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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK. 

V\Cr 
AGENTS  A.ND  CORRESPONDENTS  OE  THE 

\ 

TVIessx-s.  ROTHSCHILD, 

M    65 
LONDON,    PARIS    AND    VIENNA. 

Issue   Letters  of    Credit  for    Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  ot    Exchange    and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers'    Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  IN  ALL  parts  OF  THE  world.  and  Chicago  Stock  Exchanges. 


.   ■  ■ 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1905. 
Income  for  Ycr  1905  -  -  $85,064,992  88 

Paid  to  Policy-holders  during  1905  -  3 5,643, 185  47 

Legal  Reserves,  etc.  _,.-._,-._,  392,593 ,559  10 

Guarantee  and  Dividend  Funds  -  78,267,606  80 

Assets    --------  470,861,165  90 

*  Insurance  in  Force  ------  1,589,549,468  00 

*Increase  of  Insurance  -                                                          41,937,808  00 

Annuities  in  Force  -----                    2,888,660  45 

Increase  of  Annuities  ______       202,240  99 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


CHARLES  A.   PEABODY,   President, 


EMOEY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSOX,  1 

GBAXVILLE     M.    WHITE,    j- 2d  Vice-Presidents 

GEOEGE  T.  DEXTEE,  J 

WILLIAM  J.  EASTOX,  ) 

> ...         Secretaries 

WILLIAM   F.  DIX,  ) 


Hew  J2orl!  Cits. 

Chemical  National  Bank. 

Statement  at  close  of  business  June  18,  1906. 
AIIBTI. 

Loans  and  discounts $14,338,373  43 

United  States  bonds 50,000  00 

Other  bonds  and  stocks i,965.«33  17 

Backing-house  and  real  estate 5*4,443  73 

Dne  from  banks 3,956,903  56 

Exchanges  (or  Clearing  house,  etc :,9'5ial1  78 

Due  from  U.  S.  Treasurer 47.094  30 

Casn  on  band,  vis.— 

Specie •5.038,185  70 

Legal  tender    notes 3,001,74500 

7,039.930  70 

S40.376.988  57 
LIABILITIES. 

Capital  stock $300,000  00 

8arplusfund 7,300,000  00 

Undivided  profits 548,509  33 

Btate  bank  notes  outstanding 10,847  °° 

Reserve  for  taxes 45,000  00 

Deposits,  vis: — 
Indlvid'als,  flrmsotcorporations. $33, 395,133  33 

Banks,  bankers  &  trust  compa's       8,067,509  73 

31,463,633  05 

Bonds  Borrowed 810,000  00 

$40,876,988  57 
OFFICERS: 

WM.  H.  PORTBR,  President.  JAS.  L.  PARSON   Asst.  Casnier, 

FRANCIS  HALPIN  Cashier.  JOS.  B,  MARTINDALB.  Asst.  CHsh'.pr. 


ORIGINAL  CHARTER  18*8 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  June  18,  1906 

RESOURCES. 

Loans  and  discounts......... $5,088,055  00 

U.  S.  Bonds 1,000,000  00 

Other  bonds  and  securities 3,240,733  16 

Banking  house 500,000  00 

Due  from  banks 173. °*3  00 

Exchanges  for  Clearing  House    $7,307,370  56 

Cash 1,643,41787  8,950,68843 

$17,952,489  59 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned)... 3,306,971  66 

Circulation  outstanding 9*3.297  5* 

Deposits. 13,663,130  43 

S17.962.489  59 

OFFICERS: 
9AMOBL  WOOLVBRTON.  Pres.         ALEXANDER  H.  STEVENS,  Vloe-Pres. 
GEO.  E.  LEWIS.  Cashier.  H.  T.  MAN8ON,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  ISELIN  JR..  W.  BMLBN  ROOSEVELT, 

THOMAS  DENNY  JR.,  CHARLES  A.  PBABODT, 

FREDERIC  W.  STBYBNF.  SAMUEL  WOOLVBRTON. 

ALEXANDER   rl,  8TEVEN3.  CHARLES  H.  TWEED. 


The    Hanover    National    Bank 


P.  O.  Sox  2500. 


OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets, 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION    JUNE    18,     1906. 


RESOURCES. 

LOANS  AND    DISCOUNTS..... ...$45,244.(0409 

UNITED    STATB8  BONDS 4,474,600  00 

STOCKS,  SECURITIES,    ETC.... 3,429,36646 

BANKING  HOUSE  AND  REAL  ESTATE      5,315,430  06 
CASH   AND    OTHER  ITEMS 44,443,95801 


$101,907,958  62 


LIABILITIES 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 6,500,000  00 

UNDIVIDED  PROFITS 1,133,431  14 

NAT'L  BANK  NOTES  OUTSTANDINO.  1,676,300  00 

DEPOSITS 86,605,736  38 

UNITED  STATES  BOND  ACCOUNT 3,003,500  00 


$101,907,958  62 


OFFICERS  : 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Pi  sstdeat 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-Preeldent 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIQHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Aaat.  Cashier 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


IRew  J^orfe  ctts. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  June  18,  1906. 
RESOURCES. 

Loans  and  dlacounta $i3.735.t8i  94 

Overdrafts 1,989  76 

United  Btatea  bonds  (at  par) 379,450  00 

Stocks  and  bonds 719,113  67 

Due  from  banks 1.760,159  34 

Reserve: 
Caah,  exchangee  and  due  from  U.S.  Treasurer...    11,899,357  ti 

$28,896,451  72 
LIABILITIES. 

Capital   stock $1,000,000  00 

Surplus  and  profits  (earned) 1,170,573  83 

Circulation . 31 8, $00  eo 

Reserved  for  taxes 10,337  50 

Deposits: 

Individuals $5,690,398  35 

Banks  13,911,054  ai 

U.  8.  Deposits 45,000  00 

Cashier's  and  accepted  checks 6,339,28883    35.995,741  39 

$28,396,46172 

omenta 

S.  Q.  BATNH,  President.  8.  Q.  NBLSON,  VIce-Prealdent. 

C.  0.  THOMPSON,  Cashier.  W.  K.  CLBVBBLB7,  Asst.  Cashier 

JOHN  H.  DAVIB.  Asst.  Cashier. 

OOHHE8PONDENCE  INVITED  WITH   A  VIEW  TO  BUSINESS    RELATION* 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 


OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts........ $a,jo6,t6l  93 

United  States  bonds 100,000  oe 

Other  bonda 606,95074 

Due  from  banks  and  bankers 633,507  73 

Due  from  U.  S.  Treasurer 5,000  00 

Caah  and  cash  items x,734,'a6o  90 

$6,075,88129 

LIABILITIES. 

Capital  stock...     $500,000  ee 

Surplus  and  profits 513,71341 

Circulation 100)000  00 

Deposits...... .................................. ...  4,900,1  07  33 

Reserve  for  taxes a, 060  $6 

$6,076,881  29 
OFFICER*  1 

JOHN  T.  8PROOLL,  President. 

vSTIIONT  A.  1.HMAN,  Vloe-Presldent.       DAVID  TAYLOR,  «d  Vioe-Pret. 

ADDISON  H.  DAY,  Cashier. 
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THE 
FOURTH    NATIONAL    SANK 

OF  THE  CITV  OF  NEW  YORK. 

Statement  at  close  of  business  June  18,   1906. 

RESOURCES. 

Loans  and  discounts $18,128,675  85 

U.  S.  bonds  and  other  securities 376,15a  44 

Banking  house 1,000,000  00 

Cash  and  cash  items ., 14,384,441  59 

$33,789,289  88 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 31063,37983 

Circulation 49,100  00 

Deposits,  banks  and  individuals .. 33,573,1483a 

Deposits  for  acceptances.! 4,104,641  73 

$33,789,269  88 
OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston,  flDass. 

AMERIGAN  LOAN  *  TRUST  GOMPANY 

53  STATE  STREET. 


Capital, 

Surplus  (Earned), 


$1,000,000 
1,500,000 


INTERKST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  KATES  ON  TIME  DEPOSITS 


C.  F.  Adams.  2d 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
George  W    Brown 
A.  Q.  Bullock 
Samuel  Carr 
Gilmer  Clapp 


BOARD  OF  DIRECTORS. 
Gordon  Dexter 
William  R.  Driver 
F.  C.  Dumaine 
Eugene  N.  Foss 
Wrn.  A.  Gaston 
Elmer  P.  Howe 
N.  W.  Jordan 
David  P.  Kimball 
John  Lawrence 


Lester  Leland 
S.  E.  Peabody 
Francis  Peabody  Jr, 
Royal  Robbins 
P.  L.  Saltonstall 
R.  Paul  Snelling 
Frank  W.  Stearns 
Eugene  V.  R.  Thayer 
Charles  VV.  Whittier 


OFFICERS. 


N.  W.  JORDAN,  President 
CHARLES  L.  BURRILL.  Vlce-Pres. 
JAMES  H.  PERKINS,  Vice-Pres. 


EDWIN  A.  COFFIN^  freasurer. 
CHARLES  H.  BO  WEN,  Secretary. 
GEORGE  W.  AURYANSEN  Asst.See. 


Transacts  General  Trust  and  Banking'  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-43  WALL  STREET, 
43-45-47-49  EXCHANGE  PLACE, 
NEW  YORK. 


Capital  $2,000000 


Surplus  and  Profits,  $2, 000,000. 
eposits,  $20,000,000 


OFFICERS: 

ALFRED  H,  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  WALTER  W.  LEE,  Vice-President. 

HENRY  CHAPIN  JR.,  Vioe-President.  EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIRECTORS: 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T.  BARNEY, 


CHARLES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  CURTIS. 


Foreign  Exchange  Bought  and  Sold.  Travelers'  Letters  of  Credit  Issued 

Safe  Deposit  Vaults  Under  Banking  Rooms. 


"Hew  ]£ork  Cits. 


THE 


Consolidated  National  Bank 

OF  NEW  YORK 

Broadway  and  Exchange  Place, 

Designated    Depository  of  the  United  States, 
State  of  New  York.  City  of  New  York. 


Capital, 

Surplus  and  Profits, 


$1,000,000 
1,080,764 


COMPARATIVE  DEPOSITS, 
NoTember  9th  1905    •    •    -    $3,105,637  86 
January  29th  1906    •     •    -     $4,738,091  12 
April  6th  1906 $5,239,766  85 


ORLANDO  F.  THOMAS,  President. 
WILLIAM   L.  MOYER,  V .-President. 


THOMAS  J.  LEWIS.  Casblsr 
HENRY  Q.  LEWIS  Ass't  Caibler 


WILLIAM  O.  ALLISON 
EDWARD  O.  BURGESS 
B.  R.  CHAPMAN 
EDWIN  A.  FISHER 


DIRECTORS: 
E.  BURTON  HART  JR 
C.  F.  HOHN 
THOMAS  J.LEWIS 
R.  H.  LYNN 


ANDREW  ERNEST  FOYE  ROBERT  MACLAY 
JOHN  GERKEN  WILLIAM  L.  MOYER 

GEORGE  V.  HAGGERTY 


JAMES  G.  NEWCOMB 
OSCAR  L.  RICHARD 
EDWARD  R.  THOMAS 
ORLANDO  F.  THOMAS 
A.  W.  THOMPSON 
MORTIMER  H.  WAGAB 


MERCHANTS 

NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YORK, 

4«    Wall    Street. 

Capital  and  Surplus,  $3,400,000, 
OFFICERS : 

Robert  M.  Qiiliwty,      President. 
Blbert  A.  Brlnckernofl,  Vice-President 
Zoheth  S.  Freeman,         Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 


DIRECTORS 


John  A.  Stewart, 


Chairman  of  Board, 
U.  S.  Trust  Co. 
E:bert  A    Br  lockerbofl, Capitalist, 
Chas.  ?tew»rt    Smith,  Merchant. 
Gastav  H.  Schwab,        Oelrlche  ft  Co. 


Donald  Mackay 
Robert  M.  Osllaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Bldredre, 


Mackay  ft  Co. 

President. 

Brown  Bros,  4  Co. 

V.-P.  Central  Trust  Co, 

Pres.  Oorham  Mfr.  Co, 

Eldrsdje,  Lewie  ft  Ce. 


JoeephW.  Harriman,    Harriman  ft  Co. 

Account*    of    Banka,     Bankers,    Indl 

vldiiiiU,    ftlercaiitll**    Firms  and 

Corporation*  Iuvlted. 


Established  1853. 

The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184     BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -  $750,000  00 

Surplus  and  Profits,        -     $1,100,000  00 


R.  W.  JONK8  JR..  President. 
NELSON  Q.  ATRKS.  First  VIoe-Prestdent. 
LUDWIG  NI88EN.      ) 
ERBKINK  HKWITT.  V  Vice- President*. 
CHaS.  J.  DAT,  > 

GEO.  W.  ADAMS.  Cashier. 
RICHARD  B.  ESTERBROOK.  Ant.  Cashier. 


DIRECTORS 

IfBLSON  G.  ATRBS.  Vice- Presl Sent. 

CHARLES  K   BEKKMAN.  PbUbln.  Beekman  A  Menlten.  Attorney! 
BAML'IL    BKTTLE.  Chairman  of  Board- 
United  EnglueerlnK  and  Contracting  Co 
a  D9BNI  BRITTON,  Vlee-Prest.  Nat.  City  Bk..  Brooklyn. 
Tre&s   Broadway  Sarlnxs  Institution.  N.  T 
ANDERSON  FOWLER.  CapjtalUt. 

8TKPHKN   R    UAL8EY.  Capitalist. 

IHADORE  HBRNSHBIM,  Capitalist. 

BR8KINH  HEWITT.  Vice-President  Trenton  Iron  Oo. 
E.W.  JONB8JR.    President-, 

HUGH  KELLV,  Merchant,  78  Wall  Btreet. 

RICHARD  B.  KBLLY.  V.-Pret.  Fifth  Nat.  Bank.  Attor'y  at  Law 
0HABLB8B.  LEVY, Cotton  Mer.. 80  Broad  St.. of  M  Levy  4  Soni,  New  Orleans 
WILLIAM   McCARROLL.    Ttce  Prest    American    Leather  Co. 
»  i  .KiANDER  MoDONALD,  Capitalist. 
LUDWIG  NI8SBN.  Importer  of  Diamonds. 

ANDRKW  W.PRB8TON,  Prest,  United  FrultCo.,  Boston  *New  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 

FOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


Buffalo,  m.  ]£. 

The  Marine  National  Bank 

OF    BUFFALO. 

CBABTXRKI)  AS  A    STATU  BANK    AUGUST   1,  1850. 
CHABTBRRI)   AM  A  NATIONAL  BANK  APRIL  1,  1902. 

Statement  of  condition  June  18    1906 

IBIOURCES. 

Time  loans SB, 538, 715  77 

Call  loans 5.6*3.577  °4 

Cash  on  band  and  witb  banks 4<!95.655  77 

U.  8.  Government  and  other  bonds 3.309,131  10 

Banking  house  and  lot ..  150,000  ec 

Total S21.817.078  68 

LIABILITIES. 

Capital  stock . 4230,000  oe 

Surplus  and  undivided  profits . '.357,096  74 

Cir eolation 190,000  00 

Deposits . 19039,98294 

To**' 321,fcl7,079  68 

orricBRs . 

BTBPHKN  M  CLBMBNT.  President.  JOHN  H.  LASCBLLBB.  Cashie. 

JOHN  J.  ALBRIGHT,   Vice-President.  HBNRT  J.  A  (JEW.,  A-s't  Cashle 

CLIFFORD  HUBBBLL.  A»»t.Oaahier 


Hlbans,  m.  ® 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  June  18    1906 

RE8OURCB8 

Loim  and  discounts 48027,03273 

U.  8.  and  other  bond* 3,672,48866 


Banking  house  

Caab  and  reserve  in  banka. 
Due  from  other  banks 


250,000  e» 
4.036,434  7» 
4,046,685  93 


LIABILITIES. 

Capital  stwek. 


120  052,642  04 


500,000  et 

Surplus  and  profits 1,194,49a  fit 

Circulation 391,15-'  so 

Deposit. .'. 17, 964,999  43 

220.062,642  04 

OKKICKK*; 

BOB  CRT  C.  PHUVN.  President. 
QRANGK  SARD.  Vice-President.  BDWAUD  J.  HUMMKV,  Cashier. 

OH ARLBd  II.  8ABIN.  Vles-Presldent.     W.  W.  BaTCHBLDBR,  As«t.  Cashier. 

DuiiewiTB/j  omPoanARY  or  THS  united  STATS h. 
viatic  or  mmw  tork  and  onj.or  albajtt. 


*(•«■•  «n  all  Hww   Y< 


direct. 


•w   KutlnH    Bolnta   bautll.. 


iRocbester,  1W.  13. 

THE  NATIONAL  BANK 
OF  ROCHESTER 


Tlic  German-American  iiauk 
Tlio  Flour  City  National  Bank 

The  Commercial  Bank 
Consolidated 


Capital 
Surplus 


$1,000,000 
1  000,000 


OFFICERS 

EUGENE  SATTERLEE,  President  EDWARD  BAUSCH,  Vice-Pres. 
WALTER  B.  DUFFY,  Vice-Pres.  PETER  A.  VAY,  Asst.  Cashier. 
ALBRECHT  VOGT,  Vice-President    WM.B.FARNHAM,  Asst.Cashier. 

YOUR   ACCOUNT   SOLICITED. 


3ersep  Gits,  1R.  3. 


FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  June  18,  1906 

•■SOURCES. 

Loans  and  discounts $3,814,856  14 

Due  from  banks  and  bankers „ 9,816,315  03 

Kea)  estate  and  securities  .... 767,989  15 

United  States  bonds 550,000  oe 

Cash  and  reserve 1,419,767  60 

$0,361,928  02 

LIABILITIES. 

Capital. (400,000  00 

Surplus  and  undivided  profits 1,153,07006 

Circulation „ 383,000  so 

Deposits 7,4«5.857  96 

$9,361.928  02 

a  V.  C.  YOUNG,  President.  GBO.  W.  CONKLIN.  Cashier 

>BO.  T.  8MITH.  Vice  President  JOHN  W   OMBBR8ON.  AssuOashief 

EDWARD  J.  EDWARDS,  Asst.Cashier. 

UNITED    STATES    DEPOSITORY. 

tRewarft,  1R.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 
GOVERNMENT    DEPOSITARY. 

Report  of  Condition  June   18,  1906 
RESOURCES. 

Loans,  discounts  and  Investments * ,%. 790,902  50 

Real  estate 300,000  oe 

United  States  bonds 310,000  •» 

Due  from  banks 620,778  41 

Cash  and  reserve .-  1,091,911  73 

813.116,692  67 

LIABILITIES. 

Capital  stock •  l.soo.ooc  as 

Surplus  fund.. 1,500,000  et 

Undivided  profits 403  950  04 

National  bank  notes  outstanding 135,000  0. 

Deposits 8,581,163  91 

Due  to  banks 735. 37*  7» 

U.  8.  Bond  Account 100.000  oe 

$13,116.692  67 
WILLIAM  BCHBBRBR,  President. 
I/B8L1BD.  WARD,  Vloe-Presldent.       DZAL  H.  MoCARTBR  Vice-President 

ARCHIBALD  W.  CONKLIN.  Cashier. 
ALBBRT  IIABFHLI.  Asst.  Cashier.        BRWIN  D.  FARN8WORTH.Asst.Caib 

Equipped  to  handle  Accounts  of  Indiridnals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 
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ffiartforfc,  Conn. 

THE 

/ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

AVERAGE  DEPOSITS      - 


§525,000  00 

$700,000  00 

•3,300,000  00 


OFFICER8 
A.  SPBNCER  Jr.,  President. 
A.  R.  HILLYBR,  Vice-President. 
W.   D    MORGAN.  Cashier 
H.  T.  HOLT,  Assistant  Cashier. 


OIRECTOR8 
Hon.  MORGAN  O.BULKBLKV, 
APPLBTON  R.  HILLYBR, 
JAMBS  B.  CONB. 
MORGAN  B.  BRAINARD, 


W    R.  C.  CORSON. 

LYMAN  B  BRAINERD. 
GEORGE  G.  WILLIAMS, 
D.NEWTON  BARNEY, 


ALFRBD  SPBNCBR  Jr. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH  THEIR 
BALANCE8,  BU8INE88  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Glren  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  at  Giose  of  Business  April  6th,  1906. 
■  BSOURCBS. 

Loans  and  discounts 84.055.791  37 


U.S.  bonds  and  other  securities.   ... 

Banking  house 

Due  from  baaks  other  than  reserve. 

Cash  items 

Reserve  against  deposits.  


LIABILITIES 

Capital     

Surplus  and  undivided  profits.... 
National  bank  notes  outstanding 


895,4*0  OS 
135,100  00 
147.883  74 
111,788  17 
576,359  94 

$5,922,243  32 

81,000,000  00 
584,798  19 
498,000  00 


Deposits 3.839.445  *° 

$5,922,243  22 


ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE.  Vice-President 
MOoESJ    BftRBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on    points   in   this   State  made 
direct  and  remitted  for  promptly  at  low  rates 

Baltimore,  rTDo. 


SEND   YOUR  ITEMS  TO   THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Corner  South  and  Lombard  Streets. 


CHAS.  T.  CRANE.  President,  CARTER  G.  OSBUBN, 

JOHN  E.  MARSHALL,  Asst.  Cashier. 


Cashier 


EXCELLENT    FACILITIES 

FOR    COLLECTIONS. 


CORRESPONDENCE  INVITED 


mewarft,  ftl.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 


ORGANIZED  IN  1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,475,000 


O.  H.  MBRRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  Cashier. 
DIRECTORS. 
James  R.Sayre  Jr.,         Horace  T.  Brumley,       Matthew  T.  Say, 
Samuel  S.  Dennis,  James  P.  Ousenberry,  David  H.  Merritt, 

James  A.  Banister,  John  O.  H.  Pitney,        James  S.  Higble, 

Fred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Wynant  D.  Vanderpoel. 


Special  Attention  GUyen  to  New  Jersey  Collections. 


paterson,  "§*♦  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  June  18,  1906 

R  BSOURCBS. 

Time  loans 91,613,049  90 

Demand  loans.............. 481,151  51 

United  States  bonds......... 441,000  00 

Other  bonds,  etc....... 136,180  50 

•  ». 79o,38x  91 

Real  estate 340,000  oe 

Due  from  banks $41$, 198  95 

Dae  from  Treasurer  United  States.         16,050  00 

Cash  and  cash  items 315,50191         646,75016 

Premium  on  U.  8.  Bonds............. 13,000  eo 

S3.789.132  07 
LIABILITIES. 

Capital  stock (500,000  00 

Surplus  and  profit  and  loss 630,73*  17 

Circulation 3*6  000  00 

Deposits 1, iag.399  9° 

United  States  bond  account.......................  164,00000 

S3.789.132  07 
OFFICERS : 
HOWARD  T.  BBLL,  President.  ROBBRT  J.  NBLDBN,  Cashier. 

.10  IN  RBYNOLD8,  Vloe- President.   WHITFIELD  W.  8MITH.  AssL  Cashier 

DIRECTOR* : 
ALPHEU8  S.  ALLBN.  W.  0.  FAYBRWBATHBR. 

DWIOHT  A8HLBY,  W.  R  GOURLBY, 

BDWARD  T    BBLL  LEOPOLD  MBYBB. 

WILLIAM  BARBOUR.  ROBBRT  J.  NBLDEN 

JOS.  W.  CLBVBLAND,  JOHN  RBYNOLD& 

JOSBPH  W.  OONUDON.  ROBBRT  WILLIAMS. 

Prompt  Attention  Olven  *o  Collection*. 


Baltimore. 

SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE 

Chartered  1864  Organized  1867 


Capital,     -       -       -       -    $600,000 
Surplus  and  Profits,    -     1,500,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian  Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF- 
TOWN  CORPORATION'S  AND   PERSONS. 

DIRECTORS. 


MICHAEL  JENKINS.  Prts. 
H .  WALTERS,  1st  Vice-Prej. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.NELLIGAN,3d  V.-P. 
BLAN'CHARD  RANDALL, 


WALDO  NEWCOMER. 
VORMANJAM 
SAMUEL  M.  SHOEMAKER 
B    II.  PERKINS, 
DOUGLAS  H.THOMAS. 


ANDREW   P.  SPAMER.  Treas  GEO.  B.  GAMMIE    Ass't   Treas. 
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pbtlafcelpbta,  pa. 

THE 

Farmers'  an d  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED   1807. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS, 1,127,000 

DIVIDENDS  PAID 12,427,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD 
CRAIOK  LIPPWCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  E.  H.  McCULLOUGH,  GEO.  C.  THOMAS. 

HENRY  C.  8TROUP.       GEORGE  L.  FARNUM,       G.  C.  PURVE8. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND   MERCANTILE   FIRMS  INVITED. 


IPbtlaOelpbia,  pa. 


The  Central  National  Bank. 

Orsanized  December  14,  1864. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  investments 18,744,91282 

Exchanges  for  clearing  house 999,554  95 

Due  from  banks  and  bankers 902,005  18 

Cash  and  reserve 3,344,363  09 

$13,990,836  04 
LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits  (earned). . .     2,599,153  18 

Circulation ., 49,100  00 

Deposits 10,592,582  91 

$13,990,836  04 

THEO.  KITCHEN,  President. 

WILLIAM  POST,  Cashier. 

WILLIAM  Y.  CONRAD,  A88T.  CASHIER. 

Aocennts  of  banks,  bankers,  Individuals,  firm*  and  corporation* 

Invited  on  the  most  liberal  terms  consistent 

with  sate  banking-. 


The   Philadelphia   National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JUNE    18,   1906. 


RESOURCES. 

Loans  and  discounts $23,195,171  79 

Due  from  banks 6,659,698  36 

Exchanges  for  Clearing  House 3,921,858  89 

Cash  and  reserve 8,622,490  85 


$42,399,219  89 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,828,241  00 

Circulation 1,040,000  00 

Deposits 37>030,978  89 

$42  399,219  89 


OFFICERS : 
N.  PARKER  8HORTRIDGE,  President. 
LINCOLN  QODPREY,  Vice-President  LEVI  L.  RUE,  Vice-President.  HARRY   J.    KESER,   Cashier. 

HORACE  PORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

If.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRISON,  EDW.  T.  3TOTB8BURY, 

RICHARD  A8HHURST,  LEVI  L.  RUE,  JAMBS  P.  HOPE. 

LINCOLN  GODFREY,  GEORGE  H.  PRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN   H.  CONVERSE,  A.  J.  CASSATT,  RANDAL  MORGAN, 

GEORGE  "WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE   H.  McFADDEN, 

Accounts  of  Banks.  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  invited. 


IRorfolfc,  Da. 


Tm  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
280,000 


OFFICERS: 
W.  W.  MOSS    President. 
W.  PERRY,  1st  Vlce-Prea.  TENCH  P.  TILGHMAN,  Cashier 

McD.  L.  WRBNN.sd  Vice-Pres.       NORMAN  BELL  JR.,  Asst.  Cash. 
OEOkGE  J.  TWOHY,  Trust  Offlu,. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER     AUTHORIZE8    TRUST    AND    FIDUCIARY    ACCOUNT8. 


ALL  PROFITABLE   III  SINE8S  NOLKiTED. 


TRortolfe,  Da* 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  June  18,  1906. 

RESOURCES. 

Loans  and  discounts ti,9!7.3»3  68 

U.  8.  bonds 1,040,000  oo 

Otherbonds 371,054  00 

Banking  house 85,000  00 

Cash 25*. 948  53 

Due  from  banks 783.943  33 

S4.360.269  64 
LIABILITIES. 

Capital 11400,000  eo 

Surplus ....  100,000  00 

Undivided  profits 306,339  73 

Circulation 400,000  00 

Deposits 3,027,939  •» 

'J.  8.  bond  account 16,000  os 

$4,360,268  64 

CALDWELL  HARDY,  President.         C.  W.  9BANDY,  floa-Presldent 
A.  B.  SCHWARZKOPF,  Cashier  W.  A.  GODWIN,  AssL  Cashier. 

WITH  WKLL  ESTABLISHED  CONNECTIONS, 
THI8  BANK  HAS  UNSURPASSED  FACILITIES  IN 
tVERY  BRANCH  OP   LEGITIMATE  BANKING. 

A  0 COUNTS     OF      BANKS     AND      BANKERS     RECEIVED      ON    M081 

FAVORABLE  TERMS. 


pbtlaoelpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  dose  of  business  May  26,  1906. 

A88BT8. 

Cash  on  hand $1,688,546  46 

Due  from  banks  and  bankers 3, 909,136  37 

Collateral  loans 33,849,931  41 

Investment  securities — 

Stocks,  bonds, etc $13,625,825  71 

Mortgages 312,290  50 

13,938,11621 

Real  estate 3,180,465  44 

Overdrafts ^ 304  86 

Miscellaneous  assets  (ground  re-rxOSi 12,300  00 

S46.578.8C0  75 
LIABILITIES. 

Capital  Stock $2,500,000  oe 

Surplus.... 7,500,000  or 

Undivided  profits  (less  expenses  and  taxes  paid).      2,205,772  56 
Deposits 33,373.0*8  19 

$45,678,800  75 

OFFICERS: 
B.  B.  MORRIS.  President. 
W.  V.  SLY,  1st  Vice-President.  A.  A.  JACKSON,   2d  Vice- President 

CHAB.  J.  RHOAD8.  3d  V.-P.  St,  Treas.      EDWARD  8.  PAGE.  Secretary. 
GEORGE  H.  8TUART  3d,  Asst.  Treas.    SAMUEL  W.  MORRIS,  Asst.  8ec'y. 
J.  8NOWDON  RHOAD8.  Trust  Officer.     M.  T.  WRIGHT,  Real  Estate  Officer 
GEO.  TUCKER  BISPHAM,  Solicitor. 

Acts  •«  Executor,  Administrator,  Irutiee,  Assignee   and  Beceivtr. 
FINANCIAL  AQENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Irustee  of  Corporation  Mortgages. 

DEPOSITARY     UNDER     PLANS    OF     REORGANIZATION.     REQI8TRAR     AND 

TRANSFER  AOiNT 


pbUaoelpbta,  pa. 

Corn  Exchange  National  Bank 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  June  18,  1906. 

RESOURCES. 

Loana  and  investments $10,903,731  49 

Dae  from  banks 2,103,874  87 

Cash  and  reserve 4,287,417  41 

$17,295,023  77 

LABILITIES. 

Capital $500,000  00 

Surplus  and  net  profits  (earned) 1,031,141  13 

Circulation 495.359  <0 

Deposits 15,268,532  64 

tl7.295.023  77 

BENJAMIN  GITHENS,  President.  CHA8.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  SUPPLES,  Vlee-Pres.        M.  N.  WILLITS  JR.,  Ass't  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
8VATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


lpbtlaoelpbia,  pa* 

The  Girard  National  Bank 

CHARTERED  1832. 

STATEMENT  AT   CLOSE   OF  BUSINESS  JUNE  18,   1906. 


RESOURCES. 

IrOANS  AND   INVESTMENTS ..$25,192,865  18 

DUB  PROM  BANKS 4,665,373  31 

EXCHANGES  FOR  CLEARING  HOUSE 1,910,059  68 

CASH  AND  RESERVE 7,360,906  17 


TOTAL $39,119,204  34 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 3,161,466  23 

CIRCULATION 1,491.496  00 

DEPOSITS 32.466,244  11 


TOTAL $39,119,204  84 


OFFICERS: 


FRANCI8  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


Baltimore*  flDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans $9,423,149  75 

Bonds  foi  circulation 410,000  00 

Bonds  for  deposit  434,2x000 

Other  stocks  and  bonds... 114,660  10 

Banking-house 450,000  OO 

Exchanges  for  Clearing  House 579,436  06 

Due  from  banks 2,386,21150 

Cash  and  due  from  reserve  agents 1,930,119  74 

816,827,87716 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 907,168  57 

Circulation 401,700  00 

Bonds  borrowed 135,000  00 

Deposits 12,784,008  58 

816,827,877  15 
OFFICERS. 

DOCGLAS  H.  THOMAS,  President 
WM.  INGLE,  Cashier.  J.  CLEVELAND  WANDS,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


flMttsburgb,  IPa. 


Mellon  National  Bank 


Statement  at  close  of  business  June  18,  1906. 

resources. 

Loans  and  investment  securities $16,272,415  44 

United  States  bonds '2,650,000  00 

Cash  and  due  from  banks 8,736,37s  60 

Total $37,668.796  04 

LIABILITIES. 

Capital  stock $4,000,000  00 

Surplus  and  undivided  profits 1,495,611  55 

Circulating  notes 2,150,00c  es 

Deposits 30.013.184  49 

Total $37,668.796  04 

OFFICERS 
ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.        A.  C.  ENOX,  Vice-President, 
WALTER  8.  MITCHELL.  Cashier,  B.  W.  LEWIS,  Assistant  Cashier. 

A.  W.  McELDOWNBT,  Aset.  Cashier        H.  8.  ZIMMERMAN,   Ai*t.  Cashier. 
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/IDempbis,  Xlenn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Consolidation  of  tbe  IVIemphltt  Trust  Co.  and  the 
National  Bank  of  Commerce 


Capital  and  Surplus, 


$2,000,000 


A  General  Banking  and  Trust  Business 

Transacted. 

Correspondence  Invited. 


DIRECTORS. 

J.  T.  FARGASON,  President. 
J  NO.  H.  WATKINS,  Vice-Prest.        J.  A.  OMBERG,  Vice-Preet. 
JAS.  H.  FISHER,  Secretary.  S.  J.  SHEPHERD,  Trust  Officer. 


fmoivUle,  Tjenru 

City  National  Bank  «rKnoxville 

Statement  of  condition  June  18,  1906, 
BBSOURCE8. 

Loans tt.900.g59  58 

United  States  bonds .         535,000  o« 

Premiums  on  bonds .. .  17.843  76 

Overdrafts 3,410  »3 

Stocks  and  real  estate  owned 7».»35  00 

Banking  house  and  fixtures  .. 33.»5«  oe 

Cash: 

■With  reeerTe  agents »347.3»5  54 

With  other  banks 401.859  06 

In  oar  vaults 129,047  63         979,311  31 

$3,641.820  71 
LIABILITIES. 

Capital  paid  In $500,000  o« 

•  orpins  and  psoflts,  net 93,800  75 

Carrency  outstanding... 500,000  os 

Deposits 1,447,960  04 

$3,641,820  79 
WILLIAM  a.  SHIELDS.  President. 

EDWARD  HENEGAR,  Vice-President 

WM.  T.  MARriHLD.  Cashier. 

B.  B.  MOOHB y .  Asst.  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE   'OUR  TENNE88EE  BUSINESS  IN  BULK 


IRasbvtUe,  Henri. 


8.  J.  KEITH,  President. 
J.  H.  PALL,  Vice-President.  W.  C.  D1BKBLL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  O.  W.  PVLB,  Asaletant  Cashier 


The  Fourth  National  Bane 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  550,000  00 
Deposits,    -    -    -    -   4,500,000  00 


This  Bank  has  larger  Surplus  and  Profits  than  all  other 
bunks  in  Nashville  combined. 

ACCURACY,     COUBTESY,     PROMPTNESS     and     PAIR 
RATES  are  Cardinal  Points  In  Banking. 

We  solicit  your  business  with  assurance*  of  oar  ability  to 
offer  that  Attractive  Combination. 


•RnorvtUe,  Henri. 

Condensed  Report  of 

THE  H0LST0N  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 
Business   April  6,   1906. 

RESOURCES. 

Loans,  discounts  and  investments $877,;  34  03 

Overdrafts »,54»  »i 

Redemption  fund r.  10,000  00 

United  States  bonds  and  premiums  on  same 373,1  58  34 

Banking  house,  furniture  and  fixtures 10,330  39 

Cash,  due  from  banks  and  U.S.  Treasurer 358,333  91 

Total $1,632,386  68 

LIABILITIES. 

Capital  stock, 8100,000  00 

Surplus  and  profits 58,313  71 

Circulation 198,70000 

Deposits t,  073,371  97 

Total $1,532,386  68 

OFFICERS. 

JOSEPH  P.  GAUT,  President. 

DAVID  A.  ROSENTHAL,  Vice-President 

RALPrt  W.  BROWN,  Cashier. 

Careful  attention  given  to  all  business  entrusted  us.    Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 


IRasbvUle,  Uernu 


THE 


American  National  Bank 

Capital $1,000,000  00 

Shareholders'  Liability,  .    .        1,000,000  00 

Surplus  and  Undivided  Profits,        30  ,000  00 

Security  to  Depositors,   .    .      $2,30  j.OOO  00 


Our  Deposits 
Have  Increased 


$1,300,000 


Within 

A  Year 


OFFICERS  t 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 
O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.B.  Ransom,  Norman  Kirkman, 
A.  H.Robinson,  Thos. L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 


Gbarleston,  S.  C. 

THE 

PEOPLE'S  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -  $300,000 

Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240.000 

February,    1903 1,606,000 

February,  1903 2,004.000 

February,  1904 2,087.000 

v         February,   igo-. 2.168.000 

February,  1906 2,261,000 

K.  O.  RHBTT,  President. 

B.  H.  8PAKKMAN,  Vice-President 
E.  P.  QRICK,  Cashier. 

J.  B.  CALDBR,  Assistant  Caahlet. 

TRAN8ACTS    A    GENERAL    BANKING.    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  Inducements  given  for  out-of-town  account*. 
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Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Htlanta,  (3a. 


Capital,  Surplus  and  Profits,  $1,200,000  00 


OFFICEKS. 

JOHN  SKELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


DIRECITOKS, 

Frank  Jay  Gould, 
T.  Francis  Green, 
John  J.  Hickok, 
Eppa  Hunton  Jr., 


8.  B.  Addison, 

E.  L.  Bemiss, 

Percy  S.  Bosher, 

Beverley  T.  Crump, 

Lewis  D.Crenshaw  Jr.,  Isaac  T.  Mann, 

8.  Dabney  Crenshaw,    J.  Wm.  Middendorf, 

L.  L.  Dirlckaon  Jr., 

Geo.  A.  Gibson, 


Beverley  B.  Munford, 
James  A.  Moncure, 


■William  Northrop, 
Frederick  E.  Noltlng, 
William  H.  Parrish, 
A.  von  N.  Rosencgk, 
T.  K.  Sands, 
William  H.  Taylor, 
S.  W.  Travers, 
John  Skelton  Williams 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  18,  1906. 

*80URCBS. 

Loans  and  discounts £4.435,051  37 

296.475  00 


u    a   Bonds  

Othe    ooeda  and  stocks 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures 

Five  per  cent  redemption  fund 

Cash  on  hand  $169,791  34 

Due  from  bank 733,879  16 


401,538  80 
77,500  oe 
3»,05fl  45 
in.ooo  00 

1,903  670  50 

88.455. >  92  02 

4500,000  00 
546.671  77 
1  Q6.900  00 

300,000    00 

Deposits 5.011,720  35 


(ABILITIES. 

Capital   stock 

Surplus  and  undivided  profits. 

Circulation.... ... 

Bills  payable  , 


£8,450,292  02 
OFFICERS. 
CHAS.  B   CURRIER,  President. 
IOGH  T.  INMAN,  Vice-President.  GEO.  R.  DONOVAN.  Cashier. 

V..  M.  THORNTON,  Vioe-President.  JAMES  8.  FLOYD,  Asst.  Cashier 

DIRBCTOR8: 
C.  H.  CDRRIBR  A.  E.  THORNTON, 

H.  T.  INMAN,  F.  E.  BLOCK  S.  M.  INM  AN, 

A.  R.  SWANN  ALFRED  ACSTBLL. 

00RRB8P0NVBNCB    30L1CITBD. 

IS  A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 


RESOURCES- 

Loans  and  discounts $17,290,363  64 

Due  from  banks 3,964,834  96 

Cash  and  reserve 5,489,913  09 

Exchanges  for  Clearing  House 2,878,710  50 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  18,  1906. 

LIABILITIES- 

Capital - - $1,000,000  00 

Surplus  and  net  profits 1,926,786  99 

Circulation 50,000  00 

Deposits 26,647,035  20 


$29,623,822  19 


$29,623,822  19 


OFFICERS: 
J    R.  MCALLISTER,  President. 
E.  P    PASSMORE,  Ceshier.  C.  V.  THACKARA,  Assistant  Cashier. 

WILLIAM  WRIGHT,  Manager  Foreign  Excha-ge  Department.  L.  H.SHRIGLEY,  Assistant  Cashier. 


DIRECTORS: 


WILLIAM  U.  BARNES. 
SAMUEL  T.  BO  DINE. 
JAMES  C.  BK.OOK8. 
JOHN  H.  CONVERSE. 
THOMAS  DB  WITT  CUTLER. 


JOSEPH  G.  DARLIVGTON. 
GEORGE  H   FRAZIER. 
WILLIAM  K.  HAKRITY. 
FRANK  K.  HIPPLE. 
WILLIAM  H.  JENKS. 


EDWARD  B.  SMITH. 
HBNRY  TATNALL. 
LEVI  C   WEIR, 
PAUL  M.  WARBURG. 
HENRY  ROGERS  WINTHROP. 


JOHN  F.  DRVDEN. 
J,  RUTHERFORD  MCALLISTER. 
FREDERICK  U   BAILY. 
EFFINGHAM  B.  MORRIS. 
EDWARD  T.  fcTOTESBUBY. 


HENRY  C.  FRICK.  PAUL  D.  CRAVATH. 

Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


flDacon,  <Sa* 

THE  EXCHANGE   BANK 


OF   MACON,   GA. 

Org  united  1870. 

Capital,   ------- 

8urplus  and  Profits,      -     -     - 


$500,000 
-  150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabanlss,  Pres., 
A.  D.  Schofleld, 
N.  B.  Corbln, 


DIRECTORS: 
Sam  Mayer,  W.  D.  Lamar  , 

J.  H.  Williams,  W.  R.  Rogers. 

H.  J.  Lamar,  A.  L.  Adams, 

Mallory  H.  Taylor 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


HuGusta,  (3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
375,000  00 


JACOB  PHIN1ZY,  President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  O.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

»    SECTORS. 
JAMB6.TOBLN,  JACOB  PHINIZY,  WILLIAM  A.  uM 

•OBBRT  D.  SPALDING,    TRACY  I.  HICKMAN,    JAMiCS  WRITE, 
HBNRY  D.  MoDANIBL.     HBNRT  B.  KING  THOMAS  BABRBTT 

CHABLHSG.  GOODRICH.  LEONARD  PHINIZY,    J  AS.  T.  BOTH  WELL 

UntxcaUed  Facilities  for  Handling  Collection  Item 
W»  Remit  en  Day  sf  Payment. 
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THE  FIRST 

NATIONAL  BANK 

MONTGOMERY,   ALA. 

Capital,    -     -     -     $225,000 
Surplus  and  profits     141,859 


Deposits 

Jan.,  1904,  -    $1,610,000 
Jan.,  1905,    -    $1, §95,000 

Jan.,  1906,  $2,549,000 


Exceptional   Collection    Facilities 
on  Montgomery  items 


A.  M.  BALDWIN, 
President 


A    S.  WOOLFOLK, 
Cashier 


J.  C.  STRATFORD, 
Asst.  Cashier 


flDobile,  Hla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $500,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   any  Bank  in  ALABAMA, 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,  Cashier 

B.   W.  PADGETT,  Assistant  Cashi«r 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE, 


JBicmtnobam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 85,198,835  99 

Overdrafts 1,434  44 

U.  S.  bonds  and  premiums 1,078,50000 

Other  bonda  and  stocks 348,391  50 

Cash  and  due  from  banks,  etc 3,184,686  44 


$9,811.849  37 
LIABILITIES. 

Capital  Stock 91,000,000  00 

Surplus  and  profits............... . ...         340,789  34 

Circulation 987,500  os 

Doposlta — 

Individual 86,41  3,663  13 

Bank 819,897  80 

United  States 50,00000      7,183,36003 


$9,811,849:07 
OFFICERS : 

W.  P.  a.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BARE,  Vloe-Pres.  A  Cash. 

A.  R.  F0R3TTH,  Asst.  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier. 

UNITED    STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATU 
COLLECTIONS    A    SPECIALTY 


American 
Trust  &.  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,        27,000  00 
Deposits-    -    ■    -      3,004,165  8  5 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


8TATEMENT  AT   CL08E  OF  BU8INESS  JUNE  18,    1906 


RESOURCES. 

LOANS  AND   DISCOUNTS $32,070,30102 

DUE  FROM  BANES 6,414.463  71 

EXCHANGES  FOR  CLEARING   HOUSE..       2,266,378  39 
CASH  AND  RESERVE 9.206.692  05 

$40,947,736  17 

R.  H.  RUSHTON,  President. 

B.  F    SHANBACEBR,  ist  VIcs-Presideot. 

B    M.  FAIRBS,    ad  Vice-President. 


LIABILITIES. 

CAPITAL  STOCE $3,000,000  00 

SURPLUS   AND    NET  PROFITS 6.303.464  36 

CIRCULATION 2,688,497  60 

DEPOSITS 38,955.778  31 


$49,947,736  17 


W.  Z.  McLBAR,  Cashier. 

FRANE  G.  ROGERS, 

Manager  Foreign  Exchange  Department 


ACCOUNT8  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


DALLAS.   TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL     BANK 

Report  of  Condition  June  18,   1906, 

RESOURCES. 

Loans  and  Discounts $5>9"3>S9>  *4 

U.  S.  Bonds,  Par 1,005,00000 

Bonds  of  the  City  of  Dallas 75,000  00 

Bonds  of  Ellis  Co 42,000  00 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand $907,868  19 

■With  other  Banks 1,784,74a  71 

With  United  States  Treasurer  ..         41,35000      3,733,88090 

$9,879,452  04 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits— Net 115.63133 

Circulation 835,000  00 

Deposits : 

Individual $3,789,594  xo 

Banks  and  Bankers 1 1,469,941  33 

United  States  Deposits 179,18538      7,438,83071 

$9,879,452  04 
OFFICERS. 

ROYAL  A.  FERRIS,  President. 
J,  B.  WILSON.  Vice-President  NATHAN  ADAMS,  Cashier 

E.  M.  REARDON,  Vice-President  Q.  H.  PITTMAN.  Assistant  Cashier 

C.  C.  SLAUGHTER,  Vice-President  L.  B.  TORRE Y,  Assistant  Cashier 

E.  J.  GANNON,  Vice-President  HOWARD  CLAIBORNE.  Assist.  Cashier 

A.  V.  LANE,  Vice-President  H.  H.  SMITH.  Assistant  Cashier 

F.  H.  BLANKENSHIP.  Assistant  Cashier 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 
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Mouston,  Uexas. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  June  18,   1906, 

RB80URCB3. 

Loans  and  discount! $1,564,815  78 

U.  S.  bonda  and  premiums 138,355  57 

Stocks,  securities,  etc 7,68165 

Banking  house,  furnitnre  and  fixtures 7  J, 740  59 

Other  real  estate 31,47340 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  870,733  05 

$2,680,688  84 
LIABILITIES, 

Capital  atock §500,000  00 

Surplus  fund 100,000  00 

Undivided  profits — net . 193,584  61 

Circulation 78,100  00 

Tax  reserve  fund 3,897  35 

Deposits 1,809,106,68 

$2,686,688  84 
OFFICERS : 

CH AS.  DILLINGHAM.  President.  H.  BRASHBAR,  1st  Vice-President. 

O.  T.  HOLT,  2d  Vice-President.  H.  F.  MACGRBGOR,  8d  Vlce-Pre*. 

J.  E.  MOASHAN.  Cashier.  C.  A.  McKINNET   Asst.  Cashier 

S.  M.  MOASHAN.  Asst.  Cashier. 

ACCOUNTS  80LICITED. 


The  First  National  Bank  of  Chicago 


J.  B.  FORGAN,  President. 


D.  R.  FORGAtf,  Vice-President.  F.  O.  WETMORE,  Cashier. 


CAPITAL, 

$8,000,000 

SURPLUS, 

-       5,000,000 

DEPOSITS,    - 

99,000,000 

Believing  that  the  superior  facilities  afforded  by  our  ample  resources  and  extensive  list  of 
correspondents  will  appeal  to  those  who  are  in  a  position  to  carry  CHICAGO  accounts, 
we  cordially  invite  the  business  oi  BAXKS  AND  BANKERS. 

Under  our  unique  official  organization,  two  officers  give  their  direct  personal  attention  to 
our  bank  clients. 


AUG.  BLUM,  Manager. 


Division  for   Banks  and    Bankers. 

H.  W.  BROUGH,  Assistant  Manager 


jToct  "B&ortb,  XTeias. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    June    18.    1906. 

RESOURCES. 

Loans  and  overdrafts 83,133,668  34 

Banking  house 150,000  •• 

United  8tates  bonds......... 300,000  so 

Cash  and  exchange 1.335,379  08 

23,909.247  42 
LIABILITIES. 

Capital  stock 8300,000  00 

Surplus  and  profits 486,360  »6 

Circulation........ ......  399,995  ao 

Deposits — 

Individual   1,773,936  40 

Banks 1,049,055  76     3, 831,993  16 

$3,909.247  42 

OFFICERS: 
K.  M.  VAN  ZANDT,  President,  U.  L.  ELLISON,  Vloe-President. 

N.HARDING,  Vice-President.  L.  C.  HTJTCHIN8,  2d  Vice-President. 

OSCAR  WELLS,  Cashier.  ELMO  SLEDD,  Asst.  Cashier. 

ALL    PBOHTABLR    BUSINESS    SOLICITED. 


THE 

Third  National  Bank 

OF    LOUISVILLE,    KY. 

ESTABLISHED]  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED   STATES. 

OWEN  TYLER, President. 

C.  W.  DIERUF Cashier, 

DIRECTORS: 
J.  W.  Gaulbert,      A.V.Thomson,  Percival  Moore, 
John  J.  McHenry,  A.  T.  Hert,     Arthur  G.  Langham 
Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville 
and  ali  Southern  points. 
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UnManapolts,  "Hnfc. 

The  Merchants'  National  Bank. 

INDIANAPOLIS,  INDIANA. 
Report  of  Condition    June  18,  1906 

RESOURCES. 

Loans 63.59"', 6ot  »7 

United  Stotee  bonds 850.000   ■  o 

City   of  Indianapolis,  Marion   and   other   county 

bonds 1,001  548  gg 

Banking  House 177,239  8  > 

Caah  Resources. 

U.  8.  bonds  to  secure  deposits $350,000  00 

U.  8.  bonds  on  hand 700  00 

Due  irom  banks 1,803.01  80 

Due  from  U.8.  Treasury hood  00 

Cash  (Qold,  6334,71  0  00) 840,143  13 

■ i.gi2.g44  92 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Ap  it  6    1906. 
RESOURCES. 

Loans  and  discounts — 

Real  estate 

Bank  building  and  fixtures 

U.S.  Bonds 

Stocks,  bonds  and  claims 

Cash  resources  : 

Due  from  banks 887,813  34 

U.  S.  Treasurer 44, goo  00 

Cash 343,049  89    l, 375, 76a  13 


84,639,609  8a 

005  oe 

170,000  OS 

833,4»»  7« 
09.648  63 


$8,560.334  93 
LIABILITIES. 

Capital  stock Si. 000, 000  oe 

8urpluc  fund  and  profits _ 677,138  53 

National  bank  circulation 830,300  o* 

Deposits 5,674,00640 

United  8tate»  Deposits sjo.roooo 

Bonds   borrowed 110  000  00 


36,978,116  34 
LIABILITIES 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 511,387  35 

Circulation 800,000  00 

Deposits 4,856,738  79 


$8,5fi0,334  93 

OFFICERS 
O.  N.  KRKNZEL,  President 
J    P.  FRKNZEL.  Viee-Presldem.  O.  F   FRUNZtL.  r.a.r'* 

FE;;D   KAHM.Ui.M  Vioa-fre.  J    P.  KRENZEL  JR„  Asst.  Casater 

DIRECTORS 
James  F.  Fm'ley.  A'bi-rt   Lieber,  John  P.  Frencel, 

Frederics.  Fahi.ley,  Paui  H    Kr»uss.  Otto  N.  Freuze:, 

Heary  Wetzel. 

Wt  »»aA«  a  upeaaily  of colUciwnt  *n  (Aw  estate  and  vicinity,  and  rewm 

on  day  of  payment  at  lowest  rate* 

UNITED    STATES    DEPOSITORY 


OFFICERS: 


3,^-78,116  34 


J.  M.  BARNETT,  President 
WILLARD  BARNHART,  Vice-Pres.     HARVEY  J.  HOLLI8TER,  Vloe-Pros. 
CLAYH.  HOL LISTER,  Cashier.  FRANK  8.  COLEMAN.  Asst.  Cashier. 


JAMES  M.  BARNETT, 

W.  R  SHELBY, 

WM    JUDSON 

H.  J.  HOLL18TER 

J.  C   HOLT, 

CLAY  H.  HOLLI8TER 

EDWARD  LOWE, 

W. 


DIRECTORS: 

WILL  A  RD  B  A  RNHABT 
JOS.  H.  MARTIN, 
E.G.  8TUDLEY. 
L.H   WITHEY, 
GEO.  C.  PIERCE, 
W.  D.  STEVENS, 
HENRY  IDEMA. 
W.  CUMMER. 


Gbtcaoo,    VII. 


The  Continental  National  Bank 

OF    CHICAGO. 

8TATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  18,    1906 

LIABILITIES. 


RESOURCES, 
LOAN8  AND    DISCOUNTS. .. 885,660  6"0  41 

8TOCKS  AND    BOND8 1,663  680  46 

$37,224,350  86 

U.  S.  BONDS  TO  SECURE  CIRCULATION..      8,000,000  00 

PREMIUM  ON  U.  S.  BONDS 101,260  00 

O  VERD  -  AFTS 2,093  16 

DUB      PROM      BANKS      AND 

U.  8.  TREASURER 89,688.815  52 

CASH 13,877,444  03  23.566759  66 

Total $63,893.453  67 


CAPITAL  STOCK  PAID    IN _    $4,000,000  00 

SURPLUS    FUND  2.000,000  00 

UNDIVIDED  PROPITS 182827  66 

CIRCULATION „ 2.998  8  X)  00 

DEPOSITS 64,722,325  92 


TOTAL 


-$13  893.453  67 


OFFICERS  ' 
JOHN  C.  BLACK,  Chairman  of  the  Board. 
OBORQB  M.  RBTNOLD8,   President.  IRA  P.   BO W RN,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-Preeident.  BENJAMIN  8.  MATER,  Assistant  Cashier. 

WM.  O.  SCHROBDER,  Cashier  HERMAN  WALDBCK,  Assistant  Cashier. 

JOHN  MCCARTHY.  Aea1«tant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED 

Accounts  of  Banks,   Corporations,  Mercantile  Firm*  and  Individuals  Received  on   Favorable   Terms 


Cbtcago,  111* 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 96,868,984  15 

Overdrafts 13061 

U.  8.  bonds 50,00000 

Other   bondt 85,00000 

Cash  and  due  from  banks 4,06198657 

$11,066,090  33 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 560,83099 

Circulation 49,55°  00 

Dividends  unpaid 107  00 

Deposits 8,705,50s  34 

$11,066.090  33 
OFFICERS: 
B  R  FLYNN   Prei'dent  Q.  A.  RYTHEB  Cashier. 

(i   F  EMERY.  Asst  Cashier 

DIRECTORS 
NELSON  MORRIS  ART  HURG.  LEONARD,       GATB8 A    RYTHBR 

JOHN  A.  SPOOR.  SAMUEL  COZZEN8  8.  It.  FLYNN 

JAMEWII.  AHIIBY 


Cbtcaoo.  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts (7,963,686  47 

Overdrafts  10960 

U.  S.  bonds,  par  value 1,000,000  00 

Premium  on  U.  S.  bonds 15,00000 

Other  bonds 5*3, 3>5  00 

Real  estate 5, 000  oe 

Due  from  U.  S.  Treasurer 50,000  a* 

Cash  and  sight  exchange 4,507,799  10 

$14,074.92017 
LIABILITIES. 

Capital  stock  paid  in 61,000,000  00 

Surplus 300,000  00 

Undivided  profits 100,750  73 

Circulation 993,500  oe 

Dividends  unpaid 817  50 

Deposits 11,781,451  94 

$14,074,920  17 
OFFICERS. 

L  A.  GODDARD,  President.  NELSON  N.  LAMPORT,  Vlce-Pres. 

HENRY  11.  KENT.  Cashier.  CHARLhS  FERNALD.  Asst.  Cashier 

DIRECTORS. 

Walter  S.  Roale,  L.  A.  Gnddard.  John  A.  Klnc, 

•  'linn    I,.  Fun-ell,  D.  E.  H  art  well,  Kdwnrd  E.  Moberly. 

John  C.  Fetzer,  Calvin  H.  Mill,  Chas.  A.  Piamondon. 

IUch..ru  rituterald,  Chas.  W    Htnkley,  Wm.  P.  Rond. 

The  Accounts  of  Corporations,  Firms  and  Iadividua  s 
Respectfully  Solicited. 
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Cleveland,  ©bio. 


THE 


CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts $5, 636,^33  80 

United  States  and  other  bonds 1,085,50000 


Overdrafts 

Furniture  and    fixtures 

Cash  onhand. 

With  banks  subject  to  check  ... 
With  United  States  Treasurer. 


LIABILITIES. 

Capital  stock 

Surplus    

Undivided  profits,  less  expenses  and  taxes. 

Circulation  „ 

United  States  bond  account       ....   

Bills  payable 


7,958  »9 

60,000  00 

52a, 616  43 

1.149.987  39 

30,000  00 

68,483,485  91 


—  81,000,000  00 

—  450,000  00 

74,258  20 
...    1,000,000  00 

—  430,500  00 
....       200,000  00 


Deposits j.338<7»7  7' 

$8,483,486  91 
OFFICERS: 

J.  J.  SULLIVAN,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vlce-Pr  »  sident.        L.  J.  CAMERON,  Asst.  Cashier. 


FIFTH 


THE 

NATIONAL 
BANK  OF 


CINCINNATI 


Statement  at  Close  of  business  June  18,  1906. 

RESOURCES. 

Loan*  95,369,458  »° 

U.S.  bonds  and  premiums 638,5*9  47 

Bonds  and  securities 670,804  96 

Real  estate  and  fixtures 85,339  40 

Due  from  banks  and  U.S.  Treasury. $1,393, 085  45 

Cash 709,674  85  3,001,760  30 


$8,655,882  39 
LIABILITIES. 

Capital  stock |i,<  00,000  00 

Surplus  and  profits 693,30794    81,691,30794 


Circulation 

Deposits: 

Individual $3,930,156  05 

Bank 3,159.774  »5 

U.  S.  deposits 100,000  00 

U.  S.  bond  account 363,043  75 


510,600  00 


6,45»,974  45 
$8,656,882  39 


Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896     $6*6,623  7S 

8EPTEMBER  5,  1900  $2,7S7,185  9« 

SEPTEMBER  6,  1904    $fS.07«.Hfl5  85 

AUGUST  25,  1905 $6,210,634    11 

aprh^,  1906 $7,059,320  23 


0HABLH8  A.  HIN8CH,  President.  EDWARD  8BITBR,  Caeater. 

JA8.  M.  GLENN,  Vice-President.  MONTB  J.  GOBI, 8,  Asst.  Caihlsr 

CH AKLB8  H.  SHIELDS.  Asst.  Cashier. 


(Xbfcaao,  ill. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JUNE  18,    1906. 


RESOURCES. 

LOANS $14,038  036  13 

UNITED  STATES  BONDS 4l4,8l8  75 

REAL  ESTATE 26.287  28 

CASH  AND  EXCHANGE 8,641,359  23 


TOTAL $23,018.90139 


LIABILITIKK. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  1,062,272  26 

RESERVE  FOR  TAXES ...  6,000  CO 

CURRENCY  IN  CIRCULATION 374,997  60 

U.S.  BOND   ACCOUNT 50,000  00 

DUE  DEPOSITORS 19.6S6.631  64 


TOTAL $23,018  90133 


OFFICERS  : 

JOHN  A.  LYNCH,  PRESIDENT. 
W.  T.  FENTON.  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided    Profits,  $3,800,000 
Deposits,  $38,000,000 


JAMES  H.  ECKELS,  President 


NATHANIEL  R.  L0  CH,  Cashier 


Franklin  MacVeagh 
WilliamJ    Chalmers 
Robert  T.  Lincoln 


DIRECTORS 

E.  H.  Gary  'William  V.  Kelley 

Darius  Miller  Joseph  T.  Talbert 

Charles  F.  Spalding  James  H.  Eckels 


-  hi*  bank.  Is  pleased  to  place  at  the  disposal 

of   its    customers  the    facilities    gained 

during  forty  years  of  continuous 

service   and    growth 


Detroit,  flDtcb. 


State  Savings  Bank. 


DETROIT,   .7IICH. 


Capital 
Surplus,  etc  . 
Deposits,    - 


$1,000,000 

900,000 

17,000.003 


GEO.   H.  RUSSEL,  President 
H    C.  POTTER  JR.,  >  Vice-  H.  P.  BORGMAN,  )  Assistant 

R.  S.  MASON,  S  Presidents  R.  E.  MASON,         s  Cashiers 

AUSTIN  E. 'WING,  Cashier  FRANK   W.  BLAIR,   Auditor 

CONDUCTS  A  GENERAL  BANKiNQ  BUSINESS  IN  BOTH 
8*VINU8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CU8TOMER8  EVERY  SANKIN9  FAClLlT> 

3  per  cent  Interest  Paid  on  Savings  Deposits.    2  per  cent  InUrtst  Paui 

upon  the  Daily  Bulaners  of  Stile  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 

CORRESPONDENCE    INVITED 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  condition  June  18.  1906. 

EE80URCES. 

Bills  discounted  (time) •!«, 109,503  80 

Demand  Loans. 5. 406,731  34 

Overdraft*.. 4.603  84 

U.  S.  bonds  and  premium S, 050, 000  00 

Redemption  fund 100,00000 

Other  bonds 556,313  75 

Cash: 

In  vault $4,167,005  41 

"With  banks 5,579,06986  9*746.07517 

t29.973.227  00 
LIABILITIES. 

Capital  stock $3,000,000  oc 

Surplus  and  profits 2,808,005  94 

Circulation 1,987,700  00 

Reserved  for  taxes 40,000  00 

Bond  account 343,00000 

Deposits, 

Individual $10,418,866  41 

Banks 13,375,655  54 

U.  S.  Government 200,00000    33,894,52x96 


$29,973,227  90 
WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vice-Prest.  L.  A.  BATTAILE,  Cashier. 


Burlington, 
Iowa. 


MERCHANTS' 
NATIONAL  BANK 


Capital,       -  8100,000 

Surplus  and  Profits,  -    1 1  2,000 


OFFICERS: 

J.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.HOUKE,  Asst.  Cashier.  C.  L.  FULTON,  Asst.  Cashier. 


Speeial  Facilities  for  the  handling  of  Collections  on 
BURLINGTON  and  other  IOWA  points. 


St.  XOUtS,  ADO. 


MERCANTILE  TRUST  COMPANY. 


(A  Member  of  the  St.  Louts  Clearing-House  Association.) 


Capital  and  Surplus, 

STATEMENT  OF  CONDITION  AT  THE 
RESOURCES. 

LOAN8 $17,177,232  96 

BONDS  AND  STOCKS 6,299,674  91 

SEAL  S8TATE  (COMPANY'S  OFFICE  BUILDING)..  680,000  00 

SAFE  DEP08IT  VAULT8 160,000  00 

OTHER   RESOURCES 79,715  67 

OASH  IN  VAULTS  AND  DEPOSITORIES 3,983,821  »7 


89,500,000  00. 


$27,379,444  81 


CLOSE  OF  BUSINESS  JUNE  18,  1906. 

LIABILITIES. 

CAPITAL  STOCK— PAID  IN $8,000,000  00 

8URPLU8  AND  UNDIVIDED  PROFITS 8,628,385  81 

UNPAID  DIVIDENDS 1,486  76 

RE8ERVE  FOR  EXTRA  4%  XMA8  DIVIDEND  FOR 

DECEMBER,  1906 120,000  00 

RESERVED  PORINTEREST&  CONTINGENT  FUND  94,593  47 

RESERVED  FOR  1906  TAXES 110,000  00 

DEPOSITS 17,429,979  28 


$27,379,444  81 


OFFICERS: 

FE8TU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAFFITT,  Treasnrer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  JOHN  H.  KRUSE,  Asst.  Treasurer.  J.  B.  MOBERLT,  Asst.  Secretary. 

GEORGE  W.  'WILSON,  Vlce-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Connsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMING8,  Asst.  Trust  Officer.  AMEDEE  V.  REYBURN, )  »,.„.„...  »„,_  r>— «.i.  r»— ♦ 

WM.  FOLEY,  Manager  Bond  Department.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

AMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  uie  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


Denver,  Col. 


FIRST  NATIONAL   BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINE8S  JUNE   18,  1906. 


RESOURCES. 

LOAMS  AND  DISCOUNTS $5,836.41166 

STOCKS,  BONDS  AND  SECURITIES 6,269,012  14 

■  EAL  ESTATE 104,813  66 

O.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  FROM  BANKS 8,084,069  37 

SASH  ON  HAND 8,026,049  62 

$24,699,846  84 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,118.407  81 

CIRCULATION 676.690  00 

DEPOSITS 21,606.388  63 


$24,699,346  34 


OFFICERS! 

O.  H.  MOFFAT,  President. 
W.  S.  CHBB8MAN,  Vice-President.  C.  S.  HAUOH WOUT,  Assistant  Cashier. 

THOMAS  KEELY,  Vice-President.  T.  G.  SMITH,  Assistant  Cashier. 

F.  G.  MOFFAT,  Cashier.  I.  C.  HOUSTON,  Assistant  Cashier 


D.  H.  MOPFAT, 
W.  S.  CHESSMAN 
L.  H.  BICHOLTZ, 


DIRECTORS 

J.  A.  McCLURO, 
THOMAS  KBBLT, 
F.  O.  MOFFAT, 


C.  S.  HAUOHWOUT, 

C.  M.  MacNEILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  8prlngs. 


WE    FURNISH    BROWN    BROTHERS    ft    COMPANY,    NEW    YORK,    FOREIGN    LETTERS    OF    CREDIT. 
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Portland,  ©re. 


United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  June  18,  1906. 

ASSETS. 

Loans  and  discounts $3,871,476  52 

500,00000 


U.  S.  bonds  to  secure  circulation  ... 
U.  8.  and  other  bonds  and  premium. 

Real  estate    

Office  furniture  and  fixtures 

Bank  Building 


488,116  27 

6,717  16 

4,500  00 

1 25,000  00 

Cash  and  due  from  banks 3019,331  15 

$7,015,061  20 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits '55,9°4  03 

Circulation 500,000  00 

Dividends  unpaid 166  00 

Deposits 5,758,881  17 


$7,015,061  20 
OFFICERS: 

J.  C.  AINSWORTH,  President.  R.  W.  8CHMEER,  Cashier. 

W.  B.  AYBR,  Vice-President.  A.  M.  WRIGHT,  Ass't  Cash, 

R.  LHA  BARNES,:  Vlce-Pres.  W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of   bandliug   collections   on   Oregon, 
Washing-ton,  Idaho,  Montana  and  Utah. 

Drafts  issued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


St.  Sosepb,  ado. 


MILTON  TOOTLE  Jr.,  President. 
GRAHAM  G.  LACT,  Vice-President,  E.  H.  ZIMMERMAN,  Cachle 

W.  A.  EVANS,  Asst.  Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 81,558,509  63 

U.  S.  bonds 196,000  00 

Premium  on  U.  S.  bonds....... 1,617  S« 

Furniture  and  fixtures 12,847  55 

Casta  and  sight  exchange..... 1,441,06375 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer    9,000  o« 


34,319,038  43 
LIABILITIES. 

Capital  stock  paid  in 9200,00000 

Surplus  and  undivided  profits 83,160  39 

Circulation 180,000  00 

Demand   deposits 3,753,878  04 

$4,319,038  43 
ttcoDcii    ot    Banks,    Bankers    and    Individuals    Received   upon 

Equitable  Terns. 

Correspondence    Invited. 

directors : 
milton  tootle  jr..  h.  t.  lemon, 

graham  g.  lact,  e.  h.  zimmerman. 

thomas  b.  campbell. 


St.  XouiB,  ADO* 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  Mar,  20,  1906. 


RESOURCES 

Loans 8x3,644.773  54 

Bonds  and  stocks 7,204,107  10 

Real  estate 321,582  19 

Overdrafts 21,399  61 

Safety  deposit  vaults 77,000  00 

Cash  and  exchange 4,398,508  94 

All  other  resources 6,631  70 


£26,669,003  14 


LIABILITIES 

Capital  stock 83.000,000  00 

Surp.  and  undivided  profits  5,603,450  56 

Deposits £6,564,71136 

Reserve    for     interest     on 

savings  accounts 30,00000 

Reserve  for  re-insurance  of 

liability     as     surety     on 

outstanding  bonds    ......  46,73913 

All  other  liabilities 24,102  og 


S26.669.003  14 


OFFICERS 
JULIUS  8.  WALSH,   Chairman  of  the  Board 
BRECKINRIDGE  JONE8,  President,  FREDERICK  V1BRLING,  Trust  Offloer 

JOHN  D.  DAVIS,  Vlce-Pres.  HENRY  SEMPLE  AMES.  Asst.  Trust  Officer 

SAMUEL  E.  HOFFMAN,  V  -Pres.  CHARLES  M.  POLK.  Asst.  Trust  Officer 

JAMES  E. BROCK.  Secretary  WILLIAM  G.  LACKEY,  Bond  Officer 

HUGH  R.  LTLB,  Asst.  Seoretary  WW.  MoC.  MARTIN.  Asst.  Bond  Officer 

HBNRV  C.  IBBOTSON,  Asst.  8eo.  TOM  W.  BENNETT.  Real  Estate  Officer 

C.  HUNT  TURNER  JR.,  Asst  Secretary  C.  W.  MORATH.  8afe  Deposit  Officer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUE  F.  BOYLE 
JAMES  E.  BROCK 


JOHN  D.  DAVIS 
AUGU8TB  B.  BWING 
DAVID  R.  FRANCIS 


BRBCKINR'GB  JONES 
NELSON  W.  M'LBOD 
SAUNDERS  NORVELL 


J.  RAMSKV,  Jr. 
JAMES  E.  SMITH 
ROB'T  H.  STOCKTON 


MURRAY  CARLBTON    AUGUST  GEHNER         ROBT.J.O'REILLY.  M.D.  JULIUS  &  WALSH 


CHARLES  CLARK 
HORATIO  N.  DAV18 


8.  B    HOFFMAN 
CHA8.  H.  HUTTIG 


WM    D.  ORTHWH1M 
H.CLAY  PIERCE 


ROLLA  WBL1.8 


Canal-Louisiana  Bank 
&  Trust  Co. 

OF  NEW  ORLEANS,  LA., 

Successor  to 

CANAL  BANK  &  TRUST  CO.            LOUISIANA  NATIONAL  BANK 
Organized  1831.  Organized  1865. 

Capital,        -       -  $2,000,000 

Surplus,   -       -     j •_     "        $500,000 

Statement  at  close  of  business  June  30,  1906. 

RESOURCES.  „ 

Loans  and  discounts ........86,027,831  77 

City  of  N.  O.  and  other  bonds  and  stocks 1,310,154  34 

Banking  house,  fixtures  and  other  real  estate 426,60380 

Cash  and  checks  on  other  banks $992,388  03 

Due  from  banks 2,088,750  22    3,081,138  25 

$10,846,828  16 
LIABILITIES. 

Capital  stock 82,000,000  ee 

Surplus  fund  500,00000 

Undivided  profits 3«.»44  4*  *».5S«.9J4  4* 

Unpaid  dividends 101,461  00 

Deposits 8,213,12174 

$10,846,818  16 

Accounts  of  Individuals,  Firms.  Banks  and  Corporations 

Respectfully  Solicited. 

Bvery  Accommodation    Offered  Consistent  wlih   Safe  and 

Legitimate  Bunking. 

R.  M.  WALMSLEY,  President.  9z$-t£iZQZSP-  Vice-President. 

CHARLES  JANVIER,  Vice-President.  J.  P.  COURET  Cashier. 

S.  P.  WALMSLEY,  Vice-President.  L  3.  D'AQUIN,  Assistant  Cashier. 

GILBERT  H.GREEN,  Vice-President.  E  M.  TOBY.  Assistant  Cashier. 


«        IHiKKIIl  1863. 


First  National  Bank 


OMAHA,  NEBRASKA. 

United  States  Depository. 


Statement  June  18,    1906. 

RESOURCES. 

Loans  and  discounts $6,269,352  19 

Banking  house 125,000  00 

U.  S.  bonds  to  secure  circulation 200,00000 

Due  from  banks  &  U.  S.  Treasurer.  82,236,889  26 

U.  S.  bonds 200,000  00 

Other  bonds 497, 506  55 

Cash 1,625,80166      5,560,19747 

$12,164,649  78 
LIABILITIES. 

Capital $500,000  00 

Surplus 100,00000 

Undivided  profits 395. «77  «6 

Circulation 200,000  eo 

Deposits 10,959,371  8  s 

$12,164,648  78 

OFFICERS  AND  DIRECTORS. 
HERMAN  KODNTZE,  President. 
W.  A.  PAXTON.  W.  8.  POPPLETON. 

J.  A.  CRBIOHTON.  Vice- President.  F.  H.  DAVIS.  Cashier. 

J    M.  WOOLWORTH.  C.  T.  EOUNTZB,  Asst.  Ca»hler 

E.  M.  ANDREE8BN.  L.  L.  EODNTZB,  Asst.  Cashier 

Collection  Facilities  Unexcelled. 
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flMnneapolts,  flDinn. 


SECURITY  BANK  OF  MINNESOTA 


AT  MINNEAPOLIS 


Statement  at  close  of  business  June  18,  1906 

RESOURCES 

Loans  and  discounts —    88,973.841  go 

Overdrafts 10.533  35 

U.  3.  aod  other  bonds  and  stocks 145,37a  39 

Bank  building  and  other  real  ettate 39.79'  35 

Cash  on  hand  and  due  from   banks. 3,13813312 

112,307,561 11 
INABILITIES. 

Capital  paid  In $1,000,000  00 

Surplus  and  undivided  profits .- 725.7°7  51 

Deposits 10,531,79360 

Reserved  for   unearned  discount 5000000 

SlS.3u7.661  11 

Collections  en   the  entire  S»rthwe«t  handled  eerelelly.  promptly 
and  remitted  fer  on  date  ef  payment,  at  lowest  rate*. 

ACCOUNTS  OF  BANK8  AND  BANKERS   RECEIVED  ON  FAVORABLE   TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN.  President.       PBRRY  HARRISON.  Vice-President. 
E.  W.  MBARKLB.  Vice-President.        J.  8.  POMBROV,  Cashier. 
KRBD.  8PAFFORD,  Asst.  Casnier.        GEO.  LAWTHHR  Asst.  Cashier 


/IDinneapolts.  /IDtnn. 

ORGANIZED   1872. 

Northwestern  National  Bank 

OF   MINNEAPOLIS,  MINN. 
Statement  at  the   close   of  business  June  18,  1906 

RESOURCES. 

Loans  and  discounts $.7,696.98;,  09 

U.  S.  and  other  bonds 973.375  84 

Banking  house,  furniture  and  fixtures 350,00000 

Cash  and  due  from  banks. 3, 175, 915  66 

S12.V96,i76  69 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 868,68308 

Circulation 355,000  00 

U.  S.  Bond  Account. 133,000  00 

Deposits 9,7*7.«94  5« 

S12.096.176  69 

OPPICERS. 

WM.  H.  DONWOODY.  President,  JOSEPH  CHAPMAN  JR.,  Cashier 

H.   B.  BOON.  V toe- President  F.  B.  HOLTON,  Asst.  Cashier. 

■.  W.  DICKER,  Vloe- President.  OH  A8.  W   FARWELL,  Asst.  Cashier 

ROBERT  B.  McGREGOR,  Asst.  Cashier. 

As  average  ot  our  •*  per  cent  annual  dividends  paid  te  stock 
holders  since  organization  In  1  NT'i. 

Dtvtdenun    paid  since  organization,  £2,390,000  00. 


Saint  IPaul,  /IDtnn. 

THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts....... ...............  96,303,779  44 

U.  8.  bonds,  at  pai ............  700,00000 

Other  bonds  and  stocks 53,00000 

Banking  bouse 190,000  oc 

OAah  and  due  from  bunks 2,717.349  21 


$9,866,128.66 
LIABILITIES. 

Capital  stock $1,000,000  ou 

Surplus 375.000  00 

Undivided  profits 113,731  35 

Circulation 610,000  •» 

Deposits       7,758.460  38 

Reserve  for  taxes 8,946  93 


S8.866.128  66 
OFFICERS: 

KBNNBTH  CLARK,  President.  GEO.  H.  PRINCE.  Vtoe-Prest. 

H.  W.  PARKBR.  Cashier.  H.  VAN  VLBCK,  Asst.  Cashier. 

DIRBCTORS: 

GBO.  H.  PRINCB, 

D.  R.  NOTES. 

B.  N.  SAONDERP, 

V.  M   WATKINS, 

J.  M.  HANNAFORD, 


CRAWFORD  LIVINGSTON, 
4BMNETH  CLARK. 
J   H   SKINNER, 
LiniHW.  HILL 
W.  B.  PARSONS. 


L  P.  ORDWAT, 

F.  B.  KBLLOGb. 
0.  H.  BIOHI.OV  . 
T.  A.  MARLOW. 
CHAS.P.NOYEi 


UNITED  STATES   DEPOSITORY. 


flMnneapolts,  iTDtnn. 


THE 


First    National    Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,500  000 

13,000,000 


OFFICERS: 

F.  M.  PRINCB,  President, 
O.  T.  JAFFRAT  Vice-President.  GEORGE.  F.  ORDB,  Cashier. 

D.  MACKBRCHAR.  Asst, Cashier.  BRNBST  C.   BROWN.  Asst.  Cashier 

UNITED  8TATES  DEPOSITORY. 

UNSURPASSED    FACILITIES    FOR   NOKTHWESTEB! 
COLLECTIONS- ACCOUNTS  INVITED. 

We    should   be   glad   to    have    you    write. 


iTDUwauftee,  Wis. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  18,  1906. 


RESOURCES. 

LOAMS $9,868.84174 

O.  S.  BONDS 1,060,000  00 

PREMIUM  ON  U.  8.  BONDS 23,626  00 

INVESTMENT  SECURITIES 767,698  49 

REAL  ESTATE 78,019  92 

CASH  AND   DUB   PROM   BANKS 4,647,179  63 


tOtaL     S16.420.264  68 


LIABILITIES. 

CAPITAL $2,000,000  0() 


SURPLUS 

UNDIVIDED  PROFITS 

RESERVE  FOR  TAXES   

SPECIAL  GUARANTY  FUND 

RESERVE  FOR  ACCRUED   INTEREST 

CIRCULATION    ...  

DISCOUNTS  COLLECTED  BUT  NOT  EARNED.... 


400.000  00 
94.066  16 
20.000  00 
19.969  96 
35.406  68 

700,000  Oil 
62,412  32 


DEPOSITS 13.098.410  67 


TOTAL $18,420,264  68 


OF  PI(1  BUM  3 

PREDERICK  VOGBL  Jr.,   President. 
WM,  BIOBl.OW,  Vice-President.  FRED  T.  GOLL,  Vice-President. 

PRANK  ].   KIPP,  Cashier.  THOMAS   B.  CAMP.  Assistant  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier.  HENRY  KLOKS,  Assistant  Cashier. 


W.  ALEXANDER, 

C.  P.  PPISTKR, 


DIRECTORS  I 

GEO.    P.   HILLKK, 

WM.   BlUELOW, 
IOHN   I.  BEUUt. 


FRED.  T.  GOLL. 

P.  VOOEL  JR., 
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Seattle,  TJOlasb. 

STATEMENT  OF  THE  CONDITION  OF  THE 


WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  June  18,  1906. 

■StOURCES. 

Loans  and  discount! 93,087,989  33 

State,  county  and  city  warrants 186,386  80 

Bonds  and  securities 114,00000 

U.  S.  bonds 9556,400  00 

Cash 764,565  63 

Due  from  banks 753,973i8      9,074,93781 

Redemption  fund  with  U.  S.  Tieasurer 1,50000 

$5,564,813  94 
LIABILITIES. 

Capital  stock Iioo.ooo  00 

Surplus  and  profits 607,144  85 

Circulation 30,000  00 

Deposits 4,8*7,669  09 


$5,564,813  94 
OFFICERS: 

M.  F.  BACKUS,  President. 
B.  O.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistant  Cashier. 
CHAS.  S.  MILLER.  Vlce-Pres.  8.  G.  GRAVES,  Assistant  Cashier. 

RALPH  8.  STACY,  Cashier.  LeROY  M.  BACKUS,  Assist.  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 

Uacoma,  Wasb. 

FIDELITY  TRUUi^ANY 

TACOMA    WASH. 

Statement  at  the  close  of  business  June  18,  1906. 
RESOURCES. 

Loans  and  discounts $1,737,967  91 

U.  S.  bonds  and  stocks 34,300  00 

County  warrants 4,640  36 

Real  estate »5,557  44 

Bank  building 350,000  00 

Cash  on  hand  and  in  banks 1, 333, 310  35 

$3,376,775  97 

LIABILITIES. 

Capital  paid  in $300,000  o« 

Undivided  profits,  net 109,140  70 

Deposits 3,966,635  37 

$3,376,775  97 

OLDEST  TRUST  COMPANY   IN  THE  STATE. 

DEPOSITS! 

June  18    1901 $796,494  94 

June  18,  190.4 911,900  1W 

June  18,  1903 1,40K,869  88 

June  18.  1904 1.745.H06  96 

June  18   1»05 1,847,81250 

June  18,  1906  2,966,635*7 

OFFICERS: 
J.  C.  AIN8WOBTH,  Prest.        ARTHUR  G.  PRICHARD.  Cashier. 
JNO.  8.  BAKER.Vlce-Prest.       F.  P.  HASKELL  Jr„  Asst.  Cashier. 
P.C.  KAUFFMAN.  3d  V.-Pres.  GEORGE  BROWNE,  Secretary. 

Salt  Xafee  Gits,  Tntab. 

Walker  Brothers  Bankers. 

ESTABLISHED  1859.  INCORPORATED  1903. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  Discounts 91,511,^38  03 

Stocks  and  Securities 49,370  37 

Furniture,  Fixtures  and  Vaults 13,500  00 

RR.  Bonds,  1st  mortgage ••■9397,845  50 

Due  from  banks 770,578  74 

Cash  on  hand 459,14659      1,617,57083 

$3,200,379  23 
LIABILITIES. 

Capital 93  50,0  00  00 

Surplus  fund 75, 000  00 

Undivided  profits 33,01938 

Deposits 3,843,359  85 

$3,200,379  23 
DEPOSITS  MARCH  14,  1906,  $1,673,838  06. 

DEPOSITS  MAY  29,  1906,  $2,287,212  66. 

DEPOSITS  JUNE  IS,  1906,  $2,843,369  86. 

Correspondence  and  personal  interviews'  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Oldest  Bank  in  this  Iut^nnonnluin  Kegrion." 

M.  H.  WALKER,  President. 
THOMAS  WEIR,  Vloe- President.        E.  O.  HOWARD.  A  sit.  Cashier. 
H.  FARNSWORTH.  Cashier.  JOHN  H.  WALKER.  Asm  Cashier 


San  ffrancisco,  Cal. 


The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  1870.    U.  S.  DEPOSITARY. 


Capital,        -  $1,500,000  00 

Surplus  and  Undivided  Profits,    1,656,550  81 


OFFICERS: 

S.*G.  MURPHY,  President.  JAMES  MOFFITT,  Vice-President 

JAMB3  K.  LYNCH,  Vlce-Pres.  JAME3  K.  MOFFITT,  Cashier. 

J.  H.  SKINNER,  Assistant  Cashier. 


Unexcelled  facilities  for  handling  collections  on 
San  Francisco  and  all  other  Pacific  Coast  points. 


CALIFORNIA   BUSINESS 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company 

LOS   ANGELES,   CALIFORNIA. 
Paid   up   Capital,   $350,000, 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


San  jfrancisco,  Cal. 

California   Safe   Deposit 

and 

Trust   Company 


SAN  FRANCISCO,  CALIFORNIA 


Capital   and  Surplus, 
Total  Assets, 


$3,000,000 
10,500,000 


A   General   Banking  and  Trust 
Company   Business  Transacted 


OFPICERS: 

DAVID  F.WALKRR,  President  W  J   BARTNETT.Ylc   -Prest 

J.  DALZELL  BROWN,  Vice-Prest.  &  Gel..  Mansger 
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COLUMBIAN  BANK  NOTE  CO., 

CHICAGO. 

New  Company.  Fire-Proof-Building 

Laiest  Equipment. 

ALL  KINDS  ENGRAVING  &  PRINTING. 

BONDS  AND    STOCKS, 
BANK  DRAFTS,  CHECKS, 


The  Officers 
of  this 
Company 


BANKS  H 


Have   for   Years 
died 
k  Stationery 


C.  A.  CHAPMAN,  President. 
S.  C.  JENNINGS,  Treasurer.  N.  W.  CHENEY,  Secretary 


84-88  Market  Street. 

Correspondence  Solicited. 


SHORT  TERM  INVESTMENTS 


k% 


COUPON 

CERTIFICATES    OF     DEPOSIT 

SIOO      S500      $1,000 

Secred  by'Capital,  Surplus  and  Profits  of  $6,000,000, 

Assets  $18,000,000. 

Interest— 4%  from  date  of  issue,  coupons  collected 
April  1st  and  October  1st,  by  mall  or  through  any  bank. 

Privacy— absolute  when. payable  to  bearer. 

Colla*eral— for  loans  anywhere.  Cashed  at  8-year 
maturity  or  at  any  interest  period  after  first  on  60  days 
notioe. 

After  Death— of  non-resident  owner,  cashed  without 
local  administration. 

Our  Frre  Booklet  No.  i»  tells  how  to  purchase  these  certiH- 
caiei.  acid  how  to  open  a  *%  Sarlnics  Account  and  do  all  your 

Banking  by  Wail 

DepoHtts,  ....  $10,000,000 


PITTSBURGH   TRUST  CO 

PITTSBURGH,  PA. 


READY  JULY    12. 


BAND-BOOK    OF 
RAILROAD    SECURITIES. 

i»jued  Seml-Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chkohiclb.) 


JULY    1906,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outsx^olnq  Stocks    and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1, 1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1903, 
1904,  1905  and  to  July  1,  1906. 

DIVIDENDS   ON    RAILROAD   STOCKS   AND    LEADING    INDUSTRIAL   STOCKS  paid  during  each  of  the 
years  1900  to  July  1,  1906. 


PRICE,    SI  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 

In    humility,    with    Firm   Card   on   Covera,   at   Special    Price*. 


>*riLJL.IA.l*i:    B.    UA.JSA.    C01*II»AJVY,    PUBLI8HKKS9, 


F>ine;  St.*  Cor.  JPearl  Ht«  IV.  Y. 


I!) 


E.  H.  ROLLINS  &  SONS 

BANKERS- 

MUNICIPAL   and   CORPORATION    BONDS, 

19     MILK    STREET     BOSTON. 
CHICAGO.  DENVER.  SAN     FRANCISCO 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations.  Issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 


Specialist  in 


NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOrKS                                                   25  BEOAD  STREET" 
NEW  YORK  REALTY  CO.  STOCKS  * 

NEW  YORK  IN?.  &  SURETY  CO.  STOCKS                                    NEW      YORK 
MI^C.  UNLBTED  SECURITIES  OF  HIGH  GRADE  


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHHT    JLJSD    SOLD, 


CLINTON    GILBERT 


2    WALL    STREET,    NEW    YORK. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERSJNEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad,  Underlying  Coal  Company,  and  Railroad  Bridge 

Bonds,  paying   from   \%  to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


TELEPHONES: 
8794     2795   BROAD. 


Cable  Address: 
FARBRANG  NEW  YORK 


HARTFIELD  AND    LIEBER   CODE8. 


The  Farmers'  Loan  &  Trust  Co 

CHARTERED    1822. 
NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,      -  $1,000,000  oo 

UNDIVIDED  PROFITS,       7,500,000  00 


ThelCompany  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 


EDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  2d  Vice-President. 
SAMUEL  SLOAN  Jr.,  Secretary. 


AUGUSTUS  V.  HEELY,  Asst.  Secretary. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary. 
CORNELIUS  R.  AGNEW,  Asst.  Secretary 


SAMUEL  SLOAN, 
WILLIAM  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
CHARLES  A.  PEABODY, 
HUGH  D.  AUCHINCLOSS, 


BOARD  OF  DIRECTORS 

JAMES  STILLMAN, 
HENRY  A.  C.  TAYLOR, 

D.  H.  KING  Jr., 

E.  R.  HOLDEN, 
WILLIAM  ROWLAND 
EDWARD  R.  BACON, 
HENRY  H.  ROGERS, 
ARCHIBALD  D.  RUSSELL 
EDWIN  S.  MARSTON. 


MOSES  TAYLOR  PYNE, 

S.  S.  PALMER, 

CLEVELAND  H.  DODGE, 

JOHN  L.  RIKER. 

ROBERT  C.  BOYD, 

HENRY  HENTZ, 

H.    VAN   RENSSELAER   KENNEDY, 

P.  A.  VALENTINE, 


Bank  and  Quotation 
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WILLIAM  B.  DANA  COMPANY,  Publisher*. 

PINS  ST    CORNS R  PEARL  ST.   NEW  YORK 


REVIEW  OF  JUNE. 

Developments  during  June  were  rather  conflicting — 
some  favorable  and  others  of  the  opposite  nature.  The 
prevailing  disposition  was  to  lay  the  most  stress  on 
the  latter,  and  as  a  result  very  extensive  liquidation 
ensued  on  the  Stock  Exchange,  with  a  large  decline 
in  prices. 

Among  the  favorable  happenings  may  be  noted  the 
settlement  and  adjustment  of  most  of  the  strikes  in 
the  bituminous  coal  regions.  In  Ohio,  Indiana  and 
Illinois  and  in  the  Southwest — Missouri,  Kansas,  Ar- 
kansas and  Indian  Territory— agreements  between 
the  miners  and  the  operators  were  reached  one  after 
another,  and  eventually  the  Michigan  miners  also 
returned  to  work.  This  left  in  the  main  only  the  strik- 
ing miners  in  some  of  the  regions  in  Western  Pennsyl- 
vania still  out,  and  here  too  the  trouble  was  in  part 
adjusted — the  miners  on  the  lines  of  the  Buffalo  & 
Susquehanna  Railroad,  for  instance,  having  resumed 
operations  on  the  25th. 

Another  event  of  an  auspicious  nature  in  the  labor- 
ing world  was  the  avoidance  of  a  strike  at  the  Fall 
River  cotton  mills.  In  May,  it  may  be  recalled,  cer- 
tain of  the  cotton  mills  in  Connecticut  and  Massachu- 
setts engaged  in  the  manufacture  of  fine  goods  volun- 
tarily advanced  wages  10% .  This  made  the  operatives 
at  Fall  River,  who  had  been  working  under  the  sliding 
scale  of  wage  since  the  previous  October  (following  the 
long  strike  in  1904  and  1905),  very  restive  again. 
On  the  8th  of  June  the  Textile  Council,  or  operatives' 
association,  addressed  a  letter  to  the  Manufacturers' 
Association  requesting  a  restoration  of  the  wages  paid 
prior  to  July  25  1904  — the  time  of  the  strike.  The 
mill  owners  made  counter  proposals,  but  these  were 
rejected  by  the  operators,  and  eventually  they  acceded 
to  the  request  of  the  operatives  and  returned  to  the 
wage  schedule  of  1904  — giving  an  increase  of  about 
14%  in  wages  as  compared  with  the  5%  to  8%  increase 
which  had  been  paid  under  the  sliding  scale.  It  was 
arranged  that  the  new  agreement  was  to  date  from 
July  2.  This  settlement,  however,  did  not  serve  to 
prevent  a  decline  in  the  price  of  print  cloths  at  Fall 
River,  which  was  3^  cts.  per  yard  at  the  close  of  the 
month,  as  against  3%  cts.  at  the  beginning.  The  price 
of  the  raw  material,  cotton,  was  strong  early  in  June 
on  unfavorable  weather  for  the  growing  crop,  and 
middling  uplands  in  New  York  June  4  were  quoted 
at  11.30  cents;  with  improvement,  however,  in  the 
weather,  the  price  June  30  was  down  to  10.80  cent  - 

There  were  also  some  encouraging  developments  in 
the  railroad  world.     One  of  these  was  the  definite  an- 
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nouncement  that  the  Pennsylvania  Railroad  had  suc- 
ceeded in  placing  a  2>%%  12-15  year  bond  issue  of 
the  Pennsylvania  Company  for  250.000,000  francs 
in  Paris.  Accompanying  this  announcement  Presi- 
dent Cassatt  issued  a  detailed  and  very  satisfac- 
tory statement  explaining  the  disposition  made  of  the 
large  amounts  of  new  capital  previously  raised.  As 
bearing  on  the  allegations  against  some  of  the  officials 
and  employees  of  the  Pennsylvania  Railroad,  made  at 
the[investigation  before  the  Inter-State  Commerce  Com- 
mission, he  also  issued  a  statement  showing  that  he 
personally  had  no  interest  or  ownership  in  any  of  the 
coal  companies  making  shipments  over  the  Pennsyl- 
vania lines  and  only  an  unimportant  interest  in  some 
other  enterprise- . 

The  increase  in  the  semi-annual  dividend  on  the 
common  stock  of  the  Baltimore  &  Ohio  Railroad  from 
2}4  to  3%  and  the  beginning  of  dividends  on  Ameri- 
can Locomotive  Co.  common  stock  were  some  other 
hopeful  features.  There  were  likewise  announcements 
of  larger  dividends  by  some  other  companies — the  New 
York  Ontario  &  Western  and  the  Pittsburgh  Cincinnati 
Chicago  &  St .  Louis  (preferred  stock)  among  the  num- 
ber. 

On  the  other  hand ,  developments  of  an  opposite  na- 
ture were  the  dissolution  of  the  Southern  Furnace 
Association,  bringing  a  decline  in  the  foundry  grades 
of  pig  iron  and  creating  some  temporary  uncertainty 
as  to  the  immediate  future  of  the  iron  trade  as  a  whole. 
The  influence  of  the  event,  however,  proved  very  much 
less  disturbing  than  had  been  feared.  What  caused 
most  uneasiness  was  the  hostile  attitude  displayed 
against  the  railroads  and  other  large  enterprises  by 
Congress  and  the  Government  and  by  the  States.  After 
numerous  disagreements  between  the  conferrees  on  the 
part  of  the  House  of  Representatives  and  the  Senate, 
the  Hepburn  Railroad  Rate  bill  became  a  law  at  the 
close  of  the  month,  containing  most  of  the  objection- 
able features  grafted  on  the  measure  by'the  two  Houses. 
The  Meat  Inspection  bill,  which  had  been  attached 
as  a  rider  to  the  Agricultural  Appropriation  bill ,  also 
became  a  law  after  very  important  alterations  in  the 
same  had  been  made  with  the  aid  of  President  Roose- 
velt. The  Pure  Food  bill  is  another  measure  which 
became  a  law.  There  were  likewise  numerous  prosecu- 
tions and  some  convictions  under  the  Inter-State 
Commerce  and  the  Anti-Trust  laws,  in  which  latter 
several  of  the  States  also  took  a  hand.  In  Kentucky 
the  State  Railroad  Commission  ordered  a  sweeping 
reduction  in  local  freight  rates.  In  Ohio  an  elaborate 
law  to  regulate  the  conduct  and  charges  of  railroads 
and  establishing  a  railroad  commission  of  three  mem- 
bers in  place  of  the  present  single  officer  was  enacted 
three  months  previously,  while  in  Texas  the  State 
Commission  ordered  cuts  in  both  passenger  and  freight 
rates  and  was  temporarily  enjoined. 

The  foreign  exchange  market  underwent  another 
one  of  its  quick  transformations  in  tone.  Early  in  the 
month  there  was  a  sharp  rise  in  rates,  influenced  by 
easier  money  here  and  by  a  good  demand  to  cover 
finance  and  other  loan  bills  about  to  mature.  There 
appeared  to  be  little  disposition  on  the  part  of  foreign 
lenders  to  extend  or  renew  maturing  obligations. 
About  the  middle  of  the  month,  however,  the  tone  of 
the  market  was  reversed.  The  announcement  of 
the  negotiation  of  the  Pennsylvania  Railroad  loan  in 
France  induced  considerable  speculative  selling  of 
exchange;  at  the  same  time  easier  discounts  in  London 
and  much  firmer  rates  for  time  money  in  New  York 
contributed  to  the  renewal  or  extension  of  some  con- 
siderable amounts  of  maturing  finance  bills.  And 
there  were  also  some  indications  of  drawings  of  bills 
by  representatives  in  this  city  of  foreign  fire  insurance 
companies  in  settlement  of  losses  sustained  by  them 
by  the  San  Francisco  earthquake  and  fire  the  previous 
April.  Altogether  a  sharp  decline  in  rates  ensued, 
encouraging  the  idea  of  considerable  gold  importations, 
even  though  the  Secretary  of  the  Treasury  might  nut, 
intervene,  as  he  had  done  previously,  to  encourage  such 
imports  by  making  advances  of  public  funds  t<i  the 


importing  banks.  At  the  very  closejof  the"  month 
some  small  engagements  of  gold  for  import  were  ac- 
tually announced.  The  Bank  of  England  reduced^its 
rate  of  discount  from  4%  to  3}4%  on  the  21st  and 
heavily  augmented  its  bullion  holdings. 


ACTUAL  RATES 

—BANKERS'  AND  COMMERCIAL  BILLS. 

Cable 

On 

Documents 

60-Day. 

Sight. 

Transfers. 

Banks. 

for  Payment . 

June  ] 

4  8565-8575     4  81S4-81Ji 
4  8580-8590     4  81%-8V/a 

4  81H-4  82H 

2 4  8215-4  8230     4  8530-8540 

4  81H-4  82H 

3--               S. 

S. 

S. 

S. 

S. 

4 4  8240-4  8245     4  8550-8555 

4  86     -8605     4  82     -82 H 

4  8VA-4  82H 

5 4  8250-4  8260     4  8555-S505 

4  8595-8610     4  82     -82 H 

4  81}4-4  82W 
4  81*1-4  82*1 

6 4  8260-4  8275     4  8570-8580 

4  8615-8630     4  82  M -82*3 

7 4  8290-4  83 

1  8590-86 

4  8640-8650     4  8260-8270 

4  82     -4  82% 

8 4  8285-4  83 

1  8585-8595 

4  8635-8645     4  8255-8265 

4  82     -4  827^ 

9 4  8285-4  8310 

4  8590-8595 

4  8635-8645     4  8255-8265 

4  82     -4  82J4 

10 S. 

S. 

S. 

S. 

S. 

11 4  8290-4  8295 

4  8605-8610 

4  8640-8645     4  82 5^-82 Vx 
4  8645-8650     4  82^-82M 
4  8630-8635     4  82^-82% 

4  82 H -4  83 

12 4  83     -4  8305 

4  86     -8605 

4  82*1-4  83  *£ 
4  82*|-4  83 

13 4  8290-4  8295 

4  8590-8595 

14 4  8290-4  83 

4  8590-86 

4  8635-8645     4  8255-8265 

4  82     -4  8274 

15 4  83     -4  8310 

4  8590-86 

4  8635-8645 

1  8200-8270 

4  82     -4  83 

16 4  83     -4  8310 

4  8585-8595 

4  8635-8640     4  8260-8270 

4  82     -4  83 

17 S. 

S. 

S. 

S. 

S. 

18 4  8275-4  82S0 

4  8575-8585 

4  8615-8625 

J  82^-82% 
4  829I-82V? 
4  82H-82M 

4  82*£-4  8314 
4  8174-4  82M 
4  81*£-4  82$! 

19 4  8260-4  8265 

4  8535-8540 

4  8580-8585 

20 4  8245-4  8250 

4  8530-8535 

4  8575-8580 

21 4  8230-4  8240 

4  8515-8525 

4  8550-8560 

4  82     -8210 

4  81M-4  82H 
4  S1M-4  82*3 

22 4  8230-4  8240 

4  8505-8515 

4  8540-8550 

4  82     -8210 

23 4  8225-4  8235 

4  8505-8510 

4  8535-8545 

I  82     -8210 

4  81M-4  S2*$ 

24 S. 

S. 

S. 

S. 

S. 

25 4  8220-4  8225 

4  8495-85 

4  8530-8535 

4  8174-82 

4  81*6-4  82}A 

26 4  8210-4  8220 

4  8485-8490 

4  8525-8530 

4  S1K-8174 

4  81H-4  82*? 

27 4  8210-4  8215 

4  8475-8485 

4  8515-8525 

4  S1H-81H 

4  81*£-4  82H 

28 4  82     -4  8210 

4  8465-8475 

4  85     -8510 

4  8160-8170 

4  81     -4  82 

29 4  8190-4  82 

4  8465-8475 

4  85     -8510 

4tS160-S170 

4  81     -4  82 

30 4  8190-4  82 

4  8470-8475 

4  85     -8510 

458160-8170 

4  81     -4  82 

POSTED  RATES— BANKERS'   STERLING  BILLS 

June. 

60  Days. 

Demand. 

June. 

60  Days. 

1 
Demand. 

June. 

60  Days. 

Demand. 

1 

4  83 

4  86-86 H 

14  ... 

4  83^-84 

4  86^-87 

27  ... 

4  83 

4  86 

2 

4  83 

4  86-86H 

15  ... 

4  83H-84 

4  86)^-87 
4  86*3-87 

28  ... 

4  S2H-83 

4  85H-86 

3 

Sun 

day 

16  ... 

4  83H-84 

29  ... 

4  82M-S3 

4  S5*3-S6 

4 

4  83 

4  86J4 

17  ... 

Sun 

day 

30--- 

4  823^- 

4  85*3-86 

5 

4  83 

4  Sti'A 

18  ... 

4  83^-84 

4  865^-87 

6 

4  83 

4  86H 

19  ... 

4  83H-84 

4  86H-87 
4  86H 

7 

4  83 

4  86^ 

20  ... 

4  83H 

8 

4  83-84 

4  86H-87 

21  ... 

4  83-83!^ 

4  86-86 H 

Open 

4  83 

4  86-86** 

9 

4  83-84 

4  86*3-87 

22  ... 

4  83-83 H 

4  86-86  H 

High 

4  84 

4  87 

10 

Sun 

day 

23 

4  83-83 

4  86-86  y2 

Low 

4  82H 

4  85H 

11 

4  83J4-84 

4  86VS-87 

24  ... 

Sun 

day 

Last 

4  82H-83 

4  85H-86 

12 

4  83H-84 

4  86^-87 

25  ... 

4  83 

4  86 

13 



4  83H-84 

4  86 H -87 

26  ... 

4  83 

4  86 

The  money  market  showed  growing  ease  at  the  be- 
ginning of  June  ,';but  this  feature  was  not  maintained . 
Local  supplies  of  monej'  were  augmented  by  large  ship- 
ments from  San  Francisco.  In  the  main  these  ship- 
ments represented  a  return  of  money  remitted  to  that 
city  from  Eastern  points  after  the  earthquake ,  but  the 
shipments  also  included  some  considerable  arrivals  of 
Australian  gold  at  Vancouver,  B.  C,  which  had  been 
transshipped  to  San  Francisco .  The  latter  part  of  June 
the  money  market  again  developed  firmness,  with 
some  slight  flurries  in  the  call  loan  branch  owing  to 
the  preparation  for  the  large  1st  of  July  interest  and 
dividend  disbursements  and  the  announcement  that 
the  Secretary  of  the  Treasury  would  expect  repayment 
in  July  of  the  $10,000,000  Government  deposits  placed 
with  the  banks  the  previous  March. 


RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY 


Call  Loans —  June  1 . 

Stock  Exchange — Range  for  week  .  1  *3  -5 

Average  for  week 4 

At  banks  and  trust  companies 3 

Time  Loans— 

Thirty   days 4-4M 

Sixty   days 4-4  *| 

Ninety  days. 494 -5 

Four   months 4  *i-5 

Five  months 4*£-5 

Six  months 4  % -5 

Seven  months 5*i-5*£ 

Commercial  Paper — 

Double  names — Choice  60  to  90  day   5-5H 

Single    names — Prime  4  to  6  mos.     b-hV? 

— Good  4  to  6  mos. .     5  !4  -6 


June  8.  June  15. 
2-4         2*£-5 
3*£  3 

2*1  2*i 


4 
4 

4*f 
4*i-4*3 
iU-5 
Wi-h 


5-5  H 
5-5H 

5!4-6 


3M-4M 
4-4  a 

4*1-5 
4*i-5 

5-5  H 
5-5  H 
5*3-6 


June  22 
2-4 

ZH 

3 

4-4** 

4*f-4*3 

4*2-4*3 

,     4H 

4*4-5 

4*4-5 
5*4-5*3 

5-5  K 
5-5  *l 
5  J* -6 


June  29 
2-6 
ZX 
3 


4*3-5 
4*3-5 

5*4-5!3 

5*3-5*i 

5-5*3 
5-5*3 


The  stock  market  was  strong  the  early  part  of 
the  month,  but  under  the  hostile  spirit  shown  against 
corporate  undertakings  the  course  of  values  was  com- 
pletely reversed .  Wry  extensive  liquidation  occurred , 
apparently  for  both  investment  and  speculative  ac- 
count, and  there  was  also  strong  pressure  on  the  part 
of  operators  for  a  decline.  The  volume  of  business 
was  quite  large  and  the  break  in  prices  reached  serious 
proportions.   The  tone  remained  weak  until  the  close. 


VOLUME  OF  BUSINESS  ON   THE   STOCK  EXCHANGE. 


Month  of  June—  1906. 

Stock  sales — 

No.  of  shares...  20.340,391 

Par  value $1,744,464,300 

Bond  sales  (par  value) — 

RR.  &  misc.  bds.       $4S,74O,50O 
Oovernm't  bds.  398,500 

State  bonds 4,693.200 


1905. 

12,576,469 
$1,132,492,100 

$46,472,800 

56,500 

33,466,500 


190) . 


1903. 


4,972,804  15,396,741 

$465,355,700   $1,400,639,125 


$47,672,500 

34.0011 

1,278.71)0 


$56,955,100 
56,000 
31,000 


$79,995,800         $48,985,200         $57,042,100 


Tot.  bd.  sales.        $53,832,200 
Jan .  1  to  June  30 — 

No.  of  shares...         148,377,391  137,562,969  50,959,282  32.175,932 

Par  value $13,158,173,230  $12,796,797,525  $4,745,475,826  $7,703,178,700 

Bond  sales  (par  value) — 

Hit.  &  misc.  bds.     $346,478,300         $4S1,230,100       $306,677,000       {.!40,702,000 
c.overnm't  bds.  1,1*8.000  304.900  436.100  703,750 

State  bonds 46,366.650  95.590.400  1,584,200  349,600 


Tot. bd. sales.       $394,032,950         $577,131,400       $308,697,600       $341. 755. 350 
SALES  OF  CHAIN  ON  THE  PRODUCE  KXeilANQE. 

1906.  1005.  1904.  1903. 

Buthelt.  Bushels.  Hushrls.      ■     Rusheh. 

Month  of  .Tune 43,95'!, 700       41.755,000       34.920,650        70.951.000 

January  1  to  June  30 222. 123.100    242,286.850    839.680.900     278.013.800 
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MONTHLY   AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  ard 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  securily 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  torm  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Prices  about 
January  2  1906"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1906.  The  black-faced 
etters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

$3TFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U    S    Government    Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s.  cons,  coupon.April  1930 
US  3s,  reg  10-20s... Aug.  1918 
U  S  3s,  coup  10-20s..Aug.  1918 
US  3s, coup,  small. ..Aug.  1918 
U  S  4s,  registered... July   1907 

US  4s,  coupon July   1907 

U  S  4s.  registered .1925 

U  S  4s,  coupon 1925 

Philippine  Isl'ds  I'd  pur4s. '14-34 

Foreign    Gov't    Securities. 
Frankfort-on-Main  3%s,  Ser  1_ 
Japanese  Governm't  6s,  £.1911 

2d  series  6s.  £ 1911 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep.  of  Cuba  5s,ext  debt. .1904 

U  S  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s. 

4s  gold  debt  of  1904 1954 


-A 
-A 

-A 
-A 
-A 

-A 

-  S 

-  S 


Railroad  Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.CoastL 
Albany  &  Susq.  See  Del.&Hud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegh.&West.  See  Buff.R.&P. 
Am  Dock&Imp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g,  4s  1995  A  -  O 

Registered 1995  A  -  O 

Adjustment  g,  4s  ..July  1995   Nov 

Registered July  1995    Nov 

Stamped July  1995  M-N 

6D-year  convert,  gold  43.1955  J  -D 
Warrants  for  50-year  conv  4s 
Debenture  4s,  Series  E..1907  F 

SeriesF 1908  F 

Series  G 1909  F 

Series  H 1910  F 

Series  I    1911  F 

Series  K 1913  F 

East  Okla  Div,  1st  g,  4s. 1928  M 
Chic  &  St  Louis  1st  6s. -.1916  Al 
Atlan  Knoxv  &  No.  See  L  &  N. 
Atl.Coast  L  1st  g  4s  ..July  1952 

Registered July  1952 

Charl  &  Sav,  1st  g,  7s. .-1936 
8av  Fl  &  W,  1st  g,  6s  -  -.1934 

1st  g,  5s 1934 

Ala  Mid,  1st,  gu,  g,  5s. -.1928 

Bruns  &  W,  1st  gu,  g,  4S.1938 

LAN  collat  g,  4s,  .Oct.  1952 

Sil  Sp  O  &  G,  gu,  g  4s.. 1918 

Atlan  &  Danv.  See  South'n  Ry 

Atlan  &  Yadk.  See  South'n  Ry 

Austin  &  N  W.    See  So  Pacific 

Bait  &  O— Prior  lien,g,3%. '25 
Registered 

Gold.  4s. July  1948 

Registered 
Pitts  June  &  MDl'st  g",3%s7'25 
PLE  &  WVaSys.ref ,g,4s  1941  M-N 

S  W  Div.lstg.  3%s 1925]  J  -  J 

Mon  R,  1st  gu,  g,  5s 1919  F  -  A 

C  O  Reorg,  1st  con,  g,  4%s'30  M  -  S 
Pitts  Clev  &  Tol.lst  g,6s.l922  A  -  O 
Pittsb  AWest  1st  g,  4s. .1917  J  -  J 
BattleCreek  &  Stur.  SeeMich  C 
Beech  Creek.  See  NY  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  <fe  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.    See  Erie 

Buff  R&P,gen.g,  5s 1937  M-  S 

Allegh  &  Westlst  g,  gu  4s. '98  A  -  O 
CI  &  Mah,  1st,  gu,  g,  53.1943  J  -  J 
Roch  &  Pittsb  1st  g,  6s.. 1921  F  -  A 

Consol,  1st  g,  6s 1922!  J  -D 

Buff  &  Southwestern.    See  Erie: 
Buff&Sus — lst.ref,  g,4s,Ap'51  J  -  J 
Burl  C  R  &  No.   SeeCRI  &  Pac| 

Can  So,  1st  5s 1908^  -  J 
an  So,  2d  5s 1913  M  -  S 

Registered ...1913  M-  S 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Cent  Br  Un  Pac,  1st  g,  4s..l948|J  -  D 
Central  Branch  Ry.  See  Mo  Pac 
Central  Ohio.     See  Bait  &  Ohio 


Int.  I  Sales  in 
PeriA    June, 
od.    Par  Value 


M 
A  ■ 
A 
F  • 
J 

J   • 
M 


J  - 


J 
J 
F 
F 
F 
J 
J 

F 
F 


S 

18,000 

26,000 

1,000 

36,000 


M- 
M- 
J  - 
A  - 
A  - 
M- 
J  - 
M- 
J  - 


303,000 
~13~000 


416,000 

505,000 

1,313,000 

1,180,000 

372,000 

84,000 

14,000 
414,000 


31,000 
441,000 


a99        99% 
92%  Sale 


210,000 


168,000 
,505,000 
186,000 


266,000 


109,000 


116,000 
10,000 

214,000 
52,000 
22,000 
64,000 

184,000 


8,000 


31,000 
8,000 


Price    about 

Jan.  2 

1906. 


Bid. 

102% 

102% 

102% 

103 

102% 

103 

103 

130% 

130% 

109% 


Ask. 
103% 
103% 
103  % 
104 


PRICES  IN  JUNE. 


103% 

104 

131% 

131% 

110% 


692% 

a99%  Sale 
a98Vg  Sale 
a92%  Sale 
a93  Sale 
o87%  Sale 
105% 


99% 

102%  Sale 
101  %  10SH 
94       94  % 


94%  Sale 
102%  Sale 


100% 
100% 

99% 

99 

98% 

97% 


109 


98% 


101%  Sale 


188 

132% 

117% 

114% 

98% 


97% 


95 


94% 


103 
101 

91% 

98 

91% 
108% 
108% 
119 

96% 


Sale 

95 

Sale 


91% 
98% 
Sale 


June  1. 


Bid. 

103 

103% 

102% 

102% 

102% 

102% 

103% 

128% 

128% 

109% 


Ask. 
103% 
103% 
103% 
103% 


102% 
103% 
129% 
129% 


93% 

99%  Sale 
98%  Sale 
93%  Sale 
93%  Sale 
85%  Sale 
105      106% 

100      

93%     94% 


June  30. 


Lowest. 


Highest. 


Bid. 

103% 

104 

103% 

103% 

102% 

102% 

103% 

129% 

129% 

110 


Ask. 
103% 
104% 
103% 
Sale 


103% 
104% 
130 
130 


93% 

99%  Sale 
98%  Sale 
94  %  Sale 
93  Sale 
84%  Sale 
105%  106 

100   

94%  Sale 


Sale  Prices. 
103%  June  6 
103%  June  8 
103%  June  28 
103   June  19 


103%  June  11 


129%  June  27 


99%  June 
98%  June 
93%  June 
92%  June 
84%  June 
105%  June 

100%  June 
94   June 


Sale  Prices. 
103%  June  27 
103%  June  8 
103%  June  28 
103%  June  19 


104%  June  29 


129%  June  27 


15  99%  June 
4|  99   June 


94%  June 

93%  June 

85%  June 

106   June 


12|101   June 
8^  94%  June 


91%  Sale 
101  %  Sale 
100% 

94% 


94% 

101%  Sale 
101%  Sale 

99% 

98% 

97%  .... 
96%  .... 
95%  .... 

93   

96% 


96 

101%  Sale 

101% 

94    94% 


91%  June  1 
101   June  28 


94   June  27 


92% 
100% 
100% 
99% 
98% 
97% 
96% 
95% 
93 


Sale 
Sale 


98% 


00%  Sale 


140% 
128% 
114% 
110 


97 


94% 


109 


122% 

101% 

116% 

125%  125% 
126       

97% 


95%  Sale 
93%    95 

103%  Sale 
01%  102% 
90%  Sale 
97      Sale 
92%  Sale 

106% 

102% 

117% 

95        95 


100      Sale 


141% 
128% 
114% 


100% 


119 
98% 
115 
123 
123% 

98 


124 


97% 


96 

94% 
103% 


93 


97 


Sale 
102% 


96% 

92% 

106% 

102% 

117% 

95 


119 

101% 

115 

123% 

123% 


Sale 


99 


92%  June  30 
100%  June  28 
101   June  27 


95%  June 
103%  June 


95   June  8 


93  June  8 
101%  June  4 
101%  June  12 


99%  June  27  100%  June  1 


90   June  29 


95%  June 
94  June 
103  June 
101%  June 
90%  June 
97  June 
92%  June  20 


94%  June     2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
103%  Jan.   11 
103      Feb.     9 
102%  May    23 
102%  Feb.     6 


103  Jan. 
103%  Jan. 
129  May 
129%  May 
108%  Feb. 


Highest. 


Sale  Prices. 
103%  April  10 
104%  Men.  10 
103%  April    4 
104%  Men.  27 


17  104%  May  31 
22|104%  Mch.  14 
21|129%  Feb.  23 
3  132%  April  4 
26  111      May      9 


97  %  June  7 
95  June  20 
103%  June  6 
103  June  It 
91%  June  13! 
97%  June  15 
93      June    6 


120      119      June  28  119%  June  2S 


98%;  98        98% 


101      8ale     102%  Sale     103      il02%June     1103      June  2' 

106%  108       105%  106%  105%  105%  105%  June     4,105%  June    6 
105% 


93 


95 


94 


96% 
97% 
90% 
89% 
83% 
103% 

99% 
92% 


April    91101% 
April  30j  101% 


Feb 
Feb 
May 
May 

May 
Jan. 


28 

28 
7 
3 

1 

4 


95% 

93% 

88 
108 

■V 
101% 

96 


Men.  23 
Mch.  20 
Jan.  24 
June  12 
Jan.  18 
Jan.  30 

•'Ci 

Men.  23 
May    29 


90      May     7 

100      April  27 

99%  May     4 


99  Jan. 
104%  Jan. 
103%  Jan 


10 
29 
23 


91      May     l|  97%  Jan    10 


91      May 
100%  June  28 
101      June  27 


3  97  Jan.  10 
105%  Jan.  17 
102%  April  16 


98%  April  10    98%  April  10 
100%  Jan.   19  100%  Jan    19 


98%  Jan.     9j  101%  Jan.     9 


98%  April  28  102%  Jan.  27 


132%  Jan.   30: 132%  Jan.   30 


99%  Mch.  30  99%  Mch,  30 
90  June  29;  95%  Jan.  26 
98      May   31'  99%  April    5 


93%  Feb. 

93  May 
101  May 
100%  May 

90%  June 

95%  May 


19    97% 
8    95 
2  105% 
S|103% 


'I 


92 

99% 


90      April  24    93 


June  7 
May  31 
Jan.  25 
Mch.  20 
Jan.  10 
Jan.  17 
June     6 


97      May     8  100      Jan.   22 


116%  Men.  30  119%  June  28 


124  April  26  124  April  26 
127      Feb.  151128%  Feb.  23 

98%  April    6(   99%  Jan.     4 

101  Jan.  4  103  June  21 
105  May  1  10S%  Jan.  18 
105%  Jan.     3105%  Jan       3 


95      Mch.  22    45      Mch.  22 


24 


BONDS-STOCK  EXCHANGE  RECORD 


Vol.  lxxxiii. 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June, 

Par  valiu. 

Price    about 

Jan.  2. 

1906. 

1 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

June  1. 

June  30. 

Lowest.              Highest. 

Lowest. 

Highest. 

Cent  of  Ga — 1st,  g,  5s, Nov  1945 

F  -A 
F  -A 
M-  N 
M-N 
Oct 

S 

101,000 

3,666 

33,000 
32,000 
64,000 
1 1 ,000 
18,000 
6,000 

Bid. 

120 

118 

112 
9334 

Ask. 

Bid.      Ask. 
120% 

Bid.       Ask. 
120%  123 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
119      May     3 

Sale  Prices. 
121      Jan.   18 

Registered  .     ..Nov  1945 

Consol.  gold,  5s 1945 

Registered  .                 .1945 

113% 

nsy3 

94 

Iil%  Sale 

111 

96        98 

112      Sale 
111 

97        98 

97 
91% 

111%  June    4 

112      June     7 

109%  May      3 
113      AprU  17 
93%  Jan     10 
96%  Mch.     5 
80%  Jan.   11 
87      AprU  27 
75%  Jan.      8 
84      Mch.     3 
93      June  20 

114%  Jan.   19 
113      April  17 

1st,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

97      June     4 
97      June  19 
89%  June     1 
90      June  13 
86      June  19 
89      June    4 
93      June  20 

99      June  11 
98%  June  14 
91       June  21 
91      June     4 
88%  June  27 
89      June     4 
93      June  20 

99      Mch.  30 
99      Mch.  28 

2d,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

Oct 

82 

Sale 

89%  Safe 

93      AprU    3 
92      April    4 

3d,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

Oct 

75 

76% 

88        89 
89 

88%    89% 

91       Mch.  30 
90%  April    2 

Chat. Div. pur. m'ny.g, 4s, 1951 
Mac&NorDiv.lst,  g,  5s,  1946 

J   -D 

J   -  J 
J   -  J 
J   -  J 
M-N 
J   -  J 
Q-  J 
J  -  J 
J  -  J 
M-N 
Q  -M 
M-  S 

A  -O 
A  -O 
M-N 
M-N 
M-  S 
M-  S 
J   -  J 
J   -  J 
J   -  J 
M-  S 
M-N 
A  -  O 
J   -  J 
J   -  J 
F  -A 
J  -  J 
J   -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 
M-  S 
J  -  J 
J  -D 
A  -  O 
M-  N 
M-  N 
J   -  J 

J   -  J 
J  -  J 
J   -  J 

J  -  J 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -D 
J   -D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q  -  F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M-  N 
M-  N 
A  -O 
A  -O 
M-N 
M-N 
F  -  A 
M-  S 
M-  S 
M-  N 
M-N 
F  -A 
M-  S 
J  -  J 
F  -A 
M-N 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -O 
M-N 
M-N 
M-N 
M-N 
M-N 
M  -N 
M-N 
M  -  N 
M-  S 
J   -D 
A  -O 
A  -O 
A  -  O 
J   -D 

92% 
110}| 

WftV, 

93       

94%  April  25 

110% 

110% 

110% 

106% 

127%  130 

125%  .    . 

113 

107       

110% 

Mid  Ga  &  Atl  Div  5s  .     1947 

110% 

Mobile  Div,  1st,  g,  5s       1946 

110% 

CenRR&BofGa — Col  g  5s  1937 

"2, 666 
30,666 

1,000 

36,666! 
i  ,ooo; 

178,000 

!106% 
131% 
131 
111% 

104 
101J4 
101 
104H 

10534 
10934 
11834 
116}! 
10834 

107% 

Central  of  N  J— Gen  g,  5s, .1987 

Registered July  1987 

Am  Dock  it  ImpCo  gu  5s  1921 

127%  130 
124% 
110% 

128      April  12 
125%  June  23 
111%  Feb.   14 

132      Jan.   15 

125%  June  23 

125%  June  23 

131%  Jan.    10 
113      AprU  16 

Leh  &  H  R  gen  gu,  g,  5s  1920 

107       

Leh  &  Wilkesb  Coal  5s,  1912 

102      Mch.     7 
100      June     4 

102%  Feb.   28 

Con,ext,gu,4%s,  June  1910 
N  Y  &  L  Br,  gen,  g,  4s. .1941 

Cent  Pacific.    See  So  Pac  Co. 

Ches  &  Savan.    See  Atl  C'st  L. 

Ches&O— Gold  6s,Ser  A ..1908 
Gold    6s    ..                Jan  1911 

99% 

101       102 

100      June     4 

101%  June    9 

102%  Jan.    18 

Sale 

Safe 
108 

100 

103%  . 
107 

116%  Sale 
112       11534 
106      Sale 

103%  ..      . 
107% 

104      June  15 

104      June  15 

103  May      9 
107      May    16 
116%  May      7 
114%  May    11 
105       April  26 

104  May   23 
112      Feb.   28 
100%  Feb.   27 

96%  Mch.     1 

106^  Feb.     6 
110%  Mch.     6 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen, gold, 4%s 1992 

Registered                      1992 

117 
115 
107       Sale 

116%  June     8 
116      June     6 
106      June     1 

118      June  25 
116      June     6 
107%  June  26 

119%  Feb.   17 
116      June     6 
109      Feb.   23 
105      AprU  12 

Craig  Valley,  1st,  g,  5s. .1940 

R&ADiv.  1st  con  g,  4s..  1989 

2d  con  g,  4s                    1989 

1,000 

108 
10134 

107       

101%  102 
96% 

107%     

112      Feb.    28 

102% 
96% 

101%  June    2 

101%  June     2 

102%  Feb.     5 
96%  AprU  20 

Warm  Spr  Val,  1st  g,  5s  1941 

34,000 
36,000 

11134 
99 

77% 

106       

Greenbr'rRy.lst  gu,g,4s,1940 

sm 

94       100 
80         80% 
79      Sale 

100 

80%   .  .  . 
79%  Sale 

99%  Feb.     2 
79      June  14 
78      May     4 

99%  Feb.     2 

Chic  &  Alt  RR— Ref  g  3S..1949 

Railway,  1st  lien,  g,  3%s  1950 

Registered    1950 

79      June  14 
78%  June  15 

80%  June    8 
80%  June    4 

82%  Jan.      8 
82      Feb.     2 

Chic  Bur  &  Q— Denv  D  4s.  1922 

Illinois  Division,  3%s 1949 

Registered  ..                  1949 

15,666 

151,000 

102 

94%  Sale 

101       

93%  Sale 

101 
92%    93% 

101      June  12 
93      June  27 

101%  June  14 
94%  June     6 

99%  Mch.     2 
92%  May      4 

102      Jan.   13 
95%  Jan.     3 

Gold  4s..                        1949 

2,000 

8,666 

13,000 

105  % 
108% 
10134 
106 

107 

105% 

1~05%  June  18 

105%  June  18 

104%  Mch.  15 

106%  Feb.   15 

Iowa  Div,  sink  fd,  5s       1919 

106%  . 
100% 
103%  Sale 

106% 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered  ..                   1927 

100% 

103% 

f6l%  June  20 
103      June  18 

10134  June  15 
103%  June     6 

100      April    3 

103      June  18 

104%  May      8 

98      June  26 

102%  June    5 
108%  AprU  21 
94%  Jan.      5 
102%  June     7 
132      Jan.      3 
116%  June     1 
118%  Feb.   26 
117%  Mch.  19 

132%  Jan.     5 
113%  Jan.   22 
107      May      7 

108%  Mch.  27 
105%  May      8 

102%  Mch.  24 
107      Feb.   19 
104%  May      8 

Southwestern  Div  4s         1921 

1,000 

7,000 

11,000 

5,000 

5,000 

99% 

106% 

11134 

9434 

103% 

96% 

102%  105 
109% 

95% 

102%    , 
131       

93      June  26 

102%  June    5 

110      June  18 

95%  June  18 

102%  June     7 

98      June  26 

104      June     4 

110%  June  13 

95%  June  18 

102%  June     7 

98      June  26 

4s,  joint  bonds.  See  Gt.  Nor. 

Debenture  5s 1913 

Han  &  StJo,  con,  6s 1911 

Chic&E  111 — Kef&imp,g,4sl955 

Sale 

102%  105 
108%  110 
95% 

107      Jan.   18 

112%  Jan.    13 

96%  Mch.     9 

1st,  s  f  cur  6s. ..1907 

1st  cons,  g,  6s                    1934 

135 

101% 

131       

116%  Sale 

104%  May    10 
139      Jan.    24 

Gen  cons,  1st,  5s 1937 

Registered 1937 

3,666 

118 

116% 

116%  June     1 

116%  June  29 

120      April    7 
118%  Feb.   26 

Chic&IndCoalRy,lst,5s  1936 

4,000 
6,000 
5,000 

19,000 

116% 

132%  Sale 

112 

107% 

107  34 

109      

116% 

132      133 
112      114% 
106% 

106% 
108%  Sale 

118       119% 

133       133% 
114%  115 
108%  . 

108% 

118%  Feb.     6 

Chicago  &  Erie.  See  Erie. 

Chic  Ind&Lou— Ref. g,6s.. 1947 

Refunding,  gold,  5s 1947 

Lou  N  A  &  Chic,  1st,  6s. 1910 

Chic  Milw   &  St  Paul — 

Terminal,  gold,  5s             1914 

133      June  11 
11434  June  14 
107%  June  18 

133%  June  11 
114%  June  15 
107%  June  18 

137      Mch.  29 
114%  June  15 
108%  Feb.     9 

108%  Jan.   31 

Gen,  g,  4s,  ser  A.. May  1989 
Registered May  1989 

109      111 

108%  June     1 

111      June  28 

111      June  28 

Gen.  g,  3%s,  ser  B,  May  1989 

Registered May  1989 

Ch  &  L  Sup,  Div,  g,  5s     1921 

34,000 

98% 

94%  Sale 

94 

93%  June  29 

95      June  26 

93      May    11 

97      Jan.   15 

1,000 

2,000 
30,000 

7,000 

112% 

115% 

107       

113       

108% 

12634 

110% 

103% 

11134 
11434 
108% 
113%  114% 

107       

124       

110% 
102%  . 

112% 

Ch  &Mo  Riv  Div,  5s 1926 

Chic  &  Pac  Div,  6s           1910 

115% 
108%  . 

115%  June  20 

115%  June  20 

llf %  June  20 
107%  Jan.    16 
113%  Mch.  17 
107%  May    15 

118%  Feb.   15 
108%  April  14 

Ch  &  P  W,  1st,  g,  5s 1921 

Dak  &  Gt  So, g, 5s           1916 

Fargo  &  So,  assu,  g,  6s. .1924 

1st  Hast  &  D  Div,  7s. ..1910 

1st   5s...   ..                  1910 

114%  114% 
110       111% 
126%  .    .. 

114      June     4 
110      June  25 

114      June  18 
110%  June  13 

115      Feb.     5 
110%  June  13 

111%  114 
104% 

113      June  20 

113      June  20 

111%  Jan.    16 

113      June  20 

1st  I  &  D  Exten,  7s           1908 

182%  April    5 
111%  May    17 

182%  April    5 

1st  La  Crosse  &  D,  5s       1919 

11,000 

52,000 
30,000 

103% 

107 

105% 

112% 

108% 

113 

105 
104 
100 

112% 

Ill       

102% 
108%  Sale 

106% 

111% 

111%  - 

113%  Jan.   27 

Mineral  Point  Div,  5s       1910 

104% 

1st  So  Minn   Div  6s 1910 

1st  Southwest  Div,  6s       1909 

109 
107%  . 

1084  June     1 

108%  June    8 

106%  Jan.   11 
106%  Jan.    25 
112%  AprU    7 
108%  Mch.  17 
115      Feb.   10 
122%  June  20 
102%  Mch.  10 
101%  Mch.  19 
97      May    21 

108%  June     8 
106%  Jan.   25 

Wis  &  Minn  Div,  g,  5s     1921 

112% 

115%  Mch.  29 

Mil  &  No,  1st,  M  L  6s       1910 

106%  ... 

108%  Mch.   17 

1st,  consol,  6s               1913 

115 

128% 

Sale 
99 

121       

10*       

100% 

Ill       

115      Feb.   10 

Chic  &  North  W  cons  7s. .1915 
Extension  4s 1886-1926 

121%  123 
102%  103 

122%  June  20 

122%  June  14 

126      Jan.   24 
105%  Jan.    17 

Registered  ...      1886-1926 

102      Mch.  31 

General,  g,  3%s 1987 

Registered   .         Nov  1987 

98% 

97%    98% 

98%  June    4 

98%  June  22 

100%  Jan.    15 

Sinking  fund  6s..   1879-1929 

12,000 

6,000 
•  i   1,000 

114% 

114 

110% 

10934 

103% 

.   ...  114 

113      June  14 

113      June  14 

113      June  14 
114%  Feb.     7 
108J4  April  14 
107%  June     f 
104%  Mch.  21 

113      June  14 

Pog'stered  .          1879-1929 

114%  Feb.     7 

Sinking  fund  5s...  1879-1 929 
Registered 1879-1929 

109 

109%  Sale 

109      June  20 
107%  June     5 

109%  June  30 
107%  June     5 

109 H  June  30 
107%  June    5 

Debenture  5s. .                  1909 

101%  103 

102%  102% 

104%  Feb.      2 

Registered 1909 

Debenture  5s..                 1921 

111% 

105% 
105% 
112       114 

105% 

112%  Mch.     2 

112%  Men.     2 

Registered 1921 

105%  ..   .. 

Sinking  fund  deb  5s         1933 

4,000 
10,000 

89.000 

115% 

115 

/02% 

10534 

103% 

105% 

126  34 

119% 

129  34 

127% 

10134 

103 

119% 

119 

103 

116% 

112       114 

116%  Mch.     9 
117      Feb.     8 

117      Jan.   26 

Registered  ..               "1933 

117      Feb.     8 

Des  Mo  &  Minn,  1st  7s     1907 

North'n  Illinois,  1st,  5s  1910 

Ott  C  F  <fc  St  Paul,  1st  5s  1909 

Sale 

100% 

102%  Sale 

123 

117%  118% 

125  34 

125% 

101       

Winona  &  St  Pet,  2d  7s' 1907 
Mil  L  S&West,  1st,  g,  6s,1921 
Ext  &  Imp,  sf,  g,  5s     1929 
Ashland  div,  1st.  g,  6s, 1925 
Michigan  div,  lst,g,6s,1924 
Conv  deb,  g,  5s             1907 

10134 
123  % 

117%  118% 
126% 

102%  June     1 
124      June     2 

102%  June     1 
124      June     2 

102%  June     1 
122!4  May    14 
117%  April  11 

102%  June     1 
126%  Jan.    19 
118      Feb.   27 

126% 

128%  Feb.    27 

128%  Feb.    27 

Incomes,  6s                   1911 

Sale 

102       

120       

120       

103  Sale 
101% 

94%  Sale 

95% 

93% 

92  34 

91% 

89% 
89% 
78%  Sale 

102 

Chic  It  I  <fc  Pacific,  6s          1917 

120       122 
117% 

119      Jan.     4 

119      Mch.  23 

101%  May      4 

99  '  1  April  27 

92%  April  30 

97  !4  June     1 

120%  Feb.    21 

Registered  .                   L917 

119%  Mch.   19 

General,  fold,  4s...          Miss 
Registered 1988 

102      Sale 

99% 

94      Sale 
97        98% 
94       

102      June  30 

94      June     4 
97%  June     1 

10334  June     7 

94%  June  22 
97%  June  14 

103%  Jan.   15 
1 02      Feb.     5 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  G 1909 

Series  J . .                       l  o  1  2 

392,000 
10,000 

383,000 

95%  Sale 

94% 

93% 

93 

92%  .... 

92% 

92% 

80      Sale 

97      Jan.    31 
97%  June  14 

92%  . 

Series  M                          1915 

91%  ... 

Series   ()                          1917 

90 

89%  May      1 

89%  May      1 

Series   P                         1918 

89%   . 

Chic  R  I  &  Pac  RR,  4s.. 2002 

Registered 2002 

Collateral  trust  gold  5s  1  91  3 

Burl  C  It  &  No,  1st,  5s     1906 

76      Sale 

76      June  30 

78%  June     6 

76      May      4 

81  %  Feb.     2 

232,000 
•]      7,000 

89 

100% 
119 
U7\4 
111% 
125 

Sale 

90%    91% 

90%  Sale 

90%  June  30 

91%  June     8 

88%  Jan.     4 
100%  Jan.      3 
118      June  11 

93      Feb.     d 

102%  May    15 

Con  1st  &  col  tr,  g,  5s.  1934 
Reglsterfl                       1934 

117       119 

117%  118 

118      June  11 

118      June  13 

119%  Feb.   23 

C  RIF&N  W,gu,g,5sl921 
M&StL.lst  gu,g,7s    ..1927 

114% 

109       

109 

3 

July.  ll)0«. J 


BONDS-STOCK   EXCHANGE   RECORD 


25 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June, 

Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.l. 

N  Y  STOCK  EXCHANGE. 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  Pac  (Concluded) — 
Choc  Okl&G  gen  ,g,5s,Oct-'19 

J  -  J 
M-N 
A  -  O 

J   -D 
J   -D 

M-N 
J   -  J 
A  -O 
J   -  J 

$ 

Bid.       Ask. 
106% 
ill 
108H 

13814 

Bid.       Ask. 
105% 
106 
106%  109 

132% 
88%  ,    . 
129 
128 
120%  121 

Bid.       Ask. 
106%  - 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
105      May     8 
111       May    17 
108      April    7 

132      May      4 

Sale  Prices. 
106%  Jan.     3 
111      May    17 
111%  Men.     8 

136      Feb.   13 

Consol,  g,  5s 1952 

107% 

Keok  <fe  Des  M,  1st,  5S..1923 

107       109 

131       135 
92% 

Chic  &  St  L.   See  At  Top  &  S  F 
Chic  St  L  &  N  0.    See  111  Cent 
Chic  St  L  &  Pitts.  See  Penn  Co 
Chic  St  P  M  &  O,  con  6s. -.1930 

Cons  6s,  reduced  to  3  5^.1930 

1,000 

2i"566 

93 

135  % 

133 

122% 

Ch  St  P  &  Min,  1st  g  6s. 1918 
North  Wisconsin  1st  6s. 1930 

131%  133 
128       

133      June  27 

133      June  27 

131%  May    23 

135%  Feb.    S 

St  P  &  S  City,  1st  g  6s. .1919 
Chic  Terminal  Trans,  g,  4s. 1947 

120% 

120%  June    4 

120%  June    8 

120%  April  11 

100%  April  10 

98      Jan.     3 

113      June    6 

124%  Feb.  14 
101%  May     8 
100%  Feb.     7 
114%  Feb.     9 

Coupon  of!              

36,666 

4,000 

98H 

113% 

100      Sale 

113 

99%  June  2.5 
113      June    6 

100      June     1 
113%  June     7 

Ch  &  W  I  gen,  g,  6s. .Dec,  1932 

Q  -M 

J   -  J 

M-N 
M-N 
J   -  J 

J   -D 
J   -  J 
J   -  J 
M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J   -D 
J   -D 
J   -  J 
J   -  J 
A  -O 
Q  -  J 
A  -O 
Apr. 
A  -  O 

J   -  J 
Q  -  J 

J   -  J 
F  -A 

A  -O 

M-  S 
M-N 
J   -D 
J   -D 
J  -D 
J   -  J 
F  -  A 
M-N 
A  -  0 
F  -  A 

M-  S 
M-  S 
J   -D 
A  -0 

M-N 

J   -  J 
J   -  J 
J  -D 
J  -  J 
A  -0 
A  -0 

M-N 

J   -D 
J   -D 
J   -D 
M-  S 
A  -  0 
A  -  0 
J    -   J 
M-  S 
J   -  J 

M-N 

M-N 

M-  S 
M-  S 
A  -  0 
J    -D 
M-  S 
M-  S 
J   -  J 
I   -  J 
J   -  J 
J   -  J 
F  -A 
A  -  0 
J   -D 
J  -  J 
J  -  J 
M-N 
A  -0 
A  -0 
M-N 
J  -  J 
M-N 
J   -  J 
F  -A 
F  -  A 
M-N 
M-N 
A  -0 
J   -E 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Ok  &  G.    See  C  R  I  &  P 
Cin  Ham  &  D  2d,  g,  4%s..l932 

110 

Cin  D  &  I,  1st  gug5s.._  1941 

17,000 

2.000 
2,000 

114%  116 
94       

112      Jan.  25 

112      Jan.   26 

CinFin&FtW.lst.gu  g  4s  1923 

Cin  Ind  &W.,lst,gu.  g4sl953 

94       

91      Men.  27 

102      June  19 
100%  Feb.     6 
100      June     6 
100      Men.     3 

91      Mch.  27 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s. .1939 

104      Sale 
99% 
100% 

102 
100% 
101 

102%  Sale 
100% 

102      June  19 

102%  June  12 

105%  Feb.     1 
100J4  Feb.     0 

Cin  W  &  M  Div,  1st  g  4s.  1991 

100      102 
100% 

100      June     6 
100%  June     6 

100      June     6 
100%  June    6 

101%  Men.  16 

St  L  Div,  1st,  col  tr  g  4S.1990 

100       

103      Jan.   22 

Registered 1990 

99 

.      .     99 

8p  &  Col  Div,  1st  g  4s... 1940 
W  W  Val  Div,  1st  g  4s. .1940 

98 
102 

96       

97       

104% 

101%  103 
100       

97% 

Cin  I  St  L  &  C,  cons  6s.. 1920 

5,000 
5,000 

104% 
102 

101% 

112% 

119% 

105% 

1st  gold  4s Aug,  1936 

Registered Aug,  1936 

100       

101       June  26 

101      June  26 

101      June  26 
101       May    21 
112%  April    6 
122      Jan.   29 

103%  Jan.   31 
103      Feb.     6 

CinS  &  CI,  con  1st  g  5s. .1928 
C1CC  &  Inconsol7s 1914 

112       114 
117% 

113       114 
118% 

113%  June    5 

113%  June    5 

115      Jan.    10 
122      Jan.   20 

Consol.  sink,  fund,  7s. 1914 

130%  . 

Gen'l  consol,  gold,  6s.  1934 

131% 

129       

134      Feb.    15 

135      Jan.   21 

Registered ..1934 

Ind  Bl  &  W .  1st  pref ,  4s. 1940 

38.000 
44,000 

101       105 
99% 

O  I  &  W,  1st  pref  ,5s, Apr  1938 

Peo  &  East,  1st  con  4s..  1940 

Income  4s 1990 

Clev  Lor&Wh,  con, 1st  g  5s  1933 

100 

78        78  % 
113% 

tie 

97%    98 
71        73 
109% 

115 

98 

72      Sale 
109% 

97%  June    5 
72      June  30 

98}^  June  20 
74      June    8 

96%  April  18 

69      May      2 

115%  Mch.  29 

101      Jan.   19 

80      Jan.   20 

115%  Mch.  20 

Cleve  &  Marietta.  See  Penn  RR 
Cleve  &  Mahon  Val,  g  5s. .1938 

115       

Registered        ..1938 

Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland— 1st,  g,  4s ..1947 
Colo  &  South'n  1st  g  4s.  ..1929 
Colum  &  Greenv.  See  South  Ry 
Col  &  Hock  V.    See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st,  g,  4s  1943 

109,000 
170,000 

75      Sale 
93%  Sale 

76%  Sale 
93%    93% 

93%    94 

76      June  27 
93      June     5 

78      June    5 
94%  June  26 

74%  May      1 
93      May    23 

79%  Jan.   23 
96%  Jan.   24 

Tvakota  &  Gt  So.  See  CM&StP 
"alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West  7s 1907 

1,000 

107% 

125% 
126%  127 

105% 
119% 
120% 

105% 

104%  Mch.  31 
120      June  20 
126%  Jan.     5 

107%  Jan.   29 

Morris  &  Essex,  1st,  7S..1914 
1st  cons  guar,  7s 1915 

120       

120% 

120      June  20 

120      June  20 

126%  April  10 
127      Jan.   16 

Registered 1915 

1st  ref,  guar,  g,  3%s..2000 

N  Y  L  &  W,  1st,  6s 1921 

3,000 

126%  131 
113%  Sale 

102% 

104%  

96% 

124%  126% 
109% 
102      Sale 
102% 

124%  126% 
110% 

126%  Mch.     9 
112      Mch.  22 
1 02      June     1 
101%  May    15 

126%  Jan.     3 

Construction  5s 1923 

114%  Jan.   25 

Term  &  impt  4s 1923 

Syr  Bingh  &  N  Y,  lst,7s_1906 
War'nRRlst  ref  gu  g3%s2000 

102%   . 
102% 

102      June     1 

102%  June  19 

102%  June  19 
104%  Jan  .  10 

95 

Delaware  &  Hudson — 

1st,  Penn  Division  7s 1917 

133       

127% 

127% 

133      Feb.   13 

133      Feb.   13 

Registered 1917 

Convertible  deben  4s.  1916 

429,000 
962,000 

44,000 

26,000 
30,000 

107      Sale 
111% 

107      June  30 
1 1 1      June     7 

110%  June  20 
117      June  12 

107      June  30 
105      May      2 

110%  June  20 

Alb  &  Sus,  conv  3%s  ..194« 

111% 

117      June  12 

Rens  &  Saratoga,  1st,  7s  1921 
Del  Riv  RR  B'ge.  See  Penn  RR 
Den  &  R  G — 1st  cons,  g  4s.  1936 

Consol,  gold,  4%s 1936 

137% 

101% 

102 

106       108 

97%  Sale 

90 

133% 

100 

107      108 

104% 

97% 

87 

100% 

108% 
105  M  . 

100%  June  14 

101%  June  16 

991^  Mch.  15 

106%  Feb.   28 

107      Mch.  31 

96%  April  20 

86%  May     8 

101  %  June  16 
108      Men.  24 

Improvement,  gold,  5S..1928 

Rio  Gr  West,  1st,  g,  4S..1939 

Mtge&col  tr,g,4s.serA  1949 

109      Feb.    14 

96%    98 

97%  June  19 
88%  June  12 

98%  June     S 
89      June  13 

100      Jan.   22 
92      Jan.   20 

Ut  C,  1st,  gu.g,  4s.Janl917 
Rio  GrandeSo.gu.  SeeRioGSo 
D«9  M  &  Minn.   See  Ch  &  N  W 
Des  M  Un  Rv,  1st,  g,  5s. ..1917 
Det  M  &  Tol.    See  L  S  &  M  So 
Det  &  Mack,  1st  lien  g  4s     1995 

104 

107% 

99       100 
96 

97 

98 

99%  Feb.   19 
95      Jan.     4 

99  %  Feb.   19 

Gold  4s 1995 

91%    96 

91         98 

96%  Mch.  23 

Detroit  South,  1st  g  4s 1951 

Ohio  South  Div,  1st  g  4s.  1941 
Dul  &  Iron  Range,  1st,  5s  1937 

5,000 

91         93% 
113 

87%    90% 
112 

89% 

89%  June  22 

89%  June  22 

88      April    3 
112      April  2.5 
112%  Feb.    13 

93%  Jan.   24 
1 1 4      Feb.     7 

Registered 1937 

112%  Feb.   13 

2d   6s                                  1916 

DuluthSh  Line,  1st  gu  5s.. 1916 
Dul  So  Shore  &  Atl,  g  5s.. .1937 
Wast  of  Minn.    See  S  P  M  &  M 
'-'ast  Tenn  Reorglien.  SeeSoRy 
East  Tenn  Va  &  Ga.  See  So  Rv 
Elgin  Jol  &  East,  1st  g  5s. .1941 
Elm  Cort  &  No.  See  Leh  &  N  Y. 
Erie — 

1st,  ext,  gold,  4s 1947 

2d,ext,gold,5s. 1919 

3d,  ext,  gold,  4%s 1923 

4th.  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

1st,  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s. .1920 
Erie,  1st  con,  g,  prior  4S.1996 

5,000 

104%  . 
112% 

118 

106% 

113% 

103% 
113%  114 

112% 

104 
109% 

107% 

109% 

98% 

131       131% 

113  Feb.     9 

116%  April  23 

107%  Jan.   30 

114  Feb.     6 
107%  May      7 
115%  Jan.   24 

113%  April  12 

116% 

105       

116%  June  11 

116%  June  11 

119%  Feb.   21 
107%  Jan.   30 

111% 

114%  Feb.    23 

2,000 
99,000 

107      

113H 

103% 

133 

130       132 

99%  100 

108%  . 

108}<£  Mch.  21 

112%  . 

115%  Jan.   24 

130%  131% 

131      June     6 

131      June    6 

12S%  May     8 
133      Feb.   21 

99%  Jan.      4 
100%  April  19 

90      May     4 

134%  Feb.    10 
133      Feb.    21 

101%  Sale 

101%  102 

101%  June  26 

102      June  16 

102      Jan.    12 
100%  April  19 

1st  con  gen  lien  g  4s 1996 

64,000 

91%  Sale 

92%  Sale 

93      Sale 

92%  June    1 

93%  June  28 

93%  Jan.   17 

Penn  coll  trust,  g,  4s 1951 

60-vear  conv  g  4s,  Ser  A.  1953 
Buff  N  Y  &  Erie  1st  7s. .1916 

Buff  &  S  W.  gold  6s 1908 

Small 

133.666 
574,000 

65,000 
1,000 

95%  Sale 
108      Sale 

122       

105       

121       121% 

102% 

134% 

112% 

94      Sale 
107      Sale 

119% 

101      

120       

101% 

131%  135% 
111% 

94        94% 
102%  Sale 

94      June  21 
102%  June  30 

94%  June    9 
107%  June    4 

91       Mch.  28 
100%  May      2 

109%  Jan.   20 

101%  . 

104%  Feb.  16 
118      May    11 

104%  Feb.  lfl 

119%  120% 

119%  June  20 

120  \4  June    8 

Chic  <fe  Erie,  1st  gold  5s.  1982 
Jeff  RR,  1st  gu  g  5s. Jan  1909 

Long  Dock,  con,  g,  6s 1935 

C  &  RR  Co,  1st  cur  gu  6s  1922 
D  &  Impt  Co,  1st  cur  6s. 1913 

132%  135% 

135%  Feb.     8 

135%  Feb.   2* 

NY&Greenw'dL  gta  g  5s  1946 
N  Y  Sus  &  W.lst  ref  g  5s  1937 

2d,  g,  4%s. 1937 

General,  g,  5s 1940 

Terminal,  1st,  g,  5S...1943 

Reg'd,  $5,000  each.  1943 

Mid  RR  of  N  J,  1st  g  6s. 1910 

Wllk  &  East, 1st  gtd,  g  5sl942 

118% 

11SH 

114       

116%  117% 

116%  117% 

U6%  June  18 

116%  June  IS 

115      May     5 
103      Feb.     3 
105      June  20 
115%  May     5 

lIIO      June  20 

117%  May   25 
103      Feb.     3 

3,660!  167%  iio 

M1SI/ 

.-  107% 
117       

105% 

113 

16.5%  Sale 
117 

105      June  20 

105%  June  30 

110       Ian.    26 
118      May    23 

|       4,666 

1       24,000 

1108%  109 
110      113 

105% 

107      June  25 
110      June  20 

107      June  25 
110      June  21 

. 

113      April  12 

2fi 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June, 

Par  value 

Price    about 
Jan.  2 
1906. 

PRICES  /.V  JUNE. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Erie  A  Pittsburgh.   See  Pa.  Co. 
Ev  &  In,  1st  con,  gu,g,6s..l926 

J   -  J 
J   -  J 
A  -O 

A-0 
A  -O 

J   -  J 
J  -  D 
J   -  J 

A  -0 

J  -  J 

Q  -  J 

J  -  J 
J  -  J 

J  -  J 
J  -  J 
A  -  0 

F  -  A 

J  -  J 
J   -  J 
J  -  J 
J  -  J 

A  -0 
A  -0 
M-  S 
M-  S 
A  -0 
A  -0 
M-  N 
M-  N 
J   -  D 
J  -  D 
J  -  J 
J  -  J 
F  -  A 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -  J 
J  -  J 
F  -  A 
F  -  A 
J   -D 
M-  S 
J   -D 
J   -D 
J   -D 
J   -D 
J   -  D 
J  -  D 
M-  S 

J   -  J 
J   -  J 
J   -  J 
M-  N 
M-  S 
M-  S 
J   -D 
1H-  S 

A-0 
A  -0 

J  -  J 
J  -  J 
A  -  0 

J   -  J 
J   -  J 
M-N 
A  -  0 
A-0 
J  -  J 
J   -  J 
M-  S 
M-  S 
A  -0 
A-0 

Q  -  J 
Q-  J 
J  -  J 
M-  S 
J   -D 
M-  S 
J   -D 
M-  S 
M-  8 
M-  S 
M-  R 
A-0 
M-  S 

M-  S 

J  -D 

M-N 
J   -  J 
J  -  J 

% 

Bid.       Ask: 
113 

...  124 

Bid.       Ask. 
116      119% 
119       121*4 
107       10934 

Bid.       Ask 
116       

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
116      April  25 

Sale  Prices. 
118      Jan.   22 

Ev  A  T  H — 1st  con  g  6s. ..1921 

120       

1st  general  gold  5s 1 942 

Mt  Vernon  1st  g  6s 1923 

2,000 

110)4 

11414 

106%  109% 

107%  June     6 

109%  June  12 

107%  June     6 

109%  April  20 

Sull  Co  Branch,  1st  g  5s.  1930 

106      107% 

l"63% 

103% 

106%  Feb.    2i 

106%  Jan.   23 

Pargo   A  So.  SeeChicMAStP. 
*  la  Cent  &  P.  See  Seab  Air  L. 
Fort  St  U  D  Co  1st  g  4%s..l941 

F  W  A  Den  City— 1st  g  6s.  1921 
Ft  W  A  Rio  Gr,  1st  g  4s. . .  1928 
f^al  H  A  San  A—See  So  Pa.Co. 
*-»alv  H  &  H  of  1882,lst,5s,  '13 

16,000 
10,000 

1,613,000 
39,000 

45,000 

113      Sale 

90 

102      103 

99  %  Sale 
99% 

103 

111%  115 
86%    90 

103 

100      Sale 
99 

104% 

111 

87%     89 

103 

99%  Sale 
104%  Sale 

lli%  June  20 
87%  June  29 

112      June     5 
87%  June  29 

111%  May      4 
87%  June  29 

115      Feb.     9 
91      Feb.    28 

Ga  &  Ala.  See  Seab  Air  Line. 
Ga  Car  &  Nor.  See  Seab  Air  L. 
Georgia  Pacific.    See  Sou'n  Ry. 
Gila  VG4N.  See  So  Pac  Co. 
Gouv  A  Oswegat.  See  N  Y  Cent. 
Gt  No — CBAQ  coll  tr  4s. .1921 

Registered July  1921 

Greenbrier  Ry.  See  Ches  &  O. 
GASh  1. 1st  rf  Ater5s,g,Feb  1952 

Registered    ■_ Feb  1952 

99%  June  28 
97%  June  25 

103%  June  25 

100%  June  13 
99%  June  12 

105%  June     6 

98%  April  27 
97%  April  27 

105%  June     6 

101%  Jan.   19 
101%  Jan.    19 

105%  June    6 

ff  an  A  St  Jo.  See  C  B  &  Q. 

"ousatonic.  See  N  Y  N  HAH. 

Hock'g  Val,  1st  con,g,4%s,1999 

Registered 1999 

37,000 

107% 

106%  107% 

107%  June     4 

1C8%  June  22 

106%  May    15 

110      April    3 

Col  &  H  V,  1st  ext  g  4s. .1948 

99% 

.  104 

100      104% 

100      

100      April  23 
100      April    3 

101%  Feb.  21 

Col  A  Tol  1st,  ext,  4s  ..1955 

100      April    3 

Hous  E  A  W  Tex.   See  So  Pac. 
H  A  Tex  Cent.   See  So  Pac  Co. 
Illinois  Central — 1st  g  4s.  .1951 
m     Registered 1951 

113 

109% 

111%  113 

110 

1st.  gold,  3%s 1951 

Registered 1951 

2,000 

102%' 

101% 

100% 

99%  June  18 

100      June  19 

99%  June  18 

100      Feb.   20 

99%  June  20 

100      June  19 
100      Feb.   20 

Extended.  1st,  gold,  3%s,  '51 

7,000 

100%  103% 

99%  June  20 

99%  June  22 

101%  May      4 

Registered 1951 

1st  g  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s 1952 

Registered 1952 

16,000 
13,000 

106      106% 
102% 
105%  Sale 

104       106 
100% 

105     Sale 
106 

105      June  30 

106      June  19 

104%  April    2 

107%  Feb.   29 

Coll  tr  g  4s,  L  N  OAT... 1953 
Registered 1953 

104%  Sale 

104% 

104%  June     1 

105      June    7 

103      May    23 
100      May     8 

106%  Feb.    13 
100      May     8 

Cairo  Bridge,  gold,  4s 1950 

103% 

100% 

100% 

Registered 1950 

Lou'v  div  &  terml,g,3%sl953 

92% 

93 

93       

91  %  Mch.  24 

94%  Men.     8 

Registered 1953 

Middle  div,  reg,  5s 1921 

107 
80      

105 

105       

Omaha  Div,  1st,  g,  3s. ..1951 

78%  April  10 
82%  Feb.     7 

78%  April  10 
82%  Feb.     7 

St  L  div  &  terml,  g,  3s. .1951 

81       

82% 

Registered.. 1951 

Gold,3%s 1951 

Registered 1951 

1,000 

96 

92,%    93% 

93%  June  23 

93%  June  23 

93%  June  23 

93%  June  23 

Springf  div  1st  g3%s...l951 

80 

81       .... 

Registered 1951 

West'n  Lines  1st  g  4s. .1951 

106% 

101 

101% 

107%  Jan.   26 

107%  Jan.   26 

Registered 1951 

Belle  &  Caron,  1st  6s  .   1923 

120%  - 

116       

Carb  &  Shaw,  1st,  g,  4s.  1932 

..   ..  103% 

99 

ChSt  L  &N  0,  gold  5s 1951 

15,000 

121       

123% 

120% 

120%  June  27 

123      June  12 

120%  June  27 

123%  Mch.     9 

Registered 1951 

119       

Gold  3%s ..1951 

88 

86% 

Registered 1951 

Memph  div,  1st,  g,  4s...  1951 

101% 

99% 

99% 

Registered 1951 

StL   So.lst.gu.g,  43...1931 
IndBl  &  W.    SeeClevCC&StL. 
Ind  Dec  A  West,  1st,  g,  5s.  1935 

104       

108%  Jan.   30 

108%  Jan.   30 

1st  guar  gold  5s 1935 

104       

Ind  111  &  la,  1st,  gold,  4s ..1950 

10,000 

32,000 

1,000 

2,000 

73,000 

98% 

118 

100% 
80% 
115 
87    Sale 

73%  Sale 

100       ..    .. 

117      Sale 
99%  100 
75        79 

111%  115 
85 

72        72% 

100%  101 
118 
100      102 
75%    77% 

85 
72%     73 

99      Jan.     9 
116      Mch.  16 

98      Mch.     8 

75%  June  12 
111%  June  29 

86      Jan.      2 

70%  May     3 

100      Jan.   17 

Int'n'l  &  GtNo— lst,g,6s..l919 

2d,  gold,  5s 1909 

3d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  53.1938 
Gold  4s 1951 

117      June     4 
98%  June  15 
75%  June  12 

111%  June  29 

117      June  20 

100%  June  22 

75%  June  12 

111%  June. 11 

120      Jan.    17 
102%  Feb.    20 

80      May    26 
115      Feb.     8 

88      Jan.    1  *? 

"lack  Lans  A  Sag.  See  Mich  Cen 
"efferson  RR.  See  Erie. 
V al  All  <fe  G  R.    See  LSAMS. 
"anAHCoalAC.  See"  Coal  AI." 
Kan  A  Mich.   See  Tol  A  0  C. 
K  C  A  Ft  Sc  A  M.  See  StL  A  SF 
KCAMRyAB.   See  St  LA  SF. 
K  C  &  Pacific.  See  M  K  A  T. 
Kan  City  South,  1st  g,  3S..1950 
Registered 1950 

72      June     5 

73      June  22 

75%  Jan.     5 

Kentucky  Cent.    See  L  &  N. 
Keok  A  Des  M.  See  C  R  I  A  P. 
Knoxville  A  Ohio.  See  Sou  Ry. 
f  ake  E  &  W,  1st,  gold,  5sl937 
^    2d,  gold,  5s 1941 

North'n  Ohio  1  st  gu  g  5s .  1 945 
L  Sh  A  Mich  So.  See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 

1,000 
2,000 

7,000 
3.000 

117% 
113% 
115      117 

108% 
106% 

117%  118 
107       112% 
108 

110%  111% 

117%  .... 

112% 

108       

118      June  14 
112%  June  14 

118      June  14 
112%  June  14 

115%  April  12 
112%  June  14 
117      Jan.   17 

109%  Jan.   24 

119      Feb.     9 
113%  Jan.   11 
117      Jan.   17 

111% 
106% 

111      June  14 

111%  June  28 

111%  June  28 

98%  June  23 

98%  June  23 

98%  April  24 
118%  April  10 

98%  April  24 

Leh  VTerRy  1st  gu,g,5s.. 1941 

Registered 1941 

Leh  V  Coal  Co,lst,gu,g,5s.l933 

119% 

117       

116%  . 

120%  Men.  22 

111% 

113       114 

113       

112      Jan.     5 

115%  Jan.   19 

Registered 1 933 

Leh  A  N  Y— 1st,  gu,  g,  4s. 1945 

95% 

96       

99 

96%  May     4 

96%  May      4 

Registered 

ElmC  AN,  lstpf  6s 1914 

1,000 
7,000 

37.000 
27.000 

112% 

107       

113%  Jan.   22 
105%  Jan.     5 

114%  April    5 

113%  Jan.   23 

r%      Gold,  guar,  5s 1914 

104% 

1 
1 
i 

114%  .... 

99% 

100% 

102       

102% 

114% 

100 
98%  101% 

102% 

105%  Jan.     6 

Leh  A  Hud  R.  See  Cent  of  N  J. 

Leh  A  Wilkesb.    See  Cent  N  J. 

Leroy  A  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Long  Island — 

1st  consol,  gold,  5s,  July  1931 
1st,    con,    g,    4s... July  1931 

115       

100       

115      June     8 

115      June     8 

117      Men.  20 

Gen,  g,  4s. 1938 

Ferry,  g,  4%s 1922 

98% 

98%  June  22 

99      June     7 

98%  June  22 

102%  Jan.   30 

Gold,   4s 1932 

96% 

100 

Unified  gold  4s 1949 

100% 

107% 

101% 

96         97% 
107% 

96%     97% 

96      June  16 

97%  June    6 

96      June  16 

101%  Jan.   18 

Guar,  ref.  g,  4s... 1949 

Registered 1949 

99 

99% 

99%  June  29 

100%  June  14 

99      May     8 
99      Mch.  19 

102%  Jan.   31 
99      Mch.   19 

Bklyn  AMon,  1st,  gu,g,6s,'ll 

10,000 

9,000 

91,000 

106 
102 

111% 

110       

111% 

105 

118%  119% 

119% 

103% 

105%   . 
101 

110 

105% 

1st  5s 1911 

101 

NYBAMB,  con,  g,  5s. ..1935 

NYARoBch,  1st,  g,  5s. .1927 

109 

111      Jan.   23 

111      Jan.   23 

NShBch.lst  con,gu5s,Oct  '32 

1109% 

105 

115 

116%  1<8 
103%  Sale 

109% 

Louisiana  A  Ark  1st  5s 1927 

Louisville  A  Nashville — 

General,  gold,  6s 1930 

Oold,  5s... 1937 

115 

105      June  11 
115%  June  22 

105      June  11 
116%  June  15 

105      Jan.   20 

115%  June  22 
120      Jan.    18 
102%  May     2 
100      April  21 

105      Jan.   28 

120%  Jan.   24 
121%  Feb.   19 

Unified,  gold,  4s 1940 

Registered 1940 

103      Sale 

102%  June  28 

104      June  26 

104%  Jan.     9 
101      May      1 

July,  1906.1 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

Int. 
PeriA 
od. 

Sales  in 

June, 

Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1 . 

N  Y  STOCK  EXCHANGE. 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Louisville  &  Nash — (.Con.) — 
Coll  trust,  gold,  5s ...   ..1931 
5-20-yr,colltrdeed,g,4s  1923 
EH  &  Nash, 1st,  g,  6s. ..1919 

M-  N 
A  -O 
J   -  D 
M-  N 
J  -  J 
J  -  J 
M-  S 
M-  S 
M-  S 
J  -  D 
M-  S 
J   -  J 
M-  S 
J  -  J 
Q-  J 
F  -  A 
F  -  A 
F  -  A 
A  -O 
M-  S 

A  -O 

A  -  O 
J  -  J 
J   -D 

J  -  J 

July 
July 
A  -O 
A  -  O 
F  -A 
M-  S 
M-  S 
J  -  D 
J  -  D 

J   -  D 

J   -D 
J   -D 
A  -  O 
J  -  D 

M-  N 
M-  S 
J   -  J 

J   -  J 
J  -  J 

J  -D 

F  -A 

M-N 
M-  S 

A  -O 

M-N 
F  -  A 
A  -O 
M-N 
M-  S 
J  -  D 
M-  S 
M-  N 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
F  -  A 
J   -  J 
F  -  A 
J  -  J 

A  -O 
A  -O 
J  -  J 
J  -  J 
M-N 
M-  S 
J   -  J 
J  -  J 
J   -  J 
J   -  J 
J   -  D 
Q  -  J 
M-  S 
F  -A 
Q  -  F 
J   -  J 

J  -  J 
A  -0 
J   -  J 
J  -  J 
J  -  J 

J   -  J 
A  -0 

A  -0 

J  -  J 
J  -  J 
M-N 

M-N 
F  -  A 
F  -A 

$ 

1,000 
57,000 

36,000 

5,000 

13,000 
10,000 
35,000 

Bid.       Ask. 
115% 

98  %  Sale 

113% 

107 

128       129 

123%   . 

109 

120% 

70        78% 
114%  119 
108% 

Bid.       Ask. 

113% 

98      Sale 
107% 
105 
129 

122% 

106       

Bid.       Ask. 

113% 

98 
109% 

Sale  Prices. 

111%  June  12 

97  %  June  2* 

Sale  Prices 
111%  June 
98      June 

1. 
12 
18 

Sale  Prices. 

111%  June  12 

97      May   14 

Sale  Prices. 
115%  Jan.     5 
100%  Jan.   20 

Louis  Cin&Lex.g,  4%s._1931 

105% 

N  0  &  M,  1st.  g,  6s           1930 
N  0  &  M,  2d,  g,  6s 1930 

130       

122%  ..    .. 

129%  June 

7 

130      June 

13 

128      Jan.     3 
122%  Mch.  19 

130      June  13 
122%  Mch.  19 

Pensacola  div,  g,  6s 1920 

115 

| 

St  Ldiv,  1st,  g,  6s. 1921 

119% 
71         79 
119 

119% 

120%  Mch.     6 

120%  Men.     6 

2d,  gold,  3s 1980 

71         79 
.  .     .     116% 
110 

AtlKnox&No  1st,  g,  5s  .1946 
Hend'son  B'ge.lst  s  f,6s,g  '31 

116      June 

5 

116      June 

5 

116      June     5 
108%  Jan.     3 

99      Jan.     4 
108%  Mch.  27 

95%  Jan.     5 

116      June     5 
108%  Jan.     3 
101      Feb.   21 
110      Feb.  23 
97      June  15 

Kentucky  Cent,  g,  4s. ..1987 

L&N&Mob&M,lst,g,4%s  '45 

L&N-Sou  Mon.joint,  4s.  1952 

Registered July  1952 

98% 

106 
96      Sale 

99 
106       108% 
95%    96 

99%  101 

10.5% 

97         97% 

100      June 

108%  June 

96      June 

8 

13 

1 

i66%  June     6 

108%  June  13 

97      June  15' 

NFla&Shef,lst,gu,g,5s  .1937 

116       119 

114       119 
111 
112 
103% 
96       

114       119 
111       

114      May     2 
112%  Mch.  28 

117%  Jan.    29 

Pens  &  Atl  1st, gu,g,6s.. 1921 

112%  Men.  28 

S  &  N  Ala,con,gu,g,5s..l936 

46,000 

113% 

106 
97% 

103% 

112       

Sinking  fund,  g,  6s 1910 

104% 

Lo&JefTBrdgeCo,gu,g,  4s..  1945 

97      April  28 
100%  June  22 

100%  Feb.     2 

L  N  A  &  Ch.    See  Ch  Ind  &  L. 

M/f  ahoningCoal.  See  L  S  &  M  So 

iv»anhatRy(NY)  cons  g  4s  1990 

Registered 1990 

100% 

100       

101 

100%  June 

22 

101      June 

7 

103%  Jan.   22 

Metropol  El,  1st,  g,  6s. .1908 
Manito  SWColoniz,g,5s...l934 

13,000 

105      Sale 

105% 

105%  106 

105%  June 

C 

106      June 

25 

103%  Jan.   13 

106      June  25 

McK'pt&BVern.    See  NYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc,  g,  3s. .Jan  1939 

2d,  con,  inc,  g,  3s Jan  1939 

Equip  and  collat,  g,  5s.  .1917 

159,000 
755,000 
615,000 

100,000 

79      Sale 
25  %  Sale 
19      Sale    i 
91       ! 

79%  Sale 
20%  Sale 
16        17 

79        80 
18      Sale 
15        16 

79%  June 
18      June 
14%  June 

6 
30 
29 

80%  June 
21%  June 
17%  June 

25 
12 

12 

77%  May      2 
18      June  30 
14%  June  29 

85      Feb.   24 
26%  Jan     19 
21      Feb.     7 

2d  Series,  gold,  5s 1919 

92       

Col  tr  g,  4%s,  1st  series. 1907 
Mex  Internat  1st  con.g,  4s.  1977 

99 

99 

100      

100%  June 

23 

100%  June 

2; 

98%  Jan.     6 

100%  June  25 

Stamped,  guaranteed 1977 

Mex  Northern  1st  gold,  6s.  1910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent. 
Midl'd  of  New  Jersey.  See  Erie. 
Mid  Term,  1st,  g,  s  f,  5s. ..1925 

6,000 

8,000 
4,000 

1,000 

85,000 
68,000 

8,000 
10,000 
81,000 

6,000 

95       

138 
106 

98 
134       

98      

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North'n.  See  Ch  M  &  StP. 
Minn  &  St  L,  1st.  gold,  7s. 1927 

134% 

Iowa  Ext,  1st,  gold,  7s..  1909 

Pacific  Ext,  1st,  gold  6s  1921 
S  W  Ext,  1st,  g,  7s 1910 

117% 

107 

118 

118 

117%  June 

22 

118      June 

5 

117%  June  22 

120%  Feb.     8 

1st  cons,  g,  5s 1934 

1st  &  refund,  g,  4s 1949 

113      Sale 
96 
97 

111       113 
90       

111       113 
96% 

112%  June  20 
93%  June  11 

112%  June 
93  %  June 

20 
12 

111      May    21 
90%  May    16 
97       April  19 

100%  Mch.     1 

114%  Jan.   20 
97      Jan.   17 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 

97       

97%  Jan.   30 

Min  &  St  L  gu.  See  B  C  R  &  N. 

M  St  P  &  S  S  M.  con,  gold,  4s. 
stpd,  payment  of  int  gu.1938 

Minn  S  S  M  &  Atl  1st,  gold,  4s. 
stpd,  payment  of  int  gu.1926 

Minneap  Un.    See  St  P  M  &  M. 

Mo  Kan  &  Okla.  See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st,  Extension  gold  5s.. 1944 

1st  <fc  refund  mtge  4s 2004 

Gen.  s.  f.  4%s,  subsc.  rects 
St  Lou  Div,  1st,  ref ,  g,4s  2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

100% 
100% 

101       102% 

101 

102%  June 

14 

102%  June 

14 

102%  April  25 

100      Sale 
92%  Sale 
107 

9oy2 

92        93% 

100      Sale 
88%    89 
106 
88 
88%  Sale 
91 
104% 

96 

I!3% 

99       100 

88        89 

106 

89 
104% 

99%  June 
88%  June 
105      June 
87%  June 
88%  June 
88      June 

27 

4 
t 
5 

28 
20 

100%  June 
89      June 

1 06      June 
87%  June 
89  %  June 
88      June 

8 

2m 

19 

5 

15 

20 

4 

99%  June  27 

85      Mav    23 

1031/s  Mav      1 

87 %  June     5 

87  May     4 

88  June  20 

100  Feb.    13 
90%  April  16 

113%  May    26 
106^  May    31 
105      June  lfi 
108%  April    3 
105%  April  25 

101  May    16 
120      May    U 
103%  April    3 
104       Jan.      6 
103      April  27 

"91  ""Mch.  "21 
94      Maj    17 

103      Jan.   22 
92%  .Inn.   29 

107%  May     5 
91  %  Feb.   24 
89%  June  15 
94      Feb.   13 

107      Jan.     8 

Kan  C  &  Pac,  1st,  g,  4s. 1990 
Mo  K  &  E,  1st,  gu,  g,  5s  1942 

10,000 

60,000 
5,000 

96%    97% 
116)4 

96 

113 

107 

107 

101       

107% 

101%  ..    . 
120%  121% 
106 

96      June 

4 

96      June 

96      Feb.     1 
116      Feb.     8 

MoK  &Ok,  1st,  gu,  5s. .1942 
MK&T  of  T  1st,  gu.  g,  5s  1942 
SherShr'v&So, lst.gu, g,5s  '43 

108%  109 

108% 
108% 

107% 

109 
101 

105%  107% 
101%  Sale 
120%  120% 
104%  106 

107      June 
105      June 

22 

19 

107%  June 
105      June 

19 
19 

22 

20 
12 

21 

27 
U 

109%  Feb.     3 
109%  Jan.   25 
108%  April    3 

Tex  &  Ok,  1st,  gu,  g,  5s  1943 

4,000 
25,000 
18,000 

108 
102% 

124      Sale    i 
105%  106 

109%  Feb.   15 

Missouri  Pacific — 3d,  7s...  1906 

1st  consol,  gold,  6s 1920 

Trust,  g,  5s,  stamp'd,Janl917 
Registered  .           Jan  1917 

101%  June 
120%  June 
105      June 

] 

7 

21 

101%  June 
121       June 
106      June 

104      April  19 
125      Jan.   31 
107%  Feb.   13 
107%  Feb.   17 

1st  coll,  gold,  5s 1920 

Registered                      1920 

31,000 

108 

105%  106% 

105       106 

105      June 

16 

106%  June 

108%  Jan.   26 

40-year  gold  loan  4s 1945 

Cen  Bch  Ry.lst,  gu,  g,4s  1919 

Leroy&CValAL.lst,g,5s  1926 

Pac  R  of  Mo  1st  ex,  g,  4s, 1938 

2d  extended,  gold,  5s .1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&  land  gt  g  5s  '31 

Gen.  con,  stped,gu,g5sl931 

Unif  &  ref,  gold,  4s... 1929 

Registered 1929 

River&GulfDiv,lst,g4s  '33 

Verdigris  V  I  &  W  1st  g  5s  '26 

Mob&Birm,prior  lien  g  5s. 1945 

Mortgage,  gold,  4s 1945 

Small 

15,000| 
4,000 

59,000 
47,000 

93  %  Sale 
97J4  Sale 

92 

94       

92        93 
94        96 

92%  June 
95      June 

6 
27 

93      June 
96      June 

94%  Jan.    15 
99      Jan.    18 

104%  Sale 
120%  Sale 

116%  Sale 

103 

114% 

113%  114 

103 

103      April    9 
116      May   31 

112      May     6 

105      Jan.    11 

118       120 
114%  114% 

116%  June 
114      June 

7 
21 

118      June 
114%  June 

29 
21 

120%  Jan.   26 
117%  Jan.   20 

29,000 

92%  Sale 

93       94 

93        94 

93      June 

5 

94      June 

7 

91%  April  19 

94      June     7 

22  000 

94% 

93%  Sale 

93 \ 2  June 

12 

94  %  June 

20 

93%  June  12 
107%  April  13 
113      Men.  22 

96      Feb.   28 
10756  April  13 

110% 
96        98 

113 

94 % 

113% 

115%  April  14 

Mob  J  &  KC,lst,cong5s..l953 

Mobile  &  Ohio  new,  g,  6S..1927 
1st  extension,  g,  6s.July  1927 

Gen  g  4s... t...l938 

Montgom  Div,  1st,  g,  5sl947 

St  L  &  C  coll  tr,g,4s,May  1930 

Guaranteed,  gold,  4s. 1931 

Collat  trust  4s.  See  Southern. 

Mohawk  A  Mai.  See  N  Y  C  &  H . 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.     See  StPM&M. 

Morgan's  La  &  T.  See  SoPacCo. 

Morris  &  Essex.  See  Del  L  &  W. 

T\Jasnville  Chatt  &  St  Louis — 

11     1st,  7s 1913 

1st,  con,  gold,  5s 1928 

Jasper  Ben,  1st,  gold,  6s. 1923 
McMM  W  &  Al,  l8t,6s..l917 
T&PBch,lst,6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N. 

Nat  of  Mex  prior  lien  g  4%sl926 

N  H  &  Derbv.  See  NYNH&H. 
N  J  Junc'n  RR.   See  N  Y  Cent. 
Newp't  &  Cin  B'ge.  SeePennCo. 
NO&NE  prior  l'n,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl. 
N  Y  Central  &  Hudson  River — 

Gold  mortgage  3%s 1997 

Registered 1997 

Debenture,  g,  4s 1934 

Registered 1934 

Lake  Shore  coll,  g,  3%s.l998 
Registered ...1998 

97      Sale 

125%  126 

124 

94         96 

123%  124% 

" 

94 %  Jan.      3 
126      April  24 
128%  Feb.    27 

98%  Jan.   20 
113%  April  10 

95      Mch.  27 

97      Jan.     3 

127      Mch.  22 

128%  Feb.  27 

5,000 
12,000 

97        99 

112% 

92% 

99      Jan.    15 

114%  Sale 

114% 

-94% 

114%  June 

4 

114%  June 

1 

114%  June     l 
98      Feb.    19 

97      I6i% 

118%  Sale 
114%  114% 
115% 

111% 

110% 

107 

98% 

118% 

Ill       111% 

117 

113 

113       

118%  . 

26 

115%  May     2 
1 1 2      May     f 
119%  Feb.   If 

119%  April    2 

113% 

117 

113      June 

21 

113%  June 

115%  Mch.  15 
119%  Feb.    18 

102%  Jan.    2f 
83      April  26 

105       April    6 

73,000 

183,000 
17,000 
85,000 

87      Sale 

84%  Sale 

84% 

84%  June 

1 

85      June 

2D 

87%  Feb.      3 

98      Sale 
57%    98% 

;ioo%  101 

'  98%  Sale 

97%    97% 
!  89      Sale 

98        98% 
100% 

98%  June 
97%  June 
99      June 

25 

9 
5 

98%  June 

97  Hi  June 

100%  June 

81 

7 

23 

97%  April  26 
97%  June    9 
98^  May    10 
10<i%  April    2 
88      April  26 
87%  May     7 

99%  Feb.      3 

98%  Feb.    10 

1 02      Feb.      5 

101%  Mch.   22 

127.000 
60,000 

90%  Safe 
88% 

89  %  Sale 
88        89% 

90      Sale 
88%    89 

89%  June 
88%  June 

1 
6 

90%  June 
89      June 

8 
21 

93       Jan.    24 
91%  Jan.    18 

28 
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BONDS. 

N  Y  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


Sales  in    Price    about 
June,  Jan.  2, 

Par  value        1906. 


PRICES  IN  JUNE. 


June  1. 


N  Y  Cent  &  Hud  Riv— (Con)— 
Mich  Cent  coll,  g,  3%s._1998  F 

Registered 1998  F 

Beech  Cr'k,  1st  gu,  4s_. .1936  J 

Registered 1936  J 

2d,  guar,  gold,  5s 1936  J 

Registered 1936  J 

B'chC'kExlstgug3%sFeb'51  A 
Cart  &  Ad,  1st.  gu,  g,  4s, 1981  J  • 
Clearfield  Bitum  Coal  Corp 

lstsf  intgug4s,ser  A,  1940  J  • 
Gouv  &  O  1st  guar,  g,  5S.1942  J 
Moh&Mal  1st  gu,g,4s_._1991  M 
N  J  June  R,  gu,  1st,  4s. .1986  F 

Registered  certificates  1986  F  ■ 
NY&Put.lst  con  gu  g  4s  1993  A 
Nor  &  Mont  1st  gu,g,5s.l916  A 
West  Shore,  1st,  4s,  gu.. 1923  J 

Registered. 2361  J   • 

Lake  Sh  &  M  S,  g,  3%s.l997  J   ■ 

Registered 1997  J  ■ 

Debenture,  gold,  4s..  1928  M 

Det  Mon  &  Tol,  1st,  7sl906  F  ■ 

'   KalA&GRlst,gu,c,5s.l938  J  • 

MahonCoalRR,  1st,  5sl934  J  ■ 

PittsMcK&Y  lst,gu,6s  .1932  J    ■ 

2d,  guar,  6s 1934  J  • 

McK&BelleV,lst,g,6s  1918  J  • 
Michigan  Central  1st,  6s. 1909  M  • 

5s 1931  M- 

Registered 1931  Q  • 

4s 1940J    ■ 

Registered 1940  J   ■ 

Jack  L  &  S,  gold,  3%s  1951  M  • 

1st  gold,  334s. 1952  M- 

BatC&Stur,lstgug3sl989  J   ■ 
N  Y  &  Harlem,  g,  3  34s.. 2000  M  • 

Registered 2000  M- 

N  Y  &  North,  1st,  g,  5s. 1927  A  • 
RW<fcO,con,lst,5s,July  1922  A  - 
Os&R,2d,gu,g,5s,Mayl915  F  - 
RW&0,TR,lst,g,5s  July  '18  M - 
Utica  &  Bl  Riv,  gu,  g,  4s  1922  J  ■ 
N  Y  Chic&StL— lst,g,4s..l937  A  - 

„  Registered 1937  A  - 

NY&Greenwood   L. — See  Erie. 
NY&Har—  See  NYC&HudRiv. 
NYLack&West.— See  Del  L&W 
NYLakeErie&  West  .—See  Erie. 
N  Y  &  L  Branch.  See  Cent  N  J. 
N  Y  New  Haven  &  Hartford— 
Housaton  RR,  con,  g,  5s  1937  M  - 
NH&Derby,  con.cou,  5s  1918  M  - 
N  Y  &  North'n— See  N  Y  Cent. 
New  York  Ontario  &  Western— 

Refund'g,  1st,  g,  4s,  June  '92  M  - 
«,r  Aeg->  85,000  only,  June  '92  M  - 
NY&Putnam— See  NYC&Hud. 
NY&RockB'ch— See  L  Island. 
NY  Susque  &  West— See  Erie. 
NYTex&Mex— See  SoPacCo. 
Norfolk  &  South.  1st,  g,  5s  1941  M  - 
Norf  &  West— General  g  6s  1931  M  - 
Improve  &  ext,  g,  6s...  1934  F  - 
New  River,  1st,  g,  6s... 1932  A  - 
Nor&WRy.lst  con,g,4s.l996  A  - 

Registered 1996  A  - 

Div'nl  lstl  &  gen  g4s.  1944  J  - 
Poca  C  &  C,  joint  4s. .1941  J  - 
ColCpn  &T,lst,gu,g,5s.l922J   - 
«  ScioV&NE.lst  gu  g  4s. .1989  M  - 
North  Illinois— SeeChic  &  N  W. 
Northern  Ohio— See  L  Erie  &  W 
Northern  Pacific- 
Prior  lien ,  gold .  4s 1997  Q  - 

Registered 1997  Q  - 

General  lien,  g,  3s...Jan2047  Q  - 

D  Refjstered Jan  2047  Q  - 

StP-Dul  Div.  g,  4s 1996  J  - 

/,^R;eiIistered .1996  J   - 

CB&Q  col  tr  4s— See  Gt.  Nor. 
St  P&No  Pac,gen,g,6s     1923  F  - 
Registered  certificates  1923  Q  - 
St  Paul  &  Duluth,lst,5s  1931  F  - 

2<1.  5s 1917  A  - 

1st  consol  gold  4s 1968  J   - 

Wash  Cent  Ry  1st  g  4s.. 1948  Q  - 
NorPTerCo,  1st,  g,  6s. ..1933  J   - 
Nor  Railway  Cal—  See  So  Pac. 
North  Wiscon— SeeCStPM&O 
Nor  &  Mont— See  N  Y  Central. 
O?o  *  l>  Champ— See  Rutl'd. 
^hioInd&W—  SeeCCC&StL. 
Ohio  Riv  RR— 1st,  g,  5s. .1936  J   - 

Gen,  g,  5s 1937  A  - 

Oregon  A  Cal— See  So  Pac  Co 
Ore  RR  &  Nav— See  Union  Pac. 
Ore  Short  Line — See  Union  Pac 
Oswego  &  Rome— See  N  Y  Cent. 
OttumCF&StP— SeeC&NW 
Ozark&ChC,  1st,  gu,  5s,  g.1913  A  - 
pacific  Coast  Co,  1st,  g, 5s,  1946  J  - 
*  aciflc  of  Missouri— See  MoPac 
Panama,  1st,  8  f,  g,  434s. .1917  A  - 

8  f,  subsidy,  g,  6s 1910  M  - 

Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921  J  - 

Registered 1921.1   - 

Gu  3  %s,  col  tr  reg  ctfs . .  1 937  M  - 
Gu,  3%s,  coil  trctfs,  B.  1941  F  - 
Tr  Co  ctfs,  guar, g, 334s. 1916  M- 
Gua,g.3%s,trctis,8erD1944  J  - 
ChlcStL&P,  lst,cou,g,5sl932 

Registered 1932 

Cin  L  &  N.lst  con  gu  g4sl942 
Cl&Pitts,gu,g,4%s,A    ..1942 

Series  B,  4%s. 1924|A  - 

Interest  redu  to  334  1942  A  - 

SeriesC.  334s 1948M  - 

Series  D,  334s 1950" 

Erie  &P,gen,gug3%s,Bl940 

SeriesC ...1940 

Nnt&ClnB'gegen  gu  g4%s*45 
PCC&StL.gu  g  434s,SerA  '40 

Series  B,  guar 1942 

Series  C,  guar 1 942 

Series  D,  guar 1945 

Series  E.  334s,  guar.g.1949  . 
Series  F,  cons  4s,  gu.g  19581 J 


A  - 
A  - 
M- 
J   - 


A 
A 
J 
J 
J 
J 
0 

I) 

J 

1) 

s 

A 
A 
O 
0 

J 
J 

D 
D 
S 
A 
J 
J 
J 
J 
J 
S 

s 

M 

J 
J 
s 

N 
D 

N 
N 
O 
0 
A 
N 
J 
O 
© 


F 

-  A 

.1 

-  J 

.1 

-  J 

■1 

-  J 

A 

-  O 

A 

-O 

M 

-  N 

M 

-  N 

1 

-A 

.1 

-I) 

27,000 
2,000 


Bid. 
88 
88 


Ask 

90 

90 


■Bid. 


Ask 

89 

89 


5,000  104       101%  104 


10534 


90       

100      103% 


100 


10734 


101       105 


66,000  107%  Sale 
13,000  106%  Sale 
95,000,100      101 
9934  100 
101J4  Sale 

102       

12034 

12034 

128 


104 


44,000 
386,000 


10634  108 
10534  10634 
97      Sale 


1,000 


2,000 


5,000 


34,000 


12,000 


54,000 
20,000 


US 

106 

11834 

11534 

104 


139; 


9734 
75 
10134 


112       

116      Sale 


102% 

10434  Sale 


189,000 


6,000 
104,000 


21,000 


301,000 


169,000 
5,000 
5,000 


2.000 
2,000 


10,000 

"e'ooo 


123 


102%  Sale 


107%  .... 
13134  133 

13134 

12934 

101  %  Sale 


98      

9434  Sale 

10034 

Z0034 


99      Sale 


130 


112 

103 

11834 

11834 

104 


June  30. 


Bid.  Ask 

89  90 

89 

104  


108 


103% 


107       108 
10434  10434 
97%  Sale 


99%  Sale 


13034 


10434  Sale 
103      104 
76%    7734 

7734 

100      101 


97 


104 


112 
11334 


101 


104% 


11834 


101      Sale 


10234 


130      

...  131 

10034  Sale 


112      

105      

118% 

115      11934 
104      


97 


Lowest. 


Highest. 


Sale  Prices.    ,    Sale  Prices 

8934  June  20  90   June  20 

88%  June  21|  88%  June  21 

104   June  5  104   June  5 


107 

104 

97  June 
97%  June 
9734  June 
99      June 


June  18  108      June  22 
June  26  107  54  June 


98  June  18 
97%  June  4 
99%  June  22 
99%  June     7 


107%  June  19 


119      June  12 


June  25 


112      

113%  114       114      June     8 


101       

10434  105 


118% 


10134  ---. 


98%  Sale 
92        93 

107% 

99%  Sale 


104  Sale 

102% 

76%  Sale 

75  

98  


125       

116       

115%  .... 

107%  .... 

98%  103 

94%  .... 

115      Sale 


112 
111 


117 


99 
113%  114% 

toeys  ... 


109 


'.1,000 


6,000 


6.000 
60,000 


1,000 


93%  .... 

92%  .... 
97%     98 


119 


96 

112% 
113% 


98% 

98       

96%  8ale 

96% 

101% 

111%  112% 
111%  112% 


103% 

94      Sale 
103       


124% 


113       

105% 

96%  100 

91       

116%  .... 


108      110 


110 
103% 


107%  103 


90% 


95% 

87% 
116 


90  ■; 
88fc 


95% 


102%  110 

131       

131% 

130       

100      100% 


99      Sale 
92%  Sale 


100% 


105%  Sale 

101J4 

76%  Sale 


98 


124% 


113% 
107 

98% 

91 
116% 


124% 


11334 

109     111  % 


104%  June  15 


100%  June  15 
101%  June  29 


100%  June     7 


98%  June     1 
92%  June  30 


99%  June     1 


04      June     4 


75%  June  12 
76  June  25 
98       June     4 


107%  June  19 


119      June  12 


96%  June  25 


114      June  22 


104%  June  22 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

88%  May    23 

86%  April  30 

104      June     5 


104%  Feb.   28 


105%  May  25 
104  June  26 
97  June  1 
96%  May  29 
96%  April  26 
99      June     7 


Highest. 


Sale  Prices. 

92%  Jan.   18 

90%  Jan.    17 

105%  Feb.   20 


104%  Feb.   28 


109  Jan. 
107%  Jan. 
101%  Feb. 
99%  Jan. 
101%  Jan. 
101%  Feb. 


26 

4 

28 

18 

9 

9 


122%  Feb.      1 


107%  June  19 
120  Jan.  3 
119  June  12 
104%  Mch.  23 


96%  June  25 


113%  May    10 


103%  April  11 


101%  June  27 
101%  June  29 


100%  June  22 


99   June  30 
93%  June  13 


100%  June  19 


105%  June  29 


76%  June  6 
76  June  25 
98   June  4 


98  54  ---    98%  June  20 
110%  112   110   June  21 


103% 


107% 

89% 


87% 
117% 


96% 


107%  June  21 


90%  June 


96  34  June 


95% 
114 


96 
96 

102% 


111 


98% 


96   

96   

102% 

108% 

108%  110 


98% 
91 


118   June 


109%  June 
109%  June 


124      Feb.    24 


100%  June  15 
101       May    31 


107%  Jan.  5 
132%  Feb.  8 
130%  Feb.   15 


98%  June  20 
110      June  21 


108%  June  13 


91%  June  27 


96%  June  20 


118      June  16 


99      June  15 


110 
110 


June  28 
June  11 


99%  May    16 

100      Feb.   16 

97       April  28 

91       April  30 


99%  May      8 


102%  May 

102%  May 

75      May 

74%  May 

98      June 


125%  Men.     5 


107%  June  19 
120  Jan.  3 
119  June  12 
104%  Mch.  23 


98%  Feb.    10 


118      Mch.     3 


106      Mch.     1 


125      Feb.    26 


104%  Jan.     0 
101%  June  29 


111      Feb.   14 

132%  Jan.   22 
130%  Feb.   15 


102%  Mch.  30 

100      Feb.   16 

99%  Jan.   30 

95%  Jan.    17 


103       April    7 


106%  Jan.  12 

106      Jan.  25 

78%  Jan.  24 

76      June  25 

101      Jan.  24 


124      Mch.     9  125      April    3 


113      Men.  22 
109%  Jan.   31 


91 
115 


May      1 
Jan.      2 


116      May    lfi 
110%  Jan.      5 


98%  June  20 
110      June  21 

106%  Jan.     8 


106%  Mch.  24 


99      June  15 


90%  June  8 
91%  Mch.  7 
96  May  21 
90%  Mch.  20 
118      June  16 


U3      Mch.  22 
109%  Mch.     5 


93      May     9 
116%  Mch.  26 


116      May    16 
114%  Jan.    20 


100%  Mch.     1 
114      Jan.   24 

106%  Jan.     8 


108%  June  17 


9 1  %  June 
92%  Jan. 
98  Feb. 
90%  Mch. 
122      Jan. 


23 
18 
19 
20 
15 


9634  Jan.      2    96%  Jan.     2 


109%  May    16 
109%  April  30 


99      June  15 
92%  Feb.      7 


112%   Feb.     2 
112%  Jan.    18 


99      June  16 
94%  Jan.      2 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June, 

Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANGE. 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Pennsylvania   Co — (Con.) — 
Pitts  FtW&Chic,  1st,  7s. 1912 

3  -  J 
J  -  J 
A  -O 
J  -  J 
J   -  J 
M-  S 
M-N 
M-  S 
M-N 
M-  N 
J   -D 
M-  S 
M-N 
F  -  A 
J  -  J 
M-  N 
J  -  J 
M-  S 

Q-  F 

M-N 
J   -D 
A  -  0 
M-N 
A-  0 
F  -  A 
J  -  D 

J  -  J 

A-O 

A  -0 
J   -  J 

M-  N 
J   -  J 
J  -  J 
A  -0 
A  -0 
J   -  J 
J   -D 
J   -D 
J    -D 

J   -  D 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
A  -  0 

M-  N 
M-  N 
J   -  J 
J  -  J 
J   -  J 
A  -0 
J  -  J 
J   -  J 
J   -  D 
M-N 
A  -  0 
A  -  0 
A  -  0 

M-N 

S 

Bid.       Ask. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

2d,  7s 1912 

1,000 
2,000 

113% 

119      June  18 

119      June  18 

'  il7%  Feb.     2 

119      June  18 

3d,    7s -July    1912 

112      

TolWV&0,lst,gu,4%sA  1931 

Series  B,  4%s 1933 

103% 

SeriesC,  4s 1942 

Penn  RR— 1st,  4s  r'l  est,  g.1923 
Con.  g,  5s 1919 

106% 

104% 

104%  107 

106%  June  19 

106%  June  20 

106%  June  16 

106%  June  20 

Con,  g,  4s 1943 

10-yr  convertible  g  3%s.l912 
10-yr  convertible  3%s..l915 
Alleg  Val,  gen,  g,  gu,  4s. 1942 

46r,6oo 

1,577,000 

108%  . 
103%  Sale 
99%  Sale 
104% 

97%     98 
94%  Sale 

9«%  Sale 
93%  Sale 

96%  June  30 
93%  June  30 

98  M  June  12 
94%  June    8 

96%  June  30 
93      Jan.     3 

105%  Jan.  22 
101      Jan.   17 

Cleve&Mar.lst  gu  g  4%s  1935 

109      

DelRivRR  Bge  1st  gu  g  4s  '36 

103% 

Gr  R&I.ex  1st  gu  g  4%s.l941 

108       

107%  109 
99% 

107% 
106% 

108       

167^  May      8 
109      Jan.    15 

108%  Feb.     6 
110%  Feb.   24 

PhilBal&Wash.lst.g,  4s. 1943 

106% 

Sunbury&Lewis,  1st  g  4s  1936 

UNJ  RR  &CanCo,gen  4s  1944 

Pensacola&At — See  Lou&Nash. 
Peo  &  East— See  C  C  C  &  St  L. 
Peo  &  Pek  Union,  1st  g  6s.  1921 



119       

2d,  g,  4%s. Feb  1921 

100% 

Pere  IVlarq— Ch  &  W  M  5s. 1921 

102% 

Flint  &  Pere  Marq,  g,  6s. 1920 
1st  consol,  gold,  5s 1939 

115% 

110       .    ... 

113% 

108 

113% 

112%  April  17 
110%  Jan.    19 
110      April  23 

118      Feb    14 

106%  108 

110%  Jan.    19 
111%  Jan.   19 

Port  Hur  Div,  1st  g  5s  1939 

110 

110% 

Sag  Tu  &  H,  1st  gu,g,4s.l931 

Pine  Creek,  reg,  guar  6s 1932 

343.000 

2  000 

43,000 

126 

119       

124% 

124% 

Pitts  C  C  &  St  L — See  Penn  Co. 
Pittsb  CI  &  Tol.     See  Bait  &  0. 
Pitts  Ft  Wv&  Chic  See  Penn  Co. 
Pitts  June,  1st,  g,  6s 1922 

Pitts  &  L  E— 2d  g  5s.. Jan  1928 

107       

Pitts  McK&Y.     See  NY  Cent. 
Pittsb  Shen  &  L  E  1st  g  5S.1940 

119 
116%  121 

114% 

101%  Sale 

97       

100       

97% 

115% 

117 

111 

101       Sale 

101%  Sale 

99%  Sale 

115% 

118      Jan.     9 

120      Jan     30 

1st  cons  g  5s 1943 

117       

Pittsb  &  West.    See  Bait  &  O. 
Pitts  Y  &  Ash,  1st  con,  5S.1927 

111       

■Reading  Co,  gen,  g,  4s 1997 

■*•     Registered ..1997 

Jersey  Central,  coll  g  4s.  1951 
Registered 1951 

102%  Sale 
98%    99% 

100%  June     4 

100%  June     1 

98%  June     5 

102%  June  16 

100%  June    1 

99%  June  22 

99%  May      4 
99%  May   24 
97%  May     2 

102%  Jan.      9 
100%  June     1 
101%  Men.     8 

Atlan  City,  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s. .1911 

107% 

110%  Mch.     5 
115%  Mch.  22 

110%  Mch.     6 

Consol  7s 1911 

113%  ... 

112       

115%  Mch.  22 

Registered 1911 

Rensselaer  &  Sar.     See  D  &  H. 
Rich  &  Dan.     See  South'n  Ry. 
Rich  &  Mecklen.  See  South  Ry. 
Rio  Gr  West.  See  Denv  ARC. 
Rio  Gr  June,  1st,  gu,  g,  5s. 1939 

2,000 

108% 

Rio  Gr  So,  1st,  g,  4s 1940 

72%     78 
89       

82 

82 

Guaranteed 1940 

Koch  &  Pitts.    See  Buf  R&Pit. 
Rome  Wat  &  Og.  See  N  Y  Cent. 
Rutland,  1st.  cons,  g,  4%s.l941 

104% 

99 

106% 

106% 

Og  &  LCh,  1st,  gug  4s. .1948 

98%  June  14 

S8%  June  14 

98%  June  14 

100%  Jan.   17 

Rutl'd-Can,  1st  gug  4s.. 1949 

96 

92%  Sale 

96 

92%    94 

96       

CJagTusc&H.     See  Pere  Marq 
^*t  Jos  &  G  Isl — 1st,  g,  4S.1947 

93% 

92%  Jan.     2 
122      Jan.   18 

94%  Jan.   26 

St  Law  &  Ad — 1st,  g,  5s 1996 

122      Jan     18 

2d,  gold,  6s 1996 

135 

100%  101 

100% 

127       129 

113 

98% 

130      

St  L  &  Cai.  See  Mobile  &  Ohio. 

St  L  Iron  Mt  &  So.  See  Mo  Pac. 

St  L  K  C  &  No.  See  Wabash. 

StL  M  Br.  See  Ter  RR  As  ofStL. 

St  L  &  San  Fr— 2d,  g  6s,  B.1906 

2d,  g,  6s,  Class  C 1906 

Gen.  g,  6s                         .1931 

4,000 
3,666 

101% 

101% 

126%  132 
112 
100 

100% 
100% 

101      June    6 

101      June     6 

100%  May    19 
100%  May    10 
125      Feb.    13 
111%  Jan.    12 

102%  Jan.   31 
102%  Mch.  21 

128       129 
113      113% 
92        98% 

113%  June  29 

127      Jan.    16 

Gen.  g,  5s. 1931 

St  L  &  SF  RR,  cons  g  4s  1996 

113%  June  29 

114      April  18 

So  West  Div,  g,  5s..   .1947 

311,000 

102 

Refunding,  gold,  4s  ..1951 
■  •          Registered 1951 

85%  Safe 
85% 

85%  Sale 

85%  Sale 

85%  June  30 

87%  June  29 

84%  May     4 

88      Feb.     9 

5-vr  gold  notes,  4%s  .1908 

95 

95%  Jan.   29 

121      June  20 

83%  May     2 

97      May    22 

.  'KCFtS  &Mcong6s  ...1928 

KC  FtS  &  M  Ry  ref  g  4s.  1936 

Registered                      1936 

6,666 

38,000 

122 
86%    87% 

120% 

84      Sale 

120% 

84 

121      June  20 
84      June  16 

121      June  20 
84%  June     1 

121      June  20 
87%  Feb.     8 

KC&MR&B — 1st  gu  g5s  1929 

83,000 

21,000 

116,000 

St  Louis  South.     See  111.  Cent. 
St  Louis  Southw — 1st  g  4s. 1989 

96% 

96% 

95        96 

87% 

95%  June  28 
87      June  16 
77      June  25 

96%  June    4 
89      June    7 
79%  June     1 

95%  June  28 
84      May      1 
77      June  25 

99%  Jan.   21 

2d,  g,  4s,inc.bd  ctfs.Novl989  J   -  J 

85 

89      June     7 

Consol,  gold,  4s 1932IJ   -D 

GraysPtTer,  1st, gu  g  5s. 19471 J   -D 
St  Paul  &  Duluth.   See  No  Pac.i 
St  P  Minn  &  Man — 2d  6s     1909]  \  -  0 

81       Sale 

78%  Sale 

77      Sale 

82      Jan.     8 

1,000 

108       110% 

140 

137 

106% 
133% 

36% 

111 

107% 

106%  April    3 
133%  June  19 

109%  Mch.  2f 

1st  consol,  g,  6s 1933  J   -  J 

Registered              ..1933iJ  -  J 

134 

136% 
111%  111% 

133%  June  19 

133%  June  19 

137%  Jan.   30 

Reduced  to  gold  4%s.l933  J  -  J 
Registered                  1933  -T  -    i 

20,000 

111       

111%  June  13 

111%  June  13 

110%  April  10 

112%  Jan.   27 

Dakota  Ext,  gold,  6S...1910 
Mont  Ext,  1st,  gold,  4s.. 1937 

M-  N 
J    -D 
J   -D 
J   -  J 
A  -O 
A  -O 
A  -0 
A  -0 
i   .    i 

18,000 
2,000 

109%  . 
103 

107%  112% 
104 

108%  108% 

102% 

103% 

108      June  14 
102%  June  16 

108%  June  22 
102%  June  19 

108      May    19 
102      Mch.  27 

111      Mch.  19 
104%  Jan.   18 

Registered 1937 

Pac  Ext,  sterling  gu  4s..  1940 
E  Ry  M,  1st  div,  lst.g  5s  1908 

Registered 1908 

No  Div,  1st,  g,  4s 1948 

104 

102% 

100%  103 

100%  103 

101%  April  18( 

101%  April  18 

102% 

Registered 1948 

Mlnneap  Un  1st  g  6s       1922 

MontC,  1st,  gug,  6s 1937  J   -  J 

Registered                      1937  I  -    • 

3,000 

133% 

134%  Sale 

134      137 

134%  June  15 

134%  June  15 


134      May    12 
138%  May   31 
118%  Mch.  10 

136       Jan.    25 
136%  May    31 

1st,  guar,  gold,  5s 1937 

Registered 1937 

Will  &SF,  1st,  g,  5s 1938 

St  Paul  &  Nor  Pac.  See  NorPac. 
StP<fe  Sioux  Cy.  SeeCStPM&O. 
S  Fp  Prps  <<r  Php    1  st  e  "is      1Q42 

J   -  J 
J   -  J 
J   -D 

A*         C 

117      120 

118% 

117%  118% 

119%  Feb.     1 

77.000 

117 

109% 
109% 
89%  Sale 

109 

107% 

87%    88 

109       

112%  Jan.   16 

112%  Jan.    16 

S  An  <fe  Ar  Pass.  See  So  Pac  Co. 

SF  &N  P,  1st, si, g, 5s... 1919  J   -  J 

SciotoVal  &  N  E.    SeeNor&W.; 

Seaboard  Air  Line,  g,  4s...  1950  A  -  0 

Registered 1950  A  -  O 

Coll  trust  refund,  g,  5s..  1911  M  -  N 
Atl-Bir30-yrlstg4s.May '33iM-  S 

Car  Cent  1st  con  g  4s 1949  J   -  J 

FlaCen  &Pen,  1st  g  5s.. 1918  J  -  J 
1st  land  grext,  gold  5s  1930|j   -  J 

Consol  gold  5s.. 1943  J   -  J 

Ga&Ala  1st  cons  5s. Oct  1945  J   -  J 
Ga  Car  &  No,  1st, gug  5s  1929  J  -  J 
Seab  &  Roanoke,  1st,  5s.  1926  J  -  J 

Sher  Shr  &  So.  See  Mo  K  &  Tex . 

Sil  Sp  0  &  G.   See  Atl  Coast  L. 

87% 

87%  June  29 

88%  June    7 

86%  April  27 

92      Jan.   17 

32,000 
2,000 

102%! 
95%    96% 
97 

106  .    ... 
101 

107  ! 
110%  114 

101%  Sale 
....     94 
97%    99 

106       .... 

105 

109% 

112 

101% 

92        92% 
97% 

101      June    5 

101%  June  12 

101      May     9 
94      Mch.     61 
96%  Mch.  24 

107%  Men.  21 


103%  Jan.   26 
97      Jan.   23 

97      Mch.  23 

106% 

109%  June  29 

109%  June  29 

109%  April  25 

:: 1 

111 

110%  May   24 

111%  Mch.     7 

109% 

110      May    22 

So  Carolina  &  Ga.  See  South'n. 
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BONDS. 

N   Y  STOCK  EXCHANGE. 


Int.     Sales  in    Price    about 
Peri-     June,  Jan.  2 

od.   \ParValut         1906. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.l. 


June  1 . 


Southern  Pacific  Co — 

4s,  g,  CentPac  coll  Aug  1949 

Registered Aug  1949 

A  &  N  W.  1st,  gu,  g,  5s. .1941 

CentPac.lst.ref  gu  g  4S..1949 

Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
3alvH&SA,lst  g  6s 1910 

Mex&PacD.  1st  g  5s. .1931 
GilaVG&N,  1st,  gu,g,5s.l924 
HE  &  WT,  1st,  g,  5s. ..1933 

1st.  gu.  g,  5s,  red'm'ble  '33 
H&TexC.lst  g  5s,int  gu.1937 

Con  gold  6s,  Int  guar. .1912 

Gen  gold  4s,  int  guar.. 1921 

Waco  &  N  W,  lst.g,6s  1930 
Morgan'sLa&T,  1st,  7s. .1918 

1st,  gold,  6s 1920 

NYTex&M,gu,lst,g,4s.l912 
No  of  Cal,  1st  gu  g  6s... 1907 

Guar,  gold,  5s 1938 

Ore  &  Cal,  1st.  gu,  g,  5s. 1927 
SA&AP,  1st,  gu,  g,  4s. .1943 
SoPofAr  gu,  1st  g  6s. 1909 
do  do  1910 

So  Pacific  of  Cal. — 

1st.  gold,  6s C&D  1906 

do             do      E&F  1912 
do  do      1912 

lst.consol.gu,  g,  5S...1937 

do     stamped  .1905-1937 

8  Pac  of  N  Mex,  1st,  g,  6sl911 

S  P  Coast,  1st,  gu,  g,  4s. 1937 

Tex&NO,SabD,lst,g,6s.l912 

Consol,  gold,  5s .1943 

So  Pac  RR,  1st,  ref ,  gu,  4s  '55 
Southern — 1st,  cons,  g,  5s. 1949 
Mob  &  0.  coll  tr,  g,  4s. .1938 
Mem  Div  1st  g,  4%-5s.-1996 
St  L  Div,  1st,  gold,  4s. -.1951 

Ala  Cen  R,  1st,  g,  6s 1918 

Atl  &  Danv,  1st,  gold,  4sl948 

2d, 4s 1948 

Atlan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
E  T  Va  &  Ga,  div'l,  g,  5s  1930 

Con.  1st,  g,  5s 1956 

E  Ten,  reor  lien,  g,  5S...1938 

Registered 1938 

Georgia  Midland  1st  3s. 1946 
Geor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  &  Ohio.  1st,  g,  6s. 1925 
Rich  &  Dan,  con,  g,  6s. .1915 

Deb,  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s. 1948 
So  Car  &  Georg,  1st  g  5s.  1919 
VaMid— Sermtg.B,  6s. 1911 

Series  E,  5s ...1926 

Series  F,  5s 1931 

VaMid.  gen, 5s' 1936 

Gtd,   stamped 1936 

WO&W,  lst,cy,gtd.4s.-1924 
West  N  C,  1st,  con,  g,  6s  1914 
8pok  Falls  &  Nor, lst,g,6s. 1939 
Stat  Isl  Ry,  1st,  gu,  g,  4%sl943 
Sunb&Lewistown.  SeePennRR. 
Syra  Bing  &  N  Y— See  D  L  &  W 

Ter  Ass  of  StL,lst,g,4%s.l939 
1st  con,  g,  5s 1894-1944 

Gen  ref.  s  f,  gold,  4s 1953 

StLMBdgeTer.  gtd,g,5s.l930 

Texas  &  N  O — See  So  Pac  Co. 

Texas  &  Pacific.  1st,  g,  5s. 2000 

2d,  gold,  income,  5s. Dec  2000 

La  Div  B  L,  1st,  g,  5s. ..1931 

WMW&NW,  1st  ,gu,5s_.  1980 

Tol  <fe  Ohio  Cent— 1st, g,5s.  1935 

West'n  Div,  1st,  g,  5s  ..1935 

Gen  gold, 5s 1935 

Kan  &  M,  1st  gu,  g,  4s  ..1990 
Tol  Peo  <fe  W,  1st,  gold,  4s. 1917 
TolStL&W— Pr  L,  g,  3%s.l925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  fl  &  B,  1st,  g,  4s. July  1946 

Ulster* Del,  1st  con,  g,  5s  1928 
1st  refund's,  gold,  4s. 1952 
Union  Pac.rr&ldgt  g  4s.  ..1947 

Registered 1947 

Ora  RR  &  Nav  con  g  4s.  1946 
Oreg  Sh  Line  1st,  g,  6s. .1922 

1st  consol,  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  &  No,  1st,  7s. ..1908 

Gold,  5s 1926 

U  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West. 
Utica  &  Bl  Riv— See  N  Y  Cent. 

V  and  alia  consol  g .  4s 1 955 
eraCruz&P  1st  gu  g4%sl934 
Ver  Val  Ind  &  W—  See  Mo  Pac. 
Virginia  Mid — See  South  Rv. 
Va&Southwest  1st  gu  5s.. 2003 

Wabash ,  1  st  g  5s 1 939 
2d,  gold,  68 1939 

Debenture,  series  A,  6s..  1939 

Series  B,  6s 1939 

1st  lien  equip,  s  f,  g,  5si921 
1st  lien  50-yr,g,term4s  '54 
Det  &Ch  Ex.  1st,  g,  5s..  1941 
Des  Moines  Div,  1st,  g,  4s, '39 
Omaha  Div,  1st,  g,  3%s.l941 
Tol  &  Chic  Div,  1st,  g,  4sl941 
StLKC&NSiChl'.r,  1st  6sl908 
Wabash-Pitts  Term,  1st  g  4s  '54 

2d,  gold,  4s 1054 

WashOliio&  West—  See  Sou  Ry 
Wash  Central — See  No  Pacific. 

WestMaryl'd    1st  g,  4s 1952 

Gen  lien  &  cimv,  g,  4s . .  1  952 
W  stNY&Penn.lst  g  6B...1937 

On  u4s 1043 

Income  5s Apr  1943 


J  -D 
J  -D 
J  -  J 
F  -  A 
F  -  A 
J  -D 
A  -O 
F  -A 
M-N 
M-  N 
M-N] 
M-N 
J  -  J! 
A  -  O 
A  -O 
M-N 
A  -O 
J  -  J 
A  -O 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J   -  J 

A  -  O 

A  -O 
A  -O 
M-  N 
M-  N 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-  S 


J  -  J 
J  -  J 
A  -O 
J  -  J 
J  -  J 
M-N 
M-  S 
M-  S 
A-0 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -A 
J  -  J 
J  -  J 
J   -D 


A  -  O 

F  -A 

J  -  J 

A  -O 

J  -D 
Men 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
A  -O 
J  -D 
J  -D 
A  -  O 
J  -  J 
J  -  J 
J  -D 
F  -A 
J  -  J 
J  -D 
J  -  J 
J   -  J 


F  -A 
J   -  J 


J  -  J 
M-N 
F  -  A 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  S 
A  -  O 
J  -D 
J   -D 


A  -  O 
A  -  O 
J   -  J, 

A  -O 
Nov 


$        ;  Bid. 
84,000!  94 


Ask. 
Sale 


134,000  101%  Sale 


30,000 
5.000 


27,000 
3,000 


3,000 


8,000 


87  % 

97 

107% 
111 
107% 
102  % 
102 
110% 
111 

98 
120 
124% 
115% 


88 


108  % 


105% 

114 

111% 

99% 


31,000 


si 


703,000 

90,000 

28.000 

9.000 

14,000 


10,000 
10,000 


13,000 


5,000 
3.000 


9,000 


8,000 


5,000 


2,000 
2,000 

24,000 


1,000 


8,000 
1,000 


19,000 

"2*666 


529,000 


58.000 

5,000 

12,000 

378.000 


98% 
112 
101% 

87% 
103% 
104% 

102 
112 


104% 
Sale 


Sale 


118% 
108% 


111 
M09 

95 
118 

97 
116% 


113 


Sale 
Sale 
99% 
119% 
101% 


95% 
114 
114% 


119 
116% 


121% 
125% 
113% 
111 


125 


106% 


117 
~9S~ 


112% 
113% 
113% 
112% 
95% 
112% 


109% 
ISO 


109 
122% 


101% 


Sale 

105 

111% 


106% 
96 
91 


113% 
116 


96% 


90 


82% 


96% 
111 

93 
105 

10314 


101 


5,000 


82,000 

70,000 

113,000 

9,525,000 


1,000 


196,000 
2,017,000 


199,000 
224,000 


125% 

117% 

96 

104% 


Sale 
100% 


Sale 


103 


102% 


107% 
115% 
107 

86 

74 
102 

93 
107% 

90 


Sale 
Sale 


Sale 


95 


86% 
34% 


86% 
69 
117 


Rale 
Sale 


Sale 
Sale 
Sale 

96% 

SS 


Bid        Ask. 
92      Sale 
90% 


100%  Sale 

98^ 

S6% 


102 

107%  115 

106       

103% 


111% 
109% 


96% 


122% 
115% 


101 


89% 


105% 


117% 


105% 


106%  109 

96%  Sale 

118      Sale 

95  Sale 
118      Sale 

98%  Sale 
116      118 

96  Sale 
92       


115% 

117%  Sale 
113% 


120% 


73 


115      Sale 
110% 


104       106 
106% 


110% 

109%  112% 


113% 


106 


97% 
107% 


120%  Sale 
93 


110      116 
110%  112% 
105%  109% 
97%    97% 

91% 

89% 

80%  Sale 


99 
110% 

92% 

104%  Sale 


109 


99%  Sale 
123       


94  %  Sale 

106% 

109       


103% 


115       ..    .. 
114      Sale 
104%  104% 

90       

(  80%  Sale 
101       


110 


85 
08% 


June  30. 


Bid. 
92 
90% 


Ask. 
92% 


100%  101% 


87% 


105% 


87% 
97 


106% 
104% 
103% 
111% 
109% 


96% 


123% 
116% 


103% 


104% 
105% 


89% 


111 


117% 


106% 

97%  Sale 

118% 

95       

119^ 

98%     99 


96        97 
92%  .... 


114% 

115% 

117%  118% 
113%  117% 


122 


72% 
123 


111% 


116 


107 
106% 
1H% 
111% 
110% 
109% 
95 
114 


107% 
117 


110 
118 


119 
88 


114       

110%  113 
109 


90% 
89% 


Lowest . 


Sale  Prices. 
91%  June  26 


100%  June     6 


87%  June  8 
95   June  28 


HO   June  8 
106%  June  14 


111%  June  25 


96   June  26 


June  2 


96%  June  1 
118   June  8 

94%  June  14 
118   June  1 

97   June  18 


96   June  1 
92   June  14 


116%  June  18 


72%  June  22 
122%  June  22 


114%  June  15 


109   June  15 


114   June  20 


98   June  18 
111   June  22 

119   June  20 


112   June  12 


97%  June 
91%  June 


81 


108% 


105%  Sale 

104% 

100   103% 
124% 


80%  June  6 


110   June  22 


104%  June  5 


94% 
107 
109 


99 


115   

113%  114% 
105  106% 
96 

81  %  Sale 
101% 

93   

110% 


84% 
93% 


83%  Sale 
37%  Sale 

86  M  Sale 
76%  Sale 


94%    05 
30       


84% 
37 


38% 


99%  June 
123^  June 
118%  June 

94%  June 


110      June  27 


113%  June 

104%  June 

95      June 


80      June     1 


110      June     7 


85%  Sale 
73 


S3      June     6 
37      June     1 


84%  June   13 
72      June  26 


Highest. 


Lowest. 


Sale  Prices. 
92%  June  20 


101%  June  28 


87%  June  22 
95   June  28 


111%  June  11 
106%  June  14 


111%  June  25 


96%  June  2 


90   June  23 


97%  June  2C 

119   June  21 

95   June  21 

119%  June  8 

98%  June  2 


96   June  1 
92   June  14 


118   June  7 


72  M  June  22 
122%  June  22 


115%  June  26 


109      June  15 


114%  June  22 


98      June  18 
HI      June  22 

120%  June     7 


112      June  12 


98%  June  IS 
91%  June  20 


81%  June  20 


110      June  22 


105%  June  27 


100%  June  22 

124      June  27 

119      June  22 

95%  June  27 


110      June  27 


114      June  19 

107      June  11 

S8      June  7 

86%  June  8 


110      June     7 


85      June  26 
40%  June  12 


87       June     7 
76      June     ) 


Sale 
91% 
91% 

109J4 
99 

98% 
87% 
95 

106 

110 

106 


Prices. 
June  26 
May  24 
Feb.  19 
April  30 
May  9 
June  8 
June  28 
Feb.  21 
June  8 
May     2 


103%  May      1 

110  Jan.     4 

111  Mch.  27 
96      June  26 


118      Feb.   17 


102%  Mch.  2 

87%  Jan.  6 

104%  Jan.  30 

106%  Mch.  14 


102 
113 


Jan. 
Jan. 


119      Jan. 


105      May     3 


111%  Jan. 

110      April 

94%  April 

115%  May 


94% 
118 

97 
113 

96 

92 


May 

April 

June 

Jan. 

June 

June 


114 M  Jan.  4 
116  May  14 
113%  May    15 


72%  June 
121  Mch. 
122%  Jan. 
113%  May 
112%  Jan. 


105 
109 


May     5 
June  15 


111%  May   21 
109%  May     2 


Highest. 


Sale 

96% 

92 
110 
102% 

98% 

89 

99% 
106 
111% 
106% 


Prices. 
Jan.  30 
April  4 
Feb.  9 
Jan.  15 
May  5 
Feb.  14 
Feb.  9 
Feb.  21 
Jan.  26 
June  14 


105%  Jan.   29 

111%  May     8 

111%  April  18 

99%  Jan.    18 


118      Feb.   17 


102%  Mch.     2 

90      Jan.   25 

105%  Feb.   13 

107      April  28 

102      Jan.      2 
113%  Feb.    15 


119      Jan. 


105%  May    16 


111% 
110 

97% 
119% 

98% 
119% 

99% 
113 

96% 

92 


Jan.  6 
April  10 
June  26 
Feb. 
Feb. 
June 
Jan. 
Jan. 
April  12 
June  14 


6 

6 

8 

24 

4 


116  May  24 
119%  Mch.  29 
116%  Feb.     8 


72%  June  22 

123      Jan.  10 

122J4  Jan.  4 

115%  June  26 

112%  Jan.  31 


108%  Feb.     5 
109      June  16 


114%  Jan.    16 
114%  Jan.   25 


112%  Mch.  20  114%  June  22 


109      May    16 

119      Feb.    26 

97%  May    24 

Hi     'June  22 

119  June  20 
102  Jan.  9 
108%  Mch.     6 


112      June  12 


107  Jan.  3 
95%  April  16 
91  %  June  20 
89      Feb.   23 


112  Jan.  16 
120%  Feb.  6 
W0\4  Feb.  27 
111      June  22 


123%  May 
102  Jan. 
110      Feb. 


18 

9 

23 


115%  Feb.     9 


109  May  25 
99%  Jan.  22 
93%  April  4 
90      Jan.   13 


80%  April  27    84%  Jan.   24 


110 

93 

103% 
102% 

99% 
121 
116% 

94% 
105% 
110 


June 

Jan. 

April 

April 

June 

Mch. 

April 

June 

Jan. 

June 


102%  Feb. 


10S      Jan.      8 

112%  May     5 

104      May     2 

87%  Jan.      9 

72%  April  28 


93 

108 


Mch.  24 
Jan.      4 


84      April  14 


82%  May 
34%  Jan. 


84  April  27 
69  .Ian.  2 
116%  May  11 
94%  April  3 
30      Jan.    19 


113% 

93 

106% 
106% 
102 
126 
119 

97% 
105% 
110 


Feb.  19 
Jan.  8 
Jan.  12 
Jan.  17 
"April  6 
Jan.  23 
May  23 
Jan.  18 
Jan.  16 
June  27 


105      Jan.    IS 


114      April    5 

116%  Jan.   30 

109       Jan.    30 

98      June     7 

86%  June     8 


93      Mch.  22 
110      April    5 


85%  May      1 


90%  Feb.     1 
41%  Jan.   20 


88%  .Inn.  24 
76%  Feb.  7 
118  Mch.  19 
97%  Jan.  30 
31       April    7 


July,  19U6. 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

Int. 

Sales  in 

June, 

Par  value 

Price    about^ 

Jan.  2, 

1906. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE,      'od." 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

West'n  No.Car.    See  South'nRy 
West  Shore.    See  N.  Y.  Central. 
W.Va.Cent.cfr  P.  1st  g.  6s. 1911 
Wheel. &L.  Erie— 1st  g  5s.  1926 
Wheel.  Div.  1st  g.  5s 1928 

J    -  J 
A  -  O 
J   -  J 
F  -A 
M-  S 
J   -  J 

J   -  J 

A  -O 

J   -  J 
J   -  J 
M-N 
F  -  A 
F  -A 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
J   -  J 
J   -  J 
J   -  J 
J   -D 
F  -A 
A-  O 
J   -  J 
J   -  J 
M-  S 
F  -  A 
A  -O 
J  -D 
M-  S 
M-  S 
M  -  S 
M-  S 
J   -  J 
J   -  J 
J    .  J 
F  -A 
F  -A 
J   -  J 
J   -  J 
M-  N 
J   -  J 
J    -  J 

J   -D 
A  -  O 

J   -  J 
A  -  O 
A  -  O 

M-N 
M-  N 

J   -D 
M-N 
A  -  O 
J   -  .1 

$ 

1,00  J 
4.0J0 

40,666 

150,000 

10.000 

1,108,000 

3,000 

1,000 

127,000 

Bid.       Ask. 

117% 

114       114% 
110% 

Bid.       Ask. 
HO      111H 

Bid.      Ask. 

108% 
112 

Sale  Prices. 

09      June  13 
L12      June  22 

Sale  Prices 

109      June 
112      June 

13 

22 

Sale  Price* 

03      June 
112      June 
1.12%  Feb. 

87%  May 

13 

22 

9 

o 

Sale  Prices. 

109      June  13 
114      Jan.     4 
112%  Feb.     0 

Exten.  &  Imp.  g.  5s 1930 

111% 

88%  June     1 

90      June 

9 

Wh.&  L.E.RR.lst  con.g.4sl949 
20-yr.  equip,  s.  f.  g.  5s...  1922 

91 %  Sale 
96% 

92      Sale 

108      Sale 
97  %  Sale 
105 

105 
112      Sale 

88%  Sale 

92  %  Sale 

106      107 
97%  Sale 

106% 

100 

108%  Sale 

88%    89% 
9S       

93%  Jan.  22 

Wilkesbarre&East'n.    See  Erie. 
Will.&SiouxF.  SeeSt.P.M.&M. 
Winona  &3t.P.  See  Chic. &N  W 
Wiscon. Cent.  1st  gen.g. ,4s. 1949 

Street  Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945 
1st  refund. ,conv.,g.,  4s. 2002 
Bklyn.City.  1st  con.  5s.l6-'41 
Bklyn.Q.Co&S.gu.g.5s.l6-'41 
Bklyn.Un.El.lst  g.4-5s.l950 
Stamped  guaranteed..  1950 

91%  Sale 

105%  106 
95%  Sale 
106%  109 
100 
108%  109 

91%  June    8 

05%  June  28 
95%  June  30 
07      June  14 
1 00      June    5 
108      June  18 

92%  June 

••    rfc     •    • 
L06      June 

98%  June 
107      June 
100      June 
109      June 

2 

6 

S 

14 

5 

20 

90%  April  30 

105%  June  28 

93%  May      2 

106      May    11 

100      May    31 

107%  AprU  27 

110      Feb.      6 

90      Feb.    27 

89      May    14 

85      April  27 

102      Men.  29 

100%  Jan.   30 

95      Jan.   12 

109  Jan.  26 
100      Jan.   26 
107      June  14 
104      AprU  11 
113%  Jan.   24 

110  Feb.     6 

Kings  Co.Elev.  1st  g.  4s.l949 

Stamped  guaranteed .  .1949 

Nassau  Elec,  guar. ,g. 4s. 1951 

Conn.Ry.&  L.— 1st  g.4%s.l951 

21,000 
23,000 

91 

96 

87%     89 

91         92 

87%    88 
83      Sale 

103% 

101 

92 

88 
103%  .    ... 

91%  June     6 
87%  June     5 

93      June 
88      June 

21 

0 

95      Jan.   26 

96%  Jan.    16 

89%  Jan.    18 

102      Mch.  29 

Stamped  guar.,  4%s 1951 

102% 

101 

102%  Jan.   17 

Den.Con.Tram.Co.lst.g.5s  1933 

Den  v  .Tram. Co .  .con  .g.6sl  9 1 0 

Met. Ry .Co. ,1st  gu.  g.  6s. 1911 

Det.  United  1st  cons.g.4%s  1932 
Grand  Rap.  Ry.,  1st  g.  5s. 1916 
Havana  Elec. Ry  .cons. ,g.5s. '52 
Inter-Metrop.  coll  4%s...l956 
Internat. Tract. coll  tr  4s. .1949 

43,000 

94        9  UK 

95 
94 

96% 

83%  Sale 
82 

94%  June  13 

93%  June  20 
83(4  June  30 
84      June  28 

96      June 

94      June 
89%  June 
84      June 

20 

5 
9 

28 

94%  Jan. 

93%  Feb. 
83%  June 
84       June 

8 

2 

30 

26 

96%  Mch.  31 

22,000 

4,781,000 

10,000 

95 

94      Sale 
87%  Sale 

95%  Jan.   30 
90%  May    14 
84     .June  28 

Louisv.Rv.Co.lst  con.  g.5sl930 

Manila  Elec  1st  &  coll  5s.  1953 

98      May    10 
110      April  24 

83      May     4 
112%  May    11 
114%  May     8 

1~66%  May    16 

Metropolit'n  Street— g.5s.l997 

34,000 
44,000 

114%  -- 

111% 

110%  111% 
85      Sale 

Ill 

113%  118 

111       June  21 
84%  June  25 

111%  June 
86      June 

14 

2  Li 

117      Jan.   12 

Refunding  gold  4s 2002 

B'y&7thAv.lst  con.g.5s.l943 
Col.&9th  Av.lst  gu.g.5s,1993 

90  %  Sale 
116% 

85%  Sale 
114       115 
113%  118 

92      Jan.   27 
116%  Jan.     3 

119%  Jan.   12 

Registered 1993 

Lex.Av.&P.F.lst.gu.g5sl993 

118 

114 

115% 

114      May 

s: 

116%  Mch.  24 

Registered 1993 

Third  Av.lst  con.gu.g  4s  2000 
Registered 2000 

27,000 

95      Sale 

93         93 
91 

1  94% 

93      June    5 

94%  June  20 

92%  April 

27 

95%  Jan.   15 

1st,  gold,  5s 1937 

70,000 

115       

118% 

116%  118% 

116%  June  25 

1 18      June 

28 

116%  June 

25 

119      Jan.   11 

Met.W.S.El.(Ch.)lst  g.4s  .1938 

Mil.El.Ry.&  Lt.con.  g.5s.,1926 
Minn.St.Ry.lstcon.g.5s  ..1919 

104% 

104% 

19,000 

107%  - 

107%  F<-b. 
92     fjune 

14 
20 

1074  Feb.   14 

N.Orl.Ry.  &  Lt.gen  4%s._1935 

92     (June  20 

92%  June  27 

92%  June  27 

St.Jo.Ry.Lt.H.&P.lstg.5s  '37 

100       

101% 

114 

101% 

Bt.Paul  Cy. Cable  con.g.5s.l937 

114 

Guaranteed  gold  5s. . 1937 

Undergr'd  Elec.Rys.of  London 

Profit-sharing  5s. 1908 

Union  El.  (Chic.)  1st  g.  5s.  1945 

197,000 

96%  Sale 

96%    96% 
101 

88% 

95%  8ale 

95%  June  27 

96%  June 

6 

95%  June  27 

98%  May    22 

United  Rvs.St.Lou.lst  g.4sl934 

7,000 

86)4 

89 

95%    97% 
79%  Sale 

88%  June  26 

88%  June 

9 

86  4  May 
9634  April 
71      April 

9 
12 
20 

88%  Jan.    13 

St  Louis  Tran.gu.imp.5s.1924 

96%  AprU  12 

UnitedRRs.SanFran.s.f.4s  1927 
W.Chic.St.40-yr.lst  cur ,5s  1928 

312,000 



78%  Sale 

78%  June     1 

80%  June 

21 

90      Feb.     2 

40-year  con.  g.  5s 1936 

84        87 

Gas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s..  1947 

Bklyn.Un.GasCo.lst  c.g.5s..'45 
Buffalo  Gas  Co.  1st  g.  5s. .  .1947 
Columbus  Ga.s  Co.  1st  g.  5s. 1932 

11,000 
5,000 

\tl2       

85 

108% 

71 

108%  109 
70      

1 09      June     6 
70%  June  13 

109%  June 
71       June 

G 
19 

108%  May 
70      May 

7 
25 

113%  Jan.   li 
80%  Jan.     3 

Consol.Gasconv.deb.6s..l909lJ  -  J 
Detroit  City  Gas  Co.  g.,  5s.l923;J   -  J 
Det.Gas  Co.  con.  1st  g.  5s  1918  p  -  a 

390,666 
7,000 

165       169 

104% 

106 

144      146 

103 

102% 

142       147 
104       

143      June  26 
i 03      June    5 

150%  June 
104      June 

8 
IS 

il37       April 
102      Jan. 

20 
11 

168%  Jan.   26 
104      May    28 

Eq.Gas  L.Co.NY.con.g.5s.l932 

M-  S 
.1    -D 
F  -  A 
F  -A 
M-N 
A  -O 
A  -0 
A  -  0 
J   -  J 
Q-F 
A  -0 
M-N 
J  -D 

J  -D 

F  -  A 
M-  S 
J  -  J 
F  -  A 
M-N 
M-  S 

A-0 
M-  S 
J   -  J 
J   -D 
M-  N 
J  -D 
M-  S 
J   -  J 
J  -D 

M-  S 
M-  N 
F  -  A 
i        i 

G.&Elec.of  Berg.Co.con.g.5s'49 

General  Elec.  deb.  g.  3%s_  1942 

2,000 

89 

90      June  12 

90      June 

13 

86%  Feb. 

5 

90      Mch.  19 

Gr.Rap.Gas-L.Co.lst  g.5s_1915 

Hudson  Co.  Gas,  1st  g.  5s.  1949 
Kan.City  Mo.,  Gas  1st  g.5s  1922 

4,000 

108       108% 
97       

105% 

96       

96 

05      June  28 

105      June 

28 

105      June 
95      Feb. 

2o> 
S 

108%  April  24 
95      Feb.     8 

Kings  Co.  E.  L.  &  P.,  g.  58.1937 

Purchase  money  6s.~ 1997 

18.000 
6,000 

121  % 

93 

108      108% 
10AM 

92%    93 

120 

104)4  106% 

105       105% 

93%    94 

116 

121      Feb. 

93%  Mch. 
104      May 
103%  May 

93      Jan. 

23 
13 
24 
20 
10 

122      Feb.     6 

Ed.El.Ill.Bkn.lst  co.g.  4s. '39 
Lac.  Gas  L.lst  g.  5s. May. .1919 

Refund.  &  ext.  1st  g.,  5s. 1934 
Milwaukee  Gas  Lt.  1st  4s. .1927 
Newark  Con. Gas.con.g.5s  .1948 

105       106 

105% 
94% 

!04%  June    5 
93%  June     4 

105%  June 
93%  June 

11 

4 

93%  Mch.  13 
108%  Jan.    26 
103  4  May    26 

94%  Men.     6 

N.Y.Gas  El.Lt.H.A  Pow  Co.— 
1st  collat.  trust,  gold  5S.1948 
Purch.  money  col.  tr.  g.  4s  '49 
Ed.El.Ill.lst  conv.g.  5s  .1910 

20.000 
30,000 

1.000 
2.000 

108      109 
90        91 
102 

117       121% 
l02Yt 

106%  Sale 

87% 

101       101% 

105      Sale 
87     *  88 
101% 

05      June  30 
87      June  25 

106%  June 
88      June 

4 

IS 

105      June  30 
86      April  26 
101%  April    7 
113%  June  20 
100%  May    11 

109%  Jan.    16 

92      Jan.   24 

104^  Feb.   13 

1st  consol.  gold  5s 1995 

'13%  June  20 
'01      June     1 

113%  June 
101%  June 

20 
5 

118      April    2 

N.Y.&Q.El.L.&P.lst  c.g.5s.'30 
N.Y.&  Rich.Gas  1st  g.  5s. 1921 
Pat.&  Pas.Gas  &  El.con.g.5s'49 
People's  Gas  &  Coke — 

1st  consol.  gold  6s 1943 

Refunding,  g.,  5s 1947 

Ch.GasL.&C.lst.gu.g.5s.l937 

Consum.Gas  Ch.lst  gu.g5s'36 

Mut.Fuel  Gas  1st  gu.g.5s.'47 

Syracuse  Lgt.  Co. 1st  g.  5s. 1951 

101      Sale 

101       

104%  Jan.   26 

11.000 
3,000 
6,000 
5,000 

its 

107 
106% 
106%  107% 

120      Sale 

106% 

107      Sale 
105      Sale 

106% 
105 

'20      June  20 
!0">%  June  18 
1 07      June     1 
105      June     1 

120      June 

1 06  June 

1 07  June 
105      June 

20 
6 

1 
1 

117      April 
103%  AprU 
107      Jan. 
105      June 

30 

14 

3 

1 

123      Feb.     8 
107%  Jan.     3 

107  Jan.      3 

108  Feb.  16 

106% 

100%  104% 
109       

100%  104% 

Trenton  Gas  &  Elec.lst  g.5s.'49 
Utica  E1.L.&  P. 1st  s.f  .e.5s  1950 
Westchester  Light,  gold  5s.  1950 



108  % 

106      

103      Sale 

106      Men. 
1 02      Mch. 

28 
0 

108%  Feb.     3 

Miscellaneous  Bonds. 

Adams  Express  col.tr.g.4s.l948 
Amer  SS  of  W  Va  1st  5s     1920 

21 ,000 

103%  104% 

103       

102%  June  21 

103      June 

5 

104%  Feb.    16 

Bklyn.Fy.of  N.Y.lst  con.g5s'48 
Chic  Jc  &  St  Yd    col   "  5s  1915 

3,000 

4&      

44        47 

47 

47      June  25 

47      June 

20 

46%  Feb. 

3 

58      Jan.   12 

Det.M.&M.land  gr.incomesl911iA  -  O 

77 

69 

70      May 

Mad  Sq  Gard  1st  gold  5s     1919  m  -  n 

....    .... 

M.B.H.&  L.  lim.,  gen.,g.4sl940 
N.News  Ship. &  D.D.5sl890-'90 
N.  Y.  Dock  50-year  g.  4s. .1951 
Provident  Loan  Soc.g.4%s.l921 

M-  N 
J   -  J 

F  -  A 

M-  S 
jj   -  J 

J   -E 

J  -  J 
M-  S 

J   -  J 

J   -  J 
Q  -  J 
M-> 
M-> 

IM-> 

1  J   -  . 

)M-> 

30,000 

97      Sale 

94%  Sale 

94 

94%  June     5 

94%  June 

15 

94      May 
99      Mcb. 

17 

99       McL.   17 

St.Jos.Stk.Yds.lst  g.  4%s.l930 

St. Louis  Term.  Cupples  Station 

AProp.Co.lst  g.4%s5-20yr'17 

100% 

So.Yuba  Wat.Co.con.g.6s.l923 
Spring  Val. Water  W.  1st  6sl906 
U.S.Red.&Ref.lst  s.f.g.6s.l931 

34,000 

t"66      Sale 

101%  June     4 

.... 

103      June 

20 

95      May 

94^  J»n. 

96%  June 

11 

Telegraph  and  Telephone  Bond; 

Am.Tel.&  Tel.col.tr.  4s       1928 



95  4  J»n.    I8 

Commercial  Cable  1st  g. 4s. 2397 
Met.  T.  &  T.  1st  s.f.  g.  5s. .191? 

Registered 191? 

N.Y.&N.J.Tel.gen.  g.  5s_192C 

West.  Un.— Coll.  tr.  cur.5s  193f 

Fund.  &  real  est.  4%s  g.l95C 

Mutual  Union  Tel   s  f  6s  1911 

4,000 



1           5.00C 

r      4o,ooc 

i  

97% 

94%    96% 

96% 

96%  June  15 

96%  June 

lo 

98      Jan.   10 

/07%  108 
I  104  4  Sale 

103       104 

108       108% 
102%  Sale 

1 07  %  June  1 4 
102%  June  3C 

109%  June 
103%  June 

21 

107 4  .T«n. 
1 02      May 
106%  Men. 

1 
18 

100       April  18 
107       Jan     IB 

No.W.TpI  en. fund. 4 Use.  *34'.J    -   . 

„. 

32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxiii. 


BONDS. 

N   Y  STOCK  EXCHANGE. 


Int.     Sales  in    Price    about 
Peri-'    June,  Jan.  2. 

od.    Par  value        1906. 


PRICES  IN  JUNE. 


Manufacturing  &  Indus.  Bonds. 

Am.Cotton  Oil  deben  4%s.l915  Q 
Am.  Hide  &  L.lst  s.f.g.6s.l919  M 
Am.  Ice  Securities  deb. g. 6s  1925  A  ■ 
Am.  Spirits  Mfg.  1st  g.  6s. .1915  M 

Am.  Thread  1st  4s 1919  J 

Am.  Tobacco  40-year.  g.  6s  1944  A 

Registered 1944  A 

4s -.1951  F 

Registered 1951  F  • 

Central  Leather  20-yr-g-5s.  1925  A  • 
Consol.Tobacco,50-vr.g.4s.l951  F  • 
Distillers'  S.  C.  conv.lst  g.5s  '27  A  • 
Illinois  Steel  Co..  deb.,  5s. 1910  J 

Non-conv.  deben.  5s 1913  A  • 

Internat .Paper  1st  con.g.6sl918  F  ■ 

Cons,  conv.,  s.  f.,  gold  5s  1935  J  • 
Int.St.Pump  10-vr.deb.6s.1913  J  • 
Knickerb.Ice  (Chic.)lst  g.5s.'28  A 
Lackaw. Steel  1st  conv.  5s. 1923  A  • 
Nat.StarchMfg.Co.lst  g. 6s. 1920!  M  ■ 
Nat.StarchCo.s.f.deb.g.5s.l925  J  ■ 
U.S. Leather  s.f.deb.g.  6s. .1913  M 
D.S.Realtv&Imp.deb.g.5s.l924lJ  • 
U.S. Steel  Corp.s.f.g.5s. April  '63  M 

Registered April.    1963  M  • 

Va.-Car.Chem.coll.tr.s.f.g.5s'12  A  • 

Coal  and  Iron  Bonds. 

Col. Fuel&I.Co.gen.s.f.g.5s  1913  F  ■ 

Convertible  deb.  g.  5s 1911  F  ■ 

Col.C.&  I.Dev.Co.,gu.g.5s'06  J  ■ 
Col. Fuel  Co.  gen.  gold  6s  1919  M  • 
Gr.  Ri v.Coal  <fc  C.  1st  g.  6s  '191 A  ■ 

Col. Indus. 1st  conv.g.5s.gu.A'34  F  ■ 
1st  coll.  tr.  5s,  gu.  B 1934  F  • 

Continen. Coal, 1st  s.f.gu.g.5s'52  F  ■ 

Jeff. &Clear.C.&I.  1st  g.5s  .1926  J  ■ 
2dg.5s 1926J   ■ 

Kan.&  H.C.&C.lstgu.g.5s.'51  J  ■ 

Tenn.C.I.&  RR.  gen.  5s. ..1951  J  ■ 
Birm  Div.  1st  cons.  6s..  1917  J  • 
Tenn.  Div.  1st  g.  6s.Jan.  1917  A  ■ 
Cah.C.M.Co.lst  gu.g.6s.l922  J  • 
De  Bar  C.&  I.Co.gu.g.6s.l910  F  • 

Va  Ir.Coal  &  Coke  1st  g.5s.l949  M  ■ 

I 


June  1 . 


$ 

7,000 
73,000 
18,000 

6,000 


419,000 
10,000 

746,000, 
2.000 

360,000 
72,000 

347,000 


F 

S 
0 

s 

.) 

0 

o 

A 
A 
0 
A 
0 

J 

0 

A 

J 

J 
o 
o 

N 

J 
N 

Jl  119,000: 
N  3,049,000! 
N  18,000 
O  1,000 


Bid. 
97  % 
99% 
87% 

100% 
90 

115 


Ask.'  Bid.       Ask. 
98%     95%    96 
Sale       90%  Sale 
Sale    !i  89%    89  % 

102%  103       

88% 

114      Sale 


June  30. 


Lowest. 


Sale 


80  % 
78  H 
100H 
80% 
83 


Sale 


Sale 
Sale 
Sale 


24.000 

218,000 

2,000 


110% 

92% 

10134 


Sale 
99 


85,000 

~V,666 


106% 

86 

66% 
108 

95  H 
96M 

97% 
92 


Sale 


79      Sale 


99%  Sale 
78        79  % 
90      Sale 


99  % 
Sale 
Sale 

93 


2,000 


103       104 


562,000 
572,000 


48,000 
1.000 
6,000 


24,000 


102 

"78% 

78 
103% 
10134 

9934 


Sale 
Sale 


10034 

110 

US 


10334 
92 


106 
Sale 


109 

96 
103  34 

99  34 
10434 

90 

75 
109 

96 

9834 


10934 
9634 


100 
Sale 


109% 
Sale 
Sale 
9834 
100 


102 


100       

10234 

7934  Sale 
7834  Sale 


103       

9934  Sale 

109      

108 


101 
93% 


Bid. 

Ask. 

9534 

96 

9034 

91 

90 

104 

8834 

11134  Sale 


77  %  Sale 


98  Vi  Sale 
77%  Sale 
8534  Sale 


109      109 '4 
96%    97J4 


100 

10434  Sale 


109       109% 
94      Sale 
9634  Sale 

9834 

98% 


101       102 


100 

"76" 
76 


77 
77 


98      Sale 

11034  Hi 
109       


Sale  Prices. 
9534  June     2 
9034  June  19 
89      June  21 
104      June  16 


Highest. 


Sale  Prices. 
96   June  15 
91   June  21 
9034  June  27 
104   June  18 


1 1 1 34  June 
1 1 4  June 
77  %  June 
78%  June 
98  H  June 
77  %  June 
8534  June 


29  114% 
7  11434 
291  7924 
61  78% 
301 00 
30!  7934 
29  90 


109   June 
9634  June  2 
104^-8  June  22 


June 
June 
June 
June 
June 
June 
June 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
94  % 
9034 
87 
99 
90% 
11134 
11334 
77% 
7734 
96% 
77% 
81 


Prices. 
May  4 
May  24 
Jan.  5 
May  2 
Jan.  13 
June  29 
April  25 
June  29 
April  30 
May  3 
June  30 
May     2 


5  10934  June  12 

97  34  June     6 

104%  June  22 


10334  June  19il05      June  11 


77      June   13    77      June  13 


94  June  30 
95%  June  26 
9634  June  27 
9834  June  12 


100      June  12 


76      June  29 
76%  June  29 


101 
95 


98  June  30 
107  June  5 
109   June  29 


95   June  6 


98  June  19 

99  June  8 
9934  June  7 
9334  June  12 


102%  June  28 


107%  Feb.  9 

96   Mch.  9 

101%  Jan.  5 


80   June  4 
7934  June  4 


100  June  16 
111  June  20 
109   June  29 


96      June     7 


10234  May  7 

85      Jan.  5 

73      April  11 

107      May  2 

94      June  30 

95%  May  2 

95%  May  4 

98%  June  12 


100      June  12 
91%  Mch.  21 


02%  April  25 
71%  May  2 
73      April  30 


97%  Jan.  5 
107  June  5 
109      June  29 


103  34  Feb.   20 
91%  Jan.   15 


Highest. 


Sale 

98 
100% 

94 
104 

91% 
117% 
116% 

84 

80% 
102% 

83% 

90 


Prices. 
Jan.  17 
Jan.  31 
Mch.  28 
June  18 
April  30 
Feb.  9 
Feb.  6 
Jan.  22 
Jan.  2 
Jan.  16 
Jan.  22 
May    25 


110%  Jan.  26 
100  Jan.  3 
104%  June  22 


108%  Jan. 

93%  Mch. 

77       Jan. 
109%  Feb. 

99%  Jan. 
100%  April  17 
100%  April  18 
101%  Feb.     7 


25 
7 
17 
10 
26 


105      Jan.   22 
102%  Jan.   27 


102%  April  2 
88%  Jan.  27 
83%  Jan.   26 


101%  Jan.  29 
110%  Jan.  27 
110%  Feb.   20 


103%  Feb.    19 
98%  Feb.     5 


;  -faa  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.         b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar. 


s  Option  sales 


STOCKS.— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO   DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS.  [SALES  TO  JULY  I 

N.Y.STOCK  EXCHANGE 


In  June. 


Par. 

Ann  Arbor 1001 

Atchison  Top.&  S.  Fe.100! 

Preferred    100 

Atlan.  Coast  Line  RR.100! 
Baltimore  &  Ohio 100 

Preferred    100 

Subscription  receipts — 
Brooklyn  Rap  Transit. 100 
Buff.  Roch.  &  Pittsb'g.100 

Preferred 100 

Buffalo  &  Susq.  Pref..  50 
Canadian  Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey .100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton. 100' 

Preferred 1 00 

Chic.  Burl.  &Quincy..l00 
Chic.  &  East  111.,  pref. 100| 
Chicago  Great  Western  1001 

4  p.  c.  deb 100 

5  p.c.  pref.  A 100] 

4  p.  c.  pref.  B 1001 

Chic.  Milw.  &  St.  Paul .  1 00' 

Preferred 100| 

Chicago  <fe  North  West.  100 

Preferred 100 

Chic.  R.  I.  &  Pacific. ..100! 
Chic.  St.  P.  M.  &  O...IOO! 

Preferred ..100' 

Chic.  Term.  Trans.  RR  100, 

Preferred 100), 

Chic.  Union  Traction ..100£, 

Preferred 100h 

Clev.  Cin.  Chic.  &  St.L.lOOlj 

Preferred 10dl 

Clev.  Lor.  &  Wheeling.  10Q 

Preferred 1 00! 

Colorado  &  Southern..  100 

1st   pref lOfll 

2d  pref. 100 

Delaware  &  Hudson. ..100 
Del.  Lack.  &  Western.  50; 
Denver  A  Rio  Grande. lOOj 

Preferred 100 

Des  Moines  &  Ft.  D...100' 
Det.  South. ,Tt.  Co.  ctfs..: 

Pref.,  Tr.  Co.  ctfs | 

Detroit  United  Ry 100 

Duluth  S.S.  &  Atl 10a 

Preferred 1 00 

Erie 100 

1st  preferred.      100 

2d   preferred 100) 

Evansville  &  Terre  II..  50J 

Preferred 50 

Ft. Worth  <t  Den.C.rtmpd. 
Great  Northern,  pref.. 100 
Green  Bay  <V.  Western  .100 

Debt  certificates  A. 1000' 

Debt  certlflcateH  Ii.1000 
Havana  Electric  Ry...loo 

Preferred   100I 


Shares. 


215,150 

7,784 

25,040 

649,330 

2,304 

395 

029,415 


Since 
Jan.  1. 


100 

58,495 

600, 

600! 

2,530! 

65,370i 

800 

1,700' 

2 

100 

43,0051 

128, 

724! 

16,927! 

961,540 

7,065 

35,437 

1,600 


300 

100( 

1 ,400 

2,900i 

1  S  ,900 

13,100 

11,200 


200 


48,960 
6,270 

12,300 
69,3 10! 

500: 

62,400 
4,025 


200 
1  ,200 
3 ,490 
2,392 

379,270 

7,929 

25,540 


78,890 


4,810 
600 


Price  about 

January  2, 

1906. 


Shares. 

10 

2,348,016 

59,857' 

164,235 

1,447,765 

13,343 

395 

4,367,137 

700 


Bid.       Ask 


89  % 
105% 
159 
113% 

97 


Sale 
Sale 
Sale 
Sale 
98 


580 

916,622 

610 

7,950 

26,850 

809,1861 

11,460 

14,800 

46 

100 

515,040 

4,036 

17,632 

125,477 

2,994,040 

15,912 

261,517 

7,835 


89 
145 
155 

83 
174% 


Sale 
157 
175 
86 
Sale 


70 
223% 

56% 

30% 

69 
182 


71 
Sale 
Sale 
Sale 

71% 


21% 

83% 

75 

35 

181% 
189% 
221 
240 


Sale 

85 

76 
Sale 
Sale 
190% 
Sale 
250 


12,295 

1,610 

21,570 

23,100! 

310,010 

154,040 

87,084! 

900, 

1 ,650 

200 

475,642 

82,799 

93,436! 

217,550 

19,088 

045,310 

49,319 

260 

1 ,900 

500 

50,615 

49,945 

74,157, 

1,493,460 

1  10,152 

os, 01,0 

1 , 1 7:: 

203 

16 

840,688 


188 

188 

14 


12% 

42 
107% 
118% 

75 
105 

30% 

69% 

54% 
224 
460 

39% 

87% 

24 

10 

35 

95 
»19% 

39% 

48% 

81 

74 

76 

85 

73% 
291 


191 
195 
Sale 

38 
Sale 
Sale 
Sale 
121 

85 
110% 
Sale 
Sale 
Sale 
Sale 
Sale 
Hale 
Sale 

27 

11 

40 
Sale 

Sale 

40% 
Sale 
Sale 
Sale 
Sale 

96 

76 
Sale 


PRICES  IN  JUNE. 


June  1. 


Bid.       Ask 
30        35 

89%;Sale 
102%  Sale 
148  Sale 
107%  Sale 

94%  Sale 


82%  Sale 

145 

151       180 

83        86 
159%  Sale 


67         69 

233       237 

58%  "Sale 

26%    30 

71         77 

200       

128       135 
18%  Sale 
82%     84% 
75%     77% 
31       Sale 
170%  Sale 
181       Sale 
200      205% 


2 

1 ,349  20 

26,930  34% 

9,030  78% 


Sale 
35% 
SO 


175 
180 

11 

27 
5 

13 

97 
110 

95 
110 

33% 

69% 

48 
212% 
542 

44% 
a88% 

17 
6 

30 

94% 

17% 
036 

45% 

79% 

71% 

72 

85 

73 
306  % 


180 
190 

12% 

30 
Sale 
Sale 
Sale 
115 

97% 
115 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

24 

10 

38 

96 

20 
Sale 
Sale 
Sale 

Sale 
70 
95 


Sale 


41 
91 


47 
Sale 


June  30. 


Bid. 
30 

87%' 

99%: 

135 
116% 

92 
112 

75% 
135 
151 


Ask 

35 
Sale 
Sale 
Sale 
Sale 

93 
Sale 
Sale 
145 
180 


158      Sale 


65%  Sale 
218  225 
55%  Sale 


200 


16% 

78% 

74 

25% 
171 
182% 
195 
228 


135 

Sale 
82% 
75% 

Sale 

Sale 

184% 

Sale 

235 


168 
175 

12 

30 
4 

13 

92 
108% 

90 
105 

33% 

67% 

47% 
210 
500 

39% 

84% 

15 
7 

27 


16% 

33 

40% 

77 

07 

68 

86 

86 

2S!% 


175 
185 

14% 
Sale 

4% 
Sale 
Sale 
112 

97% 
114% 
Sale 

68% 

49 
Sale 
550 
Sale 

86 

25 

10 

32 

94 
Sale 

38 
Sale 
Sale 

Sale 
75 
95 


Sale 


I! 

89 


Lowest. 


Sale  Prices. 


87%Mune  30 

99%  June  30 
xl34%June30 
107%  June  4 

92  June  27 
112   June  20 

73  %f  J une  28 


83% 
158 
155% 

65% 
218 

55% 

30 

76% 
a207 
126% 

16 

80% 

74% 

25% 
169% 
181 
195 
230 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Sale  Prices. 


91% 
103 
149% 
119% 

94% 
114 

85% 


June  8 
June  4, 
June  5| 
June  21 
June  2 
June  21 
June  7 


168   June 

176   June 

12%  June 

28   June 


4 

12 
92 


June 
June 
June 


95   June  9 


33   June 

67   June 

47   June 

209%  June 

522   June 

39%  June 

x85%  June 


27  June 

93  June 

16%  June 

35  June 

40  June 

77  June 

07  June 


27 
28 
21 
28 
28 
30 
30 


278%  June  29 


50    10   June  27 
95  I  90%  June  -1 


83% 
162% 
158 

68% 

237% 

59% 

30% 

78% 

a220 

126% 

19% 

80% 

77 

31% 
182% 
191 
209% 
X238 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


168 

176 

14 

34 

6 

16 


June 
June 
June 
June 
June 
June 


99%  June 


96   June  20 


34%  June 
70%  June 
52%  June 
231  June 
550  June 
47%  June 
89%  June 


30  June 
95%  June 
19%  June 
39%  June 
■io:i,  June 

707„  June 
72   June 


309   Jun<  12 


June  20 

91   June   I 
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Lowest. 


Sale  Prices. 
a30      Mch.  19 

85%  May     2 

99%  June  30 
x]  34  34 June  30 
105%  May      2 

92      June 
112      June  20 

72      May 
140      May 


Sale 
fl30 
,  96% 
106 
167% 
119% 

99% 
114 

94% 
153 


83 
155% 
155 

65% 
204 

53% 

25 

74 
a207 
126% 

16 

80% 

74% 

25  34 
155% 
177% 
192 
230 


Jan. 

May 

May 

June 

May 

April 

May 

May 

May 

June 

June 

June 

May 

June 

May 

May 

April 

May 


168 
176 
9% 

27 
3% 

12 

90% 
112 

85 
110 

29% 

66% 

43 
189 
437% 

36^ 

84 

20 
9% 

27 

90  H 

16% 

32 

38% 

75 

62% 

75 

88 
074 
275 


June 

June 

April 

April 

May 

May 

May 

May 

Jan. 

April 

Jan. 

April 

May 

May 

May 

May 

May 

Feb. 

April 

June 

April 

May 

April 

May 

May 

April 

Jan. 

Feb. 

May 

May 


Highest. 


Prices. 
Mch.  19 
Jan.  13 
Jan.  3 
Jan.  20 
June  21 
Jan.  5 
June  21 
Jan.  26 
Jan.    11 


87 

177% 

158 
70% 

239% 
62% 
38% 
80% 

a220 

126% 
23% 
86% 
80 
39% 

193 

196 

240 

270 


Feb.  8 
Jan.  19 
June  22 
Jan.  8 
May  24 
Jan.  23 
Jan.  15 
Jan.  12 
June  19 
June  27 
Jan.  20 
Jan.  17 
Jan.  31 
Jan.  22 
Jan.  22 
Jan.  22 
Jan.  15 
Mch.  30 


198 
202 

18% 

42% 

13% 

47% 
109% 
118 

96 
112 

37 

73% 

56% 
231 
560 

51% 

91% 

23% 

11 

35 
102 

22% 

45 

50% 

83 

763% 

76 


fl  d'.H) 

24  074 

2  348 


Jan.  15 
Jan.  15 
Jan.  19 
Jan.  22 
Feb.  20 
Mch.  12 
Jan.  15 
Jan.  23 
June  20 
Jan.  24 
Jan.  24 
Feb.  20 
Jan.  12 
June  12 
May  24 
Jan.  26 
Jan.  22 
Jan.  26 
Jan.  22 
Jan.  18 
Feb.  9 
Jan.  11 
Jan.  11 
Jan.  16 
Jan.  15 
Jan.  16 
Jan.  2 
May  31 
May  24 
Feb.     9 


86  May 
17  May 
33%  Jan. 

77',   Jan. 


92%  Jan.  22 

23  34  Jan.  19 

51       May  14 

May  8 


July,  1906. 


STOCKS-STOCK  EXCHANGE  RECORD 


33 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  JULY  1 


In  June. 


Par 

flocking  Valley 1 00 

Preferred. 100 

Illinois  Central 100 

Leased  Line  4%  st'k.100 
Interb-Met  vot.  tr.  cfs.100 

Preferred 100 

Iowa  Central 100 

Preferred. 100 

Kanawha  &  Michigan.  100 
K  C  Ft  S  &  M  tr  ctfs  pfd 
Kansas  City  So 100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Kingston  &  Pembroke -.50 
Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Mich  So  .100 

Long  Island 50 

Louisville  &  Nashville. 100 
Manhattan  Railway  — 100 
Met  Securities,  sub  rects.. 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 1 00 

Minneap  &  St  Louis...  100 

Preferred 100 

M  St  P  &  S  Ste  Marie .100 

Preferred 100 

Mo  Kansas  &  Tex  as..  .100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis  .100 
Nat   of   Mexico   pref.,100 

2d  preferred 100 

New  Orleans  Ry.  &  Lt — 

Preferred 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chic  &  St  Louis.. 100 

1st  preferred 100 

2d  preferred 100 

N  Y  Lack  &  Western  .100 
N  Y  New  Hav  &  Hart .100 
N  Y  Ontario  &  West.-lOO 
Norfolk  &  Western ...100 

Pref   (adjustment). .100 

Northern  Pacific 1 00 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Ch  &  St  L...100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic. 100 
RR  Securities  Ser  A.  1000 
Reading  Co.. 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  .100 
Rock  Island  Co 100 

Preferred 100 

Rome  Watertown  &  OglOO 

Rutland,  preferred 1 00 

8t  Joseph  &  Gr  Island.  100 

1st  preferred 100 

2d  preferred 100 

St  L  &  S  F,  1st  pref.-.lOO 

2d  preferred. 100 

C  &  E  111  stk  tr  ctfs.  100 

New  4%  stock  tr  ctfs. 

Pref  stock  tr  ctfs.  100 

St  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co...  100 

Preferred 100 

Southern  vot  tr  ctfs. k.  100 

Preferred   do   do    ..100 

M  &  O  stock  tr  ctfs 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred. 100 

Rights 

Union  Pacific .100 

Preferred 100 

United  Rys  Inv  of  S  Fr.100 

Preferred 100 

United  Rys  St  L  pref.  100 

Vandalla 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

1st  preferred 100 

2d  preferred IOC 

Wisconsin   Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper.  100 
Am  Agricul  Chemical.  100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 1 00 

Amer  Car  <fe  Foundry . .  1 00 

Preferred 100 

American  Coal 25 

American  Cotton  Oil ..100 

Preferred 100 

Amer  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine. 100 
Amer  Hide  &  Leather. 100 

Preferred 100; 

Amer  Ice  Securities 100 

American    Linseed 100[ 

Preferred 1001 


Shares. 
2,345 
4,370 
53 ,945 


372,345 

70,692 

4,700 

5,150 

3,091 

300 

1 1 ,900 

11,700 

300 


3,450 


1,500 

126,135 

2,850 


2.400 

54,610 

2,651 

3,250 

600 

3,100 

2,300 

96,150 

16,640 

96,092 


790 

1,300 

200 

600 

200 

118,280 

26,650 


5,600 


1,385 

48,755 

106,185 

138 

222,993 

9,700 


1,700 

1,186,201 

2,700 

1,700 

200 


850 

3,398,480 

1,250 

2,000 


80,780 

17,025 

200 


600 

525 

200 

2,800 


8,850 

9,750 
777,882 

7,920 
168,860 

5,275 


Since 
Jan.  1. 


Shares. 

20,145 

37,615 

230,963 

259! 

626,6551 

133,367 

83,103 

46,144i 

48,562 

10,129i 

210,535 

130,060 

500 


2,000 

18,495 

886 

3 

33,935 

914,654 

40,299 

167,250 

263,753 

620,285! 

3,357; 

27,473' 

4,330 

83,550 

41,742 

901,235 

246,005 

1,113,582 

204 

5,370: 

51,550 

4,860: 

600. 

200! 

1,134,323! 

158,420; 

800 

15,800 


Price  about 

January  2, 

1906. 


Bid. 

117 

95 

175% 
10334 


Ask 
Sale 
Sale 
Sale 


29% 

59% 

57 

82% 

35 

6734 

15 

45 


Sale 

Sale 

Sale 

83 

Sale 

Sale 

17 

50 


PRICES  IN  JUNE. 


June  1.        June  30. 


40 

90 
310 

68 

152M 
16134 

7334 
124% 

2534 
al43 

81% 
100 
144% 
176 

37 

70 
100% 


15,441 

489,942 

850,343 

3,075! 

2,090,392 

148, 750| 

500; 

19,629 

5,630,869 

12,100 

15,756 

1,665 

65 

3,170 

18,354,660 

22,190 

39,818 

8 

787,441 

197,500 

414 


65,950 

920 

2,700 

3,770 

6,029 

14,775 


27,469 

1,974,795 

4,470 

5,840 

9,712 


8 

14,465 

28,620 

8,250 

3,000 

1,300 

1,200 

5,100 

5,000 

I 

34 

4001 

51,525 

12,300 

2,076,145 

5,072 

500 ! 

9,100 


7,700 
9,529 
6,5751 
4,630; 
77,594 
200 

265| 

152,825 

93,145 

3,164,347i 

41,262| 

2,738,571! 

45,580! 

700 

362,920; 

25,930: 

30,8251 

49,560' 

47,499: 

98,385! 

100 

27,469 

17,987,036; 

23,274, 

79,227; 

127.4801 

5,770! 

1 ,646 

366,215 

404.4241 

95,640 

73,610 

33,860 

28,939 

57,700 

45,000 


Sale 
98 
326 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

10034 

Sale 

Sale 

Sale 

Sale 

Sale 


147 
3S  34 
1934 


Sale 
39 
21 


152J4 
69% 
118 

88 


Sale 
Sale 
120 
Sale 


197 
52% 
8534 
92% 

205 

103 

100 

103 

144% 
41 
80% 


181 
9434 

139 
9234 
9634 

208 
24% 
62% 

134 
40 


Sale 
Sale 
Sale 

9334 
Sale 
10434 
106 
106 
Sale 

46 

86 
106 


98 

Sale 
Sale 
Sale 


Bid. 
121 

99 
180 
103 

50% 

8434 

27% 

51 

7334 

8034 

26 

52% 

10 

40 


Sale 
Sale 


62%  Sale 


6-7 

4734 
178 

74 
129 

22 

5634 

66% 
11734 

36 
100% 

98 

33% 
135 

32% 

35% 

57 
11734 


72 
Sale 
190 

77 
135 
Sale 
Sale 
Sale 
118% 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


105 

15034 
99% 
88% 
88% 
85% 


Sale 
Sale 
Sale 
Sale 
Sale 


20% 

41 

32% 

18% 

42 

26% 

28% 

61 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Ask 
131 
Sale 
Sale 
106 
Sale 
Sale 
Sale 
Sale 
Sale 

81 
Sale 

54 

15 

50 


32%  Sale 
94        94% 


69%  Sale 
148%  Sale 
152       154 


114 

22%  Sale 

145 

71  %  Sale 
90         95 

156%  Sale 

172%  174% 
34      Sale 
68%    69 
94%  Sale 


144%  Sale 
38        39 
18         21 


139%  Sale 
68%  Sale 

115  118 
83        86 


ol95%Sale 

51%  Sale 

87%  Sale 

90         92 

210%  Sale 

138%  Sale 

100      108 


130 
133 
34 

83 
105 
176 

93 


135 
Sale 

38 
Sale 
112 
179 

96 


140%  Sale 
92  Sale 
93%    97 

200       

26  Sale 
64%  Sale 

130       

50        62 


64% 

45 
180 

70 
128 

21% 

53% 


119% 
38% 
99% 


70 
Sale 
185 

77 
132% 

22 

5534 
Sale 
Sale 
Sale 
Sale 


32  Sale 
130  Sale 
33%  Sale 
31%  Sale 
49%  Sale 
116      Sale 


150  Sale 
94%  Sale 
67  Sale 
77      Sale 


58,360 
2,370 


31 


,200, 
700! 


1 ,520 
9,000 
1,650 
8,150 
35,775; 
9,439 
3,000 


20 

408 

90 

18,345 

126 

5 

104 

3 

906 

44 

266 
4 

10 
59 
27 
78 
964 
44 
21 


235   249 


795! 
,318] 

,815  22% 
,500'  63 
,481  111% 
,850  26 
,840!!a9'4 
,550  34 
,050  83 
,085  41  % 
.103  100 

200  170 
,800  39% 

487  90 

125  37 
,789  223 
.305  10% 
,315   9% 
,065  42 
,299  35% 
,804  21% 
,524  a43% 


Sale 
Sale 
Sale 

36 
Sale 
Sale 

88% 
Sale 
Sale 
175 
Sale 

93  y2 

43 
227 
Sale 
Sale 
Sale 
Sale 

22 
Sale 


84  95 
21  Sale 
49  Sale 
44  Sale 
17%  18% 
39  41 
23  25 
24%  25% 
50%  Sale 

240      260 


Bid. 


95% 
175% 
101% 

36% 

74 

24 

45 

68 

79% 

24 

50% 

10 

40 


Ask, 
130 
Sale 
Sale 


Sale 

Sale 

26 

50 

Sale 

81 

Sale 

Sale 

15 

50 


27% 
80 


Sale 
90 


65 
142 
147 


70 

Sale 
148 


2034 
170 

65 

89 
153 
171 

32% 

65 

89% 


Sale 

180 

70 

95 

Sale 
Sale 
Sale 
68 
Sale 


140 
37 

18% 


145 
Sale 
19% 


131 
63 

110 
81 


Sale 
66 

118 
90 


191 

47% 
87% 


193 

Sale 
Sale 


193% 

125% 

100 

125 

125% 

38% 

80 
101 
176 

93 
123% 

90 

90 
200 

23% 

61% 
130 

51 


Sale 

Sale 

108 

130 

Sale 

40 

83 
114% 


94 
Sale 

93 

95 
206% 
Sale 
Sale 
134 

62 


64 
42% 


21 
50 
66% 
116 
33% 
99 


72% 
Sale 
187 

77 
132 

22% 
Sale 
Sale 
117 
Sale 
Sale 


31 
125 

32 

24% 

45% 
109% 


Sale 

130 
34% 
26% 
47% 

Sale 


Lowest. 


Sale  Prices. 
zl21  June  27 

95%  June  30 
174%  June  28 


33%  June  27 

z73%  June  28 

24%  June  29 

50   June  22 

June  30 

June  15 

June  27 

June  28 

June  7 


68 
x80 
24 
50 
14 


27%  June  30 
85   June  22 


67  June  26 
140%  June  30 
147%  June  29 


105 

20 
144% 

66 

92 
153 
171 

31% 

64% 
xS9% 


June  20 
June  30 
June  2 
June  28 
June  5 
June  30 
June  30 
June  28 
June  28 
June  28 


140  June  16 
37  June  30 
18%  June  16 
32%  June  16 
81   June  15 

130%  June  30 
63   June  26 


85   June  4 


Highest. 


Sale  Prices, 
134   June  8 

99%  June  1 
184%  June  7 
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Lowest. 


51% 

85% 

29 

55% 

76 

80% 

27% 

57 

14 


June  7 
June  4 
June  12 
June  11 
June  8 
June  21 
June  5 
June  5 
June  7 


33 

85 


June 
June 


70 
151% 
152 


June 
June 
June 


113% 

23% 
185 

71% 

93% 
159 
175% 

36% 

71 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


i2 

4 

i 

12| 
5: 

7! 

7 

12 


144% 
39% 
19 
34 

81% 

142% 

71% 


June 
June 
June 
June 
June 
June 
June 


91   June  12 


191   June 

46%  June 

86%  June 

91   June 

191   June 

125   June 


126 

125 

37 

82 

108 


June 
June 
June 
June 
June 


92%  June 

120%  June 

92   June 

95   June 


23%  June 

61   June 

131   June 


62%  June 

33%  June 

z66%  June 

42%  June 


20%  June 
50  June 
64  June 
119%  June 
33  June 
98%  June 


30%  June 
125%  June 
32%  June 
26  June 
46  June 
109   June 


142% 
92% 
60 
68% 


Sale 

93% 
Sale 

70 


%  June 

141%  June 

94   June 

60   June 

a:68%  June 


al97  June 

51%  June 

90%  June 

91   June 

214   June 

142   June 


6 

4 

2! 

20 

12 

5 


135   June 

135%  June 

41   June 

84%  June 

108   June 


5 

12 
12 

1 


Sale  Prices. 
113%  Feb.  8 

93  May  2 
164  May  2 
al03%  Mch.29 

33%  June  27 
x73%  June 

24%  May 

49  May 
52      Mch. 

x80      June 
23%  May 

50  May 
1 4      April 


Highest. 


Sale 
135 
99% 
184% 
al05 
55% 
87% 
34% 
63% 
76 
84% 
37% 
71 
14 


Prices. 
April  24 
June  1 
June  7 
Feb.  27 
May  10 
May  10 
Jan.  12 
Jan.  13 
June  8 
Feb.  7 
Jan.  5 
Jan.  5 
April    2 


6      Mch.  25    10%  Mch. 

27%  June  30  44%  Jan. 
<z84  May  15  a92%  Jan. 
a300    May    28  a300    May 

67  June  26  81%  Jan. 
136%  May  2  156%  Jan. 
147%  May      2  162      Jan. 

05  Feb.  28  75%  Jan. 
105      June  20  127      Jan. 

18%  May  2  26%  Jan. 
140      Mch.   19  185      June  21 

66      June  28    84%  Jan.   11 

90  April  27  100%  Jan.  3 
141%  Jan.  4  164  Mch.  24 
163%  April  30  183%  Jan.    11 

29  May  2  40%  Jan. 
£64%  April  27    74 %  gan. 

85%  May      2  106%  Jan. 
188%  Mch.  28al89%May  24 
133      May      3;149%  Jan.    12 

36      April  27    41      Mch. 

18%  June  16    21%  Feb. 

32%  June  16    34      June  14 

81  June  15  81%  June  14 
130%  May      2  156%  Jan. 

59  Mch.  5  73%  April  17 
111       April  14  120%  Jan.   27 

80      May     3    91%  Jan.     9 


95%  June 

145%  June 

93      June 

97      June 


26%  June 

66%  June 

132      June 


5 
29 


64 
35 
70 
47 


June  12 
June  12 
June  12 
June     7 


191      June 

43%  May 

84      Feb. 

89%  April 

179%  May 

103      Jan. 

105      Jan. 

105%  Jan. 

June 

April 

May 

May 

April 


125 
33 

,  75 
20;  1 100 
..:al76 


June 
May 


92% 
112 

89%  Mch. 

90      April 
a208%Jan. 

23%  Jan. 

61   June 
ol30  May 


26 
12 
25 
28 
16 
19 
26 
15 
16 
19 


12 
18 
20 


14 
24 


8 


20 
60 
30 
60 
41 
190 


April  28 
May  4 
Mch.  2 
Feb.  26 
May 
Jan. 


204%  Jan.    19 

57%  Jan.   27 

93%  Feb.     1 

96      Jan.     6 

232%  Feb.    14 

142      June  30 

106      Jan.   29 

135  May     8 
147%  Jan.   23 

46%  Jan.   15 

87      Jan.   24 

108%  Jan.   24 

al82    Jan.   17 

98      Jan.    15 

xl64    Jan.   23 

96      Jan.   22 

102      Jan.   20 

a208%Jan.  10 

28%  April    2 

68%  Mch.  31 

136  Mch.  31 


23%  June 
56%  June 
69%  June 
120%  June 
39%  June 
99%  June 


!129 

51    20% 
5     48% 


35%  June 
130  June 
33%  June 
31%  June 
49%  June 
116%  June 


5 

1 

Id 

1 

5 


61 
117 

33 

97% 

93 

28 
125 

29% 

26 

46 


2  109 


Jan. 

May 

May 

May 

Feb. 

June 

May 

May 

May 

April 

April 

June 

June 

June 


27  Jan.  12 
69%  Jan.  12 
40  Jan.  12 
72%  April  3 
51%  Feb.     6 


3  190      Jan. 


135      Jan. 

27%  Jan. 

61%  Jan. 

72%  Jan. 
120%  June 

42%  Jan. 
103      Jan. 

99%  Feb. 


19 

19 

24 

22 

6 

26 

16 

3 

21  39%  Jan.   24 

27  xl39%Jan.  17 

23    36      Jan.   22 

27  40%  Jan.    19 

28  59%  Jan.  19 
30  12234  Jan.  22 


30   1%  June 
30  153   June 


23% 

60 
108 
o26 

94% 

28 


41% 
102 
160 

31% 

90 


217 
8% 
6% 

32% 

62  H 

19 

38% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

87% 
Sale 
103 
190 
Sale 

95 

39 
225 

9% 
Sale 
Sale 
Sale 

20% 

40 


85    95  85   June 

19%  19%  19   June 

44%  Sale  44%  June 

38%  41  39   June 

17    18  17%  June 

37    40  37   June 

23    25  23%  June 

23%  24%  24   June 

45   Sale  45   June 


240   255 


17% 

50 

96% 

23% 

91 

22 


a240 

$2% 
17% 
1  50% 
95% 
23% 
94 
21% 


35% 

99 
170 

29 

90 

30 
a230 
8% 
6 

27% 

60H 

18 

39 


35 


Sale 

53 
Sale 

24 

94 
Sale 

87% 
Sale 
100%  100 

190       

Sale       29 

95        90% 

39       

Sale     220 
9  8% 

6%       6 
Sale 
Sale 

20 

43 


June 
June 
June 
June 
June 
June 
June 
June 


95  June 
67%  June 
77%  June 


June 
June 


June 
June 


85 

21% 

50% 

44% 

19% 

42 

25% 

26% 

53 

a240 
82  4 
23% 
60% 

110% 
28 

94% 
28% 


June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 
June 
June 
June 
June 
June 


13         % 

71138% 
2ll|   91% 
4     50 

4  55 
...     84% 
27;    82% 

5  19 

5     40% 
32 


8     16 


36 

22 
23 
44% 


June  30 
May  2 
May  2 
April  20 
April  20 
April  19 
Mch.  10 
April  28 
Jan.  3 
Jan.  3 
April  28 
May  2 
April  27 
May  2; 
April  28 


160% 
99% 
98 
93% 
87% 
85 

26% 
53% 
44% 
21% 
48% 
29% 
33 
64 


42%  June 
103      June 


30    34%  June 
20    92      June 


27 

59% 
18 


June 
June 
June 
June 
June 
June 
June 


J30    June 

18  10%  June 

13  7      June 

26  33      June 

30  64%  June 

28  24       June 

4  45%  June 


14  a240 
18     S2% 

4  17% 
1  50% 
7     95% 

5  21% 
1     93 

5  20% 
..     85 

6  34% 
6    99% 

..   190 

s     2S 
2f.    w; 
..     37 
30  215 

5       7% 


6 
27 

35  34 
17% 
38?| 


June 

Jan. 

June 

June 

June 

May 

April 

May 

Jan. 

May 

Jan. 

Jan. 

May 

June 
Men. 

April 
May 

June 
June 

May 

May 


14  250 
1 2     S6 
3d    27% 
26    67 
28  118% 

2     34% 
30  102 

2    35 
22    89% 

2    47% 

4  105 

4  190 

2    44% 
20    95 
16    37 

2     11 X 
10 

43 

66 !  i 
29% 
53% 


June  13 
Jan.  24 
Jan.  2 
Jan.  18 
Jan.  17 
Jan.  13 
June  27 
Jan.  24 
Feb.  27 
June  4 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  17 
Jan.   15 

Men.  5 

Jan.  12 

Jan.  24 

Jan.  24 

Feb.  13 

Jan.  27 

Jan.  25 

Jan.  6 

Jan.  8 

Jan.  24 

Jan.  24 


Jan. 
Jan. 

Jan. 


8 
11 
10 


13 
2 

4 


Mch.  16 

Jan.  26 

Jan.  15 

Jan.  26 

Jan.  25 

May  10 

Jan.  22 

Jan.  20 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  LXisiii 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  JULY  1 


In  June 


Par 
American  Locomotive. 100 

Preferred 100 

American  Malting 100 

Preferred    100 

Certificates  of  deposit.. 
Pref  Certifs  of  deposit.. 

Amer  Pneum  Service 50 

Preferred 50 

Am  Smelt  Sec  pref  B..100 
Amelt  Smelt  &  Refin'g.100 

Preferred 100 

American  Snuff 100 

Preferred 100, 

Amer  Steel  Foundries.  100 

Preferred 100 

American  Sugar  Refin.100; 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
Am  Tobac  (new)  pref. 100 

American  Woolen 100 

Preferred 100 

Anaconda  Copper 2o\ 

Assoc  Merch'ts  1st  pref. 100 
Bethlehem  Steel  Corp. 100, 

Preferred 100; 

Brooklyn  Union  Gas..  100 
Brunswick  Dock  &  C  1. 100 

Butterick.. 100 

Central  Leather 100 

Preferred. 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron. .100 

Preferred 100' 

Col  &  Hock  Coal  &  Ir.100 

Comstock  Tunnel 2 

1  st  income  4s 

Consolidated  Gas  N  Y.100 

Corn  Products 100 

Preferred 100 

Corn  Products  Refg  ..100 

Preferred 100 

Diamond  Match 100 

Distillers  Sec'ties  Corp.  100 
Distill,  of  Amer.,  pref.  100 

Eastman  Kodak 100 

Electric  Stor  Battery..  100 
Federal  Mining  &  Smelt  100 

Preferred 1001 

General  Chemical 100 

Preferred 100 

General  Electric 100 

H  B  Claflin  Co 100 

1st  preferred 100 

2d  preferred.. 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

International  Paper 100 

Preferred. 100 

International  Power. .100 
Internat'l  Steam  PumplOO 

Preferred 100 

Iron  Silver 

Knickerb  Ice  (Chic)...  100 

Pref  erred 100 

Laclede  Gas  St  Louis. .100 

Preferred 100 

Lehigh  &  Wilkesb  Coal. 50 
Manhattan  Beach  Co..  100 

National  Biscuit 100 

Preferred.. 100 

Nat  Enamel  &,  Stamp. 100 

Preferred. 100 

National  Lead 100 

Preferred    100 

New  York  Air  Brake..  100 

New  York  Dock. 100. 

Preferred. 100 

N  Y  &  N  J  Telephone..  100 
No  Amer  Co  new  stock. 100 
Ontario  Silver  Mining. 100 

Pacific  Mail  S3 100 

People's  Gas  L  &  Coke. 100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100! 

Pressed  Steel  Car 100 

Preferred 1 00 

Pullman  Company 100 

Quicksilver  Mining 100: 

Preferred 100. 

Railway  Steel-Spring..  100! 

Preferred 100 

Republic  Iron  &  Steel. 100 

Preferred 100 

Rubber  Goods  Mfg 1 00! 

Preferred... 100 

Sloss-Sheffleld  Steel&  1.100 

Preferred 1 00 

Standard  Mining 

Tennessee  Coal  ,1  &  RR.100 
Texas  Pac  Land  Trust.  100 
Union  Bag  &.  Paper...  100 

Preferred 1 00 

U  8  Cant  Iron  Pipe <tF.  100 

Preferred 1 00 

U  8  Express 100 

U  S  Leather 100 

Preferred 100 

U  S  Realty  <!fc  lmr>'t...l00 

U  S  Iterluc  &  Ref 100 

Preferred .100 

U  S  Rubber 100 

1  st  preferred 1 00 

2d  preferred. 100 

United  States  Steel.. .1  DO  I 

Preferred.. 100 

Va.-Carollna  Chemical. 100 

Preferred. 100 

Va.  Iron  Coal  &  Coke..  100 

Vulcan  Detinnlng 100 

Preferred 1 00 

Wells,  Fareo  Express.  .100 
Western  Union  Teleg.. 100 
West'gh  E  &  Mfg.aasent.50 
•    1st  preferred 50 


Shares. 
201,425' 
1,527, 

""166 

400 

2,100 

0,200 

2,200 

050 

079,500 

1 1 ,800| 


100 

10,550 

13,325 

57,470 

800 

100 

100 

20,532 

03,125 

1,855 

721,290 

228 

S00 

200 

800 

3,025 

10 

31,904 

3,285 

10 

577,750 

300 

15,580 

3,100 

2,000 

100,550 

100 


25,913 
10,323 

50~643 

200 

50 


710 
12,105 

100 

1,000 

22,033 


400 


20,800 
2,000 
1,700 
5,100 
3,670 


12,400 


100 

8,300 

370 

20,295 

650 

69,567 

6,135 

9,172 

800, 

HI 

Ylfiio\ 

830 

11,500. 

24,510; 

2,750! 

100 

36,550. 

3.4601 

1 ,650 


26,050 

1 ,800 

68,3501 

23,150 


18,200 
100 


12.640 

15,850 

2,300 

2,175 

28,650 

2,990 

100 

100 

"  0,700 

26,834 

23,650 

24,830 

2,960 

2,200 

435,705 

393,459 

4  1 ,516 

1  .275 

4,410 

]  ,000 

I  ,400 
]  ,640 

:,,il  o 

1  ,400 

LOO 


Since 
Jan.  1. 

— 

Shares. 

1,507,034 

26,594 

2,000 

7,000 

7,720 

48,170 

20,700 

6,700 

15,110 

5,017,530 

146,577 

833 

466 

80,210 

92,671 

1,103,545 

4,700 

3,120 

0,715 

121.8291 

403,236 

29,190 

6,297,470' 

4,312 

800 

200 

1 1 ,900 

25,425! 

26,340 

507,200, 

62,153 

297j 

3,732,500; 

5,325 

252.815! 

140.5851 

53.800, 

1,208,036! 

12,725, 

4,456 

137,757,1 

50,438;! 


Price  about 

January  2, 

1906. 


Bid. 

77 

117% 

4% 

24 

4% 
25 


Ask. 

Sale 

Sale 

4% 

26 

5 

26 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1. 


Bid.   Asked 
69  %  Sale 
114      115 


100% 
169  % 
129% 
230 
106 

15 

51 
153 
139 

90 
138 
105% 

42% 
103 
296 
107 


Sale 
Sale 
Sale 
250 
110 
Sale 
Sale 
Sale 
140 
93 
143 
Sale 
Sale 
106 
Sale 
110 


175 

18% 

53 

45  % 
104 
127% 

56  % 

89H 

18 


185 
Sale 

60 
Sale 
Sale 
137 
Sale 

95 
Sale 


181 
19 
60% 


Sale 
Sale 
Sale 


4% 
28 
43% 

78 

amy* 

154% 
118% 
200 
105 

12% 

48 
xl36 
133 

90 
135 
103% 

37% 
107% 
267 
110 


5 

28  % 

Sale 

80 
Sale 
Sale 
119% 
225 
Sale 
Kale 
Sale 
Sale 
138 

92 
140 
Sale 
Sale 
Sale 
Sale 
112% 


742,671 

900 

550 

2,995 

18,920, 

168.4501 

1,519 

4,814; 

145,655; 

200 


2,250 

2,140 

252,645 

71,387 

32,195 

173,695 

38,795 

3,300 

217,592: 

2,970 

10 

20 

700, 

16,015 

161,947, 

7,074 

43,987; 

1,935 

960,626, 

38,474, 

91,185 

17,333 

3,999 

1 ,569! 

294,770 

3,715 

118,325, 

209,141, 

32,050 

10,030 

431,385, 

40,007: 

12,783 

20,350 

8,110 

176,746 

10,974 

499,405 

218,554 

500 

425 

264,844, 

400 

3,500 

188,140 

64,200 

48,550 

24 ,380 

381,745 

41,951 

8,619 

1,200 

600 

42,0001 

77,2381 

88.250 

33 

70,976 

■  045 

1 ,387.960 

3,063  663 

5,281 

18,045 

63,715 

24,420 
!,950 

39,710 

17,:'.l.r, 
S00 


53% 

166  " 

139% 
105 
77 
104% 
178% 
109 


Sale 


Sale 

81 % 
Sale 
108 
Sale 
105% 
Sale 
115 


123 

16% 

55 

41% 
104 
140 

57% 

90 

20 

23c. 

15c. 
139% 


130 
17% 
62  y2 

Sale 

105% 

147% 

Sale 

110 
20  % 

Sale 

Sale 

Sale 


June  30. 


Bid.  Asked, 

65%  Sale 

114%  Sale 


3% 
26% 
30 
70 


142% 
114 
210 
101% 
10 

41% 

129% 
133 

90 
133 

99 

32% 
101 
235 
111 

25H 


4 
27 
40 
80 
99 
Sale 
115 
240 
110 
Sale 
Sale 
Sale 
138 
92 
136 
Sale 
Sale 
104 
Sale 

Sale 


Lowest. 


Sale  Prices. 

65%  June  30 

115      June     5 


II  ighcst . 


28%  June    6 

4      June  29 

26%  June  20 

39%  June  28 

76      June  20 

99      June  25 

xl40%June  30 

a:114    June  28 


Sa'e  Prices. 

73%  June  12 

115      June  21 


22%  Sale 
80%  Sale 


63%  Sale 


80%    82 


23% 

85% 

61% 

27 

80 


Sale 
Sale 
Sale 
Sale 
Sale 


63 

78 

95" 


Sale 

80 

105 

110 


12 

69 
113% 

17% 

84 

83% 
103 
162% 

34 

75 
156 

99% 
3% 

48 
101 
1  15% 

60 

55% 

100 

J244 

1 

3 

61% 
104% 
I  34 
107 

42 
101 

90 
107 


13 

Sale 

114% 

Sale 

87 
Sale 
104 
Sale 
Sale 

80 
160 
Sale 
Sale 
Sale 
Sale 
Sale 

63 
Sale 
101 
Sale 

1% 
4 

Sale 

Sale 

Sale 

Sale 

Sale 

107 

Sale 

125 


86 

161  170 
x98%  Sale 
76  82 
103  104% 
168%  Sale 
108      118 


120  130 
15  16 
55  63 
35%  Sale 
100  102 
140  150 
45%  Sale 
70  100 
18%  Sale 


138%  Sale 


19%  Sale 
77%  Sale 
118   122 

57%  Sale 


105   June  1 

10   June  30 

41%  June  30 

128%  June  28 

133   June  29 

91   June  20 

136%  June 

x99   June  30 

32   June  30 

105   June  28 

228   June  26 

112%  June  12 

25   June  28 

88%  June  28 

122   June  22 

15%  June  29 

a55   June  26 

35%  June  30 

101   June  29 

al47%June  25 

44%  June  28 

85   June  29 

18%  June  15 

18c.  June  27 

15c.  June  1 

137   June  21 

13%  June  21 


28%  June  6 

4%  June  9 

28%  June  4 

48   June  8 

81   June  13 

99%  June  7 

159%  June  5 

120   June  4 


Lowest. 


8 

4 

7 

12 


19%  June  30 
77%  June  30 


82 


83 


19% 


55% 
55 

87% 


Sale 
Sale 
Sale 

Sale 
Sale 


132 

64% 
14 

81% 
47% 
94 
118 


110 
89% 
33% 

70% 

53% 
109% 

83 

43% 
107 

57 
U7% 

50% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125 

15% 
117 
Sale 
Sale 
Sale 
Sale 

Side- 
Sale 

Sale 
Sale 

Sale 


i  62% 
!  77 
! 

95 

50 
5 

64 
114 

13 

84 

76% 
101% 
144 

42 

80 
140 

97% 
2% 

38 

92 

13% 

53 

51% 

98 
227 
1% 
3% 

52% 
102 

28 
103 


Sale 

81 
105 
110 

60 
7 

05% 
116 

14 

89 
Sale 
101% 
147 

48 

82 
145 
Sale 
3 

39 
Sale 

14% 

56 

Sale 

Sale 

232 

2 

4% 
Sale 
Sale 
Sale 
Sale 


86 

140  165 
92  Sale 
75  79 
101  104 
161%  Sale 
108      118 


82 


83% 


18% 
82 
49 
44 

82% 


Sale 

84 

Sale 

Sale 

89 


61%  Sale 


100 

79 

110 


107 

80% 
116 


155 

76 
9% 


Side 

Sale 

Sale 


52 

230 

93 

170 

187 


Sale 

247 

Sale 

173 
100 


52% 
94 

ION 

10 
105 

89 

36% 

78% 

51 
108% 

80 

40% 

106% 
39% 

107 
4  1  !  •'. 
10 
62 
175 

158 


Sale 
Sale 

115 
16 

no 
Sale 

Sale 
Sale 
Sale 
109% 

82 
Sale 
Sale 

40 
110% 

4  0 

Sale 

01 

290 
Sale 
Sale 

1 85 


95 

50 
5% 

64 
115 

16% 

82 

72% 
101 
139 

40 

80 
121 

92% 
3 

30 

89% 

13% 

45 

44% 

96 
218 
1% 
3% 

48 

99% 

25% 

94 


105 
110 

60 

7 

Sale 

118 

Sale 

90 
Sale 
Sale 
143 

42 

85 
125 
Sale 

3% 
Sale 
Sale 

14% 

55 
Sale 

97 

222 

2 

4% 
Sale 
101 
Sale 
Sale 


56%  June  28 

65      June  19 

a275    June  12 


143      June  27 

92      June  30 

79      June  14 

103      June  12 

xl60%  June  29 


82%  June  16 


17%  June 
x82%  June 
48  June 
44  June 
85      June 


61%  June  15 


105      June     1 

13%  June     1 

50%  June    1 

xl37%June    8 

136      June  19 

91       June  20 

136%  June  27 

104%  June     7 

41%  June 

107%  June 

273      June 

112%  June 

25%  June  29 

88%  June  28 

130      June    7 

18%  June  22 

a55      June  26 

43%  June    8 

105%  June     6 

al47%June25 

64%  June    5i 

95      June     9 

23      June  20 

25c.  June    2 

15c.  June     lj 

147%  June    7| 

13%  June  21! 


23%  June     5 
83%  June  13 


63%  June 

65      June 

a275    June 


1 65  June 
x99%  June 
79  June 
104%  June 
173%  June 


82%  June     4 


21 

86% 
57 
55% 

88% 


June    4 


Sale 

53% 

110% 

4% 

25 
4 

25 

34% 

76 

99 

138% 
ell  4 
205 
102% 

10 

40 
'127% 
132% 

90 
135 
199 

32 
103 
223% 
106% 

25 

88% 
119 

14% 

40 

35% 
100% 
al34 

40% 

85 

17 
10c. 
15c. 
130% 

13% 

55% 

19% 

74% 


Prices 
May  2 
May  2 
May  29 
Jan.  9 
June  29 
Jan.  8 
May  3 
June  20 
June  25 
May  2 
June  28 
May  3 
May  3 
April  30 
May  2 
May  2 
April  30 
Jan.  22 
April  2S 
June  30 
June  30 
Jan.  3 
May  4 
Jan.  11 
June  28 
June  28 
April  27 
Mch.  20 
April  16 
June  30 
April  28 
Mch.  12 
May  2 
June  29 
May  2 
Mch.  5 
Mch.  7 
April  27 
June  2L 
.Ian.  17 
June  30 
May      2 


Highest. 


Sale  Piices 

78%  Jan. 

120%  Jan. 

6%  Jan. 

29%  April 

6%  Jan. 

29%  April 

54%  April  16 

88%  April  14 

101%  Jan.   18 

Jan. 

Jan. 

Jan. 

Jan. 


4 
16 
24 

5 
25 

5 


51      Jan. 

60      Mch. 
162      Jan. 

81%  Jan. 
138      Jan. 

92      June 

77      Jan. 
103      Mch. 
x!60%  June29 
116%  Feb.    14 


174 
130 
220 
107 

15%  Jan 

53%  Jan. 
157  Jan. 
140      Jan. 

93%  Men. 
144%  Jan. 
109      Jan. 

48  Jan. 
110%  Jan. 
300  Feb. 
112%  Mch. 

25  ?a  June 

88%  June 
178      Jan. 

21%  April  14 

70      May     9 

49%  Jan. 
107%  Jan. 
a  147%  June 

83%  Jan. 
112%  Jan. 

26%  Jan. 
40c.  Mch. 
30c.  Mch. 
181  %  Jan. 

19%  Jan 

61%  Jan. 

28      April 

85%  April 


18 
12 
26 
26 
17 
17 

8 
19 

9 
19 
22 

6 
24 
13 
27 
29 
28 
23 


24 

24 

25 

26 

29 

31 

6 

14 

23 

3 

3 

4 

2 


65% 

73 
a275 

87% 
199 
112% 
a84% 
106% 
181% 
117 


May  9 

May  26 

June  12" 

Jan.  19 

Jan.  22 

Jan.  22 

Feb.  27 

Feb.  27 

Jan.  9- 

Feb.  27 


80%  Jan.   24;a83%  April  23 
SI  .70  Jan.     8  $2.25  Feb. 
17%  June  28    26%  Jan. 


June  12  !a;82%  Mch. 


June  12 
June  1 
June    9 


5 

•t63% 

115% 
13% 
86% 

x70 

100% 

139 
40 

a80% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


09 
107 


Sale 

112 


150 

75 
8 

68% 

47% 

91 
0116 

9 
103% 

82 

36% 

77 

45 
107 

78% 

34 

99% 

35% 
106 

40 


Sale 

82 
8% 

70 
Sal<- 
Sale 
Sale 

13% 
116 
Sale 

Sale 
Sale 
Sale 

Sale 

Sale 
Sale 

Sale 

Sale 
1  08  '  i 


91%  June 
al%  June 
28%  June 
89  June 
13%  June 
52%  June 
44  •  June 
96  June 
220      June 


47%  June 
xl  00%  June 

25%  June 
x94      June 


62%  June    2 


5% 
68% 

116 
17% 
87% 
78% 

101% 

148% 
42 

a80% 


June  29 
June  8 
June  12, 
June  20; 
June  12 
June  5, 
June 
June 


48 
28 
79 
$5 
59 


June 
Jan. 
Jan. 
Jan. 
Mch. 


77%  Feb 

al04%  Feb 

al05    Jan. 

50      Feb. 

5      May 

62      Mav 

113%  Jan. 

12      May 

a83      May 

66      May 

5  [100%  June 

5!  135      May 


8 
28 
15 
30 

15 

11 

8 

8 

6 


90 
x95 
60 
92 
$6 
68 
80 


Jan 

Jan. 

May 

May 

April 

Jan. 

Jan. 


98% 

3 
39% 
93% 
14% 
52% 
54 
99 
231 


June  29 
June  5 
June  7 
June  4 
June  14 
June  6 
June  7 
June    6 


57 
103% 

31% 
105% 


June  6 
June  7 
June  11 
June    8 


69      June 
106%  June 


150 
76 
8 
71 
47 
01 

115 
13 


June 
June 
June 
June 

June 
June 
June 
June 


275 
oi  ',' 
152% 


Sale 

02 
157 
182 


82 

33% 
c72 

44% 

107 
77% 

98% 
35 
106 

40 

61  '. 
a'Jjr, 

rl.71 
180 


June 

June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 
June 

June 
June 

June 


81 
106% 


June     6 
June  28 


158 

86% 
9% 

73 

52% 

95% 
all6 

13 


90 
40% 
84 

6  I  !  i 
109% 

NO7., 

4  2 
I  07 '  ," 

42% 
111 

15% 
10% 

f,l' i 

286 
93% 

101 
ISO 


June  13  i  34  Jan 
June  28:  78%  Jan 
. !al40    May 

June  5!  91%  June 
al%  June 
28%  June 
89  June 
1 3  %  May 
52%  June 

43  May 
95      May 

213%  May 
1  %  Mch. 
3      Feb. 

44  May 
99  %  May 
22%  May 
91  May 
42      Jan. 

106%  April 
69       June 

106%  June 

$3  4    Mch 

129 

60 

8 

70 

43%  May 
91  May 
109  May 
114  May 

110      May 

82      June 

24      Moh. 

61  r60      Mcli. 

6  44  4  June 
7,  105%  May 

7  75      May 

6  33%  June 

7  98%  June 
8,,  35  June 
9  105  4  May 
61    38      May 

0 
60 


June  4 
June  9 
June  5 
June  13 
June  5 
June  4 
June  30 
June  8 


Jan. 
May 

May 
April 


17 
2 
5 
2 

11 
2 

7 

2 

2 
4 
14 
21) 
19 
29 
27 
2 

14 

2 

2 

2 

7 

10 

2 

4 
2 

2 

2 
6 
30 
28 
8 
2 
•> 

2 

20 
2 


2 
15 
13 
29 

S 
14 

6 
15 
IS 
.  2 
16 
13 
16 

6 
10 
15 

8 
19 
22 

6 
31 
31 
19 
12 
11 
19 

2 
31 
19 
24 

1 
15 
19 
IS 
15 
24 
12 


June 
June 
June 
June 
June 
June 

June 

June 

June 

June 

June 

June  12 

June  2 


June  12  233 

June  19  ,r91 

June  12  1.r,3 

June  25  185 


Jan. 

Jan. 

Mch. 
Meh. 
May 

Fet>. 


2ial04%  Feb 
15|al05    Jan. 
131  50      Feb. 
15%  Jan. 
71%  Feb. 
118%  Feb. 
18%  Jan. 
88%  Mch. 
95%  Jan. 
106%  Jan. 
163%  Jan. 
50%  Jan. 

83  Jan. 
155%  Feb. 
107      Jan. 

4      Jan. 

51  %  Jan. 
103      Jan. 

17%  Mch. 

62%  Jan. 

64%  Jan. 

1 05      Feb. 

247%  Jan. 

2%  Jan. 

6      Feb. 

62%  Jan. 
107      Jan. 

39  Jan. 
110%  Jan. 

43      Jan.     9 
108%  April  13 

97%  Jan     12 
113      April    3 

$5      Jan.    13 
xl65    Jan.   12 

86  4  June     9 

15%  Jan.   19 

84  Jan.   18 
53      Jan.    17 

2;  90%  Jan.   24 
1  138%  Jan.   26 

10  14%  Jan.  17 
31  117  Feb.  7 
20    04  4  Jan.   20 

1  40%  June  6 
22  84  June  6 
2s    58  4  Jan.   22 

2x115    Jan.   15 

2  jS7%  Jan.  15 
30  40%  Jan.  20 
80  113^'  Jan.  20 
29    58      Jan.     2 

2  117%  Jan.      2 
2   f>0  4  Jan.  24 

18     15%  Jan.    26 

11  67  April  6 
10  286  June  12 
20    04%  Jan.    26 

2  176      Jan.      5 
8  180      June  25 


n  Less  than  100  shares,         x  Ex  dividend.         b  Ex  lights.         c  Ex-  dividend  and  rights.         k  Stamped    extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  inonth  preceding  the  date  of  issue. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price . 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


Ask 


97 


90 
SO 


101% 
94 
92 
99  % 
98% 
97% 
96  % 
95  % 
94 
93 
92 

100% 

no 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&Dia    96 

Alabama  Cent — See  South'n  Ry.J 
Ala  Gt  South  1st  6s  1908..J&Jii   105 
Belt  Ry  of  Chattanooga — 

IstM  5sJulvl'45op'03.J&J      101 

Eq4sgNov06May'16.M&N!     Basis 

Alabama  N  Orl  T  &  P  June— [ 

"A"deb5sgl910-1940.M&Nj/   HO 

"B"  deb  g  5s  1910-1940. M&N  J    105 

"C"  deb  g  5s  Nov  1  1940.A&OK     96 

Ala&Vick—  Cong  5s  1921.  A&O      103 

2d  consol  g  5s  1921 A&O        98 

Vicks  &  Mer  1st  g  6s '21  .A&O      112 

Albany  &  North  1st  5s  1946. J&J       95 

Albany  &  Susq— See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919. .J &J 

Alton  Bridge— See  St  C  M  &  StLi 

Ann  Arbor  1st  g  4s  1995.. Q-J 

Asheville  &  Spartanburg — S  U&l 

Col  1st  m  g  gu  4s  1995. .J&J 

Atch  &  Easfn  Br— 4s  1928. J&J! 

Atch  &  Nebraska— See  C  B  &  Q1 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995 -.A&O' 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Deb  4s  Series  E  1907... F& A 

Series  F  1908. F&A 

Series  G  1909 F&A 

Series  H  1910 F&A 

Series  I  1911 F&A 

SeriesJ    1912 F&A 

Series  K  1913... F&A 

Series  L  1914. F&A 

Conv  g  4s  1955  opt J&D 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl  Knox  &  Nor— 1st  g  '46-J&D 
Atlan  &  W  Pt— Deb  6s  opt  .J&J 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  an  1  1936  op.J&J  a 
Atl&Birm — 1st  g  5s  1934. J&J  a 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919.. .M&N 

1st  consol  ggu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 

Col  trg4sOct  1 '52opM&N      

Certs  of  Indebt  4s,irred.J&J       91  (-2 
AlaMid— 1st  gu  g5s'28M&N      111% 
Atlantic  Coast  Line  of  SC — 
Northeast  of  S  C  consol 

gold  6s  1933 J&J      123 

WilCol&Aug  6s  1910J&D  105 
Gen  1st  g4s  Julv '48-J&J|  98 
Brun  &  West  1st  4s '38.J&J  100k' 
Cent  of  So  Car  6s  '21.. J&J  a  114 
Char  &SavGen7sg36.J&J!  141% 
Fla  So  1  st  g  gu  4s  '45 . .  J  &  J  96 
Nor  &  Car  5s  1939. .A&O  115 
Pet'b'g— ClassA5s  g'26.J&.)  107 
Class  B  6s  g  1926. .A&O      125 

Rich  &  Peters  6s  1915. M&N      

Consol  7s  1915 M&N      

Consol  4%s  g  1940.  A&O      105 
Savannah  Florida  &  West. 

1st  M  g  6s  1934 A&O      12S% 

1st  Mg  5s  1934 A&O      114% 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J        97% 

Wil  &  Wei  geng5s'35.J&J  .  ... 
Gen  mort  g  4s  1935. J&J  98 
Atlantic  Tenn  &  O— See  So  Rv 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bali  dies  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 

RR  1st  M  6s  Julv  1929 l&J  'J  115 

Ex  1st  M  6s  July  1931 J&.J      117 

Bait    &    Harrish — See   West    M<l 


110 


4.90 

113 

107 
98 


96 


102 
94% 

92% 


102 
110 


108 


102 

110 

95 


98% 

ibi" 

"98" 


116% 


90 
89 

99%i 


96% 
103% 

110% 
98 

113 


90 

100 
93 
92 


97 


Bonds 


Bid 


Ask 


109 
110 

118 


97 
118 

113 

118 
119 


102% 


119 


Baltimore   &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J        96  97 

1st  M  4s  g  July  1  1948. .A&O      103  103% 

Pitt  Jc&M  div  3%sg'25.M&N        91  91% 

Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.M&N 
S  W  div  1st  g  3%s  1925. J&J        92%        92% 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S     102% 
Monon  Riv  1st  g  5s  1919. F&A      106% 
Pitts  CI  &  Tol  1st  6s  '22.A&0     117% 
Pitts  June— 1st  g  6s '22.. J&J      115 
2d  g  5s  July  1  1922.. .J&J      104 
Pitts  Jet  Term— 5s  1907. A&O      105 
Pitts  &  West— 1st  4s '17. J&J        95  99 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D      104 
W  Va&  Pitts  1st  4s  g '90A&O       97 

Baltimore  &  Potomac — 

Ist6sggul911 A&O     108% 

1st  tunnel  6s  g  gu  1911.. J&Ji     109% 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J  a  116 

2d  5s  g  July  1  1945 J&J  a  115 

Cons  refund  g  4s  1951 J&J  a    94% 

Aroostook  Nor — 5s  g  '47. A&O  a  115 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O  a  112 

Piscat  Div  g  5s  Jan  '43. .A&O  a  116 
Van  Bur  Ex  5s  g  Jan '43. A&O     115 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bay  &  British  Col — 
1st  g5s  Dec  1  1932 J&D  a 

Bell  &  Caron.     See  Illinois  Cent 

Bell's  Gap.     See  Pa  &  Northw'n 

Belt  Ry  of  Chat.   See  Ala  Gr  So 

Belvidere  Del— Gu  4s  1927. F&A!     104 
1st  ggu  3%s  1943 J&J       97% 

Bennington  &  Rutl'd.     See  Rut 

Birm  Belt.     See  St  L  &  San  Fr 

Boca  &  Loyalton  RR — 

1st  g  6s  April  1  '23  opt. .A&O  o 109 

Boston  &  Albany— 4s  1913.A&0  o  100 

3%s  Jan  1  1951... J&J  a    92 

Ref  3%s  gu  NYC  '52. ..A&O  a    92 

Bos  Clin  F  &  N  B.     See  Old  Col 

Bos  Cone  &  M.     See  Con  &  Mon 

Bos  &  Lowell— 4s  June  '07. J&D  a    98% 

4s  Feb  1  1913. F&A  a  100 

4s  March  1915.. M&S  a  100 

4s  July  1  1916 J&J  a  100% 

4s  Oct  1  1918. A&O  a  100% 

4s  April  1932... A&O  a  101 

3%s  Julv  11919 J&J  a    95 

Boston  &  Maine — 4%sg'44.J&J  a  111 

4s  Feb  11907 F&A  a    98 

4s  Feb  1  1937. .F&A  a  100% 

4s  Aug  1  1942. ...F&A  a  100% 

3%sNov  1  1921 M&N  a    95 

3%sJan   1923 J&J]a    95 

3s  July  11950 .J&J  a    81 

Eastern  RR  6s  g  1906.  .M&Sa  100  100% 

Port  &  Roch  4s  Oct  1907  A&O  a    98 
PortsGtF  &  Con  4%s'37.J&D  a  110 

Bos&NYAL.     SeeNYNH&H 

Boston  &  Prov— 4s  1918. -.J&J  a  100% 

Boston  Rev  B  &  L  4%s  '27. J&J  a  107 

Bost  Win  &  Shore  5s  1906. M&S  a    99  

Bruns  &  W.     See  At  Coast  Line 

Buffalo  Creek  con  g  5s  '45  -J&J  a  118         122 

Buff  &  Erie.     See  L  Sh  &  M  So 

Ruff  N  Y  &  Erie.     See  Erie. 

Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 M&S      119 

Al  &  West  4s  g  guar  1998.  A&O      1C0% 
Clear  &  M  1st  5s  ggu'43.. J&J!     115 
'Roch  &P  1st  g  6s  1921. .F&A      123% 
Consol  1st  g  6s  1922. .J&D      123% 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g4%s  April  1  1953.  .M&N  a    98 
Refund  4s  April  1  1951...J&J        98 

Burl  Ced  Rap  &  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Pacific.     See  So  Pac 

Cambria  &  Clearfield — 

Ist5sgl941 J&J      10.TH  « 

Canada  Southern  1st  5s  '0S.J&J      103 
2d  mort  5s  Mar  1  1913.. M&S      105', 

Can  No— Land  gr  4s  '29.. F&A  a 

1st  con  deb  4.s  1930  gu  J&D  30      

Imperial  Roll  Stk  4%s  series  K 

1906-1 91  fi  A&O      Basis     4%<£ 


Bonds. 


Bid. 


120 


100 

98% 


104% 

105% 

100 

102% 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915... J&J 
Land  grant  gu  3%s  g  1938J&J 
Cons  deben  4s  perpetual.  .J&J 
New  Brunsw  1st  g  5s  '34 .F&A 
Cons  deb  4s  perpetual.. J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw— See  111  Central. 

Carthage   &  Adiron.— SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

;  Catawissa  Cons  g  4s  1 948 . .  A  &0 

,C  R  la  F  &  N— See  B  C  R  &  N. 

|C  R  &  Mo  Riv— See  Chic  &  N  W 

;Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945...F&A 

Cons  g  5s  1945 M&N 

Equip  4%s  May  1  1910.M&N 
Equip  4%s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947 .J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945 .J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20.J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  4%s 

1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 

Conv  deb  6s  1908 M&N 

Serial  equip  4s  Apr  '07  to  '13. 
Am  D&Imp  Co  gtd  5s '21.  J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910. .Q-M 
NY  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s'20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 .M&N 

General  4%s  gold  1992. M&S 
Cartrg4sSerB'06-'12  ..F&A 
Car  tr  g  4s  SerC  '06-' 12. M&S  ) 
Craig  Vallev  1st  5s  g  '40. J&J 
R&  A  Div  lstcong4s'89J&J) 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g  '41  .M&S 
Coal  River  Ry — 

1st  g  4s  guar  1945 J&D  i 

Elevator  Co  g  4s  guar  '38A&0!  i 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 

lstmg5sAugl  1955 F&A  ,i 

Clucago  &  Alton  Ry — 

1st  hen  g  3%s  1950 J&J 

RR  refund  g  3s  1949.. A&O 
Coll  notes  4s  1907  op  '04.  J  A- J   I 
Miss  R  Bdge  Cs  g  1912. .A&O 

Chicago  Burlington  &  Quincy — 

5s  debenture  1913 M&N 

Denv  Ext  col  tr  4s  1922  F&A 
IllinoisDiv3%s'49op'29.J&J 

4s  Julv  1  1949 J&J, 

Iowa  Div  s  f  5s  1919. ..A&O 

s  f  4s  1919 .A&O 

Nebraska  Ext  4s  1927...'" 
8  W  Div  s  f  4s  1921. 
Atch  &  Neb  1st  7s  1908. M 
Burl  &  Mo  (Neb)l8l  6s'18J4J  i 
Consol  6s  non-ex  1918. J&J  i 
4s  sinking  fund  1910.. J&J  * 
Han  &  St  Jos  1st  6s  1911  v 
Lincoln  &  N  W  7s  1910.. J&J   i 
ih   Vul   1st   f.s   101!).    J&J   i 


109 
102 
109 
117 
105 
134 


103% 


120% 
111% 


52 
5% 


5% 
97 


88% 

93 
110% 
110% 
110% 
107% 

108 

100% 
106 
109 
105 
103 
60 

a  107 

127% 

>  i~K% 

110% 
101 
101 
105% 
i  124>a 


Ask. 


Ill 
104 
111 
119 
107 
136 


105 


94 

123 
112 
4% 
4% 

98 

91% 

89% 

94 


108% 


a  110 


i03»/s; 

107% 


65 

130 

4%% 

102" 

90 
130"" 


117 
106% 

II 

107% 
102% 
96% 
106 

96 


93 

79  >•, 

8oy4 

102 

I02H 

101 

'92H 
103  k: 
100% 

"96  H 
108% 
110 

108 
102^, 


107% 


9S 
I06" 
10J 

80 
"99% 

105 

'mi 

104 
103% 


a    Purchaser  also  pays  accrued  interest. 


6  Basis. 


i  In     London,     n  Nominal.     *  Sale  price. 
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GENERAL  QUOTATIONS 


[Vol.  lxxxiii. 


Bonds. 


C  B  &  Q  joint  4s— See  Gt  North. 
Chic  Cincinnati   &   Louisville- 
Gen  ref  g  4%s  1953 J&J 

Equip  g  5s'06  to'13 J&D 

Cincin  &  Indiana  West  RR — 

lstg5sJune  l'52op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op' 12. F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op  J&J 

1st  6s  1907  s  f J&D 

1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937.M&N 
Equip  5s  Ser  B  '06-'10..Q-M 
Eq4%sJan  '07  toJan'15.J&J 
Equip  4>^s  Ser  E  Aug  '06  to 

Aug  1915. F&A 

Ch  &  I  C  Rv— 1st  5s  1936. J&J 
Danv&G  C'k  1st  M  6s'20M&N 
EvTH  &Chicinc6s'20.M&N 
Chicago  Great  Western — 

5%  gold  notes   1909 F&A 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  1C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &  Eastern  Ry. 

1st  g  5s  May  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947... J&J 
Refund  mtg  g  5s  1947. ..J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910. ..J&J 

Ch  I&StLShL— SeeC  C  C  &St  L. 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.. J&J 

Gen  g  3%s  B  Mav  1  1989.  J&J 

Term  5s  g  1914.. J&J 

Chic  &  LSupDiv  g  5s  '21. J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910.. J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSolst  g  5s  1910. J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.J&J 
H  &  Dak  Ext  1st  7s  '10. J&J 

1st  M  5s  1910 J&J 

Iowa&Dak  ext  1st  7s'0S.J&J 
La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910.. J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910.. J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.. J&J 
Wis  &  Minn  Div  g  5s  '21.  J&J 
Wisconsin   Valley    Div — 

1st  6s   1920 J&J 

1st   7s   1909 J&J 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933.. M&N 

Sinking  fund  6s  1929 A&O 

5s   1929  ..A&O 

25-year  deb"  5s"l909  "  "M  &  N 
30-year  deb  5s  1921.. A&O  15 
Exten  bonds  4s  1926.F&A  15 
Cedar  R  &  M  1st  7s  1916M&N 

1st  mtge  7s  1909 J&D 

Bover  Val  1st  g3%s'23.J&D 
Dak  Cent  1st  c  6s  1907. M&S 
Des  M  &  Minn  1st  7s  '07. F&A 
Frem  Elk  &  Mo  V  6s'33.A&0 

Unstamped 

Madison  ext  1st  g  7s '11.  A&O 

MarshfieldextlstM5s'22A&0 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee  Lake  Sh  &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.. J&J 

Ashland  Div  1st  g6s'25M&S 

Conv  deb  g  5s  1907.. F&A 

Ex  &  im  s  f  g  5s  1929.  F&A 

Incomes  6s   1911 M&N 

StP  EGrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3^s  '26. M&S 
Prin  &  Norw  3%s  1926.. J&J 
SiouxCitv  &  Pac  3  J^s  '36  .F&A 
Wino&  St  P  2d  7s  1907M&N 
1st  exten  7s  gold  1916.  J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930.. M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 
Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 -J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  trg  4s  May '09  to '18  M&N 
do  Ser  E  1907.. M&N 

do  Ser  P  1918. .M&N 

4%%  notes  July  1  '07  op  J&J 
Chic  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  58  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  lst&col  tr  5s  g  '34A&0 
CedRapIaF  &  N  W— 

5s  gold  guar  1921.. A&O 
M&RtL  ]stgug7s'27.J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919- J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 

1st  g  5s  Jan  1  1949. J&J  a 
Rock  isl  &  Peoria  8a  1925 J&J 
Keo&DeaM  1st  5a  1923  A&O, 
Ohlc&StL  -SeeAtchTop&S  Fe, 
ChlcStL&N  o  -See  III  Central.! 
Ohlc  Bt  1.  &  Pitts— See  Penn  Co. 
Chic  St  Paivl  Minn  &  Omaha — 

Con  6a  Ju  ie  i  1930 J&D 

Con  6a  reduced  to  3%s'30J&D 
ChfltP&M  i  i  sr6a  L918  M&N 


Bid. 


a    70 


Ask. 


90 

107 
107 
107 
95% 


4%% 
4%% 

4%% 
119% 


100% 


120 


133 
114% 


108% 


109 
93 
108% 
112% 
115% 
108H 
114% 
110 
118 
126% 

iu% 

104% 


m% 

106  % 

111 

104% 

109 

107% 

112% 

118 

108 


121% 
9734 
112 


109 
102!^ 
105H 
102K 
124 
107 
93 
100% 
101 
135% 
134 
112% 
112 
113 

123^4 
126% 
126% 

117% 

102 
109% 
93 
126 

I6i" 

94 

94 

93 
101% 
125 

98 
75 
10 

102^ 
120 

94« 
5M% 
99% 
89  V* 
99 

78  g 
90^ 

117% 

109 


10«!4 
107*4 


1  15 
107 


131 

131  '■', 


133% 
115 


111 
94 


114% 
111% 


114 
182% 


123 
98% 
114 
113 

102% 

103~" 


Bonds. 


118% 


110% 


102 
82 
20 

103 
122 
94% 
5% 


99% 

77  H 
91 

118 


116^ 
109"" 

135 


Chic  St  Paul  Minn  &  Oma— Con 
Hud  &  Riv  F  1st  M  8s '08 .J&J 
North  Wisconsin— 6s  '30. J&J 
StP  &  Sx  C  1st  g  6s  1919.  A&O 
StP  Stillwater  &  Tayl's  Falls. 

1st  mort  7s  1908 J&J 

SS  M  &S  1st  M  5s'15..M&N 

Chic  Term  Trans  g  4s  1947.  .J&J 

Coupon  off 

Clue  G  W  5s  g  1936 J&D 

Chic  &  Tomah — See  Chic  &  Nor. 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M. 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Dayton  &  Ironton— 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4^s  1937.. J&J 

Refund  g  4s  1954 J&J 

4J4%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu'll.J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s    1953  guar. J&J 

Cincinnati  Lebanon  &  North 

1st   5s   1916 J&J 

1st  cons  gu  g  4s  1942.. M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Tex  Pac— 
Equip  4<  Spt  'OS-Mar.'  11M&S 
Eqp4J^sNov'06-Mav'16.M&N 

Qn  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g' 21. J&D 

Cin  Rich  &  Mun— SeeChicCin&L 

CinSan  &  Clev— SeeCCC  &  St  L. 

Clearfield  &  Jeff— See  Pa  &  No  W 

Clearf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 F&A 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993... J&D 
Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Divlst4s  g '91.  J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&  Col  Div  4s  1st  g '40  M&S 
WhiteW  V  Div  lst4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 
Chic  Ind  &  St  L  Sh  Line  Ry 

1st  gold  guar  4s  1953. A&O 

C  I  S  L&Clst  4s  g  Aug '36  Q-F 

Con  s  f  6s  '20  dr  @  105M&N 

CinSan &Clev  con  g  5s '28 .J&J 

Cleve  Col  Cin  &  Indianapolis 

Consol  mort  7s  1914.. J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A.. J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons,  4s,'40..A&O 

2d  cons  inc  4s,  1990. .Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933 ..A&O 

Stamped  subject  to  call 

Con  refg  g  4Hs  '30  red-.J&J 

Clev  &  Mah  Val— 5s  g  1938. J&J 

Clev  &  Marietta — See  Penn  RR. 

Cleveland  &  Pitts— See  Penn  Co 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919.. A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47.  J&J 

Colo  &  So  1st  g  4s  1929... F&A 
Refgmg4!/$sMayl'35.M&N 

Colo  Spgs  &  Cripple  Cr'k  D  Ry — 

1st  g  s  f  5s  1930_ .J&J 

2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942. ..A&O 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val&T— See  Hock  Val 

Col  &  Ind  Cen— See  Penn  RR. 

Col  Connect  &  Ter— See  Norf&W 

Concord  &  Montreal — 

Cons  4s  June  1  1920 J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920... J&D 
B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  43  1943. A&O 

New  &  Rich  g'd  5s  1911.. J&J 

Conn  River— Gold  4s  1943. M&S 
3%s  Jan  1  1923 J&J 

Cuba  RR— 1st  g  5s  1952... J&J 

Cumberland  &  Pennsylvania — 
1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  S  &  M. 

Dak  Cent— See  Chic  &  North  W. 

Dak&GrSo— SeeChicMil  &  St  P. 

Dallas  &  Waco— See  Mo  K  &  T. 

Dayton  &  Mich— See  Cin  H  &  D 

Dayton  &Union  1st  7s  1909. J&D 
income  8a  due  after  1910.J&D 

Delaware  &  Bound  Brook — 
1st  con  g3^s  1955 F&A 

Delaware  &  Hudson  — 
Conv  deb  4s  June  15  '16. J&D 
Pa  Div  7s  Sept  1917.. .M&S 
Adirondack  Kv  1st  guar  4J^s 
I  Dec  l  1942  ,  .  .M&S 
Albany  &  Su  iquehanna — 
3%s  gold  l94o  (conv.before 

1918]  guar A&O 

liluiT  Pt  Land  [mp  Co— 

1st  M  g  guar  4s  1940..J&J 
Chateauga  j  i  ire  &  Iron — 
Qu  u  "  Is  1942  J&J 


Bid. 


102 
128 
120% 

102 

99% 

A:i6I% 
100 

113 

100% 

a  108 


85 
85 

92 
102 


90 

107% 
95% 

97 

Basis 
Basis 
88 
123 


110 

115 

94 

102  % 

100% 

100 

102 

100% 

99 

95 

97% 

98 

100 

105% 

113 

118% 

130  y4 

133 
98 

125 
125 
125 

95 

98 

71 

109% 
109% 
99M 
115 


a    99% 


75 

93% 

92% 


101 
94 
93 


a 

100 

a 

100 

a 

93 

a 

108 

a 

103 

a 

102 

a 

102% 

a 

95 

n 

95 

106 


105 

104% 

99 

107^ 
127% 

107 


111% 
92 


Ask. 


110 


109 

106 

91 


Bonds. 


103 


5% 
4.90 
95 
126 


99% 


114 


73  % 
110% 


100 


76 
94 
93% 

102 
96 
97 


98 


105% 
100 


Delaware  &  Hudson — Concluded 
ChateaugayRy6s  gtd'07.F&A 
Hudson  Coal  Co — 

Gu  deb  4s  1907-1917. M&N 
Rens&Sarreg  1st  7s'21.M&N 
Utica  Clin  &  Bing  5s  1939.J&J 
Delaware  Lack  &  West — 

1st  mort  7s  Sept  1907...M&S 

Morris  &  Essex  1st  7s '  14M&N 

1st  con  7s  guar  1915. .J&D 

4%s  Pur  Mon  Jan  '12.. J&J 

Ref  g  3%s  Dec  1  2000.J&D 

N  Y  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921. .J&J 

2d  5s  g'd  cons  1923.. .F&A 

Term&Imp4sg'd'23.M&N 

Oswego  &  Syracuse — 

Guar  5s   1923 M&N 

Consol  mort  7s  1907. .M&S 

Syracuse  Binghamton  &  N  Y. 

Con  7s  g'd  Oct  1  1906.  A&O 

Valley  N  Y  1st  5s  1911.. F&A 

Warrenlst  ref  g3%s  2000F&A 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928. J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939... J&J 

Mort&col  tr  g  4s  '49  op  A&O 

UtCt4s  gd  g  Jan  1  '17.  A&O 

Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 
1st  g  5s  1931  opt  1906. .J&J 
Des  M  &  Minn— See  Chic  &  N  W 
DesMoinesUnion  5s  1917. .M&N 
Detroit  Grand  Haven  &  Milw— 
1st  Equip  6s  Nov  14 '18.  A&O 
Con  guar  6s  Nov  15  1918. A&O 
DetGrRapids  &  W— See  Pere  M. 
Detroit  &  Mack- 
Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mac  &  Marq — 

Land  grant  inc  7s  1911. .A&O 

Detroit  M  &  Tol— See  LS  &  M  S 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar  '41. M&S 

Gen  lien  &  div  1st  g  4s  '55J&D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

Dec  1908 J&D 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953... J&J 

Duluth  &  Iron  Range — 

1st   5s   1937 A&O 

2d  mort  6s  1916. J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922. J&J 

1st  cons  g  6s  Jan  1  1923. J&J 

2d  mort  g  5s  Jan  1  1918. J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s   1937 J&J 

Dul  Short  Line— See  StP  &  Dul 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Mass — See  Boston  &Me. 
Eastern  Minn — See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
Elmira  Cort  &  Nor— See  Leh  Val 
Elmira  &  Williamsport— 

1st  6s    1910.. ...J&J 

Income  5s  2862 ..A&O 

Erie — 

NY  &Elstext4sg'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923. ..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920..M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996. J&J 

Conv  g  4s  Apr  1  1953. ..A&O 
Equip  g4sDec.'07-Dec'09J&D 
Penn  coll  g  4s  Feb  1  1951  F&A 
BuffNY&E  1st  7s  1916. .J&D 
Buff  &  So  W  1st  6s  g  1908.J&J 

2d  M  g5s  1908.. J&J 

Jeff  RR  5s  gu  g  Jan  '09..  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935.A&0 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910.. M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922. .M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913. J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4%s  1935.. M&S 

Equip  trust  5s  190S&'10Var 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937.. J&J 

2d  mort  4%s  1937. ..F&A 

Gen  mort  5s  g  1940.. F&A 

Term  1st  g  5s  1943... M&N 

Midl'd  of  NJ  1st  6s'10.A&O 

Wilkes&Eastlst  g5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans ville  &  Indianapolis  — 

Ter  H  &  S'east  1st  7s '09. M&S 

Ev  &  In  1st  g  g'd  6s '24.. J&J 

Consol  gg'd  6s  1926 J&J1 

Evansville   &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq4^sSerC  1906-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sill   Co  Br  1st  g  5s  1930.  A&O 

E  T  II  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— Seo  Chic  M  &  St  P. 

Fitcnburg  —  .r>s  1 90S M&N 

4Hs  Mav  1   1914 MAN 

■1s  April  1  1907 A&O  a 

is  March  l  loir> MA-s  a 


Bid. 

100 

101 

133% 

118 

105% 
120 
120% 
101 

i    98% 

124% 
110% 
102% 

112 
106 

102% 
102 
95 

100% 

105% 

96% 


92 
97 
99 


109 

108 


91 


Ask. 


87% 
74 


Basis 

a    91% 

112 
101 

102 
102 
102 

114 


116% 


104 
107 

105 

111% 

108  H 

112% 

10054 

130% 

129 

101% 

93 
102 
asis 

94 
120% 
101% 
100 
102 


105 

119% 

132% 

102 

105% 

114% 

111% 

108 

104^ 
100 

116% 

101 

105% 

117 

105% 

110 


115 
116 

120 
106V4 

5% 
110 
103% 


a  Purchaser  also  pays  accrued  interest.  b  Basis.         fe  Last  sale.         I  In    London.         a  Nominal.  •  Sale  price 


101 

104 

QQ 

101 


126% 


108% 


98 

£8% 


101 

107% 

114 
113 


98 
93 

69 


89% 

80 

75 

6% 
93 
114 


105 


131% 

102"" 
93% 
103 

4%% 
94% 


120% 
135% 


102 

117% 

105 

107 


111 


120 


109!* 
4%% 


July   iwni  | 


RAILROAD  BONDS 


37 


Bonds. 


a    98 


Bid. 


Fitchburg — Concluded 

4s  July  1  1916..- J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. -M&S 

4s  Jan  1928... J&J 

3%s  Oct  1   1920 A&O 

3%s  Oct  1  1921 A&O 

Trov  &  Boston — 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
FlaCent  &Pen— SeeSeab  AirLine . 
Florida  South'n — See  AtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4%sl947.J&J 

Genref'gg4s  1950 J&J 

1st  con  gen  ref  g  4%s  1952 

optional      M&N 

Fort  Worth  &  Denver  City — 

1st  g  6s  1921.. J&D 

Fort  Worth  &  Rio  Grande —     . 

1st  3-4s  g  1928... J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous  &  Hen— lst5s'13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926. .  Var 
Gila  Val  Globe  &  Nor— See  SoPa 
Gr  Rap  Bel&Sag — See  Pere  Mar 
GrRapKal&S  E — See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  lstg4%s  1941 J&J 

Muskegon  Div  g  5s  1926.  .J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  lst6s  Janl  '10. J&J 

1st  gg  4s  July  1  1950 J&J 

2dincg4s  July  1  1950 

Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1935  opt  to  1915.  A&O 

Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR — 

1st  ref  &  term  g  5sFeb'52_  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane; — 

1st  4s  July  1  1913. J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Rv — 

1st  con  g4%s  1999 j&j 

Col  &  H  V  Ext  4s  1948.. A&O 

Col  &Tol  1st  g  4s  1955..F&A 

Ohio&W  Va  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex— See  S  Pac 

Houston  &Tex  Cent— See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925... A&O 
Hutchinson  &  So — See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3%s  1951. ...J&J 

MainLineextlst  g3%s'51A&0 
1st  mort  £  g  3s  1951. ..M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4sl953  M&N 
Pur  lines  1st  g  3%s  1952. J&J 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  ist  g  3s  1951. .J&J 
Louisv  Div  3%s  g  1953.. J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  g  3s  '51. F&A 
St  Louis  Div  3%s  g  1951. J&J 
St  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  3 %s '51  J&J 
Western  lines  g  4s  1951  ..F&A 
Chicago  St  Louis  &  N  O- 

2d  M  6s  1907... J&D 

Cons  g  5s  1951 J&D 

Cons  gold  3%s  1951. .J&D 

Mem  Div  1st  4s  g'51..J&D 

8t  Louis  Alton  &  Ter  Haut. 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31M&S 

8tI,ouisAlton  &  Terre  Haute- 

Carb&Shawlst  g  4s  '32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Indiana  Decatur  &  West — 

1st  g  5s  1935 J&J 

1st  g'd  g  5s  1935.. J&J 

Equip  4s  1906  to  1911.. M&N 
Indiana  111  &  la— 1st  g  4s'50J&J 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  4%s  '26. .M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908 ...F&A 

International  &  Gt  Northern 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

3d  4s  gold  1921 .M&S 

Equip  5s  Jan  '07toJan  '13  J&J 

Co'orado  River  Bridge — 

1st  M  7s  1920. M&N 


106 
118 
107 

112 

107 


108 
72 

101 

103 

67 

99% 

83 

102 
86 

104 

100% 
a 


100 
101  % 
107 


98% 
97% 
105 


111% 

100% 


86 
106 
104% 

92 
100)4 

"93 
105 

77)4 
93 


81 
101% 

100 

120% 
86% 
99% 

116 
101 

99 


104 
104 

100% 


102 


100 
75% 
5% 


101 

102 

104 

102 

102 

95 

95 

140)4 

Ask. 


101 


105 
100 

91 

95 

111 

87% 

89 

108 

103 
111 

77 


105 
70 

100 

84 


105% 


Bonds. 


108% 
1 04% 


113 


99% 
90 


93 


82% 


4%% 
101 


118 
102 

77% 
4%% 


Iowa  Cent— 1st  g  5s  1938. .J&D 
1st  &  ref'd'g  g  4s  1951. .M&S 
Iowa  Falls&SC— lst7s'17.A&0 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Joliet  &  Northern  Ind — 

1st  M  7s  July  10  1907 J&J 

June  (Phila)— 1st  4%s  '07.J&J 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar. A&O 

PH  &De  Soto  1st  7s'07.  A&O 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar  ...A&O 

Cons  6s  1928 ...M&N 

Equip    notes    g    4%s    ser    B 
Aug  1906-Aug  1915. .F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s   1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B— 

1st  5s  g  1929. A&O 

Kans  &  Mo— 1st  5s '22. .F&A 

MemK&Col  lstM7s  1910  M&S 

Rich  Hill  RR  1st  7s  '10  M&S 

Kansas  City  &  N  W— 

1st  M  g  5s  1933... J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 

1st   7s   1907... J&J 

Prior  lien  7s  1907 J&J 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920.. J&D 

Kan  City  Southern — 

1st  g  3s  1950. A&O 

Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co — 
K  &I  Br  1st  g  5s  1911. .M&S 

lstconsol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio— See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 .J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  .A&O 
Lake  Sh  &  Mich  So— See  NY  C& 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR- 
lst  mortgage  g  5s  1911. ..J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwValist4%sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948. J&D 

Con  M  6s  ann  reg J&D 

Con  M  6s  R  gold  1923.. J&D 

ConM4%sC  1923 J&D 

Con  M  4%s  ann J&D 

2d  M  7s  1910 M&S 

Car  trusts  g  5s  1906 F&A 

Gen  cons  g  4s  2003 M&N 

Easton   &  Ambov — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North' n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.. M&S 
Lehigh  Vallev  Coal — 

1st  5s  gguar  1933 J&J 

1st  40-vear  guar  int  red  to 

4%  1933 J&J 

Lehigh  Vallev  Ry  of  N  Y  1st 

4%s  g  1940.. J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

SnowShoeCoal — 1st  5s' 10  J&J 
Lehigh &WilkesB— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west— See  C  B  &  Q 
Little  Miami— Ren'al5s'12  M&N 

3%s  Feb  1  1951 F&A 

LittleR'k&Hot  Spr  West  Ry— 

1st  g  4s  1939 ...J&J 

Long   Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  Julv  1  1931  Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%scong  1922  M&S 

4s  gold  1932.. J&D 

Debenture  gold  5s  1934.  .J&D 
Brook&Mon  IsteOs  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938. J&D 

LICitv&F— 1st  6s  1911  M&N 

1st  con  g  5s  May  1  "37  M&N 

N  Y  Bay  Ex  R  lst5s  g'43  J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O 

N  Y  &RB  1st  g  5s  1927. M&S 
2d  mort  inc   1927. ..Jan   1 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 


Bid. 


111% 

a  lib" 

102% 


100 
a 

a  108 

a    98 
a  101 


120% 

b  5% 
a    98 

a  103 

a  98 
a  93 
a    92 

100 
a  102 
a  109 
a  105 

a  100 


a  103 
a  102% 
a  104 
a  104 

72% 

82 


a  102 
95 


117% 
112% 
108 
HR 

a    93 

100 
101 
107 
a  104% 
99 
106 

107 
149 


Ask. 


106 
116 
112% 
100% 
97% 

111% 

107 
102% 


113 

I    98% 

111% 

113 

108 

118% 
109 
101% 
100% 

55 
106 


91% 

96% 
99% 

117 

115 

100 

ioi"% 


110 

105% 

101 

105 
a  107% 
a  107% 

105 

111 

109 

18 

109% 


112 
85 


99% 
84 


4%% 
100 


99 
94 


103 


104 


73 


103 


98 


105% 

100 

109 


149% 
123% 


98 
112% 


99 


100 


Bonds. 


Bid. 


119% 
k  110% 


63 


93% 
97% 


as1, 
166"" 


Louisiana  &  Arkansas  Ry — 

1st  S  f    g  5s  1927  op  '07  M&S 
Louisiana  &  MoRiv — SeeChi&A 
La  Western — 1st  6s  1921... J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trg 5s  1931 M&N 

Coll  trg  4s  1923  op '08..  A&O 

Cecilian  Br  7s  1907 M&S 

Lou  C  &Lex  4%sg'31.M&N 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930  J&J 

2d  g  6s  1930 J&J 

PensacolaDiv  1st  6s '20.  M&S 
StLouis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S  &  N Ala  col  s  f  g  6s  19 10.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931.M&S 

Kent  Central— 4s  g  1987. J&J 

L&N  Mob&Mont  4%s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907 ...J&J 

NasF&S  1st  gug  5s '37.. F&A 

Pensa&Atllst6s  gu  '21. F&A 

S&  NAlaConMg5s  '36.F&A 

Mahoning  Coal— See  L  S  &  M  S 

Maine  Central — 

Cons7s  1912. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912.. .A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933. .J&J 
Hereford  Rv— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s  '30  M&N 

UpperCoosEx4%s  g'30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.. 

Manistique  Marq  &  North'n- 

lst  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont- 

Mort  6s  1925 A&O 

Md  Del  &  Va  Ry  5s  1955. .F&A 
Maryl  &  Pa  1st  g  4s  1951. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g  4s  1955 J&D 

McK'sp't&B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39  July 
2d  con  inc  3s  Jan  10  1939  July 
Equip  &  coll  g  5s  1917. -A&O 

2d  Ser  5s  1919 A&O 

Coll  tr  g  4%s  1907  opt. .F&A 

6%  notes  Jan  1  1907 J&J 

5%  notes  Sept  1  1908. ..M&S 
Mexican    International- 
Prior  lien  g  4%s  1947.. .M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  NYC&HR 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Millen  &  South'w— 5s  1955  A&O 
Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison — See  Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min  &  Pac— See  M  St  P  &  S  Ste  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

1st  7s  Jan  1907 J&J 

Iowa  Ext  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921  ..A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934. .M&N 

1st  ref'd'g  g  4s  1949 M&S 

Minn  &  D  1st  7s  Jan'07.M&N 

Minn  St  P  &  Sault  Ste  Marie— 

MSSteM  &  Atllst  4s  '26.J&J 

Minn  &  Pac  1st  5s  1936.. J&J 

1st  4s  1936. J&J 

1st  cons  g  4s  1938. J&J 

2d  m  g4s  g'd  1949 J&J 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990. . .  F&A 
1st  Extension  5s  1944. ..M&N 

1st  &  ref  4s  g  2004 M&S 

Gen.  m  s  f  g  4%s  1936. ..J&J 
St  Louis  div  g  4s  2001.. -A&O 
Boonville  RR  Bridge — 

1st  ggu  sf  4s  1951 M&N 

Dal&Waco  1st  gu  5s  '40.  M  &  N 
Kan  C  &  Pac  1st  4s  g'90.F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  trgu  5s  Mav  1  '42.. M&N 
MK&TofT  1st  5sgu'42.M*S 
Sherman  Stareveport  &  S — 

1st   M  gu  gold  5s  1943. J&D 
S  \V  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri    Pacific — 

Consol  6s  1920 MAN 

3d  mort  7s  1906 MAN 

Tr  tr  5s  stpd  Jan  1  1917..  * 
Col  trustsSs  1920. .  .  1  ft  \ 


110 


a  109% 

97% 

115 

117% 

1024 


100 
105% 
? 

".i«2% 

119% 

71 
104 
104% 
109% 
110 

99% 
105% 

97 
114 
111 
112 


Ask. 


115 
110 
105 
102 
101 
102 
95 

103 
102 
104 


o     92 


a 


115 
108 
94% 


a    90 


79 
18 
15 


100 

100 

98 

102% 
84 
88 


98 


134% 
100 

118~~ 

lil"" 
166" 

105 


105 


112% 
98 


118 
103 
113% 
98 


104% 

115"" 
"79"" 


101 


97% 
119 


94 


100 

120 
112% 

95 

65 

92 


80 
19 

16 


100% 
99 


88 
92 


113 

96% 


107 


101 
104 

105 

98 

100 

99 
83 

"sV 

100 

89 
106 

88 

8S% 

89 

90 
104% 

93 
96 

104 

113 

106 

107 

107 

101 
110 

115% 
107% 

120% 
101% 

105 

121% 
106 

■  Purchaser  also  pays  accrued  interest 


b  Basis. 


n  Nominal. 


I  In  London.         *  Sale  price. 


y  2d  instalment  paid 
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GENERAL  QUOTATIONS. 
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Bonds. 


Bid. 


Ask. 


100 
103 
118 
105 
al09 

93 
H4H 


93}4 


a  104 
107 

a  100 

9434 

94 
123)4 


my2 


98H 


118)4 

113)i 

116 

117 

113 

1]3 

113 

105 


104^2 
a  ~S8)4 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 

Jine  1  1907  to  1913.. Q-M  nlOO 
5'  r  notes  Feb  10  1908  F&AlO'a    99?* 
Gold  4s  Mar  1  1945  opt. .M&S        92 

Central  Br.  4s?  1919 F&A        94 

Ler&Can  V  A  L  lst5s'26.J&J      100 
Lexington  Div  5s  1920. .F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2dext  5s  gold  1938 J&J 

St  LRE  1st  5s  1938. .MAN 
Car'deletBrlst434s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&Oi 
River  &  Gulf  Divisions — 

1st  g  4s  May  1  1933. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western — 

1st  gu  g  5s  '23op'13  A&O 
VerdVal  I&Wlst  5s '26  M&S 
Mo  Riv  &  North  West— 

1st  g  5s  1944  opt  1914..J&D 
Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  0— 1st  g  6s  '27.. J&D 
1st  exten  6s  July  1927.. _Q-J 

Gen  g  4s  1938 M&S 

Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk&Malone—  See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex— See  So  Pac 
Morris  &  Essex— See  D  I,  &  W 
Nashville  Chattanooga  &  S 

1st  7s   1913 J&J 

1st  consol  gold  5s  1928  .  .  A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1 '17. .J&J 
McM  M  W  &  Al  1st  6s' 17. J&J 
Tracy  City  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  434s  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

5%  notes  Oct  1  '07  opt.. A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley — 

1st  g  6s  1917.. J&J 

New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Centra! 
New  Jer.  &  New  York — SeeErie 
N  J  Southern— See  Central  N  J 
New  London  Northern — 

1st  5s  July  1  1910. J&J 

1st  4s  July  1  1910 ..J&J 

New  Mexico  Ry  &  Coal  Co 
Coll  tr  g  5s  Oct  1  1947..A&0 
lst&cons&coll  tr  g  5s'51  A&O 
ElPaso&RI  lstg  gu5s'51.J&J 
New  Orleans  &  Northeastern — 

Prior  1  g  6s  Nov  1  '15. ..A&O 
New  Orleans  Terminal  Co 

1st  g  gu'4s  1953... .J&J 

Newport  &  Cincinnati  Bridge — 

434s  g  g'd  1945 J&J 

Newp  &  Rich — See  Conn  &  Pass 
Newton  &  Northwestern  RR — 

1st  g  5s  1932  op A&O 

N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  334s  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

LSCol  trg3)4s  1998. ..F&A 
M  C  col  trg  334s  1998... F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g 4s' 40. J&J 
Beech  Creek  Extension — 

1st  gtd  g  334sFebl'51  A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  334s  1997... J&D 

Deb  g  4s  1928 M&S 

DetMon&T  1st  7s '00. F&A 
K  A  &  Gr  R  1st  5s  '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

1st  g  334s  1952 M&N 

5s  cou  '31  D&BC  div  M&S 
1st  mtg  M  Air  Line4s'40J&J 
lst6sGrand  Riv  V  '09  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  g3)4s  JL&Sag'51  M&S 
BayC&BClstMg3s'89  J&D 
Bat  C  &  S  1st  gu  g3s'89J&D 
Mohawk  &  Malone — 

1st  4s  gu  g  1991 MAS 

Consol  gold  3  34  s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g.3)4s  2000M&N 
N  Y  &  Nor  1st  g  5s '27. .A&O 
N  Y  &  Put  1st  4s  g '93.. A&O 
Nor&Mont  lst5s  g'  16..  A&O 
Oswego  &  Rome — 

2d  5s  May  1  1915 F&A 

1st  mort  7s  1915 M&N 

Pitts  McKees  &  Yough — 

1st    f,s   1932 .J&J 

2d  6s  iruar  1934 _.J&J 

McK&BV  1st  6s  g '18.  J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922.. A&O 

Cons  g  3)4s  July  '22. A&O 

RW&O  Tor  R  1st  5s'lS_M&N 

Utica  &  B  Blv  4s  g  1922  J&J 


a  102 
a  100 


a  97 
a  S3 
a  10534 

110 

a    94 

10234 


90 


98 
100)4 

90 

89 
104 
108 

83 


115 

97 
99  34 
98)4 
118?* 

120 


118)* 
104 
105 
113 

"6634 
76 


102 


112 
101 
111 

107 
122 

1303* 


112 

113)* 
92  H 

102 
101 


Bonds. 


Bid. 


100)4 

93 
96 


120 


94 
114?* 


94 


10534 
110 

101)4 


104 

89 
107 

104)4 


a  103 


a  1C034 
a 

a  100 

a 

a    90J4 
a  11234 


96 
124 


94)4 


84  H 
99  h 


101 


98 
106)4 


95)4 


95 


98  X 

~9~o~y8 

90 


103?^ 


97?* 
99?* 


97 


97  H 


104 
104 


104 


112?* 


130 


114 


N  Y  C  &  H  R  RR— Concluded 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3)4s  1923  F&A 
West  Shore  1st  4s  2361  ..J&J 

N  Y  Chicago  &  St  Louis— 
1st  g  4s  Oct  1  1937 A&O 

N  Y  &  Green w'd  Lake — SeeErie 

New  York  &  Jersey— 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 

N  Y  &  L  Br— See  Cent  of  N  J. 

N  Y  &  M  Beach — See  Long  Isl'd 

N  Y  New  Haven  &  Hartford- 
Deb  4s  July  1  1955 J&J 

Deb  4s  1947non-conv..M&S 
Deb  g  4s  1914  non-conv.F&A 
334s  March  1947-1949.. M&S 

Deb3J4s  1954... .A&O 

Convert  3  34s  Jan  1  1956. J&J 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. .J&D 
Housatonic— 1st  4s  1910.  A&O 

Cong  5s  1937 M&N 

New  England  RR— 

Consol  4s  July  1945... J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10. A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909..  A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  434s'10..M&S 

New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 
1st  5s  gold  notes  1906-15.J&D 
5sgnotesAug'06to'll..F&A 

NYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 

N  Y  &  Rockaway  Bch — See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLine 

Norfolk  &  So— 1st  g  5s  '41  .M&N 
1st  gen  g  5s  1954,  opt J&J 

Nor  &  Montreal— See  NYC. 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929...  J&J 
N&W  Pocahontas  4s  '41. J&D 
Eq  tr  g  4sSerBMar  1'07-13M-S 
Eqtr4sSerD-FNv'06toFbl6gu 
ColCon&Ter  1st  5s  g '22. J&J 
SciotoVal&NElst4s  '89. M&N 

Northeast  Pennsylvania — 
1st  ggu  5s  1920. ..A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 

Northern  Cal  Ry — See  So  Pac. 

Northern  Central — 

Con  G  M  434s  E  1925.. A&O 
Mort  bds  5s  1926  Ser  A... J&J 
Mort  bonds  5s  1926  Ser  BJ&J 

Northern  N  J— 1st  6s  1917.  J&J 

Northern  111— See  Chic  &  N  W. 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

West  of  Minn  1st  7s  '07. M&N 
St  Paul  &  NoPac  6s  g '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997..Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968..J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tay  Falls&LSup  6s '  14. J &J 

Dul  Union  Dep  5s  '30.  A&O 

No  Pac  Ter  Co— 1st  6s  '33.. J&J 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 
Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal) 

Nor  Pac  Coast  5s  g  1912. J&J 

Norwich  &  Wor— 4s  1927.. M&S 

Ogd'b'g  &  L'Oham— See  Rutl'nd 

Ohio  Connect'g  1st  g  4s  '43. M&S 

Ohio  I  &  W— CCC  &St  L 

Ohio  &  W  Va— See  Hocking  Val 

Ohio  River  RR-1  st  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen&G  1st  6s '20. F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

334s  July  1  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — See  Wabash 

Oregon  &  California — See  SoPac 

Oregon  RR  &  Nav — See  Un  Pac 

Oregon  Short  Line — See  Un  Pac 

Oswego  &  Rome — See  N  Y  Cent. 

Oswego&Svracuse — See  DL&W 

OttumwaCF&StP— See  C&NW. 

Ozark  &  Cherokee  Central — 
1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Mlsc  B'ds 

Panama— 1st  4J4s  g  1917. A&O 
Subsidy  bonds  fis  1910.. M&N 

Pecos  Val   &   Northeastern — 
1st  g  5s  Jan  1  1948 J&J 

Pennsylvania  RR — 

Gen  6s  S  r  Julv  1010 A&O 

do     fls  *  <■  Julv  1910 I&J 


104 
a  112 
a  113 

o  103 
a  102 
a  100 
118^ 

a  101 
a  120 
a  108 
a  100 
108 

a  104 
a  102 

a  102 
a  103 


Ask. 


108 
105 


104 


101 H 
101)4 

"92" 

92 

11334 


6  4.75% 


101)4 

ss 

10234 
98 


10234 
94 


'131 
131  M 
130 
100 

98)4 


104 


Bonds. 


4)4% 
434% 


Pennsylvania  RR — Concluded 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold   1943 M&N 

do     334s  g  £  1945 J&J 

Collateral  tr  g  4}4s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  purmon  1st  g  4s  '23. M&N 
Equip  tr  g4s'14  Ser  A.. M&S 
Equip  tr  g334sJ'ue'07-ll.Q-M 
Conv  &  opt  334s  g  1912. M&N 
Conv  g  334s  Oct  1   1915  opt 

Dec  1  1910 J&D 

Guar    g  4  34%   notes   Nov   1 

1907. M&N 

Penn   Car   Trust   3Hs  g   g'd 

Feb  1  1907  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  334s 

July  1907-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  " 

May  1907  to  1913 Q-F 

Alleg  Val  1st  M  7s  1910.  A&O 
General  4s  gold  1942. M&R 
BaltChes&Atlst  g  5s  '34. M&S 
Clev&Marietta— 4)4s'35M&N 
Cleveland  &  Pittsburg 

SerA434s  gen  gtd  1942. J&J 
SerB4J4sgen  gtd  1942&A&0 
SerC  334s  gen  gtd  '48.M&N 
SerD  334s  gen  gtd  '50. F&A 
Del  Riv  RR  &  B  gu  g'36  F&A 
Erie  &  Pittsburg — 

Gen  gu  g  3  34sSerB  '40.  J&J 
Pennsylvania  Company — 

1st  M  g4Hs  1921 J&J 

Gu  g4  4s  1931  op  '21. .A&O 
Gu  g  4s  1931  op  1921..  A&O 
Gu  tr  cts  g  334s  1937.  .M&S 
Gutr  certs  g  334  1941. F&A 
Gu  tr  certs  g  3  34s  1942.J&D 
Gu  tr  certs  g  334s  1944.J&D 
Guar  trust  gold  334s  call 
1-15  yearly  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill — 

1st  g'd  4}4s  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gt  4)4sSer  A '40. A&O 


110 
95)4 


104 
100}* 

104 


108 

117J4 

117)4 


10034 


92?* 
64.50% 
6  4F8% 


103 

124  J* 


105 
76 
98 
91 

113)4 
107 

98  H 
10334 
103 
102 
116?£ 


107 
93 14 

104 
a  102 

a  104 


109 
a  11034 
a  11034 
a  101 
a  101 
a  102 
a  93 
a  102 


98  >* 

103?* 
J  100 


108?* 


124  J* 

105H 

76?i 


110 


105 


105 


113H 
HIM 


Bid..        Ask. 


105  

112  

107H  

95 

102  I63H 

100  

104  J|j  106>i 

97  H'  100 

5%!  4H% 
!       971* 


105 


109M 
110H 


do"      do      Ser  B '42. A&O 

do       do   Ser  C '42. M&N 

do'      4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do     33^sSerE  1949. F&A 

CStL&Pittslst  5s  g  '32A&0 

JeffMad&Ind  1st  7s'06A&0 

J  M  &  I  2d  M  7s  1910.. J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.Vai 

2d  7s  July  1  1912 Var 

3d  7s  July  I  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936.  J&J 
Penn  &  N  Y  Canal — See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913.  .A&O 
Clearfield&Jeff  1st  6s  '27.J&J 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  43^s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955 .J&J 

Equip  tr  43^s  1906  to'  14.A&0 

Chic  &  W  Mich  5s  1921. .J&D 

Ch  &  N  Mich  5s  gu '31  .M &N 

Detroit  Grand  Rapids  &  West 

1st  4s  April  1  1946 A&O 

Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDiv  g5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 
Grand  Rapids  Kal  &  So  E — 

1st  s  f  g  5s  1907 A&O 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  43^9  Aug  1  1932.F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 

1st  series  5s  Jan  1  1918... Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Bal  C  1st  5s||1911.M&N 

1st  4Hs  1911 M&N 

Phila  Bait  &  Washington  RR— 

1st  g  4s  1943 M&N 

Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6s  g '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Pnil  Ger&ChesHill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg— 
1st  mort  gold  5s  1925. ..A&O 
Philadelphia  Newtown  &  N  Y 

1st  mort  red  to  3s  1942.. A&O 
Philadelphia  W   &  Baltimore- 
Debenture  s  f  5s  1910... J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Piedmont  &  Cumberland 

1st  g  5s  Aug  1  1911 F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erl 

P  S  &  L  E  1st  g  5s  1940.  A&O 

Cons  1st  g  5s  July  1  '43.  J&J 

PB&  LEcong5sl947..J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932...  A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction— See  B  &  O 


93  ?£ 
99  H 
Basis 

5% 

5% 
110 
102 
103 
103 

112 

113 
95  H 
953^ 

10234 

96 

ITS 
97 

97M 
S934 
88  4 
87  3* 

87?* 


a  100 

1084 
10834 
107 

9834 

98 

91 

117K> 
100 
106 
103 
112 
112 
112 

107 

98 


•      ■   1  ■    ■•     '  »       1  -      1  ■  i    »       t  i     t.      1    .1  _„       .1  <»   .»  i'ii  --•--  _  >■'■•'      ...it.       ...m..___ ..  »—■ -  —  —  -    - -  -  -*  r  m 

a  Purchaser  also  pays  accrued  Interest.  6  Basis.         k  Last  sale.         Iln   London.        n  Nominal.         «  Sale  price 


11134 

105 

124 


117 


80 

75 

4H% 

102 

99 

1    93 

113H 

106?* 


103 

98 

a  100 

a    93 

a  106 
a  105 

105 
103 

10634 

a  124 

114  4 
10234 

a  110 
74 

a  101 

103 

104 
a  103 

104 

101 

124?<|- 

11534 
117 
a  115 
100 

95 


93  4 

99  34 

5% 

4^% 

4  34% 

164" 
10834 


P8 
97?* 


96  4 


110 


119 


126 


120 
100 

90 

78 
4?*% 
104 
101 


108 
11034 


100 

104 

95 

106 


July,  1906.  J 


RATLROAD  BONDS. 


39 


Bonds. 


Bid. 


67 
46 


105 
105 


104 
113 


a  100 


101 
100 
115 

114H 
103 


a    98 


98 
102 

102% 
98  % 

97 
100 

125 

102% 

108 

112 

107% 

104 

103% 

i22~4 

112 

111 

1054 
102% 


110 


102% 


Pitts  ALErie— 1st  g  6s '28.  J&J  a  129 
2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 

Pitts  Shawmut  &  Northern 

1st  g  5s  Feb  1  1949 F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 

Pitts  Term  RR  &  Coal — 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g5s'37M&S 

Pitts  Va  &  Chas— See  Penn  RR 

Pitts  &  West— See  B  &  O 

Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s '08. F&A 
Consol  5s  1927 M&N 

Pontiac  Oxford  &  Northern — 
1st  g  6s  July  1  1916 J&J 

Portland  &  Ogdensburg — 
Con  mort  5s  1908 M&N 

Port  &  Roch — See  Bos  &  Maine 

Portland  &  Rumford  Falls — 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1 927 . .  F  &  A 

PortReading — 1st  gu  5s '41. J&J 

Ports  Gt  F  &  Con— See  Bos&Me. 

Potomac  Val— 1st  gu  5s  g'41J&J 

Prov  &  Wore — 1st  4s  1947.  A&O 

Raleigh  &  Cape  Fear — 

1st  g  5s  Mar  1  1943 M&S 

Raleigh  &  Gas — See  SeaAir  Line 

Raleigh  &  Southport — 

Con  m  5s  June  1  1965...  J&D 

Raritan  River — 1st  g  5s '39. J&J 

Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g4s'31  op '06..  A&O 
W  &  N  stk  tr  ctfs  g  4s  r 

@105    .Q-M 

Equip  B  44s  '06-Sept'09  M&S 
Phila  &  Reading — 

2d  5s  gold  1933 A&O 

1st  4%s  1910 ..J&J 

1st  6s  1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911.  J&D 

Imp  ext  g  4s  1947. .A&O 

Cons  ext  gold  4s  1937. M&S 

Sink  fund  ext  4s  '32.. F&A 

Term  5s  g  gu  May  1  '41Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  g  5s  Augl  1932. Q-F 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 
Cons  mort  4  4s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 

Rich  &  Mecklenburg — See  So  Ry 

Richmond-Washington  Co — 
Col  tr  ggu  4s '43  opt J&D  a 

Rich YorkRiv&Ches— See  So  Rvl 

RioGrJunc— 1st  gu  5s'39..J&D! 

Rio  Grande  So— 1st  g  4s'40.  J&J| 
1st  g  4s  guar  1940 J&J 

Roch  &  Pitts — See  Buff  R  &  P 

RockIsl&  Peoria— See  ChiRI&P; 

Rome  W  &  O— See  N  Y  C  &  H 

Rutland— Con  44s  1941. .J&J 
Benn&Rut  44s  g  1927. M&N  a 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g  44s  1906  to  '17.  A&O 

St  Charles  Br— See  Wabash  RR 

St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 

St  Johns  &  L  Champlain — 
1st  g  5s  March  1  1944... M&S 

St  Joseph  &  Grand  Island — 
1st  g  4s  1947 J&J 

St  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g  6s  1996 .A&O 

St  Louis  Al  &  T  H— See  111  Cent 

St  Louis  Br — SeeTermRR  Ass'ni 

St  L  &  Cairo— See  Mobile  &  O 

StL  Kan  City  &  N— See  Wabash] 

StLouis  Memphis  &  Southeast — 
■  1st  g  guar  44s  1909  opt  J&DJ 

St  L  Mer  Br  Co — See  Term  RR 

St  L  So — See  Illinois  Central 

St  Louis  &  San  Francisco — 

2d  g  6s  class  B  1906 M&N 

2d  g  6s  class  C  1906 M&N 

Gen  mort  g  6s  1931 J&Jj 

Coll  tr  s  f  g  6s  1920 F&A  a 

Gen  mort  g  5s  1931 J&J 

Equip  g  notes  4s  Aug  1 
1906  to  Aug  1  1912. ..F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  gold  notes  1906 J&Da 

Coll  tr  44  g  notes  1908. J&D 

44  g  notes  1912  opt F&A  a 

Birm  Belt  1st  g  gu4s  '22A&0! 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 

Refunding  g  4s  1951 J&J 

•St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Gravs  Pt  Term  g  5s  '47. J&D 

St  Paul  &  Duluth — See  Nor  Par' 

StP  E  G  T— See  Milw  L  S  &  W 

St  Paul  Minn  &  Manitoba — 

2d  now  1st  g  6s  1909 A&Oi 

1st  consol  2- 6s  1933 J&J 

1st  con  red  to  44s  g  '33.  .J&J 
Dak  ext  1st  6s  g  1910.. .M&NJ 
Montana  ext  1st  4s  '37. -J&D 
Pacific  Ext  1st  4s£  1940.  J&Jja 
East  Minn  1st  g  5s  1908.  A&o! 
Nor  div  1st  g  4s  1948  .  A&Cl 
Minn  Union  1st  6s  1922.  .J&J 

1st  5s  Julv  1922 J&J! 

Minn  &  Wes  1st  g  5s  '11..  J&J  a 
Mont  Cen  1st  gd  g  6s  '37.  .J&J 
1st  guar  gold  5s  1937. .J&J 
Wil  ASF  1st  5s  g  1938.  J&D 


Ask. 


50 
109 


115 
103 
101 


96 


100% 
100% 
128 

113" 

Basis 
102 

92 

99  % 


95 

85" 
95 


77 
100 


107% 
134 

1114 

108% 


1024 
99  % 


1044 
124 


1034 


1084 
76 

78 
82 

1064 
102 

96 
Basis 

98 

44% 

92 

120 

93  4 

130 

123 

129 
1134 

5% 


98% 
1001-16 
96 
95 
96 


85  4 


96 

87% 


102 

:ooh 

102  hi 


104 
134 
1175* 
114 


1114 
108% 
102% 
104% 
103 


105 
137 
118% 


Bonds. 


Bid. 


3t  P  &  N  Pac— See  No  Pac. 
St  P  &  S  C— See  C  St  P  M  &  O. 
SanAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.  .J&J 
Sault  Ste  Marie  &  Southwest — 
See  Chic  St  P  Minn  &  Omaha 
SavFla&W— See  Atl  Coast  Line 
Sav  &States—  1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River — See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 

Coll  tr  5s  1907  opt M&S 

Equip  tr  g  44s  '06  to  '13.  J&J 
Atlanta-Birmingham    Divis 

1st  g  4s  May  1  1933.. .M&S 
Car  Cent  1st  ggu  4s '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948. ..J&D 

Ga  Car  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  Mav  1  1912 M&N 

2d  6s  g  July  1  1925 .J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g  '24.. J&J 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951.  F&A 
Chicago  Southern  Ry — 

2  yr  5%  g  notes,  1907.  J&J 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g  '41. .J&J 
California  Pacific — 

1st  mort  4%s  g  1912. .J&J 
2d  mort  g  gd  44s '11..J&J 
Central  Pacific — 

1st  refdg4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  34s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31. M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 -J&J 

Consol  1  g  gold  6s  '  1 2.  .  A &0 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis' a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 -J&J 

North  Cal  Rv  g  5s  1929... J&D 
NoRy  of  Cal  lst6s  g  gu  '07  J&J 

5s  gold  guar  1938 A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 
SA&ArPass  g  gu  4s  '43- -J&J 
So  Pacific  Br  6s  1937.- .A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910... J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  C  &  D  '06.  A&O 

1st  g6sserE  &  F '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1  st  con  ref  g  4s '  55  op'  1 0J  &  J 

So  Pac  N  M  1st  6s  1911  ..J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s  '30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 

Coll  tr  g  4s  1906  ont J&D 

Coll  tr  5sAp'09  opOct'06  A&O 
Eq'p  tr  g  4s  serA'06to'07  M&N 
Eq  tr  ctfs  g4^sDec'06-Dc'14 
E  Tenn  reor  lien  5s  1938.  M&S 
1st  Mem  div g 44.5s  1996  J&J 

2d  Mem  div  5s  1996 A&O 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

Exten  4s  Jan  1  1907.. A&O 

1st   7s   1907 J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gug4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 A&O 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  s  5s  1956. .M&N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 

Louisville  &  Nashville  South 

'ointer4s    See  Loulsv&N 


107  4 

109 

100 


124 


101 U 
100 
&       5% 

92 

974 

106% 
105% 
1094 
110% 
111 

110% 
111,4 
121 
108 
110% 
102 
a  1144 
90 

104 
a  121 


112 

a    90 

a    98 

a    96 
92 
106% 

a    97% 
a    964 

100% 


Ask. 


87  X 
105% 


106  % 

1044 
103% 

111% 
109  % 


118 

1234 
115% 


1034 

161" 


1344 

104% 
105% 

1014 

111 

1174 

97% 
105% 

86 

107 
1064 
I    934 


&       5% 
a  100 
b       5% 
64.60% 
113% 


87% 


44% 
924 


110 
1114 


111% 
112% 
127 


95 

1234 


93 
99 


924 
1094 


1014 
97 

874 
1134 


96% 


89% 


974 


95 

1184 
44% 
101 
44% 
4.50% 
117% 


Bonds. 


HCT7g 

984 

99 

99 

1184 

100 

101 

103 

96 

97 

924 

93 

-  -  -  .  . 

iii"" 

112"" 

1144 

115% 

U74 

1184 

72% 

122 

123 

124 

Southern  Railway — (Con.) — 
Mobile  &  O  col  tr  4s  '38.M&i 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  44s  Nov  1910.M&N 
So  Car  &Galstg5s'19.M&N 
Sumter&WatR5s  g'19  A&O 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936. M&N 

do     guar  stamped.  M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s' 14.  J&J 

S  &  N  Ala— See  Louis  &  Nash 

SpartanU&Col — SeeAshv&Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 .J&J 

State  Line  &Sulliv— 44s'29J&J 
Staten  Island  Railway — 

1st  g  4%s  June  1  1943. ..J&D 
Staten  Isl  Rap  Tran— See  B  &  O 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Syrac  Bing  &  N  Y— See  DL&W 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10. J&J 

St  LBr  1st  g7s  1929 A&O 

St  L  Mer  Bridge  Ter — 

1st  5s  1930 .A&O 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.  J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Oil— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tol  &  OCent  1st  5s  g  1935. .J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 

St  Mary's  Div  4s  g  1951.. F&A 

Toledo  Peoria  &  Western — 

1st  g4s  July  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 

1st  gu  g44s  1954 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3%s  July  1 '25..  J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  44s  1931  ser  A. .J&J 

1st  g  gti  44s  '33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56 A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

1st  lien  conv  g  4s  1911.. M&N 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  .J&D 
Utah  &  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926.  J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  34s  Mar  1  '51.  M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR  con  g  4s  '55.. F&A 
Vera  Cruz  &  Pacific  RR — 

1st  g44s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa, 
Vermont  Valley— 5s  1910. A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921.. M&S 
Equip    g   44s   Drc  '06.- Dec 

'14  J&D 

1st  lien  term  g  4s  1954.. J&J 
5%  notes  1907  op  1905.. J&P 
44%  g  notes  1910  opt.  M&N 
Det&Ch  ext  1st  g  5s  '41.  J&J 
Des  M  div   1st  R    Is   1939J&J 

Tol  &  Chic  4s  t  1 0 11 M&S 

OmahaDiv  1st  34s  g  '41  A&O 
St  L  C  Bl  &  Om— 6s  '08.  .J&J 
St  Louis  Kan  City  &  Nor— 
St  C  Bse  1st  6s  1908. -A&O 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

2d  g  4s  June  1  1954 

Warren  RR— See  DL&W 


Bid. 


95 


111% 


o  102% 

101 

107 
a 

1064 
1114 
109 
111% 
1114 
110% 
1094 
95 
114 


124 

974 

97 


1034 
125 


102 

1074 
117 
96 
133 

110 

a  1094 


103 

100 
105 


118 


114 
1104 


Ask. 


116 
93 


97 


1254 


3  128  4 


a    94 
904 

I    75 

894 
81 

104%  i 
105% 

98 

98 


106 
1084 


104% 


100 


119 
94% 
107 
109 

105 

102 

1034 

109 

100 


99 

a    99% 

a  103 

115 

a  112 
103 
113%' 
105 


81% 
1014 

5% 

93 

69 

06 ' 

110% 


:::::, 


B  i !  j 
87 


97% 
136 


119 

■S 


113 

109 
98  4 
964 


102 
101 

96 
107 

"92% 

105% 


103% 
124% 


104% 

106 

110 

101  4 


100^4 


115 

i  i  4  >  \ 

106'  . 
96 
82 


4  4% 

ioo"' 


84% 


384 


•  Purchaser  also  pays  accrued  Interest.  b  Basis.         (  In  London.         n  Nominal.         *  Sale  price. 
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Bonds  and  Stocks. 


Wash  &  Colum  Riv — 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945- F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gu  g  5s  1930. F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons3%sgSerB  1936...  J&J 
Cam&At— Con5s-6s  1911  J&J 
W  Jersey  consol  6s  1909  M&N 
West  Maryland— 4s  1952.. A&O 
Gen  lien  &  conv  g  4s  '52. A&O 
Bait  &  Harris  g  5s'36..M&N 
1st  M  West  Ext  g5s'38M&N 
West  N  Y  &  Penn— 5s  1937. J&J 
Gen  mort  gold  3-4s  1943.  A&O 
Income  g  5s  Apr  1943. .Nov  1 
West  of  Minn — See  Nor  Pacific 
West  Nor  Car — See  South' n  Ry 
Western  Pa— 1st  g  4s  1928  J&D 
West'n  Ry  Ala— 4%s'18..A&0 
West  Shore— See  N  Y  C  &  H  R 
West  Tr't— See  N  Y  C  &  H  R 
West  Va  &  Pitts— See  B  &  O 
West  Va  Cent  &  Pitts— 

1st  gold  6s  1911-. J&J 

Coal  &  Ir  Rv  5s  g  1920.. F&A 
Wheeling  &  Lake  Erie  RR— 

1st  cons  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26.  .A&O 
Wheeling  Div  1st  g  5s '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

5%  g  notes  Aug  '08  opt. F&A 
Wheeling  Term— 4s  1940.. F&A 
Williamsport  &  N  Branch  RR — 
1st  ref'd'g  g  4%s  1931.. .J&J 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor — See  Phila&Reading 
Wil  &  Weldon — See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin  Central  Company— 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909.. J&J 

Ch  Wis  &  Minnlst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951.  M&N 

Mil  &  Lake  Win  6s  1912.  .J&J 

Wise  &  Mich  Rv— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930_ J&J 

4s  Oct  1  1934... A&O 


RAILROAD  STOCKS.  Par 
Ala  &Gt  South' n  A  pref £10 

B  common £10 

AlaNOT&  P  JcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n(Guar)_100 
Ann  Arbor  common 100 

Pref 100 

Atch  Top  &  Santa  Fe. 100 

Preferred 100 

Atl  1st  Leased  lines  rent  tr 

Atlan  &  Char  Air  L  (Guar)..  100 

Atlanta  &  West  Point. 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bald  Eagle  Val  (leased  by  Pa).  50 
Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Marvl'd i.50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost&Alb  (Guar  N  Y  C) 100 

Bost&Lowell  (Guar  B&M)..100 
Boston  &  Maine .100 

Preferred 100 

Bos  &  NY  AirL  pref  (Guar).  100 
Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburg...  100 

Preferred 100 

Buffalo  &  Susquehanna  pref. .50 

Camden  &  Burl  Co  (Guar) 25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawissa  RR — 

let  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &Susq  (Ou  D  L&W).30 

Central  of  New  Jersey 100 

Chartiers  Railway. 50 

Chesapeake  &  Ohio 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  111— Pref 100 

Chic  Great  Western  com 100 

4%  deb 100 

6%  pref  A  div  in  cash 100 

4%  preferred  B 100 

Chic  Ind  &  Louis  preferred.  .100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western 100 

Preferred 1 00 

Chic  Peoria  &  St  L— Pref— 

Deposited  stock 

Undeposlted  stock 

Chicago  St  Paul  Minn  &  O..100 

Preferred 1 00 


Bid. 


88 


a    96 

100 

102 

95 

111 


85 

114% 
111 

117% 

95% 
30 


101 


108% 


88% 
112 
109 
108 

98 

97 


a  100 


Ask. 


91% 
102 
109 

92 

106 

20 

a    85 


100 
102 
102 


12 
4% 
5 

9-16 

247 

145 

30 

70 

88  % 

99% 
105 
191 
162 


134% 

120 

137% 

117 

220 


45 

116% 

92 
100 
105 

237" 

170 

170 

110 

307 

97 
135 
151 

83 
145 

65% 
158% 
104 

59 

59 
215 
218 
145 

55% 
200 

~ie% 

7HJ4 
74 
25% 
80 
171% 

1R2H 
1 05 
223 

2 
2 

16s 
175 


97 


100 


106 
86 
73 


118% 


105% 
89% 


112 
*99' 

102 


92 


95 


88 


12% 
5% 
5Y2 

11-16 


35 
80 
88  % 

100% 

109 


352 
136 
122% 


119 


75 


116% 
93 


110 
245 
240 
172 
175 


145 

180 

86 


67 
159 
105 

60 
69H 


225 
155 
56% 


135 
16^6 

82% 

75% 

26 

90 
172 
184% 
109 
235 

6 
5 

175 
185 


Stocks. 


Par, 


Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co..  100 

Preferred 100 

Cincin  Ham  &  Dayton 100 

Preferred  A. 100 

Preferred  B .100 

Preferred,      Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref. .50 
Cleveland  Akron  &  Colum..  100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred... - 100 

Cleveland  Lorain  &  W  heel' g.  100 

Preferred ..100 

Cleve  &  Pitts  (Guar  Pa  RR) .  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar). ..50 
Concord  &  Montr' 1— Class  1 .100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic — Pf(Gu).100 
Conn  River  (Guar  B  &M)...100 
Danbury  &  Norwalk  (Guar).. 50 
Davton  &  Mich  corn  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge...  100 

Preferred. 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred. 100 

Duluth  South  Shore  &  Atl.  .100 

Preferred 100 

East  Pennsvlv  (Guar  P  &  R)  .50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common — 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar).. .50 
Erie  &  Pittsb  (Guar  Pa  RR)..50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred. 100 

Ft  Wayne  &  Jackson — com.  100 

Pref  (Guar  LS  &  MS) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).  .100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar)..  100 
Great  Northern  Ry — Pref...  100 
Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan.50 
Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Preferred -  -  50 

Illinois  Central. 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  Citv  Southern 100 

Preferred 1 00 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 1 00 

Preferred 100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  NavRR&Coal(gu)50 

Long  Island 50 

Louis  &  Mo  Riv  pref  (Gu).-lOO 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com...  100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR... 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar. 100 

Manchester  &  Lawrence 100 

Marvland  &  Pennsylvania..  100 
Massawippi  Valley  (Guar)..  100 

Conn  Tr  &  S  D  Co  ctfs 100 

Mexican  Central 100 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com...  100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

Preferred 1 00 

Missouri  Kansas  &  Texas 100 

Preferred 1 00 

Missouri  Pacific 100 

Mobile  &  Birm  pf  (Guar)...  100 
Mobile  Jackson  &  Kan  City.  100 
Mobile  &  Ohio— See  South'n  Rv 

Morris  &  Essex  (Guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis. 100 


Bid. 


44 
12 


120 

115% 

125 
60 
92 

108% 
90 

105 

177% 

106 
33% 
67% 
47 % 

220 

183 

183 


187% 

205 

160 

285 

120 


208 

204 

208  y2 

500 
39% 
84% 
15 

1L/4 

60 
90% 

"24" 

9 

16 

33 

70 

52 

70 

40% 

77 

67 
250 
156 

68 

85 
136% 

14."."" 

85 
264 

35 

98H 

83 
125 
278% 

"82"" 


49 
108 


95% 

"53% 

176% 
101% 

24 

45 

88 
179 
140 

67 

79% 

23% 

50 
145 

10 

40 

28 

80 
295 

72  % 


228 

60 

65 
175 
143% 

15 

38 
141 
229 
225 
105 
198 
250 

24 
155 
100 

20% 
170 

65 

65 

89 
153 
170% 

32 

65 

89% 

90 

17 

186 
260 
140 


Ask. 


44% 
14% 
33 


116 
140 

65 

93 
112 

97% 
114% 


109 
34 
68  % 
49 


187 
185" 


165 
298 


91 
216 
206 
209% 
550 

40% 

86 

25 

106"" 

70 
100 

*§6" 

14 

17 

38 

73 

55 

71% 

40% 

78 

68% 
265 
163 

75 

95 
137% 

156" 


267 
40 


279  % 

"83"" 

19% 

51 
110 
130 

96 

20 

55 
177% 


26 
50 
94 


150 
69 

81 

25  % 

51% 
155 

15 

50 

31 

90 
310 

72% 

85 
229 

63 

70 
185 
144% 

17% 

39 
142 
229% 


28% 


21 
180 

70 

70 

95 
154 
174 

32% 

68 

90 

93 

20 

192 
265 
145 


Stocks. 


Par 


Nashville  &  Decatur(GuL&N)25 
Nat'l  RR.  of  Mex— Pref 100 

2d  preferred. 100 

Deferred ...100 

Naugatuck(Gu  NYNH&H)  .100 
New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  Pref(Gu).100 
N  Y  Central  &  Hud  Riv 100 

Dividend  payable  in  London. 
New  York  Civic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar).. 50 
N  Y  &  Jersey  pref  assented.  .100 

Pref  unassented 100 

N  Y  Lack  &  West  (Guar)...  100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (Guar  So  RR)..100 
Northern  Cent  (new  certfs)  —  50 
North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P  &  R)..50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR(GuCenNJ).100 
01dColony(GuNYNH&H)    .100 

Ontario  &  Quebec 100 

Oswego  &  Svrac  (Gu  DL&W)  50 
Pac  Coast  Co — See  Misc  Stocks 
Pawtuxet  Valley  Railroad..  100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern. 100 

Pere  Marquette  RR 100 

Preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar). .50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  an  Chic  &  St  Louis..  100 

Preferred.. 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 10O 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50 

Preferred 50 

Providence  &  Springfield — 100 
Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).  100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs...  1952 
Reading  Co 50 

1st  preferred 50 

2d  preferred —  50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn... 70 

Rio  Grande  Southern. 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred 1 00 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island...  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 1 00 

St  Louis  Southwestern 100 

Preferred. 100 

Saratoga  &  Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)lOO 

Preferred  (undeposited)..100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Southern  Pacific  Co 100 

Preferred -100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs... 
Southwest'n  of  Ga  (Guar)...  100 
Syracuse  Binghamton  &  N  Y100 
Svrac  Geneva  &  Corn  (Gu).-100 
Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL  &  W  vot  tr  certs.  100 

Preferred  vot  trust  certs ..100 
Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union   Pacific — Common...  100 

Preferred 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
CJticaChen  &  Susq  Val  (Gu). 100 

Vallev  RR  (N  Y)  (Guar) 100 

Vandalia  RR... 100 

Vermont  &  Mass  (Guar) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 1 00 

Preferred  __ 100 

Ware  Riv  RR  (Gu  B  &  A)..  100 
Warren  N  J  (Gu  D  L  &  W)...50 

Western  Maryland 50 

West  Jersey  &  Sea  Sh—  Com. 50 
Wheeling  &  Lake  Erie  com. .  100 

1st  preferred 100. 

2d  preferred 100 

Wisconsin  Central 100 

Preferred  vot  tr  certs 100, 

Worcester  Nash  &  Roch 100, 


Bid. 


192 
35 
18% 

295"" 

114 

102 

133 

140% 

63 
110 

81 
380 

25 

35 
132 
191 

47 

87 

81 
175 


158 
192% 

95 
225 
104 
229 

95 
205 

230 

150 
126!^ 
200 
38% 


67% 

153 
277 

34 

70 

80 
101 
176 
172 


132 


70 

70 
1C8 
295 
170 
195 

93 

122% 

90 

90 
200 
300 
290 
305 
303 
115 

15 
140 

23% 

61 
130 
130 

51 


132 
65 
64 
42% 


21 
60 

175 


28 
88 
58 
67% 
116 
33% 
98% 

117" 


50 

90 

30% 

17 

24% 

45% 
180 
141% 

92 
262% 
180 
1 55 
129 

85 
155 

"19% 

44% 

iso" 

38% 
62 
17 
37 
23 

23% 
45 
145 


Ask. 


194 
37 
19% 


134 
141% 

66 
118 

90 
395 

30 

45 
135 
193 

48 

88 

82% 
180 
100% 
160 
193 
100 
250 


105 
207 
156 
240 


126% 
202 
40 

"56"* 

69 
158% 
287 

37 

72% 

83 
114% 


151 

133 

6 


112 
300 


94 
122% 

93 

95 
206% 

297% 

305"" 


150 
23% 
61% 

134"' 
62 
23 
62% 

33% 


72% 
42% 

187 

132 
22% 
52% 


31 
91 
61 

67% 
117 
33% 
99% 

119"" 


31% 
20% 
26% 
47% 

141% 
93% 

265 

190 

160 

135 
95 


19% 
44% 

185" 

4! 

62% 
18 
40 
25 

24% 
46 
150 


a  Purchaser  also  pays  accrued  Interest. 
Ex-rights 


t/Prlce  per  share,  not  per  cent.    *  Last  sale,     tin  London,     n  Nominal      »  Sale  price.    xEx-divldendt 
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STREET  RAILWAY  SECURITIES. 


Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Price 


Bonds. 


STREET  RAILWAY   BONDS. 

Akron,  O. 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North. Ohio  con  g  5s  1919J&J 
AkronBed&Clev  gs5s'15M&S 

Albany,  N.  Y.— 

UnitedTrac  deb  g  4%s  '19M&N 

Con  g  4%s  2004 J&D 

Albany Ry  con  M  5s  g  '30J&J 

Gen  g5s  1947 J&D 

WTurn&RRlst  g  6s'19M&N 

2d  g'd  6s  1919 M&N 

Troy  Ry  5s  g  1942 A&O 

Allentown,   Pa. — 

Lehigh  Valley  Transit — 

1st  m  g  5s  Dec'35-Opt  M&S 
1st  m  g  4s  Dec  '35  opt. .M&S 
Quakertown  Tr  5s'31..M&S 

Alton,  111. 

Alton  Granite  &  St  L  Trac — 
1st  cons  g  5s  1944 F&A 

Anderson,  Ind. 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33,op'08A&0 

Union  Trac  Co  of  Indiana- 

lst  g  5s  July  1919 J&J 

IndianapNorth'n5s  1932  J&J 

A 1 1  a  n  fa     ti  fi 
Georgia  Ry  &  Elec  5s  '32.. J&J 
Atlanta  Cons  St  5s  '39..J&J 
Georgia  Elec  Lt  5s  1930. J&J 
Atlanta  Northern  Ry  Co- 

•  1st  g  gu  5s '54,  op '09.J&J 

Atlantic  City,  N.  J. 

Atlantic  Citv  &  Sub  Trac — 
Ref  g  5s  1933  op  1913.. F&A 

Auburn,  N.  Y. 

Auburn  &  Syracuse  Elec  RR — 

•  1st  &  ref  g  5s  '42  op  '12. A&O 

Augusta,  Oa. 

Augusta-Aiken  Ry  &  Elec- 
Coll  tr  g  5s  1953  op J&J 

AugRy&Elec— 1st  5s  '40. J&D 

"North  Augusta  Elec  &  Imp — 

1st  g  5s  1951 Opt  A&O 

Aurora.  111. 

Elg  Aur  &  S  1st  s  f  5s  '16.J&D 

Baltimore,  Md. 

BaltTracColst  M  5s  1929. M&N 
No  BaltDiv  1st  g  5s  '42. J&D 

BaltCityPas  1st  5s  g  1911. M&N 

Bait  Sparrows  Pt  &  Ches — ■ 
1st  g  gu  4^s  1953 F&A 

CentRy  con  M  g  5s  1932. M&N 
Exten    &   imp  5s  1932. M&S 

Clty&Su  1st  M  5s  g  1922. J&D 
Lake  Ro  El  1st  g  5s  '42. M&S 

B  C  &  EllMills  5s  g  g'd  '16.  J&J 

United  Rys  &  Electric  Co — 
1st  consol  g  4s  1949--. M&S 
Incomes  g  4s  1929-1949. J&D 

Beaver  Falls,  Pa. 

Beaver  Vallev  Traction — 
Gen  g  5s  1953  opt M&N 

Binghamton,  N.  Y. 
BIng  Ry  5s  1931  op  1911. M&N 

Birmingham,   Ala. 
Birm   Rv  Light   &  Power — 

Gen  refg  4  %s  '54op'09.A&O 
BirraRy&Elec  1st  g  5s  '24. J&J 

Boston,  Mass. 
Boston  El  g  4s  May  1  1935M&N 
Bost  &  Nor  refg  g  4s  '54.. .J&J 
Boston  &  Worcester  St  Ry — 

1st  g  4Hs  Aug  1  1923. .F&A 
Lex  &  Bost  1st  g  4%s  '20. A&O 
Lowell  &  Suburb  5s  1911.J&D 
Lowell  Lawrence  &  Haverhill 

1st  g5s  1923  opt J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 
East  Middlesex  5s  1918. .M&SJ 
Naumkeag  con'5s  1910. ..J&j! 
Old  Colony  refg  g  4s  '54.  ..J&J 
WestEnd  deb  4%s  g  '14. M&S 

4s  Aug  1   1932 F&A 

Gold  4s  Feb  1  1917 F&A 

Gold  4s  Mav  1  1916. ..M&N 

4s  Aug  1   1915 F&A 

Boston  Con  5s  Jan  1907. J&J 
So  Shore  &  Bost  g  5s  1919. F&A 

Braint&WevRy  g  5s  '17M&S 

Br'igeWhit&Rk  g  5s'17M&N 

Bridgeport,  Conn. 
Conn  Ry  &  L  4%s  1951. .J&J 

Stamped,  guaranteed  opt 

Bridgeton,    N.  J. 
Bridgeton  &  Millville  Trac — 

1st  g  5s  19301 J&J 

Brockton,  Mass. 
NewBedMlddleb&Brockton — 

1st  g  5s  Jan  1  1920 J&J 


Bid. 


a 

a 

a  100 
a  100 


a  101% 
a  102% 
a  110 
a  110^ 
a  116 
a  115 
a  110 


a  101 
a  85 
a    90 


a    99% 


a    80 

9S% 
a    96 


a  102 
a  106 
a  103% 

a  103 


Ask. 


95 


a  103 


92% 
72  % 


a  102 


a  100 


95  % 
105 

a  102% 
a    90 

a  100 

a n 

a s 


90 

74?^ 
100% 
101 


102% 

104 

111 

112  i 

117 

116 

112 


102 
87 
95 


100 


99 
97 


104% 

108 

104% 

104 


97% 


80 

100% 

i03 

a  80 

99 

100 

114% 

120 

103 

104 

97 

97% 

117 

117 

112 

114 

117 

106 

92% 
73% 


102% 
104 


an  104 
a  107 
a  105 
a  103 
a  90 
a  102 
a  102% 
a  101 
a  101 
a  101 
a  100 

a 

a 

a 

103% 
101 


103 
a  101 


96% 
108 

103  % 
92 

102% 

102 

106% 

105 


95 


Brooklyn,  N.  Y. 

AtlanticAve  genM  5s  '09.A&Ola  101 
Consol  M  5s  g  1931 A&O!     105 


105 


102 
111 


Bonds. 


Brooklyn,  N.  Y. — (Concl.) 

Brooklyn  City— 1st  5s  '41. J&J 

Brooklyn  Cross  5s  1908. J&J 

GrSt&New  5s  Aug  1  '06A&O 

Gr'p't  &  LorSt  6s  1910. M&N 

Wm&Flat  ex  4%s  Jul'41F-A 

B'k'nBath&WE  gen5s  '33A&0 

B'k'nC&New  1st  con  5s'39  J&J 

Bklyn  Hghts  1st  5s  1941. A&O 

Bklyn  Queens  Co  &  Sub — 

1st  mtg  g  5s  194H J&J 

1st  con  gu  g  5s  July  '41M&N 

Jam  &  B  1st  m  5s  1930. J&J 

Bklyn  Un  El  4-5s  1950. .F&A 

Stamped  guaranteed 

BklynRapTran— 5s  g  '45. A&O 

1st  ref  g  4s  2002 J&J 

Coney  Isl  &  Bklyn  4s  1948.  J&J 
K  Co  El— 1st  g  4s  Aug'49.F&A 

Stamped  guaranteed 

Nassau  Elec— 1st  5s  1944. A&O 
1st  g  4s  Jan  1  1951 J&J 

Buffalo,  N.  Y. 
InternTracColl  tr  4s  1949. J&J 
BufTRy  1st  con  M5s  g'31F&A 

Deb  g  6s  1917 A&O 

CrossStRy  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48J&D 
BuffBell&Lan  5s  1927. J&D 
Buff&Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  1921 J&J 

Lockp  &  Olc  1st  g  5s  '20.  J&J 

Burlington,   Iowa. 

Burlington  Ry  &  Light — 
1st  M  g  5s  '17  op  1902.  A&O 

Camden,  N.  J. 
Cam&Tren  Ry  g  5s  '29 ..M&N 
Gen  g  5s   1931 J&J 

So  Jersey  Gas  Elec  &  Trac- 
Guar  g  5s  Mar  1  1953 ..M&S 

Canton,  Ohio. 

Canton-Akron  1st  g  5s  '22M&S 
Canton-Masslst  g  5s'20M&N 

Canton-New  Philadelphia  Ry. 
1st  g  5s  1923  opt F&A 

Charleston,  S.  C. 

CharlestonConsRyGas  &  Elec 
Co  consol  g  5s  1999. .M&S 
Ch  City  Ry— 1st  g  5s  1923. J&J 

Chattanooga,  Tenn. 

Chatt  Rys— 1st  con  5s'56.M&N 

Chicago,   III. 

Aur  Elgin  &  Chic  5s  1941.  M&N 
ChicElecTran  6s  gu  19 14. F&A 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. M&S 
Chicago  &  Milw  Elec  Ry — 

1st  g  5s  July  1  1919 J&J 

Chicago   &  Milw  Elec  RR— 

1st  g  5s  1922 J&J 

Chic  Cons  Trac  4%s  g  '39. J&D 

No  Ch  Elec  1st  gu  6s  '14  F&A 

Cicero &Proviso  5s  g  1915  M&N 

Lake  St  El  1st  5s  1928 J&J 

Inc  deb  5s  July  1  '28 ..Feb  1 
Metropolitan  West  Side  "L" — 

1st  g  4s  1938 F&A 

Exten  g4s  1938. J&J 

No  Chic  St  RR  1st  5s  '06. .J&J 

1st  5s  1909 J&J 

Refundg4%s  1931 A&O 

NoChCityCons  4%s  '27M&N 
NorthwEl  1st  g  gu  4s  '11. M&S 
SoSideEl  4^s  1924  op  '10. J&J 
Union  El  (Loop)  5s  g  '45.  A&O 
WestChic  St  RRlst5s'28  M&N 
Consol  g  5s  Nov  1  1936. M&N 

Deb  6s  1914 J&D 

WCStTun  1st  5s  gd'09.F&A 
W  Div  Ry  1st  4%s  1932.  J&J 
Ogden  St  6s  1916 M&N 

Cincinnati,  O. 
Cin  D  &  T  Trac  gold  5s  '22.  J&J 
Cin  Lawr  &  Aur  5s  1919.. .J&J 
Cin  New  &  Cov  5s  g  1922. .J&J 

2d  g  5s  July  1  1922 J&J 

SoCov&Cin  1st  M  6s  '12M&S 
2d  cons  M  6s  g  1932. .J&J 

Newp't  &  Day  1st  6s  '17F&A 
Cincinnati  Street  Ry — 

Mt  Aub  Cable  1st  5s  '07. J&D 
Interurban  Rv  &  Terminal — 

1st  g  5s    1928 Q-J 

South  Ohio  Trac— 5s  '20.M&N 

Cin&H  6s  g  Apr  1  1918. .J&J 

Cleveland,   O. 

Cleve  &  Southwestern  Trac — 
1st  &  con  g  5s  '23  op  '13F&A 
Clev&Elvria  g  6s  '07-15  M&N 
ClBerElv&Ober5sg'19.M&S 
Elvria&Ober  g  6s  '07-1 7F& A 
Clev  Elyria  &  W  5s  '20. F&A 

Clev&Chasrrin  Falls  Elec  RR— 
1st  g  6s  Mav  1  1916.. .M&N 

Clev  &  East— 1st  g  5s  '29. J&J 

Clev  Elec  cons  5s  g  1913 .M&S 
East  Clev  1st  M  5s  1910M&S 

CI  City  Cable  1st  5s  g  1909.  J&J 


Bid. 


106% 

100 

100 

103 

101 

100 

111 

105 

100 
100 
101 
108% 

105% 

96% 

93 

91% 

92 
105 


a  109% 
a  105 
a  110% 
a  107 
a  100 
a  101% 

a  107 
a  104 
a  102 


Ask. 


99 

a    97 

a  100 


a    99 
a     


95 
106 


a    98 


98 
80 

98 

101 

95 


80 
82% 


20 


93% 
a    87% 

a 

a 

a 

a    85 

a    92 

a  102 

101 

a 

a  65 
a    60 

a 

a 

a    85 

a 

a  95 
a  109 
a  108 
a  112 
a  130 
a  115 

a  101 


a 

a    97 
a  107% 


94 

100 
100 
100 
96% 


109 
103 


104 
102 
113 
108 


103 

104% 

109 

106 
97% 
96 


110 

88 


82    ■ 
111% 

iii% 


100% 
102% 

108% 

105 

103 


102% 


100 
98 

101 


101 
101 

101 


95% 


100 

99 

100 

100 

102 

96% 
59% 
100 


100 


87% 


75 
100 

92% 
102% 
103 

95 

70 

72% 

"92" 
100 


93 

100 
110 
109 


120% 


102% 
98 


98 
100% 


100 
fel01% 


101 
101 
100 


Bonds. 


Cleveland,  O. — (Concluded.) 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. .J&J 
Clev  Pains  &  East  5s  1916A&0 

Consol  5s  1918 A&O 

LakeShElec  1st  con  g  5s'23  J&J 

Gen  g  5s  Feb  1  1933... F&A 

Toledo  Fremont  &  Norwalk 
1st  g  5s  1920  opt  1905.  J&J 

Lor&Clev  g  5s'27  op  '17. J&J 


Columbus,  O. 

Cen  Market  1st  g 
Col  Buck  Lake  & 

1st  g  5s  1921. 
Col  Con  St  Ry  1st 
Col  Del  &  Marion 

1st  g  5s  1921. 
ColumRy  1st  g  4s 
Col  St  Ry  1st  5s  g 

Cross  St  1st  5s 


5s  1922_.J&JI 
New'k  Trac — 

M&N 

g  5s  g  09 .J&J 
Elec  RR— 

M&N 

39  op '14. Q-J 

1932 J&J 

%  1933. .J&D 


Dallas,  Tex. 

DalElCor  1st  col  tr  g  5s  '22A&0 

Danville,  111. 

Danville  St  Ry  &  Light  Co— 
Ref  gold  5s  1910-1925..J&J 

Danville  Urbana  &  Champ- 
lst  5s  1923  op M&S 

Illinois  Central  Traction — 
1st  M  g  5s  1933  opt  guar  .J&D 

Davenport,  la. 

Tri-City  Ry  &  Light- 
Coll  tr  sf  g5s   1923 A& 

Dayton,  O. 

Dayton  Cov  &  Piqua  Tract — 
1st  g  5s   1922 A&O 

Dayton  Lebanon  &  Cin  RR 
1st  g  5s  1921  op  1906. .M&S 

Dayton  &  Northern  Traction 
1st  g  5s  1925  opt  1906. M&S 

Denver,  Col. 

Denver  City     Tramway — 
DenverTram  1st  6s  g'08.  J&J 

Consol  6s  g  1980 J&J 

Metropolitan  g  6s  1911.. J&J 

ConTram  con  g  5s  1933. A&O 

Den  CTram  1st  g5s  1919. A&O 

DenverTramPow  Co — 1st  Imp 

g  gu  5s  1923  op  1908.. A&O 

Des  Moines,   Iowa. 

Des   Moines   City   Rv — 

Refg  5s  1921   op  1906.  A&O 
DMSt  s  f  g  6s  '19  op'll.A&O 

Detroit,  Mich. 

Det  United  4%s  1932  opt. J&J 

DetElecRy  con  g  5s  '16. J&D 
Det  Rv  1st  5s  g  '12-24.  J&D 

DetroitFtWavne  &  Belle  Isle— 
1st  g  5s  Apr  1  1927 A&O 

Detroit   &   Northwest — 

4%s  g  1921  op  1911. .M&N 

Det  &  Pontiac— 5s  g  1922. F&A 
Cons  g  4%s  '26  op  '11..J&D 

Det  &  Port  Huron  Shore  Line 

1st  g  5s  1950 J&J 

Rapids  Ry  1st  5s  g  1915M&S 
Det  &  Lake  St  Clair  Ry— 
1st  g  5s  1920 A&O 

Det  Roch  Romeo  &  Lake  Orion 
1st  sk  fd  gold  5s  1920. .J&D 
Det&Flint  1st  g  5s  '21.F&A 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917..M&N 
Cons  g  6s  1924. F&A 


Bid. 


a  100 

103 

a    98% 

a  100 

83 

100 
a  101 


a    99 
100 

a  100 
91 

a 

a  105 


a    95% 


a  103 

a  101 

100 


a    97 


a 

s 

a  100 


a  99 
a  100 
a  99 
a  97 
a    97 

a  100 


a    99 
a  108 


a  102 
Basis 

o  100 

97 

a 

a    97 


Ask. 


102 

104 

99 

101 
87 

101% 
102 


100% 
105 

103 
92% 
108 
108% 


98 

103 
102 

99 

97% 

103 


103 
103 
103 
102 
102 

101 


Doylestown,  Pa. 

Dovlestown  &  Easton  St  Rv- 
lst  g  5s  1941  opt  1911  ..J&J  a 
Duluth,  Minn. 

Duluth  Superior  Traction  Co — 

1st  &  coll  tr  g  5s  1930.M&N  a  102 


a    98 
a  103 

a    95 

a  105 
a    99 

a 

a  109% 
a  106% 


F  3  s  t  o  n      P3 

Easton  Cons  El  5s  1949_M>tN 

Easton  Palmer  &  Beth  St    Ry 

1st  g  5s  Dec  31  1918.. .J&J 

East  St.  Louis,  111. 

East  St  Louis  &  Sub  Co — 
Coll  tr  g  5s  1932. ..Opt  A&O 


Elmira,  N.  Y. 

Elmira  Water  Lt  &  RR- 
lst  g5s  Jan  1   1949.. 


.J&J 


Erie,   Pa. 
Erie   El  Motor  g  5s  1941..  A&O 

Evansville,  Ind. 
Evansville  El  1st  g  4s  '21. M&N 

Fond  du   Lac,  Wis. 
Eastern  Wisconsin  Ry  &  Lt — 
1st  M  g  5s  1920  opt-.-AAO 

Fort  Wayne,   Ind. 

FtWBl&M—  1st  g  5s  '35ffU  J&J 
FtWayne  &  Wabash  Val  Trac. 

1st  con  g  5s  1934 MJkS 

Fort  Worth,  Tex. 
INorthern   Texas  Trac  Co— 1st 

g  5s  1933,  opt   190S-13.J&J 


a  103 
a  103 


a  100%      101 


96% 
103 

4%% 

102% 

98 

107 

99 

101 
105 

102 

106 
101 

90 

110% 
107% 


103% 


103% 


a  100% 


a  102 


88% 


a     93 


103 


105 


90 


96 


a 100 

102 


a  Purchaser  also  pays  accrued  interest 


k  Last  sale. 


n  Nominal  •  Sale  price. 


42 


STREET  RAILWAY  SECURITIES. 
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Bonds. 


Bid. 


Ask. 


97 


Galveston,  Tex. 

Galveston  Electric  Ry — 

1st  5s  g  May  1  '40  op..M&N> 

Georgetown,  Mass. 
Georget'nRowley&Ipsw  Rv — 

1st  g  5s  June  1   1920. .J&E  a 

Girardville,  Pa. 

SchuylkTrac—  1st  5s  1943A&C  a    99 

Grand   Rapids,   Mich. 
Gd  Rap  Ry  1st  g  5s  '16..J&E  a  100 
Gr  Rap  Gr  Hav  &  Musk  Ry— 

1st  g  5s  July  1  1926 J&J  a 


Greenwich,  Conn. 
Greenw  Tram  1st  g  5s  '31. J&J  a  109 

Hackensack,    N,   J, 
N  J  &  Hudson  Rv  &  Ferry— 

1st  g  4s  1950  opt M&5  a    844 

Hartford,  Conn. 
Hart  Man  &  Rock  5s  '24. A&C  a  110 
Hart  St  Ry— 1st  g  4s  '30.M&J  a  104 
Hart  &  Springf  5s  g  1921. _J&:  a  101 

Havana,  Cuba. 
Havana  Elec— 1st  5s  '49.F&A  a  1C0 


u>  una     j  -  i  ■ .  v_  a  o  u    uo       ii/  -  »    wjj 

Consol  g  5s  Feb  1  1952. F&A 


a 


Hazleton,  Pa. 
Wilkesbarre  &  Hazleton  P„R— 
1st  col  tr  g  5s  1951  ..M&Nli  a 


974 


Helena,  Montana 
Helena  Light  &  Ry. — 

1st  mg  5s  Sept  1925  opt  M&S  a    88 

Hoboken,  N.  J. 
J  C  Hob  &  Pat  4s  1949. .M&N  a     ?3 
N  Hud  Co  Ry  1st  M  6s  '14. J&J  a  110 

Con  M  5s  1928 J&J. a  109 

Ext  5s   1924. ...M&N  'i  100 

PatersonRy— Con  6s  g  '31J&E  a  120 

2d  6s  Oct  1  1914  opt..-A&0  a  100 

Honolulu,  Hawaii. 

Honolulu  Rap  Trans  &  Land— 

1st  g  6s  1927  op  1917  M&N  a  106 

Houston,  Tex. 

Hous  El  5s  1925  op  1910.F&Aja    96 

Hudson,  N.  Y. 
Albany  &  Hud  5s,   1943.  .M&Sa    80 


Indianapolis,  Ind. 

Indianap  Columbus  &  Sou  Tr — 
1st  M  g  5s  July  1  1923.  .F&A 

Indianapolis  Trac  &  Term  Co— 
1st  s  f  g  5s  Jan  1  1933. A&C 
Indianap  St  gen  4s  1933. J&J 
Citizens'  St  con  5s  g  '33M&N 

Indianap  &  East  5s  1927.. J&J 

Indianap  &  Green  Rap  Trail— 
1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Northwest  Trac— 
1st  g  5s  1923  opt M&S 

Indianap   &  Southeast  Trac— 

1st  M  g  5s  1935 J&J 

Ind'p  Shelby v  &  Southeast 
1st  sf  g5s  Jan  1  1932. J&J 

Jackson,  Mich. 

Jackson  &  Battle  Creek  Trac— 
1st  g  5s  1923  opt  1913. .J&J 

Jackson  Consol  Traction — 
Ref  g  5s  May  1  '34  opt  M&N 

Jacksonville,  Fla. 

Jacksonville  El  5s  1927  op  M  &N 

Jersey  City,  N.J. 
Cons  Trac  of  N  J  1st  5s'33J&L 
Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930.J&J 
Nor  Jersey  St  Ry  4s  1948  M&N 
Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpei 

Coll  tr  5s  g  notes  '09  opM&N 
RapTrStRy  1st  M  5s  g'21.A&C 

Kansas  City,  Mo. 

Central  Elec  g  5s  19 14.. M&N 
Grand  Ave  Cable  5s  g  '08. .J&J 
K  C  Cable  ext  g  5s  1911.  .A&O 
K  C  Elev  Ry  Co  4s  g'd  '22. J&J 

G't'd  6s,   1922 J&J 

Kan  City  Ry  &  Lt  Co  1st  lien 
ref  g  5s  1913  opt  M&N  15 

b%    g  notes   Dec  15   '07  or 

'05    ..J&D 

Kansas  City— Western  Ry — 

1st  refg  g5s  1952  Apl'lOM&S 
Met  Corngan  iss  5s  Julv'16..T&.F 
Met  St  Ry  5s  g  Sept  '09.M&S 

Cons  5s  g  May  1  1910.. M&N 


a  101 

a    97 

a 

o  1084 
a    99 

a    99 

a    93,4 


a  100 

a    96 

i    98 

a  100 

a  1074 

a  1104 
a    78 


101 
100 
100 

914 
112 


a    99  54 
a    99 

a    964 
a  105 
a  1004 

a  100  ^ 


Knoxville,  Tenn. 
Knoxville    Railway   &  Light- 
Cons  M  58  '48  op  '  1 0  . . .  M  &  S  a    93  4 
Knoxville  Trac  5s  1938. A&O      107 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1   1933 J&J  a    85 

Lewiston,  Me. 
LewBr&Bath  1st  g  5s  '18  M&S  a    94 

Lexington,  Ky. 
Lexington  &  Interurban  Ry — 

Coll  tr  g  5s  1956 F&A        04 

Lexington  1st  g  5s  '49..  J&D  a 

Lima,  O. 
Lima  Electric  Rv  &  Light  Co. 

1st  cons  g  5s  July  1  1916. J&J  a    96 

2d  rons  g  5s  Apr  1  1925. A&O  a    89 

Lima  Rv  1st  g  5s  1916  J&D  a  ..    .. 
WestOhloHv—  1st   5s  '21. MAN|       80 


Bonds. 


Bid. 


100 


104 


Little  Rock,  Ark. 

Little  Rock  Ry  &  Elec- 
lst  g  5s  1933  op  1908.. 


.J&J 


103 
95 

111 
874 


1124 
106 


104 

934 


100 


90 


74 
112 
111 
103 


107 


99 


85 


1024 

984 
874 

1094 

101 

103 
94  H 


London,  England. 
Underground  Elec  Rys  of  Lon 
don  profit-sharing  5s  '08J&D 

Long  Branch,  N.  J. 

AtCEIRR— 1st  g  5s  '45. M&N 
At  Coast  El  Lt— 5s  g  '45.J&D 

Long  Island  City,  N.  Y. 
N  Y  &  Queens  Co  4s  g  '46. A&O 
SteinwayRy — IstM  g  6s'22J&J 

Los  Angeles,  Cal. 
California  Pacific  5s  1941.. J&J 
I.os  Ang  Ry  5s  g  1938... A&0 
Los  Angeles  Pacific  RR — ' 

1st  consol  5s  1931 A&O 

Los  A  Pa  Co  Cal— 5s  '43 -M&S 
LosAng&Pas — 5s  g  1928. .J&J 
Los  Ang  Trac  1st  6s  1915. M&N 

1st  g  5s  1938 J&D 

Pacific  Elec  Ry  g  5s  1942. .J&J 


Louisville,  Ky. 

Cent  Pass  Ry  1st  6s  1908. M&N 
Louisv  Ry  con  M  5s  g  '30..J&J 

2d   mtg  44s   1940 M&S 

Louisv  City  Ry  con  6s  '09.J&J 

Macon,  Ga. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08..J&J 

Manchester,  N.  H. 
Manchester  Tr  L  &  Power — 
1st  con  5s  1921 A&O 

Manila,    Philippine    Islands. 

ManilaElecRR&Ltg  Corp— 
1st  lien  &  col  trg5s'53.M&S 


103  4 


954 


a    96 


98 
a  114 


99 
115 


1024 

105~" 
108 


a  103 
a  1114 
a  105 
a  104 


a  1054 


a    95 


Memphis,  Tenn. 

Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J!     1034 

Citizens  St  RR  1st  g  6s '16J&J      115 


102 

100 
100 


108 

112] 
79 


a     fiS             69 
n    954         964 
a  108  


102 
1004 
1014 
924 
115 

994 

994 

98  4 
108 

1014 
101 


96 


96 
1014 


100 
91 

"85" 


Meriden,  Conn. 

Meriden  Electric  RR — 

Mer  Horse  RR  1st  5s  '11A&C 
Gen  M  g  5s  1924 J&J 

Milwaukee,  Wis. 
Milw  Cv  RR  1st  5s  g  '08. .J&D 
Mil  El  Ry  &  Lt— 5s  1926. F&A 

Ref  &  ext  44  g  '31  op.. J&J 
Mil  Light  Heat  &  Traction — 

1st  g  5s  guar  1929  op.. M&N 
W  SideStRy  1st  M  5s  g  '09.J&J 

Minneapolis,  Minn. 

Twin  Citv  Rapid  Transit  Co- 
Minn  St  R  7s  g  '10  op. M&N 
2d  6s  g  Nov  1  1913. .M&N 
Con  5s  g  Jan  15 '19. J&J  IS 
StPaul  Cy— 1st  g  6s  '32  A&O 
1st  cons  6s  g  1934. ..A&0 
Cable  con  5s  g  1937.J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. A&O 

Mobile,  Ala. 
Mob  Lt&RR—  1st  g  5s  '37  J&D 

Cons  g  5s  1941 M&S 

MobStRR— lst6s  g  '23  M&N 

Montreal,  Can. 
Mont  St  Ry— Deb  44s'22F&A 

Montville,  Conn. 
MontvilleStRy— 5s  1920.  M&N 

Muncie,   Ind. 

MnncieHartford&FtWayne — 
1st  g  5s  1935  opt  1925.. J&J 

Muscatine,  Iowa. 

CitizensRy&Llst  g  5s  '17. A&O 

Muskegon,  Mich. 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  19U.M&S 

Nashville,  Tenn. 

Nashville  Railway  &  Light — 
Cons  5  5s  1953  op  1908.. J&J 
Nashv  St  Rv  5s  1925. ..J&J 
Edgefield  St  Con  6s  1920  J&J 
McGavock  &  Mt  V — 

SummerStlstM6s  '26. J&J 
2d  series  6s  July  1937.  J&J 

New  Bedford,  Mass. 

NB&OnsetRy  1st  g  5s  '22. J&J 
Union  St  Ry— Con  5s  g '14. J&J 

New  Haven,  Conn. 

Consol  Rv  deb  4s  1954 J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g.3-34-4s  1930... F&A 

N  H  &  Centrev  lst5s  g'33M&S 

N  H  St  Rv  1st  5s  g  '13.. M&S 
Edgew  Div  1st  g  5s  '14. J&D 

Winchester  Ave  5s  g  '12. M&N 

New  Orleans,  La. 

Canal &Claib— 1st  6s  '46. M&N 

NOCyRR— Gen  g  5s  '43  ..J&J 

NOCy&Lakeist  5sg'43  J&J 

Power-houseg  6s  1017  .J&J 

N  O  &  Car— 1st  6s  1906. .F&A 

2d   6s   1007 F&A 

Cons  g  5s  Feb  1933 J&J 

Edison  Elec  1st  5s  1929.J&.1 


a  104 
a  110 


100 
104  4 
994 

103 
100 


105 
108 
104 
120 
120 


a  112 


100 
107 


104 
101 
108 


1044 


108 


102 


1034 

106 

119 

120 
130 


102 
106 


97 
97 
100 
88 
116 
1  05 
105 
104 


1234 

1104 

111 

1 03  '• 

100 

101 

110% 

103 


Ask. 


104 


954 


101 

1174 


112 
1064 


1014 

1074 

97 


104  y4 

116 


103 


100 

1044 
103 


114 
107 


114 
1134 

103 
1084 


106 
102 


94% 
100 

105 


104 
107 
121 

123 
132 


Bonds. 


98 
98 


90 


126 


a  Purchaser  also  pays  accrued  interest.       n  Nominal.      k  Last  sale,     .v  Sale  price.       x  Ex-Interest 


New  Orleans — (Concluded.} 
N  O  Power-House  Co5s'41.J&J 
N  O  Rvs  &  Light  Co — 

Gen  M  44s  g  1935 J&J 

Orleans  RR  Co  1st  6s  '12. .J&J 

2d  6s  1912. J&J 

St  CharlesStRRlst  g  4s'52.J&J 

Newport   News,    Va. 
Newp'tNews&OldPtRY&ECo 

1st  g  5s  Nov  1  1938...M&N 

Gen  g  5s  Mar  1  1941. .M&t- 
Citizens'  Ry  Lt  &  Power  Co— 

1st  g  5s  guar  1940 M&N 

New  York,  N.  Y. 

BleeckerSt&FFlst  g  4s'50.J&J 
CentCrosstownlst  6s  1922  M&N 
Christopher  &  10th  Street — 

1st  ext  4s  Oct  1  1918.. A&C 
Dry  Dock  E  B'way  &  Battery 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

EighthAv  cert  indebt6s'14F&A 
42dStM&StN   1st  6s  '10. M&S 

2d  Mine  6s  Jan  1915 J&J 

Interborough-Metropol  Co — 

Coll  tr  g  44s  1956  ...  A&C 
Interborough  Rap  Transit — 

4%  gnotesMay  1  '08  opM&N 
Manh  El  Con  4s  g  1990.. A&C 

Met  El  1st  6s  1908 J&J 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002 ...  A&C 
Gen  M  coll  tr  g  5s  1997.F&.A 
Bway&7th  Av  2d  5s  '14. J&J 

Con  M  5s  g  1943 J&C 

B'waySurfRR  1st  5s  '24.J&J 

Col&9thAvlst  g  5s  '93. M&.' 

LexAv&PF'ylst5s  g  '93M&S 

34thSt  Crosst  1st  5s  '96A&C 

Metropolitan  Crosstown — 

1st  5s  April  1  1920. .A&C 

NY&Stamf'd— 1st  g  5s'31A&0 

Second  Ave  1st  5s  1909..M&N 

Consol  5s  gold  1948 F&A 

South  Ferry  1st  5s  1919.A&C 

Third  Ave  1st  5s  g  1937.. .J&J 

1st  cons  gu  g  4s  2000...J&.) 

28th&29thSt  1st  g  5s  '96.  A&O 

Union  Ry— 1st  5s  g  1942. F&A 

South  Boulev'd— g  5s  '45J&J 

TarWP&Mam5s   g   '28. M&S 

WestchesElec  1st  5s  g'43J&J 

YonkersRylst  5s  1946. A&C 

Norfolk,   Va. 

Norfolk  Railway  &  Light — 
Norfolk  St  1st  g  5s  1944. J&J 
1st  cons  g  s  f  5s  1949. _M&N 

Norwich,  Conn. 

NorwichSt— 1st  g  5s  '23.. A&0 

Oakland,  Cal. 

Oakland  Transit  Consolidated 

1st  consol  s  f  5s  1932..J&J 

OakTran— 1st  c  g  5s'31.J&J 

Oak  Tr  Co  con  g  6s  '18  J&J 

Omaha,   Neb. 
Omaha  &  Council  Bl  St  Ry— 
1st  consol  g  5s  1928 J&J 

Peekskill,    N.    Y. 

Peekskill  Lt  &  RR— 5s'30  A&0 

Peoria,  III. 

Peoria  &  Pekin  Terminal  Ry — 

1st  g  sink  fund  5s  1930.. J&J 

Ref  g  5s  Feb  1  1935 A&O 

Philadelphia,   Pa. 
AmerRysCo  conv  5s  '11. .J&D 
Del  Co  Rvs  tr  ctfs  g4s  '49  J&J 
Elec  &  Peo  4s  tr  ctfs  '45..A&0 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902. .M&S 
Hest  Man  &  F  con  5s  '24. M&N 
Holmesb  Taconv  &  Fr  Elec  Ry 

1st  g  5s   1925 M&N 

Inter-StateRys— Col  tr  g  3-34- 

4s  1943  op  1913. F&A 

Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  May  1  1955. M&N 
People's  Traction  Co — 

PPRy  tr  ctfs  4s  g  1943. F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

M  g  5s  Mar  1934  opt  . .  .M&S 
Ph&WChester  1st  g  5s  '18. J&J 

M  g  4s   1954 J&J 

United  Rys  tr  ctfs  g  4s  '49.  J&J 
West  Phil  Pass— 2dj5s'26  M&N 

Pittsburgh,  Pa. 
Central  Trac  1st  5s  1929. .J&J 
Citizens'Trac  1st  5s  1927. A&C 
Dumiesne  Trac  1st  5s  1930. J&J 
Fed  St  &  PV5s  g  May  1 '42  J&J 
Fort  Pitt  Trac— 1st  5s  '35  J&D 
Millvale  Etna  &  Sharpsb — 

1st   g  5s   1923 M&N 

Monong  St  Ry  5s  g  '28..J&P 

Wilk &EPit— 1st  g  5s  '29M  &  S 
Mount  Washington  Street  Ry 

1st  &  coll  tr  gu  g  5s  '33.  A&O 
PhilaCo— SeeEILt  Gas  &  Powr 
PittsAlle&M  genM5s  '30. A&O 
Pitts&BirTr  gen  5s  g  '29. M&N 

B  K  &  A  Trac  6s  1931  ..M&S 

Brownsville  Av  5s  1926  F&A 

W  Liberty— 1st  g  5s  '30. J&J 
Pitts&Charieroi  5s  1932. M&N 
Pitts  McKoos  &  Connells  RR  — 

1st  cons  g  5s  Jan  I  1931. J&J 
Pitts  TracCo  1st  5s  1927. A&O 
SoTraColst&coI  tr  g  Ss'SOA&O 
Suburban  Rap  Tr  St  Ry— 

1st  g  6s  1913 ...M&S 

The  Second  Av  Tr  g  5s  '34  J&D 
United  Traction  5s  1097  .J&J 
West  End  Tr— Con  5s  "38  J&J 


Bid. 


Atk. 


1024 

92  4 
1074 
102 
101 


95 

874 


92 
a  115 

n  100 

108 

69 

100 

102 

55 


98 
10! 
1054 

85 

i;o4 

103 


105 
1134 


n  103 


104 

109 

101 

110 

1054 

1164 

1064 

106 

100 

102 

110 

104 


108 
99  4 


a  108 


105 

10ti4 

116 


a    99 


92^s 


100 
90 

89  4 


95 
118 

105 

110 
102 
105 
106 
70 

85 

984 
106" 


1114 

105 

111 

108 

118 

1154 
107 

107 
111 
103 
113 
1054 
1184 
944 
1094 
110 
104 
106 
112 
107 


109  4 
994 


100 


a  100  101 


a  101 
a  100 

100 
814 
100 

98 

I  115 

<  103 
694 
100 
103 

97  4 
a  1024 
a    92 

87 
«  1174 

109 
i  112 
1114 
1124 
109 

110 
1104 
a  109 

a  101  4 
r  Bonds 
1 1  'J 


117 

1114 
a  OS  4 
a  104 

1054 
3  112 


107 

1134 
116 


103 
102 

101 
82 
1004 

99 

70 
101 

:oo 

*94" 
874 

110 

1124 
114"" 

111 
112H 

103 

112"* 

"99"" 

106 
1034 

iii" 

Us 


iuly,  laoti.j 
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Bonds. 


Pittsburgh,  Pa— (Conel.)— 
West  Perm  Railways  Co — 
1st  g  5s  Jan  1  1931 A&O 

Pittsfield,  Mass. — 
Berkshire  St  1st  g  5s  1922  .J&D 

Plainfield,    N.  J. 
Eliz  Plain  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Port  Jervis,    N.   Y. 

Port  Jervis  El  L  Pow  Gas  &  RR 
1st  g  5s  Jan  1  1932 J&J 

Portland,  Me. 

PortlandRR  1st  g  4%  '13M&N 

1st  cons  g  3Hs  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  '15  M&N 

Portland,  Ore. 

Portland  Ry  (new) — 

1st  &  ref  g  5s  1930  op. M&N 
Citv  &  Suburban  Ry — 
Consol  g  6s  Sept  1  '16M&S 

Consol  g  4s  1930 J&D 

Oregon  Water  Power  &  Ry  Co 
1st  g  6s  1932  opt  1912. .J&J 
Portland  City  &  Oregon  Ry. 
1st  g  6s  1921  op  '11F&A  15 

Providence,  R.  I. 

R  I  Subur  1st  g  gu  4s  '50. .J&J 
UnitedTr&El  1st  5s  g  '33M&S 

Reading,  Pa. 

Reading  Traction  6s  1933. J&J 
City  Pass  Ry  1st  M  5s  '09.  A&O 
Read&Womels— lst5s  g'25J&J 

Richmond,  Va. 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925.J&J 

RichTraclst  5s  g  Nov  '25. .J&J 

Rochester,  N.  Y. 
RochesRy  con  5s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Ry  &  L  5s  1954  opt. J&J 
RochSyr&East  1st  5s  '45. M&N 

Rockford,  III. 

Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907. .A&0 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  Feb  10. .M&N 

Rock  B&  J  lstg  5s'30.guA&0 

Sacramento,  Cal. 

Sacramento  Elec  Gas  &  Ry — 
Cons  5s  Nov  1  1927... M&N 

Saginaw,   Mich. 

Saginaw-Bay  City  Ry  &  Lt — 

Coll  tr  g  5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920  F&A 

St.  Joseph,  Mo. 

StJos  Ry  Light  Heat  &  Pow— 
1st  g  5s  Nov  1  1937.. .M&N 

St.  Louis,  Mo. 

United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13J&J 
CassAv&FGdslst5s  '12. J&J 
Citizens'  RR  1st  6s  1907. J&J 
Lindell  Ry  5s  1st  g  1911  F&A 

CompH&MTer6s  g  '13J&J 

Taylor  Av  6s  g  1913. .J&J 
St   L   Cab    (B'way)   5s   1910 

opt    1900 M&N 

SouthElec  Cons  6s  '15. M&N 

Gen  g  5s  Apr  1  1916. F&A 
UnionDep  con  6s  g  '18.J&D 
StL&Sub  1st  5s  g  1921. .F&A 
General  g  5s  Apr  1  '23.  A&O 
StLCab&W  1st  M  6s'14M&N 
St  L&Meramec  6s  g  '16M&N 
St  Louis  Trans  Co  5s  1924  A&O 

San  Antonio,  Tex. 

Southern  Light  &  Traction — 
Coll  tr  g  5s  1949  opt. ..M&S 

Sanford,    Me. 

Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s  1934. ..A&O 

San  Francisco,  Cal. 

CalStCableRRlst5s  g  '15.. J&J 

Geary  St  Pk&Olst  5s  '21. A&O 

8  F  Oak  &  San  Jose  5s  '33. J&J 

United  RRs  of  S  F  4s  g '27 A&O 

Ferries  &  Cliff  6s  1914. M&S 

Market  St  con  g  5s  '24. M&S 

MarketStCablst6s  g  '13.J&J 

OmnlbusCablelst  6s  '18A&0 

Park&ClirTHo  1st  6s  '13. J&J 

Park&Ocean  1st  6s  1914. J&J 

PowellStRR  1st  6s  1912M&S 

Sutter  St  1st  g  5s  1918. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram  L  &  P,  Ltd — 
1st  g  5s  June  1  1929.. .J&D 


Bid. 


Ask. 


a    99 


a  105% 


a    98 


a  102 
94 

a  103 


a  100 

a  107 
a    «2% 

a  105 

a  100 


91% 
109% 


120 
105 
105 


79 
105 


108% 
105 
103 
97% 


S     99 

a    98 
a    97 


104 


i     90 
a    99 


a  102i£ 


103 
101 
103% 

lib"" 

100% 
110% 
105% 
114^ 
104% 
97 
111% 

"95  M 


a    87 


109 

79% 

118' 


109 


93  % 


Savannah,  Qa. 

Savannah  Elec  Co  5s  g'52. .J&J  a    95 
Schenectady,  N.  Y. 

Schenectady  Railway  Co — 

1st  g  4Hs  1941  op  1911M&Pa  105 
Consol  r4Hs  '53  guar  M&N 'a  102 
Scranton,    Pa. 

8crantonRy — 1st  5s  g  '32  J&J  a  102 
Scran  Trac  1st  6s  g  '32  M&N  a  115% 
Scran  Suburban  6s  '09. M&N      102 

Scran  &CarbonTrlst  6s  '23.  J&J  a  109 

Srrnn&Pittston  1st  «s  '23. A&O  a  109 


99  % 
107% 

100 


103 
94% 

103% 


102% 


Bonds  and   Stocks. 


Bid. 


93% 
106 


110% 


Seattle,  Wash. 

Seattle  Elec  g  5s  '30  op.. F&A      103% 

5%  g  notes  Feb  1, 1911. F&A  a    99^ 
Seattle  Ry  Co  5s  1921  op. M&N  a  102 
Puget  Sound  Electric  Rv — 

1st  coll  tr  g  5s  1932  op.F&A|a    95 

Tacoma  Ry  &  Power  Co — 

1st  g  5s  1929 A&Ola     99% 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt--.J&D]-a  101% 

Sharon,  Pa. 

Sharon  &  New  Castle  Rv — 
1st  g  5s  guar  1931 J&J 


Sioux  City,  Iowa. 
SoCyTr  isi  g  5s  July  '19.. J&J 

Spokane,  Wash. 

Washington  Water  Power  Co— 
Consol  &  coll  tr  g  5s'29.  J&J 

Springfield,  111. 

Springfield  Rv  &  Light  Co— 
Coll  tr  g  5s  1933  opt.. .J&D 

Syracuse,  N.  Y. 

SyracRapTr  1st  g  5s  '46. M&S 
2d  mtg  g  5s  1930 J&J 

Taunton,  Mass. 

Taunton  St  Ry— 5s  1914.. J&J 
Taun&Brock  1st  g  5s  '17. F&A 

Terre  Haute,  Ind. 

Terre  Haute  El— 5s  1929.. J&J 


107 


104 

98% 


100 

99 

98 


93 
101 


105 


89 

103% 
103% 
101% 
103% 
110% 
110% 

101% 

111% 

107 

115% 

105% 

99 
112 
111 

97% 


90 


a    99%      101 


104 


Toledo,  O. 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921. ..M&N 

Tol&Ind  1st  g  5s'28opt_.  J&J 

Tol  Rys  &  Light  g  4s  1909.  J&J 
Tol  Con  St  Ry-Con5s'09.J&J 
Tol  Trac  cons  g  5s  1909.  J&J 

Tol  &  West  Ry  1st  g5s  '26. J&J 

Topeka,  Kan. 

Topeka  Ry— 5s  '30  op  '15. J&J 

Toronto,  Can. 

TorRy  IstM  4%s  '11-'21.F&A 

Trenton,  N.  J. 
Trenton  &  N  Bruns— 5s'32  J&J 
Trent  St  Ry— con  g  5s  '38.J&J 
Trent  Penn  &  Hop  5s  '43 .J&D 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry— 

1st  g  4%s  1941 M&S 

UticaBeltL  1st  g  5s  '39. M&N 

2dg5s  1931 J&J 

Utica  &  Mo  1st  g  5s  1910  J&J 

Washington,   D.  C. 

Anacost  &  Pot  5s  1949..A&0 
Capital  Tr  4s  Apr.  1, '20. .A&O 
City  &  Suburb  5s  g  1948.F&A 
Columbia  St  IstM  6s  1914  A&O 

Exten  g  5s  1914 A&O 

Metropolitan  1st  g  5s  1925F&A 

Certif  of  Indebt  A  1906. A&O 

Certif  of  Indebt  B  1907 .J&D 
WashRy  &  Elec  g  4s  1951.J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Waterloo,  Iowa. 

Waterloo  &  Cedar  Falls  R  T— 
1st  g  5s  1907-1922  op. .A&O 

Webb  City,  Mo. 

Southwest  Missouri  Electric — 
Ref  &  ext  g  5s  1923. ..M&S 

Wheeling,  W.  Va. 

Wheel  Traction  5s  g  1931. .J&J 
Wheel  Ry  1st  g  6s  1922. M&S 

Wilkes-Barre,  Pa. 

Wilkes&Wyo  Val— 5s  '21. A&O 

Wilmington,  Del. 

Wilm&ChesTr  g  5s  1918. A&O 

Winnipeg,  Canada. 
Winnipeg  El— 5s  1935 J&J 


Worcester,  Mass. 
Bost&WorcStRy— See  Boston 
Worcester  &  Conn  Eastern — 

1st  s  f  g  4%s  1943 J&J  o  104 


a  105% 


a    98 


a  106% 
a    99% 


a  100 


a 

90 

100 

67 

69% 

a 

93 

95 

a 

99  y? 

102 

a 

98% 

99% 

a 

80 

86 

a    94 


a 


a 

a  162" 


a  102 

a  109 

a  106 

102 


104% 
103 
104% 
111 
104 
114 
100 
100 
86 

a  101% 


a    97 


a  101 


a    98 
a  104 


105 


a  108 


A  sic. 

105 

100% 

104 

96 

101 

103% 

102 
103 

108% 

98% 


10734 
100% 


105 
105 


101 


96 


102 


105 


105 
110% 
108 
105 


104% 


86% 
101% 

98% 

102 


98% 
107 


80 


Wore  Con  St  4%s  g  1920. M&S 

North  End  5s  1915 F&A 

Wor  &  Clinton  1st  g  5s  '19  J&J 
Wor  &  Marlboro  lst5s  '17  A&O 
Wor  &  Southbdge  1st  4%s  1922 


a  100 
a  100 
a  100 
a  10.3 

a     97 


104 
110 

for 


Stocks. 


Par 


Atlanta,   Qa. 

Georgia  Ry  &  Electric  Co .  100 

Preferred 100 

Augusta,  Qa. 

Augusta-Aiken  Ry  &  Elec.  100 

Preferred 100 

Baltimore,  Md. 

United  Rys  &  Elec  Co. Com  50 

Bangor,  Me. 
Bangor  Ry  Elec 100 


Birmingham,  Ala. 
Birm  Ry  Light  &  Power..  .100 
Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Boston  Suburban  El  Cos 

Preferred 

Boston  &  Worcester  Elec  Co's. 
Preferred 

Mass  Electric  Companies. .100 
Preferred 100 

West  End  Street  Ry  com... 50  d 
Preferred  8  per  cent 50  x 


Bid. 


90 


15 
30 


d     15% 


95 
ICO 


152 
20 


80 
18% 
C8% 
96% 
110 


Wor&Websterlst  g  5s'19.M&N  a  105 

Youngstown,  Ohio. 
Penn&\?ah  Val— 5s  1922.M&N      103 
Youngstown-Sharon  Ry.  &  L — 

1st  M  g  5s  1931 J&J  a 


100 


97 


108 
105 

103% 
118 


Zancsvillc,  Ohio. 
Zanesville  Rv  Light  &  Power— 

1st  cons  g  5s  Oct  15  '12. A&O  a  100 


STREET  RAILWAY  STOCKS. 


106 
100 


101 


Danville,   III. — 

Illinois  Traction  preferred. 

Dayton,  Ohio. 

City   Railway.. 

Preferred 

Dayton  &  Western  com._ 
Preferred 


100 


228 

75% 
200 

65 


58% 

82 


124 
d     20 


40 
80 


35% 
75 


Brooklyn,   N.  Y. 
Brooklyn  City  RR 10 

Brooklyn  Rapid  Transit 10C 

Coney  Isl  &  Brooklyn  RR.10C 
Nassau  Electric  Co  pref 100 

Buffalo,  N.  Y. 
International  Traction  Co_10( 
Preferred ..100 

Camden,   N.  J. 

Camden  &  Trenton 10 

So  Jersey  Gas.  Elec  &  Trac.  10C 

Charleston,  S.  C. 
Char  Con  RY  Gas  &  El  Co..5C 

Chattanooga,  Tenn. — 

Chattanooga  Rys 10C 

Preferred 10C 

Chicago,  III. 
Aurora  Elgin  &  Chicago 10C 

Preferred 10C 

Chicago  City  Ry .100 

Chicago  &  Oak  Park  Ry...  10C  6% 

Preferred 100  22 

Chicago  Union  Traction 10f  4 

Preferred 100  12 

Metropolitan  West  Side  El. 10C  26 

Preferred 100  67 

North  Chicago  Street  RR..10C  35 

North  Western  El 10C  24% 

Preferred  (voting  trust). IOC  64% 

South  Side  Elevated 100  95 

West  Chicago  Street  RR...10C 

Cincinnati,  Ohio. 

Cin  Dayton  &  Tol  Trac  com  10C  26% 

Cincinnati  &  Hamilton 10C  60 

Preferred 100  110 

Cin  New  &  Cov  Lt  &  Tract.  100  73 

Preferred 100  x  97 

Cincinnati  Street  Ry 5C  142 

Interurban  Ry  &  Terminal.  10C  29% 
Ohio  Traction — 

Common 10C  40 

Preferred 100  105 

Cleveland,  Ohio. 

Cleveland  Electric  Ry 1 00       74% 

Cleve  Painesv  &  Eastern. .100 
Cleveland  &  So  West  Trac.  10C 
Preferred 100 

Eastern  Ohio  Traction 100 

Lake  Shore  Elec  vot  tr  ctfs.100 
Pref  voting  tr  ctfs  (old) . .  1 00 

Columbus,  O. 

Col  Buckeye  Lake  &  New..  100  35 

Preferred 100  97% 

Columbus  Del.  &  Marion...  100  40 

Columbus   Ry— Common..  10C  101 

Preferred 100  110 

Col  Ry  &  Lt  Co  ($20  paid).  100  84 

Scioto  Valley  Trac  com 1 OC  37 

Preferred 1C0  1  92% 


Ask. 


103% 
91% 


15% 
96% 


06% 
1G0H 


154 
21 
75 
32 
£5 
19 

"97" 


233 

75% 
250 

75 


CO 
S3 


Sl.  05 
125 


45 

85 


35% 

78% 

187% 

j 

24 

4% 
13 
27 
69% 
40 
27 
67 
98 
30 


26% 
63 
112% 
73% 


14% 
54 


16% 
67 


93 


.100      198 
165 

.100      

.100       


Detroit,  Mich. 

Detroit  United  Ry. 


.100 


Akron,  Ohio.  Par 

North  Ohio  Trac  &  Light..  100 

Anderson,   Ind. 

Tndiana  Union  Traction  .  ..100 

Union  Traction  of  Indiana.  100 

Preferred 100 


30 


27% 

33 

92% 


30% 


20 
34 
93 


Duluth,  Minn. 

Duluth  Superior  Trac  C0..IOO1 

Preferred 100 

Easton,  Pa. 

Easton  Consol  Elec  ($25  pd).50|d 

East  St  Louis.  III. 
East  St  Louis  &  Sub  (new)— 

Common .100 

Preferred 100 

Fort  Wavnc,  Ind. 
FtWayne  &  Wabash  Val  Tr 

Preferred I 

Fort  Worth,  Tex. 
North  Texas  Elec  Co  com. .100 

Preferred  .       .. 100 

Grand   Rapids,   Mich. 
Grand    Ra]  I  ' nn 

Preferred       i°" 


25 
70 


34 


6S 

- 

25 
f8 

20 


143 
32 

50 

106 


75% 

35 

16 

70 

28 

17 

70% 


102 

111% 
85 
38% 
93% 


95 


200 
170 

100 
125 


94 


35 
SO 


36 


85 
30 


23 

71 


a  Purchaser  also  navs  accrued  interest. 
1  Ex-dividend.  y  Ex  rirhts. 


d  This  prirp  is  per  share,  not   per  cent. 


It  La  t  sale. 


n    v  1 
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Stocks. 


Par    Bid.       Ask 


Halifax,  Canada. 

Halifax  Elec  Tramway  Co_100|x 

Havana,  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jer  Cy  Hoboken  &  PatersonlOO 

Holyoke,  Mass. 
Holyoke  Street  Ry 100 


Houston,  Tex. 

Houston  Electric  Co 100 

Preferred 100 

Hudson,   N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

Indianapolis,  Ind. 

Indianap  &  Southeast  Tr  pf  100 
Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Terminal 

Jersev  City,  N.  J 
Consolidated  Trac  of  N  J. .100 

North  Jersey  Street  Ry 100 

Public  Service  Corp  of  N  J. 100 
Rapid  Transit  St  Ry  Co. ..100 

Kansas  City,  Mo. 
Kansas  City  Ry  &  Light...! 00 

Preferred 100 

Knoxville,  Tenn. 
Knoxville  Ry  &  Lt— com..  100 

Preferred 100 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Tr...l00 

Lexington,    Ky. 
Lexington  &  Interurban  Ry.50 

Lima,  Ohio. 
Western  Ohio  Ry  Rects...l00 

Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisyille,   Ky. 
Louisville  Traction  Co 100 

Preferred 100 

Memphis,  Tenn. 
Memphis  Street  Ry  com 100 

Preferred ..100 

Milwaukee,  Wis. 
Mil  Elec  Ry  &  Light  pref_.100 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit. .100 

Preferred  _ 100 

Mobile,  Ala. 
Mobile  Light  &  RR  Co 100 

Montreal,  Can. 
Montreal  Street  Ry ..50 

Nashville,  Tenn. 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford,  Mass. 

N  B  &  Onset  Rv 1 00 

Union  Street  Ry  Co 100 


41 
89 


25 


215 


40 
90 


10 
30 


75 

118 

89 


81 

30 
100 
240 

59 

88% 

50 
98 

34% 
18% 
14 

73  4 

100 

136 
126 

65 
82% 

120 

109  V* 
155 

23 

278 

47 
824 

45 
182  4 


108 


50 
90 


218 


44 
92^ 


20 
40 


80 
121 
93  4 


82 


105 
250 

60 
83% 

55 


194 
17 

74  4 
101 

140 
127 

66 
83% 

123 

110 
157 

25 

2794 

48 


Stocks. 


Par 


New  Orleans,  La 

New  Orl  Rys  &  Light  Co...  100 

Preferred 100 

New  York,  N.  Y 

Bleecker  St  &  Fulton  Ferry  100 
Broadwav  &  7th  Ave  guar. 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts...  100 

Eighth  Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave...  100 
Interborough-Metropol  Co — 

Common  vot.  tr.  ctfs 100 

Preferred 100 

Manhattan  Elevated  Ry 100 

Metropolitan  Street  RR...100 
Ninth  Ave  guar  6  per  cent.  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 

Norfolk,  Va. 

Norfolk  Railwav  &  Light 25 

Northampton,  Mass. 

Northampton  Street  Ry 100 

Omaha,   Neb. 
Omaha  &  Council  Bluffs 100 

Preferred 100 

Philadelphia,   Pa. 

American  Railways  Co 50 

Citizens'  Passenger  guar 50 

Continen  Pass  Ry  ($20pd)__50 
Fairmount  Pk  &  Haddingt'n50 
Fairmount  Park  Transport'nSO 
Frankf'd  &  Southwark  Pass.50 

Germantown   Passenger 50 

Green  &  Coates  Sts  ($15  pd)_50 
Hestonville  M  &  F  common. 50 

Preferred .50 

Interstate  Rys 100 

Phila  Cy  Pass  Rv  ($23%  pd)  50 
Phila&Gray's  Fy  ($25  pd)..50 

Phila  Rap  Tran  ($20  pd) 50 

Philadelphia  Traction 50 

Railways  ComDanv  General.  10 
Ridge  Ave  Pass  ($2S  paid).  .50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Rv 50 

Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($17  4  paid)  50 


;uar..50(i 


West  Phila  Passenger 

Pittsburgh,   Pa. 

Allegheny   Traction 50 

Citizens' Traction 50 

Phila  Co— See  Elec  &  Gas  Stks. 
Pittsburgh  &  Birmingh'm  Tr50 

Pleasant   Valley 25 

United  Traction  pref 50 

West  Penn  Rys  common 100 

Preferred 100 

Providence,  R.  1 

R  I  Securities  Co 100 

United  Traction  &  Electric.  100 


Bid.       Ask 


33% 
81  % 


29 
237 
340 
198 
170 
380 
390 

50 

364 
744 

147 

105 

170 

200 

172 

125 

390 


1     19 


155 

55 

84 


52 


17 


d 

d 
I 
'I 
d 
i 
I 
i 
'I 
d 

d 
i 
d 
d 
I 
i 

d 

d 

d 

d    63 


1164 


24  4 

98% 

64 


65 

434 
25  4 

'27  % 


31 
1014 


33  4 
81% 


34 
240 
360 
202 
S179 
405 
410 

70 

36% 
74% 

14S 

108 

180 

205 

174 

130 

410 


Stocks. 


Par    Bid.       Ask. 


160 

60 

87 

524 
2544 
151% 

75 

174 
440 
153 
155 

50 

744 


194 
101 

25 

99 
7 
302% 
298  4 
297  4 
236 

63% 
251 

50 

70 

46 
"494 


75 

34 
10i 


Reading,  Pa. 

Reading  Traction 50d 

City  Passenger  Ry.. 50 d 

East  Reading  Electric  Ry 50 

Rochester,  N.  Y. 
Rochester  Street  Ry  pref. .100 
Roch  Ry  &  Light  preferred.. 

Saginaw,  Mich. 
Saginaw-Bay  Cy  Ry  &  Lt..l00 

St.  Joseph,  Mo. 
St  Jos  Ry  Lt  Heat  &  Pow.-lOO 

Preferred.. 100 

St.  Louis,  Mo. 
St  Louis  &  Suburban  Ry..l00 

St  Louis  Transit  Co 100 

United  Railways  of  St  Louis — 

Common  voting  trust  ctfslOO 

Preferred   100 

San  Francisco,  Cal. 
California  Street  Cable  RR.100 
Geary  St  Park  &  Ocean  RR  100 

Presidio  &  Ferries  RR 100 

United  Rys  Investment  Co _  100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L  &  P  Ltd.  100 

Savannah,   Qa. 
Savannah  Electric  Co 100 

Preferred 100 

Seattle,  Wash. 
Seattle  Electric  Co 100 

Preferred 100 

Puget  Sound  Electric  Ry_.100 

Preferred 100 

Spokane,  Wash. 
Inland  Empire  Ry — 

Capital  stock 100 

Preferred  ctfs 100 

Washington  Water  Pow  Co. 100 

Springfield,  III. 
Springfield  Ry  &  Light 10C 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Syracuse,   N.  Y. 
Syracuse  Rapid  Transit 100 

Preferred 1 00 

Toledo,  Ohio. 
Toledo  Bowling  Green&  So  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toledo  &  Western  Ry 100 


Toronto,  Canada. 
Toronto  Railway 100 

Washington,   D.  C. 

Capital  Traction  Co 1 00 

Washington  Alexandria   &   Mt 

Vernon 100 

Wash  Ry  &  El  Co  common.  100 

Preferred 1 00 

Wheeling.  W.  Va. 
Wheeling  Traction 1 00 

Worcester,  Mass. 
Worcester  Rys  &  Invest  Co.  100 


157 
80 

101 

934 

52 

62 

87 

62 


48 
80% 


115 


142 

60 
39 
86 


98 


33 


103 
95 

54 

64 
89 

65 


484 
81% 


60 

68% 

61 

70 

136% 

24 

88 

27 
90 

70 

100 

85 

30 

72% 

1004 
87 
35 

20 

90 
165 

30 
100 
175 

85 

86 

225 

52 

36 

8 
32 

8% 

34% 

9% 

117 


144 

65 
40 

87 


85 
101 


a  Purchaser  also  pays  accrued  interest. 
1/  Ex-rights. 


d  This  price  is  per  share,  not   per  cent,     k  Last  sale,     n  Nominal,    s  Sale  price.      x  Ex-dividend. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  prices. 


Bonds. 


Bid. 


a 


COAL,  IRON  &  STEEL  BONDS 

Beech  Creek  Coal  &  Coke  Co 
1st  s  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel   Corporation 
Collat  trust  g  s  f  6s  1914  .J&J 
Beth  St  1st  ex  g  5s  '26gu  J&J 
Beth  St  pur  m  6s  Aug  '98  Q-F 

Bon  Air  Coal  2d  ser  6s  '28.  .J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JADa 
Deb  g  5s  Jan'26  op  1910M&So 

Clairton  Steel  g  5s  '07  to  '13  J&J  & 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  1911 .F&A 

i  i  ut  Co  certs 

CC&IDev5s  Ap'09(c.off)  J&J 
Col  Fuel  Co  6a  gen  g  '19.M&N 
Gr'd  RivC&Cg6sJTy'19  A&O 

Colorado  Industrial  —  1st.  g  gu  5s 

(conv  till  1900)  ser  A  '34  F&A 

1st  g  gu  5s  (not  conv)   1934 

qpt  sit  B F&A 

Col  &  Hock  C&l  1st  g  5s  '17  J&.T 

Coll  trust  purch  m  &  m  s  f  8s 

Oct  L958  red   J&J 

Consol  Cod  f st  l.i  i;,  i'H  i  mas 

Consolidated  Indiana  Coal— 
1st  s  f  g  5s  1935  gu  opt.  J&D 

Consolidation  Coal  Co — 

Kef  g  44s  Mi:;  t...  Opt  M&N 

Continental  Coal  Co — 

1st  s  f  g  58  1952  op  'Of'.. .F&A 

Dominion  Coal  Co,  Ltd — 

1st  s  f  g  5s  '40  Op  I9I0..M&N 

Dominion  Ir  &  S  5s  1929 I&J 

Fairmont  Coal  5s  1931 J&J 

111  Steel  Co  deb  5s  ioio  ...J&J 
Non-con v  deb  5s  1913    .A&O 

Jefferson  &  Clearfield  C  &  I  Co 

1st  g  5s  1926.. I&D 

2d  gold  5s  1926 I&D 

Kanawha  &  Hocking  C  &  C  Co  — 
t3t  g  gu  s  f  5s  '51  op  '06.. J&J 


a    96 


103 

95  4 
1214 
110 
101 

98 
97 

4%% 
101 
80 


68 

100 
103 

76 

76 

83  4 


a  102 

984 

102 


99 
86 
94 
100 
994 


Ask. 


104 

100 

1044 


96% 


113 
103 

101 
99 
44% 
102 


77 

77 
93 

1014 


99 

99 

104 

101 
86  % 

954 
101 
100 

107 
105 

106 


Bonds. 


LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S 

Lehigh  Coal  &  Nav— 4  4s'14Q-J 
Railroad,  gold,  4s,  1914. _Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  44s  May  1924.. Q-F 
Funding  4s  g  July  1  1948. J&J 
Maryland  Steel  Co  5s  1922. F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Pennsylvania  Coal  &  Coke — 
lstsf  g5s  Julv  1  1932  op. J&J 
Cons  1st  &  coll  tr  g  5s  '53M&S 

Penn  Steel  1st  5s  1917 M&N 

Consol  gold  6s  1925 M&S 

Pittsburgh  Coal  Co — 

1st  s  f  g  5s  1 954  opt J  &J 

Pitts  Wheel  &  L  Erie  Coal  new  4s 
Pleasant  Val  Coal  5s  1928.. J&J 
Republic  Iron  &  Steel — ■ 

1st  &  coll  tr  g  5s  '34  opt. A&O 

5s  g  coll  notes  Oct  1  '06..Q-F 

5s  g  coll  notes  Oct  1  '07.. Q-F 

Rochester  &  Pitts  Coal  &  Iron 

Purch-monev  g  5s  1946. M&N 
ilo      Iron  &  SCO  1st  6s '20. F&A 

Cons44s  1918 .A&O 

Somei  lei  Coal  5s  1932  opt. F&A 
So.  Steel  lstsf  g5s'30opt. M&N 
Sunday  Creek  Coal  g  6s  '12. J&D 
Susquehanna  Coal  0.9  1911.-J&J 
Tenn  C  i  &  RR— 

Gen  g  5s  Julv  1  1951 J&J 

Tenn  Dlv  1st.  6s  Jan  '17. A&O 
Birm  Div  1st,  con  6s  '17.. J&J 

Ala  steel  &  Shipbuilding — 

1st  guar  gold  6s  1030. .J&J 

Cabal, a  CMCo  1st 6s  '22. .J&D 

I)e  Bard  C&I  Co  6s  1910. F&A 

Tex&PacCoal  -1st  0s  1908  A&O 

Union  Steel  Co  5s  1952 J&D 

U  S  Steel  Corp— 

Coll  tr  g  s  f  5s  1051  on  1011 


Bid. 


Ask. 


104 
97% 
1014 
1004 

113" 

104 

98 
1024 
110 
102 

15 

101 

68 
1044 
113 


25 
95 

96  4 
99-4 


105 
11  1 

93  4 

92 

92 
100 
105 


109 
1104 

100 
100 
101 
1  05 
99 


a  11?4 


1044 
98 


102 
71 


107x2 
40 


97% 
100 
100 


Bonds. 


114 
96 
96 
94 


997-6 

Hi" 


110 
994 

1134 


Bid. 


U  S  Steel  Corp— (Con)— 

Coll  tr  g  s  f  5s  1951  not  opt. ..a  112 
Coll  sf  g2d  5s'63  op'13_M&N        964 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J     106% 

Victor  Fuel— lstsfg5s  '53.J&Ja    93 

Va  I  Coal  &  Coke  5s  1949 -M&S       95 

ELECTRIC     LIGHT,     GAS 
POWER  BONDS. 

Atl'ta  Gas  Light  5s  g  1947. .J&D     103 
Bay  City  Gas  1st  g  5s  1920. J&Da 
Bay  Counties  Power  5s  '30. M&S     103  4 
Binghamton  Gas  5s  193S_.A&Oa    95 
Binghamton  Lt  Heat  &  Power — 

1st  5s  Julv  1  1942  opt  '12A&0u  98 
Boston  El  Lt— 6s  1908...M&S;u  105 

do  5s  1924 M&S|a  110 

Bridgeport  Gas  L  4s  l952..J&J|a  96 
Brookline  Gas— 5s  Augl'13  F&A«  104 
Bkl'nUnGaslst  con5s  g  '45  M&N     108% 

Deb  0s  1909  (conv  1907)  M&S  125 
Buffalo  Citv  Gas  g  5s  1947. A&O  70 
Buff  Gen  Elec  R  f  g  5s  '39-F&Aa  100 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A  a  100 

Burlington  (Vt)  Gas  Light  Co— 

1st  g  gu  5s  1955 J&Ja  100 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1907-51. J&Da  95 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt. M&S        904 

Cal  Cen  t  G  as  &  El  5s  '31.  F  &  A  1 03 
Capital  Citv  GLCo  g6s  1907  J&J  100 
Chic   Ivlison    Deb  (5s   1913..  J&Jtt  101 

1st  g  5s  Julv  1926  op  '10  A&On  101 

Cinn  Edison  Elec  -5s  1917  J  &  Do 

Citizens  Gas&Kl  of  Lorain  &Ely- 

ria.  O  -1st  g  5s  '21  op'll  J&D  98 
City  H&L,  Fostoria,5sg'28  MASa  92 
Cleveland  Klec  Illuminating — 

1st  g  5s  1927opAnr'10_.A&Oa  104 
Colo  Springs  L't,  A  Power  Co — 

1st  e  5s   \nr  1  ioio    A&Oa  ion 


Ask. 


1134 
96% 


95 


100 
100 


99 
1 05 
109 
135 

1014 

102 

102 

98 


1004 
103 
102% 
110 

101 


107 

1024 


a  Purchaser  also  pays  accrued  interest.      k  Last  sule.      n  Nominal.     a  Sale  price       x  Ex-interest. 


July,  1906.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


95  % 


107 
112 

99 
100 

98 

92 

105 
100 

100 

90 
100 
104 

98 
102% 
a    99 

99 

108%, 
115     ' 

99 

100 

102% 
108  % 


101 
100 


Columbus  Elec  6s  1922 MAN 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936 A&O  a 

Com'wealthElec  5s  J'e  '43.M&S  a 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.  J&J 

Consol  5s  1939.- J&J 

Geng4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op'08.J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consum  L  H  &  P  Co  (Eliz,  N  J)- 

5s    1938 -J&D 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906..M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918 op'OS  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsf  5s  Marl  1931op..M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D       99 

Ft  Wayne  Gas  6s  1925 J&J       38 

Gas  &  Elec  Co  of  Bergen  Co— 

Cons  g  5s  1949... .J&D  a  100 

Gen  5s  Nov  1  1954 M&N        94 

General  Elec— 3%s  '42  opt  F&N  89 
Gr'd  Rap  Edison  5s  g  1916M&N  a 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A  a 
Hartford  ElLt-5s  op'05-15  J&D  a 
Haverhill  G  S Co  1st  5s  '29. J&J  a 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt. .J&J  a 
Hudson  Co  Gas— 5s  g  '49. M&N  a 
Hudson  River  Electric  Co — 

1st  ggu5sDec'18  '31.. M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929... M&N 
Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 
Indiana  &  Michigan  Elec  Co — 

1st  lien  g  5s  1935  opt F&A 

Ind  Nat  &  111  1st  6s  '08. ..M&N 
Ind'sGas — 1st  con  g  5s'52.A&Oa 

Jackson  Gas  5s  g  1937 A&O  a 

Kans  City(Mo)Gas  5s '22. .A&O  a 
Kan  Nat  Gas  Co  6s  1916.. M&N  a 
Kenosha  Gas  &  Electric  Co- 

lst  g  5  June  1  1910-'30..J&D  a  100 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O      116 

Bklyn  Edis  111  cons  4s'39  J&J  95 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913. ..A&O  a  97 
Laclede  Gas  g  5s  May  1919  Q-F     105 

Ref  &ext  g5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N        38 

Lockport  (NY)  Gas  &  Elec  Lt — 

1st  M  g  5s  Feb  1  1920. ..F&A  a  100 
Logansport  &  Wab  V  6s  '25  J&D  34 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s '22  op '07..M&S  101 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O      103 
Louisville  Lighting  Co — 

1st  g  5s  1953 A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co- 

lst  g  5s  May  1  1920  opt. M&N  a 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930 J&J  a  100 

Mil  Gas  Light— 1st  g  4s  '27  M&N 
MinnGas— Cons  6s  1910-30M&S  a  106 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D  o 
Mo  Edison  Elec  5s  g  1927.. F&A  a 

Mo  Elec  Lt  6s  1921 Q-M  o 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co  — 

lst&coltr  g4%s'32op'12.J&J 

Gold  5s  1933  op  1913. ..A&O  a 
Municipal  Gas  &  Elec.  Roch — 

1st  Mg4%s  1942  op  '12  A&O  a  98 
Nat  Light  Heat  &  Power — 

BenfVt)Elg4%s'35guar.M&S       93% 

Mar(Mo)LH&Pg5s'35guJ&D       98 

City  Gas   &  Elec   Paris    (111) 

g  5s  1924  guar A&O       99% 

Newark  Gas  6s  Apr  1  1944. Q-J  o  133 
Newark  Consolidated  Gas  Co — 

Cons  g  5s  Dec  1  1948... J&D  108 
N  Hav  G  Lt  conv  deb  '15.  A&O  o  178 
N  London  G  &  Elec  g  5s'27A&Ol  106 
New  Milford  PowerCo  (Conn) — 

1st  sfg5s  1932. F&Aia  104 

N  York  City— Consolidated  Gas, 

Conv  deb  6s  1909 J&J      142 


Bid. 


Ask. 


99 
106 

99 

97 
100 

98 

100 

101 

101 
25 
99 
98 
99% 
95 


104 


103% 
94 


102% 
101% 
115 


101% 
102 


96% 
103  % 

102 
108 
112% 

99  % 
100% 

99 

95 


101  % 


92% 
102 


101 
166" 


110 


101 
101% 

104% 
108% 

101 
44 

102 


101 
103 


100 

101 

107% 

102 
99 


99 

102 


104 

30 

103 

101 

ioi  % 

100 
102 


96 

98 
106 
105% 

100 
43 

103 
38 

102 


102% 


100 
107% 

96 

102% 

102 

94% 
111 

105 
101  % 


105 

102% 

103% 
104% 


95 
100 

100 
135 

109 


Bonds. 


106 
147 


NY.  City— Cons  Gas— ( Conel)— 

N  Y  Gas  &  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948. ..J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  Ill.NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27.. J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ER  Gas— Con  5s  '45  J&J 
1st  M  gold  5s  1944 J&J 

N  Y  &  Westchester  Lighting. 
Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 
NY  &RichGasg5s'21...M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911. M&S 

Niagara  Falls  Power  5s  '32.. J&J 

Deb  g  conv  6s  1910.    ...A&O 

Canad  deb  conv  g  6s  '11.  A&O 

Can  deb  not  con  g  6s  '14  M&N 
Niagara  Light,  Heat  &  Power — 

lstmort  g5s  1922 M&N 

Northern  Cal  Power  5s  '32 _ J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 

boken,  N  J)— 5s  1938. ..A&O 
North  Shore  Electric  Co— 

lstg5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 
Norwich  (NY)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916.M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas— 

1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g5s  1943  op  to  '13-..F&A 
Pacific  Gas  Impr — 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Chic  G  L  &  C  1st  g  5s  '37.J&J 

Consum  Gas  1st  g  5s  '3 6. J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 

Ref unding  gold  5s  1947 ..M&S 
Peoria  Gas  &  Electric  Co— 

1st  g  5s  1923  op  1908 J&J 

Philadelphia  Company — 

1st  col  trg5s  1949 M&S 

Cons  mtg  coll  tr  g  5s  '51  .M&N 
Phila  Elec— Tr  ctfs  g  4s  '49.J&J 

5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51.. F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Quincy  (111)  G  &  L  5s  1929. M&S 
Reno  (Nev)  P  L  &  W  6s  '44.  J&J 
Roch  Gas  &  Elec— 5s  '12. .M&N 

2d  mort  4%s  '20  op  '10..J&J 
Rome  (N  Y)  Gas  El  &  P— 

1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911. - M&S 

Saginaw  City  Gas— 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937-J&J 
St  P  Gas  L— Con  ex  6s  '18.. J&J 

1st  6s  1915 -J&J 

Gen  g  5s  1944 ...M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt... Q-J 
San  Francisco  Coke  &  Gas — 

Gen  M  5s  1945  opt M&N 

San  Francisco  Gas  &  Elect — 

Gen  m  4%s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.  .  M&S 
Seattle-Tacoma  Power — 

1st  5s  g  1925  Apr  1910  J&D 
Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 J&D 

Suburban  Gas  Co  of  Phila — 

1st  s  f  gosAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46__J&J 
Syracuse  Light'g  5s  g  1951. J&D 
Toledo  Gas  Elec  &  Heat- 
Con  1st  g  5s  1935 A&O 

Trenton  G  &  El  Co  g  5s  '49. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939. ...M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

5%  g  notes  Janl5'09,  J&J  15. 
Union  Light  Heat  &  Power  Co— 

1st  4s  Mav  1  1907-18.. .M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g4%s,  1929... M&N 
UniJ;  Elec  Co  of  NJ4s  1949. J&D  a 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1921  to  1934. F&A 
United  Gas  &  Elec  of  N  J — 

1st  coll  trg5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

U  S  Elec  Lt  Deb  6s  1907. .M&N 

Cert  of  indebt  6s  1907...  A&O 
Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M  &N 
Washington  Gas— 4s  1927-1929. 

6s  Certfs  Ind  '23  op  '08. .J&D 


Bid. 


105 
87 

101  % 
120% 

Ici" 

112 
102 
106 
107 


101  Vi 
105 

101 
103 

102 
99 
97% 
97% 
97 


103% 
95 

108 

99  V, 

100 
1C0 


104 
90 

25 

99 

100 


a    97 


100 
94 


105 
102 
101 


a  100 

109% 
104% 

68 

98 
a  104 

104  % 


103 

100 

96 

a  101 


Ask. 


102 
101 
90 
114 
110 
100 


a    93 
83 

a    99 
99 
a    75 
a    97% 


101 
100% 

84  % 
109 
113 
112 

100 
97 


72 

a  100 

a  100 
101 

97 
100% 

100% 

a  103 
102% 
103 
113 


106 
88 


103 
115 
103 

109 
110 

90 

103% 
109 

102% 
105 


99  % 

98  y2 
98  y2 

98% 

102% 


100 


100% 
103 


100 

"95" 

30 

101 

100% 

98 

100 

104 
95 


104 
104 
106  % 

101 

109  y2 

104% 

68% 

98% 

108% 

104% 

102 

105 

106 

100 

103 


102 
96 


111 
101 

96 

87 


102 
101 

80 

99 

60 

103 
104% 

88 


115 
115 

103 

98 

100 

96 
73 

102 

102 


99 


103% 
115 


Bonds. 


Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to  '50.. F&A 

Westingh  El  &  Mfg  5%  notes  '07 
Walker  Co  1st  g  6s  1916.. J&J 
Convsf  g5s  '31  opt  '12.. J&J 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914. M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 J&J 


TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.. J&J 
American  Teleph  &  Teleg  Co — 

Colltrg4s  1929 J&J 

5%  gold  notes  1907 M&N 

AmerBellTele — Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1907-16. .  .J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 
Com'cial  Cable— 4s  g  2397.Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
Keystone  Telephone — 

1st  g  5s  1935  opt  1908 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

lstg5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel  &  Tel  6s  1907  A&O 

6s  1908 A&O 

Deb  5s  1915... A&O 

5s  Apr  1916. A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g  '20. .  _M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

US  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938 ..J&J 
Fdg  &  R  E  M  4%s  g  '50. M &N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4%s  1934.  J&J 


WATER  BONDS. 

Artesian  Water  (Tenn)  5s'09J&J 
Consol  5s  1909 J&J 

Birmingham(Ala)  Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&S 
City  Water  (East    St  Louis    & 

Granite  City,  111) — 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  19U-26_..J&J 
Lack  Valley  Water  5s  1927.  A&O 
Louisv  Water  Co  1st  6s  '06  A&O 

2d  5s  1910 F&A 

Metro  Water  Co,  Kan  City — 

4s  Jan  1919 J&J 

Morris  Aqueduct  4s  1915.  F&A 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt.. J&J 
Passaic  Water  Co  Gn  g5s'37.J&J 
Portland  Water  Co  4s  '27.. F&A 
Racine  (Wis)  Water  Co — 

Guarg5s  1931 M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'k Water— 5s  g  '26  A&O 
Spring  Val  Water— 6s  '06. M&S 

2d  mtg  4sMavl'17  op'06.Q-F 

3d  mtg  g  4s  Sept  1  '06.. .Q-M 

Ref  g  4s  1923 J&D 

Stockton  Water  6s  Aprl'll  A&O 


Bid. 


104 
a 

a    99 
a    99% 
a  106 
a    97% 

a    99% 

a  101 
a  100 


a    97 

a  91  % 
a  100% 
a    98 

a  102 

a  100 
a    97 
107 
96% 

anl06 
an  99 
a    83% 
a 


98 
a  108% 

a    85 

a  109 

101 
a  100 

101 
a  103 
a  103% 
a  104% 
a    91 
a  107 


Atk. 


a  102 
a  105 
a    90 

117 
a 

a 

82 
a  101 

108 


103 
a  102% 


a  100 
a  100 

95 

108% 


a    95 

98 
102% 

166" 

92 


101 
100 
108 

97% 

100 
101% 


102% 


99 

100% 
99 

111 


108 


108% 

100% 

84% 

92% 

101 
109 

87 


108 

s  I6i% 

S  105% 


103% 
92 

104 
110 
100 


95 

101 
83% 
101% 

108% 
102% 

104" 


101 
101 

100 


100 
100 
"»§" 

100% 

94 


102 
104 
100 

101%: 


40 
165" 

"so" 

102 
107 
102 


MISCELLANEOUS  BONDS. 


101 
104% 
102 
101 


103 


Adams  Exp  col  tr  g  4s  '48. M&S 
Amer  Agricultural  Chemical — 

4%^  notes,    1908,  opt. M&S  a 

American  Beet  Sugar — 

6%  ctfs  of  Ind  Feb  28 '10  M&S  a  100 


50 
101 
170 

"82" 
104 

104" 

100 

164* 


95 


100 
101 


a  Purchaser  also  pays  accrued  Interest.        6  Basis  k  Last  sale  n  Nominal.     «  Sale  price.  x  Ex-interest. 


4t> 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxkx:ii 


Bonds. 


Bid. 


101 

:04 

a  100 
a  100 

o 

a  105 
a 


a  100 


89 
96 
95 

79 
98 


a  100 
a  104?$ 
a 

a    81}$ 
a    99 


a    95 

a  102 

25 


Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.  B.M&S  15  a  92}$ 
Amer  Cot  Oil  4Hs  Nov  '15.Q-F  95}$ 
AmHide&Leathlst  g6s'19.M&S  90}* 
Amer  Ice  Securities  Co — 

Debs6sl925.-. A&O       90 

Amer  Malt  6s  1914 J&D      103 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A  &  O  a    95 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S      101  5* 

Amer  Spirits  g  6s  1915 M&S     

American  Steel  Foundries  M  6s 

1935 A&Ofl    90 

Amer  Strawb'd  Co  6s  1911.F&Aio    99J$ 
AmerThxead  col  tr  4sg '19..J&J       89 
Amer  Tobacco  6s  g  1944.. .A&O      111}* 

4sgAugll951 F&A        77}$ 

Amer    Woolen-Wood    Worsted 

Mill    Corp — Constr    &    equip 

4}$%  notes  1910-11 M&S  a    97}$ 

American  Writing  Paper — 

1st  g5s  1909-1919.. J&Jia    87 

Associated  Oil  Co— 5s  1922  F&A        92 
Augusta  Fact'y  1st  M  6s'15M&N      105 
AvoyellesColstg6s'12op'04  F&A 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921.  J&J 
Berlin  Mills  1st  g  5s'06to'31F&A 
Bos  &  Mont— 7s  '06  to  '07.M&N 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co — 3J^s  '47. F&A 
Broadway  Realty— G  5s  '26M&S 
Bklyn  Ferrv  Co— 5s  g  '48.. F&A 
B'n&NYF'ylst6s,Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52.. A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  fis  1917. ..A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  '18.M&N 
Central  Leather  5s  1925... A&O 
Ches  &  Del  Canal  1st  5s  '16.  J&J 
Chic  B'd  of  Trade  4s  1927.. J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  1921 J&J 

Cln  Chamber  Com  4s  1908  ..J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  J&J 
Commercial  Bldg  Co  6s  '07  M&N 
Cons  Rub  Tire— Inc  4s  '51  .A&O 
Consolidated  Tobacco  Co — 

Coll  trg4s  Aug  1  1951. .F&A 
Cov&CinBdglstg4s  1915..J&Jia  101 
Cramp  (Wm)  Sons  S'p  &EBldg| 

1st  m  g5s  1929  opt  ...M  &Sja  1075* 
Distillers  Securities  Corp — 

Col  trcvg5s'27op '08..A&O1  85 
Eagle&  Phenix  Mfg  5s  1926  J&j|  105 
Eastern  Steamship  Co — 

1st  Msf  g5s  1927  (opt).  M&N  fa  100 
Erie  &  Western  Transportation- 

Guar  g  4s  1925  opt  1910.. J&J  a  100 
Evansville  Brewing  6s  1915_J&J'a  95 
Evansville  Cot  Mill— 6s  '10  A&O  a  98 
Fort  St  Union  Depot,  Detroit — 

lstg4}$s  Jan  1941 J&Ja  105 

Gen  Rub  debs4}$sg '15op.J&J  a    94}* 
GirardPt  Storage  3}$s '40.  A&Ola    91 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S       62}* 

2d  Income  5s  1951 M&N       37 

Gt  North'n  Paper  g  5s  1927.J&J  a  101 
Hall  Signal — 

1st  m  6s  1915  opt A  &  O  o  102 

Havana  Tobacco— 5s  1922. J&D  68 
HawaiianCom&Sug5}$s'16A&0     

5s  1919  A&O 

Hecker-Jones-Jewell  6sv22~M&S     106" 
Hoboken  Land  Imp  5s  '10.M&Na  102 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt J&J  o    85 

Huebner-Toledo  Brew  6s  '30J&J  a    845$ 
Illinois  Tunnel  5s  1928  opt. J&D       93 
Independent  Brewing  6s  '55  J&J  a  107}* 
International  Merch  Marine — 

Col  trdeb  4}$s  '22  op  '07  A&OJ 
International  Navigation — 

•  1st  g  5s  Feb  1  1909-1929. F&A  a 
Internat'l  Paper— 6s  1918.F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s '51  op... A&O 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.  .J&J 
Kan  City  Breweries  6s  '30. M&N  a 
Kansas  Citv  8tock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A  a 

Conv  5s  Feb  1  1913  ...F&A 
Klrby  Lumber  Co — See  Timber1  Ctfs 

KnickbIcelstg5sl928...A&0i     

Lake  Super'r  Corp  5s  1924.. Oct  60 
Lamson  C  S  Service  5s  Jan  1  '22  a  100 
Madison  SqGard  1st  6s  '19  M&N      107}$ 

6s  1919(JPM&Coctfs)..M&N  75 
Mason  Temp(Memph)  5sl910-30  105 
Metrop  Opera  &  Real  Est  Co — 

1st  4s  1908 .M&N  a  100 

Metropolitan  Steamship  Co — 

lstsf  g5s  1930 M&N  a  101 

Miami  &  Erie  Canal  Trans — 

1st  5s  May  1  1921 M&N  a 

Minneapolis  Brew — 7s  1913A&0  110 
Mortgage-Bond  Co,  N  Y — 

4s  1925  ont  1915 J&D  o 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sent  1  1949  .  .M&S^  87 
Nat  Auto  Weighing  Machine  — 

1st  6a  June  1  1933 J&D       91 

National  Enamel  &  Stamp  Co — 

1st  tr  5s  1906  to  1911 M&S  a  100 

Nat  Glass  gen  M  6s  1921. .M&N       98}* 
Nat  Starch  Co  Deb  5s  g  1925J&J        77 

NatHtar'h.Mrglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929. F&A  a    98 
N  O  Cot  Ex  1st  5s  '06. J  A  J&O:     100 
N  Y  Biscuit  Co — 6s  1911  ..MAS!     102}$ 

N  Y  Doelf  Co  —  lot  f  4«  VM     F.<-A|         04 


Ask. 


76 

91 

109 

965* 

60 
107 

104  a 
84 

100}$ 
101 
be 


93  V$ 

96 

91 


105 
98 


104 
92 


91 
1115* 

77  5* 


99 
87}$ 


107 
100 

102}$ 

165>i 


97}$ 
106 
112 

47 
104 

93 
101 


80 
100 
99  Vi 

i6i"" 


99}$ 
83  }3 


Bonds  and  Stocks.      Par.\    Bid. 


96H 
"30" 

78 

102  V$ 

108}$ 

86 
106 

103  y2 

103 
100 
100 


N  Y  &  E  R  Ferry— 5s  '22.M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
Norfolk  Silk  Co  7s  1915 M&S 

6s  1925 M&S 

Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913.. M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1907  to  'll.F&A 
Provident  Loan  Society — 

4}$s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  Mg5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939. F&A 
St  Jos  Stock  Yds  4}$s  1930.J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co— 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol5sl944 ..M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Mill— 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4}$s'07to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '06  to  '12. .F&A 
Torrington  Co  1st  g  5s  '18.M&S 
Union  B  &  P  1st  g  5s  '30  op.  J&J 
Union  Ferry  Co— 5s  1920..M&N 
United  Fruit  Co  deb  conv  g  5s 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1907-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..VaT 
U  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

U  S  Red  &  Ref  Co  6s  1931. -J&J 

U  S  Smelt  1st  6s  1922 A&O 

U  S  Sugar  Ref  1st  g  6s  '21. J&D 
Virginia-Carolina  Chemical — 

Coll  tr  s  f  g  5s  1912  opt. .A&O 
Wellman-Seaver-Morgan — 

1st  g5}$s  semi-an'07to'19M&S 
Welsbach  Co  Col  tr  g  5s  '30. J&D 


Ask. 


STOCKS. 


Par 


90 
108}$ 
109 
105 
104 


95}$ 
95 

63 

37  H» 
102 

103}$ 
69 

I65" 
111 


88 
845* 


107}$ 
77}$ 

92 

109  M 
97}* 
67 

108 


85 

102}$ 
103 
low. 
100 
61^ 


107 


102 
113" 

88 

98 

102 
99}$ 


91  L', 
99 


s     "4  u. 


60 
90 
170 
10 
41}$ 

255* 


68 

88 

49}$ 

34 

61?* 

"45}* 
70 
18}$ 


COAL,     IRON     AND     STEEL 
STOCKS. 

Alabama  Consol  Coal  &  IronlOO 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred- 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50  d 

Cambria  Steel  Co 50  d 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred.. 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidation  Coal  of  Md.-.IOO  70 
Consolidated  Coal  Co  of  St  LI 00  22 
Crucible  Steel  Co  of  Am 1 00       10 

Preferred 100       75 

Diamond  State  Steel 10  d        y% 

Preferred... 10  c?        }* 

Dominion  Coal 100       77 

Preferred 100     118 

Dominion  Iron  &  Steel 100       27}$ 

Preferred 100       78 

Empire  Steel  &  Iron 100         4 

Preferred... 100       35 

Fairmount  Coal  Co 100       35 

George's  Creek  Coal 100       80 

La  Belle  Iron  Works 100  a  130 

Lackawanna  Steel  Co 100       65 

Lehigh  Coal  &  Navigation... 50  d  10 

Trustees  Certfs 108 

Lehigh  &  Wilkesbarre  Coal... 50       50 

Maryland  Coal,  pref 100       90 

Massillon   Coal d 

Monongahela  River  Coal 50  d     8 

Preferred 50  d    22 

Montana  Coal  &  Coke 25  d      2% 

New  Central  Coal 20  d    35 

New  Haven  Iron  &  Steel 5d      3 

Nova  Scotia  Steel  &  Coal ...100       66 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburgh  Coal 100 

Preferred.. 100 

Pocahontas  Collieries  pref  ..100 
Republic  Iron  &  Steel 100 

Preferred ...100 

Sloss-Sheffleld  St'l  &  Iron  Co  100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron&RRCo.lOO 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co. 10tf 

Preferred lOd 

U  S  Stce]  Corporation 100 

Preferred 1 00 

Vondalla  Coal,  com 100 


110}$ 
29}$ 
95 

114?j 

o    99 

99 

a    97 
95 

Basis 
100 
a  102 

a  100 
a  96 
a  125 
a  109 
a  100 
a    89 

62 
99 

85 
d950 

79 
a  101  J* 
a  5% 
a    85 

92<, 
a  101 
a    97 

92 


a 

a  104 

an  99 

109 

a    99 


89 
75 

98}$ 


70 


109}$ 
110 


1065* 

95 

65 
112 


100 


10C}$ 
101 
98 


4.75% 
103 
102}$ 

101 

101?* 

130 


72 
101}$ 

95 
1000 

81 
102  H 
4}$% 

90 

94 
103 

98}$ 

94 

108 

166" 
109J* 

100 

95  ys 

k  103 
95 


Va  Iron,  Coal  &  Coke. 101 

Warwick  Iron  &  Steel _.1< 

Westmoreland  Coal 5< 

Wheeling  Mould  &  Foundry.. 5( 
Wheeling  Steel  &  Iron  Co...  10L 


ELECTRIC    &    GAS    STOCKS 


Bid. 


38 

d      5}$ 

(/  94}$ 

80 

124 


100 
72 


70 


106  Vi 
13H 
45 


255* 
94 
67 
107 

}$ 
150 
75 
% 
2}* 
34}$ 
99  5* 
12 

4'l 


190 
11 

42}$ 
27}$ 
89 
72 
92 
50 
34}$ 
62 
80 
45}$ 

2100 

19}$ 
80 


10}$ 

75* 
}* 
}$ 

78 
120 

29}$ 

79 
8 

40 

50 


s  131 

68 

109 

109 

60 


23 


45 

3}$ 
68 

"o"4~~" 
107 

14}$ 

55 

92}$ 

26 

94}* 

69 
112 

5* 
105 


"34  li 

100 


American  Gas  of  N  J. 10! 

American  Light  &  Traction. 10( 

Preferred 10( 

Bay  State  Gas  (Boston) 5< 

Brooklyn  Union  Gas  Co 10< 

Buffalo  City  Gas  Co 10< 

Preferred 10( 

Buffalo  General  Electric 10( 

California  Gas  &  Elec  Corp.-lOf 

Cambridge  Gas  Light 10( 

Canadian  General  ElectriclOt 

Preferred 10(. 

Central  Light  &  Power  (SF)__1< 
Charlest'n  (Mass)  Gas&Elec.5( 

Chicago  Edison  Co 10< 

Cincinnati  Gas  &  Electric...  10( 
Columbus  Edison  Co -10( 

Preferred 10( 

Columbus  Gas  &  Fuel  Com  _10i 

Preferred --.10( 

Consol  Elec  Light  Co  ofMaine.K 

Consolidated  Gas  of  Bait 1 0( 

Consumers'  Gas  (Indianap)..2.' 

Consumers'  Gas  (Toronto) 51 

Denver  Gas  &  Electric lOt 

Detroit  Edison... 10( 

East  Boston  (Mass)  Gas 2f 

Edison  El  Ilium  Co  (Bost)..10( 

Electric  Co  of  America 1( 

Electric  Storage  Battery 10( 

Preferred 10C 

Elizabeth  Gas-Light  Co 10f 

Essex  &  Hudson  Gas  Co 10( 

Fall  River  Gas  Works  Co...l0( 

Gas  &  Elec  of  Bergen  Co lOf 

General  Electric — Common.  10C 

Georgetown  Gas 25 

Hartford  Electric  Light 10C 

Hartford  (Conn)  Gas-Light. .2 
Hartford  Gas  Securities  Co. .25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  Gas 100 

Kansas  Natural  Gas 10C 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common -100 

Preferred 100 

Louisville  Gas  Co. 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb.-50 
Massachusetts  Gas  Cos 100 

Preferred... 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred.. 100 

Montreal  Light  Heat  &  Pow.lOl 

Municipal  Gas  (Albany) 100 

Mutual  Elec  Lt  S  Francisco..  10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred ...100 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power 20 

North'n  Westchester  Lighting 

Ohio  Fuel  Supply 25 

O  &  Ind  Cons  Nat&Illu  Gas. 100 

Pacific  Lighting  Co 10 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(ChIc)100 
Philadelphia  Co  (Pittsburgh). 50 

Preferred 50 

Phila  Electric  Co  (810  paid).. 25 
Pittsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Light. ..100 

Providence  Gas 50 

Rhode  Inland  Elec  Protect -.100 

Salem  (Mass)  Electric. 100 

Salem  (Mass)  Gas-Light 100 

San  Francisco  Gas  &  Elec.  100 
Stockton  Gas  &  Electric  Co.. 50 
Syracuse  Lighting  Co 100 

Preferred 1 00 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

United  Electric  of  N  J 1 00 

United  Electric  Secur  pref.. 100 
United  Gas  &  Elec  of  N  J.. .100 

Preferred 100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Waltharn  Gas  Light  Co 100 

Washington  (D  C)  Gas 20 

West'house  Elec  &  Mfg,  asstg  60 

1st  preferred 50 

Wheeling  Gas  Co 50 

Wilkes-lUrre  Gas  &  Elec. .100 
Woonsocket  Electric 100 


100}* 
116 
100  X 

120 
5 

15 


272}$ 

141 

106 

I  126" 
142 
99  V4. 

lie" 
34 

9l}4 

:   11 

82  H 
50 

"60 
61}$ 
'    62H 

241 
11}* 
69}$ 

275" 

125 

245 

57 
161 

65 
260 

49 

17 

47 
108 

72 

40 

60 
148 

"95"" 

139 

212 

248 

325 

30}* 

58 

87}$ 
101 
104 

"96  M 

270 

97" 
124 

90 
240 

50 
138  5* 
225 
100 
150 

48 

65 

38 


Ask. 


41 

6 

95 

81 
125 


101 
118 
101 

5-16 
130 
7}$ 

20 
102>$ 


142}$ 


s  12754 
145 
103 
100 


24 

36 

2 

d    .... 

70 

96 

89 

50  }$ 

50 

8 


25 

38 

90 

125 

dxl03 

d  130 

200 

210 


66 
99 
34 
151 
165 
65 


35 
92 
12 
83 

52 

204  H 

64 

63 

243  " 
115* 
70 


128 

250 

60 

163 


48}$ 
109 

76 

42 

60 
151 
100 
110 
141 
214 
250 

"30}$ 
58}$ 
88 


110 

97 

277 

103"" 
126 
91 

"52"" 
139  H 
250 
120 
170 

53 

75 

"60 " " 

"27" 

36  i* 

5 

"74*" 
98 

895* 
505* 
50  X 
8H 
40}i 


91 


63 

89 

dx  83 

165 

130 

60 

152}$ 


i 


89 
60 

99 


70 

"38" 
153  M 
170 

111 

"92"" 

83}* 


61 
157 
182 

"57  H 
105 


a  Purchaser  also  pays  accrued  Interest,  d  This  price  is  per  share,  not  per  cent. 
On  account  of  the  earthquake  and  fire  have  been  unable  to  obtain  quotations. 


*  Last  sale,  n  NomlnU.  «  Sale  price,  x  Ex-divldend.  v  Ex-rights. 


JUI/Y,  1906. 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


EXCHANGE  SEATS. 

Last  Sale. 
New  York  Stock  Exch..  $85 ,000 
N  Y  Cons  Stk  &  Pet  Ex.  550 
New  York  Produce  Ex  . .  215 
New  York  Cotton  Exch-  18,075 
New  York  Coffee  Exch.  4,300 
Baltimore  Stock  Exch..  6,500 
Boston  Stock  Exchange.  35,000 
Chicago  Board  of  Trade .  2,600 
Chicago  Stock  Exchange  1,125 
Cincinnati  Stock  Exch..  2,750 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  4,700 
Montreal  Stock  Exch.. .  24,500 
New  Orleans  Cotton  Ex.  9,300 
Philadelphia  Stock  Ex..  12,000 
Pittsburgh  Stock  Exch.  8,100 
St  Louis  Stock  Exchange  7 ,200 
Washington  Stock  Exch  10.000 


INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Co.nmerce  Insurance  Co 25 

Baltimore. 
German 10 

German-American 25 


Boston. 
American  (Fire  &  Marine).. 100 

Boston  Marine 100 

Conveyancers'  Title ..100 

Massachusetts  Title 100 

MercantileFire  &Marine(new)  1 00 
North  American  (Fire) 100 

Brooklyn. — See  N.  Y. 

Cincinnati. 

Cincinnati    .25 

Commercial 25 

Eureka -.20 

Fidelity   100 

Merchants  &  Manufacturers' -20 

National 100 

Security 100 


Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50n 

Life  Insurance. 

Aetna  Indemnity  Co 100, 

Aetna,  Life lOOi 

Connecticut  General 100 

Hartford  Life 100 

Travelers' ...100 


500 
200 


4,250 
6,000 
35,000 
2,600 
1,125 
3,100 


Ask. 


8,000 
12,000 
7,300 
7,000 
9.800 


Per 
145 
145 


Per 
17 


Per 


260 
100 


Per 

88  * 

125" 


Per 
360 
242 
500 
240 
200 
225 


600 

225 

18,500 

4,500 

6,500 

37.500j 

V.200 
5,000 
5,700 


9,200 

13.000 

7,800 

8,000 

11.000 


STOCKS. 


Par.]    Bid. 


cent. 
150 
148 


share. 
~30" 


share. 
115 


20 

150 

s     90 


cent. 


150 
90 
130 
100 
100 

share. 
400 


515 
275 


Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Northwestern  Fire] &  Marine.100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American ..5 

Firemen's 50( 

Newark  Fire   ..51 

Prudential  Life | 

New  Haven. 
Security  Insurance  Co 40 

New  Orleans. 

Germania 100 

Hibernia 100 

Lafayette 50 

Mechanics  &  Traders'- 100 

Southern    100 

Sun ._ ...100 

Teutonia  (assessment  paid). 100 
Teutonia  (assessm't  unpaid)  100 

New  York. 

Commonwealth 100 

Continental 100 

EmpireCity .100 

German-Alliance 100 

German-American    100 

Germania 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau    (Brooklyn) 50 

New  York 100 

Niagara    50 

North  River 25 

Peter  Cooper.. 20 

Phoenix  (Biooklyn) 50 

Stuvvesant 25 

United  Stales 25 


Per  share. 

50  70 
450 

225  

140  

975  !  1075 

Per  cent. 


105 
110 


110 


Per  share. 
100  102 

100  102 

105  110 

102  103 


170 

Per 
150 
150 


180 
share. 


Per  cent. 
500 
350 
240 
375 


Per 
55 


Per 
135 
1300 

200  " 
480 
300 
180 

490~" 
100 

206"~ 
125 

300"" 

~30~" 


share. 
65 


Per 

share. 

110 

201 

250 

218 

230 

105 

112 

150 

143 

148 

102 

130 

50 

54 

cent. 


1500 
120 
260 
520 
400 


150 
505 
200 

20 
300 
200 
ISO 
310 
100 

80 


Westchester 10 

Williamsburg  City  (Brookiyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

Delaware 25 

Fire  Association 50 

Franklin  Fire    100 

Girard  F  &  M__ 100 

Insurance  Co  of  N  A 10 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden __50 

Teutonia ioo 

Union 20 

United  Firemen's 10 


Pittsburgh. 

Allemannia    50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German    50 

German-American    50 

Humboldt 50 

Monongahela 50 

National 50 

People's. 37* 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 


Per 

5h 


30 


22% 


Providence. 

Equitable 50 

Prov  Washington 50 


Richmond. 

Virginia  Fire  &  M __25 

Virginia  State 25 


San  Francisco. 

Fireman's  Fund 


.100 


St.  Louis. 

[American  Central 


.100 


St.  Paul,  Minn. 

;St  Paul  Fire  &  Marine 100 


Washington. 

Arlington -10 

iColonial   100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin  - _ -25 

German- American    100 

Metropolitan 50 

National  Union 5 

People's 5 

Potomac 25 

Riggs   -.5 


MARINE  INSURANCE  SCRIP 


Atlantic  Mutual  1901. 
1902. 
1903. 
1904. 
1905. 
1906. 


Per 
70 
50 
95 

64 


76 
65 

110 
50 

130 


Ask. 


500 
700 


share. 


Stocks. 


Par 


80 
59 
60 


Per 
d    50 
d    60 


Per 

46 

31 


Per 


Per 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par. 

Acushnet  Mills  (N  B). 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) -100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (FR)-.IOO 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).  -.100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co 100 

Boott  Cot  (Mass) 1000 

Border  City  Mfg  (Fall  River)  100 

|  Boston  Mfg  Co  (Mass) 100 

iBoston  Belting- 100 

iBoston  Duck  (Mass) 700 

iBristol  Mfg  Co  (N  B) 100 

iButler  Mill  (N  B). 100 

(Cabot  Mfg  Co  (Me) 100 

' Chace  (Fall  River) 100! 

Chicopee  (Mass)  Old -100 

New  stock 

Icitv  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) 500 

rollins  Co  (Conn) 100 

Columbian  (N  H) 100 

•Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 


Per 
150 


Per 
31 

'ibli 


25 

46 

265 

92 

7 

6* 
29 
x8H 


60 


Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass)... 100 

I  Flint  Mills  (Fall  River) 100 

£100      Franklin  (Me) 100 

32       Gosnold  Mills  (N  B)  pref 100 

£345       Granite  (F  R) 100 

£200       Great  Falls  (N  H) 100 

£340       Grinnell  Mfg  Co  (N  B) .100 

23 *  Hamilton  (Mass) 1000 

£150      Hamilton  Woolen  (Mass) 100 

£80*  Hargraves  Mills  (F  R). 100 

£45*  Hill  (Me) 100 

£300      Hosiery  (Lowell)  New -100 

£31       Jackson  (N  H) 1000 

£77       King  Philip  (F  R) 100 

£60      Lancaster  Mills  (Mass)  New. 100 

£30  *  Laurel  Lake  Mills  (F  R) 100 

£18      Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

share.      Lyman  Mills  (Mass) 100 

80       Manomet  Mills  (N  B) 100 

85       Massachusetts  Cotton 100 

100      Mechanics'  (F  R) 100 

68*  Merchants' (F  R) 100 

s70      Merrimack  (Mass) 100 

85  New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (NB) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn..l00 

Preferred  (new) 100 

Newmarket  (N  H)_. 100 

Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River). -.100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H) 300 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (NB) 100 

Stafford  (FaU  River) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Mass) 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills..- 100 

Utica  &  Willowvale  Bleach'ylOO 

Wampanoag  (Fall  River) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Co  (Me) 750 


But 


351 


1090 
100 
130 


Ask. 

"85  " 
«  115" 


98 
125 
160 
155 
680 

38 


35 

50 

900 

"25" 


120 

110 

75 


share. 


share. 
"33" 

share. 


share. 
215 


share. 
155 


share 
32* 


1130 
90 

114 
80 

107 
90 


42* 
90 


90 
S  103 


168 


950 

200 

690 

70 

20 

80 


45 
53 

'52" 
1000 

"36' 

»  133' 


72* 

82* 


s     60 
«1000 


700 
71 


80 

1900 

2700 

305 

290  " 

195 

130 

100 

107* 

124 


20 

82 


S2800 


300 


113 
112* 
160 
122 


1000 


26 


101* 

103 

102 

104 

103 

105 

104 

106 

105 

107 

106 

108 

Per 
315 


212 

132* 

120 

155" 


182* 
107* 
115 
2* 

97 

25 


100 

8 


share. 


86 
215 


90 
156* 

60 

75 

•  185 

110 

120 


100 


1300 
108* 
120 
60 


220 

81325 


9 

90 

155 

132* 

165 

1100 

35 


S     62* 
102 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C)_100 

Aiken  Mfg  Co  (S  C).. 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factorv  (Georgia). 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Buffalo  Cotton  Mills  (S  C) 

Preferred 

Cabarrus  Cotton  Mills  (N  C).100 
ClearwaterBl'h  &  MfgCo(SC)100 

Preferred 

Clifton  Mfg  Co  (SC)_. 100 

Clinton  Cotton  Mills  (S  C) ...  1 00 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 1 00 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 

Enoree  Mfg  Co  (S  C) 100 

Enterprise  Mfg  Co  (Ga)  pref.  100 
Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C)  - 100 

Graniteville  Mfg  Co  (S  O..-100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 

Lockhart  Mills  (S  C) 100 

Louise  Mills  (N  C) 100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C). 100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (S  C}.100 

Orangeburg  Mfg  Co  1st  pref 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

PelzerMfgCo  (S.C) 100 

Piedmont  Mfg  Co  (S  C) 100) 

Phillips  Buttorff  Mfg 100i 

Poe.  FW.MfgCo  (SC) 1001 

Roanoke  Mills  (N  C) 100; 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100 

Stonewall  Cot  Mills(  Mobile).  100 

Trion  Mfg  Co  (Ga). 100 

Tucapau  Mills  (SC)... 1 00 

Union  Cotton  Mills  (S  C) 100 

do     preferred 100 

Victor  Mfg  Co  (SC) 100 


131* 
114 

165"" 

"77" 
101 

"92* 
136* 


127  140 

225  250 

67* 
123 

62* 
130 
1000     IslOll* 


Per  share 


97 
85 
116 
104 
123 
80 
109 


110 


120 

60 

104 

124 

140 


87 
63 

125 
84 
86 

200 
89 

162 
95 

114 

166" 

97 

92 
172 
100 


99 


105 

"85" 
110 
122 
115 


165 
105 


115 
80 
103 
185 
169 
170 
208 
125 
120 
65 
144 
100 
130 
160 


115 


130 

105' 

127 

145 

100 

95 

65 

126 

88 

92 

"96" 

170 

100 

116 

200 

103 

105 

96 
176 
103 

94 
185 

104" 

120 

97 

106 

173* 
175 
215 
129 

"70" 

148 

105 

140 

165 


120 


a  Purchuer  pays  accrued  Interest,     d  Price  per  share,  not  per  cent.     k  Last  sale,     n  Nominal.     «  Sale  price,      x  Ex-dividend,     y  Ei-rtehts 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxiil 


Stocks. 


Par.     Bid. 


Warren  Mfg  Co  (S  C) 100 

do     preferred 100 

Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville. ..100 
Whitney  Mfg  Co  (S  C) 100 


MIN1NQ  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 

Alamo ..1 

Algoma  Copper  &  Smelting 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D...10 
Amer  Zinc  Lead  &  Smelting. .25 

Anaconda   Copper 25 

Arcadian    25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Bingham  Consol  Min  &  Smelt. 50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &   Gold 

Mining  Co  Ltd  Rects £1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona — 10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  &CC 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot - 1 

Doe  Run  Lead 100 

Dominion  Copper ..1 

Douglas  Copper  — 5 

Elkton  Consolidated —  1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawlings. - 1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle - 1 

Gold  Hill  Copper... .1 

Granby  Cons  M  S  &  P. 10 

Granite-Bi-Metallic  (St  D...10 
Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) .1 

Isle  Roy  ale  Copper  Mining  Co. 25 

Jack  Pot 1 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  Co 10 

Mary  McKinney 

Mass  Consolidated 25 

Mayflower   25 

Michigan    25 

Mitchell   10 

Mohawk 25 

Mollie  Gibson 5 

Montreal  &  Boston  Consol 5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Ohio   Tonopah ..1 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle  1 

Portland 1 

Prince  Albert l 

Quicksilver  Mining  Co 1 00 

Preferred 100 

Quincy 25 

Rhode  Island ..25 

Rose  Nicol 1 

St  Joseph  Lead(  new  stock)..  10 
Santa  Fe  (Gold  &  Copper)...  10 

Seneca 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

Tamarack 25 

Tecumseh 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada) 1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper  Co 10 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100 

Preferred 1 00 

United  States  Coal  <fc  Oil 25 

Utah  Consolidated 5 

Victoria    ..25 

Vindicator ...1 

White  Knob 10 

Preferred 

Winona 25 

Wolverine 25 


Per 

98 
105 

95 
100 
143 


Per 

14% 
25c 

m     6% 

78 
2c 

"35  % 
96% 


9 

o  235  % 
3% 

1 
1 

V2% 
27 
45c 

24% 


6% 

2S 
109 
6S2 

20% 


57c 

69  J- 

lc 

4c 

15 

4%c 

6%c 
"~M 

5 
43  Mc 


42 
2c 
140 
92  K 

17M 

7%c 

75c 

1% 

10  % 

20c 

24% 

2% 

1% 

9K 

5% 

2c 

82 

20c 

22% 

17% 

3%c 


3%e 
"45" 

7% 

45c 
10% 
6% 
61 
4c 
% 
2%C 
5-10C 
1754 
27c 
75c 
37 
3 
108 
24% 
4Kc 
60c 
1% 


1.40 


1% 
3% 


4% 
2%c 
17% 

IK 
55 

8% 
25c 


95 
9% 

41 

is  % 

4K 

8 

1% 

2% 
61 
90 

9% 
53% 

7 

90c 
7-16 

IK 

5 
138 


Ask. 


share. 

100 

107 

99 

115 

150 


share. 


Stocks. 


Par 


14% 
40c 
6% 

80 


36 
96% 
15c 
12 
236 


IK 
1% 

13% 

28 

50c 

24% 

1 

7 

30 

110 


21 
2.50 
5% 
5 

58c 

70% 

2c 

5c 

15% 

4%c 

7c 

""% 
5% 
45c 
2 

43% 
2%C 
165 
93 
17% 
7%c 


VA 

UK 

21%c 

24% 

3% 

IK 
10K 

5% 

5c 

83% 


23 
18 
4%c 
10c 
3Kc 

'56" 
8 
50c 

UK 

7 


Work 1 

[Wyandot 25 


REAL   ESTATE   TRUST    AND 
LAND  STOCKS. 

Albany  Trust   (Boston) 100 

Alliance  Realty  Co 1 00 

[Augusta  Land 100 

Barristers'  Hall  Tr  (Boston). 100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh. (Bost).. 100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost). 100 
Central  Building  Tr  (Boston)  100 

Century  Realty  Co .100 

Chicago  Real  Est  Trustees(Chic) 

City  Associates  (Boston) 500 

City  Real  Est  Trustees  (Chicago) 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost). 100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)1000 

East  Boston  Land  (Boston) 

1  Ensley  Land  Co 

'Essex  Street  Trust  (Boston). 100 
Factory  Buildings  Tr  (Bost).lOO 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).lOO 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)  100 
Kimball  Building  Tr  (Bost). 100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 1 00 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 
Old  SouthjBldg  Tr  (Bost)  pf.  100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)  100 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)  100 
Real  Estate  Associates  (Bos)100 
Realty  Associates  of  Bklyn..  100 
SouthStreet  Trust  (Boston). 100 
South  Terminal  Tr  (Boston).  100 
State  St  Associates  (Boston)|100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston). 100 

Preferred 100 

Texas  Pacific  Land  Trust...  100 
Tremont  Building  Tr  (Bost).  100 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 

West  End  Land  (Boston) 

Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston)  1000 


Bid. 


6Kc 
■5-16 
2%e 
lc 
18 
28c 
1 
37% 
3% 
108  34 
24  % 
4%c 
70c 
2c 
2c 
1.50 
2c 
2 

4% 

93 

4K 

2%c 

18 

IK 


8% 


3-lOc 

98 

10 

43 

19K 
4% 
8K 
IK 
3 

61% 

96 

10 

54 
7% 


9-16 
IK 
6 
140 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 1 00 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y)..100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri  .100 
Bell  Telephone  of  Philadelphia50 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg.. .100 
Chesa  &  Potomac  Telephone  100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep..50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg..  100 
Cuyahoga  Telephone ..50 

Preferred 50 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg. .100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar). .100 
Gold  &  Stock  Teleg  (Guar)..  100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Telephone 100 

Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.. 5 

Mexican  Telegraph 100 

Mexican    Telephone 10 

Preferred.. 10 

Michigan  State  Telephone..  100 

Preferred 1 00 

Missouri  &  Kan  Telephone..  100 
Mobile  &  Gulf  Telegraph...  100 

Montreal  Telegraph 40 

Nebraska  Telephone .100 

New  England  Telep  &  Teleg.  100 
N  Y  &  New  Jersey  Teleph.,100 

N  Y  A  Penn  Telephone 1 00 

Northwestern  Telegr  (Guar).. 50 
Pac  &  Atlantic  Teleg  (Guar). 25 
Pennsylvania  Telephone  Co.. 50 


Per 
10Hc 
76c 


Per 

90 
118 

14 
a    75 

a 

a  102 
a  825 
4 
a  1170 
a  114 

a 

a 

a 

190 
a  700 
a  590 
a  700 

a 

a    99 

a 

a  100 

a 

a  80 
a  65 
a      700 


5% 

75 

90 

4000 

75 


a 
a 
n 
a 

a 

a 

a  106 

125 
a    70 

a 

a    50 

a  100 

5 

a 

a  95 
a  48 
a    75 

a 

a 

a 

a  99 
a    95 

160 
a  100 

a 

a 

a 

a 

a    95 


Ask. 


share. 

10Kc 

85c 


share. 
100 
125 


80 

90 

106 

900 

4K 
1200 


95 

97 

100 

200 

850 


495 

102 

90 


STOCKS. 


Par 


80 

90 

85 
800 
8% 
6% 

85 

95 
4250 

90 

55 

80 
117 
135 

85 

75 

70 

102 

7 

1000 

102 

55 

80 

70 

95 

80 
101 
103 
168 
105 

75 
100 
105 
950 
105 


O   6U 

a 

95 

75 

82 

a 

105 

a 

95 

a 

102 

50c 

a  105 

no 

a 

950 

Per 

cent. 

75 

d      1 

1% 

d      2K 

2K 

30 

39 

90 

92 

133 

136 

102 

102% 

X   150 

155 

158 

163% 

d    57 

57% 

d  125 

130 

140 

150 

54 

112% 

117 

155 

158 

115 

x  115% 

117 

d    2734 

28 

d    43 

44% 

120 

78 
d 

47 

"53" 

118 

123 

89 

91 

80 

112 

116 

72 

73 

d    10% 

12 

k     40 

70 

80 

50 

d      3 

4 

d"ZH 

~"4K 

d      6 

7 

43 

45 

88 

90 

65 

69 

140 

150 

X  167 

170 

97 

98 

V   130 

131 

121 

125 

15 

25 

120 

125 

80 

85 

dn45 

60 

Providence  Telephone 50 

Rochester  Telephone  Co 100 

Southern  New  England  Tel. 100 
Southern  &  Atl  Teleg  (Guar). 25 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common..  100 

Preferred 100 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety.. .50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 

Chicago  Title  &  Trust  Co...  100 
City  Safe  Dep  (Albany, N  Y).100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co  of  Md..50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 


Nashville  Title  Company 

National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit..  100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y...  100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10 

Westches  &  Bronx  Tit&Mtg  Gu 


MISCELLANEOUS  STOCKS. 

A  Booth  Packing  Co.. 100 

Preferred 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor..  100 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 100 

American  Book 1Q0 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred 1 00 

American  Graphophone 100 

Preferred 100 

American  Grass  Twine  Co..  100 

American  Hardware  Co 100 

American  Hide  &  Leather..  100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Am  Malting  Co  ctfs  "of  dep  ..100 

Preferred  ctfs  of  dep 100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American  Publish'g  (Hartf'd)  25 
American  Radiator  Co 100 

Preferred 1 00 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.lOO 

Preferred 1 00 

American  Snuff  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Stove  Co 100 

American  Straw  Board  Co. .100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco  (New) 100 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

AmerWaterWorksGuarantee  100 
American  Window  Glass 100 

Preferred 100 

American   Woolen 100 

Preferred 1 00 

American  Wringer 100 

Preferred 1 00 

American  Writing  Paper 100 

Preferred 100 


Bid. 


140 
98 

78  K 
48% 


Ask. 


12 
91 
91K 


190 
400 
120 
106% 
105 
4 
133 
130 
185 
100 

53 
100 

90 
130 
135 
190 

86 

70 
440 

17 

74% 
180 
200 
125 
125 

54 
5% 
175 


38 
110 
240 

"166" 
17% 
50 
23% 
91 
22 


145 
117}4 
6% 

55 

35% 

99 
7% 
175 
103 

29% 

90 


220 
116 
107 

44 

80 
8% 
104 
6 

27% 
175 

59  K 

18 

39 

65  K 
112 
3% 

26% 

30 

70 

95 

10 
119 
130 
168  K 

30% 

63% 
108 


141% 
114 
210 
101% 

1 
40 

5 

"24" 
129 
133 
4 
350 
103 

33 

95 


20 

32% 
101-. 

25 
100 
3% 

25 


120 

142" 
103 


50 
88 
13 
93 
92 


200 
415 
130 
108 


4% 
135 

189" 
101 
54 
105 


145 
200 


20 

75 

190 

126" 

130 

70 

i§6" 


40 
112 
255 


18 

53 

24 

94 

23  K 

87  K 
150 
125 
6% 

55% 

37  ■< 
100% 
7% 
182 
107 

30 

95 
165 
235 
125 
114% 

45^ 

85 
9 
106 
6% 

28% 

'60% 

20 

43 

66% 
115 
4 

27 

40 

80 
105 

121% 

134 

172 

"64"" 
110 

99 

141% 
115 
240 
110 
3 

48 

10 

"27" 
129% 
138 

375" 
103% 
37 
100 
175 

"22"" 
33 
104 


4 
26 


a  Purchaser  also  pays  accrued  Interest.       b  Assessment  paid,     c  2d  Instalment  paid,      d  This  price  is  per  share,  not  per  cent,     k  Assess  men 
paid      /  New  stock.      m  1st  instalment  paid,     n  Nominal,      o  Anaconda  is  now  quoted  per  cent       *  Sale  price,     x  Ex-dividend,     v  Ex-rights. 


July,  1906.] 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par.     Bid. 


Associated  Merchants.  1st  pf  100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co  (Mobile) -.25 
Beatrice  Creamery 100 

Preferred.. 100 

Billings  &  Spencer 25 

Bliss  Company 50 

Preferred.  - 50 

Borden's  Condensed  Milk.. -100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford). -25 

Brooklyn  Ferry  Co 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co -.100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association .100 
Calumet  &  Chic  Can  &  DocklOO 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com.. 100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commonlOO 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Central  Leather. ...100 

Preferred --100 

Champion  Coated  Paper,  pf_100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n..l00 
Chicago  Brew  &  Malting 

Preferred 

Chic  June  Ry&TJn  Stk  Yds. .100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co  — 10 
Cin  Tobacco  Warehouse  Co. 100 
Cincinnati  Union  Stk  Yards.  100 

Preferred   50 

Citizens'  Steamboat  (Troy).  100 

City  Investing  Co 

Cleveland&Sandusky  Brew. 100 

Preferred ...100 

Cleveland  Stone  Co 100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50  d 

Consol  Fire  Works 100 

Preferred -100 

Consolidated  Ice  Co — 50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co. .-100 
Consolidated  Rubber  Tire.-.IOO 

Preferred 100 

Consol'd  Storage  Battery.- .100 

Contra  Costa  Water 100 

Corn  Prod's  Co  ctf  of  deposit  100 

Preferred 100 

Corn  Prod's  Retailing  com  ..100 

Preferred 100 

Cramp  Ship&EngBldg 100 

Crescent  Citv  Slaughter-H'se_50 
Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye 10 

Denver  Union  W  ater 1 00 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 1 00 

Electric  Boat  Co.. ..100 

Preferred 100 

Electric  Bd&ShareCo  pf 100 

Electric  Vehicle  Co ...100 

Preferred 100 

Elgin  National  Watch  Co. ..100 
Ely  Walker  Dry  Goods 100 

1st  Preferred ..100 

2nd  Preferred 100 

Enterprise  Soap  Co  (Tenn)._100 

Fairbanks  Co,  E  &T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co. .100 

1st  Preferred... .100 

2d  Preferred 100 

Fay  &  Egan  Co  (Cin)  pref..-100 
General  Asphalt,  tr  ctfs 100, 

Preferred,  tr  ctfs 1001 

General  Chemical  Co 100j 

Preferred  _ 1 00 

General  Railway  Signal  Co..  100 

Preferred 1 00 

Globe-Wernicke .100 

Preferred 1 00 

Gorham  Manufacturing  Co..  100 

Preferred 100 

Gottlieb-Bauer-Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv).lOO; 
Great  Lakes  Towing 100 

Preferred 1 00 

Guggenheim  Exploration 100i 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co. 100, 

Harbison  it  Walker  Ref 100i 

Preferred. 100l 

Hartford  Carpet 100i 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred .100! 

Hawaiian  Com  <fe  Sugar 100 

H  B  niaflin  Co 100 

1st  preferred 100 

2d  preferred 100 


111 

20 

05 
140 

27% 


37  % 
140 
130 
170 
113 


Ask. 


100 
20 
1 
15 
10 
55 


58 

91 

3 

75 

140 

140 

12 

65 

4% 

18 

36 

100 

123 

440 

11 

1 

6% 


117% 

52 
8.20 

102" 


63 


60 

95 

6 

85 


Stocks 


Par]    Bid. 


85 
112 

25  % 

72 
"5§" 

10% 

32% 

20 

60 

7M, 
41 

5% 

1% 

7 

8 


19 

76 

18 

19 

140 

115 


d  .. 


d    7C 


65 

88 

V  112  J* 


190 


10 
105 

19% 

81 
250 
160 
160 

90 

10% 

"l5" 

112 
22 
33 

108"" 
96 
96 


480 

14 

1% 

&y2 

163 
121 

53 
8.30 

50 
107 
105 

90 
118 

25  % 

75 
106 

Oo 

12 

33 

40 

70 

8 

..... 

IH 

12 
11 


19% 
79 
24 
22 
150 


155 

175 

11 

11% 

62 

66% 

62 

66  % 

118 

122 

56% 

57!^ 

70 

275% 

280 

119  54, 

120% 

20 

25 

60 

70 

90% 

92% 

12 

15 

16 

19 

181 

185 

110 

117 

116% 

96% 

97% 

60 

70 

325 

50 

50 

110 

70 

127 

130 

9 

10 

38 

40 

75 

79 

101 

104 

Herring-Hall-Mar  vinCo  (new)  1 00 
Hoboken  Land  &  Improve't.100 

Holyoke  Water  Power. 100 

145       Hooven  Owens  Rentsc-hler  pflOO 
Hoster-Columbus  Breweries.100 

98  Preferred 100 

85       Houston  Oil 100 

Preferred 100 

Huebner-Toledo  Brew 100 

134  Preferred 100 

180       Hutchinson  Sugar  Planta'n..50 

116      I  Hydraulic  Press  Brick 100 

65      |Illinois  Brick  Co 100 

75       Independent  Brewing 50 

105  Preferred 50 

22      jlngersoll-Rand  preferred 100 

2      (International  Banking  Co 100 

16  Internat'l  Construction  Co. .100 
Inter-Mercantile  Marine 100 

Preferred 100 

International  Paper  Co  com .100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Internat  Smokeless  P  &  C  com50 
144  Preferred 50 

1 7  International  Steam  Pump . .  1 00 
70  Preferred 100 

5%.  Interstate  Inv  Tr  Ltd 100 

21}  2  Iola  Portland  Cement  Co 25 

36%        Preferred ..25 

102       J  R  Montgomery  Co.. 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  (Com).  100 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp. ..100 

Lanston  Monotvpe 20 

Liberty  Mills  (Flour) --100 

ILit  Brothers  (Philadelphia1) -.10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co. 100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 1 00 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Introduction 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  Count v  Water  (Cal)-.IOO 
Marsden  Co  (Phila) 100 

Preferred 1 00 

Mergenthaler  Linotype 100 

Mex  Nat'l  Construct'n  pref._100 
Miami  &  Erie  Canal  Trans.. 100 
Milw  &  Chic  Breweries  (Ltd)£10 

Mine  Securities 5 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

Nat  Autom  Weighing  Machine. 5 

Preferred 5 

National  Biscuit  Co ...100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  &  Stamping. ..100 

Preferred 1 00 

Nat  Fertilizer  (Nashville)...  100 

Preferred 100 

National  Fire-Proofing  Co...50rf 

Preferred 50  d 

iNational  Glass   pref 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co25 

72  %  New  Haven  Water  Co 50 

99%  New  Jersey  Term  Dock&ImplOO 
130       New  Orleans  Brewing 100 


25 
200 
350 
102 

-6^" 

38 
12 
53 

loo" 

46 


Ask 


35 


Stocks. 


Par 


85 


10% 
29% 
17% 
82 


31 

5 

49 


65 
35 

82% 
130   • 

16% 

25% 
140 
360 

12% 

41 
100 
140 
117 


61% 

74 

18 

14 

67 

15% 
120 
100 
130 

78 

71 
118 

71% 

71% 
100 

15 

91 
110 
3 
% 


194" 

13 

"21" 

% 
155 
107 
150 

26 

65 
165 

90 

30 

92 

25 

89 

63% 
115 

15% 
100 


85 
115 

82 
25 
75 


130 


135 

10% 
106  J4 

20% 

85 
2S0 


98 
11 

78 

25 

115 


Preferred    ...100 

i  N  O  Water  Supplv  Co  Ltd. .100 

New  York  Air  Brake.. 100 

New  York  Dock  Co 100 

Preferred 1 00 

iiN  Y  &  East  River  Ferry 100 

N  Y  A  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20  d 

NilesBement-Pond.  com  — 100 

Preferred 1 00 


Nicholson  File  Co 100 

Norfolk  &  Wash  Steam  boat.  100 

Norfolk  Silk  Co  preferred  ...100 

North  American  Co  (new). ..100 

23%  Oceanic  Steamship  (San  Fr)   100 

36       Old  Dominion  Steamship 100 

Otis  Elevator 100 

113%       Preferred 1 00 

Pari  fie  Coast  Borax 100 


s    99 


Pacific  Coast  Co 100 

1st  preferred 100 


24 
24% 

72^2 

100% 

25 
106 

25 
108 

42% 

84 

87 

31 
139 

40 

80 

65 
280 
140 
6 
120 
105 
x  214 
.r  j/265 

"92% 

120"" 
48 
98 

126"" 
100 


107 
20 
70 

9% 
45 
17 
54% 

105 

47 

14% 

42% 


Pacific  Coast  Co. — {Con.) 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Elec  Vehicle 10 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic... 2% 

Phoenix  Securities _ 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co. ..100 
IPlanters'Compr'ss  trust  stk.  100 

Preferred 100 

(Plimpton  Mfg  Co  (Hartford)  100 

95     !  I  Pneumatic  Signal  Co 100 

155       Pope  Manufacturing 100 

116  1st  preferred 100 

11%!'     2d  preferred.. -.100 

29  %j  Port  Costa  Water 

18%  (Portland  Water 100 


12% 
42 
101 


80 
19% 

14% 
73 

1~30~~ 

103 

155 

80 

72 
120 

72 

72 
110 

25 

94 

135 

3% 

% 


195 
17 

"22" 
5-16 


110 
153 

"75" 


102% 
40 
d    22% 
dx  26 
16 
95 
45 
8 
68% 


84     1  Pratt  &  Cady  Co... 100 

57       Pratt  &  Whitney  pref .100 

33       Pressed  Steel  Car  Co 100 

10  Preferred 100 

52       Procter&GambleCo(newstk)100 

28  Preferred 100 

Pullman  Company 10( 

49       Quaker  Oats  Co 100 

89  Preferred 1  Of) 

140       Railway  Steel  Spring  Co 100 

17  Preferred 100 

26  Reece  Button  Hole  Machine. .10 
160      R  I  Perkins  Horse  Shoe 100 

Preferred .101 

Royal  Baking  Powder  pref  ..100 
Rubber  Goods  Mfg  Co  pref ..100 
Safety  Car  Heating  &  Ltg..l00 

||St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

172%;!Savannah  Brewing  Co 100 

«13S       Shultz  Belting ..100 

62%  Simmons  Hardware 100 

1  st  preferred 100 

2d  preferred ..100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred ;00 

Smyth  Mfg  Co  (Hartford). ..100 

Spring  Valley  Water  Co 100 

Stand ard  Coupler 100 

Preferred .100 

Standard  (Flour)  Milling.  ..100 

Preferred 100 

Standard  Oil  of  New  Jersey. 100 
iStandard  Underground  CablelOO 
'Stanley  Rule&Level(N  BritUOO 
[Stanlev  Works  (New  Britain)  2S 
sStreet'sWest'nStableCarLinelOO 

Preferred lot 

iStromberg-Carlson  Tel  Mfg.  100 

Preferred 100 

Swift  &  Co ...10C 

iTenth&Twenty-thirdStFerrylOo 
Torrington  Co— Common  A.. 25 

Preferred 25 

'Trenton  Potteries 100 

Preferred  (new) 100 

Trow  Directory  (new) 100 

Union  Bag  &  Paper 100 

Preferred 100 

1  Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis). .100 
Union  Ferry  (N  Y  &  Bklvn).100 
jUnion  Stock  Yds  So  Omaha  100 

96  Union  Switch  &  Signal 50 

37  Preferred 50 

100  Union  Type  Writer 100 

33  1st  preferred 100 

97  2d    preferred 100 

64%  United  Bank  Note  Corp 50 

1 1 8  Preferred 50 

16%  United  Boxboard  &  Paper.. 100 

Preferred 1 00 

85      United  Cigar  Mfrs  com 1 00 

88  Preferred 100 

119  United  Fruit  Co 100 

17%  United  Shoe  Machinery  Corp 

90  Common  trust  certfs 25 

35  Preferred  trust  certfs 25 

90      :U  S  Bobbin  &  Shuttle  com. .100 

6%       Preferred 100 

25       U  S  Cast  Iron  Pipe  &  Fdry..  100 

25  Preferred 100 

73       U  S  Envelope  Co 100 

101  Preferred 100 

U  S  Express. ...100 

U  S  Glass 100 

1  US  Leather(old) 100 

Preferred. .100 

42%  U  S  Playing  Card  Co 100 

88  I  U  S  Printing  Co 100 

89  JUS  Realty  &  Improvement.  100 
U  S  Reduction  &  Refining.. 100 

Preferred 1 00 

U  S  Smelt    &  Ren  com 50 

Preferred    50 

U  S  Rubber 100 

Preferred 100 

2d  pref 1 00 

Va-Carolina  Chemical  Co.. .100 

1st  Preferred.. 100 

Vulcan  Detaining  Co 100 

Preferred 100 

Washington  Market. 50-/    is 

Wells  largo  Express. 100      275 

Welsbach  Company 100      25 

Westcott  Express  pref 100      110 

Western  Stone  (Chicago). ..100       35 

51       Westinghouse  Al  Co   .50|d 

100      Westingh  Auto  Air  AStCoup    100 

Winchester  R   Arms  Co 100    1000 

128       Worthington  Pump  pref 100      in 

108 


Bid. 


125 
29» 
54% 

d        % 

d 

d  114 
d      2% 
s         % 
d    29% 
d    50 


107 

30 

4 

65 

14 

108"" 

170 

102 

44% 

96 
365 
204 
218 
131 
102!^ 

48 

99% 

:     9% 
3 

65 

107 

290" 

66 

51 
107 
100 
115% 

123% 

25 

SO 
520 

45 

95% 
215 

'id' 

120 

8 

26 

595 

210" 
HO 

29 
97 


Ask. 


130 

30% 
56% 
% 
2% 

5 

% 
30 
55 
113% 
50c. 
10 

"45" 

5 
75 
17 

116"" 

165"" 
45% 
97 

380 
206 
222 
135 
104 

49% 
101 

10 

10 

75 
111 

305"" 

"o6"~ 

110 

102 

117 

130 


540 

55 

96% 
225 

"45" 

130 

10 

31 

600 

S  215 


28 
99% 


36 
143 

42 

85 

70 
290 
150 
6% 

108"" 

275 

"93' 


93 
122 
123 
!    40 
!    50 
1% 
8% 
40   • 
97% 
107 

!    77 

1    29% 

59 

114 

47 

91 

23 

89 

115 

"9" 
103% 
140 

85% 

S2 

36% 

76 

54% 

44% 

44% 
107 

77% 

35% 
106 


30 
100 


103% 
50 
23 

"26" 
100 

55 
S% 

70 
125 
147% 

100% 

82  % 

'J  7 

96 
125 
125 

43 

53 
1% 
S  4 

4;-! 

107% 

78 
30 

126" 

48 

93 

30 

92 
122 

60 

13% 
116 

S7% 

V.3 

3  s 

78 

SB 

45 

II  s 
79 
3    % 

10 

12 


285 
S     32 


37 

145 

30 

I20" 


d  This  price  is  per  share,  not  per  cent,     n  Nominal,     a  Sale  price,     x  Ex-dividend      y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  fiat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


109 
102 
106 

b     5 
b     5  ye 

102 

117 

114 

107 

104 


*101 
*100 
*102 
107 
*106 
*104 


ALABAMA 

4s  renewal  Class  C  Julv  1 
1956 J&J 

34s  renewal  Jan  1956. J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s   Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921.  A&O 

6s  Dec  1  1917 JeV-D 

5s  July  15  1920 J&J 

4^s  July  1  1931 J&J 

Madison  Co — 

5s  Jan  1  '19  op  '09.. -J&J 

Mobile — 

5s  1906  to  1919  opt. .M&S 
44s  Wat  &  Sew  '39. .J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09. F&A 

6s  Mar  190S H&S 

5s  June  1911 J&D 

Montgomery — 6s  1924. .J&J 

6s  Jan  1  1921 J&J 

5s  Jan  1  1907 J&J 

44s  Water  1928 A&O 

Montgom'y  Co — 5s  '35. A&O 

S'-'*i  "ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding '53  op  1913.J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950.J&J 


ARKANSAS 
Helena — 

Judg    &   refg   5s    1907   to 

1924     J&J 

Little     Rock — 

5s  July  1909 

St  Francis  Levee  Dist — 

6s  1943 113 


1044 


CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '06  to  '41. J&D 

Eureka — 44s  g  July  15  1906 

to  1944 J&J  15 

Los  Angeles— 5s  '06-'09.A&0 

44s  1907  to  1935 J&J| 

4s  W  an  1906  to  '45.M&N 

4s  g  1907  to  1930 J&J 

3Ms  Water '06  to '41. A&O: 
3%s  Sell  1907  to  1944  J&D 

Merced  Co— 4s  '06-'  16.. -Dec 

Oakland — 

5s  July  1906-'12 J&J 

Oakland   School    Dist — 
4s  July  1906-'44 J&J 

Pasadena — 

4s  Jan  '07  to '42 J&J 

x'asadena   School    District — 
44s  1906-'22 Sept.  15 

Sacramento — 4s  '07-'45  op.. 

San  Diego— 44s  '06-'41  .J&J 

San  Francisco — 34s  g  July  1 

1906  to  1944. .J  30  &  D  31 
Santa    Barbara — 5s    g    Sch 

1907  to  1941 Jan.  10 

4^sg  Aug  1  1943. ..F&A 

Stockton  School  District — 

•  5s  Bldg  1906  to  1921.. J&J 
;.  ■  ,  ■ 

B2     S  CANADA— See  last  col 

■*  COLORADO 

4s  Jan  1  1907 J&J 

4s  1922  op  1912 M&S 

Boulder— 4  Hs   1919...  A&O 
Chaffee  Co — 

53  ref  '23  opt  '13 M&S 

Colorado  Springs — 

•5s  Water  1911  op'06.M&S 
•  '44s  Nov  1  1912  op  1902.. 

4s  Refg '29  op  '14...  M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 W&N 

Grand  June— 6s  '07-12.  MAX 
Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911 

Montrose  Co — 

5s  Ref  '22  op  '12 F&A 

Pueblo— 6s    1  006 J  &  I) 

6s  Water  June  1914 | 

5s  1918  op  1913 J&D: 

44s  Water  '14  op  '06A&O 
Pueblo    School    District —   ! 

5s  Nov  1917  op  1907. M&N 
PJo  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad  —5s  '1  2  op  '07.  \  &0 
Victor— 5s  1916  op  '11. F&A 

'V*1  CONNECTICUT 
3s",War  loan  Oct  1910. .A&O 
Bridgeport — 5s    1908. .J&J 

44s  Court  H  Julv  '18.J&J! 

4s  Corp'July  1919 J&J 

Bristol— 4=  Funding  '27 .J&J 


To 
Ask.    Net. 


1094 

104 

108 

na 

105 
122 
120 
110 
107 


1024 


108 
107 
105 


3.60 


106 


115 


umn   t 


83 

84 
103 
115" 


101 

ioo! 


100 


101 


his  pag 


4.50 


44 
4.50 

44 
4M 
44 


4.25 
4.25 


4.40 
4.50 
4.50 
4.40 


3.55 
4.20 

4.2-5 
4.10 

4 

4 

4 

■i 

4 
4.05 

4 

4.10 

4.10 

4.10 
4.05 
4.25 


4.20 
4.20 

4.25 

e. 

3.50 


113 


88 
87 


10414 
113      4.25 
122 J4  4.25 


4.30 

3.75 
3.75 
3.75 
3.75 


3.80 
5 


102H 

100 
101.. 


Bonds 

Danbun — 4s   1920 J&J 

34s  Oct  1941 A&O 

East  Hartford— 4s  1924  op 
1904 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  '18  op  '08. J&J 

4s  g  Water  1918 J&J 

34s  g  July  1  1954 J&J 

3s  Town  (untax)  1909. J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

34s  South  1931 M&N 

Meriden— 4s  '07  to  '11. M&N 

Meriden  (Town) — 

34s  1917  to  1924... M&N 

Middle  town— 4s  1922...  J&J 
34s  1921... J&J 

New  Britain— 4s  190S..J&J 

4s  July  1  1927 F&A 

34s  Sewer  1924 J&J 

New    Britain    (Town) — 
34s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  19 10-1925.. A&O 
34s  Oct  1906-1924.. A&O 

4s  Town  1939 J&J 

34s  Town  1910-1929. J&J 

New  London — 4s  1919.. J&J 
34s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35. J&J 
34s  (Town)  1918... A&O 
34s  Water  1929-'19..J&J 

Norwich— 4s  1930 M&S 

Town  34s  1925 J&J 

Orange — 4s  g  Fund  '25 ..J&J 

Waterburv — 

4s  Sch  1927'-46  op  '12.  J&J 

34s  1906  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924..  A&O 

DELAWARE 

34s  Hosp  '15  op  '06 J&J 

3s  June  1  1907 J&D 

3s  Dec  1  1927  op  '02. ..J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

34s  1914  to  1920 J&J 

Sussex  Co— 4s  '07  to  '22.J&J 
Wilmington — 6s  '07-'08.J&J 

44s  St  &  Sew  1922. .A&O 

4s  St  &  Sew  Apr  1925  .A&O 

DIST     OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
54s  1932  op  1912. ..M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 
Kev  West — 5s  Oct  '55  op  '35 
Lake  City— Sch  5s  '35 -M&S 
St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2%s  1910.. Q-J 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s. .A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 34s  opt A&O 

34s  perpetual. J&J 

3s J&J 

Hawaii,  Territory  of — 

44s  Imp  '20  op  1910. J&J 

Japanese  Govt  5s J-D 

6s£  Apr  '11  op  '07. A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2dser) A.»0  5 

44s£  '25  op  '10..F&.1.  15 
44s  £    1925  op    1910   (2d 

series) ...I&J10 

4s £  '54  op. '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine  Islands — 

4s  e  L  Pur  '34  op  '14.Q-F 
4s  P  W<  &  Imp  '35...Q-M 

Rus  4s  g  eu  '57  op  '16.. J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909. M&N 

Swedish'  lilt  4-34s  '20.F-A 

Switzerland   4s  optional  .J-D 

United  Slates  ol   Brazil — 
5s  of  1903  OP  1906.. M&N 

United  States  of  Mexico  - 
5s  g  Refunding  '44   .Q-Jan 
5s  ''in  sii  loan  ol  '94.A&I  1 
4-  r  1954   .    .    ...    ..J&D 

3<  internal  Loan  


Bid. 


95 

.99 

102 
101 
101 
102 
100 
96 

100 
101 
101 
100 
98 
100 

98 

104 

98 
100 
105 

98 

98 
101 
102 

97  H 
1044 

974 
103 

99 
105 

98 

98 
104 

98 
103 


98 
101 
101 


116 


1124 


Ask. 


101 


i02y2 


U2H 


110 

116" 

108 


98 

884 
102 
101 
*1054 

97  H 

98  4 
99 
99 
874 


102 
*99% 

*984 
94 

*94 
924 
*85 

*110 
109  H 

83" 

noo 


984 

*100 
48 
94 
34 


112 

1164 

110 


984 

89 
103 
104 
106 

98 

99 
100 
100 

87  % 


102  4 
99% 


To 

Net. 


Wi 


Bonds 


Bid. 


3.70 


3.75 
3.75 
3.75 

3.75 
3.75 
3.95 
3.75 
3.75 
3.75 


J&J 
..J&J 
..J&J 
.M&N 


3.40 


FOREIGN,  CITIES  ETC. 

...   Amsterdam    4s   opt l&D  102 

3.60  Augsburg  1-    ip  1906   .  V&(  I  101 
3.60  Berlin  3J2s.11,>  aftei  '09  J&J       99 

3.60  Cologne  4s  opt  1905. ..A&O  101  4 


99 

94  4 

944 

93 

85.4 

1164 

::: 

"84"" 

-  —  — 

1004 

... 

994 

-- 

"49  " 
94^ 
35 

... 

103 

101  \ 

10(1 

1024 

... 

Copenhagen  4s  of  1901  .M&N 
34s J&J 

Frankfort  34s  of  1901. M&S 

Hamburg    4s    yearlv    from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939 Q-J 

2d   6s Q-J 

Munich — 4s  optional. ..1911 
Stockholm  4s  1941. F&A  15 
Vienna  4s  gopt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 

34s  Ref  Nov  1  1913. .M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 
5s£  1917 J&D31 

Hamilton— 4s     1920. ..M&S 

Manitoba — 4s  g  1930. .M&N 
4s  Drainage  Julv  1  '29.J&J 

Montreal — 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939.. M&N 

New  Brunswick,  Prov  of — 

34s  Jan  1933 

4s  April  16  1921. .A&O  16 

4s  Julv  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 

Nova   Scotia   Province   of — 

4s  July  1  1919. J&J 

4s  Jan  1  1920 J&J 

4s  Mav  1  1920 M&N 

Ottawa  City  5s  1908. ..J&D 
5s  Sch  Deo  30  '09 -J&D  30 
34s  Sew  Sep  26  '28 .M&S 

Quebec  Citv  44s  1914. .J&J 

44s  1922 J&J 

34s  g  Julv   1930 J&J 

34s  July  1  1931. 
34s  Jan  1  1931. 
34s  July  1  1933. 
Prov  5s  1908 

Toronto— 4s  April  1  '10.J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

34s  July   1   1913 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 

7s  University  '32  to  '46. J&J 
44s,  refg  1907  to  1916. J&J 
44s  Act  of  1884-1915. .J&J 

44s  1922 J&J 

4s  Julv  1  1926 J&J 

34s  Mav  1  1915 M&N 

34s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916. ..J&J 
4s  Water  Mav  31  '23.. J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

44s  Red  May  1  '24.. M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21. J&J 

Columbus — 5s    1909 J&J 

44s  1927 J&J 

Macon — 6s   Jan    1910.. .Q-J 

5s  Julv  1923... Q-J 

44s  Oct   1926. Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

44s  1926 J&J 

Savannah — 5s    1909 Q-F 

5s  July  1  1913. Q-J 

IDAHO 

4s  Pub  Bldg  '25  op  '15. .J&J 
5s  1915  optional  1905. ..J&J 
Bannock  Co — 6s  '07-'16.J&J 
Boise   Citv — 5s   Imp   Julv    1 

1922  optional  1912... J&J 
Boise  Citv  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12. J&J 
Oneida  Irrigation  District — 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago— 4s  g  River '15. J&J 
4s  g  Imp  '07  to  '24    .  .J&J 

49  World's  Fair  1921. J&.l 
■is  g  1910-1925.  .  J&J 
34s  Water  Julv  1909. J&J 

50  Park  4s  '07  to  '24. J&D 
Lincoln  Park  4s  1923  J&J 
WChlcPk  5s  '17  op  '02J&J 

Chicago  Sanitary  District  — 
58  July  1  1907  to  1911. J&J 
44s  Jan  1907  to  •  15. J&J 
■is  1906  to  1923  .  .J&D 
34s  June  30  1918 l&D 


101 

96^ 
*934 

1024 
854 

104 

103 

1014 

1004 

100 

102 

101 
98 
874 
864 

105 

105 

49 


1004 
1004 
100 
si  02 


3.85 
3.85 
3.85 
4.00 
4.00 
4.00 

102 

102 
91 
92 


To. 
Ask.    Net 


4.00 
4.00 
4.00 
4.00 

44 


112 
116 
114 
1034 

I69" 
112 
108 
104 

1034 

112 

112 

107 

104 


105 
101 
106 
107 
111 
107 
102 
104 
101 
106 


100 


102 
974 


1034 
864 

108 

106 

1024 

1014 

101 

103 

102 
99 

884 
874 

108 

108 

50 


100 


101 


1024 
1024 
104  M 
105 
95 

934 
1014 
1014 
1004 


3.75 
3.75 
3.75 
3.95 
3.95 
3.95 
103 
103 
94 

944 
92 

sl"62~~~ 
3.95 
3.95 
3.95 
3.95 
4 


1124 
1174 
115 
104 


1044 


100 


3.90 


3.15 
3.10 


104.62 


3.45 

4".50 

44 

44 
4.25 


44 


3.75 
3.75 
3.75 
3.75 

3.75 
3.85 
3.75 
3.90 

3.80 
3.80 
3.80 
3.80 


\i*  Flat  price,  b  Basis,  c  On  basis  of  $5  to  the  £.  <l  I  >n  the  basis  of  4  marks  to  the  dollar.  /  In  Frankfort.  I  In  London,  n  nominal.    <  Sale  price 


July,  1906.J 


MUNICIPAL  BONDS 


51 


Bonds. 


Cook  Co— 4s  g  '07-'23..J&J 

3Msg  1907  to  1923-..J&J 
East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4Ms  June  1  '22.J&D 
Peoria  Twp— 5s  1910.. J  &D 
Quincy— 4Ms  Ref  1910.  .July 

4s  Kef  1909  to  1917. July  1 
Rockford — 

4Ms  City  1907. M&S 

Rock  Island — 

4Ms  1907-1912  &  '17.M&S 
Springfield— 5s    1906. . -Sept 

3Ms  Ref'g  Sept  1920-Sept 

INDIANA 

SMs  Fund  '15  opt  '10. .M&N 

•s  June  18  1909  opt J&D 

Evansville — 6s  1912 J&J 

5s  Jan  1  1912..- J&J 

4Ms  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3 Ms  1920 

4Ms  Oct  1913 A&O 

Fort  Wayne  School  Dist— 
3Ms  1907  to  1914 J&J 

Indianapolis — 4s  1927.  .J&J 
3Ms  Emerg  '06  to  12. J&J 
3Ms  March  1924 J&J 

Indianapolis    School    Dist — 

5s  1906  to  1911. J&J 

3Ms  July  1938. J&J 

Jeffersonviile — 

3Ms  Ref'd'g  1925... M&N 

Logansport — 4s  Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref '27 ..J&D 

5s  June  1  1908 J&D 

3Ms  Fund  1907  to  '29.J&D 
3Msl925. J&D 

New  Albany — 5s  1915. .J&J 

Richmond— 4s   1925  ...M&S 

St  Joseph  Co — 

3Ms  1922  to  1924...A&0 

South  Bend — 

5s  Aug  1  1908 F&A 

4s  Julv   1925.. -J&J 

3Ms  April  1912 A&O 

South  Bend  School  Dist — 
4Ms  1907  to  1913 J&J 

Terre  Haute — 

4Ms  1907  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

Terre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vieo  Co— 3Ms  1919.. .F&A 

Vihcennes — 4Ms  1911  to  '13 

INDIAN  TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 4Ms   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924. M&N 

IOWA 

Burlington — 

4s  Aug  1  1924 F&A 

Cedar   Rapids — 

4Ms  1906  to  1918 J&J 

4s  1906  to  1919 J&D 

Cedar  Rapids  School  Dist 

3Ms  Sen  '11  op  '06.. J&D 
Council  Bluffs — 

4Ms  Ref  '18  op  '03..A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  op  1907..J&J 
Dallas  Co— 4s  '07  to  '12. J&J 
Davenport — 

4s  School  '16  opt  '1 1 ..  M&S 
Des   Moines — 

4s  Funding  1916 M&N 

3Ms  Dec  1906 J&D 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07.. M&N 

Dubuque— 4s   1917 F&A 

Lee  Co— 3Ms  '06  to  '20. J&D 
Muscatine — 

4Ms  1906  to  1918. ..A&O 
Ottumwa — 

4Ms  Ref'g  March  '17. A&O 
Polk  Co— 3 Ms  Court  House 

Oct  1  1906  to  1917. -A&O 

4s  1910  to  1924 A&O 

Sioux  Citv — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  School  Dist — 

4s,  1909 J&J 

Woodburv  County — 

3Ms  Refunding  1914  M&N 

KANSAS 

Atchison— 4s  Ref  191 3. J&J 

Atchison  Countv — 

5s  Refunding  1916... J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4ks  Dec  '29  op  '19. .F&A 

Fort  Scott — 
4Ms  1935  opt  1910. .M&S 

Franklin  Co— 6s  1910. .J&J 

Hutchinson — 5s  1907  to  1915 

Kansas  Citv — 

6s  Ref  Oct  1  1915. ..F&A 

5s  Jan  1  1917 

5s  Int  Imp  1906  to  1912.. 

Leavenworth — 5s    1909  .J&J 

4s  Fund  Jan  1914 J&J 

4MsBdEd  '07  to  '21. J&J 

Leavenworth    County — 

6s  Ref  Julv  1  1909... J&J 

5s  Ref  July  1  1915. ..J&J 

edgwick  Countv — 

5ks  Refunding  1910. F&A 

5s  C  H  1908-1909 J&J 

5s  Fund  '25  op  '15. ..J&J 

Shawnee  Co— 4s  1924. M&N 


Bid. 


101 


100 


98 


102 
99 


97 


100 


107.14 
10~7~73 


95 


90 


105 


Ask. 


101  J* 


101M 


99  k 


3.75 
3.75 


3.80 
3.80 
3.80 
3.80 


3.80 
3k 


3k 

4  " 

4 

4 


3.80 
3.60 


104.91 


109k 


95 


106 


To 

Net, 


Bonds 


Bid. 


3.50 

3.75 

4k 


3.50 
4 

3k 
3k 
4k 
4 

3.75 

4 
3.75 
3.75 


4 

3k 


4k 


3.80 

3.80 
3.80 


4 
4 

3.50 

3.60 
3.60 

3.75 


3.60 
4 

3.80 
3.70 

4 

4 

4 
3.50 


3.75 

3.75 


3.75 


4 

4 

4.50 


4M 
4 

4.15 
4.20 

4 

4 
4 
4 


Topeka — 

5s  Aug  1906  to  1911. F&A 
4s  Water  April  1  '24.  A&O 
3ks   Refund    1919. ..J&J 

Topeka  School  District — 
4s  Jan  1925... J&J 

Wichita — 6s  1915 J&J 

5s  Jan  1910 J&J 

4Ms   1923 A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County  — 
4Ms  Fund  '19  to  '23.. J&J 
4Ms  Bridge  '24  to  '33.J&J 

KENTUCKY 

4s  State  Fund  July  1907.J&J 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  Countv — 

4ks  g  Fund  '07  to  '24.J&J 

Frankfort — 

4Ms  1927  opt  1917.. -J&J 

Franklin  Countv — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945... F&A 

Louisville — 
5s  Park  Aug  1  1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930. ..J&J 

4s  Ref'g  July  1  1937. -J&J 
3Ms  g  Ref'g  1940... M&N 
3Ms  Refunding  1943.J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ret  1933  op '1913. M&S 
5s  Ref  1933  op  1923 -M&S 

Owensboro — 

4s  Wrater  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4Ms  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafavla    Levee    Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915..J&J 

Bossier  District  Levee — 
Gs  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee- 
5s  Jan  1954  op  1944.. J&J 

Lake   Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  D  S  &  G  S  1922.. J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913.M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 .M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist— 
5s  1950. A&O 

Shreveport — 

4s  Pav  &  Imp  1934...J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05. .Mar 

MAINE 
5s  June  1  1919 J&D 

4s  Julv  1  1917 J&J 

3s  Oct  1  1906  to  29. -A&O 
Aroostook  Co— 4Ms  '15.J&J 

4s  C  H  June  1915... J&D 

Auburn— 3Ms   1925 J&J 

Augusta — 

4s  Ref  1906  to  1919. F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 M&N 

3Ms  Water  1907  to  '10J&J 
Bath— 4Ms  Mun  1907.. J&J 

4s  Ref  1921  op  1911.J&D 

Belfast— 4s   1918 F&A 

Gardiner  Water  District — 

4sJan  1934 J&J 

Kennebec   Water    District — 

3Ms  g  May  1910-'25.M&N 

Lewiston— 5s  1917 A&O 

,4s  g  Oct   1927 A&O 

Portland— 6s    1907 M&S 

4s  g  Ref  July  1  1912.J&J 

3Ms  g  Ref  July  1922. .J&J 
Rockland— 3Ms  1917..  F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927, 

3Ms  Sept   1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 

3Hs  Julv  1919  op  1914..T&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50..J&Ji 


118 
98 


105k 
105M 
105 


Ask. 


100 


112.50 


107 

106 

106 

106 

108 
99  M 
99  M 
88 


*103 

*109 

*103M 

*105 

*105 
*108 

*108M 
*108M 

*110 

*109 

*135 
*239 

*285 

*  95 
*106M 

*102M 
*100 

*  98 

*107k 
*122 

*104M 
*100 

*108M 


*100 


115 
104 

05 
101 
100 

98 

100 

101 

101 
98 
100 
101 
102 


111 
104 

ioi" 

98 
98 


104 

98 

101 


113.50 
108.50 

108 
107 
108 


100M 
100M 


100 
100 


100H 


103  k 
111 

110 

110 
111 

111 
111 


240 

107" 
104 

101 


111 


103 


103 


102  M 


l  o 
Net. 


Bonds 


4.10 
4.10 


4.20 
4.20 


Baltimore — 

5s  July  1  1916. M&N 

4s  Nov  1  1920. M&N 

4s  Water  1926_ M&1N 

3 Ms  July  1  1930 J&J 

3MsImp  1940. J&J 

3Ms  March   1945 M&S 

3Ms  Refunding   1952. J&J 
3ks  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 
3MsgOct  1918 J&J 

3Msgold  Nov  1923. ..M&N 

3Msg  July  1  1935 .J&J 

:3Ms  Water   1942 .J&J 

,]3Msg  July  1944 M&S 

|3sg  April  1  1909 A&O 

3sg  April  1915 A&O 

3.90  3s  g  May  1929... M&N 

3s  g  July   1   1939 J&J 

3s  g  Water  Jan  1   1941. .J&J 

Arlington — 4s  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
3 Ms  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s    Water  1917 F&A 

Boston— 5s  1906 A&O 

4s  Water  1919 A&O 

4s  Park   1920 .J&J 

4s  July    1936 J&J 

3Ms  Water  Aprl  '17. A&O 

3Ms  June  1  1923 J&D 

3Ms  June  1  1932 J&D 

3Ms  July  1  1935 J&J 

3Ms  June  1  1943 J&D 

3Ms  June  1  1944 J&D 

3Ms  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May   1927.. M&N 

3Ms  Water  1932 M&N 

Brookiine — 

4s  Water  1907  to  1923 .J&J 
3.15s  1907  to  1910. .A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
3Ms  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907.. A&O 
4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River — 6s  1906. ..M&N 
5s  Water  Mav  1908.. M&N 

4Ms  School  1913 A&O 

4s  Water  June  1923- . J&D 
3Ms  Water  Feb  1930. F&A 

Fitchburg — 

4s  Reg  April  1  1922..A&0 
3Ms  Water  July  1  1926. . 

Framingham— 4s  1908. F&A 

Gardner — 

4s  Water  1907-1934. M&N 

Gloucester— 4s  1908 J&J 

3Ms  Water '06  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

3Ms  Dec  1906-1932. .J&D 

Lawrence — 

4s  Julv  1  1924 J&J 

Leominster— 4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn — 4s  July  1927 J&J 

3Ms  April  1  1932 A&O 

Maiden — 

4s  Mav  1924. M&N 

3Ms  Water  July  1  '24. J&J 

Marlborough— 4s    1915. J&D 
4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3Ms  '07  to  '32.J&J 

New  Bedford — 

7s  1906  to  1909 A&O 

4s  Water  Apr  1  '26.. A&O 

3Ms  March  1  1912 

_J  Newburvport — 

-J      3Ms  Water '07  to'34.J&D 

..  Newton — 

5s  July  1  1907 J&J 

4s  Water  Aug  1935. -F&A 
3Ms  Water  Dec  1926. J&D 

Northampton — 

3Ms  g  1907  to  1926. .J&J 

Pittsfleld — 

4s  School'  07  to  '  1 7 . .  M  &  N 

Quincy— 4s  '06  to  '37.  .A&O 
3Ms  April '07  to '39.  A&O 

Salem— 4s  1907  to  1920.J&D 

Somerville — 

4s  July  1907  to  1919.. J&J 

Springfield — 

4s  g  Water  Apr  1 '13.  A&O 
4s  g  School  Jan  1917.  J^J 
3Ms  g  1907  to  1918. .J&J' 

3Ms  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

3Ms  Sewer  Dec  1  '30. J&D 

Wakefield— 

4s  Water  1906-1933. A&O 

Waltham— 4s  1911 A&O 

4s  Water  Apr  1  1913.  A&O 
3Ms  Julv   1920 J&J 

Watertown— 4s   '07-'34.J&J 
3Ms  1907  to  1929 J&J 

Winchester — 
3Ms  Road  '06  to  '10. J&D 

Woburn— 4s  1907 A&O 

Worcester — 5s  1906 J&D 

4s  April  1938. A&O 

3Ms  June  1  1929 J&I' 


3.60 
3.60 


3.70 


Bid 


112 
110 
111 

103M 
104 
107 
106 
97 

100 

99  k 


102  k 

103  k 


103 
103 
98 
100 
101 


97 
97 

104" 

103 
97 


89  M 
100 
105 
104 


Ask 


To 
Net. 


114 
112 

104" 
105 


100 


100 


103  k 
104k 


3.35 


3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 


3.60 
3.60 
3.60 
3.60 
3.60 
3.60 
3.60 
3.60 
3.60 


...  3.60 


3.65 

3.65 

3.60 


98 
100 

104 
100 

104" 
104 


104 
104 
103 
104 
98 

104 
98 
102 
104 
102 
104 
104 
104 


98 


104 
98 


100 

105 

98 

98 

101 

101 

98 

101 

101 


98 
98 
90 
105 
98 


100 
100M 
98 


98 
100 
100 
107 

98 


3.60 


3.60 
3.60 
3.60 
3.  GO 
3.60 

3.60 




3".65 

3.65 

— 

3.60 



3.60 

3.60 

93 


3.60 
3.60 


3.60 


3.65 
3.1  5 


*  Flat  price.    n  Nominal. 


52 


MUNICIPAL  BONDS 


f  Vol.  lxxxiil 


Bonds 


Bid 


. 


MEXICO 

See  Foreign  Gov'ts  page  4 
MICHIGAN 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O 

Battle  Creek — 

5s  Sewer  Oct  1910. ..A&O 
5s  Water  1915  to '17.M&S 
334s  Pav  Sept  1  M2..M&S 

Bav  Citv— 8s  1913 A&O 

53  1920 M&S 

4s  1934 J&J 

Bav  County — 

5s  Fund  Dec  '07-8-9. J&D 
4s  Ref  Aug  1922  &  1927. 

Benton  Harbor — 

4s  Park  Jan  1  '24- '33. J&J 

Detroit — 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. .J&J 
334s  Park  1930 M&S 

Escanaba— 5s  '06  to  '10. J&J 

Gladstone— 434s  1919.M&N 

Grand   Rapids — 

434s  Water  Jan  1  '12. J&J 
4s  Market  reg  1916. .M&N 

Grand  Rapids  School  Dist — 
4s  1907  to  1908 J&J 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  *08  to  '11. M&S 

Kalamazoo — 

4s  1907  to  1912 J&D 

Lansing— 5s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee— 4s  '06  to  '  12.  A&O 

Marquette— 4s  1910 J&J 

334s  Imp  1911 J&J 

Muskegon — 

5s  Water  1906-1925. .J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 

Muskegon  Co — 

4K>s  Jan  1  1032 J&J 

Owosso— 4s  Refg  1920.J&J 

Fort  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 ...J&J 

334*  Park  July  1  1920. J&J 

Saginaw — 

4J4s  Wat  May  1  '25. M&N 
4s  Ref  Water  Apr '07. A&O 
4s  Sewer  July  1918..  .J&J 
334?  Water  March  1920... 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917.  A&O 
4  34s  Bridge  July  1  '20. J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910... M&N 
3J4s  May  1  1914 M&N 

Wyandotte— 4»4s  1934. J&D 

MINNESOTA 

334s  State  F'd  Jtilv  1  '21  .J&J 

3s  Certificates  '07  to  '28. J&J 

334s  Certificates  '2S-'35_J&J 

Brainenl — 
5s  Refunding  1917.. .A&O 

Dulutb— (is  1308 .J&J 

5s  g  Water&Light  '2<i.J&J 

4J4sg_July  l  1926 J&J 

4.--  g  Wat  &  Lgt  '28. .A&O 

Duluth  Ind  Sch  Dist— 

5s  May   1923 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

434s  Ct  H  Apr  1924. .A&O 

Mankato — 5s   1914 M&N 

Minneapolis — 
434*  Park  Jiilv  1913. .J&J 

434e  '-'  July  1921 J&J 

4s  Jan  1  1935 .J&J 

4s  Ja:i   1927. __J<U 

8Ms  School  Jan  1  1929J&J 

Polk  Co— 6s  1908 July 

Ramsev  Co— 5s  1915.. .J&J 

4J4s  Ct  11  1916. J&J 

334?  May  6  1921 M&N 

St  Louis  Co— 5s  1923 Oct 

St  Paul— 5s  1909 A&O 

BS  School  May  2  '15. M&N 

4HsSept  1917 M&S 

4s  Ref  Star  31   1934. .A&O 

4s  May  1920 M&N 

334s  April  30  1922. .M&N 

South  St  Paul— 6s  1919. J&D 

8'illwater— 5s    191 2...  M&N 

Winona— 3 >£s  '12  to  '28.J&J 

4s  1933 ..J&J 

MISSISSIPPI 

6s  State  Jan  1  1907 Jan 

4s  State  Jan  1  1919 Jan 

334s  July  1  1934  option  1914 

Greenville — 

8s  Sept  1  1907 Mar 

6s  Jan  1  1928 J&J 

Jackson — 

6s  Jan  1  1909  option. J&J 
5s  1907  to  1922 Feb 

Meridian— 6s  1924 May 

4)4*  Feb  1  1935 P&A 

Mississippi  Levee  District — 
6s  April  1  1931  opt  Ml. J&J 

5s  Mav  2  1944 M&N 

6s  Ref  1924  op  1909. M&S 

Natchez— 6s  1 920 May 

5s  1923  option  1908. .Mav 

Vtckshun.'— 5s    1916...F&A 

Yazoo  City — 

5s   Dec   12  190C  to  1924.. 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .J&J 
4s  1952  option   1922. .J&J 

MISSOURI 

6sRchool  Fund  1911 Jan 

U>  do  1925 J&J 

5s  Seminary  1941 J&J 


,4.sfc 


109 
100 


100 


64.10 

112 
101 


102 


To 

Net 


3.65 

3  80 
3.80 
3. SO 
3.85 


3.75 
4 

4.25 

3.15 
3.15 
3.15 


Bonds 


3.75 
3.75 

3.75 


3  90 

3.80 
3  85 
3.  k5 

4 
3  90 
3.90 

3  80 
3.8J 

3.80 

3.80 


106  34 


99 


101 


101 


105 
105 
102 


113 
95 


106 


106 

107 
107 
105 


116 
96 


-1 
4 
4 

3.80 
3.80 

3~80 
4 

4 

4 

4 

4 
3.15 
3.15 

4 


3  .35 
3.35 
3.35 

434 
3.80 
3.90 
3  so 
4.00 


3.50 


3.70 
3  70 
3.67 
3.70 
3.70 

4 
3  50 
3  50 

4. 25 
3.70 
3.70 
3.70 
3  70 
3.70 
3.70 
4.25 

4 
3.60 


3.50 
4".50 


434 


4.3; 


'^ass  Co— 4s  1913  op' 08.  .Jan 

Dade  Co — 

5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909  Feb! 

iGreene  Co — 

5s  Fund  Aug '07  op'02May 

Hannibal — 
434s  1917  option  '07. A&O 

Henrv  Co — 

4>4s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1907  to  1909.. J&J 

Jefferson  City— 4 34s  '07. J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
434s  g  Water  1915. ..J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914.. J&J 

334s  Jan  1923 J&J 

334s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  334s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  r*o 

4s  1918  option  1908. M&N 

Ralls  Co— 4s '18  op  '08 F 

St  Joseph — 

4s  Aug  1923... F&A 

St  Joseph  School  District — 
4s  1920  op  1910 J&D 

?t  Louis — 

4s  Renew  g  190S A&O 

4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  191 8..  .J&J 
3.65s  Renew  g  1907.. J&D 
3.65s  Renew  g  1915. M&N 
3  34s  Renew  g  1909. .J&D 
334s  Renew  g  1918. .J&D 
3^sg  April  1  1922.. A&O 

Scotland  Co — 

434s  1907  to  1917. ..J&D 

Seda'.ia — 

434s  1927  option  1907.  J&J 

Springfield — 

334s  1921  op  1906 J&J 


Bid 


.J&J 

.J&J 
.J&J 

.J&J 


.J&J 
.J&J 
.J&J 


MONTANA 

6s  Agri  Col '20  op '05.. 
Beaverhead  Co — 

5s  1919  option  1909. 
Bozeman — 5s '19  op  '09 
Butte— 

6s  Oct  1912  opt  1902 
Btitte  School  District  No.  1— 

4J4s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. 
Custer  Co— 

6s  1925  option  1915. 
Deer   Lodge   Co — 

5s  1919  option  1909. 
Great  Falls— 

5s  Water  1908,  1913&1918 

4s  1923  option  1913 I&J 

Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1— 

434s  Ref  1907  to  1922. J&J 
Jefferson   Co — ■ 

434s  Ref  1909 '14 '19.  J&J 
Lewis  &  Clarke  Co 

534s  CH  g'07to'19..J&J 
Missoula  434s '24  op '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July '17  op'07J&J 
Yellowstone  Co — 

5s  '  ef  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District — 
6s  1906-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co— 5s  1911... J&J 
3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4  >4 s  1925  option  1910.  J&J 

Lincoln  — 

5s  1906  to  1914 F&A 

434s  '09  to  '19  op  '08. F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School   District — 
4<4s  1924  opt  1909.. M&N 

Omaha — 

5s  City  Hall  1912 F&A 

434s  Oct    1917 A&O 

434s  Renewal  1924. ..J&J 

434s  Refund  1934 J&J 

4s  Funding    1918 M&S 

Omaha   School    District — 

5s  Jan  1912. J&J 

■1s  Jan   1919 J&J 

South  Omaha — 

5s   June    1915.. J&T) 

4J4s  1924  opt  1909..J&D 

South  Omaha  School  Dist — 
5s  July  1  1923 J&J 


Basis  3 

Basis  3 
Basis  3 

Basis  3 

100 

Basis  3 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

109 
106 
105 
10134 

102J4 
985-4 

98% 

130 

Basis  3 

Basis  3 
Basis 

Basis  3 

Basis  3 

100% 
10234 

l04~" 

104 

106J4 

99 
101 
100 
10034 

97^ 

Basis  3 
Basis  3 
Basis  3 


Ask 


%  to  4 

.75  to 
.80  to 

34  to  3 

100.C8 

34  to  3 

34  to  3 
.95  to 

.90  to 
.90  to 

111 
108 
10534 
10234 

103 
9934 
9934 


34  to  3 

%  to  3 

3%  to 

.80  to 

.80  to 

101% 
104 
103% 
105 
106 
106  H 
99  34 
103 

10054 

102  3^ 

98 

%  to  3 

.90  to 

.90  to 


To 
Net 


Bonds 


100 


NEVADA 
3.-10    ts  School  April  1915...    J&J 
3.40'     4s  University  Nov  M0.  J&J 
1.40 1 Reno— 5s  '24  op  M909..J&J 


NEW  HAMPSHIRE 

l;4s  Library  July  1  1911.. J&J 
3.65  3  4s  Hospital  1907-1925. J&J 
3.70  Berlin— 4s  Ref  1917. ..M&N 

Concord— 4s  1923 J&J 

334s  1924  to  1929 J&J 

Dover— 4s  1907  to  1916.J&J 

4s  April  1  1912. A&O 

Keene— 4s  1914  to  '17. A&O 
334s  Water  '09  to  M3.J&J 

Laconia— 4s   1924 A&O 

Manchester — 
3.90       5s  Water  Aug  1  1913.F&A 

434s  Nov  1  1913 M&N 

3.85       4s  Water  Jan  1917 J&J 

3.85       334s  Fund  April  1M9A&0 
Nashua — 

4s  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth — 4s    1914. M&N 

4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1906  to  1918 A&O 


Bid 


% 

Vs 

3% 

3.75 
3.75 


3.85 
3.85 


4 

434 


102.70 


102.73 


107 
100 


108 


434 


4 
4 

4 
4.20 


4.10 


3 

3.60 


3.65 
434 

4 
4 
4 

4% 

3.70 
3.70 
3.70 
3.70 
3.70 

3% 
3% 


434 


NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930 J&J 

334s  School '15  to '23. M&S 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bavonne— 5s  g  1911 J&J 

434s  gold  Sept  1916. .J&J 
4s  g  Tax  June  1909.  .  .J&J 

Bergen   Co — 

4s  Bridge  MO  to '24. .F&A 

Camden — 

434s  Water  Jan  1923-  .J&J 

4s  Paving  1929 M&N 

334s  1907  to  1934. ..M&N 

Camden  Co— 4s  1944^. -J&J 

Cape  Mav — 

5s    1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

Elizabeth— 4s  1922  op... I&J 

Englewood — 4s  Sep  '35. M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 .A&O 

Hackensack  —  4s  g  Sewer 
1907  to  1913 F&A 

Harrison— 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

434s  1912 M&N 

3*4s  1931.- M&N 

Hudson  Co — 

434s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  Asylum    1912 J&D 

4s  g  Ref  1935 F&A 

3  !4sBridge  '07  to  '20.  A&O 

Jersev  Citv — 

7s  July  1  1913 J&J 

6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

434s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&O 

Long  Branch— 4s  1935. J&D 

Mercer  Co — 

4s  Road  1933 J&D 

334s  April  1941 A&O 

Middlesex  Co— 

334s  Bridge '22  to '31. J&J 

Montclair — 
334s  School  1932 J&J 

Morris  Co— 4s '35  op '05.  J&J 

Newark— 6s    1908 F&A 

4J4s  Water  1915 F&A 

4s  Refunding    1923. .M&S 

334s    1929 J&D 

3  34s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
434s  Sewer  1934... J&J 

New  Brunswick — 

4s  Refunding  1922. .M&N 

Orange— 5s '23  to '32... J&J 
434s  Sewer  1915  to  1921.. 
4s  June  1907  to  1909. J&D 

Passaic — 

434s  1913  to  1917 J&J 

334s  1906  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1909 F&A 

434s  1933  to  1944. ..M&N 
4s  N  CHall'23  to '32.  J&J 

Perth  Amboy — 

434s  Water  1922  op  1907. . 

Plainfield— 

4s  1913  to  1934 J&D 

Railway — 
4s  Adj  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton— 4s  1911 J&J 

4s  Funding  1934 A&O 

3!4sSeli  Nov  1  1929. M&N 

Union  Co— 4s  Oct  1  1942 

Vailsburg — See  Newark. 

Weehawken— 434s  Ml. A&O 

NEW   MEXICO 
•is  Prov  debt  M9  op '09. M&S 
i.s  Refg  1923  op  1913. ..J&J 
5i  Milil   Ins!  '25  op '05. .J&J 

5s  I  ns  Asv  '  25  op  *  1 5 J  &  J 

Is  Ref  June  '33  op  '23. .M&S 


103 

104 

98 

ioi" 

"98" 


108 

105 

102 

98 


102 
102" 


Ask 


To 

Net 


3.30 
3.30 


3.60 

'.'.'.'.'.  3~60 


105 

166" 

106" 

107 

100 


10534 


10234 


106 

ioi"" 

10834 


104 


101  V, 
10134 


105 
100 


100 
100 


107 


3.65 
3.65 

3".  63 


3.65 


4 
3.85 
3.85 
3.85 


4 
4 
4 

3.65 

3.65 
3.65 


102  H 
10234 
100 


101 


97.50 


3.65 

4.50 

3.70 

3".75 
3~.8C 


4.50 

3.80 
3.80 
3.65 
3  65 
3.65 

3.70 

370 
3.70 
3.70 

4 
4 
4 
4 
4 
4 
4 


3.65 

3.65 

3.65 

3.80 
3.65 

3  75 
3.50 


3.50 
3.50 

3.50 

3.75 
3.75 
3.75 
3.75 

3.75 
3.75 

3.6,-, 
3.90 
3.90 
3.90 

3.80 

3.75 


3.75 
:?  75 
3.-5 
A  65 

3 .65 


:t  so 


3.81' 


*  Flat  price.     6  Basis. 


July,  190C.) 


MUNICIPAL  BONDS 


53 


Bonds. 


4s  Bldg  1929  op  1919. -M&N 

Bernalillo  County — 

6s  Fund  1922  op  1912-J&J 
5s  1931  op  1921 

Las  Vegas — 

6s  Kef  1917  op  1907.. J&J 
Socorro  Co — 

5s  June  1931  op  '21..M&S 

NEW  YORK 

354s  Park  1907-08 F&A 

3s  g  Jan  1912 J&J 

3s  g  1913 J&J 

3s  g 1923 J&J 

Albany — 

6s  Park  1915  to  '19..M&N 
5s  W'sh  P  May  1  '20. M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  19U-- .M&S 

354s  1906-1925 F&A 

354s  1907-1924 F&A 

Auburn — 

4s  May  1914  to  1925..J&D 
3s  S  C  RR  1909 M&S 

Binghamton — 

4s  CH  192S  &  1929. .F&A 
354s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914.. J&J 

334s  g  1911  Ex'pt J&J 

334s  g  1907  to  1937. -J&J 
354s  g  July  10  1925_..J&J 

334s  gold  1927 J&J 

334sgJulv  10  1934.. .J&J 

354s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  May  1  '13-.M&N 

334s  Oct  1917 A&O 

334s  Park  Reg  1927.-F&A 
334s  Ref  1910  to  '19-M&S 
334s  Water  1907-35-M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1907  to  '13- -J&J 
4s  July  1  1920  op  '05-.J&J 

College  Point — d 

7s  July  1907  to  1913.. J&J 

Elmira — 

4s  Reg  May  1  1910. .M&N 
354s  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1906  to  1921  ..J&J 

Flatbush— d— 6s    1911.M&S 

Fulton— 

3.40  Water  '07  to  '29.J&D 

Geneva — 4s  Water  '26. A&O 

Gloversville— 354s  '17. -J&D 

Hempstead-d-4s  g  1923 -J&J 

Herkimer— 454  s  '08-'27M&N 

Hornellsville— 354s  '21. F&A 

Hudson— 4s  Wat  '07-22  July 

Jamaica — d 

4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43. A&O 

Kings  Co. — d 

4s  Park  May  1  1907  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
354s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City— d 

7s  Sept  1  '06  to  '14.. M&S 
6s  Feb  1913  to  1919..F&A 
454s  1905  to  1923.  ..M&S 
4s  Water  Sept  1  '20.M&N 
354s  WaterMay  1  '20  M&N 

Middletown— 354s    '31 -F&A 

Mount  Vernon — 

4s  School  '09  to  '17-. M&N 
354s  Sewer  1928 F&A 

Nassau  Co— 354s  1930. M&S 

Newburg — 4s  1912 F&A 

354s  Water  Sep  1    07  M&S 

New  Rochelle — 

4s  1910  to  1930 M&N 

354_s  1907  to  1933-..J&D 

New  York  City — 

7s  W  Farms  1907  to  2147. 

7s  Morrisania  1917  to  1980 

6s  Williamsbridge   High'v 

May  1909  to  1944. M&N 

5s  Dock  1908 M&N 

5s  g  Dock  1928 M&N 

48  Exempt  1913 M&N 

4*  Nov  1955 M&N 

334s  Pk  Nov  1  1913.M&N 
334s  g  Exempt  '14. .M&N 
354s  g  Pk  1916  Ex_.M&N 
354s  Exmt  Oct  1915.M&N 
3J4s  Exempt  1922. .M&N 
354s  g  D'k  1927  Ex  .M&N 
354sg_Exempt  1941. M&N 
354s  Exempt  1942. .M&N 
354s  R  T  1948-1950. M&N 
354s  g  Exempt  1952. M&N 
354s  g  Exempt  1953. M&N 
354s  g  Exempt  1954. M&N 
354sgExempt  1954. M&N 
3!4s  Exempt  1955. .M&N 
334s  Stk  April  1  '54. .A&O 

354s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex. ..J&J 
3s  Armorv  1909  Ex. M&N 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 

3sgRT  1950  Ex M&N 

254s  Park  Ex  1909. .M&N 

Niagara  Falls — 4s  Nov  1921 
354s  1942-1945 M&N 

North  Tonawanda — 

4a  Water  1924 A&O 


Bid. 


To 
Ask.    Net. 


3.80 

Ws 
4.25 

4.30 

434 


2.70 

2.70 
2.70 
2.70 


107  Ji 


97 
97 
97  \i 
97  V2 
975i 
9734 


107  % 


9794 

98 
98  54 


80 


3  501 


3.40 
3.40 
3.40 
3.45 
3.45 
3.45 

3.50 
3.50 

3.50 
3.50 

3.60 
3.60 
3.60 
3.60 
3.60 
3.60 
3.60 
3.00 
3.60 
3.60 
3.60 
3.60 
3.60! 
3.45 
3.45| 
3.45 
3.451 
3.45 
3.55 
3.50 
3  45 
3.50 
3.50 

3.60 

3.50 
3.50 

3.60 
3.60 

3.50 
3.50 
3.50 
3.60 
3.50 
3.50 
3.50 

3.50 

3.50 

3.55 

3.50 
3.50 
3.50 

3.60 
3.60 
3.60 
3.60 
3.60 
3.60 

3.50 
3.50 
3.40 
3.50 
3.50 

3.55 
3.55 

3.70! 
3.70j 

3.70i 
3.70, 
3.70' 
3.70 

3*65 
3.65 
3.65 
3.65 
3.65 
3.65! 
3.65 
3.65! 
3.65 


3.65 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70, 

3.50 
3.50 


Bonds. 


Oneida  Co — 

334s  Feb  1907  to  1928 

Onondaga  Co — 

3s  July  1907  to  1929. .J&J 

Oswego— 334s  1907-22.  A&O 

Poughkeepsie — 

7s  1907  to  1913 M&N 

334s  1908  to  1930. ..M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 .J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27.J&J 
334s  Refg  '13  op  '03.F&.V 
3J4s  Imp  Oct  1919..F&A 
,334s  Imp  July  1  1924.J&J 
334s  Ref  '33  op  '13. ..J&J 
35£s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 

5s  1906  to  1913. J&J 

4s  Fund   1907-34 M&S 

334s  Fund  '14  to  '24.J&D 

Rome— 4s  April  15  '21  ..J&J 
334s  Sept  1911 J&J 

Saratoga   Co — 

334s  Feb  1909  to  1913_. 

Schenectady — 

4s  Water  190S  to  '15.M&N 
3s  Water  Feb  1909..F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Ref dg  1929 J&D 

334s  Water  1928 I&J 

3s  Water  July  1  1920. J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925 J&D 

334s  Ref  1907  to  1914. F&A 

Utica— 4s  Jan  1907  to  1919 
334s  1906  to  1935 Nov 

Watertown — 

354s  Sewer  '11  to  '27.  M&N 
4s  Water  1925. J&D 

Westchester  Co — 

334s  June  '27  &  '28..J&D 
4s  1930  to  1935 F&A 

White  Plains— 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers— 4s  '07  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
334s  May  '10  to  '24. .F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913. J&J 

6s  Construction  1919. .A&O 

Asheville— 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

454s  June  10  1933 J&J 

454s  Water  Mar  1935.J&J 
Durham— 4J4s  July  1  '41  J&J 
Greensboro — 

5s  g  Jan  1  1931 J&J 

Mecklenburg  County — 

6s  RR  aid  1920 M&N 

Raleigh— 6s   1907. J&J 

5s  1927 A&O 

4s  July  1  1929.- J&J 

Reidsville — 

Sch  Dist  434s  Jly  '31.Jly3 
Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929 ..J&J 

NORTH   DAKOTA 

4s  Ref  July  1  1914. J&J 

4s  Funding  Mar  20  '21 -M&N 

4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — 

434s  Oct  15  1919 

Grand  Forks— 454s  '25 .F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911. M&S 

Auglaize  Co — 

5s  Bridge  '07  to  '13.. J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1908„to:i917.M&S 

Butler  Co— 

4J4s  Bridge  '21  &  '24. J&J 
4s    1907-1916 J&J 

Cambridge — 

5s  April  1  '07  to  '10.. April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

454s  Decl906tol910.J&D 
4s  Imp  1907  to  1910.  A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1916  to  1918 

Cincinnati — 

7s  Nov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1909. .M&N 

5s  1930  op  1910 M&N 

'4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  e  Feb  1937 F&A 

3*4s  Ref  '56  op  '36. M&N 
3!4s  1938  op  1918... F&A 
334s  Water  '45  op  '25  F&A 
334s  Ref  1952  op  '32.. J&J 
3s  Water  1939  op  '19.F&A 

Cincinnati  Sch  Dist — 

4s  1936  op  1906 M'&S 

334s  1940  op  1912. ..A&O 

Cleveland 

5s  Viad  June  1907.. .J&D 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 -   A&O 


Bid. 


103 
104 
'12254 


10054 
100 
95 


Ask. 


106 


102.50 


To 

Net. 


3.50 

3.60 
3.50 

3.50 
3.50 
3.50 

3.50 

3.501 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

3.60 
3.60 
3.60 
3.50 
3.50 

3.60 

3.50 

3.50 

3.50 

3.50 
3.50 
3.50 

3.55 
3.50 

3.50 
3.50 
3.50 

3.50 


Bonds. 


3.65 
3.65 


3.75 


4.10 
4.10 
4.10 


Bid. 


Ask 


To 
Net. 


4.30 
4.10 
4.10 
4.10 

4.10 

4.10 
4.00 


3.40 
3.40 
3.40 

454 


101 

10154 
102 
97 


3.75 

3.75 

3.60 

4 

3.65 
3.65 

3.80 
3.80 


3.75 
3.75 
3.75 

3.75 

3.55! 
3.55 
3.55! 
3.55 
3.55 
3.55, 
3.55 


3.55 


3.60 
3.60 

3.65 
3.65 
3.65 
3.65 


Cleveland — Concluded 

4s  Sewer  1925 J&D 

4s  Park  1931 A&O 

4s  Sewer  1919 

4s  Park  1924  ...  .  -.A&O 
4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s. 

April   1   1922 A&O 

Clifton  (in  Cincinnati) — ■ 
434s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

l     FundJ  iil20  '07  to'll  J&J 

Columbus— 5s  1907 \&Q 

434s  Sewer  1921 M&S 

4s  F  D  June  1  1916 l&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13-_M&S 
334s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  1  1923 M&S      98 

Cuyahoga  Co — 

5S  1907  to  1920 A&O 

4s  Fund  1906  to  '26-. A&O 

Davton— 5s  Apr  1915. .A&O 

4s  1907  to  1918 A&O 

334s  Water  '07  to  '15 .J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1906  to  1915 M&S 

434s  1906-1916 M&S 

East  Liverpool — ■ 

4e  Refdg  1940  op  '20-J&J 

Elvria— 

4s  Water  1909  to  '23-F&A 
4s  Water  1924  to  '38.J&D 

Findlav— 

6s  Fund  1906  to  '07__J&D 
6s  Water  Sep  1  '07.. Sep  1 
5s  Water  Mar  1  '08.-M&S 

Fostoria — 

6s  Pvg  Sept  1  1907.. M&S 
4s  Mar  1925 M&S 

Franklin  Co — 

434s  Mav  1  '07  to  '08  M&N 
4s  Bridge  '08  to '11  ..A&O 

Gallipolis — 

5s  Water  Feb  25  '14.F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '07  to  '18-  F&A 
434s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14... F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood— 5s  1920  ...A&O 

Lima — 

5slmpt  1907  to  1909 -.J&J 
4s  Sewer  1900  to  '25 .A&O 
334s  Refg  '30  op  '25.  A&O 

Lorain — 

5s  Riv  Im  '18  to  '32 ..J&J 

Lucas  Co — 

434s  Road  '06  to  '10.A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922_ J&J 

Marietta — 

354s  1931  op  1911. ..F&A      98 

Marion — 

5s  Sewer  1907  to  '23 -M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 
5s  1907  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 

Norwood — 6s  1906  to  1908.. 

5s  Sept  1  1915 Sept 

454s    1925... J&D 

4s   1930. A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 

334s  1917  to  1922  ...A&O      98 

Sandusky — 

5s  Wharf  1906  to  '26. F&A 
4s  Paving  '07  to  '10. M&S 

Springfield — 

6s  Aug  1  '06  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 
48  1921-1925 M&S 

Steuben  ville— 48  1 924 . .  M  &S 

Tiffin— 4s  Sept  1  1915.. M&S 

Toledo— 5s   1911 M&N 

454s  Oct  1919 A&O 

454s  Dec  1914 J&D 

4s  Park  July  1  1942.. J&J 
354s.  Refunding  '30. M&N 

Toledo  Sch  Dist— 

4s  1923  to  1929. 

Van  Wert  Co — 

6s  Rd  1911  to  1919. -F&A 

Youngstown — 

5s  Park  March  1  191 4.  J&J 
5s  Fire  Oct  '06  to  '17. A&O 
5sScDis'07  & '08... M&S 

Zanesville— 454s    1909. A&O 

OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931  .F&Al   100 
Logan  Co — 

5s  Ref  1919  op  1909. .J&J!   

Oklahoma  City — 

6s  Funding  1915 F&A     

5s  Water  1930 A&O  113.25 

Oklahoma  City  Sch  Dist — 

6s  1914 J&J   108.24 

4s  1933 J&J     100 

Oklahoma  Co — 

4Hs  1924  to  1933 J&D  105.25 

Pavne  Co — 

434s  Refg '20  to '29.. A AO  104.73 


3.65 
3.65 
3.05 
3  65 
3.65 

3.65 

3.60 

3.75 
3.65 
3.65 
3.65 
3.65 
3.05 
3.65 

3.65 


3.65 
3.65 
3.70 
3.70 

3.70 

..J3.70 

4 
4 

J3.80 

3.80 

3.80 

3.80 

3.80 

3.80 

3.90 

3.90 


,75 
,75 

,90 
90 

75 
75 

60 
60 
4 


99 


3.80 
3.80 
3.80 


3.75 
3.75 

3.85 


3.90 

3.95 

3.70 

3.75 
3.75 
3.75 
3.75 
3.75 

3.80 


3.75 
3.75 

3.75 
3.75 
3.75 
3.80 

4 
3.75 
3.75 
3.75 
3.75 
3.70 

.3.75 

3.80 

3.75 

3.75 

.  3  75 

3.70 


102 
107.18 


...J 


OREOON 

Astoria— 6s  1917_ A&O 

Baker  Citv  5s  1923 I&Ji 

Dallas  Citv  5s  1917-26. M&N: 


105 


1085*14.44 

I  454 


♦Flat  price.         a  Sale  price.         d  Now  pa  t  of  New  York  City.         6  Basis. 
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MUNICIPAL  BONDS 


Vol.  lxxiiii 


Bonds. 


Bid. 


Portland— 

5s  gCH  1922 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5s  July  1    1914 

Port  of  Portland— 

5s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

Salem— 5s  1912 A&O 


PENNSYLVANIA 

6a  Agricultural  College  Feb 
1922 F&A 

4s  Funding  Feb  1912.  ..F&A 

34s  Funding  Feb  1912. F&A 

Allegheny— 4s  1906-19. .Var 
4s '07 '12 '17  & '27. ..J&J 
34s  1906  to  1931 A&O 

Allegheny   Co — 

5s  Comp  1913 ..J&J 

4s  Road  1934 M  &N 

34s  1932  opt  1922.. MAN 

Altoona— 4s '34  opt '14. J&J 

Altoona  Sch  Dist — 

4s  1911  to    1935 A&O 

Braddock44s'06to'16  M&S 
49  1907  to    1935 M&N 

Chester— 34s  1929 J&J 

Chester  Sch  Dist — 

34s    July    1931 J&J 

Easton— 34s  192S A&O 

Easton  Sch  Dist— 

4s  1924  opt  1914 

Erie — 4s   1914 J&J 

Harrisburg— 4s  1920. ..J&J 
34s  1907  to  1925. ..M&S 

Harrisburg  Sch  Dist— 

34s   190S  to   1933. .A&O 

Hazleton — 

4s  1936  opt   1911 F&A 

Homestead — 5.40s  '15. M&S 
4s  1932 J&J 

Johnstown — 5s  '21  op.IVV&N 

44s  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  Ap'07  to'20..Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia — 
34s  Dec '06  to '24. ..J&J 
34s  Dec  1907  to '26. .J&J 

34s  Water  1931 J&J 

34s  Julv  1932 J&J 

3s  Nov  1  '06  to '19. .M&N 

Pittsburgh — 

7s  Fund  debt  1909. ..J&J 
6s  Water  Jan  190S...J&J 
5s  Fd  debt  imp  '13..  J&D 

4s  Mav  1925 M&N 

34s  Ref  Apr '07  to  '09... 
34s  Apr'09  to'30...A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   'IS  opt  189S.A&0 

Schuylkill  Co— 

4s  Oct  1  '16  opt '06. .A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 A&O 

34s  June  1915 J&D 

Scranton  Sch  Dist  4s '15-' 18- 

'23-'28-'33 A&O 

34s  1914-1932; F&A 

Steelton — 

3Hs  Sch  Dist  1930. ..J&D 

Union  town — 

4s  Imp  '2S  op '18. ..M&N 
Wilkes-Barre— 

34s  R'd'g'07  to'29.F&A 
Williamsport — 

34s  Ref  '2Q  opt  '09. M&S 
York— 34s '33  opt '28. F&A 

RHODE   ISLAND 
34  ?S  H  1934 J&J 

3s  State  H  Julv  1938. ..A&O 
Bristol— 3 4s  S  1930...  M&S 
Burrillville— 3.4s  1939.. M&S 
Cranston— 4s  g  1939.. M&N 
East  Providence — 

4sgFdg  June  15'47..J&D 

Lincoln— 4s  1928 A&0| 

Newport— 4s  g  1927.. .F&A 

4s  May  15  1948 M&N 

34s  ?  High  Sch '54. .J&D 
Pawtucket— 4s  g  1910.. J&J 

4s  g  Mav  1937 M&N 

34s    1922 J&D 

Providence — 4s  g  1921. J&J 

4sg  Apr  1927 A&O 

34s  g  Wat  1916 M&S 

34s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren — 4s '06  to'22_.A&Ol 

Westerlv— 4s  1927 M&S 

34s  Water  Feb  1929. F&A; 

Woonsocket — 4s  g'  19.  .A&O 

34s  Wat  May  1  '31. M&N 

SOUTH  CAROLINA 
44s  Blue  1928  , J&J 

44s  Refund  1933  op'13. J&J 
Charleston— 5s  Oct  '22.  A&O 
44s  1928 A&Oi 


105 


1014 
100 


To 
Ask     Net. 


Bonds. 


Bid 


I    T" 
Ask.lXet. 


102  4 


105 
105 
100 

95 

964 


1004 


Marshall  Co— 6s  1915. ..J&J 
...  3.80  Mitchell— 5s'24  opt'14  M&N 

...  3.80  Sioux  Falls— 5s  1923 J&J 

3.80       Sch  Dist  5s  Oct  2  1925. Oct 
Watertown— 6s  1908  ...J&J 
—  Yankton  Co — 

4s  Rfdg  1919  oo  '14. M&N 
3.95 

TENNESSEE 
---  44s  Penit'y  Oct  1913. -A&O 
44s  Redemption  1913. A&O 
4s  Redemption  1907... A&O, 
3s  Settlement  (100)  1913  J&J 
3sSettle't  (1000)  1913. .J&J 

325  3s  Scrip i    110 

3.25  Chattanooga— 6s '09.. -A&O 

3.50       5s  Apr  15  1920 A&015 

3.50  Davidson  Co — 

3.50       5s  Asylum  1913 J&J 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

5s  gimp  1921 A&O 

4s  June  1  1929 J&D 

3'0  Memphis — 

6s  Comp  1915 J&J 

6s  Comp  Flip  1907 J&J 

44  Refdggl926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911. ..J&D 
5s  Havmarket  1922  .M&S 

44s  July  1907 J&J 

44s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 


Bonds. 


102*25 
103  4 


3.75 
3.75 
3.75 


3.75 
3.70 
3.70 
3.65 

3.65 

3.60 

3.65 

3.60 
3.50 


106 
100 


114 
100 
105 


1094 


104 


116 
102 


0     iA  13     OCWC1      LV~t JUJ 

3-50iShelby  Co— 4s  1955 J&J 


3.65 


102  H 


..   101.44 


107 

100 

98 

98 


106 
105 
105 
105 

98 
100 
104 

98 


104 

ioi" 

97 


TEXAS 

7s  Defense  Aug  1910  ..M&S 

5s  Red  April  1909 J&J 

4s  Ref  Mav  1933.. J&J 

3s  Ref  1944  opt  1909 J&J 

Austin— Ref  3-5s  1931.. J&J 

Austin  Co— 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 

Bexar  Co — 

6s  CtH  Feb  '34  op  '04.. .A 
5s  Ref  Jan  1939  opt  1909.  . 
44s  1939  opt  '09.. Apr  10 

Dallas— 6s.  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909- .  F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

c?5sF'd'g'15on'05-_M&N 
rf.5s  Water  192Sop'08.J&J 
c?5s  Lim  debt  Sept  1  1921. 
tf5s  Lim  debt  June  1  1923. 
rf5s  Lim  debt  1927 

Galveston  Co — 

5s  1913  op  1903.. April  10 

Goliad  Co — 

5s  Mar  10  191  9.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund '12. .J&J 
5s  Comp  Julv  1918. ..J&J 
5s  Sew  Nov  15  1939. M&N 

Llano  Co — 5s  1919 

McLennan  Co — 
6s  Bridge   1909.. April   10 

Milan  Co— 5s  1935 

Paris — 6s  Apr'37  op'l2.J&J 

5s  Imp  June  1930 J&J 

3  75  San  Antonio — 

Bs  -'  Imp  1917  op '07.. J&J 

5s  1917  op  1907 F&A 

44s  Mav  1  1920 M&N 

Sherman— 6s  Ref '12. .A&O 

6s  Funding  1930 A&O 

6s  Wat  Sept  '36  oo  '36A&0 
Tarrant  Co  4s  Ref'd'g  1919.. 

Waco — 5s  g  1923. A&O 

5s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

4s  Jan  1  1931 


3.80 
3.80 
3.70 
3.70 
3.70 

3.50 
3.75 

3.42 
3.42 
3.42 

3".42 

3.45 
3.45 
3.45 
3.45 
3.45 
3.45 
3.45 
3.45 

3.55 
3.55 


3.45 
3.45 

3.70-1 1 
3.70 

3.80 

3.85 

3.50 


1024 


105 


86  J* 


3.40 


103 
90 


113 

64 


64.15 


104 
102 

111 

105 

98 

93^ 
934 
934 
934 
94 

94 


104 
103 

103" 

104 


90 


95 


117 


4.50  VERMONT 

4.25  6s  Agric  Col  1910 J&D 

4.25  Barre— 4s  Water  '14... J&D 

4.25       34s  1922  op  1918 J&J 

4.50  Bennington — 4s  1917. ..J&J 
Brattleboro — 4s  1918...  J&J 
Burlington — 4s  1919. ..J&J 
iMiddleburv — 

4s  1941  op  1921 M&N 

Montpelier — 

4s  1919  opt  1904 A&O 

Rockingham — 

4s  Jan  1907  to  1917. .J&J 

Rutland— 4s  g  1924. ..M&N 

VIRGINIA 

4.25  3s  New  c  1932 J&J 

4.20  13s  Funded  debt  '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4.25       4s  Street  Im  Sept  1925. 
4.25  Lynchburg— 8s    1907. ..J&J 
4.10       5s  Perm  Imp  '26  op.. J&J 

44s  Ref  1927 J&J 

4s  Refunding  1935.. M&S 
4s  Refunding  1934. ..J&J 

4s  Water  1938 F&A 

3.90  Manchester— 4s  1935 

4       Newport  News — 

4  44s  1943 M&N 

4       Norfolk— 6s  Ben  1914  .A&O 
3 .75      5s  Renewal  Apl  1911.  A&O 

3.75       4s  General  1929 M&N 

3.75  4.s  Water  Oct  1  1934. A&O 
3.75  4s  Impt  March  1936. M&S 
Petersburg — 5sAug'29  F&A 
Portsmouth — 4s  Jan  '30.  J&J 
Richmond — 

8s  1907  to  1909 J&J 

6s  1907  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to '26... J&J 
4s  Ref'd'g  reg  1929. -J&J 
4s  Jan  1  1938 J&J 


Bid. 


To 

Ask.    Net. 


112 


105 
100 


954 

*954 


*21 


109 
103 
103 


99 

102 

*105 
103 
101 
1004 
101 


100 

97 
97 
97 
97 


984 


110 


95M 


3.70 
3.70 
3.70 


3.70 

3.70 

3.70 
3.70 


112 


106 
1004 


1084 

105 

102 

102 

102 


4.75 
3.75 

4 
4 


100 


..J&J 


4s  Jan  &  July  1909 
Columbia — 

6s  1921 

44s  1945 

Spartanburg — 

449  Oct  1935 A&O 


J&J 
J&J 


116 
111 
108 
107 
101 

11.1 
107 


SOUTH   DAKOTA 
44s  Refd  May  i  1907--J&J 

4s  Ref'd'g  Sepl  1909 J&J 

4s  M  iy  1909...    , 

1915 1  &.I 

5s  Orr  1  12]  ,A&0 
Ouster  Co — 6s  1920  opt  1910 
Faulk  Co — 6s  1915 8-an 


3.60 

3.60 

"  3 Jo  UNITED  STATES— See 

:5.t;0      U.S.  Possessions — See  un 
3  70  Governments,  page  50. 
UTAH 

3.70  5s  Territorial  1912 J&J 

4s  State  1916 J&J 

"984    """|i34s  Ref  1918 J&J 

34s  Refund's  1920 J&J 

Lonan — 5s   g    1907.. Jan   31 

118       .       Ogden — 6s  g  1911  op 

5s  1913 M&N 

44s  1918  op  1908  ...F&A 
4s  Ref'R  1921  op  1911  J&D 
Ogden  sch  Dist— 

is  July  1922  op  '12. J&J 
118       .      Salt  Lake  Citv— 

5s  Funding  1914 M&N 

Rel  Jan  l  1924. .J&J 

107.75    ...       4s  !•  L921 J&J 

■i<  Water'20  op'10..A4O 
'    9  &  W '25  op '15..  A&O 
4*05  Salt  Lake  Citv  Sch  Dist— 

3.40       5s    1912  &  1913 F&A 

3.40  Salt  I  v  e  County— 

4.25       5s  Fd  I917op*07 F&A 

44  Weber  Co— 

4.75        5s  1921   OP  1911 A&O 

4.50       48  1922  op  1912 J&J 


106 
107 

100 
100 
101 


104 
104 

"94" 


page  2 
der  Fo 


100 


96 

3. 
reign 


WASHINGTON 

Clallam  Co— 44s  1921. M&N 
King  Co— 5s  '29  op  '09.  .J&J 
Olympia — 6s  '20  op  '10.  J&J 
4  25  Pierce  Co — 
4  6s  Fund '11  op '01. June  1 

4  5s  May  2  1912  op  '02.Mav 

4      Seattle— 5s  F'dgg  1911. J&J 

5s  g  Gen  1912 A&O 

4  4s  Lib.  Oct  15  '22  A&O  15 

4  4s  April  1925 A&O 

Seattle  Sch  Dist  No  1 — 

4.25       44s  g  May  1 '24 M&N 

44  Spokane— 6s  Water' 11. A&O 

54s  Feb  1  1918 F&A 

44       5s  g  Water.. Sept   1   1914 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 
Spokane  Sch  Dist  No  81 — 

44s  Mar  1  1924 M&S 

Stevens  Co — 

44s  Fund '21  op '11. M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10— 

44s  Feb  1920 F&A 

Whatcom  Co — 6s  1911. .Dec 

44sF'd'g'22op'12..J&J 

Whitman  Co — 5s  '12  op  Apr 


44  WEST  VIRGINIA 

Charleston — 

41;       4*  Sept  1 '22  op '12. Sept  1  98 

4s  Bridge  1935  op  '25. J&J  97 
Charleston  Sch  Dist — 

4.40       44s  1932  op  1907 Mav  100 

Huntington— 6s    1921 O  100 

Martiusburg — 

4s  July  15 '34  op '21.. J&J  98 

4  10  Parkersburg— 5s  '16.. June.  104 

4s  1923  op  1913 A&O  98 

Wheeling — 6s  1924  op N  102 

5s  Citv  July  1  1919  op.. .J  102 

44s  Bridge  July  1 '24  op. J  101 

4s  Ref  1912  to  '36.. July  1  102 

WISCONSIN 

4.25  Appleton — 

4.25       4s  High  Sc '07  to'24.F&A 
4      I  Bayfield  Co— 

5s  g  July  1918 A&O 

Green  Bay— 5s  '07  to '  17  J&J 
4.10       4s  Ref'd'g  1906  to  '20.  J&J 
Kenosha — 

34s  1919  op  1909 J&J 

LaCrosse — 5s  '15  op  '05. J&J 
34s  Ref'd'g  1919.. .A&O 
Langlade  Co — 
4s  June  1  '14  to '23.  June  1 

3  50  Madison — 4s  Oct  1925.. .Oct 

3.50  Milwaukee— 5s  1907 J&J 

3.5011  5sLiby&Mu'07  to' 17. J&J 
3.501  4s  Jan  1907  to  1925.. J&J 
4.25  34s  Jan  1906  to  1921. J&J 
4.10  Milwaukee  Co — 

4  5s  Build  Julv  1  '07. ..J&J 

4       Racine — 5s  1912 April 

4  58  Julv  1916  op  1906. J&J 

4s  School   1907-1923. F&A 
3  4s  Sch '19  op '09.  July  1 
Racine  Co — 
34       4s  Asylum '09  to '23. F&A 

1     South  Milwaukee — 
.;',        5S  Water  Oct  1  191 3. A&O 
34!  Wausau — Is  '11   to  '25.A&0 
4  WYOMINO 

6s  Cap  1907  to  1911.. Jan  1 

34   68  1907  to  1911 Jan  1 

Cheyenne — 

5a  Ref'g'31  op'ii.-.F&A 
Evanston— 5s  1930  op  1910. 

4  Sheridan— 5s '34  op '14  A&O    100 
4        Uinta   CO— 

44s'09  to '18  op '09. .J&J 


1034 


4 
4 

3".75 
3.70 
3.70 


4.25 
3.80 


44 
4 

4 
4 
4 
4 

4 

4 
4 
4 
4 

3.85 

34 

4.25 
4.10 
4 

4 
4 
4 
34 


4  25 

4.25 


3.40 


3  90 

4 

3", 

34 

3:, 
3.90 
3.90 

3.80 

3.SO 
3.(i5 
3.05 
3.65 
3  65 

3.70 


4 
4 
4 

3  85 

4.10 

M 

t 
:: 

4.25 
4.75 


1  50 


•Flat  price.     6  Basis,     -/stamped  24%  until  D 


BANKS  AND  TRUST  COMPANIES, 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  June  18; 

State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&  Profits. 

Deposits.  \Par . 

Bid. 

Ask. 

Birmingham. 

$ 

% 

$ 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

27,815 

3,004,165 

100 

270 

280 

Birming'mTr  &  Sav 

500,000 

260,027 

3,553,560 

100 

210 

215 

Citizens'  Sav  Bank. 

50,000 

5,000 

400,000 

100 

110 

125 

CommercialStateBk 

a60,000 

. 

99,267 



100 

102 

First  National  Bank 

1,000,000 

540,789 

7,283,561 

100 

275 

300 

Jefferson  Co  Sav  Bk 

100,000 

130,000 

1,100,000    100 

225 

People'sSav  Bk&Tr 

75,000 

42,939 

1,032,863|   100 

125 

150 

Traders'  Nat  Bank. 

100,000 

3,142 

237,995 

100 

100 

105 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

19,506 

591,637 

100 

150 

170 

First  National  Bank 

300,000 

613,266 

2,549,002 

100 

395 

400 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 

107,568 

801,706 

100 

150,000 

33,682 

582,349 

100 

140 

People's  Bank 

150,000 

550,000 

2,315,584 

100 

* 

500 

Central  Trust  Co... 

250,000 

62,500 

506,443 

100 

133 

135 

City  Bank  &  Tr  Co. 

500,000 

418,593 

1,758,043 

100 

210 

Montgomery. 

Per 

share. 

American  Nat  Bank 

Absorbed 

bv  Fourth 

Nat.Bk. 

First  Nat  Bank  ... 

1,000,000 

261,839 

4,075,169 

100 

215 

Fourth  Nat  Bank.. 

2/300,000 

135,269 

1,070,047 

100 

151 

153 

M&Pl-FarleyNatBk 

500,000 

Consol  wit 

h  First  Na 

t.Ba 

nk. 

Union  Bk  &  Tr  Co. 

200,000 

65,081 

439,609 

100 

135 

138 

ARIZONA — Nat.  banks  last  call  June  18;  State  banks  May  21. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
VallBk  of  Phoenix. 


100,000 
100,000 
100,000 


83,714 

106,699 

31,000 


586,340 

1,113,616 

400,000 


Per 

100 

100 * 

100 * 


share. 
150 
135 
100 


ARKANSAS — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Little  Rock- 

Per. 

share. 

Bank  of  Commerce . 

100,000 

114,142 

1,164,537 

25 

40X 

Exchange  Nat  Bk.. 

300,000 

130,756 

1,415,711 

100 

*160 

German  Nat  Bank. 

300,000 

323,043 

1,072,354 

100 

*165 

State  National  Bk. 

100,000 

9,699 

372,738 

100 

110 

Little  Rock  Tr  Co 

alOO.OOO 

30,604 

524,731 

95 

Mercantile  Trust  Co 

6100,000 

9,803 

663,154 

b   40 

*44 

Union  Trust  Co 

250,000 

25,528 

1,092,822 

100 

*133 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff 

100,000 

67,000 

427,000 

Citizens'  Bank 

100,000 

25,000 

616,000 

Cotton  Belt  S  &TCo 

60,000 

17,785 

181,656 

Merch  &  Plant  Bk 

175,000 

48,899 

423,656 

25 

ClOO.OOO 

24,620 

243,986 

100 

CALIFORNIA — Nat  banks  last  call  June  18;  State  institutions  latest  returns. 


Los  Angeles — 

American  Nat  Bk..  1,000,000 

B'way  Bk  &  Tr  Co.  i  250,000 

Central  Bank I  100,000 

Citizens' Nat  Bank. I  /200,000 

Commercial  Nat  Bk|  f 200, 000 

Dollar  S  Bk  &  Tr  Co i  100,000 

Equitable  Sav  Bk.  J  50.000 

Farmers' &  Mer  Natl  1,500,000 

First  Nat  Bank |  1,250,000 

Germ-Am  Sav  Bk.. I  600,000 

Home  Savings  Bk . .  200,000 

Intern'lSavExBk.1  125,000 

Los  Angeles  Tr  Co.  1,000,000 

Merchants' Nat  Bk.i  /200.000 

Nat  Bk  of  California  f 200 ,000 

Securitv  Savings  Bk  6330,000 

South'n  Cal  Sav  Bk  6100,000 

MercantileTr  &  SBk  100.000 

Merchants'  Tr  Co..  a356,200 

State  Bank  &  Tr  Co  500,000 

Union  Tr&  Title  Co.  700,000 

US  Nat  Bank I  u200,000 


128,210 

150,000 

110,024 

181,180 

22,765 

24,017 

20,229 

1,449,376 

1,456,034 

259,000 

13,416 

2,231 

170,404 

329,716 

292,339 

320,000 

206,267 

2,851 


Oakland — 

California  Bank | 

Central  Bank 

Farmers'  &  Mers  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 
Sec'y  Sav  Bk  &TCo 
State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk. 

Sacramento — 

California  State  Bk. 
Farm  &  Mech  S  Bk. 
N  B  D  O  Mills  &  Co. 
People's  Sav'gs  Bk. 
Sacramento  Bank.. 


al73,500 

300,000 

70,100 

300,000 

1,000,000 

10,000 

100,000 

150,000 

300,000 


$88,100 
200,000 
f500,000 
266.500 
400,000; 


26,021 

New  Com 

65,000 


6,700 

437,796 

64,000 

113,379 

114,239 

3,134 
104,421 
174,379 
265,600 


176,957 
24,109 

478,984 
84,147 

202,070 


4,513,530 

2,828,723 

2,132,306 

2,943,679 

1,038,381 

888,264 

1,317,721 

12,645,631 

15,213,974 

9,200,000 

833,248 

373,964 

2  870,464 

4,191,149 

2,178,782 

15,000,000 

7,228,562 

632,198 

943,600 

1,885,122 

pany. 

600,000 


100 
100 
100 
100 

"166 
"166 

100 
100 
100 

"166 

100 

100 

b  50 

b  50 


San  Francisco — No  quotations  account 
American  Nat  Bk..  cl, 000,000 
Bank  of  California.     4.000,0001 

Bank  of  Italv 300,000- 

Citizens'  Nat  Bk...  {  200,000: 
Citv  &  Countv  Bk.  350.000 
Columbus  S  &  L  Soc  130,000 
Crock  '-Wool  'h  N  B  1 ,000 ,  000 
Don'hoe-Kellv  B  Co  650,000 
First  National  Bank  fl  ,500.000 
French-Amer  Bank.  1 ,000,000 
French  Savings  Bk.        600.000 


of 


7,856,477 

1.050,000 

3,858,729 

12,216.463 

676,769! 

814,519 
2,663,144 
4,520,333 


100 


100 

h  30 

100 

100 

75 


100 
100 
100 


3,623,328 
825,804 
3,300,226 
1,485,054 
3,464,9L6 


earthqu'ke 

331,356    5,872,672 

9,896,617  26.461,278 

10.000!       705,959 

24,014        329,943 

60,780    1,062,575 

93.952    2,256,261 

1,619,069  17,632,639 

125,000    2,500,000 

1,656  551  11,107,082 

102,984     1,324,334 

128,160    3.750,226 


100 
100 


100 
250 
100 
100 
100 
100 
100 


German  Sav  &  Loan  'jl, 000. 000    1 ,326.763  39,1 1  2. Si  2  o833 


Per 

155 
215 
225 
123 
140 
165 
375 
425 


140 

120" 

430 

250 

250 

325 


97M 
148 

Per 
105 

65 
125 
100 


Per 


Per 


share. 


250 


440 
350 


125 


101 
99H 


share. 


share. 


share. 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
Gremania  Nat  Bk . . 
Humboldt  Sav  Bk. 

Market  St  Bank 

(Mechanics  Sav  Bk 

Mission  Bank 

Mutual  Savings  Bk. 
Nat  Bk  of  the  Pac. 

Provident  Bank 

San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Scand-Am  Sav  Bk. 

Seaboard  Bank 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co.. . 
Mercantile  Trust  Co 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l&SavBk.. 
First  National  Bank- 
San  Jose  S  Dep  Bk. 
Security  St  &SBk. 
GardCBk  &TrCo. 


Capital. 


Surplus 
&  Profits. 


f300,000 

300,000 

a    101,432 

250,000 

200,000 

6300,000 

f 300, 000 

a 100, 000 

fl  ,000,000 

1,000,000 

6750,000 

300,000 

al87,500 

500,000 

f 200, 000 

6,000,000 

1 ,000,000 

2,000,000 

01,500,000 

1,000,000 

1,167,200 

300,000 
150,000 
300,000 
300,000 
200,000 
250,000 


Gross 
Deposits. 


26,284 

267,981 

9,391 

9,857 

23,506 

386,645 

956 

New 

338,365 

1,068,146 

250,851 

12,000 

29,500 

279,454 

3.939 

4,187,198 

140,450 

1,078,403 

292,573 

675,014 

817,736 

250,000 
15,000 

255,359 

700,000 
24,000 

100,589 


Par 


775,683 

4,775,482 

564,326 

709,456 

1,008,105 

10,213,801 

435,269 

Bank. 

3,088,569 

34,263,852 

7.554,961 

957,265 

637,248 

4,829,205 

432,545 

26,559,600 

3,305,334 

7,412,278 

3,751,748 

10,207,598 

15,751,701 

1,500,000 
388.456 
1,164,244 
3,951,948 
1,155,670 
1,296,971 


100 

1000 

100 


6    30 


100 

250 

6   75 

1001 


Bid.     Ask 


Per 


share . 


250 


100 
100 
100 
100 
6800' 

100: 
50; 

100' 
30 


215 


Per 


100 


230 


share. 


CANADA. — See  last  page. 


COLORADO— Nat. 

banks  last  call  June  18; 

State  institutions  latest  returns. 

Colorado  Spr'g  - 

Colorado  Sav  Bk 

50,000 

/200.000 

/100.000 

fl  00,000 

300,000 

300,000 

100,000 

f500,000 

/500.000 

1,000,000 

f500,000 

f 200, 000 

300,000 

300,000 

250,000 

ClOO.OOO 
VlOO.OOO 

300,000 

100.000 

50,000 

100,094 

20,310 
146,873 
236,481 
395,405 

71,206 

75,000 

84,225 

379,499 

505,057 

1,118,409 

293,249 

43,429 
240,126 

22,879 
277,491 

28,729 
43.0S7 

301 ,526 
39,759 
13,302 
35,090 

375,494 
2,232,648 
3,351,084 
3,420,704 
1,828,339 

1,902,649 

1,693,705 

13,758,719 

10,046,610 

21,605,338 

2,881,542 

1,781,069 

840,914 

575,881 

4,493,200 

371,786 
2,350.740 

7,903,145 
927,886 

1,128.122 
704,896 

100 
100 

Per 

share. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 

100 
100 

Colo  Title  &  Tr  Co 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 

Per 

share. 

100 
100 
100 
100 
100 

Denver  Nat  Bank 

U  S  Nat  Bank 

100 

Leadviile — 

Per 

share 

100 
No 
100 
100. 
100 

100. 

Pueblo — 

minal 

prices 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 

135 
"l25~" 

145 
200 
135 

CONNECTICUT— Nat  bks.  lastcall  June  18: 

other  institutions  also  June  18. 

Bridgeport — 

Per 

share. 

Bridgeport  Nat  Bk. 
City  National  Bank 

215,850 

261,014 

949,699 

50      93 

250,000 

325,471 

1,742,699 

100    162 

Connecticut  Nat  Bk 

332,100 

278,911 

1,338,880 

100    164 

First  National  Bank 

250,000 

322,397 

1,339,674 

100    196 

Pequonnock  Nat  Bk 

200,000 

141,558 

969.329 

10a  151 

Bridgeport  Trust  Co 
Hartford- 

C200.000 

82,928 

1,044,246 

100 

Per 

share 

Aetna  Nat  Bank 

525,000 

685,674 

3,094, 214 

100-   200 

American  Nat  Bk.. 

600,000 

368,607 

1,673,478 

50      70 

Charter  OakNat  Bk 

500,000 

285,439 

1  ,873,681 

100;    135 
100*      97 

Citv  Bk  of  Hartford 

440,000 

73,596 

1,169,320 

Conn  River  Bkg  Co. 

fl50,000 

140,014 

815,890 

30      59 

Far  &  Mech  Nat  Bk 

500,000 

172,421 

1,135,624 

100    112 

First  National  Bank 

650,000 

386,849 

3,853,605 

100    150 

Hartford  Nat  Bank. 

1,200,000 

812,114 

4,627,238 

100-    142 

National  Ex  Bank. 

500,000 

256,210 

1,422,726 

50      65 

Phoenix  Nat  Bank. 

1,000,000 

604,936 

1,865,997 

100*    127 

Securitv  Company. 

200,000 

133,461 

634,731 

100    145 



State   Bank.. 

400,000 

331 ,349 

1,839,039 

100    150 

United  States  Bank- 

100,000 

300,245 

2.1S7.707 

100    42". 

Conn  Tr  &S  DCo.. 

300,000 

425,350 

3,634,792 

100    240 

Fidelitv  Co 

50,000 

38,190 

230,086 

100     155 

Hartford  Trust  Co. 

300,000 

301,314 

2.213,600 

100    185 



New  Haven — 

share. 

Citv  Bank  of  N  H__ 

500,000 

158,339 

997,028 

100     147 



First  National  Bank 

500,000 

348,706 

1,810,798 

100    175 

Mechanics'  Bank  .. 

300,000 

76,663 

1,101.263 

60      67 

Merchants'  Nat  Bk. 

350,000 

186,387 

1,126,833 

66  H 

Nat  New  Haven  Bk 

464,800 

358,105 

1,022,450 

100     201 

Nat  Tradesm's  Bk. 

300,000 

302,001 

1,227,045 

100     181 



N  HCo  Nat  Bank.. 

350,000 

372,715 

1.01 

in       18 

19 

Second  Nat  Bank.. 

500,000 

1,967 

1  ,496,210 

100    202 

Yale  National  Bank 

500,000 

227,441 

1,28- 

100     138 

New  Haven  Tr  Co.. 

1/100,000 

25,000 

1 00     1  25 



Union  Trust  Co 

Norwich — 

100,000 

178.634 

571 

100    140 
Per 

share. 

First  National  Bank- 

V300.000 

63,386 

62S.247 

100 

Merchants'  Nat  Bk. 

flOO.000 

37,895 

J. 319 

Tham<--  Nat   Bank. 

1,000.000 

836.972 

1  .46 

Uncas  Nat  Bank 

Thames  L  &  1 

ClOO.OOO 

1 100, 000 

24,063 

66.889 

166 

..... 

*Sale  price,    a  Capital  paid  in:  authorized  amou  b  This  is  capital  paid  in  authorized  amour 

wiUTalso  be  increased.  «tta  Include  l<  tter redit.     I  Capital  and 

d  To  merge  into  Sav  and  Loan  Society,     h  Book  value.  £0  These  are  Issu  d  before  last  call.      c  Figures  are  of  «! 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CON  NECTICUT  —  (Concluded.) 


Surplus         Gross 

Capital . 

it-   Profits .    Deposits . 

Par . 

Bid. 

Ask. 

VVaterburj — 

S 

S                  S 

Per 

share. 

Citizens'  Nat  Bank. 

7(300  000 

is  i.ooo      y oo ,000 

100 

130 

140 

Fourth  Nat  Bank . . 

h  100.000 

58.0.J4       69( 

100 

140 

Manufac's'  Nal 

Cl  00,000 

62,000     L.01 

100 

140 

Waterburv  Nat  Bk. 

500.000 

370,995     1  063,614 

50 

80 

Colonial  Trust  Co.. 

400.000 

153,526    1,754,989 

100 

150 

DELAWARE — Nat.  banks  last  call  June  IS;  State  institutions  latest  returns. 


Wilmington — 

Central  N 

Famrers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandywine. 

Union  Nat  Bank 

Equitab  Gu  &Tr  Co 
SecurityT  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110,000 

200,010 
203.175 
500,000 
600,000 
300,000 


84, 90S  462, 7 -J  3 

51 ,574  657,455 

285,444  1,131 

143,595,  720,251 


343, S4  " 
470,923 
512,000 
540,934 

50,0001 


1,310,478 
1,708.537 
2,285,556 
2,049,419 
900,000 


Per 

100 

115 

50 

120 

100 

120 

100 

200 

30 

85 

25 

85 

100 

200 

100 

200 

50 

85 

share. 
120 
130 
130 


93 

93 

230 

230 

100 


DIST.  OF  COL. — Nat.  bks.  April  6;  other  institutions  also  April  6. 


Washington — 

Per 

.  luir,  . 

American  Nat  Bk.. 

500,000 

151,138 

2,100,491 

100 

£174 

175 

Central  Nat  Bank.. 

500,000 

276,465 

2,090,1  29 

100 

a;340 

Columbia  Nat  Bank 

250,000 

232,066 

2,053,766 

100 

270 

300 

Commercial  Nat  Bk 

500,000 

158,705 

2.130,148 

100 

2:196 

Farm  &  Mech  Nat. 

252,000 

395,062 

1,392,164 

100 

£330 

Lincoln  Nat  Bank. 

200,000 

70,059 

828,227 

100 

132 

150 

Nat  Bank  of  Wash. 

200,000 

410,782 

1,677,085 

100 

532 

600 

Nat  Capital  Bank.. 

200,000 

189,067 

1,004,982 

100 

180 

Nat  Met  Bank 

800,000 

745,755 

3, 961,  so:i 

100 

333 

343 

Riggs  Nat  Bank 

1,000,000 

1,434,263 

8,450,731 

100 

620 

Second  Nat  Bank.. 

225,000 

198,578 

1.266,871 

100 

£l50H 

Traders'  Nat  Bank. 

200,000 

78,256 

1,174,221 

100 

195 

American  S  &  Tr  Co 

3,000,000 

1,727,697 

5,894,796 

100 

272 

283 

Nat  Safe  D  Sav  &Ts 

1,000,000 

349,194 

6,039,633 

100 

185 

190 

Union  Trust  Co 

1,200,000 

135,206 

1,723,664 

100 

143 

149^ 

Wash  Loan  &  Tr  Co 

1,000,000 

629,319 

6,592,786 

100 

224 

228 

FLORIDA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350,000 

200,510 

3,099,649 

100 

150 

Commercial  Bank  _ . 

100,000 

40,346 

969,709 

100 

130 

135 

Nat  Bk  of  Jack'ville 

300,000 

510,398 

3,990,084 

100 

350 

375 

State  Bank  of  Fla.. 

50,000 

19,610 

701 ,903 

100 

110 

105 

Guar  Tr  &  Sav  Co  _ . 

100,000 

3,000 

102,000 

100 

100 

Florida  Bk  &  Tr  Co 

1,000,000 

45,229 

2,083,354 

100 

100 

105 

GEORGIA — Nal.  banks  last  call  June  18;  State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

Atlanta  Nat  Bank   _ 

500,000 
500.000 
400,000 
100,000 
g 200, 000 
C500,000 

546,672 
12,403 

346,063 
29,474 
12,337 

548,000 

5,011,715 
1,205,193 
3,914,131 
262,804 
97,912 
2,946,000 

oooooo 

oooooo 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

GaSavBk  &TrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

Maddox  RuckerBCo 

200,000 
(7100,000 

503,736 
375  000 

2,011,142 
2,396,732 

100 
100 

Neal  Bank 

Third  Nat  Bank... 

200,000 

350,503 

2,973,023 

100 

Title  Guar  &  Tr  Co. 

500,000 
500,000 

161,000 
140,000 

300,000 

100 
100 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

70,151 

860,165 

100 

150 

Georgia  RR  Bank . . 

200,000 

364,769 

2,996,356 

100 

Merchants'  Bank.. 

50,000 

52,308 

679,522 

100 

200 

Nat  Bk  of  Augusta. 

250,000 

180,842 

634,875 

100 

130 

Nat  Exchange  Bank 

400,000 

158,519 

1,016,321 

100 

130 

135 

Planters'  L  &SBk. 

50,000 

82,780 

913,612 

10 

17 

19 

Equitable  Trust  Co 

285,000 

26.895 

?/23,559 

100 

95 

98 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

69,493 

684,624 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

164,064 

369,026 

100 

155 

160 

Home  Savings  Bank 

50,000 

23,856 

269,658 

100 

120 

125 

Merch  &  Mech  Bk . . 

125,000 

79,395 

234,757 

100 

130 

150 

Nat  Bk  of  Columbus 

100,000 

186,194 

487,721 

100 

200 

201 

Third  Nat  Bk 

200,000 

198.647 

610,485 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250.000 

238,619 

1 ,401 ,989 

100 

160 

170 

Cent  Georgia  Bank. 

100,000 

15,319 

269,602 

100 

85 

90 

Commerc'l  &  SavBk 

50.000 

46,883 

764,956 

100 

195 

200 

Exchange  Bank 

500,000 

155,996 

1,907,072 

100 

94 

95 

Home  Sav  Bank. .. 

50,000 

25,033 

345,424 

100 

103 

105 

Macon  SavingsBank 

100,000 

8,843 

193,615 

100 

70 

73 

Union  Sav  Bk  &  Tr 

200,000 

25,406 

476,769 

100 

90 

92 

Savannah — 

Per 

share. 

Chatham  Bank 

150,000 

48,905 

838,689 

100 

110 

112 

Citizens'*  South  Bk 

700,000 

665,864 

5,247,682 

100 

£205 

206 

Commercial  Bank.. 

50,000 

24.979 

484,31  1 

100 

130 

135 

Exchange  Bank 

125,000 

New  Bank 

140,000 

100 

109 

111 

Germnnia    Bank 

300,000 

261  ,960 

1,766,255 

100 

172 

175 

HibBk  of  Savannah 

200,000 

55,822 

262.605 

Merchants'  Nat  Bk 

500,000 

127,156 

614,008 

100 

106 

109 

NatBk  of  Savannah 

250,000 

350,264 

1,087,924 

100 

X210 

220 

Oglethorpe  Sav&  Tr 

17125,000 

100,839 

932,869 

100 

£160 

165 

Bavann'h  Bk&TrCo 

350,000 

218,682 

1,503.996 

100 

£158 

160 

Savannah   Trust   Co 

500.000 

1 5R .  1  20 

1  .1  15.424 

100 

X 1  25 

IDAHO—  Nat.  banks  April  6;  Slate  institutions  latest  returns. 


Boise  City — 
Bank  of  Commerce 
Boise  City  Nat  Bk 
Capital  State  Bank 
First  Nat  of  Idaho 
Idaho  Tr&SBk  Ltd 


100.000 

100,000 

100,000 
100,000 
200,000 


75,000 

77,351 
80,000 

69,679 
15,000 


950,000 

1 ,020, 189 

I  ,129,000 

806,392 

350,000      100 


Per 


share. 


ILLINOIS — Nat.  banks  last  call  June  18;  • 

State  institutions  June  19. 

Surplus 

Gross 

Capital. 

<fc   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Aurora — 

8 

$ 

S 

Per 

share. 

Aurora  Nat  Bank.  . 

hi  00,000 

;a  00,000 

M00  000 

/a  oo  ot o 

It  200,000 

163,914 

135,000 

7,883 

81,375 

43,000 

1.177, 956 
690,000 

473,929 
6  i  2,202 
812,000 

100 

First  Nat  Bank 

German-Am  Nat,  Bk 

Merchants'  Nat  Bk. 

100 

Old  Second  Nat  Bk 

Chicago — 

Per 

share . 

Bank  of  America  .. 

250,000 

2,000,000 

In   receiv 
1,144.584 

er's  hands. 
17,061.889 

Bankers'  Nat   Bank 

100 

215 

Calumet  Nat  Bank. 

100,000 

34,163 

728,375 

100 

160 

Chicago  City  Bank. 

500,000 

102,327 

1,568,162    100 

150 

Chicago  Nat  Bank 

1,000,000 

In  liquid 

ation.          '   100 

Chicago  Sav  Bank. 

o500,000 

W70.941 

2,325,175     100 

150 

160 

Commercial  Nat  Bk. 

&2.000.000 

1,945,217 

38,999,240     100 

344 

Continental  Nat  Bk. 

4.000.000 

2,182.328 

54,722,325 1   100 

241 

213 

Cook  Co  State  S  Bk 

('50,000 

2.895 

324,87s!    100 

1  10 

Corn  Exch  Nat  Bk. 

3,000,000 

4,011,253 

51, ^32, .,78 

100 

3-7 

395 

Drexel  State  Bank. 

200,000 

18,702 

1,141,003 

100 

145 

Drovers'  DepNatBk 

600,000 

302,420 

5,466,284 

100 

194 

200 

Endewood  Stai  e  Bk 

1,000 

:'::,;'M> 

560,723 

120 

128 

Federal   Nat   Bank. 

500,000 

64,826 

95s, 630 

100 

99 

First  National  Bank 

8,000,000 

6.454,s21 

98,068,671 

100 

373 

375 

First,  Nat  Englew'd 

100,000 

126,606 

1,812,615 

100 

300 

350 

ForemanBros  BgCo 

500,000 

64  i  ,897 

5,485,089 

100 

Ft  Dearborn  Nat.  Bk 

1,000,000 

300.751 

11,781,4511 

100 

190 

200 

Hamilton  Nat  Bk_. 

500,000 

168,074 

4,582,.s89     100 

141 

146 

Hibernian  Bkg  Assn 

1  000.000 

1,120,353 

19,024.550;   100 

270 

2S0 

Home  Savings  Bk 

100,000 

In    liqui 

dation.        1 

Kaspai   State  Bank 

200,000 

57,026 

2.211,046 

Milwaukee  Av  State 

250,000 

300,389 

4,;3t,282'   100 

180 

190 

Monroe  Nat  Bank. 

200,000 

17,297 

829,507 

140 

150 

Mutual  Bank.. 

250,000 

59, S64 

1,625,056 

100 

135 

142 

Nal  Bk  of  Republic. 

2,000.000 

1,0  12,273 

10,526.631 

100 

185 

191 

Nat  Live  Stock  Bk.. 

1,000,000 

1,310,830 

8,705,503    100 

260 

265 

No  Side  State  Sa  Bk 

^50,000 

5,415 

367,151     100 

HO 

Oakland  Nat  Bank. 

100.000 

27,359 

855,5641   100 

165 

Prairie  Nat  Bk 

250,000 

64,102 

951,53 :     100 

160 

170 

Prairie  State  Bank. 

250,000 

95,756 

6,193,737!   100 

2>0 

Pullman  L  &  Sav  Bk 

300,000 

210.032 

3,370,206 

100 

205 

So  Chicago  Sav  Bk. 

200.000 

47,280 

1,168,840 

100 

120 

130 

State  Bk  of  Chicago 

1,000,000 

801,667 

15.725,419 

100 

265 

270 

Stock  Yds  Sav  Bk. 

V250.000 

118,764 

1,805.802     100 

180 

Union  Bk  of  Chic 

200,000 

30,859 

430,525;    100 

Un  StkYds  StateBk 

V200.000 

28,131 

757,0771   100 

125 

130 

Araer  Tr&Sav  Bk_. 

3,000,000 

2,349,527 

30,566,609     100 

249 

254 

Central  Tr  Co  of  III. 

2,000,000 

915, '24 

10.121,149 

100 

170 

175 

Colonial  Tr&Sav  Bk 

600,000 

544.549 

2,131,726 

100 

215 

Com  Trust  &  SavBk 

500,000 

New 

Company. 

DroversTr&Sav  Bk 

200,000 

57,754 

1,831,957 

100 

160 

170 

First  Tr  &  Sav  Bk.. 

1  000,000 

1,278.889 

27,921,789     : 

Illinois  Tr  &  Sav  Bk 

M, 000, 000 

7,070,562 

95,099,059 

100 

620 

645 

Jackson  Tr  &SavBk 

•U250.000 

52,443 

474,457 

100 

95 

Kenw'd  Tr&Sav  Bk 

V200.000 

20,251 

328,310 

100 

104 

109 

Lake'vTr  &S  Bk_. 

i>200,00  ) 

12,313 

208,156 

105 

110 

LiveStkTr&SavBk 

200,000 

5,731 

362,356    100 

108 

Merchants'  L&TrCo 

3,000,000 

3,873.389 

52,101  ,561 

100 

390 

401 

Metropol'n  T&S  Bk 

750.000 

318.901 

5,877,459 

100 

139 

142 

Northern  Tr  Co  Bk. 

1,500.000 

1,527,543 

27,878,771 

100 

395 

415 

People's  Tr&SavBk 

200,000 

44,936 

901,917 

100 

125 

135 

Royal  Trust  Co 

500,000 

491,640 

5.037,526 

100 

185 

195 

Union  Trust  Co 

1,000,000 

749.367 

12,194,260 

100 

225 

W  Side  Tr  &  Sav  Bk 

200,000 
1,000,000 

6,593 
264,585 

753,368 
8,341,120 

100 
100 

West  Tr  &  Sav  Bk. 

190 

197 

Woodl'n  Tr&SavBk 

200,000 

21,139 

518,037 

100 

125 

135 

Elgin — 

Per 

■share. 

Elgin  Nat  Bank... 

h  1 00,000 

53,914 

583,779 

First  Nat  Bank 

h 200, 000 

100,984 

745,053 

Home  Nat  Bank 

7a.50.000 
h  100,000 
vtOO.OOO 

119,355 

6,450 

53,108 

635,486 

216,000 

1,218,144 

100 
100 

Union  Nat  Bank   . . 

Elgin  Citv  Bk'g  Co 

Home  Savings  Bank 

v too.  000 

27,524 

675,492 

100 

Peoria. 

Central  Nat  Bank. . 

200,000 

94,276 

1,987,444 

100 

Com'IGer  Nat  Bk.. 

550,000 

6400,000 

V  120,000 

200  000 

200.000 

fl50,000 

312,401 
311,530 
V59.551 
48,224 
165,640 
V315.451 

4,797,295 
3,174.924 
1,059,034 
1,602,104 
2,122,625 
1,972,872 

100 
100 
100 
100 
100 
100 

First  Nat  Bank 

Home  Sav  &  State- 

Illinois  Nat  Bank.. 

' 

Merchants'  Nat  Bk. 

Sav  Bank  of  Peoria 

Rockford — 

'Per 

share. 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100.000 

104,494 

767,219 

100 

7i200 

200,000 

56,016 

1,423  979 

100 

W20 

Peoples  Bk&Tr  Co. 

125.000 

58,442 

1,027,584 

100 

ftl  46 

Rockford  Nat  Bank 

100,000 

108,424 

942,829 

100 

ft  203 

Third  Nat  Bank... 

250,000 

139,311 

1,233,552 

100 

ftl52 

Winnebago  Nat  Bk 

250,000 

196.364 

1,365,865 

100 

A174 

Springfield — 

Per 

share. 

Farmers'  Nat  Bank 

7i2O0,0OO 
h  25  0,000 

169,601 
208,381 

1,701,101 
1,798,360 

100 
100 

First  Nat  Bank 

Illinois  Nat  Bank.. 

ft.300,000 

90,319 

1,237.431 

Ridgelv  Nat  Bank. 

71100,000 
1)100,000 

22,500 
527,343 

1,870,679 

100 

Sp'gfield  Marine  Bk 

2,631,027     100 

Sangamon  1/  &  T  Co 

1)100,000 

56,395 

1,455.110    100 

INDIANA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Evansville — 

Citizens'  Nat  Bank. 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bk . . . 
Evansv  Tr&Sav  Co 
Ohio  Valley  TrCo.. 

Fort  Wavne — 

First  Nat  Bank 

(ier-Atner  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co  . 
/Fort  Wayne  Tr  Co. 
Peoples 'Tr&Sav  Co 
fTri-State  L&Tr  Co 

Indianapolis — 
American  Nat  Bank 
Capital  Nat    Bank 
Columbia  Nat  Bank 
Fletcher  Nat  Bank 


200,000 
350,000 
500,000 
50,000 
200,000 
100,000 
17100,000 

C.500,000 
7200,000 
7i200,000 
7(350,000 
(7100,000 
200.000 
(7100.000 
g  150 ,000 

• 

1  ,500,000 
500.000 
300,000 
500,000 


56,989 
191,004 
179.496 
27,994 
14,669 
15,000 


249,746 

10,514 

308,702 

150,096 

1,185 

62,468 

1 1 ,984 

11,528 


987,736 

3,007,558 

2,338,724 

612,544 

687,820 

631,711 

d 

2,978,581 
552,744 

2,510,941 

1,991,157 
530,000 
920,000 
662,065 

1,097,320 


583.024    5,861,134 

228.911     4,624,556 

48.567    2,685,770 

587.448i   8,303,171 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

50 

50 

50 

100 

100 
100 
100 
100 


Per 
150 
180 
170 
180 
150 
115 


Per 


share. 


225 


Par 

1 65 
150 
113 


I 


share. 

160 

200 

180 

200 

160 

120 


140 


share. 


♦Sale  price,    h  Book  value,    a  (kqntal  and  surplus  to  be  Increased, 
ness.    (7  Capital  paid  In;  authorized  amount  is  larger,    x  Ex-dividend, 
re  of  date  April  7      7  Jan.  29      h  April  6     f  To  consolidate 


i)  Capital  to  be  Increased.      '/  Does  tiol   do  n   general  banking  busi- 
V  Trust  deposits      C These  are  figures  issued  before  last  call       v  Figures 


July,  1900.  J 


BANKS  AND  TRUST  COMPANIES 


0  4 


Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


KENTUCKY — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Indiana  polls-(Con.) 

S 

$ 

$ 

Per 

share . 

Indiana  Nat  Bank. 

1,000,000 

788,080 

6,910,479 

100 

228 

Merchants'  Nat  fife. 

1,000,000! 

677,129 

5,924,006 

100 

200 

Union  Nat  Bank 

200,000 

7,164 

595,323 

100 

106^ 

Central  Trust  Co... 

300,000 

51,645 

690,526 

100 

140 

Indiana  Trust  Co_. 

1,000,000 

346,600 

6,163,128 

100 

172 

Marion  Trust  Co 

j/150,000 

191,553 

1,545.491 

v  50 

130 

Security  Trust  Co.. 

325,000! 

50,143 

407.69S 

100 

109 

Union  Trust  Co 

600,000, 

435,332 

1,784,511 

100 

220 

Terre  Haute — 

Per 

share. 

First  National  Bank 

300,000 

397,721 

2,081,852 

100 

240 

McKeen  Nat  Bank. 

500,000 

163,344 

1,830,616 

100 

125 

125 

Terre  Haute  Nat  Bk 

300,000! 

60,816 

1,067,597 

100 

12.5 

_ 

Terre  Haute  Tr  Co. 

j/100,000 

96,295 

566,574 

100 



120 

United  States  Tr  Co 

1/250,000 

79,068 

1,260,557 

100 



120 

IND.  TER. — Nat.  banks  Apr.  6;  State  institutions  latest  returns. 


Muskogee — 

City  Nat  Bank 

Bank  of  Commerce. 
Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank... 

City  Nat  Bank 

First  Nat  B  of  McAl 


Z100.000 

j/280,000 

J200.000 

250,000 

J/75,000 


Cl  00,000 

50,000 

100,000 


5,150 
25,000 
31,310 
78,856 
24,866 


25,000 

7,211 

37,551 


226,404 


706,701 
853,951 
105.S99 


450,000 
189,820 
314,593 


100 


100 
"25 


Per 


140 


100 


Per 


share. 


145 


share. 


IOWA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns' 

Burlington — 

.  Per 

share. 

Burlington  Sav  Bk. 

100.000 

2,000 

185,000 

100 

100 

First  National  Bank 

clOO.OOO 

43,817 

573,95) 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

133,183 

2,270,789 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

141,093 

2,382,598 

100 

160 

175 

Merchants'  Nat  Bk. 

cl  00,000 

112,029 

1,211,716 

100 

200 

*225 

National  State  Bk. 

150,000 

159,700 

1,054.190 

100 

250 

300 

Cedar  Rapids — 

N 

minal 

prices 

AmTr  &  Sav  Bk... 

80,000 

20.078 

872,018 

100 

/il75 

Ced  Rapids  Nat  Bk 

cl  00,000 

124,081 

3,437.495 

100 

A  209 

Ced  Rapids  Sav  Bk 

100,000 

90,000 

1,865,000 

100 

ftl76 

Citizens'  Nat  Bank. 

C200.000 

55,174 

1,410,331 

100 

ftl25 

Merchants'  Nat  Bk. 

C 100, 000 

69,501 

2,400,955 

100 

ftl25 

People's  Sav  Bank. 

50,000 

24,197 

497,011 

100 

ftl40 

Security  Sav  Bank. 

100,000 

58,115 

1,404,582 

100 

ftl52 

FidelityTr&SavBk. 

50,000 

12,688 

459,916 

100 

ftll4 

Council  Bluffs — 

Per 

share 

Commerc'l  Nat   Bk 

clOO.OOO 

14,219 

503,710 

100 

Council  Bl  Sav  Bk 

150,000 

50,000 

1 ,750,000 

First  National   Bk 

C200.000 

102,760 

2,479,878 

State  Savings  Bank 

50,000 

26,500 

481,078 

Davenport — 

Citizens  Nat  Bank. 

Per 

share 

300,000 

168,563 

1,108,314 

100 

150 

155 

Davenport  Sav  Bk. 

300,000 

237,000 

3,980,000 

100 

215 

225 

Farm  &  Mech  Sav. 

100,000 

40,000 

924,000 

100 

105 

115 

First  Nat  Bank 

200,000 

152,123 

762,632 

100 

160 

170 

German  Savings  Bk 

500,000 

499,689 

7,441,874 

100 

250 

260 

Iowa  National)  Bk. 

ClOO.OOO 

58,046 

1,258,803 

100 

160 

165 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 

50,000 

4,000 

218,600 

100 

250,000 

214,274 

4,111,959 

100 

220 

230 

Union  Savings  Bk. 

100,000 

40,593 

1,242,203 

100 

155 

160 

Des  Moines — 

Per 

shore, 

Cap  City  State  Bk. 

100,000 

26,000 

1,400,354 

100 

115 

120 

Central  State  Bank 

50,000 

50,573 

762,336 

100 

140 

145 

Centurv  Sav  Bank. 

100,000 

6,889 

600,441 

100 

100 

Citizens'  Nat  Bank. 

200,000 

105,182 

2,201,899 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

74,962 

3,219,348 

100 

110 

115 

Des  Moines  Sav  Bk. 

500,000 

236,893 

6,246,034 

100 

200 

German  Sav  Bank. 

100,000 

6,894 

400,037 

100 

100 

105 

Home  Savs  Bank.. 

50,000 

14,634 

582,419 

100 

140 

150 

Iowa  Tr  &  Sav  Bk. 

50,000 

5  359 

316,559 

100 

100 

Iowa  National  Bk.. 

100,000 

70,274 

2,208,899 

100 

125 

155 

Iowa  State  Bank.. 

50,000 

1,159 

315,316 

100 

100 

Marquardt  Sav  Bk. 

50,000 

14,459 

529,604 

100 

110 

115 

Mechanics'  Sav  Bk. 

50.000 

3.098 

298,017 

100 

100 

People's  Sav  Bk... 

100.000 

68.502 

1.274.123 

100 

Security  L'n&Tr  Co 

50,000 

36.988            d 

100 

300 

State  Savings  Bk.. 

1/50,000 

16,231        980,657 

100 

110 

University  State  Bk 

50.000 

3,000          80,000 

100 

Valley  Nat'l  Bk... 

C200.000 

107  734     1,850,922 

100 

150 

Vahey  Savings  Bk. 

50,000 

25,944!       870,524 

100 

135 

150 

Iowa  Loan  &  Tr  Co. 

500,000 

537,779    2  419,900 

100 

135 

140 

Dubuque — 

Citizens'  State  Bk. 

100,000 

14,158;       474,774 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

25  1  1 V 1       579,611 

100 

133 

135 

Dubuque  Sav  Bk.. 

75,000 

36.989       818,416 

100 

* 

120 

First  National  Bk.. 

200,000 

80,789     1,457.192 

100 

140 

150 

German  Sav  Bk 

150.000 

32.747J       956,9.5* 

100 

*100 

Ger  Tr  &  Sav  Bk.. 

100,000 

25,067        963.267 

100 

90 

Iowa  Tr  &  Sav  Bk. 

300,000 

133,691!    1,665,726 

100 

*130 

8econd  Nat  Bk 

300,000 

97,903    1,200.850 

100 

* 

133 

Sioux  City — 

No 

minal 

prices 

First  National  Bk_. 

300,000 

69,1)53 

2,752,673 

100 

125 

Iowa  State  Nat  Bk. 

200,000 

107,877 

2,35.  ,068 

100 

115 

Live  Stock  Nat  Bk. 

100,000 

86,682        725,762 

100 

12.5 

Merchants'  Nat  Bk. 

100,000 

39.519:       700.285 

100 

120 

125 

Northwest  Nat  Bk. 

100,000 

32,931        854,803 

100 

115 

Security  Nat  Bk 

250,000 

149,265    3,123,239 

100 

130 

140 

Woodbury  Cos  Bk. 

50,000 

19,8401       745,344 

100 

125 

130 

Farm  L  &  Tr  Co  .. 

1,000,000 

50,000    6,0  0,000 

100 

KANSAS — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  N  Bk.  .1 
Inter-State  Nat  Bk. 

State  Bank 

Wyando: 

Banking  Trust  Co.. 
Topcka — 

Bank  oi  Topi  ka I 

Capital  Nat'l  Bk._. 
Central  Nat'l  Bk.-., 
Merchants'  Nat  Bk. 
Shawm,-  State  Bk. 


250.000 
500,000 
100,000 
100,000 
200,000 

210,000 
100  000 

150,000 

100,000 

60  000 


82,!2i 

600.000 

:i,820 

2,8,5: 

42,941 

179  435 

1,1    3 

O.lio 

.0,936 

1,600 


2,391,01)7 

6,118,335 

312,0  :; 

612,548 

451,    1 

1,808,1.52 
375,61  9 
.  50,264 

1,2-2,452 
309,809 


10') 
100 
100 
100 

100 


Per   share. 
170      180 


Ki.-. 
120 
110 


115 
12.5 
120 


100 150 

100 100 

100 - 

100 120 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

$ 

8 

S 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

85,386 

925,409 

100 

160 

Far  &  Traders'  Nat 

300,000 

226,519 

1,500,929 

100 

220 

230 

First   National  Bk. 

300,000 

155,886 

812,531 

100 

165 

Germ'n  Nation'l  Bk 

350,000 

168,846 

1,060,746 

100 

150 

Merchants'  Nat.Bk 

100,000 

33 

153,229 

Covington  S  Bk&Tr 

1/100,000 

22,864 

457,095 

100 

130 

-  — _• 

People'sSavBk&T  . 

150,000 

14,034 

732,873 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

330,889 

1,070,953 

100 

256 

257 

First  National  Bk.. 

400,000 

132,574 

338,443 

100 

138 

140 

Lex'ton  City  N  Bk. 

C400.000 

206,886 

1,189,737 

100 

256 

258 

Phoenix  Nat  Bank. 

300,000 

116,995 

893,184 

100 

198 

200 

Second  Nat  Bank.. 

150,000 

31,325 

494,780 

100 

140 

141 

Third  Nat  Bank... 

200,000 

35,615 

212,848 

100 

120 

121 

Louisville — 

American  Nat  Bk.. 

800,000 

213,532 

4,686,139 

100 

149 

150 

Bank  of  Commerce. 

800,000 

212,645 

3,954,644 

100 

200 

Citizens'  Nat  Bank. 

500,000 

417,471 

3,153,900 

100 

200 

.  _ 

First  National  Bk._ 

500.000 

213,259 

3,416,357 

100 

160 

170 

German  Bank 

250,000 

408.634 

4,217,600 

100 

370 

Ger  Insurance  Bk. . 

249,500 

350,000 

5,523,772 

50 

German  SecurityBk 

179,000 

59,014 

1,023,997 

100 

174 

_  _ 

Kent'y  Title  Sav  Bk 

100,000 

24,000 

1,103,668 

100 

130 

Lincoln  Sav  Bank. . 

147,600 

3,639 

103,491 

100 

98 

166 

Louisv  Nat  Bkg  Co. 

250,000 

86,974 

2,202,53.5 

100 

145 

147 

Nat  Bk  of  Kentucky 

1,645,000 

1.162,250 

3,871,119 

100 

200 



Southern  Nat  Bk. . 

250,000 

93,399 

2,290,729 

100 

146 

148 

Stock  Yards  Bank. 

100,000 

11,293 

405,077 

100 

121 

Third  National  Bk. 

C200.000 

3,348 

1,526,058 

100 

103 

105 

Union  National  Bk. 

500,000 

425,189 

4,435,444 

100 

230 

Western  Nat  Bank. 

300,000 

10,919 

483,777 

100 

98 

ColumbiaFin&TrCo 

1 ,000,000 

213,270 

935,458 

100 

147 

152 

Fidelity  Trust  Co. . 

1,000,000 

935,175 

1,027,063 

100 

350 

365 

Louisville  Trust  Co. 

806,100 

196,045 

1,508.836 

100 

187 

192 

U.  S  Trust  Co 

350,000 

69,485 

746,635 

100 

130 

135 

Newport — 

Per 

shure. 

German  Nat  Bank. 

100.000 

34,931 

760,449 

100 

120 

.  •• 

Newport  Nat  Bank . 

100,000 

38,803 

590,732 

100 

135 

150 

LOUISIANA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Caw:  I  LaBk&TCo. 
Citizens'  Bk  of  La. . 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank. 
Morgan  State  Bank 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
Security  B  &  Tr  Co. 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk. . 
La  Bank  &  Tr  Co.  . 
Mer&FarBk&Tr  Co 


100,000 

2,000,000 

380,200 


300,000 


25,164 
531,245 
296,140 
262,707 


824,847 
8,213,123 
1,711,734 
2,515,128 


1 


100,000 
600,000 
61,200,000! 

400,000 

750,000 

200,000 

400,000 

100,000 

200,000 

500,000 

500,000 

300,000 

200,000 

100,000 

2,500,000 

1,000,000 

1 ,000,000 

100.000 
c.500,000 
2/100,000 

100.000 


711,469  10,182,189 
151,9351  486,259 
695,664    3, 297.941J 


104,304 
265,994 
4,239 
277,829 
56,819 
386,512 


435,265 
2,556,610 

179,719 
2,373,595 

836,220 
4,689,040 
1,572,299 


122,976 

Merged  int  o  Ger.  Am 

695,420    6,882,434 

56,5:<6    1.203.9H9 

58.742J    1,875,029 

1,051,045!    9,821,262 

2,281,507111,996,943! 

223,399        924,871 


8 1 ,026 

100,000 

29,000 


2,967,630' 
2,200,000 
600,000; 


In  liq  uidation     I 


100 
100 
100 
100 

100 

20 

100 

1001 
100 
100 
100 

50 
100 
100 

Na 
100 
100 
100 
100 
100 
100! 

100 

100J 

1001 

501 


Per 

18.5 
212 
220 
310 

420 

180 

121 
xl92 
100 
220 
135 


\Share. 
250 
217 
230 


137 
t.  Ban 
450 
159 
2*0 
280 
625 
160 
Per 


460 
22  X 

184 


106 
105 
222 


140 
k. 
525 
168 

2sT" 
645 
165 
share 


MAINE — Nat.  banks  last  call    June  18;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk..  c300,000  282,959 

Merchants' NatBk.  clOO.OOO  230,853 

Second  Nat  Bank..  150,000  412,654 

Veazie  Nat  Bank..  c. 00,000  49,189 

Eastern  Tr&Bkg  Co  175,000  350,000 

Merrill  Trust  Co...  200,000  113,191 

Portland — 

Canal  Nat  Bank...  600,000  2.53,594 

Casco  Nat  Brnk...  800,000  349,579 

Chapman  Nat  Bk..  100, 000'  64,671 

Cumberland  Nat  Bk  150,000  53,271 

First  National  Bk_.  600,000  315,969 

Nat  Traders'  Bank.  200,000  96,9'i9 

Portland  Nat  Bank  300,000  260,917 

Fidelity  Trust  Co..  150,000  1.50,000 

Mercantile  Trust  Co  100,000  96,778 

Portland  Trust  Co.  1/250,000  504,000 

Union  S  D  &  Tr  Co.  250.000'  160,000 


60S  ,681 
529,598! 
586,677 
501 ,865 
3,040,000 
643.2C9 


927,796 
2,760,227 
1,235,775 

(09,002 
2,149.9<6 

359,906 
3,775.319 
New  Com 

877.010 
5,000.000 
d 


100 


Per 


100 
100 
100 
100 
100 
100 
100 
pan  y. 
100     14.5 
100    300 
100     1.50 


Per 
105 
100 
120 
102 
105 
102 
152 


share. 


share. 

106 

102 

125 

104 

106 

103 

155 

150 
311 
155 


M  ARYLAND— Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Baltimore — 

Calvert    Bank 

on  Nat   Hank    . 

Citizens'  Nat    Ban] 

i'anu  Nat  Bk 

Commonv  1th  Bank 

Drov&Mech's  N  Bk 

i&Mer  Nat   Bk 

i  i      I  I '.auk 

nan-Amei  Bank 

in  Bk.  'I 

Mi  /land  Nat  Bk 

Merchants'   Nat  Bk 

Bk  of  Baltim.. 

Nat  Bk  of  Comm'oe 

Wat  1  xchange  Bk   - 

Bank. 

Bank.. 


100,000 
ClOd 
61,000. oho 
.500,000; 
6100,000 
600,000 
650.' 
1,000 
300 
400,000 

CoOD.i 

1 ,50i  i 
1  .210.711  1 
C300.000 
1 .001 1 

230 


31,654 

40,000 

1,932,311 

1 9.5 .87 1 

6.5,000 
320,009 
5 .022 
165.338 
109.472 
124 

35.1- 


913.097 

700.000 

6.40'.' 

4,097.014 

1  12 

6,319.678 

3.281.800 

5.778.0:-8 

•  710 

1,311.831 


907,169  "2.7-4.008 


421  .009 
301 ,985 


2,414.349 

3.002.  r  1 
7.702 

1  .402.0  71 


50 
100 

LO 
100 

to 

100 

100 
10 

30 


Per 

120 

283^ 
140 

240    ■ 
52 
145 
1(  0 

109H 
23  Vi 
180 
117 

12M 
33 


share. 


160 


.54 


120 


40 


♦Sale  price,     a  Capital  ana  surplus  to  be   increased.     6  Capital  to  be   in  "  doesnol    d 

ft  Book    value,     v  This  is  amount   paid   in   on   shares,   par  value  100.     We  qua  no*  per  cent,     x  Ex-dividend,      y  Capital    pai<i    in. 

authorized  amount  is  larger,     e  Figures  dat  *  Ian  29.      »  Nov  9 '05.     c  April  6. 


5H 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxiii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait— (Con.)— 

8 

$ 

$ 

Per 

share. 

Nat  Mechanics'  Bk. 

1 3 ,000,000 

1 ,03 

6,590,918 

10 

25 

Nat  Union  Bk  ofMdtl. 000.000 

408,667 

3,373,952 

100 

120 

Old-Town  Nat  Bk. 

200,000 

66,510 

1,412,141 

10 

11 

Second  Nat  Bank.. 

I     500,000 

627, 95S 

1.242,647 

100 

200 

Third  National  Bk. 

500,000 

160,434 

2,078,014 

100 

120 

. 

Western  Nat  Bank. 

500,000 

500. S41 

2.471,989 

20 

38 

40 

Balt  Tr  £  Guar  Co. 

e  800,000 

2,170,000 

3.1.00,000 

100 

335 

Central  Trust  Co... 

Absor.  >•<[ 

by  Bait .  T 

rust  &  Gu 

aran 

tee  Co. 

Colonial  Trust  Co.. 

e>300,000 

150,000 

d 

50 

30 

Continental  Tr  Co.. 

1,350,000 

2,202,672 

3,090,998 

100 

199 

Fidelity  Trust  Co.. 

1,000,000 

541,103 

6,789.141 

100 

215 

International  Tr  Co 

1.500,000 

1,198.144 

1,413,375 

100 

150 

155 

MercantileTr&Dep. 

2.000,000 

3,884,116 

8,030,756 

50 

143 

South  Tr  &DepCo. 
Union  Trust  Co 

e70,000 

135,433 

50 

1,000,000 

347,819 

50 

50 

Frederick — 

Per 

share. 

Central  Nat  Bank-. 

I      120,000 

49, ,29 

169,225 

25 

32 

Citizens'  Nat  Bank- 

2      100,000 

323,760 

2.270,909 

100 

400 

Far  &  Mech  Nat  Bk 

2     125,000 

n0  ,884 

854,947 

25 

37  a 

40 

First  National  Bank 

2     100,000 

199,978 

100 

120 

Franklin  Sav  Bank. 

Jfcl04,624 

24,530 

226,460 

100 

115 

Frederick  CoNatBk 

150,000 

92,156 

381,450 

15 

22 

Fr'k-TownSav   Inst 

fcl71,176 

116,145 

809,871 

100 

ISO 

MASSACHUSETTS 

—Xat.  bks. 

{exc  Boston)  June  IS;  State  inst.  latest  ret. 

Boston — 

Deposits  of 

banks  date 

June  SO 

1906 

.     Per 

share. 

American  Xat  Bank 

200  000 

In  ha 

of  receiver 

Atlantic  Nat  1 

750,000 

463.5'io 

2.444,000 

100 

143 

Boylston  Nat 

- 10,000 

198,109 

2,288,000 

100 

101 



Bunker  Hill  N 

•l". 

In  liqui 

dation. 

Commercial  Nat  Bk 

250 

192,076 

1,786,000 

100 

140 

Eliot  National  Bk.. 

1,001 

1,057,076 

11,275,000 

100 

200 

Faneuil  Hall  NatBk 

596,709 

3,151,000 

100 

138 

First  Nati 

2,001 

2,268,609 

11,310,000 

100 

300 

First  Ward  Nat  Bk. 

f     200,000 

161,844 

995,170 

100 

175 

Fourth  Nat  Ban!;.. 

1,000,000 

589,987 

7,075,000 

100 

150 

Freeman's  Nat  Bk. 

500,000 

172,762 

2,865,000 

100 

115M 

Meichants' Nat  Bk. 

3.000.1:'  in 

3,014,513 

10,268.000 

100 

210 

213 

Metrop'litanNat  Bk 

500.000 

251,429 

1,513,000 

100 

118% 

Mt  Vernon  Nat  Bk. 

200,000 

In  liqui 

dation. 

Nat  Bkof  Com'ce.. 

1,500,000 

1,180,217 

9,410,000 

100 

154 

NatBk  of  Republic. 

1,500,000 

1,304.497 

12,565,000 

100 

167'4 

Nat  Exchange  Bk  _ . 

1,000,000 

756,299 

6,145.000 

100 

160 

N  Mkt  Bkof  Brig.. 

f     250.000 

148,445 

644,132 

100 

100 

NatRoekBkof  Rox 

/     300,000 

365,610 

2,321,232 

100 

167 

Nat  Security  Bk 

250,000 

764,109 

1 ,580,000 

100 

272 

Nat  Shawmut  Bank 

3,500.000 

4,078,211 

46,820,000 

100 

275 

280 

Nat  Union  Bank 

1,000,000 

1,018.250 

6,441,000 

100 

180 

New  Eng  Nat  Bk.. 

1 ,000,000 

854,511 

3,560.000 

100 

142% 

Old  Boston  Nat  Bk 

900,000 

281,562 

2,288,000 

100 

103 

105 

People's  Nat,  Roxb 

I     300,000 

150,807 

2  1,587,352 

100 

123H 

Second  Nat  Bank.. 

2.000,000 

2,235,302 

17,128,000 

100 

220 

222*j 

South  End  Nat  Bk. 

f     200.000 

33,162 

722,001 

100 

93  H 

State  National  Bk. 

2,000.000 

1,452,565 

8,581,000 

100 

153 

Web'r&AtlasN't  Bk 

1.000,000 

771,170 

5,182,000 

100 

148 

Winthrop  Nat  Bk.. 

300,000 

507,321 

3,873.000 

100 

325 

Adams  Trust  Co 

Absorbed 
1 1 ,000,000 

by  Old  Col 
1,823,073 

onv  Tr.Co. 

American  Loan  &  Tr 

8,642,229 

100 

350 

Bay  State  Trust  Co 

I     500,000 

545,885 

5,580,093 

100 

180 

Beacon  Trust  Co 

I     300,000 

230,000 

1  ,500,000 

100 

175 

Boston  S  Dep  &  Tr. 

21, 000,000 

2,474.393 

11,956,331 

100 

300 

City  Trust  Co 

a, ooo, ooo 

1,531,272 

15,189,304 

100 

400 

Columbia  Trust  Co_ 

I      100,000 

35,841 

413,197 

100 

110 

Comm'w'th  Tr  Co.. 

21,000,000 

633.112 

6,851,281 

100 

ISO 

Federal  Trust  Co.. 

h    500,000 

150,081 

2,838,215 

100 

124 

125 

International  Tr  Co 

1 1 ,000,000 

3,902,475 

13.129.S76 

100 

400 

Mattapan  D&Tr  Co 

I      100,000 

88,487 

1,155.969 

100 

150 

Mechanics'  Tr  Co.. 

y    500,000 

115,000 

2  000,000 

100 

120 

Mercantile  Tr  Co 

500,000 

In  liqui 

dation. 

New  Eng  Trust  Co. 

21,000,000 

2,328,154 

15,302>-'-, 

100 

300 

Old  Colony  Tr  Co.. 

21,500,000 

6,087,619 

32,937,056 

100 

725 

Puritan  Trust  Co.. 

I     200,000 

163,555 

2,913,530 

100 

130 

St  Trust  Co.. 

2     600,000 

567,363 

8,065,838 

100 

225 

U  S  Trust  Co 

I     200,000 

547,202 

4,362,273 

100 

225 

Washington  Tr  Co. 

I     500,000 

290,653 

1,668,220 

100 

150 

Beverlv — 

Per 

shore. 

Beverly  Nat  Bank. 

2     200,000 

152,104 

789,185 

100 

150 

170 

Brockton — 

Per 

■•hare. 

Brockton  Nat  Bank 

.        ■'<   - 

102,369 

1,4PS,964 

100 

130 

Home  N;  t  Bank 

200,000 

292,  019 

2,622  349 

100 

180 

Plymouth  Co  SD<!   : 

100.01  id 

33,021 

685.386 

100 

Cambridge — 

Pit 

share. 

Charles  Ftiv  Nal  Bl 

100.000 

137,134 

902,919 

100 

*201 

.1/2/06 

Nat  City  Bk,r 

10,000 

44,000 

loo.OOO 

100 

*1303j" 

Fb'02 

bridge  TrnstCo 

LOO  1 

139,819 

1  ,-'78,228 

100 

*i  13M 

7'c'98 

Centra]  Trusl  i 

200,000 

f,_\O0ii 

136,000 

650,1100 
1  ,038,639 

100 

100 

Harvard  Trust  Co.. 

E.  Cambridge  — 

Per 

share. 

Lechmere  Nat  Bk 

2     100,000 

88,540 

690,857 

100 

*150.1f 

a?/  '99 

Chelsea — 

Per 

share. 

Fir^t  Nal  1 

b     300,000 

125,47f. 

835,006 

lOO 

+  10O1.' 

Oct  05 

WlnnlslmmetNt  Bk 

2     100,000 

56,879 

648,878 

100 

1001, 

Ort'99 

Fall  River — 

P/r 

share. 

Fall  Rlv  Nal  B 

400,000 

170,677 

1,168,787 

100 

137H 

1  12 

Fir-t  National 

10,000 

412.1  15 

1 ,460,9  7 

100 

175 

Maesa     t-Poi 

1,000 

410 

1  .8  12,743 

100 

16  •',:; 

170 

Mel  co    et  Nal 

0,000 

291 

9,200 

loo 

135 

140 

Durfee  S  1 

400,000 

2,726 

1,188,096 

100 

:  50 

Fitchburz  — 

!'/  r 

hare. 

Fltcl 

I     200,000 

259 

5,867 

'■'  ■  ■ 

I     251 

120,442 

709  50  ■ 

inn 

Haverhill — 

Pit 

share . 

Essex  Nat  Bank 

1 00  000 

11,571 

221,656 

100 

100 

First  National 

200,000 

168,425 

7  15 

100 

140 

145 

HaverhilLNat  1 

200.000 

272,469 

1,202,946 

lOO 

175 

Merchants'  Nat  Bk. 

200,000 

91,319 

100 

125 

Merrimack  Nal 

240.000 

180.7  19 

84  4,1  if,  1 

100 

140 

Second  Nat  Bank.. 

1.'.  0.000 

In  liqui 

dation. 

Haverhill  Trust  Co. 

200,000 

68, 

7,219 

100 

130 

A1ASSACHUSSETTS— (Continued.) 


Surplus 

Gross 

1 

i    Capital. 

&   Profits. 

Deposits. 

Par. 

Bid.     Ask. 

Holyoke — 

$ 

$ 

S 

Per  share 

City  National  Bank 

2500,000 

135,610 

1,013,194 

100 

110      115 

Hadlev  Falls  NatBk 

2200,000 

149,043 

434,721 

100 

130 

140 

Holyoke  Nat  Bank. 

2200,000 

205,096 

1,159,361 

100 

160 

165 

Home  Nat  Bank... 

2250,000 

130,132 

970,391 

100 

120 

125 

Park  National  Bank 

2100.000 

58,985 

423,773 

100 

100 

110 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

34,062 

571,275 

•  100 

Bay  State  Nat  Bank 

375,000 

144,534 

905,374 

75 

115 

Lawrence  Nat  Bank 

300,000 

88,449 

686,352 

100 

114 

Merchants'  Nat  Bk. 

100,000 

150,599 

883,260 

100 

180 

Pacific  Nat  Bank.. 

150,000 

56,646 

582,662 

100 

107 

110 

Lowell — 

Per 

share. 

Appleton  Nat  Bank- 

300,000 

132,839 

805,253 

100 

104 

105 

Old  Lowell  Nat  Bk. 

200,000 

60,599 

416,763 

100 

100 

102 

Prescott  Nat  Bank. 

300,000 

122,649 

443,978 

100 

108 

110 

Traders'  Nat  Bank. 

200,000 

166,417 

2,938,609 

100 

114 

116 

Union  Nat  Bank 

350,000 

243,834 

1,513,550 

100 

160 

Wamesit  Nat  Bank 

250,000 

75,979 

265,142 

100 

102 

103 

Lowell  Trust  Co... 

125,000 

55,000 

1,250,000 

100 

102 

105 

Mid'lsex  SD&Tr.Co 

100,000 

506 

360,778 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

c200,000 

205,000 

1,185,000 

100 

160 

Lynn  National  Bk. 

cl  00,000 

221,233 

1 ,042,299 

100 

250 

Manufac's  Nat  Bk. 

C200.000 

84,192 

1,027,889 

100 

90 

National  City  Bank 

2200,000 

167,294 

680,492 

100 

150 

Nat  Security  Bank. 

/l  00,000 

191,077 

1,072,556 

100 

250 

Essex  Trust  Co 

250,000 

275,698 

2,267,285 

100 

200 

Lynn  S  Dep&Tr  Co 

100,000 

150,911 

1,111,530 

100 

200 

Security  S  D&Tr  Co 

200,000 

125,652 

1,166,294 

100 

125 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

295,761 

1,028,252 

100 

135 

Mechanics'  Nat  Bk. 

600,000 

356,299 

1,686,459 

100 

156 

Merchants'  Nat  Bk. 

1,000,000 

822,356 

2,177,033 

100 

204  }-£ 

N  Bed  S  Dep&TrCo 

200,000 

75,700 

895,345 

100 

133 

Pea  bod v — 

Per 

share. 

Warren  Nat  Bank. 

2250.000 

95,567 

563,196 

100 

100 

106 

Salem — 

Per 

share. 

Asiatic  Nat  Bank.. 

200,000 

103,933 

539,595 

100 

109 

110 

Mercantile  Nat  Bk. 

200,000 

54,043 

984,528 

100 

•103H 

Merchants'  Nat  Bk. 

200,000 

182,590 

1,215,843 

50 

75 

80 

Naumkeag  Nat  Bk. 

250,000 

225,02."> 

1,005,948 

100 

* 

151  H 

Salem  Nat  Bank... 

175,000 

52,614 

546,236 

100 

80 

100 

Springfield — 

Per 

share. 

Chaoin  Nat  Bank.. 

500,000 

176,711 

1,673,270 

100 

110 

115 

Chicopee  Nat  Bank 

400,000 

237,104 

2,481,323 

100 

155 

160 

i>City  National  Bk. 
vFirst  National  Bk. 

250,000 

In  liqui 

dation. 

100 

400,000 
250,000 
300,000 
250,000 

In  liqui 
In  liqui 
In  liqui 
344,559 

dation.. 
dation. 
dation. 
2,321,029 

100 
100 
100 
100 

r  John  Hancock  Nat 

I'Second  Nat  Bank. 

Springfield  Nat  Bk. 

195 

200 

Third  Nat  Bank... 

500,000 

505,990 

3,734,039 

100 

215 

225 

Hampden  Tr  Co 

200,000 

37,051 

579,334 

100 

100 

110 

Springfield  SD&  Tr 

500,000 

527,489 

3,403,943 

100 

200 

215 

Union  Trust  Co 

500,000 

282,172 

3,474,770 

100 

155 

160 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bank 

500,000 

166,671 

710,728 

100 

120 

Machinists'  Nat  Bk 

200,000 

133,534 

420,122 

100 

140 

Taunton  Nat  Bank. 

600,000 

228,760 

702,052 

100 

115 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

157,012 

2,792,007 

100 

110 

Merchants'  Nat  Bk. 

500,000 

302,981 

2,224,431 

150 

157H 

160 

Quinsigam'd  NatBk 

Abs 

orbed   bv 

Worcester 

Trus 

t  Co. 

Worcester  Nat  Bk. 

250,000 

349,492 

3,406,401 

100 

197 

— 

Worcester  Trust  Co 

500.000 

641,418 

10,592,881 

100 

215 

225 

MICHIGAN — Nat  bks.  last  call  June  18;  State  in&tituti 

ins  latest  returns. 

Bav  Citv — 

Per 

share 

Bay  City  Bank 

150,000 

133,664 

1,743,233 

100 

150 

16n 

Bav  County  Say  Bk 

50,000 

40,212 

799,776 

100 

162 

165 

Commercial  Bank. . 

100,000 

21,161 

758,363 

100 

100 

110 

First  National  Bank 

100,000 

108,556 

960,001 

100 

190 

Old  Second  Nat  Bk 

2100,000 

46,200 

620,000 

100 

People's  Sav  Bank. 

50,000 

9,781 

522,167 

100 

110 

Detroit- 

Per 

share. 

Am  Exch  Nat  Bk.. 

2400,000 

152,114 

3,203,719 

100 

120 

125 

Central  Sav  Bank.. 

100,000 

43,927 

1,243,963 

100 

113 

Citizens'  Sav  Bank. 

200,000 

59,630 

1,845.037 

100 

98 

105 

Commercial  Nat  Bk 

1,000,000 

592,590 

7,347,946 

100 

155 

160 

Detroit  Sav  Bank.. 

400,000 

559,706 

8,295,150 

100 

250 

Det  United  Bk  Ltd. 

100,000 

25,494 

1,005,227 

100 

110 

Dime  Sav  Bank 

250,ono 

205,144 

5,768,464 

100 

150 

First  National  Bank 

750,000 

465,385 

7,910,040 

100 

150 

German-Am  Bank. 

100,000 

82,567 

1,419,992 

100 

150 

Home  Sav  Bank 

400,000 

233,048 

4,573,054 

100 

130 

Michigan  Sav  Bank 

250,000 

152,764 

2, 349,«54 

100 

135 

Old  Detroit  Nat  Bk 

2,000,000 

596,836 

11,215.242 

100 

130 

-  -  •  -  - 

Peninsular  Sav  Bk. 

c/300,000 

104,233 

5,582,815 

100 

115 

m  •> 

People's  Sav  Bank. 

500,000 

393,032 

12,150.742 

1000 

1200 

State  Sav  Bank 

1,000,000 

957, 176 

17,923,857 

100 

230 

Union  Nat  Bank... 

200.000 

Absorbed 

by  Dime  S 

av. 

Bank. 

US  Savings  Bank.. 

150.000 

56,164 

955,354 

100 

110 

Wnvne  Co  Sav  Bk. 

400.000 

964,692 

11. 3  13,  :-82 

100 

300 

Detroit  Trust  Co... 

500,000 

815,20  1 

2.827,891 

100 

215 

220 

Union  Trust  Co 

500.000 

475,814 

2,928,433 

100 

210 

Grand  Rapids — 

Per 

share. 

City  Tr  &  Sav  Bk    - 

100.000 

20,596 

250.027 

Commercial  Sav  Bk 

200,000 

22.500 

900.000 

100 

115 

Fifth  Nat  Bank 

2100,000 

29.832 

824.096 

100 

l  25 

Fourth  Nat  Bank.. 

/300.000 

202,945 

2,657,465 

100 

200 

Gr  Rapids  Nat  Bk. 

2500.000 

146,656 

2.628.485 

100 

123 

125 

Gr  Rapids  Sav  Bk. 

150,000 

69,492 

1,079,335 

100 

1 65 

Kent  Co  Sav  Bank. 

50.000 

260,0(0 

3,026,000 

50 

450 

National  City  Bank 

2600,000 

178,725 

2.337,114 

100 

153 

Old  National  Bank. 

/sno.ooo 

521  .491 

4.85    .729 

100 

175 

People's  Sav  Bank. 

100,000 

57.674 

1  ,866.066 

100 

200 

stair  Bank  of  Mich 

150,000 

1  18,614 

2,862,877 

100 

210 

Michigan  Trusl  Co 

2O0.000 

267 ,  28  -' 

783.801 

100 

200 

Saginnw — 

Per 

share 

Bank  of  Saginaw 

200.000 

238,509 

2,170,618 

100 

200 

Commercial  Nal  Bk 

100.000 

122.714 

750,298 

100 

200 

People's  Sav  B  ink 
Saginaw  Co  Sai    Bk 

50,000 

60,  156 

774,502 

100 

175 

.-(t.ooo 

8  -..35-1 

767.20  ' 

100 

210 

Sav.Bk  of  ELSag'w. 

100.000 

187,718 

8,091  .867 

100 

280 

Second  Nat  Bank. . 

200,000 

529,134 

4,033.128 

100 

350 



"Sale  price,      fl  eased,      d  Vo  does  not  do  a  general  banking  business,      c  Caoltal  paid  in:  authorized  amount  is 

•<  r.     fc  This  is  the  so-c  j    ■  .•.        ,    ,  ■  ■    n  Id,      » Merged  Into  Union  1  Ex 

dividend,     y  Figures  a  '  -y  18  1906  ;  h  April  30  19  i S ;    IA      i       06    f  June  18 '06,  29.      e  Figures  Issui  I  call. 


July,  1906.  J 


BANKS  AND  TRUST  COMPANIES. 


59 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

S 

S 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

503,010 

7,263,943 

100 

*210 

City  Nat  Bank 

•500,000 

61,599 

1,468,479 

100 

108 

110 

Duluth  Sav  Bank.. 

100,000 

11,000 

465,000 

100 

120 

First  National  Bank 

500,000 

940,130 

7,540,629 

100 

*290 

Minneapolis — 

Per 

share. 

First  National  Bank 

2,000,000 

1,671,20/ 

11,501,953 

100 

*205 

German-Amer  Bk_. 

100,000 

79,592 

1,217,442 

100 

160 

Germania  Bank 

50,000 

30,748 

348,967 

100 

115 

Hennepin  Co  Sav  B . 

1,000,000 

86,154 

3,790,630 

100 

175 

200 

Minnesota  Nat  Bk_ 

J200.000 

7,000 

450,000 

100 

100 

110 

Nat  Bk  of  Comm'ce 

1,000,000 

404,713 

6,389,552 

100 

155 

160 

Northwest.  Nat  Bank 

1,000,000 

868,683 

9,727,494 

100 

*235 

240 

People'sBkof  Minn. 

c60,000 

17,882 

394,964 

100 

100 

St.Anthony  FallsBk 

125,000 

85,529 

1,164,831 

100 

150 

160 

Security  Bank 

1,000,000 

725,768  10,531,794 

100 

*215 

South  Side  State  Bk 

#50,000 

37,036 

359,567 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

332,499 

2,899,502 

100 

160 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

190,912 

1,491,934 

100 

135 

140 

Minn  Tins  &TrCo. 

6250,000 

10,345 

458,140 

100 

90 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

38,015 

1,262,905 

100 

101 

103 

Capital  Nat  Bank.. 

250,000 

31,550 

966,196 

100 

120 

First  National  Bank 

1,000,000 

947,736 

7,956,194 

100 

260 

270 

Merchants'  Nat  Bk. 

1,000,000 

487,731 

7,758,450 

100 

160 

165 

Nat  Germ-Amer  Bk 

1,000,000 

352,966 

8,180,835 

100 

155 

160 

St  Paul  Nat  Bank.. 

600,000 

169,094 

2,362,737 

100 

*116 

Scand'vian  Am-Bk. 

100,000 

82,755 

1,250,818 

100 

150 

Second  Nat  Bank__ 

400.000 

141,959 

2,884,578 

100 

140 

145 

Stock  Yards  Nat  Bk 

t-5  0,000 

49,100 

704,930 

100 

160 

Northwestern  Tr  Co 

200,000 

55,000 

d. 

100 

122 

125 

Security  Trust  Co_. 

C250,000 

31,216 

360,630 

100 

100 

110 

MISSISSIPPI— Nat 

.  bks.  last  call  June  18; 

Stale  institutions  latest  returns. 

Jackson — 

Capital  Nat  Bank 

f  200,000 

/100,000 
100,000 
200,000 
100,000 

100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 

43,503 
114,809 
48,559 
90.500 
14,419 

41,179 
9,409 

16.40S 

53,850 
121,437 
224,678 

54.159 

549,877 
510,699 
307,322 
644,334 
367,347 

419,932 
218,379 
367,439 
620,917 
69S.113 
752,956 
461,271 

Per 

share. 

First  National  Bank 

Jackson  Bank..   .. 

Merchants'  Bank 

Miss  Bank  &  Tr  Co. 

Vicksburg — 

American  Nat  Bank 
Citizens'  Nat  Bank. 

100 
100 
100 
100 
100 
100 
25 

Per 
£135 

share. 
140 

Citv  Sav  &  Trust  Co 
Delta  Tr  &  Bkg  Co. 
First  National  Bank 
Merchants'  Nat  Bk 

tl40 
fcl50 
fcl50 

160 
175 
175 

People's  S  Bk  &  L. 

MISSOURI — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 

Kansas  City — 

Per 

share. 

American  Nat  Bank 

250,000 

121,416 

2,723,588 

100 

100 

110 

Corn  Belt  Bank 

100,000 

10,206 

246,954 

100 

115 

125 

First  National  Bank 

250,000 

1,038, 110  19,218,355 

100 

835 

850 

German-Amer  Bank 

50,000 

50,000 

1,000,000 

100 

235 

245 

Int-StNat  BkKan. 

f500,000 

628,936 

6,064,204 

100 

285 

295 

Nat  Bk  of  Comm'ce 

1,000,000 

1,925,664 

31,266,861 

100 

300 

New  En?  Nat  Bank 

300,000 

403,153 

7,659,707 

100 

395 

400 

Traders'  Bank 

100,000 

61,496 

2,453,209 

100 

175 

180 

Union  Nat  Bank 

600,000 

508,599 

10,546,508 

100 

240 

250 

Western  Exch  Bank 

100,000 

54,404 

1,281,400 

100 

125 

130 

Fidelity  Trust  Co.. 

1,000,000 

1,099,486 

7,757,088 

100 

300 

308 

Missouri  Sav  Assn. 

050,000 

115,063 

1,066,534 

100 

325 

350 

Pioneer  Trust  Co__ 

^267,500 

322,517 

1,311,192 

50 

198 

200 

Southwestern  Tr  Co 

100,000 

13,472 

100,180 

100 

95 

100 

United  States  Tr  Co 

250,000 

41,000 

d 

100 

110 

U  S  &  Mex  TrCo.. 

0500,000 

166,537 

100 

110 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank. . 

200,000 
500,000 

8,389 

1.404.889 

IstNBkofBnc'hCo 

323,306    3,491,374 

100 

200 

210 

German-Amer  Bk_ . 

100,000 

96,1271   3,469,956 

100 

105 

120 

Merchants'  Bank.. 

200,000 

61,160'  -1,559,787 

100 

110 

120 

St  Jos  Stock  Yds  Bk 

100,000          74,674i    1,837,276 

100 

100 

115 

Tootle-Lemon  N  Bk. 

200,000          83.160    3.755.879 

100 

p  50 

Missouri  Val  Tr  Co. 

100,000 

21,000        751,000 

50 

60 

St.  Louis — 

Per 

share. 

Boatmen's  Bank 

2,000,000 

1,503,137 

12,238,287 

100 

250 

255 

Bremen  Bank 

100,000 

374,027 

2,488,641 

100 

404  J4 

Cass  Ave.  Bank 

c98,800 

100,000 

1,000,000 

447 

6,815 

1,451,831 

198,444 

74,219 

12,176,115 

100 

Chippewa  Bank 

Fourth  Nat  Bank.. 

100 

311 

Franklin   Bank 

600,000 

515,536 

6,022,089 

100 

281 

German-Amer  Bk. . 

150,000 

1,060.524 

7,458,455 

100 

960 

1100 

German  Savings  Int 

[500,000 

1,270,829    8,814,793 

100 

420 

430 

Grand  Ave  Bank.. 

100,000 
200,000 

1,310        131.139 

100 
100 

Intern'l  Bk  St  Louis 

152,425 

2,581,884 

230 

Jefferson  Bank.. 

200,000 

128,534 

1,495,275 

100 

225 

Lafayette  Bank  . 

100,000 

935,530 

5,081,321 

100 

600 

Lowell  Bank 

100,000 

1,421 

155,945 

100 

100 

110 

Manchester  Bank.. 

100,000 

61 ,939 

840,078 

100 

207 

Mcc-Amer  Nat  Bk. 

2,000,000 

2,808,006 

22,934,551 

100 

319 

Merch  Laclede  Nat. 

1,700,000 

1,657,929:12,168,519 

100 

306 

Nat  Bk  of  Comm'ce 

7,000,000 

9,176,339  48,582,271 

100 

319}* 

320 

Northwest'n  Sav  Bk 

200,000 

328,819    3,152,701 

100 

227  y2 

Olive  St  Bank... 

100,000 
100,000 

6,485        420,203 
78,714     1,219,809 

100 
100 

South'n  Com  &  Sav 

135 

South  Side  Bank.. 

200,000 

122,0291    1,667,209 

100 

205 

State  National  Bk. 

2,000,000 
2,000,000 

802,314  10,336,663 
2,046,490  26,810,882 

100 
100 

Third  National  Bk. 

300 

308 

Washington  Nat  Bk 

200,000 

11,756;       403,594 

100 

100 

B'wav  Sav  Tr  Co.. 

100,000 
2,000.000 

14,478        346,515 
3,925,034    8,381,678 

100 
100 

Common w '1th  TrCo 

319 

320 

Lincoln  Tr  <k  Title. 

C450.000 
3,000,000 

170,000           d 
6,623,386  17,756,059 

'100 
100 

Mercantile  Tr  Co 

380 

Mississip  Val  TrCo 

3,000,000 

5,603,450  16,964,711 

100 

340 

345 

Mo-Lincoln  Tr  Co.. 

3,000.000 

1,116,134     S,  300. 114 

100 

133 

133>* 

St  Louis  Union  TrCo 

5,000,000 

6.236,196  20.073.959 

100 

386 

39 1 

Title  Guar  Trust  Co 

1 .500,000 

833.024'        d 

100 

74 

75 

MONTANA — Nat.  bks   lust  call  June  18;  State  institutions  latest  returns. 


Butte— 

First  National  Bank 
Silver  Bow  Nat  Bk. 
State  Savings  Bank 
Aetna  Bkg  .V-  TrCo. 
Daly  Bank  &  Tr  Co. 


200,000 

fi  00.000 
300,000 
100,000 
100,000 


400,4^3 
20  907 

481,99  I 
29,554 

147,219 


.'.249 
408,118, 

3.777,455 
695,705 

3,143,023 


300 


100 


Per 


share. 


MONTANA.— Concluded. 


Capital. 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par.    Bid. 

Ask. 

Helena — 

American  Nat  Bk__ 

V200.000 
250,000 
100,000 
250,000 

$ 

40,000 

104,304 

40,158 

88,582 

8 

1,300,000 

1,802.548 

794,110 

2,291,475 

100 
100 
100 
100 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Lincoln — 

Citv  National  Bank 

flOO.OOO 
flOO.OOO 
f 300, 000 
f 100, 000 

100,000 
500,000 
500,000 
200,000 
1,000,000 
r600,000 

f  150,000 
/250,000 
f.300,000 

62,128 

41 ,079 

207,696 

19,913 

15,000 
495,178 
206,315 

94,908 
285,166 
270,000 

119,364 

338,054 

77,939 

1,080,974 

1,597,969 

3,501,375 

860,450 

875,000 

10,959,371 

5,253,165 

1,742,791 

10,367.167 

9,016,482 

1,664,101 
3,494,774 
2,736,660 

205 
100 
100 
100 

Per 

share. 

Columbia  Nat  Bank 

First  National  Bank 

Nat  Bk  of  Comm'ce 

Omaha — 

City  Sav  Bank 

Per 

share. 

First  National  Bank 

100 
100 
100 
100 
100 

100 
100 

100 

Merchants' Nat  Bk. 

Nebraska  Nat  Bk.. 

Omaha  Nat  Bank  _ . 

US  National  Bank. 



South  Omaha — 

Packers'  Nat  Bank- 
South  Omaha  N  Bk 

Per 

share. 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE — National  banks  last  call  June  18. 


Manchester — 

1,465,028' 

Per 

share. 

Amoskeag  Nat  Bk. 

f 200, 000 

295,472 

100 

% 

250 

First  National  Bank 

fl50,000 

113,650 

510,120 

100 

155 

Manchester  Nat  Bk 

150,000 

286,746 

1,348,559 

100 

250 

Merchants'  Nat  Bk. 

fl.50,000 

70,350 

428,304 

100 

122 

Second  Nat  Bank.. 

100,000 

58,594 

254,516 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  June  18;  Slate  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth- 
Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 

First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co 
Trust  Co  of  N  J.. 

Jersey  City — 

First  National  Bank 
Hudson  Co  Nat  Bk 
Second  Nat  Bank. 
Third  Nat  Bank.. 
Bergen  &  Laf  a  vet  .Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  Tr  Co 

N  JTGu  &TrCo._ 
Pavonia  Trust  Co.. 
People's  SD  &  T  Co 

Morristown — *• 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 

Kssex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Not  Newark  Bkg  Co 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

Citv  Trust  Co 

Federal  Trust  Co.. 
Fidelitv  Trust  Co.. 
West  Side  Trust  Co . 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co. 
People's  Bk&Tr  Co 

Paterson — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Ttuj 

rsonSD&TCo. 
Silk  City  SD&TCo. 

Trenion — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk_ 
Trenton  Banking  Co 
•:  Truel  Co 

3D  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 

50,000 

350,000 

200,000 


110,000 
125,000 
100,000 
500,000 
500,000 


400,000 
250,000 
250,000 
200,000 
100,000 
1 ,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 


100,000 
200,000 
600,000 


1,000,000 
350,000 
500,000; 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 


66,479 
239 ,309 
263,837 
787,634 
192,444 
137,439 


1,159,647 
1,764,707 
2,991.414 
6,627,623 
1,856,583 
2,340,264 


49,869  615,791 

85,791  1,013,322 

733,251  2,574,319 

179,664  2.627,615 


250,000 
100,000 
100,000 

/200.000 
100,0001 
100,000' 
200,000; 

500, OOO! 
300,000! 
7150,000 
1/500,000 
150,000 
150,000 
400,000 
200,000 
151,250 

250.000 
500,000 
500,000' 
500,0001 
100,000 
200,000' 


573,890 

186,339 

82,364 

1,218,039 

834,391 


1,153,071 

687,015 

128,559 

324,243 

84,529 

2,197,460 

55,062 

84,981 

228,498 

47,338 

1,050,285 

34,337 

201,395 


303,657 

73,466 

1,518,039 


1,332,519 
356,715 
604,629 

1,538,399 
441,645 
303,150 

1,963,956 

35,314 

724,865 

7,227,615 
162,526 


346.124 

121,204 

88,903 


3,112,779 
1,395,780 
1,145,586 
12.750,804 
3,330,678 


7,425,432 
2,527,767 

973,099 
1,933,521 
2,214,230 
9,222,316 
1,250,221 
1,307,694 
l,059,7-'6 

220,715 
6,075,140 

541,000 
5,365,929 


2,777,658 

906,794 

6,128,307 


7,191.019 
2,159,031 
2,497,862 
6,901,744 
2,498,391 
2,798,983 
9,316,635 
934,020 
5.085,816 
13,385,742 
1,554,898 


1,732,815 
675. 0S9 

1.127,244 


share. 


'r22'5 


Per 

100 

100*145 -V 
50  *80£>ec  13  '05 

25  - . . 

100  ... 


100 
50 
50 

100 


Per 


100 
150" 


share. 


Per 

25 

165 

100 

255 

100 

180 

100 

550 

*138 


share. 


100:   420     [460 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 
350 
3S0 
135 
250 
225 
400 
210 
180 
235 
125 
750 
125 
280 


share. 
360 


420 

190" 

250 


Per  share. 
400   525 
105 

500 


259,076  1,303,075 
83,284  740,842 
75,000  2,027,000 

134,856'  2.112,108 


629,734 
300,072 
220,776 
678,791 
208,700 
198,019 
293,561 
344,965 
175.394 

231,674 
300,097 

619,107 

50,000 
201,726 


2,129,399 

1,740,939 

1 ,400,736 

[0,806,573 

1  .270,600 
1,116,052 
3.073,425 

2  !'74,978 
1 ,265,834 

1.895,074 

i  ,73 
4,03 
2,368 

",.014 


50 

100  240 

100  285 

50  160 

50  100 

100  360 

100  380 

100  150 

100  205 

100  740 

100  170 

Per 
100  225 
100  180 
100  178 

Per 
100  220 
100  165 
100  250 
100  190 

Per 
100  300 
100 
50  195 
100  500 
100 

100  550 
100  530 

100 

Per 

100  150 

160 

100 

96 




Per   share. 
325   340 


170 
110 


210 


share. 
230 
190 
200 

share. 

175" 


550 
240 

share. 

165"" 

98 


•Sale  price,     a  Capital  and  surplus  to  be  Increased.         -  ed  and  nearly  all  paid  in;  amount  authorized  c  Capi 

in:  authorized  amount  is  larger,     d  No    deposits:  does   not  do  a  general  hanking  business.      g  Amount    paid    in.      h    Book  value. 
v  These  are  figures  issued  before  last  call,     x  Ex-di  1  to  be  increased.     /  Figures  are  of  date  Jan.  29.      /  April  6. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Apr.  6  '06;  State  banks  Jan.  1  '06. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce 

$ 
150,000 
d200,000 

$ 

48,539 
99,565 

$ 
1,218.787 
2,545,049 

100 
100 

Per 

share. 

First  National  Bank 

NEW  YORK — Nat.  banks  except  N.Y  C.  June  18;\State  institutions  Mayl6 

Albany — 

Albany  County  Bk.i       250,000 

First  National  Bank  £200,000 
Mech'nics  &  F'rm's'       250,000:   1 
Nat  Commercial  Bk .(      500,000i  1 
Nat  Exchange  Bk.. i       300,000 

NY  State  Nat  Bk__j  £250,000 
Albany  Trust  Co...        400,0001 

Union  Trust  Co ;  C250.000 

Auburn — 

Cayuga  Co  Nat  Bk.  Z200.000I       152,434 

Nat  Bk  of  Auburn.  1200,000!         96,857 


112,356 
51,312 
,153,949 
,194,493 
145,678 
324,437:13 
351,2241  5 
356,957    3 


,213,222 
,133,608 
,981,085 
,964,999 
,518,150 
,225.099 
,961,242 
,161,743 


Binghamton — 

City  National  Bank|  J400,000i 

First  National  Bank;  /200.000 

People's  Bank 1  cl00,000| 

Binghainton  Tr  Co . '  c300,000l 


Brooklyn — Prices  are  per  cen 

Deposits  of  Bro  oklyn  bank 

date  May\  26,  1906    l 

Borough  Bank '      200,000, 

Broadway  Bank...!       150,000, 

Brooklyn  Bank 300,000 

Dealers  Bank 100,000 

First  National  Bank:      300,000! 

Home  Bank '•       100.000J 

Manufact's'  Nat  Bk  252,0001 
Mechanics'  Bank..  1,000,000 
Nassau  Nat  Bank..  750,000: 
National  City  Bank  300,000 
North  Side  Bank...)  100,000| 
Prospect  Park  Bank,  100,000 
v  Ridge  wood  Bank.  clOO.000 
SeventeenthWdBk.l        (Absor 

Terminal  Bank i      100,000 

Union  Bank 1,000,000 


Brooklyn  Trust  Co 
Citizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-American  _| 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank..\ 

Market  Bank 

People's  Bank j 

Third  National  Bk.i 
Union  Stocks  dsBk  ' 
Buffalo  L  T&S  D  Co; 
Commonw'th  Tr  C01 
Fidelity  Trust  Co._j 

Elmira — 

Merchants'  Nat  Bk 
Second  Nat  Bank. 
Chemung  CanalTCo 

New  York  City—  ! 
Deposits  of  N . 
of  date  of 
Aetna  National  Bk. ; 
America,  Bank  of. . 
Amer  Exch  Nat  Bk.| 
Astor  National  Bk. 
Battery  Pk  Nat  Bk.1 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemirni  Nat  Bank. 
Citizens'  Cent  Nat. 
Citv  Bank  National 
Coal  &  Iron  NatBk. 

Colonic!  Bank 

Columbia  Bank 

Commerce,  N  Ilk  ol 

Consolidated  N  Bk. 

Cooper  1 ,  eii  Bank. 

Com 

Discount,  Bank  of. 

East  River  Na 

Fidelity  I      . 

Fiftb 

Fiftli  I   Bk. 

First  Nal  i 

Fourie,  nth  81 

Fourth  Nal  r.<<nk 

Gallat 
Garfield 

German- Attn  r  Bk 
German  Kxeh  Bank 

Germs     1  Bank 

•ik 

Hamilton  Bai 
Havorn-  Nut  / 
Impair  &  Trad  Nat. 


1,000,000 
500,000 
200,000 
fcl  ,000,000 
500,000 
0500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


95,506 
294,103 

45,726 
337,154 

t,  not  per  s 
s  reported 

119,016 

376,239 

175,821 

Merged 

680.131 

53,233 

676,734 

907,735 

874,65« 

644,703 

196,894 

39,526 

30,3 1 8 

bed  by  Un 

25,412 

1,039.554 

2,244,710 

140,329 

191,236 

Cl  ,881,224 

1,081,852 

258,401 

298,056 

1,609,919 

1,643,919 

569,951 

1,627,961 

571,134 


500,000 
200,000 
100,0001 
200,000! 
200.000! 
1,000,0001 
230,000! 
100,000' 
300,000! 
500,0001 
150,000' 
200,000 
500,000! 
500,000' 


100,000 

300,000' 

C600.000; 

Prices  are 

Y.  City  ba 

June  30 

/200.000I 

1,500,0001 

5,000,0001 

350,000 

200,000! 

250,000 

50,000 

300,000 

200,000 

1,000,000 

450,000 

100,000! 

300.000J 

2,550,000 

25,000,000 

500.000 

100,000 

300,000 

25,000,000 

1.000.000 

'.00,01)0 

2,000.000 

cl  00,000 

250.000 

200.000 

100,000 

250,000 

10,000.000 

500.000 

3,000,000 

;  ,''00,000 


670,559 

22,243 

224,959 

827,954 

148,435 

1,440,295 

2,357,096 

20,250 

189,439 

162,014 

14,069 

105,900 

557,600 

502,765 


908,977 
716,383 


589,715 
2,119,827 

577,359 
3,485,040 

share, 
net  not  gro 

2,964,100 
3,112,900 
2,134,600 

into  Union 

5,295,000 

270,993 

5,221,400 

12,066,700 

6,246,000 

4,209.000 

1,760,000 

455,066 

355.181 

ion  Bank) 
79,355 

12,579,000 

16,926,023 
1,434,309 
3,(89,360 

12,239,926 
6,922,969 
2,479,777 
2,289,043 

11,509.901 
8,438,146 
8,826,993 

15,859,594 
7,534,478 


100 
100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 
100 


Per 
200 
130 
550 
500 
160 
327 
305 
315 

Per 
33 
110 

Per 
120 
200 
130 
200 


hare 
210 
140 


510 
165 


ss   a'nd  are 

Per 

100    150 

100t   400 

50'    145 

Bank. 


6,830.869 

1,372,101 

1,699,238 

4,864,020 

3,393,378 

13,787,139 

19.039,982 

955,999 

3,711.890 

2,742,547 

537,829 

2,930,024 

5,751,915 

7,744,882 


22,917  401,879 
216,210:  2,149,576 
475,114'   4,749,660 


1 


000,000 

200,000 

200.000 
500.000 
200,000 

000.000 
500,000 


percent,  n 
nks  are  rep 
1906. 

139,167 

4,072,270 

4,548,337 

639,814 

110,260 

c775,071 

13  2,  <;34 

156,07.. 

141,137 

5,731,619 

1,008,857 

C75.208 

7,748,510 

789,521 

19,400,254 

513,714 

355,501 

1  9,615) 

13,0(18,412 

1,079,705 

In  receiver 

3,678,309 

16.  36 

: is. 01 

1  39 .994 

789,  32 

140, 001 

17,278.071 

144,081 

8,063,379 

2,306.972 

1  ,:il  1,946 

C550.792 

77S.224 

904,.  1  ' 

604,173 

164,  30 

7,62 

7,008,911 


1. 


01  per  short 
or  ted  net,  n 

2,187,r,31 

24,9  0,700 

20,792,600 

4,556,000 

514,100 

4,004,000 

1.1  8,197 

2,809,000 

1,170,400 

57,600,400 

5,705,000 

1,0  O.'OO 

2  <  937,60  1 
18,826,(00 
149977900 

4.239.900 
4,905.400 
0,99  2,000 
1  14250300 

3,810,300 

's  hands. 
42.610,000 
c35!  ,163 
1  ,421 ,600 

970, MM 

10.658.000 
3,009,000 

70,501  .000 
6,2i  8,500 

10,6  19,300 
5,  8,200 
8,135.700 
,500 
r,  00 
5,4  8,100 
6,82 
6,373.100 

59.1  • 

20,8)2,000 


100 

125 

30 

50 

100 

50 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


390 
160 
390 
285 
260 
300 
420 
150 


145 
220 
400 
170 
260 
330 
350 
190 
190 
450 
290 
255 
345 
225 

Per 
240 
125 
275 
620 
155 
275 
2000 
110 
140 


310 


share 

37 
113 

share 

130 

225 

135 

220 


of 

cent. 


155 


295 
275 


165 


235 
415 
180 


1360 


195 


310 


100 


225 


355 

235 

share. 
275 


625 
175 
300 



125 
150 
105 
110 
125 
235 
350 


Per  'share. 
110  1115 
190   200 
240   250 


ot  gr  oss  an 
Per 
100  205 
100  510 
100  250 
100  650 
100 
100  320 
100 

25 
100 
100 

25 


165 
175 
700 
300 
100  180 
100  4100 
100  140 
100  205 
100;  240 
100  600 
100j  425 
IOO!  182 
100|  160 
100 
100 
100 

100 

10(1 


d  are 

cent. 

215 

530 

256 

750 

135 

335 


185 

315"" 

4250" 

272* 


180 
170 


I 


355 
150 
150 
200 
3800 
100  :m<) 
100  725 
100    200 


100 

50 

100 

IOO 

loo 
L00 


212 

375 

150" 

4i0 

500 


160 

4266" 

750" 


LOO    210 
LOO    490 

100,   575 


218 

400 
000 
160 


310 


510 

000 


NEW  YORK— (Continued.) 


Capital. 


Surplus 
&   Profits: 


Gross 
Deposits. 


Par, 


N.  Y.  City  (Con.)\  $ 

Interboro  Bank !  fclOO.OOO 

International  Bank. I  500,000 

Irving  National  Bk.i  1,000,000 

Jefferson  Bank 500,000, 

Liberty  Nat  Bank.  1,000,000' 

Lincoln  Nat  Bank.  300.000' 

ManhattanCo.Bk  ofj  2,050,000 

Market&Fult  NatB  1,000,000' 

Mechanics' Nat  Bk.  3,000,000! 

Mech  &  Traders'  Bk  700,0001 

Mercantile  Nat  Bk.i  3,000,000! 

Merchants'Ex  NatBl  600,000 

Merchants' Nat  Bk.  I  2,000,000 

Metrop's,  Bk  of  the  1,000,000 

Metropolitan  Bank.!  2,000,000! 

aMonroe  Bank c200,000' 

Mount  Morris  Bank  250, 000 1 

Mutual  Bank 200.000J 

Nassau  Bank 500,000 

N  Amsterdam  Nat.  1,000,000 

N  Y  County  Nat  Bk  200,000 

N  Y  Nat  Exch  Bk. .  1 ,000, 000! 

NYNBA.Bkof..  2.000.000! 

Night  &  Day  Bank.  200,000| 

Nineteenth  Wd  Bk.  200,0001 

No  Am.  Nat  Bk  of.  2,000,0001 

Northern  Nat  Bank  300,000 

Oriental  Bank 750,0001 

Pacific  Bank £422,700 

Park  Bank,  Nat...  3,000,000, 

People's  Bank 200,000! 

Phenix  Nat  Bank.  1,000,000| 

Plaza  Bank 100,000 

Produce  Ex  Bk  N  Y  1 ,000,000 

Riverside  Bank 100,000 

R oval  Bank cl 00,000 

Sedbowl  Nat  Bank.  1 ,000,000 

Second  Nat  Bank..  300,000 
Shoe  &  Leather  Bk..  Consol.  wi 

State  Bank 100,000 

34th  St  Nat  B;\nk_  _  200,000 

Twelfth  Ward  Bank  200,000 

Twentv-thirdWdBk  100,000 

Union  Exchange  Bk  750,000 

United  Nat,  Bink..  1,000.000 

U  S  Exchange  Bk.  100,000 

Wash'n  Hts,  Bk  of.  100,000 

Wells,  Fargo  &  Co.  \  clOO.OOO 

West  Side  Bank...  200,000 

Yorkville  Bank 100,000 

Bankers'  Trust  Co.  1,000,000 

Bowl'g  Green  Tr  Co  1 ,000,000 

Broadway  Trust  Co  c700,000 

Central  Trust  Co  . . .  1 ,000 ,000 

Colonial  Trust  Co. _  1,000,000 

Columbia  Trust  Co .  1 ,000,000 

Commonw'lth  Tr  Co  c500,000 

Empire  Trust  Co.  _  _  500,000 

Equitable  Trust  Co.  3,000,000 

Farmers'  I.  &  Tr  Co  1 ,000,000 

Fifth  Ave  Trust  Co.  1,000,000 

Fulton  Trust  Co  .  . .  500 ,000 

Guaranty  Trust  Co.  2,000,000 

Guardian  Trust  Co.  C500.000 

Italian-AmerTrCo.  c500,000 
Knickerbock'r  TrCo  fcl, 000, 000 

Lawv'sTit  In  &  TCo  4,000,000 

Lincoln  Trust  Co..  500,000 

Manhattan  Tr  Co..  1,000,000 

Mercantile  TrCo...  2,000,000 

Metropolitan  Tr  Co.  2,000,000 

Morton  Trust  Co...  2,000,000 

Mutual  Alliance  Tr.  500,000 
N  Y  Life  Ins  &  T  Co  cl  ,000,000 

New  York  Trust  Co.  3,000,000 

Standard  Trust  Co.  1,000,000 

Title  Guar  &  Tr  Co.  4,375,000 

Trust  Co  of  Amer.  _  2,000,000 

Union  TrCo  of  NY.  1,000,000 

U  S  Mort.  &  Tr  Co..  2,000,000 

US  TrCo  of  NY..  2,000,000 

Van  Norden  Tr  Co.  1,000,000 

Washington  Tr  Co.  500,000 

Windsor  Trust  Co..  1,000,000 


Qnrrns  Boronqh — 
Bank  of  Long  [sl'd 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Rank 

Central  Bank  

Merchants'    Rank 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank 
Fidelity  Trust  Co 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  LVnCo 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse- 
Commercial  Na)  Bl 
Firsl  Nai lonal  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse. 
Salt  Snrinps  Nat  Bk 
StateBk  of  Syracuse 
Third  Nal  Bank 

■  .I  e  Trust  Co 
Tr&Dep  Co  of  Onon 

Trov — 
\fanufact'rs  Nat  Bk 

National   City    Bk 

NatStateBk  of  Troy 
People's  Bi  nl 

Union  Nal   Banl 
United  Nat  Bank 
Securil  v  Tru  1  Co.. 
Trov  Trnl  Co 


c500,000 
C500.000 


275,000 
200,000 

100,000 

1,000.000 

500,000 

.-,00,000 

200,000 

300,000 

200,000 
200,000 
200,000 


/500,000 

0,000 

,•1x0,000 

e  •00,090 

6200,000 

109.000 

e300,000 
C300.000 
clOO.OOO 

150,000 

300,1 

250,000 

50,000 
9,00,000 

2  10,000 
200,000 

200.000 


56,014 
134,282 

1,133,944 

5.-0.40S 

2,161,802 

1,565,811 

2,699,044 

1,458,947 

3.464.99  s! 

C376.717 

4,628,420 

396,749 

1,504,597 

1,684,559 

662,059 

88,949 

172,654 

296  228 

335,229 

239,115 

835,091 

900,061 

2.877.285 

286,039 

230,681 

2,041,169 

232,702 

1.154,362 

176,436 

7,764.789 

453,108! 

328,4091 

294,114' 

533.389 

107,308 

25,444! 

1,170.573 

1,673,056 

th  Metrop 

1,186,309 

200,617 

172,99S 

117,1511 

706,095 

198.398' 

33,272! 

160,524! 

55,595 

811,586 

354,112 

1,155,109 

3,249,789 

467,573 

15,032,939 

1,932,895 

1,039,157 

49,975 

1,087,006 

10,442,573 

7,819,692 

1,772,989 

773,719 

6,157,250 

585,002 

58,455 

2,828,064 

5,946,372 

1,107,834 

2,277,141 

6,943,884 

6,742,559 

7,739,119 

587,469 

2,911,779 

10,498,801 

1,433,409 

6,644,530 

10,412,802 

7,887,814 

4,658,921 

13,374,867 

1,298,149 

1,120,229 

798,232 


163,971 
166,492 


310,167 
221 ,979 
137,759 
847.572 
74,899 
574,067 
276,904 
205,212 
1,053.999 
512,317 
128,101 


254,436 
568,945 
259,925 

04.7,09 

37,526 
284,235 

107,091 
397,661 

197,599 

334,674 

197,279 

307,04  1 

09,167 
1  11,787 
408,959 
227,785 

155,7111 


S 
672,149 
2,027,673 
8,136,000 
4,339,600 
8,201,800 
13,680,400 
27,443,000 
7.137,000 
'19,964,000 
6,876,000 
17,972,900 
6,210,000 
12,989,400, 
11,327,500! 
9,031,700 
730,962 
3,590,800 
4,126,700 
3,873,300 
6,915,800 
5,806,400 
9,067,000 
16.281.000 
1,119,374 
3,582,900 
15,760.000 
1,768  334 
9.549,400 
3,731,100 
81,471,000 
2,802,800 
5,521,000 
3,785,000 
7,287,000 
2,068,900 
98,111 
17,696,000 
10,526,600 
olitan  Bk. 
14,897,000 
1,298,500 
3,036,000 
2,134,200 
7,612,000 
1,309,700 
702.450 
689,100 
2,233,359 
4,808,000 
3,915,200 
22,215,319 
20.206,156 
3,741,972 
62,016,705 
26,743,536 
3,791,022 
191,037 
5,310,580 
19,918,825 
70,608,974 
17,251,914 
8,025,134 
41,242,388 
4,714,215 
1,283,195 
63,654,280 
10,279,548 
20,245,589 
12,892,725 
38,292,132 
24,734,173 
41,186,648 
5,610,022 
31,451,813 
40.319,153 
13,522,570 
32,395.641 
63,042.186 
42,414,336 
26,095,239 
48,212,314 
9,637,678 
10,665,569 
10,703.470 


Bid .     A  sk 


4,441,283 
1,256,321 


7,381,157 
3,186,447 
2.747,499 

10.209,910 

1,893,427 

6, 031, 32 1 
6,895,904 
5,522,181 
19,805,0:8 
10,687,347 
3,821,914 


1,869,01  ! 
3,478,102 
I  .10:.', sos 
I  ,683,991 

986,771 
3.043,678 

878,217 
3,000,962 
8,696,498 

4,254,199 

2,009.'.)  1  3 
1 ,968,028 

605.948 
L  ,262.703 

725,1.",  7 
2,953,649 
2,393,257 


Per 
100  155 
1001 

50i  240 
100  205 
IOO!  500 
100  1400 

50;  290 
100'  265 

25  260 

25 1  160 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 

1001  205 
IOO!  305 
100!  510 
350 
285 
150 
260 
240 

306" 

187K 

570 

170 

250 

365' 

100J  700 


1200 


100 
100 
100 
100 
100 
100 

166 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
10(1 
100 
100 
100 
100 
100 
100 
50 
LOO 
100 


100 
100 

100 
IOO 
100 

100 

LOO 

100 

100 

loo 

IOO 

IOO 

100 

50 

100 

100 

100 


cent. 
165 


250 


2000 
205 
350 
190 
210 
109 
125 
225 


600 
400 
500 

;'460 
160 

2050 
390 


90 
310 


325 
520 
225 


1200 
295 
620 
475 


590 
826 
210 

1010 
715 
410 
600 
750 

1390 
450 

1325 

400 
250 


Per 
350 
215 

225 
260 
140 
210 
300 
190 
410 
550 
165 

Per 
157H 

325 
2  40 
I  10 

1  25 
375 
L60 
255 

700 
I'rr 

115 
170 
200 
190 
I  L3 
310 
230 
205 


200 
600 
180 
280 


220 
114 
130 


530 

475 

167 

2150 

400 

275 

100 

315 

515 

1425 

565 


235 


305 

495" 

850 

600 

850 

218 

1030 

730 

440 

625 

765 

1410 

1375" 
325 


265 


160 

share. 


250 
280 
145 

330  ~ 

210 


iso 

share. 

165 

380 

255 

IOO 

1 35 
425 


205 
800 


210 

200 
115 

23l" 
210 


*  Sale  priec.    a  To  merge  into  a  Bank,      b  Cap  and  surp  to  be  increased,      d  Capital  paid  in;  authorized  amount  is] 

vain  k  Capital  to  be  Increased.  v  To  merge  into  Jenkins  Trust  Go.  x  Ex-nlv,  I  Figures  are  of  date 

c  Feb  20  1906.      e  J^n  29        g  These  are  figures  issued  since  last  call.      /  Capital  to  be  reduced  to  SI  ,000,000.     7  New  stock. 


//   Rook 
Apr  0  1900. 


July,  1906., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk.. 
Citizens'  Trust  Co.. 
UticaTr  &  Dep  Co. 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co_ 
National  Union  Bk. 
Watertovvn  Nat  Bk. 

Westchester  Co — 
Ml.  Vernon — 1st  N 

Mt.  Vernon  Tr  Co 
New  Rochelle — 

Nat  Citv  Bank.. 

N  Rochelle  Tr  Co. 
Ossining — 1st   Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'rCoNat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Bye— Rye  Nat  Bk. 
Tarrylown  Nat  Bk_ 
White  Plains — 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkcrs — 1st  Nat  _  _ 

Westches'rTrCo. 


Capital . 


Surplus         Gross 
&    Profits.'  Deposits. 


1,000,000: 
600,000! 
300,000! 

1 ,000,000 
200,000 
200.000! 


1)100,0001 
1)250  000! 
dlOO.000! 
1)200,000 

cioo.ooo; 

V 100, 000 
200,000, 

vlOO.OOO! 

100,000 

1)100.000 

•ylOO.000 

aoo.ooo 

25,000 

v  1 00,000 

300.000 

d50.000 

V  100,000 

100,000 

100,000 

MOO.OOOj 

1)150,000; 

300, OOO1 


$ 
1,052,280 
671.0081 
257,013 
•  287,089 
116,964 
368,741 


47,230 
341 ,009 

80,035 
101,952 
186,579 

54,467 
228,674 


$ 
3,916,122 
1  ,455,159 
1,173,916 
2,076  583 
1,942,416 
4,917,262 


460,014 
1.474.K3X 
707,795 
706,885 
704,628 

1,528,784 
1,650,038 


Par 


54,467  1.538.781 

48.0331  1,623,610 

32,963:  296.952 

35.204  517,552 

217,994  908,812 


7,887 

161,574 

66,476 

17,000 

46,536 

133,506 
65,146 
41,775 
72.304 

164,539 


224,044 
596,089 
1.621,510 
450,000 
689,152 

659,457 

997,835 

790,995 

1,307,582 

2,577,114 


60 
100 
100 

50 
100 
100 


100 
80 

100 
80 

100 

100 
100 


100 
100 

100 


100 
100 
100 
100 


Bid. 


Per 

135 
200 


65 
160 
300 

Per 
120 
260 
160 
125 
250 

Per 
200 
250 

100 
130 


180 

150 

130 
145 
110 
110 
120 


100    250 
1001    200 


100 
100 
100 


200 
100 
150 


Ask 


share. 

*140 

*205 

*180 

*71 

170 

310 

share. 

140 

300 

175 

150 

275 

share. 


130 


120 


NORTH  CAROLINA— Nat.  bks 

last  call  June  18;  State  inst. 

latest  returns. 

Raleigh — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

135,136 

872,319 

100 

175 

Comm'l  &  Farm  Bk 

clOO.000 

93,354 

640,022 

100 

150 

Raleigh  Bkg&Tr  Co 

100.000 

7,276 

447,624 

100 

105 

Carolina  Trust  Co.. 

100,000 

6,326 

135,782 

100 

100 

Wilmington — 

Per 

share . 

Atlantic  Nat  Bank. 

125,000 

218,415 

1,200,881 

100 

239 

240 

Murchison  Nat  Bk. 

300,000 

175.856 

1,554,848 

100 

.T152 

People's  Sav  Bank. 

30,000 

43,019 

864,346 

100 

250 

Southern  Nat  Bk.. 

200,000 

1 1 1  ,503 

557,52) 

100 

150 

AtlanticTr&Bkg  Co 

50,000 

22, '35 

644,952 

100 

160 

Wilm  Sav  &  Tr  Co. 

25,000 

126,020 

1,425,999 

50 

365 

NORTH  DAKOTA — Nat.  bks.  last  call  June  18;   State  inst.  latest  returns 


Fargo — 

Commercial  Bank. . 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Merchants'  StateBk 
Northern  Trust  Co. 


50,000 
50,000 
200,000 
100,000 
100,000 
100,000 


2,000 
11,909 
62,350 
27,689 
27.' 89 
23,176 


107,660 
25 '  ,904 
,870,503 
577,194 
473,421 
276,635 


Per 

100 

100 

100 

*125 

100 

200 

100 

100 

share . 
110 


/il35 
125 


OHIO — Nat.  bks.  last  call  June  IS;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

Cosmop  Bk  &  S  Co. 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank- 
Helvetia  Sav  &BkCo 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
North  Side  Bank.. 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
Security  Sav  Bank. 
South  Ohio  L  &  Tr. 
Third  Nat  Bank... 
Union  S  B  &  TrCo. 
Unity  Bkg&Sav  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Bk  of  Comm'ce  N  A 
Central  Nat  Bank-. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
CleveSav  &  LCo_. 
ColumbiaSav  &  LCo 

Equity  Sav  LCo 

Farm  &  Mer  BkgCo 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
Market  Nat  Bank. 
National  City  Bank 
Nat  Commercial  BUj 
P-arlSt  Sav  &  TCo 
People's  Sav  Bk  Co  i 
So  Cleveland  Bk  Co. 
United  Bk  &  SavCo 
Union  National  Bk. 
W  Cleveland  BkgCo 
B'way  Sav  &  Tr  Co 
Citl-ms'Sav  *  TrCo 
Clev  land  Trust  Co 


400 

100 

k  1,000 

100 

i-100 

1 ,000 

5,000 

500 

500 

50 

50 

500 

200 

50 

1,000 

500 

500 

100 

p794 

1,200 

500 

«50 

250 

500 

500 


1  . 


,000 
,000 
,000 
000 
000 
.000 
,000 
000 
000 
000 

000: 

000 
000 1 

000: 

,000i 
,000j 

,000i 
000 

5451 

ooo| 

000 
000 
000 
,000 
.000 


!,000 

.,000 

500 

50 

250 

100 

200 

50 

2.500 

100 

50 

c50 

100 

r250 

1)250 

1,500 

200 

200 

150 

250 

1,600 

93 

300 

4  000 

al.750 


532,021 

90,289 
57i  ,649 

62,467! 

33,293 

692,:;07 

1,926,837! 

782,084 

647,^91; 

74,739 

4,156 

348,03  I 

409,682 

18.7291 
440,000 
114,013 
603,5'3i 

285141 

33  582 

58.!, 453 

2,01-9,921 

16.071 
832,006 
409,8  i4 
290,284 


000 
000 
,000 
,000 
000 
000 
000 
,000 
000 
,000 
000 
000 
000 
,000 
,000 
,1.00 
,000 
000 
000 
000 
000 
762 
000 
000  2 
000  ul 


3,673  390 
1 ,535  028 
5,026,746 
1,122,181 

991,725 

6,190,091 

17,862,592 

3,444,  ".39 

4,662.085 

500.915 

216.584 
2,736.711 
8,917.815 

347.491 
2,000,000 

735,374 
3,279,942 

874,698 

245, 0>2 

5,231,161 

16.416,331 

377,418 
9,439,767 
6  218,734 
4  424,295 


100 
1 00 
100 
1  JO 

50 
100 
100 
100 
1O0 

10 
100  105 
100  260 
100  210 

50!  120 


Per 
325 
240 
275 
210 
150 
285 
257 
320 
310 


10 
100 
100 
100 


,369,135  11 

524.259!  5 

111,379 

3.000 

3 !  ,809 

43,  502 

25 ,5. '9 

7,500 

851,913  23 

106,162  1 

36,034 

6,276 

33,344 

28,516: 

345.5401 

794,-:L'6 

214,934 

158,850 

77.227 

160.000 

782,96' 

6,185 

269,139  3 

,950.000  36 

,152.048  23 


,507  944 
,338.728 
,797,7:  4 
217,001 
715,497 
850,965 
387,663 
418,910 
,197,696 
,765.332 
6i5.2-9 
4. '7,756 
,571,742: 
564,729 
,439,2^1 
,500.214 
.347.641 
,183,181 
,100,724 
,794,324 
.924,789 
281,423 
,875.117 
.000,000 
,797,604 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
50 


50 

ioo 

50 
100 

50 
100 
100 

"50 
200 
100 
100 
100 
50 
100 
100 
100 


175 
124 
285 
170 


235 
700 
114 
750 
235 
280 

Per 


share. 
300"  " 


290 
262 


280 
220 


180 
300~ 


242 


300 

share . 
*220 
*201 
120 


220 


95 


♦187 


*184 


325 
300 


OHIO— (Concluded). 


Surplus 

Gross 

Capital . 

&  Profits . 

Deposits.   Par. 

Bid. 

Ask. 

$ 

$ 

$          | 

Per 

share. 

Dime  Sav  &  Bkg  Co 

500,000 
£200,000 

250,000 
1,000,000 

443,370 

27,432 

35,306 

1,009,910 

4,187 ,649!   100 

Euclid  Av  Trust  Co. 

794,917 
1,977,132 

1 

Forest  City  S  &  Tr. 

1   100 

Guardian  Sav  &  Tr. 

11,879,1611    100 

299 

LSh  Bkg&Tr  Co.. 

200,000 

78,349 

2,459,138:    100    205 

Reserve  Trust  Co.. 

300,000 
376,500 

25,147 
135,000 

1,746,592 
2,472,322 

1 

State  Bkg  &  Tr  Co. 

100 

140 

Super'r  Sav  &  TrCo 

500,000 

C750.961 

250,000 

591,718 

.S3, 839 

162,581 

4,739,8)8 

328,831 

2,963,601 

Union  Sav  &  L  Co. 

Woodl'd  AvS  &Tr. 

!    100 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

8,404 

518,069      50 

130 

151 

Capital  City  Bank. 

100,000 
400,000 

30,165 
22,772 

652,529]    100 

Capitals  &TrCo.. 

405,550:    100 

*112 

120 

Citizens'  Savings  Bk 

100,000 

142,910 

l,287,674i    1001   300 

350 

City  National  Bank 

1)300,000 

85,256 

1,098,873:    100    140 

145 

Columbus  SavBkCo 

50,000 

38,878 

596,154    100;    175 

200 

Columbus  S  &  Tr  Co 

610,000 

83,207 

1,557,84s    100 

100 

Commercial  N  Bank 

200,000 

250,339 

2,647,9 14:    100    295 

300 

Deshler  Nat  Bank. 

300,000 

140,109 

1,8-4,269     100    150 

Hayden-Clin'n  N  B. 

500,000 

230,249 

2,782,838^    100!   185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

19,949 

2,925 

69.437 

1,378,404    100 

107,976:    100 

l,220,39l!   100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank. 

145 

151 

Nat  Bk  of  Comm'ce 

V 200, 000 

43,542 

993,281!   100!    140 

150 

New  First  Nat  Bk.  . 

1)500,000 

215,701 

3,726,086,    IOO;    215 

240 

North  Side  Sav  Bk. 

C25.000 

3,224 

219,652 !    100 

Ohio  National  Bank 

400,000 

223,434 

3,693,085|    100:   260 

270 

People's  Bank  Co.. 

C25.000 
750,000 

755 

43,459 

66,625     100 
2,969,609     100 

Union  National  Bk. 

120 

121 

State  S  Bk  &  Tr  Co. 

200,000 

129,991 

942,918    100    160 

180 

Ohio  Trust  Co 

500,000 

214,105 

2,365,426    100]    190 

200 

Davton — 

Per 

share. 

City  National  Bank 

200,000 

204,096 

1,610,089!    100    2723^ 

Dayton  Nat  Bank. 

300,000 

140,258 

1,117.084!    IOO!    155 

160 

First  Sav  &  Bk  Co. 

100,000 

14,949 

365,996'    100,    110 

115 

Fourth  Nat  Bank.. 

600,000 

280.209 

1,174,139     100|    165 

167 

Merchants'  Nat  Bk. 

200.000 

77,892 

643,489    100J    140 

142 

Teutonia  Nat  Bank. 

200,000 

65,151 

505.464     100,    129:; 

132 

Third  Nat  Bank... 

400,000 

220,039 

1,569,787    100    211 

215 

Winters  Nat  Bank. 

500,000 

292,426 

1,068,724    100    203 

205 

Dayton  Sav  &  Tr  Co 

300,000 

103.301 

2,279,043     100. 

141 

Toledo — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

752 

110.389 

50 

105 

Central  Sav  Bk  Co. 

150,000 

16,721 

450.8s2 

50i     50 

Comm'l  Sav  Bk  Co. 

k  100, 000 

28.634 

994,3071    100!    123 

127 

Dime  Sav  Bank  Co. 

A;  100, 000 
500,000 

26,144 
181,932 

498.769.     50 
2,038.606    100 

Dollar  S  Bk  &  Tr  Co 

140 

East  Side  Bkg  Co.. 

50,000 

40,372 

960.9981    100' 

First  Rational  Bank 

500,000 

887.364 

2,136.2          :          270 

Home  Sav  Bank  Co 

250,000 

129,052 

1,5'l.„92     100 

148 

Lucas  Co  SavBk  Co 

100,000 

9,415 

221,620 

p50 

Market  Sav  Bk  Co. 

50,00.) 

6,524 

306,404 

1  01 .     1  06 

110 

Merch  &  Cl'k  S  Bk. 

150,000 

190,464 

1 ,333 

100 



Merchants'  Nat  Bk. 

300,000 

293,999 

1,663,151]    100 

185 

NatBk  of  Commerce 

500,000 

236,416 

2,981,643 

100 

153 

160 

Nat  Bank  of  Toledo 

300,000 

141,669 

1,892.84'- 

145 

Northern  Nat  Bank 

1,000,000 

234,189 

2,293.716 

1  30 

150 

Ohio  SavBk  &Tr  Co 

600,000 

339,105 

3,943,255 

190 

199 

Second  Nat  Bank.. 

350,000 

1,036,005 

1,335,766 

375 

Secur'v  S  Bk  &TrCo 

250,000 

55.604 

1,812,442 

100 

Tol  Sav  Bk  &  Tr  Co 

300,000 

318.211 

1,824.755 

Union  Savs  Bank.. 

250,000 

174,047 

1,115,174 

170 

Youngstown — 

f:hare. 

Commercial  Nat  Bk 

1)200,000 

104,610 

912,235 

100 

120 

130 

DDollarSav  &TrCo 

1,500,000 

350,000 

6,000,000 

100 

yl85 

First  National  Bank 

1.000,000 

940,953 

4,853.493 

100 

210 

230 

Mahoning  Nat  Bk.. 

300,000 

1)171,916 

1,176.749 

L65 

Wick  National  Bk. 

500,000 

Absorbed 

by  Dollar 

Sav. 

&  Tr. 

OKLAHOMA  TER. — Nat.  bks.  Apr.  6;   State  inst.  latest  returns 


Outhrie  — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
N  at  Bk  of  Commerce 
Oklahoma  City — 
American  Nat  Bank 
Commercial  Nat  Bk 
Okla  City  Nat  Bank 
State  National  Bk_ 
Western  Nat  Bank. 


dl50,000 
25,000 
25,000 

dl  00,000 

100,000 
Consolida 

100,000 
200,000 
100.000 


ted 


25,000'  950,000    100 

4,456  142,654    100 

7,900  170.000    100 

20,000  800,000     100 

20,436  901,448.    100 
with  S'tate  Nat  Bank. 

8,043  405.074    100 

33.0951  1,941,474)    100] 

41,164        858,769 I 


Per 


share. 


xhare. 


OREGON — Nat.  banks  last  call  June  18;   State  institutions  latest  returns. 


Portland — 

First  National  Bank 
Ladd  &Tilton  Bank 
Merchants'  Nat  Bk. 
Oregon  Tr  &  Sav  Bk 
Security  Sav.tTrCo 
United  States  NatBk 
Portland  Trust  Co. 


500,000 
250,000 
250,000 
100,000 
500,000 
500,000 
300,000 


Per 

.079,513  12,557,515  ...  

I'd  vate  B'ank. 

166,079    4, 445. 514  .. 

3,265:       520,769  

191,5991   4,754.471     100 : 

255,906    5,758.881     100  

24,890    1,279,262    100| 


PENNSYLVANIA— Nat.  bks.  (except Phil .)  J'ne  18;  State  inst.  latest  rel'ns 


Allegheny — 
Bk  of  Secured  Savs 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank  .  . 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co: 
Provident  Trust  Co 
Real  INI  Sav.VTrCo 
Work  S  Bk  <t  TrCo 


125,000 
350,000, 
200,000 
lOO.rHii) 
300,000 
700,000 
1,000.000 

k  125,000 
150.(10(1 

fc200,000 
100,000 


92,923 

127,527 

842,721! 

27.540 

823,132 

20S,  130 

1,014.1  14 

36.643 

500 

46,768 

550.496 


,143,587 

,143,736 

,796.393 

107,861 

,357.978 


2,361 


50 
100 

100 

LOO 


103 
148 

4(0 

376"" 

142 


105 

420 
140 

146 


3.129.754     100     -75       300 


425, SSI 


50  60 

100 

1,017,314      100  115 

2,974,371        50  310 


200 
320 


*Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased, 
increased.  p  Amount  paid  in.  x  Ex-dividend.  u  New  stock, 

are  of  date  Jan.  29.         v  April  6. 


c  Canital  stock  paid  in.  authorized  amount  is  lareer.     k  Capital  to  be 
d  These  are  figures  issued  before  last  general  call .  I  Figure- 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


|    Surplus         Gross 
Capital.    \&  Profits.   Deposits.    Par.    Bid.     Ask. 


Allentown — 
Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Seconii  Nat  Bank.. 
Citizens'Dep&Tr  Co 
Leu  Val  T  &  S  D  Co 

Altoona — 

First  National  Bank 
Second  Nat  Bank.. 

Union    Bank i 

Altoona  Trust  Co.. 
Central  Trust  Co. ._ 
Real  Est  Ti  &  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  TrCo1 

Harrisburg — - 
Commercial  Bank  _ . 
Dauphin  Dep  Tr  Co 

East  End  Bank 

First  National 
Harrisburg  Nat  Bk. 
Mechanics'  Bank..: 
Merchants1  Nat  Bk.l 
Central GuTr  &  S  I) 
Common  wealth  Tr. 
Harrisburg  Tr  C0..1 

Lancaster — 
Conestotra  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank..| 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co_. 
Union  Trust  Co 


Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Arner.. 
Centennial  Nat  Bk. 

Centra!  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  NatBk.. 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk_ 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk.i 
Philadelphia  NatBk' 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk.! 
Southwestern  N  Bk, 
Tenth  Nat  Bank... 
Textile  Nat  Bank..! 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co 


dl, 000, 000 

1/200,000! 

300,000, 

250,000 

al25,000 


dl50,000 
d  100,000 

125,000 
Ol91,375 
0240. 500 

125,000 

150,000 
150,000 
300,000 
200,000 
200,000 

50,000 

300,0001 

aoO.OOO 

dl  00,000 

d300,000, 

IOO.OOO! 

elOO.OOO 

125,000 

250,000' 

400,000 

200,000: 
d21 0,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125,000 
al50,000 


Deposits  of 

d200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1  ,000,000 

3,000,000 

1 ,000,000 

2,000,000 

250,000! 

{200, 000 ! 

{500,000! 

1,000,000' 

600,000 

{200,000' 

500,0001 

^200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

C150.000 

{280,000 

150,000 

250,000 

200,000 

200,000 

{200,000 

600,000 

500,000 

500,000 

400,000 

c 200, 000 

c 750, 000 

C250.000 

C400.000 

cl  ,000,000 


780.210 

75,439 

376,819 

6,019 

27  s, 039 


309.245 
86,509 
63,684 

67,040 

57.007 
35,43'J 

386,024 
259,416 
166,269 
150,000 

134.507 

29,000 
309,127 

21,600 
451,471' 
334,312, 
15  7.!  100 
101,500 
I03,(ii)0 
538,153 
300,000 

264,302 
200,578 
143,796 
301.229 

45.341 
124,229 
576,981 
562,329 

53,756 
234,584 

71.394 


banks  date 

75,571 

2,219,603 

486,578 
2,599,063 

210,355 
1,031,141 

823,227 
1,149,613 


2,404,065 
1,092,703 
1,451,092 
285,476 
1,880,914 


1,898,5S1 

748.432 

238,759 

1,761,631 

1,068.868 

182,654 

2,301,911 
1,449,348 
1,453,221 
1,800,000 
1,090.634 

337.505 
3,140,735 

360,000 
1,350,457 
1.589,596 
1,350,000 

778,500 

600,000 
1..S64.367 
2,000,000 

1,226,8031 
483,005 

1,072,525 
899,880 
390,567! 
644,639, 

1,692,387! 

4,641,176 
714,145 

2,778,872 
883,-1-, 


40 
100 

100 
50 
50 


100 


Per 

68 
156 
230 

57 
180 

Per 

325 


100  165 
100;  160 
100    150 


100 
100 


185 
125 

Per 
240 
225 


100 
100 
100 
100  150 
100  160 
Per 

50 

100 

50 

1001   425 

25      58 
Pri  vate  B 


share. 

69 
160 
235 

60 
185 

share. 

350 

170 

175 

175 

200 

135 

share. 


PENNSYLVANIA— Continued. 


Surplus         Gross 
Capital.     J:    Profits.    Deposits.    Par.    Bid.    }Ask . 


100 

25 

100 

100 

100 
100 
100 


225 

50 
225 
ISO 

Per 
257 
224 
194 


50;    132 
1001    132 


100 
50 

1DO 

50 

100 

50 


June  30 

539, 9831 
9,723,000i 
3,575,000 
9,769,000' 
1,456,000! 

14,254,000 
2,587,000! 

14,683,000 


148 

258 

355 

68 

200 

79 


285 


1906 

100 

100 

100 

1001   385 

30! 

50    135 

100 


120 


share. 

65 
200 

75 
450 

60 
ank. 
250 

60 
250 
200 
share. 
260 


195 
133 
133 

150 
260 
365 

69 
205 

80 


Per   share. 
130 


804,273  11,330,000' 
5,303,464  36,967.000 
1.92(3,787  24,019,000! 
3,161,466  30,103,000; 

263,459!    1,163,000! 

333,304    1,830,890 


100!    137 


340,864 
786,865 
755,478 
509.926 
836.639 
209,437 
630,607 
479,979 
17S.186 
478,919 
1,048,814 


2,233,000 
6,424,000' 
12,579,000! 
2,665,976] 
3,668,000 
611,314! 
2,609,000 
2,488,000 
1,669,000 
2,892,000 
5,318,000 


2,828,241!  31 ,355,000! 
417,425    2,263,000; 


Com'w'thTilns&Tr  cl ,000,000 
Cont  Title  &  Tr  Co.  c 500,000 
Empire  Title  &TrCo  al48,134 
Equitable  Trust  Co  1,000,000 
Excelsior  Tr  &  S  Fd  c2 1 0 ,000 
Fidelity  Trust  Co..  c2, 000,000 
Finance  Co,  1st  Pf.  cl ,707,100 

2d  Pref 'Cl,786,100 

Frankford  Real  Est. 

Tr  &  Safe  Dep  Co      C125.000 

Franklin  Tr  Co c200 ,000 

Ger-Amer  T&Tr  Co  cSOO.OOO 
Germantown  Tr  Co.  c600,000 
Gir'd  Av  Tit&Tr  Co      c200,000 

Girard  Trust  Co c2, 500,000 

Guar  Tr  &  S  Dep  Co  1 ,000,000 
Hamilton  Trust  Co.  C300.000 
Industr'l  Tr  T&Sav  C499.250 
Integrity   Title   Ins1 

Tr  &  Safe  Dep  Co  cSOO.OOO 
Investm't  Co  of  Phil  c2,000,000 
Kensington  Tr  Co.  150,000 
Land  Title*  TrCo.  2,000,000 
Lincoln  Sav  &  Tr  Co  ol.32,000 
Manavunk  Trust  Co  250,000 
Merchants'  Tr  Co..  e.500,000 
Mortgage  Trust  Co.;  c500,000 
Northern  Trust  Co.1  c500,000 
No  Phila  Trust  Co.!  cl50,000 
No  Western  Tr  Co.  a  150 ,000 
Pelh  ■   Co..        150,000] 

Pent)    Co   for   Insur, 

on  Lives  &  Gr  An  c2,000,000 


70,976  862,649 
415,859  2,060, 357 
237,7521  1,437,000 
144,9491  1,531,000; 
135,650,       948,000 

89,185  1,306,000 

68,256,  538,430' 
767,264'  4,696,000 
707,0441  4,790,000 
703,404  3,959,000 
151,487  1,979,000 

60,959  524,329 
364,694  2,899,523 
267,278!  947,674 
241,791'  2,090,173 
1,801,103'  8,938,765 
1,204,617;  7,136,443 
213,989!  4,223,479 

C4.451!   179,414 
C30S.474.  4,024,470! 

24,481!   786,609! 
7,537,702  31.305,592 

}l,  565.434  1,407,2311 


100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 


222 
300 


251 
90 


288 
220% 
392 
40 


31054' 
139 
227 
305 


115 
155 
147 


253 


255 
100 
214 
117 
160 
150 
165 
257 


322 


295 

*!213Ji 

*!l50 

*[310>^ 

125 
319 
120 

*  61 

200  J202 
100  180 
50   70 

100 * 

lOO1 *  100 

1001 *  135 

100 *  215 

50l *,100 

100  235   241 
64    66 
-..*  34% 
---*  96^ 
-..*  101 
* 


110 


122,241 

62,589 

172,336 

602,714 

107,590 

9,705,773 

C560.764 

130,275 

595,349 

734,563 
1.080,367 

2,404",4i9 

cl  2,654 
118,459 
111,229 
282,472 
900, -.71 
29,121 
61 ,034 
C34.80C 


50 

50 

50 

50 
100 
100 
100  312 

25 

50 
100 

30 
100 
100 
100 


1.771.226 

400,922 

2.140,005 

3,492,462: 

373,647 

33,360,182 

5,761,091 

1,496,138! 

4,338,029 

3,537,575 

1,821.259 

77,862 

9,957,679 

309,2951 
1,017,372 
1,404,012 

109,5:10 
6,530,023 

660,164 

553.1i!)5 
91,619 


113 


12 


225 


50 

10 

50 
100 

50 
100  800 
100  235 

50 * 

50  100 


50|  104   107 
50 *  63 


110 


314 

52 

26 

117 

29 

800 

112 

100 

69 
16 
70 

235 
75 

802 

240 
60 

101 


100  300   302 

25 *  25H 

25   50    51 

100  105  *  107 
10 *  19^ 


100  257 
50 
50 


3,431,678  18,073,612  100 


550 


262 


72 


560 


Philadel.— Con. 
Penn  W'h'g&SD  Co 
Phil  Mort  &  Tr  Co 
Phil  Tr  SD&In  Co. 
Provident  Life  &  Tr 
Real  Est  Ti  in  &  Tr 
Real  Estate  TrCo.. 
Rittehouse  Tr  Co.  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T. 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh- 
Allegheny  Nat  Bk. 
Allegheny  ValBk.. 
American  Nat  Bank 
Anchor  Sav  Bank. . 

Arsenal  Bank 

Bk  of  PittsburghNA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.  . 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank..i 
Homew'd  Peop's  Bk 
Industr'l  Nat  Bk.. 
Iron  &  GlassDolSav! 
Keystone  Nat  Bank 
Liberty  Nat  Bank.; 
Liberty  Sav  Bank.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 


S         I 

C441.100 

CoOO.000 

Cl  ,000,000 

cl  ,000,000 

cl  ,000,000 

Cl  ,500  000 

250,000 

CloO.OOO 

C495 ,995 

Cl  ,000,000 

C500.000 

cl  ,000,000 

Cl  ,000,000 

C500.000 


599,132 
85,290 

3,513^76 

4,322,426 
602,370, 

1,535,869 
50,432 
100,480 
223,761 
288,769 
107,684 
68S.108 

1,049,191 
259 ,038 


),<84 

28,257 

7,522,370 

7,324,394 

3.886,374 

7,418.366 

338,870 

577,381 

1,870,155 

4,491,399 

2,398,914 

1,310,278; 

4,514,674 

2,943.752 


500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 

200,000 

t)600,000 

^300,000, 

500,000 

600,000 

250,000 

500,000 

1,200,000 

800,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

1,000,000 

d300,o0'> 

r200,000 

500,000 

1)100,000; 

150,000 

50,000 

50,000 

Consol.  w 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 


Mellon  Nat  Bank.   ' ft4, 000, 000    1 


Metropolitan  N  Bk. 
Monongah'le  N  Bk.; 
Mortgage  Bkg  Co.. 
Nat  Bkof  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.J 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad's  &  Mech's  Bk 

Unio  nNat  Bank 

Union  Savings  Bk.  Al  ,000,000 

U  S  Nat  Bank I       500,000 

Washington  Nat  Bkj       200,000 
West  Sav&Dep  Bk.        250,000 


400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

It  1,000, 000 

A.T  ,000,000 

75,000, 

800,000 

500,000 

100,000 

600,000 


1. 


Bankers'  Trust  Co 
Central  Trust  Co.. 
Colonial  Trust  Co. 
Columbia  S  &  Tr  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 

German  Tr  Co 

Guar  Title  &  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 

Home  Trust  Co 

Internat  Sav  &  Tr. 

Iron  City  TrCo 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  &  Tr  Co 
Metrop  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Mt  Wash  S  &  Tr  Co 
North  Amer  Sav  Co 
Oakland  Sav&Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Real  Estate  TrCo.. 
Safe  Dep  &  Tr  Co . . 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Treasury  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 

Reading — 
Farmers'  Nat  Bank' 
First  National  Ban! 
Keystone  Nat  Bank 

Nat  Union  Hank 

Neversink   Bank 

Penn  Nat  Bank  .  . 
Heading  Nat  Bank. 
Schuylkill  Val  Bk  .. 
Becond  Na1  Banlt 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 


751 ,802 

31,329 

246,076 

186,687 

130,310 

2,680,704 

486,735 

1,194,706 

238,079 

136,754 

1,631,154 

275,952 

794, 486 

790,932 

7,508,426 

52.X20 

1,290,076! 

65,20 1 1 

191,636 

2,495,704 

1,077,853 

100,014' 

1,100,544 

728,047' 

504,040! 

48.5 ,326 ; 

10,324' 

12,881' 

ith  First  N 

339,492 

859,482 

12S  ,258 

5,887 

866,491 

160,039 

111,144 

,495,612 

371,449 

1,767,703 

75,704 

510,522 

12,364! 

174,176; 

38,299 

1,614,487 

1,271,383! 

625,010] 

2,135,10(V 

245,479 

68,889 

5,165,572: 

227,771 

214,019 

146,805 

293,608 


127,350 
125,000 

4,000,000 
In  hands 

1,500,000 
419,500 
250,000 
750,000 

2,000,000 

al92,405 

161,600 

1,000,000 
185,175! 
165,4001 
150,000: 
500,000 
255,130 

2,000,000 
482,100 
a70l,900 
500,000 
125,000 
125,000 
125,000 
300,000 
200,000 
250,000 

2,000,000 

2,000,000 

3,000,000 

125,000 

300,000 

6250,000 


13,060 

35,484 

6,121,376 

of  Receiv 

1.346,396 

83,752 

98,741 

287,800 

4,772,119 

41,443 

94,380 

879,516 

136.814 

73,815 

29,685 

157,518' 

20,045 

736,678 

115.514 

218,239 

129,241 

7,319 

17,765 

11,925 

320,228 

138,895 

55 ,795 

4,185,306 

2,096,535 

7,681,710 

12,457 

41,070 

25,989 


3,302,531 

428,3c3 

832,028 

1,116,156 

670.227 

17,026,940 

3,203,420 

8,667,692 

1,875,104 

607,981 

5,270,561 

853,200 

2,532,312 

2.096,412 

21,612,230 

3,496,436 

2,734,494 

739,933 

715,732 

19,321,617 

2,619,278 

481,851 

1,387,251 

3,918.750 

3,541,065 

7,308,378 

93,534 

342,537 

at .  Bank . 

1,797,458 

3,862,995: 

1,168,009 

439,654 

2,873,509 

588,253 

1,062,366 

29,764,190 

858,398 

4,752,592 

482,034 

2,591,329! 

210,299 

987,725 

362,990 

12,497,035 

10,317,925; 

15,205,306 

11,056,566 

849,506 

502 ,40 1! 

6,504,684; 

5,751,018 

663,385 

944,959 

1,104,971 


Per 

50 * 

100 

100  500 

100 * 

100 * 

100  333 

50 * 

100  160 

50 * 

100 * 

50   40  * 
100 * 

50  160 

50   90 

Per 
50,  120 
50 

100 * 

50  

50  142 
50  160 
50  265 

100 

100 

100 

100  410 

100 

100 * 

50   82 

100 

100  1200 

100' * 

50  82 
100  300 
100  609 

100 

100...   * 

100 

100'  270 

50, 

100 

50  50 
50' 


share. 
75 


505 
770 
160 
336 

66H 
200 

15H 
120 

42 
125 
162 

92 

share 


165 
290 
150 
170 


425 


285 

82y2 


1250 
193 
85 
315 
612 
202 
130 


100  225 

60 

100;  165 

100 

100 

50  159 
100  145 

lOO; 

100  180 
100  297 

100 

100  195 


55 


315 

345 


245 
150" 


470 

10,808 

er. 

2,574 

305 

790 


,525 
,138 

,854 
,831 
,211 


8,906 
221 
203 

3,804 
110 
429 
545 

1,885 
135 

2,092 
432 
903 
473 
112 
204 
138 
908 
479 
854 
10,651 

3,514 


259 
389 
,267 
,207 
089 
,800 
,217 
,494 
,085 
,269 
,195 
,759, 
,212 
,309! 
,274 
,975 
,2041 
,4441 
,343 1 
,982| 
,204 


100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 


100 
100 
100 
100 
100 

50 

25 
100 

25 
100 

50 
100 

25 
100 
100 
100 

50 


170 


800 


80 
1200 

"l45" 
200 
120 

70 


178 


135 
145 
480 


190 
310 


230 
190" 


270 

155 

85 


155 

125" 
80 


ISO 


1,500,000 

22,314,510 

125,000 

2,978 

125,000 

247,237 

400,020 

815,879 

500,000 

182,860 

100,000 

157,510 

200,000 

705,876 

50,000 

10,156 

100,000 

231,155 

200,000 

265 ,496 

100.(100 

149,820 

300, 000 

476,996 

250,000 

101 ,836 

250.i)()i) 

176,486 

272 
003 
187 
29,13'.), 
181, 
1,072 


984 
605 
001 
100 
401 
903 


50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


I 


1,568,636 
835,066 
567.274 

1,428,717 
1  14,966 
750,834 
719,497 
454,000 
003, 207 
072,827 
775,781 


50 

30 

100 
100 

25 

50 
100 
10(1 

50 
100 

10 

100 


115 
71 


120 


50 


200 
153 
547 


189 


117 


121 
110 

150 
52 


50 


375 


2500 


Per 


150 

235 

135 

50 

300 

225 

140 

245 

16 

17 


52 
83 


440 
235 
400 


2700 


share. 
115 


140 
55 


17  Ji 


*Sale  price,      a  Capital  paid  In;    authorized  amounl  Is  larger.        b  Capital  to  be  increased.        c Figures  are  of  date  Mav  26  1906.      d  April  6 
1906.      /  Dec.  20  1905.  {  June  I h  1900.  y  Jan    20  1906.  g  All  owned  by  Commonwealth  Trust.  ft  All   owned   by    Union  Trust. 

v  All  owned  by  Colonial  Trust       x  Ex-dividend,     e  These  are  figures  Issued  before  last  general  call.       fc  All   owned  by  Safe   Deposit    .t    Trust. 


July,  1906.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column 


PENNSYLVANIA— Concluded. 


Surplus    \      Gross 
Capital.     Jt    Profits.,  Deposits. 


Reading — Con. 

Commercial  Tr  Co. 
Pennsylvania  Tr  Co 

Reading  Trust  Co.. 

Scranton — 

Count v  SavBk 

Dime  Dep  it  Dis  Bk 
First  National  Bank 
Keystone  Nat.Bk.. 
Merch  &MechBk.. 
North  Scranton  Bk 
People's  Nat  Bank. 
Scranton  Sav  Bank 
South  Side  Bank  — 
Third  Nat  Bank... 
Traders'  Nal  Bank- 
West  Side  Bank... 
Lack  Tr  &  S  D  Co .  - 
Title  Guar  &  TrCo. 

W  ilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk.. 
Luzerne  Co  Tr  Co.. 
Wyoming  Yal  Tr  Co 

W'illiamsport — 

First  National  Bank 
Lvcoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

York- 
City  Bank 

Drov  it  M  Nat  Bk.. 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank- 
York  Co  Nat  Bank. 
Yrork  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


S 
125,000 

250,000 
500.000 


100,000 

100,000 

1,000,000 

/'50.000 

250,000 

50,000 

fc200,000 

100,000 

60,000 

200,000 

250,000 

60,000 

2.30,000 

p791,100 


200,000 
ft375,000 
150,000 
250,000 
ft450,000' 
150,000 
1.30,000 
150,000 
244,650 


2300,000 
100,000 
200,000 

ftlOO.OOO 
300,000 

100,000 
100,000 
200,000 
300,000 
225,000 
300,000 
,  500.000 
250,000; 
2.50.000! 
250.000! 


$ 

5,409 
350,000 
239,151 


267,861 

258,017 

1,420,251 

19,026 
1,414,517 

23,500 

58,584 
490,400 

15,471 
912,389 
266,23.3 

96,319 
257,741 
709,704 


470,542 
3*5j749 
875,854 

41)1,032 
681,049 
358,804 
571,292 
1S6.291 
338,634 


265,010 
135,000 
498,367 
93,430 
109,436 

?8,379 

56,015 
160,817 
256,836 

90,132 
306,860 
312,832 

31.571 
160,069 

69,143 


Par.    Bid 


198,599 

2,414,722 

815,296 


2,674,853 

2,500.000 

10,02S,S75 

417,742 
2,100,000 

360,001! 

015,669 
2,3.35,364 

372,713 
3.4.30,304 
1,631,391 

876,768 
1,454,827 

155,479 


1.707,249 
1,832,359 

.,742,619 
1,991,308 

4,044,001 
2,422,420 
2,238,2m 
614,490 
1,546,705 


1,119,577 
470,000 

1,958,145 
585.N02 

1,396,094 

818,128 

592,564 

364,074 

2,123,166 

685,459 

1,1 44, 859 

1,014,521 

280,395 

9S3.000 

572.000 


TENNESSEE— Concluded 


Ask. 


100 
100 
100 


100 

50| 

100 

50' 

25 

50 

100 

100 

50 

100 

100 

50 

100 

100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per 
100 
230 
L65 

Per 
- 
260 

405 
85 
70 

135  " 

780 

75 
810 
255 
130 
270 
275 

200 
200 
305 
375 
390 
165 
325 
220 
130 

Per 
175 
210 
300 
150 

56 

Per 


share.  ! 


Surplus 

Capital .     &    Profits 


share, 


275 

41.3 


107   i 

sob" 


share. 
215 


380 
400 
1 85 

230  ~~ 
140 

share. 
180 


207 

140 
46 
51 
27 
75 
80 


310 


< 
100 
*180 
176 
209 
14.3 

51  H 
28 
76 
81 M 


Knoxvilie — ■ 

Cih/  Motional  Bui,!; 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank.. 
Knox  Co  Bk  it  Tr. . 
Knoxvilie  BkgCo.J 
Mecnanics'  Nat  Bk. 
Merchants'  Bank.- 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bk  of  Coin  &TrCo. 
Cent  Bk  &TrCo_.- 

City  Bank 

Continental  Sav  Bk 
First  National  Bank 
GerSavBk&Tr... 
ManSav  Bk  &  Tr.. 
Memphis  Sav  Bank. 

Mercantile  Bank 

No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 

Security  Bank 

State  Nat  Bank. .. 
State  Savinsrs  Bank 
eUnion&  Plant's  Bk 

&  Trust  Co 

Bankers'  Trust  Co. 
Com  Tr  &  Sav  Bk. 
Trades  U  S  Bk  &  Tr 

Nashville — 
American  Nat  Bank 
City  Savings  Bank. 
First  National  Bk_. 
First  Sav  Bk  &  TrCo 

Fourth  Nal  Bank 

Merchants'  Nat  Bk. 
Union  Bk  &  Tr  Co. 
Nashville  Trust  Co. 
State  Trust  Co 


500,000 

ft400,000 

h    200,000 

c       63,000 

50,000 

200,000 

100,000 

hi  00,000 

p49,975 

cl  ,441 .540 

250,000 

250,    00 

25,000 

250,000 

25 ,000 

30,000 

416,500 

200,000 

50,000 

50,000 

50,000 

250,000 

50,000 

1,400,000 

p264,390 

C113.250 

C25.000 

1,000,000 

100,000 

500,000 

JfclOO.OOO 

600,000 

Consolida 
100,000 
350,000 
100,000 


Gross 
Deposits . 


121  .1.52 
58,314 

t.ooo 

21,706 
2-'-', 544 

2,000 
86,562 

3,785 

368,825 
New  C 
3,119 
46,669 
95,793 
24.447 
78,161 
91,226 
18,126 
20,000 
17,259 
21 ,903 

166.709 
60,000 

318  469 
12,193 

i  3,069 
203 

302,756 

19,206 

229,381 

New  co 

590,562 

ted   with 

59,514 

47,500 

18,627 


Par 


2,147,960 

2,347,972 

1,02;     72 

80,000 

501,645 

*90  838 

125,000 

1,093,309 

169,996 

5,598,173 
ompany. 

344.4*9 

517,131' 

2,546,621 

-'.782 

2,379,911 

1,883,194 

1,745,706 

564,949 

35S, 864 

493,515 

3,204,785 

837,741 

5,023,982 

464,044 

687,075 

38.459 

3,999,864 

436,083 

4,380,837 

mpanv 
4,100,736 

First  Nat 
1,485,310 
3.038,776 
79,308 


Bid. 


100 
100 
100 
100, 

100: 

100 

100 

100 

50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 


Per 
130 
150 
120 
100 
110 
200 


Ask. 


share . 
140 


125 


100 
100 
100 


100 
Bk 
100 
100 
100 


132 

85 

Per 
240 
100 
100 
300 
325 
150 
900 

225" 

200 

190 

110 

230 

240 

185 

90 

150 


115 
210 


90 
share. 

160"" 
102 


155 

lid" 


Per 
134 
120 
190 


250 

160 
122 

87 


210 
200 


245 

190 
95 


share . 
136 
130 
195 


265 

175 
125 
•92 


TEXAS — Nat.  banks  last  call  June  18;  State  inst.  latest  returns. 


RHODE  ISLAND—, 

Vat.  bks.  last  call  June  18;  State  inst.  latest  returns. 

Newport — 

Per 

Aouidneck  Nat  Bk. 

200,000 

77,186 

372.883 

50 

65 

68 

Nat  Exchange  Bk  . . 

100.000 

78,427 

357,749 

50 

80 

NewEngCom'l  Bk- 

ft7.5,000 

9,833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

75,939 

242,073 

60 

112)4 

Union  Nat  Bank  — 

1.55,2.50 

46,289 

99,724 

90 

95 

Newport  Trust  Co. 

300,000 

157,169 

1,502,839 

100 

150 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

791,284 

5,712.915 

100 

250 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225.000 

28,398 

997,204 

50 

45 

Blackstone  Can  Nat 

500,000 

272,974 

1,022,722 

25 

25 

Fourth  Nat  Bank.. 

500,000 

194,634 

482,606 

100 

114 

High  Street  Bank.. 

120,000 

92.000 

482,000 

50 

95 

Mechanics'  Nat  Bk. 

500,000 

203,298 

1,878,767 

50 

50 

Merchanls'  Nat  Bk. 

1,000,000 

619,819 

4,060,620 

50 

Nat  Bank  of  Com'ce 

850,000 

39S.145 

1,821,056 

50 

61 

Nat  Bk  of  No  Amer 

500,000 
500,000 

In  volunt 
775,736 

arvliquida 
1,298,464 

tion. 
50 

Nat  Exchange  Bk_. 

Old  National  Bank. 

ft500,000 

128,386 

3,675,388 

100 

100 

Phenix  Nat  Bank .  _ 

450,000 

548,897 

1,062,511 

50 

zlOO 

Providence  Nat  Bk 

h 500, 000 

678,009 

1,034,7.30 

100 

825 

United  Nat  Bank.. 

500,000 

637,745 

3,393,669 

100 

201 

210 

Westminster  Bank- 

200,000 

79,200 

675,000 

50 

60 

Industrial  Trust  Co. 

3.000,000 

5,010,660 

42,504,088 

100 

275 

400 

Manufacturers  TrCo 

Consolid 
pl40,000 

ated  withj 
42,224 

Union  Tr. 
297,182 

Co. 
100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 

1,000,000 

1,709,236 

27.735.S92 

1000 

Union  Trust  Co 

k 250, 000 

1,515,372 

14,240,861 

100 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank- 

ft  100 ,000 

53,696 

105,756 

100 

*107 

National  Globe  Bk. 

ft  100,00c 

40,525 

146,959 

25 

35 

National  Union  Bk. 

ftt50,00C 

14,154 

58,884 

50 

45 

Producers'  Nat  Bk. 

ft  200 ,000 

100,001 

612,859 

20 

SOUTH  CAROLINA 

— Nat.  bks 

last  call  June  18  ;  State  inst 

May  4 

. 

Charleston — 

Per 

share. 

BkofCharl'nNBA. 

300,000 

366,467 

2,175,745 

100 

227 

Carolina  Savings  Bk 

200,000 

147.526 

1,645,226 

100 

175 

200 

Charl  Sav  Instit'n. . 

100,000 

86,789 

1,036,776 

100 

400 

Colum  Bkg  &  Tr  Co 

50,000 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

5,400 

203.695 

100 

115 

Dime  Savings  Bk._ 

30,000 

27,114 

866,906 

100 

350 

Enterprise  Bank 

50,000 

19,951 

518,698 

100 

140 

Exch  Bkg  &  Tr  Co. 

50,000 

18,417 

303,203 

100 

112 

First  National  Bank 

200,000 

324,456 

1,448,810 

100 

325 

Germania  Sav  Bank 

80,000 

134,630 

2,638,620 

100 

415 

Hibernia  Tr  &  S  Bk 

/30.000 

18,695 

352,132 

100 

110 

Miners'  &  Merch  Bk 

100,000 

17,344 

453,395 

100 

104 

People's  Nat  Bank- 

300,000 

205,989 

1,788,815 

100 

165 

Security  Savings  Bk 

50,000 

32,652 

587,006 

100 

150 

State  Savings  Bank 

30,000 

10,702 

206.062 

100 

140 

So  Car  Loan  &  TrCo 

100,000 

20,641 

804,901 

J  00 

115 

Austin — 

;  American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrCo. 

Dallas- 
Am  Exch  Nal  Bank 
City  National  Bank 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Trust  Co  of  Dallas. 
Western  Bk  &  Tr  Co 

Fort  Worth — 

American  NatiBank 
Farm&MechNat  Bk 
First  Nat  Bank  .  _ 
Fort  Worth  NatBk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
Contin  Bk  &  Tr  Co 
Hunter-Phelan  Sav 
Bank  &  TrCo... 

Galveston — 

First  National  Bank 
Galveston  Nat  Bk 
Merchants'  Nat.B'k 
Texas  Bk  &TrCo_. 

Houston — 
Amer  Bk  &  Tr  Co.. 
Commercial  Nat  Bk 
First  National  Bank 
Houston  Nat  Bank. 
Merchants'  Nat  Bk. 
Plant's  &  Mech  Nat 
So  Texas  Nat  Bank. 
Union  Bk  &  Tr  Co. 

San  Antonio — 

Alamo  Nat  Bank  . . 
City  National  Bank 
National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 

Woods  Nat  Bk 

Waco — 
Citizens'  Nat  Bank. 
First  National  Bank 
Provident  Nat  Bk. 
Waco  State  Bank.. 


TENNESSEE — Nat.  banks  last  call  June  18;  State  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank  250,000!  64,209  l,064,420i 

Chattanooga  SavBk  100,000  122,9591  2,238,215 

Citizens'Bk  &  TrCo  C225.000  76,576  1,838,536 

First  National  Bank  500,000  147,085  3,614,2301 

Hamilton  Nat  Bank  250.000  16,132!  1,124,074 

Hamilton  Tr  &  S  Bk  100,000  56,843  1,076,488 


Per 

100 

100 

175 

100 

100 

100 
100 

110 

100 

160 

share. 

125 
200 
105 


120 
175 


ft200,000 

V     150,000 

ftlOO.OOO 

100,000! 


ftlOO.OOO 
v200,000i 
1)150,000, 
clOO.000 


1,000,000 
200,000 
100,000 
250,000 
150,000 
200,000 
500,000 


150,000 
250,000 
325,000 
300,000 
200  000! 
100,000' 
125,000! 
300,000 
a325,000 

100,000 


ft300,000 

ftl25,000 

100,000 

ft 200, 000 

100,000 
300,000 
500,000 
100.000 
250,000 
200,000 
500,000 
500,000 


ft250,000 
ft  100,000 

250,000 
ft 100, 000 

300,000 
ftl 25,000 
r 200, 000 

ft  100, 000 

ft300,000 

ft300,000 

100.000 


161,273 

270,000 

68,106 

1,200 


86,119 

220,000 

98,000 

ft  4, 000 


615,631 
456,143 

New 
41,287 
89,386 
100,000 
51,286 


72,906 

144,905 

403,049 

486,260 

248,523 

^10,000 

99,343 

57,049 

63,000 

31,256 


87,942 
70,000 

New 
247,000 

5,109 

524,230 

2  SO  ,504 

53,462 

80,394 

65.070 

293,584 

180,622 


1,496,110 

2  250,000 

976,595 

200,000 


1.168,205 

1,200.000 

1,250,000 

425.000 


7,438,820 

3,325,361 

Bank. 

1,916,717 

950,111 


100 
100 
100 


Per 


1,305,753 


965,411 
1,663,43s 
1,966,492 
2,822,992 
1,175,297 
1,100,000 
390  554 
804,200 
1,000,000 

338,839 


878,129 
1,750,000 
Bank. 
1,800,000 

447,590 
3,567.059 
4,035,487 

679,627 
2,098.357 
1,141,071 
1,809,107 
2,006,001 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 


Per 


100 
105 
150 
160 


Nom. 
Per 
130 
150 


100 
100 

100  210 

100  260 

100,  210 

100  110 

100:  165 

I  120 

100  120 


100 


100 
100 


125 

Per 
115 
140 


196.8001 
22,874 

291,306 
53,152 
70,439 

146,694 
24,000] 

161,0.32 

155,041 

134,809 

lO.ooo 


1,144,500 
452,599 
2,481,938 
595,922 
1,474,367 
1,974,463 
1,000,000 

651 .235 
1,692,308 

1,367,14^ 
350.000 


100    195 
No  minal 
....     11334 
100    375 

100:    

100  150 
1001  173 
100  125 
100    185 


share 


share. 


share. 

250 

400 


160 
175 
125 
prices 
share . 


share. 
120 


200 
prices 
120 
450 


175 


100 


100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
Pri 


150 

Per 
175 
120 
220 
170 
125 
200 
100 

Per 


vate  B  ank. 


19214 


share. 


share. 


UTAH — Nat.  banks  Apr.  6;  Slate  institutions  latest  returns. 


Salt    Lake  Cit> — 

Commercial  Nat  Bk 
Deserel  Nat  Bank. 
l  leserel  Sav  Hank . . 
McCornick  &  Co  Bk 
Nat  Bk  ol  tlep 

Bank  of  Utah. 
Utah  Com  &  SavBi 

National    Bk. 

Utah  Sav  .t  Tr  Co. 

IVk'rs 

&TC  i 


200,000 
500,000 

100,! 

250. "oo 

250,000 

200. ooo 
vl  Oti.o,,.  i 
250,000 
25  I 
201 


22,252 

489.139 

46,786 

37,000 

116,903 

107,384 

20,816 

12.000 

15,527 

93,671 


2,236,464 

2,117  -'07 
7,283  V21 
4,554,854 


.S79.101 

,050,000 

,683.079 
,754,677 


100 
100 
100 
Pri 
100 

100 
100 
100 


Per  \share. 
125      127 
298      3 no 
450- 
vate  P. 

142 


204 
70 
150 
100 
215 
215 


•Sale  price.         a  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  in.  authorized  amount  is  larerer.         *•  Capital  to  be  inc 
p  Amount  paid  in.      x  Ex-dividend.       y  New  stock.         •>  Formed  bv  consoli  laion  of  Union  &  Planters  Bk  and  Tenn  Tr  Co.       v  These  are  figures 
issued  before  last  call.     I  Figures  date  Jan .  29  1 906 .     f  March  31  1906.     ft  Ap  908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


VERMONT — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Capital . 


Surplus 
&  Profit 


Gross 
Deposits.   Par 


Barre —  $  $  $ 

BarreSBk  &TrCo.  50,000  18,039  1,274,364 

Granite  S  Bk  &T  Co'  075,000  21,419  1,060.762 

Nat  Bank  of  Barre.  100,000  28,309  433,226 

People's  Nat  Bank.  100,000  5,410  220.0S6 

Burlington — 

Howard  Nat  Bank,  c/300,000  160,885  836,880 

Merchants'  Nat  Bk.  d250,000,  158,621  677,566 

Turlington  Trust  Co  (750,000  209,303  1,146,562 

Montpelier — 

Capital  S  Bk  &  T  Co  100,000  36,672  881,538 

First  National  Bank  {200,000!  1,375  127,149 

Montpelier  Nat  Bk_  J150,000l  152,536!  264,670 

Montp'r  S  Bk  &TCo  50,000  S9, 000  2,694,000 

Rutland — 

Baxter  Nat  Bank..  300,000  74,556  387,587 

Clement  Nat  Bank.'  100.000J  134,267  662.994i 

Killington  Nat  Bk.i  100,000  36,311  189,179[ 

Rutland  Co  Nat  Bk.  300,0001  136,174  418.241 

Rutland  Trust  Co.. i  £50,000!  70,000  538,000 

State  Trust  Co 0100,000'  3,900  83,000 


Bid.     Ask. 


100 
100 
100 

100 

100 

40 

100 


Per 

125 


100 

100 

100 

100 

100  // 

100)7 


120 


Per 


Per 


share. 


*95 

share. 


share. 


Per 


share . 
*103 
150 
105 
129 
150 
90 


VIRGINIA — Nat.  banks  last  call  June  18; 

State  institutions  latest  returns. 

Norfolk- 
Citizens'  Bank 

Marine  Bank 

Mercantile  Bank  — 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank.. 
Seaboard  Bank 

300,000 
110,000 
50,000 
500,000 
100,000 

a 400, 000 

65,340 

033,000 

£7222,900 
136,700 

100,000 
200,000 
100,000 
200,000 
J7103.000 

400,000 

200,000 

800,000 

200,000 

£748,280 

400,000 

a600,000 

d200,000 

500,000 

300,000 

Abs  .-rlied 

160,000 

975,000 

500,000 

219,750 

9500,000 

283,867 

192,837 

4.158 

377,319 

148,523 

506,329 

2,991 

5.7S6 

13,428 

55,919 

2,500 

511.826 

142.396 

48,987 

14,800 

136  704 

19,209 

409, 53S 

52,306 

10,137 

172.610 

665,910 

780,007 

241,129 

963, 2S6 

by   South. 

115.275 

New 

313,536 

348 ,8  13 

123,619 

2,429,368 

713,714 

85,872 

4, 484, 70S 

1,354,595 

3,027,939 

207,071 

173,756 

238,390 

542,492 

217,601 
2,462,596 
619,412 
475,817 
103,700 

2.871,496 

284,481 

2.674  356 

888,664 

187,837 

1,268,600 

4,757,064 

3,643.796 

3,111.550 

4.469,039 

Interstate 

1,311,321 

Bank 

2,707,520 

1,641,579 

198,732 

100 
100 
100 
100 
100 
100 

Per 
215 
265 
103 
188 
310 

share. 

218 

280 

193 
325 

Trad  &  TruckersBk 

50 
100 
100 

100 

20 

100 

100 

100 

Atlantic  Tr  &  DCo. 
VaBk  &Tr  Co 

Petersburg — 

Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 

115 
135 

Per 

95 

80 
230 
115 
225 

Per 
128 

120 
140 

share. 
100 
82J^ 
235 
120 
230 

share. 

Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Savings  Bk 

100 
25 

129 
29 

City  Bkof  Richm'd. 
First  National  Bank 
Merchants' Nat  Bk_ 
Nat  Bk  of  Virginia. 
Planters'  Nat  Bk_. 

25 

100 
100 
100 
100 
Bk 
25 

33 

260 
475 
137 

Provident  Sav  Bk   . 

Savings  Bk  of  Rich 

So    Inter-State  Bk. 

State  Bk  of  Virginia 
Union  Bk  of  Rich.. 
Virginia  Trust  Co.. 

100 

50 

100 

166 

202  V2 

WASHINGTON — Nat.  bks.  last  call  June  IS;  State  inst.  latest  returns.\ 


Seattle — 

Dexter.Horton  &Co  200, 000! 

First  National  Bank;  d  150,0001 

eNal  P.k  of  Comm'e  300,000' 

People's  Sav  Bank.i  100,000 

Puget  Sound  NatBki  300,000; 

Sean-Araer  Bank..  «300,000, 

Seattle  Nat  Bank..  300,000i 

uey  &  Co.  H  ()_.  100.000; 

State  Bk  of  Seattle.  100,000 

cWashington  Nat  Bk  100,000 

AmSavBk  &TrCo.  fl-101  ,000 

Union  Sav  &  TrCo.  100,000 

Northw  Tr  <v  S  DCo  100,000 

Washington  Tr  Co.  300.000 

Spokane — 

Exchange  Nal  Rk .  _  250,000] 

Fidelity  Nat  Bank.1  200,000j 

Old  National  Bank.  a200,000 

Traders'  Nat  Rank  a600,000! 

Spokane  AKastTrCo  lOO.OOOl 

Washington  Tr  Co.  100,000 

Tacoma — 

Nat  Bk  of  Comm'ce  200, 000 

Pacific  Nat  Bank.  :;oo.000! 

Fidelity  Trust  Co .  . .  300,000, 


•"•-"-,349 

119,306, 

22S,'_'7! 

57,371 

280, 

165 .988 

200,7:  I 

3,258 

9,079 

607,146 

54,659 

66,194 

1.923 

246.667 


161,354 
72,479 
126,598 
330,771 
149,014 
7,932 


8,908 

2,405 

4,418 

1 ,450 

6,720 

4,919 

4,321 

152 

598 

4,827 

1 ,341 

1  ,458 

693 

3,313 


819 
021 
926 
472 
679 
571 
500 
562 
292 
669 
982 
797 
187 
909 


2,620.193 
01  1  .1  !6 
5,223,881 
4.077.160 
3,750,685 
195.303 


249,622    3,022,879 
78,441     3,450.729 

109,14!  2,966,635 


100 
100 
100 
100 
100 
100 
100 
100 

166 

100 
100 

ioo 


100 
100 
100 
100 
100 
100 


100 
100 
100 


Per  share. 


675 


Per 
225 
165 


200 
225 
HO 

Per 
175 
150 
130 


700 


share. 

250 

175 


225 
250 
125 

share. 
200 
200 
150 


WEST  VIRGINIA— Nat.  bks.  last  call  June  18:  Stale  inst.  latest  returns. 


Wheeling — 

Bank  of  Ohio  Valley  175.000  112,704  1,070,005 

Bank  of  Wheeling..  200,000  53,051  1,387.975 

CentreWheelingSav  25,000|  8,500  280,000 

City  Bkof  Wheeling  150,000  142,700  1,873,000 

Commercial  Bank..  100,000]  102,784  503,000 

German  Bank 080,000  3*5,129  2,067,443 

Germania  Half-Dol- 
lar Savings  Bank  50,000  49,914  839,745 
Nat  Bank  of  W  Va.  200.000  91,130  310,696 
Nat  Exchange  Bk..  500.000  523.691  2,019,228 

People's  Bank 100,000  80,470  510,620 

Quarter  Savings  Bk  025,000  27,0201  225,788 

South  Side  Hank...  25,000  59,201  701,670 

Dollar  Sav  &  Tr  Co.  432,000  371,230  3,010,308 

Security  Trust  Co. . |  0300,000  194,061  SI  1,976 


70 
100 
100 
100 
100 
100 


Per 
* 


share 
105 
132 
*  115 


*200 


100 
100 
100  227 

20 
100 

50 
100 
100 


98 


x215 
x205 


450 
140 


230 


100 
165 
220 
210 


WISCONSIN — Nat.  bks.  last  call  June  18;  State  inst   latest  returns. 


!                     1 
Surplus         Gross 

Capital. 

&   Profits.   Deposits.  ' 

Par . 

Bid. 

Ask. 

La  Crosse — 

S 

Per 

share. 

Batavian  Nat  Bank 

400,000 

131, 3641   2,805,633: 

100 

140 

150 

Exchange  State  Bk 

25,000 

4,387,       167.635 

100 

* 

110 

Nat  Bk  of  La  Crosse 

250,000 

229,779    3,407,906! 

100 

* 

250 

Security  Savings  Bk 

30,000 
50,000 

5,629        171.4381 
64,826        929,241 

100 
100 

State  Bk  of  LaCr'se 

200 

Milwaukee — 

Per 

share . 

First  National  Bank 

2,000,000 

438,694  13,454,881 

100 

185 

190 

German-Amer  Bank 

250,000 

47,032    2,15s, 934 

100 

140 

150 

Germania  Nat  Bk.. 

300.000 

81,484 

2,498  0S4! 

100 

130 

150 

Marine  Nat  Bank.. 

300,000 

243,261 

4,0:,9,907| 

100 

180 

190 

Marshall  &  IlsleyBk 

500,000 

275.231 

6,388,359 

100 

210 

220 

Mil  Nat  Bank  of  W. 

450.000 

119.065 

3.137,400! 

50 

110 

115 

Nat  Exchange  Bk. . 

500,000 

413,600 

5,209.416! 

100 

200 

210 

Sec'nd  Ward  SavBk 

200,000 

648,597 

9,042,540; 

250 

300 

325 

West  Side  Bank... 

100,000 

31,791 

1.382.431; 

100 

250 

275 

Wisconsin  Nat  Bk. 

2,000,000 

1,065,467 

13,265,889] 

100 

215 

220 

Fidelity  Trust  Co.. 

125,000 

6,043 

476,2*71 

100 

100 

108 

Milwaukee  Trust  Co 

300,000 

68,372 

1.070.365! 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

102,672 

851,244j 

100 

130 

150 

WYOMING— National  banks  April  0. 


Cheyenne — 

First  National  Bk..        100,000       103,291    1,420,8311 
St'k  Growers' N  Bk!       100,000;         59,148!    1,273,2021 


Per  \share. 


CUBA. 

Returns  are  of  date  December  30  1905 


Havanna —  Per  \share. 

Nat  Bank  of  Cuba.    5,000.000        553,402  11 ,264,329    100: 


CANADA. 

Returns  are  all  of  date  May  31   1906. 
NEW  BRUNSWICK. 


Capital 
Paid  in. 


Reserve 
Fund. 


Deposits.  'Par  J    Bid. 


Ask. 


Fredericton — 

People's  Bk  of  N  B. 

St.  John — 
Bk  of  New  Bruns.. 

St.  Stephen — 

St.  Stephen's  Bank 


Prices  are    per    cent,     nut  per  share. 
S 
180,000 


0582,150 
200,000 


180,000        476,23:5     150, 


Per 


960,659 
45,000 


3,935,793     100 

I 
375,064    100 


cent 


NOVA  SCOTIA. 


Halifax Per 

Bk  of  Nova  Scotia.!  2,621.400j  4,403.952  h  24040'93  100]   270 

Royal  Bkof  Canada  3,4:5,640  3,912,205  h  2611 1869  lOO! 

Union  Bkof  Halifax!  1,500,000  1,143,753  ft7,lt:5,743      50    1534 


cent. 
287  H 

160 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can- 
Ottawa — 

Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Rank 

Home  J'k  of  Can. . 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Ontario  Bank 

Sovereign  Rk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders'  Rank 


02,469,120 

550,000 

02,937,200 

3,498,580 

10,000,000 

0873,887 

3,000,000 

069:1,240 

03,934,237 

1,000,000 

1,500.000 

03,702,110 

(/1,184  278 

0423,964 

a3 .000,000 


2,469,120,21,111,555 
300,000    4,168,512 


100, 

100! 


}'er  '  cent. 


2,937,000  20.839,485'    100'    222 


3,89S,5S;  23.446,536:    100i   235      ,238 


250 


4,500,000  h  75  129458 

2.797,214 

3,500.000  32,069,825 
175, 00j  3,793,966! 
3,934,237  27,331.^70 
1.000  000  3,162,817 
700.000  12,148,745 
1,244,640  12.166,795 
1,284.279  13,151,426 

New         265,091 '. 
1.250,000  19,13}. 892    100     147 


501 
100 

50 
K)0 
100! 

loo; 

100 

100 

50 


174JS178H 

250     L II" 


13S 
140 

235 


140 


PRINCE  EDWARD   ISLAND. 


Charlottetown — 
MerBkof  P  Elsl'd. 


350.400 


331.000 


1,070,650 


Per 


cent. 


0UEBEC 


Montreal — 
Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqned'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec — 
Banque    Nationale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hvacin'e 

St.  Johns — 
Banque  de  St  Jean. 

Shcrbrookc — 
East  Townships  Bk 


14,000  000 
4,866,660 
2,000,000 
6,000,000 
3  000,000 
0823,332 

1,500.000 
2,500,000 
3,000,000 

329,515 

300.91 1 


10,000,000 
2,141.333 
1  ,450,000 
3,600,000 
3,000,000 


600,000 
1,150,000 
1,500,000 

75,000 

10  000 


2,810,070    1,600,000 


ft  10699539 
h  20020, 0  1 
10,615,660 
ft  35158657 
20,794.433 
2,919,870 


100 
?• 

100 

100 

50 

25 


Per 

255 
142  4 
149 
169^ 
224 


7,438,822!     30 

8,270.457]    100 

19,314,784     1001 

749,1561  100J 

323,294! j 


cent. 
256 

150"" 

172 

230 


142 
153*4  160 


! 


11,294,900      50    160 


•Sale  price.       v  Par  of  this  bank  is  £50.       a  Capital  to  lie  increased.  c  To  consolidate.  ft  Including  deposits  elsewhere  than  in  Canada. 

y  Nominal,      g  '1  his  is  capital  paid  In;    authorized  amount  is  larger.      b  Capital  and  surplus  to  be  increased.       x  Ex-dividend.     /:  These  are  figures 
issued  before  last  general  call.     I  Figures  date  Jan  29.     d  April  6. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,000,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal — Railroad — Coruoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PRINCIPAL  SECURE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 

WE   MAKE   A    SPECIALTY   OF 

BANK    AND     TRUST    CO.    STOCKS, 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANGE, 


57   BROADWAY    NEW  YORK 


OFFICERS; 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary, 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVI8, 

Auditor. 


Capital  $1,500,000. 

Surplus.  $1,000,000. 


The  Nor  titer  ii  Trust 


f    COMPANY- 


<  iii<j.\c;o 


Banking  Department, 

Savings  Department. 
Trust  Department 


DIRECTOR8: 

A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCfflNSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.A  McINTYRE  &  COMPANY, 

MEMBERS   OF    NEW    YORK   STOCK    EXCHANGE, 


71     BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.  P.  MORGAN    &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorKo 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


T¥ 


omtw  trial  j 
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STATE  AND  MUNICIPAL  BONDS  ....  50 
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COAL,  IRON  &  STEEL  STOCKS 46 

DO              DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO              DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAN  D  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS 

PINE  STREET,  corner  PEARL  STREET,  HEW  YORK. 

Emerea aoeontUg  to  Ast  ol  Coujreas U,  6»e  j«ar  n»6.by  WTixiiM  B.  D»»»  Compas  v, In  Odlce  o[  UbmrUii  M  Oonsreen,  Wi^lunpnn, D  O 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK. 

AOBJfTS  AND  CORRXSrOXMClfTB  OF  THE 

Messrs.  ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  ot    Exchange    and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers*     Letters    of     Credit  Members  of  New  York,  Boston,  Philadelphia 

available  IN  all  parts  of  the  world.  and  Ch'cago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1905. 
Income  for  Year  1905        -  -  -  $85,064,992  88 

Paid  to  Policy-holders  during  1905  -  3 5,643 ,185  47 

Legal  Reserves,  etc.  -  _  -  -  -  392>593>559  IO 

Guarantee  and  Dividend  Funds         -  78,267,606  80 

Assets    --------  4.70,861,165  90 

insurance  in  Force  ------  1,589,549,4.68  00 

"Increase  of  Insurance  -                                                          41,937,808  00 

Annuities  in  Force  *--.**.                    2,888,660  45 

Increase  of  Annuities  -           -                                                    202,240  99 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


CHARLES  A.   PEABODY,   President, 


EMOEY   MeCLIXTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSOX,  .1 

GEAXVILLE     M.    WHITE,    j- 2d  Vice-Presidents 

GEOEGE  T.  DEXTEE,  j 

WILLIAM  J.  EASTOX, 


Secretaries 
WILLIAM   F.  DIX, 


2 


TRew  ]i)ork  cttr* 

Chemical  National  Bank. 

Statement  at  close  of  business  June  18,  1906. 
AMITI, 

Loans  and  discounts •a4.838.i7a  43 

United  States  bonds 50.000  00 

Other  bonds  and  stocks J,9°5.'3»  >7 

Banking-house  and  real  estate 5M.443  73 

Due  from  banks a, 956. 903  56 

Exchanges  for  Clearing  house,  etc... 2,915,111  78 

Due  from  U.  S.  Treasurer 47,°94  *o 

Casn  on  band,  vis.— 
Specie »5.0  3  8,l85  70 

Legal  tender    notes... 2,001,74500 

7.039.930  70 

S10.3T6.988  57 
LIABILITIES. 

Capital  stock $300,00000 

Surplus  fund 7,300,000  00 

Undivided  profits 548,509  3» 

State  bank  notes  outstanding... 10,847  °° 

Reserve  for  taxes 45,seo  00 

Deposits,  via: — 
Individ'als,  nrrus  &  corporations  *33,395, 1  2  3  33 
okuki,  buuaers  ot  tiust  cocnpa's.      8,067,509  72 

31,462,632  05 

Bonds  Borrowed 810,00000 

140.376.988  0Y 
OFFICERS: 

vVM     n.   r*oHTH)h     Pt«»iOom;  ja..-.  U.  PARSON,  Asbi.  v»»u,«t, 

,    .  ,i«,rMT>!    cashier.  JOs.  ii,  MAttTiNTJACs.  «.-«»".  Casbier. 


ORIGINAL  CHARTER  1829 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts........ 15,088,055  00 

U.  S.  Bonds ..  1,000,000  00 

Other  bonds  and  securities.......... 3,240,723  16 

Banking  house. 506,000  00 

Due  from  banks »73,oa3  00 

Exchanges  for  Clearing  House   97,307.270  46 

Cash 1,643,417  «r  8,950,688  43 

S17.962.489  69 
LIABILITIES. 

Capital 91,000,000  eo 

Surplus  and  profits  (earned) 3,306,971  66 

Circulation  oatstanding. .................. ..........         9*3,397  5* 

Deposits 13,662,120  43 

817,952.489  69 

OFFICERS: 
SAMUEL  WOOLVBBTON,  Pre*.  '       ALKXANDHB  H.  8THVEN8,  Yloe-Pres, 
GEO.  K.  LKW18,  Cashier.  H.  T.  M AN80W,  Asst.  Cashier. 

Dl  RECTO  KS: 
ADRIAN  18EL1N  JB..  W.  BMLHN  ROOSEVELT. 

THOMAS  DENNY  J  11.,  CHARLES  A.  PKABODT, 

FREDERIC  W.  bl'SVENf.  8AMUBL  WOOLVERTON.  ' 

ALEXAMDtfit   ti.  STEVENS,  CHABLE3  H.  TWEED. 


The    Hanover    National    Bank 


P.  O.  8ox  2500. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION     JUNE     18,     1906. 


RESOURCES. 

LOANS  AND    DISCOUNTS 945,244,60409 

UNITED    STATES  BONDS 4,474,60000 

STOCKS,  SECURITIES,    ETC.... 3,429,36646 

BANKING  HOUSE  AND  REAL  ESTATE      5,315,430  06 
CA8H    AND    OTHER  ITEMS 44,443,958  01 

$101,907,968  62 


LIABILITIES 

CAPITAL  STOCK  PAID  IN 93,000,000  00 

SURPLUS 6,500,000  oc 

UNDIVIDED  PROFITS >,  123,433  34 

NAT'L  BANK  NOTES  OUTSTANDING.  1,676,300  co 

DEPOSITS 86,605,736  38 

UNITED  STATES  BOND  ACCOUNT 3,003,500  00 


$101,907,968  62 


OFFICERS 


JA8.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesldent. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIQHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, 


$1,000,000 


S 


urplus  and  Profits  (earned)  1,170,000 


S.  G.   BAYNE,       - 
S.  G.   NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.   H.   DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Assistant   Cashier 


Accounts  of  oul-of-tou/n  Banks  Especially  Solicited,"* 


CORRESPONDENCE    INVITED. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 


OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Cioae  of  Busmeas  June   18,  1906. 

RESOURCES. 

Loans  and  discounts 13,jo6,i6i  93 

United  States  bonds 300,000  00 

Other   bonds 606,95074 

Due  from  banks  and  bankers. 633,507  73 

Due  from  U.  S.  Treasurer 5,000  00 

Cash  and  cash  items 1,734,36090 

$6,076,881  39 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 5<3,?<3  4i 

Circulation 100,000  00 

Deposits 4,960,107  33 

Reserve  lor  laxob 3,060  06 

$6,076,881  29 
OFFICERS! 

JOHN  T.  bFROULL,  President. 

ANTHONY   A.  LItJMA.l,  Vloe-Piwiueni.       DaVUj  TaVLOR.  »d  Vloe-fre». 

AU1UHON  H.  DAY,  Cashier. 


3 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  June  18,   1906. 

RESOURCES. 

Loans  and  discounts $18,128,675  85 

U.  S.  bonds  and  other  securities 176,153  44 

Banking  house . 1,000,000  00 

Cash  and  cash  items 14,384,441  59 

$33,789,269  88 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,063,379  83 

Circulation , 49,100  00 

Deposits,  banks  and  individuals 33,573,148  33 

Deposits  for  acceptances 4,104,641  73 

$33,789.269  88 
OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston*  flDass. 


AMERICAN  LOAN  *  TRUST  GOMPANY 


53  STATE  STREET. 


Capital, 

Surplus  (Earned), 


$1,000,000 
-    1,500,000 


INTEREST  ALLOWED   ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  KATES  ON  TIME  DEPOSITS 


C.  F.  Adams    2d 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
George  W    Brown 
A.  0.  Bullock 
Samuel  Carr 
Gilmer  Clapp 


BOARD  OF  DIRECTORS. 
Gordon  Dexter 
William  R.  Driver 
F.  C.  Dumaine 
Eugene  N.  Foss 
Wm.  A.  Gaston 
Elmer  P.  Howe 
N.  W.  Jordan 
David  P.  Kimball 
John  Lawrence 


Lester  Leland 
S.  E.  Peabody 
Francis  Peabody  Jr. 
Royal  Robbins 
P.  L.  Saltonstall 
R.  Paul  Snelling 
Frank  W.  Stearns 
Eugene  V.  R.  Thayer 
Charles  W.  Whit  tier 


OFFICERS. 


N.  W.  JORDAN.  President 
CHARLES  L.  BURRILL.  Vlce-Pres. 
JAMES  H.  PERKINS,  Vioe-Pres. 


EDWIN  A.  COFFIN^  Treasurer. 
CHARLES  H.  BO  WEN,  Secretary. 
GEORGE  W.  AURYANSEN   Asst.  See 


Transacts  General  Trust  and  Banking  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-43  WALL  STREET, 
43-45-47-49  EXCHANGE  PLACE, 
NEW  YORK. 


Capital,  $2,000000.  Surplus  and  Profits,  $2,000,000. 

Deposits,  $20,000,000. 


OFFICERS: 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  WALTER  W.  LEE,  Vice-President. 

HENRY  CHAPIN  JR.,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVE  MEYER, 


DIRECTORS: 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T    BARNEY, 


CH  A  RLES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  CURTIS. 


Foreign  Exchange  Bought  and   Sold.  Travelers'  Letters  of  Credit  Issued 

Safe  Deposit   Vaults  Under  Ranking  Rooms. 


1Rew  l^orfc  Ctts. 


THE 


Consolidated  National  Bank 

OF  NEW  YORK 
Broadway  and  Kxchanee  Place, 

Designated   Depository  n(   the  I'nlted  States, 
State  of  New  York,  City  of  New  York. 


Capital, 

Surplus  and  Profits, 


$1,000,000 
1,080,764- 


COMPARATIVE  CEPOSITS, 
November  9th  1905    •    •    •    $3,105.687  86 
January  2«th  1906    •    •    -    S+, 738.091  12 
April  6th  1906 $5  239,766  85 


ORLANDO  P.  THOMAS,  President. 
WILLIAM   L.  MOYER,  V  .-President. 


THOMAS  J.   LEWIS.  Cashl.r 
HENRY  Q.   LEWIS  Ass't  Cashier 


WILLIAM  O.  ALLISON 
EDWARD  Q.  BURGESS 
E.  R.  CHAPMAN 
EDWIN  A.  FISHER 


DIRECTORS: 
E.  BURTON  HART  JR. 
C.  F.  HOHN 
THOMAS  J.  LEWIS 
R.  H.  LYNN 


ANDREW  ERNEST  FOYE  ROBERT  MACLAY 
JOHN  QERKEN  WILLIAM  L.  MOYER 

GEORGE  V.  HAQQERTY 


JAMES  Q.  NEWCOMB 
OSCAR  L.  RICHARD 
EDWARD  R.  THOMA8 
ORLANDO  F.  THOMAS 
A.  W.  THOMPSON 
MORTIMER  H.  WAQAR 


FOUfTTiJKD,     IHOS. 

MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    "Wall    Street. 

Capital  and  Surplus,  |3,40C,03G, 
OFFICERS : 

Robert  M.  Gallawav,       President. 
Blbert  A.  Brlnckerhoff,  Vice-President 
Zoheth  S.  Preeman,        Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS  : 

John  A.  Stewart,  Chairman  of  Board, 

U.  8.  Trust  Co. 
BV.bert  A.  Brlnckerboff, Capitalist. 
Cbas.  Stewart    Smith,  Merchant. 
Qnstav  H.  Schwab,        Oelrlcha  ft  Co. 


Donald  Mackay 
Robert  M.  Oallaway 
Charles  D.  Dickey, 
George   8herman, 
Edward  Holbrook, 
Orris  K.  Rldredre, 


liackay  ft  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Prea.  Oorham  Mff.  Co. 
Bldredge,  Lewis  ft  Co. 


Joseph W.  Harrlman,    Harrlman  ft  Co. 

Account*    of   Bunks,    Ranker*,    Indl 

vlduala,    mercantile    firms  and 

Corporations  Invited. 


Established  18(8. 

The  Oriental  Bank 

OF  NEW  YORK. 

182    Ik    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -       -       -  $750,00000 

Surplus  and  Profits,       -     $i,  100,000  00 

K.  W.  JONB8  JR..  President. 
NBL80N  G.  AYRES.  Ftrst  Vice- President. 
LUDWIO  NIBBEN,       ) 
KhSKINK  HEWITT.  S  Vice-Presidents. 
CHA8.  J.  DAY.  ) 

GKO.  W.  ADAMS.  Cashier. 
RICHARD  B.  BSTERBROOE,  Ant.  Cashier. 

DIRECTORS 

■BL80R  G.  AYRB8.  Vice-Preel  Jecl. 

CHARLES  K.  BEBKMAN.  Philbin.  Beekman  ft  Menken.  Attorney*. 
8AMUBL   BBTTLB,  Chairman  of  Board 

United  Engineering  and  Contracting  Co 

EUGBITB  BRITTON.Vlee-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  t»avtnns  Institution,  N.  Y 
ANDERSON  FOWLER.  Capitalist. 

STEPHEN  R.  H A I.SEY,  Capitalist. 

ISADORB  HBRN8BEIM,  Capitalist. 

ERBK1NB  HEWITT.  Vice-President  Trenton  Iron  Co. 

B.  W.  JONES  JR.    President. 

HDQH  KELLY,  Merchant.  79  Wall  Street. 

RICHARD  B.  KELLY,  V.-Pres.  Fifth  Nat.  Bank,  Attor'y  at  Law 
0HARLBS  B.  LEVY,  Cotton  Mer.,  80  Broad  SU,  of  M.  Levy  A  Sons.  New  Orleans 
WILLIAM  McCARROLL.   Vtce-Prest.   American   Leather  Co. 
ALEXANDER  MoDONALD.  Capitalist. 
LuDWlO  N188EN.  Importer  of  Diamonds.  _       _     _ 

ANDREW  W.PRB8TON,  Prest,  United  Fruit  Co.,  Boston*  New  York 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 

TOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


Buffalo,  1R»  H>. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHABTKRED  A8  A    STATU  BANK   AUGUST  1,  1850. 
CHARTERED  AS  A  NATIONAL  BANK  APBIL  1,  1902. 

Statement  of  condition  June  18,  1906. 

RESOURCES. 

Time  loans «8, 538, 715  77 

Call  loans 5.6*3.577  04 

Cash  on  band  and  with  banka 4.195.655  77 

U.  S.  Government  and  other  bonds 3,209,131  10 

Banking  bone*  and  lot.............................  150,000  ee 

Total 821,817.079  68 

LIABILITIES. 

Capital  stock (930,000  oc 

Surplus  and  undivided  profits 9,557,096  74 

Circulation 190,000  00 

Deposits 19,039.988  94 

Tota! 821,617,079  68 

OFFICERS . 
STEPHEN  M  CLEMENT,  President.  JOHN  EL  LASCBLLBS.  Caseie* 

JOHN  J.  ALBRIGHT,   Vice-President.  HENRY  J.  AUER.  A**'t  Cs*ot«> 

CLIFFORD  HUBBBLL.  Asst.  Cashier 


Hlbang,  1R.  H>, 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  June  18,  1906. 

REBOURCE8 

Loans  and  discounts (8,087,033  73 

U.  S.  and  other  bonds 3,678,488  66 

Banking  house 850,000  oe 

Cash  and  reserve  in  banks 4,056,434  7* 

Due  from  other  banks 4,046,685  93 

S20.062.642  04 
LIABILITIES. 

Capital  stuck 500,000  nt 

Surplus  and  profits 1,194,49a  61 

Circulation 393, J51'  •« 

Deposits "7,964,999  4S 

S20.052.642  04 
OFFICERS: 
BOB  BET  a  PKUVN.  Prestdeut. 
GRANGE  SARD,  Vloe- President.  BDWAKH  J.  HU8HBY,  Cashier. 

<:ilARLBHM.HAH!N,  Vice-President.     W.  W.  BATCUBLDKK,  AsiO.  Cashlor. 

DEMON  ATKLl  DBPOBITART  OF  THE  UNITBD  STATE*. 
SI  Aim    09   NBW  TURK  AND  O/TT.OF  ALKANT. 

Items  on  all   New  York   Mtiite  and   New  England  polniH   handled 

direct 


tRocbester,  H*.  H>. 

THE  NATIONAL  BANK 
OF  ROCHESTER 


Tin    «.eriiiaii-\m.rUaii  fiank 

The  Flour  City  National  Bank 

The  Commercial  Bank 

Consolidated 


Capital 
Surplus 


$1,000,000 
1,000,000 


OFFICERS 

EUGENE  SATTERLEE,  President  EDWARD  BADSCH,  Vice-Prea. 
WALTER  B.  DUFFY,  Vice-Pres.  PETER  A.  VAY.  Asst.  Cashier. 
ALBRECHT  VOGT,  Vice-President    WM. B.  FARNHAM,  Asst.Casbier. 

YOUR  ACCOUNT   SOLICITED. 


Jersey  Gitg,  ttt.  3. 


FIRST  NATIONAL  BANK. 

JERSEY    CITY. 

Statement  at  close  of  business  June  18,  1906. 

KSSOURCE8. 

Loans  and  discounts '3,814,856  14 

Due  from  banks  and  bankers 9,816,315  03 

Real  eetate  and  securities 767,989  15 

United  States  bonds... ...... 550,000  oe 

Cash  and  reserve 1,419,767  60 

S9.361.928  02 

LIABILITIES. 

Capital $400,000  ss 

Surplus  and  undivided  profits 1,153.070  06 

Circulation 383,000  eo 

Deposits 7.435.857  96 

$9,361,928  0J 

a  F.  C.  YOUNG,  President.  GEO.  W.  CONKLIN  Cashier 

GEO.  T.  SMITH.  Vice- President  JOHN  W  OMBHKSON.  AsstXasnier 

EDWARD  J.  EDWARDS.  Asst.  Cashier. 

UNITED    STATES    DEPOSITORY. 


mewarfc,  1R.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  June   18,  1906. 

RESOURCES. 

Loans,  discounts  and  investments a9, 79s, 90s  50 

Real  estate 300,000  00 

United  States  bonds 310,000  eo 

Due  from  banks 690,778  49 

Cash  and  reserve 9,091,911  75 

813,115,593  67 
LIABILITIES. 

Capital  stock (1,500,000  ss 

Surplus  fund 1,500.000  as 

Undivided  profits 463  956  04  . 

National  bank  notes  outstanding 315,010  o« 

Deposits 8,581,963  91 

Due  to  banks 73!i.37>  7» 

U.  8.  Bond  Account 100.000  00 

*13,116.692  67 
WILLIAM  SCHKKRER,  President. 

LESLIE  D.  WARD,  Vice-President.       DZAL  11.  McCARTEB   Vice  President 

AUCIUHALD  W.  CONKLIN.  Cashier. 

ALBERT  1IAEFELI.  Asst.  Cashier.        EKW1NM).  FARNSWORTH.Asst.Casf. 

Equipped  to  handle  Acconnts  of  Individuals,  Merchants. 
Manufacturers.  Corpomt ions,  Hunks  and  Bankers. 


/ET 


IRartforfc,  Conn. 

THE 

NATIONAL   BANK 


5 


OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

AVERAGE  DEPOSITS       - 


•  525,000  00 

9700,000  00 

•3,000,000  00 


OFFICERS 
A.  SPEKCER  Jr„  President. 
A.   R.  HILLYER,  Vice-President. 
W.   D.    MORGAN.  Cashier 
H.  T.  HOLT,  Assistant  Cashier. 


DIRECTOR8 
Hon.  MORGAN  O.BULKKLBY, 
APPLKTON   R.  HILLVBK, 
JAMES  B.  CONE, 
MORGAN  B:  BRAIN ARD, 


W   R.  C.  COR80N. 
LYMAN  B   BRA.INERD. 
GEORGE  G.  WILLIAMS, 
D.  NEWTON  BARNEY, 


ALFRED  SPSNCHR  Jr. 

OII8  BANK  OFFER8  TO  DEPO8ITOR8  EVERY  FACILITY  WHICH  THEJR 

BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Wren  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  at  Close  of  Business  June  18th,  1906. 

RESOURCES. 

Loans  and  discounts 84,063,963  iS 

U.  S.  bonds  and  other  securities 895,4*000 

Banking  house 133,100  00 

Due  from  banks  other  than  reserve 330,975  44 

Cash  items 4».3'9  9* 

Reserve  against  deposits 833,67037 


Bewarft,  1R.  3. 


THE 


National  Newark  Banking  Ca 


The  Oldest  Bank  In  the  State. 

ORGANIZED  IN   1804. 


Capital,     .... 
Surplus  aud  Profits,    . 


$1,000,000 
1,475,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  Cashier. 
DIRECTORS. 
Horace  T.  Brumley,       Matthew  T.  Gay, 
James  P.  Ousenberry,  David  H.  Merrltt, 
John  O.  H.  Pitney,        James  S.  Hlgble, 
Pred'k  Prellnghuysen,  Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.Baldwin, 

Wynant  D.  Vanderpool. 


James  R.Sayre  Jr., 
Samuel  S.  Deanis, 
James  A.  Banister, 


LIABILITIES 

Capital     

Surplus  and  undivided  profits 

National  bank  notes  outstanding. 
Deposits. 


$6,180,438  90 

Si.000,000  oe 

619818 84 
500,000  00 

4, 060, (30  06 

$6,180,438  90 


ROYAL  C.  TAFT,  President 

SAMUEL  R.    DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on    points    in   this   State  made 
direct  and  remitted  for  promptly  at  low  rates 

Baltimore,  /loo. 


SEND   YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Corner  South  and  Lombard  Streets. 


CHAS.  T.  CUA.VE.  President,  CARTER  G.  OSUURN.  Cashier 

JOHN  E.  MARSHALL,  Asst.  r:»8aier. 


Special  Attention  fcliven  to  New  Jersey  Collections. 


IPaterson,  1FL  3. 

FIRST  NATIONAL  BANK 

Statement  at  dose  of  business  June  18,  1906 

RESOURCES. 

Time  loan* 81,613,049  90 

Demand  loans........................       481,151  51 

United  Statea  bonda 441,000  00 

Other  bonds,  etc... 136,180  50 

8»,790,38l  91 

Real  estate............................. 340,000  eo 

Due  from  banks 8419,198  95 

Doe  from  Treasurer  United  States.         1  6.050  00 

Cash  and  cash  items 315,50131         646,75016 

Premium  on  U.  S.  Bonds........ 11,000  *o 

33,789,132  07 
LIABILITIES. 

Capital  stock 8500,000  00 

Surplus  and  profit  and  losa 630,73a  17 

Circulation............ 3*6,000  00 

deposits 3,139,399  90 

United  States  bond   account 164,00000 

£8,789.132  07 
or  Fionas: 

HOWARD  T.  BELL,  President.  ROBERT  J.  NKLDKN,  Cashier. 

JOIN   KBYNOLD3,  Vloe-Presldent.  WHITFIELD  W.  SMITH.  Asst.  Cashier 

DIRECTORS: 

A.L.PHBCS  8.  ALLEN,  W.  O.  FAYERWEATHBR. 

D WIGHT  ABHLSY,  W.  B.  GOCRLEY. 

KM  WARD  T.  BELL  LEOPOLD  MEYKR. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND,  JOHN  REYNOLDS 

JOSEPH  W.  CONUDON,  ROBERT  WILLIAM8. 

Prompt  Attention  Ol»on  ««>  roiic«-n<iui. 

Baltimore. 

SAFE  DEPOSIT  &TRUST  COMPANY 

OF  BALTIMORE. 


Chartered  1864 


Organized  1867 


Capital,     -  $600,000 

Surplus  and  Profits,    -     1,500,000 


EXCELLENT   FACILITIES 

FOR    COLLECTIONS. 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian  Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF- 
TOWN  CORPORATIONS  AND   PERSONS. 

DIRECTORS. 


CORRESPONDENCE  INVITED 


MICHAEL  JENKINS,  Pres 
H.  WALTERS,  1st  Vice-Prea, 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN.  3d  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER, 

.VORMANJAM 

s  IMUEL  M.  SHOEMAKER 

B    B.  PERK! 

DOUGLAS  11.  THOMAS. 


ANDREW   P.  SPAMER,  Treas  GEO.   B.  GAMMIE     Ass't   Treas 
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pbtlafcelpbia,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZE!)    18Q7. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS, 1,127,000 

DIVIDENDS  PAID 12,427,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWI8.     CLEMENT  B.  NEWBOLD,  C.  S.  W.  PACKARD. 
CBaIUB  LIPPESCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  E.  H.  McCOLLOUGH,  GEO.  C.  THOMAS. 

HENRY  C.  6TROOP,       GEORGE  L.  FARNUM.        G.  C.  PURVE8. 
JAMK8  CROSBY  BROWN, 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


pbtlaDelpbta,  pa. 


The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  investments |8,744,912  82 

Exchanges  for  clearing  honse 699,554  95 

Dne  from  banks  and  bankers 9u2,C05  18 

Cash  and  reserve 3  344,363  09 

$13,9!iO,S3B  01 
LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits  (earned). . .     2,599,  53  13 

Circulation 49,100  00 

Deposits 10,592,58291 

$13,990,836  04 
THEO.  KITCHEN,  PRESIDENT. 

WILLIAM  POST,  Cashier. 

WILLIAM  Y.  CONRAD,  Asst.  Cashier. 

Accounts  of  banks,  bankers,  Individuals,  Arms  and  corporative. 

Invited  on  the  most  liberal  terms  consistent 

with  sate  banking. 


The   Philadelphia  National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JUNE    18,   1906. 


RESOURCES. 

Loans  and  discounts $23,195,171  79 

Due  from  banks 6,659,698  36 

Exchanges  for  Clearing  House 3,921,858  89 

Cash  and  reserve 8,622,490  85 


$42,399,219  89 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,828,241  00 

Circulation 1,040,000  00 

Deposits 37.030,978  89 


$42,399,219  89 


OFFICERS : 
N.  PARKER  SHORTRIDQK,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUE,  Vice-President.  HARRT   J.    KESER,   Cashier. 

HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

PARKER  SHORTRIDQK,  ALFRED  C.  HARRISON,  EDW.  T.  STOl  ESBUKT, 

RICHARD  ASHHURST,  LEVI  L.  RUB,  JAMES  F.  HOPE. 

LINCOLN  GODFREV,  GEORGE  H.  FRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.  CONVERSE,  A.  j.  CA3SATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE   H.  McFADDEN, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and   Corporations  Respectfully  inuited. 


morfolft,  IDa. 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
290,000 


OFFICERS: 
W.  W.  MOSS    President. 
W.  PERRY,  lit  Vice-Pres.  TENCH  F.  TILGHMAN,  Cashier 

McD.  L.  WRENN,  ad  Vice-Pres.       NORMAN  BELL  JR.,  Aist.  Cash. 
GEORGE  J.  TWOHY,  Trust  Officii. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL    I'UOFI  I  Altl.K    HI   NINKNS    NOLIII  I  I-  B>. 


morfolfe,  IDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  June  18,  1906. 

IESOURCSS. 

Loans  and  discounts •«.9I7,3*3  68 

U.  S.  bonds 1,040,000  00 

Otherbonds 371,054  00 

Banking  house 85,000  00 

Cash «5».948  53 

Due  from  banks 783,943  33 

14,360  269  64 
LIABILITIES. 

Capital 1400,000  00 

Surplus ..... .......  100,000  00 

Undivided  profits 306. 3*9  73 

Circulation 400,000  00 

Deposits 3,S37,939  •* 

y.  S.  bond  account 16,000  os 

84,360,269  64 

CAL.DWHLL  HARD 7,  President.  C.  W.  ORANDY.  TSoe-Presldent. 

A.  B.  SCHWARZKOPF,  Caibler  W.  A.  GODWIN.  Asst.  Cashier. 

WITH  WELL  E8TABLWHED  CONNECTIONS, 
THI8  BANK  HA8  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF   LEGITIMATE  BANKING. 

A0OOVN1S    OI      BAN  fit     AND      BANKBttS     RBOBIVBD      ON    MOS1 

FAVOBABLB  TBUMS. 


IPbtlafcelpbta,  pa. 

GIRARD  TRUST  COMPANY 

Statement,  at  close  of  business  May  26,   1906 

ASSETS. 

Cash  on  hand $1,688,546  46 

Due  from  banks  and  bankers 3,0.09,1  36  37 

Collateral  loans 22, 849, ,,31  41 

Investment  securities — 

Stocks,  bonds, etc $13,635,825  7> 

Mortgages 312,298  >o 

13,93^,11621 

Real  estate 3<<  8o-465  44 

Overdrafts J»--^v 3°*  86 

Miscellaneous  assets  (ground  feHHHA 12,300  eo 

845.678.8C0  75 
LIABILITIES. 

Capital  Stock Ij.joo.ooo  on 

Surplus... .  ..       7,500,0000* 

Undivided  prUtits  (less  expenses  and  taxes  paid).      2,305,773  56 
Deposits 33.373i°»8  19 

S45  578.800  76 

OFFICERS- 
K.  B.  MOH.H.IM    PreaiAeK:. 
W.  N.  BLY,  Ut  vie*,  president.  A    A,  JACKSON     ta  »i»»  P™»*in«»nt. 

OH  AS.  J.  RHOAHH,  3d  V.-P.  A  Tro»«.       EDWARD  S    S>*SK  «*«:r«tarv. 
OW^PGK  H.  8TDART  3d.  Aast.  Trea*.    8AMUBL  W.  MORRIS,  Asst.  Sec'y. 
J.  SNOWDON  RHOADS.  Trust  Officer.      M.  T.  WRmHT.  R«d  «suiw»  Ofacer 
GBO.  TUCKBK  BISPHAM,  Solicitor. 

AsU  ••   Atoeeutor,  A4ministratnr,  TtMtss,    3»iftow««   aout   hecHOit 
FINANCIAL  AQENT  FOS  INDIVIDUALS  0«  CORPORATICM&, 

Acts  as  Irvstee  of  Corporation  Mortgages. 

r>«PO'ilT*»v      u*oe«      PLANS     OP      SSOH©ANI2ATION.     REGISTRAR     «ND 

T«AN3FE«  A»«NT 


(Pbilafcelpbta,   pa. 

Corn  Exchange  National  Bank 

CHESTNUT    STREET,    CORNER    SECOND 
Statement  of  condition  June  18,  1906 

RESOURCES. 

Loans  and  inTestrnents.. 110,903,731  49 

Due  from  banks 2,  tr  3,874  87 

Cash  and  reserve 4,287,417  41 

817,296023  77 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  net  profits  (earned) 1,031,141  13 

Circulation 495  350  (O 

Deposits , 15  268,532  64 

817,295,023  77 

BENJAMIN  GITHKNS,  President.  CHA8.  S.  CALWHLL.  Cashier. 

WILLIAM  W.  8UPPLEK.  Vice-Pres,        M.  N.  WILLIT8  JR-  Asst  Cashier 

WEP08ITORV  OF  THE  UNITED  8TATIR, 
S<S>ATE  OK  PKNW*YLYAMIA  AND  CITY  OR  PHILADELPHIA. 


tPMlafcelpbta,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT   AT   CLOSE   OF  BUSINESS   JUNE   18,   1906. 


aEKOCROSS, 

LOANS  AND    INVESTMENTS 825,192,865  3  8 

DUB  PROM  BANKS 4,655.373  31 

BZCHANQBS  FOR  CLEARING  HOUSE 1,910,059  88 

CASH  AND  RESERVE 7.360,906  17 


TOTAL 839,119,2i'4  34 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

8URPLUS  AND  NET    PROFITS 3161.465  23 

CIRCULATION 1.491.495  00 

DEPOSITS 32.466,244  11 

TOTAL $39,119,204  34 


OFFICERS: 

FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEOERSHEIM.  2o  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,     Bankers,    Corporations,     Firms    and    Individuals    Received. 


CORRBSPONItKlVCE     SOLKITED. 


Baltimore,  *TOo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans •9,423,249  75 

Bond*  foi  circulation „  410,000  00 

Bonds  for  derosit 424,21000 

Other  stocks  and  bonds... 9*4,660  10 

Banking-house 450,000  00 

Exchanges  for  Clearing  House 579, 4**  °6 

Due  from  banks... .........  2,386.211  50 

Cash  and  dne  from  reserve  agents 1,930,119  74 

$16,827,877  15 
LIABILITIES. 

Capital  stock... „ si, 500,000  os 

Surplus  and  undivided  profits 907,168  57 

Circulation... 401,70s  00 

Bonds  borrowed 935,000  00 

Deposits.................... 12,784,00!  58 

815  827.877  15 
OFFICBR8. 

OOCGLA8  H.  THOMAS,  President. 
WM.  INQLB,  Cashier.  J.  CLBVKLAND    WANDS,  Aist.  Ca»n 

PROPITABLE    BU8INBSS    SOLICITED. 


PITTSBURGH,  PA. 


Mellon  National  Bank 


Capital  and  Surplus, 
xxsseis,    .     •     .     .     . 
Deposits,     .     .     .     . 


$5,000,000. 
30,736,325. 

30,000,000 


A.  W.  MELLON,  President. 
R.  B.  MELLON,  Vice-President.  A.   C.  KNOX,  Vice-President. 

W.  S.  MITCHELL,  Cashier. 

B.  W.  LEWIS,  Asst.  Cashier.     A.  W.  McELDOWNEY  Asst.  Cashier. 

H.  S.  ZIMMERMAN,  Asst.  Cashier. 

DIRECTORS: 


ANDREW  W.  MELLON, 
HENRY  C.  FRICK. 
P.  C.  KNOX. 
EL  C.  McHiDOWS'ET. 
JAMES  n.  l.OCKHART, 
J.  M.  8CHOONMAKER, 
B.  F.  JONES  JR.. 
RICHARD  B.  MELLON, 
A.  C.  KNOX 
HENRY   IMIIPPS, 

M  A  RSH  A  LL 


WILLIAM  O.   I'.VRK. 
HENRY  C.  FOWNES. 
DAVID  E.  PARK. 
GEORGE  I.  WUITNBT 
WILLIAM    N.  FREW. 
WALTER  S.   MIT'  HELL 
ROBERT  PITCAIRN, 
GEORGE  E.  SHAW. 
JOHN   B.   FIN  LEY. 
w  1 1,1.1  AM   B.  SCHILLER 
LOCKHAKT. 
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/iDempbis,  Tienn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Consolidation  of  the  ITIempliiH  Trnut  Co.  and  the 
National   lCank  of  Commerce 


Capital  and  Surplus, 


$2,000,000 


A  Genera!  Banking  and  Trust  Business 

Transacted. 

Correspondence  'nvited. 


DIRECTORS. 

J.  T.  FARGASON,  President. 
I  MO.  H.  WATKINS,  Vice-Prest.        J.  A.  OMBERG,  Vice-Preet. 
JAS.  H.  FISHER,  Secretary.  S.  J.  SHEPHERD,  Trust  Officer. 


ftnoxvtlle,  Zenn. 

City  National  Bank«Knoxville 

Statement  of  condition  June  18,  1906. 
RESOURCES. 

Loans  ... „ H.ooo  959  58 

United  States  bonds.. 525,000  o» 

Premiums  on  bonds... '7,843  ?6 

Overdrafts.... a>4i3  »3 

Stocks  and  real  estate  owned......... 71,135  00 

Banking  house  and  fixtures............. ......  35.350  00 

Casb: 

With  reserve  agents S347.3I5  54 

■With  other  banks 403,859  06 

In  our  vaults........ 139,04762         979.21*33 

$3,541,820  79 
LIABILITIES. 

Capital  paid  in $500,000  on 

Surplus  and  profits,  net....... 93.860  75 

Currency  outstanding 500,000  ot 

Deposits 1,447,96c  04 

$3,641,820  79 

WILLIAM  8.  SHIELDS,  President,  •n«iv»*.oii« 

HDWABD  HENEGAR,  Vice-President. 
WM.  T.  MAHK1ELD,  Cashier. 

E.  K.  MOONKX .  Asst.  Cashier. 
United  States  Depository. 
WE  WILL  HANDLE  VOUR  TENNES8EE  BUSINB8S  IN  BULK 


IRasbPtlle,  Zcnn. 

S.  J.  KEITH,  President. 
J.  H.  PALL,  Vice-President.  W.  C.  D1BRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  Q.  W.  PYLE,  Assistant  Cashier 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  550,000  00 
Deposits,     -     -    -     -    4,500,000  00 


ThlB  Bank  has  larger  Surplus  and  Profits  than  all  other 
bunks  1»  MuMiiYille  rom blued. 

ACCURACY,     COURTESY,     PROMPTNESS     and     PAIR 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  your  business  with  assurances  of  our  ability  to 
offer  that  Attractive  Combination. 


TFlasbville,  XTenn. 


THE 


American  National  Bank 

Capital $1,000,000  00 

Shareholders'  Liability,  .     .         1,000,000  00 
Surplus  and  Undivided  Profits,       325,000  00 

Security  to  Depositors,  . 


$2,325,000  00 


Our  Deposits 
Have  Increased 


$1,300,000 


Within 

A  Year 


OFFICERS! 

W.  W.  BBRRT,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,  Horatio  Berry, 

Robt.  J.  Lyles,    Jno.  B.  Ransom,  Norman  Kirkman,  Overton  Lea, 
R.  W.  Turner,    W.W.  Berry,        Thos.  L.Herbert,       A.H.Robinson, 

N.  P.  LeSueur. 


Cbarleston,  5.  c, 

PEOPLE'S  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,  1899 $818,000 

Pebruary,   1900 1,109,000 

Febroary,   igoi 1,240,000 

February,  190a 1,606.000 

Febiuary,  1903 2,004,000 

February,  1904 2,037,000 

February,  X905 2.168.000 

February,  1906 2.261.000 

R.  O.  RHBTT,  President. 

S.  H.  8PARKMAN,  Vice-President 
E.  P.  ORICB,  Cashier. 

J.  B.  CALDER,  Assistant  Cashlst. 

TRANSACTS    A    GENERAL    BANKINQ    BUSINES8. 
Collections  Handled  at  Best  Rates. 

Special  Inducements  given  for  out-of-town  accounts. 


mew  l^orfc  Cits. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  $3,306,971,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS. 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  SI, 200,000  00 


OFFICERS. 

JOHN  SKELTON   WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


i.  B.  Addison, 

E.  L.  Bemiss, 

Percy  S.  Bosher, 

Beverley  T.  Crump, 

Lewi*  D.Crenshaw  Jr. 

S.  Dabney  Crenshaw,    J.  Wm.  Middendorf, 

L.  L.  Dirlckson  Jr.,  Beverley  B.  Munford, 


DIRECTORS. 

Frank  Jay  Gould, 
T.  Francis  Green, 
John  J.  Hickok, 
Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 


Geo.  A.  Gibson, 


James  A.  Moncure, 


William  Northrop, 
Frederick  B.  Nolting, 
'William  H.  Parrish, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
•William  H.  Taylor, 
S.  W.  Travers, 
John  Skelton  Williams 


Htlanta,  Ga, 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  18,  1906. 

RESOURCES. 

Loans  and  discounts M, 4  15,051  %<i 

u    a    Bonds 896,47500 

Othe    wands   and  stocks 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures...... 

Five  per  cent  redemption  fund 

Cash  on  hand $469,791  34 

Due  from  bank 733.879  16 


401,338  80 
77.500  00 
3*.056  45 
10,000  00 


t,»03,67o  50 

£6  455,/ 92  02 
IABILITIES. 

Capital  stock 1500,000  00 

Surplus  and  undivided  profits 546,671  77 

Circulation 196.900  00 

Bills  payable 200,1.00  00 

Deposits 5,011,710  35 


$6,456.292  02 
OFFICERS: 

CHAS.  S.  CURRIBR.  President. 
rfCGH  T.  INMAN,  Vice-President.  GBO.  K.  DONOVAN,  Cashier. 

k.  S.  THORNTON,  Vice-President.  JAMES  8.  FLOYD,  AesL Cashier 

DIRECTORS: 
C.  B.  CURRIER  A.  B.  THORNTON, 

H.  T.  INMAN,  F.  B.  BLOCK  S.  M.  INM  AN, 

A.  B.  8WANN  ALFRED  AC8TELL. 

OORRBaPONDBNCE    SOLICITED. 
IS  A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  18,  1906. 


RESOURCES. 

Loans  and  discounts $17,290,363  64 

Due  from  banks 3,964,834  96 

Cash  and  reserve 5,489,913  09 

Exchanges  for  Clearing  House 2,878,710  50 

$29,623,822  19 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 1,926,786  99 

Circulation 50,000  00 

Deposits 26,647,035  20 

$29,623,822  19 


OFFICERS: 
J    R.  MCALLISTER,  President. 
E.  P    PASSMORE,  Ceshier.  C.  V.  THACKARA,  Assistant  Cashier. 

WILLIAM  WRIGHT,  Manager  Foreign  Excha   ge  Department.  L.  H.  SHRIGLEY,  Assistant  Cashier. 


DIRECTORS: 


WILLIAM  H.  BARNES. 
SAMUEL  T.  BODINE. 
JAMES  C.  BKOOKS. 
JOHN  H.  CONVERSE 
THOMAS  DB  WITT  CUTLER 

HENRY  C.  FRICK.  PAUL  D.  CRAVATH. 

Invites  the  Accounts  of  8anks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 


JOSEPH  G.  DARLINGTON. 
GEORGE  H.  FRAZIER. 
WILLIAM  F.  HARRITY. 
FRANK  K.  HIPPLE. 
WILLIAM  H.  JENKS. 


EDWARO  B.  SMITH. 
HKNRY  TATNALL. 
LEVI  C.  WEIR. 
PAUL  M.  WARBURG. 
HENRY  ROGERS  WINTHROP. 


JOHN  F.  DRVDEN. 
J.  RUTHERFORD  MCALLISTER. 
FREDERICK  L.   BAILY. 
EFFINGHAM  B.  MORRIS. 
EDWARD  T.  STOTBSBURY. 


flDacon,  0a. 


THE  EXCHANGE   BANK 


OF   MACCN,   GA. 

Organinvd  1870. 

Capital,    ------- 

Surplus  and  Profits,      -     -     - 


$500,000 
-  150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


].  W.  Cabanlse,  Pre*., 
A.  D.   Schofield, 
N.  B.  Corbin, 


DIRECTORS: 

Sam  Mayer, 

J.  H.  Williams, 
H.  J.  Lamar, 
Mallory  H.  Taylor 


W.  D.  Lamar  , 
W.  R.  Rogers. 
A.  L.  Adams, 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.    Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


Hugusta,  (3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


8200,000  00 
375,000  00 


JACOB  PHIN1ZY,   President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst    Cashier. 

OIKECTOltS. 

.'AVKaTOBIN.  JACOB  PHINIZT,  WILLIAM  A.  LATiliEK, 

iOBKKT  D.  Ml'ALIiINO,    TRAC  Y  1.  HICKMAN,  J  AMKs  WH1TK, 

UENRT  D.  McDANlBL,      HKNRY   B.   KW.  THOMA-  UAKKKTT  JR., 

HAKLK.-O  GOODRICH,  LEONARD  PHINIZT,  J  AS.  1.  B  j'llIWKLL 

Unexcelled  Facilities  for  Handling  Collection  Items 
We  Remit  on  Day  of  Payment. 
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THE  FIRST 

NATIONAL  BANK 

MONTGOMERY,   ALA. 


Capital,       -     -     - 
Surplus  and  profits 


$1,000,000  00 
-     250,000  001 


OFFICERS. 

A.  M.  Baldwin,  Prest.  H.  T.  Bartlett,  Asst. Cash. 
M.  P.  LeGrand,V.-Prts.  R.  E.  Beibels,  Asst.  Cash. 
A.  S.WooHolk,  Cashier.     C.  E.  Norton,  Auditor. 


DIRECTORS. 
J.L.Hall,  M.  P.  LeGrand,      C.G.  Abercrombie, 

H.  M.  Hcbbie,  S.  Roman,  R.  F.  Ligon, 

J.S.  Willcox.     W.  A.  Gayle,  Arthur  Pelzer. 

A.  M.  Baldwin,  F.  G.  Caffey. 


JStrmtnobam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts $5ix98,835  99 

Overdrafts x>434  44 

U.  S.  bonds  and  premiums 1,078,50000 

Other  bonds  and  stock* 348,391  30 

Cash  and  due  from  banks,  etc 3,184,686  44 

$9,811.849  87 

LIABILITIES. 

Capital  Stock ti.ooo.ooo  00 


Surplus  and  profits............... 

Circulation 

Deposits- 
Individual $6,413, 66a  13 

Bank 819,897  80 

United  States 50,00^  00 


340,789  34 
987,500  oe 


7.a83,5°<»  03 
$9,811,849.07 


Exceptional   Collection    Facilities 
Montgomery  iteins 


on 


flDobtle,  Hla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $500,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   any  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

J.  B.  DAVI8,  Vice-President.  JA8.  W.  LITTLE,  Cashier 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

UK    REQUEST    CORRESPONDENCE. 


OFFICBR8 : 

W.  P.  G.  HABDINO.  President. 
J.  H.  WOODWARD,  Vlos-Presldent.  J.  H.  BARR,  Vloe-Pres.  A  Cash. 

A.  B.  FORSYTH,  A/*t.  CailJler.  F.  8.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier. 

UNITED     8TATE8     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININfl  STATE* 
COLLECTIONS   A    BPBOIALTT 


American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,        27,000  00 
Deposits-    -    ■    ■      3,004,165  8  5 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JUNE  18,    1906 


RESOURCES. 

LOANS  AND    DISCOUNTS $32  070,30102 

DUB  PROM  BANKS 6,414.463  71 

EXCHANGES  FOR  CLEARING    HOU8B...      2,266,878  39 
CASH  AND  RESERVE 0.206.692  05 


149.947.786  17 


LIABILITIES. 

CAPITAL  STOCK mmmm $3,000,000  00 

SURPLUS   AND    NET  PROFIT8 6,303,464  36 

CIRCULATION 2.688,497  60 

DEPOSITS 38,966.778  31 


$49,947,736  17 


K.  H.  KU8HTON,  President. 

K.   P    8HANBACKBR,   1st   Vice-President. 

B    M.  PAIKE8,    ad  Vice-President. 


W.  Z.  McLBAR,  Cashier. 

PRANK  O.  ROQBRS, 

Manager  Foreign  Exchange  Department 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANUE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 
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DALLAS.   TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  June   18,   1906, 

RESOURCES. 

Loans  and  Discounts $5,9    3, '91  14 

U.  S.  Bonds,  Par 1,005,00000 


Bonds  of  the  City  of  Dallas 

Bonds  of  Ellis  Co 

Banking  House  Furniture  and  Fixtures 

Cash- 
On  Hand $907,86819 

With  other  Banks 1,784,74371 

With  United  States  Treasurer  ..  4i,»50  00 


75,100  00 

42,000  00 

120,000  00 


a.735.860  90 


$6,876,462  04 
LIABILITIES. 

Capital  Stock $1,000,000  00 


Surplus. 

Undivided  Profits— Net. 

Circulation 

Deposits: 

Individual $5, 789, 594  10 

Banks  and  Bankers 1,469,941  23 

United  States  Deposits *'/S.'  85  38 


$00,000    00 

»«5.«3»  33 
825,000  00 


7,438,820  71 

(9.879,452  04 
OFFICERS. 

ROYAL  A.  FERRIS.  President. 
J,  B.  WILSON,  Vice-President  NATHAN  ADAMS,  Cashier 

E.  M.  REARDON,  Vice-President  Q.  H.  PITTMAN.  Assistant  Cashier 

0.  C.  SLAUGHTER,  Vice-President  L.  B.  TORREY,  Assistant  Cashier 

E.  J.  GANNON,  Vice-President  HOWARD  CLAIBORNE,  Assist.  Cashier 

A.  V.  LANE.  Vice-President  H.  H.  SMITH.  Assistant  Cashier 

F.  H.  BLANKENSHIP.  Assistant  Cashier 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Daltae 
and  other  Texas  Points. 


Houston,  iXeias, 


SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  June  18,   1906. 

•  B80URCES. 

Loans  and  discounts 91.564,815  78 

U.  S.  bonds  and  premiums 138,255  37 

Stocks,  securities,  etc 7,68165 

Banking  bouse,  furniture  and  fixtures 73.740  59 

Other  real  estate 31.47s  40 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  870,733  05 

$2,686,688  84 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits— net 193,584  61 

Circulation 78,100  00 

Tax  reserve  fund 5,897  55 

Deposits 1,809,106,68 


S2.686.688  84 
OFFICERS : 

CH AS. DILLINGHAM,  President.  H.  BRASHEAR,  1st  Vloe-Presldent, 

0.  T.  HOLT,  2d  Vice-President.  H.  F.  MacGREGOR,  3d  Vloe-Pres. 

i.  E.  MCASHAN.  Cashier.  C.  A.  McKINNKY   AssL.  Cashier. 

S.  M.  MCASHAN,  Asst.  Cashier. 

ACCOUNTS  8CUCITED. 


The  First  National  Bank  of  Chicago 

J.  B.  FORGAST,  President.  D.  R.  FORGA^,  Vice-President.  F.  O.  WETMORE,  Cashier. 


CAPITAL, 
SURPLUS, 
DEPOSITS,    - 


88,000,000 

5,000,000 

99,000,000 


Believing  that  the  superior  facilities  afforded  by  our  ample  resources  and  extensive  list  of 
correspondents  will  appeal  to  those  who  are  in  a  position  to  carry  CHICAGO  accounts, 
we  cordially  invite  the  business  of  BANKS  AND  BANKERS. 

Under  our  unique  official  organization,  two  officers  give  their  direct  personal  attention  to 
our  bank  clients. 


AUG.  BLUM,  Manager. 


Division  for   Banks  and   Bankers. 

H,  W.  BROUGH,  Assistant  Manager 


foxt  TKIlortb,  Hexas. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    June    18.    1906. 

RESOURCES. 

Loans  and  orerdrafts.... ..    ta,  133,668  34 

Banking  house 150,000  ot 

United  States  bonds 300,000  sc 

Cash  and  exchange 1.335, 379  08 

13.900.347  42 

LIABILITIES. 

Capital  atock §300,000  00 

Surplus  and  profits 486,36016 

Circulation 399,995  oc 

Deposits- 
Individual   1,773,938  40 

Banks i.M9.c55  76     »,8*».99a  l6 

$3  909.247  42 

OFFICERS 
K    M   VAN  ZANDT.  Pretldent.  U.  L.  ELLISON,  Tloo-Prefldent. 

N.  H  AKDING,  Vioe-Presldenl.  L.  C.  HOTCHINP.  2d  Vlce-Preildent. 

OSCAH  WELLS,  Catmer.  ELMO  SLEDD,  Asat.  Cashier. 

4  Li.     PVOriTABLK     Hl'SIXF.SS    SO  LI  CITKP. 


THE 

Third  National  Bank 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED   STATES. 

OWEN  TYLER, President. 

C.  W.  DIERUF, Cashier. 

DIRECTORS: 
J.  W.  Gaulbert,      A.V.Thomson,  Percival  Moore, 
John  J.  McHenry,  A.  T.  Hert,     Arthur  G.  Lanoham 
Owen  Tyler. 

8pecial  facilities  for  handling  collections  on  Louisville 
and  all  Southern  points. 
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ffnOtanapolis,  Inc. 


The  Merghants'  National  Bank, 

INDIANAPOLIS,  INDIANA. 
Report  of  Condition   June  18,  1906. 

XBIOURCB8. 

Loans »3  59T.6oi  17 

United  State*  bonds 850,000  00 

City  of  Indianapolis,  Marion   and   other   county 

bonds i,to*.5j8  99 

Banking  Houie 177  2*9  83 

Cash  Resources. 

U.  8.  bonds  to  secure  deposits (350,000  00 

U.  8.  bonds  on  hand 700  00 

Due  from  banks 1 ,8 03.1  01  80 

Due  from  U.S.  Treasury 19,000  00 

Cash  (Gold,  8334,710  00) 840,143  JS 

1,952  944  93 


$8,560,334  93 
LIABILITIES. 

Capital  stock 81.000,000  o* 

Surplus  fund  and  profits 677,138  53 

National  bank  circulation..........................         839, too  o- 

Deposits 5,674,006  40 

Molted  States  Deposits 350,000  00 

Bonds   borrowed 110,00000 


18,650,334  98 
officers: 

O.  N.  FRBNZRL,  Presld»m. 
J    P.  FRKNZEL.  Vice- President.  O.  F.  FRBNZWT..  Paer.i«w 

rRtD   KAliNi  K>,aa  Vloe-t-re*.  J    P.  KKKNZEL  JR.,  Asst.  Oa*hl«r. 

DIRECTORS. 
James  F.  Falley.  Albert   Lieber,  John  P.Frenrel, 

Frederick  FahUey,  Paul  H.  Kr»u«s,  Otto  N.  Freuze  , 

Heary  Wetzel. 

Wt  ma*«  a  specialty  of  colleenont  %n  tn*t  (State  and  vicinity,  ana  rism* 

on  day  of  payment  at  ioteef  i  rat«* 

UNITED    STATES    DEPOSITORY. 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  June  30,  1906. 

RESOURCES. 

Loans  and  discounts 84,703,374  94 

Real  estate 605  .  0 

Bank  building  and  fixtures 170,00a  ee 

U.8.  Bonds 834,490  76 

Stocks,  bonds  and  claims 115,874  17 

Cash  resources  : 

Due  from  banks 783,343  53 

U.  S.  Treasurer 45.7»°  00 

Cash 415,000  70    1,343,944  33 


$7,057,189  10 
LIABILITIES 

Capital  stock 8800,000  00 

Surplus  and  undivided  profits  (net)............. ......  4*3,507  73 

Circulation 800,000  oe 

Dividends  unpaid 3*,<<oo  00 

Deposits 4,931,681  37 


OFFICERS: 
J.  M.  BARNBTT,  President 
WILLARD  BARNHART,  Vice-Pres 
CLAY  H.HOL LISTER,  Cashier. 


$7,057,18*  10 


1     A  ,      A  I  CSIUQUti 

HARVEY  J.  HOLLI8TER,  Vlce-Prss. 
FRANK  8.  COLEMAN.  Asst.  Casnler. 


JAMBS  M.  BARNBTT. 

W.  R.  SHELBY. 

WM.  JUDSON. 

H.  J.  HOLLI8TER 

J.  C.  HOLT, 

CLAY  H.  HOLLTBTER 

EDWAKD  LOWE, 


DIRECTORS: 


W.  W.  CUMMER. 


WILLA  RD  BARNHAR<I. 
JOS.  H.  MARTIN, 
E.G.  8TUDLEY, 
L  H.  WITHXY, 
GKO.  0.  PITOCB, 

w.  d.  stwvbns, 

HBNRY  IDRMA. 


Gbfcaoo,  111, 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  18,    1906. 

LIABILITIES. 


RESOURCES. 
LOAN8  AND    DISCOUNTS. ..$35,660  6"0  41 

STOCKS  AND    BOND8 1,663,680  45 

$37,224,360  86 

U.  8.  BOND8  TO  SECURE  CIRCULATION..      3,000,000  00 

PREMIUM  ON  U.  S.  BONDS 101,260  00 

OVERDKAFTS 2,093  16 

DUB      PROM      BANKS      AND 

U.  8.  TREASURER $9,688,316  52 

CASH 13,877,444  03  28.666769  65 


Tot*! $63,893.458  67 


CAPITAL  STOCK   PAID    IN $4,000.000  00 

SURPLUS    FUND 2.000,000  00 

UNDIVIDED   PROFITS 182.827  65 

CIRCULATION 2, 998, 800  00 

DEPOSITS 64.722,325  92 


TOTAL $63,893  453  57 


OFFICERS  : 
JOHN  C.  BLACK,  Chairman  of  the  Board. 
QSCRQB  M.  RBYNOLD8,  President.  IRA  P.  BOWBN,  Assistant  Cashier. 

n.  E.  BARKER.  Vle«-Pre.ident.  BENJAMIN  8.  MATER,  Assistant  Ca*aUr. 

WM.  O.  SCHROBDRR,  Cash  lor.  HERMAN  W  ALDBCK,  Assistant  Ctlhttr. 

JOHN  MCCARTHY,  Aaalatant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED 

Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Reoeived  on   Favorable   Terms 


Gbicago,  111* 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 86,868,964  15 

Overdrafts 13961 

U.  S.  bonds 50,00000 

Other  bonds 85,00000 

Cash  and  due  from  banks 4,061.98657 

$11,066.090  38 
LIABILITIES. 

Capital  stock 81,000,000  00 

Surplus 750,000  00 

Undivided    profits 560,83399 

Circulation 49,550  00 

Dividends  unpaid 307  00 

Deposits 8,705,50a  34 

$11,066,090  33 
OFFICKHH: 
8  R  KLYNN   Pres  dent.  Q.  A.  KYTIIKR  Cachler. 

O    F   EMKRY.  Asst.  Cashir 

DIRECTORS: 
NELSON  MORRIS  AR1  H  UKG.  LEONARD.        GATES    A    RYTnBR 

JOHN  A.  8POOR.  SAMUEL  COZZKN8  8.  R.  FLYNN 

JAMES  H.  A8IIHY 


Cblcaoo,  Wl. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 87,063,686  47 

Overdrafts .    109  00 

U.  S.  bonds,  par  value 1,000,00000 

Premium  on  U.  S.  bonds 35,000  00 

Other  bonds 5*3. 3'5  00 

Real  estate 5,000  00 

Due  from  U.  S.  Treasurer 50,000  oe 

Cash  and  sight  exchange 4.507,709  10 

$'.4,074.920  17 
LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplus sop, 000  00 

Undivided  profits ...         100,750  73 

Circulation 992,500  00 

Dividends  unpi.id 217  50 

Deposits 11,781,451  94 


I,.   A.  OODDAHI),  President. 
1IKNRY  R.  KENT.  Cashier. 


$14^74,92017 
OFFICERS. 

NELSON  N.  LAMPERT.  Vlce-Prea. 
CM  A  HUPS  FERN  A  LD,  Asst. Cashier 


Wuiter  fl.  Rocle. 
Chas.  1...  Knrrell, 
JobD  C.  Fetter, 

Kim  .pi  riizuorald, 


DIRECTORS. 

I,.  A.  UnddftMl. 
I>.  ED,  II  an  well, 
Calvin  U.  Will, 
l 'litis.  W     UUiklHV. 


John  A.  Klnir, 
Kdward  K.  Moberly 
Oii»s.  A.  Piuruondoii 
Wm.  P.  Rend, 


The  Accounts  of  Corporations,  Firms  and  Imdividua  s 
"Respectfully  Solicited. 
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Clevelano,  ©bio. 

THE 

CENTRAL  NATIONAL  BANK 

Rockefaller  Bui'ding,  CLEVELAND. 
Statement  at  close  of  business  June  18,   1906. 

RESOURCES. 

Loans  and  discounts $3,626,1,23  80 

United  States  and  other  bonds 1,085,500  00 

Overdrafts 7.958  29 

Furniture  and    fixtures 60,00000 

Cashonhand 522,61643 

With  banks  subject  to  check 1,149,987  39 

■With  United  States  Treasurer 30,90000 

$8,483,485  81 
LIABILITIES. 

Capital  stock $1,0 00, 000  00 

Surplus    450,000  00 

Undivided  profits,  less  expenses  and  taxes 74,25820 

Circulation 1,000,000  00 

United  States  bond  account  420,50000 

Bills  payable son, 000  00 

Deposits „...  5.338,7*7  7» 

$8,483,486  91 
OFFICERS: 

J.  J.  SULLIVAN,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vice-President.       L.  J.  CAMERON,  Asst.  Cashier. 


FIFTH 


THE 

NATIONAL 
BANK  OF 


CINCINNATI 


Statement  at  Close  of  business  June  18,  1906 

RESOURCES. 

Loans »j, 269,458  26 


U .  S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.  S.  Treasury  .$  1 ,292,085  45 
Cash 7<>9,674  8j 


623,5,9  47 

670,804  96 

85,339  40 

3,001,760  30 
$8,655,882  39 


•  1,69*, 307  94 
510.600  oe 


LIABILITIES. 

Capital  stock |i,   00,000  00 

Surplus  and  profits 692,307  94 

Circulation 

Deposits: 

Individual 93,930,156  05 

Bank 3,159,774  «5 

U.  S.  deposits 100,000  on 

U.  S.  bond  account 363,04375      6,453,97445 

$8,666,882  39 

Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 1646,623  78 

8EPTEMBER  5,  1900 $2,757,185  96 

SEPTEMBER  6, 1904 $5,079.865  85 

AUGUST  25,  1905 - $6,210,634    11 

aprilI6,  1906 $7,059,320  23 

CHARLB8  A.  HINSCH,  President-  EDWARD  8 KITBR,  Cashier. 

JAS.  U.  GLENN,  Vice-President,  MONTH  J.  GOBLB,  Asst.  CashiM, 

CHAKLESH.  SHIELDS.  Asst.  Cashier. 


Cbicago,  nil. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JUNE  18,   1906. 


RESOURCES. 

LOANS. $14,038,036  13 

UNITED  STATES  BONDS 414.S18  76 

REAL  ESTATE 26,287  28 

CASH  AND  EXCHANGE 8,641,358  23 


TOTAL. 


.$23,018.90139 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,006,000  00 

SURPLUS  AND  PROFITS 1,062,272  26 

RESERVE  POR  TAXES 6,000  00 

CURRENCY  IN  CIRCULATION 374,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 19,526,631  64 


TOTAL $23,018,90139 


OFFICERS  I 
JOHN  A.  LYNCH,  PRESIDENT. 
W.  T.  FENTON,  VICE-PRESIDENT.  R.  M.  McKINNEY,  CASHIER. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


The  Commercial 
National  Bank 


of  CHICAGO 


Capital,  Surplus  and  Undivided   Profits,  $3,800,000 
Deposits,  $38,000,000 

JAMES  H.  ECKELS,  President  NATHANIEL  E.  LOCH,  Cashier 


H>etrott,  ilDicb. 


State  Savings  Bank, 


Franklin  MacVeagh 
■William  J    Chalmers 
Robert  T.  Lincoln 


DIRECTORS 

E.  H.  Gary  "William  V.  Kelley 

Darius  Miller  Joseph  T.  Talbert 

Charles  F.  Spalding  James  H.  Eckels 


8  lilt*  bank  la  pleased  to  place  at  tbe  disposal 

of   Its    customers  tbe   facilities    gained 

daring  forty  years  of  continuous 

service  and   growth 


DETROIT,    nidi. 


Capital 
Surplus,  etc  , 
Deposits,    - 


$1,000,000 

900,000 

17,000.003 


GEO.  H.  RUSSEL,  President 
H.  C.  POTTER  JR.,  >  Vice-  H.  P.  BORGMAN, )  Assistant 

R.  S.  MASON,  \  Presidents  R.  E.  MASON,         )  Cashiers 

AUSTIN  E.  WING,  Cashier  FRANK   W.   BLAIR,   Auditor 

CONDUCT8  A  OENERAL  BANKINQ  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CU8TOMER8  EVERY  BANKIN0  FACILITY. 

3  per  cent  Interest  Paid  on  Saving*  deposits.    2  per  cent  Interest  Paid 

upon  the  Daily  Balaneei  of  Stite  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 

CORRESPONDENCE    INVITED 


14 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  condition  June  18,  1906 

RESOURCES. 

Bills  discounted  (time) St*. "09,503  80 

Demand  Loans 3,406.731  34 

Overdrafts 4.603  84 

U.  S.  boods  and  premium. 3,050,00a  00 

RedemptioT  fund 100,000  00 

Other  bonds 55&.3»3  75 

Cash: 

In  vault  $4,167,005  41 

With  banks 5,579.069*6  9.746,075  »7 

$29  973227  90 
LIABILITIES. 

Capital  stock 82,000,000  o» 

Surplus  and  profits 2,8o3,oo  j  94 

Circulation 1,987,700  co 

Reserved  for  taxes...... 40,000  oc 

Bond  account 243,00000 

Deposits, 

Individual.... $10,418,866  41 

Banks 13,375,655  54 

U.  S.  Government 300,000  00    33,894,521  96 


$29,873,227  90 
WALKER  HILL,  President. 
H.  P.  HILT.IARD,  Vic«-Prest,  L.  A.  BATTAILE,  Cashier. 


MERCHANTS' 
NATIONAL  BANK 


Capital,       -  8100,000 

Surplus  and  Profits,  -    112,000 


OFFICERS: 

J.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
P.  L.HOUKE,  Asst.  Cashier.  ~  C.  L.  FULTON,  Asst.  Cashier. 


Speeial  Facilities  for  the  handling  of  Collections  on 
BUKLINbrTON  an-1  other  IOWA  points. 


St.  XOUt0,  ADO. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louis  Clearlng-Houae  Association.) 

Capital  and  Surplus,       -  89,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  JULY  10,  1906. 


RESOURCES. 

LOANS  

BOND8  AND  STOCK8 «,... 

RBAL38TATE  (COMPANY'S  OFFICE  BUILDING). 

SAFE  DBP08IT  VAULTS 

OTHER    RESOURCES 


$16,935,129  49 
6.642,248  04 
680,000  00 
160,000  00 
164,141  50 
CASH  IN  VAULTS  AND  DEPOSITORIES 4,233,946  38 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  00 

SURPLU8  AND  UNDIVIDED  PROFITS 6,614,870  43 

UNPAID  DIVIDENDS 1,893  00 

RESERVE  FOR  EXTRA  4%  XMA8  DIVIDEND  FOR 

DECEMBER,  1906 120.000  00 

RESERVED  FORINTEREST&  CONTINGENTFUND  61,475  75 

RESERVED  FOR  1906  TAXES 110,000  00 

DEPOSITS 17,857,726  23 


827,755,465  41 


$27,755,465  41 

OFFICERS: 

FESTU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  JOHN  H.  KRUSE,  Asst.  Treasurer.  I.  B.  MOBERLT,  Asst.  Secretary. 

GEORGE  W.  WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLB1N,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

QEO.  B.  CUMMINQS,  Asst.  Trust  Officer.  AMEDEE  V.  REYBURN,  )  ««„«„.,.  n.r-  n-„«»i.  t»— ♦ 

WM.  FOLEY,  Manager  Bond  Department.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

JAMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MR8.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


Denver,  Col. 


FIRST   NATIONAL   BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINESS  JUNE   18,   1906. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,835,41165 

STOCKS,  BONDS  AND  SECURITIES 6,269,012  14 

BtRAL  BSTATB 104,813  66 

0.  8.  BONDS,  CIRCULATION  AND  DEPO8IT8 1,400,000  00 

DOB  FROM  BANK8 8,084,069  37 

BASH  ON  HAND 8,026,049  62 


$24,699,346  34 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1.118,407  81 

CIRCULATION 976,6)0  OS 

DBPO8IT8 21,606.338  63 


$24,689,346  34 


OFFICERS  1 
D.  H.  MOFFAT,  President. 
W.  8.  CHBE8MAN,  Vice-President.  C.  S.  HAUGHWCUT,  Assistant  Cashier 

THOMAS  KRBLY,  Vice-President.  T.  G.  SMITH,   Assistant  Cashie. 

F.  G.  MOFFAT,  Cashier. 


D.  H.  MOFFAT, 
W.  S.  CHKB8MAN 
L.  H.  EICHOLTZ, 


DI  RECTO  Its 

J.  A.  McCLURG, 
THOMAS  KBKLY, 
F.  O.  MOFFAT, 


1    C    HOUSTON,  AssUtant  Cashier 


C.  I».  HAUGHWOUT, 

C.  M.  Mac NEILL,  Colorado  Springs. 
SPENCER  PENROSE,  Colorado  Springs. 


WE    FUBXISB    BROWN    BROTHERS*    to    COXJL'AXY,    NEW    T0BK,    FOREIGN    LETTERS    01     CREDIT 
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Portland,  ©re* 


United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  June  18,  1906. 
ASSETS. 

Loans  and  discounts $2,871,476  52 

500,000  00 


U.  S.  bonds  to  secure  circulation... 
U.  S.  and  other  bonds  and  premium. 

Real  estate 

Office  furniture  and  fixtures 

Bank  Building 


488,126  2  7 

6,717  26 

4.500  00 

1  25,000  00 

Cash  and  due  from  banks 3,010,231  15 

S7,015,0d1  20 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits *55.9°4  03 

Circulation 500,000  00 

Dividends  unpaid 16600 

Deposits 5.75  8,88i  17 


$7,016,051  20 
OFFICERS: 

J.  C.  AIN8WORTH,  President.  R.  W.  8CHMEER,  Cashier. 

W.  B.  ATBR,  Vice-President.  A.  M.  WRIGHT,  Ass't  Cash. 

R.  LEA  BARNES,  Vioe-Pres.  W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of  handling   collections   on    Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Draft!  itiued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


St.  3osepb,  /Bo. 


MILTON  TOOTLE  Jr..  President. 
liRAH AM  G.  LACY,  Vice-President.  E.  U.  ZIMMERMAN,  Caahle 

W.  A.  EVANS,  Asst. Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 82,558,509  63 

U.  8.  bonds ig6,ooo  00 

Premium  on  U.  S.  bonds 1,617  50 

Furniture  and  fixtures 12,847  55 

Cash  and  Bight   exchange 1,441,06375 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer    9,000  00 

$4,219,038  43 
LIABILITIES. 

Capital  stock  paid  In 8200,00000 

Surplus  and  undivided  profits 83,160  39 

Circulation 180,000  00 

Demand   deposits 3.755.878  04 


4«eoants    •«   Banks,    Baiben    and    Individuals 

Equitable  Terms. 


$4,219,038  43 
Received   upon 


Correspondence    Invited. 

directors : 
milton  tootle  jr.,  h.  t.  lemon, 

oraham  o.  lact,  e.  h.  zimmerman. 

thoma8  b.  campbell. 


St,  XOUtS,  ADO. 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  July  10,  1906. 


RESOURCES 

Loans 813,935.198  89 

Bonds  and  stocks 7,379,490  g3 

Real  estate 288,107  03 

Overdrafts 9  toi  83 

Safety  deposit  vaults 7».ooo  00 

Cash  and  exchange 8,984,918  13 

All  other  resources  ........  14,336  34 


$25,683,853  19 


LIABILITIES 

Capital  stock................  83,000,000  n« 

Surp.  and  undivided  profits  5,731,941  63 

Deposits 16,839,302  08 

Reserve    for     interest     on 

savings  accounts 10,00000 

Reserve  for  1906  taxes.  ...  57, 000  00 
Reserve  for  re-insurance  of 

liability     as     surety     on 

outstanding  bonds    47,58159 

All  other  Labilities 8.066  90 


$25,683,853  19 


OFEICER8 
JDLIU8  8.  WALSH,   Chairman  of  the  Board 


BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS.  Vioe-Pres. 
SAMUEL  B.  HOFFMAN,  V.-Pre«. 
HENRY  8EMPLB  AMES,  Asst.  Exec.  Officer 
FREDERICK  VIBRLING.TrmstOftiner 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
C.  W.  MORATH,  Safe  Deposit  Offioei 


JAMBS  E.  BROCK.  Secretary 
HUGH  R.  LTLB.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  8eo. 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  MoC.  MARTIN.  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  B.  BROCK 
MURRAY  CARLETON 
HHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGUSTS  B.  BWING 
DAVID  R.FRANCIS 
AUGUST  GBHNBR 
8.  B.  HOFFMAN 
CHAS.  H.  HUTTIG 


BRECKINR'GB  JONK8      J.  RAMSEY,  Jr. 
NELSON  W.  McLEOD         JAMES  E.  SMITH 
SAUNDERS  NORVELL    ROB'T  H  STOCKTON 
ROBT.J.O'REILLY.M.D.  JULIUS  S.WALSH 
WM    D.  ORTHWB1N  ROLLA  WELLS 

H.  CLAY  PIERCE 


Canal-Louisiana  Bank 
&  Trust  Co. 


OF  NEW  ORLEANS,  LA., 


Successor  to 


CANAL  BANK  &  TRUST  CO. 
Organized  1831. 

Capital, 
Surplus,   - 


LOUISIANA  NATIONAL  BANK 

Organized  1885. 


$2,000,000 
$500,000 


Statement  at  close  of  business  June  30,  1906. 

RESOURCES. 

Loans  and  discounts. $6,037,831  77 

City  of  N.  O.  and  other  bonds  and  stacks 1,310,854  34 

Banking  house,  fixtures  and  other  real  estate 426,603  80 

Cash  and  checks  on  other  banks $993,388-03 

Due  from  banks 2,088,750  23    3.081,138  35 

$10,845,828  16 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  fund  500,00000 

Undivided  profits   3*i»44  4  »  **i53«,»  «4  4» 

Unpaid  dividends 101,46:  00 

Deposits 8,3i3,i3«  74 

$10,445,838  16 

Accounts  of  IndlvidunlB,  Firms.  UnnUsouil  Corporations 

ttespeclnlly  solicited. 
Every  Accommodation    OOwd   Consistent  wllh   Snle  nnd 
Legitimate  liunkiuc. 


R.  M.  WALMSLEY.  President. 
CHARLES  JANVIER,  V He-President. 
S.  P.  WALMSLEY,  Vire-Presldcnt. 
QILBERT  H.  GREEN.  Vice-President. 


GEO.  W.  YOUNG.  Vice-President. 
.1.  r.  COURET.  Cashier. 
L   J.  I)1  ■  -ist.int  Cashier. 

E  M.TOBY,  Assistant  Cashier. 


CHARTERED  1863. 


First  National  Bank 

OMAHA,  NEBRASKA. 

United  States  Depository. 


Statement  June  18,    1906. 

RESOURCES. 

Loans  and  discounts $8,369,352  39 

Banking  house 135,000  00 

U.  S.  bonds  to  secure  circulation   300,00000 

Due  from  banks  &  U.  S.  Treasurer.  $2,336,889  36 

U.  S.  bonds 300,000  00 

Other  bonds 497,506  55 

Cash 3,635,801  66      5,560,197  47 

$12,164,649  76 
LIABILITIES. 

Cspital $500,000  00 

Surplus 100,00000 

Undivided  profits 395,"  77  96 

Circulation 201,000  00 

Deposits 10,959,371  80 

$12,164,649  76 

OFFICERS  AND  DIRECTORS. 
HERMAN  KOUNTZB,  President. 
\V.  A.  PAXTON.  W    S.  POPPI.ETON. 

.1.  a.  CRBIOHTON.  Vice-President.  B\B  der. 

E.  M.  ANDKEKSKN.  '     P.  KOUNTZB.  Asst.  Cashier 

L.  L.  KOCNTZK.  Asst.  Cashier 

Collection  Facilities  Unexcelled. 
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ADinneapoIts,  /BMnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS 

Statement  at  close  of  business  June  18,  1906 

RESOURCES. 

Loans  ind  discounts  ... $8,973841  90 

Overdrafts 10,533  35 

U.  8.  and  other  bonds  and  stocks 145,37*  39 

Bank  building  and  other  real  estate  ............  39.79'  35 

Cash  on  hand  and  due  from   banks .. 3,138,13313 

£13.307,66111 
LIABILITIES 

Capital  paid  in $1,000, eoo  00 

Surplus  and  undivided   profits 725,767  s1 

Deposit*    . ....... 10,531,793  Co 

Reserved  for   unearned  discount 50  000  oa 

812.3C7.661 11 

C  •"actions  on   (fee  entire  Rorthwest  handled  carefully,  promptly 
and  remitted  for  on  date  ot  payment,  at  lowest  rates. 

CCOUNT8  OF  BANKS  AND  BANKER8    RECEIVED  ON  FAVORABLE  TERM8. 

OFFICBR8: 
F    A.  CHAM3BRLAIN,  President,       PBRBT  HARRISON,  Vice-President. 
E,  r.  MBARKLB,  Vice-President.        J.  8.  POMEROT,  Cashier. 
P  tlBD.  8PAFFORD,  Asst.  Cashier.        GEO.  LAWTHIR  Asst- Cashier. 

flDtnneapolts,  iTDtnn. 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 
-     700,000 


0PFICER8. 

WM   H.  DONWOODY.  President.  JO8BPHCH  A  PMAN  JR..  Cashier 

H    8.  KOON  Vioe-Presldent 
I.  W.  DECKER,  Vioe-Pi'««tdent. 


F.  K.  HOLTON.  Asst.  Cashier. 
(1HAH.W.  HARWELL,  Asst.  Cashier 
ROBERT  B.  McGREGOR.  Asst.  Cashier. 
DIRECTORS. 


B  W.  BACKUS,  President  Backus- 
Brooks  Co. 

J  AM  Ki  8.  BBLL.  President  Washburn 
Crosby  Co. 

J.  B.  CARPENTER.  President  Carpen- 
ter-Lamb Co..  Lumber. 

JOSEPH  CHAPMAN  JR..  Cashier. 

■.  C.  COOEB.  President  Minneapolis 
Trust  Co. 

B.  W.  DECKER,  Vice-President. 

WM.  H.  DUNWOODY,  President. 

L.  3.  GILLETTE,  President  Eleotrlc 
Steel  Elevator  Co. 

T.  B.  JANNBY,  Pres.  Janney,  Semple, 
Hill  A  Co.,  Wholesale  Hardware. 

M.  B.  KOON,  Vice-President. 

HENRY  L.  LITTLE,  Gen'l  Mgr.  Pills- 
bury-Wasbbnrn  Fl'r  Mills  Co..  Ltd. 


W.  G.  NORTHUP,  President   North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PEAVBY.  Peavey  Ele 

vator  System. 
GEORGE  W.    PORTER,   Vice-Presi- 
dent Atlantic  Elevator  Co. 
W.  A.  RAMSHY.  President  Minnesota 

Linseed  Oil  Co. 
A.  T.  RAND.  President   Minneapolis 

Gas  Light  Co. 
GEORG  K  W.  V  AN  DU8EN,  Van  Dusen 

Elevator  System. 
C.  D.  VELIE,  Vice-President  Deere  & 

Webber  Co.,  Farm  Implements 
E.  P.  WELLS,  Pres.Wells*  DickeyCo. 
E.  S.  WOODWORTM,  President  E.  8. 

Woodworth  &  Co. 
O.C.WYMAN.Pres.Wyni  an,  Partridge 


A  Co.,  Wholesale  Dry  Goods. 
J.  T.  WYM AN,  Smith  &  Wyman,  Sash.  Doors  and  Blinds. 

As  average  ol  ever  8  per  cent  annual  dividends  paid  to  stock 
holders  since  organization  In  INTii. 

Dlvldenu.    raid  since  organization,  83,390,000  00. 


Satnt  Paul,  flDtnn. 

THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts . ......... ..   $6,103,779  44 

700,000  oe 

53,000  00 


U.  S.  bonds,  at  par. 

Other  bonds  and  stocks  ...... 

Banking  bouse 

Cash  and  due  from  banks 


190,000  ee 
2,717,349  21 


LABILITIES.  89,866.128.65 

Capital  stock $1,000,000  00 

Surplus 375,000  oa 

Undivided  profits 113,731  35 

Circulation 610, 000  as 

Deposits 7,758,460  38 

Reserve  for  taxes 8,946  gt 

~™,,™„Q  S9.865.128  66 

OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Vice-Preat. 

H.   W.  PARKBR.  Cashier.  H.  VAN  VLBCK.  Asst.  Cashier 

DIRECTORS: 

GEO.  H.  PRINCB. 

D.  R.  NOYES. 

H.  N.  SADNDBRP, 

V.M.W  ATKINS, 

J.  M.  HANNAFORD, 


CRAWFORD  LIVINGSTON. 
8BNNETH  CLARK. 
J.H.  SKINNER 
LOUIS  W.  HILL 
W.  B.  PARSONS, 


L.P.  ORDWAI, 
W.  B.  KELLOOC  , 
C.H.  BIGttLOV  . 

T.  A.  MARLOW. 
CHAS.  P.  NO  YE  3 


UNITED  STATES   DEPOSITORY. 


xlDinneapoUs,  iTDtnn. 


THE 


First    National    Bank 


OF  MINNEAPOLIS. 


Capital 

Surplus, 

Deposits, 


$2,000,000 

1,500  000 

I3.ooc.ooo 


OFFICBRS: 

F.  M.  PRINCB,  President, 
a  T.  J  AFFRAY  Vice-President.  GEORGB.  F.  ORDB,  Cashier. 

D.  MACKBROHAR,  Asst. Cashier.  BRNBST  C.   BROWN,  Asst.  Cashier 

UNITED  8TATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 

We   should   be   glad   to   have   yon    write. 


flLMlwauftee,  "CGUs. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  18,  1906 


RESOURCES. 

i-OANB $9. 863,841  74 

u.  8.  BONDS 1,060,000  00 

PREMIUM  ON   U.S.  BONDS , 23,626  00 

INVESTMENT  SECURITIES „ 767,698  49 

REAL  ESTATE 78,019  92 

(ASH   AND   DUE   FROM   BANKS 4,647,179  63 


TOTAL    $18  420,264  68 


LIABILI  I  IKS. 

CAPITAL 82,000.000  06 

SURPLUS  400,000  00 

UNDIVIDED  PROFITS 94,068  16 

RESERVE  FOR   TAXES   20.000  00 

SPECIAL  GUARANTY  FUND 19,969  95 

RSSERVE  FOR   ACCRUED   INTEREST 36.406  68 

CIRCULATION       700,000  00 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED....  62,412  32 

DEPO8ITS 18.098.410  67 


TOTAL „ 816,420,264  68 


OKKICKRS: 

FREDERICK  VOOBL  Jr.,    President. 


WM,  BIOBLOW,  Vice-President. 

FRANK  ).  KIPP,  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier. 


W    ALEXANDER, 

C.  F.  PFI8TER. 


DIRKCTORSt 

OBO    P.  MILLER, 

WM.   BIOBLOW, 
JOHN   I.   BBQUe. 


FRED  T.  GOLL,  Vice-President. 
THOMAS   E.  CAMP,  Assistant  Cashier. 
HENRY  KLOES,  Assistant  Caahler. 

FRED.  T.  QOLL, 

F.  VOOBL,  JR., 
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Seattle,  Knasb, 

8TATEMENT  OF  THE  CONDITION  OF  THE 


WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  June  18,  1906. 

IBSOURCES. 

Loans  and  discounts '3,087,989  33 

State,  county  and  city  warrants 186,386  80 

Bonds  and  securities 114,00000 

U.  S.  bonds 8556,400  00 

Cash 764,565  63 

Due  from  banks 753,97*  18      1,074,037  81 

Redemption  fund  with  U.  S.  Treasurer 1  ,<  00  00 

S5.Ge481S  94 
LIABILITIES. 

Capital  stock $100,000  00 

Surplus  and  profits 607,144  85 

Circulation 30,000  00 

Deposits 4,897,669  09 


$6,664,813  94 
OFFICERS: 

M.  F.  BACKUS,  President. 
K,  O.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistant  Cashier. 
CHAS.  S.  MILLER.  Vice-Pre*.  8.  Q.  GRAVES,  Assistant  Cashier. 

RALPH  S.  STACY,  Cashier.  LeROY  M.  BACKUS.  Assist.  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 


FIDELITY 


Uacoma,  XKflasb* 

TRUST  COMPANY 
BANK 

TACOMA    WASH. 

Statement  at  the  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 81,737,967  93 

U.S.  bonds  and  stocks..... 34,300  00 

County  warrants 4,640  36 

Real  estate 35,557  44 

Bank  building 350,000  oe 

Cash  on  hand  and  io  banks r,333,3«o  '5 


$3,376.776  97 
LIABILITIES. 

Capital  paid  in $300,000  oe 

Undivided  profits,  net 109,140  70 

Deposits 3,966,635  37 


$3,376,775  97 


OLDEST  TRUST  COMPANY   IN  THE  STATE. 


DEPOSITS: 

June  IS.  1901 $796,494  94 

June  IN.  1904 91  1,900  1» 

June  18,1903  1,400.869  88 

June  18.  i904 1.745.006  96 

June  18    1»05 1.8.7,81430 

June  18,  1906 4.966,635  47 


OFFICERS: 
J.  C.  AIN8WOBTH,  Prest.        ARTHUB  G.  PRICHARD,  Cashier. 
JNO.  8.  BAKER, Vice- Prest.       F.  P.  HA8KELL  Jr.,  Asst.  Cashier. 
P.C.  KAUFKVtAN,  3d  V.-Pres.  GEORGE  BROWNE,  Secretary. 


Salt  Xafte  Gtts,  mtab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

'Absorbed   the  Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co.'s  Bank.'i 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  Discounts........... .......  ......    $1,511,'  38  03 

Stocks  and  Securities 49,370  37 

Furniture,  Fixtures  and  Vaults ...  13,500  o« 

RR.  Bonds,  1st  mortgage $397,845  50 

Due  from  banks.... 770,578  74 

Cash  on  hand 459,146  59      1,637,57083 

$3,200,379  23 
LIABILITIES. 

Capital $350,000  00 

Surplus  fund 75,000  00 

Undivided  profits ,*.„.  33,019  3* 

Deposits 3,843,359  85 

$3,200,379  23 
DEPOSITS  MARCH  14,  1906,  $1,673,838  06. 

DEPOSITS  MAT  89,  1906,  $2,287,212  68. 

DEPOSITS  JUNE  18,  1906,  $2,843,359  85. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating  making  changes  or  opening  new  accounts. 

"The  Oldest  B«iik  in  tbis  Intermountain  Kesri  on." 

M.  H.  WALKER,  President. 
THOMAS  WEIR,  Vice  President.        E.  O.  IIOWARD,  Asst,  Cashier, 
L     U.  FARNSWORTH,  (ashler.  JOHN  H.  WALKHR,  Asst,  Casaler. 


San  jfranefsco,  Gal. 


The  First  National  Bank 


OF    SAN    FRANCISCO,    CAL. 


Statement  under  date  of  June  18,   1906. 

RESOURCES. 

Loans  and  discounts $8,810,84935 


U.  8.  2%  bonds  of  1930 

Premiums  on  U.  S.  bonds... 
Other  bonds  and  securities. 
Banking  premises 

Cash  and  sight  exchange  ... 


1,974,000  00 

30,000  oa 

45,703  9» 

270,000  00 

4,609,479  93 


$16,740,C33  09 
LIABILITIES. 

Capital $1,500,000  00 

Surplus  and  profits 1,656,550  81 

Circulation 1,476,400  00 

De  posits 11.10j.cf2  28 


$16,740,033  09 


CALIFORNIA   BUSINESS 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company 

LOS    ANGELES,   CALIFORNIA. 
Paid   up   Capital,   $350,000, 

W.  L.  BRENT,  President. 

JOS.  C.  W1CKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


San  jFrancisco,  Gal. 

California    Safe   Deposit 

and 

Trust   Company 


SAN  FRANCISCO,  CALIFORNIA 


Capital   and  Surplus, 
Total  Assets, 


S.^000,000 
10,500,000 


A   General   Banking  and  Trust 
Company   Business   Transacted 


OFFICERS: 

DAVID  F  WALKER,  President  W.J   BARTNETT,  Yicc-Pr** 

J.  DALZELL  BROWN,  Vice-Prest.  &  Gck.  Manager 


1» 


COLUMBIAN  BANK  NOTE  CO., 

CHICAGO. 

New  Company.  Fire-Proof -Building 

Latest  Equipment. 

ALL  KINDS  EKGEAVING  &  PEINTING. 

BONDS  AND   STOCKS, 
BANK  DRAFTS,  CHECKS, 


The  Officers 
of  this 
Company 


BANKS  H 


Have   for  Years 

died 
Bank  Stationery 


C.  A.  CHAPMAN,  President. 
S.  C.JENNINGS,  Treasurer.  N.  W.  CHENEY,  Secretary. 


84-88  Market  Street. 

Correspondence  Solicited. 


SHORT  TERM  INVESTMENTS 


k% 


COUPON 

CERTIFICATES    OF     DEPOSIT 

SIOO      S500      $1,000 

Sec  "red  by'Capita],  Surplus  and  Profits  of  $6,000,000, 

Assets  $16,000,000. 

Interest— 4%  from  date  of  Issue,  coupons  rolleted 
April  1st  aiid  October  1st,  by  mall  or  through  any  bank. 

Privacy— absolute  whenipayable  to  bearer. 

Colla*eral— for  loans  anywhere.  Cashed  at  S-year 
maturity  or  at  any  interest  period  after  first  on  60  days 
notice. 

After  Death— of  non-resident  owner,  cashed  without 
local  administration. 

Our  Free  H.oUl.t  No.  9  tells  how  to  purchase  these  certifi- 
cates, aud  how  to  open  a  i%  Savings  Account  and  do  all  your 


Banking  by  Mail 


Deposits, 


$10,000,000 


PITTSBURGH  TRUST  CO., 

PITTSBURGH,  PA. 


READY  JULY    12. 


BAND-BOOK    OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annually  in  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Ohrohiolk.) 


JULY    4906,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1903, 
1904,  1905  and  to  July  1,  1906. 

DIVIDENDS    ON    RAILROAD   STOCKS   AND    LEADING    INDUSTRIAL    STOCKS  paid  during  each  of  the 
years  19' 0  to  July  1,  1906. 


PRICE,    $1  00,     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 

In    Quantity,    with    Firm    Card   on    Cover*,    at    Special    Prices. 


Vi  f JL^JUIAJM:    13.    ktAJSA.    COMP-AJ^Y,    PUBL.ISHEM8, 


Pine   St.,   Cor.   Pearl  «t*»  IN".  Y. 
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E.  H.  ROLLINS  &  SONS 

BANKERS. 

MUNICIPAL  and   CORPORATION    BONDS> 

19    MILK    STREET     BOSTON. 
CHICAGO.  DENVER.  SAN    FRANCISCO. 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 
CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations.  Issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 

Specialist  in 

NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS                                                   25  BROAD  STREET 
NEW  YORK  REALTY  CO.  STOCKS  ' 

NEW  YORK  INS.  &  SURETY  CO.  STOCKS                                    NEW      YORK 
MISC.  UNLISTED  SECURITIES  OF  HIGH  GRADE  


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AIVJD    SOLD. 


CLINTON    GILBERT 


2    WALL    STREET,    NEW    YORK. 
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F.  J.  LISMAN    &  CO., 

Investment  Securities. 

MEMBERS  JNEW  YORK  STOCK  EXCHANGE. 

No.  30  Broad  Street,  New   York, 


Safe  Steam  Railroad,  Underlying  Coal   Company,  and  Railroad  Bridge 

Bonds,  paying   from   \%   to    $%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


TlLI  PHONES: 
1794     2795   BROAD. 


Cable  Address: 
FARBRANG  NEW    YORK 


HARTFIELD  AND    LIEBER   CODE8. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW     YORK. 


CAPITAL,       -  $x,ooo,ooo  oo 

UNDIVIDED   PROFITS,       7,500.000   00 


TheJCompany  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 


EDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  2d  Vice-President. 
SAMUEL  SLOAN  Jr.,  Secretary. 


AUGUSTUS  V.  HEELY,  Asst.  Secretary. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary. 
CORNELIUS  R.  AGNEW,  Asst.  Secretary 


SAMUEL  SLOAN, 
WILLIAM  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
CHARLES  A.  PEABODY, 
HUGH  D.  AUCHINCLOSS, 


BOARD  OF  DIRECTORS 

JAMES  STILLMAN, 
HENRY  A.  C.  TAYLOR, 

D.  H.  KING  Jr., 

E.  R.  HOLDEN, 
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REVIEW  OF  JULY. 

Perhaps  the  most  important  event  during  July  came 
on  the  very  last  day  (July  31),  namely  the  announce- 
ment that  the  directors  of  the  United  States  Steel  Cor- 
poration had  voted  to  resume  the  payment  of  divi- 
dends on  the  common  stock  of  that  company — one- 
half  per  cent  being  declared  for  the  March  quarter 
and  one-half  per  cent  for  the  June  quarter,  making 
altogether  1  per  cent  for  the  six  months,  payable 
October  1.  This  action  was  important  as  showing 
the  activity  and  prosperity  of  the  iron  and  steel  in- 
dustry. The  developments  during  the  month  also 
served  to  indicate  that  the  highly  favorable  conditions 
reflected  in  the  flattering  exhibit  of  the  Steel  Corpora- 
tion were  likely  to  be  continued,  at  least  during  the 
remainder  of  the  current  calendar  year;  for  the 
slight  hesitancy  in  the  iron  markets  observed  at  the 
time  of  the  dissolution ,  the  previous  month,  of  the 
Southern  Furnace  Association  entirely  passed  away, 
and  at  the  close  of  July  reports  were  that  consumers 
were  again  making  purchases  and  placing  orders  for 
iron  and  steel  with  great  freedom. 

The  outlook  for  the  crops  likewise  continued  ex- 
tremely encouraging.  The  Agricultural  Bureau  re- 
port, issued  July  10,  showed  an  improvement  in  the 
condition  of  winter  wheat  during  June,  the  average 
for  the  whole  country  July  1  being  given  at  85.6, 
against  83  June  1  and  82.7  on  July  1  last  year.  The 
average  of  spring  wheat  was  reported  as  91.4,  as  com- 
pared with  93  the  previous  month  and  91  on  July  1 
1905.  Moreover,  there  were  less  rumors  than  usual 
of  damage  during  July  to  the  growing  grain  crops, 
and  altogether  the  situation  was  such  as  to  suggest 
assurance  of  large  yields.  The  grain  markets  reflected 
the  auspicious  outlook  in  quite  general  declines  in 
prices.  Thus  September  wheat  at  Chicago  closed  at 
~±%c.  July  31,  against  81^  June  30;  September  corn 
at  493^c,  against  52%,  and  September  oats  at  31K'- 
against  36^.  In  cotton  also  the  promise  of  a  large 
crop  was  fully  maintained,  though  here  the  fluctua- 
tions in  prices  were  not  large. 

The  sale  of  $30,000,000  Panama  Canal  bonds  by  the 
United  States  Government  and  the  success  attending 
the  same  was  one  of  the  notable  occurrences  of  the 
nth.  Secretary  Shaw  used  every  device  which  in- 
genuity and  a  fertile  mind  could  suggesl  to  help  alo 
the  sale.  The  bonds  are  by  law  available  a-  security 
for  national  bank  circulation  and  for  Government 
posits,  and  the  Secretary  offered  other  inducements 
|  to  attract  bids  and  insure  a  good  price  for  the^bonds. 
He  gave  notice  that  banks  holding  public  d<  -  Be- 
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cured  by  municipal  securities  would  have  to  substitute 
Government  bonds  for  such  municipal  securities. 
This  of  course  led  to  a  demand  for  the  old  U.  S.  2s 
and  sent  up  the  price  of  these  latter.  Then  he  announced 
that  banks  bidding  for  the  Panama  Canal  bonds  would 
be  favored  with  special  Government  deposits,  and  that 
part  of  the  money  representing  the  bonds  purchased 
would  be  left  on  deposit  with  the  institution  making 
the  bids.  Finally,  bidders  were  not  obliged  to  put  up 
any  money  as  an  evidence  of  good  faith  or  financial 
strength.  This  last  feature  enabled  a  clerk  in  this 
city  to  obtain  $5,819,5S0  of  the  bonds,  he  getting 
some  one  else  to  take  at  a  slightly  better  price  the 
bonds  which  he  had  no  means  of  taking  up  himself. 
It  is  estimated  that  the  total  of  all  the  bids  aggregated 
$445,000,000;  the  largest  award  to  any  bidder  was 
S15,000,000  to  Fisk  &  Robinson  at  103.89@104.23. 

The  New  York  City  bond  sale  a  few  days  subse- 
quently of  $12,500,000  4%  bonds  met  with  no  such 
success — in  part  because  the  Panama  Canal  sale  ab- 
sorbed a  large  portion  of  the  available  cash  held  by 
bankers  and  banking  institutions,  but  also  for  a 
variety  of  other  reasons,  among  which  may  be  men- 
tioned the  fact  that  the  market  for  municipal,  railroad 
and  other  securities  has  been  very  poor  for  some  time 
past.  The  City  Comptroller  succeeded  in  placing 
only  $11,029,100  of  the  bonds,  with  the  average  price 
received  only  slightly  above  par,  making  the  interest 
basis  3.94%,  as  against  3.65%  at  the  city's  sale  of 
$20,000,000  4s  the  previous  February. 

A  disturbing  feature  during  the  month  was  the 
Russian  political  and  financial  situation.  On  Sunday, 
July  22,  the  Russian  Emperor  unexpectedly  dissolved 
the  Duma,  or  newly  created  Russian  Parliament,  and 
this  news  caused  intense  excitement  upon  all  the 
European  bourses  and  led  to  serious  declines  in  Russian 
securities  everywhere.  After  the  dissolution  of  the 
Duma  the  majority  of  the  members  assembled  at 
Viborg,  Finland,  and  issued  a  manifesto  to  the  Russian 
people.  They  were  soon  dispersed,  however.  Later, 
mutinies  of  troops  and  uprisings  of  the  people  occurred 
in  various  parts  of  the  Russian  Empire,  with  the  re- 
sult of  creating  grave  anxiety  all  over  the  financial  world. 

In  the  money  market  there  was  a  return  to  ease. 
It  was  supposed  at  the  beginning  of  the  month  that 
the  recall,  in  accordance  with  previous  announcement, 
of  the  $10,000,000  special  Government  deposits 
placed  with  the  banks  the  previous  March,  might 
tend  to  keep  money  rates  firm,  and  there  was  also  a 
feeling  (before  Secretary  Shaw's  plans  had  developed) 
that  the  $30,000,000  Panama  Canal  bond  sale  might 
operate  to  produce  some  tension.  Instead  of  this  the 
Secretary  conducted  the  sale  so  as  to  increase  money 
supplies,  and  as  a  result  rates  on  call  declined  to  very 
low  figures.  Early  in  July  as  high  as  8%  wa  paid 
for  call  money  on  the  Stock  Exchange,  but  this  was 
due  mainly  to  the  shifting  of  money  incident  to  the 
turn  of  the  half-year  and  the  large  first  of  July  interest 
and  dividend  disbursements.  On  July  31  th  \  range 
for  call  loans  was  only  2I4@2^%. 

RATES  FOR  MONEY  IN  NEW  YORK.  WEEKLY. 

Call  Loans —                                                              July  6.  July  13.  July  20.  July  27. 

Stock  Exchange—  Range  for  week 2-8  2-3)4  1H-3  2-2% 

Average  for  week 5  3  2%  2% 

At  banks  and  trust  companies 2  2  2  2 

Time  Loans — 

Thlrtydays Z\4 

Sixty  days 4%  434  3%-4  3%-4 

Ninety  dayi     4%  4%-4%  4%-4%           4% 

FOOT  months 5-5%  4%-5  4%  4%-5 

Five  months h-'^i  534-5%  5-5%  5    -5M 

Six  months     -514-5*4  6%-0  5%-5%  5%-5% 

Seven   months 5%-5%        5%-5%             5% 

Commercial  Paver — 

Double  names    Choice  60  to  00  days 5-5%        5-5%  5%-5%  514-5*4 

Single    nami       Prime  4  to  6  moa 5-5%        5-5'A  5%-5%  6%-5% 

— Qood4to6mo( 5%-6  554-0  (i               0 

The  course  of  foreign  exchange  during  July  was 
rather  irregular,  with  the  tendency  of  rates,  however, 
towards  higher  figures,  particularly  in  the  latter  half 
s>i  the  month.  Early  in  the  month  exchange  was 
weak,  influenced  in  part  by  dear  money  on  call  here, 
which  tended  to  restrict  the  demand  for  remittance 
and  in  pari  by  reason  of  the  offerings  of  bills  represent- 
ing drawings  of  local  agents  of  foreign  fire  insurance 
companies  on  account  of  the  settlement  for  the  San 
Francisco  fire  losses.     The  latter  part  of  the  month 


the  decline  in  money  rates  in  this  market,  together 
with  the  tension  which  developed  at  the  European 
financial  centres  as  a  result  of  the  developments  in 
Russia,  produced  a  sharp  rise  in  exchange.  Before 
the  advance  some  further  occasional  engagements  of 
gold  in  London  for  import  were  announced  and  also 
engagements  of  gold  from  Australia.  The  rise  in 
exchange  at  the  close,  however,  precluded  further 
profitable  imports  of  gold  from  London. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-Bankers'  Bills- 


July 


1- 

2- 

3- 

4- 

5- 

6- 

7- 

8- 

9- 

10. 

11- 

12- 

13. 

14- 

15- 

16- 

17- 

18- 

19. 

20- 

21. 

22- 

23- 

24. 

25- 

26- 

27- 

28- 

29- 

30- 

31- 


60-Day.  Sight. 

S.  S.      . 

.4  8190-4  8195  4  8450-8460 

-4  8160-4  8165  4  8440-8445 


.4  82  -4 
.4  82  -4 
.4  8210-4 

S. 
.4  8195-4 
.4  8190-4 
.4  8180-4 
.4  8190-4 
.4  8190-4 
.4  8170-4 

S. 
.4  8175-4 
.4  8180-4 
-4  8180-4 
-4  8175-4 
-4  8185-4 
-4  8190-4 

S. 
-4  8205-4 
.4  8220-4 
.4  8210-4 
.4  82  -4 
.4  8210-4 
-4  82  -4 

S. 
.4  8215-4 
.4  8220-4 


8215 
8215 
8225 

82 

82 

8185 

82 

82 

8180 

8185 

8185 

8185 

8190 

82 

82 

8210 
8225 
8215 
8210 
8225 
8215 

8225 
8230 


4  8475- 
4  8460- 
4  8475- 

S. 
4  8470- 
4  8450- 
4  8460- 
4  8460- 
4  8455- 
4  8450- 

S. 
4  8445- 
4  8440- 
4  8445- 
4  8445- 
4  8455- 
4  8475- 

S. 
4  8515- 
4  8520- 
4  85  - 
4  8490- 
4  8485- 
4  8480- 

S. 
4  8495- 
4  85     - 


8480 
8470 

8485 

8475 
8460 
8465 
8465 
■8465 
8460 

8455 
8445 
8450 
8450 
8465 
8480 

8520 

8525 

•8505 

■85 

8495 

8490 

■85 
8505 


Cable 
Transfers. 

S. 
4  8490-85 
4  8480-8485 

Holiday. 
4  8510-8515 
4  8505-8510 
4  8510-8525 

S. 
4  8505-8510 
4  8505-8510 
4  8495-85 
4  8490-85 
4  8490-85 
4  8485-8495 

S. 
4  8475-8485 
4  8470-8475 
8475-8480 
8475-8485 
8490-85 
85     -8510 

S. 

8550-8560 

8560-8565 

8540-8545 

4  8535-8545 

4  8520-8530 

4  8520-8535 

S. 
4  8530-8540 
4  8545-8550 


-Commercial  Bills- 
On 

Banks. 

S. 

4  81%-81% 

4  81%-81% 


Documents 
for  Payment. 

S. 
4  Sl%-4  82% 
4  81     -4  82 


4  8170- 
4  8160- 
4  8160- 

S. 
4  81%- 
4  81%- 
4  81%- 
4  8155- 
4  8150- 
4  8150- 

S. 
4  8125- 
4  8125- 
4  81%- 
4  8145- 
4  8150- 
4  8150- 

S. 
4  81%- 
4  81%- 
4  81%- 
4  8160- 
4  8175- 
4  8175- 

S. 
4  81%- 
4  81%- 


8180 
8170 
8170 

■81% 
81% 
■81% 
•8165 
•8160 
8160 

8150 
8150 
■81% 
8155 
8160 
■8160 

•81% 

■82 

•81% 

■8170 

8185 

8185 

•81% 
82 


4  81  -4 
4  81  -4 
4  81  -4 

S. 
4  81%-4 
4  81%-4 
4  81%-4 
4  81  -4 
4  80%-4 
4  80% -4 

S. 
4  81%-4 
4  81% -4 
4  81  -4 
4  80%-4 
4  80%-4 
4  80% -4 

S. 
4  81%-4 
4  81% 
4  81% 
4  81 
4  81 
4  81 

S. 
4  81%-4 
4  81%-4 


N2is 

82 

82 

82% 
82% 

82% 
82 
81% 
81% 

82 

82 

81% 

81% 

81% 

81% 


82% 
82% 

82% 
82% 
82% 

82% 
82% 


POSTED   RATES— BANKERS'  STERLING  BILLS. 


July. 

60  Days. 

Demand. 

July. 

60  Days. 

Demand. 

July. 
27-% 

1  ... 

Sun 

day 

14  ... 

4  82% -83 

4  85% -86 

2  ... 

4  82% -83 

4  85% -86 

15  --- 

Sun 

day 

28  .-- 

3  ... 

4  82% -83 

4  85% -86 

IS  ... 

4  82% -83 

4  85% -86 

29  ... 

4  ... 

Holl 

day 

17  ... 

4  82% -83 

4  85% -86 

30  -.- 

5  --- 

4  82% -83 

4  85%-86 

18  ... 

4  82% -83 

4  85% -86 

31  --- 

6  --- 

4  82%-83 

4  85% -86 

19  ..- 

4  82% -83 

4  85% 

7  --- 

4  82% -83 

4  85% -86 

20  -.- 

4  82% -83 

4  85% 

8--- 

Sun 

day 

21  ... 

4  82%-83 

4  85% 

Open 

9  ... 

4  82     -83 

4  85% -86 

22  ... 

Sun 

day 

High 

10  ... 

4  82% -83 

4  85% -86 

23  --- 

4  82% -83 

4  85% 

Low 

11  .-- 

4  823^-83 

4  85% -86 

24  ... 

4  83 

4  86 

Last 

12  ... 

4  82% -83 

4  85% -86 

25  .-- 

4  83 

4  86 

13  ... 

4  82% -83 

4  85% -86 

26  ... 

4  82% -83 

4  85% -86 

60  Days. 


4  82% -83 
4  82% -83 
Sun 
4  82% -83 
4  82% -83 


4  82% -83 
4  S3 
4  82 
4  82% -83 


Demand. 


4  85%-86 
4  85% -86 
day 

4  853^-86 
4  85% -86 


4  85%  -86 
4  86 
4  85% 
4  85% -86 


The  stock  market  underwent  a  decided  change  for 
the  better.  The  first  twTo  weeks  the  tone  continued 
weak,  and  there  was  further  pronounced  liquidation, 
carrying  prices  in  many  cases  to  the  lowest  points  of 
the  year.  After  that  a  period  of  dulness  intervened, 
with  the  volume  of  business  exceedingly  small.  About 
the  20th  of  the  month  quite  aggressive  buying  wras 
noted,  which  brought  with  it  some  recovery  in  prices. 
This  buying  was  subsequently  continued,  leading  to  a 
further  decided  improvement  in  quotations,  and  the 
latter  part  of  the  month  the  tone  was  quite  strong, 
though  the  market  was  at  times  unfavorably  affected 
by  the  developments  in  Russia  and  the  great  fall  in 
Russian  securities,  with  the  unsettling  effect  which 
this  had  in  all  the  European  markets.  Altogether  the 
upward  reaction  in  prices  reached  quite  large  pro- 
portions. The  improvement  followed  from  the  devel- 
opment of  so  many  favorable  factors — the  renewed 
activity  in  the  iron  and  steel  trade,  the  good  crop  out- 
look, the  removal  of  the  last  traces  of  the  strikes  in 
the  coal  regions,  the  fact  that  Congress  and  nearly  all 
the  State  legislatures  were  no  longer  in  session,  re- 
moving the  possibility  of  further  hostile  legislation 
against  capital  and  corporate  interests,  and,  lastly, 
the  drop  in  money  rates. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  o/  July—  1906. 

Stock  sales — 

No.  of  snares...  16,340,21] 

Par  value $1 ,448.273.000 

Bond  sales  (par  value) — 

RR.&mlsc.  bds.         $32,801,500 
Govcrnm't  bds.  slmiiiii 

State  bonds 3,019,400 


1905. 


1904. 


1903. 


13.273,605  12.462,804  14,903.758 

$1,214,4S8.750  $1,137,679,700  $1,879,427,900 


$48.521). son 

60,000 

15,992,450 


$62,859,700 

32.180 

1,355.500 


$5S,090.-]00 
122.600 

(1.000 


Tot.  bd.  sales.        $36,502,900 


Jan.  1  to  July  31 — 

stock  sales — 

No.  of  shares...       164.723,612  160.836,624 

Par  value $14,606,446,860  114,011,286,276 

Bond  sales  (par  value) — 

RR.&mlse.  bds.       8379,279.800         $529,768,900 
Governm't  bds.  1.270.000  368,000 

State  bonds 49,980,050  111.582,850 


$64,581,250         $04,247,380        85S.S22.000 


63,421,076 


07,070,600 


S5.8S3.155.525  $9,082,006,600 


$369,536,700 

468.680 

2,939,700 


$399 ,392. 400 
826,360 

35S.600 


Tot.  bd.  sales.      $.130,535,850        $641,715,650      1872,044,080      $400,577,350 
SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1900.  1905.                  1901.  1903. 

Bushil.i.  Buthelt.           Ili/s/nls.  Hushcls. 

...   40.232,500  46, 461, 050  18.066,900  60.777.250 

...262.355.000  288.696,900  357.746.800  338.791.050 


Month  of  July 

January  1  to  July  31. 
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New  York  Stock  Exchange 


MONTHLY   AND    YEARLY   RECORD. 

The  foU^wing  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1905.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Prices  nbou 
January  2  1906"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1906.  The  black-faced 
etters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

''or  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U     S     Government    Securities. 

US2s,cons,  reg April  1930 

U  S  2s.  cons,  coupon.April  1930 
US  3s,  reg  10-20s...Aug.  1918 
U  S  3s,  coup  10-203. -Aug.  1918 
US  3s,  coup,  small.  ..Aug.  1918 
U  S  4s,  registered... July   1907 

US4s, coupon July    1907 

U  S  4s.  registered 1925 

U  S  4s,  coupon. 1925 

Philippine  Isl'ds  I'd  pur4s.'14-34 

Foreign    Gov't    Securities. 
Frankfort-on-Main  3%s,  Ser  1. 
Japanese  Governm't  6s,  £.1911 

2d  series  6s,  £ 1911 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep.  of  Cuba  5s,ext  debt. .1904 

U  S  of  Mexico  External  gold 

loan  of  1899,  sink   fund  5s. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.CoastL 
Albany  &  Susq.  See  Del.&Hud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegh.&West.  See  Buff.R.&P. 
Am  Dock&Imp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

Stamped July  1995 

60-year  convert,  gold  43.1965 
Warrants  for  50-year  conv  4s 
Debenture  4s,  Series  E..1907 

SeriesF 1908 

Series  G 1909 

Series  H 1910 

Series  I    1911 

Series  K. 1913 

East  Okla  Div,  1st  g,  4s.  1928 

Chic  &St  Louis  1st  6s. ..1915 

Itlan  Knoxv  &  No.  See  L  &  N. 

Itl.Coast  L  1st  g  4s  .  .July  1952 

Registered July  1952 

Charl  &  Sav,  1st  g,  7s. -.1036 
SavFl  &  W,  1st  g,  6s. ..1934 

1st  g,  5s 1934 

Ala  Mid,  1st,  gu,  g,  5s... 1928 

Bruns  &  W,  1st  gu,  g,  4s. 1938 

L  &  N  collat  g,  4s,  .Oct.  1952 

Sil  Sp  O  &  G,  gu,  g  4s. .1918 

Atlan  &  Danv.  See  South'n  Ry 

Atlan  &  Yadk.  See  South'n  Ry 

Austin  &  N  W.    See  So  Pacific 

Bait  &  O— Prior  lien, g, 3%. '25 
Registered 

Gold.  4s._ July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJunc&MDlstg,3%s,'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div.  1st  g,  334s 1925 

Mon  R,  1st  gu   g,  5s 1919 

C  O  Reorg,  1st  con,  g,  4%s'30 
Pitts  Clev  &  Tol.lst  g,6s.l022 
Pittsb  &  West  1st  g.  4s. .1917 
BattleCreek  &  Stur.  SeeMich  C 
Beech  Creek.  See  NY  C&  Hud 
Belle v  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.    See  Erie 

Buff  R&P,gen,g,  5s 1937 

Allegh  &  Westlst  g,  gu  4s. '98 
CI  &  Mah,  1st,  gu,  g,  53.1943 
Roch  &  Pittsb  1st  g,  6s. .1921 

Consol,  lstg,6s 1922 

Buff  &  Southwestern.  See  Erie 
Buff  &  Sus— 1st,  ref.  g,4s,Ap'51 
Burl  C  R  &  No.   SeeCRI  &  Pac 

Can  So,  1st  5s 1908 
an  So,  2d  5s... 1913 

Registered 1913 

Carb  <fc  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  <fc  H 
Ced  R  la  F  <fe  N.  See  B  C  R  &  N 
Cent  Br  Un  Pac,  1st  g,  4s.. 1948 
Central  Branch  lty.  See  Mo  Pac 
Central  Ohio.     See  Bait  &  Ohio 


Int. 
Peri- 
od. 


Q-  J 
Q  -  J 
Q-  F 
Q  -  F 
Q  -  F 
Q  -  J 
Q  -  J 
Q-F 
Q-  F 
Q-  F 


M-  S 
A  -O 
A  -  O 
F  -A 
J  -  J 
J  -  J 
M-  S 

Q-  J 
J  -D 


Q  -  J 
A  -  O 
A  -  O 

Nov 

Nov 

M-N 

J   -D 


F  -A 
F  -A 
F  -A 
F  -  A 
F  -  A 
F  -  A 
M-  S 
M-  S 

M-  S 
M-  S 
J  -  J 
A  -O 
A  -O 
M-  N 
J  -  J 
M-N 
J  -  J 


J  -  J 

Q-  J 
A  -O 
Q  -  J 
J  -  J 
M-N 
M-N 
J  -  J 
F  -  A 
M-  S 
A  -  O 
J   -  J 


M-  S 
A  -  O 
J  -  J 
F  -  A 
J   -D 


J  -  J 
M-  S 
M-  S 


J   -D 


Sales  in 

July. 
Par  Value 


$ 

32,000 


12,000 


44,000 

4^666 


616,000 
701,000 
725,000 
774,000 
286,000 
114,000 

19,000 
80,000 


21 ,000 

631,000 

6,000 

81 ,000 


139,000 

,134,000 

91,000 


283,000 


160,000 


223,000 


195,000 
3,000 


84,000 
172,000 


Price    about 
Jan.  2 
1906. 


Bid. 

102% 

102% 

102% 

103 

102% 

103 

103 

130% 

130>| 

109% 


Ask. 
103% 
103% 
103% 
104 


103% 

104 

131% 

131% 

110% 


692% 

a99%  Sale 
a98%  Sale 
o92%  Sale 
a93  Sale 
a87%  Sale 
105% 


a99        99M 
92%  Sale 


99% 

102%  Sale 

/o/%  iosy2 
94      wy2 


94%  Sale 
102%  Sale 


100% 
100% 

99% 

99 

98% 

97% 


109 


98% 


101%  Sale 


138 
132% 
117% 
114% 


97% 


95 


94%  Sale 

95 

Sale 


3,000 


20,000 


103 
101 
119 

91% 

98 

91%  Sale 
108%  .... 
108%  109 
119       


91% 
98% 


9,000 

45.000 
15,000 


122%- 

101% 

116% 

125%  125% 
126       


97% 


101      Sale 
106%  108 


93 


PRICES  IN  JULY. 


July  2. 

Bid.       Ask. 
103%  103% 
103%  103% 
102%  103 
103   103% 

102% 

102%  103% 
102%  Sale 
129%  130 
129%  Sale 
110      

93% 

99%  Sale 
98%  Sale 
94%  Sale 
93%  Sale 
82%  Sale 
105%  106 

98% 

94        94% 


July  31. 


96 

101%  Sale 

101% 

94        94% 


92%  Sale 
100%  Sale 


Bid. 

104% 

104% 

103% 

104^ 

103% 

103% 

103% 

129 

130 

110 


Ask. 
105% 
105% 
104 
104% 
104 
104 
104 
130 
131 


93% 

99%  Sale 
99  <4  Sale 
94  X  Sale 
91%  Sale 
82%  Sale 
106 


98%  100 
94%     94% 


102%  Sale 

101% 

94%  Sale 


99% 
98% 
97  Yi 
96% 
95% 
93 


98% 


100      Sale 


138%  .... 

128% 

114% 

111% 

98% 

90%  Sale 
95% 


94%  Sale 

94% 

103%  Sale 
102% 


96% 

90%    91% 

106% 

102% 

117% 

93 


99 


119      120 


112% 
123% 
123% 


96        98% 


92%  Sale 
102  Sale 
101%  Sale 

101% 

99% 

98%  .... 

97% 

96       

93%  .... 


100      Sale 


138% 
129% 
114% 
111% 


92 

94% 


94%  Sale 


102%  Sale 


97% 

90%     90% 


112% 
123% 


95 


100%  Sale     101      Sale 
105%  105%  105%  105% 


94 


94 


Lowest. 


Sale  Prices 
103%  July     9 


102%  July    10 


102%  July     2 
129%  "July  ~~2 


99%  July 
98%  July 
94  July 
90%  July 
82  July 
105%  July 

98%  July 
94%  July 


90      July  14 

101%  July  2 

101%  July  9 

93%  July  3 


92  July  18 
100%  July  14 
100%  July   26 


99%  July    10 


90%  July     2 


93%  July    19 


102%  July   23 
102  ^  July    14 


97%  July   27 
90%  July   25 


97      July   12 


119%  July    16 


Highest. 


Sale  Prices 
104%  July   17 


102%  July   12 


102%  July     7 
1 29%  July  ""2 


100%  July 
99%  July 
94%  July 
93%  July 
83      July 

106      July 

100  ^  July 
94%  July 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
103%  Jan.   11 
103       Feb.     9 
102%  May    23 


Highest. 


Sale  Prices. 
104%  July    17 
104%  Men.  10 
103%  April    4 


102%  Feb.     6  104%  Men.  27 


103      Jan.  17 

102%  July  2 

129      May  21 

129%  May  3 

108%  Feb.  26 


104%  May  31 
104%  Mch.  14 
129%  Feb.  23 
132%  April  4 
111      May     9 


96%  April    9  101%  Mch. 
97%  April  30  101%  Mch. 


90%  Feb.  28 

89%  Feb.  28 

82      July  3 

103%  May  3 


98%  July 
92%  Jan 


95J.6  Jan. 

93%  June 

88      Jan. 

108      Jan. 


23 
20 
24 
12 
18 
30 


101%  Men.  22 
96      May    29 


92      July  12    90      May     7    99      Jan.   19 

103%  July  20  100      April  27  104%  Jan.   29 

103%  July  24|j  99%  May      4  103%  Jau     23 

95      July  13 1  91      May      1    97%  Jan     19 


93  July  16  91  May  3  97  Jan.  19 
102%  July  3lj  100%  July  14105%  Jan.  17 
101%  July   31  100%  July   26  102%  April  1ft 


100%  July   28 


92%  July   27 


95%  July     2 


98%  April  10'  98%  April  10 
100%  Jan.   19  100%  Jan     IB 


98%  Jan.     9  101%  Jan.     0 


98%  April  28  102%  Jan.  27 


132%  Jan.  30 


103%  July 
102%  July 


132%  Jan.   30 


99%  Mch.  30  99%  Mch.  30 
90  June  291  95%  Jan.  26 
98      May   31    99%  April    5 


93%  Feb. 

93  May 
101  May 
100%  May 


19  97%  June  7 
8  95  May  31 
2  105%  Jan.  25 
8  103%  Mch.  20 


98      July     9 
91%  July   11 


97      July   12 


119%  July   16 


90%  June  13  92  Jan.  10 
95%  May  41  99%  Jan.  17 
90      April  24    93      June     6 


97      May     8  100      Jan.   22 


116%  Mch.  30  119%  June  28 


124       April  26  124       April  2« 
127      Feb.   15  128%  Feb.  23 

95%  July   231  96%  July     5    95%  July   23    99%  Jan.     4 


100%  July     6J01      July  31 
105%  July     2  105%  July     6 


!l00%  July  6  103  June  21 
.105  May  1  108%  Jan.  18 
105%  Jan.     3  105%  Jan       3 


95      Mch.  22    45      Mch.  22 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxiii. 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 
July, 
Par  valiu. 

Price    about 

Jan.  2. 

1906. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

July  2. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Cent  of  Ga — 1st,  g,  5s, Nov  1945 

F  -A 

F  -  A 
M-  N 
M-  N 
Oct 

Oct 

Oct 

J   -D 
J   -  J 
J   -  J 
J   -  J 
M-N 
J  -  J 
Q  -  J 
J  -  J 
J   -  J 
M-  N 
Q  -M 
M-  S 

A  -O 
A  -O 
M-N 
M-N 
M-  S 
M-  S 
J  -  J 
J   -  J 
J   -  J 
M-  S 
M-N 
A  -  O 
J  -  J 
J   -  J 
F  -A 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 

M-  S 
J  -  J 
J  -D 
A  -  O 

M-  N 
M-  N 
J   -  J 

J   -  J 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
Q  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  .1 

38,000 

10,000 

7,000 

35,000 

46,000 

5,000 

8,000 





29,000 


8,000 

18,000 
99,000 

Bid. 

120 

118 

US 
93  4 

Ask. 

Bid.       Ask. 
120k  123 

Bid.       Ask. 
119*3  123 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
119      May     3 

Sale  Prices. 
121      Jan.   16 

Registered         ..Nov  1945 

Consol.  gold,  5s.. 1945 

Registered  .. 1945 

1135^ 

nsy2 

94 

1114  111k 
i             111 

97        98 

97       

in  4  Sale 

1U*3 

96        98 

1114  July     6 

111k  July 

6 

1094  May     3 

113      April  17 

;  9354  Jan     10 

i  964  July     9 

I  80k  Jan.   11 

!  87      April  27 

754  Jan.      8 

84      Mch.     3 

93      June  20 

1144  Jan.    19 
113      April  17 
99      Mch.  30 
99      Mch.  28 
93      April    3 
92       April    4 
91       Mch.  30 
90k  April     2 
944  April  25 

1st,  pref,  inc,  g,  5s,  Nov  1945 

2d,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

98      July   19 
964  July     9 
89      July  25 
89  \i  July    25 
88      July   10 
88      July   12 

98      July 
97  4  July 

90  July 

91  July 
88      July 
88      July 

19 
10 
27 
11 
10 
12 

82 

Sale 

91k 

89        91*3 
91 

3d,  pref,  inc,  g,  5s,  Nov  1945 
Stamped..       

75 

764 

88  4    89 

89        90 

Chat.Div.pur.m'ny,g,4s,1951 
Mac&NorDiv,lst,  g,  5s,  1946 

9254 
1104 
1104 
109  54 
1064 
131k 
131 
1114 
104 
101H 
101 
104k 

1054 
1094 
1184 
1164 
1084 

108*4 
1084 

108M 

107*1 

Il25       130 
1245i 

108^4 

Mid  Ga  &  Atl  Div  5s 1947 

108*4 

Mobile  Div,  1st,  g,  5s 1946 

108*4 

CenRR&Bof  Ga — Col  g 5s  1937 

10654 

Central  of  N  J— Gen  g,  5s,  .1987 
Registered              Julvl987 

125 

125  k  July  23 

127  k  July 

6 

125  k  July   23 
1254  June  23 
111*3  Feb.   14 

132      Jan.   15 
1314  Jan.   10 
113      April  16 

Am  Dock  &  ImpCo  gu  5s  1921 

108       

112 

Leh  &  H  R  gen  gu,  g,  5s. 1920 

1044 

104k 

Leh  &  Wilkesb  Coal  5s, .1912 

102      Mch.     7 
100      June     4 

1024  Feb.   28 
1024  Jan.   18 

Con,ext,gu,44s,  June  1910 
N  Y  &  L  Br,  gen,  g,  4s     1941 

101  4  102 

102 

100  k  July   12 

102      July 

23 

Cent  Pacific.    See  So  Pac  Co. 
Cbes  &  Savan.    See  Atl  C'st  L. 
Ches&O — Gold  Cs.Ser  A. .1908 

Sale 

Sale 
108 

100 

103k  ■ 

1074 

1117       

|115       

107      Sale 

104       

103  May      9 
107      May    16 
116k  May     7 
114k  May    11 
105      April  26 

104  May    2.3 
112      Feb.   28 
100k  July   18 

96*4  Mch.     1 

106  4  Feb.     0 
1104  Mch.     • 
1194  Feb.    17 
116      June    6 
109      Feb.   23 
105      April  12 
112      Feb.   28 
1024  Feb.     5 
96  k  April  20 

Gold    6s    Jan  1911 

107*4 

1st  cons,  g,  5s 1939 

Registered  .          1939 

117*3  Sale 
115      ..   .. 

117k  July  20 

118      July 

16 

Gen, gold, 44s 1992 

Registered                  ..1992 

107  k  Sale 

107      July     5 

107  k  July 

17 

Craig  Vallev,  1st,  g,  5s     1940 

5,000 

108 
101k 

105      

R&ADiv.  istcong,4s..l989 
2d  con  g,  4s 1989 

1004 

9434 

106       

100 
95      100 

100k  July   18 

101      July 

5 

Warm  Spr  Val,  1st  g,  5s  1941 



8,666 

31 ,000 

inn 

99 

77k 

Greenbr'rRv.lst  gu,g,4s,1940 

©hie  &  Alt  RR— Ref  g  3s . .  1 949 

Railway,  1st  lien,  g,  34s  1950 

Registered 1950 

.   ...  100 

100 

81 
76*3    77k 

9954  Feb.     2 
79      June  14 
76  k  July  24 

9954  Feb.     2 
82  4  Jan.     8 
82      Feb.     2 

8SU 

80*4 

77  k  Sale 

80  k  July   12 
76k  July  24 

81      July 
78      July 

9 
12 

Chic  Bur  &  Q— Denv  D  4s.  1922 

Illinois  Division,  3ks..-1949 

Registered 1949 

ib,666 

61,000 

102 
94  %  Sale 

iolk 

914    92k 


101 

10253  July    19 
914  July  20 

10253  July 
9154  July 

19 
14 

99  k  Mch.     2 
91k  July   20 

102k  July   19 
954  Jan       3 

Gold  4s 1949 

Iowa  Div,  sink  fd,  5s 1919 

368,666 

9,000 
57,000 

105  54 
10854 
101  k 
106 

107 

101*4 

106*6 
100k 

103*3 

101k  Sale 
106      

101      July   17 

102  k  July 

3 

101      July   17 

1064  Feb.  15 

Sinking  fund  4s. 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

100k 

103 

1004  July   13 
10253  July   11 

1004  July 
103      July 

13 

19 

100      April    3 

102k  July   11 

1044  May     8 

98      June  26 

1024  June    5 
1084  April  21 
944  Jan.     5 
10-J4  June    7 
132      Jan.     3 
1164  June     1 
1184  Feb.  26 
1144  July  20 

130      July  14 
1134  Jan.   22 

107  May     7 

108  k  Mch.  27 
1054  May     8 

10254  Mchl  24 
107      Feb.   19 
1044  May     8 

Southwestern  Div  4s 1921 

9.000 
5,000 

1,000 
7,000 

99»g 

106k 

111k 

94  4 

103k 

118 

100 

103k 
109k 

99      July   17 
104  k  July  27 

166      July 
1044  July 

28 
27 

100      July   28 

4s,  joint  bonds.   See  Gt.  Nor. 

Debenture  5s 1913 

Han  &  StJo,  con,  6s  .     1911 

Sale 
135 

j102k  105 

109k 

9553 

102k 

131 

116*3 

107      Jan.   18 

1124  Jan.   13 

9654  Mch.     9 

104k  May    10 

•hlc&E  111 — Ref&imp,g,4sl955 

1st,  s  f  cur  6s  .                 1907 

10253 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

131k 

132      July    18 
116  k  July  24 

132      July 
117      July 

18 
20 

139      Jan.   24 
120      April    7 

Registered  .                   1937 

118k  Feb.   26 
118k  Feb.     6 

137      Mch.  29 
114k  June  15 

Chic&IndCoalRy, 1st, 53.1936 
Chicago  &  Erie.  See  Erie. 
Chic  fnd&Lou— Ref .g,6s.. 1947 

Refunding,  gold,  5s         1947 

"7,666 

15,000 
7,000 

U6k 

13254  Sale 

112 

107k 

107k 

109      

118*3  119*3 

130 

112      115 

105*3  - 

105  k 
107       111 

115      119*3 

129 

112k 

114k  July   20 
130      July    14 

115      July 
130  k  July 

25 
14 

Lou  N  A  &  Chic,  1st,  6s  1910 

105*4 

108k  Feb.     9 

©lie  Milw   &  St  Paul- 
Terminal,  gold,  5s             1914 

106      

1084  Jan.   31 

Gen,  g,  4s,  ser  A.. May  1989 
Registered  .       .May  1989 

108 

1084  July  24 

1084  July 

24 

111      June  28 

Gen.  g,  3*3s,  ser  B.  May  1989 

Registered   May  1989 

Ch  &  L  Sup,  Div,  g,  5s     1921 

98  k 

94 

90*4    94 

93      May    11 

97      Jan.   15 

112k 

115k 

107 

113 

1084 

126k 

11054 

103k 

110k 
113 
105*3 

111k  H4k 
107*3  109 
123k 
108*4  114 
102 

109*3 

Ch  &  Mo  Riv  Div,  5s         1926 

113k 

11? k  June  20 
1074  Jan.    16 
1134  Mch.  17 
1074  May    15 

1184  Feb.   15 

Chic  &  Pac  Div,  6s           1910 

104       

1084  April  14 

Ch  &  P  W,  1st,  g,  5s         1921 

ink  ink 

105*3  108 
122       

115      Feb.     5 

Dak  &  Gt  So.  g,  5s           1916 

1104  June  13 

Fargo  &  So,  assu,  g,  6s.. 1924 
1st  Hast  &  D  Div,  7s       1910 

106k  110 
100       

11153  Jan.   16 

113      June  20 

1st   5s                             1910 

1st  I  &  D  Exten,  7s           1908 

1824  April    5 
1114  May    17 

1824  April    5 

1st  La  Crosse  &  D,  5s       1919 

2,000 

1,000 

1,000 

2,000 

12,000 

my* 

103  k 
107 
105*3 
<112k 
108k 
113 

il05 
104 
100 

112k 

115 

128k 

109k 

102k 

106 
104k 

110*4 

1064  . 

107k 

1134  Jan.   27 

Mineral  Point  Div,  5s       1910 

101       

1st  So  Minn   Div  6s    ...1910 
1st  Southwest  Div,  6s       1909 

104k 
102k 

105      July   12 

105      July 

12 

105      July   12 
10654  Jan.   25 
11254  April    7 
10854  Mch.  17 
115      Feb.   10 
122  k  June  20 
1024  July     2 
101      July  16 
97      May    21 

10854  June    8 
10654  Jan.   25 

Wis  &  Minn  Div,  g   fis     1921 

109k 

115  4  Mch.  29 

Mil  &  No,  1st,  M  L  6a       1910  J  -D 

108k  Men.  17 

1st,  consol,  6s           .  1913J  -D 

Ill 

17 

16 
5 

115      Feb.   10 

fhlc  &  North  W  core  7s  _1915lQ  -  F 

Extension  4s 1886-1926  F  -  A 

Registered  .     ..1886-1926  F  -  A 

121k  123 
102*4  Sale 

122 
101k 

122  k  July"  17 

102  k  July     2 

101      July   16 

98*4  July     3 

122k  July 

102*4  July 

101      July 

98  k  July 

126      Jan.   24 
105k  Jan.    17 
102      Mch.  31 
1004  Jan.    15 

General,  g,  34s 1987 

Registered             Nov  1987 

M-  N 
Q  -  F 
A  -  O 
A  -  O 

Sale 
99 

97k    98k 

98k 

Sinking  fund  6s. ..1879-1929 

2,000 
1,000 

114}* 

114 

110k 

109k 

103k 

113      June  14 
1144  Feb.     7 
1084  April  14 
107  4  June    f 
10254  July  20 

113      June  14 
1144  Feb.     7 
109  54  June  30 
107  4  June    5 
104*3  Feb.      2 

Registered  .         J  879-1929 

8inklng  fund  5s. ..1879-1929!  A  -  O 
Registered  .         1879-1929  A  -  O 

10954 

109       

109      July   24 

109  54  July 

3 
20 

Debenture  5s 1909  M  -  N 

Registered  .                   1909  M-N 

102*3  102k 

103 

102  k  July   20 

10254  July 

Debenture  5s 1921  A  -  O 

Registered                      1921  A  -  O 

1,000 

iiiH 

105  k  Sale 

106 

105k 

112k  114 

105*3  July     2 

105  k  July 

2 

1054  July     2 

112k  Mch.     2 

Sinking  fund  deb  5s 1933  M  -  N 

Registered  ...               1933  M  -  N 

8,666 

1 ,000 



2,000 
5 ,000 

116,000 
16.000 

203,000 



504,000 

115*4 

115 

702k 

105  k 

1034 

105j| 

1264 

119*4 

1294 

12754 

101k 

103 

11954 

119 

103 

116k 

112       114 

113      July   25 

113      July 

25 

113      July  25 
117      Feb.     8 

117      Jan.   28 
117      Feb.     8 

Des  Mo  &  Minn,  1st  7s     1907  F  -  A 

North'n  Illinois,  1st,  5s  1910  M  -  S 

Ott  C  F  &  St  Paul, lst,5s, 1909  M  -  S 
Winona  &  St  Pet,  2d  7s  1907  M-N 

Sale    ' 

101 

101k 
1234 

117k  H8k 
126  k 
123k 

101*3  . 

100k  --- 

1024  June     1 
1224  May    14 
1174  April  11 

1024  June     1 

Mi  LS&West,  lst.g,  6s,192l|M-N 
Ext  &imn,  sf,  g,  5s. .1929  F  -  A 
Ashland  div,  1st.  g,  6s, 1925  M  -  S 
Michigan  div,  lst,g,6s, 1924. J   -  J 
Conv  deb,  g,  5s             1907  F  -  A 

123*4 

117       118*3 
123 

123  4  July   11 

123  4  July 

11 

1264  Jan.    19 
118      Feb.   27 

123 

1284  Feb.  27 

1284  Feb.   27 

Incomes,  6s                    1911  M-N 

Sale 

102       

U7k  1194 
117*4 

102 

Otolc  R  I  &  Pacific,  6s           1917  J   -J 

Registered 1917  1   -  J 

General,  gold,  4s 1988  J  -  J 

Registered...               1988  J  -  J 

117       118*3 
117 
100k  Sale 

1004 

117*3  July   14 

1174  July    11 

99  54  July     5 

99      July      7 

93  4  July   24 

118      July 
1174  July 
10053  July 
1004  July 
94      July 

12 

ii; 

24| 

10 

3 

1174  July   14 
1174  July   11 
99  54  July     5 
90      July     9 
9254  April  30 
97  4  June     1 

120k  Feb.    21 
1194  Men.  19 
103*3  Jan.  15 
102      Feb.     6 

Refunding,  gold,  4s 1934  A  -  O 

Collat  trust,  Series  G  .     1909  M  -  N 

955* 
B4« 
93  % 
93 
92  k 

<J2'4 
924 
80 

Sale 

94      Sale 
97        98k 
94 
92k 

9lk  ... 
on 

0354  Sale 
97        98  k 
94       

97      Jan.    31 
974  June  14 

Series  J..                       1912  M  -  N 

Series    L                         1914  M  -  N 

92  4  . 

8eries  M                         1915  M-N 

914  - 

Series   O                          1917  M  -  N 

90 

894  May      1 

894  May      1 

Series   P                         1918  M-N 

RQU 

894  - 

Chic  R  I  &  Pac  RR,  4s.. 2002  M  -  N 
Registered 2002  M  -  N 

Sale 

76      Sale 

77*4  Sale 

75*4"  July     2 

774  July 

28 

754  July     2 

81k  Feb.     2 

Coflateral  trust  gold  5sl9l3  M  -  S 
Burl  C  It  &  No,  1st,  5s. .1001)  J   -  D 

150,666 

2,000 

89 

1004 
119 

//74 
111  U 

3ale 

90k  Sale 

904    91k 

90      July     2 

914  Juno  30 

88,4  Jan.     4 
100  4  Jan.     3 
117k  July   10 

93      Feb.     0 
1024  May    15 
1194  Feb.   23 

Con  1st  <t  col  tr,g,  5s.10.il   V  -  0 

Registered      .1934  A  -  o 

C  R  I  F  <t  N  W,gu,g,5sl02l  A   -  O 

117k  H8 

1174 

if 7k  July   10 

117  54  July 

10 

U4K 

109 

109k 

MAStL.lst  gti,g,7s        1927  J 

; 

/ 

Aug.,  1906  J 

BONDS-STOCK  EXCHANGE   RECORD 

25 

BONDS. 

Int. 
Peri- 
od. 

Sales  in 

July, 
Par  value 

Price    about 

Jan.  2, 

1906 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

July  2. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  Pac  (Concluded) — 
Choc  Okl<&  G  gen,g,5s,Oct.'19 

J  -  J 
M-N 
A  -  O 

J   -D 
J   -D 
M-N 

J   -  J 
A  -  O 
J   -  J 

10,000 

Bid.       Ask. 

106% 

Ill 
108H 

138)4 

93 

issy2  .... 

133 

122% 

Bid.       Ask 
103 

107%  , 
106      109 

131       135 
92%  . 
131%  133 
125       ... 

Bid.       Ask 
104% 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

1 105      May     J 

111      May    17 

108      April    7 

131      July   U 

Sale  Pritea. 
106%  Jan.     S 
111      May    17 
111%  Mch.     3 

136      Feb.  18 

Consol,  g,  5s 1952 

107%  . 

Keok  &  Des  M,  1st,  5s. .1923 

106%  109 

130%  135 
92% 

Chic  &  St  L.   See  At  Top  &  S  F 
Chic  St  L  &  N  0.    See  111  Cent 
Chic  St  L  &  Pitts.   See  Penn  Co 
Chic  St  PM  &0,  con  6s...  1930 
Cons  6s,  reduced  to  3J4-1930 

131      July   18 

132%  July     6 

Ch  St  P  &  Min,  1st  g  6S.1918 

133 

131%  May 

23 

135%  Feb      • 

North  Wisconsin  1st  6s.  1930 

St  P  &  S  City,  1st  g  6s. .1919 

120% 

120 

120%  April  11 
100%  April  1C 

98      Jan.     3 
113      June     6 

98%  July    10 

124%  Feb     14 

Chic  Terminal  Trans,  g,  4s.  1947 

101%  May     8 
100%  Feb.     7 

6,000 
5,000 

98H 

98%  July     6 

98%  July    19 

Ch  &  W  I  gen,  g,  6s. .Dec,  1932 

Q  -M 
J  -  J 

J  -  J 
M-N 

M-  N 
J   -  J 

J   -D 
J   -  J 
J  -  J 
M-  N 
M-  N 
M-  S 
J  -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J  -D 
J   -D 
J   -  J 
J   -  J 
A  -O 
Q  -  J 
A  -O 
Apr. 
A  -  O 

J  -  J 
Q  -  J 

J   -  J 
F  -A 

A  -O 

M-  S 
M-N 
J   -D 
J  -D 
J  -D 
J  -  J 
F  -  A 
M-N 
A  -  O 
F  -  A 

M-  S 
M-  S 
J   -D 
A  -O 

M-N 

J   -  J 
J   -  J 
J  -D 
J  -  J 
A  -0 
A  -0 

M-N 

J   -D 
J   -D 

M-  S 
A  -  0 
A  -  0 
J   -  J 

M-  S 
J   -  J 

M-N 

M-N 

M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 
M-  S 
J   -  J 
I   -  J 
J   -  J 
J   -  J 
F  -A 
A  -O 
J   -D 
J  -  J 
J  -  J 
M-N 
A  -O 
A  -0 
M-N 
J  -  J 
M-N 
J   -  J 
F  -A 
F  -  A 

113% 

113 

-  112% 

114%  Feb.     0 

Consol  50-year  4s 1952 

99 

98% 

98%  July   10 

98%  July    10 

98%  July   10 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Ok  &  G.    See  C  R  I  &  P 
Cin  Ham  &  D  2d,  g,  4%s..l932 

110 

Cin  D  &  I,  1st  gu  g  5s 1941 

1,000 

40,000 
6,000 

4,666 

114%  116 
94       

107%  July   12 

107%  July   12 

107%  July 

12 

112      Jan.   25 

CinFin&FtW.lst.gu  g  4s  1923 

Cin  Ind  &W.,lst,gu.  g  4sl953 

94      

91      McK 

102      June 

100      July 

100      June 

99%  July 

27 

19 

30 

6 

24 

91      Men.  27 

CinlndStL&C.  SeeCCC&StL 
Cin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis- 
General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s. .1939 

104      Sale 

99H 

100  % 
100      

102% 
91% 

101%  102% 
100% 

102      July    1« 
100      July   30 

102%  July     5 
100%  July     3 

105%  Feb.     1 
100%  Feb.     8 

Cin  W  &  M  Div,  1st  g  4s. 1991 

98      100 
100% 

100 

100% 

99 

101%  Mch.  18 

St  L  Div,  1st,  col  tr  g  4s. 1990 

99%  July   24 

100%  July   13 

103      Jan.   22 

Registered 1990 

99 

Sp  &  Col  Div,  1st  g  4s... 1940 
W  W  Val  Div,  1st  g  4s. .1940 

98       

102 

95% 

Cin  I  St  L  &  C,  cons  6s. .1920 

1,000 



1,000 

104% 

102       

101% 

105% 
100 

105% 

1st  gold  4s Aug,  1936 

Registered Aug,  1936 

100      103% 

100%  July   30 

100%  July  30 

100%  July 
101      May 
112%  April 
118%  July 

30 

21 

6 

16 

103%  Jan.   31 
103      Feb.     5 

CinS  &  CI,  con  1st  g  5s. .1928 

112% 

119% 

110%  114 
118% 

110% 

115      Jan.   10 

C1CC  &  In  consol  7s 1914 

Consol.  sink,  fund,  7s. 1914 

118% 

118%  July   16 

118%  July   16 

122      Jan.  29 

Gen'l  consol,  gold,  6s.  1934 

131% 

127%  

98 

127%  ... 

134      Feb. 

15 

135      Jan.   21 

Registered 1934 

Ind  Bl  &  W .  1st  pref ,  4s. 1940 

21,666 

93,000| 

101       105 
99% 

0  I  &  W,  1st  pref,5s,Apr  1938 

Peo  &  East,  1st  con  4s..  1940 
Income  4s 1990 

100 

78        7834 
113% 

tie 

98      

98% 

98      July   17 
70      July   13 

98%  July  23 
72%  July     9 

96%  April  18 

69      May     2 

115%  Men.  29 

101      Jan.   19 
80      Jan.   20 

Clev  Lor&Wh,  con, 1st  g  5s  1933 

109% 
112% 

109% 

115%  Mch.  29 

Cleve  &  Marietta.  See  Penn  RR 
Cleve  &  Mahon  Val,  g  5s..  1938 

112% 

Registered 1938 

Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st,  g,  4s. .1947 
Colo  &  South'n  1st  g  4s...  1929 
Colum  &  Greenv.  See  South  Ry 
Col  &  Hock  V.    See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st,  g,  4s  1943 

82,000 
98,000 

75      Sale 
9334  Sale 

93%    94 

73%    74% 
93%    94 

70      July   12 
93%  July    17 

74%  July   30 
94      July    18 

70      July 
93      May 

12 
23 

79%  Jan.   23 
96%  Jan.   24 

Tvakota  &  Gt  So.  See  CM&StP 
*■* alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West  7s 1907 

107%  . 
12534 

105% 

120       

106       

_. .     _      _      _      1 

104%  Mch. 

120  June 

121  July 

31 
20 
16 

107%  Jan.   29 

Morris  <fe  Essex,  1st,  7s.. 1914 

126%  April  10 

1st  cons  guar,  7s 1915 

Registered 1915 

1,6661 

12634  127 

120% 

121% 

121      July    16 

121      July    16 

127      Jan.    16 

1st  ref,  guar,  g,  3%s_.2000 

:::::: 

N  YL  &  W,  1st,  6s 1921 

2,000 

12634  131 
11334  Sale 
102)4   . 
104)4 
96% 

133 

121% 

110% 

102% 

102% 

95       .   ... 

120% 

126%  Mch. 
112      Mch. 
1 02      June 
101%  May 

9 

22 

1 

15 

126%  Jan.      3 

Construction  5s 1923 

110% 

114%  Jan.   25 

Term  &  impt  4s 1923 

Svr  Bingh  &  N  Y,  lst.7s.1906 

102%  . 
102% 

102%  July  30 

102%  July   30 

102%  June  19 
104%  Jan  .  10 

War'nRRlst  ref  gu  g3%s2000 

Delaware  &  Hudson — 

1st,  Penn  Division  7s 1917 

127% 

127      

133      Feb. 

13 

133      Feb.  18 

Registered 1917 

Convertible  deben  4s.  1916 

602,000 
65,000 



25,000J 

2,000 
24,0001 
12,000 

109      Sale 
112      113 
132% 

107%  July     6 
109      July   20 

110      July   28 
113      July   28 

1 07      June 
105      May 

30 
2 

110%  June  20 

Alb  &  Sus,  conv  3%s  ..194« 

117      June  12 

Rens  &  Saratoga,  1st,  7s  1921 

137% 

101% 

10S 

106      108 

9734  Sale 

90 

95 

133% 

98%  101)4 
103%  108% 
105% 
95%  Sale 
88%  Sale 

Del  Riv  RR  B'ge.  See  Penn  RR 

Den  &  R  G — 1st  cons,  g  4s. 1936 

Consol,  gold,  4%s. 1936 

99%  Sale 
103%  108% 
105%  107 
94%    95 
87        88% 

99%  July    19 

100%  July   14 

99%  Mch. 

106%  Feb. 

107      Mch. 
94%  July 
86%  May 

15 
28 
31 
16 
8 

101  %  June  16 
108      Mch.  24 

Improvement,  gold,  5s. .1928 

Rio  Gr  West,  1st,  g,  4s.. 1939 

Mtge&col  tr,g,4s,serA  1949 

Ut  C,  1st,  gu.g,  4s.Janl917 

107      July   27 
94%  July    16 
88%  July      2 

.. 

107       July   27 
96%  July     6 
88%  July    16 

109      Feb.    14 

100      Jan.   22 

92      Jan.   20 

Rio  GrandeSo.gu.  SeeRioGSo 
Des  M  &  Minn.  See  Ch  &  N  W 
Des  M  Un  Rv,  1st,  g,  5s.  ..1917 

104 

Det  M  &  Tol.    See  L  S  &  M  So 
Det  &  Mack,  1st  lien  g  4s.. 1995 

99      100 
96 

96 
93 

89% 

113      Sale 

93%     96 
92 

89% 

112 

99%  Feb.   19 
95      Jan.      4 

88      April    3 
112      April  25 
112%  Feb.    13 

99%  Feb.   19 

Gold  4s 1995 

96%  Mch.  23 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s.  1941 

5,000 

91        9334 
113      

93%  Jan.   24 

Dul  &  Iron  Range,  1st,  5s. 1937 
Registered 1937 

113      July      2 

113      July     2 

114      Feb.     7 
112%  Feb.   13 

2d,  6s 1916 

Duluth  Sh  Line,  1st  gu  5s.. 1916 

1,000 

104%  -    . 
112% 

103% 

103% 

Dul  So  Shore  &  Atl,  g  5s...  1937 

110%  112% 
116 

113  Feb. 

116%  July 

107%  Jan. 

114  Feb. 
107%  May 
115%  Jan. 

9 

12 

30 
6 

7 

24 

113%  April  12 

Wast  of  Minn.    See  S  P  M  &  M 
^ast  Tenn  Reorglien.  SeeSoRy 
East  Tenn  Va  &  Ga.   See  So  Ry 
Elgin  Jol  &East,  1st  g  5s.. 1941 
Elm  Cort  &  No.  See  Leh  &  N  Y. 
Erie— 

1st,  ext,  gold,  4s.            1947 

118 

106% 

11334 

116% 

105      

116%  July    12 

116}£  July   12 

119%  Feb.   21 
107%  Jan.   30 

2d,  ext,  gold,  5s  .           .1919 

111% 

108% 

112% 

100% 
130%  131% 

111% 

114%  Feb.   28 

3d,  ext,  gold,  4 %s           .1923 



27,000 
182,000 

107 

113%                 ! 

103 % 

133 

130      132 
99)4  100 

108       

108.%  Mch.  21 

4th,  ext,  gold,  5s.          ..1920 

111% 

115%  Jan.    24 

5th,  ext,  gold,  4s 1928 

1st,  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s. .1920 
Erie,  1st  con,  g,  prior  4s. 1996 
Registered 

100%  . 

130%  132 

131%  July   16 

132%  July  19 

128%  May 
133      Feb. 

99%  Jan. 
100%  April 

89%  July 

8 
21 

4 

19 

6 

134%  Feb.    19 
133      Feb.    21 

99%  Sale 

101      Sale 

99%  July     5 

101      July  31 

102      Jan.    12 
1003*  April  19 

1st  con  gen  lien  g  4s 1996 

177,000 

91%  Safe 

90%  Sale      90%    90% 
90 

89%  July     6 

90%  July     2 

93%  Jan.    17 

Penn  coll  trust,  g,  4s 1951 

50-vear  conv  g  4s,  Ser  A.1953 
Ruff  N  Y  &  Erip  1st  7s      lQIfi 

127.000 
343,000 

95%  Sale 
108      Sale 
122 
105       

94        94  '4    95%  Sale 
103      Sale     104      Sale 

94%  Julv    16 
102      July    16 

95  !4  July  31 
104%  July   11 

91       Mch. 
100%  May 

28 

2 

98      Jan.    29 
109%  Jnn.    20 

Buff  &  S  W.  gold  6s 1908 

Small 

99% 

104%  Feb. 

16 

104%  Feb.  16 

Chic  &  Erie,  1st  gold  5s. 1982 
Jeff  RR,  1st  gu  g  5s. Jan  1909 

Long  Dock,  con,  g,  6s 1935 

C  &  RR  Co,  1st  cur  gu  6s  1922 
D  &  Impt  Co,  1st  cur  63.1913 
NY&Greenw'dL  gtrt  g  5s  1946 
N  Y  Sus  &  W.lst  ref  g  5s  1937 

2d,  g,  4%s 1937 

General,  g,  5s 1940 

15,000 
5,000 

2,000 
5,000 

121       12134 

102% 

134% 

112)4 

115% 

118% 

USH 

101%  102% 
107%  110 
118^1 

119%  120% 

102% 

132)4  135% 
111% 

119%  120% 

ii9%  July   17 

120      July   30! 

118      May 

11 

122%  Feb.      7 

134 

135%  July    12 

135%  July    12 

135%  Feb. 

8 

135%  Feb.   28 



114 

115%  .... 

117      July   17 

117      July   17 

115      May 
103      Feb. 
105      June 

l!.-,!i  May 

5 
3 

20 

5 

117%  May    25 
103      Feb.     3 

107 

117% 

106%  July     9 

106%  July    12 

110       Jan.    26 
118      May    23 

Rf»p'(i     JRS  000  pnrh    1Q4**  W  -  W 

Mid  RR  of  N  J.  1st  g  6s. 1910 
Wllk  &  East. 1st  gtd.  e5s!942 

A  -  0 
J   -D 

2,000 

li08%  109 
110       113 

107      Sale 

107      July     2 

107      July     2 

107      June 
1 1 0      June 

26 

20 

109%  Jan.    11 
113      April  12 

-'<> 
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Erie  &  Pittsburgh.   See  Pa.  CoJ 
Ev  &  In,  1st  con,  gu,g,6s..l926  J 
Ev  &  T  H— 1st  con  g  6s. ..1921  J 

1st  general  gold  5s 1942IA 

Mt  Vernon  1st  g  6s 1923  A 

Sull  Co  Branch,  1st  g  5s. 1930  A 
fTargo   &  So.   SeeChicM&StP.I 

*  la  Cent  &  P.  See  Seab  Air  L.i 
Fort  St  U  D  Co  1st  g  4%s.  _  1941  J 
F  W  &  Den  City—  1st  g  6s.  1921  |J 
Ft  W  &  Rio  Gr,  1st  g  4s.. .1928  J 

Gal  H  &  San  A— See  So  Pa.Co. 
alv  H  &  H  of  1882,lst,5s,  '13 

Ga  &  Ala.  See  Seab  Air  Line. 

Ga  Car  &  Nor.   See  Seab  Air  L. 

Georgia  Pacific.    See  Sou'n  Iiy. 

Gila  V  G  &  N.  See  So  Pac  Co. 

Gouv  &  Oswegat.  See  N  Y  Cent. 

Gt  No— CB&Q  coll  tr  4s. .1921 
Registered July  1921 

Greenbrier  Rv.  See  Ches  &  O. 

G&Sh  1, 1st  ri&teros,g,Feb  1952 
Registered    Feb  1952 

ffan  &  St  Jo.   See  C  B  &  Q. 

"ousatonic.  See  NYN  H&H. 

Hock'g  Val,  1st  con,g,4%s,1999 

Registered ...1999 

Col  &  H  V,  Istextg4s..l948 
Col  &  Tol  1st,  ext,  4s. ..1955 

Hous  E  &  W  Tex.   See  So  Pac. 

H  &  Tex  Cent.    See  So  Pac  Co. 

Illinois  Central — 1st  g  4s. .1951 

*  Registered   1951 

1st,  gold,  3%s 1951 

Registered 1951 

Extended.  1st,  gold,  334s,  '51 

Registered ..1951 

1st  g  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g4s 1952 

Registered 1952 


A  -  0 


-  J 

-  J 

-  O 

-  A 


Sales  in 

July, 
Par  value 


J 

J 

J 

J 

A 

A 

M 

M 

A 

A 


Kl 


M 

J 

J 

J 

J 

F 

F 

J 

J 

J 

J 

J 

J 

F 

F 

J 

M< 

J 

J 

J 

J 

J 

J 

M 

J 

J 

J 

M 

M 

M 

J 

M 


Coll  trg4s,  LNO&T...1953IM 

Registered 1953 

Cairo  Bridge,  gold,  4s...  1950 

Registered ..1950 

Lou'v  div  &  terml,g,3%sl953 

Registered 1953 

Middle  div,  reg,  5s 1921 

Omaha  Div,  1st,  g,  3s.. .1951 
St  L  div  &  terml,  g,  3s. .1951 

Registered 1951 

Gold, 33^s 1951 

Registered 1951 

8pringf  div  1st  g  3%s...l951 

Registered 1951 

West'n  Lines  1st  g  4s. .1951 

Registered 1951 

Belle  &  Caron,  1st  6s...  1923 
Carb  &  Shaw,  1st,  g,  4s.  1932 

ChSt  L  &  NO,  gold  5s 1951 

Registered 1951 

Gold  3%s. 1951 

Registered ..1951 

Memph  div,  1st,  g,  4s. ..1951 
Registered 1951 

i    St  L   So,lst,gu,g,4s...l931 

IndBl  &  W.    SeeClevCC&StL. 

Ind  Dec  &  West,  1st,  g,  5s. 1935 
1st  guar  gold  5s 1935 

Ind  111  &  la,  1st,  gold,  4s. .1950 

Int'n'l  &  GtNo — lst,g,6s..l919 

2d.  gold,  5s 1909 

3d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5s. 1938 
Gold  4s 1951 

Jack  Lans  <fe  Sag.  See  Mich  Cen 

"^eSerson  RR.  See  Erie. 
;al  All  &  G  R.    See  LS&MS 
Lan&HCoal&C.  See"Coal&I." 

Kan  &  Mich.  See  Tol  &  O  C. 

K  C  &  Ft  Sc  &  M.  See  StL  &  SF 

KC&MRy&B.   SeeStL&SF. 

K  C  &  Pacific.  See  M  K  &  T 

Kan  City  South,  1st  g,  3s.. 1950 
Registered 1950 

Kentucky  Cent.    See  L  &  N. 

Keok  &  Des  M.   See  C  R  I  &  P 

Knoxville  &  Ohio.  See  Sou  Ry 

f  ake  E  &  W,  1st,  gold,  5sl937 

^    2d,  gold,  5s 1941 

North'n  Ohio  1st  gu  g  5s. 1945 

L  Sh  &  Mich  So.  See  N  Y  Cent. 

Leh  V  N  Y  1st  gu,  g,  4%s.l940 
Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 

Leh  V  Ter  Ry  1st  gu,g,5s..l941 
Registered 1941 

Leh  V  Coal  Co,lst,gu,g,5s.l933 
Registered 1933 

Leh  &  N  Y— 1st,  gu,  g,  4s. 1945 

Registered 

Elm  C  &  N,  1st  pf  6s 1914 

'•      Gold,  guar,  5s 1914 

Leh  &  Hud  R.  See  Cent  of  N  J. 

Leh  &  Wilkesb.    See  Cent  N  J. 

Leroy  <fc  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Long  Island — 

1st  consul,  guld,  5s,  July  1931 
1st,   con,    g,    4s. ..July  1931 

Gen,  g,  4s 1938 

Ferry,  g,  434s 1922 

Gold,   4s 1932 

Unified  gold  4s 1949 

Deb,  gold,  5s. 1934 

Guar.  ref.  g,  4s 1949 

Registered 1949 

Bklyn  <t  Mon,  1st,  gu,g,6s,'l  1 

1st  5s 1911 

NVHAMH,  con,  g,  5s. ..1935 
NY.VHoBcIi,  1st,  g,  5s. .1927 
NSIiBch.lst  con,gu5s,Oct  '32 

Louisiana  &  Ark  1st  5s 1927 

Louisville  A  Nashville — 

General,  gold,  6s 1930  J   - 

Gold,  5s... 1937  M 

Unified,  gold,  4s 1940  J 

Registered 1940  J  - 


J 
J 

A 

J 

J 

IH< 

A  ■ 

A  ■ 

J 

J 

M 

M 

A 

A 


Q- 
Q- 
J  - 
(W- 
J  - 
M- 
J  - 
M- 
M- 
M- 
M- 
A  - 
M- 

3: 


2,000 
2,000 


1,058,000 
34,000 

5,000 


48,000 
13~666 


5,000 


3,000 


9.000 


21,000 


20,000 


2,000 

2,000 

29,000 


124,000 


12,000 
3,000 


28,000 


Price    about 

Jan.  2 

1906. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


July  2. 


Ask 


Bid.       Ask.1  Bid. 
US      jll3% 

124       117 

77034 1110634  10934 

//4% 

106      10734  10334 


113 


Sale 
90 


102      103 


99  %  Sale 
99% 


103 


107% 


87      Sale 


97  M  Sale 


99  % 


104 


113 
110 
10234 


100%  10334 


106      10634 

10234 

105%  Sale 


103% 


9234 


107 
80 

81 


96 


80 


10634 


120% 


1S1 
119 


10334 


101% 


98% 
118 


10034 


115 

87    Sale 


105%  106% 


100      100% 


109% 


99 


106 


104% 


106 


July  31. 


Ask 


Bid 

112      

117% 

106%  109% 


103% 


113      113% 


103 


98%  Sale 
98 


101% 


106      Sale 


Lowest. 


Sale  Prices. 


Highest. 


Lowest. 


Sale  Prices. 


Ill      July     6  113      July  27 
87      July     2    87      July     2 


97      July     3 
97%  July  14 

101%  July  11 


104%  July   16 


100      100%  July     6 

101%  103 


109% 


101 


109% 


104%  104% 


91% 
105" 


93% 


101% 


73%  Sale 


117%  .... 
113%  .... 
115      117 


108% 
106% 


119% 

117 

111% 


95% 


5,000 


35,000 


112% 
104% 


114% 
99% 

100% 
102 
96% 
100% 
107% 
101% 


120% 
"86% 
"99% 


102       

104       

98      101 

118 

100      102 
75%    77% 
110%  112 
85 


72%     72% 


115% 
110% 
108 

109% 
106% 


91% 


102% 


81 
"91% 


101% 


117 

120% 


99% 


105 


99% 

116%  118 
101%  102% 

75%    77% 


86 


95%  July   12 


98%  July   31 
98      July     5 

101%  July   11 


106      July   31 


100%  July     6  100 
100 


106      July   12 


104%  July   25 


91%  July   10 


120%  July   27 


100  July  25 
116%  July  23 
102      July   20 


72%  Sale 


110% 
108 

109% 
106% 


113 


99 


5,000 


106 

102 

111% 

110 

111% 


197.000 
3,000 


118% 
119% 
jl03% 


105 

110% 


107 
102% 


113% 
99 


98% 


96%     97% 


99%  Sale 


105% 
101 


107% 


105 


115% 


101      Sale 


111% 


110%  .... 
"94%  "99" 
107"  '.'.'.'. 


113% 
100% 


72%  July     3 


116%  July 
110%  July 


109      July   18 


95%  July   12 


106      July   12 


105      July   14 


Sale  Prices. 
116      April  25 


107%  June     6 


106%  Feb.   21 


111      July     6 
87      July     2 


97      July     3 
97%  April  27 

101%  July   11 


104%  July  16 


592%  July  27 


121      July   17 


100  July  26 
116%  July  23 
102      July     6 


April  23 
April    3 


99%  June  18 
95%  July  12 
99%  June  20 


Highest. 


Sale  Prices. 
118      Jan.   22 


109%  April  20 


106%  Jan.   23 


115      Feb.     9 
91      Feb.   28 


101%  Jan.    19 
101%  Jan.   19 

105%  June    6 


110      April    3 


101%  Feb.   21 
100      April    3 


100      June  19 

100  Feb.   20 

101  %  May     4 


104%  April    2  107%  Feb.   28 


103      May    23 
100      May     8 


73      July   17 


115%  July     3 
110%  July   16 


109%  July     5 


98 


97        98% 


100 


110 


105 


100% 


96%  July    17 


99%  July      2 
103%  July  "5 


100  4  July   18 
101%  July     3 


91%  Men.  24 


78%  April  10 
82%  Feb.     7 


93%  June  23 


107%  Jan.   26 


120%  June  27 


108%  Jan.  30 


99  Jan.  9 
116      Mch.  16 

98      Mch.     & 

75%  June  12 
111%  June  29 

86      Jan.     2 


70%  May     3 


115% 
110% 
117 


July 
July 
Jan. 


106%  Feb.   13 
100      May     8 


94%  Mch.     8 


783 
82} 


April  10 
Feb.     7 


93%  June  23 


107%  Jan.   26 


123%  Men.     9 


108%  Jan.  30 


100  Jan 
120  Jan 
102%  Feb. 

80      May    26 
115      Feb.     0 

88      Jan.   12 


17 
17 
20 


75%  Jan.     5 


109      July    18 


97      July   18 
166"  ""July"  16 


103%  July     5 


101%  July   28 
101%  July     3 


98% 
118% 


April 
April 


112 


96% 


Jan. 
May 


113% 
105% 


Jan. 
Jan. 


22 

5 


114%  April    5 


98%  June  22 


96      June  16 


99      May 
99      Mch. 


103%  July     6 


119 

113% 

117 


Feb.  9 
Jan.  11 
Jan.   17 


111%  June  28 


98% 
120% 


April  24 
Mch.  22 


116% 
"96% 


Jan.   19 
May  "  "4 


113% 
105% 


Jan.   22 
Jan.     5 


117      Men.  20 


102%  Jan.   30 


101%  Jan.   18 


io'."4 
99 


Jan.   31 
Men.   19 


111      Jan.   23 


105      Jan.   20 


115%  June 
120  Jan. 
100%  July 
100      April 


103% 


111 


July     5 
Jan.   23 


105      Jan.   20 


104!4 
101% 


Jan.  24 
Feb.  19 
Jan.  9 
July     8 


Aug.,  1906.1 
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BONDS. 

Int. 

Peri- 
od. 

Sales  in 

July, 

Par  value 

\Prixx    about 

Jan.  2, 

1906. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

July  2. 

July  31. 

Lowest. 

Highest. 

■ 
Lowest. 

Highest. 

Louisville  &  Nash — (Con.) — 
Coll  trust,  gold,  5s. 1931 

M-  N 
A  -O 
J   -  D 
M-  N 
J   -  J 
J   -  J 
M-  S 
M-  S 
M-  S 
J   -  D 
M-  S 
J   -  J 
M-  S 

$ 

Bid.       Ask. 
115% 

Bid.       Ask. 

113% 

97        97% 
109^ 
105% 
127 
119% 
115 

Bid.       Ask. 

113% 

97%     98 
1104 

Sale  Prices. 

Sale  Prices. 

SUe  Prices. 

111%  June  12 

97      May    14 

Sale  Prices. 
115%  Jan.     5 

5-20-yr,  coll  tr  deed ,g, 4s  1923 
E  H  &Nash,lst,g,6s...l919 

85,000 

3,000 

5,000 

1,000 

34,000 

98%  Sale 

113% 

107      

128       129 

123% 

109       

97%  July  24 

98      July   18 

100%  Jan.   20 

Louis  Cin&Lex.g,  4%s..l931 

105%  . 

N  0  &  M,  1st,  g,  6s 1930 

127 



128       Jan.      3 
122%  Mch.   19 

130      June  13 

N  0  &  M,  2d,  g,  6s 1930 

119%  . 

122%  Mch.  19 

Pensacola  div,  g,  6s 1920 

115 
119%  .   ... 

St  Ldiv,  1st,  g,  6s. 1921 

120% 

70         78% 
114%  119 
108% 

98% 

106       

96      Sale 

119%  . 

71         79 

116% 

110 

97% 
105% 

120%  Mch.     6 

120%  Mchu     6 

2d,  gold,  3s 1980 

79 
110 

AtlKnox&No  1st,  g,  5s  .1946 
Hend'son  B'ge.lst  s  f  ,6s,g  '31 

116      July   27 

116      July   27 

116      June     5 
108%  Jan.      3 

99      Jan.      4 
10S       July    11 

95       July      5 

116      June    5 
108%  Jan.     3 

Kentucky  Cent,  g,  4s. ..1987 
L&N&Mob&M,lst,g,44s  '45 

97% 

100      July   21 

10S      July   11 

95      July     5 

1~66      July  21 

108      July    11 

98      July   27 

101      Feb.   21 
110      Feb.   23 

L&N-Sou  Mon.joint,  4S.1952  J  -  J 
Registered  .    ...July  1952  Q  -  J 

95 

95        97% 

98      July  27 

NFla&Shef,lst,gu,g,5s  .1937 

F  -  A 
F  -  A 
F  -  A 
A  -O 
M-  S 

A  -O 
A  -O 
J   -  J 
J   -D 

J  -  J 

July 
July 
A  -O 
A  -  O 
F  -A 
M-  S 
M-  S 
J   -  D 
J   -  D 

J   -  D 

J   -D 
J   -D 
A  -  O 
J  -  D 
M-  N 
M-  S 
J   -  J 

J  -  J 
J  -  J 

J  -D 

F  -A 
M-  N 
M-  S 

A  -O 
M-  N 
F  -  A 
A  -O 
M-N 
M-  S 
J  -D 
M-  S 
M-  N 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
F  -  A 
J  -  J 
F  -A 
J  -  J 

A  -0 
A  -0 
J  -  J 
J  -  J 

M-N 
M-  S 
J   -  J 
J  -  J 
J   -  J 
J   -  J 
J  -D 
Q  -  J 
M-  S 
F  -A 
Q  -  F 
J   -  J 

J   -  J 
A  -O 
J  -  J 
J   -  J 
J   -  J 

J   -  J 
A  -  0 

A  -0 

J   -  J 
J   -  J 
M-N 
M-N 

116      119 

114       119 
111       

119 

114      May      2 
112%  Mch.  28 

117%  Jan.   29 

Pens  &  Atl  lst,gu,g,6s_.1921 

112%  Mch.  28 

S  &  N  Ala,con,gu,g,5s..l936 



23,000 

113% 

106       

97% 

112       

Sinking  fund,  g,  6s 1910 

104% 

104%  . 

Lo&JeffBrdgeCo,gu,g,  4S..1945 

97      April  28 
100%  June  22 

fo6%  Feb.      2 

L  N  A  &  Ch.    See  Ch  Ind  &  L. 

\MahoningCoaI.  See  L  S  &  M  So 

1»*  anhatRy(NY)  cons  g  4s  1990 

Registered.   1990 

103% 

101 

100% 

100%  July   18 

101%  July   10 

103%  Jan.   22 

Metropol  El,  1st,  g,  6s..  1908 
Manito  SWColoniz,g,5s...l934 

16,000 

105      Safe 

102%  103 

103% 

102%  July     3 

103%  July   27 

102%  July     3 

106      June  25 

McK'pt&BVern.    See  NYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc,  g,  3s. .Jan  1939 

2d,  con,  inc,  g,  3s Jan  1939 

Equip  and  collat,  g,  5s. .1917 

30,000 
439,000 
298,000 

2,000 

79       Sale 
25%  Sale 
19      Sale 
91 

""" "" 

77%  Sale 
18      Sale 
14      Sale 

75%  Sale 
19      Sale 
15%  Sale 

75  4  July  20 
16%  July     2 
14      July     2 

78      July     5 
19      July     7 
16      July   16 

75%  July   20 
16%  July      2 
14      July     2 

85      Feb.   24 
26%  Jan     19 
21      Feb.     7 

2d  Series,  gold,  5s 1919 

92 

Col  tr  g,  4%s,  1st  series. 1907 
Mex  Internat  1st  con.g,  4s. 1977 

99 

100 

100 

101      July     6 

101      July     6 

98%  Jan.     6 

101      July     6 

Stamped,  guaranteed 1977 



Mex  Northern  1st  gold,  6s.  1910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent. 
Midl'd  of  New  Jersey.  See  Erie. 
Mid  Term,  1st,  g,  s  f,  5s.. .1925 

20,000 
2,000 

140,000 
45.000 

95       

138 
106 

98 
134% 

98 

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North'n.  See  Ch  M  &  StP. 
Minn  &  St  L,  1st.  gold,  7s  1927 

134% 

Iowa  Ext ,  1  st ,  gold ,  7s . .  1 909 

Pacific  Ext,  1st,  gold  6s  1921 

117% 

107       

118 

118 

117%  June  22 

120%  Feb.     C 

S  W  Ext,  1st,  g,  7s 1910 

1st  cons,  g,  5s 1934 

1st  &refund.  g,  4s 1949 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 

Min  &  St  L  gu.  See  B  C  R  &  N. 

M  St  P  &  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gu.1938 

113      Sale 

96      

97 

100% 

100% 

111       113 
94         96% 
95% 

99 

111       113 

94 
95       

113      July      9 
94      July   18 

113      July     9 
94      July    18 

111      May   21 
90%  May    16 
97      April  19 

100%  Mch.     1 

114%  Jan.   20 
97      Jan.    17 
97%  Jan.   30 

99       

102%  April  26 

Minn  S  S  M  &  Atl  1st,  gold,  4s, 
stpd,  payment  of  int  gu.1926 

Minneap  Un.   See  St  P  M  &  M. 

Mo  Kan  &  Okla.  See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st,  Extension  gold  5s..  1944 

100      Sale 
92%  Sale 
107 

99      100 

88        89 
106 

99%  Sale 
88%    89% 
105       105% 

99%  July     3 
88%  July   20 

100%  July   17 
89%  July   19 

99%  June  27 
85      May    23 
103%  May     1 
87%  June     5 
86%  July   26 
88      June  20 

100  Feb.   13 
90%  April  16 

113%  May    26 
106%  July   25 
105      June  19 
108%  April    3 
105%  April  25 

101  May    16 
120      May    18 
103%  April    3 
104      Jan.      6 
103      April  27 

103      Jan.   22 

92%  Jan.   29 

107%  May     6 

1st  &  refund  mtge  4s 2004 

S0% 

91  %  Feb.   24 

Gen.  s.  f.  4%s,  subsc.  rects. 

3,000 
2,000 

88% 

86%  ...    . 

86%  July    26 
88%  July     9 

86%  July   28 
88%  July     9 

89%  June  15 

St  Lou  Div,  1st,  ref,  g,4s  2001 

92        93% 

89 

104% 

96 
113 

94      Feb.   13 

Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

f04% 

107      Jan.     8 

Kan  C  &  Pac,  1st,  g,  4s. 1990 

5,000 

96%    97% 
116)4  - 

95 

...   113 

107 

96      Feb.     1 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 

116      Feb.     8 

Mo  K  &  Ok,  1st,  gu,  5S..1942 

108%  109 
108% 

106%  July   25 

107      July   17 

109%  Feb.     3 

MK&T  of  T  1st,  gu,  g.  5s  1942 

107 
101 
107% 

107       109 
101       

109%  Jan.   25 

Sher  Shr'v&So,lst,gu,g,5s  '43 

.  108% 

108%  April    3 

Tex  &  Ok,  1st,  gu,  g,  5s. 1943 

3,000 
27,000 

108 

109%  Feb.   15 

Missouri  Pacific — 3d,  7s 1906 

1st  consol,  gold,  6s 1920 

102% 
124      Sale 
105%  106 

102%' Sale 
120%  121% 
106 

101%  

120%  121% 
104%  105% 

101%  July     3 

102%  July     5 

104      April  19 
125      Jan.   31 

Trust,  g,  5s,  stamp'd,Janl917 
Registered Jan  1917 

103%  July   16 

105      July     9 

107%  Feb.   13 
107%  Feb.   17 

1st  coll,  gold,  5s 1920 

Registered  ..                .1920 

2,000 

108 

105      106 

105       

105      July   10 

105      July  10 

108%  Jan.   26 

40-year  gold  loan  4s..     1945 

39,000 
11,000 

34,000 

93%  Safe 
97%  Sale 
10S 

93 
94        96 

91%  July   18 
94      July   23 

92%  July   14 
95      July   11 

91      Mch.  21 
94      May    17 

94%  Jan.   15 

Cen  Bch  Ry.lst,  gu,  g,4s  1919 
Leroy&CValAL.lst,g,5s  1926 
Pac  R  of  Mo  1st  ex,  g,  4s,  1938 

97% 

100 

99      Jan.   18 

104%  Safe 
120%  Sale 

116%  Sale 

103 
115%  120 

114%  Sale 

103       

103      April    9 
116      May   31 

112      May     5 

105      Jan.   11 

2d  extended,  gold,  5s. 1938 

115%  116% 
114       114% 

120%  Jan.   26 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry  &  land  gt  g  5s  '31 
Gen.  con,  stped,gu,g5sl931 

114      July   20 

114%  July     5! 

117%  Jan.   20 

Unif  &  ref,  gold,  4s. ..1929 
Registered                  1929 

46,000 

92%  Sale 

91        92 

89  M  90 

89%  July    19 

92%  July  21 

89%  July   19 

94      June    7 

River&GulfDiv.lst.g  4s  '33 
Verdigris  V  I  &  W  1st  g  5s  '26 

42,000 

94% 

108 

94% 

92%  Sale 

92%  July   20 

93%  July     5: 

92%  July  20 
107%  April  13 
113      Men.  22 

96      Feb.   28 
107%  April  13 

Mob &Birm, prior  lien  g  5s  1945 

110% 

96        98 

110% 

108      

115%  April  14 

Mortgage,  gold,  4s           1945 

! 

Small 

Mob  J  &  K  C, 1st, con  g  5s     1953 

97      Sale 

125%  126 

124 

94%  Jan.     3 
126      April  24 
128%  Feb.    27 

94  4  July    17 
113%  April  10 

95  Mch.  27 

97      Jan.     3 

Mobile  &  Ohio  new,  g,  6s. .1927 
1st  extension,  g,  6s  July  1927 

124       

127      Mch.  22 

128%  Feb.   27 

Gen  g  4s  .                          1938 

6,000 
4,000 

1,000 

97        99 

112% 

92% 

94%  July    17 
114%  July     3 

95      July    19 
114%  July     3 

99      Jan.    15 

Montgom  Div,  1st,  g,  5sl947 
St  L  &  C  coll  tr,g,4s,May  1930 

114% 

114%  June     1 

94% 

94% 

97% 

98      Feb.   19 

Guaranteed,  gold,  4s. 1931 
Collat  trust  4s.  See  Southern. 

Mohawk  &  Mai.  See  N  Y  C  &  H. 

Monongahela  Riv.  See  Bait  <fe  O 

Montana  Cent.     See  StPM&M. 

Morgan's  La  &  T.  See  SoPacCo. 

Morris  &  Essex.  See  Del  L  &  W. 

nVashville  Chatt  &  St  Louis — 

l*      1st,  7s.. 1913 

1st,  con,  gold   5s               1928 

97       101% 

118%  Sale 
114%  114% 
115%  -.-'-. 

111% 

110% 

107 

96% 

115 

113% 

114       

115%  Sale 
113% 

115%  July   31 

115%  July  3! 

115%  July  31 
1 1 2      May      9 
119%  Feb.    16 

119%  April    2 
115%  Mch.  15 

Jasper  Bch,  1st,  gold,  6s. 1923 
McM  M  W  &  Al,  1st,  6s. .1917 
T  &PBch,  1st,  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N. 

Nat  of  Mex  prior  lien  g  4%sl926 

119%  Feb.    16 

101        

84      Sale 

101       

102%  Jan.   26 
83      April  26! 

105      April    6 

1st  consol,  g,  4s 1951 

N  H  &  Derby.  See  NYNH&H. 
N  J  Junc'n  RR.   See  N  Y  Cent. 
Newp't  &  Cin  B'ge.  SeePennCo. 
NO&NE  prior  l'n,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl. 
N  Y  Central  &  Hudson  River — 

Gold  mortgage  3%s 1997 

Registered  ._ 1997 

Debenture,  g,  4s 1934 

Registered                      1934 

69,000 

87      Sale 

S4%  Sale 

83%  July   17 

84%  July   24 

87%  Feb.      3 

305.000 
5  000 

98      Sale 
or  */.      osts/. 

96%  Sale 
91%    96% 
100% 

95         95% 

95  4  July    24; 
94  4  July    17 
99%  July   17, 

96%  July     3 

94  4  July   17 

101%  July  10 

95  %  July    2  I 
94  4  July   17 
98  M  May    1  n 
100%  April    2 
sg       April  26 
87%  May      7 

00%  Feb.      S 
98%  Feb.    10 

69,000  1 00%  101 

101      Sale 

102      Feb.     5 
101%  Mch.  22 

Lake  Shore  coll,  g,  3%s.l998 
Registered 1998 

F  -A 
F-A 

156.666    90 M  Safe 
8,000    88  % 

90%  Sale 
88        89 

89  4  Sale 
89 

88      Julv    17 
88      July    17; 

90%  July     2 
88  4  July   11 

93      Jan.   24 
91%  Jan.    18 

26 
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BONDS. 

Int. 

Sales  in    Price    about 
July,          Jan.  2, 
°ar  value        1906. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANQE.       od.    i 

July  2. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

N  Y  Cent  &  Hud  Riv— (Con)— 

Mich  Cent  coll,  g,  3343..1998  F  -  A 
Registered 1998  F  -A 

%          Bid.       Ask:\ 
24,000    88        90 
1  88        90 

Bid.       Ask. 
89         90 
89 
102 

Bid.       Ask 
90 
88 

102>* 

Sale  Prices. 
89)4  July    IS 

Sale  Prices 
90     July 

30 

Sale  Prices. 

88H  May   23 

863-i  April  30 

102      July      6| 

Sale  Prices. 
9234  Jan.    18 
9034  Jan.    17 

Beech  Cr'k,  1st  gu,  4s. ..1936  J  -  J 

Registered 1936  J  -  J| 

2d,  guar,  gold,  5s 1936  J  -  Jl 

1 ,000 

104 

102      July     6 

102      July 

6 

105)4  Feb.   20 

105)4  ■     -- 

105)4 

10554 

Registered ..1936 

B'chC'kExlst  gu  g334sFeb'51 
Cart  &  Ad,  1st.  gu,  g,  4s, 1981 

J  -  J 

A  -0 
J  -  D 

J   -  J 

... 

90      

100      

103H 

10354 

Clearfield  Bitura  Coal  Corp 
1st  s  f  int  gu  g  4s,ser  A, 1940 

1 

Gouv  4  O  1st  guar,  g,  5s, 1942  J-D 
MohAMal  1st  gu,g,4s     .1991IM-  S 

...  10734 



107J* 

1 

N  J  June  R,  gu,  1st,  4s  .1986  F  -A 

100      

Registered  certificates  1986!  F  -  A 
NY&Put.lst  con  gu  g  4s  1993  A  -  0 
Nor  &  Mont  1st  gu,g,5s.l916  A  -  0 

101       105 

-- 

104)4  Feb. 

28 

104)4  Feb.   28 

West  Shore,  1st,  4s,  gu.. 1923  J   -  J 
Registered. 2361|J   -  Jl 

Lake  Sh  &  M  S,  g,  334s.l997  J   -  D 
Registered                      1997  J  -  D 

120.000, 
20.000 
60.000 

i73~,666 

10754  Sale 
106)4  Sale 

100  101 
9934  100 

101  34  Sale 

102      ! 

105J4  Sale 

104  34  Sale 

97 34  Sale 

105      Sale 
104      Sale 
97 

105      July   18 

10354  July   19 

9634  July     3 

10554  July 

105      July 

97  H  July 

9 

3! 

27 
20 

105      July  18 
10354  July   19 
96  H  July     3 
9654  May    29 
9634  April  26 
99      June     7 

109      Jan.   26 

10734  Jan.      4 

101)4  Feb.   28 

9954  Jan.    18 

Debenture,  gold",  4s..1928!m-  S 
Det  Mon  &  Tol,  1st,  7sl906  F  -  A 

99  ys  Sale 

99)4    9954 

99      July     3 

9954  July 

101)4  Jan.      9 
10134  Feb.     9 

KalA&GRlst,gu,c,5s  1938i J   -  J 

12034 

MahonCoalRR,  1st,  5sl934  J   -  J 



120)4  . 

122)4  Feb. 

1 

125)4  Mch.     5 

PittsMcK&Y  lst,gu,6s  .1932 

J   -  J 
J   -  J 
J  -  J 
M-  S 
M-  S 
O  -  M 

128      1 

127)4 

109 
105 

118  )4 

115       119)4 
102)4 

12754 

2d,  guar,  6s 1934 

McK&BelleV,lst,g,6s  1918 

13954 

125)4 

1,000 

ue     

106 

11834 

11534 

104 

109      

Michigan  Central  1st,  6s. 1909 

105      

10734  June 
11834  July 
1 1 9      June 
10434  Mch. 

19 
18 
12 
23 

107  34  June  19 

5s 1931 

Registered                 1931 

117 

115      11934 

103 

118)4  July   18 

118)4  July 

18 

120      Jan.      3 
119      June  12 

4s 1940  J  -  J 

10434  Mch.  23 

Registered                  1940 

J    -  J 
M-  S 
M-N 
J  -  D 
M-N 
M-N 
A  -  0 
A  -0 
F  -  A 
M-N 
J   -  J 
A  -  0 
A  -  Q 

M-  N 
M-N 

M-  S 
M-  S 

M-N 
M-N 

F  -A 
A  -0 
A  -  0 
A-O 

Jack  L  &  S,  gold,  334s  1951 

1st  gold,  3)4s                 1952 

1,000 
4,000 

97K  - 

97 

97 

97      July   10 

97      July 

10 

9654  June 

25 

9834  Feb.   IC 

BatC&Stur.lst  gu  g  3s  1989 

75       

N  Y  &  Harlem,  g,  3 34  s     2000 

101  34 . 

10134  July   16 

101)4  July 

16 

16134  July 

16 

101)4  July   16 

Registered .2000 

N  Y  &  North,  1st,  g,  5s. 1927 

8,000 

112 

116      Sale 

112 
113)4  114 

112       

RW<fcO,con,lst,5s,July  1922 
Os&  R,  2d,  gu,  g,  5s, May  1915 
RW&0,TR,lst,g,5s  July  '18 
Utica  &  Bl  Riv,  gu,  g,  4s  1922 
N  Y  Chic&StL — lst,g,4s..l937 
Registered 1937 

11334 

11334  July   16 

114      July 

19 

11334  May 

10 

118      Mch.     3 

2,000 
28,000 

102)4 
104)4  Sale 

99 

105      §alV" 

104 

10454  10654 

10334 

104      July  24 
104)4  July   18 

104  July 

105  July 

24 
3 

104      July   24 
103  54  April  11 

104      July   24 
106      Mch.     1 

NY&Greenwood   L. — See  Erie. 
NY&Har.— See  NYC&HudRiv. 
NYLack&West.— See  Del  L&W 
NYLakeErie&West.— See  Erie. 
N  Y  &  L  Branch.  See  Cent  N  J. 
N  Y  New  Haven  &  Hartford— 
Housaton  RR,  con,  g,  5s  1937 

123 

11854 

118      

124      Feb. 

24 

125      Feb.    26 

NH&Derbv,  con.cou,  5s  1918 

N  Y  &  North'n— See  N  Y  Cent. 
New  York  Ontario  &  Western — 
Refund'g,  1st,  g,  4s,  June  '92 
Reg.,  $5,000  only,  June  '92 
NY& Putnam— See  NYC&Hud. 
NY&RockB'ch— See  L  Island. 
N  Y  Susque  &  West — See  Erie. 
NYTex&Mex— See  SoPacCo. 
Norfolk  &  South.  1st,  g,  5s  1941 

16,000 

10254  Sale 

101      .     . 

101      July   26 

102      July 

12 

100J4  June 
101      May 

10754  Jan. 
131)4  July 
13054  Feb. 

15 
31 

5 
3 

15 

10454  Jan.      9 
101)4  June  29 

10,000 
209.000 

10754 

131  Yi  133 

131)4 

129)4 
101  54  Sale 

102)4  110 
131 

131)4 

129 
100)4  Sale 

10234  no 

1 29      

131)4 

111      Feb.   14 

Norf  &  West— General  g  6s  1931 
Improve  &  ext,  g,  6s       1934 

131)4  July     3 

131)4  July 

3 

13254  Jan.   22 
13054  Feb.   15 

New  River,  1st,  g,  6s       1932 

131H 
100K  Sale 

100      July    19 

Nor<feWRy,lst  con,g,4s.l996 
Registered  .                   1996 

100)4  July 

31 

99J4  May    16 

100      Feb.   16 

97      April  28 

91       April  30 

102K  Mch.  30 
100      Feb.   16 

Div'nl  lstl  &  gen  g  4s. 1944  J  -  J 

Poca  C  &  C,  joint  4s..  1941! J   -D 

Col  Con  &  T,lst,gu,g,5s  1922!J   -  J 

66,000 

98 

94  34  Sale 

.  10034 

97      

9934  Jan.   30 

92        93 

92)4  July     3 

93      July 

20 

95)4  Jan.    17 

ScioV&NE.lst  gu  g  4s..  1989 
North  Illinois— SeeChic  &  N  W. 
Northern  Ohio— See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold.  4s 1997 

Registered 1997 

General  lien,  g,  3s...Jan2047 
Registered Jan  2047 

M-  N 

Q  -  J 
Q  -  J 

Q-F 
O  -  F 

4.000 

462.000 

25,000 

255,000 

iooys 

10434  Sale 
103       104 
7654    7734 
77)4 

100  )4 

104K  Sale 

10354  Sale 

76  K  Sale 

98 

99«4     99  VB 

104      Sale 

10334 
76)4  Sale 
74      

100      July    16 

10314  July     3 

102)4  July   16 

76      July     5 

101      July 

10434  July 

10354  July 

7734  July 

20 

17 

2 

10 

"7 

9954  May 

10254  May 

102)4  May 

75      May 

74  54  May 

98      June 

8 

2 
8 
4 
3 

4 

103      April    7 

106)4  Jan.  12 
106      Jan.   T5 

7834  Jan.   2. 

76      June  2 

St  P-Dul  Div,  g,  4s           1996IJ   -  D 
Registered 1996U  -D 

1,000 

100      101 

9854 

98      July     7 

98      July 

101      Jan.   24 

CB&Q  col  tr  4s— See  Gt.  Nor. 
St  P&No  Pac,gen,g,6s     1923 

F  -A 

?:I 

A  -  0 
J   -D 
Q  -M 
J   -  J 

J-D 
A  -0 

A   -O 

1,000 

2.000 
4.000 

125       

116 

11534 

10734 

;  98)4  103 
9434  . 

124)4 

.    ..  12434 

113** 

107 

98)4 

12454 

124      Mch. 

9 

125      April    3 

Registered  certificates  1923 

St  Paul  &  Duluth,lst,5s  1931 

11334 

113      Mch. 

10934  Jan. 

100      July 

91       May 

115  Jan. 

116  May 
110)4  Jan. 

9834  June 
110      June 

103      July 

22 

31 

18 

I 

2 

16 
5 

20 
21 

5 

1J3      Mch.  22 

2d, 5s 1917 

107      

10954  Mch.     5 

1st  consol  gold  4s 1 968 

Wash  Cent  Ry  1st  g  4s     1948 

98H 

100      July    18 

100      July 

18 

100      July    18 
93      May      9 

Nor  P  TerCo,  1st,  g,  6s...  1933 
Nor  Railway  Cal— See  So  Pac. 
North  Wiscon— SeeCStPM&O 
Nor  &  Mont— See  N  Y  Central. 
f"|gd  &  L  Champ— See  Rutl'd. 
^hioInd&W—  SeeCCC&StL. 
Ohio  Riv  RR— 1st,  g,  5s.   1936 

115      Sale 

112      117 
111       

99 
|11334  11434 

105%        . 

iiiVs 

112H  I13H 
109       111}* 

98>4 

110H  112 

10354 

11354 

11654  Mch.  26 

11334 

116      May    16 

Gen,  g,  5s 1937 

109      11034 

100 

110 

10354 

11454  Jan.    20 

Oregon  &  Cal— See  So  Pac  Co. 
Ore  RR  &  Nav— See  Union  Pac. 
Ore  Short  Line— See  Union  Pac. 
OswagoA Rome— See  N  Y  Cent. 
OttumCF&StP— SeeC&NW. 
Orarfc&ChC.  1st,  gu,  5s.  g  1913 

10054  Mch.     1 

pacific  Coast  Co,  1st,  g,5s,1946  J-D 
*  aclflc  of  Missouri— See  MoPac' 
Panama,  1st,  s  f.  g,  4)4s._1917!a  -  O 
8  f,  subsidy,  g,  6s 1910  M  -  N 

110      July     5 
103      July     5 

110      July 
103      July 

17 

5 

114      Jan.   24 
10654  Jan.     8 

Pennsylvania  Company — 

<Juar,  1st,  g,  434s 1921  J   -  J 

Registered 1921  J  -  J 

Gu  3i4s,  col  tr  reg  ctfs     1937  M  -  S 

59,000 
2,000 

1,000 
7,000 

109 

9334 

9254 

106 

10454  10754 
89)4 

105 

10554 
8934 

104)4  July   30 
105      July   27 

106)4  July 
105      July 

20 
27 

10434  July 

105      July 

b  90  'A  June 

90      July 

96      May 

90)4  Mch. 

117  V*  July 

30 
27 

27 
21 
20 
13 



10854  June  17 

105      July  27 

91)4  June  23 

Gu.3VSs.coll  trctfs,  B..1941  F  -  A 

90 

97 

8754  --     . 
11534 

90      July   27 
96)4  July    19 

11734  July    13 

90      July 
96  34  July 

117)4  July 

27 
19 

13 

925<  Jan.    18 

TrCo  ctfs,  guar.g, 3)43.  _  1916  M  -  N 

Gua,g,334s,trctfs,serD1944  J  -  D 

ChlcStL&P,  lst,cou,g,5sl032  A  -  O 

Registered 1932  A-O 

97)4     98 

96H 

8754 

117)4 

98      Feb.    19 
90  H  Mch.  20 

2,000 

119 

122      Jan.    15 

On  L  &  N.lst  con  gu  g4sl942  M-N 

96 

11254  . 
11354  - 

95)4 

C]&Pltts,gu,g.4Vis,A    .    1942  J   -  J 

11154 

11154 

Series  B,  4)4s 1924  A-O 

Interest  redu  to  3)4  1942  A-O 

SeriesC.  3J4s 1948  M-N 

1,000 

9834  . 

Series  D,3)4s 1950  F  -  A 

98 

Erie  &Pjgen,gug3^s,ni940  J   -  J 
SeriesC 1940  J  -  J 

96)4  Sale 
96)4  .... 
101  ^  .. 

Ill  U   I12U 

94)4 

9634  Jan. 

2 

90)4  Jan.      2 

94  34  . 

Npt&ClnB'gegen  gu  g4J4s'45  J   -  J 

100)4 
10834  . 

102 

PCC&StL.gu  g  434s,SerA  '40  A  -  0 

110      July    18 

110      July 

18 

109)4  May    16 
109)4  April  30 

112)4  Feb.    2 

Series  B,  guar 1942  A-O 

111)4  11234 

108)4  . 

112)4  Jan.    18 

SeriesC,  guar..              1942  M  -  N 

Series  D,  guar  .              1945  M  -  N 

maw; 

98)4 

99      June 
9234  Feb. 

15 

7 

99      June  16 

Series  E,  3)4»,  guar.g  1940  l:  -  A 



94      Rale 

1  91 

91       

94)4  Jan.      2 

F«ies  F,  cons  4s.  gu,  e  1953 

J   -  D 

Aug..  1906.  j 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

July, 

Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANQE. 

July  2. 

July  a. 

Lowest. 

Highest. 

Lowest. 

Higtiest. 

Pennsylvania   Co — {Con.) — 
Pitts  FtW&Chic,  1st,  7s. 1912 

3  -  J 
J  -  J 
A  -0 
J  -  J 
J   -  J 
M-  S 
M-N 
M-  S 
M-N 
M-  N 
J   -D 
M-  S 
M-N 
F  -  A 
J   -  J 
M-  N 
J  -  J 
M-  S 

Q-  F 
M-N 
J   -D 
A-  0 

M-N 
A-0 
F  -  A 
J  -D 

A-0 

A  -0 
J   -  J 

M-  N 
J  -  J 

4  -  J 
A  -0 
A  -0 
J  -  J 
J   -D 
J   -D 
J    -D 

.t  -  n 

$ 

Bid.       Ask. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices.        Sale  Prices. 

Sale  Prices. 

2d. 7s 1912 

2,000 

113% 

117%  Feb. 

2 

119      June  18 

3d,    7s July    1912 

112      

TolWV&0.1st,gu,4%sA  1931 

103% 

Series  B,  4%s 1933 

103% 

SeriesC,  4s. 1942 

98% 

Penn  RR— 1st,  4s  r'l  est,  g.1923 
Con.  g,  5s 1919 

10634 

104%  107 

104%  July   25 

104%  July 

24 

104%  July 

25 

106%  June  20 

Con.  g.  4s.- 1943 

2,6ro",666 

290,000 

10834 

10-yr  convertible  g  3%s_1912 
10-yr  convertible  3%s_.1915 
Alleg  Val,  gen,  g,  gu,  4s. 1942 

10334  Sale 
9934  Sale 
10434 

9634    97 
9334  Sale 

97%  Sale 
94%  Sale 

96      July     3 
92%  July     2 

97%  July 
94%  July 

9 
31 

96      July 
92%  July 

3 
2 

105%  Jan.    22 
101      Jan.   17 

Cleve&Mar.lst  gu  g  4%s  1935 

109      

DelRivRR  Bge  1st  gu  g  4s  '36 

10334 

Gr  R&I,ex  1st  gu  g  4%s.l941 

108 

10734  109 
9934 

105% 

107%  May 
109      Jan. 

8 
15 

108%  Feb.     6 

PhilBal&Wash.lst.g,  4s. 1943 

107 

110%  Feb.   24 

Sunbury  &  Lewis,  1st  g  4s  1936 



UN  J  RR  &CanCo,gen  4s  1944 

Pensacola&At — See  Lou&Nash. 
Peo  &  East— See  C  C  C  &  St  L. 
Peo  &  Pek  Union,  1st  g  6s. 1921 

2.000 

119       

10034 

116 

2d,  g,  4%s Feb  1921 

Pere  Marq— Ch  &  W  M  5s.  1921 

102% 

Flint  &  Pere  Marq,  g,  6s.  1920 

11534 

110 
110 

113% 

106%  108 

113% 

112%  April  17 
107       July     7 
110      April  23 

118      Feb.   14 

1st  consol,  gold,  5s 1939 

Port  Hur  Div,  1st  g  5s  1939 

107% 

107      July     7 

107      July 

7 

110%  Jan.   19 
111%  Jan.   19 

Sag  Tu&H,  1st  gu,g,4s.l931 

Pine  Creek,  reg,  guar  6s 1932 

333,000 
23~,666 

126 

107       

124% 

Pitts  C  C  &  St  L—  See  Penn  Co. 
Pittsb  CI  &  Tol.     See  Bait  &  0. 
Pitts  Ft  W;&  Chic  See  Penn  Co. 
Pitts  June, — See  Bait.  &  Ohio. 
Pitts  &  LE — 2d  g  5s.. Jan  1928 

110 

Pitts  McK&Y.     See  NY  Cent. 
Pittsb  Shen  &  L  E  1st  g  5s. 1940 

119 
11634  121 

11434 

10134  Sale 
97       

11534 

118      Jan. 

9 

120      Jan     30 

1st  cons  g  5s. 1943 

Pittsb  &  West.    See  Bait  &  0. 
Pitts  Y  &  Ash,  1st  con,  53.1927 

115       11934 
111       

115       119% 

■Reading  Co,  gen,  g,  4s. ..1997 
**     Registered 1997 

100%  Sale 

99%  Sale 

99%  July   30 

100%  July 

17 

99%  July 
99%  May 
97%  May 

30 

24 

2 

102%  Jan.     9 
100%  June     1 

Jersey  Central,  coll  g  4s.  1951 
Registered 1951 

100 
9734  . 

98%    9934 

99% 

98%  July   20 

99%  July 

30 

101%  Mch.     8 

Atlan  City,  1st  con  gu  g  4s  '51 
Phila  &  Read  consol 6s. .1911 

10734 

110%  Men. 
115%  Mch. 

5 

22 

110%  McK     5 

Consol  7s 1911 

113% 

112       

115%  Men.  22 

r-)     Registered 1911 

Rensselaer  &  Sar.     See  D  &  H. 
Rich  &  Dan.     See  South'n  Ry. 
Rich  &  Mecklen.  See  South  Ry. 
Rio  Gr  West.  See  Denv  &  R  G. 
Rio  Gr  June,  1st,  gu,  g,  5s. 1939 

6,000 

10834  - 

Rio  Gr  So,  1st,  g,  4s 1940  .T  -  .1 

7234    78 
89 

82 

75 

Guaranteed 1940 

J  -  J 

J  -  J 
J  -  J 
J  -  J 

J  -  J 
J  -  J 

A  -  0 

M-  N 
M-  N 
J  -  J 
J  -  J 
J   -  J 
A  -0 
J   -  J 
J   -  J 
J   -  D 
M-N 
A  -  0 
A  -  0 
A  -  0 
J   -D 

M-  N 
J   -  J 
J   -D 
J  -D 

A-0 
J   -  J 
J   -  .1 

Koch  &  Pitts.    See  Buf  R&Pit. 
Rome  Wat  &  Og.  See  N  Y  Cent. 
Rutland,  1st.  cons,  g,  4%s.l941 

10434 

99       

104% 

Og&LCh,  1st,  gug  4s. .1948 

98%  June 

14 

100%  Jan.   17 

Rutl'd-Can,  1st  gug  4s. .1949 
Cag  Tusc  &  H.     See  Pere  Marq 
&t  Jos  &  G  Isl— 1st,  g.  4s. 1947 
8t  Law  &  Ad — 1st,  g,  5s... 1996 

99 

9234  Sale 

94 

9134 

9634  --- 

90        92 

124 

90      July   18 

90      July 

18 

90      July 
122      Jan. 

18 

18 

94%  Jan.   20 
122      Jan     18 

2d,  gold,  6s  ...                 .1996 

135 

130 

100% 
100% 
125       128 
11034  113% 
90        98% 

130 

St  L  &  Cai.  See  Mobile  &  Ohio. 
St  L  Iron  Mt  &  So.  See  Mo  Pac. 
St  L  K  C  &  No.  See  Wabash. 
StL  M  Br.  See  Ter  RR  As  ofStL. 
St  L  &  San  Fr— 2d,  g  6s,  B.1906 

2,000 

2,000 

11,000 

2.000 

216,000 

10134 

10134  ... 

12634  132 

...    US 

100 

101       

24 
13 

6 
5 

100%  May 
100%  May 
125      Feb. 
110      July 
95%  July 

19 
10 
13 
10 
5 

10234  Jan.   31 

2d,  g,  6s,  Class  C 1906 

Gen.  g,  6s 1931 

Gen.  g,  5s 1931 

St  L  &  SF  RR,  cons  g  4S.1996 
So  West  Div,  g,  5s 1947 

101        

125       128 
....  111% 
90 

101%  July   24 

125      July    13 

110      July   10 

95%  July     5 

101  %  July 

125      July 

111%  July 

95%  July 

102%  Men.  21 

127      Jan.    16 

114      April  18 

95%  July     5 

Refunding,  gold,  4s  ..1951 
Registered                  1951 

85%  Safe 

83      Sale 

83      Sale 

82      July   19 

83%  July 

10 

82      July 

19 

88      Feb.     9 

5-yrgold  notes,  4%s_.1908 
KC  FtS  &  Mcong6s  ...1928 
KC  FtS  &  M  Ry  ref  g  4s.  1936 

95 

9 
25 

95%  Jan. 

120%  July 

8234  July 

29 

9 

20 

97      May    22 

6,000 
9,000 

122       

8634    8734 

120% 

118% 

120%  July     9 
82%  July   20 

120%  July 
83%  July 

121      June  20 
87%  Feb.     8 

Registered 1936 

KC&MR&B — 1st  gu  g5s  1929 

St  L  M  &  So  E,gu4%s,g.'09 

96       

95        96 

87% 

St  Louis  South.     See  ill.  Cent. 

St  Loui3  Southw — 1st  g  4s.  1989 

2d.  g,  4s,inc.bd  ctfs.Novl989 

11,000 
38,000 

96% 

85 

94%     96 

84% 

76        77 

94%  July   27 

96      July 

13 

ii 

94%  July 
84      May 
76      July 

27 

1 

19 

99%  Jan.   21 
89      June     7 

Consol,  gold,  4s 1932 

GraysPt  Ter,  lst.gu  g  5s. 1947 

81       Sale 

77         78 

76      July    19 

78      July 

82      Jan.     8 

St  Paul  &  Duluth.   See  No  Pac. 
St  P  Minn  &  Man— 2d,  6s..  1909 

108      11034 
140 

107% 

131            .    . 

136% 

108%  11134 

107%  107% 
131        

106%  April 
133%  June 

110%  April 

3 

19 

10 

109%  Men.  it 

1st  consol,  g,  6s 1933 

137%  Jan.   30 

Registered 1933 

137 

Reduced  to  gold  4 %s.  1933  J  -  J 
Registered                  1933  t  -  .i 

ill       

108% 

112%  Jan.   27 

Dakota  Ext,  gold,  6s. ..1910 
Mont  Ext,  1st,  gold,  4s. .1937 

M-N 
J   -D 
i  .  n 

4,000 
3,000 

10934  - 
103 

10834  108% 
101% 

108% 
101 

1 08%  July    24 
100      July     9 

108%  July 
100%  July 

24 
24 

108      May 
100      July 

19 
9 

111      Men.  19 
104%  Jan.   18 

Registered                      1937 

103% 

Pac  Ext ,  sterling  gu  4s  .1940' t  -  .1 

E  Ry  M,  1st  div,  lst.g  5s  1908 
Registered                      1908 

A  -0 
A  -0 

a  -  n 

1,000 

10234 

100%  103 

101% 

101  %  July   11 

101%  July 

11 

101%  April  18 

101%  July   11 

No  Div,  1st,  g,  4s 1948 

102% 

Registered 1948  A  -  0 

Minneap  Un  1st,  g,  6s. ..1922  J   -  J 
Mont  C,  1st,  gug,  6s   .      1937  J   -  J 

133% 

131           .    - 

131        

134      May 

138%  May 
118%  Mch. 

12 
31 
10 

136      Jan.    25 

Registered. 1937  J  -  J 

136%  May    31 

1st,  guar,  gold,  5s   ..   1937  T   .  .1 

117       120 

115%  118% 

116% 

119%  Feb.      1 

Registered 1937 

Will  &SF,  1st, g, 5s 1938 

St  Paul  &  Nor  Pac.  See  NorPac. 
StPA  Sioux  Cv.  See  CStPM&O. 
S  Fe  Pres  &  Phe,  1st  g  5s     1942 

J  -  J 
J   -D 

M-  S 

J   -  J 

A  -0 
a      r» 

36,000 

117 

10934 

]109% 
8934  Sale 

114       

109 
;105 
' 87% 

109       

112%  Jan. 

16 

112%  Jan.   16 

3  An  &  Ar  Pass.  See  So  Pac  Co. 
SF  AN  P,  lst.sf.g.  5S...1919 
SciotoVal  &  N  E.    SeeNor&W. 
Seaboard  Air  Line,  g,  4s 195C 

108      110 
86%     87   • 

86%  July    18 

88      July 

If' 

86%  April 

27 

92      Jan.    17 

Coll  trust  refund,  g,  5s. .1911  M  -N 
Atl-Bir  30-yr  1st  g  4s. May  '33  M  -  S 

Car  Cent  1st  con  g  4s 10491 J  -  J 

FlaCen  &  Pen,  1st  g 5s.. 1918, J  -  J 
1st  land  grext,  gold  5s  1930|  J  -  J 

Consol  gold  5s 1943  J   -  J 

Ga&Ala  1st  cons  5s  Oct  1945  J    -  J 

2,000 
17,000 

1,000 

j 

10234 
95%    96% 
97       

106 

101 

107 

110%  114 

10134  -       - 
92         92% 
95% 

104% 

103% 

107^ 

101%  102 
.    ...     93% 
96       

101%  July    11 
92%  July    26 

101  *4  July 

92%  July 

11 

e 

101      May 

92%  July 

96%  Mch. 

107%  July 

9 
20 
24 
12 

97        Ian.    23 
97       Mch.   23 

105%   . 

. 

107%  July    12 

107%  July 

12 

109%  April  25 

107% 

108% 

108% 

110%  May 

24 
22 

111%  Mch.     7 

Ga  Car  &  No,  lst.gu  g  5s  1929J   -  J 
Seab  &  Roanoke   1st  5s  1926  J   -  J 

-  -    -- 

109)4 

107% 

107% 

1 10      May 

110      May    22 

Sher  Shr  <fe  So.  See  Mo  K  &  Tex. 
Sil  Sp  0  &  G.   See  Atl  Coast  L. 
Sod  Bay  &  So,  1st,  g,  5s...  1924  J   -  J 
So  Carolina  &  Ga.  See  South'n. 
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Southern  Pacific  Co — 

4a,  g,  CentPac  coll  Aug  1949 

Registered Aug  1949 

A  &N  W.  lst,gu,g,5s._1941 

Cent  Pac,  1st, ref  gu  g  4s. .1949 

Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
3alvH&SA,lst  g  6s 1910 

Mex&PacD,  1st  g  5s.. 1931 
GilaVG&N,  1st,  gu,g,5s. 1924 
HE  &  W  T,  1st,  g,  5s.  ..1933 

1st,  gu,  g,  5s,  red'm'ble  '33 
H&TesC.lst  g  5s,int  gu.1937 

Con  gold  6s,  int  guar. .1912 

Gen  gold  4s,  int  guar.. 1921 

Waco  i  N  \V,  lst,g,6s  1930 
Morgan'sLa&T,  1st,  7S..1918 

1st,  gold,  6s 1920 

NYTex&M,gu,lst,g,4s.l912 
No  of  Cal,  1st  gu  g  6s. ..1907 

Guar,  gold,  5s 1938 

Ore  &  Cal,  1st,  gu,  g,  5s. 1927 
SA&AP,  1st,  gu,  g,  4S..1943 
SoPofAr  gu,  1st   g  6s. 1909 
do  do  1910 

So  Pacific  of  Cal.— 

1st,  gold,  6s C&D  1906 

do              do      E&F  1912 
do  do      1912 

lst.consol.gu,  g,  5s 1937 

do  stamped  .1905-1937 
SPacof  N  Mex,  1st,  g,  6sl911 
S  P  Coast,  1st,  gu,  g,  4S.1937 
Tex&NO,SabD,lst,g,6s.l912 

Consol,  gold,  5s 1943 

So  Pac  RR,  1st,  ref ,  gu,  4s  '55 
Southern — 1st,  cons,  g,  5s.  1949 
Mob  &  O,  coll  tr,  g,  4s. .1938 
Mem  Div  1st  g,  4%-5s..l996 
St  LDiv,  1st,  gold,  4s. ..1951 

AlaCen  R,  1st.  g,  6s 1918 

Atl  &  Danv,  1st,  gold,  4sl948 

2d,  4s 1948 

Atlan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
ET  Va&Ga,div'l  g  5s  1930 

Con,  1st,  g,  5s 1956 

E  Ten,  reorlien,  g,  5s... 1938 

Registered 1938 

Georgia  Midland  1st  3s.  1946 
Geor  Pac  Ry,  1st,  g,  6s.. 1922 
Knox  &  Ohio,  1st,  g,  63.1925 
Rich  &  Dan,  con,  g,  6s. .1015 

Deb,  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s. 1948 
So  Car  &  Georg,  1st  g  6s.  1910 
Va  Mid— S«r  mtg.B,  68.1911 

^Series  E,  5s 1926 

vSeriesF.58 1031 

,    VaMld,gen,5s«. 1936 

Gtd     stamped 1936 

WO&W,  l8t.cy,gtd,4a..l924 
West  N  C,  1st,  con,  g,  6s  1014 
Spok  Falls  &  Nor, lst,g,6s. 1939 
Stat  Isl  Ry,  1st,  gu,  g,  4%sl048 
Sunb&Lewistown.  SeePennRR. 
Svra  Bing  &  N  Y— See  D  L  &  W 

Ter  Abb  of  8tL, 1st  ,g,4%s. 1939 
l6t  con,  g,  6s 1894-1944 

Gen  ref,  e  f,  gold,  4s 1953 

StLMBdgefer,  gtd,g,5s.l930 

Texas  &  N  O — See  So  Pac  Co. 

Texas  &  Pacific   1st   g,  5s. 2000 

2d,  gold,  income,  5s, Dec  2000 

La  Div  B  L,  1st,  g,  6s. ..1931 

WMW&NW,  lst,gu,5s..l930 

Tol  &  Ohio  Cent— 1st ,g,5s.l935 

West'n  Div,  1st,  g,  5s  ..1935 

Gen  gold, 5s 1035 

Kan  &  M,  1st  gu,  g,  4s  ..1000 
Tol  Peo  &  W,  1st,  gold,  4S.1017 
TolStL&W— Pr  L,  g,  3%s_1925 

Registered 1025 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster&Del,  1st  con,  g,  5s  1928 
1st  refund's,  gold,  4s. 1952 
Union  Pac,rr&ld  gt  g  4s.. .1947 

Registered 1947 

Oro  RR  &  Nav  con  g  4s. 1946 
Oreg  Sh  L,ine  ist,  g,  6s. .1922 

1st  consol,  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  &  No,  1st,  7s. ..1908 

Gold,  6s 1926 

U  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West. 
Utica  &  Bl  Riv— See  N  Y  Cent. 

Vandalia  consol  g.  4s 1955 
eraCruz&P  1st  gu  g4%sl934 
Ver  Val  Ind  &  W— See  Mo  Pac. 
Virginia  Mid — See  South  Ry. 
Va&Southwest  1st  gu  5s.. 2003 

\ATabash,  Lstg5s 1030 

"    2d,  gold,  5s 1939 

Debenture,  series  A ,  6s. .1939 

Series  B,  6s 1939 

1st  lien  equip,  sf,  g,  581921 
1st  lien  50-yT,g,term4fi  '54 
Det  A  Ch  Ex,  1st,  g,  6s. .1941 
Des  Moines  Div,  1st,  g,  4s, '39 
Omaha  Div,  1st,  tr,  8$j8  1 941 
Tol  A  Chic  Div,  1st,  g,  4sl!MI 
NtLKO&NHtChlir,  1st,  6sl908 
Wabash-Pitts  Term,  1st  g  4s  '54 

2d,  fold,  4s ]9<-)4 

Wash  Ohio*  West— See  Sou  Ry 
Wash  Central — See  No  Pacific. 

West  Maryl'd    1st  g,  4s 1962 

Gen  lien  A  conv,  g,  4s  1962 
WestNYAPenn.lst  g5s._   1937 

Geng4s 1943 

Income  6s Apr  1943 


Sales  in    Price    about) 
July,  Jan.  2 

Par  Value         1906. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.l. 


July  2. 


J  -D 
J  -D 
J  -  J 
F  -  A 
F  -  A 
J  -D 
A  -  O, 
F  -A 
M  -  N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 
A  -O 
M-N 
A  -  O 
J  -  J 
A  -O 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J   -  J 

A  -  O 

A  -  Oi 
A  -Ol 
M-  N 
M-  N 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -O 
J  -  J 
J  -  J 
M-  N 
M-  S 
M-  S 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -A 
J  -  J 
J  -  J 
J   -D 


A  -  O 

F  -  A 

J  -  J 

A  -  O 

J  -D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
A  -  O 
J  -D 
J  -D 
A  -  O 


F  -A 

J  -  J 

J  -D 

J  -  J 

J  -  J 


F  -A 
J  -  J 


J  -  J 
M-N 
F  -A 
J  -  J 
J  -  J 
M-  8 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  S 
A  -  O 
J  -  D 
J  -D 


A  -  O 
A  -  O 
J  -  J 
A  -O 

Nov 


$ 

142,000 


Bid.       Ask.yBid.       Ask 
94      Sale    ;    92        92% 
90% 


81,000  101%  Sale 
77",666  " 


6,000 

T,666 

7,000 


5,000 


87% 

97 
107% 
111 
107% 
102% 
102 
110% 
111 

98 
120 
124% 
115% 


88 
108% 


101 %  Sale 
"87  )i  Sale" 


105% 


105% 
114 
111*5 
99% 


65,000 


758,000 
89,000 
13,000 


17,000 


16,000 
3,000 


1,000 


5,000 

Vjooo 


2,000 


1,000 


65,000 
4,000 


98% 
,112 
101% 
i  87*5 
|l03% 
104% 
i 

102 
1112 


104*5 
Sale 


Sale 


118% 
108% 


1,000 


2,000 
3,000 


13,000 


541,000 

71,000 

62,000 

15,000 

4,000 

402,000 


111 

109 

95 
118 

97 
116% 


113 


Sale 
Sale 
99*5 
119*5 
101*5 


95% 
114 
114% 


119 
116% 


121% 
125% 
113% 
111 


125 


117 


106% 


93 


112% 
113% 
113% 
112% 
95% 
112% 


109% 
120 


109 
122% 


101% 


Sale 

105 

111% 


106% 
96 
01 


113% 
116 


96% 


90 


82% 


94,000 
77,000 


96% 
111 

03 
105 
IOSY2 

125  M 

117% 

06 

104% 


101 


Sale 


100% 


Sale 


103 


102% 


2,461,000 


107% 
115% 
107 

86 

74 
102 

03 
107% 

00 


Sale 
Sale 


Sale 


11,000    05 


46,000 
1,005,000 


153,000 
21 ,000 


86% 
34% 


86% 
60 
117 


Sale 
Sale 


Sale 
Sale 
Sale 

06% 

St 


106% 

104% 

103% 

100% 

109%  

96         96% 


123% 
113 


100% 


87%  Sale 

101% 

102% 


111 


117% 


104       

95%  Sale 

116      Sale 
95        95% 

117% 

96%  I 

113       

94         97 
00% 


111% 

113% 

117%  118% 
113%  117% 


110 


72% 
119% 


112%  116 
111%  .... 


107 
106% 


111% 
110% 
109% 
95 
111% 


107 
117 
96% 
110 


119 

00 


110% 

110%  113 
109 


88% 
87% 


81 


108% 


103  Rale 
101  %  Sale 
100%  Sale 
123%  Sale 


95%  Sale 

103% 

108       


90 

97% 


112%  .... 
113%  Sale 
100%  Bale 


82  Sale 
101%  .... 

91       

107% 


94 


84% 
97 


8-1  \i     85 

37%  Sale 


85%  Sale 
73 


July  31, 


Bid 
91% 
90% 


Ask 
02 


101% 


87 

94 

105% 


102 
101 

87% 

96 


107 
104% 
103% 
108% 
109% 
95% 


113% 
107% 


96 


123% 
113% 


86%     86% 

103% 

105       


101% 
111 


104       

94%  Sale 
116%  Sale 


117% 


113% 


97% 


90% 


111% 

113% 

118       

113%  114% 


70%     73% 
118%  120 


112%  115 
111       


107 

107% 

111% 

111% 

110% 

109% 

95  >4 
111 


107% 
117 


110 


118%  Sale 

85        93 

103      


112      113% 
110%  113 
104      107 


88% 


81%  Sale 

82 

98 

108% 


103%  Sale 

102 

100%  Sale 


116% 

94%  Sale 

103% 

108% 


00 
07%  101 


114       

114%  114% 
107%  Sale 
96 

81      Sale 
101% 

91       

100      


03 


95 


84H 

37%  Sale 


83%  Sale 

72 

115% 

...    95% 


Lowest. 


Sale  Prices. 
91  %  July   24 


101      July     3 
"§6%  July"25 


106%  July   26 


103%  July    12 
109%  July   17 


95  %  July    11 


Highest. 


Lowest. 


Higliest. 


Sale  Prices.    ' 
93      July    10 


Sale 
91% 
91% 

!  109% 

102       July    16     99 

98  Vs 

86% 

95 

106 

110 

106 


£8      July    13 


108%  July    12 


Prices.       Sale 
July    24    96% 
May    24!  92 
Feb.    19110 
April  30  102% 
May      9    98% 
July    25    89 
June  28    99% 
Feb.    21106 
June     8:111% 
May      2!  108% 


Prices. 
Jan.  30 
April  5 
Feb.  4 
Jan.  19 
May  5 
Feb.  14 
Feb.  9 
Feb.  21 
Jan.  26 
July    12 


103%  Julv    12 
109%  July   12 


96%  July     9 


86      July   19 


94%  July   27 

116%  July    16 

95      July    18 


97%  July     6 


117%  July 
114%  July 


72%  July    20 


87%  July     3 


95%  July 
116%  July 
95      July 


103% 
109% 
111 
95% 


May  lil05%  Jan.  29 
July  17  111%  May  8 
Mch.  27  111%  April  18 
July    11!  99%  Jan.   18 


118      Feb.   17 


118      Feb.    17 


102%  Mch.     2  102%  Mch. 
86      July   19    90      Jan 
104%  Jan.    30 
106%  Mch.  14 


102 
113 


Jan. 
Jan. 


119      Jan.      3 


2 

25 
105%  Feb.  13 
107      April  28 


102      Jan.      2 
113%  Feb.    15 


119      Jan.      3 


105      May      3  105%  May    16 


99      July     5 


111J4 

Jan. 

no 

April 

94%  April 

115%  July 

94%  May 

118 

April 

97 

June 

113 

Jan. 

96 

June 

92 

June 

6  111% 
10110 
27    97% 

ie'119% 

4  98% 
119% 

99% 
113 

96% 

92 


114%  Jan.  4 
118  July  24  116  May  14 
114%  July    19  113%  May    15 


112%  July    12 


107%  July   25 


111%  July     5 


96      July     3 


118 

85 


July      6 
July   24 


111%  July     3 


97%  July     7 
89%  July   20 


81      July   30 


102%  July 
101  %  July 
100  H  July 
123%  July 
116"^  July 
94%  July 


113%  July      2 
106      July    12 


77%  July    13 


92      July   20 


83      July 
35%  July 


83%  July   31 
72      July    23 


72%  July  20  I  72%  June  22 
121  Mch.  15 
122 k£  Jan.  23 
112%  July  12 
112%  Jan.   31 


112%  July    12 


107%  July   25 


111%  July     5 


96      July     3 


118%  July   11 
85      July  24 


111%  July     3 


98      July    18 
89%  July   20 


82      July    18 


103%  Julv 
102%  July 
100%  July 
124%  July 
116%  July 
95%  July 


114%  July    16 
107%  July  31 


82%  July     2 


95%  July   23 


84%  July 
38      July 


86      July 
72%  July 


105      May      5 
109      June  15 


111%  May 
109%  May 


111%  July     5 


109  May    16 

119  Feb.    26 

96  July     3 

111  "June  22 

118  July     6 

85  July   24 

108%  Mch.     6 


111%  July     3 


107  Jan.  3 
95  %  April  1 6 
89%  July  20 
89      Feb.   23 


80%  April  27 


110 

93 
102% 
101% 

99% 
121 
116% 

94H 
105% 
110 


June 
Jan. 
July 
July 
June 
Mch. 
July 
June 
Jan. 
June 


Jan.  6 
April  10 
June  26 
Feb.  5 
Feb.  6 
June  8 
Jan.  24 
Jan.  4 
April  12 
June  14 


116  May  24 
119%  Mch.  29 
116%  Feb.     8 


72%  June  22 

123      Jan.  10 

122%  Jan.  4 

115%  June  26 

112%  Jan.  31 


108%  Feb.     6 
109      June  16 


114%  Jan.   16 
114%  Jan.   25 


114%  June  22 


112      Jan.  16 

120%  Feb.  5 

100  M  Feb.  27 

111      June  22 

123%  May  18 

102      Jan.  9 

110      Feb.  23 


115%  Feb.     9 


109  May  25 
99%  Jan.  22 
93%  April  4 
90      Jan.    13 


84%  Jan.   24 


102%  Feb.     1 


108      Jan.      8 

112%  May     5 

104      May     2 

87%  Jan.      9 

72%  April  2S 


93 

103 


Mch.  24 
Jan.     4 


84 
92 


April  14 
July   20 


82%  May 
34%  Jan. 


83%  July  31 
69  Jan.  2 
116%  May  11 
94%  April  3 
30      Jan.    IS? 


113% 

93 

106% 
106% 
102 
126 
119 

97% 
105% 
110 


Feb. 

Jan. 

Jan. 

Jan. 

April 

Jan. 

May 

Jan. 

Jan 


19 
8 
12 
17 
6 
23 
23 
18 
16 


June  27 


105      Jan.    18 


114      April    5 

116%  Jan.   30 

109      Jan.   30 

98      June     7 

86%  June     8 


93      Mch.  22 
110      April    5 


85%  May      1 
95%  July   23 


90%  Feb.     1 

41%  Jan.   20 


88%  .Tun.  24 
76%  Feb.  7 
1 18  Mch.  19 
97%  Jan.  30 
31      April    7 


Aug.,  I9ub.j 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

July, 
Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

July  2. 

July  31 . 

Lowest. 

Highest. 

Lowest. 

Highest. 

West'n  No.Car.    See  South'nRy 
West  Shore .    See  N .  Y .  Central . 
W.Va.Cent.<S-  P.  1st  g.  6s. 1911 

J   -  J 
A  -  0 

J   -  J 
F  -A 
M-  S 
J   -  J 

J  -  J 

A  -  0 

J   -  J 
J  -  J 
M-N 
F  -A 
F  -A 
F  -  A 
F  -  A 
J  -  J 
J   -  J 
J   -  J 
A  -  0 
J   -  J 
J   -  J 

* 

1,000 
35,000 

86,000 

0,000 
693,000 

Bid.       Ask. 

117% 

114      114% 
110% 

Bid.       Ask. 
10534 

Bid.       Ask. 
10634 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

109      June  13 
112      June  22 
112%  Feb.     t 

87  34  Mav      2 

Sale  Prices. 

109      June  13 
114      Jan      4 

Wheel. &L.  Erie— 1st  g  5S.1926 

.  114 

112%  July   27 

112%  July 

27 

Wheel.  Div.  1st  g.  5s 1928 

112%  Feb.     9 
93%  Jan    22 

Exten.  &  Imp.  g.  5s 1930 

Wh.&  L.E.RR.lst  con.g.4sl949 

91 %  Sale 

96%  --■ 

92      Sale 

108      Sale 
97%  Sale 
105 
105 

88% 

...    89 

88%  July   19 

89%  July 

24 

20-yr.  equip,  s.f.g.  5s  ..1922 

9534   ■ 

90      Sale 

105J4  106 
94      Sale 
10434  109 
100 
108      Sale 

9534 

| 

Wilkesbarre&East'n.    See  Erie. 
Will.&SiouxF.  SeeSt.P.M.&M. 
Winona  &St.P.  SeeChic.&N  W 
Wiscon. Cent.  1st  gen.g. ,4s. 1949 

Streel   Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945 
1st  refund. ,conv.,g.,  43.2002 
Bklyn.City,  1st  con.  5s.l6-'41 
Bklyn.Q.Co&S.gu.g.5s.l6-'41 

89%    90 

105 
9534  Sale 
104%  109 
10034 

89      July     3 

105      July   23 
92      July   13 

90      July 

105      July 
95%  July 

20 

271 
31 

89  July     3 

105  July   23 
92      July    13 

106  May    11 
100      May    31 
107%  AprU  27 
110      Feb.      6 

90  Feb.   27 
89      May    14 
85      April  27 

102      Mch.  29 
100%  Jan.   30 


95      Jan.  12 

109  Jan.   26 
100      Jan.   26 
107      June  14 
104      April  11 
113%  Jan.   24 

1 1 0  Feb.     6 

Bklyn.Un.El.lst  g.4-5s.l950 
Stamped  guaranteed  .1950 

88,000 

112      Sale 

109      Sale 

108      July     2 

109      July 

18: 

Kings  Co.Elev.  1st  g.  4s. 1949 

65~,666 
2,000 

91       

93% 

95      Jan.   26 

96%  Jan.   16 

89%  Jan.    18 

102      Mch.  2© 

102%  Jan     17 

Stamped  guaranteed  _  _1949 

Nassau  Elec,  guar. ,g. 4s. 1951 

Conn.Ry.&  L. — 1st  g.434s.l951 

96 
873^    89 

88 

101% 

101       

93      Sale 
85        86 
102 

92      July   14 
86      July   26 

93%  July 
86      July 

IS 
26 

Stamped  guar.,  4J4s.    ..1951 

...   .  102% 

Den.Con.Tram.Co.lst.g.5s  1933 

Denv.Tram.Co..con.g.6sl910 

Met. Ry .Co. ,1st  gu.  g.  6s. 1911 

Det.United  1st  cons.g.4%s  1932  J  -  J 
Grand  Rap.  Ry.,  1st  g.  5s.  1916|J   -D 
Havana  Elec. Ry. cons. ,g.5s_'52iF  -  A 
Inter-Metrop.  coll   4%s__.1956iA  -  0 
Intemat. Tract,  coll  tr  4s. .1949  J  -  J 

30,000 

94       94Y2 

96% 

100 

84      Sale 
...    80 

94% 

100       

94      Sale 

85%  Sale 

80% 

93%  July      3 

92  Vs  July    17 
80%  July     2 
79      July   20 

94%  July 

94      July 
85%  July 
81       July 

16 

23 
23 
20 

93%  July     3 

92%  July   17 
80%  July     2 
79       July   20 

96%  Mch.  31 

57,000 

3,840,000 

35,000 

95 

95%  Jan.   30 
90  X  May    14 
84     ,June  28 

Louisv.Ry.Co.lst  con.  g.5sl930 

J   -  J 
M-  S 
F  -A 
A  -  0 
J   -  D 
M-  S 
M-  S 
M  -  S 
M-  S 
J   -  J 
J   -  J 
J    .  J 
F  -A 
F  -A 
J   -  J 
J   -  J 
M-  N 
J  -  J 
J   -  J 

J   -D 
A  -  0 
J   -  J 
A  -  0 
A  -0 
M-N 
M-  N 

J   -D 
M-N 
A  -  0 
J   -  J 
J   -  J 
J   -  J 
F  -A 
M-  S 
J   -D 
F  -  A 
F  -A 
M-N 
A  -0 
A  -  0 
A  -  0 
J   -  J 
Q-F 
A  -0 
M-N 
J  -D 

J  -D 
F  -A 
M-  S 
J  -  J 

F  -  A 
M-N 
M-  S 

A-O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J   -D 
M-  S 
J  -  J 
J  -D 

M-  S 

M-  N 
F  -  A 
J  -  J 
A  -  O 

M-N 
M-  N 
J   -  J 
F  -  A 
M-  S 
J   -  J 

J  -D 
J  -  J 
M-  S 
J   -  J 

J   -  J 
Q  -  J 

M-N 

M  _  TO 

Manila  Elec  1st  &  coll  5s.  1953 

96 

98      May    10 
110      April  24 

S3      May     4 
110      July   10 
113      July    19 

100%  May    10 

117      Jan.    12 

92      Jan.   27 

116%  Jan      3 

Metropolian  Street — g. 5S.1997 
Refunding  gold  4s.      .     2002 
B'y&7thAv.lst  con.g.5s.l943 

48,000 

36,000 

6,000 

1,000 

114% 

90 M  Sale 
116%  .   ... 

11034  U134 
111 

1!0% 

84      Sale 
110)4  113 
11334  118 

110      July   30 

83%  July   20 

1 1 0      July      9 

113      July    19 

1 1 1      July 

85      July 

1 1 1 34  July 

113      July 

17 
10 
26; 
19 

Col.&9th  Av.lst  gu.g.5s.l993 
Registered ..1993 

11334  118 

119%  Jan.    12 

Lex.Av.&P.F.lst.gu.g5sl993 

6,666 

118      

.  ...  115% 

112% 

1123^  July   23 

112%  July 

24 

112%  July  23 

116%  Mch.  24 

Registered              1993 

Third  Av.lst  con.gu.g  4s  2000 
Registered 2000 

50,000 

95      Sale 

92      Sale 

91        92 

91       July   28 

92      July 

2 

91      July  28 

95%  Jan.   15 

1st.  gold,  5s..     1937 

Met.W.S.El.(Ch.)lst  g.4s  .1938 

ib.656 

5.000 
2,000 

26,000 

115 

107J4 

113%  118% 
9334 

115%  1163-3 
-._   .    93% 

115%  July   20 

93%  July     3 

109      July    18 

11534  July 

93%  July 

109      July 

20 

3 

18 

115%  July   20 

93J4  July      3 

109      July   18 

107%  Feb.  14 

89%  July    19 

119      Jan.    11 
93J4  July     3 

Mil.El.Ry.&Lt.con.g.5s__1926 
Minn.St.Rv.lst  con.g.5s  .  1919 

10434 

109 

109      July   18 
10734  Feb.   14 

N.Orl.Ry.  &  Lt.gen  4%s..l935 

90% 

90 
101% 

89%  July   19 

89%  July 

24 

92%  June  27 

St.Jo.Ry.  Lt.H.&  P. 1st  g.5s  '37 

100 

101% 

114 

Bt.Paul  Cy. Cable  con.g.5s.l937 

114 

Guaranteed  gold  5s 1937 

Undergr'd  Elec.Rys.of  London 

Profit-sharing  5s 1908 

Union  El.  (Chic.)  1st  g.  5s. 1945 

82,000 

9634  Sale 

95%  Sale 
101       ..     . 

95      Sale 

93%  July   24 

95%  July 

11 

93%  July   24 

98%  May   22 

United  Rys.St.Lou.lst  g.4sl934 

7,000 

8634 

89 

95%    97% 
84      Sale 

85%  July   27 

85%  July 

24 

85%  July   27 
9634  April  12 
71       April  20 

88%  Jan.    13 

St  Louis  Tran.gu.imp.5s.1924 
UnitedRRs.SanFran.s.f.4s  1927 

95  34    97% 
80%  Sale 

96%  April  12 

561,000 

79%  July   13 

84%  July 

27 

90      Feb.     2 

W.Chic.St.40-yr.lst  cur .5s  1928 

40-year  con.  g.  5s 1936 

84        87 

Gas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s..  1947 

Bklyn.Un.GasCo.lst  c.g.5s..'45 
Buffalo  Gas  Co.  1st  g.  5s..  .1947 
Columbus  Gas  Co.  1st  g.  5s. 1932 

26,000 
7,000 

us 

85 

108%  109 
70 

107%  Sale 
70        70% 

107%  July   19 
70J4  July  30 

109      July 
71       July 

3 
23 

107%  July    19 
70      May    25 

113%  Jan.  17 
80%  Jan.     3 

Consol.  Gasconv.  deb.  6s. .1909 
Detroit  City  Gas  Co.  g.,  5s. 1923 

132,000 

165      169 
...  10434 

139       142 

10134 

10234 

140      Sale 
101% 

137%  July   31 

142      July 

3 

137      April  26 
102      Jan.   11 

168%  Jan.   26 
104      May   28 

Det.Gas  Co.  con.  1st  g.  5s. 1918 

106 
114 

102% 

Eq.Gas  L.Co.NY.con.g.5s.l932 

G.&EIec.of  Berg.Co.con.g.5s'49 

89      ...   - 

General  Elec.  deb.  g.  3%s.  1942 

5,000 

89%  July   20 

89%  July 

20 

86%  Feb.     5 

90      Mch.  19 

Gr.Rap.Gas-L.Co.lst  g.5s.l915 

Hudson  Co.  Gas,  1st  g.  5s. 1949 

1,000 

108      10834 
97 

96       .    ... 

105      

24 

105      June  28 
95      Feb.     8 

108%  April  24 

Kan.City  Mo.,  Gas  1st  g.5s  1922 
Kings  Co.  E.  L.  &  P.,  g.  5S.1937 

94 

98      July   24 

98      July 

98      July   24 

Purchase  money  6sT 1997 

9,000 
5,000 

12134 

93 

116       

118%  120 

121      Feb.   23 

93%  Mch.  13 

104      May    24 

103%  May    26 

93      Jan.   16 

122      Feb.     6 

Ed.El.Ill.Bkn.lst  co.g.  4s.'39 

93%  Mch.  18 

Lac.  Gas  L.lst  g.  5s. May. .1919 
Refund.  <fe  ext.  1st  g.,  5s. 1934 

108       108% 
/0434  - 

105      106 
105% 

105% 

93%    94% 

105%  July   20 
103%  July   26 

105%  July 
104%  July 

26 
20 

108%  Jan.   26 
104%  July   20 

Milwaukee  Gas  Lt.  1st  4s..  1927 

9234    93 

9434 

94%  Mch.     6 

Newark  Con. Gas. con. g. 5s    1948 

N.Y.Gas  El.Lt.H.&  Pow  Co.— 
1st  collat.  trust,  gold  5S.1948 
Purch.  money  col.  tr.  g.  4s  '49 
Ed.El.Ill.lst  conv.g.  5s  .1910 

15,000 
25,000 

1,000 

108      109 
90        91 
102 
117      12134 

ioey2 

105%  Sale 
87        88 
101% 

104       105% 

87         87% 

101% 

105      July     6 
86%  July   27 

105%  July 
88      July 

3 

10 

105      June  30 
86      April  26 
101%  April    7 
113%  June  20 
100%  May    11 

109%  Jan.   16 

92      Jan.   24 

104%  Feb.   13 

1st  consol.  gold  5s         1995 

118      April    2 

N.Y.&Q.El.L.&P.lst  c.g.5s.'30 
N.Y.&  Rich. Gas  1st  g.  5s  1921 

10034  101 

100       101 

101      July   23 

101      July 

23 

104%  Jan.  26 

Pat.&  Pas. Gas  &  El.con.g.5s'49 

10534 

People's  Gas  &  Coke — 

1st  consol.  gold  6s 1943 

.  12$ 

125 

1117      April  30 
!103%  April  14 
107       Jan.      3 
105      June     1 

123      Feb.     8 

Refunding,  g.,  5s             1947 

107 

106% 
10234 

107%  Jan.     3 

Ch.GasL.&C. 1st. gu.g.5s. 1937 

10634 

10634  10734 

107 

107      Jan       3 

Consum.Gas  Ch.lst  gu.g5s'36 

103      Beb.  1© 

Mut.Fuel  Gas  1st  gu.g  5s  '47 

Syracuse  Lgt.  Co. 1st  g.  5s  1951 

10634 

10034  10434 
109        

100%  104% 

Trenton  Gas  &  Elec. 1st  g.5s.'49 
Utica  E1.L.&  P. 1st  s.f  .g.5s  1950 
Westchester  Light,  gold  5s  1950 

105       

108% 

104       .... 
103      

105       

106      Mcbl  28 
102      Mch.     6 

108%  Feb.     3 

Miscellaneous  Bonds. 

Adams  Express  col.tr .g. 4s.  1948 
Amer.SS.of  W.Va.lst  5s     1920 

24,000 

103%  104% 

10334 

97% 

103      July    12 

103%  July 

16 

104%  Feb.  16 

Bklyn.Fy.of  N.Y.lst  con.g5s'48 
Chic.Jc.&  St.Yd.,col.  g.  5s. 1915 

A5 

.    47 

47 

46%  Feb.     3 

58      Jan.   12 

Det.M.&M.land  gr.incomesl911 

77 

70     May   10 

78      Jan.     8 

Mad.Sq.Gard.lst  gold  5s     1919 

M.B.H.&  L.  lim.,  gen.,g.4sl940 
N.News  Ship. &  D.D.5sl890-'90 
N.  Y.  Dock  50-year  g.  4s ..1951 
Provident  Loan  Socg.4J4s.1921 
St.Jos.Stk.Yds.lst  g.  4%s  1930 

27,000 

97      Sale 
99 

9434  Sale 

94% 

94%  July      2 

95      July 

2.5 

94      May   21 
99      Mch.  17 

98  Jan.   26 

99  Mcu.  17 

1£>0% 

St. Louis  Term.  Cupples  Station 
&Prop.Co.lst  g.4%s5-20yr'17 
So.Yuba  Wat.Co.con.g.6s.l923 
Spring  Val.Water  W.  1st  6sl90fi 
U.S.Red.&Ref  .1st  s.f  .g.6s  1931 
Telegraph  and  Telephone  Bond; 
Am. Tel. &  Tel.  col.tr.  4s       192S 



26,00® 
3,000 

100      Sale 

68% 

•99      July   23 
90%  July    16 

99%  July 
90%  July 

26 

10 

l<  95      May      2 

90%  July   16 
9634  June  15 

103      June  20 
95%  Jan.    18 

Commercial  Cable  1st  g  4s  2397 

9734 

9534 

95% 

98      Jan.    10 

Met.  T.  &  T.  1st  s.f.  g.  5s..l91£ 
Registered                           1918 

Mich  State  Teleplst  20-yr  5s. '24|F  -  A 

N.Y.&N.J.Tel.gen.  g.  5s. .  1920  M  -  1^ 

West.Un.— Coll.tr.  cur.5s  1938IJ   -  J 

Fund.  &  real  est.  4%s  g.l950|M  -  Is 

Mutual  Union  Tel   Bf6sl91l'M-* 

5.00C 
24.00C 

72,oor 





10734  108 
10434  Sale 

104  34 

10134  102 

108      108  Vt. 
102% 

100      102 

102%  104 
101% 

101%  July      3 

105U  July    17 
102%  July     5 

101%  July 

106%  July 
103%  July 

3 

11 
27 

I6i%  July    3 

105%  July    17 
102      May      1 
106%  Mch.  15 

101%  July      3 

109%  Mch.  15 
100       April  19 
107      Jan     16 

No.W.Tel.tm.fund.4%8  tr.  '3- 

1  J     -    . 

3i 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxiii. 


N 


BONDS. 

Y  STOCK  EXCHANGE. 


Int.  I  Sales  in    Price    about 
Peri-      July,  Jan.  2. 

od.    Par  value         1906. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


Manufacturing  &  Indus.  Bonds. 
Am.Cotton  Oil  deben  4*s_1915  Q 
Am.  Hide  &  L.lst  s.f.g.6s.l919  M 
Am.  Ice  Securities  deb. g. 6s  1925  A 
Am.  Spirits  Mfg.  1st  g.  6s. .1915  M 

Am.  Thread  1st  4s 1919  J 

Am.  Tobacco  40-year.  g.  6s  1944  A 

Registered ..1944  A 

4s 1951  F 

Registered 1951  F 

Beth.  Steel  1st  ext.  s.f.5s.l92t5;j 


Central  Leather  20-yr-g-5s.l925 
Consol.  Tobacco  ,50-yr.g.  4s.  1951 
Distillers'  S.  C.  conv.lst  g.5s  '27 
Illinois  Steel  Co..  deb.,  5s. 1910 

Non-conv.  deben.  5s 1913 

Internat. Paper  1st  con.g.6sl918 
Cons,  conv.,  s.  f .,  gold 5s  1935 
Int.St.Pump  10-vr.deb.6s.1913 
Knickerb.Ice  (Ctiic.)lst  g.5s.'28 
Lackaw .Steel  1st  conv.  5s. 1923 
Nat. StarchMfg.Co.  1st  g.6s.  1920 
Nat.StarchCo.s.f.deb.g.5s.l925 
Repub.I.&3.1st&col.tr.5s_1934 
U.S. Leather  s.f.deb.g.  6s.. 1913 
O.S.Realty&Imp.deb.g.5s.l924 
U.S. Steel  Corp.s.f.g.5s.April  '63 

Registered April,    1963 

Va.-Car.Chem.coll.tr.s.f.g.5s'12 

Coal  and  Iron  Bonds. 
Col.Fuel&I.Co.gen.s.f.g.5s  1943 
Convertible  deb.  g.  5s..  .1911 
Col.C.&  I.Dev.Co.,gu.g.5s'06 
Col. Fuel  Co.  gen.  gold  6s  1919 
Gr.  Riv.Coal  &  C.  1st  g.  6s  *19 
Ool.Indus.lst  conv.g.5s.gu.A'34 

1st  coll.  tr.  5s,  gu.  B 1934 

Consol .Ind  Coal  1st  30-yr.5s  '35 

Continen. Coal,  1st  s.f.gu.g.5s'52 

Jeff. &Clear.C.&I. 1st  g.5s  .1926 

2d  2  5s  1926 

Kan.&" H.C.&  C.Ist  gu".g.5"s.'51 

Tenn.C.I.&  RR.  gen.  5s. ..1951 

Birm  Div.  1st  cons.  6s. .1917 

Tenn.  Div.  1st  g.  6s.Jan.  1917 

Cah.C.M.Co.lst  gu.g.6s.l922 

De  Bar  C.&  I.Co.gu.g.6s.l910 

Va  Tr.Ooal  <fe  Coke  1st.  e.5s.1949 


July  2. 


F 
S 
0 

s 
j 
0 
0 

A 
A 

0 
A 

0 

■  J 
0 
A 
J 
J 
0 
0 
N 
.1 
o 

N 
J 

N 
N 
O 

A 
A 
J 
N 
O 
A 
A 
D 
A 
D 
D 
J 
J 
J 
0 
D 
A 
S 


76,000 

57,000 

2,000 

7,000 

274.000 

1 ,000 

603,000 

4,000 


Bid.       Ask. 
97*     98* 
99  *  Sale 
87 *  Sale    I 

100*  102% 
90       

115      Sale 


Bid.       Ask. 
95  *    96 
90*  Sale 
90      Sale 

102*  104 
86H 

Ill*  Sale 


80  *  Sale 
78H 


219,000 

32,000 

178,000 


39,000 
99,000 


66,000 


2,000 


100*  Sale 
80*  Sale 
83      Sale 


110*  Sale 

92*    99 

101*  .... 


20.000 

54,000 

2,631,000 

23,000 

9,000 


15,000 


106*  Sale 

85       

66* 


77*  Sale 


98*  Sale 
"85""  "87* 


109       109^ 
94*  Sale 


100 

104*  Sale 


108      

35*     997A 
96*  Sale 
97*  Sale 
92        93 

103      104 


102 


309,000    78*  Sale 
150,000    78      Sale 


14,000 
9,000 


103* 

101* 

99* 


100* 

110 

112 


103*  106 
27.000     92       Sale 


109       109* 
90        94 
96*  Sale 
96*  Sale 
98* 


101       102 


100 


75 
76 


Sale 

Sale 

99 


102 

99* 

107*  111 
109* 


101 


July  31. 


Lowest. 


Highest. 


Lowest. 


Bid. 


Ask.,    Sale  Prices.       Sale  Prices. 


90* 


90 
113 


91 

88* 
102* 


78* 


Sale 
Sale" 


99* 
"86* 


96 
Sale 

79 
Sale 


90      July 

86*  July 

103      July 

88*  July 

110      July 

112      July 

77      July 

77*  July 


9 1      July 

90*  July 

103      July 

88*  July 

113      July 

112      July 

79  *  July 

77*  July 


2S 
11 
12 
2-1 
27 
10 
31 
24 


Sale  Prices 
94*  May 
90  July 
86*  July 
99  May 
88*  July 
110  July 
112  July 
77      July 


Highest. 


77*  April  30 


109* 

94 
101 

99* 


111 
94* 
103 


104* 


75 


109 
92* 
98* 


98 
109* 
Sale 
Sale 


98*  July  3 
77*  July  18 
85      July     5 


109      July     3 
94*  July    18 


103%  July   30 


75      July    19 


99* 


100       102 


102 


77*  Sale 
77  Sale 
99 


105 

97* 

106      108 
107*  109 


101       

96*     97 


109*  July 
92  July 
96*  July 
96  h  July 

100      July 


88      July    24 


75 

75 


July    16 
July     3 


97*  July     3 
106*  July    18 


95      July    16 


99*  July 
78*  July 
86*  July 


16 
26 
31 


96*  May  3 
77*  July  18 
81       May      2 


109*  July    25 
95       July      6 


104*  July      2 
"75""  July  "19 


109*  July 
93  July 
98*  July 
98*  July 

100      July 


S8      July   24 


77*  July 
77*  July 


107*  Feb.     9 

94*  July   18 

101*  Jan.     5 


102*  May  7 
85  Jan.  5 
73      April  11 


107  May 
92  July 
95*  May 
95*  May 
98*  June 


Sale 

98 
100* 

94 
104 

91* 
117* 
116* 

84 

80* 


Prices. 
Jan.  17 
Jan.  31 
Mch.  28 
June  18 
April  30 
Feb.  9 
Feb.  6 
Jan.  22 
Jan.     2 


102*  Jan.  16 
83*  Jan.  22 
90      May    25 


110*  Jan.  26 
100  Jan.  3 
104*  June  22 


108*  Jan.  25 
93*  Mch.  7 
77      Jan.    17 


2  109*  Feb.   10 

24    99*  Jan.   26 

2  100*  April  17 

4)100*  April  18 

12  101*  Feb.     7 


100      June  12 
88      July   24 


105      Jan.   22 
102*  Jan.   27 


102*  April  25  102*   April  2 
71*  May     2    88*  Jan.   27 


97*  July    13 
108      July    12 


97      July    30 


73      April  30 


97*  July  3 
106*  July  18 
109      June  29 


103*  Feb. 
91*  Jan. 


83*  Jan.   26 


101*  Jan.  29 
110*  Jan.  27 
110*  Feb.   20 


103*  Feb. 
98*  Feb. 


19 
5 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.        b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales 


STOCKS.— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 


NY  STOCK  EXCHANGE 

*,'2  .'^Jt.^^'U-V 


SALES  TO  A  UG.  1 


In  July. 


Par 
Ann  Arbor.. 100 

Atchison  Top.&  S.  Fe.100 

Preferred   100 

Allan.  Coast  Line  RR.100 

Baltimore  &  Ohio 100 

Preferred    100 

Subscription  receipts.. 
Brooklyn  Rap  Transit. 100 
Buff.  Roch.  &  Pittsb'g.100 

Preferred 100 

Buffalo  &  Susq.  Pref..  50 

Canadi  an  Pacific 1 00 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey  .100 
Chesapeake  &  Ohio...  100 
Chic.  Burl.  &Quincy..l00 
Chic.  &  East  HI.,  pref.100 
Chicago  Great  Western  100 

4  p.  c.  deb 100 

5  p.  c.  pref.  A 100 

4  p.  c.  pref.  B 100 

Chic.  Milw.  &  St.  Paul.  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic.  R.  I.  &  Pacific. .100 
Chic.  St.  P.  M.  &  O...100 

Preferred 100 

Chic.  Term.  Trans.  RR  100 

Preferred 100 

Chic.  Union  Traction..  100 

Preferred 100 

Clev.  Cin.  Chic.  &  St. L. 100 

Preferred 100 

Clev.  Lor.  <fe  Wheeling. 100 

Preferred 1 00 

Cleve  APittsb,  guar..  50 
Colorado  &  Southern..  100 

1st    pref 100 

2d  pref 100 

Delaware  &  Hudson...  100 
Del.  Lack.  &  Western.  50 
Denver  &  Rio  Grande.  100 

Preferred 1 00; 

Des  Moines  &  Ft.  D...100 
Det.  South. ,Tr.  Co.  ctfs.. 

Pref.,Tr.  Co.  ctfs , 

Detroit  United  Ry 100 

Duluth  S.S.  &  Atl 100 

Preferred 100J 

Erie 100 

1st  preferred 100 

2d   preferred 100 

Evansville  &  Terre  H . .  50 

Preferred 50 

Ft.Worth  &  Den.C.stmpd. 
Great  Northern,  pref.. 100 
Green  Bay  &  Western  .100 

Debt  certificates  A  .1000 

Debt  certificates  B.1000 
Havana  Electrc  Ry ...  1 00 

Preferred 100 


Shares. 


277,170 

7,951 

15,100 

301,425 

1,245 


652,170 


91,550 

1,000 

200 

1,610 

31,420 


19,380 

200 

600 

8,100 

741,800 

4.090 

15,240 


500 

100 

700 

200 

7,510 

6,010 

13,000 

300 


100 

21 

48,900 

5,220 

18,320 

21 ,000 

1,600 

28,420 

2,032 


2,590 

1 ,900 

2,500 

279,125 

29,910 

15.750 


1,000 
97",7i6 


22 
,800 
400 


Since 
Jan. 1. 


Price  about 

January  2, 

1906. 


PRICES  IN  JULY. 


Shares. 

10 

2,625,186 

67,808 

179,335; 

1,749,190 

14,588 

395 

5,019,307 

700 


Bid.       Ask 


•  89* 
105* 
159 
113* 
97 


Sale 
Sale 
Sale 
Sale 
98 


580 

1,008,172 

1,610 

8,150 

28,460 

840,606 

46 

•'      100 

534,420 

4,236 

18,232 

133,577 

735,840 

20,002 

276,757 

■   7,835 


89 
145 
155 

83 

174* 


Sale 
157 
175 
86 
Sale 


70 
223* 

56* 
182 


71 
Sale 
Sale 


July  2. 


Bid. 

30 

88 

100 

135 


Ask 

40 
Sale 
Sale 
Sale 


116*  Sale 
92        93 


75*  Sale 
|135  145 
!l51      180 


158*  Sale 


65 
220 

55* 
200 


Sale, 
Sale 


12,795 

"•    1,710 

5  22,270 

"23,300 

'317.520 

tl60,650i 

100,084! 

■   1,200; 

.  •   1,650 

300 

211 

524,542 

88,019 

111  ,756 

238,550 

20,688 

673,730 

51,351 

250 

1 ,900 

500 

53,205 

51,845 

76,657 

1,772,585 

140. (MIL' 

83,810 

1 , 1  7.'< 

1 ,203 

15 

938,398 


21* 

83* 

75 

35 
181* 
189* 
221 
240 


Sale       16* 

85  '  78* 
76         74 
Sale        25* 


Sale 
190* 
Sale 
250 


188 

188 

14 


12* 

42 
107* 
118* 

75 
105 
182 

30* 

69* 

54* 
224 
460 

39* 

87* 

24 

10 

35 

95 
al9* 

39* 

48* 

81 

74 

76 

85 

73* 
291 


191 
195 
Sale 

38 
Sale 
Sale 
Sale 
121 

85 
110* 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

27 

11 

40 
Sale 
Sale 

40* 
Sale 
Sale 
Sale 
Sale 

95 

76 
Sale 


171* 
,183 
195 
225 


135 

Sale 
82* 
75* 

Sale 

Sale 

Sale 

Sale 

230 


169 

176 

12 


2 

1,871  20      Sale 

28,730  34*     35* 

9,430  78*    80 


4* 

12* 

92 
108 

90 
105 
177 

33* 

67 

4.5 
210 
500 

40* 

84* 

15 
7 

27 
a93* 

16 

33 

40* 

77 

67* 

67 

85 

85 
283 


Sale 
185 

14* 

33 
Sale 
Sale 
Sale 
112* 

9!)  '  , 
114* 


Sale 

68* 
Sale 
Sale 
550 
Sale 
Sale 

25 

10 

32 
Sale 

16* 

38 
Sale 

Sale 

Sale 
75 
95 


Sale 


41 


IS 

94 


July  SI. 


Bid.       Ask 
30        40 

92*  Sale 
100*  Sale 
140*  Sale 
120*  Sale 

92*  Sale 


78 
135 
140 

80 
166 
161 
.66 
225 

58 
200 


Sale 

145 

180 

88 
Sale 
Sale 

68 
230 
Sale 


18 

81 

73 

26* 
180* 
190* 
202 
220 


150 

Sale 
84 
76 
Sale 
Sale 
195 
Sale 
230 


170 
176 

13 
i27 

•4* 

13* 
z93* 
113* 

90 
105 
174 

37 

70* 

52* 
218* 
500 

43  H 

84 

15 

•  7 

25 

92 

18 

38 

43* 

79 

69* 

68 

85 
100 
295* 


175 
185 
Sale 

29 
Sale 
Sale 
Sale 
Sale 

97* 
114* 


Sale 

Sale 

Sale 

Sale 

540 

Sale 

85 

25 

10 

35 

94 

Sale 

Sale 

Sale 

Sale 

70 
70 
90 


Sale 


47 


48 
89 


Lowest. 


Sale  Prices. 


85*  July  13 

98*  July  3 

131*  July  3 

115      July  2 

92      July  21 


71      July   12 


157*  July 
153*  July 
•  68  July 
220  July 
54*  July 


16*  July 

80      July 

72*  July 

25      July 

167*  July 

182      July 

193      July 


168      July 

180      July 

12      July 

28*  July 

3*  July 

11*  July 

90*  July 

110      July 


105      July 

al76    Julv 

31*  July 

67      July 

45      July 

205      July 

490      July 

37*  July 

83*  July 


.T90*  July 
16      July 

33*  July 
38*  July 
75*  July 
64*  July 


80       July    13 


275      July     3 


16       July 
45       Julv 

88*  July 


Highest. 


Sale  Prices. 


92*  July 
100*  July 
141*  July 
121*  July 

93*  July 


78*  July  30 


166      July  31 

161       July  31 

68*  July  16 

227*  July  28 

58*  July  30 


18*  July 

80*  July 

75*  July 

26*  July 

182*  July 

191       Julv 

202*  July 


170      July 

180      July 

14      July 

28*  July 

4*  July 

13*  July 

95*  July 

113*  July 


105      July 

al76    July 

37      July 

70*  July 

52*  July 

221*  July 

550      July 

44      July 

85      July 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
o30 

85'* 

98^ 
131* 
105* 

92 
112 

71 
140 


Prices. 
Mch.  19 
May  2 
July  3 
July  3 
May  2 
June  27 
June  20 
July  12 
May    25 


83 

155* 
153* 

65* 
204 

53* 
a207 
126* 

16 

80 

72* 

25 

15534 
177* 
192 
230 


Jan. 

May 

July 

June 

May 

April 

May 

June 

June 

July 

July 

July 

May 

May 

April 

May 


93*  July 
18  July 
38  July 
43*  July 
79  July 
70*  July 


92      July   30 


298*  July      7 


17*  July  12 
48*  Julv  23 
89*  Julv    23 


168 
176 
9* 

27 
3* 

11* 

90* 
110 

85 
105 
0176 

29* 

66* 

43 
189 
437* 

36* 

83* 

20 
9* 

27 
x90* 

16 

32 

38* 

75 

62* 

75 

80 
a74 
275 


June 

June 

April 

April 

May 

July 

May 

July 

Jan. 

July 

July 

Jan. 

April 

May 

May 

May 

May 

July 

Feb. 

April 

June 

July 

July 

April 

May 

May 

April 

Jan. 

July 

May 

May 


Highest. 


Sale 
a30 

96* 
106 
167* 
121* 

99* 
114 

94* 
153 


Prices. 
Mch.  19 
Jan.  13 
Jan.  3 
Jan.  20 
July  20 
Jan.  5 
June  21 
Jan.  26 
Jan.   11 


87 

177* 
158 

70* 
239* 

62* 
a220 
126* 

23* 

86* 

80 

39* 
193 
196 
240 
270 


Feb.  8 
Jan.  19 
June  22 
Jan.  8 
May  24 
Jan.  23 
June  19 
June  27 
Jan.  20 
Jan.  17 
Jan.  31 
Jan.  22 
Jan.  22 
Jan.  22 
Jan.  15 
Men.  30 


198 
202 

18* 

42* 

13* 

47* 
109* 
118 

96 
112 
0176 

37 

73* 

56* 
231 
500 

51* 

91* 

23* 

11 

35 
102 

22* 

45 

50* 

83 

76* 

76 

92 


9 
24 


24  a74 
2  348 


86  May  12 
16  July  12 
33*  Jan.  19 


Jan.  15 
Jan.  15 
Jan.  19 
Jan.  22 
Feb.  20 
Mch.  12 
Jan.  15 
Jan.  23 
June  20 
Jan.  24 
July 
Jan. 
Feb.  20 
Jan.  12 
June  12 
May  24 
Jan.  26 
Jan.  22 
Jan.  26 
Jan.  22 
Jan.  18 
Feb.  9 
Jan.  11 
Jan.  11 
Jan.  16 
Jan.  15 
Jan.  16 
Jan.  2 
July  30 
May  24 
Feb.  9 


92*  Jan.  22 
23*  Jan.  19 
51   May  14 


77*  Jan.  15  97*  May  8 


Aug.,  1906.| 


STOCKS-STOCK  EXCHANGE  RECORD 


33 


STOCKS.  SALES  TO  AUG.    1 

NY  STOCK  EXCHANGE 


Par 
Hocking  Valley 100 

Preferred. 100 

Illinois  Central 100 

Leased  Line  4%  st'k.100 
Interb-Met  vot.  tr.  cfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kanawha  &  Michigan.  100 
K  C  Ft  S  &  M  tr  ctfs  pfd 
Kansas  City  So 100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Kingston  &  Pembroke. .50 
Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island. —  50 

Louisville  &  Nashville .100 
Manhattan  Railway ...100 
Met  Securities,  sub  rects.. 
Metropolitan  Street ...100 

Mexican  Central. 100 

Michigan  Central 100 

Minneap  &  St  Louis.. .100 

Preferred. 100 

M  St  P  &  S  Ste  Marie.  100 

Preferred 100 

Mo  Kansas  &  Tex  as...  100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

NashChatt  &  St  Louis.  100 
Nat  of  Mexico  pref.-lOO 

2d  preferred 1 00 

New  Orleans  Ry.  &  Lt_. 

Preferred 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chic  &  St  Louis. .100 

1st  preferred 100 

2d  preferred. 100 

N  Y  Lack  &  Western  .100 
N  Y  New  Hav  &  Hart.100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western. ..100 

Pref   (adjustment)..  100 

Northern  Pacific 1 00 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Ch  &  St  L...100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic. 100 
R.R  Securities  Ser  A.1000 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co 100 

Preferred 1 00 

Rome  Watertown  &  OglOO 

Rutland ,  preferred 1 00 

8t  Joseph  &  Gr  Island. 100 

1st  preferred 100 

2d  preferred 1 00 

St  L  <fc  S  F,  1st  pref.. .100 

2d  preferred 100 

C  &  E  111  stk  tr  ctfs.  100 
New  4%  stock  tr  ctfs 
Pref  stock  tr  ctfs.  100 
St  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co ...100 

Preferred 100 

Southern  vot  tr  ctfs.fc.100 

Preferred   do  do    ..100 

M  &  O  stock  tr  ctfs.. 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light ...100 
Toledo  St  Louis  &  W..100 

Preferred 1 00 

Twin  City  Rapid  Tran.100 

Preferred... 100 

Rights. 

Union   Pacific 100 

Preferred 100 

United  Rvs  Inv  of  S  Fr.100 

Preferred 100 

United  Rys  St  L  pref. 100 

Vandalia 100 

Wabash 100 

Preferred... 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.100 

1st  preferred. 100 

2d  preferred IOC 

Wisconsin   Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 

Allis-Chalmers 1 00 

Preferred 1 00 

Amalgamated  Copper.  100 
Am  Agricul  Chemical. 100 

Preferred 100 

American  Beet  Sugar ..100 

Preferred.. 100 

AmerCar  &  Foundry..  100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil. .100 

Preferred ..100 

Amer  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine. 100 
Amer  Hide  &  Leather. 100 

Preferred 100 

Amer  Ice  Securities 100 

American    Linseed 100 

Preferred 100 


In  July. 


Since 
Jan.  1. 


Shares . 

400 

1,700 

16,193 

4 

51,582 

25,472 

3,250 

3,100! 

700 ' 

300 

13,800 

18,100 


1,800 
100 


64,300 
1,909 


600 

19,050 

1,010 

4,500 

200 

7,650 

1,200 

48,700 

10,400 

81,400 


100 

3,000 

800 


90,294 
25,100 


3,900 


811 

26,150 

39,100 

300 

201,700 

5,300 


600 

776,626 

2,400 


100 

1,958,900 

300 

200 

25 

68,650 

14,250 

50 


200 

100 

1,550 


1,600 
9,700 
1,071,230 
4,139 
141,130 
5,600 


23,500 

300 

525 

7,100 

9,350 

9,480 


8,127 
1,789,759 
2,154 
6,800 
5,110 


Shares. 

20,545 

39,315 

247,153; 

263 

678,2371 

158,839! 

86,353 

49,244 

49,262 

10,429 

224,335 

148,160 

500 


Price  about 

January  2, 

1906. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1, 


Bid. 

Ask. 

117 

Sale 

95 

Sale 

175%  Sale 

103J4 

2,000 

20,295 

986 

3 

33,935 

978,954 

42,208 

167,250 

264,353 

639,335 

4,367 

31 ,973 

4,530 

91 ,200 

42,942 

949,935 

256,405 

1,194,982 

204 

5,470 

54,550 

5,660 

600 

200 

1,224,617 

183,520 

800 

19,700 


16 

516 

889 

3 

2,292 

154 

20 

6,407 

14 

15 

1 

3 

20,313 

22 

40 

856 
211 


252 
,092 
,443 
,375 
,092 
,050 
500 
,229 
,495 
,500 
,756 
,665 

65 
,270 
,560 
,490 
,018 

33 
,091 
,750 
464 


7 
9 
6 
4 
79 


,700 
,529 
,775 
,730 
,144 
200 


5,300 
9,300 
2,960 
6,100 
300 
1,900 
2,920 
4,470 

65 

1,000 

27,250 

5,500 

1,761,560 

7,300 

140 

6,300 

400 

42,360 

3,500 


154 

100 

4,235 

45 

2,879 

51 

386 
26 
31 
56 
56 

107 

31 

19,776 

25 

86 

132 

5 

1 

371 

413 

98 

79 

34 

30 

60 

49 


29% 

59% 

57 

82% 

35 

67% 

15 

45 


Sale 

Sale 

Sale 

83 

Sale 

Sale 

17 

50 


40 

90 
370 

68 
152% 
161% 

73  % 
124% 

25  % 
0143 

81  % 
100 
144  % 
176 

37 

70 
100% 


Sale 
98 
325 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Side 
Sale 
100% 
Sale 
Sale 
Sale 
Sale 
Sale 


147 

38  % 

19% 


Sale 
39 
21 


152% 
69  % 
118 

88 


Sale 
Sale 
120 
Sale 


197 
52  % 
8534 
92% 

205 

103 

100 

103 

144% 
41 
80% 


181 
94  % 

139 
92% 
96J4 

208 
24% 
62% 

134 
40 


Sale 
Sale 
Sale 

93J4 
Sale 
104% 
106 
106 
Sale 

46 

86 
106 


98 
Sale 
Sale 
Sale 


Sale 
Sale 


62  %  Sale 


265 
425 
,845 
,577 
,401 
,701 
,180 
700 
,420 
,230 
350 
660 
849 
865 
100 
,596 
,795 
,428 
027 
,590 
770 
646 
515 
,724 
600 
710 
,160 
839 
620 
470 


67 

4734 
178 

74 
129 

22 

56% 

66% 
11734 

36 
100  % 

98 

33% 
135 

32% 

35  % 

57 
11734 


72 
Sale 
19T) 

77 
135 
Sale 
Sale 
Sale 
118% 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


105 
150% 
99  % 

88  % 
88% 
85  % 


Sale 
Sale 
Sale 
Sale 
Sale 


20  X 

41 

32% 

18% 

42 

26)4 

28% 

61 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


13,200 


40 
1,500 
1,900 
11,010 
172,750 
2,175 
1,200 


860 

21,318 

436,065 

96,000 

20,107,041 

134,150 

5,980 

110,850 

3,450 

948,445 

47,603 

200 

280,000 

4,487 

125 

10,829 

60,805 

29,215 

89,075 

137,049 

46,979 

22,724 


235   249 


I  , 


22  X 

63 
11134 

26 
o94 

34 

83 

41% 
100 
170 

39}^ 

90 

37 
223 

1034 
9% 

42 

35% 

21  X 
a4334 


Sale 
Sale 
Sale 

36 
Sale 
Sale 

8834 
Sale 
Sale 
175 
Sale 

93  X 

43 
227 
Sale 
Sale 
Sale 
Sale 

22 
Sale 


July  2. 

Bid. 

Ask. 

120 

120U 

95 

Sale 

175 

Sale 

101 

36% 

7434 

24 

46 

66 

80 

24  X 

5034 

10 

40 


Sale 

Sale 

26 

50 

Sale 

Sale 

Sale 

Sale 

15 

50 


28  X  Sale 
80        90 


56  58 
141%  Sale 
147%  Sale 


105 

20  X 
ol60 

65 

89 
152 
170 

32% 

66 

90% 


108% 
Sale 
Sale 
Sale 
93 
Sale 
174 
Sale 
Sale 
Sale 


140  145 
35  40 
19        1934 


131%  Sale 
6334    67 

110      118 
85      Sale 


190 

47% 

8734 

90 
197 
125 
100 
125 
126 

39 

80 
101 
176 

93 
121% 

90 

90 
200 

23% 

61 
130 

51 


193 

Sale 

Sale 

92 
Sale 
Sale 
108 
Sale 
Sale 

40 

82% 
114% 


94 
Sale 

93 

95 
206% 
Sale 
Sale 
134 

62 


64      Sale 
42%  Sale 

187 

77 

133 

"20%  Sale 
50  Sale 
67      Sale 

116%  Sale 
33%  Sale 
98%  Sale 


31  Sale 
126  Sale 
33  Sale 
25%  Sale 
45  Sale 
109%  Sale 


143 

92% 

61 

71% 


85 

19% 

44% 

38% 

17% 

35 

23% 

24 

44% 


Sale 

94 
Sale 
Sale 

86% 

95 
Sale 
Sale 

41 
Sale 

40 
Sale 
Sale 
Sale 


240      255 


18% 
50 
97% 
24 
a90 
22% 

"35% 

100 

170 

29 

90 

30 
220 
8% 

■6 

28 

60% 

17 

38 


Sale 

52 
Sale 
Sale 
Sale 
Sale 

87'A 
Sale 
Sale 
190 
Sale 

95 

39 
230 
9 
Sale 
Sale 
Sale 

20 

43 


July  31. 


Bid. 


95 

178% 
101 

37% 

76% 

26% 

51% 

69 

80 

26% 

55 

10 

40 


Ask 
130 

Sale 
Sale 


Sale 

Sale 

Sale 

Sale 

Sale 

81 

Sale 

Sale 

15 

50 


35      Sale 
80        90 


60  70 
143%  Sale 
147%  Sale 


102% 
20% 

180 
60 
90 

152% 

171% 
34% 
68% 
93% 


108% 

Sale 

200 

67 

92% 
Sale 
Sale 
Sale 
Sale 
Sale 


137      143 
38%    38% 
20 


1 37  Sale 
66%  Sale 

114  120 
87        90 


0195 

47% 

90 

■91% 
203% 
130 
100 
127 
130% 

41 

78 
105 
174 

90 
131% 

92 

90 
200 

25% 

63% 
130 

51 


Sale 
Sale 
Sale 

92% 
Sale 
132 
108 
132 
Sale 

43 

82 
108 


93% 
Sale 
Sale 

95 


Sale 
Sale 
133% 
62 


64 
43% 


120 

21% 

53 

74% 
117% 

36% 

98% 

90 

32% 
124 

32% 

27% 

47% 
112 


71% 
Sale 
187 

75 
135 

23 
Sale 
Sale 
Sale 
Sale 
Sale 

96 
Sale 
127 

33% 

28% 
Sale 
114% 


152%  Sale 
93  95 
58  Sale 
70        70% 


85 

20 

47 

36% 

18% 

40 

24 

25 !  i 

46% 


95 

Sale 

47% 
Sale 
Sale 

42 
Sale 
Sale 

48% 


245      265 


18 
46 

101% 
24% 
91  7, 
24% 


37% 
100% 
170 
32% 
91% 
25 
226 
8 

7% 
31 '4 
65  % 
19% 
42 


Sale 

49 
Sale 

25% 

92 

25% 

89 
Sale 
Sale 
190 
Sale 

93% 

39 
234 

o  ?H 
Sale 

Sale 

Sale 

21 

44 


Lowest. 


Sale  Prices. 
126      July   26 

94%  July  13 
171%  July  3 
olOO%July  12 

34%  July   10 

70%  July 

24      July 

48  July 
66  July 
79%  July 
22%  July 

49  July 


Highest. 


27%  July     3 
86      July   26 


138%  July 

147%  July 


103  July 
19      July 

ol60  July 
64  July 
92%  July 

150      July 

170  July 
31  July 
65%  July 
87%  July 


140  July  27 
37  July  3 
19      July   13 


127%  July     2 
61       July   12 


83      July   16 


190      July 

45%  July 

85      July 

90%  July 

190      July 

122      July 


122       July 

122%  July 

39      July 

80      July 


a93      July 

xll6%July 
92  July 
90      July 

o201  July 
22%  July 
60      July 

al34%July 


35  July 
64  July 
40%  July 


20%  July 
49  July 
63%  July 
116  July 
32%  July 
97%  July 


29%  July 
125  July 
32%  July 
25%  July 
43  Julv 
108%  July 


%  July 

139%  July 

92%  July 

54%  July 

68      July 


18%  July 
44  July 
36%  July 
17  July 
36%  July 
22%  July 
23  July 
44      July 


Sale  Prices. 

126%  July    27 

95%  July    26 

180      July   27 

al00%July  12 

39%  July    27 

78%  July   27 

27      July   23 

52%  July   23 

71       July   17 

80      July     2 

27      July   31 

55      July   31 


35      July   31 
86       July   26 


xl44%July  30 
149%  July    11 


107% 
21% 

200 
66 
92% 

154 

171% 
34% 
69% 
94% 


July  30 

July  30 

July  17 

July  21 

July  16 

July  20 

July  11 

July  31 

July  27 

July  30 


140  July  27 
40  July  17 
19%  July   20 


137%  July  30 
68      July   27 


90      July     5 


a  196    July 

48%  July 

90%  July 

92      July 

205%  July 

135      July 


129      July 

130%  July 

44      July 

80      July 


a93      July 

132  July 
93  July 
90      July 

a201  July 
25%  July' 
64%  July 

al34%July 


Lowest. 


Sale  Prices. 
113%  Feb.     8 

93  May 
164  May 
ol00%  July 

33%  June 

70%  July 

24      July 

48  July 
52  Mch. 
79%  July 
22%  July 

49  July 
14      April 


Highest. 


Sale 
135 


6 

27% 
084 
a300 

67 

136% 
147% 

65 
103 

18% 
140 

64 

90 

141% 
163% 

29 
r64% 

85% 
188% 
133 

36 

18% 

32% 

81 
127% 

59 
111 

80 


Mch. 

July 

May 

May 

June 

May 

July 

Feb. 

July 

May 

Mch. 

July 

April 

Jan. 

April 

May 

April 

May 

Mch. 

May 

April 

June 

June 

June 

July 

Men. 

April 

May 


184% 
al05 
55% 
87% 
34% 
63% 
76 
84% 
37% 
71 
14 


Prices. 
April  24 
June  1 
June  7 
Feb.  27 
May  10 
May  10 
Jan.  12 
Jan.  13 
June  8 
Feb.  7 
Jan.  5 
Jan.  5 
April    2 


25    10%  Mch.  26 

3    44%  Jan.    12 

15  o92%  Jan.   25 


35  July  25 
64  July  2 
45%  July   10 


190 

43% 

84 

89% 
179% 
103 
105 
105% 
12234 

33 

75 
100 
|al76 

92% 
112 

89% 

90 
a201 

22% 

60 
al30 


22%  July 
53%  July 
74%  July 
117%  July 
36%  July 
99%  July 


26 

30 
31  j 
30| 
30 

27 


33%  July 
126  July 
33  Julv 
29%  July 
47%  July 
114%  July 


July 

May 

Feb. 

April 

May 

Jan. 

Jan. 

Jan. 

July 

April 

May 

May 

April 

June 

May 

Mch. 

April 

July 

July 

July 

May 


20  April  28 
60  May  4 
30  Mch.  2 
60  Feb.  26 
40%  July  17 
190      Jan.     3 


129 
20% 
48% 
61 
116 
32% 
97% 
93 
28 
125 
23|   29% 
25>|   25% 
30'   43 
30  108% 


1       July 

152%  July 

94%  July 

62      July 

71  %  July 


Jan. 

May 

May 

May 

July 

July 

July 

May 

May 

April 

April 

July 

July 

July 


a300    May   28 

81%  Jan.    16 

156%  Jan.   19 

162      Jan.   26 

75%  Jan.    15 

127      Jan.    16 

26%  Jan.    19 

200      July    17 

84%  Jan.   11 

100%  Jan.     3 

164      Mch.  24 

183%  Jan.    11 

40%  Jan.   12 

74%  gan.    18 

106%  Jan.   20 

al89%May  24 

149%  Jan.    12 

41      Men.  14 

21  %  Feb.   24 

34      June  14 

81%  June  14 

156%  Jan.     8 

73%  April  17 

120%  Jan.   27 

91%  Jan.     9 


204%  Jan. 

57%  Jan. 

93%  Feb. 

96  Jan. 
232%  Feb. 
142  June 
106      Jan. 

135  May 
147%  Jan. 

46%  Jan. 

87  Jan. 
108%  Jan. 
ol82    Jan. 

98  Jan. 
zl64    Jan. 

96  Jan. 
102  Jan. 
o208%Jan. 

28%  April 

68%  Mch. 

136  Men. 


19 
27 

1 

6 
14 
30 
29 

8 
23 
15 
24 
24 
17 
15 
23 
22 
20 
10 

2 
31 
31 


27  Jan.  12 
69%  Jan.  12 
40  Jan.  12 
72%  April  3 
51%  Feb.  6 
190      Jan.     3 


135      Jan. 

27%  Jan. 

61%  Jan. 

74%  July 

120%  June 

42%  Jan. 

16  103      Jan. 

3    99%  Feb. 

21  39%  Jan. 

27  zl39%Jan. 


12 

6 

31 

10 

5 

2 

12 

19 


o240 

$2% 

16 

45 

92% 

20 
o90 

21 

87 

32% 

98% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


20%  July 
48  Julv 
38%  July 
18%  July 
41  July 
25  Julv 
25%  July 
47%  July 


a251  July 
$2%  July 
18%  July 
50      July 

zl01%July 
25%  Julv 

2  93      Julv 

3  25%  July 
6;   87       Julv 

38      Julv 


13  101       July 


26 
30 

27 
271 
27J 
20 
30 
30 

3 
17 
2 
3 
30 
26 
30 
25 
26 
28 
26 


28      July     5    33%  July   30 


a222 

8 

6 
27% 
54  3* 
18% 
40 


Julv 
Julv 
July 
July 
July 
July 
July 


10a226  July 
26  8%  Julv 
7%  July 
31%  July 
65%  July 
20%  July 
42%  July 


10 

7 
31 
31 
31 

27 

23 


% 
138% 
91% 
50 
55 
84% 
82% 
18% 
40% 
32 
16 
36 
22 
23 
44 

a240 

$2% 

16 

45 

92% 

20 
a90 

20% 

85 

32% 

98% 
190 

28 

90% 

37 
215 
7% 
6 

27 

35% 

1734 

38% 


June  30 
May  2 
May  2 
April  20 
April  20 
April  19 
Mch.  10 
July  12 
Jan.  3 
Jan.  3 
April  28 
May  2 
April  27 
May  2 
July    19 


36      Jan. 

40%  Jan. 

59%  Jan. 

122%  Jan. 


19 
19 
24 
31 

6 
26 
16 

3 
24 
17 
22 
19 
19 
22 


June 

Jan. 

July 

July 

July 

July 

July 

May 

Jan. 

Julv 

July 

Jan. 

May 

June 

Mch. 

April 

May 

June 

June 

Jan. 

May 

May 


1% 
160% 
99% 
98 
93% 
87% 
85 

26% 
53% 
44% 
21% 
48% 
29% 
33 
64 


14o251 

12  S6 

13  27% 
17    67 
13  118% 
13    34% 

2  102 
2    35 

13  47J.J 
13  105 
4  190 
2  44% 
2>  i  or. 
16  37 
26  249% 
2  11% 
10 
43 
65  34 
29% 
53% 


13 
26 

2 

7 
4 


June  13 
Jan.  24 
Jan.  2 
Jan.  18 
Jan.  17 
Jan.  13 
June  27 
Jan.  24 
Feb.  27 
June  4 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  17 
Jan.  15 

July  3 
Jan.  12 
Jan.  24 
Jan.  24 
Feb.  13 
Jan.  27 
Jan.  25 
Jan.  6 
Jan.  8 
Jan.  24 
Jan.  24 
Jan.  8 
Jan.  11 
Jan.  10 
Mch.  16 
Jan.  26 
Jan.  15 
Jan.  26 
Jan.  25 
July  31 
Jan.  22 
Jan.  20 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[VOL.  T.TTTT1I. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 


SALES  TO  AUG.   1 

Price  about 

Since     i<  {January  2, 
In  July  j    Jan.  1.  1906. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


American  Locomotive 

Preferred 

American  Malting 

Preferred    

Certificates  of  deposi 

Pref  Certifs  of  deposi 
Amer  Pneum Service... 

Preferred 

Am  Smult  Sec  pref  B.. 
Amelt  Smelt  &  Refin'g. 

Preferred 

American  Snuff 

Preferred 

Amer  Steel  Foundries. 

Preferred 

American  Sugar  Refin. 

Pref erred,  new 

Amer  Teleg  &  Cable.. 
Amer  Telepli  &  Teleg. 
Am  Tobac  (new)  pref. 
American  Woolen 

Preferred 

Anaconda  Copper 

Assoc  Merch'ts  1st  pref. 
Bethlehem  Steel  Corp. 

Preferred 

Brooklyn  Union  Gas_. 
Brunswick  Dock  &  C  I. 

Butterick 

Central   Leather 

Preferred 

Cent  <fe  So  Amer  Teleg. 
Colorado  Fuel  &  Iron.. 

Preferred 

Col  &  Hock  Coal  &  Ir. 
Comstock  Tunnel 

1st  income  4s 

Consolidated  Gas  NY. 
Corn  Products  Refg  .. 

Preferred 

Diamond  Match 

Distillers  Sec'ties  Corp. 
Distill,  of  Amer.,  pref. 

Eastman  Kodak 

Electric  Stor  Battery.. 
Federal  Mining  &  Smelt 

Preferred 

General  Chemical 

Preferred 

General  Electric 

H  B  Clafiin  Co 

1st  preferred 

2d  preferred 

Homestake  Mining 

Horn  Silver  Mining 

International  Paper 

Preferred 

International  Power.. 
Internat'l  Steam  Pump 

Preferred 

Iron  Silver 

Knickerb  Ice  (Chic) 

Preferred 

Laclede  Gas  St  Louis.. 

Preferred 

Lehigh  &  Wilkesb  Coal 
Manhattan  Beach  Co.. 
Mich  St  Telep  vot  tr  ctfs 

Preferred  stock 

National  Biscuit 

Preferred 

Nat  Enamel  it  Stamp. 

Preferred 

National  Lead 

Preferred    

New  York  Air  Brake.. 
New  York  Dock 

Preferred 

N  Y  &  N  J  Telephone.. 

Rights 

No  Amer  Co  new  stock. 
Ontario  Silver  Mining. 

Pacific  Mail  6S._ 

People's  Gas  L  &  Coke. 
Pittsburgh  Coal  of  N  J. 

Preferred1. 

Pressed  Steel  Car 

Preferred 

Pullman  Company 

Quicksilver  Mining 

Preferred 

Railway  Steel-Spring.. 

Preferred 

Republic  Iron  &  Steel. 

Preferred 

Sloss-Shefneld  Steel  <fe  I. 

Preferred 


00 
00 

00 
00 
50 
00 
00 
00 
00 
00 
00 

oo 

00 
00 
00 
On 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
Standard  Mining  . 
Tennessee  Coal  J  A  RR .  1 00 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper. ..100 

Preferred 100 

U  S  Cast  Iron  Plpe&F.lOO 

Preferred 1 00 

U  8  Express 100 

U  R  Leather 100 

Preferred 100 

U  S  Realty  &  Imp't...l00 

U  S  Reduc  &  Ref 100 

Preferred 100 

U  8  Rubber      100 

1st  preferred 100 

2d  preferred 100 

United  States  Steel...  100 

Preferred 100 

Va.-Caroltna  Chemical. 100 

Preferred 1 00 

Va.  Iron  Coal  &  Coke..  100 

Vulcan  Detlnnlng 100 

Preferred. 100 

Wells,  Fargo  Express. .  1 00 

Western  Union  Teleg..  100 

West'gh  E  &  Mfg.assr-t  ,50 

1st  preferred 50 


00 

oo 
oo 

00 


50 

50 
00 
00 

oo 

00 
00 
00 
00 
00 
00 
00 
Oo 

00 
00 
00 
25 

oo 
00 1 
Oo 

00 

00 
00 

oo 
00 

00 
00 

00 
00 
.2 


July  2. 


I 


Shares.  I 

109.8801 

450| 

5oo: 

100 

2001 

2,150 

1,500: 


400 

619,000 

8,304 

100 


6,800 

3,500 

112,290 

725 


1,000 

8,600 

31,675 

4,476 

628,420 

200 

3.200 

200 

200 

4,000 

155 

32,100! 

4,075! 

399",  166 
300 

8,200[ 
100 


54,175 

10,193 

4,551 


29,977 


700 
5,520 


300 
6,224 


250 


14,225 

2,550 

400 

13,512 
3,200 


23,450 
200 


20 

165 

10,020 

600 

7,530 

110 

91,160 

3,700 

10,470 

375 

100 

104 

7,099 

8,500 

300 

20,700 

14,750 

2,950 

600 

39,529 

3,305 

1,700 


10,000 
1,425 
28,650 
16,200 
22,590 
700 


17,925 

500 

700 

887 

25,600 

3,610 

1,259 

500 

100 

4,200 

6,020 

5,300 

29,480 

4,420 

1,13 

,683,580 

531,938 

16,000 

1  ,350 

2,300 


Shares. 

1,676,914 

27,044 

2,500 

7,100 

7,920 

50,320 

22,200 

6,700 

15,510 

5,636,530 

154,881 

933 

466 

87,016 

96,171 

1,175,835 

5,425 

3,120 

7.715 

130,429 

434,911 

33,666 

6,925,890 

4,512 

4,000 

400 

12,100 

29,425 

20,495 

599,306 

66,228 

297 

4,131,600 

5,625 

261,015 

140,685 

53,800 

1,262,211 

147,950 

54,989 


Bid. 
77 

117% 
4% 
24 
4% 


Ask. 

Sale 

Sale 

4% 

26 

5 

26 


100% 

16954 

129% 

230 

106 

15 

51 
153 
139 

90 
138 
105% 

42% 
103 
296 
107 


Sale 
Sale 
Sale 
250 
110 
Sale 
Sale 
Sale 
140 
93 
143 
Sale 
Sale 
106 
Sale 
110 


Bid.   Asked 
I  66      Sale 
113       115 


175 

18% 

53 

45% 
104 
127>3 

56  % 

89% 

18 


185 
Sale 

60 
Sale 
Sale 
137 
Sale 

95 
Sale 


181      Sale 


772,548 
900 

550  166 

2,995 

19,620,139^ 

173,976 

1,519 

5,114 

151,879 

200 


53%  Sale 


105 
77 
104% 
178% 
109 


Sale 
81 % 
Sale 
108 
Sale 
105% 
Sale 
115 


3%      5 
26%  Sale 
35      Sale 
70        80 
99 
142%  Sale 
115      Sale 
210      Sale 
101%  110 
10      .Sale 
41%  .Sale 
129%  Sale 
130       138 
90         92 
133       136 
98%  Sale 
32%  Sale 
102       104 
235      Sale 
ul09%Sale 
25      Sale 

86 

130 

Sale 

63 


120 
15 
55 

35%  Sale 
100  101% 
140  150 
46%  Sale 
75  100 
18%  Sale 


139  Sale 
19  Sale 
77%  Sale 

119       123 
56%  Sale 


300 

I  10 

2,700 

1  .300 


I 


2,500 

2,140i 

266,870 

73,937 

32,595 

187,207: 

41,995! 

3,300' 

241,042 

3,170 

10 

20 

700 

16,015 

20 

165' 

171,967; 

7,674 

51,517! 

2,045 

1,051,786: 

42,174 

101,655 

17,708! 

4,099 

1,673 

7,161 

303,270! 

4,015 

139,025 

283,891 

35,000 

10,636 

470,014 

43,312 

14,483: 

20,350 

8,110 

180,710 

12,399 

528.1;:,:. 

234,754 

287,434: 

1,100 

3,500 

206,065 

64,700 

49,250 

25,267 

407,345 

45. 561 

9,878 

1,700 

700 

46,200 

83,258 

93,550 

368,088 

75,300 

53,1X0 

12,971,510 

3,595,001 

501.  I'M 

19,395 

66,015 

24,120 

33,250 

6,640 

42,610 

18,615 

800 


80%    82 


23% 
85  % 
61% 
27 
80 


Sale 
Sale 
Sale 
Sale 
Sale 


63 

78 


95 
12" 


Sale 

80 

105 

110 


13 


69 
113% 

17% 

84 

83% 
103 
162% 

34 

75 
156 

"99% 
3% 

48 
101 

15% 

60 

55% 

100 

244 

1 

3 

61% 
104% 

34 
107 

90 
107 


Sale 

114% 

Sale 

87 
Sale 
104 
Sale 
Sale 

80 
160 


Sale 
Sale 
Sale 
Sale 
Sale 
63 
Sale 
101 
Sale 
1% 
4 
Sale 
Sale 
Kale 
Sale 
Sale 
125 


132 

64% 

14 

81% 

47% 

94 
118 

iio" 

89% 
33% 
70% 
53% 

100% 
83 
43% 

107 
57 

117% 
50% 


Rale 
Rale 
Rale 
Sale 
Sale 
Sale 
125 

15% 
117 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Hale 
Hale 
Sale 
Sale 


52 
230 

03 
170 
187 


Sale 

247 

Rale 

173 

190 


86 

135  165 
91%  93 
75  79 
101  104 
161%  Sale 
108      118 


82 


84% 


18%  Sale 
83%  Sale 
30        60 
40        45 
82        85 


61%  Sale 


105 

95       110 

50        60 

5  7 


63%  Sale 


16%  Sale 

83        93 

73%  Sale 

100%  101 

133      140 

40        42 

80        83 

L21       125 


92^  Sale 

2%       3 

3 1       Sale 

89      Sale 


48 
44 

</97 
219% 

1% 

3% 

47% 

w\ 

26 

93% 
69% 
107 


55 
Sale 
Sale 
Sale 

2 

4% 
Sale 
Sale 
Sale 
Sale 
Sale 
112 


151 

80 
7% 

68% 

47 

90 
122 

10 
103% 

81% 

37% 

77 

45 
106% 

77% 

34% 
100 

36 
106 

•10 


Sale 

87 
Sale 
Sale 
Sale 

93 
Sale 

13% 
116 
Sale 
Sale 

Sale 

Sale 

Sale 
Sale 

Sale 
Sale 

Sale 
Sale 

Sale 


275 
91%   Sale 

I 

185 


July  31. 


Bid.  Asked 

72%  Sale 
113      116 


3 

5 

26% 

28 

30 

40 

70 

80 

96% 

97% 

153 

Sale 

all7 

Sale 

200 

240 

102 

110 

11%  Sale 

43% 

44% 

138%  Sale 

136 

Sale 

90 

92 

125 

135 

100%  Sale 

37%  Sale 

1 1 13  ■  i 

Sale 

253%  Sale 

22 


Sale 

...     86 

105       120 

13%     15 

40         63 

39%  Sale 

«102%Sale 

140       150 

55      Sale 

77%     90 

19         20 


138%  Sale 
20         21 
78      Sale 

127       135 
59%  Sale 


£54%  July   13 


...  86 
165%  Sale 
95%  Sale 
70  79 
102  104% 
167  Sale 
108      118 


82%    83% 


19%  Sale 
84  Sale 
48  60 
42%  46 
80         85 


60%  Sale 
74         78 

105 

95      110 


68% 

116% 
16% 
83% 
79% 

101% 

142 
31 
80 

128 


Sale 
118 

17% 

88 
Sale 
104 
Sale 

42 

83 
135 


95% 
3 

35 

92% 

15 

52 

50% 

99 
226 
1% 
3% 

53 

98% 

28% 

99% 

75% 
106 


Sa'e 

3% 
Sale 
Sale 

16 

56 
Sale 

99% 
240 
2 

4% 
Sale 
100% 
Sale 
Sale 
Sale 
112 


156 
75 


Sale 
79 


49 

92 
123 
9 
103% 

77 

37% 

75 

43% 
I06>, 

77% 

40 
107 

36% 
107 
ID'.. 
8% 

58% 
290 

91% 
150% 


Sale 

93 
128 

13 
116 
Sale 
Sale 

77 
Sale 

Sale 

80 
Sale 

Sale 

37 

109 

M    ', 

10 
50 

300 
92% 

1 55 
185 


Lowest. 


Sale  Prices. 

62%  July  13 

114       July  26 

3%  July  18 

26%  July  12 

4       July  25 

26       July  11 

31%  July  24 


Highest. 


Lowest. 


96%  July 

23 

98%  July 

19 

141       July 

2 

153%  July 

30 

114%  July 

2 

118%  July 

30 

200       July 

6 

210       July 

2 

10      July 

12 

11%  July 

30 

40%  July 

3 

45       July 

30 

127^  July 

12 

138%  July 

31 

133       July 

17 

136      July 

23 

130      July 

96       July 

32      July 

101       July 

x224    July 

.rl  09%  July 

22      July 

86      Julv 

121       July 

13%  July 

55       July 

34%  July 

100       July 


44%  July 
80  July 
17%  July 
16c.  July 


132%  July 
18%  July 
76       July 


150 
91 


July   23 
July      3 


103       July    12 
160%  July    13 


82%  July   21 


x83       July   20 


17  July 
82%  July 
48  July 
37  July 
81%  July 


54%  July     6 
75      July     5 


a50 

92 

62% 
116% 

16 
a86 

71% 
100% 
133 

40 

80 
al25 
2% 

91% 
2% 

30 

88 

13% 

50 

43 

95 
218 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 


46% 
97% 
24 

92% 
68% 
106 


July 
July 
.July 
July 
July 
July 


a:140%.Iulv 
73%  July 
7%  July 
67%  July 
44%  July 
90      July 

al20  July 
10      July 

103%  Julv 
75%  July 
34',  July 
72%  July 
38       July 

cl04%Jufy 

77',  .July 

July 

98?., 
31 
101 


July 
July 

Jul. 


3*',  July 


Sa'e  Prices. 

72%  July  31 

114%  July   21 

4  July  13 
26%  July    12 

4  July  25 
27%  July  30 
35%  July     2 


132%  July  7 
101  July  27 
37%  July  31 
104X8  July 
254  July 
.i'109%Jul'y 
25  July 
July 
July  231 
Julv  5 
Julv  12 
40%  July  30 
103%  July   101 


86 

126 

15 

55 


55%  July  31 

85       July  10 

20       July  30 

16c.   July  12 


141  Julv  7 
20%  July  30 
79       July   30 


60%  July    30 


165%  July 
96%  July 


Sale 

53% 

110% 

3% 

25 
4 

25 

31% 

76 

96% 
138% 
,rll4 
200 
102% 

10 

40 

127H 
132% 

90 
130 

96 

32 
101 
223% 
106% 

22 

86 
119 

13% 

40 

34% 
100 
0134 

40% 

80 

17 
10c. 
15c. 
130% 

18% 

74% 


Prices. 
May  2 
May  2 
July  18 
Jan.  9 
June  29 
Jan.  8 
July  24 
June  20 
July  23 
May  2 
June  28 
July  6 
May  3 
April  30 
May  2 
May  2 
April  30 
Jan.  22 
July  18 
July  3 
June  30 
July  13 
May  4 
Jan.  11 
July  1 7 
July  5 
April  27 
July  9 
April  16 
July  3 
July  3 
Mch.  12 
May  2 
July  27 
May  2 
Mch.  5 
Mch.  7 
April  27 
July  13 
May      2 


Highest. 


174 
130 
220 
107 


104%  July 


167%  July   28 


51  Jan. 

60  Mch. 

162  Jan. 

81%  Jan. 

138  Jan. 

91  July 

77  Jan. 

18!!l03  Mch. 


19%  July 
84%  July 
48  July 
48  July 
86%  July 


30 

31 

12| 
26 
26 


160%  July 
116%  Feb. 


Sale  Prices. 

78%  Jan.     4 

120%  Jan.    16 

6%  Jan.    24 

29%  April    5 
6%  Jan.   25 

29%  April    5 

54  %  April  16 

88%  April  14 

101%  Jan.    18 

Jan. 

Jan. 

Jan. 

Jan. 

15%  Jan. 

53%  Jan. 
157  Jan. 
140      Jan. 

93%  Mch 
144%  Jan. 
109      Jan. 

48  Jan. 
110%  Jan. 
300  Feb. 
112%  Mch.  27 

25  %  June  29 

88  W  June  28 
178      Jan.   23 

21  %  April  14 

70      May     9 

49%  Jan.  24 
107  %  Jan.  24 
a  1 47%  June  25 

83%  Jan.  26 
112%  Jan. 

26%  Jan. 
40c.  Mch. 
30c.  Mch. 
181%  Jan. 

28      April 

85%  April 


18 
12 
26 
26 
17 
17 

8 
19 

9 
19 
22 

6 
24 
13 


29 

31 

6 

14 

23 

4 

2 


65% 

73 
a275 

87% 
199 
112% 
a84% 
106% 

13  181% 

14  117 


80%  Jan. 
$1.70  Jan. 

17  July 
a:82%  Mch. 


60%  July 
76%  July 


27 
11 


a50      July 

92  July 
68%  Julv 

118  July 
18      July 

r/87  July 
80%  July 

101%  July 

144%  July 
40  July 
80      July 

130      July 

2%  July 

95%  July 

3      July 

36%  July 

93  July 
16%  July 
52%  July 
50%  July 
99%  July 

230      July 


12 

6 

31 

17 

7 

25 1 

30: 

23 

7 

5 

12 

27 

3 

31 

28 

27 

30 
30 

21 
30 
30 
30 


53  July 
100  July 
29%  July 
99%  July 
75%  July 


30 
5 

301 

27, 
31| 


48 
28 
79 
$5 

54  i/i 
75 


June 
Jan. 
Jan. 
Jan. 
July 
July 


107       July      6l  106 


al04%  Feb 

O105    Jan. 

50      Feb. 

5      May 

a50  July 
92  July 
62      May 

113%  Jan. 
12      May 

a83  May 
66      May 

100%  June 

133  July 
34  Jan. 
78%  Jan. 

al25  July 
2%  July 
91%  July 
al%  June 
28%  June 
88  July 
13%  May 
50      July 

43  May 
95      May 

218  July 
1  %  Mch. 
3      Feb. 

44  May 
97%  July 
22%  May 
91  May 
68%  July 


156 

79 
8% 

72 

49% 

94% 
124 

10 
103% 

81% 

3S  '  ,, 

78 

45% 
108% 

79  Ji 

40 
107% 

37  !  j 
107% 

41% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
Julj 
July 


July 
Mch. 
129  Jan. 
60  May 
7%  July 
67%  July 
43%  May 
90  July 
28 1  109  May 
20  10  July 
12  103%  July 
2l  75%  July 
24  Mch. 
j-60  Mch. 
38  July 
xl  04%  July 
75  May 
32%  July 
9854  July 
31  July 
104  July 
38      May 


311 

11 

5 
20i 
30 

3o; 


7 

7 

6 

9 

9 

31 

30 

30 

12 
30 


24 

S 

2 

15 

30 

15 

11 

8 

6 

5 

.  2 

15 

13 

17 

12 

6 

2 

5 

2 

11 

2 

7 

12 

2 

4 

11 

2 

14 

19 

29 

13 

2 

9 

2 

2 

9 

7 

10 
2 

13 
2 
2 

13 

a 

8 
2 


a83  %  April  23 
82.25   Feb 
26%  Jan 


May  9 

May  26 

June  12 

Jan.  19 

Jan.  22 

Jan.  22 

Feb.  27 

Feb.  27 

Jan.  9 

Feb.  27 


90 
a:95 
60 
92 
$6 
68 
80 


Jan. 

Jan. 

May 

May 

April 

Jan. 

Jan. 


59      July 

60J ,  July 

9 

X  275     Julj 

i  i 

a280    July 

17 

91      July 

23 

92%  July 

27 

160%  July 

6 

154      July 

2  1 

9 
50 
233 
r9l 
150% 
185 


Jan. 
Jan. 
Mch. 
Mch. 
July 
>b. 


rtl04%  Feb 
a 105    Jan. 

50      Feb. 

15%  Jan. 
a50      July 

92      July 

71%  Feb. 
118%  Feb. 

18%  Jan. 

88%  Mch 

95%  Jan. 
106 %  Jan. 
163%  Jan. 

50%  Jan. 

83  Jan. 
155%  Feb. 

2%  July 

107      Jan. 

4      Jan. 

51%  Jan. 
103      Jan. 

17%  Mch. 

62%  Jan. 

64%  Jan. 

105      Feb. 

247%  Jan. 

2%  Jan. 

6      Feb. 

62%  Jan. 
107      Jan. 

39  Jan. 
110%  Jan. 

97%  Jan 
113      April 

85  Jan. 
x!65    Jan. 

86%  June 

15%  Jan. 

84  Jan. 
53      Jan. 

3    96%  Jan. 

1  138%  Jan. 

20    14%  Jan. 

12  117      Feb. 

94%  Jan. 

40%  June 

84      June 

58%  Jan. 

rllfl    Jan. 

2;X87%  Jan. 

13l  46%  Jan. 

113%  Jan. 

58      Jan. 

117%  Jan. 

50%  Jan. 

15%  Jan. 

67       April 

286      June 

04%  Jan. 


re 


3 
8 

:•■ 

2 
IS 
1  i 
19 
20 

•    176' 

8  180 


Jan 
June 


2 
15 
13 
29 

8 
14 

6 
15 
18 

2 
15 
13 
16 
12 

6 

6 
10 
16 

8 
19 
22 

5 
31 
31 
19 

3 
12 
11 
19 

2 
31 
19 
24 

1 
15 
19 
13 
15 
24 
12 

9 
12 

3 
13 
12 

9 
19 
18 
17 
24 
26 
17 

7 
20 

6 

6 
22 
15 
15 
20 
20 

2 

2 
24 
26 

6 
12 
26 

5 
25 


a  Less  than  100  shares. 


x  Ex  dividend.         b  Ex  rights,         e  Ex-  dividend  and  rights.         k  Stamped    extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grunt,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


a    97 

{  102 

101 
Basis 


RAILROAD    BONDS 

Bonds  of  companies  conxol'd  arc 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D 

Alabama  Cent — See  South'n  lly. 

Ala  Gt  South  1st  6s  1908..J&J 

Belt  Ry  of  Chattanooga — 

1st  Rl  5sJulvl'45op'03.J&J 

Eq  4sg  Nov06  May'  16.M&N 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940-M&N 

"C"  deb  g  5s  Nov  1  1940,  A&O 

Ala  &  Vick— Con  g  5s  1921.  A  &O 

2d  consol  g  5s  1921 A&O 

Vlcks  A  Mer  1st  g  6s  '21  .A&O 

Albany  &  North  1st  5S-1946.J&J 

Albany  &  Susq — See  Del  &  Hud 

AlleghenyV  alley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919. -J&J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995- -J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atch  &  Nebraska— See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. -A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Deb  4s  Series  E  1907... F&A 

Series  F  1908 F&A 

Series  G  1909 F&A 

Series  H  1910 F&A 

Series  I  1911 F&A 

Series  J    1912 F&A 

Series  K  1913 F&A 

Series  L  1914 F&A 

Conv  g  4s  1955  opt J&D 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928.J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl  Knox  &  Nor— 1st  g  '46-J&D 
Atlan  &  W  Pt— Deb  6s  opt.J&J 
Atlanta  Birm  &  Atlantic — 
1st  m  g  5s  -an  1  1936  op.J&J 
Atl&Birm — 1st  g  5s  1934. J&J 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919.. .M&N 

1st  consol  ggu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920.J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,irred.J&J 
AlaMid— 1  st  gu  g  5s'28M  &  N 
Atlantic  Coast  Line  of  SC — 
Northeast  of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Gen  1st  g  4s  July  '48.  J  &J 
Brun  &  West  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21. .J&J 
Char  &  SavGen  7s  g  36.J&J 
Fla  So  1st  g  gu  4s  '45 ..J&J 
Nor  &  Car  5s  1939. .A&O 
Pet'b'g— ClassA5s  g'26.J&.) 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4Hs  g  1940.  A&O 
Savannah  Florida  &  West. 

1st  M  g  6s  1934 A&O 

1st  M  g5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4s  1935.J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan — See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6s  Julv  1929. ..J&J 

Ex  1st  M6s  July  1931 J&J 

Bait    &    Harrlub— See   West   Mrt 


I   111 

I    105 

96 

103 

98 

112 

95 


97 


Ask 


90 

80 


102H 
94H 


101  X 
99  Vi 
98H 
97H 
96 
95 
93H 
92% 

101H 

110 

102" 
108 

116 

107 


a 

a  101 

110 
95 

110 
91 H 
90 

99  Vs 
92 

91H 

1"H 


122 

106 

98 

97  x 

a  113 

138  4 
94 14 
112 
112 
125 


105 

129£tf 

94  H 
97" 


a  115 
117 


100 
107 


4.90 

114 

107 
98 


102K 
~9l" 


102 


Bonds 


96H 
102 

"OH 
98 


91 X 
100H 


95H 


115 


Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3~Hs  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 
Pitt  Jc&M  div  3Hs  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va — 

Refund  gold  4s  1941 -M&N 
S  W  div  1st  g  3Hs  1925-J&J 
Central  Ohio — 

Reor  1st  con  g  4Hs'30M&S 
Monon  Riv  1st  g  5s  1919. F&A 
Pitts  CI  &  Tol  1st  6s  '22. A&O 
Pitts  June— 1st  g  6s  '22- .J&J 
2d  g  5s  July  1  1922.-.J&J 
Pitts  Jet  Term— 5s  1907.A&O 
Pitts  &  West— 1st  4s  '17-J&J 
Schuvlkill  Riv  East  Side  RR 
1st  gu  g  4s  June  1  '25. J&D 
W  Va  &  Pitts  1st  4s  g  '90A&O 
Baltimore   &  Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911. .J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43.. A&O 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Rv  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927.F&A 

lstggu3Hs  1943- -J&J 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &   Loyalton   RR — 

1st  g  6s  April  1  '23  opt. .A&O 
Boonville  St  Louis  &  South- 

lst  M  g  6s  1911. -.F&A 

Boston  &  Albanv— 4s  1913.A&0 

3Hs  Jan  1  1951 J&J 

Ref  3Hs  gu  NYC  '52. ..A&O 
BosClinF&NB.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Bos  &  Lowell— 4s  June  '07 -J&D 

4sFeb  1  1913 F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918-. A&O 

4s  April  1932 A&O 

3Hs  Julv  1  1919.- -J&J 

Boston  &  Maine — 4Hsg'44.J&J 

4s  Feb  1  1907 ..F&A 

4sSeptl   1926 M&S 

4s  Feb  1  1937-. .F&A 

4s  Aug  1   1942 -.F&A 

3HsNov  1  1921 M&N 

3HsJan   1923 J&J 

3s  July  1  1950-.- -J&J 

Eastern  RR  6s  g  1906.-M&S 
Port  &  Roch  4s  Oct  1907  A&O 
PortsGtF  &  Con  4Hs'37.J&D 
tBos&NYAL.  SeeNYNH&H 
[Boston  &  Prov— 4s  1918.-.J&J 
Boston  Rev  B  &  L  4Hs  '27-J&J 
Bost  Win  &  Shore  5s  1906. M&S 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J 
Buff  &  Erie.  See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg— 

General  5s  g  1937... M&S 

Ar&West  4s  g  guar  1998. A&O 

Clear  &M  1st  5s  s  gu'43.-J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  let  g  6s  1922.. J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g4Hs  April  1  1953.. M&N 

Refund  4s  April  1  1951  ..  .J&J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Purl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Pacific.     Sen  So  Par 

Cam  &  Clear—  1st  5s  g  1941. J&J 

Canada  Southern  1st  5s  '08.J&J 

2d  mort  5s  Mar  1  1913. .M&S 

Can  No — Land  gr  4s  '29. -F&A 

1  st  con  deb  4s  1 930  eii  J&D  30 


Bid 


93  H 
102H 
90 


S0K 

101  h 

106  54 

m'x 

115 

105 

105 

93 

104 
95 

110 
109 

116 

115 

94  H 
115 

112 

116 
115 


104 
95  M 


101 

100 

92 

92 


98  H 
100 
100 
100H 
100H 
101 

95 
111 

98 


100H 
100H 

95 

95 

81 
100 

98 
110 

100H 
107 
99 


a  118 


119 
102J^ 

112H 
123H 

123H 


a    98 


101 
105H 


Ask 


94 

103 

91 

97U 
90H 


1"H 
"OH 

118 


97 
118 

"2% 

"8H 
118 


102 


109 
103H 


99 
102  % 


100H 


100 
119 


120 


Bonds. 


Bid. 


100 
95  H 


101  H 
101 
105H 
100 

102  W 


Canada  Northern — (Con.) 

Imperial  Roll  Stk  4Hs  series  K 
1906-1915   A&O 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.-.J&J 
Land  grant  gu  3Hs  g  1938J&J 
Cons  deben  4s  perpetual.  -J&J 
New  Brunsw  1st  g  5s '34. F&A 
Cons  deb  4s  perpetual.. J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw— See  111  Central. 

Carthage   &  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948. -A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945..-F&A 

Cons  g  5s  1945 ...M&N 

Equip  4Hs  May  1  1910.M&N 
Equip  4Hs  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. .J&J 
Mid  Ga  &  Atl  1st  5s!1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  4Hs 

1940.. J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J 

Conv  deb  6s  1908 M&N 

Serial  equip  4s  Apr '07  to '13- 
Am  D&Imp  Co  gtd  5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4Hs  June  1  1910.. Q-M 
NY  &  L  Br  Gen  g  4s '41. M&S 
Gen  g5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4Hs  gold  1992.M&S 
Cartrg4sSerB'07-'12  ..F&A 
Car  tr  g  4s  SerC  '07-'12.M&S  b 
Craig  Vallev  1st  5s  g  '40. J&J 
R  &  A  Div  1st  con  g  4s  '89J  &J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g '41. M&S 
Coal  River  Ry — 

1st  g  4s  guar  1945 J&D  a 

Elevator  Co  g  4s  guar'38A.v<)  a 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 
lstmg5s  Aug  1  1955 F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3Hs  1950 J&J 

RR  refund  g  3s  1949. .A&O 
Coll  notes  4s  1907  op  '04.J.V.I  a 
Miss  R  Bdge  6s  g  1912.. A&O 

ChicaKo  Burlington  &  Quincy— 

5s  debenture  1913 M&N 

Denv  Ext  col  tr  4s  1922  F&A 
IllinoIsDiv3Hs '49  op '29.J.V.I 

4s  July  1  1949 JAJ 

Iowa  Div  s  f  5s  1919... A &0 

s  f  4s  1919 A&O 

Nebraska  Ext  4s  1927. .M&N 

R  W  Div  s  f  4s  1921 M  • 

Atch  &  Neb  1st  7s  1908.M.' 
Burl  &  Mo(Neb)lstf>s'18J&Ja 
Consol  6s  non-ex  1918. J&J  a 
4s  Mnkincr  fund   1910.  .J&J  a 


Basis 

107 

100 

no 

118 
105 
134 


103H 


119H 
111 

5>4 

5H 

96 

89 

89 

94 
108  K 


98 


Ask. 


4H% 

109 
102 
113 
120 
107 
136 


105 


94 

123 

niH 

4H% 
4  J/2% 

98    J 

91H 

90 

95 


108H 
108H 
107H 

108  H 

106M 

100 
106 
106 
105 
103 
60 

102  H 
65 

102 

125 

112 

102 
105 
124 

4H% 
101 H 

88M 

89 

108 

130 

104 
107  X 

107  H 
5X% 
5X% 
105 
100 
95 
105 

118 
107^ 

100 

96 
88 

98 
100 

100 


76H!       77H 

81 
98Ji        99H 

102  

103>i  

101  

90&:      91H 

101  



no  .  

103 

100  

103H  

10SK  

1 02  

99H  


a    Purchaser  also  pays  accrued  interest.         b  Basl9.         /  In     Loudon,     n  Nominal.     <  Sale  price. 
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GENERAL  QUOTATIONS 


[Vol.  lxxxiu 


Bonds. 


Bid. 


Ciiicago  Bur  &  Quincy — Con. 
Han  &  St  Jos  1st  6s  1911  M&S 
Lincoln  &  N  W  7s  1910. -J&J  a 
Repub  Val  1st  6s  1919..J&J|a 

C  B  &  Q  joint  4s — See  Gt  North. | 

Chic  Cincinnati    &   Louisville — 

Gen  ref  g  4*s  1953 J&J 

Equip  g5s'06  to '13 J&D 

Cincin  &  Indiana  West  RR — 

lstg5sJune  l'52op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op  '  12.  F&A 

Chicago  &  Eastern  Illinois — 
Ref&Imp  M  4s  g  '55  op  J&J 

1st  6s  1907  s  f J&D 

1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. M&N 
Equip  5s  Ser  B  '06-'10..Q-M 
Eq4*sJan  '07  toJan'15.J&J 
Equip  4*s  Ser  E  Aug  '06  to 

Aug  1915 F&A 

Ch  &  I  C  Rv— 1st  5s  1936. J&J 
Danv&G  C'k  1st  M  6s'20JV\&N 
EvTH  &Chicinc6s'20.A\&N 

Chicago  Great  Western — 

5%  gold  notes  1909 F&A 

Chicago  Hammond  &  West — 
1st  g  6s  Jan  1  1927 J&J 

Chic  &  IC  Ry— See  Chic  &  E  111. 

Chicago  Indiana  &  Eastern  Ry. 
1st  g  5s  May  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947... J&J 
Refund  mtg  g  5s  1947.. .J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910. ..J&J 

Ch  I&StLShL— SeeC  C  C  &St  L. 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989. -J&J 
Geng3*s  B  Mav  1  1989.  J&J 

Term  5s  g  1914 J&J 

Chic  &  L  SupDiv  g  5s  '21  .J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910.. J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSolst  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10. J&J 

1st  M  5s  1910 J&J 

Iowa&Dak  ext  1st  7s  '08.J&J 

•  La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910. .J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910.. J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.. J&J 
Wis  &  Minn  Div  g  5s  '21. J&J 
Wisconsin   Valley    Div — 

1st  6s   1920 J&J 

1st   7s   1909 J&J 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

•  Con  s  f  7s  Feb  1  1915 Q-F 

General  3*s  g  1987 M&N 

Sink  fd  deben  5s  1933. -M&N 
Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909 M&N 

30-year  deb  5s  1921. .A&O  15 
Exten  bonds  4s  1926.F&A  15 
Cedar  R  &  M  1st  7s  1916M&N 

1st  mtge  7s  1909 J&D 

Boyer  Val  1st  g  3*s  '23. J&D 
Dak  Cent  1st  c  6s  1907. M&S 
Des  M  &  Minn  1st  7s  '07. F&A 
Frem  Elk  &  Mo  V  6s  '33. A&O 

Unstamped 

Madison  ext  1st  g  7s  '11.  A&O 

Marshfieldext  IstM  5s'22A&0 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee  Lake  Sh  &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s '24. .J&J 

Ashland  Div  1st  g6s'25M&S 

Conv  deb  g  5s  1907.. F&A 

Ex  &  im  s  f  g  5s  1929.  F&A 

Incomes  6s   1911 M&N 

StP  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3*s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3*s'26.M&S 
Prin  &  Norw  3*s  1926.. J&J 
SiouxCity  &  Pac 3 *s  '36. F&A 
Wino&  St  P  2d  7s  1907M&N 
1st  exten  7s  gold  1916.  J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4*s  1930.. M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  Julv  1  1930 

Chic  Rock  Isl  &  Pac  Railway- 
General  g  4s   1988 J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911. A&O 
Coll  tr  g  4s  May  '09  to  '  1 8  M &N 
do  SerE  1907..  M&N 

do  Ser  P  1918. .M&N 

4*%  notes  July  1  '07  op  J&J 
Chic  R  I  &  Pac  Railroad— 

4s  gold  2002. M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North- 
Con  lst&col  tr  5s  e'34A&0 
Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1 921.. A&O 
M&  St  L  1st  gu  g  7s  '27.  J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919-J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 

1st  g  5s  Jan  1   1949. J&J 

Rock  Isl  &  Peoria  6s  1925J&J 

Keo&DesM— 1st  5s  1923  A&O 

Chlc&StL— SeeAtchTop&S  Fe. 

ChlcStL.VN  O— See  111  Central. 

Ohir  St  L  &  Pitts — See  Penn  Co. 


109* 

108 

102* 


a    70 


A  st. 


Bonds. 


102* 
131* 

5~*% 
4*% 

5*% 

115 

108 


80 
45 
12* 

100 
117 

93* 
5*% 

99  & 

89* 

99 

77 

90* 
117* 

109 * 


104* 
107* 


\\2'4 
106J4 


90 

107 
107 
107 

92* 


117* 

4*% 
119* 


108 

100* 

118 

129 



112* 

105 

105* 

108 

9034 

94 

106 

109* 

113* 

104 

111* 

111* 

105* 

108 

120* 

122 

106* 

110 

100 

107* 

-  -  -  -  - 

106* 

111 

101 

104* 

102* 

109* 

118 

108 

122 

98  * 

112* 

114 

113* 

109 

103 

101* 

122 

107 

93 

100* 

101 

135* 

134 

112* 

112 

113 

123* 

123 

123 

117"" 

iii* 

102 

109* 
93 
126 

iio* 

ioi* 

-  _  -  — 

94 

94 

93 

100* 

125 

100 
55 
20 

101 
118* 
93* 
5% 


99* 

77* 
91* 


114 
109" 


Chic  St  Paid  Minn  &  Omaha — 

Con  6s  Ju-ie  1  1930 J&D 

Con  6s  reduced  to  3*s'30J&D 
ChStP&Mlst  g6s  1918. M&N 
Hud  &  Riv  F  1st  M  8s  '08.J&J 
North  Wisconsin— 6s '30.  J&J 
StP  &  Sx  C  1st  g  6s  1919.  A&O 
StP  Stillwater  &  Tayl's  Falls. 

1st  mort  7s  1908 J&J 

SS  M  &S  1st  M  5s '15. .M&N 
Chic  Term  Trans  g  4s  1947. -J&J 

Coupon  off 

Chic  G  W  5s  g  1936 J&D 

Chic  &  Tomah— See  Chic  &  Nor. 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4*s  1937.. J&J 

Refund  g  4s  1954. J&J 

4*%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu'll.J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L 
Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942.. M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Tex  Pac — 
Equip  4s  Spt'06-Mar.'llM&S 
Eqp4*sNov'06-May'16.M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g '21.J&D 
Cin  Rich  &  Mun— SeeChicCin&L 
CinSan  &  Clev— SeeCCC  &  St  L 
Clearfleld&Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 — F&A 
Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993... J&D 
Cairo  Div  1st  g  4s  1939.  -J&J 
C  W  &  M  Divlst4s  g  '91.  J&J 
StLDiv  lstcoltrg4s'90M&N 
Spr&  Col  Div  4s  1st  g  '40  M&S 
WhiteW  V  Div  lst4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 
Chic  Ind  &  St  L  Sh  Line  Ry 

1st  gold  guar  4s  1953.  A&O 

C  I  S  L&Clst  4s  g  Aug '36  Q-F 

Con  s  f  6s  '20  dr  @  105M&N 

CinSan&Clev  con  g  5s '28 .J&J 

Cleve  Col  Cin  &  Indianapolis 

Consol  mort  7s  1914.. J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A. .J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons,  4s,'40..A&O 

2d  cons  Inc  4s,  l990..Apr  1 

Gleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933.. A&O 

Stamped  subject  to  call 

Con  refg  g  4*s  '30  red.. J&J 
Clev  &  Mah  Val— 5s  g  1938. J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts— See  Penn  Co 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919.. A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47.  J&J 
Colo  &  So  1st  g  4s  1929... F&A 
Refg  m  g  4  *s  May  1  '35  .M&N 
Colo  Spgs  &  Cripple  Cr'k  D  Ry — 

1st  g  s  f  5s  1930 J&J 

2d  m  g  S  f  5s  1921 A&O 

1st  cons  5s  Oct  1942. ..A&O 
Columbia  &  Gr — See  South'nRy 
Col  Hock  Val &T— See  Hock  Val 
Col  &  Ind  Cen — See  Penn  RR. 
Col  Connect  &  Ter— See  Norf&W 
Concord  &  Montreal — 

Cons  4s  June  1  1920 J&D 

Deb  4s  June  1  1920 J&D 

Deb  3*s  June  1  1920. ..J&D 

B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  4s  1943... A&O 

New  &  Rich  g'd  5s  1911. .J&J 
Conn  River— Gold  4s  1943. M&S 

3*s.Ian  1  1923 J&J 

Cuba  Eastern  1st  6s  193 3. M&S 
Cuba  RR— 1st  g  5s  1952. ..  J&J  n 
Cumberland   &   Pennsylvania — 

1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  S  &  M. 
Dak  Cent— See  Chic  &  North  W. 
Dak&GrSo— SeeChicMil  &  St  P. 
Dallas  &  Waco— See  Mo  K  &  T. 
Davton  &  Mich— See  Cin  H&D 
Dayton  AUnion  1st  7s  1909.J&D 
income  6s  due  after  1910.J&D 
Delaware  &  Bound  Brook — 

1st  con  g3^s  1955 F&A 

Delaware  it  Hudson   - 
Conv  deb  43  June  15  '  16. J&D 
Pa  Div  7s  Sepl    1917. ..M&S 
Adirondack  Rv  1st  guar  4*s 

gold  Dec  1  1942 M&S 

Albany    &   Susquehanna — 

3*s  gold  1946  (conv. before 

1916)  guar A&O 


Bid. 


130* 
92* 


102 
125 
120 

102 


a  108 


85 
83 

92 


90 

107* 
95* 

97 

Basis 

Basis 

88 

125 


110 
92 

101* 


95* 

96 

98 
100 
105* 
110* 

118* 

128 

127* 

97 
123 
123 
123 

93 

98  34 

71* 

109* 
109 
99* 
112* 


o    99* 


73* 

93* 

a    92* 

a  101 
a  94 
a    93 


100* 
100 
93 
108 

103 
102 
102* 

95 
100 

92 

106 


a  105 
a  104* 

a    99 

108* 
127 

106* 


112 


Ask. 


135 
133" 


101* 
100 


112* 
98* 


110 


109 

106 

91 

85 


Bonds. 


102 


5% 
4.90 
95 
126 


115 


102* 

100* 

100 

100* 

100 


99* 
103* 


110* 


100 


74* 

94 

93* 

101* 
96 
94 


102 
95 


105* 
100 
109  * 


113 


Delaware  &  Hudson — Concluded 
Bluff  Pt  Land  Imp  Co — 

1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

Guarg4s  1942 ..J&J 

Chateaugay Ry6s  gtd  '07. F&A 
Hudson  Coal  Co — 

Gu  deb  4s  1907-1917. M&N 
Rens&Sarreg  1st  7s '21. M&N 
Utica  Clin  &  Bing  5s  1939J&J 
Delaware  Lack  &  West — 

1st  mort  7s  Sept  1907. ..M&S 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915..J&D 

4*s  Pur  Mon  Jan '12.  .J&J 

Ref  g  3*s  Dec  1  2000.  J&D 

N  Y  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923... F&A 

Term&Imp4sg'd'23.M&N 

Oswego  &  Syracuse — 

Guar  5s   1923 M&N 

Consol  mort  7s  1907. .M&S 

Syracuse  Binghamton  &  N  Y. 

Con  7s  g'd  Oct  1  1906.  A&O 

Valley  N  Y  1st  5s  1911. .F&A 

Warrenlst  ref  g3*s  2000F&A 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4*s  1936 J&J 

Impr  gold  5s  1928 J&D 

Rio  Grande  Western — 

1st  g4s  July  1  1939. ..J&J 
Mort&col  tr  g  4s  '49  op  A&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906.  .J&J 

Des  M  &  Minn— See  Chic  &  N  W 

DesMoinesUnion  5s  1917..M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18- A&O 

Con  guar  6s  Nov  15  1918. A&O 

DetGrRapids  &  W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&E 

Detroit  Mac  &  Marq — 

Land  grant  inc  7s  1911. .A&O 

Detroit  M  &  Tol— See  LS  &  M  S. 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar  '41. M&S 

Gen  lien  &  div  1st  g  4s  '55J&D 

Con  M  g  4*s  1980 F&A 

Equip  trust  notes  g  4*s  to 

Dec  1908 J&D 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st   5s   1937 A&0 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&j 

1st  cons  g  6s  Jan  1  1923. J&J 

2d  mort  g  5s  Jan  1  1918. J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line — See  StP  &  Dul 
Dutchess  Co — See  Cent  NewEnp 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Mass — See  Boston  &Me 
Eastern  Minn— See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941. .M&N 
Elmira  Cort  &  Nor— See  Leh  Va: 
Elmira  &  Williamsport — 

1st  6s    1910 J&J 

Income  5s  2862 A&0 

Erie — 

N  Y  &  E  1st  ext  4s  g'47.M&N 

5s  2d  ext  gold  1919 M&.c 

4*s  3d  ext  gold  1923. ..M&:- 

5s  4th  ext  gold  1920 A&C 

4s  5th  ext  gold  1928 J&E 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  Apr  1  1953. ..  A&C 
Equip  g4sDec.'07-Dec'09J  &  D 
Penn  coll  g  4s  Feb  1  1951  F&A 
BuffNY&E  1st  7s  1916..J&D 
Buff  &  So  W  1st  6s  g  1908.J&J 

2dMg5s  1903.. J&J 

Jeff  RR  5s  gu  g  Jan  '09.. A&O 
Clue  &  Atlantic  Terminal — 

1st  M  g  5s  1918. J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935. A&0 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910. -M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922-.M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 ..J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4*3  1935.. M&S 
Equip  trust  5s  1908&'10Var 
N  Y  Susq  &  Western — 

1st  refunding  5s  1937.. J&J 
2d  mort  4*s  1937. .-F&A 
Gen  mort  5s  g  1940. .F&A 
Term  1st  g  5s  1943... M&N 
Midl'd  of  NJ  1st  6s'10.A&O 
Wilkes&Eastlst  g5s'42J&D 
Erie  &  Pitts— See  Penn  RR. 
Evansvllle  &  Indianapolis — 
Ter  H  &  S'east  1st  7s '09. M&S 
Ev  &  In  1st  g  g'd  6s '24.. J&J 

Consol  g  g'd  6s  1926 J&J 

Evansville   &  Terre  Haute — 

1st  con  g6s  1921 J&J 

1st  gen  5s  gold  1912 A&O 

Eq4*sSerC  1907-1916  F&A 
Mt  Vernon  1st  6s  g  1923.  A&O 
Sill  Co  Br  1st  g  5s  1930.  A&O 
E  T  II  &  Chic— See  Chic  &  E  III. 
Fargo  &  So— See  Chic  M  &  St  P 


Bid.     ;    Ask. 


90 

92 

100* 

101 

132* 

11a 

106 
120 
121* 
101 
98 

120* 
110* 
102* 

112 

106 

102* 

102* 

95 

99* 
103* 
105* 

94* 

87 

92 

95 

99 


109 
108 


93* 


74 
65 

Basis 

90* 

112 
101 

102 
102 
102 

110* 


116 


103* 
106 

105 

111* 

108 

111* 

100* 

130* 

128 

100* 


100* 
108* 
107 

95 

88* 


101 

107* 

114 
113 


103 

a  SI  S 

95 
120* 
101* 
100 
102* 

105 
119* 


101* 
105* 
114* 

111* 

105 

104* 
100 

115* 

101 

105* 

117* 

106* 


112 
112 

117* 
106* 
5% 
10S 
103* 


96 
92 

70 


89* 

80 

75 

5% 
92 


112* 


3  112* 


132 

100* 
90* 

104 

4*% 
95* 

ioi" 

102 


120* 
134 


102 


105 
107 


110 

118"" 

109* 

4*% 


a  Purchaser  also  pays  accrued  interest. 


b  Basis. 


fc  Last  sale. 


1  In   London. 


n  Nominal. 


«  Sale  price 


Aug.,  1906. 


RAILROAD  BONDS 


37 


Bonds. 


Fitchburg— 5s  1908 M&N 

4HsMay  1  1914 M&N 

4s  April  1  1907 A&O 

4s  March  1  1915 M&S 

4s  July  1  1916. -J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

4s  Jan  1928 J&J 

3*s  Oct  1   1920 A&O 

3*s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint &Pere  Marq — SeePereMarq 
FlaCent&Pen — SeeSeabAirLine. 
Florida  South'n — See  AtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4*sl947.J&J 

Genref'gg4s  1950 J&J 

1st  con  gen  ref  g  4*s  1952 

optional     ..M&N 

Fort  Worth  &  Denver  City— 

1st  g6s  1921 J&D 

Fort  Worth  &  Rio  Grande—     . 

1st  3-4sg  1928 J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pae 
Gal  Hous  &  Hen— lst5s'13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945. J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926. .  Var 
Gila  Val  Globe  &  Nor— See  SoPa 
Gr  Rap  Bel&Sag— See  Pere  Mar 
GrRapKal&S  E— See  Pere  Mai 
Grand  Rapids  &  Ind — 

Exten  1st  g4*s  1941 J&J 

Muskegon  Div  g  5s  1926.  .J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  lst6s  Janl  '10. J&J 

1st  g  g  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950... July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1935  opt  to  1915.  A&O 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4  *s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g4*s  1999 J&J 

Col  &  H  V  Ext  4s  1948.. A&O 

Col  &  Tol  1st  g  4s  1955.. F&A 

Ohio&W  Va  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex — See  S  Pac 

Houston &Tex  Cent — See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  0 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925... A&O 
Hutchinson  &  So— See  AT&S  Ft 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3*s  1951 J&J 

MainLineextlst  g3*s'51A&0 
1st  mort  £  g  3s  1951.. .M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4sl953  M&N 
Pur  lines  1st  g  3*s  1952.  J&J 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  3*s  g  1953.. J&J 
Middle  Div  reg  5s  1921. .F&A 
Omaha  Div  1st  g  3s  '51. F&A 
St  Louis  Div  3*s  g  1951. J&J 
8t  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  3*s  '51J&J 
Western  lines  g  4s  1951.  .F&A 
Chicago  St  Louis  &  N  O — 

2d  M  6s  1907 J&D 

Cons  g  5s  1951 J&D 

Cons  gold  3*s  1951. .J&D 

Mem  Div  1st  4s  g'51..J&D 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31M&S 

StLouisAlton  &  Terre  Haute- 

Carb&Shawlst  g  4s  '32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Indiana  Decatur  &  West — 

1st  g  5s  1935... J&J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1906  to  1911. .M&N 
Indiana  111  &  la — 1st  g  4s'50J&J 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  4*s  '26. .M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908 F&A 

International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip  5s  Jan  '07toJan  '13  J&J 
Colorado  River  Bridge — 
1st  M  7s  1920.  .M&N! 


a  101 
a  104 
a  99 
a  101 
a  101 
a  101* 
a  102 
a  102 

95 

95 


Bid. 


98 

105 
100 

91 

113 


i  108 


105" 

116 

107 

HO* 

107 


106 
!     72 

102 
I  101 
!     67 

98* 

i    84 

101 

85 

101* 


100* 
l  105 


105  * 
100 
10154 
a  110 

104 


98  * 
97* 
105 


109* 
101 

98* 

86 
105 
104* 

92  * 
100* 


Ask. 


Bonds. 


91* 
102* 


90 


81 
101  * 

101* 

120* 

86  * 

99* 

117 
101 

99 


105 
102 
5*% 
99* 


103* 

116* 

101* 

75* 

5*% 


140* 


101 


91* 

113* 

86* 


103 
111 


112 


77 


103 
70 

98* 

87 


103 
107 


99* 
90 


104* 
93* 


81 
91 
91* 


4*<7c 


118 

102* 

77* 

4*% 


Iowa  Cent— 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. -M&S 
Iowa  Falls&S  C— lst7s'17.A&0 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Joliet  &  Northern  Ind — 

1st  M  7s  July  10  1907 J&J 

June  (Phila)— 1st  4*s  '07.  J&J 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar. A&O 

P  H  &  De  Soto  1st  7s  '07.  A&O 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar  ...A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4*s    ser    B 
Aug  1906-Aug  1915..F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s   1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B— 

1st  5s  g  1929 A&O 

Kans  &  Mo — 1st  5s  '22.. F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10  M&S 
Kansas  City  &  N  W— 

1st  M  g  5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 

1st  7s   1907 J&J 

Prior  lien  7s  1907 J&J 

Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central— See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co — 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consol  g  4s  1950 A&O 

Keokuk  &  Des  M— See  CRI&P 
Knoxv  &  Ohio— See  South'n.Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5sg'45..A&0 
Lake  Sh  &  Mich  So— See  NY  C& 
Leavenw'th  Term  Ry  &  Bridgf 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

1st  mortgage  g  5s  1911 J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVallst4*sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  Valley — 

Ist6sextg4s  1948 J&D 

Con  M  6s  ann  reg J&D 

Con  M  6s  R  gold  1923.. J&D 

Con  M  4*s  C  1923 J&D 

Con  M  4*s  ann J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton   &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n— 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.. M&S 
Lehigh  Valley  Coal — 

1st  5s  gguar  1933 J&J 

1st  40-year  guar  int  red  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  lsl 

4*s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4*s  1939 A&O 

Cons  4s  1939 A&O 

SnowShoeCoal — 1st  5s' 10  J&J 
Lehigh  AWilkesB— See  Cent  N  J 
Leroy  &  Caney  Val— See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west— See  C  B  &  Q 
Little  Miami— Ren'al5s'12  M&N 

3*s  Feb  1  1951 F&A 

LittleR'k&Hot  Spr  West  Ry— 

1st  g  4s  1939 J&J 

Long  Island — 

Unified  g  4s  1949. M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931  Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4*s  con  g  1922  M&S 

'    4s  gold  1932 J&D 

Debenture  gold  5s  1934.. J&D 
Brook &Mon  1st  etts  1911  M&S 

1st  59  1911 M&S 

2d  5s  1938 J&D 

LICity&F—  1st  6s  1911  M&N 

1st  con  g  5s  May  1  '37  M&N 

N  Y  Bay  Ex  R  lst5s  g'43  J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O 

N  Y  &  RB  1st  g5s  1927. M&S 
2d  mort  inc   1927... Jan   1 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 


Bid. 


a  120 
102* 

100 


a  108 

I    97 
a  101 

82* 
118* 

6  5*% 
a    98 

a  103 

a    96 
a    92* 
a    92* 


a  102 
a  109 
a  105 

a  100 


a  100 
a  102 
a  104* 
a  104 

72* 

80 


a  102 
95 


115 
110* 
108 
HR 

17193 

102 
102* 
104* 
i  104* 
98 
106 

107 
150 


106 

116 

113 

98 

111 

107 
102 

94* 

110* 

a    99 

109* 

111* 

108 

118* 
109 
101* 
100 


56 
106* 

a    91* 

97 
100 
117 
113* 
100* 


Ask. 


HI*! 
86 


Bonds. 


Bid.       Ask. 


93 
83* 


4*% 
100 


98 
93 
94 

101 


104 


73 


103 


115* 


98 


105* 
165" 


123* 


113* 
112 


99 


100 


119* 
ifc  110* 


63 


91* 
98* 


101 
98 

110 

105* 

101 

105 
a  107* 
a  107* 

105 

110 

109 

18 

107* 


98 
166" 


Louisiana  &  Arkansas  Ry — 

1st  s  f   g  6s  1927  op  '07  M&S 
Louisiana  &  MoRiv— SeeChi  &A 
La  Western— 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 M&N 

Coll  tr  g  4s  1923  op  '08. .A&O 

Cecilian  Br  7s  1907 M&S 

LouC  &  Lex4*sg'31.M&N 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930  J&J 

2d  g  6s  1930 J&J 

PensacolaDiv  1st  6s'20.M&S 
StLouis  Div  1st  g  6s  '21.  M&S 

2d  3s  1980. M&S 

St  L  prop  1st  g  5s  1916. M&S 
S  &  NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 

Kent  Central— 4s  g  1987. J&J 

L&N  Mob&Mont  4*s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907. ..J&J 

NasF&S  1st  gug  5s  '37.. F&A 

Pensa  &  Atl  1st 6s  gu'21.F&A 

S&  NAlaConMg5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons7s  1912. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4*s  Apr  1  1912. ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.. J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s  '30  M&N 
UpperCoosEx4*s  g'30  M&N 
Washington  Co  Ry  1st  g  gu 

3*s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont — 

Mort  6s  1925... A&C 

Md  Del  &  Va  Ry  5s  1955.. F&A 
Maryl  &  Pa  1st  g  4s  1951. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g  4s  1955. -J&D 

McK'sp't&B  V— See  PMcK&Y 
Merchants'  Br— See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39  Juh 
2d  con  inc  3s  Jan  10  1939  Juh 
Equip  &  coll  g  5s  1917. .A&O 

2d  Ser  5s  1919 A&O 

Coll  tr  g  4*s  1907  opt. .F&A 

6%  notes  Jan  1  1907 J&J 

5%  notes  Sept  1  1908.. .M&S 
Mexican    International — 

Prior  lien  g  4*s  1947. ..M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  NYCAHE 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Millen  &  South'w— 5s  1955  A&0 
Mil  &  Lake  Win— See  Wis  Cen 
iMilLSh&West— See  Chic  &  N  W 
Milw&Madison— See   Chic&NW 
Mihv  &  No— See  Chic  Mil  &  St  F 
iMilw  &  St  P— See  C  M  &  St  P 
Min  &  Pac— See  M  St  P  &  S  Ste  M 
I  Minneapolis  &  St  Louis — 

1st  7s  1927 J&E 

1st  7s  Jan  1907 J&J 

Iowa  Ext  1st  g  7s  1909.. J&E 
Pacific  Ext  1st  6s  1921. .A&O 
So'west  Ext  1st  g  7s  '10.  J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'd'g  g  4s  1949 M&S 

Minn  &  D  1st  7s  Jan '07.  M&N 
Minn  St  P  &  Sault  Ste  Marie — 
MSSteM  &  Atllst  4s  '26.J&J 
Minn  &  Pac  1st  5s  1936.. J&J 

1st  4s  1936 J&J 

1st  cons  g  4s  1938 J&J 

2d  m  g  4s  g'd  1949. J&J 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar.  J&J 
Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&-D 

2d  gold  4s  June  1  1990...  F&A 
1st  Extension  5s  1944...M.V-  \ 

1st  &  ref  4s  g  2004 M&S 

Gen.  m  s  f  g  4*s  1936...J&J 
St  Louis  div  g  4s  2001 ...  A&C 
Boonville  RR  Bridge — 

lstggusf  4s  1951 M&N 

Dal&Waco  1st  gu  5s '40. M&N 
Kan  C  &  Pac  1st  4s  e'90.  FA  A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 

2d  M  cold  5a  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  ggu5s  Mav  1  '42.. M&N 
MK&TofT  1st  5egu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  cold  5s  1943. J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri   Pacific — 

Consol  6s   1920 MAN 

3-1  mort  7s   1906 M  *  N 

Trg5sstpd  Jan  l  1917.. M&8 
Coltrusts.il  1920 F&A 


110 


a  109 

97* 

115* 
116* 
100* 


97* 
100 
105* 


127 


119; 


104 
104* 
110* 
110 
97* 
105* 


117 

l  108 
93* 
66 

!     90 


75 

18* 

15 

95 
•95 
100 
100 

98 


102* 
80 
86 


98 


134* 

100 

102 

118 

1C2 

111 


100 

I  102 

"95" 
99 
I    102 

1    98 


99* 
88  \i 

105 


106 


lin 

98 


113* 
98 


104* 

115"" 
"79"" 


97* 
119 


94 


100 


122 
112* 


92 


76 

19* 

15* 


100* 
99 


85 


113 
94 


104 


103 
100 


100 

89* 
105* 

87 


1 


85 

88 

90 

1 1  >4  ' , 
95 

93 

103 

113 

107"" 

107 
109 

101 
111 

115 
107 

120* 
101* 
104* 

10.-, 

121* 
105* 

*  Purchaser  also  pays  accrued  interest  b  Basis.         n  Nominal.         I  In  London.         «  Sale  price. 


y  2d  instalment  paid. 


i 
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Bonds. 


Missouri  Pacific — Concluded 

Equip  Ass'n  certfs  5s  gu  Ser  C 

June  1  1907  to  1913.. Q-M 

5%  notes  Feb  10  1908  F&A10 

Gold  4s  Mar  1  1945  opt.-M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920.. F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2dext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.. M&N 
Car'deletBrlst4ks'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
River  &  Gulf  Divisions — 

1st  g4sMay  1  1933. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g5s*23op'13  A&O 
VerdVal  I  &  Wist  5s  '26  Al&S 
Mo  Riv  &  North  West — 

1st  g  5s  1944  opt  1914. .J&D 
Mobile&Birm — Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27.. J&D 
1st  exten  6s  July  1927.. -Q-J 

Gen  g  4s  1938 M&S 

Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 ..J&.l 

Mohawk&Malone— See  NYC&H 
Mont  Cent — See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L 

1st  7s   1913 J&J 

1st  consol  gold  5s  1928  ..  A&O 
Centre ville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1  '17. .J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917.. .J&J 
Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  4ks  1926. ..J&J 

1st  cons  g  4s  1951 .A&O 

5%  notes  Oct  1  '07  opt. -A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley 

1st  g  6s  1917 J&J 

New  Eng  RR— See  NYNH&H 
NHav& Derby —See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — See  Erie 
N  J  Southern— See  Central  N  J 
New  London  Northern — 

1st  5s  July  1  1910 J&J 

1st  4s  July  1  1910 J&J 

New  Mexico  Ry  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947..A&0 
lst&cons&coll  tr  g  5s'51  A&O 
ElPaso&RIlstg  gu5s'51.J&J 
New  Orleans  &  Northeastern 

Priori  g6s  Nov  1  '15.-.A&0 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 J&J 

Newport  &  Cincinnati  Bridge 

4ks  g  g'd  1945 J&J 

Newp  &  Rich — See  Conn  &  Pass 
Newton  &  Northwestern  RR — 

1st  g  5s  1932  op A&O 

N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bav  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3ks  July  1  1997.J&J 

Deb  g  4s  1934 M&N 

L  S  Col  tr  g  3ks  1998. ..F&A 
MGcol  trg3ks  1998.. .F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40. J  &J 
Beech  Creek  Extension — 

1st  gtd  g  3ksFebl'51  A&O 

Cart&Adir  1st  4s  g  '81  J&D 

Gouv&Osw  lst5s  g  1942. J&D 

Lake  Shore  &  Michigan  So 

Con  g  ref  3ks  1997. ..J&D 

Debg4s  1928 M&S 

K  A  &  Or  R  1st  5s  '38  J&J 

Kal&WPig'nMt  g  5s'40J&J 

Mahon  C  RR  1st  5s' 34  J&J 

Michigan  Central — 

1st  g  3ks  1952. M&N 

5s  cou  '31  D&BC  div  M&S 
1st  mtg  M  Air  Line4s'40J&J 
lst6sGrand  Riv  V  '09  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  g  3k8  JL&Sag  '51  M&S 
Bay('.\  liri  i,Mg3s*89  J&D 
Bat  C  &  S  1st  gu  g3s'89J&D 
Mohawk  &  Maloiu — 

1st  -1s  gu  g  I  091 M&S 

Consol  gold  3Ks  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g  3k8  20D0M&N 
N  Y  &  Nor  1st  g  63 '27-. A&O 
N  Y  &  Put  1st  4s  g '03.. A&O 
Nor&Mont  1st.  5s  g  '16. .A&O 
Oswego  &  Rome — 

2d  5s  May  1  1915 F&A 

1    I  mort.  7s  1915 M&N 

Pitts  McKees  &  Yough — 

1st  6s   1932 J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  *is  g' 18. J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5a  July  1922.. A&O 

Cons  e  3ks  July  '22. A&O 

RW&o  Ter  ft  1st  5s 'IS. MAN 

Utica  &  B  Riv  4s  g  1922.  J&J 


nlOO 
a    99k 


Bid. 


100 
100 
103 
115k 
105 
al09 

89  k 
114 


92k 


104 
107 

a  100 

108 

92 

94 
124 
120 

113" 


97  k 


116 

113k 

115 

114 

112 

110 

110 

105 


101 

84 

98  k 


Ask. 


a  102 
a  100 


97 

93 

a  105k 

110 

a    94 
102 


a    90 


95 
100 
89  k 


102  "4 

105  k 

82 


115 

07 

99^ 
116k 
136k 

118k 


117 


105 
113 

95 

67 

76k 


101k 
102 

101 

112 
101 

Hlk 

107 
122 

127k 
125k 
109 

113k 
92  k 
102 
104 


100 
92  k 
97  k 


Bonds. 


90 
U4k 


93 


105k 
109 

101k 


96 


94k 


101 

98 

98 

106k 


95  k 


95 


95  k 
101 

90k 
90 


103k 
"99  k 


97 
103" 


Bid. 


N  Y  C  &  H  R  RR— Concluded 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3ks  1923  F&A 
West  Shore  1st  4s  2361  ..J&J 
N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

N  Y  &  Greenw'd  Lake — SeeErie 

I  New  York  &  Jersey — 

!       1st  M  5s  g  1932  opt F&A 

116k  N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  &  M  Beach— See  Long  Isl'd 
N  Y  New  Haven  &  Hartford 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947non-conv..M&S 
Deb  g  4s  1914  non-conv.F&A 
3 ks  March  1947-1949.. M&S 

Deb3ks  1954 A&O 

Convert  3ks  Jan  1  1956.J&J 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911..J&D 
Housatonic — 1st  4s  1910.  A&O 

Con  g5s  1937 M&N 

New  England  RR— 

Consol  4s  Julv  1945... J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10. A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909.. A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  4ks'10..M&S 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

5sgnotesDec'06Dec'15.J&D 

5s g notes  Feb  '07  to '  1 1 . .F&A 

NYPhila&Nor—  lstg4s'39  -J&J 

Income  4s  Jan  1  1939. .M&N 

N  Y  &  Rockaway  Bch— See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLlne 

Norfolk  &So— 1st  g  5s '41. M&N 

1st  gen  g  5s  1954,  opt J&J 

Nor  &  Montreal— See  NYC. 
Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929- ..J&J 
N&W  Pocahontas  4s  '41.J&D 
Eq  tr  g  4sSerBMar  1'07-13M-S 
Eq  tr  4sSerD-FNv'06toFbl6gu 

Series  G  H;j  K  '07[to  '!  6  gu 
ColCon&Ter  1st  5s  g  '22.J&J 
Scioto  Val  &NElst4s  '89.M&N 
Northeast  Cuba — 

1st  5s  1955  gu M&S 

Northeast  Pennsylvania — 

1st  ggu  5s  1920..- A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  G  M  4ks  E  1925..A&0 
Mort  bds  5s  1926  Ser  A..-J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.  J&J 
Northern  111— See  Chic  &  N  W. 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

West  of  Minn  1st  7s  '07. M&N 
St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  DDivg4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tav  Falls&LSup  6s '  14. J&J 

Dul  Union  Dep  5s  '30.A&O 

No  Pac  Ter  Co— 1st  6s  '33-  .J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953. J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927.. M&S 
Ogd'b'g  &  L'Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s  '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-1  st  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen&G  1st  6s '20. F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1   1925 J&D 

4s  Jan  1  1938.. J&J 

3ks  July  I  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L— See  Wabash. 
Oregon  A-  California — Sec  KoPac 
1  In  -on  RR  &  Nav — See  Un  Pac 
I  in  '-on  Short  Line — See  Un  Pac 
go  St  Home — See  N  Y  Cent 
Oswego  ASyracuse  —See  DL&W 
OttumwaCF&StP— See  C&NW 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  '*oast  Co— See  Misc  B'da 

Panama— 1st  4ks  g  1917.A&0 

Subsidy  bonds  6s  1910. .MAN 

Pecos   Val    &    Northeastern — 

1st  -  5a  Jan  i  1948 I&J 


Ask. 


Bonds. 


104k 
89 


104k 


a  102k 


a  100k 

a 

a  100 
a 

a    89 
a  110k 


103 
a  112 
a  113 

a  103 

a  102 

'I  100 

118 

a  101 
a  120 
a  108 
a  100 
108 

<i  104 
a  102 

a  102 
a  103 


101 
5 

570 
102k 
98 


102k 
95 


129 
131k 
131k 
100k 

98  k 

92 

6  4.75% 


97  k 


107k 
104 


103 
113 


105 
99  k 


104 


109 
115 
115 


101 
124k 


103  k 
76 

98  k 


113k 
107 

98  k 
103k 
101 
100 
113k 


103  k 
93k 

102k 
a  102 

a  103k 


113k 

109 
a  110k 
a  110k 
a  101 
a  101 
a  102 
a  93 
a  102 


105k 
105k 

103k 


101k 
101k 

"92"" 
92 

Hlk 


104 


4k 
4  k  ye 


110 
97 


101 


93 

64.50% 
6  4k% 
6  4k% 


99  k 
95 


124k 
104 

76k 


96 


104k 

iI6k" 


Bid. 


Ask. 


103  k 
100 


100 
105" 


Pennsvlvania  RR — 

Gen  6s  S  r  July  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919. c  M&S 

do     4s  gold   1943 M&N 

do     3ks  g£  1945 J&J 

Collateral  tr  g  4ks  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s  '23. M&N 
Equip  tr  g4s'14  Ser  A. .M&S 
Equip  tr  g3ksJ'ue'07-ll.Q-M 
Conv  &  opt  3ks  g  1912. M&N 
Conv  g  3ks  Oct  1   1915  opt 

Dec  1   1910 J&D 

Penn    Car   Trust   3ks   g   g'd 

Feb  1  1907  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3ks 

Julv  1907-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3ks 

May  1907  to  1913 Q-F 

Alleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s  '34. M&S 

Clev&Marietta— 4ks'35M&N 

Cleveland   &  Pittsburg — 

SerA4ks  gen  gtd  1942. J&J 

SerB4ksgen  gtd  19426A&0 

SerC  3kR  gen  gtd'48.M&N 

SerD  3  V2s  gen  gtd  '50. F&A 

Del  Riv  RR  &  B  gu  g'36  F&A 

Erie  &  Pittsburg — 

Gen  gu  g  3ksSerB  '40.J&J 
Pennsylvania  Company — 

1st  M  g4ks  1921 J&J 

Gu  g  4s  1931  op  1921..  A&O 
Gutrctsg3ks  1937.  .M&S 
Gutr  certs  g  3k  1941. F&A 
Gu  tr  certs  g  3ks  1942. J&D 
Gu  tr  certs  g  3ks  1944.J&D 
Guar  trust  gold  3ks  call 
1-15  yearlv  to  1916. M&N 
Gu  g4k%  notes  1907  M&N 
Phil  Germ  &  Chestnut  Hill 

1st  g'd  4ks  1913 M&N 

Pitts  C  C  &  St  L— 

Conggt  4ksSerA'40.A&0 

do       do      Ser  B '42.  A&O 

do       do    Ser  C42.M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do     3ksSerE  1949. F&A 

CStL&Pittslst  5s  g'32A&0 

JeffMad&Ind  1st  7s'06A&O 

J  M  &I  2dM  7s  1910. .J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.Vai 

2d  7s  July  1  1912. Va: 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936.  J&J 
Penn  &  N  Y  Canal — See  Leh  V 
Pennsylvania  &  Northwestern- 
Gen  5s  Jan  1  1930 J&. 

Bells  Gap  Cons  6s  1913. -A&C 

Clearfield  &  Jeff  1st  6s  '27.  J&, 

Penobscot  Sh  Line — SeeMe  Cenf 

Pensacola  &  Atl — See  Lou  &  N. 

Peoria  &  Pekin  Union —  j, 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  4k»  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Equip  tr  4ks  1906  to'14.A&0 

Chic  &  W  Mich  5s  1921  _. J&D 

Ch  &  N  Mich  5s  gu '31. M&N- 

Detroit  Grand  Rapids  &  West 

1st  4s  April  1  1946 A&O 

Flint  &  Pere  Marquette — 

Gold  6s  1920 A&0 

1st  con  gold  5s  1939. -M&N 
PtHuronDiT  g  5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 
Grand  Rapids  Kal  &  So  E- 

lst  s  f  g  5s  1907 A&O 

Lake  Erie  &  Detroit  Riv  Div 
1st  g  4ks  Aug  1  1932. F&A 
Pere  Marquette  RR  of  Ind 
1st  gu  g  4s  1943  opt.. M&N 
Perkiomen — 

1st  series  5s  Jan  1  1918. -.Q-J! 
2d  series  5s  Jan  1  1918... Q-J 
Petersburg — See  Atl  Coast  Line 
Phila  &  Bal  C  1st  5s  1911. M&r> 

1st  4ks  1911- M&N 

Phila  Bait  &  Washington  RR 

1st  g  4s  1943 M&N 

Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6s  g'20.J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Pnil  Ger&ChesHill— See  Pa  RR. 

Phila  Harrisburg  &  Pittsburg-r 

1st  mort  gold  5s  1925-.. A&Q 

Philadelphia  Newtown  &  N  Y— i 

1st  mort  red  to  3s  1942..A&Q 

Philadelphia  W   &  Baltimore— - 

Debentures  f  5s  1910. . -J&D 

Debenture  4s  1917 A&C 

Debenture  4s  1922 M&l 

Debenture  g  4s  1920 J& 

Debenture  g  4s  1932 A&( 

Piedmont  &  Cumberland — 

1st  g  5s  Aug  1  1911 F&A 

Pine  Bl  &  W— See  St  L  I  M  &  Sq 

Pin.'  Creek      On  6s  reg  '32   ,IA  D 

Pitts  Bessemer  &  Luke  Erie — 

P  S  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  Julv  1  '43.  J&J 

P  B  &  L  E  con  g  5s  1947.. J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny- 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 


108k 

107k 

103 

110 

103 

93 
101k 

98 


99 
6  5k% 
97k 

94  k 

6      5% 

6       5% 

b      5% 

111 
a  103 
a  103 
a  105 

111k 
112k 

95 

95 
100 

a    95 

105 
a    97 
89k 
90 
89  k 
875 


99k 
100 


107  k 
98k 
98 
91 

115k 

100 

105k 

102 

112 

112 

112 

107 
98 


109 
105 
122 


116 


80 
73 

6% 
102 
99 

95 

113k 


a  103 

a    98 

a  100 

o    93 

a  106 
a  105 

103 
101k 

107 

a  122 
114k 
102k 

a  109k 
74 

a  101 

103 

104 
a  103 

104 

104 

124k 

115 
115 
113 
100 

95 


109  k 
108 


103 
104k 

4k"% 

97  k 
94  k 

4k% 

4k  % 

4k% 
112 

103  k 
108  k 
105k 


97 

"9§" 
"91k 


97 
99  k 


111 
111 


125 


100 

90 

78 
4k% 

ioi" 

96 


107k 
110k 


100 

104 

95 


105 


119k 


a  Purchaser  also  pays  accrued  Interest. 


ft  Basis. 


*  Last  sale. 


I  In  London. 


n  Nominal.         a  Sale  price. 


Aug.,  1906.  J 


RAILROAD  BONDS. 


39 


Bonds. 


Bid. 


Pitts  &  L  Erie— 1st  g  6s  '28. J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shawmut  &  Northern — 

lstg5sFebl  1949 F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen &LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s  '08. F&A 

Consol  5s  1927-.- M&N 

Pontiac  Oxford  &  Northern — 

1st  g  6s  July  1  1916 J&J 

Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N 

Port  &  Roch — See  Bos  &  Maine 
Portland  &  Rumford  Falls— 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1927. .F&A 
PortReading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Prov  &  Wore— 1st  4s  1947. A&O 
Ral&CapeFear—  lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965..  .J&D 
Raritan  River — 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '31  op '06.. A&O 
W  &  N  stk  tr  ctfs  g  4s  r 

@105    Q-M 

Equip  B  4%s  '06-Sept'09  M&S 
Phila  &  Reading — 

2d  5s  gold  1933 A&O 

1st  4%s   1910 ..J&J 

1st  6s   1910.. J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947.. A&O 

Cons  ext  gold  4s  1937. M&S 

Sink  fund  ext  4s  '32.. F&A 

Term  5s  g  gu  May  1  '41Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  g  5s  Augl  1932. Q-F 

Phila  &  Read  Coal  &  Iron — 

Colsf  g  4s  ext  '32  gen.  F&A 

Rens  &  Saratoga— SeeDel&Hud 

Republican  Val — See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

RichYorkRiv&Ches— See  So  R 
RioGrJunc — 1st  gu  5s'39..J&l 
Rio  Grande  So — 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria — See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s   1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g  4%s  1906  to  '17.  A&O 
St  Charles  Br— See  Wabash  RR 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
St  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g  6s  1996 ..A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast — 
•  1st  g  guar  4%s  1909  opt  J&D 
St  L  Mer  Br  Co— See  Term  RR 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

2d  g  6s  class  B  1906 M&N 

2d  g  6s  class  C  1906 M&N 

Gen  mort  g  6s  1931 -J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Equip  g  notes  4s  Aug  1 
1906  to  Aug  1  1912. ..F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

6%  gold  notes  1906 J&D 

Coll  tr  4%  g  notes  1908. J&D 

4%  g  notes  1912  opt F&A 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 

Refunding  g  4s  1951 J&J 

St  Louis  Southwestern — 

1st  g4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
St  Paul  &  Duluth— See  Nor  Pac 
StP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

2d  now  1st  g6s  1909 A&O 

1st  consol  g6s  1933 J&J 

1st  con  red  to  4%s  g'33..J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montana  ext  1st  4s  '37.  .J&D 
Pacific  Ext  1st  4s£  1940.  J&J 
East  Minn  1st  g  5s  1908.  A&O 
Nor  div  1st  g  4s  1948  .A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes'lst  g  5s '11..  J&J 

Mont  Cen  1st  gd  g  6s '37.. J&J 

1st  guar  gold  5s  1937. .J&J 

Wil  &  S  F  1st  5s  g  1938. J&D 


129 
110 


65 
45 


105 
105 


101 
113 


a  100 


101 
100 
111% 

113 

103 
98 


98 
102 

99  % 

98  % 

97 
99% 

125 

102% 

108 

113% 

108 

104 

104 

I22%~ 
112 
111 
105% 
102  % 

101 


110 

102 
105 


96 


101 
101 
125 


Basis 
102 

90 

99% 

95 


Ask. 


80 
52 


108 


115 
103" 

101 


100 
99% 


113% 
110% 


104% 
124" 


102 


103% 


88 

75 
90 

104% 
102 

94 
Basis 

98 
4%% 

92 

120 
90 

92  3 

130 

124 

128 

lii% 

5% 


95 


100 
96 
95 
96 


82% 


94% 

96 

84% 

76 

77 

100 

107% 

107% 

131 

108% 

108% 

101 

a  101 

104 

:oi% 

102% 

O  104" 

105" 

131 

116% 

114% 

Bonds. 


Bid. 


8t  P  &  N  Pac— See  No  Pac. 
St  P  &  S  C— See  C  St  P  M.&  O 
SanAnt&AranPass— See  So  Pac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.  .J&J 
Sault  Ste  Marie  &  Southwest — 

See  Chic  St  P  Minn  &  Omaha 
SavFla&W— See  Atl  Coast  Line 
Sav  &States—  1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  tr  g  5s  May  1  1911. .M&N 

Coll  tr  5s  1907  opt M&S 

Equip  tr  g  4%s'06  to  '13.  J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933... M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948. ..J&D 

GaCar  &  N— 1st  5s  g '29. J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke— 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

iSeacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  July  1  1925. J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g  '24.. J&J 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951. F&A 
Chicago  Southern  Ry — 

2  yr  5%  g  notes,  1907. J&J 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coif  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g '41. .J&J 
California  Pacific — 

1st  mort  4%s  g  1912. .J&J 

2d  mort  g  gd  4%s'll..J&J 

Central  Pacific — 

1st  refdg  4s  g  g'd  '49.. F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M3%sgg'dAugl'29  J&D 

Gal  Har&SAn  6s  g  1910. F&A 

Mex&PDiv  1st  5s  '31. M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s'12..A&0 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929. .J&D 
NoRy  of  Cal  lst6s  g  gu  '07  J&J 

5s  gold  guar  1938 A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910. ..J&J 

Southern  Pacific  RR  Cal— 

1st  g6sserC  &  D'06.A&O 

1st  g6sserE  &  F' 12.  A&O 

1st  con  g  5s  gu  1937. .M&N 

lstconref  g  4s'55op'10J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O — 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s '30. F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 

Coll  tr  g  4s  1906  ont J&D 

Coll  tr  5sAp'09  op0ct'06  A&O 
Eq '  p  tr  g  4s  ser A'  06t  o'  07  M  &  N 
Eq  trg4%sDPc'06-Dc'14  J&D 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g 4%. 5s  1996  J&J 

2d  Mem  div  5s  1996 A&O 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.  .J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L— 

Exten  4s  Jan  1  1907. .A&O 

1st   7s   1907-. J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gug4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 A&O 

Col  &  Groen  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g5s  1956.. M&N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  loint  g  4s.  See  L&N 


108 

109 
100 


124 


86% 

101% 

101% 

b  5%% 


96 

105% 

104% 

107 

111% 

108% 

110% 
110 
120 
108 
107% 
102 
a  111 
90 

104 
a  121 


112 


O    90 
a    98 

93 

91% 
105% 


97% 
96% 

101% 

94 

87 
105% 


107 

104% 
103% 

109% 

109% 

95% 

114% 

123% 
113% 
111 
100% 
115 
100% 
86% 
134% 

103% 
105 

101% 

111 

116 

94% 
104% 

85 

108 

104 

a    93% 

116% 
b  5%% 
a  99% 
b  5H% 
ft4.75% 
113% 
117% 


113% 

100 
103 

92 

9C% 

93 


115% 

110 

111% 

113% 

118 

70% 
118% 
119 


Ask. 


110 


87 
102 


4%% 
93% 


107% 
112 


111% 


95 

123% 


93 
99 


92 
108 


102 
96 
87% 

113% 

107% 


96 


102 

86% 


Bonds. 


95% 
106 


95 

116% 
4%% 
100% 
4%% 
4.50% 
114% 


97% 
99 


101 


72% 
120 
121 


Southern    Railway — {Con.} — 

Mobile  &  O  col  tr  4s  '38. M&S  95 
Rich  &  Dan  con  g  6s  '15. J&J      112% 

Deb  5s  stamped  1927. A&O      111 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948... M&N      

Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J  a  101 

2dext4%s  Nov  1910. M&N      101% 
So  Car  &Galst  g5s'19.At&N      107 

Sumter&WatR5sg'19  A&O  o 

Virginia  Midland — 

Series  B  6s  1911 M&S      107% 

Series  C  6s  1916. M&S      114 

Series  D  4-5s  1921 M&S      109% 

Series  E  5s  1926 M&S      111% 

Series  F  5s  1931 M&S      111% 

General  5s  1936. M&N      110% 

do  guar  stamped. M&N  109% 
WashO&W  1st  gu  4s'24.F&A  95% 
W  No  Car  1st  con  g6s'14.J&J      111 

S  &  N  Ala — See  Louis  &  Nash 

SpartanU  &Col — SeeAshv  &Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J      124 

State  Line  &Sulliv— 4%s'29J&J        97% 

Staten  Island  Railway— 

1st  g4%s  June  1  1943... J&D       97 

Staten  Isl  Rap  Tran— See  B  &  O 

Steub  &  Ind— See  Penn  Co 

Sumter  &  Water  R— See  SC&Ga 

Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N      103% 

2d  mort  inc  6s '38  coup. M&N      126 

Sunbury  &  Lew — See  Penn  RR 

Syrac  Bing  &  N  Y— See  DL&W 

Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909. M&S      102 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O      107% 

1st  consol  gold  5s  1944.. F&A  117 
Genref  sf  g  4s'53  op '10.J&J       96 

St  L  Br  1st  g  7s  1929 A&O  a  133 

St  L  Mer  Bridge  Ter— 

1st  5s  1930. ..A&O      110 

Mer  Bdge  6s  '29  op  '09  F&A  a  109% 

Terre  Haute  &  Ind  5s  1925. J&J      100 

Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J     103 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1 '42.. M&S      100 

Texas  Central— 1st  5s  1923  A&O      

Texas  &  New  Orl — See  So  Pac 

Texas  &  Okla— See  M  K  &  T 

Texas  &  Pac  1st  5s  2000... J&D      118% 

2d  inc  g  5s  Dec  2000 Mar       85 

Lou  Div  1st  g  5s  1931 J&J      103 

Tol  &  O  Cent  1st  5s  g  1935.. J&J      112 
West  Div  1st  5s  g  1935.. A&O      110% 

Gen  g  5s  1935 J&D      104 

Kana&  Mich  1st  4s  1990  A&O       97% 
St  Mary's  Div  4s  g  1951. .F&A  a    94 

Toledo  Peoria  &  Western — 

lstg4sJulv  1  1917. J&J        87 

Toledo  Ry  &  Terminal  Co — 

1st  gug4%s  1954 J&J  a    70 

Toledo  St  L  &  Western — 

Prlieng3%s  July  1'25..J&J]       88% 
1st  g  4s  Apr  1  1950 A&Oi       81% 

Tol  Walh  Val  &  ©Mo- 
ist g  gu  4%s  1931  ser  A..J&J,     104% 
1st  ggu  4  %s '33  ser  B...  J&J.     105% 
1st  ggu  4s  1942  ser  C... M&S.       98 

Tombigbee  Val  1st  g  5s  '56  A&O       98 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D      ... 

Troy  &  W  T  Bridge  5s  '15.M&Si     106 

Ulster  &  Del  con  5s  1928. .J&D      108% 
1st  ref  g4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

1st  lien  conv  g  4s  1911..M&N 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregShLine  1st  g6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  .J&D 

Utah  &  Nor  1st  7s  1908  J&J 

Consol,  gold  5s  1926.  J&J 

United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A  a 

General  gold  4s  1929 M&S  a 

General  gold  4s  1944 M&S  o 

Gen  1st  g3%sMar  1 '51. M&S  a 

Utah  Central— See  Rio  Gr  West. 

Utica  &  Bl  R— See  N  Y  C  &  H 

Valley  (N  Y)— See  Del  L  &  W 

Vandalia  RR  con  g  4s  '55.  .F&A 

Vera  Cruz  &  Pacific  RR — 
1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley— 5s  1910. A&O 

Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Novl  '15  M&N 
Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939.M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939.. J&J        80 
Equip  g  5s  Mar  1  1921. .M&S      101% 
Equip  g  4%s  Dec  '06.-Dee 

'14    ..J&D6  5%% 

1st  Hen  "term  g  4s  1954. .J&J  91 
5%  notes  1907  op  1905.. J&D  a  99 
4%%  g  notes  1910  opt  M&N  a  96 
Det&Ch  ext  1st  g  5s  '41. J&J  109 
Des  M  div   1st   g  4s  1939J&.I       90 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3%s  g  '41A&0 
St  LCB1  &Om—6s'0S..J&J 
St  Louis  Kan  City  &  Nor— 
St  C  Bge  1st  6s  1908.. A&O 

Wabash  Pitts  Terminal  By— - 

1st  g  4s  June  1  1954 J&D 

2d  g  4s  June  1  19.54 

Warren  RR— See  DL&W 


Bid. 


103 

"V 

100% 

124 

"94% 
103% 
108% 

105 

102 

103% 

107 

100 


99 

97% 

103 

114 

112 
104 
114% 
107 


Ask. 


115 
93 


112 


125% 


128% 


97% 
135 


119% 
93 

113% 

113 

107 

98 

98 


102 
101 

98 

107 

"94% 
103% 

100% 

116% 
94% 


104% 
106 
109 
101% 


101 


115 

114% 
108 

96 

80% 


4%% 

166" 
98 


95 
84% 


84% 

37  : 1 


m  Purchaser  also  pays  accrued  interest.  b  Basis.         J  In  London.         n  Nominal.         «  Sale  price. 


J 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Bid. 


114% 

111 

115% 

"29% 


Wash  &  Colum  Riv — 4s  '35  J&J  «    88 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A  a    96 

Weatherford  Min  Wells  &  Nor— 

1st  gug  5s  1930 F&A      100 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J      101 

Cons3%sgSerB  1936..-J&J 
Cam  &  At—  Con  5s-6s  1911  J&J      111 
W  Jersey  consol  6s  1909  M&N 
West  Maryland— 4s  1952.. A&O 
Gen  lien  &  conv  g  4s  '52. A&O 
Bait  &  Harris  g  5s  '36. .M&N 
1st  M  West  Ext  g5s'38M&N 
West  N  Y  &  Penn— 5s  1937. J&J 
Gen  mort  gold  3-4s  1943.  A&O 
Income  g  5s  Apr  1943.. Nov  1 
West  of  Minn — See  Nor  Pacific 
West  Nor  Car — See  South'n  Ry 
Western  Pa— 1st  g  4s  1928  J&D 
West'n  Ry  Ala— 4%s'18..A&0 
West  Shore— See  N  Y  C  &  H  R 
West  Tr't— See  N  Y  C  &  H  R 
West  Va  &  Pitts— See  B  &  O 
West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920.. F&A 
Wheeling  &  Lake  Erie  RR— 

1st  cons  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s '26.. A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930.F&A      108 

Equip  sf  gold  5s  1922 J&J        95% 

5%  g  notes  Aug  '08  opt. F&A  a  96% 
Wheeling  Term — 4s  1940.. F&A 
Williamsport  &  N  Branch  RR— 
1st  ref'd'gg4%s  1931.. .J&J 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col  &  Aug — See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin  Central  Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909.. J&J 

Ch  Wis  &  Minnlst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g4s  1951.M&N 

Mil  &  Lake  Win  6s  1912.  .J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O  a    82 

Wiscon  Val— See  C  M  &  St  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J  a  100 

4s  Jan  1  1930 J&J  a  102 

4s  Oct  1  1934 A&0  a  102 


RAILROAD  STOCKS.  Par 
Ala  &  Gt  South'n  A  pref £  1C 

B  common £10 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)10C 
Allegheny  <fc  West'n(Guar).100 
Ann  Arbor  common IOC 

Pref 10C 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atl  1st  Leased  lines  rent  tr 

Atlan  &  Char  Air  L  (Guar)..  10C 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l0C 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bald  Eagle  Val(leased  byPa).50 
Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost&Alb  (Guar  N  Y  C) 100 

Bost&Lowell  (Guar  B&M)..100 
Boston  &  Maine 100 

Preferred. 100 

Bos  &  NY  AirL  pref  (Guar).  100 
Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburg...  100 

Preferred 100 

Buffalo  &  Susquehanna  pref.. 50 
Camden  &  Burl  Co  (Guar)... 2' 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 1 00 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R). 50 

Cayuga  &Susq  (Gu  DL&W).30 

Central  of  New  Jersey 100 

Chartiers  Railway.- 50 

Chesapeake  &  Ohio 100 

Chic  Burl  &  Quincy .100 

Chic  &  Kast'n  111— Pref 100 

Chic  Great  Western  com 1 00 

4%  deb ..100 

6%  pref  A  div  in  cash 100 

4%  preferred  B.. 100 

Chic  Ind  &  Louis  preferred..  100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western. ..100 

Preferrfd 1 00 

Chir-  Peoria  &  St  L— Pref— 

Deposited  Ftoek 

Undeposited  stock 

Chicago  St  Paul  Minn  &  O..100 
Preferred 1 00 


106% 
105 


112 


89)4 
101 
109 

90 

108 

20 


12 
4% 
5 

9-16 
244 
145 

30 

70 

91% 
100  % 
105 
191 
162 
344% 
139 
120 
137 
117 
220 


45 
120* 

92 
100 
105 
243 
238 
167 
170 
110 
305 
102 
135 
140 

80 
145 

66 
164% 
104% 


Ask. 


Stocks. 


Par. 


18 

SI 

73 

20 

80 

180  % 
190% 
108)4 
220 

2 

2 
170 
176 


96  % 


102 

97% 

106"" 
84 
72 


95% 


106 
89 


114 


98% 


102 


90 


94 


84 


12% 
5% 
5% 

11-16 


40 

80 

91% 
10034 
109 


355 

140% 

12234 


119 


75 

120% 
93 


110 
249 
240 
16834 


307 


145 

180 

88 


58)4  8 

58 
220 
225 
145 

57)« 
200 


68 
164% 
105)4 

69 

5834 


230 
155 
5734 


150 

18% 

84 

76 

26  H 

90 

180J4 
195 
200 
230 

5 

5 
175 
185 
I 


Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co..  100 

Preferred 100 

Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,      Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred.. 100 

Cin  Sandusky  &  Cleve  pref. .50 
Cleveland  Akron  &  Colum.  .100 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred 100 

Cleveland  Lorain  &  Wheel' g.  100 

Preferred 100 

Cleve  &  Pitts  ( Guar  Pa  RR) . .  50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)... 50 
Concord  &  Montr' 1— Class  1. 100 

Class  II 100 

ClassIII 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic— Pf(Gu).100 
Conn  River  (Guar  B  &M)...100 
Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).. 50 

Pref  (Guar CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. -.100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred. 100 

East  Pennsylv  (Guar  P  &  R)  .50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common ..100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar)...5C 
Erie  &  Pittsb  (Guar  Pa  RR)..50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wayne  &  Jackson — com.  100 

Pref  (Guar  LS  &  MS) 100 

Fort  Worth  &  Den  C  stmpd.100 
GeorgRR  &  Bank  Co  (Gu)-.IOC 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar). .100 
Great  Northern  Ry— Pref.  .-100 
Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan.50 
Hocking  Valley 100 

Preferred 10C 

Huntingdon  &  Broad  Top 5C 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa  Central 100 

Preferred -100 

Jackson  Lans  &  Sag  (Guar) .100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu)-100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 1 00 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)--50 
Lit  Schuyl  NavRR&Coal(gu)50 

Long  Island 50 

Louis  &  Mo  Riv  pref  (Gu).-100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com.. .100 

Preferred.. 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Vallev  (Guar)..  100 

Conn  Tr  &  S  D  Co  ctfs 1 00 

Mexican  Central 100 

Michigan  Central... 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com...  100 

Preferred 1 00 

Minneap  st.  I'  &  s  Ste  M 100 

Preferred 1 00 

Missouri  Kansas  &  Texas 100 

Preferred.. 100 

Missouri  Parific 100 

Mobile  ,k  Birm  pf  (Guar)...  100 
Mobile  Jackson  &  Kan  City.  100 
Mobile  <fc  nhio  —See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua  Ai  Lowell. 100 

Nash  Chat  &  St  Louis 100 


Bid. 


Ask. 


Stocks. 


Par 


4534 

13 

27 


130 

11534 

125 

58 

93  % 
113 

90 
i05 
174 
106 

36)4 

70 

5134 
21834 
183 
183 


18734 

205 

160 

297 

120 


208 
200 
219 
500 

43 

84 

15 

104 
55 
88 

"26" 
8 

17 

35 

70 

52 

70 

42% 

78  % 

6934 
250 
156 

68 

85 
137 

145" 

100 

260 

35 

9834 

83 
125 
295 

"82"" 


49 
99 


94  % 

"52'  " 

177 

101 


1 56 
100 

20  34 
180 

6534 

60 

90 
150 
167 

3314 

67  34 

93 

90 

17 

184 
200 
137 


-16 

1334 

29 


116 
140 

65 

94 
115 

97  % 
114% 


Bid. 


109 
3634 
7034 
51% 

l87~" 

183"" 


165 


91 
216 
206 
221 
540 

4334 

85 

25 

106"" 

70 
100 

"36"" 

13 

1734 

37)4 

73 

55 

71)4 

425* 

79 

70 
265 
163 

70 

90 
138 

150"" 

26o"" 

40 
100 


296 

"89" 

8     17 

51 

8  100 

130 

95 

21 

17834 


26 

27 

50)4 

5134 

88 

94 

175 

130 

6834 

69 

80 

81 

2534 

25% 

54 

54)^ 

145 

155 

10 

15 

40 

50 

31 

36 

80 

90 

295 

310 

d    78 

79 

d 

k    85 

230 

d    60 

63 

60 

70 

178 

185 

141 

14334 

13 

15 

37 

39 

14234 

143 

225 

230  • 

215 

100 

198 

235 

25 


20  % 
200 
66 

67     ! 
92J4! 

ir>3 

171 
34 

6834 
9334 
93 
20 

186 
265 
143 


Nashville  &  Decatur(GuL&N)25 

Nat'l  RR.  of  Mex— Pref 100 

2d  preferred 100 

Deferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  Pref(Gu).100 
N  Y  Central  &  Hud  Riv 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar). .50 
N  Y  &  Jersey  pref  assented.  .100 

Pref  unassented 100 

N  Y  Lack  &  West  (Guar).. .100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs — 
North  Pennsylv  (Gu  P  &  R)..50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR(GuCenNJ).100 
01dColony(GuNYNH&H)    .100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL&W)  50 
Pac  Coast  Co — See  Misc  Stocks 
Pawtuxet  Valley  Railroad. -100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern ..100 

Pere  Marquette  RR 100 

Preferred 100 

Philadelphia  &  Erie... 50 

PhilaGerm  &  Norris  (Guar). .50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar).  .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)---50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50 

Preferred 50 

Providence  &  Springfield.. .100 
Prov  &  Worcester  (Guar) ...100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar) .100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs...  1952 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common  .100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed. 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern. 100 

Roch  &  Genessee  Val  RR-..100 
Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).-lOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island.. .100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  preflOO 

2d  preferred 10O 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady(Gu)100 
Seaboard  Air  Line  (undepos)lOO 

Preferred  (undeposited). .100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Southern  Pacific  Co 1 00 

Preferred 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs.. 
Southwest'n  of  Ga  (Guar). . .  100 
Syracuse  Binghamton  &  N  Y100 
Syrac  Geneva  &  Corn  (Gu).-100 
Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific. 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL  &  W  vot  tr  certs.  100 

Preferred  vot  trust  certs..  100 
Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union   Pacific — Common.. .100 

Preferred. 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
UticaChen  &  Susq  Val  (Gu).  100 

Valley  RR  (N  Y)  (Guar) 100 

Vandalia   RR 100 

Vermont  &  Mass  (Guar) 100 

Virginia  &  Southwestern...  100 
Wabash  Railroad 100 

Preferred 1 00 

Ware  Riv  RR  (Gu  B  &  A). .100 
Warren  N  J  (Gu  D  L  &  W)...50 

Western  Maryland 50 

West  Jersey  &  Sea  Sh— Com. 50 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred 100 

2d  preferred 100^ 

Wisconsin  Central 100! 

Preferred  vot  tr  certs 10ff 

Worcester  Nash  &  Roch 100 


192 
3834 
20 


114 
105 
136)4 

/I13234 

66 
114 

87 
360 

25 

35 
127 
193)4 

47% 

89  H 

9134 
175 
100 
156 
203% 

96 

23734 
104 
228 
95 
201 
152 
230 

150 
129  % 
196 

41 

53 

53 

65)4 
156 
281 

33 

70 

78 
105 
174 


172 

145 

132 

139 

5 

70 

70 

1C8 

112 

300 

170 

195 

90 
130% 

90 

90 
200 
295 
289 
300 
300 
115 

15 
140 

25)4 

63)4 
130 
130 

51 


138 
69 
64 
42)4 


26 
87 

"73  % 
11734 

35)4 

98 
•90 
112 
190 
.82 


32  % 

17 

2734 

47 
175 
15134 

93 
255 
180 
150 
125 

85 
152 

"19)4 

47 
175  • 
ISO 

36)4 

62 

18 

40 

23)4 

244 

4« 
148 


Ask. 


194 
38% 
20  % 


137 
13334 

67)4 
120 

90 
375 

30 

132" 

19634 

47% 

90)4 

92% 


203% 
100 
250 
105 

105~" 
203 
156 
240 


130 

202 

43 


158 

"36" 
73 
82 

108 


93% 
13034 
92 
95 


150 

25% 

64 

133% 
62 


35 

143 

73 

71% 
44 


187 

120 

135 

2134 

23 

52 

53 

165 

29 

89 

6234 

73% 
117% 

36 

9834 

96 
118 

"96" 


34 
2034 

28)4 
47% 

151% 
95 
258 


95 
158 

"20% 
47)4 
185 

"46"" 
6234 
1834 
42 
24 

26% 
48% 


o  Purchaser  also  pays  accrued  interest. 
Ex -rights 


d  Price  per  share,  not  per  cent.    *  Last  sale.    I  In  London,     n  Nominal      8  Sale  price.    sEx-divid«ndi 
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STREET  RAILWAY  SECURITIES. 


Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Price 


Bonds. 


STREET  RAILWAY  BONDS 

Akron,  O. 

Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North. Ohio  con  g  5s  1919J&J 
AkronBed&Clev  gs5s'15M&S 

Albany,  N.  Y.— 

UnitedTrac  deb  g  4J4s  '19M&N 

Cong  434s  2004. J&D 

Albany Ry  con  M  5s  g  '30J&J 

Gen  g  5s  1947 J&D 

WTurn&RRlst  g  6s'19M&N 

2d  g'd  6s  1919 M&N 

Troy  Ry  5s  g  1942 A&O 

Allentown,   Pa. — 

Lehigh  Valley  Transit — 

1st  m  g  5s  Dec '35. opt  M&S 
1st  m  g  4s  Dec  '35  opt.. M&S 
Quakertown  Tr  5s'31..M&S 

Alton,  III. 

Alton  Granite  &  St  L  Trac — 
1st  cons  g  5s  1944 F&A 

Anderson,  Ind. 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33,op'08A&O 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

IndianapNorth'n5s  1932  J&J 


Bid. 


Ask. 


a    87 

90 

a 

75 

a 

100% 

a  100 

101 

a  101% 

102H 

o  102% 

105% 

a  109% 

110% 

a  109!4 

111 

a  116 

117 

a  115 

116 

a  109 

110 

a  101  H 

102  % 

a    86 

87 

a  90 

96 

a    81 

96  % 
96 


A  f  1 3  n  t  n      fi  n 

Georgia  Ry  &  Elec  5s  '32_.J&j|a  101 


Atlanta  Cons  St  5s  '39..J&J 
Georgia  Elec  Lt  5s  1930.  J&J 
Atlanta  Northern  Ry  Co — 
•      1st  g  gu  5s '54,  op '09. J&J 

Atlantic  City,  N.  J. 

Atlantic  City  &  Sub  Trac— 
Ref  g  5s  1933  op  1913.. F& 


a  106 
a  102% 

a  103 


96 


Auburn,  N.  Y. 
Auburn  &  Syracuse  Elec  RR— 
•  1st  &  ref  g  5s  '42  op  '12. A&O 

Augusta,  Qa. 

Augusta-Aiken  Ry  &  Elec — 

Coll  tr  g  5s  1953  op J&J 

AugRy&Elec— 1st  5s  '40.J&D 

North  Augusta  Elec  &  Imp — 

1st  g  5s  1951 Opt  A&O 

Baltimore,  Md. 

BaltTracColst  M  5s  1929. M&N 
No  BaltDiv  1st  g  5s  '42. J&D 

BaltCityPas  1st  5s  g  1911. M&N 

Bait  Sparrows  Pt  &  Ches — 
1st  g  gu  4%s  1953 F&A 

CentRy  con  M  g  5s  1932. M&N 
Exten    &   imp  5s  1932. M&S 

City&Su  1st  M  5s  g  1922. J&D 
Lake  Ro  El  1st  g  5s  '42. M&S 

BC&EllMills  5s  gg'd  '16. J&J 

United  Rys  &  Electric  Co — 
1st  consol  g  4s  1949 ...M&S 
Incomes  g  4s  1929-1949 .J&D 

Beaver  Falls,  Pa. 

Beaver  Valley  Traction — 
Gen  g  5s  1953  opt M&N 

Binghamton,  N.  Y. 
Btng  Ry  5s  1931  op  1911. M&N 

Birmingham,   Ala. 

BIrm   Ry   Light    &   Power — 

Genref  g4%s  '54op'09.A&O 
BirmRy&Elec  1st  g  5s  '24. J&J 

Boston,  Mass. 
Boston  El  g4sMav  1  1935M&N 
Bost  &  Nor  refg  g  4s '54... J&J 
Boston  &  Worcester  St  Ry — 

1st  g  43^s  Aug  1  1923..F&A 
Lex  &  Bost  1st  g  4%s  '20. A&O 
Lowell  &  Suburb  5s  1911. J&D 
Lowell  Lawrence  &  Haverhill 

1st  g5s  1923  opt J&D  an  104 

Lynn  &  Bost  1st  5s  g  '24.  J&D  a  107 
East  Middlesex  5s  1918. .M&S  a  105 
Naumkeag  con  5s  1910. ..J&J  a  103 
Old  Colony  refg  g  4s  '54.  ..J&J  a  90 
WestEnd  deb  44s  g  '14. M&S  a  103 

4s  Aug  1  1932... F&A  a  102 

Gold  4s  Feb  1  1917 F&A  a  100J4 

Gold  4s  May  1  1916. ..M&N  a  100J4 

4s  Aug  1  1915 F&A  a  100% 

Boston  Con  5s  Jan  1907. J&J  a  100 

SoShore  &  Bost  g  5s  1919. F&A  a 

Braint&WeyRvg5s'17M&Sa 

Br'igeWhit&Rkg5s'17M&Ni 

Bridgeport,  Conn. 
Conn  Ry  &  L  4%s  1951. .J&J      102 
Stamped,  guaranteed  opt a  100 

Brldgeton,   N.  J. 
Bridgeton  &  Millville  Trac— 

1st  g  5s  1930... J&J      

Brockton,  Mass. 

NewBedMiddleb&Brockton —  i 
1st  g  5s  Jan  1  1920 J&J  a  101 

Brooklyn,  N.  Y. 
AtlanticAve  genM  5s  '09.A&O,a  10C 
Consol  M  5s  g  1931 A&O      110 


a  103 


80 
103% 

a    80 


115 
103 

97 
115 
117 
112 
117 
106 

9134 

71% 


a  102 


a  100 


95  X 
105 

a  102 
a    90 

a  100 

a 

a 


99  X 

85 
'97" 


10334 

108 

10334 

104 


97 


105 


Bonds. 


104 


116"4 

119 

104 

9734 


114 


Brooklyn,  N.  Y.— (Concl.) 

Brooklyn  City— 1st  5s  '41. J&J 

Brooklyn  Cross  5s  1908. J&J 

Gr'p't  &  LorSt  6s  1910. M&N 

Wm&Flat  ex  434s  Jul'41F-A 

B'k'nBath&WE  gen5s  '33A&0 

B'k'nC&New  1st  con  5s'39  J&J 

Bklyn  Hghts  1st  5s  1941. A&O 

Bklyn  Queens  Co  &  Sub— 

1st  mtg  g  5s  1941 J&J 

1st  con  gu  g  5s  July  '41M&N 

Jam  &  B  1st  m  5s  1930. J&J 

Bklyn  Un  El  4-5s  1950. .F&A 

Stamped  guaranteed 

BklynRapTran— 5s  g  '45. A&O 

1st  ref  g  4s  2002. J&J 

Coney  Isl  &  Bklyn  4s  1948.  J&J 
K  Co  El— 1st  g  4s  Aug'49.F&A 

Stamped  guaranteed 

Nassau  Elec— 1st  5s  1944. A&O 
1st  g  4s  Jan  l  1951 J&J 

Buffalo,  N.  Y. 

InternTracColl  tr  4s  1949. J&J 
BuffRy  1st  con  M5s  g'31F&A 

Deb  g  6s  1917 A&O 

CrossStRy  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48J&D 
BuffBell&Lan  5s  1927. J&D 
Buff  &Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry 

1st  M  5s  g  1935. J&J 

2d  mtg  g  5s  1921 J&J 

Lockp  &  Olc  1st  g  5s  '20. J&J 

Burlington,   Iowa. 

Burlington  Rv  &  Light — 
1st  M  g  5s  '17  op  1902.  A&O 

Camden,  N.  J. 

Cam&Tren  Ry  g  5s  '29. .M&N 
Gen  g  5s  1931 J&J 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mar  1  1953.. M&S 

Canton,  Ohio. 

Canton- Akron  1st  g  5s  '22M&S 
Canton-Masslst  g  5s'20M&N 

Canton-New  Philadelphia  Ry. 
1st  g  5s  1923  opt F&A 

Charleston,  S.  C. 

CharlestonConsRyGas    &   Elec 

Co  consol  g  5s   1999.. M&S 

Ch  City  Ry— 1st  g  5s  1923 .J&J 

Chattanooga,  Tenn. 

Chatt  Rys — 1st  con  5s'56.M&N 


Bid. 


104  34 
100 
103 
101 
98 
110 
105 

101 
10034 
100 
10834 


9434 
93 


92% 
105 
85 


Ask. 


a  110 
o  105 
a  10934 
a  107 
a  100 
a  10134 

a  107 
a  104 
a  102 


9934 
a    97 

a  100 


a    99 
a    


96J-6 
105 


a    98 


91  X 
7234 


10234 
104 


96 
108 

103 
92 

10234 

102 

10634 

105 


9534 
20 


86 


92 


101 


105 


101 
111 


Chicago,   III. 

AurElgin  &  Chic  5s  1941. M&N  a    9834 
Elg  Aur  &  S  1st  s  f  5s '16. J&D        99 
ChicElecTran  6s  gu  1914. F&A  a    80 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. M&S  a    97 
Chicago  &  Milw  Elec  Ry — 

1st  g  5s  July  1  1919 J&J  a    99 

Chicago   &  Milw  Elec  RR~ 

1st  g  5s  1922 J&J  a    95 

Chic  Cons  Trac  434s  g  '39 .J&D 

No  Ch  Elec  1st  gu  6s '14  F&A  a    75 
Cicero &Proviso  5s  g  1915  M&N 

Lake  St  El  1st  5s  1928 J&J 

Inc  deb  5s  July  1  '28.. Feb  1 
Metropolitan  West  Side  "L" — 

1st  g  4s  1938. F&A 

Exten  g  4s  1938 J&J 

No  Chic  St  RR  1st  5s  '06. .J&J 

1st  5s  1909 J&J 

Refund  g4!4s  1931 A&O 

NoChCityCons  4%s  '27M&N 
NorthwEl  1st  g  gu  4s 'll.M&Sa  90% 
SoSideEl  4!4s  1924  op  '10. J&J  a  102 J4 
Union  El  (Loop)  5s  g  '45.  A&O  99 
WestChic  St  RRlst5s'28  M&N  a 
Consol  g  5s  Nov  1  1936. M&N  a 

Deb  6s  1914. J&D  a    60 

WCStTun  1st  5s  gd'09.F&A  a 
W  Div  Ry  1st  434s  1932.  J&J  a 
Ogden  St  6s  1916 M&N  a    85 

Cincinnati,  O. 

Cin  D  &  T  Trac  gold  5s  '22.  J&J  a 
Cin  Lawr  &  Aur  5s  1919...J&J  o    95 
Cin  New  &  Cov  5s  g  1922. .J&J  1 

2d  g  5s  July  1  1922 J&J  a 

SoCov&Cin  1st  M  6s  '12M&S  a 
2d  cons  M  6s  g  1932. .J&J  a 

Newp't  &  Day  1st  6s  '17F&A  a 
Cincinnati  Street  Ry — 

Mt  Aub  Cable  1st  5s  '07. J&D  a  101 
Interurban  Rv  &  Terminal — 

1st  g  5s    1928 Q-Ja 

South  Ohio  Trac— 5s  '20. M&N  a 

Cin&H  6s  g  Apr  1  1918. .J&J  a 

Cleveland,  O. 

Cleve   &  Southwestern  Trac— 
1st  &  con  g  5s  '23  on  '13F&A  a 
Clev&Elvria  g  6s  '07-15  M&N 
ClBerEly&Ober5sg'19.M&S 
Elvria&Ober  g  6s  '07-1 7F&  A 
Clev  Elyria  &  W  5s  '20. F&A 

Clev&ChasHn  Falls  Elec  RR— 
1st  g  6s  May  1  1916. ..M&N 

Clev  &  East— 1st  g  5s  '29.JAJi     ... 

Clev  Elec  cons  5s  g  1913. M&S  a  100 
East  Clev  1st  M  5s  1910M&S  a  100 

CI  City  Cable  1st  5s  g  1909.  J&J  a  100 


108  34 
112 
130 
115 


97 
107% 


93 
100 
100 
100 

97 


109 
103 


104 
101 
113 
108 

105 


104 
109 

165" 

35 

96 

93J4 

93 
109 

86 


80% 
111 

110 


10034 
10234 

10834 

105 

103 


10234 
100 


Bonds. 


101 


101 
101 

101 


97 


Cleveland,  O. — (Concluded.) 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922..  J&J 
Clev  Pains  &  East  5s  1916A&0 

Consol  5s  1918 A&O 

LakeShElec  1st  con  g  5s'23  J&J 

Gen  g  5s  Feb  1  1933. ..F&A 

Toledo  Fremont  &  Norwalk 
1st  g  5s  1920  opt  1905.  J&J 

Lor&Clev  g  5s'27  op  '17. J&J 

Columbus,  O. 

Cen  Market  1st  g  5s  1922.. J&J1 
Col  Buck  Lake  &  New'k  Trac— 

1st  g  5s  1921 M&N 

Col  Con  St  Ry  1st  g5s  g  09. J&J 
Col  Del  &  Marion  Elec  RR— 

1st  g  5s  1921... M&N 

ColumRy  1st  g  4s  '39  op  '14.Q-J 
Col  St  Ry  1st  5s  g  1932 J&J 

Cross  St  1st  5s  g  1933.. J&D 

DalElCor  1st  col  tr  g  5s  '22A&0 

Danville,  111. 

Danville  St  Ry  &  Light  Co- 
Ref  gold  5s  1910-1925.. J&J 

Danville  Urbana  &  Champ- 
lst  5s  1923  op.. M&S 

Illinois  Central  Traction — 
1st  M  g5sl933  opt  guar  J&D 


Bid. 


a  100 
103 
a  9834 
a  100 


100 

a  100 


a  99 
100 

a  100 
91 
a 

a  105 


100 


99 
100 
100 

100 

101 

97 
55 
85 
85 
100 


93  34 
8734 


75 

80 

91 

102  34 

101% 

92J4 

70 

64 

"96" 
100 


93 
100 
109% 
10934 


Davenport,  la. 

Tri-City  Ry  &  Light— 
Coll  tr  sf  g5s  1923... 


.A&O 


Dayton,  O. 

Dayton  Cov  &  Piqua  Tract — 
1st   g  5s   1922 A&O 

Dayton  Lebanon  &  Cin  RR — 
1st  g  5s  1921  op  1906. .M&S 

Dayton  &  Northern  Traction 
1st  g  5s  1925  opt  1906. M&S 

Denver,  Col. 

Denver  City     Tramway — 
DenverTram  1st  6s  g'OS.  J&J 

Consol  6s  g  1980 J&J 

Metropolitan  g  6s  1911.. J&J 

ConTram  con  g  5s  1933. A&O 

Den  CTram  1st  g5s  1919.  A&O 

DenverTramPow  Co — 1st  Imp 

g  gu  5s  1923  op  1908..A&O 


a    95J4 

a  103 

a  101 

100 

a    97 


Ask. 


a 

s 

a  100 


a  99 
a  100 
a  99 
a  98 
a    96 

a  100 


12034 


a    99 
a  108 


Des  Moines,   Iowa. 

Des   Moines   City   Ry — 

Refg  5s  1921   op  1906.  A&O 
DMSt  s  f  g  6s  '19  op'll.A&O 

Detroit,  Mich. 

Det  United  434s  1932  opt. J&J      

DetElecRy     con  g  5s  '16. J&D  a  10234 
Det  Rv  1st  5s  g  '12-24.  J&D  Basis 

DetroitFtWayne  &  Belle  Isle— 

1st  g  5s  Apr  1  1927 A&O  a  100 

Detroit   &   Northwest — 

434s  g  1921  op  1911. .M&Na    97 

Det  &  Pontiac— 5s  g  1922. F&A  a 

Cons  g  434s  '26  op  '11. .J&D  a    97 

Det  &  Port  Huron  Shore  Line 

1st  g  5s  1950 .J&J  a    98 

Rapids  Rv  1st  5s  g  1915M&S  a  103 
Det  &  Lake  St  Clair  Ry— 

1st  g  5s  1920. A&O  a    95 

Det  Roch  Romeo  &  Lake  Orion 

1st  sk  fd  gold  5s  1920. .J&D  a  105 
Det&Flint  1st  g  5s '21.F&A  a    99 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&Aa 

D  Y  &  A  A  g  6s  1917. .M&N  a  10934 
Cons  g  6s  1924. F&A  a  10634 

Doylestown,  Pa. 

Doylestown  &  Easton  St  Rv — 

1st  g  5s  1941  opt  1911. -J&J  o 

Duluth,  Minn. 

Duluth  Superior  Traction  Co — 
1st  &  coll  tr  g  5s  1930. M&N  a  102 

Easton  Cons  EI  5s  1949.M&Nla  102 3-S 
Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918. ..J&J  o  103 


East  St.  Louis,  111. 

East  St  Louis  &  Sub  Co — 
Coll  tr  g  5s  1932. ..Opt  A&O 


10234 
98 


Elmira,  N.  Y. 

Elmira  Water  Lt  &  RR — 
1st  g5s  Jan  1   1949 


102 

104 

99 

101 
85^ 

10134 
102 


100)4 
105 

103 
92% 
108 
10834 


98 

103 

102 

99 

9734 
105 

163"" 

103 

10034 


9434 
103 
4%% 

10234 

98 

107 

99 

101 
105 

106% 

106 
101 

90 
11034 
107J4 


» 


103J4 


103)4 


102)4 


J&J  a  10034 


95 
100% 

166'  1 

101)4J 

t 

102 


Erie,  Pa. 

Erie   El  Motor  g  5s  1941. .A&O  a  102 


Evansville,  Ind. 

Evansville  El  1st  g  4s  '21. M&N 


Fond  du  Lac,  Wis. 
Eastern  Wisconsin  Rv  &  Lt  — 
1st  M  g  5s  1920  opt. ..A&O 


103 


105 


a    8834        90 


a    95 


96 


Fort  Wayne,   Ind. 
FtWBl&M— 1st  g  5s  '35eu  JAJ  1 
Ft  Wayne  &  Wabash  Val  Trac. 

1st  con  g  5s  1934 MAS 

Fort  Worth,  Tex. 
Northern  Texas  Trac  Co— 1st 

g  5s  1933,  opt  1908-13. J&J  a 101 


93% 


100 
98 


a  Purchaser  also  pays  accrued  interest 


k  Last  sale. 


n   Nominal 


1  Sal<>  :>rioi'. 
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STREET  RAILWAY  SECURITIES. 


ITOL.  LXXillL 


Bonds. 


Bid. 


Galveston,  Tex. 

Galveston  Electric  Ry — 

1st  5s  g  May  1  '40  op.-M&N 
E- 

Georgetown,  Mass. 
Georget'nRowley&Ipsw  Ry — 
L-lst  g  5s  June  1  1920. .J&D 

^Glrardville,  Pa. 

BchuylkTrac—  1st  5s  1943A&0 

Grand   Rapids,   Mich. 
Gd  Rap  Ry  1st  g  5s  '16. .J&D 
Gr  Rap  Gr  Hav  &  Musk  Ry— 

1st  g  5s  July  1  1926 J&J 

Greenwich,  Conn. 
GreenwTram  1st  g  5s  '31.J&J 

Hackcnsack,    N,  J, 

N  J  &  Hudson  Rv  &  Ferry— 
1st  g  4s  1950  opt M&S 

Hartford,  Conn. 
Hart  Man  &  Rock  5s  '24.A&0 
Hart  St  Ry— 1st  g  4s  '30. M&S 
Hart  &  Springf  5s  g  1921. .J&J 

Havana,  Cuba. 

Havana  Elec— 1st  5s  '49.F&A 
Consol  g  5s  Feb  1  1952. F&A 

Hazleton,  Pa. 

Wilkesbarre  &  Hazleton  RR— 
1st  col  tr  g  5s  1951  ..M&N15 

Helena,  Montana 

Helena  Light  &  Ry. — 

1st  m  g  5s  Sept  1925  opt  M&S 

Hoboken,  N.  J. 
J  C  Hob  &  Pat  4s  1949.. M&N 
N  Hud  Co  Ry  1st  M  6s  '14.J&J 

Con  M  5s  1928. -J&J 

Ext   5s   1924. M&N 

PatersonRy — Con  6s  g  '31J&D 

2d  6s  Oct  1  1914  opt.-.A&O 

Honolulu,  Hawaii. 

Honolulu  Rap  Trans  &  Land — 
1st  g  6s  1927  op  1917  M&N 

Houston,  Tex. 

Hous  El  5s  1925  op  1910. F&A 

Hudson,  N.  Y. 
Albany  &  Hud  5s.   1943. -M&S 

Indianapolis,  Ind. 

Indiana  Columbus  &  E.  Trac. — 
Gen.  &  refg.  g.  5s,  1926  opt 
1911 M&N 

Indianap  Columbus  &  Sou  Tr — 
1st  M  g  5s  July  1  1923.  .F&A 

Indianapolis  Trac  &  Term  Co — 
1st  s  f  g  5s  Jan  1  1933.A&0 
Indianap  St  gen  4s  1933.J&J 
Citizens'  St  con  5s  g  '33M&N 

Indianap  &  East  5s  1927. .J&J 

Indianap  &  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Northwest  Trac — 
1st  g  5s  1923  opt M&S 

Indianap   &  Southeast  Trac — 

1st  M  g  5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast, 
lstsf  g5s  Jan  1  1932. J&J 

Jackson,  Mich. 

Jackson  &  Battle  Creek  Trac 
1st  g  5s  1923  opt  1913. .J&J 

Jackson  Consol  Traction — 
Ref  g  5s  May  1  '34  opt  M&N 

Jacksonville,  Fla. 

Jacksonville  El  5s  1927  op  M&N 


a    97 


a    99 

a  100 
a 


a  109 


a    8434 


a  112 
a  105 
a  102 


a  100 

a    92% 


a    9734 


a    88 


a  73% 
a  109 
a  108 
a  100 
a  120 
a  100 


a  106 
a,  96 
a    80 

a    97 

a  101 

a    98 
a    85 
a  10634 
a    99 

a    99 

a    9334 


a    9834 

a    96 
a    98 

a  100 


a    99 
a    99 


Jersey  City,  N.  J. 
Cons  Trac  of  N  J  1st  5s'33J&D  a  106 
Newark  Passenger  Railway 

New  Pass  con  5s  g  1930.  J&J  a  112 
Nor  Jersey  St  Ry  4s  1948  M&N  a  77 
Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet  a    K7% 

Coll  tr  5s  g  notes '09  opM&N  a  95 
RapTrStRy  1st  M5sg'21.A&Oa  108 

Kansas  City,  Mo. 
Central  Elec  g  5s  1914. .M&N  a  102 
Grand  Ave  Cable  5s  g  '08..J&Jia  100 
K  C  Cable  ext  g  5s  1911.  _A&0  a  100 
K  C  Elev  Ry  Co  4s  g'd  '22.J&J  a    91 

G't'd  fis.  1922 J&J  a  112 

Kan  City  Ry  &  Lt  Co  1st  lien 
ref  g  5s  1913  opt  M&N  15 

5%    g  notes   Dec  15  '07  op 

'05    J&D 

Kansas  City — Western  Ry — 

1st  refg  g  5s  1952  Apl'10  M&S  a    9634 
Met  Corrlgan  iss  5s  July' 16. J&J  a  105 
Met  St  Ry  5s  g  Sept  '09. M&S  a  100 

Cons  5s  g  May  1  1910. .M&N  a  100)4 

Knoxville,  Tcnn. 
Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10_.  .M&S  a    9234 

Knoxville  Trac  5s  1938. A&O      104 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J  a    84 

Lewiston,  Me. 
LewBr&Bath  1st  g  5s  '18  M&S  a    94 

Lexington,  Ky. 
Lexington  &  Interurban  Ry — 

Coll  tr  g  5s  1956  ...    ...F&A        94 

Lexington  1st  g  5s  '49..  J&D  a  101  % 

Lima,  O. 
Lima  Electric  Rv  &  Light  Co. 

1st  cons  g  5s  July  1  1916. J&Jlo    96 

2d  cons  g  5s  Apr  1  1925.A&Oia    89 

Lima  Rv  1st  g  5s  1916. J&Da  ..    .. 
WestOhloily—  1st  5s  '21.M&N!       82»V 


Ask. 


Bonds. 


100 


104 


102 


Little  Rock,  Ark. 

Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908. ..J&J 

London,  England. 

Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '0SJ&D 

Long  Branch,  N.  J. 

AtCEIRR—  1st  g  5s  '45. M&N 
At  Coast  El  Lt— 5s  g  '45. J&D 


Long  Island  City,  N.  Y. 

N  Y  &  Queens  Co  4s  g  '46.  A&O 
9734  SteinwayRy— IstM  g  6s'22J&J 


Los  Angeles,  Cal. 
California  Pacific  5s  1941.. J&J 
Los  Ang  Ry  5s  g  1938... A&O 
Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  Co  Cal— 5s  '43.M&S 
LosAng&Pas— 5s  g  1928. .J&J 
Los  Ang  Trac  1st  6s  1915. M&N 

1st  g  5s  1938 J&D 

Pacific  Elec  Ry  g  5s  1942.. J&J 


111 


8734 


11234 

106 

105 


103 
94 


100 


89 


7434 
112 
111 
103 


107 


99 


85 


98 

102J4 
98% 


107% 
101 

103 

98 


102 


100 
100 


107 

113 

783z' 

68 
96 


102  34 
100% 
101% 
92  »4 
115 

99^! 

99^[ 

98V3 
108 
101 
101 


95 


Louisville,  Ky. 

Cent  Pass  Ry  1st  6s  1908. M&N 
Louisv  Ry  con  M  5s  g  '30. .J&J 

2d   mtg  434s   1940 M&S 

Louisv  City  Ry  con  6s  '09. J&J 

Macon,  Ga. 
Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08.. J&J 

Manchester,  N.  H. 
Manchester  Tr  L  &  Power — 
1st  con  5s  1921 A&O 

Manila,    Philippine    Islands. 

ManilaElecRR&Ltg  Corp — 
1st  lien  &  col  trg5s'53.M&S 

Memphis,  Tenn. 

Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g;6s.'16J&J 

Meriden,  Conn. 

Meriden  Electric  RR — 

Mer  Horse  RR  1st  5s  '11A&0 
Gen  M  g  5s  1924 J&J 

Milwaukee,  Wis. 

Milw  Cv  RR  1st  5s  g  '08. .J&D 
Mil  El  Ry  &  Lt— 5s  1926. F&A 

Ref  &  ext  434  g  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

1st  g  5s  guar  1929  op. .M&N 
W  SideStRy  1st  M  5s  g  '09. J&J 

Minneapolis,  Minn. 

Twin  Citv  Rapid  Transit  Co — 
Minn  St  R  7s  g  '10  op. M&N 
2d  6s  g  Nov  1  1913..M&N 
Con  5s  g  Jan  15  '19. J&J  15 
StPaul  Cy— 1st  g  6s  '32  A&O 
1st  cons  6s  g  1934. ..A&O 
Cable  con  5s  g  1937.J&J  15 

Guarg5sl937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928.A&0 

Mobile,  Ala. 
Mob  Lt&RR— 1st  g  5s  '37  J&D 

Cons  g  5s  1941 M&S 

MobStRR— lst6s  g  '23  M&N 

Montreal,  Can. 

Mont  St  Ry— Deb  434s'22F&A 

Montville,  Conn. 
MontvilleStRy— 5s  1920. M&N 

Muncie,  Ind. 

MuncieHartford&FtWavne — 
1st  g  5s  193'5  opt  1925..J&J  (I 

Muscatine,  Iowa. 

CitizensRy&Llst  g  5s  '17. A&O 

Muskegon,  Mich. 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. M&S 

Nashville,  Tenn. 

Nashville  Railway  &  Light — 
Cons  5  5s  1953  op  1908. .J&J 
Nashv  St  Rv  5s  1925.. .J&J 
Edgefield  St  Con  6s  1920  J&J 
McGavock  &  Mt  V — 

SummerStlstMOs  '26. J&J 
2d  series  6s  July  1937. J&J 

New  Bedford,  Mass. 

NB&OnsetRy  1st  g  5s  '22. J&J 
Union  St  Ry— Con  5s  g  '14.J&J 


Bid. 


103% 


9434 


a    d7 


98 
a  113 


99 
116% 

110 
108 
102 
111 
105 


Ask. 


a  103 
a  110 
a 

a  104 


100 


a  10534 


10134 
113 


a  104 
a  110 


a  100 
a  109 
a    9834 

a  103 
a  100 


a  105 
a  108 
a  104 
a  118 
a  119 

a 

a 


a  100 
a  107 


104 
101 
108 


10434 


108 


102 


102% 

106 

117 

119 

128 


a  102 
a  106 


95 


96 
102 


100 
91 


New  Haven,  Conn. 

Consol  Ry  deb  4s  1954 J&J 

Dteb  4s'  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-334-4s  1930. ..F&A 

N  H  &  Centrev  lst5s  g'33M&S 

N  H  St  Rv  1st  5s  g  '13. .M&S 
Edgew  Div  1st  g  5s  '14. J&D 

Winchester  Ave  5s  g  '12.M&N 

New  Orleans,  La. 

Canal&Claib— 1st  6s  '46. M&N 

NOCyRR— Gen  g  5s  '43  ..J&J 

NOCy&Lakelst  5s  g'43  J&J 

Power-house  tr  6s  1917  .J&J 

New  Orleans  &  Carrollton — 

2d  6s   1907. F&A 

Cons  g  5s  Feb  1933    J&J 

Edison  Elec  1st  5s  1929. J&J 


96  34 
9634 
100 

88 
a  116 
a  105 
a  105 
a  104 


12334 
1103* 
109% 
10234 

102 

11034 
101 


Bonds. 


Bid. 


Ask. 


103% 


101 
116 


112 
112 


11034 


112 
106 


10734 


96 


102 
114 


103 


99  34 

104  34 
103 


114 
107 


112 
112 

103 
109 


106 
102 


New  Orleans — (.Concluded.) — 
N  O  Power-House  Co5s'41  .J&J 
N  O  Rys  &  Light  Co- 
Gen  M  434s  g  1935 J&J 

Orleans  RR  Co  1st  6s  '12. .J&J 

2d  6s  1912. J&J 

St  CharlesStRRlsJ.  g  4s'52.J&J 

Newport   News,    Va. 
Newp'tNews&OldPtRY&ECo. 

1st  g  5s  Nov  1  1938. ..M&N 

Gen  g  5s  Mar  1  1941. .M&S 
Citizens'  Ry  Lt  &  Power  Co — 

1st  g  5s  guar  1940 M&N 

New  York    N.  Y. 
BleeckerSt&FFlst  g  4s'50.J&J 
CentCrosstownlst  6s  1922  M&N 
Christopher  &  10th  Street — 

1st  ext  4s  Oct  1  1918..A&0 
Dry  Dock  E  B'way  &  Battery. 

1st  5s  gold   1932 J&D 

Cert  indebt  5s  1914 F&A 

EighthAv  cert  indebt6s'14F&A 
42dStM&StN   1st   6s   '10. M&S 

2d  Mine  6s  Jan  1915 J&J 

Interborough-Metropol  Co — 

Coll  tr  g  4Hs  1956  ...  A&O 
Interborough  Rap  Transit — 

4%  gnotesMay  1  '08  opM&N 
Manh  El  Con  4s  g  1990.. A&O 

Met  El  1st  6s  1908 J&J 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002. ..A&O 
Gen  M  coll  tr  g  5s  1997 .F&A 
Bway&7th  Av  2d  5s  '14.  J&J 

Con  M  5s  g  1943 J&D, 

B'waySurfRR  1st  5s  '24. J&J 

Col&9thAvlst  g  5s  '93. M&S 

LexAv&PF'ylst5s  g  '93M&S 

34thSt  Crosst  1st  5s  '96A&0 

Metropolitan  Crosstown — 

1st  5s  April  1  1920. .A&O 

NY&Stamf'd— 1st  g  5s'31A&0 

Second  Ave  1st  5s  1909..M&N 

Consol  5s  gold  1948 F&A 

South  Ferry  1st  5s  1919.A&0 

Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  g  4s  2000. ..J&J 

28th&29thSt  1st  g  5s  '96. A&O 

Union  Ry— 1st  5s  g  1942. F&A 

South  Boulev'd— g  5s  '45J&J 

TarWP&Mam5s  g   '28. M&S 

WestchesElec  1st  5s  g'43J&J 

YonkersRylst  5s  1946.  A&O 

Norfolk,   Va. 

Norfolk  Railway  &  Light — 
Norfolk  St  1st  g  5s  1944. J&J 
1st  cons  g  s  f  5s  1949..M&N 

Norwich,  Conn. 
NorwichSt— 1st  g  5s  '23 ..A&O 


101  34 

8934 
105 
101 

99 


95 


92 

114 


n  100 

108 

99 
100 
103 

58 

35% 

a  97% 
100% 
103  J4 


98 
100 

105 


103 
107 
119 

121 
130 


9734 
9734 

~90" 


126 


102 


Oakland,  Cal. 

Oakland  Transit  Consolidated. 
1st  consol  s  f  5s  1932..J&J 

OakTran— 1st  c  g  5s'31.J&J 
Oak  Tr  Co  con  g  6s  '18  J&J 

Omaha,  Neb. 
'Omaha  &  Council  Bl  St  Ry— 

1st  consol  g  5s  1928 J&J 

Peekskill     N.   Y. 
Peekskill  Lt'  &  RR— 5s'30  A&O 

Peoria,  111. 
Peoria  &  Pekin  Terminal  Ry — 

1st  g  sink  fund  5s  1930. .J&J 

Ref  g  5s  Feb  1  1935 A&O 

Peoria  Ry — 

1st  &  refg  g  5s  1907  to   1926 

opt  gu.. F&A 

Philadelphia,   Pa. 
AmerRysCo  conv  5s  '11.. J&D 
Del  Co  Rys  tr  ctfs  g4s  '49  J&J 
Elec  &  Peo  4s  tr  ctfs  '45-.  A&O 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902. .M&S 
Hest  Man  &  F  con  5s  '24. M&N/ 
Holmesb  Tacony  &  Fr  Elec  Ry 

1st  g  5s  1925 M&N, 

Inter-StateRys— Col  tr  g  3-3  J4 ■> 

4s  1943  op  1913 F&A 

Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  May  1  1955. M&N 
People's  Traction  Co — 

PPRy  tr  ctfs  4s  g  1943. F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

M  g  5s  Mar  193*  opt  ...M&S 
Ph&WChester  1st  g  5s  '18.J&J 

M  g  4s   1954 J&J 

United  Rvs  tr  ctfs  g  4s  '49.  J&Jj 
West  Phil  Pass— 2di5s'26  M&N 

Pittsburgh,  Pa. 
Central  Trac  1st  5s  1929.. J&J 
Citizens'Trac  1st  5s  1927. A&O  « 
Duquesne  Trac  1st  5s  1930. J&J 
Fed  St  &  PV5sg  May  1 '42  J&J 
Fort  Pitt  Trac— 1st  5s  '35  J&D 
Millvale  Etna  &  Sharpsb — 

1st  g  5s   1023 M&N 

Monong  St  Rv  5s  g  '28.. J&D 

Wilk&EPit— 1st  g  5s '29M&S 
Mount  Washington  Street  Ry. 

1st  &coll  tr  gug5s'33.A&0 
PhllaCo— SeeEILt  Gas  &  Powe 
PittsAlle&M  genM5s  '30. A&O 
Pitts&BirTr  gen  5s  g  '29. M&N 

B  K  &  A  Trac  6s  1931. .M&S 

Brownsville  Av  6s  1926  F&A 

W  Liberty— 1st  g  5s  '30. J&J  . 
Pitts&CharleroI  5s  1932.M&N!a 
Pitts  McKees  &  Connells  RR— 1 

1st  cons  g  5s  Jan  1  1931. J&J! 
Pitts  TracCo  1st  5s  1927.A&0]s 
SoTraColst&col  tr  g  5s'50A&O 
Suburban  Rap  Tr  St  Ry — 

1st  g  6s  1913 M&S 

The  Second  Av  Tr  g  5s  '34  J&D 
United  Traction  5s  1997.. J&J 
West  End  Tr— Con  5s  '38. J&J 


11034 

102 

11034 

105 

113J4 

112% 

103 

104 
109 
100 
109 
104 
115% 
91 
105 
106 
100 
104 
105 
106 


108 
99% 


a  108 


108 

10934 

116% 


99 
100 


101 
100 


Basi 

100 

"99J4 

99 
115 

103% 

70 

101 

101% 

9734 
10334 

92 

86% 
115 

109 

112 

11134 

11234 

109 

110 

11034 

109 

104  34 
Bonds 
112 


90 


100 
90 

90 


95 
117 

105 

112 
102 
105 
105 
70 

85% 

9S% 


84 

11034 

104 

113 

108 

118 

167*" 

107 
111 
103 
112 
108 

11634 
92 
106 
110 
104 
107 
106 
10834 


109  34 
9934 


109% 
117 


101 

101 


103 
102 


s  4%% 

100% 
S6 
100 

100 


102 


100 


117 
111% 
9834 
104 


112 


107 

11334 

113 


94 

87 

11734 

110 
H2% 

111 
11234 

107 

112"" 

"99" 

10334 
10334 

1 14"" 

iis" 


a  Purchaser  also  pays  accrued  interest.      n  Nominal,      k  Last  sale.     <  8ale  price.      x  Ex-Interest 


Aug.,  19U6.| 
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Bonds. 


Pittsburgh,  Pa.— (Concl.)— 

West  Penn  Railways  Co — 
1st  g  5s  Jan  1  1931 A&O 

Pittsfield,  Mass. — 

Berkshire  St  1st  g  5s  1922. J&D 

Plainfield,    N.  J. 

Eliz  Plain  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Port  Jcrvis,    N.   Y. 
Port  Jervis  El  L  Pow  Gas  &  RR 
1st  g  5s  Jan  1  1932 J&J 

Portland,  Me. 

PortlandRR  1st  g  4%  '13M&N 

1st  cons  g  3%s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  '15  M&N 

Portland,  Ore. 

Portland  Ry  (new) — 

1st  &  ref  g  5s  1930  op. M&N 
City  &  Suburban  Ry — 
Consol  g  6s  Sept  1  '16M&S 

Consol  g  4s  1930 J&D 

Oregon  Water  Power  &  Ry  Co. 

1st  g  6s  1932  opt  1912..J&J 

Portland  City  &  Oregon  Ry. 

1st  g  6s  1921  op  '11F&A  15 

Providence,  R.  I. 

R  I  Subur  1st  g  gu  4s  '50. .J&J 
UnitedTr&El  1st  5s  g  '33M&S 

Reading,  Pa. 

Reading  Traction  6s  1933 .J&J 
City  Pass  Ry  1st  M  5s  '09.  A&O 
Read&Womels— lst5s  g'25J&J 

Richmond,  Va. 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925. J&J 

RichTraclst  5s  g  Nov  '25. .J&J 

Rochester,   N.  Y. 

RochesRy  con  5s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Ry  &  L  5s  1954  opt.J&J 
RochSyr&East  1st  5s  '45. M&N 

R.ockford,  111. 

Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907..A&O 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  Feb  10. .M&N 

Rock B&  J  1st  g  5s'30.guA&O 

Sacramento,  Cal. 

Sacramento  Elec  Gas  &  Ry 
Cons  5s  Nov  1  1927. ..M&N 

Saginaw,  Mich. 
Saginaw-Bay  City  Ry  &  Lt 

Coll  tr  g5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920  F&A 

St.  Joseph,  Mo. 

BtJos  Ry  Light  Heat  &  Pow — 

1st  g  5s  Nov  1  1937... M&N 

St.  Louis,  Mo. 

United  Railwavs  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13J&J 
CassAv&FGdslst5s  '12. J&J 
Citizens'  RR  1st  6s  1907. J&J 
Lindell  Ry  5s  1st  g  1911F&A 

CompH&MTer6s  g  '13J&J 

Taylor  Av  6s  g  1913. .J&J 
St   L   Cab    (B'way)   5s   1910 

opt    1900 M&N 

SouthElec  Cons  6s  '15. M&N 

Gen  g  5s  Apr  1  1916. F&A 
UnionDep  con  6s  g  '18. J&D 
StL&Sub  1st.  5s  g  1921. .F&A 
General  g  5s  Apr  1  '23.  A&O 
StLCab&W  1st  M  6s'14M&N 
St  L&Meramec  6s  g  '16M&N 
St  Louis  Trans  Co  5s  1924  A&O 

San  Antonio,  Tex. 

Southern  Light  &  Traction — 
Coll  tr  g  5s  1949  opt ._ -M&S 

Sanford,   Me. 

Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s  1934 ...  A&O 

San  Francisco,  Cal. 

CalStCableRRlst5s  g '15.  J&J 

Geary  St  Pk&Olst  5s  '21. A&O 

S  F  Oak  &  San  Jose  5s  '33. J&J 

United  RRs  of  S  F  4s  g  '27 A&O 

Ferries  &  Cliff  6s  1914. M&S 

Market  St  con  g  5s  '24. M&S 

MarketStCablst6s  g  '13. J&J 

OmnibusCablelst  6s  '18A&0 

Park&CliffRo  1st  6s  '13. J&J 

Park&Ocean  1st  6s  1914. J&J 

PowellStRR  1st  6s  1912M&S 

Sutter  St  1st  g  5s  1918. M&N 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L  &  P,  Ltd— 
1st  g  5s  June  1  1929.. .J&D 


Bid. 


99 


o  105 


a    98 


a  102 
32 

a  102 


a  100 

a  107 
a    92% 

a  100 

a  100 


a    91% 
a  108% 


120 
105 
105 


83 
105 


108% 
105 
102 
a     97% 


a    99 

a    98 
o    


104 


a    90 
a    99 


o  102% 


Ask. 


85 


103 

10C% 

103 

109% 

109% 

100% 
110% 
105% 


104% 

97 
111% 


95% 


a    87 


a    99% 


93 


Savannah,  Ga. 
Savannah  Elec  Co  5s  g'52..J&J 

Schenectady,  N.  Y. 
Schenectadv  Railway  Co — 

1st  g  4%s  1941  op  1911M&S 

Consol  g  4%s  '53  guar  M&N 

Scranton,   Pa. 
ScrantonRy — 1st  5s  g  '32  J&J 

Scran  Trac  1st  6s  g  '32  M&Nla  115% 

Scran  Suburban  6s  '09.M&NI  102 
Scran&CarbonTrlst  6s'23.J&jlo  110 
Scran&Pittston  1st  6s  '23.A&Olflt  110 


a    95 


a  105 
a  102 

a  101 


107% 


100 


103 
94 

103 


102}$ 


Bonds  and   Stocks. 


93% 
105 


109% 


107 


103 
98% 


100 

99 

96 


104% 


93 

101 


105 


85% 
103% 
103  % 
101% 
103% 
110 
110 

101 


107 

114% 

105% 

99 
112 
111 

97% 


90 


101 


105 

109  % 

83  % 

84 

110 

112 

110 

117 

120 

108 

108 

108 

103 

103 
a  99 
a  102 

a    95 

a    99% 
a  101% 


Seattle,   Wash. 

Seattle  Elec  g  5s  '30  op     F&A 

5%  g  notes  Feb  1,  1911. F&A 
Seattle  Ry  Co  5s  1921  op. M&N 
Puget  Sound  Electric  Ry — 

1st  coll  tr  g  5s  1932  op. F&A 

Tacoma  Ry  &  Power  Co — 

1st  g  5s  1929 A&O 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt. ..J&D 

Sharon,  Pa. 
Sharon  &  New  Castle  Ry — 
1st  g  5s  guar  1931 J&J 

Sioux  City,  Iowa. 
SoCyTr  isi  g  5s  July  '19.. J&J 

Spokane,  Wash. 

Washington  Water  Power  Co — 
Consol  &  coll  tr  g  5s'29.J&J  a  105% 

Springfield,  111. 

Springfield  Ry  &  Light  Co— 
Coll  tr  g  5s  1933  opt... J&D 

Syracuse,  N.  Y. 
SyracRapTr  1st  g  5s  '46. M&S 
2d  mtg  g  5s  1930 J&J 

Taunton,  Mass. 

Taunton  St  Ry— 5s  1914. .J&J 
Taun&Brock  1st  g  5s  '17. F&A 

Terre  Haute,  Ind. 

Terre  Haute  El— 5s  1929 ..J&J 


Bid. 


Toledo,  O. 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921. ..M&N 

Tol  &Ind  1st  g  5s'28opt..  J&J 

Tol  Rys  &  Light  g  4s  1909. J&J 
Tol  Con  St  Ry-Con5s'09.  J&J 
Tol  Trac  cons  g  5s  1909.  J&J 

Tol  &  West  Ry  1st  g5s  '26.  J&J 

lopeka,  Kan. 
Topeka  Ry— 5s  '30  op  '15. J&J 

Toronto,  Can. 

TorRy  IstM  4%s  '11-'21.F&A 

Trenton,  N.  J. 
Trenton  &  N  Bruns— 5s'32  J&J 
Trent  St  Ry— con  g  5s  '38.  J&J 
Trent  Penn  &  Hop  5s  '43.J&D 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4%s  1941 M&S 

UticaBeltL  1st  g  5s  '39. M&N 

2dg5s  1931... _J&J 

Utica  &  Mo  1st  g  5s  1910  J&J 

Washington,   D.  C. 

Anacost  &  Pot  5s  1949. .A&O 
Capital  Tr  4s  Apr.  1/20..A&O 
City  &  Suburb  5s  g  1948. F&A 
Columbia  St  IstM  6s  1914  A&O 

Exten  g5s  1914. A&O 

Metropolitan  1st  g  5s  1925F&A 

Certif  of  Indebt  A  1906. A&O 

Certif  of  Indebt  B  1907. J&D 
WashRy  &  Elec  g  4s  1951  .J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Waterloo,  Iowa. 

Waterloo  &  Cedar  Falls  R  T— 
1st  g  5s  1907-1922  op. .A&O 

Webb  City,  Mo. 

Southwest  Missouri  Electric — 
Ref  &  ext  g  5s  1923. ..M&S 

Wheeling,  W.  Va. 

Wheel  Traction  5s  g  1931  ..J&J 
Wheel  Ry  1st  g  6s  1922. M&S 

Wilkes-Barre,  Pa. 

Wilkes&Wyo  Val— 5s  '21. A&O 

Wilmington,   Del. 

Wilm&ChesTr  g  5s  1918. A&O 


a    98 


a  106% 
a    99% 


a  100 


a    94 


a 


Winnipeg,  Canada. 

Winnipeg  El— 5s  1935 J&J 


Worcester,  Mass. 

Bost&WorcStRy— See  Boston 
Worcester  &  Conn  Eastern — 

1st  s  f  g  4%s  1943 J&J  a  104 

Wore  Con  St  4%s  g  1920. M&S  a  100 

North  End  5s  1915 F&A/i  100 

Wor  &  Clinton  1st  g  5s  '19.J&J!a  100 
Wor  &  Marlboro  lst6s  '17  A&O  a  103 


a 

a  102" 


a  102 
a  109 
a  106 
102 


103 
103 
103 
110 
104 
114 
100 
100 
87% 

a  101 


a    97 


a  101 


a    98 
a  104 


105 


Ask. 

105 
100 
104 

96 

101 

103 

102 
103 

108% 

98% 


107% 
100% 


105 
105 


102 


Stocks. 


Par 


Georgia  Ry  &  Electric  Co.  100 
Preferred ..100 

Augusta,  Ga. 

Augusta-Aiken  Ry  &  Elec.  100 

Preferred 100 

Baltimore,  Md. 

United  Rys  &  Elec  Co. Com  50 

Bangor,  Me. 
Bangor  Ry  Elec 100 


a  ..  .. 

100 

67 

69% 

a    93 

95 

a    99% 

102 

a    98 

99 

a    78 

87 

a  105 


96 


102 


105 


105 
110% 
108 
105 


104% 
115% 


87% 
102% 

98% 

102 


98% 
106 


Birmingham,  Ala. 
Birm  Ry  Light  &  Power...  100 
Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Boston  Suburban  El  Cos 

Preferred 

Boston  &  Worcester  Elec  Co's. 

Pref  erred 

Mass  Electric  Companies..  100 

Preferred 100 

West  End  Street  Ry  com. ..50 

Preferred  8  per  cent 50 

Brooklyn,   N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Transit...  100 
Coney  Isl  &  Brooklyn  RR.100 
Nassau  Electric  Co  pref 100 

Buffalo,  N.  Y. 
International  Traction  Co.100 
Preferred 100 

Camden,   N.  J. 

Camden  &  Trenton 10 

So  Jersey  Gas. Elec  &  Trac.  100 

Charleston,  S.  C. 

Char  Con  RY  Gas  &  El  Co. .50 

Chattanooga,  Tenn. — 

Chattanooga  Rys 100 

Preferred 100 

Chicago,  111. 
Aurora  Elgin  &  Chicago 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry...l00 
Preferred 100 

Chicago  Union  Traction 100 

Preferred 100 

Metropolitan  West  Side  El.  100 

Preferred 100 

North  Chicago  Street  RR..100 
North  Western  El 100 

Preferred  (voting  trust). 100 

South  Side  Elevated 100 

West  Chicago  Street  RR...100 

Cincinnati,  Ohio. 
Cin  Dayton  &  Tol  Trac  com  100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Tract  .100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry  &  Terminal.  100 
Ohio  Traction — 

Commwi 100 

Preferred 100 


Bid. 


102 
90 


15 
30 


d    16 


Ask- 


103% 
91% 


93% 
98% 


152% 
15 


30 

78 
20% 
68% 
94 
109% 


227 
77 

200 
65 


78% 


104 


107 


93% 


97 


108 
105 

103 
118 


Wor  &  Southbdge  1st  4%s  1922 
Wor&Websterlst  g  5s'19.M&.\ 

Youngstown,  Ohio. 
Penn&Mah  Val— 5s  1922. M&N 
Youngstown -Sharon  Ry.  &  L — 

1st  M  g  5s  1931 J&J 

Zanesville,  Ohio. 

Zanesville  Ry  Licrht  &  Power— 
1st  cons  g  5s  Oct  15  '12. A&O 


STREET  RAILWAY  STOCKS. 

Akron,  Ohio.  Par 

North  Ohio  Trac  &  Light..  100 

Anderson,   Ind. 
Indiana  Union  Traction. ..100 
Union  Traction  of  Indiana.!  00 

Preferred 100 


a    97 
a  105 


103 


a  100 


28 


27 
33  X 
92 


101 


100 


106 
100 


101 


29% 


29 

34% 

94 


Cleveland,  Ohio. 

Cleveland  Electric  Ry 

Cleve  Painesv  &  Eastern.. 
Cleveland  &  So  West  Trac. 

Preferred 

Eastern  Ohio  Traction 

Lake  Shore  Elec  vot  tr  ctfs. 

Pref  voting  tr  ctfs  (old).. 

Columbus,  O. 
Col  Buckeye  Lake  &  New.. 

Preferred 

Columbus  Del.  &  Marion... 
Columbus   Ry — Common.. 

Preferred 

Col  Ry  &  Lt  Co  ($20  paid). 
Scioto  Valley  Trac  com 

Preferred 


Dallas  Texas- 
Dallas  Elec  Corp  common  .. 
Preferred 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100- 
100 
100 
100 
100 
100 


100 
100 


118 
d    20 


40 
80 


33% 

76 

160 

6 

22 

4 

12 

27 

66% 
30 
24 
64 
95 
27 


26% 
60 
110 

72% 
96% 
142 
29% 

40 

105 


70 


12 
50 


Danville,   111. — 

Illinois  Traction  preferred. 


.100 


Dayton,  Ohio. 

Citv   Railway .100 

Preferred 100 

Davton  &  Western  com 100 

Preferred 100 


15 
60 


35 

97% 
40 
101% 
109H 
84% 
35% 
92% 


75% 
94 


198 
165 


Detroit,  Mich. 
Detroit  United  Ry 100       92 

Duluth,  Minn. 
Duluth  Superior  Trac  Co..  100       25 

Preferred... 100        75 

Easton  Consol'  Elec  (S25pd). 50  d    34% 

East  St  Louis,  111. 
East  St  Louis  &  Sub  (new) — 

Common.. 100        62 

Preferred 100       82% 

Fort  VVavne,  Ind. 
FtWavne  &  Wabash  Val  Tr  100        25 

Preferred    _ 100,       68 

Fort  Worth,  Tex. 
North  Texas  Elec  Co  com. .100 

Preferred 100        75 

Grand  Rapids.   Mich. 
Grand  Rapids  Ry 100       70 

Prf  ferred 1 001       85 


L96% 


94% 
99% 


153 
20 
70  • 

"79"" 
20% 

.•69% 
95 

110% 


232 

77% 
225 

75 


5* 
79% 


81.60 
122 


45 

85 


34 

78 

180 

6% 
24 

4% 
13 
30 
70 
40 
26 
66 
98 
30 


27% 

63 
112% 

73 

97% 
143 

32 

50 

106 


70% 

35 

15% 

65 
28 
16% 
71 


101% 

110% 

85% 

38% 

93% 


46 
76% 


95 


200 
166 
135 
125 


94 

35 
80 

35% 


64 
84 

30 

70 

25 
80 

73 
90 


a  Purchaser  also  pavs  accrued  interest. 
x  Ex-dividend.  y  Ex  rights. 


d  This  price  is  per  share,  not  per  cent. 


k  Last  sale. 


n  Nominal.         *  Sale  price. 
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Stocks. 


Pari    Bid. 


■  Halifax,  Canada. 
Halifax  Elec  Tramway  Co.  100 

Havana,  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jer  Cy  Hoboken  &  PatersonlOO 


Holyoke,  Mass. 
Holyoke  Street  Ry. 


.100 


Houston,  Tex. 
Houston  Electric  Co 100       40 

Preferred 100       92 

Hudson,   N.  Y. 
Albany  &  Hudson  RR 100       10 

Preferred 100       30 

Indianapolis,  Ind. 
Indianap  &  Southeast  Tr  pf  100       75 

Indianapolis  St  Ry  Co 100     117 

Indianapolis  Trac  &  Terminal.       88 

Jersey  City,  N.  J 
Consolidated  Trac  of  N  J. .100       78 

North  Jersey  Street  Ry 100       30 

Public  Service  Corp  of  N  J.  100      98 
Rapid  Transit  St  Ry  Co. ..100     240 

Kansas  Citv,   Mo. 
Kansas  Citv  Ry  &  Light ...  1 00       58 

Preferred 100       88 

Knoxville,  Tenn. 
Knoxville  Ry  &  Lt — com. .100 

Preferred 100 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Tr...l00 

Lexington,   Ky. 
Lexington  &  Interurban  Ry  .50 

Lima,  Ohio. 
Western  Ohio  Ry  Rects...l00 

Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec 100       72% 

Preferred 100       99 

Louisyille,    Ky. 
Louisville  Traction  Co 100     136 

Preferred... 100     126 

Memphis,  Tenn. 
Memphis  Street  Ry  com 100       63 

Preferred 100       82% 

Milwaukee /Wis. 
Mil  Elec  Ry  &  Light  pref.-lOO     116 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit. .IOOj  112 

Preferred. 100     155 

Mobile,  Ala. 
Mobile  Light  &  RR  Co 100       23 

Montreal,  Can. 
Montreal  Street  Ry 50x  276 

Nashville,  Tenn. 
Nashville  Ry  &  Light 100       46 

Preferred 100       82% 

New  Bedford,  Mass. 

N  B  &  Onset  Rv... 100       45 

Union  Street  Ry  Co 100      182 

New  Orleans,  La. 
New  Orl  Rvs  &  Light  Co...  100       33% 

Preferred 100       81% 


.4  st. 


Stocks. 


Par,    Bid. 


Ask. 


Stocks. 


Par 


101%      106 


47 
86 


25 


215 


43 
89 


218 


44 
95 

20 
40 

80 

121 

91 

79 


104 
250 

584 
89%  i 


50 
98 

55 

33 

17% 

18% 

13 

13% 

73 
99% 

138 
127 

66 

83 

118 

1144 
160 

25 

276% 

48 
83 

48 


34 

82 


New  York,  N.  Y. 

Bleecker  St  &  Fulton  Ferry  100,  2S 

Broadwav  &  7th  Ave  guar. 100  230 

Central  Crosstown  7% 100  300 

Cent  Pk  North  &  East  Riv.  100  195 

Christopher  &  Tenth  Sts...  100  170 

Eighth  Ave 100  375 

12d  St  &  Grand  St  Ferry..  100  380 

42d  St  M  &  St  Nich  Ave...  100  50 
Interborough-Metropol  Co — 

Common  vot.  tr.  ctfs 100  37% 

Preferred 100  78% 

Manhattan  Elevated  Ry...  100  147 

Metropolitan  Street  RR...100  102% 

Ninth  Ave  guar  6  per  cent.  100  170 

Second  Ave 100  198 

Sixth  Ave 100  170 

Third  Ave.. 100  124 

Twenty-third  St  guar 100  380 

Norfolk,  Va. 

Norfolk  Railwav  &  Light.. .25d    18% 

Northampton,  Mass. 
Northampton  Street  Ry 100     155 

Omaha,   Neb. 
Omaha  &  Council  Bluffs...  100       60 

Preferred. 100       85 

Philadelphia,    Pa. 

American  Railways  Co 50a"    51% 

Citizens'  Passenger  guar 50d 

Continen  Pass  Ry  ($20pd)..50d 

Fairmount  Pk  &  Haddingt'n50d 

Fairmount  Park  Transport'n50d     17 

Frankf'd  &  Southwark  Pass.50d 

Germantown   Passenger 50  d 

Green  &  Coates  Sts  ($15  pd). 50a 

Hestonville  M  &  F  common. 50d 

Preferred 50  d 

Interstate  Rys 100     117 

PhilaCy  Pass  Ry  ($23%  pd)  50d 

Phila&Gray's  Fy  ($25  pd)..50d 

Phila  Rap  Tran  ($25  pd) 50d    30% 

Philadelphia  Traction 50d    98% 

Railways  Company  General. lOd      6% 
Ridge  Ave  Pass  ($28  paid)_.50d  .. 

2d  &  3d  Sts  Ry  guar 50d  .. 

13th  &  15th  Sts  Pass  Ry 50d  .. 

Union  Pass  ($30  5-6  paid)..50d  .. 
Union  Traction  ($17%  paid)  50d    63% 
West  Phila  Passenger  guar..50d  .. 

Pittsburgh,  Pa. 

Allegheny  Traction 50 d  .. 

Citizens' Traction _50d    65% 

Phila  Co— See  Elec  &  Gas  Stks. 
Pittsburgh  &  Birmingh'm  Tr50d    43% 

Pleasant  Valley... 25d    25 

United  Traction  pref 50d    50 

West  Penn  Rys  common  ...100      30% 
Preferred lOOr 

Portland,  Oregon. 
Portland  Ry  Lt  &  Power — 

Common 100       86 

Preferred ...100       72 

Providence,  R.  I. 

R  I  Securities  Co... 100       344| 

United  Traction  &  Electric.  100s  101  %| 


32 
240 
325 
200 
178 
400 
400 

70 

38%' 
78     I 

150 

108% 

180 

204 

174 

127 

405 


194 


160 

70 
87 

52 
254% 
151% 

75 

18 
445 
135 
155 

50 

74% 


Bid. 


194 
100 

30% 

99 
7 
302% 
298 
298 
236 

63% 
251 

504 
89% 

46 

30% 

50% 

31 

73 


88 
74 

38% 
103 


Reading,   Pa. 

Reading  Traction 50jd 

City  Passenger  Ry 60.d 

East  Reading  Electric  Ry...50d 

Rochester,   N.  Y. 
Rochester  Street  Ry  pref. .100 
Roch  Ry  &  Light  preferred 

Saginaw,  Mich. 
Saginaw-Bay  Cy  Ry  &  Lt.-lOO 

St.  Joseph,  Mo. 
St  Jos  Ry  Lt  Heat  &  Pow..l00 

Preferred 100 

St.  Louis,  Mo. 
St  Louis  &  Suburban  Ry..l00 

St  Louis  Transit  Co 100 

United  Railways  of  St  Louis 

Common  voting  trust  ctfslOO 

Preferred   100 

San  Francisco,  Cal. 
California  Street  Cable  RR.100 
Geary  St  Park  &  Ocean  RR  100 

Presidio  &  Ferries  RR 100 

United  Rys  Investment  Co.  100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L  &  P  Ltd.  100 

Savannah,   Qa. 
Savannah  Electric  Co 100 

Preferred 100 

Seattle,  Wash. 
Seattle  Electric  Co 100 

Preferred 100 

Puget  Sound  Electric  Ry..lOC 

Preferred 100 

Spokane,  Wash. 
Inland  Empire  Ry — 

Capital  stock 100 

Preferred  ctfs 100 

Washington  Water  Pow  Co. 100 

Springfield,  111. 
Springfield  Ry  &  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Syracuse,   N.  Y. 
Svracuse  Rapid  Transit 100 

Preferred. 100 

Toledo,  Ohio. 
Toledo  Bowling  Green&  So  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railwav 100 

Wshington,    D.  C. 

Capital  Traction  Co 100 

Washington  Alexandria   &   Mt 

Vernon ..100 

Wash  Ry  &  El  Co  common.  100 

Preferred 100 

Webb  City.  Mo. 
Southwest  Missouri  Elect 100 

Wheeling,  W.  Va. 
Wheeling  Traction 1 00 

Worcester,  Mass. 

Worcester  Rys  &  Invest  Co.  100 


157 
80 

100 
92 

50 

60 

87 


Ask. 


49% 


17 

57% 

70 

137% 

23 

88 

77% 
100 

85 
32% 


55 

90 

165 

84 

225 


37% 

8 
32% 


116 

142% 

60 

39% 
87% 


95 


33 


102 
94 

52 

63 
89 


70% 


49% 
83% 

152% 


58% 
70% 

138 

26 
90 


101 
90 
36 


60 

92 

175 

86 


40 
11 

33% 
6 


142% 

65 
40 

88% 

s  110 


s     85 
100 


a  Purchaser  also  pays  accrued  interest. 
V  Ex-rights. 


d  This  price  is  per  share,  not   per  cent,     k  Last   sale,     n  Nominal,    s  Sale  price.      x  Ex-dividend. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  prices, 


Bonds. 


110 
100 

99% 


COAL,  IRON  &  STEEL  BONDS. 

Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&Da    96 

Bethlehem  Steel  Corporation— 

Collat  trust  g  s  f  6s  1914  .J&J     

Beth  St  1st  ex  g  5s '26gu  J&Ja    95% 
Beth  St  pur  m  6s  Aug  '98  Q-F     

Bon  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Suso  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&Da 

Deb  g  5s  Jan'26  op  1910M&Sa 

Clairton  Steel  g  5s  '07  to  '1.3  J&Jb  4%% 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A     100 

Convdeb5s  1911 F&A       78 

Trust  Co  certs 

CC&IDev5s  Ap'09(c.off)  J&J  68 
Col  Fuel  Co  6s  gen  g '19. M&N  102 
Gr'dRivC&CeGs.J'ly'19  A&O     103 

Colorado  Industrial — 1st  g  gu  5s 

(conv  till  1900)  ser  A  '34  F&A       77% 
1st  g  gu  5s   (not  conv)    1934 
optserB F&A       77 

Col&Hock  C&I  1st  g  5s '17  J&Ja    84 
Coll  trust  purch  m  &  m  s  f  8s 
Oct  1956  red J&J 

Consol  Coal  (Sf  L)  6a  1911  M&S 

Consolidated  Indiana  Coal — 
1st  s  f  g  5s  1935  gu  opt.  J&D 

Consolidation  Coal  Co — 

Rei  g  !'-   1934. „Opt  M&N 

Continental  Coal  Co — 

1    t  Sf  g  Be  1952  op  '06. .F&A 

Do-iiinion  Coal  Co,  Ltd — 

IstSf  g  5s  '40  op  1910. -M&N 

Dominion  Ir  &  S  5s  1929... J&J 

Fairmont  Coal  5s  1931 J&Ja 

III  steel  Co  deb  5s  loio J&Ja 

Non-conv  deb  5s  1913.  .A&Oa 
:  ion  &  Clearfield  C  &  I  Co— 

1st  g  5a  1926 J&D 

2d  gold  5a  1926   ...    -  .J&Da 

Kanawha  &  Hocl  IngC  &COo— | 
ljjtggusi  5a  '-".l  op  '06     J&Ji 


Bid. 


102 
98 
97 

102 


S3 

94 
100 
101 

104 
100 


Ask. 


98 

96 

96% 
121% 
112 
103 

100 
98 
4%% 
102 


Bonds. 


78 

78 
90 

101% 


99 
98% 
104 

100 
83 !  i 
95% 

101 


107 

1  05 

L05 


LackSteellst  g5s'23opto'06  A&O     103 

5%  g  notes  1910  opt M&Sa    96 

Lehigh  Coal  &  Nav— 4%s'14Q-J  104 
Railroad,  gold,  4s,  1914. .Q-F  101 
6s  extend  to  4s  g  1914. ..J&D     100 

Consol  mort  7s  1911 J&D     113 

Gen  M  g  4%s  May  1924. .Q-F     104 
Funding  4s  g  July  1  1948.  J&J       97% 
Maryland  Steel  1st  5s  1922. F&A     1024 
Monong  Riv  Coal— 6s  1949  A&O     110% 
N  Y  Susq&WCoal-6s  '12.M&S     104 
N  Y  &Wilkes-B  Coal  6s'33  M&N       15 
Pennsylvania  Coal  &  Coke — 

1st  sf  g5s  July  1  1932  op.  J&J  a  101 
Consist  &  coll  trg  5s '53M&S       69 

Penn  Steel  1st  5s  1917 M&N     104% 

Consol  gold  (is  1925 M&S     

Pittsburgh  Coal  Co — 

1st  sfg5s  1954  opt J&J      

I  Pitts  W  heel  &  L  Erie  Coal  new  4s  20 
Pleasant  Val  Coal  5s  1928.. J&J  a  97 
Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34opt.A&Oa 

5s  g  coll  notes  Oct  1  '06..  Q-F  a    99% 
5s  g  coll  notes  Oct  1  '07..Q-Fa    99% 
j  Rochester  &  Pitts  Coal  &  Iron — 

Pureh-monev  g  5s  1946. M&N  a  105 
310SS  Iron  &  8  Co  1st  6s  '20.  F&A  a  109 

Con,  1'^s  1918.. A&Oa    93 

Somerset  Coal  5s  1932  opt.  F&A  a  92 
So.  Steel  1st sfg5s]'30opt.M&Na  92 
-;•  in. lav  Creek  Coal  g  6s  '12. J&D  100 
Susquehanna  Coal  6s  19 11  ..J&J     105 

I  run    C    I    &    RR— 

Gen  g  5s  July  1  1951    I&J  

Tenn  DIv  1st.  6s  Jan  '17. A&O  107  4 

Birra  Dlv  1st  con  6s  '17.  .J&J  106 
Ala  Steel  &  Shipbuilding— 

1st  guar  gold  6s  1930.. J&J  a  100 

CahabaCMCo  Lst6s '22..J&D  ICO 

I).'  Bard  C&I  Co  6h  1910. F&A  KM 

Tex&PacCoal— 1st  6a  1908  A, to  a  105 

Union  Steel  Co  5s  1952 J&Da     99% 

U  S  Steel  Corp 

Co  1  tr  g  B  f  5s  1951  op  1011  .-'a  112 


Bid. 


Ask. 


104% 
97 


111 


102 
71 


s  114% 

1074 
40 
105 

98 
100 

100 


112 
96 
96 
94 


974 
109 
10S 


Bonds. 


U  S  Steel  Corp— (Con)— 
Coll  tr  g  s  f  5s  1951  not  opt . . 


Bid. 


a  112 


Coll  s  fg2d  5s'63  op'13. M&N       98% 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J     106% 

Victor  Fuel— lstsfg5s '53.J&Ja  93 
Va  I  Coal  &  Coke  5s  1949. M&S       96% 

ELECTRIC     LIGHT,     QAS 
POWER  BONDS. 

Atl'ta  Gas  Light  5s  g  1947. .J&D     103 
Bay  City  Gas  1st  g  5s  1920. J&Da    99 
Bay  Counties  Power  5s  '30. M&S     104% 
Binghamton  Gas  5s  1938..A&0,a    95 
Binghamton  Lt  Heat  &  Power — 

1st  5s  July  1  1942  opt  '12A&Oa  98 
Boston  El  Lt— 6s  1908...M&Sla  102 

do  5s  1924 M&Sla  106 

Bridgeport  Gas  L  4s  1952..  J&J  a  96 
Brookline  Gas— 5s  Augl'13  F&A  a  104 
Bkl'nUnGaslst  con5s  g  '45  M&N      107 

Deb  6s  1909  (conv  1907)  M&S  120 
Buffalo  Citv  Gas  g  5s  1947.  A&O  70 
Buff  Gen  Elec  R  f  g  5s  '39 .F&A a  100 
Buff  &  Niag  Falls  El  L  &  Pow— 

Istg5sl942 F&Aa  100 

Burlington  (Yt)  Gas  Light  Co— 

1st  g  gu  5s  1955... J&Ja  100 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1907-51. J&Da  96 
Cal  Gas  &  Elect  Corn  — 

Sink  fund  g  5s  1933  opt. M&S        90% 

CalCenl  Gas  &  El  5a  '31. F&A  103 
Capital  Citv  <!LCog6s  1907  J&J  100 
Chic  Edison  Deb  6s  1913..  J&Ja  100% 

1st  e  ">s  July  1926  op  '10  A&Oa 

Cinn  Edison  Elec  -5s  1917  J&Da 

Citizens  Gas&Elof  Lorain &ElyJ 

ria,  O  — 1st  g  5s '21  op'll  J&D       98 
City  H&L,  Fostorla,5sg'28  M&Sa    92 
110      Cleveland  Elec  Illuminating —    I 
99%       Isl  g  6a  l927opAnr'10  .A&Oa  103 

Colo  Borings  L't  &  Power  Co —  I 
1124       1st  g  5s  Apr  1  1919 A&Oa  100 


Ask. 


113 
98% 


95 

97 


102 

166" 

101 


99 
105 
107% 
130 

72 
101% 

102 

102 

98 


1004 
103  4 
102% 

108  4 
101 


106 
1024 


a  Pun-h  iser  also  pays  accrued  interest.      fc  Last  sale.      n  Nominal,     s  Sale  price       r  Ex-Interest. 


Aug.,  1906.  J 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

lstmsfgEs  1936 A&O 

Com'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s  1939. -J&J 

Gen  g  44s  Apr  1954 A&O 

Gold  ctfs  4 4  s  '12  opt  '07  J&J 

Gold  ctfs  44s  1913  op'08. J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  44s  Feb  14  1935. .J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consum  L  H  &  P  Co  (Eliz.  N  J)- 

5s    1938.. ...J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.. M&S 
DenvGas&El—  1st  g  5s'49  MAN 

Prior  lien  g  6s  1918 op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  Edison  Elec — 

istgsf  5s Marl  l931op..M&S 
Edison  Elec  Lt  ctfs  g  5sf46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-f 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&r 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&L 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 34s  '42  opt  F&N 
Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Hartford  El  Lt-5s  op'05-15  J&C 
Haverhill  G  S  Co  1st  5s  '29.  J&J 
HoughtonCo(Mich)ElecLight— 

1st  g  5s  Jan  1  1927  opt. .J&J 
Hudson  Co  Gas— 5s  g  '49 -M&N 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec '18  '31. -M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 MAN 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  AAO 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929... MAN 
Imperial  Elec  Lt,  Ht  A  Powei 

(St  Louis)  1st  M  5s  1930. AAC 
Indiana  &  Michigan  Elec  Co — 

1st  lien  g  5s  1935  opt F&A 

Ind  Nat  A  111  1st  6s  '08. . .MAN 
Ind'sGas — 1st  con  g  5s'52.AAO 

Jackson  Gas5sgl937 AAO 

Kans  City(Mo)Gas  5s '22..  AAO 
Kan  Nat  Gas  Co  6s  1916.. MAN 
Kenosha  Gas  A  Electric  Co — 

1st  g  5  June  1  1910-'30..JAD 
Kings  Co  Elect  Light  A  Power— 

1st  gold  5s  1937 AAO 

Purchase  money  6s  g  '97  AAO 

Bklyn  Edis  111  cons  4s'39  JAJ 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913. ..AAO 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  Aext  g  5s  1934 AAO 

La  Crosse  Gas  A  Electric  Co — 

1st  A  ref  g  5s  '21  op  'll.JAD 

Lafayette  Gas  6s  1924 MAN 

Lockport  (NY)  Gas  A  Elec  Lt— 

1st  M  g  5s  Feb  1  1920... F&A 
Logansport  A  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07..M&5 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  . .  .J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt. .J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt.. M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930...  J&J 
Mil  Gas  Light— 1st  g  4s '27  M&N 
MinnGas—  Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934. .J&D 
Mo  Edison  Elec  5s  s  1927. .F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

lst&coltr  g44s'32op'12.J&J 

Gold  5s  1933  op  1913.. .A&O 
Municipal  Gas  A  Elec.  Roch — 

1st  M  g  44s  1942  op  '12  A&O 
Nat  Light  Heat  A  Power — 

Ben(Vt)Elg4u;s'35  guar. M&S 

Mar(Mo)LH&Pg5s'35guJ&D 

City  Gas   A  Elec   Paris    (111) 

g  5s  1924  guar AAO 

Newark  Gas  6s  Apr  1  1944.Q-J 
Newark  Consolidated  Gas  Co — 

Cons  e  5s  Dec  1  1948. ..J&D 
N  Hav  G  Lt  ronv  deb  '15. A&O 
N  London  G  A  Elec  g  5s'27AAO 


Ask. 


a    95 
o  103 


a 

104  H 
112 
99 

a    98% 


a 

a    92 

a  107 
a    99 

100 

89 

a  100 

1014 
a    98 

1024 
1    98 


109 
115 

a  98 
a  102 

1024 
105 

99 

40 

a  100 
94 

i    86% 

a 

a  101 
a  100 
i 


a    99 
a  105 

a    99 

i    97 

a  100 

£8 

a  100 

a  101 

a  101 
25 
a  99 
a  98 
a  94 
a    95 

a  100 


1174 
95 

a    97 

1054 


38 

a  100 
34 

99  4 

102 
103 

a    99 

a  104 


a 

a  1034 


a    93 


a  102 

93  M 

a  106 

a  1024 
a  101 
a  1144 

a 


100 
a  102 

a    98 

94 

98^ 

99 
a  133 

110 

a  177 

106 


110 
95% 

96  4 
1034 

101 


Bonds. 


100 

994' 
100 

93  4 
95 


101 


924 


101 
l6i~ 

101 

110 


100 
103 

1034 
106 

101 
46 

102 


101 
103 


100 

101 
107 

102 

99 


99 

102 


104 

30 

103 

101 


Bid. 


100 
102 


120 
96 


99 


104% 

100 
43 

103 
38 

1014 


100 
1074 

96 

1024 
100 

103 
944 
111 

105 


105 
1024 

102 
104 

100 

95 
100 

100 
134 


New  Milford  PowerCo  (Conn) — 

Istsfg5sl932 FAA 

N  York  City— Consolidated  Gas 

Conv  deb  6s  1909 JAJ 

N  Y  Gas  A  Elec  L  H  A  P  Co— 
1st  g  5s  Dec  1  1948...J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  Ill.NY  1st  5s  '10  M&S 

1st  con  g5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40MAS 

Central  Un  Gas  5s  g  '27. .JAJ 

Equitable  Gas  1st  5s  '32_M&S 

New  Amster  Gas  5s  1948. JAJ 

NYAER  Gas— Con  5s  '45  J<teJ 
1st  M  gold  5s  1944 J&J 

N  Y  &  Westchester  Lighting. 
Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 
NY  &  Rich  Gas  g  5s '21...  M&N 
N  Y  Rutherford  &  Sub  Gas — 

Cons  6s  1911... ..MAS 

Niagara  Falls  Power  5s  '32.  .J&J 

Deb  gconv  6s  1910 A&C 

Canad  deb  conv  g  6s  '11  .A&C 

Can  deb  not  con  g  6s  '14  M&N 
Niagara  Light,  Heat  A  Power— 

1st  mort  g5s  1922 M&N 

Cons  A  refg  g  5s  '25  opt .  M  &N 
Northern  Cal  Power  5s  '32. J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&I 

North  Hudson  Lt  H  &  P  Co  (Ho 

boken,  N  J)— 5s  1938.. .A&C 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.JAJ 
Norwich  (N  Y)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916. MAS 

Ogden  Gas  5s  1945 M&N 

OhioAInd  Con  Nat  A  111  Gas— 

1st  6s  1926 JAL 

Omaha  Elec  Light  A  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  5s  '17  FAA 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13.. .FAA 
Pacific  Gas  Impr — 4s  1930. Q-M 
Pacific  Light  A  Power  Co — 

1st  g  5s  June  1  1943 JAJ 

Paterson  A  Passaic  Gas  A  Elec 

Consol  g  5s  1949 MAS 

Pawtucket  Gas  4s  1932 ...  MAN 
People's  G  L  A  Coke,  Chicago — 

1st  con  g  6s  1943 AAO 

Chic  G  L  A  C  1st  g  5s  '37. JAJ 

Consum  Gas  1st  g  5s  '36. J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 

Refunding  gold  5s  1947.. M&S 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Philadelphia  Company — 

1st  col  trg5s  1949 M&S 

Cons  mtgcoll  tr  g  5s  '51.  M&N 
Phila  Elec— Tr  ctfs  g  4s  '49.  J&J 

5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s '51  _. F&A 
Potomac  Electric  Power  Co — 

1st  K  5s  1929  opt J&D 

Cons  m  g  5s  July  1936  ..J&J 
Quincv  UU)  G  A  L  5s  1929.M&S 
Reno  (Nev)  P  L  A  W  6s  '44. JAJ 
Roch  Gas  A  Elec— 5s  '12.. MAN 

2d  mort  4Hs  '20  op  '10. .JAJ 
■  Rome  (N  Y)  Gas  El  A  P— 

1st  5sgl931 JAD 

Rutherford  A  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  Citv  Gas— 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937. JAJ 
St  P  Gas  L— Con  ex  6s  '18.. JAJ 

1st  6s  1915... ...J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt...Q-J 
San  Francisco  Coke  &  Gas — 

Gen  M  5s  1945  opt M&N 

San  Francisco  Gas  &  Elect — 

Gen  m  44s  1933.. M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.  .  M&S 
Seattle-Tacoma  Power — 

1st  5s  g  1925  Apr  1910  J&D 
ISomerset  Un  &  Middlesex  Ltg— 

M  g4s  Dec  1  1943 J&D 

Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co— 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J 
Syracuse  Light'g  5s  e  1951. J&D 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Trenton  G  &  El  Co  s  5s  '49 .  M  AS 
Trov  Gas  2d  6s  1923 F&A 

Consol  5s  1 939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S  a 

5%  g  notes  Janl5'09,  J&J  16.  " 
Union  Light  Heat  &  Power  Co— 

1st  4s  May  1  1907-18.. .M&N  a 
United  Flee  I.t  &  Power,  Bait— 

1st  eons  e4Ms,  1929.  ..M&N 
Unit  Flee  Co  of  NJ  Is  1049. J&D 
United   Klertric  Securities  To— 

Coll  tr  g  5s  1921  to  1934. F&A 
United  Gas  &  Elec  of  N  J—         I 

1st  coll  tre5s  1922 J&J  a 

United  Gas  &  Fl  (SF)  5s  '32  J&J 
United  Ilium  To  New  Haven  — 

1st  4s  Feb  1   1940 F&A 

U  S  Elec  Lt  Deb  6s  1907.. M&N 

Cert  of  Indebt  6s  1907.  ..A&O 


104 
139 

104 

87 
101% 


1004 

112 
101  H 
100 
105 

85 
100 
105 

100 
103 

104 

100 
974 
974 
97 


1034 

90 
108 

994 

100 
100 


104 
90 

29 

99 

100 

97  % 
90 


100 
94 


101 
106 

100 

109 


68 

99% 
104 

104 

98% 


103 
102% 
96 

a  101 


104 
101 


114 
110 
100 


a    93 
83 


100% 
1004 


107 
113 
112 

100 
974 


95 
a    72 

a  100 

100 

101% 

96 

1014 
102 


Ask. 


106 

141 

105% 
874 


119 

102"" 
115 
103  4 
105 
106 

90 
103 
109 

101 
105 


101 
98.4 

€84 


102  4 
1C0 


95 


Bonds. 


Bid.    i    Ask. 


Utica  Elec  Light  &  Power  Co — 
1st  g  5s  Jan  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M&N 

Washington  Gas — 4s  1927-1929. 
6s  Certfs  Ind  '23  op  '08.. J&D 

Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&s|a 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to '50..F&A[a 

Westingh  El  &  Mfg  5%  notes  '07  a 
Walker  Co  1st  g  6s  1916.. J&J  a 
Conv  s  f  g  5s  '31  opt  '12. .J&J 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J  a 

Williamspt  Gas— 1st  g  5s'39F&AJa 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 .J&J  1 


105 

103% 

112 

105 


98 
S6% 
106 
a    97 

a    994 

100 
100 


1004 
102 


100 
"954 
34 

166m 

98 
98 

974 

104 
95 

125 
107 
1074 
104 

101 

1094 

103  4 

68% 

69% 

1084 

1044 
99 
102 
105 
105% 
100 

103 


102 
93 

111" 

101 

97 
87 


TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.. J&J 
American  Teleph  A  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

5%  gold  notes  1907 M&N 

AmerBellTele—  Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  s  6s  July  1  1907-16. ..J&J 

5sg  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 
Com'cial  Cable— 4s  g  2397.  Q-J 
Cumberland  Teleph  &  Telegr— 

1st  sf  g5s  1918... J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
Keystone  Telephone — 

1st  g  5s  1935  opt  1908 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922. J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMay  1  1918 M&N 

Mich  State  Teleo— 5s  1924. F&A 
New  Eng  Tel  &  Tel  6s  1907  A&O 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g  '20... M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co— 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 
Fdg  &  R  E  M  44s  g  '50.M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  44s  1934.  J&J 


a    96 

!      914 

a  100 
1    984 

a  104 

a  100 
a    92 
1044 
954 

an  106 
an  99 

a 

a    91% 

98 


a    86 

a  107 

100 
a  100 

101 
a  103 
a  1034 
a  1044 
a    91 
a  105 


a  101 
a  105 
a    95 

117 


82^ 
99% 

1064 
1024 
1014 
a  102  4 


99 

101 

99 

101 

75 

80 

974 

99 

<  624 
1034 
1044 

?8 


115 
115 

103 
98 

100 

98 
72  4 

102 

102 


WATER  BONDS. 

Artesian  Water  (Tenn)  5s'09J&J 
Consol  5s  1909 J&J 

Birmingham(Ala)  Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&S 
Citv  Water  (East    St  Louis    & 

Granite  City,  111)— 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Companv — 

lstg4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1  1911-26. ..J&J  a 
Lack  Vallev  Water  5s  1927.  A&O  a 
Louisv  Water  Co  1st  6s  '06  A&O  a 

2d  5s  1910 F&A  a 

Metro  Water  Co,  Kan  City — 

4s  Jan  1919 .'..J&J 

Morris  Aqueduct  4s  1915.   F&A  a 
N  Hav  Wat  conv  deb  4s'15.J&J  a 
OaklandWaterCo— 5s  g'd'15J&J  j 
Omaha  Water  Co  5s  '46  op.. 7 A- J 

Prior  lien  g  5s  1916  opt.. J&J 
Passaic  Water  CoGn  g5s'37.J&J  a 
Portland  Water  Co  4s  '27. .F&A  a 
Racine  (Wisl  Water  Co— 

Guarg5sl931 .M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  Julv  1  1923 J&J 

SpringBr'kWater—  5s  g '26  A&O 
Spring  Val  Water— 6s" '06. MA- S 

2d  mtg  4sMayl'17  op'06.Q-F 

3d  mtg  g  4s  Sept  1  '06.. .Q-M 

Ref  g  4s  1923 J&D 

Stockton  Water  6s  Aprl'll  A&O 


MISCELLANEOUS  PONDS. 


101 
101 

95 
109 


95 

99 
1034 

94 
100 

91 

101% 
104 
100 
1014 

40 

1 65 " " 


SO 

1024 

106 
102 


1014 
105 
102 
101% 
100% 
99% 

iOl"" 


103 

iis" 

106 


1C0 

97 
108 

97% 

100 

1004 
1024 


99 

92 

100% 
£8% 

109 

104 

1054 


1084 
1004 

84 

914 

101 
108 

874 


102 

iol% 

!054 


1034 
92 

103 
110 
100 


95 

101 

824 
100 

108 
104 

104" 


102 
102 

100 


100 
»  .• 

103 

"95" 

1C04 

94 
102% 


52 
101 
170 
100 

S5 
103 
108 
104 

100 

106" 

H  1 


95 


98 


Adams  Fxp  col  tr  s  4s  '-In    M&S      1034      

Amer  Agricultural  Chemical — 

441%notes,    1908.  opt. MAS  1 100 

American  Beet  Suear — 

6%  ctfs  of  ind  Feb  28  '10  M&S  a  100  101 


a  Purchaser  also  pays  accrued  Interest.        b  Basis  k  Last  sale  n  Nominal.     «  Sale  price.  x  Ex-interest. 


4(j 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxiii. 


Bonds. 


Bid. 


92  % 

95 

90% 


102 

95 

101  % 


89 
99  % 
90 
112% 
78% 


97% 


a    86 


105 


101 
104 
a  100 
a  100 

a 

a 


103 


a    97 


89 
96 
99 

78 
99 

99% 


a  100 
a  104% 
a    99 

82% 

99 


a    97% 

100 
a  102 


Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.B. M&S  15   \a 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925..- A&O 

Amer  Malt  6s  1914 J&D: 

American  Pneumatic  Service  Co.! 

1st  m  8  f  g  5s  1928 A  &  O  a 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S 

Amer  Spirits  g  6s  1915 M&S 

American  Steel  Foundries  M  6s 

1935 ...A&O 

Amer  Strawb'd  Co  6s  1911.F&A 
AmerThread  col  tr  4sg '19..J&J 
Amer  Tobacco  6s  g  1944. ..A&O 

4s  g  Aug  1  1951 ..F&A 

Amer    Woolen-Wood     Worsted 
Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921.  J&J 
Berlin  Mills  1st  g  5s'06to'31F&A 
Bos  &  Mont— 7s  '06  to  '07.M&N 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co— 3%s  '47.F&A 
Broadway  Realty— G  5s  '26M&S 
Bklyn  Ferry  Co— 5s  g  '48.. F&A 
B'n&NYF'ylstfis.Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52..  A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  fis  1917. ..A&O 
Central  Foundry  Co — 

•Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  '18.M&N 
Central  Leather  5s  1925.. .A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 

Chic  Junct  col  g  5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  1921 J&J 

Cin  Chamber  Com  4s  1908  .  .J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

1st  s  f  g  5s  Feb  '31  opt. J&D 
Commercial  Bldg  Co  6s  '07  M&N 
Cons  Rub  Tire — Inc  4s  '51  .A&O 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951 .  .F&A 

Cov&CinBdg  1st  g  4s  1915.  .J&J 

Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  . .  .M  &  S 

Distillers  Securities  Corp — 

Col  trcvg5s  '27  op  '08.. A&O 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  Msfg5s  1927  (opt). M&N 
Erie  &  Western  Transportation- 
lst  M  g4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915.J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit 

lstg4%s  Jan  1941 J&J 

Gen  Rub  debs  4%s  g  '15  op. J&J 
Glrard  Pt  Storage  3%s  '40.  A&O 
Gottlieb-Bauerschmldt-Straus 
Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal— 

1st  m  6s  1915  opt A  &  O 

Havana  Tobacco — 5s  1922. J&D 
HawaiianCom&Sug5%s'16A&0 

5s  1919 ...A&O 

Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt J&J 

Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
International  Merch  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

•  1st  g  5s  Feb  1  1909-1929.F&A 
Internat'l  Paper — 6s  1918. F&A 
Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s '51  op... A&O 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.  .J&J 
Kan  City  Breweries  6s  '30.M&Nio 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A|a    99 

Conv  5s  Feb  1  1913     ...F&A      100 
Kirby  Lumber  Co— See  Timber  Ctfs.  be 
KnickbIcelstg5sl928_..A&0       99% 
Lake  Super'r  Corp  5s  1924.. Oct        58 
Lamson  C  S  Service  5s  Jan  1  '22  a  100 
Madison  So  Card  1st  5s  '19  M&N      107% 

6s  19J9(JPM&Co  ctfs). .M&N  75 
Mason  Temp(Memph)  5sl910-30  105 
Metrop  Opera  &  Real  Est  Co — 

1st  4s  1908 M&N  a  100 

Metropolitan  Steamship  Co — 

lstsf  g5s  1930 M&N  a  100 

Miami  &  Erie  Canal  Trans— 

1st  5s  May  1  1921    M&N  a 

Minneapolis  Brew — 7s  1913A&0      110 
Mortgage-Bond  Co,  N  Y — 

4s  1925  opt  1915 J&D  a 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949    -M&S       86% 
Nat  Auto  Weighing  Machine  — 

1st  6s  June  1  1933 J&D       91 

National  Enamel  &  Stamp  Co — 

1st  g  5s  1006  to  191  1  ...M&Sla  100 
Nat  Glass  gen  M  6s  1921. .M&N 


Ask. 


Bonds  and  Stocks.      Par. 


78% 
a  101 

a  107% 

85% 
105 

a  100 

a  100 
a    95 

a    98 

a  104 
a    94% 
a    91 

62 
37% 
a  101 

a  102 
66 


106 

106 

a  101 


87% 
83 


a  104 


76% 

a  92 
109% 

94 

62 
a  107 

101 
83 


Nat  Starch  Co  Deb  5s  g  1925J&J 
NatStar'h.Mrt'lst,  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1029. F&A  a 
N  Y  Biscuit  Co— fis  1911.. M&S 


98% 
75 

97" 
102% 


93% 


91 


N  Y  Dock  Co— 1st  g  4s  '51. F&A 
N  Y  &  E  R  Ferry— 5s  '22.M&N  90 
N  Y  &  Hob  F  5s  May  1946. J&D  a  108 
Hoboken  Ferry  5s  1946.M&N!a  109 
N  Y  &  N  J  Ferry— 5s  '46_J&Jia  105 


Bid. 


88%   Norfolk  Silk  Co  7s  1915 M&S 

104  6s   1925 M&S 

Oceanic  Steams'p  5s  '09-'24.J&J 
98     !  Pacific  Coast  Co— G  5s '46. J&D 

1 1 Pennsylvania  Canal — 6s  '10  J&J 

102%  Phila  Bourse  1st  5s  1913.. M&N 


90 


113 

78% 


99 

86 

92% 


100 
102% 


103% 


97% 
104 
111 

47 
101 

93 

101 
100 

80 
101 
99% 

161% 
104% 

"84" 


98 
101 


29 

79 

102  M 

108% 

86 
106 

103% 

103 
100 
100 


95% 
95 

63 

38 
102 

103% 
70 


110 


87% 
84% 
92 
105 

77% 

92 
111 

94% 
66 


103 
83% 

100 
101 
low. 


Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1907  to  '11. F&A 
Provident  Loan  Society — 

4%s  Sept  1  1921. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co 

1st  g  gu  5s  1910  to  1939. F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co 

1st  g  6s  May  '21  '23op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol5sl944 M&N 

Consol4sl944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922... J&J 
Simpson  Securities  Co 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Mill— 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%s'07to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '07  to  '12. .F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op.  J&J 
Union  Ferry  Co— 5s  1920. .M&N 
United  Fruit  Co  deb  conv  g  5s. . 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1907-1912 F&A 

U  S  Leath— S.f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22..Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

U  S  Red  &  Ref  Co  6s  1931. -J&J 

US  Smelt  1st  6s  1922 A&O 

U  S  Sugar  Ref  1st  g  6s  '21.  J&D 
Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt. .A&O 
Wellman-Seaver-Morgan — 

1st  g5%s  semi-an'07to'19M&S 
Welsbach  Co  Col  tr  g  5s  '30. J&D 


104 


56 
110 

26% 

95 
114% 

a    99 


COAL, 


IRON      AND 
STOCKS. 


STOEL 


99 

96% 
95 

Basis 

100 

a  102% 

a  100 
a  96 
a  125 
a  109 
a  100 
a    89 

62 
98 

80 
d950 

78 
a  101% 
a  5% 
a    80 

92 
a  101 
a    97 

93 

a 

onlOB 

an  99 

109 

a    99 

92% 
98% 
89 
75 

99% 


Ask. 


STOCKS. 


Par.]    Bid. 


Atk. 


94% 


109 
110 


106% 
95 


27 
100 


Va  Iron,  Coal  &  Coke. 100 

Warwick  Iron  &  Steel 10\d 

Westmoreland  Coal. .50 

Wheeling  Mould  &  Foundry.. 50 
Wheeling  Steel  &  Iron  Co.._100 


101 
98 


70 


95 

1000 

79 


40%|       41% 

5%!      s  6 

..,-.-1   S  93% 

81  82 

124      s  125 


100 
93 


95 


107 


102 


113 


98 

102 
99% 


90 
98 


Alabama  Consol.Coal  &  IronlOO 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred.. 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co  of  St  L100 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Diamond  State  Steel. 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmount  Coal  Co 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works. 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 

Lehigh  &  Wilkesbarre  Coal... 50 

Maryland  Coal,  pref 100 

Massillon    Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5id 

Nova  Scotia  Steel  &  Coal...  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred ..100 

Pittsburgh  Coal 100 

Preferred 1 00 

Pocahontas  Collieries  pref  ..100 
Republic  Iron  &  Steel 100 

Preferred 100 

Sloss-Shefflelcl  st'l  &  Iron  Co  100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron&RRCo.lOO 

I'x.is  &  Pacific  Coal  Co 100 

l'Mfwater  Steel  Co 10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal,  com 100 

Preferred 1 00 


70 


60 
91 
170 
11% 
43% 
21 


68 

88 
49% 
35% 
63% 
79 

53% 
77% 
19 
65 
80 
19% 
12^ 
77% 
% 
% 


75 

5 

36 

35 

78 

a  130 

CO 

109 

107 

50 

100 

d 

d 

<l 

i 

d 


22* 
2% 

35 
2% 

66 
120 

60 
105 

15 

52 


ELECTRIC    &    QAS    STOCKS. 

American  Gas  of  N  J 100     100 

10C%  American  Light  &  Traction.  100     115 

Preferred lOOi       98 

Bay  State  Gas  (Boston) 50  d    1 3c 

Brooklyn  Union  Gas  Co 100     105 

Buffalo  City  Gas  Co. 100         6 

Preferred.. 100       15 

Buffalo  General  Electric 100       98% 

4.75%     California  Gas  &  Elec  Corp. .100 

103      Cambridge  Gas  Light 100*     272% 

102%  Canadian  General  Electric. .100     140% 

Preferred 100 

101       Central  Light  &  Power  (SF)._  10         2% 
101%  Charlest'n  (Mass)  Gas&Elec.50  d  126 

130      Chicago  Edison  Co 10C(     130 

Cincinnati  Gas  &  Electric...  100     102% 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  &  Fuel  Com  .100 

Preferred 100( 

Consol  Elec  Light  Co  ofMaine.10 
Con  Gas  E  Lt  &  Pow  (Bait) 

Commonl 100 

Preferred 100 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

4%%  Detroit  Edison 100 

88       East  Boston  (Mass)  Gas 25 

94       Edison  El  Ilium  Co  (Bost)-.IOO 

Electric  Co  of  America 10 

98%  Electric  Storage  Battery 100 

93%|      Preferred 100 

Elizabeth  Gas-Light  Co 100 

110%  Essex  &  Hudson  Gas  Co 100 

107     j  Fall  River  Gas  Works  Co.. .100 

100     !  Gas  &  Elec  of  Bergen  Co 100 

109%  General  Electric — Common. 100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn)  Gas-Light ..25 
Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  Gas 10Q 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100^ 

Preferred 10Q 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 10(3 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 

Massachusetts  Gas  Cos 100 

Preferred 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 10' 

Montreal  Light  Heat  &  Pow.lOi 

Municipal  Gas  (Albany) 100 

Mutual  Elec  Lt  S  Fran  ctfs..  10 

Narragansett  Electric 50  d    97% 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison  .100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd. 100 

Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P..  100 

Preferred 1 00 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 1 00 

Northern  California  Power 20 

North'n  Westchester  Light. 100 

Ohio  Fuel  Supply... ..25 

O  &  Ind  Cons  Nat&Illu  Gas. 100 

Pacific  Lighting  Co 10  < 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chic)100 
Philadelphia  Co  (Pittsburgh). 50  d 

Preferred 90  d 

Phila  Electric  Co  (810  paid). .25  d 

Pittsb  Consolidated  Gas  pref.50  d 

People's  Nat  Gas  &  Plpe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50  1 

Portland  (Ore)  Gas-Light. ..100 

Providence  Gas 50  1 

Rhode  Island  Elec  Protect.. 100  1 
Salem  (Mass)  Electric 100 


100 
72 


70 

93 

190 

12 

44% 
25% 
86 
72 
92 
50 
35% 
65 
80 
53% 
90 
20 
80 


22 

12% 

78 


% 
80 

"27% 

77 
7 

42 

50 

80 
131 

65 


8% 


28% 

99 

74 

106 

d       % 

154 

SO 

d        % 

d      2% 

39% 

106% 

10 

30 


2% 
45 

2% 
68% 
122 
62 


Salem  (Mass)  Gas-Light 100 

San  Francisco  Gas  &  Elec.  100 
Stockton  Gas  &  Electric  Co. .50 

Syracuse  Lighting  Co 100 

Preferred 100 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

106%  Troy  (N  Y)  Gas 100 

16     I  United  Electric  of  N  J 100 

66       United  Electric  Secur  pref.. 100 
02%  'United  Gas  &  Elec  of  N  J.  ..10Q 

29  Preferred 100 

99%  United  Gas  Imp t  (Phila) 50 

74%l  United  Ilium  Co  of  N  Haven  100 


112 

1 

155 

85 


% 


30* 
LOO]  1 

25 
48 


Waltham  Gas  Light  Co 100 

Washington  (D  C)  Gas 20 

West 'house  Elec  &  Mfg,  asstg  60 

1st  preferred 50 

Wheeling  Gas  Co. .50 

Wilkes-Barre  Gas  &  Elec. .100 
Woonsocket  Electric 100 


60 

"64% 

97 

34 
155 
165 

75 


75 

89 

dx  83% 

166 

130 

60 
150% 

"90"r 
66 
99 


143 


S  127% 
140 
103 
100 

"35% 
92 
12 


237% 
11% 
86 


128 

250 

60 

167 


47% 
109 

73 

50 

60 
149 
105 
110 
142 
214 
250 

"31% 

59 

88% 
101 


95 


225 


70 
99 
38 


170 

iii" 


92 

84 


60% 
155 
185 

"57% 
105 


o  Purchaser  also  pays  accrued  Interest,  d  This  price  is  per  share,  not  per  cent.  *  Last  sale,  n  Nominal.  «  Sale  price.  1  Ex-dividend,  v  Ex-rl^ht 


Aug.,  190C.J 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


EXCHANGE  SEATS. 

Last  Sale 
New  York  Stock  Exch.. J80.000 
N  Y  Cons  Stk  &  Pet  Ex.  1 ,000 
New  York  Produce  Ex..  200 
New  York  Cotton  Exch-  18,000 
New  York  Coffee  Exch.  4,300 
Baltimore  Stock  Exch..  6,000 
Boston  Stock  Exchange.  35,000 
Chicago  Board  of  Trade.  2,950 
Chicago  Stock  Exchange  1.125 
Cincinnati  Stock  Exch..  3,100 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  4,700 
Montreal  Stock  Exch .. -  24,000 
New  Orleans  Cotton  Ex.  8,250 
Philadelphia  Stock  Ex..  12.000 
Pittsburgh  Stock  Exch.z  5,000 
St  Louis  Stock  Exchange  7 ,200 
Washington  Stock  Exch  10,000 


INSURANCE  STOCKS. 

•  Albanv.  Par 

Albany  insurance  Co 50 

Commerce  Insurance  Co 26 

Baltimore. 
German    10 

German- American   25 


Boston. 
American  (Fire  &  Marine) ..100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title ..100 

MercantileFire  &Marine(new)  1 00 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial — 25 

Eureka -.20 

Fidelity   100 

Merchants  &  Manufacturers' .20 

National 100 

Security 100 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life.. 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Men-  phis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Northwestern  Fire-] &  Marine.  100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 


900 

176 

17,500 


New  Haven. 

Security  Insurance  Co. 


.40 


5,500 
35,000 

I  ~,i  50 

3,100 


24.500 
8,000 

11,500 
5,000 
7,000 
9,500 


Per 
144 
145 


Per 
17 


Per 


260 
100 


Per 

88  34 

125" 


Per 
375 
250 
500 
250 
240 
n  225 

Per 
50 
450 
225 
140 
950 

Per 
105 
110 

Per 
100 
101 
105 
100 


170 

Per 
150 
150 

Per 
550 
350 
240 
400 

Per 
50 


Ask. 


STOCKS. 


Par, 


1,000 

200 

18,500 

4,300 

6,500 
37.500! 

2,950; 

1.200; 

500! 
5,500! 

25\666 
y,ooo! 

12,500; 
6,000 
8,000 

10.000 


cent. 
146 
148 


share. 
~30" 


share. 
115 


20 

150 

s     90 


cent. 


150 
90 
130 
100 
100 

share. 


New  Orleans. 

Germania 100 

Hibernia 100 

Lafavette _50x 

Mechanics  &  Traders' 100! 

Southern    100 

Sun 100 

Teutonia  (assessment  paid).  100 
Teutonia  (assessm't  unpaid)  100 


Per 


New  York. 

Commonwealth 100 

Continental 100 

EmpireCity 100 

German-Alliance .100 

German-American    100 

Germania 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuvvesant 25 

United  States 25 


212 
212 
100 
115 
150 
102 
50 

Per 
150 
1300 


share. 
70 


1050 

cent. 
110 


share. 
102 
102 
110 


180 

share. 


cent. 


share. 
60 

share. 
110 
250 
230 

125" 

152 

125 


cent. 


200 
480 
300 
180 


100 


250 
125 


30 


1500 
120 
260 
520 
400 


150 
500 
200 

20 
300 
200 
180 
310 
100 

80 


Westchester 10 

Williamsburg  City  (Brooklyn)50 


Philadelphia. 

I  Alliance  of  Philadelphia 10 

American  Fire 100 

;  Delaware 25 

Fire  Association 50 

^Franklin  Fire    100 

Girard  F  &  M 100 

Insurance  Co  of  N  A 10 

Jefferson 50 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonia 100 

Union 20 

United  Firemen's 10 


Pittsburgh. 

Allemannia   50 

Armenia 100 

Ben  Franklin 50 

Birmingham   50 

City 50 

German    50 

German-American   50 

Humboldt    50 

Monongahela 50 

National 50 

People's 3734 

Pittsburgh 50 

Teutonia . 50 

Union _ 50 

Western 50 


Providence. 

Equitable 50 

Pro v  Washington 50 


Richmond. 

Virginia  Fire  &M 25 

Virginia  State 25 


San  Francisco. 

Fireman's  Fund 


.100 


St.  Louis. 

American  Central 


.100 


St.  Paul,  Minn. 

St  Paul  Fire  &  Marine 100 


Washington. 

Arlington 10 

Colonial   100 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin — 25 

German-American    100 

Metropolitan 50 

National  Union 5 

People's 5 

Potomac 25 

Riggs   5 


MARINE  INSURANCE  SCRIP, 

Atlantic  Mutual  1901 

1902 

1903 

1904 

1905 

1906 


MANUFACTURING    STOCKS. 

Northern  Mills.        Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass)  - 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co 100 

Boott  Cot  (Mass) 1000 

Border  Citv  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston. Duck  (Mass) -700 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fh.ll  River).- 100 

Chicopee  (Mass)  Old 100 

New  stock 

Citv  Manufacturing  Co  (N  B)100 

Cocheco  (N  H). 600 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

CorneU  Stocking  Co  (N  B)..100 


Bid. 

Ask. 

500 

700 

Per 

share. 

5h 

fcl  00 

30 

32 

£345 

£200 

£340 

23 

23^ 

fcl50 

frS0J4 

k45H 

fc300 

fe8l 

fc77 

fe60 

k30H 

kl8 

Per 
70 
50 
95 

64 


76 

85 

65 

110 

50 

60 

130 

•  _  -  _  - 

120"" 

80 

110 

59 

75 

60 

Per 

share. 

d    50 

d    60 

Per 

46 

31?i 

Per 


Per 


Per 


Per 
31 

"ioji 

5 
92 
24 
47 
265 
92 

734 

8 
29 

x8X 


102 

102 

103  34 

10434 

105 

10634 


Per 
31834 


215 

13234 

120 


185 
107  J4 
112 
234 
97 
25 
200 
1300 
106 
120 
62  H 
98  H 
9 

9234 
155 

13234 
165 
1100 
35 


Stocks. 


Par.     Bid 


share. 

80 

85 
100 

68  34 
s70 


share. 
"32  M 


share. 
5 


share. 
215 


share, 
s  155 


share. 


97 
834 
6M 


9 


104 

104  34 

105  34 

106  y2 

107 
10834 


share. 

"85" 
220 


8734 
156 
60 

7234 
190 
110 
s  113 


Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 

D wight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass)... 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  HJ 1000 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn..  100 

Preferred  (new) 100 

Newmarket  (N  H) 100 

Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River). -.100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H) 300 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Mass) 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River). -.100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Co  (Me) 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia). 100 

Belton  Mills  (SC)... 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 
ClearwaterBl'h  &  MfgCo(SC)100 

Preferred 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (S  C) ...  100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 100 


Ask. 


355 


1090 
100 
125 


10234 


100 


215 

81325 

110 


8     65 
102 


S    9534 


175 


Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)._100 

Enoree  Mfg  Co  (S  C) 100 

Enterprise  Mfg  Co  (Ga)  pref  .100 
Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mfg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 

Lockhart  Mills  (S  C) 100 

Louise  Mills  (N  C) 100 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (S  O.100 

Orangeburg  Mfg  Co  1st  pref 

Orr  Cotton  Mills  (S  C) 100! 

Pacolet  Mfg  Co  (S  C) 100[ 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe.FW.MfgCo  fSC) 100 

Roanoke  Mills  (N  C) lOOi 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100, 

Stonewall  Cot  Mllls(  Mobile). 1001 

Trlon  Mfg  Co  (Ga) 100 

Tucapau  Mills  (SC)... 100 

Union-Buffalo  Mills  (S  C) . . 
Victor  Mfg  Co  (S  C) 100 


125 
160 
167J4 
680 

38 

50 

35 

50 
900 

"25"" 
13234 
13234 

90 
114 

80 
106 

85 


44 
8734 

950 

19834 

675 

71 

20 

80 

*78H 
1900 
2700 


290 

200 

128J4 

101 

10734 

12i 

12734 

117 

11234 


Per 


112 
120 
60 
104 
122 
138 


92 
64 

129 


86 
200 

90 
160 

95 
112 
200 

97 

99 


166 


90 
165 
105 

06Jj 
114 

80 
103 
190 
170 
167 
206 
122 
128 

64 
145 
100 


375 
8334 

«  lis" 


90 

iio" 

12734 
168 


46 

"3734 
62 
1000 

I  "36" 


90 
7234 
80 
46 


81000 
706" 


82 


82800 
306 

•  300 


12234 

130 

120 


160 

165 

130 

77 

9834 

100 

1000 

85 

87  34 

134 

127 

140 

225 

250 

70 

12334 

6234 

130 

1000 

share. 


85 

91 

116 

100 

10334 

123 

80 

85 

107 

110 

122 

164 

i  i5  " 


120 

130 

68 
105 
125} 
145 
100 

95 

130" 
85 
92 

"92"- 

165;  • 

98    • 

115   • 

163"" 
104 

96 
173 
102 

94 
185 
110 
101 
120 

97 
105 
200 
173 
177 
210 
123 

"68 
151 
105 
142 


117 


o Purchaser  pays  accrued  interest.  dPrice  per  share,  not  per  cent.  tLast  sale.  nNominal.  «Sale  price.   xEx-divldend.  i/Ex-riehti.  z  Under  the  rule 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxiiii. 


Stocks. 


Par. 


Warren  Mfg  Co  (S  C) 100 

do     preferred 100 

Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville. ..100 
Whitney  Mfg  Co  (SC). 100 

MINING  STOCKS. 

Acacia - 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 

Alamo 1 

Algoma  Copper  &  Smelting 

Allouez 25 

Amalgamated  Copper. 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting ..25 

Anaconda   Copper... 25 

Arcadian    25 

Arnold    25 

Ash  Bed - -25 

Atlantic 25 

Bingham  Consol  Min  &  Smelt. 50 
Bonanza  Development  Co. ..10 
Boston  Consol  Copper   &   Gold 

Mining  Co  Ltd  Rects .£1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining If 

Calumet  &  Arizona ...10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 6 

Copper  Range  Consol  Co 10( 

Creede&CC... -1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante ] 

Doctor  Jackpot  — 1 

Doe  Run  Lead 10C 

Dominion  Copper -.1 

Douglas  Copper -.5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold l 

Fannie  Rawlings. 1 

Federal  Mining  &  Smelting. .100 

Preferred. 100 

Franklin  (L  SJ  Boston 2[ 

Gold  Dollar  Consolidated 1 

Golden  Cycle l 

Gold  Hill  Copper 1 

Granby  Cons  M  S  &  P -10 

Granite-Bi-Metallic  (St  L)...l( 
Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co 10 

Preferred 10 

Guanajuato  Consolidated 6 

Hart  Consolidated l 

Homestake  Mining 100 

Hope  Mining  Co. -10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot... 1 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  Co 10 

Mary  McKinney -- 

Mass  Consolidated — 25 

Mayflower   26 

Michigan    25 

Mitchell    -.10 

Mohawk 25 

Mollie  Gibson 5 

Montreal  &  Boston  Consol 5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Ohio   Tonopah 1 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola - 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Quincy 25 

Rhode  Island 25 

Rose  Nicol 1 

St  Joseph  Lead(  new  stock)..  10 
Santa  Fe  (Gold  &  Copper)...  10 

Seneca  _ 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

Tamarack 25 

Tecumseh 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada) 1 

Tonopah  Ext  Mining 1 

Trinity  25 

Union  Copper  Co 10 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100 

Preferred 100 

United  States  Coal  &  Oil 25 

Utah  Consolidated 6 

Victoria    25 

Vindicator 1 

White  Knob 10 

Preferred 

Winona 25 

Wolverine 25 

Work    1 

W    ;mdot 25 


Bid. 


Per 

97 
105 
100 
100 
145 


Per 

14 
25c 
m     6 
77 
2c 

"33" 

100k 

..... 

o  251 
2k 
90c 
1 
14 
30 
45c 

26 


7  k 
32  H 

109 
690 

22  Vi 
2 


50c 
73% 

l«c 
6c 

i6« 

5%c 

8kc 

"3-16 

46  k  c 

Ik 

42  k 

2kc 

150 
94  H 

""8c 

75c 

W% 

Ilk 

20c 

22k 
2k 
\% 
9k 
5k 

2Hc 

82  H 

20c 

22k 

19k 

5Hc 

2kc 

3H<: 

9 
47 

7% 

45c 
13 

4k 
62 

4kc 

k 

2*Ac 

6- 10c 

18k; 

26( 

75c 
38  k 

3 
105  k 
26 
4kf 

60c 

ik 

"V.43 


Ask. 


Stocks. 


Par 


Ik 
3k 

87  k 
3  k 

2*4  c 

16 

1H 

55 

9k 
25c 


102 
10 

39k 

18H 

5  k 

8k 

Ik 


62  k 

85 

10 

57k 
6  k 
02c 

k 

2k 

7 
163 
12kc 

76c 


share. 
100 
107 
115 
115 
150 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 


34  k 


Albany   Trust    (Boston) 100 

Alliance  Realty  Co ...100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston).  100 

share.      Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
14k  jBost  Gr'd  Rent  Tr  (Chic)..  1000 

40cj  Boston  Land  (Boston) 10 

6k!lBoston  Real  Est  Tr  (Bost).lOOO 

80       Boston  Stor  Wareh. (Bost).. 100 

Bromfield  Bids  Tr  (Boston).  100 

Business  Real  Est  Tr  (Bost).lOO 

J  Central  Building  Tr  (Boston)  100 

100k'  Century  Realty  Co 100 

15c    Chicago  Real  Est  Trustees(Chic) 

10k  City  Associates  (Boston) 500 

251k  City  Real  Est  Trustees  (Chicago) 

Claverly  Tr  (Cambridge) 500 

95c  Congress  St  Associates  (Bost)100 

Ik  Congress  St  BldgTr  (Boston)  100 

14 k!  Constitution  Wharf  Tr(Bost)100 

30k  Copley  Square  Trust  (Bost).lOO 

50c    Delta  Building  Trust  (Bost).lOO 

Devonshire  Bldg  Tr  (Boston)  100 

26k  Dwelling  House  Assn  (Bost)1000 

1       East  Boston  Land  (Boston).. 

7k  Ensley  Land  Co... 

32 k  Essex  Street  Trust  (Boston) .  1 00 
110     :  Factory  Buildings  Tr  (Bost).lOO 

700      Fifty  Associates  (Boston) 

23  Haymarket  Trust  (Boston).  100 
2.20  Hotel  Bellevue  Trust  (Bost). 100 
5  k  Hotel  Somerset  Trust  (Bost)  100 

5  Hotel  Trust,  Touraine  (Bost)  100 
52c  Hudson  Realty 100 

74       Huntington  Cham  Tr  (Bost). 100 

2c  Journal  Building  Tr  (Boston)lOO 

6k  e  Kimball  Building  Tr  (Bost).  100 

17kiLovejoys  Wharf  Tr  (Boston)  100 

6kcilManhattan  Beach  Co 100 

8kc  Merch  Real  Est  Tr  (Boston)lOOO 

i  Municipal  Real  Est  Tr  (Bost)100 

5-16  Old  South[Bldg  Tr  (Bost)pf.lOO 

6  iPaddock  Trust  (Boston) 100 

47 kc  'Pemberton  Bldg  Tr  (Boston)lOO 

lklPost  Office  Square  Tr  (Bost)  100 
42k  Pray  Buildings  Tr  (Boston).  100 
3kc  Quincv  Market  R  E  Tr  (Bos)100 
170  Real  Estate  Associates  (Bos)100 
96k  Realty  Associates  of  Bklyn..  100 
17k!  SouthStreet  Trust  (Boston). 100 
8kc  South  Terminal  Tr  (Boston).lOO 

State  St  Associates  (Boston)|100 

2k  State  Street  Exchange  (Bos)  100 
12  Suffolk  Real  Est  Tr  (Bost).  1000 
25c  i  Summer  Street  Trust  (Bost).  100 
22k|  Terminal  Hotel  Tr  (Boston).  100 

2k'      Preferred 100 

Ik!  Texas  Pacific  Land  Trust. -.100 

10kl  Tremont  Building  Tr  (Bost). 100 

5k1  Trimountain  Trust  (Boston)  100 

5c|iUniversity  Associates  (Cam)  100 

83k||West  End  Land  (Boston) 

Western  Real  Estate  Trust..  100 
Winthrop  Bldg  Tr  (Boston)  1000 


Bid. 


22  k 
19k 
6kc 
5c 
3kc 
10 
49 

8k 

55c 
13k 

4k 
62  k 
5kc 
k 
3e 
9-1 0c 
18k 

27  c 


TELEGRAPH  &  TELEPHONE 
STOCKS. 


39  k 
3k 
106 

26  k 

4kc 

75c 

2kc 

2c 

1.49 

2c 

2 

4k 
88 
4 

3c 
17 
Ik 


Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y)..100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri  .100 
Bell  Telephone  of  Philadelphia50 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg. ..100 

Central  Union  Telephone 100 

Chesa  &  Potomac  Telephone  100 

Chicago  Telephone .100 

Cin  &  Suburban  Bell  Telep.,50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .100 
Cuyahoga  Telephone 50 

Preferred ..50 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 

Federal  Telephone. 10 

Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep .100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Telephone 100 

Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.. 5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg..  10 

Preferred.. 10 

Michigan  State  Telephone. .100 

Preferred 1 00 

Missouri  &  Kan  Telephone..  100 
Mobile  <fc  Gulf  Telegraph.. .100 

Mont  real  Telegraph 40 

Nebraska  Telephone. -100 

07r  New  Kngland  Telep  &  Teleg. 100 
%  N  Y  &  New  Jersey  Teleph..  100 

N  V  A:  Penn  Telephone 100 

Northwestern  Telegr  ( Guar).. 60 
Pac  &  Atlantic  Teleg  (Guar). 25 
Pacific  states  Telep  &  Teleg.  loo 
Pennsylvania  Telephone  Co. .50 


9k 

3-1 6c 
105 
10k 
40 
19k 
5k 
9 

Ik, 
3 
03  k  i 
100 

11 

56 

6k> 


7  k 

164 
13c 

1 


Per 


a    90 
118 

15 
a    75 

a 

a  100 
a  825 

4k 
a  1165 
a  114 

a 

a 

a 

190 
a  700 
a  590 
a  700 

a 

a  99 

a 

a  100 

a 

a  80 
a  65 
a      700 


5k 
75 


a 

a 

a  4000 
a  75 

a 

a 

a  106 

125 

a    70 

a 

a  50 

a  100 

5 

a 

a 
a 
a 
a 
a 
a 
a 
a 


95 

48 


97 
95 
153 
a  100 

a 

a 

a 

a 

a 
a 
a 


95 
80 


75 

a 

a 

a 

60c 
a  105 
a 


Ask. 


share. 


95 
125 


STOCKS. 


Par. 


Bid.        Ask. 


Per 


139 
96 


Per 

75 
98c 
2k 

25 

90 
125 
100  k 
150k 
155 

56 
125 
145 


59 
119 
157 
rf51k 
119 
116 

24 

42 
120 

78 


47 
119 

89 

76 
115 

d   "ilk 


70 
54 
Ik 

"3  k 
5k 

50 
X91 


140 
167 

97 

X   130k 

R'8 

15 
120 

80 

95 
(to  45 


80 

90 
103 
900 

4k 

1180 

"95"" 
97 

100 
200 
850 


495 

101 

80 

"80"" 

90 

85 
800 
9 
6  k 

85 

95 
4250 

90 

65 

SO 
117 
135 

85 

80 

70 

102 

7 

1000 

100 

55 

80 

70 

95 

85 
101 
100 
165 
105 

75 

98 
100 
950 
105 

90 

95 

79 
105 

95 
102 

75  c 
110 
950 


Providence  Telephone. 50  d  110 

Rochester  Telephone  Go 100 

Rocky  Mt  Bell  Telep 100 

Southern  New  England  Tel. 100 
Southern  &  Atl  Teleg  (Guar). 25 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common . .  1 00 

Preferred 100 

Western  Telep  &  Teleg  Co..  100 

Preferred 1 00 

Western  Union  Telegraph. .100 


cent. 


1.02 

2k 

39 

92 
135 
101k 
152 


56  k 
130 
163 

67  k 

62 
123 
160 

52k 
123 


27 


53 

123 

90 

82 
118 

69  k 
12 
40 
80 
63 
2k 
..... 

6k 

51 

92k 

63 
150 
170 

98  k 
131 
135 

25 
125 

85 
105 

50 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 

Chicago  Title  &  Trust  Co...  100 
City  Safe  Dep  (Albany ,N  Y1.100 
Columbia  Title  (Washington)  5 
Fidelity  &  Deposit  Co  of  Md..50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co.. 100 

Nashville  Title  Company 

National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  &  Securitv  Co 1 00 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis)  .100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity .  100 
Washington  Safe  Deposit  Co  100 

Washington  Title... 10 

Westches  &  Bronx  Tit&Mtg  Gu 


MISCELLANEOUS  STOCKS. 

A  Booth  Packing  Co 100 

Preferred .100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor..  100 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred .100 

American  Book 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Graphophone 100 

Preferred 100 

American  Grass  Twine  Co..  100 

American  Hardware  Co 1 00 

American  Hide  &  Leather..  100 

Preferred 1 00 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Am  Malting  Co  ctfsof  dep . .  1 00 

Preferred  ctfs  of  dep 100 

American  Pipe  Mfg ..100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association  .100 
American  Publish'g  (Hartf'd)  25 
American  Radiator  Co 100 

Preferred 1 00 

American  Screw  Co 100 

American  Sewer  Pipe  Co 1 00 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.lOO 

Preferred 1 00 

American  SnufT  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 100 

American  Stove  Co. 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco  (New) 100 

Preferred 1 00 

American  Type  Founders 100 

Preferred 100 

AmerWaterWorksGuarantee  100 
American  Window  Glass 100 

Preferred .100 

American    Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred.. 100 

American  Writing  Paper 100 

Preferred 1 00 


48  k 


11 
x£8 
91k 


185 
375 
120 

107k 
105 


cent. 
120 

"90k 

141 

102 

81k 

60 

S8 

12 

90 

92k 


195 
400 
130 
108  k 


4 

135 

137 

130 

1S6 

190 

100 

55 

56 

100 

102 

90 

130 

135 

145 

190 

200 

86 

70 

440 

17 

20 

76 

180 

190 

200 

125 

126 

125 

130 

54 
5 

175 

70 

180 

35 

39 

110 

112 

245 

265 

57k 

105 

17k 

18k 

46 

49 

24k 

25  k 

90 

93 

24  k 

25  k 

£9 

145 

148 

116 

119 

7  k 

7k 

55k 

57 

37  k 

37  M 

100 

102 

6k 

7 

180 

182 

106 

no 

31k 

31k 

91 

93  k 

-  _  •  • 

150 

226 

234 

104k 

110 

106 

108 

42 

44 

81 

83  k 

8 

8k 

104 

107 

6k 

7 

29  k 

30 

175 

63  k 

64  k 

19k 

21 

40 

44 

72k 

72k 

113 

116 

3 

5 

26k 

28 

s  175 

30 

40 

70 

80 

95 

105 

10 

117 

119 

130 

134 

168H 

26  k 

26  k 

64k 

65 

107k 

110 

96  k 

97  k 

151k 

152k 

116k 

118 

200 

240 

102 

110 

1 

3 

40 

4S 

5 

10 

"27" 

28 

137  k 

138  k 

135 

139 

3k 

4k 

390 

410 

100 

101  k 

34 

38 

92 

97 



150 

"18"" 

"21" 

36  k 

37 

103 

105 

25 

100 

3k 

4 

23k 

24k 

o  Purchaser  also  pays  accrued  interest.       b  Assessment  paid,     c  2d  Instalment  paid,      d  Thli  price  Is  per-share,  not'per  cent.     A:  Assess  men 
paid.     (  New  stock.      m  1st  Instalment  paid,     n  Nominal.      0  Anaconda  is  now  quoted  per  cent'       «  Sale  ;irice.     x  Ex-dividend,         Ex-rights. 


Aug.,  1906.] 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par. 


Bid. 


Associated  Merchants, lst'.pnOOfc  x  109% 

Babcock  (The)  &  Wilcox  Co.  1 00  o  103 

Baltimore  Warehouse  Co 20  d    20 

Barney  &  Smith  Car 100  65 

Preferred 100     

Bay  Shell  Road  Co  (Mobile).. 25  d    2734 

Beatrice  Creamery 100      

Preferred 100      

Billings  &  Spencer 25  d    37% 

Bliss  (E  W)  Company 50  140 

Preferred 50  130 

Borden's  Condensed  Milk...  100  165 

Preferred 100  112 

Boston  Steamship  Co 100i     

Preferred 1 00      

Brandon  Printing  Co  (Tenn)100  100 

Broad  Brook  Co  (Hartford).. 25  d    20 

Brooklyn  Ferry  Co.. 100  1% 

Brunswick  Dock  &  City  Imp  100  13  % 

Burr  Index  Co  (Hartford) 25  10 

ButterickCo 100  40 

Calif  Fruit  Canners' Ass'n...  100  95 

California  Wine  Association .  1 00      

Calumet  &  Chic  Can  &  DocklOO  56 

Canton  Co  (Baltimore) 100      

Casein  Co  of  America ,  com . .  1 00  3 

Preferred 100  75 

Case  Lockwood&BrainardColOO  145 

Celluloid    Co 100  135 

Central  Fire  Works,  commonlOO  12 

Preferred 100  65 

Central   Foundry 100  4 

Preferred 100  15 

Central  Leather. ...100  39 

Preferred 100  101% 

Champion  Coated  Paper,  pf. 100  123 

Chesebrough  Man'f'g  Co 100  440 

Chicago  Auditorium  Ass'n.. 100  10 

Chicago  Brew  &  Malting _  1 

Preferred 6% 

Cliic  June  Ry&UnStk  Yds.. 100      

Preferred 100      

Chicago  Pneumatic  Tool 100  49 

Chicago  Ry  Equipment  Co ...10  8.10 

Cin  Tobacco  Warehouse  Co .100  49 

Cincinnati  Union  Stk  Yards.  100  102 

Preferred   50      

Citizens'  Steamboat  (Troy). 100  85 

Citv  Investing  Co. 108 

Claflin  (H  B)  Co 100:     108 

1st  preferred 100  96 

2d  preferred 1001       96 

Cleveland &Sandusky  Brew.l00|       25% 

Preferred 100  76 

Cleveland  Stone  Co 1 00  98 

Consol  Car  Heating 1 00  50 

Cons'd  Cotton  Duck  Corp 50  d    10% 

Preferred.. 50  d    32% 

Consol  Fire  Works 1 00  20 

Preferred 100  60 

Consolidated  Ice  Co 50  d 

Preferred 50  of 

Consol  Ry  Lt  &  Refrig  Co...  100 
Consolidated  Rubber  Tire. -.100 

Preferred 100 

Consol'd  Storage  Battery...  100 

Contra  Costa  Water 100 

Corn  Prod's  Co  ctf  of  deposit  100 

Preferred 100 

Corn  Prod's  Refining  com  ..100 

Preferred 100 

Cramp  Ship&Eng  Bldg 100 

Crescent  City  Slaughter-H'se.50 
Curtice  Brothers  Co 100 

Preferred. 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100;  64 

Preferred   certfs 100  64 

Diamond  Match  Co,  111 100  127 

Distillers'  Securities  Corp ...  1 00  59  % 
du  Pont(E  I)de  Nemours  Powd — 

Common 100  105 

Preferred ..100  87 

Eagle  Lock 25  d    70 

Eastman  Kodak  of  N  J 1 00  267  % 

Preferred... 100  118 

Electric  Boat  Co 100  20 

Preferred 100  60 

Electric  Bd&Share  Co  pf 100!x    87 

Electric  Vehicle  Co 100,  10 

Preferred 100,  14 

Elgin  National  Watch  Co. ..100|  181 

Ely  Walker  Dry  Goods 100  105 

1st  Preferred 100  115 

2nd  Preferred 100  95 

Enterprise  Soap  Co  (Tenn)..100|  60 

Fairbanks  Co,  E  &  T.. 500,  325 

Farmington  River  Power 25ld    55 

Far  &  Ship  Tob  Wareh  Co . .  1 00!     

1st  Preferred 100     

2d  Preferred 100!     

Fay  &  Egan  Co  (Cin)  pref 1001  127 

General  Asphalt,  trctfs 1001  8 

Preferred,  tr  ctfs 100  36 

General  Chemical  Co 100  70 

Preferred. 100  102 

General  Railway  Signal  Co..  100  65 

Preferred .100       

Globe-Wernicke 1 00  114 

Preferred 1 00      

Gorham  Manufacturing  Co. .100  150 

Preferred... 100  125 

Gottlieb-Bauer-Straus  Brew  100i  9% 

Gray  &  Dudley  Co  (Nashv).lOO  102 

Great  Lakes  Towing 100  19  % 

Preferred 300      

Guggenheim  Exploration 100  220 

Hackensack  Water  Co. 25  150 

Preferred... 25i  150 

Hall  Signal  Co 100  90 

Harbison  &  Walker  Ref 100)  10}$ 

Preferred 100     

Hartford  Carpet 1 00  25 

Preferred .100  112 

Havana  Tobacco  Co 100  20 

Preferred 100  35 

Hawaiian  Com  &  Sugar 100!  86)4 


Ask. 


Stocks 


Par 


107 
24 
66 

13S 


93 
90 


134 
175 
116 

65 

75 
105 

22 

2% 

15 
"63"" 


58 

94 
6 

85 
150 
140 

17 

70 
5 

19 

39  y2 

102% 


4S0 
15 

i% 

6% 

160 
120 

50  % 
8.17)4 

50 
107 
105 

90 
114 
115 


Bid. 


20 
78 
18 
18 
130 
118 

160' 


26  y2 

79 


55 
12 
33 
40 

70 


5% 

•  74 

5% 

1 

1% 

9 

12 

8 

11 

58 

21 

79 

24 

21 
148 
120 

163" 

11)4 

67 

67 
135 

60% 

109 

89 

75 
272 

119)4 
25 

70 


12 

17 
185 
110 
117 

97)4 

70 


50 
110 

70 
130 

87" 

79 
104)4 

38 

98 
120 
129 

135" 

10 
105 

20)4 

83 
22X 
175 
175 

98 

"78" 

35 
115 

20)4 

37 


65 

42% 

SO 
130 

16 

25 
140 
360 

12% 

39 

98 
140 
117 


Herring-Hall-MarvinCo(new)100       20 
Hoboken  Land  &  Improve't.100      200 

Holyoke  Water  Power 100     350 

Hooven  Owens  Rentsc-hler  pflOO       98 
Hoster-Columbus  Breweries. 100       15 

Preferred 100       65  % 

Houston  Oil 100  9 

Preferred 100       43 

Huebner-Toledo  Brew 100       12 

Preferred 100       54jj 

Hutchinson  Sugar  Planta'n.,50      

Hydraulic  Press  Brick 100     110 

Illinois  Brick  Co 100       45 

Independent  Brewing. 50       15)4 

Preferred .50        43 

Ingersoll-Rand  preferred 100       87)4 

International  Banking  Co 100     

Internat'l  Construction  Co. .100      

Inter-Mercantile  Marine 100       10?-s 

Preferred 100       27% 

International  Paper  Co  com.  100       19 

Preferred 100       84 

International  Power  Co 100       48 

International  Salt 100       33 

International  Silver. 100         5 

Preferred 100       50 

Internat  Smokeless  P  &  C  com50 

Preferred 50  k 

International  Steam  Pump. .100 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25  d 

Preferred .25  d 

J  R  Montgomery  Co 1 00 

Johns-Pratt  Co. ..100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co. 100 

Preferred. 100 

Kentucky  Wagon .100 

Keystone  Watchcase  (Com).  100 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotvpe 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia).-lO 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co  .100 
Louisville  Tobacco  Wareh'se  100 

Preferred.. 100 

Mackay  Companies.. 100 

Preferred 100 

jMackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Introduction  — 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  Count v  Water  (Cal).-lOO 
Marsden  Co  (Phila) 100 

Preferred 100 

Mergenthaler  Linotype 100 

iMex  Nat'l  Construct 'n  pref  ..100 
Miami  &  Erie  Canal  Trans..  100 
Milw  &  Chic  Breweries  (Ltd)£10 

i Mine  Securities 5 

Minneapolis  Brewing  Co 100 

Preferred... 100 

Mobile  Brewery 100 

Monongahela  Water 25 

i  Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

I Nat  Autom  Weighing  Machine. 5 

Preferred 5 

National  Biscuit  Co 100 

Preferred.. 100 

i  National  Candy 100 

1  st  preferred - 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  &  Stamping... 100 

Preferred 100 

Nat  Fertilizer  (Nashville)...  100 

Preferred 1  OOt 

SNational  Fire-Proofing  Co...50d 

Preferred 50  d 

National  Glass   pref 50  d 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co25  d 

New  Haven  Water  Co 50  d  107 

New  Jersey  Term  Dock&ImplOO      

New  Orleans  Brewing 100       82 

Preferred 100       88 

N  O  Water  Supplv  Co  Ltd. .100       33)4 

New  York  Air  Brake 100      140 

New  York  Dock  Co 100       31 

Preferred 100       80 

N  Y  &  East  River  Ferry 100       65 

N  Y  &  Kentucky  Co 100     266 

Preferred -100      140 

N  Y  Transportation  Co 20  d      5% 

Niles-Bement-Pond,  com.. .100     130 

Preferred - 1 00      1 05 

Nicholson  File  Co -100     214 

Norfolk  &  Wash  Steamboat  .1 00  xj/270 

Norfolk  Silk  Co  preferred ...  1 00;     

North  American  Co  (new)...  100       94 

Oceanic  Steamship  (San  Fr).100     

Old  Dominion  Steamship...  100     120 
Otis  Elevator 100       46 

Preferred 100        98 

Pacific  Coast  Borax 100      152 

Pacific  Coast  Co 100      130 

1st  preferred 100     100 


Ask. 


59% 

74 

18% 

15)4 

70 

16 
120 
100 
130 

80 

68 
118 

74% 

72  % 
100 

15 

93 

110 

3 

% 
2)4 

"i% 

194)4 
13 


21 

d     3-16 

«  155 

107 

150 

27 

68 
180 

90 

30 

92 

25 

89 

67 
1 

16)4 
100)4 


81  % 

120  !4 

16% 

83)4 

25 

75 
6% 

26  )4 

24% 

79 
101% 

25 
106 

25 


30 


Stocks. 


Par.     Bid. 


102 

20 

70 

10 

45 

11 

57 

15 
130 

47 

15?a 


95 
150 
116 

11 

27% 


20 
84)4 
60 
34)4 


Pacific  Coast  Co. — (Con.) 

2d   preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic . 2y2 

Phoenix  Securities 

Pittsburgh  Brewing  Co .50 

Preferred 50 

Pittsburgh  Plate  Glass  Co. .  .100 
Planters'Compr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  10G 

Pneumatic  Signal  Co .100 

Pope  Manufacturing 100 

1st  preferred. 100 

2d   href  erred 1 00 

Port  Costa  Water 

Portland  Water. .100 

Pratt  &  Cady  Co... .100 


28 


46 

S5 
140 

16)4 

25% 
160 


13)4 
41)4 
99 


172)4 
8138 

00)4 
78 


128 
31)4 
56 

d  113 


2)4 
)4 
31 
50 
UO 


107 
20 

2% 

67 
14 


106 
170 
102 

49)4 

99 
373 
204 
226 


102)4 
52% 
98% 

9% 

3 
70 

107 


285 


107 
100 


15)* 
75 


130 
103 
155 


71 


74% 
73)4 
110 
25 
95 
135 
3 
% 


1% 

195)4 
17 

"23" 
% 


110 
153 


75 
181 

96 

37 
100 

33 

97 

67% 
118 

17 


85 
88 
123 
17)4 
8"! 
35 
90 


127)4 
123% 

25 

80 
520 

45 

95)4 
218 

24)4 

40 

120 

8 

28 
607 


210 

49 

27  % 

98 
115 
114 
1035* 

29)4 


25 
15 
93 
45 
7 
70 


I  Pratt  &  Whitney  pref 100 

;  Pressed  Steel  Car  Co 100 

Preferred 100 

Procter&GambleCo(new  stk)100 

Preferred 100 

Pullman  Company. 100 

Quaker  Oats  Co 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine.. 10 
RI  Perkins  Horse  Shoe 100 

Preferred 1 00 

Royal  Baking  Powder  pref..  100 
Rubber  Goods  Mfg  Co  pref. .100 
Safety  Car  Heating  &  Ltg..l00 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co .100 

Shultz  Belting .100 

Simmons  Hardware 100 

1st  preferred 100 

2d   preferred 100 

Simpson  Securities.. 100 

Preferred 1 00 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred '.00 

Smyth  Mfg  Co  (Hartford). ..100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  (Flour)  Milling...  100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Underground  CablelOO 
IStanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Street 'sWest'nStableCarLinelOO 

Preferred 1 00 

Stromberg-Carlson  Tel  Mfg.  100 

Preferred 100 

Swift  &  Co 100 

Tenth  &Twenty-thirdStFerry  100 
Torrington  Co — Common  A.. 25 

Preferred ..25 

Trenton  Potteries 100 

Preferred   (new) 100 

Trow  Directory  (new) 100 

Union  Bag  &  Paper 100 

Preferred 1 00 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis)'.. 100 
Union  Ferry  (N  Y  &  Bklyn).100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal .50 

Preferred 50 

Union  Type  Writer 100 

1  st  preferred 100 

2d  preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  &  Paper.-lOO 

Preferred 1 00 

United  Cigar  Mfrs  com 1 00 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs. 25 

Preferred  trust  certfs 25 

U  S  Bobbin  &  Shuttle  com..  100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  &  Fdry..l00 

Preferred 1 00 

U  S  Envelope  Co... 100 

Preferred 1 00 

II  S  Express 100 

U  S  Glass ..100! 

US  Leather  (old) 100, 

I     Preferred 100 

I U  S  Playing  Card  Co 1 00 

U  S  Printing  Co 100 

U  S  Realty  &  Improvement. 100 
U  S  Reduction  &  Refining. .100 

Preferred 1 00 

U  S  Smelt    &  Reti  com 50 

Preferred    50 

U  S  Rubber 100 

Preferred 1 00 

2d  pref 100 

Va-Carolina  Chemical  Co...  100 

1st  Preferred 100 

Vulcan  Detinning  Co 100 

Preferred.  _ ...100 

Waltham  Watch  com i 

Preferred 1 00 

Washington  Market 50  d 

...     Wells  Fargo  Express 100, 

95)4  Welsbach  Company. 100; 

2M  West  cot  I  Express  pref 100, 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Rrake  Co..5(i  i  145% 
Westingh  AutoAir&StCoup.  100      ... 

Winchester  R  Arms  Co 100    1000 

Worthington  Pump  pref 100      115 


27 
100 


94 
120 
121 

46 

51 
1% 
9*A 

45% 

98 
109% 


25 

79 

104 


33 

90 

89 

40 

145 

42 

83 

70 

290 

146 

6 


108 


29% 

60 
114 

48)4 

92 

20 

89 
123 
..... 

103% 
140 

85  34 

77 

37 

75 

56% 

45% 

43)4 
107 

77% 

3634 
107 
SS4 

68% 


18)4| 
290 

25 
112 

31 


49 
102 


132 
108 


Ask. 


133 
35% 

113% 
2% 
% 
31% 

l"l"3)4 
50c. 
10 

"35"" 
3% 
72 
17 

I67" 

107"" 

50 

99% 
380 
206 
240 
134% 
103 

53% 
100% 

10 
5 

80 
110 

310** 

58 

67 
110 

116 
130 

125% 


540 

55 

96% 
225 

24% 

46 
130 

10 

32 

615 

8  215 


28% 
100 


104% 

35)4 

21% 

26 

20 

97 

55 
9 

72 
125 
150 

•  -  -  •  • 

101 

81 
S    97 

97 
123 
125 

50 

53 
1% 

10 

46% 

99% 
110% 

80 
30 
70 
120 
49 
93 

"92" 
128 

60 

13 
116 

"87% 

78 

38 

77 

57 

46 

44% 
108 

80 

37 
109 

10 

59 

875 

8145 

366" 
29 

32" 

146% 
28 

119" 


d  This  price  Is  per  share,  not  per  cent,     n  Nominal.     1  Sale  price,     x  Ex-dividend      y  Ex-right9. 


.0 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  fiat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid. 


ALABAMA 

4s   renewal  Class  C  July  1 
1956 J&J 

3J4s  renewal  Jan  1956, J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&Aj 

5s    Improv    1921 M&S 

5s  School   1924 )&J 

Jefferson  Co— 6s    1921 -A&O 

6s  Dec   1    1917 J&D 

5s  Julv   15   1920 J&J 

434s  July  1  1931 J&J 

Madison  Co — 

5s  Jan  1  '19  op  '09.. -J&J 

Mobile — 

5s  1906  to  1919  opt. .M&S 
434s  Wat  &  Sew  '39-. J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09.F&A 

6s  Mar  1908. M&S 

5s  June  1911 J&D 

Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921 J&J 

5s  Jan  1  1907 J&J 

434s  Water  1928 A&O 

Montgom'y  Co— 5s  '35 .A&O 

ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding '53  op  1913. J&J 
Phoenix — 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950. J&J 

ARKANSAS 
Helena — Judg  &  refg  5s  1907 

to  1924.    I&J 

Little  Rock— 5sTJuIy  1909.. 
»t  Francis  Levee  Dist — 
6s  1943 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '06  to  '41  .J&D 
Eureka— 4^s  g  July  15  1906 

to  1944 J&J  15 

Los  Angeles — 5s  '06-'09.A&O 

434s  1907  to  1935 J&J 

4s  Wan  1906  to  '45.M&N 

4s  g  1907  to  1930 J&J 

3 Ms  Water  '06  to  '41.  A&O 
3%s  Sch  1907  to  1944  J&D 
Merced  Co— 4s  '06-' 16... Dec- 
Oakland — 

5s  July  1906-'12 J&J 

Oakland   School    Dist — 

4s  July  1906-'44 J&J 

Pasadena — 

4s  Jan  '07  to  '42 J&J 

x'asadena   School    District — 

434s  1906-'22 Sept.  15 

Sacramento — 4s  '07-'45  op. 
San  Diego— 434s  '07-'41  .J&J 
San  Francisco — 334s  g  Julv  1 

1906  to  1944.. J  30  &  D  31 
Santa    Barbara — 5s    g    Sch 

1907  to  1941 Jan.  10 

4Hs  g  Aug  1  1943... F&A 

Stockton  School  District — 
5s  Bldg  1906  to  1921. .J&J 

i  CANADA— See  last  col 

COLORADO 

4s  Jan  1  1907 J&J 

4s  1922  op  1912 M&S 

Boulder— 434s  1919. ..A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06.M&S 

4  34s  Nov  1  1912  op  1902.. 

4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

434s  1917op  '07 J&D 

4s  1922  op  1912 M&N 

Grand  June— 6s  '07-12. M&N 
Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911 

Montrose  Co — 

5s  Ref  '22  op  '12 F&A 

Pueblo— 6s   1906 J&D 

6s  Water  June  1914 

5s  1918  op  1913 I&D 

434s  Water  '14  Op  'O0A&O 
Pueblo    School     I ' 

5s  Nov  1917  op  1907.M&N 
Rio  Grande  Co — 

68  1919  op  1909 

1919  op  L909    - 
Trinidad  -  5   '12  op  '07.  \m> 
Victor  -6s  L916  op  '11   i  ■ 


109 
102 
106 

6     5% 
b     5% 

102 

117 

114 

107 

104 


*101 
*100 
*102 
107 
*106 
*104 


103  34 


10434 
100 

113 


umn    t 


84 

84 

103 

lis" 


CONNECTICUT 

3s  War  loan  I  K  i  L910 
Brldgepoi 

-rt    II  Jul  '  '18    J«    ■' 

L919         J&J 

■ 

I     i 

I  n 


101 

1661 

100 

10  1 


To 
Ask.    Net. 


109% 

104 
108 

434 

4Hyc 

10.3 

122 

120 

110 

107 


10234 


108 
107 
105 


105 


106 
102 

115 


his  pag 


113 


90 
85 

10434 
113 

12234 


102  34 
100 

101  .. 


3.60 


4.50 


434 
4.50 
4% 
4k 
4M 


4.25 


4.40 
4.50 
4.50 
4.40 


3.60 
4.20 

4.25 
4.10 

4 

3% 

4 

4 

3% 
4.05 

4  05 

4.10 

4.10 

4.10 
4.05 
4.25 


Bonds 


East  Hartford— 4s  1924  op 
1904 ..A&O 

Bast  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich— 4s    1913. 

Hartford— 4s  '18  op  '08. J&J 

4s  g  Water  1918 J&J 

334s  g  Julv  1  1954 J&J 

3s  Town  (untax)  1909.J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04. J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

334s  South  1931 M&N 

Meriden— 4s  '07  to  'll.M&N 

Meriden  (Town) — 

334s  1917  to  1924. ..M&N 

Middletown— 4s  1922... J&J 
334s   1921 J&J 

New  Britain— 4s  1908. .J&J 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
3^s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925. .A&O 
334s  Oct  1906-1924. .A&O 

4s  Town  1939 J&J 

334s  Town  1910-1929. J&J 

New  London— 4s  1919. -J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35. J&J 
334s  (Town)  1918... A&O 
334s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  3  As  1925 J&J 

Orange— 4s  g  Fund  '25 . .  J  &  J 

Waterburv — 

4s  Sch  1927-'46  op  '12. J&J 

3J4s  1907  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 4s  1924.. A&O 

DELAWARE 

334s  Hosp  '15  op  '06 J&J 

3s  June  1  1907 J&D 

3s  Dec  1  1927  op  '02... J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24. . 

334s  1914  to  1920 J&J 

Sussex  Co— 4s  '07  to  '22.  J&J 
Wilmington— 6s  '07-'08.J&J 

434s  St  &Sew  1922. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
534s  1932  op  1912. ..M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 
Key  West— 5s  Oct  '55  op  '35 
Lake  City— Sch  5s  '35. M&S 
Pensacola — 4 34s  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929. .J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2%s  1910.. Q-J 
Cons  234s  op  1923 Q-J 

Chinese  Governmt  5s.. A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 334s  opt A&O 

3  As  perpetual J&J 

3s J&J 

Hawaii,  Territory  of — 

4%s  Imp  '20  op  1910.J&J 

Japanese  Govt  5s J-D 

6s£  Apr  '11  op  '07. A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2d  ser) A/05 

434s  £  '25  op  '10..F&.1  15 
434s  £   1925  op   1910  (2d 

series) I&J10 

4s  £  '54  op.  '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Islands — 
4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 

Rus  4s  g  gu  '57  op  '16.. J&J 

4s  of  1902 Opt  Q-M 

6a  May  L909... M&N 

Swedish   Rlt  4-334s  '20.F-A 
i  i  land   t-  optional. J-D 

i  rnited  States  of  Brazil — 
of  1903  op  loot;  .M&N 

United     tati  i  of  Mexico — 
5s  g  Refunding  '44     Q-Jan 
'ii  of  '94  .A&o 

L954 I&D 

3s  internal   Loan   .    


FOREIGN,  CITIES  ETC. 

3.60    vi'i  opl F&D 

3.60  ip   1906      V.&0 

09  J  &  I 
<  ologne  4s  opt  1905. ..A&O 


4.20 
4.20 

4.25 

e. 

3.50 


4.30 

3.75 
3.75 
3.75 
3.75 


3.90 
5 


4.25 
4.25 


Bid. 


99 

102 
101 
101 
102 
100 


100 
101 
101 
100 
98 
100 

98 

104 

98 
100 
105 

S8 

98 
100 
100 

97^ 
104H 

Q7A 
103 

99 
105 

98 

98 
104 

98 
103 


98 
101 
101 


♦116 


11234 
il"6"" 


Ask. 


101 


10234 


110 
108 


97J4 

87 
103% 
100 


112% 


£7 
96  A 
99  A 
99  >4 
87% 


101  A\ 
*99% 

*99 
♦94  % 

*90% 

POM 

*82!4 

*110 
109% 


73 

79 
99  A 


98  A 

*  98% 
49 
"94  J4 


102 

101 

99 

102 


112 
104 

lioji 

110 


98 

87  A 
104  34 
104 
106 

97  A 

9iy4 

100 
100 
88% 


102 
100 

9914 
94,4 

91 

90% 

83 


11034 


74 

80 

1G034 


99  A 

100 
60 
94^ 
34 


103 

01 
100 
103 


To 
Net 


3.70 


3.75 
3.75 
3.75 

3.75 
3.75 
3.95 
3.75 
3.75 
3.75 


5.00 
5.00 


4.20 


3.40 


Bonds 


Bid. 


Copenhagen  4s  of  1901  .M&N 
334s J&J 

Frankfort  334s  of  1901. M&S 

Hamburg    4s    yearly    from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939... Q-J 

2d   6s Q-J 

Munich — 4s  optional.. .1911 
Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. .A&O 
Baden  (Gr  Duchy)  4s  1909 .. 

Bavaria  4s M&N 

Hesse  334s  optional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  "silver  1933 J&D 

CANADA 

334s  Ref  Nov  1  1913. .M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 
5s£  1917 J&D31 

Hamilton— 4s     1920.. .M&S 

Manitoba — 4s  g  1930. .M&N 
4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939.. M&N 

New  Brunswick,  Prov  of — 

334s  Jan  1933 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902..  .F&A  15 

Nova   Scotia    Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920-.. J&J 

4s  Mav  1  1920 M&N 

Ottawa  City  5s  1908.. -J&D 
5s  Sch  Dec  30  '09. J&D  30 
334s  Sew  Sep  26  '28. M&S 

Quebec  City  4J4s  1914.. J&J 

434s  1922 J&J 

334s  g  July  1930 J&J 

334s  July   1    1931 J&J 

334s   Jan    1    1931 J&J 

334s  July  1   1933 J&J 

Prov  5s  1908 M&N 

Toronto— 4s  April  1  '10.J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

334s  July  1    1913 J&J 

Winnipeg  Man — 4s  June  1'34 


100 
b  4.00 
4.00 
4.00 
4.00 
4M 


GEORGIA 

7s  University  '32  to  '46.J&J 
434s,  refg  1907  to  1916.J&J 
4J4s  Act  of  1884-1915. .J&J 

434s   1922 J&J 

4s  Julv  1  1926 J&J 

334s  Mav  1  1915 M&N 

334s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

434s  Redemp  1916. ..J&J 
4s  Water  Mav  31  '23. .J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

4J4s  Red  May  1  '24. .M&N 

4s  refunding  1934 J&J 

3»4s  April  1930 A&O 

Brunswick — 5s  Jan  '21. J&J 
Chatham  Co— 5s  1907-19J&J 

Columbus— 5s    1909 J&J 

434s  1927 .J&J 

Macon — 6s   Jan    1910... Q-J 

5s  Julv  1923 Q-J 

434s  Oct   1926 Q-J 

Home — 5s  Fund  Jan  '12. J&J 

434s  1926 J&J 

Savannah — 5s    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 

4s  Pub  Bldg  '25  op  '15.. J&J 
5s  1915  optional  1905. ..J&J 
Bannock  Co— 6s  '07-' 16. J&J 
Boise   City — 5s   Imp   Julv    1 

1922  optional  1-912 I&J 

Boise  City  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12. J&J 
Oneida   Irrigation  District — 

7s  1910  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago — Is  g  River '15. J&J 
4s  g  Imp  '07  tO  '24..  .J&J 
Is  World's  Fair  1921   J&J 

4a  g  L910-1925 J&J 

33  !    Water  July  L909  J&J 
So  Part  is  »07\o  '24  J&D 
I. mi-  .in  Park  4a  1923  J&J 
WChicPk  r,     17  hi.  '02J&J 
Dlatrl 
luly  I  1907  to  1914.J&J 
i      o  '15  J&J 
!    190  I  to  19  ■'.  J<J  'i 

fune  30  L918      J<S  n 


101 
9634 
*9334 

10234 

86 
104 
103 
10234 
10034 
100 
10234 
102 

68 

8734 

8634 

105 

105 

49 


10034 
10034 
99 
Si  02 


3.90 
3.90 
3.90 
4.00 
4.00 
4.00 

102 

102 
91 
92 


112 
116 
114 
10334 

109"" 


108 
104 

112" 

112 

107 


To 
Ask.    Net. 


102 
9734 


10334 

87 
108 
106 
103 
10134 
101 
103 
103 

99 

8834 

&7>4 

108 

108 

50 


100 


100 


101 
101 
101 
101 


9334 
10134 
10134 


104 


101 
106 
107 
111 
106 
102 
104 
101 


100 


.SO 
.80 
.80 
.95 
.95 
.95 
103 
103 

94 

9434 

92 

ioi"" 

3.95 
3.95 
3.95 
3.95 
4 


112% 
11734 
115 
104 


112 

106" 
105 


105 
97 


10434 


104.62 


3.90 


3.15 
3.10 


3.45 

4".50 

434 

4.25 


4  J* 


3.75 
3.75 
3.75 
8.75 
3.75 
1.85 

3.7;-) 
3.90 

3..r0 
3.80 
;.  i) 
3.80 


I*  Flat  price.  6  Basis,  c  On  basis  of  $5  to  the  £.  d    ui  asls  ol   1  marks  to  the  dollar.  /  In  Frankfort.  I  In  London,  n  nominal.    •  Sale  pric« 


Aug.,  1906.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


Cook  Co— 4s  g  '07-'23..J&J 

3Msg  1907  to  1923---J&J 
East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4Ms  June  1  '22.J&D 
Peoria  Twp— 5s  1910..  J&D 
Quincy— 4Ms  Ref  1910. .July 

4s  Kef  1909  to  1917. July  1 
Rockford — 

4Hs  City  1907. M&S 

Rock  Island — 

4Ms  1907-1912  &  '17.M&S 
Springfield — 5s    1906..  .Sept 

3Ms  Ref'g  Sept  1920-Sept 

INDIANA 

3  His  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

livansville— 6s  1912 J&J 

5s  Jan  1  1912 J&J 

4Hs  Jan  1  1912. J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 3  Ms  1920 J&J 
4Ms  Oct  1913 A&O 

oFort    Wayne  School  Dist— 
3Ms  1907  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4s  March  1924 J&J 

3Ms  Emerg  '06  to  '12.J&J 

Indianapolis    School    Dist 

5s  1906  to  1911 J&J 

o3%s  July  1938. J&J 

Jeffersonville — 

3Ms  Rei'd'g  1925...M&N 

Logansport — 4s      Refunding 
1915  optional  1905. .M&N 

Marion  Co— 4s  Ref  '27. .J&D 

5s  June  1  1908 J&D 

3Ms  Fund  1907  to  '29 .J&D 
o3Ms  1925 J&D 

New  Albany— 5s  1915-.J&J 

Richmond— 4s   1927. ..M&S 

oSt  Joseph  Co — 

3Ms  1922  to  1924. ..A&O 

South  Bend— 

5s  Aug  1  1908 ^F&A 

04s  July   1925. .J&J 

3Ms  April  1912 A&O 

oSouth  Bend  School  Dist- 
4Ms  1907  to  1916 J&J 

Terre  Haute — 

4Ms  1907  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist- 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H   1918 J&J 

Vigo  Co— 3Ms  1919..-F&A 

Vincennes — 4Ms  1911  to  '13 

INDIAN   TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 4Ms   W   W   Sew 

and  School  1925 M&N 

5s  Nor  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1  1924 F&A 

Cedar   Rapids — 

4Ms  1906  to  1918 J&J 

4s  1907  to  1919 J&D 

Cedar  Rapids  School  Dist — 

3Ms  Sch  '11  od  '06. .J&D 
Council  Bluffs — 

4Ms  Ref  '18  op  '03-.A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  op  1907_ .J&J 
Dallas  Co— 4s  '07  to  '12- J&J 
Davenport — 

4sSchool'16opt'll_.M&S 
Des   Moines — 

4s  Funding  1916 M&N 

3Ms  Dec  1906 J&D 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07..M&N 

Dubuque — 4s   1917 F&A 

Lee  Co— 3 Ms  '06  to  '20. J&D 
Muscatine — 

4Ms  1906  to  1918. ..A&O 
Ottumwa — 

4Ms  Ref'g  March  '17. A&O 
Polk  Co — 3 Ms  Court  House 

Oct  1  1906  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  School  Dist— 

4s,  1909 J&J 

Woodbury  County — 

8Ms  Refunding  1914  M&N 

KANSAS 

Atchison— 4s  Ref  1913. J&J 

Atchison  County — 

5s  Refunding  1916... J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4Ms  Dec  '29  op  '19. .F&A 

Fort  Scott  — 

4Ks  1935  opt  1910.. M&S 

Franklin  Co— 6s  1910.. J&J 

Hutchinson — 5s  1907  to  1915 

Kansas  Citv — 

6s  Ref  Oct  1  1915...F&A 

5s  Jan  1  1917... 

5s  Int  Imp  1906  to  1912.. 

Leavenworth — 5s    1909  J&J 

4s  Fund  Jan  1914 J&J 

■4Ha  Bd  Ed  '07  to  '21. J&J 

Leavenworth    County — 
6s  Ref  July  1  1009... J&J 
5s  Ref  July  1   1915.. .J&J 

Sedgwick  Countv — 

5%s  Refunding  1910.F&A 

5s  C  H  1908-1909 I&J 

5s  Fund  '25  op  '15 M-J 

Shawnee  Co— 4s  1924.M&N 


Bid. 


101 


100 


98 


100 


107.14 
107.73 


95 


90 


105 


Ask. 


To 

[NH. 

3.75 
3.75 


101M 


101M 


99  H 


104.91 


109H 


95 


106 


3.80 
3.80 
3.80 
3.80 


3.80 
3Ji 


3M 

4 

4 
4 
4 

3~.80 

3.40 
3.75 
3.50 
3.50 

3.75 
3.50 


3.50 
4 
3« 

3Vs 
4M 
4 


4 
3.40 


4 
3M 


3M 
Z% 


4M 


3.80 

3.80 
3.80 


4 

4 

3.50 

4 

4 


Bonds 


3.60 
4 


3.80 
3.80 

4 

4 

4 
3.50 


3.75 
3.75 


3.75 
4M 

4 
4 

4.50 

iy2 

4 

4.15 
4.20 

4 
-! 
4 
4 


Topeka— 

5s  Aug  1907  to  1911. F&A 
4s  Water  April  1  '24. A&O 
3%s   Refund   1919.. .J&J 

Topeka  School   District — 
4s  Jan  1925 J&J 

Wichita — 6s  1915 J&J 

5s  Jan  1910 J&J 

4Ms  1923 A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County  — 
4Ms  Fund  '19  to  '23.. J&J 
4Ms  Bridge  '24  to  '33- J&J 

KENTUCKY 

4s  State  Fund  July  1907. J&J 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

4Ms  g  Fund  '07  to  '24. J&J 

Frankfort — 

4Ms  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 

5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp   1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937.. J&J 
3Ms  g  Ref'g  1940.  ..M&N 
3Ms  Refunding  1943.J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4^s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915..J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake   Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sgDS  &  G  S  1922.. J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist — 5s  1913. M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 .M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist— 
5s  1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934... J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05. .Mar 

MAINE 
5s  June  1  1919. J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1906  to  29.. A&O 
Aroostook  Co — 4Ms  '15 -J&J 

4s  C  H  June  1915-..J&D 

Auburn— 3Ms   1925 J&J 

Augusta — 

4s  Ref  1906  to  1919.F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 M&N 

3Ms  Water  1907  to  '10J&J 
Bath— 4J^s  Mun  1907.. J&J 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918. F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec    Water    District — 

3Ms  g  Mav  1910-'25.M&N 
Lewiston— 5s  1917 A&O 

4s  g  Oct   1927 A&O 

Portland— 6s    1907 M&S 

4s  g  Ref  July  1  191 2.  J&J 

3MsgRef  Julv  1922. .J&J 
Rockland— 3  Hs   1917 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  e  July  1  1927 

3M 
Westbrook— 4s  1916 J&J 

MARYLAND 

3Ms  Julv 

•  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50.. J&J 


Bid. 


118 
98 


105M 
105^4 
105 


112.50 


106 
105 
105M 
106 
107 
98  H 

esH 

88 


*100 

*109 

*101M 

*105 

*105 
*106 

*108 
*108 

*109 

*109 

*130 

*240M 
* 

*"<J5~" 

*105H 

*101^ 
*100 

*  98 

♦108 
*122 

*104M 
*1C0 

*108M 


To 
Ask.    Net 


100 


113.50 
108.50 

108 
107 
108 


100 
100 


100^ 
100M 


*100 


115 
104 

95 
101 
100 

98 

100 

n99 

101 
98 
100 
101 
102 


111 

104 

ioT 

98 
98 


L04 

98 

101 


100 
98 


111 


110 

110 
110 

110 

110 


241 H 


106 
102 

101 


110 


103 


4.10 
4.10 

4 
4« 
4H 
4>4 


4.20 
4.20 


Bonds 


102 


101 H 

100 


3.60 
3.60 


3.70 


Baltimore — 

5s  July  1  1916 .M&N 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

3Ms  July  1  1930 J&J 

3MsImp  1940 J&J 

3Ms  March   1945 M&S 

3Ms  Refunding  1952. J&J 
3Ms  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
3MsgOct  1918 J&J 

3Msgold  Nov  1923.. .M&N 

3Ms  g  July  1  1935 J&J 

3Ms  Water   1942 J&J 

3Msg  July  1944 .M&S 

3s  g  April  1  1909 A&O 

3sg  April  1915 A&O 

3s  g  May  1929 M&N 

3s  g  July   1   1939 J&J 

3sgWaterJanl    1941__J&J 

Arlington— 4s  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
3Ms  March  1935 M&S 

Beverly— 4s    1911 .J&J 

4s   Water  1917 F&A 

Boston — 5s  1906 A&O 

4s  Water  1919 A&O 

4s  Park   1920 .J&J 

4s  July    1936 J&J 

3Ms  Water  Aprl  '17. A&O 

3Ms  June  1  1923 J&D 

3 Ms  June  1  1932 J&D 

3Ms  July  1  1935 J&J 

3Ms  June  1  1943 J&D 

3Ms  June  1  1944 J&D 

3Ms  July  1  1945 J&J 

3s  Jan  1  1921. J&J 

Brockton — 5s  1910 A&O 

4s  Mav  1927 M&N 

3Ms  Water  1932 M&N 

Brookline — 

4s  Water  1907  to  1923 .J&J 
3.15s  1907  to  1910. .A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
3 Ms  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907.. A&O 
4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River — 6s  1906. ..M&N 
5s  Water  May  1908..M&N 

4Ms  School  1913 A&O 

4s  Water  June  1923.. J&D 
3Ms  Water  Feb  1930. F&A 

Fitchburg — 

4s  Reg  April  1  1922. .A&O 
3Ms  Water  July  1  1926.. 

Framingham — 4s  1908.  F&A 

Gardner — 

4s  Water  1907-1934. M&N 

Gloucester — 4s  1908 J&J 

3Ms  Water'06  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

3Ms  Dec  1906-1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn— 4s  July  1927 J&J 

3Ms  April  1  1932 A&O 

Maiden — 

4s  Mav  1924 Al&N 

3Ms  Water  July  1  '24. J&J 

Marlborough — 4s    1915. J&D 
4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 ..F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3 Ms  '07  to  '32. J&J 

New  Bedford — 

7s  1906  to  1909 A&O 

4s  Water  Apr  1  '26..  A&O 
3Ms  March  1  1912 

Newburvport — 
3Ms  Water  '07  to  '34.J&D 

Newton — 

5s  July  1  1907 ..J&J 

4s  Water  Aug  1935.. F&A 
3Ms  Water  Dec  1926. J&D 

Northampton — 

3Ms  g  1907  to  1926.. J&J 

Pittsfield— 

4s  School  '07  to  '17.. M&N 

Quincy — 4s  '06  to  '37.  .A&O 
3Ms  April '07  to '39.  A&O 

Salem— 4s  1907  to  1920. J&I» 

Somerville — 

4s  Julv  1907  to  1919.. J&J 
Springfield— 

4s  g  Water  Apr  1  '13.  A&O 
48  g  School  Jan  1917. J&J 
3'As  g  1907  to  191S..J&J 

3Ms  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

3Ms  Sewer  Dec  1  '30. J&D 

Wakefield— 
•4s  Water  1906-1933.  A&O 

Waltliam— 4s   1911 \AO 

4s  Water  Apr  1  1913. A&O 
3   July    1020 J&J> 

Wati  07-'34.J&J 

3Ms  1907  to  1929 J&J 

r — 
3M*  Road  '06  to  '10 
Woburn— Is  L907 

VV,  i,  ,    t, ■;■— 5s  1906 i&n 

3Ms  June  1  1929 


Bid 


111 
110 
HI 
102M 
104 
107 
100 
97 

100 

99  % 


102k£ 
103  M 


10? 
103 
98 
100 
101 


98 
97 

104" 

103 

97 


89  M 
100 
105 
104 


Ask 


To 
Net. 


98 
100 

104 
100 

104" 
104 


104 
104 
103 
104 
98 

104 
98 
102 
104 
102 
104 
104 
104 


93 


104 
98 


100 

105 

98 

98 

101 

101 

98 

101 

101 


98 
98 
90 
106 
98 


100 
100H 
98 


98 
100 
100 
107 

98 


112 
112 

103M 
105 


100 


100 


10$  H 

104M 


99 


3.35 


3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 


3.60 
3.60 
3.60 
3.60 
3.60 
3.f0 
3.60 
3.60 
3.60 


3.60 


3.65 
3.65 

3.60 
3.60 


3.60 
3.60 
3.60 
3.60 
3.60 


3.60 


3.65 
3".65 


3.60 

3.60 

3.60 




— 



3.60 
3.60 

"93"" 





— 



3.60 



... 

•Flat  price.        n  Nominal         0  Under  a  law  approved  Mar  9  1903,  bo  1  after  that  date  by  I  or  municipal  corporations  arc 

tax  exempt,  and  these  sell  on  a  better  ba-is. 


52 


MUNICIPAL  BONDS 


[  VOU  LXXXIII. 


Bonds 


Bid       Ask 


MEXICO 

See  Foreign  Gov'ts  page  49 
MICHIGAN 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O 

Battle  Creek — 

5s  Sewer  Oct  1910.. .A&O 
5s  Water  1915  to'17.M<i:S 
34s  Pav  Sept  1  '12..M&S 

Bav  Citv—  8s  1913 A&O 

5s  1920. M&S 

4s  1934 F&J 

Bav  Countv — 

5s  Fund  Dec  '07-8-9. J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 

4s  Park  Jan  1  '24  '33. J&J 

Detroit — 

4s  Sewers  Apr  1  '22. .A&O 
3.65s  Pub  Imp  1918.  .J&.I 
34*  Park  1930 M&S 

Escanaba— 5s  '06  to  '  10.  J&J 

Gladstone— 44s  1919. M&N 

Grand  Rapids — 

44s  Water  Jan  1  '12.J&J 
4s  Market  reg  1916.. M&N 

Grand  Rapids  School  Dist — 
4s  1907  to  190S J&J 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  'OS  to  '11  .M&S 

Kalamazoo — 

4s  1907  to  1912 J&D 

Lansing— 5s  1913  to  '23. J&D 
4s  Water  1920. J&J 

Manistee— 4s '06  to '12.  A&O 

Marquette — 4s  1910 J&J 

34s  Imp  1911 ..J&J 

Muskegon — 

5s  Water  1906-1925.. J&J 
4s  May  1  1934 .M&N 

Muskegon  School  District— 
5s 1942. 

Muskegon  Co — 

44s  Jan  1  1932 J&J 

Owosso— 4s  Refg  1920.J&J 

Fort  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

34s  Park  July  1  1920. J&J 

Saginaw — 

44s  Wat  Mav  1  '25. M&N 
4s  Ref  Water  Apr '07. A&O 
4s  Sewer  July  1918..  .J&J 
3  4s  Water  March  1920... 

8t  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O 
44s  Bridge  July  1  '20. J&J 
4s  g  July  1  1932 J&J 

Wavne  Co — 4s  1910. ..Al&N 
34s  May  1  1914 M&N 

Wyandotte— 44s  1934. J&D 


109 
100 


To 
Net 


100 


MINNESOTA 

34s  State  F'd  July  1 '21. J&J 

3s  Certificates  '07  to  '28.  J&J 

3  4s  Certificates  '28-'35.J&J 

Brainerd — 

5s  Refunding  1917..  .A&O 

Duluth— 6s  1908 J&J 

5s  g  Water&Light  '26.J&J 

44s  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt  '28..  A&O 

Duluth  Ind  Sch  Dist— 

5s  May  1923 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

44s  Ct  H  Apr  1924. .A&O 

Mankato— 5s  1914 M&N 

Minneapolis — 

44s  Park  July  1913. .J&J 

4Ks  e  July  1921 J&J, 

4s  Jan  1  1935 J&J! 

4s  Jan  1927 J&J| 

3.4s  School  Jan  1  1929J&J: 

Polk  Co— 6s  1908 Julyi 

Ramsey  Co — 5s  1915 J&JJ 

44s  Ct  H  1916 J&J, 

34a  May  6  1921 M&N 

St  Louis  Co— 5s  1923 Oct 

St  Paul— 5s  1909 A&O 

5s  School  May  2  '15. M&N 

44s  Sept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4s  Mav  1920 M&N 

34s  April  30  1922. .M&N 

South  St  Paul— 6s  1919.J&D 

Stillwater— 5s    1912. ..M&N 

Winona— 3 4s  '12  to  '28. J&J 

4s  1933 J&J 

MISSISSIPPI 

69  State  Jan  1  1907 Jan 

4s  Aug  1  1916 

4s  State  Jan  1  1919 Jan 

34s  July  1  1934  option  1914 

Greenville — 

8s  Sept  1  1907 Mar 

r,H  Jan  1  1928 J&J 

Jackson — 

6s  Jan  1   1909  option. J&J 
5s  1907  to  1922 1:cb 

Meridian— 6s  1924 Mav 

44»  Feb  1  1935 P&A 

Mississippi  Levee  District — 
6s  April  1  1931  opt'll.J&J 

6s  Mav  2  1944 M&N 

59  Ref  1924  op  1900. M&S 

N  atchez — 69  1920 M  ay 

5s  1923  option  1908. .May 

Vlcksburg— 5s    1916... F&A 

Yazoo  City— 

5s  Dec  12  1906  to  1924.. 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917.. J&J 
4s  1952  option  1922.. J&J 


64.10 

112 

101 


102 


1064 


106 


99 


101 
102 


101 


105 
105 
102 


112 
93 


MISSOURI 

6s  School  Fund  1911 Jan 

5«  do  1925 J&J!    

6»  Seminary  1941 .J&J,    


1024 


105 

107 
107 
105 


114 
94 


3.65 

3.80J 
3.80 
3.80 
3.85 


4 
4 

1.25 

3.20 
3.20 
3.20 
4.40 
4 

4 
4 

3.75 

4 
3.90 

3.90 
3.85, 
3.85 

4 
3.90 
3.90 

3.90 
3.90 

3.80 

3.80 
4 

4 
4 

4 

3.90 
3.80 

3".90 
4 

4 

4 

4 

4 
3.15 
3.15 

4 


3.35 
3.35 
3.35 

44 

4 

4 

4 
4.00 


3.50 


Bonds 


3.70 
3.70 
3.67 
3.70 
3.70 

4 
3. 50 
3.50 

4".  25 
3.70 
3.70 
3.70 
3  70 
3.70 
3.70 
4.25 

4 
3.60 


3.60 
4~50 


4  20 
4.35 


3.40 
3.40 
3.40 


Cass  Co— 4s  1913  op'08..Jan 

Dade  Co — 
5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Febl 

Greene  Co — 

5s  Fund  Aug '07  op  '02May 

Hannibal — 
44s  1917  option  '07. A&O 

Henrv  Co — 

4  4s  1917,  op  1907.. A&O 

Jackson  Co — 

4s  C  H  1907  to  1909.  .J&J 

Jefferson  City— 44s  '07.J&J 

Jefferson  Citv  School  Dist 
4s  1923  option  190S..J&J 

Joplin— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
44s  g  Water  1915. ..J&J 

4s  Water  1924 .J&J 

4s  City  Hall  1910 J&D 

Kansas  Citv  School  Dist- 

4s  Julv  1914.. J&J 

34s  Jan  1923 J&J 

34s  July  1925 J&J 

Kansas  City  Park  District 
7s  to  1921 J&J 

Lafayette  Co  34s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co — 

4s  1918  option  1908. M&N 

Ralls  Co— 4s*  18  op '08 F 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District — 
4s  1920  op  1910 J&D 

?t  Louis — 

4s  Renew  g  1908 A&O 

4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918.. .J&J 
3.65s  Renew  g  1907.. J&D 
3.65s  Renew  g  1915.M&N 
34s  Renew  g  1909. .J&D 
3 4s  Renew  g  1918.. J&D 
3^s  g  April  1  1922.. A&O 

Scotland  Co — 

44s  1907  to  1917...J&D 

Sedalia — 

44s  1927  option  1907- J&J 

Springfield — 

34s  1921  op  1906 J&J 

MONTANA 

6s  Agri  Col  '20  op  '05. ..J&J 
Beaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman— 5s  '19  op  '09. J&J 
Butte — 

6s  Oct  1912  opt  1902.  J&J 
Butte  School  District  No.  1 

44s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. .J&J 
Custer  Co — 

6s  1925  option  1915.. J&J 
Deer   Lodge   Co — 

5s  1919  option  1909.. J&J 
Great  Falls — 

5s  Water  1908,  1913&1918 

4s  1923  option  1913 I&J 

Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906 
Helena  School  Dist  No  1 — 

44s  Ref  1907  to  1922. J&J 
Jefferson  Co — 

44s  Ref  1909 '14 '19.  J&J 
Lewis  &  Clarke  Co — 

5HsCH  g '07  to '19.. J&J 
Missoula  44s  '24  op  '14.  J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 
Yellowstone  Co — 

5s  "'ef  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District — 
6s  1907-1919 F&A 

Dodge  Co — 
4s  Ref  1919  op  1909.M&S 

Douglas  Co— 5s  1911... J&J 
3%a  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

44's  1925  option  1910.  J&J 

Lincoln  — 

5s  1907  to  1914 F&A 

44s'09  to '19  op  *08. F&A 
4s  Ref  1919  op  1909.M&S 

Lincoln  School   District — 
44s  1924  opt  1909. -M&N 

Omaha — 

5s  City  Hall  1912 F&A 

44s  Oct    1917 A&O 

4  4  al   1924. ..J&J 

4^s  Refund   1934 J&J 

4s  Funding    1918 M&S 

Omaha   School    District — 

5s  Jan  1912 J&J 

4s  Jan  1919 J&J 

South  Omaha — 

5s  June   1915 J&D 

4  4s  1924  opt  1909.. J&D 

South  Omaha  School  Dist — 
5s  July  1  1923 J&J 

NEVADA 

4s  School  April  1915 J&J 

4s  University  Nov '10. J&J 
Reno— 58  '24  op  '1909. .J&J 


To 
Bid    I    Ask      Net 


Basis  4 

Basis  4 
Basis  4 

Basis  4 

100 

Basis  4 

Basis  4 
Basis  3 

Basis  4 
Basis  3 

109 
107 
102 
102 

102  4 

99  H 
99  k 

130 

Basis  4 

Basis  4 
Basis  4 

Basis  4 


4  to  3  H 


to  3.65 
to  3.65 

to  3.»  5 

100.E8 

to  3.65 

to  3.65 
.95  to 

4    to 
.90  to 

110 

108 

103"" 

103 
100 
100 


to  3.65 

to  3.65 
to  3.65 

to  3.65 


3.90 

3.90 
3.85 


Bonds 


Basis 4  to  3.65 


100 
102 
103 
102]^ 
103^ 
105  4 
1004 
1004 
994 
994 
97 

Basis  4 

Basis  4 

Basis  4 


100 


100M 

104 

105 

1 05 
106 
1024 

1024 

100^ 
1014 

93 
to  3.75 
to  3.75 
to  3.75 


107 
100 


102.70 


102.73 


108 


44 


4 
4 

4 
4.20 


4.10 


3.60 


3.65 

44 

4 
4 

4 

4M 

3.80 
i  80 
3.80 
3.80 
3.80 

3« 
3H 


44 


4 

4 
44 


NEW  HAMPSHIRE 

4s  Library  July  1  1911.. J&J 

34s  Hospital  1907-1925-J&J 

Berlin— 4s  Ref  1917. . .M&N 

Concord— 4s  1923- J&J 

34s  1924  to  1929 J&J 

Dover— 4s  1907  to  19 16. J&J 
4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17.A&0 
34s  Water  '09  to  '13. J&J 

Laconia— 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913.F&A 

44s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

34s  Fund  April  1  '19 A&O 

Nashua — 

4s  1911  to  1915 J&D 

3s  1923. ..A&O 

Portsmouth— 4s    1914.M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1906  to  1918 A&O 

NEW  JERSEY 

Asburv  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

44s  g  Water  1926 J&J 

4s  Water  1930 J&J 

3  4s  School '15  to '23. M&S 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bayonne— 5s  g  1911 J&J 

44s  gold  Sept  1916. .J&J 
4s  g  Tax  June  1909.. .J&J 

Bergen  Co — 

4s  Bridge '10  to '24.. F&A 

Camden — 

44s  Water  Jan  1923.  .J&J 

4s  Paving  1929 M&N 

34s  1907  to  1934-.. M&N 

Camden  Co— 4s  1944.. .J&J 

Cape  May — 

5s    1934 J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood — 4s  Sep  '35. M&S 

Essex  Co— 4s   1926 F&A 

4s  g  Park  1938 .F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s    g    Sewer 
1907  to  1913 F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1912 M&N 

34s  1931 M&N 

Hudson  Co — 

44s  Road  1923 .J&J 

4s  g  Park  1954. M&N 

4s  Asylum   1912 J&D 

4s  g  Ref  1935 F&A 

34sBridge'07  to'20.A&O 

Jersey  City — 

7s  July  1  1913 .J&J 

6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21. .J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916. A&O 

44s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

Long  Branch — 4s  1935. J&D 

Mercer  Co — 

4s  Road  1933 J&D 

34s  April  1941 A&O 

Middlesex  Co — 
34s  Bridge  '22  to  '31. J&J 

Montclair — 
34s  School  1932 J&J 

Morris  Co— 4s '  35  op  '  05 .  J  &  J 

Newark — 6s    1908 F&A 

44s  Water  1915 F&A 

4s  Refunding    1923.. M&S 

34s    1929 J&D 

34s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
44s  Sewer  1934.. .J&J 

New  Brunswick — 
4s  Refunding  1922.. M&N 

Orange— 5s '23  to '32... J&J 
44s  Sewer  1915  to  1921.. 
4s  June  1907  to  1909. J&D 

Passaic — 

44s  1913  to  1917 J&J 

34s  1907  to  1920 F&A 

Passaic  Co — 

4s  Julv  1920  to  1924.. J&J 

Paterson— 5s  1909 F&A 

44s  1933  to  1944. ..M&N 
4s  N  C  Hall '23  to '32.  J&J 

Perth  Amboy — 

44s  Water  1922  op  1907.. 

Plainfleld— 
4s  1913  to  1934. J&D 

Railway — 
4s  Adj  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit — 4s  1933 M&N 

Trenton— 4s  1911 J&J 

49  Funding  1934 A&O 

34s  Sch  Nov  1  1929. M&N 

Union  Co — 4s  Oct  1  1942 

Vailsburg — See  Newark. 

Weehawken— 44s  '11. A&O 


To 

Bid 

Ask 

\Net 

3.30 

3.30 

103 

104 

98 

3.60 

101 



3.60 

98 

102 





108 

105 

. 

102 

98 





3.65 

3.65 

101 

1054 

3.63 

102 



-- 





3.65 





4 
3.85 



3.85 





3.85 



1024 

"4" 
4 

.:;; 

4 
3.65 

3.65 





3.65 



— 

3.65 

4.50 

_  _ 

3.70 

105 

106 

3.75 

101 

3.80 

102 

103 

100 

.  .  .  .  _ 

•  _— 

1024 
1024 

100 


101 


NEW  MEXICO 

fls  Prov  debt'19op'00.M&S 
8a  Refg  1923  op  1913... J&J 
5s  Mlllt  Inst  '25  op  '05.. J&J 

5s  Ins  Asy  '25  op  '15 J&J 

4s  Ref  June '33  op '23.. M&S 


100 
100 


4.50 

3.80 
3.80 
3.65 
3  65 
3.65 

3.80 
3.80 
3.80 
3.80 
3.80 

4 
4 
4 
4 
4 
4 
4 


3.65 
3.65 

3.65 

3.80 
3.65 
3.75 
3.50 


3.50 
3.50 


3.50 

3.75 
3.75 
3.75 
3.75 

3.75 

3.75 

3.65 
3.90 
3.90 
3.90 

3.80 

3.75 


97.50 


3.75 
3.75 
3.65 
3.65 
3.65 
3  65 

3.80 


3.80 


*  Flat  price,    b  Baals. 


Aug.,  1906. 


MUNICIPAL  BONDS 


53 


Bonds. 


4s  Bid?  1929  op  1919.  .M&N 
Bernalillo  County — 

6s  Fund  1922  op  1912,  J&J 

5s  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907.. J&J 
Socorro  Co — 

5s  June  1931  op'21_.M&S 

NEW  YORK 

34s  Park  1907-08 F&A 

3s  g  Jan  1912. ..J&J 

3s  g  1913. J&J 

3s  g  1923. J&J 

Albany — 

6s  Park  1915  to  '19..M&N 
5s  W'sh  P  May  1  '20.  M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  191 1... M&S 

34sl907-1925. F&A 

34s  1907-1924 F&A 

Auburn — 

4sMav  1914  to  1925..J&I 
3s  S  C  RR  1909 M&:- 

Binghamton — 

4s  CH  1928  &  1929. .F&A 
34s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924_ ..J&. 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&. 

4s  Water  Jan  1  1914. .J&. 

34*  g  1911  Ex'pt J& 

34s  g  1907  to  1937..J&. 
34s  g  July  10  1925...J&. 

34s  gold  1927 J&. 

34s  g  Julv  10  1934...  J&. 

3^s  gold  1936 J& 

3s  Bridge  1925 J&. 

Buffalo— 7s  1924  &  1925  J&. 
6s  Parks  Jan  1  1924.. J& 
4s  Sewer  Mav  1  '13..M&N 

3^s  Oct  1917 A&< 

34s  Park  Reg  1927.. F&J 
34s  Ref  1910  to  '19. M&! 
34s  Water  1907-35.M&! 
3s  Road  1913 J&I 

Cohoes — 7s  1907  to  '13.. J  & 
4s  July  1  1920  op  '05-.J&. 

College  Point — d 

7s  July  1907  to  1913. _J&. 

Elmira — 

4s  Reg  May  1  1910. _M&> 
34s  Redemption  '12  td  '2: 

Far  Rockawav — d 

5s  Imp  1906  to  1921 __J& 

Flatbush— d— 6s    1911.M&- 

Fulton — 

3.40  Water  '07  to  '29.J&1 

Geneva — 4s  Water  '26.A&C 

Gloversville— 3  4s  '17. -J&I 

Hempstead-tf-4s  g  1923-J&. 

Herkimer— 4Hs  '08-'27M&N 

Hornellsville— 34s  '21. F&A 

Hudson— 4s  Wat  '07-22  July 

Jamaica — d 

4s  April  1  1917 

Jamestown — 

4s  Water  Mar  20  '43.A&C 

Kings  Co. — d 

4s  Park  May  1  1907  to  194-1 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
34sgWater'12to'36A&C 
3s  Rfd  Jan  15  1914. ..J& 

Long  Island  City — d 

7s  Sept  1  '06  to  '14..M&; 
6s  Feb  1913  to  1919. .F&A 
44s  1905  to  1923.  _.M&^ 
4s  Water  Sept  1  '20. M&N 
34s  WaterMav  1  '20  M&N 

Middletown— 34s    '31. F&A 

Mount  Vernon — 

4s  School  '09  to  '17..M&N 
34s  Sewer  1928 F&A 

Nassau  Co — 34s  1930. M&S 

Newburg — 4s  1912 F&A 

34s  Water  Sep  1  "07  M&S 

New  Rochelle — 

4s  1910  to  1930 M&N 

34s  1907  to  1933... J&I) 

New  York  City — 

7s  W  Farms  1907  to  2147 
7s  Morrisania  1917  to  1981 
6s   Williamsbridge    Hkrli'\ 
Mav  1909  to  1944. M&N 

5s  Dock  1908 M&N 

os  g  Dock  1928 M&N 

4s  Exempt  1913 M&N 

4s  Nov  1955 M&N 

34s  Pk  Nov  1  1913-M&N 
34s  g  Exempt  '14. .M&N 
34s  g  Pk  1916  Ex. .M&N 
3  4s  Exmt  Oct  1915. M&N 
3  4s  Exempt  1922. -M&N 
3  4s  g  D'k  1927  Ex  .M&N 
34s  gExempt  1941  .M&N 
3 4s  Exempt  1942. .M&N 
34s  R  T  I948-1950.M&N 
34s  g  Exempt  1952. M&N 
34s  g  Exempt  1953.M&N 
34s  g  Exempt  1954.  MAX 
34s  g  Exempt  1954  M  &  N 
34s  Exempt  1955. .M&N 
3HsStk  April  1  '54..A&0 

34s  Nov  1   '.929 M&N 

3.30s  Co  '17-'21  Ex... J&J 
3s  Armorv  1909  Ex.  MAN 

3s  School  1913 M&N 

3s  g  Street  1910 M&N 

3s  g  Dock  1924  Ex. .M&N 

3s  g  RT  1950  Ex M&N 

24*  Park  Ex  L909L.M&N 

Niagara  Falls — 4s  Nov  1921 
3Ma   1942-1945 MAN 

North  Tonawanda — 

4s.Waterl924 A&O 


B\d. 


To 
Ask.    Net 


b  4% 
6  4% 

&  47 
6  4% 
b  4% 
b4% 
106 
6  4% 

4% 

4' 

4% 

r  ! 
-r, 
4'; 
96 

96 
96 

96 

&  ■('■; 

6  4% 
6  4% 

6  4% 
6  4% 
80 


334% 
3?4% 

3H% 

m% 
w% 

m% 

107 
3M% 

334% 
384% 

3*4% 
3  34% 

334% 

3*4% 
964 
964 
96  4 
964 
96  4 
96  4 

3   \% 

334% 
3?4% 


3.80 

4% 
4.25 

4.30 


2.70 
2.70 
2.70 
2.70 

3.50i 
3.50 
3.50 
3.50 
3.50 
3.50 

3.50 
3.50 

3.50 
3.50 

3.80 
3.80 
3.80 
3.80 
3.80 
3.K0 
5.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.60 
3.55 
3.55 
3.55 
3.55 
3.55 
3.55 
3.55 
3  55 
3.50 
3.50 

3.60 

3.50 
3.50 

3.60 
3.60 

3.50 
3.50 
3.50 
3.60 
3.50 
3.50 
3.50 

3.50 

3.50 

3.55 

3.50 
3.50 
3.50 


Bonds. 


Bid. 


3. SO 
3.60 
3.60 
3.60 
3.60 
3.60 

3.50 
3.50 
3.40 
3.50 
3.50 

3.55 

3.55 


3.50 
3.50 


3  50 


Oneida  Co — 

34s  Feb  1907  to  1928 

Onondaga  Co — 

3s  July  1907  to  1929.. J&J 

Oswego— 34s  1907-22. A&O 

Poughkeepsie — 

7s  1907  to  1913 M&N 

34s  1906  to  1930. -.M&S 

Queens  Co — 4s  1917.. .J&D 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27. J&J 
34s  Refg  '13  op  '03. F&A 
3Vis  Imp  Oct  1919. _F&A 
34s  Imp  Julv  1  1924. J&J 
34s  Ref  '33  op  '13.. .J&J 
3,4s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 

5s  1906  to  1913 J&J 

4s  Fund  1907-34 M&S 

34s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21. .J&J 
34s  Sept  1911 J&J 

Saratoga   Co — 

34s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15. M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

34s  Water  1928 J&J 

3s  Water  Julv  1  1920. J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925 J&D 

34s  Ref  1907  to  1914. F&A 

Utica — 4s  Jan  1907  to  1919. 
34s  1906  to  1935 Nov 

Watertown — 

34s  Sewer  '1 1  to  '27.  M  &N 
4s  Water  1925 I&D 

Westchester  Co — 

34s  June  '27  &  '28. .J&D 
4s  1930  to  1935 F&A 

White  Plains— 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '07  to  '25. M&S 
4s  Water  '12  to  '22. .A&O 
34s  May  '10  to  '24..F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919 ..A&O 

Asheville— 6s  1916 J&J 

5s  Julv  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

44s  June  10  1933 J&J 

44s  Water  Mar  1935.J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 6s    1907 J&J 

5s   1927 A&O 

4s  July  1  1929. J&J 

Reidsvilie — 
Sch  Dist  4Hs  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929.. J&J 

NORTH   DAKOTA 

4s  Ref  Julv  1  1914 J&.l 

4s  Funding  Mar  20  '21. M&N 

4s  liefg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Rurleigh  Co — 

44s  Oct  15  1918 

Grand  Forks— 4 4s  '25 .F&A 

Ward  Co— 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '07  to  '13  .J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916. J&D 

Bowling  Green — 

5s  Refg  1908  toT917.M&? 

Butler  Co— 

44s  Bridge  '21  &  '24  J&J 
4s    1907-1916 J&J 

Cambridge — 

5s  April  1  '07  to  '10. -Ann! 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

44s  Dec1906tol910.J&D 
4s  Imn  1907  to  1910.  A&O 
4s  '21  '22 '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1916  to  1918 

Cincinnati — 

7s  Nov  1908 M&N 

6s  Aug  1909... F&A 

5s  Sewer  Mav  1909. -M&N 

5s  1930op  1910 

4s   \:i  :  1   1934 '       \ 

4fS  F  1941  on  1921  I 

3.05  g  1 

3'^s  Ref  '56  op    ':  O.M&N 
1938  op  1918.. 
:  Water  'r>  op  '25  F&A 
-  Ref  1952  op  '32.   J&J 
3s  Water  1939  op  '19 

Cincinnati  Sch  Dist— 
4-s  1936  op  19 
:;'.;s  1910  op  1012. 

Cleveland 

5s  Viad  June  1907. 

5s  Library  1918 

4s  Sewer  1910 

4s  Ref  1918 \  AO 


To 
Ask.    Net. 


*101 
103 
127 


105 


Bonds. 


3.60 

3.60 
3.50 

3.50 
3.50 
3.50 
3.50 

3.50 
3.50 
3.50 
3.50 
3.50 
3.55 
3.50 
3.50 

3.60 
3.60 
3.60 
3.50 

3.50 

3.60 

3.50 
3.50 

3.50 
3.50 
3.50 
3.50 

3.50 
3.50 
3.50 
3.50 
3.50 

3.50 


3.65 
3.65 

3.60 
3.75 
3.75 
3.75 
3.75 


102.50 


.MAS 
A&O 

.J&D 


100 


4.10 
4.10 
4.10 


-J&D 
.Sep  1 

.M&S 

.M&S 

.M&S 


4.30 
4.10 
4.10 
4.10 

4.10 

4.10 
4.00 


3.40 
3.40 
3.40J 

44 


3.85 


3  85 
3.75 


3.80 
3. SO 

4 

4 

3.s5 
3.85 
3.85 
3.85 

3.85 


Cleveland — Concluded 

4s  Sewer  1925. J&D 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s 

April  1  1922 A&O 

Clifton  (in  Cincinnati) 

44s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '07  to'l  1  J&J 

Columbus — 5s  1907  ...A&O 

44s  Sewer  1921 M&S 

4s  FD  June  1  1916... J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13 ..MAS 
34s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M  &  S 

34s  Marl  1923 M&S 

Cuyahoga  Co — 

5s  1907  to  1920 A&O 

4s  Fund  1906  to  '26. .A&O 

Davton— 5s  Apr  1915. .A&O 

4s  1907  to  1918 A&O 

34s  Water  '07  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1906  to  1915 M&S 

44s  1906-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1909  to  '23  F&A 
4s  Water  1924  to  '38. J&D 

Findlay — 

6s  Fund  1906  to  '07 
6s  Water  Sep  1  '07. 
5s  Water  Mar  1  '08. 

Fostoria — 

6s  Pvg  Sept  1  1907. 
4s  Mar  1925 

Franklin  Co — 

44s  Mav  1  '07  to  '08  M&N 
4s  Bridge  '08  to  '11.. A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25  '20  F&A 

Hamilton — 
5s  Gas  Feb  '07  to  '18. F&A 
44s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14. ..F&A 
4s  C  II  June  '36  op  '16  J&D 

Lakewood — 5s  1920  ...A&O 

Lima — 

5slmpt  1907  to  1909. .J&J 
4s  Sewer  1906  to  '25 .  A&O 
3  4s  Refg  '30  op  '25 .A&O 

Lorain — 
5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

44s  Road  '06  to  '10. A&O 
4s  C  H  1944  op  1924.M&S 

Madisonville — 

5s  1932  op  1922 .J&J 

Marietta — 

34s  1931  op  1911 F&A 

Marion — 

5s  Sewer  1907  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 
5s  1907  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. -F&A 

Norwood — 6s  1906  to  1908.. 

5s  Sept  1  1915 Sept 

44s    1925 J&D 

4s   1930... A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1907  to  '26. F&A 
4s  Paving  '07  to  '10. M&S 

Springfield — 

6s  Aug  1  '07  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 
4S1921-1925 MAS 

Steuben  ville— 4s  1 924 . .  M  A  S 

Tiffin— 4s  Sept  1  1915. .MAS 

Toledo— 5s    1911 M&N 

44s  Oct   1919 A&O 

44s  Dec  1914 F&D 

4s  Park  Julv  1  1942 ..J A.! 
3  4s.  Refunding  '30.  MAN 

Toledo  Sch  Dist— 

4s  1923  to  1929 

Van  Wert  Co— 

6s  Rd  1911  to  1919.  .F&A 

Youngstown — 
5s  Park  March  l  1914  JAJ 
5s  Fire  Oct  '06  to  '17    \.vo 
5s  Sc  Dis  '07  &  '08... M&S 
IZanesville— 44s    1909.  A  AO 


Bid. 


98 


To 

Ask.    Net. 


98 


96 


98 


3.65  OKLAHOMA 

3.65  Canadian  Co 

4s  Ct  H  1922  to  1931  .F&A     100 
!o — 

5s  Ref  1919  op  1909. .J&J|    

1  Iklahoma  City — 

3.65       0s  Funding  1915 F&A     

3.65       5s  Water  1930 ..A&O   113.25 

iklahoma  Citv  Sch  Dist— 

6s  1914.-.." JAJ   108.24 

(3 JAJ'   100 

^3.65  Oklahoma  Co— 

■-24  to  1933 JAD  105.25 

3.65  ■  0— 

is  Kefg'20to '20..AAO   104.73 


107.18 


3.66 

3.65 
3.66 
3  65 
3.65 

3.65 

3.70 

3  85 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 


3.70 
3.70 
3.70 
3.70 
3.70 

3.70 

4 
4 


4 

4 

4.10 
4.10 
4.10 

4.20 
4.20 

3.80 
3.80 

4 

4 

3.85 
3.85 

3.65 
3.65 
4.20 

4 
4 

4 


3.85 
3.85 


4 
3.EO 
3.75 
3.75 
3.75 

3.90 


4 
4 

3.75 
3.75 
3.75 
3.85 

4 
3.80 
3.80 
3.80 
3.80 
3. SO 

3.80 


3.90 


ORLOON 

3.66  Astoria— 6s  1917 A 

City  5s  1923 J&J 

..  3.6!  5s  1917-2       ;     N 


105 


.  4.49 

.... 


•Flat  price.         «  Sale  price.         d  Now  pa  t  of  New  York  City.         6  Basis. 


54 


MUNICIPAL  BONDS 


[Vol.  lxziiii. 


Bonds. 


Portland — 

5s  gCH  1922 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5s  Julv  1   1914 

Port  of  Portland— 

5s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

6s  Agricultural  College  Feb 
1922 F&A 

4s  Funding  Feb  1912. ..F&A 

33^s  Funding  Feb  1912. F&A 

Allegheny — 4s  1906-19. .Var 
4s '07 '12 '17  & '27.. .J&J 
34s  1906  to  1931 A&O 

Al:egh?ny   Co — 

5s  Comp  1913 J&J 

4s  Road  1934 M  &  N 

3Hs  1932  opt  1922..M&N 

Altoona — 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sch  Dist — 

4s   1911  to   1935 A&O 

Braddock44s'06to'16  M&S 
4s  1907  to    1935 M&N 

Chester— 34s  1929 J&J 

Chester  Sch  Dist — 

34s    July    1931 J&J 

Easton— 34s  1928. ..:A&0 

Easton  Sch  Dist — 

4s  1924  opt  1914 

Erie — 4s   1914 J&J 

Harrisburg— 4s  1920. ..J&J 
34s  1907  to  1925. ..M&S 

Harrisburg  Sch  Dist  — 

3J$s   190S  to  1933. -A&O 

Hazleton — 

4s  1936  opt    1911 F&A 

Homestead—  5.40s  '15.M&S 
4s  1932 .J&J 

Johnstown— 5s '21  op. M&N 

44s  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  Ap'07  to'20_.Q-J 

McKeesport—  5s  W  '11. J&J 

Philadelphia — 

3  4s  Dec '06  to '24... J&J 
34s  Dec  1907  to '26. .J&J 

34s  Water  1931 J&J 

34s  July  1932 .J&J 

3s  Nov  1  *06  to '19. .M&N 

Pittsburgh — 

7s  Fund  debt  1909. ..J&J 
6s  Water  Jan  1908.. .J&J 
5s  Fd  debt  imp  '13..  J&D 

4s  Mav  1925 M&N 

34s  Ref  Apr '07  to '09... 
34s  Apr'09  to'30...A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   '18  opt  189S.A&0 

Sc'iuvlkill  Co— 

4s  Oct  1  '  16  opt  '06.  .A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 A&O 

34s  June  1915 J&D 

Scranton  Sch  Dist  4s  '15-' 18- 

»23-'28'33 A&O 

34s  1914-1932 F&A 

Steelton — 

34s  Sch  Dist  1930. ..J&D 

Uniontown — 

4s  Imp  '28  op  '18.. -M&N 

Wilkes- Barre — 

3  4s  R'd'g'07  to '29. F&A 

WiHiamsport — 

3  ^s  Ref  '29  opt  '09. M&S 

York— 3  4s  '33  opt  '28. F&A 

RHODE   ISLAND 

3  4  gS  II  1934 J&J 

3s  State  H  July  1938  ...A&O 
Bristol—  3*$s  g  1930,  .M&S 
Burrillville— 3Hs  1939. M&S 
Cranston — 4s  g  1939..M&N 
East  Provident 
4s  g  FdgJune  15'47_.J&I) 

Lincoln— 4s  1928. A&O 

NewD'.rt—  4s  g  1927--. F&A 

4s  May  16  1918 M&N 

3  $s  eHIgh  Seh'54..J&D 
Pav  n'-ket— 4s  g  1910.. J&J 

4i  s  Mav  1937 M&N 

34*    1922.. J&D 

Pro -Hence — 4s  g  1921. J&J 

4tg  Apr  1927 A&O 

34s  g  Wat  1910 M&S 

3  4s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s '06  to '22.. A&O 

Westerly—  4s  1927 M&S 

3  4s  Water  Feb  1929. F&A 

Wo rjnsocket — 4s  g'  19. .  A&O 

3  4s  Wat  May  1  '31. M&N 

SOUTH  CAROLINA 

44s  Ulue  1928 I&J 

44'  Refund  1933  op' 13. J&J 
Charleston— 5s  Oct  '22. A&O 

44s  1928 A&O 

4s  Jan  &  July  1909. ..J&J 
Co'umhia — 

6s  1921 J&J 

44s   1915 J&J 

Spartan'mrg — 

44s  Oct  1935 A&O 

SOUTH   DAKOTA 

4  4s  Ref'd  Mav  1  1907.. J&J 

4^  Ref'd'gSept  1909 I&J 

4s  Mav  1909 J&J 

Aberdeen—  OS  1915 J&J, 

5s  Oct  1   I  00f,  to  1921. A&O 

44rfSewerJulv2  '2*'..j&J2 


Bid. 


Ask 


105 


1014     1024 
100 


1034 


102.87 


105 


103.12 


To  , 
Net. 


Bonds. 


100,4 


102.23 

i6§% 


102  H 


3.80 
3.80 
3.80 


3.95 


4 
3.25 
3.25 
3.60 
3.60 
3.60 

3.75 

3.75 

3.70 

3*4 

3.75 
3.85 
3.8 ;, 
3.75 

3.75 
3.75 

3.75 
3.70 
3.65 

3.65 

3.63 


107 

100 

98 

98 


106 
10.3 
105 
105 

98 
100 
104 

98 


104 

lot  " 

97 


116 
I  OS 
108 
107 
101 

115 

107 


101.44 


3.90 
3. SO 
3.85 
3.85 
3.85 

3.70 
380 

3.42 
3.42 
3.42 

3^42 

3.50 
3.50 
3.50 
3  53 
3.50 
3.50 
3.55 
3.55 

3.60 
3.60 


3.60 
3.60 

3.70 
3.70 

3.80 

3.85 

3.65 


Custer  Co — 6s  1920  opt  1910 

Faulk  Co— 6s   1915 S-an 

Marshall  Co— 6s  1915... J&J 
Mitchell— 5s'24opt'14  M&N 
Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Watertown— 6s  1908  ...J&J 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 

TENNESSEE 

44s  Penit'y  Oct  1913. .A&O 
44s  Redemption  1913. A&O 
4s  Redemption  1907.. .A&O 
3s  Settlement  (100)  1913  J&J 
3sSettle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga— 6s '09..  .A&O 

5s  Apr  15  1920 A&015 

Davidson  Co — 

5s  Asylum  1913. J&J 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

5sglmp  1921 A&O 

4s  June  1  1929 J&D 

Memphis — 

6s  Comp  1915 J&J 

6s  Comp  Flip  1907 J&J 

44  Refdgg  1926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dee  1911.. .J&D 
5s  Haymarket  1922  .M&S 

44s  Julv  1907 J&J 

44s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 


Bid 


105 
105 
100 
*95 
*96 
110 


98  4 

118 

118 

107.75 


3.40 


3.75 


3.60 
3.60 
3.60 
3.60 
3.60 
3.70 

3".70 


105 


406 

3  25 

t  "' 

28 


TE  X  AS 

5s  Red  April  1909 J&J 

Austin— Ref  3-5s  1931. .J&J 

Austin  Co— 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 

Bexar  Co — 

6sCtH  Feb '34  op '04... A 
5s  Ref  Jan  1939  opt  1909.. 
44s  1939  opt  '09.. Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

rf5sF'd'g'15op'05..M&N 
d5s  Water  1 928  op '  08 .  J  &  J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 
d5s  Lim  debt  1927 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co — 

5s  Mar  10  191  9.. April  10 

Harris  Co — ■ 

5s  1935  op  1905 A&O 

Houston— 6s  Fund '12.. J&J 
5s  Comp  July  1918. ..J&J 
5s  Sew  Nov  15  1939.M&N 

Llano  Co — 5s  1919 

McLennan  Co — 

6s  Bridge  1909.. April  10 

Milan  Co— 5s  1935 

Paris— 6s  Apr'37  op  '  12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07..J&J 

5s  1917  op  1907 F&A 

44s  May  1  1920 M&N 

Sherman— 6s  Ref '12. .A&O 

6s  Funding  1930 A&O 

6s  Wat  Sept  '36  on  '36A&0 

Tarrant  Co  4s  Ref'd'g  1919 

Waco — 5a  g  1923 A&O 

5s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

4s  Jan  1  1931 


10S 
101 


112 
100 
107 
100 


To 
Ask.  Net. 


i02y2 


90 


103 
90 


113 
64 


64.15 


104 
102 

111 

105 

98 

93  4 
934 
93  4 
934 
94 

94 


104 

103" 
104 


1094 
104 


114 
101 
109 
101 


105 


92  4 


95 


117 


Bonds. 


4.75  VERMONT 

4.50  6s  Agric  Col  1910 J&D 

4.50  BarTe — 4s  Water '14. ..J&D 

4.25       34s  1922  op  1918 J&J 

4.25  Bennington — 4s  191 7... J&J 
4.25  Brattleboro — 4s  1918... J&J 
4.50  Burlington — 4s  1919. ..J&J 
Middlebury — 

4s  1941  op  1921 M&N 

Montpelier — 

4s  1919  opt  1904 A&O 

Rockingham — 

4s  Jan  1907  to  1917. .J&J 
Rutland— 4s  g  1924. ..M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt  '91 J&J 

4.25  6s  deferred  ctfs  1871 

4.20      Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925.. 
Lynchburg— 8s    1907. -.J&J 
4.25       5s  Perm  Imp  '26  op.. J&J 

4.25       44s  Ref   1927 .J&J 

4.10       4s  Refunding  1935.. M&S 
4s  Refunding  1934... J&J 

4s  Water  1938 F&A 

Manchester — 4s  1935 

Newport  News — 

44s  1943.. M&N 

4       Norfolk— 6s  Ren  1914  .A&O 
4  5s  Renewal  Apl  1911.  A&O 

4  4s  General  1929 M&N 

3.75  4s  Water  Oct  1  1934. A&O 
3.75  4s  Impt  March  1936. Al&S 
3.75  Petersburg— 5s  Aug '29  F&A 
3.75  Portsmouth— 4s  Jan '30. J&J 
Richmond — 

8s  1907  to  1909 J&J 

6s  1907  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924 to'26.--J&J 
4s  Ref'd'g  reg  1929.. J&J 
4s  Jan  1  1938. J&J 


Bid. 


112 


105 
100 


I  To 
Ask.    Net. 


UNITED  STATES— See 

U.  S.  Possessions — See  un 
Governments,  page  50. 

UTAH 

5sTerritorial  1912 J&J 

4s  State  1916 J&J 

34s  Ref  1918 J&J 

34s  Refund's  1920 J&J 

Logan— 5s   g    1907.. Jan   31 

Ogden — 6s  g  1911  op 

5s  1913 M&N 

44s  1918  op  1908  ...F&A 
4s  Ref'g  1921  op  1911  J&D 

Ogden  Sch  Dist— 

4s   July  1922   op   '12. J&J 

Salt   Lake  City— 

5s  Fimding'1914 M&N 

44s  Ref  Jan  1   1924. .J&J 

4s  Kef  Jan  1921 J&J 

4s  Water '20  op '10. -A&O 
4s  S  &  W '25  op '15. .A&O 

Salt  Lake  City  Sch  Dist— 
5s    1912  &  1913 F&A 

Sail  Lake  County — 

6fl  Fd  I(>l7op'07 F&A 

Weber  Co— 

5s  1921  op  1911 A&O 

4s  1922  op  1912 J&J 


106 
107 

100 
100 
101 


100 

97 

97 
97 
97 


WASHINGTON 

Clallam  Co— 44s  1921. M&N 
King  Co— 5s  '29  op  '09..  J&J 
4  25  Olympia— 6s  '20  op  '10. J&J 
4       Pierce  Co — 

4  6s  Fund '11  op '01. June  1 

4  5s  May  2  1912  op '02. Mav 

Seattle— 5s  F'dg  g  1911.  J&J 

4  5s  g  Gen  1912 A&O 

4  4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4.25  Seattle  Sch  Dist  No  1 — 

4>g       44s  g  May  1 '24 M&N 

Spokane— 6s  Water '  1 1 .  A  &0 

4Vg       54s  Feb  1  1918 F&A 

5s  g  Water.. Sept  1   1914 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911.. J&D 
Spokane  Sch  Dist  No  81 — 

44s  Mar  1  1924 M&S 

Stevens  Co — 

44s  Fund '21  op '11. M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10— 

44s  Feb  1920 F&A 

Whatcom  Co — 6s  1911.. Dec 

44s  F'd'g'22  op  '12. .J&J 

Whitman  Co — 5s  '12  op  Apr 


104 
104 

"§4~ 

page  2 
der  Fo 


96 

3. 

reign 


44 

4H 

4.".30 
4.40 


4.10 


4.25 
4.25 
4.25 
4 


4.20 


3.50 
3.50 
3.50 
3.50 
4.25 
4.10 
4.10 
4.10 
4.10 


94^ 
95 


*20 


109 
103 
103 


99 

102 
*105 
103 
101 
99 
101 


984 


110 


95 
95  H 


3.70 
3.70 
3.70 


3.70 

3.70 

3.70 
3.70 


2iy2 


112 


106 
1004 


1034 

105 

102 

1004 
102 


100 


100 


1.75 
3.76 

4 

4 


WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '  12. Sept  1  98 

4s  Bridge  1935  op  '25. J&J  97 

Charleston  Sch  Dist — 

44s  1932  op  1907 Mav  100 

Huntington— 6s    1921 O  100 

Martinsburg — 

4s  July  15 '34  op '21. .J&J  98 

Parkersburg — 5s  '16.. June.  104 

4s  1923  op  1913 A&O  98 

Wheeling— 6s  1924  op N  102 

5s  City  July  1  1919  op. ..J  102 

44s  Bridge  July  1 '24  op.  J  101 

4s  Ref  1912  to  '36..July  1  102 

WISCONSIN 

Appleton — 

4s  High  Sc'07  to '24. F&A 
Bayfield  Co— 

5s  g  July  1918 A&O 

Green  Bav—  5s  '07  to '  1 7  J  &  J 

4s  Ref'd'g  1907  to '20.  J&J 
Kenosha — 

34s  1919  op  1909 J&J 

LaCrosse— 5s  '15  op  '05. J&J 

34s  Ref'd'g  1919... A&O 
Langlade  Co — 

4s  June  1  '14  to  '23.  June  1 
Madison— 4s  Oct  1925. ..Oct 
Milwaukee— 5s  1907 J&J 

5s  Liby&Mu  '07  to' 17. J&J 

4s  Jan  1907  to  1925.. J&J 

34s  Jan  1907  to  1921. J&J 
Milwaukee  Co — 

5s  Build  July  1  '07. ..J&J 
Racine — 5s  1912 April 

5s  July  1916  op  1906. J&J 

4s  School  1907-1 923. F&A 

3  4s  Sch '19  op '09. July  1 
Racine  Co — 

4s  Asylum  '09  to '23. F&A 
South  Milwaukee — 

5s  Water  Oct  1  1913.  A  40 
Wausau— 4s'll  to '25.  A&O 

WYOMINO 
08  Cap  1907  to  1911.. Jan  1 

Us  1007  to  1911 Jan  1 

Cheyenne  — 

5s  Kef's '31  op  '11... F&A 
Evanston     5s  1930  op  1910 
Sheridan-  6s  '84  op  '14  A&O    100 
Uinta  Co— 

4  4s'IMl  t.o'lS  on 'HO      .J.vl 


4 

4 

3~75 
3.70 
3.70 


1.25 

3Ji 


44 

4 

1.80 
1.80 
1.80 
3.80 

5.80 
3.80 
3.80 
3.80 
L80 


3V» 

1.25 
1.10 
1.10 

4 
1.15 

1.15 
34 


1  25 
1.25 


1034 


4 

3.K0 
3.80 

3.85 

4.10 

m 

4 
4 

4.25 
4.76 


4.50 


3.40 


3.90 

4 
34 

VA 
3.90 
3.90 

3  90 
3.80 
3.70 
3  70 
3.70 
3.70 

3.70 


•Flat  price,     ft  Basis,     d  Stamped  24%  until  Dec.  1   1908. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/i)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  June  18; 

Slate  institutions 

latest  returns. 

Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

$ 

$ 

Per 

share. 

Amer.Tr  &SavBk. 

200,000 

27  815 

3,004,165 

100 

270 

280 

Birming'mTr  &  Sav 

500,000 

277,776 

3,329,270 

100 

200 

215 

Citizens'  Sav  Bank. 

50,000 

5,000 

400,000 

100 

100 

CommercialStateBk 

a60,000 

99,267 

100 

95 

100 

First  National  Bank 

1,000,000 

540,789 

7,283,561 

100 

275 

300 

Jefferson  Co  Sav  Bk 

100,000 

130,000 

1,100,000 

100 

225 

People'sSav  Bk&Tr 

75 ,000 

42,939 

1,032,863 

100 

125 

150 

Traders'  Nat  Bank. 

100,000 

3,142 

237,995 

100 

100 

105 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

25,378 

579,959 

100 

150 

170 

First  National  Bank 

300,000 

600,000 

2,500,000 

100 

395 

400 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 

107,568 

801,706 

100 

150,000 

33,682 

582,349 

100 

140 

People's  Bank. 

150.000 

550,000 

2,315, 5S4 

100 

500 

Central  Trust  Co... 

250,000 

62,500 

508,443 

100 

133 

135 

Citv  Bank  &  Tr  Co. 

500,000 

418,593 

1,758,043 

100 

210 

Montgomery. 

Per 

share. 

American  Nat  Bank 

Absorbed 

bv  Fourth 

Nat.  Bk. 

Exchange  Nat  Bank 

300,000 

75,000 

New  Bank 

First  Nat    Bank 

1,000,000 

261  >39 

4,075.169 

100 

215 

Fourth  Nat  Bank.. 

2/300,000 

135, 26P;    1,070,047 

100 

151 

153 

M&Pl-FarleyNatBk 

500.000 

Consol  wit 

h  First  Na 

t.Ba 

nk. 

Union  Bk  &  Tr  Co. 

100,000 

65,081 

439,609     100 

125 

130 

ARIZONA — Nat.  banks  last  call  June  18;   State  banks  May  21. 


Phoenix — 

Nat  Bk  of  Arizona.)  100,000 

Phoenix  Nat  Bank.,  100,000 

Val  Bk  of  Phoenix.  100,000 


83,714 

106,699 

31,000 


586,310 

1,113,616 

400,000 


Per 

1001. 

100  . 

* 

100 

* 

share. 
150 
135 
100 


ARK  \ NSAS — Nat   banks  last  call  June  18;  State  institutions  latest  returns. 


Little  Rock- 

Per 

share. 

Bank  of  Commerce- 

100,000 

114,142 

1,164,537 

25 

403^ 

Exchange  Nat  Bk . . 

300,000 

130,756 

1,415,711 

100 

*155 

German  Nat  Bank. 

300,000 

323,043 

1,072,354 

100 

*165 

State  National  Bk. 

100,000 

9,699 

372,738 

100 

110 

Little  Rock  Tr  Co.. 

al  00,000 

30,604 

524,731 

?5 

Mercantile  Trust  Co 

6100,000 

9,803 

663,154 

b  40 

*44 

Union  Trust  Co 

250,000 

25,528 

1,092,822 

100 

*133 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff- 

100,000 

67,000 

427.000 

Citizens'  Bank 

100,000 

25.000 

616.000 

Cotton  Belt  S  &TCo 

60,000 

15,756 

252,503 

Merch  &  Plant  Rk_ 

175,000 

68,829 

437,068 

25 

Simmons  Nat  Bk   . 

I' 100,000 

30,000 

250,000 

100 

C  A  LIFORN I A — Nat  banks  last  call  June  18,  State  institutions  latest  returns. 


Los  Angeles — 

American  Nat  Bk.. 
Amer  Sav'gs  Bank 
B'way  Bk  &  Tr  Co. 

Central  Bank 

Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk . . 
Farmers'  &  Mer  Nat 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'ISav  Ex  Bk. 
Los  Angeles  Tr  Co. 
Merchants'  Nat  Bk . 
Nat  Bk  of  California 
Security  Savings  Bk 
South 'h  Cal  Sav  Bk 
Merchants'  Tr  Co  . 
Metrop  Bk  &  Tr  Co 
Southern  Tiusr  Co. 
State  Bank  <!fe  Tr  Co 
Union  Tr&  Title  Co. 


1,000,000 

225,000 

250,000) 

100,000! 

/200,000j 

/200,000] 

100.000J 

50,000) 

1,500,000! 

1.250,000! 
600,000! 
200,000! 
125,000 

1,000,000; 
f'OO.OOO) 
/200,000| 

6330,000! 
100,0001 

a356,200 
250,000i 
200 .000 1 
500,000: 
700,000; 


128,210 

40,000 

150,000 

110,024 

181,180 

22,765 

24,017 

17,314 

1,449,376 

1,456,034 

218,136 

13,416 

2,231 

163,072 

329.716 

292.339 

377,506 

307,792 

84~,963 


26.021 


4,513,530 

1,250,000 

2,828,723 

2,132,306 

2,943,679 

1,038,381 

'  888,264 

1,353,988 

12,645,631 

15,213,974 

9,333,021 

833.248 

373,964 

2,873,064 

4,191,149 

2,178,782 

15,315,841 

7,823,800 

943,600 

756,085 


1.8S5.122 


U  S  Nat  Bank «200,000l 

Oakland- 
California  Bank ! 

Central  B  ink I 

Farmers'  &  Mers  Bk 
First  National  Bank 
Oakland  Bk  of  Sav.j 
Sec'y  Sav  Bk  &TCo 


New  Convpany. 

65,000       600,000 


0173.5001 

300,000 

70,1001 

300,0001 

1,000.000 

10.000 

100.000 

150,000 

300,000 


State  Savings  Bank 
Union  Nat  Bank. . . 
Union  Savings  Bk 

Sacramento — 
California  State  Bk. 
Farm  &  Mech  S  Bk 
N  B' DO  Mills*  Co. 
People's  Sav'gs  Bk. 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk.. 
Bank  of  California. 

Bank  of  Italy 

Citizens'  Nat  Bk... 
City  &  County  Bk. 
Columbus  S  &  L  Soc 
Crock '-Wool 'h  N  B 
Don'hop-Kellv  B  Co 
First  National  Bank  /1, 500,000 
French-Amer  Bank  J  1 ,000.000! 
French  Saviwre  Bk .  600.0001 
German  Sav  &  Loan  61 ,000,000 


R88.I00I 
200,000 
500,000t 
266,500 
400,000 

1 ,000,000: 
4.000,000] 
300,000' 
200,000 
350,0001 
130,000: 
1,000,000! 
650,000! 


6,700 

437,790 

61.000 

113,379 

114,239 

3,134 
104,421 
174,379 
265,600 

176,957 
24,109 

489,746 
90,000 

202,070 

327.000 

9,896,617 

10.000 

2,151 

60,780 

93.952 


7,856,477 

1,050,000 

3,858,729 

12,216.463 

676,769 

814,519 

2,663,144 

4,520,333 

3,623,328 
825,804 
3,575,411 
1,700,462 
3.464,916 

6,650.000 

26.461  .278 

705,959 

356.432 

1,062,575 

2,256.261 

1,619,039  17.632.639 

125.000     2,500.000i 

1,656  551   11.107.0S2 

102,984     1,324,334 

128,160    3,750.226 


100 


100 
100 
100 

166 

100 
100 
100 
100 


100 

100 

100 

6   50 

6   50 


100 


100 

h  30 

100 

100 

75 


Per 
116 


155 
225 
230 
125 
140 
165 
370 
425 
325 
145 


120 
445 
240 
250 
325 


98 

150 

Per 
105 

65 
125 
120 


100 

100 

100|. 


100 
100 


Per 


Per 
115 
360 


100 
250 
100 
100 
100 
100 
100 !.. 


250 


share. 
118 


CALIFORNIA— (Concluded.) 


250 


400 
440 
350 


125 


300 


101 


100 


share. 


70 


125 


share. 


share. 


1,326,763  30,112,812  6833  2150      2950 


San  Fran.  (Con.) 
Gremania  Nat  Bk.. 
Humboldt  Sav  Bk. 

Market  St  Bank 

^Mechanics  Sav  Bk 

Mission  Bank 

Mutual  Savings  Bk. 
Nat  Bkof  thePac. 

Provident  Bank 

San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Scand-Am  Sav  Bk. 

Seaboard  Bank 

Securitv  Savings  Bk 

US  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co... 
Mercantile  Trust  Co 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &SavBk__ 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Securitv  St  &  S  Bk. 
GardCBk  &TrCo. 


Capital. 


Surplus 
&   Profits. 


• 

/300.000 

300,000 

a     101,432 

250,000 

200,000 

6300,000 

300.000 

alOO.OOO 

1 ,000,000 

1,000,000 

6750,000 

300,000! 

al87,500 

500,000 

200,000 

6,000,000 

1,000,000 

2,000,000 

al, 500, 000 

1,000,000 

1,167,200 

300,000 
150,000 
300,000 
300,000 
200,000 
250,000 


s 

26,284 

215,317 

9,391 

9,857 

23,506 

386,645 

2,532 

New 

350,241 

1,068,146 

250,851 

12,000 

29,500 

279,454 

6.342 

4,187,198 

157,147 

1,078,403 

292,573 

675,014 

817,736 

250,000 
15,000 

255 ,359 

700,000 
24,000 

100,589 


Gross 

Deposits. 


9 

775 ,683 

5,263,939 

564,326 

709,456 

1,008,105 

10,213,801 

419,349 

Bank. 

4,347,685 

34,263,852 

7.554,961 

957,265 

637,248 

4,829,205 

467,184 

26,559.600 

4,122,729 

7,412,278 

3,751,748 

10,207,598 

15,751,701 

1,500,000 
3S8.456 
1,164,244 
3,951,948 
1,155,670 
1,296,971 


Par 


100 
100 


6    30 


100 

250 

6   75 

100 


250 


100 
100 
100 
100 
6800 

100 
50 

100 
30 


100 


Bid. 


Per 
2000  " 


80 


610 
105 


325 


215 
2000 
Per 


Ask. 


share. 


105 


650 


375 


115 


230 
3100 

share. 


CANADA. — See  last  page. 


COLORADO— Nat. 

banks  last  call  June  18; 

State  institutions  latest  returns. 

Colorado  Spr'g  - 

Colorado  Sav  Bk. 

50,000 

200,000 

100,000 

t)100,000 

300,000 

300.000 
100,000 
500,000 
500,000 
1,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

ClOO.000 
100,000 

300,000 

100,000 

50,000 

100,094 

20,310 
157,715 
241,412 
537,198 

71,206 

75,000 
84,225 

406,345 

534,744 
1,118,409 

301,409 
46,732 

240,126 
9,597 

277,491 

28,729 
49,000 

301 ,526 
39.759 
13,302 
35,090 

375,494 
2,070,484 
3,365.357 
2,822,389 
1,828,339 

1,900,000 
1,693,705 

13,847,035 
9,889,965 

21,605,338 

2,814.657 

1,931,706 

840,914 

456,354 

2,392,265 

371,786 
2,350.740 

7,903,145 
927,886 

1,128,122 
704,896 

100 
100 

Per 

share. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 
First  National  Bank 

100 
100 

Colo  Title  &  Tr  Co 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank. 

Per 

share. 

100 
100 
100 
100 
100 

Denver  Nat  Bank 

First  National  Bank 

Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co 

German-Am  Tr  Co 

International  Tr  Co 

100 

Leadville — 

American  Nat  Bank 

Per 

share 

100 
No 
100 
100 
100 
100 

Pueblo — 

minal 

prices 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 

135 
125 

145 
200 
135 

CONNECTICUT— Nalbks.  last  callJunel8  other  institutions  also  June  18. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank- 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Securitv  Company. 

State  Bank 

United  States  Bank 
Conn  Tr  &  S  D  Co . . 

Fidelity  Co 

Hartford  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank . . 
People's  Bk&Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants' Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
C200.000 


525,000 
600,000 
500,000 
440,000 
f  150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000i 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
690,ono 
500,0001 
500,000, 
y\  00,000, 
100,000 

300,000 

100,000 

1,0)0,000 

ion.  000 

/ioo  ooo 


261,014 
325,471 
278,911 
322,397 
141,558 
82,928 


685,674 
368,607 
285,439 

73.596 
140,014 
172,421 
386 ,8  19 
812,114 
256,210 
604,936 
133,461 
331,349 
300,245 
425,350 

38,190 
301,314 

158,339 

348,706 

76,663 

186,3871 

358,10.'. 
302,001 
372,715| 

533,907 

227,441, 

25.000 

178,634 

65.193 
41,280 
836.972 
22.774 
66.889 


949,699 
1,742,699 
1,338,880 
1 ,339,674 

969,329 
1,044,246 


3,004,214! 
1,673,478 
1,873,681 
1,169,820 

815,890 
1,135,624 
3,8  33,605 
4,627,238! 
1,422,7261 
1,865.997! 

634,731 
1,839,039 
2,187,707! 
3,634,792 

230,086 
2,213,6001 

997,028 
1,810,798 
1,101,2631 
1,126,833! 
1,022,4501 
1,327,045 
1.013.677| 

23s, 274  . 
1,496,2101 
1,286,421! 

491.772! 

571 ,497 

712,789 
322,050 

1,469,17.'. 
157 
.■sn^.fior, 


50 

100 
100 
100 
100 
100 


100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100! 
100 
100 
100 

100 

100 

60 

11)11 
ioo! 

Ill 


Per 

93 
162 
160 
195 
151 


Per 
200 

70 
135 

97 

59 
112 
L50 
142 

65 
127 
145 
150 
4  -'■'. 
240 
155 
185 

Per 
147 
175 

66  X 

67 
196 


share. 


share 


share. 


100 
100 
Kin 
100 

100  . 

1(10 
100 


198 
138 
125 
145 

For 


share. 


inn 


♦Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased,  g  Deposits  include  letters  of  credit,  it  Capital  and  surplus  to  be  increased,  x  Ex-dividend.  Iv  Capital  to  be  increa^i. 
4  To  merge  into  Sav  and  Loan  Society,     h  Book  value,     v  These  are  figures  Issued  after  last  call,      c  Figures  are  of  date  Jan  29      t  April  6. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CON  NECTICUT .— (Concluded.) 


Surplus    '      Gross 

Capital. 

&   Profits.,  Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

$ 

<                   S 

Per 

share. 

Citizens'  Nat  Bank. 

300  000! 

134,000        600,000 

100 

130 

140 

Fourth  Nat  Hank.. 

100.000! 

57,486        606,865 

100 

140 

Manufac's'  Nat  Bk. 

100,000 

65,000i    1,:<04,000 

100 

140 

Waterburv  Nat  Bk. 

500.000 

370.095,    1  063,614 

50 

SO 

Colonial  Trust  Co.. 

400,000; 

141,159    1,656,406 

100 

150 

DELAWARE— Nat 

banks  last  call  June  IS 

State  institutions  latest  returns. 

Wilmington — 

Per 

share. 

Central  Nat  Bank.. 

210,000 

84,908 

462,723 

100 

115 

120 

Famrers'  Bank 

200,000 

51,574 

657,455 

50 

120 

130 

First  National  Bank- 

500,000 

285,444 

1,131,054 

100 

120 

ISO 

Nat  Bk  of  Delaware 

110,000 

143,595 

720,251 

100 

200 

225 

N  B  of  Wilmington 

and  Brandywine 

200,010 

343,845 

1,310,478 

30 

85 

93 

Union  Nat  Bank 

203.175 

470.923 

1.70S  .537 

25 

85 

93 

Equitab  Gu  &Tr  Co 

500,000 

512,000 

2,285,556 

100 

200 

230 

SecurityT  &  S  D  Co 

600.000 

540,934 

2, 049,4!  9 

100 

200 

230 

Wilmington  Tr  Co. 

300.000 

50.000 

900,000 

50 

85 

100 

DIST.  OF  COL. — Nat.  bks.  April  6:  other  institutions  also  April  6. 


Washington — 

American  Nat  Bk.. 
Central  Nat  Bank.. 
Columbia  Nat  Hank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
Lincoln  Nat  Bank 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  Met  Bank 

Riggs  Nat  Bank 

Second  Nat  Bank.. 
Traders'  Nat  Hank. 
American  S  &  Tr  Co 
Nat  Safe  DSav  &Ts 

Union  Trust  Co 

Wash  Loan  &  Tr  Co 


500,000 

500,000 

250,000 

500,000 

252,000 

200,000 

200,001) 

200,000 

800.000 

1,000,000 

225,000 

200,001. 

3,000,000 

1 ,000,000 

1  .200.000 

1,000,000 


151 
276 
232 
158 
395 
70 
410 
189 
74.'. 

1,434 

198 

78 

1.727 
349 
135 
629 


,138 

.465 
,966 
,705 
,062 
,059 
7N2 
067 
755 
263 
578 
250 
697 
:94 
206 
,319 


2,100,491 
2,096,129 
2.053,766 
2,130,14S 
1.302.164 
828.227 
1 ,677,085 
l,004,'.i>2 
3,961,803 
8,450,731 
1.266,871 
1,174,221 
5,894,796 
6,039,033 
1,723,664 
6,592,786 


Per 

100 

174 

100 

3-0 

100 

270 

100 

196 

100 

330 

100 

13>H 

100 

532 

100 

175 

1 00 

331 

100 

600 

100 

148 

100 

195 

100 

.r260 

100 

zl83 

100 

145 

100 

220 

share. 
177 


335 
665 
152 
200 
275 
187 
152 
222 


FLORIDA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank- 
Commercial  Bank. . 
Nat  Bk  of  Jack'ville 
State  Bank  of  Fla.. 
Guar  Tr  &  Sav  Co . . 
Florida  Bk  &  Tr  Co 


350,000 
100,000 
300,000 
50,000 
100,000 
1,000,000 


200,510 
40,346 

510,398 

19,610 

3,000 

45,229 


3,099,649 
969,709 

3,990,084 
701,903 
102,000 

2,083,354 


100 
100 
100 
100 
100 
100 


Per 

share. 

150 

130 

135 

350 

375 

110 

105 

100 

100 

105 

GEORGIA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

Atlanta  Nat  Bank.. 

500,000 

500,000 

400,000 

100,000 

#200,000 

C500.000 

200,000 

57100,000 

546,672 

12,403 

346,063 

29,474 

12,337 

548,000 

533,395 

375  000 

5,011,715 
1,205,193 
3,914,131 
262,804 
97,912 
2,945,000 
2,203,009 
2,396,732 

100 
100 
100 
100 
100 
100 
100 
100 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank   . 

GaSavBk  &TrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

Maddox  RuckerBCo 

Neal  Bank 

Third  Nat  Bank... 

200,000 
500,000 
500,000 

350,503 
161,000 
140,000 

2,973,023 
300,000 

100 
100 
100 

Title  Guar  &TrCo. 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

70,151 

860,165 

100 

150 

Georgia  RR  Bank.. 

200,000 
75,000 

359,597 
52,308 

2,734,995 
679,522 

100 
100 

Merchants'   Bank.. 

200 

Nat  Bk  of  Augusta. 

250,000 

180,842 

634,875 

100 

130 

Nat  Exchange  Hank 

400,000 

158,519 

1,016,321 

100 

130 

135 

Planters'  L  &SBk. 

50,000 

82,780 

913,612 

10 

17 

19 

Equitable  Trust  Co 

285,000 

26.895 

7/23,559 

100 

95 

98 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

69,493 

684.624 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

164,064 

369.026 

100 

155 

160 

Home  Savings  Hank 

50,000 

23.856 

269,658 

100 

120 

125 

Merch  &  Mech  Bk.. 

125.000 

83,184 

217,780 

100 

130 

150 

Nal  Bk  of  Columbus 

100,000 

180,10  1 

487,721 

100 

200 

201 

Third  Nal   Bk 

200,000 

198,647 

610,485 

100 

155 

160 

Macon — 

Per 

share. 

American  Nal  Ban! 

250,000 

238,010 

1,401,989 

100 

160 

170 

Cent  I 

100,000 

15.3!  9 

269,602 

LOO 

85 

90 

lvBJ 

50,000 

46,883 

764.956 

100 

1 95 

200 

500.O.  in 

155,996 

1,007,072 

100 

94 

95 

III!" 

50,000 

3  55,424 

100 

103 

1(15 

Ma  "'1  SavingsBan] 

L  00,000 

8,843 

193.615 

LOO 

70 

73 

200,000 

25,406 

476, 7t  9 

LOO 

90 

92 

Savannah — 

/',  r 

share. 

' 

150,000 

,689 

100 

in 

Citizei     ■   South  Bk 

.000 

oo 

5,247.682 

100 

206 

nk.  . 

50.000 

24.979 

i  ,31  , 

100 

1  15 

Exchange  Bank  .. 

125,000 

New  i 

140,00  . 

LOO 

109 

111 

<;<■;  m 

261 ,9  o 

1.70 

LI  o 

172 

175 

III!.  1  . 

200/  00 

26 

50 

7,156 

613.44  1 

100 

108 

N..1  Bl    Ol 

,  000 

350 

1 ,08 

LOO 

r210 

Oglel 

1,8  19 

LOO 

.100 

1 65 

Sava 

'.  000 

21  i 

1,59:  99 

100 

e158 

160 

500.000 

151.1  19 

1  ,24  '-  392 

100 

130 

IDAHO—  Nat.  banks  April  I  is  latest  returns. 


Boise  City — 
Ban!  of  Corn 

i  Bk 
Capital  9tate  B 

of  Idaho 
Idaho  Tr. 


100,000 

100,000 


75,000 
15,000 


.  ooi 

.so 


LOO 


"■  i 


',./.'.  . 


ILLINOIS — Nat.  banks  last  call  June  IS;  State  institutions  June  19. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Aurora — 

S 

S 

S 

Per  share. 

Aurora  Nat  Bank.. 

100,000 
h  100,000 

153,943 
135.0C0 

1,2(3,975 

100 

First  Nat  Bank 

6C0.000 

German-Am  Nat  Hk 

100,000 
hi 00  0C0 
C200.000 

9,292 
88,863 
50,000 

546,244 
607,159 

Merchants'  Nat  Bk 

100 

Old  Second  Nat  Bk 

830,0001 

Chicago — 

Per 

share. 

Bankers'  Nat  Bank 

2,000,000 

1,144.584 

17,061,889    100 

208 

212 

Calumet  Nat  Bank. 

100,000 

34,163 

728,3751   100 

160 

Chicago  City  Bank. 

500,000 

120,146 

1,568,1621    100 

150 

1-  —      •  • 

Chicago  Sav  Bank. 

0500,000 

74,034 

2,2*4,316 

100 

145 

153 

Commercial  Nat  Bk. 

62,000,000 

1,945,217 

38,999,240 

100 

325 

338 

Continental  Nat  Bk. 

4,000,000 

2,182.328 

54,722,325 

100 

241 

2  45 

Cook  Co  State  S  Bk 

50,000 

3.259 

326,234 

100 

110 

Corn  Exch  Nat  Bk. 

3,000,000 

4,041,253 

51,832,578 

100 

387 

395 

Drexel  State  Bank. 

200,000 

24.203 

1,141,006 

100 

145 

Drovers'  DepNatBk 

600,000 

302,420 

5,466,284 

100 

194 

202 

Englewood  Stat  e  Bk 

200,000 

27,740 

560,723 

120 

128 

Federal  Nat  Bank. 

500,000 

64.826 

95*. 630 

100 

90 

99 

First  National  Bunk 

8,000,000 

6.454,S21 

98,068,671 

100 

370 

375 

First  Nat  Englew'd 

100,000 

126,606 

1,812,615 

100 

300 

350 

ForemanBros  BgCo 

500,000 

641,897 

5,485,089     : 



Ft  Dearborn  Nat  Bk 

1,000,000 

300.751 

11,781,451 

100 

190 

200 

Hamilton  Nat  Bk.. 

500,000 

168,074 

4,582,889 

100 

141 

145 

Hibernian  Bkg  Assn 

1  000,000 

1.120,353 

19,024,550 

100 

270 

280 

Kaspai  State  Bank 

200,000 

70,525 

2.211,046 

Milwaukee  Av  State 

250,000 

300,389 

4, 134, 282'    100 

180 

200 

Monroe  Nat  Bank. 

200,000 

17,297 

829,507 

140 

150 

Mutual  Bank 

250,000 

68,964 

1,625,056 

100 

135 

142 

Nat  Bk  of  Republic. 

2,000,000 

1,062,273 

19,526.631 

100 

185 

191 

Nat  Live  Stock  Bk.  . 

1,000,000 

1.310,830 

8,705,503 

100 

260 

265 

No  Side  State  Sa  Bk 

50,000 

5.745 

391,789 

100 

110 

Oakland  Nat  Bank. 

100,000 

27,359 

855,564 

100 

165 

Pearsons-Taft  Land 

Credit  Co.     

200,000 

8,049 

3  1G9.948 



Prairie  Nat  Bk 

250,000 

64,162 

951,531 

100 

160 

170 

Prairie  State  Bank. 

250,000 

95,756 

6,193,737 

100 

250 

Pullman  L  &  Sav  Bk 

300,000 

210.032 

3,370,206 

100 

205 

So  Chicago  Sav  Bk. 

200.000 

52,197 

1,168,840 

100 

120 

130 

State  Bk  of  Chicago 

1,000,000 

801,667 

15.725,419 

100 

265 

270 

Stock  Yds  Sav  Bk. 

250,000 

136,492 

1,805,802 

100 

180 

Union  Bk  of  Chic. 

200,000 

30,859 

430,525 

100 

Un  StkYds  StateBk 

200,000 

3  1,390 

757,077 

100 

125 

130 

Amer  Tr&Sav  Bk.. 

3,000,000 

2,349,527 

30,566,639     100 

245 

252 

Central  Tr  Co  of  111. 

2,000,000 

915.124 

10,121,149 

100 

170 

175 

Citizens'Tr&Sav  Bk 

50,00  I 

6,:  05 

75,211 

Colonial  Tr&Sav  Bk 

600,000 

544.549 

2,131,726 

100 

215 

Com'w'thTr&SBk 

500,000 

New 

Company. 

Drovers'Tr&Sav  Bk 

200,000 

77,254 

1,831,957 

100 

160 

170 

First  Tr  &  Sav  Bk. 

1  000,000 
64,000,000 

1,278,889 
7,070,509 

27,921,789 
95,099,059 

100 
100 

Illinois  Tr  &  Sav  Bk 

620 

645 

Jackson  Tr  &SavBk 

250,000 

In   liqui 

dation. 

Kenwd  Tr&Sav  Bk 

200,000 

24.942 

328,310 

100 

104 

109 

Lake'vTr  &S  Bk.. 

200,000 

16,819 

215,340 

105 

110 

Live  Stk  Tr&SavBk 

200,000 

5,381 

362,356 

100 

108 

Merchants'  L&TrCo 

3,000,000 

3,899,176 

52,101,561 

100 

400 

Metropol'n  T&S  Bk 

750,000 

318,901 

5,877,459 

100    139 

142 

Northern  Tr  Co  Bk. 

1,500.000 

1,652,754 

27,878,771 

100 

395 

415 

People's  Tr&SavBk 

200,000 

44,936 

901,917 

100 

125 

135 

Royal  Trust  Co 

500,000 

491,640 

5,037,526 

100 

185 

195 

Union  Trust  Co 

1,000,000 

749,367 

12,194,260 

100 

225 

W  Side  Tr  &  Sav  Bk 

200,000 
1,000,000 

6,593 
264,585 

753,368 
8,341,120 

100 
100 

West  Tr  &  Sav  Bk. 

190 

197 

Woodl'n  Tr&SavBk 

200,000 

21,139 

518,037 

100 

125 

135 

Elgin — 

Per 

share . 

Elgin  Nat  Bank... 

ClOO.OOO 

61,000 

702,000 

First  Nat  Bank 

200,000 
A150.000 
h\  00,000 

100,000 

100,000 

124,943 

6,450 

58,000 

800,000 
745,229 
216,000 

Home  Nat  Bank 

166 

100 

Union  Nat  Bank   .. 

Elgin  Citv  Bk'gCo. 

1,211,000 

Home  Savings  Bank 

100.000 

26,452 

687,984 

100 

Peoria. 

Central  Nat  Bank.. 

200,000 
550,000 
250,000 
6400,000 
120,000 
200  000 
200,000 

94,276 
312,401 

37,830 
311,530 

63,389 

48,224 

1,987,444 
4.797,295 
1,445,668 
3,174,924 

954.591 
1,602.104 

112,423 

100 
100 

Com'IGer  Nat  Bk.. 

DimeSavings&TrCo 

First  Nat  Bank 

100 
100 
100 

Home  Sav  &  State . 

Illinois  Nat  Bank. . 

lnt'rstate  Bk&TrCo 

Merchants'  Nat,  Bk. 

200,000 
150,000 

165.640 

322.75! 

2.122,625 
2,011,071 

100 
100 

Sav  Bank  of  Peoria 

Rockford — 

Per 

share. 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100,000 

104.494 

767,219 

100 

h20Q 

200,000 

56,016 

1,423  979 

100 

hl20 

Peoples  Bk&Tr  Co. 

125,000 

58,442 

1,027,584 

100 

ft!46 

Rockford  Nat  Bank 

100,000 

108,424 

942,829 

100 

h  203 

Third  Nat  Bank... 

250,000 

130,311 

1,233,552 

100 

A152 

Winnebago  Nat  Bk 

250,000 

196,364 

1,365,865 

100 

ftl74 

Springfield — 

Per 

share. 

Fanners'  Nat  Bank 

200,000 
250,000 
300,000 

180,200 

211,679 

96,549 

1,507,047 
1,777,71(5 
1.258,946 

100 
100 

First  Nat  Bank 

Illinois  Nat   Hank  .  . 

Ridgely  Nat  Hank. 

100,000 

27,418 

1.626.000 

ioo 

Sp'gl  eld  Marine  Bl 

100,000 
100.000 

521,000 
59,512 

2,357,932 
1,497.387 

100 
100 

Rans'firnon  1    &  T  ('.. 

FirstT&SBk.S] 

10!),  000 

1  .689 

250.817 

.... 





INDIANA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Evansv  ille — 
Citizens'  Nat  ! 
Citv  V  tio 
Old  Stat( 
W.-st  Side  Bai 
AmTr<$ 

Evansv  Tr&Sav  Co 
1  ihl  1  ■.  ill.      .  1  <'.. 

Fort  W  a  >  ne — 
First    -       I 

Bl 
Hamilton 
Old  National  R 

I'll!   '• 

Fori  Wavm    1  ■ 

iv  Co 
f'j  .1  State  1  ■'■ 
Indianapolis — 

Ann  1  lean  Nal  Banl 
Capital  Nal  Ban 
Clt  Savi  D(  posil  Co 
Columbia  N  .1  Bank 
]?i    etcher  Nal 


200,000 

56,989 

987,736 

350,000 

191  ,004 

3,007.558 

500.! 

179.400 

2,338,724 

50,000 

27.994 

012.544 

200,000 

1  1.000 

687,826 

100,000 

15.000 

631  .71! 

1  OO.oiM' 

In    liqui 

dation . 

500,000 

254, 204 

2,915,47  1 

100,000 

15,000 

700,000 

•110,001 

304,2  19 

2,61 1 ,639 

::   1 

155,956 

2.018,595 

(7100 

1,186 

.'..ooo 

Con  loli 

dated  with 

Tri  State  T 

.7100,000 

1 1  ,984 

662,965 

0160,000 

1 1 ,528 

1,007,320 

,. mio.oom 

783.02  1 

6,861 ,134 

500,000 

228,91  1 

4,624,556 

100,0  mi 

13.074 

216.330 

300,000 

48,567 

2,685,770 

500.000 

587.4  48 

8.303,174 

100 

100 
100 
100 

too 
100 


LOO 
LOO 

100 

100 

50 

r  Co 

50 

LOO 

100 

100 

ioo 
100 


P.  r 
1 50 

l>0 
170 
L80 

i.-.o 
115 


1'ir 
225*" 


Per 

1 65 

17.0 

"  1 1 4 


share, 

!  60 
200 

180 

200 

1  60 
120 


Mm  re . 


140 


share. 


ft  Bo  a  Capl  I  0  be  increase  1. 

ness.     a  Capital   pa  unt   Is   1     .  1;.  dividend, 

are  of  date  April  7      /Jan.  20      h   Iprll  6     f  To  1  m    ilidate 


d  Capital   to    11    .  icr.  ised.      't  Does  nol    do  a   general  banking  busl 

1/ Trust  deposits        c These  are  figures  issued  since  last  call.      v  Figures 


Aug.,  190G.J 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits.   Par. 

Bid. 

Ask. 

Indiana  polis-(Con.) 

$ 

$ 

$ 

Per 

share. 

Indiana  Nat  Bank. 

1,000,000 

788,080 

6,910,479 

100 

227 

Merchants'  Nat  Bk. 

1,000,000 

677,129 

5,924,006 

100 

200 

Union  Nat  Bank 

200,000 

7.164 

593,323 

100 

106^ 

Central  Trust  Co... 

300,000 

55,026        859,589 

100 

140 

Farmers  Trust  Co. . 

100.000 

5,983!         95,686 

Indiana  Trust  Co.. 

1,000,000 

366.205]   6,315,044 

100 

172 

Marion  Trust  Co 

300,000 

192,699     1,711.549 

v  50 

130 

Security  Trust  Co.. 

325,000 

56,505 

449,775 

100 

109M 



Union  Trust  Co 

600,000 

435,332 

1,784,511 

100 

218 

230 

■  Terre  Haute — 

Per 

share. 

First  National  Bank 

300,000 

397,721 

2,081.852 

100 

240 

McKeen  Nat  Bank. 

500,000 

163,344 

1,830,616 

100 

125 

125 

Terre  Haute  Nat  Bk 

300,000 

60,816 

1,067,597 

100 

125 



Terre  Haute  Tr  Co. 

t/100,000 

96,295 

566,574 

100 

_  _  _ 

120 

United  States  Tr  Co 

1/250,000 

79 .068 

1,260,557 

100 

120 

KENTUCKY — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Capital. 


I    Surplus    ,      Gross 
\&  Profits.   Deposits. 


[Par     Bid. 


IND.  TER. — Nat.  banks  last  call  June  18; 

State  institutions  latest  returns. 

Muskogee — 

City  Nat  Bank 

100,000 
1/280,000 

200,000 
f 250, 000 

1/75,000 

100,000 

50,000 

100,000 

7,900 
25,000 
45,979 
58,000 
24,866 

25,000 
c7,21t 
41.820 

239,729    100 

Per 

share. 

777,319     166 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank  — 

City  Nat  Bank 

First  Nat  B  of  McAl 

885,000 
105,899 

425,000 
189,820 
306,263 

""25 

140 

145 

Per 

share. 

100 

IOWA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns' 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Ger-Amer  Sav  Bank 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 
AmTr&SavBk... 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Citizens'  Nat  Bank. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
FidelityTr&SavBk. 

Council  Bluffs — 
Commerc'l  Nat    Bk 
Council  Bl  Sav  Bk_ 
First  National   Bk. 
State  Savings  Bank 

Davenport — 
I  Citizens  Nat  Bank 
Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 

First  Nat  Bank 

Z  German  Savings  Bk 
Iowa  National]  Bk. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savs  Bank.. 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk.. 
Iowa  State  Bank.. 
Marquardt  Sav  Bk. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

Security  L'n&Tr  Co 
State  Savings  Bk.. 
University  State  Bk 
Valley  Nat'l  Bk... 
Va:;ey  Sav'ngs  Bk. 
Iowa  Loan  &  Tr  Co. 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bk.. 
Dubuque  8av  Bk.. 
First  National  Bk.. 

German  Sav  Bk 

Ger  Tr  &  Sav  Bk.. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bk.. 

Sioux  City — 
First  National  Bk_. 
Iowa  State  Nat  Bk 
Live  Stock  Nat  Bk 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 

Security  Nat  Bk 

Woodbury  Co  S  Bk. 
Farm  L  &  Tr  Co... 


100.000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 

C100.000 

100,000 

200,000 

flOO.OOO 

50,000 

100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100,000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

50,000 

100,000 

50,000 

50,000 

50,000 

100,000 

50,000 

J/50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75 ,000 
200,000 
150,000, 
100,000' 
300,000 
300,000| 

300.000 
200,0001 
100,000' 
100,0001 
100 .000 ! 
250,000, 
50,000! 
1,000.000 


2,000 
45,772 
133,183 
141,093 
113.916 
159,700 

20,078 
124,081 
90,000 
53.992 
100,000 
24,197 
58,115 
12,688 

15,500 

50,000 

114,002 

26,500 

168,563 
237,000 

40,000 
152,123 
499,689 

81.810 

4,000 

214,274 

40,593 

26,000 
50,573 

6,889 

105,182 

74,962 

236,893 

6.894 
14,634 

5  359 
70,274 

1.159 
14.459 

3.098 
68.502 
36.988 
16,231 

3,000 

112,433 

25,944 

537,779 

14,158 
25  117 
36.989 
80.789 
32,747 
25,067 
133,691 
07,903 

69,053 
107,877 
86,682 
39.519, 
32,93 1! 
149.265 
19,8  in 
50,000 


185,000 
615,834 
2,270,789 
2.3S2.598 
1,068,668 
1,054,190 

872,018 
3,437,495 
1,865,000 
1,309.708 
2,750,000 

497.011 
1,404,582 

459,916 

720.000 
1,750,000 
2,772,909 

481,078 

1,108,314 

3,980,000 

924,000 

762,632 

7,441,874 

1,176,259 

218,600 

4,111,959 

1,242,203 

1,400,354 
762,336 
600,441 

2,201.899 

3,219,348 

6,246,034 
400,037 
582,419 
316,559 

2.208,899 
315,316 
529,604 
298,017 

1,274,123 
d 
980,657 
80,000 

1,790,224 
870,524 

2  419,900 

474,774 

579,611' 

818,416! 

1,457,192! 

956,9581 

.   963. 2671 

1,665,726| 

1,200,850 

2.752,673 
2.35;>,068 

725,762 

706,285; 

854,803! 
3,123,239 

745,344! 
6,0:0.000 


100 
100 
100 
100 
100 
100 

AT 

100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
100 


150 

160 

200 

250 
initial 
h\75 
h209 
ftl76 
A125 
hi  25 
/il40 
ftl52 
M14 
Per 


Per 


215 
105 
160 
2S0 
160 


220 
160 

Per 
115 
140 
100 
150 
110 
200 
100 
140 


125 


110 


share. 


160 

160 

175 

*225 

300 

prices 


share 


225 
115 
170 
285 
165 


230 

165 

share 

120 

145 


156 
115 


105 
150 
100 
155 
100 
115 
100 


135 
135 


300 
110 


133 


140 


100 

100 

100 

100 

100 

100 

100 

100 

No  minnl 

100     125 


90 


s 

Covington — 

Citizens'  Nat  Bank.  200,000 

Far  &  Traders' Nat  300,000 

First    National  Bk.,  300,0001 

Germ'n  Nation'l  Bk  350,000 

Merchants'  Nat.Bki  100,000 

Covington  S  Bk&Tr  1/100,000 

People'sSavBk&T  .  150,000 

Lexington — 

Favette  Nat  Bank.  300,000 

First  National  Bk. .  400,000] 

Lex'ton  City  N  Bk.  C400.000 

Phoenix  Nat  Bank. '  300,000! 

Second  Nat  Bank.. I  150,000, 

Third  Nat  Bank...]  200,000! 

Louisville — 

American  Nat  Bk. .  800,000 

Bank  of  Commerce.  800,000: 

Citizens'  Nat  Bank.  \  500.0001 

First  National  Bk..:  500.0001 

German  Bank j  250,000, 

Ger  Insurance  Bk.  .  |  249,500 

German  Security  Bk!  179, 000 ! 

Kent'y  Title  Sav  Bk|  lOO.OOOl 

Lincoln  Sav  Bank..  250,000! 

1  Louisv  Nat  Bkg  Co.  250,000; 

I  Nat  Bk  of  Kentucky!  1 ,645,000! 

1  Southern  Nat  Bk..!  250,000: 

I  Stock  Yards  Bank.  100,000! 

Third  National  Bk.  f200,000! 

Union  National  Bk.  500,000| 

I  Western  Nat  Bank.  300,000; 

!  ColumbiaFin&TrCo  1,000,000 

I  Fidelity  Trust  Co..  1,000,000 

1  Louisville  Trust  Co.  806,100 

i  U.  S  Trust  Co 350,000 

Newport — 

!  German  Nat  Bank.  100,000 

j  Newport  Nat  Bank.  100,000 


85,386 

226,519! 

155,ss6 

168,846; 

33j 

22,864 

14,034 


330,889 
132,574 
206,886 
116,995 
31,325 
35,615 

213,532 
225,096 
417,471 
213,259 
444,919 
361,056 

61 ,366 

27,000 
1,940 

86,974 
1.162,250 

93,399 

14,742 

4,500 

425,189 

10,919 

200,424 

1,936,778 

206,924 

67,486 


34,931 
38,803 


925,409! 
1,500,929 

812,531 
1,060,746 

153,229 

457,095! 

732,873 


1,070,953 
338,443! 

1,189.737 
893,184 
494,7S0| 

212,848 

4,6S6,139l 

3,772,839 

3,153,900 

3,416,357; 

4,548,858 

5,65l,626i 

1,035,509 1 

1,256,135 

156,526 
2,202,535 
3,871,119 
2,290,729 

426,857 
1,450,000 
4,435,444 

483,777 
1,187,218 

698,435 
1,494,582 

566,325 

760,449 
590,732 


100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Ask. 


Per 

share . 

160 
220 
165 
150 

230 

130 
110 



256 
138 
256 
198 
140 
120 

145 
200 
204 
150 
370 
370 
168 


257 
140 
258 
200 
141 
121 

147 


98 
145 
200 
146 
121 
103 
230 


160 


100 
147 


145 
350 
185 
130 

Per 
120 
135 


148 


105 


98 
147 
365 
|191 
135 
share 


150 


LOUISIANA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. ' 


share    ' 


New  Orleans — 

Per 

share 

Bank  of  Orleans 

100,000 

25,164       824,847 

100 

185 

250 

Canal  LaBk&TCo. 

2,000,000 

531,245!   8,213,123 

100 

208 

212 

Citizens'  Bk  of  La. . 

380,200 

296,140 

1,711,734 

100 

220 

230 

Commercial  Nat  Bk 

300,000 

262,707 

2,515,128 

100 

310 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1  100,000 

711,469 

10,182,189 

100 

420 

460 

Cosmop  Bk  &  Tr  Co 

600,000 

151,935        486,259 

20 

2IX 

22  a 

Ger-Amer  Nat  Bk. . 

61 ,200,000 

695,664 

3,297,941 

100 

185 

190 

Ger-Amer  Sav  Bank 

&  Trust  Co 

400,000 

104,304 

435.265 

100 

121 

123 

Int-State  Tr&B  Co. 

750,000 

265,994 

2,556,610 

100 

193 

M5 

Merchants'  Nat  Bk. 

200,000 

4,239 

179,719 

100 

100 

105 

Metropolitan  Bank. 

400,000 

240,999    2,492,125 

100 

218 

Morgan  State  Bank 

100,000 

56.819!       836,220 

50 

150 

190 

New  Orleans  N  Bk. 

1,000,000 

345,254    5,215,342 

100 

180 

People's  S  Tr  &  Bkg 

500,000 

122,9761    1,572,299 

100 

137 

140 

Security  B  &  Tr  Co. 
State  National  Bk. 

500,000 

Merged  int  0  Ger.  Am 
695,420!   6,882,434 

.  Na 

t.  Ban 

k. 

300,000 

100 

454 

Teutonia  Bk  &  TrCo 

200,000 

56,5361    1,203,999 

100 

156 

165 

U  S  S  Dp  &  Sav  Bk 

100,000 

58,742     1,875,029 

100 

2-0 

_  _ 

Whitney-Cent  N  B. 

2,500,000 

1 ,051 ,045 

9,821,262 

100 

265 

270 

HiberniaBk&Tr  Co. 

1,000,000 

2,281,507 

11,996,943 

100 

610 

625 

Central  Tr&Sav  Bk 

1,000,000 

323,399 

924,873 

100 

159 

162 

Shreveport — 

Per 

share 

Commercial  Nat  Bk 

100  000 

81  026 

9  9R7  fi30 

100 

First  National  Bk.. 

500,000 

106,514    2.213.160 

100 

La  Bank  &  Tr  Co 

1/100,000 
100,000 

29  000 

600,000 

100 

Mer&FarBk&Tr  Co 

Inliq 

uidation 

50 

MAINE — Nat.  banks  last  call    June  18;  State  institutions  latest  returns. 


150 
150 
140 

100 
135 

120 
150 

!*ioo 

*136"  ': 
133       j 

prices  ; 


100 
100 
100 
100; 
100 

100 

100 


115 
125 
120 
115 
130 
125 


Bangor — 

Per 

share. 

First  National  Bk 

300,000 

290  629 

879,645 

Merchants'  Nat  Bk 

100,000 
150,000 

234,214 
412.654 

486,738 

100 

Second  Nat  Bank  _ . 

586,677 

Veazie  Nat  Bank 

;oo  000 

48,554 
350,000 
113  191 

435,128 

Eastern  Tr&Bkg  Co 
Merrill  Trust  Co 

175  000 

3  040,000 

200,000 

643,269 

Portland — 

Per 

share. 

Canal  Nat  Bank 

600,000 

253,594 

927,796 

100 

105 

106 

Casco  Nat  Brnk 

800,000 

349,579 

2.760.227 

100 

100 

102 

Chapman  Nat  Bk.. 

100,000 

64.671 

1.235,775 

100 

120 

125 

Cumberland  Nat  Bk 

150,000 

53,271 

r09.002 

100 

102 

101 

First  National  Bk.. 

600,000 

315,969 

2.149,9(6 

100 

105 

106 

Nat  Traders'  Bank. 

200,000 

96. 9  19 

359.906 

100 

102 

103 

Portland  Nat  Bank 

300,000 

260.917 

3.775.319 

100 

152 

155 

Fidelity  Trust  Co.. 

150. N) 1 

J  50.000 

New  Com 

pan 

y. 

Mercantile  Trust  Co 

100,000 

96.778 

877.019 

100 

145 

150 

Portland  Trust  Co. 

1/250,000 

504,000 

5.000,000 

100 

300 

311 

1  rnion  8  D  &  Tr  Co. 

250.000 

160.000 

d 

100 

1 50 

155 

MARYLAND — Nat.  banks  last  call  June  18;  State  institutions  latest  returns 


125 

140-- 

130 


Baltimore — 

ert    Hank 100,000 

ton  Nat  Bank..        100,000 
Citizens'  Nal   Bank  01 ,000 


KANSAS — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Kansas  City — 
Commercia  NBk._ 
Inter-State  Nat  Bk. 

State  Bank .J 

Wyandotte  StateBk] 
Banking  Trust  Co..] 

Topeka — 
Bank  of  Topeka...! 
Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  BkJ 
Shawnee  State  BkJ 


250.000 
500,000 
100,000 

lOO.'M  >(, 

200,000 

210.000 
1 00  000 
150,000 
100,000 
60  000 


82, 1  21 

f  184 ,000 

3,820 

2,851 

42,«j41 

179.435 
4,103 

0,110; 

•»9.93f> 

1.600 


2.391.0(17 

5  ,'i0  1,000 

3  12.0    3 

612,548 

451,^4  1 

1,808,152 
375,669 
550.264 

1,282,452 

309,809 


100! 
100 
100 
100 

100 


Per 

170 


I  share . 
ISO 


120 

110 


115 
125 
120 


100 150 

100 100 

10(1 

100 1  1" 

1 00 120 


Farm  Nat  Bk 

'11  1  ' 
Drov&Mech's  N  Bk 
,:,  r   X:''    B] 
National  Bank 
German-Amer  I 

B    .  0 

Maryl;        v        Bk 

Merchants'   Nat  Bl 

B  Itim.. 

Comm'ce 

1  •  •   1    ,'•■  Bk. . 

toward  Bank. 

!  a  ine  Bank.. 


(.000 
6100 

600.000 
,000 

300,000 

1 ,21O.7O0i 
C30O, 

230 

400,000! 


31  ,654 

38.894 

,932,31  ! 

195.871 

65.000 

320.1  09 

345.022, 

471,919 

109.472 

124  0  ':• 


913.097 

71  . 
6.409.2u9 
4,097.044 
2.325.142 

3.281.800 

654.710 

1,412.013: 


S07.1.  I.OC81 

421.009  2,41-4.349! 

301  .''-5  3,0 

091.2^9  4.067,702: 

69  1,402.671 
164,9 


♦Sale  price,  a  Capital  ana  surplus  to  be  increased.  6  Capital  to  be  Increased,  d  No  deposits,  does  not  do  a  general  bank  ne  business. 
h  Book  value,  v  This  is  amount  paid  in  on  shares,  par  value  100.  We  quite  per  sharp  no«  per  eent.  r  Ex-dlvidend.  y  Capital  paiu  in. 
authorized  amount  is  larger,     e  Figures  date  Jan  29.     c  April  6.     t  These  are  figures  issued  since  last  call.      J  To  consolidate. 
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BANKS  AND  TRUST 


COMPANIES. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  rmv  he  "nun,:  in  ''^    \dv<rtisin«  C  ''"Pin*. 


MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Bait.— (Con  )— 

% 

S 

S 

Per 

share. 

Nut  Mechanics'  Bk. 

1  ,000,000 

1,061,730 

6,65s,  102 

10 

27 

Nat  Union  Bk  ofMd 

1,000,000 

440,263 

3,348,506 

100 

114 

Old-Town  Nat  Bk. 

200,000 

66,510 

1,412,141 

10 

11 

Second  Nat  Bank.. 

500,000 

618,627 

1.3(13.358 

100 

200 

Third  National  Bk. 

500,000 

160,434 

2.078,014 

100 

130 

Western  Nat  Bank. 

500,000 

500,841 

2,471,9^9 

20 

38 

40 

Bait  Tr  &  Guar  Co. 

eSOO.OOO 

2,170.000 

3,CO0,000 

100 

335 

Central  Trust  Co... 

Absorbed 

by  Bait.  T 

rust   &  Gu 

a  ran 

tee  Co. 

Colonial  Trust  Co.. 

e?300,000 

150,000 

d 

50 

30 

Continental  Tr  Co. . 

1, 350, 000 

2,202,672 

3,090,998 

100 

199 

Fidelity  Trust  Co.. 

1,000,000 

541,103 

6.7>9,141 

100 

215 

International  Tr  Co 

1,500,000 

1,198.144 

1,413,375 

100 

150 

155 

MercantileTr&Dep. 

2.000,000 

3,884,116 

8,030,756 

50 

143 

Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co. 
Union  Trust  Co 

600,000 

1,500,000 

d 

e70,000 

135,433 

50 

1,000,000 

347,819 

50 

55 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

50,50,0 

133,864 

25 

32 

Citizens'  Nat  Bank. 

I      100,000 

327,968 

2,252,141 

100 

400 

Far  A-  Mech  Xnt  Bk 

125,000 

£0,884 

854,947 

25 

37  y2 

40 

Fir-r  National  Bank 

100,000 

40,41  1 

190,298 

100 

120 

Franklin  Sav  Bank. 

£104.024 

24,530 

226,460 

100 

115 

Frederick  CoNatBk 

150.000 

91  ,661 

387.874 

15 

22 

Fr'k-TownSav    Tnst 

H71.176 

116.145 

f09>7' 

100 

iso 

MASSACHUSETTS—  Nat.  bks.  (exc  Boston)  June  18;  State  inst.  latest  ret. 


Boston — 
American  Nat  Bank 
Atlantic  Nat  Bank. 
Bovlston  Nat  Bank 
Bunker  Hill  Nat  Bk 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth  Nat  Bank.. 
Freeman's  Nat  Bk. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ee.. 
NatBk  of  Republic. 
Nat  Exchange  Bk__ 
N  Mkt  Bk  of  Brie.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank_. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
WinthropNat  Bk.. 

Adams  Trust  Co 

American  Loan&Tr 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTr  Co.. 
Federal  Trust  Co.. 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
Mercantile  Tr  Co... 
New  Eng  Trust  Co. 
Old  Colonv  Tr  Co.. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 

U  S  Trust  Co 

Washington  Tr  Co 

Beverly — 

Beverly  Nat  Bank. 

Brockton — 
Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 

Cambridge — 
Charles  Riv  Nat  Bk 

Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge  — 

Lechmere  Nat  Bk.. 

Chelsea — 
First  National  Bank 
WinnisimmetNt  Bk 

Fall  River — 
Fall  Riv  Nat   Bk.. 
First  National  Hard: 

»'it-Pocj 
Metacomel  Nat  Bk 
Durfee  8  Dep  <fc  Tr. 

Fitthbure — 
Fitchburg  Nat  Bk 
Safety  Fund  \':,i  Bk 
Waormsetl  Nal  Bk 
Safe  Dep  &  Tr  Co  . 

Haverhill — 

Nat  Bank 

Find  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Becoi  d  Nat  Bank.. 
Haverhill  Trusl  Co. 


1, 


Deposits  o; 

200,00( 

750, 000 

700,006 

500,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

f     200,000 

1 ,000,000 

500,000 

3,000,000 

500,000 

200,000 

500,000 

1 ,500,000 

1,000,000 

f     250,000 

/     300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

J     300,000 

2,000,000 

/     200,000 

2,000,000 

1,000,000 

300.000 

Absorbed 

1 1 ,000,000 

it     500,000 

I     300,000 

a  ,000,000 

l\  ,000,000 
I  100,000 
1 1,000,000 
h  500,000 
l\  ,000,000 
I  100,000 
y  500,000 
500,000 

n  ,000,000 

U  ,500,000 
I  200,000 
I  600,000 
I  200,000 
500,000 


I     200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 

200,(100 
200,000 


I     100,000 


300,000 
100,000 

400,000 

400,000 

650,000 

750.000 
400,000 

250,000 

200,000 
250.000 
260,000 

100  000 
200.000 
200.000 
200.000 
240,000 
150.000 
200,000 


1, 


banks  dati 

In  hands 

403,5'.' 

i  CJ8 .  i  or 

In  liqui 
192,076 
057,076 
596,709 

2, 268, 60S 
161,844 
589,987 
172,762 

3,014,513 
251,429 
In  liqui 

1,180,217 

1,304,497 
756,299 
148,44.' 
365,610 
764,109 

4,078,211 

1,018.250 
854,511 
281,562 
158,957 

2,235,302 
33,162 

1,452.565 

771,170 

507,321 

by  Old  Col 

1,823,073 
545,885 
230,000 

2,474,393 

1,531,272 

35,841 

633,112 

150.081 

3,902,475 

88.487 

115.000 

In  liqui 

2,328,154 

6,087,619 
163,555 
567,363 
547.202 
In  liqui 


152,104 


102,369 

292,019 

38,021 


143,076 
44,000 

139.819 
62,000 

136,000 


88,540 


125,476 
60,169 

170,577 
412,115 
410,788 
299,583 
282.726 

270,259 
105,029 

120/170 
145,841 


July  2S 

of  receiver 
2.380.000 
2.519,000 

dation. 
1,797,000 

11,275,000 
3,133.000 

39,563,000 

995,170 

7,2S9,000 

2,974,000 

10.907.000 
1.544,000 

dation. 
9.428,000 

12.700,000 

5,969.000 

644,132 

2,321,232 

1,580,000 

51,556.000 
6,705, COO 
3,545.000 
2,454,000 
1,493,201 

18,069.000 

722,001 

8,219.000 

5.095,000 

4,111,000 

ony  Tr.Co. 
8,642,229 
5,580,093 
1,500,000 

11,956.331 

15,189,304 

413,197 

6,851.281 

2,838,215 

13,129,876 
1,155.969 
2  000,000 

dation. 

15,302,825 

32,937,056 
2,913,530 
8,065,838 
4,362,273 

dation. 


789,185 


1,468,964 

2,622  340 

685,386 


778,823 

406.000 

1,278,228 

650,000 
1,038,639 


690,857 

835,006 
578,461 

1,168,787 
1 ,460,917 
1 .812,743 
1,329,200 
1.1SS.096 

1,338,545 

5l3,0iai 
692,210 
918,350 


41,571  321,555 

168,425  715,551 

272. 450  l,2( 

04,3  '0  ''67.46  7 

180. 73,0  84  1,(5 

In  liqui  dation. 

50.350  *-57.210 


1906 

'  1 00 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1  l  hare. 


143 
Id 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 

100 
100 
100 

1(1(1 

100 


140 
200 
U8 
302 

175 
150 

115M 
211 

118  J* 

154 
167^ 
160 
100 
167 
272 
275  yA 
180 
140 
105 
123^ 
223  M 
93  H 
150^ 
U8H 
325 


350 

180 
175 
300 
400 
110 
180 
124 
400 
150 
120 

300 
740 
130 
225 
225 


Per 
150 

Per 

130 

ISO 


Per 
*201 
*  130^ 
*113^ 


Per 

*150,U 

Per 
*100'C 

*ioo^r 

Per 

137  H 

175 
L6K 
135 
150 

Per 


100 

100 

100 

Per 

share. 

100 

100 

1(H) 

140 

145 

1(H) 

175 

100 

1  25 

100 

140 



100 

130 

•hare. 
170 

share. 


slmre. 
.If?;  06 
Fh  '02 
J'e'98 


share, 
ay  '99 

share. 
Oct  05 
Orf'99 

share. 

142 

170" 
137l$ 

share. 


M  \SSACHtSSET1  ';     1  ''• ' 


Gross 
Deposits. 


\Par.i   Bid.     Ask. 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank- 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank_.j 

Lowell — 

Applrton  Nat  Bank! 
Old  Lowell  Nat  Bk. 
Preseott  Nat  Bank. ! 
Traders'  Nat  Bank. 

U/nion  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lvnn — 

Central  Nat  Bank.. 
I.ynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 
Salem  Nat  Bank 

Springfield — 
Chanin  Nat  Bank.. 
Chicopee  Nat  Bank 
rCity  National  Bk. 
rFir'st  National  Bk. 
uJohn  Harcock  Nat 
iSecond  Nat  Bank. 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hamrden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Ouinsigam'd  NatBk 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


S 
500,000 
200,000 
200,000 
250,000 
100.000 


100,000! 
375,000! 
300,000 
100,000 
150,000 


300.000 
200,000 
300,000 
200.000 
350,000 
250,000 
125,000 
100,000 


200,000 
100,000 
200,000 
200,000 
100,000 
250.000 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200,000 

Z250.000 

200,000 
200.000 
200,000 
250,000 
175,000 

500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
250.000 
500,000 
200,000 
500.000 
500,  600 

500,000 
200.000 
600,6  00 


140,629 
153,545 
212,920 
153,149 
00,351 


34,062 
144,534 

88,449 
150,599 

56,646 


132,839 

60,509 

122,649 

166,417 

2-13,834 

75,979 

55. ("00 

506 


205,045 
224,630 
85,6(0 
164.417 
200,217 
275,698 
150,911 
125,652 


295,761 

356,299 

822,356 

75,700 

95.567 

103,933 

54,043 

182,590 

225,025 

52,614 

176,711 
237, '04 
In  liqui 
In  liqui 
In  liqui 
In  liqui 
344,559 
505,990 
37  051 
527,489 
282,172 

166,671 
133.534 
228,760 


1,002,386 
4(0,027 

1.10S, 707 
940,212 
472,93'.! 


571,275| 
905,374 
686,352! 
883,260 
582,662, 


805,253 

416,763 

443.978 

2,938,609 

1,513,550 

265,142 

1,250,060 

360,778 


1,058,274 
1,115,258 
908,900 
652,240 
1,122,008 
2,267.285 
1,111.530 
1,166.294 


Per   share. 
100    110      115 
100    130 
100    160 


100    120 
100    100 


140 
165 
125 
110 


Per  share. 

100- 

75|   115       

100    114       

100    180       

100    107       110 


100 
100 
1001 
lOO! 

100 
100 

ioo| 
100 


100 
100 
100 
100 
100 
100 
100 
100 


Per 

104 
100 
108 
114 
160 
102 
104 


share. 

105 

102 

110 

116 

163" 


1,028,252  100 

l,(86,4.r9  100 

2,177,033  100 

895.345 


563,190 


539 

984 

1,215 

1,005 

546 

1,673 

2,481 

dation 

dation 

dation 

dation 

2,321 

3.734 

579 

3.403 

3.474 


100 
100 


,595  100 

,528  100 

,843  50 

.948  100 

,2361  100 


,2~0 
,323 


.020 
,039 


100 
100 
100 
100 
100 
100 
100 
100 


334,  100 
.943  100 
,770  100 


200,000   157,012 
500,000   302,981 

Abs  orbed  by 
250,000!   349.492J 
500.000'   641.418 


710,728  100 

420,122  100 

702.0521  100 

2,792,007!  100 

2,224,431!  150 

Worcester  Trus 

3,406.401  100 

10.592.8^11  100 


Per 

share. 

100 

250 

90 

150 

250 

200 

200 

125 

Per 

shore. 

134 

135 

155 

158M 

205 

134 

Per 

share. 

100 

106 

Per 

share. 

109 

110 

■10354 

75 

80 

* 

151^ 

80 

100 

Per 

share. 

110 

115 

155 

160 





195 

200 

215 

225 

100 

110 

200 

215 

155 

160 

Per 

shore. 

120 

140 

115 

Per 

share. 

110 

157H 

160 

t  Co. 

197 

215 

225 

MICHIGAN — Nat  bks.  last  call  June  18;  Stale  institutions  latest  returns. 

Bav  City- 

1 

Per 

share 

Bay  City  Bank 

150,000 

133,664 

1,743,233 

100 

150 

160 

Bay  County  Sav  Bk 

50,000 

40,212 

799,776 

100 

162 

165 

Commercial  Bank. . 

100,000 

21,161 

758,363 

100 

100 

110 

First  National  Bank 

100,000 

114,560 

979,930 

100 

190 

Old  Second  Nat  Bk 

CH'O.OOO 

45,000 

800,000 

100 

People's  Sav  Bank. 

50,000 

9,781 

522,167 

100 

110 

Detroit — 

Per 

shore. 

Am  Exch  Nat  Bk.. 

400,000 

156,7-4 

3,.r36,447 

100 

120 

125 

Central  Say  Bank.. 

100,000 

43,927 

1,243,963 

100 

113 

Citizens'  Sav  Bank. 

200,000 

59,630 

1,84?  037 

100 

98 

105 

Commercial  Nat  Bk 

1,000,000 

592,560 

7,347,946 

100 

155 

160 

Detroit  Sav  Bank.. 

400.000 

550,706 

8,295,150 

100 

250 

Det  United  Bk  Ltd. 

100,000 

25,404 

1,605. 2. '7 

100 

110 

Dime  Sav  Bank 

a    250,000 

205^44 

5,768,464 

100 

150 

First  National  Bank 

750,000 

465,385 

7.010,010 

100 

150 

Herman-Am  Bank. 

100,000 

82,5*7 

1,419,992 

100 

150 

Home  Sav  Bank 

400,000 

233,048 

4,573,054 

100 

130 

Michigan  Sav  Bank 

250.000 

152,764 

2,349,654 

100 

135 

Old  Detroit  Nat  Bk 

2,000,000 

596,836 

11,215,242 

100 

130 

Peninsular  Sav  Bk. 

400,000 

1  10,000 

5,582,815 

100 

1">0 

People's  Sav  Bank. 

500,000 

393,032 

12,150,742 

1000 

1200 

State  Sav  Bank 

1,000.000 

957,176 

17,923,857 

100 

230 

Union  Nat  Bank 

200,000 

Absorbed 

by  Dime  S 

av. 

Bank. 

US  Savings  Bank.. 

150,000 

56,164 

955,354 

100 

110 

Wayne  Co  Sav  Bk. 

400,000 

964,692 

11,343,382 

100 

300 

Detroit  Trust  Co... 

500,000 

815,204 

2,827,891 

100 

215 

220 

Union  Trust  Co 

500,000 

475,814 

2,92s, 433 

100 

210 

Grand  Rapids — 

Per 

share. 

Citv  Tr  &  Sav  Bk 

100,000 
200,000 

21,909 
22,500 

Commercial  Sav  Bk 

900,000 

100 

115 

Fifth  Nat  Bank 

100,000 

34,000 

894,000 

100 

125 

Fourth  Nat  Bank.. 

7300,000 

202.945 

2,657,455 

100 

200 

Gr  Rapids  Nat  Bk. 

500.000 

15C.078 

2,718,640 

100 

123 

125 

Gr  Rapids  Sav  Bk. 

150.000 

69,492 

1,979,335 

100 

1 65 

Kent  Co  Sav  Hank. 

50.000 

260,0(0 

3.026.0(0 

50 

450 

National  City  Bank 

600.000 

178,850 

2.331.  41  I 

100 

153 

Old  National  Bonk. 

rSOO.000 

493.5  OS 

4,931.681 

100 

175 

People's  Sav  Bank 

100,000 

57.674 

1.856.06ft 

100 

200 

State  Bank  of  Mich 

150,000 

1  '8.514 

2,8*2,877 

100 

210 

Michigan  Trust  Co. 

200,000 

267.282 

783,80! 

100 

200 

Saginaw — 

Per 

share 

Bank  of  Saginaw  . . 

200,000 

238,509 

2,1 70,6  'S 

100 

200 

Commercial  Nat  Bk 

100.000 

1     '.714 

750,298 

100 

200 

People's  Sav  Bank  - 

50.000 

60,456 

774  ,502 

100 

175 

Saginaw  Co  Sav  Bk 

50.000 

315.354 

787. 26  ' 

100 

2-0 

Sav.Bk  of  K.Sng'w. 

100,000 

187,718 

3,091  .867 

100 

280 

Second  Nat  Bank.. 

200,000 

520.  13  1 

4.1  33,128 

100 

350 

•Sale  oriei-.  (I  Capital  to  be  tncrea  e  I.  d  No  deposits;  does  not  do  a,  general  banking  business. 
larger,  fc  This  is  the  so-called  "Weekly  Deposits,"  now  forming  canitnl  o'i  ■vhlo.ri  dividends  are  mil 
dividend,     y  Figures  are  for  May  18  1906:  ft  April  80  1906;   I  April  8  '06:  f  Junf  18  '06,        Man.  20. 


e  Glottal  paid  in;  authorized  amount  is 

v  Merge  I   lnt.0   Union  Trust    Co.  r  Ex 

r  Figures  issued  since  last  general  call. 


Aug.,  1906.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat   bks  last  call  June  18  Stale  in  titutions  latest  returns 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

far. 

Bid. 

Ask. 

Duluth— 

% 

$ 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

503,010 

7,263,943 

100 

*210 

City  Nat  Bank 

500,000 

61,596 

1,468,479 

100 

108 

110 

Dulutli  Sav  Bank.. 

100,000 

11,000 

465,000 

100 

120 

First  National  Bank 

500,000 

940,130 

7,540,629 

100 

*290 

Minneapolis — 

Per 

share. 

First  National  Bank 

2,000,000 

1,671,207 

11,501,953 

100 

*205 

German-Amer  Bk.. 

100,000 

79,592 

1,217,442 

100 

160 

German  ia  Bank 

50,000 

30,748 

348,967 

100 

115 

Hennepin  Co  Sav  B. 

1,000,000 

86,154 

3,7S0,630 

100 

175 

200 

Minnesota  Nat  Bk_ 

200,000 

3,754 

393,761 

100 

100 

110 

Nat  Bk  of  (Jomm'ce 

1,000,000 

401,713 

6,389,552 

100 

155 

160 

Northwest.  Nat  Bank 

1,000,000 

868,683 

9,727,494 

100 

*235 

240 

People'sBk  of  Minn. 

C60.000 

17,882 

394,964 

100 

100 

St. Anthony  FallsBk 

125,000 

85,529 

1,164,831 

100 

150 

160 

Security  Bank 

1,000,000 

725,768 

10,531,794 

100 

*215 

South  Side  State  Bk 

050,000 

37,036 

359,567 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

332,499 

2,8)9,502 

100 

160 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

190,912 

1,491,934 

100 

135 

140 

Minn  T  Ins  &  TrCo. 

6250,000 

10,345 

458,140 

100 

90 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

38",015 

1,262,905 

100 

101 

103 

Capital  Nat  Bank.  _ 

250,000 

31  ,550 

966,196 

100 

120 

First  National  Bank 

1,000,000 

947,736 

7,956,194 

100 

260 

270 

Merchants'  Nat  Bk . 

1,000,000 

487,731 

7,758,450 

100 

160 

165 

Nat  Germ-Amer  Bk 

1,000,000 

352,966 

8,180,835 

100 

155 

160 

St  Paid  Nat  Bank.. 

600,000 

169,091 

2,362,737 

100 

*120 

Scaad'vian  Am-Bk. 

100,000 

82,755 

1,250,818 

100 

150 

Second  Nat  Bank.. 

400,000 

141,959 

2,884,578 

100 

*156 

Stock  Yards  Nat  Bk 

050,000 

52,500 

725 ,000 

100 

160 

Northwestern  Tr  Co 

200,000 

55,000 

d. 

100 

122 

125 

Security  Trust  Co.. 

'    C250.000 

77,150 

481,456 

100 

100 

110 

MISSISSIPPI — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merchants'  Bank .  _ 
Miss  Bank  &TrCo. 

Vicksburg — 
American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 
100,000 
100,000 
200,000 
100,000 

100,000 
100,000 

48,256 
100,000 
230,000 
100,000 

50,000 


47,279 
125,127 
48,559 
90,600 
14,419 

41,179 
9,409 

16,40S 

53,850 
121,437 
224,678 

54.159 


542,794 
394,512 
307.322 
644,334 
367,347 

419,932 
218,379 
367,439 
620,917 
698,113 
752,956 
461.271 


100 
100 
100 
100 
100 
100 
25 


Per  share. 


Per 
£135 


fcl40 
H50 
fc!50 


share . 
140 


160 
175 
175 


MISSOURI — Nat.  bks.  last  call  June  IS;  State  institutions  latest  returns. 


Kansas  City — - 

American  Nat  Ban! 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co_. 
Southwestern  Tr  Co 
United  States  Tr  Co 
U  S  &  Mex  Tr  Co. 

St.  Joseph — 
Burnes  Nat  Bank. 
IstNBkofBnc'hCo 
German-Amer  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank 

Chippewa  Bank 

Fourth  Nat  Bank 
Franklin  Bank.. 
German-Amer  Bk 
German  Savings  Int 
Grand  Ave  Bank 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mcc-Amer  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 

Olive  St  Bank 

South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk. 
Third  National  Bk. 
Washington  Nat  Bk 
B'way  Sav  Tr  Co.. 
Commonw'lth  TrCo 
Lincoln  Tr  &  Title. 

Mercantile  Tr  Co 

Mississip  Val  Tr  Co 
Mo-Lincoln  Tr  Co.. 
StLouis  Union  TrCo 
Title  Guar  Trust  Co! 


250,000 

100,000 

250,000 

50,000 

/500,000 

1,000,000 
300,000 
100,000 
600,000 
100,000 
350,000 

1,000,000 
050,000 

0267,500 
100,000 
250,000 

0500,000 

200,000 
500,000 
100,000 
200,000 
100,000 
200,000 
100,000 

2,000,000 

100,000 

100,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

100,000 

2,000,000 

1,700,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

2,000,000 

C450.000 

3,000,000 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


121,416 

10,206 

1,038,110 

76,845 

628,936 
1,925,664 

403,153 
61,496 

508,599 

54  404 

12,169 

1,073,319 

115,063 

329,596 
13,472 
41,000 

166,537 

8,389 
323,306 
96,127 
61,160 
74,674 
83,160 
21,000 

1,512,519 

286,375 

969 

6,116 

1,451,831 

530,009 

1,085,931 

1,280,089 

1,549 

152,971 

121,740 

913,179 

1.6r9 

62,679 

2,808,006 

1,657,929 

9,176,339 

332,929 

6,409 

76,130 

127,609 

802,314 

2,046,490 

11  ,756 

18,986 

3,759,389 

170,000 

6,614,871 

5,721,943 

1,108,924 

6,123,684 

833,024 


2,723,588 

246,964 

19,218,355 

1,053,129 

6,064,204 

31,266,861 

7,659,707 

2,453,209 

10,546,508 

1,281,400 

685,778 

7,609,609 

1,066,534 

1,257,965 

100,180 

d 


1,404,SR9 
3,491,374 
3,469,956 
1,559,787 
1,837,276 
3,755,879 
751,000 

12,159,104 

2,574,205 

246,412 

127,391 

12,176,115 

5,781,800 

7,302,369 

9,124,913 

139,056 

2,633,440 

1 ,480,845 

5,247,(81 

169,774 

865,560 

22,934,551 

12,168,519 

48,5S2,271 

3,202,204 

407,170 

1,250,190 

1,696,072 

10,336,663 

26,810,882 

403,594 

396,585 

8,264,830 

d 

18,140,595 

16,839,261 

7,785,063 

19,762,349 

d 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
p   50 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
100 
115 
835 
235 
285 
297 
395 
175 
245 
125 


295 
325 
198 
94 
110 

"  Per 


share. 

110 

125 

850 

245 

295 

305 

400 

180 

250 

130 


305 
350 
200 
100 


200 
105 
110 
100 


50 

Per 
250 
404  K 


281 
960 

105" 


600 

100 

207 

314 

303 

319M 

227  V2 

126H 

135 

205 

185 

298 

100 

110 

318^ 


110 
share. 


210 
120 
120 
115 


60 
share. 
252 


310 


1100 

470 

115 

230 

225 


110 
317H 


320 
140~ 


190 
300 


320 


367 y2  372'^ 
330  1335 
129   130 
386   391 
74  I  75 


MONTANA — Nat.  bks  last  call  June  18;  State  institutions  latest  returns. 


Butte— 

First  National  Bank 
Silver  Bow  Nat  Bk 
State  Savings  Bank 
Aetna  Bks  &  TrCo. 
Daly  Bank  &TrCo. 


200,000 
100,000 
300,000 
100,000 
100,000 


400,483 

23,512 

481,994 

29,554 

147,219 

3,582,249 
349.316 

3,777,455 
695,705 

3,143,023 


300 


100 


Per 


share. 


MONTANA  — Conc 

luded 

Capilal. 

Surplus 
&   Profits. 

Gross 

Deposits . 

Par. 

Bid. 

Ask. 

Helena — 

American  Nat  Bk   _ 

S 

0200,000 

250,000 

100,000 

250,000 

$ 

40,000 

104,304 

40,158 

88,582 

$ 

1,300,000 

1,802,548 

794,110 

2,291,475 

100 
100 
100 
100 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 
Union  Bk  &  Tr  Co. 





NEBRASKA— Nat. 

bks.  last  call  June  18; 

Slate  institutions  latest  returns. 

Lincoln — 

City  National  Bank 

100,000 
100,000 
300,000 
100,000 

100,000 
500,000 
500,000 
200,000 
1,000,000 
0600,000 

150,000 

250,000 

0300,000 

69,582 

50,000 

226,745 

22,408 

15,000 
495,178 
206,315 

91,916 
2S5.166 
306,032 

129,745 

352,234 

60,000 

1,197,794 
1,853,205 
3,711,295 
1,020,285 

875,000 

10,959,371 

5.253,165 

1,792,245 

10,367,167 

9,400,000 

2,010,146 
3,533,837 
3,000,000 

205 
100 
100 
100 

Per 

share. 

Columbia  Nat  Bank 

First  National  Bank 

Nat  Bk  of  Comm'ce 

Omaha — 

City  Sav  Bank 

Per 

share . 

First  National  Bank 

100 
100 
100 
100 
100 

100 
100 

100 

Merchants'  Nat  Bk. 

Nebraska  Nat  Bk.. 

Omaha  Nat  Bank.. 

US  National  Bank. 

South  Omaha — 

Packers'  Nat  Bank 

Per 

share. 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE 

— National  banks  last  call  June  18 

Manchester — 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

286,746 

1,431,319 

100 

* 

250 

First  National  Bank 

150,000 

115,000 

475,000 

100 

155 

Manchester  Nat  Bk 

150,000 

112,683 

1,368,590 

100 

250 

Merchants'  Nat  Bk. 

150,000 

73,567 

463,883 

100 

122 

Second  Nat  Bank.. 

100,000 

58,594 

254,516 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  TCo 
Central  Tr  Co... 
Security  Trust  Co 

Elizabeth — 

Citizens'  Bank.. 
Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co 

Hoboken — 

First  National  Bank 
Second  Nat  Bank. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J . . . 

Jersey  City — 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Seeond  Nat  Bank.. 
Third  Nat  Bank... 
Be  rgen  &Laf  ayet  .Tr 
Comrar'l  Tr  N  J__. 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  TrCo 

N  JTGu  &TrCo__ 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 

Morristown — 

First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co._ 

Newark — 
Essex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk 
Nat  Newark  Bkg  Co. 
National  State  Bk 
North  Ward  Nat  Bk 
Union  Nat  Bank 
Citv  Trust  Co... 
Federal  Trust  Co. 
Fidelity  Trust  Co 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank 
New  Br'sw'kTrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co. 
Passaic  T&SD  Co 
People's  Bk&Tr  Co 

Paterson — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank    . 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
Paterson  SD&TCo 
Silk  City  SD&T  Co. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk 
Trenton  Banking  Co 
Mercer  Trust  Co 

ton  Tr&SD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 

50,000 

350,000 

200,000 


110,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 


100,000 
200,000 
600,000 


1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 


59,339 
239,309 
281,775 
726,264 
192,444 
137,439 


49,869 

85,791 

733,251 

179,664 


573,890 
186,339 

82,364 
1,218,039 

26,828 
834,391 


1,153,071 

687,015 

128,559 

324,243 

84,529 

2,197,460 

55,062 

84,981 

228,498 

47,338 

1,050,285 

34,337 

201,395 


303,657 

73,466 

1,518,039 


250,000 
100,000 

ioo,ooo| 

200,000 
100,000 
100,000 
200,000 

500.000 
300,000 
/150, 000 
y500,000 
150.000 
150,000 
400,000 
200,000 
151,250 

250,000 
5110,000 
500,000 
500,000 
100,000 
200,000 


1,332,519 
356,715 
604,629 

1,538,399 
441,645 
303,150 

1,963,956 

35,314 

724,865 

7,227,615 
162,526 

346.124 

121,204 

88,903 

243,694 
83,284 
75,000 

149,804 

629,734 
300,072 
220,776 
678,791 
208,700 
198,019 
293,561 
344,965 
175.394 

231,674 

300.097 
6H. 

423. 0?2 

50.000 

205.392 


1.291,537 
1,764,707 
3,141,207 
6,733,359 
1,856,583 
2,340,264 


615,791 
1,013,322 
2,574,319 
2,627,615 


3,112,779 
1,395,780 
1,145,586 
12,750,804 
524,389 
3,330,678 


7,425,432 
2,527,767 

973,099 
1,933,521 
2,214,230 
9,222,316 
1,250,221 
1,307,694 
1,059,726 

220,715 
6,075,140 

541,000 
5,365,929 


2,777,658 

906,794 

6,128,307 


100 

100 

50 

25 

25 

100 


100 
50 
50 

100 


25 
100 
100 
100 


Per 


*145  A7 
*80Der 


share. 


'o22'5 
13 '05 


Per 


7,191.019 
2,159,031 
2,497,862 
6,901,744 
2,498,391 
2,798,983 
9,316,635 
934,020 
5,085,816 
13,385,742 
1,554,898 

1,732,815 

675,089 

1,127,244 

1,261,864 

740,842 

2,027,000 

2,405,884 


129,399! 

740,939 
,400,7361 
,806,573 
,270,600; 
,116,052 

974,978 

255,8341 


1,895,074 

t,976 

4.031 

2. "68. 70.3 

200. OOO 

.306' 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

1001 

100 
100: 
50 
100 
100 
100 
100 
LOO 
100 

100 
100 
50 
50 
ion 
100 


100 

150" 

Per 
165 
255 
180 
550 


420 

Per 
320 
380 
135 
250 
225 
400 
210 
180 
235 
125 
750 
125 
280 

Per 
400 


share. 


*138 


share. 


460 

share. 
350 


420 


190 
250 


Per 
157 
240 
285 
160 


share. 
525 
105 
500 

share. 
165 


170 


210 


100   110 

360 

380 

150 

205 

740 

170 

Per  share. 
225   230 
180   190 
178   200 

Per  share. 


220 

165 

175 

250 

190 

Per 

share. 

300 

VIVA 

195 

500 

310 

270 

300 

550 

530 

550 

240 

Per 

share. 

150 

160 

165 

100 

103 

96 

9S 

250 

*  Sale  price,     a  Capital  and  surplus  to  be  increased.      6  Su  l.v  all  paid  in;  amount  authorized  is   1500,000.      c  Capital  paid 

In:  authorized  amount   is  larger,     d  No   deposits;  does    not  do  a  general  ig  busiri  Imotmt    Dald    in.      ft    Book  vnlue.      k  Nominal, 

t  These  are  figures  issued  since  last  call,     i  Lx-divldend.     y  Capital  to  be  [ncn  as<  d,     /  Figures  ire  of  date  Jan.  29.      /  April  6. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Apr.  6  '06;  Slate  banks  Jan.  1  '06. 


Capital. 

Surplus         Gross 
ifc   Profits.}  Deposits. 

Par. 

Bid. 

Ask. 

Albuquerque — 

$ 

150,000 
d2O0,000 

$ 

48,539 
99,565 

S 
1,218.787 
2,545,049 

100 
100 

Per 

share. 

First  National  Bank 

NEW  YORK — Nat.  banks  except  N.Y  C.  June  18;  State  institutions  Mayl6 

Albany- 
Albany  County  Bk_ 
First  National  Bank 
Mech'nics  &  F'rm's' 
Nat  Commercial  Bk. 
Nat  Exchange  Bk. . 
NY  State  Nat  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binehamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghamton  Tr  Co. 

Brooklyn — Prices 

Deposits  of  Bro 

date   July 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank 

First  National  Bank 

Home  Bank 

Manufact's'  Nat  Bk 
Mechanics'  Bank.. 
Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
Prospect  Park  Bank 
Ridgewood  Bank_ . 
SeventeenthWdBk . 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flat  bush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co_. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 


250,000 
£200,000 
250,000 
500,000 
300,000 
£250,000 
400,000 
250,000 


200,000 
200,000 


112,356 

5 1  ,3 1 2 

1,153,949 

1,194,493 

145,678 

324,437 

351,224 

363,887 


147,499 
100,583 


400,000! 
200,0001 
100,000! 
300,000 

are  per  cen 
oklyn  bank 

28,  1906 
200,000 
150,000 
300,000 
100,000 
300,000 
100,000 
252,000 

1,000,000 
750,000 
300,000 
100,000 
100,000 
100,000 
(Absor 
100,000 

1 ,000,000 

1,000,000 
500,000 
200,000 
.100,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


1, 


Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-American  . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk.; 
Union  Stocks  dsBk 
Buffalo  LT&SD  Co, 
Commonw'th  Tr  Co, 
Fidelity  Trust  Co.  J 

Elmira — 

Merchants'  Nat  Bk.  i 
8econd  Nat  Bank..! 
Chemung  CanalTCo 

New  York  City— 
Deposits  of  N. 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of. . 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  A-  Irrm  Nat  Bk . 

Colonial  Bank 

Columbia  Bank. 

Commerce,  N  Bk  of 
Consolidated  N  (ik. 
Cooper  Exch  Bank. 
Corn  Exchange  Bk. 
Discount ,  Kuril:  of. 
Ea  :  ::i  •  r  Nat  Bk. 
Fldelll  v  Bank 
Fifth  \  vi  nue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
him  teenth  81  Bank 

Fourth  Nat  Hunk 

tttn  Not  Bank 
Garfield  Nat  Bank. 
German  -  \  met  Bk 
German  Exch  Bank 

Gi  rmanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nut  Hunk. 
Impor  &  Trad  Nat. 


106,144 

302,499 

49,716 

328,252 

t,  not  per  s 
s  reported 

119,016 

376,239 

175,821 

Merged 

680,333 

C53.233 

676,734 

907,735 

874,656 

644,703 

196,894 

C39.526 

Merged 

bed  by  Un 

25,412 

1,039,554 

2,244,710 

140,329 

191,236 

3,000,000 

1,081,852 

274,412 

298,056 

1,528,714 

1,6.13,919 

569,9.31 

1,627,961 

571,134 


500,000 
200,000 
100,000 
200,000 
200,000 
,000,000 
230,000 
100,000! 
300,000 
500,000 
150,000 
200,000! 
500,000 
500,000 


1.213.222 
2,133,608 
i  ,981 ,085 

17.964,999 
2,518,150 

13,225.099 
5,961,242 
3,153,856 


861 ,704 
868,330 


554,315 
2,068,366 

549,40-> 
2,360,329 

share, 
net  not  gro 

3,111,000 
3,132,800 
2,309,100 

into  Union 

5,155,000 

270,993 

5,111,900 

12,392,700 
6, 24  6,  000 
3,990,000 
1,848,400 
455,066 
into     Jen 

ion  Bank) 
79.355 

13,018,000 

16,926,023 
1,434,309 
3,189,360 

15,564,840 
6,922,969 
2,305,832 
2,289,043 

12,150.327 
8,438,146 
8,826,993 

15,869,594 
7,534,478 


670,559 

22,243 

224,959) 

827,9541 

148,435' 

1,440,295; 

2,357,096 

20,2561 

189,439! 

162,014 

14,069' 

102,000 

564,120 

502,765 


6,830.869 

1,372,101 

1,699,238 

4,864,020 

3,393,378 

13,787,139 

19.039 ,982 

955,999 

3,7U.8yO 

2,742,547 

537,829 

3,043,119 

5.S06.C93 

7.744.S82 


100,000 
300,000 
600,000 

Prices  are   percent,  n 
Y .  City  ba  nks  are  rep 
July    28    1906. 

J200.000  139,167 
1,500,000  4,072,270 
5,000,000    4,548,337 

350.000  639,814 
200,000!  110,260 
250,000!       776,219 

50,000j     C132.634 

300.0001  156,076 
200,000!       141,137 

1,000,000  5,731,619 
450,000  1,006,857 
100,000  90,015 

300,000    7,748,510 

2,550,000!  78:»,521 
25,000,000,19,400,254 

500.000  513  714 
100,000!       355,501 

300. 0001  419,61) 
25.000,000  13,008,412 

1.000.000  1,079,765 
100,000  In  re<  eivet 

2.000.000!   3,578,309 

clOO.000  47.779 

250,000  118,964 

200.000  139,994 

100.000  1,78 

250.000         4  1O.O0  1 

10,000,000  17,278,071 


22,917  401,879 
216,210!  2,149,576 
510,613    4,568,526 


100 
100 
100 
100 
100 
100 
100 
100 


25 

100 


100 
100 
100 
100 


ss    a 

100 
100 

50 

Ban 

100 

125 

30 

50 
100 

50 

100 

100 

kins 


Per 

200 
130 
550 
500 
160 
327 
305 
315 

Per 
33 

110 

Per 
120 
200 
130 
200 


share 

210 

140 


510 
165 


310 


share 
37 
113 

share 

130 

225 

135 

220 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


155 


nd  are  of 
Per  cent. 

150     I 

400 

145 
k. 

390 

160 

390 

298 

260 

300 

375 

150 
Tr.Co, 


275 


165 


150 
227 
400 
170 
260 
325 
350 
185 
190 
450 
290 
265 
345 
225 

Per 

100    240 
100!   125 


235 

415 
180 


335 
360 
193 


310 


355 

235 

share. 
275 


100 
100 
100 
100 


275 
60ft 
155 
275 
100  2000 
100  110 
100    140 

100 

100    100 

lOO! 

1001   225 
100 


175 

300 


100 


Per 
110 


100    190 
100    240 


,00.000 
3,000,000 
1,000 

1  ,000,000 

750,000 

200.000 
2O0,onii 
600,000 
200,000 

3,000.000 
1,500,0001 


144. I'M 
3.00 

2,306,972 

1 ,34  1,010 

57  7.  138 

778,224 

904.714 

604 , 1  73 

164,530 

7,622,434 

7,008,01  1 


ot  per  share 
orted  net ,  n 

2.187.F31 

24,755,000 

20,499,600 

4,548,000 

430,700 

4,145,000 

1,118,197 

2,636,900 

1,229,600 

57,656,700 

5,607,100 

1,096,700 

2i  166,300 

18,524,200 

155442900 

1. 322,('00 

4,854,000 

7,2  12.000 

120776300 

4,076.000 

'.-.  ha nds. 

43,3  75,000 

1,586 

1,365,700 

984,000 

1 1 ,278,500 

1,976,500 

,  ,  'i  12,000 

10,100 

!0,9  '.;,ooo 
2,000 

7, 80s, i,0!) 

3,646,  00 
)  1  15,400 
5,654  900 
6,032,500 

:,.  13  ;.  100 
160,220.200 
20,210,000 


oss  an 
Per 
205 
515 
247 
650 

320" 


ot  gr 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
1004100 
100!  138 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 


160 
175 
700 
300 
180 


263 
250 
600 
425 
178 
160 


175 
185 


315 
4250" 

267"" 


355 

150 
1 50 

200 


100  3800 
ion  340 


loo 
100 
100 

50 
100 

75 

100 
100 
100 

100 
100 

100 


7  0 
200 
212 
375 


182 
170 


365 
160" 


1200 


150 
1  10 
500 
290 

225 

490 

550 


725 

is 

mo 
000 
160 


NEW  YORK— (Continued.) 


125 
150 
105 
110 
125 
235 
350 

share. 
115 
200 
250 


d  are 

cent. 

215 

530 

252 

750 

135 

335 


,305 

5  1(V 
570 


Capital. 


1    Surplus 
&   Profits. 


Gross 
Deposits. 


N.  Y.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  &  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
N  Y  County  Nat  Bk 
N  Y  Nat  Exch  Bk.. 
N  YNB  A.Bkof.. 
Night  &  Dav  Bank. 
Nineteenth  Wd  Bk. 
No  Am.  Nat  Bk  of. 
Northern  Nat  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenlx  Nat  Bank.  . 

Plaza  Bank 

Produce  Ex  BkN  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bay.k. 
Second  Nat  Bank.. 
Shoe  &  Leather  Bk.. 

State  Bank 

34th  St  Nat  Bank.. 
Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exchange  Bk 
United  Nat,  B  ink . . 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bkof. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Columbia  Trust  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co. 
Farmers'  L  &  Tr  Co 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Italian- Amer  Tr  Co. 
Knickerhock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 

Mercantile  Tr  Co 

Metropolitan  Tr  Co. 
Morton  Trust  Co. .. 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  Yorlc  Trust  Co. 
Standard  Trust  Co. 
Title  P.uar  &  Tr  Co  . 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
1T  S  Mort  &  TrCo.. 
U  STr  Co  of  N  Y__ 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough  — 
Bank  of  Lone  Isl'd 
First  Nat  Bank 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Hank 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co 
Roch  Tr  &  8  Den  Co 
Securitv  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nal  Bk 
First  National 
Merchants'  Nal  Bk 
Nat  Rk  of  Syrocu  e. 
Sail  Springs  Nal  Bk 
si  nteBk  of  S\  1 
Third  Nal  Bank 
Syracuse  Trusl  <  !o 
Tr&Dep  Co  of  Onon 

Trov — 
Manuract'rs  Nal  Bl 
National  City   Bk 

NatStateBk  of  Troy 
People1  -  Banl 
Union  Nal  Banl 
United  Nal  Banl 
Becui  0  y  Trui  I  Co 
Troy  Trusl  Co 


S 

A:  100 

500 

1,000 

500 

1,000 

300 

2,050 

1,000 

3,000 

700 

3,000 

600 

2,000 

1,000 

2.000 

200 

250 

200 

500 

1,000 

200 

1,000 

2,000 

200 

200 

2,000 

300 

750 

A-422 

3,000 

200 

1,000 

100 

1,000 

100 

C100 

1,000 

300 

Consol 

100 

200 

200 

100 

750 

000 

100 

100 

100 

200 

100 

1,000 

1,000 

700 

1,000 

1,000 

1 ,000 

500 

500 

3,000 

1,000 

1,000 

500 

2,000 

500 

500 

fcl  ,000 

4,000 

k    500 

1,000 

2,000 

2,000 

2,000 

500 

1  .000 

3,000 

1 ,000 

4,375 

2,000 

1 ,000 

2,000 

2,001) 

1 ,000 

500 

1,000 


1. 


,000 
,000 
,000 
,000 
000 
000 
,000 
,000 
000 
000 
,000 
,000 
000 
,000 
,000 
000 
,000 
,000 
,000 
000 
000 
,000 
000 
000 

,000 
000 
000 

,000 
700 
000 

,000 
000 

,000 
000 

,000 
000 
000 

,000 
wi 

,000 

,000 
000 

,000 
000 

.000 

,000! 
000; 

,000] 

,000 ' 

,000! 

,000 

,000 

,000 

,000 
,000 
,000 

000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 

000 
,000 
,000 

000 
,000 
,000 
.000 
,000 

000 
,000 

000 
,000 

000 
,000 


1, 


s 

c56,014i 

Cl  34,2821 

1,133,944, 

5S0.40S 

2,161,802' 

1,565,811 

2,699,044 

1,458,947 

3. 464 .99* 

390,446 

4,628,420 

396,749 

1,504,507 

1,684,559 

662,059 

Merged  int 

172,654 

296  228 

335,229 

239,115 

835,091 

900,i)61 

2.877. 285 

C230.681 

/230.681 

2  041,169 

I     232,702 

1,154.362 

176,436 

7,764,789 

453,108 

328,409 

294,114 

533,389 

107,308 

28,723 

170,573 

1,673.056 

th   Metrop 

1,186,309 

206,617 

172,998 

117,151 

706,095 

In  vol 

r33,272 

160,524 

46,571 

811,586 

354,112 

1,155,109 

3,249,789 

473,030 

15,032,939 

1,932,895 

1,039,157 

44,761 

1,087,006 

10,442,573 

7,819,692 

1,772,989 

773,719 

6,238,007 

600, P65 

50,000 

2,828,064 

5,946,372 

1,107,834 

2,277,141 

6.943,884 

6,742,559 

7,739,119 

587,469 

3,020,499 

10,498,801 

1,433,409 

6,644,530 

10,412,802 

7,887,814 

4,658,921 

13,374,867 

1,298,149 

1,120,229 

798,232 


Par. 


3. 

81, 
2, 


500,000 
100,000 
500,000 


275,000 
200,000 
100.000 
,000.000 
500,000 
500,000 
200,000 
300,000 
200,000 

.'00.000 
200,000 

500,000 
250,000 

ISO,  OOO 

200,000 
200,000 
100,000 
300,000 

100,000 

160,000 

300  oho 

250,000 

50,000 

30O.IIIIO 

240,000 
200,000 

200,000 


186,968 

25,000 

177,633 


672,149 

2,027,673 

7,619,000 

4.127,300 

8,247,000 

13,431,600 

25,659,000 

7,118,300 

20,639,000 

7,137,000 

18,104,700 

6,581,000 

15,061,000 

9,497,700 

10.057,600 

o  Jefferson 

3,526,900 

3,827,000 

3,943,000 

6,613,500 

5,571,800 

9, 43s, 200 

15.806.000 

1,119,374 

3,677,000 

15,153,000 

1,768,334 

9,371,400 

05,800 

253.000 

691,800 

5,761,000 

3,603,000 

7,111,800 

1,925,500 

105,762 

16,650,000 

10,316,000 

olitan   Bk. 

14,816,000 

1,279,900 

2,927,000 

2,058,300 

7,257,000 

untary  liq 

702,450 

762,500 

2,4r8,296 

4,844,000 

3,750.000 

22,215,319 

20.206,156 

3,742,005 

62,016,705 

26,743,536 

3,791,022 

190,574 

5,310,580 

19,918,825 

70,608,974 

17,251,914 

8,025,134 

40,843 ,4ti7 

4,661,185 

1,380,245 

63,654,280 

10,279,548 

20, 245, 5.  s9 

12,892,725 

38,292,132 

24,734,173 

41,186,648 

5,610,022 

32,741,517 

40.319,153 

13,522,570 

32,395.641 

63,042,186 

42,414,336 

26,095,239 

48,212,314 

9.637,678 

10,665,569 

10,703.470 


5,209,773 

New  Bank 

1, OSS  ,697 


100 

100 

50 


Bid.     Ask 


Per 
155 


240 


100,   210 

100    500 

100J1400 

50    2'J0 


cent. 
165 


250 


310,167 
221,979 
137,759 
847,572 
74,899 
574.667 
276,904 
205,212 
1  ,053.999 
512,317 
128,101 

254  .436 
558,945 
259,925 

SO.  582 

55.786 

28 1      ■ 
10"..  10 
135,  197 

5 2 2, 026 

334.07  1 
19" 
307,04  ! 

00,167 
1  1 1 ,787 
408.959 
220,514 
177,834 


100 

25 

25 

100 

50 

50 

100 

100 

Bk. 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 

"lOO 
100 
100 
100 
100 

uida 

"166 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

iod 

100 


100 

160 


265 
250 
160 
240 
170 
165 

160 " 
110 
235 
300 
202 
200 
1200 
200 
305 
500 
350 


520 

1600 

310 

275 

265 

165 

250 

180 

175 

405 

170 

125 


212 


150 
260 
240 
460 
300 
190 
570 
170 
250 


205 
315 
520 
360 
290 
160 
270 
250 
480 


365 
700 

2000  ~ 
205 
350 
190 
210 

tion. 
125 
225 


600 
400 
510 

;'460 
155 

2050 
385 
250 


310 


325 

520 
225 


1200 
290 
625 

475 


7,381,157 

3,186.447 

2,747,499 

10.209,916 

1,893,427 

6,031,321 

6,895,904 

5,522.1  si 

19.865,038 

10,687,347 

3,821,914 

1  ,869,014 
3,478,102 

1  ,162.  SOS 
1.73:i.3'0 

!  ,218.329 

.".,013. 07s, 

896,373 
2.9S8.983 

9,211  ,73s 

4.254,199 
609,913 

1  ,968,028 
605,948 

1  ,262.703 

725.157 
2,057,688 
2,603.033 


100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 

too 

100 

100 

100 
Kill 
100 

100 

100 

100 
100 

100 

100 

50 

100 

100 
100 


210 

1000 

715 

410 

590 

744 

1390 

440 

1325 

310 

400 

245 


Per 
350 
215 
225 
265 
140 
225 
300 
200 
425 
650 
165 

Per 
157  <1 
350 
240 
143 
1  25 
100 
150 

255 
7O0 

Per 

325 

170 
200 

190 

113 
310 

230 
205 


200 
600 
180 
280 


220 
130" 


475 
162 
2150 
400 
275 
95 
315 
515 
1425 
565 
350 


297 

495" 

850 

590 

830 

218 

1020 

730 

440 

610 

755 

1410 

460 

1375 


260 


share. 


250 
150" 


350 
220 


180 

share. 

165 

380 

255 

146 

1  35 

450 


266 

800 

share. 


210 

200 
115 

231  ~ 
210 


*  Sale  price,      b  Cap  and  surp  to  be  Increased.  d  Capital  paid  In;  authorized   amount  Is  larger.         A  Book   value.  £  Capital   to  be  in- 

creased, x  Ex-div.  I  Figures  are  of  date  Jun<    IS  1906.  c  May  16.      e  Jan  29.  o  These  are  figures  issued  since  last  call. 

1  New  stock. 


Aug.,  1906^ 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column*. 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital. 

&  Prof  Us. 

Deposits. 

Par. 

Bid. 

Ask 

Utica— 

$ 

$ 

S 

Per 

share. 

First  National  Bank 

1,000,000 

1,052,280 

3,916,122 

60 

135 

♦140 

Oneida  Nat  Bank.. 

600,000 

671,008 

1,455,159 

100 

200 

*205 

Second  Nat  Bank.. 

300,000 

257,013 

1,173,916 

100 

*180 

Utica  City  Nat  Bk.. 

1,000,000 

287,089 

2,076  583 

50 

65 

*71 

Citizens' Trust  Co.. 

200,000 

116,964 

1,942,416 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

200,000 

368,741 

4,917,262 

100 

300 

310 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

50,000 

487,753 

100 

120 

140 

250.000 

331,479 

1.542,679 

80 

260 

300 

Nat  Bk  &  Loan  Co. 

dlOO.000 

80,035 

707,795 

100 

160 

175 

National  Union  Bk. 

200,000 

109,973 

709,695 

80 

125 

150 

Watertown  Nat  Bk. 

100,000 

193,374 

719,589 

100 

250 

275 

Westchester  Co — 

Per 

share. 

Mt.  Vernon— 1st  N. 

v  100 ,000 

65,674 

1,878,495 

100 

200 

Mt.  Vernon  Tr  Co. 

200,000 

228,674 

1,650,038 

100 

250 

New  Rochelle — 

Nat  City  Bank.. 

dl  00,000 

62,017 

1,808,029 

_  _ 

100 

N  Rochelle  Tr  Co. 

100,000 

48,033 

1,623,610 



130 

Ossining — 1st   Nat. 

100,000 

35,000 

300,000 

100 

85 

Ossining  Nat  Bk. 

100,000 

38,374 

588,716 

100 

180 

Peekskill — 

Westch'rCo  Nat. 

100,000 

201,287 

1.041,414 

100 

150 

Pleasantville — 

Mt  Pleasant  Bk.. 

25,000 

7,887 

224,044 



130 

Port  Chester — 1st  N. 

l>100,000 

161,574 

596,089 

100 

145 

Mutual  Trust  Co. 

300,000 

66,476 

1,621,510 

100 

110 

130 

Rye— Rye  Nat  Bk. 

d50.000 

17,000 

450,000 

100 

110 

Tarrylown  Nat  Bk. 

1)100,000 

46,536 

689,152 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

133,506 

659,457 

100 

250 

Countv  Trust  Co. 

100,000 

65,146 

997,835 

100 

200 

First  Nat  Bank.. 

V  100,000 

41,775 

790,995 

100 

200 

Yonkers — 1st  Nat.. 

t>150,000 

72.304 

1,307,562 

100 

100 

120 

Westches'rTrCo. 

300,000 

164,539 

2,577,114 

100 

150 

NORTH  CAROLINA — Nat.  bks  last  call  June  18;  State  inst.  latest  returns. 


Raleigh — 

Citizens' Nat  Bank. 

Per 

share. 

100,000 

135,136 

872,319 

100 

185 

Comm'l  &  Farm  Bk 

ClOO.OOO 

93,354 

640,022 

100 

160 

Raleigh  Bkg&Tr  Co 

100,000 

7,276 

447,624 

100 

105 

Carolina  Trust  Co.. 

100,000 

6.326 

135,782 

100 

100 

Wilmington — 

Atlantic  Nat  Bank. 

Per 

share. 

125,000 

218,415 

1,206,881 

100 

239 

240 

Murchison  Nat  Bk. 

300,000 

175.856 

1.554,848 

100 

i-152 

People's  Sav  Bank. 

30,000 

43,019 

864,346 

100 

250 

Southern  Nat  Bk.. 

200,000 

111,503 

557,520 

100 

150 

AtlanticTr&Bkg  Co 

50,000 

22,135 

644,952 

100 

160 

Wilm  Sav  &  Tr  Co. 

25,000 

126,020 

1,425,999 

50 

365 

NORTH  DAKOTA — Nat.  bks.  last  call  June  18;   State  inst.  latest  returns 


Fargo — 

Commercial  Bank. . 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Merchants'  StateBk 
Northern  Trust  Co. 


50,000 
50,000 
200,000 
100,000 
100,000 
100,000 


2,000 
11,909 
62,359 
27,689 
27,ti89 
23,176 


197,660 
251,904 
,870,503 
577,194 
473,421 
276,635 


100 
100 
100 


100 
100 


Per 
100 
*125 
200 


share. 
110 


A135 
125 


OHIO — Nat.  bks.  last  call  JunelB;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

Cosmop  Bk  &  S  Co. 
Fifth  Nationat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Helvetia  Sav  &BkCo 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
North  Side  Bank.. 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Becond  Nat  Bank.. 
Security  Sav  Bank. 
South  Ohio  L  &  Tr. 
Third  Nat  Bank... 
Union  S  B  &  Tr  Co. 
Unity  Bke&Sav  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  &  LCo.. 
ColumbiaSav  &  LCo 

Equity  Sav  L  Co 

Farm  &  Mer  BkgCo 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
Market  Nat  Bank. . 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  &  SavCo 
Union  National  Bk. 
W  Cleveland  BkgCo 
B'way  Sav  &  Tr  Co. 
Citisens'Sav  &  TrCo 
Cleveland  Trust  Co. 


400,000 

100,000 

tl  ,000,000 

100,000 

fclOO.OOO 

1,000,000 

5,000,000 

500,000 

500  000 

£50,000 

50.000 

500,000 

1,200,000 

£50,000 

200.000! 

1,000,000, 

500,000, 

500,000 

100,000 

p794 ,545 

1,200,000 

500,000 

o50,000 

250,000 

500,000! 

500,000 


532,021 

90,289 

57 1  ,649 

62,467 

33,293 

692,307 

1,682,346 

782,084 

647.R91 

74,739 

4,156 

348,03  V) 

409,682 

18.729 

New 

440,000 

114,043 

693.5^3 

28.514 

33,582 

582,453 

2,009,921 

16,071 

832,006 

409,864 

290,284 


3,673  390 
1.535,028 
5,926,746 
1,122,181 

991,725 

6,190,091 

18,927,332 

3,444,-539 

4,662,085 

500.915 

216.584 
2,736,711 
8,917,815 

347,491 
Company 
2,000,000 

735,374 
3,279,942 

874,698 

245,082 

5,231,161 

16,416,331 

377,418 
9,439,767 
6.218,734 
4,424,295 


2,000 

1,000 
500 
50 
250 
100 
200 
50 

2,500 
100 
50 
C50 
100 
250 
250 

1,500 
200 
200 
150 
250 

1,600 

93 

300 

4  000 
al,750 


,000    1 
,000: 

000, 
.000 

000 

000, 
,0001 
,000! 
.OOOi 
,000 

000; 

000 

000 

000, 

,ooo: 

,000' 
,000! 
,000! 
.000! 
,000 
.000, 
762 
,000 
000  2 
,000  al 


369,135 

524.259 

111,379 

3,000 

31,809 

43,502 

25,529] 

7,500 

851,913 

106,162: 

36.0341 

6,276 

33,344 

21,500 

346,405! 

794,5261 

214,934 

158,850 

77,227 

160.000! 

782,966 

6,185 

269,139 

950.000 

152,048 


11.507 

5,338 

1,797 

217 

715 

850 

387 

418 

23,197 

1,765 

635 

427 

1,571 

555 

1,251 

4,500 

2,347 

4,183 

2,100 

3,794 

10,924 

281 

3,875 

36.000 

23,797 


100 
100 
100 
100 

50 
100 
100 
100 
100 

10 
100 
100 
100 

50 


10 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
50 


50 


,944 
,728 
,794 
,001 
,497 
,965 
.663 
,910 
,696 
,332    100 

.209;-  50 

,756  100 
,742  50 
,524!  100 
,364  100 
,214 
,641 
181 


Per 
325 
240 
275 
210 
150 
280 
255 
320 
310 
250 
105 
260 
210 
120 


175 
124 
285 
170 


235 
700 
114 
750 
240 
280 
Per 


208 


8S 


50 
200 
724     100 


share. 


300 


285 
260 


280 
220 


180 
§66" 


242 


300 

share. 

*220 

*201 

120 


185 


324 
789 
423 
117 


100 

100 

50 

100 


185 


000     100 
604     100 


1S7 


318 
•298 


OHIO— {Concluded). 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

$ 

$ 

$ 

Per 

share. 

Dime  Sav  &  Bkg  Co 

500,000 
£200,000 

250,000 
1 ,000,000 

443,370 

27,432 

35,306 

1,009,910 

4,187,649    10C 

Euclid  Av  Trust  Co. 

794,917 
1.977,132 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

100 

11,879,161 

100 

299 

LSh  Bkg&Tr  Co.. 

200,000 

78,349 

2,459,138 

100 

210 

Reserve  Trust  Co.. 

300,000 
376,500 

25,147 
135,000 

1,746.592 
2,472.322 

State  Bkg  &  Tr  Co. 

100 

150 

Super'r  Sav  &  TrCo 

500,000 

C750.961 

250,000 

591,718 

83,839 

162.581 

4,739.818 

328,831 

2,963,604 

Union  Sav  &  L  Co. 

Woodl'd  AvS  &Tr. 

100 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

8,404 

518,069 

50 

130 

151 

Capital  City  Bank. 

100,000 
400,000 

30,165 
22,772 

652,529 
405,550 

100 
100 

Capital  S  &  Tr  Co. . 

*112 

120 

Citizens'  Savings  Bk 

100,000 

142,910 

1,287,674 

100 

300 

350 

City  National  Bank 

300,000 

80,000 

1,085.000 

100 

140 

145 

Columbus  SavBkCo 

50,000 

38,878 

596,154 

100 

175 

200 

Columbus  S  &  Tr  Co 

610,000 

83,207 

1,557,848 

100 

100 

Commercial  N  Bank 

200,000 

250,339 

2,647,914 

100 

295 

300 

Deshler  Nat  Bank. 

300,000 

140,109 

1,884,269 

100 

150 

Hayden-Clin'nNB. 

500,000 

230,249 

2,782,838 

100 

185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

19.949 

2,925 

69.437 

1,378.404 

107.976 

1.220,391 

100 
100 
100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank. 

145 

151 

Nat  Bk  of  Comm'ce 

200,000 

40,000 

1,000,000 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

218,940 

3,768,279 

100 

215 

240 

North  Side  Sav  Bk. 

C25.000 

3,224 

219,652 

100 

Ohio  National  Bank 

400,000 

223,434 

3,693,085 

100 

260 

270 

People's  Bank  Co.. 

C25.000 
750,000 

755 
43,459 

66,625 
2,969,609 

100 
100 



Union  National  Bk. 

120 

121 

State  S  Bk  &  Tr  Co. 

200,000 

129,991 

942,918 

100 

160 

180 

Ohio  Trust  Co 

500,000 

214,105 

2,365,426 

100 

190 

200 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

204,096 

1,610,089 

100 

272^ 

Dayton  Nat  Bank. 

300,000 

140,258 

1,117,084 

100 

158 

160 

First  Sav  &  Bk  Co. 

100,000 

14,949 

365,996 

100 

110 

115 

Fourth  Nat  Bank. . 

600,000 

280,209 

1,174,139 

100 

160 

165 

Merchants'  Nat  Bk. 

200,000 

77,892 

643,489 

100 

140 

142 

Teutonia  Nat  Bank. 

200,000 

65,151 

505,464 

100 

130 

132 

Third  Nat  Bank... 

400,000 

220,039 

1,569,787 

100 

211 

215 

Winters  Nat  Bank. 

500,000 

292.426 

1,068,724 

100 

200 

203 

Dayton  Sav  &  Tr  Co 

300,000 

103,304 

2,279,043 

100 

139 

141 

Toledo — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

752 

110,389 

50 

*88 

Central  Sav  Bk  Co. 

150,000 

16.721 

450,882 

50 

100 

Comm'l  Sav  Bk  Co. 

£100,000 

28,634 

994,307 

100 

123 

127 

Dime  Sav  Bank  Co. 

£100,000 

26,144 

498,769 

50 

120 

Dollar  S  Bk  &  Tr  Co 

500,000 

181,932 

2,038.606 

100 

138 

East  Side  BkgCo.. 

50,000 

40,372 

960,998 

100 

First  National  Bank 

500,000 

887,364 

2,136,204 

100 

270 

Home  Sav  Bank  Co 

250,000 

129,052 

1.591,992 

100 

148 

Lucas  Co  SavBk  Co 

100,000 

9,415 

221 ,620 

p50 

109 

Market  Sav  Bk  Co. 

50,000 

6,524 

306,404 

100 

106 

110 

Merch  &  Cl'k  S  Bk. 

150,000 

190,464 

1,333,034 

100 

215 

Merchants'  Nat  Bk. 

300,000 

293,999 

1,663,151 

100 

189 

NatBk  of  Commerce 

500,000 

236.416 

2,981,643 

100 

153 

160 

Nat  Bank  of  Toledo 

300,000 

141,669 

1,892,848 

100 

145 

Northern  Nat  Bank 

1,000,000 

234,189 

2,293.716 

100 

130 

140 

Ohio  SavBk  &Tr  Co 

600,000 

339,105 

3,943,255 

100 

190 

199 

Second  Nat  Bank.. 

350,000 

1,036,005 

1,335,766 

100 

375 

Secur'y  S  Bk  &TrCo 

250,000 

55,604 

1,812,442 

100 

129 

Tol  Sav  Bk  &  Tr  Co 

300,000 

318,211 

1,824,755 

100 

206 

Union  Savs  Bank.. 

250,000 

174,047 

1,115,174 

100 

170 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

103,864 

1,016,029 

100 

120 

130 

uDollar  Sav  &  Tr  Co 

1,500,000 

350,000 

6,000,000 

100 

1/185 

First  National  Bank 

1 .000,000 

940,953 

4.853,493 

100 

210 

230 

Mahoning  Nat  Bk.. 

300,000 

179.876 

1,289.290 

100 

165 

Wick  National  Bk. 

500,000 

Absorbed 

by  Dollar 

Sav. 

&  Tr. 

Co. 

OKLAHOMA  TER. — Nat.  bks.  June  18;   State  inst.  latest  returns 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  City — 
American  Nat  Bank 
Commercial  Nat  Bk 
Okla  City  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


d 150, 000 

25,000 

25,000 

100,000 

100,000 
Consolida 
100,000 
200,000 
100,000 


16,000 
4,456 
7,900 

15,422 


900,000 
142,654 
170,000 
687,074 


27,685       870,324 
ted  with  S  tate  Nat  B 


d2,745 
44,213 
29,856 


384.653 

1,747.029 

944,293 


100 
100 
100 
100 

100 

ank. 

100 

100 


Per 


Per 


share. 


share. 


OREGON — Nat.  banks  last  call  June  18;   State  institutions  latest  returns. 


Portland — 

Bkrs&  Lumb'm'sBk 
First  National  Bank 
Ladd  &  Tilton  Bank 
Merchants'  Nat  Bk. 
Oregon  Tr  &  Sav  Bk 
Security  Sav&Tr  Co 
United  States  NatBk 
Portland  Trust  Co. 


250,000 
500,000 
250,000 
250,000 
100,000 
500,000 
500,000 
300.000 


I       225,000 

1,079,513112,557,515 


166,079 

3,265 

191.599 

255.906 

24.896 


4,445,514 
520,769 
4,754,471 
5,758.881 
1,279,262: 


100 


Pri 


100 
100 
1001 


Per 


vate  B 


share. 


ank. 


PENNSYLVANIA— TVa*.  bks.  (except  Phil .)  J'ne  18;  State  inst.  latest  ret'ns 


Allegheny — 
Bk  of  Secured  Savs 
First  National  Bank 
German  Nat  Bank. 

Ohio  Valley  Bank 

Second  Nat  Bank.. 
Allegheny  Trust  Co 
Do!  Sav  Fund  &  Tr 
Manchester  Savings 

Batik  &  Tru 
Provident  Trust  Co 
Eat  Sav.tTrCo 
Work  S  Bk  &  Tr  Co 


125.000 
350.000 
200,000 
100,000 
300.000 
700,000 
1,000,000 

k  12.5 ,000 
150,000 

*200.000 
100,000 


92,923 
127,527 
839,071 

27,646 

823,132 

208,130 

1,044,144 


1,143.587 
1,143,736 
3,482,210 

407 
1  ,357.978 
2,361,240 
3,129,754 

425,881 


Per 
103 
148 
400 


share 
105 
155 
420 


36,643 
62,500 
46,768     1 .01  ^ 
550.4961   2,974,371 


50 
100 
100 
100,. 

370  390 
100  142  '146 
100  275 


60 


65. 


50 
LOO 

100  115 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  inn 
Increased.  p  Amount  paid  in.  x  Ex-dividend.  y  New  stock, 

of  date  Jan.  29.         v  April  6. 


C  Capital  stuck  paid  In.  authorized  amount  is  larger,     k  <  'be 

d  These  are  figures  issued  since  last   general  call.  /  Figures  are 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Capital. 


Surplus         Gross 
it   Prof  Us.    Deposits. 


,Par. 


f 


Allentown — 
Allentown  Nat  Bk_ 

Merchants' X ui  Bk_ 
Second  Nat  Bank__ 
Citizens'Dep&Tr  Co 
Leh  Val  T  .V  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co._. 
Real  Est  Ti  &  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank_. 
Dauphin  Dep  Tr  Co 

East  End  Bank 

First  National  Bank 
Harrisburu  Nat  Bk 
Mechanics'  Bank__ 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Harrisburg  Tr  Co_. 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk_ 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank- 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co  _ 
People's  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer._ 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  NatBk.. 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  Si  Nat  Bank 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manu'fact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Co... 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Colonial  Trust  Co_. 
Columbia  Ave  TrCo 
Com  1 1 

Com'w'thTi  Ins&Tr 
Cont  Title  &  Tr  Co. 

Equitable  Trust  Co 
I     •■     ior  Tr  &  S  Fd 

■....c2.000.000 
1st  Pf.rl  ,707,100 

2d  Pref cl ,786,100 

Frankford  Real  i 

Tr  &  Safe  D 

Franklin  Tr  Co 

Ger-Amer  T&Tr  Co 
Germantown  Ti  Co 
Gir'd  Am  Tit&TrCo 
Oirard  Truet  Co  .      c2,5oo.00O 
GuarTr  A  S  Dtp  Co     1,000,000 
Hii  milt  on  Trust  Co. 
In.l.istr'l  Tr  1 
Integrity   Title   Ins 

Tr  &  Safe  Dep  Co 


1.000,000 
7200.000 
/300.000 
250,000 

O125.000 

dl.50,000 

100,000 

125,000 

0191.375 

a240,500 

125,000 

150,000 
150,000 
300,000 
200,000 
200,000 

50,000 
300,000 
a50,000 
100,000 

C300,000 
100,000 

elOO.000 
125,000 
250,000 
400,000 
125,030 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

125,000 

al.50,000 

Deposits  of 

d200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1 ,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

Z200.000 

500,000 

1,000,000 

600,000 

1200,000 

500,000 

2200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1.500,000 

500,000 

Cl50,000 

2280,000 

150,000 

250,000 

200,000 

200,000 

2200,000 

600,000 

500,000 

500,000 

400,000 

«1  25,000 

C  200,000 

c  750,000 

C250.000 

c4().  I 

Cl  ,000,000 

<\  .000,000 

c 500, 000 

■.,134 

(0,000 

c2 10,000 


S 

749,216 

94.665 

371,540 

6,019 

278,039 

309.245 
90,984 
63,684 
67,040 
57,067 
35,439 

280,024 
259,416 
166,269 
150,000 
134,567 

29,000 
309,127 

21.600 
e467,9l6 
311,500 
157,000 
102,500 
103,000 
538,153 
300,000 


$ 

2,462,778 
1,226,292 
l,3i8,lll 
285,476 
1,880,914 

1,898,581 

670,030 

238,759 

1,761,631 

1,068,868 

182,654 

2.SD1.911 
1,449,348 
1,453,221 

1,800,000 
l,0y0,03t 

337,503 
3,140,735 

360,000 
1,417,226 
1,505,000 
1,350,000 

730,058 

600,000 
1,864,367 
2,000,000 


40 

100 

100 

50 

50 

100 
100 
100 
100 
100 
100 


Bid. 


Per 

68 

*175 

230 

57 
180 

Per 
350 
16.5 
160 
160 
185 
125 

Per 
1001   240 


Ask. 


264,302 
el92,707 

143,796 

301 ,229 
45,341 

124,229 

576,981 

562,329 
53,756 

234,584 

71,394 

banks  date 

75.571 

2,219,603 

486,578 
2,599,063 

210,355 
1,031,141 

823,227 
1,149,613 

804,273 
5,303,464 
1,926,787 
3,161,466 

263,459 

333,364 


1,226,803 

408,01  0 

1,072.52.3 

899.880 

390,567 

644,639 

1,692,337 

4,641,176 

714,145 

2,778,872 

833, 214 

July  30 

539.083 

9,649,000 

3,612,000 

10,518,000 

1,567,000 

14,109,000 

2,539,000 

13,245,000 

10,149.000 

36,925.000 

25,694,000 

28,952,000 

1,213,000 

1,830,890 


340,864'  2,232,000 
786,865|  6,637,000 
755 ,478i  12, 303 ,000 


100 
100 
100 
100 

50 

100 
50 

100 
25 

Pri 

100 
25 

100 


225 


150 
160 
Per 


425 

58 

vate  B 

225 

50 
225 


100    180 


share. 
69 


235 
60 
185 
share. 
360 
170 
175 
175 
200 
133 
share. 


120 


509,926 
S36.639 
209,437 
630,607 
479,979' 
178,186 
478,919 
1,048,814 


2,665,976 
3,455,000 
611,314 
2,654,000 
2,469,000 
1,570,000: 
2,813,000 
5,364,000 


2,828,241  30,464,000 
417,425    2,003,000 


70,9761 
415.8591 


862,649 
2,060.357 


237,752    1,432,000 
144,949!    1,649,000 


135,650 

89,185 

68,256 

767,264 

707,044 

703,404 

151  ,4X7 

120,000 

60,959 

301,694 

267,278 

2'  i  ,791 


883,000 
1,237,000 

448,000 
4,492.000 
5,054,000 
4,1  12.000 
2.057,000 
New  Co. 

524,329 
2,899,523 

917, 67-1 
2,09 


100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1906 
100 
100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 

ioo! 

100 

50 

100 

100 

50 

ioo' 

100 
100 
100 

50 
100 

50 


Per 

257 
224 
194 
132 
132 
148 
25  S 
355 

68 
200 

79 

Per 

280 


385 


135 


134 
227 
305 


share. 

65 
200 

75 
450 

60 
ank. 
250 

60 
250 
200 


share. 
260 


195 
133 
133 
150 
260 
365 

69 
205 

80 
share. 
130 
284 
220% 
392 

40 


252 
85 


115 
155 

147 


310% 

137 

230 


245 


255 
90 
214 
116 
160 
150 
165 
255 


125 
315 
125 

'206" 

180 

70 


295 
213% 
150 
310>$ 


319 


61 
202 


235 
64 


110 
100 
135 
215 
100 
241 
66 


1,801,103    8,938,765 


1,201, Hi  7 
213 
C4.451 
c.30<,474 


,136,443 
■1.  !  '3,479 
179, 

4,02!.  170 

786,60! 


7,537,702  31,305,592 
11,565,434  1,407,2311 


cl  25 
C200.000 

1  .00,000, 
r.'.oo.OOO 

000 


C300.000 
C499.250 

C500.000 


1 1 <stm'tCoof  Phil  c2,000,000 


150,000 

2.000.000 

a  132,000 

2.30,000 

C600.000 

r.,00.000 
C500.000 
H. 30. 000 

0150,000 

150 


122,241 

172,336 

602,714 

107,500 

<),7o.5,77:! 

C560.704 

1  :'.0,275 

3,349 

734,563 
1,080,367 

2,404*4 19 
n  2,654 
1  20,000 
111,229| 
282,472 
906,371 
29  ,121 

61  ,034 

C34.80C 


50 

50 

50 

1  00 

100 

100    310 

.   .... 

50 
100 

30 
100 
100 
100 


34% 


* 

101' 

*  110 


113 


* 


1.771  ,226 

400,922 

2,140,00.3 

2, 4621 

373,647 

33,360,182 

5,761 ,091 

1 ,496,138 

4,338,029 

3,537,575 
1,821,259 

77 
9.057,679 
309,2185 

1,130,000 

1  ,101.012 

100. 306 

6,530,02  I 
660,164 
553 

91.610 


50 

10 

50 

100 

50 

LOO 

loo 

50 

50 

50 
50 


3 1  5 
52 
26 

117 
29 

80  1 

*  L12 

*  100 


*    69 

12         16 

*     70 

225       235 

*     7.3 

790       800 


238 


100 

2.3 

25 

100 


100 
104 


243 

60 

101 

107 
63 


300      302 
—  .*    25H 

50         .3 1 

105   *  107 
10  I      10' ; 

100    257       262 

50    

60    .    .   *    72 


3.431.678  18.073.612    100550      r,r,n 


PENNSYLVANIA— Continued. 


I 


Capital . 


Surplus 
&   Profits., 


Gross 
Deposits. 


,Par ..;  Bid.     Ask. 


Philadel.— Con.  $ 

Penn  W'h'g&SD  Co1  C441.100 
Phil  Mort  &  Tr  Co.  C500.000 
Phil  Tr  SD&In  Co.1  cl  ,000,000 
Provident  Life  &  Tr1  cl, 000,000 
Real  Est  Ti  In  &  Tr!  cl,000,000J 
Real  Estate  Tr  Co..  cl  ,500  0001 
Rittehouse  Tr  Co.  .  250.000| 
Tacony  Trust  Co...  C150.000 
Tradesmen's  Tr  Co.'  c495,995! 
Trust  Co  of  N  A...  cl,000,000i 

Union  Trust  Co I     c500,000' 

United  Sec  L  I  &  T.1  cl  ,000,000! 
Wayne  Junct  Tr  Co'  l.eOO.OOO, 
West  End  Trust  Co  cl, 000,000 
West  Phila  T&TrCo      c500,000i 


Pittsburgh — 

Allegheny  Nat  Bk. 
Allegheny  Val  Bk.. 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

BkofPittsburghNA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers 'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.J 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk! 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Ilomew'd  Peop's  Bkj 
Industr'l  Nat  Bk.J 
Iron  &  GlassDolSav 
Keystone  Nat  Bank) 
Liberty  Nat  Bank-! 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank- 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  BkJ 
Monongah'le  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad's  &  Mech's  Bk 

Unio  nNat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav&Dep  Bk. 


140 
55 


ii'.'ton  'I  r  Co 
Land  Title  &  TrCo. 
Lincoln  Sav  &  Tr  Co 
Manayunk  Trust  Co 
Merchants'  1  r  Co.. 
Mort gag«'  Trust  Co. 
Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  I  !o 
Penn    Co    for    Insur 

on  lives  &  Gr  An  7-2.000.000 

*Sale  price,      a  Capital  paid  in;    authorized  amount  is  larger.       b  Capital  to  oe  increased.       c  Figures  are  of  date  May  26  1906.      d  April  6 
1906.      f  Dec .  20  1905.  2JuneI8  1906.  y  Jan    29  1906.  g  All  owned  by  Commonwealth  Trust.  A  \il   owned  by   Union  Trust, 

v  All  owned  by  Colonial  Trust.      x\.     LI     lend.     «  These  are  figures  Issued  since  last  general  call,      V  All  owned  by  Safe  Deposit  &    Trust. 


Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co_. 
Columbia  S  &  Tr  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 

German  Tr  Co 

Guar  Title  &  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 

Home  Tru  si  Co 

Internal  Sa  .  &  Tr. 

Iron  City  TrCo 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  &  Tr  Co 
Metrop  Sav  >V 
Metropolitan  Tr  Co 
Mt  Wash  S  &  Tr  Co 

North    \l:i.-:    Sav  Co 

Oakland  Sav&TrCo 
People's  Trusl  1  !o 
Pittsburgh  Tr  Co.. 
Real  Estate  TrCo 
Safe  Dep  &  Tr  Co 
South  Hills  TrCo.. 
3  .Mih  Side  Tr  Co.. 
Treasury  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  Savl'.A  I  i 

Reading — 
Farmers'  Na1  Bank 
First  National  Bank 
Keystone  Nat  i lank 

Nat  Union  Bank 

Ne  ersink  Hank  . . . 

Penn  Nat  Hank 

Reading  Nat  Bank 
Schuylkill  Val  Bk   . 
Second  Nat   Hank 

Berks  Co  Trust  Co 
Colonial  Trusl  Co 


500,000 

50,000 

400.000! 

68,450 

100,000! 

2,400,000 

200,000 

t'600,000! 

0300, 000 1 

500,000 

600,000 

250,000! 

500, 0001 

1,200,000 

800,000 

100,000 

1,000,000 

100,000! 

100,000 

;  1,000,000 

!    1,000,000: 

c?300,000 

i;200,000 

500,000 

1)100,000! 

150,000 

50.000 

50,000 

Consol.  w  i 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

hi, 000, 000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

k  1,000, 000 

A:  1,000, 000 

75,000 

1,800,000 

500,000 

100,000 

600,000 

h  1,000,000 

500,000 

200,0001 

250,000! 


599,132 
85,296 

3,513,576 

4,322,426 
602,370 

1.535,869 
50,432 
100,480 
223,761 
288,769 
107,084 
68S.108 
40,000 

1,049,191 
259 ,038 

751 ,802 

31,329 

246,076 

186,687 

130,310 

2.6S6.704 

486,735 

1,194,7U6 

238,079 

136,754 

1,631,154 

275,9521 

794,4*61 

790,932 

7,508,4261 

52,820 

1,290,076 

65.20 1  i 

191,636 

2,495,704 

1,077,853 

105,014 

1,100,514 

728, 647 

564,040 

485.326 

10,324 

12, .'•81 

!th  First  N 

339,492 

859,482 

128,258 

5.8S7 

866,491 

160,039 

111,144 

1,495,612 

371,449 

1,767,703 

75,704 

510,522 

12,364 

174, 1761 

38,299 

1,614,487; 

1,271,383' 

625,010j 

2,135,10  6 

245 ,479 1 

68,8891 

5,165,572 

227,771 

214,019 

146,805 

293,608 


127,350 
125,000 

4,000,000 
In  hands 

1,500,000 
419,500 
250,000 
750,000 

2,000,000 
0192,405 

161,000 
1,000,000 
185,175 
1,400 
L50  ■ 
500,000 

2,000,000 

2,100 
O701.900 
500 

15,000 
1  .3,000 
123 

300,000 

200,000 

2.30,000 

2,000,000 

2,000,0,10 

3,000,000 

125,000 

300, 1 

2)250. 000 

I  ..300,000 

125.000 
12.3,001) 

4 00, 020 1 

500,000 
100.000 

200,000 

.',0.000 
100.000 

M.000 
100,000 

300,000 
250.000 

.000 


$ 
390,684 
28,257 
7,522,370 
;   7,324,394! 
3,886,374 
I   7,418,3661 
338,870 
577,381 
1,870,155' 
4,491,399 
2,398,914 
1,310,278 
New  Co. 
4,514,674 
2,943.752 

3,302,5311 
428,353 
832,028 

1.116,156, 

670,2271 
17,026,940 
3,203,420 
8,667,692' 
1,875,104 
607 ,98 1! 
5,270,561 
853,2001 
2,532,312 
2.096,412 
21. 612.230J 
3,496,436i 
2,734,494 
739,933 
715,732! 
19,321,617 
2,619,278 
481,851 
1,38  7,251' 
3,918,756! 
3,541,065 
7,368,378 
93,534 
342,537; 
at .  Bank.  . 
1,797,458 
3,862,99.3 
1,16S,009! 
439,654 
2,873,509 
58S.253 
1,082,366 
29,764,190, 
858 ,3  8 
4,752,592 
482,034 
2,591,329 
210,299  - 
987,725 
362,990 
12,497,035 
10,317,925: 
15,205,306! 
11,056,566 
849,506 
502,401 
6, .304, 684 
5,751,018 
663,385! 
944,959 
1,104,971 


Per  'share. 
50 *  75 

100 i 

100  500   505 

100 *  770 

100 *|160 

100  333  J  336 
50   60    65 


100 
50 

100 
50 

100 


50 
50 


160 
* 

"* 

'~40~* 

* 


160 
90 
Per 


50 

50 
100 

50 

50!  140 

50'  160 

50  265 

100 

100' 

100 

100 
100 
100 

50 
100 
100 
100 

50 
100 


200 

15tf 
120 

42 
125 


162 
92 
share 
125  • 


...*  165 
290 
150 
165 


82 


1200 


405 


283 

82  H 


100  609 

100 

100 

100 

100 

50 
100 

50 

50 


1250 

193 

82  I  85 

300   315 

612 


50 


200 
130 


270 


55 


165 


100  225 

60 

100 
100 
100;  230 
50|  159 
lOOj  145 

100! 

100  180 
100  297 
1001 


315 
350 


245 
150~ 


|190 
310 


100'   195 


13,060 
35,484 

6,121,376 

of  Receiv 

1,346,396 

83,752 

98,741 

287, S00 

4,772,119 

41,443 

94,3^0 

879  ...10 

136.    I  1 

73,815 

29,685 

157,518 

20,045 

736,678 

218,239 

129.2  11 
7, .'HO 

17.765 

1  1  .02.5 

3 20. 22S 

138,895 

55,795 

4,1 

2,096,53 

7,681 ,710! 

12.457 

■11  ,070 

25,989 

22,314,510 

2,978 

2  17,2.",7 

815,879 
182,860 

157,510 

705,876 
10,156 

231  .155 
165,496 
1  19,820 

■176, 000 

1  10,672 

170. 


470 
10,803 
er. 

2.574 
305 

790 


,525 
,138 

,^54 
,831 
211 


100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 


170 


800 


75 
1200 


8,906 
221 
203 

3,804 

110 
429 

1,885 

135 

132 
903 
473 
1  12 
204 
138 
90S, 
479 
85  I 
10,651, 
3,514, 


,259 
,389 
,267 

,207 
,089 
,800 
,217 
494 
,085 
260 

7.39 
212 

300 
27  1 

444 

:l  : 
OS  2 

2>;-i 


100 
100 
100 
100 
100 

50 

2.3 

100 

25 

1  00 
100 
ioo 

100 

50 


272 
003 
187 
29,139 
181 
1  ,072 


984 

003 
001 
'00 
101 
903 


50 

100 
LOO 
100 

100 
100 
LOO 
100 
100 
100 


143 

200 
120 

70 


178 
275 
135 
145 
480 


115 
71 


120 
.""56" 


230 
190" 


250 

155 

85 


155 

125' 

80 

350" 


180 
300 
200 
153 
547 


185 

Hi' 

125" 


121 
110 


52 


50 


375 
375" 


2500 


50 


1 ,568,636 
835,066 
567.27  1 

1,128,717 
1  1  1,966 
750,834 
719,497 
454,000 
693,297 

075, SIS 
775.781 


30 


Per 

112 

IOO   150 
100  235 

25  L36 

50  50 

100  300 

100  225 

50  1  10 

100  215 


52 
83 


400 
224 
400 


110.., 
270O" 


share. 


10 

100 


10 


..  17« 


Aug.,  1006.] 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital . 

<fc   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Reading — Con. 

$ 

S 

8 

Per 

share . 

Commercial  Tr  Co. 

125,000 

5,409 

198,599 

100 

100 

Pennsylvania  Tr  Co 

250,000 

350,000 

2,414,722 

100 

230 

Reading  Trust  Co.. 

500,000 

239,151 

815,296 

100 

165 

Scranton — 

Per 

share. 

County  SavBk 

100,000 

267,831 

2,674,853 

100 

475 

Dime  Dep  &  Dis  Bk 

100,000 

258,017 

2,500,000 

50 

200 

275 

First  National  Bank 

1,000,000 

1,420,251 

10,028,875 

100 

410 

425 

Keystone  Nat. Bk-. 

P50.000 

19,026 

417,742 

50 

85 

Merch  &  Mech  Bk  .  _ 

250,000 

1,414,517 

2,100,000 

25 

70 

North  Scranton  Bk 

50,000 

23,500 

360,000 

50 

100 

105 

People's  Nat  Bank. 

£200,000 

58,584 

615,669 

100 

135 

Scranton  Sav  Bank 

100,000 

496,400 

2,355,364 

100 

780 

840 

South  Side  Bank 

60,000 

15,471 

372,713 

50 

80 

Third  Nat  Bank... 

200,000 

912,389 

3,450,304 

100 

810 

Traders'  Nat  Bank. 

250,000 

236,235- 

1,631,391 

100 

255 

West  Side  Bank... 

60,000 

96,319 

876,768 

50 

130 

LackTr  &S  DCo.. 

250,000 

257,741 

1,454,827 

100 

270 

Wilkes-Barre — 

■ 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

470,542 

1,707,249 

50 

200 

21.5 

First  National  Bank 

375,000 

393,394 

■1,816,427 

100 

200 

Miners'  Savings  Bk 

150,000 

875,854 

2,742,619 

50 

305 

People's  Bank 

250,000 

491,032 

1,991,308 

100 

375 

380 

Second  Nat  Bank_. 

450,000 

713,048 

3,686,329 

100 

390 

400 

W  B  Dep&Sav  Bk. 

150,000 

358,804 

2,422,420 

50 

165 

185 

Wyoming  Nat  Bk_. 

150,000 

571,292 

2,238,281 

50 

325 



Liizerne  Co  Tr  Co.. 

150,000 

186,291 

614,490 

100 

220 

230 

Wyoming  Val  Tr  Co 

244,650 

338,634 

1,546,705 

50 

130 

140 

Williamsport — 

Per 

shart . 

First  National  Bank 

300,000 

285,304 

1,237,900 

100 

175 

180 

Lvcoming  Nat  Bk_ 

100,000 

135.000 

4 70, 00 0 

100 

2  10 

West  Branch  N  Bk. 

200,000 

498.337 

1,958,145 

100 

300 

310 

Williamsn't  N  Bk.. 

100,000 

93,430 

585,802 

100 

150 

Susq  Tr  &  S  Dep  Co 

300,000 

100,436 

1,396,094 

50 

56 

York — 

Per 

Citv  Bank . 

100,000 

88,379 

818,128 

50 

100 

Drov  &  M  Nat  Bk__ 

100,000 

56,015 

592,564 

100 

*180 

Fanners'  Nat   Bank 

200,000 

100,817 

364,074 

100 

176 

First  National  Bank 

300,000 

2.36,830 

2,123,166 

100 

207 

209 

Western  Nat  Bank. 

225,000 

90,132 

68.3,4.-)!) 

100 

140 

14.5 

York  Co  Nat  Bank. 

300,000 

300,860 

1,144,859 

20 

46 

46  y2 

York  National  Bk. 

500,000 

312,832 

1,014,521 

25 

51 

51  y3 

Guardian  Trust  Co. 

250,000 

31.571 

280,395 

25 

27 

28 

Secur  Title  &  Tr  Co 

250.000 

160.069 

983,060 

50 

75 

76 

York  Trust  Co 

2.50,000 

69,143 

572,000 

50 

80 

81 M 

RHODE  ISLAND— 

Nat.  bks.  la 

st  call  June  18;  State  i 

nst.   1 

atest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

77,186 

372. 8S8 

50 

65 

68 

Nat  Exchange  Bk_. 

100,000 

78,427 

357,749 

50 

80 

NewEngCom'l  Bk. 

A75,000 

9,833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

75,939 

242,073 

60 

112^ 

Union  Nat  Bank  — 

155,250 

46,289 

99,724 

90 

95 

Newport  Trust  Co. 

300,000 

157,169 

1,502,839 

100 

150 

Pawtucket — 

Per 

sin  ire. 

Slater  TrustCo 

500,000 

791,284 

5,712,915 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

28,398 

997,204 

50 

49 

Blackstone  Can  Nat 

500,000 

272,974 

1,022.722 

25 

30 

Fourth  Nat  Bank.. 

500,000 

194,634 

482,606 

100 

114 

High  Street  Bank  _  _ 

120,000 

92,000 

482,000 

50 

95 

Mechanics'  Nat  Bk. 

500,000 

203,298 

1,878,767 

50 

50 

Merchants'  NalBk. 

1,000,000 

619,819 

4,060,620 

50 

Nat  Bank  of  Com'ce 

850,000 

398,145 

1 ,821 ,056 

50 

61 

Nat  Bk  of  No  Amer 
Nat  Exchange  Bk. 

500,000 
500,000 

In  volunt 
775,736 

ary  liquida 
l\29S,464 

tion. 

50 

Old  National  Bank. 

500,000 

In 

voluntary 

liqui 

dation 

Phenix  Nat  Bank.. 

450,000 

548,897 

1,062,511 

50 

100 

Providence  Nat    Bk 

ft500,000 

694,557 

723,526 

100 

825 

United  Nat  Bank.. 

500,000 

637,745 

3,393,669 

100 

201 

210 

Westminster  Bank. 

200,000 

79,200 

675,0)0 

50 

60 

Industrial  Trust  Co. 

3,000,000 

5,010,660 

42.504,088 

100 

276 

2  S3 

Manufacturers  TrCo 
New  England  Tr  Co 

Consolid 
pl40,000 

ated  withj 
42,224 

Union  Tr. 
297,182 

Co. 
100 

R  I  Hospital  Tr  Co. 

1,000,000 

1,709,236 

27,705,892 

ID    0 

Union  Trust  Co 

Woonsocket — 

500,000 

2,001,205 

28, 72 1,4  SO 

100 

Per 

share . 

Citizens'  Nat  Bank- 

100,000 

55,920 

126,510 

100 

*107 

National  Globe  Bk. 

VlOO.000 

43,29;) 

177.7  15 

25 

35 

National  Union  Bk. 

150.000 

15,950 

56,097 

50 

45 

Producers'  Nat  Bk. 

200,000 

108,169 

691 

20 

SOUTH  CAROLINA 

— Nat.  bks 

last  call  June  18  ;  Stat 

e  inst 

May  4. 

Charleston  — 

Per 

share. 

Bkof  Charl'n  NBA. 

300.000 

366, 

2,!  75,71.5 

100 

227 

Carolina  Savings  Bk 

200,000 

147.526 

1,645 

100 

175 

200 

Charl  Sav  Instil  'n. . 

100,000 

86,78.) 

1,036,776 

100 

400 

Colum  Bkg  &  Tr  Co 

50,000 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

5,400 

20 

101) 

Dime  Savings  Bk._ 

30,000 

27.1  14 

866,90  i 

100 

350 

Enterprise  Bank 

50,000 

19,951 

518,69S 

100 

140 

Exch  Bkg  &  Tr  Co. 

50,000 

18,417 

30.1.20'. 

100 

112 

First  National  Bank 

200,000 

324,456 

1,448,810 

100 

325 

Germania  Sav  Bank 

80,000 

134,030 

2,638,620 

100 

415 

Hibernia  Tr  &  S  Bk 

/30.000 

IS, 095 

352,132 

100 

110 

Miners'  &  Merch  Bk 

100,000 

17,34  i 

453,:;!)-, 

100 

104 

People's  Nat  Bank. 

300,000 

205,989 

1,788,815 

1-00 

165 

Security  Savings  Bk 

50,000 

02,052 

.587,006 

100 

150 

State  Savings  Bank 

30.,  000 

10,702 

206,062 

100 

140 

So  Car  Loan  &  TrCo 

100,000 

20,641 

804,901 

100 



11.5 

TENNESSEE— Nat. 

banks  last 

call  June  18;  State  inst 

.  late. 

it  retur 

Chattanooga — 

Per 

share. 

American  Nat  Bank 

250,000 

64,209 

1,064.  120 

100 

*125 

Chattanooga  SavBk 

100,000 

122,959 

2,238,215 

100 

175 

200 

Citizens'Bk  &  Tr  Co 

C225.000 

76,576 

1,838,53) 

100 

100 

105 

First  National  Bank 

500,000 

147,085 

3,614,230 

100 

Hamilton  Nat  Bank 

250,000 

16,132 

1,121.071 

100 

110 

120 

Hamilton  Tr  &  S  Bk 

100,000 

50,843 

1,076,488 

100 

160 

175 

TENNESSEE— Concluded 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Knoxville — 

S 

$ 

$ 

Per 

share. 

City  National  Bank. 

500,000 

93,861 

2,447,960 

100 

130 

140 

East  Tenn  Nat  Bk. 

400,000 

13?, 670 

2,285,906 

100 

150 

Holston  Nat  Bank. 

■u200,000 

59,000 

1,000,000!   100 

120 

125 

Knox  Co  Bk  &  Tr.  . 

C63.000 

4,000 

80,000;   100 

100 

Knoxville  Bkg  Co.  . 

50,000 

21,706 

501,645     100 

110 

115 

Mechanics'  Nat  Bk. 

200,000 

222,544 

9  ;,      8     100 

200 

210 

Merchants'  Bank.. 

100,000 
200,000 

2,000 
9  i,674 

1 25 ,000 
1,1  16,224 

100 
100 

Third  Nat  Bank 

132 

Union  Bank 

p49,975 

3,785 

169,996 

50 

85 

90 

Memphis — 

Per 

share. 

Bkof  Com  &TrCo- 

1,500,000 

607,465 

5,597,986 

100 

240 

Cent  Bk  &TrCo... 

250,000 

8,14U 

433,181 

100 

100 

105 

City  Bank 

C86.400 

3,119 

344,4.s9 

100 

100 

102 

Continental  Sav  Bk 

25 ,000 

46,660 

517,:  02 

100 

300 

First  National  Bank 

250,000 

95,793 

2,516,621 

100 

350 

GerSavBk&Tr... 

25,000 

24,447 

332,782;    100 

150 

155 

Man  Sav  Bk  &  Tr.. 

30,000 

78,161 

2,379.9111    100 

900 

Memphis  Sav  Bank. 

416,500 

91,226 

1,8*3,194 

100 

170 

180 

Mercantile  Bank 

200,000 

18,126 

1,-83,030 

100 

225 

No  Memphis  Sav  Bk 

50,000 

20,000 

561,9  19 

100 

200 

210 

People's  Sav  Bk  &T 

50,000 

17,259 

35S.S64I     50 

•  190 

200 

Security  Bank 

50,000 

21 ,903 

493,515     100 

110 

State  Nat  Bank 

250,000 

163.709 

3,204,785     100 

230 

State  Savings  Bank 

50,000 

60,000 

837,744 

100 

240 

245 

eUnioit&  Plant's  Bk 

&  Trust  Co 

1,400,000 

318  469 

5,023,982 

100 

180 

185 

Bankers'  Trust  Co. 

445,750 

12,193 

461,04  4 

100 

90 

95 

Com  Tr  &  Sav  Bk. 

12.5,000 

13,069 

687,075 

150 

Trades  U  S  Bk  &  Tr 

C25.000 

203 

38,459 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

302,756 

3,909,864 

100 

134 

136 

City  Savings  Bank. 

100,000 

19,936 

415,253 

100 

120 

130 

First  National  Bk_. 

500,000 

229,381 

4,380, S37 

100 

190 

195 

First  Sav  Bk  &  TrCo 

300,000 

3,475 

251,357  . 

104 

107 

Fourth  Nat  Bank 

600,000 

590,  i62 

4,10  1.736     100 

250 

265 

Merchants'  Nat  Bk. 

Consolida 

ted    with 

First  Nat  iBk 

Union  Bk  &  Tr  Co. 

100,000 

126,297 

1,510,790     100 

165 

175 

Nashville  Trust  Co. 

350,000 

76,569 

94),532     100 

122 

125 

State  Trust  Co 

100,000 

18,627 

79,306,    100 

87 

92 

TEXAS — Nat.  banks  last  call  June  IS;  Stale  inst.  latest  returns. 


Austin — 

Per 

share 

American  Nat  Bank 

200,000 
1)150,000 
/ilOO.OOO 

100,000 

168.409 

270,000 

68,106 

1,200 

1,545,754 

2  250,000 

976,595 

200,000 

100 
100 
100 

Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 

Per 

share. 

American  Nat  Bank 

ftioo.ooo 

200,000 

94,396 
225,573 

1,137,119 
1,29  7.751 

100 

100 

Fust  National  Bank 

Gulf  National  Bank 

v 150, 000 
clOO.OOO 

105,000 
4,000 

1,300,000 
425,000 

100 
100 

Park  Bank  &TrCo. 

Dallas- 

Per 

share. 

Am  Exch  Nat  Bank 

1,000,000 

615,631 

7,438,820 

100 

250 

City  National  Bank 

200,000 

4.56,143 

3,325,361 

100 

400 

First  State  Bank 

100,000 

New 

Bank. 

100 

100 

Gaston  Nat  Bank.. 

250,000 

41,287 

1,916,717 

100 

105 

Nat  Bk  of  Comm'ce 

150,000 

89,386 

9.50,111 

100 

150 

160 

Trust  Co  of  Dallas. 

200,000 

102,181 

118,663 

100 

160 

175 

Western  Bk  &  Tr  Co 

500,000 

51,286 

1,305,753 

100 



125 

Fort  Worth- 

Nom. 
Per 

prices 
share. 

American  NaUBank 

150,000 

72,900 

965,411 

100 

130 

Farm&MechNat  Bk 

250,000 

144,905 

1,663,438 

100 

150 

First  Nat  Bank 

325,000 

403,049 

1,966,492 

100 

210 

Fort  Worth  Nat  Bk. 

300.000 

486,260 

2,822,992 

100 

260 

State  Nat  Bank... 

200  000 

248,523 

1,175,297 

100 

210 

Stockyards  Nat  Bk. 

100,000 

15,519 

1,040,615 

100 

110 

Traders'  Nat  Bank. 

125,000 

99,343 

390,554 

100 

165 

Western  Nat  Bank. 

4  00,000 

57,049 

804,200 

120 

Contin  Bk  &  Tr  Co. 

a325,000 

65,000 

1,000,000 

100 

120 

Ilunter-Phelan  Sav 

Bank  &  TrCo... 

100,000 

31 ,256 

338,839 

100 

125 

Galveston — 

Per 

share. 

First  National  Bank 

300,000 

94,823 

841,475 

100 

115 

120 

Galveston  Nat  Bk 

125,000 

74,507 

1,744,644 

100 

140 

Merchants'  Nat.B'k 

100,1  0  1 
200,000 

N  e  w 
247,000 

Bank. 
1,800,000 

100 
100 

3  Bk  A  TrCo.. 

195 

200 

Houston  — 

IVo 

minal 

prices 

Amer  Bk  k  TrCo.. 

100,000 

5,109 

447,590 

113M 

120 

Commercial  Nat  Bk 

300,000 

524,230 

3,567,0.50 

100 

375 

450 

1  irsl  National  Bank 

.500,000 
100.000 

2-0,501 

15,487 
679 

100 
100 

Houston  Nat  Bank. 

150 

175 

ts  Na1  i',  k 

250,000 

80,394 

2.0  8,337 

100 

175 

s  i-  Mech 

200,000 

; 

1,141,071 

100 

125 

So  Texas  A  at  E 

500,000 

U07 

100 

185 

Union  Bk  &  Tr  Co. 

500,000 

180,622 

2,000,001 

100 

150 

San  Antonio — 

Per 

share. 

Al.mi )  Nat  Bank.. 

r250,000 

2'  1,365 

1  .1.31,280 

100 

175 

■    '  i  mal  Bank 

100,000 

21,776 

167,190 

100 

25'  ■ 

291 

-1,938 

100 

Lockwood  Na1 

100,000 

55,136 

5 .827 

100 

170 

Nat  Bk  ol 

1.000 

70,439 

1  ,17  , 

10  1 

1  25 

Antonio  NatBk 

500,000 

154,12  5 

2,0 

200 

\\  00. Is  Nat  Bk 

ft200,000 

20,817 

:,597 

100 

100 

\\  aco— 

Per 

share. 

Citizen-  \;it  Bank 

h  100,000 
300.000 
300,000 
100.000 

161 

172.724 
1  12,812 

10.000 

651 
L  ,434  ,567 

1  ..'20,249 

ii 

100 
100 
100 
Pri 

National 

Provident    Nal    Bk 

\\  aco  State  B 

vate  B 

ank. 

UTAH — Nat.  banks  Apr.  6;  State  institutions  latest  returns. 


Salt   Lake  Citv 
Commercial  Nat  Bk 
1  I  Nat     Bank. 
Deeeret  Sav  Ba 
McCornick  &  Co  Bk 
N.o  Bk  of  Republic. 
State  Bank  of  Utah 
Com  .v  SavBk 
Utah  National    Bk 
'  Sa^   A  Tr  Co. 

Walker  Bros.,  tt'k'r* 
Zion's  Sav  Bk. 


200,000 
500,000 
LOO 

2.50,000; 
300,000 

250. 001 1 
.'00,000 
0 1 00,000 
250 

2.50.001 1 
200,ouu 


ft3S,8L3 

489 , 1  39 

16, 78  i 

37,000 

1  10,91  3 

107,384 

20.816 

12.000 

93,671 
35,471 


2,523,116 
2,2  " 
.'  I  1 
7,28  I 
4,554.^.5  1 
1 ,879,101 

55fl 
1,050,000 

931  .675 
2,683.079 
4,754.<.77 


Per 

100     125 

r>    29a 


100 


455 


202 
100    

100     150 

100 

loo    215 

100    215 


130 

460 
ank. 

204 

152"  " 
102 

220 
220 


♦Sale  price.         a  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  in.  authorized  amount  is  Larger.         k  Capital  to  be  u 
p  Amount  paid  in.      x  Ex-dividend.       \i  New  stock.         e  Formed  bj  coosoli  laiott  of  Union  &  Planters  Bk  and  Tenn  Tr  Co.       v  These  are  figures 
asued  since  last  call.       i  Figures  date  Jan.  29  1900.     /March  31  1900.     h  April  0  1903. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


VERMONT — Nat.  banks  last  call  June  IS;  State  institutions  latest  returns. 


Capital. 


I    Surplus 

<fc   Profit 


Gross 
Deposits.   Par. 


Barre— 

BarreSBk  &TrCo. 
Granite  S  Bk  &T  Co 
Nat  Bank  of  Barre. 
People's  Nat  Bank. 

Burlington — 

Howard  Nat  Bank. 
Merchants' Nat  Bk. 
Turlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk_ 
Montp'r  S  Bk  &TCo 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
RutlandCoNat  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 


S 

50,000 
5775,000 
100,000 
100,000 


d300,000 

d250,000 

ff50,000 


100,000 

1200,000 

J150.000 

50,000 


300,000 
100,000 
100,000 
300,000 
5750,000 
57100,000 


$ 

18,039 

21,419 

28,309 

5,410 


160,885 
158,621! 
209,303 


36,672 

1,375 

152,536 

89,000 


74,556 
134,267 

36.311 
136,174 

70,000 
3,900 


1,274,364 

1,060,762 

433,226 

220,086 


100 
100 
100 

100 


836,880  100 

677,566   40 

1,146,562  100 


881 ,538 

127,149 

264,670 

2,694,000 


387,587 
662.994 
189,179 
418.241 
538,000 
83,000 


Bid.     Ask. 


Per 
125 


share. 


120 
Per 


100 
100 
100 
100 
100 
100 


Per 


Per 


*95 
share. 


share. 


share. 
*103 
150 
105 
129 
150 
90 


VIRGINIA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Norfolk- 
Citizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

Trad  &  TruckersBk 
Atlantic  Tr  &  DCo. 
VaBk  &  Tr  Co 

Petersburg — 

Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co. 

Richmond— 

American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond . 
Broad-Street  Bank. 
Capitol  Savings  Bk. 
City  Bk  of  Richm'd. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia- 
Planters'  Nat  Bk_. 
Provident  Sav  Bk.. 
Savings  Bk  of  Rich. 
So  Inter-State  Bk. 
State  Bk  of  Virginia 
Union  Bk  of  Rich. 
Virginia  Trust  Co. 


300,000 
110,000 

50,000 
500,000 
100,000 
,000,000 

65,340 
5733,000 
250,000 
136,700 


100,000 
200,000 
100,000 
200,000 
£7103,000 


400,000 

200,000 

800,000 

200,000 

5748,280 

400,000 

1,000,000 

d200,000 

500,000 

300,000 

Absorbed 

160,000 

975,000 

500,000 

219,750 

57500,000 


by 


283,867 

192,837 

4.158 

377,319 

148,523 

500,000 

2,991 

5,786 

37,364 

55,919 


2,500 
511,826 
142,396 

48,987 
14,800 


136,704 

19,209 

409,538 

52,305 

11,274 

172.610 

665,910 

780,007 

241,129 

963,286 

South. 

115,275 

New 

313,536 

348,813 

123,619 


I 


2,429,368 

713,714 

85,872 

4,484,708 

1,354,595 

3,027,939 

207,071 

173,756 

858,269 

542,492 


217,601 

2,462,596 

619,412 

475,817 
103,700 


2,871,496 

284,481 

2.674.356 

888,664 

351,245 

1,268,600 

4,757,064 

3,643,796 

3,111,550 

4,469,039 

Interstate 

1,311,321 

Bank 

2,707,520 

1,641,579 

198,732 


100 
100 
100 
100 
100 
100 


50 
100 
100 


100 

20 

100 

100 


100 


100 
25 


25 
100 
100 
100 
100 
Bk 

25 


100 

50 

100 


Per 
215 
265 
103 
188 
310 


share. 

218 

280 


115 
135 

Per 

95 

80 
230 
115 
225 

Per 
127^ 


129 
29 


33 


475 
133 


193 
325 


120 
140 

share. 
100 
82^ 
235 
120 
230 

share. 
129H 


130^ 


140 


166 


202  H 


WASHINGTON — Nat.  bks.  last  call  June  18;  State  inst.  latest  returns] 


Seattle — 

Dexter, Horton  &Co 
First  National  Bank 
Nat  Bk  of  Comm'e 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank. . 
Seattle  Nat  Bank__ 
Shuev  &  Co,  H  O.. 
State'  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co 
Union  Sav  &TrCo. 
Northw  Tr  &  S  DCo 
Washington  Tr  Co. 

Spokane — 

Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Traders'  Nat  Bank. 
Spokane&EastTrCo 
Washington  Tr  Co 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Fidelity  Trust  Co . 


200, 

dl50, 

1,000, 

100, 

300 

o300 

300 

100 

100 

100 

57101 

100 

100 

300 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
000 
,000 


250,000 
200,000 
a200,000 
a600,000 
100,000 
100,000 


200,000 
300,000 
300,000 


521,349 
126,592 
433,000 
57,371 
280,959 
165,988 
200,711 
3,258 
9.079 
(Consolida 
54,659 
66,194 
1,923 
246,667 


161,354 
72,479 
126,598 
330,771 
149,014 
7,932 


249,622 

78,441 

109,141 


8,908.819 

2,449,944 

9,246,595 

1 ,450,472 

6,720,679 

4,919,571 

4,321,500 

152,562 

598,292 

ted  with  N 

1,341,982 

1,458,797 

693,487 

3,313,909 

2,620,193 
911,116 
5,223,881 
4,077,160 
3,750,685 
195,303 

3,022,879 
3,450.729 
2,966,635 

100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

at  B 
100 
100 

kofCo 

m'ce) 

100 

100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 
225 
165 

share. 

250 

175 

200 
225 
110 

Per 
175 
150 
130 

225 
250 
125 

share. 
200 
200 
150 

WEST  VIRGINIA— Nat.  bks.  last  call  June  18;  State  inst.  latest  returns. 


Wheeling — 
Bank  of  Ohio  Valley 
Bank  of  Wheeling. . 
Centre  Wheeling  Sav 
City  Bkof  Wheeling 
Commercial  Bank. . 

German  Bank 

Germania  Half-Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bk.. 

People's  Hank 

Quarter  Savings  Bk 
South  Side  Rank... 
Dollar  Sav  &  Tr  Co. 
Security  Trust  Co.. 


175,000 
200.000 
25,000 
150,000 
100,000 
5780,000 

50,000 
200,000 
500,000 
100,000 
5725,000 
25 .000 
432,000 
57300,000 


112,704 
53,051 
8,500 
142,700 
102,784 
385,129 

49,914 

91,130 

523,691 

80,47(i 

27.020 

59,201 

371,230 

194,061 


1,070,005 
1,387,975 

280,000 
1,873,000 

503,000 
2,067,443 

839,745 
310,696 

2,019,228 
510,620 
225,788 
701,670 

3,010,308 
8 1  1  ,976 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Per 

* 

"* 


*200 


share 
105 
132 
115 


227 


98 


x215 
x205 


450 
140 


230 


100 
165 
220 
210 


WISCONSIN— Nat. 

bks.  last  call  June  18; 

State  inst  latest  returns. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits . 

Par. 

Bid. 

Ask. 

La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 

S 

400,000 
25,000 

250,000 
30,000 
50.000 

2.000,000 
250,000 
300,000 
500,000 
500,000 
100,000 
450,000 
500,000 
200,000 
100,000 

2,000,000 
125,000 
300,000 
500,000 

$ 

131,364 
4,387 

229,779 

5,629 

64,826 

438,694 

47,032 

81,484 

243,261 

275,231 

New 

119,065 

413,606 

648,597 

31.791 

1,065,467 

6,043 

68,372 

102,672 

S 

2.805,633 
167.635 

3,407,906 
171.438 
929,241 

13,454,881 
2,158,934 
2,498.084 
4,059,907 
6,388,359 

Bank 
3,137,400 
5,209,416 
9,042,540 
1,382,431 

13,265,889 

476,267 

1.070,365 

851 ,244 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 
140 

* 
* 

share. 
150 
110 
250 

State  Bk  of  LaCr'se 
Milwaukee — 

First  National  Bank 
German- Amer  Bank 
Germania  Nat  Bk.. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 

200 

Per 
185 
140 
130 
180 
210 

share. 

190 

150 

150 

190 

220 

Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk.. 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 

50 
100 
250 
100 
100 
100 
100 
100 

110 
200 
300 
250 
215 
100 
150 
130 

115 
210 
325 
275 
220 
108 
160 
150 

WYOMING— National  banks  April  6. 

Cheyenne — 

First  National  Bk 

100  000 
100,000 

/111, 729 
59,148 

1,374,100 
1,273,202 

Per 

share. 

St'k  Growers'  N  Bk 

CUBA. 

Returns  are  of  dale  December  30  1905. 


Havanna — 

Nat  Bank  of  Cuba. 


5,000,000       553,402 


11,264,329 


100 


Per 
106 


share. 
108 


CANADA. 

Returns  are  all  of  date  June  30  1906. 


NEW  BRUNSWICK. 


Fredericton — 

People's  Bk  of  N  B. 

St.  John— 
Bk  of  New  Bruns.. 

St.  Stephen— 

St.  Stephen's  Bank 


Capital 
Paid  in. 


Prices  are 
$ 
180,000 

57594,985 

200,000 


Reserve 
Fund. 


per   cent, 
$ 
180,000 

961,790 

45,000 


Deposits . 


not  per  sha 

511,895 

3,907,484 

433,991 


Par. 


re. 
150 
100 
100 


Bid. 


Per 


Ask. 


cent 


NOVA  SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 


572,700,000 

573  570,320 

1,500,000 


4,536. 506|ft  23583875 
4,027,352/126484604 
1,143,753/17,099,840 


100 

100 

50 


Per 
270 


153>* 


cent. 

287H 
228  H 
160 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Home  Bk  of  Can. . 
Imperial  Bk  of  Can. 
Metropolitan  Bank- 
Ontario  Bank 

Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders'  Bank 


572,469,870 
550,000 
572,949.940 

573,868,400 

10,000,000 

£7875,837 

3,000,000 

740.331 

573,944,076 
1,000.000 
1,500.000 
3,744,825 

571,208  460 
57480,135 

573,615,006 


2,469,870 

300,000 

2,949,940 


4,268 
4,500 


21,505,498 

4,219,624[ 

20,974,941 


3,500 
175, 
3,944 
1,000 
700 
1,248 
1,284 


1,250,000 


,400  23.566,651 
000  ft  78553946 
...I  2,719,296 
32,242,045 
3,755,607 
26,951.487 
3,111,678 
12,520,246 
12.773,898 
12.915,721 
524,319 
19.022.956 


,000 
000 
,076 

000 
.000 
.811 

279 


100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

50 

"ioo 


Per     cent' 


222 

235 

174H 

238 
178H 

250 

250 

138 
140 
235 

147"" 

140 

PRINCE  EDWARD   ISLAND. 


Charlottetown — 

Mer  Bkof  PEIsl'd. 


350,400 


Absorbed 


by  Can  Bk 


of 


Per 

Com  • 


cent. 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec — 
Banque    Nationale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hyacin'e 

St.  Johns — 
Banque  de  St  Jean. 

Sherbrookc — 
East  Townships  Bk 


14,000  000 
4,866,666 
2,000,000 
6,000,000 
3  000,000 
a823.332 

1,500,000 
2,500,000 
3,000,000 

329,515 

301,961 

572,823,860 


10,000,000 
2,141,333 
1,450,000 
3,600,000 
3,000,000 
100,000 

600,000 
1,150,000 
1,500,000 

75,000 

10.000 

1,600,000 


ftl0!),72GG93 
h 21855578 
10,772,773 
ft  34890051 
21,338,210 
2,864,820 

7.575,599 

8,071.314 

19,407,682 

781,609 

334.9141 

11,849,801 


100 

t> 

100 

100 
50 
25 

30 
100 
100 

100 


Per 

255 
142H 
149 
169  4 
224 


50 


142 
153^ 


160 


cent. 
256 


150 

172 
230 


160 


•Sale  price.  »  Par  ol  this  bank  Is  £-">o.  a  Capital  to  be  increased.  c  To  consolidate.  ft  Including  deposits  elsewhere  than  in  Canada. 
y  Nominal.  g  This  \t  capital  paid  In;  authorized  amount  Is  larger.  6  Capital  and  surplus  to  be  increased.  x  Ex-dividend.  Ic  These  are  flgurei 
issued  since  last  general  call.     /  Figures  date  Jan  29.     d  April  6.     J  June  18 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL- 
CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 

BONDS 
Municipal — Bailroad — CorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PEtNCIPAL  SECUKE  INCOME  ASSUBED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serre  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 

WE    MAKE    A    SPECIALTY   OF 

BANK    AND    TRUST    CO.    STOCKS, 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY    NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 
T.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

O.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital  $1,500,000. 

Surplus,  $1,500,000. 


v  The  Northern  Trust 

\  .COMPANY-  I$rWK/  C  "fCVVCib 


Banking  Department. 

Savings  Department 
Trust  Department 


OIRECTOR8: 

A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


71     BROADWAY: 


NEW    YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS 


J.  P.  MORGAN   &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


BANK  AND 


SECTION 


PAGES    1  TO    64    IIVCLXJSIVE. 


INDEX  TO  THIS  SECTION. 


FAOE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  AUGUST 21 

NEW  YORK  STOCK  EXCHANGE- 

Rbcord  of  Bond  Sales  and  Prices.  . .  23 

Record  of  Stock  Sales  and  Prices..  82 

GENERAL  RAILROAD  QUOTATIONS— 

Railboad  Bonds 85 

Railroad  Stocks ~ 40 

8TREET  RAILWAY  PRICES- 

Street  Railway  Bonds 41 

Street  Railway  Stocks 43 

STATE  AND  MUNICIPAL  BONDS  ....  50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...  55 


PAGE. 

COAL,  IRON  &  STEEL  STOCKS 46 

DO               DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO               DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCK8 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 

REAL  ESTATE  TRUST  &  LAND  ST'CKS 
TELEGRAPH  &  TELEPHONE  ST'CKS 

DO  DO  BONDS 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS.. 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO                     BONDS 45 


48 
48 
48 
45 

48 


®»We  have  no  extra  copies  of  this  Section. 


September  S,  1906. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS. 

PINE  STREET,  corner  PEARL  STREET,  ITEW  YORK. 


Emered  aeeon  bng  to  Act  of  Congress  tu  tee  j«ar  itf06, by  William  B.  Dama  Compaky,  In  Office  of  Librarian  of  Congress,  W&abiagtoe.  tx  a 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK. 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.  ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for    Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  ot    Exchange   and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers*     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  of  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1905. 

Income  for  Year  1905                                                     -  $85,064,992  88 

Paid  to  Policy-holders  during  1905             -  35,643, 185  47 

Legal  Reserves,  etc.             _          -          -  392>593>559  IO 

Guarantee  and  Dividend  Funds         -  78,267,606  80 

Assets    ---------  470,861,165  90 

insurance  in  Force        __-_-_  1,589,549,468  00 

'Increase  of  Insurance          -----  41,937,808  00 

Annuities  in  Force          -  2,888,660  45 

Increase  of  Annuities            -           -           -           -           -    *  202,240  99 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


CHARLES  A.   PEABODY,   President, 


EMORY    McCLIXTOCK,  Vice-President  and  Actuary 


JAMES  TLMPSOX, 

GRAXVILLE     M.    WHITE, 

GEOEGE  T.  DEXTER, 

WILLIAM  J.  EASTOX,  ) 

>  .....  ...         Secretaries 

WILLIAM   F.  DIX,  S 


Hew  ffiorft  Cttg. 

Chemical  National  Bank. 

Statement  at  close  of  business  June  18,  1906. 

ASSETS. 

Lean*  and  discounts •24.5538,272  43 

United  State*  bonds 50.000  00 

Other  bonds  and  stocks 1,965.13a  »7 

Banking-house  and  real  estate 5*4.4*3  73 

Due  from  banks 3,956.9°3  56 

Exchanges  for  Clearing  bouse,  etc 2,915,111  78 

Due  from  U.  S.  Treasurer 47.094  'o 

Casn  on  band,  viz.— 

Specie $5. 038, 1 85  70 

Legal  tender    notes... 3,001,745  00 

7.039.930  70 

$40,376,988  67 
LIABILITIES. 

Capital  stock $300,00000 

Snrplnsfund 7,200,000  00 

Undivided  profits 548.509  3» 

State  bank  notes  outstanding.. 10,847  °° 

Reserve  for  taxes 45,000  00 

Deposits,  vlt ; — 
Indlvld'als,  flrinsateorporations. $23, 395,1  22  33 

Banks,  bankers  &  trust  compa's.      8,067,509  7» 

31,462,63a  05 

Bonds  Borrowed 810,00000 

240,376.988  67 

OFFICERS: 
WM.  B.  PORTER,  President,  JAS.  L.  PARSON    Asst.  Casmer. 

FRANCIS  HALPIN.  Cashier.  JOS.  3,  MARTINDALK,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  HEW  YORK 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts $5,088,055  oe 

U.S.  Bonds 1,000,000  00 

Other  bonds  and  securities 2,240,733  16 

Banking  bouse 500,000  00 

Due  from  banks 173. °»3  00 

Exchanges  for  Clearing  House   $7,307,270  56 

Cash 1,643,417  87  8,950,688  43 

$17,962,489  69 
LIABILITIES. 

Capital »i,ooo,ooo  00 

Surplus  and  profits  (earned) 2.306,971  66 

Circulation  outstanding 983,397  5" 

Deposits 13,662,120  43 

$17,962,489  69 

OFFICERS: 
8AM  DEL  WOOLVBRTON,  Prei.         ALEXANDER  H.  STEVENS.  Vlce-Pre*. 
GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8ELIN  JR..  W.  EMLBN  ROO8BVBLT. 

THOMAS  DENNY  JR.,  CHARLB8  A.  PBABODY, 

FREDERIC  W.  8TBTHN8.  SAMUEL  WOOLVBRTON, 

ALEXANDER   H.  STEVENS.  CHARLES  H.  TWEED. 


The    Hanover    National    Bank 


P.  O.  Box   2500 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION     JUNE    18.     1906. 


RESOURCES. 

LOANS   AND    DISCOUNTS $43,244,60409 

UNITED    STATES  BONDS 4,474,60000 

STOCKS,  SECURITIES,    ETC.... 3,429,36646 

BANKING  HOUSE  AND  REAL  ESTATE      5.315.430  06 
CASH    AND    OTHER  ITEMS 44.443.958  01 


$101,907,968  62 


LIABILITIES 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 6,500,000  00 

UNDIVIDED  PROFITS 1,123,433  34 

NAT'L  BANK   NOTES  OUTSTANDING.  1,676,30000 

DEPOSITS 86,605,736  38 

UNITED  STATES  BOND  ACCOUNT 3.003,500  00 


$101,907,968  62 


OFFICERS  : 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital,  ---     -     -$1,000,000 

Surplus  and  Profits  (earned)  1,170,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.   DAVIS, 


President 

Vice-President 

-    Cashier 

Assistant  Cashier 

Assistant  Cashier 


Accounts  of  out-of-town*  Banks  Especially  Solicited,'" 
CORRESPONDENCE    iNVITED. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  June  30,  1906. 

RESOURCES. 

Loans  and  discounts $3,'94,057  73 

United  States  bonds 300,000  00 

Other   bonds 5S7.70I  09 

Due  from  banks  and  bankers 558,154  80 

Cash  and   exchange 1,717,01360 

$6,226,927  22 
LIABILITIES. 

Capital  stock $500,000  os 

Surplus  and  profits 5a6.583  7a 

Circulation 100,000  00 

Deposits 5,096,228  46 

Reserve  for  taxes 4,"«5  °4 

$6,226,927  22 
OFFICERS  1 

JOHN  T.  8PROOLL,  President. 
*NTllONV  a.  I.ISMA-N.  Vloe-Prenldi-nt .       DAVID  TAYLOR,  «d  Vioe-Pref. 
ADDISON  II.  DAY.  Cashier.  1 1.  .1.  DOROHLOR.  Asst.  Pushier 


:i 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts $18,118,675  &5 

U.  S.  bonds  and  other  securities 376,15a  44 

Banking  house 1,000,000  00 

Cash  and  cash  items 14,384,441  59 

$33,789.269  88 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3.063,379  83 

Circulation 49,100  00 

Deposits,  banks  and  individuals 33,573,148  33 

Deposits  for  acceptances 4,104,641  73 

$33,789,269  88 
OFFICERS: 

].  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston,  flDass. 

AMERIGflN  LOAN  #  TRUST  GOMPANY 

53  STATE  STREET. 


Capital, 

Surplus  (Earned), 


$1,000,000 
-     1,500,000 


INTEREST  ALLOWFD   ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  KATES  ON  TIME  DEPOSITS 


C.  F.  Adams.  2d 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
George  W    Brown 
A.  G.  Bullock, 
Samuel  Carr 
Gilmer  Clapp 


BOARD  OF  DIRECTORS. 
Gordon  Dexter 
William  R.  Driver 
F.  C.  Dumaine 
Eugene  N.  Foss 
W  m.  A.  Gaston 
Elmer  P.  Howe 
N.  W.  Jordan 
David  P.  Kimball 
John  Lawrence 


I. ester  Leland 
S.  E.  Peabody 
Francis  Peabody  Jr, 
Roval  Robbins 
P.  L.  Saltonstall 
R.  Paul  Snelling 
Frank  VV.  Stearns 
Eugene  V.  R.  Thayer 
Charles  W.  Whittier 


OFFICERS. 


N.  W.  JORDAN  President 
CHARLES  L.  BURRILL,  Vlce-Pres. 
JAMES  H.  PERKINS,  Vioe-Pres. 


EDWIN  A.  COFFIN.  Treasurer. 
CHARLES  H.  BO  WEN,  Secretary. 
GEORGE  W.  AURYANSEN   Asst.Sec, 


Tramacts  General  Trnst  sni  Banking  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-43  WALL  STREET, 
43-45-17-49  EXCHANGE  PLACE. 
NEW  YORK. 


Capital  $2,000000.  Surplus  and  Profits,  $2,000,000. 

Deposits,  $20,000,000 


OFFICERS: 

ALFRED  H.  CURTIS,  President. 
CHA'LES  W.  MORSE,  Vice-President,  WALTER  W.  LEE.  Vice-President. 

HENRY  (  HAPIN  JR.,  Vice-President.  EDWARD  B.  WIRE.   Cashier. 

J.   FREDERICK  SWEASY,  Assistant  Cashier. 


•JOHN  H.  FLAGLER, 
MAHLO  S  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIREi  TORS: 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T    BARNEY, 


CH  ■  Rl  ES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  GURTI-. 


Foreign  Exchange  Bought  and   Sold.  Travelers'  Letters  <»f  Credit  Iouel 

Sale   Deposit    Vaults  Under  Banking  Rooms. 


mew  IPorfe  Citvj. 


THE 


Consolidated  National  Bank 

OF  NEW  YORK 
Broadway  and  Exchange  Place, 

Designated   Depository  of  the  Suited  Htnten, 
Bl  ae  of  New  York,  City  of  New  York. 


~apital, 

Surplus  and  Profiis, 


$1,000,000 
!,  080, 764 


COMPARATIVE  DEPOSITS,     . 
November  9th  1905    •    •    •    $3,105,637  Mi 
Januarj  2i»tU  1906    •    -    -    $4,738,091  12 
April  6th  1906 $5,239,766  85 


ORLANDO  P.  THOMAS,  President. 
WILLIAM   L.  MOYER,   V .-President. 


THOMAS  J.   LEWIS.  Cathl.r 
HENRY  Q.  LEWIS  Ai»'t  Cashier 


WILLIAM  O.  ALLISON 
EDWARD  O.  BUROES3 
E.  R.  CHAPMAN 
EDWIN  A.  FISHER 


DIRECTORS; 
E.  BURTON  HART  JR. 
C.  F.  HOHN 
THOMAS  J.  LEWIS 
R.  H.  LYNN 


ANDREW  ERNEST  FOYE  ROBERT  MACLAY 
JOHN  QERKEN  WILLIAM  L.  MOYER 

GEORGE  V. HAOQERTY 


JAMES  Q.  NEWCOMB 
OSCAR  L.  RICHARD 
EDWARD  R.  THOMAS 
ORLANDO  F.  THOMAS 
A.  W.  THOMPSON 
MORTIMER  H.  WAOAR 


MERCHANTS9 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4XJ    ^Wall    Street. 

Capital  and  Surplus,  $8,4OC,0d0. 

OFFICERS  : 

Kobert  M.  Gallaway,       President. 
Albert  A.  Brinckerbofl,  Vice-President 
Zoheth  8.  Freeman,         Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  8.  Trust  Co. 
Robert  A   Brinckerhoff.Capitallst. 
Chas.  Stewart    8mith,  Merchant. 
Gustav  H.  Schwab,        OelrichsACo. 
Donald  Mackay  Mackay  &  Co. 

Robert  M.  Gallaway      President. 
Charles  D.  Dickey,        Brown  Bros,  ft  Co. 
George  Sherman,  V. -P.  Central  Trnst  Co. 

Edward  Holbrook,  Pre*.  Gorham  MTc  Co. 

Orris  R.  Eldredre,  Bldredge,  Lewis  ft  Cs. 

losephW.  Harriman,    Harrlman  ft  Co. 

Account*    of   B«nkii    Bankers,    Indl 

vldualn,    Mercantile    Firmn  and 

Corporations  Invited. 


ESTABLISHED  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    *    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     ... 
Surplus  and  Profits, 


$750,000  00 
$1,100,000  00 


R.  W.  JONES  JR.,  President. 
NBLSON  G.  AYRES,  First  Vtoe-President. 
LUDWIG  NI88EN,       ) 
ER8KINE  HEWITT,  >  Vice-Presidents. 
CHA8.  J.  DAY,  ) 

GEO.  W.  ADAMS,  Cashier. 
RICHARD  B.  BSTERBROOK,  Asst.  Cashier. 

DIRBCTOR8 

MBL80N  G.  AYRB8.  Vlce-Preslflent. 

CHARLES  E.  BEBEMAN,  Philbin,  Beekman  &  Menken,  Attorney*. 
SAMUEL   BETTLE,  Chairman  of  Board 

United  Engineering  and  Contr  acting  Co 
KUOBNB  BBITTON,  Vlee-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  Savings  Institution,  N.  Y 
ANDERSON  FOWLER,  Capitalist. 

STEPHEN  R.  HAL8EY,  Capitalist. 

ISADORA  HBRN8HEIM,  Capitalist. 

BR8KINB  HEWITT.  Vice-President  Trenton  Iron  Co. 
B.  W.  JONBB  JR.,  President. 

HUGH  EELLY.  Merohant,  78  Wall  Street. 

RICHARD  B.  EELLY,  V.-Pres.  Fifth  Nat.  Bank,  Attor'y  at  Law 
CHARLES  B.  LEVY,  Cotton  Mer.,  80  Broad  St.,  of  M.  Lev y  &  Sons,  New  Orleans 
WILLIAM  McCARROLL.   Vtce-Prest.   American   Leather  Co. 
ALEXANDER  MCDONALD,  Capitalist. 
LUDWIG  NIS8EN,  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  *  New  York 
JOHN  C.  WHITNEY,  Auditor  New  York  Life  Ins.  Co. 

TOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


Buffalo,  1R.  33. 

The  Marine  National  BanI* 

OF   BUFFALO. 

CHAKTBB2D   AS  A    STATU  BANK  AU&U8T  1,  I860. 
CHABTBEJB  A8  A  NATIONAL  BANK  APRIL  1,  1802. 

Statement  of  condition  June  18,   1906 

■  KIOURCES. 

Time  loans $8, 538,715  77 

Call  loans 5.6*3.577  04 

Cash  on  hand  and  with  banks... 4,195,655  77 

U.  8.  Government  and  other  bonds 3,309,131  10 

Banking  bouse  and  lot 350,000  oc 

Total 821,817,079  68 

LIABILITIES. 

Capital  stock 8130,000  oc 

•nrplns  and  andiTlded  profits *,357,«96  74 

Circulation 190,000  00 

Deposits .  19,039,98a  94 

Total 121,817,079  88 

OFFICBR8 : 
BTBPHBN  M  CLBMBNT,  President.  JOHN  H.  LA8CBLLB8,  Casaie 

JOHN  J.  ALBRIGHT.  Vice-President  HBNRY  J.  AUBR,  Ass't  nun.. 

CLIFFORD  HUBBBLL.  Asst.  Cashier 


Hlbanp,  "R.  12 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  June  18,  1906 

RESOURCES 

Loans  and  discounts 18,037,03a  73 

U.  8.  and  other  bonds 3,673,488  t6 

Banking  house 350,00001 

Cash  and  reserve  in  banks 4,056,434  7* 

Due  from  other  banks 4,046,685  93 

S20.062.642  04 
LIABILITIES 

Capital  stuck 500,000  oc 

Surplus  and  profits 1,194,491  61 

Circulation 393,150  00 

Deposits 17.964,999  43 

820.062.642  04 
OFFICER- 

KOIiRRTC.  PRUTN,  President. 
ORANGE  BARD,  Vice-President.  BDWARD  J.  HU88BT,  Cashier. 

OHARLB8H.  8ABIN.  Vice-President.     W.  W.  BATCH KLDKR,  Asst.  Cashier. 

oamessAiBV  DKPoariAiiv  or  ma  vniticd  statk- 

VIATW    OF  NJtW  YORK  AND  OVIY.OW  ALBANY. 

Items  on  nil   New  York   State  and   New  England  points  handled 

dlrtct 


IRocbester,  1R.  H). 


THE  NATIONAL  BANK 
OF  ROCHESTER 


The  German-American  Hank 

The  Flour  City  National  Bank 

The  Commercial  Bank 

Consolidated 


Capital 
Surplus 


$1,000,000 
1,000,000 


OFFICERS 

EUGENE  SATTERLEE,  President  _:  EDWARD  BAUSCH,  Vice-Prei. 
WALTER  B.  DUFFY,  Vice-Pres.       PETER  A.  VAY,  Asst.  Cashier.    • 
ALBRECHT  VOGT,  Vice-President    WM.B.FARNHAM,  Asst .CaahfcM. 

YOUR   ACCOUNT   SOLICITED. 


Verses  Gits,  m.  3. 


FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  June  18,  1906 

KE80URCR8. 

Loans  and  discounts •  3, 3  j  4,856  14 

Due  from  banks  and  bankers 1,816,315  09 

Real  estate  and  securities 767,989  13 

United  States  bonds 550,000  •• 

Cash  and  reserve 1,413,767  •• 

$9,361,928  02 

LIABILITIES. 

Capital 8400,000  •• 

Surplus  and  undivided  profits :,s  53,07s  •• 

Circulation 383,000  •• 

Deposits 7.4*5.857  »§ 

$9,361,928  09 

8  V.  C.  TODNG,  President.  GBO.  W.  CONKLIN  Cashier 

4BO.  T.  SMITH.  Viae  President  JOHN  W   OMBBRSON.  Am-Oashla* 

EDWARD  J.  EDWARDS,  Asst.  Cashier. 

UNITED    STATES    DEPOSITORY. 


Mewarfc,  H.  3. 

UNION  NATIONAL  BANK 

OF    NEWARK,  N.  J. 
GOVERNMENT     DEPOSITARY. 

Report  of  Condition  June   18,  1906 

RESOURCES. 

Loans,  discounts  and  investments 89,79s, 90s  5* 

Real  estate 300,000  so 

United  States  bonds 310,000  •• 

Due  from  banks 610,778  41 

Cash  and  reserve 1,091,911  71 

118.116.692  IT 

LIABILITIES. 

Capital  stock 61,500,000  •• 

Surplus  fund 1,500,000  •• 

Undivided  profits 463  956  04 

National  bank  notes  outstanding; 133,000  •• 

Deposits 8,581,163  g I 

Due  to  banks 7S3.37*  7» 

U.  8.  Bond  Account. 100,000  os 

Jil3.ll6.692  87 
WILLIAM  8CHEKRER,  President. 
LB8LIB  D.  WARD,  Vice-President.       UZAL  11.  MoCARTHB   Vloe-Prsstdant 

ARCHIBALD  W.  CONKLIN,  Cashier. 
ALBBRT  UA  BKKLI.  Asst.  Cashier.       BRWINM).  rARNSWORTH.Asst.OaaB 

Equipped  to  handle  Accounts  of  Individuals,  Merchant!, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Wartforo,  Conn. 

THE 

/ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

AVERAGE  DEPOSITS      • 


§525,000  00 

8700,000  00 

$3,000,000  00 


OFFICERS 
A.  SPENCER  Jr.,  President. 
A.  R,  HILLYER,  Vice-President. 
W.  D.  MORGAN.  Cashier. 
H.  T.  HOLT,  Assistant  Cashier. 

DIRECTOR8 
Hid.  MORGAN  Q.BULKBLBt,        W    R.  C.  CORSON. 
APPLETON  R.  HILLYER,  LYMAN  B   BRAINERD. 

JAMES  B.  CONE,  GEORGE  G.  'WILLIAMS, 

MORGAN  B.  BRAINARD,  D.  NEWTON  BARNEY, 

ALFRED  SPENCER  Jr. 

•"HI8  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH  THE'* 
BALANCES,  BU8INE8S  AND  RESPONSIBILITY  WARRANT. 

special  Attention  01  Yen  to  Hartford  Collection*, 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 


mewarft,  m,  3. 


Capital     .... 
Surplus  Earnings  over 
Total  Eesources 


$1,000,000  00 
■       600.000  00 


0,180,438  90 


ROYAL  C.  TAFT,  President 

SAMUEL  R.    DORRANCE,  Vice-President 
MOSES  J    BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on    points   in    this    State  made 
direct  and  remitted  for  promptly  at  low  rates 


Baltimore,  ADO. 


SEND   YOUR  ITEMS  TO   THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Corner  iouth  and  Lombard  Streets. 


CHAS.  T.  CRANE,  President,  CARTER  G.  03BURN,  Cashier 

JOHN  E.  MARSHALL,  Asst.  Oasnier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 


ORGANIZED  IN   1804. 


Capital,     .     . 
Surplus  and  Profits, 


$1,000,000 
1,475,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-PreBident. 

H.  W.  TUNIS,  Cashier. 
DIRECTORS. 
James  R.Sayre  Jr.,         Horace  T.  Brumley,       Matthew  T.  Oay, 
Samuel  S.  Deanis,  James  P.  Dusenberry,  David  H.  Merritt, 

James  A.  Banister,  John  O.  H.  Pitney,        James  S.  Higble, 

Fred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.Baldwin, 

Wynant  D.  Vanderpool. 


Special  Attention  WIven  to  New  Jersey  Collections, 


Ipaterson,  1R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  June  18,  1906 

RESOURCES. 

Time  loans 11,613,049  90 

Demand  loans 481,151  31 

United  States  bonds.... 441,000  00 

Other  bonds,  etc 336,180  50 

13,790,381  91 

Real  estate 340,000  eo 

Dae  from  banks 9415,19895 

Due  from  Treasurer  United  States.         16,050  00 

Cash  and  cash  items 315,50131         646,75016 

Premium  on  U.  8.  Bonds 13,000  ee 

S3.789.132  07 

LIABILITIES. 

Capital  stock 8500,000  00 

Surplus  and  profit  and  loss 639,733  17 

Circulation.... 3(6,000  oe 

Deposits 1,139,399  go 

United  8tates  bond  account 164,00000 

S8.789.132  07 

OFFICERS: 
SOW  ARE  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JO  (N  REYNOLDS.  Vice-President.   WHITFIELD  W.  SMITH,  Asst, Cashier 

DIRECTORS : 

4.LPHBUS  S.  ALLEN.  W.  O.  FAYBRWBATHBR. 

DWK+HT  ASHLEY,  W.  B.  GOURLBY. 

8UWARD  T.  BELL  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  3.  NBLDBN. 

JOS.  W    CLEVELAND,  JOHN  REYNOLDS 

JOSBPH  W.  CONGDON.  ROBERT  WILLIAMS. 

Prompt  Attention  Given  to  Collections. 


Baltimore. 

SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,     -.      -       -       -    $600,000 

Surplus  and  Profits,    •     1,500,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian  Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF. 
TOWN  CORPORATIONS  AND   PERSONS. 

DIRECTORS. 


MICHAEL  JENKINS,  Pres 
H .  WALTERS.  1st  Vice- Pre*. 
JOHN  W.  MARSHALL,  2d  V  -P. 
JOHN  J.  NELLIGAN.  3d  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER, 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER 
E.H.PERKINS, 
DOUGLAS  H.THOMAS. 


ANDREW    P    SPAMER,  Treas 


GEO.  B.  GAMMIE    Ass't  Treao 


<) 


pbilafcelpbia,  pa. 

THE 

Farmers' and  Mechanics 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED    1SQ7. 

CAPITAL, $2,000,000 

SURPLUS  AND   PROFITS, 1,127,000 

DIVIDENDS  PAID 12,427,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD 
CBA1GK  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  E.  H.  McCULLOUGH,  GEO.  C.  THOMAS 

HENRY  C.  STRODP,       GEORGE  L.  FARNUM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANKS  AND   BANKERS,  CORPORATIONS 
AND   MERCANTILE    F  WMS   INV'TED. 


IPbtla&elpbta,  ipa. 


The  Central  National  Bank* 

Organized  December  14,  1864. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  investments «5, 744,912  82 

Exchanges  for  clearing  house 999,554  95 

Due  from  banks  and  bankers 902,005  18 

Cash  and  reserve 3  :J44,363  09 


ft] 3.990.836  04 
LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits  (earned). . .     2,599.  53  13 

Circulation 4»,100  00 

Deposits 10.592,582  91 

$13,990,836  04 

THEO.  KITCHEN,  President. 

WILLIAM  POST,  Cashier. 

WILLIAM  Y.  CONRAD,  A68T.  Cashier. 

Accounts  of  banks,  banker*,  Individuals,  Arms  and  corporations 

Invited  on  the  moot  liberal  term*  consistent 

with  sate  banking- 


The   Philadelphia  National   Bank 

419  423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CLOSE  OF   BUSINESS  JUNE    18,   1906. 


LIABILITIES 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,828,241  00 

Circulation 1,040,000  00 

Deposits 37.030,078  89 


$42  399,219  89 


RESOURCES. 

Loans  and  discounts $23,195,171  79 

Due  from  banks 6,659,698  36 

Exchanges  lor  Clearing  House 3,921,858  89 

Gash  and  reserve 8,622,490  85 

$42,399,219  89 

OFFICERS  : 
N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUE,  Vice-President. 

HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

N.  PARKER  SHORTRIDGE,  ALFRED  C.  HARRISON,  EDW,  T.  STOTESBURY, 

RICHARD  ASHHURST,  LEVI  L.  RUB,  JAMES  F.  HOPE. 

LINCOLN   GODFREY,  GEORGE  H.  FRAZIER,  EFFINGHAM   B.  MORRIS, 

JOHN   H.  CONVERSE,  A.  J.  CASSATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE   H.  McFADDEN, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and   Corporations  Respectfully  invited 


HARRY    J.    KESER,    Cashier. 


morfolfe,  Da. 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867 

CAPITAL   ... 
SURPLUS  AND  PROFITS 


$300,000 
290,000 


officers: 

W.  W.  MOSS    President. 
W.  PERRY,  1st  Vlce-Pres.  TENCH  F.  TILGHMAN,  Cashier 

McD.  L.  WRENN,  ad  Vice-Pres.       NORMAN  BELL  JR.,  Aist.  Cash. 
GEORGE  J.  TWOHY,  Trust  Office.. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS). 


ALL   PROFITABLE   HI  SINKS*  SOLICITED. 


Worfolfe,  iDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  June  18,  1906. 

RESOURCES. 

Loans  and  discounts 11,917,313  68 

U.  S.  bonds ... 1.040. coo  00 

Otherbonds 371,054  00 

Banking  house 85,000  00 

Cash ?5».948  53 

Due  from  banks 783,943  33 

$4,360  269  64 
LIABILITIES. 

Capital 8400,000  os 

Surplus -  loo.ooo  00 

Undivided  profits 306,339  73 

Circulation 400,000  00 

Deposits 3.037,939  8l 

U.  8.  bond  account 16,000  os 

T4.360.269  64 

CALDWHLL  HARDY,  President.         C.  W.  ORANDT.  Vios-Presidenu 
A.  B.  SCHWARZKOPF.  Cashier  W.  A.  GOL-WIN.  Asst.  Oashtsr. 

WITH  WELL  ESTABLISHED  CONNECTIONS, 
THIS  BANK  HAS  UN8URPAS8ED  FACILITIES  IN 
EVERY  BRANCH  OF   LEGITIMATE  BANKING. 

A0OODN1S    Of     HANKS     AND     BANKERS    KttOBlVBD     OS    M081 

FAVOBABLB  TEliMS. 


pbtla&elpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  26,  1906. 

ASSETS. 

Cash  on  hand $1,688,546  46 

Due  from  banks  and  bankers 3,909,136  37 

Collateral  loans 33,849,931  41 

Investment  securities — 

Stocks,  bonds, etc $13,625,835  71 

Mortgages 312,390  50 

13,938,11621 

Real  estate 3,180,465  44 

Overdrafts „, 304  86 

Miscellaneous  assets  (ground  rei>t?s>) 12,300  00 

846.678.8C0  76 
LIABILITIES. 

Capital  stock, $2,500,000  00 

Surplus 7,500,000  on 

Undivided  profits  (less  expenses  and  taxes  paid).      2,305,772  56 
Deposit* 33.373.038  »9 

$46,678,800  76 
OFFICERS: 
B.  B.  MORRIS.  President. 
W.  N.  BLY,  1st  Vice-President.  A.  A.  JACKSON.   2d  Vice- President 

0HA8.  J.  RHOAD8.  3d  V.-P.  &  Treas.      EDWARD  8   PAGB.  Secretary. 
GEORGE  H.  STUART  3d,  Asst.  Treas.    SAMUEL  W.  MORRIS,  Asgt.  Sec'y. 
J.  BNOWDON  RHOAD8.  Trust  Officer.     M.  T.  WRIGHT,  Real  Estate  Officer 
GBO.  TUCKBR  BISPHAM,  Solicitor. 

Act*  ««  Executor,  Administrator.  Trustee,   &ts%onte  and  .Receiver. 

FINANCIAL  AQENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  a$  Irvstee  of  Corporation  Mortgages. 

r»t*0«,"r«»         U~OE»      dl«n8     OF      REORQ^NIZATiON.      REGISTRAR     AND 


IPbtla&elpbta,   pa. 

Corn  Exchange  National  Bank 

CHESTNUT    STREET,    CORNER    SECOND 
Statement  of  condition  June  18,  1906 

RESOURCES. 

Loans  and  investments... $10,903,731  49 

Due  from  banks 9,11  3,874  87 

Cash  and  reserve 4,287,417  41 


817,296.023  77 

LIABILITIES. 

Capital s    c    ,000  00 

Surplus  and  net  profits  (earned) 1,031,141  13 

Circulation 495  35"  «• 

Deposits , 15  268,532  64 

817.296,023  77 

CHAS.  8.  CALWELL.  Cashier. 

M.  E.  WILLITS  JB.  Aw't  Cualtr. 


BENJAMIN  GITHBNS,  President. 
WILLIAM  W.  8UPPLEB,  Vioe-Pres. 


DEPOSITORY  OF  THE  UNITED  STATES. 
STATE  OF  PENES YLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbtlafcelpbta,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   JUNE   18,   1906. 


RESOURCES. 

LOANS  AND   INVESTMENTS $25,192,865  18 

DUB  FROM  BANES 4,656,373  31 

EXCHANGES  FOR  CLEARING  HOUSE 1,910,069  68 

CASH  AND  RB8ERVE 7,360,906  17 


TOTAL. 


■  839,119,204  34 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

8URPLUS  AND  NET  PROFITS 3.161.465  23 

CIRCULATION i,491.4  95  00 

DEPOSITS 32  466,244  11 


TOTAL $39,119,204  34 


OFFICERS: 


FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,     Bankers,    Corporations,     Firms    and     Individuals    Received. 


CORRESPONDENCE     SOLICITED. 


Ealttmore,  flDo. 

MERCHANTS*  NATIONAL  BANK. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans     $9, 423,349  75 

Bonds  foi  circulation 410,00000 

Bonds  for  dec  osit   424,21000 

Other  stocks  and  bonds ...  224,660  10 

Banking-bouse 450,00c  00 

Exchanges  for  Clearing  House 579,426  06 

Due  from  banks 2,386.211  50 

Cash  and  due  from  reserve  agents 1, 9 30, 119  74 

-  816.827,877  16 
LIABILITIES. 

Capita)  stock ai.joo.oor  00 

Surplus  and  undivided  profits 907,168  57 

Circulation 401,700  00 

Bonds  borrowed 235,000  00 

Uopoaits 12784,008  58 

$16:827.877  16 
OFFICERS. 

DOUGLAS  H.  THOMAS.  President 
WM.  IN  OLE,  Cashier.  1.  CLEVELAND   WAND8.  A.iL  Cash 

PROFITABLE    BUSINESS    SOLICITED. 


PITTSBURGH,  PA. 

Mellon  National  Bank 


Capital  and  Surplus, 

Assets, 

Deposits,     .     .     .     . 


,000,000. 
30,736,325. 
30,000,000 


A.  W.  MELLON,  President. 
R.  B.  MELLON,  Vice-President.  A.   C.  KNOX,  Vice-President. 

W.  S.  MITCHELL,  Cashier. 

B.  W.  LEWIS,  Asst.  Cashier.     A.  W.  McELDOWNEY  Asst.  Cashier. 

H.  S.  ZIMMERMAN,  Asst.  Cashier. 

DIRECTORS: 


ANDREW   W.  M1CLLON. 
HENRY  C.  PRICK, 
P.  C.  KNOX. 
II.  C.   MCI-  [.DOWNEY, 
JAMES  H.  LOCKHART, 
J.  M.  8CHOONMAKER, 
B.  K.  JONES  JR., 
RICHARD  B.  MELLON, 
A.  C.  KNOX. 
HENRY   IMIIPPS, 

MARSHALL 


WILLIAM  O.  PARK. 
HENRY  C.  FOWNES. 
DAVID  E.  PARK, 
GEORGE  I.  WHITNE7 
WILL1AM  N.  Fit! 
WALTER  S.  MIT'  II  1 
ROBERT  PITCAIRN. 
GEORGE  E.  SHAW, 
JOHN  B.  FINLEV. 
WILLIAM  B.  dCHILLK" 
LOCKHART. 
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flDempbts,  Qcnn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Consolidation  of  the  ITIemphi*  Trust  Co.  and  the 
National  Bank  of  Commerce 


Capital  and  Surplus, 


$2,000,000 


A  General  Banking  and  Trust  Business 

Transacted. 

Correspondence  Inv  ted. 


DIRECTORS. 

J.  T.  FARGASON,  President. 
I  NO.  H.  WATKINS,  Vice-Prest.       J.  A.  OMBERG,  Vice-Prest. 
JA8.  H.  FISHER,  Secretary.  S.  J.  SHEPHERD,  Trust  Officer. 


ftnoxvUle,  ZTenn, 

City  National  Banki'Knoxville 

Statement  of  condition  June  18,  1906. 
RESOURCES. 

Loans »i, 900  959  58 

United  States  bonds 535.000  oe 

Premiums  on  bonds... 17,843  76 

Overdrafts 1,410  33 

Stocks  and  real  estate  owned 71.135  00 

Banking  house  and  fixtures 35,150  or 

Cash: 

With  reserve  agents •347.3*5  54 

'With  other  banks ...... 401,859  06 

In  our  vaults 139,047  63  979,313  31 

$3,6(1.820  79 
LIABILITIES. 

Capital  paid  in 8500,000  o« 

Surplus  and  profits,  net 93,860  75 

Currency  outstanding... .......  500,000  oe 

Deposits 1,447,960  04 

13.641,820  79 
WILLIAM  8.  8HIBLD8.  President. 

EDWARD  HBNEGAR,  Vloe-Presldent 

WM   T.  MARFIfiLD,  Cashier. 

R.  K.  MOONBV .  Asst ,  Cashier. 

IJ tilted  States  Depository. 

WE*WILL  HANDLE  YOU*  TENNESSEE  BUSINESS  IN  BULK 

"ttasbvtlle,  XTcnn. 

S.  J.  KEITH,  President. 
J.  R.  PALL,  Vice-President.  W.  C.  DIBRBLL,  Vice-President 

J.  T.  HOWELL,  Cashier.  O.  W.  PVLB,  Assistant  Cashlet 


The  Fourth  National  Bam 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  550,000  00 
Deposits,    -    -    -    -   4,500,000  00 


This  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  In  NashTille  combined. 

ACCURACY,     COURTESY,     PROMPTNESS     and     PAIB 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  your  business  with  assurances  of  our  ability  to 
offer  that  Attractive  Combination. 


masbxHlle,  TCentu 


THE 


American  National  Bank 

Capital $1,000,000  00 

Shareholders'  Liability,  .    .        1,000,000  00 
Surplus  and  Undivided  Fronts,       325,000  00 

Security  to  Depositors,  .    .      $2,325,000  00 


Our  Deposits 
Have  Increased 


$1,300,000 


Within 

A  Year 


OFFICERS! 

W.  W.  BBRRT,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

A.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,  Horatio  Berry, 

Robt.  J.  Lyles,    ] no.  B.  Ransom,  Norman  Kirkman,  Overton  Lea, 
R.  W.  Turner,     W.W.  Berry,        Thos. L.Herbert,       A.  H.  Robiasea, 

N.  P.  LeSueur. 


Charleston,  S.  <r. 

THE 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,        -        -        -         $300,000 
Surplus  and  Undivided  Profit*,  190,000 

DEPOSITS: 

February,  1899 $818,000 

February,  1900 1,109,000 

February,  1901 1,240,000 

February,  1903 1,606,000 

February,  1903 2.004,000 

February,  1904 2,037.000 

February,  1905 2.168,000 

February,  1906..... 2.261,000 

R.  O.  RHBTT,  President. 

B.  H.  8PARKMAN,  Vice-President 
B.  P.  ORICB,  Cashier. 

J.  B.  CALDBR,  Assistant  Caahlet. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Rates. 

Special  inducements  given  for  out-of-town  accounts. 


Wew  iJorfc  Citg. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW- 
YORK  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  $3,306,971,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS- 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


9 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Btlanta,  (Sa. 


Capital,  Surplus  and  Profits,  $1,200,000  00 


OFFICERS. 

JOHN  SKSLTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTINO,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


B.  B.  Addison, 
E.  L.  Bemiss, 
Farcy  S.  Bosher, 
Beverley  T.  Cramp, 
Lewis  D.Crenshaw  Jr 
t.  Dabney  Crenshaw, 
L.  L.  Dirickson  Jr., 
Geo.  A.  Gibson, 


DIRECTORS. 

frank  Jay  Gould, 
r.  Francis  Green, 
John  J.  Hickok, 
Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 
J.  Wm.  Middendorf, 
Beverley  B.Munford, 
James  A.  Moncure, 


William  Northrop, 
Frederick  E.  Noltlng, 
William  H.  Parrish, 
A.  von  N.  Roaenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
S.  W.  Travers, 
John  Skelton  Williams 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  18,  7906. 

•  KSOURCES. 

t^oans  and  discounts l4,435.°5i  *7 

a    Bonds 196,47300 

Othe    Midi  and  stocks 401.538  80 

Real  estate 77.5°»  «• 

Safety  deposit  vault,  furniture  and  fixtures 31,030  43 

Five  per  cent  redemption  fund 10,00000 

Cash  on  hand $469,791  34 

Duo  from  bank...' 733.879  1°  1,103,67050 


$6,455,892  02 
(.ABILITIES. 

Capital  stock 9500,000  os 

Surplus  and  undivided  profits 546,671  77 

Circulation 196,900  00 

Bills  payable  soo.ooo  00 

Dapoalta 5,011,7*0  S3 

$6,456,292  02 
OFFICERS: 
CHAS.  8.  CTJRRIBB,  President, 
rl  GGH  T.  INM AN,  Tloe-Presldent.  GEO.  B,  DONOVAN.  Cashier. 

4  ■.  THORNTON,  Vioe-President.  JAMES  8.  FLOYD,  AsiU  Cashier 

DIRECTORS: 
C.  B.  CURRIER  A.  B.  THORNTON. 

H.  T.  INMAN,  F.  E.  BLOCK.  S.  M.  INM  AN, 

A.  R.  BWANN,  ALFRED  AUSTELL. 

C0RKB8P0NDBN0B    SOLICITED. 

IS  A,  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA, 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  18,  1906. 
RESOURCES.  LIABILITIES- 

Loans  and  discounts $17,290,363  64    Capital $1,000,000  00 


Due  from  banks 3,964,834  96 

Cash  and  reserve 5,489,913  09 

Exchanges  for  Clearing  House 2,878,710  50 

$29,623,822  19 


Surplus  and  net  profits 1,926,786  99 

Circulation 50,000  00 

Deposits 26,647,035  20 

$29,623 ,822  J  9 


OFFICERS: 
J.  R.  MCALLISTER,  President. 
E.  P    PASSMORE,  Csshier.  C.  V.  THACKARA,  Assistant  Cashier. 

WILLIAM  "WRIGHT,  Manager  Foreign  Exchange  Department.  L.  H.  SHRIGLEY,  Assistant  Cashier. 


DIRECTORS: 


WILLIAM  H.  BARNES. 
SAMUEL  T.  BODINB. 
JAMES  C.  BROOKS. 
JOHN  H.  CONVERSE 
THOMAS  DB  WITT  CUTLER 

HENRY  C.  F 


JOSEPH  G.  DARLINGTON. 
GEORGE  H.  FRAZIER. 
WILLIAM  F.  HARRITY. 
FRANK  K.  HIPPLE. 
WILLIAM  H.  JENKS. 

IF- 
Inviies  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


EDWARD  B.  SMITH. 
HBNRY  TATNALL. 
LEVI  C.  WEIR, 
PAUL  M.  WARBURG. 
HENRY  ROGERS  WINTHROP. 


JOHN  F.  DRYDBN. 
J,  RUTHERFORD  McALLISTBB 
FREDERICK  L.   BAILY. 
EFFINGHAM  B.  MORRIS. 
EDWARD  T.  STOTBSBURY. 


PAUL  D.  CRAVATU. 


/D>acon,  t3a. 

THE  EXCHANGE   BANK 

OF   MACON,   GA. 

Organiaed  1870. 

Capital,    --------   $500,000 

8urplus  and  Profits,      -     -     -     -   150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabanlss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 


DIRECTORS: 
Sam  Mayer, 

J.  H.  Williams, 
H.J.  Lamar, 
Mallory  H.  Taylor. 


W.  D.  Lamar  , 
W.  R.  Rogers. 
A.  L.  Adams, 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.    Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


BuQusta,  (5a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
375,000  00 


JACOB  PHINIZY,  President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  O.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMBStTOBIN,  JACOB  PHINIZY,  WILLIAM  A.  LATIMER 

BOBBRTD.  SPALDING.     TRACY  I.  HICKMAN,  J  AMtCS  WHITE, 

HENRY  D.  MoDANIEL,      HENRY  B.  KING  THOMAS  BARRETT  IK 

CHARLES  G.  GOODRICH,  LEONARD  PHINIZY,  JAS.  T.   BOTHWELL 

Unexcelled  Facilities  for  Handling  Collection  Items 
We  Remit  on  Day  of  Payment. 
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THE  FIRST 

NATIONAL  BANK 

MONTGOMERY,   ALA. 


Capital,      -     -     -     $1,000,000  00 
Surplus  and  profits     -     250,000  00 


OFFICERS. 
A.  M.  Baldwin,  Prest.         H.  T.  Bartlett,  Asst.Cash. 
M.  P.  LeGrand,V.-Pres.    R.  E.  Seibels,  Asst.  Cash. 
A.  S.Woolfolk.  Cashier.     C.  E.  Norton,  Auditor. 


DIRECTORS. 
J.L.Hall,  M.  P.  LeGrand,      C.G.  Abercrombie, 

H.  M.  Hobbie,  S.  Roman,  R.  F.  Ligon, 

J.  S.  Willcox,     W.  A.  Gayle,  Arthur  Pelzer. 

A.  M.  Baldwin,  F.  G.  Caffey. 


JSirmingbam,  Bla, 


Exceptional   Collection    Facilities  on 
Montgomery  items 


flDobtle,  Bla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $500,000 

Largest  Percentage  of  Surplns  and  Profits 
to   Capital   of   any  Bank   in  ALABAMA 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,   Cashier 

B.    W.  PADGETT,  Assistant  Cashier 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts $5. '98, 835  99 

Overdrafts »,4S4  44 

U.  S.  bonds  and  premiums 1,078,500  eo 

Other  bonds  and  stocks 348,39a  50 

Cash  and  due  from  banks,  etc 3,284,680  44 

$9,811,849  37 
LIABILITIES. 

Capital  Stock »i, 000, 000  o« 

Surplus  and  profits 540,789  34 

Circulation 987.500  ot 

Deposits — 

Individual 16,413,663  S3 

Bank 819,897  80 

United  States 50,000  00  7,383,560  03 

$9,811,849^07 
OFFICERS : 

W.  P.  G.  HARDING.  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BARR.  Vtoe-Pres.  A  Cash. 

A.  B.  FORSYTH.  Asst.  Cashier.  F.  8.  FOSTER,  Asit.  Cashier. 

THOMA8  BOWRON,  Asst.  Cashier. 

UNITED     3TATE8     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATU 
COLLECTIONS    A    BPBOIALTY 


American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital,    -----  $200,000  00 

Surplus  and  Profits,         27,000  00 
Deposits-    -    -    -      3  004,165  85 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  CashiejQ      C.  M.  WILLIAMSON,  Asst.  Cash. 


The  Fourth  Street  National  Bank 

OF     PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  JUNE  18,    1906 


RESOURCES. 

LOANS  AND    DISCOUNTS $32  070.30102 

DUE  FROM  BANKS 6,414.463  71 

EXCHANGES  FOR  CLEARING   HOUSE...      2,266.378  39 
CA8H  AND  RESERVE 9,206.692  06 


849.947.735  17 


K.  H.  KUSHTON,  President. 

E.  F    SHANBACKRR,  ist  Vice-President. 

B     M.   FAIRB8,    ad  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS   AND    NET   PROFITS 6,303.464  36 

CIRCULATION 2.688,497  60 

DEPOSITS 38,966.773  31 


$49,947,736  17 


W.  Z.  McLBAR,  Cashier. 

FRANK  G.  ROGBR8, 

Manager  Foreign  Exchange  Department 


ACCOUNT8  OF  BANK8  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 
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DALLAS.    TEXAS. 


THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  June   18,    1906, 
RESOURCES. 

Loans  and  Discounts $5>9~3.'9>  M 


U.  S.  Bonds, Par. 

Bonds  of  the  City  of  Dallas 

Bands  of  Ellis  Co 

Banking  House  Furniture  and  Fixtures 

Cash- 
On  «and  $907,8*819 

With  other  Banks  «, 7*4,742  71 

"With  United  States  Treasurer  . .  41,35000 


1 ,005,000  00 

7^,->oo  00 

42,000  00 

120,000  00 


2,733.860  90 


$9,879,462  04 
LIABILITIES. 

Capital  Stock $1,000,000  00 


Surplus. 

Undivided  Profits— Net 

Circulation.  

Deposits: 

Individual $5,789,594  10 

Banks  and  Bankers .' 1,469,941  23 

United  States  Deposits 179,385  38 


500,000  00 
«I5,*3»  33 
825,000  00 


7,438,820  7» 

$9,879,452  04 
OFFICERS. 

ROYAL  A.  FERRIS,  President. 
J.  B.  WILSON,  Vice-President  NATHAN  ADAM!*,  Cashier 

E.  M.  REARDON,  Vice-President  Q.  H.  PITTMAN,  Assistant  Cashier 

0.  O.  SLAUGHTER,  Vice-President  L.  B.  TORREY,  Assistant  Cashier 

E.  J.  GANNON,  Vice-President  HOWARD  CLAIBORNE,  Assist.  Cashier 

A.  V.  LANE.  Vice-President  H.  H.  SMITH,  Assistant  Cashier 

F.  H.  BLANKENSHIP.  Assistant  Cashier 

Unexceiied  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


jfort  Wortb,  ileras* 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    June    18.    1906. 

RESOURCES. 

Loans  and  overdrafts $3,123,668  34 

Banking  house 150,000  •• 

United  States  bonds 300,000  ot 

Cash  and  exchange », 335,379  °8 

$3,909,247  42 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 486,26026 

Circulation 2 9 9, 99 5  so 

Deposits — 

Individual ',773,936  40 

Banks 1,049,055  76  2,822,992  16 


$3,909,247  42 


OFFICER* 


K  M  VAN  ZANDT.  President. 
N.  HARDING,  Vice-President. 
OSCAR  WELLS,  Cashier. 


R.  L.  ELLISON,  Vloe-Presldent. 

L.  C.  HUTCHIN8,  2d  Vice-President. 

ELMO  SLEDD,  Asst.  Cashier. 


ALL    PROFITABLE    BUSINESS    SOLICIT!?!** 


THE  FIRST  NATIONAL 
BANK    OF    CHICAGO 

RESOURCES,  $1  17,000,000 


Cordially  invites  the  business  of  BAXKS 
and  BANKEES,  feeling  confident  that  its 
well-known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


J.  B.  FORGAN 

President 


DAV  D  R    F3RGAN 

Vice-President 


F.  O.  WETIY10R£,  Cashier 


iHouston,  TIeias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  June  18,   1906 

RB8OURCB8. 

Loan*  and  discounts 81,564,815  78 

U.  8.  bonds  and  premiums 138,255  37 

Stocks,  securities,  etc 7,68165 

Banking  bouse,  furniture  and  fixtures 73, 74°  59 

Other  real  estate 3*. 47*  4« 

Casb  In  vault, with  other  banks  &  U.S. Treasurer  870,723  05 

S2.686.688  84 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits— net 193, 584  6i 

Circulation 78,100  00 

Tin  reserve  fund 5>897  S3 

Deposits 1,809,106,68 

S2.686.688  84 
0FF1CKB8: 
CHA<   DILLINGHAM,  President.  H.  BRA8HKAR,  1st  Vloe-Presldent 

0.  T.  HOLT.  2d  Vloe-Presldent.  H.  F.  MacGKBGOR,  3d  Vlce-Pres. 

J.  B.  MrjASHAN,  Cashier.  C.  A.  HcKINNET   Asst.  Cashier. 

8.  M.  McASUAN,  Asst.  Cashier. 

ACCOUNTS  SOLICITED. 


THE 

Third  National  Bank 

OF    LOUISVILLE,    KY. 

ESTABLISHED   1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE   UNITED   STATES. 


OWEN  TYLER, President. 

C.  W.  DIERUF, Cashier. 

DIRECTORS: 
J.  W.  Gaulbert,      A.V.Thomson,  Percival  Moore, 
John  J.  Mchenry,  A.  T.  Hert,     Arthur  G.  Lanqham 

Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville 
and  all  Southern  points. 
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BnManapolis,  lnfc. 

The  Merghants'  National  Bank. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  June  18,  1906. 

■  MOURCES. 

Loant $3,597,601  17 

United  States  bonds 850,000  to 

City  of  Indianapolis,  Marlon   and   other   county 
bonds..... 1,001.538  99 


ESTABLISHED  IN  1854. 
LARGEST  BANE  IN  WESTERN  MICHIGAN. 


Banking  House. 

Cash  Resources. 

U.  S.  bonds  to  secnre  deposits 1*50,000  00 

U.  S.  bonds  on  hand 700  00 

Dne  from  banks 1,80 3, 101  80 

Dne  from  U.  8.  Treasury 19,000  00 

Cash  (Oold, 9334,710  00) 840,143  13 


177  219  8j 


1,912.944  92 

28,560,334  93 
LIABILITIES. 

Capital  stock 91,000,000  01 

Surplus  fund  and  profits 677,118  53 

National  bank  circulation... 839, soo  o. 

Deposits 5,674,006  «o 

United  8tatea  Deposits... ...... 1 150,00000 

Bonds   borrowed no, 000  00 


88,660,334  93 
OFFICERS : 

O.  N.  FRBNZRL,  President. 
J    P.  FRENZBL.  Vice  Pre.ideni.  O.  F.  FRENZBL.  Cashier 

FB«D  KABNi  BY ,  ca  n«r.rre.  J.  P.  FRBNZBX.  JB^  Asst  Caauler 

DIRECTORS. 
James  F.  Fsiley.  Albert  Lieber  John  P.  Fienrel, 

Frederick  Fahnley,  Paul  H.  Krausa.  Otto  N.  Frenze', 

Henry  Wetzel. 
Wt  ma*€  a  specially  0/  tolLecium-t  »n  cms  gtaU  and  vicinity,  and  rewi»< 
on  day  of  paym««  /  at  lov>e$i  raUt 
UNITED    STATES    DEPOSITORY. 


The  Old   National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  June  30,  1906. 

RESOURCES. 

Loans  and  discounts 94,793.174  94 

Real  estate 6050a 

Bank  building  and  fixtures 170,0*0  *e 

U.8.  Bonds 8*4,490  76 

Stocks,  bonds  and  claims 115,874  17 

Cash  resources : 

Due  from  banks 781,143  53 

U.  S.  Treasurer 45,70a  00 

Cash 415,000  70    1,141,944  *3 

17,067,189  1G 
LIABILITIES 

Capital  stock 9800,000  00 

Surplus  and  undivided  profits  (net) 493.507  71 

Circulation £ 00,0c*  *e 

Dividends  unpaid 3s, 000  00 

Deposits 4,931,681  37 

$7,067,189  10 
OFFICERS: 

J.  M.  BARNBTT,  President. 

WILLARD  BARNHART,  Vice-PTes       HARVEY  J.  HOLLISTEE.  Vlo*-P»*s. 

CLAY  H.  HOLLISTER,  Cashier. 


JAMBS  M.  BARNBTT, 

W.  R.  SHELBY, 

WM.  J0D8ON. 

H.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDWARD  LOWE, 


DIRECTORS: 


W.  W.  CUMMER. 


WILLARD  BAKNHARV 

JOS.  H.  MARTIN, 

E.  G.  8TUDLEY, 

L.  H.  WITHBY, 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HBNRY  IDBMA. 


Gbtcago,   in. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  18.    1906 

LIABILITIES. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$36, 660,670  41 

STOCKS  AND   BOND8 1,663,680  45 

$87,224,360  86 

U.  3.  BONDS  TO  SECURE  CIRCULATION..      8,000,000  00 

PREMIUM  ON  U.  S.  BONDS 101,26000 

OVERDRAFTS 2,093  18 

DUB      FROM      BANKS      AND 

U.  S.  TREASURER 89,688,315  52 

CASH 13,877,444  08  23.666.759  66 

Tot* $63,893.468  67 


CAPITAL  STOCK  PAID   IN $4,000,000  01 

SURPLUS   FUND 2.000,000  00 

UNDIVIDED  PROFITS 182.827  66 

CIRCULATION 2,998  800  Of 

DEPOSITS 64,722  326  92 


TOTAL. 


$«3, 893,468  57 


OFFICERS  : 

JOHN  C.  BLACK,  Chairman  of  the  Board. 
OBOROE   M.  REYNOLDS,  President.  IRA  P.  BOWEN,  Assistant  Cashier. 

N.  B.  BARKER,  Vice-President.  BENJAMIN  S.  MATER,  Assistant  Cash!*. 

WM.  O.  SCHROEDBR,  Cashier.  HERMAN  WALDBCK,  Assistant  C»*hl*r. 

JOHN  MCCARTHY,  A*«i«tant  Caabier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED 

Accounts  of  Banks,   Corporations,   Mercantile   Firms   and  Individuals  Received  on   Favorable    Terms 


Gbicado,  111. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  June  18,  1906. 
resources. 

Loans  and  discounts (6,868,9(4  15 

Overdrafts 139  6i 

U.  S.  bonds 50,000  00 

Other  bonds 85,00000 

Cash  and  due  from  banks 4,061.986  57 

$11,066,090  33 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 560,83099 

Circulation 49,55°  00 

Dividends  unpaid 107  00 

Deposits 8,705,501  34 

$11,066,090  33 
OFFICERS . 
8  B  FLYNN.  President.  G.  A.  RYTHBR  Cashier. 

G.  F  BMBRY.  Asst  Cashier. 

OIRBOTORB : 
NBLBON  MORRIS  AR1  III.  HU.  LEONARD.        GATES  A    RYTHBR 

JOHN  A.  BPOOR  bAMUBL  COZZKN8  8.  R.  FLYNN 

JAMES  H.  AHllliV 


Cbicaao,  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts $7,963,68647 

Overdrafts log  6* 

U.  S.  bonds,  par  value 1, 000,00*  •• 

Premium  on  U.  S.  bonds.. 15,000  00 

Other  bonds 513, 315  0* 

Real  estate 5,0*00* 

Due  from  U.  S.  Treasurer 50,00*  •• 

Cash  and  sight  exchange 4.507,799  i* 

$14,074.920  17 
LIABILITIES. 

Capital  stock  paid  in 81,000,000  o* 

Surplus ' los.ooo  o* 

Undivided  profits 100,750  73 

Circulation 991.5*0  *o 

Dividends  unpaid 117  50 

Deposits 11,781,451  94 

$14,074,92017 
OFFICERS. 

L.  A.  GODDARD,  President.  NKLSON  N.  LAMPHRT.  Vloe-Pre*. 

HBNRY  R.  KENT,  Cashier.  <  II  A  RLKS  FERN  A  LD,  Asst.  Cashier 

DIRECTORS. 

Walter  S.  Rode,  L.  A.  Onddard  John  A.  King, 

Chas.  L.  Farrell,  P.  E.  11  art  well,  Kdward  K.  Moberly 

John  C.  Fetier,  Calvin  H.  Hill.  (has.  A.  Plassondon 

Richard  Fitzgerald.  Chas.  W    Hlnkley,  Win.  P.  Rend, 

The  Aceounte  of  Corporations,  Firms  and  Iadividua  s 
■Respectfully  Solicited. 
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Cleveland,  ©bio. 

THE 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 
Statement  at  close  of  business  June  18,   1906. 

RESOURCES. 

Loans  and  discounts $5,626,533  80 

United  States  and  other  bonds 1,085,500  00 

Overdrafts 7,358  29 

Furniture  and   fixtures 60,00000 

Cashonhand 521,61043 

With  banks  subject  to  check 1,149,987  39 

With  United  States  Treasurer 30,90000 

$8,483,485  91 
LIABILITIES. 

Capital  stock .$1,000,000  00 

Surplus 450,000  00 

Undivided  profits,  less  expenses  and  taxes 74,25820 

Circulation 1,000,000  00 

United  States  bond  account  420,50000 

Bills  payable 200,000  00 

Deposits 5.338.7«7  7> 

$8,483,486  91 
OFFICERS: 

J.  J.  SULLIVAN,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vice-President.       L.  J.  CAMERON,  Asst.  Cashier 


FIFTH 


THE 

NATIONAL 
BANK  OF 


CINCINNATI 


Statement  at  Close  of  business  June  18,  1906. 

RESOURCES. 

Loans "5.369.458  aS 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury.  11,292, 085  45 
Cash 700,674  85 


LIABILITIES. 

Capital  stock s,i,*  00,000  00 

Surplus  and  profits 698,307  94 

Circulation 

Deposits: 

Individual 92,910,156  05 

Bank 3,159.774  65 

U.  S.  deposits 100,000  00 

U.  S.  bond  account 363,043  75 


6*8,5.9  47 

670,804  96 

85.339  4« 

2,001,760  30 
$8,656,882  39 


$1, 69s, 307  94 
510.60a  OS 


6,«5»,974  45 
$8,665.882  39 


Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646.523  78 

SEPTEMBER  6,  1900 $2,757,185  96 

SEPTEMBER  6, 1904 $5,070,865  85 

AUQU3T  25,  1905 $6,210,634    11 

APRiure,  1906 $7,059,320  23 


CHABLHS  A.BINSCH.  President.  KDWARD  8KITBR,   Ossnier 

J  A.8.  M.  GLENN.  Vice-President.  MONTH  J.  GOBLB.  Asst. 

CHARLES  H.  SHIELDS,  A ast.  Cashier. 


Cbtcaao,  mi. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JUNE  18,   1906. 


RESOIRCES. 

LOANS $14,038.036  13 

UNITED  STATES  BONDS 414,218  76 

RBAL  ESTATE 26,287  28 

CASH  AND  EXCHANGE 8,641.359  23 


TOTAL $23,018.90189 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000.000  00 

8URPLUS  AND  PROFITS  1,062,272  26 

RESERVE  FOR  TAXES    6,000  00 

CURRENCY  IN  CIRCULATION 374,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 19,626,631  64 


TOTAL $23,018.90139 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided   Profits,  $3,800,000 
Deposits,  $38,000,000 


JAMES  H.  ECKELS,  President 


NATHANIEL  K.  L0  CH,  Cashier 


Franklin  MacVeagh 
■William  J.  Chalmers 
Robert  T.  Lincoln 


DIRECTOR"* 
E.  H.  Gary- 
Darius  Miller 
Charles  F.  Spalding 


William  V.Kelley 
Joseph  T.  Talbert 
James  H.  Eckels 


This  bank  Is  pleased  to  place  at  the  disposal 

of   it*    <u»tomeri   the    facilities    gained 

during  forty  years  of  continuous 

service   and    growth 


2>etrott,  flMcb. 


State  Savings  Bank. 


DETROIT,   MICH. 


Capital 
Surplus,  etc., 
Deposits,    • 


$1,000,000 

900,000 

17,000.000 


GEO.  H.  RUSSEL,  President 
H.  C.  POTTER  JR.,  >  Vice-  H.  P.  BORGMAN.  >  Assistant 

R.S.MASON,  \  Presidents  R.E.MASON,  j  Cashleri 

AUSTIN  E.  WING,  Cashier  FRANK   W.   BLAIR,   Auditor 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  'N  BOTH 
8AVINUS  AND  COMMERCIAL  DEPARTMENTS,  »ND 
OcFERS  ITS  CUSTOMERS  EVERY  SANkiN"  •  aCiLiTv. 

3  per  cent  Interest  Paid  on  Savings  Deposits.    2  per  cent  lnterul  Paid 

upon  the  Daily  Bolunees  of  State  Banks  and  Bankers 

tehen  Exceeding  One  Thousand  Dollars. 

CORRESPONDENCE    INVITED 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  oondition  June  18,  1906. 

RESOURCES. 

Bills  discounted  (time) s13.109.503  80 

Demand  Loans 5,406.731  ?4 

Overdrafts 4.603  84 

U.  S.  bonds  and  premium 3,050,000  00 

Redemption  fund 100,000  00 

Other  bonds 55°, 3*3  75 

Cash: 

In  vault  $4,167,005  41 

■With  banks '. 5,579,069  86  9,746.075  *7 

$29,973,227  90 
LIABILITIES. 

Capital  stock ia, 000, 000  oc 

Surplus  and  profits  .................................  2,808,005  94 

Circulation 1,987,700  co 

Reserved  for  taxes.... 40,000  00 

Bond  account 243,00000 

Deposits, 

Individual $10,4x8,866  4s 

Banks 13,275,655  54 

U.  S.  Government „ 200,00000  22,894,52196 


$29,973,227  90 
WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vice-Prest.  L.  A.  BATTAILE,  Cashier. 


MERCHANTS' 
NATIONAL  BANK 


Capital,       -  8100,000 

Surplus  and  Profits,  -    (12,000 


OFFICERS: 

J.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.HOUKE,  Asst.  Cashier.  C.  L.  FULTON,   Asst.  Cashier. 


Special  Facilities  for  the  handling  of  Collections  on 
BURLINGTON  and  other  IOWA  points. 


St.  XOUtS;  /IDO. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louis  Clearing- House  Association.) 

Capital  and  Surplus,       -  $9, 500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  JULY  10,  1906. 


RESOURCES. 

LOANS $16,935,129  49 

BONOS  AND  STOCKS 5,642,248  04 

RIAL  S8TATE  (COMPANY'S  OFFICE  BUILDING)..  680.000  00 

3 AFE  DEPOSIT  VAULTS 160,000  00 

OTHER   RESOURCES 104,14150 

CASH  IN  VAULTS  AND  DEPOSITOEIES 4,233,946  38 


$27,755,465  41 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFIT8 6,614,870  43 

UNPAID  DIVIDENDS 1,893  00 

RE8ERVE  FOR  EXTRA  4%  XMAS  DIVIDEND  FOR 

DECEMBER,  1906 120,000  00 

RESERVED  FORINTERE3T&  CONTINGENT  FUND  51,476  76 

RESERVED  FOR  1906  TAXES 110,000  00 

DEPOSITS 17,857,726  23 


$27,755,465  41 


OFFICERS: 

FESTU8  J.  WADE ....President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  JOHN  H.  KRUSE,  Asst.  Treasurer.  I.  B.  MOBERLT,  Asst.  Secretary, 

OBORQE  W.  WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  AMEDEE  V.  REYBURN, )  «-_.„„  o.r.  r\-„»-i.  n— . 

WM.  FOLEY.  Manager  Bond  Department.  H.  vP.  COOKE,  ]  Managers  Sale  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

AMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


Denver,  Col. 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINES8  JUNE   18,  1906. 


RESOURCES. 

i,OAHI  AND  DI8COUNT8 36,836,41166 

STOCKS,  BONDS  AND  SECURITIES 6,269.012  14 

■SAL  ESTATE 104,813  66 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  FROM  BANKS 8,064,069  37 

SASH  ON  HAND 3,026,049  62 


824,699,346  34 


LIABILITIES. 

CAPITAL  STOCK 81,000,00©  00 

SURPLUS 1,118.407  81 

CIRCULATION 976,600  OS 

DEPOSITS 21,606.388  63 


124,699.346  84 


OFFICERS! 

D.  H.  MOFFAT,  President. 
W.  8.  CHEE8MAN,  Vice-President.  C.  S.  HAUGHWOUT,  Assistant  Cashier. 

THOMA8  KBELY,  Vice-President.  T.  G.  SMITH,  Assistant  Cashier. 

F.  G.  MOFFAT,  Cashier.  I.  C.  HOUSTON,  Assistant  Cashier 


D.  H.  MOPFAT, 
W.  8.  CHESSMAN 
L.  H.  BICHOLTZ, 


DIRECTORS 

J.  A.  McCLURG, 
THOMAS  KBELY, 
F.  O.  MOFFAT, 


C.  8.  HAUGHWOUT, 

C.  M.  MacNEILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springs. 


WE    FURNISH    BROWN    BROTHERS    ft    COMPANY,    NEW    TORE,    FOREIGN    LETTERS    OF    CREDIT. 


{Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  June  18,  1906. 
A38ET8. 

Loans  and  discounts $2,871,476  5a 

U.  S.  bonds  to  secure  circulation 500,000  00 

U.  S.  and  other  bonds  and  premium 488,116  37 

Real  estate    6,71716 

Office  furniture  and  fixtures 4,50000 

Bank  Building 125,000  00 

Cash  and  due  from  banks 1,019,331  15 

$7,015,051  20 
LIABILITIES. 

Capital „ > $500,000  00 

Surplus  and  undivided  profits 155,904  03 

Circulation 500,000  00 

Dividends  unpaid 166  00 

Deposits „ 5,758,881  17 

$7,015,051  20 
OFFICERS: 

J.  C.  AINSWORTH,  President.  R.  W.  8CHMEER.  Cashier. 

W.  B.  AYBR.  Vice-President.  A.  M.  WRIGHT,  Ass't  Cash. 

R.  LBA  BARNES,  Vice-Pres.  W.  A.  HOLT,  Asst.  Cashier. 

Hake  a   specialty   of  handling   collections   on   Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Draft*  istued  direct  on  ail  the  principal  cities  of  Europe  and  the  Orient. 
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St.  3osepb,  flDc. 

MILTON  TOOTLE  Jr.,  President. 

GRAHAM  G.  LACY,  Vice-President.  B.  H.  ZIMMERMAN,  Cathie 

W.  A.  BVANS.  Asst. Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH.    MO. 

8TJCCE88OR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  discounts *',358,5oa  63 

U.  8.  bonds ig6,ooo  oe 

Premium  on  U.  S.  bonds 1,617  50 

Furniture  and  fixtures 13,847  55 

Cash  and  sight  exchange 1,441,06375 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer   9,000  OS 

$4,219,038  43 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 83,160  39 

Circulation 180,000  00 

Demand  deposits 3,755,87804 

$4,219,038  43 
*.«eonmts   et   Banks,    Bankers    and    Individuals    Received  upon 

Equitable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS : 
MILTON  TOOTLB  Jr.,  H.  Y.  LEMON, 

ORAHAM  G.  LACY,  E.  H.  ZIMMERMAN. 

THOMAS  B.  CAMPBELL. 


St.  Xouis,  flDo, 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  July  10,  1906, 


RESOURCES 

Loans •«3,935.«98  89 

Bonds  and  stocks 7,379,490  98 

Real  estate 388,107  oa 

Overdrafts 9. $01  83 

Safety  deposit  vaults 72,000  00 

Cash  and  exchange 3,984,918  13 

All  other  resources 14,33634 


$25,683,85319 


LIABILITIES 

Capital  stock ..... 13,000,000  no 

Surp.  and  undivided  profits      5,721,94a  6a 

Deposits 16,839,362  08 

Reserve    for     interest    on 

savings  accounts 10,00000 

Reserve  for  1906  taxes 57,000  00 

Reserve  for  re-insurance  of 

liability    as     surety    on 

outstanding  bonds 47,58159 

All  other  liabilities 8,066  90 


$26,683  863  19 


OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 


BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS,  Vice-Pres. 
SAMUEL  E.  HOFFMAN,  V.-Pres. 
HENRY  8EMPLB  AMES,  Asst.  Exec.  Officer 
FREDERICK  V1BRLING,  Trust  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 


JAMES  B.  BROCK,  Secretary 
HUGH  R.  LYLB,  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Sec. 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
WILLIAM  G.  LACKBY,  Bond  Officer 
WM.  McC.  MARTIN.  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLB 
JAMES  B.  BROCK 


JOHN  D.  DAVIS 
AUGUSTS  B.  BWING 
DAVID  R.  FRANCIS 


MURRAY  CARLETON    ACGU8T  QEHNER 


CHARLES  CLARK 
HORATIO  N.  DAVIS 


8.  B.  HOFFMAN 
CHA8.  H.  HUTTIG 


BRBCKINR'GB  JONBS      J.  RAMSEY,  JR. 
NELSON  W.  McLEOD        JAMES  E.  SMITH 
SAUNDERS  NORVELL    ROB'T  H.  STOCKTON 
ROBT.J.O'REILLY.M.D.  JULIU8  8.  WAL8H 
WM    D.  ORTHWBIN  ROLLA  WELLS 

H.  CLAY  PIBRCB 


Canal-Louisiana  Bank 
&  "Trust  Co. 

OF  NEW  ORLEANS,  LA., 
Successor  to 
CANAL  BANK  ft  TRUST  CO.             LOUISIANA  NATIONAL  BANK 
Organized  1831.  


Capital, 

Surplus, 


Organized  1885. 

$2,000,000 
$500,000 


Statement  at  close  of  business  June  30,  1906. 

RESOURCES. 

Loans  and  discounts $6,037,831  77 

City  of  N.  O.  and  other  bonds  and  stocks 1,310. '54  34 

Banking  house,  fixtures  and  other  real  estate 436,603  80 

Cash  and  checks  on  other  banks $993,338  03 

Due  from  banks 2,088,750  as    3.081,138  35 

$10,846,828  16 
LIABILITIES. 

Capital  stock $a, 000, 000  00 

Surplus  fund  500,000  00 

Undivided  profits 3»,344  43  $3,531,344  4a 

Unpaid  dividends 101,461  00 

Deposits 8,3i3,i3»  74 

$10,846,82  8  16 

Accounts  of  Individual*,  Firm*.  Banks  and  Corporations 

Respectfully  Solicited. 

Every    Accommodation    Ottered   CnnNistent   with    Sale  nnd 

Legitimate  Bunking;, 

R.  M.  WALMSLEY.  President.  GEO.  W.  YOUNG,  Vice-President. 

OHARLES  JANVIER.  Vice-President.  J.  F.  COURET   Cashier. 

8.  p.  WALMSLEY,  Vice-President.  L   J.  D'AQUIN,  Assistant  Cashier. 

GILBERT  H.  GREEN.  Vice-President  1  E  M.  TOBY,  Assistant  Cashier 


CHARTERED  1863. 


First  National  Bank 

OMAHA,  NEBRASKA. 

United  States  Depository. 


Statement  June  18,    1906. 

RESOURCES. 

Loans  and  discounts 86,369,35a  39 

Banking  house 135,00000 

U.  S.  bonds  to  secure  circulation     100,000  00 

Due  from  banks  &  U.  S.  Treasurer.  $3,336,889  36 

U.  S.  bonds  . .....   300,00000 

Other  bonds 49 7,5 06  55 

Cash 3,635,80166      5,580,19747 

$12,164,649  76 
LIABILITIES. 

Capital    $500,00000 

Surplus 100,00000 

Undivided  profits 395, 177  9° 

Circulation 300,000  so 

Deposits xo,959.37«  80 

$12,164,649  76 

OFFICERS  AND  DIRECTORS. 

HEKMAN  KOUNTZE,  President. 
W.  A.  PAXTON.  W.  8.  POPPLBTCN. 

J.  A.CREHJHTON.  Vice-President.  F.  II.  DAVIS.  Cashier. 

E.  M.  ANDREK8EN.  C.  T.  KOONTZB.  ASit.  Cashier 

L.  L.  KOUNTZE,  Asst.  Cashier 

Collection  Facilities  Unexcelled. 
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/■Minneapolis,  flDinn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS 

Statement  at  close  of  business  June  18,  1906 

RESOURCES. 

Loans  and  discount*.. §8,973  841  go 

Overdrafts 10,533  35 

U.  8.  and  other  bonds  and  stocks 145,37s  39 

Bank  building  and  other  real  estate 39,79'  35 

Cash  on  band  and  due  from  banks 3,138,13212 

$12,307,561 11 
LIABILITIES. 

Capital  paid  in li, 000, 000  00 

Surplus  and  undivided  profits 725,76751 

Deposits io.S3Ii79S  •<> 

Reserved  for   unearned  discount 50.0000* 

$12,307,661 11 

CslUoidenk  an  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  Tor  on  date  ot  payment,  at  lowest  rates. 

•CCOONT8  Or"  BANKS  AND  BANKERS    RECEIVED  ON   FAVORABLE   TERMS 

OFFICERS: 

F    A.  CHAMB3RLAIN,  President.       PBRBT  HARBISON.  Vice-President. 
R,  r.  MBARKLB.  V  lie- President.        J.  8.  }  0MEK07.  Cashier. 
FHBD.  8PAFFORD,  Asst.  Cashier.        GBO.  LAWTHBR  Asst.  Cashier. 

AMnneapoltSt  flMnn. 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 
-     700,000 


OFFICERS. 
WM    a.  DCNWOODY.  President.  JOSEPH  CHAPMAN  JR..  Cashier 

sf    H.  KOON    Vloe-President  F.  B.  HOLTON.  Asst.  Cashier 

H    W    OBCKKR,  Vtne-^'oirtdent.  HHAH.  W    HARWELL.  Anu  Cashier 

ROBERT  B.  McGRBGOR,  Asst.  Cashier. 

DIRECTORS. 


B    W.  BACKUS.    President    Backus- 
Brooks  Co. 

J  AMBS  S.  BELL.  President  Washburn 
Crosby  Co. 

J.  E.  CARPENTER,  President  Carpen- 
ter-Lamb Co.,  Lumber. 

JOSBPH  CHAPMAN  JR.,  Cashier. 

3.  C.  COOKE,  President  Minneapolis 
Trust  Co. 

B.  W.  DECKER,  Vice-President. 

WM.  H.  DUNWOOOY,  President. 

L.  8.  GILLETTE,  President   Electric 
Steel  Elevator  Co. 

T.  B.  JANNEY,  Pres.  Janney,  Semple, 
Hill  A  Co.,  Wholesale  Hardware. 

M.B.KOON,  Vice-President. 

HENRY  L.  LITTLE,  Gen'l  M*r.  Pllls- 
bury-Washburn  Fl'r  Mills  Co.,  Ltd. 

J.  T.  WYMAN,  Smith  A  Wyman.  Sash,  Doors  and  Blinds. 
Aa  average  ot  over  S  per  eent  annual  dtvldeuds  paid  to  stock 

holder*  since  organization  In  1  KTi*. 

Ulvldenun    paid  since  organisation,  £3,390,000  00. 


W.  G.  NORTHCP,  President    North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PEAVBY.  Peavey  Ele 

vator  System . 
GEORGE  W.   PORTER,   Vice-Presi- 
dent Atlantic  Elevator  Co. 
W.  A.  RAMSEY,  President  Minnesota 

Linseed  OH  Co. 
A.  T.  RAND,  President   Minneapolis 

Gas  Light  Co. 
GEORGEW.VANDDSBN.VanDusen 

Elevator  System. 
C.  D.  VBLIE,  Vice-President  Deere  A 

Webber  Co.,  Farm  implements. 
E.  P.  WELLS,  Pres.  Wells*  Dickey  Co. 
E.  8.  WOODWOBTII,  President. E.  8, 

Woodworth  &  Co. 
O.C.WYMAN,  Pres.Wyman,  Partridge 

A  Co.,  Wholesale  Dry  Goods. 


Saint  Paul,  flMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  June  18,  1906. 
RESOURCES. 

Loans  and  discounts....... •6,101,779  44 

U.  8.  bonds,  at  pax....... 700,00000 

Other  bonds  and  stocks.. 53,00000 

Banking  house... 190,000  o* 

Cash  tad  due  from  baaks 2,717,349  21 


II1BIIITIII.  $9,865,128:85 

LIABILITIES. 

Capital  stock « 1,0 00,0 00  00 

Surplns ..  373,000  os 

Undivided  profits 112,731  35 

Circulation 610,000  os 

Deposits    . 7,758,450  38 

Reserve  for  taxes 8,946  9« 

nm,w^.n.  89.865.128  85 

OFFICERS: 

GEO.  H.  PRINCB.  Vioe-Prsst. 

H.  VAN  VLBCK,  Asst.  Cashier. 

DIRBCT0R8: 


KENNBTH  CLARK.  President 
H.  W.  PARKBR,  Cashier. 


CRAWFORD  LIVINGSTON. 
KBNNBTH  CLARK, 
J.  H.  6K1NNBR, 
LOUIS  W.  HILL 
W.  B.  PARS0N8. 


GBO.  H.  PRINCB. 
D.  R.  NOYB8. 
B.N.  SA  UNDER?, 
V.  if.  WATKIN8, 

J.  M.  HANNAFORD, 

UNITED  8TATE8   DEPOSITORY. 


L.P.OEDWAT. 
F.  B.  KELLOGG , 
0.H.BIGBLOW, 
T.  A.  MARLOW, 

OHAB.  P.  NOYBa 


flMnneapolts,  flMrtn, 


THE 


First    National    Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,500,000 

13,000,000 


OFFICERS: 

F.  M.  PRINCB,  President. 
a  T.  J  AFFRAY  Vice-President.  GBORGB.  F.  ORDB,  Cashier. 

D.  MACKBRCHAR.  Asst,  Cashier.  BRNB8T  C.  BROWN.  Asst.  Cashier 

UNITED  8TATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERS 
COLLECTIONS— ACCOUNTS  INVITED. 

We    hhouUl    be   glad    to    have    you    write. 


/BMlwauKee,  TWlts. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  18,  1906 


RESOURCES. 

LOANS $9,863,841  74 

U.S.  BOND8 1,060,000  00 

PREMIUM   ON    U.  8.  BONDS 23,626  00 

INVESTMENT  SECURITIES 767,698  49 

REAL  ESTATE 78,019  92 

UA8H   AND   DUE    FROM   BANK8 4,647,179  63 


TOTAL 


■  $16,420,264  68 


LIABILITIES. 

CAPITAL $2,000,000  Ot 


SURPLUS  

UNDIVIDED  PROFITS 

RESERVE  FOR  TAXES  

SPECIAL  GUARANTY  FUND 

RESERVE  FOR  ACCRUED   INTEREST 

CIRCULATION 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED.. 


400,000  00 
94,066  16 
20.000  00 
19,969  96 
36,405  68 

700.000  00 
62,412  32 


DEPO8ITS 13.098.410  67 


TOTAL $18,420,264  61 


OFFICERS: 

FREDERICK  VOOBL  |r.,    President. 


WM.  BIQBLOW,  Vice-President. 

FRANK  ).  KIPP,  Cashier. 

O8CAR  HASTEN,  Assistant  Cashier. 


W    ALEXANDER, 

C.  F.  PPISTBR. 


UlRKCTORSt 

OEO     P.   MILLER. 

WM     BIQBLOW, 
lOHN   I.  BBOQt. 


FRED  T.  GOLL,  Vice-President. 
THOMAS   B.  CAMP,  Assistant  Cashier 
HENRY  KLOES,  Assistant  Cashier. 

FRED.  T.  QOLL. 

F.  VOOSL  JR., 
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Seattle,  Ximasb. 


National  Bank  of  Commerce 


SEATTLE,  WASH. 


CONSOLIDATION 
National  Bank  of  Commerce 
Washington  National  Bank 


Capital      -     -     $1,000,000 
Deposits  (over)    -    9,000,000 


M.  F.  BACKUS,  President 

R.  R.  SPENCER,  Vice-President 

R,  S.  STACY,  Vice-President 


J.  W.  MITCHELL.  Cashier 

O,  A.  SPENCER,  Asst.  Cashier 

R.  S.  WALKER,  Asst.  Cashier 


San  jfranclsco,  Cal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 


Organized  1870. 


(nlled  States  Depositary. 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 


Hacoma,  "CGlasb. 

FIDELITY  TRUSBTi£rNY 

TACOMA    WASH. 

Statement  at  the  close  of  business  June  18,  1906. 
RESOURCES. 

Loans  and  discounts $1,717,967  91 

U.S.  bonds  and  stocks. 34,300  00 

County  warrants 4,640  36 

Real  estate 35,557  44 

Bank  building 350,000  00 

Cash  on  hand  and  in  banks 1,333,310  15 

$3,376,775  97 
LIABILITIES. 

Capital  paid  in $300,000  oe 

Undivided  profits,  net 109,140  70 

Deposits 1,966,635  17 

$3,375,776  97 
OLDEST  TRUST  COMPANY   IN  THE  STATE. 

DEPOSITS: 

Jane  18.  1901 $796,49494 

June  18,  1904 91  1,900  19 

June  18.  19U3 1,40H.8«»  88 

J»ne  18.  >904 1,745.«06  96 

Jnne  18.  1»05 1,8-7,812  50 

June  18,  1906 2,966,635:47 

OFFICERS: 
J.  C.  AINSWOBTH.  Prest.        ARTHUR  G.  PRICHARD,  Cashier. 
JNO.  8.  B  AKBR,Vtce-Prest.       F.  P.  HASKELL  Jr„  Asst.  Cashier. 
P.O.  KAUFFMAN,  9d  V.-Pres.  GEOROB  BROWNH.  Secretary. 


Salt  Xafte  Gtts,  Tntab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Absorbed  the  Salt  Lake  City  Branch  of  Wells,  Fargo  &  Co.'s  Bank.*' 
Statement  at  close  of  business  June  18,  1906. 

RESOURCES. 

Loans  and  Discounts $1,511,038  °3 

Stocks  and  Securities 49,170  37 

Furniture,  Fixtures  and  Vaults 11,500  00 

RR.  Bonds,  1st  mortgage .$397,845  5° 

Due  from  banks 770,57874 

Cash  on  hand 459,14859      1,617,57°  83 

$3,200,379  23 
LIABILITIES. 

Capital $150,000  00 

Surplus  fund .... ....  75,oo°  00 

Undivided  profits S»,oi9  38 

Deposits 1,84  3.359  85 

$3,200,379  23 
DEPOSITS  MARCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  JUNE  18,  1906,  $2,843,359  85. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Oldest  Bunk  in  thig  I.,t»  rmouutaiu  Kegion." 

M.  H.  WALKER,   President. 
THOMAS  WHIR,  Vice-President.        tt.  O.  HOWARD,  Asst.  Cashier, 
L     U.  FARNSWORTH,  Cashier.  JOHN  LI.  WALKKK.  A»it.   Joitsr. 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  SPRECKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K    LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER.  Assistant  Cashier 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals 


CALIFORNIA   BUSINESS 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company 

LOS   ANGELES,   CALIFORNIA. 
Paid    up   Capital,   $350,000, 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


San  dfranctsco,  Cal. 

California   Safe   Deposit 

A 

and 

Trust    Company 


SAN  FRANCISCO,  CALIFORNIA 


Capital   and  Surplus, 
Total  Assets, 


$3,000,000 
10,500,000 


A   General   Banking  and  Trust 
Company   Business   Transacted 

OFFICERS- 
DAVID  F  WALKER,  President  W.  J.  B  ARTNETT,  Vicc-Prest 
J.   DALZELL  BROWN,  Vicc-Prest.  &  Gea.  Manager 


Its 


COLUMBIAN  BANK  NOTE  CO., 

CHICAGO. 

New  Company.  Fire-Proof-Building 

Lai  est  Equipment. 

ALL  KINDS  ENGRAVING  &  PRINTING. 

BONDS  AND    STOCKS, 
BANK  DRAFTS,  CHECKS, 


The  Officers 
of  this 
Company 


Have   for   Years 


RANKS   ««-»- 

-1— '  -LX.  ±.  N    JLV.Vs^>         Bank  Stationery 


C.  A.  CHAPMAN,  President. 
S.  C.JENNINGS,  Treasurer.  N.  W.  CHENEY,  Secretary 


84-88  Market  Street. 

Correspondence  Solicited. 


SHORT  TERM  INVESTMENTS 


4% 


COUPON 

CERTIFICATES    OF     DEPOSIT 

SIOO      S500      $1,000 

Secred  by  Capital,  Surplus  and  Profits  of  $6,000,000, 
Assets  $16,000,000. 

lnterest-4%  from  date  of  issue,  coupons  rolleted 
April  lei  aid  O  tober  1st,  by  mall  or  through  any  bank. 

Privacy— absolute  when  payable  to  bearer. 

Colla*eral— for  loans  anywhere.  Cashed  at  3-year 
ruatu  lty  or  at  any  interest  period  after  first  on  60  days 
notice. 

After  Death— of  non-resident  owner,  cashed  without 
lo.  al  administration. 

Our  Free  Bookl-  t  No.  H  tells  how  to  purchase  these  certlti- 
cates,  aud  how  to  open  a  i%  Savings  Account  and  do  all  your 


Depowits, 


Banking  by  Mail 


$10,000,000 


PITTSBURGH   TRUST  CO., 

PITTSBURGH,  PA. 


READY  JULY   12. 


HAND-BOOK    OF 
RAILROAD    SECURITIES. 

(Issued  Seml-AnnuaUy  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY    1906,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outbtaadinq  Stocks   anb> 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the   years]l903, 
1901,  1905  and  to  July  1,  1906. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid  during  eachjof  the 
years  19^0  to  July  1,  1900. 


PRICE,    £1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 

In    Quantity,    with    Firm    Card    on    Coven,    at    Special    Prices. 


WILLIAM!    B.    UA.JSA.    COMPANY,    PUBLISHERS, 


Pine!  St.,  Cor.  Pearl  St„  IV.  Y, 
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E.  H.  ROLLINS '&  SONS 


BANKERS- 


MUNICIPAL   and   CORPORATION    BONDS, 

19    MILK    STREET     BOSTON. 
CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations.  Issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 

Specialist  in 

NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS  25  BROAD  STREET 

NEW  YORK  REALTY  CO.  STOCKS  

NEW  YORK  INS.  &  SURETY  CO.  STOCKS  N  F  W      YORK 

MI^C.  UNLISTED  SECURITIES  OF  HIGH  GRADE  


BANK    AND   TRUST    COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGKHT    AJSD     SOLD. 


CLINTON    GILBERT 


2    WALL    STREET,     NEW    YORK. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS  JNEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad,  Underlying  Coal  Company,  and  Railroad  Bridge 

Bonds,  paying   from   \%  to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Tile  phones: 
2794     2795   BROAD. 


Cable  Address: 
FARBRANG  NEW  YORK 
LIEBER  AND  HARTFIELDS  WALL  STREET  CODE8. 


The  Farmers'  Loan  &  Trust  Co, 

CHARTERED   1822. 

NOS.     16,    18,    20    AND    22    WILLIAM     STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  ON  THE  6TH  DAY  OF  AUGUST,  1906. 

CAPITAL,       -       -       -       $1,000,000  oo 
UNDIVIDED  PROFITS,        7.278,903  86 


RESOURCES. 
Bonds  and  mortgages 

Amount  of  stock  and  bond  investments  (mar- 
ket value  $22,866,490  25),  book  value 

Amount  loaned  on  collaterals 

Other  loans,  including  bills  purchased 

Due  from  banks,  bankers  and  brokers 

Real  estate:    Banking  house 

Specie 

U.S.  legal  tender  notes  and  notes  of  national 
banks 


$2,235,175  00 

22,939,854  04 

47,936,033  80 

1,821,000  00 

11,452,021  85 

1,450,000  00 

2,666,933  84 

14,500  00 


$90,515,518  53 


EDWIN  S.   MARSTON,  President. 
THOS.  J.   BARNBTT,  2d  Vice-President. 
SAMUEL  SLOAN  Jr.,  Secretary. 


LIABILITIES. 

Capital  stock  paid  in,  in  cash $1,000,000  00 

Undivided    profits    on  book  value  (less  cur- 
rent expenses  and  taxes  paid) 7,278,903  86 

(Undivided  profits  on  market  value,  $7,205,- 
540  07;  undivided  profits  after  charging  and 
crediting  accrued  interest,  $7,247,619  53.) 

Deposits  ._ 81,904,400  63 

Other   liabilities   not   included   under   any   of 
the  above  heads,  viz.: 

Unpaid   dividends $2,126  75 

Certified  checks. 330,087  29 

332,214  04 

$90,515,518  53 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary. 
CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


SAMUEL  SLOAN, 

WILLIAM  WALDORF  ASTOR, 

J).   ().    MILLS, 

I  R  WKLIN    I).    LOCKE, 

GEORGE  P.   BAKER, 

A.  G.  AGNEW, 

CHARLES  A.    1M0AIJODY, 

HUGH  D.  AUCIIINCLOSS, 


BOARD  OF  DIRECTORS. 

JAMES  STILLMAN, 
HENRY  A.  C.  TAYLOR, 
h.    II.    KING  Jr., 
E.    R.   IIOLDEN, 
WILLI  Wl   ROWLAND, 
EDWARD   R.    BACON, 
HENRY   II.   ROGERS, 
ARCHIBALD  D.   RUSSELL, 
EDWIN  S.  MARSTON, 


MOSES  TAYLOR  PYNE, 

s.  s.   PALMER, 

(  l,l.\  I.I.  \\l>   II.   DODGE, 

JOHN   L.   RIKER, 

ROBERT  C.    HOYD, 

1 1  WWW    HENTZ, 

II.  VAN   I;  KNSSKLAER  KENNEDY, 

P.     \.    \    M.KNTIM   . 
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REVIEW  OF  AUGUST. 
Undoubtedly  the  two  most  important  events  dur- 
ing August  were  the  announcement  of  the  resumption 
of  dividends  on  the  common  stock  of  the  United  States 
Steel  Corporation  and  the  increase  in  the  dividends  on 
the  common  stock  of  the  Union  Pacific  Railroad  Co. 
and  the  beginning  of  dividends  on  Southern  Pacific 
common  shares.  The  announcement  with  reference 
to  the  Steel  common  shares  really  came  in  July,  but 
as  it  was  not  made  until  the  afternoon  of  the  last  day 
of  the  month  (July  31),  its  influence  was  not  felt  until 
August.  The  resumption  of  dividends  on  the  Steel 
shares  was  accompanied  by  a  very  flattering  exhibit 
of  the  profits  of  the  Steel  Corporation  for  the  June 
quarter,  and  the  two  events  together  were  naturally 
considered  of  very  high  significance — reflecting  not 
only  the  prosperity  of  the  Steel  Corporation,  but  also 
the  prosperity  and  activity  of  the  entire  iron  and  steel 
trades.  During  August  all  the  reports  received  from 
the  trade  centres  furnished  further  testimony  to  this 
activity  of  the  iron  and  steel  trades. 

The  increase  in  the  dividend  on  Union  Pacific  shares 
came  very  much  in  the  nature  of  a  surprise,  at  least 
in  the  extent  of  the  increase  decided  on,  and  the  effect 
was  all  the  more  marked  on  that  account.     It  served 
indeed,  to   electrify  the  whole  Stcck  Exdarge.     Some 
advance  in  the  dividend  distribution  had  been  looked 
for,  but  the  actual  amount  of  increase  far  surpassed 
expectation.     It  had  been  thought  that  from  a  basis 
of  6%  per  annum  the  rate  might  possibly  be  advanced 
to  7%.     Instead  a  semi-annual  dividend  of  5%  was 
announced,  placing  the  stock  on  a  10%  basis.     The 
announcement  was  made  to  the  Stock  Exchange  be- 
fore the  opening  of  business  on  Friday  Aug.  17,  but 
action  in  the  matter  by  the  Board  of  Directors  and 
Executive  Committee  was  taken  a  day  or  two  previous- 
ly.    There  was  at  first  some  disposition  to  criticise 
the  extent  of  the  increase, but  the  income  statement 
submitted  by  the  company  for  the  fiscal  year  ending 
June  30  showed  that  a  dividend  rate  of  10r,  per  annum 
was  fully  justified.     An  equally  favorable  statement 
for  the  Southern  Pacific  Co.  was  submitted  at  the  same 
time,  the  dividend  announced  on  the  common  shares 
of  that  company  being  23^%  semi-annual,  or  at  the 
rate  of  5%  per  annum.     With  new  or  increased  divi- 
dends  by   such   important    companies  a-   the    1'nited 
tes  Steel  Corporation,  the  Union  Pacific  and  the 
Southern    Pacific,    there    was    naturally    considerable 
talk  of  the  possibility  of  a  similar  course  by  other 
companies    whose    earnings     were    of    such    magni- 
tude a-  to  imply  the  likelihood  of  a  larger  return  t<. 


22 


.MONTHLY  REVIEW 


[Vol.  lxxxiii. 


the  shareholders,  and  the  Atchison  Topeka  &  Santa  Fe 
was"  the  company  with  which  rumor  was  most  free  in 
that  regard. 

As  it  happened,  too,  the  crop  reports  continued 
quite  generally  satisfactory,  giving  promise  of  another 
bounteous  harvest  of  grain,  and  very  likely  also  a 
large  crop  of  cotton.  The  favorable  promise  was  re- 
flected in  declines  in  the  grain  market  and  on  the  cotton 
exchanges. 

•jThere  were  a  number  of  unfavorable  happenings  or 
occurrences  during  the  month,  but  their  influence  at 
this  centre  was  not  very  important  on  the  whole. 
The  earthquake  and  fire  at  Valparaiso  and  other 
points  in  Chili, with  its  enormous  loss  in  life  and  prop- 
erty,was  a  catastrophe  of  very  large  dimensions,  but, 
unlike  the  San  Francisco  earthquake  and  fire  (which 
it  closely  resembled) ,  it  had  only  a  remote  bearing  upon 
the  markets  in  this  part  of  the  world.  The  closing  of 
the  Real  Estate  Trust  Co.  of  Philadelphia  on  Tuesday, 
Aug.  28,  following  the  death  the  previous  week  by 
suicide  of  its  President,  Frank  K.  Hippie,  came  very 
much  as  a  surprise,  and  for  the  time  being  exercised 
an  adverse  effect  upon  both  the  money  and  the  stock 
markets.  The  failure  was  due  to  the  making  of  large 
loans  by  the  dead  President  upon  collateral  of  doubtful 
value  and  to  the  practice  of  other  irregularities  in  the 
management  of  the  institution. 

In  the  money  market  decided  tension  developed. 
This  resulted  from  a  variety  of  causes.  In  the  first 
place,  the  New  York  City  banks  had  to  meet  the  usual 
call  beginning  at  this  season  of  the  year  for  money  to 
move  the  crops.  In  the  second  place  Government 
revenues  were  large,  taking  money  out  of  the  market, 
besides  which  payment  had  to  be  made  by  the  pur- 
chasers for  the  $30,000,000  Panama  Canal  bonds  sold 
by  the  Government  the  previous  month.  Secretary 
Shaw  endeavored  to  minimize  as  far  as  possible  the 
influence  of  these  operations,  but  though  Government 
deposits  in  the  depositary  banks  were  increased  be- 
tween Aug.  1  and  Sept.  1  from  $84,480,056  to  $106,- 
355,219,  the  Treasury  returns  show  that  nevertheless 
Government  cash  holdings  in  Sub-Treasuries  between 
the  same  dates  increased  from  $335,251,754  to  $346,- 
664,238.  The  speculative  revival  on  the  Stock  Ex- 
change served  further  to  intensify  the  pressure  on  the 
banks,  inasmuch  as  it  augmented  the  demand  for 
money  from  that  source.  The  failure  of  the  Real  Es- 
tate Trust  Co .  of  Philadelphia  towards  the  close  of  the 
month  also  exercised  a  disturbing  influence  upon  our 
money  market,  as  previously  noted.  The  last  day  of 
August  the  range  for  call  loans  on  the  Stock  Exchange 
was  from  8  to  12%,  while  borrowers  on  time  had  to 
pay  a  commission  of  a  larger  or  smaller^fraction  in 
addition  to  the  legal  rate. 

RATES  FOR   MONEY  IX  NEW  YORK   WEEKLY. 

Aug.  3.   Aug.  10.   Aug.  17.   Aug.  24.   Aug.  31. 
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•  This  represents  legal  rate,  plus  the  commission  asked  for  making  the  loan. 

The  foreign  exchange  market  developed  great  weak- 
ness, and  a  sharp  decline  in  rates  for  sterling  bills  oc- 
curred. At  the  beginning  of  the  month  the  market 
was  active  and  higher,  influenced  by  a  good  demand 
to  cover-  speculal  and  to  remit  for  stocks  sold 

for  European  account,  in  consequence  of  the  disturbed 
political  and  financial  situation  in  Russia.  Soon, 
however,  the  market  manifested  a  declining  tendency, 
•  chiefly  to  a  light  demand  for  remittance,  to  specu- 
lative selling  and  to  offerings  of  finance  bills  and  of 
sterling  and  franc  loan  drafts.  Bankers  seemed  to  be 
confident  of  lower  rates  as  the  result  of  the  season's 
export  movemenl  of  cotton  and  grain, which  was  ex- 
pected to  be  large,  and  they  were  disposed  to  antici- 
pate such  movement  by  operations  in  futures  and  by 


speculative  selling.  •  The  growing  tension  in  the  money 
market  naturally  encouraged  negotiations  in  all  forms 
of  loan  bills.  High  money  rates  likewise  served  to 
deter  purchases  of  exchange,  except  of  cables,  thus 
depriving  the  market  of  support.  Then,  too,  the 
monetary  tension  influenced  holders  in  the  interior  of 
commodity  drafts,  inducing  prompt  marketing  thereof. 
Furthermore ,  liberal  purchases  by  Europeans  of  Ameri- 
can securities  also  at  times  supplied  considerable 
amounts  of  exchange,  apparently  much  more  than 
offsetting  the  inquiry  for  bills  resulting  from  foreign 
realizations  on  such  securities.  Altogether  the  ex- 
change market  became  pretty  thoroughly  demoralized 
the  latter  part  of  the  month,  with  a  break  in  prices  all 
around. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-Bankers'  Bills- 


August   1- 
o_ 

3" 
4. 
5- 
6. 
7. 
8- 
9. 

10. 

11. 

12. 

13. 
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15. 

16. 
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60-Day. 
.4  8225-4  8235 
.4  8240-4  8250 
.4  8240-4  8250 
.4  8240-4  8250 

S. 
.4  8235-4  8245 
.4  8250-4  8260 
.4  8250-4  82G0 
-4  8230-4  8240 
.4  8210-4  8220 
.4  82  -4  8210 

S. 
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.4  8195-4  82 
.4  8190-4  S195 
.4  8190-4  S2 
-4  82  -4  8210 
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.4  8170-4  8175 
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4  8505-8515 
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S. 
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S. 
4  8460-8470 
4  8445-8450 
4  8435-8440 
4  8440-8445 
4  8440-8445 
4  S435-8440 

S. 
4  8415-8420 
4  8410-8415 
4  8370-8375 
4  8325-8340 
4  8330-8340 
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Transfers. 
4  8545-8555 
4  8560-8570 
4  8560-8570 
4  8565-8575 

S 
4  8570-8580 
4  8575-858S 
4  8565-8575 
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4  8525-8535 
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S. 
4  8520-8525 
4  8525-8530 
4  8520-8530 
4  8515-8525 
4  8520-8525 
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S. 
4  S510-8520 
4  8490-85 
4  8490-8495 
4  8495-8505 
4  8495-8505 
4  8505-S515 

S. 
4  8495-85 
4  8480-8490 
4  8445-S455 
4  8375-84 
4  S390-84 


-Commercial  Bills- 

On 

Banks. 

4  81% -82% 

4  8210-S220 

4  8210-8220 

4  8210-8220 

SJ 
4  81%-S2 
4  SVA-&2 
4  82     -82  % 
4  82     -8210 
4  8180-S190 
4  S180-8190 

S. 
4  S1'S-S1% 
4  %\]A-%\H 
4  M%-81% 
4  SlfiO-8170 
4  8165-8175 
4  8165-S175 


4  81?-$- 
4  81  - 
4  80M- 
4  8110- 
4  8105- 
4  S105- 
S. 
4  80%- 
4  S0'-2- 
4  80%- 
4  79>2- 
4  7970- 


81% 
■81% 

80% 

■8120 

■8115 
8115 

S0% 

■SO^s 
■80  V, 
•79% 
7980 


Documents 
for  Payment. 
4  81%-4  82% 
4  81%-4  82% 
4  81%-4  82% 
4  81%-4  82% 

S. 
4  81%-4S2% 
4  81%-4  82% 
4  81M-4  82% 
4  81K-4  82% 
4  81  -4  82% 
4  81     -4  82% 

S. 
4  81%-4  82 M 
4  8134-4  82 
4  81%-4  82% 
4  81  -4  82% 
4  81  -4  82% 
4  81     -4  82% 

S. 
4  S0%-4  S2 
4  8054-4  81% 
4S0!^-4S1% 
4  SO'^-4  81% 
4  80% -4  81% 
4  80% -4  81% 

S. 
4  80%-4  81% 
4  80%-4  81% 
4  80%-4  81% 
4  79  'i  -4  80% 
4  79%-4  80% 


POSTED  RATES— BANKERS'   STERLING  BILLS. 


Aug. 

GO  Days. 

Demand. 

Aug. 

60  Days. 

Demand. 

Aug. 

60  Days. 

Demand* 

1  ... 

4  82%-S3  4  S5%-S6 

14  .-- 

4  82% -S3 

4  85% -86 

27--. 

4  82% 

4  85% 

2 

4  83             1  86 

15  .-- 

4  82% 

4  85% 

28  --. 

4  82-82% 

4  85-S5% 

3  ... 

4  83            4  86 

16  ... 

4  82% 

4  85% 

29  .... 

4  82-82% 

4  85-85% 

4  ... 

4  83 

4  86 

17  ... 

4  82% 

4  85% 

30  ...' 

81%-2% 

84% -5% 

0 

sun 

day 

18  ... 

4  82% 

4  85% 

31  ... 

4  81%-82 

4  84%-85 

6  ... 

4  83-83% 

4  86-86,% 

19  ... 

Sun 

day 

7  ... 

4  83-83  3l 

4  86-86% 

20  ... 

4  82% 

4  85% 

8  ... 

4  83-83 !  _■ 

4  86-86% 

21  ... 

4  82% 

4  85% 

Open 

4  82%-83 

9  ... 

4  83-83] 

4  86-86% 

22  ... 

4  82% 

4  85% 

High 

4  83% 

4  8S% 

10  ... 

1  83-833  ■ 

4  86-86% 

23  ... 

4  82% 

4  85% 

Low 

1813  i 

4  84% 

11  ... 

4  83-83% 

4  86-86% 

24  ... 

4  82% 

4  85% 

Last 

4  8t%-82 

4  84%-85 

12  .- 

Sun 

day 

25  .-- 

4  82% 

1  85 !  i 

13  --- 

4  S3            4  86 

26  ... 

Sun 

day 

There  was  a  great  revival  of  speculation  on  the  Stock 
Exchange.  The  action  with  regard  to  dividends  by  the 
United  States  Steel  Corporation  and  the  Union  and 
Southern  Pacific  companies  had  a  highly  exhilarating 
influence  upon  the  market,  while  the  prosperous  busi- 
ness conditions  and  exceedingly  encouraging  crop  prom- 
ise acted  further  to  promote  the  feeling  of  confidence 
in  security  values.  In  the  case  of  Union  Pacific  com- 
mon there  was  a  rise  from  153  on  Aug.  1  to  191^ 
Aug.  30  (with  a  further  rise  in  September),  and  many 
other  stocks  also  enjoyed  large  advances.  Transac- 
tions were  on  a  very  extensive  scale.  The  latter  part 
of  the  month  the  condition  of  the  money  market  sug- 
gested going  slow,  and  somewhat  of  a  halt  in  the  up- 
ward movement  then  occurred.  The  closing  of  the 
Real  Estate  Trust  Co.  of  Philadelphia,  being  unex- 
pected, also  acted  as  somewhat  of  a  damper  upon  specu- 
lation.    The   tone,   however,   remained   confident. 


.  O]  i   ME  OK  lil  SINESS  ON  THE  STOCK  i:\CHANOE. 


Month 

Slock 


1906. 


1905. 


19 


of  shares.. 

20,21' 

1  1,370.943 

82,847 ,3i 

$]  ,8 

81  ,070  . 

$1,351  Mi 

K(,iici  (ales  (pai     al  e) — 

Railroad      and 

H,7i 

$65,6 

■ 

i                          ii ii 

19,100 

3,186  000 

;  894  600 

'  ' 

4,000 

Total  b'dsa 

B2.5O0 

$51,859,800 

Jan.  I  to  i  ug  .'!l — 

Stock  lalei 

No...'     1 

111.' 

Parvalm                         00,600 

1 

$10,  i 

Bond     !                      i  — 

mi  c.  bom                1        ■     10 

$43 

il 

1,410,000 

395,  100 

State  bonds 

,0 

1,600 

$781 

S441 

S452.437.350 

GRAIN  ON   i  ill  ■  i'U(  .in  i  i    EXCHANGE.   *«i  •]  -IT:] 



190 

1904. 

■    ■    190! 

II  nih,  Is. 

ihels. 

•<»•?.*.  " 

■    ■     Bush 

Montli  01    '  -                   12,798.850 

42,815.175 

14,331      10 

Jan.  1  i"  Ufj     11     .      105  154,  150 

12  075 

383,1 

<23 


New  York  Stock  Exchange 

MONTHLY  AND    YEARLY  RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
Hat.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Prices  about 
January  2  1906"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1906.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

\&*For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 


N 


BONDS. 

Y  STOCK  EXCHANGE 


U     S    Government    Securities. 

US2s,cons,  reg April  1930 

U  S  2s,  cons,  coupon. April  1930 
US  3s,  reg  10-20s._ -Aug.  1918 
U  S  3s,  coup  10-209.. Aug.  1918 
US  3s,  coup,  small...  Aug.  1918 
U  S  4s,  registered.. .July  1907 

US  4s,  coupon July  1907 

U  S  4s.  registered 1925 

U  S  4s,  coupon 1925 

Philippine  Isl'ds  I'd  pur4s.'14-34 


Int. 
Peri- 
od. 


Foreign    Gov't    Securities. 

Frankfort-on-Main  3%s,  Ser  1.  M 
Japanese  Governm't  6s,  £.1911  A 

2d  series  6s,  £ 1911  A 

Sterling  loan  4%s 1925  F 

2d  series  4%s 1925  J 

Sterling  loan  4s 1931  J 

Rep.  of  Cuba  5s,ext  debt . . 1904  M 
U  S  of   Mexico  External  gold 
loan  of  1899,  sink  fund  5s. 
4s  gold  debt  of  1904 1954  J 

Railroad  Bonds. 

41abaraa  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.CoastL 
AlbaDy  &  Susq.  See  Del.&Hud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegh.&West.  See  Buff.R.&P. 
Am  Dock&Imp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995  Q 
Atch  Top  &  S  F— Gen  g,  4s  1995  A 

Registered 1995  A  -  O 

Adjustment  g,  4s  ..July  1995   Nov 

Registered July  1995   Nov 

Stamped .-July  1995  M  -N 

50-year  convert,  gold  43.1955  J   -D 

Warrants  for  50-year  conv  4s 

Debenture  4s,  Series  E..1907  F  - 

Series  F 1908  F  - 

Series  G 1909  F  - 

Series  H 1910  F  - 

Series  I 1911  F  - 

Series  K ..1913  F  - 

East  Okla  Div,  1st  g,  4s. 1928  M  - 
Chic  &  St  Louis  1st  6s. ..1915  JVl  - 
Allan  Knoxv  &  No.  .See  L  &  N. 
Atl.Coast  L  1st  g  4s  ..July  1952  M 


Sales  in    Price    about 

Aug.  Jan.  2 

Par  Value        1906. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  1. 


$  Bid. 

|l02% 

3,000:102% 
3,000  102 % 
8,000  103 

'102% 

2,000  103 
5.000]103 

60,000  130% 

57.00U  130% 
109*$ 


Ask. 
103% 
103% 
103% 
104 

103  % 

104 

13134 

131% 

11034 


692% 

501,000  o99%  Sale 
444,000  o98%  Sale 
1,136,000  o92%  Sale 
619,000  a93  Sale 
221,000  >o87  %  Sale 
205,000  105% 


Bid. 

103  % 

104% 

10334 

10334 

10334 

10334 

10334 

129 

129 

110 


Ask. 
10534 
10534 
104 
Sale 

ioi" 
Sale 
130 
130 


Aug.  31. 


Lowest. 


Highest. 


Lowest. 


9334 

99%  Sale 
99  34  Sale 
94%  Sale 
91 34  Sale 
82%  Sale 
105%  106 


Bid. 

104% 

104% 

103% 

10334 

10334 

10334 

10334 

13134 

131% 

109 


Ask.\    Sale  Prices.    '    Sale  Prices.        Sale  Prices 

105     i -I -.103%  Jan.   11 

105%  104%  Aug.  7:104%  Aug.  20  103  Feb.  9 
104  103%  Aug.  2103%  Aug.  2  102%  May  23 
104       103%  Aug.     1|104       Aug.     9  102%  Feb. 


Highest. 


104  103%  Aug.  14!  03%  Aug.  14  103  Jan. 
104  10334  Aug.  1|103%  Aug.  20  102%  July 
Sale  !l29%  Aug.  16  131%  Aug.  31  129  May 
Bale     129%  Aug.     71 131%  Aug.  31   129%  Aug. 

108%  Feb. 


11,000  099        99  %     98%  100 
77,000    92%  Sale       94% 


6,000 99% 

566,000  102%  Sale     '102%  Sale 

;07%  702%  101% 

59,000    94        9-4%    95%  Sale 


Registered July  1952  M 


Chart  &Sav,  1st  g,  7s. ..1936  J   - 
Sav  Fl  &  W,  1st  g.  6s  ...1934  A  -  O 
1st  g,  5s. 1934  A  -  O 

AlaMid.lst.gu.g,  53..-1928  M-  N 

Bruns  &  W,  1st  gu,  g,  4s. 1938  J   -  J 

LAN  collat  g,  4s,  .Oct.  1952  M  -  N 

Sil  So  O  &  G,  gu,  g  4s. .1918  J  -  J 

Atlan  &  Danv.  See  South'n  Ry 

Atlan  &  Yadk.  See  South'n  Ry 

Austin  &  N  W.    See  So  Pacific 

Bait  &  O— Prior  lien ,g, 3%. '25  J 
Registered Q-  J 

Gold.   4s July  1948  A  -  O 

Redstered Q  -  .1 

Pitts  June,  1st  g,  6s 1922  J   -  J 

Pitts  June  &.MDlstg,3%s, '25  M-  N 
PLE  &  WVaSvs,ref,g,4s  1941  M  - 

S  W  Div.  lstg,  3%s 1925  J 

Mon  R,  1st  gu   g,  5s 1919  F  - 

C  O  Reorg,  1st  con,  g,  4%s'30  M  - 


-  J 


352,000  94%  Sale 
.463,000  102%  Sale 
,083,000 

-   100% 

10034 

99%  .... 

i!  99       

98%  .... 


2,000 


120,000 


102,000 
2,000 


97% 


109 


98% 


101  %  Sale 


92 

10234  Sale" 
101%  102% 

99^4 

98      

96% 

95% 

94       

91% 


93% 

100%  Sale 
99%  Sale 
91%  Sale 
90%  Sale 
82%  Sale 


99%  Aug. 
99  %  Aug. 
91 34  Aug. 
90%  Aug. 
82%  Aug. 
104       Aug. 


98%  100%    99      Aug.  14 
94%  Sale       94      Aug.  29 


90 

102% 


94 

Sale 


100%  Aug. 
100      Aug. 

94%  Aug. 

91%  Aug. 

83%  Aug. 
106%  Aug. 


17 
30 
9 
21 
23 
22 


99%  Aug.   16 
94  %  Aug.  18 


96%  April  9 
97%  April  30 
90%  Feb.  28 
89%  Feb.  28 
82  July  3 
103%  May     3 

98%  July    14 
92%  Jan       4 


Sale  Pricet. 
104%  July   17 
104%  Aug.  20 
103%  April    4 
104%  Mch.  27 


103%  Mch.  27 
104%  Mch.  14 
131%  Aug.  31 
131%  Aug.  31 
111      May     0 


101%  Mch.  23 

101%  Mch.  2t 

95%  Jan.   24 

93%  June  12 

88      Jan.   18 

108     Jan.   30 

101%  Mch.  22 
96      May    29 


96% 


100%  Sale 


138 
132% 
117% 
114% 


97% 


95 


Pitts  Clev  &  Tol.lst  g,6s.l922  A 
Pittsb  &  West  1st  g,  4s.. 1917  J 
BattleCreek  &  Stur.  SceMich  C 
Beech  Creek.  See  NYC  &  Hud 
Belle v  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.    See  Erie 

Buff  It  &P,  gen,  g,  5s 1937. M-  S 

Allegh  &  Westlst  g,  gu  4s. '98  A  -  O 
CI  &  Mah,  1st,  gu,  g,  5s. 1943  J  -  J 
Roch  &  Pittsb  1st  g,  6s. .1921  F  -  A 

Consol,  lstg.Qs 1922  J   -D 

Buff  &  Southwestern.    See  Erie 

Buff  &Sus— 1st,  ref,g,4s,Ap'51  J   -  J 

Burl  C  R  &  No.   SeeCRI  &  Pac 

Can  So,  1st  5s 1908  J   - 
an  So,  2d  5s 1913  M  - 

Registered 1 91 3  M  - 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  I. 
Carthage  &  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Cent  Br  Un  Pac,  1st  g,  4s. .1948  J 
Central  Branch  Ry.  See  Mo  Pac 
Central  Ohio.     See  Bait  &  Ohio 


88,000  94%  Sale 
95 

16V.666  103"  Sale 

101       

119      

91%    91% 

56,000  98        98% 

151,000  91%  Sale 

-  108% 

108%  109 

119       

2,000    96% 


138% 
129% 
114% 
111% 


93 

108% 
107  34 
99% 
9S% 
96  !4 
95% 
94 
91% 
95% 


Sale 
94 
Sale 
Sale 
Sale 


90%  Aug.   28    91       Aug.     8     90 
101%  Aug.   14  102%  Aug.     7  !  100 

--- -       99% 

96%  Aug.  31     91 


95      Aug.     2 


May  7 
April  27 
May  4 
May      1 


101      Sale 


149% 
129% 
114% 
111% 


92%  Aug.  15  93%  Aug.  20  91  May  3 
102%  Aug.  1  109  Aug.  30:100%  July  14 
102      Aug.     3  103%  Aug.     3  100%  July   26 


98% 
100% 


April  10 
Jan.    19 


95%  Aug.  17'   95%  Aug.  17     95%  Aug.  17 


100%  Aug.  10  101%  Aug.  27     98%  April  28 


91% 
94% 


94 
103" 


94% 

Sale " 


92 

90%[Sale" 


96% 


92        91%  Aug.  29 
98        95%  Aug.     3 


132%  Jan.   30 


--     99% 

94      Aug.     8 1  90 
97%  Aug.  22     95% 


94 


93%  Aug.  30    94%  Aug.     8     93% 

93 


93% 
103%  Sale     102%  Aug.  28  103%  Aug.  27  1 


100% 


Mch.  30 
June  29 
Aug.    3 


-. 

May  8 

May  2 

May  S 


90 
90% 


08% 


122% 

4,000  101% 

116% 112% 

125%  125% 

126       123% 


97% 


95 


107 


90J4  June  13 

97%  Aug.  11    98%  Aug.  30    95%  May      4 
90      Aug.  28    90%  Aug.  20    90      April  24 


96 


119% 
113"" 


95      Aug.  16    95      Aug.   16    95      A 


1 

101%  Aug.     6  101%  Aug.     6   101% 


124 
127 


Mch.  30 
April  26 


95       953SJ 


J 
8 

S 


49,000  101       Sale      100%  Sale      100% 
46,000  106%  108       10534  105%  106% 


Sale     100%  Aug.  17  100%  Aug. 

107%  105%  Aug.     7106%  Aug.  t4  105 

105       105% 


-D 


1,000     93       94 


May      1 
Jan.     3 


92 


90       Aug.   22    90       Aug.  22     90 


99 

104% 

103% 

97% 


Jan.  19 

Jan.  29 

Jan  23 

Jan  19 


97 
109 
108% 


Jan.  10 
Aug.  30 
Aug.     3 


9s  % 
100% 


April  10 

Jan     19 


101% 


102% 


Jan.     0 
Jan.   27 


132%  Jan.   30 


99% 

95% 
99% 


97% 

95 
105% 
103% 


Mch  30 
Jan.  26 
April    6 


Jur,> 
May   31 
Jan.    25 
Mch.  20 


92 
99« 

93 


Jan.  10 
Jan.  17 
June     6 


100      Jan.   22 


119% 

124    " 

128% 


June  28 
Aug.     6 

April"  26 
Feb.  23 


99%  Jan.     4 


103 

108% 

105% 


June  21 
Jan.  18 
Jan       8 


95      Met.  22 


24 
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BONDS. 

N  Y  STOCK  EXCHANGE. 


Int.     Sales  in    Price    about^ 
Peri-      Aug,  Jan.  2. 

od.    Par  value         1906. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  1. 


1947 
1947 
1910 


Cent  of  Ga— 1st,  g,  5s,Nov  1945 

Registered Nov  1945 

Oonsol.  gold,  5s 1945 

Registered 1945 

lat.  pref,  inc,  g,  5s,  Nov  1945 

Stamped 

2d,  pref,  inc,  g,  5s,  Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s,  Nov  1945 

Stamped . . 

Chat.  Div.pur.m'ny,g,4s,  1951 
Mac&NorDiv.lst,  g,  5s,  1946 

Mid  Ga&  Atl  Div  5s 1947 

Mobile  Div,  1st,  g,  5s. -.1946 
Gen  RR&  B  of  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s, .1987 

Registered July  1987 

Am  Dock  &  ImpCo  gu  5s  1921 
Leh  &  H  R  gen  gu,  g,  5s. 1920 
Leh  &  Wilkesb  Coal  5s, .1912 

Con,ext,gu,4%s,  June  1910 

N  Y  &  L  Br,  gen,  g,  4s. .1941 

Cent  Pacific.    See  So  Pac  Co. 

Ches  &  Savan.    See  Atl  C'st  L. 

Ches&O— Gold  6s,Ser  A.. 1908 

Gold    6s Jan  1911 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4%s 1992 

Registered 1992 

Craig  Valley,  1st,  g,  5s. .1940 
R&ADiv,  1st  con  g,  4s ..1989 

2d  con  g,  4s 1989 

Warm  Spr  Val,  1st  g,  5s. 1941 

Greenbr'rRy.lst  gu,g,4s,1940 

Chic  &  Alt  RR—  Ref  g  3s ..1949 

Railway,  1st  lien,  g,  3%s  1950 

Registered 1950 

Chic  Bur  &  Q— Denv  D  4s.  1922 
Illinois  Division,  3%s 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div   sink  fd,  5s. ..1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s 1921 

4s,  joint  bonds.  See  Gt.  Nor. 

Debenture  5s 1913 

Han  &  StJo,  con,  6s 1911 

•hic&E  111— Ref&imp,g,4sl955 

1st,  sf  cur  6s 1907 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chic&IndCoalRy,lst,5s.l936 
Chicago  &  Erie.  See  Erie. 
Chic  Ind&Lou— Ref,g,6s. 

Refunding,  gold,  5s 

Lou  N  A  &  Chic,  1st,  6s 
«hic  Milw  &  St  Paul — 

Terminal,  gold,  5s 1914 

Gen,  g,  4s,  ser  A.. May  1989 

Registered May  1989 

Gen.  g,  3%s,  ser  B,  May  1989 

Registered May  1989 

Ch  &  L  Sup,  Div,  g,  5s. .1921 

Ch  &MoRivDiv,5s 1926 

Chic  &  Pac  Div,  6s 1910 

Ch  &  P  W,  1st,  g,  5s 1921 

Dak  &  Gt  So,  g,  5s 1916 

Fargo  &  So,  assu,  g,  6s. .1924 
1st  Hast  &  D  Div,  7s.. .1910 

1st   5s 1910 

1st  I  &D  Exten,  7s 1908 

1st  La  Crosse  &  D,  5s. ..1919 
Mineral  Point  Div,  5s... 1910 
1st  So  Minn  Div  6s  ...1910 
lat  Southwest  Div,  fts_..1909 
Wis  &  Minn  Div,  g  6s. .1921 
Mil  &  No,  1st,  M  L  8s. ..1910 

1st,  consol,  6s...    ...1913 

•hlc  &  North  W  com  7s. 1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g,  3 %s 1987 

Registered    Nov  1987 

Sinking  fund  6s...  1879-1 929 

Registered 1879-1929 

8Inking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s. ..1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn,  1st  7s..  1907 
North'n  Illinois,  1st,  5s. 1910 
Ott  C  F  &  St  Paul, 1st  ,5s,1909 
Winona  &  St  Pet,  2d  7s  1907 
Mi  L  S&West,  1st,  g,  6s, 1921 

Ext  &  imp,  s  f,  g,  5s. .1929 

Ashland  div,  1st.  g,  6s, 1925 

Michigan  div,  lst,g,6s,1924 

Conv  deb,  g,  5s 1907 

Incomes,  6s 1911 

Ohic  R  I  &  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s. 1988 

Registered 1 988 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  G  . . .  1 909 

Series  J 1912 

Series    L 1914 

Series  M 1915 

Series  O ..1917 

Series   P 1918 

Chic  It  I  &  Pac  RR,  4s.. 2002 

Registered 2002 

Collateral  trust  gold  5sl913 
Burl  C  R  A  No,  1st,  5s. .1906 

Con  1st  &  col  tr,  g,  5s. 1934 

Registered 1934 

0  RIF&N  W,gu,g,5sl921 

M&StL.lst  gu,g,7s   ..1927 


F  -A 
F  -A 

M-  N 
M-  N 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 
Q-  J 
J  -  J 
J  -  J 
M-  N 
Q  -M 
M-  S 


A  -O 
A  -O 
M-N 
M-N 
M-  S 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-Ni 
A  -  O 
J  -  J 
J  -  J 
F  -A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 
M-  S 
J  -  J 
J  -D 
A  -  O 
M-  N 
M-  N 
J  -  J 

J  -  J 
J  -  J 
J  -  J 


9 


3 
J 

Q-  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

!j  -  j 

J  -D 

J   -D 

-  F 

-A 

F  -  A 
M-  N 
Q  -  F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M-  N 
M-  N 
A  -  O 
A  -  O 
M-N 
M-N 
F  -A 
M-  S 
M-  S 
M-  Ni 
M-N 
F  -A 
M-  S 
J  -  J 
F  -A 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  -  N 
M-  N 
M-  S 
J  -D 
A  -O 
A  -O 
A  -  O 
J   -D 


30,000 

i4",666 


Bid. 

120 

118 

iik" 

93% 


Ask.  Bid. 
117 


Ask. 
123 


113%  111%  Sale 

nsy3  111% 

94         96        98 


172,000 

179,000 

55,000 

10,000 


82      Sale 


75 


89        91% 

II  90      Sale 

76%    89      


14,000 
2,000 


16,000 


73,000 


92% 
110% 
110% 
109  % 
106% 
131% 
131 
111% 
104 
101% 
101 
104% 


108% 

108% 

108  % 

106% 

125 

125 


104% 


112 


102 


105% 
109% 
118% 
116% 
108% 


104   

.  107% 

Sale  116H  117% 

115   

Sale  107  %  Sale 
108     ! 


108 
101  % 


111% 

99 

38,000|; 

16,000'  77% 


100   

100    95   100 


100 

82% 81 

76%  77% 


102 

75,000  94% 


Sale 


99 

90%  "91% 


440,000  105  % 

-P108% 


1,000 


101% 
106 


101%  Sale 

106   

100%  .... 

107  I 103 


Aug.  31. 


Bid.       Ask. 
117%  123 


110   111 


97 

"S9" 


98 
Sale" 
"87  ~ 


108%  ... 
108%  ... 
108%  ... 
106%  ... 
126%  126% 
124  ... 
108%  112 
104%  ... 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


Sale  Prices.       Sale  Prices. 
119      May     3  121      Jan.   lfl 


HI      Aug.  30  112      Aug.  20  109%  May 

113      April 

97   Aug.  16  98   Aug.  8  93%  Jan 
-. 96%  July 

89  Aug.  31  92   Aug.  16  80%  Jan. 

90  Aug.  31  92  Aug.  16  87  April 
87  Aug.  6  89%  Aug.  14  75%  Jan. 
85%  Aug.  30    85%  Aug.  30    84      Mch. 

93      June  20    94% 


3  114% 
17  113 
10,   99 

9  99 
11  93 
27    92 

8    91 

3    90% 


Jan.  lfl 
April  17 
Men.  30 
Mch.  28 
April  3 
April  4 
Mch.  30 
April  2 
April  25 


101%  102 


104  ... 
107%  ... 
117       117% 

116 

106       106% 


100       ... 
95       100% 


77 


80% 

77% 


99% 

91%  Sale 


102 


99% 


100 


106%  Sale     103% 

4,000  111% 109% 

• !  94% ,| 

103% 102% 

135       131% 

118       116 


116% 


115      119% 


101       ... 

102%1102% 


100 

103% 
109% 


102% 
131% 
117 


4,000  132%  Sale     129      129 

112       ,  112% 1112; 

107% 105% 105% 


106% 


107% 106 

12,000  109      


115 


108% 
1.000 98%     90%  "94 


1112% 109% 

115% 112% 

107       104 

11,000  113 

108% ;105% 

126% :  122 

110% i  106% 

103% 100% 


111% 


108 

iio' 


1,000 


111% 

103% 
107 
105% 
112% 
2,000  108% 
!  113 


112%  107% 
101 
104% 
102% 
109% 


105 

104 

194,000  100 


115 

128%  120% 

101% 


114% 

114 

110% 

109% 

103% 


Sale 
99 


98% 


102% 
"99% 


113% 


111! 


1.000 


4,000  115% 

115       116% 

ioay2 

105% 

103% 

1  105% 

126%  Sale 

119% 

129% 

127% 

101% 

103       

119% 

119 

103 


109 


103 


106       

105% 

112%  114 


100% 

100% 

123% 

114% 

123 

123 


118% 


Sale 


305,000 


95%  Sale 

94% 

93%  .... 

93       

92% 

92%  .... 

92% 

80 


Sale 


102 

117 

117 

100%  Sale 

100% 

93%  Sale 

97        98% 

94       

92% 

91% 

90       

89% 

77% 


Sale 


108,000    89      Sale 

100% 

119       

"7%  .... 

111%  114%  109% 

1S5       


92 
ii8 


Sale 


108% 


91%    92% 


109% 
112% 
104 


112% 


108 
101% 


108% 

101% 

104% 

103% 

109% 

106      Sale 
109% 


97      Sale 
96 


10S% 


102%  103 


106% 
105% 


114 


100       

117       117% 

117       

100%  Sale 
.  100% 

93%  Sale 

97       

94       

92% 

91% 

90       

89% 

77%  Sale 


126  Aug.     3  126%  Aug.     6  125%  July    23  132      Jan.   15 

127  Aug.     2  127      Aug.     2  125%  June  23  131%  Jan.    10 

112%  Men.  15  113      April  16 


116%  Aug.  14 


102 
100 


Mch.     7 
June     4 


117      Aug. 


106%  Aug.  30  107%  Aug, 


80      Aug. 
76%  Aug. 


103 
107 
116% 
114% 
105 
104 
112 
100% 
96% 


May 

May 

May 

May 

April 

May 

Feb. 

July 

Mch. 


102%  Feb.   28 
102%  Jan.    18 


9  106% 
16  110% 

7  119% 
11  116 
261109 
23  1 05 
28  112 
18  102% 

1     96% 


Feb.  0 
Mch.  6 
Feb.  17 
June  6 
Feb.  23 
April  12 
Feb.  28 
Feb.  5 
April  20 


91  Aug. 
101%  Aug. 
161"  "Aug". 


10 


99%  Feb.  2  99%  Feb.  2 
80%  Aug.  25  I  79  June  14,  82%  Jan.  8 
77%  Aug.  11  76%  July  24  82   Feb.  2 


91%  Aug.  25 


99%  Mch.     2  102%  July   19 
91       Aug.  10    95%  Jan       3 


1  102%  Aug.  27  101      July   171106%  Feb.   15 


15  101      Aug.  15  100      April    3  102%  Mch.  24 

_.| i|102%  July    11  107      Feb.  lfl 

104%  May     8  104%  May  8 

98      June  26  100      July  28 


109%  Aug.  16  109%  Aug.  16 


129%  Aug.  30 


102% 
108% 
94% 
102% 
132 
116% 
118% 
114% 


June 

April 

Jan. 

June 

Jan. 

June 

Feb. 

July 


5  107 

21  112% 

5]  96% 

7  104% 

3  139 

1  120 

26  118% 

20  118" 


;-2 
% 


Jan.  18 
Jan.  13 
Mch.  fl 
May  10 
Jan.  24 
April  7 
Feb.  26 
Feb.     a 


129%  Aug.  30  129%  Aug.  30  137  Mch.  2fl 
113%  Jan.  22114%  June  15 
107      May     7  108%  Feb.     fl 


107%  Aug.  25  108      Aug.  28 


92      Aug.   13    92      Aug.  13 


111%  Aug.     8  111%  Aug.     3 


108%  Mch. 
105%  May 


27  108%  Jan.   31 
8!111      June  28 


92      Aug.  13    97      Jan.    16 


llf  %  June  20118%  Feb.  15 
107%  Jan.  16  108%  April  14 
111%  Aug.  8  115  Feb.  5 
107%  May    15  110%  June  13 


111%  Jan.   16 


113      June  20 


182%  April    5  182%  April    6 
111%  May    17  113%  Jan.   27 


104%  Aug.  17  104%  Aug.  17 


106      Aug.  31 


106      Aug.  31 


96      Aug.  14    98%  Aug.     9 


113      Aug.  16 


123%  Aug.  29 


100%  Aug. 
92%  Aug". 


25 


92%    93 
117%  '.'.'.. 
109%  '.'.'.. 


105 
104% 
112% 
106 
115 
122% 
102% 
101 
96 


July 

Aug. 

April 

Aug. 

Feb. 

June 

July 

July 

Aug. 


12il08% 
17  106% 

7  115% 
31 1108% 
10J115 
20  126 

2  105% 
16102 
14  100% 


June  8 
Jan.  26 
Mch.  29 
Mch.  17 
Feb.  10 
Jan.  24 
Jan.  17 
Mch.  31 
Jan.   15 


113  June  14  113  June  14 
114%  Feb.  7  114%  Feb.  7 
108%  April  14  109%  June  30 
107%  June  f  107%  June  5 
102%  July   20  104%  Feb.     2 


113      Aug.  16 


105%  July     2  112%  Mch.     2 


113 
117 


July  25  117 
Feb.     8  117 


Jan.   20 
Feb.     8 


102%  June     1  102%  June     1 
123%  Aug.  29  122%  May    14  126%  Jan.    19 
117%  April  11  118      Feb.   27 


128%  Feb.   27  128%  Feb.   27 


100%  Aug.  31 

Aug, 


94 


Id 


117%  July 

117%  July 
99%  July     5 
99      July     <> 
92%  April  30 
97%  June     1 


14  120%  Feb. 
11  1 19%  Mch. 

103%  Jan. 

102  Feb. 
97      Jan. 


21 
19 
15 
6 
31 


97%  June  14 


89%  May      1    89%  May      1 


77      Aug.  31    78%  Aug.  25    75%  July     2    81%  Feb.     2 


91%  Aug.     4 


93       Aug.   28     88%  Jan.      4    93       Feb.      fl 

I  100%  Jan.      3  102%  May    16 

117%  July   10  119%  Feb.   23 


Sept.,  1906  ] 

BONDS-STOCK   EXCHANGE   RECORD 

25 

BONDS. 

Int. 
Peri- 
od. 

(  Sates  in 

Aug. 
Par  value 

Price    about 

Jan.  2, 

1905 

i 

PRICES  IN  AUGUST. 

RAXGE  SINCE  JAN.l. 

N  Y  STOCK  EXCHANGE. 

Avrj.  1. 

Aug.  31. 

Lowest. 

Highest. 

Lowest. 

High^t. 

Chic  R  I  &  Pac  (Concluded) — 
Oboe  Okl&Ggen.g  ,5s, Oct.'19 

J  -  J 
M-N 
A  -  O 

J   -D 
J   -D 
M-N 
J  -  J 
A  -O 
J   -  J 

Q  -M 
J  -  J 

J   -  J 

M-N 
M-  N 
J   -  J 

J   -D 
J  -  J 
J   -  J 
M-N 
M-  N 
M-  S 
J   -  J 
M-N 
Q-F 
Q  -  F 
J   -  J 
J  -D 
J  -D 
J   -  J 
J   -  J 
A  -O 
Q  -  J 
A  -  O 
Apr. 
A  -  O 

J   -  J 
Q-  J 

J   -  J 
F  -A 

A  -O 

M-  S 
M-N 
J  -D 
J  -D 
J  -  D 
J   -  J 
F  -  A 
M-N 
A  -  0 
F  -  A 

M-  S 
M-  S 
J   -D 
A  -0 
M-N 

J   -  J 
J   -  J 
J   -D 
J   -  J 
A  -0 
A  -0 

M-N 

J   -D 
,-D 

M-  S 
A  -  0 
A  -  0 
J   -  J 
M-  S 
J   -  J 

M-N 

M-N 

M-  S 
M-  S 
A  -  0 
J    -D 
M-  S 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -A 
A  -  O 
J   -D 
J   -  J 
J   -  J 
M-N 
A  -  O 
A  -0 
M-N 
J   -  J 
M-N 
J   -  J 
F  -A 
F  -  A 
M-N 
M-N 
A  -O 
J   -D 

$ 
2,000 

Bid.       Ask. 
106% 

\Bid.       Ask. 
104% 

Bid.       Ask 

Sale  Prices. 
105%  Aug.     7 

Sale  Prices.        Sale  Prices. 
105%  Aug.     7  1 

Sale  Prices. 
106%  Jan.     3 

Consol.g,  5s... 1952 

Ill 
108)4 

138)4 

107% 
106%  109 

130%  135 
92% 

133 

109 

Ill       Mav   17 
108      April    7 

111       Mav    17 
111%  Mch.     3 

136      Feb.    13 

Keok  &  Des  M,  1st,  5s. .1923 

106%  109 

131% 

92%  . 

Chic  &  St  L.   See  At  Top  &  S  F 
Chic  St  L  &  N  0.    See  111  Cent 
Chic  St  L  &  Pitts.   See  Penn  Co 
Chic  St  P  M  &  0,  con  6s... 1930 

131      July   IS 

Cons  6s,  reduced  to  3%  .1930 

1,000 

93 

135)4 

Ch  St  P  &  Min,  1st  g  6s. 1918 

133 

131%  May    23 

135%  Feb.     3 

North  Wisconsin  1st  6s. 1930 

133       

St  P  &  S  City,  1st  g  6S..1919 

122% 

120      

120%  Aug.  28 

l20%fAug.  28  1 

124%  Feb.  14 

Chic  Terminal  Trans,  g,  4S.1947 

100%  April  10 
98      Jan.     3 

113      June     6 
98%  July    10 

! 

... 

101%  May     8 

Coupon  off..   . 

Ch  &  W  I  gen,  g,  6s..Dec,  1932 

34,000 

!  98% 

99%    . 

113 
98     |  99 

99  %  Aug.     3 

99%  Aug.  30 

100%  Feb.     7 

113% 

112% 

98J4 

114%  Feb.     0 

Consol  50-year  4s 1952 

98%  July   10 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Ok  &  G.    See  C  R  I  &  P 
Cin  Ham  &  D  2d,  g,  4%s..l932 

110 



Cin  D  &  I,  1st  gug5s._.1941 
CinFin&FtW.lst.gu  g  4s  1923 

1,000 

29,000 
5.000 
1,000 

..   ... 

1,000 

49,000 

114%  116 
94       

107 

107      Aug.  15 

107      Aug.  15  107      Auj 

112      Jar..    25 

Cin  Ind  &W.,lst,gu.  g  4sl953 

94       

91       Mch.  27 

91       Mch.  27 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s. .1939 

104      Sale 
99%  -   - 

102%  Sale 
100% 

101       101% 
100      100% 

97% 

100 

101       Aug.  24 

100      Aug.     6 

98      Aug.  22 

102%  Aug.     1 
100      Aug.     6 

101       Aug.  24 
100      Julr   30 

105%  Feb.     1 
100%  Feb.     6 

Cin  W  &  M  Div,  1st  g  4s. 1991 
St  L  Div,  1st,  col  tr  g  4s. 1990 

100% 

100      

98      

100 

100% 

99 

98      Aug.  22 

98       Aug.   22 
99%  July   24 

101%  Mch.  1« 
103      Jan.   22 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s... 1940 
W  W  Val  Div,  1st  g  4s. .1940 

102 

104% 

.    ...  100 

96      Aug.  30 

96      Aug.  30     96      Aug.  30 

96      Aug.  30 

Cin  I  St  L  &  C,  cons  6s. .1920 

105U 

105% 

1st  gold  4s. Aug,  1936 

Registered Aug,  1936 

102       99       103% 

'101)4  ... 

99%  100 

99%  Aug.  20 

i66%  Aug.  22 

99%  Aug.  20 
101      Mav    21 
112%  April    6 
118%  July   16 

103%  Jan.   31 
103      Feb.     6 

CinS  &  CI,  con  1st  g  5s. .1928 

112% 110V4 

110%  . 

■ 

115      Jan.   10 

C1CC  &  In  consol  7s 1914 

119% 

118%  . 

122      Jan.   29 

Consol.  sink,  fund,  7s.  191 4 

Gen'l  consol,  gold,  6s. 1934 

131% 

127%  ... 

134      Feb.    15 

135      Jan.   21 

Registered 1934 

IndBl  &  W,  lstpref,  4s.  1940 

2.666 

23,000 

101       105 

99% 

103 

O  I  &  W,  1st  pref  ,5s,Apr  1938 

Peo  &  East,  1st  con  4s.. 1940 

100 
78        78  % 
113% 

116 

98%  ...   . 

97      Aug.     8 
72%  Aug.  25 

97%  Aug.   13     9614  ADril  18 

101      Jar..    19 

Income  4s 1990 

Clev  Lor&Wh,  con, 1st  g  5s  1933 

72% 

109% 

112% 

71         73% 
109%  . 

73%  Aug.  29 

69      May     2 
115%  Mch.  29 

80      Jan.   20 
115%  Mch.  29 

Cleve  &  Marietta.  See  Penn  RR 
Cleve  &  Mahon  Val,  g  5s. .1938 

112% 

Registered 1938 

Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland— 1st,  g,  4s. .1947 
Colo  &  South'n  1st  g  4s. ..1929 
Colum  &  Greenv.  See  South  Ry 
Col  &  Hock  V.    See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st,  g,  4s  1943 

171,000 
86,000 

75      Sale 
93  )4  Sale 

74      Sale 
91%  Sale 

74       

91%     92% 

73%  Aug.  27 
91%  Aug.     6 

75%  Aug.  27 
92%  Aug.     3 

71      July   11 
91%  Aug.     6 

79%  Jan.    23 
96%  Jan.   24 

rwakota  &  Gt  So.  See  CM&StP 
"alias  &  Waco.  See  Mo  K  &  T| 
Del  Lack  &  West  7s .1907 



107% 

-  125J,£ 

106      

106% 

104%  Mch.  31 

107%  Jan.   29 

Morris  <&  Essex,  1st,  7s. .1914 

120  June  20 

121  July   16 

126%  April  10 

1st  cons  guar,  7s 1915 

126%  127 

121% 

121% 

127      Jan.    16 

Registered 1915 

1st  ref,  guar,  g,  3%s..2000 

N  Y  L  &  W,  1st,  6s 1921 

2,000 

1,000 

10,000' 

126%  131 
113%  Sale 

102% 

104% 

96  % 

120% 
107% 
102%  .. 

120% 

126%  Mch.     9 
108%  Aug.  13 
102^  Ausr.     4 

126%  Jan.      3 

Construction  5s 19231 

Term  &  impt  4s 1923 

Syr  Bingh  &  N  Y,  lst,7s.l906 
War'nRRlst  ref  gu  g3%s2000 

108%   . 

108%  Aug.  13 
102%  Aug.     4 
102%  Aug.      1 

108%  Aug.  13 

102%  Aug.     4 

114%  Jan.   25 
102%  June  19 

102%  Sale 

103 

102%  Aug.     1   101%  May    15 

104%  Jan  .  10 

Delaware  &  Hudson — 

1st,  Penn  Division  7s 1917 

133 

127      

133      Feb.    13] 

133      Feb.    13 

Registered 1917 

Convertible  deben  4s.  19 16 
Alb  &  Sus,  conv  3%s  ..194« 
Rens  &  Saratoga,  1st,  7s  1921 

796,000 
49,000 

23,000 
3,000 

18,000 
8,000 



137% 

101% 

102 

106      108 

97%  Sale 

90 

109%  Sale 
112%  Sale 
132% 

108%  Sale 

108      Aug.  31 
111      Aug.     4 

110      Aug.  18  107      June  30| 
113      Aug.  13  105      May      2 

110%  June  20 
117      June  12 

Del  Riv  RR  B'ge.  See  Penn  RR 
Den  &  R  G— 1st  cons,  g  4s.  1936 

Consol,  gold,  4%s 1936 

Improvement,  gold,  5s. .1928 

98%    99% 
104%  108% 
105% 

99%  100% 
105 
106% 

99%  Aug.     3 
106%  Aug.  24 

100      Aug.  27 
106%  Aug.  24 

99      Feb.   28 

106%  Aug.  24 

107      Mch.  31! 

94%  July    16 

86%  Mar      8 

101%  June  16 

108  Mch.  24 

109  Feb.    14 

Rio  Gr  West,  1st,  g,  4s. .1939 
Mtge&col  tr,g,4s,serA  1949 

94%     95 
88% 

94%  Sale 
87%     89 

95      Aug.  29 

95%  Aug.  31 

100      Jan.   22 
92      Jan.    20 

Ut  C,  1st,  gu,g,  4s.Janl917 

95 

Rio  GrandeSo.gu.  SeeRioGSo 
Des  M  &  Minn.   See  Ch  &  N  W 
Des  M  Un  Ry,  1st,  g,  5s. ..1917 

Det  M  &  Tol.    See  L  S  &  M  So 

Det  &  Mack,  1st  lien  g  4s. .1995 

Gold  4s 1995 

99       100 
96 

93%    96 
92 

89% 

112       

93% 

92% 

89% 

114       

92      Aug.     6 

92%  Aug.     6: 

92      Aug.     6 
95      Jan.     4 

99%  Feb.   19 
96%  Mch.  23 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s. 1941, 
Dill  &  Iron  Range,  1st,  5s.  1937 

35,000 

91         93)4 
113       

87%  Aug.  28 

89%  Aug.  28, 

87%  Aug.  28 
112      April  25] 

93%  Jan.    24 
114      Feb.      7 

Registered. 1937 

—    

112%  Feb.    13! 

112%  Feb.   13 

2d, 6s                                   1916 

DuluthShLine,  1st  gu  5s. .1916 
Dul  So  Shore  &Atl,g5s...l937 

i.doo 

1,000 

11,000 

10,000 
45,000 

104% 
112%  ... 

103% 

112% 

110%  112% 
114       117 

112%  Aug.     7 
117      Aug.   13 

112%  Aug.     7 

112%  Aug.     7' 

113%  April  12 

piast  of  Minn.    See  S  P  M  &  M 
*-Jast  Tenn  Reorglien.  SeeSoRy 
East  Tenn  Va  &  Ga.  See  So  Ry 
Elgin  Jol  &  East,  1st  g5s._1941 

118 

117% 

117      Aug.   IS   116%  July    12 

119%  Feb.   21 

Elm  Cort  &  No.  See  Leh  &  N  Y. 
Erie— 

1st,  ext,  gold,  4s.          ..1947 

106% 

1071.-;  Jan.   30' 
114      Feb.     6 
107%  May      7 
115%  Jan.   24 

107%  Jan.   30 

2d,  ext,  gold,  5s                  1919 

113% 

107 

118% 

103% 

133 

130       132 

99%  100 

111% 

108 

110% 

100% 

130%  132 

111       

114%  Feb.   23 

3d,  ext,  gold,  4%s 1923 

4th  ext   gold   5s                1920 

107 

111       



108%  Aug.   15 

109%  Aug.     8 

109%  Aug.      ' 
115%  Jan.   24 

5th,  ext,  gold,  4s.. 1928 

1st,  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s     1920 

100 

130% 

130%  Aug.     6 

130%  Aug.     3 

12S%  May     8| 
133      Feb.   21 

99%  Jan.      4| 
100%  April  19 

89  ■i  July     6! 

134%  Feb.    19 
133      Feb.    21 

Erie,  1st  con,  g,  prior  4s. 1996 
Registered 

1st  con  gen  lien  g  4s 1996 

Registered 

Penn  coll  trust,  g,  4s 1951 

50-vear  conv  g  4s,  Ser  A.  1953 

Ruff  N  V  Jb-  Frip  1  <st  7<!      1016 

166%  166% 

100% 

99%  Aug.  29 

1 02       Aug.     9 

102      Jan.    12 
100%  April  19 

170,000 

91%  Sale 

90%  Sale 
90 

89%     89% 

89%  Aug.  22 

91       Aug.  10 

93%  Jan.   17 

7,000 

703,000 



95%  Sale 
108      Sale 
122 

93%  Sale 
104      Sale 

91%    93 
106       107 

93%  Aug.     1 
104      Aug.     9 

94      Aug.     3     91       Mch.  28 ! 
107%  Aug.  27  100%  May      2 

Jan.   29 
109%  Jan.   20 

Buff  &  S  W.  gold  6s 1908 

Small 

104%  Feb.  16, 

104%  Feb    16 

Chic  &  Erie,  1st  gold  5s.  1982 
Jeff  RR,  1st  gu  g  5s. Jan  1909 

Long  Dock,  con,  g,  6s 1935 

C  &  RRCo,  1st  cur  gu  6s  1922 
D  <fe  Impt  Co,  1st  cur  6s. 1913 
NY&Greenw'dL  gtd  g  5s  1946 
N  Y  Sus  &  W.lst  ref  g  5s  1937 

2d,  g,  4%s 1937 

General,  g,  5s 1940 

Terminal,  1st,  r,  5s.. .1943 

Reg'd,  $5,000  each.  1943 

p  Mid  RR  of  N  J,  1st  g  6s. 1910 

Wllk  A  East. 1st trtd.  tr  5sl942 

12,000 
10,000 

6,000 

121       121% 

102% 

134% 

112% 

119       120% 
102% 

..  134 
111% 

119%  Aug.     9 

119%  Aug.  22  [18 

122%  Feb.      7 

131       133% 

134       Aug.     4 

134       Aug.     4   134 

135%  Feb.   23 

1    1    R5y£ 

113% 

101%  102% 
107%  110 
118% 

U5% 

115%  116% 

116       Aug.     2 

116      Aug.     2 

117%  May    25 
103      Feb.     3  103      Feb.     S 
105       June  20  110      Jnn.    2t 
115%  '                118      May    23 

117% 

117% 

4.000 

108%  109 
110       113 

107      June  25 

liii     

109       110% 

107      Aug.  20 

111       Aug.     4 

110      June  20 

■f.  11 

2« 


liONDS-STOCK  EXCHANGE  RECORD 


(Vol.  lxyxui 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Price    about] 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANGE. 

Aug, 
Par  value        1906. 

Aug.  1. 

Aug.  31.    | 

Lowest. 

Highest. 

Lowest. 

Highest. 

Erie  &  Pittsburgh.   See  Pa.  Co. 
Ev  &  In.  1st  eon,  gu,g,6s..l926 

J   -  J 
J   -  J 
A  -O 
A  -  O 
A  -O 

J   -  J 
J  -D 

J  -  J 

A  -0 

J   -  J 
Q  -  Jl 

J   -J 
J  -  J 

J  -  J 

J  -  J! 

A  -  0 

F  -  A 

J   -  J 
J   -  Jl 
J   -  J 
J   -  J 
A  -0 
A  -0 
Al-  S 
Al-  S 
A  -0 
A  -0 
M-  N 
M-  N 
J   -  D 
J    -  D 
J    -  J 
J   -  J 
F  -A 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
Al-  S 
J   -D 
J   -D 
J   -D 
J   -D 
J   -D 
J   -  D 
M-  S 

J   -  J 
J  -  J 
J   -  J 
M-  N 
M-  S 
M-  S 
J   -D 
Al-  S 

A  -0 
A  -0 

J  -  J 
J  -  J 
A-0 

J   -  J 
J   -  J 
Al-N 
A  -  0 
A-0 

* 

3,000 

Bid.       Ask. 
US 

124 

uoy> 

//4% 

Bid,       Ask. 
112 

117% 

106%  109% 

Bid.       Ask 
112       i 

Sale  Prices,    j 

Sale  Prices. 

Sale  Prices. 
116      April  25 
118      Aug.  24 
107%  June    6 

Sale  Prices. 
118      Jan.   22 

Ev  &T  H— 1st  con  g  6s. ..1921 
1st  general  gold  5s  .      ..1942 

117 

106% 

118      Aug.  24 

118      Aug.  24; 

118      Aug.  24 
109%  April  20 

Mt  Vernon  1st  g  6s_.    ..1923 

Sull  Co  Branch,  1st  g  5s  1930 

106      107  J4 

103% 

103% 

106%  Feb.   21  106%  Jan.   23 

fTargo   &  So.  SeeChicM&StP.! 
1  la  Cent  &  P.  See  Seab  Air  L. 
Fort  St  U  D  Co  1st  g  4%s..l941 
F  W  &  Den  City— 1st  g  63.1921 
Ft  W  &  Rio  Gr,  1st  g  4s       1928 

15,000 
•     1,000 

654,000 
27,000 

10.000 

113      Safe 
90 

102      103 

99  %  Sale 
99% 

103 

113       113% 
103 

98      Sale 
98 

101% 

113 
83        86% 

100      103 

98      Sale 
101%  102 

113      Aug.     6  113      Aug.     6 

111      July     6 
87      July      2 

103      Aug.     7 

97      July     3 
97      Aug.  28 

101%  July   11 

115      Feb.     9 

91      Feb.   28 

rial  H  &  San  A— See  So  Pa.Co. 
*~*alv  H  &  H  of  1882,lst,6s,  '13 
Ga  &  Ala.  See  Seab  Air  Line. 
Ga  Car  &  Nor.   See  Seab  Air  L. 
Georgia  Pacific.    Src  Sou'n  Ry. 
Gila  V  G  &  N.  See  So  Pac  Co. 
Gouv  &  Oswegat.  See  N  Y  Cent. 
Gt  No— CB&Q  coll  tr  4s. .1921, 

Registered Julv  1921 

Greenbrier  Ry.  See  Ches  &  0. 
G&Sh  1, 1st  rf&ter5s,g,Feb  1952 

Registered    ...      .  Feb  1952i 

103      Aug.     7  103      Aug.     7 

97%  Aug.     7    99      Aug.  21 
97      Aug.  28    98%  Aug.  24 

102      Aug.     3  102      Aug.     3 

103      Aug.     7 

101%  Jan.   19 
101%  Jan.   19 

105%  June    6 

If  an  &  St  Jo.   See  C  B  &  Q. 
"ousatonic.  See  N  Y  N  H&H. 
Hock'g  Val,  1st  con,g,4%s,1999 
Registered                           1999 

20,000  107% 

106      Sale 

106 

105%  Aug.  14 

106%  Aug.     2 

104%  July   16 

110      April    3 

Col  &  H  V,  lstext  g  4s. .1948 
Col  &  Tol  1st,  ext,  4s   ..1955 

2,000     99% 
104 

100 
101%  103 

109% 
101 

166 

101% 

108%  109 

108 

101       

100      Aug.  14 

100      Aug.  14 

100       April  23 
100      April    3 

101%  Feb.   21 
100      April    3 

Hous  E  &  W  Tex.   See  So  Pac. 
H  &  Tex  Cent.    See  So  Pac  Co. 
Illinois  Central — 1st  g  4s. .1951 

*     Registered   1951 

1st,  gold,  3%s 1051 

Registered  .                   1951 

113 

6,000               110 
102% 

104%  Aug.     7 

104%  Aug.     7 

104%  Aug.     7 
99%  June  18 
95%  July    12 
99%  June  20 

104%  Aug.     7 
95%  July   12 

99% 

100      Feb.   20 

Extended,  1st,  gold,  3%s,  '51 

166%  10334 

101%  May     4 

Registered                      1951 

1st  g  3s,  sterling 1951 

Registered .1951 

. 

Collateral  trust  g  4s 1952 

Registered 1952 

1,000 

3,666 

106       106J4 
102% 

104% 

104%  Aug.  13  104%  Aug.  13 

104%  April    2 

107%  Feb.   28 

Colltrg4s,  LNO&T...1953 
Registered 1953 

105%  Sale 

104%  104% 

103%  104% 

104       Aug.     6  104%  Aug.     4 

103      May    23 
100      May      8 
105      Aug.  28 

106%  Feb.   18 
1 00      May     8 

Cairo  Bridge,  gold,  4s... 1950 

1,000 

103% 

106% 

105      Aug.  28 

105      Aug.  28 

105      Aug.  28 

Registered 1950 

Lou'v  div  &  terml,g,3%sl953 

1 

92% 

91% 

90% 

91%  Mch.  24 

94%  Mch.     8 

Registered '_"_'_ .'.  1953 

Middle  div,  reg,  5s.....  1921 

107      

80      

102% 
81 

102% 

Omaha  Div,  1st,  g,  3s       1951 

78%     80% 

78%  April  10 
82%  Feb.     7 

78%  April  10 

St  L  div  &  terml,  g,  3s.   1951 

81       

82%  Feb.     7 

Registered 1 951 

Gold,  3%s 1951 

96       

91% 

91 

93%  June  23 

93%  June  28 

Registered ..1951 

Springf  div  1st  g3%s...l951 

.  80      

Registered 1951 

West'n  Lines  1st  g  4s. .1951 

106% 

99% 

101% 

107%  Jan.   26, 

107%  Jan.   2d 

Registered .1951 

Belle  &  Caron,  1st  6s. ..1923 





120% 

103% 

117 

117       

Carb  &  Shaw,  1st,  g,  4s  1932 

ChSt  L&NO,  gold  5s 1951 

181       

119       

120% 

120% 

120%  June  27 

123%  Mch.     9 

Registered 1951 

Gold  3%s_ 1951 



Registered 1951 

... 

Memph  div,  1st,  g,  4s. ..1951 
Registered 1951 

I       1 ,000 

101% 

99% 

101% 

101%  Aug.  20 

101%  Aug.  20 

101%  Aug.  20 

161%  Aug.  20 

St  L  So,  lst,gu,g,4s.-.1931 

IndBl&W.    SeeClevCC&StL. 
Ind  Dec  &  West,  1st,  g,  5s  1935 

105 

102 

99%  100 
116%  118 
101%  102% 

77%  Sale 

105       

108%  Jan.  30 

108%  Jan.   30 

1st  guar  gold  5s 1935 



102         ..    . 

Ind  111  &  la,  1st,  gold,  4s     1950 

98^ 

98%  100 
116 

100      102 
77% 

99      Jan.     9 
116      Men.  16 

98      Mch.     8 

75%  June  12 
109      Aug.  27 

86      Jan.     2 

70%  May     3 

100      Jan.   17 

Int'n'l  &  GtNo—  lst,g,6s..l919 

2d,  gold,  5s.. 1909 

3d,  gold,  4a 1921 

Iowa  Central,  1st,  gold,  5s. 1938 

3,666  us" 

1,000,              100% 
1,000!               80% 
1,000  _    -       115 

116     fAug.  30 

102      Aug.     3 

77%  Aug.     1 

109      Aug.  27 

116      Aug.  30 

102      Aug.     3 

77%  Aug.     1 

109     ;Aug.  27 

120      Jan.   17 

102%  Feb.  20 

80     May  26 

115      Feb.     6 

Gold  4s. ..1951 

77,000 

87    Sale 
73%  Sale 

.    .     86 
72%     73 

...    -    86 
72%  Sale 

88      Jan.   13 

"lack  Lans  &  Sag.  See  Mich  Cen 
"effereon  RR.  See  Erie. 
¥/ al  All  &  G  R.    See  LS&MS. 
**an&HCoal&C.  Sce"Coal&I." 
Kan  &  Mich.   See  Tol  &  O  C. 
K  C  &  Ft  Sc  &  M.  See  StL  &  SF 
KC&MRy&B.   SeeStL&SF. 
K  C  &  Pacific.  See  M  K  &  T. 
Kan  City  South,  1st  g,  3s. .1950 
'  Registered 1950 

72%  Aug.  31 

73      Aug.  28 

75%  Jan.     ft 

Kentucky  Cent.    See  L  &  N. 
Keok  &  Des  M.  See  C  R  I  &  P. 
Knoxville  &  Ohio.  See  Sou  Ry. 
f  ake  E  &  W,  1st,  gold,  5sl937 
**    2d,  gold,  5s 1941 

North'n  Ohio  let  gug  5s. 1945 
L  Sh  <5r  Mich  So.  See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  4%s.l940 

Registered 1940 

14,000 
13,000 

117% 

113%  . 
115      117 

108% 
106% 

115      Sale 

110% 

108 

109% 
106% 
110%  . 

114% 

110%  . 

115      Aug.     1 

115      Aug.     3 

115      Aug.     1 
110%  July   16 
117      Jan.    17 

109      July    18 

119      Feb.     «• 
113%  Jan.   11 

108 

117      Jan.   17 

109%  Sale 
107% 

109      Aug.  13 

109%  Aug.     2 

111%  June  28 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 

98%  April  24 
118%  April  10 

98%  April  24 

Leh  V  Ter  Ry  1st  gu,g,5s..l941 
Registered .1941 

119% 

120%  Mch.  22 

117 

111% 

111% 

Leh  V  Coal  Co, 1st, gu,g, 53. 1933  J  -  J 

110% 

112      Jan.     5 

il*5%  Jan.   19 

Registered 1933 

J   -  J 

M-  S 
M-  S 
A  -  0 
A  -O 

Q-  J 
Q-  J 
J   -  J 
Al-  S 
J   -D 
Al-  S 
J   -D 
M-  R 
Al-  S 
M  -  S 

n-  s 

A  -  () 

\1  -   S 

Q  -  J 
M  -   S 

J   -D 

Leh  &  N  Y— 1st,  gu,  g,  43.1945 

95% 

94%     99 

94% 

96%  May     4 

96%  May     4 

Registered 

Elm  C  &  N,  1st  pf  63 1914 

112% 
104%   ... 

107 

107      

113%  Jan.   22 
105%  Jan.      5 

114%  April    5 

113%  Jan.   22 

Gold,  guar,  5s 1914 

105%  Jan.     6 

Leh  A  Hud  It.  See  Cent  of  N  J. 
Leh  &  Wilkesb.    See  Cent  N  J. 
Leroy  &  Caney  Val.  See  Mo. Pac 
Long  Dock.  Beg  Erie. 
Long  Inland — 

1st  corisol,  gold,  5s,  Jul            1 

i 
i 

114V«     

113%    .      . 

100% 

98% 

113% 

117      Mch.  20 

1st,   con,   g,    4s July  1981 

101%  . 

1,000 

100% 

....    98% 

95%  Aug.     7 

95%  Aug.     7 

95%  Aug.     7 

102%  Jan.   30 

Ferry,  g,  4%s 1922 

14,000 

102 

96% 

Unified  gold  4s 1941 

100% 
107%  . 

97        98% 

98 

96      June  16 

ioi%  Jan.  ih 

Guar,  r*f,  g,  4s. 1941 

Registered 1949 

101% 

99% 

101%  Sale 

100      Aug.     6 

101%  Aug.  31 

99      May     8 
99      Mch.  19 

102%  Jan.   31 
99      Mch.   19 

Bklyn  A  Moil,  1st ,  gu.g.O.-i.'l  ' 

■ 

1      

106       

1st  5s 191  I 

102 

103%  July     5 

i()3%  July     5 

NYB&MB,  con,  g,  5s. ..1035 

111% 

no      

110 

NYAKoUrli.                      .1927 

I  1  1       Jan.   23 

111      Jan.   23 

NShBch.lsl  con,gu58,Oot  '32 

111%  . 

Louisiana  A  Ark  1              ..1927 

ins 

105 

105 

105       Jan.    20 

115' 4  June  22 
120      Jan.   18 
100%  Julv    18 
100       April  21 

105      Jan.   26 

Loulflville  &  I                 — 

General ,  gold ,  «h 1 930 

i  118$<f  119U 

120%  Jan.    24 

Gold,  5s   .    io:s7  M-N 

120,000 

119%  - 

121%  Feb.    19 

Unified,  gold,  4s 1940  J    -  J 

Registered 1940  J   -  J 

103% 

101      Sale 

100%  Sale 

100%  Aug.  31 

102      Aug.     8 

mi ',  Jan.     9 

ioi  h  Ju'r    * 

Sept.,  1906.: 


BONDS-STOCK  EXCHANGE  RECORD 


o- 


BONDS. 

N  Y  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


Sales  in 

Aug, 

Par  value 


Louisville  &  Nash — {Con.) — 

Coll  trust,  gold.  5s 1931  M  -  N 

5-20-yr,  coll  tr  deed, g, 4s  1923i  A  -  O 

D 

N 
J 
J 

S 

s 
s 


E  H  &  Nash, 1st,  g,  6s. ..1919  J 
Louis  Cin&Lex,g,4%s. .1931  M- 

NO  &M,  1st.  g,6s 1930  J   - 

N  0  &  M,  2d,  g,  6s 1930  J   - 

Pensacola  div,  g,  6s 1920  M  - 

St  Ldiv,  lst.g,  65. 1921  M- 

2d,  gold,  3s 1980  M  - 

AtlKnox&No  1st,  g,  5s  .1946  J  -  D 
Hend'son  B'ge.lst  s  f  ,6s,g '31  M-  S: 
Kentucky  Cent,  g,  43...1987  J  -  J 
L&N&Mob&M,lst,g,4%s  '45  M  -  S 
L&N-Sou  Mon.joint,  4S.1952  J  -  J, 

Registered July  1952  Q  -  J, 

NFla&Shef,lst,gu,g,5s  _1937!F  -  A 
Pens  &  Atl  lst,gu,g,6s..l921!F  -  A, 
S  &  N  Ala,con,gu,g,5s..l936  F  -  A 

Sinking  fund,  g,  6s 1910  A  -  O 

Lo  &  Jeff  BrdgeCo.gu.g,  4s.  .1945  M  -  S 
L  N  A  &  Ch.    See  Ch  Ind  &  L. 

MahoningCoal.  See  L  S  &  M  So 
anhatlly(N  Y)  cons  g  4s  1990  A 

Registered 1990  A 

Metropol  El.  1st,  g,  6s. .1908  J 


-O 
-D 


J 

-D 

J 

-  T) 

J 

-D 

A 

-  O 

J 

-  D 

M 

-  N 

Manito  SWColoniz,g,5s...l934 

McK'pt&BVern.    See  NYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 191 1  J  -  J 

1st,  con,  inc,  g,  3s.. Jan  1939  July 

2d,  con,  inc.  g,  3s Jan  1939   July 

Equip  and  collat,  g,  5s..l917iA  -  O 

2d  Series,  gold.  5s 1919  A  -  O 

Col  tr  g,  4%s,  1st  series.  1 907  F  -  A 

Mex  Internat  1st  con.g,  4s.l977;M  -  S 
Stamped,  guaranteed 1977  M  -  S 

Mex  Northern  1st  gold,  6s_1910|J  -  D 
Registered 1910  J  -D 

Michigan  Central.  See  N  Y  Cent. 

Midl'd  of  New  Jersey.  See  Erie. 

Mid  Term,  1st,  g,  s  f,  5s... 1925 

Mil  L  S  &  West.  See  Chic  &  NW 

Mil  &  North'n.  See  Ch  M  &  StP. 

Minn  &  St  L,  1st.  gold,  7s. 1927 
Iowa  Ext,  1st,  gold,  7s. .1909 
Pacific  Ext,  1st,  gold  6s  1921 

S  W  Ext,  1st,  g,  7s 1910 

1st  cons,  g,  5s.. ..1934 

1st  &  refund,  g,  4s 1949 M  -  S, 

Des  M  &  Ft  D,  lst,gug,4s '35  J   -  J 

Min  &  St  L  gu.  See  B  C  R  &  N.i 

M  St  P  &  S  S  M,  con,  gold,  4s. | 

stpd,  payment  of  int  gu. 1938  J  -  J, 

Minn  S  S  M  &  Atl  1st,  gold,  4s, 
stpd,  payment  of  int  gu. 1926,  J  -  .1 

Minneap  tin.   See  St  P  M  &  M.| 

Mo  Kan  &  Okla.  See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990  J  -D 

2d,  gold,  4s June  1990  F  -  A 

1st.  Extension  gold  5s. .1944  M-  N 

1st  &  refund  mtge  4s 2004,M-  S 

Gen.  s.  f.  4%s,  subsc.  rects.! \ 

St  Lou  Div,  1st.  ref.  g.4s200l'A  -  O 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940  M  -  N 
Kan  C  &  Pac,  1st.  g,  4s. 1990  F  -  A! 
MoK&E,  lst,gu,g,5s.l942  A  -O 
MoK&Ok,  lst,gu,5s..l942!M-N 
MK&TofTlst,gu.g,5sl942  M-  S 
SherShr'v&So,lst,gu,g,5s'43  J  -  D 
Tex  &  Ok,  1st,  gu,  g,  5s. 1943  M  -  S 

Missouri  Pacific— 3d,  7s ...1906  M-  N 

1st  consol,  gold,  6s 1920  M  -  N 

Trust,  g,  5s,  stamp'd,Janl917'M  -  S 

Registered Jan  1917  M-  SI 

1st  coll,  gold,  5s. 1920  F  -  A 

Registered 1920F  -  A, 

40-year  gold  loan  4s 1945[lVi  -  S 

Cen  Bch  Ry.lst,  gu,  g,4s  1919  F  -  A 

Leroy&CValAL.lst,g,5s  1926  J  -  J 

Pac  R  of  Mo  1st  ex,  g,  4s, 1938  F  -  A 

2d  extended,  gold,  5s.  1938  J  -  J 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&  land  gt  g  5s  '31  A 

Gen.  con,  stped.gu,g5sl93'l  A 

Unif  &  ref,  gold,  4s. ..1929  J 

Registered 1929J 

River&GulfDiv, lst.g  4s  '33  M  -  N 
Verdigris  V  I  &  W  1st  g  5s  '26  M  -  S 

Mob&Birm.prior  lien  g  5s. 1945  J   - 

Mortgage,  gold,  4s 1945  J  - 

Small J   - 

Mob  J  &  KC,lst,cong5s._1953  J   - 

Mobile  &  Ohio  new,  g,  6s. .1927  J  - 
1st  extension,  g,  6s.  July  1927  Q  - 

Gen  g  4s 1938  M- 

Alontgom  Div,  1st,  g,  5sl947  F  - 
StL&Ccoll  tr,g,4s, May  1930  Q  - 
Guaranteed,  gold,  4s .1931  J   - 
Collat  trust  4s.  See  Southern. 

Mohawk  &  Mai.  See  NYC&H. 

Monongahela  Riv.  See  Bait  <fe  O 

Montana  Cent.     See  StPM&M. 

Morgan's  La  <fe  T.  SeeSoPacCo. 

Morris  &  Essex.  See  Del  L  &  W. 

Nashville  Chatt  <fc  St  Louis — 
1st,  7s.. 1913  J   - 

1st,  con,  gold,  5s 1928  A  - 

Jasper  Bch,  1st,  gold,  6s. 1923  J   - 
McM  MW  &A1.  1st,  63..1917  J    - 

T  &  PBch,  1st,  6s .1917  J   - 

Nash  Flor  &  Shef .  See  Lou  &  N. 
Nat  of  Mex  prior  lien  g  4%sl926  J 

1st  consol,  g,  4s 1951  A 

N  H  &  Derbv.  See  NYNH&II. 
N  J  Junc'n  RR.  See  N  Y  Cent. 
Newp't  &  Cin  B'ge.  SeePennCo. 
NO&NE  prior  rn,g.6s.Novl915  A  -  O 
N  Y  B  &  Man  Beach.  See  L  Isl. 
N  Y  Central  <fc  Hudson  Hiver — 

Gold  mortgage  3  %s 1997  J   -  J 

Registered.. 1997.1   -  J 

Debenture,  g,  4s 1934  M  -  N 

Registered 1934  M  -  N 

Lake  Shore  coll,  g.  3%3.1998  F  -  A 
Registered 1998  F  -  A 


-O 
O 

-  J| 

-  j! 


j 
j 
j 
j 

D 

J 

S 
A 
F 
J 


Price    about 

Jan.  2, 

1906. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.l. 


Aug.  1. 


Aug.  31. 


1,000 


15,000,  96      Sale       95 


97% 


1,000   116      119 


,113% 
106 
97  % 


104% 


110}-* 
105  *3 
127 
119% 


97% 


Bid.  Ask.  Bid.       Ask.iBid.       Ask, 

115% 113%  - ---- 

42,000,!  98%  Sale       97 %    98 

!ll3% 110}$ 

107  105*3 

128  129       127       

123% 119}* 

109  115 

120% 119% 

70  78%! 79 

114%  119 

.   108% 110       

1,000     98% 97% 

..   106 


119%  .... 
7 1         79 


110 
97% 


97 


109% 
104% 


5,000 


1,000 


200,000 

235.000 

67,000 


-  J 

-O 

-  J 

-  J 

-  J 

-  J 

-  o 


103%  100% |101%  102% 


105      Sale      102% 


103% 


79  Sale 
25%  Sale 
19      Sale 

91       

92 

99         97% 


75%  Sale 
19  Sale 
16      Sale 


76  Sale 
18%  Sale 
14%  Sale 


3,000 
34,000 


93,000 
83,000 
12,000 


115,000 


95 


98 


134% 


138  .. 

106  .. 
117% 118       

107 

113  Sale  111       113 

96  .  94 

97  95 


100% 
100% 


100 

92% 


99 


99%  100% 

86%    87% 

105% 


92 


7,000 


4,000 
135,000 


96% 
116% 
108% 


108 
102% 
124 
105% 


Sale 
Sale 
107 

90 '% 
86%.... 

93% 

!  104% 

97% 95 

113 

109       107 

108%  107      109 
108%  101       


99% 


85 


98 


134% 


118 


HI 
94 
95 


101 


113 

94% 


Lowest. 


Sale  Prices. 


97%  Aug.  22 


107%  Aug.     8 


98  Aug.  7 
"97*"  Aug".  "25 
ill"  Aug."8 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


98%  Aug. 


Sale  Prices. 
.   111%  June  12 
9     97      May    14 


107%  Aug.     8 


128  Jan.  3 
122%  Men.  19 
107%  Aug.  8 
120%  Men.     6 


116      June 

108%  Jan. 

98      Aug.     7     98      Aug. 

i  108      July 

97%  Aug.  10    95      July 


Sale  Prices. 
115%  Jan.     5 
100%  Jan.   20 


130      June  13 

122%  Men.  19 

107  H  Aug.  8 

120%  Men.  6 


5  116  June  5 
3ll08%Jan.  3 
7|101      Feb.  21 


HI      Aug. 


8  111       Aug.     8 
..  112%  Men.  28 


102      Aug.     6  102      Aug.  24 


103%  Aug.  10 


75%  Aug.  1 
18  Aug.  29 
14%  Aug.  31 


97      April  28 


100%  June  22 


110      Feb.  23 
98      July  27 


117%  Jan.   29 
112%  Men.  28 


100%  Feb.     2 


103%  Jan.   22 


103%  Aug.  10  102%  July     3  106      June  25 


77%  Aug.  27     75%  July  20    85      Feb.  24 
19%  Aug.     1     16%  July     2    26%  Jan     19 


16      Aug.     1 


113      Aug.  15 
94%  Aug.  18 


100      100        99%  Aug.     7 

86         86%    86      Aug.  30 

105%  106      104      Aug.  15 


Sale 
106 


101%  ... 
120%  121% 
104%  105% 


85%     86% 
88% 


104% 


85       Aug.   14 


105 


96 
112% 
107 
108%  108%  Aug. 


102% 

120 

105% 


121 

Sale 


12,000 108 


41,000    93% 
3,000    97% 

'  103 

10,000  104% 


102% 
"92" 


21 


120      Aug. 
105      Aug 


103% 102%  Aug.     2 


36,000 


24,000 


14,000 


Sale 
Sale 

100      

Sale     101       

Sale     115%  116% 


120% 

116%  Sale     114      114% 


92% 


108 
110% 
96 


Sale        89%  90 
~94%   "92%    93" 


92      92%  Aug.  30 

92% '  93      Aug.  16 

100 

101% 101%  Aug.     2 

115%  116% 


114%  Sale     114%  Aug.  22 


90%    91 

90 

92%     d4 


89%  Aug.     6 

"93"  Aug"  "e 


98 


108 


108 


16,000    97 
13,000  125% 


97 

112% 
2,000  92% 
97 


Sale 

126 

124 

99 


124 


14       July      2 


98%  Jan.     6 


113      Aug. 
94%  Aug. 


21      Feb.     7 


101      July     6 


118      June     5  120%  Feb.     8 


111  May  21  114%  Jan.  20 
90%  May  16  97  Jan.  17 
97      April  19    97%  Jan.   30 


100%  Men.     1 


102%  April  25 


100%  Aug.  29 

87%  Aug.  22 

105      Aug.  21 


86%  Aug.     3 


109%  Aug.     9 


121       Aug.  2« 
105%  Aug.  31 


103%  Aug.  24 


99% 

85 
103% 

87% 

85 

88 
107 

95% 
113% 
106% 
105 
108% 
105% 
101 
120 
103% 
104 
102% 


June 

May 

May 

June 

Aug. 

June 

Jan. 

Feb. 

May 

July 

June 

April 

April 

May 

May 

April 

Jan. 

Aug. 


27  103 
23    92% 
107% 

91  *3 

89% 

94 
108 

96 
26  116 
25ll09% 
IP,  109% 

3  ins1* 

25  109  4 

16J104 

18^125 
3  107% 
6  107% 
2  108% 


Jan.  22 
Jan.  29 
May  5 
Feb.  24 
June  15 
Feb.  13 
Feb.  13 
Feb.  1 
Feb.  8 
Feb.  3 
Jan.  25 
April  3 
Feb.  15 
April  19 
Jan.  31 
Feb.  13 
Feb.  17 
Jan.   26 


"93%Aug~."28  ~9T~Mch."2i    94%  Jan.    15 
93      Aug.   16     93      Aug.  161  99      Jan.    18 


101%  Aug.     2  101%7Aug.     2' 105      Jan.   11 
116      May   31120%  Jan.   28 


114%  Aug.  17  112      May     5  117%  Jan.   20 
"9l"  AugTl7  "89%  July  19    94""june"7 


94      Aug.  13    92*3  July   20    96      Feb.   28 

107%  April  13  107!<  April  13 

113       Men.  22  115%  April  14 


96%    96%  Aug.     3    98      Aug.     6     94%  Jan. 
125%  127       124%  Aug.     6  125%  Aug.    It)  124%  Aug. 


101%     97% 


94% 


92« 

97*3 


3.000  118%  Sale      lit; 

114%  114%  113% 

115% -. 

111% 

110% 


116% 
113% 


3    98       Aug.     6 
6  128%  Feb.   27 


92%  Aug.   15    92%  Aug. 


. ..     94*3  July    17     99       Jan.    15 

...  113%  April  10  114%  June     1 

15    92*3  Aug.  15    98      Feb.   19 


116%  Aug.     S  116%  Aug. 


8  115%  July   31  U9%  April    2 

..112      May      9  115 Vr  Men.  15 

.  119%  Feb.    16  119%  Feb.    18 


1.000 107       101 

96,000    87      Sale 


102% 101%  Aug.     2101%Aug.     2  101%  Aug.     2  105       April     8 

85        85%    8-1%  Aug.  21     85      Aug.     9     83      April  26    87%  Feb. 


113 


4,022,000    98      Sale       95%  Sale 

5.000    97%    98% 

53,000  100%  101      100%  Sale 


92      Sale 


159,000    90%  Sale       88 %  Sale 
2,000     88% 85%     89 


91%  Aug.  30    !>.-,%  Aug.     3     91%  Aus.  30    99%  Feb.  8 

.--     92       Aug.  30    92       Aug.  301,  9                                   i  £eb-  10 

100      Sale     100      Aug.  31  101      Aug.    9    98%  May    10  102 ^  £!.b.  5 

100%  April    2  101%  Men.  22 

S8  88  %  Aug  lan-    2J 

88        85%  Aug.  30    85%  Aug.  30    85*3  Aug.  30    91%  Jan.   18 


86 


28 
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BONDS. 

N   Y  STOCK  EXCHANGE. 


Int.     Sales  in    Price    about 
Peri-      Aug,  Jan.  2, 

od.     Par  value         1906. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


Aug  1. 


Aug.  31. 


Lowest. 


Highest. 


Lowest. 


N  Y  Cent  &  Hud  Riv— (Con)— 
Mich  Cent  coll,  g,  3%s._1998  F 

Registered 1998  F 

Beech  Cr'k,  1st  gu,  4s...  1936  J 

Registered 1936  J 

2d,  guar,  gold,  5s 1936  J 

Registered 1 936  J 

B'chC'kExlst  gu  g3%sFeb'51  A 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981  J 
Clearfield  Bitutn  Coal  Corp 

1st  s  f  int  gu  g  4s,ser  A, 1940  J 
Gouv  &  O  1st  guar,  g,  5s, 1942  J 
Moh&Mal  1st  gu,g,4s...l991  M 
N  J  June  R,  gu,  1st,  4s. .1986  F 
Registered  certificates  1986  F 
NY&Put,lst  con  gu  g  4s  1993  A 
Nor  &  Mont  1st  gu,g,5s.l916  A 
West  Shore,  1st,  4s,  gu..l923  J 

Registered ..2361  J 

Lake  Sh  &  M  S,  g,  3%s.l997  J 

Registered 1997  J 

Debenture,  gold,  4s. .1928  M 
KalA&GRlst,gu,c,5s.l938  J 
MahonCoalRR,  1st,  5sl934  J 
PittsMcK&Y  lst,gu,6s  .1932  J 

2d.  guar,  6s ...1934  J 

McK&BelleV,lst.g,6s  1918  J 
Michigan  Central  1st,  6s. 1909  M 

5s ...1931  M 

Registered 1931  Q 

4s 1940  J 

Registered 1940  J 

JackL&S,gold,3%s  1951  M 

1st  gold,  3%s 1952  M 

BatC&Stur.lst  gu  g  3s  1989  J 
N  Y  &  Harlem,  g,  3%s..2000  M 

Registered 2000  M 

N  Y  &  North,  1st,  g,  5S.1927A 
RW&0,con,lst,5s,July  1922  A 
Os&R,2d,gu,g,5s,May  1915  F 
RW&O.TR,lst,g,5s  July  '18  M 
_  Utica  &  Bl  Riv,  gu,  g,  4s  1922  J 
N  Y  Chic&StL— lst,g,4s..!937  A 

Registered 1937  A 

NY&Greenwood   L. — See  Erie. 
NY&Har  —  See  NYC&HudRiv. 
NYLack&West.—  See  Del  L&W 
NYLakeErie&West.— See  Erie. 
N  Y  &  L  Branch.  See  Cent  N  J. 
N  Y  New  Haven  &  Hartford — 
Housaton  RR,  con,  g,  5s  1937  M 
NH&Derby,  con.cou,  5s  1918  M 
N  Y  &  North 'n— See  N  Y  Cent. 
New  York  Ontario  &  Western— 
Refund'g,  1st,  g,  4s,  June  '92  M 
Reg.,  $5,000  only,  June  '92  M 
NY&Putnam— See  NYC&Hud. 
NY&RockB'ch— See  L  Island. 
N  Y  Susque  &  West — See  Erie. 
NYTex&Mex— See  SoPacCo. 
Norfolk  &  South,  1st,  g,  5s  1941;M 
Norf  &  West — General  g  6s  1931  M 
Improve  &  ext,  g,  6s... 1934  F 
New  River,  1st,  g,  6s... 1932  A 
Nor&WRy.lst  con, g, 4s. 1996  A 

Registered 1996  A 

Div'nl  1st  1  &  gen  g  4s. 1944  J 
Poca  C  &  C,  joint  4s ..1941  J 
Col  Con  &  T,lst,gu,g,5s.l922  J 
ScioV&NE.lst  gu  g  4s. .1989  M 
North  Illinois — SeeChic  &  N  W. 
Northern  Ohio — See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold.  4s 1997  Q 

Registered. 1997  Q 

General  lien,  g,  3s...Jan2047  Q 

Registered Jan  2047  Q 

St  P-Dul  Div,  g,  4s 1996  J 

Registered 1995  J 

CB&Q  col  tr  4s— See  Gt.  Nor. 
Bt  P&No  Pac,gen,g,6s_.1923  F 
Registered  certificates  1923  Q 
St  Paul  &  Duluth,lst,5s  1931  F 

2d.  5s 1917  A 

lstconsol  gold  4s 1968  J 

WashUjnt  Ry  1st  g  4s..  1948  Q 
Nor  PTerCo,  1st,  g,  6s__i933  J 
Nor  Railway  Cal—  See  So  Pac. 
North  Wiscon — SeeCStPM&O 
Nor  &  Mont— See  N  Y  Central. 
#~)gd  &  L  Champ— See  RutPd. 
*-*hioInd&W—  SeeCCC&StL. 
Ohio  Riv  RR— 1st,  g,  5s. .1936  J 

Gen,  g,  5s 1937  A  - 

Oregon  &  Cal— See  So  Pac  Co. 
Ore  RR  &  Nav — See  Union  Pac! 
Ore  Short  Line— See  Union  Pac. 
Oswego  &  Rome— See  N  Y  Cent. 
OttumOF<fcStP— SeeC&NW. 
Ozark &ChC,  1st,  gu,  5s,  g.1913  A  - 
pacific  Coast  Co,  1st,  g, 5s, 1946  J   - 
*  aclficof  Missouri — See  MoPac 
Panama,  1st,  s  f,  g,  4%s._l917  A  - 

S  f,  subsidy,  g,  6s 1910  M  - 

Pennsylvania  Company — 

«iuar,  1st,  g,  4%s 1921  J    - 

Registered 1921  J   - 

Gu  3  4s,  col  tr  reg  ctfs  .1937  \f  - 
Gu,3%s,  roll  trrtfs,  l',_ .1941  F  - 
Tr  Co  ctfs,  guar,B.3J<8-_10ie  M  - 
Gua,g,3%9,trctfs,serD1944  J  - 
OhicStL&P,   lst,coii,g,5sl932  A  - 

Registered 1 932  A  - 

Cln  L  &  N.lst  con  gu  g4sl942  M  - 
0I&Pitt8,gU,g,4%|8,A     ..1942  J    - 

Series  B,  4%s 1924  A  - 

interest  redu  to  3%  1942  A  - 

Series  C.  3%s 194K  M  - 

Series  D,3%s 1950  F  - 

Erie  &  P.gen.gu  g  3%s,Bl940  J   - 

Series  C 1940J   - 

Npt<kClnB'gegen  gu  g4%s'4.r,  J  - 
PCC&StL.gu  g4%s,SerA  '40  \  - 

Series   II,  guar.. 1942  A  - 

Series  C,  guar 1942  M  - 

Series  I),  guar 1945  M  - 

Series  E,  3  4s,  guar, g.  1949  P  - 
Series  F,  cons  4s,  gu.  g  1953  J  - 


O 

I) 

O 

N 

j 

J 
S 
A 
N 
D 
0 
() 
N 
J 
0 
0 
N 
A 
.1 
J 
.1 
0 

0 

N 
N 
A 
I> 


S  Bid. 

1 ,000    88 

88 

104 


Ask. 

90 

90 


Bid. 


103?* 


Ask   Bid. 

90 

88 


105% 105% 


90 
100 


100 


107% 


101       105 


103% 


107 % 


31,000  107%  Sale 

18,000  106%  Sale 

25,000  100      101 

1,000    99^  100 

188,000  101>i  Sale 

120% 

1  120% - 

128       127% 

139%   125% 

US       109 

106       105 

,  118% 117 

115% ill5 

1  104       102 


103% 


Ask.,    Sale  Prices.    \    Sale  Prices.  Sale  Prices. 

88        88      Aug.  27    88      Aug.  27  88      Aug.  27 

87      86%April30 

102      July     6 


105% 


103% 


107% 


105%  105%  Sale 

103%  104%  104% 

97        98        95%   96 


99%  Sale 


119% 


97% 
75 
101% 


112 
6,000  116 


Sale 


97 


112 
113% 


2,000   102% 104 

30,000  104%  Sale    1  104% 
103% 


14,000 


159,000 


123 


102%  Sale 


118 


101       102 


107% 102%  110 

131%  133     ,129       

131% '1128  J* 

129% 131% 

101%  Sale     100%  Sale 


98 
12,000    94%  Sale" 

h 100% 

4,0001/00% 


273,000 

2,000 

169,000 


1,000 


104%  Sale 
103      104 


76% 


100 


77% 

77% 

101 


125       .... 

116       

115% 

107% 

98%  103 

94% 

115      Sale 


112 

111 


117 


99 
113%  114% 

106% 


7,000 


109 


4.000 

T666 


93% 

92% 
97% 


98 


119 


96 

112% 
U3% 


08% 
98 
1  96% 

<m'4 
101% 
111% 
111% 


Sale 


92        93 
99%  "99% 


103%  Sale 
103% 


76%  Sale 


98% 


121  fc 


111 
107 
98% 


113% 


113%  ... 
109       111% 


100 


110 

103% 


106 


89% 
88% 

87% 


Sale 
105% 


97 


112% 
112% 


102 


6.000 


103% 
94 

103 


Sale       89% 


127% 
1254 
109 


122 


104       Aug. 
103%  Aug. 

96       Aug. 

96       Aug. 

99%  Aug. 


104%  Feb.   28 


21  106      Aug. 

7  104%  Aug. 
29  97%  Aug. 
28    96       Aug. 

8100%  Aug. 


104       Aug.   21 

103%  Aug.     7 

96       Aug.  29 

96       Aug.  28 

96%  April  26 


101%  102% 


97 


104%  104% 


101%  102 


103 
131 
129 
130% 


110 


101% 


113%  Aug.  23 


122%  Feb. 


107%  June  19 
118%  July  18 
119  June  12 
104%  Men.  23 


113%  Aug.  24 


96%  June  25 


101%  July    16 


113%  Mar    10 


Highest. 


Sale  Prices. 

92%  Jan.    18 

90%  Jan.    17 

105%  Feb.   20 


104%  Feb.    28 


109      Jan.   26 


107%  Jan. 

101%  Feb. 

99%  Jan. 

101%  Jan. 


4 

28 

18 

9 


125%  Mch.     5 


107%  June  19 
120  Jan.  3 
119  June  12 
104%  Mch.  23 


98%  Feb.    16 


101%  July    16 


118      Mch.     3 


1 03  %  Aug"  "2 4  1 03  %  Aug. "  2  4   1~  03  %  Aug. "  24  f  04  "  "  July" "  24 
104%  Aug.  10  104%  Aug.  15:  103%  April  11  106      Mch.     1 


101%  Aug.  10 


93 


99% 


103%  Sale 


76%  Sale 
74      


;22 


111     

107       

98%  103 


113% 


113% 


111% 


106%  112 
103% 


100% 

105% 

89% 


96        97% 
87% 


102 

110% 

110% 


99ft 

90 


100%  Aug.  29 


93      Aug.  10 


99%  Aug.  20 


1 03  %  Aug.     6 

102%  Aug.     3 

75%  Aug.  29 


122%  Aug.  30 


105      Aug.  30 


97%  Aug. 
117%  Aug". 


89%  Aug.     3 


102      Aug.  23 


101%  Aug.  22 


93%  Aug.  10 
166"  "Aug".  "24 


104%  Aug.  21 

102%  Aug.     3 

76%  Aug.     1 


122%  Aug.  30 


124      Feb.    24 


100>£  June  15 
101       May    31 


1071 

1 


Jan. 
July 


31% 
130%  Feb.   15 


125      Feb.    26 


104%  Jan.      9 
101%  June  29 


111  Feb. 
132%  Jan. 
130%  Feb. 


14 
22 
15 


99%  May    16  102%  Mch.  30 

100      Feb.   16  100      Feb.   16 

97       April  28    99%  Jan.   30 

91      April  30    95%  Jan.   17 


May     8 


102%  May 

102%  May 

75      May 

74%  May 

98      June 


122%  Aug.  30 


113      Mch.  22 

109%  Jan.  31 

100      Julv  18 

91      Mav  1 

115      Jan.  2 


116      Mav    16 
110%  Jan.      5 


98  %  June  20 
110      June  21 

103      July     5 


106      Aug.  27 


97%  Aug.  21 
117%  Aug".  "16 


104%  July  30 
105  July  27 
00%  June  8 
90  Julv  27 
96  May  21 
90%  Mch.  20 
117%  July    1 3 


06%  Jan. 


109%  May    10 
109%  April  30 


. . 99      June  1 5 

90      Aug.   10     89%  Atir.     3 


103      April    7 


106%  Jan. 
106      Jan. 

78%  Jan. 

76      June  26 
101       Jan.   24 


12 
25 
24 


125      April    3 


1 1 3  Mch. 
110  Feb. 
100  July 
93  May 
116%  Mch. 


22 
27 
18 
9 
26 


116   May  16 
114%  Jan.  20 


100%  Mch.  1 
114   Jan.  24 

106%  Jan.   8 


108%  June  17 
lOS  Julv  27 
90%  June  8 
92%  Jan.  18 
98  Feb.  19 
00%  Mch.  20 
122   Jan.  15 


06%  Jan.   2 


112%  Feb.  2 
112%  Jan.  18 


90   June  16 
04%  Jan.   2 


Sept.,  1906.J 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Aug, 
Par  value 

Price    about' 

Jan.  2, 

1906. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.l. 

N   Y  STOCK  EXCHANGE. 

Pennsylvania   Co — (Con.) — 
Pitts  FtW&Chic,  1st,  73.1912 

Aug.  1. 

Aug.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

J  -  J 

$ 

Bid.       Ask.  Bid.       Ask. 

Bid.      Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

2d,  7s                        ...1912!j  -  J 

11334  --- 

117%  Feb.     2 

119      June  18 

3d,    7s -.July    1912JA-0 

112       

ToIWV&0,lst,gu,4%sA1931  J  -  J 

103% 

Series  B,  4%s 1933  J   -  J 

103% 

SeriesC,4s 1942  M  -  S 

98% 

Penn  RR — 1st,  4s  r'l  est,  g.1923  M-N 

10634 

101      105% 

104%  July   25 

106%  June  20 

Con.  g,  5s 1919 

M-  S 
M-N 
M-N 
J   -D 
M-  S 
M-N 
F  -A 
J  -  J 
M-N 

Con,  g,  4s 1943 

1 ,434,6o6 
7,442,000 

1 

5,000 

10834 

10-yr  convertible  g  3%s.l912 
10-yr  convertible  3%s._1915 
Alleg  Val,  gen,  g,  gu,  43.1942 

103%  Sale 
9934  Sale 
10434 

9734  Sale 
94%  Sale 

100%  101% 
96      Sale 

97%  Aug.     2 
94%  Aug.  10 

103%  Aug.  18 
97%  Aug.  20 

96      July     3 
92%  July     2 

105%  Jan.  22 
101      Jan.   17 

Cleve&Mar.lst  gu  g  4%s  1935 

109      

DelRivRR  Bge  1st  gu  g  4s  '36 

103% 

Gr  R&I.ex  1st  gu  g  4%s.l941 

108       

104      110 

105      Aug.  28 

105      Aug.  28 

105      Aug.  28 
109      Jan.    15 

108%  Feb.     6 

PhilBal&Wash.lst.g,  4S.1943 

107J4  109 
9934 

107      

110%  Feb.   24 

Sunbury&Lewis,  1st  g  4s  1936  J  -  J 

UNJ  RR  &CanCo,gen  4s  1944 
Pensacola&At — See  Lou&Nash. 
Peo  &  East— See  C  C  C  &  St  L. 
Peo  &  Pek  Union,  1st  g  63-1921 

M-  S 

Q-  F 
M-N 
J  -D 
A-  0 
M-N 

A  -  O 

106%  114 
114% 

119       

10034 

114)4 

2d,  g.  4%s_ Feb  1921 

Pere  Marq— Ch  &  W  M  5s.  1921 

102% 

Flint  &  Pere  Marq,  g,  6s.  1920 
1st  consol,  gold,  5s 1939 

115% 

110       

113)4  . 
107% 

113% 

112%  April  17 
107      July     7 
110      April  23 

118      Feb.  14 

110%  Jan.   19 

Port  Hur  Div,  1st  g  5s  1939 

110 

105      

111%  Jan.   19 

SagTu  &  H,  1st  gu,g,4s. 1931  F  -  A 

Pine  Creek,  reg,  guar  6s...  1932  J  -  D 

567,000 
£9,666 
I 

126       

Pitts  C  C  &  St  L— See  Penn  Co. 
Pittsb  CI  &  Tol.     See  Bait  &  0. 
Pitts  Ft  W  &  Chic  See  Penn  Co. 
Pitts  June, — See  Bait.  &  Ohio. 
Pitts  &  L  E — 2d  g  5s .  .Jan  1 928 

A-0 

A-0 

J  -  J 

M-  N 
J  -  J 
4  -  J 
A  -0 
A  -0 
J  -  J 
J   -  D 

107 

119       

110 

110       

Pitts  McK&Y.     See  NY  Cent. 
Pittsb  Shen  &  LE  1st  g 5s.  1940 

118      Jan.     9 

120      Jan     30 

1st  cons  g  5s 1943 

11634  121 
11434 

115      119% 

119% 

Pittsb  &  West.    See  Bait  &  0. 
Pitts  Y  &  Ash,  1st  con,  5s. 1927 

■Reading  Co,  geQ.  &•  4s 1997 

**•     Registered 1997 

10134  Sale 
97      

100      Sale 

99%  Sale 

99      Aug.  25 

100      Aug.     9 

99      Aug.  25 
99%  May   24 
97%  May     2 

102%  Jan.     9 
100%  June     \ 

Jersey  Central,  coll  g  43.1951 

100       

99% 

98% 

98      Aug.  29 

99      Aug.  10 

101%  Men.  17 

Registered 1951 

97% 

Atlan  City,  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s.  .1911 

110%  Mch.     5 
115%  Mch.  22 

110%  Mch.     6 

Consol  7s 1911 

J   -D 
J   -  D 

113% 

115%  Men.  22 

"•"■'  •  Registered 1911 

Rensselaer  &  Sar.     See  D  &  H. 
Rich  &  Dan.     See  South'n  Ry. 
Rich  &  Mecklen.  See  South  Ry. 
Rio  Gr  West.  See  Denv  &  R  G. 
Rio  Gr  June,  1st,  gu,  g,  53.1939 

J   -D 
.T   -  J 

2,000 

10834 

Rio  Gr  So,  1st,  g,  4s 1940 

7234    78 
89      

75 

Guaranteed 1940  J  -  J 

Koch  &  Pitts.    See  Buf  R&Pit. 
Rome  Wat  &  Og.  See  N  Y  Cent. 
Rutland,  1st.  cons,  g,  4%s.l941 

J   -  J 
.1   -  .1 

10434 
99      

104)4 



Og&  LCh,  1st,  gug  4s.  .1948 

95 

98%  June  14 

100%  Jan.   17 

Rutl'd-Can,  1st  gu  g  4s..  1949  J   -  J 

90 

92)4  Sale 

94       

©ag  Tusc  &  H.     See  Pere  Marqi 

>-*t  Jos  &  G  Isl— 1st,  g,  4S.1947U   -  J 

8t  Law  &  Ad — 1st,  g,  5S...1996  I  -  -1 

90        91 
124 

90      

124 

90      Aug.  25 

CO      Aug.  25 

90      July   18 
122      Jan.    18 

94%  Jan.   26 
122      Jan     18 

2d,  gold,  6s  .                    .1996 

A  -  0 

M.N 

135 

St  L  &  Cai.  See  Mobile  &  Ohio. 
8t  L  Iron  Mt  &  So.  See  Mo  Pac. 
St  L  K  C  &  No.  See  Wabash. 
8tL  M  Br.  See  Ter  RR  As  ofStL. 
8t  L  &  San  Fr — 2d,  g  6s,  B.1906 

9,666 

10134 

10134 

12634  132 

11s 

.  100 

10134 

100%  May    19 
100%  May    10 
125      Fen.    13 
110      July    10 
95%  July     5 

102%  Jan.    31 

2d,  g.  6s,  Class  C 1906  M  -  N 

101)4  .    ... 

102%  Men.  21 

Gen.  g,  6s..                       1931  J  -  J 

125       128 
---.  111)4 
90 

125       126 

111% 

90       

127      Jan.    16 

Gen. g,  5s 1931JJ  -  J 

St  L  &SF  RR.  cons  g  4s. 1996  J   -  J 

110%  Aug.  16 

111%  Aug.  24 

114      April  18 
95%  July     5 

So  West  Div,  g,  5s         1947  A  -  0 

481,000 

102 

Refunding,  gold,  4s  ..1951' J  -  J 
Registered                  1951 'J  -  J 

85*4  Sale 
8534 

82%  Sale 

82%  Sale 

82%  Aug.  30 

83%  Aug.  20 

82      July  19 

88      Feb.     9 

5-yr  gold  notes,  4% s     1908  J  -D 

95 

95%  Jan.   29 

120%  July     9 

82     tAug.  31 

97      May    22 

KC  FtS  &  M  con  g  6s        1928  M-N 

62,000 

122 
8634    87% 

118% 

121      June  20 

KC  FtS  &  M  Ry  ref  g  4s. 1936  A  -  0 
Registered  .                   1936  A  -  0 

83      

82      Sale 

82      Aug.  31 

84      Aug.  11 

87%  Feb.     8 

KC&MR&B — lstgug5s  1929  A  -  0 

166 

St  L  M  &  So  E,gu4l4s,g '09  J  -D 



96 

94  34     96 
83         84% 
76        77 

96      

8t  Louis  South.     See  ill.  Cent. 

8t  Louis  Southw— 1st  g  4s.  1989[M  -  N 
2d.g,  4s,inc.bd  ctfs.Novl989  J  -  J 

Consol,  gold,  4s 1932  J   -D 

GraysPt  Ter,  lst,gug5s  1947  J  -D 

51 ,000 

2. 000 

66,000 

i   96% 

!  85 
81      Sale 

94% 

77 

95%  Aug.  17 
82%  Aug.     4 
76%  Aug.  25 

97%  Aug.  14 
84%  Aug.  15 
77%  Aug.     7 

94%  July    27 
82%  Aug.     4 
76      July    19 

99%  Jan.    23 
89      June    7 
82      Jan.     8 

8t  Paul  &  Duluth.   See  No  Pac! 
8tP  Minn  &  Man — 2d,  6s     1909  \  -  0 



108      11034 
140 

107)4  107% 
131       

107% 

106%  April    3 
133%  June  19 

109  34  Men.  it 

1st  consol,  g,  6s..              1933  J   -  J 

137%  Jan.   30 

Registered                  1933' J  -  J 

137 

Reduced  to  gold  4%s  1933  j  .  j 

2,000 

108 

107%  Aug.  15 

108      Aug.     2 

107%  Aug.  15 

112%  Jan.  27 

Registered                  1933  J  -  J 

Dakota  Ext,  gold.  6s       1910  M  -  N 

3,000 

10934 

108% 

101 

108% 

108      May    19 
100      July     9 

HI      Mch  19 

Mont  Ext,  1st,  gold,  4s     1937  J   -D 

ibi      Aug.    7 

101       Aug.     7 

104%  Jan.    18 

Registered 1937J   -D 

Pac  Ext,  sterling  gu  4s     1940  J   -  J 

E  Ry  M,  1st  div,  lst,g5s  1908,  A  -  0 
Registered                      1908  A  -  0 

9.000 

10234 

101% 

101% 

101%  Aug.  20 

101%  Aug.  20 

101%  April  18 

101%  Aug.  20 

No  Div,  1st,  g,  4s         1948  A  -  0 

Registered                  1948  A  -  O 

Minneap  Un  lst.g,  6S...1922  J   -  J 
Mont  C,  1st,  gu  g,  6s         1937!  J  -  J 

iziv* 

131 

131% 

134      May    12 
136%  May   31 
116      Aug.  23 

13fi      Jim.   36 

Registered                      1937  J  -  J 

116       Aug.  23 

136%  May   31 

1st,  guar.  gold.  5s 1937  J  -  J 

Registered                 1937JJ  -  J 

3,000 

117      120 

116)4 

115% 

116      Aug.  23 

119%  Feb.     1 

Will  it  S  F    1st    ?    5a           1  Q^ft  1       T-i 

27.000 

117 

10934 

8934  Sale 

114% 

109       

108      110 

,  87       

118       120% 
109       

St  Paul  &  Nor  Pac.  See  NorPac. 
8tP&  Sioux  Cv.  SeeCStPM&O. 
8  Fe  Pres  &  Phe,  1st  g  5s     1942 

M  .    C 

112%  Jan.    16 

112%  Jan.    16 

S  An  &  Ar  Pass.  See  So  Pac  Co. 

8F  &NP,  lst.sf,g,5s...l919  J   -J 

8ciotoVal  A  N  E.    SeeNor&W. 

Seaboard  Air  Line,  g.  4s 1950  A  -  O 

Registered 1950  A  -  0 

Coll  trust  refund,  g,  5s..l91l!M  -N 
Atl-Bir30-yrlstg4s.May  '33  M-  S 

Car  Cent  1st  con  g  4s 1949  J  -  J 

FlaCen  &Pen,  lstg5s_.1918  J  -  J 
1st  land  grext.  gold  5s  1930  J   -  J 

Conaol  gold  5s 1943  J   -  J 

Ga&Ala  1st  cons  5s. Oct  1945  J   -  J 
GaCar  &  No,  lst.gu  g5s  1929  J   -  J 
Seab  &  Roanoke,  1st,  5s.  1926  J  -  J 

Sher  Shr  &  So.  See  Mo  K  A  Tex.! 

811  8p  O  &  G.   See  Atl  Coast  L. 

108      110 

86%    87 

86%  Aug.  29 



87%  Aug.   15 

86%  April  27 

92      Jan.   17 

20,000 
13,000 

"V.OOO 
1,000 

10234 

!  95%    9634 
97 

106       

101       

107       

11034  114 

101%  102 
1               93% 

96       

105%       ... 

104%   -       - 

107% 

108%  ------ 

101%  .        . 
914     92% 
95% 

101%  Aug.  30 
88      Aug.  17 

102       Aug.  20 
92%  Aug.  23 

101      May     9 
88       Aug.   17 
96%  Mrfi.   24 

107%  July    12 

103%  Jan.    35 
07        l»n,    2» 
97       Mch.   33 

106       

107%  Aug.     4 

107%  Aug.     4 

109%  April  25 

108% 

11034  May   24 

111%  Mch.     7 

109% 

107% 

108      Aug.     6 

108      Aug.     0 

108       Aug.     6 

110      May    22 

80  Carolina  &  Ga.  See  South'n 

1    •  ■' 
>- .  —.1   . 

1 
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N  Y  STOCK  EXCHANGE. 


Int.     Sales  in    Price    about 
Perir     Aug,  Jan.  2 

od.    Par  Value         1906. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.l. 


Aug.  1.         Aug.  31. 


Lowest. 


Highest. 


Lowest. 


Southern  Pacific  Co — 

4s,  g,  Cent  Pac  coll  Aug  1949  J 

Registered Aug  1949  J 

A&N  W.  Ist,gu,g,5s..l941  J 

CentPac.lst.ref  gug4s..l949  F 

Registered 1949  F 

Mort  guar  g  3%s.Aug  1929  J 

ThroughStLlst  gu  g4s  1954  A 
3alvH&SA.lst  g  6s 1910  F 

Mex&PacD,  1st  g  5s. .1931  M  -  N 
GilaVG&N,  1st,  gu,g,5s.l924  M  -  N 
HE  &  WT,  lst.g,  5S.-.1933  M-N 

1st,  gu,  g,  5s,  red'm'ble  '33  M 
H&TexC.lst  g  5s,int  gu.1937  J 

Con  gold  6s ,  int  guar  .  .  1 9 1 2,  A 

Gen  gold  4s,  int  guar..  1921  A 

Waco  *  N  \V,  1st, g, 6s  1930  M  -  N 
Morgan'sLa&T,  1st,  7s. .1918  A  -  O 

1st,  gold,  6s. ...1920  J 

NYTex\-M,gu,lst,g,4s.l912  A 
No  of  Cal,  1st  gug6s..-1907  J 

Guar,  gold,  5s 1938  A 

Ore  A-  Cal,  1st,  gu,  g,  5S.1927  J 
SA&AP,  1st,  gu,  g,  4s. .1943  J 
SoPofAr  gu,  1st   g  6s. 1909  J 
do  do  1910  J 

So  Pacific  of  Cal. — 

1st,  gold.  6s C&D  1906  A  -  O 

do             do      E&F  1912  A  -  O 
do  do      1912  A  -  O 

lst.consol.gu,  g,  5s...  1937  M  -  N 

do     stamped  .1905-1937  M- N 

SPacof  N  Mex,  lst.g,  6S1911  J   -  J 

S  P  Coast,  1st,  gu,  g,  4s. 1937  J   - 

Tex&NO,SabD,lst,g,6s.l912  M  - 

Consol,  gold,  5s 1943  J   - 

SoPac  RR,  lst,ref,gu,4s*55  J  - 
Southern — 1st,  cons,  g,  5S.1949  J  - 
Mob  &  O,  coll  tr,  g,  4s. .1938  M  - 
Mem  Div  1st  g,  4%-5s..l996  J  - 
St  L  Div,  1st,  gold,  4s. ..1951  J   - 

Ala  Cen  R,  lst.g,  6s 1918  J  - 

Atl  &  Danv,  1st,  gold,  4sl948  J   - 

2d   4s  1948  J   - 

Atlan  &  Yadi",  lsl,gu,g,4sl949  A 
Col  &  Greenville,  lst,g,6s  '16  J 
E  T  Va  &  Ga,  div'l  g  5s  1930  J 

Con.  1st,  g,  5s 1956  M 

ETen,  reorlien,  g,  5S...1938  M 

Registered 1938  M 


D 
D 
J 

A 
A 
D 
O 
A 


N 
J 
O 

o 


-  J 
-o 

Jl 
o 
J 
J 
J 
J 


286,000 


J 

s 
J 
J 
J 
s 
J 
J 
J 
J 
J 
o 
J 
J 

N 

s 

S 
Georgia  Midland  1st  3s.  1946  A  -  O 
Geor  Pac  Ry,  1st,  g,  6s.. 1922  J  -  J 
Knox  &  Ohio.  1st,  g,  6s. 1925  J  -  J 
Rich  &  Dan,  con,  g,  6s. .1915  J  -  J 

Deb,  5s,  stamped 1927  A  -  O 

Rich  &  Meek,  1st,  g,  4s. 1948  M  -  N 
So  Car  &Georg,  1st  g  5s.  1919  M-N 
VaMid— Sermtg,B,6s.l911  M-  S 

Series  E,  5s 1926  M  -  S 

SeriesF,5s... 1931  M-  S 

Va  Mid,  gen,  5s' 1936  M-N 

N 
A 
J 
J 
D 


Gtd     stamped 1936  M 

WO&W,  lst,cy,gtd,4s._19241F 
West  N  C,  1st,  con,  g,  6s  1914'j 
Spok  Falls  &  Nor, lst,g,6s. 1939  J 
Stat  Isl  Ry,  1st,  gu,  g,  4%sl943  J 
Sunb&Lewistown.  SeePennRR. 
8yra  Bing  &  N  Y— See  D  L  &  W| 
rfier  Ass  of  StL,lst,g,4%s.l939  A 


0 


1st  con,  g,  5s 1894-1944  F  -  A 

Gen  ref,  s  f,  gold,  4s 1953  J   -  J 

StLMBdgeTer,  gtd,g,5s.l930  A  -  O 

Texas  &  N  O—  See  So  Pac  Co. 

Texas  &  Pacific   1st   g,  5s. 2000  J   -  D 
2d,  gold,  income,  5s, Dec  2000   Mch 
La  Div  B  L,  1st,  g,  5s.. .1931  J  -  J 
WMW&NW,lst,gu,5s._1930F  -  A 

Tol  &  Ohio  Cent— lst,g,5s. 1935  J  -  J 
West'n  Div,  1st,  g,  5s  ..1935  A  -  O 

Gen  gold, 5s 1935  J   -D 

Kan  &  M,  1st  gu.g,  4s  ..1990  A  -  O 

Tol  Peo  &  W,  1st,  gold,  4S.1917'J   -  J 

TolStL&W— PrL,g,3%s.l925  J   -  J 

Registered 1925  J   -  J 

Fifty-year,  gold,  4s 1950  A  -  O 

Registered ..1950  A  -  O 

Tor  H  &  B,  1st,  g,  4s. July  1946  J 

Ulster&Del,  1st  con,  g,  5s  1928  J 
1st  refund's,  gola,  4S.1952  A 


Union  Pac.rr&ld  gt  g  4s.  ..1947  J 

Registered 1947  J 

0">  RR  &  Nav  con  g  4s. 1946  J 
Oreg  Hn  une  1st,  g,  6s..l922,F 

1st  consol,  gold,  5s 1946  J 

Guar  refund  g  4s 1929  J 

Utah  &  No,  1st,  7s. ..1908  J 

Gold,  5s 1926  J 

U  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West. 
Utica  <t  Bl  Riv— See  N  Y  Cent. 

Vandalia  consol  g,  4s 1955  F  - 
eraCruz&P  1st  gu  g4%sl934  J   -  J 
Ver  Val  Ind  A  W—  See  Mo  Pac. 
Virginia  Mid— See  South  Ry. 
VaASouthwest  1st  gu  5s. .2003  J   -  J 

Wabash,  lstg5s 1939  M  -N 
2d,  gold,  5s 1939  F  -  A 

Debenture,  series  A,  6s. .1939  J 

Series  B,  6s 1939  J 

1st  lien  equip,  s  f,  g,  5sl  921  M 
1st  lien  50-vT,g,term4s  '54  J 
Det  ACh  Kx,  1st,  g,  5s. .1941  J 
Des  Moines  Div,  1st,  g,  48, '39  J 
Omaha  Div,  1st,  g,  3%s  19)1  \ 
Tol  A  Chic  Div,  1st,  g,  4sl941  M 
StLKC&NStChBr,  lst6sM>os  \ 
Wabash-Pitts  Term,  1st  g  4s  '54  J 

2d    gold,  4s 1954  J 

Wash  Ohio*  West— See  Sou  Rv 
Wash  Central — See  No  Pacific. I 

West  Maryl'd    1st  g,  4s 1952  A 

Gen  lien  A  conv,  g,  4s.  ..1952  A 
WeRtNY&Penn, 1st  g5s... 1937  J 

Geng4s 1943  A 

Income  5s .Apr  1943  Nov 

West'n  No.Car.    See  South'nRy 


Bid. 
94 


Ask. 
Sale 


Sid        Ask. 
91%  Sale 
90% 


67,000  101%  Sale 
"  "88" 
108% 


52,000 


87  % 

97 

107% 

Ill 

107?* 

102% 

2,000  102 

110% 

111 

16,000    98 

120 

124% 
115% 


105% 
114 
111% 
9052 


99  %  Sale 

101 

87        88 
94         96 

102% 

113% 

107       107  >4 
104" 


L% 


Bid. 
92 
91 

104 
99 


Ask 
Sale 


Sale  Prices.    '    Sale  Prices. 
91%  Aug.  28[   92%  Aug.  22 


99%    99      Aug.  23  100      Aug.     8 


87%  j  86 %  Aug.     4 


102%  105 
111       113% 
106% 


103% 10334 

109%  HO      109%  110 

109% 110%  

95%     96        95        96 


103%  Aug.  13 


1,000 
161,000 


1,000 


2,000 


921,000 

106,000 

24,000 

1,000 

1,000 


4,000 


5,000 
2,000 


4,000 


98% 
112 
101% 

87% 
103% 
104% 

102 
112 


123% 123% 

113% 113% 


95      Aug.  25 


104%    

Sale        86 

103% 

105 


87 


Sale 


118% 
108% 


100         99      Aug.   10 

:  86%  Sale    i  85%  Aug.  10 

103%   ---■ 
'105       


101% 
111 


101% 
111 


105% 104%  Aug.     7 


HI       Aug.  17 


111 
109 

95 
118 

97 
116% 


87      Aug.  13 


Sale 
91% 
91% 

109% 
99 

98% 
86% 
95 

106 

110 

106 


Prices. 
July  24 
May  24 
Feb.  19 
April  30 
May  9 
Aug.  4 
June  28 
Feb.  21 
June  8 
May     2 


104      Aug.  27 


96       Aug.     9 


103%  May      1 

109%  Julr   17 

111       Mch.  27 

95      Aug.  25 


118      Feb.   17 


99      Aug.  10     99      Aug.  10 

87      Aug.  23     85%  Aug.  10 

104%  Jan.  50 

106%  Mch.  14 


._   102      Jan.      2 

111       Aug.   17  111       Aug.   17 


119      Jan. 


104%  Aug.     7  104%  Aug.     7 


113 


Sale 
Sale 

99% 
119% 
101% 


Sale 


95% 
114 
114% 


104 

95 
116%  Sale 

95'     Sale 
117% 

95 
113% 


96 


90% 


119 
116% 


121% 
125% 
113% 
111 


106% 


125 
iff 

~93 ' 


111% 

113% 

118 

113%  114% 


70%     72% 
118%  120 


112%  114 
111       


10,000 


112% 
113% 
113% 
112% 
95% 
112% 


1,000 


16,000 
20,000 


3,000 


10,000 

4,000 

12,000 


109% 
ISO 


109 
122% 


101% 


107 
107% 
111% 
111% 
110% 
109% 
93% 
111 


Sale 

106 

111% 


106% 
96 
91 


113% 
116 


90 


32,000     82% 


1,000 

1,000 

626,000 

88.000 

48,000 

14,000 

8.000 

359,000 

7,000 


31,000 

9.000 

25,000 

2,208,000 


96% 
111 

93 
105 
103  % 


101 


Sale 


107% 
114% 


110 


118%  119% 

90      Sale 

103       


112       113% 
110%  113 
104      107 
100 


88% 


108% 


82 
98 


103 


125% 

117% 

96 

104% 


Sale 
102 
100%   100%  100% 

120%  Sale 

116% 


Sale 


103 


2,000 


....  102% 


107% 
115% 
107 

85 

74 
102 

93 
107% 

90 


Sale 
Sale 


Sale 


95 


26,000 
613,000 


'56,000 

55,(10(1 

1  ,000 

4,000 


86% 
34% 


86% 
69 
117 


Sale 
Sale 


Sale 
Sale 
Sale 
96% 


94%  Sale 

103% 

108% 


97       

97%    99 


114       

114%  Rale 
104%  Sale 

96 

81      Sale 
101k 


91 
109 


i% 


95      Aug. 


102       

96%  Sale 

115%  Sale    1115%  Aug.  31 

94% 94%  Aug.  16 

117%  118      Aug.  14 

99      !   98       Aug.  8 

113% 


li  96%  Aug. 
116%  Aug. 

95%  Aug. 
118       Aug. 

98       Aug. 


90% 


111%  .... 

114       

118% 11S%  Aug.  17 

114%  114% 


...   111%  Jan. 

...   110      April 

20    94%  April 

6  115%  Aug. 

10    94%  May 

14  118      April 


8     97 
113 
96 
92 


June 
Jan. 

June 
June 


4  113 


70%     72% 
119%  120 


114 


107% 
107% 
111% 
111% 
111 
109% 
93% 
111 


112 


107% 
114 


114 


96% 


118% 


103 


113 
106 


113 
107 
98% 

89% 

88%    90 


82      Sale 

82 

98 

109%  113 

93  94% 
103%  Sale 
103       103% 
101      101% 

120% 

116% 

94  Hi 
103% 
108% 


94% 


72  }i  Aug.     3 
119%  Aug.   28 


113      Aug.  29 


118%  Aug. 


.  __   114%  Jan.      4 

17  116      May    14 

...  113%  May    15 


72  h  Aug. 
119%  Aug. 


113      Aug. 


3    72%  June 

28  119%  Aug. 
_.'!l22%  Jan. 

29  112%  July 
..  112%  Jan. 


111%  Aug.   14 


95%  Aug.  13 


116      Aug. 
90      Aug. 


113      Aug.  22 


106  Aug. 
97%  Aug. 
89%  Aug. 


81       Aug.  14 


111       Aug. 

94%  Aug. 
103  Aug. 
101  %  Aug. 
100%  Aug. 
120  Aug. 
116       Aug. 

94%  Aug. 
105       Aug. 


105 
109 


May     5 
June  15 


111%  May   21 
109%  May     2 


111%  Aug.     7  111%  Aug.   14 


95%  Aug.  13 


109 
119 


May 
Feb. 


119      Aug. 
94%  Aug. 


95%  Aug.  13 
111     'June  22 

116      Aug.  24 

85      July    24 

108%  Mch.     6 


113%  Aug.  22  111%  July     3 


106  Aug. 
97%  Aug. 
89%  Aug. 


7  106      Aug.     7 


82%  Aug.   17 


111       Aug. 
94%  Aug. 
104%  Aug. 
14  103%  Aug. 
61101%  Aug. 


98       

97%    99 


114       

114%  Sale 
104%  106% 

88 

80      Sale" " 


93 


95 


84% 

37%  Sale 


84%  Sale 

72 

115% 

95% 


91 

109% 
95 


114%  Aug.  31 

104%  Aug.     1 

94       Aug.     2 

80      Aug.  31 


120%  Aug. 

116^  Aug. 

95%  Aug. 

105      Aug. 


24 
13 
22 
22 
28 
2 


95%  April  16 
89%  July  20 
89      Feb.   23 


80%  April  27 


110 
93 

102 

101 
99 

120 


16  116 
29  94 
10  105 
...    110 


95 


90 ! , 
84% 


82%    83 
35%  Sale 


94%  Aug.     9 


84 

Sale 

72 

114% 

96% 

82%  Aug.     4 
35%  Aug.  29 


84  Aug.  31 

72  Aug.  29 

114  Aug.   16 

94  Aug.  11 


115      Aug, 

105       Aug.  27 

96       Aug.  3 

83%  Aug.  2 


June 

Jan. 
%  July 
%  July 
%  June 

Aug. 

Aug. 
%  June 

Aug. 

June 


102%  Feb.      1 


108      Jan.      8 
10  112%  May      5 

104      May 
87%  Jan.      9 
72%  April  28 


94%  Aug. 


93      Mch.  24 
108      Jan.      4 


84       April  14 
0     92       July    20 


83%  Aug.    16 
37%  Aug.     2 


86      Aug.     7 

72%  Aug.   16 

114       Aug.  16 

94       Aug.   11 


82%  Aug. 
34%  Jan. 


83%  July    31 

,69       Jan.      2 

T14      Aug.  16 

94       Aug.    11 

30      Jan.    19 


Highest. 


Sale 

96% 

92 
110 
102% 

98% 

89 

99% 
106 
111% 
108% 


Prices. 
Jan.  30 
April  6 
Feb.  4 
Jan.  19 
May 
Feb. 
Feb. 
Feb. 
June  11 
July   12 


5 
14 

9 
21 


105%  Jan.   29 

111%  May     8 

111%  April  18 

99%  Jan.    18 


118      Feb.   17 


102%  Mch.     2 

90      Jan.   25 

105%  Feb.   13 

107      April  28 

102      Jan.      2 
113%  Feb.    15 


119      Jan. 


105%  May    16 


111% 
110 

97% 
119% 

98% 
119% 

99% 


96% 
92 


Jan.  6 
April  10 
June  26 
Feb.  6 
Feb.  6 
June  8 
Jan.  24 
Jan.  4 
April  12 
June  14 


116  May  24 
119%  Mch.  29 
116%  Feb.     8 


72%  June  22 
123  Jan.  10 
122%  Jan.  4 
116  May  17 
112%  Jan.   31 


108%  Feb.     5 
109      June  15 


114%  Jan.   lfl 
114%  Jan.   25 


114%  June  22 


112      Jan.  16 

120%  Feb.  6 

100%  Feb.  27 

HI      June  22 

124      May  16 

102      Jan.  9 

110      Feb.  23 


115%  Feb.     9 


109  May  25 
99%  Jan.  22 
93%  April  4 
90      Jan.   13 


84%  Jan.   24 


22113% 


94% 
106% 
106% 
102 
126 
119 

97% 
105% 
110 


Feb.  19 
Aug.  13 
Jan.  12 
Jan.  17 
April  6 
Jan.  23 
May  23 
Jan.  18 
Jan.  16 
June  27 


105       Jan.    18 


114      April    5 

116%  Jan.   30 

109      Jan.   30 

98      June     7 

86%  June     8 


93 
110 


Mch.  22 
April    6 


85  %  May      1 
95%  July   23    C 


90%  Feb.     1 

41%  Jan.    20 


88%  Jan.  24 
76%  Feb.  7 
118  Mch.  19 
97%  Jan.  30 
31       April    7 


Sept.,  1906.J 
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West  Shore .    See  N .  Y .  Central . 

W.Va.Cent.*  P.  1st  g.  6s.  1911 

Wheel. &L.  Erie — 1st  g  5s. 1926 

Wheel.  Div.  1st  g.  5s 1928 

Exten.  &  Imp.  g.  5s 1930 

Wh.&  L.E.RR.lstcon.g.4sl949 
20-yr.  equip,  s.  f.  g.  5s. ..1922 

Wilkesbarre&East'n.    See  Erie. 

Will.&SiouxF.  SeeSt.P.M.&M. 

Winona  &3t. P.  SeeChic.&N  W 

Wlscon.Cent.lst  gen.g. ,4s. 1949 


Street   Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945  A 

1st  refund., conv.,g.,  4s.2002  J 

h  Bklyn.City ,  1st  con.  5s.l6-'41  J 

Bklyn.Q.Co&S.gu.g.5s.l6-'41  M 

Bklyn.Un.El.lst  g.4-5s.l950  F 

Stamped  guaranteed. .1950  F 

Kings  Co. Elev.  1st  g.  43.1949  F 

>•      Stamped  guaranteed ..1 949  F 

Nassau  Elec,  guar. ,g. 4s. 1961  J 

€onn.Ry.&  L.— 1st  g.4%s.l951  J 

Stamped  guar.,  4%s 1951  J 

Den.Con.Tram.Co.lst.g.5s  1933  A 
Denv.Tram.Co..con.g.6sl910  J 
Met. Ry.Co. ,1st  gu.  g.  6s. 1911  J 
Det.United  1st  cons.g.4%s  1932  J 
Grand  Rap.  Ry.,  1st  g.  5s. 1916  J 
Havana  Elec.Rv.cons.,g.5s_'52  F 
Inter- Metrop.  coll  4%s._.1956  A 
Internat .Tract. coll  tr  4s. .1949  J 
Louisv.Rv.Co.lst  con.  g.5sl930  J 
Manila  Elec  1st  &  coll  5s.  1953  M 
Metropolit'n  Street — g.5s.l997  F 

Refunding  gold  4s 2002  A 

B'y&7thAv.lst  con.g.5s.l943  J 
Col.&9th  Av.lst  gu.g.5s.l993  M 

Registered 1993  M 

Lex.Av.&P.F.lst.gu.g5sl993  M 

Registered ..1993  M 

Third  Av.lst  con.gu.g  4s  2000  J 

ju     Registered ...2000  J 

*-lst,  gold,  5s 1937  J 

Met.W.S.El.(Ch.)lst  g.4s  .1938  F 
Mil.El.Ry.&Lt.con.g.5s..l926  F 
Minn.St.Rv.lst  con.g.5s  ..1919iJ 
N.Orl.Ry.  &  Lt.gen  4%s..l935IJ 
8t.Jo.Ry.  U.H.&  P. 1st  g.5s  '37  M 


Int 
Peri- 
od. 


J  - 
A  - 
J  -  J 
F  -A 
M-  S 
J  -  J 


J  -  J 


Sales  in 

Aug. 
Par  value 


$ 

3,000 


3,000 


St.Paul  Cy. Cable  con.g.5s_1937 

Guaranteed  gold  5s 1937 

Undergr'd  Elec.Rys.of  London 

Profit-sharing  5s 1908 

Union  El.  (Chic.)  1st  g.  5s.  1945 
United  Rys.St.Lou.lst  g.4sl934 

St  Louis  Tran.gu.imp .53.1924 
UnitedRRs.SanFran.s.f.4s  1927 
W.Chic.St.40-yr.lstcur.5s  1928 

40-year  con.  g.  5s 1936 

Gas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s..  1947 
Bklyn.Un.GasCo.lst  c.g.5s..'45 
Buffalo  Gas  Co.  1st  g.  5s...  1947 
Columbus  Gas  Co.  1st  g.  53.1932 
Consol.  Gas conv.  deb.  6s..  1909 
Detroit  City  Gas  Co.  g.,  5s.  1923 
Det.Gas  Co.  con.  1st  g.  5s. 1918 
Eq.Gas  L.Co.NY.con.g.5s.l932 
G.&Elec.of  Berg.Co.con.g.5s'49 
General  Elec.  deb.  g.  3%s.  1942 
Gr.Rap.Gas-L.Co.lst  g.5s.l915 
Hudson  Co.  Gas,  1st  g.  5s. 1949 
Kan.City  Mo.,  Gas  1st  g.5s  1922 
Kings  Co.  E.  L.  &  P.,  g.  5s. 1937 
Purchase  money  6s.  .  1997 
Ed. El. 111. Bkn. 1st  co.g.  4s. '39 


J 
J 

J 

A 

J 

A  • 

A 

\\ 

M 


J 

U 

A 

J 

J   ■ 

J 

F 

M 

J 

F  ■ 

F 

M 

A  • 

A 

A 

J 


Lac.  Gas  L.lst  g.  5s. May.. 1919  Q  - 

Refund.  <fe  ext.  1st  g.,  5s. 1934  A  - 

Milwaukee  Gas  Lt.  1st  4s..  1927  M  - 

Newark  Con.Gas.con.g.5s    1948  J  - 

N.Y.Gas  El.Lt.H.A  Pow  Co.— 

1st  collat.  trust,  gold  5s.  1948J 

Purch.  money  col.  tr.  g.  4s  '49  F 

Ed.El.Ill.lstconv.g.  5s  .1910  M 

1st  consol.  gold  5s 1995  J 

N.Y.&Q.El.L.&P.lst  c.g.5s.'30  F 
N.Y.&  Rich. Gas  1st  g.  5s. 1921  M  • 
Pat.&  Pas.Gas  &  El.con.g.5s'49  M 
People's  Gas  &  Coke — 

1st  consol.  gold  6s 1943  A 

Refunding,  g.,  5s. 1947  M 

Ch.GasL.&C.lst.gu.g.5s.l937  J 
Consum.Gas  Ch.lst  gu.g5s'36  J 
Mut.Fuel  Gas  1st  gu.g.5s.'47  M 
Syracuse  Lgt.  Co. 1st  g.  5s_1951  J 
Trenton  Gas  &  Elec.lst  g.5s  '49  M 
Utica  E1.L.&  P. 1st  s.f  .g.5s  1950  J 
Westchester  Light,  gold  5s.  1950  J 

Miscellaneous  Bonds. 

Adams  Express  col.tr.g.4s.l948[M 
Amer.SS.of  W.Va.lst  5s_.1920  M 
Bklyn.Fy.of  N.Y.lst  con.g5s'48  F 
ChlcJcA  St.Yd.,col.  g.  53.1915  J 
Det.M.&M.land  gr.incomesl911  A 
Mad.Sq.Gard.lst  gold  5S..1919  M 
M.B.H.&  L.  lim.,  gen.,g.4s!940  M 
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J 
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J 
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O 
J 
J 
J 
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S 
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A 
A 
N 
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o 
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J 
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D 

A 
S 
J 

A 

N 

a 

o 
s 
j 

D 

i  N 

■  D 

■  S 

■  J 
D 


88,000 


36,000 
365,000 


42,000 


42,000 
2,000 


10,000 


12,000 
2,249,000 
30,000 


N.News  Ship. &  D.D.5sl890-'90  J  - 
N.  Y.  Dock  50-vear  g.  4s..  1951  F  - 
Provident  Loan  Soc.g.4%s.l921  M  - 
8t.Jos.Stk. Yds. 1st  g.  4%s.l930  J  - 
St.Louis  Term.  Cupples  Station 

&Prop.Co.lstg.4^s5-20yr'17  J 
So.Yuba  Wat.Co.con.g.6s  1923  J 


Spring  Val. Water  W.'ls't  6sl906 
U.S.Red.&Ref.lst  s.f. g.6s.  1931 


S 
N 
A 
J 
O 
N 
N 
J 
A 
S 
J 

D 
J 

S 

J 


Telegraph  and  Telephone  Bonds 

Am.Tel.fc  Tel.  col.tr.  4s.  ..1920  J 
Commercial  Cable  1st  g.4s.2397  Q 
Met.T.  &T.  1st  s.f.  g.  5s.. 1 918  M 

Reentered     191 SM 

Mich  State  Teleplst  20-yr  is. '24  F  - 

N.Y.&N.J.Tel.gen.  g.  5s   .1920  M 

West.  Un.— Coll.tr.  cur.Ss  1938  J 

Fund.  &  real  est.  4%s  g.l950lM 

Mutual  Union  Tel.  s.f  .63.191 1  M 

No. W.Tel. gu.fund.4Hs  g.  '34  J 


J 
J 

N 
N 
A 
N 

J 
N 
N 

J 


S25.000 

16,000 

72,000 

6,000 

4,000 


2,000 
63~,666 


21,000 


81,000 


270,000 


6,000 
30,000 


Price    about 

Jan.  2, 

1906. 


Bid.       Ask. 

117% 

114      114% 
110% 

111% 

91%  Sale 
96% 


92      Sale 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  I. 


Aug.  1 , 


Bid.       Ask 
106%  Sale 
114 


89 

100 


90      Sale 


108      Sale  104%  Sale 

97%  Sale  95      Sale 

105      104%  109 

105  100%  ... 

112      Sale  106       108%  106      106% 


91       

96 

87H    89 


102% 


Aug.  31. 


Bid.       Ask 

105% 


88% 


90      Sale 


105      106 
93%  .... 
103%  106 


Lowest. 


Sale  Prices. 
106  %  Aug. 


Highest. 


Lowest. 


Sale  Prices. 
106%  Aug.     1 


88%  Aug.  29,  88%  Aug.  29 


S9%  Aug.     4 


104%  Aug.     1 
93      Aug.  27 


93% 

90% 

85        86 

102       


94        94y3 94% 

100      

95      I  90%    94 

85%  Sale 
....     80% 


114% 

90%  Sale 
116% 


118 
95" 


Sale 


115 


107% 


100 


96%  Sale 


86% 


84        87 


IIS 


85 


276.000  165 

2,000! 

106 
114 


2,000 
22",600 


9,000 

22.000 

1 ,000 


169 
104% 


107 
84% 
UOKj 
113% 


96 
110% 
Sale 
113 
118 


112% 
"91% 


Sale 


115% 
106% 


116% 
93% 


103 


90 
114" 


94%     96 


105%  Aug.  21 


91%  .... 

85%    86 

102%  .... 


94% 


93 
84% 


95 
Sale 


95% 
108% 

84 
109% 
115 


98% 
Sale 

86 
111 
118 


114 
"91% 


114% 
91% 


92 
116% 


111 


89% 
101% 


104 
114 


94% 


95%    97  H    95%    98% 
84      Sale      83      Sale 


107      107% 
70        70% 


108      108% 
97      


121% 

93 
108      108% 
/04% 

92%     93 


101% 
100 


86% 


105 
94 


117%  120 


104% 

104% 

93%    94% 


108      109 

90        91 

102 

117 


121% 
f02% 


105% 


19,000 


3,000 


33,000 


123 

107 

106% 

106%  107% 

103% 

106% 


108% 


103%  104% 


45 


77 


97      Sale 
99       

100% 


5,000  100      Sale 


109% 


97% 


5.000 
17,000 


104% 
/07% 
104% 
104% 


104       105% 

85        85% 

101% 


97%  101 


125 


107 

100%  104% 


105 
104 


103!^ 
97% 


47 


107       108 

70%  Sale 
141       142% 


102 


86%     90 


105 


117%  120 


102 


105 
103 


91       Aug.     6 
85      Aug.  27 


93%  Aug.  13 


92%  Aug. 
83%  Aug. 
79%  Aug. 


108%  Aug. 

84      Aug. 

110      Aug. 

116%  Aug. 


7 
2  s 
30 
29 


115       Aug. 
"91  ""Aug". 


29 


90%  Aug.  29 


105%  Aug.  16 
96      Aug.     2 


107      Aug.  17 


Sale  Prices. 
106%  Aug.     1 
112      June  22 
112%  Feb.     9 


Highest. 


87%  May      2 


90%  Aug.  29 


91       Aug.  29 
85%  Aug.  28 


94%  Aug.  13 


92%  Aug.  23 
85%  Aug.  20 
81%  Aug.   16 


108%  Aug.  31 

86      Aug.  20! 

110%  Aug.     6 

116%  Aug.  29: 


115      Aug.  29 


91%  Aug.  29 


104%  Aug. 
92  July 
106  May 
100  May 
105%  Aug. 
110      Feb. 


90 

89 
85 


Feb. 
May 

Aug. 


102      Men. 
100%  Jan. 


93%  July     3 


92  3  g  Aug. 
80%  July 
79      July 


98  May 
108%  Aug. 

83  May 
110  July 
113      July 


112%  July 
"91  """July 


23 


2s 


90      Aug.     8 


94%  Aug.     9 


83      Aug.  31 


91       Aug.  20 


95%  Aug.  27 


115%  July 

93%  July 

109      July 

107%  F^r>. 

89%  July 


93%  July  24 


84       Aug.  23 


85%  July  27 
96%  April  12 
71       April  20 


107 
70 


Aug.  29 
Aug.  30 


139%  Aug.  20 
102%  Aug.     8 


104      Aug.     8 


93%  Aug.  17 


108      Aug.  30 
72  %  Aug.  29 


Sale  Pricet. 
109      June  13 
114      Jan.     4 
112%  Feb.    0 


93%  Jan.   22 


95      Jan.    12 


109     Jan. 

26 

100     Jan. 

26 

107      June 

14 

104      April  11 

113%  Jan. 

24 

110     Feb. 

6 

95      Jan. 

26 

96 X  Jan. 

16 

89%  Jan. 

18 

102      Men. 

29 

102%  Jan. 

17 

96%  Men.  31 


95%  Jan.  30 
90  k,  May  14 
84     .June  28 


100%  May  10 
117  Jan.  12 
92  Jan.  27 
116%  Jan.  3 
119%  Jan.   12 


116%  Men.  24 


95%  Jan.   15 


119      Jan.    11 

93%  July     3 

103      July    18 

107%  Feb.   14 

92%  June  27 


98%  May   22 


88%  Jan.  13 
96%  April  13 
90     Feb.     2 


107 
70 


Aug.  29 
May   25 


143       Aug.   24  137 
102%  Aug.     8  102 


April  26 
Jan.   11 


104      Aug.  10 
"94  ""Aug."  22 


84%  Sale 
101%  .... 
113 

98      100 
101 


105%  105%  Aug.  30  105%  Aug.  30 


104 
103 


125 
106% 


100%  104% 


105 


104% 


50 
"72" 


84%  Aug.  31 
101%  Aug.     6 


85%  Aug.  28 
101%  Aug.     6 


86%  Feb.     6 


105 
95 


June  28 
Feb.     8 


121      Feb.  23 

93%  Men.  13 

104      May  24 

103%  May  26 

93      Jan.  16 


105  June 
84%  Aug. 
101%  Aug. 
113H  June 
100%  May 


117  April  30 
103H  April  14 
107  Jan.  3 
105      June     1 


113%  Jan.    H 
80%  Jan.      3 


168%  Jan.   26 
104      May    2* 


90      Mch.   IS 


108%  April  24 
98      July   24 


1 22      Feb.     6 

93%  Mch.  13 

108^  .Ian.    26 

104%  July    20 

94%  Men.     6 


109%  Jan.  16 
92  Jan.  24 
104%  Feb.  13 
118  April  2 
104%  Jan.   2fl 


123      Feb. 
107%  Jan. 

107  Jan 

108  Feb. 


8 

3 

a 

16 


i\: 


106      Mch.  28,108%  Feb.     3 


104      Aug.     2  104%  Aug.  30  102      Mch.     6 

46%  Feb!  "3 

69%  Aug."8!  69%  Aug."  8  " 


69%  Aug.     8 


94%    94%     95        93%  Aug.     6    95      Aug.  28     93%  Aug 

...     99      Mch.  17 


104%  Feb.  II 
58""JanJ"ia 
78      Jan.      8 


98  Jan.   26 

99  Mci-   17 


99 


95% 


97% 


91% 


98%  Aug."  28    99"  "Aug".  10    95      May      2 


90%  July    16 
96%  June  15 


97%  102 


101%  July     3 


108 

Sale     102%  104 
101%  .--- 


104%  Sale     104%  Aug.  ?.i  105%  Aug.     7  104%  A 

1113       1 02 %  Aug.  28  103%  Aug.     9  102      May      1 
101% 106%  Men.   15 


103      June  20 


95%  Jan.    IS 
98      Jan.    10 


101%  July     3 


109%  Men.  IS 

April  19 

107       Jan      15 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxiii. 


BONDS. 

N    Y   STOCK  EXCHANGE. 


Int.     Sales  in    Price    about 
Peri-     Aug,  Jan.  2. 

od.    Par  value        1906. 


PRICES  IN  AUGUST. 


RAXGE  SINCE  J  AN.  I. 


Aug.  1.         Aug.  31. 


Lowe&l. 


Highest. 


Lowest. 


Highest. 


Manufacturing  &  Indus.  Bonds. 

Ani.Gotton  Oil  deben  4%s.l915  Q  -  F 
Am.  Hide  &  L.lst  s.f.g.6s.l919  M  -  S 
Am.  Ice  Securities  deb.g.6s  1925  A  -  O 
Am.  SDirits  Mfg.  1st  g.  6s. .1915  M  -  S 

Am.  Thread  1st  4s 1919  J   -  J 

Am.  Tobacco  40-year.  g.  6s  1944  A  -  O 

Registered 1944  A  -  O 

4s 1951  F  -  A 

Registered 1951  F  -  A' 

Beth.  Steel  1st  ext.  s.f.5s.l926  J  -  J| 
Central  Leather  20-vr-g-5s  - 19251  A  -  O 
Consol.Tobacco.50-yr.g.4s.l951  F  -  Ai 
Distillers'  S.  C.  conv. 1st  g.5s  "27  A  -  O 
Illinois  Steel  Co..  deb.,  5s.  1910  J   -  Jl 

Non-conv.  deben.  5s 1913  A  -  O 

Internat  .Paper  1st  con.g.6sl918  F  -  A I 
Cons,  conv.,  s.  f.,  gold  5s  1935' J  -  J 
Int.St.Pump  10-vr.deb.6s.l913|J  -  J 
Knickerb.Ice  (Chic.)lst  g.5s.'28  A  -  O 
Lackaw.Steel  1st  conv.  5S.1923  A  -  O 
Nat.StarchMfg.Co.lst  g.6s.l920  M  -  N 
Nat.StarchCo.s.f.deb.g.5s.l925;J  -  J 
Reoub.I.&5.1st&col.tr.5s.l934  A  -  O 
U.S.Leathers.f.deb.g.6s.-1913;M  -  Ni 
TJ.S.Realtv&Imp.deb.g.5s.l924  J  -  J 
U.S.Steel  Corp.s.f .g.5s.April  '63{  M  -  N 

Registered April,    1963  M  -  N 

Va.-Car.Chem.coll.tr.s.f.g.5s'12  A  -  O 

Coal  and  Iron  Bonds. 
Col. Fuel&I.Co.gen.s.f.g.5s  1943  F  -  A 
Convertible  deb.  g.5s..  .1911  F  -  A 
Col.C.&  I.Dev.Co..gu.g.5s'06lJ  -  J 
Col.Fuel  Co.  gen.  gold  6s  1919  M  -  N. 
Gr.  Rtv.Coal  &  C.  1st  g.  6s  '19  A  -  O 
80I. Indus. 1st  conv .g. 5s. gu.A'34  F  -  A| 

1st  coll.  tr.  5s,  gu.  B 1934  F  -  A! 

Co^sol.Ind  Coal  1st  30-yr.5s  '35! J  _D 
Continen. Coal,  1st  s.f.gu.g.5s'52F  -  A 
Jeff. &Clear.C.&I. 1st  g.5s  .1926  J  -  D 

2dg.5s 1926;J   -  D: 

Kan.&  H.C.&C.lst  gu.g.5s.'51  J  -  J 
Tenn.C.I.&RR.  gen.  5S...1951J  -  J 
Birm  Div.  1st  cons.  6s. .1917  J  -  J 
Tenn.  Div.  1st  g.  6s.Jan.  1917  A  -  O 
Cah.C.M.Co.lst  gu.g.6s_1922  J  -  D 
De  Bar  C.&  I.Co.gu.g.6s.l910  F  -  A 
Va  Ir.Coal  &  Coke  1st  g  .5s.  1949  IVt  -  S 


S 

2,000 

100,000 

52,000 

i.'doo 

198,000 


Bid. 
97% 
99  % 
87% 

100  % 
90 

115 


Ask. 

98  % 
Sale 
Sale 
102% 

Sale 


Bid. 


Ask.  Bid.       Ask.     Sale  Prices.       Sale  Prices. 


96     |__ 94       Aug.   13  94       Aug.   17 

90%    91         91       90^  Aug.     7  91       Aug.  23 

8S%'  93      Bale    ;  88%  Aug.   10  93%  Aug.  22 

102%    37       102% 


90 
113 


Sale 


1,063,000 


1,000 

234,000 

30,000 

282,000 


80% 
7<S% 

166% 

80% 
83 


89% 1   90      Aug.     7 

112%  Sale     112      Aug.  27 


Sale    1    77%  Sale       78%  Sale       76%  Aug.  20 


96 

Sale       99%  Sale 
Sale        77        77% 
Sale       86% 


9,000 

13,000 

1,000 


110% 

92% 

101% 


Sale 
99 


16,000 


6,000 


106% 
86 
66% 


Sale 


1C7% 

94 
101 

99% 
104 


Sale 
Sale 
103 


95        96      Aug.     4 

99%  Sale  99  Aug.  25 
78  79  I  77%  Aug.  17 
89        89%!  87      Aug.     6 


106%  107 

94       

102% 


Sale 


75 


64 ,000 

3.205,000 

127,000 

38.00U, 


108 
95  ya 
96% 
97% 
92 


109 

99%     92% 

Sale        98% 

Sale 
93 


1,000  103      104 


102 


98 
109% 

93 
Sale 

98% 


103% 

90 

75       

97%  .... 
109       111 
90        91 
98%  Sale 


90 
113 


Aug. 
Aug. 


79      Aug.  22 


96      Aug.     4 

100       Aug.   21 

79      Aug.  29 

89%  Aug.  30 


S(dc 

94 

90 

86% 

99 

88% 
110 
112 

76% 

77% 

96 

96% 

77% 

81 


Prices.    ' 

Aug.  13 

July  3 

July  20 

May  2 

July  24 

July  3 

July  10 

Aug.  20 
April  30 

Aug.  4 

May  3 

Aug.  17 

May  2! 


Sale 

98 
100% 

94 
104 

91% 
117% 
116% 

84 

80% 

96 
102% 

83% 

90 


Prices. 
Jan.  17 
Jan.  31 
Men.  28 
June  18 
April  30 
Feb.  9 
Feb.  6 
Jan.   22 


Jan. 
Aus 


2 

4 


Jan.  16 
Jan.  22 
May    25 


107      Aug. 

94      Aug. 

103      Aug. 


18  107%  Aug.  6 
ll  94%  Aug.  30 
9  103       Aug.     i) 


103%  Aug.   23 


98       Aug.     6 


97%  102 


102 


26,000 
1,705,000 


78% 
78 


Sale 
Sale 


103% 

101% 

99% 


74% 
74% 


Sale 

Sale 

99 


100% 


97%  102 
85       


102 


76%  Sale 


26.000 
1 .000 


..   105 

100%    97 

110     1106      108 
112       107%  109 


1,000 
12  000 


103% 
92 


106     i    98       

Sale    |]  96%    97 


98 
108 


103 
Sale" 


90%  Aug. 

98  %  Aug. 

98%  Aug. 

100      Aug. 


107      Aug.  181 10%  Jan.   26 

94      Aug.     1100      Jan.     3 

101%  Jan.     5  104%  June  22 


104      Aug.  30 


98      Aug.    8 


30  92      Aug. 

31  98%  Aug. 
27|    98%  Aug. 

6  100%  Aug. 


97%  Aug.     7 


74%  Aug. 
74%  Aug. 


97 
108 


Aug.     S 
Aug.  31 


100 


98 


100      Aug.  27 
97       Aug.   21 


97%  Aug.     7 


102%  May 
85      Jan. 
73      April 
98      Aug. 

107  May 
90%  Aug. 
95%  May 
95%  May 
98%  June 

97%  Aug. 
88      July 


7|108% 
5    93% 

111  77 
61  98 
2;  109% 

30l  99% 
2100% 
4  100% 

12  101% 


Jan.  25 
Men.  7 
Jan.  17 
Aug.  8 
Feb.  10 
Jan.  26 
April  17 
April  18 
Feb.     7 


7  105      Jan. 
24  102%  Jan. 


22 

27 


75%  Aug.     1 
77       Aug.  30 


102%  April  25|102%  April  2 
71%  May  2  88%  Jan.  27 
73      April  30    83%  Jan.   26 


98      Aug.  30 
108      Aug.  31 


100      Aug.  27| 
98       Aug.   27 


97  Aug.  8  101%  Jan.  29 
106%  July  18  111  June  20 
109      June  291 10%  Feb.  20 

166""  ~Aug!~27  103 H'TOk'H 
91%  Jan.    15    98%  Feb.     5 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.         b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.         s  Option  sales 

STOCKS.— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS .  SALES  TO  SEPT.  1 . 

N  Y  STOCK  EXCHANGE 


Par. 
Ann  Arbor 100 

Atchison  Top.&  S.  Fe.100 

Preferred    100| 

Atlan.  Coast  Line  RR.100 
Baltimore  &  Ohio 100 

Preferred    1 00 

Boston  &  NY  A  L ,  pref .  1 00 
Brooklyn  Rap  Transit.  100 
Buff.  Roch.  &  Pittsb'g.100 

Preferred 100' 

Buffalo  &  Susq.  Pref..  50i 
Canadian  Pacific 1 00 

Subscription  receipts 

Canada  Southern 100' 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chic.  Burl.  &Quincy.-100 
Chic.  &  East  111.,  pref.  100 
Chicago  Great  Western  100 

4p.  c.  deb 100 

5p.c.  pref.  A 100 

4  p.  c.  pref.  B 100 

Chic.  Milw.  &  St.  Paul.  100 

Preferred 100| 

Rights 

Chicago  &  North  West.  100 

Preferred... 100' 

Chic.  R.  I.  &  Pacific. ..100 
Cole.  St.  P.  M.  &  O...100 

Preferred 100J 

ChJc.  Term.  Trans.  RR  100 

Preferred 100 

Chic.  Union  Traction..  100 

Preferred 100 

Clev.  Cin.  Chic.  &  St. L.  100 

Preferred 100 

Clev.  Lor.  &  Wheeling, 100 

Preferred 1001 

Cleve  &  Pittsb,  guar..  50, 
Colorado  <t  Southern. .100 

1st    pref 100, 

2d  pref 1 00 

Delaware  A  Hudson 100 

Del.  Lack.  <*:  Western  50| 
Denver  &  Rio  Grande -100 

Preferred        100 

Des  Moinps  <t  Ft.  D...100 
Det.  South., Tr.  Co.  ctfs.J 

Pref.,Tr.  Go.  ctfa 

Detroit  United  Kv 100 

Duliith  S.  S.  &  Atl 100 

Preferred 100 

Ene 100 

1st,  preferred.      100 

2d   preferred 100i 

Evansvflle  &  Terre  11  . .  50 

Preferred 50 

Ft. Worth  <fc  Den.C.stmpd. 
Great  Northern,  pref  100 
Green  Bay  .v  Western   100 

Debt  certificates  A    1000 

Debt  certificates  B   1000 
Havana  Electrc  Ry...l00 

Preferred 1 00 


In  Aug. 

Shares. 

1,321,250 

11,310 

32,045 

333,521 

1  660 

10 

412,219 


121,525 
1  700 
1  500 
J   100 

205,900 
4 

37^725 

500 

1,400 

10,200 

157,695 

24,494 

J23.201 

190,167 

2,620 

"  L300 

610 

200 

500 

12,655 

22,800 

17,100 

300 


Price  about 
Since        January  2, 
Jan    1.    !        1906. 


PRICES  IN  AUGUST. 


Aug.  1. 


71,600 

10.800 

10,725 

24,100 

900 

51,400 

4,850 

320 

100 


2,110 

9,350 

5,510 

672,750 

L7,135 

25,650 


1,100 

48",  200 


25 
4,280 
1,250 


Shares. 

10 

3,946,436 

79,118 

211,380 

2,082,711, 

16,248 

10 

5,431,526 

700 


Bid.       Ask. 


89% 
105% 
159 
113% 

97 


Sale 
Sale 
Sale 
Sale 
98 


580 

1,129,697 

3,310 

9,650 

29,560 

1,046,506 

50 

100 

572,145 

4,736 

19,632- 

143,777 

4,893,535 

44,496' 

123,201 

466,924 

10,455 


89 
,145 
155 

,  83 
174% 


Sale 
157 
175 
86 
Sale 


70 
223% 

56% 
182 


71 
Sale 
Sale 


21% 

83% 

75 

35 
181% 
189% 


Sale 

85 

76 

Sale 

Sale 


Bid. 

30 

92% 
101 
141% 
121 

93 
110 

78% 
135 
140 

80 
165% 


Ask 

40 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale 
145 
180 
88 
Sale 


67%  Sale 

229%  Sale 

58%  Sale 

200       

150 

18%  Sale 
81         83 
74        76 
26%  Sale] 
181       Sale 


190%  193      Sale 


14, 

2 

22, 

23 

330, 

183, 

117. 

1 

1, 


221 
240 


Sale     202 
250     ,230 


Sale 
Sale 


596, 

98 

122 

202, 

21 

725 

56 


095  188 
320i|188 
470U    14 

xoo 

175!  12% 
450'  42 
lS4!'l07% 
500  118% 
650  75 
300  105 
21 
142 
819 


,201 
570 
300 
500 
,315 
1 95 
167 
335 

107 

360 

1173 

,303 

15 

1,3x0,598 


182 
30% 
69% 
481  I   54% 
650  224 
588  460 
L30     39% 


191 
195 
Sale 

38 
Sale 
Sale 
Sale 
121 

85 
110% 


2,1 

55, 

01,1 

82,1 

,  1  I5,i 

L57, 

109, 

1.1 

2,i 


87% 
24 
10 
35 
95 
al9% 
39 !  i 

4X% 
XI 
74 
76 
85 

73% 
291 


Hale 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 

27 

11 

40 
Sale 
Sale 

40% 
Siile 

Sale 
Sale 

Sale 

95 

76 
Sale 


1170 
180 
!   13 

29 
4% 

13% 

94'.. 
113% 

90 
105 
177 
I  38 
,   70% 

53 
220 
500 

13  '  , 

SI 

a20 

7 
25 
93 

IS"., 
37% 

I  •'.'. 
79% 
70', 
68 
88 
100 

295% 


178 
188 

13% 
Sale 
Sale 
Sale 
Sale 
115 

97% 
114% 
180 
Sale 
Sale 
Sale 

Sale 

540 

Sale 

Sale 

Sale 

10 

35 
Sale 

Sale 

Sale 

Sale 
Sale 
Sale 

TO 

95 


Sale 


1,396    20      Sale 
33,010     34%    35% 
10,680     78%    80 


Aug.  31. 


Bid.       Ask 

30  40 
106%  Sale 
101  Sale 
143  Sale 
117%  Sale 

92%  Sale 
110       

75%  Sale 
132  145 
137       

80  88 
xl73%Sale 


64 
232 

64% 
200 


67 
Sale 
Sale 


18 

82% 

76% 

27 
176% 
197 

17% 
210 
230 


150 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
239 


Lowest. 


Sale  Prices. 


92%  Aug. 
100%  Aug. 
141  Aug. 
xll6     Aug. 

92%  Aug.  14 
alio    Aug.  10 

74%  Aug.  14 


9 

11 

1 

28 


164%  Aug. 
163       Aug. 

66  Aug. 
229       Aug. 

58%  Aug. 
O205     Aug. 


4 
15 

10 

24 

1 

15 


180 
182 

12 

27 
4% 


185 

190 

14 

30 

5 


17%  Sale 
91%    95% 


113 

114 

90 

97% 

105 

114% 

173 

179 

37% 

38 

69 

Sale 

50%rSale 

217% 

Sale 

501 

545 

43%  Sale 

85  ' , 

SO', 

15 

22 

X 

10 

25 

35 

93% 

95 

19%  Sale 

30 

42 

45% 

Sale 

77', 

Sale 

71%  Sale 

65 

70 

90 

95 

17%  Aug. 

79%  Aug. 

76      Aug. 

26  Aug. 
cl74%Aug. 
193       Aug. 

15%  Aug. 
202  Aug. 
225       Aug. 


Highest. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 


108%  Aug.  29 
101%  Aug.  20: 
149%  Aug.  21i 
122%  Aug.  14 

93       Aug.     9- 
alio    Aug.  10  ' 

81       Aug.     61' 


179%  Aug 
174       Aug, 

68%  Aug 
232       Aug 

65%  Aug 
a205    Aug, 


Sale 
a30 

85% 

98* 

13m 

105% 

92 
110 

71 
140 


Prices.    1    Sale 
Mch.   19a30 
May      21108% 
July     3  106 
July     3  167% 
May      2  122% 
June  27    99 H 
Aug.   10  110 
July    12    94% 
May    25  153 


Prices. 
Men.  19 
Aug.  29 
Jan 
Jan 
Aug 
Jan 
Aug.  10 
Jan.   26 
Jan.    11 


3 
20 

14 
5 


19%  Aug, 
82%  Aug 
77%  Aug, 
28%  Aug, 

193%  Aug, 

218  Aug, 
18       Aug, 

215       Aug. 

239       Aug, 


83 
29   155% 
29,  153% 

1     65% 
31   204 
30(,   53% 
15|a205 
.--126% 
20|    16 
28;!   79% 
18,i   72% 

7    25 
21   155% 
27||177H 
251    15% 
24  192 
18|225 


177% 
181 

13 

29 
4% 

13'., 

92% 
113% 


Aug. 
Aug. 
Aug, 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 


7 

21 

14 

1 

9 

1 

9 

29 


36% 

OS', 

50 

216 
500', 

42 

84 

21 
8 


Aug 
Aug, 
Aug, 
Aug, 
Aug, 
Aug, 
Aug, 
Aug, 
Aug. 


18 

31 

29 

23 

22 

9 

1 

2 

24 


93 

17", 

37 

12% 

•r77% 
69% 


Aug, 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


1 
7 
3 
4 
25 
8 


90 


Aug. 
327%  Sale     293%  Aug. 


LO 


17 


IS 

89 


45 

80 


47 
90 


17 
43 
87 


Jan. 

May 

July 

June 

May 

April 

Aug. 

June 

June 

Aug. 

July 

July 

May 

May 

Aug. 

April 

Aug. 


12    87 

2  179% 

3  174 
30    70% 

2  239% 
28  i  65% 
15|a220 
271126^ 
28  23% 
31 !  86% 
13,  80 
21     39% 

2;193% 

2i218 
20|  18 
271240 

9j270 


Feb.      8 

Aug.  29 
Aug.  29 
Jan.  8 
May  24 
Aug.  30 
June  19 
June  27 
Jan.  20 
Jan.  17 
Jan.  31 
Jan.  22 
Aug.  21 
Aug.  27 
Aug.  25 
Jan.  15 
Men.  30 


184  Aug, 
186       Aug. 

13       Aug. 

33  Aug. 
5%  Aug. 

18       Aug. 

98%  Aug. 
113%  Aug. 


14  168 
24  176 


23 
20 

2 
29 
20 
15 


:;s', 
71% 
53% 

226 

530 

45% 

87% 

22% 

9% 


Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 

lug. 
Aug. 


95%  Aug. 
20%  Aug. 
42%  Aug. 

47%     lug 

70 7s  Aug. 
72%  Aug. 


94       Aug.     2 


334       Aug.  30 


9% 
27 
3% 
11% 
90% 
110 
85 
105 
a  176 
29% 
66% 
43 
20  1X9 
29  437% 
20     36% 
83  '  -. 
20 
8 
27 
190% 
10 
.T2 

38% 
75 

62  a 

75 

80 
a74 
275 


2 

2"  I 

30 
25 
15 
27 


Aug.  10  17 
Aug.  22  53 
Aug.   10    93 


Aug.    IX 
Aug.   II 


June 

June 

April 

April 

May 

July 

May 

July 

Jan. 

July 

July 

Jan. 

April 

May 

May 

May 

May 

July 

Feb. 

Aug. 

June 

July 

July 

April 

May 

Mav 

April 

Jan. 

July 

May 

May 


28!  198 
281202 

19  18% 
27  42% 
21     13% 

12  47% 
2' 109% 

19J118 

23  96 
11112 

9tal76 
4|   38% 
30|   73% 
2!  56% 
2231 
2  560 

2  51% 

3  91% 

20  23% 

21  11 

27  85 
10  102 

13  22% 

28  45 

2  50% 

2  83 
27  76  H 

8  76 
13  94 

24  o74 
2  34S 


Jan.  15 
Jan.  15 
Jan.  19 
Jan.  22 
Feb.  20 
Mch.  12 
Jan.  15 
Jan.  23 
June  20 
Jan.  24 
July'  9 
Aug.  7 
Feb.  20 
Jan.  12 
June  12 
May  24 
Jan.  26 
Jan.  22 
Jan.  26 
Jan.  22 
Jan.  18 
Feb.  9 
Jan.  11 
Jan.  11 
Jan.  16 
Jan.  15 
Jan.  16 
Jan.  2 
Aug.  2 
May  24 
Feb.  9 


86  May  12  92%  Jan.  22 
16  July  12|  23!^  -'an.  19 
33%  Jan.  19  58   Aug.  14 


Aug.  11  77%  Jan.  151  97%  May   8 


Sept.,  190»1 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS.  SALES  TO  SEPT.  1 

NY  STOCK  EXCHANGE 


i      Since 
In  Aug.      Jan.  1. 


Par 

Hocking  Valley 1 00 

Preferred 100 

Illinois  Central., 100 

Leased  Line  4%  st'k.100 
Interb-Met  vot.  tr.  cis.100 

Preferred ...100 

Iowa  Central 100 

Preferred 100 

Kanawha  &  Michigan.  100 
K  C  Ft  S  &  M  tr  ctfs  pfd.. 
Kansas  City  So 100 

Preferred. 100[ 

Keokuk  &  Des  Moines  .100 

Preferred 100 

Kingston  &  Pembroke.. 50 
Lake  Erie  &  Western..  100 

Preferred 100; 

Lake  Shore  &  Mich  So  .100, 

Long  Island 50 

Louisville  &  Nashville.  100 

Manhattan  Railway 100 

Met  Securities,  sub  rects.. 
Metropolitan  Street.. .100 

Mexican  Central 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

M  St  P  &  S  Ste  Marie. 100 

Preferred 100 

Mo  Kansas  &  Texas  — 100 

Preferred. 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  of   Mexico   pref.-lOO 

2d  preferred 100 

New  Orleans  Ry.  &  Lt — 

Preferred 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chic  &  St  Louis. .100 

1st  preferred 100 

2d  preferred  _ .  _ 1 001 

N  Y  Lack  &  Western  .100 
N  Y  New  Hav  &  Hart.  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western.. .100 1 

Pref   (adjustment).. 1001 

Northern  Pacific 1 00 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Ch  &  St  L...100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic. 100, 
RR  Securities  Ser  A.  1000 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  .100 
Rock  Island  Co 100 

Preferred 100 

Rome  Watertown  &  OglOO 

Rutland ,  preferred 1 00 

8t  Joseph  &  Gr  Island.  100 

1st  preferred 100 

2d  preferred. 100 

St  L  &  S  F,  1st  pref.. .100 

2d  preferred 100 

C  &  E  111  stk  tr  ctfs.  100 

New  4%  stock  tr  ctfs_ 

Pref  stock  tr  ctfs  .100 

8t  Louis  Southwest.. .100 

Preferred 100 

Southern  Pacific  Co ..-100 

Preferred 100 

Southern  vot  tr  ctfs.fc.100 

Preferred   do   do    .-100 

M  &  O  stock  tr  ctfs 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)-_100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Rights 

Union   Pacific 100 

Preferred 100 

United  Rys  Inv  of  S  Fr.100 

Preferred 100 

United  Rys  St  L  pref.  100 

Vandalia ..100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie. 100 

1st  preferred 100 

2d  preferred IOC 

Wisconsin   Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 

Allis-Chalmer8 100 

Preferred 100 

Amalgamated  Copper.  100 
Am  Agricul  Chemical  .100 

Preferred  _. 100 

American  Beet  Sugar..  100 

Preferred 1 00 

Amer  Car  &  Foundry . .  1 00 

Preferred 100 

American  Coal 25 

American  Cotton  Oil ..100 

Preferred 100 

Amer  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine.  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 
American    Linseed 100 

Preferred.. 100 


Shares. 


2,050 
17,277 

84"  148 

33,260 

9,000 

8,300 

1,662 

114 

17,900 

42,500 


600 
425 


700 

270,835 

1,550 


700 

22,100 

555 

4,700 

700 

7,400 

1,150 

88,400 

32,750 

271,800 


1,400 

20,200 

3,200 

200 

600 

264,259 

30.050 


Shares. 

20,545 

41,365 

264,430 

263 

762,385 

192,099 

95,353 

57,544 

50,924 

10,543 

242,235 

190,660 

500 


Price  about 

January  2, 

1906. 


PRICES  IX    AUGUST. 


RANGE  SINCE  JAN.   1. 


Did. 

Ask. 

117 

Sale 

95 

Sale 

175% 

Sale 

103J-3 

3,500 

410 

77,700 
120,745 


2,000< 

20,895 

1,411 

3 

34,635, 

1,249,789 

43,758! 

167,250 

265,053 

661,435, 

4,922! 

36,673 

5,230 

98,600 

44,092 

1,038,335 

289,155; 

1,466,782! 

204 

6,870 

74,750, 

8,860; 

800i 

800' 

1,488,876 

213,570 

800 

23,200 


29%  Sale 
59%  Sale 
57  Sale 
82%  83 
35  Sale 
6734  Sale 
15  17 
45        50 


40 

90 
310 

68 

152% 
161% 

73  % 
124% 

25% 
al43 

81% 
100 
144% 
176 

37 

70 
100% 


Sale 
98 
325 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
100% 
Sale 
Sale 
Sale 
Sale 
Sale 


Aug.  1. 


Bid. 


94% 
174 
101 

38% 

78 

27 

51% 

68% 

80 

27 

55 

10 

40 


Ask. 
129 

96 
176 


Sale 

Sale 

Sale 

Sale 

71 

81 

Sale 

Sale 

15 

50 


Aug.  31. 

Bid.       Ask. 

127 

95         97 

al73%Sale 
98       101 
38      Sale 
78%  Sale 
29%     30 
51%    52% 
65         70 
79         81 
28      Sale 
58%  Sale 
10         15 
40         50 


Lowest. 


31 
80 


36 

88 


62  70 
143%  Sale 
147       150 


147  Sale 
38%  39 
19%    21 


108  Sale 
21       Sale 

180      200 
62        64% 
90        92% 

154      Sale 

172%  Sale 
34%  Sale 
68%  Sale 
94      Sale 


138  142 
38%  Sale 
20      Sale 


152%  Sale 

69%  Sale 

118      120 

88      Sale 


347,075 
1,700 


300 

2,404,391 

2,500 

3,700 

800 

14 


,060,900 

2,956 

1,950 

18 

273,834 

32,000 


900 
200 
300 
100 
7,100 


26,000 

41,500 

3,108,195 

7,106 

286,585 

3,505 

100 

85,370 

1,710 

1,800 

7,680 

17,280 

9,193 


4,881,650 

3,201 

14,905 

14,612 


200 

16,975 

26,900 

628 

10,300 

3,200 

4,400 

12,127 

15,646 


16 

593 

1,010 

3 

2,639 

155 

20 

8,811 

17 

19 

2 


23 


3 

,374 
25 
41 

,129 
243 


662  197 
,792     52% 
,188'   85% 
375  j  92% 
,167-205 
,750  103 
500  100 
,529  103 
,886:144% 
,000     41 
,456     80  Ji 
,465| 

70  181 
,270     94% 
,460  139 


Sale 
Sale 
Sale 

93% 
Sale 
104% 
106 
106 
Sale 

46 

86 
106 


446 
968 


8 
9 
7 
4 
86 


92% 

96% 

51,208 

,925     24% 

,750!   62% 

464!  1 134 

'    40 

,600 

,729{:   62% 
■075! 
,830     67 


98 
Sale 
Sale 
Sale 


Sale 
Sale 


Sale 


137%  Sale 
66%  Sale 

114  119 
87         89 


193%  197% 
47%  Sale 
90%  Sale 


204%  Sale 

131%  Sale 

100       108 

130      134 

130%  Sale 

42%  Sale 

80        82 

105       108 

al77%Sale 

90        93% 

131%  Sale 

93      Sale 

95      Sale 

200       

25%  Sale 

64%  Sale 

130       13T4 

51         62 


,244 
200 


180 

142 

7,343 

52 

3,166 

54 

471 
27 
33 
64 
74 

117 

31 

24,658 

28 

100 

147 

5 

1 

388 

440 

99 

90 

37 

35 

72 

65 


47% 
178 
,   74 
265  129 
425: '   22 
,345     56% 
,772'   66% 
507  117% 
,286/   36 
,685.  100% 
800     98 
,790/   33% 
,940]  135 


,150 

340 
,129 
,058 

100 

,596  105 
,445  150% 

629     99% 


32% 
35% 
57 
117% 


72 
Sale 
ISO 

77 
135 
Sale 
Sale 
Sale 
118% 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


932 
,202 
,770 
,846 
,490 
,624 

228 

010 
,360 
,239 
,747 

116 


88% 
88% 
85% 


Sale 
Sale 
Sale 
Sale 
Sale 


20% 

41 

32% 

18% 

42 

26% 

28% 

61 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


64        71% 
44%  Sale 

187 

75 

120  135 
20%  22% 
52%  Sale 
74%  Sale 
117%  Sale 
36%  Sale 
99      Sale 


31 

75 


35 

81 


65         70 

148%  Sale 
147       150 


106 

21 
190 

72% 

90 
151 
170 

35% 

70 

97 


110% 
Sale 
Sale 
Sale 

99 
156 
174 

36 
Sale 
Sale 


142  145 
45  Sale 
21%  Sale 


143%  Sale 
66        68 

114  120 
86        90 


194 

50 

93 

90% 
216 
125 
100 
125 
141% 

43 

83% 
107% 
172 

90 
136% 

90 

90 
200 

27% 

65% 
128 

51 


196% 

Sale 

Sale 

91% 
Sale 
130 
108 
130 
Sale 

45 

85 
109 


Sale  Prices. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


96      Aug.     2 
173%  Aug.  18 


34  Aug.  10 
75%  Aug.  9 
26%  Aug.  6 
51  Aug.  6 
67  Aug.  21 
80  Aug.  25 
26%  Aug.  4 
55       Aug.     1 


98       Aug. 
178%  Aug. 


41  Aug.  25 
81  Aug.  25 
31%  Aug.  21 
53%  Aug.  21 
72%  Aug.  3 
80  Aug.  25 
31%  Aug.  20 
60%  Aug.  21 


Sate  Prices 

113%  Feb. 

93      May 

164      May 

al00%  July 

33%  June 

70%  July 

24      July 

48  July 
52  Mch. 
79%  July 
22%  July 

49  July 
14      April 


Sale 

8  135 

2    99% 

2:18434 
12  ul05 
27    55% 

3[  87% 
12!  34% 


Prices. 
April  24 


63% 
76 


35      Aug.  20 
80      Aug.  28 


67  Aug.  20 
143%  Aug.  9 
147       Aug.  30 


106       Aug. 

20%  Aug. 
al80    Aug, 

63      Aug. 

90  Aug, 
151%  Aug. 
172%  Aug. 

32%  Aug. 

68       Aug. 

93%  Aug, 


21 
3 
8 
3 

17 
8 
1 
4 


140       Aug. 

38%  Aug. 

20       Aug. 

33       Aug. 

82%  Aug. 
137%  Aug. 

66       Aug. 


10 
3 
1 

13 

7 
1 

28 


87       Aug.  13 


al94  Aug. 
46  Aug. 
90%  Aug. 


93% 
Sale 
90% 
93% 


203%  Aug. 
127      Aug. 


127  Aug. 
130  %  Aug. 
42%  Aug. 
.t79  Aug. 
107%  Aug. 
al74    Aug. 


Sale 

Sale 

133 

62 


65 
45 


33      Sale 
124       126 
32%    33% 

28%  Sale 

47 '4  Sale 

113%  Sale 


153% 
93 
58 
70 


Sale 

95 

Sale 

Sale 


85 

20  N 

47% 

36% 

18% 

40% 

24 

24% 

17% 


95 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


266 

300 

29,800 

5,700 

2,86.5.60022, 

7,450 

324 

8,700 

200 

68,850     1 

4,150 


17,300 
150 


7,059 

5,700 
1,500 
9.550 
[Ml,  I  It, 
1,600 
1  000 


1,126 

2 1.0 IX 

465,865 

101.700 

972,641 

141,600 

6,304 

119,550 

3,650 

017,295 

51,753 

200 

297,300 

4,637 

125 

17,888: 

00,505 

30,715 

98,625 

271,495 

47.579 

23.724 


235       249 


22% 

63 
111% 

26 
u94 

34 

83 

41% 
100 
170 

39% 

90 

37 
223 

10% 
9% 

42 

3.5% 

21% 
fl43% 


Sale 
Sale 
Sale 

36 
Sale 
Sale 

88 34 
Sali 
Sale 
175 
Sale 

55% 

43 
227 
Sale 
Sale 
Sale 
Sale 

22 
Sale 


2 15       265 


18 

47 

102% 

93 
25 


100% 
170 
33 

!   25 
a204 
8 

31% 
43 


Sale 

49 
Sale 
Sale 
Sale 
Sale 

89 
Sale 
Sale 
190 
Sale 

93% 

39 

8% 
Sale 
Sale 

Sale 
Sale 


120 
24% 
59% 
90% 

118 
38 

100 


70 

46 
187 

75 
125 

25 
Sale 
Sale 
Sale 
Sale 
Sale 


34% 
125% 

31 

33 

53 
115% 


Sale 
127% 
32 
Sale 
Sale 
116 


129%  Aug. 

90%  Aug. 

94       Aug. 
al99%Aug. 

25%  Aug. 

62%  Aug. 


22%  Aug. 
60  Aug. 
32%  Aug. 
66  Aug. 
43       Aug. 


22  %  Aug. 

52  %  Aug. 

73%  Aug. 
117%  Aug. 

36  %  Aug. 

99       Aug. 

94       Aug. 

32%  Aug. 
123       Aug. 

31%  Aug. 

28       Aug. 

47%  Aug. 
112%  Aug. 


191  %  Sale 
94  95 
60         66 

72%  Sale 


85  Sale 
20  Sale 
44%  Sale 
35%  38 
18%  19 
39%     41 

24  24% 

25  Sale 
51%  Sale 

300      Sale 


153  Aug. 
94%  Aug. 
58  Aug. 
69%  Aug. 


85 

19% 

(»', 

34  % 

17% 

39 

23% 

24  J^ 

47% 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


39       Aug, 
84       Aug 


261  84% 

3  37% 

12  71 

2  14 


June 
June 
Feb.  27 
May  10 
May  10 
Jan.  12 
Jan.  13 
June  8 
Feb.  7 
Jan.  5 
Jan.  5 
April    2 


68%  Aug. 
154%  Aug. 
150      Aug. 


21 
21 


110 

22 
190 

73 

95 
157% 
173% 

37% 

72%  Aug, 
100%  Aug 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 
Aug. 


143 
46% 
22 


Aug 
Aug 
Aug 


35%  Aug 

83       Aug, 

146       Aug 

69%  Aug 


90       Aug 


6      Mch.  25    10%  Mch.  26 

29     27%  July     31   44%  Jan.  12 

23  i  80      Aug.  28  a92%  Jan.  25 

...  a300    May    28  a300    May  28 

10     67      June  26    81%  Jan.  16 

136%  May      2  156%  Jan.  19 

147      Aug.  301162      Jan.  26 

65      Feb.   28!  75%  Jan.  15 

29!;103      July   12  127      Jan.  16 

18%  May     2l  26%  Jan.  19 

140      Mch.  19!200      July  17 

63      Aug.     3!   84%  Jan.  11 

90      April  271100%  Jan.  3 

141%  Jan.      4|l64      Men.  24 

29/163%  April  30|183%  Jan.  11 

21'    29      May      2|  40%  Jan.  12 

x64%  April  27;  74^  gan.  18 

85%  May      2106%  Jan.  20 

188%  Mch.  28  al89%May  24 

133      May      3  149)4  Jan.  12 

36      April  27  i   46%  Aug.  30 

18%  June  16!  22      Aug.  31 

!  32%  June  16!  35%  Aug.  29 

i  81       June  15    83      Aug.  4 

20!l27%  July     2  156%  Jan.  8 

3    59      Mch.     5    73%  April  17 

1111       April  14,120%  Jan.  27 

81  80      May      3    91%  Jan.  9 


25 
31 
29 
29 
29 


20 

20 


3 

30 

31 

29 

4 


197  Aug. 
51%  Aug. 
94%  Aug. 


219%  Aug. 
134       Aug. 


130  Aug. 
146%  Aug. 

44%  Aug. 

86  Aug. 
109  Aug. 
al77%Aug 


144%  Aug. 

93       Aug. 

95       Aug. 
al99%Aug, 

29%  Aug. 

69%  Aug. 


20j  190  July 
30  !  43%  May 
20,|  84  Feb. 
—  89%  April 
22/179%  May 
18  103  Jan. 
..  105  Jan. 
17!  105%  Jan. 
20  12234  July 
20  33  April 
28  75  May 
18!  100      May 

ljal74  Aug. 
...  92%  June 
20  112      May 

1  !  89%  Mch. 

1     90      April 
30' !a  199  34  Aug 
20     22%  July 
20i    60      July 
a  130    May 


10  204%  Jan.  19 
2    57%  Jan.   27 

28    94  3-4  Aug.  20 

12  96  Jan.  6 
2,232%  Feb. 

10;  142      June 


106      Jan. 

135  May 
147%  Jan. 

46%  Jan. 

Jan. 

Aug. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

o208%Jan. 

29%  Aug. 

69%  Aug. 

136  Men.  31 


5 

in 
2 

28 
2    87 
4  109 

27  ul82 

15    98 
2;xl64 
1!   96 

30  102 

30 

13 

13 

23 


14 
30 
29 
8 
23 
15 
24 
18 
17 
15 
23 
22 
20 
10 
30 
20 


24  Aug.  20  20  April  28  27  Jan.  12 
63%  Aug.  20  60  May  4!  69%  Jan.  12 
35  Aug.  20  30  Mch.  2!  40  Jan.  12 
66  Aug.  27  60  Feb.  26  72%  April  3 
48%  Aug.  20  40%  July  17,  51%  Feb.  6 
..190      Jan.     3  190      Jan.     3 


25%  Aug. 

61       Aug. 

93%  Aug. 
118%  Aug. 

39%  Aug. 
100%  Aug. 

94       Aug. 

36%  Aug. 
127%  Aug. 

32%  Aug. 

36       Aug. 

55  Aug. 
116%  Aug. 


129 
27     20% 

48% 

61 
116 

32^ 

97% 


16     93 

27!   28 
27   123 
2     29% 

20  25  34 

21  43 
21:108% 


191%  Aug. 
95  Aug. 
68%  Aug. 
76       Aug. 


Jan. 

May 

May 

May 

July 

July 

July 

May 

May 

Aug. 

April 

July 

July 

July 


3  135  Jan. 
2  27%  Jan. 
2  61%  Jan. 
2  9334  Aug. 
2  120%  June 
12!   42%  Jan. 


103      Jan, 

99%  Feb. 

39%  Jan. 

10xl39%Jan. 

23!  36      Jan. 

2|  40%  Jan. 

13    59%  Jan. 

3:122%  Jan. 


19 
19 
24 
25 

6 
26 
16 

3 
24 
17 
22 
19 
19 
22 


S 


31     85       Aug. 
13     21  '-<  Aug. 

48%  Aug. 

37       Aug. 

19%  Aug. 

41%  Aug. 

25%  Aug. 

27       Aug. 


1|   53%  Aug. 


30  138% 
251   91% 
8     50 
55 
84% 
82% 
18% 
40% 
32 
16 
36 
22 
23 
44 


31 

20 

20 

21 

3 

1 

0 
21 
21 


18% 

48% 
109% 

24% 

93% 

23 

83 

40 
101 
160 

31% 

92 

25 

260 

8 

30% 

19 
39% 


Sale 
Sale 
Sale 
Sale 


a255    Aug. 

S2%  Aug. 

17%  Aug. 

46  Aug. 
100%  Aug. 

23%  Aug. 

93       Aug. 

23      Aug. 

84       Aug. 

37%  Aug. 
100% 


Sale 

88 
Sale 
Sale 

190 

32%     30%  Aug. 
93%    93%  Aug. 

40  

270  235  Aug. 
9%  8%  Aug. 
7 

- 


300 
S3 

20% 
49  !  i 

91111  % 
20  »26% 

1     94 

9    jr,    . 

4     M  '  , 
9    41% 
23  101 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


31 

27 
27 
27 
20 

3 
29 
20 
27 
21 

9 


8    33% 

1 7    93 '  .• 


21 
17 


Sale 
20 
U  % 


Aug. 
II  \ 


6  272       Aug, 

i    lug 

7  7 
9     31 

Aug. 

lug, 


17     43%    Aug, 


30 

17 
1 
I 

28 
2 
2 


a240 
$2% 
16 
45 

92% 

20 
a90 

20% 

84 

32% 

98', 
190 

28 

90% 

37 
215 
7% 
6 

27 

35% 

38% 


June 

May 

May 

April 

April 

April 

Mch. 

July 

Jan. 

Jan. 

April 

May 

April 

May 

July 

June 
Jan. 
July 
July 
July 
July 
July 

May 

Aug. 

July 

July 

Jan. 

May 

June 

Mch. 

April 

May 

June 

June 

Jan. 

May 

May 


30      1% 

2  191% 
2!   99% 

20!   98 
20,   93% 
19    87% 
10,   85 
12    26% 

3  53% 

3  44% 
28    21  % 

2  4834 
27    29% 

2     33 
19    64 

14    300 

12  $6 

13  27  N 

1  7     07 
13  118  % 
13    34% 

2  102 

2    35 

1  89% 
13  471, 
13  105 

4  190 

2  44% 

16    ■'■' 

2    11% 
10 
43 
80 
29  '  ( 

53  J? 


June  13 

Aug.  30 

Jan. 

Jan. 

Jan. 

.Ian. 

June 

Jan. 

Feb. 

June 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 


2 

18 

17 

13 

27 

24 

27 

4 

6 

6 

6 

17 

15 


13 
26 

4 


Aug.  31 
Jan.  12 
Jan.  24 
Jan.  24 
Feb.  13 
Jan.  27 
Jan.  25 
Jan.  6 
Jan.  8 
Jan.  24 
Jan.  24 
Jan.  8 
.  11 
Jan.  10 
Men.  to 
Aug.  30 
Jan.  15 
Jan.  26 
Jan.  25 
Aug.  28 
Jan.  22 
Jan.    20 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxiiii. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  SEPT.  1 


Par. 
American  Locomotive.100 

Preferred 100 

Ameri  can  Malting 100 

Preferred    100 

Certificates  of  deposit.. 

Pref  Certifs  of  deposit.. 
Amer  Pneum  Service 50 

Preferred ..50 

Am  Smelt  Sec  pref  B..100 
Amelt  Smelt  &  Refin'g.100 

Preferred... 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries. 100 

Preferred.. 100 

American  Sugar  Refin.100 

Preferred,  new 100 

Amer  Teleg  &  Cable ..1001 
Amer  Teleph  &  Teleg.  100 
Am  Tobac  (new)  pref. 100, 
American  Woolen 100 

Preferred.. 100 

Anaconda  Copper 25 

Assoc  Merch'ts  1st  Dref.100 
Betid ehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas ..100 
Brunswick  Dock  &  C  1.100 

Butterick 100 

Central    Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron. .100 

Preferred 100 

Col  &  Hock  Coal  &  Ir.100 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 
Corn  Products  Refg  ..100 

Preferred 100 

Diamond  Match 100 

Distillers  Sec'ties  Corp.  100 
Distill,  of  Amer.,  pref.  100 

Eastman  Kodak. 100 

Electric  Stor  Battery..  100 
Federal  Mining  &  Smelt  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Gold  &  Stock  Telegr'h.100 
H  B  Claflin  Co.. 100 

1st  preferred 100 

2d  preferred 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

International  Paper 100 

Preferred 100 

International  Power. .100 
Internat'l  Steam  PumplOO 

Preferred. ...100 

Iron  Silver 

Knickerb  Ice  (Chic)...  100 

Preferred ..100 

Laclede  Gas  St  Louis. .100 

Preferred .100 

Lehigh  &  Wilkesb  Coal.50 
Manhattan  Beach  Co. .100 
Mich  St  Telep  vot  tr  ctfs  1 00 

Preferred  stock 100 

National  Biscuit 100i 

Preferred lOOj 

Nat  Enamel  <fe  Stamp. 100 

Preferred 100| 

National  Lead 100 

Preferred    100: 

New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100! 

N  Y  &  N  J  Telephone..  100 
No  Amer  Co  new  stock .100 
Ontario  Silver  Mining. 100 

Pacific  Mail  SS 100 

People's  Gas  L  <fe  Coke.100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining..   ,100 

Preferred 100 

Railway  Steel-Spring..  100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 1 00 

Sloss-Sheffleld  SteelA  1. 100 

Preferred   100 

Standard  Mining 

Tennessee  Coal, I  <fe  RR.lOOi 
Texas  Pac  Land  Trust. 100 
Union  Bag  &  Paper. ..100 

Preferred 100 

U  8  Cast  Iron  Plpe&F.lOO 

Preferred 100i 

U  S  Express 100 

U  8  Leather 100 

Preferred 100 

U  8  Realty  &  Imp't...l00 
U  8  Reduc  &  Rer 100 

Preferred .100 

U  S  Rubber      _ 100 

1st  preferred 100; 

2d  preferred 1 00 

United  States  Steel.. .100 

Preferred 100 

Va.-Carollna  Chemical.  100 

Preferred 100 

Va.  Iron  Coal  &  Coke.  .100 
Vulcan  Det inning 100 

Preferred    100 

Wells,  Fariro  Express.  .100 
Western  Union  Teleg..  100 
West'gh  E  &  Mfg.ass<»nt  .50 

1st  preferred ._   50 


In  Aug.  I 

Shares. 
158,475 
2,500 
100 


lOOi 

1,400 

900 

600 

300 

744, ,550 

7,400 

100 

~13~935 
8,458 

241,348 
508 


7,250 

41,743 

4,046 

855,140 

"4,800 

50 

612 

2,800 

100 

60,825 

3,160 


539,970 

100 

12,691 

2,600 


48,841 

15,819 

3,006 


65,922 


300 

6,720 

200 

325 

16,297 

10 


280 

100 

18,100 

4,700 

1,000 

54,910 

2,212 


10,200 
300 


400 


150 

70 

8,300 

100 

4,400 

300 

104,900 

2,925 

11,800 

100 

""412 

13,550 
100 

35,000 
6,215 
1.500J 
3,250! 

63,590| 
3,890 
5,510 


9,700 

1,110 

88,650 

31,200 

41,900 


4,050 
2,600 
2,400 
950 
11,800 
2,040 
1,355 


•since 
Jan.  1. 

Shares. 

1,835,389 

29,544 

2,600 

7,100 

8,020 

51,720 

23,100 

7,300 

15,810 

6,381,080 

102,281 

1,033 

466 

101,051 

104,l)l'!l 

1,417,183 

5,933' 

3,120, 

7,715 

137,679 

476,656 

37,712 

7,781,030 

4,512, 

8,800 

450 

12,712 

32,22.", 

26,595 

660,131 

69,388 

297 

4,671,570, 

5,725 

273,706 

143,28.3 

53,800 

1,311,052 

163,769 

57,995 


Price  about 

January  2, 

1906. 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.   1. 


Aug.  1. 


Bid. 
77 

117% 
4% 
24 

4% 
25 


Ask. 

Sale 

Sale 

4% 

26 

5 

26 


Bid.  Asked. 
x71%  Sale 
113      115 


100% 

169% 

129% 

230 

106 

15 

51 
153 
139 

90 
138 
105% 

42% 
103 
296 
107 


Sale 
Sale 
Sale 
250 
110 
Sale 
Sale 
Sale 
140 
93 
143 
Sale 
Sale 
106 
Sale 
110 


175 

18% 

53 

45% 
104 
127V3 

56% 

89% 

18 


185 
Sale 

60 
Sale 
Sale 
137 
Sale 

95 
Sale 


181      Sale 


838,470 

900 

550 

2,995 

19,920 

180,696 

1,719 

5,439 

168,176 

10 

200 


1,000 

1,700 

4,760 

6,400 

17,785 

6,393 

1,800 

3, 136. .Vis  ifl 

447,917      1 

26,2(10 

1,190 

3,913 

600 

1,500 

1,17.3 

2,840 

2,100 


2,780 

2,240; 

284,970! 

78, 637 j 

33,595 

242,117 

44,207 

3,300 

251,242 

3,470 

10 

20! 

1,100 

16,015 

170 

235 

180,267 

7,774! 

55,917 

2,345 

,156,686 

45,099 

113.455J 

17,808! 

4,099 

2,085 

316,820 

4,115 

174,025 

290,106 

36,500 

13,886 

534,504 

47,202' 

19,993 

20,350 

8,110 

196,446 

13,509 

616,705 

265,954 

329,334 

1,100 

3,500 

210,115 

67,300 

61,650 

26,217 

419,145 

47,601 

11,233 

1,7001 

1,700 

47,900 

88.018 

99,960 

385.873 

80,789 

64,980 

,  ins  138 

,043,548 

527,541 

20,585 

69,960 

2.3.020 

34,750 

7  ,  1  I  .3 

16,450 

20,715 
800 


53%  Sale 


166 


139)4 
105 
77 
104% 
17834 


Sale 

81% 
Sale 
108 
Sale 

105)4 
Sale 


109       115 


80)4     82 


23)4 

85% 

61)4 

27 

80 


Sale 
Sale 
Sale 
Sale 
Sale 


63 

78 


95 
12" 


Sale 

80 

105 

110 


4 

26  % 

30 

70 

96 
153% 
117% 
210 
102 

11% 

4434 
138% 
136 

90 
12.5 
10134 

37% 
104 
254 

"22" 


5 

28 
Sale 
Sale 

97)4 
Sale 
Sale 
Sale 
110 
Sale 
Sale 
Sale 
Sale 

92 
135 
Sale 
Sale 
Sale 
Sale 


Sale 

87 

110  12.3 
15  Sale 
42  43 
39%  Sale 
101%  103 
140  150 
56  Sale 
90  Sale 
20      Sale 


Aug.  31. 


Lowest. 


Bid.   Asked. 

71  %  Sale 

11234  11334 


4 
27 
25 
60 
95 


o 

28 
30 
70 
97 


156%  Sale 

116%  117 

200       240 

102       110 

10%     11% 

42%  Sale 

x-136%Sale 

135       140 

88        92 


Sale  Prices. 
168      Aug.    9 
112%  Aug.  28 
4%  Aug.  13 


Highest. 


Lowest. 


4      Aug. 

26%  Aug. 

28%  Aug. 

60      Aug. 

96  Aug. 
151  Aug. 
116%  Aug. 
210      Aug. 


Sa'e  Prices. 
72%  Aug.  30 
113%  Aug.     7 
4%  Aug.  13 


27      4      Aug.  27 
13|  27%  Aug.  18 


al00%Sale 
36%  Sale 
102%  104 
276%  Sale 
109       111 
25      Sale 


138%  Sale 
20%  Sale 
77         79 

127  130 
59%  Sale 


150 

96 

70 

102 

167 


86 
170 
Sale 

79 
104% 
Sale 


108      118 


82%     83% 


19%  Sale 
83%  84 
48  60 
45%  Sale 
80        86 


13 


69 
113% 

17% 

84 

83% 
103 
162% 

34 

75 
156 

99% 
3% 

48 
101 

15% 

60 

55% 

100 

244 

1 

3 

61% 
104% 

34 
107 

90 
107 


Sale 

114% 

Sale 

87 
Sale 
104 
Sale 
Sale 

80 
160 
Sale 
Sale 
Sale  i 
Sale 
Sale 

63 
Sale 
101 
Sale    l 

1% 
4 

Sale    ; 

Sale 

Sale 

Sale 

Sale 

125 


60%  Sale 
75        77 

105 

95       110 


110       130 

15%  Sale 
51  Sale 
38%  Sale 
102  Sale 
140  1.50 
55  Sale 
78  95 
19%  Sale 
18c.  Sale 


99%  Aug. 

35%  Aug. 

103      Aug. 

251      Any. 


32      Aug.  25 

70      Aug.     1 

98       Aug.  20 

165%  Aug.  20 

119       Aug.  20 

210       Aug.     1 


10   Auk. 

23 

12   Aug. 

1 

42%  Aug. 

31 

47   Aug. 

1 

134%  Aug. 

10 

144%  Aug. 

27 

136   Aug. 

1 

138   Aug. 

21 

140      Sale 
19%    20% 
76        78 

122      130 
61%  Sale    i 


21%  Aug. 
«82%  Aug. 
llo      Aug. 

15      Aug. 

51      Aug. 

38 
101%  Any. 


10 
28 
29 

27 

•  Jl 

16 

9 


51%  Any.  4 

90     fAug,  1 

18%  Aug.  8 

17c.  .Aug.  9 


135  Aug.  9 
19  Aug.  18 
76       Aug.  24 


59      Aug.     4 


80 

146       170 

92%     93% 

73         79 

103%  105 

168      Sale 

100      

108      118 


84 


19      Sale 
82%    84 
50%    52% 
48%  Sale 
82        86 


132 

64% 
14 

81% 
47% 
94 
118 

iio" 

89% 
33% 
70  % 
53% 

109)4 
83 
43% 

107 
57 

117)4 
50% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125 

15% 
117 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 

8ale 
Sale 
Bale 
Sale 
Sale 


68% 
116% 

17% 

84 

80% 
103% 
142 

31 

80 
128 

96 
3 

35% 

93 

15 

51 

50% 

99% 

235% 

1% 

3% 

53% 

98% 

29 

99% 

75% 
106 


Sale 

118 

Sale 

88 
Sale 
Sale 
Sale 

42 

83 
135 
Sale 
a  3% 
Sale 
Sale 

16 

56 

Sale 

Sale 

Sale 

2 

„  4^ 
Sale 

100% 

Sale! 

Sale 
Sale 
115 


61%  Sale 
74        79 

105 

95       110 


5% 


156  Sale 
80  Sale 
8%  Sale 
70  72 
49  Sale 
92%  Sale 

126      Sale 
9         13 

103%  116 
78  Sale 
37%  Sale 
77  ,  ile 
44%  Sale 

107%  Sale 
77  80 
11  !  j  Sale 

107%  Sale 
37%  Sale 

107%  Sale 

•12     Sale 


62  Sale 

230  247  290       300 

93  Sale  91%    92% 

170  173  160%  157 

187  190  185 


67%    68 

113% 

14%     15 

84        88 

78        79% 

101%  Sale 

140      145 

35        40 

82%     84 

al27%SaIe| 

93%  Sale 

3  3% 

37%  Sale 
91%  Sale 
14%  Sale 
54%    57 
53%  Sale 
a97%  Sale 
250      Sale 
1%       2 
3  4 

53%     54% 
100       104 

29%  Sate 

99%  Sale 

77      Sale 

106       112 


170  Aug.  14 
95%  Aug.  28 
75  Aug.  2 
103%  Aug.  17 
166%  Aug.  1 
ollO    Aug.     8 


101%  Aug.     1 

38%  Aug.  20 

104%  Aug.  27 

285       Aug.  24 


Sale  Prices. 

53%  May     2 

110%  May     2 

3%  July   18 

25      Jan.     9 

4      June  29 

25      Jan.     8 

24%  Aug.     6 

60      Aug. 

96       Aug. 

138%  May 

xll4    June 

200      July 

102%  May 

10      April  30 

40      May      2 

127%  May      2 

132%  April  30 

90      Jan.    22 

July    18 

July      3 

June  30 

July    13 


130 
96 
32 

101 


Highest. 


26% 
o82% 
130 

17 

.51 

41% 
103% 


Aug.  23 

Aug.  28 
Aug.  24 
Aug.  20 
Aug.  31 
Aug.  21 
Any.  20 


223%  May 
106%  Jan. 
21%  Aug. 
a82%  Aug.  28 


61%  Aug.  21 
90  Aug.  1 
21%  Aug.  20 
18c.   Aug.  31 


*l42%Aug.  24 
20%  Aug.  28 
78%  Aug.  27 


115      Aug. 

13%  July 

40      April 

34%  July 
100  July 
a  134    Mch. 

40%  May 

80      July 

17  May 
10c.  Mch. 
15c.  Mch. 
130%  April  27 

18%  July    13 

74%  May      2 


63%  Aug.  20     51 

60 

162 

81% 
138 
91 
75 
103 
160% 
alio 
116% 


175  Aug.  21 
97%  Aug.  25 
75%  Aug.  2 
104%  Aug.  15 
171%  Aug.  20 
ollO    Aug.    8 


Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
July 
Aug. 
Mch. 
July 
Aug. 
Feb. 


83%  Aug. 
81%  Aug. 
18%  Any. 
82%  Aug. 
50  Aug. 
44  Aug. 
83      Aug. 


1.5 
7 

17 

30 
4 
3 

29 


59%  Aug. 
76%  Aug. 


50      Aug.  28 


50 

091% 

66% 
117% 

14% 

84 

78 
101% 
140 

39 


Aug. 

Any. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


50  Aug". 
a93      Aug. 

69  Aug. 
117%  Aug. 

17%  Aug. 

85       Aug. 

82%  Aug. 
104  Aug. 
147%  Aug. 

39       Aug. 


126      Aug" 

x93      Aug 


3 

35 

x90 

14 


Aug. 
Aug. 
Aug. 
Au{ 


53%  Aug. 

50%  Aug. 
£97  Any. 
235%  Aug. 


156 
75 


161 
82 


47 

91 

128 

9 

114 
7.5 

34% 
74% 
45% 

108% 
77 
46% 

IO(i7H 

38% 
109 
45 


48% 
Sale 
135 

15 
11.5 

78 

35% 
Sale 

46% 
Sale 

80 
Sale 
Sale 

Sale 
110 
46% 


30 
27 

6 
13 
13 
25 

2 

1 
28 

1 


ol30    Aug. 

97%  Any 
3       Aug. 

41%  Aug. 

93       Aug. 

1-5%  Aug. 

57       Aug. 

55%  Aug. 

99%  Any. 
250      Any. 


52%  Aug. 
98%  Any. 
28%  Aug. 
98%JAuy. 
75       Aug. 


154%  Aug. 

80      Aug. 

8%  Aug. 

70%  Any. 
£46%  Any. 

90%  Any. 
0124     Any. 


10 
(i 

2.S 
3 

it; 

30 

L3 


60% 
290 

91 H 

148 


Sale 
300 
Bale 

1.37 
182 


113%  Any. 

•75       Any. 

35%    tug. 

•73       tug. 

II        \ny. 
107         \ik: 
79  tug 

..10.5       tug. 

36%   tug 
107% 

42       Any. 
8%  Any. 

60       Any. 
(1290     Aug. 

9  1   ', 
148        Any. 


23 
18 

10 
13 

8 

''2 

25 

1 

'' 

13 

1 

1 

16 
:'n 
3 
28 
80 


;87      Aug. 

$1%  Aug. 
20%  Aug. 
87  Aug. 
53       Aug. 

52%  Aug. 
86%  Aug. 


27 
7 
7 
7 
7 
18 
22 


61%  Aug. 
78       Aug 


27 
24 


50      Aug.  28 


15 


80)4  Jan. 
$1.70  Jan. 
17  July 
x82%  Mch. 
48  June 
28  Jan. 
79  Jan; 
85  Jan. 
54%  July 
75  July 
al04%  Feb 
al05  Jan. 
50  Feb. 
5  May 
o50  July 
21  ia91%  Aug. 
20  1  62  May 
2  113%  Jan. 
12  May 
a83  May 
66  May 
100%  June 
133  July 
34  Jan. 
78%  Jan. 
15lal25  July 
1 
6 
18 
I 
18 
27 
20 

:«1 


Sale  Prices. 

78%  Jan.     4 

120%  Jan.   18 

6%  Jan.   24 

29%  April    5 
6!4  Jan.   26 

29%  April    5 

54%  April  16 

88%  April  14 
101%  Jan.  18 
174  Jan.  18 
130  Jan. 
220  Jan. 
107      Jan. 

15%  Jan. 

53%  Jan. 
157  Jan. 
140      Jan. 

93%  Men. 
144%  Jan. 
109      Jan. 

48  Jan. 
110%  Jan. 


12 
26 
26 

17 

17 

8 

19 

9 

19 

22 

6 

24 

13 

27 

23 

June  28 

Jan.    23 

21%  April  14 

70      May     9 

49%  Jan.   24 

10714  Jan.   24 

a  1 47(4  June  25 


300       Feb. 
1 1  2  %  Mch. 

26  '4  Aug. 

88  W    ' 
178 


83%  Jan. 
112%  Jan. 

26%  Jan. 
40c.  Mch. 
30c.  Mch. 
181%  Jan. 

28       April 

85%  April 


26 

29 

31 

6 

14 
23 

4 
2 


65% 

73 
a27.5 

87  % 
199 
U2% 
o84!4 
106% 
181  Vi 
-110 
117 


May  9 
May  26 
June  12 
Jan.  19 
Jan.  22 
Jan.  22 
Feb.  27 
Feb.  27 
Jan.  9 
Aug.  8 
Feb.   27 


24  a87      Aug. 
8  82.25   Feb. 
26%  Jan. 
90      Jan. 


55%  Aug. 
100%  Aug. 

31  %  Any. 
101%  Any. 

81       Aug. 


21 

30 

22 

■<■) 

25 


162%  Aug. 

84  Any. 
9%  Any. 
71  ',,'  Any. 
49%  Aug. 
93  %  Aug. 
133       Aug. 


1153  i 
80 

3X'j 
78 
18% 
109% 
80% 
17% 
109', 

II 
109% 
in1, 
10% 
60% 

.{(»! 

1 .5.5 


Any. 

Any. 

Any. 

Any. 

Aug 

Any. 

Any. 

Any. 

Any. 

Any. 

Any. 

Any. 

Any. 

Any. 

Any. 

tug. 

Aug. 


91  !4  July 
al%  June 
28%  June 
88  July 
13%  May 
50      July 

43  May 
95      May 

218  July 
1  %  Mch. 
3      Feb. 

44  May 
97%  July 
22)4  May 
91  May 
68%  July 

106      July 

83  '4     Mch. 

129      Jan. 

60      May 

7%  July 

67)4  July 

43%  May 

90      July 

109      May 

!   10      July 

23  103%  July 

2     75       Aug. 

2  24       Mch. 
I    r60       Mch. 

21  38  July 
21  x104%.lulv 

3  75      May 

12%  July 

20  98%  July 

21  31  July 
27  104  July 
20  38  May 
34  8%  Aug. 
.'!l      50      Jim, 


21 
21 

24 
25 

1 

30 


tl04 !4  Feb*.   2 
a 105    Jan. 

50      Feb. 

15%  Jan. 
a50  July 
o93      Aug. 

71%  Feb. 
118%  Feb. 

18  "4  Jan. 

88  !4  Men. 

95%  Jan. 
106%  Jan. 
163%  Jan. 

5014  Jan. 

83      Jan. 

155%  Feb. 

107      Jan. 

4      Jan. 

51%  Jan. 
103      Jan. 


22 

IN 

18 


233 
r9t 

1  is 
185 


Mch. 
Mch. 
Aug. 
Feb. 


z95 
60 
92 
$6 
68 
80 


Jan. 

May 

May 

April 

Jan. 

Jan 


27 

2 

15 

13 

29 

8 

14 

6 

15 

18 


16 
13 
16 
12 
21 

6 
10 
15 

8 
19 
22 

6 
31 
31 
19 
12 
11 
10 

2 


17%  Mch.  31 
62%  Jan. 
64%  Jan. 
105       Feb. 


19 

24 

1 


250      Aug.  31 


2%  Jan 
6       Feb. 

62%  Jan. 

07      Jan. 

39      Jan. 
110%  Jan. 

97  !4  Jan 
113      April 

85      Jan. 
x!65    Jan. 

8614  June 

15%  Jan. 

84      Jan. 

53      Jan. 

96%  Jan. 
13S%  Jan. 

14%  Jan. 
117      Feb. 

94^  Jan. 

40%  June 

8 4      June 

58(4  Jan. 
rll5    Jan. 
2x87  4  Jan. 


47%  Any. 
113%  Jan. 

58  Jan. 
117%  Jan. 

56%  Jan. 

15%  Jan. 

67       April 


19 
13 
15 
24 
12 

9 
12 

3 
13 
12 

9 
19 
18 
17 
24 
26 
17 

7 
20 

5 

6 
22 
15 
15 
25 
20 

2 

2 
24 
26 

6 


1 9  301       Aug.  22 


94%  Jan. 
176      Jan. 


26 
6 


8'180      June  25 


1 


a  Less  than  100  shares. 


x  Ex  dividend. 


6  Ex  rlghti.        e  Ex-  dividend  and  rights.        k  Stamped    extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  istua. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


RAILROAD    BONDS 

Bonds  im  companies  consol'd  are 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D 

Alabama  Cent — See  South'n  lty. 

Ala  Gt  South  1st  6s  1908-.J&J 

Belt  Ry  of  Chattanooga — 

1st  M  5s  .Julv  l'45op'03.J&J 
Eq4sgNov06May'16...M&N 
Alabama  N  Orl  T  &  P  June— 
"A"  deb  5s  g  1910-1940-M&N 
"B"  deb  g  5s  1910-1940. M&N 
"C"  deb  g  5s  Nov  1  1940. A&O 
Ala  &  Vick— Con  g  5s  1921 .  A&O 

2d  consol  g5s  1921 A&O 

Vlcks&  Mer  1st  g  6s '21.  A&O 

Albany  &  North  1st  5s  1946. J  &J 

Albany  &  Susq—  See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919. -J &J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995. .Q-J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995..J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atch  &  Nebraska— See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Deb  4s  Series  E  1907...F&A 

Series  F  1908 F&A 

Series  G  1909 ..F&A 

Series  H  1910 F&A 

Series  I  1911 F&A 

SeriesJ    1912 .F&A 

Series  K  1913.. F&A 

Series  L  1914 F&A 

Conv  g  4s  1955  opt J&D 

Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28  M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl  Knox  &  Nor— 1st  g  '46-J&D 
Atlan  &  W  Pt— Deb  6s  opt. J&J 
Atlanta  Birm  &  Atlantic — 
1st  m  g  5s  Jan  1  1936  op.J&J 
Atl&  Birm — 1st  g 5s  1934. J&J 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919 ...M&N 

1st  consol  g  gu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920.J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,irred.J&J 
AlaMid— 1st  gu  g  5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Northeast  of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Gen  1st  g  4s  July  '48.  J  &J 
Brun  &  West  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21.. J&J 
Char  &  SavGen  7s  g  36 .J&J 
Fla  So  1st  g  gu  4s  '45.. J&J 
Nor  &  Car  5s  1939. -A&O 
Pet'b'g— ClassA5s  g'26.J&J 
Class  B  6s  g  1926..A&0 
Rich  &  Peters 6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  44s  g  1940.  A&O 
Savannah  Florida  &  West. 

1st  M  g6s  1934 A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918. J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 

Gen  mort  g  4s  1935.J&J 

Atlantic  Tenn  &  O — See  So  Rv 

Aug  Term— See  Charl  &  W  Car 

Austin  &  Northw'n — See  So  Pac 

Bait  Ches  &  Atlan— See  Pa  RR 

Bait  &  Cumberland  Valley — 

RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 


Bid 


Ask 


95 

102 

101 
Basis 

HI 
105 

96 
103 

98 
112 

95 


98 

90 

90 
80 


102^ 
96  4 
9254 
99  X 
98  M 
964 
95  % 
94 
93 
91 V* 
91 

108  )4 

110 

9554 
102 

108 

115 
107 


100 

109 
95 

110 

91)4 
90 

101 


1114 


120 
106 

98 

97  4 
112 
14954 

954 
112 
109 
125 
112 
120 
105 

1295* 
11414 

96  4 
111 
97 


115 
117 


100 
107 


Bonds 


4.90 

114 

107 

98 


94 


10253 
"93"" 


1084 


118 


96  H 
102 

110 
98 


91 M 

101 4 
92 

914 


96 


98 


Bait  &  Harrisb— See  West  Md 
Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948.. A&O 
Pitt  Jc&M  div  34s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  34s  1925.J&J 
Central  Ohio — 

Reor  1st  con  g  44s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22. _ J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  Jet  Term— 5s  1907.A&O 

Pitts  &  West— 1st  4s  '17. J&J 

Schuvlkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Baltimore  &  Potomac — 

1st  6sggu  1911 A&O 

1st  tunnel  6s  g  gu  1911.. J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J 

2d  5s  g  Julv  1  1945 J&J 

Cons  refund  g  4s  1951 J  &J 

Aroostook  Nor — 5s  g  '47 .A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43.. A&O 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Battle  Creek  &  Stur— See  MiehC 

Bellingham  Bay  &  British  Col — 

1st  g5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927  .F&A 

1st  ggu34s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &   Loyalton   RR — 

1st  g  6s  April  1  '23  opt  _  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913.A&0 

34s  Jan  1  1951. J&J 

Ref  34s  gu  NYC  '52. ..A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Bos  &  Lowell— 4s  June  '07. J&D 

4s  Feb  1  1913.-- F&A  a 

4s  March  1915 M&Sa 

4sJuly  1  1916 J&Jja 

4s  Oct  1  1918..- A&0|a 

4s  April   1932 ..A&Oja 

34s  Julv  1  1919.-- J&J  a 

Boston  &  Maine — 44sg'44.J&J  a 

4s  Feb  1  1907 F&A  a 

4sSeptl   1926 M&S|a 

4s  Feb  1  1937.- F&A  a 

4s  Aug  1   1942 F&Aa 

3Hs  Nov  1   1921 M&Nia 

34s  Jan   1923 J&Jla 

3s  July  1  1950 J&J  a 

Port  &  Roch  4s  Oct  1907  A&O  a 
PortsGtF  &  Con  44s'37.JAD  a 
'Bos&NYAL.     SeeNYNH&H| 
iBoston  &  Prov — 4s  1918   ..J&J  a 
[Boston  Rev  B  &  L  44s  '27. J&J  a 
Brims  &  W.     See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J 
Buff  &  Erie.     See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.     See  Erie. 
Buffalo  Rochester  &  Pittsburg— 

General  5s  g  1937 M&S 

Al  &West  4s  g  tuiar  1998. A&O 

Clear  &  M  1st  5s  e  gu'43  .  -J&J 

Roch  &  Plstg6s  1921.. F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest,     oee  Erie 

Buffalo    &    Susquehanna — 

1st  g4Ms  April  1  1953    .M&N 

Refund  4s  April  1  1951 .. -J&J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Hurl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Pacific.     See  So  Pac 

Carn&  Clear—  1st  5s g  1941. J&J 

Canada  Southern  1st  5s  '08. J&J 

2d  mort  5s  Mar  1  1913.. M&S 

Can  No— Land  gr  4s  '29.. F&A 

1st  con  deb  4s  1930  gu  J&D  30 


Bid 


93  4 

94 

102}$ 

103)4 

90 

98  4 

90  k" 

103 

107 

116 

115 

105 

101 

96 

104 

95 

110 
109 

116 
115 

944 
115 

112 
116 

115 


104 
95  54 


--T- 

101 

100 

92 

92 


984 
100 
100 
100 
1004 
101 

95 
110 

98 

100  4 
100!^ 

95 

95 

81 

98 
109 

1004 
106 

a  118 


1194 
1024 
113 
123  4 
1234 


98 
95 


101 

ioevi 


Ask 


Bonds. 


ni)4 
110)4 

118 


97 
118 

lt2?4 

1184 
118 


102 


109 
1034 


102  54 


1084 
119 


100 


1014 
10054 
107  4 
100 
1024 


Bid. 


Canada  Northern — {Con.) 

Imperial  Roll  Stk  44s  series  K 
1906-1915    ..-A&O 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.. .J&J  I 
Land  grant  gu  34s  g  1938J&J  I 
Cons  deben  4s  perpetual. .J&J  I 
New  Broinsw  1st  g  5s  '34.F&  A  I 
Cons  deb  4s  perpetual.. J&J  I 
Ont&Que  deb  gu  5s  perp.J&D  I 

Carb  &  Shaw— See  111  Central. 

Carthage   &  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948. .A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrTJPac— 1st  g  4s  '48.  J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945. M&N 

Equip  44s  May  1  1910.M&N  6 
Equip  44s  Nov  1  1910. M&N  ft 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945.0ct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. .J&J 
Mid  Ga  &  Atl  1st  5s  1947 .J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt. .M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  Julv  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919. F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  1st  g  guar  44s 
1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 

Conv  deb  6s  1908 M&N 

Serial  equip  4s  Apr  '07  to  '13. 
Am  D&ImpCogtd5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  44s  June  1  1910.  _Q-M 
N  Y  &  L  BrGeng4s'41.M&S 
Gen  g5s  1941 ..M&S 

Central  Pacific — See  So  Pacific 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 .M&N 

General  4  4s  gold  1992. M&S 
Cartrg4sSerB'07-M2  ..F&A 
Car  tr  g  4s  SerC  '07-'12.M&S 
Craig  Vallev  1st  5s  g  '40.  J&J 
R&  A  Divlstcong4s'89J&J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g  '41. M&S 
Coal  River  Ry — 

1st  g  4s  guar  1945 J&D 

Elevator  Co  g  4s  guar'38A&0 
Gr'nb'rRy  1st  e  gd  4s'40M&N 

Chesterfield  &  Lancaster — 
lstmg5sAug  I  1955 F&A 

Chicago  &  Alton  Ry — 

1st   lien  g  34s  1950 J&J 

RR  refund  s  3s  1949. -A&O 
Coll  notes  4s  1907  op  '04  J&J 
Miss  R  Bdge  6s  g  1912. .A&O 

Chicago  Burlington  &  Qulncy— 

5s  debenture   1913 M&N 

Denv  Exl  col  tr  4s  1922  F&A 
IllinoM>iv34s'49op'29.J&J 

4s  July  1   1949 J&J 

Iowa  Div  8  f  6s  1919.  ..A&O 

s  f  4s   1919 A&O 

Nebraska  Ext  4s  1927.. 

B  W  Div  s  f  4s  1921 M&S 

Atch  &  Neb  1st  7s  1908. M&S 
Burl  &  Mo(Neb)lst6fl'18JAJi 
Consol  6s  non-ex  1918.JAJ  a 
4s  sinking  fund   1910.  -J&J  a 


Basis 

108 
101 
111 
118 
105 
135 


103 


117^ 
110 
5 
5 
97 


m 


94 

108)4 
108)4 
108)4 
1074 

10654 

100 
106 
106 
105 
103 
60 

O  102 

12653 

ft  "~5% 

1084 

\b\% 

105 
a  122 


Ask. 


108 
i 


104 
107)41 
'.13 
117 
106 
54 
54 
105 
100 
95 
105 

96 


a    98 

77 

08"" 
102 

1 03  H 

994 

102 
100 
101 

1024 
inn 

H>3  4 
1074 
102 


44% 

110 
103 
113 
120 
107 
137 


105 


92 

123 
111 

5 

98 
90 
87 

95 


112 

10S4 


1024 


1094 
126H 


112 

101 4 

102 


8854 
130" 


1174 

toe  •  i 

5% 


1004 

98 

ioo"" 

100 


804 
99 


91 M 


a    Purchaser  also  pays  accrued  interest. 


',  Ba.-i.s. 


I  In     London.     »  Nominal.     « Sa^  price. 


•Jii 


GENERAL  QUOTATIONS 


[Vol.  lxxxiu 


Bonds. 


Bid.        Ask. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Chicago  Bur  &  Quincy — Con. 
Han  &  St  Jos  1st  6s  1911  M&S 
Lincoln  &  N  VV  7s  1910- .J&J  a 
Repub  Val  1st  6s  1919.  -J&J  a 
C  B  &  Q  joint  4s — See  Gt  North. 
Chic  Cincinnati   &   Louisville — ! 

Gen  ref  g  4%s  1953 J&J  a 

Equip  g5s'06  to '13 J&D 

Cincin  &  Indiana  West  RR — 

1st  g  5sJune  1  '52  op'12J&D|o 
Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.  A&O  o 
Chicago  &  Cincinnati  RR — , 
1st  g  5s  1952  op '12   F&A  a 
Chicago  &  Eastern  Illinois— 
Ref&Imp  M  4s  g  '55  op  J&J  a 

1st  6s  1907  s  f ..J&D 

1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. M&N 
Equip  5s  Ser  B  '06-'10..Q-M 
Eq4%sJan  '07  toJan'15.J&J 
Equip  4%s  Ser  E  Feb  '07  to 

Aug  1915 F&A 

Ch  &  I  C  Rv— 1st  5s  1936. J&J 
Danv&G  C'k  1st  M  6s'20M&N 
EvT  H  &  Chic  inc  6s '  20.  M  &N 
Chicago  Great  Western — 

5%  gold  notes  1909 F&A 

Chicago  Hammond  &  West — 

.     1st  g  6s  Jan  1  1927 J&J 

Chic  &  IC  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &  Eastern  Ry. 

1st  g  5s  May  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947.. .J&J 
Refund  mtg  g  5s  1947... J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910. ..J&J 

Ch  I&StLShL— SeeC  C  C  &St  L. 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989..  J&J 

Geng3%s  B  May  1  1989. J&J 

Term  5s  g  1914 J&J 

Chic  &  L  SupDiv  g  5s  '21  .J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910.. J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSolst  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.J&J 
H  &  Dak  Ext  1st  7s  '10. J&J 

1st  M  5s  1910 J&J 

Iowa&Dak  ext  1st  7s  '08.J&J 
La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910.. J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910.. J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.. J&J 
Wis  &  Minn  Div  g  5s  '21.  J&J 
Wisconsin    Valley    Div — 

1st  6s   1920 ..J&Jo 

1st  7s   1909 J&Jo 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933. .M&N 

Sinking  fund  6s  1929 A&O 

5s  1929... A&O 

25-year  deb  5s  1909 M&N 

30-year  deb  5s  1921.. A&O  15 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916M&N 

1st  mtge  7s  1909 J&D 

Boyer  Val  1st  g  3%s'23.J&D 
Dak  Cent  1st  c  6s  1907.M&S 
Des  M  &  Minn  1st  7s  '07. F&A 
Frem  Elk  &  Mo  V  6s  '33. A&O 

Unstamped 

Madison  ext  1st  g  7s  '11.  A&0 

Marshfieldext  IstM  5s'22A&0 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee  Lake  Sh  &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.. J&J 

Ashland  Div  1st  g 6s'25M&S 

Conv  deb  g  5s  1907.. F&A 

Ex  &  im  s  f  g  5s  1929.  F&A 

Incomes  fis   1911 M&N 

StP  EGrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3%s  '26. M&S  a 
Prin  &  Norw  3%s  1926.. J&J 
Siouxaty  &Pac3%s'36.F&A 
Wino&  St  P  2d  7s  1907M&N 
1st  exten  7s  gold  1916.  J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930. .M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway— ' 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g4s  1934  op  to  1911.  A&O 
Colltr  g4sMay'09to'18M&N  b 
do  SerE  1907..  M&N 

do  Ser  P  1918.. M&N 

4%%  notes  July  1  '07  op  J&J  a 
Chic  R  I  &  Pac  Railroad— 

4s  gold  2002... M&N 

Col  trust  5s  k  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  lst&col  tr  5s  g  '34 A&O 
Cerl  Rap  la  F  &  N  W— 

6a  gold  guar  1 02 1   .A&O 
M&StL  lstgug7s'27_J&D 
Choc  Okla  &  Gulf — 

Gen  M  g  5a  Ocf  l  1919-J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 

1st   g  5s  .Ian   1    L949  J&J 

Rock  Isl  &  Peoria  6s  1925J&J 

Keo&DesM— 1st  5s  1923  A&O 

Chlc&StL— SeeAtcliTop&S  IV. 

ChlcStL&N   O  -See  111  Central. 

-Thin  St  I,  &  Pitts  — 8ee  Perm  Co. 


10<)% 

108 

102 


70 


9254 
102% 
131% 
117 
5%% 


&5%% 


108 
108 


118 


129 
112% 
105 
105% 


91% 
106% 
109  % 
112V2 
104 


105% 

122"" 
108 
101 34 

108% 
105% 
109% 
101% 
104  34 

103% 
109% 

118 

108 


120% 


90 


107 
107 
107 


94 


5 

4% 


100 


115 


112% 


113 

ios% 

102% 
106% 


122 
105% 
93 
100% 
101 
134 
133 
110% 
112 
112% 

123% 

123 

125% 

114% 

100 

109% 

93 
126% 
103 
100% 

93% 

93  H, 

92 
100% 
123% 

85 

50 
13 

100% 
117 

93 
5%% 

99% 

89% 

99 


117% 

109% 
137 


105% 
109 

112 

112% 

106% 


Chic  St  Paul  Minn  &  Omaha — 

Con  6s  Ju-ie  1  1930 J&D 

Con  6s  reduced  to  3%s'30J&D 
ChStP&.Mlst  g6s  1918. M&N 
Hud&  Riv  F  IstM  8s*  08  .J&J 
North  Wisconsin — 6s '30. J&J 
StP  &  Sx  C  1st  g  6s  1919.  A&O 
StP  Stillwater  &  Tayl's  Falls. 

1st  mort  7s  1908 .J&J 

SS  M  &S  1st  M5s'15._M&N 

Chic  Term  Trans  g  4s  1947. .  J&J; 

Coupon  off 

Chic  G  W  5s  s  1936 J&D 

Chic  &  Tomah— See  Chic  &  Nor. 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J        98 

I  Chic  &  West  Mich — See  Pere  M. 
!  Chic  Wis  &  Minn — See  Wis  Cent: 
jlChoc  Ok  &  Gulf— See  Ch  R I  &  Pj 
fo\  Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&NI     107 

5%\  Cin  Find  &  Ft  W— See  Cin  H&Dl 
116     '  Cincinnati  Hamilton  &  Dayt —    '• 

General  5s  gold  1942 J&D  a  106 

2d  mort  gold  4%s  1937. .J&J      

Refund  g  4s  1954 J&J:a    85 

4%%  gcol  notes '08  opt  M&S'a    80 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&Ni       92 

Day  &  Mich  1st  5s  gu' 11.  J&J      

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s    1953  guar.J&J       90 

Cincinnati  Lebanon  &  North — 

1st   5s   1916 J&Ja  107% 

1st  cons  gu  g  4s  1942.. M&N        95% 

Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A        97 

tlCincinnati  N  O  &  Tex  Pac — 
108%       Equip  4s  Mar'07-Mar.'llM&S      Basis 
92%       Eqp4%sNov'06-Mav'16.M&N      Basis 

Cin  North  1st  g  4s  1951 J&J        88 

Qn  Rich  &  F  W— 7s  g  '21. J&D  a  123% 

an  Rich  &  Mun— SeeChicCin&L 

CinSan  &  Clev— SeeCCC  &  St  L 

Clearfield  &  Jeff— See  Pa  &  No  W 

Clearf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S      110 

1st  cons  gu  g  4s  1940. ..F&A1       92 

Cleve  Cin  Chic  &  St  Louis- 
General  4s  gold  1993. ..J&D!     101 
Cairo  Div  1st  g  4s  1939.. J&J      100 

C  W  &  M  Divlst4s  g '91.  J&J      

StLDiv  lstcoltrg4s'90M&N 
Spr&Col  Div  4s  1st  g '40  M&S 
WhiteW  V  Div  lst4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N  a    95 
Chic  Ind  &  St  L  Sh  Line  Ry— ! 

1st  gold  guar  4s  1953.  A&O  a    95 

CISL&Clst4sgAug'36Q-Fj       99% 

Consf  6s'20dr  @  105M&N;     105  4 

CinSan&Clevcong5s'28.J&Jj     110% 

Cleve  Col  Cin  &  Indianapolis.! 

Consol  mort  7s  1914. .J&D'     119 

Cons  sink  fd  7s  1914. .J&D      119 

Gen  con  g  6s  1934 J&J      '.31 

Id  Blm  &  Wext  4s  1940. A&O      

Ind  &  StLlst  7s  1919  A. .J&J  a  123 

1st  7s  July  1919  Ser  B.M&S  a  123 

1st  7s  Julv  1919  Ser  C.M&N  a  123 

O  Ind  &  W  g  5s  Apr  1938. Q-J      103 

Peo  A  East  cons,  4s, '40..  A&O      

2d  cons  inc  4s,  1990.. Apr  1        71 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933.. A&O      109 % 

Stamped  subject  to  call 109% 

Con  refg  g  4%s  '30  red.. J&J  a    99 H 

Clev  &  Mah  Val— 5s  g  1938. J&J      112% 

Clev  &  Marietta— See  Penn  RR. 

Cleveland  &  Pitts— See  Penn  Co 

Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N  a    98 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. -A&O      1 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47.  J&J;       74 

Colo  &  So  1st  g  4s  1929... F&A        91% 
Refgmg4  4sMayl'35.M&N  a    92% 

Colo  Spgs  &  Cripple  Cr'k  D  Ry — 1 

1st  g  s  f  5s  1930 J&J  a  100 

2dmgsf5sl921 A&O  a    94 

1st  cons  5s  Oct  1942... A&O  a    94 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val &T— See  Hock  Val 

Col  &  Ind  Cen— See  Penn  RR. 

Col  Connect*  Ter— See  Norf&W 

Concord  &  Montreal — 

Cons  4s  June  1  1920 J&D  a  100% 

Deb  4s  June  1  1920 J&D  a  100 

Deb  3%s  June  1  1920. ..J&D  a    93 
B  C  &  M  imp  6s  1911 J&J  a  108 

Connecticut  &  Passumpsic — 

100%       1st  g  4s  1943 A&Oa  103 

117%       New&  Rich  g'd  5s  1911.  .J&J  a  102 

94       Conn  River— Gold  4s  1943. M&S  a  101 

5%%       3'/£s  Jan  1  1923 J&J  a    95 

Cuba  Eastern  1st  6s  1933. M&S  a  100 

Cuba  RR— 1st  g  5s  1952... J&J  n    94% 

Cumberland    &   Pennsylvania — 

1st  g  5s  1921 M&N      106 

Current  Riv— See  K  C  Ft  S  &  M. 

Dak  Cent— See  Chic  &  North  W. 

Dak&GrSo— SeeChicMil  &  St  P. 

Dallas  &  Waco— See  Mo  K  &  T. 

Dayton  &  Mich— See  Cin  H  &  D 

Davton  &  Union  1st  7s  1909.J&D  a  105 
income  6s  due  after  1910. J&D  a  104% 

Delaware  &  Bound  Brook — 

1st  con  g-3%8  1955 F&A  O    99 

Delaware  A  Hudson — 
Conv  deb  4s  June  15 '16. J&D      108 

Pa    Div  7s  Sept    1917... M&S,     127% 
Adirondack  Hv  1st  guar  4%sj 

gold  Dec  1   1942 M&SJ     106% 

Albany    &    Susquehanna — 

3%s  gold  1946  (conv. before 
1916)  guar A&O-     110 


131% 

92% 

133 

102 

125 

120% 



102 

103 

101% 

99% 

..... 

113 

97 

114 


103 


S  123% 


137 
137 


110%f 


100 
55 
16 


J| 

Delaware  &  Hudson — Concluded 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940.. J&J        90 
Chateaugay  Ore  &  Iron — 

Guarg4sl942 ..J&J  a    92 

ChateaugayRy6sgtd'07.F&A      100% 
Hudson  Coal  Co — 

Gu  deb  4s  1907-1917. M&N  a    97 
Rens&Sarreg  1st  7s'21.M&N      132% 
Utica  Clin  &  Bing  5s  1939  J&J      110 
Delaware  Lack  &  West — 

1st  mort  7s  Sept  1907..  .M&S,     106% 
Morris  &  Essex  1st  7s' 14M&N      120 
1st  con  7s  guar  1915. .J&D      121% 
4%sPurMon  Jan '12. .J&J      101 
Ref  g3%s  Dec  1  2000.  J&D  o    98 
99  NY  Lack   &  Western— 

1st  6s  g'd  Jan  1  1921.. J&J      120% 
2d  5s  g'd  cons  1923... F&A      108% 
Term&Imp4sg'd'23.M&N      102% 
Oswego  &  Syracuse — 

Guar  5s   1923 M&N      112 

Consol  mort  7s  1907.. M&S      106 
Syracuse  Binghamton  &  N  Y. 
109  Con  7s  g'd  Oct  1  1906.  A&O      103 

106  Valley  N  Y  1st  5s  1911.. F&A      102% 

91  Warrenlst  ref  g3%s2000F&A        95 

85       Denver  &  Rio  Grande — 

1st  con  g  4s  1936. J&J       99%' 

1st  con  g  4%s  1936 J&J      105 

102%       Impr  gold  5s  1928 J&D      

Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J        95 

Mort&col  trg4s'49opA&0       87% 

UtCt4sgdg  Jan  1 '17.  A&O       92 

Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J       95 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906..J&J  a 

Des  M  &  Minn— See  Chic  &  N  W 
5%  DesMoinesUnion  5s  1917..M&N      102 
4.90  Detroit  Grand  Haven  &  Milw — 
95  1st  Equip  6s  Nov  14 '18. A&O  J  111 

126  Con  guar  6s  Nov  15  1918. A&O  I  110 

DetGrRapids  &  W— See  Pere  M. 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D       93% 

Mort  gold  4s  1995. J&D 

Detroit  Mac  &  Marq — 
115  Land  grant  inc  7s  1911.. A&O 

Detroit  M  &  Tol— See  LS  &  M  S. 

Detroit  Toledo  &  Ironton — 
101%l!     Ohio  South  g  4s  Mar '41. M&S 
100%'      Gen  lien  &  div  1st  g4s'55J&D 

97%       Con  M  g  4%s  1980 F&A 

100  Equip  trust  notes  g  4%s  to 

100  Dec  1908 J&D      Basis 

100      Detroit  &  Toledo  Shore  Line— 

1st  g  gu  4s  1953 J&J  a    90% 

99%  Duluth   &  Iron  Range — 

1st    5s    1937. A&O      114 

99  2d  mort  6s  1916 ..J&J      103% 

100  '  Duluth  Missabe  &  Northern — 

'     1st  g  6s  1922 J&J      102 

1st  cons  g  6s  Jan  1  1923. J&J      102 

2d  mort  g  5s  Jan  1  1918. J&J      102 

Duluth  South  Shore  &  Atlantic. 

!      1st  g  5s   1937 J&J      110% 

133       Dul  Short  Line— See  StP  &  Dul. 

103     :  Dutchess  Co — See  Cent  NewEng 

East  Tenn  Va  &  Ga— See  So  Ry. 

Eastern  Minn — See  St  P  M  &  M. 

East  on  &  Amboy — See  Leh  Val. 

Elgin  Jol  &  East  5s  1941.. M&N      114 

97  %   Elmira  Cort  &  Nor— See  Leh  Val 

73%  Flmira  &  Williamsport — 

1st  6s    1910... J&J      104 

Income  5s  2862 A&O      106 

110%  Erie— 

101  N  Y&Elstext4sg'47.M&N      105 
5s  2d  ext  gold  1919 M&S      HI 

4%s  3d  ext  gold  1923. ..M&S      107 

5s  4th  ext  gold  1920 A&O      111 

4s  5th  ext  gold  1928 J&D      100 

100  7s  1st  con  g  1920 M&S      130% 

7s  1st  con  g  fund  1920.. M&S      128 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J       89% 

!      Conv  g  4s  Apr  1  1953... A&O      106 

92%       Equip g4sDec.'07-Dec'09J&D  Basis 

93%       Penn  coll  g  4s  Feb  1  1951  F&A        91% 

BuffNY&E  1st  7s  1916. .J&D      120% 

101%       Buff  &  So  Wlst6sgl908..I&J      101% 

99  2d  Mg  5s  1908 J&J      100 

99  Jeff  RR5sgugJan'09..A&O      102% 

Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J      105 

Ch  &  Erie  5s  1st  g  1982. M&NI     120 
Long  Dock  fis  con  g  1935. A&O!     131 
Newb  &  N  Y  1st  5s  1929.J&J!     101% 
N  J  &  N  Y  1st  6s  1910.  .M&N      105% 
NY&GrLakegu  g5s'46.M&N;     115% 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922.. M&Ni     111% 
NYLE&WD&I  Co— 

1st  fis  cur  1913 J&Jj     105 

N  Y  Pennsylvania  &  Ohio— I 

Prior  lien  4%s  1935.. M&S      104% 
Equip  trust  5s  1908&'10Var      100 

102  N  Y  Stisq  &  Western— 

95%  1st  refunding  5s  1937.  .J&J      115% 

2d  mort  4%s  1937..    F&A      101 
Gen  mort  5s  g  1940.. F&A)     105% 
Term  1st  g  5s  1943...  M&N      117% 
Midl'd  of  NJ  1st  fis' 10  A&O       107 
Wilkes&Eastlsl  g5s'42J&D     109 
Erie  &  Pitts -See  Penn   RR. 
Evansville  &  Indianapolis— 

Ter  II  &  S'east  1st  7s '09. M&S'     103 
Kv  &  In  1st  gg'd  fls'24„.J&J      llfi 
Consol  g  g'.d  6a  1926       ..J&J     112 
Evansville    &   Terre    Haute — 

1st  con  g6s  1021 J&J      117 

1st  gen  5s  gold  1942  \&<>      10f>4 

Eq  4  4s  Ser  C  1 907- 1 9 1 6  F&  A  b  5  4  % 
\lt  Vernon  1st  8s  g  1923. A&O     10s 

Sill    CO  Hr  1st   g  5s  1930.  A&O       103% 

ET  II  &  Chic  -See Chic  A  E  ill., 
Fargo  &  So—  Seo  Chic  M  &  St  P. 


100% 
106% 

"89" 


101 


116 
115 


92% 
72 

89% 

80 

75 

5% 
92 


112% 


117 


105 
114 


100 

89 

107 

4%% 
93 

104"" 
102 


133% 


105% 

100 

109 


102 

116% 

105 

107 


110% 


120 


114 


5% 


a  Purchaser  also  pays  accrued  Interest. 


b  Basis. 


*  Last  sale.         /  In  London.         »  Nominal 


»  Sale  price 
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Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Fitchburg— 5s  1908 .M&N  a 

4y2s  May  1  1914 M&Nla 

4s  April  1  1907 A&O  a 

4s  March  1  1915 M&Sfl 

4s  July  1  1916. -J&J  a 

4s  Refunding  1925 M&N  a 

4s  Refunding  Mar  1927..  M&S  a 

4s  Jan  1928. -J&J  a 

3lAs  Oct   1    1920.. A&O. a 

3Ms  Oct  1  1921 A&O  a 

Troy  &  Boston— 7s  1924. J&J  a 
Flint &Pere  Marq — SeePereMarq 
FlaCent&Pen — SeeSeabAirLine.; 
Florida  South'n — See  AtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4Msl947_J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4 Ms  1952, 

optional      M&N 

Fort  Worth  &  Denver  City— 

1st  g  6s  1921.. J&D 

Fort  Worth  &  Rio  Grande —     . 

Ist3-4sg  1928... ..J&J  I 

Foxburv  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous  &  Hen— lst5s'13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .A&O  a 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N— See  S<\ib  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926.  .  Var 
Gila  Val  Globe  &  Nor— See  SoPa 
Gr  Rap  Bel&Sag— See  Pere  Mar 
GrRapKal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  lstg4Ms  1941 J&J 

Muskegon  Div  g  5s  1926.  .J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  lst6s  Janl  '10.J&J!a 

1st  gg  4s  July  1  1950 J&J' I 

2d  inc  g  4s  July  1  1 950. .  .July  I 
Great  Northern — 

CB  &Qcoll  trg4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1935  opt  to  1915.  A&O 
Gulf  Beau  &  Kan  Citv— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

lstextg4Ms  July  1  1923.  J&J 
Henderson  Br — See  Louis  &  Nash 
Hocking  Valley  Ry — 

1st  con  g4^s  1999 J&J 

Col  &  H  V  Ext  4s  1948.. A&O! 

Col  &  Tol  1st  g4s  1955.. F&A 

Oliio&W  Va  1st  7s  1910. M&N  a 

Hoosac  Tunnel  &  Wilmington — ' 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex— See  S  Pac 

Houston &Tex  Cent — See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2dmort  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. .A&O 
Hutchinson  &  So — See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951. J&J 

1st  g  3Ms  1951 J&J 

MainLineextlst  g3Ms'51A&0 
1st  mort  £  g  3s  1951. ..M&S  I 

Col  tr  gold  4s  1952 A&O  I 

ColTrLNO&T  g  4sl953  M&N! 
Pur  lines  1st  g  3Ms  1952.  J&J  a 
Cairo  Bridge  4s  g  1950. .J&D 
Litch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  3lis  g  1953. .J&J 
Middle  Divreg5s  1921.. F&A 
Omaha  Div  1st  g  3s  '51. F&A 
St  Louis  Div  3^s  g  1951.  J&J 
St  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  3Ms  '51J&J 
Western  lines  g  4s  1951.. F&A. 
Chicago  St  Louis  &  N  O — 

2dM6s  1907 J&D 

Cons  g  5s  1951 J&D 

Cons  gold  3Ms  1951. .J&D 

Mem  Div  1st  4s  g '51..  J&D 

St  Louis  Alton  &  Ter  Haute— 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s  '32M&S  a 

Ind  Bl  &  Wn— See  C '  C  C  &  St  L 

Indiana  Decatur  &  West — 

1st  g  5s  1935. J&J 

1st  g'd  g  5s  1935 |&J 

Equip  4s  1906  to  1911.. M&N  h 
Indiana  111  &  la— let  g4s'50.T&J 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'nlst  4^s  '26..M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908... ...F&A 

International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip  5s  Jan'07toJan'13  J&J  ') 
Colorado  River  Bridge — 
1st  M  7s  1920 ..M&N 


101 

104 

99 

101 

101M 

102 

102 

95 

95 

140M 

a    98 

105 
100 

92 


83 


100 
108 


105 
116 
107 

109 

107 


101K 

101 
105 


106 
100 
100 

108M 

104 


101 
100 
105 


108H 
101 

98M 

88 
104H 
103?4! 

92% 


91M 
102M 

78  h 


81 
I01M; 

101  H 

120M 

86*4 

101M 

117 

101 

97 


105 
102 
6M% 
98  H 


103% 

116 
100 

5M% 

100 


101 


94M 
113 
86  M 


103 
111 
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Iowa  Cent— 1st  g  5s  1938 .-.J&D 
1st  &  ref'd'g  g  4s  1951..M&S 
Iowa  Falls&S  C— lst7s'17.A&0 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Joliet  &  Northern  Ind — 

1st  M  7s  July  10  1907 J&J 

June  (Phila)— 1st  4Ms  '07. J&J 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916.  .J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5s  g  1925  guar. A&O 

PH  &De  Soto  1st  7s '07.  A&O 

Kan  City  Ft  Scott  &  Memphis—  j 

Refdg  g  4s  1936  guar  ...A&O 

Cons  6s  1928. M&N 

Equip    notes    g    4%>s    ser    Bl 
Feb  1907-Aug  1915.  ..F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s   1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B— 

1st  5s  g  1929.. A&O 

Kans  &  Mo— 1st  5s  '22.  .F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10  M&S 
Kansas  City  &  N  W — 

1st  M  g  5s  1933. J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  B— 

1st  7s   1907 J&J 

Prior  lien  7s  1907 J&J 

Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. .J&D 
Kan  City  Southern — 

1st  g  3s  1950 ...A&O 

Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central— See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio— See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  .A&O 
Lake  Sh  &  Mich  So— See  NY  C& 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

1st  mortgage  g  5s  1911 J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVallst4MsJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  Val  lev — 

Ist6sextg4s  1948 J&D 

Con  M  6s  ann  reg J&D 

Con  M  6s  R  gold  1923. .J&D 

Con  M  45-Ss  C  1923 J&D 

Con  M  4Ms  ann ...J&D 

2d  M  7s  1910... M&S 

Gen  cons  g  4s  2003 M&N 

Easton   &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

lstgug5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.. M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  guar  int  red  to 

4%  1933.. J&*J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%>s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  4^s  1939 A&O 

Cons  4s  1939. ..A&O 

SnowShoeCoal — 1st  5s'10  J&J 
Lehigh &WilkesB— See  Cent  N  J 
Leroy  &  Canev  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west — See  C  B  &  Q 
Little  Miami— Ren'al5s'  12  M&N 

3^s  Feb  1  1951. F&A 

LittleR'k&Hot  Spr  West  Ry— 

1st  g  4s  1939... J&J 

Long   Island — 

|l     Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7^  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931  Q-J 

Gen  mort  g  4s  1938 J&D 

Ferrv  1st  4Mb  con  g  1922  MAS 

4s  gold  1932 J&l) 

Debenture  sold  5s  19.34._JA!> 
Brook&Mon  1st  g  as  1 91 1  W&8 

1st.  5s  1911 M&S 

2d  5s  1938 J&I) 

LICity&F—  1st  6s  1911  MAN 

1st  rou  s  5s  May  1  '37  M&N 

N  Y  Hay  Ex  R  IstSa  g'43  J&J 

N  Y  Brooklyn   &  Man  Beach 

1st  gold  5s  1935 A&O 

N  Y  &R  B  1st  g  5s  1927. M&S 

2d  mort  inc   1927 Jan   1 

North  Shore  Branch — 

1      con  5s  g  Oct  1  1932  Q-J 


109 
a  -20~" 
102%, 


Bonds. 


110%   Louisiana  &  Arkansas  Ry- 
86 


Bid. 


101 
a  100 


a  108 

a    97% 
a  101 


117% 

6  5%% 
a    98 


102 


100 


a  102 
a  109 
a  105 

o  100 


a  100% 
a  102 
a  104% 
a  104 


a  102 
95 


114)4 

110% 

108 
HR 

an91 

102 
102%! 
104%, 
a  104% 
98 
106 

107 
150 

107" 
116 


107 
102 


104 


101 


104 


72% 


103 


118% 
109      fc 
101  % 
100 


a    91 


107% 


1st  S  f    g  5s  1927  op  '07  M&S 
Louisiana  &  MoRiv — SeeChi&A 
La  Western— 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L —  > 

1st  mort  g  5s  1946 J&J  a 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-vear  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Colltrg5s  1931 M&N 

Coll  trg4s  1923  op '08..  A&O 

Cecilian  Br  7s  1907 M&S 

Lou  C  &  Lex  4%sg'31.M&\ 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930  J&J 

2d  g  6s  1930 J&J 

PensaeolaDiv  1st  6s'20.M&S 
StLouis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&s  a 
S&NAlacolsfg6sl910.A&O 

EH  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 

Kent  Central— 4s  g  1987. J&J 

L&N  Mob&Mont  4%s*45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907... J&J 

NasF&S  1st  gu  g  5s  '37. .F&A 

Pensa&Atllst6s  gu  '21. F&A 

S&  NAlaConMg5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — ■ 

Cons  7s  1912 \&0 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&Oia 

Cons  4%s  Apr  1  1912...A&Oja 

Cons  4s  Apr  1  1912 A&O  a 

Eur  &  N  A  4s  gold  1933..J&.Ita 
Hereford  Ry— G  4s  1930  M&N  \a 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A  a 

Upper  Coos  1st  gd  4s  '30  M&N  a 
UpperCoosEx4%s  g'30  M&N  a 
Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924 a 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A  a 

Marquette  Houghton  &  Ont— 

Mort  6s  1925 A&O 

Md  Del  &  Va  Rv  5s  1955. .F&A  a 
Maryl  &  Pa  1st  g  4s  1951. M&S 

Income  4s  1951 A&O 

Mason  Citv  &  Ft  Dodge — 

1st  M  g  4s  1955 J&D  a 

McK'sp't&B  V— See  PMcK&Y 
Merchants'  Br— See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39  July 
2d  con  inc  3s  Jan  10  1939  July 
Equip  &  coll  g  5s  191 7.. A&O 

2d  Ser  5s  1919 A&O 

Coll  tr  g  4%s  1907  opt. -F&A 

6%  notes  Jan  1  1907 J&J  a 

5%  notes  Sept  1  1908. ..M&S 
Mexican    International — 

Prior  lien  g  4%s  1947.. .M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '071 
Mich  Cent— See  N  ^  C  &  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925. .  J&  D 
Millen  &  South' w— 5s  1955  A&O  a 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison— See   Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
tnn .  .!|Min  &  Pac— See  M  St  P  &  S  Ste  M 
109M  Minneapolis  &  St  Louis — 

1st  7s  1927... J&D 

1st  7s  Jan  1907 JA-J 

Iowa  Ext  1st  g7s  1909._J.vJ> 
Pacific  Ext  1st  6s  1921..  A &<> 
So'west  Ext. 1st  g  7s  '10.J&D. 
1st  consol  gold  5s  1934. .  M  &  N 

1st  ref'd'g  g  4s  1949 M&S 

Minn  &  D  1st  7s  Jan  '07.  M  &N 
Minn  St  P  &  Sault  Ste  Marie— 
MSSteM  &  Atllst  4s  '26. J&J  I 
Minn  &  Pac  1st  5s  1936. .J&J 

1st  4s  1936--. J&J 

1st  cons  g  4s  1938 TAJ 

2d  m  g4s  g'd  1949 JaJ  I 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar.  J&J  a 
Miss  Riv  Brtg— See  Chic  &  A 
91%   Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&I' 

2d  gold  4s  June  1  1990. . .  FA  \ 
1st  Extension  5s  1944. ...MA  N 

1st  &  ref  4s  g  2004 M&S 

Gen.  m  s  f  g  4%s  1936. ..J&J 
St  Louis  div  g  4s  2001...  A&O 
BoonvilleRH  Bridge — 

1st  sgu  s  f  ts  1951 M&N 

Dal  &  Waco  1st  gu6s' 
KanC  &  Pac  1st  4-  e'90. ' 
Missouri  Kansas  &  '< — 

1st  5s  gold  L"iar  1942.  \ 

2d  M  gold  5s  1942 A&O, 

Missouri  Kansas  &  Okla —       | 
1st  ggu5s  May  l  '42..M&N 
MK&TofT  1st  5sgU*42.M&S 
Sherman  Shreveport  &  S— 

1st  M  gu  gold  5s  1943.J&D 
R  W  Coal  &  Imp  I  r&J  a 

Texas  &  Okla— 5s  1943. M&S] 
Missouri   Pacific — 

Consol   6s   1920 M 

3d  mort  7s  1906.. M&  ^ 

Trg5sstpd  Jan  1  1917.  ' 
Col  trusts  5s  1920 F&A 


110 


109 

98 

115M 
116*6 
100  >4 


100 

:05M 

101 

127 

119H 


Atk. 


106 


119M 

71 
104 
104M 
HOM 
110 

97  M 
105M 


110 

98  H 


101 
1134 
97  M 


115 
"79* 


111 
109% 


115 
110 
105 
102 
101 
102 
95 

103 
102 
104 

92 


105J4 
109"" 


•124 


99 
112K 


105 


100 


117 
108 
93M 

90 


76 
18 


95 
95 

Q9% 
99% 
98 

102^ 
80 
85 


98 


119M 
110H 


102M 


98M 
166" 


134M 
100 
102 
118 
102 
111 
94 
100 

102 

"95"" 

101 

103 

98 


100 

86     I 
105H 


97 
111 


1 


94 


100 

122 
112M 


92 


76M 
ISM 
1 5  M 


100  a 

99 


85 


113 
94  H 


104" 
100 


86M 
106 
8S 


OU?5 

*SH 

90 

104?; 

93 

96 

■ 

104 

105 
1)1 

115 

120 
102% 

103M 

121 
105M 

•  Purchaser  also  pays  accrued  interest      ft  Basis,     n  Nominal,     k  Last  sale.     I  In  London.     «  Sale  price,     x  Ex-tot.     V  2d  in?1 
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GENERAL  QUOTATIONS. 


[Vol.  Lixxin. 


Bonds. 


Bid. 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1   1907  to  1913.. Q-M 
5%  notes  Feb  10  1908  F&A10  a 
Gold  4s  Mar  1  1945  opt-.M&Si 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920.. F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  .M&N 
Car'deletBrlst4%s  '38  A&O  a 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
River  &  Gulf  Divisions — 

1st  g  4s  May  1  1933. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  A&O  a 
VerdVaII&Wlst5s'26M&S 
Mo  Riv  &  North  West— 

1st  g  5s  1944  opt  1914.. J&D  a 
Mobile&Birm— Pr  lien  5s'45J&J; 

Gen  M  gold  4s  1945 J&Jj 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27.. J&D 
1st  exten  6s  July  1927. ..Q-Ji 

Gen  g  4s  1938 M&S 

Montgom  Div  g  5s  1947  F&Aj 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk &Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st   7s   1913 J&J 

1st  consol  gold  5s  1928.  .A&O 
Centreville  Br  g  6s  1923.J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1' 17.. J&J 
McM  M  W  &  Al  1st  6s'17.J&Ji 
Tracy  City  Br  6s  1917... J&J 
Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926... J&J 

1st  cons  g  4s  1951. A&Oi 

5%  notes  Oct  1  '07  opt.. A&O  a 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley — | 

1st  g  6s  1917 J&J 

New  Eng  RR— See  NYNH&H  I 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
N  J  Southern— See  Central  N  J 
New  London  Northern — 

1st  5s  July  1  1910 J&J  a 

1st  4s  July  1  1910 J&J  a 

New  Mexico  Rv  &  Coal  Co — ■ 
Coll  tr  g  5s  Oct  1  1947..A&0  a 
lst&cons&coll  tr  g  5s'51  A&O  a 
ElPaso&RI  lstg  gu5s'51.J&J  a 
New  Orleans  &  Northeastern —  I 
Priori  g6s  Nov  1  '15. ..A&O 
New  Orleans  Terminal  Co — 

lstggu4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945 ..J&J 

Newp  &  Rich — See  Conn  &  Pass 
Newton  &  Northwestern  RR — 

1st  g5s  1932  op A&0|a 

N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bav  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv — 
Ref'g  g  3%s  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

LSCol  trg3%sl998...F&A 
MGcol  trg3%s  1998. ..F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%sFebl'51  A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  I8t6a  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3%s  1997. ..J&D 

Debg4s  1928 M&S! 

K  A  &  Gr  R  1st  5s  '38  J&Ji 
feWPis'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

i52 M&N 

5s  cou  '31  D&BC  div  M&S 

!  mtg  M  Air  Line4s'40J&J 

lst6sGrand  Riv  V  '09  M&S 

1st  6  H   1939  MAN 

■  3%s  JI.,1.  3ag'51  M&S 

Bav<  J&D 

Bat  C  &  S  1st  gu  g3s'89J&Dj 

Mohawk  &  M 

1st  1  1991 MAS 

Con  l%s  2002  M&Ki 

N  J  June  1st  4s  gu  1986. F&A 
NY  nl  10  MAN 

I  &  Nor  1st  g5s'27..AA() 
N  Y  &  Put  I  'L.A&O 

Nor&Mo-it  tBtSs  g'16..A&0| 
Oswego  &  Rome — 

2d  5s  Mav  1  1915 F&A 

1st  rnort  7s  1015 I 

■    ;h  — 

J&J 

934 I&J 

g'18.J&J 

Rome  Watertown  &  Ogden — 

5a  July  1922. .A&O 

%s  July  '22. A&O 

RW&O  Tei  Rim  .'-'is  M&N 

Utica  &  B  Hiv  4s  g  1922. J&J 


99 

99% 

92 

93^ 
100 
100 
101% 
115% 
105 

95 

90  % 
114% 


92% 
104 

104 

108 


Ask. 


Bonds. 


Bid. 


Ask. 


ids" 

92 

ioiy2 

125% 
120 

96  % 
127 

111 
92% 
97% 

116% 

113% 

115 

114 

112 

110 

110 

105 


102% 
85 
98  % 

100 

108 


102 
100 

97 

94 

105% 

110 

94 

102 

90 


91  % 
"§7% 


103  % 

105% 

82 

88 


115 

95% 
100 
116% 
116% 
118% 


101% 

105 

113 

95 

67 

76% 


101  % 

100 

101 

112 
101 

m% 

105 
122 

127% 
125% 

109 

113% 
92% 

102 


99% 


116% 


91 


94 


105 

110 


85% 
99% 

105 


101 

100 
97 
106% 


95% 


N  Y  C  &  H  R  RR— Concluded 

Wat  &  Rome  1st  6s  1910  M&Si     104% 
West  Trans  Co  3%s  1923  F&Aj       89 
West  Shore  1st  4s  2361  ..J&J,    105 
N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&Ol     104% 

N  Y  &  Greenw'd  Lake— SeeErie; 
New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A  o  103 

N  Y  L  E  &  W  C  RR— See  Erie.l 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  &  M  Beach — See  Long  Isl'd 
N  Y  New  Haven  &  Hartford- 
Deb  4s  July  1  1955 J&jja  100% 

Deb  4s    1947non-conv..M&Sia 

Deb  g  4s  1914  non-conv.F&A'a  100 

3%s  March  1947-1949. .M&S  a 

Deb3%s  1954. A&O  a    89 

Convert  3%s  Jan  1   1956. J&J  a  112 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D      103 

Con  5s  July  1  1920 J&J  a  112 

Gen  5s  April  1  1925.. A&O  a  113 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N  a  103 

2d  4s  guar  June  1911..J&D  a  102 
Housatonic— 1st  4s  1910.  A&O  a  100 

Cong5sl937... M&N      118 

New  England  RR— 

Consol  4s  July  1945... J&J  a  101 
Consol  g  5s  July  1  1945.  J&J  a  120 
NY&NEBoT  lst4s'39A&0  a  108 


Bonds. 


106 
104% 

103% 


101% 
101% 


Bid. 


92 
92% 
113 


104 


a  100 
108 


a  104 
a  102 

a  102 
a  103 


101% 

IS 

102% 
98 


103 
96 


131 
129 
130% 


96 
93 


105 
99% 


a 


95 


92 
100  V* 
88% 

88 


103% 
96 


97 
122 

102% 


97% 


107% 
104 


103 
113 


Woon&P  1st  gu  5s '10. A&O 

NH&Derby— Cons5s  '18M&N 

New  Haven  &  Northampton. 

Consol  6s  April  1909.. A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  4%s'10_.M&S 

New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 
5s  g  notes  Dec  '06  Dec  '15.J &  D 
5sgnotesFeb'07to'll_.F&A 

NYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 

N  Y  &  Rockaway  Bch— See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLine 

Norfolk  &  So— 1st  g  5s  '41. M&N 
1st  gen  g  5s  1954.  opt J&J 

Nor  &  Montreal — See  NYC. 

Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929. -.J&J 
N&W  Pocahontas  4s  '41  .J&D 
Eq  trg4sSerBMar  1'07-13M-S  64.75% 
Eq  tr  4sSerD-FNv'06toFbl6gu 

Series  GHJK'07  to '16  gu 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89-M&N 

Northeast  Cuba — 

1st  6s  1955  gu M&S 

Northeast  Pennsylvania — 
1st  ggu  58  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 

Northern  Cal  Ry — See  So  Pac. 

Northern  Central — 

Con  G  M  4%s  E  1925..A&0 
Mortbds5s  1926  Ser  A. ..J&J 
Mort  bonds  5s  1926  Ser  BJ&J 

Northern  N  J— 1st  6s  1917.J&J 

Northern  111— See  Chic  &  N  W. 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

West  of  Minn  1st  7s '07.  M&N 
St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923. Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

StP  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  CoU  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968..J&D 

DulShLinegtd5s'16.M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s'30.A&O 

No  Pac  Ter  Co— 1st  6s '33. .J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 
Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 

Norwich  &  Wor— 4s  l927..M&Sla  102 

Ogd'b'g  &  L  Cham— See  Rutl'nd 

Ohio  Connect'g  1st  g  4s'43.M&Sla  104 

Ohio  I  &  W— C  C  C  &  St  L. 

Ohio  &  W  Va — See  Hocking  Val 

Ohio  River  RR-lstg  5s '36  J&D      113% 
Gen  gold  6s  1937 A&O 


102 
4% 
4%  ye 


110 
98 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £c  July  1910 J&J 

Con  M  5s  g  1919. c  M&S 

do     4s  gold   1943 M&N 

do     3%s  g£  1945 J&J 

Collateral  tr  g  4%s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
REpurmon  1st  g  4s '23. M&N 
Equip  trg4s'14Ser  A. .M&S 
Equip  tr  g3%sJ'ue'07-ll.Q-M 
Conv  &  opt  3%s  g  1912. M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1   1910 J&D 

Penn   Car   Trust    3%s   g   g'd 

Feb  1  1907  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

July  1907-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3%s 

Mav  1907  to  1913 Q-F 

Alleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S  a  103 

BaltChes&Atlst  g5s'34.M&S!a  103 

Clev&Marietta— 4%s'35M&Nia  103 

Cleveland  &  Pittsburg — 

SerA4%s  gen  gtd  1942. J&J[ 

SerB4%sgen  gtd  1942JA&0 

SerC  3%s  gen  gtd  '48. M&N 

SerD  3%s  gen  gtd  '50. F&A 

Del  Riv  RR  &  B  gu  g'36  F&A 

Erie  &  Pittsburg— 

Gen  gu  g  3%sSerB  '40.  J&J 
Pennsylvania  Company — 

1st  M  g4%s  1921 J&J 

Gu  g4s  1931  op  1921. .A&O 
Gutrctsg3%s  1937.. M&S 
Gutrcertsg3%  1941. F&A 
Gu  tr  certs  g  3  V2s  1942. J&D 
Gu  tr  certs  g  3%s  1944. J&D 
Guar  trust  gold  3%s  call 
1-15  vearlv  to  1916. M&N 
Gu  g  4%%  notes  1907  M&N 
Phil  Germ  &  Chestnut  Hill — 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St  L — 

Con  g  gt  4%sSer  A*40.A&O 


Ask. 


108% 

107% 

104 

110 

103 

93 
102 

98 
101 

99 
5%% 
100% 

95% 

5% 

5% 

5%| 
110 


111 
112 

95 

95 

100%| 


a    94 


97 

89%, 


87% 

96 
a    99 

a  100 


110% 
110% 
108 

99% 
100 

90 
115% 


101% 
96% 


64.50% 
6  4%% 
6  4%% 


95 


108% 

102 

111 

111 

111 


104 


108 
117 
117 


101 
122 


105 
122 


114% 


103% 
75% 
98% 
90 

111 
107 
98% 
103% 
101 
100 
113% 


103% 
93%; 

103% 


124% 
104 


93 


103 


96 


104 


Hunt  &  B  S  1st  6s  1922. .J&J  a  110% 
RavSpen  &G  1st  r,s'20.F&A  a  110% 
Old  Colony— 43  gold  1924. F&A  a  100!^ 

4s  Dec  1  1925 ..J&D  a  100% 

4s  Jan  1  1938 J&J  a  101 

3%s  July  1  1932 J&J  a    93 

B  C  P  &  N  B  5s  1910 J&J  a  102 

I  Imaha  &  St  L — See  Wabash. 

on  &  California — See  SoPac 

Oregon  BR  &  Nav — See  Un  Pac 

Line— See  Un  Pac 

See  NY  Cent, 

See  DL&W 

OttumWaCF&StP      Sec  o&NW. 
Ozark  &  Cherokee  Centra] — 

Let  g  "m  5    1913  opl         A&O       08 
Pacific  Coast  Co    See  Misc  B'ds 
Panama     i  i  4  '  ■ ;  g  1917. A&O     103% 
Subsidy  bonds  6s  1910     m.vn  l  100 

Tito:;    V;iI     ,V     \'  m  I  lieast  i-rn — 

1st  g  5s  Jan]  1948 J&J!     


105 


111% 


99 
105" 


83 

75 

6% 

100 

99 

99 

113% 
105 


do  do  SerB'42.AAO 
do  do  Ser  C '42. M&N 
do  4s  Ser  D  '45. M&N 
do  4s  Ser  F  1953. J&D 
do  3%sSerE  1949. F&A 
CStL&Pittslst  5s  g  '32AAO 
JeffMad&Ind  1st  7s'06A&O 
J  M  &  I  2d  M  7s  1910. .J&J 
Steub  &  Ind  1st  5s  1914J&J! 
P  Ft  W  &  C  7s  July  1  '12.Varj 

2d  7s  Julv  1  1912 Var 

3d  7s  Julv  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N  a  107 

Sun  &  Lew  1st  g  4a  1936.  J&J  a    98 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern— j 

Gen  5s  Jan  1  1930 -J&J 

Bells  Gap  Cons  6s  1913..  A&O 

Clearfield&Jeff  1st  6s  '27. J&J 

Penobscot  Sh  Line — SeeMe  Cent 

Pensacola  &  Atl — See  Lou  &  N. 

Peoria  &  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J  a 

Ref  gguar4s  1955 J&J  a 

Equip  tr  4%s  1906  to'14.A&0  6 
Chic  &  W  Mich  5s  1921.. J&D 
Ch&NMich5sgu'31.M&N 
Detroit  Grand  Rapids  &  West 

1st  4s  April  1  1946 A&O 

Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 
PtHuronDir  g  5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S  a  103 
Grand  Rapids  Kal  &  So  E — 

1st  s  f  g5s  1907 A&O 

Lake  Erie  &  Detroit  Riv  Div. 

1st  g  4%s  Aug  1  1932.F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt-.M&N 

Perkiomen — 

1st  series  5s  Jan  1  1918...Q-J 

2d  series  5s  Jan  1  1918. . -Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911 M&N 

Phila  Bait  &  Washington  RR— 

1st  g  4s  1943. M&N 

Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6s  g '20.  J&J 

Gen  g  5s  Julv  1  1920 A&O 

Gen  g 4s  July  1  1920 A&O 

Phil  Ger&ChesHill—  See  Pa  RR 

Phila  Harrisburg  &  Pittsburg— 

1st  mort  gold  5s  1925. -.A&O 

Philadelphia  Newtown  &  N  Y — 

1st  mort  red  to  3s  1942. .A&O 

Philadelphia  W   &  Baltimore — 

Debentures  f  5s  1910. ..J&D 

Debenture4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Piedmont  &  Cumberland — 

1st  g  5s  Aug  1    1911 F&A 

111  &  W— See  St  LI  M  &  So 
Pine  Creek— Gn  6s  reg  '32. J&D 
Pitts  Bessemer  &  Lake  Erie — 

PS  A:   I.  E  1st  g6S  19  10.  A&O 
Cons  1st  g  5s  Julv  1  '43. J&J 

PB  &  L  Econ  g5s  1947.. J&J 

Deh  •■  5s  1919 J.tl) 

Pitts  char  &  Ybughlogheny 

Gen  mort  gtd  4s  1932...  A&O       95 
Pitt    I  rol  B  &  0. 

Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 


a  100 

93 

a  106 
a  105 

103 
101% 


a  122 
115 
102% 


o  110 
74 


103% 

105% 

4%% 
101% 

96 

4%% 

4%% 

4%% 

111 

103% 

108 

105 


96 

106% 
98 

"92"" 
89% 


97% 
99% 


101% 
120"" 

116" 


114 
125~~ 

165" 

90 

76 
4%% 
101% 
101 

100 

iio% 

98 

103 

95 


107 


112 


a  101 
103 
104 

a   103 

105 

101 

124% 

115 

a 

100 

il9% 
115 

0  Purchaser  also  pays  accrued  interest. 


6  Basis. 


k  Last  sale. 


(In  London.        n  Nominal. 


»  Sale  price. 


Sept.,  lOO^ 


RAILROAD  BONDS. 


39 


Bonds. 


Bid. 


Pitts  &  L  Erie— 1st  g  6s  '2«-J&J  a 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  N  Y  Cj 
Pitts  Shawmut  &  Northern — 

1st  g  5s  Feb  1  1949 F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE' 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J  a 

West  Side  Belt  1st  g  5s'37M&S  a 
Pitts  Va  &  Chas— See  Penn  RR( 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s '08. F&A 

Consol  5s  1927 M&N 

Pontiac  Oxford  &  Northern — 

1st  g  6s  July  1  1916 J&J 

Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&Nia 

Port  &  Roch— See  Bos  &  Maine! 
Portland  &  Rumford  Falls— 

1st  gold  4s  Nov  1926 M&Nia 

Debenture  4s  Aug  1927..F&A|a 
PortReading — 1st  gu  5s'41.J&Ji 
Ports  Gt  F  &  Con— See  Bos&Me.| 
Potomac  Val — 1st  gu  5s  g'41J&J 
Prov  &  Wore— 1st  4s  1947. A&O  % 
Ral&CapeFear— lstg5s'43_M&S  a 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965... J&D  o 
Raritan  River— 1st  g  5s  '39. J&J! 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '31  op  '06. -A&O 
W  &  N  stk  tr  ctfs  g  4,  r 

@105    Q-M 

Equip  B  4%s  '06-Sept'09  M&S 
Phila  &  Reading— 

2d  5s  gold  1933 A&O 

1st  4%s   1910 J&J! 

1st  6s   1910 J&Ji 

Con  M  7s  1911  reg J&Dj 

Consol  mort  g  6s  1911. J&D! 

Imp  ext  g  4s  1947-.A&0' 

Cons  ext  gold  4s  1937.  M&Sj 

Term  5s  g  gu  May  1  '41Q-F 

DelR  Ter  p  mon  g5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  s  5s  Augl  1932.Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  F& A 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  trggu  4s '43  opt J&D 

RichYorkRiv&Ches— See  So  Rv 
RioGrJunc — 1st  gu  5s '39.  .J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4,s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  194l..J&J'a 
Benn&Rut  4%s  g  1927. M&Nia 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  trg4%s  1906  to '17. A&O 
St  Charles  Br— See  Wabash  RR 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  'ol.J&J  a 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944.  __  M&S 
8t  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g  6s  1996 .A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
8tLouis  Memphis  &  Southeast — 
1st  g  guar  4%s  1909  opt  J&D 
St  L  Mer  Br  Co— See  Term  RR 
8t  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

2d  g  6s  class  B  1906 M&N 

2d  g  6s  class  C  1906 M&N 

Gen  mort  g  6s  1 93 1 J  &  J 

Colltrsf  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Equip  g  notes  4s  Ser  B  Feb 
1  1907  to  Feb  1  1913  .F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  gold  notes  1906 J&D  a 

Coll  tr  4%  g  notes  1908. J&D 

4%  g  notes  1912  opt F&A  a 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  e  5s  1947.  A&O 
St  L  W  &  W  g  6s  191 9.  .M&S 

Refunding  g  4s  1951 J&J 

St  Louis  Southwestern — 

1st  g4s  19S0certfs M&Ni 

2d  ginc  4s  Nov '89  cert..  J&J 

1st  consol  g4s  1932 J&D 

Grays  Pt  Term  g  5s  '47- J&D 
St  Paul  &  Dnliith— See  Nor  Pac 
8tP  E  G  T— See  Mihv  L  S  &  W 
St  Paul  Minn  &  Manitoba— 

2d  now  1st  g  6s  1909 A  &0 

1st  consol  g  6s  1 933. I&  J 

1st  con  red  to  4%s  g  '33. -J&J 
Dak  ext  1st  6s  g  "l  9 1 0. . .  M  &  N 
Montana  ext  1st  4s'37-.J&D 
Pacific  Ext  1st  4s£  1940.  J&J  a 
East  Minn  1st  g  5s  1908.  A&0| 
Nor  div  1st  g4s  1948  .A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  Julv  1922 F&J 

Minn  &  Wes  1st  g  5s  '  1 1  ..J&J  a 
Mont  Cen  1st  cd  g  6s  '37.  .J&J 
1st  guar  gold  5s  1937. .J&J 
Wil  &  S  F  1st  5s  g  L938.J&D 


125 

110 


65 

46 


105 
105 


101 
113 


100 


101 
100 
112 

m% 

103 

100 


98 
102 


Ask. 


97 
99% 

126 

102% 

109 

113% 

10S 

104 

104 

121 

112 

111 

105% 

102% 

99 

110 

102 
105 


88 


106 
102 

'96" 
Basis 


119 
90 


130 


a    96 


101 
101 
125 
112 
111% 

Basis 
102 

90 

99  % 

95 


100 
53 


108 


115 
103" 

101 


100 
98*4 


Bonds. 


Bid. 


113»< 
110^ 
104% 
104% 


100 


103% 


75 
90 


507% 
"95" 

4%%" 


92 

"94" 
124 


96% 


126 


94 
97 

~82% 

94% 
84% 
77 
100 


107% 
131 
108 
108% 


5%% 


100% 
96 
95 
96 


82J 
"86" 


109  % 

132 

109% 


103 

100 

103 

501% 

102 

US 

105 

103 

105 

131  V 

115% 

118 

120% 

St  P  &  N  Pac— See  No  Pac. 
St  P  &  S  C— See  C  St  P  M  &  O. 
SanAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. J&J 
Sault  Ste  Marie  &  Southwest — 
See  Chic  St  P  Minn  &  Omaha 
SavFla&W— See  Atl  Coast  Line! 
Sav  &States— 1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 

Coll  tr  5s  1907  opt M&S 

Eq  tr  g4%sOct  '06Aprl3.J&J 
Atlanta- Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. .J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948... J&D 

GaCar  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke— 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A! 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shainokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  Julv  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  s  f  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g '24.. J&J 
So  Car  &  Ga — See  Southern  Ry  j 
So  Indiana— 1st  g  4s  1951. F&A  a 
Chicago  Southern  Ry — 

2  yr  5%  g  notes,  1907. J&J  a 
Southern  Pacific  Co — 

2-5-vr  g  4s  1910  opt  '07. J&D 
Coif  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g  '41. .J&J 
California  Pacific — 

1st  mort  4%s  g  1912.. J&J 
2d  mort  g  gd  4%s '11..J&J 
Central  Pacific — 

1st  refdg4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s  '31. M&N 

Gila  Val  Globe  &  Northern — 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar'33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '12..  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRy  ofCal  lst6s  g  gu  '07  J&J! 

5s  gold  guar  1938 A&Oi 

Oregon  &  Cal  1st  5s  1927. J&J! 
SA&ArPass  g  gu  4s  '43..J&J! 
So  Pacific  Br  6s  1937.. .A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910. ..J&J 
Southern  Pacific  RR  Cal— 
1st  g  6s  ser  C  &  D  '06.  A&O 
1st  g  6s  ser  E  &  F '12.  A&O 
1st  con  g  5s  gu  1937.. M&N 
1st  con  ref  g  4s  '  55  op'  1 0J  &  J 
So  Pac  N  M  1st  6s  1911.-J&JJ 

50  Pac  Coast  1st  g  4s  '37.  J&J 
Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s '30. F&A  a 
Southern  Railway — 

1st  consol  gold  5s  1994. .J&J 

Coll  tr  s  4s  1906  opt J&D  b 

Coll  tr  5sAp'09  opOct'06  A.vO  ,1 
Eq'p  trtr4sserA'06to'07M&\  b 
Eq  trg4%sDec'06-Dc'14  J&D  6 
E  Tenn  reor  lien  5s  1938. M&S 
1st  M<  in  div  g4%.5s  1996  J&J 
2d  Mem  div  5s  1996 A&O 

51  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L— 

Exten  4s  Jan  1  1907.. A&O 

1st   7s   1907 J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gu  u'4s'49  A&O 
AtlTenn&O-  '13  A&O 

Aug  South  g  5s  1924 J&D 

Char  CI  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 A&O 

Pol  &  Green  1st  6s  1916. J&J 
ETVa&Ga— Div  g5s'30.J&J 

Consol  1st  s  5s  1956..  MA  N 

Ga  Mid  lstg3s  1946 A&O 

G  :   Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  foint  g4s.   See  L&N 


108 

109 
100 

100 
118 


86% 
101% 

ioi% 

5%% 

91% 

95  M 

106 

105 

107% 

112 

108% 

110% 
108  y2 
123 
109 
107 
100 
HI 
90 

104 
121 


112H 


100 


95 
91% 
104 

97  y2 

96% 

99 

96  % 
86% 

102  % 
111 

106  % 

104% 
103% 

109% 

110% 

95 

114% 

123% 
113% 
HI 
100% 
115 
100 
85% 
133 

103  % 
105 

101% 

111 

116 

96 
104% 

85 

108 
102 
93% 

115% 

5%% 

99  H 

5%% 

5% 

1HK 


113% 

100 
101 

92 

9C% 

93 
104 

95 
110 
109 
115% 
114 
11854 

70% 
llb% 
119 


Ask. 


110 


Bonds. 


94% 
112 
111 


105 


87 


6% 
92% 


111% 
109% 

125 


95 


123% 
113% 


93 
99 

97 

92% 


99% 


87% 
105 
113% 


110 
"96" 


86% 
135% 


96% 
106 


95 

116 
5% 

99% 

5% 

4.75% 

114% 

117% 

"99"" 
99 


a  101 
101% 
I07y2 

a  100 

107% 
114 
109% 
111% 
111% 
111 
109% 
93% 
111 


124 
97% 

97 


103% 
126 


102 

107% 

114 

a  134% 

114 
110 

100 

103 
100 

1(14 


118% 
93 
103 


101 


72% 
120 
121 


Southern  Railway — (Con.Y 
Mobile  &  O  col  tr  4s  '38.M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 
So  Car  &Galst  g5s'19.M&N 
Sumter&WatRos  g'19  A&O 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s' 24. F&A 
W  No  Car  1st  con  g  6s' 14.  J&J 

S  &  N  Ala — See  Louis  &  Nash 

SpartanU&Col — SeeAshv&Spar 

Spokane  Falls  &  Northern — 
1st  6s  g  1939. J&J 

State  Line  &Sulliv— 4%s'29J&J 

Staten  Island  Railway — 

1st  g4%s  June  1  1943. ..J&D 

Staten  Isl  Rap  Tran— See  B  &  O 

Steub  &  Ind— See  Penn  Co 

Sumter  &  Water  R— See  SC&Ga 

Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 

Sunburv  &  Lew — See  Penn  RR 

jSyrac  Bing  &  N  Y— See  DL&W 

Syracuse  Geneva  &  Corning — 
2d  5s  Mar  1  1909. .M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Genref  sf  g4s'53  op'lO.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bridge  Ter— 

1st  5s  1930 A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925.  J&J 

Terre  Haute  &  Logansport — 
1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 

Texas  Central— 1st  5s  1923  A&O 

Texas  &  New  Orl— See  So  Pac 

Texas  &  Okla— See  M  K  &  T 

Texas  &  Pac  1st  5s  2000.. .J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tol  &  O  Cent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 

Toledo  Peoria  &  Western — 
1st  g4s  July  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 
1st  gu  g4%s  1954.. J&J 

Toledo  St  L  &  Western— 

Prlieng3%s  July  1 '25.. J&J 
1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A. .J&J 
1st  ggu  4%s'33  ser  B... J&J 
1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Toronto  Ham  &  Buffalo — 
1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 

Ulster  &  Del  con  5s  1928.. J&D 
1st  ref  g4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

1st  lien  conv  g  4s  1911.. M&N 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  ggu  4s '29  op '07.. J&D 

Utah  &  Nor  1st  7s  1908  J&J 

Consol,  gold  5s  1926. J&J 

United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  lstg3%sMar  1 '51. M&S 

Utah  Central— See  Rio  Gr  West. 

Utica  &  Bl  R— See  N  Y  C  &  H 

Valley  (N  Y)— See  Del  L  &  W 

Vandalia  RR  con  g  4s '55.. F&A 

Vera  Cruz  &  Pacific  RR — 

1st  g4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Vallev— 5s  1910. A&O 

Virginia  Midland— See  So  Ry 

Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N  a  110 
Gen  5s  May  1  1941 M&N      104% 

Wabash— 1st  gold  5s  1939.  M     N 

2d  gold  5s  1939 F&A, 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939.. J&J, 
Equip  g  5s  Mar  1  1921..  M 
Equip    g   4%s   Dec  '06.-Dec 

'14  J&D*  .5%% 

1st  lien  term  g  4s  1954.. J&.l        91 
5%  notes  1907  op  1905.  .J&Dia    99  , 
4%%  g  notes  1910  opt.M. 
Det&Ch  1  5s  '41. J 

Des  M  di  is  1939J&J        95 

141..      W&S        95 

OmahaDiv  lst3%sg'  

C  HI  &  Om-  

St  Louis  Kan  City  &  Nor— 

St  C  A  '  "      I02 

Wa!  — 

■  4s  June  1    1954 J.' 

54 I       35 

Warr-  '  L  &  W 


Bid. 


113 
106 

a  "92" 

89% 

!    70 

88% 
82 

104% 
105% 

98 

98 


106 
109% 
93 

103% 


101 
120% 
116% 
94k2 
103% 
108% 

105 
a  102 
a  102 
0  106% 
a  100 


98 
97% 


a  ... 


114 


114'^ 
104% 

100 


Ask. 

iii" 
93 


112 


125% 


128% 


96% 
136 


100 

113~~ 

167"" 
98% 
97 


90 


102 
101 

98 
107 
113 

94% 

104% 
101% 
"94% 


102% 
106 
114"1 
101% 


99 


112 

114  H 

106% 

80 


5% 
"90% 

96% 
"84% 


83 
36 


«  Purchaser  also  pays  accrued  interest. 


6  Basis. 


I  In  London 


n  Nominal 


*  Sale  price. 
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Bonds  and  Stocks. 


Wash  &  Colum  Kiv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv— See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  ggu  3%s  1940 F&A 

Weatherford  Min  Wells  &  Nor 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 F&J 

Cons3%sgSerB  1936 F&J 

Cam  &  At— Con  5s-6s  1911  J&J 
W  Jersey  consol  6s  1909  M  &  N 
West  Maryland — 4s  1952.. A&O 
Gen  lien  &  conv  g  4s  '52. A&O 
Bait  &  Harris  g  5s  '36..M&N 
1st  M  West  Ext  g5s'38M&N 
West  N  Y  &  Penn— 5s  1937. J&J 
(Jen  mort  gold  3-4s  1943.  \&0 
Income  g  5s  Apr  1943.  .Nov  1 
West  of  Minn — See  Nor  Pacific 
West  Nor  Car — See  South'n  Ry 
Western  Pa— 1st  g  4s  1928  J&D 
West'n  Rv  Ala— 4%s'18..A&0 
West  Shore— See  N  Y  C  &  H  R 
West  Tr't— See  N  Y  C  &  H  R 
West  Va  &  Pitts— See  B  &  O 
West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Rv  5s  g  1920. .F&A 
Wheeling  &  Lake  Erie  RR- 

lst  cons  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s '26.. A&O 
Wheeling  Div  1st  g  5s '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J  &J 

5%  g  notes  Aug  '08  opt. F&A 
Wheeling  Term — 4s  1940. .F&A 
Williamsport  &  N  Branch  RR 

1st  ref  d'g  g  4%s  1931. ..J&J 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin  Central  Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909. .J&J 

Ch  Wis  &  Minnlst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  moil  1st  g  4s  1951.M&N 

Mil  &  Lake  Win  6s  1912.. J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch— 

4s  Jan  1  1913..- -J&J 

4s  Jan  1  1930 J&J 

4s  Oct  1  1934 A&O 


RAILROAD  STOCKS.          Par 
Ala  &  Gt  South'n  A  pref £10 

B   common £10 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred. £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n(Guar).100 
Ann  Arbor  common 100 

Pref 100 

Atch  Top  &  Santa  Fe. 100 

Preferred 100 

Atl  1st  Leased  lines  rent  tr._ 
Atlan  &  Char  Air  L  (Guar)-.IOO 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct-.100 
Atlantic  Coast  L  RR  com.. 100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  8av  (Guar) 100 

Bald  Eagle  Val(leased  bvPa).50 
Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Marvl'd).50 

5%  (Guar  West'n  Marvl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost&Alb  (Guar  N  Y  C) 100 

Bost&Lowell  (Guar  B&M)..100 
Boston  &  Maine 100 

Preferred 100 

Bos  &  NY  AirL  pref  (Guar).lOO 
Boston  &  Prov  (Guar  O  C)..100 
Boston  Rev  Beach  &  Lvnn.,100 
Buffalo  Roch  &  Pittsburg...  100 

Preferred ...100 

Buffalo  &  Susquehanna  pref.. 50 
Camden  &  Burl  Co  (Guar)... 25 

Canada  Southern 100 

Canadian   Pacific. 100 

Preferred 100 

Catawissa  RR — 

let  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  in 50 

Cayuga  &Su--'i  (Gu  DL&W).30 

Central  of  New  Jersey .100 

Chart iers  Railway.. ..50 

Chesapeake  &  Ohio 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  HI— Pref ioo 

Chic  Great  Western  com 1 00 

4%  deb 1 00 

5%  pref  A  div  in  rash 100 

4%  preferred  B .100 

Chic  Ind  &  Louis  preferred..  100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western... ion 

Preferred 1 00 

Chic  Peoria  &  St  L— Pref— 

DepoRited  stock 

Undeposited  stock 

Chicago  St  Paul  Minn  &  O..100 

Preferred 1 00 


«  Purchaser  also  pays  accrued  Interest. 
V  Ex-riKht.« 


Bid. 

s    88 

a    96 

100 

101 

111 

103 

114% 

111 

114% 

31 

100 

104 

105% 

103 

112~~ 

108 

a    96% 

95 

89 

101 

109 

90 

106 

20 

a  85 

a  100 

a  102 

a  102 

I  '."'.'. 

1       5% 

i      % 

240 

145 

30 

70 

105  % 

100'A 

I     99 

191 

162 

350 

143 

120 

145 

116 

220 

d 

d 

117% 

92  % 

100 

103 

244 

V  x 

y  X164 

110 

305 

102 

132 

137 

80 

145 

64 

X  173  % 

I   104% 

d    59 

'/  /.57% 

115 

228 

145 

64 

200 

17% 

79% 

76% 

27 

8D 

175JJ 

196 

209 

230 

2 

2 

180 

182 

Ask. 


Stocks. 


96  % 


97% 


84% 

72 


95  % 


104% 

88  % 


114 


98 
98  % 


100 


90 


94 


90 


5% 
% 


40 

80 

106 

101 

101 


356 
144 
122% 


118 


117% 
93  % 


107 
246 
238% 
165 


310 

145" 
"88" 


67 

174% 
105% 

59% 

58  % 
122 
234 
I  55 

64% 

1  50~ " 
18 
82% 

77% 

27% 

90 
175% 
198 
210 
2.!9 

4 

4 
185 
190 


Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co..  100 

Preferred 100 

Cincin  Ham  &  Davton 100 

Preferred  A 100 

Preferred  B 1 00 

Preferred,      Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref.. 50 
Cleveland  Akron  &  Colum..  100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred , 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar).. .50 
Concord  &  Mont r'l— Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsie— Pf  (Gu).  100 
Conn  River  (Guar  B  &M)...100 
Danbury  &  Norwalk  (Guar).. 50 
Davton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D). 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson. 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande. 100 

Preferred 100 

Des  Moines  &  Fort  Dodge...  100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred. ...100 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred. 100 

Duluth  South  c  -ore  &  Atl.. 1 00 

Preferred 100 

East  Pennsvlv  ((.  tar  P  &  R)  .50 
Elmira  &  W'mspi.rt  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar).. .50 
Erie  &  Pittsb  (Guar  Pa  RR)..50 
Evansville  &  Terre  Haute 50 

Preferred -50 

Fitchburg  preferred 100 

Ft  Wavne  &  Jackson— com.  100 

Pref '(Guar  LS  &  MS) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).  .100 
Georgia  Southern  &  Florida. 100 

First  preferred -100 

Second  preferred 100 

Grand  River  Valley  (Guar) ..100 
Great  Northern  Ry— Pref...  100 
Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ct  f s  B 1 000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan.50 
Hocking   Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Preferred - 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central. 100 

Preferred -  -  - 1 00 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  Ci  tv  Southern 1 00 

Preferred.. 100 

K  C  St  L  &  Chic— Pref  (Gu)-100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 1 00 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley -50 

Preferred. 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  NavRR&Coal(gu)50 

Long  Island 50 

Louis  &  Mo  Riv  pref  (Gu)_.100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com...  100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover. 100 

Mahoning  Coal  RR 50 

Pref  (Guar  LS  &  M  S) 50 

Maine  Central  qviar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (Guar)..  100 

conn  Tr  AS  D  Co  ctfs 100 

Mes  ican  Central 100 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).60 
Mlnneap  &  St  Louis  Com. ..100 

Preferred   100 

Mlnneap  si  P  &  BSteM ioo 

Preferred.. l  oo 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Padflc - 100 

Mobile  A  limn  pf  (Cuar)...100 
Mobile  Jaekson  &  Kan  City.  100 
Mobile  &  Ohio— See  South'n  Ry 

Morris  A    Essex  (Guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 


Bid. 

Ask. 

52% 

12 

27 

53% 
>  & 

30 

_  . 

Stocks. 


Par.,    Bid. 


Ask. 


116 
140 

70 

95% 
114 

97% 
114% 
179 
108 

3S 

69  % 

51 

187"" 


188 


49 
100 

"95"" 

20  y2 

54% 
173 
98 


d 


184 
260 
142 


107 
70 

100 


k 


330 


30 

52% 
94 


35 


186 
266 

145 


Nashville  &  Decatur(G»L&N  25  x 

Natl  KR.  of  Mex— Pref 100| 

2d  preferred IOO* 

Deferred 100 

New  Haven  &  Derby  (Guar)  100! 
NY  Bklyn&ManB  Pref(Gu  -100! 
N  Y  Central  &  Hud  Riv 100| 

Dividend  payable  in  London.  I 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar>..50 
N  Y  &  Jersey  pref  assented.  .100 

Pref  unassented 100 

N  Y  Lack  &  West  (Guar).. .100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

A  d j  ust   preferred 100 

No  Carolina  (Guar  So  RR  .-100 
Northern  Cent  (newcertfs) — 50 
North' n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North' n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs — 
North  Pennsvlv  (Gu  P  &  R)-.50|d 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR(GuCenNJ).100 
01dColonv(GuNYNH&H)    .100 

Ontario  &  Quebec..- 100  1 

Oswego  &  Syrac  (Gu  DL&W)  50 
Pac  Coast  Co — See  Misc  Stocks 
Pawtuxet  Valley  Railroad. .100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu).-100 

Peoria  &  Eastern.. 100 

Pere  Marquette  RR 100 

Preferred 100 

Philadelphia  &  Erie. ...50d 

Phila  Germ  &  Norris  (Guar  -.50  d 
Phila&Trent— (Gu  Pa  RR.100 
Pittsburgh  Bess  &  L  Erie 50  d 

Preferred 50  d 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 1001 

Pittsb  Ft  W  &  Chic  (Guar  ..100, 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu  ...50i 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50| 

Preferred 50 

Providence  &  Springfield.  ..100 
Prov  &  Worcester  (Guar;  ...100; 

Providence  Warren  &  B 100' 

Quincy  RR  Bdge  Co  (Guar).  100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs...  1952 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (GiC.100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed -100 

7%  guaranteed. 1 00 

Rich  &  P  &  R  F  &  C  Conn. .  .70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred 1 00 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)--100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island. . .  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  preflOO 

2d  preferred 100' 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred '±00 

Saratoga  &  Schenectady(Gu)100 
Seaboard  Air  Line  (undepos)lOO 

Preferred  (undeposited^.  .100 
Seaboard  Co  common 100 

1st  preferred .100 

2d  preferred.. 100 

Southern  Pacific  Co 100 

Preferred -100 

So  Rv— Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs... 
South  west'n  of  Ga  (Guar)..  .100 
Syracuse  Binghamton  &  N  Y100 
Syrac  Geneva  A-  Corn  (Gu.-lOO 
Texas  Central  common 100 

Preferred 1  00 

Texas  a    Pacific.. 100 

Toledo  Peoria  &  Western.. .100 
Toledo  si  L  &  w  vot  trcerts.100 

Preferred  vet  trusl  Cert  '  -  100 
Troy  &  Gr'nbush  (GuNl  ■  50 
Union    Pacific — Common.. 

Preferred ...100 

United  N  J  PR  &  Canal  Gu.100 
Utlca  &  Black  River  (Guar).  100 
UticaChen  &  Susq  Val  (Gu).  100 

Valley  HH  (N  V)  (Guar) 100 

Vandalia    RB 100 

Vermont  &  Mass  (Guar) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Preferred 100 

Ware  liiv  RB  (Gu  B  &  A). .100 
Warren  N  J  (Gu  D  L  &  W)...50 

West  em  Maryland 50 

West  Jersey  &  Sea  Sh — Com.50 
Wheeling  &  Lake  Erie  com.  .100 

1st  preferred 1 00 

2d  preferred 100 

Wisconsin  Cent  ral 1 00 

Preferred  vot   tr  certs 100t 

Worcester  Nash  &  Roch 100 


192 
45 
21% 

114 
105 
14.*% 
145 

66 
114 

86 
360 

25 

35 
127 
194 

49% 

92% 

90% 
175 
103% 
156 
214% 

96 
225 
103 
228 

95 
201 
152 
230 

150 
141 
196 

43 

53 

57  y2 

68"- 
156 
281 

33 

72 

83% 
107% 
172 


175 

145 

132 

139 

0 

70 

70 

108 

112 

295 

170 

195 

120 

2iy2 
59 

165 


194 
45% 
22% 


142J4 

146 

68 
120 

90 
375 

30 

132"" 
196% 

49% 

93 

91% 

105  % 

215" 
100 
250 
104 

165" 

156"" 
240 


141% 

202 
45 

7.6" " 

69 
157 

287 

36 

76 

85 
109 


90 

93% 

136%. 

136% 

90 

90% 

90 

93% 

200 

295 

290 

300 

300 

115 

15 

20 

140 

150 

27% 

27% 

65 

65% 

130 

128 

133 

51 

62 

8  24 

8    63% 

s  35 

138 

143 

69 

73 

65 

70 

45 

46 

187 
125 

25 
60 


26 

28 

85 

89 

56 

59 

90 

90% 

117% 

118% 

37% 

38 

99% 

100% 

90 

96 

116 

118 

190 

82 

90 

60 

90 

34% 

35 

17 

20% 

31% 

33% 

51% 

53 

175 

188 

189% 

94 

95 

256 

258 

180 

150 

I  25 

85 

87 

165 

85 

20 

20  % 

44% 

45 

175 

185 

ISO 

35% 

38 

62% 

k    62% 

18% 

19 

39  Hi 

41 

24 

24% 

25  % 

26% 

51% 

51% 

148 

si  49 

d  Price  per  share,  not  per  cent.    £  Last  sale.     /In  London.     nNominal      t  Sale  price.    a-Ex-dlvldendi 
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STREET  RAILWAY  SECURITIES. 


Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Pric« 


Bonds. 


Bid. 


STREET  RAILWAY  BONDS. 

Akron,  O. 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J  o    87 

1st  consol  g  4s  1933 J&J  a 

North. Ohio  con  g  5s  1919J&J  a 

AkronBed&Clevgs5s'15M&So  100 

Albany,  N.  Y.— 

UnitedTrac  deb  g  4%s  '19M&Na  101  % 

Con  g  4%s  2004 J&D  a  102% 

Albany Ry  con  M  5s  g  '30J&J  a  109% 

Gen  g  5s  1947 _J&Dal09H 

WTurn&RRlst  g  6s'19M&N  a  116 

2d  g'd  6s  1919 M&N  a  115 

Troy  Ry  5s  g  1942 A&O  a  109 

Allentown,   Pa. — 

Lehigh  Valley  Transit — 

1st  m  g  5s  Dec  '35_opt'  M&S  a  101 
1st  m  g  4s  Dec '35  opt.. M&S  a  86 
Quakertown  Tr  5s'31..M&S;a    92 

Alton,  111. 

Alton  Granite  &  St  L  Trac— 

1st  cons  g  5s  1944 F&A  a    99% 


Anderson,  Ind. 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33,op'08A&O 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

IndianapNorth'n5s  1932  J&J  a 


Ask. 


a    82% 

96 

96 


Atlanta     Ga. 
Georgia  Ry  &  Elec  5s  '32. .J&J  a  100 
Atlanta  Cons  St  5s  '39. .J&J  a  106 
Georgia  Elec  Lt  5s  1930. J&J  a  102lA 
Atlanta  Northern  Ry  Co — 
•      1st  g  gu  5s  '54,  op  '09. J&J  a  103 


Atlantic  City,  N.  J. 

Atlantic  City  &  Sub  Trac— 
Ref  g  5s  1933  op  1913..F&A 


96 


a  103 


103% 
80 


Auburn,  N.  Y. 

Auburn  &  Syracuse  Elec  RR — 
.  •  1st  &  ref  g  5s  '42  op  '12. A&O 


Augusta,  Ga. 

Augusta-Aiken  Ry  &  Elec — 
Coll  tr  g  5s  1953  op J&J 

AugRy&Elec— 1st  5s  '40. J&D! 

North  Augusta  Elec  &  Imp — I 
1st  g  5s  1951 Opt  A&O  a 


Baltimore,  Md, 

BaltTracColstM5sl929.M&N  113 

No  BaltDiv  1st  g  5s  '42.J&D  114 

BaltCityPas  1st  5s  g  1911. M&N  103 
Bait  Sparrows  Pt  &  Ches— 

1st  g  gu  4%s  1953 F&A!  95% 

CentRy  con  M  g  5s  1932. M&N  112% 

Exten    &  imp  5s  1932. M&S  117 

City&Su  1st  M  5s  g  1922. J&D  

Lake  Ro  El  1st  g  5s  '42. M&S  1 15 

BC&EllMills  5s  gg'd  '16.J&J  106 
United  Rys  &  Electric  Co— 

1st  consol  g  4s  1949... M&S  91% 

Incomes  g  4s  1929-1949. J&D  69% 

Beaver  Falls,  Pa. 

Beaver  Vallev  Traction — 
Gen  g  5s  1953  opt M&N 


Binghamton,  N.  Y. 
Bing  Ry  5s  1931  op  1911. M&N  a  100 

Birmingham,   Ala. 

BIrm  Ry  Light   &  Power- 
Gen  ref  g  4%s  '54  op'09.  A&O        94% 
BIrmRy&Elec  1st  g  5s '24. J&J      105 

Boston,  Mass. 
Boston  El  g4s  May  1  1935M&N  a  101 
Bost  &  Nor  refg  g  4s '54...J&J  a    90 
Boston  &  Worcester  St  Ry — 

1st  g  4%s  Aug  1  1923. .F&A  a  100 

Lex  &  Bost  1st  g  4%s  '20. A&O  a 

Lowell  &  Suburb  5s  1911..T&D  a 

Lowell  Lawrence  &  Haverhill 

1st  g  5s  1923  opt J&D  an  102 

Lynn  &  Bost  1st  5s  g  '24. J&D  a  107% 
East  Middlesex  5s  1918. .M&S  a  105 
Naumkeag  con  5s  1910. ..J&J  a  103 
Old  Colony  refg  g  4s  '54.  ..J&J  a    90 
WestEnd  deb  4%s  g  '14_M&Sa  10254 

4s  Aug  1   1932 F&A  a  101% 

Gold  4s  Feb  1  1917 F&A  a  100 

Gold  4s  Mav  1  1916. ..M&N  a  100% 

4s  Aug  1  1915 F&A  a  100% 

Boston  Con  5s  Jan  1907.J&J  a  100 

SoShore  &  Bost  g  5s  1919. F&A  a 

Braint&WevRv  g  5s  '17M&Sa 

Br'igeWhit&Rkg5s'17M&N  a 

Bridgeport,  Conn. 
Conn  Ry  &  L  4%s  1951. .J&J      102% 
Stamped,  guaranteed  opt a  100 

Bridgeton,   N.  J. 
Bridgeton  &  Millville  Trac — 

let  g  5s  1930 J&T     ; 

Brockton,  Mass. 

NewBedMiddleb&Brockton —  . 

lit  g  5s  Jan  1  1920 J&J'a 


90 

75 

100 

101 


102% 

103% 

110% 

111 

117 

116 

111 


102 
87 
95 


99  % 


84  % 

97H 
97 


102 
108 
103)4 

104 


Bonds. 


Bid. 


Brooklyn,  N.  Y. — (Concl.) 
Brooklyn  City— 1st  5s  '41.  J&J 

Brooklyn  Cross  5s  1908. J&J; 

Gr'p't  &  LorSt  6s  1910. M&Nj 

Wm&Flat  ex  4%s  Jul'41F-A 
B'k'nBath&WE  gen5s  '33A&0 
B'k'nC&New  1st  con  5s'39  J&J 
Bklyn  Hghts  1st  5s  1941. A&O 
Bklyn  Queens  Co  &  Sub— 

1st  mtg  g  5s  1941 J&J 

1st  con  gu  g  5s  July  '41M&N 

Jam  &  B  1st  m  5s  1930.J&J 
Bklyn  Un  El  4-5s  1950. .F&A! 

Stamped  guaranteed 

BklynRapTran— 5s  g  '45. A&O 

1st  ref  g  4s  2002 J&J 

Coney  Isl  &  Bklyn  4s  1948.  J&J 
K  Co  El— 1st  g  4s  Aug'49.F&A  n 

Stamped  guaranteed I 

Nassau  Elec— 1st  5s  1944. A&O: 

1st  g  4s  Jan  1  1951 J&jl 

Buffalo,  N.  Y. 

InternTracColl  tr  4s  1949. J&J 
BuffRy  1st  con  M5s  g'31F&A  a 

Deb  g  6s  1917 A&O  a 

CrossStRy  1st  5s  g  '32.M&N|a 
Buffalo  Trac  1st  g  5s  '48J&Dia 
BuffBell&Lan  5s  1927.J&D;o 
Buff&Lock  1st  g  5s  1938. J&J  a 
Buff  &  Niag  Falls  Elec  Ry—  I 

1st  M  5s  g  1935 J&J  a 

2d  mtg  g  5s  1921 J&J  a 

Lockp  &  Olc  1st  g  5s  '20.  J&J  a 


Burlington,   Iowa. 

Burlington  Ry  &  Light — 
1st  M  g  5s  '17  op  1902. A&O 


103% 
100 
103 
101 
98 
110 
103 

100 
100 
100 
106 

l05~" 

93  % 

93 

90 

91% 
105 

85  % 


79  % 
109  % 
105 
109% 


Ask. 


100 
102 

107 
104 
102 


97 
104 


a    99% 


98 

"75" 

97 

97 

94 

"75" 
75 
91 


91% 
86 


92 


106 
103 


Bonds. 


Bid. 


104 

100%' 

113 


105 


Cleveland,  O. — (.Concluded.) 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. J&J 
Clev  Pains  &  East  5s  1916A&0 

Consol  5s  1918. A&O 

LakeShElec  1st  con  g  5s'23  J&J 

Gen  g  5s  Feb  1  1933.. .F&A 

Toledo  Fremont  &  Norwalk 
1st  g  5s  1920  opt  1905. J&J 

Lor&Clev  g  5s'27  op  '17.  J&J 


a  100 
103 
o    98% 
a    98 


105 
106% 

106" 


100 
100 


96 


Brooklyn,  N.  Y. 

AtlanticAve  genM  5s  '09. A&O  a  101 
Consol  M  5s  g  1931 A&O!     108 


Camden,  N.  J. 
Cam&Tren  Ry  g  5s  '29..M&N 

Gen  g  5s   1931 J&J  a    97 

So  Jersey  Gas  Elec  &  Trac- 

Guar  g  5s  Mar  1  1953. .M&S'a    98 
97 

Canton,  Ohio. 
Canton-Akron  1st  g  5s  '22M&S  a    99 
Canton-Masslst  g  5s'20M&N  a     .. 
105       Canton-New  Philadelphia  Ry. 
1st  g  5s  1923  opt F&A 

Charleston,  S.  C. 

60       CharlestonConsRyGas    &   Elec 
104  Co  consol  g  5s   1999 ..M&S 

Ch  City  Ry— 1st  g  5s  1923 .J&J 

Chattanooga,  Tenn. 

;Chatt  Rys— 1st  con  5s'56.M&N 
116     l| 

116  Chicago,   III. 

104     :  AurElgin  &  Chic  5s  1941. M&N  a 
Elg  Aur  &  S  1st  s  f  5s  '16. J&D 
96%  ChicElecTran  6s  gu  1914.F&Aia 

Chicago  Junction  RR — 

,      1st  g  gu  4s  1945  op  '10.M&S:a 

111 %  Chicago  &  Milw  Elec  Ry— 

i!     1st  g  5s  Julv  1  1919 J&J  a 

Chicago  &  Milw  Elec  RR— 

1st  g  5s  1922 ..J&J  a 

92       Chic  Cons  Trac  4%s  g '39.J&D  a 
70  No  Ch  Elec  1st  gu  6s '14  F&A  a 

Cicero &Proviso  5s  s  1915  M&N 

Lake  St  El  1st  5s  1928 J&J  a 

Inc  deb  5s  July  1  '2S..Feb  1  a 

102  Metropolitan  West  Side  "L" — 

1st  g  4s  1938.. F&A 

Exten  g4s  1938 J&Jja 

104  No  Chic  St  RR  1st  5s  '06. .J&J  a 

1st  5s  1909 J&Ja 

Refund  g4%s  1931 A&O  a 

NoChCityCons  4%s  '27M&N  a 

95%  NorthwEl  1st  g  gu  4s  '11. M&S  a    90%' 

108  SoSideEl  4%s  1924  op  '10. J&J  a  101 
lUnion  El  (Loop)  5s  g  '45.  A&O        99 

103  WestChic  St  RRlst5s'28  M&N;a 

92  Consol  g  5s  Nov  1  1936. M&N  a 

Deb  6s  1914 J&D  a    60 

WCStTun  1st  5s  gd'09.F&A  a 

102  W  DivRy  lst4%s  1932.J&J  a 

106%       Ogden  St  6s  1916 M&N  a 

105  Cincinnati,  O. 

109  Cin  D  &T  Trac  gold  5s  '22.  J&J  a j 

CinLawr  &  Aur  5s  1919. ..J&J  a    95 
Cin  New  &  Cov  5s  sr  1922. .J&J  a  108 V$ 

2d  g  5s  July  1  1922 J&J  a  107% 

SoCov&Cin  1st  M  6s  '12M&S  a  112 
2d  cons  M  6s  g  1932. .J&J  a  130 

Newp't  &  Day  1st  6s  '17F&A  o  115 
Cincinnati  Street  Ry— 

Mt  Aub  Cable  1st  5s  '07. J&D  a  101 
Interurban  Ry  &  Terminal — 

1st  g  5s   1928 Q-J  a 

South jOhio  Trac— 5s  '20. M&N  a    97 

Cin&H  6s  g  Apr  1  1918. .J&J  a  107% 

Cleveland,  O. 

Cleve  &  Southwestern  Trac — 

1st  &con  g5s  '23  on  "13F&A  a  93 
Clev&Elvriag  6s '07-15  M&N  100 
C]BerElv&Ober5ssr'19.M&S  100 
Elyria&Oberg6s '07-17F&A  100 
Clev  Elyria  &  W  5s '20. F&A  a    97 

Clev&Chacrin  Falls  Elec  RR— 

1st  g  6s  Mav  1  1916. ..M&N      k 

Clev  &  East— 1st  g  5s  '29.J&J      

Clev  Elec  cons  5s  g  1913. M&S  a  100 
East  Clev  1st  M  5s  1910M&S  a  100 

CI  City  Cable  1st  5s  g  1909.  J&J  a 


109 
86 


80% 
111 

116 

108 

100%. 

102%, 

108% 

10G 

102% 


102% 
100 


Columbus,  O. 

Cen  Market  1st  g  5s  1922. .J&J 
Col  Buck  Lake  &  New'k  Trac— 

1st  g  5s  1921 M&N  a    99 

Col  Con  St  Ry  1st  g  5s  g  09.J&J      100 
Col  Del  &  Marion  Elec  RR— 

1st  g  5s  1921 M&N  a  100 

ColuraRy  1st  g4s '39  op '14.Q-JI     

Col  St  Ry  1st  5s  g  1932 J&J  a 

Cross  St  1st  5s  g  1933..J&D!a  105 


Ask. 


101 
104 

99 
100 

85% 

101% 
102 


100% 
105 

103 

90% 
108 
109% 


101 


101 
101 

101 


97% 


100 


99 
100 
100 

100 

100 

96 
55 
85 
85 
95 
20 


86% 


85 

91 
102 
101 

90 

70 

71 

"90" 


95 
100 


DalElCor'lstcoltrg5s'22A&Oa    95%       97^ 

Danville,  III. 

Danville  St  Ry  &  Light  Co— 

Ref  gold  5s  1910-1925..J&J  a  103 

Danville  Urbana  &  Champ — 

1st  5s  1923  on M&S  a  100 

Illinois  Central  Traction — 
1st  M  g5sl933  opt  guar  .J&D 

Davenport,  la. 

Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O  a    97 


102 


Dayton,  O. 

Dayton  Cov  &  Piqua  Tract — 
1st  g  5s   1922 A&OiO 

Dayton  Lebanon  &  Cin  RR — 
1st  g  5s  1921  op  1906. .M&S  s 


Denver,  Col. 

Denver  City     Tramway — 

DenverTram  1st  6s  g'08.J&J  a  99 
Consol  6s  g  1980 J&Jja  100 

Metropolitan  g  6s  1911. .J&Jja  100 

ConTram  con  g  5s  1933.A&0!a  98 
Den  CTram  1st  g5s  1919.A&Oa  96 
DenverTramPow  Co — 1st  Imp 

g  gu  5s  1923  op  1908..A&O  a  100 

Des  Moines,   Iowa. 

Des   Moines   City   Ry — 

Refg  5s  1921   op  1906.  A&O  \a    99 
DMSt  s  f  g  6s  '19  op'll.A&O  a  108 


99 


97% 


102 

102 


103 


100% 


Detroit,  Mich. 

Det  United  4%s  1932  opt. J&J 

DetElecRy  con  g  5s  '16. J&D 
Det  Ry  1st  5s  g  '12-24.  J&D 

DetroitFtWavne  &  Belle  Isle— 
1st  g  5s  Apr  1  1927 A&O 

Detroit   &   Northwest — 

4%s  g  1921  op  1911. .M&N 

Det  &  Pontiac— 5s  g  1922. F&A 
Consg4%s  '26  op  '11. .J&D 

Det  &  Port  Huron  Shore  Line 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  1915. M&S 
Det  &  Lake  St  Clair  Ry — 
1st  g  5s  1920 A&O 

Det  Roch  Romeo  &  Lake  Orion 
1st  sk  fd  gold  5s  1920.. J&D 
Det&Flint  1st  g  5s  '21. F&A 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 FA.-A 

D  Y  &  A  A  g  6s  1917..M&N 
Cons  g  6s  1924 F&A 


'       94% 

a  102%'     103 
Basis     4%% 


a  100 


102% 


a    97  98 

o i     107 

a    97  99 


o    97 
a  103 

a    95 

a  105 
a    99 

a  109% 
a  106% 


98 
105 

106% 

106 

100 

90 

110% 
107« 


Doylestown,  Pa. 

Dovlestown  &  Easton  .St  Ry — 
1st  g  5s  1941  opt  1911. .J&J  a  - 

Duluth,  Minn. 

Duluth  Superior  Traction  Co — I 

1st  &  coll  tr  g  5s  1930. M&N  a  102% 


103% 


Easton,  Pa.  , 

Easton  Cons  El  5s  1949. M&N  a  .....       102% 
Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918. ..J&J  a  103 

East  St.  Louis,  III. 
Bast  St  Louis  &  Sub  Co — 
Coll  trg  os  1932. ..Opt  A&O      100 


100% 


120%        Elmira.  N.  Y. 

Elmlra  Water  Lt  &  RR — 
lstg5sJanl   1949 J&J  a  100%, 

102%       Erie,  Pa. 
98       Erie   El  Motor  g  5s  1941. 


10! 


100 


111 


Evansville,  Ind. 

Evansville  El  1st  g  4s  '21. M&N  a 

95  Fond  du  Lac,  Wis. 
100%  Eastern  Wisconsin  Ry  &  Lt — 
1st  M  g  5s  1920  opt. ..A&O  a 

r 

100  Fort  Wayne,   Ind. 

FtWBl&M— 1st  g  5s  '35gu  J&J  1 
101%  FtWayne  &  Wabash  Val  Trac. 
1st  con  g  5s  1934 M&S 

'.'."'.       Fort  Worth,  Tex. 

101%  Northern  Texas  Trae  Co— 1st' 

g  5s  1933,  opt  1908-13-J&Ja 101 


a  Purchaser  also  :>iys  accrued  interest 


k  Last  sale. 


w  Nominal  (Sale  price. 
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Bonds. 


Bid. 


Galveston,  Tex. 

Galveston  Electric  Ry — 

1st  5sg  May  1  '40op..M&N  a    97 
I 

Georgetown,  Mass. 
Qeorget'nRowley&Ipsw  Ry —  i 

1st  g  5s  June  1   1920. .J&D.'o 

Girardville,  Pa. 

SchuylkTrac— 1st  5s  1943A&0  a    99 

Grand   Rapids,  Mich. 

Gd  Rap  Ry  1st  g  5s  '16..J&D  a  104 
Gr  Rap  Gr  Hav  &  Musk  Ry-, 

1st  g  5s  July  1  1926 J&J  o 


Ask. 


100 


104 


Bonds. 


Greenwich,  Conn. 

GreenwTram  1st  g  5s  '31. J&J  a  109 

Hackensack,    N,  J, 

N  J  &  Hudson  Rv  &  Ferry— 

1st  g  4s  1950  opt M&Sa    84V* 

Hartford,  Conn. 

Hart  Man  &  Rock  5s  '24.  A&O  a  112 
Hart  St  Ry— 1st  g  4s  '30.M&S  a  104 
Hart  &  Springf  5sg  1921. .J&J  a  101 

Havana,  Cuba. 

Havana  Elec— 1st  5s  '49.F&A  a  100 
Consol  g  5s  Feb  1  1952. F&A  a    93 

Hazleton,  Pa. 

Wilkesbarre  &  Hazleton  R.R — 
1st  col  tr  g  5s  1951  ..M&N15  a    97  V* 

Helena,  Montana 

Helena  Light  &  Ry. — 

1st  m  g  5s  Sept  1925  opt  M&S  a    88 

Hoboken,  N.  J. 
J  C  Hob  &  Pat  4s  1949..M&N  a     ?3V* 
N  Hud  Co  Rv  1st  M  6s  '14. J&J  a  U0 

Con  M  5s  1928 J&J  a  110 

Ext   5s   1924 M&N  a  100 

PatersonRy— Con  6s  g  '31J&D  a  120 

2d  6s  Oct  1  1914  opt.-.A&O  a  100 

Honolulu,  Hawaii. 

Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917  M&N  a  108 

Houston,  Tex. 

Hous  El  5s  1925  op  1910.F&A  o    96 

Hudson,  N.  Y. 
Albany  &  Hud  5s,   1943. -M&S  a    75 


104 

110 

78 

«9M; 

94  Ji 
108 

102 
100 
100 
88  J* 
112 

98  V* 

99 

97 
105 
LOO 

100M 


92V* 
104 


Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908.. .J&J 

London,  England. 
Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08J&D 


108 
97  V* 


111 


87V* 


112V* 

106 

105 


103 
95 


100 


91 


74 


Long  Branch,  N 

AtCElRR— 1st  g  5s 


Bid. 


103 


Ask. 


Bonds. 


At  Coast  El  Lt- 


45.M&NJa 
5s  g  '45.J&D 


97 


Long  Island  City,  N.  Y. 

N  Y  &  Queens  Co  4s  g  '46.A&OI      98 
SteinwayRy— IstM  g  6s'22J&J  a  114 


Los  Angeles,  Cal. 

California  Pacific  5s  1941  ..J&J 
Los  Ang  Ry  5s  g  1938. ..A&O 
Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  Co  Cal— 5s  '43. M&S 
LosAng&Pas— 5s  g  1928. .J&J 
Los  Ang  Trac  1st  6s  1915. M&N 

1st  g  5s  1938 J&D 

Pacific  Elec  Ry  g  5s  1942.. J&J 


99 
118 

110 

109  5^ 

105 

110 

105 

110 


103 


99 


78  V* 


98 
102  V* 

98 

85^4 
107% 
101 


95 


"-  Indianapolis,  Ind. 

Indiana  Columbus  &  E.  Trac. — 
Gen.  &  refg.  g.  5s,  1926  opt 
1911    ..    .    M&N  a    97 

Indianap  Columbus  &  Sou  Tr — 

1st  M  g  5s  July  1  1923.  .F&A  a  101 

Indianapolis  Trac  &  Term  Co — 

1st  s  f  g  5s  Jan  1  1933.A&Oa    96 
Indianap  St  gen  4s  1933.J&J!a    85 M 
Citizens'  St  con  5s  g  '33M&N  a  107 

Indianap  &  East  5s  1927.. J&J'a    99 

Indianap  &  Green  Rap  Tran — | 

1st  g  5s  Jan  1  1929 J&J  a  100V* 

Indianap   &  Northwest  Trac — 

1st  g  5s  1923  opt M&So    93V* 

Indianap   &  Southeast  Trac — 

1st  M  g  5s  1935 J&J       

Ind'p  Shelbyv  &  Southeast. 

1st  sfg5s  Jan  1  1932.  J&J  a    97V*      100 

Jackson,  Mich. 

Jackson  &  Battle  Creek  Trac — 

1st  g  5s  1923  opt  1913. .J&J  a     96  100 

Jackson  Consol  Traction — 

Ref  g  5s  May  1  '34  opt  M&N  a    98  100 

Jacksonville,  Fla. 
Jacksonville  El  5s  1927  op  M  &N  a  1 00 

Jersey  City,  N.  J. 
Cons  Trac  of  N  J  1st  5s'33J&D|a 
Newark  Passenger  Railway —  ] 

New  Pass  con  5s  g  1930. J&J  a 
Nor  Jersey  St  Ry  4s  1948  M&N  a 
Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet  a 

Coll  tr  5s  g  notes  '09  opMA  \  a 
RapTrSt  Rv  1st  M  5s  g'21.A&0  a 

Kansas  City,  Mo. 
Central   Elec  g  5s  1914. .M&N  a 
Grand  A  ve  Cable  5s  g  '08..J&J|a 
KO'  191  1 

K  C  Elev  Ry  Co  4s  g'd  '22. J&J  a 

G't'd  6b,   1022 ...J&J  a 

Kan  Citv  Rv  &  Lt  Co  1st  lien 
ref  g  5s  1913  opt  M&N  16  a 

5%     g  notes    Dec  15   '07   cm 

'OS  J&D  a 

Kansas  City — Western  Ry — 

1st  refg  g  68  1952  Apl'lOM&S  u 
Met  CorrLgan  las  6b  July'16.J&J  a 
Met  St  Rv  5s  g  Sepi   r09   M&S  a 

Cons  5a  v  May  1  1910. .M&N  a 

Knoxville,  Tenn. 
Knoxvill  iv   &  Light — 

Cons  M  5s  '45  op  '10       M 

Knoxville  Trac  5s  1938. A&O 

Kokonio,   Ind. 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J  a    84 

Lcwlston,  Mc. 
LewBr&Rnth  1st  g  5s  '18  M&S  n     94 

Lexington,  Kv. 
Lexington  &  Interurban  Ry — 

Coll  tr  g  6a  1966  .1 

Lexington  1st  g  5s  '49.  J&D  a 

Limn,  O. 
Lima  Electric  Rv  &  Llghl  Co. 

1st  i  July  1  1916. J&J  a    96 

2d  cons  g  6s  Apr  1   1925.  A&O  a     89 

Lima   Rv  1st  g  E     1918    I&D  a 

WestOhioRv-  1st  5s  '21. M&N.       823^ 


106 

112 
79 

70 
95  V* 


102  V* 

100  % 

101  Vi 

90 
115 

99 

99V* 

97  V* 
108 
101 
101 


95 


97 


95 
102 Vi 


100 
91 


99 


a  105 


95V* 


102 
113 


a  103 
a  110 


a    99V* 


Louisville,  Ky. 

Cent  Pass  Ry  1st  6s  1908. M&N  a  103 
Louisv  Ry  con  M  5s  g  '30.. J&J  a  110 

2d    mtg  4J4s   1940 M&S  a 

Louisv  City  Ry  con  6s  '09.J&J  a  104 

Macon,  Ga. 
Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08. .J&J 

Manchester,  N.  H. 
Manchester  Tr  L  &  Power — 
1st  con  5s  1921 A&O 

Manila,    Philippine    Islands. 

ManilaElecRR&Ltg  Corp— 
1st  lien  &  col  tr  g  5s'53 .  M  &S 

Memphis,  Tenn. 

Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16J&J 

Meriden,  Conn. 

Meriden  Electric  RR — 

Mer  Horse  RR  1st  5s  '11A&0 
Gen  M  g  5s  1924 J&J 

Milwaukee,  Wis. 

Milw  Cv  RR  1st  5s  g  '08.. J&D 
Mil  El  Ry  &  Lt— 5s  1926. F&A 

Ref  &  ext  4M  g  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

1st  g  5s  guar  1929  op.. M&N 
W  SideStRy  1st  M  5s  g  '09.J&J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  '10  op. M&N 
2d  6s  g  Nov  1  1913-.M&N 
Con  5s  g  Jan  15  '19. J&J  15 

StPaul  Cy— 1st  g  6s  '32  A&O 

1st  cons  6s  g  1934... A&O 

Cable  con  5s  g  1937. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  192S.A&0 

Mobile.  Ala. 

Mob  Lt&RR— 1st  g  5s  '37  J&D 

Cons  g  5s  1941 M&S 

MobStRR— lst6s  g  '23  M&N 

Montreal,  Can. 

Mont  St  Ry— Deb  4V*s'22F&A 

Montville,  Conn. 

MontvilleStRy— 5s  1920.  M&N 

Muncie,  Ind. 

MuncieHartford&FtWavne — 
1st  g  5s  193'5  opt  1925.. J&J 

Muscatine,  Iowa. 
CitizensRy&Llst  g  5s  '17. A&O 

Muskegon,  Mich. 
Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. M&S 

Nashville,  Tenn. 
Nashville  Railway  &  Light — 
Cons  5  5s  1953  op  1908. .J&J 
Nashv  St  Ry  5s  1925   ..J&J 
Edgefield  St  Con  6s  1920  J&J 
McGavock  &  Mt  V— 
8ummerStlstM6s  '26.J&J 
2d  series  6s  July  1937. J&J 

New  Bedford,  Mass. 
NB&Onsel  Ry  1st  g  6s  '22.J&J 
Union  St  Ry— Con  5s  g  '14. J&J 


a    98>* 

a  102V* 
a  102)4 


a  105 
a  108 
a  106 
a  118 
a  120 
a  112 
a  112 

a  100 
a  107 


104 
101 
108 


104  V* 


108 


a     93 


97 


102 


102  V* 

106 

117 

119 
128 


a  102 
a  105V* 

New  Haven,  Conn. 

b  4s  1954    I&J  a    96V* 

Deb  4i  1955   J&J  a    9«V* 

Deb  4s  1956  guar ..J&J      100 

Consg3-3V*-4    1930       F&A  a    86 

N  II  &  (v.nt  rev  Lst5s  g'33M&S  a  115 

N  n  st   Ry  l  1.:     M&Sla  106 

Edgcw  Div  1st  g  5s  'll.J&DIa  105 

Winchester  Ave  5s  g  '12.  M&N  a  103 

New  Orleans,  Ln. 

il&Claib     lsl  6s  '46   M&N  124 

NOCyH  1:     G(  n  g  5s  '43      J&J  10SV* 

NOCy&Lal        1        r'43  J&J  108V2 

POV  er  house  e  68   1917  .J&J  102 

New  Orlean-;  &  Oarrollton — 

2d   6s   1907  F&A  100 

Cons  ■•  6    1  ■'  h  1933  J&J  107% 

Edison  Elec  lsl  6s  1929  J&J  100 


94Ji 


New  Orleans — (Concluded.) — 
N  O  Power-House  Co5s'41.J&J 
N  O  Rys  &  Light  Co- 
Gen  M  4V*s  g  1935 J&J 

Orleans  RR  Co  1st  6s  '12. .J&J 

2d  6s  1912 J&J 

St  CharlesStRRlst  g  4s'52.J&J 


Newport   News,    Va. 
Newp'tNews&OldPtRY&ECo. 

1st  g  5s  Nov  1  1938. ..M&N 

Gen  g  5s  Mar  1  1941.. M&S 
Citizens'  Ry  Lt  &  Power  Co — 

1st  g  5s  guar  1940 M&N 

New  York,  N.  Y. 
BleeckerSt&FFlst  g  4s'50.J&J 
CentCrosstownlst  6s  1922  M&N 
Christopher  &  10th  Street — 

1st  ext  4s  Oct  1  1918..A&0 
Dry  Dock  E  B'way  &  Battery. 

1st  5s  gold   1932 J&D 

Cert  indebt  5s  1914 F&A 

EighthAv  cert  indebt6s'14F&A 
42dStM&StN    1st   6s  '10. M&S 

2d  M  inc  6s  Jan  1915 J&J 

Interborough-Metropol  Co — 

Coll  tr  g  4V*s  1956  ...  A&O 
Interborough  Rap  Transit — 

4%  g  notesMay  1  '08  opM&N 
111V*  iManh  El  Con  4s  g  1990..  A&O 


101 
115 


120 

mv* 

112 


110% 


106 


100 


107 


98V* 


102  V* 

114 


101 14 
111 
99% 

103  % 
103 


114 

107  V* 

119 

122 

113 

113 

103 
109 


106 
102 


.A&O 

1926 
F&A 


97 


105 


103 '-i 

107 

119 

121 
130 


97  V* 
97  V* 

"90  " 


110 

110 


108 


Met  El  1st  6s  1908 J&J 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002... A&O 
Gen  M  coll  tr  g  5s  1997.F&A 
Bway&7th  Av  2d  5s  '14.  J&J 

Con  M  5s  g  1943 J&D 

B'waySurfRR  1st  5s  '24. J&J 

Col&9thAvlst  g  5s  '93. M&S 

LexAv&PF'ylstSs  g  '93M&S 

34thSt  Crosst  1st  5s  '96A&0 

Metropolitan  Crosstown 

1st  5s  April  1  1920.. A&O 

NY&Stamf'd— 1st  g  5s'31A&0 

Second  Ave  1st  5s  1909 ..M&N 

Consol  5s  gold  1948 F&A 

South  Ferry  1st  5s  1919.A&0 

Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  g  4s  2000... J&J 

28th&29thSt  1st  g  5s  '96. A&O 

Union  Rv — 1st  5s  g  1942.F&A 

South  Boulev'd — g  5s  '45J  &  J 

TarWP&MamSs  g   '28. M&S 

WestchesElec  1st  5s  g'43J&J 

YonkersRvlst  5s  1946. A&O 

Norfolk,   Va. 

Norfolk  Railway   &  Light — 

Norfolk  St  1st  g  5s  1944. J&J 

1st  cons  g  s  f  5s  1949. .M&N 

Norwich,  Conn 

NorwichSt— 1st  g  5s  '23.. A&O 

Oakland,  Cal. 

Oakland  Transit  Consolidated. 
1st  consol  s  f  5s  1932.. J&J 

OakTran— 1st  c  g  5s*31.J&J 
Oak  Tr  Co  con  g  6s  '18  J&J 

Omaha,   Neb. 
Omaha  &  Council  Bl  St  Ry— 

1st  consol  g  5s  1928 J&J 

Peekskill     N.    Y. 
Peekskill  Lt'  &  RR— 5s'30  A&O 

Peoria,  111. 
Peoria  &  Pekin  Terminal  Rv — 

1st  g  sink  fund  5s  1930.. J&J 

Ref  g  5s  Feb  1  1935... 
Peoria  Ry — 

1st  &  refg  g  5s  1907  to 

opt  gu    .       

Philadelphia,    Pa. 

AmerRysCo  conv  5s  '11. .J&D 
Del  Co  Rys  tr  ctfs  g4s  '49  J&J 
Flee  &  Peo  4s  tr  ctfs  '45. .A&O 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902  .M&S 
Hest  Man  &  F  con  5s  '24. M&N 
Holmesb  Taeonv  &  Fr  Elec  Ry 

1st    g  5s  1925 M&N 

Inter-StateRvs — Col  tr  g  3-3  M- 

4s  1943  op  1913 F&A 

Market  St  Elev  Pass  Rv— 

1st  g  gu  4s  May  1  1955.M&N 
People's  Traction  Co 

PPRy  tr  ctfs  4s  g  1943. F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

M  g  5s  Mar  1934  opt  ...M&S 
Ph&WChester  1st  g  5s  '1S.J&J 

M    g   4S    1954 J&J 

United  Wvs  tr  ctfs  g  4s '49  J&J 
West  Phil  Pass— 2dJ5s'26  M&N 

Pittsburgh,  Pa. 
Central  Trac  1st  5s  1929.. J&J 
ens'Trac  1st  5s  1927. A&O 
Duquesne  Trac  1st  5s  1930. J&J 
1  «  l>  V  5s  g  Mayl'42J&J 
Fori  l'iit  Trac — 1st  5s  '35  J&D 
Mill  vale  Etna  &  Sharpsb — 

1st    g   5s    1923 M<S  N 

Monong  st  Rv  5s  g  '28     JcS  D 

Wilk&EPlt-  -lsl  g5s'29M&S 
Mount  Washington  Street 

1st  ,v  coll  tr  gu  g  5s  '33  A&O 
PhilaCo  SeeElLi  Gas  &  Powe 
ruts  uie&M  genM5s  '30  A&O 
PlttaABlrTr  gen  Sag  '29. M&N 

B  K  i    \   rrac  6s  1931      M&S 

Brownsville  Av  5s  1926  F<S  \ 

W  Liberty  -1st  g  5s  '30  J&J 
Pitts&Charlerol  5s  1032  M&N 
Pitts  McKees  &  Connells  RR— 

1st  eons  g  5s  Jan  1   19.11    J&J 

Pitts  McKeespt  &  Greensb  Ry — 
1st  g  5s  1931 .  .    .  ..J&J 

Pitts  TracCo  1st  5s  L927  A&O 
RoTraColst&col  tr  g  5s'50A&0 
Suburban  Hap  Tr  St  Rv 

1st  g  68  1913 M&S 

The  Second  Av  Tr  -  5s  '34  J&D 
United  Traction  5s  1997  J&J 
Ur,i  Knil  Tr— Con  5s  '38  J&J 


Bid. 

Atk. 

101 V* 

89  H 

105 

101 

99 

101 

96 

98  M 

90 

90 

90 

94 

114 

117 

100 

105 

108 

112 

99 

102 

99 

101 

101 

«  105^* 

56 

70 

34  V* 

So 

97^6 

98  V* 

101V* 

102  V* 

103  V* 

84 

86 

108  V* 

110K 

102 

104 

109% 

111 

106 

108 

115 

118 

114 

103 

107 

104 

106 

109 

111 

100 

103 

111 

113 

102 

106 

114  V* 

H6V* 

91V* 

92 

102 

105  Vi 

106 

110 

100 

104 

104 

107 

109 

111 

105 

108 

108 

109  V* 

99  H 

100 

108 

107  V* 

109 

won 

117V* 



98 

100 

100 

101 

101 

103 

100 

102 

Basi  s  4.%% 


102V* 
86 
99  H 


99 
115 

103  V*. 
68 

101 


100 


97V* 
103  V* 
92 

115    "  * 

109 
1  12 

UlV*i« 
112V*> 
109       S 

110 

1 1 0  v*  s 

109 

10414 

Bonds 

1  1  > 


117 
111  H 
98  V* 
104 

103  V* 


s  112 


107 
113M 

U'J 


68  V* 
102 
101V* 
100 

"94"" 

87 
117V* 

110 
112?i 

iii" 

111 

112V* 

uov* 

107 

112" 

"99*" 

101 
103  V* 


114 
113 
115 


a  Purchaser  also  pays  accrued  interest,      n  Nominal,      k  Last  sale.    «  Sale  price,      x  Ex-inte 


Sept.,  1906.  J 


STREET  RAILWAY  SECURITIES 


43 


Bonds. 


Bid. 


Ask. 


Bonds  and   Stocks. 


Pittsburgh,  Pa.— (Concl.)— 
West  Penn  Railways  Co — 
1st  g  5s  Jan  1  1931 A&O 


Pittsfield,  Mass.— 

Berkshire  St  1st  g  5s  1922. J&D  a 


Plainfield,    N.  J. 
Eliz  Plain  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Port  Jervis,   N.   V. 

Port  Jervis  El  L  Pow  Gas  &  RR 
1st  g  5s  Jan  1  1932 J&J 

Portland,  Me. 

PortlandRR  1st  g  44  '13M&N 

1st  cons  g  34s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  '15  M&N 


105 


a    98 


a  101 
31 

a  102 


100 


107 


100 


Portland,  Ore. 

Portland  Ry  (new) — 

1st  &  ref  g  5s  1930  op.M&Nia  100% 
City  &  Suburban  Ry — 

Consol  g  6s  Sept  1  '16M&Sia 

Consol  g  4s  1930 J&D|a  _ 

Oregon  Water  Power  &  Ry  Co 


1st  g  6s  1932  opt  1912. .J&J 

Portland  City  &  Oregon  Ry. 

1st  g  6s  1921  op  '11F&A  15 


a  100 
a  100 


Seattle,  Wash. 

Seattle  Elec  g  5s  '30  op.-F&A 
5%  g  notes  Feb  1,  1911. F&A 

Seattle  Ry  Co  5s  1921  op. M&N 

Puget  Sound  Electric  Ry — 
1st  coll  tr  g  5s  1932  op.F&A 
Tacoma  Ry  &  Power  Co — 
1st  g  5s  1929. A&O 

Puget  Sound  Power  Co — 
1st  g  gu  5s  1933  opt.-.J&D 

Sharon,  Pa. 

Sharon  &  New  Castle  Ry — 
1st  g  5s  guar  1931 .J&J 


Sioux  City,  Iowa. 
101%  Sioux  City  Tr  isi  g  5s  1919.  J&J 
92 

Spokane,  Wash. 
103       Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s'29.J&J 

Springfield,  III. 
Springfield  Ry  &  Light  Co- 
Col!  tr  g  5s  1933  opt.-.J&D 


Syracuse,  N.  V. 

SyracRapTr  1st  g  5s  '46.M&S 
2d  mtg  g  5s  1930 J&J 


105 


Providence    R« 
R  I  Subur  lst'ggu4s '50..J&J  a    914l 
UnitedTr&El  1st  5s  g  '33M&S  a  109 

Reading,  Pa. 

Reading  Traction  6s  1933.J&J!  120 

City  Pass  Ry  1st  M  5s '09.  A&O1  105 

Read&Womels— lst5s  g'25J&J  105 

Richmond,  Va. 

Richmond  Pass  &  Power  Co — I 

1st  cons  g  5s  Jan  1  1925.J&J        84 
RichTraclst  5s  g  Nov '25..J&JJ     105 

Rochester     N     Y 
RochesRy  co'n  5°sg  1930-.A&O      105 

2d  5s  g  1933 J&D      103 

Roch  Ry  &  L  5s  1954  opt. J&J      101  4 
RochSyr&East  1st  5s  '45. M&N  a    97 

Rockford,  III. 

Rockford  &  Inter-Urban  Ry — ] 
1st  g  5s  1922  op  1907..A&O!o 
Rockford  &  Freeport  1st  g  gu 

5s  1923  op  Feb  10. .M&N  a 
Rock B&  J  1st  g  5s'30.guA&O  a 

Sacramento,  Cal. 

Sacramento  Elec  Gas  &  Ry — | 
Cons  5s  Nov  1  1927. ..M&N1 

Saginaw,   Mich. 

Saginaw-Bav  City  Ry  &  Lt — ; 

Coll  tr  g  5s  1923  op M&S  a 

Saginaw  Val  Trac  5s  1920  F&A  a 


99 
98 


1044 


92% 
99 


■  St.  Joseph,  Mo. 
StJos  Rv  Light  Heat  &  Pow — 

1st  g  5s  Nov  1  1937. ..M&N   ' 
■  .HH  •    •    .!  • 

St.  Louis,  Mo. 
United  Railwavs  of  St  Louis — 

Gen  4s  July  1  1934 J&J| 

T-'  Baden  &  St  L  1st  5s  g  '13J&J  a 
CassAv&FGdslst5s  '12_J&J!a 
Citizens'  RR  1st  6s  1907.J&jla 
Lindell  Ry  5s  1st  g  1911F&A  a 
CompH&MTer6s  g  '13J&Jia 
Taylor  Av  6s  g  1913. .J&J  a 
St  L   Cab   (B'way)   5s   1910 

opt    1900 M&N  a 

SouthEIec  Cons  6s  '15. M&N  a 

Gen  g  5s  Apr  1  1916. F&A  a 

UnionDep  con  6s  g  '18.J&D  a 

StL&Sub  1st  5s  g  1921 .. F&A  a 

General  g  5s  Apr  1  '23.A&0|a 

StLCab&W  1st  M  6s'14M&Nja 

StL&Meramec  6s  g  '16M&N  a 

St  Louis  Trans  Co  5s  1924  A&O 


San'Antonio,  Tex. 

Southern  Light  &  Traction — 
Coll  tr  g  5s  1949  opt...M&S  a 


101% 

85  % 
102^ 

l"63" 

109% 
109 

100% 
110^ 
1054 
113% 
104  M 
96 

1114 
110 
95% 

87 


Taunton,  Mass. 

iTaunton  St  Ry— 5s  1914..J&J 
i  Taun&Brock  1st  g  5s  '17. F&A 

924 ; 

109%  !     Terre  Haute,  Ind. 

iTerre  Haute  El— 5s  1929.. J&J 


Toledo,  O. 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921. ..M&N 

Tol  &Ind  1st  g  5s'28opt._  J&J 

Tol  Rys  &  Light  g  4s  1909. J&J 
Tol  Con  St  Ry-Con5s'09.  J&J 
Tol  Trac  cons  g  5s  1909. J&J 

Tol  &  West  Ry  1st  g5s  '26. J&J 


86 
107 


1024 
9S4 


100 

99 
96 


Sanford,    Me. 
Atlantic  Shore  Line  Railwav — 

1st  con  m  g  5s  1934. ..A&O  a    994> 

■  San  Francisco,  Cal. 

CalStCableRRl8t5s  g  '15. .J&J      107% 

Geary  St  Pk&Olst  5s  '21  .A&O 

S  F  Oak  &  San  Jose  5s  '33 .J&J 

United  RRs  of  S  F  4s  g  '27 A&O 

Ferries  &  ClifT  6s  1914. M&S 

Market  St  con  g  os  '24.  M&S 

Market8tCablst6s  g  '13  J&.I 

OmnibusOniiicist  6s  '18A&0 

Park&ClifTM.)  1st  6s  '13. J&.I 

Park&Ocean  1st  6s  19 14. .!& J 

PowellStllR  1st  6s  1912M&S 

Sutter  St  1st  g  5s  1918. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram  L  &  P,  Ltd — 
1st  g  5s  June  1  1929. ..J&D 
Savannah,  Qa. 

Savannah  Elec  Co  5s  g'52._J&J  a 
Schenectadv,  N.  Y. 

Schenectadv   Railway  Co — 

1st  g  44s  1941  op  1911M&S  a  105 
Consol  g  4%s  '53  guar  MAN  a  102 
Scran  ton,   Pa. 

ScrantonRv— 1st  5s  e  '32. J&J  a    994 

Coll  tr  g  5s  Nov  1932 I&J         99 

Scran  Trac  1st  6s  g  '32  M&Nia  1 154 
Scran  Suburban  6s  '09.M&NI     102 

Scran&CarbonTr  1st  6s '23. J&J  a  1 10 

Scran  &Pittston  1st  6s  '23. A&O  a  IIP 


95 
101 


104 


85  4 
103% 
103 
101% 
103  4 
110 
110 

101 
112 
107 
114 

"97"" 
112 

111 
98^ 


90 


101 


lopeka,  Kan. 

Topeka  Ry— 5s  '30  op  '15. J&J 

Toronto,  Can. 

TorRy  IstM  4%s  '11-'21.F&A 

Trenton,  N.  J. 
Trenton  &  N  Bruns— 5s'32  J&J 
Trent  St  Ry— con  g  5s  '38.  J&J 
Trent  Penn  &  Hop  5s  '43 .J&D 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry — 

1st  g  44s  1941 M&S 

UticaBeltL  1st  g  5s  '39. M&N 

2dg5s  1931... .J&J 

Utica  &  Moist  g  5s  1910  J&J 

Washington,   D.  C. 
Anacost  &  Pot  5s  1949.. A&O 
Capital  Tr  4s  Apr.  1, '20.. A&O 
City  &  Suburb  5s  g  1948. F&A 
Columbia  St  IstM  6s  1914  A&O 

Exten  g  5s  1914 A&O 

Metropolitan  1st  g  5s  1925F&A 

Certif  of  Indebt  A  1906. A&O 

Certif  of  Indebt  B  1907. J&D 
Wash  Ry  &  Elec  g  4s  1951. J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 


Bid. 


104 
a  99 
a  102 

a    95 

994 

a  1014 


a  1054 


a    97 


a  106 
a    99% 


a  ... 
a  ... 


a  100 


a  ..   .. 
64% 
a    93 
a    994 
a    98 
a    75 


a    94 


Ask. 


105 
100 
104 


Stocks. 


Par. 


Atlanta,   Ga. 
Georgia  Ry  &  Electric  Co.  100 
Preferred 100 


974 
101 
103 


101 
103 

1084 
98 


107 
100% 


Auburn,  N.  Y. 

Auburn  &  Syra  Elec  RR...1C0 

Augusta,  Qa. 

Augusta-Aiken  Ry  &  Elec.  100 

Preferred 100 

Baltimore,  Md. 

United  Rys  &  Elec  Co. Com  50 

Bangor,  Me. 
Bangor  Ry  Elec 100 


a 


Waterloo,  Iowa. 
Waterloo  &  Cedar  Falls  R  T- 
lst  g  5s  1907-1922  op  ..A&O  a 


a 

a  102" 


a  102 
a  109 
a  106 
102 


103 
103  4 
105 
110 

1044 

112 
100 
100 
86% 


a  101% 


Webb  City,  Mo. 

Southwest  Missouri  Electric — 
Ref  &  ext  g  5s  1923. ..M&S 

Wheeling,  W.   Va. 
Wheel  Traction  5s  g  1931  _.J&J 
Wheel  Ry  1st  g  6s  1922.M&S 

Wilkes-Barre,  Pa. 
Wilkes&Wyo  Val— 5s  '21.  A&O 

Wilmington,  Del. 

Wilm&ChesTr  g  5s  1918. A&O 


97 


a  101 


a    98 
a  104 


105 


105 
105 


102 


100 
68 
95 

101 
99 
85 


96 


102 


105 


105 
1104 
108 
105 


874 


102 


984 


102 


«     984 
,     106 


Winnipeg,  Canada. 
Winnipeg  El— 5s  1935 J&J  a  105 

Worcester,  Mass. 

Bost&WorcStRy— See  Boston 
Worcester  &  Conn  Eastern —    I 

1st  sf  g44s  1943 J&J  a  105 

Wore  Con  St  44s  e  1920. M&S  a  100 

North  End  5s  1915..  _F&\al00 
:Wor  &  Clinton  1st  g  5s  '19. J&J, a  100 
Wor  &  Marlboro  lstos  '17  A&O  a  103 
]Wor  &Southbdge  1st  44s  1922  a  97 
Wor&Websterlst  g  5s'19.M&N  a  105 

Youngstown,  Ohio. 
Penn&Mah  Val— 5s  1922.  M&N      103 
Youngstown-Sharon  Ry.  &  L — 

1st  M  g  5s  1931 J&J  a 


Zanesville,  Ohio. 

Zanesville  Rv  Light  &  Power— 
1st  cons  g  5s  Oct  15  '12. A&O 


a  100 


STREET  RAILWAY  STOCKS. 

Akron,  Ohio.  Pari 

North  Ohio  Trac  &  Light. .100 

Anderson,   Ind. 
Indiana  Union  Traction...  100 
Union  Traction  of  Indiana.  100 

Preferred ..100! 


27% 


27  !  i 

36 

93 


8102% 
107 

ibi" 
166"" 

106 

100 
101 

29 


284 

37 

95 


Birmingham,  Ala. 

Birm  Ry  Light  &  Power...  100 

Preferred 1 00 

Boston,  Mass. 

Boston  Elevated  RR 100 

Boston  Suburban  El  Cos 

Preferred 

Boston  &  Worcester  Elec  Co's 

Preferred 

Mass  Electric  Companies. .100 

Preferred 100 

West  End  Street  Ry  com. ..50 

Preferred  8  per  cent 50 

Brooklyn,   N.  Y. 
Brooklyn  City  RR 10 

Brooklyn  Rapid  Transit 100 

Coney  Isl  &  Brooklyn  RR.100 
Nassau  Electric  Co  pref 100 

Buffalo,  N.  Y. 

International  Traction  Co.  100 

Preferred 100 

Camden,   N.  J. 

Camden  &  Trenton 10 

So  Jersey  Gas  Elec  &  Trac.  100 

Charleston,  S.  C. 

Char  Con  Ry  Gas  &  El  Co... 50 

Chattanooga,  Tenn. — 

Chattanooga  Rys 100 

Preferred 100 

Chicago,  III. 
Aurora  Elgin  &  Chicago 100 

Preferred ...100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry...l00 

Preferred L...100 

Chicago  Union  Traction 100 

Preferred 100 

Metropolitan  West  Side  El. 100 

Preferred 100 

North  Chicago  Street  RR..100 
North  Western  El 100 

Preferred  (voting  trust).  100 

South  Side  Elevated 100 

West  Chicago  Street  RR...100 

Cincinnati,  Ohio. 
Cin  Dayton  &  Tol  Trac  com  100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Tract. 100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry  &  Terminal. 100 
Ohio  Traction — 

Common 100 

Preferred 100 

Cleveland,  Ohio. 

Cleveland  Electric  Ry 100 

Cleve  Painesv  &  Eastern ..100 
Cleveland  &  So  West  Trac. 100 

Preferred 1 00 

Eastern  Ohio  Traction 100 

Lake  Shore  Elec  vot  tr  ctfs.100 

Pref  voting  tr  ctfs  (old). .100 

Columbus,  O. 
Col  Buckeye  Lake  &  New..  100 

Preferred  _ 100 

Columbus  Del.  &  Marion. ..100 
Columbus   Ry — Common..  100 

Preferred 100 

Col  Rv  &  Lt  Co  ($20  paid). 100 
Scioto  Valley  Trac  com 100 

Preferred 100 

Dallas  Texas. 
Dallas  Elec  Corp  common  ..100 

Preferred 100 

Danville,   III.— 
Illinois  Traction  preferred..  100 

Dayton,  Ohio. 
Citv    Railway 100 

Preferred. 100 

Dayton  &  Western  com 100 

Preferred 1 00 

Detroit,  Mich. 
DetrMt  United  Ry. 100 

Duluth,  Minn. 
Duluth  Superior  Trac  Co. .100 

Preferred. 100 

Easton,  Pa. 
Easton  Consol  Elec  (S25  pd).50 

East  St  Louis,  III. 
East  St  Louis  &  Sub  (new)— 

Common 100 

Preferred 100 

Fort  Wayne,  Ind. 
FtWavne  &  Wabash  Val  Tr  100 

Pref 100 

Fort  Worth.  Tex. 
North  Toxas  Elec  Co  com..  100 

Preferred 1 00 

Grand  Rapids,  Mich. 
Grand   Rapids  Ry 

Preferred  


Bid. 


102% 
91 


d    144 


96  4 

98 

984 

99 

150 

151 

15 

184 

70 

34 

354 

82 

83 

19% 

20% 

70 

71 

96 

97 

105 

107 

226 

230 

754 

76 

200 

220 

65 

•75 

54  4 

55% 

784 

79 

119 


d    20 


40 
80 


33  4 
78% 
160 

6 
20 

44 
164 
27 
67 

37%. 
24 
64 
97 
30% 


27 
62 

"74" 
96% 

142  4 
294 

40 


69 


14  4 
56 


16 

60 


35 

97% 

40 
101% 
110 

89 

36% 
•92 


40 
75 

94 

198 

165 


Atk 


104 

92 


40 


15 


96 


321 


'< 


43 
S2 


33% 

79 

185 

6% 

24 

5 

18 

30 

70 

40 

27 

66 

98 

33 


1274 

113% 

75 

97% 
143 

32 

50 
106 


35 
16 
70 
28 

16% 


93  4 

25 
78 

d    35 


60 
84 

27 
68 

24 
78 

70 


113 
90% 
38 

93  ■; 


78 
95 

200 

• 

65 


90 


a  Purchaser  also  navs  accrued 
T7*  Ex-dividend  y  Ex  rights. 


nterest.         d  This  price  is  per  share,  not  per  cent.         A;  Last  sale.         n  Nominal.         s  S 
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STREET   RAILWAY— MISCELLANEOUS   SECURITIES,     [vol.  lxxxiii.j 


Stocks. 


Par 


Halifax,  Canada. 

Halifax  Elec  Tramway  Co.  100 

Havana,  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 

Jer  Cy  Hoboken  &  PatersonlOO 

Holyoke,  Mass. 
Holyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Electric  Co 100 

Preferred 100 

Hudson,  N.  V. 

Albany  &  Hudson  RR 100 

Preferred 100 

Indianapolis,  Ind. 
Indianap  &  Southeast  Tr  pf  100 

Indianapolis  St  Rv  Co 100 

Indianapolis  Trac'  &  Terminal 

Jersey  Citv,  N.  J 
Consolidated  Trac  of  N  J. .100 

Nort h  J  ersey  Street  Ry 100 

Public  Service  Corp  of  N  J. 100 
Rapid  Transit  St  Ry  Co.. .100 

Kansas  City,  Mo. 
Kansas  City  Ry  &  Light ...100 

Preferred 100 

Knoxville,  Tenn. 
Knoxville  Ry  &  Lt — com. .100 

Preferred 100 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Tr . . .  1 00 

Lexington,   Ky. 
Lexington  &  Interurban  Ry  .50 

Lima,  Ohio. 
Western  Ohio  Ry  Rects...l00 

Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec 100 

Preferred 1 00 

Louisville,    Ky. 
Louisville  Traction  Co 100 

Preferred 100 

Memphis,  Tenn. 
Memphis  Street  Ry  com...  100 

Preferred 100 

Milwaukee,'  Wis. 
Mil  Elec  Ry  &  Light  pref._100 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit..  100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR  Co 100 

Montreal,  Can. 
Montreal  Street  Ry 50 

Nashville,  Tenn. 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford,  Mass. 

N  B  &  Onset  Rv 100 

Union  Street  Ry  Co 100 

New  Orleans,  La. 
New  Orl  Rys  &  Light  Co...  100 
1  "  Preferred 100 


Bid. 


102 


45 
80 


28 
215 


40 
92 

10 
30 


11814 

88  % 

78 

30 
100 
240 

55 
85 

50 
98 

33 

17% 

12% 
73% 

98  % 

136 
126 

63 
83% 

114 

115% 
155 

23 

280% 

43 

80 

45 
180 

35% 
SO** 


Ask. 


110 


47 
90 


218 


44 
95 

20 
40 

80 

1204 

93 

80 


Stocks. 


Par 


New  York,  N.  Y. 
Bleecker  St  &  Fulton  Ferry  100 
Broadwav  &  7th  Ave  guar.  100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts...l00 

Eighth  Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave. ..100 
Interborough-Metropol  Co — 

Common  vot.  tr.  ctfs 100 

Preferred 100 

Manhattan  Elevated  Ry 100 

Metropolitan  Street  RR...100 
Ninth  Ave  guar  6  per  cent.  100 

Second  Ave.. 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 


.100 
..25 

.100 


104 
250 

55% 
86% 

55 


18% 

16 

75 
100 

138 

127 

64 

116% 

116 
160 

25 

281 

44 
82 

48 


35% 
80  % 


Norfolk    Va. 
Norfolk  &  Portsm'th  Trac 
Norfolk  Railway  &  Light 

Northampton,  Mass. 
Northampton  Street  Ry. 

Omaha,   Neb. 
Omaha  &  Council  Bluffs 100 

Preferred . 100 

Philadelphia,   Pa. 

American  Railways  Co 50 

Citizens'  Passenger  guar 50 

Continen  Pass  Ry  ($20pd)._50 
Fairmount  Pk  &  Haddingt'n50 
Fairmount  Park  Transport'n50 
Frankf'd  &  Southwark  Pass. 50 

Germantown   Passenger 50 

Green  &  Coates  Sts  ($15  pd).50 
Hestonville  M  &  F  common. 50 

Preferred 50 

Interstate  Rys 100 

Phila  Cy  Pass  Ry  ($23  %  Pd)  50 
Phila&Gray's  Fy  ($25  pd)..50 

Phila  Rap  Tran  ($25  pd) 50 

Philadelphia  Traction 50 

Railways  Company  General. 10 
Ridge  Ave  Pass  ($28  paid).. 50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Rv 50 

Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($17%  paid)  50 
West  Phila  Passenger  guar.. 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traction 50 

Phila  Co— See  Elec  &  Gas  Stks. 
Pittsburgh  &  Birmingh'm  Tr50 

Pleasant   Valley 25 

United  Traction  pref 50 

West  Penn  Rys  common 100 

Preferred 100 

Portland,  Oregon, 
Portland  Ry  Lt  &  Power — 

Common 100 

Preferred 100 

Providence,  R.  I. 

iR  I  Securities  Co 100 

United  Traction  &  Electric. 100 


Bid. 


29 
230 
300 
195 
170 
375 
390 

50 

38 

78 
147 
106 
170 
198 
170 
125% 
380 


24  % 
18 

155 

60 
85 

53  % 


117 


29 

99 
6% 


65 


65 


25 
51 
35 
74% 


69 
86 

40 

102 


Ask. 


Stocks. 


Par 


34 
240 
325 
200 
178 
400 
405 

70 

38 14 
78% 

150 

110% 

180 

204 

174 

127% 

400 


25 
19 

160 

70 
90 

54 
350 
151 

75 

16% 
450 
135 
155 

50 

74% 


Bid. 


194 

100^ 

29  % 

99% 

7 

302% 

298 

305 

236 


fc  251 

50% 
69 

46 

30% 


36 
75  M 


71 

87 

41% 
102% 


Reading,  Pa. 

{Reading  Traction .50d 

City  Passenger  Ry 50  d 

East  Reading  Electric  Ry.__50d 

Rochester,   N.  Y. 
! Rochester  Street  Ry  pref. .100 
iRoch  Ry  &  Light  preferred  .100 
I  Rochester  Syracuse  &  East.  100 

Saginaw,  Mich. 
Saginaw-Bay  Cy  Ry  &  Lt--100 

St.  Joseph,  Mo. 
St  Jos  Ry  Lt  Heat  &  Pow.,100 

Preferred 100 

St.  Louis,  Mo. 
St  Louis  &  Suburban  Ry..l00 

St  Louis  Transit  Co 100 

United  Railways  of  St  Louis 

Common  voting  trust  ctfslOO 

Preferred   100 

San  Francisco,  Cal. 
California  Street  Cable  RR.100 
Geary  St  Park  &  Ocean  RR  100 

Presidio  &  Ferries  RR 100 

United  Rys  Investment  Co .100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L  &  P  Ltd.  100 

Savannah,   Ga. 
Savannah  Electric  Co 100 

Preferred 1 00 

Seattle,  Wash. 
Seattle  Electric  Co 1 00 

Preferred 100 

Puget  Sound  Electric  Ry..l00 

Preferred 100 

Spokane,  Wash. 
Inland  Empire  Ry — 

Capital  stock 100 

Preferred  ctfs 100 

Washington  Water  Pow  Co. 100 

Springfield,  III. 
Springfield  Ry  &  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Syracuse,   N.  Y. 
Syracuse  Rapid  Transit 100 

Preferred ..100 

Toledo,  Ohio. 
Toledo  Bowling  Green&  So  100 

Toledo  &  Indiana 100 

Toledo  Rvs  &  Light.  Co 100 

Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,   D.  C. 

Capital  Traction  Co 100 

Washington  Alexandria  &  Mt 

Vernon ..100 

Wash  Ry  &  El  Co  common.  100 

Preferred 100 

Webb  City.  Mo. 
Southwest  Missouri  Elect 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 

Worcester  Rys  AUnvest  Co. 100 


155 
80 

101 
92 
14 

40 

60% 
87% 


17 

46% 
81% 

132 

~17~ 
60 
72 

137% 

23 

88 

83 

103 


55 
85 

165 

83 

225 

54 
105 

37% 

8 
31 


144 

60 
39 

87% 


95 


Ask. 


33 


93 

14% 

SO 

61 
88% 

70% 


47% 
150 


66 
73 

137% 

26 
90 

86 


65 
95 

175 

86 


60 


32 
5 

118 

145 

61 

39% 

87% 

110 

80 

100 


a  Purchaser  also  pays  accrued  interest. 
V  Ex-rights. 


d  This  price  is  per  share,  not   per   cent,     k  Last  sale,     n  Nominal,    s  Sale  price,      x  Ex-dividend. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  prices. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS 

Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem  Steel  Corporation — 
«LBeth  St  1st  ex  g  5s  '26gu  J&J 

•  Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  .ser  6s  '28.. J&J 

Buffalo  Iron  5s   1925 A&O 

Buffalo  &  Busq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  58  Jan'26  op  1910M&8 

Clairton  Steel  g  5s  '07  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb5s  1911. F&A 

Trust  Co  certs 

CC&IDev  58  Ap'09(c.off)  J.V.J 

Col  Furl  Col  '19.M&N 

Gr'dRivCA  T9  A&O 

Colorado  Industrial — 

1st  g  gu  5s   ser  A  &  B   1934 

•  opt I 

Col&Hock  C&I  1st  g  5s    17  J&J 

Coll  trust  purch  m  &  m  s  f  8s 

Oct  1956  red J&J 

Conv  i'H  I   M&S 

Consolidated  Indiana  Coal— 

1st  s  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Ref  g  4%s  1934. ..Opt  M&N 
Continental  Coal  Co — 

•  1st  s  f  g  5s  1952  op  'or,.. F&A 
Dominion  Coal  Co,  Ltd — 

1st  s  r  g  5s  '40 op  1910  .M&N 
Dominion  Ir  &  H  5s  1929... J&J 

Fairmont  Coal  5s  19.11 I&J 

ill  steel  Co  deb  5s  1910  ...J&J 

Non-conv  deb  5s  19 13.. A&O 
Jefferson  &  Clearfield  C  &  I  ( «o 

1st  g  5s  1926       J&I) 

2d  gold  58  1920, J&D 

Kanawha  &  Hocking  0  &  C  Co — 

H3t  g  gu  s  f  58  ".1  op  '06  .J&J 
LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S 


Bid. 


a    96 


119 
110 
100 

98 


4H"/, 
97% 
85 


68 
102 
103 


a    82 


102 

97 

97 

102 

97% 
82% 
94 

100% 
101 

102 
100 

100 
103% 
96 


Ask. 


Bonds. 


98 

95 

120 
112 
103 

100 
98 
4%% 
102 


76% 
87 

101% 


99 

99 

104 

99 
84  % 

95% 

101 

107 

103 
"96% 


Lehigh  Coal  &  Nav— 4%s'14Q-J 
Railroad,  gold,  4s,  1914. _Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4%s  May  1924.. Q-F 
Funding  4s  g  July  1  1948.  J&J 

Maryland  Steel  1st  5s  1922. F&A 

Monong  Riv  Coal— 6s  1949  A&O 

N  Y  Susq&WCoal-6s  '12. M&S 

N  Y  &  Wilkes-B  Coal  6s'33  M&N 

Pennsylvania  Coal  &  Coke — 
1st  s  f  g  5s  July  1  1932  op.  J&J 
Cons  1st  &  coll  tr  g  5s  '53 M&S 

Penn  Steel  1st  5s  1917 M&N 

Consol  gold  6s  1925 M&S 

Pitt-Buff  1st  s  f  g  5s  '34  op'14  J&J 

Pittsburgh  Coal  Co — 

1st  s  f  g5s  1954  opt J&J 

Pitts  Wheel  &  L  Erie  Coal  new  4s 
ant  Val  Coal  5s  1928. .J&J 

Republic  Iron  A  Steel 

1  st  &  coll  tr  g  5s  '34  opt -A&O 
5s  g  coll  notes  Oct  1  '06.. Q-F 
5s  g  coll  notes  Oct  1  '07.  J  >  I' 

Rochester  &  Pitts  Coal  &  Iron — 
Purch-monev  g  5s  1946. M&N 

SlOSS  Iron  &  S  Go  1st  6s  '20.  F  &  A 

Cons4%a  1918 A&O 

Somerset  Coal  .r>s  1932  opt. F&A 
So .  Steel  1  st  s  f  g  5sJ'30  opt  .M&N 
Sun  Oik  Co  col  tr  sfg  r,s'44_.I.U 

Sunday  Creek  Coal  g  6s  '12  J&D 

Susqii'-h:i rma  Coal  6s  191 1 
Tenn  C]  &  RR— 

Gen  g  58  July  l  1951... 

Tenn  Div  1st  6s  Jan  '17 

Birm  Div  1st  eon  6a  '17.   J&J 

Ala  Steel  &  Shipbuilding 
1st  guar  gold  6s  1930 

Cahaba  CMCo  1st 6s  '22. 

I),-  Hard  C&I  Co  6s  1910 
Tex&PacCoal— 1st  6s  1908 
Union  Steel  Co  5s  1952  . . . 
U  S  Steel  Corp— 

Coll  tr  g  s  f  5s  1951  on  1911. . 


.J&J 

..J&J 
.A&O 


.J&J 
J&D 
F&  \ 
A  & '  > 
J&D 


Bid. 


104 

101 

100 

112% 

104% 

98 

102% 
111 
104 

15 

101 

70 
104% 
115% 
103 


25 
97 

97% 
99% 
99% 

100 

109 

93 

92 
92 


100 

105 

98 

106~ 

100 
100 
100 
105 
99% 


a  1 1 1  % 


Ji.SK* 


Bonds. 


108% 


102 

75 


107% 
35 
105 


100 
100 

105 
112 
96 
96 
94 
70 


U  S  Steel  Corp— (Con)— 

Coll  tr  g  s  f  5s  1951  not  opt . . . 
Coll  s  f  g  2d  5s'63  op'13.M&N 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt I&J 

Victor  Fuel— lstsfg5s  '53.J&Ja 

Va  I  Coal  &  Coke  5s  1949. M&S 


Bid. 


ELECTRIC     LIGHT,     GAS 
POWER  BONDS. 


& 


10* 


110 

100 

112% 


Atl'ta  Gas  Light  5s  g  1947.  .J&D 
Bay  City  Gas  1st  g  5s  1920.J&D 
Bay  Counties  Power  5s  '30.  M  &S 
Binghamton  Gas  5s  1938.. A&O 
Binghamton  Lt  Heat  &  Power 

1st  5s  July  1  1942  opt  '12A&0 
Boston  El  Lt— 6s  1908 ...MAS 

do  5s  1924 M&S 

Bridgeport  Gas  L  4s  1952.  _ J&J 
Brooklfne  Gas— 5sAugl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 

Deb  6s  1909  (conv  1907)  M&S 
Buffalo  Citv  Gas  g  5s  19  17.  A&O 
Buff  Gen  Elec  R  f  g  5s  '39.F&A 
I'.uff  &  Niag  Falls  El  L  &  Pow 

1st  g5s  1912 F&A 

Burlington  (Vt)  Gas  Light  Co — 

1st  g  gu  5s  1955 J&J 

Butte  Klectric  &  Power — 

1st  g  sink  fd  5S  1907-51. J&D 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt. M&S 

Cal  Cent  Gas  &  El  5s  '31  K&  \ 
Capital  City  GLCogOs  1907  J&J 
Chic  Edison  Deb  6a  1913..  J&J 

1st  g  5a  July  1926  op  'lit  A&O 
Cinn  Edison  Elec — 5a  1917  J&l) 
Citizens  Gas&Elof  Lorain &Ely 

rla,  O—  1st  g  5a  '21  op' 11  J&D 
city  H&L.  Fostoria,5sg'28  M&S 
Cleveland  Elec  Illuminating — 

1st  g  .r)S  1927opApr'10..A&O 
Colo  Springs  L't  &  Power  Co 

1st  g  5a  Aur  1  1919 A&O 


a  112 
98% 


93 


103 
99 


a    96 


98 
102 
106 

96% 
104 
107 
1 25 

70 
101 

100 

100 

96 

94% 
106 
100 
100 


105% 

98 
92 

103 

100 


Ask. 


113 

98% 

106% 
95 
98 


102 

107% 

100 

101 


98% 
105 
108 
130 

70% 
102 

102 

102 

9S 

95 

166% 
102 
102 
108% 

101 


106 
102% 


a  Purchaser  also  pays  accrued  interest.      k  Last  sale,      n  Nominal,     s  Sale  price       z  Ex-lnUr«*4. 


Sept.,  1906.  J 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

1st  m  si  g  5s  1936 A&O 

Com'wealthElec  5s  J'e  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.  J&J 

Consol  5s  1939 J&J 

Gen  g  434s  Apr  1954 A&O 

Gold  ctfs  434s  '12  opt  '07  J&J 

Gold  ctfs  434  s  1913  op'08. J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4%s  Feb  14  1935 ..J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consum  L  H  &  P  Co  (Eliz,  N  J)- 

5s   1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.. M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918  op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsf5sMarll931op--JYl&S 
Edison  Elec  Lt  ctfs  g  5s*46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt..  F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 334s  '42  opt  F&N 
Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Hartford  El  Lt-5s  op'05-15  J&D 
Haverhill  G S Co  1st  5s  '29. J&J 
HoughtonCo  ( Mich)  ElecLight — 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31 .  .M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 
Indiana  &  Michigan  Elec  Co — 

1st  lien  g  5s  1935  opt F&A 

Ind  Nat  &  111  1st  6s  '08_._M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  6s  1916.. M&N 
Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913. ..A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &extg5sl934 A&O 

La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  'll.J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt — 

1st  M  g  5s  Feb  1  1920. ..F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07.. M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g_5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt. .J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt..M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930 J&J 

Mil  Gas  Light— 1st  g  4s  '27  M&N 
MinnGas — Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D 
Mo  Edison  Elec  5s  g  1927   .F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g4J4s'32op'12_J&J 

Gold  5s  1933  op  1913. ..A&O 
Municipal  Gas  &  Elec.  Roch— 

1st  M  g  4V£s  1942  op  '12  A&O 
Nat  Light  Heat  &  Power — 

Ben(  Vt)El  g4  i^s'35  guar.M &S 

Mar(Mo)LH&Pg5s'35guJ&D 

City  Gas  &  Elec   Paris    (111) 

g  5s  1924  guar A&O 

Newark  Gas  6s  Apr  1  1944  Q-J 
Newark  Consolidated  Gas  Co— 

Cons  g  5s  Dec  1  1948 I&D 

N  Hav  G  Lt  conv  deb  '15. A&O 
N  London  G  &  Elec  g  5s'27A&0 


95 
103 


105 

110 

99 

99 


Ask. 


80 
90 

106 
99 

100 

87H 

99 
102 

98 
10234 

98 


109 


98 
102 

10234 
105 

98 
40 

100 
92 
86% 


100 
100 


99 
104  >$ 

99 

97 
100 

98 

100 

101 

101 
25 
97 
95 
99 
95 


a  100 


H7H 
95 

97 

102"" 


38 

100 
35 

100 


102 
93% 
109 

102^ 

10034 
114 


Bonds. 


110 
95% 

96}^ 
10334 

101 
106 
111 
100 
99  % 
100 

87 
94 


Bid. 


101 

"9l" 
102 

101 

ioi" 

101 

no 


100 
103 

10334 
106 

101 
4b 


95 

90 
101 
10234 


101  H 


101 
112 
101 
100 
105 

85 

100 
104 

98 
103 

104 

100 
9734 
9734 
97  34 


100 

101 
10534 

102 

99 


99 

102 


104 
30 

100J4 
100 
100 
100 

102 


120 
96 

98 
105 
103 

100 
43 

103 
40 

101 


10334 

90 
108 

9834 

100 
100 


108% 

93  y2 

29 

99 
100 


106% 

99 
104 

* 

104 

100 
108 

93 

96 

102% 
100 

99 
101 

98 


94% 
98 

98% 
131 

107 
178 
106 


103 
9434 
111 

105 
101H 

115 

105 
10234 

102 
103 

100 

95 

100 

100 
134 

110% 

180 


New  Milford  PowerCo  (Conn) 

1st  sfg5s  1932 F&A  a  103 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J      141 

N  Y  Gas  &  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948.. .J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  ill, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27..J&J  a 

Equitable  Gas  1st  5s  '32. M&S  a 

New  Amster  Gas  5s  1948.J&J  a 

N  Y&ER  Gas— Con  5s  '45  J&J  a 
1st  M  gold  5s  1944 J&J 

N  Y  &  Westchester  Lighting. 
Gen  g  4s  2004 J&J  a 

Northern  Un  Gas  5s  1927M&N  a 

Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 
NY  &  Rich  Gas  g  5s '21..  .M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911... ..M&S  a 

Niagara  Falls  Power  5s  '32.  .J&J  a 

Deb  gconv  6s  1910 A&Oja 

Canad  deb  conv  g  6s  'll.A&O  a 

Can  deb  not  con  g  6s  '14  M&N  a 
Niagara  Light,  Heat  &  Power — 

1st  mortg5s  1922 M&N  a 

Cons  &  refg  g  5s  '25  opt .  M  &N  a 
Northern  Cal  Power  5s  '32. J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 

boken,  N  J)— 5s  1938.. -A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&Oia 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M  a 

Norwich(Ct)Gas&E  g  5s'27.J&J  a 
Norwich  (N  Y)  Gas  &  Elec— 

1st  5s  g  1931 .'M&S 

Oakland  GL&H  2d5s  1916.M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas 

1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J  a 

Omaha  Gas  1st  con  g  5s  '17  F&A  a 
Ontario  Power  Company — 

1st  g5s  1943  op  to  '13. ..F&A  a    98 
iPacific  Gas  Impr — 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S      100 

Pawtucket  Gas  4s  1932.. .M&N  a    94 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Chic  G  L  &  C  1st  g  5s  '37.  J&J     104 

Consum  Gas  1st  g  5s  '36.  J&D      103 

Mutual  Fuel  Gas  g  5s  '47  M&N      101 

Refunding  gold  5s  1947.. M&S 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J  a  100 

Philadelphia  Company — 

1st  col  trg  5s  1949 M&S      11034 

Cons  mtg  coll  tr  g  5s  '51  .M&N      103% 
Phila  Elec— Tr  ctf  s  g  4s  '49 .  J  &  J        69  34 

5sgtr  cert  Apr  1  1948  ..A&O      101% 
Portland  (Ore)  Gas  5s  '51  _  .F&A  a  104 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1 936  guar   . . J&J  a 
Quincv  (.111)  G  &  L  5s  1929.M&S  a 
Reno  (Nev)  P  L  &  W  6s '44.  J&ji     103 
Roch  Gas  &  Elec— 5s '12-. M&Nj     101 

2d  mort  4%s  '20  op  '10-. J&J  96 
Rome  (N  Y)  Gas  El  &  P— 

Ist5sgl931 J&Do    98 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911. M&Sla  104 

Saginaw  City  Gas — 5s  1916M&N|a  101 

;St  Joseph  Gas — 1st  5s  1937.  J&J  a 

St  P  Gas  L— Con  ex  6s '18.. J&J  a  114 

1st  6s  1915. J&J|a  110 

Geng5s  1944 M&S  a  100 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr '35  opt.. .Q-J  a  92 
San  Francisco  Coke  &  Gas — 

Gen  M  5s  1945  opt M&N 

San  Francisco  Gas  &  Elect — 

Gen  m  4%s  1933. M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910 M&S  a    99 

Seattle-Tacoma  Power — 

1st  5s  g  1925  Apr  1910  J&D  99 
Somerset  Un  &  Middlesex  Ltg — 

Mg  4s  Dec  11943 J&D  a    75 

Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07_A&O  a  95 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J  a  102 
Syracuse  Light ,'g  5s  g  1951. J&D,     1001A 
Tacoma  Gas  Light  Co  — 

Rfg  g  5s  June  1  1926  ...J&D  a    96% 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g5s  1935 A&O  o     

Trenton  G  &  El  Co  g5s'49.M&S  a  107 

Troy  r.as  2d  6s  1923 F&A  a  113 

'Consol  5s  1939 ...M&N  a  112 

Union  El  Lt  &  Pow  Co  of  St  L — 

5s  Sept  1  1932 M&S  a  100 

-  notes  Janl5'09,  J&J  15.  a    98 
Union  Light  Heat  &  Power  Co — 

Lsl    ,    M       i   1907-18. ..M&N  a 

&  Power,  Bait— 

1st  cons  g4J^s,  1929. -_M&N  94 
Unit  Elec  Co  of  NJ4s  L949.J&D  a  71 
United   Electric  Securities  Co — 

Coll  tr  g  5s  1021  to  1934. F&A  a  100 
of  N  J— 

1st  coll  5s  1922 J&.Ia  100 

Unit.  El  (SF)  5s  '32  J&J      103% 

1  Ilium  Co  New  Haven — 

Feb  1  1940 F&A        96 

i  Deb  6s  1907     M&N      101^ 

6s  1907... A&O      101  4 


Ask. 

105% 

142% 

10514 
85 

113"" 

102"" 
115 
103 
101  V-i 
107 

90 
102 
103 

100 
105 


Bonds. 


Utica  Elec  Light  &  Power  Co— 
1st  g  5s  Jan  1  1950 J&J 

Vallev  Counties  Pow  5s  '30  M&N 

Washington  Gas — 4s  1927-1929. 
6s  Cert fs  lnd  '23  op  '08..JAD 

Westchester  Lgt  1st  g  5s  '50J&D  a 
N  Y  Sub  Gas— lstg5s'49  M&S  a 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to  '50..F&A'a 

Westingh  El  &  Mfg  5%  notes  '07  a 
Walker  Co  1st  g  6s  1916. .J&J  a 
Conv  s  f  g  5s  '31  opt  '12. .J&J  a 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914 M&N  a 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J  a 

Williamspt  Gas — 1st  g  5s'39F&A  a 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 .J&J  a 

Wilmington  (Del)  L  P  &  T— 
1st  g  5s  1956..    A&O  a 


105 

104% 

103 

110 

104 


98 
99  % 

105 
96% 

993^ 


100 


101 

98  % 
98  y2 
98% 

102  y2 
100 

104% 

95 


100 
102 

100 

"94" 

34 


104 
98% 


101 

98% 
96 

102 

104 
95 

125 


102  % 
106% 

101 


103% 
70% 
102 
108% 

104% 

99 
102 
105 

lOO" 

99 


102 
93 

111"" 

101 

96 

85 

101 

101 

77 

98 

62  % 
103  34 
104% 

97  % 

88 

115" 
115 

103 
98% 

100 

98 
72 

102 

102 

98 


TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27. -J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 1...J&J 

5%  gold  notes  1907 M&N 

AmerBellTele— Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1907-16.. .J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 
Com'cial  Cable— 4s  g  2397-Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Kan  C  Home  Telep  5s  '23.  .J&J 
Keystone  Telephone — 

1st  g  5s  1935  opt  1908 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMav  1  1918 M&N 

Mich  State  Teleo— 5s  1924. F&A 
New  Eng  Tel  &  Tel  6s  1907  A&O 

6s  1908 A&O 

Deb  5s  1915... A&O 

5s  Apr  1916. A&O 

Deb  5s  1919 ...A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g  '20.. .M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  5s  1928 J&Ji 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

US  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938- -J&J 
Fdg  &  R  E  M  4%s  g  '50. M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4%s  1934. J&J 


WATER   BONDS. 


a    98 

91% 
a  100 
a    98% 

a 


a  100 

a    92 

105 


awl06 
an  99 
a    83% 
a    90% 

98 

a  108 

a    85 

a  107 

100 
a  100 

101 
a  103 
a  103% 
a  104% 
a    91 
a  105 


a  101 
a  105 
a    94 

116 
a    88% 


a 

82 
a  100 


Ask. 


104 
116 
105 


100 

99  »i 
107 

96H 

100 

10034 

102H 
100.. 


99 


100K 
99 

107  y, 

104 
100 
10534 


10834 
10034 

84 

91 

101 
109 

87 


102 

loin 

s  \05H 


102% 
10134 
a  103 


Artesian  Water  (Tenn)  5s'09J&J  a  101 

Consol  5s  1909 J&J  a  101 

Birmingham(AJe)Water  WksCo.i 

Gold  5s  Aug  1  1939 F&A  a    97 M 

Blue  Lakes  Water  1st  6s'38M&S      10834 
City  Water  (East    St  Louis    & 

Granite  City,  111)— 

New  m  g  5s '45  op  gu J&J ,1 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J 'a    99 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Companv — 

1st  g  4s  1952  opt  1912 J&J        90 

Indianapolis  Water  Co — 

2d  g  5s  July  1  191 1-26... J&J 
Lack  Vallev  Wrater  5s  1927. A&O  a 
Louisv  Water  Co  1st  6s  '06  A&O  a 

2d   5s   1910 F&A  a 

Metro  Water  Co,  Kan  City — 

4s  Jan  1919 J&.I 

Morris  Aqueduct  4s  1915.   F&  \  a 
N  Hav  Wat  conv  deb  4s'15.J&J  a 
Oakland WaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op.J&J 

Prior  lien  g  5s  1916  opt. .J&J 
Passaic  Water  CoGn  g5s'37.J&J  a 
PortlandfMe)  Water  4s  '27   1 
Racine  (Wis)  WaterCo— 

Guarg5s  1931 tt&  \ 

South  Yuba  w-r..-r!st6s'10  A&O! 

Con  6s  July  1  1923 F&J 

Sprin(?Br'kWater— 58  g  '26  A&O  a 
Spring  Ynl  Water — 

R.'f  g  ;    J&D        96% 

Stockton  W  \prl'll  A 


MISCELLANEOUS  BONDS. 


10334 
92 

103 

110 

96 


9234 

101 
83% 
101 

105 
103 

104" 


102 
102 

100  1 


50 
101 
170 
100 

85 
10234 


104 


Adams  Exp  col  ti  °4J4 

Allis  Chalmers  Co — 

1st  M  '36opt'16wl  J&Ja    S134 

ricultural  Chemical — 

100 

American  Beet  Sugar — 

6%  ctfs  of  ind  Feb  28  '10  M&S  a  100  101 


a  Purchaser  also  pays  accrued  Interest.        b  Basis  k  Last  sale  n  Nominal.     «  Sale  price.  x  Ex-interest. 


4*j 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxiii. 


Bonds. 


Bid. 


Ask. 


Bonds  and  Stocks.      Par.     Bid. 


Ask. 


89 
96 
99 

79% 

99 

99 


Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.B. M&S  15    a    92 

Amer  Cot  Oil  4%s  Nov  '15.Q-F      

AmHide&Leathlst  g6s'19.M&S  91 
Amer  Ice  Securities  Co — 

Debg0sl925 A&O        92 

Amer  Halt  6s  1914 J&D      103 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A  &  O  o    95 

Am  Sew  Pipe  — 1m  Bf6s'20M&S      101  %; 

Amer  Spirits  g  6s  1915 M&S        97 

American  Steel  Foundries  M  6s 

1935 A&Oa    91% 

AmerStrawb'd  Co  6s  1911.F&A  a  99% 
AmerThread  col  tr  4s  g '19..J&J  S9%l 
Amer  Tobacco  6s  g  1944. _.A&01 

4s  g  Aug  1  1951 F&A 

Amer     Woolen- Wood     Worsted  | 

Mill    Corp — Constr    <fe    equip 

4%%  notes  1910-11 MAS  a 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J  " 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstff6s'12op'04  F&A'a 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J      102 

Berg  &  Engle  Brew  6s  1921  _  J&J  s  104 
Berlin  Mills  1st  g  5s'07to'31F&A  a  100 
Bos  &  Mont— 7s  '06  to  '07.M&N'a  100 

Boston  Steamship  5s  g  '20. A&O  a 

Boston  Term  Co— 3%s  '47. F&A  a  102 

Broadway  Realtv—G  5s '26M&S  a 

Bklvn  Ferrv  Co— 5s  g  '48..F&Ai     

B'n&NYF'ylstOs,Janl'll_J&J  a    98 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52. .A&O  a 

Cons  g  5s  Jan  1  1955 J&J  o 

Butte  &  Boston  6s  1917.. .A&O  a 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St 'boat— 5s  '18.M&N 
Central  Leather  5s  1925...A&0 

Ches  &  Del  Canal  1st  5s  '16.  J&J      

Chic  B'd  of  Trade  4s  1927. .J&D  a 

Chic  Junct  col  g  5s  1915 J&J  a  104% 

Coll  tr  ref  g  4s  1940 A&O  a    99 

Chic  Pneu  Tool  5s  1921 J&J  a    81% 

Cin  Chamber  Com  4s  1908  _. J &J'a  99 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.optJ&J|a  96 
Clyde  Steamship  Co — 

1st  s  f  g  fs  Feb  '31  opt. J&D  100 
Commercial  Bldg  Co  6s  '07  M&N  a  102 
Cons  Rub  Tire— Inc  4s  '51 . A&0|  27 
Consolidated  Tobacco  Co — 

Coll  trg  4s  Aug  1  1951  ..F&A  78 
Cov&CinBdg  1st  g  4s  1915..J&Jia  101 
Cramp  (Wm)  Sons  S'p  &  E  Bldg; 

1st  m  g  5s  1929  opt  ...M  &  S  a  107% 
Distillers'  Securities  Corp — 

Coltrcvg5s'27op'08..A&O  89 
Eagle&  Phenix  Mfg  5s  1926  J&J  105 
Eastern  Steamship  Co — 

1st  Msfg5sl927  (opt). M&N  a  100 
Erie  &  Western  Transportation- 

lst  M  g4s'25opt'10gu__J&Ja  100 
Evansville  Brewing  6s  1915.J&J  a  95 
Evansville  Cot  Mill— 6s  '10  A&O  a  98 
Fort  St  Union  Depot.  Detroit — 

lstg4%s  Jan  1941 J&J  a  104 

Gen  Rub  debs  4Hse  '15  op.  J&J  a  94 
Girard  Pt  Storage  3%s  '40.  A&O  a  91 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S       62% 

2d  Income  5s  1951 M&N     

Gt  North'n  Paper  g  5s  1927. J&J  a  101 
Hall  Signal— 

1st  m  6s  1915  opt A  &  O  o  102 

Havana  Tobacco — 5s  1922. J&D  66 
HawaiianCom&Sug5%s'16A&0     

5s  1919 A&Oj    106% 

Hecker-Jones-Jewell  6s  '22  M&S  106 
Hobokcn  Land  Imp  5s  '10. M&N  a  101 
Hoster-Columbns  Breweries — 

1st  g  6s  1955  opt J&J  a 

Huebner-Toledo  Brew  6s  '30J&J  o    84% 

Illinois  Tunnel  5s  1928opt.J&D      

Independent  Brewing  6s  '55  J&J  o  104 % 
International  Merch  Marine — 

Col  tr  deb  4  %s  '22  op  '07  A&O        77% 
International  Navigation — 

•  1st  g  5s  Feb  1  1909-1929. F&A  a    90 
Internat'l  Paper— 6s  1918. F&A      106%' 

Con  conv  gs  f  5s '35op'09  J&J  94 
Internat  Salt  g  5s  '51  op. ..A&O  61 
International  Silver  6s  '48.J&D  a  108 
International  Steam  Pump — 

Conv  debt'  6s  '13  op  '08.. J&J      

Kan  Citv  Breweries  6s  '30. M&N  a    86% 
Kansas  Citv  Stock  Yards  Co — 

Conv  5s  iei,  i    )f)10 F&Alo  101% 

Conv  5s  Feb  1  1913     ...F&A      102 
Klrby  Lumber  Co— See  Timber  Ctfs.  be 
Knlckb  Ice  1st  g6a  1 028... A&O       99 

Lake  Super'r  Corp  5s  1924  .  .Oct1      

Lamson  C  B  8ei  nee  5s  Jan  1  ">2  a  98 
Madison  Sq Gard  1st  5s '19  M&N      100% 

6s  1919(JPM&Co  mi  ,  MAN  75 
Mason  Temp(Memph)  5sl910  30  105 
Metrop  Op<  ra  &  Real  Est  Co — 

1st  -1  M&N  a  100 

Metropolitan  Steamship  Co — 

1st  Hfg5s  1930  .    ..M&N  o  100 

Miami  &  Erie  Canal  Trans — 

1st  5s  Mav  1  1921 M&N  a 

Minneapolis  Brew — 7s  1013A&O  110 
Mortgar-  Bond  Co,  N  Y— 

4n  1925  opt   IQ16         ...J&Da 

Mt  V'non-Woodb'y  Cotton  DM; 

1st  m  g  68  Sept  1  1949  M&Si  86 
Nat  Auto  Weighing  Machine—  ! 

1st  6s  June  1    1933 J&D|       91 

National  Enamel  4  Stamp  ' 

1st  e5;  1907  to  191  I  -  MAS, a  100 
Nat<  ii  M  (is  1921. .M&N]       98% 

Nat  Starch  Co  Deb  6s  g  1925J&J       75 

NatStar'hMiglsl  g  68'20  M&N' 
N  ECot  Yarn  CO  g  5s  1929.  F&A  a    97 
N  Y  Biscuit  Co— C.s  1911  .    M&S      102V« 


93 
fc    94 


93 

104 

98 


102% 
92% 


112 
78 

112% 

78% 

97% 

99 

85 

86% 
105 

85% 

90 

100 

102% 

103% 

"97% 
103% 
111 
50 
101 

93 
101 


80 
100 
99% 

101% 

"99% 

82%: 


N  Y  Dock  Co— 1st  g  4s  '51. F&A        94% 
N  Y  &  E  R  Ferry— 5s  '22.M&N        87 
N  Y  &  Hob  F  5s  May  1946. J&D  a  107 

Hoboken  Ferry  5s  1946. M&N  a  109 

N  Y  &  N  J  Ferry— 5s  '46.J&J  a  105 
Norfolk  Silk  Co  7s  1915 M&S 

6s  1925 M&S 

Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913. -M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1907  to  '11. F&A  a 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J  a 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co— 

1st  ggu  5s  1910  to  1939.F&A    Basis 
St  Jos  Stock  Yds  4%s  1930. J&J      100 

St  L  Brew  Ass'n  6s  1914 J&J  o 

St  Louis  Car  Co 


95 

90 

109 

110 


104 

106% 

95 

57 

60 

109% 

112 

20% 

27 

95 

100 

112% 

99 

99 

97 
95 


10C% 
101 
98 


STOCKS. 


Par.     Bid. 


1st  g  6s  Mav  '21  '23  op*08M&N  o  100 
St  L  Nat  Stock  Yds  4s '30. .J&J  a  96 
St  P  Union  Depot— 6s  1930M&N  a  125 

Consol  5s  1944. M&N  a  109 

ConsoUs  1944 M&N,a  100 

StPaul  Un  St'k  Yds— 5s'16  A&Oio 

Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. -J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Mill— 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910. J&J  a  102% 
SwiftRfgTrans  4%s'07to'12  J&Jia  5% 
10th-23dStFerCo  1st  5s  '19  J&D  a    80 
TimberCtfs6sg'07to'12__F&AI       92 
Torrington  Co  1st  g  5s  '18.M&S:a  101 
Union  B  &  P  1st  g  5s '30  op.  J&J  a    97 
Union  Ferry  Co— 5s  1920.  .M&N 
United  Box  Board  &  Paper —    I 

GenMsfg5sredl926...  J&J 
United  Fruit  Co  deb  conv  g  5s. . 

1911  optional  1903 M&S  a 

U  S  Env  Co  6s  g  Ag'18op'08  J&J:anl04 

Deb  g5s  1907-1912 F&A  an  99 


4.75% 
103 
101% 

101 

101% 
130 


60 
98 

80 
950 

78 


90 
67% 
109% 


68 


95 
1000 

80 
103 

4%% 
88 
94 

"98% 
92 

70 

111 


30 

79 
102  % 


89% 
106 


97%  U  S  Leath— S  f  deb  6s  g  '13M&N 

U  S  Mortgage  &  Trust  Co— 
101  Ser  E  to  N  4s  1917  to '22. .Vara 

US  Realty  &  Improvement — 

5s  g  1924  optional. J&J 

US  Red  &  Ref  Co  6s  1931. -J&J 

US  Smelt  1st  6s  1922 A&0| 

U  S  Sugar  Ref  1st  g  6s  '21.J&D 
Virginia-Carolina   Chemical — 
108%       Coll  trsf  g5s  1912  opt-.A&O! 
Wellman-Seaver-Morgan — 

1st  g5%s  semi-an'07to'19M&Sa 
Welsbach  Co  Col  tr  g  5s  '30. J&D 


109 

99 

90 
97% 


111 

100 

91 


103% 

103 
100 
100 


COAL, 


IRON      AND 
STOCKS. 


STEEL 


89 

95 

75 

80 

99% 

100% 

100 

73 

74 

95%; 
95 


33 
102 

103% 
70 


110 


88 
85% 
92 
105 

77% 

91 

107 

"64"" 
109 

102% 
87 

102% 
103 
low. 

"59% 

lio"" 

107   " 


102 

118" 

86% 
98 

102 

99% 


90 

98 


i, 


Alabama  Consol  Coal  &  IronlOO       65 

Preferred... ...100       93% 

American  Coal  Co  of  N  J 25      160 

American  Steel  Foundries 100       10%, 

Preferred 100       42%! 

Bethlehem  Steel  Corp 100       25% 

Preferred 100      | 

Bon  Air  Coal  &  Iron ,  com  ...  100       60 

Preferred 100       86 

Cambria  Iron  Co 50  d 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100'      55« 

Preferred.. 100       78 

Col  &  Hock  Coal  &  Iron 100       19 

Preferred  (new) 100;      65 

Consolidation  Coal  of  Md...l00]  92' 
Consolidated  Coal  Co  of  St  Ll 00  23' 
Crucible  Steel  Co  of  Am 1001      13 

Preferred 100l      80« 

Diamond  State  Steel 10  d        \ 

Preferred.. lOd        ] 

Dominion  Coal 100       75 

Preferred 100     116 

Dominion  Iron  &  Steel 100i      27 

Preferred 100     

Empire  Steel  &  Iron 100         4 

Preferred.. 100j       37 

Fairmonnt  Coal  Co 1001      37J 

George's  Creek  Coal 100       76 

La  Belle  Iron  Works 100;O 

Lackawanna  Steel  Co 100|      72 

Lehigh  Coal  &  Navigation... 50  d 

Trustees  Certfs 100 

Lehigh  &  WilkesbarreCoal.__50 

Maryland  Coal ,  pref 100 

Massillon    Coal d 

Monongahela  River  Coal 50  d      7% 

Preferred 50  d    25 

Montana  Coal  &  Coke 26  d      2% 

New  Central  Coal 20  d    37 

New  Haven  Iron  &  Steel 6  d      2% 

N  ova  Scotia  Steel  &  Coal . . .  1 00i     

Preferred.. ..loo     

hania  Steel 100!      62 

Preferred  . 100|    108 

Pittsburgh-Buffalo  Co  pref.100     116 

Pittsburgh  Coal 100       I  i   , 

erred 100      54% 

Pocahontas  Collieries  pref  ..100 
Republic  Iron  &  Steel 100       30% 

Preferred 1 00       99  % 

Sheffield  St'l  &  Iron  Co  100;      77% 

Preferred 100     1 06 

Susquehanna  Iron  &  Steel 6dfc  1 

Tennessee  Coal  Imn&KRCo.lOOi    156 

rexas  &  Pacific  Coal  Co 100.      80 

Tidewater  Steel  Co lod        % 

Preferred l<)  d 


U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com.. 100! 

Preferred 100 

Va  Iron,  Coal  &  Coke 1001 

Warwick  Iron  &  Steel .10:d 

West moreland  Coal 50|d 

Wheeling  Mould  &  Foundry. .50 
;Wheeling  Steel  &  Iron  Co...  100 


ELECTRIC    &    GAS    STOCKS. 


American  Gas.of  N  J 100 

American  Light  &  Traction.100 

Preferred 100 

|Bav  State  Gas  (Boston) 50 d 

'Brooklyn  Union  Gas  Co 100 

'Buffalo  Citv  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

iCambridge  Gas  Lignt 100 

Canadian  General  Electric.  1 00| 

Preferred 100t 

(Central  Light  &  Power  (SF)..10 
Charlest'n  (Mass)  Gas&Elec.5Gd 

Chicago  Edison  Co lOO] 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 10D 

Columbus  Gas  &  Fuel  Com  .100 

Preferred 1 001 

Consul  Elec  Light  Co  of  Maine.  10 
Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 100 

Consumers'  Gas  (Toronto). -.50 

Denver  Gas  &  Electric 100 

Detroit  Edison 100 

East  Boston  (Mass)  Gas 25 

Edison  El  Ilium  Co  (Bost).-lOo! 

Electric  Co  of  America. lOlfc 

Electric  Storage  Battery 100: 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co. -.100 

i  Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric — Common.  100 

.Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn)  Gas-Light. .25 
Hartford  Gas  Securities  Co. .25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas. lOOJ 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100ji 
Laclede  Gas  Light  common.  1005 

.  Preferred 10r" 

Louisville  Gas  Co __10< 

Lowell  Electric  Light 10i 

Lowell   Gas 10i 

Lynn  Gas  &  Electric 10i 

Manuf  Light  &  Heat  Pittsb..5i 
Massachusetts  Gas  Cos 100; 

Preferred 100 

Michigan  Light  Co  pref 10Qj 

Minneapolis  Gen  Electric 1 00f| 

Preferred ..100 

Montreal  Light  Heat  &  Pow.lOOl 

Municipal  Gas  (Albany) 100) 

Mutual  Elec  Lt  S  Fran  ctfs-.iojd 

Narragansett  Electric 50id 

Nashville  Gas  Light  Co 100 


46 
107% 
10 
32   • 
45 
6% 

85"" 


A$k. 


46% 
107 % 

35" 
46% 
fc  6% 
93 

S     86 

3  141 


100 

101 

113 

115 

99 

100 

% 

7-16 

110 

130 

7 

9% 

15 

20 

99% 

100% 

275 


2% 
126 
138 
101% 

lie" 


35%  Newark  Consolidated  Gas.. .100 

64  New  Bedford  Gas  &  Edison. 100 

80      New  Haven  Gas-Light 25  d 

56     ,  New  York  City— Consolid'd.  100 

95  Mutual 100 

20  Standard  common 100 

80  Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred  100* 

13%:  New  York  &""Ri"c"hmond"Gas"lOOii 

Niagara  Falls  Power  Co 100' 

Northern  California  Power... 20 
Northvn   Westchester  Llght.100 

Ohio  Fuel  Supply 25' 

O  &  Ind  Cons  Nat&Illu  Gas.  100 

Pacific  Lighting  Co 10 

jPaterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chic)100 
Philadelphia  Co  (Pittsburgh). 60  d 

Preferred 50  d 

Phila  Electric  Co  ($10  paid) . .  25  d 

Pittsb  Consolidated  Gas  pref. 50  d 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

90       Portland  (Ore)  Gas-Light. ..100 

Providence  Gaa 50  d 

9     IIP, hode  Island  Elec  Protect . .  1 00  d 

2".%||Salem  (Mass)  Electric 100 

2%  Salem  (Mass)  Gas-Light 100 

45      San  Francisco  Gas  &  Elec.  100 
ZyA  Stockton  Gas  &  Electric  Co.. 501 

71      Syracuse  Lighting  Co 100| 

Preferred 100 

65  Toledo  Gas, Elec  &  Heat 100 

108%  Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

United  Electric  of  N  J loo 

United  Electric  Secur  pref. .100 
United  Gas  &  Elec  of  N  J. ..100 

Preferred loo 

United  (ins  Impt  (Phila) 50ld 

United  Ilium  Co  of  N  Haven  100 

\\, ill  ham  Gas  Light  Co 100 

Washington  (D  C)  Gas 20 

West  'house  Elec  &  Mfg,  asstg  60, 

1  st  preferred 5()| 

Wheeling  Gas  Co 5()jd 


45 

50 
144 

95 

95 
139 
212 
248 
325 

31 

57% 

88  y2 

98 
104 

"96" 
255 

12% 

97% 
123 

89 
237 

50 
139 
200 
100 
110 

45 

60 

38 

50 

20 

18 

38% 
2 

80 

67 

96 

90% 

49 


144 


s  127% 

145 

102% 

100 
S   117 


91% 

11 

12 

37% 

39 

85 

205 

_  — 

65 

62 

58 

62 

62  H 

239 

240 

11 

11% 

80 

275"" 

"  *  ~  ""  "" 

126^ 

128 

247 

250 

57 

60 

165% 

68 

260 

50 

18% 

46 

48 

107 

108 

65 

2%      Wilkes-Barre  Gas  &  Elec...  10(1 

Woonsoe.kel  Electric  l0(r 


66 
99 


50 
60 
148 
99 
110 
142 
214 
250 


31% 
58% 
89 
101 

If  6" 
96% 

260 
13% 

103 

125 
91 

"52" 

140 

230 

125 

140 

50 

70 

"52% 
"22" 


72 
08 
91% 
60 
48% 
8% 
40% 


24% 

40 

90 

92 

125 

103 

130 

200 

225 

"60" 

"65"" 

00 

96 

37 

1(0 

165 

170 

70 

111 

70 

?•<) 

92 

H5% 

66% 

166 

130 

59% 

60 

148 

157 

182 

90 

57% 
105 


Ja  Purchaser  also  pays  accrued  interest,  d  This  price  ls]per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  a  Sale  price,  x  Ex-dividend,    v  Ex-right. 


Sept.,  190k] 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


EXCHANGE   SEATS. 

Last  Sale. 
New  York  Stock  Exch. .$95, 000 
N  Y  Cons  Stk  <fe  Pet  Ex.  975 
New  York  Produce  Ex . .  225 
New  York  Cotton  Exch-  17,000 
New  York  Coffee  Exch.  4,300 
Baltimore  Stock  Exch..  6,000 
Boston  Stock  Exchange-  35,000 
Chicago  Board  of  Trade.  2,900 
Chicago  Stock  Exchange  1 .200 
Cincinnati  Stock  Exch..  3,100 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  5,000 
Montreal  Stock  Exch...  24,800 
New  Orleans  Cotton  Ex.  7,000 
Philadelphia  Stock  Ex..  12.000 
Pittsburgh  Stock  Exch. 2  5,000 

Rochester  Stock  Exchange 

81  Louis  Stock  Exchange     7 ,200 
Washington  Stock  Exch  10,000 


INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co .50 

Commerce  Insurance  Co 25: 


Baltimore. 
German    10 

German-American    25 


Boston.  I 

American  (Fire  &  Marine) ..100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 


Bid. 


$ 

""966 

175 

17,500 

"o'.ioo 

30,000 

i  j  do 

3,100 


6,500 
11,500 
5,000 
2,500 
7,000 
9,500 


Per 
145 
145 


Per 
17 


Ask. 


STOCKS. 


Par.    Bid. 


Ask. 


Stocks. 


Par.     Bid 


Westchester 10     400         500 

Williamsburg  City  (Brooklyn)50     400         450 


975 

225 

18,000 

4,000 

6,500 

35,000 


1.250 

500, 

5,500 


Per 


260 
100 


Per  cent. 

8SH      -- 


7,500 
12,500 
6.000, 
4.0001 
8,000 
10.000 


cent. 
149 
148 


share. 
"36" 


share. 
115 


20 

150 

s     90 


125 


Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka 20 

Fidelity   100 

Merchants  &  Manufacturers'.20      130 

National 100      100 

Security 100     100 


150 
90 


Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire  ._ 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    100 

Giranl  F  &  M 100 

Insurance  Co  of  N  A .10 

Jefferson 50 

Lumbermen's ..25 

Mechanics' .25 

Pennsylvania  Fire ..100 

Reliance 50 

Spring  Garden ..50 

Teutonia    100 

Union 20 

United  Firemen's -.10 


Pittsburgh. 

Allemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50, 

German    50 

German-American 50| 

Humboldt 50 

Monongahela 50 

National 50f 

People's 37H 

Pittsburgh .50; 

Teutonia 50j 

Union 50 

Western 50 


Providence. 

Equitable _.50rf 

Prov  Washington 50  d 


Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


San  Francisco. 
Fireman's  Fund    100 


Per  share. 
5H     

aoo 

20       

A;336 

£200 


22JS        22% 

fcl50 

kS0V2 

fc45M 

k405 

£73 

k77 

k60 

£30^ 

fcl8 


Per 
70 
50 
95 

64 


76 
65 

110 
50 

130 


80 
59 


Per 

52 

60 


Per 

46 

31M 

Per 


Hartford.  Per  share. 

Aetna.. 100     385         

Connecticut 100  295 

Hartford    100  510 

National 100  275 

Phoenix. 100  260 

8team  Boiler 50  n  220 


St.  Louis.                                          Per 
American  Central 100      


525 


Life  Insurance.  Per 

Aetna  Indemnity  Co 100  50 

Aetna,  Life 100  450 

Connecticut  General 100  225 

Hartford  Life. 100  140 

Travelers' 100:  975 

Louisville.  Per 

German    50  105 

Louisville ..100  110 

Memphis.  Per 

Bluff  City. 100  100 

Factors 100  100 

Hernando... 100.  105 

Phoenix 100  100 

Minneapolis. 

Northwestern  Fire]&  Marine.  100  170 

Mobile.  Per 

Factors  &  Traders 100  150 

Stonewall 100:  150 

Newark.  Per 

American ..5  550 

Firemen's 50  350 

Newark  Fire 5  240 

Prudential  Life 400 


share. 
70 


St.  Paul,  Minn. 

St  Paul  Fire  &  Marine 100 


Per 


1050 

cent. 
110 


share. 
102 

iio" 


Washington.  Per 

Arlington 10  32 

Colonial   100     

Columbia 5  10 

Commercial 5  5 

Corcoran    50  90 

Fireman's 20  24 

'Franklin 25  47 

I  German-American    100x265 


share. 

80 

85 
100 

68  ^ 
s70 

85 


60 


120 

110 

75 

S    J57 


share. 


share. 
"32J4 

share. 

share. 
215 


share. 
S  155 


share. 
35 


Metropolitan 50 

National  Union 51 

People's .5 

Potomac 25 

Riggs    5; 


MARINE  INSURANCE  SCRIP. 


92 
7H 

29 

8W 


8H 


180 
share. 


cent. 
360" 


Atlantic  Mutual 


1901. 
1902. 
1903. 
1904. 
1905. 
1906. 


New  Haven. 
Security  Insurance  Co .40 

New  Orleans. 

Germania 100 

Hibernia 100 

Lafavette 50 

Mechanics  &  Traders' 100 

Southern    100 

Sun 100 

Teutonia 100 

New  York. 

Commonwealth 100 

Continental 100 

EmnireCity 100 

Fidelity 100 

German-Alliance 100 

German-American    100 

Germania 50i 

Greenwich 25; 

Hanover 50i 

Home 100 

Nassau   (Brooklyn) 50' 

New  York 100 

Niagara    50i 

North  River 25 

Peter  Cooper. 20 

Phoenix  (Brooklyn) 50 

8tuvvesant 25 

United  States 25 


Per 
45 

Per 


212 

112" 

165" 

Per 
150 
1300 

330  " 
200 
500 
250 
180 
140 
480 
100 
15 
250 
125 


30 


share. 
52 

share. 
110 
250 
240 


150H 
130 

cent. 

1506"" 
120 
350 
260 
520 
350 

1.50"" 

500 

200 

40 
300 
200 
180 
310 
100 

80 


manufacturing:   stocks. 

Northern  Mills.        Par. 

Acushnet  Mills  (N  B). 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) .100 

Androscoggin  (Me)  — 100 

Appleton  (Mass) ..100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)... 100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Kigelow  Carpet  Co... 100, 

Boott  Cot  (new  stock) 1000 

Border  City  Mfg  (Fall  River)  100, 

I'.oston  Mfg  Co  (Mass) 100 

Boston  Belting.. 100 

Boston  Duck  fMass) 700 

Bourne  Mills  (F    R.) -100 

Bristol  Mfg  Co  (N  B) --100 

Butler  Mill  (N  B). ...100 

Cabot  Mfg  Co  (Me). 100 

Chace  (Fa,:i  River).. 100 

Chicopee  (Mass)  Old 100 

New  stock 

City  Manufacturing  Co  (N  B)100 

Cocheco  (N  II) 500 

Collins  Co  (Conn)... 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 


Per 
x  320 


102 

105 

103 

105 

104 

106 

105 

107 

106 

108 

107 

t09 

share. 


132H 
120 

I 

153 


86 
8212 
S135 


185 
107  ><* 
112H 
100 
100 

25 

200 

1300 

69 
103 
120 

62  y2 
102 
9 

90 

154 

135 

165 

1100 

35 


82  H 


85 

156 

60 

72H 
190 

10SH 
S  1 1 5 ,4 
8  105 

105 


213 
81325 


8     65 
105 


360 
87^ 


Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H) i 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton   (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.). 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New .100 

'Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) --100 

Lowell  Bleachery -100 

Lyman  Mills  (Mass) -100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton -100 

iMechanics'  (F  R). 100 

Merchants'  (F  R)... 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass).. 100 

Monadnock    (N    H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn.. 100 

Preferred  (new) 100 

Newmarket  (N  H) 100 

Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) '. 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me)... 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River). 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River) ...100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H)._ 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOOI 

Soule  Mill  (N  B) 100| 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Mass> 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton  Mills... 100 

Utica  &  Willowvale  Bleach'ylOO 

Wampanoag  (Fall  River) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Co  (Me) 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) .100 

Augusta  Factory  (Georgia). 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C)._- 100| 

Cabarrus  Cotton  Mills  (N  C).100 
ClearwaterBl'h  &  MfgCo(SC)100j 

Preferred 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (S  C).  ..100 

Courtenav  Mfg  Co  (S  C) 1001 

Dallas  Mfg  Co  (Ala).. 100 

Darlington  Mfg  Co  (S  C) 100! 

Eagle  &  Phenix  Mills  (Ga)..100l 
Enoree  Mfg  Co  (S  C) 100] 

Preferred 

Enterprise  Mfg  Co  (Ga)  pref.100; 
Exposition  Cotton  Mills  (Ga)lOO; 

Gaffnev  Mfg  Co  (S  C) 100 

Graniteville  Mfg  Co  (S  O...1001 
Greenwood  Cot  Mills  (S  O-.100' 

Grendcl  Mills  (SC). 100 

Henrietta  Mills  (N  C) 100| 

King,  John  P,  Mfg  Co  (Ga)..  100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C) 100 

Marlboro  Cotton  Mills  (S.  C.) 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C)    .. 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (S  O.100 
Orangeburg  Mfg  Co  1st  pref...  I 

Orr  Cotton  Mills  (S  C) 1001 

Pacolct  MfgCo(SC) 1001 

Pelzer  Mfg  Co  (S  C) .100! 

Piedmont  Mfg  Co  (S  C) 100' 

Phillips  Buttorff  Mfg 100 

Poe ,  F  w  .  M  f g  Co  (S  C) 1 00; 

Roanoke  Mills  (N  C) 1001 

Siblev  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100| 

Stonewall  Cot  MiIIs(  Mobile). 100 

Trion  Mfg  Co  (Ga) lOOi 

Tucapau  Mills  (SC) 100 

Union-Buffalo  Mills  (S  C) 

Victor  Mfg  Co  (S  C) 100 


1090 

110 

125 

85 


125 
160 
175 
075 
38 


36 

50 

900 


140 

40 
136 
133 

92  H 
114 

80 

"87" 


7634 
44 

5&" 
950 
200 
660 

80 

20 

80 


82^ 
1900 
2700 


290 
200 
127J4 
102 
107  Hi 


130 
113 
112H 

160" 

"so" 


100 

1000 

86 

135 

127 
225 

70 
124 

61 


1000 


Per 

94 

85 
120 
100 
123 

80 
107 


112 
120 
60 
104 
122 
138 


92 

CO 

129 

"99" 
86 

200 
90 

160 
95 

112 

200 
99 

100 
97 
96 

166 


Ask. 


S1102H 
8  115 


90 
8  102 
110 


s  166% 


45 

k    50 

8  37 

52 

1000 

106 


45 


s  95H 


106H 
s  88>i 
72* 
80  ! 
s  44Ji 
89 


11000 
700  " 


s  20 
85 


S2800 

305 

70 

S  301 


12i^ 
132^ 
115 

"60"" 
165 
130 
85 
116 
101 

s  "87^ 


140 
250 

72 
124^ 

8  125Ji 


share. 

96 

91 
125 
103H 


97 

90 

78 
165 
100 

90 

96^ 
114 

80 
103 
180 
170 
167 
206 
122 
128 

64 
145 
100 

164 " 

iiS" 


85 
110 
122 
120 
130 

105" 

125^ 
145 
100 
95 

130"* 

85 
100H 

92 

"92 

165 

98 

115 

l"63" 
110 

90 
100 
173 
102 
100 

94 

90 
185 
105 

96 
101 
120 

97 
105 
195 
173 
177 
210 
123 

"68"" 
161 

105 


117 


•  Purchaser  pays  accrued  Interest.  dPrlce  per  ■hare,  not  per  cam.  *Last  sale.  nNomlnsJ.  «Sale  price.    xEx-dlvidend.  yEx-rtghtt.  z  Under  the  rule 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxiii. 


Stocks. 


Par.     Bid. 


Ask. 


Stocks. 


Par     Bid. 


Ask. 


STOCKS. 


Par. 


Warren  Mfg  Co  (S  C) -.100 

do     preferred ..100 

Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co — Nashville.. .100 
Whitney  Mfg  Co  (SC). 100 

MINING  STOCKS. 


Per 

97 
105 
100 
100 
145 


share. 
100 
107 
115 
115 
150 


Per 

Acacia 1  13% 

Adams  Mining  Co. .10  25c 

Adventure  Consolidated 25m     6 

Ahmeek 25  80 

Alamo 1  2c 

Algoma  Copper  &  Smelting ,  I 

Allouez 25  34^ 

Amalgamated  Copper 100  109% 

Am  Gold  Mining  Co  (St  L).-.10|  

Amer  Zinc  Lead  &  Smelting.. 25  9 

Anaconda  Copper 25  o  277 

Arcadian - 25  2 

Arnold 25  1 

Ash  Bed 25  1 

Atlantic 25  13  H 

Bingham  Consol  Min  &  Smelt  .50  31% 

Bonanza  Development  Co  — 10  55c 
Boston  Consol  Copper   &  Gold 

Mining  Co  Ltd  Rects £  1  28  % 

Britannia  Mining. 1  

British  Columbia  Copper 5  9% 

Butte  Coalition   Mining 15  31% 

Calumet  &  Arizona 10  120 

Calumet  &  Hecla 25  |x  730 

Centennial 25  24% 

Center  Creek  Mining  Co 10  2.25 

Central  Oil 25  

Columbia  Lead 10  3.90 

Consolidated  Mercur  Gold 5  60c 

Copper  Range  Consol  Co 100  77% 

Creede&CC -1  l«c 

Cripple  Creek  Consolidated 1  6%c 

Daly-West 20  16% 

Dante 1  5Mc 

Doctor  Jackpot 1  9%c 

Doe  Run  Lead.. 100  145 

Dominion  Copper  (new) .1  3J4 

Douglas  Copper 5  4 

Elkton  Consolidated 1  47c 

Elm  River.. 12  1% 

El  Paso  Gold 1  50c 

Fannie  Rawlings. 1  2%c 

Federal  Mining  &  Smelting ..100  x  ]  46 

Preferred... 100x  92% 

Franklin  (L  S~)  Boston 25  20% 

Gold  Dollar  Consolidated 1  8%c 

Golden  Cycle 1  76c 

Gold  Hill  Copper... 1  2% 

Granby  Cons  M  S  &  P 10  a;  12 

Granite-Bi-Metallic  (St  L)...10  20c 

Greene  Consolidated  Copper  .10  24  % 

Greene  Consolidated  Gold  Co. 10  2 

Greene  Gold-Silver  Co 10  1% 

Preferred 10  5 

Guanajuato  Consolidated 5  5% 

Hart  Consolidated 1  2%c 

Homestake  Mining 100  84 

Hope  Mining  Co 10  20c 

Isabella  (new  stock) 1  22% 

Isle  Royale  Copper  Mining  Co. 25  19 

Jack  Pot... 1  5%c 

Last  Dollar 1 

Lexington    1  3%c 

Lustre  Mining  Co  - 10  8% 

Mary  McKinney 57% 

Mass  Consolidated  — 25  8  % 

Mayflower   —  25  45c 

Michigan    --25  13% 

Mitchell 10  6% 

Mohawk 25  61% 

Mollie  Gibson. - 5  6c 

Montreal  &  Boston  Consol 5  5-16 

Moon  Anchor 1  2%c 

National -25  8-10c 

Nevada  Consol  Copper 5  18 

Ohio    Tonopah 1  27c 

Old  Colony. 25  90c 

Old  Dominion .25  40 

Ontario  Silver  Mining 100  3 

Osceola 25  11354 

Parrott  Silver  &  Copper 10  x  25% 

Pharmacist  Consolidated 1  4%c 

Phoenix  Consolidated 25  60c 

Pilgrim  Consolidated 1  l%c 

Pinnacle 1  7-10r 

Portland 1  1.35 

Prince  Albert 1  

Quicksilver  Mining  Co 100  1% 

Preferred 100  3 

Quincy 25  x  91 

Rhode  Island... 25  4% 

Rose  Nicol 1  2%c 

St  Joseph  Lead(  new  stock). .10  16% 

Santa  Fe  (Gold  &  Copper)...  10  1% 

Seneca    25  55 

Shannon 10  9 

Small  Hope  Mining  Co. 20  25c 

Sunset  Eclipse —  1  

Tamarack 25  98 

Tecumseh 25  12% 

Tennessee  Copper 25  43  % 

Tonopah  Mining  (Nevada) 1  18 

Tonopah  Ext  Mining 1  5% 

Trinity    25  8% 

Union  Copper  Co 10  1% 

Union  Copper  Land  &  Mining. 25  2 

United  Copper  Co 100  62% 

Preferred 100  80 

United  StatesCoal  &  Oil 25  9% 

Utah  Consolidated. 5  60% 

Utah  Copper  Co 10 

>ria 6% 

Vindicator 1  93%c 

White  Knob LO  1 

Preferred m  3ki 

Winona 25  6  7% 

Wolverine   2.'.  :. 

Work    1  16%c 

Wyandot 75c 


share. 

13% 
40c 
6% 

81 


35 
103% 

8c 
12 
278 

3 

1% 

1% 
14 
32 
70c 

29 

1 

9% 
32% 
121 

"24% 
2.50 
5 

""62c 
78 

2c 
6%c 
17 

5%c 
9%c 
150 
4 
6 
47  %c 
1% 
50%c 
2%c 
170 
96% 
2' 

ike 
"2% 

12% 

25c 

25 

2% 

2 

8 

5% 
5c 


20 

6C! 

3C 
3%c 

9% 
69 

9 

55c 
13% 

6% 
62 
7cl 

% 
3e 

lc 

18% 

..... 

41 

3% 
114 
26%! 
4%e 

75c 

2c| 

2c 

1.45 

2%c 

2 

4 
92 

5 

2%C 
17% 

1% 

"ml 

3-1  dc 

100 

12% 
45% 
19 

5% 

8% 

1% 
3 
63 

100 

10% 
60% 
29 

7 

01  1 

1% 
3% 

17c 

1 


REAL   ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust    (Boston) 100  a 

Alliance  Realty  Co ....100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston).  100  a 

Bedford  Trust  (Boston) 100  a 

Board  of  Trade  Bldg  Tr(Bos)100|a 
Bost  Gr'd  Rent  Tr  (Chic)..  1000  a 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).1000ja 
Boston  Stor  Wareh.^Bost)..100;a 

a 
a 
a 


Per   share. 


90 

118 

15 


Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost)  .100 
.Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 100 

Chicago  Real  Est  Trustees(Chic)  a 

City  Associates  (Boston) 500|a 

City  Real  Est  Trustees  (Chicago)ia 

Claverly  Tr  (Cambridge) 500  o 

Congress  St  Associates  (Bost)lOOla 
Congress  St  Bldg  Tr  (Boston)lOOia 
Constitution  Wharf  Tr(Bost)100ia 
Copley  Square  Trust  (Bost).lOO  a 
Delta  Building  Trust  (Bost).100!a 
Devonshire  Bldg  Tr  (Boston)lOO  a 
Dwelling  House  Assn  (Bost)1000  a 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)  .100  a 
Factory  Buildings  Tr  (Bost).lOOja 

Fifty  Associates  (Boston) a 

Haymarket  Trust  (Boston).  100ia 
Hotel  Bellevue  Trust  (Bost). 100a 
Hotel  Somerset  Trust  (Bost)  100  a 
Hotel  Trust,  Touraine  (Bost)  100  a 

iHudson  Realty 100 

Huntington  Cham  Tr  (Bost).  100  a 
Journal  Building  Tr  (Boston)lOOIa 
Kimball  Building  Tr  (Bost). 100  a 
Lovejoys  Wharf  Tr  (Boston)  100  a 

Manhattan  Beach  Co 100 

IMerch  Real  Est  Tr  (Boston)lOOO  a 
Municipal  Real  Est  Tr  (Bost)lOO  a 
Old  SouthJBldg  Tr  (Bost)  pf.  100  a 

Paddock  Trust  (Boston) 100  a 

Pemberton  Bldg  Tr  (Boston)lOO  a 
Post  Office  Square  Tr  (Bost)  lOOfa 
iPray  Buildings  Tr  (Boston).  100 \a 
Quincy  Market  R  E  Tr  (Bos)  100  a 
Real  Estate  Associates  (Bos)100|a 
[Realty  Associates  of  Bklyn..l00| 
SouthStreet  Trust  (Boston). 1001a 
South  Terminal  Tr  (Boston).  100  a 
State  St  Associates  (Boston  )|100;a 
State  Street  Exchange  (Bos)  100a 


75 

80 

90 

102 

104 

825 

900 

3% 

1150 

1175 

120 

90 

97 

100 

190 

200 

700 

850 

590 

700 

495 

99 

101 

80 

100 

80 

80 

65 
700 
8% 
5% 

75 


4000 
75 
30 


106 

125 

70 


100 
5% 

95"" 

48 


97 

95 

157> 

100 

40 


95 
80 


Suffolk  Real  Est  Tr  (Bost).  1000  a 
Summer  Street  Trust  (Bost).  100  a 
Terminal  Hotel  Tr  (Boston).  100  a 

Preferred 100  a 

Texas  Pacific  Land  Trust ...  1 00       75 

Tremont  Building  Tr  (Bost).  100,a 

Trimountain  Trust  (Boston)  100  a 
University  Associates  (Cam)  100  a 

West  End  Land  (Boston) 

Western  Real  Estate  Trust. .100  a 
Winthrop  Bldg  Tr  (Boston)  1000  a 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone.. .100 
Amer  De  Forest  Wireless  Tel. 10 

Preferred 10 

American  Dist  Teleg  (NY).  .100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri  .100 
1  Bell  Telephone  of  Philadelphia50 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg.. .100 

Central  Union  Telephone 100 

Chesa  &  Potomac  Telephone  100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep..50 

Colorado  Telephone ..50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .100 
Cuyahoga  Telephone 50 

Preferred 50 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg.. 100 

Federal  Telephone. 10 

Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Kevstorie  Telephone  vt  tr  ctfs  50 

Preferred .50 

Kinloch  Telephone 100 

Louisville  Home  Telephone. 100 
Marconi  Wireless  Tel  Canada  .5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg. .10 

Preferred      10 

Michigan  State  Telephone..  100 

Preferred.. 100 

Missouri  (V  K;in  Telephone. .100 
Moblli    &  Gull  Telegraph... 100 

Montreal  'i  elegraph 40 

Nebi  a  ka  Telephone 100 

'land  1  elep  &  Teleg.100 
\  \   &  New  Jersey  Teleph     LOO 

N  v  &  Penn  Telephone 100 

■r  (<  !uar)..50 

lantic  1  el.-  (Guar). 25 

iviep  a-  Teleg  100 

Pennsyh  ania  Telephone  <  !o.  .50 


60c 
105 


Per 

75 

1.00 
2% 

25 

88 
133 
100% 


158 
d  56 
d  125 

140 


56 
120 
157 
d  55 
119 
116% 
d    26% 

d 

118 
75 

d 

45 

117 

80 

76 

115 

67% 

d    12% 


65 
61 

d      IX 

240 
d     3% 
d      6 
50 


55 
140 
167% 

97 
129 

i  i 
120 
75 
92% 

'///  45 


95 
125 


90 

85 
800 
9 
6% 

85 

95 
4250 

90 

40 

80 
117 
135 

85 

80 

55 

102 

7 

800 

102 

52 

80 

70 

95 

85 
101 
100 
165 
105 

75 

96 

96 
950 
105 

90 

95 

82 
105 

95 
102 

75  c 
110 
950 


Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  New  England  Tel.  100 
Southern  &  Atl  Teleg  (Guar). 25 

Toledo  Home  Telephone 100 

V  S  Telephone  Co  common . .  100 

Preferred 100 

Western  Telep  &  Teleg  Co. .100 

Preferred 1 00 

Western  Union  Telegraph. .100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 

Chicago  Title  &  Trust  Co.  ..100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington)  5 
Fidelity  &  Deposit  Co  of  Md.. 50 

;Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company...  100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co... 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

;:  St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis). 100 
Title  Insurance  Co  of  N  Y...  100 

U  S  Casualty ...100 

US  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title. 10 

Westches  &  Bronx  Tit&Mtg  Gu 


cent. 


1.10 

2A 

40 

92 
133  X 
102 
149 

"56  A 

130 

150 

45 

60 
124 
160 

56 
123 
1173* 

27 

45 


55 
120 

87 

82 
118 

68 

13K 

40 

75 

63 
ZA 

"SA 

51 

"63"" 
150 

17:. 

OK', 

130 

127^ 
25 

85" 
100 
50 


MISCELLANEOUS  STOCKS. 

A  Booth  Packing  Co. 100 

Preferred. 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor..  100 
Allis-Chalmers  Co 1 00 

Preferred 100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred.. 100 

American  Book ..100 

American  Brass ..100 

American  Can  Co 100 

Preferred ..100 

American  Car  &  Foundry 100 

Preferred .100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 1 00 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred 1 00 

American  Graphophone 100 

Preferred. 100 

American  Grass  Twine  Co. .100 

American  Hardware  Co 100 

American  Hide  &  Leather ..100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co .100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Am  Malting  Co  ctfs  of  dep..  100 

Preferred  ctfs  of  dep 100 

American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Preferred .50 

American  Press  Association.  100 
American  Publish'g  (Hartf'd)  25 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B ..100 

American  Smelting&Refin'g.lOO 

Preferred.. 100 

American  Snuff  Co 1 00 

Preferred 1 00 

American  Soda  Fountain 100 

1  st  preferred 1 00 

2d    preferred 100 

American  Stove  Co 100 

American  Straw  Board  Oo__:oo 
American  Sugar  Refining 100.1: 

New  preferred 100  x 

American  Thread  Co  pref 5  d 

American  Tobacco  (New) 100 

Preferred ...100 

American  Type  Founders..- 100 

Preferred.    100 

\nier\\  at  ei\Vorks(  iuaruntec  100 

American  Window  Class 100 

Preferred     LOO 

American    Woolen 1 00 

Preferred -  LOO 

Vmerican  Wringer 100 

Preferred  100 

American  Writing  Taper       LOO 

i'n  ferred.. LOO 


Bid. 


Ask. 


Per 
d  1UH 


139 
95 


cent. 
113 
8S 
141 


49 
88 
10 
86 
91 


185 
390 
120 
110 
105 


80 
50 
90 
11 
88 
91  J* 


195 
400 
130 
110^ 


4 

138 

142 

130 

190 

195 

100 

55 

56 

100 

105 

90 

130 

135 

145 

190 

200 

86 

70 

440 

17 

20 

72 

75 

180 

185 

200 

125 

127 

54 

70 

5A 

175 


37^ 
104 
270 

50 
110 

18X 

48 

24 

93  X 

23 

83 
148 
116 

7X 

60 

39** 
100% 

7 
182 
103 

31!^ 

92 
147^ 
2C0 
117 
108 

43  A 

84 
8 
107 
6A 

29  A 
175 

79  X 

19 

39  X 

71 

112J4 

4 

27 


25 
60 
95 

15 
118 
128>* 
175H 

27% 

61 
107 

95 

156 

H6>* 

200 

102 

1 

40 

5 

"28  A 
136  Hi 
135 
4 
400 
100 

35 

95 
150 

"ll" 

1  (>'.!■', 
25 

105  Mi 

4 

27 


180 


39 
108 
300 

57 


19% 

49 

25 

"24" 

88 
150 
119 
7H 

60A 

40 
101 

7X 
185 
107 

32>$ 

93  A 
155 
270 
120 
112 

46 

85 
9Hi 
109 
7 

29% 

"79  % 

20 

41>3 

72 

113H 

5 

28 
175 

30 

70 
105 

I26" 
130 

"28"" 
62% 


97 
156^ 
117 
240 
110 
3 

48 

10 

"36" 
136% 
140 
5 
420 
101 
40 
100 


21 
36 
104 
28X 

"Va 

27A 


a  I'urehaser  also  pays  accrued  interest.       6  Asses  rtd.     c  2d  fin  talmenl  paid,      d  Tills  price  Is  perlshare,   notfpei    cent.     A:  Assessment 

paid.    I  New. stock,      m  1st  Instalment  paid,    n  Nominal.     0  Anaconda  Is  now  quoted  per  cent'      •  Sale  price.    1  Ex-dividend.        Kx-rlghts. 


•Sept.,  190G. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par.     Bid 


20 

70 


27% 


3714 
140 
130 
175 
112 


Associated  Merchants.lst  nf-100     109 
Babcock  (The)  &  Wilcox  Co  .100  a  103 

Baltimore  Warehouse  Co 20jd 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co  (Mobile). .25  d 
Beatrice  Creamery 100 

Preferred 100 

Billings  &  Spencer 25  d 

Bliss  (E  W)  Company 50 

Preferred -50 

Borden's  Condensed  Milk...  100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford).. 25  d 

Brooklyn  Ferry  Co 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

ButterickCo 100 

Calif  Fruit  Canners'  Ass'n..  .100 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  DocklOO 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com. .100 

Preferred --100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commonlOO 

Preferred 100 

Central   Foundry 100 

Preferred. 100 

Central  Leather .-.100; 

Preferred 100 

Champion  Coated  Paper,  pf.lOO; 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n. .100 
Chicago  Brew  &  Malting  ...£10 

Preferred ...£10 

Chic  June  Ry&Un  Stk  Yds. .100 

Preferred - 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co...  10 
Cin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy).  100 


100 

19 
1 

14% 

10 

50 

97% 

73% 

57 

90 
3 

70 
145- 
135 

12 

65 
4% 

17 

38% 
101% 
123 
440 

10% 
1 
6 


51 

8.15 

49 

102 


85 

Citv  Investing  Co 108 

Claflin  (H  B)  Co 100  108 

1st  preferred 100  96 

2  1  preferred 100  96 

Cleveland &Sandusky  Brew. 100:  30 

Preferred 100!  78 

Cleveland  Stone  Co ..100  98 

Consol  Car  Heating ..100  60 

Cons'd  Cotton  Duck  Corp 50d    13% 

Preferred -. 50id    36 

Consol  Fire  Works 1 001  20 

Preferred -.100  60 

Consolidated  Ice  Co 50jd 

Preferred 50[  d 

Consol  Ry  Lt  &  Refrig  Co  ...  100  5 

Consolidated  Rubber  Tire...  100  2 

Preferred 100  9 

Consol 'd  Storage  Battery.. .100  8 

Contra  Costa  Water 100j  57 

Corn  Prod's  Co  ctf  of  deposit  100  

Preferred 1 00  

Corn  Prod's  Refining  com  ..100  19% 

Preferred 100  76 

Cramp  Ship&Eng  Bldg 10O  15 

Crescent  City  Slaughter-H'se.50  

Curtice  Brothers  Co 100  130 

Preferred 100  115 

Delaware  Division  Canal 50  d 

D  H  Holmes  Co,  Ltd 100  150 

De  Long  Hook  &  Eye 10ld    11 

Denver  Union  Water 100  65 

Preferred   certfs... -100  65 

Diamond  Match  Co,  111 100  x  122 

Distillers'  Securities  Corp.-.IOO  61% 
du  Pont(E  I)de  Nemours  Powd — ' 

Common 100  105 

Preferred... 100,  88 

Eagle  Lock — 25|cf  72 

Eastman  Kodak  of  N  J 100  270 

Preferred... 100  118 

Electric  Boat  Co. -100  18 

Preferred   100  60 

Electric  Bd&Share  Co  pf 100-  87% 

Electric  Vehicle  Co 100  10 

Preferred 100  17 

Elgin  National  Watch  Co. ..100  

Elv  Walker  Drv  Goods 100  107 

1st  Preferred 100 

2nd  Preferred. 100 

Enterprise  Soap  Co  (Tenn).-lOO 

Fairbanks  Co,  E  &T.. 500 

Farmington  River  Power 25 d  55 

Far  &  Ship  Tob  Wareh  Co .  .100  . . . 

1st  Preferred 100  

2d  Preferred 100  

Fav  &  EganCo  (Cin)  pref  ...100  128% 

Federal  Sugar 1 00  40 

Preferred... 100  72 

General  Asphalt ,  tr  ctfs 100  8 

Preferred,  tr  ctfs .100  38 

General  Chemical  Co 1 00  73 

Preferred 100  103% 

General  Railwa v  Signal  Co . .  1 00  60 

Preferred 100  80 

Globe-Wernicke 100  1 20 

Preferred 1 00  

Gorham  Manufacturing  Co..  100  150 

Preferred 100  125 

Gottlieb-Bauer-St raus  Brew  100  9% 

Gray  &  Dudley  Co  (Nashv).lOO  102 

Great  Lakes  Towing 100  20% 

Preferred ..100  84 

Guggenheim  Exploration.. .100  280 

Haekensack  Water  Co 25  150 

Preferred 25  150 

Hall  Signal  Co ...100 

Harbison-Walker  Refract ...  100  11  % 

Preferred 100  .. 

Hartford  Carpet 100  25 

Preferred 100  112 

Havana  Tobacco  Co 100  14 

Preferred 100  30 

Hawaiian  Com  &  Sugar 100 


94 

60 

325 


Ask. 

Ill 

107 

24 

80 

149 


08 

85 


63% 
"74" 

58 

92 

6 

80 


Stocks 


Par 


Bid. 


Ask. 


Stocks. 


Par. 


31 
81 


65 
13% 
36% 
40 
70 
7% 


5% 

2% 
12 
11 
57% 


20% 
78 
25 
20 
150 


160 

12 

66 

66 
130 

61% 

110 
90 


276 
118% 

25 

70 

"l3" 

20 


115% 
97% 
70 


10% 
29 
19 

82% 
50% 
36 
6 
50 

"65" 

45 

82 
130 

16 

25% 
150 
370 

15% 

47 

98 
140 
117 


60 

74 

18 

14% 

70 

16 
125 
100 


Herring-Hall-MarvinCo(new)100       25 
Hoboken  Land  &  Improve't.100     200 

Holyoke  Water  Power. 100,    375 

Hooven  Owens  Rentschler  pflOO'     102 
Hoster-Columbus  Breweries.  100       14% 

Preferred 100i      65 

Houston  Oil 100  9 

Preferred. 100       42 

Huebner-Toledo  Brew 100       12% 

145  Preferred 100       57% 

134       Hutchinson  Sugar  Planta'n-.50       14 }i 

180       Hydraulic  Press  Brick 100      115 

116       Illinois  Brick  Co 100       45 

65       Independent  Brewing 50|       15% 

75  Preferred 50i      43% 

105       Ingersoll-Rand  preferred  ...100;      87% 

22       International  Banking  Co. ..100|    

2       Internat'l  Construction  Co..  100      

15%  Inter-Mercantile  Marine 100 

Preferred... 100! 

International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

140      International  Steam  Pump. .100 

17  Preferred 100 

70      Interstate  Inv  Tr  Ltd 1 00 

5     !  Iola  Portland  Cement  Co 25  d 

20  Preferred 25  d 

39>4  J  R  Montgomery  Co 100 

103      Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

480  Preferred 100 

15       Kansas  City  Stock  Yards.. -100 

1%  Kennard  Carpet  Co 100 

6%       Preferred 100 

161       Kentucky  Wagon 100 

119       Kevstone  Watchcase  com 100 

52%  Knickerbocker  Ice  Co  (Chic)  100 

8.20  Preferred 100 

50      Lake  Superior  Corp 100  d 

107     i  Lanston  Monotype 20  d 

1 05      Liberty  Mills  (Flour) 1 00 

90      Lit  Brothers  (Philadelphia). .10 

114  Lord  &  Taylor... 100 

115  Preferred. 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred .100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Introduction 100 

Manhattan  Transit 20  d 

Manufactured  Rubber 10 

Preferred 10 

Marin  Count v  Water  (Cal).-lOO 
Marsden  Co  (Phila) 100 

Preferred. J... 100 

Mergenthaler  Linotype 100 

Mex  Nat'l  Construct'n  pref..  100 
Miami  &  Erie  Canal  Trans..  100 
Milw  &  Chic  Breweries  (Ltd)£10 

Mine  Securities 5 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water - 25 

Morris  Canal 100 

Preferred--- 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

Nat  Autom  Weighing  Machine. 5 

Preferred 5 

National  Biscuit  Co 100 

Preferred... 100 

National  Candy 100 

1st  preferred. .100 

2d  preferred 100 

National  Carbon  Co 1 00 

Preferred 100 

Nat  Enamel  &  Stamping. ..100 

Preferred 1 00 1 

Nat  Fertilizer  (Nashville). ..100 

Preferred 100| 

National  Fire-Proofing  Co_..50d 

Preferred .50d 

National  Glass  pref.. 50  d 

National  Lead  100 

Preferred 1 00 

National  Machine  (Conn) 25|d 

Nat  Sugar  Refining  pref lOOi 

New  Haven  Manufacturing  Co25  d 

New  Haven  Water  Co 50  d  107 

New  Jersev  Term  Dock&ImplOO 
New  Orleans  Brewing. 100 

Preferred 1 00 

N  O  Water  Supply  Co  Ltd. .100 

New  York  Air  Brake. 100 

New  York  Dock  Co 100 

Preferred 1 00 

N  Y  &  East  River  Ferry 100 

X  V  &  Kentucky  Co 100 

Preferred 100 

X  V  Transportation  Co 20  d 

Nicholson  File  Co .100 

Niles-Bement-Pond,  com...  100 

Preferred 1 00 

iNorfolk  &  Wash  Steamboat- 100  xj/275 
i Norfolk  Silk  Co  preferred...  100 
North  American  Co  (new)...  100 
Oceanic  Steamship  (San  Fr).100 
Old  Dominion  Steamship.  ..100 
Otn  Elevator 100 

Preferred 1 00 

Pacific  Coast  Borax 100 

Pacific  Coast  Co.. 100 

1st  preferred 100 

100 


35 


105 


Bui. 


Pacific  Mail  Steamship 100       37 

Peck,  Stow  &  Wilcox  Co 25       58 

(Pennsylvania  Salt  Mfg 50id  111 


9% 

48 


Penn_  Traffic -_-- 2%  Id      2% 

30% 
49  % 
110 


Phoenix  Securities 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co.-.lOOj 
13%|jPlanters'Compr'ss  trust  stk.lOOl 

58%       Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100; 

Pneumatic  Signal  Co 100 

Pope  Manufacturing. .100; 

1st  preferred 100, 

2d  preferred 100| 

Port  Costa  Water 

Portland  Water 100| 

Pratt  &  Cady  Co 100; 

Pratt  &  Whitney  pref 100 


130 
46 


95 
140 
116 

11 


107 

20 

4 

65 

15 


50 
110 

70 
135 

45 

75 
8% 

39 

79 
105 

55 

98 

122% 
129 


80 
69 
121 
73% 
71% 
100 
15 

91% 

110 

3% 

% 

2% 

"l% 

198"" 
13 

"21" 

3-16 
105 
107 
150 

25 

68 
180 

90 

30 

92 

25 

89 

67% 
113^ 

17% 
100 

80 

83 
119 

14% 

84 

25 

75 
7 

26% 

24% 

78 
101% 

25 
106 

25 


80 

"37% 
140 

35 

82% 

65 

266 

140 

5 

214 

105 


29%  Pressed  Steel  Car  Co 100 

20  Preferred ...100 

84     :  Procter &GambleCo(newstk)100 

52%       Preferred 100 

37       Pullman  Company .100 

10     j  Quaker  Oats  Co 100 

53  Preferred 100 

28     . !  Railway  Steel  Spring  Co 1 00 

Preferred 1 00 

50       Reece  Button  Hole  Machine. .  10 
86       R  I  Perkins  Horse  Shoe 100 

140  Preferred... 100 

17       Royal  Baking  Powder  pref. .100 
26       Rubber  Goods  Mfg  Co  pref..  100| 

160     I  Safety  Car  Heating  &  Ltg.,100; 

'St  Louis  Cotton  Comp 100 

15%  (St  Louis  Transfer. 100 

48  %  Savannah  Brewing  Co 1 0o| 

99      [Sears,  Roebuck  &  Co  com..l00; 

Preferred 1 00 1 

Shultz  Belting .100 

172%  Simmons  Hardware ..lOO! 

121  1st  preferred 100 

61  2d  preferred 100 

79     ;  Simpson  Securities .100 

18%|:     Preferred 100 

14%;Singer  Manufacturing  Co 100 

75     !  Sioux  City  Stock  Yards  com  100 

!     Preferred.. 100 

135      Smyth  Mfg  Co  (Hartford)...  100 

105      ;Spring  Valley  Water  Co 100 

140      Standard  Coupler ..100 

I      Preferred 100 

72     ;  Standard  (Flour)  Milling.  _.100j 

124  Preferred 1001 

73%[Standard  Oil  of  New  Jersey. 100 
72      iStandard  Underground  CablelOO 

110  [(Stanley  Rule&Level(N  Brit)100 
25  Stanley  Works  (New  Britain)  25 
95      IStreet'sWest'nStableCarLinelOO 

135  Preferred. ...100 

3%!jStromberg-Carlson  Tel  Mfg.  100 
%!!     Preferred 100 

1  Swift  &  Co 100 

1  Tenth&Twenty-thirdStFerrylOo! 

1%  Torrington  Co — Common  A..25!d 
90  Preferred 25  d 

200      iTrenton  Potteries.. 100 

Preferred  (new) 100 

Trow  Directory  (new) 100' 

22       Union  Bag  &  Paper 100 

Preferred 100; 

Union  Construction  Co 100 

110      Union  Dairy  Co  (St  Louis). .100 

153  ;  Union  Ferry  (NY  &Bklyn).  100 
28     I  Union  Stock  Yds  So  Omaha  100 


106 

170 

102 
53% 
97% 

370 

204 

243 

130 

101 
53% 

100 

9% 
2 

70 
107 

99% 
280 

58 

59% 
107 

49 

98 
100 
121 


Ask. 


128 

25 

80 
500 

45 

95% 
219 

21% 

45 

120 

9 

33 
601 


215 

51 

28 

98 

115 

114 


3s 
60 

1% 
31 

113"" 

5  0  : . 
10 

"35"" 
5 

19 

1*6:"" 

165" 
54 

98 
380 
206 
250 
13 
102 

54    3 
104 

10 

10 

80 
109 

99% 
285 

60 

60 
110 

50 

98 :. 

122" 

135 

130 


510 
55 

96% 


50 

130 
11% 
34% 

607 
5  215 


284 
100 


% 


s    75%  ! Union  Switch  &  Signal .50 


181 
96 
37 

100 
33 
97 
68 


18% 


88 
120 
15 
88 
35 
90 
7% 


Preferred 50 

Union  Type  Writer 100 

1st  preferred 100| 

2d  preferred 100 

United  Bank  Note  Corp 50'd 

Preferred 50  d 

United  Boxboard  &  Paper..  100; 

Preferred 1 00| 

United  Cigar  Mfrs  com 1 00 

Preferred 1 00 

lUnited  Fruit  Co 100 

[United  Shoe  Machinery  Corp — 

Common  trust  certfs 25  d 

Preferred  trust  certfs 25  d 

U  S  Bobbin  &  Shuttle  com. .100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  &  Fdry..l00! 

Preferred 1 00 


105 

22 

85 
290 
175 
175 

95 

12% 

79 

30 
115 

16 

34 


92 


26%  U  S  Envelope  Co 100 

25  Preferred 100 

79%  U  S  Express 100( 

102       US  Glass 100! 

US  Leather  (old) 100' 

Preferred 100 

US  Playing  Card  Co 100' 

US  Printing  Co 1001 

i'U  S  Realty  &  Improvement. 100[ 
;US  Reduction  &  Refining..  100, 

Preferred .  _ 1 00 

U  S  Smelt    &  Refi  com 50 

Preferred   50' 

U  s  Rubber 100' 

Preferred 1 00 

2d  pref 100 

Va-Carolina  Chemical  Co    ..100 

1  St  Preferred 1 00 

5%  Vulcan  Detinning  Co 100 

Preferred 1 00 

Waltham  Watch  com 100 

Preferred 100' 

Washington  Market    

Wells  Fargo  Expn  100     2t>0    I 

93%  Wei  impany. 104 

.   Westcott  Express  pref 1001     110 

Westingl 

Winchester  R  Arms  I  00 

Worthington  Pump  pref 1  10 


38 

"84" 
43 

14.-> 
40 
84 
70 

280 

145 


108 


105 

105% 

30 

37 

22 

26 

15 

17 

98 

102 

45 

55 

8% 

9% 

70?4 

72 

125 

145 

27 

30 

100 

101 

81 

S    97 

90 

95 

118 

124 

118 

125 

51 

55 

51 

54 

1% 

1% 
11% 

11 

42 

45% 

95% 

96 

102% 

79 

80% 

29% 

30 

65 

70 

114 

120 

47 

48% 

90 

20 

97 

100 

128 

135 

61 

9 

15 

114 

115 

140 

86% 

90 

75  , 

78 

34% 

35  i 

74 

67% 

46 

46  J* 

46  % 

107 

108 

77 

80 

38 

110 

10K 

11 

60 

61 

72 

300 
29 

ii" 

162 

28 


d  Thli  price  Ii  per  share   not  per  cent,     n  Nominal.     *  Sale  price,     x  Ex-dlvldend      y  Ex-rights. 


•0 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  fiat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

4s  renewal  Class  C  July  1 
1956 J&J 

3*s  renewal  Jan  1956  .J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s   Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921.  A&O 

6s  Dec  1   1917 J&D 

5s  Julv   15   1920 J&J 

4*s  July  1  1931 J&J 

Madison  Co — 

5s  Jan  1  '19  op  '09. ..J&J 

Mobile — 

5s  1907  to  1919  opt. .M&S 
4*8  Wat  &  Sew  '39..J&J;* 
4s  Improv  1921 M&S* 

Mobile  Co— 8s  Feb  '09 -F&A 

6s  Mar  1908 M&S* 

5s  June  1911 J&D  * 

Montgomery — 6s  1924..  J  &.I 

6s  Jan  1  1921. J&J 

5s  Jan  1  1907 J&J 

4*s  Water  1928 A&O 

Montgom'y  Co— 5s  '35 .A&O 

ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding  '53  op  1913-J&J 
Phoenix — 5s  1924  op  1919  to 

1923  - M&N 

Prescott— 5s    1948 J&J 

5S  1955  op  1910 J&D 

Tucson— 5s  Water  1950. J&J 

ARKANSAS 
Helena — Judg  &  refg  5s  1907 

to  1924.    J&J 

Little  Rock— 5s  July  1909.- 
St  Francis  Levee  Dist — 
6s  1943 -. 


109 
102 
106 

5 
5/0 

102 


As!;. 


To 

Net, 


Bonds 


101 
100 
102 
107 
106 
104 


109  * 

104 

108 

m 

105 


103* 


102* 


108 
107 
105 


10S 


104* 
100 

110 


CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '06  to  '41  .J&D 

Eureka— 4*s  g  July  15  1907 

to  1944 J&J  15 

Los  Angeles— 5s  '06-'09.A&O 

4*s  1907  to  1935 J&J 

4s  W  an  1906  to  '45.M&N 

4s  g  1907  to  1930 J&J 

3 Ms  Water  '06  to  '41  .A&O 
3%s  Sen  1907  to  1944  J&D 

Merced  Co— 4s  '06-'16...Dec 

Oakland — 

5s  July  1907-'12 J&J 

Oakland   School    Dist — 
4s  July  1907-'44 J&J 

Pasadena — 

4s  Jan  '07  to  '42 J&J 

Pasadena   School    District — 
4*s  1906-'22 Sept.  15 

Sacramento — 4s  '07-'45  op._ 

San  Diego— 4*s  '07-'41  J&J 

San  Francisco — 3*s  g  July  1 

1906  to  1944.. J  30  &  D  31 
Santa    Barbara — 5s    g    Sch 

1907  to  1941 Jan.  10 

4*sg  Aug  1  1943...F&A 

Stockton  School  District — 
5s  Bldg  1907  to  1921 .  .J&J 

CANADA— See  last  col 

COLORADO 

4s  Jan  1  1907 J&J 

4s  1922  op  1912 M&S 

Boulder— 4*s  1919. ..A&O 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06.M&S 
4*s  Nov  1  1912  op  1902. 
4s  Refg  '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 
4*s  1917  of)  '07. '....J&D 
4s  1922  op  1912 M&N 

Grand  Juno— 6s  '07-12. M&N 

Gunnison  Co — 

49  L019  op  1909 A&O 

Lake  County — 

4s  N  op  1911 .. 

Mon  ■<  — 

Rel  '22  op  '12 , 

Pueblo    6     190(1  _J&D| 

6s  Water  June  1914 I 

5s  1918  op  1913 J&D 

4*s  Water  '14  op  '06A&O 

Pueblo     School     District — 
5s  Nov  1917  op  1907 .M&N 

Rio  Grande  '  ; 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s  '12  op  '07.  A  &0 

Victor— 5s  1910  op  '11  .F&A 

CONNFCTICUT 
3b  War  loan  Oct  1910..A&0 
Bridgeport — 5s    1908...  J&J 
4*s  Court  Il.lulv  'IS. J&J 

4s  Corp  July  1910 I&J 

Bristol— 4h  Funding  '27.J&J 

Danburv — 4s   1920 J&J 

3*s  Oct  1941 A&O 


umn    t 


his  pag 


84 

84 

103 

116" 


101 

166] 


100 
104 

"95" 


106 
102 


3.60 


4y2 

4* 

4* 

4* 
4.50 


4* 
4.50 
4}i 
4* 
4* 


4.25 


4.40 
4.50 
4.50 
4.40 


3.60 
4.20 

4.25 

4 

4 

3.90 

4 

4 

3.90 
4.05 

4  05 

4.10 

4.10 

4.10 
4.05 
4.25 


4.20 
4.20 

4.25 

e. 

3.50 


113 


90 

86 

104 
113 

122* 


102* 

100 

101.. 


4.30 

3.75 
3.75 
3.75 
3.75 


4* 
4.25 
4.25 


East  Hartford — 4s  1924  op 
1904 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s   1913 

Hartford— 4s  '18  op  '08.J&J 

4s  g  Water  1918 J&J 

3*sg  July  1  1954 J&J 

3s  Town  (untax)  1909. J&J 

Hartford   School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

3*s  South  1931 M&N 

Meriden— 4s  '07  to  '11. M&N 

Meriden  (Town) — 

3*s  1917  to  1924. ..M&N 

Middletown— 4s  1922...  J&J 
3*s  1921 J&J 

New  Britain— 4s  1908. .J&J 

4s  July  1  1927 F&A 

3*s  Sewer  1924 J&J 

New    Britain    (Town) — 
3*s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-19.J&J 
4s  Sewer  1910-1925.. A&O 
3*s  Oct  1906-1924. .A&O 

4s  Town  1939 J&J 

3*s  Town  1910-1929 .J&J 

New  London — 4s  1919..J&J 
3*s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35.J&J 
3*s  (Town)  1918.--A&0 
3*s  Water  1929-'19--J&J 

Norwich— 4s  1930 M&S 

Town  3*s  1925 J&J 

Orange— 4s  g  Fund  '25 .  .J  &J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

3*s  1907  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924..  A&O 

DELAWARE 

3*s  Hosp  '15  op  '06 J&J 

3s  June  1  1907 J&D 

3s  Dec  1  1927  op  '02. ..J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

3*s  1914  to  1920 J&J 

Sussex  Co— 4s  '07  to  '22. J&J 
Wilmington— 6s  '07-'08_J&J 

4*s  St  &  Sew  1922. .A&O 

4sSt&  Sew  Apr  1925  .A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co— 6s  '32  op  '12_J&J 
5*Sl932op  1912. ..M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 
Key  West — 5s  Oct  '55  op  '35 
Lake  City— Sch  5s  '35. M&S 
Pensacola — 4*s  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2^s  1910..Q-J 

Cons  2*s  op  1923 Q-J 

Chinese  Governmt  5s..A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 Al&S 

"Internal"  5s   Nov  28  '13 

optional M&N  28 

French  3s  perpetual Q-J 

German — 3*s  opt A&O 

3*s  perpetual. J&J 

3s J&J 

Hawaii,  Territory  of — 

4*s  Imp  '20  op  1910.J&J 

Japanese  Govt  5s J-D 

6s  £  Apr  '11  op '07. A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2dser) A.f  O  5 

4*s£  '25  op  MO..F&.1  15 
4*s  £    1925  op   1910   (2d 

ies) J&J10 

4s  £  '54  op.  '09.J30&D31 
4.s  £  Jan  '31  op  after  '21.. 
Philipplni  ds— 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  !>  Ws  &  Imp  '35. 
Rus  4s  g  gu  '57  op  '16. .J&J 

4s  of  1902 Opt 

L909-. M&N 

IR  4-3*8  '20   l'-\ 
id  4s  optional  J-D 
United  States  of  Brazil — 

903  op  L906     M&N 
Uniti  [1    Ico — 

5s  g  Refunding  '  1 1     <  ■ 

il  loan  of  '91    \&<> 

e  1954 J&D 

3s  Internal  Loan 


3".60  FOREIGN,  CITIES  ETC. 


3.60 
3.60 


\m  iterdam  'is  opt J&D 

la  op  1906     V.&O 

ifter  '09  J&J 
Cologne  4s  opt  1905... A&O 


Bid. 


99 

102 
101 
101 
102 
100 
96 

100 
101 
101 
100 
98 
100 

98 

104 

98 
100 
105 

98 

98 
100 
100 

965-i 
102* 

96* 
103 

99 
105 

98 

98 
104 

98 
103 


98 
101 
101 


Ask. 


101 


102* 


*U6 


112M 
llO" 


108 
108 


98 

87M 
103M 
100 
*104 

96* 
97H 
99 
99 
86  *A 


102 
*100* 

*99H 
*91* 

*Q0% 
89^ 
*83 

*110 
109M 


73 
79 
99* 


98* 

*104 
49 

*\y.\Vt 

33 


102 

101 

99 

102 


1125* 
112"" 
104 

116* 

110 


98  * 
88  * 

104* 

104 

105 

97 

98^ 

99  * 
99* 

87 


102* 
100* 

992-8 
91* 

91 
90 

83* 


110* 


74 

80 

100* 


99  * 

105 
B0 

9-1', 
3  1 


103 

101  1 

100 

103 


To 

Net. 


Bonds 


Bid. 


3.70 


3.75 
3.75 
3.75 

3.75 
3.75 
3.95 
3.75 
3.75 
3.75 


5.00 
5.00 


Copenhagen  4s  of  1901  .M&N  101 

3*s J&J   96* 

Frankfort  3*s  of  1901. M&S    *93* 
Hamburg    4s    yearly    from 
1906  optional  1909-J&J 

3s  of  1902. ...M&S 

Havana — 1st  6s  1939. ..Q-J 

2d   6s ...Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. .A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s. M&N 

Hesse  3 * s  optional A&O 

.[Prussian  3s  of  1902 A&O 

.1  Saxony  3s A&O 

[i  State  of  Jalisco  Mexico — 

.       6s  gold  1918-1928 J&J 

_||     6s  gold  1920-1930 F&A 

6s  silver  1933. J&D 


CANADA 
3*s  Ref  Nov  1  1913. .M&N 

Guelph— 5s  1910 J&D  31 '6 

5s  Cons  debt  deb  '20.  J&J  6 

5s£  1917 J&D31I6 

Hamilton— 4s     1920_._M&S| 

Manitoba— 4s  g  1930.. M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3*sRfgMay  1939..M&N 
New  Brunswick,  Prov  of — 

3*s  Jan  1933 

4s  April  16  1921  ..A&O  16    100* 

4s  July  3  1930 J&J     100* 

4s  1932  op  1902 J&J       99 

I     4s  1932  op  1902... F&A  15  S102 
1  Nova   Scotia   Province   of — 

4s  Julv  1  1919 J&J  b 

4s  Jan  1  1920 J&J  b 


102 

103 

86 

87 

102 

107 

102 

106 

102  * 

103 

100* 

101* 

100 

101 

102* 

103 

102 

103 

97* 

98 

86* 

87* 

86 

86* 

105 

108 

105 

108 

49 

50 

4.20 


3.40 


4s  Mav  1  1920 M&N  6 

Ottawa  City  5s  1908. ..J&D  b 

5s  Sch  Dec  30  '09. J&D  30  6 

3*s  Sew  Sep  26  '28.M&Si6 
Quebec  City  4*s  1914. .J&J. 

4*s  1922-. 


J&J 
J&J 
J&J 
J&J 
J&J 


3*s  g  July  1930... 
3*s  July  1  1931-.- 
3*s  Jan  1  1931-.- 
3*s  July  1  1933-.. 
Prov  5s  1908. M&N 

Toronto— 4s  April  1  '10 .J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

3*s  July  1   1913 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 

7s  University  '32  to  '46.J&J 
4*s,  refg  1907  to  1916-J&J 
4*s  Act  of  1884-1915..J&J 

4*s  1922-. J&J 

4s  Julv  1  1926 J&J 

3*s  Mav  1  1915 M&N 

3*s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

4*s  Redemp  1916 I&J 

4s  Water  May  31  '23. .J&J 

Augusta — 6s  1915 F&A 

5s  1921 Al&N 

4*s  Red  May  ]  '24..M&N 

4s  refunding  1934 J&J 

3*s  April  1930 A&O 

Brunswick — 5s  Jan  '21  _ J&J 
Chatham  Co— 5s  1907-19J&J 

Columbus— 5s    1909 J&J 

4*s  1927 J&J 

Macon — 6s   Jan    1910. . .Q-J 

5s  July  1923--. Q-J 

4*s  Oct    1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

4*s  1926 J&J 

nnah — 5s    1909 Q-F 

5s  July  1   1913 Q-J 

IDAHO 

4s  Pub  Bide  '25  op  '15.. J&J 
5s  1915  optional  1905..  .J&J 
Bannock  Co— 6s  '07-'16.J&J 
Boise  City — 5s  Imp  July    1 

1922  optional  191  2.  _  J&J 
Boise  City  School  District  — 

68    Nov     1925    opt     1916 

ton  6s  1822  op  '12  J&J 

da   Irrigation   District — 

7s  1916  to  1925... 

Shoshone  Co — 

5s  1915  to  1924  op '15.  J&J 

ILLINOIS 

■  River  '15  J&J 
-  Imp  '07  to  '24  J&J 
World's  Pair  1921    J&J 

1910  1925 I&J 

is  Water  July  1909  J&J 

i     Is  '07  to  '.' I   J&D 

Lincoln  Park  'is  1923  J&J 

W'Chicl'k  5s  '17  op  'ii 

District  — 

.  1  -il  s    I    1907  to  I  914. J&J 

4*s  Jan  1007  to  16  J&J 
1    1906  to  1923  J&D 

3*s  June  30  1918      J&D 


3.90 
3.90 
3.90 
4.00 
4.00 
4.00 

102 

102 
91 
92 
92 

166 
4.00 
4.00 
4.00 
4.00 
4* 


111 
116 
113  * 
103* 

109" 

I6JT" 

104 

il2"" 
112 

107  y2 

104 

96 

104 

161" 

104* 

106 

111 

104* 

102 

104 

101* 


100 


Ask. 


102 

97*    ... 


To 
Net. 


100 


100   - 


101 
101 
101 
101 


93* 
101* 
101* 


3. SO 
3.80 
3.80 
3.95 
3.95 
3.95 
103 
103 
94 
94* 
92* 

lOl"" 

3.95 
3.95 
3.95 
3.95 
4 


111X 
116* 
114 
104 


112 

166"" 
104* 
112* 


105 
97 


102 
104* 


104.62 


3.90 


3.15 

3.10 


4.20 


3.40 

4"50 

4* 

1* 
4.25 


4* 


3.80 

3.80 

3.80 

3.80 

3.80 
:i.S0 
8.86 
3.80 

3* 
'.'.".'.A  3* 


*  Flat  price.  6  Basis,  c  On  basis  of  $5  to  the  £.  d  On  the  1  marks  to  tb*  dollar.  /  In  Frankfort.  /  In  London,  n  nominal.    •  Sal*  prlo« 


Sept.,  1906.] 


MUNICIPAL  BONDS 


§1 


Bonds. 


Bid. 


To 

Ask.   \Net. 


Bonds 


Bid. 


Cook  Co— 4s  g  '07-'23--J&J 

2,Y2s  g  1907  to  1923---JiJ 
East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926.F&A 
Peoria  Twp— 5s  1910- -J&D 
Quincy—4Ms  Ref  1910.  .July 

4s  Ref  1909  to  1917-July  1 
Rockford — 

4J^s  City  1907 M&S 

Rock  Island — 

4^s  1907-1912  &  '17.M&S 
Springfield — 

ZY2s  Ref'g  Sept  1920_Sept 

INDIANA 

3J^s  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912 J&J 

4Ms  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 3y2s  1920  J&J 
4>is  Oct  1913 A&O 

©Fort    Wavne  School  Dist — 
3J^s  1907  to  1914 J&J 

Indianapolis — 4s   1927__J&J 

4s  March  1924 J&J 

3^s  Emerg  '07  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1907  to  1911 J&J 

o33^s  July  1938 J&J 

Jeffersonville — 

33^s  Ref'd'g  1925.--M&N 

Logansport — 4s      Refunding 
1915  optional  1905. -M&N 

Marion  Co— 4s  Ref  '27. -J&D 

5s  June  1  1908 J&D 

3^sFund  1907to'29.J&D 
o3y2s  Bridge  1924  ...J&J 

New  Albany— 5s  1915.. J&J 

Richmond— 4s   1927.  ..M&S 

oSt  Joseph  Co — 

3Hs  1922  to  1924. ..A&O 

South  Bend— 

5s  Aug  1  1908 F&A 

04s  July  1925 J&J 

o3V2s  April  1912 A&O 

oSouth  Bend  School  Dist — 
4Hs  1907  to  1916 J&J 

Terre  Haute — 

4y2s  1907  to  1909 J&J 

4s  Fund  May  1  1915 .M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vigo  Co— 3y2s  1919-..F&A 

Vincennes— 4J^s  1911  to  '13 

INDIAN  TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 4>£s   VV   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1   1924 F&A 

Cedar   Rapids — 

4}^s  1907  to  1918 J&J 

4s  1907  to  1919 J&D 

Cedar  Rapids  School  Dist 

33^s  Sch  '11  op  '06. .J&D 
Council   Bluffs — 

4Hs  Ref  '18  op  '03. .A&O 
Council  Bluffs  School  Dist— 

4s  Sch  1912  op  1907-.J&J 
Dallas  Co— 4s  '07  to  '12.J&J 
Davenport — 

4sSchool'16opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

3Hs  Dec  1906 J&D 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s   1917 F&A 

Lee  Co— 3%s  '06  to  '20.J&D 
Muscatine — 

4^s  1906  to  1918. ..A&O 
Ottumwa — 

4^s  Ref'g  March  '17. A&O 
Polk  Co — 3VSs  Court  House 

Oct  1  1906  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  Citv — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  School  Dist— 

4s,  1909 J&J 

Woodbury  County — 

3^s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s   Ref  1913.J&J 

Atchison  County — 

5s  Refunding  1916.  ..J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4>cfs  Dec  '29  op  '19. .F&A 

Fort  Scott — 

4Hs  1935  opt  1910..M&S 

Franklin  Co— 6s  1910.. J&J 

Hutchinson — 5s  1907  to  1915 

Kansas  City — 

6s  Ref  Oct  1  1915.-. F&A 

5s  Jan  1  1917 

5s  Int  Imp  1906  to  1912. 

Leavenworth — 5s    1909.J&J 

4s  Fund  Jan  1914 J&J 

4>^sBd  Ed  '07  to  '21  .J&J 

Leavenworth    County — 
6s  Ref  July  1   1909. -.J&J 
5s  Ref  July  1  1915.  - -J&J 
edgwick  County — 
5%s  Refunding  1910. F&A 

5s  C  H  1908-1909 J&J 

5s  Fund  '25  op  '15. ..J&J 

Shawnee  Co— 4s  1924.M&N 


100)4 


102^g 


3.85 
3.85 


3.80 
3.80 
3. SO 


.  3.80 

3lA 


99% 


98 


100 


0103 


107.14 
107~73 


95 


3M 

Y" 

4 
4 
4 

3~80 

3.50 
4 
4 

4 

4 
3.50 


.0 
..    4 


104 


104.91 


90 


105 


109^ 


95 


106 


3.50 
4 
3.50 

4M 
4 

3% 

4 
3.50 
3.50 

3.50 

4 

3Va 

4 

3V» 
3% 
3% 


4^ 


3.80 

3.80 
3.80 


•' 
4 

3.80 

4 

4 

4 
3*60 

4 


3.85 
3.85 

4 

4 

4 
3.50 


3.75 

4 

4 

4.50 


4X 
4 

4.15 
4.20 

4 

i 
4 


Topeka — 

5s  Aug  1907  to  1911.F&A 
4s  Water  April  1  '24. A&O 
3%s   Refund   1919... J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910. -J&J 

4^s   1923 A&O 

Wichita  School  District — 
4Hs  July  1  1923 J&J 

Wyandotte  County  — 

4J^s  Fund  '19  to  '23-.J&J 
43^s  Bridge  '24  to  '33. J&J 

KENTUCKY 

4s  State  Fund  July  1907-J&J 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922 _F& A 

Fayette  County — 

4Hs  g  Fund  '07  to  '24. J  &J 

Frankfort — 

4J^s  1927  opt  1917...J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945-- F&A 

Louisville — 

5s  Park  Aug  1  1911.F&A 

4sMun  Imp  1923 J&J 

4s        do     Decl'28-.Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937.. J&J 
3Hs  g  Ref'g  1940. _ -M&N 
3Hs  Refunding  1943-J&J 
3s  Sewer  &  Park  1941 -J&J 

McCracken  County — 

5s  Ret  1933  op  1913.M&S 
5s  Ref  1933  op  1923.M&S 

Owensboro — 

4s  Water  1931  op  'LI. J&J 
4s  Street  1930  op  '15 -J&J 

Paducah — 

4Ms  1918  op  189f_._J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 

4s  State  1914 J&l 

Atchafayla    Levfe    Dist— 
5s  Ref  1949  o;j  1939.M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915.. J *J 

Bossier  Distrirc  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 7&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944. -J&J 

Lake   Borgne   Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction   1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913-M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  19l£ M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s   1950... A&O 

Shreveport — 

4sPav  &  Imp  1934..  .J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05. .Mar 

MAINE 
5s  June  1  1919 J&D 

4s  Julv  1  1917 J&J 

3s  Oct  1  1906  to  29. -A&O 
Aroostook  Co— 4^s  '15 .J&J 

4s  C  II  June  1915.. .J&D 

Auburn— 3)^s   1925 J&J 

Augusta — 

4s  Ref  1907  to  1919. F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 .M&N 

3y2s  Water  1907  to  '10J&J 
Bath— 4Ms  Mini  1907.. J&J 

4s  Ref  1921  op  1911 -J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s.Jiin  1934 .J&J 

Kennebec   Water   District — 

3Hs  g  May  1910-'25.M&N 
Lewiston— 5s  1917 A&O 

4s  g  Oct   1927 A&O 

Portland— 6s    1907      .    MAS 

4s  g  Ref  July  1  191 2. J&J 

3Hsg  Ref  July  1922... I &J 
Rockland— 3J^s  1917. .F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

ville— 4s  g  July  1  1927 

314s  Sept   1935 M&S 

brook— 4s  1915 J&J 

MARYLAND 

3^s  Julv  1919  op  1914. J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50.. J&J 


118 
98 


104% 
105  y2 
105 


112 


106 

105 

105K 

106 

107 
98  y> 
98H 
88 


To 

Ask.    Net 


100 


113 
108 

108 
107 
108 


100 
100 


100H 
100^ 


4.10 
4.10 

4 

4M 
4M 

4Ji 

4.20 
4.20 


4 
4.10 

4 


*101^ 

*109 

*102 

*105 

*105 
*106 

*108 
*108 

♦109 

*109 

*128 

*235 

* 

*~95~~ 

*105 

*IOOH 
*100 

*  96 

*108 
*122 

*104M 
*100 

*108M 


♦100 


115 
104 

95 
101 
100 

98 

100 

n99 

101 
98 
100 
101 
102 


111 
104 

101  ~ 
98 

98 


104 

98 

101 


100 
98 


111 


110 

109 
110 

110 

110 


236H 


124 


110 


103 


102 


101  H 
100 


3.60 
3.60 


3.70 


Bonds 


Bid 


Baltimore — 

5s  July  1  1916 M&N 

4sNov  1  1920 M&N 

4s  Water  1926 MAN 

3^s  July  1  1930 J&J 

3MsImp  1940. .J&J 

3>is  March   1945 M&S 

3J^s  Refunding  1952. JA:J 
3Ks  Jan  1  1927. J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

3Hsg  Oct  1918 J&J 

3^sgold  Nov  1923... M&N 

3^sg  July  1  1935 J&J 

3J^s  Water  1942 _J&J 

33^sg  Julv  1944. M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915 A&O 

3s  g  May  1929 M&N 

3sgJuly  1   1939 J&J 

3s  g  Water  Jan  1  1941.- J&J 

Arlington — 4s  Water  '22 .J&J 

Attleborough— 4s  1924  .J&J 
3Hs  March  1935 M&S 

Beverly— 4s   1911 -J&J 

4s   Water  1917 F&A 

Boston — 5s  1906 -A&O 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

33^s  Water  Aprl  '17. A&O 

3J^sJunel  1923 J&D 

3y2s  June  1  1932 J&D 

3J^s  July  1  1935 J&J 

3J^s  June  1  1943 J&D 

3y2s  June  1  1944 J&D 

3J^s  July  1  1945 J&J 

3s  Jan  1  1921.- J&J 

Brockton— 5s  1910 A&O 

4s  Mav  1927. M&N 

3^s  Water  1932 M&N 

Brookline — 

4s  Water  1907  to  1923. J&J 
3.15s  1907  to  1910.. A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
3^s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907. -A&O 
4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River— 6s  1906. ..M&N 
5s  Water  May  1908. .M&N 

4Ms  School  1913 A&O 

4s  Water  June  1923. .J&D 
3Hs  V/ater  Feb  1930.F&A 

Fitch  burg — 

4s  Reg  April  1  1922..  A&O 
3Ms  Water  July  1  1926. . 

Framingham— 4s  1908. F&A 

Gardner — 

4s  Water  1907-1934. M&N 

Gloucester — 4s  1-908 J&J 

3}^s  Water '06  to'31.A&0 

Haverhill— 4s  1927 J&D 

Holyoke— 4s  g  1927 J&J 

3J^s  Dec  1906-1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn— 4s  July  1927 J&J 

3^s  April  1  1932 A&O 

Maiden —  » 

4s  Mav  1924 .M&N 

3Ms  Water  July  1  '24.  J&J 

Marlborough— 4s   1915. J&D 
4s  July  1926 .J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3 Hs  '07  to  '32.  J&J 

New  Bedford — 

7s  1906  to  1909 A&O 

4s  Water  Apr  1  '26.. A&O 
3J^s  March  1  1912 

Newburyport — 

3Hs  Water  '07  to  '34.J&D 

Newton — 

5s  July  1  1907 J&J 

4s  Water  Aug  1935..F&A 
3145  Water  Dec  1926.J&D 

Northampton — 

3Hs  g  1907  to  1926.. J&J 

Pittsfield— 

4s  School'07  to '17..M&N 

Quincy— 4s  '06  to  '37.  .A&O 
3J^s  April  '07  to  '39. A&O 

Salem— 4s  1907  to  1920.J&D 

Somerville — 

4s  July  1907  to  1919.. J&J 

Springfield — 

4s  g  Water  Apr  1  '13.  A&O 
4s  g  School  Jan  1917.J&J 
3Hs  g  1907  to  1918. .J&J! 

3Hs  School  1925 J&J; 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D1 

3J^s  Sewer  Dec  1  '30.J&D 

Wakefield— 

4s  Water  1906-1933. A&O 

Waltham— 4s   1911 A&O 

4s  Water  Apr  1  1913.A&0 
3Hs  Julv   1920 J&J 

Watertown— 4s    '07-'34.J&J 
3Ms  1907  to  1929 J&J 

Winchester — 

3^s  Road  '00  to  '10.  J&D 

Woburn— 4s  1907 A&O 

Worcester— 5s  1906 J&D 

4s  April  1938.. A&O 

3Hs  June  1  1929 J&D 


111 
110 

111 


104 

107 

106 

97 

100 

99  fi 


102  J* 
100 


90 
103 
103 

98 
100 
lOi 


Ask 


I  To 
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98 
97 

I64" 

103 

97 


&9J* 

100 
105 
104 


98 
100 

104 
100 

I64" 

104 


104 

104 

104" 
98 

104 
98 
102 
104 
102 
104 
104 
104 


98 


104 
98 


100 

105 

98 

98 

101 

101 

98 

101 

101 


98 
94^ 
87 
105 
98 


100 

100 

98 


98 
100 
100 
107 

98 


112 
112 

103" 

105 


100 


100 


103  H 

\02y2 


3.40 


93 


99 


.13.35 
3.35 

13.35 
3.35 

'3.35 
3.35 


3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 


.  3.60 


|3.65 
3.65 

3.60 
3.60 


3.75 
3.75 
3.75 
3.75 
3.75 

3.60 


3.65 
3~.65 

3~.70 


3.60 
3.60 

3.75 


3.60 
3.60 


3.60 


3.65 

3.ea 


*  Flat  price.  n  Nominal  o  Under  a  law  approved  Mar  9  1903,  and  which  went  into  effect  Apr  23  1903,  bonds  issued  after  that  date  by 

the  State  or  municipal  corporations  are  tax  exempt,  and  these  sell  on  a  better  basis. 
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Bonds 


Bid 


MEXICO 

See  Foreign  Gov'ts  page  49 
MICHIGAN 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek — 

5s  Sewer  Oct  1910... A&O 
5s  Water  1915  to '17. MAS 
334s  Pav  Sept  1  '12..M&S 

Bav  City— 8s  1913 A&O 

5s  1920 M&S 

4s  1934 J&J 

Bay  County — 

5s  Fund  Dec  '07-8-9. J  &D 
4s  Ref  Aug  1922  &  1927. . 

Benton  Harbor — 

4s  Park  Jan  1  '2* '33. J&J 

Detroit— 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918.. J&J 
334s  Park  1930 M&S 

Escanaba— 5s'07  to'lO.I.v.) 

Gladstone— 434s  1919. M  A  N 

Grand  Rapids — 

434s  Water  Jan  1  '12. J&J 
4s  Market  reg  1916.  .M&N 

Grand  Rapids  School  Dist — 
4s  1907  to  1908 .J&J 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '08  to  '11. M&S 

Kalamazoo — 

4s  1907  to  1912 J&D 

Lansing— 5s  1913  to  '23.  J&D 
4s  Water  1920. J&J 

Manistee— 4s '06  to '12.  A&O 

Marquette— 4s  1910 J&J 

334s  Imp  1911 J&J 

Muskegon — 

5s  Water  1907-1925.  .J&J 
4s  May  1  1934 M&N 

Muskegon  School   District — 
5s  1942 

Muskegon  Co — 

434s  Jan  1  1932 J&J 

Owosso— 4s  Refg  1920.J&J 

Fort  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 ...J&J 

3  34s  Park  July  1  1920.J&J 

Juginaw — 

434s  Wat  Mav  1  '25. M&N 
4s  Ref  Water  Apr '07. A&O 
4s  Sewer  July  1918 l&J 

3  34s  Water  March  1920. . . 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O 

4  34s  Bridge  July  1  '20. J&J 
4s  g  July  1  1932. J&J 

Wavne  Co— 4s  1910... M&N 

334s  May  1  1914 M&N 

Wvandotte— 4J4s  1934. J&D 

MINNESOTA 
3 34s  State  F'd  July  1 '21. J&J 
3s  Certificates '07  to '28.  J&J 
334s  Certificates  '28-'35.J&J 
Brainerd — 

5s  Refunding  1917. ..A&O 
I  lassCoos  Ct  House  '22. A&O 
Crow  Wing  Co  6s'07-15_J&D 

uuluth— 6s  1908 ..J&J 

5s  g  Water&Light  '26. J&J 

434sgJuly  1  1926 J&J 

4s  g  Wat  &  Lgt  '28..  A&O 
Duluth  Ind  Sen  Dist— 

53  May  1923 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

434s  Ct  H  Apr  1924.  A&O 

Mankato— 5s   1914 M&N 

Minneapolis — 

434s  Park  July  1913. .J&J 

434*  g  July  1921 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 ...J&J 

3V£s  School  Jan  1  1929J&J 

Polk  Co— 6s  1908 Iiilv 

Ramsey  Co— 5s  1915.. .J&J 

434s  Ct  11   1916 J&J 

334s  May  6  1921 M&N 

8t  Louis  Co— 5s  1923 Oct 

51  Paul— 5s  1909 A&O 

5s  School  May  2  '15. M&N 

434s  Sept  1917 M&S 

4s  Ref  Mar  31  1934. .A  An 

4s  May  1920 M&N 

334s  April  30  1922.. M.V.N 
South  St  Paul— 6s  1919.J&I) 
S'illwater— 5s  1912.. .M&N 
Winona— 3  34s'  12  to '28. J&J 

4s  1933 .J&J 

MISSISSIPPI 

CsState  Jan  1  1907 Jan 

4s  Aug  1  1916 

4s8tateJanl  1919 Jan 

334s  July  1  1934  option  1914 
Greenville — 

8s8ept  1  1907 Mai 

6s  Jan  1  1928 _J&.) 

Jackson — 

6s  Jan  1   1909  option.  J &.1 

1007  to  1922 Feb 

Meridian— fis  1924 Mav 

4  34*  Feb  1  1935 F&A 

<i    Levee  District — 
April  1  1931  opt  Ml. J  .v.J 

May  2  1944 M&N 

6s  Ref"  1924  op  1909. M&S 

Natchez — 6s  1920 Maj 

1023  option  1908.. May 
Vlckfiburg— 5s  1916...F&A 
Yazoo  Citv — 

12   1906  to  1924.. 

Yazoo  Delta  I. ever  District — 

L947  option  191 7.. J&J 

4s  1952  option   1922.. J&J 

MISSOURI 

8a  School  Fund  1911 Jan 

>  do  J&J 

.J&J 


Ask 


To 
;  Net 


109 
100 


100 


102 


10634 


1)4 .  I  0 

112 
till 


102 


99 


100 
102 


101 


105 
105 
102 


112 
93 


104 


3.85 

3.80 
3.80 
3.80 
3.85 


4 
4 

4.25 

3.20 
3.20 

3.20 

4.40 

4 

4 
4 

3.75 

4 
3.90 

4 

3.85 
3.85 

4 
3.90 
3.90 

3.90 
3.90 

3.80 

3.80 
4 

4 

4 

4 

3.90 
3.90 

3~.90 
4 

4 

4 

4 

4 
3.15 
3.15 

4 

3.35 
3.35 
3.35 

434 
M34 
54  K 

4 

4 

4 
4.00 


3.50 
4 

3.70 
3.70 

3~.70 
3.70 

4 
3  50 
3  50 

4".  25 
3.75 
3.75 
3.75 
3  85 
3.75 
3.7.") 
AV> 
4 
3.90 


Bonds 


Bid 


10214 


105 

107 

107 
105 


114 
94 


I 


Cass  Co— 4s  1913  op'08. .  Jan 

Dade  Co — 
5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Febl 

Greene  Co — 

5s  Fund  Aug  '07  op  '02May 

Hannibal — 
434s  1917  option  '07.  A&O 

Henrv  Co — 

434s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1907  to  1909.. J&J 

Jefferson  City— 4>4s  '07.J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
434s  g  Water  1915.. .J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  Julv  1914.. J&J 

334s  Jan  1923 J&J 

334s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  334s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Oo 

4s  1918  option  1908. M&N 

Ralls  Co— 4s '18  op'08 Fj 

St  Joseph — 

4s  Aug  1923 F&Ai 

St  Joseph  School  District — | 
4s  1920  op  1910 J&Dj 

?t  Louis — 

4s  Renew  g  1908 A&O 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N! 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D1 

4s  Renewal  g  1918... J&J 
3.65s  Renew  g  1907. .J&D 
3.65s  Renew  g  1915. M&N 
334s  Renew  g  1909. .J&D 
334s  Renew  g  1918. .J&D 
3l4sg  April  1  1922.. A&O 

Scotland  Co — 

434s  1907  to  1917. ..J&D 

Sedalia — 

4>4s  1927  option  1907. J&J 

Springfield — 

334s  1921  op  1906 J&J 

MONTANA 

6s  Agri  Col '20  op '05... J&J 
Beaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman — 5s '19  op '09. J&J 
Butte— 

6s  Oct  1912  opt  1902. J&J 
ButteSchool  District  No.  1— 

434s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. 
Custer  Co — 

6s  1925  option  1915. 
Deer   Lodge  Co — 

5s  1919  option  1909. 
Great  Falls— 

5s  Water  1908,  1913&1918 

4s  1923  option  1913 T&J 

Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916... J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1 — 

434s  Ref  1907  to  1922. J&J 
Jefferson  Co — 

434s  Ref  1909 '14  M9. J&J 
Lewis  &  Clarke  Co — 

5^sCH  g'07  to '19.. J&J 
Missoula  434s  '24  op  '14.  J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 
Yellowstone  Co — 

5s  Ref  1918  op  190S..J&J 


.J&J 
.J&J 
.J&J 


Basis  4 

Basis  4 
Basis  4 

Basis  4 

100 

Basis  4 

Basis  4 
Basis  3 

Basis 
Basis 

109 

106  34 
102 

101 X 

102J4 
99 
99 

130 

Basis  4 

Basis  4 

Basis  4 

Basis  4 

Basis  4 

100 

102 

103 

10234 

10334 

105  34 

99  K 
10034 

99 

9934 

97 

Basis  4 
Basis  4 
Basis  4 


Ask 


100 


3  60 

fio 


NEBRASKA 

Beatrice — 

4s   Nov    1914 M&N 

Beatrice  School  District — 

6s  1907-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co— 5s  1911 J.vJ 

3?*s  1922 J&J 

Fremont    Prec't  (Dodce  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4Ws  1925  option  1910.  J&J 
In  — 

5s  1907  to  1914 F&A 

4\4-  '09  io'19op'0S.l.VA 
4s  Rel   1919  op  1909. M&S 

Lincoln    School    District — 
4  34s  1924  opt  1909. .M&N 

Omaha — 

City  Hall  1912 F&A 

434sOet     1917 A.H) 

434*  Renewal  1924. ..J&J 

4141  Refund  1934 J&J 

4s  !  L918 M&S 

Omaha     School     District — 

6s  Jan  1912 J&J 

4s  .Jan    1919 J&J 

.1  — 
June   1915 J&D 

•1  [)'.)      JAM) 

South  Omaha  School   Dist— 

!    1923 J&J 


NIVADA 
Vpril  1918       .J&J 
{.•10  11  .■  Nov  MO  J&J 

3.40 1 1.  1909     .l.v.l 

".401 


4.25 
4.35 


107 
100 


H  to  3 

to  3.65 
to  3.65 

to  3.65 

100.58 

to  3.65 

to  3.65 
.95  to 

4H    t 
4H  t 

110 

10734 

102  ji 

103 
99  34 


To 
Net\ 


Bonds 


Bid        Ask 


3.90 


to  3.65 

to  3.65 
to  3.65 

to  3.90 

to  3.90 

100M 

104 

105 


105 
106 

99K  -- 
10234  -■ 
100^  .. 
100H    .. 

98 


to  3.75 
to  3.90 
to  3.90 


102.70 


102.73 


4 
4X 

434 

434 

4 

434 
4 

4 
4 

4 
4.20 

4.10 

4 

4 

4 

4 
4 
4 


3K 
3.60 


3.65 
434 

4 

4 
4 

4M 


.  .  3.80 
..  3.80 

'I   so 
..  3.80 

..     I 

l 


IDS 





4 

I 

434 


NEW  HAMPSHIRE 

4s  Library  Julv  1  1911.. J&J! 

334s  Hospital  1907-1925.  J&J 

Berlin— 4s  Ref  1917. .. M&N 

Concord— 4s  1923 J&J 

334s  1924  to  1929 J&J 

Dover— 4s  1907  to  1916. J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  M7.A&0 
334s  Water  '09  to  M3.J&J 

Laconia— 4s   1924 A&O 

-Manchester — 

5s  Water  Aug  1  1913. F&A 

434s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

334s  Fund  April  1  M9A&0 

Nashua — 

Is  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth— 4s  1914. M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1906  to  1918 \.&0 

NEW  JERSEY 
Asbury  Park— 5s  1924. J&D 

Atlantic  Citv— 5s  1925. J&D 

4^s  g  Water  1926 J&J 

4s  Water  1930 J&J 

334s  School '  15  to  '23. M&S 

Atlantic  Highlands — 

4s  g  Sewer  Julv  1  192S.J&J 

Bayonne— 5s  g  1911 J&J 

434s  gold  Sept  1916. .J&J 
4s  g  Tax  June  1909... J&J 

Bergen  Co — 

4s  Bridge  MO  to '24. .F&A 

Camden — 

4}4s  Water  Jan  1923.  .J&J 

4s  Paving  1929 M&N 

334s  1907  to  1934. ..M&N 

Camden  Co— 4s  1944... J&J 

Cape  Mav — 

5s    1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35. M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

3.65s  Park '15  to '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913tol918 A&O 

Hackensack  —  4s  g  Sewer 
1907  to  1913 F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

434s  1912 .M&N 

334s  1931 M&N 

Hudson  Co — 

434s  Road  1923 .J&J 

4sgPark  1954 M&N 

4s  Asylum    1912 J&D 

4sg  Ref  1935. F&A 

334sBridge'07to'20_A&O 

Jersey  City — 

7s  July  1  1913 J&J 

6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

4J4s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935.. J&D 

Long  Branch— 4s  1935. J&D 

Mercer  Co — 

4s  Road  1933 J&D 

3  34s  April  1941 A&O 

Middlesex  Co — 

334s  Bridge  '22  to  *31. J&J 

Montclair — 

334s  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

Newark— 6s    1908 F&A 

434s  Water  1915 F&A 

4s  Refunding    1923.. M&S 

334s    1929 ...J&D 

334s  Track  Elev  '54  F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
4  34s  Sewer  1934... J&J 

New  Brunswick — 

4s  Refunding  1922.. M&N 

Orange— 5s  '23  to  '32. .  .J&J 
434s  Sewer  1915  to  1921.. 
4s  June  1907  to  1909.  J&D 

Passaic — 

4lAs  1913  to  1917 J&J 

334s  1907  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1909 F&  \ 

434s  1933  to  194  I  ..M&N 
4s  N  C  Hall '23  to'32.J&J 

Perth  Amhov — 
434s  Water  1922  >p  n 

Plainfleld— 

4s  1913  to  1934 .J&D 

ay — 
4s  AdJ   i"   2  ..M&N 

Smith  Orange 

Is  1909  tn  1944        .  .    J&J 

Summit      Is  1933 man 

I  union       Is    1911.     ..      J&J 

4s  Fundli  -■   193  t         A&O 

.i.vN 

Onion  Co     la  Oct  l  1942 

Vailsbui 

i         Ml.  A&O 


102 

104 

98 

ioi" 

"98" 
102 

108 

105 

102 

98 


101 
102" 


To 
Net 


3.30 
3.30 


3.60 
3".60 


10534 


3.65 
3  65 

3".  63 


3.65 


4 
3.85 

3.85 

13.85 


10234 


105 


4 
4 
4 

3.75 

3.80 
3.80 


102 
103 
100 


106 

ioi" 


100 


3.75 

4.50 
380 

3".80 

3.80 


4.50 

3.80 

4 
3.80 
3. SO 
3.80 

3.K0 
3.80 
3.80 
3.80 
3.80 

4 
4 
4 
4 
4 
4 
4 
4 
4 


3  75 

3.75 

3.75 

3  80 

3.75 
3  75 

3.65 


3-65 
3  65 
3.65 


3  65 

3  NO 
3  80 
3.80 
3  80 

3.80 
3.80 

3  75 
3.90 
3.90 
3.90 

3.90 


3.80 


97.50 


Nl  \\    MUX  ICO 

IV  .1.4.1  '1  MAS 

J.VJ 
J&J 
J  &  .1 
MAS 


100 

100 


3. SO 
3.80 
3.75 
3.76 

3.75 
3  75 


4.10 
4.10 


•  Flat  price,    b  B 


Sept.,  1900.  | 


MUNICIPAL  BONDS 


53 


Bonds. 


48  Bldg  1929  op  1919.. M&N 
Bernalillo  County — 

6s  Fund  1922  op  1912.  J&J 

5s  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907. -J&J 
8ocorro  Co — 

6s  June  1931  op  '21.. M&S 

NEW  YORK 

3J4s  Park  1907-08 F&A 

38g  Jan  1912 J&J 

3s  g  1913 J&J 

3s  g  1923 J&J 

Albany — 

6s  Park  1915  to  '19.. M&N 
5sW'shPMay  1  '20.  M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911  ...M&S 

3J^s  1907-1925 F&A 

3^s  1907-1924 F&A 

Auburn — 

4s  May  1914  to  1925. -J&D 
3s  S  C  RR  1909 M&S 

Bingham  ton — 

4s  OH  1928  &  1929  ..F&A 
3J4sBdgl935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4 -.J&J 

3J^sg  1911  Ex'pt J&J 

3Ms  g  1907  to  1937. .J&J 
3J4sgJuly  10  1925..-J&J 

3>|sgold  1927 J&J 

3J^s  g  July  10  1934... J&J 

3>^sgold  1936 J&J 

3s  Bridge  1925 J  &J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924..J&J 
4s  Sewer  May  1  '13.. M&N 

3J^s  Oct  1917 A&O 

3Hs  Park  Reg  1927.. F&A 
3Hs  Ref  1910  to  '19. M&S 
3}|s  Water  1907-35. M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1907  to  '13.. J&J 
4s  July  1  1920  op  '05.. J&J 

College  Point — d 

7s  July  1907  to  1913.. J&J 

Elmira — 

4s  Reg  May  1  1910. .M&N 
3Hs  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1906  to  1921.. J&J 

Flatbush— d— 6s   1911 -M&S 

Fulton— 

3.40  Water  '07  to  '29.J&D 

Geneva— 4s  Water  '26. A&O 

Gloversville— 3J^s  '17. .J&D 

Hempstead-d-4s  g  1923 -J&J 

Herkimer— 4Hs  '08-'27M&N 

Hornellsville— 3J^s  '21  .F&A 

Hudson — 4s  Wat  '07-22  July 

Jamaica — d 

4s  April  1  1917 

Jamestown — 

4s  Water  Mar  20  '43. A&O 

Kings  Co. — a 

4s  Park  May  1  1907  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
ZlAse,  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '07  to  '14.. M&S 
6s  Feb  1913  to  1919..F&A 
4^3  1907  to  1923... M&S 
4s  Water  Sept  1  '20. M&N 
3^s  WaterMav  1  '20  M&N 

Middletown— 3>£s    '31 -F&A 

Mount  Vernon — 

4s  School  '09  to  '17.. M&N 
3}^s  Sewer  1928 F&A 

Nassau  Co — 3Hs  1930. M&S 

Newburg— 4s  1912 F&A 

3>3s  Water  Sep  1  "07  M&S 

New  Rochelle — 

4s  1910  to  1930 M&N 

3>£s  1907  to  1933... J&D 

New  York  City— 

7s  W  Farms  1907  to  2147. 

7s  Morrisania  1917  to  1980 

6s  Williamsbridge   High'v 

May  1909  to  1944.M&N 

bs  Dock  1908 M  &N 

5s  g  Dock  1928 M&N 

4sExemnt  1913 M&N 

4s  Exempt  1936 M&N 

4s  Nov  1955 M&N 

3Hs  Pk  Nov  1  191 3. M&N 
3^sg  Exempt  '14.. M&N 
3^3  g  Pk  1916  Ex. .M&N 
3Hs  Exmt  Oct  1915. M&N 
3>*s  Exempt  1922.. M&N 
3>*sg  D'k  1927  Ex  .M&N 
3^sg  Exempt  1941. M&N 
3^3  Exempt  1942. .M&N 
3}3s  R  T  1948-1950. M&N 
3>£sg  Exempt  1952. M&N 
3Hsg  Exempt  1953. M&N 
3>*s  g  Exempt  1954. M&N 
3Hs  g  Water  Ex  54  M&N 
3Ks  Exempt  1955. .M&N 
3J^s  Stk  April  1  '54. .A&O 

3Hs  Nov  1  1929 M&N 

3.30s  Co  *17-'21  Ex J&J 

3s  Armory  1909  Ex. M&N 

3s  School  1913 M&N 

3sgStreet  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 

3s  g  RT  1950  Ex M&N 

2Hs  Park  Ex  1909. .M&N 

Niagara  Falls — 4s  Nov  1921 
3Hs  1942-1945 M&N 

North  Tonawanda — 

49'Water  1924 A&O 


Bid. 


To 
Ask.    Net. 


.|    ... 


4', 

6  4% 
100 
6  4% 
6  4% 

102H 
102^ 

6  4% 
6  4% 
6  4% 
6  4%, 
6  4%| 
6  4% 
3.95%! 

3.<»5'-; 

3.952 

3  95% 
3.95%  l 

94 

94 

94 

94 

6  4%; 

U\'\ 
64  H% 
6  4% 
6  4% 
6  4%! 
6  4% 
77 


102^ 
102^ 
3M% 
3?*% 
334% 
3*4% 

3v; 

3.85% 
3.85% 
3.85% 
3.85% 

3.85':; 

96 
96 
96 
96 

354% 


3M% 
3'M 

33*2 

3V, 


4.25 
4% 


2.70 
2.70 
2.70 
2.70 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

3.50 
3.50 

3.50 
3.50 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.60 
3.55 
3.55 
3.55 
3.55 
3.55 
3.65 
3.55 
3.55 
3.50 
3.50 

3.60 


Bonds. 


Bid. 


3.50; 


3  50 


Oneida  Co — 

3HsFeb  1907  to  1928 

Onondaga  Co — 

3s  July  1907  to  1929.  -J&J 

Oswego— 3Hs  1907-22-A&O 

Poughkeepsie — 

7s  1907  to  1913 M&N 

3J^s  1907  to  1930... M&S 

Queens  Co— 4s  1917. ..J&D 
4s  1927 ..J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.J&D 
4sgJuly  1  1921 J&J 

Rochester— 4s  '22  to  '27. J&J 
3^s  Refg  '13  op  '03. F&A 
3Hs  Imp  Oct  1919. .F&A 
3Hs  Imp  July  1  1924. J&J 
3J^s  Ref  '33  op  '13...J&J 
3^s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 

5s  1906  to  1913 J&J 

4s  Fund  1907-34 M&S 

3^s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21.. J&J 
3J^s  Sept  1911 J&J 

Saratoga   Co — 

3^s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15.M&N 
3s  Water  Feb  1909 ..F&A 

Syracuse — 

4s  Water  1920 J&J 

4sRefdgl929 J&D 

3^s  Water  1928 J&J 

3s  Water  July  1  1920.J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925- J&D 

3}^s  Ref  1907  to  1914. F&A 

Utica— 4s  Jan  1907  to  1919 
3J^s  1906  to  1935 Nov 

Watertown — 

3J^s  Sewer '11  to '27.  M&N 
4s  Water  1925 -J&D 

Westchester  Co — 

3^s  June  '27  &  '28.-J&D 
4s  1930to  1935 F&A 

White  Plains — 

4s  1914  to  1928 F&A 

3J^s  Water  1931 A&O 

Yonkers— 4s  '07  to  '25 -M&S 
4s  Water  '12  to  '22. .A&O 
3Hs  May  '10  to  '24.. F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 .J&J 

6s  Construction  1919. .A&O 

Asheville— 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

4Hs.)une  10  1933 f&J 

4^2's  Water  Mar  1935. J&J 

Durham— 4Hs  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931 J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 6s   1907 J&J 

5s   1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 
Sch  Dist  4J£s  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929.. J&J 
NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — 

4^s  Oct  15  1918 

Grand  Forks— 4J^s  '25 .F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron — 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '07  to  '13.. J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916. J&D 

Bowling  Green — 

5s  Refg  1908:to*1917.M&S 

Butler  Co— 

4J^s  Bridge  '21  &  '24. J&J 
4s    1907-1916 .J&J 

Cambridge — 

5s  April  1  '07  to  '10. -April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

43^s  Dec  1906  to  1910.J&D 
4s  Imp  1907  to  1910.  A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1916  to  1918 

Cincinnati — 

7s  Nov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1 909 . .  M  &  N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J! 

3.65  g  Feb  1937 F&A 

3Hs  Ref  '56  op  '36 .M&N 
3Hs  1938  op  1 918- . -F&A 
3J4s  Water  '45  op  '25  F&A 
3lAa  Ref  19.52  op  '32...T&J 
3s  Water  1939  op  '19.F&AJ 

Cincinnati  Sch  Dist — 

4s  1936  op  1906 M&S 

3J^s  1940  op  1912. ..A&O 

Cleveland 

5s  Viad  June  1907.. .J&D 

5s  Library  1918 A&O 

4s  Sewer  1910 \&f> 

4*  Ref  1918 *&0 


I  To 
Ask.    Net. 


*101 
103 
130 


3.60 

3.65 
3.65 

3.50 
3.50 
3.50 
3.50 

3.50 
3.50 
3.50 
3.50 
3.50 
3.70 
3.50 
3.50 

3.60 
3.60 
3.60 
3.50 
3.50 

3.60 

3.50 
3.50 

3.50 
3.50 
3.50 
3.50 

3.50 
3.50 
3.50 
3.50 
3.50 

3.50 


3.65 
3.65 

3.90 
3.90 
3.90 
3.90 
3.90 


Bonds. 


105 
131  H 


Cleveland — Concluded 

4s  Sewer  1925 J&D 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4Hs  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '07  to'll  J&J 

Columbus— 5s  1907  ...A&O 

4^is  Sewer  1921 M&S 

4sFD  Junel  1916.  ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13 ..M&S 
3Jisl932op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

3JisMar  1  1923 M&S 

Cuyahoga  Co — 

5s  1907  to  1920 A&O 

4s  Fund  1906  to  '26.. A&O 

Dayton— 5s  Apr  1915. .A&O 

4s  1907  to  1918 A&O 

3Hs  Water  '07  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1907  to  1915 M&S 

4^3  1907-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria — 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  to  '38.  J&D 

Findlay— 

6s  Fund  1906  to  '07. _ J&D 
6s  Water  Sep  1  '07.. Sep  1 
5s  Water  Mar  1  '08 ..M&S 

Fostoria — 

6s  Pvg  Sept  1  1907.. M&S 
4s  Mar  1925 ..M&S 

Franklin  Co — 

4J.^s  May  1  '07  to  '08  M&N 
4s  Bridge  '08  to '11..  A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 
5s  Gas  Feb  '07  to  '18. F&A 
4Hs  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14.  F&A 
4s  C  H  June '36  op  '16  J&D 


Bid.    !  Ask. 





...  4.10 
...  4.10! 
...  4.10 


fc  9SH 


102.50 


-5s  1920 


.A&O 


100 


100 


98 


4.30 
4.10 
4.10 
4.10 

4.10 

4.10 
4.00 

3.40 
3.40 
3.40 

4% 
4H 


100 


4 

4 

3.85 

4.10 

4 
4 

4.10 
4.10 

4 

4 
3.80 
3.80 


3.85 
3>5 
3.85 
3.85 
3.S5 
3.85 
3.85 
3.85 
3.85 

3.85 

3.85 
3.85 


98 


Lakewood 

Lima- 

5slmpt  1907  to  1909.  .J&J 
4s  Sewer  1906  to  '25.  A&O 
3^s  Refg  '30  op  '25.  A&O 

Lorain — 
5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

4^s  Road<'06  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

3^s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1907  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 
5s  1907  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.  .F&A 

Norwood — 6s  1906  to  1908.. 

5s  Sept  1  1915 .Sept 

4^s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3^3  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1907  to  '26.F&A 
4s  Paving  '07  to  '10.A1&S 

Springfield — 

6s  Aug  1  '07  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 
4S1921-1925 M&S 

Steubenville— 4s  1924..  M&S 

Tiffin— 4s  Sept  1  1915..M&S 

Toledo— 5s   1911 MAN 

4J^s  Oct  1919 A&O 

4*As  Dec  1914 J&D 

4s  Park  July  1  1942.. J&J 
3^s,  Refunding  '30. M&N 

Toledo  Sch  Dist  — 

4s  1923  to  1929... 

Van  Wert  Co — 

6s  Rd  1911  to  1919.. F&A 

Youngstown — 
5s  Park  March  1  1914.  J&J 
5s  Fire  Oct  '06  to  '17.A  &O 
5sScDis'07  &  '08..  .M&S 

Zanesville— 4Hs    1909. A&O 


OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931  .F&A     100 
in  Co — 

5s  Ref  1919  op  1909. J&J     

Oklahoma  Citv — 

unding  1915 F&A     

5s  Water  L930         -  .A&O  113.25 
Oklahoma  Citv  Sch  Dist — 

Gs   1914. J&J   108.24 

4s   1933 J&J     100 

Oklahoma  Co— 

1924  to  1933 J&D  105.25 

ie  Co — 

ltefg'20  to  '29      \AO  104.73 


To 

Net. 


3.8* 
3.8* 
3.8* 
8.85 
3.85 

3.85 

3.85 

4 

3".85 
3.85 
3.85 

3*.S5 

4 


3.85 
3>5 
3.85 
3.85 
3.85 

3.85 

4.20 
4.20 

4.10 

4.10 
4.10 

4.20 
4.20 
4.20 

4.20 

4 

4 

4.10 
4.10 

4.10 
4.10 

3.85 
3.85 
4.20 

4.10 

4.10 
4.10 

4.20 

4 

4 

4.10 


4.10 

4i0 

4.10 

4.10 
3.90 

4 
4 
4 

4.10 

4.10 

4.10 
3.90 

3.85 
3.85 
3.85 
3.90 
4.20 
3.90 
3.90 
3.90 
3.90 
3.90 


3.90 
4 


102 
107     - 


3.85  ORHOON 

...       3.85  Wc.rla— 6s  1917 A.IO  105 

3.R5  Baker  Citv  5s  1923 J&J  1 

3.S.-  r>alla.«  OStv  5s  1917-26. M&N  


I   44 


*  Flat  price. 


*  Sale  price. 


d  Now  pa  t  of  New  York  Citv 


*    Hatis. 


k  Last  Sale 


54 


MUNICIPAL  BONDS 


[Vol.  lxz&iii. 


Bonds. 


Bid. 


Portland — 

5s  gCH  1022 J&J 

5s  g  Bridge  1925 A&O 

4a  g  Bridge  1934 J&J 

Portland  School  District — 
os  Julv  1   1914. 

Port  of  Portland- 
os  g  Jan  1  1922 J&J 

4s  Drv-dock  1034 J&J 

Salem— Ss  1912 A&O 


PENNSYLVANIA 

6s  Agricultural  College  Feb 
1922. F&A 

4s  Funding  Feb  1012. ..F&A 

34s  Funding  Feb  1912. F&A 

Allegheny— 4s  1906-19. .Var 
4s '07 '12 '17  & '27. ..J&J 
34s  1906  to  1931 A&O 

Allegheny   Co — 

os  Comp  1913 J&J 

4s  Road  1934 M  &  N 

34s  1932  opt  1922..M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1016 J&J 

Altoona  Sell  Dist — 

46    1911  to    1935 A&O 

Braddock44s'07to'16  M&S 
4s  1907  to   1935 M&N 

Chester— 34s  1929 J&J 

Chester  Sen  Dist — 

34s    July    1931 J&J 

Easton— 34s  1928 A&O 

Easton  Sch  Dist — 
4s  1024  opt  1914. 

Erie— 4s    1914 J&J 

Harrisburg— 4s  1920..  .J&J 
34s  1907  to  1925... M&S 

Harrisburg  Sch  Dist 

34s   1908  to   1933. .A&O 

Hazleton — 

4s  1936  opt  1911 F&A 

Homestead — 5.40s  '15. M&S 
4s  1932 J&J 

Johnstown — 5s  '21  op. M&N 

is  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

vVat  Ap'07  to'20-.Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia — 

3  4s  Dec '06  to '24... J&J 
3  4s  Dec  1907  to '26.. J&J 

34s  Water  1931 J&J 

34s  July  1932 J&J 

3s  Nov  1  '06  to '19. -M&N 

Pittsburgh — 

7s  Fund  debt  1909... J&J 
6s  Water  Jan  1908. ..J&J 
5s  Fd  debt  imp'13..J&D 

May  192.3 M&N 

3,4s  Ref '07  to '10..  A&O 
34sApr'09to'30.-.A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   '18  ODt  189S.A&0 

Schuylkill  Co— 

43  Oct  1 '16  opt '06.. A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  M0-'15-'20- 

'25-'30-'35 A&O 

34s  June  1915. J&D 

Scranton  Sch  Dist  4s  '15-' 18- 

'23-'28-'33 ..A&O 

»s  1914-1932 F&A 

Steelton — 

34s  Sch  Dist  1930-..J&D 

Uniontown 


105 


1014 
100 


To 
Ask     Net. 


Bonds. 


Bid. 


I    T" 
A.ik.\Nei. 


Bonds. 


:8  oD '18. 


.M&N 


Wilkes-Barre — 

34s  R'd'g  '07  to  '29. F&A 
Williamsport — 

34s  Ref  '29  opt  '09. M&S 
York— 34s '33  opt '28. F&A 

RHODE   ISLAND 

3  4  gS  H  1034 J&J 

3s  State  H  Julv  1038... A&O 
Bristol— 34s  ~g  1030.. M&S 
Burrillville— 3  4s  1030.  M&S 
Cranston— 4s  g  1939. .M&N 
East  Pro-,  i 

4sgFdg  June  15'47..J&D 

•  In— 4s  1928 A&O 

port — 43  g  1027... F&A 

L948 M&N 

34s  g  High  .J&D 

1010. .J&J 

y  1037 M&N 

J&D 

lence— 4s  g   1021. J&J 

!7 A&O 

34  I  ...  M&S 

34s  Sch  &  Br  1929.M&N 

r  &  Imp  1020  M&N 

Warren— 4s  '06  to '22. .A&O 

Westerly— 4s  1927 M&S 

34  Feb  1029.  F&A 

et— 4s  g' 19..  A&O 

3  4s  Wat  May  1  '31. M&N 

SOUTH  CAROLINA 
44s  Blue  1928 

4  4s  Refund  IS  I&J 
Char!                .,  Oct '22.A.VO 

1928 
4a  Jan  &  Jul  -J&J 

Columbia — 

1921 J 

-15 J&J 

inburg— 

4  4s  Oct  1035 A&O 

SOUTH   DAKOTA 

44s  Ref'd  May  l  1007..J&.I 

>1  1909 I&J 

J&J 

15 J&J 

lei  1   I to  1921. A&O 

.«-/  rerJ  I 


1034 


102.87 


1004 


Custer  Co— 6s  1920  opt  1910 

3.80  Faulk  Co— 6s   1915 S-an 

3. 80  Lawrence  Co — 

.3.90       is  C  H  '26  opt    '16. .M&N 

Marshall  Co — bs  1915 J&J 

Mitchell— 5s '24  opt '14  M&N^ 

Sioux  Falls— 5s  1923 J&J 

.  -  3.95       Sch  Dist  5s  Oct  2  1925-Oct 
1024    ---    Watertown— 6s  1908  ...J&J 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 


4 

3.25 

3.25 

3.60 

3.60 

3.60 


105 


103.12 


102.25 
103^ 


102  M 


107 

100 

98 

98 


106 
105 
105 
105 

98 
100 
104 

98 


104 

I6T" 

97 


116 
109 
10s 
107 
LOO 

116 

i  or, 

105 


101.44 


98 !  I 


118 


107.75 


3.75 

3.75 
3.70 

ZV» 

3.75 
3.85 
3.8i, 
3.75 

3.75 
3.75 

3.75 

3.70 
3.65 
3.65 

3.65 


3.90 
3.80 
3.85 
3.85 
3.85 

3.70 
3.80 

3.42 
3.42 
3.42 

3'.42 

3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.55 
3.55 

3.60 
3.60 


3.60 
3.60 

3.70 
3.70 

3.80 

3.90 

3.65 


3.40 


3.75 


3.60 
3.60 
3.60 
3.60 
3  60 
3.70 

3~.70 


TENNESSEE 

44s  Penit'y  Oct  1913.. A&O 

44s  Redemption  1913. A&O 

4s  Redemption  1907-  -  .A&O 

3s  Settlement  (100)  1913  J&J 

3sSettle't  (1000)  1913. -J&J 

3s  Scrip 

Chattanooga— 6s  '09.  .  .  A&O 
5s  Apr  15  1920 A&015 

Davidson  Co — 

5s  Asylum  1913 J&.T 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

5sglmp  1921 ..A&O 

4s  June  1 1929 .  J  &D 

Memphis — 

6s  Comp  1915 J&J 

6s  Comp  Flip  1907 J&J 

44  Refdg  g  1926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913-.A30&O30 
5s  Sewer  Dec  1911. ..J&D 
5s  Haymarket  1922  .M&S 

44s  July  1907 J&J 

44s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  3-5s  1931.. J&J 

Austin  Co— 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 

Bexar  Co — 

6s  Ct  H  Feb  '34  op  '04.  .  .  A 
5s  Ref  Jan  1939  opt  1909 
44s  1939  opt  '09--Apr  10 

Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928. .F&A 

4s  Water  1940 J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

c/5sF'd'g'15op'05..M&N 
rf5s  Water  1928  op'08.J&J 
rf5s  Lim  debt  Sept  1  1921. 
</5s  Lim  debt  June  1  1923. 

r/5s  Lim  debt  1927 

5s  Grade  Rais  Ser  B  1914. 

Galveston  Co — 

5s  1913  op  1903.. April  10 

Goliad  Co— 

5s  Mar  10  191 9.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund '12..J&.I 
5s  Comp  Julv  1918... J&J 
5s  Sew  Nov  15  1939.M&N 

Llano  Co— 5s  1919 

McLennan  Co — 

6s  Bridge  1909.. April   10 

Milan  Co— 5s  1935 

Paris— 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio  — 

6s  gimp  1917  op '07.. J&J 

5s  1917  op  1907 F&A 

44s  May  1  1920 M&N 

Sherman— 6s  Ref '12. .A&O 

6s  Fundiag  1030 A&O 

6s  WatSept'36op'36A&0 

Tarrant  Co  4s  Ref'd'g  1019. . 

Waco— 5s  g  1923. A&O 

59  Imp  1020.. M&S 

5s  Nov  1  1034 M&N 

4s  Jan  1  1931 


105 

105 

100 

*95 

*964 

110 


106 
101 


112 
101 
107 
100 


1024 


90 


104 
90 


113 
64 


64.15 


104 
102 

111 

105 

98 

99 

99 

100 

100 

100 

90 

98 


104 

103" 
104 


106 
107 

100 
100 
1014 


104 
104 

"94" 


page  2 


105 


105 

.;  10 

3.40 

4  Mi 

44 


UNITED  STATES— See    , 

U.S.  Possessions — See  un  der  Fo 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

is  state  1916 J&J 

34s  Ret  101s... .J&J 

34s  Refund'g  1920 J&J 

m     5s   g    1007..Jan   31 

1     f,s  g  1011  op 

6    1013 M&N 

44s  1018  op  1908  ...F&A 
4s  Ref'g  1021  op  1911  J&!> 

Ogden  Sch  Dist— 

i  ii     1922  op   '12.J&J! 

Salt  Lake  City— 

5s  Funding  1014 M&N 

44s  Ref  Jan  1  1924..J&.I 

4s  Rel  Jan  1921 J&J 

1    Water '20  op '10. .A&O 
4s  s  &  W'25  011 '15..  A&O 

Salt   Lake  Citv  Sch  Dist  — 
58    1912  &  1913 F&A 

Sail  Lake  County  — 

:    I  1017  op '07 F&A 

Weber  Co— 

6    L921  op  191 1 A&O 

4s  1922  on  1912  J&J 


4.75 
4.50 

I  44 
4.50 
4.25 
4.25 
4.25 
4.50 


1094 
104~" 

114 

I69" 
1004 


105 
"924 


95 


117 


100 

100 
100 

102; 

103 

103 

95 


102 


96 

3. 

reign 


VERMONT 

6s  Agric  Col  1910. J&D 

Barre— 4s  Water  '14... J&D 

34s  1922  op  1918 J&J 

Bennington — 4s  1917..  .J&J 
Brattleboro— 4s  191S...J&J 


4.25 
4.20 


4.25 
4.25 
4.10 


4 
4 
4 
3.75 

3.75 
3.75 
3.75 


4  25 

4 
4 
4 

4" 

4 

4~25 
44 

44 


4M 
44 

4.30 
4.30 

l".  10 


4.25 
4.25 
4.25 
4 


4.30 


3.50 

3.50 

1.25 
1. 10 
4.10 

4.10 
4.10 


BurlinKton— 4s    1919. -.J&J 

Middleburv — 

4s  1941  op  1921 M&N 

Montpelier — 

4s  1919  opt  1904 A&O 

Rockingham — 

4s  Jan  1907  to  1917. .J&J 

Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt  '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925. J&J 

4s  Street  Im  Sept  1925. . 

Lynchburg— 8s    1907..  .J&J 
5s  Perm  Imp  '26  op.. J&J 

44s  Ref  1927 J&J 

4s  Refunding  1935.. M&S 
4s  Refunding  1934... J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935 

Newport  News — 

44s  1943.. ..M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934.  A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug'29  F&A 

Portsmouth — 4s  Jan '  30.  J  &  J 

Richmond — 

8s  1907  to  1909 J& 

6s  1907  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924 to'26... J&J 
4s  Ref'd'g  reg  1929.. J&J 
4s  Jan  1  1938 J&J 

WASHINGTON 

Clallam  Co— 44s  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 

Olympia — 6s  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op  '01 .June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

SsgGen  1912. A&O 

4s  Lib.  Oct  15  '22  A&O  15 
4s  April  1925 A&O 

Seattle  Sch  Dist  No  1 — 
44s  g  May  1  '24 M&N 

Spokane— 6s  Water'  11.  A&O 

54s  Feb  1  1918 F&A 

5s  s  Water.. Sept  1  1914 
4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81 — 
44s  Mar  1  1924 M&S 

Stevens  Co — 

44s  Fund  '21  op  '11. M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10— 
4  4s  Feb  1920 F&A 

Whatcom  Co— 6s  1911.. Dec 
44s  F'd'g'22  op'12..J&J 

Whitman  Co — 5s  '12  op  Apr 

WEST  VIRGINIA 

Charleston — 

4s  Sept.  1  '22  op '12. Sept  1 

4s  Bridge  1935  op  '25.  J&J 
Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Huntington— 6s     1921 O 

Martinshurg— 

4s  July  15 '34  op '21.. J&J 
Parkersburg — 5s  '16. .June. 

4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  Citv  Julv  1  1919  op. ..J 

44s  Bridge  Julv  1  '24  op. J 

4s  Ref  1912  to  '36. .July  1 
WISCONSIN 
Appleton — 

4s  High  Sc '07  to '24. F&A 
Bayfield  Co— 

5s  g  July  1918. A&O 

Green  Bav— 5s '07  to '17  J&J 

4s  Ref'd'g  1907  to '20.  J&J 
Keno  iha — 

3iis  1919  op  1909 J&J 

LaCrosse— 5s  '  15  op  '05.J&J 

34s  Ref'd'g  1919. ..A&O 
Langlade  Co — 

i<  June  1  '14  to '23  June  1 
Madison— 4s  Oct  1925. ..Oct 
ill1  is  1907 I&J 

5s  Liby&Mu'07to'17.J&J 

is  Jan  1907  to  102.5.. J&J 

34s  Jan  1907  to  1921  .J&J 
Milwaukee  Co — 

5s  Build  Julv  1  '07— .J&J 
Racine    5s  1912 ..April 

5s  .hilv  1010  op  1906. J&J 

School    1007-1023    F&A 
34s  Sch  '19  op '09. July  1 

ne  Co — 
1     Asylum  '00  to '23. F&A 
South  Milwaukee — 

5s  Water  Ocl   1    1013    A&O 

w  ..  hburn  5s  Fund.'15.M&N 

\\  ails. 111      -Is  Ml   to  '25.  A&O 

WYOMING 
69  Cap  1007  to  1011. .Jan  1 

BS  1007  to  1911 Jan  1 

Cheyenne — 

Ref'g '81  op'n.-.F&A 
Evanston  -5s  1030  op  1010 
Sheridan     5s'84  op  '14  A&O 
Uinta  Co— 
44s'09to'18op'09     J&J 


Bid. 


112 


105 
100 


944 
94% 


*26 


109 

103 

103 

fclOO 

99 

102 
*105 
103 
101 
984 
101 


1    To 

Ask.  .Net. 


954 


28 


112 


984 


110 


100 


98 
97 

100 
100 

98 
104 

98 
102 
102 
101 
102 


10O 


1004 


1084 

105 

102 

004 
102 


100 





1034 


3.70 
3.70 
3.70 


3.70 

3.70 

3.70 
3.70 


4.75 
3.75 

4 

4 


4 
4 

3~75 
3.70 
3.70 


4.25 

34 


4H 

4 

3.90 
3.90 
3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
3.90 


34 

4.25 
4.10 
4.10 

4 

4.15 
4.15 

34 


25 
25 


3.40 


4 

34 

34 

34 
3.90 
3.90 

4 

3.90 
3.80 
3.80 
3.80 
3  80 

3.80 


4 

5.00 

3.00 

3.90 

4.10 

4  4 
4 

4 

4 

1.25 
4.76 


4.50 


ce,     h  Basis.     (/Stamped  24%  until  Dec.  1  1000.    k  Last  3ale 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  June  18;  Slate  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

$                  $ 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

27  815 

3,004,165 

100 

270 

280 

Birming'mTr  &  Sav 

500,000 

277,776 

3,329,270 

100 

200 

215 

Citizens'  Sav  Bank. 

50,000 

5,000 

400.000 

100 

100 

CommercialStateBk 

a60,000 

99,267 

100 

95 

100 

First  National  Bank 

1,000,000 

540,789 

7,283,561 

100 

275 

300 

Jefferson  Co  Sav  Bk 

100,000 

130,000 

1,100,000 

100 

225 

People'sSav  Bk&Tr 

75,000 

42,939 

1,032,863 

100 

125 

150 

Traders'  Nat  Bank. 

100,000 

3,142 

237,995 

100 

100 

105 

Mobile. 

Per 

share. 

Bkof  Mobile,  NBA 

100,000 

25,378 

579,959 

100 

150 

170 

First  National  Bank 

300,000 

600,000 

2,500,000 

100 

395 

400 

Leinhauf  Bank'gCo. 

150,000 

107,568 

801 ,706 

100 

Merchants'  Bank.. 

150,000 

33,682 

582,349 

100 

140 

People's  Bank 

150,000 

550,000 

2,315,584 

100 

500 

_      _ 

Central  Trust  Co... 

250,000 

62,500 

506,443 

100 

133 

135 

Citv  Bank  &  Tr  Co. 

500,000 

418,593 

1,758,043 

100 

210 

Montgomery. 

Per 

share. 

American  Nat  Bank 

Absorbed 

bv  Fourth 

Nat.Bk. 

Exchange  Nat  Bank 

300.000 

75,000 

New  Bank 

125 

127 

First  Nat,   Bank 

1,000,000 

261 ,839 

4,075.169 

100 

167 

171 

Fourth  Nat  Bank  . . 

j/300,000 

135,269 

1 ,070,047 

100 

158 

161 

M&Pl-FarleyNatBk 

500.000 

Consol  wit 

h  First  Na 

t.Ba 

nk. 

Montgom'y  Bk  &Tr 

250,000 

103 

105 

Union  Bk-  &  Tr  Co 

200.000 

65.081 

439  609 

100 

129 

132 

ARIZONA — Nat.  banks  last  call  June  18;  Slate  banks  May  21. 


Phoenix — 

Nat  Bk  of  Arizona.  100,000  83,714 

Phoenix  Nat  Bank.  100,000  106,699 

Val  Bk  of  Phoenix.  100,000  31,000 


586,340 

1,113,616 

400,000 


100 
100 
100 


Per  \share. 
150 
135 
100 


ARKANSAS — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Little  Rock — 

Bank  of  Commerce  _ 
Exchange  Nat  Bk . . 
German  Nat  Bank.i 
State  National  Bk. 
Little  Rock  TrCo..i 
Mercantile  Trust  Co 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Citizens'  Bank i 

Cotton  Belt  S  &TCo, 
Merch  &  Plant  Bk.' 
Simmons  Nat  Bk..| 


100,000 
300,000 
300,000 
100,000 
al00,000l 
6100,000 
250,000 

100,000! 

100,000 

60,000 

175,000 

t'100,000 


114.142 
130,756 
323,043 
10,000 
30,604 
10,000 
25,528 

67,000 
25.000 
15,756 
68,829 
30,000 


1,164,537 

1,415,711 

1,072,354 

372,738 

524,731 

600,000 

1,092,822 

427,000 
616,000 
252.503 
437,068 
250,000 


25 
100 
100 
100 

25 

6   40 

100 


25 
100 


Per 
40  H 
*155 
*165 
110 


*44 
*133 
Per 


share. 


share. 


C  A  L1FORN I A — Nat  banks  last  call  June  18;  State  institutions  latest  returns 


Los  Angeles — 
American  Nat  Bk . . 
Amer  Sav'gs  Bank 
B'way  Bk  &  It  Co. 

Centra!  Bank i 

Citizens'  Nat  Bank.j 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitahl-  Sav  Bk.. 
Farmers'  &  Mer  Nat; 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 

Home  Savings  Bk.. 

Intern'l  Sav  Ex  Bk.j 

Los  Angeles  Tr  Co. 

Merchants'  Nat  Bk.j 

Nat  Bk  of  Calif: 

Security  Savings  Bk 

South'h  Cal  Sav  Bk 

Merchants'  Tr  Co    . 

Metroo  Bk  &  Tr  Co! 

Southern  Trust  Co.i 

State  Bank  &  TrCoi 

Union  Tr&  Title  Co. 

U  S  Nat  Bank t)200,000 

Oakland — 

California  Bank 

Central  Bank.. 

Farmers'  &  Mers  Bk 
First  National  Hank 
Oakland  Bk  o- 
Sec'y  Sav  Bk  &TCo  { 
State  Savings  Bank; 
Union  Nat  Bank... 
Union  Savings  Bk, 

Sacramento — 
California  State  Bk. 
Farm  8c  Mech  S  Bk. 
NBDO  Mills  &  Co.: 
People's  Sav'gs  Bk. 
Sacramento  Bank. . 
San  Francisco — 
American  Nat  Bk..| 
Bank  of  California., 

Bank  of  Italy 

Citizens'  Nat  Bk... 
Citv  .t  County  Bk 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank. 
Don'hoe-lvilv  B  Co 
First  Vational  Bank] 
French- -Vrner  Bank 
French  Savings  Bk 


1,000,000 

2  i'  5, 000 

250,000 

100,000 

/200.000 

f200,000 

100,000 

50,000 

1,500,000 

1,25  0,000 

600,000 

200.000 

125,000 

1,000,000 

/200.000 

/200.000 

6330,000 

100,000 

<z356.200 

250,000 

t/200.000 

500,000 

700,000 


al73,500 

300,000 

70,100 

300,000 

1,000,000 

10,000 

100,000 

150,000 

300,000 

888,100 
200,000 
500,000 
266.500 
400,000 


128,210 

40,000! 

150,000 

130,000; 

181,180; 
22,765 
24,017 
17,314, 


4,513,530 
1 ,250,000 
2,828,723 
2,097,000 
2,943,679 
1,038,381 
888,264 
1,353,988 


1,449,376  12,645,631 

1,456,03415,213,974 

218,136i   9,333,021 


13,416 

2,231 

163,072| 

329,716 

292 ,339  i 


833.248 

373,964 

2,873,064 

4,191,149 

2,178,782 


377,50615,315,841 


307,792 
84~,96§ 


7,823,800 
943,600 
756,085 


26.021     1.8S5.122 
New  Com  pany. 
65,000;       600,000 


6,700 

437,796 

61.0(H) 

113,379 


100 


100 
100 
100 

166 


100 
100 
100 
100 


100 

100 

100 

b  50 

b  50 


Per 
116 


155 
240 
231 
132 
140 


370 
425 
325 
140 


100 


100 

7,856,477  ft  30 
1  050,000;  100 
3358,729 


435 
275 
250 
325 
99 


share. 
117 


275 
175 


445 
340 


135 


114,239  12,216,463 


3,134 
104,421 
174,379 
272,500 

176,957 
29,517 

489,74(1 
90.000 

202,070 


676,7(19 
814,519 
2,063,144 
5,728,546 

3,623,328 
962,672 
3,575,411 
1,700,462 
3,464.916 


100 

75 


97 

150 

Per 
105 

(I.") 
125 
120 


100 
100 
100 


Per 


1,000,000 

4.000.000 

300,000 

200,000 

350.000 

',000 

1,000.000 

650.000 

1.500,000 

1,000,000 

(100,000 


327,000    6,650,000 

9,896,61726.461,278 

10.000        705.959 

2.151         356.432 

60,780    1,062,575 

93,952    2,256,261 

1,699,187  18.8^3,570 

125.000     2,500,000 

1,656  551   11.107.0S2 

133,884     1,397,214 

83,336    3,668.408 


100 
100 


100 

250 
100 
100 
100 

100 

100 


Per 
120 
360 


280 


German  Sa-  &  Loan  bl  ,000.000    1,326,763  39,112,812  6833  215') 


150 
99 


share. 


70 


125 


share. 


C  A  LIFORN I  A— (Concluded .) 


share. 


2950 


Capital . 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

San  Fran.  (Con.) 
Gremania  Nat  Bk  _ . 

S 
/300.000 

300,000 
a     101,432 

250,000 

200,000 
6300,000 

300,000 

alOO.OOO 

1,000,000 

1,000,000 

6750,000 

300,000 
al87,500 

500,000 

200,000 
6,000,000 
1,000,000 
2,000,000 
al  ,500,000 
1,000,000 
1,167,200 

300,000 
150,000 
300,000 
300,000 
200,000 
250,000 

$ 

26,284 

215,317 

9,391 

9,857 

23,506 

386.645 

2,532 

New 

350,241 

1,068,146 

250,851 

12,000 

29,500 

279,454 

6.342 

4,187,198 

157,147 

1,078,403 

292,573 

675,014 

817,736 

260,000 
15,000 

255,359 

700,000 
24,000 

100,589 

$ 

775,683 

5,263,939 

564,326 

709,456 

1,008,105 

10,213,801 

419,349 

Bank. 

4,347,686 

34,263,852 

7,554,961 

957,265 

637,248 

4,829,205 

467,184 

26,559,600 

4,122,729 

7,412,278 

3,751,748 

10,207,598 

15,751,701 

1,500,000 
388.456 
1,164,244 
3,951,948 
1,155,670 
1,296,971 

100 

"166 

6  "36 

100 

250 

6   75 
10tf 

Per 

share. 

Humboldt  Sav  Bk. 

Market  St  Bank 

dMechanics  Sav  Bk 

Mission  Bank 

Mutual  Savings  Bk. 
Nat  Bkof  the  Pac. 

Provident  Bank 

San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Scand-Am  Sav  Bk 

1900 

"96"" 

~620~J 
105 

2300 





650  "" 

Seaboard  Bank 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 

250 

100; 
100 
100 
100 
6800 

100 
50 

100 
30 

100 

340 

Cal  Safe  Dep  &  T  Co 
Central  Trust  Co 

126 

Mercantile  Trust  Co 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose 

213^ 
2000 
Per 

3100 

share. 

Comm'l  &SavBk._ 
First  National  Bank- 
San  Jose  S  Dep  Bk. 
Security  St  &SBk. 
GardC  Bk&Tr  Co. 

1 



CANADA. — See  last  page. 


COLORADO— Nat. 

banks  last  call  June  18; 

State  institutions  latest  returns. 

Colorado  Spr'g  - 

50,000 

200,000 

100,000 

ttlOO.OOO 

300,000 

300,000 
100,000 
500,000 
500,000 
1,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

cioo.000 

100,000 

300,000 
100,000 
a50,000 
100,094 

20,310 
157,715 
241,412 
537,198 

71,206 

75,000 
84,225 

406,345 

534,744 
1,118,409 

301,409 
46,732 

243.465 
9,597 

277.49L 

28,729 
49,000 

301 ,526 
39,759 
12,000 
35,090 

375,494 
2,070,484 
3,365,367 
2,822,389 
1,828,339 

1,900,000 
1,693,705 

13,847,035 
9,889,965 

21,605,338 

2,814,657 

1,931,706 

836,215 

456,354 

2,392,265 

371,786 
2,350,740 

7,903,145 
927,886 

1,281,352 
704,896 

100 
100 

Per 

share. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  &  Tr  Co 

100 
100 





Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank. 
Denver  Nat  Bank. . 

Per 

share. 

100 
100 
100 
100 
100 







Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

International  Tr  Co 
Leadville — 

100 

1 

Per 



share 

100 
No 
100 
100 
100 
100 

Pueblo- 

minal 

prices 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 

135 
125 

145 
200 
135 

CONNECTICUT — Nat  bks.  last  call  J une  18-  other  institutions  also  June  18. 


Bridgeport — 

Bridgeport  Nat  Bk.j 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  BkgCo. 
Far  &  Mecli  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State    Bank 

United  States  Bank 
ConnTr  &SDC0.. 

Pidelity  Co 

Hartford  Trust  Co. 

New  Haven — 
City  Bank  of  N  H_. 
First  National  Bank 
.Mechanics'  Bank  _. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat.  Tradesm's  Bk. 
N  HCo  Nat  Bank 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
National  Bank 
New  Haven  TrCo._ 
in  Trust  Co 

Norwich — 

I  Bank 
M(  rchants'  Nat  Bk. 
Thames  Nat  Bank. 

nk 

Thames  L  &  Tr  Co 


215,850 
250,000 
332,100; 
250,000 
200,000 
200,000 


525,000 
600,000 
500,000 
440,000 

;i  50,000 

500,0001 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000; 
50,000 
300,000, 

500,000; 
500,000 
300,000 
350,000 
464,800 
300.000, 
1.000' 
690,000 
500,000 
500,000 
1/100. OOii 
100,000 

300.000 

100.000 

1,000,000 

100,000 

1 1  00  000 


261,014 
325,471 
278,911 
322,397 
141,558 
92.92S 


685,674 

368,607 

285,439 

73,596 

140,014 
172.421 
386,849 
812,114 
256,210 
604,936 
133.461 
331,349 
300,1'  15 
425,350 
3^,190 
301,314 

158,339 
34  s.  7(li. 
.663 
186. 
358,105 
302,001 
1172, 715 

533,967 
227,441 

25,000 
178,634 


65,693 

836,972 
22.774 
66.389 


949,699 
1,742,699 
1,338,880 
1,339,674 

969,329 
1 ,228,397 


3,094,2 1  4 
1,673.478 
1  ,s73,681 
1,169,820 

815,890 
1,135,624 
3,853,605 
4. •127, 238 
1,422,726 
1,865.997 
1.731 
1,889.039 
2,187,707 
3,634,792 

230,086 
2,213,600 

997,028 
1,810,798 
1,101 
1,126 
1,022,450 

7,045 
1.01: 

5,274 
1,49> 

1,421 

1  .772, 
571,497 

712,789 

322,050 

1,469,175 

0  15.682' 


50 
100 
100 
100 
1  01 ) 
100 


100 
50 

100 

100 
30 

100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 

100 

10 
100 
100 

100 

100 

100 
100 

100 

100 

160 


Per 
93 

162 
162 
196 
150 


Per 
200 
70 

98 

59 

112  . 
150 

143 

127 
145 
150 

425 
240 
155 

Per 

148 

150 

66 

197 

102 
197 

140 


share. 


share 


share. 


share. 


le  price,     a  Capital  paid  in;  authorized  amount  is  larger.     6  This  is  capital  paid  in:  authorized  amounl  ■■'"  ,'a,''1':   ;^*Ih 

will  also  be  j  include  letters  of  credit,     fc  Capital  and  surplus  to  be  increased.     rEs    u  2      #»,SSi« 

4  To  mrge  into  S -  1  an  Society,     h  Book  value,     v  These  are  figures  issued  after  last  call.      c  Figures  are  of  date  Jan  .9       r  .\pru  o. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Surplus         Gross 

Capital. 

&  Profits. >  Deposits.   Par. 

Bid. 

Ask. 

Waterbury — 

S 

$                  S 

Per 

share. 

Citizens'  Nat  Bank. 

300  000 

134,000        600,000     100 

130 

140 

Fourth  Nat  Bank.. 

100,000 

57,486,       606,865     100 

150 

Manufac's'  Nat  Bk. 

100,000 

65.0001    1,304,000!    100 

150 

Waterburv  Nat  Bk. 

500,000 

370,995 

1,063,614      50 

80 



Colonial  Trust  Co.. 

400,000 

141,159 

1,656,406     100 

150 

DELAWARE — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank..  210,000i  84,908 

Famrers'  Bank 200,000  62,699 

First  National  Bank  500,000  285,444 

Nat  Bk  of  Di-laware  110,000  143,595 
N  B  of  Wilmington 

and  Brandywine.  200,0101  343,845 

Union  Nat  Bank...  203. 175  470,923 

Equitab  Gu  &Tr  Co  500,000  550,000 

SecuritvT  &  S  D  Co  600,0001  587,008 

Wilmington  Tr  Co.  300,000  90,000 


462,723 

716,500 

1,131,954 

720,251 

1,310,478 
1,708.537 
2,004,342 
2,165,579 
1,250,000 


1 
Per 

100 

115 

50 

120 

100 

120 

100 

200 

30 

85 

25 

85 

100 

200 

100 

200 

50 

95 

share. 

120 

130 

130 

225 

93 

93 
230 
230 
110 


D1ST.  OF  COL. — Nat.  bks.  last  call  June  18; 

other  institutions  latest  returns . 

Washington — 

American  Nat  Bk . . 

Per 

share. 

500,000 

158,126 

2,286,763 

100 

170 

180 

raJ  Nat  Bank.. 

500,000 

295,959 

2,441.649 

100 

340 

Columbia  Nat  Bank 

C250.000 

245,000 

1,700,000 

100 

280 

Commercial  Nat  Bk 

500,000 

165,959 

2,468,600 

100 

198 

200 

Farm  &  Mech  Nat. 

C252.000 

378,700 

1,500,000 

100 

330 

Lincoln  Nat  Bank. 

200,000 

69,884 

796  087 

100 

136 

Nat  Bank  of  Wash. 

200,000 

420,247 

1,661,215 

100 

530 

Nat  Capital  Bank.. 

C200.000 

190,000 

1,100,000 

100 

180 

Nat  Met  Bank 

800.000 

7l745,755 

3,961.803 

100 

329 

Riggs  Nat  Bank 

1,000,000 

1,331,994 

9,923,128 

100 

600 

655 

Second  Nat  Bank.. 

500,000 

202,789 

1.570,660 

100 

148 

152 

Traders'  Nat  Bank . 

200,000 
1,000,000 

65,729 
340,000 

1,426,026 
6,150,000 

100 
100 

Nat  Safe  D  Sav  &Ts 

183H 

Union  Trust  Co 

1,200,000 

131,149 

1,712,146 

100 

147J4 

Wash  Loan  &  Tr  Co 

1  ,000,000 

653,179 

6,335,003 

100 

220 

224 

FLORIDA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350,000 

200,510 

3,099,649 

100 

150 

Commercial  Bank. . 

100,000 

40,346 

969,709 

100 

130 

135 

Nat  Bk  of  Jack'ville 

300,000 

510,398 

3,990,084 

100 

350 

375 

State  Bank  of  Fla._ 

50,000 

19,610 

.     701,903 

100 

110 

lO.") 

Guar  Tr*  Sav  Co.. 

100,000 

3,000 

102,000 

100 

100 

GEORGIA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

Atlanta  Nat  Bank-. 

500,000 

500.000 

400,000 

100,000 

<7200,000 

C500.000 

200,000 

(7100,000 

200,000 

500,000 

500,000 

546,672 

12,403 

346,063 

29,474 

13,346 

548,000 

533,395 

375  000 

350,503 

101,000 

162,519 

5,011,715 
1,205,193 
3,914,131 
262,804 
96,584 
2,946,000 
2,203,009 
2,396,732 
2,973,023 

589,081 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

GaSavBk&TrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank. 

Maddox  RuckerBCo 

Neal  Bank 

Third  Nat  Bank... 

Title  Guar  &  Tr  Co 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

August;).  Sav  incs  Bk 

50,000 

70,151 

860,165 

100 

150 

Georgia  Rlt  Bank.. 

200,000 
50,000 

359,597 
45,632 

2,734,995 
679,122 

100 

100 

Merchants'   Bank.. 

200 

Nat  Bk  of  Augusta. 

-.10,000 

180.842 

634,875 

100 

132 

135 

Nat  Excha 

400,000 

158,51 !» 

1,016,321 

100 

132 

135 

Planters'  L  &  S  Bk. 

50.IIOO 

82,780 

913,612 

10 

17 

19 

Equitable  Trust  Co 

285,000 

26,895 

1/23,559 

100 

95 

98 

Columbus — 

Per 

share . 

Bank 

200,000 

69,493 

684.624 

50 

75 

80 

1  ourth  Nat  Bank.. 

100,000 

164,064 

309.026 

100 

1 .1.1 

160 

Home  Savings  Bank 

.-,0,000 

23,8.16 

269,658 

100 

120 

1  25 

Mer<  ii  &  Mech  Bk.. 

125,000 

83,181 

217,780 

100 

130 

1.10 

Nat  Bk  of  Columbus 

1,1 00,000 

186,194 

187,721 

100 

200 

201 

Third  Nat   Bk 

200,000 

198,647 

610,485 

100 

155 

160 

Macon — 

Per 

share. 

American 

2.10,000 

238,019 

1,401  ,989 

ion 

175 

180 

100,000 

15,319 

269,602 

100 

85 

90 

50,000 

46,883 

764.9.10 

100 

200 

"10 

.000,000 

155,996 

1,907,072 

100 

90 

92 

Home  Sav  Ba 

50  (ion 

-'.1,033 

345,424 

100 

103 

105 

Macon  Saving! 

100.000 

8,843 

193,01.1 

IOO 

70 

73 

.'  Bk  &  Tr 

25,406 

476,709 

100 

90 

92 

Savannah — 

Per 

hare. 

Chat  b               '■' 

1.1 0,000 

48,965 

838. 0S9 

100 

ii  i 

Cltlzem  'A  South  Bk 

700,000 

oo.-,, S0  1 

17,682 

10(1 

T20.1 

.•oo 

Commen  ial  '  ■  ■ 

.10,000 

24  ,979 

1.31  1 

100 

135 

Exchange  Bank  

125,000 

New  Bank 

140,00  i 

IOO 

109 

1!1 

QermanTa 

I  <)(,() 

261 ,960 

1,766,255 

100 

172 

175 

Hlb  Bkof  fi 

20o,noo 

262.09.1 

!  32 

Mercl 

.100,000 

127,1.10 

013,443 

100 

106 

108 

Nat  Bk  of  Savannah 

.  000 

350.264 

1  ,087,924 

100 

r210 

220 

Ogl<  1  horpi 

pl25,000 

100,839 

!,869 

100 

,10(1 

10.1 

1,000 

218,082 

1 ,593  99fi 

IOO 

.Ms 

100 

nan  '1  rn- 1   Co 

.100.000 

151    i  19 

l  .'.'i  i  392 

IOO 

130 

IDAHO— .Vat.  banks  April  0;  State  ,  turns. 


Boise  Ci t  \ 

!Oo 

7.1,000 

City  Nal 

i  100,000 

1  16,000 

1  ,1.10,000 

Capital  Stat.  B 

100.000 

80,000 

19,000 

First  Nal  "f   Idaho 

loo  000 

69  679 

so., 

Mai,,,  Tr&Sl 

200,000 

i  .1  ,ooo 

0,( 

Per    share. 


100 


01  Dili,    tl)     he     HICK 

ness.    a  Capital  paid  in;  authorized  amoun!  is  \  Ex-dlvldend 

.»re  of  date  April  7       /.fan    28       h  April  o 


ILLINOIS— Nat.  banks  last  call  June  18; 

State  institutions  June  19. 

Surplus 

Gross 

Capital. 

&  Profits. 

Deposits.  \Par . 

Bid. 

Am.. 

Aurora — 

S 

$ 

$ 

Per 

than. 

Aurora  Nat  Bank 

100,000 

153,943 

1,203,9751    IOO 

First  Nat  Bank 

clOO.OOO 

160,000 

738,000 

German- Am  Nat  Bk 

100,000 

9,292 

546,244 

Merchants'  Nat  Bk 

h  100  000 
c200,000 

88,863 
50,000 

607,159 
830,000 

100 

Old  Second  Nat  Bk 

Chicago — 

Per 

share. 

Bankers'  Nat  Bank 

2,000,000 

1,144.584 

17,061,889    100 

205 

210 

Calumet  Nat  Bank. 

100,000 

3S.456 

740,808 

100 

155 

Chicago  City  Bank. 

500,000 

120,146 

1,568,162 

100 

150 

__  m 

Chicago  Sav  Bank. 

«500,000 

74,034 

2,284,316 

100 

145 

153 

Commercial  Nat  Bk. 

62,000,000 

1,945,217 

38,999,240 

100 

330 

341 

Continental  Nat  Bk. 

4,000,000 

2,182,328 

54,722,325 

100 

241 

245 

Cook  Co  State  S  Bk 

50,000 

3,259 

326,234 

100 

110 

Corn  Exch  Nat  Bk. 

3,000,000 

4,041,253 

51.832,578 

100 

387 

396 

Drexel  State  Bank. 

200,000 

24,203 

1,141,006 

100 

150 

Drovers'  DepNatBk 

600,000 

302,420 

5,466,284 

100 

194 

202 

Enelewood  State  Bk 

200,000 

27,740 

560,723 

120 

128 

Federal  Nat  Bank. 

500,000 

64,826 

958,630 

100 

90 

99 

First  National  Bank 

8,000,000 

6,454,821 

98,068,671 

100 

373 

37>9 

First  Nat  Englew'd 

100,000 

126,606 

1,812,615 

100 

300 

350 

ForemanBros  BgCo 
Ft  Dearborn  Nat  Bk 

500,000 

641,897 

5,485,089 

100 

1,000,000 

300.751 

11,781,451 

100 

188 

197 

Hamilton  Nat  Bk.. 

500,000 

138,074 

4,582,889 

100 

142 

140 

Hibernian  Bkg  Assn 

1  000,000 

1,120,353 

19,024,550 

100 

270 

289 

Kaspai   State  Bank 
Milwaukee  Av  State 

200,000 

70,525 

2,211,046 

250,000 

In  hands 

of  receiver 

Monroe  Nat  Bank. 

200,000 

17,297 

829,507 

140 

150 

Mutual  Bank 

250,000 

68,964 

1,625,056 

ioo 

130 

140 

Nat  Bk  of  Republic. 

2,000,000 

1,062,273 

19,526.631 

100 

185 

191 

Nat  Live  Stock  Bk.. 

1,000,000 

1,310,830 

8,705,503 

100 

260 

265 

No  Side  State  Sa  Bk 

50,000 

5,745 

391,789 

100. 

100 

Oakland  Nat  Bank. 

100,000 

27,359 

855,564 

100 

165 

Pearsons-Taft  Land 

Credit  Co.    

200,000 
250,000 

8,049 
64,162 

3  199,948 
951,531 

Prairie  Nat  Bk 

100 

160 

170 

Prairie  State  Bank. 

250,000 

95,756 

6,193,737 

100 

250 

Pullman  L&  Sav  Bk 

300,000 

210.032 

3,370,206 

100 

205 

Ry  Exchange  Bank 
So  Chicago  Sav  Bk. 

350,000 

New 

Bank. 

200.000 

52,197 

1,168,840 

100 

120 

126 

State  Bk  of  Chicago 

1,000,000 

801,667 

15,725,419 

100 

263 

270 

Stock  Yds  Sav  Bk. 

250,000 

136,492 

1,805,802 

100 

180 

Union  Bk  of  Chic 

200,000 

30,859 

430,525 

100 

Un  StkYds  StateBk 

200,000 

34,390 

757,077 

100 

125 

130 

Amer  Tr&Sav  Bk.. 

3,000,000 

2,349,527 

30,566,699 

100 

241 

251 

Central  Tr  Co  of  111. 

2.000,000 

915,124 

10,121,149 

100 

170 

175 

Citizens'Tr&Sav  Bk 

50,000 
600,000 

6,305 

544.149 

7.1,211 
2,131,726 

Colonial  Tr&Sav  Bk 

100 

215 

Com'w'thTr&SBk 

500,000 

New 

Company. 

Drovers'Tr&Sav  Bk 

200,000 

77,254 

1,831,957 

100 

160 

170 

First  Tr  &SavBk._ 

1  000,000 

1,278,889 

27,921,789 

100 

Illinois  Tr  &  Sav  Bk 

4,500,000 

7,070,509 

95,099,059 

100 

620 

6i>5 

Kenw'd  Tr&Sav  Bk 

200,000 

24,942 

328,310 

100 

104 

109 

Lake'vTr&S  Bk.. 

200,000 

16,819 

215,340 

105 

110 

Live  Stk  Tr&SavBk 

200,000 

5.3S1 

362,356    100 

Merchants'  L&TrCo 

3,000,000 

3,899,176 

52,101,561     100 

385 

Metropol'n  T&S  Bk 

750,000 

318,901 

5,877,459    100 

139 

145 

Northern  Tr  Co  Bk. 

1,500.000 

1,652,754 

27,878,77l|    100 

395 

415 

People's  Tr&SavBk 

200,000 

44,936 

901,9171    100 

125 

135 

Royal  Trust  Co 

500,000 

491,640 

5,037,5261    100 

185 

200 

Union  Trust  Co 

1,000,000 

749,367 

12,194,260    100 

250 

W  Side  Tr  &  Sav  Bk 

200,000 

6, .193 

753,368    100 

West  Tr  &  Sav  Bk. 

1 ,000,000 

264,585 

8,341,120    100 

188 

197 

Woodl'n  Tr&SavBk 

200,000 

21,139 

518,037|   100 

125 

135 

Elgin — 

Pit 

share. 

Elgin  Nat  Bank... 

c  100,000 

61,000 

702,000 

First  Nat  Bank 

200,000 

100,000 

800,000 

Home  Nat  Bank 

M50.000 

124,943 

745,229 

100 

Union  Nat  Bank 

6100,000 

6,450 

216,000    100 

Elgin  City  Bk'gCo. 

100,000 

58,000 

1  ,211,000 

Home  Savings  Bank 

100.000 

26,452 

687,984 

100 

Peoria. 

Central  Nat  Bank.. 

200,000 

94,276 

1,9.87,444 

100 

Com'lGerNat  Bk.. 

550,000 

312,401 

4.797,295 

100 

DimeSavings&TrCo 

2.10,000 

37,830 

1,445,668 

First  Nat  Bank 

6400,000 

311,130 

3,174,924 

100 

Home  Sav  &  State. 

120,000 

63,389 

954,591 

100 

Illinois  Nat  Bank.. 

200  000 
200,000 

48,224 

1,602,104 
112,423 

100 

lnt'rstate  Bk&TrCo 

Merchants' Nat  Bk. 

200,000 

165,640 

2,122,025 

100 

Sav  Bank  of  Peoria 

150,000 

322,75! 

2,011,071 

100 

share . 

Rockford — 

Per 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100,000 

104,494 

767,219 

100 

h200 

200,000 

56,016 

1,423  979 

100 

6120 

Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 

125,000 

58,442 

1,027,584 

100 

6146 

100,000 

108,424 

942,829 

100 

6203 

Third  Nat  Bank... 

250,000 

139,311 

1,233,552 

100 

6152 

Winnebago  Nat  Bk 

250,000 

196,364 

1,365,865 

100 

6174 

Springfield — 

Per 

Farmers'  Nat   1 

200,000 

180,200 

1,597.047 

100 

First  Nat  Bank 

250.000 

211,679 

1  .777,710 

100 

Illinois  Nat  Bank.. 

300,000 

96,549 

1  ,258,946 

Ridgely  Nat   Bank. 

100.000 

27,  118 

1,626.000 

100 

Sp'glield  Maro 

100 

521,000 

7,932 

100 

Sangamon  f,  *  T  <  !n 

loo.ooo 

59.512 

1  .497,387 

100 

l  irstT&SBk,Si 

100. ooi) 

1 ,689 

250,817 

INDIANA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Evansville — - 

Citizens'  Nal 

City  National 

old  state  Nal  Ban] 

West  Side    Ba 

AmTr  A  Sa\  Bk... 
Evansv  Tr&S 

Ohio  Valley   I  I 
Fort  Wayne  — 
I  Nal  Ban! 
( lei   Imer  Nal  Bk 

Hamilton  Nal  Bank 
i  lid  National  Bank 
Citizens'  Tins!  Co 
Fori  w  a;  ni    I  i 

Peoples  "I'rA  siv    CO 

Tri-State  I    &Ti  Co 

Indianapolis — 
America^  Nal  Bank 
Capital  Nal  Bi 
cit  Savs  Deposit  Co 
Columbia  Nal  Bank 
Fletcher  Nal  Bank  I 


200,000 
350,001 

.100,000 

50,000 
200,000 

100,000 

loo.ooo 


56,989 

191,004 

179.496 
27,994 

1  1,009 
1.1.000 


987,736 

3.007.558 
2,338,724 

(i  I  2,  .144 

687,826 

631 .711 


In    liqui  dation . 


ioo 

100 

LOO 
L00 
100 

100 


.100.000  254,204 

200,000  i.i.ooo 

200,000  304,229 

350,000  165,956 

(/100.000  1.1 

Consolidated  with  Tri  StateT 

(7100,1  1,985       0.10.847 

1/1.10,000  11,528     1.097,320 


2,915,17  1 
700,000 
2,61  I  ,639 
2,01 

.   ,0,000 


.100.000 

.100.000 

300,000 

:,oo. OOO 


)".  5,861,134 

M  4,624,556 

18,974  2  1.1.339 

48,567  2,685,770 

587.448  8,303.174 


ioo 

100 
100 
100 

.10 
'   Co 

50 
100 

100 

100 
IOO 

ioo 


Per 

1.10 
ISO 

170 
ISO 
1,10 
11.1 


share. 
100 
&200 

iso 

100 

120 


Pa- 


per 

1 65 
1.10 
110 


share. 

175 

105 


140 


*':<irc. 


0  Capital    to    be    increased.        (/  Does    not    do    a,    general  hank. 

y  Trust  deposits        cThese  are  figures  issued  since  last  call.       r  Figures 


Sept.,  1 900.  J 


BANKS  AND  TRUST  COMPANIES 


•j  i 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits.   Par. 

Bid. 

Ask. 

lndianapo!is-(Con.) 

$ 

$ 

$ 

Per 

share. 

Indiana  Nat  Bank. 

1,000,000 

788,080 

6,910,479     100 

227 

Merchants'  Nat  Bk. 

1,000,000 

677,129 

5, 92/1, 006 1    100 

200 

Union  Nat  Bank 

200,000 

7,164 

593,323!    100 

110 

Central  Trust  Co 

300,000 

55,026 

859,589     100 

140 

Farmers  Trust  Co . . 

100.000 

5,983 

95,686 

100 

Indiana  Trust  Co.. 

1 ,000,000 

366.205 

6,315,044 

100 

172 

Marion  Trust  Co 

300,000 

192,699 

1,711,549 

v  50 

140 

Security  Trust  Co.. 

325,000 

56,505 

449,775 

100 

109J4 

Union  Trust  Co 

600,000 

447,000 

1,822,427 

100 

218 

•  Terre  Haute — 

Per 

share. 

First.  National  Bank 

300,000 

397,721 

2,081,852 

100 

240 

McKeen  Nat  Bank. 

500,000 

163,344 

1,830,616 

100 

125 

125 

Tene  Haute  Nat  Bk 

300,000 

60,816 

1,067,597 

100 

125 

Terre  Haute  Tr  Co. 

1/100,000 

96,295 

566,574 

100 

120 

United  States  Tr  Co 

1/250,000 

79,068 

1.260,557 

100 



120 

IND.  TER. — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 

Muskogee — 

Citv  Nat  Bank 

100,000 
1/280,000 

200,000 
f250,000 

J/75,000 

100,000 

50,000 

100,000 

7,9'00 
25,000 
45,979 
58,000 
21,984 

25,000 
C7.211 
41.820 

239,729 

100 

Per 

share. 

Bank  of  Commerce 

Commercial  NatBk 

777.319 
885 .00C 
142,914 

425,000 
189,820 
306,263 

100 
"25 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAIester — 

Amer  Nat  Bank 

140 

145 

Per 

share. 

Citv  Nat  Bank 

100 

First  Nat  B  of  McAl 

IOWA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns' 


Burlington — 

Per 

share. 

Burlington  Sav  Bk. 

100.000 

2,000 

185,000 

100 

100 

First  National  Bank 

100,000 

45,772 

615,834 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

133,183 

2,270,789 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

174,456 

2,622,834 

100 

160 

175 

Merchants' Nat  Bk. 

100,000 

113.916 

1,068,668 

100 

200 

*225 

National  State  Bk. 

150,000 

159,700 

1,054,190 

100 

250 

300 

Cedar  Rapids — 

N 

minal 

prices 

AmTr&SavBk... 

80,000 

30,334 

913,764 

100 

hl75 

Ced  Rapids  Nat  Bk 

Cl  00,000 

124,081 

3,437,495 

100 

h209 

Ced  Rapids  Sav  Bk 

100,000 

90,000 

1,865,000 

100 

ftl76 

Citizens'  Nat  Bank- 

200,000 

53,992 

1.309,708 

100 

hl25 

Merchants'  Nat  Bk. 

f 100, 000 

100,000 

2,750,000 

100 

hl25 

People's  Sav  Bank. 

50,000 

27,000 

472,000 

100 

/il40 

Security  Sav  Bank. 

100,000 

60,000 

1,400,000 

100 

hl52 

FidelityTr&SavBk. 

50,000 

15,500 

500,000 

100 

/ill4 

Council  Bluffs — 

Per 

share 

100,000 

15,500 

720.000 

100 

Council  Bl  Sav  Bk 

150,000 

50,000 

1,750,000 

200,000 

114,002 

2,772,909 

State  Savings  Bank 
Davenport — 

50,000 

30,401 

551,900 

Per 

share 

I  Citizens  Nat  Bank 

300,000 

168,563 

1,108,314 

ion 

Davenport  Sav  Bk. 

300,000 

237,000 

3,980,000 

100 

215 

225 

Farm  &  Mech  Sav. 

100,000 

40,000 

924,000 

100 

105 

115 

First  Nat  Bank 

200,000 

152,123 

762,632 

100 

160 

170 

Z  German  Savings  Bk 

500,000 

476,268 

7,929,397 

100 

280 

285 

Iowa  Nationall  Bk. 

100,000 

C1.810 

1,176,259 

100 

160 

165 

50,000 

4,000 

218,600 

100 

Scott  Co  Sav  Bank. 

250,000 

214,274 

4,111,959 

100 

220 

230 

Union  Savings  Bk. 

100,000 

47,039 

1,260,092 

100 

160 

165 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

26,000 

1,400,354 

100 

115 

120 

Central  State  Bank 

50,000 

50,573 

762,336 

100 

140 

145 

Century  Sav  Bank. 

100,000 

6,889 

600,441 

100 

100 

Citizens'  Nat  Bank. 

200,000 

105,182 

2,201,899 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

74,962 

3,219,348 

100 

110 

115 

Des  Moines  Sav  Bk. 

500,000 

236,893 

6,246,034 

100 

200 

German  Sav  Bank. 

100,000 

6,894 

400,037 

100 

100 

105 

Home  Savs  Bank.. 

50,000 

14,634 

582,419 

100 

140 

150 

Iowa  Tr  &  Sav  Bk. 

50,000 

5  359 

316,559 

100 

100 

Iowa  National  Bk . . 

100.000 

70,274 

2,208,899 

100 

125 

155 

Iowa  State  Bank   _ 

50,000 

1,159 

315,316 

100 

100 

Marquardt  Sav  Bk. 

50,000 

14,459 

529,604 

100 

110 

115 

Mechanics'  Sav  Bk. 

50,000 

3,098 

298,017 

100 

100 

People's  Sav  Bk... 

100,000 

68,502 

1,274,123 

100 

_  _ 



Security  L'n&Tr  Co 

50,000 

36,988 

d 

100 

300 

State  Savings  Bk_. 

1/50,000 

16,231 

980,657 

100 

110 

University  State  Bk 

50,000 

3,000 

80,000 

100 

Valley  Nat'l  Bk... 

200,000 

112,433 

1,790,224 

100 



150 

Valley  Savings  Bk. 

50,000 

25 ,944 

870,524 

100 

135 

150 

Iowa  Loan  &  Tr  Co. 

500,000 

537,779 

2  419,900 

100 

135 

140 

Dubuque — 

Citizens'  State  Bk. 

100,000 

14,158 

474,774 

100 

100 

Dubuque  Nat  Bk._ 

100,000 

25  117 

579,611 

100 

133 

135 

Dubuque  Sav  Bk.. 

75,000 

36,989 

818,416 

100 

* 

120 

First  National  Bk.. 

200,000 

80,789 

1,457,192 

100 

140 

150 

German  Sav  Bk 

150,000 

32.747 

956,958 

100 

*100 

Ger  Tr  &  Sav  Bk.. 

100,000 

25,067 

963.267 

100 

90 

Iowa  Tr  A  Sav  Bk. 

300,000 

133,691 

1.665.726 

100 

*130 

Second  Nat  Bk 

300,000 

97,903 

1.200,850 

100 

* 

133 

Sioux  City — 

No 

minal 

prices 

First  National  Bk.. 

300,000 

69,053 

2,752,673 

100 

125 

Iowa  State  Nat  Bk. 

200,000 

107,877 

2,35.\068 

100 

115 

-  -  - 

Live  Stock  Nat  Bk. 

100,000 

86,682 

725,762 

100 

125 



Merchants'  Nat  Bk. 

100,000 

39.519 

706,285 

100 

120 

125 

Northwest  Nat  Bk. 

100,000 

32,931 

854,803 

100 

115 

. 

Security  Nat  Bk... 

250,000 

149.265 

•8,123,239 

100 

130 

140" 

Woodbury  Co  SBk. 

50,000 

19,840 

745 ,344 

100 

125 

130 

Farm  L  &  Tr'Co... 

1,000,000 

50,000 

6,0i  JO.OOO 

100 

Kansas  City — 

Commercia  NBk..  250,000 

Inter-State  NatBk.  500,000 

State  Bank >     50,000 

Wyandotte  StateBk  100,000 

Banking  Trust  Co.-  200,000 

Topeka — 

Bank  of  Topeka...  210,000 

Capital  Nat'l  Bk...  100  000 

Central  Nat'l  Bk...  150,000 

Merchants' Nat  Bk.  100,000 

Shawnee  State  Bk.  60  000 


KANSAS — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 

Per   share. 
170      180 


82,121 

f  184 .000 

4,650 

2.851 

42,941 


79.435 
4,103 
O.lio 

-.9,936 
1,600 


2,391,007 

5.959,000 

359,841 

612,548 

451,841 

1.808.152 
375,660 
550,264 

1,282,452 

309,809 


100 
100 
100 
100 
100 


105 

120 
110 


100  ... 
100  ... 
100  ... 

100... 
100  ... 


115 
1 25 

120 

150 
100 
135 

1  to 
120 


KENTUCKY — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par 

Bid. 

A  sk*. 

$ 

$ 

$ 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

85,386 

925,409 

100 

160 

Far  &  Traders'  Nat 

300,000 

226,519 

1,500,929 

100 

220 

230 

First    National  Bk. 

300,000 

155,886 

812,531 

100 

165 

Germ'n  Nation'l  Bk 

350,000 

168,846 

1,060,746 

100 

150 

Merchants'  Nat.Bk 

100,000 

33 

153,229 

Covington  S  Bk&Tr 

1/100,000 

22,864 

457,095 

100 

130 

People'sSavBk&T.  . 

150,000 

15.409 

751,944 

100 

110 

Lexington — 

1 

Fayette  Nat  Bank. 

300,000 

330,889 

1,070,953 

100 

255 

First  National  Bk.. 

400,000 

132,574 

338,443 

100 

138 

Lex'ton  City  N  Bk. 

C400.000 

206,886 

1,189,737 

100 

256 

Phoenix  Nat  Bank. 

300,000 

116,995 

893,184 

100 

185 

195 

Second  Nat  Bank. . 

150,000 

31,325 

494,780 

100 

140 

Third  Nat  Bank... 

200,000 

35,615 

212,848 

100 

130 

Louisville — 

American  Nat  Bk. . 

800,000 

213,532 

4,686,139 

100 

145 

147 

Bank  of  Commerce. 

800,000 

225,096 

3,772,839 

100 

200 

Citizens'  Nat  Bank. 

500,000 

417,471 

3,153,900 

100 

206 

First  National  Bk. . 

500,000 

213,259 

3,416,357 

100 

150 

160 

German  Bank 

250,000 

444,919 

4,548.858 

100 

370 

Ger  Insurance  Bk. . 

249,500 

361,056 

5,651,626 

50 

370 

German  SecurityBk 

179,000 

61,366 

1,035,509 

100 

170 

Kent'y  Title  Sav  Bk 

100,000 

27,000 

1,256,135 

100 

135 

Lincoln  Sav  Bank. . 

350,000 

1,940 

156,526 

100 

98 

100 

Louisv  Nat  Bkg  Co. 

250,000 

86,974 

2,202,535 

100 

144 

Nat  Bk  of  Kentucky 

1,645,000 

1,162,250 

3,871,119 

100 

200 

_ 

Southern  Nat  Bk.. 

250,000 

93,399 

2,290,729 

100 

146 

148 

Stock  Yards  Bank. 

100,000 

14,742 

426,857 

100 

121 

Third  National  Bk. 

f200,000 

4,500 

1,450,000 

100 

103 

105 

Union  National  Bk. 

500,000 

425,189 

4,435,444 

100 

230 

Western  Nat  Bank. 

300,000 

10,919 

483,777 

100 

98 

ColumbiaFin&TrCo 

1,000,000 

206,424 

1,187,218 

100 

145 

147 

Fidelity  Trust  Co.. 

1,000,000 

1,936,778 

698,435 

100 

350 

365 

Louisville  Trust  Co. 

806,100 

206,924 

1,494,582 

100 

184 

185 

U.  S  Trust  Co 

350,000 

67,486 

566,325 

100 

130 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

34,931 

760,449 

100 

120 

Newport  Nat  Bank. 

100,000 

38,803 

590,732 

100 

135 

150 

LOUISIANA — Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


New  Orleans — 
Bank  of  Orleans...!  100,000  25,164 
Canal  LaBk&TCo.\  2,000,000  531,245 
Citizens' Bk  of  La..  380.200  338,351 
Colonial  Bk  &Tr  Co  2/240,000  66,000 
Commercial  Nat  Bk  300,000'  262,707 
Commercial  Germ'n 

Tr  &  Sav  Bank..  1100,000!  711,469 
Cosmop  Bk  &  Tr  Co  600 ,000  15 1 .9  35 
Ger-Amer  Nat  Bk..  61,200.000  695,664 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank- 
Morgan  State  Bank 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
Security  B  &  Tr  Co. 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  NB.! 
HiberniaBk&Tr  Co.i 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk  100.000  81,026 
First  National  Bk-.j  500,000  106.514 
La  Bank  &Tr  Co.. I    1/100.000         29.000 


824,847 
8,213,123 
1,690,000 

296,000 
2,515,128 

10,182,189 

486,259 

3,297,941 


100 
100, 
100 

100 

100 

20 

100, 


Per  ishare 

185      

211      218 
215      225 


12H 
310 


420 

21M 


400,000 
750,000 
200,000 
400,000 
100,000 
1 ,000,000 
500,000 


104,304  435.265 

265,994)  2,556,610 

4,2391  179,719 

240,999!  2,492,125 

56.819  836,220 

345,254|  5,215,342 

122,976!  1.572,299! 

500,000  Merged  int  o  Ger.  Am1 

300,000        695,420  6,882,434 

56,536  1,203,999 

58,742  1,875,029 

1,051,045  9,821,262, 

2,281,507  11,996,943 


lOOJ    l: 


12* 


190 


200,000 

100,000 

2,500,000 

1 ,000,000 

1,000,000 


323.399        924,873 


2,967,630 

2,213,160 

600,000 


26 

190 

100 

220 

140 

185 

137 

Na't.  Ban 

100!  457 

156 

280 

281 

610 

160 

Per 


100 
100 
100 
50! 
100 
100 


100 
100 
100 
100 
100 


100'. 

1001. 
1001. 


19$ 
105 


140 
k. 


289 
640 


share 


MAINE — Nat.  banks  last  call    June  18;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk__  300,000  290,629 

Merchants' Nat  Bk.  100,000,  234,214 

Second  Nat  Bank..:  150,000|  412,654 

Veazie  Nat  Bank.J  100,000  48,554 

Eastern  Tr&Bkg  Co  175,000  354,034 

Merrill  Trust  Co.._  200,000  113,19! 

Portland — 

Canal  Nat  Bank...  600,000  253, 59^ 

Casco  Nat  Brnk...  800,000  349,579 

Chapman  Nat  Bk..  100,000  64,671 

Cumberland  Nat  Bk  150,000  53,271! 

First  National  Bk..  600,000  315,969' 

Nat  Traders'  Bank.  200,000  96,9')9 

Portland  Nat  Bank  300,000  260,917 

Fidelity  Trust  Co..  150,000  150,000 

Mercantile  Trust  Co  100,000  96,778 

Portland  Trust  Co.  1/250,000  505,000 

Union  S  D  &  Tr  Co.  250,000  172,500 


879,645 
486,738 
586,677 
435,128 
2,991,955 
643,269 


927,796 
2,760,227 
1,235,775 

(09,002 
2,149,986 

359,906 
3,775.319 
New  Co. 

877,019 
5.000,000 
d 


100 


Per 


100 
100 
100 
100 
100 
100 
100! 
100 
100 
100, 
100' 


Per 
105 
100 
120 
102 
105 
102 
152 
200 
145 
300 
150 


share. 


share. 

106 

102 

125 

104 

lOti 

103 

155 

211 

150 

311 

155 


MARYLAND— Nat.  banks  last  call  June  18;  Slate  institutions  latest  ret- 


Baltimore — 

Calvert    Bank 100,000 

I  inton  Nat  Bank..'  100,000 
Citizens'  Nat  Bank  61  ,000,000 
Com&Farm  Nat  Bk  500,000! 
Commonw'lth  Bank  6100,000 
Drov&Mech's  N  Bk 
i  arm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk 
Merchants'  Nat  Bk 
Bk  of  Baltlm.. 
Bk  of  Comm'ce 
icchange  Bk. . 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


600,000 
650,000 

1,000. ooi  i 

300,000 

400,000 

500.000 

1  ,500,000 

1  .210.700 

C300.000 

i  .000,000 

230,000 
400.000 


31 ,654 

38,894 

1,932,311 

195,871 

65,000 
320.009 
3  15.022 
471.919 
109.472 
124,029 

3^,042 
907,169 
421,009 
301 ,985 
691  .239 

164.956 


913.097 
715,629 

6.409.209 
4,097,044 
2,325,142 
6,319.67^ 
3,281,800 
6,255,561 
654.710 
1,266 
1,412,013 
12,784.008 
2. 114.349 
3.002.454, 
4,067.702 
1,402.671 
2,37 


Per 

io6 

63  H 

120 

in 

28 

100 

140 

100 

240 

40 

100, 

135 

lOfl 

H  6 

Kill! 

109* 

20* 

100 

173 

100 

^ 

lod 

in 

12* 

30 

share. 


29 

142* 


115 


40 


*Sale  price,     a  Capital  ana  surplus  to  be   increased.     6  Capital  to   be   Increased.      d  No  deposits;  does  not   do   a  general  banking    business. 
h  Book   value,     ti  This  is  amount   paid   in   on  shares,  par  value  100.     We  quote  per    share   not  per  cent,     x  Ex-dividend,      y  Capital    pail    in 
authorized  amount  is  larger,     e  Figures  date  Jan  29.     c  April  6      !  These  are  figures  issued  since  last  call.      J  To  consolidate. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


.MARYLAND— (Continued). 


Surplus 

Gross 

• 

Capital. 

&  Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 

$ 

% 

$ 

Per 

share. 

Nat  Mechanics'  Bk. 

1 ,000,000 

1,061,736 

6.65S.102 

10 

27 

Nat  Union  Bk  ofMd 

1,000,000 

440,263 

3.34S.506 

100 

112 

.  _ 

Old-Town  Nat  Bk. 

200,000 

66,510 

1,412,141 

10 

11* 

uu 

Second  Nat  Bank.. 

500,000 

618,627 

1,303,358 

100 

200 

Third  National  Bk. 

500,000 

160,434 

2.078,014 

100 

121 

123 

Western  Nat  Bank. 

500,000 

500,841 

2,471,989 

20 

37 

Bait  Tr  &  Guar  Co. 

e  800,000 

2,170,000 

3.000,000 

100 

335 

Central  Trust  Co... 

Absorbed 

by  Bait.  T 

rusl  &  Gu 

aran 

tee  Co. 

Colonial  Trust  Co.. 

eSOO.OOO 

150,000 

</ 

50 

30 

Continental  Tr  Co. . 

1,350,000 

2,202,672 

3,090,998 

100 

192 

196 

Fidelity  Trust  Co.. 

1,000,000 

541,103 

6,789,141 

100 

205 

International  Tr  Co 

1,500,000 

1,198,144 

1,413,375 

100 

150 

Maryland  Trust  Co. 
MercantileTr&Dep. 

2.000,000 

90,816 

1.974,932 

2,000,000 

3,884,116 

8,030,756 

50 

142* 

Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co. 

600,000 

1,500,000 

d 

e"0,000 

135,433 

50 

Union  Trust  Co 

1,000,000 

349,846 

552,165 

50 

56* 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

50,569 

133,864 

25 

32 

Citizens'  Nat  Bank. 

I     100,000 

327,968 

2,252,141 

100 

400 

Far  &  Mech  Nat  Bk 

125,000 

80,884 

854,947 

25 

37* 

40 

First  National  Bank 

100,000 

40,411 

190,298 

100 

120 

Franklin  Sav  Bank. 

A:  104,624 

24,530 

226,460 

100 

115 

Frederick  CoNatBk 

150,000 

91,661 

387,874 

15 

22 

Fr'k-TownSav  Inst 

fcl71.176 

119.934 

809.'34 

100 

180 

MASSACHUSETTS — Nat.bks.  (exc  Boston)  June  18;  State  inst.  latest  ret. 


n . 
i 

>j 


Boston — 

American  Nat  Bank 
Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Bunker  Hill  Nat  Bk 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Freeman's  Nat  Bk. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bkof  Com'ce.. 
NatBk  of  Kepublic. 
Nat  Exchange  Bk.. 
NMkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN'tBk 
Winthrop  Nat  Bk.. 

Adams  Trust  Co 

American  Loan&Tr 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 

Mercantile  Tr  Co 

New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co.. 
State  St  Trust  Co 

U  S  Trust  Co 

Washington  Tr  Co. 

Beverlv — 

Beverly  Nat  Bank 

Brockton — 
Brockton  Na1 
Home  Nat  Bank 
Plymouth  Co  SD&T 


Cambridge — 
Charles  Riv  Nal  Ml.  h 
Nat  Oil  v  Bk.Cam 
Cambridge  'I  > 
Central  Trusl  Co 
Harvard  Trust  Co.. 

E.  Cambridge  — 

Lechmere  Nat  Bk  . .  I 


Chelsea — 
Flrsl  National  Banl 

Wini 

Fall  River — 

l!iv   Nal    B 

National  Banl 
Mai   oi  'it-Poc 
Metacomet  N  a 
Durfee  8  Dep  &  'I  i 

Fitchburg — 
Fitchburg  Nal    Bl 
Safety  Fund  NatBk 
Wachusetl  Nal  Bk 
Safe  Dep  A  Tr  Co  . 

Haverhill — 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nal  Bk 
Second  Nal  Bank  . 
Haverhill  Tfu 


Deposits  of 
200,000 
750,000 
700,000 
500,000 
250,000 
1,000,000 
1 ,000,000! 

2,000,000; 

/     200,000 

1,000,000 

500,000 

3,000,000 

500,000 

200,0001 

1,500,000 

1,500,000! 

1,000,000; 

/     250.000 

/     300,000 

250,000! 

3,500,000 

1,000,000' 

1,000,000 

900,000' 

J     300,000, 

2,000,0001 

/     200,000, 

2,000,000 

1,000,0001 

300,0001 

Absorbed 

1 1 ,000,000 

I     500,000! 

I     300,0001 

in, ooo, oooi 
n,  ooo.ooo; 

I     100,000! 

1 1 ,000,000! 

h    500,0001 

000,000 

100.000 
500.000 
500,0001 

n  ,000,000 

11, 500,000' 
I  200,000: 
I     600,000: 

I      200.000 
500,000 


banks  date 

In  hands 
463,565: 
198,109 
In  liqui 
192,076 

1,057,076 
596,709: 

2,268,609 
161.814 
589,9  s? 
172,762 

3,014,513, 
251,429 
In  liqui 

1,180.217 

1,304,497! 
756,299 
148,4451 
365.610 
764,101" 

4,078,211 

1,018. 250| 
854,511 
281,5621 
158,9571 

2,235,302; 
33,1621 

1,452..  -.115 

771,170, 

507,3211 

by  Old  Col 

1,823.073 
545,885 
230,000 

2,474,393 

1,531,272 

35,841 

633,112 

1. -.0,081 

3,902,475 

88,487 

115.000 

In  liqui 

2,328,154 

6,087,619 
163,555 
."07,363 
547,202 
In  liqui 


100  i 


I     200,000 


200,000 
200,0001 
100,000 


loo.ooo 
100,000 

100.000 
200,000 
200.000 


100,000 


300,000 

100,000 

■100,000 

loo.ooo 
650,000 
750 

■loo 

200.000 

000 

250,000 

1 00  000 
200.000 
200.000 
200,000 
240,000 
160.000 
200,000 


Sept.  1.    1906 

of  receiver!. 

2,392.000    100 

2,485,000 
dation. 

1,731,000 
11,651,000 

3,430,000 

41,508,000 

995,170 

7,085,000 

2,S07,000 
10,492,000 

1,465,000 
dation. 
11.093,000 
12,712,000 

5,975,000 
644,132 

2,321,232 

1,518,000 
45.187.000 

6,626,000 

3,501,000 

2.296,000 

1,493,201 

17,948,000 

722,001 

8,729.000 

4,958,000 

3.433,000 
ony  Tr.Co. 

s, 042, 229 

5,580,093 

1 ,500,000 

11,956,331 

15,1S9,304 

413,197 

"6,851,281 

2,838,215 
13,129,876 

1,155,969 

2  000,000 
dation. 
15,302,825 
32,937,056 

2,913,530 

8,065,838 

4,362,273 
dation. 


,    Per 

145 
100% 


152,104 


102,369 

292,019 

38,021 


137,144 
42,684 

139.819 
62,000 

136,000 


88,540 


789,185 


1  .0  8,964 

2.022  349 

685,386 


902,922 
338,700 

1,278,228 
0,50,000 

I  ,038,639 


690,857 


60,169        .'.78,461 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


138* 

200 

142* 

300 

175 

150 

115% 

211 

118* 

154 
167% 
160 
100 
167 
272 
275  54 
180 
140* 
105 
132 
22:!  5  h 
93  * 
150 
148 
325 


share. 


100 


100 
100 
100 


100 

100 
100 
100 
100 


100 


3"0 
180 
185 
300 
400 
110 
ISO 
124 
400 
150 
120 

300 
745 
130 
200 
225 


Per 
150 

Per 
130 
180 


170,577 
412,1  15 
410,788 
299 

726 

270 
105,0  "i 

145,841 


>,787 
I  ,460 
l,8i: 

I  .320,  00 

1,188,096 

18,645 
3,960 

91^ 


100 

100 
loo 
loo 
100 
100 


Per 
*201 
*130% 
*113% 


Per 

:  15  0.1/ 
Per 


11,555 
7  I  r>,. V.! 

272.459     1  ,  ,9  I  • 

01,310        667,467 
180,739       81  , 
in  liqui  dation. 

B67.219 


'  I  on', 
Per 
135 

I?:. 

162* 
134 

150 

/'.  r 


shore. 
170 

share. 


share. 
-l/j/06 
Fb  '02 
./V'98 


share, 
ay  '99 

share. 


Or/'09 
share. 
I  10 

170"" 

136 


100     

ioo    

loo     . 


share. 


Per   share. 
100     100 
100     140 

100     175 

ioo    125 

100      140 


145 


MASSACHUSETTS—  (Continued.) 


IOO      130 


Surplus         Gross 
Capital.     &   Profits.    Deposits.    Par. 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  NatBkl 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank- 
Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 
Salem  Nat  Bank 

Springfield — - 
Chaoin  Nat  Bank.. 
Chicopee  Nat  Bank 
ttCity  National  Bk. 
v First  National  Bk. 
vJohn  Hancock  Nat, 
rSecond  Nat  Bank. 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Quinsigam'd  NatBk [ 
Worcester  Nat  Bk.; 
Worcester  Trust  Co 


500,000 
200,000 
200,000 
250,000 
100.000 


100,000 
375,000 
300,000 
100.0001 
150,000 


300,000 
200,000 
300,000 
200,000! 
350,000 
250,000 
125,000 
100,0001 


200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
200,000 


$ 
140,629 
153,545 
212,920 
11-3.149 
60,351 


34,062 
144, 534 

88,449t 
150,599 

56,646 


1,002,386 
4(0,9271 

1,108,707 
940,212 
472,939 


571,275 
905,374 
686,352 
883,260 

582,662 


132,839 

60,599 

122.049 

160,417 

243,834 

75,979 

55,(00 

506 


205,045; 
224,6301 
85,600; 
164.417 
200,217 
288,779 
170,000 
125,652 


805,253 

416,763 

443,97  s 

2,938,609 

1,513,550 

265,142 

1,250,000 

360,778 


1,058,27  1 
1,115,258 

908,901) 

652,240 
1,122,008 
I  ,">0.779 
1,210,000 
1,166,294 


100 
100 
100 
100 
100 


100 
75 
100 
100 
100 


Bid. 


Per 
110 

130 
160 
120 
100 


Ask. 


shore . 

115 

140 

165 

125 

110 


Per  \s\are. 


115       

114       

180     ; 

107  hio 


Per 
100  104 
100(  100 
100!  106 
100J  114 
100    160 

100;    102 

1001   104 
100: 


shore . 

105 

102 

107 

116 

103" 


Per  share. 

100    160      

100;  250      

100      90 

100|   140       '.50 

1001   250 


1,000,000 
600,000 

1,000,000 
200,000 

c250,000 

200,000 
200,000, 
200,000 
250,000 
175,000 

500,000 
400.000' 
250.000 
400,0001 
250,000! 
300,000 
250.000 
500,000 
200,000 
500,000 ! 
500X00 

500,000 
200,000! 
600,000 

200,000 
500,000 
Abs 
250,000 
500.000 


295,761 

350,299 

822.356 

75,700 

114,092 

103.933 

54,043 

182,590 

225,025 

52,614 

176.7H 
237,104 
In  liqui 
In  liqui 
In  liqui 
In  liqui 
344,559 
505,990 
37.051 
527,489 
282,172 

166.R71 
133,534 
228,760 

157,012 
302,981 
orbed  by 
349,492 


1 ,028,252 

1,686,459 

2,177,033 

895,345 

8s0,251 

539,505 

984,-28 

1,215,843 

1,005.948 

546,230 

1,673,270 
2,481,323 

dation. 

dation. 

dation. 

dation. 
2,321,02a 
3,7,34,039 
579.334 
3,403.943 
3,474,770 

710,728 
420,122 
702,052 

2,792,007 

2,224,431 

Worcester 

3,406,401 


100 

200 

100 

200 

100 

125 

Per 

shore. 

100 

134 

135 

100 

155 

158% 

100 

205 

100 

134 

Per 

share. 

100 

100 

106 

Per 

shore. 

100 

105 

109 

100 

■  103  >4 

50 

75 

80 

100 

* 

151* 

100 

80 

100 

Pa- 

shore. 

100 

110 

115 

100 

155 

160 

ioo. 

641.41810.592.8S1 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
150 

Pros 
100 
100 


195 

200 

215 

225 

100 

110 

200 

215 

155 

160 

Per 

share. 

115 

140 

115 

Per 

share. 

110 

157* 

160 

t  Co. 

197 

215 

225 

MICHIGAN — Nat  bks.  last  call  June  18;  State  institutions  latest  returns. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.  _ 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd. 
Dime  Sav  Bank.. . 
First  National  Bank 
German- Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  Sav  Bank. 

State  Sav  Bank 

Union  Nat  Bank... 
US  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 

Union  Trust  To 

"  Grand  Rapids — 
City  Tr  &8av  Bk 
Commercial  Sav  Bk 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
o,r  Rapids  Nal  Bk. 
or  Rapids  Sav  Hk. 
Kenl  Co  8a?  I 
National  City  Bank 
Old  Noli/mill  Bank 
People's  Sav  Bank 

State   Batik  of   Mich 

Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw 
Commercial  Nal  Bk 
i  ■-  ople's  8a  ■    i  lank 

Sarinaw  Co  Sav  Bk 
Sav.Bk  of  K.S 
Second  Nat  Hank.. 


150,000 

50,000 

100,000 

100,000 

ClOO.000 

50,000 

400,000 
100,000 
200,000 

1,000.000 
400,000 
100,000 
250,000 
750,000 
100,000 
400,000 
250,000 

2,000.000 
400,000 
500,000 

1,000.000 
200,000 
150,000 
400,000 
500.000 
500,000 

100,000 
200.000 

100,000 

13  oo.  ooo 

500.000 
150,000 
50.000 
600.000 
<  800,000 
100.000 
150,000 
200.000 

200,000 

100,1100 

50,000 

50.000 
100.000 
200.000 


133,664 
37,000 
21,161 

114,590 

45,000 

9,781 

156.774 

43,927 

59,630 

592,590 

559,706 

25,494 

205,144 

465,385 

82,567 

233,048 

152,764 

596,836 

110,000 

393,032 

957,170 

Absorbi  d 

50,164 

964,692 

815,201 

476,814 

21,909 

22,500 

3  1,000 

202,945 

156,078 

69,492 

260.0(0 

178,850 

(93,608 

63,580 

l  18.61  I 

267,282 

238,609 

60,  it. 

V.,35  1 

187,718 

529,134 


1,743,233 

ioo! 

842,000 

100, 

758,363 

100 

979,930 

100 

800.000 

100 

522,107 

100 

3,.K36,447 

100 

1,243,963 

100 

1,84.".  037 

100 

7,347,946 

100 

8,295,150 

100 

1,005,227 

100 

5,768,464 

100 

7,910.010 

100 

1,419,992 

100 

4,573,054 

100 

2,349,654 

100 

11,215  2  12 

100 

6,582.815 

100 

12,150,742 

1000 

17,923.857 

100 

by  Din 

av. 

955. 354 

100 

11. 3  13. 382 

100 

2.S27.S91 

100 

2,928, 133 

100 

25  :,,53  1 

900,000 

ioo 

894.000 

100 

2.057,455 

LOO 

2,718,640 

100 

1,979 

100 

3,026,01  o 

60 

2.331  ,  11  1 

IOO 

4,931,681 

100 

2  048,406 

100 

2.362,877 

100 

783,801 

100, 

2,170,618 

ioo1 

750,29s 

ioo 

774  .502 

100 

767,26  i 

100 

3,091.  S07 

100 

13,128 

100 

130 
135 
130 
120 
1200 

Bank. 


H  230 
110 
E20" 

_   -  _  -  _ 

afi  are 


115 

200 
123 
1 65 
450 
153 
175 
200 
210 
250 

Per 

200 
175 
210 

280 
350 





share 


♦Sali  ...         .iocs  not  do  a  general  h  uikin 

larger,     fe  This  is  the  so-called  "WeekF    Dep 
dividend,     y  Figures  w>  '  ■  May  is  nno  ,  h  \piil  30  1906 


■    il     on       '.'he'li    ■!'     i 

ril  6  '06;  ;  June  18  '06. 


iiisinrss,       e  C'inital  paid  in  ....  t  ia 

,i        <  Merged  Into  Unl    •  rrnsi  Co,  l  \ 

/.  Jan .  29,      c  Figures  Issuer!  neral  call 


Sept.,  1906. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat   bks  last  call  June  18  State  institutions  I  test  returns 


MONTANA  —Concluded 


Surplus 

Gross 

Capital . 

&   Profits.    Deposits. 

Par.  Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share . 

American  Excli  Bk. 

500,000 

503,010 

7,263.9415 

100    220 

City  Nat  Bank 

.500.000 

61,599 

1,468,479 

100     110 

Duluth  Sav  Bank.. 

100,000 

11,000 

465,000 

100     120 

First  National  Bank 

500,000 

940,130 

7,540,629 

100    300 

Minneapolis — 

Per 

shan . 

First  National  Bank 

2,000,000 

1,671,20; 

11,501,953 

100 

*205 

German-Amer  Bk  _ . 

100,000 

97 ,856 

1  .390,749 

10O    160 

Germania  Bank 

50,000 

30,74s 

348,967 

100    115 

Hennepin  Co  Sav  B. 

1,000,000 

86,154 

3,790,630 

100 

175 

200 

Minnesota  Nat  Bk. 

200,000 

3,754 

393,761 

100 

100 

110 

Nat  Bk  of  Uomm'ce 

1,000,000 

404,713 

6,389,552 

100 

155 

160 

Northwest.  Nat  Bank 

1,000,000 

868,683 

9.727.194 

100  *235 

240 

People'sBkof  Minn. 

C60.000 

17,882 

394,964 

100 

100 

St.Anthony  FallsBk 

125,000 

85,529 

1,164,831 

100 

150 

160 

Security  Bank 

1,000,000 

725,768 

10.531,794 

100 

*215 

South  Side  State  Bk 

050,000 

37,036 

359,567 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

332,499 

2,899,502 

100     165 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

190,912 

1,491,934 

100 

135 

140 

MinnTIns&TrCo. 

6250,000 

10,345 

458,140 

100 

90 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk__ 

200,000 

38,015 

1,262,905 

100 

101 

103 

Capital  Nat  Bank- 

250,000 

31  ,550 

966,196 

100 

120 

First  National  Bank 

1 ,000,000 

947, "36 

7,956,194 

100 

*270 

Merchants'  Nat  Bk- 

1,000,000 

487,731 

7,758,450 

100 

*162 

Nat  Germ-Amer  Bk 

1,000,000 

352,966 

8.180,835 

100 

155 

160 

St  Paul  Nat  Bank.. 

600,000 

169,094 

2,362,737 

100 

*120 

Scand'vian  Am-Bk. 

100,000 

82,755 

1,250,818 

100 

150 

Second  Nat  Bank.. 

400,000 

141,959 

2,884,578 

100 

*156 

Stock  Yards  Nat  Bk 

vo  0,000 

52,500 

725,000 

100 

160 

Northwestern  Tr  Co 

200,000 

55,000 

d. 

100 

122 

125 

Security  Trust  Co . . 

C250.000 

77,150 

481 ,456 

100 

100 

110 

MISSISSIPPI — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merchants'  Bank.. 
Miss  Bank  &  Tr  Co. 

Vicksburg — 
American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  Trust  Co 
Delta  Tr  &  Bks  Co. 
First  National  Bank 
Merchants' Nat  Bk. 
People's  S  Bk  &  L. 


200,000 
100,000 
100,000 
200,000 
100,000 

100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 


47,279 
125,127 
48,559 
90,500 
18,971 

41,179 
9,409 

16,408 

53,850 
121,437 
224,678 

54,159 


542, 

394 

307 

644, 

325, 

419, 

218, 

367, 

620, 

698 

752 

461, 


94 
512 
322 
334 
296, 


932  100 
379  1 00 


439 
917 
113 
956 
271 


100 
100 
100 
100 
25 


Per  share. 


Per 
tl35 


share. 
140 


fcl40 
tl50 
kl  50 


160 
175 
175 


MISSOURI — Nat.  bks.  last  call  June  IS;  State  institutions  latest  returns. 

Kansas  City — 

Per 

share. 

American  Nat  Bank 

250,000 

121,416 

2,723,588 

100 

100 

110 

Corn  Belt  Bank 

100,000 

10,206 

246,954 

100 

115 

125 

First  National  Bank 

J/250, 000 

1,038,110 

19,218,355 

100 

845 

860 

German-Amer  Bank 

50,000 

76,845 

1,053,129 

100 

235 

245 

Int-St  Nat  Bk  Kan. 

f500,000 

628,936 

6,064,204 

100 

285 

295 

Nat  Bk  of  Comm'ce 

1.000,000 

1,925,564 

31,266.861 

100 

297 

305 

New  Eng  Nat  Bank 

2/300,000 

403,153 

7,659,707 

100 

395 

400 

Traders'  Bank 

100,000 

61,496 

2,453,209 

100 

175 

L80 

Union  Nat  Bank 

600,000 

508,599 

10,546,508 

100 

249 

Western  Kxch  Bank 

100,000 

54  404 

1,281,400 

100 

160 

165 

Bankers  Trust  Co.. 

350,000 

12,169 

685,778 

100 

Fidelity  Trust  Co.. 

1,000,000 

1,073,319 

7,609,609 

166 

295 

305 

Missouri  Sav  Assn. 

950,000 

115,063 

1.066,534 

100 

325 

350 

Pioneer  Trust  Co.. 

j/267,500 

329,596 

1,257,965 

50 

190 

200 

Southwestern  Tr  Co 

100,000 

13,472 

100,180 

100 

0  4 

100 

United  States  Tr  Co 

250,000 

15,000 

d 

100 

110 

U  S  &  Mex  Tr  Co.. 

0500,000 

166,537 

100 

110 

St.  Joseph — 

Per 

short . 

Burnes  Nat  Bank.. 

200,000 

8,389'    1,404,889 

100 

100 

IstNBkofBnc'hCo 

500,000 

323,306    3,491,374 

100 

200 

210 

German-Amer  Bk. _ 

7/100,000 

96.127J   3,469,956 

100 

105 

1 20 

Merchants'  Bank.. 

200,000 

61,160    1,559,787 

100 

110 

120 

St  Jos  Stock  Yds  Bk 

100,000 

74,674     1,837,276 

100 

100 

115 

Tootle-Lemon  N  Bk, 

200,000 
100,000 

83.160    3.755.879 

100 
p  50 

Missouri  Val  Tr  Co. 

21,000 

751,000 

50 

60 

St.  Louis — 

Per 

share. 

Boatmen's  Bank 

2,000,000 

1,512,519 

12,159,104 

100 

250 

252 

Bremen  Bank 

100,000 

386,375 

2,574,205 

100 

404  J4 

Cass  Ave.  Bank 

100,000 
100,000 

969 
6,116 

246,412 
127,391 

100 

Chippewa  Bank 

Fourth  Nat  Bank.. 

1,000,000 

1,451,831  12,176,115 

100 

310 

Franklin  Bank . . 

600,000 

530,009 

6,781,800 

100 

281 

German-Amer  Bk  _  _ 

150,000 

1,085,931 

7,302,369 

100 

960 

1100 

German  Savings  Int 

500,000 

1,280,089 

9,124,913 

100 

470 

Grand  Ave  Bank  . . 

100,000 

1,549 

139,056 

100 

105 

115 

Intern '1  Bk  St  Louis 

200,000 

152,971'   2,633,440 

100 

230 

Jefferson  Bank.. 

200,000 

121,740 

1,480,845 

100 

225 

Lafayette  Bank 

100,000 

913,179 

5,247,(81 

100 

600 

Lowell  Bank 

100,000 

1,659 

169,774 

100 

100 

110 

Manchester  Bank.. 

100,000 

62,679 

865,560 

100 

207 

Mee-Amer  Nat  Bk. 

2,000,000 

2,808,006  22,934,551 

100 

322 

330 

Merch  Laclede  Nat. 

1 ,700,000 

1,657,929  12,168,519 

100 

305 

310 

Nat  Bk  of  Comm'ce 

7,000,000 

9,176,339  48, 582,271 

100 

322 

324 

Northwest'n  Sav  Bk 

200,000 

332,9291   3,202.204 

100 

227  H 

Olive  St  Bank 

100,000 

6,409        407,170 

100 

126J* 

140 

South 'n  Com  &  Sav 

100,000 

76,130    1  .250,190 

100 

135 

South  Side  Bank. . 

200,000 

127,609 

1,696,072 

100 

205 

State  National  Bk. 

2,000,000 

802,314 

10,336.663 

100 

1S5 

190 

Third  National  Bk. 

2,000,000 

2,046,490 

26,810,882 

100 

310 

Washington  Nat  Bk 

200,000 

11,756        403,594 

100 

100 

B'way  Sav  Tr  Co.. 

100,000 

18,986        396,585 

100 

110 

Commonw'lth  TrCo 

2,000,000 

3,759,389    8,264,830 

100 

320 

327 

Lincoln  Tr  &  Title. 

C450.000 

170,000           d 

100 

' 

Mercantile  Tr  Co... 

3,000,000 

6,614,871  18,140.595 

100 

360 

378 

Mississip  Val  Tr  Co 

3.000,000 

5,721,0  43  16.839,261 

100 

84! 

345 

Mo-Lincoln  Tr  Co.. 

3,000,000 

1  ,108,924 

7,785,063 

100 

137 

138 

St  Louis  Union  TrCo 

5,000,000 

6,123,684 

19,708,242 

100 

400 

Title  Guar  Trust  Co 

1,500,000 

833,024 

d 

100 

72 

MONTANA — Nat.  bks   last  call  June  18;  State  institutions  latest  returns. 


Butte— 

First  National  Bank  200,000 

Silver  Bow  Nat  Bk.  100.000 

State  Savings  Bank!  300,000 

Aetna  Bks  ft  Tr  Co,  100.000 

Daly  Bank  &  Tr  CoJ  100,000 


400,483 
23,512 

481,99  i 
29,554 

147,219 


3,582,249 

3  10,316 
3,777,456 

695,705 
3,1  13,023 


300 


100 


Per 


share. 


Capital. 


Surplus 
&   Profits. 


Gross 
Deposits. 


Par . 


Helena—  $  $                   $ 

American  Nat  Bk..  1)200,000  40,000    1,300,0001  100 

Nat  Bk  of  Montanal  250,000  104,304    1,802.54s  100 

Thos  Cruse  Sav  Bk.!  100,000i  40,158i       794,110  ion 

Union  Bk  &  Tr  Co.!  250,000  88,582,   2,291,475  100 


Bid. 


Per 


share. 


NEBRASKA — Nat.  bks.  last  call  June  18;  Stale  institutions  latest  returns. 


Lincoln — 

City  National  Bank 
Columbia  Nat  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Sav  Bank 

First  National  Bank 
Merchants'  Nat  Bk. 
Nebraska  Nat.  Bk__ 
Omaha  Nat  Bank.. 
U  S  National  Bank. 

South  Omaha — 
Packers'  Nat  Bank. 
South  Omaha  N  Bk 
Un  Stk  Yds  Nat  Bk 


100,000 
100,000 
300,000 
100,000 

100.000 
500,000 
500,000 
200,000 
1,000,000 
1)600,000 

150,000 

250,000 

U300.000 


69,582 

50,000 

226,745 

22,408 


1,197,794  205 

1,853,205  100 

3,711,295'  100 

1,020,285  100 


15,000  875,000 
495,178  10,959,371 
206,315    5.253,165 

91,916  1,792,245 
2S5.166  10.367,167 
306,032    9,400,000 


129,745 

352,234 

60.000 


100 
100 
100 
100 
100 


2,010,146  100 
3,533,837,  100 
3,000,000    100 


Per 


• 


NEW  HAMPSHIRE— National  banks  last  call  June  18. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank- 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


286,746 

115,000 

112,683 

73,567 

58,594 


431,319 

100 

475,000 

100 

368,590 

100 

463,883 

100 

254,516 

100 

25 
122 

*  i 


NEW  JERSEY — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 

Central  Tr  Co 

Security  Trust  Co_. 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 

First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  Tr  Co 

N  JTGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  SD  &TCo 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — - 

<  lo  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  BkgCo. 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

ral  Trust  Co.. 
Fidelity  Trust  Co.. 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N.I... 
Pi  ople's  Nat  Bank. 
New  Br'sw'k  TrCo. 
Passaic — 

lie  Nat  Bank.. 

Hobarl  Trust  Co... 

ic  T<vSD  Co.. 

People's  Bk&Tr  Co 

Paterson — 

Vational  hunt 
Paterson  Nat   Bank 

■  I  Nal  Bank  . 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
( ierman  Am  Tr  Co. 
Hamilton  Trust  Co. 

-on  RDATCo 
silk  City  SD&TCo. 
Trenton — 

I  SI  Nat  Bank 

National  I 
Mechanics'  Nat  Bk 
I  renton  Banking  Co 

■  I'm-i  Co 
Trenton  Tr&SD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 

50,000 

350,000 

200,000 


110,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 


100,000 
200,000 
600,000 


1,000,000 
350,000 
500,000 

l.OOO.ooo 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 


59,339 
239,309 
281,775 
726,264 
192,444 
137,439 


49,869 

85,791 

733,251 

179,664 


573,890 
186,339 

82,364 
,218,039 

26,828 
834,391 


1,153,071 

687,015 

128,559 

324,243 

84,529 

2,197,460 

55,062 

84,981 

228,498 

47,338 

1,050,285 

34,337 

201,395 


303,657 

73.466 

1,518,039 


1,332,519 
356,715 
604,629 

1,538,399 
441  ,645 
303,150 

1,963,956 

39,997 

724,865 

7,115,-57 
162,526 


1,291,537 
1,764,707 
3,141,207 
6,733,359 

1,856,583 
2,340,264 


615.791 
1,013 
2,574,319 

2.627,615 


3,112,779 

1,305,780 
1,145,586 
12,750,804 
524. 
3,330,67 


100 

100 

50 

100 


100 
50 

100 


100 
100 


7,425,4 

2,527  7  7 

973,099 

1,933 

2,214,2  10 

9,222,316 

1,250,221 

1,307,694 

1,059,726 

220.71  : 

6.075,140 

541 ,000 

5,365 


100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per  share. 


*82Jne 


share. 

100 

*130 

: 

Per 

share. 

175 

51 

2.777.65J 

906.794 
6,128,307 


250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 

300,000 

/150.000 

750.000 
.  150.000 
150. (;oo 
400,000 
200.000 
151.25(1 

250.(iuo 
500.000 
500.000 
500.0i  hi 
1  OO.ooo 
200,000 


7,191 
2,159 
2,497 
6,901 
2,498 
2,798 
9.316 
961 
5,085 
13,878 
l ,:,:,  l 


50 
,031  100 
,862  100 
,744  50 
50 
,983  j  100 

100 
,922  100 
,816  100 
.674,  100 

100 


346,124  1.732,815 

121,201   675,089 

95,101  1,247,979 


243,694 
93,846 

7.'..  oi.O 
149,804 

629.7, 1 
300,072 
220,776 

430. 

21  1,250 

198,019 

305 

350,521 

175,394 

231.67  1 

610.107 

423,022 

50,000 

205,392 


1.261,864 

7S2.503 

2,027,000 

2,405,884 

2,129,399 
1,740,939 
1,400,736 

11,204,658 
1.29s.  177 
1,111 

2,58 

1  .25. 

200 


100 
100 
100 

100 
100 

100 
100 

100 
100 
50 
100 
100 

100 
100 


420 
330 

250 

400 
220 
180 

750 

290 

P<  r 

400 


460 

share. 
350 


410 


150 


hare. 
00 


Per    I 
160 
230 
270 
1 55 

360 
380 
150 
200 
740 

Per 

220 
200 
200 

220 
165 

250 
1 90 
Per    ; 


310 
500 


240 
220 
225 


Per 
1 50 

161 

96 


1,00 


♦Sale  price,    a  Capital  and  surplus  to  be  increased,     ft  Subscribed  and   nearly  all  paid  In;  amount  authorized  is  $500,00 
in:  authorized  amount  is  largor.     d  No   deposits;  does   not  do  a  general  banking  business,      g  Vmount    paid    in.      h    Boo 
t»  These  are  figures  issued  since  last  call,     x  Ex-dividend,     y  ("a;  ital  to  re  of  date  Jan.  29        I 


ttO 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Apr.  6  '06;  State  banks  Jan.  1  '06. 


Surplus         Gross 
Capital.    \&   Profits.    Deposits. 

Par. 

Bid.     Ask. 

Albuquerque — 

of  Commerce. 

$                    $                    $ 
150,000          48,539     1.218.787 
d200,000l         99,565i    2,545,019 

100 
100 

Per  share. 

NEW  YORK — Nat.  banks  except  N.  Y  C.  June  18:  Stale  institutions  A  ug.  6 


Albany — 
Albany  County  Bk . 
First  National  Bank 
Mech'nics  it  F'rra's' 
Nat  Commercial  Bk. 
Nat  Exchange  Bk .  _ 
N  Y  State  Nat  Bk   . 

Albany  Trust  Co j 

Union  Trust  Co 

Auburn — 
Cavuga  Co  Nat  Bk. 
Nal  Bk  of  Auburn. I 

Binghamton— 

City  National  Bank 
First  National  Bank 

People?  Hank 

Binghamton  Tr  Co. 

Brooklyn — Prices 

Deposits  of  Bro 

date  Sept. 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank 

First  National  Bank 

Home  Bank 

Manufact's'  Nat  Bk 
Mechanics'  Bank.. 
Nassau  Nat  Bank.. 
National  City  Bank 

N  orth  SideBank 

Prospect  Park  Bank 
Ridgewood  Bank.. 
SeventeenthWdBk. 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo.. . 
Central  Nat  Bank. . 

Citizens'  Bank 

Columbia  Nat  Bank 
German-American  . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  StockY  dsBk 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Clmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  CanalTCo 

New  York  City— 

Deposits  of  N . 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of. . 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk., 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nal  Bank. 
Citizens'  Cent  Nat- 
City  Bank  National 
Coaldk  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Cooper  Exch  Bank. 
Corn  Exchange  Bk. 
Discount,  Bank  of. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National   Bk 
First  National  Hank 
!  ourteenth  .st  Bank 

F  ovrth  Nat  Bank 

Qallatin  Nat  Bank. . 
Garfield  Nat  Hank. 
German-Amer  Hk. . 
German  Exch  Hank 

Germania  Bank 

Greenwich  Hank 

Hamilton  Hank 

Hanover  Nat  Bank. 
Impor  A  Trad  Nat. 


250.000 

fe200,000 

250,000 

500,000 

300,000 

fc250,000 

400,000 

250,000 


200,000 
200,000 


400,000 
200,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 

1,  1906 
200,000 
150,000 
300,000 
100,000 
300,000 
100,000 
252,000 

1,000,000 
750,000 
300,000 
100,000 
100,000 
100,000 
(Absor 
100,000 

1 ,000,000 

1,000,000 
500,000 
200,000 
500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


106,809 

51,312 

1,150,120 

1,194,493 

145,678 

324,4X7 

359,346 

358,814 


147.499 
100,583 


106,144! 

302,499 

50,4371 

e328,252 


1,1(0,607  100 

2,133.608  100 

1,660,617  loo 

17.964,999  100 

2.518.150  100 

13,225.099  100 

6.595,4841  100 

3,002,777  100 


fer   share 
200   210 


861,704 
868,330 


554,315: 
2,068,366! 

798,246! 
2,360,329i 


25! 
100, 


100' 
100 
100 
100 


130 
550 
495 
160 
300 
300 
305 

Per 
33 
110 

Per 
120 
200 
130 
200 


140 


t,  not  per  s  share. 

s  reported    net  not  gro 


510 
165 
308 
310 
315 

share 

37 

113 

share 

130 

225 

i  sr, 

220 


1, 


135,400; 

390,S10i 

160,594 

Merged  i 

680,333 

C53.301 

676,734, 

869,02d 

874,656 

644,703 

202,607! 

C42.823 

Merged 

bed  by  Un 

26,624! 

1,043,157 

2,180,4191 

148,922 

174,273 

2,950,23^ 

l,055,343i 

298,067 

308,029 

1,496,369 

1,669,167 

541,009! 

1,576,849, 

569 ,72 1! 


3,064,000 
3,121,800 
2,209,100 

into  Union 

5,036,000 

2-70.993 

4,895,500 

12,177,200 
5,981,000 
3,789,000 

i,937,eoo 

455,066 
into     Jen 

ion  Bank) 
79,355 

12,910,000 

17,723,991 
1,641,975 
3,339,859 

14,574,212 
7,540,346 
3,037,897 
2,987,723 

12,416.013 
9,024,824 
9,026,365 

15,927,870 
8,387,468 


ss   a  nd  are  of 
Per  cent. 

100'  160  , 

100  400   

50|  150   160 
Bank. 

100!  390   

125;  160   

301  400   '420 

501  300   

100  260   275 

50  300   

100  350   400 

lOOi  150   165 

kins  !Tr.Co 


500,000 
200,000 
100,000 
200,000 
200,000 
1,000,000 
1,500,000 
100,000: 
300,000 
500,000 
150,000 
200,000 
500,000 
500,000 


656 

22 

222 

827 

155 

1,440 

1,112 

19 

194 

162 

14 

74 

545 

502 


379  7 
243  1 
239  1 
954  4 
184!  3 
295  13 
062119 
200J  1 
962 
014 
495 
450 
010 
765 


133.774 
372,101 
839,468 
,864,020; 
,691,775] 
,787,139 
.039,982 
,107,155 
,000,814 
,742,547 
653,620; 
,208,159 
,096,042, 
,744,882 


100:  140 
100  225 
lOOi  400 
100  160 
100  270 
100  320 
100,  335 
1001  185 
100!  200 
100!  450 
100  290 
100!  265 
100  325 
lOOj  225 

Per 
100  240 
100'  125 
100  275 

100| 

1001  155 
100:  275 
100^375 
100,  110 
100    140 

100! 

1001   100 

100 

1001  225 
100 


245 
425 
1170 


1350 
!l93 


310 

350"~ 
235 

share. 
275 


175 
300 

125" 

150 

105 

110 

125 

235 

350 


100,000 
300,000 
600,000 

Prices  are 

Y .  City  ba 

Sept.  1 

2200,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50,000 

300,000 

200,000 

1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

500,000 

100,000 

300,000 

25,000,000 

1 ,000,000 

100,000 

2,000,000 

ClOO.OOO 

250,000 

200,000 

100,000 

250,000 

10,000,000 

500,000 

3,000,000 

1  ,000,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 


22,917 

216.210 

e510,613 

percent,  n 
nks  are  rep 
1906. 

139.167 
3.905,735 
4,548,337 
639,814 
110,260 
780,184 
Cl36,4s2 
156,076 
140,796 
5,731,6191 
1,006,857 
95,162 
7,748,510 
789,521 
19,400,254 
513  714 
359,478 
412,198 
13,008,412 
1,079,7651 
In  receiver! 
3,583,713 
48,207! 
118,964 
138, 157; 
1,789,956 
440,0041 
17,278,071 
1 60,061 ! 
3,063.379! 
2,306.972 
1,344,946 
569,791 
792,293 
910,044, 
63 1  ,f>^0 
1  «(i,829 
7,622,434 
7,008.911 


Per  'share. 
401,879    100    110     ill5 
2.149,576    100    190      200 
4,568,526    100    240      250 


ot  per  share 
or  ted  net,  n 

2,187,531 

23.503,400 

20,758,100 

4,979.000 

495,500' 

4,075,000 

1,157,877 

2,439,400 

1,265,5001 

57,080,500 

5,696.000 

1,041,9001 

22,219,000, 

In,  I  93,7001 

147254400 

4,491,000 

4,714,500 

7,050,000 

113493700 

4,458,600 

's  hands. 

44,127.000 

339,927 

1,302,?00 

1,011,600 

10,940.700 

3,018,600 

73,848,700 

6,355,900 

20,558.600 

6,303,500 

7,735,700 

4,147,800 

4,011,900 

5.4N9.400 

5,865.800 

6.314,000 

59,059,800 

21,101,000 


ot  gr 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 


oss  an 
Per 
205 
515 
250 
650 

320  " 


d  are 

cent. 

215 

530 

256 

750 

135 

335 


160 
175 
700 


180 
4100 
140 
263 
250 
600 
425 
185 
160 


170 
185 

'366"" 

4250' 

148 
'268 


190 
170 


365 
150 
150 
200 
3800 
340 
690 
200 
212 
375 


NEW  YORK— (Continued.) 


150 
410 
500 
290 
225 
500 
540 


160 
4266" 

710" 

217"" 
400 
600 
160 

305"" 

560" 


N.  V.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  &  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank. 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
N  Y  County  Nat  Bk 
N  Y  Nat  Exch  Bk.. 
NYNBA.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of . 
Northern  Nat  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Net  Bank . 
Second  Nat  Bank.. 
Shoe&Leather  Bk.. 

State  Bank 

34th  St  Nat  Bank.. 
Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exchange  Bk 
United  Nat.  Bmk.. 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bkof. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadwav  Trust  Co 
Central  Trust  Co. .. 
Colonial  Trust  Co.. 
Columbia  Trust  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co... 
Equitable  Trust  Co. 
Farmers'  L  &  Tr  Co 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co  . . 
Italian- Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawv'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  TrCo... 
Metropolitan  Tr  Co. 
Morton  Trust  Co. .. 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  Y'ork  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
US  Mort  &TrCo.. 
US  TrCo  of  NY.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough — 
Bank  of  Long  Isl'd 
First   Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Hank 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
RochTr&S  DepCo 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
I  lommerdal  Nat  Bk 
Firsl  National  Bank 
Merchants'  Nat  Bk 
Nat  Hk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  v^-. 
National  City   Hk 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank... 
United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Capital. 

$ 
k  100 ,000 
500,000 

1,000,000 
500,000 

1,000,000 
300,000 

2,050,000 

1 ,000,000 

3,000,000 
700,000 

3,000,000 
600,000 

2,000,000 

1,000,000 

2,000,000 
200,000 
250,000 
200,000 
500,000 

1,000,000, 
200,000 

1,000,000 

2.000.000 
200,000] 
200,000 

2,000,000 
300,000 
750,000 
500,000 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 

100,000; 

ClOO.OOO 
1 ,000,0001 

300,000! 

Consol.  wli 

£100,000 

200,000 

200,000 

100,000 

750,000 

000.000 

100,000 

100,000 

100,000 

200,000 

100,000 

1 ,000,000 

1 ,000,000 

700,000 

1,000,000 

1,000,000 

1,000,000 

500,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

500,000 

1 ,000,000 

500,000 

k  1,000, 000 

4,000,000 

k    500,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

e 2, 000, 000 

1,000,000 

^2  ,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 


Surplus         Gross 
&   Profits.   Deposits.   Par. 


Bid. 


1. 


s 

C54.S32 

C107.523 

1,133,944 

588,529 

2,161,802 

1.565,811 

2,742,809 

1,458,947 

3.464,998 

388,271 

4,628,420 

396,749 

1,504,597 

1,625,547 

717,972 

Merged  int 

185,812 

312  475 

345,116 

239,115 

835,091 

900,061 

2,877.285 

C276.018 

241,293 

2,041,169 

I     232,702 

1,158,889 

259,242 

7,764,789 

450,109 

328,409 

314,560 

564,867 

108,689 

26,428 

1,170,573 

1,673,056 

th  Metrop 

1,422,607 

206,617 

179,931 

153,758 

755,756 

In  vol 

C34.193 

164,264 

36,245 

807,563 

355 ,049 

1,155,661 

3,080,270 

483,891 

15,237,384 

1,932,521 

1,067,759 

64,900 

1,080,381 

10,467,599 

7,278,904 

1,653,404 

725,898 

6,230,240 

601 ,677 

1,682 

eSO.OOO 

3,051,440 

e5 ,946 ,372 

1,089,626 

2,262,574 

6,881,840 

e6,742,559 

7,669,560 

e587,469 

3,071,091 

10,474,716 

1,459,963 

7,014,749 

10,412.802 

7,820,832 

4,658,921 

13,047,156 

1,360,119 

el, 120, 229 

614,192 


S 

775, 74S 
2,104,460 
7,290,000 
3,763,400 
8,271,800 

13.997,300 

24,000,000 
7,013,800 

19,140,000 
7,208,000 

17,280,000, 
6,437,000 

13,525,000 
8,842,800 

10.638,700 

0  Jefferson 
3,127,900 
3,636,100 
3,678,600 
6,712,800 
5,462,500 
9,115,800 

15.076.000 
1,446,374 
3,581,800 

13,317,800 
1,768,334 
8,781,000 
3,380,600 

80,252,000 
2,589,000 
5,268,000 
3,981,000 
7,187,000 
2,017,500! 
105,226 

16,196,000 
9,694,000 

olitan   Bk. 

14,807,000 
1,118,300 
2,937,000! 
1,993,200 
8,141,300 

untarv  liq 

553.663 

778, 500[ 

3,102,675i 

4,651,000 

3,878,0001 

25,528,722 

25.528,762! 
4,006,505 

62,307,345 

24,702,406 
5,847,310! 

11  1517; 

5,899,955 
22,353,998! 
81,904,400! 
18,147,256 

8,268,691 
42,489,536! 

5,063.356 

1,527,242. 

1,380,245 
67,3S9,622i 
10,279,548 
21,862,914 
12,952,123 
38,346,0121 
24,734,1731 
44,781,887 

5,610,022; 
36,313,507 
42.899,135 
14,811,142 
33,661.750 
63,042.186 
45,337,520 
20,095,239 
53.523,500 

8,885,017 
'10,665,569 
11.470.216 


Per 

100  155 

100 

50  240 

100  205 

100  500 
100  1400 

50  290 

100  265 

100  255 

25  150 

100  240 

50  170 

50  155 

100  

100  160 

Bk.  

100  230 

100  300 

50  202 

100  200 

100  1200 

100  200 

100  305 

100  

100  360 

100  270 

100  150 

25  260 

50  240 

100  455 

25  300 

20  190 
100:  575 

100  170 
100!  250 

100 

100  365 
lOOi  700 


Ask. 


cent. 
160 


250 

215 

520 

1600 

310 

275 

265 

165 

250 

180 

160 

405 

170 


249 
212" 


205 
310 
510 


160 
270 
250 
474 


200 
600 
180 
280 


100  2000 
100  205 
100!  350 
100  190 
100'  210 

uidajtion. 

125 

100  225 

100, 

100  600 
100  400 
100  500 
100,  450 
100]  155 
100  2050 
100  385 

100  

100!  

100,  310 

100  

25 

100 

100  300 

100  

100  227  H 

I  110 

100! 

10QI1200 
100  290 

100   

30'  475 

1 00! 

1001 

ioq! 

100 
100 
100 
100 


220 
130" 


520 

470 

162^ 

2150 

395 

265 

85 
315 
475 
1425 
565 
325 

OF, 


500,000 
100,000 
500,000 


275,000 
200,000 
100,000 
1,000. 000 1 
500,000 
500,000 
200,000! 
300,0001 
200,000 
200,000] 
200,000 

500,000 
250,000 
1S0.000 
200,000 
200,000 
100,000 

300,000 
300,000 
100,000 

150,000 
300,000' 
250,000 

50, 

300,000 

'10,000 
200,000 

200,000 


186,329  5,665.255 

25,000,Ne\v  Bank 

"e  177,633  1,685,697 


205 
975 
715 
410 
100  590 
100  745 
100  1390 
100  ... 
100J1325 
100  300 
100  400 
100:  245 

100: 


299 
214, 
132 
847 
74 
574 
216 
184 
1 ,039 
402 
143 


269  7 
452  3 
479  '_' 
572  10 
899  1 
667  6 


778 
203 
095 
943 


113  3 


,349 
,209 
,663 
.209 
,S93 
.031 
,805 
.57  1 

,1 19 

.993 
.723 


,594 
.506 

■  MS 

,916 

.127 

,321 

.703 
.295 
,6  1 1 
,827 

,7  s.-, 


254,436 

558,945, 

259.925 

89,582 

55,786 

284,235 

109,780 

r  135, 197 

6522,026 

334.67  1 

197,279 

307,0  1  I 

71,724 

111,787 

108,959, 

e220,514 

el 77, 834 


1,869,01  1 
3,478.102 
1  ,162,808 
1,733,380 
1 ,218,329 
3,043,678 
896,873 
2,988.983 
9,211,738 

1,25  1,199 
2.609,9i:; 
1 ,968,028 

602.695 

1  .262.703 

725.157 

2,957,688 
2,603,033 


100 


100 
100 
100 
100 
100 
100 

100 

100 

50 
LOO 

100 

100 

100 

100 

LOO 

100 
100 
100 
100 
LOO 

10o' 

100 

LOO 

100 

50 

100 
100 
100 


Per 
350 
200 
225 
265 
140 
225 
300 
200 
500 
550 
165 

Per 
157>4 
350 
240 
143 
1  25 
too 

1  50 
255 
700 
Per 

325 
170 
200 
190 
113 
310 
230 
210 


120 


295 

640 

495 

850 

590 

810 

215 

1010 

730 

440 

600 

755 

1410 

445 

1375 

320 


260 


share. 


250 
270 
150 

350  ~ 
215 


180 
share. 
1 65 
380 
255 
146 
1  35 
450 

265 
800 
share. 


210 
200 

115 

231  " 

225 


*  Sale  price, 
sed. 
1  New  stock. 


b  Cap  and  surp  to  he  increased.  </  Capital  paid  In;  authorized  amount  la  I 

t  Kx-div.  I  Figures  are  of  date  June  in  1906.  e  Aug  6.      e  .May  16. 


h  Hook    value.  k  Capital    to   be   in- 

0  These  are  figures  Issued  since  last  call 


Sept.,  1906^ 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column*. 


NEW  YORK— (Concluded) 


Surplus 

„ 
Gross 

Capital . 

&   Profits. 

Deposits.    Par. 

Bid. 

Ask 

Utica— 

$ 

$ 

$ 

Per 

share. 

First  National  Bank 

1 ,000,000 

1,052.280 

3,916,122 

60 

135 

*140 

Oneida  Nat  Bank.. 

600,000 

671,01)8 

1,455,159 

100 

200 

*205 

Second  Nat  Bank.. 

300,000 

257,013 

1,173,916 

100 

*180 

Utica  City  Nat  Bk.. 

1 ,000,000 

2N7.089 

2,076  583 

50 

65 

*71 

Citizens' Trust  Co. . 

/200.000 

116,964 
373,046 

1,942,416    100 

160 

170 

Utica  Tt  &  DepCo. 

200,000 

5,049,084 

100 

300 

310 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

50,000 

487,753 

100 

120 

140 

250  000 

331,479 

1,542,679 

80 

260 

300 

Nat  Bk  &  Loan  Co. 

dlOO.OOO 

80,035 

707,795 

100 

160 

175 

National  Union  Bk. 

200,000 

109,973 

709,695 

80 

1  25 

150 

Watertown  Nat  Bk. 

100,000 

193,374 

719,589 

100 

250 

275 

Westchester  Co — 

Per 

share. 

Ml.  Vernon — 1st  N. 

t- 100,000 

65,674 

1,878,495 

100 

200 

_ . 

Mt.  Vernon  Tr  Co 

200,000 

228,674 

1,650,038 

100 

250 



New  Rochelle — 

Nat  Citv  Bank.. 

dlOO.000 

62,017 

1,808,029 



100 

■N  HochelleTrCo. 

100,000 

M8.033 

1,623,610 



130 

Ossining — 1st   Nat. 

100,000 

35,000 

300,000 

100 

85 

Ossining  Nat  Bk. 

100,000 

38,374 

588,716 

100 

180 

Peekskill — 

Westch'rCoNat. 

100,000 

201,287 

1,041,414 

100 

150 

Plcasantville — 

Mt  Pleasant  Bk.. 

25,000 

9,034 

335,099 



130 

Port  Chester— -1st  N. 

t)l  00,000 

161,574 

596,089 

100 

145 

Mutual  Trust  Co. 

300,000 

Z66.476 

1,621,510 

100 

110 

130 

Rye—  Rye  Nat  Bk. 

d50,000 

17,000 

450,000 

100 

110 

Tarrytown  Nat  Bk. 

1)100,000 

46,536 

689,152 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

119,144 

779,697 

100 

250 

County  Trust  Co. 

100,000 

Z65.146 

997,835 

100 

200 

First  Nat  Bank.. 

V 100, 000 

41.775 

790,995 

100 

200 

Yonkers—  1st  Nat... 

1)150,000 

72.304 

1,307,562 

100 

100 

120 

Westches'rTrCo. 

300,000 

164,539 

2,577,114 

100 

150 

NORTH  CAROLINA— Nat.  bks 

last  call  June  18;  State  inst. 

latest  returns. 

Raleigh — 

Citizens' Nat  Bank. 

100,000 

135,136 

872,319 

100 

Per 
185 

share . 

Comm'l  &  Farm  Bk 

elOO.000 

93,354 

640,022 

100 

160 

Raleigh  Bkg&Tr  Co 

100,000 

7,276 

447,624 

100 

105 

Carolina  Trust  Co_. 

100,000 

6,326 

135,782 

100 



100 

Wilmington — 

Per 

share. 

Atlantic  Nat  Bank. 

1 25 ,000 

218,415 

1,206,881 

100 

229 

Murchison  Nat  Bk. 

300,000 

175.856 

1,554,848 

100 

155 

160 

People's  Sav  Bank. 

30,000 

43,019 

864,346 

100 

255 

Southern  Nat  Bk.. 

200,000 

1 1  1 ,503 

557,520 

100 

150 

AtlanticTr&Bkg  Co 

50,000 

22,!  35 

644,952 

100 

150 

Wilm  Sav  &  Tr  Co. 

25,000 

126,020 

1,425,999 

50 

370 

NORTH  DAKOTA — Nat.  bks.  last  call  June  18;   State  inst.  latest  returns 


Fargo — 

Commercial  Bank . .  50 ,000  2 ,000 

Fargo  National  Bk.  50,000  11,909 

First  National  Bank  200,000  62,359 

Merchants'  Nat.Bk  100,000  27,689 

Merchants' StateBk  100,000  27,(89 

Northern  Trust  Co.  100,000  23,176 


197,660 
251.  ,904 
1,870, 503 
577,194 
473,421 
276,635 


Per 
100    100 
100  *125 
100    200 


100 
100 


share. 
110 


/il35 
125 


OHIO — Nat.  bks.  last  call  June  18;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank ' 

Cosmop  Bk  &  S  Co. 
Fifth  Natiortat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank.: 
Helvetia  Sav&BkCo 
Home  Sav  Bk  Co.. 
Market  Nat  Bank..| 
Merchants'  Nat  Bk. 
North  Side  Bank.-i 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
Security  Sav  Bank. 
South  Ohio  L  &  Tr. 
Third  Nat  Bank... 
Unions  B  &  TrCo.i 
Unity  Bkg&Sav  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co' 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank . . 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  &  L  Co. . 
ColumbiaSav  &  LCo 

Equity  Sav  LCo 

Farm  &  Mer  BkgCo 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
6Market  Nat  Bank. 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  &  SavCo 
Union  National  Bk. 
W  Cleveland  BkeCo 
B'way  Sav  &  TrCo. 
CitizensISav  &  TrCo 
Cleveland  Trust  Co. 


1, 


400,000 

fcl  00 ,000 

Jkl,000,000i 

100,000 

tlOO.000: 

1,000,000 

5,000,000 
500,000 
500  000 
*50,000 
50.000 
500,000 
200,000 
A-50,000, 
200. 000  i 

1,000,000 

500,000 

500,000, 

100,000 

p794 ,545 

1,200,000 
500,000 
a50,000 
250,000 
500,000 
500,000 

2,000,000 

1,000,000 

500,000 

50,000 

250,000 

100,000 

200,000 

50,000 

2.500.000 

100,000 

50,000 

C50.000 

100,000 

250,000 

250,000 

1,500,000 

200,000 

200,000 

150,000 

250,000 

1,600,000 

93  762 

300.000 

4  000,000 

ol  ,750,000 


532,021 

90,289[ 

571,649, 

62,467} 

33,293 

692,307 

1,682,346 

782,084 

647,891 1 

74,739 

4,156 

348,03 1> 

409,682 

18.7291 

New 

440,000 

114,043 

693,5-3 

28.514 

33,582 

582,453 

2.009,921 

16,071 

832,006 

409.8'i4 

290,284 


3,673  390 
1,535.028 
5,926,746 
1,122,181 

991,725 

6,190,091 

18,927,332 

3,444,539 

4,662,085 

500.915 

216.584 
2,736,711 
8,917,815 

347,491 
Company 
2,000,000 

735,374 
3,279,942 

874,698 

245,0^2 

5,231,161 

16,416,331 

377,418 
9,439,767 
6.218,734 
4,424.295 


Per  share. 

100  325  

100  240  

100  275  300 

100  210  

50-  150  

100  280  285 

100  252  260 

100  320  

100  310  

10  250  

100  105  

100  260  280 

100  210  220 

50  120  

10i  175  180 

100  124  

1001  285  300 

100  170  


1 ,369 

524 

111 

3 

31 

43 

25 

7 

851 

130 

36 

6 

33 

21 

346 

794 

214 

158 

77 

160 

782 

6 

269 

2,950 

al,152 


135  11 

259i  5 

379     1 

000 

809 

502 

529 

500 

913  23 

000    2 

034 

276 

344 

500 

405 

526 

934 

850 

227 

000 

96fl  LO 

185 

139    3 

000  36 

048  23 


,507,944 
,338,728 
,797,714 
217,001 
715,497 
X50.965 
387,663 
418,910 
,197,1  96 
,000,000 
635,209 
427,756 
,571,742 
555,524 
,251,364 
,500,214 
,347,641 
,183,181 
,100,724 
.794,324 
.924,789 
281,423 
,875,117 
,000,000 
,797,604 


100    235       242 

100    700       

100    114       

100    750       

100    250       

100    280      300 

Per  share. 

100 *220 

100 *201 

100 115>i 


100 
50 


50 

210       

100 

50  -«..-- 

100 


88 


50 
100 
100 
184 

50 

200 

100 

100 

100    185  y4 

50 

100 - 

100  .    3ls 

100    295      297 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased. 
Increased.  p  Amount  paid  in.  x  Ex-dividend.  y  New  stock, 

of  date  May  16.        v  April  6.         b  To  consolidate. 


OHIO— (Concluded). 


Surplus 

Gross 

J 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Ask.] 

$ 

% 

$ 

Per 

share. 

Dime  Sav  &  Bkg  Co 

500,000 

443,370 

4,1*7,649 

100 

Euclid  Av  Trust  Co. 

t200,000 
250,000 

27,432 
35,306 

70  1,917 
1,977,132 

Forest  City  S  &  Tr. 

100 

Guardian  Sav  &  Tr. 

1,000,000 

1,009,910 

11,879,161 

100 

285 

LSh  Bkg&Tr  Co.. 

200,000 

78,349 

2,459,138 

100 

215 

Reserve  Trust  Co. . 

300,000 
376,500 

25,147 
135,000 

1,746,592 

2,472,322 

/State  Bkg  &  Tr  Co 

100 

* 

129  H, 

Super'r  Sav  &  TrCo 

500,000 
C750.961 

591,718 
>3,839 

4,739,818 

Union  Sav  &  L  Co. 

Woodl'd  Av  6  ^  TT. 

250,000 

162,581 

2,963,604 

100 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

8,404 

518,069 

50 

130 

151 

Capital  Citv  Bank. 

100,000 

30,165 

652,529 

100 

Capitals  &  TrCo.. 

400,000 

22,772 

405,550 

100 

*112 

120 

Citizens'  Savings  Bk 

100,000 

142,910 

1,287,674 

100 

300 

350 

City  National  Bank 

300,000 

80,000 

1,085,000 

100 

140 

145 

Columbus  SavBkCo 

50,000 

38,878 

596,154 

100 

175 

200 

Columbus  S  &  Tr  Co 

610,000 

83,207 

1,557,848 

100 

100 

Commercial  N  Bank 

200,000 

250,339 

2,647,914 

100 

295 

300 

Deshler  Nat  Bank. 

300,000 

140,109 

1,8*4,269 

100 

150 

Hayden-Clin'n  N  B. 

500,000 

230,249 

2.782,838 

100 

185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

19,949 

2,925 

69,437 

1,378,404 

107,976 

1,220,391 

100 
100 
100 

Lincoln  Sav  Bk  Co 

Market  Exch  Bank. 

145 

151 

Nat  Bk  of  Comm'ce 

200,000 

40,000 

l.ooO.OOO 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

218,940 

3,768,279 

100 

215 

240 

North  Side  Sav  Bk. 

C25.000 

3,224 

219,652 

100 

Ohio  National  Bank 

400,000 

223,434 

3,693,085 

100 

260 

270 

People's  Bank  Co.. 

C25.000 

755 

66,625 

100 

Union  National  Bk. 

750,000 

43.459 

2,969,609 

100 

120 

121 

State  SBk  &TrCo. 

200,000 

129,991 

942,918 

100 

160 

180 

Ohio  Trust  Co 

500,000 

214,105 

2,365,426 

100 

190 

200 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

204,096 

1,610,089 

100 

272^ 

Dayton  Nat  Bank- 

300,000 

'140,258 

1,117,084 

100 

158 

160 

First  Sav  &  Bk  Co. 

100,000 

14,949 

365,996 

100 

110 

115 

Fourth  Nat  Bank.. 

600,000 

280.209 

1,174,139 

100 

160 

165 

Merchants'  Nat  Bk. 

200,000 

77,892 

643,489 

100 

140 

142 

Teutonia  Nat  Bank. 

200,000 

65.151 

505,464 

100 

130 

132 

Third  Nat  Bank... 

400,000 

220,039 

1,569.787 

100 

211 

215 

Winters  Nat  Bank- 

500,000 

292.426 

1,068,724 

100 

200 

203 

Dayton  Sav  &  Tr  Co 

300,000 

103,304 

2,279,043 

100 

139 

141 

Toledo — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

752 

110.389 

50 

*98 

Central  Sav  Bk  Co. 

150,000 

16,721 

450,882 

50 

100 

105 

Comm'l  Sav  Bk  Co. 

k 100, 000 

28,634 

994,307 

100 

123 

127 

Dime  Sav  Bank  Co. 

fclOO.000 

26,144 

498,769 

50 

115 

122 

Dollar  S  Bk  &  Tr  Co 

500,000 

181,932 

2,038,606 

100 

140 

East  Side  Bkg  Co.. 

50,000 

40,372 
887,364 

960,998 

100 

First  National  Bank 

500,000 

2,136,204 

100 

275 

Home  Sav  Bank  Co 

250,000 

129,052 

1,591,992 

100 

148 

Lucas  Co  SavBk  Co 

100,000 

9,415 

221,620 

p50 

105 

115 

Market  Sav  Bk  Co. 

50,000 

6,524 

306,404 

100 

106 

110 

Merch  &  Cl'k  S  Bk. 

150,000 

190,464 

1,333,034 

100 

215 

Merchants'  Nat  Bk. 

300,000 

293,999 

1,663,151 

100 

189 

NatBk  of  Commerce 

500,000 

236,416 

2,981,643 

100 

153 

160 

Nat  Bank  of  Toledo 

300,000 

141,669 

1,892,848 

100 

145 

Northern  Nat  Bank 

1,000,000 

234,189 

2,293,716 

100 

136 

140 

Ohio  SavBk  &Tr  Co 

600,000 

339,105 

3,943,255 

100 

194 

198 

Second  Nat  Bank.. 

350,000 

1,036,005 

1,335,766 

100 

385 

.  .  -  — 

Secur'v  S  Bk  &TrCo 

250,000 

55,604 

1,812,442 

100 

129 

__ 

Tol  Sav  Bk  &  Tr  Co 

300,000 

318,211 

1,824,755 

100 

206 

Union  Savs  Bank.. 

250,000 

174,047 

1,115,174 

100 

170 



Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

103,864 

1,016,029 

100 

120 

130 

vDollar  Sav  &  Tr  Co 

1 ,500,000 

350,000 

6,000,000 

100 

205 

First  National  Bank 

1,000,000 

940,953 

4,853.493 

100 

210 

230 

Mahoning  Nat  Bk.. 

300,000 

179,876 

1,289.290 

100 

165 

Wick  National  Bk. 

500.000 

Absorbed 

by  Dollar 

Sav. 

&  Tr. 

Co. 

OKLAHOMA  TER.— Nat.  bks.  June  18;   State  inst.  latest  return* 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  City — 
American  Nat  Bank 
Commercial  Nat  Bk 
OklaCity  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


dl50,000  16,000  900,000     100 

25,000  4,456  142,654     100 

25,000  7,404  129,000     100 

100,000  15,422  687,074     100 

100,000  c/25,000  900,000    100 
Consolidated  with  S  tate  Nat  B  ank. 

100,000  dl0,300  435,000     100 

200,000  44,213  1,747,029     100. 

100,000  29,856        944,293 


Per 


Per 


share. 


share. 


OREGON — Nat.  banks  last  call  June  18;   State  institutions  latest  return*. 


Portland — 

Bkrs&  Lumb'm'sBk 
First  National  Bank 
Ladd  ATllton  Hank 
Merchants'  Nat  Bk 
Oregon  Tr  &  Sav  Bk 
Security  Ss 

VatBk 
Portland  Trust  Co. 


250,000 
500,000 
250,000 
250,000 

100,000 

.",00,000 
500,000 
300.000 


225,000 

1,079,513  12,557,515 


100 


166,079 
3,265 

191  . 

255,906 
24. 


4,445,514 
520. Too 
4,754.471 
5,758,881 
1,279.262 


Pri 


vate  B 


100 
100 


ank. 


PENNSYLVANIA— Nat.  bks.  (except Phil.)  J'ne  18;  State  inst.  latest  ret'nt 


Allegheny — 

Bk  of  Secured  Savs.  125,000 

First  National  Bank  350,000 

nan  Nat   Bank.  200,000 

Ohio  Vallev  Bank.  100,000 

rod  Nat  Bank.  I  300.000 

Vllegheny  Trust  Co  700,000 

.ml  &  Tr 
Manchestei 

.   ,V    Trust  Co  250,000 

Idenl  Tins'  c.i  i5i 

&TtCo  k200 

Work  S  Bk  &  Tr  Co  100,000 


95.000 

127,527 
839,071 

823 . 1 
633 


1  ,150.000 
1  ,143 

::.|s2.210 
407, 

1  ,357.978 

2.1.1 


1,000,000     1,044,144    3,129.754 


425. 881 


50     1 03 
100     US 

100    . 

1 


36.' 

00 

1,017,314 
1.371 


60 


Kin    115 
310 


95. 


C  Capital  stock  paid  in.  authorized  amount  is  lartrer. 
d  These  are  figures  issued  since  last   general   call. 


I 

.-ures  ar« 


02 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxiii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Capital. 


Surplus 
&   Profits. 


Gross 

Deposits . 


Par. 


Bid.     Ask. 


\llentown —  $ 

AUentown  Nat  Bk.  1,000,000 

•!iants' Nat  Bk_  ^200,000 

ttd  Nat  Bank  Moo.000 

Citizens'Dep&Tr  Co  250,000 

L.h  ValT&SDCo  al25,000: 

Altoona — 

t  National  Bank  dl50,000 

■id  Nat  Bank..  100,000 

Union    Bank 125,000 

tna  Trust  Co..  ol91,375 

Central  Trust  Co.  o240,500 

Real  Est  Ti  &  Tr  Co!  125,000 

Erie- 
First  National  Bank  150,000 
ine  Nat  Bank..  150,0001 
Second  Nat  Bank..  300,000 

Trust  Co 200,000 

200.000 
Harrisburg — 

,  Bank..  50,000, 

DauDhin  Dep  Tr  Co  300, ooo 

ik u.50,000 

Firs-                 IBank  100,000 

Harrisburg  Nat  Bk  e300,000 

100,000; 

Merchants' Nat  Bk  elOO.000 

ralGuTr&SD  I25,000i 

Commonwealth  Tr.  250,000, 

Harrisburg  Tr  Co. .  400,000 

Security  Trust  Co..  125,000 

Union  Trust  Co...  250,000 

Lancaster — 

!3tOga  Nat  Bk.  200,000 

First  National  Bank  210,000 

Fulton  K                   .  200,000 

Lancaster  Co  N  Bk.  300,000 

them  Nat  Bank  125,000 

People's  Nat  Bank.  200,000 

Farmers'  Trust  Co.  225,000 

Lancaster  Trust  Co  250,000 

North  Tr  &  Sav  Co.  1 25 ,000 

People's  Trust  Co..;  125,000 

on  Trust  Co al50,000 

Philadelphia —      \  Deposits  of 

Bank  of  Commerce .  d200,000 

Bank  of  No  Amer..  1,000,000 

Centennial  Nat  Bk_  300,000 

Central  Nat  Bk 750,000 

Consolidation  N  Bk  300,000 

Corn  Exch  Nat  Bk..  500,000 

Eighth  Nat  Bank..  275,000 

&  Mech  Nat  Bk  2,000,000 

First  National  Bank  1 ,000,000 

an)  3,000,000 

Nat  Bank.  1.000,000 

G     vrd  Nat  Bank...  2,000,000 

Kensington  Nat  Bk  250,000 

ayunk  Na  J200.000 

Manufact'rs'  N  Bk.  500,000 

e:  St  Nat  Bank  1,000,000 

rat  Bk  600,000: 

:;kof  Germ'nt'n  /200.000: 

Bk  of  No  Lib..  500,000; 

Deposit  Bank.  1200,000 

Nat  Security  Bank.  250,000 

Ninth  National  Bk.  300,000; 

Northern  Nat  Bank  200,000 

Northwest  Nat  Bk.  200,000 

Penn  National  Bk.;  500,000 

Philadelphia  Nat  Bid  1,500,000 

Quaker  Citv  Nat  Bk  500,000 

Ridge  Ave  Bank.. _  C150.000 

Second  Nat  Bank..  /280.000, 

Sixth  Nat  Bank...  150,000' 

Southwark  Nat  Bk.  250,000 

Southwestern  N  Bk  200,000 

Tenth  Nat  Bank ..  .  200 ,000 

Textile  Nat  Bank..  2200,000; 

Third  Nat  Bank...  600,000 

Tradesm               ik.  500,0001 

Union  Nat  Bank. . .  500 ,000 

Western  Nat  Bank.  400,000! 

Aliline  Trust  Co...  n  125 ,000 

American  Trust  Co.!  c200,000 

Cent  Tr  &  Sav  Co..  c7.50.000 

Colonial  Trust  Co . .  [  c250 ,000 

Columbia  Ave  TrCo  c400,000; 

Commercial  Tr  Co.  cl, 000,000 

Com'w'th  Ti  Ins&Tr  cl, 000,000 


749,216, 

94.665 

371,510 

6,011) 

278,039 

309.215 
90,984 
684 
•  17.040 
57,067 
35,439 

386,02  1 
259 ,4  1 6 
166,269 

150,000 
134.507 

29.000 
309,127 

21.600 
C467.91C 
311,500 
157,000 
102,5(10 
103,000j 
538,153 
300,000 

27,572 

50,000 


$ 

2, 162,778 
1,226,292 

1,308,111 
285,476 

1,880,914 

18,581 
670,030 
238,759 

1,761,031 

1,008,868 

182,654 

2,301,911 
1,449,348 
1,450,221 
1,800,000 
1,090  G31 


40 

100 

100 

50 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


337 
3,140 

300 
1,417 
1,505 
1,350 

700 

600 
1,864 
2,000 

129 


,505  50 

,705  100 

,000)  50 

,220  100 

,000  25 

000  Pri 

,058  100 

000  25 


Per 

68 

*175 

230 

57 
180 

Per 
350 
165 
160 
160 
185 
125 

Per 
240 
225 
* 

"l50~ 
160 
Per 


share. 
69 

235"" 

60 
185 
share, 

360 
170 
175 
175 
200 
135 
share. 


120 


307 
000 
462 


26  4,302 

C192.707 

143,796 

301,229 

45,341 

124,229 

576,981 

562,020 

50.706 

234,584 

71.394 

banks  dale 
75.571 

2,219,603 
486,578 

2,599,003 
210,355 

1,031,141 
823,227 

1,149,613 
804,273 

5,303,404 

1,926,787 

3,161,466 
263,459 
333,364 
340,864 
786,865 
755,478 
509.026 
836.639 
209,407 
630,607 
479,979 
178,186 
478,919 

1,048,814 

2,828,241 

417.425 

70,976 

415.859 

237,702 

144,949 

135,650 

89,185 

68,25« 

707,264 

707,044 

703,404 

15i 

120,000 
00,050 
364,694 
267,278 
241,791 

1, SOI,  103 

1,201,617 
213 

C4.451 

c30  1 .  1 7  I 

24,481 

7,537,702 

\l  ,565 ,434 

122,241 
62,589 

172,000 
002,714 
107,500 


1,226,803 

408,090 

1,072,525 

899,880 

390,567 

644,639 

1,692,387 

4,641,176 

714,145 

2,778,872 

883,218 

Sept  1 

539,983 

9,253,000 

3,713,000 

10,143,000 

1,568,000 

14,343,000 

2,517,000 

12,580,000 

9,818,000 

36,172.000 

23,861,000 

28,100,000 

1,224,000 

1.800,890 

2,384,000 

6,627,000 

11,931,000 

2,065,976 

3,313,000 

011,014 

2,701,000 

2,460,000; 

1.O37.0001 

2,805,000; 

4,579,000 

30,362,000 

1,901,000 

862,6491 

2,060,357 

1,427,000 

l,675,000i 

N!)5,000 

1,207,000 

50! 
4, '-.01  .000 
4,772,000 
4,080,000 
I  .900,000 
New  Co. 

524.329 
2,80    ,520 

9  17,674 
2,090,1731 
8,038,765, 
7,136,443 
4,223.479 

170,11  I 
4,021,470 

786,6  I  > 
01  ,0115,502 

1 ,407,231  V 

1.771,2 '0 
400,022 

2,140,005 

3,492 
373,647 


.100 
100 


425 

58 

vate  B 

225 

50 
225 
180 


100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1906 
100 
100 
100! 
lOOi 

30  j 

50 
100| 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 


Per 
257 
224 
194 
132 
132 
148 
258 
355 

68 
200 

79 

Per 

280 
3S5" 

135" 

308 


227 
305 


250 
85 


115 
155 
147 
160 


125 
310 
125 


share. 

65 
200 

75 
450 

60 
ank. 
250 

60 
250 
200 


■share, 
260 


195 
133 
133 

150 
260 
365 

69 
205 

80 
share. 
130 
284 

220M 
392 
40 

311~~ 

135 14 
230 


252 
90 
214 
116 
160 
150 
165 
252 


295 
214 
150 
310H 


312 


200 
180 


235 
64 


9.705,770  33,360,182 
C560.764    5,701,001 
130,275    1,496,138 
505,040    4,338 


70  1 ,563 
1.080,367 


2,401,110 
C12.654 
120 
I  I  i 

282,472 
906.571 

20,121 

61  ,034 

C31.800 


3,507 

77 

9,957 

30  > 

1,130 

1  ,101 

L09 

0,000 
66  i 

91 


,575 
,862 
,2  i  . 

.00  I 

,596 

.10  1 

,619 


50 

50 

50 

100 

1 00 

100 

25 

50 

100 

30 

ioo 

100 
100 

50 

10 

50 

100 

50| 

100 

100; 

50 

50 

50 
50 
50 

loo 
25 

25 

100 

10 

100 

50 

50 


93 


310 


61 
202 


100 
135 

215 

100 

241 

66 


34  M 

97 
101 
110 


113 

786" 


315 

52 

30 
117 

35^ 
790 
112 


12 

225" 

700" 

235 

70 

100 


.*  TOO 

.*  09 
16 
70 

235 
75 

800 

240 
75 

101 


300 

* 

"so" 

* 


63 

302"" 
25  'A 

51 
107 

19  H 


257   202 

*   70 

*  72 


3.431.678  18,073.612  1 00  550 


PENNSYLVANIA— Continued. 


Surplus         Gross 
Capital.     &   Profits.    Deposits.    Par.    Bid. 


Ask. 


Philadel.— Con.    I  $ 

PeimW'h'giSDCo  c44l,100 
Phil  Mort  i  Tr  Co.  c500,000 
Phil  Tr  SD&In  Co.  cl  ,000,000 
Provident  Life  &  Tr  cl  ,000,000 
Real  Est  Ti  In  &  Tr  cl, 000, 000 
Real  Estate  Tr  Co..  1,500  000 
Rittehouse  Tr  Co.  .        250,000 

Tacony  Trust  Co 

Tradesmen's  Tr  Co 
Trust  Co  of  N  A... 
Union  Trust  Co.. 
United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 


'•8  1 

28,257 

7.522,370 

7,324,394 

3,88 


C150.000 

c495 ,995 

c  1, 000, 000 

C500.000 

cl  ,000.000 

1  ,'  00,000 

West  End  Trust  Co  cl, 000,000    1,049,191 

West  Phila  T&TtCo      c500,000       259,038, 


599,132 
85,296 

3,513,576 
4,322,420 
602,370 
In  hands  of  re< 

50,432        338,870 


Per   share. 
75 


50 

100 

100    456 

100 *  775 

100 *  200 '2 


100,480 
223,761 
288,769 
107,684 
68s, 108 
40,000 


Pittsburgh 

Allegheny  Nat  Bk 
Allegheny  Val  Bk.. 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  PittsburghNA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.  _ 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  NBkof  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank. . 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Industr'l  Nat  Bk.. 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank. . 


ail  ,38 
1,870,155 

4,491,099 
2,398,914 

1,310,2,8 
New  Co. 
4,514,074 
2,940.75. 


50 

100 
1 00 
100 
50 
100' 


6(> 
160 


40  * 


65 
200 
1*0 
135 

42 
125 


50    160 
50 


500,000 

50,000 

400,000 

68,450 

100,000: 

2,400,000, 

200,000 

t)600,000 

0300, 000 

500,000 

600,000 

250,000 

500,000' 

1,200,000 

6800,000 

100,000 

1,000,000 

lOO.OOO; 

100,000 

1,000,000 

1,000,000 

d300,000 

t'200,000, 

500,000 

1)100,000 

150,000 

50,000 

50,000 


751,802    3,302,531 

31,329  428.3,3 

240,076  80  2,0.8 

186.087  1,116,156 

130,310  670,227 
2.6S6.704  17,020,9^0 

486,735  3,203,420 


50 
50 

100! 

50    ... 
50'    140 


162 
90     I   92 

Per  1  share 
125 


1,194,706! 
238,079 
136,754 

1,631, 1)4 
275,952! 
794,1>0 
790,902 


8,667,1)92 
1,875,104 

607,98 
5,270,561 

853,200 
2,532,312 
.096,412 


165 
290 
150 
160 


7,508,426  21,612,230 
52,s20    3,496,436; 

1,290,076    2,734,494 

65,20  709,933 

191,606        715,732 

2,495,704,19,321,617 

1,077,853    2,6)9,278 


50;    159 

501    265 

100 

100 

100i*190 
100.    . 
100  *190 
IOO' 1283 

50     ..    __|    Si 


.J  405 


100 

100 

100 

50 

100 
100 
100 
100 
100 
100 

50 

100 

50 

50 


1200       1250 


*350 


50 


Mellon  Nat  £</»/.-. M,000, 000! 
Metropolitan  N  Bk.  400,000 
Monongah'le  N  Bk_  1,000,000- 
Mortgage  Bkg  Co..  807,800 
Nat  Bk  of  West  Pa.        500,000 

Park  Bank. ..!         50,000, 

Pennsylv'a  N  Bk_.        200,000 

Penn  Sav  Bank 100,000 

People's  Nat  Bank.  /T  ,000,000 
People's  Sav  Bank.  I k  1,000,000' 
Pittsb  Bk  for  Sav..  75,000' 

Second  Nat  Bank..1  1,800,000 
Third  National  Bk.  500,000 
Trad's  &  Mech's  Bk  100,000 
UnionNat  Bank.-.l  600,000| 
Union  Savings  Bk.!/tl ,000,000 
500,000' 
200,000 
250,000 

127,350 
125,000 

4,000,(1110 
In  hands 
1,500,000 
410 

750,000 
2,000,000 
0192,405 

1,000,000 
185,175 

-,400 
150,000 
500,000 

255,100 
2,000,000 

482,100 
0701,900 

500, (I'll) 

125,000 

;,000 

i.OOO 

(0,000 

200,000 

250,(11)0 

2,000,000 

0,(1(10, 001) 

.',,000, 01 10 

125,000 

300,000 

!>250,000 


101,014:  481,851 

,100,544!  1.387, 251 

728,647  3,918,750 

564,040'  3,541,06., 

485,326  7,368,378 

10,324  93,534 

12,881  342,007 

Consol   w  ith  First  N  at.  Bank. 

172,700,       339,492!  1,797,458     100    225 

500,000        859,482  3,862,995      60 

200,000;       128,25s  1,10s, 009 

100,000,           5,8s7  439,654 

600,000        866,49l!  2,870,509 

100,000        160,039  5ss,_>53 

300,000        111,144!  1,002,360 


195 

82 

300 

609 

140" 


1,495,612,29,704,190 

371,449!       85S,3ll8 

1,767,703    4,752,592 

75.7041       482,034 

510,522:  2,591,329 

12,304   210,299 


100 
100 
100 
50 
100 
100 
100 
100 
100 
100 


50        52 


50 


52 
83 


*120 
375        100 
20) 

075        100 


1 ,500,000  22,31  1,510  29,100, 100 


Com  0.     c.500,000 

Em,  ul48,134 

Co     1,000,000 
&SFd      c2 10,000 
Fidelity  Trust  Co..  c2, 000,000' 
Finance  Co,  1st  Pf.  cl  ,707,100 

2d  Pre! cl, 786, 100 

Fraukford  Real  1 

Or  Dep  Co       d  25,000 

Franklin     <  Co  C200.000 

r  T&Tr  Co      C500.000 

Germantown  TrCo.      cOOO.000 

Gir'd  v    in  a- i  r  Co     C200.000 

GirardTi  r-2.500.ooo 

GuarTr  &  8  DepCo    1,000.000 

Hamilton  Tru     I  0       hoo.ooo 

[ndustrl  Tr  T&Sav     C499.250 

Title    Iris 

Tr  Dep  Co      C.500,000 

1  Co  of  I'lnl  c2,000,000 

Kensington  Tr  Co.        160,000 

Land  Tide  &  TrCo.     2. 000. 000 

,.  TrCo      0132,000 

:!:  0  rU8l  CO         250.000 

,  ,  Co  .  C500.000 
Mortgage  Trust  Co.  e500,000 
C500.000 
Phil  rrust  Co  rioo.ooo 
No  \v<-  item  Ti  Co  0160,000 
Pelhau.  Trust  Co..  15'), 000 
Perm    Co    (or    lusur 

.  Gr  An  'c2.000.000 

1  o  Capital  paid  In;    authorized  amounl  Is  larger.        b  Capital  to  b  ied.        e  1  figures  are  of  date  Mav  26  1906.      d  April  6 

f  Dec.  20  1905.         I  June  18  1906.         y  Jan   29  1906.  p  All  owned  bj  Commonwealth  Trust.  ft  All  owned  by   Union  Trust. 

1  wned  by  Colonial  Trust,      x  Ex-dividend,     e  These  are  figures  Issued  I  iral  call,      fc  All  owned  by  Safe  Deposit  &    Trust,  j 


U  S  Nat  Bank. 
Washington  Nat  Bk 
West  Sav&Dep  Bk. 

Bankers'  Trust  Co 
Central  Trust  Co 
( lolonial  Trusl 
Columbia  8  &  Tr  '    , 
<  lommonw'lth  Tr  Co 
Continental  Tr 
East  End  S  &  TrCo 
Equitable  Trust  Co 
Fidel  Title  .V  I 
Franklin  Sav  i 
German  Tr  Co ..   .. 
Guar  Title  &  Tr  Co 
Guardian  1  rusl  1  !o 
ew'dS&TrCo 

Hill  Top  Saw 

Home  Trusl  Co 
Internal  Sav  i 

Iron  City  Tr  Co 

Land  Tins!  Co 

Mercantile  1  u 
Merch  Sav  &  1  r  Co 
Metrop  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Mt  Wash  SA'li'lO 
North  Amer  Sa \  Co 

mo  Sav<S 
People's  Trust,  Co.. 

burgh  Tr  Co.. 
Real  Estate  Ti  Co 
Safe  Dep  &  1  <  Co 
South  Bills  Tr  1  !o 

South   Side  Tl 
Treasury  Tru -1   C> 
1  nion  Trusl  1  lo 
w  1  tiington   rr  Co 
We  1  End  Sa\  R<S  1  1 

Reading 
Farm,  1  - '   N  il    Rank 
in   l  Nation  1!  !'•  i'0, 
I  one  N  1 I  Bank 
v,i  Union  Rani 
Ink   Rank 
Penn  Nal  B 
Reading  N 
Schuylkill  \  tl  Rl 
Sec  md  N.'t  Rank 

t  Co 
Colonial   1  1 


987,725 

362,990 

12,497,035 

10,317,925 

15,205,306, 

11,056,566 

849,506 

502,401 

6,504,684 

5,751,018 

663,385 

944,959 

1,104,971 


470,525 
10,808,138 

er. 
2,574,854 
305,801 

790,211 


174,176 

38.299 

1,614,487 

1,271,383 

625,010 
2,135,100 

245,479 

68,889 

5,105,572 

227,771 

214,019 

146,805 

293,608 

13,060 

35,484 

6,121,376 

of  Reeeiv 

1,346,396 

83,752 

OS, 741 

287 

4,772,119 

41,443 

94,380 

879,516 

136,814 

70, si:, 

29,085 

157,:,  Is 

20,015 

1,678 

I  15,514 

218,209 

129.2  11 

7,010 

17,705 

I  I  ,925 

020.228 

138,895 
55  795 

1,185|306  10,051 ,982 

2,096,535  0,51  1,204 
7,681  .710 

12.457  272. us  1 

11,070  603,605 

25,989  IS7,0I)1 


8,906,259 
221,389 

200,267 
3,804,207 
110.089 
429,800 
045,217 
1.S85.494 
10.  ..OS.", 
2,092.269 
102,195 
903,709 
470.212 
1  1  2 . 
201.274 
138.975 
908,204 
479,444 
854.343 


100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 

101 

101. 

1  01 1 

LOO 
51 

100 
25 

LOI 
25 
IOO 
LOO 

100 
00 


165 


230 
159 
145 


180 
297 


85 
315 
615 

200 


270 


55 


315 

350 


245 
150" 


190 
310 


195  1230 


170 


190 


800  ; 

250 

-,155 

78    85 

1200 


125.000 
I25,0,iii 

100.0  'II 

.-,00.000 
100,000 

0 

50  000 
100.1100 

,000 
mo. 000 
300,000 

.  000 

000 


2,978 

2  17, 20,7 

815,879 
182,860 

157.510 

705,876 

13,559 

231,155 
205,49  0 
I  19,820 

170,990 
1  10.072 
170,486 


181,101 
1,072,903 

1,568,636 
835,056 

507  ,27  I 
I  ,128.7  17 
152  ,674 
750,834 
719. 197 

45  1.000 
090,297 
975,848 

775.781 


50 

50 

100 
LOO 

IOO 

100 
LOO 
LOO 
LOO 

100 
100 

50 

30 

100 
100 

25 

50 
LOO 
100 

50 
100 

10 
100 


143 

200 
120 

70 

*65 


178 

135 

14") 
480 
*50 

180 


115 
71 

I'M) 

*25 

1  20 
105 


155 

125" 

so 

350* 

190" 

95 

200 

153 
550 


85 


117 


121 
110 


* 

no 

500 

2700" 

155 

/' 

■iluire 

115 

120 

150 

205 

1  05 

140 

50 

55 

300 

225 

1  10 

215 

10 

17 

_.-*■ 

Sept.,  190G.J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Reading — Con. 

$ 

$ 

$ 

Per 

share. 

Co:  unercial  Tr  Co. 

125,000 

5,409 

198,599 

100 

100 

Pennsylvania  Tr  Co 

250,000 

350,000 

2,414,722 

100 

230 

Reading  Trust  Co._ 

500,000 

239,151 

815,296 

100 

165 

Scranton — 

Per 

share. 

County  SavBk 

100,000 

267,861 

2,674,853 

100 

475 

Dime  Dep  &  Dis  Bk 

100,000 

258,017 

2,500,000 

50 

267 

275 

First  National  Bank 

1,000,000 

1,420,251 

10,02S,875 

100 

425 

440 

Keystone  Nat.  Bk . . 

p50,000 

19,026 

417,742 

50 

92 

Merch  &  Mech  Bk.. 

250,000 

1,414,517 

2,100,000 

25 

70 

North  Scranton  Bk 

50,000 

23,500 

360,000 

50 

100 

105 

People's  Nat  Bank. 

fc200,000 

58,584 

615,669 

100 

145 

155 

Scranton  Sav  Bank 

100,000 

496,400 

2,355,364 

100 

780 

S40 

South  Side  Bank 

60,000 

15,471 

372,713 

50 

80 

Third  Nat  Bank... 

200,000 

912,389 

3,450,304 

100 

825 

Traders'  Nat  Bank. 

250,000 

266,235 

1,631,391 

100 

255 

West  Side  Bank 

60,000 

96,319 

876,768 

50 

130 

Lack  Tr  &  S  D  Co . . 

250,000 

257,741 

1,454,827 

100 

275 

Wilkes=Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

470,542 

1.707,249 

50 

200 

205 

National  Bank 

375,000 

393,394 

1,M6,427 

100 

200 

Miners'  Savings  Bk 

150,000 

875,854 

2,742,619 

50 

305 

People's  Bank   .. 

250,000 

491,032 

1,991,308 

100 

375 

380 

Second  Nat  Bank  _ 

450,000 

713,048 

3.6S6.329 

100 

390 

400 

W  B  Dep&Sav  Bk. 

150,000 

358,804 

2,422,420 

50 

165 

185 

Wyoming  Nat  Bk__ 

150,000 

571,292 

2,238,281 

50 

325 

Luzerne  Co  Tr  Co.. 

150,000 

186,291 

614,490 

100 

220 

230 

Wyoming  Val  Tr  Co 

244,650 

338,634 

1,546,705 

50 

130 

140 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

285,304 

1,237,900 

100 

175 

180 

Lycoming  Nat  Bk. 

100,000 

135,000 

470,000 

100 

210 

West,  Branch  N  Bk . 

200,000 

498,367 

1,958,145 

100 

300 

310 

Williamsp't  N  Bk.. 

100,000 

93,430 

585,802 

100 

150 

Tr  &  S  Dep  Co 

300,000 

109,436 

1,396,094 

50 

56 

\ork— 

Per 

share. 

City  Bank 

100,000 

88,379 

818,128 

50 

100 

Drov  &M  Nat  15k. . 

100,000 

56,015 

592,564 

100 

*180 

Farmers'  Nat  Bank 

200,000 

160,817 

364,074 

100 

176 

First  National  Bank 

300,000 

256,836 

2,123,166 

100 

207 

209 

Western  Nut  Bank. 

225,000 

90,132 

685,459 

100 

140 

145 

York  Co  Nat  Bank. 

300,000 

306,860 

1,144,859 

20 

46 

46  y2 

York  National  Bk. 

500,000 

312,832 

1,014,521 

25 

51 

Guardian  Trust  Co. 

250,000 

31.571 

280,395 

25 

27 

28 

Title  &  Tr  Co 

250,000 

160,069 

983.060 

50 

75 

76 

York  Trust  Co 

250,000 

69,143 

572,000 

50 

80 

RHODE  ISLAND  — 

Nat.  bks.  last  call  June  18;  State  inst.  latest  returns. 

Newport — 

Per 

share. 

ieck  Nat  Bk. 

200,000 

77,186 

372.888 

50 

65 

68 

Bk.. 

100,000 

78,427 

357,749 

50 

80 

New!                 LBk. 

A75.000 

9,833 

47,120 

50 

50 

Newport   Nat  Bank 

120,000 

75,939 

242,073 

60 

112H 

Union  Nat  Bank 

155,250 

46,289 

99,724 

90 

95 

iort  Trust  Co. 

300,000 

157,169 

1,502,839 

100 

150 

Paw  tucket — 

Per 

share. 

TrustCo 

500,000 

778,756 

6,655.943 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

28,398 

997,204 

50 

49 

Blackstone  Can  Nat 

500,000 
500,000 

272,974 
194,634 

1,022,722 
482,606 

25 
100 

Fourth  Nat  Bank.. 

114 

High  SI  reet  Bank    . 

120,000 

92,000 

482,000 

50 

95 

Mechanics'  Nat  Bk. 

500.000 

203,298 

1,878,767 

50 

50 

Merchants'  NalBk. 

1,000,000 
850,000 

619,819 

39S.14:, 

4,060,020 

1.821,056 

50 
50 

Nat  Bank  of  Com'ce 

61 

Nat  Bkof  No 

500,000 

In  volunt 

arv  liquida 

Nal  Exchange  Bk.. 

500,000 
500,000 

77.'.,73i; 
In 

1.298,464 
voluntary 

50 
liqui 

Old  National  Bank. 

dation 

Phenix  N: 

450,000 

548,897 

1,062,51  1 

50 

100 

Prov:                  t   Bk 

ft500,000 

694,557 

723,526 

400 

825 

mk.. 

500,000 

637,745 

3,393,669 

100 

201 

Westminster  Bank. 

200,000 

79,200 

675,000 

50 

60 

Industrial  Trust  Co. 

3,000,000 

5,010,660 

42,504,088 

100 

275 

300 

Manufacturers  TrCo 

Consolid 

pl40,000 

ated  withj 
35,225 

Union   Tr. 
274,060 

Co. 
100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 

1.000,000 

1,709,236 

27,735,892 

1000 

Union  Trust  Co 

500,000 

2,001,205 

28,721,489 

100 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

55,920 

126,510 

100 

*107 

National  Globe  Bk. 

1)100,000 

43,299 

177,705 

25 

35 

National  Union  Bk. 

150,000 

15,950 

56,097 

50 

*35 

Prod' J''*  iv  Nat  Bk. 

200.000 

108,169 

691,188 

20 

SOUTH  CAROLINA— Nal.  bks   last  call  June  18  ;  State  inst   A  ug.  11. 


Charleston — 

Per   share. 

BkofCtuul  n  NBA 

300,000 

366,467 

2,175,745 

100 



Carolina  Sa-  ings  Bk 

200,000 

154.027 

1,536.529 

100 

175       200 

Charl  Sav  Insti 

100.000 

99,691 

1,014,436 

100 

400 

Colum  Bkg  &  Tr  Co 

50,000 
50,000 

In  hands 
7,269 

of  receiver 
191,582 

Commercial  Sav  Bk 

100 

i  15 

Dime                 Bk.. 

30,000 

2(5,264 

931,194 

100 



Enterprise  Bank 

50,000 

20,364 

576,517 

100 

140 

Exch  Bkg  &  Tr  Co. 

50,000 

19,295 

321   399 

100 

112 

First  National  Bank 

200,000 

324,456 

1,448,810 

100 

.    .       300 

Germ  a  ni  a  Sav  Bank 

80,000 

120,863 

2,578.351 

100 

415 

Hibemia  Tr  &  s  Bk 

30,000 

16,013        304.13- 

100 

110 

Miners'  &  Merch  Bk 

100,000 

16,949        319.957 

100 

105 

People's  Nat  Bank. 

300,000 

205,989 

1,788,815 

100 

1  55 

Security  Savings  Bk 

50,000 

33.935 

588,609 

100 

.'. 150 

State  Savings  Bank 

30,000 

12,339 

209.60? 

100 

140 

So  Car  Loan  &  TrCo 

100,000 

20,382       762,950 

100 

120 

TENNESSEE — Nat.  banks  last  call  June  18;  Stale  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank  250,000  64,209  1,064,420  100! 

Chattanooga  SavBk  100,000  122,959  2,238,215  100 

Citizens'Bk  &  TrCo  C225.000  76,576  1,838,536  100 

First  National  Bank  500,000  147,085  3,614,230  100 

Hamilton  Nat  Bank  250,000  16,132  1,124,074  100 

Hamilton  Tr  &  S  Bk  100,000  56,843  1,076,488  100 


Per 
100 


share. 

1  25 
200 
105 


110 
160 


120 
175 


TENNESSEE— Concluded. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Knoxville — 

$ 

$ 

$ 

Per 

share . 

City  National  Bank. 

500,000 

93,861 

2,447,960 

100 

130 

140 

East  Tenn  Nat  Bk. 

400,000 

137,670 

2,285,906 

100 

150 

Holston  Nat  Bank. 

•u200,000 

59,000 

1,000,000 

100 

120 

125 

Knox  Co  Bk  &Tr_. 

C63.000 

4,000 

80,000 

100 

100 

Knoxville  Bkg  Co. . 

50,000 

21,706 

501,645 

100 

110 

115 

Mechanics'  Nat  Bk. 

200,000 

222,544 

890,838 

100 

200 

210 

Merchants'  Bank.. 

100,000 
200,000 

2,000 
90,674 

125,000 
1,116,224 

100 
100 

Third  Nat  Bank... 

132 

Union  Bank 

p49,975 

1,000 

160,000 

50 

•   85 

90 

Memphis — 

Per 

share. 

Bkof  Corn  &  TrCo . 

1,500,000 

607,465 

5,597,986 

100 

240 

Cent  Bk  &TrCo... 

250.000 

8,140 

433,181 

100 

100 

105 

City  Bank 

100,000 

3,119 

344,4o9 

100 

100 

102 

Continental  Sav  Bk 

25,000 

46,669 

517,132 

100 

300 

First  National  Bank 

250,000 

95,793 

2,546,621 

100 

340 

Ger SavBk  &Tr... 

25,000 

24.447 

332,782 

100 

150 

155 

Man  Sav  Bk  &  Tr.. 

30,000 

78,161 

2,379,911 

100 

900 

Memphis  Sav  Bank. 

416,500 

91,226 

1,833,194 

100 

170 

180 

Mercantile  Bank 

200,000 

18,126 

1,283,030 

100 

225 

No  Memphis  Sav  Bk 

50,000 

20,000 

564,949 

100 

200 

210 

People's  Sav  Bk  &T 

50,000 

20,000 

357,00o 

50 

190 

200 

Security  Bank 

State  Nat  Bank 

50,000 

21 ,903 

493,515 

100 

110 

250,000 

166.709 

3,204,785 

100 

230 

State  Savings  Bank 

50,000 

60,000 

837,741 

100 

240 

245 

e Union  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

318,469 

5,023 ,9S2 

100 

180 

185 

Bankers'  Trust  Co. 

445,750 

12,193 

464,644 

100 

90 

95 

Com  Tr  &  Sav  Bk. 

125,000 

13,069 

6S7.075 

150 

Trades  U  S  Bk  &  Tr 

C25.000 

203 

38,459 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

302,756 

3,999,864 

100 

134 

136 

City  Savings  Bank. 

100,000 

19,936 

415,253 

100 

120 

130 

First  National  Bk.. 

500,000 

229,381 

4,380,837 

100 

190 

195 

First  Sav  Bk  &  TrCo 

300,000 

3,475 

254,357 

104 

107 

Fourth  Nal  Bank 

600,000 

590,562 

4,100,736 

100 

250 

265 

Merchants'  Nat  Bk. 

Consolida 

ted    with 

First  Nat 

Bk 

Union  Bk  &  Tr  Co. 

100,000 

126,297 

1,510,799 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

76,569 

949,532 

100 

123 

126 

State  Trust  Co 

100,000 

26,000 

.-L',000 

100 

87 

90 

TEXAS — Nat.  banks  last  call  June  18;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  Nat  Bank... 
Capital  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrCo. 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
1  Bk&TrCo.. 

First  State  Bank 

1  laston  Nat  Bank. . 
Nat  Bk  of  Cotnm'cc 
Trust  Co  of  Dallas- 
Western  Bk  &  Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

'i  orth  Nat  Bk. 

State  Nat  Bank... 

Stockyards  Nal  Bk. 

Traders'  Nat  Bank. 

Western  Nat  Bank. 

in  Bk  &  Ti  Co 

Sa\ 

Bank  &  Tr  Co... 

Galveston — 
First  National  Bank 

st on  Nat 
Merchants'  Nat.B'k 
Texas  Bk  &TrCo._ 

Houston — 
Amer  Bk  &  Tr  Co.. 
Commercial  Nat  Bk 
First  National  Bank 
Houston  Nat  Bank. 

wants'  Nat  Bk. 
Plant's  &  Mech  Nat 
So  Texas  Nat  B 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Ba 

Nati  inal 
Frost  National   Bk 
Lockwood  Nat  Bk 

Bk  oi  Con 

Antonio  N: 

Woods  Nat  Bk 

Waco — 
Citizen-'  Nat  Bank 
First  National  Bank 
Provident  Nal 
Waco  state  Bank 


200,000 
1)150,000 
/U  00, 000 

100,000' 


MOO, 000 

200,000 

1)150,000 

c 100, 000 


1,000,000 
200,000 
150.000 
100,000 
250,000 
150,000 
200,000 
500,000 


150,000 
250,000 
325,000 
300,000 
200  000 
100,000 
125,000; 
4  00 ,  000 ' 
a  3  25 ,000 

100,000 


300,000 
125,000 
100,000 
200,000 

100,000 
300,000 
500,000 
100  000 
250,000 
200,000 
500,000 
500,000 

t)250,000 

100.000 

250 
1  01 
300 

500 

0,000 

ft  100,000 
i.OOO 

300.OOII 

000 


108.409 

290,000 

68,106 

1,200 


94,396 

225,573 

105,000 

4,000 


615,631 

456,143 

1.571 

New 

41,287 

89,386 

102,181 

50,000 


72,906 

144,905 

403,049 

486,260 

248,523 

15,519 

99,343 

57,049 

65,000 


1,515,754 

1.800,000 

976,595, 

200,000 


100 
100 
100 


Per 


1,137,119  100 

1,297,751  100 

1,300.000  100 

425,000  100 


Per 


7,438,820 

3,325,361 
140,075' 
Bank . 

1,916,717 
950,111 
118,663! 

1,300,000 


965,411 
1,663,433 
1,9. '6 ,492 
2,822,992 
1,175,297 
1,040,615 

804,200 
1,000,000 


100 
100 


Per 


100 
100 

100 
100 
100 


100 
100 
100 


100 
105 
150 
160 


Nam. 

Per 

130 

150 

210 

100    260 


100 
100 
100 

166 


31,250        338,839    100 


210 
110 
165 
120 
120 

125 


share 


share. 


share. 

250 

400 


160 
175 

*110 

prices 

share. 


94,823        81 
74,507     1,744,644 
New    Bank. 
247,000]    1,800,000 


5,942' 
524,230 
280,504 

53,462 
80,394 
65,070 

293,584! 

186,435 

2  H.365 
21,77i. 

291, 
55,13 
70,439 

154,125 
20,817 


572,983 

3,567.050 

..487 

679,627 

2,098.357 

1,1  11,071 

1,809,107 

.,870 

1,151,280 
407,190 

2,481,938 

665,32  7 

1,367 

2,065 
99  J 


Per 

100  115 
100  140 
100 

195 

mi  nal 

113H 

400 


100 

No 


100 
100 


share. 
120 


200 

price* 

120 


100 
100 
100 
100 


200 


150 
175 
150 
185 
100     175 

100     175 


161,052  651, 

172.724  1,434 

142,812  1.220,249 

10,00  0,000 


100 

100 

100 

100 

too 

100 

100 

100 
1011 


120 


170 

ioo" 


175 
185 

192M 
200 


share. 


ank. 


I  !  \H—  Nat.  banks  Apr.  6;  State  institutions  latest  returns. 

Salt    Lake  Cii\ 

I  Nal  "Bk 
t  Nal    B 

McCornick  &  Co  Bk 
N  ■•  Bk  oi  Republic, 
State  Bank  oi  Utah. 
Utah  Com  &  8  ivBk 

1  N  Bk 

Utah  Sav  >V-  Tl 

Wall. 

- 


200 
500 

100.000 
250,000 

300.000 

15o.oo:i 

10(11 

250,1 

■  ooo 
200 


ft3S,813 
489,139 

46.786 

37,000 

116,903 

12.000 
15.527 
93,671 


3,116 

2,11  J 

;  .125 

1  ,879.101 

..4  4  2 

'.077 


125 

145 

100 

102 

21  1 

share. 

130 

ank. 

147 

204 

152"" 
103 
220 
212 


*  Sale  price, 
p  Amount  paid  in. 
ssued  since  last  call. 


a  Capital  and  surplus  to  be  increased         c  Capital  laid  in.  authorized  araounl  is    irser. 

x  Ex-dividend,      y  New  stock-         e  Formed  by  co  v  Planters  Bk  and  Tenn  Tr  Co.       v  These  are  : 

I  Figures  date  Jan.  29  1906.     /March  (1  1006.     ft  April  6  190  .. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


VERMONT— Nat.  banks  last  call  June  18;  State  institutions  latest  returns. 


Capital. 


Surplus 
<1*   Profit 


Gross 
Deposits. 


Par.    Bid. 


Barre — 
Barrel  Bk  &  TrCo. 
Granite  Stik  &TC6 
Nat  Bank  of  Barre . 
People'.-  Nat  Bank.' 

Burlington — 
Howard  Nat  Bank. 

Li  Bk. 
Turlington  Ti . 

Montpelier — 

Capital  S  15k  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk. 
Montp'rS  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  ffal  Bk. 
Rutland  Co  Ni 
Rutland  Trusi 
State  Trust  Co 


S 

50,000 
075,000 
100,000 
100,000 


d300,000 

d250,000l 

050,000 


100,000 
/2O0.000 

a.'.o.ooo 

50,000 


300,000 
100,000 
100.000 
300,000 
(750,000 
g\  00.000 


$ 

18,039 

24,260 

28,309 

5,410 


160,885 
158,621 

219,200 


36,672 
1 ,375 

152.530 
9C,88i 


74,556 
134,267 

36.311 
136,174 

70,000 
3,900 


S 

1.274.3(14  100 

1,052,815  ion 

433,226  100 
220,086 

100 

836,880  100 

H77.566  40 

1,204,782  100 


881,538 

127,149 

264,670 

2,684,621 


Per  share. 
125 


Ask. 


120 


Per 


Per 


387, 5S7 
662.994 
189,179 
418.241 
538,000 
83,000 


100 
100 
100 
100 
100 
100 


*95 
share. 


share. 


Per 


share. 
*103 
150 
105 
129 
150 
90 


VIRGINIA— Nat.  banks  last  call  June  18; 

State  institutions  latest  returns. 

Norfolk- 
Citizens'  Bank 

Marine  Bank.    

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

Trad  &  TruckersBk 

300,000 
110,000 

50,000 

500,000 

100,000 

1,000,000 

65,340 
{733,000 
250,000 
136,700 

100,000 
200,000 
100,000 
200,000 
0103,000 

400,000 
200,000 
800,000 
200,000 
(748,280 
400,000 
1,000,000 

d200,000 
500,000 
300,000 
Absorbed 
160,000 
975,000 
500,000 
219,750 

0500,000 

283,867 

192,837 

4,158 

377,319 

148,523 

500,000 

2,991 

5,786 

37,364 

55,919 

2,500 

511.826 

142,396 

48,987 

14,800 

136,704 

19,209 

409,538 

52,306 

11,274 

172.610 

665,910 

780,007 

241,129 

963,286 

by   South. 

115,275 

New 

313,536 

348,813 

138,851 

2,429,368 

713.714 

85,872 

4.484,708 

1,354,595 

3,027,939 

207,071 

173,756 

858,269 

542,492 

217,601 
2,462,596 
619,412 
475,817 
103,700 

2,871,496 

284,481 

2.674.356 

888,664 

351,245 

1,268,600 

4,757,064 

3,643,796 

3,111,550 

4,469,039 

Interstate 

1,311,321 

Bank 

2,707.520 

1,641,579 

248,783 

100 
100 
100 
100 
100 
100 

"50 
100 
100 

100 

20 

100 

100 

100 

P.  r 
215 
265 
103 
200 
325 

share. 

218 

280 

205 
340 

175 

Atlantic  Tr  &DCo. 
Va  Bk  &  TrCo 

Petersburg — 

Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co . 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 

115 

135 

Per 

95 

80 
230 
115 
225 

Per 
127J4 

120 
140 

share. 

"&2V2 
235 
120 
230 

share . 

Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Savings  Bk. 
City  Bkof  Richm'd. 
First  National  Bank 
Merchants' Nat  Bk. 
Nat  Bk  of  Virginia- 
Planters'  Nat  Bk_. 
Provident  Sav  Bk 

100 
25 

130 
29 

135 

25 
100 
100 
100 
100 
Bk 

25 

33 

200 
485 
138 
400 



Savings  Bk  of  Rich. 
So   Inter-State  Bk 

50 

State  Bk  of  Virginia 
Union  Bk  of  Rich . . 
Virginia  Trust  Co.. 

100 

50 

100 

165 
199 

202" 

WASHINGTON — Nat.  bks.  last  call  June  IS;  State  inst.  latest  returns.] 


Seattle- 
Dexter, Morton  &Co  200,000! 
First  National  Bank  dl50,000 
Nat  Bkof  Comm'el  l,000,000j 
People's  Sav  Bank.  100,000) 
Puget  Sound  NatBk  300,000 
Scan-Amer  Bank..:  a300,000| 
Seattle  Nat  Bank..  300,0001 
H.uey  A  Co,  H  O..  100,000! 
State"  Bk  of  Seattle.  100,000 
Washington  Nat  Bk,  100,000' 
Am  SavBk  &  Tr  Co.  200,000 
Union  Sav  &  Tr  Co  1 00,000; 
Northw  Tr  &  S  DCo  100,0001 
Washington  Tr  Co.  300,000 

Spokane — 

Exchange  Nat  Bk-  J  250,000 

Fidelity  Nat  Bank.  200,000 

Old  National  Bank.  a200,000 

Traders' Nat  Bank.  o600,000 

Spokane&EastTrCo  100,000 

Washington  Tr  Co.  100,000 

Tacoma  — 

Nat  Bk  of  Comm'ce  200,000 

Pacific  Nal   Bai  I  300,000 

Fidelity  Trutt Co...  300,000 


521 ,349 
126,592, 
433,0001 
57,371 
280,959 
165,988 
200,711 
25,000 
9,079 
(Consolida 
91 ,240| 
56,000 
1,923 
246,667 


8,903.819 

2,449,944 

9,246,595 

1,450,472 

6,720,679 

4,919,571 

4,321,500 

220,000 

598,292 

ted  with  N 

2,034,196 

2,500,000 

693,487 

3,313,909 


161,354 
72 ,479 1 
126,508 
330,771 
149.014 
7,932 


2,620,193 
911,116 
5,223,881 
4,077.160 
3,750,685 
195,303 


249,622    3,022,879 

78,441     3,450.729 

109,141     2,966.035 


100 
100 
100 
100 
100 
100 
100 
100 


at  B 
100 
100 


100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 


k  of  Co 


share. 


Per   share. 
225      250 
165       175 


200  225 
225  250 
110       125 


Per 
175 
L50 

130 


share. 
200 
200 
150 


WEST  VIRGINIA— Nat.  bks.  last  call  June  18;  State  inst.  latest  returns. 


WISCONSIN — Nat.  bks.  last  call  June  18;  State  inst   latest  returns. 


m'ce) 


Wheeling — 

Bank  of  Ohio  Valley  175,000 

Bank  of  Wheeling  200,000 

CentreWheeling  Sav  25,000 

City  Bkof  Who  ]  .•  o,000 

Commercial  Bank..  100,000 

German  Bank #80,000 

Qermanla  Half-Dol- 
lar Savings  1  50.000 
Nat  Bank  or  W  Va.  200 ,000 
■Ilk..  500,000 
People's  Bank  100,000 
Quarter  Savings  Bk  025.000 
South  Hid-  Bank.  26,000 
Dollar  Sav  .*  TrCo.  432,000 
Security   Trust  Co..  0300,000 


112,701 
53,051 

8,500 
142,700 
102,784 

3^5,129 


1  ,070,005 
1,387,975 

280,000 
1,873,000 

503,000 
2,067,443 


49,914        839,745 


01 ,130 
:.  13  691 

80,470 

27,020 

59,201 

371  .230 

194,  Of  11 


310 

2,040 

.-. !  I 

6,788 

701  .070 

3,010 

8 1  1 ,976 


Per    share 

70 1  1 05 

100 *  132 

100 *  115 

100 

100*200       

100 *450 


100 

100 

100 

20 
100 

50 
100 

100 


.*  140 


230 


98       100 

166 

215       220 
207       210 


Surplus 

Gross 

Capital.     &   Profits. 

Deposits . 

Par., 

Bid. 

Ask. 

La  Crosse — 

S 

$ 

S 

Per 

share. 

Batavian  Nat  Bank 

400,000 

131,364 

2.S05.C33 

100 

140 

150 

Exchange  State  Bk 

25.000 

4,387 

167.635 

100 

* 

110 

Nat  Bk  of  La  Crosse 

250,000 

229,779 

3,407,006 

100 

* 

250 

Security  Savings  Bk 

30,000 

5,629 

171,438 

100 

State  Bk  of  LaCr'se 

50,000 

64,826 

929,241 

100 

200 

Milwaukee — 

Per 

share. 

First  National  Bank 

2,000,000 

438,694  i; 

100 

185 

190 

German-Amer  Bank 

250,000 

47,032 

2. 15s,  934 

100 

140 

150 

Germania  Nat  Bk__ 

300,000 

81  ,484 

2,498  0N4 

100 

130 

150 

Marine  Nat  Bank.. 

500.000 

243,261 

4.0.",9,907 

100 

180 

190 

Marshall  &  IlslevBk 

500,000! 

275.231 

6,388,359 

100 

210 

220 

Mer  &  Manufac  Bk 

100,000 
450,000 

N 1  ■  w 
119.065 

Bank 
3,137,400 

100 
50 

Mil  Nat  Bank  of  W. 

110 

115 

Nat  Exchange  Bk.. 

500,000 

413,606 

5,209,416 

100 

200 

210 

Sec'nd  Ward  SavBk 

200,000 

665,464 

9,547,869 

250 

300 

325 

West  Side  Bank... 

100,000 

31,791 

1,382.431 

100 

250 

275 

Wisconsin  Nat  Bk 

2  000,000 

1,065,467  13,265,889 

100 

215 

220 

Fidelity  Trust  Co_. 

125,000 

6,043 

476,267 

100 

100 

108 

Milwaukee  Trust  Co 

300,000 

68,372 

1,070,365 

100 

150 

160 

Wisconsin  Trust  Co 

500,000; 

102,672 

851,244 

100 

130 

150 

WYOMING— National  banks  June  18. 


Cheyenne — 

First  National  Bk.. 

100  000 
100,000 

111,729 
65,027 

1,374,100  .. 

Per  [share. 

St'k  Growers'  N  Bk 

1,318,966  .. 

. , « 

CUBA. 

Returns  are  of  date  December  30  1905. 


tiavanna — 

Nat  Bank  of  Cuba.    5,000.000 


553,402 


11,264,329 


Per  /share. 
100    106       10S 


CANADA. 

Returns  are  all  of  dale  July  31   1906. 


NEW  BRUNSWICK. 


Capital 
Paid  in. 


Reserve 
Fund. 


Deposits.   Par.    Bid 


Fredericton — 

People's  Bk  of  NB. 

St.  John— 
Bk  of  New  Bruns.. 

St.  Stephen — 
St.  Stephen's  Bank 


Prices  are 
$ 
180,000 

0620,940 

200,000 


per   cent,     not  per  share. 
S  $ 

180,000       542,6211    150 


Per 


Ask. 


cent 


1,024,644!   4,090.271 


100 


47,500       432,785    100 


NOVA  SCOTIA. 


Halifax —  Per    cent 

Bk  of  Nova  Scotia.  02,746,000  4,613.952  h  23864723  100    270      287H 

Royal  Bkof  Canada  03,629,130  4,092,043  h  27951958  100, 228H 

Union  Bk  of  Halifax    1,500, OOOi  1,143,753^7,371,949  50    153H160 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Ontario  Bank 

Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bkof  Can. 
Traders'  Bank 


02,469,870     2,469,870  22,188,140 


550,000 

02,953,080 

03,898,210 

10,000,000' 

0    885,6251 

3,000,000! 

0    767,970 

03,O58,93Oi 

1,000,000 

1,500.000 

03,804,050 

01,218  453 

0     541,174! 

03,874,025 


300,000    4,303,223 
2,953,080  21.504,923 


100 

100 

100    222 


Per     cent 


4,298,210 
4,500,000 

3,50b",666 
175,000 
3,958,930 
1,000.000 
700.000 
1 .250,790 
1,318,453 


1,250,000 


23,653,835 
h 78935732 

2,989, 3s8 
33,446,828 

3,838,040 
27,541,213 

3,208,810 
12,865,344 
13.369,585 
13.323,867 
782,338 
19,728,235 


100  235   238 
50  174>*  178H 

100 

50  250   

100 > 

100  250   

IOO; 

100  138   140 

100  140   

50  235 


100  147 


PRINCE  EDWARD   ISLAND. 


Charlottetown —                                                                               Per      cent. 
MerBkof  PEIsl'd.       350.400  Absorbed    by  Can  Bk   of     Com     ! 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am 
Banqued'Hochelaga 

Mer  Bank  of  Can 

M Olson's  Hank 

Provlncl  Bk  of  Can 

Quebec — 
Banque   Rationale. 

Quebec  Bank   

Union  Batik  of  Can. 

St.  Hyacinthe — 
Ban  de  SI  11  s  acln'e 

St.  Johns — 
Banque  de  si  .Iran. 

Slu-rbrooke — 
East  Townships  Bk 


14,000  000  10,000,000  A100,6'.»0.-.T'.) 
4,866,666 
2,000,000 
0,000,000 
3  000,000 
827,324 


2,141,333/122278963 
1,450,000  10,841,927 
3.1100,000  h  3541 2186 
3,000,000  21,882,097 
100.000    3,026,834 


Per     cent. 
100    255      256 

V        142^ 

100  149   150 
100  169  !^  172 
230 


60  224 

25 


1 ,500, 
2,500 
3,000 

329 

0302, 

0877, 


000 
000 
000 

515 


600,000  7,854.922 
1,150,000  8,405 ,0.s7 
1,500,000  20,056,059 


30  

100  142 
100  153H 


75,000   S04.923  100 


511     10.000   352.141 
700  1,600,000  11,597,724 


160    ( 


50    160 


•Ss  pital  to  I"-  increased.  e  To  con  oh, late,  h  Including  deposits  elsewhere  than  In  Canada. 

V  Nominal.      g  This  is  capital  paid  in;    authi  tount  is  larger       6  Capital  and  sin  plus  to  be  increased.       x  Ex-dividend,     k  These  are  figures 

issued  since  last  general  call.     /  Figures  elate  Jan  20.     d  April  6 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal — Railroad — Corooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PEINCIPAL  SECUKE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 

WE   MAKE   A    SPECIALTY   OF 

BANK    AND    TRUST    CO.    STOCKS, 


P.  J.  GOODHART  &  CO. 


* 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY    NEW   YORK. 


OFFICERS; 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Seoretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000, 

Surplus,  $1,000,000. 


The  ^c^rdierii  Trust 


COMPANY 


CHICAGO 


Banking  Department. 

Savings  Departmento 
Trust  Department 


DIRECTORS: 

A.  C.  BARTLETT, 
WILLIAM  A  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


71     BROADWAY: 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS 


J.  P.  MORGAN   &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorKe 


DREKEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

3!  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


BANK 


SECTION 


PAGKES    1  TO    64    INCLUSIVE, 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  SEPTEMBER 21 

NEW  YORK  STOCK  EXCHANGE - 

Record  of  Bond  Sales  and  Prices.  . .  23 

Record  op  Stock  Sales  and  Prices..  82 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES- 

Street  Railway  Bonds.  ....  41 

Street  Railway  Stocks 43 

STATE  AND  MUNICIPAL  BONDS  ....  50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...  55 


PAGE. 

COAL,  rRON  &  STEEL  STOCKS 46 

DO              DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO               DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRD? 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO               DO                        BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS..  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS. 48 

DO                    BONDS 45 


^"We  have  no  extra  copies  of  this  Section. 


OctolDen?   6,   1906. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL  STREET,  NEW  YORK. 


Ensered  according  to  Act  of  Congress  1&  toe  j ear  1906,by  William  B.  Dana  Company,  in  Gffloe  of  Librarian  of  Congress,  Washington,  D.  O 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK. 

AGENTS  and  correspondents  oe  the 

Messrs.  ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills  ot    Exchange    and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers*     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  IN  all  parts  OF  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1905. 
Income  for  Year  1905  -  -  $85,064,992  88 

Paid  to  Policy-holders  during  1905  -  -  -        35,^ 43, 185  4.7 

Legal  Reserves,  etc.  -  392>593>559  IO 

Guarantee  and  Dividend  Funds         -  7", 267, 606  80 

Assets    --------  4.70,861,165  90 

^Insurance  in  Force  ------  1,589,549,4.68  00 

'Increase  of  Insurance  -----             4.1,937,808  00 

Annuities  in  Force  -----                     2,888,660  4.5 

Increase  of  Annuities  ______       202,24.0  99 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


CHARLES   A.   PEABODY,   President, 


EMOEY   McCLIXTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSOX, 

GEAXVILLE     M.    WHITE, 

GEOEGE  T.  DEXTEE, 

WILLIAM  J.  EASTOX,  ) 

WILLIAM   F.  DIX,  \ Secretaries 


Hew  Both  Cits. 

Chemical  National  Bank. 

Statement  at  close  of  business  8ept.  4,  1906. 

AltlTI. 

Lean*  and  discount* 933,181,397  75 

United  8tates  bonds 50,000  00 

Other  bonds  and  stocka 1,019,64306 

Banking-house 635,88a  33 

Dae  from  banks »,45*,594  85 

Exchanges  for  Clearing  house,  etc 3,854,3704' 

Due  from  U.  8.  Treasurer 41. 9*3  47 

Casn  on  hand,  vis.— 

Specie 95,110,71  s  83 

Legal  tender  notes 1,938,59600 

7,*39.»o8  8s 

838,375,020  69 
LIABILITIES. 

Capital  stock $300,00000 

Surplus  fund.. 7,300,000  00 

Undivided  profits 648,865  04 

8tate  bank  notes  outstanding... 10,847  00 

Reserve  for  taxes 60,0*0  00 

Deposits,  vis : — 

Indivld'als,  firms  incorporations  833,473,399  67 

Banks,  bankers  &  trust  compa's.      7,683,008  98 

30,155,308  65 

838.375.020  69 
OFFICERS: 

WM.  H.  PORTKK,  President.  JAS.  L.  PARSON   Asst.  Cashier. 

FRANflg  HALPFN    Cashier.  JOH.  3,  MARTINOALK,  Asst.  Cashier. 


ORIGINAL  CHARTER  18X9 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts.. 85,391.53878 

U.  S.  Bonds x.ooo.eoo  00 

Other  bonds  and  securities s, 198,160  66 

Banking  house................................. 500,0*0  0* 

Duefrombanks 164,159  86 

Exchanges  for  Clearing  House   86,685.311  7> 

Cash 1,848,064  09  8,533,375  80 

~8l7,777.433  JO 
LIABILITIES. 

Capital 6 1 ,000,000  ee 

Surplus  and  profits  (earned) 3,368,973  57 

Circulation  outstanding 9*9. "97  5" 

Deposits 13,418,763  03 

817.777,433  10 

OFFICHRS: 
8AMOBL  WOOLVHRTON.  Prei.         ALEXANDER  H.  BTBVHNB.  Vloe-Pres. 
GEO.  B.  LEWIS,  Cashier.  H.  T.  MANSON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  ISBXilN  JR.  CHARLES  A.  PBABODT, 

FREDERIC  W.  STBYBNK  SAMUEL  WOOLVHRTON. 

ALEX  AND  HIR   U.  STEVENS.  CHARLES  H.  TWBBD. 

W.  BMLBN  ROQ8BVBL.1  THOMAS  DBNNY  JR., 


The    Hanover    National    Bank 


P.  O.  Box  2500 


OF    THE    CITY    OF    NEW    YORK 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED   1851. 


STATEMENT     OF     CONDITION     SEPT.    4 
RESOURCES. 

LOANS   AND    DISCOUNTS 645,326,137  »9 

UNITED    STATE8  BONDS 4,545,05011 

8TOCK8,  SECURITIES,    ETC.. 3,4>5,"5  3» 

BANKING  HOUSE  AND  REAL  ESTATE      5,371,724  80 
CASH    AND    OTHER  ITEMS 37,389,1*0  31 


8116,047,147  73 


1906. 
LIABILITIES 


CAPITAL  STOCK  PAID  IN 83.000,000  00 

SURPLUS 7.000,000  me 

UNDIVIDED  PROFITS 7H.I54  48 

NAT'L  BANK  NOTES  OUTSTANDING.       1, 800,397  50 

DEPOSITS ic  1,636,195  75 

BONDS  BORROWED 1,908,5000c 


$116,047,147  73 


OFFICERS  : 


JA8.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALL8  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKBR,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Ant.  Caahiei. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


1Rew  ]£orfe  cttp. 


The  Seaboard  National  Bank. 


Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts 614, 033, 331  38 

Overdiafts 76  55 

United  States  bonds  (at  par)..... 380,00000 

Stocks  and  bonds 700,29936 

Due  from  banks 1.0  35.752  74 

Reserve: 

Cash,  exchanges  and  due  from  U.  8.  Treasurer  is, 313,997  93 

828,292,367  26 
LIABILITIES. 

Capital   stock 61,000,000  to 

Surplus  and  profits  (earned) 1,183,530  07 

Circulation 330,000  00 

Reserved  for  taxes 15,094  30 

Deposits 35,863,743  88 

828,292.367  26 
OFFICBE8 
Q.  BaYNB,  President.  S.  G.  NELSON,  Vloe- President. 

Q>  THOMPSON,  Cashier.  W.  K.  CLBVBBLEY.  Asst.  Cashier 

JOHN  H.  DA  Via.  Asst.  Cashier. 

CORRESPONDENCE  INVITKD  WITH   A  VIEW  TO   BUSINEijb    RELATION? 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Sept    4,  1906. 

RESOURCES. 

Loans  and  discounts 63,363,473  89 

United  States  bonds 300, ooe  oe 

Other  bonds 606,49330 

Due  from  banks  and  bankers 865,518  38 

Due  from  U.  S.  Treasurer 5,°oo  00 

Cash  and  cash  items 1,099,03380 

86,139,608  27 
(.1  ABILITIES. 

Capital  stock 8300,000  es 

Surplus  and  profits 532,148  56 

Circulation 100,000  os 

Deposits 5,003,336  88 

Reserve  for  taxes 4i>8*  83 

86,139,608  27 
UVFIOKKBi 

JOHN  T.  8PHOULL,  President. 
\NTHvNY  A.  l.ISMA'N,  Vloe- President.       DAVID  TAYLOR. 8d  Vtoe-Prei. 
ADDISON  H/.DA  Y.  Cashier.  H.  J.  DOUUBLOB,  Asst.  Cashier 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts 818,973,781  39 

U.  S.  bonds  and  other  securities 941,131  44 

Banking  house 1,000,000  00 

Cash  and  cash  items.... 14,810,134  53 

$35,025,058  36 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 2,991,133  13 

Reserve  for  taxes 37,50000 


Circulation. 


49,300  00 

Deposits,  banks  and  individuals. '3,643,059  ao 

Deposits  for  acceptances 5,304,066  03 


$35,025,058  36 


OFFICERS: 


J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston,  /Cass. 

AMERICAN  LOAN  *  TRUST  GOMPAItt 

53  STATE  STREET. 


Capital, 
Surplus  (Earned), 


$1,000,000 
1,500,000 


INTEREST  ALLOWED   ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  RATES  ON  TIME  DEPOSITS 


C.  F.  Adams   2d 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S    Bird 
George  W    Brown 
A.  0.  Bullock 
Samuel  Can* 
Gilmer  Clapp 


BOARD  OF  DIRECTORS 
Gordon  Dexter 
William  R.  Driver 
F.  C.  Dumaine 
Eugene  N.  Foss 
W  m.  A.  Gaston 
Elmer  P.  Howe 
N.  W.  Jordan 
David  P.  Kimball 
John  Lawrence 


N.  W.  JORDAN.  President 
CHARLES  L.  BURRILL,  Vlce-Pres, 
JAMES  H    PERKINS    Vloe-Pres. 


Lester  Leland 
S.  E.  Pea  body 
Francis  Peabody  Jr. 
Royal  Robblns 
Henry  A.  Rueter 
P.  L.  Saltonstall 
R.  Paul  SneUing 
Frank  W.  Stearns 
Eugene  V.  R.  Thayer 

~™T,™,a  Charles  W.  Whlttier 

OFFICERS 

EDWIN  A.  COFFIN^ Treasurer. 
CHARLES  H.  BOWEN,  Secretary. 
GEORGE  W.  AURYANSEN  Asst.See. 


Transacts  General  Trust  and  Banking  Business. 


1 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-4-3  WALL  STREET, 
43-45-47-49  EXCHANGE  PLACE, 
NEW  YORK. 


Capital,  $2,000000. 


Surplus  and  Profits,  $2,000,000. 


Deposits,  $20,000,000. 


OFFICERS: 

ALFRED  H.  CURTIS,  President, 
CHARLES  W.  MORSE,  Vice-President.  WALTER  W.  LEE,  Vice-President. 

HENRY  CHAPIN  JR.,  Vice-President.  EDWARD  B.  WIRE,   Cashier. 

J.  FREDERICK  SWEASY,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVE  MEYER, 


DIRECTORS: 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T   BARNEY, 


CHARLES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  CURTIS. 


Foreign  Exchange  Bought  and   Sold.  Travelers'  Letters  of  Credit  Issued 

Safe  Deposit  Vaults  Under  Banking  Rooms. 


Iftew  IPorfe  Cttp. 


THE 


Consolidated  National  Bank 

OF  NEW  YORK 
Broadway  and  Exchange  Place, 

Designated   Depository  ot  the  United  States, 
Rotate  of  New  York,  City  of  New  York. 


Capital, 

Surplus  and  Profits,    - 


$1,000,000 
•  ,080,764 


COMPARATIVE  DEPOSITS,. 
November  9th  1905    -    •    -    $8,105,687  86 
January  2iitti  1906    •    -    -     $4,738,091  1* 
April  6th  1906 $5  219.766  85 


ORLANDO  P.  THOMAS,  President. 
WILLIAM   L.  MOYER,  V-Presldent. 


THOMAS  J.  LEWIS,  Casblsr. 
HENRY  Q.  LEWIS  Ass't  Caibler 


DIRECTORS: 
E.  BURTON  HART  JR.  JAMBS  O.  NEWCOrfB 

C.  F.  HOHN  OSCAR  L.  RICHARD 

THOMAS  J.  LEWIS  EDWARD  R.  THOMAS 

R.  H.  LYNN  ORLANDO  F.  THOMAS 

ANDREW  ERNEST  FOYE  ROBERT  MACLAY  A.  W.  THOMPSON 

JOHN  GERKEN  WILLIAM  L.  MOYER  MORTIMER  H.  WAOAB 

QEORQE  V.  HAQOERTY 


WILLIAM  O.  ALLISON 
EDWARD  Q.  BURGESS 
E.  R.  CHAPMAN 
EDWIN  A.  FISHER 


FOUNDED,     1S03. 

MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4«    ^VslII    Street. 

Capital  and  Surplus,  $S,40C,0J0, 
OFFICERS : 

Robert  M.  Oilliwiy,      President. 
Elbert  A.  Brinckerbofi,  Vice-President 
Zoheth  S.  Freeman,         Cashier. 
Albert  S.  Cox,  Assistant  Cashier 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
K  bert  A.  BrlnckcrhofLCapitalist. 
Cbaa.  Stewart    8mlth,  Merchant. 
Qustav  H.  Schwab,        Oelricha  A  Co. 
Donald  Mackajr 
Robert  M.  Qallaway 
Charlei  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 


Mackay  A  Co. 
President. 
Brown  Broa.  A  Co. 
V.-P.  Central  Traat  Co. 
Pree.  Oorham  affg.  Co. 
Sldrsdgs,  Lewie  ft  Ce. 
o. 

Account*    of   Banks,    Banker*,    Intf* 

▼  Iduala,    Mercantile    Firm*  and 

Corporations  Invited. 


Orrl*  K.  Bldredre,  Bldredge,  Lew 

JoeephW.  Harriman,    Harriman  A  C 


E8TABU8HIO  1858. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    It    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     - 
Surplus  and  Profits, 


$750,000  00 
$1,100,000  00 


R.  W.  JONB8  JR.,  President. 
NHL80N  G.  AYRES.  First  VIoe-President. 
LUDWIG  NI88EN,      ) 
ERSKINB  HHWITT,  V  Vice-Presidents. 
CHA8.  J.  DAY.  ) 

GBO.  W.  ADAM8.  Cashier. 
RICHARD  B.  E8TERBROOK,  Asst.  Cashier. 

D1RBCTORB 

BBLBON  G.  AYRB8.  Vice-President.  ..„_,.        ...—_. 

rHABX.ES  K.  BEEKMAN,  Philbin,  Beekman  &  Menken,  Attorney*. 
S AMCBL   BETTLB.  Chairman  of  Board 

United  Engineering  and  Contraotins  Co 

B    GBNH  ER1TTON,  Vice- I'rt-st.  Nat.  City  Bk.,  Brooklyn. 
Treas  Broadway  Barings  Institution,  N.  Y 
ANDERSON  FOWLER,  Capitalist. 

STEPHEN  R,  HAL8EY,  Capitalist. 

I8ADORB  HBRN8HE1M,  Capitalist. 

BR8KINB  HEWITT,  Vice-President  Trenton   Iron  (o. 

B.  W.  JONBB  JR.,  President. 

HUGH  KELLY,  Merchant,  79  Wall  Street. 

RICHARD  B.  KKLLY,  V.-Pres.  Fifth  Nat.  Bank.  Attor'y  ai  Law 
OH ARLBP  B.  LEVY,  Cotton  Mer.,  30  Broad  St..  of  M.  Levy  A  Sons.  New  Orleans 
WILLIAM   McCARROLL.    Vtce-Prest    American   Leather  Co. 
ALHXANDBR  MoDONALD,  Capitalist. 
LDD  WIG  N188EN.  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  *  New  York 
JOHN  C.  WUITNEY,  Auditor  New  York  Life  Ins.  Co. 

HUH     ACCOUNT     It*     KKBFECTKCLLY     SOLICITED. 


Buffalo,  B.  K. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHABT1RIU)  AB  A    BTAT1  BANK  AUOCII  1,  1860, 
0IABTIH1D  AB  A  NATIONAL  BANK  APRIL  1. 1008. 

Statement  of  condition  Sept.  4,  1906. 

■  ISOURCE8. 

Tim*  loans »9»  75.S9&  5° 

Call  Joans 5.47M"  »* 

Cash  on  band  aad  with  banks 4,111,336  33 

U.  8.  Government  and  other  bonds 5.173.39  3  30 

Banking  bona*  and  lot 150.000  00 

Total §24,286,896  27 

LIABILITIES. 

Capital  stock §1,300,000  00 

Surplus  and  undlYldad  profits i,i47»3Q0  63 

Circulation ooo.ooo  00 

Dapooits. «o.*49.3Q5  °» 

Total 124,286,698  27 

OFFICERS : 
8TMPHBM  M  CLEMENT,  President.  JOHN  H.  LASCBLLB8,  Cashier. 

JOHN  J.  ALBRIGHT.  Vloe-PresldenL  HENRY  J.  ACER,  A  art  Oashioi 

CLIFFORD  HDBBBLL.  Asst. Cashier 


Blbatvg,  1R.  H? . 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Sept.  4,  1906. 

RESOURCES 

Loans  and  discounts 07,996,936  75 

U.  8.  and  other  bonds 3,541,553  37 

Banking  house 150,0000* 

Casb  and  reserve  in  banks 4,463,301  50 

Das  from  otbsr  banks 4,1  83,963  94 

220434,767  62 
LIABILITIES. 

Capital  at  oca. 300,000  ss 

Surplus  and  profits 1,118,909  79 

Circulation 411,100  00 

Baposlts 18, 3*4,747  83 

120.434,767  62 

OFFICERS: 

ROUBRTC.  PRUYN,  President. 
GRANGE  BARD,  Vlos-PrealdenU  BDWARD  J.  HU88BY.  Cashier. 

OH  ABLB8H.  RABUN.  Vloa-Preoldsnu     W.  W.  BATCUBLDBR,  Aswt.  Cashier. 

OSSIONATKU  DBPOB1TAIIV  OW  THK  VNITBV  STATE* 
STATU    OF  NEW  TOIiK  AND  Oil  Y. or  ALBANY. 

Items  on  nil  New   York   Suin  and   New  Knaliind  polut*  handU-d 

direct 


iRocbester,  TR.  $>. 

THE  NATIONAL  BANK 
OF  ROCHESTER 


The  German- American  Hank 

The  Flour  City  National  Bank 

The  Commercial  Bank 

Consolidated 


Capital 
Surplus 


$1,000,000 
1,000,000 


OFFICERS 

EUGENE  SATTERLEE,  President  .EDWARD  BAUSOH,  Viee-Prea. 
WALTER  B.  DUFFY,  Vice-Pres.  PETER  A  V  Y,  Asst.  Cashier. 
ALBRECHT  VOGT,  Vice-President    WM.B.FARNHAM,  Asst.Casbier. 

YOUR    ACCOUNT    SOLICITED. 


3ersep  Ctti?.  IK.  3. 

FIRST  NATIONAL  BANK. 

JERSEY    CITY. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts 84,139,004  03 

Dna  from  banks  and  bankers 8,308,135  oi 

Real  aetata  and  securities §38, 489  15 

United  States  bonds........... 530,000  •• 

Casb  and  reserve 7*0,031  83 

$9,647,660  12 

LIABILITIES. 

Capital 8400,000  so 

Surplus  and  undivided  profits ».«37.»57  >3 

Circulation 389,800  o» 

Deposits 7,720,6    a  go 

$9,647,660  12 

8.  F.  a  YOUNG,  President.  GBO.  W.  CONKLIN.  Cashier 

8BO.  T.  SMITH,  Vioe-Presideut.       BDWARD  J.  EDWARDS,  Asst.  Cashier. 

UNITED    STATES    DEPOSITORY. 

IRewarft,  *■*♦  B, 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 
Report  of  Condition  Sept.  4.  1906 

RESOURCES. 

Loans,  discounts  and  Investments 89,882,36*  iS 

Real  estate 300,000  so 

United  States  bonds 310,000  oa 

Due  from  banks 400,194  54 

Cash  and  reserve 1,094,760  ga 

$12,047,317  62 
LIABILITIES. 

Capital  stock 81,300,000  so 

Surplus  fund 1,300,000  os 

Undivided  profits 535,9'°  °< 

National  bank  notes  outstanding 035,000  os 

Deposits 7.775,59 »  9« 

Dus  to  banks 38   ,81303 

U.  S.  Bond  Account 100.000  00 

$12  047.317  62 
WILLIAM  BCHBBRBR,  President. 

LK8LIB  D.  WARD.  Vice-President.       UZAL  11.  Moi'ARTKH   V loo  President 

ARCHIBALD  W.  CONKLIN,  Cashier. 

ALBBRT  LiABFBLI.  Asst.  Cashier.        BKWIN'i).  FARNSWORTH.AsslOash 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Hunks  and  Bankers. 


Hiartforfc,  Conn. 

THE 

/ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

AVERAGE  DEPOSITS      - 


•  529,000  00 

•700,000  00 

•  3,000,000  00 


OFFICERS 
A.  SPENCER  Jr„  President. 
A.  R.  HILLYER,  Vice-President. 
W.  D.  MORGAN,  Cashier. 
H.  T.  HOLT,  Assistant  Cashier. 

DIRECTORS 
Hen.  MORGAN  O.  BULKBLKT,       W.  R.  C.  COR80N. 
APPLETON  R.  HILLTER,  LTMAN  B   BRAINERD. 

JAMBS  B.  CONE,  GEORGE  Q.  WILLIAMS, 

MORGAN  B.  BRAINARD,  D.  NEWTON  BARNEY, 

ALFRED  SPBNCBR  jr. 

THIS  SANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH  THEIR 
SALANCE8,  BUSINE88  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Glren  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 


Surplus  Earnings  over  - 
T*otal  Eesources 


$1,000,000  00 

600,000  00 

6,762,730  71 


ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on    points   in   this   State  made 
direct  and  remitted  for  promptlj  at  low  rates 


Baltimore,  ADD. 


SEND   YOUR  ITEMS  TO   THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Corner  South  and  Lombard  Streets. 


OHA8.  T.  CRANE,  Prssldent,  CARTER  G.  OSUURN,  Cashier 

JOHN  E.  MARSHALL.  Aset.  Osehier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


TRewarft,  1R.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 

ORGANIZED  IN  1804 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,500,000 
Average  Deposits     .     .     .  6,000,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS.  Cashier. 
DIKECIOKS. 
James  R.Sayre  Jr.,        James  P.  Ousenberry,  David  H.  Merritt, 
Samuel  3.  Dennis,  John  O.  H.  Pitney,         James  S.  Hlgb'e, 

Pred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Horace  T.  Brumley,       Matthew  T.  day,  Wynant  D.Vanderpeel 


Special  Attention  Giren  to  New  Jersey  Collections. 


IPaterson,  1R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Sept.  4,   1906 

RESOURCES. 

Time  loans Si, 7 4 8,95 2  97 

Demand  loans..... 513.380  36 

United  States  bonds 441,000  00 

Other  bonds,  etc 346,575  50 

•  a.9S9.*o8  73 

Real  estate 339,367  5s 

Due  from  banks $443,846  74 

Due  from  Treasurer  United  States.         18,550  00 

Cash  and  cash  items... 317,05798         670,4347a 

Premium  on  U.  S.  Bonds 13,00000 

83,980,030  95 
LIABILITIES. 

Capital  stock Isoo, eee  ee 

Surplus  and  profit  and  lose......... ............  630,710  81 

Circulation. 371,000  oe 

Deposits a, 314,3*0  07 

United  States  bond  account 164,00000 

$3,980,030  96 
OFFICERS : 

HDWARB  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.    WHITFIELD  W.  SMITH.  AiitCMhUr 

DIRECTORS : 

ALPHBD8  S.  ALLEN,  W.  O.  FAYBRWBATHHft, 

D WIGHT  ASHLEY,  W.  B.  GOURLBY, 

EDWARD  T.  BBLL  LBOPOLD  MEYER. 

WILLIAM  BARBODR,  ROBERT  J.  NBLDEN. 

JOS.  W.  CLEVELAND.  JOHN  REYNOLDS. 

JOSEPH  W.  CONGDON,  ROBERT  WILLIAMS. 

Prompt  Attention  Given  to  Collection*. 


Baltimore. 

SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE 

Chartered  1864  Organized  1867 


Cdpitil,     ---       -    $600,000 

Surplus  and  Profits,    -     1,500.000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian  Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OL'T-OF- 
TOWN  CORPORATION*  AND   PERSONS. 

DIRECTORS. 
MICHAEL  JENKINS.  Pres  WALDO  NEWCOMEH. 

H.WALTERS.  1st  Vice-Pra*.  .VORMAN  JAMES. 

JOHN  W.MARSHALL,  2d  V.-P.  SAMUEL  M.  SHOEMAKER 

JOHN  J.  NELLIGAN.  3d  V.-P.  E.  H.  PERKINS. 

BLANCHARD  RANDALL,  DOUGLAS  H.  THOMAS. 


ANDREW    P    8PAMER,   Trees 


GEO.  B.  GAMMIE     Asit.  Trees 


6 


pbtla&elpbta,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED    1HQ7 '. 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS,  1,170,000 

DIVIDENDS  PAID 12,427,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  S.  W.  PACKARD, 
CBaIUE  LIPPLNCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  E.  H.  McCTJLLOUGH,  GEO.  C.  THOMAS, 

HHNRT  C.  STRODP.       GEORGE  L.  FARNUM,       G.  C.  PURVE8. 
JAMES  CR08BY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND   MERCANTILE   FIRM8   INVITED. 


IPbtlaoelpbta,  pa. 


The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  investments 19.322,953  50 

Exchanges  for  clearing  house 2,320,696  82 

Dne  from  banks  and  bankers 914,823  31 

Cash  and  reserve 3  078,463  29 


115,636,986  98 

LIABILITIES. 

Capital $750,000  00 

Surplns  and  nndivided  profits  (earned). .      2,659.347  03 

Circulation 46,400  00 

Deposits 12,18,18989 

$15,<i36  936  92 

THEO.  KITCHEN,  President. 

WILLIAM  POST,  Cashier 

WILLIAM  Y.  CONRAD,  A88T.  Cashier. 

Accaants  of  banks,  bankers,  Individuals,  Arms  and  coraeratlans 

Invited  on  the  most  liberal  terms  consistent 

with  sate  banking. 


The   Philadelphia   National   Bank 

419  423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF   BUSINESS  SEPT    4.   1906. 


RESOURCES. 

Loans  and  discounts $23,521,283  90 

Due  from  banks 5»49Iil33  15 

Exchanges  for  Clearing  House 31638,095  54 

Cash  and  reserve 5,447,650  77 


$38,098,163  36 


LIABILITIES 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,894,476  78 

Circulation 1,033,140  00 

Deposits 32,670,546  58 


$38,098,163  36 


OFFICERS : 

N.  PARKER  SHORTRIDQE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUE,  Vice-President.  HARRT   J.    KESER,   Cashier. 

HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

N.  PARKER  SHORTRIDQE,  ALPRED  C.  HARRISON,  EDW.  T.  STOTE8BUR1, 

RICHARD  ASHHURST,  LEVI  L.  RUB,  IAMBS  P.  HOPE. 

LINCOLN  QODPREV,  GEORGE   H.  PRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.  CONVERSE,  A.  j.  CASSATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE   H.  McPADDBN, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and  Corporations  Respectfully  invited. 


morfolK,  Da. 


The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
290,000 


OFFICERS: 

W.  W.  MOSS    President. 
W.  PBRRT,  1st  Vice-Pres.  TENCH  P.  TILOHMAN,  Cashier 

McD.  L.  WRENN.ad  Vice-Pre..       NORMAN  BELL  JR.,  Aist.  Cash. 
GEORGE  J.  TWOHY,  Trust  Officer. 


/  NTERE8T  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL   PROFITABLE   HI  SINKS*  SOLUM  KD. 


Worfolfe,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts •1,338,731  08 

U.  S.  bonds 1 ,266,400  00 

Otherbonds 170,404  00 

Banking  house 85.000  00 

Cash 190,061  11 

Due  from  banks 628,167  71 

S4.984.765  00 
LIABILITIES. 

Capital $400,000  es 

Surplus 100,000  00 

Undivided  profits 396,46341 

Circulation 400,000  os 

Deposits 3.671199  3' 

U.  S.  bond  account 16,000  os 

$4,984,766  00 

CALDWELL  HARDY.  President.         0.  W.  GRANDT.  Tloe-PTMldent. 
A.  B.  SCHWARZKOPF,  Cashier'  W.  A.  GODWIN,  AmL  Oaihlsr. 

WITH  WILL  ESTABLISHED  CONNECTIONS, 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF   LEGITIMATE  BANKINO. 

400017X15    Of     BANKS     AND     BANKERS    RECEIVED     ON    M081 

FAVORABLE  TERMS. 


IPbilafcelpbfa,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  26,  1906 

48SKTS. 

Cash  on  hand $1,688,546  46 

Due  from  banks  and  bankers 1,909,136  37 

Collateral  loans 33,849,931  41 

Investment  securities — 

Stocks,  bonds, etc $13,625,825  71 

Mortgages 312,290  50 

I3,938.'i6  2i 

Real  estate 3,180,465  44 

Overdrafts v 304  86 

Miscellaneous  assets  (ground  rer»ts-) 12,300  00 

S46.678.8C0  76 
LIABILITIES. 

Capital  stock.... $2,500,000  00 

Surplus... 7,500,000  o* 

Undivided  profit*  (less  expenses  and  taxes  paid).      2,205,772  56 
Deposits 33.373.0*8  19 

$46,678,800  76 
OFFICERS: 
H.  B.  MORRIS    President 
W.  H.  HLT,  1st  Vloe-President.  A.  A.  JACKSON     2d  vine  Presideui. 

CHA8.  J.  RHOAD8.  8d  V.-P.  &  Treat.      BDWARD  8   PAGED.  Secretary. 
9EORGE  H.  STUART  8d,  Asst.  Treas.    SAMUEL  W.  MORRIS,  Asst.  SeCy. 
J.  8NOWDON  RHOAD8  Trust  OfBoer       M.  T.  WRIGHT.  Real  Estate  Officer 
GEO.  TUCKER  BISPHAM,  Solicitor 

Act*   «•   MiceculoT,   Aam%K\svraioT,   Irxmtt,  4m«ftM    and   J:ece\v$r. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Atts  as  Trustee  of  Corporation  Mortgages. 

OtROIITARY      UNDER     PLAN8    OF      REORGANIZATION.     REGISTRAR     AND 

TRANSFER  AGENT 


|pbtlat>elpbtat   lPa. 

Corn  Exchange  National  Bank 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Sept.  4,  1906. 

RESOURCES. 

Loans  and  investments ...$11,223,931  go 

Due  from  banks 1,771,398  09 

Cash  and  reserve................ ........... 4.461.354  07 

tl7.466.684  06 

LIABILITIES. 

Capital $500,000  oe 

Surplus  and  net  profits  (earned) 1,065,852  67 

Circulation 493  ooe  «• 

Deposit* , »5.397.83i  39 

$17,466,684  06 

BENJAMIN  GITHBNS,  President.  CHAS.  S.  CALWHLL.  Cashier. 

WILLIAM  W.  8UPPLBB.  Tioe-Pres.        M.  N.  WILLIT8  JR.  Ass't  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


1Pbilaoelpbtat  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   SEPT,  4,   1906. 


RESOURCES. 

LOANS  AND   INVESTMENTS $24,601.81176 

DUB  FROM  BANKS 4,164,346  36 

EXCHANGES  FOR  CLEARING  HOUSE 2,333,138  16 

CASH  AND  RESERVE 6,767,057  35 


TOTAL. 


.$36,866,353  61 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET   PROFITS 3,288.348  80 

CIRCULATION 1.484.3C0  00 

DEPOSITS 30.085,704  81 


TOTAL $36,866.353  61 


OFFICERS: 


FRANCI8  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


Hew  Korfe  cttp. 

The  equipment  of  THE 
FOURTH  NATIONAL  BANK 
of  the  City  of  New  York — 
Corner  Nassau  and  Pine  Streets 
— is  especially  arranged  for 
handling   Mercantile    Accounts. 


Baltimore*  /Bio, 

MERCHANTS'  NATIONAL  BANK 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans 18,908,460  43 

Bonds  foi  circulation 410,000  00 

Bonds  for  deposit     390,00000 

Other  stocks  and  bonds 318. »95  10 

Banking-house .......  445,000  00 

Exchanges  for  Clearing  Honse 703,976  36 

Due  from  banks 1,85540891 

Cash  and  due  from  reserve  agents 1,984,504  24 

$16,015,646  04 
LIABILITIES. 

Capital  stock (1,500,000  00 

Surplus  and  undivided  profits 884,943  60 

Circulation 404,700  00 

Deposits..... 1  3. 336, 001  44 

$16,016  646  04 

OFFICERS. 

DODQLA8  H.  THOMAS.  President 

WM,  INGLE.  Cashier.  J.  <JI,K  vki.and   WANDS.  Asst.  Cash. 

DIRECTORS. 
Douglas  tt.  Thomas  Chas.  A.   Webb  Au9tln  McLanahan 

Francis  K..  W  iters  Joan  9.  GittinK*  James  L.  dellman 

William  H.C  .iHiimt 

PROFITABLE     BUSINESS    SOLICITED. 


flDempbts,  TXenn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Consolidation  of  tbe  iriemphls  Trust  Co.  and  the 
National  Bank  of  Commerce 


Capital  and  Surplus, 


$2,000,000 


A  General  Banking  and  Trust  Business 

Transacted. 

Correspondence  Invited. 


DIRECTORS. 

J.  T.  FARGASON,  President. 
HO.  H.  WATKINS,  Vice-Prest.       J.  A.  OMBERG,  Vice-Prest. 
JA8.  H.  FISHER,  Secretary.  S.  J.  SHEPHERD,  Trust  Officsr. 


fmoi\>Ule,  Tlenn. 

City  National  Bank  e  Knoxville 

Statement  of  condition  8ept.  4,    1906. 
RESOURCES. 

Loans v8.S94.535  59 

United  States  bonds .....         515,000  os 

Premiums  on  bonds 16,000  00 

Overdrafts 1,679  49 

Stocks  and  real  estate  owned 42,535  00 

Banking  house  and  fixtures... 35.35°  os 

Cash: 

'With  reserve  agents •373,385  03 

'With  other  bsnks 378,344  59 

In  our  vaults 190,30434         >4«.933  95 

$3,586,934  03 
■VIABILITIES. 

Capital  paid  in ..........  $500,000  os 

Surplus  and  profits.net . . 57161856 

Currency  outstanding... ... .  500,000  os 

Re-discounts 57,500  00 

Deposits 3,451,815  47 

$3,666.934  03 

WILLIAM  8.  SHIELDR.  President. 

EDWARD  HENEGAR,  Vice-President 
WM.  T.  MARFIBLD.  Cashier. 

R.  E.  MOONBY ,  Asst.  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNE88EE  BU8INe8S  in   *Ul.* 


■Rasbvtlle,  TTcnn. 

S.  J.  KEITH,  President. 
].  M.  PALL,  Vice-President.  W.  C.  DIBRBLL,  Vice-President. 

].  T.  HOWELL,  Cashier.  G.  W.  PYLE,  Assistant  Casbie* 


IRasbrtlle,  TIenn. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  550,000  00 
Deposits,    -    -    -    -   4,500,000  00 


This  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  In  Nashville  combined. 

ACCURACY,     COURTESY,     PROMPTNESS     and     PAIR 
RATES  are  Cardinal  Points  in  Banking. 

We  ssllelt  Tonr  business  with  assurances  of  oar  ability  to 
offer  that  Attractive  Combination. 


THE 


American  National  Bank 

Capital, $1,000,000  00 

Shareholders'  Liability,  .  .  1,000,000  00 
SurplM  and  Undivided  Profits,  350,000  00 
Security  to  Depositors,  .    .      $2,350,000  00 


Have  iencOrSeased$l,30U,UUU 


Within 

A  Year 


OFFICERS! 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS! 
Q.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,  Horatio  Berry, 

Robt.  J.  Lyles,    Jno.B.  Ransom,  Norman  Klrkmaa,  Overton  Lea, 
R.  W.  Turner,     W.W.  Berry,        Thos. L.Herbert,       A.  H.  Robinson, 

N.  P.  LeSueur. 


Gbarleston,  5.  C« 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -  $300,000 

Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,  1899 $818,000 

February,  1900 1,109.000 

Febraary,  igei 1.340.000 

February,  190 1.606.000 

Febraary,  1903 3.004,000 

February,  1904 2,087.000 

Febraary,  1905 3.168.000 

February,  1906 3,361.000 

R.  Ok  RHRTT,  President. 

B.  H.  8PARKMAN,  Vice-Presldant 
B.  P.  QRICE,  Cashier. 

J.  B.  CALDBR,  Assistant  Caablst. 

TRANSACTS    A    OENERAL    BANKINQ    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  Inducements  given  for  out-of-town  accounts. 


mew  ]0orfe  Ctt£. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW- 
YORK  'WITH  A  CAPITAL,  SUR 
PLUS  AND  UNDIVIDED  PROF- 
ITS OF  $3,306,971,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS- 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


9 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Htlanta,  (5a. 


Capital,  Surplus  and  Profits,  $1,200,000  00 


OFFICERS. 

|OHN  8KELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


DIRECTORS. 

Frank  Jay  Qould, 
T.  Francis  Oreen, 
John  J.  Hickok, 
Eppa  Hunton  Jr., 


B.  B.  Addisea, 

E.  L.  Bemiss, 

Farcy  8.  Bosher, 

Beverley  T.  Crump, 

Lewis  D.Crenshaw  Jr.,  Isaac  T.  Mann, 

a  Dabney  Crenshaw,    J.  Wm.  Mlddendorf, 

L.  L.  Dlrlckson  Jr.,  Beverley  B.  Munford, 

Oeo.  A.  Gibson,  James  A.  Moncure, 


'William  Northrop, 
Frederick  B.  Nolting, 
William  H.  Parrish, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
8.  W.  Travers, 
John  Skelton  Williams 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  18,  1906. 

'ft  SOURCES. 

Loans  and  discounts *4,4  35,°5'  *7 

<J   ■.  Bonds 296,47500 

Othe<  »esds  and  stocks 401,53880 

Real  estate 77.joo  ee 

Safety  deposit  vault,  furniture  and  fixtures 31.056  45 

Five  per  cent  redemption  fund io,ooe  ee 

Cash  oa  hand $469,791  34 

Due  from  bank 733.87916  1,103,67030 

86.466.S92  02 
LIABILITIES. 

Capital  stock $500,000  oe 

Surplus  and  undivided  profits 546,671  77 

Circulation 196,900  00 

Bills  payable. »oo,ooe  00 

Deposits 5,011,730  if 

(6,466,292  02 
OFFICBR8: 

CH  A3.  H.  CURRIER,  President. 
1  [ "  G H  T.  INM  AN,  Vice- President.  GEO.  B.  DONOVAN,  Cashier, 

v    «  THORNTON,  Tloe-Presldent.  JAMBS  8.  FLOYD,  Aast. Cashier 

DIRECTORS: 
C.  B.  CORRIBR  A.  B.  THORNTON. 

H.T.INMAN.  F.  B.  BLOCK,  S.  M.  INM  AN, 

A.  R.  8WANN,  ALFRED  A  CSTBLL. 

CORBBaPONDBNCB    SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4,  1906. 


RESOURCES. 

Loans  and  discounts $18,066,528  59 

Due  from  banks 3,698,928  85 

Gash  and  reserve 4,612,183  60 

Exchanges  for  Clearing  House 2,097,340  67 

$28,474,981  71 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2,020,138  85 

Circulation _ - 50,000  00 

Deposits 25,404,842  86 

$28,474,981  71 


OFFICERS: 
J.  R.  MCALLISTER,  President. 
E.  P    PASSMORE,  Ceshiei.  C.  V.  THACKARA,  Assistant  Cashier. 

WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department.  L.  H.  SHRIGLEY,  Assistant  Cashier. 


DIRECTORS: 


WILLIAM  H.  BARNES. 
SAMUEL  T.  BODINB. 
JAMBS  C.  BROOKS. 
JOHN  H.  CONVERSE. 
THOMAS  DB  WITT  CUTLER. 


JOSEPH  G.  DARMXGTON. 
GEORGE  H.  FRAZIER. 
WILLIAM  F.  HARRITY. 
WILLIAM  H.  JENKS. 
EDWARD  B.  SMITH. 


HBNRY  TATNACL. 

LEVI  C.  WEIR. 

PAUL  M.  WARBURG. 

HENRY  ROGERS  WINTHROP. 

JOHN   F.   nRTDBN. 

J,  RUTHERFORD  McALLI^TKR 


FREDERICK  L.    BAILY.^ 
EFFINGHAM   B.  MORRIS. 
EDWARO  T.  s-TOTESBURY. 
HENRY  '*.  FRICK. 
PAUL  D.  CRAVATU. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


flDacon,  (3a. 

THE  EXCHANGE   BANK 


OF   MACON,   GA. 

Orgaaiimed  1870. 

Capital,    ------- 

Surplus  and  Profits,      -     -     - 


$500,000 
-  150,000 


OFFICERS: 
J.  W.  CABANISS,  President. 
C.  M.  ORR,  Cashier. 


W.  H.  BURDICK,  Aut.  Cashier 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbln, 


DIRECTORS: 
Sara  Mayer, 

J.H.  'Williams, 
H.  J.  Lamar, 
Mallory  H.  Taylor. 


W.  O.  Lamar  , 
W.  R.  Rogers. 
A.  L.  Adams, 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


augusta,  (5a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


#200,000  00 
375,000  00 


JACOB  PHINIZY,   President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  O.  GOODRICH,  Cashier. 

RUPUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAM  B8.TOHIN,  JACOB  PHINIZY,  WILLIAM  A.  LATIMER 

ROBERT  D.  SPALDING.    TRACY  1.  HICKMAN,    JAMES  WHITE, 
HBNRY  D.  MoDANIBL,     HENRY  B.  KING  THOMAS  BARRETT  JR 

CHARLES  Q.  GOODRICH,  LEONARD  PHINIZY,    JAS.  T.  BOTHWBLL 

Unexcelled  Faculties  for  Handling  Collection  Items 
We  Remit  on  Day  of  Payment. 
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THE  FIRST 

NATIONAL  BANK 

MONTGOMERY,    ALA. 


Capital,       -     -     - 
Surplus  and  profits 


$1,000,000  00 
-     250,000  00 


OFFICERS. 
A.  M.  Baldwin,  Prest.         H.  T.  Bartlett,  Asst.Cash. 
M.  P.  LeGrand,V.-Pres.    R.  E.  Seibels,  Asst.  Cash. 
A.  S.Woolfolk,  Cashier.     C.  E.  Norton,  Auditor. 


DIRECTORS. 
J.  L.  Hall,  M.  P.  LeGrand,     C.G.  Abercrombie, 

H.  M.  Hobble,  S.  Roman,  R.  F.  Ligon, 

J.S.  Willcox,     W.  A.  Gayle,  Arthur  Pelzer. 

A.  M.  Baldwin,  F.  G.  Caffey. 


Exceptional    Collection    Facilities   on 
Montgomery  items 


flDobtle,  Bla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $500,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital    of   an j   Bank   in  ALABAMA 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,   Cashier 

B.    W.  PADGETT,  Assistant  Cashie. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
aud  all  Southern  Points. 

UK    REQUEST    CORRESPONDENCE. 


JBtrmtnQbam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  close  of  business  Sept.  4.  1906. 

RESOURCES 

Loans  and  discounts $5,152,140  51 

Overdrafts 1,955  0; 

U    S.  bonds  and  premiums 1,078,500  00 

Other  bonds  and  stocks  264,61730 

Alabama  bonds 480,47428 

Cash  and  due  from  banks,  etc 1,71  2,367  4* 


£9,680,954  68 
LIABILITIES. 

Capital  Stock 81,000,000  00 


479.553  95 
987.x  n«i  o. 
200, 'OO  00 


Surplus  and  profits 

Circulation... 

Alabama  bond  account. 

Deposits- 
Individual $6,164,225  61 

Bank 809,075  02 

United  8tate« 50,000  00      7."»3i30°  63 

$9,689,964  68 

OFFICERS  : 

W.  P.  O.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BA.BR.  Vloe-Pres.  *  Cash. 

A.  a.  FOR8TTH,  Aist.  Cashier.  F.  8.  FOSTER,  Asst.  Cashier. 

THOMA8  BOWRON,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATU 

COLLECTIONS    A    8PB0IALTT 


American 
Trust  6c  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,        27,000  00 
Deposits-    -    -    ■      3,004,165  8  5 

Transacts  a  General  Trust  and  Banking  Business.    Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  'WILLIAMSON,  Asst.  Cash. 


The  Fourth  Street  National  Bank 

OF    PHILADELPHIA. 


8TATEMENT  AT   CLOSE   OF  BUSINESS  SEPT.  4,    1906. 


RESOURCES. 

LOANS  AND    DISCOUNTS ..$32,162,968  84 

DUE  FROM  BANK8 6,639.436  09 

EXCHANGES  FOR  CLEARING    HOUSE...      1,766,667  67 
CASH  AND  RESERVE 9,216.222  66 


$48,783,284  16 


RUSHTON,  Presioeat. 
B.   P    SHANBACKBR,  1st    Vice-President 

B.  M.  FA1RE8,    2d  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK 23.000.000  00 

SURPLUS   AND    NET  PROFITS 6,428,838  66 

CIRCULATION 2.693.497  60 

DEPOSITS 87,660.948  01 


$48,783.28416 


W.  Z.  McLBAR,  Cashier. 

PRANK   G.  ROGERS, 

Manager  Foreign  Exchange  Uopartrneoi 


ACCOUNTS  OF   BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHAN1E    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


II 


DALLAS,    TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Sept.  4,   1906. 

RESOURCES. 

Loans  and  Discounts $5,467,18144 

U.  S.  Bonds.  Par 1,005,00000 

Bonds  of  Ellis  Co 42,00000 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand     $882,16470 

■With  other  Banks  >i7i5.»30  55 

■With  United  States  Treasurer  ..  3335000      3,630,84525 

$9,285,026  69 
LIABILITIES. 

Capital  Stock $1,000,000  00 


Surplus.. 

Undivided  Profits— Net 

Circulation 

Deposits : 

Individual $5,219,62805 

Banks  and  Bankers 1,414, 5^4  73 

United  States  Deposits 179.664  83 


500,000  00 
126,179  09 
835,000  00 


6,813,847  61 

$9,265,026  69 
OFFICERS. 

ROYAL  A.  FERRIS.  President. 
J,  B.  WILSON,  Vice-President  NATHAN  ADAMS,  Cashier 

E.  M.  REARDON,  V.lce-Prestdent  O.  H.  PITTMAN.  Assistant  Cashier 

0.  O.  SLAUGHTER.  Vice-President  L.  B.  TORREY.  Assistant  Cashier 

E.  J.  GANNON,  Vice-President  HOWARD  CLAIBORNE.  Assist.  Cashier 

A.  V.  LANE.  Vice-President  H.  H.  SMITH.  Assistant  Cashier 

F.  H.  BLANKENSHIP.  Assistant  Cashier 

Unexcelled  Facilities  for  the  Handling  of  Co/lections  on  Dallas 
and  other  Texas  Points. 


jfort  UGlortb,  Hexas. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    Sept.    4,    1906. 

RESOURCES. 

Loans  and  overdrafts $3,345,439  7* 

Banking  house 150,000  00 

United  State*  bonda 300,000  00 

Cash  and  exchange 1,505,413  36 

24,200.866  07 
LIABILITIES. 

Capital  atock $300,000  to 

Surplus  and  profit* 473,997  7> 

Circulation.... 399,995  00 

Deposits — 

Individual   2,055,806  15 

Banks 1,073,056  31     3,136,863  36 


84. 200.866  07 


OFFICERS 


K  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President. 
OSCAR  WELLS,  Casmer. 


R.  L.  BLLI8ON,  Vice-President. 

L.  C.  HUTCHIN8,  2d  Vice-Prestdon 

ELMO  SLEDD,  Asst,  Cashier. 


ALL    PROFITABLK    BUSINESS    SOLICITED. 


THE  FIRST  NATIONAL 
BANK    OF    CHICAGO 

RESOURCES,  SI  17,000,000 


Cordially  invites  the  business  of  BANKS 
and  BANKERS,  feeling  confident  that  its 
well-known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


J.  B.  FORGAN 

President 


DAViD  R.  FORGAN 

Vice-President 


F.  O    WETMORE,  Cashier 


Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  Sept  4,   1906 

RESOURCES. 

Loans  and  discount! $1,411, 371  43 

U.  8.  bonda  and  premiums 138,030  37 

Stocka,  aecurltlea,  etc 7t<>3i  18 

Banking  house,  furniture  and  fixtures 73.74°  59 

Other  real  eatato 31.48*  40 

Caah  in  vault, with  other  banks  ft  U.S. Treasurer  757. J99  30 

$2,418,946  27 
LIABILITIES, 

Capital  atock ...  $300,000  00 

Surplus  fund 100,000  oc 

Undivided  profits— net I7',857  oa 

Circulation 78,630  00 

Tax  reserve  fund J, 000  00 

Provident  reserye  fund 9.«5»  7» 

Deposits 1,353.986  54 

82.418,946  27 
OFFICERS : 
CHAS.  DILLINGHAM.  President.  H.  BRA8HBAR.  1st  Vice-President. 

0.  T.  HOLT,  2d  Vloe-Presldent.  H.  F.  MacGRHGOR,  8d  Vloe-Proa. 

J.  R.  MCASUAN.  Cashier.  C  A.  McKINNKT    Asst.  Cashlar. 

8.  M.  MoASHAN,  Asst.  Cashier. 

ACCOUNTS  SOLICITED. 


THE 

Third  National  Bank 

OF    LOUISVILLE,    ICY. 

ESTABLISHED   1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED   STATES. 


OWEN  TYLER, 
C.  W.  DIERUF, 


•  •  • 


President. 
Cashier. 


DIRECTORS: 
J.  W.  Gaulbert,      A.V.Thomson,  Percival  Moore, 
John  J.  McHenry,  A.  T.  Hert,     Arthur  G.  Lanoham 

Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville 
and  all  Southern  points. 
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In&tanapolts,  Infc. 


THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  4,  1906. 

RESOURCES. 

Loan* 13,496.03s  83 

United  Slates  bonds 830,000  eo 

City  of  Indianapolis,  Marlon   and   other   county 

bonds 1,000,067  33 

Banking  Home 177,219  83 

Ca*b  Resources. 

U.  8.  bond*  to  tecare  deposits 8130,000  00 

U.  8.  bonds  on  band 3.700  00 

Do*  from  banks 1,746,630  17 

Due  from  U.8.  Treasury 12,050  »o 

Cash  (Gold,  8176,491  30) 901,359  ao 

».9»6,759  37 

28.460,090  28 


ESTABLISHED  IH.1864. 
I AEQEST  BANK  IN  WESTERN  MICHIGA*. 


The  Old   National   Bank 

OF  GRAND  RAPID8.IMICH. 

Report  of  Condition  June  30,  1906. 

RESOURCES. 

Loans  and  discounts 84,703,174  94 

Real  estate 603  e* 

Bank  building  and  fixtures 170,000  oo 

U.8.  Bonds 814,490  78 

Stocks,  bonds  and  claims........ 115,874  17 

Cash  resources : 

Due  from  banks 781,143  53 

U.  8.  Treasurer 45,700  00 

Cash 415,000  70  1,141,944  »1 


LIABILITIES 

Capital  stock 

Surplus  fund  and  profits 

National  bank  circulation.... 

Deposits 

United  States  Deposits 

Bonds   borrowed 


•  ••..........■■■••  81*000,00000 

694,19853 

..................  843,1000s 

5,530,291  75 

130,000  00 

132,500  00 

88,450,090  S8 
OFFICERS : 

O.  N.  FRBNZKL,  President. 
J   P.  FRKNZKL  Tloo- President.  O.  F.  FRBNZKL,  f!asr>'«' 

FEED  FAHNlBY,  2d  Vtoe-r-re.  J.  P.  FKENZKL  JR.,  As*U  Casator 

DIRECTORS. 
James  F.  Failey,  Albert  Lieber  John  P.FieDiel. 

Frederick  Fabnley,  Paul  H.  Krauss,  Otto  N.  Freeze', 

Henry  Wetzel. 

W t  moJm  a  ipecxaity  of  collections  »n  {Am  Stat*  and  vicinity,  and  rem< 
on  day  of  payment  at  Uneest  rates 

UNITED    STATES    DEPOSITORY. 


$7,067,189  10 
LIABILITIES. 

Capital  stock 88*0,000  oo 

8urplus  and  undivided  profits  (net) 493.507  73 

Circulation 800,000  00 

Dividends  unpaid 31,000  00 

Deposits 4,931,881  37 

17.067.189  10 

OFFICERS: 

J.  M.  BARNBTT,  President. 

WILLARD  BARNHART,  Vice-Pros.     HARVEY  J.  HOLLISTBR.  Vlo*-Pr*e. 

CLAY  H.  HOLLISTBR,  Cashier. 


JAMBS  M.  BARNBTT. 

W.  E.  SHELBY, 

WM.  JDDSON. 

H.  J.  HOLLISTBR 

J.  C.  HOLT. 

CLAY  H.  HOLLISTBR 

EDWARD  LOWE, 


DIRECTORS: 


W.  W.  CUMMER. 


WILLARD  BARNHAR*. 
JOS.  H.  MARTIN. 
B.  G.  8TUDLBT. 
L.  H.  WITHBY. 

GEO.  C.  PIERCE, 
W.  D.  8TBVBNS, 
HENRY  IDBMA. 


dbtcaoo,  in. 


The  Continental  National  Bank 

OF    CHICAGO. 

8TATEMENT  OF  CONDITION  AT  CL08E  OF  BUSINESS  SEPT.  4,    1906. 

LIABILITIES. 


RESOURCES. 
LOANS  AND   DISCOUNTS... $37, 376,790  79 
8TOCK8  AND  BONDS 1,976,406  46 

$39,362,196  24 

O.  8.  BONDS  TO  SECURE  CIRCULATION..  8,000,000  00 

PREMIUM  ON  U.  S.  BONDS 101,260  00 

OVBRDRAPTS 12,788  98 

DUB     PROM     BANKS     AND 

U.  8.  TRBA8URBR $1,368.216  23 

CASH 14,268.016  27  22.626.232  60 

Total $66,092,412  70 


CAPITAL  STOCK  PAID  IN 84400.000  00 

SURPLUS  FUND 2.000,000  00 

UNDIVIDED  PROFITS _ 196,918  76 

CIRCULATION 2,994,600  00 

DEPOSITS 56.900,996  84 


TOTAL 


$86.092  412  70 


OFFICERS  : 
JOHN  C.  BLACK,  Chairman  of  the  Board. 
QEORGB  M.  RBTNOLD8,  President.  IRA  P.  BOWBN,  Assistant  Caahler. 

ALEX.  ROBERTSON,  Vice-President.  BENJAMIN  8.  MATBR,  Asaiatant  Cashier 

WM.  O.  SCHROBDBR,  Cashier.  HERMAN  WALDBCK,  Assistant  CaahUr. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED 
Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable    Terms 


Gbtcago,  III. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Sept.  4,  1906. 

RBSOURCES. 

Loans  and  discounts 86,904,751  03 

Overdraft* 313  90 

U.  8.  bond* . 50,00000 

Other   bond* 88,37511 

Cash  and  due  from  bank* 5.*79.i68  01 

...«,,,  ,^,„o  812.322.709  13 

LIABILITIES. 

Capital  *tock , 81,000,000  00 

8arplu* 750,000  00 

Undivided   profit* 578,16667 

Circulation 50,000  00 

Dividend*  unpaid 107  00 

Depo*it* 9.944,»35  40 

$12,322,709  13 

OFFICERS: 
8.  R.  FLTNN,  Ires-dent.  U.  A.  RYTHBB  Casbler. 

O    F    KMKR7.  Asst  Cashier 

DIRECTORS: 
■BLBON  MOKKIS  AR1 IIUKQ.  LEONARD  J  AMES  H.  ASIIB7 

JOHN  A.  8POOR  rt.  R.  FLTNN  QATK8  A     RYTHBR 

SAMUEL  COZZEN4 


Gbtcaao,  ill. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts 87,868,671  73 

Overdrafts 406  it 

U.  8.  bonds,  par  value 1,009,0011* 

Premium  on  U.  S.  bonds 15,0*0  0* 

Other  bond* 653,3*5  0* 

Real  estate 5,00000 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 5,140,705  i) 

$14,743.108  90 
LIABILITIES. 

Capital  stock  paid  in 81,000,00*00 

Surplus 10*, oo*  *o 

Undivided  profit* 105,117]* 

Circulation 995.100  00 

Dividends  unpaid 157  50 

Deposits 1s.441.614  *S 

$14,743,108  90 
OFFICERS. 

L.  A.  GODDARD,  President.  NBLSON  N.  l.AMI'KUT,  Vloe-Prea. 

iiknrv  R.  KBNT.  Cashier.  <  11  a  it  1, us  F icii N  a  l.l).  Asst. Cashier 

COLIN  S.  CAMPBELL,  ABSt.  Cashier. 

DIRKCTOR8. 

Walter  S-  rtoale,  I..  A.  Onddard.  John  A.  Kin*, 

Chas.  L.  Furrell,  D.  R.  llarlwell,  Edward  ■.  Mofeerlr 

John  C.  Fotser.  Calvin  H.  Hill.  Chaa.  A.  rimaooaon. 

Kic&urd  kuziieiald,  Chaa.  W    Hlukley,  Wm.  P.  Rend, 

The  Accounts  of  Corporations,  Firms  and  Individua  s 
Respectfully  Solicited. 


I 

Gleoelano,  Obto. 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 
Statement  at  close  of  business  Sept.  4,   1906. 

RESOURCES. 

Lgans  and  discounts $6,221,470  20 

United  States  and  other  bonds 1,068,500  00 

Overdrafts 6,341  26 

Furniture  and    fixtures 60,00000 

Cashonhand . 531,51588 

With  banks  subject  to  check 1,029,44700 

■With  United  States  Treasurer. 28,20000 

$8,945,374  40 
LIABILITIES. 

Capital  stock 1 1,0 00, 000  00 

Surplus 450,000  00 

Undivided  profits,  less  expenses  and  taxes 94,865  85 

Circulation 1,000,000  00 

United  States  bond  account 420,50000 

Deposits 5,980,008  55 

$8,945,374  40 
OFFICERS: 

J.J.SULLIVAN,  President.  C.  A.  PAINE,  Caahier. 

E.  W.  OGLEBAY,  Vice-President.        L.  J.  CAMERON,  Asst.  Cashier. 


THE 

FIFTH  S^oT  CINCINNATI 

Statement  at  Close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans »i,93'  780  75 

U.S.  bonds  and  premiums 803,440  57 

Bonds  and  securities 942,129  61 

Real  estate  and  fixtures 7  5,38°  87 

Due  from  banks  and  U.  S.  Treasury. $1,429, 575  64 

Cash 1,154,72b  ot  2.584,301  65 

810.337.033  45 
LIABILITIES. 

Capital  stock $1,  00,000  00 

8urplus  and  profits 695.379''    •',095.379  °» 

Circulation 587.100  00 

Deposits: 

Individual S3, 53  7.6  7  5  5* 

Bank 3.888,420  ,0 

U.  8.  deposits 200,000  00 

U.  S.  bond  account 41845     50      8,054,55444 

IV    337.0*3  46 

Comparative  Statement  of  Deposit*. 

OCTOBER  6,   1896 S64rt.6iJ.<  73 

8EPTEMBER  6,  1900 $2,757,185  9fi 

8EPTEMBER6.1904 $f>.f>79.«65  85 

ju.mei8.i906 $6,452,974  45 

SEPTEMB  R4,  1906 $8,054,554*44 

CHARLES  A.H1NSCH.  President..  EDWARD  8HITER,   Cashier 

.1  AS.  M.  OLKNN,  vice-President.  MONTH!  J.  GOBLH,   Ant.  GeuhiMt 

ClUKliKS  U.  SHIELDS,  Asst.  Cashier. 


Cbtcaoo,  iTll. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  SEPT.  4,   1906. 


RESOURCES. 

LOANS $14,078.37119 

UNITED  STATES  BONDS 414,818  76 

REAL  ESTATE 26,287  28 

CASH  AND  EXCHANGE 8,462,012  62 


TOTAL. 


-£22  969  889  74 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000.000  00 

8URPLUS  AND  PROFITS 1,069.389  11 

RESERVE  FOR  TAXES 12,600  00 

CURRENCY  IN  CIRCULATION 374,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 19,473,023  13 


TOTAL $22,96^.889  74 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  L.  CRAMPTON,  Assistant  Cash  er. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


The  Commercial 
National  Bank 


H>etrott,  ilDtcb. 


State  Savings  Bank, 


of   (ESK    W.O 


Capita!,   Surplus   and   Undivided    Profits,  $3,(>00,000 
Deposits,  $41,000,000 


JAMES  H.  ^C.CELS.     resid-nt 


NATHANIEL  R.  E0  CH, Cashier 


DETROIT,    711(11. 


Capital 
Surplus,  e'e  . 
Deposits,    - 


Sl.ooo.000 

9    0.000 

17. <  00  00  I 


DIRECTORS 

Franklin  MacVeagh          E.H.Gary  William  V.  Kelley 

William  J    Chalmers         Darius  Miller  Joseph  T.  Talbert 

Robert  T.  Lincoln              Charles  F.  Spalding  James  H.  EckeU 

i  his  bank    \n  »l«*tt*ed  to  place  at   the  dlnpo-al 

of    ll«    customers   tlie    lacllltlen    sained 

during  forty  years  <>i   conllnaou> 

service   and    growth 


GEO.   H.  RUSSEL,   President 
H.  C.  POTTER  JR.,  (  Vice-  H.   P    BOR  jMAN.  /  Assistant 

R.  S.  MAbON,  S  Presidents  R.  E    MASON.  >  Cashiers 

AUSTIN   E.  WING,  Cashier  FKANK    W.    B.  AIR,    Auditor 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
3AVINOS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  tANK'Nfl  ^ACILlT». 

3  per  ctnt  Interest  Paid  on  Savings  Deposit*.    2  per  cent  InUrut  l'aid 

upon  the  Daily  Balanees  of  Stite  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 

CORRESPONDENCE    INVITED 


1 

Mech  anics-A  me  RICA n 

National  Bank 

St.  Louis. 

Report  of  condition  Sept.  4,   1906 

RBBOURCES. 

Bills  discounted |ia,ata,ag8  go 

Demand  Loans 5,506,89813 

Orerdrafts . a, 083  51 

U.  S.  bonds  and  premium 3,050,000  00 

Redemption  fund 100,000  00 

Other  bonds ...  552,88125 

Cash: 

In  vault  $3,711,4*2  87 

With  banks 5.366,96693  9,098,38980 

$29,623,261  60 
LIABILITIES. 

Capital  stock (3,000,000  o. 

Surplus  and  profits  ........ 2,831,039  61 

Circulation... ...  3,000,000  co 

Reserved  for  taxes 50,000  00 

Bond  account 343,00000 

Deposits, 

Individual $9, 608, 097  51 

Banks 13,601,134  48 

U.  S.  Government 200,00000  22,409,21199 

$29,623,26160 
WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vice-Prest.  L.  A.  BATTAILE,  Cashier. 


Burlington, 
Iowa. 


MERCHANTS' 
NATIONAL  BANK 


Capital,       -  8100,000 

Surplus  and  Profits,  -    116,000 


OFFICBHS: 

J.  L.  EDWARDS    President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.  HOUKE,  Asst.  Cashier.  C.  L.  FULTON,  Asst.  Cashier. 


Speeial  Facilities  for  the  handling  of  Collections  on 
BURLINGTON  and  other  IOWA  points. 


St»  Xouts,  ADO. 


MERCANTILE  TRUST  COMPANY. 


(A  Member  of  the  St.  Louis  Clearing- House  Association.) 


Capital  and  Surplus, 


89,500,000  00. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  SEPT.  4,  1906. 


RESOURCES. 

«.OAH8  $17,131,184  75 

SOND8  AND  STOCKS ...        6,667.163  06 

UAL  S8TATU  (COMPANY'S  OFFICE  BUILDING)..  680.000  00 

SAFE  DEPOSIT  VAULTS 160,000  00 

OTHER    RESOURCES 178,034  84 

9A8H  IV  VAULTS  AND  DEPOSITORIES 4,218,844  01 


$28,025,226  66 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  00 

8URPLU8  AND  UNDIVIDED  PROFIT8 6.646.882  84 

UNPAID  DIVIDENDS 8,526  76 

RESERVE  FOR  EXTRA  4%  XMAS  DIVIDEND  FOR 

DECEMBER,  1906 120.000  00 

RE8ERVBDFORINTERE8T&CONTINGENTFUND  64,476  76 

DEPOSITS 18,185,542  32 


928,025,226  66 


OFFICERS: 

FB8TU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  B.  ANDERSON,  Vice-President.  JOHN  H.  KRUSE,  Asst.  Treasurer.  J.  B.  MOBERLT,  Asst.  Secretary, 

1BORGE  W.  WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMING8,  Asst.  Trust  Officer. 

WM.  FOLEY,  Manager  Bond  Department. 

{.  HUGH  POWERS,  Asst.Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

AMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MR8.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


HMvEpDEC00kf  ,KYBURN'  \  Manager.  Safe  Deposit  Dept. 


To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 

Denver,  Col. 

FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.    4,    1906. 


RESOURCES. 

LV)AKI  AND  DISCOUNTS S6.115.686  05 

UYOCKS,  BONDS  AND  8BCURITIE8 6,062,720  77 

«IAL  ESTATE 104,768  65 

O.  8.  BOND8,  CIRCULATION  AND  DBPO8IT8 1,400,000  00 

BOB  PROM  BANKS 7,678,138  82 

■3AIH  ON  HAND 3.918,616  35 


826, 169,919  64 


LIABILITIES. 

CAPITAL  8TOCK 81,000,000  00 

SURPLUS 1,029.036  74 

CIRCULATION 988,700  00 

DBPO8IT8 22.162  183  90 


826  169.919  64 


OFFICERS: 

D.  H.  MOFFAT,  President. 
W.  8.  CHBESMAN,  Vice-President.  C.  8.  HAUOHWOUT.  Assistant  Casble, 

THOMAS  KBBLY,  Vtee-Prasldent.  T.  G.  SMITH,  Assistant  Caahiet 

F.  O.  MOFFAT,  Cashier.  J.  C.  HOUSTON,  Assistant   Cashier 


D.  H.  MOFFAT, 
W.  8.  CHKEIMAN 
L.LH.  BICHOLTZ, 


DIRECTOR  ft 

J.  A.  McCLURO, 
THOMAS  KBBLY, 
F.  O.  MOFFAT, 


C.  8.   HAUOHWOUT, 

C.  M.  MacNEILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springs 


Wfc    FURNISH    BROWN     BROTHERS    k    COMPANY,    NEW    T0KK,    FOKK1HN    LETTERS    Of    CREDIT 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Sept.  4,  1906. 

ASSETS. 

Loans  and  discounts $2,610,747  7a 

U.  S.  bonds  to  secure  circulation 500,00000 

U.  S.  and  other  bonds  and  premium 51", 545  18 

Real  estate    6,16571 

Office  furniture  and  fixtures  4,50000 

Bank  Building 125,000  00 

Cash  and  due  from  banks 3,881,74a  43 

87,678,701  03 
LIABILITIES. 

Capital 8500,000  00 

Surplus  and  undivided  profits 160,158  95 

Circulation 500,000  00 

Dividends  unpaid 170  00 

Deposits 6,418,27a  08 

87,678,701  03 

OFFICERS: 

J.  C.  AINS WORTH,  President.  R.  W.  8CHMKER,  Cashier. 

R.  LEA  BARNES.   Vice  Prea.  A.  M.  WRIGHT,  Ass't  Cash, 

W.  A.  HOLT,  Asst.  Cashier. 

Hake  a   specialty    of   handling   collections   on    Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Drafti  itrued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


St.  Sosepb,  flDo. 


MILTON  TOOTLE  Jr..  President. 

iRAHAM  O.  LACY,  Vice-President.  B.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS.  Asst. Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts '',739,559  54 

U.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds 63a  50 

Furniture  and  fixtures 12,035  00 

Cash  and  sight   exchange 1,931,77732 

Pive  per  cent  redemption  fund  with  U.  S.  Treas- 
urer    9,000  oa 


$4,889,004  36 
LIABILITIES. 

Capital  stock  paid  in $300,000  oa 

8urplus  and  undivided  profits 93,035  O4 

Circulation 180,000  00 

Demand   deposits 4,415,368  7a 

84,889.004  36 
laeoaats    oi    Basks,    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

Correspondence    Invited. 

directors: 

milton  tootle  jr.,  h.  t.  lemon, 

graham  o.  lact,  b.  h.  zimmerman. 

thomas  b.  campbell. 


St.  XOUtS,  ADO. 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  July  10,  1906 


RESOURCES 

Loans •' 3,935,198  89 

Bonds  and  stocks 7,379,490  98 


Real  estate. 

Overdrafts 

Safety  deposit  vaults. 
Cash  tod  exchange... 
All  other  resources  .. 


188,107  oa 
9  $01  83 
72,000  00 

3,984,918  13 

M.338  34 


$25,683.86319 


LIABILITIES 

Capital  stock 93,000,000  no 

Surp.  and  undivided  profits  5,731,94a  6a 

Deposits 16,839,3(2  08 

Reserve    for     interest    on 

savings  accounts 10,00000 

Reserve  for  1906  taxes.  ...  57,000  oc 
Reserve  for  re-insurance  of 

liability     as     surety     on 

outstanding  bonds      4  -\«.8i  59 

All  other  liabilities 8, 066  go 


$26,683,853  19 


OFF1CBR8 
JULIUS  S.  WALSH,   Chairman  of  the  Board 


BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS.  Vioe-Pres. 
SAMUEL  B.  HOFFMAN,  V-Pres. 
HENRY  SEMPLB  AMES,  Asst.  Exec.  Officer 
FRBDBR1CE  VIERLINW.  Trust  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
C.  W.  MORATH,  Safe  Deposit  Offioer 


JAMBS  B.  BROCK.   Secretary 
HUGH  R.  LYLB.  Asst.  Secretary 
HBNRV  C.  IBBOTSON,  Asst.  Sec 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
WILLIAM  G.  LACKBT,  Bond  Offluer 
WM.  MCC.  MARTIN.  Asst.  riond  Officer 
TOM  W.  BENNETT.  Real  Estate  Officer 


DIRECTORS 


JOHN  I.  BEGG8 
WILBUR  F.  BOYLE 
JAMES  B.  BROCK 


JOHN  D.  DAVIS 
AOGU8TB  B.  BWING 
DAVID   R.FRANCIS 


MURRAY CARLETON    AUGUST  GEHNER 


CHARLES  CLARK 
HORATIO  N.  DAVIS 


8.  B.  HOFFMAN 
CHA8.  H.  HUTTIG 


BRECKINR'GB  JONE8      J.  RAMS8Y,   JR. 
NELSON  W.McLEOD        JAMES  E.  SMITH 
8AUNDER8  NORVELL     ROB'T  H  8TOUKTON 
ROBT.J.O'REILLY,M.D.  JULIUS  8.  WALSH 
WMD.  ORTHWB1N  ROLLA  WELLS 

H.CLAY  PIERCE 


Canal-Louisiana  Bank 
&  Trust  Co. 


OF  NEW  ORLEANS,  LA., 


CANAL  BANK  &  TRUST  CO. 
Organized  1831 . 

Capital, 

SutdIus,    - 


Successor  to 


LOUISIANA  NATIONAL  BANK 

Organized  lb6f. 


$2,000,000 
$500,000 


Statement  at  close  of  business  June'30,  1906. 

RESOURCES. 

Loans  and  discounts $6,037,831  77 

City  of  N.  O.  and  ether  bonds  and  stccks 1,310, '54  34 

Banking  house,  fixtures  and  other  real  estate 436,603  80 

Cash  and  checks  on  other  banks $993,388  03 

Due  from  banks 2,088,750  33  '3.081,138  35 

$10,846,828  16 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  fund     5*0,00000 

Undivided  profits  3».»44  4»  *»,53»,«M  4' 

Unpaid  dividends 101,401  00 

Deposits 8.313.H*  74 

$10,646,818  16 

Accounts  of  IndivlduiilH,  Firms,  Bnnks  and  Corporations 

Respectfully  Solicited. 

Every  Accommodation    Ofler»-d  Consistent  with   Safe  and 

Legitimate  Banking. 

R.  M.  WALMSLEY,  President.  GEO.  W.  YOUNG.  Vice-President. 

0HARLE3  JANVIER,  Vice-President.  J.  F.  COURET,  Cashier. 

B.P.  WALMSLEY.  Vlee-Presldent.  L   J.  DA  QUI  N.  Assistant  Cashier. 

GILBERT  H.  GREEN.  V  los-Presldsnt  B   M.  TOBY,  Assistant  Gassier 


OH1RTKREO  1863. 

First  National  Bank 

OMAHA,  NEBRASKA. 

United  States  Depository. 

Statement  Sept.  4,    1906. 

RESOURCES. 

Loans  and  discounts 95,384,35(98 

Banking  house 135,00000 

U.  S.  bonds  to  secure  circulation         300,000  00 

Due  from  banks  &  U.  S.  Treasurer   $3,670,973  44 

U.  S.  bonds  . .....  300,00000 

Other  bonds 460,441  75 

Call  loans 1,301,139  55 

Cash    1,658,54143      6,351,09517 

$11,900,462  16 
LIABILITIES. 

Capital $500,00000 

Surplus    100,00000 

Undivided  profits 39L935  S° 

Circulation 3oe,ooo  00 

Deposits 10,708516  79 

$11,900.462  16 

OFFICERS  AND  DIRECTORS. 

HERMAN  KOUNTZE,  Prealdent. 
W.  A.PAXTON.  \V   S.POPPLETGN". 

J.  A.CREIGUTON.  Vice- President,  F.  H.  DAVIS.  Cashier. 

E.  M.  ANDRBESBN.  C.  T.  KODNTZB,  Asst.  Cashier 

L.  L.  KOUNTZE.  As^t.  Cashier 

Collection   Facilities  Unexcelled. 
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lUMnneapolts,  /HMnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS 

Statement  at  close  of  business  Sept.  4,  1906. 

KEIOURCBS. 

Loans  and  discounts.. 69,3  3°, 745  7' 

Overdraft* 18,901  88 

U.  S.  and  other  bonds  and  stocks 150,1  7*  39 

Bank  building  and  other  real  estate 19.839  44 

Cash  oa  hand  and  due  from  banks 8,865,39964 

*13, 186,059  06 

LIABILITIES. 

Capital  paid  In 91,000,00000 

Surplus  and  undivided  profits 858,81964 

Deposits „ 11,336,339  4* 

813,195.059  06 

Cellsetleas  en  Hie  entire  Northwest  handled  earefnlly,  promptly 
and  remitted  for  on  date  et  payment*  at  lowest  rates. 

ACCOUNTS  OP  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE  TER  M8 

OFFICERS: 
F.  A.  CHAM3BRLA  IN,  President.       PBRBT  HARRISON.  Vice-President. 
K,"F.  MBARRXB,  Vice-President.        J.  8.  FOMEROY,  Cashier, 
r  RBD.ZSPAFFORD.  Asst.  Cashier.       OBO.  LAWTHBR  Asst  Cashier. 

flMnneapolts.  .flDtniu 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 

Statement  at  the  close  of  business  Sept.  4,  1906 

RESOURCES 

Loans  and  discounts (9,103. 331  66 

U.  S.  and  other  bonds 1,023,375  84 

Banking  house,  furniture  and  fixtures ijo.ooooo 

Cash  and  due  from  banks 4,316,536  77 

$14,693.044  27 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 950,71491 

Circulation 375, 000  00 

U.  S.  Bond  Account  125,00000 

Deposits 13, a* -4, 319  36 

£14.693,044  27 
OPFICERS. 
fa.  H.  DUNWOODT,  President.  JOSBPH  CHAPMAN  JR..  Cashier 

■  B.  KOON,  Vloe- President  F.  B.  HOLTON.  Asst.  Cashier. 

B.  W.  DBOKBR,  Vloe- President.  CHAB.  W   FARWELL.  Asst.  Cashier 

ROBERT  B.  MCGREGOR,  Asst.  Cashier. 

An  rn.wnrn.gc  •(  srsr  8  per  cent  annual  dividend*  paid  (•  stock 
a  elders  since  eraanlzatlon  In  187!4. 

BtTldenu.    paid  slnoe  orgaalaatleo.  8)4,390,000  OO. 


Saint  Paul.  ilDinn. 

THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  Sept.  4.  1906 

RKSOURCKS. 

Loans  and  discounts... ....    86,506,571  97 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 53.700  oc 

Banking  bouse 190.00a  •<■ 

Cash  Bad  due  from  banks 3,009,966  65 


810.510.-38  62 
LIABILITIES. 

Capital  stock 91,000,000  sc 

Surplus 435,000  to 

Undivided  profits 77,063  61 

Circulation 610,000  sc 

Deposit. 8,398,175  01 


810,510,238  62 
OFFICERS: 

KENNETH  CLARE,  President.  OBO.  H.  PRINCE,  Tlee-Prest 

H.  W.  PARKER.  Cashier.  H.  VAN  VLBCK,  Asst.  Casaier 

DIRBCTOR8: 

OBO.  H.  PRINCE. 

D.  R,  NOTES, 

B.  N.  SAUNDBRP, 

V.  If.  WATKINS, 

J.  M.  HANNAFORD, 


CRAWFORD  LIVINGSTON, 
KENNETH  CLARK, 
J.  H.  BKINNBR, 
LODIB  W.  HILL 
W.  B.  PARSONS, 


L.  P.  ORDWAT . 
F.  B.  KBLLOei- , 
C.  H.  BIGBLO*  . 

T.  A.  MARLOW, 
CHA6.P.NOYE5 


UNITED  8TATE8  DEPOSITORY. 


flMnneapolfs,  /flMnn, 


THE 


First    National    Bank 


OF  MINNEAPOLIS. 


Capital 

Surplus, 

Deposits. 


$2,000,000 

1,700.000 

13,000,000 


OFFICERS: 

F.   M.  PRINCE,  President, 
O.  T.  JAFFRAV  Vice-President.  GBOROB.  F.  ORDB.  Castiler. 

D.  MACKBROHAR.  Asst, Cashier.  ERNEST  C.   BROWN.  Asst.  diiaia? 

UNITED  8TATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES    FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED 

We   should   be   glad   to   bave   yon    write. 


flDUwaufcee,  TOs. 


FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  8EPTEMBER    4,    1906. 


RESOURCES. 

LOANB 810.652,400  21 

U.  S.  BONDS 1,050,000  00 

PREMIUMS  ON  U.  8.  BOND8 23,626  00 

INVB8TMEMT    SECURITIES 776,252  54 

REAL  ESTATE 78,024  88 

CASH   AND   DUB    FROM    BANKS 4,911,947  78 


TOTAL 


■  817.391.260  41 


LIABILITIES. 

CAPITAL $2,000  000  00 


SURPLUS 

UNDIVIDED  PROFITS 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED.... 

RESERVE  FOR  ACCRUED   INTEREST 

RESERVE  FOR  TAXES 

SPECIAL  GUARANTY  FUND 

CIRCULATION 


400  000  0<i 
113.222  1-8 
64,916  P* 
26,871  96 
30.460  01 
33,683  95 
696.800  00 


DEPO8ITS  14,036.294  65 


TOTAL $17,891,250  41 


OFFICERS: 

FRED  VOOBL  |r.,   President. 


'Walter  Alexander 
John  I    Beggs 
Wm.  Bigelow 


WM.  BIOBLOW,  Vice-President. 
FRED  T.  QOLL,  Vice-President. 
FRANK  J.  KIPP,  Cashier. 

Nathan  Glicksman 
Fred  T.  Goll 
A.  K.  Hamilton 


DIRECTOR"! 

H.  August  Luedke 
Chas.  L.  Mcintosh 
Ceo.  P.  Miller 


T.   B.  CAMP,  Assistant  Cashier. 
OSCAR  KASTEN,  Assistant  Cashier. 
HENRY  KLOE8,  Assistant  Cashier. 

Robert   Nunnsmscher 
Wm.  'Woods  Plankinton 
Chas.  F.   Pfister 


Albert  O.  Trostel 
Edward  A  Uhrig 
Fred  Voget  Jr 
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Seattle,  TOlasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts...... .... . »j, 975, 485  45 


State,  county  and   city   warrants 

Foreign  Government,  railroad  and  other  bonds. 

(J.  S  Government  bonds $1,040,366  00 

Cash  — 

In  Vault i,S40,743  87 

In  Banks >, 055,618  07 


•166,599  97 
445, xS©  86 


4,636,727  94 


LI'BILITIES 

Capital  

Surplus  and  profits 

Circulation      .. . ....... ....... 

Deposits  , 

Individual $7,111, 483X0 

Bank  1,7*6,671  81 

United  States  853,^07  97 


$11,323,970  22 


tx, 000, 000  oc 
450,368  34 
> 80,000  oe 


9,693,601  88 


$11,323,970  22 

OFFICERS 

M.  F.  BACKUS,  President  J.  W.  MAXWELL.  Cashier 

R.  R.  SPENCER,  1st  Vice-President  O.  A.  SPENCER,  1st  Asst.Cashie* 

R.  S.  STACY,  2d  Vice-President  R.S.WALKER,  2d  Asst.  Cashier 


DIRECTORS 


E.  E  Ainsworth 
M.  K\  Backu« 
Le  Roy  M.  B<ckus 
Geo.  E.  De  Steig^r 
B.  O.  Graves 


Joshua  A.  G  een 
T.  L.  GreenoufjQ 
H.  C.  Henry 
O.J    Lord 
E   S.  Mc   ord 


Cnao.  S    Miller 
Ctaas.  i'.  Patten 
R.  n  Spencer 
nalph  S.  stHfy 
E.  F.  Sweeney 


Moritz  Thomsen 
Geo.  W.  Trimble 
C    F.  White 
M.  H.  Yourg 


FIDELITY 


TIacoma,  Wasb. 

TRUST  COMPANY 

TACOMA    WASH. 

Statement  at  the  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts 81,891,59a  7a 

U.  S.  bonds  and  stocks 29,30000 

County  warrants  . 4,4 80  83 

Real  estate »5.557  44 

Bank  building 350,000  00 

Cash  on  hand  and  in  banks 983,33390 


$3,184,263  89 
LIABILITIES. 

Capital  paid  in $300,000  oe 

Undivided  profits,  net... 119,048  61 

Deposits 3,765,305  38 


$3,184,253  89 


OLD18T  TRUST  COMPANY   IN  THE  STATE. 


DEPOSITS: 

June  18.  1901 $796,47494 

June  18,  1904 91  1,900  19 

June  18,  1903 1.40K.8H9  88 

June  18.  «904 1.745.H06  96 

Jane  18.  1»05 1,8^7,81430 

June  IS.  1906    2,966,635*7 


OFFICERS: 
J.  C.  AINSWORTH.  Prest.        ARTHUR  Q.  PRICHARD,  Cashier. 
JNO.S.  BAKER.Vlce-Prest.       F.  P.  HA8KKLL  Jr..  Asst.  Cashier. 
P.C.  KAUFFMAN.  9d  V.-Pres.  GEORUE  BROWNE,  Secretary 


Salt  Xafee  Gits,  Tlltab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Absorbed   the  Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co.'s  Bank. 
Statement  at  close  of  business  Sept.  4,   1906. 

RESOURCES. 

Loans  and  Discounts $1,773,96085 

Stocks  and  Securities 34,500  00 

Furniture,  Fixtures  and  Vaults 10,000  00 

RR.  Bonds,  xst  mortgage 9395, 000  00 

Dae  from  banks 840,0608a 

Cash  on  hand 398,69033      1,633,72104 

$3,441,211  89 
LIABILITIES. 

Capital (350,000  00 

Surplus  fund ... 75,000  00 

Undivided  profits 31,08300 

Deposits 3,085,138  89 

$3,441.21189 
DEP0SIT8  MARCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAT  29,  1905,  $2,287,212  56. 

DEPOSITS  SEPT.  4,  1906,  $3,085,128  89. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Oldest  Bank  in  this  Iuterinouutain  Region." 

M.  H.  WALKER,  President. 
THOMAS  WEIR,  Vice-President.        B.  O.  HOWARD.  Asst.  Cashier. 
L     U.  FARNSWORTH.  Cashier.  JOHN  H.  WALKKR.  Asst.  Cashier 


San  3f  rancisco,  Cal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary. 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  SPRBCKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K    LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant  Cashier 


Accounts  InTited  from  Banks,  Corporations 
and  Individuals 


CALIFORNIA   BUSINESS 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company 

LOS    ANGELES.    CALIFORNIA. 
Paid    up   Capital,   $350,000, 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


San  ffrancisco,  Cal. 

California   Safe   Deposit 

i 

and 

Trust   Company 


SAN  FRANCISCO,  CALIFORNIA 


Capital   and  Surplus, 
Total  Assets, 


$3,000,000 
10,500,000 


A  General   Banking  and  Trust 
Company   Business  Transacted 


OFFICERS- 
DAVID  F  WALKER,  President  W.J.  BARTNETT,  Vlc«-Prea* 
J.  DALZELL  BROWN,  Vice-Prest.  &  Gek.  Manager 
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COLUMBIAN  BANK  NOTE  CO., 

CHICAGO. 

New  Company.  Fire-Proof-Building 

Latest  Equipment. 

ALL  KINDS  ENGKAVIXG  &  PRINTING. 

BONDS  AND    STOCKS, 
BANK  DRAFTS,  CHECKS, 


The  Officers 
of  tbis 
Company 


Have   for   Years 


-1— '  -AA.  -A.  N    JLi^^J         Bank  Stationery 


C.   A    CHAPMAN,  President 
8    C   JENNINGS,  TreasL-rer.  N.  W.  CHENEY,  Secretary 

8488  Market  Street. 

Correspondence  Solicited. 


SHORT  TERM  INVESTMENTS 


k% 


COUPON 

CERTIFICATES    OF    DEPOSIT 

SIOO      $500      81,000 

Sec  Ted  byf Capital,  Surplus  and  Profits  of  $6,000,000, 

Assets  $16,000,000. 

Interest— 4%    from   date  of  issue,    coupons   collected 
April  1st  and  October  1st,  by  mall  or  through  any  bank. 

Privacy— absolute  when.payable  to  bearer. 
Colla*eral— for  loans   anywhere.       Cashed    at   3-year 
matuiity  or  at  any  interest  period  after  first  on  60  days 
notioe. 

After  Death— of    non-resident   owner,   cashed  without 
local  administration. 

Our  Free  Booklet  No.  H  tells  how  to  purchase  these  certifi- 
cates, aad  how  to  open  a  ♦*  Savings  Account  and  do  all  your 

Banking  by  Mail 

Depoktts,  -  $10,000,000 


PITTSBURGH   TRUST   CO., 

PITTSBURGH,  PA. 


READY  JULY    12. 


HAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annaally  In  January  and  July  by  the  Publishers  of  the  Commercial  and  financial  chkohiolbm 


JULY    1906,   EDITION. 


CONTENTS 

RAILROADS  AND  LEADING  INDUSTRIAL    COMPANIES— Statement  showing  outstanding  Stocks    and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  Income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years2l903, 
1904,  1905  and  to  July  1,  1906. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid   during  each>f  the 
years  19: 0  to  July  1,  1900. 


PRICE,    #1   00.      TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 

lu    U u utility,    with    Firm    Curd    ou    Covers,    at    Special    Price*. 


>*rVJU-il^IAJML     13.    DANA     COMPANY,    PUBL.ISHERS, 

Pine[  8tM   Cor.   Pearl  St*.   IV.  Y. 
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E.  H.  ROLLINS  &  SONS 

BANKERS 

MUNICIPAL   and   CORPORATION     BONDS, 

19     MILK     STREET      BOSTON. 
CHICAGO  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO. 

BANKERS 

pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  How  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
oalities  »•  d  corporations.  Issue 
letters     of     credit     and     deal      in 

BONDS     FOR     INVESTMENT 

LIST   ON  APPLICATION 


L.  A.  NORTON 


Specialist  in 


NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS  25  BllOAD  STKEET 

NEW  YORK  REALTY  CO.  STOCKS  

NEW  YORK  INJ.  &  SURETY  CO.  STOCKS  NEW      YORK 

MI«C.  UN  LI -TED  SECURITIES  OF  HIGH  GRADE 


BANK   AND    TRUST    COMPANY    STOCKS 


NEW     YORK     AND    BROOKLYN, 


OOUOHT     AIVJO     s^Ol^JD. 


CLINTON    GILBERT 


2     WALL     STREET,     NEW     YORK. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 
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No.  jo  Broad  Street,  New   York. 
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Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Telephones:  Cable  Address: 
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Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
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REVIEW  OF  SEPTEMBER. 

The  most  prominent  influences  during  September 
were  those  affecting  the  money  markets  of  the  world, 
and  the  steps  taken  by  the  Treasury  Department  at 
Washington  to  relieve  the  tension  in  this  country. 
Early  in  the  month  call-loan  rates  on  the  Stock  Ex- 
change were  quoted  as  high  as  40%,  while  for  money 
on  time  a  commission  had  to  be  paid  in  addition  to  the 
legal  rate  of  6%.  Furthermore,  the  statement  of  the 
Clearing  House  banks  issued  on  Sept.  8  showed  that 
instead  of  a  surplus  of  cash  over  the  25%  requirement 
of  reserves  against  the  deposits,  the  banks  in  their 
averages  for  the  week  ending  on  the  date  named 
recorded  a  deficiency  in  amount  of  $6,577,925.  At  the 
same  time  the  United  States  Government,  on  its  ordi- 
nary day-to-day  operations,  was  taking  money  out  of 
the  banks  and  thus  increasing  the  drain  and  pressure 
on  these  institutions. 

It  was  in  this  situation  that  the  Secretary  of  the 
Treasury  decided  to  come  to  the  relief  of  the  banks. 
His  first  step  was  to  renew  the  process  adopted  by  him 
in  the  spring  of  facilitating  gold  imports  through  ad- 
vances of  Government  funds  to  the  importing  con- 
cerns. The  offical  announcement  of  the  Secretary's 
action  was  made  about  4  o'clock  in  the  afternoon  of 
September  5.  As  pledges  for  the  advances,  Mr.  Shaw 
agreed  to  accept  such  bonds  as  are  legal  investments 
for  the  savings  banks  of  New  York  and  Massachusetts. 
Mr.  Shaw  also  stated  that  the  offer  to  facilitate  gold 
imports  would  apply  to  importations  from  Australia 
or  any  other  distant  point,  though  the  order  was  not 
to  go  into  effect  until  the  following  Monday  (Septem- 
ber 10),  and  importers  were  required  to  file  with  the 
Treasury  Department  evidence  of  the  purchase  of  the 
metal,  giving  the  date  when  the  gold  would  be  shipped. 

There  had  been  some  gold  engagements  before  the 
issuance  of  the  Secretary's  order  and  thereafter  the 
takings  became  very  liberal.  As  recorded  at  the  New 
York  Sub-Treasury,  $35,972,000  of  gold  was  engaged  in 
September  against  which  the  Secretary  made  deposits 
of  Government  moneys  with  thejimporting  institu- 
tions (thereby  avoiding  the  loss  to  them  of  interest 
on  the  metal  while  in  transit)  and  82 ,000 ,000  more 
gold  was  engaged  by  the  National  Shawmut  Bank  of 
Boston.  The  arrivals  of  gold  at  this  point  during  the 
month  aggregated  828,166,201,  of  which  822.556,357 
were  made  with  the  aid  of  the  Trea  md   $5,609) 

844  came  in  una*ssistedT"havinii  been  engaged  before 
the  Treasury ~ a nnouncement  wa s  known  or  became 
effective. 
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At  the  close  of  the  month,  that  is,  late  in  the  after- 
noon of  September  27.  the  Treasury  Department  went 
a  step  further  and  announced  that  Government  de- 
posits with  the  banks  would  be  increased  independent 
of  the  engagements  of  gold.  It  was  stated  that  the 
Secretary  would  deposit  $26 ,000. 000  altogether  in  the 
principal  banks,  the  distribution  of  this  amount  to 
be  effected  as  promptly  as  the  securities  therefor  could 
be  passed  upon  at  the  Treasury. 

The  large  gold  imports  naturally  and  inevitably 
had  a  disturbing  effect  upon  the  money  markets 
abroad.  Discounts  in  the  open  market  advanced 
very  sharply  and  there  was  likewise  an  advance  in  the 
rates  by  the  leading  European  banks.  The  Bank  of 
England  put  up  its  rate  of  discount  to  4%  on  Sept.  13 
from  33^2 c/<  ■  at  which  figure  it  had  stood  since  June  21. 
The  Imperial  Bank  of  Germany  followed  the  next  week 
with  an  advance  to  5%,  from  the  rate  of  43^%  which 
had  prevailed  since  May  23.  The  bullion  holdings  of 
the  Bank  of  England  were  heavily  reduced  during  the 
month,  in  large  part  as  the  result  of  the  takings  of  gold 
for  the  United  States,  and  a  decided  reluctance  was 
manifested  to  parting  with  any  of  the  metal  both  in 
London  and  in  Paris.  Open  market  discounts  in 
London  at  the  close  of  the  month  were  43^@4J^  and 
at  Berlin  and  Frankfort  they  were  4^@4%. 

RATES  FOR  MONEY  IN"  XEW  YORK  WEEKLY. 

Call  Loans—                                                         Sept.  7.  Sept.  14.  Sept.  21.  Sept.  28. 

Stuck  Exchange — Range  lor  week 2-40  2'j-lL'           2-10  3-7 

Average  lor  week 20  V>' ■             6  5 

At  banks  and  trust  companies 0  3-0            3-6  3-6 

Time  Loans — 

Thirty  days 

Sixtv  days *7'A -.-  *7 

Ninety  days... *7H-&  *6'4          *7lA  *7 

Pour  months *7  *7             *714  *7-7', 

Five  months *(i',  *6H       *7-7'A  *6!i-634 

Six  months *  i  i  ■  _■  *6<A      *7-7'j  *ol.-6', 

Seven  months 

Commercial  Paper — 

1  >ouble  names—Choice  60  to  90  days 0-7  6-6H     6M-7  6'^-7 

single    names— Prime  4  to  6  months 6-7  li-iw     6J4-7  6H-7 

l d  4  to  6  months 7'-.  6M-7            7-7^  7A 

'This  includes  the  commission  borrowers  had  to  pay  in  order  to  obtain  loans. 

Developments  in  Cuba  assumed  decided  importance. 
The  insurrection  against  the  existing  Cuban  Govern- 
ment appeared  to  be  gaining  ground  and  in  these  cir- 
cumstances President  Roosevelt  felt  it  his  duty  to  in- 
tervene for  the  preservation  of  peace  and  order.  Ac- 
cordingly he  sent  Secretary  of  War  Taft  and  Assistant 
Secretary  of  State  Robert  Bacon  as  Commissioners 
to  the  Island  with  the  view  to  seeing  if  some  kind  of 
peaceable  adjustment  could  not  be  effected  between 
the  contending  parties  m  the  strife.  But  the  efforts 
of  these  Commissioners  proved  fruitless.  President 
Palma,  together  with  his  whole  Cabinet, resigned,  leav- 
ing the  country  without  any  Government,  and  there- 
upon Secretary  Taft  on  Sept.  29  proclaimed  himself 
provisional  Governor  of  Cuba. 

The  political  situation  in  this  State  also  at  times 
caused  a  feeling  of  uneasiness.  Mr.  William  R. 
Hearst  had  himself  nominated  as  a  candidate  for  Gov- 
ernor of  the  State  of  New  York  by  the  so-called 
Independence  League,  and  then  made  effort  to  obtain 
the  nomination  of  the  Democratic  Party.  In  this 
effort  he  was  resisted  by  the  better  wing  of  the 
party,  bul  he  achieved  his  end  nevertheless.  As  Mr. 
Hearst  represents  the  most  radical  element  in  society, 
and  his  doctrines  if  carried  into  practice  would  over- 
throw the  existing  order  of  things,  his  candidacy  is 
naturally  viewed  with  some  concern.  It  is  feared 
thai  should  he  by  any  possibility  be  elected  Governor 
he  would  become  a  formidable  candidate  for  the  Presi- 
dency two  years  hence,  and  in  the  meantime  the  con- 
stant agitation  of  the  matter  would  keep  affairs  more 
or  less  unsettled  and  disturbed.  The  nomination  of 
Charles  E.  Hughes  as  his  opponent  by  the  Republican 
Party  was  considered  as  furnishing  an  opportunity 
for  a  clear-cut  contest  between  these  two  leading 
candidates,  with  the  prospects  favorable  for  Mr. 
Hearst's  defeat;  and  this  caused  a  feeling  of  consider- 
able relief  in  business  circl( 

The  foreign  exchange  market  was  more  or  less  unset- 
tled, with  the  course  of  rates  irregular.  The  action  of 
the  Secretary  of  the  Treasury  in  assisting  gold  imports, 
the  monetary  tension  here,  the  advance  in  discounts 
abroad,  with  the  rise  in  rates  by  the  Bank  of  England 
and  the  Bank  of  Germany,  together  with  the  obstacles 


thrown  in  the  way  of  this  country  obtaining  the  gold 
which^it  sought,  were  varying  influences  which  af- 
fected prices  of  sterling  bills  one  way  or  another  from 
day  to  day.  In  a  general  way,  it  may  be  said  that 
dear  money  here  encouraged  drawings  of  finance  and 
other  loan  bills,  as  it  had  in  the  month  preceding,  and 
also  kept  the  demand  for  remittance  comparatively 
light.  A  supply  of  exchange  also  came  upon  the  mar- 
ket against  a  matured  instalment  of  the  loan  negotiated 
in  France  by  the  Pennsylvania  Railroad.  There  was 
at  times  some  speculative  selling  of  exchange,  ased 
upon  expectations  of  lower  rates  when  cotton  should 
begin  actively  to  be  exported.  The  rise  in  the  Bank 
of  England  rate  made  60-day  bills  relatively  stronger 
than  sight  or  cable  transfers. 

ACTUAL  RATES — BANKERS'  AND  COMMERCIAL  BILLS. 


-Bankers'  Bills- 


Sept 


C0-Day. 

1 4  8025-4  S030 

2 S. 

3 Holiday. 

4 4  X030-4  8035 

5 4  SO     -4  8005 

6 4  8050-4  81 

7 4  8050-4  81 

8        -  4  .S050-4  NOOO 

9 S. 

10 4  SO     -4  8010 

11 4  7980-4  79.S5 

12 4  7975-4  80 

13 4  8025-4  S035 

14 4  S030-4  8040 

15 4  N040-4  8050 

16 S. 

17 4  8015-4  8025 

IN 4  7990-4  80 

19 4  7985-4  7990 

20 4  7975-4  79S5 

21 4  7950-4  7975 

22 4  7940-4  7950 

23 S. 

24 4  7055-4  7905 

25 4  7960-4  7970 

26 4  7965-4  7975 

27 4  7950-4  7975 

28 4  7950-4  7975 

29 4  7950-4  7975 

30 S. 


Sight. 
4  8330-S335 

S. 
Holiday. 
4  8325-8330 
4  8285-8315 
4  8330-8390 
4  S350-8360 
4  83  10-8350 

S. 
4  8335-8345 
4  8335-8340 
4  8345-8350 
4  8375-8380 
4  8390-84 
4  8395-S4 

S. 
4  8380-8390 
4  8360-8365 
4  8340-8345 
4  8345-X355 


8360-8370 
8370-8375 

S. 

8365-8375 

N360-N365 

8345-8350 

4  8330-8340 

4  8320-S330 

4  8325-8335 

s. 


Cable 

I'm  ns  I  its. 
4  S390-8395 

S. 
Holiday. 
4  84  -8405 
4  8375-8380 
4  8410-8420 
4  8410-8420 
4  S4      -S410 

S. 
4  8390-S4 
■l  8385-8390 
4  84  -8405 
4  8430-8440 
4  8440-8450 
4  8450-8460 
s. 

4  8440-8450 
4  8420-8425 
4  8390-8395 
4  84  -8410 
4  8425-8430 
4  8430-8440 

S. 
4  8450-8460 
4  8440-8445 
4  S425-S435 
4  8415-8425 
4  8410-8425 
4  8410-8415 
S. 


•Commercial  n 
On 

/iiniks. 
4  7970-80 
S 
Holiday. 
4  80     -SO', 
4  79% -NO 
4  7990-SO 
4  7990-80 
4  7990-80 
S. 
795„-79'V 
79^-79% 
79  K -793-2 
7990-80 
7995-8005 
NO      -NO', 

s. 

4  79VS0 
79^-79% 
79H-79'A 
7940-7950 
7910-7920 
T'.ll  0-7920 

s. 
r9H-79H 

79M-79?-« 
79  ".,-79'  . 
7910-7920 
7915-7925 
'915-7925 
S. 


ills- 

Docurrn  nis 
jur   Payment. 
4  79;4-4  S0J  ■ 

8 
Holiday 
4  79M-4  NO'j 
4  79!i-4  80J-3 
4  79.L.-4 
4  7914-4  -hi., 
4  79!-:-4  M|i  o 

S. 
4  79J4-4  HO)  i 
4  791-4-4  SOJi 
4  70W-4  -"'• 
4  79W-1  iO% 
4  79', -4  mi', 
4  79' ;-t  M 


4  79^-4 
4  79 '-4 -t 
4  79J4-4 
4  78 H  -4 
4  78K-4 
4  7SJS-4 
■S. 
4  79 '4-1 
4  7!'  -'- 
4  7n:,-1 
4  78*i-4 
4  7SM-4 
4  785^-4 


S0M 

SO '4 

SO 

79  >  4 
79  '4 

,!■-, 

Sll', 
Si  I 
SI) 

SO 


POSTED  RATES  —BANKERS"  STERLING  BILLS. 


Sept. 


1 
2 

3 

4 
5 
6 

7 
6 
9 

in 
11 
12 
13 


60  Days. 


4  81^-82 
Sun 
Holi 

4  813 --S2 

4  SI'.. 
4  N 1  1 ., 
IM', 
4HVA 

Sun 

4  81H 

4  S1-81H 
4  81-81H 

4  si-si',; 


Demand. 

Sept. 

60   Days. 

Demand. 

4  84M  85 

14  ... 

1  SI -NIL, 

4  84)4 

day. 

15  ... 

4  SI-NIL, 

4  84)4 

day. 

16  -.. 

Sun 

day. 

4  84 ',. -85 

17  --- 

4  81-81)4 

1    N  1  L. 

4  S4', 

18  _-_ 

4  81-81J4 

4  84)4 

IN)'., 

19  ... 

I  Sl-SP, 

4  84)4 

4  84!4 

20  ... 

4  SI 

4  84)4 

4  84}^ 

21  ... 

1  81 

4  84)4 

day. 

22  ... 

4  81 

4  84)4 

l  84 !  i 

23  ... 

Sun 

day. 

IS)', 

24 

4  80)4  81 

4  8434 

4  84)4 

25  ... 

4  80)4-81 

4  84  !4 

4  84H 

26  _-. 

4  80)4-81 

4  84  V. 

Sept. 


27 
28 
29 
30 


Open 
High 

Low- 
Last 


60   Days. 


4  80J4-S1 

4   N0L.-N1 

4  80)4-83 

Sun 


1  8134-82 
4  82 

4  80)4 

4    SOL,. v| 


Dew  iiid 


4  84 
48* 
4  SI 
d:vy 


4  84; 
4  85 

4  SI 
4  Si 


.  -85 


The  stock  market  was  decidedly  irregular,  that  is,  it 
was  weak  and  strong  by  turns.  The  favorable  in- 
fluences were  the  unexampled  activity  and  prosperity 
of  all  business  interests  and  the  assurance  (confirmed 
by  the  report  of  the  Agricultural  Bureau  at  Washing- 
ton) of  very  abundant  harvests  of  grain.  On  the 
other  hand,  the  high  money  rates  here  and  abroad, 
the  unfortunate  turn  of  affairs  in  Cuba,  and  the  solici- 
tude occasioned  by  the  political  aspirations  of  Mr, 
Hearst  and  the  methods  employed  to  obtain  them, 
were  influences  of  the  opposite  kind.  The  announce- 
ment of  the  action  of  Secretary  Shaw  in  renewing  his 
offer  to  assist  in  the  importation  of  gold  served  as  a 
decided  stimulus  to  the  speculation  on  the  Stock  Ex- 
change, but  later  the  market  again  relapsed  into  dul- 
ness.  Certain  share  properties  were  decidedly  strong 
throughout  and  established  considerable  advances  in 
prices.  The  latter  part  of  the  month  prices  generally 
declined,  with  the  tone  at  the  close  somewhat  weak. 

VOLUME  01    in  SINESS  ON  THE  stock  EXCHANGE. 


Month  i>i  September 

1906. 

1905. 

1904. 

1903 

Stuck  sales  - 

No.  of  shares 

26,018,270 

16,012,044 

18,767,264 

10.7  1 

Par  value         ..  $2 

159,177,650 

SI  ,488,401. 350 

11,712.943,600 

si. oils.  169.225 

Bond  sales  (par  value) 

— 

Railroad    and 

mlSC.  bonds 

Sll  ,260  nun 

(49,103,300 

(108,375,600 

SI!  s.  ,   1  ill 

Gov'ment  bonds 

lii.">. 000 

29. 00(1 

.-,7.000 

.,   00 

2 .91 1  l.i  100 

21),  ISO, 700 

5  966.240 

19.000 

Total   b'd   sales. 

S44,2(>il.ooo 

so9.313.ooo 

Sll  I.39S. 710 

S44.959.700 

Jan.  I  In  Sept.  30 
Stock  sales  — 

\o.  ni' shares.. .        222.546,698  187.054,408  94,663,729        122.246 

I'ar  value  119,612,978.250  117.336,619.825  S8.666.801.07fi  Sll.442,928.325 

Bond  sales  (par  value)  — 


Railroad  and 

misc.  bonds 

<  lov'meni  bonds 
suite  bonds 


S472.245.300 

1,515.000 

66,073.050 


S644.508.600 

424, 1011 

156,458,160 


S544.02S.900 

574,680 

10.957. SKI 


$496,101,000 

91  1,1  ill 

381.600 


Total  bond  Sales       $529.833, 350         SS00.391.150       S555.56l.420       SI97.     »7    150 

SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE, 

1906                      1905.                     1904.  1903 

Bushel*.             Bushels .             Hiniiiis.  Bushels 

Month  of  September      37.387.860          39,670,100          72.639,160  16.339. 500 

Jan.   I  to  scVt    30         342,542.300         871.082.175         103.385.700  429.401 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Prices  aboui 
January  2  1906"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1906.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

f^For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 


N 


BONDS. 

Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sites  in 

Sept. 

Par  Value 


1918 
1918 
1907 
1907 


U   S   Government    Securities. 

US2s.coii9,  reg April  1930 

US 28. cons,  coupon.April  1930 
US  3s,  reg  10-20s_.  -Aug.  1918 
U  S  3s,  coup  10-20s.. Aug 

U  8  3s,  coup,  small Aug 

U  S  4s,  registered.. -July 

US4s, coupon July   - 

U  S  4s.  registered 1925 

U  S  4s.  coupon ..1925 

Philippine  Isl'ds  I'd  pur4s.'  14-34 

Foreign    Qov't    Securities. 
Frankfort-on-Main  3%s,  Ser  1. 
Japanese  Governm't  6s,  £.1911 

2d  series  6s,  £ 1911 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep.  of  Cuba  5s,ext  debt. -1904 

U  S  of  Mexico  External  gold 

loan  of  1899.  sink   fund  5s. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl .Coast L 
Albany  A  Susq.  See  Del.AHud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegh.AWest.  See  Bufl.R.AP. 
Am  DockAImp.  .See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995 
Atch  Top  A  S  F— Gen  g,  4s  1995 

Registered -.1995 

Adjustment  g,  43  -.July  1995 

Registered July  1995 

Stamped July  1995 

60-year  convert,  gold  4s .1955 
Warrants  for  50-year  conv  4s 
Debenture  4s,  Series  E..1907 

Series  F 1908 

SeriesG -1909 

SeriesH 1910 

Series  I    1911 

Series  K 1913 

East  Okla  Div,  1st  g,  4s.  1928 

Chic  &St  Louis  1st  63. .-1915 

Allan  Knoxv  &  No.  See  h  A  N. 

Atl.Coast  L  1st  g 4s  ..July  1952 

Registered July  1952 

Charl  A  Sav,  1st  g,  7s. ..1936 
SavFl  A  W.  1st  g.  6s...  1934 

1st  g,  5s 1934 

Ala  Mid,  lst,gu,g,5s...l928 

Bruns  &  W,  1st  gu,  g.  4s. 1938 

LAN  collat  g,  4s.  .Oct.  1952 

Sll  Sp  O  &  G,  gu,  g  4s. .1918 

Atlan  A  Danv.  See  South'n  Ry 

Atlan  A  Yadk.  See  South'n  Ry 

Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g,3%. '25 
Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  June  A  MDlstg.3%s,'25 
PLE  A  WVaSvs,ref,g,4s  1941 

S  W  Div.  1st  g,  3%s 1925 

Mon  R,  1st  gu   g,  5s 1919 

CORe.org  1st  con,  g,  4%s'30 
Pitts  Clev  A  Tol.lst  g,6s.l922 
Pittsb  A  West  lstg,  4s.. 1917 
BattleCreek  &  Stur.  SeeMich  C 
Beech  Creek.  See  NYC  A  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  A  Montauk.  See  L  Isl'd 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.    See  Erie 

BufTR  AP.gen.g,  5s 1937 

Allegh  A  Westlst  g,  gu  4s. '98 
CI  A  Mah.  1st,  gu,  g,  53.1943 
Roch  A  Pittsb  1st  g,  6s. .1921 

Consol,  lstg, 6s 1922 

Buff  A  Southwestern.  See  Erie 
Buff  A  Sus — 1st,  ref,  g,4s,Ap'51 
Burl  C  R  A  No.   SeeCRI  A  Par 

Can  So,  1st  5s 1908 
an  So,  2d  5s 1913 

Registered ...1913 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  fa  F  A  N.  See  B  C  R  A  N 
Cent  Br  Un  Pac,  1st  g,  4s..  1948 
Central  Branch  Ry.  See  Mo  Pac 
Central  Ohio.     See  Bait  A  Ohio 


Q-  J 

Q  -  J 

Q-  F 
Q-F 

Q  -  F 

Q  -  J 

Q  -  J 

Q-  F 

Q-  F 

Q-  F 


M-  S 
A  -O 
A  -  0 
F  -A 
J  -  J 
J  -  J 
M-  S 

Q  -  J 
J   -  D 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-N 
J   -D 


$ 

20,000 


Price     about ! 

Jan.  2 

1906. 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 

102% 

102% 

102  H 

103 

102% 

103 

103 

130% 

130% 

109% 


Ask. 
103% 
103% 
103% 
104 

103  % 
104 
131 % 
131*$ 
110% 


Bid.       Ask. 
104%  105 
1047-3  105  H 
103%  104 
103%  104 

103% 

102 %  103 
103%  104 
131  132 
131  132 
109   


&92% 

404,000  a99%  Sale 
527,000  Ia98%  Sale 
819,000  a92 %  Sale 
532,000  o93  Sale 
313,000  a87%  Sale 


143,000  105% 101%  Sale 


5,000 
119,000 


1,000 

595,000 

2,000 

25,000 


F  -A 
F  -  A 
F  -A 
F  -A 
F  -A 
F  -  A 
M-  S 
M-  S 

M-  S 
M-  S 
J  -  J 
A  -O 
A  -O 
M-  N 
J  -  J 
M-N 
J  -  J 


J  -  J 
Q  -  J 
A  -O 
Q-  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
F  -A 
M-  S 
A  -  O 
J   -  J 


M-  S 
A  -  O 
J  -  J 
F  -A 
J   -D 


J  -  J 
M-  S 
M-  S 


J   -D 


52.000 
,569,000 
356.000 


91%  .... 
100%  Sale 

99%  Sale 
!  91  %  Sale 

90%  Sale 

82%  Sale 


Sep;.  29. 


Lowest. 


Highest. 


Ask. 


Bid. 
103%  ... 
104%  ... 
103%  104 
103%  104 
103%  ... 
102%  103 
103%  104 
131  132 
131  132 
109       ... 


I    Sale  Prices.    I    Sale  Prices. 
105%  Sept.  12|105%  Sept.  12 

il03%  Sept."  ~7i  103%  Sept."26 


103      Sept.  20! '03      Sept.  20 

I 
l3T"Sept."26  131%  Sept.  26 


a99        99% 
92%  Sale 


91%  . 
1OOJ4  Sale 
100%  Sale 
91%  Sa'» 
90  Sai* 
82%    83 


1C0  Sept.  6  101%  Sept.  25 
99%  Sept.  5100%  Sept.  20 
91  Sept.  27!  92%  Sept.  17 
89%  Sept.  2-i  91  Sept.  17 
82%  Sept.     5    83%  Sept, 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
103%  Jan.   11 
103      Feb.     9 
102%  May    23 
102%  Feb.     6 


103  Jan.  17 
102%  July  2 
129  May  21 
129%  Aug.  7 
108%  Feb.   26 


Highest. 


Sale  Prices. 
105%  Sept.  12 
104%  Aug.  20 
103%  April     4 
104%  Men.  27 


103%  Men.  27 
104%  Men.  14 
131%  Aug.  31 
131%  Aug.  31 
111      May     9 


103      Sale    j  101%  Sept.    4  103      Sept.  28.  101%  Sept.    4 


96%  April    91101%  Men.  23 

97 '4  April  30'  101  %  Mch.  26 

90%  Feb.   28    95 '4  Jan.  24 

89%  Feb.  28    93%  June  12 

82      July      3    88      Jan.  18 


102% 

101  % 

94 


98%  100% 
94%  Sale 


99%     90        94 
Sale     102%  Sale 
102% 

94K 


94% 
102% 


Sale 
Sale 


96% 

92 

93 
108%  Sale 


100% 
100% 

99% 

99 

98% 

97% 

job" 


98% 


99  <4 

Q8H 

96% 

95% 

94 

91% 

93% 


139,000  101%  Sale       98%  Sale 


80.000 


155,000 


231,000 
30,000 


138 
132% 
117% 
114% 

98% 


1149% 
129% 
114% 
111% 


95 


97% 


94% 


92 

96%    98 


93%  Sale 


103 
101 
119 

25,u0o|  91% 

41.000 
203,000 


Sale 
95 
Sale      103%  Sale 


98 

91% 
108% 
108% 
119 

96% 


91%     90 
98% 
Sale 


90 


91 

107 


109 


1.000  122% 

101% 

116%  .:--- 

125%  125% 

126       


96 


117 


113 


97% 


95 


94,000  101 
9.000  106% 


Sale      100% 
108       104 


1,000 


93 


105 


92 


99% 
94%l 


98%  Sept.  26 
934  Sept.  28! 


98%  Sept.  26 
94%  Sept.    5 


102% 
99% 


94 

Sale 


93 

106% 


96H 
92 

Sale 
Sale 


99% 

98% 

97 

95% 

94  4 

92% 

93% 


99% 


98%  Sale 


149% 
129% 
114% 
U1H 


92      Sale 
96%    98 


93      Sale 


91  Sept.  12 
101%  Sept.  7 
102      Sept.  14 

96      Sept.  25 


92%  Sept.  27 
105%  Sept.  27 
106%  Sept.  27 


93   Sept.  26 


91%  Sept.  20 


102%  Sale 


90 


90% 
107 


96 


17 


113   

!20%  .... 
123   125 


92   Sept.  26 


102%  Sept.  28 
99%  Sept.  28 


91  Sept.  12 
102%  Sept.  27 
102   Sept.  14 

96%  Sept.  7 


93%  Sept.  18 
110%  Sept.  10 
109^  Sept.  10 


98%  Sept.    1 


98%  July    14 
92%  Jan       4 


90  May     7 
100      April  27 

99%  May      4 

91  May      1 


108      Jan.   30 

101%  Men.  22 
96      May    20 


99      Jan.  10 

104%  Jan.  20 

103%  Jan  23 

97%  Jan  10 


91  May  3  97  Jan.  10 
100^  July  14'P0%  Sept.  10 
100%  July   26I109H  Sept.  10 


98%  April  10i  9S%  April  10 
100%  Jan.    19!100%  Jan     10 


95%  Aug.  17 


98       Sept.  26 


101%  Jan.     0 


102%  Jan.   27 


132%  Jan.  30  132%  Jan.   30 


92%  Sept.  20 


94      Sept.    6 


103%  Sept.    5 

99%  Sept.  28 


90  Sept.  22  90  Sept.  22 
98  Sept.  26  98%  Sept.  7 
89%  Sept.  12    90%  Sept.  24 


117       Sept.  27 


99%  Mch.  30  93  4  Mch.  30 
90  June  29  95%  Jan.  2« 
95%  Aug.     3    99%  April    5 


92  Sept.  26    97%  June     7 

93  May      8    95      May    31 
101       May      2  105%  Jan.   25 

99%  S.pt.  28  103%  Men.  20 


90  Sept.  22  92  Jan.  10 
95%  May  4  99%  Jan.  17 
89%  Sept.  121  93      June     8 


95      Aug.   16  100      Jan.   22 


117      Sept.  27  1164  Mch.  30  119%  June 
101%  Aug.     6  101%  Aug. 


28 
6 


124 

127 


April  26  124      April  2« 
Feb.   15  128%  Feb.  23 


101%8ale     100%  Sept.    6  101%  Sept.  28; 
104%  103%  Sept.  24  104      Sept.  20i 


03 


92       Sept.  25 


95%  July   23    99%  Jan.     4 

100%  Aug.  17  103  J  me  21 
103)4  Sept.  24  108%  Jan.  18 
105%  Jan.     3  105%  Jan       3 


£92      Sept.  25     90      Aug.  22 


06      Men.   22 
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BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

H  Y  STOCK  EXCHANGE. 


Cent  of  Ga — 1st,  g,  5s, Nov  1945 

Registered Nov  1945 

Oonsol.  gold,  5s 1945 

Registered 1945 

1st,  pref,  inc,  g,  5s,  Nov  1945 

Stamped 

2d,  pref,  inc,  g,  5s,  Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s,  Nov  1945 

Stamped 

Chat.  Div.pur.m'ny.g,  4s,  1951 
Mac&NorDiv.lst,  g,  5s,  1946 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div,  1st,  g,  5s... 1946 
CenRR&Bof  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s, .1987 

Registered Julyl987 

Am  Dock  &  ImpCo  gu  5s  1921 
Leh  &  H  R  gen  gu,  g,  5S.1920 
L*h  &  Wilkesb  Coal  5s..  191 2 

Con,ext,gu,4%s,  June  1910 

N  Y  &  L  Br,  gen,  g,  4s. .1941 

Cent  Pacific.    See  So  Pac  Co. 

Ches  &  Savan.    See  Atl  C'st  L. 

Ches&O— Gold  6s,Ser  A. .1908 

Gold    6s    Jan  1911 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen. gold, 4%s 1992 

Registered 1992 

Craig  Valley,  1st,  g,  5s. .1940 
R&A  Div,  1st  con  g,  4s. .1989 

2d  con  g,  4s 1989 

Warm  Spr  Val,  1st  g,  5s. 1941 

GreenDr'rRy.lst  gu,g,4s,1940 

Chic  &  Alt  RR— Ref  g  3s.. 1949 

Railway,  1st  lien,  g,  3%s  1950 

Registered 1950 

Chic  Bur  &  Q— Denv  D  4s  .1922 
Illinois  Division,  3%s...l949 

Registered 1949 

Gold  4s 1949 

Iowa  Div   sink  fd,  5s.. .1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered .1927 

Southwestern  Div  4s 1921 

4s,  joint  bonds.   See  Gt.  Nor. 

Debenture  5s 1913 

Han  &  StJo,  con,  6s 1911 

Chc&E  111— Ref&imp.g,4sl955 

1st.  s  f  cur  6s 1907 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered ..1937 

Chic&IndCoalRy,lst,5s.l936 
Chicago  &  Erie.  See  Erie. 
Chic  fnd&Lou—  Ref ,g,6s._  1947 

Refunding,  gold,  5s 1947 

Lou  N  A  &  Chic,  1st,  6s. 1910 
Chic  Milw   &  St  Paul- 
Terminal,  gold,  5s. 1914 

Gen,  g,  4s,  ser  A.. May  1989 

Registered   May  1989 

Gen,  g,  3%s,  ser  B,  May  1989 

Registered   May  1989 

Ch  &  L  Sup,  Div.  g,  5s. .1921 

Ch  &MoRivDiv,5s 1926 

Chic  &  Pac  Div.  6s 1910 

Ch&PW.  1st,  g,  5s 1921 

Dak  &  Gt  So,  g,  5s 1916 

Fargo  &  So,  assu.  g,  6S..1924 
let  Hast  &  D  Div,  7s. ..1910 

1st   5s ..1910 

1st  I  &  D  Exten.  7s 1908 

1st  La  Crosse  &  D,  5s...  1919 
Mineral  Point  Div.  5s... 1910 
1st  So  Minn    Div  6s    -..1910 

1st  Southwest  Div,  6s 1909 

Wis  &  Minn  Div,  g  6s.. 1921 
Mil  &  No,  1st.  M  L  6a.. .1910 

1st,  consol,  6s...     1913 

Chic  &  North  W  com?  7s  .1915 
Extension  4s 1 886-1926 

Registered 1886-1926 

General,  g,  3%s ..1987 

Registered   Nov  1987 

Sinking  fund  6s...  1879-1929 

Pfgistered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s .1909 

Registered .1909 

Debenture  5s .1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn,  1st  7s..  1907 
North'n  Illinois,  1st,  53.1910 
Ott  C  F  &  St  Paul,  1st ,5s,  1909 
Winona  <t  St  Pet,  2d  7s. 1907 
Ml  LS&West,  lst.g,  6s, 1921 

Ext  &  imp,  s  f,  g,  5S..1929 

Ashland  div,  1st.  g,  6s, 1925 

Michigan  div,  lst,g,6s,1924 

Conv  deb,  g,  5s 1907 

Incomes,  6s 1911 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

General ,  gold ,  4s 1 988 

Registered 1988 

Refunding,  gold,  4s 1934 

Collat  trust .  Series  G  .  . .  1 909 

Series  J .1912 

8erie8    I, .1914 

8erles  M 1915 

Series  O 1917 

Berles    P 1918 

Chic  R  I  <fc  Pac  R R,  4s.. 2002 

Registered 2002 

Collateral  trust  gold  6sl913 
Burl  C  R  &  No.  1st,  58..  1900 

Con  1st  <t  col  tr,  g,  5s.19.34 

Registered 1934 

ORI  F  &  N  W,gu,g,5sl921 

M&StL.lst  gu,g,7s    ..1927 


Int.     Sales  in  '  Price    about 
Peri-      Sept,      i     Jan.  2. 
od.    Par  valuei        1906. 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


F  -A 

F  -  A 
M-  N 
M-  N 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
M-  N 
Q  -M 
M-  S 


A  -O 
A  -O 
M-N 
M-N 
M-  S 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-N 
A  -  O 
J  -  J 
J  -  J 
F  -A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 

M-  S 

J  -  J 

J  -  D 

A  -  O 

M-  N 

M-  N 

J   -  J 

J  -  J 
J  -  J 
J   -  J 

J  -  J 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
-  F 
A 

F  -  A 
M-  N 
Q  -  F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M-N 
M-  N 
A  -O 
A  -O 
M-N 
M-N 
F  -A 
M-  S 
M-  S 
M-  N 
M-N 
F  -A 
M-  S 
J  -  J 
F  -A 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-N 
M  -N 
M-N 
M-N 
M-N 
M-N 
M-  N 
M-  N 
M-  S 
J  -D 
A  -O 
A  -O 
A  -O 
J   -D 


i 


36,000 


Sept.  1. 


Bid. 

120 

118 

lis" 

93% 


Ask.  Bid.       Ask, 
117%  123 


113% 

USX 

94 


34,000 

17,000 

41,0001  82      Sale 

17.000 

40,000 

28,000 


110      111 


98 


25,000 
1,000 


75        76  % 


14,000 


92% 
110% 
110% 
109% 
106% 
131% 
131 
111% 
104 

101% 

101 
104% 


91% 
'89" 


108^ 

108% 

108% 

106% 

126%  120% 

124       

108 H  112 
104% 


100%  101% 


15,000  105% 
1,000109% 


26,000 


143,000 


17,000 


2,000 
31,000 


2,000 

25,000: 

1,000: 

175,000 


3,000 


3,000 

"3"  666 


1,000, 

1,000 
4,000 


14,000 


35,000 


3,000 


2,000 


4,000 


3,000 

i",666 

1,000 


9.000 


5,000 


2.000 
7,000 


118% 
116% 
108% 

108" 
101% 


Sale 

Sale" 
108 


104       

107% 

117       117% 

116 

104%  Sale 


111% 
99 


100      

100        95      100% 


77% 


82%, 


80%  Sale 
77        77% 


102       99% 

94%  Sale      91% 


102 


105%  .. 
108%  .. 

101% I  101       

106       107       102%  102% 


99% 


106%  Sale 
111%  .... 

94% 

103% 

135 

118       


1163 


132%  Sale 

112      

107%  .... 


98 

103% 
109% 


102% 
131% 
117 


129 

112%  115" 

105% 


107% 106       

109       T07%  108% 


98%     91%     92% 


112% 

115% 

107 

113 

108% 

126% 

110% 


109% 
112% 
104 
111% 


112% 


108 


103% 101% 


111% 

103% 

107 

105% 

112% 

108% 

113 


112%!l08% 
101% 
104% 
103% 
109% 
105% 
109% 


105 
104 
100 


115 
128% 


114% 

114 

110% 

109% 

103% 


Sale 
99 


99% 


96 


111% 


108% 


102%  103 


106% 
105% 


115% 

115      116% 

;o?% 

105% 

103% 

105% |, 

126%  Sale      123% 

119% 

129% 

127% 

101% 

103 


114 


122% 


1,000 

108,000 

5,000 

228,000 


100 


119% 117       117% 

119       H17       

103      Sale     100% 


fi!it;,(H)o 


95%  Sale 

94% 

93%  .... 

93       

92% 

92% 

80 


Sale 


93% 

97 

94 

92% 

91% 

90 

89 

77% 


101 

100% 

Sale 


77% 


131,000 
"V.OOO 


89      Sale 

100% 

119       

f/7%  .... 

111%  114%   109% 

1S5 


89%    91 


117% 


Sept.  29. 


Lowest. 


Highest. 


Bid.       Ask. 
117%  123 


Sale  Prices. 


Ill       112 


98 


S8% 
88% 
87% 


89% 
Sale 
Sale 


90 

108% 
108% 
108% 


122% 
108H 
104% 


126% 


100      101% 


104% 
107% 


104%  Sale 


101% 

95       100% 


77% 


81 


101 

91%   .... 
90%  .... 

102%  Sale 


101      

102%  102% 


99% 

104 
106% 


102% 

131%  .... 
117       120 


116 


112%  115 
105% 


107       108% 


109% 

112% 

104% 

112  112% 

105       

120       

108% 

101% 


108% 
101% 
105% 
104 
109% 
105% 
109% 
119% 
99% 


95      Sale 
96 


108%  Sale 


102% 


106% 
105!^ 
113% 


100% 


123% 
114MS 
122% 
122% 


100       

117%  .... 

117       

100%  101 


93%  Sale 

97       

94       

92% 

91% 

90       

89       

78%  Sale 


89%    90 


119 


10'.)'* 


Sale  Prices. 


Lowest. 


Sale  Prices. 
119      May 


110%  Sept.    7112      Sept. 


97%  Sept. 
97%  Sept. 
89  Sept. 
88%  Sept. 
87  Sept. 
87      Sept. 


98%  Sept. 
98  Sept. 
89%  Sept. 
89%  Sept. 
87%  Sept. 
87%  Sept. 


21  109%  May 
—  113      April 
11     93%  Jan 
25     96%  July 
10    80%  Jan. 

6     87      April 
18|  75%  Jan. 

81  84      Mch. 
..1!  93      June 


3 
17 
10 

9 

1 1 
27 

8 

3 

20 


126%  Sept.  281126%  Sept.  24  125%  July   23 
125%  Sept.  11  125%  Sept.  11   125H  June  23 

112%  Mch.  15 


100   Sept.  25  100%  Sept.  14 


104%  Sept.  6  104%  Sept.  6 
107%  Sept.  22  107%  Sept.  22 
116%  Sept.  25,117%  Sept.  18 


102   Mch.  7 
100   June  4 


103%  Sept.  13  104%  Sept.  26 


100   Sept.  14  101  %  Sept.  27 


80%  Sept.  1 
77   Sept.  22 


80%  Sept.  1 
77%  Sept.  27 


100%  Sept.  28  100%  Sept.  28 
91  Sept.  4!  92  Sept.  22 
90   Sept.  17j  90   Sept.  17 

102   Sept.  22  102%  Sept.  29 


104   Sept.  20 


102%  Sept.  7 
117  ""Sept."  4 


104%  Sept.  13 


102%  Sept.  7 
il7""Sept."4 


105%  Sept.  17 


105%  Sept.  17 


106%  Sept.  8  106%  Sept.  8 
108%  Sept.  24  108%  Sept.  24 


91%  Sept.  22 


111%  Sept.  14 


105%  Sept.  7 


119%  Sept.  17 
"$»5~"  "Sept."  29 


108%  Sept.  29 


103 
101 


Sept. 
Sept. 


113%  Sept.  15 


101%  Sept.  10 


123%  Sept. 
114%  Sept. 


117%  Sept.  17 


100%  Sept. 

100%  Sept. 

93%  Sept. 


76%  Sept. 

89  M  Sept. 

118%  Sept. 


91%  Sept.  22 


112%  Sept.  24 


105%  Sept.  24 


120%  Sept.  26 
"96%  Sept."  18 


109   Sept.  4 


103   Sept. 
101   Sept. 


113%  Sept.  15 


101%  Sept.  10 


123%  Sept.  11 
114%  Sept.  19 


103  May 
107  May 
116%  May 
114%  May 
103%  Sept. 

104  May 
112  Feb. 
100   Sept. 

96%  Mch. 


9 
16 

7 
11 
13 

2i 

28 

14 

1 


99%  Feb. 
79  June 
76%  July 


2 
14 

24 


99%  Mch.     2 
91       Aug.  10 

90      Sept.  17 
101       July   17 


100      April    3 

102%  July    11 

104M  May     8 

98      June  26 


102% 
108  % 
94% 
102% 
132 
116% 
118% 
114% 


June 

April 

Jan. 

June 

Jan. 

June 

Feb. 

July 


E 
21 

7 


Highest. 


Sale  Prices. 
121      Jan.   16 


114% 
113 

99 

99 

93 

92 

91 

90% 

94% 


Jan.  IS 
April  17 
Mch.  30 
Men.  28 
April  3 
April  4 
Mch.  30 
April  2 
April  26 


132  Jan.  16 
131%  Jan.  10 
113      April  18 


102%  Feb.   28 
102%  Jan.    18 


W6H 
110% 
119% 
116 
109 
105 
112 
102% 
96% 


Feb.  6 
Mch.  6 
Feb.  17 
June  6 
Feb.  23 
April  12 
Feb.  28 
Feb.  6 
April  20 


99%  Feb.  3 
82%  Jan.  8 
82      Feb.     2 


102%  July  19 
95%  Jan  3 
90      Sept.  17 

106%  Feb.   16 


102%  Mch.  24 
107  Feb.  19 
104%  May  8 
100      July   28 


107 

112% 
96% 

104% 

139 

120 
261118 
201118 


Jan.  18 

Jan.  13 

Mch.  9 

May  10 

Jan.  24 

April  7 

Feb.  26 

Feb.  6 


129%  Aug. 
113%  Jan. 
105%  Sept.  17 


3d 

2 


106%  Sept. 
105%  May 


91%  Sept.  22    97      Jan.   16 


11F%  June  20 

107%  Jan.  1 
111%  Aug. 

107%  May  1 


fi 


S 


182%  April 
111%  May    171 


105  July 
104%  Aug. 
112%  April 

106  Aug. 
115  Feb. 
119%  Sept. 
102%  July 
101      July 

95      Sept. 


7 
31 

10. 

'5 

If 

29 


113  June 
114%  Feb. 
108%  April 
107%  June 
102%  July 
101  Sept. 
105%  July 


137      Mch.  29 

114%  June  15 

108%  Feb.  9 

108%  Jan.  31 

111      June  28 


118%  Feb.  16 
108%  April  14 
115  Feb.  6 
110%  June  13 


111%  Jan.    If  113      June  20 


182%  April    6 
113%  Jan.   27 


12  108% 
17  106% 

115% 

108% 

115 

126 

105% 

102 

100% 


June  8 
Jan.  26 
Mch.  29 
Men.  17 
Feb.  It 
Jan.  24 
Jan.  17 
Mch.  31 
Jan.    16 


14 

7 
14 

f 
20 
20 

2 


113       July   25 
117      Feb.     8 


101%  Sept.  10  101%  Sept. 
102%  June    1  102%  June 


113  .  June  14 
114%  Feb.  7 
109%  June  30 
107%  June  5 
104%  Feb.  a 
1 01  Sept.  20 
112%  Mch.     2 


117      Jan.   26 
117      Feb.     8 


122%  May 
114%  Sept. 


128%  Feb.   27 


126%  Jan. 
118      Feb. 


10 

1 

19 

27 


128%  Feb.    27 


117%  Sept.  17  117%  Sept.  17  120%  Feb.  21 

117%  July   11  119%  Mch.  19 

99%  July     5  103^  Jan.  16 

99      July     9  102      Feb.  S 

92%  April  301  97      Jan.  31 

97%  June     1    97%  June  14 


101       Sept.  14 

100%  Sept.  14 

94%  Sept.  13 


5    78%  Sept.  27    75%  July     2 


89%  May      1 


27 


90%  Sept.    7 
118%  Sept."  "8 


89%  May      1 


81  %  Feb.     3 


88 1.4"  Jan.  4  93  Feb.  • 
lOO'i  Jan.  3  102%  May  16 
117%  July    10  119%  Feb.    23 


Oct.,  1906.] 


BONDS-STOCK   EXCHANGE   RECORD 


25 


BONDS. 

N   Y  STOCK  EXCHANGE. 


1918 
1930 
1919 
1947 


Chic  R  I  &  Pac  (Concluded)— 
Choc  Okl&  G  gen,g.5s,Oct-'19 

Consol,g,5s 1952 

Keok  &  Des  M,  1st,  5s.. 1923 

Chic  &  St  L.   See  At  Top  &  S  F 

Chic  St  L  &  N  O.    See  111  Cent 

Chic  St  L  &  Pitts.   See  Penn  Co 

Chic  St  P  M  &  O,  con  6s... 1930 

Cons  6s,  reduced  to  354-1930 

Ch  St  P  &  Min,  1st  g  6s 

North  Wisconsin  1st  6s 

St  P  &  S  City,  1st  g  6s_ 

Chic  Terminal  Trans,  g,  4s 

Coupon  off 

Ch  &  W  I  gen,  g,  6s. .Dec,  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Ok  &  G.    See  C  R  I  &  P 
Cin  Ham  &  D  2d.  g,  4%s..l932 
Cin  D  &  I,  1st  gug5s...l941 
CinFin&FtW.lst.gu  g  4s  1923 
Cin  Ind  &W.,lst,gu.  g  4sl953 
Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis- 
General,  gold,  4s 1993 

Cairo  Div.  1st,  gold,  4s.. 1939 
Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st,  coi  tr  g  4s. 1990 

Registered 1990 

8p  &Col  Div,  1st  g  4s.. .1940 
W  W  Val  Div,  1st  g  4s. .1940 
Cin  I  St  L  &  C,  cons  6s..  1920 

1st  gold  4s Aug,  1936 

Registered Aug,  1936 

CinS  &  CI,  con  1st  g  5s.. 1928 

CI  C  C  &  In  consol  7s 1914 

Consol.  sink,  fund,  7s_1914 
Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  &  W  ,  1st  pref ,  4s.  1940 
O  I  &  W,  1st  pref,5s,Apr  1938 
Peo  &  East,  1st  con  4s _.  1940 

Income  4s 1990 

Clev  Lor&Wh,  con, 1st  g  5s  1933 
Cleve  &  Marietta.  See  Penn  RR 
Cleve  &  Mahon  Val,  g  5s. .1938 

Registered 1938 

Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland— 1st,  g,  4s. .1947 
Colo  &  South'n  1st  g  4s...  1929 
Colum  &  Green  v.  See  South  Ry 
Col  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st,  g,  4s  1943 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.  See  MoK&T 

Del  Lack  &  West  7s 1907 

Morris  &  Essex,  1st,  7s.. 1914 

1st  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s..2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  impt  4s 1923 

SyrBingh  &  N  Y,  1st, 7s.  1906 
War 'nil  III  st  ref  gu  g3%s2000 
Delaware  &  Hudson — 

1st,  Penn  Division  7s 1917 

Registered 1917 

Convertible  deben  4s.  1916 

Alb  &  Sus,  conv  3J4s  ..194H 

Rens  &  Saratoga,  1st,  7s  1921 

Del  Riv  RR  B'ge.  See  Penn  RR 

Den  &  R  G — 1st  cons,  g  4s.  1936 

Consol.  gold,  4%s 1936 

Improvement,  gold,  5s. .1928 

Rio  Gr  West,  1st,  g,  4s.. 1939 

Mtge&col  tr.g,4s.serA  1949 

Ut  C,  1st,  gu,g,  4s.Janl917 

Rio  GrandeSo.gu.  SeeRioGSo 

Des  M  &  Minn.   See  Ch  &  N  W 

DesMUn  Rv,  1st,  g,  5s. ..1917 

Det  M  &  Tol.    See  L  S  &  M  So 

Det  &  Mack,  1st  lien  g  4s. .1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s.  1941 
Dul  &  Iron  Range,  1st,  5s. 1937 

Registered 1937 

2d,  6s ..1916 

DuluthSh  Line,  1st  gu  5s.. 1916 
Dul  So  Shore  &  Atl,  g  5s...  1937 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Ileorg  lien.  SeeSoRv 
East  Tenn  Va  &  Ga.  See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s. .1941 
Elm  Cort  &  No.  See  Leh  &  N  Y. 
Erie — 

1st,  ext,  gold,  4s.. 1947 

2d,  ext,  gold,  5s.. 1919 

3d,  ext,  gold,  4%s 1923 

4th.  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

1st,  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s_.1920 
Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

1st  con  gen  lien  g  4s 1996 

Registered 

Penn  coll  trust,  g,  4s 1951 

50-vear  conv  g  4s,  Ser  A. 1953 
Buff  N  Y  &  Erie  1st  7s. .1916 

Buff  &  S  W.  gold  6s 1908 

Small 

Chic  &  Erie,  1st  gold  5s. 1982 
Jeff  RR.  1st  gu  g  5s. Jan  1909 

Long  Dock,  con,  g,  6s 1935 

C  &  RR  Co.  1st  cur  gu  6s  1922 
D  &  Impt  Co,  1st  cur  6s. 1913 
NY&Greenw'dL  gtd  g  5s  1946 
N  Y  Sus  &  W.lst  ref  g  5s  1937 

2d,  g,  4%s 1937 

General,  g,  5s.. 1940 

Terminal,  1st,  g,  5s...  1943 

Reg'd,  85,000  each.  1943 

Mid  RR  of  N  J.  1st  g  6s. 1912 

Wllk  &  East, 1st  etd.  e5s!940 


Int. 
Peri- 
od. 


J  -  J 
M-N 
A  -  O 


J  -D 
J   -D 

M-N 
J  -  J 
A  -O 
J   -  J 


Q  -M 
J  -  J 


J   -  J 

M-N 
M-  N 
J   -  J 


Sales  in 

Sept. 
Par  value 


1,000 


94.000 


Price    about 

Jan.  2, 

1906 


6,000 


40.000    98% 
2,000  113% 


Bid. 
106% 
111 
108)4 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Ask.  Bid.       Ask, 


93 
135H 
133 
122% 


13814 


D 
J 

J  -  J 
M-  N 
M-  N 
M-  S 
J  -  J 
M-N 
Q  -  F 
Q  -  F 
J  -  J 
J  -D 
J  -D 
J  -  J 
J  -  J 
A  -O 
Q  -  J 
A  -O 
Apr. 
A  -  O 

J   -  J 
Q  -  J 

J   -  J 
F  -A 


A  -  O 


M-  S 
M-N 
J  -D 
J  -D 
J  -  D 
J  -  J 
F  -  A 
M-N! 
A  -  O 
F  -  A 

M-  S 
M-  S 
J  -D 
A  -O 

M-N 

J  -  J 
J  -  J 
J  -D 
J  -  J 
A  -O 
A  -O 


M-  N 

J   -D 
J   -D 

M-  S 

A  -  O 

A  -  O 

J   -  J 

M-  S 

J   -  J 


M-N 


M-N 
M-  S 
M-  S 
A  -  O 
J  -D 
M-  S 
M-  S 
J-J 
J  -  J 
J  -  J 
J  -  J 
F  -A 
A  -  O  1 
J  -D 
J-J 
J  -  J 
M-N, 
A-0 
A  -O 
M-N 
J  -  J 
M-N 
J  -  J 
F  -  A 
F  -  A 
M-N 
M  -N 
A  -  O 
J   -D 


72,000 
4,000 


114% 

94 
94 


104 
99  % 
100% 
100 


110 
116 


Sale 


98 


5,000 

[104% 

34,000  102 

,101% 
H2J4 
119% 


102 


131% 


101 

99% 

5,000! 

25,000     78 

113% 


105 


10,000 
234,000 


1,000 


1,000 


2,797,000 
411,000 


31,000 


11,000 
26.000 
10,000 


100 

78% 


116 


75 
9334 


Sale 
Sale 


107% 


126% 


12534 
127 


126% 
11334 
10234 
10434 
96  % 

133 


109      

10634  109 


13134 


9234 


133 


9834 


113 


Sept.  29. 


Bid.       Ask 


10734 


111! 


13134  1333 

9234 

131      133 


107 


10134  Sale 
100      10034 

97% 

100 


100 

105)4 

99%  100 


11034 


103 


71         7334 
109% 


11234 


74        75 
91%    92% 


104 
1215 


131 

Sale     1( 

102% 
103 


15.000 

"3".  666 


13734 


10Z 
106 

9734 

90 

95 


10134 


108 
Sale 


104 
99 


91 

113 


100 
96 

9334 


3,000  104% 
1112% 


118 


106% 


21,000 
9  2",  666 
gV.ooo 


107 

113% 

103% 

130" 
9934 


113J4 


100% 


100 

105 

106% 

95       

87%     89 


93%     9434 
89% 


120%  --- 

"99% :::: 

"98        99" 


107 


Lowest . 


Sale  Prices. 


109      Sept.    7 


131%  Sept.  20 


12034  Sept.    5 


9934  Sept.  26 
110      Sept.  27 


100%  101%  10034  Sept.  14  101%  Sept.    1 


Highest. 


Sale  Prices. 


109      Sept.    7 


131%  Sept.  25 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 
105      May      8 
111      May    17 
108      April    7 


131      July   18 


131%  May    23 


12034  Sept.    5  120%  April  11 

100%  April  10 

99%  Sept.  27     98      Jan.     3 
112%  Sept.  14  110      Sept.  27 
98%  July    10 


Highest. 


Sale  Prices. 
106%  Jan.     3 
111      May    17 
111%  Men.     3 


136      Feb.    13 


13534  Feb.     3 


100 
99 


100 

98% 


96       100 

105% 

100%  101 


110% 


131 


103 


73% 

109%  11234 

112% 


73 
91 


75 

91% 


103 

122% 

121% 


12034 
108% 


124 


108%  Sale 
11434  115 
133      


100%  Sept.  21 


100%  Sept.  21 


107      Aug.   15 


91       Mch.  27 


98      Sept.  19 


99%  Sept.  11 


99%  Sept.  10 
73%  Sept.  24 


72%  Sept.  20 
91      Sept.  28 


122      Sept.  21 


121%  Sept.  17 


107 
110 


98      Sept.  19 


100%  Sept. 
100      July 

98      Aug. 

99%  July 


124%  Feb. 
10134  May 
100%  Feb. 
114%  Feb. 


14 
8 
7 

0 


98%  July    10 


112      Jan.    25 


91      Mch.  2T 


105%  Feb.  1 

100%  Feb.  © 

101%  Mch.  1© 

103      Jan.  22 


96      Aug.  30 


100%  Sept.  18  99%  Aug.  20 
101  May  21 
112%  April  6 
118%  July   16 


99%  Sept. 
73%  Sept. 


24 


74%  Sept.    5 
91%  Sept.    5 


122      Sept.  21 


121%  Sept.  17 


134      Feb.    15 


96%  April  18 

69      May      2 

115%  Mch.  29 


71 
91 


July    11 
Sept.  28 


104%  Mch.  31 

120  June  20 

121  July   16 


121%  Sept.  17 
108^  Aug.  13 
102%  Aug.  4 
101%  May    15 


Sept.    6  110%  Sept.  17  107 
Sept.    6jll5%  Sept.  18  105 


133      Feb.    13 


June  30 
May      2 


100% 


105%  106% 

94% 

88       


114 


110%  112% 


114       117 


133 
132 
100 


91  %  Sale 


32.000 
,321,000 


95% 
108 
122 
105 


Sale 
Sale 


6,000 
3",666 

2", 666 
2",  666 


121 
102% 

134% 

11234 

115% 
118% 
113% 
101% 
107% 
118% 


121% 


108       

105% 

111       

100       

127% 

"99"  100% 

"89%  Sale" 


93^ 

90        91% 

84        87% 
114% 


101% 
111 


114       117 


99%  Sept.    6 


105  Sept.  10 
94%  Sept.  25 
89      Sept.    4 


100%  Sept.  27 


90      Sept.  12 


114%  Sept. 
Ill  ""Sept. 


21 


M 


108% 

104% 

111 

100 

127 


93 
10634  Sale 
120% 


102% 

131       133% 
111% 


102%   . 
110 


115% 

115%  116% 


127      Sept. 
99%  Sept. 


106  Sept.  7 
95%  Sept.  27 
89      Sept.    4 


90      Sept.  12 
."21 


114%  Sept 
IiI%"Sept" 


25 


99      Feb.    28 

106%  Aug.  24 

105      Sept.  10 

94%  July    16 

86%  May      8 


92 
90 

87% 
112 
112% 


Aug.  6 
Sept.  12 

Aug.  28 
April  25 
Feb.    13 


111       Sept.  14 


116%  July    12 


107% 
114 
107% 
115% 


Jan.  30 

Feb.  6 

May  7 

Jan.  24 


99%  100 
99% 

89%  90%  89%  Sept 
89 

90%  Sale  90  Sept 
108  Sale  106%  Sept 
120% \ 


24  12S      Sept. 
19  i  66%  Sept. 


11    90%  Sept. 


5  127 
..    133 

6  99 !  > 
..  100% 
18    89  34 


27    91%  Sept. 
1  109      Sept. 


Sept.  24 
Feb.   21 

Jan.  4 
April  19 
July      6 


90 
L00J4 


Sept. 
May 


118%  120      118%  - 

102% 

133%  Sept. 

111% .--. 

(109%  Sept. 


26 


120      Sept. 


.-   104% 


Feb. 
May 


11 


24  133%  Sept. 

14  109%  - 


24  133!^ 


Sept. 
Sept. 


117% 


1,000 


108% 
110 


109 
113 


117 
102 
104 


115%  Sept.  14  115%  Sept. 


14  115 

..  105 
..   115  34 


May 

Feb. 
June 
May 


98      Sept.  19 


103%  Jan. 
103  Feb. 
115  Jan. 
122      Jan. 


31 

5 

10 

20 


135      Jan.   21 


101      Jan.   19 

80      Jan.   20 

115%  Mch.  29 


79%  Jan.   23 
96%  Jan.   24 


107%  Jan.  29 
126%  April  10 
127      Jan.    16 


126%  Jan.  3 
114%  Jan.  25 
102%  June  19 
104%  Jan  .  10 


133      Feb.    IS 


110%  Sept.  17 
117      June  12 


101  %  June  16 

108  Mch.  24 

109  Feb. 
100      Jan. 

92      Jan. 


14 
22 
20 


99%  Feb.   19 
96%  Mch.  23 

93%  Jan.  24 
114%  Sept.  21 
112%  Feb.    13 


113%  April  12 


119%  Feb.   21 


107!^  Jan. 
114%  Feb. 
109%  Aug. 
115%  Jan. 


30 

28 

8 

24 


134%  Feb.  19 
133  Feb.  21 
102  Jan.  12 
100%  April  19 
93%  Jan.    17 


98 

lOU's 


Jan.    29 
Jan.   20 


104% 


Feb    16 
i  Feb"    "7 


135% 
109% 


Feb.    28 

Sept.'l"4 


5  117% 
3  103 

20  1  10 


May  25 

Feb.  8 

.Tan.  28 

May  28 


109       110% 109      Sept.  17  10<t      Sept 


17  100 


June 
Sept. 


17 


109  3* 
113 


Jan.    11 
April  11 


•„'<) 


BONDS-STOCK  EXCHANGE  RECORD 


Vol.  LXXXlll 


BONDS. 

N   Y  STOCK  EXCHANQE. 


Int. 
Peri- 
od. 


A  -O 


Erie  A  Pittsburgh.   See  Pa.  Co 
Et  A  In,  1st  con,  gu,g.6s..l926  J   - 
Ev  4TH-  1st  con  g  6s..  .1921  J   - 

n^lst  general  gold  5s 1942  A  - 

iiiMt  Vernon  1st  g  6s 1923  A  - 

!►■  Sull  Co  Branch,  1st  g  5s. 1930  A  - 

Fargo   &  So.  SeeChicMAStP. 
la  Cent  &  P.  See  Seab  Air  L. 
Fort  St  UDCo  Istg4%s..l941  J   - 
F  W  &  Den  City— 1st  g  6s. 1921  J  - 
Ft  W  A  Rio  Gr,  1st  g  4s...  1928  J  - 

Gal  H  &  San  A— See  So  Pa.Co. 
alv  H  &  H  of  1882,lst,5s,  '13 
Qa  &  Ala.  See  Seab  Air  Line. 
Ga  Car  &  Nor.  See  Seab  Air  L. 
Georgia  Pacific.  See  Sou'n  Ry. 
Gila  V  G  &  N .  See  So  Pac  Co. 
Gouv  A  Oswegat.  See  N  Y  Cent. 
Gt  No— CBAQ  coll  tr  4s. .1921 

Registered July  1921 

Greenbrier  Ry.  See  Ches  &  O. 
GASh  1,1st  rf&ter5s,g,Feb  1952 

Registered    Feb  1952 

Han  &  St  Jo.  See  C  B  &  Q. 
ousatonic.  See  N  Y  N  H&H. 
Hock'g  Val,  1st  con,g,4%s,1999 

Registered 1999 

Col  &  H  V,  1st  ext  g  4s. .1948 

Col  &  Tol  1st,  ext.  4s. ..1955 

Hous  E  A  W  Tex.   See  So  Pac. 

H  A  Tex  Cent.   See  So  Pac  Co. 

Illinois  Central — 1st  g  4s. .1951 
Registered   1951 

1st.  gold,  3%s 1951 

Registered 1951 

Extended.  1st.  gold,  3%s,  '51 

Registered 1951 

let  e  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s 1 952 

Registered 1952 

Coll  trg4s,  LNO&T..-1953 

Registered 1953  M 

Cairo  Bridge,  gold.  4s. ..  1950  J 

Registered 1950 

Lou'v  div  &  terml,g,3%sl953 

Registered 1953 

Middle  div.  reg,  5s 1921 

Omaha  Div,  1st,  g,  3s... 1951 
St  L  div  A  terml,  g,  3s. .1951 

Registered 1951 

Gold,3%s 1951 

Registered 1951 

Springf  div  1st  g  3%s...l951 

Registered 1951 

West'n  Lines  1st  g  4s. .1951 

Registered 1951 

Belle  A  Caron,  1st  6s.. .1923 
Carb  &  Shaw,  1st,  g,  4s. 1932 

ChSt  L  &N  O,  gold  5s 1951 

Registered 1951 

Gold  3%s. .1951 

Registered 1951 

Memph  div,  1st,  g,  4s 1951 

Registered 1951 

St  L  So,  lst.gu.g,  4S...1931 
IndBl  &  W.  SeeClevCCAStL. 
Ind  Dec  &  West.  1st,  g.  5S.1935 

1st  guar  gold  5s 1935 

Ind  111  A  la,  1st.  gold,  4s. .1950 
Int'n'l  &  GtNo— lst,g,6s..l919 

2d,  gold,  5s 1909 

3d,  gold,  4s.. 1921 

Iowa  Central,  1st,  gold,  5S.1938 
Gold  4s .1951 

Jack  Lans  A  Sag.  See  Mich  Cen 
efferson  RR.  See  Erie. 
Kal  All  &  G  R.    See  LS&MS. 
anAHCoalAC.  See"CoalAI." 
Kan  A  Mich.   See  Tol  &  O  C. 
K  C  &  Ft  Sc  &  M.  See  StL  &  SF 
KC&MRy&B.   SeeStL&SF. 
K  C  &  Pacific.  See  M  K  &  T. 
Kan  City  South,  1st  g,  3s. .1950 

Registered .1950 

Kentuckv  Cent.    See  L  &  N. 
Keok  A  Des  M.  See  C  R  I  &  P 
Knoxville  A  Ohio.  See  Sou  Ry. 

Lake  E  &  W,  1st,  gold,  5sl937 
2d.  gold,  5s 1941 

North'n  Ohio  1st  gu  g  5s. 1945 
L  8h  &  Mich  So.  See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 


Sale*  in    Price    about 

Sept,  Jan.  2 

Par  value         1906. 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


Sept.  1. 


Sept.  29. 


Lowest . 


Highest. 


Lowest. 


Highest. 


J 
J 
J 
J 

A  - 
A  ■ 
M 

n 

A 
A 
M 


J  • 
J  ■ 
J  • 
F  • 
F  ■ 
J  ■ 
J  • 
J  ■ 
J  • 
J 
J 

F  • 
F  • 
J 

HI- 
J 
J 
J 
J 

J  ■ 
J  ■ 
M 

J 

J 

J 

M 

M 

M 

J 

M 


Leh  V  Ter  Ry  1st  gu,g,5s..l941 
Registered 1941 

Leh  V  Coal  Co,lst,gu,g,5s.l933 
Registered 1933 

Leh  4  N  Y— 1st,  gu,  g,  43.1945 

Registered 

Elm  C  A  N.  1st  pf  6s 1914 

Gold,  guar    5s 1914 

Leh  A  Hud  K.  See  Cent  of  N  J. 

Leh  A  Wllkesb.    See  Cent  N  J. 

Leroy  A  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Long  Island — 

1st  consol,  gold,  5s,  July  1931 

1st,    con,    g,    4s July  1931 

Gen,  g,  4s ..1938  J 

Ferry,  g,  4%s 1922  M 

Gold,   4s 1932  J 

Unified  gold  4s 1949  M 

Deb,  gold,  68 19:(i  J 

Guar,  rcf,  g,  4s 1949  M 

Registered 1949  M 

BklynAMon,  lst.gu.g, 6s, '11  M 

1st  5s 1911  M 

NYBAMB.  con,  g,  5s. ..1935  A 
NYARoBch,  1st,  g,  5s. .1927  M 
NShBch.lst  con,gu5s,Oct  '32  Q 

Louisiana  A  Ark  1st  6fl 1927  M 

LouUville  A  Nashville- 
General  ,  gold ,  6s 1 930  J 

Oold.  6s 1937  M 

Unified,  gold,  4s 1940  J 

Registered 1940  J 


.1 
J 
J 

s 
D 

S 

■  s! 
s 
s 
s 
o 
s 
J 
s 

D 
N 
J 
J 


Ask.  Bid. 
112 


S         Bid.  Ask.  Bid. 
113  112 

5,000 124       117 

6,000  110X 106% 

114X  ---- HI 

.  106  107%  103% 103% 


Ask      Sale  Prices. 


117 
106% 


2,000 
9,000 

1.000 


844,000 
30,000 


113 


Sale 
90 


102      103 


99%  Sale 
99% 


11,000 103 


30,000 


2,000 


107  % 


99% 


104 


113 
110 

102% 


100%  103  X 


2,000  106      106% 

102% 

38,000  105%  Sale 


83 
100 


1,000 


103% 


92% 


107 
80 
81 


95 
"80~ 


106% 
120% 


2,000 


1S1 
119 


103% 


113 

86% 

103 


98      Sale 


101%  102 


106% 


100 


101% 


108%  109% 

108 

101       

99% 


104% 


101% 


12,000     98%  ... 
11,000  1 18      ... 

- j: 100% 

29,0001 80% 

1 115 

1 ,000    87    Sale 


179,000 


73%  Sale 


103%  104% 
"'.'.'.  106% 


91% 
102% 


81 
"91 " 


101% 


111 
82 

100 


90 
101% 


98%  Sale 


105      Sale 


106% 


100 


101% 


101 


100 


118 
108 


Sept.  11 
Sept.    7 


Sept.  27 
Sept.  17 


100%  Sept.  IS 


Sale  Prices 


118 
108 


Sale  Prices.    !    Sale  Prices. 
116      April  25,118      Jan.   23 
Sept.  1111118      Aug.  24  118      Aug.  24 
Sept.    7  107%  June    6  109%  April  20 


.  106%  Feb.   21  106%  Jan.   23 


111 

84 


97%  Sept. 
97%  Sept. 


Ill      Sept.  27 
84%  Sept.  19 

100%  Sept.  18 


102      Sept.  11 


98%  Sept. 
98%  Sept. 


Ill 

84 


July 
Sept. 


100%  Sept.  18 


97 
97 


July 
Aug. 


105      Sept.  291101%  July   11 


106      Sept,  24 


109%  Sept.    4 


104%  Sept.  13 


.1- 


91% 
102% 


101% 


117       117       122% 

120%  . 120%  Safe" 


101% 


105      

102      

98%  100 


97%  102 

77% 


86 


101% 


105 


102%  Sept.  25 
"92%  Sept."  12 


120%  Sept.  21 


106%  Sept.    8 


109%  Sept.    4 


104%  Sept.  24 
104%  Sept."  "4 


92%  Sept.  12 


104%  July  16 


100 
100 


April  23 
April    3 


109%  Sept. 

104%  Aug. 
99%  June 
95%  July 
99%  June 


115      Feb.     9 
91      Feb.    28 

103      Aug.     7 


101%  Jan.   19 
101%  Jan.   19 

105%  June    6 


110      April    3 


101%  Feb.   21 
100      April    3 


4  109%  Sept. 
7  104%  Aug. 


95%  July  12 
100  Feb.  20 
101%  May      4 


104%  April    2  107%  Feb.    26 


102%  Sept,  25!l06%  Feb.   18 


100 
105 


May 
Aug.  28 


91%  Mch.  24 


120%  Sept.  21 


97%  100 
116% 

99%     99% 

77 

107       

86 


72%  Sale      71%    72% 


1,000  117% 
113% 


115      117 


108% 
106% 


114%  115 

110% 

108       


109% 
107% 


119% 
117 

111% 


95% 


112% 
104  h 


114% 

1,000  100% 
102 

- 96% 

100% 

107% 

24,000  101% 


110% 
"92% 
i07"" 


113% 
100% 


114%  115 

110% 

108       


109 


92% 


107 


113% 


106 

102 

111% 

110 

111% 


98  % 


96 


100%  Sale 


105 


52,000  118%  119] 

119%  .... 

171,000  103% 


110 


105 


100      101 


98% 


96 
96 


99 


100 


110 


105 

114%  .... 
i6i%  Safe" 


98%  Sept.  21 
116      Sept.    4 


77      Sept.  12 
§5%  Sept." 20 


71%  Sept.    7 


114%  Sept.  26 


98%  Sept.  17 


99      Sept.  21 


114%  Sept.  17 


98%  Sept.    5 


98%  Sept,  19 
116%  Sept.  27 


78%  April  10 
82%  Feb.     7 


93%  June  23 


107%  Jan.   26 


120%  June  27 


101%  Aug.  20 


108%  Jan.   30 


79%  Sept.  22 


85%  Sept.  20 


72%  Sept.  26 


114%  Sept.  26 


98 ' 
116 
98 


a  Sept,  21 
Mch.  16 
Mch.     8 


75%  June  12 

109      Aug.  27 

85%  Sept.  20 


70%  May     3 


114% 
110% 
117 


Sept. 

July 

Jan. 


100  ~  May     8 
105      Aug.  28 

"94%  "Mch."  "8 


78%  April  10 
82%  Feb.     7 


93%  June  28 


107%  Jan.   26 


123%  Mch.     9 


101%  Aug.  20 


108%  Jan.   30 


100      Jan.  17 

120      Jan.  17 

102%  Feb.  20 

80     May  26 

115      Feb.  6 

88      Jan.  13 


75%  Jan.     S 


26  119 

16  113% 

17  117 


Feb.  9 
Jan.  11 
Jan.   17 


109      July    18  111%  June  28 


98% 
118% 


April 
April 


112 
"96% 


Jan. 
May 


98% 
120% 


April  24 
Mcb.  28 


5  115% 
4  "96% 


Jan.    19 
May     4 


113% 
105% 


Jan. 
Jan. 


22  113% 
5  105% 


114%  April    5 


117 


Mcb,  20 
98%  Sept.  17     95%  Aug.     7  102%Jaru~36 


Jan.  23 
Jan.  6 


"96" "  June"  16  101  % "Jaiu  " l"§ 


100%  Sept.  7 


115%  Sept.  24 
i6i%"Sept"."29 


99 
99 


Jan.  31 
Mch.  19 


y 

Mch.  19  99 
103%  July  ""5  103%  July  "6 


111   Jan.  23 
105   Jan!  20 


111   Jan.  23 


105   Jan.  26 


114%  Sept,  17  120«<  Jan.  24 

120      Jan.    18  121%  Feb.  19 

98%  Sept.     6  104Vi  Jan.  9 

100      April  21  101%  July  3 


Oct.,  1906.  | 

BONDS-STOCK  EXCHANGE  RECORD 

27 

BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Sept, 
Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  SEPTEMBER. 

RAXGE  i 
Lowest. 

SINCE  JAN.  1. 

N   Y   STOCK  EXCHANGE,    j 

Sept.l. 

Bid.       Ask. 
97%  Sale 

97% 

110% 

105% 

127 

119% 

Sept.  29. 

Lowest. 

Highest.- 

Highest. 

Louisville  &  Nash — (Con.) — 
Coll  trust,  gold.  5s 1931 

M-  N 
A  -  O 
J   -  D 

M-  N 
J   -  J 
J   -  jl 
M-  Si 
M-  S1 
M-  Si 
J   -  D 

m-  s: 
j  -  j 
M-  s 
J  -  J 

Q  -  J 
F  -  A 
F  -  A 
F  -  A 
A  -O 
M-  S 

A  -  O 
A  -O 
J   -  J 
J   -D 

J  -  J 
July 
July 
A  -O 
A  -  O 
F  -A 
M-  S 
M-  s 
J   -  D 
J   -  D 

J   -  D 

J   -  D 
J   -D 
A  -  O 
J   -  D 

M-  N 
M-  S 
J   -  J 

J   -  J 
J   -  J 

J  -D 

F  -A 
M-  N 
M-  S 

A  -O 

M-  N 
F  -  A 
A  -O 
M-N 

M-  S 
J   -D 
M-  S 
M-  N 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
F  -  A 
J   -  J 
F  -  A 
J   -  J 

A  -0 
A  -0 
J   -  J 
J   -  J 
M-N 
M-  S 
J    -  J 
J   -  J 
J    -  J 
J   -  J 
J   -  D 
Q  -  J 
M-  S 
F  -  A 
Q-F 
J   -  J 

,-i 

A  -0 
J   -  J 
J   -  J 
J   -  J 

J    -  J 
A  -  0 

A  -0 

J   -  J 
J   -  J 
M  -N 
M-N 
IF  -  A 
1  F  -  A 

$ 

Bid.       Ask. 
.    .  115% 

Bid.       Ask. 
112% 

97% 

110% 

Sale  Prices. 

Sale  Prices.    ! 

Sale  Prices. 

111%  June  12 

97      May    14 

Sale  Prices. 
115%  Jan.     5 
100%  Jan.   20 

5-20-vr,  coll  tr  deed ,g, 4s  1923 
EH  &Nash, 1st, g,6s... 1919 

90,000 

1 

1,000 
1,000 

33,000 

98%  Sale 

113% 

707 

128       129 

123% 

109       

97%  Serif.    7 

97  4  Sept.  26 

Louis  Cin&Lex.g,  4%s_.1931| 

105  Vt 

N  0  &  M,  1st.  g,  6s 19301 

127 

128      Jan. 
122%  Mch. 
107%  Aug. 
117%  Sept. 

71%  Sept. 
116      June 
108%  Jan. 

98      Aug. 
108      July 

95      July 

3 

19 
8 

i 

5 
3 

7 

11 

5 

130      June  13 

N04M,  2d,  g,  6s 1930 

122%  Men.  19 

Pensacola  div,  g,  6s 1920( 

107%  Aug.     8 

120%  Mctfc     6 

7 1  %  Sept.    7 

116      June    5 

St  Ldiv,  1st,  g,  6s 1921 

2d,  gold,  3s 1980 

AtlKnox&No  1st,  g,  5s  .1946 

120% 

70        78% 

114%  119 

108% 
98%  . 

106 
96      Sale 

116% 
69% 

116% 

7i%     75 

117%  Sept".    6 
71%  Sept.    7 

H7%  Sept.    6 
71%  Sept.    7 

Hend'son  B'ge.lst  s  f,6s,g  '31 

107 

108%  Jan.      3 

Kentucky  Cent,  g,  4s.  ..1987 

97 

95% 

97       

101      Feb.   21 

L&N&Mob<JcM,lst,g,4%s  '45 

110      Feb.   23 

L&N-Sou  Mon.joint,  4S.1952 
Registered July  1952 

97 

96% 

97      Sept.  11 

97%  Sept.  18' 

98      July  27 

NFla&Shef,lst,gu,g,5s  .1937 

| 

116       119 

111 

111      Aug. 
112%  Men. 

8 
28 

117%  Jan.   29 

Pens  &  Atl  lst,gu,g,6s..l921 

112%  Men.  28 

S  &  N  Ala,con,gu,g,5s..l936 

21,000 

113% 109% 

106                    104% 
97% 

109% 

Sinking  fund,  g,  6s 1910 

104% 

Lo&JeffBrdgeCo,gu,g,  4s. .1945 

97      April  28 
100%  June  22 

100%  Feb.     2 

L  N  A  &  Ch.    See  Ch  Ind  &  L.1 

llMahoningCoal.  See  L  S  &  M  So 

*™anhatRv(NY)  cons  g  4s  1990 

Registered 1990 

103% 

101%  102% 

101%  102 

101      Sept.  22 

102      Sept.    7 

103%  Jan.   22 

Metropol  El,  1st,  g,  6s.. 1908 
Manito  SWColoniz.g.5s...l934 

45,000 

105      Sale 

103% 

103      Sale 

102%  Sept.    5 

103%"  Sept.  is 

102%  Sept. 

5 

106      June  25 

McK'pt&BVern.    See  NYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc,  g,  3s.. Jan  1939 
2d,  con,  inc,  g,  3s. ..Jan  1939 
Equip  and  collat,  g,  5s. .1917 

246,000 

481,000 

75,000 

79      Sale 
25%  Sale 
19      Sale 
91       

75%     76% 
18         19 
15% 

80        80% 
20         21 
15         16% 

76      Sept.    7 
18%  Sept.    5 
15      Sept.  12 

81%  Sept.  20 
22%  Sept.  20 
16%  Sept.  20 

75%  July 
16%  July 
14      July 

2(1 
2 
2 

85      Feb.  24 
26%  Jan     19 
21      Feb.     7 

2d  Series,  gold,  5s 1919 

92 

Col  tr  g,  4%s,  1st  series.  1907 

99 

99% 

99% 

98%  Jan. 

6 

101      July     6 

Mex  Internat  1st  con.g,  4s.  1977 

Stamped,  guaranteed 1977 

85 

Mex  Northern  1st  gold,  6s. 1910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midl'd  of  New  Jersey.  See  Erie. 
Mid  Term,  1st,  g,  s  f,  5s. ..1925 

1 

5,665 

11,000 

70,000 

73,000 

2,000 

5.000 

53,000 

2.00C 

95       

138 
106 

134% 

98       ..    .. 

Mil  L  S  &  West.  See  Chic  &  N W 
Mil  &  North'n.  See  Ch  M  &  StP. 
Minn  &  St  L,  1st.  gold,  7s. 1927 

134% 

Iowa  Ext,  1st,  gold,  7s. .1909 

Pacific  Ext,  1st,  gold  6s  1921 

117% 

107 

118       

118 

118      June 

5 

120%  Feb.     8 

S  W  Ext,  1st,  g,  7s 1910 

1st  cons,  g,  5s 1934 

1st  &  refund,  g,  4s 1949 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 

113      Sale 
96 
97 

100% 
100% 

111       113 
92 
95 

99 

112%  113 
93%    93% 
95      

111       Sept.  11 
92%  Sept.    7 

113      Sept.  13 
94%  Sept.  12 

111      May   21 
90%  May    16 
97      April  19 

100%  Mch.     1 

114%  Jan.   28 
97      Jan.    17 
97%  Jan.   30 

Min  &  St  L  gu.  See  B  C  R  &  N. 

M  St  P  &  S  S  M.  con,  gold,  4s. 

stpd ,  Ravment  of  int  gu.1938 

101       

102%  April  26 

Minn  S  S  M  &  Atl  1st,  goid,  4s, 
stpd,  payment  of  int  gu.1926 

Minneap  Un.   See  St  P  M  &  M. 

Mo  Kan  &  Okla.   See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st.  gold,  4s. 1990 

2d,  gold,  4s June  1990 

1st.  Extension  gold  5s..  1944 
1st  &  refund  mtge  4s 2004 

100      Sale 
92%  Sale 
107 
S0% 

92        93% 

100 

86         86% 
105%  106 

100%  Sale 

85      Sale 

105 

100      Sept.    5 
84%  Sept.  27 

105%  Sept.  13 
83  %  Sept.  24 
86%  Sept.    5 
88      Sept     6 

101       Sept.  24 ' 
86%  Sept.  17 

105%  Sept.  13 
83%  Sept.  24 
87%  Sept.  19 
88      Sept.    6 

99%  June 

84  H  Sept. 
103%  May 

83%  Sept. 

85  Aug. 
88      June 

107       Jan. 
95%  Feb. 
110      Sept. 
106%  July 
105      June 
108%  April 
105%  April 
101       May 
120      May 

103  Sept. 

104  Jan. 
102%  Aug. 

27 

27 

1 

24 

14 
20 

8 
5 

21 

2,5 

19 

3 

25 

16 

18 

8 

6 

2 

103      Jan.   22 
92%  Jan.   29 

107%  May     5 
91  %  Feb.   24 

Gen.  s.  f.  4%s,  subsc.   rects. 
St  Lou  Div,  1st,  ref ,  g,4s  2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

85%     86% 

88% 

104% 

96 
112% 

87%     88% 
105       

89%  June  15 

94      Feb.   13 

108      Feb.   13 

Kan  C  &  Pac,  1st,  g,  4S.1990 
Mo  K  &  E,  1st,  gu,  g,  5S.1942 

"  i",66o 

7,000 

96%    97% 
116)4  - 

95 

103% 

ii6""Sept."21 

il6""Sept."2! 

96      Feb.     1 
1 1 6     Feb.     8 

Mo  K  &  Ok,  1st,  gu.5s     1942 

108%  109 

108% 
108% 

107 

108% 

105       .    . 

109%  Feb.     8 

MK&T  of  T  1st,  gu.  g,  5s  1942 
Sher  Shr'v&So,lst,gu,g,5s  '43 

105%     

107 

105%  Sept.  14 

105%  Sept.  22 

109%  Jan.    25 
108%  April    3 

Tex  <fe  Ok,  1st,  gu,  g,  5s  1943 

10,000 

2,000 

27,000 

108 

103       108% 
101% 

103%  Sale"" 

109%  Feb.   15 

Missouri  Pacific — 3d,  7s.. .1906 

102% 

102%  Sept.  20 
120>4  Sept.    6 
103      Sept.    8 

102%  Sept.  20 
120%  Sept.    6 
103%  Sept.  24 

104      April  19 

1st  consol.  gold,  6s 1920 

Trj^t .  g,  5s,  stamp'd,Janl917 
Registered               Jan  1917 

124      Sale 
105%  106 

120       121 
102% 

125      Jan.   31 
107%  Feb.    13 
107%  Feb.   17 

1st  coll,  gold,  5s 1920 

Kegistered                       1920 

23,000 

108 

103% 

104% 

104      Sept.  19 

104%  Sept.  21 

108%  Jan.   28 

40-veur  gold  loan  4s 1945 

Ceri  Bch  Rv.lst,  gu,  g,4s  1919 

Lerov&CValAL.lst,g,5s  1926 

Pac  R  of  Mo  1st  ex,  g,  4s, 1938 

2d  extended,  gold,  5s_1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  land  gt  g  5s  '31 

Gen.  con,  stped,gu,g5sl931 

TJnif  &  ref.  gold,  4s.. .1929 

Registered                  1929 

10,000 

1,000 



33,000 

93%  Sale 
97%  Sale 
103 

104%  Sale 
120%  Sale 

116%  Sale 

92      Sale 
93% 

100       

101% 

115%  116% 

114% 

89        91 
94%     94% 
100 

90^  Sept.  20 
94%  Sept.    8 

92      Sept.    5 
94%  Sept.    8 

90%  Sept. 
93      Aug. 

20 
16 

94%  Jan.    15 
99      Jan.   18 

10i% 
115%  120% 

114%  115 

101%  Aug. 
116      May 

112      May 

2 

31 

5 

105      Jan.    11 
120%  Jan.   28 

114%  Sept.    7 

115      Sept.  28 

117%  Jan.   28 

20,000 

92%  Sale 

90%  91 

90%  Sale 
90 

89%  Sept.  14 

91       Sept.    6 

89%  July 

19 

94      June     7 

River&GulfDiv,lst,g  4s  '33 
Verdigris  V  I  &  W  1st  g  5s  '26 

6,000 



94% 

108 

93        94 

93%     t)4 

93      Sept.  19 

94      Sept".    4 

92%  July 
107%  April 
113      Mch. 

20 

13 
22 

96      Feb.   28 
107%  April  13 

Mob&Birm, prior  lien  g  5s.  1945 

Mortgage,  gold,  4s 1945 

Small 

110% 
96        98 

108 

108 

115%  April  14 

Mob  J  &  K  C,lst,cong5s..l953 

Mobile  *  Ohio  new,  g,  6s.. 1927 

1st  extension,  g,  6s  July  1927 

l.OM 

97      Sale 

125%  126 

124 

96% 

125%  127 

124 

98      Sept.    5 

98      Sept.    5 

94%  Jan. 
124%  Aug. 

3 

6 

98       Aug.     6 
128%  Feb.   27 

Gen  g  4s.. 193* 

Montpom  Div,  1st,  g,  5sl947 
St  L  &  C  coil  tr,g,4s,May  1930 
Guaranteed,  gold,  4s. 1931 
Collat  trust  4s.  See  Southern 

Mohawk  <fc  Mai.  See  N  Y  C  &  H . 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.     See  StPM&M. 

Morgan's  La  &  T.  See  SoPacCo. 

Morris  &  Essex.  See  Del  L  &  W. 

TVJashville  Chatt  &  St  Louis — 

L*      1st,   7s.. 1913 

3,000 
1,000 

97         99 

112% 

92% 

97       101% 

• 

118%  Sale 
114%  114% 

94% 

94  %  July 

113%  April 

92%  Aug. 

i: 
10 
15 

90       Jan.    15 

92% 

ill       

114%  June     1 

98      Feb.   19 

97% 

'll6% 
113% 

..    .. 

97% 

116 

115% 

115%  Sept.  19 

115%  Sept.  20 

115%  July 

31 

9 

16 

119%  April     2 

1st,  con,  gold.  5s 1928 

Jasper  Bch.  1st,  gold,  6s. 1923 
McM  M  W  &  Al,  1st,  6s..  1917 

T  &  PBch,  1st, 6s. 1917 

Nash  Flor  A-  Shef    See  T.nn  lb  N 

113%  Sept.    G  113%  Sept.    o 
" 

112      May 
119%  Feb. 

Mch.   15 
11 9' i  Feb.    18 

111%  ....'- 

" "" 

107 

102% 
85        85% 

102% 
85% 

101%  Aug. 

Nat  of  Mex  prior  lien  g  4%sl926 

2  105      April    8 

1st  consol,  g,  4s 1951 

N  H  &  Derby.  See  NYNH&H 
N  J  Junc'D  R'R.   See  N  Y  Cent 
Newp't  &  Cin  B'ge.  SeePennCo 
N04NE  priorl'n,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage  3^s  1997 

Registered 1 997 

Debenture,  g,  4s 1934 

Registered 1934 

Lake  Shore  coll,  g,  3%s.l99£ 
Registered ..1995 

24.000 

1,520,000 

2,000 

106.000 

87      Sale 

85%  Sept.  24 

86      Sept.  L9 

83      April 

26 

87%  tea.      i 

98      Sale 
97  X    98H 
100%  101 

92%  Sale 
100      Sale 

92%  Sale 

91% 

100 

92       Sept.  26    92%  Sept.     1 

92%  Sept.  -'7    02%  Sept.  27 

100      Sept.     7  100%  Sept,  is 

91%  Aug. 
92 
98%    May 

100%  April 

30 

!0 

10 
2 

29 

30 

99%  Feb.      8 

98%  Feb.    10 

102      Feb.     S 

101%  Mch.  22 

142,000 
17,000 

90%  Sale 
88% 

87%    88% 
86        87 

87%  Sale 
86 

87%  Sept.  29     ^8%  Sept.     5 
86       Sept.  26    88       Sept.     6 

87% 
85%  Aug. 

93      Jan.    24 
91%  Jan.    18 

26 

BONDS-STOCK  EXCHANGE  RECORD 
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LXXilll 

BONDS.               g*J 

Sales  in 

Sept, 
Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANGE. 

od: 

Sept.  1. 

Sept.  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

N  Y  Cent  &  Hud  Riv— (Con)— 

Mich  Cent  coll,  g,  3%s..l998  F  -  A 

S 

4,000 

Bid.       Ask. 
88        90 
88        90 

104 

Bid.       Ask 
88 
87 

103% 

Bid.       Ask. 
85%    86 
85% 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

88      Aug.  27 

86%  April  30 

102      July      6 

Sale  Prices. 
92%  Jan     18 

Registered                       1998  F  -  A 

102%  Sept.  21 

90%  Jan.    17 
105%  Feb.   20 

Beecn  Cr'k,  1st  gu,  4s_..1936|J   -  J 
Registered 1936|J   -  J 

102% 

103%  Sept.  18 

2d,  guar,  gold,  5s 1936  J   -  J 

1 

165% 

105  % 

105% 

Registered 1 936 

j  -  j 

A  -O 
J   -  D 

J    -  J 

B'chC'kExlst  gu  g3%sFeb'51 

90       

Cart  &  Ad,  1st.  gu,  g,  4s, 1981 

100       

103% 

103% 

Clearfield  Bitum  Coal  Corp 
1st  s  f  int  gu  g  4s,ser  A, 1940 

Gouv  <fc  0  1st  guar.g,  5s,1942!J   -D 

Moh&Mal  1st  gu,g,4s___1991jM-  S 

167% 

107% 

107% 

N  J  June  R,  gu,  1st,  4s._1986|F  -  A 

100     

Registered  certificates  1986  F  -  A 

NY&Put,lst  con  gu  g  4s  1993  A  -  0 

101       105 

100% 

104%  Feb.    28 

104%  Feb.   28 

Nor  i-  Mont  1st  gu,g,5s_1916  A  -  O 

West  Shore,  1st.  4s,  gu..l923 
Registered 2361 

Lake  Sh  &  M  S,  g,  3%s.l997 
Registered                      1997 

J    -  J 
J    -  J 
J   -D 
J   -D 

M-  S 
J   -  J 
J   -  J 
J    -  J 
J   -  J 
J   -  J 
M-  S 
M-  S 
Q  -M 
J   -  J 
J   -  J 
M-  S 
M-N 
J   -  D 
M-N 

38,000 
71,000 
22,000 

281,000 

i07%  Sale 
106%  Sale 

100  101 
99)4  100 

101  %  Sale 
120)4 

105%  Sale 
104% 
95%    96 

104%  105% 
104      Sale 
94%    96 

104%  Sept.    7 

103%  Sept.  28 

95      Sept.  24 

105%  Sept.  20 

104%  Sept.  14 

97%  Sept.    8 

98%  Sept.    4 

104      Aug.  21 
103%  Aug.     7 

95  Sept.  24 

96  Aug.  28 
96%  April  26 

109      Jan.   26 

107%  Jan.     4 

101%  Feb.   28 

99%  Jan.   18 

Debenture,  gold,  4s. .1928 
KalA&GRlst,gu,c,5s.l938 

97%     98% 

98      Sale 

97%  Sept.  27 

101%  Jan.     9 

MahonCoalRR,  1st,  5sl934 

120)4 

122%  Feb.      1 

125%  Men.     6 

PittsMcK&Y  lst,gu,6s    1932 

128       

.-     139% 

127% 

125% 
109 

127% 

2d,  guar.  6s .1934 

125%  .    ... 

McK&BelleV,lst,g,6s  1918 

US 
106 

108       

Michigan  Central  1st,  6s. 1909 

107%  June  19 
118%  July   18 
119      June  12 
104%  Mch.  23 

107%  June  19 

5s 1931 

118)4  - 

.  122 

120      Jan.      3 

Registered                  1931 

115)4  - 

119      June  12 

4s 1940 

104 

...  102% 

104%  Mch.  23 

Registered                   1940 

Jack  L  &  S,  gold,  3%s  1951 

1st  gold,  3%s 1952 

2,000 

97)4 

97 

97 

97      Sept.  24 

97      Sept.  24 

96%  June  25 

98%  Feb.    16 

BatC&Stur.lst  gu  g  3s  1989 

75       

N  Y  &  Harlem,  g,  3 %s     2000 

101)4 

101%  July   16 

101  %  July   16 

Registered  .                    2005  M-N 

N  Y  &  North,  1st,  g,  5s  1928 

A  -  O 
A  -O 
F  -A 
M-N 
J   -  J 
A  -  O 
A  -  0 

M  -  N 

M-N 

M-  S 

M-  S 

M-N 
M-N 

F  -A 
A  -O 
A  -  O 
A  -  O 
J   -  J 
J   -  D 
J  -  J 
M-  N 

Q  -  J 
Q  -  J 
Q  -  F 
Q  -  F 
J   -  D 
J  -D 

F  -A 

9:1 

A  -  O 
J   -D 
Q  -M 
J   -  J 

J   -D 
A  -O 

A  -  0 

1   .  r> 

6,000 

112       

112       

RW&0,con,lst,5s,July  1922 
Os&  R.2d.gu,g,5s,May  1917 

116      Sale 

112       

113%  Sept.  26 

113%  Sept.  26 

113%  May    10 

118      Mch.     3 

RW&O.TR,lst,g,5s  July  '17 
Utica  &  Bl  Riv,  gu,  g,  4s  1920 

37 ,000 

102% 

103%  Aug.  24 
103%  April  11 

104      July   24 

N  Y  Chic&StL — lst,g,4s     1937 

104)4  Sale 

104% 

104 

104      Sept.  24 

104%  Sept.  18 

106      Men.     1 

Registered 1932 

NY&Greenwood   L. — See  Erie. 
NY&Har.— See  NYC&HudRiv. 
NYLack&West. — See  Del  L&W 
NYLakeErie&West.— See  Erie. 
N  Y  &  L  Branch.  See  Cent  N  J. 
N  Y  New  Haven  &  Hartford — 
Housaton  RR,  con,  g,  5s  1937 

123      

124      Feb.    24 

125      Feb.   26 

NH&Derby,  con.cou,  5s  1918 

N  Y  &  North'n— See  N  Y  Cent. 
New  York  Ontario  &  Western— 
Refund'g,  1st,  g,  4s,  June  '92 
t      Reg.,  85  000  only,  June  '92 
NY&Putnam— See  NYC&Hud. 
NY&RockB'ch— See  L  Island. 
N  Y  Susque  &  West— See  Erie. 
NYTex&Mex— See  SoPacCo. 
Norfolk  <fe  South,  1st,  g,  5s  1941 
Norf  &  West — General  g  6s  1931 
Improve  &  ext,  g,  6s       1934 

19,000 

102%  Sale 

99%  102 

100      101 

99%  Sept.    6 

100      Sept.  26 

99%  Sept.    6 
101      May   31 

104      Sept.  19 
131%  July     3 
130%  Feb.   15 

104%  Jan.      e 
101%  June  29 

11,000 
89,000 

107% 
131%  133 

131)4 

129)4 

101%  Sale 

103       110 

131       132% 

129 

130 

101       Sale 

103 

131       132% 

129       

104      Sept.  19 

104      Sept.  19 

ill      Feb.  14 

132%  Jan.   22 

130%  Feb.   16 

New  River,  1st,  g,  6s       1932 

130       

Nor&WRy,lst  con.g,4s!l996 
Registered  .                   1996 

100% 

99%  Sept.  15 

101      Sept.    1 

99%  May    16 

100      Feb.   16 

97      April  28 

91       April  30 

102%  Mch.  30 
100      Feb.   16 

Div'nl  lstl  &  gen  g  4s.  1944 

Poca  C  &  C,  joint  4s. .1941 

Col  Con  &  T,lst,gu,g,5s.l922 

ScioV&NE.lst  gu  g  4S..1989 

North  Illinois— SeeChic  &  N  W 

Northern  Ohio— See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien ,  gold .  4s 1 997 

Registered                      1997 

49,000 

98 

99%  Jan.   30 

94)4  Sale 
100)4 

93 

92%  Sale 

92%  Sept.  27 

93%  Sept.  17 

95%  Jan.   17 

1,000 

264,000 
186,000 

/O0% 

104)4  Sale 
103      104 
76%     77% 
77)4 

99%     .  . 
103%  Sale 

99%    99% 

104%  Sale 
...  103% 

99%  Sept.  25 
103      Sept.  10 

99%  Sept.  25 

:  :» :  : 

'    .-..>r.-    . 

104%  Sept.  24 

99%  May      8 

102%  May     2 

102%  May      8 

75      May     4 

74%  May     3 

98      June     4 

103      April    7 

106%  Jan.   12 
106      Jan.   25 

General  lien,  g,  3s...Jan2047 
Registered              Jan  2047 

76      Sale 
74 

75%  Sale 

75%  Sept.  22 

76      Sept.  25 

78%  Jan.   24 
76      June  26 

St  P-Dul  Div,  g,  4s           1996 
Registered 1996 

CB&Q  col  tr  4s— See  Gt.  Nor. 

St  P&No  Pac,gen,g,6s..l923 
Registered  certificates  1923 

7,666 

"1 ,666 

100      101 

98 

98      

101      Jan.   24 

125       

116       

122 

122 

122%  Sept.  28 

122%  Sept.  28 

122%  Aug.  30 

125      April    3 

St  Paul  &  Duluth.lst,5s  1931 
2d,  5s                                 1917 

115)4 

107% 

98%  103 

94%  . 

111 
107 
98%  103 

110%  . 

113      Mch.  22 

109%  Jan.   31 

98%  Sept.    5 

91      May      1 

115  Jan.      2 

116  May    16 

110%  Jan.     5 

98%  June  20 
110      June  21 

103      July     5 

113      Mch.  22 

107%  . 

110      Feb.   27 

1st  consol"  gofd  4s 1 968 

Wash  Umt  Ry  1st  g4s..l948 

Nor  PTerCo,  1st,  g, "6s. -.1933 

Nor  Railway  Cal—  See  So  Pac. 

North  Wiscon— SeeCStPM&O 

Nor  &  Mont— See  N  Y  Central. 

|"|gd  &  I,  Champ— See  Rutl'd. 

^hioInd&W— SeeCCC&StL. 

Ohio  Riv  RR— 1st,  g,  5s. .1936 
Gen,  g, 5s                            1937 

97        98% 

98%  Sept.    5 

98%  Sept.    5 

100      July   18 

93      May     9 

116%  Mch.  26 

115      Sale 

112      117 
111 

113% 

113% 

111% 

113% 

113% 

116      May    16 

109       111% 

114%  Jan.    20 

Oregon  &  Cal— See  So  Pac  Co. 
Ore  RR  &  Nav— See  Union  Pac. 
Ore  Short  Line— See  Union  Pac. 
Oswego  A  Rome— See  N  Y  Cent. 
OttumCF&StP— SeeC&NW. 
Ozark AChC,  1st,  gu,  5s,  g.1913 
■pacific  Coast  Co.  1st   tr  5s  1Q4R 

99 

100%  Mch.     1 

113)4  114)4 
106)4 

109%  112 
103% 

107       112 
103%  ... 

114      Jan.   24 

*  acificof  Missouri — See  MoPac 
Panama    1st,  s  f,  g,  4%s__1917  A  -  O 
8  f,  subsidy,  g,  0s              1910  M  -  N 

106%  Jan.      8 

Pennsylvania  Company — 

Juar,  1st,  g,  4%s 1921 

Registered                       1921 

J  -  J 
J  -  J 

M  -    S 

12,000 
25,000 

109 

106% 

105% 

106 

102%  105% 
87%  . 

105%  Sept.  24 

106      Sept.  14 

104%  July  30 
105      July   27 
90%  June     8 
90      July   27 
96      May    21 
90%  Mch.  20 
117%  July    13 

108%  June  17 
105      July  27 

Gu  3!4s.  col  tr  rfg  ctfs     l'*'',7 

93% 

92% 

87% 

89  !4 

90%  June     8 

Qu,  3%8,  colltrrti     B     1941  K-A 

87%     92 
96        97% 
87% 

92%  Jan.    18 

Tr  Co  ctfs,  guar, g, 3 J^a     1918  M-N 

Gua,g.3%8,trctfs,serD1944  J  -  D 

OhlcStL&P,  lBt,cou,g,5sl932  A  -  O 

Registered  .                    1932  A  -  O 

97%     98 

96        97% 

87% 

97%  Sept.  27 

97%  Sept.  27 

98      Feb.    19 
90%  Mch.  20 

1,000 

119 

115% 

120%  Sept.    4 

120%  Sept.    4 

122      Jan.    15 

Cln  L  &  N.lst  con  gu  g  4-0  942  M-N 

Cl<fcPitts.gu,g,4!4s,A    ..1942  J   -  J 

8eries  B,  4%s               i<»24  A  -  O 

:::::: 

112% 

113% 

Interest  redu  to  3%  1942  A  -  O 

Series  C.  3%s. 1948  M  -  N 

Series  D,  3%s 1950  K  -  A 

Erie  k  P.gen,gug3%8,B1940  J    -   J 
Series  ('                               1940  J    -   J 

1 

98% 

96% 

98 

96%  Sale 
96% 

96%  Jan.      2 

96%  Jan.      2 

tfDtAClnB'gegefi  gu  g4!4s'4r>  J  -  J 

PCC<fcSU.,gu  p  4%s,SerA  '40  A  -  O 
Series  B.  guar              1942  \  -  O 

101% 

1  1  1  U   1  12U 

102 

110% 
110% 

110%  111% 

109%  May    16 
109%  April  30 

112%   Feb.    2 

9,0001111)^  112)4 

110%  Sept.    4 

110%  Sept.    fi 

112%  Jan.    18 

Sen.                 1 1942  M  -  N 

Series  D  guar               1946  M-N 



"2,660 

103% 
94      Sale 

99% 

90       

101%  . 

99      June  15 
89%  Aug.     8 

99      June  16 

Series  E,  3%s,  guar.g.HM!)  F  -  A 

90% 

90      Sept.  10 

90      Sept.  10 

94%  Jan.      2 

Oct.,  1906.J 
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BONDS. 

Int. 
Peri- 
od. 

1 
Sales  in  , 

Sept, 
Par  value 

Price     about 

Jan.  2, 

1906. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANQE. 

Sept.  1 . 

Sept.  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Pennsylvania   Co — {Con.) — 
Pitts  FtW&Chic,  1st.  7s. 1912 

J  -  J 
J   -  J 
A  -0 
J  -  J 
J   -  J 
M-  S 
M-N 
M-  S 
M-N 
M-  N 
J   -D 
M-  S 
M-N 
F  -  A 
J   -  J 
M-  N 
J   -  J 
M-  S 

Q-  F 
M-N 
J   -  D 
A  -  0 

M-N 
A  -  0 
F  -  A 
J   -  D 

A  -  0 

A  -0 

J   -  J 

M-  N 
J   -  J 
J   -  J 
A  -0 
A  -0 
J   -  J 
J   -D 
J   -D 
J   -D 

J   -  D 
J   -  J 
J  -  J 

J   -  J 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
A  -  0 

M-  N 
M-  N 
J   -  J 
J   -  J 
J   -  J 
A  -0 
J   -  J 
J   -  J 
.1    -  D 

$ 

Bid.       Ask. 

Bid.      Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

2d.  7s 1912 

113^  - 

1174  Feb.     2 

119      June  18 

3d.    7s. July    1912 

TolWV&0,lst,gu,44sA  1931 

Series  B,  44s. 1933 

SeriesC  4s 1942 

98%  ...   . 

Penn  RR — 1st.  4s  r'l  est,  g.1923 

106% 

101      

101       1054 

1044  July   25 

1064  June  20 

Con.  g,  5s.. 1919 

Con.  g,  4s 1943 

47i~,6o6 

5,577,000 
1,000 

10-yr  convertible  g  34S.1912 
10-yr  convertible  34s. .1915 
Alleg  Val,  gen.  g  gu,  4s .1942 

1034  Sale 
994  Sale 

100      101% 
96      Sale 

100      100% 
96%  Sale 

100%  Sept.  28 
95%  Sept.  28 

103%  Sept.  17 
97%  Sept.  18 

96      July     3 
92%  July     2 

105%  Jan.   22 
101      Jan.   17 

Cleve&Mar.lst  gu  g  44s  1935 

DelRivRR  Bge  1st  gu  g  4s  '36 

Gr  R&I.ex  1st  gu  g  44s.l941 
PhilBal&Wash.lst.g,4s-1943 

108 

1074  109 
994 

105      110 

108      Sept.  25 

108      Sept.  25 

105      Aug.  28 
109      Jan.    15 

108%  Feb.     6 
1104  Feb    24 

Sunburv&Lewis,  1st  g  4s  1936 

UN  J  RR  &CanCo,gen  4s  1944 

1044  114 
U44 

114 

Pensacola&At — See  Lou&Nash. 
Peo  &  East— See  C  C  C  &  St  L. 
Peo  &  Pek  Union,  1st  g  6s.  1921 

2,000 

119       

1004 

2d,  g,  434s Feb  1921 

Pere  Marq— Ch  &  W  M  5s.  1921 

102% 

Flint  &  Pere  Marq,  g,  6s. 1920 

1154 

110       

113% 

113%  . 

1124  April  17 
107      July     7 
1064  Sept.  19 

118      Feb.   14 

1st  consol.  gold,  5s 1939 

1104  Jan.    19 

Port  Hur  Div,  1st  g  5s  1939 
Sag  Tu  &  H,  1st  gu,g,4s.l931 

no 

105 

105%   . 

106%  Sept.  19 

106%  Sept.  19 

1114  Jan.    19 

Pine  Creek,  reg,  guar  6s. ..  1932 

485.666 
28,000 

Pitts  C  C  &  St  L— See  Penn  Co. 
Pittsb  CI  &  Tol.     See  Bait  &  0. 
Pitts  Ft  W  &  Chic  See  Penn  Co. 
Pitts  June, — See  Bait.  &  Ohio. 
Pitts  &  L  E— 2d  g  5s.  .Jan  1928 

107       

119       

110 

Pitts  McK&Y.     See  NY  Cent. 
Pittsb  Shen  &  L  E  1st  g  5s  .1940 

118      Jan.     9 

120      Jan     30 

1st  cons  g  5s 1943 

Pittsb  &  West.    See  Bait  &  0. 
Pitts  Y  &  Ash,  1st  con,  5s .1927 

1164  121 
1144 

1194 

119% 

IJeading  Co,  gen,  g,  4s 1997 

**■     Registered 1997 

101%  Sale 
97       

994    99% 

99%  Sale 

99      Sept.  27 

99%  Sept.  10 

99      Aug.  25 
994  May    24 
97      Sept.  11 

102%  Jan.     g 
100%  June     1 

Jersey  Central,  coll  g  4s .1951 

100       

984 

97        97% 

97      Sept.  11 

98      Sept.    5 

1014  Men.  17 

Registered 1951 

974  . 

Atlan  City,  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s. .1911 

110%  Men.     5 
1154  Mch.  22 

110%  Mch.     1 

Consol  7s 1911 

113% 

1154  Men.  22 

Registered .1911 

Rensselaer  &  Sar.     See  D  &  H. 
Rich  &  Dan.     See  South'n  Ry. 
Rich  &  Mecklen.  See  South  Ry. 
Rio  Gr  West.  See  Denv  &  R  G. 
Rio  Gr  June,  1st,  gu,  g,  5s. 1939 

8,000 

1084  - 

Rio  Gr  So,  1st,  g,  4s. 1940 

724    78 
89 

70 

Guaranteed 1940 

Roch  &  Pitts.    See  Buf  R&Pit. 
Rome  Wat  &  Og.  See  N  Y  Cent. 
Rutland,  1st.  cons,  g,  44s.  1941 

Og&  LCh,  1st,  gug4s. .1948 

99       ...   . 

------    95 

984  June  14 

1004  Jan.   17 

Rutl'd-Can,  1st  gu  g  4s_. 1949 

93 

CagTusc  &  H.     See  Pere  Marq 
^t  Jos  &  G  Isl— 1st,  g,  4s. 1947 
St  Law  &  Ad — 1st,  g,  5s.. .1996 

924  Sale 

90 
...  124 

90 

124 

904  Sept.  21 

S0%  Sept.  21 

90      July   18 
122      Jan.    18 

944  Jan.   26 
122      Jan     18 

2d,  gold,  6s 1996 

135 

St  L  &  Cai.  See  Mobile  &  Ohio. 
8t  L  Iron  Mt  &  So.  See  Mo  Pac. 
St  L  K  C  &  No.  See  Wabash. 
StL  M  Br.  See  Ter  RR  As  ofStL. 
8t  L  &  San  Fr— 2d,  g  6s,  B.1906 

i  ,666 

4,000 

1014 

101% 

100%  May    19 
100%  May    10 
125      Feb.    13 
1094  Sept.  17 
954  July     5 

102%  Jan.   31 

2d,  g,  6s,  Class  C 1906 

1014  . 

101% 

102%  Mch.  21 

Gen.  g,  6s..    1931 

Gen.  g,  5s 1931 

1264  132 

112 

100 

125       126 
111%     

128 
...   .  110 

1254  Sept.  24 
1094  Sept.  17 

125%  Sept.  24 
110      Sept.  13 

127      Jan.    16 
114      April  18 

St  L  &  SF  RR,  cons  g  4s_  1996 

90 

90%    92 

95%  Jiuy     6 

So  West  Div,  g,  5s 1947 

550,000 

102 

Refunding,  gold,  4s  ..1951 
Registered ..1951 

85%  Sale 
854 

82%  Sale 

83%  Sale 

81%  Sept.  11 

834  Sept.  27 

81%  Sept.  11 

88      Feb.     9 

5-vrgoId  notes,  44s. .1908 

.    ...    95 

95%  Jan.   29 

120%  July     9 

814  Sept.    4 

97      May    22 

KCFtS  &  Mcong6s  ...1928  M-N 

175,000 

122       .    . 

121      June  20 

KC  FtS  &  M  Ry  ref  g  4s. 1936  A  -  0 
Registered .          1936  A  -  0 

864     874 

82 

83        834 

81  4  Sept.    4 

84      Sept.    6 

87%  Feb.     8 

KC&MR&B — 1st  gu  g5s  19291 A  -  0 

St  L  M  &  So  E.gu  4  4s,  g.'09  1  -  r> 

96 

94% 

St  Louis  South.     See  111.  Cent. 

8t  Louis  Southw — 1st  g  4s.  1989 

'2d.  g,  4s,inc.bd  ctfs.Novl989 

M-  N 
.1   -  .1 

21 ,000 
44,000 

96% 

85 

94%    97 

824  ...   . 

94%  Sept.  11 

95%  Sept.    7 

94%  July   27 
824  Aug.     4 
76      July    19 

99%  Jan.    21 
89      June     7 

Consol,  gold,  4s 1932  J   -D 

GraysPt  Ter,  lst,gug5s.l947J  -D 

81      Sale 

77        78 

784    79% 

77%  Sept.    6 

784  Sept.  25 

82      Jan.     8 

8t  Paul  &  Duluth.   See  No  Pad 
St  PMinn  &  Man— 2d,  6s..l909jA  -  0 
1st  consol,  g,  6s 1933J   -J 

30,000 

108      1104 
140 

107$* 

107%     , 
132      

108      Sept.  26 

108      Sept.  26 

106%  April    3 
1334  June  19 

109  4  Men.  2i 
137%  Jan.   30 

Registered 1933  J  -  J 

137 

Reduced  to  gold  44s.  1933  J  -  J 
Registered                 .1933  J   -  J 

1,000 

111       

108      109 

1084  109% 

107%;  Sept.  11 

107%  Sept.  11 

107%  Aug.  15 

1124  Jan.   27 

Dakota  Ext,  gold,  6s.  ..1910  M-  N 

1094  ■    -    ■ 
103       

108% 

108% 

108      May    19 
100      July     9 

111      Mch.  19 

Mont  Ext,  1st,  gold,  4s. .1937J   -D 

104%  Jan.    18 

Registered .        .1937  J   -D 

Pac  Ext,  sterling  gu  4s     1940  J   -  J 

E  Rv  M,  1st  div,  lst,g5s  1908  A  -  0 

1024 

101% 

101% 

101%  April  18 

101%  Aug.  20 

Registered                       1908  A  -  0 

No  Div,  1st,  g,  4s         1948,  A  -  0 

Registered                   1948  A  -  0 

Minneap  Un  1st,  g,  6s       1922.1   -  J 

Mont  C,  1st,  gug,  6s..   .1937  J   -  J 

1334 

131% 

134      May    12 
138%  May   31 
116      Aug.  23 

136      Jan.    25 

Rpgistered  .    1937  J  -  J 

136%  May    31 

1st,  guar,  gold,  5s. .     1937  J   -  J 

117       120 

1154 

1154 

1194  Feb.     1 

Registered                   1 937  J   -  J 

Will  &SF,  1st,  g,  5s 1938  J   -D 

8t  Paul  &  Nor  Pac.  See  NorPan. 
StP&  Sioux  Cv.  See  CStPM&O. 
8  Fe  Pres  &  Phe,  1st  g  5s     1942  M  -  S 



33,000 

117       

1094 

1094    - 
894  Sale 

118       120% 

1064 

108      110 
86%    87 

106%  . 

112%  Jan.    16 

1124  Jan.   IS 

S  An  &  Ar  Pass.  See  So  Pac  Co. 

8F  &  N  P,  1st,  sf,g,5s...l919  J   -  J 

8ciotoVal  &  N  E.    SeeNor&W. 

Seaboard  Air  Line,  g,  4s 1950  A  -  0 

Registered 1950  A  -  0 

Coll  trust  refund,  g,  5s..  1911  M  -  N 
Atl-Bir  30-vr  1st  g  4s  Mav  '33  M  -  S 

86 

864  Sept.  24 

86%  Sept.  12 

864  April  27' 

92      Jan.    17 

20,000 

1024 
95%     96% 
97 

106            .    . 

101       

107 

110%  114 

1014 

89  4     924 
05% 

106       

105        

1074 

1084 

1014  1024 

89  4     92 
95% 

102      Sept.    5 

1024  Sept.  25 

101      May     9| 
88      Aug.  17i 
964  Mch.   24 

107%  July    12 

1034  Jan.    25 
?3 

Car  Cent  1st  con  g  4s         1949  J   -  J 

97       Mch.   23 

Fla  Cen  &  Pen,  1st  g  5s     1918  J   -  J 

106 

109%  April  25 

1st  land  grext,  gold  5s  1930  J   -  J 

Consol  gold  5s ..1943  J   -  J 

Ga&Ala  1st  cons  5s  Oct  1945  J   -  J 

108 

1104  May   24j 

GaCar  A  No,  lst,gug5s  1929  J   -  J 
Seab  &  Roanoke  1st  5s  1926  J   -  J 

. 

1094 

107% 

103       Aug.     0 

110      May    22 

8her  Shr  &  So.  See  Mo  K  &  Tex. 
811  Sp  O  &  G.   See  Atl  Coast  L. 

8o  Carolina  &  Ga.   See  South'n 
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Southern  Pacific  Co — 

4s,  g.  Cent  Pac  coll  Aug  1949  , 

.Registered Augl949, 

A  &  N  W.  1st,  gu,  g,  5s. .1941 

CentPac.lst.ref  gu  g  4s. .1949 

Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
3alvH&SA,lst  g  6s 1910 

Mex&PacD,  1st  g  5s. .1931 
GilaVG&N,  1st,  gu,g,5s.l924 
HE  &  W  T.  1st,  g,  5s. ..1933 

1st.  gu  g  5s,  red'm'ble  '33 
H&TexC.lst  g  5s,int  gu.1937 

Con  gold  6s.  int  guar. .1912, 

Gen  gold  4s,  int  guar ..1921 

Waco  &  N  W,  lst,g,6s  1930 
Morgan'sLa&T,  1st  7s_.1918i 

1st,  gold.  6s 1920 

NY  Tex&M.  gu,lst.g,4s.l912 
No  of  Cal,  1st  gu  g  6s. . .1907  , 

Guar,  gold,  5s 1938 

Ore  &  Cal,  1st,  gu,  g,  5s. 1927 
8A&AP,  1st    gu,  g.  4s. .1943  , 
SoPof  Argu.lst   g  6s.  1909, 
do  do  1910 

So  Pacific  of  Cal.— 

1st,  gold.  6s C&D  1906 

do             do      E&F  1921 
do  do      1912 

lst.consol.gu,  g,  5s — 1937 

do     stamped  .1905-1937 

S  Pac  of  N  Mex,  lst.g,  6sl911 

S  P  Coast,  1st,  gu,  g,  4S.1937 

Tex&NO,SabD,lst,g,6s.l912 

Consol,  gold,  6s 1943 

So  Pac  RR,  1st,  ref ,  gu,  4s  '55! 
Southern — 1st,  cons,  g,  5s. 1949 
Mob  &  O,  coil  tr,  g,  4s. .1938 
Mem  Div  1st  g,  4%-5s..l996 
St  LDiv,  1st,  gold,  4s. ..1951 

AlaCen  R,  1st,  g,  6s 1918, 

Atl  &  Danv,  1st,  gold,  4sl948  , 

2d, 4s 1948 

Allan  &  Y'ad,  lst,gu,g,4sl949, 
Col  &  Greenville,  lst,g,6s  '16: 
E  T  Va  &  Ga  div'l  g  5s  1930 

Con.  1st,  g,  5s 1956 

E  Ten,  reorlien,  g,  5s. ..1938 

Registered 1938 

Georgia  Midland  1st  33.1946 
Geor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  &  Ohio.  1st,  g,  6s. 1925 
Rich  &  Dan,  con,  g,  6s. .1915 

Deb.  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s. 1948 
So  Car  &  Georg,  1st  g  5s.  1919 
Va  Mid— Ser  mtg, B,  6S.1916 

Series  E.  5s 1921 

Series  F,  5s 1931 

Va  Mid.  gen,  5s' 1936 

Gtd     stamped 1936 

WO&W,  lst,cy,gtd,4s..l924 
West  N  C,  1st,  con,  g,  6s  1914 
Spok  Falls  &  Nor, lst,g,6s.  1939 
Stat  Isl  Ry,  1st,  gu,  g,  4%sl943 
Sunb&Lewistown.  SeePennRR. 
Svra  Bing  &  N  Y— See  D  L  &  W 

Ter  Ass  of  StL,  1st, g. 4%s.l939 
1st  con   g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953  , 

StLMBdgeTer,  gtd, g,5s. 1930 
Texas  &  N  O—  See  So  Pac  Co. 
Texas  &  Pacific   1st   g,  5s. 2000  . 
2d.  gold,  income,  5s, Dec  2000 
La  Div  B  L,  1st,  g,  5s. ..1931 
WMW&NW,  lst.gu,5s_.1930 
Tol  &  Ohio  Cent— 1st ,g,5s.  1935 ,, 
West'n  Div.  1st,  g,  5s  ..1935 

Gen  gold, 5s 1935, 

Kan  &  M.  1st  gu,  g,  4s  ..1990 
Tol  Peo  &  W,  1st,  gold,  4s. 1917  , 
TolStL&W— Pr  L,  g,  3%s.l925 

Registered _■ 1925 

Fifty-year,  gold,  4s 1950 

Registered — 1950 

Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster&Del.  1st  con,  g,  5s  1928 
1st  refund'g,  gold,  4s. 1952 
Union  Pac  rr&ld  gt  g  4s...  1947 

Registered 1947 

0">  RR  &  Nav  con  g  4s. 1946 
Oreg  Sh  Line  ist,  g,  CS..1922 

1st  consol,  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  &  No,  1st,  7s. ..1908 , 

Gold,  5s 1926. 

U  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent— .See  Rio  Gr  West. 
Utlca  &  Bl  Riv— .See  N  Y  Cent.; 

Vandalia  consol  g.  4s 1955 
eraCruz&P  1st  gu  g4%sl934 
Ver  Val  Ind  k  W— .See  Mo  Pac. 
Virginia  Mid— See  South  Ry. 
Va&Southwest  1st  gu  5s. .2003 

Wabash,  lstg5s. ..1939 
2d, gold, 5s 1939 

Debenture,  series  A,  6s..  1939  , 

Series  B.  6s 1939 

1st  lien  equip,  s  f.  g,  5sl921 
1st  iien  50-vr,g,term4s  '54 
Det  &Ch  Kx.  lst.g,  5s. .1941 
Des  Moines  Div,  1st,  g,  4s,'39  , 
Omaha  Div.  1st,  g,  3^s.l!Mi 
Tol  &  Chic  Div.  1st,  g,  4sl941 
StI,KC*NStChBr,  1st  6*1908 
Wabasli-Pitts  Term,  1st  g  4s  '54 

2d     gold,  4s., 1954 

WashOhloA  West— See  Sou  l!v 
Wash  Central — .SVe  No  Pacific. 

West  Mar.vl'd    lstg,4s 1952 

Gen  lien  <fc  conv,  g,  48...  1952 
WestNY*  Penn.  1st  g  5s...  1937 

Gen  g  4s 1 943 

lncom*»(:s. Apr  1043 

West'n  No  Car.    See  Soutl  'nRy 


Int. 
Peri- 

Sales in 

Sepl, 

Par  Value 

Price    about 
Jan.  2 
1906. 

PRICES  IN 

SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

od. 

Sept.\. 

Sept.  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

J   -D 
J   -D 

$ 

114,000 

Bid.       Ask.  Bid        Ask. 

94      Sale       91%    92% 

91       

Bid.       Ask 
91%    92% 

Sale  Prices. 
91)4  Sept,    7 

Sale  Prices. 
92 %  Sept.  25 

Sale  Prices. 

91%  July   24 

91%  May    24 

109%  Feb.    19 

98%  Sept.    5 

98%  May      9 

86     Sept.    24 

95      June  28 

106      Feb.    21 

110      June     8 

106      May      2 

Sale  Prices. 

96%  Jan.    30 

92      April    5 

110      Feb       4 

J  -  J 

77,000 

104>* 

lOl^i  Sale       99        99% 

104% 



F  -  A 

F  -  A 

98%     99 

98)4  Sept.    5 

99%  Sept.  25 

102%  Jan.    19 
98  !  \  May     5 
89      Feb.    14 
99%  Feb.     9 

J  -D 

A  -O 

5,000 

8,000 

11,000 

1,000 

1,000 

87%    88         86%    87% 
97      

86         87 

86      Sept.  24 

86%  Sept.    7 

F  -A 

107%  10834  102}*  105 
111       Ill       113)4 

104       105 
110       

106       Feb    21 

M-N 

1 1 1  %  June  1 1 

M-  N 

107% 
102% 

106% 

106       

108%  July    12 

M-N 

M-N 

102      105% 
110%  114 
111       111% 
98        99% 

103% 

109%  110 

110% 

95       

103% 

103%  May 

109%  July 

111       Mch. 

95       Aug. 

1 
17 
27 
25 

105)4  Jan.  29 

111%  Mav     8 

115      Sept.  14 

99  •.<  .i  lii      18 

J   -  J 
A  -  O 
A  -  O 

110% 

112%  115 

109%  Sept.    6 

115      Sept.  14 

95%  Sept.    5 

110      Sept.  13 

115      Sept.  14 

95%  Sept.    5 

M-N 

120      ; 

A  -O 
J   -  J 

124% 

115% 

123% 

113% 

125       

113% 

127      Sept.  13 

127      Sept.  13 

127       Sept. 
118      Feb. 

13 
17 

127      Sept.  13 
118      Feb    17 

A  -O 

J   -  J 

86,000 
6,000 

98% 

A  -  O 

112       

J   -  J 

101%  104% 
87  %  Sale 

103% 

10434     ... 

99%  .... 

85%     86% 
103% 
105 

101% 
111 

100       

99      Aug. 

85)4  Aug. 
104%  Jan. 
106%  Mch. 

102      Jan. 
Ill       Aug. 

10 
10 
30 
14 

2 
17 

102%  Mch.     2 

90      Jan.   25 

105%  Feb.    13 

107       April  28 

102      Jan       2 

J    -  J 
J    -   J 
J    -  J 

86%     87 

103  ^ 

105       

85%  Sept.    5 
105%  Sept.  18 

87      Sept.  25 
105%  Sept.  18 

A  -  O 

102      Sale 

U2 

101% 

A  -O 

Ill       .   ... 

113%  Feb.    15 

A  -O 

M-  N 

5,000 

118% 

119      Jan. 

3 

119      Jan      3 

M-  N 

108% 

J   -  J 

1 

104%  Sept.  18 

104%  Sept.  18 

104%  Aug. 

7 

105%  Mav    16 

J   -  J 

M-  S 

1,000 
1,591,000 

83 ,000 
2,000 
7,000 

19,000 

111 

111%  Jan.      6 
104      Sept.  26 

94%  April  27 
115       Sept.  27 

93%  Sept.  24 
115      Sept.    6 

94%  Sept,  25 
113      Jan.      4 

96      June     1 

92      June  14 

'111%  Jan.     6 
110      April  10 

97%  June  26 
119%  Feb.     6 

98%  Feb.     6 
119%  June     8 

99%  Jan.   24 
113       Jan.      4 

J   -  J 
J    -  J 
J    -  J 

M  -  S 

109 

95      Sale 
118      Sale 

97        99% 
116%  119% 

10134 

113        .     _ 

102       

96%  Sale 

115%  Sale 
92% 

102 
96      Sale 
115%  Sale 
93 

104      Sept.  26 
95%  Sept.  27 

115      Sept.  27 
93%  Sept.  24 

115      Sept.    6 
94%  Sept.  25 

1 04      Sept.  26 
96%  Sept.    5 

115%  Sept.    1 
93%  Sept.  24 

115      Sept,    6 
95       Sept,  29 

J   -  J 
J   -  J 
J   -  J 

117% 

99 
113% 

115% 

95      Sale 
113% 

J   -  J 

96%  April  12 

J   -  J 

90% 

90% 

92      June  14 

A  -O 





13,000 

95% 

J   -  J 

114 

114)4 

119 
116)4 

111% 

114       

118% 

111%  114% 

111% 

J  -  J 

114% 

114%  Ja,n. 
116      May 
113%  May 

4 
14 
15 

116      Mav    24 

M-  N 
M-  S 

118%  Sale 
111%  114% 

118      Sept.  12 

118%  Sept.  14 

119%  Mch.  29 
116%  Feb.      8 

M  -  S 

A  -  O 

70%     72% 
119%  120 

70%    72% 
118%  120 
122 

72%  June 
119%  Aug. 
122(4  Jan. 
112%  July 
112%  Jan. 

22 
28 
23 
12 
31 

72%  June  22 

J   -  J 
J   -  J 

3,000 
13,000 

5,000 

121^  125 
125)4 

119%  Sept.  28 

120      Sept.  18 

123       Jan.    10 
122%  Jan.      4 

J   -  J 
A  -  O 

113%  117 
111       

114 

113% 

110       

113%  Sept.  13 

114      Sept.  18 

116      Mav    17 
112%  Jan.   31 

M-  N 

93 

106)4 

112)4 

113)4 

113% 

112)4 

95)4  -■  ■ 
112% 

107% 

104% 

108% 

109 
111 
109%     . 

93% 

111       

89       

M  -N 

107% 

105      May 
109      June 

5 
15 

108%  Feb.     6 

M-  S 

104% 

109      June  15 

M-  S 

109)4 

M  -  S 

109       .   ... 

M-N 
M-N 

111% 
109% 

111%  Sept.  10 

111%  Sept.  10 

111%  Sept. 
109%  May 

10 
2 

114%  Jan.    16 
114%  Jan.   25 

F  -A 

93% 

J   -  J 

111       

111%  Aug. 

14 

114%  June  22 

J    -  J 

J   -D 

A  -  O 

6,000 

24,000 
1,000 

109% 

ISO 

101% 

109       

122%  Sale 
105 
-  111% 

107% 

114% 

96% 

114 

118%  .    . 

103       

107% 

109      May 
119      Feb. 

94%  Sept. 
Ill     *  June 

116      Aug. 

85      July 

108%  Mch. 

16 
26 
28 
22 

24 

24 

6 

112      Jan.    16 

F  -  A 

114% 

120%  Feb.     5 

J   -  J 
A  -  O 

94%     96 
112 

94%  Sept.  28 

94%  Sept.  28 

100  %  Feb.    27 
111      June  22 

J    -D 

Mch 
J   -  J 

118% 

92         95 
103       

118%  Sept.    6 
95      Sept.  12 

119%  Sept.  27 
95      Sept.  12 

124      May   16 
102      Jan.     9 
110      Feb.   23 

F  -  A 

J   -  J 

113% 

113 

113% 

11 1%  July 

3 

115%  Feb.     9 

A  -  O 

.  116 

113 
106      107 

98% 

89% 

88%    90 

113 

106       107 
97% 

88%    92 
...     89 

J   -  D 

7,000 
1,000 
5,000 

106% 

96         96% 

91       

90 

106      Aug.     7 
95%  April  16 
89%  July   20 
89      Feb.   23 

109      May    25 

A  -O 
J   -  J 
J   -  J 

J   -  J 

97%  Sept.  10 
89%  Sept.  21 
90      Sept.    6 

98      Sept.  27 
89%  Sept.  21 
90      Sept.    6 

99%  Jan.    22 
93%  April    4 
90      Jan.   1.1 

A  -0 
A  -  0 

12,000 

82% 

82 
82 

83% 

82 

98% 

...  114% 

92%     93 
102%  Sale 
102%  103 
100%  101 
120      123% 
117% 

82%  Sept.    6 

82%  Sept.  10 

80%  April  27 

84%  Jan.   24 

J   -  D 

6,666 

632,000 

34,000 

64,000 

2.000 

7,000 

240.000 

96%  101 
111       

93 

105      Safe" 
10314 

98 

109%  113 

93         94% 

103%  Sale 

103 

J   -  D 

110      June  22 

93      Jan.      8 

102%  Sept.  24 

101%  July     2 

99%  June     1 

120      Aug.  27 

116      Aug.   13 

94%  June     7 

105       Aug.   10 

110      June  27 

102%  Feb.     1 
98      Sept.  13 

108      Jan.      8 

112%  May     5 

104      May      2 

87%  Jan.      9 

72%  April  28 

100      Sept.  10 

93      Mcb.  24 

108      Jan.     4 

U3%  Feb.   19 

A  -  0 
J   -  J 
J    -  J 

93      Sept.  27 
102%  Sept.  24 
102%  Sept.  15 
100%  Sept.  25 
121%  Sept.  22 
116      Sept.  25 

94%  Sept.    1 

93%  Sept.  10 
103%  Sept.    4 
103      Sept.  17 
101%  Sept.  11 
122      Sept.    6 
117%  Sept.    4 

95       Sept.  27 

94%  Aug.   13 
106%  Jan.    12 
106%  Jan.    17 

J   -D 
F  -A 
J   -  J 

100% 

125% 

117% 

96      Sale 
104% 

101       

120%  121% 
116)4 

102      April     « 
126      Jan.    2:< 
119      May    23 

J   -  D 

J   -  J 

94%  Sale 
103% 

94%  Sale 
103%  . 

97%  Jan.    1^ 
105%  Jan.    lfi 

J   -  J 

108% 

98 

97%    99 

114 

114%  Sale 
104)4  106% 

88 

79%    80% 

108%  . 

110      Jun?  27 

F-  A 

12,666 

56,000 
12,000 

557,000 
1,000 

1,000 

103 

102% 

107% 

1 1 5  %  Sale 

107      Sale 

86 

74      Sale 
102       

98       

106      Jan.    ■«< 

J   -  J 

J   -  J 

97% 

114 

98      Sept.  13 

98      Sept.  13 

98      Sept.  13 

114      April     r> 

M-  N 
F  -  A 
J   -  J 

114%  115 
105 
88 

114^  Sept.  10 
104      Sept,  26 

115      Sept,  26 
105       Sept.     7; 

116%  Jan.    30 

109      Jan.    30 

98       June     7 

J   -  J 

M  -  8 

79       Sale 

78%  Sept.  24 
100      Sept.  10 

82      Sept.  10 
100      Sept.  10 

86%  June     -1 
100      Sept.  10 

J    -  J 

93 

107% 

00 

01 

100)4 

95        96)4 
84 

91 

93      Mch.   2j. 

J    -  J 

J    -   J 

109% 

109%  Sept.    6 

109%  Sept.    6 

110      April     5 

A  -  0 

84      April  14 
92      July    20 

85%  Mav      1 

M  -  S 

:::::: 

95       

93 

93% 

95%  Jut  v    23 

A  -  0 

J   -D 
J   -  D 

A  -  0 
A  -  0 
J    -  J 
A  -  O 

Nov 

1 1 ,000 
313.000 

81,000 

196,000 

13,000 

4,000 

86%  Sale 
34%  Sale 

86%  Sale 

69      Kale 

117       Sale 

9«% 

St 

82% 
35%  Sale 

.      .     84)4 
72 
115       . 
95% 

84         84% 
35       35% 

84%  8ale 
73         74 

115        .      .. 

..     ..     95% 
30 

82%  Sept.  27 
35      Sept.  27 

84%  Sept.  25 

72      Sept.    7 

u.r>      Sept.    6 

95%  Sept.  22 

83      Sept.  28 
36%  Sept.  11 

84%  Sept.  21 

74%  Sept.  17 

115)4  Sept.    6 

95%  Sept.  22 

82%  Aug. 
34%  Jan. 

83%  July 
60       Jan. 
114       Aug. 
04       Aug. 
30      Jan. 

4 

3 

::i 
2 
16 
11 
10 

90%  Feb       1 
41%  Jan     20 

88%  Jan    •:•< 

76%  Feb      : 

118     Mch.  in 

97%  Jan      t  I 
31       Aprt;     7 

Oct.,  19U6.J 
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BONDS. 

InL 

Sales  in 

Sept. 
Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE.    |   od. 

Sept.  1 . 

Sept.  29.           Lowest. 

Highest. 

Lowest. 

Highest. 

West  Shore.    See  N.  Y.  Central. 
W.Va.Cent.d-  P.  1st  g.  6s.  1911  J  -  J 
Wheel. &L.  Erie — 1st  g  5S.1926  A  -  0 

$ 

2,000 

72,000 

25,000 
370,000 

Bid.       Ask. 
117%  .... 
114       114% 
110%  . 

Bid.      Ask. 
105% 

Bid.       Ask.i    Sale  Prices. 
106       ....                  -       - 

Sale  Prices. 

Sale  Prices. 
106%  Aug.     l! 
112      June  22 
112%  Feb.     9 

Sale  Prices. 
109      June  13 
114      Jan.      4 

Wheel.  Div.  1st  g.  5s 1928  J  -  J 

112%  Feb.     Q 

Exten.  &  Imp.  g.  5s 1930  F  -  A 

111% 

Wh.&L.E.RR.lstcon.g.4sl949  M-  S 
20-yr.  equip,  s.  f.  g.  5s. ..1922  J   -  J 

91%  Sale 
96%  --- 

88 
98 

88% 

87 

Sept.  13 

88      Sept.  17 

87      Sept.  13 

93%  Jan.    22 

Wilkesbarre&East'n.    See  Erie. 
Will.&SiouxF.  SeeSt.P.M.&M. 
Winona  &  St. P.  See  Chic. &N  W 
Wiscon.Cent.lst  gen.g. ,4s.  1949  J   -  J 

Street   Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945  A  -  0 

1st  refund. ,conv.,g.,  4s. 2002  J   -  J 

Bklyn.City,  1st  con.  5s.l6-'41  J  -  J 

Bklyn.Q.Co&S.gu.g.5s.l6-'41M-N 

92      Sale 

108      Sale 
97%  Sale 
105 
105 

89        90 

105       103 
93%    93% 
103%  106 

90      Sale 

106% 

94%  Sale 

S9%  Sept.    4 

106      Sept.  15 
93%  Sept.    6 

90%  Sept.  25 

106      Sept.  18 
94%  Sept.  12 

89%  Sept.    4 

104%  Aug.     1 

92      July    13 

106      May    11 

100      May   31 

105%  Aug.  21 

110      Feb.     6 

90      Feb.   27 

89      May    14 

85      Aug.  27 

102      Mch.  29 

100%  Jan.   30 

95       Jan.    12 

109      Jan.   26 
100      Jan.    26 
107      June  14 

104      April  11 

Bklyn.Un.El.lst  g,4-5s,1950  F  -A 
Stamped  guaranteed.. 1950F  -  Aj 

153,666 

112      Sale 

106      106% 

106 

Sept.  27] 

106%  Sept.    7 

113%  Jan.   24 
110      Feb.     0 

Kings  Co. Elev.  1st  g.  4s. 1949  F  -  A1 

4,666 

6,000 
3,000 

91       

91      Sept.    8! 
90  4  Sept.  ix 
85%  Sept.  25 

91  Sept.    8 

92  Sept.    8 
86      Sept.  27 

95      Jan.   26 

Stamped  guaranteed .  .1949  F  -  A 

Nassau  Elec,  guar., g. 4s. 1951  J   -  J 

Conn.Ry.&  L. — 1st  g.4%s.  1951  !J   -  J 

96 

87  %    89 

91% 

85        86 
102% 

90% 

86 
102% 

96%  Jan.    16 

89%  Jan.   18 

102      Men.  29 

Stamped  guar.,  4%s 1951  [J   -  J| 

.  102% 

100%  102 

102%  Jan.   17 

Den.Con.Tram.Co.lst.g.5sl933  A  -  Ol 

Denv.Tram.Co..con.g.6sl910  J   -  J 

Met. Ry .Co., 1st  gu.  g.  6s. 1911  J   -  J 

Det. United  1st  cons.g.4%s  1932;J  -  J 
Grand  Rap.  Ry.r  1st  g.  5s. 1916  J   -  D 
Havana  Elec. Ry  .cons. ,g.5s.'52F  -A 
Inter-Metrop.  coll  4%s._.1956  A  -  0 
Internat. Tract. coll  tr  4s._l949;J  -  J 

8,000 

94       94H' 

94 

94% 

93%  Sept.    6 

94      Sept.  26 

93%  July      3 

96%  Mch,  31 

10,000 

1,240,000 

6,000 

95 

93        95 
84%  Sale 

95 
84%  Sale 

92    .  Sept.  19 
83%  Sept.  14 
79%  Sept.  21 

92      Sept.  19 
85  %  Sept.  25 
79%  Sept.  21 

92      Sept.  19 
80%  July      2 
79      July   20 

95%  Jan.   30 
90  %  May    14 
84     .June  28 

Louisv.Rv.Co.lst  con.  g.5sl930ij   -  J 

Manila  Elec  1st  &  coll  5s.  1953  M  -  S 

93        98% 
108%  110% 

84        86 
109%  111 
112      115 

91%     98% 
108%  109% 

86       -- 
110% 
112%1115 

108 

85 

110 

Sept.  28 
Sept.  25 
Sept.    7 

108%  Sept.    4 

85%  Sept.  27 

111       Sept.  18 

98      May    l"6 
108      Sept.  28 

83      May      4 
110      July    10 
113      July   19 

100%  May    10 

Metropolit'n  Street— g.  5s.  1997'  F  -A 
Refunding  gold  4s_.   ...2002  A -0 
B'y&7thAv.lst  con. g.5s. 1943  J   -  D 
Col.&9th  Av.lst  gu.g.5s.l993  M  -  S 

4,666 

22,000 
8,000 

114% 

90%  Sale 
116% 

117      Jan.    12 

92      Jan.   27 

116%  Jan.     3 

119%  Jan.    12 

Registered 1993 

M-  S 
M  -  S 
M-  S 

Lex.Av.&P.F.lst.gu.g5sl993; 
Registered 1993 

4,000 

1 

118 

111% 

112 

112 

Sept.  21 

112      Sept.  21 

112      Sept.  21 

116%  Men.  24 

Third  Av.lst  con.gu.g  4s  2000  J   -  J 
Registered 2000  J   -  J 

17,000 

95      Sale 

92 

90% 

90%  Sept.  17 

92      Sept.    6 

90%  Sept.  17 

95%  Jan.    15 

1st.  gold,  5s 1937  J    .  J 

Met.W.S.El.(Ch.)lst  g.4s  .1938  F  -  A 

5,000 

115 

114%  116% 

91% 

111 

91         94% 
106%  111 

116 

Sept.  10 

lr6      Sept.  10 

115%  July   20 

93%  July     3 

109      July   18 

107%  Feb.   14 

89%  July   19 

119      Jan.   11 

93%  July     3 

109      July    18 

107%  Feb.   14 

Mil.El.Ry.&Lt.con.g.5s._1926  F  -  A 

Minn.St.Ry.lst  con.g.5s  .  _1919|J   -  J 

5,000 

107%  ... 

N.Orl.Ry.  &  Lt.gen  4%s._1935!J  -J 

89%    .... 
101%  104 
114 

90%    91 
101% 

90%  Sept.  22 

91       Sept.  15 

92%  June  27 

8t.Jo.Rv.  Lt.Il.&  P. 1st  g.5s  '37,M  -  N 

100 

St.Paul  Cy. Cable  con.g.5s.  1937  J  -  J 

Guaranteed  gold  5s 1937  J   -  J 

Undergr'd  Elec.Rys.of  London 

Profit-sharing  5s. 1908  J  -D 

Union  El.  (Chic.)  1st  g.  5s.l945|A  -  0 

64,000 

96%  Sale 

94% 

94 

94 

Sept.  26 

94%  Sept.  12 

93%  July   24 

'  98%  May   22 

United  Rys.St. Lou. 1st  g.4sl934|J   -  J 

86%  . 

85%     87 
95%     98% 
85%  Sale 

85%  July  27 
96%  April  12 
71      April  20 

88%  Jan.    13 

St  Louis  Tran.gu.imp.5s.1924  A  -  0 

95%     98% 
83      Sale 

96%  April  18 
90      Feb.     3 

UnitedRRs.SanFran.s.f.4s  1927|A  -  0 
W.Chic.St.40-vr.lst  cur .5s  1928  M  -  N 

237,000 

83 

Sept.    5 

85%  Sept.  29 

40-year  con.  g.  5s 1936  M-N 



84        87 

Qas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5S..1947 
Bklyn.Un.GasCo.lst  c.g.5s..'45 
Buffalo  Gas  Co.  1st  g.  5s...  1947 
Columbus  Gas  Co.  1st  g.  5s. 1932 
Consol.  Gasconv.  deb.  6S..1909 
Detroit  City  Gas  Co.  g.,  5s.  1923 
Det.Gas  Co.  con.  1st  g.  5s. 1918 
Eq.Gas  L.Co.NY.con.g.5s.l932 
G.&Elec.of  Berg.Co.con.g.5s'49 
General  Elec.  deb.  g.  3%s.  1942 
Gr.Rap.Gas-L.Co.lst  g.5s_1915 
Hudson  Co.  Gas,  1st  g.  5s. 1949 
Kan.Citv  Mo.,  Gas  1st  g.5s  1922 
Kings  Co.  E.  L.  &  P.,  g.  5s. 1937 

Purchase  money  6s 1 997 

Ed.El.IU.Bkn.ist  co.g.  4s. '39 

Lac.  Gas  L.lst  g.  5s.Mav_.1919 

Refund.  &  ext.  1st  g.,  5s. 1934 

Milwaukee  Gas  Lt.  1st  4s..  1927 

Newark  Con. Gas. con. g. 5s  .1948 

N.Y.Gas  El.Lt.H.A  Pow  Co.— 

1st  collat.  trust,  gold  5s.  1948 

Purch.  money  col.  tr.  g.  4s  '49 

Ed. El. 111. 1st  conv.g.  5s  .1910 

1st  consol.  gold  5s 1995 

N.Y.&Q.El.L.&P.lst  c.g.5s.'30 
N.Y.&  Rich.Gas  1st  e.  5s. 1921 
Pat.&  Pas.Gas  &  El.con.g.5s'49 
People's  Gas  &  Coke — 

1st  consol.  gold  6s .1943 

Refunding,  g.,  5s 1947 

Ch.GasL.&C.  1st.  gu.g.5s.  1937 

Consum.Gas  Ch.lst  gu.g5s'36 

Mut.Fuel  Gas  1st  eu.g.5s_'47 

Syracuse  Lgt.  Co. 1st  e.  5s   1951 

J   -D 
M-N 
A  -  O 
J   -  J 
J   -  J 
J   -  J 
F  -A 
M-  S 
J   -D 
F  -  A 
F  -A 
M-N 
A  -O 
A  -  0 
A  -  0 
J   -  J 
Q  -  F 
A  -0 
M-N 
J  -D 

J   -  D 
F  -A 
M-  S 
J  -  J 
F  -  A 
M-N 
M-  S 

A  -0 
M-  S 
J  -  J 
J   -  D 

M-  N 
i  -  n 

32,000 
20,000 

Us      

85 

107      108 
70        70% 

107      107% 
70%  Sale 

106%  Sept.  19 
70      Sept.  26 

107      Sept.  20 

70%  Sept.  28 

106%  Sept.  19 
70      May    25 

113%  Jan.   11 
80%  Jan.     3 

151 ,000 

18,000 

1,000 

165       169       141%  Sale 

104%  102       

106 

140      141 
101       102 
101       105 

138%  Sept.  26 
101      Sept.  26 
100      Sept.  17 

141%  Sept.    4 
102%  Sept.    4 
100      Sept.  17 

1 37      April  26 
1 01       Sept.  26 
100      Sept.  17 

168%  Jan.   26 
104      May    28 

100     Sept.  17 

114 

6.000 

86%    90 

86%    90 

88 

Sept.    4 

88      Sept.    4 

86%  Feb.     S 

90      Men.  19 

108      108% 
97 

105 

106% 

105      June  28 
95      Feb.     8 

108%  April  24 

98      July   24 





11,000 
7,000 

121% 

93 

117%  120 

120 

121       Feb.    23 

93%  Men.  13 

103      Sept.    4 

102      Sept.  20 

93      Jan.    16 

122      Feb.     8 

93%  Mch.  13 

108      108% 

104H 

92%    93 

105 
102       103 

103       105 
93%    94 

103 
102 

Sept.    4 
Sept.  20 

103%  Sept.  20 
103%  Sept.  11 

108%  Jan.   26 

104%  July   20 

94%  Men.     6 

43,000 
36.000 
10,000 

Il08       109 
90        91 
102 

117       121% 
.  202% 

105% 

85% 

98% 

105% 

85      Sale 
100% 
116 

105 

84 
100 

Sept.    6 
Sept.  11 
Sept.  11 



105  4  Sept.  18 

85%  Sept.  17 

100%  Sept.    6 

105      June  30 
84      Sept.  11 
100      Sept.  11 
113%  June  20 
100%  May    11 

109%  Jan.   18 

92      Jan.   24 

104%  Feb.   13 

118      April    2 

98       

101 

98      101 
101 

104%  Jan.   26 

105%  . 

.  its 

! 125 

106% 
104       

118      125 
101      105 

117      April  30 
103%  April  14 
107       Jan.      3 
105      June     1 

123      Feb.     8 

.  107 



107%  Jan.      3 

106% 

106%  107% 

107       Jan.      3 

103       

105% 

108       Feb.  16 

103% 

106% 

100%  104% 

100%  104% 

Trenton  Gas  &  Elec. 1st  g.5s  '49  M  -  S 
UticaEl.L.&  P.lsts.f.g.5s  1950  J   -  J 
Westchester  Light,  gold  5s. 1950  J   -  D 

Miscellaneous   Bonds. 
Adams  Express  col. tr.g. 4s.  194&  M  -  E 
Amer.S's.of  W.Va.lst  5s    .1920  M  -  IS 
Bklyn.Fy.of  N.Y.lst  mn.gos'48  F  -  A 
Chicle. .I- St. Yd. .col.  e.  5s. 1915  I   -  J 
Det.M.&M.land  gr .incomes  1911  A  -  C 
Mad .Sq. Card. I«t  gold  5s     1919  M  -  IS 
M.B.H.&  L.  liin.,  gen.,e.4sl940  M  -  IS 
N.News  Ship.*  D.I)..isl890-'90  J    -  J 
N.  Y.  Dock  50-vear  e.  4s.  1951  F  -  A 
Provident  Loan  Soc.e. 4  4s. 1921  M-  . 
St.Jos.Stk.Yds.lst  e.  4  4s_1930  J   -  J 
St. Louis  Term.  Cupples  Station 

tVProp.Co.lst  g.4  4s.r>-20vr'17  J    -  T 
So. Yuba  Wat.Co.con.e. 63.1923  J  -  _ 
Spring  Val. Water  W.  1st  6sl906  M  -  S 
U.S.Bed.&Ref.lsts.f.K.es    1931  J    -    . 

Telegraph  and  Telephone  Bonds 
Am. Tel. A- Tel.rol.tr.  4s... 1929  J    -  . 
Commercial  Cable  1st  _\4s  2397  Q  -   . 
Met.T.  &  T.  Isis.f.g  5s._1918M-> 

ReeMered .      1918  M  -  > 

Mich  State  Teleplst  20-vr  ,rs.'24  F  -  / 

N.Y.AN.J.Tel.^-n.  g.  5a   .1920  M  -  > 

West.  Un.— Coll.  tr.rur.5s  1938  J   -  . 

Fund.  <fc  real  est.  4'^s  e.1950  M  -  > 

Mutual  Union  Tel    «  f  fis  ipi  i   m  -  *> 

105 

102% 

50 

105       

::::::  :::::: 

.  108% 

105       

106      Mch.  28 
102      Mch.     6 

108%  Feb.     S 

64,000 


103%  104% 

102      102% 

102 

Sept.  27 

102%  Sept.  24 

104%  Feb.    18 

45 

46  "4  Feb.     3 

58      Jan.    12 

72 

1,000 

77 

67        70 

70 

Sept.  18 

70      Sept.  18 

69%  Aug.     8 

78      Jan.      8 

35,000 



97      Sale 

99          *  -- 

94%     95 

95      Sale 

94%  Sept.    7 

95      Sept.  26 

93%  Aug.     fi 
99      Men.  17 

9S       Ian.    28 
99      Mci..  17 

100  M 



1          4,000 

1       

1        

r      

1 00      8ale 

...     97% 

97%     984 
91% 

97 

91% 

97%  Sept.  12 

97%  Sept.  12 

95      May     2 

90%  July   16 
96%  June  15 

103      June  20 
95%  Jan.    18 

91       

98      Jan.    10 

101%  July    3 

103      Sept.  26 
11014  Sept.  27 
106%  Mch.   If. 

101%/uly     3 

1          6.000  107*4  108 
I        56.000  104  V.  Sale 
iruu 

1044 
102  4  103 
101% 

105% 

100%  102 
101% 

103      Sept.  26 
101%  Sept.  27 

1C4%  Sept.  20 
104%  Sept.    5 

109%  Men.  lt 
tOfi      April  19 
107      Jan     16 

No. W.Tel. gu. fund. 4V.4ir.  *34 

J  -  . 

I 

. 

- 



32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxiii. 


BONDS. 

N   Y   STOCK  EXCHANGE. 


Int.     Sales  in    Price    abou). 
Peri-     Sept,  Jan.  2. 

od.    Par  value        1906. 


PRICES  IN  SEPTEMBER. 


Sept.  I. 


Sept.  29. 


Manufacturing  &  Indus.  Bonds. 
Am.Cotton  Oil  deben  4%s.l915  Q  -  F 
Am.  Hide  &  L.lst  s.f.g.6s_1919  M  -  S 
Am.  Ice  Securities  deb.g.6s  1925  A  -  O 
Am.  Spirits  Mfg.  1st  g.  6s. .1915  M  -  S 

Am.  Thread  1st  4s 1919  J   -  J 

Am.  Tobacco  40-year.  g.  6s  1944  A  -  0 

Registered 1944  A  -  O 

4s   1951  F  -  A 

Registered 1951  F  -  A 

Seth.  Steel  1st  ext.  s.f.5s_1926  J  -  J 
Central  Leather  20-yr-g-5s  1925  A  -  O 
Oonsol.Tobacco.50-yr.g.4s.l951  F  -  A 
Distillers'  S.  C.  conv.lst  g.5s  '27  A  -  O 
Illinois  Steel  Co..  deb..  5s.  1910  J  -  J 

Non-conv.  deben.  5s 1913  A  -  O 

Internat. Paper  1st  con.g.6sl918  F  -  A 
Cons,  conv.,  s.  f.,  gold  5s  1935  J  -  J 
Int.St.Pump  10-yr.deb.6s.1913  J  -  J 
Knickerb.Ice  (Chic.)lst  g.5s.'28  A  -  O 
Lackaw.Steel  1st  conv.  5s. 1923  A  -  O 
Nat.StarchMfg.Co.lst  g.6s.l920  M  -  N 
Nat. StarchCo.s.f.deb.g.5s. 1925  J  -  J 
Repub.I.&S.lst&col.tr.5s.l934  A  -  O 
U.S. Leather  s.f.deb.g.  6s_-1913  M  -  N 
O.S.Realty&Imp.deb.g.5s.l924  J  -  J 
C.S.Steel  Corp  .s.f.g.Ss. April  *63  M  -  N 

Registered April.    1963  M  -  N 

Va.-Car.Chem.coll.tr.s.f.g.5s'12  A  -  O 

Coal  and  Iron  Bonds. 
Col.Fuel&I.Co.gen.s.f.g.5sl943  F  -  A 
Convertible  deb.  g.  5s..  .1911  F  -  A 
Col.C.&  I.Dev.Co..gu.g.5s'06  J  -  J 
Col. Fuel  Co.  gen.  gold  6s  1919  M  -  N 
Gr  Rlv.Coal  &  C.  1st  g.  6s  '19  A  -  O 
Gol. Indus. 1st  conv .g.5s.gu.A'34  F  -  A 

lstcoll.tr.  5s,  gu.B 1934  F  -  A 

Consol.Ind  Coal  1st  30-yr.5s  '35  J  -  D 
Continen.Coal.lst  s.f.gu.g.5s'52  F  -  A 
Jeft.&Clear.C.&I.lst  g.5s  .1926  J   -  D 

2dg.5s 1926J   -D 

Kan:&  H.C.&  Cist  gu.g.5s.'51  J  -  J 
Tenn.C.I-&  RR.  gen.  5s. ..1951  J  -  J 
Birm  Div.  1st  cons.  6s_.1917  J  -  J 
Tenn.  Div.  1st  g.  6s.Jan.  1917  A  -  O 
Cah.C.M.Co.lst  gu.g.6s.l922  J  -  D 
De  Bar  C.&  I.Co.gu.g.6s.l910  F  -  A 
Va  Ir.Coal  &  Coke  1st  g.5s,1949  M  -  S 


80,000 

68,000 

4,000 

492~666 

1,000 

860,000 

26,000 


Bid. 
97% 
99% 
87% 

100^ 
90 

115 


Ask.  Bid. 

98%   .... 
Sale 
Sale 


Ask. 
96  % 
91% 


Ask.  Bid. 
- 96 

88        90        91 
92        93        93 

102%     94       102%|   38% 

8914 89% 

Sale      112%  Sale     112%  Sale 


Lowest. 


Highest. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


Sale  Prices. 


439,000 

14,000 

226,000 


80  % 

7sy2 


Sale    I    78  %  Sale 


35,000! 
1,000 


100  !4 
80% 
83 


Sale 
Sale 
Sale 


3,000 

1,000 

12,000 


190,000 

2,160,000 

9,000 

2,000 


447,000 


27,000 
2.000 


15,000 


110% 

92% 
10134 


Sale 
99 


106% 
86 
66% 

108" 
35% 
96% 
97  % 
92 


Sale 


95 


78 
89 


79 
89  % 


106% 
94 


107 


102% 


103% 


77  %  Sale 


95 

I OOM  Sale 
7734  78 
91 H  Sale 


74 

II  97% 

I  109 

99%\\  90 
Sale    !!  98% 
Sale    I!  97% 

93       


105* 

93% 

102% 

99% 

104%  105 
90     i    89         90 
Sale       73        76 


111 
91 
Sale 
Sale 
100% 


103      104 


102 


78% 
78 


Sale 
Sale 


103% 

101% 

99% 


100% 

110 

IIS 


103% 
92 


97%  102 
85       


102 


98 
107 


103 


108 


106     I  100 

Sale    |i 


98 


1&9       

90% 

98%  Sale 
95%  Sale 

100       


97%  100 


101 


77 
"99" 


105% 

98% 

107%  Sale 


101 


94 


89% 
92% 
98 


Sept.    6    91% 
Sept.  15    93 
Sept.  17    98 


112 

109 
77% 
77% 


Sept.  26 
Sept.  28 
Sept.  22 
Sept.  19 


Sept.  27; 
Sept.  25 
Sept.  1T| 


Highest. 


112% 
109 
78% 

77% 


Sept.  28 
Sept.  28 
Sept.  4 
Sept.  4 


77 
88% 


Sept.    8  101 
Sept.  25i   77% 
Sept.  12    91% 


Sept.  26 
Sept.  28 
Sept.  21 


Sale 

94 

89% 

86% 

98 

88% 
110 
109 

76% 

77% 

96 

96% 

77 

81 


Prices. 
Aug.  13 
Sept.  6 
July  20 
Sept.  17 
July  24 
July  3 
Sept.  28 
Aug.  20 
Sept.  19 
Aug.  4 
May  3 
Sept.  25 
May     2 


105%  Sept.  27  107      Sept. 
94%  Sept.    4    94%  Sept. 


104%  Sept. 
89  Sept. 
74      Sept. 


91  Sept. 
97%  Sept. 
97%  Sept. 
99%  Sept. 


75%  Sept.  28 


98      Sept.    4 
106%  Sept.  26 


95%  Sept.  5 


105%  Sept.  12 
89  Sept.  22 
74   Sept.  4 


91  %  Sept.  7 
98%  Sept.  29 
98%  Sept.  26 
99%  Sept.  20 


77   Sept.  25 


100      Sept.  19 
107%  Sept.  29 


95%  Sept.    5 


105%  Sept.  27 

94      Aug.     1 

101%  Jan.      5 


102%  May  7 
85  Jan.  5 
73  April  11 
98      Aug.     6 

107  May  2 
90%  Aug.  30 
95%  May  2 
95%  May  4 
98%  June  12 


97%  Aug. 
88      July 


102%  April  25 
71%  May  2 
73      April  30 


97  Aug.  8 
106%  July  18 
109      June  29 


100      Aug.  27 
91%  Jan.    15 


Sale 

98 
100% 

94 
104 

91% 
117% 
116% 

84 

80% 

96 
102% 

83% 

91% 


Prices. 
Jan.  17 
Jan.  31 
Mch.  28 
June  18 
April  30 
Feb.  9 
Feb.  6 
Jan.  22 
Jan.  2 
Aug.  4 
Jan.  16 
Jan.  22 
Sept.  21 


110%  Jan. 
100  Jan. 
104%  June 


26 
3 

22 


108% 

93% 

77 

98 
109% 

99% 
100% 
100% 
101% 


Jan.  25 
Mch.  7 
Jan.  17 
Aug.  8 
Feb.  10 
Jan.  26 
April  17 
April  18 
Feb.     7 


105      Jan.   22 
102%  Jan.   27 


102%  April  2 
88%  Jan.  27 
83%  Jan.   26 


101%  Jan.  29 
111  June  20 
110%  Feb.   20 


103%  Feb. 
98%  Feb. 


19 

5 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.         b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar. 


s  Option  sales 


STOCKS.— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO   DATE. 

^Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  t»ay  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par. 
Ann  Arbor 1 00 

Atchison  Top.&  S.  Fe.100 

Preferred    ..100 

Atlan.  Coast  Line  RR-100 

Baltimore  &  Ohio 1 00 

^Preferred    100 

Boston  &  NY  A  L.pref  .100 
Brooklyn  Rap  Transit.  100 
Buff.  Roch.  &  Pittsb'g.lOO 

Preferred 100 

Buffalo  &  Susq.  Pref..  50 
Canadian  Pacific 100 

Subscription  receipts — 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio...  100 
Chic  &  Alton  RR 100 

Preferred   .    100 

Chic.  Burl.  &Quincy..l00 
Chic.  &  East  111.,  pref.  100 
Chicago  Great  Western  100 

4p.c.deb 100 

5  p.  c.  pref.  A 100 

4  p.  c.  pref.  B 100 

Chic.  Milw.  &  St.  Paul.  100 

Preferred.. 100 

Rights 

Chicago  &  North  West.  100 

Preferred 1 00 

Chic.  St.  P.  M.  &  O...100 

Preferred 100 

Chic.  Term.  Trans.  RR  100 

Preferred 100 

Chic.  Union  Traction ..  1 00 

Preferred ...100 

Clev.  Cin.  Chic.  &  St.L.100 

Preferred 100 

'Clev.  Lor.  <fe  Wheeling.  100 

Preferred. 100 

•Cleve  &  Pittsb,  guar..  50 
Colorado  <Sc  Southern..  100 

1st   pref 100 

2d  pref   1 00 

Delaware  &  HudRon ...  1 00 
Del.  Lack.  <v  Western  50 
Denver  &  Kio  Grande   100 

Preferred 10(1 

Des  Moines  A-  Ft.  I)  I '10 
Det  &  Mackinac,  pref  100 
Det.  South. ,Tt.  ('<>.  ctfa 

I*ref.,Tr.  Co.  CtfS 

(Detroit  United  Hv.  ..  100 
iJuliltli  S.  S.  A:  Atl    .       100 

Preferred 100 

Erie 100 

1st  preferred .     . .     lot) 

2d  prefei  red    .. 100 

Evansvillf  .v  Terre  11 .     50 

Preferred  50 

Ft. Worth  «v  Den.C.Btmpd. 
Oreat  Northern,  pref.  100 
Green  Bav  &  western   100 

LVbt  certificates  A  1000 
r  ■  t">ebt  certlh>;it«-s  B   1000 


SALES  TO  OCT.  1. 


In  Sept. 


Shares. 


910,090 
12,926 
12,125 

739,173 
2,260 


438,260 
100 


93,230 

600 

520 

1,725 

61,250 

4,500 

700 


14,400 

550 

500 

6,300 

593,850 

2,300 

220,519 

46,503 

1,731 

500 

200 

300 

200 

7,450 

14,310 

2,970 

360 

100 


16,600 
1,400 
8,000 

58,000 
212 

22,065 
2,040 


100 


no 

2.875 

til  I  950 
8,4  10 

12,710 

600 


1 64 ,600 


- 


Since 
Jan    1. 


Shares. 

10 

4,856,526 

92,044 

223,505 

2,821,884 

18,508 

10 

5,869,786 

800 


580 

1,222,927 

3,910 

10,170 

31,285 

1,107,756 

4,500 

700 

50 

100 

586,545 

5,286 

20,132 

150,077 

5,487,385 

46,796 

343,720 

513,127 

12,186 

14,595 

2,520 

22,770 

24,000 

337,625 

197,760 

120,154 

1,860 

1 ,750 

300 

21 

612,742 

100,21!) 

130,481 

320.650 

21 ,800 

747,195 

58,241 

570 

100 

2,300 

500 

55,  7  i.r. 

64,070 

4.057 
165,637 

'.070 
1  .77.'! 
2,303 

1,551,198 


Price  about 

January  2, 

1906. 


Bid.       Ask 


89  % 
105% 
159 
113% 

97 


Sale 
Sale 
Sale 
Sale 
98 


89 
145 
155 

83 
174% 


Sale 
157 
175 
86 
Sale 


70 
223% 
56% 


71 
Sale 
Sale 


182 


21% 

83% 

75 

35 
181% 
189% 


Sale 

85 

76 
Sale 
Sale 
190% 


PRICES  IN  SEPTEMBER. 


Sept.  I. 


Bid. 

30 
106% 
100% 
142 
117% 

92 
110 

75% 
,132 
137 

80 
173% 


Ask. 

40 
Sale 
101% 
Sale 
Sale 

94 


Sale 
145 


88 
Sale 


65     •   68% 
228     '234 
64%  Sale 


200 


221 
240 
188 
188 
14 


12% 
42 

107% 

118% 
'   75 

105 

182 
30% 
69% 
54% 

224 

460 
39% 
87% 
24 


Sale 

250 

191 

195 

Sale 

38 
Sale 
Sale 
Sale 
121 

85 
110% 

Sale" 
Sale 
Bale 
Bale 
Sale 
Sal 
Sale 
27 


i   10 
35 

I  95 
a  19% 

48% 
81 
74 
76 
85 

73% 
291 


25| 


2 
1,421 1 


11 

40 

Sale 

40% 

Side 

Sale 

05 

76 

Sale 


20      Sale 


17%     18 
79%     82% 
76%  Sale 
27  •      28 
177     'Sale 
197%  Sale 
17%  Sale 
211       Sale 
230      239 
180      185 
180      190 
12         11% 
27        30 
5      Sale 
17%  Sale 
,  94      Sale 
«114    Sale 
!  90        97% 
1 1 05       114% 
1 73       1 79 
!  37      Sale 
I  69      Sale 
50        51 
2i7>;  Sale 
505      545 
43%  Sale 
86      Sale 
1 5        22 
88      100 
8         10 
25        35 
93        95 
19         20% 
39         42 
46     Sale 
77%     78% 
72      Sale 
65        70 
90        95 


Sept.  29. 


Bid. 

30 
105% 
101% 
140 
122% 

90 
110 

76% 
132 
137 


Ask. 

40 
Sale 
Sale 
Sale 
Sale 

92 


182% 

181% 

•66   • 

230  • 

i.62% 

•28 

•75% 


Sale 
142 
165 

88 
Sale 
182% 

67 
Sale 
Sale 

30% 
Sale 


Lowest. 


Sale  Prices. 


104  Sept. 28 
100  Sept.  4 
138%  Sept.  28 
117%  Sept.  1 
■91%  Sept.  25 


75      Sept. 26 
153%  Sept.    5 


328%  Sale    338%  Sale 


17% 
:80 
•73% 
•25% 
172% 
192% 


150 

Sale 

81 

74 

26 

Sale 

194 


207% 
230 
178 
180 
9 
•26% 
4% 

17% 
o93% 
112 

90 
105 


Sale 
235 

Sale 

190 

14 
31 

Sale 
Sale 
Sale 
114 
96% 
111, 


36% 
67 

51 

,,,,, 

525 

12', 
•84 
15 
90 
7 
20 
93% 
10 ', 

45% 

70', 

r,.x% 

65 

85 


Sale 

OS 
Sale 
Sale 
550 
Sale 

85% 

22 


10 
36 
94% 

Sale 
Sale 
Sale 

69% 

75 

95 


173%  Sept. 
176  Sept. 
■65%  Sept.. 
228       Sept . 

62%  Sept. 

25%  Sept. 

75%  Sept. 


Highest. 


Sale  Prices. 


110%  Sept.  11 
101%  Sept.  24 
146  Sept. 15 
125%  Sept.  21 
94      Sept.  12 


82%  Sept.  10 
153%  Sept.    5 


183  Sept. 
179      Sept. 

66%  Sept. 
233%  Sept. 

65        Sept. 

32%  Sept. 

75%  Sept. 


17  1 1 

79% 

74 

25% 
170 
193 

16% 
205% 
232 
175 
187 

11 

28% 
4 

10=, 

92% 
113% 

00 


S<  pt 
Sepl 
Sept 

Sept 

Sepl 
Sept 
Sept 

Sept 
Sepl 

Sept 

Sept 

Sep) 
Sepl 
Sepl 

Sepl 

Sepl 
Sept 
Sept 


28 

4 
26 
28 

28 
14 
25 
24 

7 
27 

7 
28 
L9 
25 
27 
24 

1  I 

2  1 


3ept, 

67%  Sept. 

49       Sepl. 

214  Sepl. 

540  Sepl. 

41%  Sept. 

85   Sept. 


98%  Sept.  11 


94  Sepl, 

18%  Sepl. 

37%  Sept. 

•15  Sep|. 

76  ■-,  Sept. 

.ir.s',  Sepl . 
70 


18% 
82% 
76% 
28 

183 

199 
18% 

215% 

240 

181 

188 
11% 
28% 
5% 

20', 
05  ', 
114 
90 


Sept. 

Sept. 

Sept, 

Sept. 

Sept  . 

Sept. 
Sept. 
Sept, 
Sept . 

Sept  . 
Sepl  . 
Sept. 
Sept  . 
Sept  . 
Sept. 

Sept. 

Sepl  . 

Sept. 


RANGE  SINCE  JAN.   1, 


10 
21 
1 
10 
4 
1 
4 

10 

14 

7 

28 

20 

4 

4 

1 

4 

2  1 


37%    Sept. 

69%  Sept. 
51    ',    Sepl. 

2  9   ,  Sept. 

545       Sept. 
•I  I's   Sept. 

86  Sept. 


Lowest. 


Sale 
a30 

85% 

98)4 
131% 
105% 

91% 
110 

71 
140 


Prices. 
Mch.  19 
May  2 
July  3 
July  3 
May 
Sept.  25 
Aug.  10 
July  12 
May    25 


Highest. 


98%  Sept.  11 


94%  Sept. 
20',  Sept. 
40%  Sept. 
•19%  Sepl. 
Sepl. 
73%  Sep). 
75         Sepl. 


83  Jan. 
155%  May 
153%  July 

65%  June 
204      May 

53%  April 

25%  Sept. 

75%  Sept. 
a205  Aug. 
126!^  June 

16      June 

79%  Sept. 

72  4  July 

25  July 
155%  May 
177%  May 

15%  Aug. 
192  April 
225  Aug. 
168  June 
176  June 
9%  April 

27     |April 
3%  May 

1 1  %  July 

90' 4  May 


July 
Jan. 

July 
July 

.Ian. 


324       Sept.  28 


17        Sept.  25 


341      Sept.  18 


19       Sept.  20 


110 
85 

105 
0176 

29  4 
66%  April 
43      May 
189      May 
!::7:<,  May 
36%  May 
83  4  July 
20      Feb. 
98  %  Sept. 
8      Aug. 
27      June 
*90%  July 
16      July 
32      April 
38%  May 
75      May 
62%  April 

70        Sept. 

80  July 
o74  May 
275      May 


12 

2 

3 

30 

2 

28 

15 

24 

15 

27 

28 

4 

13 

21 

2 

2 

20 

27 

9 

28 

2s 

19 

27 

21 

12 

2 

19 

23 

11 

9 

4 

30 

2 

2 

•' 

2 

3 

20 

1  I 

2  1 
27 


Sale 
o30 
110% 
106 
167% 
125% 

99% 
110 

94% 
153% 


Prices. 
Mch.  19 
Sept.  11 
Jan.  3 
Jan.  20 
Sept.  21 
Jan.  5 
Aug.  10 
Jan.  26 
Sept.    5 


87 

183 

179 
70% 

239% 
65% 
32% 
75  4 

o220 

1264 
23% 
86% 
80 
39% 

193% 

218 
18% 

240 

270 

198 

202 
18% 
4234 
13% 
47^ 

109% 

118 
96 

112 

0176 
38% 
73% 
56% 

231 

560 
51% 
01  ', 
23 '  \ 
98% 
11 
35 
L6  102 
13  22% 
45 

50% 
83 

76% 

76 

13  94 

24  «74 

2  .is 


Feb.  8 

Sept.  28 

Sept.  25 

Jan. 

May 

Aug. 

Sept. 

Sept. 

June 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Aug. 

Aug. 

Sept. 

Jan. 

Mch. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Mch. 

Jan. 

Jan. 

June 

Jan. 

July 

Aug. 

Feb. 

Jan. 

June 

May 

Jan. 

Jan. 

Sept.  1 1 
Jan.  22 

Jan, 
Feb. 

Jan. 


8 
24 
30 
19 
24 
19 
27 
20 
17 
31 
22 
21 
27 

4 
15 
30 
15 
15 
19 
22 
20 
12 
15 
23 
20 
24 

9 

7 
20 
12 
12 
24 
26 
22 
26 


SO 
16 


May  1 2 
July  12 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Aug. 
May 
Feb. 


18 

9 

11 

11 

16 

15 

16 

2 

2 

24 

9 


92%  Jan.  22 
23%  Jan.  19 


Oct.  1906. 1 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

NY  STOCK  EXCHANGE 


Par 
Havana  Electri  c  Ry ...  1 00 

Preferred,.. 100 

Hocking  Valley -.100 

Preferred.. -100 

Illinois  Central 100 

Leased  Line  4%  st'k .  1 00 
Interb-Met  vot.  tr.  cfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kanawha  &  Michigan.  100 
KCFt  S  &  M  trctfspfd.. 
Kansas  City  So 100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Kingston  &  Pembroke .  .50 
Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Mich  So  .100 

Long  Island 50 

Louisville  &  Nashville. 100 
Manhattan  Railway  — 100 
Met  Securities,  sub  rects_. 
Metropolitan  Street  — 100 

Mexican  Central 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

M  St  P  &  S  Ste  Marie  .100 

Preferred 100 

Mo  Kansas  &  Texas  — 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.100 
Nat  of   Mexico  pref-.lOO 

2d  preferred 1 00 

New  Orleans  Ry.  &  Lt 

Preferred 

N  Y  Cent  &  Hud  Riv.,100 
N  Y  Chic  &  St  Louis -.100 

1st  preferred 100 

2d  preferred 100 

N  Y  Lack  &  Western  .100 
N  Y  New  Hav  &  Hart. 100 
N  Y  Ontario  &  West ..100 
Norfolk  &  Western -..100 

Pref   (adjustment) -.100 

Northern  Central 50 

Northern  Pacific 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Ch  &  St  L...100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic. 100 
RR  Securities  Ser  A.1000 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  .100 
Rock  Island  Co 100 

Preferred 100 

Rome  Watertown  &  OglOO 

Rutland ,  preferred 1 00 

8t  Joseph  &  Gr  Island.  100 

1st  preferred 100 

2d  preferred 100 

Bt  L  &SF,  1st  pref.. .100 

2d  preferred 100 

C  &  E  111  stk  trctfs.100 

New  4%  stock  tr  ctfs. 

Pref  stock  tr  ctfs.  100 

8t  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co.. .100 

Preferred 100 

Southern  vot  tr  ctfs .fc.  100 

Preferred    do   do    ..100 

M  &  0  stock  tr  ctfs 

Texas  &  Pacific 100 

Third  Avenue  (NY)  100 
Toledo  Rys  &  Light  ..100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred 1 00 

Union   Pacific ..100 

Preferred 1 00 

United  Rys  Inv  of  S  Fr.100 

Preferred 100 

United  Rys  St  L  pref. 100 

Vandalia ..100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

1st  preferred ..100 

2d  preferred IOC 

Wisconsin   Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper.  100 
Am  Agricul  Chemical  .100 

Preferred 1 00 

American  Beet  Sugar..  100 

Preferred 1 00 

AmerCar  &  Foundry.. 100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred 1 00 

Amer  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine.  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 

American    Linseed 100 

i    Preferred 100 


SALES  TO   OCT.  1 . 


Price  about 

January  2, 

1906. 


Shares. 

2,100 

100 

25 

1,214 

7,552 


57,800 

12,250 

7,540 

6,350 

200 

100 

5,900 

14,050 


200 
700 


800 

116,422 

3,790 


900 

13,720 

100 

4,200 

1,400 

4,100 

1,100 

36,200 

9,300 

230,900 


1,000 

20,600 

2,900 

1,200 

500 

157,000 

11,900 


2,300 


20 

28,885 

104,052 

323 

160 

176,900 

2,200 


1,237,246 

100 

3,000 

300 

5 


6.533,220 

900 

8,200 


89,300 
14,450 


600 
5,800 


12 
31 

1,502 

5 

171 

4 


Shares. 

35,110 

10,780 

20,570 

42,579 

271,982 

263 

L820,185 

204,349 

102,893 

63,894 

51,124 

10,643 

248,135 

204,710 

500 

"  2",666 

21,095 

2,111 

3 

35,435 

1,366,211 

47,548 

167,250 

265,953 

675,155 

5,022 

40,873 

6,630 

102,700 

45,192 

1,074,535 

298,455 

1,697,682 

204 

7,870 

95,350 

11,760 

2,000 

1,300 

1,645,876 

225,470 

800 

25,500 


Bid. 
3434 

78  % 
117 

95 
17534 
10334 


Ask. 

3534 

80 
Sale 
Sale 
Sale 


29% 

59% 

57 

8234 

35 

6734 

15 

45 


Sale 

Sale 

Sale 

83 

Sale 

Sale 

17 

50 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.   1. 


Sept.  1. 


Bid. 
45 

80 


1, 


16,682 

622,677 

114,240 

3,698 

160 

2,816,067 

157,950 

500 

20,529 

10,049,132 

17,100 

22,456 

2,765 

84 

3,270 

29,907,680 

26,346 

50,168 

51 

1,219,225 

258,200 

464 


40 
90 

310 

68 
15234 
16134 

7334 
124% 

25  34 
al43 

81 % 
100 
144% 
176 

37 

70 
100% 


Sale 
98 
325 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
10034 
Sale 
Sale 
Sale 
Sale 
Sale 


147 
3834 
19% 


Sale 
39 
21 


15234 

69% 

118 

88 


Sale 
Sale 
120 
Sale 


197 
5234 
8534 
9234 


Sale 
Sale 
Sale 
93  % 


205 
103 
100 
103 
14434 

41 

8034 


8,600 
9,729 

'7,075 
5,430 

92,044 
200 


181 
9434 

139 
9234 
9634 

208 

2434 
6234 
134 
40 


Sale 

10434 
106 
106 
Sale 

46 

86 
106 


98 
Sale 
Sale 
Sale 


Sale 
Sale 


ro 


6234  Sale 


50 
,600 
,400 
,957 
,344 
,300 
,600 


146 


6 

10 

5 


350 
800 ' 
450 
390; 
,770 
805 


2,930 

4 

10 


950 
,892 
,420 

225 


100 
400 
,700 
,650 
600 
300 
,036 
,555 
150 


20 
1 ,850 

1  i. nno 

2,611,795 

19.340 


3,200 


It,  J.350 
3,681 

45,250 

L'OO 

"i',323 

•too 

1 ,800 

4.. -,00 

130.10", 

430 

690 


315 

193,025 

173,745 

8,846,729 

57,851 

3,337,586 

59,285 

800 

618,140 

28,740 

33,600 

70,730 

84,899 

122,863 

100 

27,589,395 

33,521 

111,352 

154,427 

•  5,770 

•  1,946 
396,890 
449,324 

1101,878 
94,610 
37,660 
[37,1'7.-, 
78,302 
72,266 


•    1,146 
23,468 

480,765 
111,400 

5,584,43(1 

160,940 

6,304 

122,750 

3,650 

1,181,64."> 

55,434 

200 

342,550 

4,837 

1  25 

19,211 

67, 405 

32,516 

103.1  2.", 

1,401 

48.009 

24,414 


67 

4734 
178 

74 
129 

22 

5634 

6634 
11734 

36 
10034 

98 

33% 
135 

32% 

35% 

57 
117J4 


72 
Sale 
19"0 

77 
135 
Sale 
Sale 
Sale 
11834 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


173 
98 
38 
78 
29% 
52 
66 
79 
28 

5734 

10 

40 


Ask. 

50 

90 
127 

95 
174% 
101 
Sale 

79 
Sale 
Sale 

70 

81 
Sale 
Sale 

15 

50 


33 

80 


Sale 
Sale 


65 

14834 
147 


70 

Sale 
150 


106 
21% 

185 
70 
92 

155% 

17034 
3534 
7034 
96% 


110 

Sale 

200 

74 

98 

Sale 

Sale 

36 

Sale 

Sale 


142 
45% 
21% 


145 
Sale 
2234 


143% 

68 
114 

86 


Sale 

Sale 

120 

90 


194 
49% 
93  % 
903< 


196% 
Sale 

Salt' 
91% 


214% 

127 

100 

126 

141% 

42 

83% 


Sale 

130 

108 

130 

Sale 

45 

85  34 
109 


173 

90 
136% 
■89 
•90 
200 
•27% 
•65% 
128 

51 


93% 
Sale 
90% 
93% 


Sale 

Sale 

133 

62 


65 
45 


120 


70 
46 

187 
75 

135 


25%  Sale 
60  Sale 
90%  Sale 
118  118% 
38  Sale 
99%  100% 


Sept.  29. 


Bid. 
47 


110 
93% 
173 


.Ask. 

49 

90 
130 

94% 
175% 


Lowest . 


36% 
76% 
30% 
49% 


78 

27 

573 

10 

40 


Sale 
Sale 
Sale 
Sale 

65 

79 

28% 

58% 

15 

50 


31 

76 


33 

80 


63 
146% 
145 


70 
Sale 
Sale 


105% 
21 

185 
73% 
97% 

149 

165% 
36% 
69% 
96% 


Sale 

Sale 

200 

Sale 

Sale 

158 

169% 

Sale 

70% 
Sale 


140 
49 
22 


142 
Sale 
23% 


139% 
66% 

112 
86 


Sale 

Sale 

120 

90 


188 
48% 
97 
91 


194 

Sale 
Sale 
Sale 


213% 

130% 

100 

124 

141% 

37 

82 
105 


Sale 

Sale 

108 

130 

Sale 

43 

85% 
112 


92 
150% 

90 

95 
200 

27% 

6634 


93% 

Sale 
Sale 
97% 


40 


Sale 

Sale 

132 

55 


66 
46 


70 

120 

24 

58 


70 
Sale 
187 

75 
135 

25 
Sale 


150% 
99% 

88% 
88% 
85% 


Sale 
Sale 
Sale 

Sale 


20% 

41 

32  J4 

18% 

42 

26% 

28% 

61 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


235      249 


22% 
63 
111% 

ee 

a94 

34 
!  83 

41% 
100 
170 

39% 

90 

37 
223 

10% 
9% 

42 

35% 

21% 
(743% 


Sale 
Sale 
Sale 

36 
Sale 
Sale 

88% 

Sale 
175 
Sale 
9SH 

43 
227 
Sale 
Sale 
Sale 
Sale 

22 
Sale 


34%  Sale 
124  127 
30  32 
33  Sale 
52%  Sale 
115       116% 


mi  ',  Sale 
94        95 
65      Sale 
73%  Sale 


80 
20 
45 
35 
18 
41 
23 
25 


85 

Sale 
38 
19 

Sale 
25 
26 


■51%  Sale 
275       


i   18% 

in'", 
22% 
93 
22% 

40 

100% 
160 

31% 

o270 

8 

29% 
79% 
Id 
39% 


19% 
49 
Sale 
25 


88 
Sale 
10] 

17(1 
32 

40 

9% 
7 
31 

2] 
43 


95%  Sale 

117%  117% 

36      Sale 

97        97% 


38%  Sale 
124  127 
31  32% 
33  34 
54%  Sale 
113%  115 


183       Sale 
92         93 
66  3£    67% 
73        73% 


Sale  Prices. 

41      Sept.  12 

90  Sept .  29 
all8%  Sept.  8 

93 %  Sept.  24 
171%  Sept.  18 


Highest. 


35%  Sept.  26 
a-75%  Sept.  27 
29%  Sept.  7 
49%  Sept.  29 
65  Sept.  28 
80  Sept. 13 
27  Sept .  28 
56   Sept . 27 


32 
75 


Sept. 14 
Sept .  25 


64  Sept. 12 
145%  Sept.  28 
140   Sept. 25 


105   Sept. 

20%  Sept. 
195   Sept. 

72%  Sept. 

96  Sept. 
zl48  Sept. 
170%  Sept. 

35   Sept. 

69%  Sept. 

95%  Sept. 


141   Sept. 

45   Sept . 

21%  Sept. 

36%  Sept. 

80%  Sept. 
x-137%  Sep. 

65   Sept. 


85   Sept. 10 


al90%  Sep. 

47,%  Sept. 

92%  Sept. 

90%  Sept. 
20931  Sept. 
207%  Sept. 
125   Sept. 


139%  Sept. 

42   Sept. 

84  Sept. 
108  Sept. 
a 174  Sept. 


136%  Sept. 
89  Sept. 
92   Sept. 


26%  Sept. 
64%  Sept. 


64%  Sept. 
43   Sept. 


al20  Sept. 
23%  Sept 
57  Sept, 
90%  Sept, 

117%  Sept. 
35%  Sept. 

z97   Sept. 


34%  Sept, 
124%  Sept. 

31%  Sept. 

31%  Sept. 

51%  Sept. 
113%  Sept. 


19%     20 
43%  Sale 
•36%     37 '4 
18         18% 
39         41 
22%  Sail 
25      Sale 
50      Sale 

275      310 


17%  Sale 
40         44 

111%  Sale 
25 

87  102 
21%  Sale 
81%  88 
45%  Sale 
101 

L60      180 
34%     34% 
93         95 
25         40 

a 250%  Sale 
8  9 

8 
25         27 
92%  - 
19  •     20 
39        41 


£181%  Sep 
x92%  Sept. 

63       Sent. 

73      Sept. 


85  Sept. 
19%  Sept. 
42%  Sept. 
37  Sept. 
18  Sept. 
39  Sept. 
22% 

23%  Sept. 
45%  Sepl . 


Sale  Prices. 

47       Sept.  20 

90  Sept. 25 
all8%  Sept.  8 

95  Sept.  5 
177      Sept. 20 


Lowest. 


39  % 

79% 

31% 

52% 

65 

80 

28% 

59% 


Sept. 10 
Sept.  8 
Sept.  10 
Sept. 13 
Sept. 28 
Sept.  13 
Sept. 10 
Sept.  17 


33   Sept.  1 
80   Sept.  1 


67  Sept.  18 
152%  Sept.  17 
149   Sept.  4 


107 

21% 
195 

76 

98 
156 
173% 

37 

71% 
100% 


Sept. 10 
Sept. 18 
Sept.  4 
Sept.  15 
Sept .  26 
Sept.  4 
Sept. 13 
Sept.  17 
Sept.  17 
Sept. 17 


Sale  Prices. 

33%  Jan.   19 

77%  Jan,    15 

113%  FeD.     8 

93      May      2 

164      May      2 

al00%  July  12 

33%  June  27 

70%  July     3 

24      July    12 

48  July  7 
52  Mch.  7 
79%  July  26 
22%  Jiuy     3 

49  July  12 
14      April    2 


Highest. 


143% 
49% 
23 
36% 
80% 

146% 
68% 


Sept . 20 
Sept. 29 
Sept. 24 
Sept. 12 
Sept.  4 
Sept.  4 
Sept.  7 


89%  Sept.    7 


(/195%  Sept.  6 

51%  Sept.    4 

97      Sept.  29 

91       Sept. 29 

209%  Sept.    6 

219      Sept.    7 

132      Sept.  26 


6 

27% 

75 
a300 

64 
136% 
140 

65 
103 

18% 
140 

63 

90 
141% 
163% 

29 
£64% 

8534 
188% 
133 

36 

18% 

32% 

80% 
127% 

59 
111 

80 


Mch. 

July 

Sept. 

May 

Sept. 

May 

Sept. 

Feb. 

July 

May 

Mch. 

Aug. 

April 

Jan. 

April 

May 

April 

May 

Mch. 

May 

April 

June 

June 

Sept. 

July 

Mch. 

April 

May 


Sale 

53 

97% 
135 

99% 
184% 

!7l05 

55% 

87% 

34% 

63% 

76 

84% 

37% 

71 

14 


Prices. 
Aug.  14 
May  8 
April  24 
June  1 
June  7 
Feb.  27 
May  10 
May  10 
Jan.  12 
Jan.  13 
June  8 
Feb.  7 
Jan.  5 
Jan.  5 
April    2 


145%  Sept.  17 

42      Sept.    5 

86      Sept.    4 

108      Sept. 19 

al74    Sept.    6 


156%  Sept.  18 

90%  Sept.  12 

100%  Sept.  19 


28%  Sept.    4 
66%  Sept.    4 


190  July  10 
43%  May  2 
84  Feb.  28 
89 14  April  12 

:209%  Sept.    6 

179%  May 

103      Jan. 

105      Jan. 

105%  Jan. 

12214  July 
33      April  28 
75      May     2 

100      May 

al74    Aug. 
92%  June 

112      May 

89  Sept.  28 

90  April  30 
(7199  34  Aug  30 

22%  July  13 
60  July  13 
a  130    May    23 


65 
46 


Sept.     5 
Sept.  29 


al20    Sept. 

26      Sept. 

63%  Sept. 

97%  Sept. 
118%  Sept. 

38%  Sept. 
100%  Sept.  13 


4 
27 
15 

2 


10%  Mch.  26 

44%  Jan.    12 

a92%  Jan.   25 

o300    May   28 

81%  Jan.    16 

156%  Jan.    19 

162      Jan.   26 

75%  Jan.    15 

127      Jan.    16 

26%  Jan.    19 

200      July    17 

84%  Jan.   11 

100%  Jan.     3 

164      Mch.  24 

183%  Jan.   11 

40%  Jan.    12 

74^  gan.    18 

106%  Jan.   20 

al89%May  24 

14934  Jan.    12 

49%  Sept.  29 

23      Sept.  24 

36%  Sept.  12 

83      Aug.     4 

156%  Jan.     8 

73%  April  17 

120%  Jan.   27 

91%  Jan.     9 


19 
27 
29 
6 
6 
14 


20  April  28 
60  May  4 
30  Mch.  2 
60  Feb.  26 
40%  July  17 
190      Jan.     3 


204%  Jan. 

57%  Jan. 

97      Sept. 

96      Jan. 

209%  Sept. 

232%  Feb. 

142      June  30 

106      Jan.   29 

135      May 

147%  Jan. 

46%  Jan. 

87      Jan. 

Aug. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 


109 
al82 

98 
xl64 

96 
102 


a208%Jan. 
29%  Aug. 
69%  Aug. 


8 
23 
15 
24 
18 
17 
15 
23 
22 
20 
10 
30 
20 


126   Mch.  31 


38%  Sept. 
127      Sept. 

32%  Sept. 

35%  Sept. 

57  Sept. 
116%  Sept. 


al20 
20% 
11     48% 
21     61 
10  116 
4     32% 
97 
93 
28 
123 
29% 
25% 
43 


13  108% 


Sept. 

May 

May 

May 

July 

July 

Sept. 

May 

May 

Aug. 

April 

July 

July 

July 


27  Jan.  12 
69%  Jan.  12 
40  Jan.  12 
72%  April  3 
51%  Feb.  6 
190      Jan.      3 


195%  Sc  pt 
95      Sept 


I 

4 

68%  Sept.  25 

6 


7.", 


%  Sept. 


85      Sept , 
20% 
46%  Sepl . 

40  Sept. 
18%  Sept. 

41  Sept. 
25 1   24%  S<  pt  . 

25%  Sept. 
L3    51%  Sept. 


(7295 
13 

16% 
40 

108% 
25 


Sept. 
Sept. 

Sept, 

Sept 
Sept . 


138% 
91% 
50 
55 
84% 
82% 
18% 
40% 
32 
16 
36 
22 
23 
44 


a295    Sept 
$4%  Sept, 

48 
5115' 

7    29' 


21      Sept.  29    23 


39 'J 
100 


Sept. 


5     16 
27  L02 


31% 
92% 


Sept. 


6    36%  - 
L3    93    :   • 


249  Jj 

8 

6 
25 

79% 
[9% 
39% 


Sept. 


26 
19 

1 
27 
26 


I'll 
-II 


21   (1240 
26     S2% 
4     16 
6     40 
17     92% 
13     20 
..   o90 
13     20% 

S4 
28 
6     98  !4 
..    190 
17     28 

1    215 

7 

6       6 

(5% 


May 

May 

April 

April 

April 

Mch. 

July 

Jan. 

Jan. 

April 

May 

April 

May 

July 

June 

July 
Sept. 

July 
July 
July 
May 
Aug. 
July 
July 

May 
June 

April 
May 
June 
Sept. 

May 
May 


135  Jan.  19 
27%  Jan.  19 
63%  Sept.  11 
97%  Sept.  21 

120%  June  6 
42%  Jan.   26 

103  Jan.  16 
99%  Feb.  3 
39%  Jan.   24 

xl39%Jan.  17 
36  Jan.  22 
40%  Jan.  19 
59%  Jan.  19 

122%  Jan.  22 


2  195% 
2  99% 

20  98 

20  93% 


87% 
85 

2.1', 

7,:;% 
44% 
21% 

48% 


33 

64 


14 

3ro 

12 

16 

13 

27% 

22 

67 

13 

1183* 

34% 

2 

102 

0 

1 

89% 

13 

47  !4 

13 

105 

4 

190 

272 

2 

11% 

10 

43 

94% 

7 

29^ 

4 

53  , 

Sept.  4 
Jan.  2 
Jan.  18 
Jan.  17 
Jan.  13 
June  27 
Jan.  24 
Feb.  27 
June  4 
Feb.  6 
Feb.  6 
Feb.  6 
.  17 
Jan.  15 

Aug.  31 
Jan.  12 
Jan.  24 
Jan.  24 
Feb.  13 
Jan.  27 
Jan.  25 
Jan.  6 
Jan.  8 
.  24 

24 
Jan.  8 

11 

10 
Mch.  16 
Aug.  30 

15 
Jan.  26 
Jan.  25 
Sept.  25 
.Ian.  22 
Jan.  20 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxx5iii 


STOCKS. 


SALES  TO  OCT.  1 


Price  about 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.   1. 


N  Y  STOCK  EXCHANGE  Since         January  2, 

In  Sept.  I    Jan.  1.  1906.  Sept.  1. 


Sept.  29. 


Par. 
American  Locomotive.  100 

Preferred... 100 

American  Malting 100 

Preferred 100 

Certificates  of  deposit.. 

Pref  Certifs  of  deposit .. 
Amer  Pneum  Service 50 

Preferred 50 

Am  Smelt  Sec  pref  B..100 
Amelt  Smelt  &  Refin'g.100 

Preferred 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries.  100 

Preferred 100 

American  Sugar  Refin.100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg.  100 
Am  Tobac  (new)  pref. 100 
American  Woolen 100 

Preferred 100: 

Anaconda  Copper 25 

Assoc  Merch'ts  1st  pref. 100 
Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  &  C  1. 100 

Butterick 100 

Central    Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100, 

Preferred 100 

Col  &  Hock  Coal  &  Ir.100 
Comstock  Tunnel 2 

1  st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refg  ..100 

Preferred 1 00 

Diamond  Match 100 

Distillers  Sec'ties  Corp .100 
Distill,  of  Amer.,  pref.  100 

Eastman  Kodak 100 

Electric  Stor  Battery..  100 
Federal  Mining  &  SmeltlOO 

Preferred 100 

General  Chemical 100 

Preferred... 100 

General  Electric 100 

Gold  &  Stock  Telegr'h.100 
H  B  Claflin  Co. 100 

1st  preferred 100 

2d  preferred 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

International  Paper 100 

Preferred 1001 

International  Power..  100' 
Internat'l  Steam  PumplOO 

Preferred 100j 

Iron  Silver 

Knickerb  Ice  (Chic). ..100 

Preferred 1 00 

Laclede  Gas  St  Louis..  100 

Preferred 100 

Lehigh  &  Wilkesb  Coal. 50 
Manhattan  Beach  Co..  100 
Mich  St  Telep  vot  tr  ctfs  1 00 

Preferred  stock 100 

National  Biscuit 100 

Preferred  _ 1 00 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred    100 

New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

N  Y  &  N  J  Telephone..  100 
No  Amer  Co  new  stock. 100 
Ontario  Silver  Mlning.100 

Pacific  Mail  SS.. 100 

People's  Gas  L  &  Coke.  100 
Pittsburgh  Coal  of  N  J. 100 

Preferred... 100 

Pressed  Steel  Car 100 

Preferred 1 00 

Pullman  Company 100 

Quicksilver  Mining..    .100 

Preferred 100 

Railway  Steel-Spring..  100 

Preferred 100 

Republic  Iron  &  Steel. 100 

Preferred 100 

Rubber  Goods  Mfg  pf.100, 
Bloss-Sheffleld  SteelA  1. 100 

Preferred 100 

Standard  Mining 

Tennessee  Coal.l  <fe  RR.100 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper...  100 

Preferred 1 00 

U  8  Cast  Iron  PlpeAF.100 

Preferred 100 

U  8  Express.. 100 

U  8  Leather 100 

Preferred 1 00 

U  8  Realty  &  Imp't.,.100 
U  8  Reduc  &  Ret 100 

Preferred 1 00 

U  8  Rubber     100 

1st  preferred 100 

2d  preferred 100 

United  States  Steel...  100 

Preferred 100 

Va.-Carollna  Chemical .  1 00 

Preferred 100 

Va.  Iron  Coal  <fe  Coke . .  1 00 
Vulcan  Detlnning 100 

Preferred 100 

Wells,  Fargo  Express.  .100 
Western  Union  Teleg..  100 
West'Kh  E  A  Mfg.assrt  .50 

let  preferred  5(1 


Shares. 
211,060 
1  .437 
200 


1,600 

3,560 

700 

400 

900 

540,200 

12.2S9 

50 

100 

6,800 

8,425 

50,050 

425 

100 

1,570 

5,070 

23,025 

6,865 

713,750 

300 

2,600 

600 

400 

1,400 

100 

28,385; 

2,106 


199,710 

200 

5,600 

600 

85,000 

19,025 

100 

22,541 

3,787 


243,643 


500 

2,000 

62 

140 

10,100 


60 


16,400 
5,800 

900 
20,200 

800 


45,120 

1.700 

100 


100 
100 


14,370 

100 

1,600 

500 

65,675 
2,200 

14,150 
800 
361 
180 

15,050 
600 

13,950 

13,620 

600 

1,150 

38,560 
705 

15,684 


25,050 

700 

175,395 

34,2001 
200 

11,200 
100 

"700 

500 

8,725 

3  156 

9,400 

400 

1,409 


Shares. 
2,046,449 

30,981 

2,800 

7,100 

9,620 

55,280 

28,800 

7,700 

16,710 

6,921,280 

174,570 

1,083 

566 

107,851 

113,054 

1,467,233 

6,358 

3,220 

9,285 

142,749 

499,681 

44,577 

8,494,780 

4,812 

11,400 

1,050 

13,112 

33,625 

26,695 

6SS.516 

71,494 

297 

4,871,280 

5,925 

279,306 

143,885 

$58,800 

1,330,077 

100 

186,310 

61,782 


Bid. 
77 

117% 
4% 
24 

4% 
25 


Ask. 

Sale 

Sale 

434 

26 

5 

26 


Bid.  Asked 
I  71 %  Sale 
112       113 


Bid.   Asked. 

72%     74 
111       113 


Lowest. 


Highest. 


Lowest. 


Highest. 


100% 
169  % 
129% 
230 
106 

15 

51 
153 
139 

90 
138 
105% 

42% 
103 
296 
107 


Sale 
Sale 
Sale 
250 
110 
Sale 
Sale 
Sale 
140 
93 
143 
Sale 
Sale 
106 
Sale 
110 


4 

27 

20 

60 

95 

157 

117 

200 

101 


5 

Sale 
30 
70 
97 
Sale 
Sale 
240 
110 
10%     11% 
42%  Sale 
136      Sale 


135 

88 

,125 

100 


140 

92 

135 

101 


175 

18% 

53 

45% 
104 
127% 

56  % 

89% 

18 


185 
Sale 

60 
Sale 
Sale 
137 
Sale 

95 
Sale 


181      Sale 


35%  Sale 
103%  Sale 
277%  Sale 

109  111 
20        25% 

91 

110  130 
15         15% 
50         63% 

a38%  Sale 
a  101%  Sale 
140  150 
55  Sale 
78  95 
19%  Sale 
17c.     20c. 


1,082,113 

900 

550 

2,995 

20,420 

182,696 

1,781 

5,579  104% 

178,276  178% 

10 

200  109 


53%  Sale 


166 

139% 
105 

77 


Sale 

81% 
Sale 
108 
Sale 
105% 
Sale 


139   140 
90   

19%  Sale 
76    76% 
125   130 
61%  Sale 


120 

1  ,000 

3,000 

2,000 

75.100! 

16,420 

1 ,200 

,01,1 ,900  I 

152,839 

21,125 

I  ,040 
8,700 
1  600 
12,450 
462 
5.936 
1,400 

10(1 


2 
2 

301 

84 

34 

262 

45 

3 

296 

5 


1 

10 


194 

7 

57 

2 

1,222 

47 

127 

18 

4 

2 

331 

4 

1S7 

303 

37 

15 

573 

47 

35 

20 

8 

221 

14 

792 

300 


340 

1 

3 

210 

67 

60 

29 

428 

48 

12 

1 

1 

49 

91 

101 

460 

97 

.V, 

170 

196 

548 

21 

78 

29 

17 

7 

51 

22 

1 


,840: 
,240! 
,370 
,437 

.vj:> 

,317 
,007 
,300 
,362 
.170 
110 
20' 
,200 
,115! 
170 
235 
,637 

,874: 

,517; 
,845 
,361 
,299 
,605 
,608 
,460 
,265 
,870 
,715 
,975 
,726 
100 
,036 
064 
,907 
,647 
350 
,110 
496 
209 
,100 
,154 
625 
,534 
,200 
500 
8 1 5 
800 
375 

,672 
515 
001 
,642 

700 

,820 
800 
018 

950 
(173 
209 
ISO 

,038 

387 

r,C,r, 
025 
,000 
,620 


115 


80%  82 


23% 
85  % 
61% 
27 
80 


Sale 
Sale 
Sale 
Sale 
Sale 


63 

78 


95 
12" 


Sale 

80 

105 

110 


13 


69 
113% 

17% 

84 

83% 
103 
162% 

34 

75 
156 

99% 
3% 

48 
101 

15% 

60 

55% 

100 

244 

1 

3 

61% 
104% 

34 
107 


Sale 

Sale 

87 
Sale 
104 
Sale 
Sale 

80 
160 
Sale 
Sale 
Sale 
Sale 
Sale 

63 
Sale 
101 
Sale 

1% 

4 
Sale 
Sale 
Sale 
Sale 


80 

146       170 
92%     95 
a75      Sale 
103%  105 
168      Sale 
110 
108 


4           5 

4  4 

27%     28% 

27 

28%     30 

25 

62%     64 

61 

96         97 

96 

152%  Sale 

150 

115      Sale 

113^ 

200      240 

a220 

105%  Sale 

105% 

10%  Sale 

10  K 

43%    46 

42  % 

136      Sale 

134 

135      Sale 

130 

90        92 

91 

137       139 

135 

99%  Sale 

99 

36        36% 

35% 

103%  Sale 

xl03 

282      Sale 

274% 

107       111 

109 

20 

20 

65%     75% 

65 

120       130 

122 

15%     17 

15  % 

51        57 

57 

38%  Sale 

38 

xlOl 

140  150 
54  Sale 
78  100 
18%  Sale 
22c.     24c. 


138      139 

96       

20%     20% 
75         77 

122       126 
71       Sale 


Sale  Prices.      Sa'e  Prices. 

70%  Sept.  12    77  Sept.  18 

111       .St-in.  28  114  Sept.    4 

4%  Sept.  21       5  Sept.  13 


Sept. 
Sept. 

Sept. 
Sept. 
Sept. 

Sept  , 
Sept . 

Sep!. 

Sept. 

Sept . 
Sept. 
Sept. 

Sept. 
Sept 
Sept . 
Sept . 
Sepl . 
Sept . 

Sept  . 
Sept. 

Sept. 
Sept. 
Sept . 
Sept. 

Sepi  . 

Sepl . 
Sept. 


5% 
29 

29% 
62 
96% 

5  15S% 

28  117% 

6  "220 

29  105% 
5  11% 
1     46% 

2S  138% 

20  135 
1S|   91 

61139% 
24!101% 
12|  38% 
28!l05 

5  294% 

21  109 
28 ;  25 
28    84 


52  Sept. 
90  Sept. 
17%  Sept. 
20c.  Sept. 
12c.  Sept. 
135%  Sept. 

95         Sept. 
19         Sept. 

x75%  Sept. 


127 

17 

57 

40% 
103% 


Sept. 15 

Sept.  17 

Sept.  22 

Sept . 1 7 

Sept.  IS 

Sept .    4 

Sept. 13 
Sept.  6 
Sept.  29 
Sept.  11 
Sept.  7 
Sept.  17 
Sept . 29 
Sept. 18 
Sept.  25 
Sept.  13 
Sept. 17 
Sept.  26 
Sept.  25 
Sept.  21 
Sept.  20 
Sept.  19 
Sept.  14 
Sept.  20 
Sept. 15 
Sept.  12 
Sept.  18 


59% 

95 

19% 

24c. 
15c. 
261141% 

12  95 

13  21% 
28    78 


118 


84 


18         19% 

83%  Sale 
50%     52% 
48         51 
82         85 


61%  Sale 
74%     78.4 

105 

95       HO 


67% 
113  4 

14% 

84 

78% 
102 
142 

35 

82% 
126 

92% 
3 


Sale 

Sale" " 

88 
Sale 
Sale 
144 

40 

84 
127% 

93 
3% 


90 
107 


Sale 
125 


132 

64% 

14 

81% 

47% 

94 
118 

iib" 

89% 
33^ 
70% 
53% 

109% 
83 
43% 

107 
67 

117% 
60% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125 

15% 
117 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
8ale 
Sale 
Sale 
Sale 


90% 

14% 

55 

53% 

96% 

250 
1% 
3 
54 

100 
29% 
99% 


91% 
15% 

Sale 

Sale 

98 

Sale 

2 

4 
55 

104 

Sale 

Sale 


80 

158       169 

92%  Sale 

73         73% 

102       104 

164%  Sale 

110      

108       118 


85%  100 


17%  18 

80  82 

47  50% 

45  47 

82%  85 


82 

85% 


95 


Sale 
Sale 
105 
110 


76%     78% 
106       112 


156 
75 


161 

8  1 


17', 

90 

1 35 

9 

114 

75 

3 1 !  J 
74% 
45% 
108% 
77 
10  \ 

100', 

39 

109 
45 


48 

92 
Sale 

15 
117 

78 
Sale 

76 ', 

Sale 

Sale 

80 

Sale 

Sale 
Sale 
110 
46% 


200 

577 

386 

1  15 
200 


62 

230 

93 

170 
187 


Salt 

247 
Sale 
173 

1QO 


60% 
290 

91  % 
152 


Sale 

300 

Sale 
Sale 
1X2 


5% 

50 

90 

67% 
116 

14% 

81 

78 
101% 
143% 

42 

85% 
127 

92% 
3% 

37% 

88% 

14 

53% 

54% 

97% 
260 

1% 
3 
56 
100 
37% 
97 
100 
73% 
104% 


7 

54 

94 

68% 
119 

15 

87 
Sale 
102% 
147 

50 

88 

128% 
Sale 

3% 
Sale 
Sale 

15 

55 
Sale 

98 
Sale 
2 
4 
Sale 
Sale 
Sale 

98 
Sale 

74% 
105 


155 

80 

6 


164 
83 

6', 


48% 

90 
1 30 
9 
113% 

76 

32 

70-, 

57% 

I  10 
78 
45% 

100 

38 

I  OS 

5  I  I  !, 

10 

0  1 
200 

86 


Sale 

91% 
135 

12 
117 

80 

37 

7  1", 
Sale 

Sale 

SO 
Sale 
Sale 

41 
111% 

53 

II'.; 

84  Jj 

295 

Sale 
1 58 
1  85 


60%  Sept.    5 


Sept.  10 
Sept .  6 
Sept.  4 
Sept.  21 

Sept. 21 
Sept.  10 
Sept  12 
Sept . 21 
Sept. 21 


74%  Sept.  20 


155  Sept. 19  165  Sept. 13 
92  Sept.  IS  95%  Sept.  6 
a75  Sept.  l;o76  Sept.  5 
105  Sept.  4!  105  Sept.  4 
164%  Sept.  28  169      Sept.    4 


Sale 

53% 

110% 

3% 

25 
4 

25 

25 

60 

96 
138% 
113% 
200 
102% 

10 

40 
127% 
130 

90 
130 

96 

32 
101 
223% 
106% 

20 

65 
115 

13% 

40 

34% 
100 
al34 

40% 

80 

17 
10c. 
12c. 
130% 

95 

18% 

74% 


Prices . 
May  2 
May  2 
July  18 
.Ian.  9 
June  29 
Sept.  15 
Sept.  15 
Aug.  7 
Aug.  29 
May  2 
Sept.  28 
July  6 
May  3 
April  30 
May  2 
May  2 
Sept.  20 
Jan.  22 
July  18 
July  3 
June  30 
July  13 
May  4 
Jan.  11 
Sept.  28 
Sept.  28 
Aug.  29 
July  9 
April  16 
July  3 
July  3 
Mch.  12 
May  2 
July  27 
May  2 
Mch.  5 
Sept.  4 
April  27 
Sept.  12 
July  13 
May      2 


Sale  Prices. 
78%  Jan. 

120%  Jan. 
6%  Jan. 
29%  April 
6%  Jan. 
29%  April 
54%  April  16 
88%  April  14 

101%  Jan.    18 


4 

16 
24 

5 
25 

5 


174 
130 
220 
107 


Jan. 
Jan. 
Jan. 
Jan. 


15%  Jan. 
53%  Jan. 


157 
140 


Jan. 
Jan. 


93%  Mch. 
144%  Jan. 


Jan. 
Jan . 


18 
12 
26 
26 
17 
17 

8 
19 

9 
19 
22 

6 
24 
13 
27 
23- 


109 

48 
110%  Jan. 
300       Feb. 
1 1 2  %  Mch. 

26  4  Aug. 

88%  June  28 
178      Jan.    23 

21  %  April  14 

70      May      9 

49%  Jan.  24 
107%  Jan.  24 
ol47%Jun»25 

83%  Jan.  26 
112%  Jan. 

26%  Jan. 
40c.  Mch. 
30c.  Mch. 
181%  Jan. 
Sept. 
April 
April 


95 
28 
85% 


29 

31 

6 

14 

23 

12 

4 

2 


a90      Sept.  21 


16%  Sept. 
80%  Sept , 
49  Sepl . 
45  Sept. 
83      Sept. 


wyg 
78% 
95 


Sept. 

Sept. 

Sept. 


60 
5% 


Sept  . 

Sept. 


67 
116 

14% 

82 

76 
101% 
140 

40 

84 
a  125 

91 
3% 

36% 

884 

144 
53% 
52% 
97% 
247 


Sept, 

Sept. 

Sept. 

Sept 

Sept. 

Sept. 

Sept, 

Sept. 
Sept  . 
Sept. 
Sept  . 

Sept. 

Sept. 

Sept  . 

Sept. 

Sept. 
Sept  . 
Sept  . 
Sept  . 


a90%  Sept.  26 


19    Sept. 

83%  Sept. 
50%  Sept. 
50  Sept. 
85%  Sept. 


6 

1 
17 


84%  Sept, 
85%  Sept. 
95   Sept. 


51 

60 
162 

81% 
138 

91 

75 
103 
160% 
alio 
116% 


Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
July 
Aug. 
Mch. 
July 
Aug. 
Feb. 


30    74% 
13    73 
8a275 

3  87% 

4  199 

3  112% 

2io84% 

28!l06% 

13  181% 
8all0 

14  117 


Sept.    20 

May  26 
June  12 
Jan.  19 
Jan.  22 
Jan.  22 
Feb.  27 
Feb.  27 
Jan.  9 
Aug. 
Feb. 


8 
27 


80%  Jan. 
$1.70  Jan. 
16  4  Sept. 
80%  Sept. 
48  June 
28  Jan. 
79  Jan. 
85  Jan. 
54%  July 
75      July 


24aS0  4  Sept.  26 
8  $2.25  Feb.      2 
11     26  4  Jan. 


15 

13 
29 

8 
14 

6 


60      Sept 
5%  Sept 


Sept. 

Jan. 

Feb. 

May 

July 


69%  Sept 

116         Sept 

15      Sept, 

82%  Sept 

r80%  Sept, 
102%  Sept, 
149%  Sept 
42  Sept , 
85%  Sept, 
al28%Sep. 

95        Sept. 

3%  Sept. 
40%  Sept, 
91  Sept. 
14%  Sept, 
55%  Sept. 

55%  Sept. 
99%  Sept. 


8  268      Sept, 


53%' 
100 

29% 
x97 
100 

73% 
106 


Sept. 

Sep)  , 
Sept  . 

Sept   . 
Sep,. 

Sept. 

Sept. 


6    58%  Sept, 

291104        Sept 
1      40%  Sept 

28  103%  Sepl 

29  100        Sept 

28!  80      Sepl 

26  106       Sept. 


156  Sepl 

80  Sept 

5%  Sept 

5  1  Sept 

45%  Sept 

91  Sepl 

a  13 1  '•;  Sep 


4 
L2 

7 

7 

I  I 


pi .  r 


159%  Sept. 

83%    Sept 

8%  Sept. 
70%  Sept. 
■IS'.;  Sept. 
91 4  Sept. 


I9al36    sept 


al07%  Sep. 
75  Sepl . 
31      Sept, 

73',    Sept. 
45%   Sept. 

106  4  Sept. 

79  4   Sept. 
X43%    Sept  . 

105      Sept. 

37%    Sept. 

109',;    Sept. 

43%    Sept. 

9%    Sept. 

604   Sept. 

n290    Sept. 
,r86      Sept 

152  Sept 

179       Sepl 


r/113 

79% 

37 

75% 

58 

1  1  1  % 
25     8 1 
28    4  7\, 
28  108 
28    -1 2 

6   111 
II      57  4 
II      12 

6     66% 
1  1    293 
21      91  % 

t  156 

IS    I  70 


Sepi . 
Sepi . 

Sept  . 
Sept  . 

Sept. 

Sept. 
Sept  . 
Sept. 
Sept. 
Sept. 

Sepl . 

Sept  . 

Sept. 

Sept  . 

Sept. 

Sept. 

Sepl . 

Sept 


95 

al05 

50 

5 

a50 

o91  %  Aug, 
62      May 

113%  Jan. 
12      May 
82      Sept. 
66      May 

100%  June 
13 1133  July 
25!  34  Jan. 
78%  Jan. 

a\  25  July 
91  Sept. 
al%  June 
28%  June 
88  July 
13%  May 
50      July 

43  May 
95      May 

218  July 
1  %  Mch. 
3       Feb. 

44  May 
97%  July 

19l|  22%  May 

13  91       May 
29  100      Sept. 
10    68%  July 
26  106      July 

83  4    Mch. 

6  129      Jan. 

24     60      May 

■I         54   Sept. 
■1      54        Sept. 

28  43%  May 
21  90  July 
109  May 
10  July 
103%  July 
75  Aug. 
24  Mch. 
x60  Mch. 
38      July 

14  xl04%.Iulv 
14     75      May 

32%  July 
98%  July 
31      July 
104      July 
38      May 
8%  Aug. 
60      Jan. 
6  233      Mch. 
1      86       Sept. 


27 


7||148 

is  179 


Aug. 

Sept. 


221  90      Jan 

30x95      Jan. 

15    60      May 

11    92      May 

8,   $6       April 

6;   84%  Sept.  27 

5    85%  Sept.  28 

7/tl04%  Feb.    2 

15lnl05    Jan.    15 

131  60      Sept.    7 

17    15%  Jan.    16 

12a50      July   12 

14  a93      Aug.  21 

2    71%  Feb.     6 

5  118%  Feb.  10 
2    18%  Jan.    15 

17  88%  Men.  8 
2  95%  Jan.  19 
7106%  Jan.   22 

12163%  Jan.  5 
2  50%  Jan.  31 
4    85%  Sept.  20> 

11  155%  Feb.    19 

11  107      Jan.    12 

19  4  Jan.  II 
29  51%  Jan.  18 
13  103      Jan.     ? 

2  17%  Mch.  3! 
9  62%  Jan.  19 
2  64%  Jan.  24 
2  105  Feb.  i 
9  268  Sept.  25 
7\     2%  Jan.    19 

10!  6  Feb.  13 
2    62%  Jan.    15 

13  107  Jan  24 
2i  40%  Sept,  19 
2  110%  Jan.       • 

29  108%  April  13 

13    97%  Jan     12 

6  113  April  3 
8  $5  Jan.  13 
2x165  Jan.  12 
2 1  86  4  June  9 
7!  15%  Jan.  19 
7'  84      Jan.    m 

2  63      Jan     17 

3  96%  Jan.  24 
1  138%  Jan.    26 

20  14%  Jan.    17 

12  117       Feb.      7 

18  944  Jan.  20 
li  40%  June     6 

22  j  84  June  fi 
131  58%  Jan.  22 
13x115  Jan.  15 
2x87%  Jan.  15 
13i  47%  Aug.  25 
3  113%  Jan.  20 
Jan.  1 
Jan.      2 

Sepl.  17 

Jan.   26 

April    6 

Aug.  22 

94%  Jan.   26 

176      Jan.      6 

188       J an.    22 


a  Less  than  100  iharen.         x  Ex  dividend.         b  Ex  rlfhu  t  Ex-  dividend  and  rlfbti.         k  Stamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (<i)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


RAILROAD    BONDS 

Bonds  accompanies  consol'd  are 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  6s  1908.. J&J 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  l'45op'03.J&J 
Eq4sgNov06May'16...M&N  b 
Alabama  N  Orl  T  &  P  June— 
"A"  deb  5s  g  1910-1940. M&N 
"B"  deb  g  5s  1910-1940.M&N 
"C"  deb  g  5s  Nov  1  1940.A&O 
Ala  &!Vick— Con  g  5s  1921 .  A&O 

2dconsol  g5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  North  1st  5s  1946. J&J 

Albany  &  Susq— See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919 . . J  &J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Asheville  &  Spartanburg — S  U& 

Col  1st  in  g  gu  4s  1995. .J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atch  &  Nebraska— See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Deb  4s  Series  E  1907... F&A 

Series  F  1908 F&A 

Series  G  1909 F&A 

Series  H  1910 F&A 

Series  I  1911 F&A 

SeriesJ    1912 F&A 

Series  K  1913 F&A 

Series  L   1914. F&A 

Conv  g  4s  1955  opt J&D 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28  M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl  Knox  &  Nor— 1st  g  '46-J&D 
Atlan  &  W  Pt— Deb  6s  opt. J&J 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  I  1936  op  .J&J  a 
Atl&Birm — 1st  g5s  1934. J&J  a 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919.-.M&N; 

1st  consol  g  gu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  rons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,irred.J&J 
AlaMid— 1st  gu  g5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Northeast   of  S  C  consol 

eold6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Gen  1  st  g  4s  July  '48 .  J  &  J 
Brun  &  West  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21.. J&J  a 
Char  &  SavGen  7s  e  36.J&J 
FlaSo  1st  g  gu  4s  '45.. J&J 
Nor  &  Car  5s  1939. .A&O 
Pet'b'g— ClassASs  g'26.J&.) 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  44s  g  1940.  A&O 
Savannah  Florida  &  West. 

1st  M  g6s  1934 A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  s  1918.. J&J 

Wil  &  Wei  gen  e.  5s  '35. J&J 

Gen  mort  k  4s  1935. J&J 

Atlantic  Tenn  &  O— See  So  Rv 

Aug  Term— See  Char!  &  W  Car 

Austin  &  North  w'n — See  So  Par 

Bait  Clies  &  Atlan— See  Pa  RR 

Bait   &  Cumberland  Valley — 

RR  1st  M  6s  Julv  1929... J&J  a 

Ex  1st  M  6s  Julv  1931 J&J 


a    95 
I  102 


101 
5  4% 

112 
106 

97 
103 
101 
112 

94 


98 


90 
80 


1024 


92  H 
99% 
98% 
97 
95  % 
944 
934 
92^ 
91 

106  4 
110 

93  % 
102 

1204 

115 
108 


99 

109 
95 

110 
90 
91 

98  4 
914 
90 
1114 


120 

106 

98 

97  4 

112 
149»4 
95  >4 
112 

111* 

126 

112 

120 

105 

1294 
1144 

964 
114 
97 


115 
117 


Ask 


100 
107 


114 

108 

99 


Bonds 


100 


94 


102^ 
96  4 


99H 

107" 

s\20% 
118 


964 
102 

110 

98 


93 

984 
92 


Bid 


Ask 


Bonds. 


93 

102J£ 

90 

98  h 
90 

103 


116 
115 
107 
101 
96 

103 
95 

1104 
109  4 

116 

115 

94 

115 

112 
116 
115 


103 
95  M 


96 


98 


Bait  &  Harrisb — See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948..A&0 
Pitt  Jc&M  div  34s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  34s  1925-J&J 
Central  Ohio — 

Reor  1st  con  g  44s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  Jet  Term— 5s  1907.A&O 

Pitts  &  West— 1st  4s  '17. J&J 

Schuvlkill  Riv  East  Side  RR 

1st  gu  e;  4s  June  1  '25. J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Baltimore  &  Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911.. J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J  a 

Cons  refund  g  4s  1951 J&J  a 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O  a 

Piscat  Div  g  5s  Jan  '43- .A&O  a 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bav  &  British  Col — 

1st  g5s  Dec  1  1932 J&D  a  100 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  North  w'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  ggu  34s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &   Lovalton   RR — 

1st  g  6s  April  1  '23  opt  _ .  A&O  o 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911..- F&A 

Boston  &  Albanv— 4s  1913. A&O  a 

34s  Jan  1  1951 J&J  a 

Ref  34s  gu  NYC  '52. ..A&O  a 
Bos  Clin  F  &  N  B.     See  Old  Col 
Bos  Cone  &  M.     See  Con  &  Mon 
Bos  &  Lowell— 4s  June  '07. J&D 

4s  Feb  1  1913... F&Aja 

4s  March  1915 ...M&S^a 

4s  July  1  1916 J&Ja 

4s  Oct  1  1918 A&O  a 

4s  April   1932 A&O  a 

34s  Julv  1  1019 J&J[a 

Boston  &  Maine — 44sg'44.J&J  a 

4s  Feb  1  1907 F&A  a 

4sSeptl    1926 M&Sa 

4s  Feb  1  1937 F&A, a 

4s  Aug  1    1942 ...F&A  a 

34s  Nov  1  1921 M&N  a 

34s  Jan   1923 J&J  a 

3s  Julv  1  1950 .J&J  a 

Port  &  Roch  4s  Oct  1907  A&O  a 
PortsGtF  &  Con  44s'37.J&D  a 
Ros&NVAL.     SeeNYNH&H 
Boston  &  Prov — 4s  1918   ..J&J  a 
Boston  Rev  B  &  L  4 4s  '27. J&J  a 
Bruns  &  W.     See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J  a 
Buff  &  Erie.     See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.     See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 M&S 

Al  &West4sgguar  1998. A&O 

Clear  &  M  1st  5s  e  eu'43..J&J 

Roch  &  P  1st  sr6s  192L.F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Sour  Invest.     See  Erie 

Buffalo    &    Susquehanna— 

1st  g  4'^s  April  1   1953..M*Nl'j 

Refund  4s  April  1  1951  ...J&J 

Burl  Ced  Rap  .t  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California   Pacific.     See  So   Pac 

Cam  &  Clear— 1st  5s  p  1941.  J&J 

Canada  Southern  1st  5s  '08  J&J 

2d  mort  5s  Mar  1    1913. .M&S 

Can  No— Land  gr  4s  '29.   F&A  a 

1st  con  deb  4s-  1930  gu  J&D  30 


98 

100 

92 

92 


98  4 
100 
100 
100 
1004 
101 

95 
110 

98 

1004 
1004 

95 

95 

81 

98 
109 

1004 
106 

118 


1  17 

103 

113 

1204 

123 


95 
95 


101 
101  H 


93  X 
"9l" 


90H 
I67"" 


111** 
1104 

118 

"97" 
118 

112J* 
1184 
117 


109 
1034 


102  X 


1084 
11854 


119 
104 


125 
100 


1014 

101  4 
1044 
100 

102  4 


Canadian  Northern — {Con.) 
imperial  Roll  Stk  44s  series  L 
June  1,  1908-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.  ._  J&J 
Land  grant  gu  34s  g  1938 J&J 
Cons  deben  4s  perpetual-  .J&J 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central. 

Carthage   &   Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945... M&N 

Equip  44s  May  1  1910. M&N 
Equip  44s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. .J&J 
Mid  Ga  &  Atl  1st  5s  1947 .J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.  .J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  44s 

1940 .J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 

Conv  deb  6s  1908 M&N 

Serial  equip  4s  Apr '07  to '13. 
Am  D&Imp  Co  gtd  5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  44s  June  1  1910. .Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20.  _Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gu  g  6s  '47.  A&O 

Charlotte  Col  &  Aug— See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  Julv  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4  4s  gold  1992. M&S 
Cartrg4sSerB'07-'12..F&A 
Car  tr  g  4s  SerC  '07-'12.M&S 
Craig  Vallev  1st  5s  g  '40.  J&J 
R  &  A  Div  1  st  con  g  4s  '89J  &  J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g  '41  .M&S 
Coal  River  Rv — 

1st  g  4s  guar  1945 J&D 

Elevator  Co  g  4s  guar  '38 A&O 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 
1st  mg 5s  Aug  1  1955 F&A 

Chicago  &  Alton  Ry— 

1st   lien  g  34s  1950 J&J 

RR  refund  s  3s  1949. .A&O 
Coll  notes  4s  1907  op  '04.  J&J 
Miss  R  Bdee  6s  e  1912.. A&O 

Chlcaeo  Burlington  &  Qulncy — 

5s  debenture  1913 M&N 

Denv  Ext  col  tr  4s  1922  F&A 
IllinolsD|v34s  '49  op  '29  J&J 

4s  Julv  1   1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

s  f  4s  1919 A&O 

Nebraska  Ext  4s  1927.. M&N 

fl  W  Div  s  f  4s  1921 M&S 

Atch  &  Net)  1st  7s  1P0S.  MAS 

Burl  &  Mr.  (Nebllst  fls'lSJAJ 

Consol  6s  non-ex  1918. J&J 

4s  sinkine  fund   1910.. J&J 


Bid. 


Ask. 


Basis     44% 


108 
101 
111 
118 
105 
136 


103 


1174 
111 
54 
54 


110 
103 
113 
120 
107 
138 


105 


90 

123 
112 

5% 


8s«4 

894 

87 

90 

108  4 

108  4 

108  4 

107  4 

108  4 

106 

100 

1024 

106 

106 

105 

103 

68 

72 

102 

1094 

1264 

0      5%  

10S^2  

1014 

100  1014 

anW.  

anll9  

a    874        88 

0  108  

130 


1044  

1074  

113  

116  116*< 

104  104  •  . 
b  54% 

b  54%  5% 

105  

1014  

95  1004 

105  

a     95  97 

a    88 

100 

a    98  101 


77M  ..    .. 

794  si 

a     98  99 

102  

104  

100  

9\.V» 

1024  :02  4 

106 

101 

1024 

994  

a  1034  

a  108  

a  102  

0     M  


a     Purchaser  also  pays  accrued  interest 


h  Basis. 


Iln      London,     n  Nominal.     iS4lc   price. 


36 


GENERAL  QUOTATIONS 


Vol.  lxxxiu 


Bonds. 


Bid. 


Ask. 


a    70 


a 


91 
102% 

1314 

117 
b  54% 
b 

6  54% 
115 
108 
108 


118 


112% 

105 

1054 


107 


Chicago  Bur  &  Quincy — Con. 

Han  &  St  Jos  1st  6s  1911  M&S      106% 
Lincoln  &  S  W  7s  1910. -J&J  a  108 
Repub  Val  1st  6s  1919..J&J  a  103 
C  B  &  Q  joint  4s — See  Gt  North. 
Chic  Cincinnati    &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s '07  to '13 J&D 

Cincin  &  Indiana  West  RR — 

1st  g5sJune  l'52op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op '12.  F&A 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op  J&J 

1st  6s  1907  s  f J&D 

1st  consol  6s  gold  1934.  A &0 
Gen  consol  1st  5s  1937. M&N 
Eq5s  SerB  '0oSept'l0..Q-M 
Eq4HsJan  '07  toJan'15.J&J 
Equip  44s  Ser  E  Feb  '07  to 

Aug  1915. F&A 

Ch  &  I  C  Rv— 1st  5s  1936. J&J 
Danv&G  C'k  1st  M  6s'20M&N 
EvTH  &  Chic  inc6s'20. M&N 
Chicago  Great  Western — 

5%  gold  notes  1909 F&A 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  IC  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &  Eastern  Ry. 

1st  g  5s  May  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947.. .J&J 
Refund  mtg  g  5s  1947. ..J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910--. J&J 

Ch  I&StLShL— SeeC  C  C  &St  L. 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  Mav  1  1989- _ J&J 

Gen  g  3%s  B  May  1  1989.  J&J 

Term  5s  g  1914 J&J 

Chic  &  L  SupDiv  g  5s  '21  .J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910.. J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSolst  g  5s  191G.J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.J&J 
H  &  Dak  Ext  1st  7s  '10. J&J 

1st  M  5s  1910... J&J 

Iowa&Dak  ext  1st  7s  '08.J&J 
La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910. .J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910.. J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.. J&J 
Wis  &  Minn  Div  g  5s  '21  .J&J 
Wisconsin   Valley   Div — 

1st  6s   1920 J&J 

1st   7s   1909 J&J 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  34s  g  1987 M&N 

Sink  fd  deben  5s  1933.. M&N 

Sinking  fund  6s  1929 A&O 

5s   1929 A&O 

25-year  deb  5s  1909 M&N 

30-year  deb  5s  1921.. A&O  15 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916M&N 

1st  mtge  7s  1909 J&D 

Bover  Val  1st  g  34s '23.  J&D 
Dak  Cent  1st  c  6s  1907. M&S 
Des  M  &  Minn  1st  7s  '07. F&A 
Frem  Elk  &  Mo  V  6s '33. A&O 

Unstamped 

Madison  ext  1st  g  7s  '11.  A&O 

Marshfleldext  lstM5s'22A&0 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee  Lake  Sh  &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.. J&J 

Ashland  Div  1st  g6s'25M&S 

Conv  deb  g  5s  1907.. F&A 

Ex  &  im  s  f  g  5s  1929.  F&A 

Incomes  6s   1911 M&N 

StP  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g.34s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3  4s  '26. M&S 
Prin  &  Norw  34s  1926.. J&J 
SlouxCity  &  Pac 3 4s  '36. F&A 
Wino&  St  P  2d  7s  1907M&N 
1st  exten  7s  gold  1916. J&D 
Chicago  Peoria  &  St  Louis- 
Prior  lien  g  4  4*  1930.. M&S 

Cons  mtc  <j  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  I  si  &  Pac  Railway — 

General   g  4s   1988 J&J 

1st  M  68  1917 ..J&J 

Ref  K  4s  1034  op  to  191  1  .A&O 
Colltr  g4sMay '09to'I8M&N 
do  Ser  E  1907.  .MAN' 

do  Ser  P  1918. .M&N 

4H<7r  notes  July  i  '07  op  J&J 
Chic  R  I  A:  Pac  Railroad— 

4s  gold   2002 MAN 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North- 
Con  lst&co!  tr  5s  r'34AA-0 
Ced  Rap  la  F  &  N  w— 

5s  '.-old  guar  1921  ..A&O 
M&  St  L  1st  gu  g  7s  *27.  J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct   I   1919-J&J 

Consol   g  5s   1952 M&.N 

Ohoctaw  &  Memphis — 

l8l    g   r,s  Jan   1    19 19. J&J 

Rock  Isl  &  Peoria  6s  1926J&J 

Keo&DesM— 1st  5s  1023  A&O 

Chlc&StL— SeeAtchTop&S  Fe.  | 

ChlcStL&N  0     Bee  ill  Central. 

Ohlc  St  L  &  Pitts— Sr-e  Perm  Co. 


1054 
109  4 
112% 
104  4 
112 
105 

I26" 

108  4 

lOl^g 

180 

108% 

105% 

109% 

101  % 

1054 

104 

109% 

a  118 
o  108 


119% 
95 

1134 
112 
108  4 

1024 
106% 

99  4 
a  1224 
a  1054 
a    94 
a  1004 

101 
a  132 
a  132 
a  110 
a  112 

11234 

1 23  V* 
122  4 
122  H 

i  i*  4 

100 
a 
a 


94 

125  4 

103 

1004 
92  4 
92  4 

904 
103 
126 

88 
50 


1004 
1174 

93  4 
'>54% 

99- 

89 

99 

78  4 
894 

119 

1 09  4 

137 

107  4 
1104 

a  110 
1124 


90 

107 

107 

107 

94 


120 

4%% 

5% 
116 


Bonds. 


Bid. 


100 


1284 
115 


1084 
924 


1124 


96 
109" 


1244 


136 
136 


110 


100 
55 
15 

101 

"94" 


99  '  , 

79 
90 


Chic  St  Paid  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  reduced  to  34s'30J&D 
ChStP&M  1st  g  6s  1918. M&Ni 
Hud  &  Riv  F  1st  M8s'08.J&J! 
North  Wisconsin — 6s'30.J&ji 
StP  &  Sx  C  1st  g  6s  1919.  A&0| 
StP  Stillwater  &  Tayl's  Falls. 

1st  mort  7s  1908. J&J 

SS  M  &S  1st  M  5s '15.. M&N 

Chic  Term  Trans  g  4s  1947.  .J&J 

Coupon  off 

Chic  G  W  5s  g  1936 J&D 

Chic  &  Toman— See  Chic  &  Nor. 
Chicago  &  Western  Indiana 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M 
Chic  Wis  &  Minn — See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Dayton  &  Ironton— 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  44s  1937.. J&J 

Refund  g  4s  1954 J&J 

44%  g  col  notes '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu'll.J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L. 
Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J 
Cincinnati  Lebanon  &  North — 

1st   5s   1916 J&J 

1st  cons  gu  g  4s  1942.. M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Tex  Pac — 
Equip  4s  Mar'07-Mar.'  1 1  M&S 
Eqp44sNov'06-May'16.M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 
Cin  Rich  &  Mun— SeeChicCin&L 
CinSan  &  Clev— SeeCCC  &  St  L. 
Clearfield&Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 F&A 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993. ..J&D 
Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Divlst4s  g  '91.  J&J 
StL  Div  1st  col  tr  g  4s '  90M  &  N 
Spr&  Col  Div  4s  1st  g  '40  M&S 
WhiteW  V  Div  lst4s  g'40.J&J 
Central  Indiana  Rv  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Rv— 

1st  gold  guar  4s  1953-  A&O 

C  I  S  L&Clst  4s  g  Aug  '36  Q-F 

Consf  6s'20dr@  105M&N 

CinSan &Clev  con  g  5s  '28.J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914.. J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940. A&O 

Ind  &  StLlst  7s  1919  A.. J&J 

1st  7s  Julv  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons,  4s,'40..A&O 

2d  cons  inc  4s,  1990.. Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933. .A&O 

Stamped  subject  to  call 

Con  refg  g  4  4s  '30  red.. J&J 
Clev  &  Mah  Val— 5s  g  1938. J&J 
Clev  &  Marietta— See  Penn  RR. 
Cleveland  &  Pitts— See  Penn  Co 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995. M&N 

Coal  &  Coke  Rv  Co — 

1st  gold  5s  Apr  1  1919.. A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47.  J&J 
Colo  &  So  1st  g  4s  1929... F&A 
Refgmg4  4sMay  1 '35  M&N 
Colo  Spgs  &  Cripple  Cr'k  D  Rv — 
1st  g  s  f  5s  1930. J&J 


1314 
924 
131 
102 
125 
120% 

102 
103 


99  4 
106 


98 


107 


a  106 


85 
80 

92 
iOl 


92 

a  107% 
954 

97 


6  54% 

88 
a  122 


110 
92 

100% 
100 
99 


Ask. 


96 
a    95 


100% 
105% 
110% 

119 
119 
131 


a  123 

a  123 

a  123 

103 

98  % 


109  34 

109% 

99  4 

112% 


a    98 


73 
91 

92% 


143 

112 

112 

iii% 


2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942.. .A&O 
Columbia  &  Gr — See  South' nil  v 
Col  Hock  Val&T— See  Hock  Val 
Col  &  Ind  Cen — See  Penn  RR 
Col  Connect*  Ter— See  Norf&W 
Concord  &  Montreal — 

Cons  4s  June  1  1920 J&D 

Deb  4s  June  1  1920 J&D 

Deb  3  4s  June  1  1920... J&D 

B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  Is  1943. A&O 

New&  Rich  g'd  5s  1911.. J&J 
Conn  River— Gold  4s  1943. M&S 

34s  Jan  1  1923 I&J 

Cuba  Eastern  1st  6s  1933. M&S  a  . 
Cuba  RR— 1st  g  5s  1952. ..J&J 
Cumberland    &   Pennsylvania — 

1st  g  5s  1921 M&N 

Curreni  IUv— See  KC  Ft  S  &  M. 
Dak  Cent— See  Ohic  &  North  W. 
fcGrSo  -SeeChicMil  &  St  P. 
Italia:  A  Waco  See  Mo  l<  &  T. 
Dayton  &  Mich — See  Cin  II  &  I) 
Dayton  &Unlon  1st  7s  1909.J&D 

income  68  due  after  1910.. I .tl) 
Delaware  &  Bound  Brook — 

1st  con  g34s  1955.,    ..F&A 

Delaware  <v  1  fudson — 

Conv  deb  4s  June  15 '16.  J&D 

Pa    Div   7s  Bepl    1917    .    MAS 

Adirondack   Hv   1st  guar  44s 

■I  Dec  1    L942        .    .MAS 

Albany    &   Susquehanna — 

34s  irold  1946  (conv. before 

I'MC)   guar AA-O 


a  101 

0  94 

1  94 


a 

1004 

a 

100 

a 

93 

a 

108 

a 

103 

a 

102 

a 

101 

a 

95 

n    944 
106 


a  105 
a  104% 

a    99 

1084 
124 

104 


1144 


Bonds. 


Bid. 


109 

106 

91 

85 


102 


95 


4%% 

95 
124 


115 


1014 

166" 

984 
100 
100 

974 


101 


90 

92 
1004 

97 
133 
116 

103 
1224 
121% 
101 
98 

1204 
10*4 
102% 

112 
106 
1024 
95 


106 
105% 

944 

88 

90 

95 


102 

I  108 
I  107 


Delaware  &  Hudson — Concluded 
133  4       Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940..J&J 

133  Chateaugay  Ore  &  Iron — 

;  Guarg4sl942 J&J 

i     Chateaugay Ry6s  gtd  '07. F&A 

,      Hudson  Coal  Co — 

Gu  deb  4s  1907-1917. M&N 
Rens&Sar  reg  1st  7s'21.M&N 
UticaClin  &  Ring  5s  1939  J&J 
1014  Delaware  Lack  &  West — 

1st  mort  7s  Sept  1907... M&S 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

44s  Pur  Mon  Jan  '12.. J&J 

113  Ref  g  34s  Dec  1  2000.  J&D 

99  NY  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921.. J&J 
2d  5s  g'd  cons  1923. ..F&A 
Term&Imp4sg'd'23.M&N 
Oswego  &  Syracuse — 

Guar  5s   1923. .M&N 

Consol  mort  7s  1907     M&S 
Valley  N  Y  1st  5s  1911.. F&A 
Warrenlst  ref  g34s  2000F&A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936. J&J 

1st  con  g  44s  1936 J&J 

Impr  gold  5s  1928 J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939... J&J 
Mort&col  tr  g4s'49  op  A&O 
UtCt4sgdg  Jan  1  '17.  A&O 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906.. J&J 

Des  M  &  Minn— See  Chic  &  N  W 

DesMoinesUnion  5s  1917. .M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14 '18.  A&O 

Con  guar  6s  Nov  15  1918. A&O 

DetGrRapids  &  W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D       934 

Mort  gold  4s  1995 J&D        90 

Detroit  Mac  &  Marq — 

Land  grant  inc  7s  1911.. A&O        67 
Detroit  M  &  Tol— See  LS  &  M  S. 
Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar '41.  M&S        84 
Gen  lien  &  div  1st  g  4s  '55J&D        75 

Con  M  g  44s  1980 F&A       62 

Equip  trust   notes  g  44s  to 

Dec  1908 J&D      Basis 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953... J&J  a    904 

Duluth  &  Iron  Range — 

1st    5s    1937 A&O      1144 

2d  mort  6s  1916 J&J      1034 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J      102 

1st  cons  g  6s  Jan  1  1923. J&J      102 
2d  mort  g  5s  Jan  1  1918. J&J      102 
Duluth  South  Shore  &  Atlantic. 

1st  g  5s   1937 J&J      111 

120  Dul  Short  Line— See  StP  &  Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
103  Eastern  Minn — See  St  P  M  &  M. 
East  on  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N  114 
Elmira  Cort  &  Nor— See  Leh  Val 
Flmira  &  Williamsport — 

1st  6s    1910... J&J      104 

Income  5s  2862 A&O      1064 

Erie — 

N  Y  &E  lstext4sg'47_M&N      105 

5s  2d  ext  gold  1919 M&S      108% 

44s  3d  ext  gold  1923.. .M&S      104% 

5s  4th  ext  gold  1920 A&O      111 

4s  5th  ext  gold  1928 J&D      100 

7s  1st  con  g  1920 M&S      127 

7s  1st  con  g  fund  1920. .M&S      125 

Prior  lien  g  4s  1996. J&J       994 

Gen  hen  g  4s  1996. J&J       89% 

Conv  g  4s  Apr  1  1953. ..A&O      107 
Equip g4sDec.'07-Dec'09J&D  Basis 
Penn  coll  g  4s  Feb  1  1951  F&A       904 
BuffNY&E  1st  7s  1916..J&D      1204 
Buff  &So  W  1st.  6sgl908.J&J      1014 

2dMg5sl908 J&J      100 

Jeff  RR5sgugJan'09..A&0      102% 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J      105 

Ch  &  Erie  5s  1st  g  1982. M&N  1184 
Long  Dock  6s  con  g  1935.  A&O  131 
Newb  &  N  Y  1st  5s  1929. J&J  101  4 
N  J  &  N  Y  1st  6s  1910.. M&N  1054 
NY&GrLake  gu  g  5s '46. M&N  115  4 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922.. M&N      1114 
N  Y  L  E  &  W  D  &  I  Co— 

1st  fiscur  1913 J&J      108 

N  Y  Pennsylvania  &  Ohio — 

Prior  Hen  44s  1935.. M&S     1044 
Equip  trust  5s  1908&'l0Var     100 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937. .J&J 
2d  mort  4  4s  1937.. .F&A 
954  Gen  mort  5s  g  1940.. F&A 

leiin  1st  g  5S  1943    ..M&N 
Midl'dof  N.I  1st  (is'10.A&O 
Wi  1  kes  &  Eh  st  1  st  g5s'  4  2 J  &  I ) 
Brie  &  Pitts— See  Penn  RR, 

1  ■  \  anSVllle   &   Indianapolis  — 
Ter  H  &S'easl  1st  7s'09.M&S 
Ev  &  In  1st  g  g'd  lis '24... I  A- J 

Consol  g  g'd  6s  1926 J&J 

105  4  Evansrille  &  Terre   Haute— 

1st  con  g  6S  1921 J&J 

100  1st   Ken  5s  cold   1942    ...A&O 

Eq44sSerC  1907-1916  F&A 

109  MI  Vernon  1st  6s  g  1923. A&O 

Sul  Co  Br  Isl  g  5s  1930. A&O 

ET  II   A-  Chic -See  Chic  A-   E  111. 
Fargo  &  So— Sea  Chic  M  &  SI  P. 


73  4 

1124 
1104 
101 


100 


75 
9t4 
93  H 

102 
99 
99 


115 


1174 

107 

108 


103 

lie 

112 

117 
1064 
6  5  4% 
111 
1034 


Ask. 


1004 
106% 


101 


113 
112 


914 
70 

87  % 

80 

72 

5% 
92 


117 
1044 


100 

904 
108 
4%% 


104 
102 


120 
133% 


102 

117 
102 
104 


109 


120 


5% 


a  Purchaser  also  pays  accrued  Interest. 


b  Basis. 


k  Last  sale. 


I  In   London. 


■  Nominal 


«  Sale  price 


Oct.,  1906.1 


RAILROAD  BONDS 


37 


Bonds. 


Fitchburg— 5s  1908. M&N 

434s  May  1  1914 M&N 

4s  April  1  1907 A&O 

4s  March  1  1915 M&S 

4sJulv  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

4s  Jan  1928 J&J 

334s  Oct  1   1920 A&O 

3XsOct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint &Pere  Marq — SeePereMarq 
FlaCent  &Pen — SeeSeab  AirLine . 
Florida  South'n — See  AtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv— 
1st  cons  ref'g  g  434sl947.J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  434s   1952 

optional      M&N 

Fort  Worth  &  Denver  City — 

1st  g6s  1921 J&D 

Fort  Worth  &  Rio  Grande—     . 

1st  3-4s  g  1928 J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous  &  Hen— lst5s'13  A&O 
Gen  &  Wyo  1st  g  5s  1929.. A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 ."...J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926.  .  Var 
Gila  Val  Globe  &  Nor— See  SoPa 
Gr  Rap  Bel&Sag — See  Pere  Mar 
GrRapKal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g4Xs  1941 J&J 

Muskegon  Div  g  5s  1926.. J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  lst6s  Janl  '10. J&J 

1st  gg4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950... July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada 

Con  4s  1935  opt  to  1915.  A&O 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western— 

1st  ext  g  434s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g434s  1999 J&J 

Col  &  H  V  Ext  4s  1948.  .A&O 

Col  &  Tol  1st  g4s  1955.. F&A 

Ohio&W  Va  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex— See  S  Pac 

Houston  &Tex  Cent — See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2dmort  4s  gold  1925 F&A 

Con6  5sgMar31  1925...  A&O 
Hutchinson  &  So — See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  334s  1951 J&J 

MainLineextlstg334s'51A&0 
1st  mort  £  g  3s  1951. ..M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4sl953  M&N 
Pur  lines  1st  g  3J4s  1952. J&J 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  3  34s  g  1953.. J&J 
Middle  Div  reg  5s  1921.  .F&A 
Omaha  Div  1st  g  3s  '51. F&A 
St  Louis  Div  3Msg  1951. J&J 
St  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  3  34s  '51J&J 
Western  lines  g4s  1951.. F&A 
Chicago  St  Louis  &  N  O— 

2dM6sl907._ J&D 

Cons  g  5s  1951 J&D 

Cons  gold  3  34s  1951. .J&D 

Mem  Div  1st  4s  g '51..  J&D 

8t  Louis  Alton  &  Ter  Haute— 

Bellev&Car  1st  6s  1923  J&D 

St  I,  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Indiana  Decatur  &  West — 

1st  e  5s  1935 J&J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1906  to  1911. .M&N ,h 
Indiana  111  &  la— let  g4s'50J&J 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  434s  '26. .M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908 F&A 

International  &  Gt  Northern — 

1st  g  6s  1919. M&N 

2d   5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip  5s  Jan  '07toJan  '13  J&J  b 
Colorado  River  Bridge — 
1st  M  7s  1920 .M&N 


Bid.    i    Ask. 


Bonds. 


101 

103 

99 

100 

100 

101 

101 

102 

95 

95 


a    98 

105 

98 

92 

111 

82 


100 
105 


105 
116 
107 

111 

107 


101 
100 
105K 


109 
101 

98X 
86 
104  J4 


a    91 


103 


140X 


101 


91X 
102X 

78  y4 


81 
101J4 

101  34 

12034 

86 34 

101H 

117 

101 
97 


105 
102 
534% 
97  3$ 


103  34 

IICH 
9934 

5J4%; 
100 


94J4 


90 


101 X 
108 


112 


70 

110 

75 

101 

103 

79 

105 

82 

98% 

98  X 

82X 

85 

100 

85 

103 

104 

101 

102 

106X 
100 

108 

ioi'x 

103 

107 

104 


9934 
90 

102H 
92  X 

106  y2 

9034 


8094 
91 


122J4 
"99" 


5% 
100 


99  % 
77 
5% 


Iowa  Cent — 1st  g  5s  1938. .J&D 
1st  &  ref'd'g  g  4s  1951.. M&S 
Iowa  Falls&S  C— lst7s'17.A&0 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Joliet  &  Northern  Ind — 

1st  M  7s  July  10  1907 J&J 

June  (Phila)— 1st  434s  '07.J&J 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916. .J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar. A&O 

PH  &DeSoto  lst7s'07.A&0 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar  ...A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4J4s    ser    B 
Feb  1907-Aug  1915. ..F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s   1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s*22..F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10  M&S 
Kansas  City  &  N  W— 

1st  M  g  5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 

1st   7s   1907 J&J 

Prior  lien  7s  1907 J&J 

Nodawav  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g  3s  1950_ A&O 

Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consol  g  4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  .A&O 
Lake  Sh  &  Mich  So— See  NY  C& 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923. J&J 

Lehigh  &  Hudson  River  RR — 

1st  mortgage  g  5s  1911 J&J 

2d  M  5s  Julv  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVallst434sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  Valley — 

Ist6sextg4s  1948 J&D 

Con  M  6s  ann  reg  irred..J&D 
Con  M  6s  R  gold  1923.. J&D 

Con  M  434s  C  1923 J&D 

Con  M  434s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
lstpfg6sAprl  1914.  A&O 

1st  gu  g5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.. M&S 
Lehigh  Vallev  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  guar  int  red  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4Hs  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  434s  1939 A&O 

Cons  4s  1939 .A&O 

SnowShoeCoal— 1st  5s' 10  J&J 
Lehigh&WilkesB— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west— See  C  B  &  Q 
Little  Miami — Pen'al5s'12  M&N 

3  34s  Feb  1  1951 F&A 

LittleR'k&Hot  Spr  West  Rv 

1st  g  4s  1939. J&J 

Long   island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931.Q-J 
1st  cons  g  4s  Julv  1  1931  Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  ,4 '4s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.. J&D 
Brook &M011  1st  c<*s  1911  M&S 

1st  5s  1911 M&S 

2d  5s  1938. J&D 

LI  City&F     1st  6a  101 1  M&N 

1st  con  g  5s  May  1  '37  M&N 

N  Y  Bay  Ex  R  lst5s  g'43  J&J 

N  Y  Brooklvn  &  Man  Beach 

1st  gold  5a  1935 A&O 

NY  &  R  B  Is'  g5s  1927. M&S 
2d  mort   Inc   1027. ..Jan   1 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 


107 
a  126" 
10234 


101 
a  100 


o  108 

a    97X 
a  101 

83 
H7H 

6  5  34% 
a    98 


a 


Bid. 


a    96 
a    92  K 
a    92X 


a  102 
a  109 
a  105 

a  100 


a  lOC'X 
a  102 
a  105 
a  104 

71JS 

80 


o  :o:x 
95 


11414 
110% 

108 
HR 

an91 

102 
102  X 
104X 
a  104X 
98 
106 

107 

150 

122X 

106X 

116 

109X 


107 
102 

92X 

Ill 

a    98X 

109 

111X 

107X 

115X 
107X 
100 
100 

40 
106 

a    91 
36 

117" 

113X 

10134 
98  H 

101 
96 

110 

105X 

101 

105 
a  107X 
a  107X 

105 

110 

109 

18 

107K 


Ask. 


86 


100 


8314 
118X 

5% 
100 

104 

98 
93 
93  X 

101 


104 


72H 


102X 


115 


97 


10534 
109~~ 


123 


98  % 
112 


111X 
99  X 


Bonds. 


Bid. 


8  102X 


60 


91  ^ 

99 
100 


Louisiana  &  Arkansas  Ry — 

1st  s  f    g  5s  1927  op  '07  M&S 
Louisiana  &  MoRiv — SeeChi&A 
La  Western— 1st  6s  1921... J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

ColltrgSs  1931 M&N 

Coll  trg4s  1923  op '08..  A&O 

Cecilian  Br  7s  1907 M&S 

Lou  C  &  Lex  4Hs  g '31. M&N 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930  J&J 

2d  g  6s  1930 J&J 

PensacolaDiv  1st  6s '20. M&S 
StLouis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S&NAlacolsfg6sl910.A&0 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 

Kent  Central— 4s  g  1987. J&J 

L&N  Mob&Mont  434s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907-.. J&J 

NasF&S  1st  gug  5s '37.. F&A 

Pensa  &  Atl  1st  6s  gu  '21. F&A 

S  &  N  Ala  Con  M  g  5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — ■ 

Cons  7s  1912 ..A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4J4s  Apr  1  1912. ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.. J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s  '30  M&N 
UpperCoosEx4Hs  g'30  M&N 
Washington  Co  Ry  1st  g  gu 

3J4s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont — 

Mort  6s  1925.. ...A&O 

Md  Del  &  Va  Ry  5s  1955.. F&A 
Maryl  &  Pa  1st  g  4s  1951.M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g  4s  1955 J&D 

McK'sp't&B  V— See  PMcK&Y 
Merchants'  Br— See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39  July 
2d  con  inc  3s  Jan  10  1939  July 
Equip  &  coll  g  5s  1917.. A&O 

2d  Ser  5s  1919 A&O 

Coll  tr  g  434s  1907  opt.. F&A 

6%  notes  Jan  1  1907 J&J 

5%  notes  Sept  1  1908--.M&S 
Mexican   International — 

Prior  lien  g  434s  1947-  -  .M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
iMidland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.  .J&D 
iMillen  &  South' w— 5s  1955  A&O 
iMil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
'Milw&Madison— See    Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min  &  Pac— See  M  St  P  &  S  Ste  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

1st  7s  Jan  1907 J&J 

Iowa  Ext  1st  g  7s  1909. .J&D 
Pacific  Ext  1st  6s  1921.. A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934. .M&N 

1st  ref'd'g  g  4s  1949 M&S 

Minn  &  D  1st  7s  Jan '07. M&N 
Minn  St  P  &  Sault  Ste  Marie — 
MSSteM  &  Atllst  4s  '26. J&J 
Minn  &  Pac  1st  5s  1936.. J&J 

1st  4s  1936.- J&J 

1st  cons  g  4s  1938 J&J 

2d  m  g  4s  g'd  1949 J&J 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar.  J&J 
[Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990. ..F&A 
1st  Extension  5s  1944. ..M&N 

1st  &  ref  4s  g  2004 M&S 

Gen.  m  a  f  g  434a  1936. ..J&J 
St  Louis  div  g  4s  2001.  ..A&O 
Boonville  RR  Bridge — 

1st  ggu  sf  4s  1951 M&N 

Dal&Waco  1st  gu  5s '40.  M&N 
Kan  C  &  Pac  1st  4s  g'90.F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942. A&O 

2d  M  gold  :>s  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  ggu  5s  May  l  '42.. M&N 
MK&TofT  lal  5sgu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943. J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri   Pacific — 

Consol  r.s   1920.. M&N 

3dM7s'06exttoJuly'.'38 
Trg5sstpd  Jan  1  1917. -M&S 
Col  trusts  5s  1 920 F&A 


110 


a  108 

96 

1HX 

•116X 

100X 


100 

10534 

101 

127 

1193* 


116% 
71U 

104 

10434 

110?4 

108 
97 


111 
111 

1095 


Ask. 


115 
110 
105 
102 
100 
10034 
95 

100 
100 
104 

92 


117 
a  108 
92 
67% 

a    90 


80 
20 
315 
95 
95 
99^ 
99% 
98 


10234 
80 
85 


98 
97 


134J4 
100 
102 
118 
1C2 
11234 
9334 
100 

*   103 

"95" 
101 
/    103 


98 


100 
85 


87 


106 


109 
98 


1125i 
97  X 


115 
75" 


109 


96J4 


94 


100 

122 
110 

92  X 

69 

92 


80X 

21 

16X 


10034 
99 


86 


103 


113 
93X 

105 


104 
100 


101 
86  X 

105 
87 
88 
88  X 


90 
105 

93 
95 

111 

112 
106 

103X 
10534 

a  1  lii 

103 

107 

115X 

108X 

120 
101  H 

103 
104X 

121 

103X 



n  Purchaser  also  pays  accrued  interest      b  Basis,     n  Nominal,     fc  Last  sale.     I  In  London.     «Saie  price,     x  Ex-int.     p  2d  Instalment  paid. 
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GENERAL  QUOTATIONS. 


[Vol.  lxxmii. 


Bonds. 


Bid. 


Missouri  Pacific— Concluded 

Equip  Ass'n  certfs  5s  gu  Ser  C 

June  1  1907  to  1913. -Q-M 

5%  notes  Feb  10  1908  F&A10 

Gold  4s  Mar  1  1945  opt..  M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920- .F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  LRElst5sl938..M&N 
Car'deletBrlst434s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unifv  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
River  &  Gulf  Divisions — 

1st  g  4s  May  1  1933.  M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  A&O 
VerdVal  I&Wlst  5s '26  M&S 
Mo  Riv  &  North  West— 

1st  g  5s  1944  opt  1914. .J&D 
Mobiie&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945. J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27. .J&D 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s   guar    1931 ...J&J 

Mohawk  &Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st   7s   1913. J&J 

1st  consol  gold  5s  1928  ..A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1'17..J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracv  Citv  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s* 09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  434s  1926... J&J 

1st  cons  g  4s  1951 A&O 

b%  notes  Oct  1  '07  opt. .A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley — 

1st  g  6s  1917 ...J&J 

New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
N  J  Southern — See  Central  N  J 
New  London  Northern — 

1st  5s  Julv  1  1910 J&J 

1st  4s  July  1  1910 J&J 

New  Mexico  Rv  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947.. A&O 
lst&cons&coll  tr  g  5s'51  A&O 
ElPaso&RIlstg  gu5s'51.J&J 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  '15.. .A&O 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4  34s  g  g'd  1945.. J&J 

Newp  &  Rich — See  Conn  &  Pass 
Newton  &  Northwestern  RR — 

1st  g  5s  1932  op A&O 

N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  334s  July  1  1997. J&J 

Deb  g  4s  1934 M&N 

LS  Col  trg334s  1998. ..F&A 
M  C  col  tr  g3Hs  1998... F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 

■  m  Creek  Extension — 
1st  gtd  g  334sFebl'51  A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  334s  1997. ..J&D 

Deb  g4s  1928 M&S 

K  A  &  Gr  R  1st  5s  '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

1st  g  334s  19.52 M&N 

OU  '31   D&BC  div  M&S 

1st  mtg  M  Air  Llne4s'40J&J 

and  Riv  V  '09  M&S 

I!    1939  M&N 

181  g3Hs  JL&Sag'51  M&S 

C&BClStMg3s'89    J&D 

Bal  C  &  8  Isl  gu  g3s'89J&D 

Mohawk  &  Malone — 

1st  4s  gu  g  1991 M&S 

Consol  gold  3J4s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g3%s  l'oiiom&N 
N  Y  &  Nor  1st  g5s'27..A&0 
N  Y  &  Put  1st  4s  g'93..A&0 
Nor&Monl  IstSs  g  'ic,._A&o 
Oswego  &  Home — 

2(1  5s  Mav  1  1915 F&A 

lsi  morl  7s  1915 M&N 

Pitt.'.  McKees  &  Yough— 

1st   6i    1932 I&J 

2d  09  guar  1934 J&J 

M<  K.Vi'.V   1st  6s  g' 18. J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922. .A&O 

Cons  g  3  34s  July  '22. A&O 

RW&OTerRlst5s'18.M&N 

Utka  A  B  Riv  4s  g  1922. J&J 


99 

99  % 

89 

94J/8 
100 
100 
101% 

115H 

105 
95 

90 
H4X 


9334 
104 

103 

106% 


Ask. 


Bonds. 


Bid. 


a 

108 
90 

102 
95 

124 

96  X 

111 
90 
97  X 

"95  % 

116 

115J4 

115 

114 

112 

110 

110 

105 


10234 
855* 
9%X 

100 

108 


102 
100 

98 

94 

105J4 

110 

a    94 

102 

a    90 


92  X 

"87X 

8534 

102  X 

105% 

82 

88 


115 

94% 
97  % 

11634 
116% 

11834 


118 

102"" 
113 

67" 
76  Yi 


100 

101*4 

101 

112 

100% 

111% 

105 
122 

127*$ 
125  X 

108 

112 
92  X 
102 


Ask. 


99  X 

91 

9434 


12034 


9134 
115 


94 


103  X 
108 


99  X 
105 


101 

100' 

97 

106 


95  X 


95 


92  X 
100 

88  X 
86 


o  102 


a  10034 

a 

a  100 
a 

a    89 
a  1 1 1  M 

102 
a  112 
a  113 

a  10234 
a  102 
a  100 
118 

a  101 
a  120 
a  108 
a  100 
108 

a  104 
a  102 

a  102 
a  102 

100 

I    11 

10234 
98 


103 
a    97 


131 
129 
130 

10034 

96  X 
92 

65.10% 


1035* 


96 
98 


97 

16234 


97 


107% 


113 


104 


N  Y  C  &  H  R  RR— Concluded 

Wat  &  Rome  1st  6s  1910  M&S  102 
West  Trans  Co  334s  1923  F&A  89 
West  Shore  1st  4s  2361  ..J&J     10434 

N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O      

N  Y  &  Greenw'd  Lake— SeeErie 

New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A! 

N  Y  L  E  &  W  C  RR— See  Erie. 

N  Y  &  L  Br— See  Cent  of  N  J. 

N  Y  &  M  Beach— See  Long  Isl'd 

N  Y  New  Haven  &  Hartford—! 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 
334s  March   1947-1949. .M&S 

Deb334s  1954 A&O 

Convert  334s  Jan  1  1956. J&J 
Danburv  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925.  .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.  .J&D 
Housatonic — 1st  4s  1910.  A&O 

Cong  5s  1937 M&N 

New  England  RR — 

Consol  4s  Julv  1945.. .J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909. .A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  434s'10..M&S 

New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 
5sgnotesDec'06Dec'15.J&D 
5s  g  notes  Feb  '07  to '  1 1 . . F&A 
IjNYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 

N  Y  &  Rockaway  Bch— See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLlne 

Norfolk  &So—  1st  g  5s '41. M&N 
1st  gen  g  5s  1954.  opt J&J 

Nor  &  Montreal— See  NYC. 

Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929... J&J 
N&W  Pocahontas  4s '41. J&D 
Eq  tr  g  4sSerBMar  1'07-13M-S 
Eq  tr  4  sSerD-FN  v'06toFbl6gu 
Series  G  H  J  K  '07  to  '1 6  gu . 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89. M&N 

Northeast  Cuba — 

1st  5s  1955  gu M&S 

Northeast  Pennsylvania — 
1st  g  gu  58  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 

Northern  Cal  Ry — See  So  Pac. 

Northern  Central — 

Con  G  M  4J4s  E  1925.. A&O 
Mort  bds  5s  1926  Ser  A.  . . J  &J 
Mort  bonds  5s  1926  Ser  BJ&J 

Northern  N  J— 1st  6s  1917.  J&J 

Northern  111— See  Chic  &  N  W. 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

West  of  Minn  1st  7s  '07. M&N 
St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1 923 Q-F 

Prior  lien  g  4s  Jan  1997- -Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D"Divg4s  1996. .J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968..J&D 

Dul  ShLinegtd  5s '16. M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s '30.  A&O 

No  Pac  Ter  Co—  1st  6s '33.. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 
Gen  g  3  3-10s  1953. J&J 

North  Shore  Rv  (Call— 

Nor  Pac  Coast  5s  g  1912. J&J 

Norwich  &  Wor— 4s  1927.. M&S 

Ogd'b'g  &  L  Cham— See  Rutl'nd 

Ohio  Connect'g  1st  g  4s  '43. M&S 

Ohio  I  &  W— C  C  C  &  St  L. 

Ohio  &  W  Va— See  Hockinc  Val 

Ohio  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen  &G  1st  6s'20.F&A 

Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

3J4s  July  1  1932.. I&J 

B  C  F  &  N  B  5s  1910 I&J 

Omaha  &  St  L — See  Wabash. 

Oregon  &  California— Sir  Sol'ac 

I  in  :on  RR  &  Nav — See  Un  Pac 

Oregon  Short  Line — See  Un  Pac 

Oswego  &  Rome — See  N  Y  Cent. 

Oswego  A  Syracuse — See   DL&W 

OttumwaCF&StP— See  C&NW. 

Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O        95 

[Pacific  Coast  Co — See  Misc  R'ds 

Panama— 1st  4  34s  g  1917. A&O1     103% 
Subsidy  bonds  6s  1910. -M&N  I  100 


Bonds. 


Bid. 


Ask. 


105 
995* 


105*8 
104 

10334 


10134 
10134 

~92~~ 
92% 

my2 


104 


101 

m 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold   1943 M&N 

do     334s  g  £  1945 J&J 

Collateral  tr  g  434s  1913-J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s  '23. M&N 
Equip  trg4s'14Ser  A.. M&S 
Equip  tr  g3J4sJ'ue'07-ll.Q-M 
Conv  &  opt  334s  g  1912. M&N 
Conv  g  334s  Oct  1   1915  opt 

Dec  1   1910 J&D 

Penn   Car   Trust   3J4s   g   g'd 

Feb  1  1907  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  334s 

July  1907-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  34s 

May  1907  to  1913 Q-F 

Alleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S  a 
BaltChes&Atlst  g  5s  '34. M&S  a 
Clev&Marietta— 4  34s'35M&N  a 
Cleveland  &  Pittsburg — 
SerA434s  gen  gtd  1942.  J&J 
SerB434sgen  gtd  1942  A&O 
SerC  334s  gen  gtd '48. M&N 
SerD  334s  gen  gtd  '50. F&A 
Del  Riv  RR  &  Bgug'36F&A 
Erie  &  Pittsburg — 

Gen  gu  g  3J4sSerB  '40. J&J 
Pennsylvania  Company — 

1st  M  g434s  1921 J&J 

Gu  g4sl931opl921..A&0  a 
Gu  tr  cts  g  334s  1937. .M&Si 
Gutr  certs  g  334  1941.  F&A 
Gutrcertsg3  34s  1942.J&D 
Gu  tr  certs  g  334s  1944. J&D 
Guar  trust  gold  3  34«  call 
1-15  yearlv  to  1916. M&N 
Gu  g  4J4%  notes  1907  M&N  o 
Phil  Germ  &  Chestnut  Hill — 

1st  g'd  434s  1913 M&N  a  100 

Pitts  C  C  &  St  L— 

Con  g  gt  434sSer  A  '40. A&O 


105% 

10734 

102 

108 

101 

93 
102 

98 
101 

99 

oX% 
100 

96  X 

5% 

5% 

5% 
110 
10234 
103 
103 

109 
110 


98 
132% 


9734 
92% 

&434%i 
6  4%% 


103% 


108 
115 
115 


101 
122 


104% 
7534 
98 
86 

1105* 
1075* 
97 
10134 
101 
100 
1135* 


10314 
9334 

10334 
a  101 

a  103 


113** 

109 
a  11034 
a  11034 
a  100  !4 
a  10034 
a  101 
a    92 
a  102 


99% 
95 


118 
118 


105 
122 


114% 


12414 

104% 

75% 

"90"" 


9834: 


96 


104 


111)4 


99 
l05" 


do       do     Ser  B  '42.  A&O 

do       do   Ser  C  '42. M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do     334s  SerE  1949. F&A 

CStL&Pittslst  5s  g  '32A&0 

Jeft*Mad&Ind2d7s'10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N  a 

Sun  &  Lew  1st  g  4s  1936. J&J  a 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 

Clearfield&Jeff  1st  6s  '27. J&J 

Penobscot  Sh  Line — SeeMe  Cent 

Pensacola  &  Atl — See  Lou  &  N. 

Peoria  &  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  434s  Feb  1  '21M&N 
Pere  Marquette  RR— 

Cons  g4s  Jan  1  1951 J&J  a 

Ref  g  guar  4s  1955 J&J  a 

Equip  tr  4}4s  1907  to'U.A&O  6 
Chic  &  W  Mich  5s  1921. .J&D 

Ch&NMich5sgu'31.M&N  a 
Detroit  Grand  Rapids  &  West 

1st  4s  April  1  1946 A&O 

Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 
PtHuronDir  g  5s  1939.  A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 
Grand  Rapids  Kal  &  So  E — 

1st  s  f  g5s  1907 A&O 

Lake  Erie  &  Detroit  Riv  Div. 

1st  g  434s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .M&N 

Perkiomen — 

1st  series  5s  Jan  1  1918 Q-J  a 

2d  series  5s  Jan  1  1918... Q-J  a 
Petersburg — See  Atl  Coast  Line. 
Phila  &  Bal  C  1st  5s  1911. M&N 

1st  434s  1911 M&N 

Phila  Bait  &  Washington  RR- 
lst  g  4s  1943. M&N 

Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g' 20.  J&J  a  122 

Gen  g  5s  July  1  1920 A&O      113 

Gen  g  4s  Julv  1  1920 A&O      10234 

Phil  Ger&ChesHill— See  Pa  RR. 
Phila  Harrisburg  &  Pittsburg — 

1st  mort  gold  5s  1925... A&O  a  108J4 
Philadelphia  Newtown  &  N  Y — 1 

1st  mort  red  to3s  1942..A&0;       74 
Philadelphia  W   &   Baltimore— I 
Debenture  s  f  5s  1910. ..J&D  a  101 

Debenture  4s  1917 A&O  a  100 

Debenture  4s  1 922 M  &  N      1 04 

Debenture  g  4s  192(5 J&Jla  103 

Debenture  g  4s  1932 A&O      105 

Piedmont  &  Cumberland — 

1st  g  5s  Aug  1   1911 F&A      102 

Pine  Bl  &  W— See  St  L  !  M  &  So 

Pine  Creek— Gu  69  reg  '32. J&D      1245* 

Pitts  Bessemer  &  Lake  Krii — 

P  S  &  I.  K  1st  g  5s  1940.  A&O  a  116 

Cons  1st  g  5s  July  1  '43.  J&J 
P  B  &  L  Kron  gf>s  1947. .J&J  a  11234 

Deb  g  5s  1019 J&D      100 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932... A&O        95 

Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O. 


92 
10034 

a    94 


96% 
87% 
8734 
8834 
87% 

96 
99  % 


110% 
110% 
11034 
101% 
100 
9034 
115% 
109 
105 
111 
111 
111 

105 
98 


84 
74 

•r><7< 

100 
99 

a    90 

113% 
105H 
1055* 

a  103 


a    88 

106 
105 

103 
101J4 


107% 


102 
105% 

45*% 
100% 

965* 

45*% 

4%% 

4%% 
111% 
103% 


99% 

96 

106 
97% 

"92"" 
8934 


97% 
995* 


111% 


110 

108 


107 

114 

125" 

166" 

90 

76 
4%% 
101J4 
101 

95 
I65"" 

98 

100 

95 


108 


11934 


a  Purchaser  also  pays  accrued  Interest. 


6  Basis. 


k  Last  sale. 


<  In  London.        n  Nominal. 


•  Sale  price. 


Oct.,  1906.  J 


RAILROAD  BONDS. 


49 


Bonds. 


Pitts  &  L  Erie— 1st  g  6s  '28. J&J  a 

2d  5s  Jan  1  1928- - A&O 

Pitts  McK  &  Yough— See  N  Y  Cj 
Pitts  Shawmut  &  Northern — 

lstg5sFeb  1  1949 F&A 

Gold4sFeb  1  1952 F&A! 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  ggu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s  '08. F&A 

Consol  5s  1927 M&N 

Pontiac  Oxford  &  Northern — 

1st  g  6s  July  1  1916 J&J 

Portland  &  Ogdensburg — 

Con  mort  5s  1908. M&N 

Port  &  Roch— See  Bos  &  Maine 
Portland  &  Rumford  Falls— 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  ?'41J&J 
Prov  &  Wore— 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965. ..  J&D 
Raritan  River— 1st  g  5s '39.  J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '31  op  '06. .A&O 
W  &  N  stk  tr  ctfs  g  4s  r 

@105    Q-M 

Equip  B  4%s  '07-Sept'09  M&S 
Phila  &  Reading— 

2d  5s  gold  1933 A&O 

1st  4%s   1910 J&J 

1st  6s   1910.. .J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947. .A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  F&A 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  44s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&Dia 

Rich YorkRiv&Ches— See  So  Rv 
RioGrJunc— 1st  gu  5s '39.. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J; 

Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P1 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   4%s   1941..J&J,a 
Benn&Rut  4%s  g  1927. M&Na 
.    Ogd&LChlst  g  gu  4s  '48_J&Ji 
RutlCanadlst  g  gu4s  '49. J&J; 
Car  trg4%s  1907  to '17.  A&O! 
8t  Charles  Br— See  Wabash  RR! 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  .J&J  a 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S  a 
Bt  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Lawrence  &  Adirondack — 

1st  5s  g  1996.. J&J 

2d  g6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast — 
1st  g  guar  44s  1909  opt  J&D 
St  L  Mer  Br  Co— See  Term  RR 
St  L  So— See  Illinois  Central 
St  Louis  &  San  Francisco — 

2d  g  6s  class  B  1906 M&N 

2d  g  6s  class  C  1906 M&N 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A  a 

Gen  mort  g  5s  1931 J&J 

Equip  g  notes  4s  Ser  B  Feb 
1  1907  to  Feb  1  1913  -F&A 

Coll  trust  c  5s  1987 A&O 

Cons  g  4s  1996 J&J 

6%  gold  notes  1906 J&D  a 

Coll  tr  4%  g  notes  1908. J&D 

4%  g  notes  1912  opt F&A  a 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919. .M&S 

Refunding  g  4s  1951 J&J 

■St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  Is  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
8t  Paul  &  Diiluth— See  Nor  Pac 
StP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

2d  now  1st  g  6s  1909 A&O 

1st  consol  gfis  1933 I&J 

1st  con  red  to4Hs  g '33..  J&J 
Dak  ext  1st  6s  g  1910.. .M&N 
Montana  ext  1st  4s '37. .J&D 
Pacific  Ext  1st  4s£  1940.  J&J  a 
East  Minn  1st  g  5s  1908.  A&O 
Nor  div  1st  g  4s  1948  .  A&C 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11.. J&J  a 
Mont  Cen  1st  gd  g  6s '37..  J&J 
1st  guar  gold  5s  1937.. J&J 
Wil  &  S  F  1st  5s  g  1938. J&D 


Bid. 

125 
110 


65 
43 


105 
105 


101 
111 


a  100 


Ask. 


95 
53 


108 


Bonds 


Bid.      \Ask. 


100 

99 

112 


102 
100 


98 
102 

99 

97 

97 
99% 

124 

102% 
109 
113 
103 

104  34 
104 
121 
112 
111 

105  % 
102% 

99  % 


110 


102 

105 
70 

85 


106 
102 

96 

96 
Basis 


115% 
i03_" 

101 


99)4 
97% 


1134 
110% 


104% 
121% 


103 


119 
90 


87% 
107H 

"shy* 

92 


130 


96 


101% 
101% 

H2" 


Basis 

102 
90% 
99  % 
95 

"94" 
97 

"83"; 

94% 
824 
78% 
100 


107% 

132 

108  4 

108% 

102 

100 

101% 

102 
118 
105 
103 
132 
115% 


124 


b  5%% 

89% 
95% 

106 

105 

106H 

112 

108 

110% 
1084 
123% 
109 
107  % 
105 
a  111 
90 

104 
a  121 


112% 

100 

96 

a    85 

a 

93 
914 
104% 


12S 

iid"" 

5%% 


92 
100% 
97% 
97  4 
96 


83% 
97 


105 


86 

102% 
100 
5% 

92 


111% 


120 

95 


123% 


98 
90 
99 

92% 


109% 

1034 
103 


105 


I  St  P  &  N  Pac— See  No  Pac. 
1  St  P  &  S  C— See  C  St  P  M  &  O. 
SanAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J      108 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S      106% 

Sault  Ste  Marie  Bridge— 

1st  M  s  f  g  5s  July  1  '37.  -J&J      100 
Sault  Ste  Marie  &  Southwest — 

See  Chic  St  P  Minn  &  Omaha 
SavFla&W— See  Atl  Coast  Line! 
Sav  &States— 1st  ggu  5s'53  J&J      100 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 ..M&S      118% 

Schuylkill  River— See  B  &  O 
!  SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg  5s  May  1  1911.. M&N      101% 

Coll  tr  5s  1907  opt M&S 

Eq  tr  g  4%sJan  '07Aprl3.  J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. . J  &J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s '41.  A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948. ..J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&  Roanoke— 1st  5s'26J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  Julv  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  s  f  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g '24.. J&J 
Semerset  Rv  — 
••  1st  &  refg  g  4s  1955...   .J&J 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951.F&A 
Chicago  Southern  Rv — 

2  yr  5%  g  notes,  1907. J&J 
Southern  Pacific  Co — 

2-5-vr  g  4s  1910  opt  '07. J&D 
Coif  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g '41.. J&J 
California  Pacific — 
'   1st  mort  4%s  g  1912. .J&J  a    98 
2d  mort  g  gd  4%s'll..J&Ja    97 
Central  Pacific — 

1st  refdg4sgg'd'49..F&A        98% 
1st  ggu  4s  Oct  1  1954. A&O       96% 
M3%sgg'd  Aug  1 '29  J&D        86 
Gal  Har&SAn  6s  g  1910.F&A      104 
Mex&PDiv  1st  5s'31.M&N      110 
Gila  Val  Globe  &  Northern 

1st  g  5s  Nov  1  1924. .M&N      106 
Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N      104% 
1st  guarg5sMar'33..M&N      1" 
Houston  &  Texas  Central- 
ist 1  g  g  5s  1937 J&J      1104 

Consol  lg  gold  6s '12.. A&O      112% 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N      114% 
Morgan's  Louis'a  &  Texas 

1st  mort  7s  1918 A&O      125 

1st  g  6s  1920 J&J      113% 

North  Cal  Rvg  5s  1929.   J&D:     111 
NoRy  ofCal  lst6sggu'07  J&J      101  ^ 

5s  gold  guar  1938 A&O      '20% 

Oregon  &  Cal  1st  5s  1927. J&J      100 
SA&ArPass  g  eu  4s  '43.. J&J       86% 
So  Pacific  Br  6s  1937... A&O      133 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J      1 03 li 

1st  2  (is  Mar  1   1910. ..J&J      105 
Southern  Pacific  RR  Cal — 

1st  g6sser  E  &  FM2.A&0      HI 

1st  con  R  5s  gu  1037. .M&N      118 

1st  eon  ref  g  4s'55op'10J&J        95% 

So  Pac  N  M  1st  6s  1911.. J&J      105 

So  Pac  Coast  1st  g  4s '37.  J&J        85 

Texas  &  N  O— 

Sabine  Div  1st  6s '12. M&S      108% 
Consol  eold  5s  1943... J&J      102 
Dallas  Div  1st  g4s'30. F&A  a    92 
Southern  Railway — 

1st  consol  cold  5s  1994. .J&J      115 

Coll  tr  g  4s  1906  opt J&D  b  5%% 

Coll  tr  5sAp'09  opOct'06  A&O  a    99 
Eq'ptr'.'4s^.rA'06to'07  M&N  6  5%% 
Eq  trg4%sDec'06-Dc'14J&D  6      5% 
ETennreor  lien  5s  1938. M&S      111% 
1st  Mem  div  g4%.5s  1996  J&J      115% 

2d  Mem  div  5s  1996 A&O      

St  Louis  Div  1st  g  4s  1951  J&J        9! 

Aiken  Br  1st  g  4s  1998.. J&J     

Ada  Tent  1st  g  6s  1918  .-J&J     113% 
Atlanta  &Ch  Air-L— 

ten  4s  Jan  1   1907.. A&O      100 

1st    7s    1007 J&J"     101 

Atl  &  Danville  1st  4s '48.  J&J        92 

2d  ■-■  Is  1948. I&J        9C% 

Atl  &  Vail  1M  gu  g4s'49  A&O        93 
AtlTenn&O— lstM6s'13  A&O     104 

Aug  South  g  5s  1924 J&D        95 

Char  Col  &  \UR  -~>s  1909  J&J      115 

->d  M  ~s  1910 A&O      110 

Col  &  Green  1st  f.s  1916. J&J      111%      

ETVa&Ga— Div  g  5s '30. J&J      114%      

Consol  1st  '-'  .M&N      118%      119% 

Ga  Mid  1st  g  3s  1946....  A&O         70%         72% 

Ga  Pac  1st  g  6s  1922 J&J      118%      120 

Know  &  O  1st  g6s  1925. J&J      122 

T,  &  N  So  <oint  tr  4s     See  LA-N 


Bonds. 


Bid. 


Ask. 


99 

98 

87 

105 


115 
95% 


87 
135% 


96 


95 

115  4 

5% 

99% 

5% 

4.75% 

114% 


96 
99 


101 
103 


Southern  Railway — (Con.1 — 
Mobile  &  O  col  tr  4s  '38. M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&Ja 

2d  ext  4Hs  Nov  1910. M&N 
So  Car  &  Ga  1st  g  5s  '  19.  M&N 

Sumter&WatR5s  g'19  A&O  a 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936. M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s'14.J&J 

S  &  N  Ala — See  Louis  &  Nash 

SpartanU&Col — SeeAshv&Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  &Sulliv— 4%s'29J&J 
Staten  Island  Railway — 

1st  g4%s  June  1  1943... J&D 
Staten  Isl  Rap  Tran— See  B  &  O 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup.  M&N 
Sunburv  &  Lew — See  Penn  RR 
Syrac  Bing  &  N  Y— See  DL&W 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  sf  g  4s '53  op '10. J&J! 

St  L  Br  1st  g  7s  1929 A&Oia 

St  L  Mer  Bridge  Ter— 

1st  5s  1930 A&O 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla—  See  M  K  &  T 
Texas  &  Pac  1st  5s  2000.. .J&D 

2d  inc  g5s  Dec  2000 Mar! 

Lou  Div  1st  g5s  1931 J&J 

Tol  &  O  Cent  1st  5s  g  1935..  J&J 
West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&Di 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951. -F&A  a 
Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 

1st  gu  g4%s  1954 J&J  a 

Toledo  St  L  &  Western— 

Prlieng3%s  July  1 '25. .J&J 

1st  g4s  Apr  1  1950 A&O 

Tol  Wain  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A. .J&J 

1st  g  gu  4%s  '33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C. -M&S 

Tombigbee  Val  1st  g  5s  '56A&0 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15.M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

1st  lien  conv  g  4s  1911. -M&N 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. .  J&  D 
Utah  &  Nor  1st  7s  190S  J&J 
Consol.  gold  5s  1926. J&J 
United  N  J  RR  &  Canal  Co- 
General  sold  6s  190S M&S 

General  gold  4s  1923 F&A  o 

General  gold  4s  1929 M&S  a 

General  gold  4s  1 94  1 M  &S 

Gen  1st  g3%sMar  1 '51. M&S  a 
Utah  Central— See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  II 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR  con  e  4s  '.",5.. F&A 
Vera  Cruz  &  Pacific  RR— 

1st  g  4  4s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s   1910. A&O  a 
Virginia  Midland — See  So  Ry 

Va  &  South w  5s  2003 J&J 

Vicks  Shreve  &  Pac— 

Prior  lien  6s  g  Nov  1  '15  M&N  n 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. MaN 

2d  gold  5s  1939   I 

Deb  mort  6s  ser  A  1939..J.V-J 
Deb  mort  6s  ser  B  1939. -J&J 
Ekiuip  g  5s  Mar  1  1921      m 
Equip    g    4%s    Dec  '06. -Dec 

'14     J&Dft 

1st   lien  term  g  4s  1954. .J&J 
5%  notes  1907  op  1905.. J&D  a 
1  •  ,       •  botes  1910  opt    tt&N   1 
Det&Cb  ••  '   1st  g  5s  '41. J 
Des   M  dn    i   ■  1939J&J 

Tol  &  Chic  4s  gl941.         II 
OmahaDiv  1st  3%s  ?  '41A&0 
St  LC  Bl  &  Om—  (is '08.. J&J 
St  Louis  Kan  City  &  Nor— 
St  C  Bge  1st  6s  1908.. A&O 
Wabash  Pitts  Terminal  Ry — 

Isl  g   Is  June  1  1954 J&D 

2d  g  la  June  1  1954     

Warren  RR— See  DL&W 


113% 
110 

89 

101 
101% 
107% 
1C0 

104% 
111 
106% 
109% 
109 
111% 
109% 
93% 
111 


124 
97% 

93 


103% 
126 


102 

107% 

114% 

94% 
134% 

112 
108% 


103 

100 
i04 


118% 
92 
103 


106 
97% 
92 

89% 

70 

88% 
83J4| 

104% 
105%, 

98 

98 

106""  I 
"92% 
102% 


100% 
120 

"94% 
103% 
108% 

105 

102 
102 

"99"" 


98 
97% 

114 

110 
103 


84 
35 


102% 


125% 


128% 


96 
13ft 


95 

H3% 

113 

107 

"97" 


92 


102 
101 

98% 
107 
114% 

93 

102% 


101 
123% 
117% 
94% 


102% 
106 
1  14 
100 


112 


1144 

115 

105 

88 

78 

80 

100 

5  4%  5% 

91  ..... 

98%  99% 
98 

109%       

90  

93%  ----- 

B4J< 

100  

102  


R4% 

35  4 


•  Furchaser.also  pays  accrued  Interest.  •»  Basis.        J  In  London    •     n  Nominal  t  Sale  price.      •     I 


n 


40 


RAILROAD  STOCKS. 


[Vol.  lxxxiii. 


Bonds  and  Stocks. 


Bid. 


Wash  &  Colum  Kiv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gu  g  5s  1930. F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons3%sgSerB  1936. ..J&J 

Cam&At— Con  5s-6s  1911  J&J 

W  Jersey  consol  6s  1909  M&  \ 

West  Maryland— 4s  1952.. A &0 

Gen  hen  &  conv  g  4s  '52.A&0 

Bait  &  Harris  g  5s '36.  _Mit\ 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold   4sl943..A&0 

Income  g  5s  Apr  1943.  .Nov  1 

West  of  Minn — See  Nor  Pacific 

West  Nor  Car— See  South' n  Ry 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4%s '18..A&0 

West  Shore— See  N  Y  C  &  H  R 

West  TV  t— See  N  Y  C  &  H  R 

West  Va  &  Pitts— See  B  &  O 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Rv  5s  g  1920.. F&A 
Wheeling  &  Lake  Erie  RR— 

1st  cons  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26.  .A&O 
Wheeling  Div  1st  g  5s'28.J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

5%  g  notes  Aug  '08  opt. F&A 
Wheeling  Term— 4s  1940.. F&A 
Williamsport  &  N  Branch  RR — 
1st  ref'd'g  g  4%s  1931. ..J&J 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col  &  Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin  Central  Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1  st  series  g5sl909..J&J 

Ch  Wis  &  Minnlst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g4s  1951.  M&N 

Mil  &  Lake  Win  6s  1912.. J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct  1  1934.. ..A&O 

RAILROAD  STOCKS.  Par. 

Ala  &  Gt  South'n  Apref £10 

B   common £10 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n(Guar).100 
Ann  Arbor  common 100 

Pref ..100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atl  1st  Leased  lines  rent  tr 

Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com. .100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bald  Eagle  Val(leased  byPa)_50 
Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Marvl'd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio— Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost&Alb  (Guar  N  Y  C) 100 

Bost&Lowell  (Guar  B&M)..100 
Boston  &  Maine 100 

Preferred. 1 00 

Bos  &  NY  AirL  pref  (Guar).  100 
Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lvnn..l00 
Buffalo  Roch  &  Pittsburg...  100 

Preferred 100 

Buffalo  &  Susquehanna  pref.. 50 
Camden  At  Burl  Co  (Guar). ..25 

Canada  Southern 100 

Canadian    Pacific... 100 

Preferred 100 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R). 50 

Oayuga&8usq  (GuDL&W).30 

Central  of  New  Jersey 100 

Chartiers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred. ..100 

Chic  Burl  <V  Quincy 100 

Chic  &  East'n  111— Pref 100 

Chic  Great  Western  com 1  00 

4%  deb 100 

5%  pref  A  div  in  cash 100 

4%  preferred  B LOO 

Chic  Ind  &  Louis  preferred. .  100 
Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western. ..  1  oo 

Preferred     _ ...100 

Chic  Peoria  &  St  L— Pref— 

Deposited  stock 

Undcp.j  [ted  stock 

Chicago  St  Paul  Minn  &  O..100 

Preferred loo 

Chicago  Subway  Co. 100 


8    88 


100 


106 
103% 

112 


Ask. 


Stocks. 


Par. 


108 
"%% 


95 


89  % 
101 
109 

90 

106 

20 


100 
101 
101 


I 

I 

I       6 
I         % 

240 

145 
30 
70 

105 

101 

103 

186 

162 

340 

139 

120 

142 

115 

210 

45 

40 
121^ 

90 
100 
103 


xl64 

Z165 

110 

305 

100 

132 

137 


145 
66 
182% 
103 

59 

57 

115 

225 
145 

62% 

28 

200  ~~ 


97X2 
104 


101 

95 

97% 

111 

103 

84 

8434 

73 

74 

114% 

111 

115 

95% 

30 

100  % 
104 

103% 


114 


96 

98% 


100 


90 


94 


86 


6% 

% 


40 

80 

105% 
101% 
108 


360 
140 


117% 


121% 
92 


107 
240 
237 
165 


308 

142' 
165 

88 


67 
182% 
104 

59% 

58 
122 
230 
155 

<«2% 

30% 

77 


150 

17% 

17% 

80 

81 

7M4 

74 

25  'A 

26 

86 

95 

172% 

172% 

192% 

194 

206 

207% 

230 

236 

2 

5 

2 

6 

175 

180 

180 

190 

50 

51 

Chic  Terminal  Transfer  Co..  100 

Preferred .100 

Cincin  Ham  &  Dayton 100 

Preferred  A. 100 

Preferred  B 100 

Preferred,      Eagle ..100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred. 100 

Cin  Sandusky  &  Cleve  pref.. 50 
Cleveland  Akron  &  Colum.  .100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred , 100 

Columbus  &  Xenia  (Guar) 50 

Concord  &  Montr' 1— Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic— Pf(Gu).100 
Conn  River  (Guar  B  &M)...100 
Cripple  Creek  Central 100 

Preferred 100 

Danbury  &  Norwalk  (Guar).. 50 
Davton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.. .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred -100 

Det  Tol  &  Ironton  com 1 00 

1st  preferred 100 

2d  preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R)  .50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar).  ..50 
Erie  &  Pittsb  (Guar  Pa  PR) . . 50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wayne  &  Jackson — com.  100 

Pref  '(Guar  LS  &  MS) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).  .100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar)..  100 
Great  Northern  Ry— Pref .  .  .  100 
Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan.50 
Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central ..100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 1 00 

Preferred ..100 

Lake  Erie  &  Western 100 

Preferred -  - 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley -50 

Preferred —  50 

Kittle  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  NavRR&Coal(gu)50 

Long  Island ±. -50 

Louis  &  Mo  Riv  pref  (Gu)..100 

Louisville  Bridge  Co. 100 

Louisv  Hend  &  St  L  com...  100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover. .100 

Mahoning  Coal  RR 5.0 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.  .100 
Maesawlppi  Vallev  (Guar)..  100 

ConnTr  &S  D  Co  ctfs 100 

Mexican  Central 100 

Michigan  Central..- 100 

Mine  Hill  &  Schuv  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 1 00 

Minneap  St  P  &  S  Ste  M 1 00 

Preferred. 100 

Missouri  Kansas  &  Texas 100 

Preferred     -ioo 

Missouri  Tiifific ioo 

Mobile  &  Birm  r»f  (Guar).  ..100 
Mobile  Jackson  &  Kan  City.  100 
Mobile  .v  nhio  -  See  south'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 


Bid. 


9 

26% 


125 
115 
125 

64 

93 
112 

90 
i05 
173 
105 

36  % 

67 

50% 
218% 
183 
183 
183 
187% 
205 
155 
285 


Ask. 


Stocks. 


Par.     Bid. 


31 


116 
140 

72 

94 
114 

96% 
114% 
179 
108 

37 

68 

61 


120 


200 

220% 

525 

42 

S4 

15 

90 
103 

60 

90 

"IB" 

8 

18 

37% 
!    70 
!    52 

:  71 

45% 

76 

68% 
250 
152 

65 

85 
135% 

140" 

98 
260 

31 

98 

78 
125 
333 

83 

85 


187 


S  188 

160" 

290 

95 

76 


89% 
215 
206 
224 
550 

42% 

85% 

22 


107 


49 
98 
110 
935 


52 

173 

92 

29 
50 

88 
175 
137 


78 

27 

57% 
145 

10 

40 

31 

76 
295 

79% 
k  115 
228 

65% 

63 
178 
138 

14 

35 

146% 
225 
215 
100- 
200 
240 

33% 
145 
100 

20% 
185 

66 

72 

96 
149 
165  % 

35% 

69% 

96% 

90 

17 

184 
250 
140 


25 

13 

19% 

40 

73 

55 

71% 

45% 

77% 

69% 
265 
160 

75 

95 
137 

145* 

105 

265 


335 
92 


17 

51 
100 
130 

94% 

20 


175^ 
93% 

30 
51 

94 


142 
65 

79 

28% 

6833 
155 

15 

50 

33 

80 
310 


70 
185 
143 
16 
40 
147 
230 


36 


21% 
200 

67 

73 

99 
158 
169% 

36% 

70% 

90  V, 

93 

20 

186 
260 
142 


Nashville  &  Decatur(GuL&N)25 

INat'l  RR.  of  Mex— Pref 100 

2d  preferred. 100 

Deferred ...100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  Pref(Gu).100 

N  Y  Central  &  Hud  Riv 100 

Dividend  pavable  in  London 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar).. 50 
!N  Y  &  Jersey  pref  assented.  .100 

Pref  unassented 100 

N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P  &  R)..50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR(GuCenNJ).100 
01dColony(GuNYNH&H)    .100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL&W)  50 
Pac  Coast  Co — See  Misc  Stocks 
Pawtuxet  Valley  Railroad..  100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)-.IOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Preferred. 100 

Philadelphia  &  Erie. 50 

Phila  Germ  &  Norris  (Guar).. 50 
Phila&Trent— (Gu  Pa  RR).100 

Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50 

Preferred 50 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar).. .100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).  100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs.. .1952 

Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed ..100 

Rich  &  P  &  R  F  &C  Conn.. .70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island. .  .100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  preflOO 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 1 00 

Saratoga  &  Schenectady(Gu)100 

Seaboard  Air  Line  (undepos)lOO 

Preferred  (undeposited)..100 

Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Southern  Pacific  Co 100 

Preferred.. 100 

So  Rv — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 
Southwest'n  of  Ga  (Guar). . .  100 
Syracuse  Binghamton  &  N  Y100 
Syrac  Geneva  &  Corn  (Gu).-lOO 
Terre  Haute  &  Peo.,  com...  100 

Preferred 100 

Texas  Central  common 100 

Preferred - 1 00 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 
Toledo  St  L  &  W  vot  tr  certs.  100 
Preferred  vot  trust  certs..  100 
Troy  &  Gr'nbush  (Gu  N  Y  C)_50 
Union    Pacific — Common...  100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
UticaChen  &  Susq  Val  (Gu).100 

Vallev  RR(N  Y)  (Guar) 100 

Vand'alia   RR 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad 1 00 

Preferred 1 00 

Ware  Riv  RR  (Gu  B  &  A)..  100 
Warren  N  J  (Gu  D  L  &  W)...50 

Western  Maryland 60 

West  Jersey  &  Sea  Sh— Com. 50 
Wheeling  &  Lake  Erie  com. .  100 

1  st"  preferred 10Q 

2d   preferred... .100 

Wisconsin  Central 1 00' 

Preferred  vot  tr  certs 100 

Worcester  Nash  &  Roch 100 


190 
48% 
22 

114 
105 
137% 
148 

66 
112 

86 
360 

25 

35 
127 
188 

47% 

95% 

90% 
175 


Ask. 


214 

96 
212% 
103% 
228 

95 
203 
154 
230 


150 

140% 

196 

37 

53 

55 

d  s67 

rfsl57 

281 

35 

73 

82 
105 
172 


175 

145 

132 

139 

5 

9 

70 

70 

1C8 

112 

295 

170 

195 

92 
147% 

89 

95 
200 
295 


300 
300 
115 

15 
140 

26% 

65 
130 

~40~~ 


194 
49 
23% 


139% 
149 

68 
120 

90 
375 

30 

132" 
194 

48 

96 

91% 

loe" 

155 
215 
100 

225 
104 

105" 

157" 
240 


140% 
202 
43 

~60" 

68 
158 
287 

37% 

77 

85% 
112 


138 
67 
66 
44 


120 

24 

57% 
165 

"45" 

24 

85 

54 

95% 
117% 

35% 

97 

90 
115 
190 

82 
4 
9 

60 

90 

37% 

17 

33 

53 
175 
1K3 

92 
251% 
180 
150 
125 

85 
155 

19% 

43% 
175 
ISO 

36% 
d.v  60 

18 

39 

22% 

23% 

49 
148 


93% 
147% 
90 
97% 


290 


20 
150 

26% 
66 

132" 

55 

24 

63% 

35 
143 

73 

70 

44% 

187 
135 

25 
58 


65 

27 

88 

58 

96 
117% 

36 

97% 

96 
117% 


90 

5 

10 


37% 
20% 
34 
54 

183% 
93 


87 

"26" 
44 
185 

"37% 
60% 
18% 
41 
23 
24% 
60% 
8  149 


a  Purchaser  also  pays  accrued  Interest. 
1/T?x  -riKhU 


d  Price  per  share,  not  per  cent,    k  Last  sale.     ( In  London,     n  Nominal      «  Sale  price.    iKx -dividends 
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STREET  RAILWAY  SECURITIES. 


Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Price 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


STREET  RAILWAY  BONDS. 

Akron,  O. 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

,  North.Ohiocong5s  1919J&J 
AkronBed&Clev  gs5s'15M&S 


Bid. 


87 
70 


100 


Albany,  N.  Y  — 
UnitedTracdebg44s'19M&N  a  101  4 

Con  g  44s  2004 _J&D  a  1024 

Albany Ry  con  M  5s  g  '30J&J ,a  1094 

Gen  g  5s  1947 J&D|a  1094 

WTurn&RRlst  g  6s'19M&N  a  116 

2d  g'd  6s  1919 M&N  a  115 

Troy  Ry  5s  g  1942 A&O  a  109 

Allentown,   Pa. — 

Lehigh  Valley  Transit — 

1st  m  g  5s  Dec  '35-opt  M&S  a  1004 
1st  m  g  4s  Dec  '35  opt.. M&S  a  864 
Quakertown  Tr  5s'31..M&S  a 


99 


97% 
97 


102 
108 
103 

104 


98 


85 
104 

85 


116 
119 
106 

96 


111 


Alton,  III. 

Alton  Granite  &  St  L  Trac- 

lst  cons  g  5s  1944 F&A  a    98% 

Anderson,  Ind. 

Indiana  Union  Traction — 

1st  g5s  July  1  \33,op'08A&Oa    83% 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J        97 

IndianapNorth'n5s  1932  J&J  o    96 

A  flan  tti     Gs. 

Georgia  Ry  &  Elec  5s  '32. .J&J  a  101 
Atlanta  Cons  St  5s  '39.. J&J  a  106 
Georgia  Elec  Lt  5s  1930.J&J  a  102 
Atlanta  Northern  Ry  Co — 

1st  g  gu  5s  '54,  op  '09. J&J  a  103 

Atlantic  City,  N.  J. 

Atlantic  City  &  Sub  Trac — 

Ref  g5s  1933  op  1913..F&A        96% 

Auburn,  N.  Y. 
Auburn  &  Syracuse  Elec  RR 
•  1st  &  ref  g  5s  '42  op  '12. A&O  o  102 

Augusta,  Ga. 

Augusta-Aiken  Ry  &  Elec — 

Coll  tr  g  5s  1953  op J&J  a 

AugRy&Elec— 1st  5s  '40. J&D      1034 

North  Augusta  Elec  &  Imp — 
1st  g  5s  1951 Opt  A&O 

Baltimore,  Md. 

BaltTracColst  M  5s  1929. M&N  114 

NoBaltDiv  1st  g  5s  '42. J&D  117 

BaltCityPaslst5sgl911.M&N  104 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  44s  1953 F&A        954 

CentRy  con  M  g  5s  1932. M&N  112% 

Exten    &   imp  5s  1932. M&S  117 

Clty&Su  1st  M  5s  g  1922. J&D  110 

Lake  Ro  El  1st  g  5s '42. M&S  115 

BC&EllMills  5s  gg'd  '16.J&J  106 
United  Rys  &  Electric  Co — 

1st  consol  g  4s  1949... M&S        89 

Incomes  g  4s  1929-1949. J&D        69% 

Beaver  Falls,  Pa. 

Beaver  Valley  Traction — 
Gen  g  5s  1953  opt M&N 

Bingham  ton,  N.  Y. 
BIng  Ry  5s  1931  op  1911. M&N 

Birmingham,   Ala. 

Blrm  Ry  Light   &  Power — 
Gen  ref  g  44s  '54  op'09.A&O 

BlrmRy&Elec  1st  g  5s  '24.  J&J 
Boston,  Mass. 

Boston  El  g  4s  May  1  1935M&N 

Bost  &  Nor  refg  g  4s  '54 ...J&J 

Boston  &  Worcester  St  Ry — 
1st  g  44s  Aug  1  1923. .F&A 

Lex  &  Bost  1st  g  44s  '20. A&O 

Lowell  &  Suburb  5s  1911. J&D 

Lowell  Lawrence  &  Haverhill 

1st  g5s  1923  opt J&D  an  103 

Lynn  &  Bost  1st  5s  g  '24. J&D  a  108 

East  Middlesex  5s  1918..M&S;a  104 

Naumkeag  con  5s  1910. ..J&J  a  102 

Old  Colony  refg  g  4s  '54.  ..J&J  a    90 

WestEnd  deb  44s  g  '14.M&S!a  102 

4s  Aug  1  1932 F&A'a  101 

Gold  4s  Feb  1  1917 F&A  a  1004 

Gold  4s  May  1  1916. ..M&N  a  1004 

4s  Aug  1  1915 F&A  a  100% 

Boston  Con  5s  Jan  1907. J&J  a  100 

So  Shore  &  Bost  g  5s  1919. F&A'a 

Braint&WeyRy  g  5s  '17M&S  a 
Br'igeWhit&Rk  g  5s'17M&N  a 

Bridgeport,  Conn. 
Conn  Ry  &  L  4Hs  1951. .J&J      1024 
Stamped ,  guaranteed  opt I     :  004 

Brldgeton,   N.  J. 
Brldgeton  &  Millville  Trac— 

1st  g  5s  1930. J&jl     

Brockton,  Mass. 
NewBedMirldleb&Brockton —  '. 

1st  g  5s  Jan  1  1920 J&J  o 

Brooklyn,  N.  Y. 

AtlanticAve  genM  5s  '09. A&O  a  100         103 
Consol  M  5s  g  1931 A&O      108  


Ask. 


90 
75 

100 
101 


1024 

103 

1104 

111 

117 

116 

110 


1014 
87 


a  100 


94  4 
105 

a  101 
a    90 

a  100 

a 

a 


Bonds. 


Brooklyn,  N.  Y—  (Concl.) 

Brooklyn  City— 1st  5s '41. J&J  103% 

Brooklyn  Cross  5s  1908.J&J  100 

Gr'p't  &  LorSt  6s  1910.M&N  103 

Wm&Flat  ex  44s  Jul'41F-A  101 

B'k'nBath&WE-gen5s  '33 A&O  98 

B'k'nC&New  1st  con  5s'39  J&J  107 

Bklyn  Hghts  1st  5s  1941.  A&O  103 

Bklyn  Queens  Co  &  Sub — 

1st  mtg  g  5s  1941 J&J  100 

1st  con  gu  g  5s  July '41M&N  98 
Jam  &  B  1st  m  5s  1930.J&J  a    99 

Bklyn  Un  El  4-5s  1950.. F&A  1064 

Stamped  guaranteed 

BklynRapTran— 5s  g  '45. A&O  1064 

1st  ref  g  4s  2002 J&J  93% 

Coney  Isl  &  Bklvn  4s  1948.J&J  93 

K  Co  El— 1st  g  4s  Aug'49.F&A 
Stamped  guaranteed 

Nassau  Elec— 1st  5s  1944. A&O 
1st  g  4s  Jan  1  1951 J&J 

Buffalo,  N.  Y. 

InternTracColl  tr  4s  1949. J&J 
BuffRy  1st  con  M5s  g'31F&A 

Deb  g  6s  1917 A&O 

CrossStRy  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48J&D 
BufTBell&Lan  5s  1927.J&D 
Buff  &Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J  a  107 

2d  mtg  g  5s  1921 J&J  a  104 

Lockp  &  Olc  1st  g  5s  '20. J&J  a  101 

Burlington,   Iowa. 

Burlington  Ry  &  Light — 
1st  M  g  5s  '17  op  1902.  A&O 


Camden,  N.  J. 
Cam&Tren  Ry  g  5s  '29..M&N        98 
Gen  g  5s   1931 J&J  a    97 

So  Jersey  Gas  Elec  &  Trac — 

Guar  g  5s  Mar  1  1953. .M&S  a  100 

Canton,  Ohio. 

Canton-Akron  1st  g  5s  '22M&S  a    99 
Canton-Masslst  g  5s'20M&N  a     ... 

Canton-New  Philadelphia  Ry. 
1st  g  5s  1923  opt F&A 


Charleston,  S.  C. 

CharlestonConsRyGas  &  Elec 
Co  consol  g  5s  1999 _. M&S 
Ch  City  Ry— 1st  g  5s  1923. J&J 

Chattanooga,  Tenn. 

Chatt  Rys— 1st  con  5s'56.M&N 


89% 
69% 


102 
104 


95 
108 

103 
92 


102 
106% 


75 

75 
96 


Chicago,   III. 

AurElgin  &  Chic  5s  1941. M&N  a  97 
Elg  Aur  &  S  1st  s  f  5s  '16.J&D  97 
ChicElecTran  6s  gu  1914. F&A  o  75 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. M&S  a    964 
Chicago  &  Milw  Elec  Ry — 

1st  g  5s  July  1  1919 J&J  a  100 

Chicago   &  Milw  Elec  RR — 

1st  g  5s  1922 J&J  a    94 

Chic  Cons  Trac  44s  g  '39. J&D  o 
No  Ch  Elec  1st  gu  6s  '14  F&A  a 
Cicero AProviso  5s  g  1915  M&N 

Lake  St  El  1st  5s  1928 J&J  a 

Inc  deb  5s  July  1  '28_.Feb  1  a 
Metropolitan  West  Side  "L" — 

1st  g  4s  1938-.- F&A 

Exten  g4s  1938 J&J  o 

No  Chic  St  RR  1st  5s  '06. .J&J  a 

1st  5s  1909 J&J  a 

Refund  g  44s  1931 A&O  a 

NoChCityCons  44s  '27M&N  a 
NorthwEl  1st  g  gu  4s  '11. M&S  a 
SoSideEl  44s  1924  op  '10. J&J 
Union  El  (Loop)  5s  g  '45. A&O 
WestChic  St  RRlst5s'28  M&N  a 
Consol  g  5s  Nov  1  1936. M&N  a 

Deb  6s  1914 J&Da 

WCStTun  1st  5s  gd'09.F&A  a 

"  a 
a 


Bid. 


105 


a  1094 
a  105 
a  108 
a  107 
a  100 
a  102 


Ask. 


94 
104 


a    99? 


91 

854 


90% 
101 
100 


654 


W  Div  Ry  1st  44s  1932. J&J 
Ogden  St  6s  1916 M&N 


a  1074 
a  112 

a 

a 


115 


105  Cincinnati,  O. 

1094  CinD  &T  Trac  gold  5s '22.  J&J  a  ... 

Cin  Lawr  &  Aur  5s  1919...J&J  a    95 

ICinNew  &  Cov  5s  g  1922. .J&J  a  1084 

92  2d  g  5s  July  1  1922 J&J 

SoCov&Cin  1st  M  6s  '12M&S 

2d  cons  M  6s  g  1932. .J&J 
Newp't  &  Day  1st  6s  '17F&A 
Cincinnati  Street  Ry — 

Mt  Aub  Cable  1st  5s  '07. J&D  a  101 
Interurban  Ry  &  Terminal — 

1st  g  5s    1928 Q-J  a 

South  Ohio  Trac— 5s  '20. M&N  a    97 
Cin&H  6s  g  Apr  1  1918. .J&J  a  107% 

Cleveland,  O. 

Cleve   &  Southwestern  Trac — 

1st  &  con  g  5s  '23  op  '13F&A  an  92 

100 


102 


100 


Clev&Elvria  g  6s  '07-15  M&N 
ClBerEly&Ober5sg'19.M&S 
Elyria&Ober  g  6s  '07-17F&A 
Clev  Elyria  &  W  5s  '20. F&A  a 
Clev&Chatrrin  Falls  Elec  RR— 
1st  g  6s  May  1  1916. ..M&N 
Clev  &  East— 1st  g  5s  '29. J&J 
Clev  Elec  cons  5s  g  1913. M&S  o 
East  Clev  1st  M  5s  1910M&S  a 
CI  City  Cable  1st  5s  g  1909.  J*J  a 
Clev  Painesv  &  Ashtab  Elec — 

1st  sold  5s  .Inlv  1  1922,  _.!&.!  a  100 


98 
98 

us 


102 


104 
1004 
108  4 
107 

106 
105 
105 


944 
96 
91 

904 
109 
86 


81 
1114 

109" 
108 
1004 
1024 

1084 

106 

1024 


1024 


101 


101 
101 

101 


100 

984 
100 
100 

100 

101 

96 
55 
85 
35 
100 
20 

944 
86 


85 

91 
1014 
1014 

90 

70 

724 

"90" 


95 
100 

109 


130 
1204 


Bonds. 


Bid. 


Atk. 


Cleveland,  O. — (Concluded.) 
Clev  Pains  &  East  5s  1916A&0 
Consol  5s  1918 A&O 

LakeShElec  1st  con  g  5s'23  J&J 
Gen  g  5s  Feb  1  1933. ..F&A 
Toledo  Fremont  &  Norwalk 

1st  g  5s  1920  opt  1905. J&J 
Lor&Clev  e  5s'27  op  '17. J&J 
Sandusky  Fremont  &  So— 

1st  M  fis  1936 J&J 

Columbus,  O. 

Cen  Market  1st  g  5s  1922. .J&J 
Col  Buck  Lake  &  New'k  Trac— 

1st  g  5s  1921 M&N 

Col  Con  St  Ry  1st  g  5s  g  09 .J&J 
Col  Del  &  Marion  Elec  RR— 

1st  g  5s  1921... M&N 

ColumRy  1st  g  4s  '39  op  '14.Q-J 
Col  St  Ry  1st  5s  g  1932 J&J 

Cross  St  1st  5s  g  1933..J&D 


103 
984 


I  f  Tt  I  1   r\   a  Tp  Y 

DalElCor  1st  col  tr  g  5s  '22  A&OJa 

Danville,  111. 

Danville  St  Ry  &  Light  Co — 
Ref  gold  5s  1910-1925. .J&J 

Danville  Urbana  &  Champ — 
1st  5s  1923  op.. M&S 

Illinois  Central  Traction — 
1st  M  g  5s  1933  opt  guar  .J&D 


1024 
98 


95 

100% 
100 


100 
984 

100 


a    99 
100 

a    96 


a  107 
a  105 


a  103 

a  100 

100 

a    97 


Davenport,  la. 

Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Dayton,  O. 

Davton  Cov   &  Piqua  Tract — 
1st   g  5s   1922 A&O 

Dayton  Lebanon  &  Cin  RR — 
1st  g  5s  1921  op  1906. .M&S 

Denver,  Col. 

Denver  City     Tramway — 

DenverTram  1st  6s  g'08.  J&J  a  99 
Consol  6s  g  1980 J&J  a  100 

Metropolitan  g  6s  1911  .-J&J  a  100 

ConTram  con  g  5s  1933. A&O  a  98 
Den  CTram  1st  g5s  1919.  A&O  a  96 
DenverTramPow  Co — 1st  Imp 

g  gu  5s  1923  op  1908..A&OJa  100 

Des  Moines,    Iowa. 

Des   Moines   City   Ry — 

Refg  5s  1921   op  1906.  A&O  a    994 
DMSt  s  f  g  6s  '19  op'll.A&O  a  108 

Detroit,  Mich. 

Det  United  44s  1932  opt. J&J 

DetElecRy     con  g  5s  '16. J&D  a  1024 
Det  Rv  1st  5s  g  '12-24.  J&D   Basis 

DetroitFtWavne  &  Belle  Isle— 

1st  g  5s  Apr  1  1927 A&O  a  100 

Detroit   &   Northwest — 

44s  g  1921  op  1911. .M&N  a    97 

Det  &  Pontiac— 5s  g  1922. F&A  a 
Cons  g  44s  '26  op  '11. .J&D  a    97 

Det  &  Port  Huron  Shore  Line 

1st  g  5s  1950 J&J  a    96 

Rapid  Ry  1st  5s  g  1915. M&S  a  103 
Det  &  Lake  St  Clair  Ry— 

1st  g  5s  1920 A&O  a    95 

Det  Roch  Romeo  &  Lake  Orion 

1st  sk  fd  gold  5s  1920. .J&D  a  105 
Det&Flint  1st  g  5s  '21. F&A  a    99 

Det  Ypsil  Ann  Arbor  &  Jack 

1st  g  5s  1926 F&Ala 

D  Y  &  A  A  g  6s  1917..M&N  a  1094 
Cons  g  6s  1924 F&A  a  1064 

Doylestown,  Pa. 

Doylestown  &  Easton  St  Ry 
1st  g  5s  1941  opt  1911. .J&J  a 

Duluth,  Minn. 

Duluth  Superior  Traction  Co — 
1st  &  coll  tr  g  5s  1930.M&N 

Easton  Cons  El  5s  1949. M&N  a 
Easton  Palmer  &  Beth  St  Ry 
1st  g  5s  Dec  31  1918... J&J  o  102 

East  St.  Louis,  III. 

East  St  Louis  &  Sub  Co — 

Coll  trg  5s  1932. ..Opt  A&O^       99 


Elmira,  N.  Y. 
Elmira  Water  Lt  &  RR— 
1st  g  5s  Jan   1   1949 


J&J 


Erie,  Pa. 

Erie   El  Motor  g  5s  1941..  A&O 

Evansville,  Ind. 

Evansville  El  1st  g  4s  '21. M&N, 

Fond  du  Lac,  Wis. 
Eastern  Wisconsin  Rv  &  Lt 
1st  M  g  5s  1920  opt. ..A&O 


96%        Fort  Wayne,    Ind. 

FtWBl&M— 1st  g  5s  '35ETU  J&J 
101  4  FtYW  Van  Wert  &  Lima  Tr— 

1st  Mg  5s  1930 J&J 

FtWayne  &  Wabash  Val  Trac. 

1st  con  g  5s  1934 M&S 

Fort  Worth,  Tex. 

'{Northern  Texas  Trac  Co — 1st 

101  g  5s    1933.   opt    1908-1  3. J&J 


104 
90 
k  100 
85% 

101H 


101 


1004 
105 

100 
90% 
108 
108 


98 


102 


99 


974 


102 
102 


103 


1004 


944 
108 
4%% 

1024 

98 

107 

99 

97 
105 

106% 

106 
100 

90 
110M 
107H 


I 
a  1024      1034 


a  1004 


o  100 


a     94 


92 

a93 


1024 


99% 

103 
«  1024 

91 

90 

100 
95 
96 

100 


a  Purchaser  also  pays  accrued  interest  *  Last  sale. 
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•  Sale  price 
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Bonds. 


Bid. 


Galveston,  Tex. 
Galveston  Electric   Co — 

1st  5s  g  May  1  '40  op. _M&N  a    97 

Georgetown,  Mass. 
Georget'nRowley&Ipsw  Ry — 

1st  g  5s  June  1  1920. .J&D  a 

Qirardville,  Pa. 
8chuylkTrac—  1st  5s  1943A&0  a    99 

Qrand   Rapids,  Mich. 

Gd  Rap  Ry  1st  g  5s  '16..JAD  a  101 
Gr  Rap  Gr  Hav  &  Musk  Ry— 

1st  g  5s  July  1  1926 J&J  a 


Atk. 


100 


103 


Bonds. 


Bid. 


Greenwich,  Conn. 
GreenwTram  1st  g  5s  '31 -J&J  a  109 

Hackensack,    N,  J, 
N  J  &  Hudson  Rv  &  Ferry- 
let  g  4s  1950  opt M&S  a    *3 

Hartford,  Conn. 
Hart  Man  &  Rock  5s  '24. A&O  a  112 
Hart  St  Ry— 1st  g  4s  '30.M&S  a  104 
Hart  &  Springf  5s  g  1921. .J&J  a  101 

Havana,  Cuba. 
Havana  Elec— 1st  5s  '49.F&A  a    98 
Consol  g  5s  Feb  1  1952. F&A, 


Hazleton,  Pa. 

Wilkesbarre  &  Hazleton  RR— 
1st  col  tr  g  5s  1951  ..M&N15  a    974 

Helena,  Montana 
Helena  Light  &  Ry. — 

1st  mg  5s  Sept  1925  opt  M&S  a    88 

Hoboken,  N.  J. 
J  C  Hob  &  Pat  4s  1949..M&N  a     ;3 
N  Hud  Co  Rv  1st  M  6s  *14.J&Ja  110 

Con  M  5s  1928 J&J  a  t07 

Ext   5s   1924 M&N  a  100 

PatersonRv— Con  6s  g  '31J&D  a  120 

2d  6s  Oct  1  1914  opt.. .A&O  a  100 


Honolulu,  Hawaii. 

Honolulu  Rap  Trans  &  Land  — 
1st  g  6s  1927  op  1917  M&N 


a  108.4 


Houston,  Tex. 

Hous  El  5s  1925  op  1910. F&A  a    96 

Hudson,  N.  Y. 

Albany  &  Hud  5s,   1943. .M&S  a    75 

Indianapolis,  Ind. 

Indiana  Columbus  &  E.  Trac. — 
Gen.  &  refg.  g.  5s,  1926  opt 
1911 M&N.o    97 

Indianap  Columbus  &  Sou  Tr — 

1st  Mg  5s  July  1  1923.. F&A  a  101 

Indianapolis  Trac  &  Term  Co — j 

1st  s  f  g  5s  Jan  1  1933.A&Oa    97J-£ 
Indianap  St  gen  4s  1933. J&J  a    85 
Citizens'  St  con  5s  g  '33M&N  a  107 

Indianap  &  East  5s  1927. .J&J  a    98 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 J&J  a  101 

Indianap  &  Northwest  Trac — | 

1st  g  5s  1923  opt M&S  a    93H 

Indianap   A  Southeast  Trac — : 

1st  M  g  5s  1935. _.J&Js     

Ind'p  Shelbyv  A  Southeast.! 
1st  s  f  g  5s  Jan  1  1932. J&J  a 


Jackson,  Mich. 

Jackson  A  Battle  Creek  Trac— 
1st  g  5s  1923  opt  1913. .J&J  a 

Jackson  Consol  Traction — 

Ref  g  5s  May  1  '34  opt  MAN  a 


96 

96 
98 


Jacksonville,  Fla. 
Jacksonville  EI  5s  1927  op  M&N  i 


Jersey  Citv.  N.  J. 
Cons  Trac  of  N  J  1st  5s'33J&D 
Newark  Passenger  Railway- 
New  Pass  con  5s  g  1930  J&J  a 
Nor  Jersey  St  Ry  4s  1948  M&N  a 
Public  Service  Corp  of  N  J — 

Trust  certs  2°/,  to  6%  perpei  a 

Coll  tr  5s  k  notes  '09  opM&  N  a 
RapTrStRv  1st  M  5s  g'21.AAO  a 

Kansas  City,  Mo. 
Central  Elec  g  5s  1914. .MAN  a 
Grand  Ave  Cable  5s  g  '08.. J&J  a 
K  C  Cable  ext  g  5s  1911  _.AAO  a 
K  C  Elev  Ry  Co  4s  g'd  '22. J&J  a 

G't'd  6s.   1922 J&J  o 

Kan  City  Rv  &  Lt  Co  1st  lien 
ref  g  5s  1913  opt  MAN  15  a 

5%    g  notes    Dec  15   '07  op 

'05    J&D  a 

Kansas  City — Western  Ry — 

1st  refg  g  5s  1952  Apl'10  M&S  u 
Met  Corrk'an  iss  5s  Julv'lO.J&J  a 
Met  St   Rv  5s  g  Sept  '09.  MAS  a 

Cons  5s  e  May  1   1910.. MAN  d 

Knoxvilk,  Tenn. 
Knoxville    Railway   A   Light — 

Cons  M  5s  '45  of)  '10    ..  MAS  a 

Knoxville  Trac  5s  1938. AAO 

Kokomo,  Ind. 
Kokomo  Marion  A  W  Trac — 

I8t  g  5s  July  1    1933 JAJa 

Lewlston,  Me. 
LewBr&Rath  1st  g  5s  '18  MAS  a 

Lexington,  Ky. 
Lexington  &  Interurban  Ry — 

Coll  trg  5s  1956 F&A 

Lexington  1st  g  5s  '49     J&D  a 

Lima,  O. 
Lima  Electric  Rv  A  Light  Co 

l8t  cons  g  5s  July  1  1016. JAJ  a 

2d  cons  g  5s  Apr  1  1925. AAO  a 

Lima  Rv  1st  g  5s  1916. .IAD  a 
WestOhloRy—  1st  5s  '21. MAN. 


a  105 

109 
76 

H9 

95 

108 

102 
100 
100 
88 
112 

984 
99 

97 

105 
100 
100 


93 

;o-. 


84 


92 

101 


96 
89 


Little  Rock,  Ark. 
Little  Rock  Ry  A  Elec— 
1st  g  5s  1933  op  1908. ..J&J 

London,  England. 

Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08J&D 


io;i 


94 


103 
974 

111 
87  H 


1124 

106 

105 


103 
95 


100 

91 

74 

103" 


Long  Branch,  N.  J. 
AtCEIRR—  1st  g  5s  '45. M&N  a    97 
At  Coast  El  Lt— 5s  g '45. J&D      


Long  Island  City,  N.  Y. 

N  Y  &  Queens  Co  4s  g '46. A&O       98 
SteinwayRy— IstM  g  6s'22JAJ  a  110 


Los  Angeles,  Cal. 

California  Pacific  5s  1941. .J&J 
Los  Ang  Ry  5s  g  1938 ...A&O 
Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  Co  Cal— 5s  '43. M&S 
LosAng&Pas— 5s  g  1928. .J&J 
Los  Ang  Trac  1st  6s  1915. M&N 

1st  g  5s  1938 J&D 

Pacific  Elec  Ry  g  5s  1942.. J&J 


99 


7S4 


98 
1024 

9S 

86 

107% 
101 

102  4 

95 


100 

100 
100 

106 

111 
78 

70 
9554 


1021/2 
100  4 
101 
89 
115 

99 

994 

97^ 
108 
1 00  4 
1004 


95 


M 


95 
1024 


!>8 
91 

85 


Louisville,  Ky. 

Cent  Pass  Ry  1st  6s  1908. M&N 
Louisv  Ry  con  M  5s  g  '30. .J&J 

2d   mtg  44s   1940 M&S 

Louisv  City  Ry  con  6s  '09. J&J 
Louisville  &  Nor  Rv  &  Light — 

1st  g  5.s  1925  opt  1910. .J&D 

Macon,  Ga. 

Macon  Railwav  &  Light  Co — 
1st  cons  g  5s  '53  op  '08. .J&J 

Manchester,  N.  H. 
Manchester  Tr  L  &  Power — 
1st  con  5s  1921 A&O 

Manila,    Philippine    Islands. 

ManilaElecRR&Ltg  Corp— 
1st  lien  &  col  trg5s'53.M&S 

Memphis,  Tenn. 

Memphis  Street  Railway — 

Con  M  g  5s  1945 .J&J 

Citizens  St  RR  1st  g  6s  '16J&J 

Meriden,  Conn. 

Meriden  Electric  RR — 

Mer  Horse  RR  1st  5s  '11A&0 
Gen  M  g  5s  1924 JAJ 

Milwaukee,  Wis. 

Milw  Cv  RR  1st  5s  g  '08..JAD 
Mil  El  Ry  &  Lt— 5s  1926. FAA 

Ref  &  ext  44  g  '31  op. .J&J 
Mil  Light  Heat  &  Traction— 

1st  g  5s  guar  1929  op. .M&N 
W  SideStRy  1st  M  5s  g  '09. J&J 

Minneapolis,  Minn. 

Twin  Citv  Rapid  Transit  Co — 
Minn  St  R  7s  g  '10  op.  M&N 
2d  6s  g  Nov  1  1913. .M&N 
Con  5s  g  Jan  15 '19. J&J  15 
StPaul  Cy— 1st  g  6s  '32  A&O 
1st  cons  6s  g  1934... A&O 
Cable  con  5s  g  1937. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 

Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. AAO 

Mobile,  Ala. 
Mob  Lt&RR— 1st  g  5s  '37  J&D 

Cons  g  5s  1941 M&S 

MobStRR— IstOs  g  '23  M&N 

Montreal,  Can. 

Mont  St  Ry— Deb  4  4s'22F&A 

Montville,  Conn. 

MontvilleStRy—  5s  1920.  M&N 

Muncie,   Ind. 

Mnncie  H  art  ford  AFtWavne — 
1st  g  5s  193'5  opt  1925..JAJ 

Muscatine,  Iowa. 
CitizensRy&Llst  g  5s  '17. AAO 

Muskegon,  Mich. 

Muskegon  Trac  A  Lighting — 
1st  g  5s  1931  opt  1911. MAS 

Nashville,  Tenn. 
Nashville  Railwav  A  Light — 
Cons  5  5s  1953  op  1908. .J&J 
Nashv  St  Rv  5s  1925... JAJ 
Edgefield  St  Con  6s  1920  JAJ 
McGavock  A  Mt  V — 

SurnmerStlstMOs  '26. JAJ 
2d  series  fis  July  1937. J&J 

New  Bedford,  Mass. 

NBAOnsetRv  1st  g  5s  '22. JAJ 

Union  St  Rv— Con  5s  g  '14. JAJ 
New  Haven,  Conn. 

Consol  Itv  dob  4s  1954 IAJ 

Deb  4s  1 955 JAJ 

Deb  4s  1956  guar  . . JAJ 

Cons  e  3-34-4s  1930    ..FAA 

N   II   A  Centrev  lst5s  g'33M&S 

N  II  St  l(v  1st  5s  g  '13  .MAS 
Edgew  Div  1st  g  5s  '14.  J  AD 

Winchester  Ave  5s  g  '12.  MAN 
New  Orleans,  La. 
J&Claib  -1st  6s  Mfi.MAN 

NOOK  It— Gen  c  r,s  '43  ..JAJ 
NGCy&Lakelst  5sg'43  JAJ 
Power-house  tr  fis  1917  .J&J 

New  Orleans  &  Carrollton — 

2d    fis   1907 F&A 

Cons  g  5s  Feb  1933 J&J 

Edison  Elec  1st  5s  1929. JAJ 


99 

110 

107  4 


112 
106 
1104 


102 
110 
104 
102 


o  105 


9134 


102 


a  103 
o  110 


o  100 

1064 
a    984 

a  102 
a  101 


a  105 
a  107 
a  104 
a  115 
a  117 
a  111 
a  111 

a  101 
a  107 


1044 


108 


a     94 


97 


102 


103  4 

106 

117 

118 
128 


a  102 
a  105  4 


Ask. 


Bonds. 


,/     96  4 
a    9r>4 
99  4 
a    87 
a  115 
a  105 
a  105 
a  103 

123 
107  4 
1074; 
102 

100 

1074 

100 


104 


New  Orleans — {Concluded.) — 
N  O  Power-House  Co5s'41.  J&J 
N  O  Rvs  &  Light  Co- 
Gen  M  44s  g  1935 J&J 

Orleans  RR  Co  1st  6s  '12. .J&J 

2d  6s  1912. J&J 

St  CharlesStRRlst  g  4s'52.J&J 


Bid.        Atk. 


1014 


89  H 
105 
100 

95 


101 
114 


120 
111 
105 


111 
106 


100 


101 

111 

99 

103 
101 


110 
107 
119 
120 
112 
112 

102 
1C9 


90 
113 

95  4 

108 
100 

99 
101 

62 

34  H 

97  4 
1014 
103 

86 

1084 
100 
1103* 
105 

11L'4 

112 
110 

104 
109 
100 
109 
105 
114  4 


H 


105 
106 
100 
103 
107 
105 


97 

"99" 
103 


108  4 
1104 


Newport   News,    Va. 
Newp'tNews&OldPtRY&ECo. 

1st  g  5s  Nov  1  1938. ..M&N 

Gen  g  5s  Mar  1  1941. .M&S 
Citizens'  Ry  Lt  &  Power  Co — 

1st  g  5s  guar  1940 M&N 

New  York,  N.  Y. 
BleeckerSt&FFlst  g  4s'50.J&J 
CentCrosstownlst  6s  1922  M&N  a 
Christopher  &  10th  Street — 

1st  ext  4s  Oct  1  1918..A&0  n 
Dry  Dock  E  B'way  &  Battery. 
H       1st  5s  gold   1932 J&D 

Cert  indebt  5s  1914 F&A 

EighthAv  cert  indebt6s'14F&A 
42dSt.M&StN    1st   6s   '10. M&S 

2d  Mine  6s  Jan  1915 J&J 

Interborough-Metropol  Co — 

Coll  tr  g  44s  1956  ...  A&O 
Interborough  Rap  Transit — 

4%  gnotesMay  1  '08opM&N 
Manh  El  Con  4s  g  1990..  A&O 

Met  El  1st  6s  1908 J&J 

Metropolitan  Street  Ry  Co — 

Ref  g  4s  Apr  1  2002...  A&O 

Gen  M  coll  tr  g  5s  1997. F&A 

Bway&7th  Av  2d  5s  '14.  J&J 
Con  M  5s  g  1943 J&D 

B'waySurfRR  1st  5s  '24. J&J 

Col&9thAvlst  g  5s  '93. M&S 

LexAv&PF'vlst5s  g  '93M&S 

34thSt  Crosst  1st  5s  '96 A&O 

Metropolitan  Crosstown — 
107  1st  5s  April  1  1920. .A&O 

NY&Stamf'd—  1st  g  5s'31A&0 
Second  Ave  1st  5s  1909..M&N 

Consol  5s  gold  1948 F&A 

984  South  Ferrv  1st  5s  1919. A&O 
Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  g  4s  2000...J&J 

28th&29thSt  1st  g  5s  '96. A&O 

103       Union  Ry— 1st  5s  g  1942. F&A 

South  Boulev'd — g  5s  '45J&J 

TarWP&Mam5s   g    '28. M&S 

WestchesElec  1st  5s  g'43J&J 

YonkersRvlst  5s  1946. A&O 

Norfolk     Va. 
Norfolk  &  Portsmouth  Tract — 

1st  m  g  5s  1936 JAD 

Norfolk    Railway   &  Light — 

Norfolk  St  1st  g  5s  1944. J&J 

1st  cons  g  s  f  5s  1949 ..M&N 

Norwich,  Conn. 
NorwichSt—  1st  g  5s  '23.. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated. 
1st  consol  s  f  5s  1932.. J&J 

OakTran— 1st  c  g  5s'31.J&J 
Oak  Tr  Co  con  g  6s  '18  J&J 

Omaha,   Neb. 
Omaha  &  Council  Bl  St  Ry— 

1st  consol  g  5s  1928 J&J 

Peekskill,    N.    Y. 
Peekskill  Lt  &  RR— 5s'30  A&O 

Peoria,  111. 
Peoria  &  Pekin  Terminal  Rv— 

1st  g  sink  fund  5s  1930. .J&J 

Ref  g  5s  Feb  1  1935 AAO 

Peoria  Rv — 

1st  &  fefg  g  5s   1907  to    192-' 

optgu.. F&A 

Philadelphia,    Pa. 
AmerllvsCo  conv  5s  '11. .JAD 
Del  Co  "Rvs  tr  ctfs  g  4s  '49  J&J 
Elec  A  Peo  4s  tr  ctfs  '45_.AAOi 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902..  MAS 
Rest  Man  A  F  con  5s  '24. M&N 
Holrnesb  Taconv  A  Fr  Elec  Rv 

1st  g  5s  1925 M&N 

Intcr-StateRvs— Col  trg3-3  4- 

4s  1943  op  1913. F&A 

Market  St  Elev  Pass  Rv — 

1st  e  gu  4s  May  1  1955.MAN 
People's  Traction  Co — 

PPRy  tr  ctfs  4s  g  1943.  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

M  g  5s  Mar  193^  opt     ..M&S  a 
Ph&WChester  1st  g  5s  '18. JAJ  a 

M    g   4s    1954    JAJ  a 

United  Rvs  tr  ctfs  g  4s  '49.  JAJ 
West  Phil  Pass— 2d  5s'26  MAN 

Pittsburgh,  Pa. 
Central  Trac  1st  5s  1929.. JAJ 
Citizens'Trac  1st  5s  1927.AAO 
DvKjuesne  Trac  1st  5s  1930. JAJ 
Fed  St  A  P  V  5s  g  Mavl'42  J  A.) 
Fort  Pitt  Trac— 1st  5s  '35  JAD 
Millvale  Etna  A  Sharpsb — 

1st    g   5s    1923. MAN 

Monong  St   Rv  5s  g  '28.. JAD 

Wilk  AEPit  —1st  g  5s  '29MAS  a 
Mount  Washington  Street  Rv. 

1st  A  coll  tr  um  g  5s  '33.  AAO  a 
PhilaCo—  SeeEILt  Has  A  Powc  r 
4  PittsAlIe&M  gen.\I5s  '30.A&OI 
4  PittsABirTr  gen  5s  g  '29. MAN 

B  K  A  A  Trac  fis  1931 .  .MASl 

Brownsville  Av  5s  192fi  FAA 
..       W  Liberty— 1st  g  5s '30. J&J  a 
PittsAOharlerol  5s  1932. MAN  a 
Pitts  McKees  A  Connells  RR— , 

1st  cons  g  5s  Jan  1  1931. JAJ 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931.  ..       J&J 

Pitts  TracCo  1st  5s  1927.  AAO 
SoTraColstAcol  tr  g  5s'50AAO 
iSuburban  Rap  Tr  St  Ry— 

1st  g  fis  1913 ..MAS      10rt4 

The  Second  Av  Tr  g  5s  '34  JAD      113 

109       United  Traction  5s  1997.. JAJ      112.4 
102       West  End  Tr— Con  5s  '38. JAJ      110 


98 


105 


104 
108 
119 

121 
130 


98 
100 


101 
100 


Basi 
1 01 4 
99"" 
99 


674 

101 


974 
103 
904 
8534 


97 

97 

101 

HI 


109 
110 

1104 

112 

109 

109 

1074 

103  4 
Bonds 
111 


1?5 
109 
109 


114 
1104 
107 
102 

103  3i 


1 1 1 '  i 


904 


98 
90 

90 

93 

117 

1004 

112 

102 
101 
105Ji 
70 


»84 
102 
1034 


1094 
104 

10^"" 
115 

1 1 1 4 

106 

111 
103 
112 
106 

1164 
90Ji 
106 
110 

10  + 

105 

1  KJ 
108 


98  4 

109  4 

99  4 


110 

iiiT 

100 
101 


103 

103 


3  4»<% 

102 
86 
994 


100 
115 

1034 

884 

102 

1014 

'.00 
103  4 

93.4 

864 
117 

110 


9  114 


1114 

107 

113" 

ios" 

105 
101 
103  4. 


a  Purchaser  also  pays  accrued  interest.       n  Nominal.      k  Last  sale.     •  Sale  price.       x  Ex-lnterent 


Oct.,  iynG-1 


STREET  RAILWAY  SECURITIES 


43 


Bonds. 


Pittsburgh,  Pa.— (Concl.)— 

West  Penn  Railways  Co — 
1st  g  5s  Jan  1  1931 A&O 

Pittsfield,  Mass- 
Berkshire  St  1st  e  5s  1922. J&D 

Plainfield,    N.  J. 
Eliz  Plain  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Port  Jervis.    N.   Y. 

Port  Jervis  El  L  Pow  Gas  &  RR 

1st  g  5s  Jan  1  1932 J&J 

Portland,  Me 

PortlandRR  1st  g  44  '13M&N 

1st  cons  g  34s  1951 J&J 

Portland  &  Cape  Eliz  Ry 
1st  M  g  5s  Nov  1  '15  M&N 

Portland,  Ore. 

Portland  Ry  (new) — 

1st  &  ref  g  5s  1930  op. M&N 
City  &  Suburban  Ry 

Consol  g  6s  Sept  1  '16M&S 

Consol  g  4s  1930 J&D 

Oregon  Water  Power  &  Ry  Co 
1st  g  6s  1932  opt  1912. .J&J 
Portland  Citv  &  Oregon  Ry. 
1st  g  6s  1921  op'UF&A  15 

Providence,  R.  I. 

R  I  Subur  1st  g  gu  4s  '50.. J&J 
UnitedTr&El  1st  5s  g  '33M&S 

Reading  Traction  6s  1933.J&J 
City  Pass  Ry  1st  M  5s  '09.  A&O 
Read&Womels— lst5s  g'25J&J 

Richmond,  Va. 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925.J&J 

RichTraclst  5s  g  Nov  '25. .J&J 

Rochester     N.  Y. 
RochesRy  con  5s  g  1930. .A&O 

2d  5s  g  1933.-. J&D 

Roch  Ry  &  L  5s  1954  opt. J&J 
RochSyr&East  1st  5s  '45. M&N 

Rockford,  111. 

Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907. .A&O 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  Feb  10. .M&N 

RockB&  J  lstg  5s'30.guA&0 

Sacramento,  Cal. 

Sacramento  Elec  Gas  &  Ry— 

Cons  5s  Nov  1  1927... M&N 

Fl 

Saginaw,   Mich. 
Saginaw-Bay  City  Ry  &  Lt— 

Coll  tr  g  5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920  F&A 

St.  Joseph,  Mo. 
BtJos  Rv  Light  Heat  &  Pow— 
1st  g  5s  Nov  1  1937. ..M&N 

K-n 

St.  Louis,  Mo. 

United  Railwavs  of  St  Louis- 
Gen  4s  July  I  1934 J&J 

r-  Baden  &  St  L  1st  5s  g  '13J&J 
CassAv&FGdslst5s  '12. J&J 
Citizens'  RR  1st  6s  1907. J&J 
Lindell  Ry  5s  1st  g  1911  F&A 
CompH&MTer6s  g  '13J&J 
Taylor  Av  6s  g  1913. .J&J 
St   L   Cab    (B'way)   5s    1910 

opt    1900 M&N 

SouthElec  Cons  6s  '15. M&N 

Gen  g  5s  Apr  1  1910. F&A 

UnionDep  con  6s  g  '18. J&D 

StL&Sub  1st  5s  g  1921  _. F&A 

General  g  5s  Apr  1  '23.  A&O 

StLCab&W  1st  M  6s'14M&N 

St  L&Meramec  6s  g  '16M&N 

8t  Louis  Trans  Co  5s  1924  A&O 

San'Antonio,  Tex. 

Southern  Light  &  Traction — 
Coll  tr  g  5s  1949  opt... M&S 
»  .1   .    .    . 


Bid. 


x    97  4 
a  105 

a    98 


Sanford,    Me. 

Atlantic  Shore  Line  Railwav — 
1st  con  m  g  5s  1934... A&O  a 
San  Francisco,  Cal. 
CalStCableRRlst5s  g  '15. .J&J 
Geary  St  Pk&Olst  5s  '21.  A&O 
S  F  Oak  &  San  Jose  5s  '33. J&J 
United  Rys  Investment  Co 


1st  lien  coll  trJslf;s:5s'26.M&N 
:Rsof  H  F4sg  '27 A&O 


a  101 
30 

a  102 


a    994 

a 

a    90 

a  102 

a  100 


a     914 
a  1084 


120 
100 
105 


84 
105 


105 

103 

100 

a     97 


a    99 

a    98 
a    


105 


a    90 
a    99 


ioi  4 


United  RRs  „. 

Ferries  &  Cliff  6s  1914. M&S 
Market  St  con  g  5s  '24. M&S 
MarketStCablst6s  g  '13.J&.J 
OmnibusCablelst  6s  '18A&0 
Park&CliffHo  1st  6s  '13. J&J 
Park&Ocean  1st  6s  19 14. J&J 
PowellStRR  1st  6s  1912M&S 
Sutter  St  1st  g  5s  1918. M&N 
Sao  Paulo,  Brazil. 

Sao  Paulo  Tram  L  &  P,  Ltd— 
1st  g  5s  June  1  1929. ..J&D 
Savannah,  Qa. 

Savannah  Elec  Co  5s  g'52     J&J  a 
Schenectady,  N.  V. 

Schenectadv  Railway  Co— 
1st  g  44s  1941  op  1911  M&S  a 
Consol  g  44s  '53  guar  M&N  a 
Scranton,    Pa. 

ScrantonRy— 1st  5s  g  '32.  J&J  a 
Coll  trg5sNov  1932. ...J&J 
Scran  Trac  1st  6s  g  '32  MAN- a 
Scran  Suburban  6s  '09. M&N 

Rcran&CarbonTr  1st  6s  '23. J&J  a 

Scran  API  ttston  1st  6s  '23. A&O  a 


854 

1624 

102  " 

109"" 

1004 
1104 
105  4 
1114 
104  4 

95 
1114 
109 

954 


Ask. 


a    87 


99 
1074 

in% 

90 

85  4 
I0« 
112^ 
111 
1 20  M 
'.04 
IDS 
109 
104 


95  4 
95 


105 
102 

994 
99 

1154 
102 
110 
110 


107 


100 


1014 
91 

103 


100 

~924 
104 


924 
109  V* 


105 


86 
107 


Bonds  and   Stocks. 


Seattle,   Wash. 

Seattle  Elec  g  5s  '30  op..F&A 
5%  g  notes  Feb  1,  1911. F&A 

Seattle  Ry  Co  5s  1921  op. M&N 

Puget  Sound  Electric  Ry — 
1st  consol  g  5s  1932  op. F&A 
Tacoma  Ry  &  Power  Co — 
1st  g  5s  1929. A&O 

Puget  Sound  Power  Co — 
1st  g  gu  5s  1933  opt.-.J&D 

Sharon,  Pa. 

Sharon  &  New  Castle  Ry — 
1st  g  5s  guar  1931 J&J 

Sioux  City,  Iowa. 

Sioux  City  Tr  1st  g  5s  1919.  J&J 

Spokane,  Wash. 

Washington  Water  Power  Co — 
Consol  &  coll  tr  g  5s'29.J&J 

Springfield,  111. 

Springfield  Rv  &  Light  Co— 
Coll  tr  g  5s  1933  opt.. .J&D 

Syracuse,  N.  Y. 

SyracRapTr  1st  g  5s  '46. M&S 
2d  mtg  g  5s  1930. J&J 

Taunton,  Mass. 

Taunton  St  Ry— 5s  1914.. J&J 
Taun&Brock  1st  g  5s  '17. F&A 


Terre  Haute,  Ind. 

Terre  Haute  El— 5s  1929. 


J&J 


Toledo,  O. 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921  ...M&N  a  .. 

Tol  &  Ind  1st  g  5s'28opt_.  J&J 

Tol  Rvs  &  Light  g  4s  1909. J&J 
Tol  Con  St  Ry-Con5s'09.  J&Jja 
Tol  Trac  cons  g  5s  1909.J&J  a 

Tol  &  West  Ry  1st  g5s  '26.J&J  a 


Bid. 

1024 
a    99 
a  102 

a    95 

a    994 
a  100 

a    97 


a  104 


a    97 


a  106 
a    99 


a  100 


lopeka,  Kan. 

110%!  Topeka  Ry— 5s  '30  op  '15. J&J 


Toronto,  Can. 
TorRy  IstM  44s  '11-'21.F&A 


1014 
984 


100 

99 
96 


93 
101 


87 

1034 
103 
1014 
1024 
1094 
110 

1014 

112 

107 


97 
112 

"984 


Trenton,  N.J. 

Trenton  &  N  Bruns— 5s'32  J&J 
Trent  St  Ry— con  g  5s  '38.  J&J 
Trent  Penn  &  Hop  5s  '43 .J&D 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry— 

1st  g  44s  1941 M&S 

UticaBeltL  1st  g  5s  '39. M&N 

2d  g5s  1931... .J&J 

Utica  &  Mo  1st  g  5s  1910  J&J 

Washington,   D.  C. 

Anacost  &  Pot  5s  1949-.A&0 
Capital  Tr  4s  Apr.  1/20..A&O 
City  &  Suburb  5s  g  1948. F&A 
ColumbiaSt  IstM  6s  1914  A&O 

Exten  g  5s  1914 A&O 

Metropolitan  1st  g  5s  1925F&A 

Certif  of  Indebt  B  1907. J&D 
Wash  Ry  &  Elec  g  4s  1951  .J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Waterloo,  Iowa. 

Waterloo  &  Cedar  Falls  R  T— 
1st  g  5s  1907-1922  op. .A&O 

Webb  City,  Mo. 

Southwest  Missouri  Electric — 
Ref  &  ext  g  5s  1923... M&S 


a    94 


a 


a 

a  102" 


a  102 
a  109 
a  106 
102 


102 
105 
102 

1104 
105 
1134 
1004 
864 

a  100 


a     97 


a  101 


Wheeling,   W.   Va. 

Wheel  Traction  5s  g  1931.. J&J  a    984 
Wheel  Ry  1st  g  6s  1922.M&SIO  104 


Wilkes-Barre,   Pa. 

Wilkes&Wyo  Val— 5s  '21. A&O 

Wilmington,   Del. 

Wilm&ChesTr  g  5s  1918. A&O 


90  Winnipeg,  Canada. 

Winnipeg  El— 5s  1935 J&J 


102 


a  105 


Worcester,  Mass. 
101       Bost&WoreStRy— See  Boston 
Worcester  &  Conn  Eastern — 

1st  s  f  g44s  1943 J&J  a  106 

Wore  Con  St  44s  g  1920. M&S  a  100 

1124       North  End  5s  1915 F&A  a  100 

Wor  &  Clinton  1st  g  5s  '19. J&J  a  100 
92       Wor  &  Marlboro  lst5s  '17  A&O  a  103 

Wor  &  Southbdge  1st  44s  1922  a     97 

Wor&Websterlst  g  5s'19.M&N  a  105 


Youngstown,  Ohio. 

1214  Penn&Mah  Val— 5s  1922. M&N 
106  Youngstown-Sharon  Ry.  &  L — 
1st  Mg  5s  1931 J&Ja 


101 


97 


108 
105 


Zanesville.  Ohio. 
Zanesville  Rv  Light  &  Power— 
1st  consg  5s  Oct  15  '12. A&O 


STREET  RAILWAY  STOCKS 


Akron,  Ohio. 
North  Ohio  Trac  &  Light. 


Par 
.100 


a  100 


284 


1024        Anderson,   Ind. 
101       Indiana  Union  Traction...  100 
Union  Traction  of  Indiana.  100 
Preferred 1 00 


27 

36% 

94 


Ask. 

1034 

100 

104 

974 

101 

102 


100 
103 

107 


Stocks. 


Par.,    Bid. 


Ask 


98 


99% 


105 
105 


1014 


100 

67 

69 

93 

95 

994 

101 

97 

100 

75 

85 

96 


101 


105 


105 
1104 
108 
105 


Atlanta,   Ga. 

Georgia  Ry  &  Electric  Co.  100 

Preferred 1 00 

Auburn,  N.  Y. 

Auburn  &  Syra  Elec  RR...1C0 

Augusta,  Ga. 

Augusta-Aiken  Ry  &  Elec.  100 

Preferred 1 00 

Baltimore,  Md. 

United  Rys  &  Elec  Co. Com  50 

Bangor,  Me. 
Bangor  Ry  Elec 1 00 

Birmingham,  Ala. 
Birm  Ry  Light  &  Power.. .100 
Preferred 1 00 

Boston,  Mass. 

Boston  Elevated  RR 100 

Boston  Suburban  El  Cos 

Preferred 

Boston  &  Worcester  Elec  Co's. 

Preferred 

Mass  Electric  Companies. .100 

Preferred 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Brooklyn,   N.   Y. 
Brooklyn  City  RR 10 

Brooklyn  Rapid  Transit...  100 
Coney  Isl  &  Brooklyn  RR.100 
Nassau  Electric  Co  pref 100 

Buffalo,  N.  Y. 
International  Traction  Co.  100 
Preferred 100 

Camden,   N.  J. 

Camden  &  Trenton 10 

So  Jersey  Gas  Elec  &  Trac.  100 


100 
90 


d    144 


95 
96 


155 
15 


82 

19 

704 
dx  95 
d  1074 


230 

764 
170 
65 


62 

81 


121 


Charleston,  S.  C. 

Char  Con  Ry  Gas  &  El  Co. . 


50  d    20 


114 
U44 


87 
1014 

984 
102 


99 
106 


103 
107 


109 
101 


100 

104 
100 

101 


28% 


28 
37 
95 


Chattanooga,  Tenn. — 

Chattanooga  Rys 100 

Preferred.. 100 

Chicago,  III. 
Aurora  Elgin  &  Chicago 100 

Preferred ...100 

Chicago  Citv  Ry 100 

jChicago  &  Oak  Park  Ry...l00 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 1 00 

Metropolitan  West  Side  El.  100 

Preferred 100 

North  Chicago  Street  RR..100 
North  Western  El 100 

Preferred  (voting  trust).  100 

South  Side  Elevated 100 

West  Chicago  Street  RR...100 

Cincinnati,  Ohio. 
Cin  Dayton  &  Tol  Trac  com  100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Tract.  100 

Preferred   100 

Cincinnati  Street  Ry 50 

Interurban  Ry  &  Terminal. 100 
Ohio  Traction — 

Common 100 

Preferred 100 

Cleveland,  Ohio. 

Cleveland  Electric  Ry 100 

Cleve  Painesv  &  Eastern ..100 
Cleveland  &  So  West  Trac.  100 

Preferred 1 00 

Eastern  Ohio  Traction 100 

Lake  Shore  Elec  common.. 100 

Preferred  old  stock 100 

Preferred  new  stock 

Columbus.  O. 
Col  Buckeve  Lake  &  New..  100 

Preferred .100 

Columbus  Del.  &  Marion...  100 
Columbus    Ry — Common. .100 

Preferred 100 

Col  Rv  &  Lt  Co  ($20  paid) .  100 
Scioto  Valley  Trac  com 1 00 

Preferred 100 

Dallas  Texas. 
Dallas  Elec  Corp  common  ..100 

Preferred.. 100 

Danville,   III.— 
Illinois  Traction  preferred..  100 

Dayton,  Ohio. 
City    Railway 100 

Preferred 1 00 

Dayton  &  Western  com 100 

Preferred 100 

Detroit,  Mich. 
DetrMt  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Trac  Co..  100 

Preferred 1 00 

Easton,  Pa. 
Easton  Consol  Elec  (825  pd).50 

East  St  Louis,   III. 
East  St  Louis  &  Sub  (new) — 

Common 100 

Preferred 100 

Fort  Wayne,  Ind. 
FtWavne  &  Wabash  Val  Tr  100 

Preferred 1 00 

Fort  Worth,  Tex. 
North  Texas  Elec  Co  com..  100 

Preferred 1 00 

Grand  Rapids,  Mich. 
Grand  Rapids  Ry 100 

Preferred 100 


40 

15 
95 

"99" 


156 
21) 
70 

34 
x_>4 
20 
714 
954 
109 


235 

764 
210 

75 


63 
32 


8  1.50 
123 


38 
80 


324 
77 
..... 

17 
44 

17 

26 

664 

34 

244 

60 

94 

30 


27 
62 

"754i 
96% 

141 
294 

40 


14 
50 


154 


40 

96 

404 
101 
110 

88 

35 


40 
75 

93 
160" 


40 
81 


34  4 

774 
165 

64 
20 

44 
184 
27 

674 
35 

264 

62 

95 

32 


274 

1134 
76 

\Y>" 

32 

50 
105 


69% 

35 

16 

R2 
28 

isN 

63 
61 


97 


113 
8S4 
3'14 
904 

42 
76  4 

96 

200 
166 
135 
125 


934         944 


25 
78 

d 


59 


27 
68 


70 
85 


35 

8  ) 

36 


'61 
844 

30 

72 


74  4 
90 


<i  Purchaser  also  navs  accrued  interest. 
x  Ex-dlvidcnd  or  ez-interesl  v  Ex  right* 


d  This  price  is  per  share,  not   per  cent. 


k  Last  sale. 


n  Nominal. 


I  Sale  price. 


44 


STREET    RAILWAY-MISCELLANEOUS    SECURITIES,     [vol.  lxxxulj 


Stocks. 


Par    Bid. 


Halifax,  Canada. 
Halifax  Elec  Tramway  Co.  100 

Havana,  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jer  Cy  Hoboken  &  PatersonlOO 


Holyoke,  Mass. 
Holyoke  Street  Ity. 


.100 


Houston,  Tex. 
Houston  Electric  Co 100 

Preferred 1 00 

Hudson,   N.  Y. 
Albany  &  Hudson  RR 100 

Preferred 100 

Indianapolis,  Ind. 
Indianap  &  Southeast  Tr  pf  100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Terminal 

Jersey  City,  N.  J 
Consolidated  Trac  ot  N  J..  100 

North  Jersey  Street  Ry 100 

Public  Service  Corp  of  N  J.  100 
Rapid  Transit  St  Ry  Co...  100 

Kansas  City,  Mo. 
Kansas  City  Ry  &  Light...  100 

Preferred 100 

Knoxville,  Tenn. 
Knoxville  Ry  &  Lt— com..  100 

Preferred 1 00 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Tr...l00 

Lexington,   Ky. 
Lexington  &  Interurban  Ry  .50 

Lima,  Ohio. 
Western  Ohio  Ry  Rects...l00 

Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville.    Ky. 
Louisville  Traction  Co 100 

Preferred 100 

Memphis,  Tenn. 
Memphis  Street  Ry  com 100 

Preferred 100 

Milwaukee,  Wis. 
Mil  Elec  Ry  &  Light  pref.,100 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit ..100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR  Co 100 

Montreal,  Can. 
Montreal  Street  Ry 50 

Nashville,  Tenn. 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford,  Mass. 

N  B  &  Onset  Ry 100 

Union  Street  Ry  Co 100 

New  Orleans,  La. 
New  Orl  Rys  &  Light  Co...  100 

Preferred 100 


102 


47 


28 


215 


40 
91 

10 
30 

70 
117 
89  !4 

78 

30 

97 

240 

62I2 
87 

53 
95 

31 

17H 

12  5* 

71 
95 

136 

126 

60 
80 

a  113 

113H 
155 


275 

44 
82 


180 

36*4 
815* 


Ask. 


Stocks. 


Par     Bid. 


106 


49 
90 


218 


44 
94 

20 
40 

80 

120 

92 

80 

102" 
250 

63 

87H 

57 


New  York,  N.  Y. 
Bleecker  St  &  Fulton  Ferry  100 
Broadway  &  7th  Ave  guar. 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts...l00 

Eighth  Ave 100 

42d  St  &  Grand  St  Ferry ..100 
42d  St  M  &  St  Nich  Ave. ..100 
Interborough-Metropol  Co — 

Common  vot.  tr.  ctfs 100 

Preferred 100 

Manhattan  Elevated  Rv---100 
Metropolitan  Street  RR...100 
Ninth  Ave  guar  6  per  cent. 100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 


18H 
13H 


98 

138 
127 


115 

115 

160 


275  H 

45 
83 

45 


.100 
..25 


.100 


36  5S 
82>i 


Norfolk    Va. 
Norfolk  &  Portsm'th  Trac 
Norfolk  Railwav  &  Light 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Omaha,   Neb. 
Omaha  &  Council  Bluffs 

Preferred 1 00 

Philadelphia,   Pa. 

American  Railways  Co 50 

Citizens'  Passenger  guar 50 

Continen  Pass  Ry  ($20pd)..50 
Fairmount  Pk  &  Haddingt'n50 
Fairmount  Park  Transport'n50 
Frankf'd  &  Southwark  Pass. 50 

Germantown   Passenger 50 

Green  &  Coates  Sts  ($15  pd).50 
Hestonville  M  &  F  common. 50 

Preferred 50 

Interstate  Rys 100 

Phila  Cy  Pass  Ry  ($23  5*  pd)  50 
Phila&Grav's  Fy  ($25  pd)..50 

Phila  Rap  Tran  ($25  pd) 50 

Philadelphia  Traction 50 

Railways  Company  General.  10 
Ridge  Ave  Pass  ($28  paid) ..50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Ry 50 

Union  Pass  ($30  5-6  paid). .50 
Union  Traction  ($17^  paid)  50 
West  Phila  Passenger  guar- .50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens' Traction 50 

Phila  Co— See  Elec  &  Gas  Stks. 
Pittsburgh  &  Birmingh'm  Tr50 

Pleasant  Valley 25 

United  Traction  pref 50 

West  Penn  Rys  common 100 

Preferred 100 

Portland,  Oregon. 
Portland  Ry  Lt  &  Power — 

Common 100 

Preferred. ...100 

Providence,  R.  I 
R  I  Securities  Co 100 


31 
230 
300 
195 
170 
375 
380 

50 

36 

75 
143 
105H 
170 
195 
170 
124 
380 


25Y2 
18 

155 

60 

85 

51H 


d 
d 
d 
d 
dk  16 

d 

d 

a 

d 

d 

d  '.'.'.". 

d 
d 
d 
d 
d 
d 
d 
d 
d 


2SH 
975* 

ey* 


64** 


65 


25 


40 


Ask. 


Stocks. 


Par 


69 
86 

40 


United  Traction  &  Electric. lOOz  101  X 


35 
238 
325 
200 
178 
400 
400 

70 

38  H 
76  H 

146 

110 

180 

203 

174 

127 

400 


26  Ji 
19 

160 

70 
90 

52 
350 
151 

75  H 

17 
448 
135 
155 

50 

74  V8 
120 
194 
100  X 

29  X 

98 
6 14 
302  5* 
298 
294 
236 

65 
251 

50  X 
69 

46 

30H 
50}* 
40H 
76 


71 
87 

43 


Reading,   Pa. 

Reading  Traction 50  d 

City  Passenger  Ry 50d 

East  Reading  Electric  Ry 50 

Rochester,  N.  Y. 
Rochester  Street  Rv  pref..  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Syracuse  &  East. 100 

Saginaw,  Mich. 
Saginaw-Bay  Cy  Ry  &  Lt..l0C 

St.  Joseph,  Mo. 
St  Jos  Rv  Lt  Heat  &  Pow..l00 

Preferred 1 00 

St.  Louis,  Mo. 
St  Louis  &  Suburban  Ry..l00 

St  Louis  Transit  Co 100 

United  Railways  of  St  Louis — 

Common  voting  trust  ctfslOO 

Preferred   100 

San  Francisco,  Cal. 
California  Street  Cable  RR.100 
Geary  St  Park  &  Ocean  RR  100 

Presidio  &  Ferries  RR 100 

United  Rys  Investment  Co -100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L  &  P  Ltd-100 

Savannah,   Qa. 
Savannah  Electric  Co 100 

Preferred 100 

Seattle,  Wash. 
Seattle  Electric  Co 100 

Preferred --.100 

Puget  Sound  Electric  Ry..l00 

Preferred 100 

Spokane,  Wash. 
Inland  Empire  Ry — 

Capital  stock lOOn 

Preferred  ctfs 100  n 

Washington  Water  Pow  Co. 100 

Springfield,  111. 
Springfield  Ry  &  Light 100 

Syracuse,   N.   Y. 
Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  Ohio. 
Toledo  Bowling  Green  &  So  100 

Toledo  &  Indiana 100 

iToledo  Rys  &  Light  Co 100 

Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,   D.  C. 

.Capital  Traction  Co 1 00 

Washington  Alexandria  &   Mt 

Vernon 100 

Wash  Ry  &  El  Co  common.  100 

Preferred 1 00 

Webb  City.  Mo. 
Southwest  Missouri  Elect 100 

Wheeling,  W.  Ya. 
Wheeling  Traction 100 

Worcester,  Mass. 
Worcester  Rys  &  Invest  Co. 100 


Bid. 


30 

150 

75 

101 
91 
15 


56 
87  X 


44 
81X 

135 


30 

66X 

73 

132H 

23 

88 

94  H 
99  y2 
55 
91 


60 

85 

160 

83  M 

54 
105 

37  X 

7 
31 


116^ 
144X 

[55 
395* 
87)4 


95 


Atk. 


155 


92 
15  5* 

50 

58 

75 


45 
815* 

150 
25 

"67X 
73H 


26 
90 

96 

100H 
60 
93 


65 

95 

175 

85 

60 


32  >* 
5 

U7X 

145 

60 

40^ 

88X 

110 

80 
100 


a  Purchaser  also  pays  accrued  interest. 
V  Ex-rights. 


d  This  price  is  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,    s  Sale  price,      x  Ex-dividend. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  prices. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS 

Beech  Creek  Coal  &  Coke  Co 
1st  s  f  gu  g  5s  1944  op*07J&D 

Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s  '26gu  J&J 
Beth  St  pur  m  6s  Aug  '98  Q-F 

Bon  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 
Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  5s  '07  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  1911 F&A 

Trust  Co  certs 

CC&IDev.5s  Ap'09(c.off)  J&J 
Col  Fuel  Co  6s  gen  g  '19.M&N 
Gr'd  RivC&Cg«sJ'ly'19  A&O 

Colorado  Industrial — 

1st  g  gu  5s    ser  A  &  B   1934 
F&A 

Col&iio.v  C&I  1st  g  r.s  '17  J&J 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1956  red __J&J 

Consol  Coal  (81  Lj  6s  1911  M&S 

Consolidated  Indiana  Coal— 
1st  s  f  g  5s  1935  gu  opt.  J&D 

Consolidation  Coal  Co — 

Ref  g  4  His  1934. ..Opt  M&N 

Continental  Coal  Co — 

1st  s  f  g  r.s  1952  op  '06.. F&A 

Dominion  Coal  Co,  Ltd 
1st  a  f  g  5a  'io  op  hi  10..  M&N 

Dominion  Ir  &  S  53  1929... J&J 

Fairmont  Coal  5a  19.11 I&J 

IU  Steel  Co  deb  5a  1010 J&J 

Non-conv  deb  5s  1913  .A&O 
Jefferson  &  Clearfield  C  &  I  Co 

1st  g5s  1926... J&D 

2d  gold  E    L026 J&I) 

Kanawha  &  Hocking  C  &  C  Co 

»t  g  gu  r  5  51  op  '06  J&J 
LackSteeiist  g5s'23opto'06  A&O 

5%  g  notes  1910  opt MAS 


a    96 


Bid. 


U9H 

110 

102 

98 


45*% 

97  H 

82 

82 

68 
101 
103 


82 
i02" 


a    96 
a  102 

98 

M% 

94 
100 
100 


103 
100 


104K 
95!^ 


Ask. 


Bonds. 


98 

95 

1195* 
113 
104 

100 
98 
WVc 
100 


77 
85 

101H 


99 

98 

104 

100 
84 
96  'A 

101 
101 

107 


105M- 
l  or. 
96 


Bid. 


Ask. 


Bonds. 


Lehigh  Coal  &  Nav— 4!^s'14Q-J 
Railroad,  gold,  4s,  1914. .Q-F 
6s  extend  to  4s  g  1914... J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4Ms  May  1924.. Q-F 

Funding  4s  g  July  1  1948.  J&J 

Maryland  Steel  1st  5s  1922-F&A 

Mon'ong  Riv  Coal— 6s  1949  A&O 

N  Y  Susn&WCoal-6s  '12. M&S 

N  Y  &  Wilkes-B  Coal  6s'33  M&N 

Pennsylvania  Coal  &  Coke — 

1st  s  f  g  5s  July  1  1932  op.  J&J 

Cons  1st  &  coll  tr  g  5s  '53M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25. M&S 
Pitt-Buff  lstsfg5s'34op'14J&J 
Pittsburgh  Coal  Co — 

1st  sf  g5s  1954  opt. J&J 

Pitts  Wheel  &  L  Erie  Coal  new  4s 
Pleasant  Val  Coal  5s  1928.. J&J 
Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

5s  g  coll  notes  Oct  1  '07.. Q-F 

Rochester  &  Pitts  Coal  &  Iron — 

Purch-monev  g  5s  1940 .M&N 

Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons  4M?s  1918 A&O 

LSomerset  Coal  5s  1932  opt. F&A 
'So.  Steel  lstsfg5sl'30opt. M&N 
SunCrkCocol  tr  sf  g  5s  '44. J&J 
Sunday  Creek  Coal  g  6s  '12. J&D 
Susquehanna  Coal  6s  1911 .  .J&J 
Tenn  C  1  &  RR— 

Gen  g  5s  July  1  1951 J&J 

Tenn  Div  1st  6a  Jan  '17.A&0 
I '.inn  Div  1st  con  63  '17.  .J&J 
Ala  Steel  At  Shipbuilding — 

1st  guar  gold  6a  1930.. J&J 

Cahaba  CMCo  lst6a  '22. .J&D 

Do  Hard  C&l  Co  6a  1910. F&A 

Tex&PacCoal — 1st  6s  1908  A&O 

Union  Steel  Co  5s  1952 J&D 

U  s  Steel  Corp— 

Coll  tr  gs  f  5s  1951  op  1911.. 


104 
101 
100 
115 

"98H 
102H 
1115* 
104 
15 

a  101 
80 
104  Ma 
112H 
103 


25 
a    97 

a    92H 
o  99H 

a  103 
an  109 
an  92 
a  92 
a  92 
64 
a  100 
105 


100 

a  100 
1 00 

nil 
1 05 
99  X 


a  112 


108 

Hi' 


102 

85 

lis" 


107^ 
105  ~~ 

95 

100 


112 
95 
96 
94 
65 


U  S  Steel  Corp— (Con)— 
Coll  tr  g  s  f  5s  1951  not  opt. 
Coll  s  f  g  2d  5s'63  op'13.M&N 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— lstsfg5s  '53.J&Ja 

Va  I  Coal  &  Coke  5s  1949.M&S 


Bid. 


ELECTRIC     LIGHT,     GAS 
POWER  BONDS. 


a 


112 

98  H 


90 


98?* 


110 
99  M 

112»i 


Atl'ta  Gas  Light  5s  g  1947.  .J&D 
Bay  City  Gas  1st  g  5s  1920. J&D 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938.. A&O 
Binghamton  Lt  Heat  &  Power — 

1st  5s  July  1  1942  opt  '12A&0 
Boston  El  Lt— 6s  1908... M&S 

do  5s  1924 M&S 

Bridgeport  Gas  L  4s  1952.. J&J 
Brooktfne  Gas— 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 

Deb  6s  1909  (conv  1907)  MAS 
Buffalo  Citv  Gas  g  5s  1947.  A&O 
Buff  Ceil  Mice  R  f  g5s  '39. F&A 
Buff  &  Nlag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burlington  (Vt)  Gas  Lieht  Co — 

1st   g  gU  5s   1955 J&J 

Butte  Electric  &  Power — 

1st.  g  sink  fd  5s  1907-51  .J&D 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  r.s  1933  opt    MAS 

Cal  Cent  Cas  A-  Kl  i>*  '31  F&A 
Capita]  Citv  GLCog6s  1907  J&J 

Chic  Edison  Deb  6a  1913.  J&J 


104 
a    99 

o  "95 


1st  g  5s  Julv  192C  op  '10  A&O 

Cinn  Edison  Elec— 5s  1917  J&D 
Citizens  Gaa&Elof.  Lorain&Ely- 

ria.  O  — 1st  g.r.s  '21  op'll  J&D 
City  HAL,  Fostoria,5sg'2S  M&So 
Cleveland  Elec  Illuminating — 

1st   g  f.s   1927op.\pr'10..A&0 

Colo  Springe  L'1  &  Power  Co — 

1st  g  Ss  Apr  1  1919 A&Oa 


98 
101 
105 

96  H 
102  >4 
107 
115 

70>i 
101 

a  100 

a  100 

a    95 

92 

105 
100 
100 
100 


98 
92 

103 

100 


Ask. 


113 

98J* 

1065* 
95 
94 


102 

105 

99 

101 


98 
105 
107  5* 
125 

162"" 

102 

102 

98 

92« 


100^ 

162"" 
108J< 

101 


106 
102H 


a  Purchaser  also  pays  accrued  Interest.      k  Last  tale,      n  Nominal,     s  Sal*  price       z  Ex-Interest. 


Oct.,  1906.1 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936 A&O 

Com'wealthElec  5s  J'e  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  19 10- J&J 

Consol  5s   1939 J&J 

Geng4Hs  Apr  1954 A&O 

Gold  ctfs  4*s  '12  opt  '07  J&J 

Gold  ctfs  4*s  1913  op'08_J  &J 

Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4*s  Feb  14  1935 -.J&J 

Oonsol  Gas  N  J— 5s  g  1936. J&J 

Oonsum  L  H  &  P  Co  (Eliz,  N  J)- 

5s    1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.  .M&S 

DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918 op'08  A&O 

DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 

Detroit  Edison  1st  g  5s  '33 .J&J 

Duluth  Edison  Elec — 

lstgsf  5sMar  1 1931op..M&S 
Edison  Elec  Lt  ctfs  g  5s*46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'2lQ-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt.. F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 
1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949... J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3*s  '42  opt  F&N 
Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Hartford  El  Lt-5s  op'05-15  J&D 
Haverhill  G S Co  1st  5s  '29. J&J 
HoughtonCo(Mich)ElecLight — 
1st  g  5s  Jan  1  1927  opt-.J&J 
Hudson  Co  Gas— 5s  g  '49.M&N 
Hudson  River  Electric  Co — 

1st  ggu5sDec'18  '31. .M&N 
Hudson  River  Elec  Power  Co — 
1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 

Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 

Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 

Indiana  &  Michigan  Elec  Co — 

1st  lien  g5s  1935  opt F&A 

Ind  Nat  &  111  1st  6s  '08... M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Kans  City(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  6s  1916.  _ M&N 
Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 
Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913... A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11.  J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 
1st  M  g  5s  Feb  1  1920... F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  ..M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  . .  _  J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 
1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co- 
lst  g5s  May  1  1920  opt. M&N 
Cons  &  refg  5s  '35  opt.. M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930...  J&jlo 
Mil  Gas  Light— 1st  g  4s  '27  M&Ni 
MinnGas— Cons  6s  1910-30M&S  a 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934. .J&D  a 
Mo  Edison  Flee  5s  g  1927..F&Ala 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Licht  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — j 
lst&coltr  g4*s'32op'12_J&J 
Gold  5s  1933  op  1913...A&0'a 
Municipal  Gas  &  Elec.  Roch— , 

1st  M  g  4*s  1942  op  '12  A&O  a 
Nat  Light  Heat  &  Power— 
Ben("Vt)Elg4*s'35  guar. M&S' 
Mar(Mo)LH&Pgos'35guJ&D 
City  Gas  &  Elec   Paris    (111) 

.   g  5s  1924  guar.. A&O 

Newark  Gas  6s  Apr  1  1944  Q-J  a 
Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948... J&D 
N  Hav  G  Lt  conv  deb  '15.A&Oa 
N  London  G  &  Elec  g  5s'27A&0 


Ask. 


95 
102 


105  * 
109 

99 

99 


80 
89 

106 
99 

102 
90 
99 

101 
98 

101 
98 


108 


97 
100 

102  * 
10554 

100 
40 

100 
92 
8654 


100 
100 


99 
104* 

99 

97 

100 

98 


a  101 

101 
25 
99 
95 
92* 
96 


a  100 


93 


103^ 
103 


38 

100 
35 

101 

103* 


99 
104 


102 
91 


102 
93* 
109 

102  * 
99* 
114 


99 
101 

98 

94*4 
98* 

99 
133 

108 

177* 

106 


110 
95* 

96  * 
102* 

101 

lio" 

99  * 
100 
100 

85 

92 


Bonds. 


101 


94 
102 
102 
101 
105 
101 

101 
110 


99 
101 

104* 
106 

101 
45 


95 
90 

101 
102* 


100 

101 

105  * 

102 
99 


99 
91 


104 

30 
100  H 
100 

95 

98 

102 


120 
95 


105 
105 

100 
43 

103 
40 

102 

105  * 

107* 


85 
10054 


101 
112 
99 
100 
103 

85 
100 
104 

98 


104 
99* 
97 
97 
97  * 


103* 

95 
108 

98  * 

100 
100 


100 
106 

95 

102* 
100 

103 

94 

111 

105 

100* 

115 

105 

102!^ 

103 

103 

100 

95 
100 

100 
136 

110 

179 


New  Milford  PowerCo  (Conn) — 

1st  sfg5s  1932 F&A  a  103 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J      140 

N  Y  Gas  &  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948. ..J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  Ill.NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27. .J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948-J&J 
N  Y&ER  Gas— Con  5s  '45  J&J 

1st  M  gold  5s  1944 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Rich  Gas  g  5s '21.  ..M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

Niagara  Falls  Power  5s  '32. -J&J 

Deb  g  conv  6s  1910 A&O 

Canad  deb  conv  g  6s  '11  .A&O 
Can  deb  not  con  g  6s  '14  M&N 

Niagara  Light,  Heat  &  Power — 

1st  mortg5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt .  M  &N 

Northern  Cal  Power  5s  '32 .J&D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho 
boken,  N  J)— 5s  1938- ..A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (NY)  Gas  &  Elec— 
1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas 
1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power — 
1st  g  5s  1933  op  1908 J&J  a 

Omaha  Gas  1st  con  g  5s  '17  F&A  a 

Ontario  Power  Companv — 
1st  g  5s  1943  op  to  '13 ...F&A 

Pacific  Gas  Impr— 4s  1930.Q-M 

Pacific  Light  &  Power  Co — 
1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932 -..M&N 

People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Chic  G  L  &  C  1st  g  5s  '37.  J&J 
Consum  Gas  1st  g  5s  '36.J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Refunding  gold  5s  1947. -M&S 

Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Philadelphia  Company — 

1st  col  trg5s  1949 M&S 

Cons  mtg  coll  tr  g  5s  '51  .M&N 

Phila  Elec— Tr  ctfs  g  4s  '49 .J&J 
5s  g  tr  cert  Apr  1  1948  -.A&O 

Portland  (Ore)  Gas  5s  '51.. F&A 

Potomac  Electric  Power  Co- 

lst  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar    ..J&J 

Quincy  ail)  G  &  L  5s  1929. M&S 

Reno  (Nev)  P  L  &  W  6s  '44.  J&J 

Roch  Gas  &  Elec— 5s  '  1 2 . .  M &N 
2d  mort  4*s  '20  op  '10_  -J&J 

Rome  (N  Y)  Gas  El  &  P— 
1st  5sg  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas 
1st  6s  1911 M&S  (i 

Saginaw  Citv  Gas— 5s  1916M&N  a 

St  Joseph  Gas— 1st  5s  1937.J&J  a 

St  P  Gas  L— Con  ex  Cs  '18. .J&J  a 

1st  6s  1915 J&J  a 

Gen  g  5s  1944 M&S  a 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr '35  opt... Q-J  a    94 

San  Francisco  Coke  &  Gas- 
Gen  M  5s  1945  opt M&N 

San  Francisco  Gas  &  Elect  - 
Gen  m  4*s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.    .   M&S  a 

Seattle-Tacoma   Power — 

1st  5s  g  1925  Apr  1910     J&D 

Somerset  Un  &  Middlesex  Ltg — 
M  g  4s  Dec  1  1943 J&D 

Suburban  Gas  Co  of  Phila — 
1st  s  f  g5sAprl'52op'07-A&O 

Superior  Water  Lgt  &  Pow  Co — 
1st  4s  May  1931 M&N  a 

Syracuse  Gas  g  5s  Jan  '46.  _J&J  a 
[Syracuse  Light'g  5s  g  1951  .J&D 

Taeoma  Gas  Light  Co  — 

Rfg  g  5s  June  1  1926    ..J&D  a    96* 

Toledo  Gas  Elec  &  Heat- 
Con  1st  g  5s  1935 A&O 

Trenton  G  &  El  Co  g  5s  '49. M&S 

Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L — 

1st  g5sSept  1  1932 M&S 

5%  g  notes  Janl5'09,  J&J  15. 

Union  Light  Heat  &  PowerCo — 
1st  4s  Mav  1  1907-18.. .M&N 

United  Elec  Lt  &  Power.  Bait— 

1st  cons  g4Hs,  1929. ..M&N        95 

Unit  Elec  Co  of  NJ4s  1949. J&D  a    71 

United  Electric  Securities  Co — 

Coll  tr  g  5s  1921  to  1934. F&A  a  100 

United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922. J&J  a  100 

United  Gas  &  El  (SF)  5s  '32  J&J      

United  Ilium  Co  New  Haven —  I 

1st  4s  Feb  1   1940 F&A        96 

U  S  Elec  Lt  Deb  6s  1 907 . .  M  &  X      1 00 
Cert  of  indebt  r,s  1907. ..A&O      100 


Bid. 


106* 
90 

100 
93 

29 

34 

99 

100 

101 

97 
92 

975* 

100 

100 
a    94 

118 
104 

ioiji 

101 
a  100 

106% 

103 

69 

X    99 

a  101 


10354 
9884 


103 

102 

93 

a    98 

104 
101 


112 

108 

98 


92* 

99 

99 

75 

95 


102 
100* 


105 
112 
110 

100 
97* 


Ask. 


105 
141 
105* 


116 

103" 

115 

100 

101 

106 

90 
102 
108 

101 
101 


100* 
98 
98 

98  * 

102* 

100 
105* 

100 


100 
103 


104 
95 

125 
105 

105* 
102* 
105 

101 

107 

103* 
69  * 
99  H 

107 

104  54 

99 
102 
105 
105 

97 

99 


102 
93 


Bonds. 


Bid. 


110 
100 

96 

85 


101 
101 

77 

98 

62  * 

103 
104* 

97* 

88 


114 
112 

102 
98 

100 

96 
72 

10254 

102 
105  * 

98 


Utica  Elec  Light  &  Power  Co — 
1st  g  5s  Jan  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M&N 

Washington  Gas— 4s  1927-1929. 
6s  Certfs  Ind  '23  op  '08.. J&D 

Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to '50.. F&A 

Westingh  El  &  Mfg  5%  notes  '07 
Walker  Co  1st  g  6s  1916.. J&J 
Convsf  g5s'31  opt  '12.. J&J 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 J&J 

Wilmington"(Del)L  P  &  Telep— 
1st  g5s  1956-. A&O 


TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27_  -J&J 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

5%  gold  notes  1907 M&N 

AmerBellTele— Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1907-16... J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 
Com'cial  Cable— 4s  g  2397. Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
Keystone  Telephone — 

1st  g  5s  1935  opt  1908 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMay  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel  &  Tel  6s  1907  A&O 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916. A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g '20.. .M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
GenS  Fd  g  4s  Nov  '29.. M&N 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 
Fdg&  REM4Hsg'50JUN 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4*s  1934. J&J 


WATER  BONDS. 

Artesian  Water  (Tenn)  5s'09.I&J 
Consol  5s  1909 J&J 

Rirmingham(Ala)  Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&S 
City  Water  (East    St  Louis    & 

Granite  City,  III) — 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Companv — 

1st  g4s  1952  opt  1912 j&J 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1  1911-26... J&J 
Lack  Valley  Water  5s  1927.  A&O 
Louisv  Water  Co  2d  5s  '10. F&A 
Metro  Water  Co,  Kan  City — 

4s  Jan  1919 .'..J&J 

Morris  Aqueduct  4s  1915.  F&A 
N  Hav  Wat  conv  deb  4s'15.J.tJ 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt.  .J&J 
Passaic  Water  Co  Gn  g5s'37.J&J 
Portland(Me) Water  4s  '27. F&A 
Racine  (Wis)  Water  Co — 

Guarg5s  1931. M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  Julv  1  1923. J&J 

SpringBr'k Water— 5s  g  '26  A&O 
Spring  Val  Water — 

Ref  g  4s  1923 J&D 

Stockton  Water  6s  Aprl'll  A&O 


105 

104  * 

103 

110 

105 

100 

98 
99H 
105 
96 


Ask. 


a    99* 


100 
100 


a    95 


a    97 

a  100 
a    98 

a  100 

a  100 

a    92 

105 

91 

are  106 
an  99 
a  83 
a 


98 


a 


a    85 
a  107 


a  100 
101 
a  102 
a  102* 
a  103 
a  90 
a  105 


a  101 
a  105 
a    88 

116 
a    89 


82 


100* 
101* 
a  103 


100 
100 

95 
107* 


a 

a    99 
10-5  y» 
97 
100 

90 

a  102 
a  104 
a  101* 

45 

a  . 

a  165 


10fiX 

104 

116 

103" 

100 

99  % 
106 

96* 

100 
100* 

102* 
100 


99 


100* 
98  * 

109 

104 
100 


108* 
100* 

84 

91 

101 
109 

86 


99* 

ioi* 


103  * 
92 

103 

108 

95 


92 

101 

82* 
101 X 

105* 
102 

104" 


75 
102 
105 
100 


MISCELLANEOUS  BONDS. 


101 

106* 

103 

965S 
100 


Adams  Exp  col  tr  g  4s  '48. M&S 
Allis  Chalmers  Co — 

1st  M  s  f  5s'36  opt'16wl.J&J  a 
Amer  Agricultural  Chemical — 

4XVr  notes,    1908,  opt.M&Sa 
American  Beet  Sugar — 

6%  ctfs  of  Ind  Feb  28  '  1 0  M  &S  a 


102 
80* 
99 
99 


101 
101 

100 


100 

103 

"98" 
101* 

93  X 

102* 


50 
101 
170 
100 

80 
102* 

ioa" 

100 


96 '  i 


102* 
82 
100 
101 


a  Purchaser  also  pays  accrued  Interest.        6  Basis.         Jt  Last  sale  n  Nominal.    «  Sale  price.  x  Ex-interest. 


4(i 


MISCELLANEOUS  SECURITIES. 


Vol.  lxxx:ii. 


Bonds. 


Bid. 


Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.  B.M&S  15 
Amer  Cot  Oil  4*s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A &0 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A  &  O 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S 

Amer  Spirits  g  6s  1915 M&S 

American  Steel  Foundries  M  6s 

1935 A&O 

Amer  Strawb'd  Co  6s  1911. F&A 
AmerThread  col  tr4sg  '19.  .J&J 
Amer  Tobacco  6s  g  1944... A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4*.%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  p  5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barnev  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921.  J&J 
Berlin  Mills  1st  g  5s'07to'31F&A 
Bos  &  Mont— 7s  '06  to  '07.M&N 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co— 3*s  '47.F&A 
Broadway  Realty— G  5s  '26M&S 
Bklvn  Ferry  Co— 5s  g  '48.  .F&A 
B'n&NYF'ylst6s,Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52.. A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  fis  1917. ..A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  *18.At&N 
Central  Leather  5s  1925... A&O 
Cries  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927.. J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  1921 J&J 

Cln  Chamber  Com  4s  1908  ..J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  J&J 
Clvrie  Steamship  Co — 

1st  s  f  g  fs  Feb  '31  opt. J&D 
Commercial  Bldg  Co  6s  '07  M&N 
Cons  Rub  Tire— Inc  4s  '51  .A&O 
Consolidated  Tobacco  Co — 

Coll  trg4s  Aug  1  1951. .F&A 
Cov&CinBdglstg4s  1915. .J&J 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  ...M  &  S 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A  &0 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g5s  1927  (opt).M&N 
Erie  &  Western  Transportation- 

1  st  M  a  4s  '  25  opt'  1 0  gu . .  J  &J 
Evansville  Brewing  6s  1915. J&J 
EvansvilleCot  Mill— 6s '10  A&O 
Fort  St  Union  Depot,  Detroit — 

1st  g  4*s  Jan  1941 J&J 

Gen  Rub  debs  4  4s  g  '15  op.  J&J 
Glrard  Pt  Storage  3*s  '40. A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gl  North'n  Paper  g  5s  1927. J&J 
Hall  Signal— 

1st  m  6s  1915  opt A&O 

Havana  Tobacco — 5s  1922, J&D 
HawaiianCom&Sug5sl919.A&0 
Hecker-Jones- Jewell  6s  '22  M&S 
lloboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt. _.J&J 

Hnebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
International  Merch  Marine — 

Col  trdeb  4*s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  1909-1929. F&A 
Internat'l  Paper— 6s  1918. F&A1 

<  on  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s'51  op. ..A&O 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

Conv  debg  6s  '13  op  '08.. J&J 
Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  .  F&A 
Klrbv  Lumber  Co — See  Timber 
Knlckb  [(•'■  1st  g  5s  1928. ..A&O1 
L;ik>-  Suppr'r  Corp  5s  1924.. Oct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  Bq  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs)..M&N 
Manhat    Beacb  Hotel  &  Land— 

<  lenei  il  g  4-  1910  ..  .M&N 
Mason  Temp(Memph}  5sl910-30 
Metrop  Opera  &  Real  Est  Co — 

1st  4s  1908 ..M&N 

Metropolitan  Steamship  Co — 

lstsf  g5sl930 M&N 

Miami  &  Erie  ('anal  Trans — 

1st  5s  May  1  1921 M&N 

Minneapolis  Brew — 7s  1913A&0 
Mortgage-Bond  Co,  N  Y —  I 

4s  1925  opt  1915 J&I) 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949  .M&S 
Nat  Anto  Weighing  Machine  — 

1st  6s  June  1   1933 J&D 

National  Enamel  &  Stamp  Co — , 

1st  c  6s  1907  to  1911 M&S 

Nat  Glass  gen  M  6s  1921. .M&N 
Nat  Starch  Co  Deb  6s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N   K  Cot  Ynrn  Co  e  5s  1920    F&A 


a  92 
96 
91 

93 
103 


Ask. 


93 
96  * 
91* 


Bonds  and  Stocks.      Par.     Bid. 


Ask. 


STOCKS. 


Par. 


ioi  h 

93* 

a  934, 
a    99* 

89  4 
112 

77* 


a    97* 

a    85* 

105" 


10!  * 

106 
a  100 
a  100 

a 

a  102 
a 


a    97 

a  90 
a  95 
a    99 

75 

98 
100* 


a 

a  103  4 
a    98 

a    si* 

a    99 

a    95 

100 

a  102 

27 

77* 
a 

a  107* 


91 

105 

a  100 

a  100 
a  95 
a    98 

a  104 
a  94 
a    91 

59  * 
37 
a  iOl 

a  103 
66 

107 

108 
a  101 

a    87* 
a    86  4 


a  104* 

764 

a    87  4 

105*4 

93* 

69 

a  107* 


a    85* 

a  101*4 

102 
Ctfs.  be 
99* 
62* 
1    98 
106* 
75 

77 
105 

a  100 

a  100 

a 

110 

a 


91 

a  100 

98*, 

73 

K9 
n     97 


104,4 
98 

95 


112* 
77* 


99 

85* 

83*3 
107 
100 

102* 

103* 

"97*! 
105 
111 
50 
100 

94 
101 


77 
100 
101 

101* 

104  4 

99* 

82 


97 
101 

-30- 
78 

108*> 

91* 
106 

103* 

103 
100 
100 


N  Y  Biscuit  Co— 6s  1911. .M&S     102* 
N  Y  DockCo— 1st  g4s'51.F&A|       94* 
N  Y  &  E  R  Ferry— 5s  '22.M&Nj       87 
N  Y  &  Hob  F  5s  May  1946. J&D  o  107 

Hoboken  Ferry  5s  1946. M&N  a  109 

N  Y  &  N  J  Ferry— 5s  '46. J&J  a  105 
Norfolk  Silk  Co  7s  1915 M&S      104 

6s  1925 M&S      

Oceanic  Steams'p  5s  '09-'24. J &J  60 
Pacific  Coast  Co— G  5s  '46. J&D      107 

Pennsylvania  Canal — 6s  '10  J&J      

Phila  Bourse  1st  5s  1913.. M&N:  95 
Pittsburgh  Brewing  6s  1949  J&j!  113 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1907  to '11. F&A  a  99 
Provident  Loan  Society — 

4*s  Sept  1  1921 M&S        99 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J  a    97 

Rapid  Tran  Ferry— G  5s'44M&N|  95 
St  Clair  Furnace  Co — 

1st  ggu  5s  1910  to  1939.F&A:    Basis 
,St  Jos  Stock  Yds  4*s  1930. J&Jj/i  100 

St  L  Brew  Ass'n  6s  1914 J&J  a  101* 

St  Louis  Car  Co — 

1st  g  6s  May '21  '23op'08M&N  a  100 

St  L  Nat  Stock  Yds  4s  '30. .J&J  a 

St  P  Union  Depot— 6s  1930M&N  a  125 

Consol5sl944 M&N  a  109 

Consol4sl944 M&N  a  100 

StPaul  Un  St'k  Yds— 5s'16  A&O  a 

Securities  Co  of  N  Y — 

4%  consols  optional M&S|       60 

!Sibley  MfgCo  1st  5s  1922. ..J&J  a  99 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15  80 
Somerset  Hotel  Tr  4s  1921J&Dd950 
Standard  Cordage — 

1st  M  g  5s  1931    ...  red  A&O        57*4 

Adjust  M  5s  Apr  1  1931..    .  18 

Standard  Mill — 1st  g  5s  '30M&IV  79 
!Swift  &  Co— 5s  '14  op  1910.J&Jia  102 
SwiftRfgTrans  4*s'07to'12  J&J  a  5% 


Bid. 


10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '07  to  '12. .F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op.  J&J 
Union  Ferry  Co— 5s  1920.  .M&N 
United  Box  Board  &  Paper — 

GenMsfg5sredl926...  J&J 
United  Fruit  Co  deb  conv  g  5s.. 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1907-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22..Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

U  S  Red  &  Ref  Co  6s  1931. -J&J 

U  S  Smelt  1st  6s  1922 A&O 

U  S  Sugar  Ref  1st  g  6s  '21  .J&D 
Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt. .A&O 
Wellman-Seaver-Morgan — 

lstg5*ssemi-an'07to'19M&S 
Welsbach  Co  Col  tr  g  5s  '30. J&D 


80 
92 
101 
97 
92 


a  108 

anl05 

an  99 

109 

a    99 

90* 

97 

89 


4.75% 
103 


101 
97* 
130 


68 

100 

95 

1000 

60  4 

24 

80* 
102* 
4  4% 

88 

94 

"98* 
94 

70 


100 


72* 


95  4 
95 


38 
102 

105 
70 

108 
109* 


87  4 
92 
105 

77nl 

89*! 

! 

73 
110 

10  >  4 
85* 

102* 
103 

lOW. 

63* 

iio"~ 


107 


COAL, 


IRON      AND 
STOCKS. 


STEEL 


100 


95 

78 


102 
1 13~" 

83 

98 

102 
99* 
76 
90 
OR 


Alabama  Consol  Coal  &  Iron  100       60 

Preferred 100       91 

American  Coal  Co  of  N  J 25     160 

American  Steel  Foundries 100        10* 

Preferred... 100       434 

Bethlehem  Steel  Corp 1 00      

Preferred 100       65* 

Bon  Air  Coal  &  Iron,  com...  100       60 

Preferred 100       86 

Cambria  Iron  Co 50  d    484 

Cambria  Steel  Co 50  d    38 

Central  Coal  &  Coke 100       62* 

Preferred 1 00     

Colorado  Fuel  &  Iron 100       53* 

Preferred 1 00       7* 

Col  &  Hock  Coal  &  Iron 100        174 

Preferred   (new). .100        65 

Consolidation  Coal  of  Md...lO0i       96 
Consolidated  Coal  Co  of  St  L100       20* 
Crucible  Steel  Co  of  Am 1 00     

Preferred 100        78 

Diamond  State  Steel 10  d        * 

Preferred 10  d        * 

Dominion  Coal 100       694 

Preferred 100 

Dominion  Iron  &  Steel 100       284 

Preferred 1 00      

Empire  Steel  &  Iron 100         7 

Preferred 100       41 

Fairmont  Coal  Co 100       37* 

George's  Creek  Coal .  . . 100       75 

La  Belle  Iron  Works. lOOo  .      .. 

Lackawanna  Steel  Co 100        73 

Lehigh  Coal  &  Navigation..  .50  d 

Trustees  Cert fs 100      107 

Lehigh  &  Wilkesbarre  Coal . .  .50       50 

Maryland  Coal,  pref 100       90 

Massillon   Coal d 

Monongahela  River  Coal 50  d  . .  ... 

Preferred 50  d    25 

Montana  Coal  &  Coke 25  d      2* 

New  Central  Coal 20  d    37 

New  Haven  Iron  &  Steel 6  d      3  4 

Nova  Scotia  Steel  &  Coal . .  .100       67* 

Preferred 1 00      

Pennsylvania  Steel 100       58 

Preferred  ...  .  .100  .r  106^ 

Pittsburgh-Buffalo  Co  pref  .100      115 
Pittsburgh  Coal... 100        14 

Preferred 100        53  4 

Pocahontas  Collieries  pref  . .  100       87* 
Republic  Iron  ,t  Steel 100       37 

Preferred      100        97 

Sloss  Sheili.  IdSt'l  &  Iron  Co  100        73  4! 

Preferred 1001     1044 

Susquehanna  Iron  &  Steel .h  d         * 

Tcrim-w  0(H»1  Iron&HHCo    100      155 


I  Texas  &  Pacific  Coal  Co 100 

95       Tidewater  Steel  Co ...10 

92  Preferred 10 

1 08       US  Steel  Corporat  ion 1 00 

110  Preferred 100 

Vandalia  Coal,  com 100 

106*       Preferred 100 

95       Va  Iron.  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

112       Westmoreland  Coal... 50 

27  Wheeling  Mould  &  Foundry.. 50 
100  Wheeling  Steel  &  Iron  Co...  100 
114 


1004  ELECTRIC    &    QAS    STOCKS. 

101       American  Gas  of  N  J 100 

American  Light  &  Traction .100 

98  Preferred .100 

[Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  Citv  Gas  Co. 100 

Preferred ..100 

Buffalo  General  Electric 100 

Cambridge  Gas  Llgnt 100 

Canadian  General  Electric. .100 

Preferred 1 00 

Central  Light  &  Power  (SF)..10 
Charlest'n  (Mass)  Gas&Elec.50 

Chicago  Edison  Co 100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 1 00 

Columbus  Gas  &  Fuel  Com  ,10d 

Preferred 1 00 

Consol  Elec  Light  Co  ofMaine.10 
Con  Gas  E  Lt  &  Pow  (Bait) 

Common 100 

Preferred 100 

Consumers'  Gas  (Toronto)..  50 

Denver  Gas  &  Electric 100 

Detroit  Edison 100 

East  Boston  (Mass)  Gas 25 

Edison  El  Ilium  Co  (Bost).-lOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Preferred .' 1 00 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co. ..100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric — Common.  100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn)  Gas-Light..25 
Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas 1 00 

Kansas  Natural  Gas.. 100 

Kings  Co  Elec  Lt  &  Power -.100 
Laclede  Gas  Light  common .100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electric 10i 

Manuf  Light  &  Heat  Pittsb..5i 
Massachusetts  Gas  Cos 100 

Preferred 100 

Michigan  Light  Co  pref 10Q 

Minneapolis  Gen  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Mutual  Elec  Lt  S  Fran  ctfs..  10 

Narragansett  Electric. 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100; 

New  Haven  Gas-Light .25 \d 

New  York  City— Consolid'd.1001 

Mutual   100 

Standard  common 100 

Preferred 1 00J 

N  Y  &  Queens  Elec  L  &  P..  100 

Preferred 1 00 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100i 

Northern  California  Power 20 

North'n  Westchester  Light. 100 

Ohio  Fuel  Supply 25id 

O  &  lnd  Cons  Nat&Illu  Gas. 100 

Pacific  Lighting  Co 10'd 

Paterson  &  Passaic  Gas&El.lOOi 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chic)100i 
Philadelphia  Co  (Pittsburgh). 50  d 

Preferred 50 

Phila  Electric  Co  ($10  paid) .  .25 
Pittsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 1 00|      40 

Portland  (Me)  Gas-Light 60  d    85 

Portland  (Ore)  Gas-Light...l00     125 

Providence  Gas .60  dry  101 

Rhode  Island  Elec  Protect. .100  d  130 

Salem  (Mass)  Electric 100     200 

Salem  (Mass)  Gas-Light 100      

San  Francisco  Gas  &  Elec.lOOi     

Stockton  Gas  &  Electric  Co. .50     

Syracuse  Lighting  Co 100        60 

Preferred 100       96 

Toledo  Gas, Elec  &  Heat 100        34 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas ...100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref.  .100// 
United  Gas  &  Elec  of  N  J...  100 

Preferred 100 

United  Gaslmpt  (Phila) 60  d 

United  ilium  Co  of  N  Haven  100 

Waltham  Gas  Light  Co 100 

Washington  (DC)  Gas 20 

West 'house  Elec  &  Mfg,  asstg  60, 

1st  preferred 60 

'Wheeling  Gas  Co 50jd 

Wilkes-Barre  Gas  &  Elec...  1001      56 
Woonsocket  Electric 100l       09 


74 

d 

I 

1* 

d 

2 

454 

45* 

106 

106* 

10 

28 

29* 

51* 

53 

d 

6 

6* 

<L 

90* 

93 

s 

91 

92 

8 

141 

Ask. 


100 


65 

93 
180 

10* 

46 

20 

75* 

70 

90 

49 

38* 

63*4 

80 

54 
100 

18* 

80 


11* 

7S* 

* 

*i 

74 


11 
45 
50 
80 
S  145 
76 


H* 
30 

24 
45 

3* 


60 
10C* 


15 

65 

924 

37  4 

98 

74  4 
105 
1 
164 


140 

~"S)4 

127* 

150 

101 

102* 

117 

39 

91* 

12 

35 
85 

206 
61* 
62 

235" 
11* 
70 


125 
250 
59 
165* 


304 

59* 
88 
101 


52* 


225 


165 

170 

80 

110 

50 

05 

t«9 

92 

F5K 

86 

166 

130 

67 

57  h 

185 

153 

90 

57  4 
106 


•  Purchaser  also  pay*  accrued  Intereat.  d  This  price  Isjper  share,  not  per  cent,  k  Last  sale,  n  Nominal.  «  Sale  price,  z  Ex-divldead.    v  Ex-rlcnt. 
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MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Ask. 


STOCKS. 


Par. 


EXCHANGE  SEATS. 

Last  Sale. 
New  York  Stock  Exch._t92.000 
N  Y  Cons  Stk  &  Pet  Ex.  950 
New  York  Produce  Ex..  175 
New  York  Cotton  Exch.  16,500 
New  York  Coffee  Exch.  4,000 
Baltimore  Stock  Exch  ..  6.000 
Boston  Stock  Exchange.  37,500 
Chicago  Board  of  Trade.  2.700 
Chicago  Stock  Exchange  1 .200 
Cincinnati  Stock  Exch . .  3 , 1 00 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  5.000 
Montreal  Stock  Exch...  24,500' 
New  Orleans  Cotton  Ex.  6.850 
Philadelphia  Stock  Ex..  12.000 
Pittsburgh  Stock  Exch. z  5,000 

Rochester  Stock  Exchange 

St  Louis  Stock  Exchange     7 ,200 
Washington  Stock  Exch  10,000 


INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 


Baltimore. 
German    10 

German-American    25 


Boston. 
American  (Fire  &  Marine)..  100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire  &Marine(new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka -.20 

Fidelity -100 


900 
150 


5.500 


1.100 


6,700 

11,500 

5,000 

2.500 


Westchester 10 

Williamsburg  City  (Brooklyn)SO 


!       Philadelphia. 

950  (Alliance  of  Philadelphia 10 

2'JO  i  American  Fire 100 


17,000 
4,000 
6.500 

2J00 


5,500 


7,050 

12,500 

6,000 

4,000 


Bid. 


400 
400 


Per 

53* 


Delaware  (new) 10 

'Fire  Association 50 

Franklin  Fire    100 

Girard  F  &  M 100 

Insurance  Co  of  N  A 10 

Jefferson 50 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

TJnion 20 

United  Firemen's 10 


9,500    10.000 


Per 
144 
145 


Per 
17 


Per 


260 
100 


271.. 

150 

148 


share. 


30 


share. 
115 


Per 
88  X 

125"" 


20 

150 

90 


cent. 


Pittsburgh. 

Allemannia .50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

City 50 

German    50 

German-American   50 

'Humboldt 50, 

Monongahela 50 

National 50 

People's 3734 

Pittsburgh 50 

Teutonia    50! 

Union 50: 

Western 50 


Providence. 

Equitable 50 

Prov  Washington 50 


Richmond. 

Virginia  Fire  &  M .25 

Virginia  State 25 


150 
90 

Merchants  &  Manufacturers'. 20     130 

100 
100 


National 100 

Security 100: 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100     28. 

Steam  Boiler 50  n  220 


Per  share. 
395 
300 
510 
285 


San  Francisco. 

Fireman's  Fund 


.100 


St.  Louis. 

American  Central 


.100 


525 


Life  Insurance.  Per 

Aetna  Indemnity  Co 100;  50 

Aetna,  Life 100|  450 

Connecticut  General 100  225 

Hartford  Life 100  140 

Travelers' 100  975 

Louisville.  Per 

German    _50|  105 

Louisville 100  110 


share. 


Memphis. 

Bluff  City 100 

Factors 100 

Hernando .100 

Phoenix 100 

Minneapolis. 

Northwestern  Fire]&  Marine. 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 


Per 
100 
100 
105 
100 


170 


1050 

cent. 
110 


share. 
102 

110" 


180 


Per   share. 


New  Haven. 
Security  Insurance  Co 40 

New  Orleans. 

Germania 100 

Hi  hernia 1 00 

Lafayette 50 

Mechanics  4  Traders' 100 

Southern    100 

Sun .  1 00 

Teutonia 100 

New  York. 

Commonwealth 1 00 

Continental 100 

EmuireCity 100 

Fidelity.. 100 

German-Alliance 100 

German-American    100 

Germanla 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau    (Brooklyn) 50 

New  York 1 00 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuvvesant    25 

United  States 25 


Per 
550 
350 
240 
400 

Per 
40 

Per 


212 
114  " 

I6s" 

Per 
150 
1300 

330 
200 
500 
200 
180 
140 
485 
125 

260 
150 

290 "' 

"30" 


cent. 
360" 


St.  Paul,  Minn. 

St  Paul  Fire  &  Marine 100 


Washington. 

Arlington .10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German-American    100 

Metropolitan 50 

National  Union 5 

People's 5 

Potomac 25 

Riggs    5 


MARINE  INSURANCE  SCRIP 


Atlantic  Mutual  1901. 
1902. 
1903. 
1904. 
1905. 
1906. 


share. 
50 

share. 
110 
249 

2274 


1504 
130 


cent. 


1500 
120 
350 
2*0 

520 
300 


150 
500 
200 

10 
300 
200 
180 
310 
100 

80 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100' 

Amoskeag  (N  H) .100 

Androscoggin  (Me) 100 

Appleton  (Mass) 1 00 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills.. 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co 1 00 

P.oott  Cot  (new  stock) 1000 

Border  City  Mfg  (Kail  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting.    100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) .100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) ..100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River). 100 

Chicopee  (Mass)  Old 100 

New  6tock . 

Citv  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) 500 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 


224 


224 


Per 
70 
50 
95 

64 


Per 
165 


Per 

324 
10 
5 
72 
23  H 
47 
265 
88 

74 
S 

28 
8 


Per 
320 

212" 
1324 
120 


72 
205 
107,1-. 
115 
100 
100 

25 


Ask. 


Stocks. 


Par. 


450 
450 


share. 

54 
fcl80  . 
23  4 
MOO 
J.389 
^235 
2'i 
fcl50 

A-80H 

fc4534 
J.400 

fc73 

k77 

JfcbO 

£303-4 

ArlS 


share . 

80 

85 
100 

684 
.70 


Bid 


Ask. 


36 

50 

900 


140 

26  H 
136 
13  4 

94 
114 

80 
106 

S8 


76 
65 

110 
50 

130 

85 
60 

80 
59 

120 

110 

75 

8    |57 

Per 
d    52 
d    63 

share. 

Per 
46 

3:*A 

share . 
32  4 

Per 

share. 
9H 

Per 

share. 
220 

share . 


share. 


25 


6% 
"9" 


102 

105 

103 

105 

104 

10'i 

105 

107 

106 

108 

107 

109 

Dwight  (Mass) 600  1100 

Edwards  (Me) 1001  1124 

Everett  (Mass) 100  125 

Flint  Mills  (Fall  River) IOO!  85 

Franklin  (Me) 100j  100 

Gosnold  Mills  (N  B)  pref 100  

Granite  (FR)... 100!  125 

Great  Falls  (N  H) 100  167 

Grinnell  Mfg  Co  (N  B) IOO!  173 

Hamilton  (Mass) 1000J  675 

Hamilton  Woolen  (Mass).-.IOO  38 

Hargraves  Mills  (F  R) lOOi 

Hill  (Me)... 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New. 100  y 

Laurel  Lake  Mills  (FR) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100^ 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100, 

Massachusetts  Cotton 100j 

Mechanics'  (F  R) 100 

Merchants'  (F  R) .100  764 

Merrimack  (Mass) 100  44  4 

New  preferred 100  .    ... 

Middlesex  (Mass). 1001  50 

Monadnock   (N    H) lOOOj  950 

Morse  Twist  Drill  (N  B) 50  200 

Nashua  (N  H) 500,  675 

Naumkeag  (Mass)  Cotton...  1001  8234 

New  England  Cotton  Yarn ..100  34 

Preferred  (new) 100  80 

Newmarket  (N  H).. 100  

Osbom  Mills  (Fall  River).  ..100  824 

Otis  Mfg  Co  (Mass) 1000  1900 

Pacific  (Mass) 1 000  2750 

Pairpoint  Corporation  (N  B).100  

Parker  Mills  (FR) 100  1 

Pepperell  (Me).. .100  3024 

Pierce  Mfg  Co  (N  B) 100,  200 

Pocasset  (Fall  River) 100:  1274 

Ponemah  Mills  (Prov) 100!  102 

Preferred 100[  107341 

Potomska  Mills  (N  B) .100  l 

Rich  Borden  (Fall  River)...  100  130 

Sagamore  (Fall  River) 100  115 

Salmon  Falls  (N  H) 300|  1124 

Seaconnet  Mills  (F.  R.) 100'  , 

Skenandoa  Cotton  Co  (Utica)lOO;  160 

Soule  Mill  (N  B) 100  

Stafford  (Fall  River) .100  SO 

Stevens  Mfg.  Co.  (F.  R.) 100J  

Tecumseh  (Fall  River) 100  100 

Thorndike  (Mass) 1000  1000 

Tremont  &  S  (Mass) 100;  .... 

Union  Cotton  Mfg  (Fall  Riv)100,  137  4 
Utica  Steam  &  Mohawk  Valley, 

Cotton  Mills 100  

Utica  &  Willowvale  Bleach'ylOO  225 

Wampanoag  (Fall  River).. .100  71 

Wamsutta  Mills  (N  B) 100  123 

Weetamoe  (Fall  River) 100  62 

Whitman  Mills  (N  B) 100 

York  Co  (Me) 750 


.1105 
a  115 


90 

lib" 
132 4 
170 


46 

fc    50 

*     37 

52 

1000 

1064 

S   "30 


s  135 
9734 


90 

724 

80 


88 
«l666" 


*     20 
85 


305 
70 


1000 


Per 

92 

80 
120 
100 
123 


share. 


86 
8215 
s13j 


85 

156 

60 

s  205  M 

108  3-$ 

.  115,4 

a  105 

105 


20.-, 

1300 

S1325 

f>9 

106 

108 

122 

60 

65 

1024 

9 

90 

10734 

16234 

135 

1  Mi 

1100 

35 

340 
824 


874 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia). 100 

Belton  Mills  (S  CJ) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 
ClearwaterBl'h  &  MfgCo(SC)100 

Preferred 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (SC)...100 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala)... 1001       92 

Darlington  Mfg  Co  (S  C) 100;       C2 

Eagle  &  Phenix  Mills  (Ga)..100  129 

Enoree  Mfg  Co  (S  C) 100  .      .. 

Preferred.  99 

Enterprise  Mfg  Co"  "(Ga)"p7ef~l66       86 

Exposition  Cotton  Mills  (Ga)100  200 

Gaffney  Mfg  Co  (S  C) 100       90 

Graniteville  Mfg  Co  (S  O...100  160 
Greenwood  Cot  Mills  (S  C)..100       92 

Grendel  Mills  (SC).  _ 100  112 

Henrietta  Mills  (N  C) 100'  200 

King,  John  P,  Mfg  Co  (Ga)..100       99 

Lancaster  Cotton  Mills  (S  C).100  100 

Preferred 97 

Langley  Mfg  Co  (S  C) 1 00       96 

Laurens  Cotton  Mills  (S  C)..100  10tj 

Loekhart  Mills  (S  C) 100  .    ... 

Preferred 97 

Louise  Mills  (NO        1 00        90 

Marlboro  Cotton  Mills  (S.  C.)  78 

Mavo  Mills  (N  C). 100  165 

Mills  Mfg  Co  (S  C) 100  100 

Monarch  Cotton  Mills  (S  C)     . .        90 

Monoghan  Mills  (S  C) 100       9ti4 

Newberry  Cotton  Mills  (SC).IOO  114 

Orangeburg  Mfg  Co  1st  pref 85 

Orr  Cotton  Mills  (S  C) 1 00  1 0:( 

Paoolet  Mfg  Co  (S  C) 100  180 

Pelzer  Mfg  Co  (S  C) 100  170 

Piedmont  Mfg  Co  (S  C) 100  167 

Phillips  Buttorff  Mfg  _ 100  208 

Poe.  F  W.  MfgCo(SC) 100  120 

Roanoke  Mills  (N  C) 100  125 

Siblev  Mfn  Co  (Ga) 100       64 

Spartan  Mills  (S  C) 100  145 

Stonewall  Cot  Mills(  Mobile). 100,  

Trion  Mfg  Co  (Ga) 100  

Tucapau  Mill*  (S  C) 100  164 

Union-Buffalo  Mills  (SC) 

Victor  Mfg  Co  (S  C) IOO)  115 


1234 
13234 


60 
165 
125 

85 
110 
101 

S   "87  4 
s  140 

s   132 

250 

75 

125 

130"" 


share. 

95 

85 
125 
1034 


80 

85 

107 

110 

122 

112 

117 

120 

130 

60 

104 

105 

122 

1254 

138 

145 

100 

95 

70 

130 

85 

1004 

92 

"92 

165 

96 

115 

l"03" 
110 

99 
100 
173 
102 
100 

94 

90 
185 
105 

96 
101 
120 

97 
105 
195 
173 
177 
215 
\2.i 
140 

68 
151 

142   " 
117'" 


«PurchM«r  p»y§  accrued  Interest.  dPrice  per  ahue.  not  per  cent.  *Lut  nil.  nNomlnsJ    «S*le  price.   xEx-divldend.  vEx-rifhU.  t  Under  the  rule 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxiil 


Stocks. 


Par 


Warren  Mfg  Co  (S  C) 100 

do     preferred ..100 

Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville...  100 
Whitney  Mfg  Co  (S  C) 100 


MINING  STOCKS. 

Acacia - - 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek - 25 

Alamo 1 

Algoma  Copper  &  Smelting 

Allouez - 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting. .25 

Anaconda   Copper 25 

Arcadian    - --25 

Arnold    25 

Ash  Bed 25 

Atlantic —  25 

Bingham  Consol  Min  &  Smelt. 50 
Bonanza  Development  Co...  10 
Boston  Consol  Copper   &   Gold 

Mining  Co  Ltd  Rects £1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla ...25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead -10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede&CC 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 1 

Douglas  Copper 5 

Elkton  Consolidated -.1 

Elm  River.. --1? 

El  Paso  Gold... 1 

Fannie  Rawlings     .--- --1 

Federal  Mining  &  Smelting -.100 

Preferred 1 00 

Franklin  (L  S)  Boston       25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper... -1 

Granbv  Cons  M  S  &P 10 

Granit'e-Bi-Metallic  (St  D...10 
Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co. 10 
Greene  Gold-Silver  Co 10 

Preferred. 10 

Guanajuato  Consolidated 5 

Hart  Consolidated -1 

Homestake  Mining 100 

Hope  Mining  Co.. --10 

Isabella  (new  stock).. ...----1 
Isle  Roy  ale  Copper  Mining  Co. 25 

Jack  Pot J 

Last  Dollar --J 

Lexington    ....-.- -1 

Lustre  Mining  Co. 10 

Mary  McKinney.. -- 

Mass  Consolidated. -25 

Mayflower   --25 

Michigan -25 

Mitchell    --10 

Mohawk 25 

Mollie  Gibson -„----; ° 

Montreal  &  Boston  Consol 5 

Moon  Anchor —  1 

National 25 

Nevada  Consol  Copper 5 

North  Butte... --15 

Ohio   Tonopah 1 

Old  Colony - 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  ConsoUdated 25 

Pilgrim  Consolidated... 1 

Pinnacle —  1 

Portland - 1 

Prince  Albert- 1 

Quicksilver  Mining  Co 100 

Preferred 1 00 

Quincy -- 25 

Rhode  Island 25 

Rose  Nicol 1 

8t  Joseph  Lead(  new  stock) ..10 
8anta  Fe  (Gold  &  Copper)...  10 

8eneca    - 25 

Shannon — 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

Tamarack - 25 

Tecumseh — 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada) 1 

Tonopah  Ext  Mining 1 

Trinity -25 

Union  Copper  Co... 10 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100, 

Preferred 100 

United  States  Coal  &  Oil 25 

Utah  Consolidated -5 

Utah  Copper  Co 10 

Victoria 25 

Vindicator 1 

White  Knob 10 

Preferred H) 

Winona 25 

Wolverine    25 

Work    1 

Wyandot 25 


Bid. 

Ask. 

Per 

share. 

97 

100 

105 

107 

100 

115 

100 

115 

145 

150 

Per 

share. 

13  W 

13k 

25c 

40c 

m     6k 

6k 

85 

87 

2c 

"§6k 

"37"" 

110k 

110*$ 

8c 

14k 

15 

o  280  k 

28ik 

5 

■       5k 

Ik 

IX 

IK 

Ik 

Ilk 

34k 

34*$ 

75c 

85c 

Stocks. 


Par 


32 


10 

39 
119 
795 

27  k 

2.25 


3.90 

55c 

77k 

l«c 

5Hc 

16k 

4kc 

8c 

145 

5M 
4 
49kc 
1" 
52c 
2Kc 
158 
92 

25  k 
7kc 

4  k 
13  H 
20c 
26 

Ik 

lJi 

5 

4k 
lkc 
85k 

20c 
19k 
20^ 
5kc 


8k 
65  k 

8  k 

70c 
14k 

4k 

62k 

6c 

k 

2%c 

6-1 0c 

18k 

99 

25c 

lk 

51k 

3  k 
lien 

26  k 

4kc 

90c 

lkc 

"  l'.SJO 

lHc 

Ik 

3 
95 

5k 
2kc 
17k 

2 
55 
13  k 
25c 


14k 
42  k 
17k 

ok 
Hk 

Ik 

2 

65  k 
80 

9k 
65 
33k 

6  k 

93c 
k 

8 

8k 


32k 

1 
10k 
39  k 


800 
27  k 
2.50 
5 


57c 

78 
2kc 
6c 
17 

5kc 

9c 

150 

5k 

6 

50c 


54c 
2k  C 
169 
94 
25  k 
8kc 

5 
13k 


26  k 
2 
2 
8 

5 


100 


20k 

20k 

5kc 

3c 

5c 

9k 

69 

9k 

1 

14k 

5 
63 
7c 
k 


lc 

19 

99  k 
26c 


3  k 
117k 
27 
4kc 
Ik 
2c 
2c 
1.35 
2c 
2 
4 
96 
5k 
2kc 
18 
2h 

"l"3k 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albanv  Trust   (Boston) 100 

Alliance  Realty  Co ...100 

Augusta  Land ..100 

Barristers'  Hall  Tr  (Boston).  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh.(Bost)-.100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost).lOO 
'Central  Building  Tr  (Boston)lOO 

Century  Realty  Co... 100 

Chicago  Real  Est  Trustees(Chic) 

City  Associates  (Boston) 500 

City  Real  Est  Trustees  (Chicago) 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost).  100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)1000 
East  Boston  Land  (Boston). 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).  100 
Fifty  Associates  (Boston)... 
Haymarket  Trust  (Boston)  .100 
Hotel  Bellevue  Trust  (Bost). 100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost).  100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost).  100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Manh  Bch  Hot  &  Land  pf.100 
Merch  Real  Est  Tr  (Boston)lOOO 
Municipal  Real  Est  Tr  (Bost)100 
Old  SouthJBldg  Tr  (Bost)  pf.100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)lOO 
Realty  Associates  of  Bklyn..  100 
SouthSireet  Trust  (Boston). 100 
South  Terminal  Tr  (Boston). 100 
State  St  Associates  (Boston )|100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost). 100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pacific  Land  Trust.. .100 
Tremont  Building  Tr  (Bost)  .100 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 

West  End  Land  (Boston) 

Western  Real  Estate  Trust..  100 
Winthrop  Bldg  Tr  (Boston)  1000 


Bid. 


Per 


90 

118 

15 

75 


3-10c 
97 

14  ki 
45 
18k 

5k 
Ilk 

Ik 

3 

66 

100 

10 

66  ' , 

34k 
7 
95c 

tJ 

9k 

148 

16kc 
Ik 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albanv  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y) . .  1 00 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada.. .100 
Bell  Telephone  of  Missouri  .100 
Bell  Telephone  of  Philadelphia50 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg.. .1*0 

Central  Union  Telephone 100 

Chesa  &  Potomac  Telephone  100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep..50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .100 
Cu vahoga  Telephone 50 

Preferred 50 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar). .100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 60 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 1 00 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Telephone 100 

Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.. 5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg..  10 

Preferred 10 

Michigan  State  Telephone..  100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 
Mobile  &  Gulf  Telegraph.. .100 

Mont  real  Telegraph 40 

NYlii  aBka  Telephone .100 

England  Telep  &  Teleg. 100 
N  Y  <t  New  Jersey  Telcph    .  100 

N  v  a  Penn  Telephone  100 

Northwestern  Telegr  (Guar) ..60 
Pac  A  Atlantic  Teleg  <Cnar).25 
Pacific  States  Telep  A  Teleg.  100 
Pennsylvania  Telephone  Co. .60 


a 

a 

a  100 
a  850 

3k 
a  1125 
a  120 

a 

a 

a 

190 
a  800 
a  590 
a  850 

a 

a 
« 
a 
a 
a 
a 
a 


99 
166" 


80 

65 
700 
8k 
5k 
a    75 

a 

a  4000 
a    75 
a    30 

a 

a  106 

125 

a    70 

a 

a 

a 

5k 
6k 

a 

a  95 
a    48 

a 

a    65 

a 

a 

a  97 
a  95 
165 
a  100 
a  40 
a    95 

a 

a 

a  95 
a  80 
a 

80 

a 

a 

a 

60c 
a  105 
a 


Ask. 


share. 


100 
125 


STOCKS. 


Par. 


Bid. 


80 

90 

104 

900 


1160 


90 

97 

100 

200 

850 


950 

495 

101 

90 


Per 

75 
80c 

2k 

25 

90 
137 
101k 


158 
56  k 
125 
140 


55 
116 
161 
dx52 
115 
x  116k 
d    25 
44  k 
116k 
75 


45 
116 

82 

76 
115 

70 

12 

"65"" 
58 

d      Ik 

d  ""4"" 

d     6k 

60 

90 

55 


1 66 

x    95k 

129 

127 

15 
118 

75 

102k 
dn  45 


80 

90 

85 

800 

9k 

6k 

85 

95 

4250 

90 

40 

80 

117 

135 

85 

70 

55 

102 

7 


800 
102 

52 

80 

70 

95 

85 
101 
100 
172 
105 

75 
100 

96 
950 
100 

90 

95 

83 
105 

95 
102 

75  c 
110 
950 


cent. 


90c 

2k 

40 

92 

139 

102 

148 


57 
130 
150 

"60"" 
118k 
170 
54 


27 


55 

"86" 

82 
118 

71 

12k 

"75"" 
60 
Ik 

""4k 

7k 

54 

94 

60 

172" 

98  k 
180 
1 28 1  i 

20 


85 

106 

49 


Providence  Telephone 50 

Rocky  Mt  Bell  Telep 1 00 

Southern  New  England  Tel. 100 
|Southern  &  Atl  Teleg  (Guar). 25 

Toledo  Home  Telephone 100 

iU  S  Telephone  Co  common.-lOO 

Preferred 100 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

'Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.. .100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington). 5 
iFidelity  &  Deposit  Co  of  Md..50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co .25 

Mortgage  Bond  Co 100 

Nashville  Title  Company...  100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit ..100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y...  100 

U  S  Casualty .100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title. .10 

Westch  &  Bronx  Tit&MtgGu  100 


MISCELLANEOUS  STOCKS. 

A  Booth  Packing  Co 100 

Preferred... 100 

!Adams  Express 100 

jAlaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor. .100 
iAllis-Chalmers  Co 100 

Preferred 100 

American  Agri  Chemical  Co  .100 

Preferred. 100 

American  Beet  Sugar. 100 

Preferred 100 

American  Book. 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred -100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred - 1 00 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity. 100 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Graphophone 100 

Preferred 1 00 

American  Grass  Twine  Co. .100 

American  Hardware  Co 100 

American  Hide  &  Leather..  100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co. 100 

Preferred .100 

American  Locomotive 100 

Preferred 100 

Am  Malting  Co  ctfs  of  dep..  100 

Preferred  ctfs  of  dep 100 

American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American  Publish'g  (Hartf'd)  25 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pi  pe  Co 1 00 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 1 00 

American  Smelting&Refin'g.lOO 

Preferred 100 

American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 1 00 

American  Stove  Co 100 

American  Straw  Hoard  Co..  100 
American  Sugar  Refining 100 

New  preferred ..100 

American  Thread  Copref 5 

American  Tobacco  (New) 100 

Preferred 100 

American  Type  Founders.. .100 

Preferred .100 

AmerWaterWorksGuarantee  100 
American  Window  Glass 100 

Preferred      100 

American    Woolen 100 

Preferred 100 

American  Wringer. 100 

Preferred 100 

American  Writing  Paper. ..100 

Preferred .100 


Per 


136 
95 


Ask. 


cent. 
120 
88 
140 


49 

88 

10k 

85 

86 


180 

380 
120 
109k 
105 


170 


37k 
104 
275 

55 
115 

16k 

40 

25 

87 

21 

81k 


116 
6k 

56  k 

45k 
100k 

7 
180 
103 

34k 

93 


80 
50 
90 

Ilk 
88 
86  k 


190 
400 
130 
110k 


3  k 

4k 

135 

137 

135 

190 

195 

100 

55 

56 

95 

105 

90 

130 

160 

190 

200 

88 

96 

70 

440 

17 

20 



77  k 

175 

185 

200 

118 

120 

120 

130 

54 

70 

5 

245 
115 
105 

42k 

83  k 

8 

107 

6 

25 
180 

92 

19 

39 

72k 
111 
4 

27k 


28  k 

62k 

95 

15 
121 
130 
175  k 

"6*1  k 
107 

96 

151k 
113k 
200 

104  k 

1 

40 

5 

"30" 
134 
132 
4 
380 

99 

36 

93 


18 

36 
102k 

25 

102 

3 

28 


180 


39 
108 
310 

56  k 

"l"7k 

44 

26  k 
102 

22 

88 
148 
119 
6k 

57 

45  k 
101 

7k 
185 
106 

34k 

95 
162k 
250 
116k 
107 

50 

87 

9 

109 

18 

27 

"92k 

20 

41 

74 

113 

5 

28  k 
175 

30 

64 
102 


131 

177k 
28  k 
61k 


97 

152k 
lMk 
240 
105k 
3 

48 

10 


135 
136 

4  k 
400 

99k 

40 

98 
151 

"•ji" 

36k 
103k 


29  k 


a  Purchaser  also  pays  accrued  interest.       b  Assessment  paid,     c  2d  Instalment  paid. 
paid       I  New  stock.      mjlst  Instalment  paid,     n  Nominal.      0  Anaconda  Is  now  quoted 


d  This  price  Is  per  share,  not  per  cent. 
per*c«nt'       •  Sale  price.     1  Ex-dlvidend. 


k  Assessment 
Ex-rights 


Oct.,  1900.  j 


MISCELLANEOUS  SECURITIES. 
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Stocks. 


Par.,    Bid. 


Ask. 


100 

19 
1 

15  J* 

10 

51 

99 

68 

57 

92 
2    • 

60 
145 
135 

15 

68 
ZVs 

17 

38 
102 
123 
420 

11 
1 
6 

120" 

49 

8.15 

55 

102 


Associated  Merchants, 1st  pf.100 
Babcock  (The)  &  Wilcox  Co  .  100  a 

Baltimore  Warehouse  Co 20  d 

Barney  &  Smith  Car 100 

Preferred 1 00 

Bay  Shell  Road  Co  (Mobile).. 25  d  .. 
Beatrice  Creamery 100 

Preferred 100 

Billings  &  Spencer 25  d 

Bliss  (E  W)  Company 50; 

Preferred 50 

Borden's  Condensed  Milk.-.lOOi 

Preferred 100] 

Boston  Steamship  Co 100; 

Preferred 100 

Brandon  Printing  Co  (Tenn)lOO, 
Broad  Brook  Co  (Hartford). .25  d 

Brooklyn  Ferry  Co 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25! 

Butterick  Co. 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association. 100; 
Calumet  &  Chic  Can  &  DocklOO 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com ..100 

Preferred 100 

Case  Lockwood&BrainardColOO; 

Celluloid   Co 100 

Central  Fire  vVorks,  commonlOO 

Preferred 1 00 

Central    Foundry 100 

Preferred 1 00 

Central  Leather 100! 

Preferred 100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10; 

Preferred — £10j 

Chic  June  Ry&Un  Stk  Yds. .100 

Preferred  . 100'x 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co. ..10 
Cin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred 50      

Citizens'  Steamboat  (TtojO.IOO1      85 

City  Investing  Co 107 

Claflin  (H  B)  Co 100 

1st  preferred ..100 

2d  preferred 100 

Cleveland &Sandusky  Brew. 100 

Preferred 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating ..100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol  Fire  Works - 1 00 

Preferred 1 00 

Consolidated  I  ce  Co - .  50 

Preferred 50 

Consol  Rv  Lt  &  Refrlg  Co...  100 
Consolidated  Rubber  Tire. ..  100 

Preferred 100 

Consol'd  Storage  Battery.. -100 

Contra  Costa  Water 100 

Corn  Prod's  Co  ctf  of  deposit  100 

Preferred 100 

Corn  Prod's  Refining  com  -.100 

Preferred 100 

Cramp  Ship &Eng  Bldg 100 

Crescent  Citv  Slaughter-H'se.50 
Curtice  Brothers  Co 100 

Preferred 1 00 

Delaware  Division  Canal 50  d  — 

D  H  Holmes  Co.  Ltd 100     153 

De  Long  Hook  &  Eye 10  d 

Denver  Union  W  ater - 1 00 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp  — 100 
du  Pont(E  I)de  Nemours  Powd — 

Common -.100 

Preferred 100! 

Eagle  Lock 25d 

Eastman  Kodak  of  N  J 100 

Preferred- 100 

Electric  Boat  Co - 100 

Preferred 100 

Electric  Bd  &Share  Co  pf 100  ■ 

Electric  Vehicle  Co 100 

Preferred 1 00 

Elgin  National  Watch  Co.. .100 
Elv  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100 

Enterprise  Soap  Co  (Tenn).-lOOi 

Fairbanks  Co,  E  &T 500j 

Farmington  River  Power 25  d 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred... 100 

Fay  &  Egan  Co  (Cin)  pref...l00| 
Federal  Sugar 1001 

Preferred. 1 00 

General  Asphalt,  trctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co 1 00 

Preferred .100 

General  Railway  Signal  Co..  100 

Preferred 1 00 

Globe-Wernicke .100 

Preferred 1 00 

Gorham  Manufacturing  Co..  100 

Preferred 100 

Gottlieb-Bauer-Straus  Brew  100 
Gray  &  Dudlev  Co  (Nashv).lOO 
Great  Lakes  Towing 100 

Preferred 1 00 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co... 100 

Harbison- Walker  Refract...  100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 1 00 

Hawaiian  Com  <fc  Suerar 1001 


107 

111 

103 

107 

20 

24 

75 

150 

"98  " 

85 

88 

38 

140 

145 

130 

134 

176 

182 

112 

113% 

65 

Stocks 


Par     Bid. 


Ask- 


Stocks. 


Par. 


75 
105 

21 
2 

17 

20 

57 
100 

73% 

58 

94 
5 

75 


140 
18 
73 

4% 
20 
39 
103% 


440 
14 
1% 

634 

160 

"50~" 
8.20 

60 
107 
105 

90 
112 


108 

115 

96 

96 

26 

30 

77 

78% 

97 

102 

60 

65 

d    1234 

13 

dx  32% 

34  % 

20 

40 

60 

70 

d 

11% 

d    41 

41 H 

3% 

5 

2% 

3 

11 

17 

8 

11 

59 

59  % 

"20% 

"20% 

75 

77 

15 

25 

20 

30 

140 

150 

117 

120 

65 
65 
122 
70  % 

105 

88 

72% 
274% 
118 

15 

60 

87  34 

10 

17 
180 
116 


60 

350 

55 


128% 

40 

73 
8^ 

35 

73 
102 

65 

82 

150 
125 

103"" 
20% 
82% 

290 

150 

150 
91 


25 

112 

17 

28 

Rfl»W 


Herring-Hall-MarvinCo(new)100 
Hoboken  Land  &  Improve't.100 

Holyoke  Water  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred 100 

Houston  Oil ...100 

Preferred 1 00 

Huebner-Toledo  Brew 100 

Preferred 100 

Hutchinson  Sugar  Planta'n..50 

Hydraulic  Press  Brick. 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  preferred 100 

International  Banking  Co 100 

Internat'l  Construction  Co. .100 
Inter-Mercantile  Marine 100 

Preferred 100 

International  Nickel 100 

Preferred... .100 

International  Paper  Co  com.  100 

Preferred .100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50  Jfc 

International  Steam  Pump. .100 

Preferred 100 

Interstate  Inv  Tr  Ltd. 100 

Iola  Portland  Cement  Co 25 

Preferred .-25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Journeay  &  Burnham 10 

Kansas  City  Breweries  com  .100 

Preferred 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred... .100 

Kentucky  Wagon 100 

Keystone  Watchcase  com  — 100 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp. 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour). 100 

Lit  Brothers  (Philadelphia). .10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred.. 100 

Mackay  Companies — 100 

Preferred 100 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Introduction  — 100 

Manhattan  Transit 20 

Manufactured  Rubber. 10 

Preferred 10 

Marin  Countv  Water  (Cal)-.IOO 
Marsden  Co  (Phila) 100 

Preferred 100 

Mergenthaler  Linotype 100  x 

Mex  Nat'l  Construct'n  pref  ..100 
Miami  &  Erie  Canal  Trans ..100! 
Milw  &  Chic  Breweries  (Ltd)£10 

Mine  Securities — 6  d 

Minneapolis  Brewing  Co 100 

Preferred. 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

Nat  Autom  Weighing  Machine.5 

Preferred 5 

National  Biscuit  Co 100 

Preferred. .100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  <fe  Stamping...  100 

Preferred 1 00 

Nat  Fertilizer  (Nashville).. .100 

Preferred 1 00 

National  Fire-Proofing  Co...50rf 

Preferred 50  d 

National  Glass   pref 50  d 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25  d 

Nat  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co25  d 

New  Haven  Water  Co 50  d 

New  Jersey  Term  Dock&ImplOO 
New  Orleans  Brewing 100 

Preferred 1 00 

N  O  Water  Supply  Co  Ltd..  100 

New  York  Air  Brake 100 

New  York  Dock  Co 1 00 

Preferred 100 

N  Y  &  East  River  Ferry 100 

N  Y  A  Kentucky  Co 100 

Preferred 1 00 

NY  Transportation  Co 20  d 

9H;lNicholson  File  Co... .100  x 

105     iNiles-Bement-Pond,  com...  100 

21  %       Preferred 100 

84%   Norfolk  &  Wash  Steamboat.  100  x 
295       Norfolk  Silk  Co  preferred ...  1 00 
175       North  American  Co  (new)...  100 
175       Oceanic  Steamship  (San  Fr).  100 
..    ..  jOld  Dominion  Steamship...  100 

14       Otis  Elevator 100 

80  Preferred 1 00  .r 

Pacific  Coast  Borax 1 00 

115       Pacific  Coast  Co 100 

19     «      1st  preferred 100 

31  2d   preferred 100 

87 


29 
200 
380 
102 

18 
..... 

43 
15 
65 
15% 
115 
48 
17 
43  M 
90 


34 


10 
28)4 
82 
80 
17% 
80 
47 
38 
5 
48 

"65"" 

45 

32% 
130 

20 

25% 
150 
375 

25 

15 

48 

97 
140 
117 


Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic. .2% 

Phoenix  Securities 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co.  ..100 
Planters 'Com  pr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred. 100 

Port  Costa  Water _ 

Portland  Water -100 

Pratt  &  Cady  Co -100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co. 100 

Preferred - 1 00 

Procter&GambleCo(new  stk)100 

Preferred 1 00 ; 

Pullman  Company 100! 

50 %  Quaker  Oats  Co 100! 


105 

"75" 
934 

48 

16 

67% 

15% 
125 

52 

17% 

44 

95 
145 
116 

10% 

2934 

90 

85 

18 

82 


Bid. 


37 
58 


2  fe 
1 
32% 
50 
112% 


110 

26 

4 

65 

13 


39% 
10 
53 
30 

"47" 

85 
140 

20% 

26 
160 

30 
15% 
49 
98 


82% 

85 

17 

14% 

70 

16 
125 
102 
130 

80 

70 
123 

71 

71 
100 

15 

97 
110 
3% 

% 

4 

55 

1% 


167 

121 
83% 
85  % 
17% 
15 
75 


16% 
135 
105 
150 


Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred .100 

Reece  Button  Hole  Machine. .10 
RI  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder  pref.. 100 
Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  &  Ltg.-lOO 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer... 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  &  Co  com..  100 

Preferred 1 00 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred. ..100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 1 00 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smyth  Mfg  Co  ( H  artford ) ...  1 00 
Spring  Valley  Water  Co 100 


106 
172 
102 

54 

97% 
370 
204 
260 
132 
102 

55 

99 

10 
5% 

70 
108 

280" 

"57" 

"51" 
97 

99 


71 
124 

72 

71% 
110 

25 

98 
135 
3% 
1 


199% 
13 

"26" 


160 

11% 

72 

72 
126 

71 

110 
92 

275" 
120 

25 

70 

92% 

14 

20 
185 
118 
116 

95  % 

70 


50 
110 

70 
135 

43 

76 

38" 

73% 
104 

75 

96 
120 
129 


165 
107 

*27% 

68 
180 

90 

30 

92 

25 

89 

67  % 
116 

17% 
100 

85 

86 
116 

14H 

81 
25 
75 

7% 

27%; 

24% 

78 
101% 

25 
106 

25 
107 


65 

IH 

90 

199% 

17 

"22" 


110 


Standard  Coupler .100 

Preferred 1 00 

Standard  Cordage 100 

Standard  (Flour)  Milling.. .100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Underground  CablelOO 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Street'sWest'nStableCarLinelOO 

Preferred .100 

Swift  &  Co ...100 

Tenth&Twenty-thirdStFen-ylOO 
Torrington  Co — Common  A. .25 

Preferred 25 

Trenton  Potteries 100 

Preferred  (new) 100 

Trow  Directory  (new) 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis) ..100 
Union  Ferry  (N  Y  &  Bklyn).100 
3-16  Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred .100 

2d  preferred 100 

United  Bank  Note  Corp 50, 

Preferred .50 

United  Boxboard  &  Paper. .100 

Preferred 1 00 

'  United  Cigar  Mfrs  com 1 00 


28 

75% 
181 
100 

37 
100 

33 

97 


12534 

25 

80 
500 

45 

95  % 
219 

23% 

40 

120 

6 

I 

32 

598 
220 
215 

51 

28 

98 
116 

30 


15 
95 
45 
6 
55 


Preferred .100 


68%!United  Fruit  Co 100 


119 

18 


30 
100% 

84 

'92" 
120 
120 
55 

52 
1    - 

103-2 

35 
93 

102% 


87 
87 
119 
15 
87 
35 
90 
7% 


25 


81 
80 
38  % 

143^ 

42 

85  % 

65 
269% 
130 
6 
220  Vi , 
127% 
105 
270 

"91% 
ii8%" 

50 

95 
152 
129 
100 
124 


United  Shoe  Machinery  Corp 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

U  S  Bobbin  &  Shuttle  com. .100 

Preferred ...100 

U  S  Cast  Iron  Pipe  &  Fdry.,100 

Preferred 100 

U  S  Envelope  Co 100 

Preferred 10Q 

U  S  Express 100 

U  S  Glass 100 

US  Leather  (old).. ..100 

Preferred 100 

7834  U  S  Playing  Card  Co ..100 

102's  U  S  Printing  Co 100 

U  S  Realty  &  Improvement.  100 
U  S  Reduction  &  Refining..  100 

Preferred 100 

U  S  Smelt    &  Refi  com 50 

Preferred    50 

U  S  Rubber 100 

Preferred 100 

2d  pref 100 

Va-Carolina  Chemical  Co.. .100 

Preferred 100 

Vulcan  Detinning  Co 100 

Preferred 100 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market 50 

Wells  Fargo  Express 100 

Welsbach  Company 100 

Westcott  Express  pref 100 

Western  Stone  (Chicago). .  .100 
Westinghouse  Air  Brake  Co.. 50 
92%  Westingh  AutoAir&StCoup.  100 

Winchester  R  Arms  Co 100    1000 

Worthington  Pump  pref 100      116 


38 


84 

4234 
147 

50 

88 

70 
272 
145 
5% 


108 
280 


dx  80 
dx  29  V 

67 
114 

47  H\ 

90 

25 
100 
130 

6034' 
9 
113H 
140 

86  J4 

76 

32 

70  % 

61k 

46 

57 
109)4 

78 

38 
108 

10 

64 

70 
135 

30m 

290 

28 
112 

31*4 
162 


54 
98 


131 
108 
130 


Atlc. 

38 
60 

112 
3% 
1% 
3234 
51 

"  50c. 
10 

"36" 

5 

75 

17 

I67"" 

167"" 
54% 
98 

380 

20^ 

265 

140 

103 
56 

101 

1034 
12 
80 
112 

290" 
59 
60 

"55" 
9734 
101 
125 
134 
129 


520 

55 

9*34 
225 

23  % 

45 

130 

S 

9 

35 
600 


53 

29  34 
100 
117 

37 

22 

26 

18 
100 

55 
6% 

57 
125 
145 

10134 

85  34 

97 

95 
122 
122 

59 

54 
1% 

1134 

42 

96 


8034 
30 

120"" 
48 
9134 

102" 
135 

12" 

117 

90" 

80 
37 

74% 
61)4 
46  H 

57  a 
110  J* 

80 

41 

11134 

IP. 
64% 
75 
140 

29S~' 

30 

33 

165'j 

28 

120"" 


d  Ttali  prlo*  It  per  ihare    not  per  cent,     n  Nominal.     1  Sale  price,     x  Ex-dlvldend      y  Ex-rights. 


><> 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

4s   renewal  Class  C  July  1 
1956 J&J 

34s  renewal  Jan   1956.  J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s   Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s     1921. A&O 

6s  Dec  1   1917 J&D 

5s  July   15   1920 J&J 

44s  July  1  1931 J&J 

Madison  Co — 

5s  Jan  1  '19  op  '09.. .J&J 

Mobile — 

5s  1907  to  1919  opt. -M&S 
44s  Wat  &  Sew  '39. .J&J 
4s  Improv  1921 MAS 

Mobile  Co— 8s  Feb  '09. F&A 

6s  Mar  1908 M&S 

5s  June  1911 J&D 

Montgomery— 6s  1924. .J&J 

6s  Jan  1  1921 J&J 

5s  Jan  1  1907 J&J 

44s  Water  1928 A&O 

Montgom'y  Co — 5s  '35. A&O 

ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding  '53  op  1913.J&J 
Phoenix — 5s  1924  op  1919  to 

1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5s  Water  1950.J&J 

ARKANSAS 
Helena — Judg  &  refg  5s  1907 

to  1924.    J&J 

Little  Rock— 5s  July  '09  Aug 
St  Francis  Levee  Dist — 
6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '06  to  '41  .J&D 

Eureka— 44s  g  July  15  1907 

to  1944 J&J  15 

Los  Angeles— 5s  '07-'09.A&O 

44s  1907  to  1935 J&J 

4s  W  an  1906  to  '45.M&N 

4s  g  1907  to  1930 J&J 

34s  Water  '07  to  '41  .A&O 
34s  Sch  1907  to  1944  J&D 

Merced  Co— 4s  '06-' 16... Dec 

Oakland  — 

5s  July  1907-'12 J&J 

Oakland    School    Dist — 
4s  July  1907-'44 J&J 

Pasadena — 

4s  Jan  '07  to  '42 J&J 

x'asadena   School    District — 
44s  1907-'22 Sept.  15 

8acramento — 4s  '07-'4.5  op_. 

San  Diego— 44s  '07-'41  J&J 

San  Francisco — 34s  g  July  1 

1906  to  1944.. J  30  &  D  31 
Santa     Barbara — 5s    g    Sch 

1907  to  1941 Jan.  10 

44s  g  Aug  1  1943. ..F&A 

Stockton  School  District— - 
5s  Bldg  1907  to  1921 .  .J&J 

C  A  N  A  D  A — See  last  col 

COLORADO 

48  Jan  1  1907... J&J 

4s  1922  op  1912 M&S 

Boulder— 44s  191 9...  A&O 
Chaffee  Co — 

5s  ref  '23  opt  *13 M&S 

Colorado  Springs — 

5s  Water  1911  op '06. M&S 

44s  Nov  1   191  2  o[)  1902.. 

4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1017  op  '07    J&D 

4s  1922  op  1912 M&N 

Grand  June— 6a  '07-1 2. M&N 
Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  Count v — 

■Is  Vov  L921  op  L91  1 

Montrose  Co — 

5s  Ref  *22  op  '12 F&A 

Pueblo— 6s    1900   .    ...J&D 

6s  Water  June  1914... 

5s   191  S  op   1913  J&D 

44s  Water  '11  op  '06A&O 
Pueblo     School     District — 

5s  Nov  1917  op  1907    M&N 
Rio  Grande  Co — 

5s  1910  op  1909 F&A 

4s  1919  Op   1009 
Trinidad     r,    '12  op  '07.A&O 
Victor— fit  1910  op  'li  .F&A 

CONNECTICUT 
3a  War  loan  Oct  1910  .A&O 
Bridgeport — 5a    I90H      J&J 

44s  Court  il  Julv  '18  J&J 

4s  Corp  July  1919        J&J 

Bristol— 4s  Funding  '27. J&J 

Danburv— 4s    1920  J&J 

34s  Oct   1941 A&O 


109 

102 

*102 

b     5 
b     5yc 
102 


103 


101 
*100 
*102 

107 
*106 
*104 


1034 


1044 
110 


umn    t 


84 

84 

103 

lis" 


101 

ioo! 


100 
101 
104 
100 
100 
100 
92 


To 
Ask.    Net. 


1094  3.60 
104 


44 

44-/c 

105 


105 


1024 


108 
107 
105 


105 


106 


his  pag 


112 


90 

90 

104 
113 

1224 


1024 
100 

101 


44 
44 
44 
44 

4.50 


44 
4.50 
44 
44 
44 


4.25 


4.40 
4.50 
4.50 
4.40 


3.60 
4.15 

4.25 

4 

4 

4 

4 

4 

4 
4.05 

4  05 

4.05 

4.10 

4.10, 
4.05 
4.20 


4.20 
4.20 

4.25 

e. 

3.50 


4.30 

3.75 
3.75 
3.75 
3.80 


44 
4.25 
1.26 


Bonds 


M&N 

.J&J 


East  Hartford— 4s  1924  op 
1904 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  '18  op  '08. J&J 

4s  g  Water  1918 J&J 

34s  g  July  1  1954 J&J 

3s  Town  (untax)  1909.J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

34s  South  1931 M&N 

Meriden— 4s  '07  to  '11. M&N 

Meriden  (Town) — 
34s  1917  to  1924.. 

Middletown — 4s  1922. 

34s  1921 J&J 

New  Britain— 4s  1908.. J&J 

4s  July  1   1927 F&A 

34s  Sewer  1924 J&J 

New    Britain    Clown) — 
34s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925. .A&O 
34s  Oct  1907-1924.. A&O 

4s  Town  1939 J&J 

34s  Town  1910-1929. J&J 

New  London — 4s  1919. -J&J 
34s  Sewer  1911 J&J 

Norwalk— 4s  g  May  '35 .J&J 
34s  (Town)  1918.-.A&0 
34s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town34sl925 J&J 

Orange — 4s  g  Fund  '25 .  .J  &  J 

Waterbury — 

4s  Sch  1927-'46  op  '12.J&J 

34s  1907  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924..  A&O 

DELAWARE 

34sHosp  '15  op  '06 J&J 

3s  June  1  1907 J&D 

3s  Dec  1  1927  op  '02...J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24  _. 

34s  1914  to  1920 J&J 

Sussex  Co — 4s  '07  to  '22.J&J 
Wilmington — 6s  '07-'08.J&J 

44s  St  &Sew  1922. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 


DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A  *U5 


FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
54s  1932  op  1912.. .M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

5s  impt  Jan  1936  ..     J&J 

Key  West— 5s  Oct  '55  op  '35 

Lake  City— Sch  5s  '35 .M&S 

Pensacola — 44s  Impvt  193r> 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929. .J&D 


Bid. 


99 

100 
100 
100 
100 
100 
96 

100 
100 
100 
100 
98 
100 

95 

100 

95 
100 
1004 

95 

98 
100 
100 

96  4 
1024 

964 
101 

98 
100 

95 

95 
100 

94 
1(50 

100 

96 

100 

100 


FOREIGN   GOVERNMENTS 

British — 

War  loan  24s  1910.. Q-J 
Cons  2  4s  op  1923 Q-J 

Chinese  Governmt  5s._A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s    Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 3  4s  opt A&O 

3  4s  perpetual J&J 

3s J&J 

Hawaii,  Territory  of — 
44s  Imp  '20  op  1910. J&J 

Japanese  Govt  5s J-D 

6s  £  Apr  '11  op  '07.  A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2d  ser) A&O  5 

44s  £  '25  op  '10. .F&A  15 
44s  £    1925  op   1910  (2d 

series) J&.lio 

4s £  '54  op.  '09.J30&  D31 
4s£  Jan  '31  op  after  '21.. 

Philippine    Islands — 

4s  g  I,  I'ur  '.-14  op  '14.Q-F 
4s  I>  Ws  &  I  ni|.  '3.-,    ..Q-M 

Run  4s  g  gu  '57  op  '16. .J&J 

4s  of   1902 Opt  Q-M 

5s  May  1 009    MAN 

Swedish'  RR   4-348   '20    V    \ 

Switzerland  4a  optional  J-D 
i rnlted  states  of  Brazil — 
5a  or  L903  op  1906     M&N 

Unite. 1   States  of  Mexico — 

5a  g  Refunding  '44.  .Q-Jan 

5a  eon  sil  loan  ot    '9  1    A&i  I 

Is  g  1954    J&D 

3a    Infernal    Loan     ._ 


FOREIGN,  CITIES  ETC. 

Amsterdam  is  qpl   i&D 

Augsburg  4s  op    1900      \&<  > 

348 op  1  .ifter  '09  J&J 

Cologne  4s  opt  1905. ..A&O 


106 
1124 


To 
Ask.    Net. 


110 


108 
108 


974 

864 

1034 

*100 

*102 

•92 
■964 
59  8  « 

98  4 
864 

1024 
102 
*1004 

*1004 
*914 

*90 

89  4 
*824 

♦109 
1094 


73 
81 
994 


984 


101 


1124 


101 


1084 
1124 


112 

104 

1 16  4 
110 


974 
864 

1044 

104 


94 

97 

994 

994 

87 

103 

1024 
1004 

1004 
92 

904 

90 

83 


1104 


48 


31 


102 

101 

98  4 
1014 


74 

82 

1004 


994 

99  4 
49 
944 
32 


103 

1014 
99  !  i 
102 


3.90 
3.90 
3.90 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


5.00 
5.00 


4.20 


Bonds 


Copenhagen  4s  of  1901  .M&N 
34s J&J 

Frankfort  34s  of  1901  .M&S 

Hamburg     4s     yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939. . .Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910..A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  34soptional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 

34s  Ref  Nov  1  1913. .M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 
5s£  1917 J&D31 

Hamilton— 4s     1920...M&S 

Manitoba— 4s  g  1930.. M&N 
4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  RfgMay  1939. .M&N 

New  Brunswick    Prov  of — 

34s  Jan  1933 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 

Nova   Scotia   Province   of — 

4s  Julv  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ottawa  City  5s  1908.. .J&D 
5s  Sch  Dec  30  '09. J&D  30 
34s  Sew  Sep  26  '28. M&S 

Quebec  City  44s  1914. .J&J 

44s  1922. J&J 

34s  g  July   1930 J&J 

34s  July   1   1931 J&J 

34s   Jan    1    1931 J&J 

34s  July   1    1933 J&J 

Prov  5s  1908 M&N 

Toronto— 4s  April  1  '10. J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

34s  July   1    1913 J&J 

Winnipeg  Man — 4s  June  1'34 


GEORGIA 

7s  University  '32  to  '46. J&J 
44s,  refg  1907  to  1916. J&J 
44s  Act  of  1884-1915. .J&J 

44s   1922 J&J 

4s  Julv  1  1926 J&J 

34s  May  1  1915 M&N 

34s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916...J&J 
4s  Water  May  31  '23 ..J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

44s  Red  May  1  '24. .M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21  J  &J 
Chatham  Co— 5s  1907-19J&J 

Columbus— 5s    1909 J&J 

44s  1927 J&J 

Macon — 6s   Jan    1910.. .Q-J 

5s  Julv  1923 Q-J 

44s  Oct   1926. Q-J 

Rome— 5s  Fund  Jan  '12. J&J 

44s  1926 J&J 

Savannah — 5s    1909 Q-F 

5s 


.nriah— s"s~    1909". ".".".Q-F 
July  1   1913 Q-J 


IDAHO 

4s  Pub  Bldg  '25  op  '15.. J&J 
5a  1915  optional  1905..  .J&J 
Bannock  Co— 6s  '07-'  16  J&J 
Boise   City — 5s   Imp   Julv    I 

1922  optional  1912..  J&J 
Boise  City  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12. J&J 
Oneida   Irrigation    District — 

7s  1916  to  1925... 

Shoshone  Co — 

5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago  -Is  g  River '15. J&J 
4s  g  Imp  '07  to  '24  J&J 
4s  World's  Fair  1921. J&J 

4s  g  1910-1925 .J&J 

3  '■■  9  Water  July  1909. J&J 
So  Bark  -Is  '07  to  '24. J&D 
Lincoln  Bark  4s  1923  J&J 
WChicI'k  5a  '17  op  '02.1  &.I 

Chicago  Sanitary  District  — 
5s  July  1  1907  to  1914.J&J 
44s  Jan  1907  to  '15.J&J 

4s  1906  to  1923 I&O 

34s  June  30  1918. ..JAD 


Bid. 


1014 

94 

*914 

102 

844 
102 
102 
102 
1004 
100 
1024 
102 

974 

864 

86 


100 

100 

99 

100 

3.90 
3.90 
3.90 
4.00 
4.00 
4.00 
102 
102 

90 

90 

90 


100 
b  4.00 
4.00 
4.00 
4.00 
44 


1114 
115 
112 
1034 

109" 


108 
106 

112" 

112 

1074 
104 
96 
104 

ioo~~ 

1044 

105 

111 

1044 
102 
104 
1014 


100 


100 


To 
Ask.    Net. 


1024 
95 


103 

854 
107 
107 
103 
1014 
101 
103 
103 

98 

874 

864 

108 

108 

48 


100 


100 


101 
101 
101 
101 


924 
101 
101 


3.80 

3.80 

3.80 

3.95 

3.95 

3.95 

103 

103 


914 

1014 
3.95 
3.95 
3.95 
3.95 
4 


112 
1164 

1044 


112 


1044 
113 


105 
97 


1024 
1044 


104.62 


3.15 
3.10 


4.20 


3.40 
4.50 
44 


44 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.95 
3.95 
3.95 
3.95 


*  Flat  price.  6  Basis,  c  On  basis  of  $5  to  the  £.  d  On  the  basis  of  1  marks  to  the  dollar.  /  In  Frankfort.  /  In  London,  n  nominal.    *  Sale  price 
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MUNICIPAL  BONDS 
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Bonds. 

Cook  Co— 4s  g  '07-'23--J&J 

3Hs  g  1907  to  1923-..J&J 
East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926.  F&A 
Peoria  Twp— 5s  1910- .J &D 
Quincy— 4^s  Ref  1910.  -July 

4s  Ref  1909  to  1917-July  1 
Rockford — 

4^s  City  1907. M&S 

Rock  Island — 

4j^s  1907-1912  &  '17-M&S 
Springfield — 

3^s  Ref'g  Sept  1920-Sept 

INDIANA 

3^s  Fund  '15  opt  '10.-JYI&N 

3a  June  18  1909  opt J&D 

Evansville — 6s  1912 J&J 

5s  Jan  1  1912-.. J&J 

4J^s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3J^s  1920  J&J 
4>^s  Oct   1913 A&O 

oFort    Wayne  School  Dist — 
3Ms  1907  to  1914 J&J 

Indianapolis — 4s  1927. -J&J 

4s  March  1924 J&J 

3Hs  Emerg  '07  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1907  to  1911 J&J 

o33^s  July  1938 J&J 

Jeffersonville — 

3Ms  Ref'd'g  1925. .-M&N 

Logansport — 4s      Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref  '27. .J&D 

5s  June  1  1908 J&D 

3^s  Fund  1907  to  '29.J&D 
o3Hs  Bridge  1924  ...J&J 

New  Albany— 5s  1915- -J&J 

Richmond— 4s   1927- .-M&S 

oSt  Joseph  Co — 

3^3  1922  to  1924. ..A&O 

South  Bend— 

5s  Aug  1  1908 F&A 

o4s  July   1925 J&J 

o3J^s  April  1912 A&O 

oSouth  Bend  School  Dist — 
4Hs  1907  to  1916 J&J 

Terre  Haute — 

4J^3  1907  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H   1918 J&J 

Vigo  Co— 3J^s  1919---F&A 

Vincennes — 4^s  1911  to  '13 

INDIAN   TERRITORY 

Ardmore — 5s   1922 M&N 

Muskogee — 4Hs   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1  1924 F&A 

Cedar   Rapids — 

4>$s  1907  to  1918 J&J 

4s  1907  to   1919 J&D 

Cedar  Rapids  School  Dist- 

3J^s  Sch  '11  op  '06.. J&D 
Council   Bluffs — 

4J^s  Ref  '18  op  '03.. A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907.. J&J 
Dallas  Co— 4s  '07  to  '12. J&J 
Davenport — 

4s  School '16  opt '11__  M&S 
Des   Moines — 

4s  Funding  1916 M&N 

3Hs  Dec  1906 J&D 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s   1917 F&A 

Lee  Co— 3%s  '06  to  '20.  J&D 
Muscatine — 

4Hs  1907  to  1918. ..A&O 
Ottumwa — 

4^s  Ref'g  March  '17.A&0 
Polk  Co— 3Hs  Court  House 

Oct  1  1907  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
81oux  City  School  Dist — 

4s,  1909 J&J 

Woodburv  County — 

3Hs  Refunding  1914  M&N 

KANSAS 

Atchison— 4s   Ref   1913.J&J 

Atchison  County — 
5s  Refunding  1916.. -J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4^s  Dec  '29  op  '19.. F&A 

Fort  Scott— 
4>$s  1935  opt  1910. .M&S 

Franklin   Co — 6s   1910. .J&J 

Hutchinson — 5s  1907  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915...F&A 
5s  Jan  1  1917 

Leavenworth— 5s    1909.  J&J 

4s  Fund  Jan  1914 J&J 

4^s  Bd  Ed  '07  to  '21  .J&J 

Leavenworth    County — 
6s  Ref  Julv  1   1909 ...J&J 
5s  Ref  July  1   1915. ..J&J 
edgwick  County — 
55tfs  Refunding  1910.F&A 

5s  C  H  1908-1909 J&J 

5s  Fund  '25  op  '15...  J&J 

Shawnee  Co— 4s  1924. M&N 


Bid. 


100H 


ol03 


olOO 


107.14 
107".73 

100 


90 


105 


,  To 

Ask.    Net. 


101 
101?^ 


..o 


104 


104.91 


109^ 


95 


3.85 
3.85 


4 

3.90 
3.90 

4 

3.90 

3.95 

3H 

i" 

4 
4 
4 

3~80 

3.50 
3.80 
3.80 
3.80 

4 
3.40 


4 

3.40 

4 

3.40 

4Ji 


4 
3.45 

3.45 

3.45 
4 

zv% 

3^ 

4 

3^ 

3J4 


4 

4H 


4 
4 

4 

4 

4 
4 

3.80 

4 
4 

4 

3*60 

4 


3.90 
3.90 

4 

4 

4 
3.50 


Bonds 


3.75 
4H 

4 
4 


106 


4H 
4 

4.15 
4.20 

4 
4 

4 
4 


Topeka — 

5s  Aug  1907  to  1911. F&A 
4s  Water  April  1  '24. A&O 
3Ms   Refund   1919. ..J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915. J&J 

5s  Jan   1910 J&J 

4J^s   1923 A&O 

Wichita  School  District — 
4^s  July  1  1923 J&J 

Wyanddtte  County  — 
4}^s  Fund  '19  to  '23..J&J 
4"^s  Bridge  '24  to  '33. J&J 

KENTUCKY 

4s  State  Fund  July  1907 -J&J 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

4&s  g  Fund  y07  to  '24. J&J 

Frankfort — 

4Ms  1927  opt  1917... J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 

5s  Park  Aug  1   1911  .F&A 

4s  Mun  Imp   1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref^g  July  1  1937. _ J&J 
3>^s  g  Ref'g  1940...M&N 
3}^.s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ret  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 
4^s  1918  op  189ft. ..J&D 
4s  Oct  1   1920.. A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafayla    Levfe    Dist — 
5s  Ref  1949  vj  1939.M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915..J  fcJ 

Bossier  Distrk  i  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944-.J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  D  S  &  G  S  1922. .J&J 

5s  Premium J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist — 5s  1913-M&S 

Plaquemine  Parish  E  Bank- 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s   1950.. A&O 

Shreveport — 

4sPav  &  Imp  1934... J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05.. Mar 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1907  to  29 A&O 

Aroostook  Co— 4"^s  '15. J&J 

4s  C  H  June  1915. ..J&D 

Auburn— 3  J^s    1925 J&J 

Augusta — 

4s  Ref  1907  to  1919-F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 M&N 

3Hs  Water  1907  to  '10J&J 
Bath— 4J^s  Mun  1907. .J&J 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s   1918 F&A 

Gardiner  Water  District — 

4sJanl934. _J&J 

Kennebec    Water    District — 

3Ms  g  May  1910-'25_M&N 
Lewiston — 5s   1917 A&O 

4s  g  Oct   1927 A&O 

Portland— 6s    1907 M&S 

4s  g  Ref  July  1  1912. J&J 

3Hs  g  Ref  July  1922. .J&J 
Rockland— 3^s  1917. .F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 

3Hs   Sept    1935 M&S 

Westbrook — 4s  1915 J&J 

MARYLAND 

3Hs  Julv  1919  op  1914. J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50. -J&J 


Bid. 


118 
98 


103 

100H 
100H 


112 


106 

105 

105  y2 

106 

107 
98  H 
98^ 
88 


* 

*106H 
* 

*105 

*105 
*106 

*107H 
*107}4 

*109 

*109 

*124 

*237i* 

*280 

*  94 
*105M 

*101H 
*100 

*  95 

*107 
*122 

*104H 
*100 

•107H 


♦100 


115 
104 

95 
101 
100 

94 

100 

n98 

100 
98 
100 
100 
100 

100 


109 
102 

ioi" 

98 
95 


101 

93 

100 


100 
98 


I  To 
Ask.    Net 


100 


104 
104 


113 
108 

108 
107 
108 


100 
100 


100 
100M 


101H 
109 


110 

109 
110 

110 

110 


238  H 

105  H 
!02 


109 
124 


110 


103 


101 


101  H 
100 


4.10 
4.10 

4 

Wa. 
4M 
4M 

4.20 
4.20 


4 

4.10 
4.10 


3.60 
4 


Bonds 


Baltimore — 

5s  July  1  1916 M&N 

4sNov  1  1920 M&N 

4s  Water  1926 M&N 

3Ms  July  1  1930 J&J 

3^s  Imp  1940 J&J 

3j^s  March   1945 M&S 

3 3^s  Refunding  1952. J&J 
3Ms  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903-.    ..J&J 

MASSACHUSETTS 
3J^sgOct  1918 J&J 

3^s  gold  Nov  1923...M&N 

3^sg  July  1  1935 J&J 

3^s  Water   1942 J&J 

3^sg  July  1944 .M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915 A&O 

3s  g  May  1929 M&N 

3sgJuly  1   1939 J&J 

3s  g  Water  Jan  1   1941.. J&J 

Arlington — 4s  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
3his  March  1935 M&S 

Beverlv— 4s    1911 .J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 .A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

3Ks  Water  Aprl  '17. A&O 

3)^sJunel  1923 J&D 

33^s  June  1  1932 J&D 

3^s  July  1  1935 J&J 

3Hs  June  1  1943 J&D 

3Hs  June  1  1944 J&D 

3Hs  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton — 5s  1910 A&O 

4s  May  1927 M&N 

3}^s  Water  1932 M&N 

Brookline — 

4s  Water  1907  to  1923.J&J 
3.15s  1907  to  1910.. A&O 

Cambridge — 

4s  Water  Dec  1  1917.J&D 
3Hs  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907.. A&O 
4s  Park  Oct  1936 A&O 

Everett — 4«  Sew  1929. M&S 

Fall  River— 6s  1906. ..M&N 
5s  Water  May  1908. .M&N 

4Xs  School  1913 A&O 

4s  Water  June  1923.. J&D 
3  Hs  Water  Feb  1930. F&A 

Fitchburg — 

4s  Reg  April  1  1922..  A&O 
3>4s  Water  July  1  1926.. 

Framingham — 4s  1908.  F&A 

Gardner — 

4s  Water  1907-1934. M&N 

Gloucester— 4s  1908 J&J 

3HsWater'07to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3J^s  Dec  1906-1932. .J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn— 4s  July  1927 J&J 

3!^s  April  1  1932 A&O 

Maiden — 

4s  Mav  1924 M&N 

3)^s  Water  July  1  '24. J&J 

Marlborough — 4s    1915. J&D 
4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930.. .F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3 Hs  '07  to  '32. J&J 

New  Bedford— 

7s  1906  to  1909 A&O 

4s  Water  Apr  1  '26. .A&O 
3!^s  March  1  1912 

Newburvport — 

3^s  Water '07  to'34.J&D 

Newton — 

5s  July  1  1907 J&J 

4s  Water  Aug  1935.. F&A 
3Hs  Water  Dec  1926. J&D 

Northampton — 

3Hs  g  1907  to  1926.. J&J 

Pittsfield— 

4s  School ' 07  to '  1 7 . .  M  & N 

Quincy — 4s  '07  to  '37.  .A&O 
3^s  April '07  to '39.  A&O 

Salem— 4s  1907  to  1920. J&D 

Somerville — 

4s  July  1907  to  1919.. J&J 

Springfield — 

4s  g  Water  Apr  1 '13.  A&O 
4seSchool  Jan  1917.J&J 
3J4s  g  1907  to  1918.. J&J 

3 J^s  School  1925 J&J 

3s  Sewer   1930 J&D 

Taunton— 4s  1927 J&!> 

3>£s  Sewer  Dec  1  '30.J&D 

Wakefield — 

4s  Water  1907-1933. A&O 

Waltham— 4s  1911  . 
4s  Water  Apr  1  1913 
3^s  July   1920 J&J 

Watertown — 4s  '07-'34  J&J 
3)^S  1907  to  1929 J&J 

Winchester — 

3^s  Road  '06  to  '10. J&D 

Wohurn  —  4s  1907 A&O 

Worcester— 5s  1906 J&D 

Is  April  1938 

3Hs  June  1  1929 J&D 


Bid 


A&O 

A&O 


111 
110 
111 


102^ 
103 
103 
97 

100 

99^4 


100 
100 
100 
100 
100 
100 

98 

96 

92^ 

90 

90 

100H 
10034 

93 
100 


101 

94 

100 

100H 
100 

95J4 
101 
101 

93H 

101 
101 

ioi" 

94>* 

101 
94 
100 
101 
100 
101 
101 
101 


95 


101 
98 


100 

102 

95 

95H 

101 
101 
95  H 
101 

100J4 


98 
96  X 
88 
101 
94 

100M 
100 
100 
94 

ioo  yi 

95H 

98 
100 
100 
104 

96  H 


Ask 


112 
112 

103" 
103H 
105 

100  " 


100 


101 
101 

97" 
94 
92 
92 






"93" 

93 



I63" 
100 
92  H 



101 M 

96H 

89  a 

100 
101 
100H 

102  »4 

To 
Net. 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


3X 

3H 


3.80 
3.80 
3.80 
3.80 
3.80 


3.75 


3H 
3.60 

3.75 


3.60 
3.60 


•  Flat  pt-w.  n  Nominal  0  Under  a  law  approved  Mar  9  1003,  and  which  went  Into  effect  Apr  23  1903,  bonds  Issued  after  that  date  by 

the  State  or  municipal  corporations  <ire  tax  exempt,  and  these  sell  on  a  better  basis. 
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[Vol.  lxxxiu 


Bonds 


Bid 


100 


63.40 


MUX  ICO 

Bee  Foreign  Gov'ts  page  49 
MICHIGAN 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O:   

Battle  Creek — 

5s  Sewer  Oct  1910... A&O    

5s  Water  1915  to*17.M&S    

334s  Pav  Sept  1 '12..M&S    

Bav  Citv— 8s  1913 A&O    

6s  1920 M&S     109 

4s  1934... -..J&J    100 

Bay  County — 

5s  Fund  Dec  '07-8-9.J&D 
4s  Ref  Aug  1922  &  1927. . 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Detroit— 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918.. J&J 
834s  Park  1930 M&S 

Escanaba— 5s'07  to'lO.J&J 

Gladstone— 4  34s  1919. M&N 

Grand  Rapids — 
4Ms  Water  Jan  1  '12. J&J 
4s  Market  reg  1916.. M&N 

Grand  Rapids  School  Dist — 
4s  1907  to  1908. J&J 

Holland  4s  Refg  1912-'23Feb 

Jackson— 6s  '08  to  '11. M&S 

Kalamazoo — 

4s  1907  to  1912 J&D 

Lansing— 6s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s '07  to '12.  A&O 

Marquette — 4s  1910 J&J 

334s  Imp  1911 J&J 

Muskegon — 

6s  Water  1907-1925.. J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
6sl942 

Muskegon  Co — 

434s  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Fort  Huron — 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

334s  Park  July  1  1920. J&J 

Saginaw — 

434s  Wat  Mav  1  '25. M&N 
4s  Ref  Water  Apr  '07. A&O 
4s  Sewer  July  1918.. -J&J 
3Hs  Water  March  1920... 

Bt  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
6s  Refg  April  1  1917. A&O 
434s  Bridge  July  1  '20.J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910.. .M&N 

834s  May  1  1914 M&N&3.40 

Wyandotte— 4)4  s  1934. J&D 
MINNESOTA 

3  34s  8tate  F'd  July  1  '21  .J&J 

3s  Certificates  '07  to  '28.  J&J 

3  34s  Certificates  '28-'35.J&J 

Brainerd — 

6s  Refunding  1917. ..A&O 

CassCo5s  Ct  House  '22. A&O 

Crow  Wing  Co  6s' 07-15.  J&D 

Duluth— 6s  1908 J&J 

6s  g  Water&Llght  '26.J&J 

434sg  July  1  1926 J&J 

4s  g  Wat  &  Lgt  '28..  A&O 

Duluth  Ind  Sch  Dist — 

6s  May  1923 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4)4sCtH  Apr  1924.. A&O 

Mankato— 5a  1914 M&N 

Minneapolis — 
4)4s  Park  July  1913. .J&J 

4)4s  g  July  1921 J&J 

4s  Jan  1  1935 J&J 

48  Jan  1927 J&J 

834s  School  Jan  1  1929J&J 

Polk  Co— 6s  1908 July 

Ramsey  Co—  5s  1915.. -J&J 

4)4b  Ct  H  1916 J&J 

IHb  May  6  1921 M&N 

Bt  Louis  Co — 6s  1 923 Oct 

St  Paul— 6s  1909 A&O 

6s  School  May  2  '15. M&N 

4>ls8ept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4s  May  1920 M&N 

8)48  April  30  1922. .M&N 

South  St  Paul— 6a  1919.J&D 

Stillwater— 5s   1912. ..M&N 

Winona— 334s'12  to'28.J&J 

4b  1933 J&J 

MISSISSIPPI 

6s  State  Jan  1  1907 Jan 

48  Aug  11916 102 

4a  State  Jan  1  1919 Jan 

334s  July  1  1934  option  1914 

Greenville — 

8b  Sept  1  1907 Mar 

6sJan  11928 ...J&J    

Jackson — 

6s  Jan  1  1909  option. J&J    

6s  1907  to  1922 Feb    

Meridian— 6s  1924 May    

4)4s  Feb  1  1936 F&A    

Mississippi   Levee  District — 
6s  April  1  1931  opt  '11. J&J    106 

6s  May  2  1944 M&N    106 

6a  Ref  1924  op  1909.M&S    100 

Natchez — 68  1920 May    

6a  1923  option  1908.. May    

Vlcksburg— 6s    1916.. .F&A    

Yazoo  City— 
6s  Dec  12  1906  to  1924.. 

Yazoo  Delta  Levee  District — 

6s  1947  option  191 7.. J&J    112 

4s  1952  ontlon  1922.. J&J      94 

MISSOURI 

••School  Fund  1911 Jan 

5a  do  1926 J&J 

M  Seminary  1941 J4J 


Ask 


To 
Xet 


Bonds 


Bid 


To 
Ask     Net 


Bonds 


102 

166" 
64.10 


101 


99 


100 


101 


106)4 


102 


10234 


105 

107 
107 
102 


114 
95 


Cass  Co— 4s  1913  op*08..Jan 
Dade  Co — 
5s  June  1914  op  1904.  Apr 
4s  Julv  1919  op  1909   Fobl 
3. So  Greene  Co — 

5s  Fund  Aug  '07  op  '02May 
3.90  Hannibal— 

3.90       434s  1917  option  '07.A&O 
3.90  Henrv  Co — 
3.85       4!4's  1917,  op  1907. .A&O 
Jackson  Co — 

4s  C  H  1907  to  1909.. J&J 
Jefferson  City — 4)4s  '07.  J&J 
4     Jefferson  City  School  Dist — 
4         4s  1923  option  1908. -J&J 
Joplin— 5s  1914  op  '09.. J&J 
4.25  Kansas  City — 

5s  g  (Westport)  1916. J&J 
3.25      434s  g  Water  1915.. -J&J 

3.25       4s  Water  1924 J&J 

3.25       4s  City  Hall  1910 J&D 

4.40  Kansas  City  School  Dist — 

4         4s  July  1914.. J&J 

334s  Jan  1923 J&J 

4         334s  July  1925 J&J 

4     Kansas  City  Park  District — 

7s  to  1921 J&J 

3.80  Lafavette  Co  334s  1921  opt'n 
4  1906,  1911  &  1913. ..J&J 

3.95  Pettis  Co— 

4s  1918  option  190S.M&N 

4.10  Ralls  Co— 4s '18  op '08 F 

3.90  St  Joseph— 

3.90       4s  Aug  1923 F&A 

4  [  St  Joseph  School  District — 

3.90       4s  1920  op  1910 J&D 

3.90  ?t  Louis— 

4s  Renew  g  1908 A&O 

3.90      4s  Renew  ster  1911. M&N 

3.90       4s  Renew  g  1912 M&N! 

4s  Renew  £  1913 A&O 

3.80       4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
3.80  3.65s  Renew  g  1907. -J&D 
4  3.65s  Renew  g  1915. M&N 
4  I  3)4s  Renew  g  1909. -J&D 
4  334s  Renew  g  1918. .J&D 
4         3  Vis  g  April  1  1922..  A&O 

Scotland  Co — 
4         434s  1907  to  1917... J&D 
4     SedaUa — 

434s  1927  option  1907.  J&J 
4     Springfield — 
4         334s  1921  op  1906 J&J 

4  MONTANA 

4     6s  Agri  Col'20op*05...J&J 
4     Beaverhead  Co — 
4         5s  1919  option  1909- -J&J 
...  Bozeman— 5s '19  op '09. J&J 
...  Butte— 

4         6s  Oct  1912  opt  1902. J&J 

Butte  School  District  No.  1 — 

3.35       434s  1924  option  1914.J&J 

3.35  Cascade  Co — 

3.35      4s  1921  option  1911. .J&J 

Custer  Co — 
4)4       6s  1925  option  1915. .J&J 
4)4  Deer   Lodge   Co — 
4>£       5s  1919  option  1909.. J&J 
...  Great  Falls— 
4J4       5s  Water  1908,  1913&1 918 

4s  1923  option  1913 T&J 

...  Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915. M&S 

...  Helena— 4s  Ref  1916.. .J&J 

5s  Jan  1  1916  option  1906. 

Helena  School  Dist  No  1 — 

3.60       434s  Ref  1907  to  1922. J&J 

4    Jefferson  Co — 

434s  Ref  1909 '14 '19. J&J 
3.80  Lewis  &  Clarke  Co— 
3.80       5J4sCHg'07  to*  19.. J&J 
...  Missoula  434s '24  op '14.  J&J 
3.80  Missoula  Co — 
3.80       4s  Ref  1921  opt  1911. F&A 
434  Silver  Bow    Co— 
3.60      5s  Fund  July '17  op '07 J&J 
3.60  Yellowstone  Co— 
...       6s  Ref  1918  op  1908.. J&J 
4.25 

3.80  NEBRASKA 

3.80  Beatrice — 

3.80       4s  Nov  1914 M&N 

3.80  Beatrice  School  District— 

3.80      6s  1907-1919 F&A 

3.80  Dodge  Co — 
4»4       4s  Ref  1919  op  1909. M&S 
4    I  Douglas  Co— 5s  1911..  -J&J 

3.90       Z%s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 
Grand  Island — 

4  h's  1925  option  1910. J&J 
Lincoln  — 

3.60       5s  1907  to  1914 F&A 

434s '09  to*19  op  '08. F&A 
4s  Ref  1919  op  1909. M&S 
4.50  Lincoln  School   District — 

434s  1924  opt  1909. .M&N 
Omaha — 

6s  City  Hall  1912 F&A 

434sOct    1917 A&O 

434s  Renewal  1924. ..J&J 

434s  Refund  1934 J&J 

4s  Funding   1918 M&S 

Omaha  School    District — 

63  Jan  1912 J&J 

4s  Jan  1919 J&J 

Soutli  Omaha — 

4  25       5s  June   1915 J&D 

4J4s  1924  opt  1909.. J&D 
4.35  Soutli  Omaha  School  Dist— 
5s  July  1  1923 J&J 

NEVADA 

,is  School  April  1915 J&J 

3.40  '  4s  University  Nov*  10.  J&J 
3.40  I Reno— 5s  '24  op  '1909.. J&J 
3.401 
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102.73 
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3.90 

o  4 
o  4 


4 
434 
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4 
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4 

4 

4 

4 
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4 
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4 

4 

4 
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4!4 


4 
4 
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NEW  HAMPSHIRE 

4s  Library  July  1  1911. .J&J 

334s  Hospital  1907-1925.  J&J 

Berlin— 4s  Ref  1917.. .M&N 

Concord— 4s  1923 J&Ji 

334s  1924  to  1929 I&J 

Dover— 4s  1907  to  1916. J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17. A&O 
334s  Water '09  to*  13.  J&J 

Laconia — 4s   1924 A&O 

Manchester — ■ 

5s  Water  Aug  1  1913.  F&  A 

434s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

334s  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s  1923 ..A&O. 

Portsmouth— 4s  1914. M&N| 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1906  to  1918 A&O  I 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  Citv— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930.. J&J 

334s  School' 15  to '23. M&S 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bayonne — 5s  g  1911 J&J 

434s  gold  Sept  1916. .J&J 
4s  g  Tax  June  1909-  . -J&J 

Bergen  Co — 

4s  Bridge '10  to '24.  .F&A 

Camden — 

434s  Water  Jan  1923-  -J&J 

4s  Paving  1929 M&N 

334s  1907  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  May — 

5s    1934 J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35.M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

3.65s  Park  '15  to  '35.F&A 

Guttenberg — 5s  Ref  April  16 
1913tol918 ...A&0 

Hackensack  —  4s  g  Sewer 
1907  to  1913--. F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

4»4s  1912 M&N 

334s  1931 M&N 

Hudson  Co — 

434s  Road  1923 J&J 

4sgPark  1954. M&N 

4s  Asylum   1912 J&D' 

4s  g  Ref  1935 F&A 

334sBridge'07  to'20.A&O; 

Jersey  City — 

7s  July  1  1913 J&J 

6s  Floating  Feb  '09.. F&A 

*  5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21. .J&D 
5s  Assess  April  1916.  A&O 

6s  Water  1916 A&O 

434j  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

Long  Branch— 4s  1935. J&D 

Mercer  Co — 

4s  Road  1933 J&D 

334s  April  1941 A&O 

Middlesex  Co — 
334sBridge'22  to'31.J&J 

Montclair — 
3343  School  1932 J&J 

Morris  Co— 4s  '35  op  '05.  J&J 

Newark— 6s    1908 F&A 

434s  Water  1915 F&A 

4s  Refunding    1923 ..M&S 

334s    1929 J&D 

334s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
434s  Sewer  1934... J&J 

New  Brunswick — 
4s  Refunding  1922.. M&N 

Orange— 5s '23  to '32... J&J 
434s  Sewer  1915  to  1921.. 
4s  June  1907  to  1909. J&D 

Passaic — 

434s  1913  to  1917 J&J 

334s  1907  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1909 F&A 

434s  1933  to  1944. ..M&N 
43  N  CHall'23  to '32. J&J 

Perth  Amboy — 

434s  Water  1922  op  1907.. 

Plalnfleld— 

4s  1913  to  1934 J&D 

Rahwav — 

4s  AdJ  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton— 4s   1911 .J&J 

4s  Funding  1934 A&O 

334s  Sell  Nov  1  1929. M&N 
Union  Co— 4s  Oct  1'42.A&0 
Vailsburg — See  Newark. 
Weehawken— 434s  '11.  A&O 

NEW  MEXICO 

fla  Prov  debt  '19  op  '00.  M&S 
6a  Kcf'c  M'23  op  1913. ..J&J 
5l  Mllit  Inst  '25  OP  '05.. J&J 

5a  I  lis  Aav  '25  op '15 J&J 

4s  Ref  June '33  op '23.. MAS 


Bid 


100 
103 

9ri 
100 
100 
100 

97 
10'. 

106 

103 

100 

96 

100 

166" 

100 

100 

100 


To 
As*     Set 


3.30 
5.30 


3.65 


102  54 


106 


102 
103 
100 


101 


100 


a7.r>>) 


100 


4 

3.90 
3.90 
3.90 


4.10 
4.10 
4.10 

3.75 

3.80 
3.80 


5.80 

4.50 
3  90 

3.90 

3.75 


4.50 

3.80 

4 
3  90 
3  90 
3.90 

3.85 
3.85 
3.85 
3.86 
3.85 

4 
4 
4 
4 
4 
4 
4 
4 
4 


3.75 
3.75 

3.75 

3.90 
3.75 
3  75 
3.65 
3.6". 
3'65 
3.*i") 
3.65 

3.65 

3.90 
3  90 

3  90 
3  90 


3.90 

!  80 
3  90 
(  90 
i  90 

3.90 

3.90 


3.'..0 
<  90 
1  80 
3  «0 
3  M> 
3  80 


4.20 
4.10 


434 
4 


•  Flat  price.    6  Basis 


Oct.,  1906.1 


MUNICIPAL  BONDS 


53 


Bonds. 


4*  Bldg  1929  op  1919-.M&N 

Bernalillo  County — 

6s  Fund  1922  op  1912.  J&J 
6s  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907. .J&J 

Bocorro  Co — 

£s  June  1931  op'21_.M&S 
NEW  YORK 

334s  Park  1907-08 F&A 

3s  g  Jan  1912... .J&J 

3s  g  1913 ...J&J 

3s  g  1923 J&J 

Albany — 

6s  Park  1915  to  '19.-M&N 
5s  W'sh  P  May  1  '20-M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911.. -M&S 

3  34s  1907-1925 F&A 

3  34s  1907-1924 F&A 

Auburn — 

4s  May  1914  to  1925.  .J&D 
3s  S  C  RR  1909 M&S 

Binghamton — 

4s  CH  1928  &  1929. .F&A 
3  34sBdgl935 F&A 

Brooklyn— -d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

334s  g  1911  Ex'pt J&J 

334s  g  1907  to  1937..J&J 
334sgJuly  10  1925-..J&J 

334sgold  1927 J&J 

334s  g  July  10  1934. ..J&J 

334s  gold  1936 J&J 

3s  Bridge  1925 .J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  Mav  1  '13-.M&N 

334s  Oct  1917 A&O 

3  34s  Park  Reg  1927.. F&A 
334s  Ref  1910  to  '19.M&S 
334s  Water  1907-35. M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1907  to  '13. .J&J 
4s  July  1  1920  op  '05. .J&J 

College  Point — d 

7s  July  1907  to  1913.. J&J 

Elmira — 

4s  Reg  Mav  1  1910.-M&N 
3.34s  Redemption  '12  to  '21 

Far   Kockawav — d 

6s  Imp  1906  to  1921. .J&J 

Flatbush— d— 6s    1911. M&S 

Fulton— 

3.40  Water  '07  to  '29.J&D 

Geneva — 4s  Water  '26. A&O 

Gloversville— 334s  '17.  _J&D 

Hempstead-d-4s  g  1923. J&J 

Herkimer— 434s  '08-'27M&N 

Horoellsville— 3J4s  '21. F&A 

Hudson — 4s  Wat  '07-22  July 

Jamaica — d 

4s  April  1  1917 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co. — d 

4s  Park  May  1  1907  to  1944 

Kingston — 

4s  Rid  1911  &  1912. .J&J 
3  '/5s  g  Water  '12to'36  A&O 


Bid. 


To 
Ask.    Net. 


4.25 

W 

4.50 

2.70 
2.70 
2.70! 
2.70 

3.50 
3.50 
3.50 
3.50 
3.50 


3.50 
3.50 

3.50 
3.50 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.55 
3.55 
3.55 
3.55 
3.55 
3.65 
3.60 
3.55 
3.50 
3.50 

3.60 


Bonds. 


Oneida  Co — 

334s  Feb  1907  to  1928 

Onondaga  Co — 

3s  July  1907  to  1929. .J&J 

Oswego— 334  s  1907-22.  A&O 

Poughkeepsie — 

7s  1907  to  1913 M&N 

334s  1907  to  1930. ..M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 .J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
334s  Refg  '13  op  '03 -F&A 
334s  Imp  Oct  1919. .F&A 
334s  Imp  July  1  1924. J&J 
334s  Ref  '33  op  '13... J&J 
334s  B'dge  Sept  1  '21. J&J 
3.50  Rockland  Co — 

5s  Mar  1  1907  to  1913.J&J 

4s  Fund  1907-34 M&S 

334s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21  ..J&J 
334sSeptl911 J&J 

Saratoga   Co — 

334s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15.M&N 
3s  Water  Feb  1909. .F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925 J&D 

334s  Ref  1907  to  1914. F&A 

Utica — 4s  Jan  1907  to  1919. 
334s  Nov  1  1906  to  '35Nov 

Watertown — 

334s  Sewer  '11  to  '27.  M&N 
4s  Water  1925 J&D 

Westchester  Co — 

334s  June  '27  &  '28. .J&D 
4s  1930  to  1935 F&A 

White  Plains — 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers— 4s  '07  to  '25. M&S 
4s  Water  '12  to  '22. .A&O 
3J4s  May  '10  to  '24. .F&A 


To 
Bid.      Ask.    Net 


3.60 


103.61 


.J&J    .. 


.M&S 
.F&A 

.M&S 
.M&N 


3s  Rfd  Jan  15  1914 

Long  Island  Citv— d 
7s  Sept  1  '07  to  '14. 
6s  Feb  1913  to  1919. 
4  34s  1907  to  1923.. 
4s  Water  Sept  1  '20 
3 Ha  WaterMav  1  '20  M&N 

Middletown— 334s    '31 -F&A 

Mount  Vernon — 

■  4s  School  '09  to '17. .M&N 
334s  Sewer   1928 F&A 

Nassau  Co— 334s  1930. M&S 

Newburg — 4s  1912 F&A 

334s  Water  Sep  1  '07  M&S 

New  Rochelle — 

4s  19)0  to  1930 M&N 

334«  1907  to  1933... J&D 

New  Yoik  Citv — 

7s  W  Farms  1907  to  2147. 

7s  Morrisania  1917  to  1980 

6s   Williamsbridge   High'v 

Mav  1909  to  1944. M&N 

5s  Dock  1908 M&N, 

os  g  Dock  1928 M&N 

4sExemDt  1913 M&N 

4f  Exempt    1936 M&N 

4s  Nov  1955 .M&N 

4-  Vaxk  is   1936 M&N 

334s  Pk  Nov  1  1913. M&N 
3J4s  g  Exempt  '14. .M&N 
334s  g  Pk  1916  Ex. .M&N 
334s  Exmt  Oct  1915. M&N 
334s  Exempt  1922.. M&N 
3'*g  D'k  1927  Ex  .M&N 
3>4s  g  Exempt  1941. M&N  3.9.5% 
334s  Exempt  1942. .M&N  3.95% 
3^s  R  T  1948-1 950. M&N  3.95% 
3  34-s  p  Exempt  1952. M&N;  3  95% 
3  4s<g  Exempt  1953. M&N  3.95 
334s  g  Exempt  1954. M&N 
3  34s  g  Water  Ex '54  M&N 
3>4s  Exempt  1955.. M&N 
3  34sStk  April  1  '54. .A&O 

334s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex... J&J 

3a  Aimorv  1909  Ex.M&N64>4% 

3s  School  1913 M&N     6  4% 

3s  g  Street  1916 M&N 

3s  g  Do(k  1924  Ex.. M&N 

3s  g  RT  1950  Ex M&N 

234s  Park  Ex  1909..M&N 

Niagara  Falls — 4s  Nov  1921 
3 '4s   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 


6  4% 
6  4% 

6  4% 
100 
6  4% 
6  4% 
101J4 
102^ 
102 
6  4% 
4% 
4% 
4% 

4% 
4% 


94 

94 

94 

93 

6  4% 
6  4% 


6  4% 
6  4% 
6  4% 
77 


10234 

102% 

102H 

3.80% 

3.80% 

3.80% 

3.80% 

3.80% 

3.80% 

3.85% 

3.85% 

3.85% 

3.85% 

3.&5% 

95 

95  "4 
95  34 
95 
3*4% 


3X% 

3»<% 
3  %% 
3K% 


3.70 

3.70,         NORTH  CAROLINA 

4s  Renewal  1910 J&J 

3.601  4s  Jan  1  1913. J&J 

3.60  6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

3.501      5s  July  1911 J&J 

3.50       4s  April  1922 F&A 

3.50!  Charlotte— 5s  1929 J&J 

3.60       434s  June  10  1933 J&J 

3.50  434s  Water  Mar  1935.J&J 
3.50  Durham— 4343  July  1  '41  J&J 
3.50  Greensboro — 

5s  g  Jan  1  1931 J&J 

3.50       4s  1954 J&J 

Mecklenburg  County — 
3.50       6s  RR  aid  1920.  .*... M&N 

Raleigh— 6s   1907 J&J 

3.55       5s   1927... ..A&O 

4s  July  1  1929 J&J 

3.50  Reidsville — 

3.50!     Sch  Dist  434s  Jlv'31.Jly3 

3.50  Wilmington — 

5s  Fund  Jan  1922 J&J 

3.80  4s  g  Ref  Julv  1  1929  .  .J&J 
3.80  NORTH   DAKOTA 

3.80  4s  Ref  July  1  1914 J&J 

3.80  4s  Funding  Mar  20  '21. M&N 

3.80  4s  Refg  July  1  1923 J&J 

3.80liBismarck — 

4s  Julv  1908 J&J 

3.90  Burleigh  Co— 

3.90       434s  Oct  15  1918 

3.40  Grand  Forks— 434s  '25. F&A 
3.50  Ward  Co— 4s  July  1925. J&J 


+10034 
103 
13034 


100 


105 
132 


fc  9834 


102 


Bonds. 


3.50 
3.50 

3~.50 

3.50 
3.50 
3.50 
3.50 
3.50 
3.70 
3.50 
3.60 

3.60 
3.60 
3.60 
3.50 
3.50 

3.60 

3.50 
3.50 

3.50 
3.60 
3.50 
3.50 

3.80 
3.80 
3.80 
3.50 
3.50 

3.50 


Bid. 


3.65 
3.65 

4 

4 
3.90 
3.90 
3.S0 


4.10 
4.10 
4.10 


3.50 

3  .R0 
3.80 


3.50 

3.50 

3  -,n 


OHIO 

Akron— 4s  1911 M&Si 

Auglaize  Co — 

5s  Bridge  '07  to  '13..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1908  to  1917. M&S 

Butler  Co— 

4'/2s  Bridge  '21  &  '24. J&J 
4s    1907-1916 J&J 

Cambridge — 

5s  April  1  '07  to  '10.  .April 
4s  1923   . J&J 

Canton — 

5s  1915  to  1917 J&J 

414s  Dec  1906 to  1910.J&D 
4s  Imp  1907  to  1910.  A&O 
4s  '21  '22 '26  &  '27  F&A15 

Canton  Sen  Dist — 

4s  1917  to  1918 M&S 

Cincinnati— 

7s  Nov  1908. M&N 

6s  Aug  1909 F&A 

5s  Sewer  Mav  1909.. M&N 

5s -1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 
3.65  R  Feb  1937.  V\-  \ 

3J48  Ref  '56  <>■■  '36 -M&N 
3'4s  1938  op  1918.  ..F&A 
3!4s  Water  '45  op  '25  F&A 
3!4«  Ref  1952  op  '32.. J&J 
3s  Water  1939  op  '19.  F&A 

Cincinnati  Sen  Dist — 

4s  1936  o[)  1906 M&S 

334a  1940  op  1912    .  .A&O 

Cleveland 

5s  Viad  June  1907.. .J&D 

:,<  Library  1918 A&O 

4s  fewer  1010 A&O 

4s  Ref  1918  -.        A&O 


106.57 


4.30 


Cleveland — Concluded 

4s  Sewer  1925- J&D 

4s  Park  1931  - A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing,'30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
434s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '07  to'll  J&J 

Columbus— 5s  1907  ...A&O    100 

434s  Sewer  1921 M&S 

4s  FD  June  1  1916-..J&D 

4s  Dec  1  1927.- J&D 

4s  Sewer '33  op  '13. -M&S    100 
334s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  11923 M&S      98 

Cuyahoga  Co — 

5s  1907  to  1920 A&O 

4s  Fund  1906  to  '26. .A&O 

Dayton — 5s  Apr  1915--A&0 

4s  1907  to  1918 A&O 

334s  Water  '07  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1907  to  1915 M&S 

434s  1907-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1909  to  '23.F&A 
4s  Water  1924  to  '38. J&D 

Findlay — 

6s  Fund  1906  to  '07.. J&D 
6s  Water  Sep  1  '07.. Sep  1 
5s  Water  Mar  1  'OS. .M&S 

Fostoria — 

6s  Pvg  Sept  1  1907. .M&S 
4s  Mar  1925 M&S 

Franklin  Co — 

434s  Mav  1  '07  to  '08  M&N 
4s  Bridge  '08  to  '1 1.. A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '07  to  '18. F&A 
4J4s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14. .  .F&A 
4sCHJune'36op  '16  J&D 

Lakewood — 5s  1920  ...A&O 

Lima — 

5slmpt  1907  to  1909.. J&J 
4s  Sewer  1907  to  '25.  A&O 
334s  Refg  '30  op  '25.  A&O 

Lorain — 

5s  Riv  Im  '18  to  '32..J&J 

Lucas  Co — 

4)4s  Road  '07  to  '10. A&O 
4s  C  H  1944  op  1924.M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

334s  1931  op  1911. ..F&A      96 


T» 

Ask. 

Net. 

3.8* 

3.84 

3.8* 

3.85 



3.85 

100.. 


4.10  Marion 

4.10  I     5s  Sewer  1907  to  '23. M&S 

4.10  Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 
4.10  Mercer  Co — 

5s  1907  to  1924 F&A 

4.10  Middletown — 
4.00  i     4s  Park  1930  op '20.. F&A 
Norwood — 6s  1906  to  1908.. 

3.40       5s  Sept  11915 Sept 

3.40       434s    1925 J&D 

3.40       4s   1930 A&O 

Portsmouth — 

4J4       4s  19C9  to  1924 J&D 

Portsmouth  School  Dist — 
434i      334s  1917  to  1922  ...A&O 
Sandusky — 

5s  Wharf  1907  to  '26. F&A 
4s  Paving  '07  to  '10. M&S 
Springfield — 

6s  Aug  1  '07  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 

4S1921-1925 M&S 

3.85  Steuben ville—4s  1924.. M&S 
Tiffin— 4s  Sept  1  1915.. M&S 

4.10  Toledo— 5s    1911 M&N 

434s  Oct   1919 A&O 

4  434s  Dec  1914 J&D 

4  4s  Park  Julv  1   1942.. J&J 

334s,  Refunding  '30.M&N 
4.10  Toledo  Sell  Dist  — 

4.10       4s  1923  to  1929 

Van  Wert  Co— 
4  6s  Rd  1911   to  1919.. F&A 

4      Youngstown  — 

4         5s  Park  March  1  1914  J&J     

4         5s  Fire  Oct  '07  to '17  A  >tO     

5sSc  Dis '07  & '08...M&S     

4     Zanesville— 4)4s    1909  .A&O     ... 

3.85  OKLAHOMA 

3.>-5  Canadian  Co — 

3.85       4s  Ct  H  1922  to  1931    F&A     100 

3.8")  Logan  Co — 

3.85       5s  Ref  1919  on  1909.. J&J 

3.85  Oklahoma  Citv— 

3.85       6s  Funding  1915 F&A 

3.85       5s  W;.'.  \,vO   113.25 

3.85  Oklahoma  Citv  Sch  Dist— 

100  6s  1914  . J&.I   108.24 

3.85        Is   1933      ..J&.I     100 

3.85  Oklahoma  Co— 

lJ4s  1924  to  1933 J&D   105.2:, 

3.8".   Pivne  Co— 

3.85       434s  Refg  '20  to  '29- -A&O   104.73 

3.85  ORRdON 

3.85  Astoria— 6s  1917 A&O  105 

3.85  Baker  at v  5s  1923 r&J  

3  Ufi   nnp-.s  nt"  fis  1Q17-2R    M&N  


3.85 
3.85 


3.86 
3.85 
3.85 

3*85 

4 

3.85 

3.85 
3.85 
3.85 
3.85 
3.85 

3.85 

4.20 
4.20 


4 

4 

4 
4 
4 

4 
4 

4 

4 

4 
4 

4 

4 

4 

4 

4.20 

4 
4 
4 


4 

.  4 

4.10 


4 


4 

3.90 

4 

4 

4 


102 
107.18    ... 


4 

3.90 

3.85 
3.85 
3.85 
3.90 
4.20 
3.85 
3.86 
3.85 
3.85 
3.85 

3.S5 


4 
4 
4 
4 


108H 


4.44 

414 


•  Flat  price.         1  Sale  price.         d  Now  pa  t  of  New  York  City.         6  Basil.  k  Last  Sale 
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MUNICIPAL  BONDS 


[Vol.  Lximi. 


Bonds. 


Bid. 


Portland— 

5s  g  CH  1922... J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5s  Julv  1   1914.. 

Port  of  Portland— 

5s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

8alem— 5s  1912 A&O 


105 


100 


J&J 

A&O 


PENNSYLVANIA 

6s  Agricultural  College  Febl 
1922 F&Al 

4s  Funding  Feb  1912... F& A 

3*s  Funding  Feb  1912. F&A 

Allegheny— 4s  1906-19. .Var| 
4s '07 '12 '17  &  '27. ..J&J 
3*s  1907  to  1931 A&O 

Allegheny   Co — 

5s  Comp  1913 J&J 

4s  Road  1934 M  &  N 

3*s  1932  opt  1922.. M&N 

Altoona— 4s  '34  opt  M4.J&J 
4s  Ref'g  July  1    1936  opt| 
1916 .J&J 

Altoona  Sen  Dist — 

4s   1911  to    1935 A&O 

Braddock4*s'07to'16  M&S 
4s  1907  to    1935 M&N 

Chester— 3*s  1929 J&J 

Chester  Sch  Dist — 
3*s    July    1931- 

Easton— 3*s  1928 

Easton  Sch  Dist— 

4s  1924  opt  1914.. 

Erie — 4s   1914 J&J 

Harrisburg— 4s    1920...  J&J 
3*s  1907  to  1925... M&S 

Harrisburg  Sch  Dist  — 

3*s   1908  to   1933-.A&0 

Hazleton — 

4s  1936  opt   1911 F&A 

Homestead— 5.40s  '15. M&S 
4s  1932 J&J 

Johnstown — 5s  '21  op. M&N 

4*s  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  Ap  '07  to  '20..Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia — 

3*s  Dec '06  to '24. ..J&J 
3*s  Dec  1907  to '26.. J&J 

3*s  Water  1931 J&J 

3*s  Julv  1932 J&J 

3s  Nov  1  '06  to  '19.. M&N 

Pittsburgh— 

7s  Fund  debt  1909... J&J 
6s  Water  Jan  1908... J&J 
5s  Fd  debt  imp  '13..  J&D 

4s  May  1925 M&N 

3*s  Ref '07  to '10. .A&O 
33*sApr'09to'30..-A&O 

Reading— 4s '09  to '24.  A&O 
4s  Apr   '18  opt  1898- A&O 

Schuylkill  Co— 

4s  Oct  1  '16  opt '06. .A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 A&O 

3*s  June  1915 .J&D 

Scranton  Sch  Dist  4s  '15-'  18- 

»23-'28'33 A&O 

3*s  1914-1932 F&A 

Steelton — 

3*sSch  Dist  1930...J&D 

Uniontown — 
4sImp'28op'18tax-emM&N 

Wilkes- Barre — 

3*s  R'd'g'07  to '29. F&A 

Williamsport — 

3*s  Ref '29  opt  '09.M&S 

York— 3  *s '33  opt '28. F&A 

RHODE   ISLAND 
3*  gS  H  1934 J&J 

3a  State  H  Julv  1938. ..A&O 
Bristol— 3*s  g  1930... M&S 
Burrillvllle— 3*s  1939.  M&S 
Cranston— 4s  g  1939.. M&N 
East  Providence 

4sgFdg  June  15'47_.  J&D 

Lincoln— 4s  1928 A&O 

Newport— 4s  g  1927.. .F&A 

4s  May  15  1948 M&N 

3*s  g  Hij/h  Sch  '54.. J&D 
Pawtucket— 4s  g  1910.. J&J 

4s  g  Mav  1937. M&N 

3*8    1922 J&D 

Providence— 4s  g   1921. J&J 

4sg  Apr  1927 A&O 

3*8  g  Wat  1916 M&S 

3^s  Sch  &  Br  1929.  M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s '07  to '22.. A&O 

Westerlv — 4s  1927 M&S 

3*8  Water  Feb  1929.  F&A 

Woon.socket — 4s  g'19. .  A&O 

g*a  Wat  May  1  '31    M&N 

SOUTH   CAROLINA 

4*s  Blue  1928  , J&J 

4!^s  Refund  1933 op'13. J&J 

Charleston— 5s  Oct  '22. A&O 

4*sl92X     A&O 

4s  Jan  &  July  1909... J&J 

Columbia — 

6s  1921 J&J 

4Hs   1945 J&J 

Spartanburg  — 

4Kb  Oct  1935 A&O 

SOUTH    DAKOTA 

4*s  Ref'd  Mav  1  1907.. J&J 

4s  Ref'd'g  Sept  1909 J&J 

48  Mav  1909      J&J 

Aberdeen     6    1916 J&J 

5s  Oft  1  1906  to  1 92 1.  A&O 
4*sSewerJulv2  '26.J&J2 


103* 


102.87 


To 

Ask     Net 


Bonds. 


Custer  Co — 6s  1920  opt  1910 

Faulk   Co— 6s   1915 S-an 

Lawrence  Co — 

6s  C  H  '26  opt  '16. .M&N 
Marshall  Co— 6s  1915.. .J&J 
Mitchell— 5s  '24  opt '  14  M&N 
Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Watertown — 6s  1908  ...J&J 
Yankton  Co — 

4s  Rfdg  1919  op '14. M&N 


Bid 


105 


103.12 


100* 


63.85 
63.85 
63.85 
63.85 
63.85 
63.85 


102.25 
103^ 


4 
3.25 


3.75 

375 
3.70 

3% 

3.75 

3.85 
3.8.!- 
3.75 


75 

70 

3.65 

3.65 


102  H 


to  3.90 
to  3.90 
to  3.90 
to  3.90 
to  3. 90 
to  3.90 
r 


107 

100 

93 

93 

100 

102 
100 
103 
105 

97 
100 
100 

94 


100 
100 

93 
100 

95  * 


111 
109 

107 
104 


101.44 


3.65 


3.90 
3.80 
3.85 
3.85 
3.85 

3.70 
3.80 

3.47 
3.47 
3.47 

3~47 


3.55 
3  55 

3.60 
3.60 


3.60 
3.60 

3.70 
3.70 

3.80 

3.90 

3.65 


TENNESSEE 

4*s  Penit'y  Oct  1913. .A&O 

[4*s  Redemption  1913.A&0 

..3.25  4s  Redemption  1907.. .A&O 

3.60J  3s  Settlement  (100)  1913  J&J 

3-60  3sSettle't  (1000)  1913.. J&J 

3-60  3s  Scrip __. 

Chattanooga — 6s  '09..  .  A&O 

5s  Apr  15  1920 A&015 

Davidson  Co — 

5s  Asylum  1913 J&J 

4s  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

5sglmp  1921 A&O 

4s  June  1  1929 J&D 

Memphis — 

6s  Comp  1915 J&J 

6s  Comp  Flip  1 907 J  &J 

4*  Refdggl926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911... J&D 
5s  Havmarket  1922  .M&S 

4*s  July  1907 J&J 

4*s  April  1  1923 A&O 

4s  Water  1919. J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  3-5s  1931.. J&J 

Austin  Co — 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 

Rpv3r  f^o 

6s  Ct  H  Feb '34  op '04...  A 
5s  Ref  Jan  1939  opt  1909. . 
4*s  1939  opt  '09.  .Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940. J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 .J&J 

Galveston — ■ 

d5sF'd'g'15op'05..M&N 
c?5s  Water  1928  op  '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944. .A&O 

Galveston  Co — 

5s  1913  op  1903.. April  10 

Goliad  Co — 

5s  Mar  10  19) 9.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund '12. .J&J 
5s  Comp  Julv  1918... J&J 
5s  Sew  Nov  15  1939. M&N 

Llano  Co — 5s  1919 

McLennan  Co — 

6s  Bridge   1909.. April   10 

Milan  Co— 5s  1935 

Paris— 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op '07.  .J&J 

5s  1917  op  1907 F&A 

4*s  May  1  1920 M&N 

Sherman— 6s  Ref  '12.. A&O 

6s  Funding  1930 A&O 

wOsWatSep  '36  op  '36A &0 

Tarrant  Co  4s  Ref'd'g  1919 

Waco— 5s  g  1923 A&O 

5s  Imp  1920.. M&S 

5s  Nov  1  1934 M&N 

4s  Jan  1  1931 


105 

105 

100 

*95 

*96* 

110 


106 
101 


112 
101 
107 
100 


;    TV 
Ask.\Net. 


Bonds. 


Bid. 


3.40 


lir, 
1 05 


97* 


100 

118 
104 

107.75 


105 


3.60 
3.60 
3.60 
3.60 
3  60 


102* 


90 


4  00 
3.40 
3.40 
4.25 
4* 
4* 


UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

Is  State  1916 J&J 

3*s  Ref  1918 J&J 

3*s  Refund'g  1920 J&J 

Logan — 5s   g    1907.. Jan   31 
i  igden   -6a  g  191 1  op 

5S  1913 M&N 

4*8  1918  op  1908  _.F&A 

4s  Ref'g  1921  op  1911  J&D 
Ogden  Sch  Dist— 

Is  July  1922  op  '12. J&J 
Salt   Lake  City— 

5a  Funding  1914 M&N 

4 H«  Kef  Jan  1   1924.. J&J 

4a  Ui-f  Jan  1921 J&J 

4a  Water  '20  op  'io  .A&O 

1  a  &  W"  25  op  '15..  A&O 
Salt  Lake  City  Sch  I  list  — 

5s    1912  &  1913 F&A 

Sail  Lake  Oountv — 

5s  Fd  19l7op*07 F&A 

Weber  Co— 

58  1921  op  1911 A&O 

4a  1922  OP  1912 J&J 


102 
90 


113 

64 


64.15 


102 
100 

110 

103 

96 

99 

99 

100 

100 

100 

98 

98 


102 


10! 
104 


109  X 


104 


114 

109"* 
100* 


105 


92  * 


95 


117 


103 
104 

100 
100 
100 


104 
104 

94" 


page  2 
der  Fo 


100 

100 

100 

102* 

103 

103 

100 


101* 


4.75  VERMONT 

4.50  6s  Agric  Col  1910. J&D 

Barre— 4s  Water  '14. ..J&D 

4*       3*s  1922  op  1918 J&J 

4.50  Bennington— 4s  1917..  .J&J 
4.25  Brattleboro— 4s  1918. ..J&J 
4.25  Burlington— 4s  1919. ..J&J 
4.25  Middlebury— 

4.50       4s  1941  op  1921 M&N 

Montpelier — 

4s  1919  opt  1904 A&O 

Rockingham — 

4s  Jan  1907  to  1917.. J&J 
Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville — 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg— 8s    1907...  J&J 
5s  Perm  Imp  '26  op.. J&J 

4*s  Ref  1927 ..J&J 

4s  Refunding  1935.. M&S 
4s  Refunding  1934... J&J 

4s  Water  1938 F&A 

Manchester — 4s  1935 

Newport  News — 

4*s  1943 M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934.  A&O 

4s  Impt  March  1936. M&S 

Petersburg — 5sAug'29  F&A 

Portsmouth — 4s  Jan '30.  J&J 

Richmond— 

8s  1907  to  1909 J&J 

6s  1907  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26...J&J 
4s  Ref'd'g  reg  1929.. J&J 
4s  Jan  1  1938. J&J 


4.25 
4.20 


4.25 
4.25 
4.10 


109 
100 
95 
100 
100 
100 

100 

100 

100 
100 

94 


To 

Ask.    Net. 


4  25 
4 
4 
4 

I" 
4 

4".  50 

4* 

4*: 


96 

3. 

reign 


4* 

4* 

4".40 
4.30 


4.10 


4.50 
4.50 
4.50 
4 


4.50 


3.50 
3.50 
3.50 
3.50 


.Mav 
O 


WASHINQTON 

Clallam  Co— 4 *s  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01. June 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

4s  Lib.  Oct  15  '22  A&O  15 
4s  April  1925 A&O 

Seattle  Sch  Dist  No  1 

4*sg.Mav  1  '24 M&N 

Spokane— 6s  Water '11.  A&O 

5*s  Feb  1  1918 F&A 

5s  g  Water.. Sept  1   1914 
4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911.. J&D 

Spokane  Sch  Dist  No  81 
4*sMar  1  1924 M&S 

Stevens  Co — 

4*sFund'21  op'll.M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
4*s  Feb   1920 F&A 

Whatcom  Co— 6s  1911.. Dec 
4*s  F'd'g  '22  op  '  12.  .J&J 

Whitman  Co — 5s  '12  op  Apr 

WEST   VIROINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 

4s  Bridge  1935  op  '25. J&J 
Charleston  Sch  Dist — 

4*s  1932  op  1907.. 
Huntington— 6s  1921 
Martinsburg — 

4s  July  15 '34  op '21.. J&J 
Parkersburg — 5s  '16.. June. 

4s  1923  op  1913 A&O 

Wheeling — 6s  1924  op N 

5s  Citv  Julv  1  1919  op.. .J 

4*s  Bridge  Julv  1 '24  op. J 

4s  Ref  1912  to  '36.. July  1 
WISCONSIN 
Appleton — 

4s  High  Sc  '07  to  '24. F&A 
Bavlield  Co— 

5s  g  Julv  1918 A&O 

Green  Bav— 5s '07  to '17  J&J 

4s  Ref'd'g  1907  to '20.  J&J 
Kenosha — 

3*s  1919  op  1909 J&J 

LaCrosse— 5s  "15  op  '05. J&J 

3*s  Ref'd'g  1919. ..A&O 
Langlade  Co — 

4s  June  1  '14  to '23  June  1 
Madison — 4s  Oct  1925... Oct 
Milu  -aukct — 5s  1 907 J&J 

5sLibv&Mu'07  to'17.J&J 

4s  Jan  1907  to  1925.. J&J 

3*s  Jan  1907  to  1921. J&J 
Milwaukee  Co — 

5s  Build  July  1  '07. ..J&J 
Racine    -5a  1912 April 

5s  Julv  1916  op  1906. J&J 

4s  School    1907-1923. F&A 

3*s  Sch  '19  op  '09.  July  1 
Racine  Co — 

4s  Asylum  '09  to  '23. F&A 
South   Milwaukee — 

5a  Water  (let  1  1913.  A&O 
Washburn  5s  Fund. 'l.r:  M&N 
W'ausau  -4s  'II   to  '25. A&O 

WYOMINO. 
6s  Cap  1907  to  1911.. Jan   1 

6a  1907  to  1911 Jan  1 

Cheyenne — 

5s  Ref'g  '31  on'll.-.F&A 
Evanaton  -5s  1930  op  1910. 
Sheridan— 5s '34  op' 14  A&O 
Uinta   Co  — 

4  *s  '09to'lSop'09..J&J 


109 
103 
103 
fc99 


102 
*105 
103 
101 
97* 
100 


98* 


110 


94* 
95 


27 


112 


101 


108* 

105 

102 

99* 
101 


4.75 
3.75 
4 

4 


100 


100 


98 
97 

100 
100 

98 
104 

98 
102 
102 
101 
102 


100 

ioi" 


100 


103* 


4 
4 

3'.75 
3.70 
3.70 


4.25 

3* 


4* 

4 

3.95 
3.95 
3.95 
3.95 

3.95 
3.95 
3.95 
3.95 
3.95 

4* 

3.95 

4.25 

4* 
4* 


4* 
1.15 
1.15 
4 


4  25 
25 


4 

3.90 
3.90 

3.90 

4.10 
4* 
4 

4 
4 

4.25 
4.76 


4.50 


3.40 


4 

3.90 
3.90 

3* 
3.90 
3.90 

4 
3.90 

3"80 

3".80 

3.80 


•Ft  prl<*e.     6  Basis.     dStamped  2*%  until  Dec.  1  1906.    k  Last  sale        m  Called  for  payment  .Jan .  1  1907, 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  Sept.  4;  Stale  institutions 

latest  returns. 

Surplus 

Gross 

Capital . 

&    Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

% 

8 

Per 

share. 

Amer.  Tr  &SavBk. 

200,000 

39,809 

2,919,599 

100 

270 

280 

Birming'mTr  &  Sav 

500,000 

273,443 

3,547,975 

100 

200 

215 

Citizens'  Sav  Bank. 

50,000 

5,000 

400,000 

100 

100 

CommercialStateBk 

a60,000 

99,267 

100 

95 

100 

First  National  Bank 

1,000,000 

479,554 

7,023,300 

100 

275 

300 

Jefferson  Co  Sav  Bk 

100,000 

137,819 

1,070,292 

100 

225 

People'sSav  Bk&Tr 

75,000 

42,939 

1,032,863 

100 

125 

150 

Traders'  Nat  Bank- 

100,000 

5,424 

273 ,569 

100 

100 

105 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

f  25 ,378 

f  5  79 .959 

100 

150 

170 

First  National  Bank 

300,000 

/600.000 

f2, 500, 000 

100 

395 

400 

Leinhauf  Bank'gCo. 

150,000 

107,568 

801  ,706 

100 





Merchants'   Bank,. 

150,000 

33.682 

582,349 

100 

140 

People's  Bank 

150,000 

550,000 

2,315,584 

100 

500 

Central  Trust  Co... 

250,000 

62,500 

506,443 

100 

133 

135 

Citv  Bank  &  Tr  Co. 

500,000 

418,593 

1,758,043 

100 

210 

Montgomery. 

Per 

share . 

American  Nat  Bank 

Absorbed 

bv  Fourth 

Nat.Bk. 

Exchange  Nat  Bank 

300,000 

82,894 

215,905 

100 

125 

126 

First  Nat  Bank 

1,000,000 

258,645 

3,933,909 

100 

165 

170 

Fourth  Nat  Bank . . 

500,000 

233,673 

1,077,667 

100 

158 

160 

M&Pl-FarleyNatBk 

500,000 

Consol  wit 

h  First  Na 

t.Ba 

nk. 

Montgom'y  Bk  &Tr 

250,000 

„ 

100 

103 

105 

Union  Bk  &  Tr  Co. 

200,000 

65.081 

439.609 

100 

128 

130 

ARIZONA— Nat.  banks  last  call  Sept.  4;  State  banks  May  21. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


80,710 

105,025 

31,000 


518,488 
958,220 
400,000 


Per 

100 

100 

* 

100 

* 

share. 
150 
135 
100 


ARKANSAS — Nat   banks  last  call  Sept.  4;  Slate  institutions  latest  returns . 


Little  Rock- 

Per 

share. 

Bank  of  Commerce  . 

100,000 

114,142 

1,164,537 

25 

4oy2 

Exchange  Nat  Bk  _  _ 

300,000 

134,410 

1,131,523 

100 

*155 

German  Nat  Bank. 

300,000 

324,246 

1,043,629 

100 

*165 

State  National  Bk. 

100,000 

11,386 

354,975 

100 

110 

Little  Rock  Tr  Co 

0100,000 

30,604 

524,731 

25 

Mercantile  Trust  Co 

6100,000 

10,000 

600,000 

6   40 

*44 

Union  Trust  Co 

250,000 

25,528 

1,092,822 

100 

*133 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff 

100,000 

67,000 

427,000 

Citizens'  Bank 

100,000 

25.000 

616.000 

Cotton  Belt  S  &TCo 

60,000 

15,756 

252,503 

Merch  &  Plant  Bk. 

175,000 

68,829 

437,068 

25 

Simmons  Nat  Bk 

VlOO.OOO 

30,000 

250,000 

100 

C  A  LIFORN I A — Nat  banks  last  call  Sept.  4;   State  institutions  latest  returns . 


Los  Angeles — 

American  Nat  Bk . 
Amer  Sav'gs  Bank 
B'way  Bk  &  Tr  Co 

Central  Bank 

Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

First  Nat  Bank 

Germ-Am  Sav  Bk_. 
Home  Savings  Bk . . 
Intern'lSavEx  Bk. 
Merchants'  Nat  Bk_ 
Nat  Bk  of  California 
Securitv  Savings  Bk 
South'n  Cal  Sav  Bk 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co.. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
State  Bank  &  Tr  Co 
Union  Tr&  Title  Co. 

US  Nat  Bank 

Oakland — 

California  Bank 

Central  Bank.. 

Farmers'  &  Mers  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 
Sec'y  Sav  Bk  &TCo 
State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk 

Sacramento — 
California  State  Bk. 
Farm  &  Mech  8  Bk 
N  B  D  O  Mills  &  Co. 
People's  Sav'gs  Bk. 
8acramento  Bank.. 
San  Francisco — 
American  Nat  Bk_. 
Bank  of  California. 

Bank  of  Italy 

Citizens'  Nat  Bk 

City  &  Countv  Bk. 
Columbus  S  &  I.  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kellv  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sa-'  &  Loan 


1,000,000 

225,000 

250,000 

100,000 

200,000 

200,000 

100,000 

50,000 

1,500,000 

1,250,000 

600,000 

200,000 

125,000 

200,000 

j/200,000 

0330,000 

100,000 

1,000,000 

O356.200 

250,000 

1/200.000 

500,000 

700,000 

200,000 

O173.500 

300,000 

70.100 

300,000 

1,000,000 

10,000 

100,000 

150,000 

300,000 

888,100 
200,000 
500,000 
266.500 
400,000 

1 ,000,000 

4.000,000 

300.000 

200,000 

350.000 

130,000 

1 ,000,000 

650,000 

1,500.000 

1 ,000,000 

600,000 

61,000, 000 


117,959 

40,000 

150,000 

130,000 

328,154 

25,270 

24,017 

17,314 

1,482.816, 

1,510,869 

218,136 

13,416 

2.231 

368,595 

170,000 

377,506 

307.792 

167,024 


87,426 


4,250,047 

1 ,250,000 

2,828,723 

2,097,000 

2,873,827 

1,261,644 

888,264 

1,353,988 

11,563,694 

15,227,723 

9,333,021 

833.248 

373,064 

3,734,838 

1,607,482 

15,315,841 

7,823,800 

3,195,852 

943,600 

900,947 


100 


100 
100 
100 

Too 


100 
100 
100 
100 


100 

100 

b   50 

b  50 

100 


26.021;    1,885.122     100 
New  Com  pany. 

35,609        497,439 


6,700 

437,796  7,856 

64.000  1050 

116,879  3,856 

114,239  12,216 

3.134  676 

101,421  814 

167,184  3,125 

272.500  5,728 


Per 
116 


155 
240 
231 
132 
140 


370 


325 

145 


440 
270 
250 


99 


100 
477  ft  30 
,000  100 
,205  100 
.463       75 

,769 

,519  100 
,907  100 
,546     100 


129 
97 

153 

Per 

105 

65 

125 

125 


176.957 
29,517 

489,746 
90,000 

202,070 

337, 859 

9,896,617 

10,000 

4,445 

60,780 

97.128 

1,697,206 

125,000 

1,612,260 

133,884 

54.407 

1.359.257 


3.623,328 
962.672 
3,575,411 
1,700.462 
3.464.916 


6,908 

26.461 

705 

694 

1,062 

2.106 

22.736 
2,500 

12,727 
1,307, 
3.668, 

38,476, 


065  100 
,278     100 

959 

575  .... 
575  1 00 
715  250 
827  100 
000  100 
659  1 00 
214  100 
408  100 
520  6833 


Per 


Per 
120 
362 


share. 
117 


175 


395 
445 
340 


135 

104 


140 
100 


share. 


70 
130" 


share. 


share. 


365 


310      320 
2850"  ".III 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
Gremania  Nat  Bk . . 
Humboldt  Sav  Bk. 

Market  St  Bank 

^Mechanics  Sav  Bk 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 

Provident  Bank 

San  Fran  Nat  Bk_. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Scand-Am  Sav  Bk. 

Seaboard  Bank 

Security  Savings  Bk 

US  Nat  Bank 

Wells  FarNev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co. 
Mercantile  Trust  Co 
Union  Trust  Co 

San  Jose — ■ 
Bank  of  San  Jose. 
Comm'l  &Sav  Bk. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  &  S  Bk. 
GardCBk  &TrCo. 


Capital. 


8 

300,000 

300,000 

a     101,432 

250,000 

200,000 

6300.000 

300,000 

al  00,000 

1 ,000,000 

1,000,000 

6750,000 

300,000 

0187,500 

500,000 

200,000 

6,000,000 

1,000,000 

2,000,000 

ol,500,000 

1,000,000 

1,167,200 

300,000 
150,000 
300,000 
300,000 
200,000 
250,000 


Surplus 
&   Profits. 


% 

12,833 

179,442 

9.391 

12,355 

23,506 

375,759 

3,536 

New 

355,494 

1,065,885 

118,263 

20,497 

29,500 

150,486 

8.904 

4,066,337 

143,556 

1,078,403 

292,573 

675,014 

817,736 

250,000 
15,000 

263,549 

700,000 
24,000 

100,589 


Gross 
Deposits .   Par . 


$ 

768,946 

5,263,939 

564,326 

755,190 

1,008,105 

9,943,885 

777,277 

Bank. 

4,477,462 

33,473,393 

7,116,895 

1,001,321 

637, 24S 

4,934,819 

871,333 

36.840  067 

4,350,034 

7,412,278 

3,751,748 

10,207,598 

15,751,701 

1,500,000 
388  456 
1,316,805 
3,951,948 
1,155,670 
1,296,971 


100 
T66 


6    30 


100 

250 

6   75 

100 


250 


100 
100 
100 
100 
6800 

100 
50 

100 
30 


100 


Bid. 


Per  short. 


1850 


90 


105 


340 


220 
2000 
Per 


Atk. 


630 


'28tf 


3100 

share. 


CANADA. — See  last  page. 


COLORADO — Nat.  banks  last  call  Sept. 4;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk. .. 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk . . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank. 
Denver  Nat  Bank.. 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co  _  _ 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk 
Pueblo  Savings  Bk 
Western  Nat  Bank 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
1,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

CIOO.000 
100,000 

300,000 
100,000 
050,000 
100,094 


20,310 

/157.715 

/241.412 

537,198 

82,759 

74,372 
84,225 

420,054 

549,667 
1,029,335 

299,551 
41,681 

243.465 
9,597 

277,491 

28,729 
/49.000 

317,594 
38,812 
12,000 
32,162 


375,494 
2,070,484 
3,365,367 
2,822,389 
1,956,036 

2,013,902 

1,693,705 

14,403,583 

10,563,031 

22,152,184 

2,824,954 

2,018,480 

836,215 

456,354 

2,392,265 

371,786 
2,350,740 

8,274,551 

1,091,629 

1,281,352 

695,530 


100 
100 


100 
100 


100 
100 
100 
100 
100 


100 


100 
No 
100 
100 
100 
100 


Per 


Per 


Per 


minal    prices 


135 
125" 


share. 


share. 


share 


145 
200 
135 


CONNECTICUT — Nat  bks.  last  call  Sept.  4:   other  institutions  also  Sept.  4 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company- 
State   Bank 

United  States  Bank 
ConnTr  &SDCo.. 

Fidelitv  Co 

Hartford  Trust  Co. 

New  Haven- 
City  Bank  of  N  H__ 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank  . 
People's  Bk&Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat   Bank. 

Uncas  Nat  Bank 

Thames  I,  &  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 


525,000 
600,000 

500,  ooo; 

440, 0001 
150,000 
500,000i 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000, 
100,000 
300,000, 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350.000 
90,000 
500,000 
500,000 
150,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100,000 


263,456 
323,767 
285,637 
335,619 
141,737 
98,000 


701,345 
357,504 
279,505 

72,275 
137,501 
167,247 
356,137 
843.535 
249,300 
591  ,967 
134,707 
338.620 
305,004 
428,852 

37, ST 2 
305,519 

147,646 
368,375 
66,178 
182,784 
355,031 
300.139 
377,540 

536,199 

238,314 

58,368 

178.364 

f65.693 
Ml  ,280 

813.756 
722,774 
f66,389 


1,032,651 
1,635,659 
1,322,166 
1,336,789 
823,463 
1,301,706 


2,972,652 
1,365,132 
1,817,942 
1,129,819 

715,000 

987,548 
3,337,442 
3,145,271 
1,546,364 
2,166.734' 

659,044 
2,043,451 
2,282,660 
4,079,245 

312,440 
2,182,569 

948,495 
1,759,629 
1,259,067 
1,622,668 
1  ,109,287 
1,417,868 
1,258.557 

275,129 
1,389.513 
1,252.821 

464,069 

643,819; 

712,789 
322.050, 
1,408,254 
157.729J 
645.682 


50 
100 
100 
100 
100 
100 


100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


share. 


share 


130 


share. 


100 
100 
100 

inn 


19 


share. 


*Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased,  a  Deposits  include  letters  of  credit,  k  Capital  and  surplus  to  be  increased,  x  Ex-dividend,  y  Capital  to  be  increased. 
4  To  merge  into  Sav  and  Loan  Society,     ft  Book  value      v  These  are  figures  issued  before  last  call,      c  Figures  are  of  date  Jan  29      t  June  18. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT— (Concluded.) 


Waterbury — 

Citizens'  Nat  Bank. 
Fourth  Nat  Bank.. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Colonial  Trust  Co.. 


Capital. 

* 

300  000 
100,000 
100,000 
500,000 
400,000 


Surplus         Gross 
&    Profits .    Deposits . 


Par.    Bid.     Ask. 


$  $ 

t'134,000      r600,000  100 

i'37,486      r606,865  100 

r65, 000  rl  ,304,000  100j 

367.334        980,448  50 

141,159    1,656,406  100 


Per 
130 
150 
150 

80 


share. 
140 


150 


DELAWARE— Nat 

banks  last  call  Sept .  4 ; 

State  institutions  latest  returns. 

Wilmington — 

Per 

share. 

Central  Nat  Bank.. 

210,000 

80,465 

488,253 

100 

115 

120 

Famrers'  Bank 

200,000 

62,699 

716,500 

50 

120 

130 

First  National  Bank 

500,000 

278.157 

1,304,119 

100 

120 

130 

Nat  Ek  of  Delaware 

.   110,000 

145,130 

741,036 

100 

200 

225 

N  B  of  Wilmington 

and  Brandy  wine. 

200,010 

334,709 

1,342,564 

30 

85 

93 

Union  Nat  Bank 

203.175 

465,246 

1,814,272 

25 

85 

93 

Equitab  Gu  &Tr  Co 

500,000 

550,000 

2,004,342 

100 

200 

230 

SecuritvT  4SDCo 

600,000 

587,008 

2,165,579 

100 

200 

230 

Wilmington  Tr  Co. 

300,000 

90,000 

1,250,000 

50 

95 

no 

DIST.  OF  COL. — Nat.  bks.  last  call  Sept.  4;  other  institutions  latest  returns. 


\\  ashington — 

American  Nat  Bk..  500,000  153,899 

Central  Nat  Bank..1  500,000  284,797 

Columbia  Nat  Bank  250,000  241,968 

Commercial  Nat  Bk  500,000  166,159 

Farm  &  Merh  Nat.i  252,000  389,089 

Lincoln  Nat  Bank.  200,000  51,534 

Nat  Bank  of  Wash.,  200,000  418.287 

Nat  Capital  Bank..'  200,000  193  816 

Nat  Met  Bank 800,000  707,546' 

Riggs  Nat  Bank...!  1,000,000  1 ,429,4261 

Second  Nat  Bank.. I  500,000  197,6261 

Traders'  Nat  Bank.  200,000  63,621 

Nat  Sale  D  Sav  &Ts  1  ,000,000  349,087 

Union  Trust  Co 1,200,000  130,427 

Wash  Loan  &  Tr  Co  1,000,000  635,859 


2,152,932 
2,214.819 
1,647,961 
2,390,089 
1,472,739 
801,165 
1 ,606,484 
1,106,434 
3,921,480 
8,712,131 
1  749,038 
1,398,698 
6,198,999 
1,739,634 
6,113,746 


Per 

100 

171  Jj 

100 

338 

100 

275 

100 

198 

100 

325 

100 

140 

100 

540 

100 

180 

100 

328 

100 

600 

100 

145 

100 

100 

184 

100 

152 

100 

215J* 

share. 


300 


331 
655 
149 
200 
190 
160 
216H 


FLORIDA — Nat.  banks  last  call  Sept.  4;    State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank.  350,000!  206,791 

Commercial  Bank..  100,000  40,346 

Florida  Nat  Bank..  1,000,000  55,146 

Nat  Bk  of  Jack'ville  300,000  533,713 

State  Bank  of  Fla..  50,000  19,610 

Guar  Tr&Sav  Co..  100,000  3,000 


3,329,865 

969,709 

1,815,340 

3,570,889 

701,903 

102,000 


Per 

100 

150 

100 

130 

100 

350 

100 

110 

100 

100 

share. 
135" 


375 
105 


QEOROIA— Nat.  banks  last  call  Sept.  4; 

State  institutions  latest  returns. 

Per 

share. 

Atlanta — 

Nom 

inal  Pr 

ice. 

Atlanta  Nat  Bank,. 

500,000 

1)546,672 

1)5, 011, 715 

100 

350 

400 

Central  Bk  &  Tr  Cor 

500,000 

12,403 

1,205,193 

100 

110 

115 

Fourth  Nat  Bank.. 

400,000 

362,569 

3,814,692 

100 

16» 

175 

GaSav  Bk  &TrCo. 

100,000 
gr200,000 

29,474 
13,346 

262,804 
96,584 

100 
100 

Gerrnania  Sav  Bank 

95 

100 

Lowrv  Nat  Bank.. 

C.500,000 

548,000 

2,946,000 

100 

225 

250 

Maddox  RuckerBCo 

200,000 

g  100,000 

200,000 

533,395 

375  000 

1)350,503 

2,203,009 

2,396,732 

1)2, 973, 023 

100 
100 
100 

Neal  Bank 

Third  Nat  Bank... 

225 

250 

Title  Guar  A-  Tr  Co. 

500,000 
500,000 

161,000 
162,519 

589,081 

100 
100 

Trust  Co  of  Georgia 

120 

130 

Per 

share . 

Augusta— 

70,151 

860,165 

100 

150 

Augusts.  Sat  ingS  Bk 

50,000 
200,000 

359,597 
71,117 

2,734,995 
595,041 

100 
100 

Georgia  R  R  Bank . . 

200 

Merchants'  Bank.. 

75,000 

175,711 

613,989 

100 

132 

135 

Nat  Bk  of  Augusta . 

250,000 

158,519 

1,016,321 

100 

132 

135 

Nat  Exchange  Bank 

400,000 

1)82,780 

1)913,612 

10 

17 

19 

Planum'  LAS  Bk 

50,000 

26,895 

J/23,559 

100 

95 

98 

Equitable  Trust  Co 

285,000 

Columbus— 

Per 

share. 

Columbus  Sav  Bank 

200,000 

69,493 

684.624 

50 

75 

80 

Fourth  Nat   Rank 

100,000 

160,589 

324,479 

100 

1 55 

160 

Home  Savings  Bank 

50,000 

26,489 

270,520 

100 

120 

125 

Merch  &  Mech  Bk 

125,000 

83,184 

217,780 

100 

130 

150 

Nat  Bk  oi  Columbus 

6100,000 

182,403 

488,003 

100 

200 

201 

Third  Nat   I'.k 

200.000 

200,371 

708,041 

100 

155 

160 

Macon — 

Per 

share. 

Ann  rican  Nal 

250,000 

244,075 

1,456,524 

100 

165 

170 

Cenl  Georgia  B 

100.000 

15,319 

269,602 

100 

85 

90 

ner<  I  &  3ai  Bl 

.-.o.ooo 

46,883 

764,956 

100 

200 

210 

h  a  '.iiihii   Bank . 

500.000 

155.996 

1,907,072 

100 

85 

88 

250  ooo 
50,000 

New   Bank 

25,033 

Home  Sav  Bank.    . 

345,424 

100 

103 

105 

Ma'  '.n  8a i  Ings Bank 

100,000 

R.843 

193.615 

100 

70 

73 

I  nion  Sav  Bk  &  Tr 

200.000 

25,406 

476,769 

100 

90 

92 

Savannah — 

Per 

share. 

Chatham  R 

1. lo.ooo 

48,905 

838,689 

100 

111 

n    k  South  Bk 

700.000 

665,864 

5,247,682 

100 

z205 

200 

Commercial  Bank . . 

:,o,ooo 

24.079 

484,31  I 

100 

133 

135 

Exchange  Bank  

125,000 

New  Bank 

140,000 

100 

10s 

l'.O 

Gerrnania    Ban! 

300,000 

261  ,9'0 

1.766,255 

100 

172 

175 

Hit.  I'.k  of  Savannah 

200,00" 

55.S22 

262,005 

132 

Mer<                  ■  I'k 

500.000 

!  19,668 

588,027 

100 

108 

no 

an  nail 

250  000 

3  17.107 

986,502 

LOO 

r210 

220 

O'.'li  i                     <v   1  i 

0125,000 

100,8  19 

932. SCO 

100 

r  1  fit) 

1 65 

0,000 

.'IS, 682 

1  ,593.996 

100 

rl58 

160 

- 

500.000 

161    1  19 

1   2  11  392 

100 

1  33 

137 

IDAHO— A' 'if.  banks  April  6;  State  institutions  latest  returns. 


Boise  City- 
Rani  '  '  Commerce  1 00. ooo 
Boist  City  Nat  Bk  cioo.ooo 
'  a]  Ital  3tate  Bank  100,000 

First    Nat  of   Idaho  100.000 

Idaho  Tr&.VBk   Ltd  200. 000 


75,000 
I  15.000 

80,000 

69,670 


050,000 
,150,000 

.1  "i  000 


15,000       350,000 


LOO 


Per 


share. 


•Sale  price.    /1  Book  value    '/  <:,i|,iiai  and  surplus  to  be  Increased. 
mean,     g  Capital  paid  in    authorized  amount   l«   larger,     x  Ex-dividend. 
are  of  date  June  ;,8      J  Sept.  1      h  April  fl,     n  June  19 


ILLINOIS — Nat.  banks  last  call  Sept.  4;  State  institutions  Sept.  5. 


Capital. 


Surplus         Gross 
&   Profits.   Deposits. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 

Chicago — 
Bankers'  Nat  Bank 
Calurnet  Nat  Bank. 
Chicago  City  Bank. 
Chicago  Sav  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk., 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk., 
Drexel  State  Bank.; 
Drovers'  DepNatBk 
Englewood  State  Bk1 
Federal  Nat  Bank. 
First  National  Bank, 
First  Nat  Englew'd 
ForemanBros  BgCo; 
Ft  Dearborn  Nat  Bk\ 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn| 
Kaspat  State  Bank 
Milwaukee  Av  Statel 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
Nat  Live  Stock  Bk..\ 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 
Pearsons-Taft  Land 

Credit  Co 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Pullman  L  &  Sav  Bk 
Ry  Exchange  Bank 
So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic 
Un  StkYds  StateBk 
AmerTr&Sav  Bk.. 
Central  Tr  Co  of  111. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Com'w'thTr&SBk 
Drovers'Tr&Sav  Bk 
First  Tr  &  Sav  Bk.. 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr&S  Bk.. 
Live  Stk  Tr&SavBk 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
People's  Tr&SavBk 

Royal  Trust  Co ( 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk1 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank... 
Union  Nat  Bank    _. 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
(Jom'l  Ger  Nat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Int'rstateBk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat.  Bank 

Illinois  Nat  Bank  . . 
RIdgely  Nat    Bank 
Sp'gfleld  Marine  Bk 

Sangamon  r,  &  T  Co 

FirstT&SBk.Spheld 


$ 

100,000 
cl  00,000 

100,000 
ft  100  000 
C200.000 

2,000,000 

100,000 

500,000 

a500,000 

62,000,000 

4,000,000, 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1  000,0001 
200,000 

250,000; 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

100.000 


200,0001 
250,000 
250,000, 
300,000 
250,0001 
200,000 

1,000,000 
250,000 
200,000; 
200, 000 ! 

3,000,000; 

2,000,000 

50,000 

600,000 

500,000 

200,000 

1  000,000 

4,500,000 
200,000 
200,000 
200,000 

3,000,000 
750,000 

1,500.000 
200,000 
500,000 

1 ,000,000 
200,000 

1,000,000 
200,000 


$ 

153,943 

160,000 

9,292 

88,863 

50,000 

1,133,331 
34,314 

114,199 

a72,069 

1,950,962 

2,196,917 

n3,259 

4,100,867 

20,576 

316,716 

7)27,740 

67,634 

6,742,340 

130,531 

634,529 

305.227: 

167,482 

1,078,314 

59,734 

In  hands 

17,672 

61,187 

1.071,869 

1,328,266 

n5,745 

28,506 

nl6,526 

66,002 

88,958 

216.829 

5,012 

52,519 

855,943 

129,938 

36,492 

35,907 

2,373,359 

937.079 

6,127 

545.142 

New 

60,273 

1,435,726 

6,896,883 

27,056 

18,526 

28,147 

3,843,431 

309,542 

1,586,956 

40,599 

502,635 

805,485 

7,894 

270,887 

21 ,409 


1,263,975 
738.000 
546,244 
607,159 
830,000 

17,451,548, 

813,924 

1,598.289 

2,212,406^ 

41,019,710' 

55,900,995 

/1326.234 

52,405,476 

1,157,165 

6.128,845 

71560,723 

963.625 

102402400 

1,808,474 

5,286,279 

12,442,624 

4.899,145 

19,497,3841 

2,151,345 

of  receiver! 

857,278| 

1.558,049 

19,473,023 

9,944,235 

n391,789 

892,580 

w3, 199, 948 

907,740 

6,048,877 

3.3S1.675, 

664,960 

1,109,000 

15.516,960i 

1,849,569 

409,102; 

761,839: 

29,845,060 

10,940,434 

104,608 

2.244,567 

Company. 

1,859,429 

34,132,424 

95,021,080 

370, 4841 

254,275 

/370  171 

49,181,893 

5,457,918 

28,579,704 

920,604 

4,839,462 

13,301,056 

810,725 

7,392,338 

847,460 


Par.    Bid. 

Ask. 

Per 
100 

share. 



100, 

clOO.000! 

200, 0001 
TU50.000 
/U  00, 000 

100,0001 

1 00.0001 

200,000 
550,000 
250,000 
6400,000 
120,000 
200.000 
200, 000 i 
200,000 
150 ,000  J 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
lOO.OOO; 
100,000 
100,000 


61,000   702,000 

1)100,000   t'800,000 

124,943   745,229 

6,450   216,000 

7158,000  n  1.21 1,000 

7126,452;     7(687,984 

97,409    2,216,773 

226,511     5.58S.177 

37,830!   1,445,06*' 

331,299    3,129,842 

7)63.3891     /)954,591 

47,399    1.626,696 

I     71112,423 

163,596     1,968,349 
71322,751  7)2,011,071 


105,417 
61 ,6  IS 
62,389 
107,136 
130,245> 
202,302! 


790,149 

1,528.495 

976,155 

909,751 

1,206,676 

1,446,210 


)>I80,200  t>1  ,597.047! 

1)211,679  1)1,777,7161 
v96.549lvt.  258,946 
1)27,418  t>l, 626 .000 
521,000  2,357,932 
7159.512  7)1,497,387 
nl.  6891     7)250,817 


100 
100 
100 
100i 
100 
100 

100I 

100; 

1001 
100! 
100 
1 00 
100; 
100 
100! 
100, 
IOO! 
100! 
100 


Per 
205 
155 
150 
HO 
330 
234 
110 
387 
150 
194 
115 

92 
373 
300 


share . 
210 


,146 
'341 
236 

|395" 

,202" 
124 
1  99 
:379 


850 


188  1197 
142  146 
270   278 


1001 
100 
100 

iooi 

100! 
lOOj 


140 
139 
185 
260 
100 
165 


150 
141 
191 

265 


100 

lOOj  160 
100  250 
100;  205 
100  100 


1170 


100 
100 
100 
100 
100 
100 
100 
100 
100 


120 
268 
180 
110 
125 
241 
170 


126 
272 


130 
246 
171 


215   220.. 


100  160 

100 

100;  620 
100  110 
100,  105 

100! 

100i  396 
100.  139 
100!  395 
IOO!  125 
100!  204 
100  250 

100: 

100'  190 
100  125 
Per 


170 


650 
113 
110 
108 
397 
143 
415 
135 
206 


100 

100 

106! 

100  . 
100  . 


197 
135 
share. 


100  .. 
100... 
100,  _. 


1001 

100 

Per  share. 

100i/i200      

100/)120     1 

1007)146      

100ifc2()3 
100/1152 


100 

100 
100 


ftl74 
Per 


100 

100 

100 


share. 


INDIANA — Nat.  banks  last  call  Sept.  4;    State  institutions  latest  returns. 


Evansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West   Side    Bank 
Am  Tr  &  Sav  Bk 
Kvansv  Tr&Sav  Co 
(  IhlO  Valley  TrCo.. 

Fort  Wa  vne — 
Flrsl  N'iit  Bank 
( ier-Amer  Nat  Bk 

Hamilton  Nat   Bank 
Old  National  Bank 
Citizens'  Trust  Co 

Fort  Wayne  Tr  Co.. 
Peoples 'Tr&Sav  «'<> 

Tri-State  |,  &  Tr  Co 
Indiannnolis — 

American  Nat  Bank 
Capital  Nat   Bank 
Cll  Savs  Deposit  Co 

Columbia  Nai  Bank 

Fletcher  Nat   Bank 


200,000 
350,000 

500.000 

50.000 
200.000 
100.000 

100,000 


51,475 
190,6541 
182,926 

27,5  19 
14,669 

15.000 


1,122,012 

3,207,585 

2,524,769 

634,508 

687,826 

631,711 


In    liquidation. 


100 
100 
100 
100 
100 
100 


.-,00.000  0254,204 

200.000  1)15,000 

200.000  r  304, 229 

350,000  '055.956 

</i  00.000  1,186 

Consoli  dated  with 

« 1 00,000  1,986 

|il50,000  11,528 


,500.000 
500.000 

100.000 

300.000 
500  OOO 


57  1.070 

225, 7:i0 

13,974 

40,671 

6  17.083 


B2.916.474 

1700,000 
1)2,61 1 ,639 
1)2 ,018,596 

5:10.000 

Tri  St  ate T 

656,847 

1,097,320 

6,568,471 
5,080,406 
2  15.339 
2,786,690 
9,488.4911 


LOO 

100 
100 

> 

50  . . 

r  Co 
60 

100 


rir 
1  50 
ISO 
170 
180 
150 
115 


I'tr 


100 
100 

ioo 
100 


Per 
165 
156 
110 
115 


share. 

160 

200 

180 

200 

160 

120 


share. 

175 

105 

140" 


share. 


0  Capital  i"  be  Inceased.      </  Does  not   do  a  general  banking  bust- 
y  Trust  deposits      cThese  are  figures  issued  before  last  call.      v  Figures 


Oct.    1 906. J 


BANKS  AND  TRUST  COMPANIES 


>7 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits.   Par. 

Bid.     Ask. 

Indiana  polis-(Con.) 

$ 

$ 

S 

Per 

share. 

Indiana  Nat  Bank. 

1,000,000 

796,139 

6,663,729 

100 

227 

Merchants'  Nat  Bk. 

1,000,000 

694,199 

5,912,791 

100 

200 

Union  Nat  Bank 

200,000 

7.164 

593,323 

100 

106 

Central  Trust  Co 

300,000 

55,026 

859,589    100 

140 

Farmers  Trust  Co.. 

100,000 

5,983 

95,686' 

100 

Indiana  Trust  Co.. 

1.000,000 

366,205 

6,315,0441   100 

172 

Marion  Trust  Co 

300,000 

192,699 

1,711,549 

V  50 

147 

Security  Trust  Co . . 

325,000 

56,505 

449,775 

100 

109  M 

Union  Trust  Co 

600,000 

447,000 

1,822,427 

100 

220 

Terre  Haute — 

Per 

share. 

First  National  Bank 

300,000 

429,987 

2,213,982 

100 

240 

McKeen  Nat  Bank. 

500,000 

160,387 

1,813,997 

100 

125 

125 

Terre  Haute  Nat  Bk 

300,000 

62,200 

1,194,966 

100 

125 

Terre  Haute  Tr  Co. 

vl  00,000 

96,295 

566,574 

100 

120 

United  States  Tr  Co 

t/250.000 

79.068 

1,260,557 

100 

120 

IND.  TER. — Nat.  banks  June  18;  State  institutions  latest  returns. 


Muskogee — 

City  Nat  Bank 100,000  7,900 

Bank  of  Commerce.  1/280,000,  25,000 

Commercial  NatBk  200,000  45,979 

First  Nat  Bank ■  T250.000  58,000 

Muskog'eTit&TrCo  j/75,000  21,984 

McAlester — 

Amer  Nat  Bank...  100,000  25,000 

City  Nat  Bank '  50,000;  c7,211 

First  Nat  B  of  McAl  100,000  41,820 


239,729 


100 


100 


777,319 
885,000 
142,914       25 


425,000 
189,820 
306,263 


100 


Per 


140 


Per 


share. 


145 


share. 


IOWA — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns' 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Ger-Amer  Sav  Bank 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk.i 

Cedar  Rapids — 
AmTr  &  Sav  Bk... 
Ced  Rapids  Nat  Bk, 
Ced  Rapids  Sav  Bk 
Citizens'  Nat  Bank.: 
CommercialSavBk . 
Iowa  State  Sav  Bk.  I 
Merchants'  Nat  Bk. 
People's  Sav  Bank . 
Security  Sav  Bank. 
FidelityTr&SavBk. 

Council  Bluffs — 
Commerc'l  Nat   Bk 
Council  Bl  Sav  Bk.l 
First  National   Bk. 
State  Savings  Bank 

Davenport — 
J  Citizens  Nat  Banki 
Davenport  Sav  Bk.| 
Farm  &  Mech  Sav.; 

First  Nat  Bank 

{German  Savings  Bk 
Iowa  National!  Bk-! 
Security  Sav  Bank.i 
Scott  Co  Sav  Bank.! 
Union  Savings  Bk.l 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank] 
Century  Sav  Bank. 
Citizen's'  Nat  Bank. 
Des  Moines  Nat  Bk 
Des  Moines  Sa v  Bk  . ' 
German  Sav  Bank. 
Home  Savs  Bank.. 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk . . 
Iowa  State  Bank.. 
Marquardt  Sav  Bk. 
Mechanics'  Sav  Bk.  '• 
People's  Sav  Bk... 
Security  L'n&Tr  Co 
State  Savings  Bk.. 
University  State  Bk 
Valley  Nat'l  Bk... 
Vaiiey  Savings  Bk. 
Iowa  Loan  &  Tr  Co. 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bk.. 
Dubuque  Sav  Bk.. 
First  National  Bk.. 

German  Sav  Bk i 

Ger  Tr  &  Sav  Bk.. 
Iowa  Tt  A  Sav  Bk. 
8econd  Nat  Bk 

Sioux  City — 
First  National  Bk.. 
Iowa  State  Nat  Bk. 
Live  Stock  Nat  Bk. : 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 

Security  Nat  Bk 

Woodbury  Co  8  Bk. 
Farm  L  &  Tr  Co... 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
200,000 

60,000! 

50,000! 
100, 000 1 

50,0001 
100,000, 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100,000 
50,000 
250,000 
100,000) 

100,000 
50,000 
100,000 
200,000 
300,0001 

500, ooo ; 

100, 000 i 
50,000 
50,000! 

100,000 
50,0001 
50,000 
50,000 

100,000 
50,000 

2/50,000 
50,000 

200,000 
50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100.000 
100,000 
100,000 
250,000 
50,000 
,000,000 


2,000 
45,772 
133,183 
174,456 
116,928 
153,189 

23,254 

133,376 

84.129 

54,803 

1,700 

401 

83,416 

28,121 

56,370 

20,284 

15,500 

50,000 

ell  4, 002 

30,401 

160,256 
231,049 

37,817 
158,847 
477,596 

75,945 

4,000 

200.562 

53,042 


185,000 
615,834 
2,270,789 
2,622,834 
1,156.758 
1,210,967 

937,965 
3,672.361 
1,971,460 
1,481,099 

227,362 

155,419 
2,869,889 

476,252 
1,421,885 

519,601 

720.000 

1,750,000 

e2, 772,909 

551,900 


1,241,415 

3,974,005 

982,108 

918,977 

7,939,084 

1,295,922 

218,600 

4,249,987 


100 

100 

100 

100 

100 

100 

N 

100 

100 

100 

100 


Per 

share. 

100 

160 

150 

160 

160 

175 

200 

*22S 

250 

300 

minal 

prices 

ft.125 

ft233 

ft.176 

ftl27 

100 
100 
100 
100 

100 


1,302,662 


h 

hl50 
hl52 

h 

Per 


22,735  1 
51,2071 
11,309 
el05,182ic2 
e74,962e3 
271,469'  7 
6,894! 
14,634 
5  359 
e70,274  e2 

1,159 

14.459 

4,4751 

77,736,  1 

36,988 

16,231 

3,000 

el!2,433 

25,944 

537,779 


el 


,385,204 
829,633 
666,815 
,201,899 
,219,348 
,166,409 
400,037 
582,419 
316,559 
208,899 
315,316 
529,604 
237,247 
,425,756! 

d 
980,657 
80,000 
,790.224 
870,524 
419,900 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


215 
105 
160 
280 
160 


220 
160 

Per 
115 
140 
100 
150 
110 
200 
100 
140 


share 


share 


225 
115 
170 
285 
165 


125 


110 


230 

165 

share 

120 

145 

156" 
115 

105" 

150 

100 

155 

100 

115 

100 


300 
110 


150 

135   150 
135   140 


14.224 
23,501 
35,881 
79,661 
27,685 
22,987 
125,449 
98,499, 

55.61P 
107,416 
83,481 
35,543 
34,182 
139.109 
26,299 
50,000 


492,632 
567,484 
812,236 
1,454  502 
1,015,582 
1,048,625 
1.654,901 
1,302,064 

2.K39.332 

2,387.719 
S54.6I4 
709,:;8() 
795,219 

3,074,694 
812,021 

6,0(10, 000- 


133 


100 
100 
100 
100*135 

100 

100      90 

100 

100 

No  minul 
100    125 


100 
135 
125 
140 
*100 


100 
100 
100 
100 
100 
100 
100 


115 

125 
120 
115 
130 
125 


*130 
*135 
prices 


125 

140" 
130 


KANSAS — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Kansas  City — 

Commercia  NBk..  250,000 

Inter-State  Nat  Bk.  500,000 

State  Bank 100,000 

Wyandotte  StateBkl  100,000 

Banking  Trust  Co..1  200,000 

Topeka —  j 

Bank  of  Topeka....  210,000 

Capital  Nat'l  Bk...  100  000 

Central  Nat'l  Bk 150,000 

Merchants' Nat  Bk.  100,000 

Shawnee  State  Bk.  60  000 


e82,121   ?2, 391, 007 

H84.000    5.959,000 

5,317        437,161, 

4,993        549,931 

42,941        451, S4  I 


199.602 

2,005 

20,876 

47,924 

2,000 


1.748.9S0 
471,797 
595,951 

1,366,145 
335.890 


100 
100  . 
100 
100 

100 

100  . 
100  . 
100  . 
100  . 
100  . 


Per   share. 


170 

i05~ 

120 

110 


180 
.  120 
115 
12.5 
120 

.  150 
.  110 
.  135 

.  140 
.  120 


KENTUCKY — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Capital. 


Surplus 
&  Profits. 


Covington — 

Citizens'  Nat  Bank.i  200,000 

Far  &  Traders' Nat  300,000 i 

First   National  Bk.1  300.000' 

Germ'n  Nation'l  Bk  350,000 

Merchants'  Nat.Bk,  100,000 

Covington  S  Bk&Tr  1/100,000 

People'sSavBk&T.  .  150,000 

Lexington — 

Fayette  Nat  Bank.  300,000 

First  National  Bk.  .  400,000 

Lex'ton  City  N  Bk.  400.000 

Phoenix  Nat  Bank.  300,000 

Second  Nat  Bank. .  150,000 

Third  Nat  Bank...  200,000 

Louisville — 

American  Nat  Bk. .  800,000 

Bank  of  Commerce.  I  800,000 

Citizens'  Nat  Bank.  1  500,000 

First  National  Bk. .  \  500,000 

German  Bank 250,000 

Ger  Insurance  Bk . .  249 ,500 

German  SecurityBk  179,000 

Kent'y  Title  Sav  Bk  100,000 

Lincoln  Sav  Bank. .  350,000 

LouisvNat  BkgCo.  250,000 

Nat  Bk  of  Kentucky  1,645,000 

Southern  Nat  Bk..  250,000 

Stock  Yards  Bank.  100,000 

Third  National  Bk.  200,000 

Union  National  Bk.  500,000 

Western  Nat  Bank.  300,000 

ColumbiaFin&TrCo  1,000,000 

Fidelity  Trust  Co. _  1,000,000 

Louisville  Trust  Co.  806,100 

U.  S  Trust  Co 350,000 

Newport — 

German  Nat  Bank.  100,000 

Newport  Nat  Bank.  100,000 


Gross 
Deposits. 


e85,386     e925,409 

e226,519  el  ,500,929 

el55,886l     e8l2.531 

el68.846  el  ,060,746 

e33      el53,229 

22,8641       457.095 

15,409        751,944 


318,347 
125,773 
194,154 
102,171 
32,276 
37,774 

203,187 
225,096 
427,485 
215,900 
444,919 
361,056 

61,366 

27,000 
1,940 

87,377 
1,107,974 

86,857 

14,742 

2,735 

426,797! 

40,0671 

210,935! 

1,936,778 

206,924 

67,486 

e34,931 
e  38 ,803' 


1,003,269 
451.159 
982,061 
748,614 
503.237 
196,243 

4,740,421 
3,394,705 
3,174,433 
3,416,357 
4,548,858 
5,651,626 
1,035,509 
1,256,135 

156,526 
2,110,900 
3,944,356 
2,292,283 

426,857 
1,528,383 
4,430,459 

484,231 
1,133,856 

698,435 
1,494,582 

566,325 

e760,449 
e590,732 


Par 

Bid. 

Per 

100 

160 

100 

220 

100 

165 

100 

150 

100 

130 

100 

no 

100 

255 

100 

138 

100 

256 

100 

185 

100 

140 

100 

130 

100 

145 

100 

200 

100 

208 

100 

160 

100 

370 

50 

370 

100 

175 

100 

135 

100 

98 

100 

144 

100 

199 

100 

146 

100 

121 

100 

104 

100 

230 

100 

100 

140 

100 

350 

100 

184 

100 

130 

Per 

100 

120 

100 

135 

Ask. 


share. 


230 


187 


147 

203 


100 

201  " 
148 

ioe" 

"98" 
146 
365 
186 

share. 

156" 


LOUISIANA — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  LaBk&TCo. 
Citizens'  Bk  of  La.  . 
Colonial  Bk  &Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
CosmopBk  &  TrCo 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co ; 

Int-State  Tr&B  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank. 
Morgan  State  Bank 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
Security  B  &  Tr  Co. 
State  National  BkJ 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B_; 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
La  Bank  &  Tr  Co.J 


100,000 

2,000,000 

380.200 

1/240,1  hh> 

300,000 

1  100,000 

600,000 

1,325,000 

400,000 

750,000 

200,000 

400,000 

100,000 

1,000,000 

500,000 

500,000 

300,000 

200,000 

100,000 

2,500,000 

1,000,000 

1 ,000,000 


29,872 
531,245 
341,589 

65,833 
271,699! 


992,197 
8,213.123 
1,504,928 

271,727 
2,578.028 


100 
100 
100 

166 


711,469  10,182,189 
155,691  512,674 
781,910!  3,758,580 


104,304 

288,484' 

5,116 

240,999 

56.819 

375,240 

122,976 

Merged  int 

676,409 

56,536 

62,5791 

1,006,237 

2,324,693 

331,009 


435,265 

3,148,156 

252,980 

2,492,125 

836,220 

4,957,382 

1,572,299 

o  Ger.  Am 

6,84.1,865 

1,203,999 

1,873,332 

9,139,238 

12,191,932 

804,441 


Per   short 

I-;.-.      

212      225 
215       2.'5 

12H     12M 
310      


100    410 

20      21 

100    187 


100.000        <?8 1, 026  e 2,967 ,630 

500,000      el06,514e2,213,160 

1/100,000  29,000        600,000 


1001 
1001 

ioo! 
loo; 

50 

ioo! 
ioo 

Na 
100 
100 
100 
100 
100 
100 

100L 
ioo!. 

100  . 


124 

185 
100 
220 
140 
200 
137 
t.  Bank. 


21M 
191 

130 
193 

105 


,140 


460 
156 
280 
280 
610 
160 
Per 


525 
169 

290" 
620 
165 
share 


MAINE — Nat.  banks  last  call    Sept.  4;  State  institutions  latest  returns. 


Bangor— 

First  National  Bk  . . 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&BkgCo 
Merrill  Trust  Co 

Portland- 
Canal  Nat  Bank 

Casco  Nat  Brnk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  S  D  &  Tr  Co. 


300,000 
100,000 
150,000 

;  00,000 

175,000 
200,000 


600,000 
800,000 
100,000 
150,000 
600,000 
200,000 
300,000 
150,000 
100,000 
1/250,000 
250.000 


e290,629 

e234,214 

e412,654 

e48,5.54 

354,034 

113,191 


24.5,035 
339,574 

65.819 

57,311 
322,617 

90,625 
278,249 
150,000 

96,778 
505,000 
172,500 


e879.645 
e486,738 
e586,677 
e435,128 
2,991,955 
643,269 


1,201,022 
3.372.765 
1.469.932 

645,100 
2,306,552 

412,494 
4,053.652 
New  Co. 

877,019 
5,000,000 
d 


100 


Per 


share. 


Per 

100  105 

100  102 

100  120 

100  102 

100i  105 

100  102 

100'  152 

100,  199 

100  145 

ioq  300 

106*  150 


ishare. 
106 
105 
125 
104 
106 
103 
155 
200 
150 
311 
1155 


MARYLAND — Nat.  banks  last  callSept.4;  State  institutions  latest  returns. 


Baltimore — 

Calvert     Hank 

Canton  Nat  Bank  . 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk.  - 
Merchants'  Nat  Bk- 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk. . 
Nat  Howard  Bank., 
Nat  Marine  Bank 


100.000 
100,000 
ftl  ,000,000 
500,000 
ft  100.000 
600,000 
65().(iiii) 

1,000.(10!) 

300,000 
400,000 
500.000 
1,. 500. 000 
1.210,700 
300,000 
OOII. ooo 
230.000 
400,000 


1. 


31 

e38 

,907 

187 

65 
323 
340 
462 
109 
124 
e3S 
884 
400 
307 
672 

72 
178 


,654 
.894 
,731 

.369 
,000 
,739 
,929 
,412    6 
,472 
,029     1 
,942  e  1 
944  12 
609    2 
116    2 
ISO    4 
784     1 
223    2 


913.097 
e715,629 

,590,208 
,496.361 
,325,142 

.230.791 
,872.775 
,110,031 
654.710 
,266.831 
,412,013 
,226.001 
.309.  s'^ 
,697.130 
,034 ,8«7 
,51  7,470 
.288,683 


50 

100 

40 

MM 
10(1 
100 

20 
100 
100 

16 
100 

10 

30 


Per 
63  H 

120 

29  H 
140 

so 


share. 


31 
142 


50 

135 
110 
107  H 

178 
U2Hi 

2.5  h 
178 
12H       - 
39         41 


no 
iso" 

115 


♦Sale  price,  o  Capital  ana  surplus  to  be  increased.  6  Capital  to  be  Increased,  d  No  deposits;  does  not  do  a  general  banking  business. 
ft  Book  value,  v  This  is  amount  paid  in  on  shares,  par  value  100.  We  quote  per  share  not  ner  <v»nt.  j  Ex-dividend,  y  Capital  paid  in: 
authorized  amount  is  larger.     «  Figures  date  June  is.     c  April  6.     /These  are  figures  issued  before  last  call.      I  To  consolidate. 
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MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 

% 

$ 

S 

Per  share. 

Nat  Mechanics'  Bk. 

1  ,000,000 

1,037,515 

6,961,337 

10 

27 

_ 

Nat  Union  Hk  ofMd 

1,000,000 

440.263 

3.34S.506 

100 

113 

120 

Old-Town  Nat  Bk. 

200,000 

66,251 

1,392,152 

10 

UK 

u« 

Second  Nat  Hank.. 

500,000 

631,592 

1,314,323 

100 

200 

Third  National  Hk. 

500,000 

160,434 

2,078,014 

100 

121 

123 

Western  Nat  Bank. 

500,000 

504,965 

2,919,705 

20 

37 

Bait  Tr  &  Guar  Co. 

«  800,000 

2,170,000 

3,000,000 

100 

335 

Central  Trust  Co.. . 

Absorbed 

by  Bait.  T 

rust  it  Gu 

aran 

tee  Co. 

Colonial  Trust  Co.. 

ei300,000 

150,000 

d 

50 

30 

Continental  TrCo.. 

1,350,000 

2,202,672 

3,690,998 

100 

192 

196 

Fidelity  Trust  Co.. 

1 ,000,000 

541,103 

6,789,141 

100 

205 

International  Tr  Co 

1,500,000 

1,198,144 

1,413,375 

100 

142^ 

150 

Maryland  Trust  Co. 
MercantileTr&Dep- 

2.000,000 

90,816 

1,974,932 

2,000.000 

3,884,116 

8,030,756 

50 

138 

Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co. 
Union  Trust  Co 

600,000 

1,500,000 

d 

e70,000 

135,433 

50 

1,000,000 

349,846 

552,165 

50 

56  y2 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

61,744 

139,324 

25 

32 

Citizens'  Nat  Bank. 

100,000 

333,227 

2,292,859 

100 

400 

Far  &  Mech  Nat  Hk 

125,000 

84,297 

894,602 

25 

37  V2 

40 

First  National  Bank 

100,000 

38,314 

189,819 

100 

120 

Franklin  Sav  Bank. 

fcl04,624 

24,530 

226,460 

100 

115 

Frederick  CoNatBk 

150,000 

92,737 

368,491 

15 

22 

Fr'k-TownSav   Inst 

£171.176 

119,934 

809,134 

100 

180 

MASSACHUSETTS — Nat.bks.  (exc  Boston)  Sept.  4;  State  inst.  latest  ret. 


000,000 

000,000 

200,000 

000,000 

500,000 

3,000,000 

500,000 

200,000 

1,500,000 

1,500,000 

1,000,000 

f     250,000 

/     300,000 

250,000 

3,500,000 


Boston —  Deposits  of 

American  Nat  Bank  200,000 
Atlantic  Nat  Bank.  750,000 
Boylston  Nat  Bank  700,000 
Bunker  Hill  Nat  Bk  500,000 
Commercial  Nat  Bk  250,000 
Eliot  National  Bk..  1,000,000 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Hank.. 
Freeman's  Nat  Bk. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ce. 
NatBk  of  Republic. 
Nat  Exchange  Bk  _ . 
N  Mkt  Bk  of  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk_. 
Adams  Trust  Co_. 
American  Loan&Tr 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTrCo.. 
Federal  Trust  Co.. 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 

Mercantile  TrCo 

New  En?  Trust  Co. 
Old  Colony  TrCo.. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 

US  Trust  Co 

Washington  Tr  Co. 

Beverlv — 

Beverly  Nat  Bank. 

Brockton  — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
NatCltv  Bk.Cam'pt  c 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge  — 
Lechmcre  Nat  Hk.. 

Chelsea — 
First  National  Bank 
Wlnnisimmr-tN?  Bk 

Fall  River- 
Fall  liiv  Nal  Bl 
First  National  Bank 
Masuns'it- 1 
Metacomet  Nal  Bl 
Durfee  8  r>  p  &  Tr 

Fitchburg — 
Fitchburg  Nal   Bk 
Bafetv  Fun. I  Nal  Bk 
Warhu  »■!  i  Nal  Hk 
Safe  Dep  <v.  Tr  Co  . 

Haverhill— 

Essex  Nat  Hank 

First  National  Hank 
Haverhill  Nat  Bank 
Merchants'  Nat  Hk. 
Merrimack  Nat  Hk. 
Second  Nat  Bank.. 
Haverhill  Trust  Co.  i 


banks  date 
In  hands 
480,472 
217,350 
In  liqui 
200,035 


Sept.  29 
of  receiver 

2,502,000 

2,463,000 
dation. 

1,803,000 


1,125,837  11,190,000 
621,6111    3,4*8,000 

2,291,206i40,540,000 
169,6191  995,170 
628,2851  7,1(3,000 
184,9581    2,967,000 

3,213,539  10,121.000 
262,851  1,509,000 
In  liqui  dation 

1,231,694    9,436,000 

1,407,899  11,988,000 
792,6201  5,716.000 


000,000 

000,000 

900,000 

300,000 

2,000,000 

200,000 

'  2,000,000 

1 ,000,000 

300,000 

Absorbed 

1 1 ,000,000 

I     500,000 

/  300,000 

n  ,000,000 
n  ,000,000 

l  100,000 
11 ,000,000 
I  500,000 
1 1 ,000,000 
I  100,000 
I  500,000 
500,000 

n  ,000,000 
n  ,500,000 

I     200,000 

I     600,000 

I     200,000 

500,000 


200,000 


200,000 
200,000 
100,000 


100,000 

100,000 

100,000 

200,000 
200,000 


100,000 


152,736 
387,184 
765,413 

4,169,362 

1,069.674 
877,959 
301,910 
171,608 

2,312,493 
38,684 

1,548.756 

804,089 

507.321 

by  Old  Col 


622,775 
2,524,018 
1,550,000 

46,097.000 
6,856,000 
3,719,000 
2,321,000 
1,396,723 

17,718,000 

760,617 

8,681,000 

5.377,000 

3,704,000 

ony  Tr.Co 


1,527,314:13,439,625 
573,1051  5,492,047 
291.3461    3,289,082 

2,486,545112,165,301 


2,749,692 
35,409 
'00,232 


19,881,554 
421,806 
7,129,599 


180,791'    3,139,996 


3,992,834 

90,334 

140,172 

In  liqui 


13,492,894 
1,283,638 
1,865,013 

dation. 


2, 384, 304i  15,939,896 
5,939,286135,180,197 
163,554    3,011,243 


631,305 
590,352 
In  liqui 


163,974 


103,124 

302,865 

34,920 


152,292 
48,500 

144.77.S 

66,267 

126,886 


96,961 


300,000 

lOO.  000 

400,000 

100,000 

r,:,o,ooo 
760,000 

-100.000 

250,000 

'mi. 000 

2/50,000 
000 

ioo  ooo 

200,000 
200,000 
200,000 
240,000 
150,000 
200.000 


7,978,628 
4,324,849 
dation. 


973,962 


1,312,882 

2,536  40C 

688,899 


710,014 
366,600 

1,251,429 
721,000 

1,070,837 


517,826 


In  hands  of  receiver 
66,731         875,334 


181,502 
411,335 
390,147 
283,759 

311,169 


1,461,809 
1  ,3  !(>, 022 
1,937,196 
1,197,395 
2,086,032 


1906 

'ioo 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


278,969     1 
102,335 
121 ,612 

147,050 


4*5,744 

'.'.i7,690 

7.",  I  ,594 

1,098,487 


30,107  214,921 

163,606  72 

261,179  1,1 1  '2.  ",i3 

86,oi.r,  669,463 

172,036  982,470 

In  liqui  dation . 

67,562  766,984 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 

100 
100 
100 
100 
100 

100 
LOO 

100 


Per 

145 
100M 


138M 

200 

142  \i 

300 

175 

150 

U5Ji 

214 

119J4 

154 
16724 
160 
100 
167 
272 
275 
180 
140K 
105 
132 
223^ 
93K 
150 
148K 
325 


350 

180 
185 
300 
400 
110 
180 
124 
400 
150 
120 

300 
750 
130 
200 
225 


Per 
150 

Per 
130 
180 


Per 
*201 
*130»i 


Per 
*150.V 

Per 

*ioo>i 
Per 
132 

175 

I62H 
134 
150 
Per 


share. 


M  ASS  ACHUSSETTS—  (Continued.) 


Capital. 


Surplus         Gross 
&   Profits.    Deposits. 


Par. 


share. 
170 

share. 


share. 
My0e> 
Fh  '02 
VY'98 


slmrr. 
ay  '99 

share. 

Ort'99 
share. 

137 


167 
L36 


share. 


Per  share. 
100  100 
100  140 
loo  175 
100  125 
100    140 


145 


100     130 


Holyoke — 

City  National  Bank 
Hadley  Falls  NatBkl 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank..; 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co...| 
Mid'lsex  SD&Tr  Co 

Lynn — 

Central  Nat  Bank. .  [ 
Lynn  National  Bk.i 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk.. 
Merchants'  Nat  Bk.l 
N  Bed  S  Dep&TrCoj 

Pea body — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

Springfield — 
Chaoin  Nat  Bank.. 
Chicopee  Nat  Bank 
uCity  National  Bk. 
uFirst  National  Bk. 
vJohn  Hancock  Nat 
rSecond  Nat  Bank. 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 

Union  Trust  Co 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank- 
Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Quinsigam'd  NatBk 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


500,000 
200,000 
200,000 
250,000 
100.000 


100,000 
375,000 
300,000 
100,000 
150,000 


300,000  f 
200,000  f 
300,000  / 
200,000 
350,000  f 
250,000  f 
125,000 
100,000 


200 ,000  if 

100,000'f 

200,000  / 

200,000/ 

100,000; 

250,0001 

100,000, 

200,0001 


1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
250,000 
175,000 

500,000 
400,000 
250,000 
400,000; 
250,000, 
300,000! 
250,000 
500,000 
200,000 
500,000 
500,000 

500,000 
200,000 
600,000 


$ 

151,513 
158,044 
222,381 
133,077 
60,142 


43,649 
14s, 691 

95,937 
160,722 

62,449 


$ 
9P2.631 
477,543 
1,145,175 
909,996 
477,921 


627,684 
812,310 

645,279 
897,803 
667,976 


Bid.     Ask. 


132,839  f     805,253 

60,599  f     416,763 

122,ti49!f     443,97* 


160,441 

243,834 

75,979 

5  9,  COO 

116 


2,943,242 
/ 1,513,550 
/     265,142 

1,650,000 
429,749 


59,000  fl,65u,000 

224,63071,115,258 

85,600/     90S, 900 


164,417 
200,217 
280,449 
172,000 
133,314 


329,895 

379,467 

861,685 

78,034 

111,703 

107,774 

99,827 

189,039 

233.789 

60,079 

172,066 
253,521 
In  liqui 
In  liqui 
In  liqui 
In  liqui 
346,034 
494,506 
38.293 
544,522 
2*5,229 

177,024 
138,524 
23 1 ,899 


200,000        170,096 
500,000)       329,708 

Abs  orbed  by 
250,000'       365,502 
500,000        686,612 


f  652,240 
1,122,008 
1,725,415 
1,159,000 
1,223,705 


1,081,527 

1,500,336 

2,276,598 

904,330 

752,266 

610,104 
1,018,688 
1,33s, 391 
1,028,037 

591,165 

1 ,646,354 
2,789,336 

dation. 

dation. 

dation. 

dation. 
2,313,772 
2,887,439 
620,789 
3,633,635 
3,129.571 

736,267 
367,824 
720.942 

2,861,800 
2,173,612 
Worcester 
3,416,911 
9,715,806 


Per 

share. 

100 

110 

115 

100 

130 

140 

100 

160 

165 

100 

120 

125 

100 

100 

110 

Per 

share. 

100 

75 

115 

100 

114 

100 

180 

100 

107 

110 

Per 

share. 

100 

104 

105 

100 

100 

102 

100 

106 

107 

100 

114 

116 

100 

160 

100 

102 

103 

100 

104 

100 

Per 

share. 

100 

160 

100 

250 

100 

90 

100 

140 

150 

100 

250 

100 

200 

100 

200 

100 

125 

Per 

share. 

100 

133 

135 

100 

155 

158M 

100 

206  H 

208 

100 

135 

Per 

share. 

100 

100 

106 

Per 

share. 

100 

105 

109 

100 

"103H 

50 

75 

80 

100 

150 

100 

80 

100 

Per 

share . 

100 

110 

115 

100 

155 

160 

100 

100 

100 

100 

100 

* 

205 

100 

215 

225 

100 

100 

110 

100 

200 

210 

100 

155 

160 

Per 

share. 

100 

b 

105 

100 

140 

100 

b 

102  M 

Per 

share. 

100 

110 

150 

157>* 

160 

Trus 

t  Co. 

100 

197 

100 

215 

225 

MICHIGAN— Nat  bks.  last  call  Sept.  4;  State  institutions  latest  returns. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat.Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bank 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  Sav  Bank. 

State  Sav  Bank 

Union  Nat  Bank 

US  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 

Grand  Rapids — 
City  Tr  &  Sav  Bk.. 
Commercial  Sav  Bk 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Or  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank. 
National  City  Hank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Hank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Hank  of  Saginaw 

Commercial  Nat  hi< 

People's  Sav  Hank 
Saginaw  Co  Sav  Kk 
Sav.Bk  of  K.Sag'w. 
Second  Nat  Bank.  . 


150,000 

50,000 

100,000 

100,000 

c\  CO  ,000 

50,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
250,000 
750,000 
100,000 
400,000 
250,000 

2,000,000 
400,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
260,000 
500.000 

100,000 
200,000 
100,000 

/300.000 

500.000 

150.0001 

50.000 

600,000 

f 800. 000 
100.000 
150.000 
200,000! 

'.'OO.000 
100.000 
50.000 
50,000 
100.000 
200.000 


133,664 
37,000 
21,161 

115,640 

45,000 

9,781 

142,079 

43,927 

53,454 

596,744 

573,014 

24,774 

217,707 

436,840 

80,481 

231,747 

152,868 

605,191 

1  17.7*1 

404,592 

958,529 

Absorbed 

57,252 

978,564 

811,523 

253,337 

475,069 

21  ,909 

22,500 

34,000 

202,945 

156,078 

69,492 

260, 000 

178,850 

103,50* 

63,580 

I  48,51  1 
267,282 

2l>5,'15 

I I  C.,844 
60,  1:0 

15,884 
201.9^3 
5  2  '<,  763 


1,743,233 
842,000 
758,363 
961,519! 
800,000 
522,167 


100 
100 
100 
100 
100 
100 


3,696,972 

1,243,963 

1,971  882 

7,760,70.) 

8.415,343 

l,25*,67l 

6,003,  "95 

7.817,80(1 

1,442,265 

4,717.445 

2,451,246 
11,214,8431 

5,743,694 
11,437,767  1000 
17,185,72*  100 
by  Dime  S  ;iv. 

975,324     100 
11,052,335 

2, 84*.  74  5 
374,038 

3,505,743 


Per 
150 
162 
100 
190 


100 
100 
100 
100 
1001 
100 
100 
100 
100 
100 
100 
100 
100 


110 

Per 
120 


103 
155 


110 
150 
150 


140 
135 
130 
120 
1200 


Bank. 


100 
100 


100 


25 £ 

900 

/  894 

2,657 

/2.71* 

1,979 

3,026 

/2.331 

4,931 

2  048 

2,36? 

783 


53  1  100 

,00'>  100 

000'  100 

,455  100 

,840  100 

,335  100 

,0(0  50 

.11  I  100 

.681  100 

,406  100 

,877  100 

,80;  100 


300 
215 


2,069,081 

713,529 

774.502 

767.26  1 

3, 10''.. 30' 

3.982.467 


100 
100 
100 
100 
100 
100 


210 
Per 

lih" 

140 

200 

123 
165 
450 
153 
175 
200 
210 
250 

Per 
200 
200 
175 
210 
280 
350 


share 
160 
165 
110 


share. 

125 

113 

105 

160 

250 


150 


230 
110 
220' 


share 


share 


•Sale  price,      a  Capital  to  be  Increased,     ./  No  deposits:  does  not  do  a  general  banking  business, 
larger,     k  \  his  Is  the  so-called  "Weekly  Deposits,"  now  forming  capital   on    which  dividends  are    paid, 
dividend,     y  Figures  »'*•  '••    May  is  1906  ;  A  April  30  1906     IBept.  4  '06;  f  June  18  "06.     6 Auction 


<  Capital  paid  In:  authorized  amount  Is 
r  Merged  Into  union  Trust  Co.  x  Kx 
c  Figures  issued  before  last  general  call. 


Oct.,  1906.) 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Nat 

bks  last  call  Sept.  4  State  institutions  latest  returns. 

Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par . 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

530,240 

8,821,656 

100 

220 

City  Nat  Bank 

Duluth  Sav  Bank.. 

500,000 

57,243 

1,687,394 

100 

110 

100,000 

9,806 

429,485 

1001    120 

First  National  Bank 

500,000 

1,005,912 

7,541,901 

100 

300 

Minneapolis — 

Per 

share. 

First  National  Bank 

2,000,000 

1,718,165 

13,577,644 

100 

.  _ 

*205 

German-Amer  Bk . . 

100,000 

103,476 

1,460,904 

100 

160 

Germania  Bank 

50,000 

35,000 

4(55,110 

100 

115 

Hennepin  Co  Sav  B. 

100,000 

80,047 

3,945,926 

100 

175 

200 

Minnesota  Nat  Bk. 

200,000 

3,754 

393,761 

100 

100 

110 

Nat  Bk  of  Comm'ce 

1,000,000 

431,972 

7,217,706 

100 

155 

160 

Northwest.  Nat  Bank 

1,000,000 

950,714 

12,242,329 

100 

*235 

240 

People'sBk  of  Minn. 

C60.000 

19,343 

434,778 

100 

100 

St.Anthonv  FallsBk 

125,000 

89,199 

1,275,914 

100 

150 

160 

Security  Bank 

1,000,000 

808,819 

11,336,239 

100 

*215 

South  Side  State  Bk 

050,000 

37,036 

359,567 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

323,696 

3,032,172 

100 

165 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

190,912 

1,491,934 

100 

135 

140 

Minn  Tins  &TrCo. 

b250,000 

10,345 

458,140 

100 

90 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk 

200,000 

138,015 

11, 262,905 

100 

101 

103 

Capital  Nat  Bank.. 

500,000 

50,000' 

3,500,000 

100 

120 

First  National  Bank 

1,000,000 

947, 736 

7,956,194 

100 

*270 

Merch  &  ManSt  'teBk 

50,000 

2,000 

204.000 

Merchants'  Nat  Bk. 

1,000,000 

502,063 

8,398,175 

100 

*162 

Nat  Germ-Amer  Bk 

1,000,000 

1352,966 

I  8,180,835 

100 

155 

160 

St  Paul  Nat  Bank.. 

Consolidat 

ed  with  Ca 

pital    Nat 

Bk 

Scand'vian  Am-Bk. 

100,000 

82,755 

1.250,818 

100     150 

Second  Nat  Bank.. 

400,000 

1153,099 

12,956,380 

100  ..   ... 

*156 

Stock  Yards  Nat  Bk 

1)50,000 

52,500 

725,000 

100 

160 

Northwestern  Tr  Co 

200,000 

55,000 

d. 

100 

122 

125 

Security  Trust  Co  . . 

e250,000 

77,150 

481,456 

100 

100 

110 

MISSISSIPPI — Nat.  bks.  last  call  Sept.  4;   State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank 
First  National  Bank 

Jackson  Bank 

Merchants'   Bank.. 
Miss  Bank  &  TrCo. 

Vicksburg — 
American  Nat  Bank 
Citizens'  Nat  Bank 
City  Sav  &  Trust  Co 
Delta  Tr  &  Bkg  Co . 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 
100,000 
100,000 
200,000) 
100,000j 

100,000 
100,000; 

48,256| 
100,000! 
200,000| 
100,000] 

50,000 


147,279! 

1125,127 

33,000! 

90,*00 

18,971 

36,409 
10,3671 
16,408 
57,249! 
114,623 
216,636 
53,079 


1542,794 

1394,512 

272,615 

644,334 

325,296 

415,102 
241,643 
367,439 
467,865 
588,165 
558,878 
456,946 


100 
100 
100 
100 
100 
100 
25 


Per  share. 


Per 
7c  135 


fcl40 
fcl50 
£150 


share. 
140 


160 
175 
175 


MISSOURI — Nat.  bks.  last  call  Sept.  4;   State  institutions  latest  returns. 


Kansas  City — 

American  Nat  Bank 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-StNat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co. . 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
Southwestern  Tr  Co 
United  States  Tr  Co 
US  &  Mex  TrCo.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
IstNBkofBnc'hCo 
German-Amer  Bk 
Merchants'  Bank 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank 

Chippewa  Bank 

Fourth  Nat  Bank.. 

Franklin   Bank 

German-Amer  Bk  _ . 
German  Savings  Int 
Grand  Ave  Bank 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 

Olive  St  Bank 

South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk. 
Third  National  Bk. 
Washington  Nat  Bk 
B'way  Sav  Tr  Co.. 
Commonw'lth  TrCo 
Lincoln  Tr  &  Title. 

Mercantile  Tr  Co 

Mississip  Val  Tr  Co 
Mo-Lincoln  Tr  Co.. 
St  Louis  Union  TrCo 
Title  Guar  Trust  Co 


250,000 
100,000 

1/250,000 
50,000 

/500.000 
1 ,000,000 

2/300,000 
100,000 
600,000 
100,000 
350,000 
1,000,000 
j/50,000 

0267,500 
100,000 
250,000 

0500,000 

200,000 
500,000 
1/100,000 
200,000 
100,000 
200,000 
100,000 

2,000,000 
100,000 
100,000 
100,000 

1,000,000 
600,000 
150,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
100,000 

2,000,000 


,700,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

2,000,000 

C450.000 

3,000,000 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


27,872 
10.206 

724,309 
76,845 

628,936 
1,968,256 

416,460 
61,496 

530,059 

54  404 

12,169 

1,073,319 

115,063 

329,596 
13,472 
15,000 

166,537 

14,746 
333,721 
96,127 
61,160 
74,674 
93,636 
21,000j 

1,507,026 

389,854 

3,384 

6,781 

1,430,439 

540,665 

1,085,032 

1,260,506 

2,215 

159,012 

126,945 

923,209 

1,714 

67,510 

2,821,030 

1.645,149 

9,180.644 

323,647 

5,639 

80.024 

131,581 

846,674 

2,050,761 

9.344 

18.986- 

3,759,389 

170,000 

6,646,682 

5,721,943 

1,108,924 

6.123,684, 

^33.024 


2,416 

246 

20,883 

1,053 

6,064 

33,477 

8,296 

2,453 

10,980 

1,281 

685 

7,609 

1,066 

1 ,257 

100 

d 


,064 
,954 
,714 
,129 
,204 
,038 
,708 
,209 
,890 
,400 
,778 
,609 
,534 
,965 
,180 


1,629,245 
7,242,177 
3,469,956 
1,559,787 
1,837,276 
4,415,368 


11,834,789 

2,530,259 

337,909 

165,692 

11,940,191 

6,251,811 

7,301,129 

9,940,836 

128,457 

2,703,999 

1,526.172 

5,268,199 

188,480 

844,439 

22,409,221 

12,305,314 

49,348,479 

3,227,659 

413,060 

1,247,439 

1.777,884 

10,413,130 

28,259,823 

409,706 

396,585 

8,264,830 

d 

18,185.542 

16,839,261 

7.7S5.063 

19,708,242 

d 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 


751 ,000  p   50 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
100 
115 
850 
235 
275 
295 


175 
249 
160 

275" 

325 

190 


180 
255 
165 
100 
300 
350 
200 


110 


Per 

'20b" 
105 
110 
100 


50 
Per 


404  H 


286 
960 

165" 


600 

100 

207 

320 

303 

319 

227^ 

126H 

135 

210 

185 

304 

100 

110 

326 


369 


share. 

110 

125 

875 

245 

295 

300 


110 

share. 

100 

210 

120 

120 

115 


60 
share. 
248 


310 


1100 

470 

110 

230 

225 


110 


327 
310 
320 

140* 


220 
190 
310 


327 


135 

395 

75 


378 
340 
136 
400 
77 


MONTANA — Nat.  bks   June  18;  Slate  institutions  latest  returns. 


Butte— 

First  National  Bank 
Silver  Bow  Nat  Ilk, 
State  Savings  Bank 
Aetna  Bkg  &  TrCo. 
Daly  Bank  &  TrCo. 


200,000 
100,000 
300.000 
100,000 
100,000 


400,484 
23.512 

481,994 
29 .554 ' 

147,219 


3,582,249 
349,316 

3,777,455 
695,705 

3,143.023 


300 


100 


Per 


share. 


MONTANA— Concluded 


Capital . 

Surplus         Gross 
&   Profits.   Deposits. 

Par. 

Bid. 

Ask. 

Helena — 

American  Nat  Bk.. 

& 

1)200,000 

250,000 

100,000 

250,000 

40,000j    1.300,000 

104,3041   1,802,548 

40,158!       794,110 

88,582    2,291,475 

1001 

100 
100 
100 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA — A^al.  bks.  last  call  Sept.  4;    State  institutions  latest  returns. 


Lincoln- 
City  National  Bank 
Columbia  Nat  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Sav  Bank 

First  National  Bank 
Merchants'  Nat  Bk. 
Nebraska  Nat  Bk.. 
Omaha  Nat  Bank.. 
U  S  National  Bank. 

South  Omaha — 
Packers'  Nat  Bank. 
South  Omaha  N  Bk 
Un  Stk  Yds  Nat  Bk 


100,000 
100,000 
300,000 
100,000 

100.000 
500,000 
500,000 
200,000 
1,000,000 
600,000 

150,000 

250,000 

1)300,000 


169,582 

150,000 

1226,745 

122,408 

15,000 
491,936 
215,467 

91,916 
282,424 
309,781 

1129,745 

1352,234 

60,000 


197,794 
853.205 
711,295 
020,285 

875,000 
708,516 
721,264 
792,245 
468,799 
602,242 

010,146 
533,837 
000,000 


205 
100 
100 
100 


Per 


Per 


100 
100 
100 
1O0 
100 

100 
100 
100 


Per 


share. 


share. 


share. 


NEW  HAMPSHIRE 

— National  banks  last  call  Stpt.  4. 

Manchester — 

Per 

share. 

Amoskeag  Nat  Bk_ 

200,000 

291,406 

1,309,652 

100 

* 

250 

First  National  Bank 

150,000 

117,786 

467,424 

100 

155 

Manchester  Nat  Bk 

150,000 

107,584 

1,454,452 

100 

250 

Merchants'  Nat  Bk. 

150,000 

77,586 

500,805 

1001 

122 

Second  Nat  Bank.. 

100,000 

60,897 

283,764 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  Sept.  4;  State  institutions  latest  returnt. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth- 
Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 

First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  Tr  Co 

N  JTGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 

Morristown — 

First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co_. 

Newark — 

Essex  Co  Nat  Bank 

Mf rs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co. 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co .  .  . 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&TCo. 
SilkCity  SD&TCo. 

Trenton  — 
Broad  31  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr&SD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 

50,000 

350,000 

200,000 


110,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400,000 
250,000 
250,000 
200,000 
100,000 
,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 


65,120 
233,826 
288,149 
744.646 
203,857 
137,592 


40,537 

83,197 

762,444 

166,543 


572,526 
186,359 

82,364 
,218,039 

26,828 
834,391 


100,000 
200,000 
600,000 


1,137,257 

690,819 

132,499 

339,861 

78,295 

2,234,271 

62,113 

85,644 

227,665 

47,350 

1,734,465 

34,337 

201,395 


303,565 

61,355 

1,518,039 


1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000, 

500,000 
300,000 
150,000' 
750,000: 
150,000 
150,000; 
400,000 
200,000 
151,250, 

250,000 
500,000 
500.000 
500,000 
100,000 
200,000 


1,341,987 
352,979 
606,005 

1,564,109 
454,982 
291,446 

2,055,910 

38,064 

724,865 

7,115,'>57 
162,526 

341,819 

118,382 

95,101 


1,366,395 
1,772,047 
3,379,537 
6,957,837 
1,894,436 
2,378,914 


603,692 
1,084,131 
2,471,625 
2,631,787 


2,873,874 
1,466,801 
1,145,586 
12,760,804 
524,389 
3,330,678 


7,720,394 

2,562,910 

1,216,565 

2,158,262 

2,198,435 

10,012,391 

1,275,602 

1,461,326 

1,101,805 

277,454 

5,779.175 

541,000 

5,365,929 


2,849,931 

928,870 

6, 12s, 307 


5.842,097 
2,067,834 
2,815,087 
6,508,038 
2,048,404 
2,763,655 
7,952,363 
1,033,074 
5,085,816 
13,878,674 
1,554,898 

1,656,414 

641,372 

1,247,979 


1243,694  11,261.864 

93,846   782,503 

75,000  2,027,000 

149,804,  2,405,884 


650,711 

301 ,382 

224,615 

439,252 

211,250 

198.019 

305,668i 

350,521 

175,394 


2,314,320 
1,736,559 
1,592,331 
11,204,658 
1,298,175 
1,116,052 
2.5S5.889 
3,202,399 
1 ,251 


1231.674  11,895,074 
1300,097  11.7:i2,97r. 
1619,107  14,031,328 

423.022,  2,8:; 
50,000   200,000 

205,392  2,418,306 


100 

100 

50 

25 

25 

100 


100 
5C 
5C 

100 


25 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

10c 
10c 
100 

100 
100 
100 


Per 


ishare. 


*145  N 
*82Jnt 


Per 


100 
150~~ 

Per 

160 
280 
180 
550 


Per  {share. 
1001   400      525 

100 105 

100 500 


50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
10Q 
100 

100 

10Q 

50 

100 

1  oc 
10c 
10c 
10c 

100 

loq 
10c 

5C 

5C 

IOC 

100 


420 

Per 
340 
380 
135 
250 
225 
400 
220 
180 
235 
125 
750 
125 
280 


't)22'5 
13 '06 


share. 


*130 


share. 
175 


(160 

share. 
350 


149 


410 


185 
250 


Per  Khare. 
360 


165" 


155 
230 
270 
155 
100 
360 
380 
150 
200 
740 
•170 
Per  bhare. 


225 
200 
200 

Per 
220 
165 
250 
190 

Per 
310 


250 
220 
£36 

vhare. 

175" 


195 
500 


270 
550 
530 


Per 
150 
161 
110 

96 


250 


35 
310 
,800 

b66"~ 

240 

share. 


165 


06 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  b  Subscribed  and  nearly  all  paid  in;  amount  authorized  is  $500,000.  c  Capital  paid 
In;  authorized  amount  Is  larger,  tf  No  deposits:  does  not  do  a  general  banking  business.  g  Amount  paid  In.  <  Book  value.  k  Nominal. 
*  These  are  figures  issued  before  last  call,     x  Ex-dividend,     y  Capital  to  be  increased.     1  Figures  are  of  date  June  18       1  April  6 
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HANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxhi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Apr.  6  '06;  State  banks  Jan.  1  '06. 


Capital. 

Surplus    •     Gross 
&  Profits.'  Deposits. 

Par. 

Bid. 

Ask. 

Albuquerque — 

% 

150,000 
d200,000 

48,539 
99,565 

$ 

1,218,787 
2,545,049 

100 
100 

Per 

share . 

First  National  Bank 

NEW  YORK— Nat.  banks  except  N.Y  C.  Sept  A  ;  State  institutions  Aug.  6 

Albany — 

Albany  County  Bk. 
First  National  Bank 
Mech'nics  &  F'rm's' 
Nat  Commercial  Bk  _ 
Nat  Exchange  Bk_. 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Hank 
First  National  Bank 

People's  Bank 

Binghamton  Tr  Co. 


250,000 
k 200, 000 
250,000 
500,000 
300,000 
500,000 
400.000 
250,000 


200,000 
200,000 


106,809     1,160,607 

51,312    2,133,608 

1,150.120     1,660,617 

1,218,909  18.304,748 

150,672    2,432,682, 

591,179  12,313.100 

359.346    6,595.484 

358.814    3,002,777 


Brooklyn — Prices 

Deposits  of  Bro 

date  Sept. 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank 

First  National  Bank 

Home  Bank 

Manufact's'  Nat  Bk 
Mechanics'  Bank.. 
Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

Prospect  Park  Bank 
Rldgewood  Bank.. 
SeventeenthWdBk. 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-American  . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  LT&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 

Merchants'  Nat  Bk.1 
Second  Nat  Bank.  J 
Chemung  CanalTCo: 

New  York  City— 
Deposits  of  N . 
of  date  of  I 
Aetna  National  Bk. 
America,  Bank  of. . 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Banki 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank.\ 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  A  Iron  NalBk. 

Colonial  Hank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Cooper  Exch  Bank. 
Corn  Exchange  Bk. 
Discount,  Bank  of. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Hank  . 

Fifth  National  l'.k_ 
First  National  Bank 
Fourteenth  St  Haul; 

Fourth  Nat  Bank 

Gallatin  Nat  Bank  . . 
Garfield  Nat  Bank. 
German-Amer  Bk 
German  Exch  Bank 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanovrr  Nat  Bank. 
Impor  A  Trad  Nat. 


1, 


200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
29,  1906 
200,000 
150,000 
300,000 
100,000 
300,000 
100,000 
252,000 
000,000 
750,000 
300,000 
100,000 
100,000 
100,000 
(Absor 
100,000 

1, COO, 000 

1,000,000 
500,000 
200,000 

1,500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


147.499 
Hi  00,583 


95,195 
299,034 

60,437 
369,769 


861,704 
n868,330 


575,676 
2,104,514 

798,246 
3,429,974 


100 
100 
100 
100 
100 
100 
100 
100 


25 
100 


Per 
200 
130 
550 
500 
160 
300 
295 
315 


\sh  are 
'205 
140 

5i6"~ 
165 
308 
305 


Per  \share 
33     I   37 
110      113 


t,  not  per  s  share. 

s  reported    net   not  gro 


Per 
100    120 
100 1   200 

100:    130 
100    200 


share 

130 

225 

135 

220 


135,400 

390,810 

160,594 

Merged 

685,819 

C53.301 

699,917 

869,026 

881,989 

622,70) 

202,607 

C42.823 

Merged 

bed  bv  Un 

26,624 

1,043.157 

2,180,419 

148,922 

174,273 

2,950,23  s 

1,055,343 

298,067 

308,029 

1,496,369 

1,669,167 

541,009 

1,576,849 

569,721 


100 
100 

50 

Ban 

100 

125 

30 

50 
100 

50 
100 
100 


3,049.200 

3,089,000 

2,1*7,600 
into  Union 

4,".  97,000i 
270,993 

4,881,800 
12,038,700 

5,886,000 

3,519,000 

l,897,ri00 
455,066 

into  Jen  kins 
ion  Bank)  i  . 

79,355' 
13,123,000 
;i7,723,991 

1,641,975' 

3,339,859 
14,574,212: 
i  7,540,346 

3,037,897, 

2,987,723 
12,416.013 

9,024,824 

9,026,365 
15,927,870' 

8,387,468 


ss  and  are  of 
Per  cent. 
160 


400 
145 


155 


390  

160  

400  I 

290  305 


260 
300 
390 
150 
Tr.Co. 


275 


165 


500,000 
200,000 
100,000 
200,000 
200,000 
1,000,000 
1,500,000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
500,000 


100,000 
300,000 
600,000 

Prices  are 

Y.  City  ba 

Sept.   29 

f 200, 000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50,000 

300,000 

200,000 

1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

500,000 

100,000 

300,000 

25,000,000 

1.000,000 

100,000 

2,000,000 

ClOO.000 

250,000 

200,000 

100,000 

250.000 

10,000,000 

.000,000 

3,000.000 

1,000,000 

l ,000  000 

760,000 

200.000 
200,000 
500,000 
200.000 
3,000,000 
1,500.000 


656,379 

30,506 

222,239 

504,659[ 

155,1841 

1.462.9471 

1,147,390; 

19,200 

194,962 

143,940 

14,495 

74,450 

545,010 

502,765 


7,133 

1,572 

1,839 

5,570 

3,691 

13,666 

20.649 

1,107 

4,000 

2,841 

653 

3,208 

7,096 

7,744 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


140 
225 
400 
170 
270 
325 


245 
425 
180 


.774  100 

,256'  100 

,468;  100 

,161  100 

,775  100 

,275  100 

,306  100 

,155  100 

814j  100 

,977  100 

,620  100 

,159'  100 

,042:  100 

,882  100 


24,906  455,171 
221,424  2,205,801 
491,475    4,737,674 


percent,  n 
nks  are  rep 
1906. 

148,029 

3.905,73") 

4,812,789 

710,296 

114,929 

780,184 

C13K.4X2 

154,200 

140,796 

5,782,100 

1,02 «, 200 

95,162 

7,848,864 

78  4,349 

20,6X1,889 

532  149 

359,4781 

412,11)8 

13, 58:, 879 

1,110.100 

In  receiver 

3,583,713 

rtx. 207 

117,819 

138,157 

1,789.056 

440,334 

17.883,049 

160,061 

2,001  .100 

2,308,974 

i  .304,300 
569,791 
792,293 
916,04  i 
634,/SXO 
1  -0.829 
7,712,156 
6.872,750 


185 
195 
450 
290 
265 
325 
230 

Per 

240 
125 
260 
240 
155 
275 
t'375 
110 
140 

"ioo" 
"225" 


350 
340 
193 


310 

350" 


share. 
255 


175 
300 

125" 

150 

105 

110 

125 

235 

350 


Per  share. 
100  110   115 
100  190   200 
100  240   250 


ot  per  share 
orted  net,  n 

2,236,035 

22,769.900 

18,797,000 
4.X79.000 
465,700 
4,140,000 
1,157,877 
2.421,800 
1,359.200 

53,131,900, 
5,810,400' 
1,086,200! 

22  353,000 

18,367,500 
159641500 
4,192,200 
4,829,300 
6,600,000 

107654000 
4.11.2,100 

'a  hand  1. 

4 1,1 4.3 .900 

339,027 

1,455,900 

9X8,200 

11.027.400 
3.03  5,400 

07,^99,000 
6,040,100 

19.779,800, 
f>  .X  I  1 ,600 
7,974,900 
3,963,100 
1  002,900 
5,741 

5,84.'..  100 

6,69  !,200 

59.1X4,700 

,20,020.000 


ot  gr 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 


oss  a  n 
Per 
205 
520 
252 
650 
120 
320 


d  are 

cent. 

215 

540 

258 

750 

130 

335 


160 
175 
700 

180" 


170 
185 

.  :31 6~ 


1004100 
100  140 


100 
100 
100 
100i 
100 
100 
100 
100 
100 
25 
100 


265 
250 
600 
425 
184 
155 


4250 

14S 

275 


188 
165 


370 
150 
150 
200 


1 00  3800 
100  340 


100 

100 

100 

60 

100 

75 
100 
100 
100 
100 
100 
100 


680 
200 
210 
375 

io6" 
410 

500 
290 

235 
500 
660 


3X5 

ieo"" 
4266" 
760"" 

218." 
400 
600 
160 

§06"" 

515" 


NEW  YORK— (Continued.) 


Capital. 


N.  Y.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market &Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  &  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
N  Y  County  Nat  Bk 
N  Y  Nat  Exch  Bk.. 
NYNBA.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Nat  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank.  . 

Plaza  Bank 

Produce  Ex  Bk  N  V 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat,  Bank.. 
Shoe  &  Leather  Bk.. 

State  Bank 

34th  St  Nat  Bank.. 
Twelfth  Ward  Bank 
Twentv-thirdWdBkj 
Union  Exchange  Bk 
United  Nat.  Bink.. 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Central  Trust  Co  _  _  _ 
Colonial  Trust  Co.. 
Columbia  Trust  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co  — 
Equitable  Trust  Co. 
Farmers'  L  &  Tr  Co' 
Fifth  Ave  Trust  Co  J 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co  . 
I  tali  an- Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co_. 

Mercantile  Tr  Co 

Metropolitan  Tr  Co. 
Morton  Trust  Co... 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer.  . 
Union  TrCo  of  N  Y. 
USMort  &TrCo_. 
U  STr  Co  of  NY.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough — 
Hank  of  Lone;  Isl'd 
First   Nat  Bank    .. 
Queens  Co  Trust  Co 

-.]••:..  1   -1   ■     -, 

Rochester — 

Alliance  Hank 

Central  Bank 

Merchants'  Hank  . 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat.  Bank 
Fidelity  Trust  Co.. 
( ienesee  Yal  Tr  Co_ 
Koch  Tr  .v  S  Den  Co 
Securil  v  Trust  Co. . 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
Flrsl  National  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse.. 
Salt  Springs  Nat  Bk 
State  Bk  of  Syracuse 
Third   Nat   Hank 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  Bk 

National   City    Bk 

NatStateBk  of  Troy 

People's  Hank 
Union  Nat  Hank 
I   tilted   Nat   Hank 

Security  Trufll  <'o  . 
Troy  Trust  Co 


1, 


$ 

k 100, 000 

500,000 

1 ,000,000 

500,000 

1,000,000 

300,000 

2,050,000 

1,000,000 

3,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2.000,000 

200,000 

250,000 

200,000 

500,000 

000,000 

200,000 

1,000,000 

2.000.000 

200,000 

200,000 

2,000,000 

300,000 

750,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

Cl  00,000 

1,000,000 

300,0001 

Consol.  wi 

£100,000 

200,000 

200,000 

100,000 

750,000 

000,000 

100,000 

100,000 

100,000 

200,000 

100,000 

1,000,000 

1 ,000,000 

700,000 

1,000,000 

1,000,000 

1,000,000 

500,000 

500,000 

3,000,000 

1 ,000,000 

1,000,000 

500,0001 

2,000,0001 

500,0001 

1 ,000,000 

500,000 

fcl.000,000 

4,000,000 

k    500,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000! 

2,000,000 

2,000,000 

1,000,000' 

500,000 

1,000,000 

500,000 
100,000 
500,000 


Surplus 
&   Profits. 


Gross 
Deposits .   Par . 


$ 

C54.832 

C107.523 

1,105,744 

588,529 


$ 

775.748 

2,104,460 

7,485,000 

3.709,600 


2,183,129  8,486,600 
1,613,000  13,566,700 
2,742,809  25.827,800 
1,472,957:  7,097,000 
3,541,120  18,603.000 

388,271  7,153,000 
4,648,664  17,654,800 

443,900  5.995,600 
1,462,585  12.937.100 
1,625,5471   8,807,400 

717,972  12.255,000 
Merged  into  Jefferson 

185,812    2,985,000 


100 
100 

50 
100 
100 
100 

50 
100 
100 

25 
100 

50 


Byl. 


Ask. 


Per 
155 


240 
190 
500 
1500 
290 
265 
245 
150 
240 
170 


312  475 
345,116 
253,972 
793,500 
900,721 


3,781,000 
3,933,600 
6,974,600 
5,641,000 
9.109,900 


230 
300 
202 


2,806.362  15.460.000 

C-276,018     1,446,374 

241,293    3,748,700 


2,101,900 
J  235,599 

1,158,889 
759,242 

7,897,602 
459,109 
337,859 
314,560 
564,867 
108,689 
26,428 

1.1S3.500 

1,716,204 


14,442,000 
1,686,123 
9.223,300 
3,284,700 

77,125,000 
2,610,000 
5,984,000 
4,113,000 
7,018,700 
1.971,100 
105,226 

16,298,000' 
9,878,000 


1  . 


th   Metropolitan   Bk 

l,422,607!l4,774,000 

206,700     1,151  ,000 

179,931     2,992,000 

153,758    2,163,000 

755,756    8,107,900 

In  vol  untary  liq 

C34.1931       553,663 

164,264!       793,500 

36,245;   3,102,675 

807,563'   4,715,000 

355.049J   3,955,300 

1,155, 661 125, 528, 722 

3,080, 270'25 .528,762 

483,891i   4,000,505 

15,237,384162,307,345 

1, 932, 52 1  i  24, 702 ,406 


20 

100 
100 
100 
100 
100 
100 


190 
560 
170 
250 


1,067,759 

64,900 

1,080,381 


5,847,310 
5l7 
5,899,955 


10,467 ,59922,353,998 
7,278,904,81,904,400 
1,653,404118,147,256 

725,898  8,268,691 
6,230,240  42,489,536 

601,677  5,063,356 
1,682  1,527,242 

e50,000  1,380,245 
3,051,440  67,389,622 
6,050,561  8,383,849 
1,089,626121,862,914 
2.262,574!12,952,123 
6,881,840  38,346,012 


6,737,758 
7,669,560 
588,624 
3,071,091 
10,474,716 
1,459,963 


26,261,484 
44  781,887 
6,113,490 
36,313.507 
42.899,135 
14,811,142 


7,014,749!33.661.750 

10,534,998  57,027.441 

7,820,832,45,337,520 

i. 712,894129, .V.2, 611 

13,047, 156|53,523. 500 

1,360,1191   8.8X5,017 

1,049,306  10, X,r)5,&17 

614,192  11  ,470.216 


100 
100 
100 
100 
100 
uida 

"166 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

"160 

100 

100 

100 

30 

100 

10c 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


365 
700 


2000 
205 
$50 
190 
210 

tibn. 
125 
225 


600 
400 
500 
440 
150 
i050 
390 


310 


325 


230 
U0 


1200 

285 
630 

475 


575 


205 
990 
715 
410 
580 
755 
1390 
430 

300 " 
400 


1001    245 


186,3291   5.665.255     100 

25,831        291,835 

199,506'  1,740,5^9  1001 


cent. 
160 


501  160 
100:  400 
100  160 
Bk. 
100 
100 

50 
100 
100  1200 
100  200 
lOOl  305 

100  

100  

100  265 
100  160 

25  260 

50  

100  465 

25  300 


1250 
1200 
'520 
1700 
310 
275 
255 
165 
250 
180 

405" 
170 


240 

325 
212 
215 


205 
310 
510 
360 

275 
170 
270 
250 
490 


200 
5.^0 
180 
280 


390 


220 

iao" 


|4e0 
155 
|2150 
400 
260 
85 
320 
475 
1425 
550 
335 
520 


295 

650 

495 

850 

600 

810 

215 

1010 

730 

440 

600 

1410* 
445 
1320 
320 

260" 


275,000 
200,000 
100,000 
1.000.000 
500,000 
500,000 
200,000 
300,000 
200,000 
200.000 
200,000 

500,000 
250,000 
1X0,000 
200,000 
200,000 
100,000 
300,000 
300,000 

100,000 
1 50,000 

300,000 

2.-.0.000 

.-,0,000 

300,000 

210.IIOO 

200.000 

200.000 


299,209 
214,1. ".2 
132.479 

1,041,559 

86 ,597 

569,664 

216,778 

184,203 

1,039,095 
402,9  13 
143,1  13 


7,349,594 
3.209.566 
2,663,818 

10.435.980 
2,069,156 
6,093,291 
6,805.703 

5.574.295 
20,1  19.644 

10,993.827 

3.723,7X5 


100 
100 

ax* 
100 
100 

100 
1 00 

10(r 
50 

100 

1 00 


n254 

n259 

a  89 
n   ''."> 

284 
«109 

386 

53S 


,430  nl  ,869,01  1 
,946  n3,478,102 
.925  nl, 162,808 
,582  11  \  ,733,380 

.780  nl  ,2ls. 320 
.235  3.043,678 
,780     11x90,373 

,020  3,179.537 
076    9.193,027 


332.837 
184,697 

290.0X7 
71  ,724 

107,979 
404,037 
233,764 

172,826 


4,628.043 
2,602,947 

2.123.22  1 

602.695 

1  ,449.392 

773.757 

2,870.749 
2.  160.872 


Per 

share. 

350 

200 

225 

250 

250 

265 

140 

150 

225 

300 

360 

200 

215 

500 

550 

166 

ISO 

Per 

ill  a  re. 

16754 

165 

350 

(80 

240 

265 

I  13 

146 

1  25 

!  :^ 

100 

450 

1 50 

166 

265 

700 

SOO 

I'rr 

titan . 

325 

170 

200 

190 

I  I  ! 

110 

•  10 

210 


216 
200 
115 

23  i" 
225 


*  Sale  price,      b  Cap  and  sun>  to  be  Increased.  <l  Capital  paid  in;  authorized  amount  is  larger, 

wd.         x  Ex-div.  /  Figures  are  of  date  >ipt .  4  1906.         c  Aug  fi.      e  May  16.       n  June  18. 

r  New  stock. 


h  Hook  value.  k  Capital  to  lie  In- 

g  These  are  figures  issued  before  l.wt  call. 


Oct.,  1900. 


BANKS  AND  TRUST  COMPANIES. 


01 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded) 


Surplus         Gross 

Capital . 

&   Profits.   Deposits. 

Par. 

Bid. 

Ask 

I)  tic  a— 

$ 

S                  $ 

Per 

share. 

First  National  Banks 

1,000,000 

1,099,219    4,022,308 

60 

135 

*140 

Oneida  Nat  Bank.. 

600,000 

663,455     1,393,267 

100 

205 

*216 

Second  Nat  Bank.. 

300,000 

256,912!    1,066,729 

100 

*180 

UticaCity  Nat  Bk.. 

1 .000,000 

7l2S7,089  n2,076  583 

50 

*67H 

Citizens'  Trust  Co_. 

200,000 

120,000:    1,380,000 

100 

160 

170 

UticaTr  &  Dep  Co. 

.200,000 

373,046!   5,049,084 

100 

300 

310 

Watertown — 

Per 

share. 

Citv  National  Bank 

100,000 

n50,000     n487,753 

100 

120 

140 

Jefferson  Co  Nat  Bk 

250,000 

n331, 479  nl, 542,679 

80 

260 

300 

Nat  Bk  &  Loan  Co_ 

100,000 

80,199        710,826 

100 

160 

175 

National  Union  Bk. 

200,000 

nl09,973     n709,695 

80 

125 

150 

Watertown  Nat  Bk. 

100,000 

nl93,374,     71719,589 

100 

250 

275 

Westchester  Co — 

Per 

share. 

Mt.  Vernon — 1st  N. 

100,000 

70,195!    1,928,999 

100 

200 

Mt.  Vernon  TrCo; 

200,000 

244,182!    2,123,390 

100 

250 

New  Rochelle— 

Nat  City  Bank..! 

dlOO.000 

62.017,    1,808,029 

100 

N  Rochelle  Tr  Co. 

100,000 

62,189,    1,969,488 

130 

Ossining — 1st   Nat. 

100,000 

7135,000     n300,000 

100 

85 

Ossining  Nat  Bk. 

100,000 

7138,374     71588,716 

100 

180 

Peekskill — 

Westch 'r  Co  Nat., 

100,000 

n201,287  nl, 041 ,414 

100 

150 

Pleasanlville — 

Mt  Pleasant  Bk.. 

25,000 

9,034       335,099 

130 

Port  Chester — 1st  N. 

100,000 

164,525        692,342 

100 

145 

Mutual  Trust  Co_ 

300,000 

67,779!    1,707,029 

100 

110 

130 

Rye— Rye  Nat  Bk. 

50,000 

25,416        559,997 

100 

110 

Tamjtovrn  Nat  Bk. 

1)100,000 

46,536        689,152 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

119,144        779,697 

100 

250 

County  TrustCo. 

100,000 

Z65.146        997,835 

100 

200 

First  Nat  Bank.. 

1)100,000 

41,775        790,995 

100 

200 

Yonkers —  1  st  N  at  _  _ 

150,000 

81.756,    1  741,484 

100 

100 

120 

Westches'rTrCo.' 

300,000 

173,476    3,296,047 

100 

150 

NORTH  CAROLINA— Nat.  bks  laslcall  Sept.  4;  State  inst.  latest  returns. 


Raleigh- 
Citizens' Nat  Bank. 

Per 

share. 

100,000 

136,448 

989,835 

100 

185 

Comm'l  &  Farm  Bk 

clOO.000 

91,387 

676,224 

100 

160 

Raleigh  Bkg&Tr  Co 

100,000 

5,587 

493,014 

100 

105 

Carolina  Trust  Co. . 

100,000 

4,970 

147,274 

100 

100 

Wilmington — 

Atlantic  Nat  Bank. 

Per 

share . 

125,000 

218,650 

1,252,286 

100 

240 

Murchison  Nat  Bk. 

£300, 000 

71175,856 

nl  ,554 ,848 

100 

165 

167 

People's  Sav  Bank. 

30,000 

43,019 

864,346 

100 

255 

300 

Southern  Nat  Bk.. 

200,000 

71111,503 

71557,520 

100 

150 

1?>9 

AtlanticTr&Bkg  Co 

50,000 

24,034 

623,514 

100 

150 

175 

Wilm  Sav  A  Tr  Co. 

25,000 

126,020 

1,425,999 

50 

375 

NORTH  DAKOTA— Nat.  bks.  last  call  Sept.  4;   State  inst.  latest  returns. 


Fargo — 

Per 

share . 

Commercial  Bank. . 

50,000 

2,000 

192,063 

100 

100 

110 

Fargo  National  Bk. 

50.000 

12,759 

250,616 

100 

*125 

Flrst  National  Bank 

200,000 

54,506 

1.971.1H9 

100 

200 

Merchants'  Nat.Bk 

100,000 

27,144 

573,470 

100 

140 

Northern  Trust  Co. 

100,000 

25,745 

294,596 

100 

125 

OHIO — Nat.  bks.  last  call  Sept.  4;  State  institutions  latest  returns. 


1 


Cincinnati — 

Atlas  Nat  Bank...  400,000 
Brighton  Ger  Bk  Co  £100,000 
Citizens'  Nat  Bank,  tl, 000,000 

City  Hall  Bank 100,000 

Cosmop  Bk  &  S  Co.  £100,000 
Fifth  Nationat  Bank  1,000,000 
First  National  Bank 
Fourth  Nat  Bank. . 
German  Nat  Bank. 
Helvetia  Sav  &BkCo 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
North  Side  Bank.. 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank. . 
Security  Sav  Bank. 
South  Ohio  L  &  Tr. 
Third  Nat  Bank... 
Unions  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A  2,000,000 
Central  Nat  Bank . .  1 ,000,000 
Cleveland  Nat  Bank  500,000 
Clark  Ave  Sav  Bank  50,000 
Cleve  Sav  &  L  Co. .  250,000 
ColumbiaSav  &  LCo  100,000 
Equity  Sav  L  Co. . .  200 ,000 
Farm  &  Mer  BkgCo  50,000 

First  National  Bank  2,500.000 
Garfield  Sav  Bk  Co.  100,000 
Germ-Am  Sav  B  Co  50.000 
Lincoln  Sav  &  Bkg.  C50.000 
Lorain  St  Sav  BkCo  100,000 
ftMarket  Nat  Bank.  250,000 
National  City  Bank  250,000 
Nat  Commercial  Bk  1,500,000 
Pearl  St  Sav  &  T  Co  200,000 
People's  Sav  Bk  Co  200,000 
So  Cleveland  Bk  Co.  150,000 
United  Bk  &  SavCo  250,000 
Union  National  Bk.  1 ,600,000 
W  Cleveland  BkgCo  93  762 
B'way  Sav  &  Tr  Co.  300,000 
Citizens'Say  *  TrCo    4.000,000 


5,000,000 
500,000 
500,000 
£50,000 
50,000 
500,000 
200,000 
£50,000 
200,000 

1,000,000 
500,000 
500,000 
100,000 

p794,545 

1,200,000 
500,000 
O50.000 
250,000 
500,000 
500,000 


531,538 
90,289 

595,581 
62,467 
33,293 

695,380 


3,666  619 
1,535.028 
6, 344 ,831 1 
1,122,1811 
991,725! 
7,626,281 


100 
100 


Per 

326 


1,799,862  17,401,403 
71782,084  713,444 ,539 
661,309    4,703,958i 


74,739 

4,156 

35!  ,046 

416,938 

18.729 

New 

440,000 

114,043 

698,329 

28.514 

33,582 
611,581 
.009,921 

16,071 
832,006 
409,864 
290,284 


500.915 

216,584 
2,971,375; 
9,832,459 

347,491 
Company 
2,000,000 

735,374 
3,554,544 

874,698 

245,082 

4,863,322 

16,416,331 

377,418 
9,439,767 
6.218,734 
4,424,295 


share, 
400 


,379,792  11,574,269 
544.865    5,980,009 
1,193,727 


115,947 

3,000 

31,809 

43,502 

25,529 

7.500 


217.001 
715,497 
850,965 
387,663 
418,910 


809, 2s7  24,330,239 
130,000    2,000,000 

36,034  635,209 
6,276        427,756 

33,344    1,571,742 

24,140  582,840 
343.944  1,636.011 
810.039  4,530,398 
214,934  2,347,641 
158,850    4,183,181 

77.227  2,100,724 
160.000  3,794,324 
807,849  12,930,884 
6,185  281.423 
266,531  3,895,791 
950.000  36,000,000 


Cleveland  Trust  Co.  tol.  750.000  ol,  152^048  23J97,'604 


100 
100 

325 

50 

100 
100 
100 
100 
10 

250 
310 
315 

310 

100 

100 

100 

50 

260 
205 

225  "" 

10 

100 

100 

100 

310 

100 

100 

100 

100 
100 
100 

100 
100 
100 

700 
"Per 

112H 

300 

share . 
*220 

120 

100 

50 

50 

"ioo 

----- 

218 

50 



100 

50 

100 
100 



*95 

184 

50 

200 

100 
100 





100 
50 

185 

188 

100 

100 
100 

i 

32". 
297 

OHIO— (Concluded). 


Surplus 

Gross 

Capital. 

&   Profits . 

Deposits.  \Par 

Bid. 

Ask. 

$ 

$ 

$ 

Per 

share. 

Dime  Sav  &  BkgCo 

500,000 
£200,000 

250,000 
1,000,000 

443,370 

27,432 

35,306 

1,009,910 

4,187,649 
794,917 

100 

Euclid  Av  Trust  Co. 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

1,977,132 

100 

11,879,161     100 

283 

298 

LShBkg  &TrCo.. 

200,000 

78,349 

2,459,138 

100 

215 

Reserve  Trust  Co_. 

300,000 
376,500 

25,147 
181,995 

1,746,592 
2,472,322 

//State  Bkg  &  Tr  Co 

100 

135 

140 

Super'r  Sav  &  TrCo 

500,000 

C75  0,961 

250,000 

591,718 

S3, 839 

172,106 

4,739,818 

Union  Sav  &  L  Co. 

328,831 
3,060,857 

Woodl'd  AvS  &Tr. 

100 

Columbus — 

Per 

share . 

Amer  Sav  Bk  Co 

50,000 

8,404 

518,069 

50 

130 

151 

Capital  City  Bank. 

100,000 
400,000 

30,165 

22,772 

652,529     100 
405,550    100 

Capital  Trust  Co 

*Il2 

120 

Citizens'  Savings  Bk 

100,000 

142,910 

1,287,674    100 

300 

350 

City  National  Bank 

300,000 

80,997 

992,434;    100 

140 

145 

Columbus  SavBkCo 

50,000 

38,878 

596,154    100 

175 

200 

Columbus  S  &  Tr  Co 

610,000 

83,207 

1,557,848!   100 

100 

Commercial  N  Bank 

200,000 

263,044 

2,744.378    100 

* 

300 

Deshler  Nat  Bank. 

300,000 

147,647 

1,764,309    100 

150 

Hayden-Clin'nNB. 

500,000 

246,192 

2,938,095|   100 

185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

25,140 

2,925 

69,437 

1,159,5601   100 

107,9761    100 

1,220,3911   100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank. 

145 

151 

Nat  Bk  of  Comm'ce 

200,000 

42,764 

991,942 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

225,346 

4,347,911 

100 

215 

240 

North  Side  Sav  Bk. 

C25.000 

3,224 

219,652 

100 

100 

Ohio  National  Bank 

400,000 

236,692 

4,164,573 

100 

260 

270 

People's  Bank  Co.. 

C25.000 
750,000 

755 
55,949 

66,625 
3,291,104 

100 
100 

Union  National  Bk. 

120 

121 

State  SBk&  TrCo. 

200,000 

129,991 

942,918 

100 

160 

180 

Ohio  Trust  Co 

500,000 

214,105 

2,365,426 

100 

190 

200 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

192,140 

1,628,713 

100 

272H 

Dayton  Nat  Bank- 

300,000 

128,470 

1,214,353 

100 

155 

161 

First  Sav  &  Bk  Co. 

100,000 

19,058 

606,749 

100 

110 

115 

Fourth  Nat  Bank.. 

600,000 

273,221 

1,036,893 

100 

150 

157 

Merchants'  Nat  Bk. 

200,000 

76,194 

768,356 

100 

140 

142 

Teutonia  Nat  Bank. 

200,000 

48.676 

624,516 

100 

132 

135 

Third  Nat  Bank... 

400,000 

226,751 

1,601,824    100 

211 

215 

Winters  Nat  Bank. 

500,000 

271.658 

960,724    100 

200 

Dayton  Sav  &  Tr  Co 

300,000 

87,294 

3,232,382 

100 

138 

140 

Toledo — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

752 

110,389 

50 

*98 

Central  Sav  Bk  Co. 

150,000 

16.721 

450,882 

50 

100 

105 

Comm'l  Sav  Bk  Co. 

£100,000 

28,634 

994,307 

100 

124 

127 

Dime  Sav  Bank  Co. 

£100,000 

26.144 

498,769 

50 

119 

125 

Dollar  S  Bk  &  Tr  Co 

500,000 

181,932 

2,038.606 

100 

140 

East  Side  BkgCo.. 

50,000 
500,000 

40,372 
911,125 

960,998 
2,147,265 

100 

100 

First  National  Bank 

275 

Home  Sav  Bank  Co 

250,000 

129,052 

1,691,992 

100 

148 

Lucas  Co  SavBk  Co 

100,000 

9,415 

221,620 

p50 

105 

115 

Market  Sav  Bk  Co. 

50,000 

6,524 

306,404 

100 

107 

112 

Merch  &  Cl'k  S  Bk. 

150,000 

190,464 

1,333,034 

100 

215 

Merchants'  Nat  Bk. 

300,000 

303,979 

1,803,162 

100 

190 

NatBk  of  Commerce 

500,000 

227,612 

3,034,058 

100 

150 

160 

Nat  Bank  of  Toledo 

300,000 

136,221 

1,944,217 

100 

145 

Northern  Nat  Bank 

1,000,000 

258,240 

2,297,346 

100 

137 

Ohio  SavBk  &Tr  Co 

600,000 

339,105 

3,943,255 

100 

190 

199 

Second  Nat  Bank.. 

350,000 

1,056,995 

1,423,109 

100 

390 

Secur'v  S  Bk  &TrCo 

250,000 

55,604 

1,812,442 

100 

130 

Tol  Sav  Bk  &  Tr  Co 

300,000 

318.211 

1,824,755 

100 

206 

Union  Savs  Bank.. 

250,000 

174,047 

1.115,174 

100 

170 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

71103,864 

nl.016,029 

100 

120 

130 

wDollar  Sav  &  Tr  Co 

1,500,000 

350,000 

6,000,000 

100 

205 

First  National  Bank 

1.000,000 

953,667 

5,127.276 

100 

210 

230 

Mahoning  Nat  Bk.. 

300,000 

71179,876 

7il.289.290 

100 

166 

Wick  National  Bk. 

500,000 

Absorbed 

by  Dollar 

Sav. 

&  Tr. 

Co. 

OKLAHOMA  TER. 

—Nat.  bks. 

June  18;   State  inst.  latest  returns 

Guthrie — 

Per 

share. 

Guthrie  Nat  Bank. 

dl50,000 

16,000 

900,000 

100 

125 

135 

Guthrie  Sav  Bank. 

25,000 

4,456 

142,654 

100 

115 

125 

Logan  County  Bank 

25,000 

7,404 

129.000 

100 

110 

120 

NatBk  of  Commerce 

100,000 

15,422 

687.074 

100 

120 

140 

Oklahoma  City — 

Per 

share. 

American  Nat  Bank 

100,000 
Consolida 
100,000 
200,000 
100.000 

d25,000 
ted  with  S 

dl0,300 
44,213 
29,856 

900,000 

tate  Nat  B 

435,000 

1,747,029 

944,293 

100 
ank. 

Commercial  Nat  Bk 

Okla  City  Nat  Bank 

100 
100 

State  National  Bk. 

Western  Nat  Bank. 

OREGON — Nat.  banks  last  call  Sept.  4;   State  institutions  latest  returns. 

Portland — 

Bkrs&  Lumb'm'sBk 

250,000 
500,000 
250,000 

250. 001 1 
100.000 
500.000 
500,000 

HOD. 000 

1.078,679 

183,667 

5,691 

191  ,599 

260,159 

24.89P 

225,000 
12,799,284 

4,929,331 
1.013,927 
6.418.272 
5.758,881 
1.279,262 

100 

Per 

share. 

First  National  Bank 

Ladd  ATiltonBank 
Merchants'  Nat  Bk. 

Pri 

vate  B 

ank. 

OregonTr  &  Sav  Bk 

Security  Sav&TrCo 

.  100 
100 
100 

United  States  NatBk 

Portland   Trust   Co 



PENNSYLVANIA— Nat.  bks.  (except Phil .)  Sept.  4;  State  inst.  latest  refnt. 


Allegheny — 

Bk  of  Secured  Savs .  1 25 ,000 

First  National  Bank  350,000 

German  Nat  Bank.  200,000 

Ohio  Valley  Bank..  100,000 

Second  Nat  Bank..  300,000 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savin crs 

Bank  &  Trust  Co  250,000 

Provident  Trust  Co  150.000 

Real  Est  Sav&TrCo  4200,000 

Work  SBk&  TrCo  100,000 


95,000    1,150,000 

128,430    1,161,324 

71839,071  n3,482, 210i 

27,546  407,861 
813,659     1,161.720 


Per 
105 


share 

110 

156 


50 
100  . 

100 

100,    140 

mil    365      400 


700,000        248.633    2, 4  i  1,934     100    140       145 
1,000,000     1,044,144    3,129.754     100 *  300 


36.643 

62.500 

46.7<',s 

550,496 


425,881  50 

100 

1,017,314  100 

2,974.371  50 


60         65 . . 


120 
300 


400 


♦Sale  price,    h  Book  value,     a  Capital  and  surplus  to  be  Increased, 
increased  p  Amount  paid  In.  x  Ex-dividend.  v  New  stock 

of  date  Mai-  ]6.       v  April  6.      n  June  18.         b  To  consolidate 


C  Canital  stock  paid  in.  authorized  amount  is  larerer.     k  Canital  to  be 
d  These  are  figures  issued  before  last  general  call .  I  Figure*  are 


<;2 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Capital . 


Surplus 
&  Profits. 


2/1,000,000 

1/200,000| 

2/300,000 

250,000: 

al 25,000 

dloO.OOO 

100,000 

125,000 

al91,375i 

a240,500 

125,000 

150,000 
150,000 
300,000 
200,000 
200,000 

650,000 
300,000 
a50,000 
100,000 

e300,000 
100,000 

elOO.OOO 
125,000 
250,000 
400,000 
125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

125,000 

al50,000 

Deposits  of 

d200,000; 

l,000,000i 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

J200.000 

500,000; 

1,000,000 

600,000 

J200.000J 

500,000' 

Z200.000! 

250,000j 

300,000 

200,000 

200,000 

500,000 

1,500,000, 

500,000 

C150.000 

1280,000 

150,000 

250,000 

200,000 

200,000 

1200,000 

600,000 

500,000 

500,000 

400,000 

a  125 ,000 

c  200 ,000 

C 750, 000 

C250.000 

C400.000 

Cl. 000,000 

cl  ,000,000 

c  500,000 

al48,134 

1 ,000,000 

c2 1  0,000 

C2.000.000 

Cl, 707, 100 

cl  ,780,100 

C125.000 
C200.000 
C500.000 
C600.000 
C200.000 
e2  .500.000 
1.000.000 
c  100 .000 1 
£499,260 

C500.000 
c2, 000, 000 

160,000 
2.000.000 
0132,000 

■250.000 
C500.000 
C60O.OO0 
e50o.ooo 
elfiO.OOO 
a  150.000 

150,000 


$ 

2/749,216 
2/94.665 

2/371,540 

6,019 

278,039 

309,245 
90,984 
63,684 
67,040 
57,067 
35,439 

402,243 
368,030 
161,274 
150,000 
134,567 

29,000 
309,127 

21.600 
C467.916 
311,500 
157,000 
102,500 
103,000 
538,153 
300,000 

27.572 

50,000 


Gross 
Deposits . 


Par 


2,462,778 
1,226,292 
1,338,111 
285,476 
1,880,914 

1,898,581 
2/670,030 

238,759 
1,761,631 
1,068,868 

182.654 

2,409,732 
1,359,941 
1,566,962 
1,800,000 
1,090,634 

337,505 
3,140,735, 

360,000 
1,417,226 
1,505,000 
1 


274 

196 

140 

314 

48 

121 

576 

562 

53 

234 

71 

banks 
75 

2,225 
489 

2,659 
213 

1,035 
812 

1,170 
811 

5,428 

2,020 

3,290 
272 
333 
350 
820 
763 
524 
864 
212 
627 
511 
181 
490 

1,071 

2,894 

419 

70 

426 

248 

150 

132 

96 

69 

784 

719 

719 

153 

120 

60 

364 

267 

241 

1,801 

1,204 

213 

C4 

c30x 

21 

7,537 


,160 
,127 
,427 
,374 
,410 
,314 
,981 
,329 
,756 
,584 
.394 
date 
.571 
,5^2 
,995 
,349 
,267 
,854 
136 


350,000 
736,058 
600,009 
864,367 
000,000 
129,462 


1,252,252 

384,415 

981.804 

891, 900| 

442,509, 

687,966 

1,692,387! 

4,641,176 

714,145 

2,778,872 

883,218 

Sept  29 

539,983! 
9,552,000 
3.671, 000' 
3,695,000 
1,517,000 
14,528,000: 

2,811,000; 

249:12,788,000, 
,752    9,688,000! 
"  36,027.000 
23,217,000' 
28,716.000 
1,213,000, 
1,881,784 
2,180,000, 
6,370.000 
14,287,000 
2,278,467; 
3,439,000 
730,792 
2,730.000 
2,518,000 
1,551,000 
3,041,000 
4,404,000 


839 
,139 
,349 
,059 
,226 
,283 
,730 
,393 
,889 
.121 
,292 
,220 
,289! 
,573 1 
,069 
,140 


,476131, 056, 000 


996 
,976 
677 
472 
,453 
,609 
,184 
,319 
,876 
,247 
,859 
,997 
000 
959 
,694 
,278j 
,791 
,103 
,617 
,989 
,451 
,17  1 
.481 


1,776,000 

862,649 
2,057,490! 
1,494,000 
1,695,000 

937,000 
1,234,000 

569,000 
4,749,000 
4,765,000 
4,182,000 
1,934,000 
New  Co. 

524,329 
2,899,523 

947,674 
2,090,173 
8,938,765 
7,136,443 
4,223,479 

179,414 
4,024,470 

786,609 


702  31.305,592 


1,565.434 


122, 

62, 

172, 

602, 

107, 

9,705, 

C560, 

130, 

595, 

734, 
1,080, 

2,404; 

el2 

1  !0, 
111, 

282, 

906, 

29, 

61, 

e34 


1,407.231 


40 

100 

100 

50 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

50 

100 

50 
100 

25 
Pri 
100 

25 
100 
100 

50 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1906 
100 
100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
■100 

50 

50 

50 
100 
100 
100 

25 

50 
100 

30 
100 
100 
100 


Bid. 


Per 

68 

*175 

230 

57 
180 

Per 
350 
165 
160 
160 
185 
125 

Per 
240 
225 
i 

"l50" 
160 
Per 


Ask. 


425 

58 

vate  B 

225 

50 
225 
180 


Per 
257 
224 
194 
132 
132 
148 
258 
355 

68 
200 

79 

Per 


385 


308 


227 
305 


250 
90 


115 
155 
147 
160 


125 
310 
125 


200 
180 


235 
64 


93 


310 


113 


241 
589 
336 
714 
590 
77:i  33 
764  5 
275  1 
319  4 


563 

307 

419 
664 

01)0 

I  .,, 

472 

571 
121 

031 

so;; 


.771,226 
400,922 
,140,005 
,492,462 
373,647 
,360,182 
,761,091 
,496,1  38 
,338,029 

,537,575 
,821,259 

77,862 
,957,679 
309,295 

,130.000 
,404.012 
109,506 
,530,023 
660,164 
553,20.-, 
91,619 


12 


50 

10 

50 

100 

50 
100    790 


share. 
69 

235" 

60 
185 
share. 
360 
170 
175 
175 
200 
135 
share. 


120 


share. 

65 
200 

75 
450 

60 
auk. 
250 

60 
250 
200 


PENNSYLVANIA— Continued. 


Capital . 


Surplus    !      Gross 
<&   Profits.   Deposits. 


C441.100 

C500.000 

cl  ,000,000 

Cl  ,000,000 

Cl  ,000,000 

1,500  000 

250,000 

C150.000, 

C495.995 

Cl, 000, 000 

C500.000 

Cl  ,000.000! 

1, too, 000 

cl, 000 ,000 

C500.000, 


599,132 
85.290 

3,513,576 

4,322,426 
602,370 

In  hands ! 
50,432, 
100,480 
223,761 
288,769 
107,6841 
688,108 
40,000, 

1,049,191; 
259 ,038; 


110 

share. 
260 


195 
133 
133 
150 
260 
365 

69 
205 

80 
share. 
130 
279 
220% 
392 

40 
155^ 
311 
133^ 
230 


290 
252 
96 
214 
116 
160 
150 
165 
252 


295 
214 
150 
320M 


312 


61 
202 


71H 


102 

135 

216K 

100 

241 

66 
160 

34% 

97 
101 
110 


315 

50 

25 
117 

35  y2 

784 
112 
100 


69 

16 

70 

250 

*|  75 
800 


100    235      1240 

50      70         75 
50 *  119 


50 

50 

50 
100 

25 

25 
100 

10 

100    257 


50 


50 

50 

100 


63 

311  Hi 

25  Vi 

51 
1  05 

10J4 
262 

70 

72 
125 


'c2, 000.000    3,431,67818,073.612    100l *  6  15 


Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Columbia  S  &  Tr  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co .  . 
East  End  S  &  TrCo 
Equitable  Trust  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 

German  Tr  Co 

Guar  Title  &TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 

Home  Trust  Co 

Internal  Sav  &  Tr 

Iron  City  Tr  Co 

Land  Trust  Co 
Mercantile  Trust  Co 
Mereh  Sav  A:  Tr  Co 
Metrop  Sav  &  TtCo 
Metropolitan  Tr  Co 
Mt  Wash  S  ,V  Tr  Co 
North  Amer  Sav  Co 
Oakland  Sav&TrCo 

People's  TrUSl   Co 

Pittsburgh  Tr  Co.. 
Real  Estate  1 1  Co 
Safe  Dep  &  1 1 

South  mils  Tr  Co.. 

South  Side  Tr  Co 
Treasury  Trusi  <'o 
Union  Trust  Co 
\\  n   liington  Tr  Co 
West  End  S;is  B&Ti 

l-'e.nliil  •■ 

Farmers'  Nal  Rank 
Firsl  National  Bank 
Keystone  Nal  Bank 
Nal  Union  Bank 
Neversink   Bank 
Perm  Nat  Bank 
[leading  Nat  B 
Schuylkill  \  ;d  Hk.. 
Second  Nal  Bank.. 
Berks  Co  Trust  Co 

Colonial  TrUSl  Co 


500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 

200,000 

V600,000 

0300,000 

500,000 

600,000 

250,000 

500,000 

1,200,000 

6,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

1,000,000 

d300,000 

^200,000 

500,000 

t)100,000 

150,000 

50,000 

50,000 

Con  sol  w 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

ft4,000,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

k  1,000, 000 

k  1,000, 000 

75,000 

1,800,000 

500,000 

100,000 

600,000 

hi  ,000,000 

500,000 

200,000 

250,000 

127,350 
125,000 

4,000,000 

In  hands 

1,500,000 
419,500 
250,000 
750,000 

2,000,000 

al92,405 

161,600 

1,000,000 
185,175 
165,400 
150,000 
500,000 
255,130 

2,000,000 
4S2.100 

O70I  ,900 
500,000 
125,000 
125,000 
125,000 
300,000 
200,000 
250,000 
',(100,000 

2,000.000 

3.000,1 

125,000 

300.000 

6250,000 

1  ,500,001) 

126,000 

125.000 

400,020 

500.000 
100,000 
200.000 
50,000 
100,000 
200,000 
100.000 
300,0110 

250.000 
it  1,000 


767,1661 
31,329! 

246, 636 ' 

186,687; 

130,310 
2,697,290 

486,735 
1,195,570 

233,956! 

137,354) 
1,63S,  286 

275,952 

799,6671 

806,586! 

7,597 ,020. 

52,820 

1,301,153 

65,201 

190,489 
2,492, 3X0 
1,084,524 

107  5861 
1,100,5441 

736,289! 

564,040! 

485,326, 

10.3241 

12,881 ' 

ith  First  Ni 

339,492 

878,423! 

124,674 
5,8X7 

857,8071 

160,039 

109,606 
1,610,035 

365,637j 

1,781,432: 

75,704! 

5!9,002! 
12,364 

171,2741 

38,299 

1,642,169! 

1,264,719 

625,010! 
2,154,532 

244,9171 

68,889, 

5,180,397 

227,771 

212,039 

146,089 

293,608 

13,060 

35,484 

6,121,376 

of  Reeeiv 

1,346,396 

83, 752| 

98,741 1 

287,800 

4,772,119 

41 ,443' 

94,3X0 

879,516 

136, S14 

73,815 

29,085 

157,518! 

20,045 

736,678 

115,514 

2  IS, 239 

129,241 

7,319 

17,765 

1  I  .925 

320.228 

138,895 

55,795 

4,186,306 

2,096,53) 

7,0X4,009 

12.457 

41,070 

26,989 

22.31  1.510 

2,978 

247,237 

.X23.117 

170,130 
15.X, 333 

702,964 

13.55" 
230,240 
267,820 
1  10,820 

is 7, 084 

110.072 
170, -180 


3,233,895 

428,353 

853,495 

1,116,156 

670,227 

18,091,103 

3,203,420 

8,506,109 

1,747,218 

697,223 

5,291,429 

853,200 

1,963,068 

2.246,091 

21,535,868 

3,496,436 

3,074,409 

739,933 

710,072 

18,264,276 

2,652,352 

600,189 

1,387,251 

4,348,744 

3,541,065 

7,368,378 

93,534 

342,537 

at.  Bank. 

1,797,458 

4,112,520 

987,624 

439.654 

2,928,255 

588,253 

1,094,031 

31,300.056 

780,006 

4,810,694 

482,034 

2,657,743 

210,299 

885,184 

362,990 

11,927,934 

10,348,531 

15,205,306 

11,847,681 

981,984 

502,401 

5,867,380 

5,751,018 

648,650 

1,121,409 

1,104,971 


50 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 


Per 


share. 
75 


456 


470,525 

10,808,138 

er. 

2,574,854 

305,831 

790,211 


8,906,259 
221,389 
203,267 

3,804,207 
110,089 
429,800 
545,217 

1,885,494 
135.0X5 

2,092,269 
432,195 
903,759 
473,212 
1  12,309 
204,274 
138,975 
908,204 
479,444 
854.343 
10,651  ,982 

3.514,204 


272,981 

003,005 

1X7,001 

29,139,460 

181,401 
1,072,903 

1.593,127 
839,654 
603,790 

1,482,570 
152  071 
736,996 
628.866 
454,000 
648,422 
976,848 
775,781 


50 
50 

50 

50 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

50 

100 

50 

50 


60 
160 

* 

~40~* 
* 


743 
200^ 

65 
200 
120 
135 

42 
125 


90 
Per 


148 
92 
share 
125 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 


100 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 


100 
100 
100 
100 
100 

50 

25 
100 

25 
100 

50 
100 

25 
100 
10U 
100 

50 


50 

50 

100 

100 

100 
100 

100 

100 
100 
100 

too 
60 

30 

100 
100 

25 

50 
100 
100 

50 
100 

10 
100 


140 
159 
265 


165 
290 
150 


*190 


405 


1200 


290 

S3 

1250 


82 
300 
585 


140 


*350 


50 


225 
330 
165 


230 
159 
145 


180 


195 


170 


800 


80 
1200 


143 

200 
120 

70 

*66 


175 


135 
145 
480 
*50 


115 
71 
130 
*25 
120 


126 
45 


50 


♦120 
220" 


2500 


r,r 

115 
1 46 

235 
1  35 

60 
300 
230 
140 
245 

17 

17H 


195 

85 

315 


200 


270 


55 


315 
345 


250 
150" 


190 
298 


220 
190" 


Allentown — 

Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Citizens'Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank 

Union    Bank ,. 

Altoona  Trust  Co.. 
Central  Trust  Co.  .. 
Real  Est  Ti  &  Tr  Co 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank . . 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 
Dauphin  Dep  Tr  Co 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk 
Mechanics'  Bank-. 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank- 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &SavCo. 
People's  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Centra!  Nat  Bk 

Consolidation  N  Bk 
CornExch  Nat  Bk.. 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  . . . 
Kensington  Nat  Bk 
Manavunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank_ 
Nat  Security  Bank. 
Nintb  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
American  Trust  Co. 
Cent  Tt  &  Sav  Co.. 
Colonial  Trust  Co. . 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilns&Tr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
lsior  Tr  &  S  Fd 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

Frankford  Real  Est. 

Tr  &  Safe  Dep  Co 

Franklin  Tr  Co 

Get  Amer  T&Tr  Co 
Germantown  Tr  Co. 
Gir'd  Av  Tit&Tr  Co 

Olrard  Trust  Co 

Guar  Tr  &  S  Dep  Co 
Hamilton  Tru 
Industr'l  Tr  T&Sav 
Integrity    Title    |, 

Tr  &  Safe  Dep  Co 
Investm't  Co  of  Phil 
Kensington  Tr  Co. 
Land  Title  ft  Tr  Co 
Lincoln  Sav  &  Tr  Co 
Manavunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 
Northern  Trust  Co. 
No  PbJla  Trust  Co. 
No  Western  Tr  Co. 
Pelharn  Trust  Co.. 
Penn    Co    for    Insur 

on  fjves  <v.  Gr  An 

*8ale  price,      a  Capital  paid  in;    authorized  amount  1*  larger.       b  Capital  to  be  increased.       c  Figures  are  of  date  May  26  1906.       d  April  6 
1906.       f  Dec.  20  1905.  /Sept.  4     1906,  y  June  18  1906.  p  All  owned  hv  Commonwealth  Trust.  A  All    owned    by    Union    Trust. 

r  All  owned  by  Colonial  Trust.      x  Ex-dividend.     «  These  are  figures  issued  before  last  general  call.      fc  All   owned   by  Safe  Deposit   &    Trust. 


Philadel.— Con. 

Penn  W'h'g&SD  Co 
Phil  Mort  &  Tr  Co. 
Phil  Tr  SD&In  Co. 
Provident  Life  &  Tr 
Real  Est  Ti  In  &  Tr 
Real  Estate  TrCo.. 
Rittehouse  Tr  Co.  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh — 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk._ 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  PittsburghNA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.  . 
Exchange  Nat  Bk.. 
Farrners'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Industr'l  Nat  Bk.. 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. .  [ 
Lincoln  Nat  Bank.! 
Manufacturers'  Bk.[ 
Marine  Nat  Bank.. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk_. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad's  &  Mech's  Bk 

Unio  nNat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

Washington  Nat  Bk 
West  Sav&Dep  Bk. 


i 

390,684 

28,257 

7,522,370 

7,324,394 

3,886,374 

of  receiver 

338,870 

577,381 

1,870,155 

4,491,399 

2,398,914 

1,310,278 

New  Co. 

4,514,674 

2,943,752 


Par. 


Bid. 


Ask. 


250 
85" 


155 
125" 
100 
350 " 


95 
200 
153 
540 


184 


117 


110 
50" 


52 
65 


400 
221 
365 


110 

2750  ~ 


share. 

120 

150 


140 
55 


Oct.,  1906.] 


BANKS  AND  TRUST  COMPANIES. 


63 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital. 

&   Profits . 

Deposits . 

Par. 

Bid. 

Ask. 

Reading — Con. 

$ 

$ 

$ 

Per 

share. 

Commercial  Tr  Co. 

125,000 

5,409 

198,599 

100 

100 

Pennsylvania  Tr  Co 

250,000 

350,000 

2,414,722 

100 

230 

Reading  Trust  Co  _ . 

500,000 

239,151 

815,296 

100 

165 

Scranton — 

Per 

share. 

County  SavBk. 

100,000 

267,861 

2,674,853 

100 

475 

Dime  Dep  &  Dis  Bk 

100,000 

258,017 

2,500,000 

50 

267 

275 

First  National  Bank 

1,000,000 

1,392,669 

10,239,950 

100 

430 

445 

Keystone  Nat.Rk_. 

p50,000 

£19,026 

£417,742 

50 

95 

Merch  &  Mech  Bk  . . 

250,000 

1,414,517 

2,100,000 

25 

75 

North  Scranton  Bk 

50,000 

23,500 

360,000 

50 

100 

105 

People's  Nat  Bank. 

fc200,000 

58,867 

1,247,088 

100 

150 

162 

Scranton  Sav  Bank 

100,000 

496,400 

2,355,364 

100 

800 

South  Side  Bank 

60,000 

15,471 

372,713 

50 

80 

Third  Nat  Bank... 

200,000 

909,767 

3,348,100 

100 

825 

Traders'  Nat  Bank- 

250,000 

268,849 

1,633,481 

100 

255 

West  Side  Bank... 

60,000 

96,319 

876,768 

50 

130 

LackTr  &SDCo.. 

250,000 

257,741 

1,454,827 

100 

275 

Wilkes=Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

470,542 

1,707,249 

50 

200 

205 

First  National  Bank 

375,000 

393,897 

1,828,227 

100 

200 

Miners'  Savings  Bk 

150,000 

875,854 

2,742,619 

50 

305 

People's  Bank 

250,000 

491,032 

1,991,308 

100 

375 

380 

Second  Nat  Bank.. 

450,000 

680,001 

3,792,016 

100 

390 

400 

W  B  Dep&Sav  Bk. 

150,000 

358,804 

2,422,420 

50 

165 

185 

Wyoming  Nat  Bk  _  _ 

150,000 

577,959 

2,238,11  1 

50 

325 

Luzerne  Co  Tr  Co  _ . 

150,000 

186,291 

614,490 

100 

220 

230 

Wyoming  Val  Tr  Co 

244,650 

338,634 

1,546,705 

50 

130 

140 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

£285 ,304 

£1,237,900 

100 

175 

180 

Lycoming  Nat  Bk_ 

100,000 

i:  35,000 

£470,000 

100 

210 

West  Branch  N  Bk. 

200,000 

1 498, 3  67 

£1,958,145 

100 

300 

310 

Williamsp't  N  Bk.. 

100,000 

£93,430 

£585,802 

100 

150 

Susq  Tr  &  S  Dep  Co 

300,000 

109,436 

1,396,094 

50 

56 

York- 

Per 

share. 

City  Bank 

100,000 

88,379 

818.128 

50 

100 

Drov  &MNat  Bk_. 

100,000 

58,784 

691,864 

100 

*180 

Farmers'  Nat  Bank 

200,000 

166,214 

368,286 

100 

176 

First  National  Bank 

500,000 

466,776 

2,261,930 

100 

207 

209 

Western  Nat  Bank. 

225,000 

98,567 

737,152 

100 

140 

145 

York  Co  Nat  Bank. 

300,000 

316,707 

1,095,719 

20 

46 

46  V? 

York  National  Bk_ 

500,000 

324,147 

1,038,278 

25 

51 

5\y2 

Guardian  Trust  Co. 

250,000 

31.571 

280,395 

25 

27 

28 

Secur  Title  &  Tr  Co 

250,000 

160,069 

983,060 

50 

75 

76 

York  Trust  Co 

250,000 

69,143 

572,000 

50 

80 

81  M 

RHODE  ISLAND — Nat.  bks.  last  call  Sept.  4;  State  inst.  latest  returns. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

74,164 

530.932 

50 

65 

68 

Nat  Exchange  Bk  _ . 

100,000 

76,284 

528,507 

50 

80 

New  Eng  Com'l  Bk. 

A75.000 

9,833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

77,739 

321 ,875 

60 

H2H 

Union  Nat  Bank 

155,250 

46,702 

142,849 

90 

95 

Newport  Trust  Co. 

300,000 

157,169 

1,502,839 

100 

150 

Pawtucket — 

Per 

share. 

Slater  TrustCo 

500,000 

778,756 

6,655,943 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

30,683 

1,573,546 

50 

51 

Blackstone  Can  Nat 

500,000 
500,000 

267,252 
£194,634 

989,373 
£482,606 

25 

100 

Fourth  Nat  Bank.. 

114 

High  Street  Bank.. 

120,000 

92.000 

482,000 

50 

95 

Mechanics'  Nat  Bk. 

500,000 

200,768 

2,008,706 

50 

50 

Merchants'  NatBk- 

1,000,000 
850,000 

639,710 
413,904 

4,474,020 
1,821,868 

50 
50 

Nat  Bank  of  Com'ce 

61 

Nat  Bk  of  No  Amer 

500,000 
500,000 
500,000 

In  volunt 
832,566 
In 

arv  liquid  a 
l'.487,538 
voluntary 

tion. 

50 

liqui 

Nat  Exchange  Bk . . 

Old  National  Bank. 

dation 

Phenix  Nat  Bank-. 

450,000 

£548,897 

£  1,062,511 

50 

100 

Providence  Nat  Bk 

500,000 

708,563 

789,944 

400 

825 

United  Nat  Bank.. 

500,000 

546,449 

3,253,835 

100 

201 

210 

Westminster  Bank. 

200,000 

79,200 

675,000 

50 

60 

Industrial  Trust  Co. 

3,000,000 

5,010,660 

42,504,088 

100 

275 

290 

Manufacturers  TrCo 

Consolid 
pl40,000 

ated  with 
35,225 

Union  Tr. 
274,060 

Co. 
100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 

1.000,000 

1,709,236 

27,735,892 

1000 

Union  Trust  Co 

500,000 

2,001,205 

28,721,489 

100 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

£55,920 

£126,510 

100 



*107 

National  Globe  Bk. 

1)100,000 

43,299 

£177,705 

25 

35 

National  Union  Bk. 

150,000 

l:  5,950 

£56,097 

50 

35 

40 

Producers'  Nat  Bk. 

200,000 

£108,169 

£691,188 

20 

SOUTH  CAROLINA 

— Nat.  bks 

last  call  Sept.  4  ;  State  inst 

Aug.  11 

. 

Charleston — 

Per 

share 

Bkof  Charl'n  NBA. 

300,000 

348,780 

2,243,829 

100 

215 

Carolina  Savings  Bk 

200.000 

154.027 

1,536,529 

100    175 

200 

Charl  Sav  Instit'n. . 

100.000 

99,691 

1,014,436 

100 

400 

Colum  Bkg  &  Tr  Co 

50.000 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

7,269 

191, 5S2 

100 

113 

Dime  Savings  Bk_. 

30,000 

26,264 

931  ,194 

100 

350 

Enterprise  Bank 

50,000 

20,364 

576,517 

100 

140 

Exch  Bkg  &  Tr  Co. 

50,000 

19,2»5 

321  399 

100 

115 

First  National  Bank 

200,000 

322,778 

1,420,955 

100    

300 

Germania  Sav  Bank 

80,000 

120,863 

2,578 ,35  i 

roo 

40o 

Hibernia  Tr  &  S  Bk 

30,000 

16,013 

304,139 

100 

110 

Miners'  &  Merch  Bk 

100,000 

16,949 

319,957 

100 

105 

People's  Nat  Bank. 

300,000 

176,715 

1,651,678 

1 00 

1  55 

Security  Savings  Bk 

50,000 

33,935 

388,609 

100 

150 

State  Savings  Bank 

30,000 

12,339 

209,60" 

100    140 

So  Car  Loan  &  TrCo 

100,000 

20,382 

762,950 

100 

120 

TE  N  NE  SSEE— Concluded . 


TENNESSEE— Nat. 

banks  last 

call  Sept.  4 

;  State  inst. 

latest  returns 

Chattanooga — 

Per 

share. 

American  Nat  Bank 

250,000 

60,910 

1,158,880 

100 

125 

Chattanooga  SavBk 

100,000 

125,590 

2,299,181 

100 

175 

200 

Citizens'Bk  &  Tr  Co 

250,000 

82,521 

1,762,189 

100 

100 

105 

First  National  Bank 

500,000 

149,414 

3,926,121 

100 

Hamilton  Nat  Bank 

250,000 

19,539 

1,325,526 

100 

110 

120 

Hamilton  Tr  &  S  Bk 

100,000 

57,560 

1,066,352 

100 

160 

175 

Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Knoxville — 

$ 

$ 

$ 

Per 

share. 

City  National  Bank. 

500,000 

57,619 

2,451,815 

100 

130 

140 

East  Tenn  Nat  Bk. 

400,000 

144,404 

2,353,307 

100 

160 

175 

Holston  Nat  Bank. 

£200,000 

1)59,000 

1)1,000,000 

100 

120 

125 

Knox  Co  Bk  &  Tr.  . 

C63.0001 

4,000 

80,000 

100 

100 

Knoxville  Bkg  Co._ 

50,000j 

21,706 

501,645 

100 

110 

115 

Mechanics'  Nat  Bk. 

200,000 

£222,544 

£890,838 

100 

200 

210 

Merchants'   Bank. . 

100,000 
200,000 

2,000 
£90,674 

125,000 
£1,116,224 

100 
100 

Third  Nat  Bank... 

132 

Union  Bank 

p49,975 

1,000 

160,000 

50 

85 

90 

Memphis — 

Per 

share. 

Bk  of  Com  &  Tr  Co. 

1,500,000 

574,756 

6,052,488 

100 

240 

Cent  Bk  &TrCo... 

250,000 

8,140 

433,181 

100 

100 

105 

City  Bank 

100,000 

3.119 

344,489 

100 

100 

102 

Continental  Sav  Bk 

25,000 

46,669 

517,132 

100 

300 

First  National  Bank 

250,000 

71,521 

2,648,885 

100 

340 

GerSavBk&Tr... 

25,000 

24,447 

332,782 

100 

150 

155 

Man  Sav  Bk  &Tr.. 

30,000 

78,161 

2,379,911 

100 

900 

Memphis  Sav  Bank. 

416,500 

91,226 

1,833,194 

100 

175 

180 

Mercantile  Bank 

200,000 

107,201 

1,253,891 

100 

225 

No  Memphis  Sav  Bk 

50,000 

20,000 

564,949 

100 

200 

210 

People's  Sav  Bk  &T 

50,000 

20,000 

357,000 

50 

190 

200 

Security  Bank 

State  Nat  Bank 

50,000 

21 ,903 

493,515 

100 

110 

250,000 

127.411 

3,700,258 

100 

230 

State  Savings  Bank 

50,000 

60,000 

837,744 

100 

240 

245 

eUnion&  Plant's  Bk 

&  Trust  Co 

1,400,000 

318,469    5,( 

100 

180 

185 

Bankers'  Trust  Co. 

445,750 

12,193 

464,644 

100 

90 

95 

Com  Tr  &  Sav  Bk. 

125,000 

13,069 

687,075 

100 

155 

165 

Trades  U  S  Bk  &  Tr 

C25.000 

203 

38,459 

10 

Nashville — 

'Per 

share . 

American  Nat  Bank 

1,000,000 

330,436 

4,323,864 

100 

134 

136 

City  Savings  Bank. 

100,000 

19,936        415,253 

100 

120 

130 

First  National  Bk_. 

500,000 

251,687 

4.030,619 

100 

190 

195 

First  Sav  Bk  &  TrCo 

300,000 

3,475 

254,357 

104 

107 

Fourth  Nat  Bank 

600,000 

599,087 

4,270,664 

100 

250 

260 

Merchants'  Nat  Bk. 

Consolida  ted    with 

First  Nat 

Bk 

Union  Bk  &  Tr  Co. 

100,000 

126,297 

1,510,799 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

76,569 

949.532 

100 

124 

128 

State  Trust  Co 

100,000 

26,000          82,000 

100 

87 

90 

TEXAS — Nat.  banks  last  call  Sept.  4;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &TrCo. 

Dallas- 
Am  Exch  Nat  Bank 
Citv  National  Bank 
Com'l  Bk&Tr  Co. . 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Trust  Co  of  Dallas. 
Western  Bk  &  Tr  Co 

Fort  Worth- 
American  NatBank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
Contin  Bk  &  Tr  Co. 
Hunter-Phelan  Sav 

Bank  &  TrCo... 

Galveston — 
First  National  Bank 
Galveston  Nat  Bk 
Merchants'  Nat.B'k 
Texas  Bk  &  TrCo.  J 

Houston — 
Amer  Bk  &  TrCo.. I 
Commercial  Nat  Bk 
First  National  Bank! 
Houston  Nat  Bank. 
Merchants'  Nat  Bk. 
Plant's  &  Mech  Nat 
So  Texas  Nat  Bank. 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nal  Bk  ol  Comm'ce 
San  Antonio  NatBk 
Woods  Nat  Bk 

W  aco — 
Citizens'  Nat  Bank 
Firsl  National  Bank 
Provident   Nat  Bk. 
Waco  State  Bank 


200,000 
1)150,000: 
ftl  00,000 

100,000 


/U  00,000 

200,000 

1)150,000 

clOO.000 


1,000,000 
200,000 
150. ooo 
100,000 
250,000 
150,000 
200,000 
500,000 


150,000 
250,000 
325,000 
300,000 
200  000 
100,000 
125,000 
4  00,000 
a325,000 

100,000 


300,000 
125,000 
100,000 
200,000 

100,000 
300,000 
500,000 
100  000 
250,000 
200,000 
500,000 
500.000 

1)250,000 

100,000 

500,000 
100,000 
300,000 
500,000 
A200.000 

h\  00,000 
300.000 
300,000 
100.000 


£168,409 

290,000 

68,106 

1,200 


94,396 

£225,573 

105,000 

4,000 


626,180 

454,201 

1.571 

New 

30,440 

82,186 


£1,545,754  100 

1,800,000  100 

976,595  100 

200,000 


1,137,119 

£1,297.751 

1,300,000 

425,000 


6,813,843 

3,055,254 

140,075 

Bank. 

1,805,589 

99s, 280 


Per 


"'" 


100 
100 
100 
100 


100 
100 


Per 


Per 


102,181  J   118.663 
50,000  1,300,000 


69,894 
143,809 
396,479 
473,997 
251,140! 
£15,519  £ 

95,254 
£57,049! 

65,000 

31,256 


1,003,318 
1,714,167 
2,023.159 
3,126,863 
1,136,508 
1,040,615 
442,039 
£804,200 
1,000,000 

338,839 


100  100 
100  105 
100  150 
100    160 

100 

Nom. 
Per 
130 
160 


share 


share. 


share. 

250 

400 


100 
100 


100  210 
100  260 
100    210 


160 
175 
*110 

prices 
share. 


88,246        720,074 

62,895    1,643.054 

513i       183,029 

247,000    1,800,000 


100 
100 

'166 

100 


110 
165 
120 
120 

125 


Per 

115 
150 


share. 

120 

160 


5 

527 
278 
£53 
108 
£65 
271 
186 

211 
£21 
120 
£55 
£70, 
£154, 
20 


,942 

,654 

,645 

,462 

,734 

070  £ 

,857 

,435 

365 
776 
539 
136 

439  I 
1  25  / 
817 


572,983 
3,945,210 
3,968,1371 
£679,627 
2,476,280 
1,141,071 
1.554,983 
2,155,870 

1,151,280 
£4o7,190 

2,431.067 
£665.827 

1,474,367 

2,065,31  2 
992.597 


210 

pricet 

120 


161,052         651,23.". 

£172.724  I  1,434,567 

£142,812  £1,220,249 

10.000        350,0001 


100 

100 

100 

100    200 

Nolminal 

100    113H 

100l   400 

100    200 

100    150 

100     175 

100     150 

100     185 

100    175 

Per  share 
100,    175 
100    120 
100 
100 
100 
100 
100     100 

Per 

100 

100! 

100 

I'ri  vate  .B 


175 
185 

192^ 
200 


170 
125 


share. 


ank. 


UTAH— Nat.  banks  last  call  Sept.  4;  Slate  institutions  latest  returns. 


Salt  Lake  City- 
Commercial  Nat  Bk 
Deseret  Nal  Bank. 
Deserel  Sav  Bank 
McCornick  &  Co  Bk 
Nat  Bkof  Republic. 
State  Bank  of  Utah. 
Utah  Coin  a:  SavBk 
Utah  National  Bk 
Utah  Sav  &  Tr  Co. 
Walker  tiros..  B'k'rs 
Zion's  Sav  Bk&TCo 


200,000 

500,000 

100,000 

250,000 

300  000 

1  250,000 

'150.000 

|100,000 

250,000 

250,000 

200,000 


45,77.-, 

515.288 

46.786 

37,000 

138.956 

107,384 

56,849 

15.104 

15.527 

106.0S4 

35,471 


*  Sale  price, 
p  Amount  paid  in 
issued  before  last  call 


2,643 
3.127 
2,117 

1 ,879 

958 
931 

3,085 
4,754 


Per 

100 

130    . 

100 

294 

100 

,414 

ISO 

.101 

100 

202 

.4  12 

,430 

loo 

150 

.675 

102 

100 

215 

.677 

100 

211 

shun. 

135 

295 

487 

ank. 

152 

204 

152" 
103 
220 
212 


^CF?Vt1fliHonHSUrphll-t0  'T  increasedt       fOapttal  stock  paid  in,  authorized  amount  is  larger.         k  Capital  to  be  i 
x  Ex-dividend.       y  New  stock.         e Formed  by  consolidaion  of  Union  &  Planters  Bk  and  Tenn  Tr  Co. 
£  Figures  date  June  IS  1906.     /  March  31  1906.     h  April  6  1906. 


v  These  are  figures 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


VERMONT — Nat.  banks  June  18;  State  institutions  latest  returns. 


Barre — 

BarreSBk  &  TrCo. 
Granite  S  Bk  &T  Co 
Nat  Bank  of  Barre. 
People's  Nat  Bank. 

Burlington — 

Howard  Nat  Bank. 
Merchants'  Nat  Bk. 
Turlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk.! 
Rutland  Trust  Co_. 
State  Trust  Co 


Capital . 

$ 

50,000 
£775,000 
100,000 
100,000 


Surplus 
&  Profit 

t 

18,039 

24,260 

28,309 

5,410 


Gross 
Deposits . 


Par. 


Bid.     Ask. 


d300,000 

d250,000 

£750,000 


100,000 

Z200.000 

J150.000 

50,000 


300,000 
100,000 
100,000 
300,000 
£750,000 
£7100,000 


160,885 
158,621 
219,200 


1,274,364 

1,052,815 

433,226 

220,086 


836,880 
677,566 
,204,782 


Per  share. 


36,672  881,538 

1,375  127,149 

152,536  264,670 

96,881  2,684,621 


74,556 
134,267 

36.311 
108,304 

70,000 
3,900 


387,587 
662.994 
189,179 
410.571 
538,000 
83,000 


100 

ino 

125 

100 
100 

inn 

120 
Per 

*95 
share. 

40 

inn 

Per 

share. 

100 
100 

Per 

* 

share. 

105 

200 

115 
.130 


100; 
100 

mo  v ion 

iooy on 


VIRGINIA — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Norfolk  — 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Not  Bank.. 

Seaboard  Bank 

Trad  &  TruckersBk 

300,000 
110,000 

50,000 

500,000 

100,000 

1,000,000 

65,340 
£733,000 
260,000 
200,000 

100,000 
200,000 
100,000 
300,000 
£7103,000 

400,000 
200,000 
800,000 
200,000 
£748,280 
400,000 

1 ,000,000 
200,000 
500,000 
300,000 

Absorbed 

160,000 

87,220 

500,000 

219,750 

(7500,000 

288,549 

192,837 

4,158 

374,496 

159,399 

496,466 

2,991 

10,232 

34,506 

77,663 

2,500 

511.826 

143,332 

45,511 

14,800 

133,607 

17,472 

421,912 

46,906 

11,274 

165.179 

657,709 

804,566 

222,446 

960,884 

by  South. 

105,510 

5,479 

298,359 

341 ,970 

138,851 

2,477,674 

713,714 

85,872 

4,657,139 

1,570,306 

3,663,788 

207,071 

209,363 

804,571 

826,669 

235,304 
2,462,596 
524,159 
552,890 
103,700 

2.883,062 

357,433 

2,470.759 

940,961 

351,245 

1,232,759 

5,973,447 

3,778,779 

3,264,490 

4,294.135 

Interstate 

1,351,439 

139,698 

2,607,483 

1,649,128 

248,783 

100 
100 
100 
100 
100 
100 
50 
50 
100 
100 

100 

20 

100 

100 

100 

Per 

215 
265 
103 
200 
325 
rl90 
175 

share. 

218 

280 

205 
340 
200 

Atlantic  Tr  &  DCo. 
Va  Bk  &  Tr  Co 

Petersburg — 

Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 

115 
135 

Per 

95 

80 
230 
115 
225 

Per 
129 

120 
140 

share. 

"82^ 
235 
120 
230 

share. 

Bank  of  Richmond . 
Broad-Street  Bank. 
Capitol  Savings  Bk. 
City  Bk  of  Richm'd. 
First  National  Bank 
Merchants' Nat  Bk. 
Nat  Bk  of  Virginia. 
Planters'  Nat  Bk._ 
Provident  Sav  Bk   . 

100 
25 

132 
29 

135 

25 

100 
100 
100 
100 
Bk 
25 

100 

50 

100 

33 
200 
485 
138 
400 

Savings  Bk  of  Rich. 

So   Inter-State  Bk. 
State  Bk  of  Virginia 

Union  Bk  of  Rich.. 

Virginia  Trust  Co.. 

WISCONSIN— Nat. 

bks.  last  call  Sept.  4;  State  inst   latest  returns. 

Surplus         Gross 

Capital. 

&   Profits.   Deposits. 

Par. 

Bid. 

Ask. 

La  Crosse — 

$ 

$                  $ 

Per 

share. 

Batavian  Nat  Bank 

400,000 

110,490    2,794,718 

100 

140 

150 

Exchange  State  Bk 

25,000 

3,873        173,121 

100 

* 

110 

Nat  Bk  of  La  Crosse 

250,000 

236,800    3,329,860 

100 

* 

250 

Security  Savings  Bk 

30,000 

5,629        171,438 

100 

State  Bk  of  LaCr'se 

50,000 

59,204       930,794 

100 

200 

Milwaukee — 

Per 

share. 

First  National  Rank 

2,000,000 

513,223  14,036,295 

100 

185 

188 

German-Amer  Bank 

250,000 

47,754 

2,219,056 

100 

140 

150 

Germania  Nat  Bk.. 

300,000 

77,514 

2,524.999 

100 

130 

150 

Marine  Nat  Bank.. 

500,000 

398,117 

4,066,056 

100 

185 

kl95 

Marshall  &  IlsleyBk 

500,000 

288,426 

6,774,879 

100 

210 

215 

Mer  &  Manufac  Bk 

100,000. 

1,759        246,000 

100 

Mil  Nat  Bank  of  W. 

450,000 

116,574    3,137,867 

50 

110 

112 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500,000 

409,367    5,393,662 

100 

200 

210 

200,000 

665,464    9,547,869 

250 

300 

325 

West  Side  Bank... 

100,000 

31.791    1,382,431 

100 

250 

275 

Wisconsin  Nat  Bk. 

2,000,000 

1,017,349  13,597,179 

100 

212 

215 

Fidelity  Trust  Co.. 

125,000 

14,503        460,979 

100 

100 

106 

Milwaukee  Trust  Co 

300,000 

81,502        978,112 

100 

150 

160 

Wisconsin  Trust  Co 

500.000 

125,412        992,099 

100 

130 

150 

WYOMING— National  banks  June  18. 

Cheyenne — 

First  National  Bk. .        100  000i       111  ,729 

1,374,100 

Per 

share. 

St'k  Growers'  N  Bk        100,000         65,027 

1,318,966 

...... 

CUBA. 

Returns  are  of  date  December  30  1905 


Havanna — 

Nat  Bank  of  Cuba.    5,000.000 


553,402  11,264,329     100 


Per  ishare. 

105     [115 


CANADA. 

Returns  are  all  of  date  August  31   1906. 


NEW  BRUNSWICK. 


Capital     |    Reserve 
Paid  in.        Fund. 


Deposits.   Par 


WASHINGTON— Nat.  bks.  last  call  Sept. 4;  State  inst 

.  latest  returns. 

Seattle — 

Per 

share 

Dexter, Horton  &Co 

200,000 

568,484 

9,157,064 

100 

/384 

First  National  Bank 

d  150 ,000 

133,897 

2,493,174 

100 

f  1=9 

Nat  Bk  of  Com  merce 

1 ,000,000 

450.3H9 

9,693,600 

100 

/  146 

People's  Sav  Bank. 

100,000 

57,371 

1 ,450,472 

100 

fl57 

Puget  Sound  NatBk 

300.000 

306,329 

8,055,895 

100 

/202 

Scan-Amer  Bank.. 

500,000 

434,146 

7,739,505 

100 

f  186 

Seattle  Nat  Bank.. 

300,000 

210,667 

5,238,227 

100 

/170 

Shuey  &  c<>,  HO.. 

100,000 

19,779 

231,418 

100 

f  119 

State  Bk  of  Seattle. 

100,000 

3,914 

819,741 

/103 
k  of  Co 

Washington  Nat  Bk 

100,000 

(Con  so  lid  a 

ted  with  N 

at  B 

m'ce) 

Am  BavBk  ATrCo. 

200,000 

93,207 

2,284,705 

100 

f  146 

Union  Sav  ATrCo. 

100,000 

73,962 

2,500,000 

100 

;i73 

Northw  Ti  <v  SDCo 

100,000 

6,053 

1,101,453 

/106 

Washington  Tr  Co. 

300.000 

242,2s  1 

3,446,131 

100 

,180 

Spokane — 

Pi  r 

share. 

Exchange  Nat  Bk.. 

250,000 

128,442 

3,025,152 

100 

225 

250 

fidelity  Nut  Bank. 

200,000 

47,432 

1  .0SB.283 

100 

165 

175 

Old  National  Bank. 

500,000 

100,529 

5,595,676 

100 

".at  Bank. 

O600.000 

320,419 

4,239.696 

100 

200 

225 

ine&EastTrCo 

100,000 

183,441 

3,859,169 

100 

225 

250 

Washington  Tr  Co. 

100,000 

7,932 

195,303 

100 

110 

125 

Tacoma  — 

Per 

share . 

Nat  Bk  or  Comm'ce 

200,000 

221 ,25 7 

3,163,543 

100 

175 

200 

Pacific    Nat    !'. 

300, 000 

02.026 

3.549,851 

100 

150 

200 

Full  hi  ii  'trial  | 

300,000 

119.049 

2,765,205 

100 

130 

150 

Fredericton — 
People's  Bk  of  N  B. 

St.  John — 
Bk  of  New  Bruns.. 

St.  Stephen — 
St.  Stephen's  Bank 


Prices  are  \per   cent,     not  per  sha 
$  $  $ 

180,000        180.000!       533,171 


£7693,140 
200.000 


1,143,906 
47 ,500 


3,077.394 
434,141 


re. 
150 
100 
100 


Bid. 


Ask. 


Per 


cent 


NOVA  SCOTIA. 

^ 

Halifax— 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 

£72,865,700 

£73,698,200 

1,500,000 

4,814,376 
4,168,020 
1,143,753 

ft  24003155 
ft  28397887 
ft7,553,541 

100 

100 

50 

Per 
289 
233 
153  H 

cent 
1291 
248 
160 

ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Home  Bk  of  Can, . 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Ontario  Bank 

Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can . 
Traders'  Bank 


£72,469.890 

£7550,000 

£72,976,250 

£73,909,260 

10,000,000 

£7    888,553 

3,000,000 

g    784,280 

£/4,2s<),443 

1,000.000 

1,500  000 

£73,837.140 

(71,221  900 

£7    P58.560 

£73,962,124 


2,469.890  22,162,090 
300,000    4,307,815 


Per 
1001   221 


100 


cent. 
224 


2,976,250  21,329,835!   100    225 


4,309,261 
4.500,000 

3~,5bb~666 

175,000 

4,289,443 


,000  000 
700.000 
,253,191 
,321,900 


1.250,000 


23,670,709 
ft8!773232 

3.226,516 
32.866,184 

3,810,714 
27,177,121 

3,341,557 
12,780,265 
13.536,592 
13,363,483 
953,465 
20,157.5931 


1001   232H1235 
50    184       

100] .... 

50    250       

100!. \ 

100    230     '236 

1001 

100..    .. 

100    13S 
50    236 


100 


236       

i42~~il44" 


PRINCE  EDWARD   ISLAND. 


Charlottetown — 
MerBkof  PEIsl'd. 


350  400  Absorbed    by  Can  Bk 


Per     cent. 
of     Com      


WEST  V I  k  (i  I NIA— Nat,  bks.  last  call  June  18;  State  inst.  latest  returns. 

Wheeling 

Bankof  Ohio  Valley'  175,000  122.369  1,079,509 

Bank  of  Wheeling..  200,000  53,051  1,387,975 

Centre  Wheeling  Sav  25,000  8,500  280,000 

City  Bkof  Wheeling  150,000  142,700  1,873,000 

Commercial  Bank..  100,000  102,784  503,000 

German  Bank £780,000  385,129  2,067,443 

Germania  Half-Dol- 

lar  Savings  Bank  50,000  49,914  839,745 

Nat  Bank  of  W  Va.  200,000  88,932  446,014 

Nat  Exchange  Bk..  600,000  «523.69i  n2,0  19,228 

People's  Bank 100,000  80,470  510  620 

Quarter  Savings  Bk  (725,000  28,397  250,299 

south  Side  Bank...  25,ooo  69, 201  701 ,670 

Dollar  Sav  &  Tr  Co.  432,000  401,970  3,087,981 

Security  Trust  Co..  £7300,000  104,061  811,976 


QUEBEC 


Per 

share  1 

70 

* 

105 

100 

* 

132 

100 

* 

115 

100 
100 

*200 



100 

* 

450 

100 

* 

140 

100 
100 

232 

2.35 

20 
100 

98 

100 

50 

165 

100 

215 

220 

100 

207 

210 

Montreal — 
Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Ba  n  qued '  II  orhelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec — 
Banque   Nationals. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Ilyacin'e 

St.  Johns — 
Baiupie  de  St  Jean. 

Sherbrooke — 
East  Townships  Bk 


14,000  000  10,000,000  MH.906688 

4,866,666  2,141 .333  ft  22191830 

2,000,000  1,450,000  11  ,127,283 

6,000.000  3,600,000  ft  36049181 

3  000.000  3,000,000  22,466,664 

£7827,368  100.000    3,160,912 

1.500.000  600,000    8,126,681 

r/2,500,000  1,150,000    8,656,465 

3,000,000  1,500,000  20,150,541 

(7329.515  75,000        851,776 

£7302.511  10.000        375.91 

£72,914.180  1.600.000  12,322,775 


100 

V 

100 

100 

50 

25 

30 

100 
100 

100 

Per  i  cent. 
253  VA 

142H 

155       

173     1176 
225 

124 

142     [145 

156HJ.-    - 

50 

J.163K 

♦Sale  price,  V  Par  of  this  bank  is  £50.  a  Capital  to  be  increased.  e  To  consolidate.  h  Including  deposits  elsewhere  than  in  Canada. 
v  Nominal,  a  This  is  capital  paid  In;  authorized  amount  Is  larger  ft  Capital  and  numlu«  to  be  Increased.  1  Ex-divldend.  k  These  are  figures 
issued  i.efi.  1  e  last  general  call.     I  Figures  date  Jan  29.     d  April  6.    n  June  18.    pNew  stock,     f Book  value. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal — Railroad — CorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PEmCIPAL  SECUEE  INCOME  ASSUEED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 

WE   MAKE   A    SPECIALTY   OF 

BANK    AND    TRUST    CO.    STOCKS, 


P.  J.  GOODHART  &  CO, 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY    NEW  YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

3d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HETJRTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 
H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000. 

Surplus,  $1,000,000. 


Th e  ---I5B;  opfltfeiii  Tr  us  t 


DIRECTORS: 


COMPANY 


CHICAGO 


Banking  Department. 

Savings  Department 
Trust  Department 


A.  C.  BABTLETT, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
80LOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK   STOCK    EXCHANGE, 


71     BROADWAY: 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


J.  P.  MORGAN   &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


1¥   , 


financial 

ronicle 
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COAL,  IRON  &  STEEL  STOCKS 46 
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ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO               DO                  BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCK8 47 

MARINE  INSUR  ANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 

REAL  ESTATE  TRUST  &  LAND  ST'CKS 
TELEGRAPH  &  TELEPHONE  ST'CKS 

DO  DO  BONDS 
TITLE,  GUAR.  &  SAFE  DEP.  STOCKS- 
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48 
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IE^~We    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


ISTo-^rejooLlDGi?   3,   1906 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS. 

PINE  SrREET,  corner  PEARL  STREET,  NEW  YORK. 


Knierea  according  to  Act  of  Coivroes  is>  t&e  j*ar  ltf06,by  William  B.  Daha  Company,  in  C Mce  of  Librarian  of  Congress,  Wastumrtua.  i»  A 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK. 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.   ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 

Issue   Letters  of    Credit  for    Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills  ot    Exchange   and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


"VavderS*     Letters    of     Credit  Members  of  New  York,  Boston,  Philadelphia 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1905. 
Income  for  Year  1905  -  -  $85,064,992  88 

Paid  to  Policy-holders  during  1905  -  -  -        35/  4.3,185  47 

Legal  Reserves,  etc.  -  392 ,593,559  10 

Guarantee  and  Dividend  Funds         -  78,267,606  80 

Assets    --------  4.70,86  [,165  90 

insurance  in  Force  ------  1,589,549,468  00 

Increase  of  Insurance  -----             41,937,808  00 

Annuities  in  Force  -----                    2,888,660  45 

Increase  of  Annuities  ______       202,240  99 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


CHARLES   A.    PEABODY,   President, 


EMORY   McCLLNTOCK,  Vice-President  and  Actuary 


2d  Vice-Presidents 


JAMES  TIMPSOX, 
GRANVILLE     M.    WHITE. 
GEORGE  T.  DEXTER, 
*   WILLIAM  J.  EASTOX,  ) 

WILLIAM   F.  DDL  \  Secretaries 


Hew  JBorft  Cits. 

Chemical  National  Bank. 

Statement  at  close  of  business  Sept.  4,  1906. 
AMITt. 

Leans  and  discounts $13,181,397  73 

•      United  States  bonds 50,00000 

Other  bonds  and  stocks 1,019,64306 

Banking-house 635,88s  33 

Daefrombanks 3,451,594  85 

Eichanres  for  Clearing  house,  etc 3,854,37041 

Due  from  U.  8.  Treasurer 4i.9»3  47 

Caan  on  hand,  ▼!».— 
Specie $5,310,711  8a 

Legal  tender   notes 1,918,596  00 

7,139.3088s 

138,376,020  69 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  land... 7,100,000  00 

Undivided  profits 648,865  04 

State  bank  notes  outstanding... 10,847  00 

Reserve  for  taxes 60,000  00 

Deposits,  tIs  : — 

Indlvld'als,  flrms&corpoirations. $ai,473, 299  67 

Banks,  bankers  &  trust  compa's.      7,683,008  98 

30,155,308  65 

t38.875.020  69 
OFFICERS: 

WM.  rt.  fOKi  KK.  President  JA8.  L,.  PARSON    Asst.  Cashier. 

FB*N<  18  HALPtN    0»sbie».  JO*.  3.  MAKT1NT>ALX,  A«si.  '  miaiw. 


ORIGINAL  CHARTER  1829 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts.......... 85. 39'. 536  78 

U.S.  Bonds 1,000,000  00 

Other  bonds  and  securities 1,198,1*0  66 

Banking  house 500,000  0.- 

Due  from  banks 164,159  86 

Exchanges  for  Clearing  House   $6,685,311  71 

Cash 1,848,06409  8,533.37380 

$17,777,433  10 
LIABILITIES. 

Capital $x,ooo,ooo  00 

Surplus  and  profits  (earned) 1,368.973  37 

Circulation  outstanding 9*9. e97  5° 

Deposits 13.418,76a  03 

S17.777.433  10 

OFFICERS: 
SAM  DHL  WOOLVHRTON,  Pres.  ALEXANDER  H.8TEVWN8,  Vlce-Pres. 

GEO.  B.  LEWIS.  Cashier.  H.  T.  MANBON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8BL1N  JR.  CHARLES  A.  PBABODT, 

FRBOEKIC    W    8TWKNP.  SAMUEL  WOOLVBRTON, 

.ALEXANDER   U    STEVENS.  CHARLES  H.  TWEED. 

W     tlMLBN   ROOSHVJHILi  THOMAci  DENNY   JR., 


The    Hanover    National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


8TATEMENT     OF     CONDITION    SEPT.    4, 
RESOURCES. 

LOAN8  AND    DISCOUNTS •43,326,13719 

UNITED    8TATE8  BONDS 4,545,050  11 

STOCK8,  SECURITIES,    ETC.... 3,4»5,"5  3» 

BANKING  HOUSE  AND  REAL  ESTATE      5,371,734  80 
CASH   AND    OTHER  ITEMS 37,389,11031 


$116,047,147  73 


7906. 
LIABILITIES 


CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 7,000,000  00 

UNDIVIDED  PROFITS 7". 154  48 

NAT'L  BANK  NOTES  OUTSTANDING.      1,800,197  50 

DEPOSITS 101,616,195  73 

BONDS  BORROWED 1,908,50000 


$116,047,147  73 


OFFICERS 


J  AS.  T.  WOODWARD,  President. 

JA8.  M.  DONALD,  Vice-Pieeident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIOHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,183,000 


8.  Q.  BAYNE,      - 
3.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.   DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Asuiatant  Cashier 


Accounts  of  out-of-town'  Banks  Especially  Solicited* 


CORRESPONDENCE    INVITED. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Sept    4,  1906. 

KRbOURCES. 

Loans  and  discounts 83,363,471  8g 

United  States  bonds 100,000  OS 

Other   bonds 806,493  ao 

Due  from  banks  and  bankers 865,318  38 

Due  from  U.  S.  Treasurer 5,000  00 

Cash  and  cash  items 1,099,01380 

$6,139,608  27 
LIABILITIES. 

Capital  stock $300,000  OS 

Surplus  and  profits 53a.'48  56 

Circulation 100,000  os 

Deposits 5,003,1  a 6  88 

Reserve  for  taxes 4,«3*  83 

$6,139,608  27 

OKKK'KKHi 

JOHN  T.  HPKOULL,  President. 

ANTHONY  A.  MSMA-N.  VIoe-Presldent.       DAVID  TAYLOR.  2d  Vloa-Pref. 

AODIBON  H.  DAY,  Cashier.  II.  J.  DOHUHLOH.  Asst.  Cashier 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  close  of  business  Sept.  4,   1906. 

RESOURCES. 

Loans  and  discounts $18,973,781  39 

U.  S.  bonds  and  other  securities 341,15a  44 

Banking  house 1,000,000  00 

Cash  and  cash  items 14,810,134  53 

$35,025.058  36 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,99>,>33  >3 

Reserve  for  taxes, 37.5°0  00 

Circulation 49,3 00  00 

Deposits,  banks  and  Individuals 13,643, 059  30 

Deposits  for  acceptances 5,304,066  03 

$35,026,068  36 

OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston*  /Bass. 

AMERICAN  LOAN  *  TRUST  GOMPANK 

53  STATE  STREET. 


Capital, 

Surplus  (Earned), 


$1,000,000 
1,500,000 


INTERKST  ALLOWED   ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  KATES  ON  TIME  DEPOSITS 


C.  F.  Adams  2d 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S    Bird 
George  W    Brown 
A.  Q.  Bullock 
Samuel  Carr 
Qilmer  Clapp 


BOARD  OF  DIRECTORS. 
Gordon  Dexter 
William  R.  Driver 
F.  C.  Dumaine 
Eugene  N.  Fogs 
W  m.  A.  Gaston 
Elmer  P.  Howe 
N.  VV.  Jordan 
David  P.  Kimball 
John  Lawrence 


OFFICERS 


Lester  Leland 
S.  E.  Peabody 
Francis  Peabody  Jr. 
Royal  Robbing 
Henry  A.  Rueter 
P.  L.  SaltonstaU 
R.  Paul  Snelllnt 
Frank  W.  Stearns 
Eugene  V.  R.  Thayer 
Charles  W.  Wnlttier 


N.  W.  JORDAN,  President 
CHARLES  L.  BURRILL,  Viee-Pres, 
JAMES  H    PERKINS   Vloo-Pres. 


EDWIN  A.  COFFIN.  Treasurer. 
CHARLES  H.  BOWEN,  Secretary. 
GEORGE  W.  AURYANSEN   AjMt.Sec  1 


Transacts  General  Trust  and  Banking'  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-4-3  WALL  STREET, 
4-3-45-47-49  EXCHANGE  PLACE, 
NEW  YORK. 


Capital,  82,000000.  Surplus,  $2,000,000. 

Deposits,  $20,000,000. 


OFFICERS 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE.  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 


WALTER  W.  LEE,  Vice-President. 

JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


ADOLPH  RADO,  Assistant  Cashier. 


DIRKS  TORS 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T    BARNEY, 


CHARLES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  CURTIS. 


EDWARD    D.     SHOTWELL     Manager    Foreign    Exchange    Department 


Safe  Deposit   Vaults  Under  Ranking  Rooms. 


Wew  JPorfe  Cits. 


THE 


Consolidated  National  Bank 

OF  NEW  YORK 
Broadway  and  Exchange  Place, 

DeHlenatfxl    Drpository  ot  the  United  Htatea, 
?-t    le  of  New  York,  City  of  New  Vork. 


Capital, 

Surplus  and  Profits, 


$1,000,000 
1,080,764- 


COMPARATIVE  DEPOSITS, 
NoTember  9th  1«0>    -    ■    -    $3, 1 05,63 7  86 
Jannar)  2i«tti   1906    -    -    -    S+,  738.09 1  12 
April  Gth  1906 $5,239,766  85 


ORLANDO  P.  THOMAS,   Pretldent. 
WILLIAM   L.  MOYER.  V^Pre.ldent. 


THOMAS  J.  LEWIS,  Ca.hl.r 
HBNRY  Q.  LEWIS  As.'t  Cashier 


WILLIAM  O.  ALLISON 
EDWARD  O.  BURGESS 
B    R.  CHAPMAN 
EDWIN  A.  FISHER 


DIRECTORS; 
E.  BURTON  HART  JR. 
0.  F.  HOHN 
THOMAS  J.  LEWIS 
R.  H.  LYNN 


ANDREW  ERNEST  FOYE  ROBERT  MACLAY 
JOHN  QERKEN  WILLIAM  L.  MOYER 

QEOROE  V.  HAOOERTY 


JAMES  Q.  NEWCOriB 
OSCAR  L.  RICHARD 
EDWARD  R.  THOMAS 
ORLANDO  F.  THOMAS 
A.  W.  THOMPSON 
MORTIMER  H.  WAGAR 


g'OUtfDKD,     IS03. 

MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4t«     Wall    Street. 

Capital  and  Surplus,  $8,40C,0Jij, 
OFFICERS . 

Robert  M.  Qallaway,       President. 
Blbert  A.  BrinckerhoB,  Vice-President 
Zoheth  8.  Freeman,        Cashier. 
Albert  8.  Cox,  Assistant  Cashier, 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  8.  Trust  Co. 
E  bert  A.  BrlnckerhoB.Capitallst. 
Chas.  Stewart    Smith,  Merchant. 
Ouster  H.  Schwab,        Oelrlcbs  ft  Co. 
Donald  Mackay  Mackay  4  Co. 

Robert  M.  Qallaway      President. 
Charles  D.  Dickey,        Brown  Bros,  ft  Co. 
George   Sherman,  V. -P.  Central  Trust  Co. 

Edward  Holbrook,  Pres.  Oorham  Mfg.  C<-., 

Orris  K.  Bldredge,  Bldredge,  Lewis  ft  Co. 

losephW.  Harriman,    Harriman  ft  Co. 

Account*    of   Bank*,    Bankers,    Ind» 

vidualH,    Mercantile    Finns  and 

Corporation*  Invited. 


ESTABLI8HID  1853. 

The  Oriental  Bank 

OF  NEW  YORK. 

182    ft    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -       -       -  $750,00000 

Surplus  and  Profits,       -     $1,100,000  00 

R.  W.  JONES  JR.,  President, 
NELSON  G.  AYRES,  First  VIoe-President. 
LDDWIG  NI88BN,      ) 
ERSKINE  HEWITT,  S  Vice-Presidents. 
CHA8.  J.  DAT,  ) 

GHO.  W.  ADAMS.  Cashier. 
RICHARD  B.  B8TBRBROOE,  A  sit.  Cashier. 

DIRBCTOR8 

BBLSON  G.  ATRB8.  Vice-  President. 

CHARLK8  K    BEKKMAN,  Pbilb  n,  Beekman  &  Menken,  Attorney. 
SABUBL   BETTLR.  Chairman  of  Board 

United  EDKlneerlng  and  Contracting  Co 
B    GBNB  BRITTON,  Vice  I'rest.  Nat.  City  Bk..  Brooklyn. 
Treaa   Broadway  Sayings  Institution,  N.  Y 
ANDERSON  FOWLKR.  Capitalist. 

STKPHKN  R.    HA L8KY,  Capitalist. 

I8ADORB  HBRNHOK1M,  Capitalist. 

BR8K1NB  HKWITT    Vioe-Presldent  Trenton  Iron  Co. 
B,  W.  JONES  J  R.    President. 

HUGH  KELLY.  Merchant.  79  Wall  Street. 

RICHARD  B.  KELLY.  V.-Pre».  Fifth  Nat.  Bank.  Attor'y  at  Law 
CHARLES  B.  LEV  Y.  Cotton  Mer,  30  Broad  St.,  of  M   Levy  A  Sons.  New  Orleans 
WILLIAM    McCARROLL     v'ice   Prest    American    Leather  Co. 

ai.hxander  Mcdonald,  capitalist. 

LUDWiQ  NISSEN.  Importer  of  Diamonds. 

ANDRKW  W.  PRK8TON,  Prest,  United  Fruit  Co.,  Boston  ANew  York. 
JOHN  C  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 

TOUK     ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


Buffalo,  1R.  u. 

The  Marine  National  Bank 

OP    BUFFALO. 

Chartered  as  a  Stats  Bank  August  1,  1860. 
Thartbrst)  as  a  National  Bank  April  1, 1902. 

Statement  of  condition  Sept.  4,   1906 

0BSOURCB8. 

Time  loans «9,»7  5.596  5<> 

Call  loans 5.4  7  6,4  6»  *a 

Cash  on  band  and  with  banks 4,311,336  35 

U.  S.  Government  and  otner  bonds 5>*73>39S  30 

Banking  house  and  lot 150,000  oe 

Total $24,286,696  27 

LIABILITIES. 

Capital  stock (1,300,000  ot 

Surplus  and  undivided  profits 1,147,390  °5 

Circulation 990,000  00 

Deposits so.649.J05  6» 

Total S24.286.696  27 

OFFICERS 
ftTBPHBN  M   CLHMBNT,  President.  JOHN  H.  LA8CBLLB8.  Cassia 

JOHN  J.  ALBRIGHT,  Vioe-Presldent.  HBNRY  J.  AUBR.  A«s't  Cb»di» 

CLIFFORD  HUBBBLL.  AssuOasmer 


Hlbans,  m.  20. 

THE  NATIONAL  COMMERCIAL  BANK 

OF  RLBANY. 

Statement  at  the  close  of  business  Sept.  4,  1906. 

RESOURCES 

Loans  and  discounts "7,996  936  75 

U.  8.  and  other  bonds 3,54».553  37 

Banking   house   350,000  os 

Cash  and  reserve  in  banks 4.463.301  56 

Dne  from  other  banks 4,182,965  94 

S20.434.767  62 
LIABILITIES 

Capital  stuck      500,0000. 

Surplus  and  profits 1,118,909  79 

Circulation 411,100  00 

Beposits 18,304.747  83 

S20.434.767  62 

OFFICERS; 

ROIIBRTC.  PKUYN.  President, 
ORANGE  HARD.  Vice-President.  BDWAKI)  J.  MUHHBY.  Cashier. 

CHABLBHH.  8ABIN,  Vlos-Pr«sldent,      W.  W.  KaTCII  MLIikk.  Aunt,  Cashier. 

OBSIGNATED  DHPHSII A  ItY  OF  TBI  UNllHD  STATU 
17470    OF    NEW  YORK  AND  OlTT.or  AJ.HANY. 

Items  on  nil   New  York   State  and   New  England  points   handled 

direct 


iRocbester.  m.  J2. 

THE  NATIONAL  BANK 
OF  ROCHESTER 


TliC  <.<ti>ij.  11-A111    ri./n  11  »ank 

The  Flour  City   National  Bank 

The   <'<>inmer<  ial    ItailK 

r<>  ii>oii  iiiii.Mi 


Capital 
Surplus 


$1,000,000 
1  000,000 


OFFICERS 

EUGENE  SATTERLEE,  President     EDWARD  BAUSCH,  Vice-Pret. 

V   Y.  Asst.  Cashier. 


WALTER  B.  DUFFY,  Vice-Pres. 
ALBRECHT  VOGT,  Vice-President 


PETER  A 

WM.  B.  FARNHAM,  Asst.Caahier. 


YOUR   ACCOUNT    SOLICITED. 


3ersep  Cits,  W.  3. 


FIRST  NATIONAL  BANK. 

JERSEY    CITY. 

Statement  at  close  of  business  Sept.  4,  1906. 

CBBOURCR8. 

Loans  and  discounts (4,133,004  03 

One  from  banks  and  bankers 3,308,135  si 

Real  estate  and  securities 936,489  as 

United  States  bonds....... 550,000  os 

Cash  and  reserve 7*'.    31   'l 

$9,647.66012 

LIABILITIES. 

Capital (400,000  es 

Surplus  and  undivided  profits 1,137,247  13 

Circulation 389,800  00 

Depoalts  ..... 7,720,6    a  99 

S9.647.660  12 

«.  F.  C.  VOUNG,  President.  GEO.  W.  CONKLIN   Cashier 

<BO  T  SMITH.  Vice-President         EDWARD  J.   EDWARDS.  Asst.  Cashier. 

UNITED    STATES    DEPOSITORY. 

IRewarft,  1R.  3. 

UNION  NATIONAL  BANK 

OF    NEWARK,   N.   J. 
GOVERNMENT     DEPOSITARY. 

Report  of  Condition  Sept  4.  1906. 
RESOURCES. 

Loans,  discounts  and  Investments (9,88s, 36116 

Real  estate. 300,0000* 

United  States  bonds 310,000  •< 

Due  from  banks 460,194  54 

Cash  and  reserve 1, €94,760  ga 

$12,147.317  62 
LIABILITIES. 

Capital  stock (1,300,000  os 

surplus  fund.     1,300,000  OS 

Undivided  profits 335, 910  01 

National  bank  notes  outstanding 133,000  os 

Deposits 7,71  559 «  98 

Due  to  banks 38    ,81363 

U.  8.  Bond  Account   100.00000 

$12,047.817  62 

W  II  .1.1  AM   HCIIERRRR,  President. 
LESLIE  D.  WARD,  Vice-President.        UZAL  11.  MoOARTHR    Vioe-Presldent 

ARCHIBALD  W.  CONKLIN,  Cashier. 
ALBBRT  IIARFHLI.  Asst.  Cashier.        HHWINJ).  FARNHWORTH.Asst.Oaak 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers.  Corporations,  Hanks  and  Bankers. 


IRartforo,  Conn. 

THE 

/ETNA   NATIONAL   BANK 


OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

AVERAGE  DEPOSITS       - 


•  525,000  00 

8700,000  00 

•3,000,000  00 


OFFICER8 
A.  SPENCER  Jr.,  President. 
A.   R.   HILLVER,   Vice-President. 
W.    D.    MORGAN.    Cashier 
H.  T.  HOLT,  Assistant  Cashier. 

DIRECTOR8 
Hon.  MORGAN   Q.BULKBLST,        W    R.  C.  CORSON. 
APPLETON  R.  HILLYKR,  LYMAN  B    BRMNERD. 

JAMBS  B.  CONB.  GEORGE  G.  WILLIAMS, 

MORGAN  B.  BRAIN ARD,  D.  NEWTON  BARNEY, 

ALPRBD  SPBNCbR  Jr. 

THIS  SANK  OFFER8  TO  DEPOSITORS  EVERv  FACILITY  WHICH  THEIR 
BALANCES,  BUS'NE.88  AND  RE8PON8IBILITV  WARRANT. 

Special  Attention  ttlYen  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 


Capital     .... 
Surplus  Earnings  over  - 
Total  Eesources 


$1,000,000  00 

600,000  00 

6,762,730  71 


ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE.  Vice-President 
,       MOiESJ    BaRBER,  Cashier 

FRANK  A.  GREENE,  Assistaut  Cashier 


Collections  on   points   in   this    State  made 
direct  and  remitted  for  promptly  at  low  rates 


Baltimore,  flDo. 


SEND   YOUR  ITEMS  TO   THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Corner  louth  and  Lombard  Streets. 


CHA8.  T.  CRANE,  President.  CARTER  G.  OSBURN.  Cashier 

JOHN  E.  MARSHALL,  Asst.  Ashler. 


EXCELLENT    FACILITIES 

FOR   COLLECTIONS. 


Bewarfe,  B.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 

ORGANIZED  IN  1804. 


Capital,     . 
Surplus  and  Profits, 
Average  Deposits 


$1,000,000 

1,500,000 

.  6,000,000 


D.   H.  MERRITT,  President, 

A.  H.  BALD-WIN,  Vice-President. 

H.  W.  TUNIS,  Cashier. 
DIRECTORS. 
James  R.Sayre  Jr.,         James  P.  Ousenberry,  David  H.  Merritt, 
Samuel  S.  Dennis,  John  O.  H.  Pitney,         James  S.  Higbie, 

Pred'k  Frelinghuysen,  Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C   McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Horace  T.  Brumley,       Matthew  T.  Gay,  Wynant  D.Vanderpool 


CORRESPONDENCE  INVITED 


Special  Attention  Wiven  to  New  Jersey  Collections. 


lpaterson,  1FL  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  8ept.  4,   1906 

RES  JURCES. 

Time  loans Si, 748, 153  97 

Demand  loans 513,380  26 

United  States  bonds 441,000  00 

Other  bonds,  etc... 3*6,575  50 

•  », 959,308  73 

Real  estate 339,307  5* 

Dae  from  banks §443,84674 

Dne  from  Treasurer  United  States.  18,550  00 

Cash  and  cash  Items 317,05798         679,45473 

Premium  on  U.  8.  Bonds.... 12,000  00 

$3.980  030  95 
LIABILITIES. 

Capital  stock 1500,000  00 

Surplus  and  profit  and  loss 630,710  88 

Circulation 371,000  00 

Deposits 3,314,330  07 

United  States  bond   account. ............ ...... 164  000  00 

$3,980,030  96 

OiririOKR8 

■  DWARD  T.  BBLL,  President.  KoBBKT  J.  NBLDBN.  Cashier. 

JOHN    REYNOLDS.  Vloe-Presldent.    WHITFIELD  W.  SMITH.  Asst.  Cashier 

DIRHCTORtt 
&LPHHUH  S    ALLBN.  W.  O    FAYBRWEATHBR. 

D WIGHT  Arid LEY  W    B.  GOORLBY, 

«I»WARD  T     BBLL  LEOPOLD  MEYER 

WILLIAM    BARBOUR.  ROBBRT  J.  NBLDEN, 

JOS    W    CLEVELAND.  JOHN   REYNOLDS 

JOSBPH   W.  CONUDON.  ROBBRT   WILLIAMS. 

Prompt  Attention  Otveu  »o  Collections. 


Baltimore. 

SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE 

Chartered  1864  Organized  1867 


Capital,     -  $600,000 

Surplus  and  Profits,    -     1,500,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals.  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian.  Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF- 
TOWN  CORPORATIONS  AND   PERSONS. 

DIRECTORS. 
MICHAEL  JENKINS,  Pres  WALDO  NEWCOMER. 

H  .  WALTERS.  1st  Vice-Pres.  NORMAN  JAMES. 

JOHN  W.  MARSHALL.  2d  V  -P.  SAMUEL  M.  SHOEMAKER 

JOHN  J.  NELLIGAN,  3d  V.-P.  E.  H.  PERKINS, 

BLANCHARD  RANDALL,  DOUGLAS  H.  THOMAS. 


ANDREW   P    RPAMER,  Treas 


GEO.  B.  GAMMIE     Asst.  TreM 


pbilafcelpbta,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

PRO  AIMED   1807. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS, 1,170,000 

DIVIDENDS  PAID 12,427,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NBWBOLD,  C.  8.  W.  PACKARD, 
CRaIGK  IilPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  E.  H.  McCDLLOUGH,  GEO.  C.  THOMAS, 

HENRY  C  STROUP,       GEORGE  L.  FARNOM,       G.  C.  PURVES. 
JAME8  CROSBY  BROWN, 

ACCOUNT8  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


pbllafcelpbta,  pa. 

The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  Sept.  4,1906. 

RESOURCES. 

Loans  and  investments $9,322,953  50 

Exchanges  for  clearing  honse 2,820,696  82 

Dne  from  banks  and  bankers 914,823  31 

Cash  and  reserve 3  078,463  29 


$15,636,986  92 
LIABILITIES. 

Capital $750,00000 

Snrplns  and  undivided  profits  (earned). . .     2,659.347  03 

Circulation 46.400  00 

Deposits 12,181,189  89 

$15,636,936  92 

THEO.  KITCHEN,  President. 

WILLIAM  POST,  Cashier. 

WILLIAM  Y.  CONRAD,  A88T.  Cashier. 

Acceants  of  banks,  bankers.  Individuals,  firms  and  corporations 

Invited  on  the  most  liberal  terms  consistent 

with  sale  banking. 


The   Philadelphia  National   Bank 

419  423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  SEPT    4,   1906. 


RESOURCES. 

Loans  and  discounts $23,521,283  90 

Due  from  banks 5.491 ,133  15 

Exchanges  for  Clearing  House 3)638,095  54 

Cash  and  reserve 5,447,650  77 


$38,098,163  36 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2, 894,476  78 

Circulation 1,033,140  00 

Deposits 32,670  546  58 


$38,098,163  36 


OFFICERS : 

N.  PARKER  SHORTRIOQE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUE,  Vice-President.  HARRY   J.    KESER,   Casbier. 

HORACE  FORTESCUE,  Assistant  Casbier. 

DIRECTORS : 

N.  PARKER  SHORTR1DOE,  ALFRED  C.  HARRISON,  BDW.  T.  STOTE8BURY, 

RICHARD  ASHHURST,  LEVI  L.  RUB,  (AMES  F.  HOPE. 

LINCOLN  GODFREY,  GEORGE  H.  FRAZIER,  EFFINGHAM   B.  MORRIS, 

JOHN   H.  CONVERSE,  A.  J.  CASSATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE  H.  McFADDEN, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and  Corporations  Respectfully  invited. 


Wortolfc,  Da. 


The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED   1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
290,000 


OFFICERS: 

W.  W.  MO88    President. 
W.  PERRY,  1st  Vlce-Pres.  TENCH  F.  TILGHMAN,  Cashier 

BfeD.  L.  WRENN.adVlce-Pres.       NORMAN  BELL  JR.,  Asst.  Cash. 
GEORGE  J.  TWOHY,  Trust  Ofnc*t. 


/  NTERE8T  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CH»RTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL   IMIOPITADI.K   itlMNI.SS  MtlK  I  I  II). 


IRortolfe,  IPa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts S3, 338,73'  °8 

U.  S.  bonds 1,366,400  oo 

Other  bondi 370,404  OO 

Banking  house 8$. 000  00 

Cash 190,061  si 

Due  from  banks 628,167  7* 

$4,984,766  00 
LIABILITIES. 

Capital $400,000  •• 

Surplus 100,000  00 

Undivided    profits 396,4654* 

Circulation 400,000  OS 

Deposits 3,073,399  58 

y.  S.  bond  account 16,000  OS 

$4,984,766  00 

CAMivv  ki.i.  II  AKli  V,  President.  C.  W.  G  RANDY.  Vice-President. 

A.  B.  SCHWARZKOPF,  Casbier  W.  A.  GODWIN.  Asst.  Oasblar. 

WITH  WELL  ESTABLISHED  CONNECTIONS, 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY    BRANCH   OP    LEGITIMATE   BANKING. 

A0COVN1S    OF      BANKS     AND      BANKBR8     RBOBiVBD      ON    MOST 

FAVOBABLB   7 BUMS. 


pbtlaoelpbta,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  26,  1906. 

ASSETS. 

Cash  on  hand $1,688,546  46 

Due  from  banks  and  bankers 3,909,136  37 

Collateral  loans 33,849,931  41 

Investment  securities — 

Stocks,  bonds, etc $13,635,835  71 

Mortgages 313,390  -,o 

13,938,11631 

Real  estate 3,1  80,465  44 

Overdrafts ^ 3«4  86 

Miscellaneous  assets  (ground  renrttt 13,300  00 

$46,678,800  76 
LIABILITIES. 

Capital  stock.................... $3,500,000  oe 

Surplus. ... 7,500,000  o« 

Undivided  profits  (less  expenses  and  taxes  paid).      3,305,773  56 
Deposits 33, 373, 028  19 

346.678,800  76 
OFFICERS: 
E.  B.  MORRIS   President. 
W.  H.  DLT,  1st  Vice-President.  A.  A  JACKSON    2d  Vioe-Presldent 

OHAS.  J.  RHOAD8.  3d  V.-P.  A  Treas.      BDWABD  8    PAGE,  Secretary. 
9BOKGE  H.  8TDART  8d,  Asst.  Treas.    SAMUEL  W.  MORRIS,  Asst.  Sec'y. 
J.  BNOWDON  RHOADS.  Trust  Officer.     M.  T.  WRIGHT,  Real  Estate  Officer 

Act*  m  Bxtcutor,  AdvnnutraU>r.  Tnutec,  A$$ign«e   and    heceivtr. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  at  Trustee  of  Corporation  Mortgages- 

OIPOSITARV      UWOtR     Plans     Of      HEOK«*NIZaT,UN       REQI8TRAR     AND 

TRANSFER   MINT 


pbtlafcelpbta,   pa* 

Corn  Exchange  National  Bank 

CHESTNUT    STREET,    CORNER    3ECOND. 
Statement  of  condition  Sept.  4,  1906 

RESOURCES. 

Loans  and  investments ........$11,333,931  90 

Due  from  bank* 1,771,398  09 

Cash  and  reserve 4,461,354  07 

817,466,684  06 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  net  profits  (earned)...................      1,065,853  67 

Circulation 493,000  to 

Deposits , 15,397.831  39 

817.466,68406 

BENJAMIN  GITHBNS,  President.  CH.AS.  S.  CALWBLL.  Cashier. 

WILLIAM  W.  SUPPLES,  Vloo-Pres.        M.  N.  WILLIT8  JR-  Ass't  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbtlaoelpbfa,  pa. 

The  Girard  National  Bank 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   SEPT,  4,   1906, 


RESOURCES. 

LOANS  AND   INVESTMENTS $24,601,81176 

DOE  FROM  BANKS 4,164,346  35 

EXCHANGES  FOR  CLEARING  HOUSE 2,333,188  16 

CASH  AND  RESERVE 6,767,067  35 


TOTAL. 


■  $36,866,363  61 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 3,286.3*8  80 

CIRCULATION 1.484.300  00 

DEPOSITS 80.086.704  81 


TOTAL $36,866,363  6 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE     SOLICITED. 


mew  IPorfe  Ctts. 

The  equipment  of  THE 
FOURTH  NATIONAL  BANK 
of  the  City  of  New  York — 
Corner  Nassau  and  Pine  Streets 
— is  especially  arranged  for 
handling   Mercantile    Accounts. 


Baltimore,  flDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loaai     $8,908,460  43 

Bondi  foi  circulation 410,000  00 

Bonds  for  deposit  390,00000 

Other  stocks  and  bonds 318,395  10 

Banking-house 445,000  00 

Exchanges  for  Clearing  House 7°3>97°  36 

Due  from  banks 1,855,40891 

Cash  and  due  from  reserve  agents 1,984,504  34 

116,016,646  04 
LIABILITIES. 

Capital  stock 01,500,000  00 

Surplus  and  undivided  profits 884,943  60 

Circulation 404.700  00 

Deposits 1 1.U6,00I  44 

BIS  016.648  04 

offiokks 

><>l!U|,A8   H    THOMAS.  President 
WM.  INUl.B    Cashier  I.H     M1.AMU    w  A  N  KM.  A«»t-  Cash. 

D1KKCTOR8. 
Douglas  H.  Thomas  Chas.  A    Webb  Austin  McLanahan 

Krancis  L.  Waters  Joon  8.  Gittlojri  James  L.  Sellman 

William  U. Cockling 

moi'lTftHLK      rtUeJINHMtt     sOUlCITItU 


8 


flDempbts,  TLcnn, 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Consolidation  of  the  iriempkln  Trust  Co.  and  the 
National  Hank  ol  Commerce 


Capital  and  Surplus, 


$2,000,000 


A  General  Banking  and  Trust  Business 

Transacted. 

Correspondence  Invited. 


DIRECTORS. 

J.  T.  FARGASON,  President. 
NO.  H.  WATKINS,  Vice-Prest.        J.  A.  OMBERG,  Vice-Prest. 
JA8.  H.  FISHER,  Secretary.  S.  J.  SHEPHERD,  Trust  Officer. 


imoivMe,  Tienn. 

City  National  Bank»Knoxville 

Statement  of  condition  8ept.  4,    1906. 

RESOURCES. 

Loans •a,094-535  59 

United  States  bonds 535,000  oe 

Premiums  on  bonds.......... 16,000  oa 

Overdraft* 3,679  49 

Stork,  and  real  estate  owned ..  42,53500 

Banking  house  and  fixtures 35.250  ot 

Cask; 

'With  reserve  agents... 1273, 185  oa 

With  other  banks 378,344  59 

In  our  vaults 190.30434  84*. 933  95 

83,666.934  03 
LIABILITIES. 

Capital  paid  In $500,000  01 

Surplus  and  profits.net 57.01856 

Currency   outstanding .........  500,000  oe 

Re-discounts     57.50000 

Deposits 3,451,815  47 

„,,  83,666,934  03 

WILLIAM  8.  8HIBLDH,  President. 

EDWARD  HENKGAR,  Vice-President 
WM   T.  MARriBLD.  Cashier. 

a.  K.  MOONBV   Aset.  Cashier. 

United  Ntatea  Depository. 

WE  WILL   HANDLE     'OUH    TENNE88EE   8USINe8«   IN   BULK 


IRasbville,  Tlenm 


Hasbvtlle,  TIenn. 


3.  J.  KEITH,  President. 
J.  H.  PALL,  Vice-President.  W.  C.  DIBRBLL,  Vice-President 

].  T.  HOWELL,  Cashier.  O.  W.  PYLE,  Assistant  Casbie> 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  550,000  00 
Deposits,     -    -    -     -    4,500,000  00 


This  Bank  haH  larger  Surplus  and  Profits  tban  all  ottaei 
banks  In  Nashville  combined. 

ACCURACY,     (CURTESY,     PROMPTNESS     and     PAIR 
RATES  are  Cardinal  Points  In  Bunking. 

We  solicit  yonr  business  with  asHuraLceH  of  oar  ability  to 
offer  that  Attractive  Combination. 


THE 


American  National  Bank 

NASHVILLE,  TENN. 

Capital $1,000,000  00 

Shareholders'  Liability,  .    .         1,000,000  00 
Surplus  and  Undivided  Profits,        350,000  00 

Security  to  Depositors,  .    .      $2,350,000  00 


Have  Increased  $1,vJUU,UUU 


Within 

A  Year 


OFFICERS: 

*V.  W.  BERRT,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS  i 

O.  11.  Neely,        Leslie  Cheek,        Byrd  Douglas,  Horatio  Berry, 

Root    J.  Lyles,    Jno.  B.  Ransom,   Norman  Kirkman,  Overton  Lea, 
R.W.Turner,    W.W.  Berry,        Thos.  L.Herbert,       A.H.Robinson, 

N.  P.  LeSueur. 


Charleston,  5*  G. 

PEOPLE'S  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -  $300,000 

Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,   1899 $818,000 

February,   igoo 1,109.000 

Febraary,   1901 1,340.000 

February,   igoa 1,606.000 

Fernuary,  1903 2,004.000 

February,  1904 2,037.000 

February,   1005 2.168.000 

February,  1906 2.261,000 

R.  Q,  RHETT,  President. 

B.  H.  8PARKMAN,  Vice-President 
B.  P.  ORICB,  Caahler. 

J.  B.  CALDBR,  Assistant  Cashieu. 

TRANSACTS    A    GENERAL    BANKINQ    BUSINESS. 
Collections  Handled  at  Rest  Rates. 

Special  inducements  given  for  out-of-town  accounts. 


iRew  i^orfe  Ctt£. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK  WITH  A  CAPITAL,  SUR 
PLUS  AND  UNDIVIDED  PROF- 
ITS OF  $3,306,971,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS. 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE       INVITED. 


9 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,200,000  00 


OFFICERS. 

JOHN  SKELTON  -WILLIAMS,  President. 

FREDERICK  E.  NOlTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H,  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


B.  B.  Addison, 
B.  L.  Bemiss, 
Percy  8.  Bosher, 
Beverley  T    Crump, 
Lewis  D.Crenshaw  Jr 
8.  Dabney  Crenshaw, 
L.  L.  Dirlckson  Jr., 
Qeo.  A.  Gibson, 


DIRECTORS. 

'rank  Jay  Gould, 
T.  Francis  Green, 

John  J.  Hickok, 

Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 

J.  Wm.  Middendorf, 
Beverley  B.  Munford, 

James  A.  Moncure, 


William  Northrop, 
Frederick  E.  Noltlng, 
William  H.  Parrish, 
A. von  N.  Kosenegk, 
T.  K.  Sands, 
■William  H.  Taylor, 
S.  W.  Travers, 
John  Skelton  Williams 


Httanta,  <3a. 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Sept  4,   1906. 

"SOURCES. 

toasi  tsd  discounts 14,5  14,337  55 


<    a   Bonds 

Othe    ootids  and  stocks 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures 

Five  per  cent  redemption  fund 

Cash  oa  band $506,908  38 

Due  from  bank 736,791  42 


396.475  00 

401,938  80 

77,500  o« 

31.056  45 

10,000  00 

»»»*3  699  80 

88.695X07  60 

•  500,000  o* 
556.09a  85 
200,000  00 
300,000  0  • 
Deposits 5,0  -8  914  7| 

86,696,007  60 
OFFICERS: 

CHAS.  8    CURRIBR,  President. 
GH  T.  INMAN,  Vice-President.  GEO.  R.  DONOVAN,  Cashier. 

•6  THORNTON,  Vioe-President.  JAMBS  8.  FLOYD,  Asst. Cashier 

DIRECTORS: 
(I.  B.  CURRIER  A.E.THORNTON, 

H.  T.  INMAN,  F.  B.  BLOCK  S.  M.  INM  AN, 

A.  R.  8WANN.  ALFRBD  AUSTBLL. 

OORRB8PONBB1NCB    SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


ABILITIES. 

Capital  stock 

Surplus  and  undivided  profits. 

Circulation 

Bills  payable 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4,  1906. 


RESOURCES. 

Loans  and  discounts $18,066,528  59 

Due  from  banks 3,698,928  85 

Cash  and  reserve 4.612,183  60 

Exchanges  for  Clearing  House 2,097,340  67 


LIABILITIES- 

Capital _ $1,000,000  00 

Surplus  and  net  profits 2,020,138  85 

Circulation 50,000  00 

Deposits _ 25,404,842  86 


$28,474,981  71 

OFFICERS: 


$28,474,981  71 


J    R.  McALLISTER,  President. 
E.  P    PASSMORE,  C. shier.  C.  V.  THACKARA,  Assistant  Cashier. 

WILLIAM  WRIGHT,  Manager  Foreign  Excha   ge  Department.  L.  H.  SHRIGLEY,  Assistant  Cashier. 


WILLIAM  H.  BARNES. 
8AMUBL  T.   BODINB. 
JAMBS  C.  B  HOOKS. 
JOHN  H.  CONVBRSB. 
THOMAS  DB  WITT  CUTLBR. 


JOSEPH  G.  DAKI  IVGTON 
GEORGE  H    FRAZIER. 
WILLIAM   F.  HAKRITY. 
WILLIAM  H.  JENKS. 
EDWARD  B.  SMITH. 


DIRECTORS: 


HKNRY  TATNALL. 

LEVI  C.  WEIR. 

PAUL  M.  WARBDRG. 

HENRY  ROGERS  WINTHROP. 

JOHN   F.  DBVDKN. 

J,  RUTHERFORD  MCALLISTER 


FREDERICK  L.    BAILY/3 
EFFINGHAM  B.  MORRIS. 
EDWARD  T.  i-TOTESBURY. 
HENRY  C  FRICK. 
PAUL  D.  CRAVATH. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


flDacon,  <5a. 

THE  EXCHANGE   BANK 


OF   MACON,   GA. 

Oryanlmed  1870. 

Capital,    ------- 

Surplus  and  Profits,      -     -     - 


$500,000 
-   150,000 


C  M.  ORR,  Cashier 


i.  W.  Cabanlss,  Pres., 
A.  D.  8chofleld, 
N.  B.  Corbln, 


OFFICERS- 
J.  W.  CABANISS,  President. 


*    W.  H.  BURDICK,  Asst.  Cashier 


DIRBOTOR8: 
Sara  Mayer, 

J.H.  Williams, 
H.  J.  Lamar, 
Mallory  H.  Taylor 


W.  D.  Lamar  , 
W.  R.  Roger* 
A.  L.  Adams, 


<hllections  made  on  Macon  without  cost,  and  ail  points  in  Georgia 

at  lowest  rates.    Remittances  made  for  Collections  in 

Now  York  exchange  on  day  of  payment 

at  reasonable  rates. 


HuQusta,  (3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
375,000  00 


JACOB  PHIN1TF,  President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  O.  GOODRICH,  Cashier. 

RUPUS  H.  BROWN,  Asst    Cashier. 

DIRECTORS. 

JAMK8  TOBIN,  JACOB  PHIN1ZY,  WILLIAM  A.  LATIMER 

■OBBRT  D.  SPALDING,    TRACY  I.  HICKMAN,    JAMBsWHITK, 
UBNKY  D.  MoDANlEL,      HENRY  B,  KING  THOMAS  BARKKTT  JB 

OH ARLB8 G.GOODRICH.  LEONARD  PHIN1ZY,    JAS.  T.  BOTHWBLL 

Unexcelled  Facilities  for  Handling  Collection  Itemi 
We  Remit  on  Day  of  faymeni. 
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THE  FIRST 

NATIONAL  BANK 

MONTGOMERY,   ALA. 


Capital,       -     -     - 
Surplus  and  profits 


$1,000,000  00 
-     250,000  00 


OFFICERS. 

A.  M.  Baldwin,  Prest.  H.  T.  Bartlett,  Asst. Cash. 
M.  P.  LeGrand,V.-Prts.  R.  £.  Seibels,  Asst.  Cash. 
A.  S.Woolfolk,  Cashier.     C.  E.  Norton,  Auditor. 


I-  L.  Hall, 
H.M.  Hobble,  S.  Roman, 
J.S.  Willcox,     W.  A.  Gayle, 
A.  M.  Baldwin, 


DIRECTORS. 
M.  P.  LeGrand,      C.G.  Abercrombie, 


R.  F.  Ligon, 
Arthur  Pelzer. 
F.  G.  Caffey. 


Exceptional   Collection    Facilities   on 
Montgomery  items 


/iDobile,  Bla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

urplus  and  Profits  (Earned)  over  $500,000 


Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   any  Bank   in  ALABAMA. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,   Cashier 

B.   W.  PADGETT,  Assistant  Cashne. 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE    RKtlUKST    CORRESPONDENCE. 


JBtrmtnobam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts.... $5,151,140  51 

Overdrafts    1,955  07 

U.  S.  bonds  and  premiums 1,078,500  eo 

Other  bonds  and  stocks 464,617  30 

Alabama  bonds 480,474*8 

Cash  and  due  from  banks,  etc......... 1,711,167  41 

£9,689,954  68 
LIABILITIES. 

Capital  Stock ................    11,000,000  00 


479.553  95 
987,100  on 

300,000  00 


Surplus  and  profits.................................. 

Circulation 

Alabama  bond  account. 

Deposits — 

Individual 16,164,115  81 

Bank    .       809,07509 

United  States 50,000  00     7,013,300  63 

89.889,964  68 
OFFICERS : 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BARE.  Vioe-Pres.  A  Cash. 

A.  H.  FORSYTH,  Aist.  Cashier.  F.  8.  FOSTER,  Asit.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

OIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  AOJOININO  STATES 
COLLECTIONS    A    8PB01AL1T 


American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,         27,000  00 
Deposits-    -    -    -      3  004,165  8  5 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON.  Asst.  Cash. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


8TATEMENT  AT   CLOSE  OF  BUSINESS  SEPT.  4,    1906. 


RESOURCES. 

LOANS  AMD    DISCOUNTS $32,162,968  84 

DUB   FROM  BANKS 6.639.436  09 

EXCHANGES   POR  CLEARING    HOUSE...      1,766.667  67 
CASH  AND  RB8BRVB 9.216.822  66 

848,788,284  16 

■  USHTON,  President. 
B.  P     SHANBACKBR,   ist    Vice-President. 

B.   M.  FAIRB8,    id  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK $3,000.000  00 

SURPLUS   AND    NET   PROFITS M      6.428.838  66 

CIRCULATION 2,693,497  60 

DEPOSITS 37,660.948  01 


$48,783,28416 

W.  Z.  McLEAK,  Cashier. 

FRANK  O.  ROOBR8, 

Manager  Foreign  Bzcbang*  Department 


ACCOUNT8  OF  BANK8  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHAN'rE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


DALLAS.    TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Sept.  4,   1906, 

RESOURCES. 

Loans  and  Discounts $5,467,181  44 

U.  S.  Bonds. Par 1,005,00000 

Bonds  of  Ellis  Co 42,000  00 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand $882,26470 

■With  other  Banks  1,715,230  55 

"With  United  States  Treasurer  ..  33.35000      2,630,84525 

$9,265,026  69 
LIABILITIES. 

Capital  Stock $1,000,000  00 


Surplus.. 

Undivided  Profits— Net 

Circulation 

Deposits: 

Individual $5,219,628  05 

Banks  and  Bankers I,4X4,5S4  73 

United  States  Deposits 179,664  83 


500,000  00 
126,179  08 
825,000  00 


6,813,847  61 

$9,265,026  69 
OFFICERS. 

ROYAL  A.  FERRIS,  President. 
J.  B.  WIL8ON,  Vice-President  NATHAN  ADAMS,  Cashier 

E.  H.  REARDON.  Vice-President  O.  H.  PITTMAN.  Assistant  Cashier 

0.  O.  BLAUGHTER.  Vice-President  LB.  TORREY,  Assistant  Cashier 

E.  J.  GANNON,  Vice-President  HOWARD  CLAIBORNE.  Assist.  Cashier 

A.  V.  LANE.  Vice-President  H.  H.  SMITH,  Assistant  Cashier 

F.  H   BLANEENSHIP.  Assistant  Cashier 

Unexcelled  Facilities  for  the  Handling  of  Co/lections  on  Dallas 
and  other  Texas  Points. 
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jfort  TOlortb,  ZEexas. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    Sept.    4,    1906. 

RESOURCES. 

Loans  and  overdrafts $2,245,439  7* 

Banking  house ..................................        150,000  00 

United  States  bonds 300,00a  eo 

Cash  and  exchange 1,505,415  36 

$4,200,865  07 
LABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 473  997  7* 

Circulation 399,995  00 

Deposits — 

Individual ..2,053,806  15 

Banks 1,073,056  21     3,126,862  36 

$4,200,866  07 

OFFICERS 
K    M  VAN  ZANDT.  President,  a.  L.  BLLISON,  Vice-President. 

N.  HARDING,  Vice-President.  L.  C.  HriTOHlNS.  2d  Vice-Prestdsi. 

OSCAR  WELLS,  Casnier.  ELMO  8LEDD,  Asst.  Cashier. 

4LL    PKOVITABLR    RUSI1VBSS    SOLICITED* 


THE  FIRST  NATIONAL 
BANK    OF    CHICAGO 

RESOURCES,  SI  17,000,000 


Cordially  invites  the  business  of  BANKS 
and  BAXKEES,  feeling  confident  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


J.  B.  FORGAN 

President 


DAVID  R.  FORGAN 

Vice-President 


F.  O.  WETMORE,  Cashier 


Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Sept  4,   1906. 

■  B8OURCB8. 

Loans  and  discounts 81,411,371  43 

U.  8.  bonds  and  premiums 138,030  37 

Stocks,  securities,  etc 7,021  18 

Banking  house,  furniture  and  fixtures 73,740  59 

Other  real  estate 31,482  40 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  757,39930 

82,418,946  27 
LIABILITIES, 

Capital  stock 8500,000  00 

8urplus  fund  .........................................  100,000  00 

Undivided  profits— net 171,857  oa 

Circulation 78,650  os 

Tax  reserve  fund 5, 000  00 

Provident  reserve  fund 9,45>  7» 

Deposits 1,353.986  54 

t2.418.946  87 

OFFICERS: 
CHAS   IH  I.I.I  SO  HAM.  President.  H.  BRA8HBAR,  lit  Vloe-Preildent 

O   T  HOLT,  2d  Vloe-Prealdent.  H.  F.  M  ACORBOOR.  3d  Vloe-Pres 

J    K.  McASHAN,  Cashier.  C.  A.  MrKINNKT    Asst.  Casntsr. 

8.  M.  McASHAN,  Asst.  Caabler. 

ACCOUNTS  SOLICITED 


THE 

Third  National  Bank 

OF    LOUISVILLE,    KY* 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED   8TATE8. 


OWEN  TYLER, 

C.  W.  DIERUF,      .       . 


PRE81DENT. 
CA8HIER. 


DIRECTORS: 
J.  W.  Gaulbert,      A.V.Thomson,  Percival  Moore, 
John  J.  Mchenry,  A.  T.  Hert,     Arthur  G.  Lanoham 
Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville 
and  all  Southern  points. 
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ttnotanapolts,  Ino. 

THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  4,  1906 
RESOURCES. 

Loans •3.496,033  83 

United  States  bond* 850.000  00 

City   of  Indianapolis,  Marion    and   other   county 

bonds i,coo,o6  7  33 

Banking  House 177  239  8 j 

Cash  Resources. 

U.  8.  bonds  to  secure  deposits 8250,000  00 

U.  8.  bonds  on  hand 5.700  00 

Due  irom  banks 1,746,650  «7 

Due  from  U.8.  Treasury 11,05000 

Cash  (Gold,  $376,493  50) 902,359  30 

193675937 


88,460  090  28 
LIABILITIES. 

Capital  stock 81,000,000  01 


Surplus  fund  and  profits. 
National  bank  circulation. 

Deposits 

United  8tates  Deposits 

Bonds   borrowed 


694,«98  S3 
843,100  o 

5. 53". 291  75 
350,000  00 
132.500  00 

S8  450,090  28 
OFFIOKRr: 

O.  N    FRBMIRJ.,  President 
J    P.  rBFNZKL.  vice  Preildeui.  <>    K    FRKM7RL.  i:a«r<» 

FR«D    l>AU>,  BY.ud   V|o„.»-r...  J     P.  FRKNZBL  JR..   A«st-  «'j»»»..»i 

DIRECTORS. 
James  F.  Failey,  A'beii   Lieber  JohD  P  Fietnel, 

Frederick  Fahtiiey,  Paul  H    Krauss.  Oitu  N.  Frenze1, 

Henry  Welzel. 

We  make  a  tpec\al;y  of  voUecturit.1  »».  tAu  unite  ana  vtetnxty.  «».;(    ...... 

on  day  of  payi"V»t  a>  mmesi  rate* 
UNITED    STATES    DEPOSITORY 


ESTABLISHED  IN  1854. 
LAEOEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old    National    Bank 

OF  GRAND  RAPIDS.iMICH. 

Repor  Condition  Sept.  4    1906. 

RESOURCES. 

Loans  and  discounts 94,689,388  91 

Real  estate 605  00 

Bank  building  and  fixtures 170,000  oc 

U.S.  Bonds 834,490  7» 

Stocks,  bonds  and  claims 134,034  17 

Cash  resources : 

Due  from  banks 989,966  88 

U.  S.  Treasurer 4».30o  00 

Cash 449,317  04    1,481,483  93 


$7,057,189  10 
LIABILITIES 

Capital  stock... $800,000  o<- 

8urplus  and  undivided  profits  (net) 53*, 308  96 

Circulation 800,000  00 

Deposits 5  I7*.>8j8o 

87,067,189  10 

OFFICERS: 

J.  M.  BAKNBTT,  President. 

WILLaRD  BARNHART,  Vice-P'e*       HARVEY  J.  HOLLISTER.  Vice  Pre* 

CLAY  H.  HOLLISTER,  Cashier. 


JAM  818  M.  BAKNBTT. 

W.  R  SHELBY, 

WM    JUDSON 

H.  J.  HOLLI8TKR 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDWARD  LOWE, 

W 


niKKCTORS 

WILLARD  BARNHART 
JOS.  H.  MARTIN, 
K  Q.  8TUDLEY. 
L   H   WITHBY, 
GKO  C.  PIERCE, 
W.  D.  STEVENS, 
HENRY  IDBMA. 
W.  CUMMER. 


The  Continental  National  Bank 

OF    CHICAGO. 

Statement  of  Condition  at  Close  of  Business  September  4,  1906. 

RESOURCES  LIABILITIES 

Loans  and  discounts $37,376,790  79    Capital  stock  paid  in  ,-.---   $4,000,000  00 

Stocks  and  bonds. 1,975,405  45    Surplus  fund 2,000,000  00 

U.S.  bonds  to  secure  circulation 3,000,000  00:  Undivided  profits  -                                           196,916  76 

Premium  on  U.  S.  bonds 101,250  00 

Overdrafts 12,733  96 

Due  from  banks  and  U.  S.  Treasurer.  8,358,216  23 

Cash 14,268,016  27 


Circulation 2,994,500  00 

Deposits 55,900,995  94 


Total-  $65,092,412  70 


Total $65,092,412  70 


GEORGE  M.  REYNOLDS,    President 

ALEX.  ROBERTSON,  Vice-President 

WM.  G.  SCHROEDER,  Cashier 


OFFICERS 

IRA  P.  BOWEN    Assistant  Cashier 

BENJAMIN  S.  MAYER,  Assistant  Cashier 

HERMAN  WALDECK,  Assistant   Cashier 

A   GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 


Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


Gbtcaoo,  111. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Sept.  4,  1906. 

RE80URCE8. 

Loans  and  discounts (6,904,753  03 

Overdrafts 3'3  90 

U.  8.  bonds 50,000  00 

Other  bonds 88,3751* 

Cash  and  due  from  banks 5,17936803 

812,322.709  13 
LIABILITIES. 

Capital  stock 91,000,000  00 

Surplus 750,000  00 

Undivided   profits 578,36667 

Circulation 50,000  00 

Dividends  unpaid 107  00 

Deposits 9.944,135  46 

812,322.708  13 

OFFICERS: 
8   R   FLYNN.  I'rei'dent.  G   A.  RYTIIBB  Cashier. 

<i    F   EMERY.  Asst  Cashier 

[HRBOTOR8: 
NBUJON  MORRIS  A  R1  »IU  R  O.  LHON  A  HI)  JAMKSHA8HHY 

JOHN  A.  BPOOR  H.  It.  FI.YNN  UATKH  A     RYTMBR 

bAMUKL  <  OZ7.HNM 


Cbtcaoo,  Ull. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Sept.  4,  1906. 
RESOURCES. 

Loans  and  discounts  $7,868,671  73 

Overdrafts  ...  406  3l 

U.  S.  bonds,  par  value 1,000,00000 

Premium  on  U.  S.  bonds.     15,00000 

Other  bonds  053,31500 

Real  estate 5,00000 

Due  from  U.  S.  Treasurer 50,000  00 

Cash  and  sight  exchange 5,140,505  89 

$.4,743,1X8  90 
LIABILITIES. 

Capital  stock  paid  in 81,000,000  00 

Surplus 300,000  00 

Undivided  profits  105,337  J3 

Circulation 993,100  00 

Dividends  unpi.id 157  9° 

Deposits 18,44)8,684)  08 

814,743.108  00 
OFFICERS. 

L.  A.  (JDIHIAKI),  President.  NKLSON  N.  I.AMPKRT,  Vtoe-Pr«s. 

I1KNRY   R.   KKNT    <n«hier.  I'll  A  IU.H8  FKKN  AL!>.  Asst.Casbler 

COLIN  s.  CAMPBELL,  Asst.  Cashier. 

DIRECTORS. 

Walters,  "oulo,  L.  A.  Onrtdnrd  John  A.  Klnir, 

Chan    U  Fnrr«ll,  O.K.  Han  well,  Kdward  K.  Monerly. 

John  C.  Fetter,  Calvin  II.  mil.  Chas.  A.  1'iamondon. 

Hlchard  Ulisuerald.  Chas.  W     HIiihi.it.  Win.  P.  Rend, 

The  Accouuts  of  Corporations,  Firms  and  Individna  ■ 
Respectfully  Solicited. 
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Cleveland,  ©bio. 


flMnneapolts,  flMnn. 


THE 

CENTRAL  NATIONAL  BANK 

Rockefeller  Bui  din??.  CLEVELAND. 

Statement  at  close  of  business  Sept.  4,   1906. 
RESOURCES. 

Loans  and  discounts $6,321,470  a6 

United  States  and  other  bonds 1,068,500  00 

Overdrafts 6,341  it 

Furniture  and   fixtures   60,00000 

Cash  on  hand 5ii,5'5  88 

With  banks  subject  to  check 1,019,44700 

With  United  States  Treasurer 38,30000 


$8,945,374  40 
INABILITIES. 

Capital  stock  $1,000,000  00 

Surplus  450,00000 

Undivided  profits,  less  expenses  and  taxes 94,865  85 

Circulation      1,000,00000 

United  States  bond  account     430,50000 

Deposits 5,980.008  55 


$8,946,3  H  40 
OKK1CEKS: 

J.  J.  SULLIVA.N,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBA.Y,  Vice-President.        L.  J.  CAMERON,  Asst.  Cashier. 


THE 


First    National    Bank 


OF  MINNEAPOLIS. 


Capital 

Surplus, 

Deposits, 


$2,000,000 

1,700000 

13,000,000 


OKFICBRS: 
f.   M.  PRINCB,  President, 
C  T.  JAFFKAV  Vice-President. 
D.  MACKHHCHAR.  Asst. Cashier. 


GEORGE.  V.  OKD8!.  Uasnter. 
BRNH8T  C.    BROWN,  Asst.  Catnlar 


UNITED  8TATE8  DEPOSITORY. 

CNSCKPA8NKD    FACILITIES    FOR    NOKTHWBXTKRN 
COLLECTIONS-ACCOUNTS    INVITKO. 

We    should    be   glad    to    have    you    write. 


Cbtcaoo,  Ull. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  SEPT.  4,    1906. 


RESOURCES. 

LOANS $14,078,371  IB 

UNITED  8TATES  BONDS 4-4,918  76 

REAL  ESTATE 26.287  28 

CA8HAND  EXCHANGE 8.462.012  62 


TOTAL $22,969.889  74 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN    $2,000.000  00 

SURPLUS  AND  PROFITS   1,069,869  11 

RESERVE  FOR  TAXES     12,600  00 

CURRENCY  IN  CIRCULATION 374.997  60 

U.S.BOND  ACCOUNT 60,000  0C 

DUE  DEPOSITORS      19,473,023  13 


TOTAL $22. 96>', 889  74 


OFFICERS: 

JOHN  A.  LYNCH,  President. 


W.  T.  FEN  TON,  Vice-President. 
R.  M.  McKINNEY,  Cashier. 


R.  L.  CRAMPTON,  Assistant  Cashier. 

O.  H.  SWAN,  A88J8TANT  CA8HIER. 


THOMAS  JANSEN,  Assistant  Cashier. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,  $3,900,000 
Deposits,  $39*000,000 

JAMES  H.  ECKELS,  President         NATHANIEL  R.  LOSCH,  Cashier 


franklin  macveagh 
william  j.  chalmers 
Robert  t.  Lincoln 


DIRECTORS 

E.    H.   GARY  WILLIAM    V.   KELLEY 

DARIUS  MILLER  JOSEPH  T.  TALBERT 

CHARLES  F.  SPALDING  JA'»1ES  H.  ECKELS 


This  bank  is  pleased  to  place  at  the  disposal 

of    its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 


THE 

FIFTH  gJEPSF-  CINCINNATI 

Statement  at  Close  of  business  Sept.  4,  1906 

RESOURCES. 

Loans •    .93"  780  75 

U.S.  bonds  and  premiums 804.44057 

Bonds  and  securities ^42   ijqoi 

Real  estate   and  fixtures 75,31087 

Due  from  banks  and  U.  S.  Treasury   t  <  ,429,57  5  *4 

Cash 1, 154,726  01  1,584,301  65 

$10,337.0-3  45 
LIABILITIES. 

Capital  stock $1,   00,000  00 

Surplus  and  profits 695,379:1    ••,695.37901 

Circulation 587,1000s 

Deposits: 

Individual •3,53,.675  5« 

Bank  3,888,440.0 

U.S.  deposits... '.100,000  on 

U  S.  bond  account  41845  •  50   8,054,55*  44 

*l«  337,03-3  46 

''omjmrHttve  statement  of  UepOHlt.H. 

JCTOHf    6.    1896  «V64rt.62.i  7* 

SEPTEMbE*  6,    1900     *2.7.*S7, 1  Hf>  96 

SEPTEMBER  6,  1904        $S  •  7W  *«      «r\ 

ju.e  18.1906- .-    $0,452,974  45 

SEPTEMB.R  4,  1906 .$8, 054,554  44 

CHAR1.KS  A.  HINSCH.  President.  KI)\V  A  Rl>  8KITHR,    Casnier 

jA.8.  y.  GLKNN,  Vice-President-  voNTK  J.  (joBLI,  Asst.  Oasmo 

CHARLKB  II.  811IKLDS    Asst.  Csshler. 


II 


CHARTERED  1863. 

First  National  Bank 

OMAHA,  NEBRASKA. 

United  States  Depository. 

Statement  Sept.  4,    1906. 

RESOURCES. 

Loans  and  discounts $5,384,316  98 

Banking  house 1*5,00000 

U.  S.  bonds  to  secure  circulation 100,000  00 

Due  from  banks  &  U.  S.  Treasurer.  $2,670,973  44 

U.  3.  bonds a  00,0  00  00 

Other  bonds 460,441  75 

Call  loans 1,301,139  55 

Cash 1,658,541  43      6,991,09517 

$11,900,462  15 
LIABILITIES. 

Capital.... $500,000  00 

Surplus 100,00000 

Undivided  profits 391,935  36 

Circulation 300,000  00 

Deposits 10,708,516  79 

$11,900,462 16 

OFFICERS  AND  DIRECTORS. 

HERMAN  KOUNTZB,  President. 
W.A.PAXTON.  W  8.  POPPLETCN. 

J.  A.  CREIGHTON.  Vice-President.  F.  H.  DAVIS,  Cashier. 

E.  M.  ANDREE8BN.  C.  T.  KOUNTZB,  Asst.  Cashier 

L.  L.  KOUNTZB,  Asst.  Cashier 

Collection  Facilities  Unexcelled. 


MERCHANTS' 
NATIONAL  BANK 


Capital,       -  $100,000 

Surplus  and  Profits,  -    116,000 


OFFICERS: 

J.  L.  ED-WARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.  HOUKE,  Asst.  Cashier.  C.  L.  FULTON,   Asst.  Cashier. 


Speeial  Facilities  for  the  handling  of  Collections  on 
BURLINGTON  and  other  IoWA  points. 


St,  XOUtS,  ADO. 


MERCANTILE  TRUST  COMPANY. 


(A  Member  of  the  St.  Louie  Olearing-House  Association.) 


Capital  and  Surplus, 


89,500,000  00. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  SEPT.  4,  1906. 


RESOURCES. 

LOAMS  $17,131,184  76 

BONDS  AND  STOCKS ...        6.667,163  06 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  680,000  00 

SAFE  DEPOSIT  VAULTS 160,000  00 

OTHER   RESOURCES 178,034  84 

OASH  IN  VAULTS  AND  DEPOSITORIES 4,218,844  01 


$28,025,226  66 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $8,000,000  00 

8URPLU8  AND  UNDIVIDED  PROFITS 6,646.682  84 

UNPAID  DIVIDENDS 8,625  76 

RESERVE  FOR  EXTRA  4%  XMAS  DIVIDEND  FOR 

DECEMBER,  1906 120,000  00 

RESERVED  FORINTEREST  &  CONTINGENT  FUND  64,476  75 

DEPOSITS 18,185,542  32 


828,025,226  66 


OFFICERS: 

PE8TU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  B.  ANDERSON,  Vice-President.  JOHN  H.  KRUSE,  Asst.  Treasurer.  J.  B.  MOBBRLT,  Asst.  Secretary. 

3BORGE  W.  WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CU MMINGS,  Asst.  Trust  Officer.  AMEDEE  V.  REYBURN,  )  «.„.„„,  Safe  DeDO,lt  neot 

WM.  FOLEY,  Manager  Bond  Department.  H.  vP.  COOKE,  \  Managers  Sale  Ueposit  Dept. 

J.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

AMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


Denver,  Col. 


FIRST   NATIONAL   BANK 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.   4,   1906. 


RESOURCES. 

LOANS  AND  DIICOUNT8 88,116,686  05 

STOCKS,  BONDS  AND  SECURITIES 6,062.720  77 

RBAL  RSTATE 104,768  66 

V.  ■.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400.000  00 

DOB  FROM  BANKS 7.678,138  82 

•ASH  ON  HAND 3,918,616  36 


$25,169,910  64 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,029,036  74 

CIRCULATION 988,700  00 

DEPOSITS 22,162.183  90 


$26,169,919  64 


OFFICERS! 

D.  H.  MOFFAT,  President 
W.  S.  CHEB8MAN,  Vice-President. 

THOMAS  KBBLY,  Vice-President. 
F.  G.  MOFFAT,  Cashier. 


D.  H.  MOPPAT, 
W.  8.  CHESSMAN 
L.LH.   BICHOLTZ, 


DIRECTORS 

J.  A.  McCLURQ, 
THOMAS  KBBLY, 
P.  O.  MOPPAT, 


C.  S.  HAUQHWOUT,  Assistant  Cashier. 
T.  Q.  SMITH,  Assistant  Cashier. 

J.  C.  HOUSTON,  Assistant  Cashier 


C.  8.  HAUQHWOUT, 

C.  M.  MacNEILL,  Colorado  Springs. 
SPENCER  PENROSE,  Colorado  Springs. 


WE    FURNISH    BROWN    BROTHERS    ft    COMPANY,    NEW    YORK,    FOREIHN    LETTERS    Or    CRKIMT 
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Portland  ©re. 


United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Sept.  4,  1906. 

ASSETS. 

Loans  and  discounts $3,610,747  7a 

500,000  00 


U.  S.  bonds  to  secure  circulation.... 
U.  S.  and  other  bonds  and  premium. 

Real  estate    

Office  furniture  and  fixtures 

Bank  Building 


550,545  18 

6,165  7* 

4>5<>o  00 

135,000  00 

Cash  and  due  from  banks 3,881,743  43 

$7,678,701  03 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits 360,158  95 

Circulation 500,000  00 

Dividends  unpaid 37000 

Deposits 6,418,273  08 


$7,678,701  08 
OFFICERS: 

J.  C.  AIN8WORTH,  President.  R.  W.  8CHMEER,  Cashier. 

R.  LEA  BARNES,  Vioe-Pres.  A.  M.  WRIGHT,  Ass't  Cash, 

W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of  handling'   collections   on    Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Draft*  tinted  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


St.  -yosepb,  fl>o. 


MILTON  TOOTLE  Jr.,  President. 
GRAHAM  G.  LACY,  Vice-President.  B.  11.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  Asst.  Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

8DCCB88OR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  8ept.  4,  1906. 

RESOURCES. 

Loans  and  discounts St, 739, 559  54 

U.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds 633  50 

Furniture  and  fixtures 12,035  00 

Casb  and  sight   exchange »,93I,777  32 

Five  per  cent  redemption  fund  with  U,  8.  Treas- 
urer   9,000  OS 


$4,889,004  36 
LIABILITIES. 

Capital  stock  paid  in $300,000  •• 

Surplus  and  undivided  profits 93,635  64 

Circulation 180,000  os 

Demand  deposits 4,415,3687a 

$4,889,004  36 
tMwanu    el    Hanks,    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

Correspondence    Invited. 

directors : 
milton  tootle  jr.,  h.  y.  lemon, 

graham  g.  lacy,  b.  h.  zimmerman. 

THOMAS  B.  CAMPBELL. 


St.  XoutS,  ADO. 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  July  10,  1906. 


RESOURCES 

Loans $13,935,108  89 

Bonds  and  stocks 7,379,490  98 

Real  estate .  388,107  03 

Overdrafts 9  $01  83 

Safety  deposit  vaults 71,000  00 

Cash  and  exchange 3,984,918  13 

All  other  resources  14, 336  34 


$25,683,853  19 


LIABILITIES 

Capital  stock $3,000,000  no 

Surp.  and  undivided  profits      5,731,943  63 

Deposits 16,839,3(2  08 

Reserve    for     interest     on 

savings  accounts........  10,00000 

Reserve  for  1906  taxes 57, 000  oc 

Reserve  for  re-insurance  of 

liability     ss     surety     on 

outstanding  bonds    47,38159 

All  other  liabilities 8,066  90 


S25.683.863  19 


OFFICERS 

JULID8  8    WAL8H,   Chairman  of  the  Board 


BRECKINRIDGE  JONEH,  President 
JOHN  D.  DAVIS,  Vlce-Pres. 
8AMDHL  B.  HOFFMAN,  V  -Pre*. 
HENRY  8BMPLB  AMES,  Asst.  Exec.  Officer 
FREDERICK  VIRRLLNU.Trngt  <>«).,». 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
C.  W.  MORATH.  Safe  Deposit  Office! 


JAMHS  B.BKOCK.  Seoretary 
HUGH  R.  LYLB.  Asst.  Seoretary 
HBNRV  C.  IBBOTSON,  Asst.  Sec 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
WILLIAM  G.  LACKEY,  Bond  Offloer 
wm.  Moc.  MARTIN.  Asst.  tfond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 


DIRECTORS 


JOHN  I.  BEGG8 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAV18 


JOHN  D.  DAVIS 
AUGC8TK  B.  KWING 
DAVID    R.  FRANCIS 
AUGU8T  GKHNEB 
8    E    HOFFMAN 
CHAS.  H.  HOTTIG 


BRKC.B'NR'GB  JONH8      J.  RAMSR7,  JR. 


NKLSON  W.  McLBOD 
SAUNDERS  NORVBLL 
ROBT.J.O'REILLY,  M.D. 
WM    D.  OKTHWB1IN 
H.  CLAY  PIERCB 


JAMES  E.  SMITH 
ROB'T  H  8TO<  ETON 
JULIUS  8.  WAL8H 
ROLLA  WKLL8 


Canal-Louisiana  Bank 
&  Trust  Co. 


OF  NEW  ORLEANS,  LA., 


Successor  to 

CANAL  BANK  &  TRUST  CO.  LOUISIANA  NATIONAL  BANK 

Organized  1831.  Organized  1S65. 


Capital, 
Surplus, 


$2,000,000 
$500,000 


Statement  at  close  of  business  June  30,  1906. 

RESOURCES. 

Loans  and  discounts $6,037,831  77 

City  of  N.  O.  and  other  bonds  and  stocks 1,310,954  34 

Banking  house,  fixtures  and  other  real  estate 436,60380 

Cash  and  checks  on  other  banks $993,388  03 

Due  from  banks 2,088,750  32    3,081,138  35 

$10,846,828  16 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  fund 500,000  00 

Undivided  profits 31,344  43  $3,531,344  43 

Unpaid  dividends 101,461  00 

Deposits 8,313,133  74 


$10,845,828  16 


Accounts  of  Individuals,  Pirmn,  Banks  nnd  Corporations 

Respectfully  Solicited. 

Every  Accommodation    Ottered  Con»istent  wlili    Sate  nnd 

Legitimate  Banking;. 


R.  M.  WALMSLEY,  President. 
0HARLE3  JANVIER.  Vice-President. 
I.  P.  WALMSLEY,   Vlee- President. 
GILBERT  H.  GREEN ,  v  les-PrsslOsnt 


GEO.  W.  YOUNG.  Vloe-Presldent. 
J.  F.  COURETj  Cashier. 
L   J.D'AOUIN\  Assistant  Csahlsr. 
E  U.  TOBY,  Assistant  Caskler 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  condition  Sept.  4,   1906. 

RESOURCES. 

Bills  discounted Si  3,1 1  3,998  90 

Demand  Loans... 3,506,898  13 

Overdrafts 2,083  3* 

U.  S.  bonds  and  premium 3,050,00000 

Redemption  fund ...... ........ 100,000  00 

Other  bonds 553,881  25 

Cash: 

In  vault  $3,711,433  87 

With  banks 5,386,96693  9,098,38980 

,  .       .  tS9.523.251  60 

LIABILITIES. 

Capital  stock $3,000,000  os 

Surplus  and  profits 3,821,029  61 

Circulation 3,000,000  00 

Reserved  for  taxes 50,000  00 

Bond  account 243,10000 

Deposits, 

Individual $9, 60 8, 097  51 

Banks    12,601,134  48 

U.  S.  Government 300,00000  33,409,21199 

{29,523,26160 
WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vice-Preet.  L.  A.  BATTAILE,  Cashier. 
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flMnneapolts,  flDtnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS 

Statement  at  close  of  business  Sept.  4,  1906. 


ISIOURCES. 

Loaoi  and  discounts.... 

Overdrafts... 

U.  8.  and  other  bonds  and  stocks 

Bank  building  and  other  real  estate 
Cash  on  hand  and  due  from   banks 


«9  330.745  71 

>8  got  88 

15". 17»  3» 

•  9.83944 
..    ...        3.665,399  64 

1)8.186.069  06 

LIABILITIES. 

Capital  paid  in s.. 000. 000  00 

•nrplus  and  undivided  profits 858.81964 

Deposits      »».!>36.g39  4» 

Sld.195  059  06 

CsHoetlono  on   the  entire  Northwest  bundle*  «.  reli.llT.  promptly 
and  remitted  for  on  date  of  payment,  at  lowesi   rute«. 

AJCOUNT8  OF   BANKS  AND  BANKERS    RECEIVED  ON    FAVORABLE     TfcRMS 

OFF10HR8: 
f    A.  CHAM  SHRLAlN.  President.       P  HRhT  HARRISON,  Vice-President. 


H,  r.  MHAKELR,  Vice-President. 
*  HMD.rSPAFFORD,  Asst.  CasDler. 


J.  8.  I'OMBROY,  Cashier. 
GBO.  LAWTHBR  Asst-  Cashier 


flDtnneapoltSt  flMnn. 

ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 
Deposits, 


$1,000,000  00 

950,000  00 

■  11,500,000  00 


OFFICERS. 

•  H    h    IKlNWiiiillr    President.  JOSKPH  CHAPMAN  JR.. Cashier 

M    R    KO<>N    v|,«-Pr»n(l«m  F.  B.  MOLToN    A»«t.  <  ashler 

«    W     nlCKKH    <7'w  P...ni«ni  <^H  AM.  W    F  A  RWKLL,  AMI.  Cashier 

ROBERT  B.  McQRBGOR.  Asst.  Cashier. 
DIRECTORS. 


B     W.   BACKUS.    President    Bickus- 

BrooKs  (  o. 
JAMB^  8.  BELL.  President  Washburn 

Crosby  Co. 
J.  B.  CARPENTER.  President  Carpen- 
ter-Lamb Co  ,  Lumber. 
JOSEPH  CHAPMAN  JR..  Cashier. 
I.  C.  COOKB.  President  Minneapolis 

Trust  Co. 
U.  W.  DECKER,  Vice-President. 
WM.  H.  DCNWOODY,  President. 
L.  S.  GILLETTE,  President    Eleotrlc 

Steel  Bievator  Co. 
T.  B.  J ANNBY.  Pres.  Janney,  Semple. 

Hill  &  Co.,  Wholesale  Hardware. 
M.  B.  KOON.  Vice  President. 
HENRY  L.  LITTLE,  Gen'l  MKr   Pills 

bury- Washburn  Fl'r  Mills  Co..  Ltd 


W.  G.  NORTHUP,   President    North 

8tar  Woolen  Mill  Co. 
GEORGE  W    PKAVEY.  Peavey  Ble 

vator  SyBteni 
GEORGK   W.    PORTER.   Vice-Presi- 
dent Atlantic  Klevator  Co. 
W.  A.  RAMSEY,  President  Mlnnesots 

Linseed  oil  Co. 
A.  T.    P. AND,  President   Minneapolis 

Gas  Light  Co. 
GEORGK  W  VAN  DUSBN.Van  Dusen 

Elevator  System. 
C.  D.  VELIE,  Vice-President  Deere  A 

Webber  Co.,  Farm  Implements 
E.  P.  WKL1.S,  Pres.  WellsA  Dickey  Co. 
E.  8.  WOODWORTH,  President  E.  8. 

Woodworth  4  Co. 
O.C.WYMAN.Pres.Wyman,  PartndKe 


A  Co..  Wholesale  Dry  Goods 
J   T.  WYM AN. Smith  *  Wyruan.  plash.  Doors  and  Blinds 
Aa  average  ol  over   *  per  oeut  kiiiihhI  •llviitni.i.  vili.i    i.  tiacli 
holders  nlDce  oruanlzm  ton  In    IXT'i. 

Dividend'.    *kI<I  alnce  orij.i  nl «..  lion.  »-i,  I  1  II.OOO  OO. 


Saint  Paul,  flDtnn. 

THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  Sept.  4    1906 

RESOURCES. 

Loans  and  discounts tt .506,571  97 

U    8.  bonds,  at  pat 700,00000 

Other  bonds  and  stocks 53-7°°  °<- 

Banking  house    190.000  no 

Casti  and  due  froa  banks 3,Oo9.966  65 


$10,610,-38  62 
LIABILITIES. 

Capital  atock 11,000,000  as 

Surplus      435,00s  .  0 

Undivided  profit* 7  '•  .<■  63  61 

Circulation - 'to. to.  9. 

Deposits 8,398,175  0L 

$10,610,238  62 

OFFICBR8: 
KBNNBTH  CLARK.  President.  GEO.  H.  PRINCE.  Vloe-PTest 

H    W.  PARKBR.  Cashier.  H.  VAN  VLECK.  Asst.  Cashier 

DIRECTORS: 

GBO    H.  PR1NCB, 

D.  R.  N« )  Y  K8. 

B.  N.  SAUNDBRS, 

V    v    WaTKINS, 

J.  M.  HANNAFORD, 


URAWFORD  LIVINGSTON. 
iMNNKTH  CLARK. 
J    H    -SINNER, 
L  >n-H  W.  H1LI 
W.  B.  PARSONS. 


L.  P.OBDWAl, 
r.  B.  K  BLLMU-i- , 
C.  H.  BIGHI.<>»  , 
T.  A.  MARLOW. 
CHAS.  P.  NOYEi 


UNITED   STATtb    DEPOSITORY. 


2>etrott,  iTDtcb. 


State  Savings  Bank. 


DETROIT,    MM  H. 


Capital 
Surplus,  etc  , 
Deposi  s,    - 


$1,000,000 

900,000 

17,000.000 


GEO.  H.  RUSSEL,  President 
H.  C.  POTTER  JR.,  (  Vice-  H.  P.  BORGMAN,  >  Assistant 

R.  S.  MASON,  \  Presidents  R.  E.  MASON,         S  Cashiers 

AUSTIN  E.  WING,  Cashier  FRANK   W.   BLAIR,   Auditor 

CONDUCT8  A  -.E.NEKaL  BANKING  BUSINESS  IN  BOTH 
8*viN  18  AND  COMMERC'AL  DEPARTMENTS,  AND 
OPPEW8  ITS  CUSTOMERS  EVERY  BANKING  f»ACIi.lT». 

3  per  cent  Interest  Paid  on  Savings  Depoiiu.    2  per  cent  Interest  Paid 

upon  the  Daily  Ho  lames  of  St   te  Banks  ana  Bankers 

when  Exceeding  One  Thousand  Dollars. 

CORRESPONDENCE    INVITED 


flDUwauftee,  "CCUs. 


FIRST  NATIONAL  BANK. 


IIMTICO  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  8EPTEMBER    4,    1906 


KESOI   K«  K.S. 

LOANS  $10,652,400  21 

U.S.  BONDS    1,050,00000 

PREMIUMS  ON   U.S.  BONDS 23.626  00 

IN  'ESTMEMT    SECURITIES 776.252  54 

REAL  ESTATE 78  024  88 

CASH    AND    DUE    PROM    BANKS 4,911,94778 


TOTAL     $17,391,250  41 


LIAKILI   ■  I  EN. 

CAPITAL 

SURPLUS 

UNDIVIDED  PROFITS  

DISCOUNTS  COLLECTED  BUT  NOT  EARNED.... 

RESERVE  FOR   ACCRUED   INTEREST 

RESERVE  FOR    TAXES  

SPECIAL  GUARANTY  FUND 

CIRCULATION 


$2,000  000  00 

400  000  00 

113.222  88 

64.P16  P8 

2   ,871  96 

30.460  01 

33.683  95 

698  800  00 


DEPO8ITS  14.036,294  66 


TOTAL    $17,391,250  41 


OFFICER*  s 

FRED  VOOBL  Jr.,   President. 
WM.   B1QBLOW,  Vice-President.  FRANK   |.    KIPP,   Cashier. 

FRED  T.  GOLL,  Vice-President.  OSCAR  KASTEN,  Assistant  Cashier. 

HENRY   KLOES,  Assistant  Cashier. 


Walter  Alexander 
John  I.  Beggu 
Wru.   Blgelow 


Nathan  Glicksman 
'red  T.  Goll 
.1.  K.   Hamilton 


ItlltMlT'tHti 
H.  August   Lucdke 
Chas.   L.  Mcintosh 
Geo.   P.   Miller 


Robert    Nunn-macher 
Wm.  Woods  Plankinton 
Chas.  F.   Pfiater 


Albert  O.  Trostcl 
Edward  A  Uhrig 
Fied  Vogel  Jr 
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Seattle,  Wasb. 


National  Bank  of  Commerce 

S£ATTLE,  WASH. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Lotai  >nd   discounts......    . •3.9754**5  45 


State,  county  and    city    warrants 

Foreign  Government,  railroad  and  other  bonds. 

U.  S  Government  bonds $1,040,366  to 

Cash  - 

In  Vault i.*«o,743  87 

In  Banks 1,055,61s  07 


266,-  9v  97 
44i,iit  86 


4,63*,7»7  94 


LIABILITIES 

Capital  .. 

Surplus  and  profits .... 

Circulation... 

DepoM's 

Individual    •7,111,43110 

Bank 1,716,67181 

United  States    ; 853,307  97 


111,323,970  22 


$1,000,000  ot 

4S0.368  34 
1 80,000  00 


9,693,601  88 

$11,323.970  22 

OFFICERS 
M.  F.  BACKUS,  President  J.  W.  MAXWELL.  Cashier 

R.  R.  SPENCER,  1st  Vice-President  O.  A.  SPENCEK.  1st  Asst.Casbier 

R.  S.  STACY,  2d  Vice-President  H.  S.  WALKER.  2d  Asst.  Cashier 


E.  E  Ainsworth 
M.  f.  Bdcfcu- 
Le  Roy  M.  B  .rkas 
Geo.  E   DenieUer 
K.  O.  Graves 


DIRECTORS 

Josha  ■  A.  (i  eeu  Can».  S.   Miller 

'P.  Li.  Greenouga  Chas.  '-.  Patten 

II.  C.Henry  R.  K   Spencer 

C.J    l."d  •  alpb  s.  jti'7 

E   S.  Mc   ord  E.  F.  Sweeney 


Morllz  Thom»eii 
Geo.  W.  Trimble 
C    F.  White 
M.  U.  Youtg 


FIDELITY 


TIacoma,  Wasb. 

TRUST  COMPANY 
BANK 

TACOMA    WASH. 

Statement  at  the  close  of  business  Sept.  4,  1 906. 
RESOURCES. 

Loans  and  discounts     $1,891,59371 

U.  S.  bonds  and  stocks   ..... .  >9,3>  000 

County  warrants  .  4,48083 

Real  estate    15,537  44 

Bank  building 150,000  o» 

Cash  on  hand   and  iu  banks 903,311  9c 


$4,184  263  89 
LIABILITIES. 

Capital  paid  in. .. ..... $300,000  oc 

Undivided  profits,  net 1  1  g , t. 4 a  61 

Deposits 1,765,10$  38 


$3,184.263  89 


OLDt  ST  TRUST  COMPANY    IN  THE  STATE. 


June    IS. 

JU       !■     1\ 

June   IS. 
J     ub  IS 

June   ;  *. 
J  une  1?». 


DEPOSITS: 

l»01 S7»«.4?4  94 

l»Oi Ml  I, Mill*  it* 

1»«U        1.40H.SHWSS 

»04    1.745. MM.  J»« 

1  -••  > i.s  r.siv* •><> 

!!»«►«  •-i.JMiO.tiJ.l  4. 


HH'FIOEKH 

J.  C.  AINSWOKTH.  Pr-st.  AKTHUK  G .  PKICHAKI)  (  Rsnie'. 
J  NO.  8.  K  \Kh;R,VlcePrest.  t>\  P.  HAS*  KLL.  Jr.,  AsKt.  Cashier. 
PC.  KAUH>  v  in.  3d  V.-Pres.  UKotttiK  RKOWNE.  becretary 


Salt  Xafee  Cits,  XHtab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Absorbed   the  Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co.'s  Bank. 

Statement  at  close  of  business  Sept.  4,   1906. 
RESOURCES. 

Loans  and  Discounts $1,771,1.6085 

Stocks  and  Securities 14,500  00 

Furniture.  Fixtures  and  Vaults 10J00000 

RR.  Bonds,  1st  mortgage ..   $395,000  00 

Due  from  banks 840,06093 

Cash  on  hand 39c, 690  31       1,633,7.104 

LIABILITIES.  83,441.21189 

C»P,*al   • $330,000  00 

8urplus  fund 75,00000 

Undivided  profits '  ,,0)3.0 

Deposits 3,085,118  89 

DEPOSITS  MARCH  14,  1905,  $1,573,838  06.       $3,44L211  89 
DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  SEPT.  4,  1906,  $3,085,128  89. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Ol.ie^t  It.mk  in  Iiiih  l..t  iMiouuluiu  Keifion." 

M.  H.  WALKER,   President. 
THOMAS  WHJ1R.    Vice  I'raMdenu  K    O.  HOWARD.  AIM     —nier 

L      U.   »AH.N.-\M)K'I  II    CnHixmt.  JOIINII.   WaI.KBK.    W.Ca»»,.r 


San  jfrancisco,  Gal, 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  187<>.  United  States  Depositary. 


Capital       -       -       $1,5CO,000  00 
Surplus  and  Profits  -    1,6  ;6,550  81- 


OFFICERS 

RUDOLPH  SPRBCKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K.  LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant  Cashier 


Accouuls  Inyiteil  from  Banks,  Corporations 
and  In   i>i<iuals 


CALIFORNIA    BUSINESS 

of  Eastern  Banks 
and  Trust  Companies 
promptly  and  accurately- 
handled. 

Our  Banking  and  Trust 
Departments  are  Complete. 

Merchants  Trust  Company 

LOS    ANGELS.    CALIFORNIA. 
Paid    up    Capital,    $350,000, 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


San  jfranctsco.  Gal. 

California    Safe    Deposit 

X- 

and 

Trust    Company 


SAN  FRANCISCO,  CALIFORNIA 


Capital    and  Surplus, 
Total  Assets, 


$3,000,000 
10,500,000 


A   General   Banking  and  Trust 
Company   Business  Transacted 


OFFICERS 

DAVID  F  WALKER,  President  W.  J.  BARTNETT,  Vicc-Preat 

J.  DALZELL  BROWN,  Vice-Prest.  &  Gek.  Manager 


lb 


COLUMBIAN  BANK  NOTE  CO., 

CHICAGO. 

New  Company.  Fire-Proof-Building 

Latest  Equipment. 

ALL  KINDS  ENGRAVING  &  PRINTING. 

BONDS  AND   STOCKS, 
BANK  DRAFTS,  CHECKS, 


The  Officers 
of  this 
Company 


Have   for   Years 


RAlVfKS         Handled 

J — 'JT\.±.y    J.   V.k^J         Bank  Stationery 


C.  A.  CHAPMAN,  President 
S.  C.JENNINGS,  Treasurer.  N.  W.  CHENEY,  Secretary 


84-88  Market  Street. 

Correspondence  Solicited. 


SHORT  TERM  INVESTMENTS 


4% 


COUPON 

CERTIFICATES    OF     DEPOSIT 

$100      S500      81,000 

Sec  red  bylCapital,  Surplus  and  Profits  of  $6,000,000, 

Assets  $16,000,000. 

Interest—  4%    from   date   of   issue,    coupons   rolle'ted 
April  lBt  and  October  1st,  by  mail  or  through  any  bank. 

Privacy— absolute  when.payable  to  bearer. 
Colla*era|— for  loans   anywhere.       Cashed    at   S-year 
maturity  or  at  any  interest  period  after  first  on  60  days 
notice. 

After  Death-°f    non-resident   owner,   cashed  without 
10  al  aa  ministration. 

Ilnr  Frre  Booklet  No.  it  tells  how  to  purchase  tbese  certifi- 
cates, and  bow  to  open  a  i%  Savings  Account  aud  do  all  your 


Banking  by  Mail 


Deposits, 


$10,000,000 


PITTSBURGH   TRUST  CO. 

PITTSBURGH,  PA. 


BAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Semi -Anna  ally  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.* 


JULY    1906,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL    COMPANIES— Statement  showing  outstanding  Stocks    \Jvt> 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  tncomo 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1903, 
1904,  1905  and  to  July  1,  1906. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid   during  each  of  the 
years  1900  to  July  1,  1906. 


PRICE,    SI  OO.     TO    SUBSCRIBER*    OF    THE    CHRONICLE,    75    CENT*. 

In    Quantity,    with    Firm    Card   on    Covers,    at    Special    Prices. 


WXI^LLAJMl    B.    JL>A.:tNA.    OOIVUPAJN  Y,    PUBLISHKKh 

Pine   St.,  Cor.  Pearl  «9t^   IV.  Y. 
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E.  H.  ROLLINS  &  SONS 

BANKERS- 

MUNICIPAL   and   CORPORATION    BONDS, 

19     MILK    STREET      BOSTON. 
CHICAGO  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations.  Issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 


Racialist  in 


NEW£YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS  25  BKOAD  STEEBT 

NEW  YORK  REALTY  CO.  STOCKS  — — ^— — 

NEW  YORK  INS.  &  SURETY  CO.  STOCKS  NF  W      YORK 
Ml-C.  UNLIsTED  SECURITIES  OF  HIGH  GRADE 


BANK   AND    TRUST    COMPANY    STOCKS 


NEW     YORK.    AND    BROOKLYN, 


BOUGHT     AJVI3     SOLD. 


CLINTON    GILBERT 


2    WALL    STREET,     NEW    YORK. 
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F.   J.  LISMAN    &  CO., 

Investment  Securities. 

MEMBERS    NEW     YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New    York, 


fcafe  Steam   Railroad,  Underlying  Coal  Company,  and  Railroad   Bridge 

Bonds,  paying   from   \%  to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Tilephones:  Cable  Address: 

*794     2795    BROAD.  FARBRANG  NEW    YOR  K 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODES. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    1822. 

NOS.     16,    18,     20     AND    22    WILLIAM     STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


CAPITAL,        -        -        -        $1,000,000  oo 
UNDIVIDED  PROFITS,        7,278,903  86 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act'as^Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  ^balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.   MARSTON,  President.  AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

THOS.  J.  BARNETT,  2d  Vice-President.  WILLIAM  B.  CARDOZO,  Asst. [Secretary 

SAMUEL  SLOAN  Jr.,  Secretary.  CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


BOARD  OF  DIRECTORS. 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  JOHN  L.  RIKER, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  ROBERT  C.  BOYD, 

A.  G.  AGNEW,  EDWARD  R.  BACON,  HENRY  HENTZ, 

CHARLES  A.  PEABODY,  HENRY  H.  ROGERS,  H.  VAN  RENSSELAER  KENNEDY, 

HUGH   D.  AUCHINCLOSS,  ARCHIBALD  D.  RUSSELL,  P.  A.  VALENTINE. 

EDWIN  S.  MARSTON, 


Bank  and  Quotation 
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REVIEW  OF  OCTOBER. 
Influences  affecting  the  money  markets  of  the  world 
were  the  dominant  feature  in  affairs  during  October, 
as  they  had  been  during  September.  This  time,  how- 
ever,, the  chief  disturbance  was  at  the  European  finan- 
cial centres  rather  than  in  the  United  States.  The 
continued  large  withdrawals  of  gold  from  the  Bank  of 
England  led  the  officials  of  the  Bank  to  take  drastic 
measures  to  protect  the  Bank's  reserve.  On  the  11th 
the  Bank  rate  of  discount  was  advanced  from  4  to  5%, 
this  action  being  taken  after  the  Imperial  Bank  of 
Germany  had  the  day  preceding  raised  its  rate  from  5  to 
6%.  As  the  Bank  was  threatened  with  additional  with- 
drawals, a  further  advance  to  6%  was  made  Oct.  19, 

This  last  step  was  unusual  for  two  reasons:  first, 
because  a  6%  rate  is  itself  exceptional  and  adopted 
only  at  times  of  extreme  tension;  and,  secondly,  be- 
cause the  advance  to  6%  came  on  a  Friday  after  no 
change  had  been  made  the  previous  day  (Thursday) 
at  the  usual  weekly  court  of  the  Bank.  But  a  sharp 
fall  in  New  York  exchange  on  London  during  Thurs- 
day seemed  to  point  to  the  likelihood  of  further  gold 
engagements  for  the  United  States  at  a  time  when  the 
Bank  had  large  calls  for  gold  to  meet  for  Egypt,  and 
the  directors  accordingly  deemed  it  best  to  place  im- 
pediments in  the  way  of  additional  gold  takings  for 
this  country.  And,  as  subsequent  events  proved, 
the  move  was  eminently  successful.  It  should  be 
added  that  our  own  money  market  was  at  the  time 
in  a  state  of  perturbation  because  of  considerable  ship- 
ments of  gold  from  this  centre  to  Canada, due  to  the 
failure  of  a  Canadian  institution — the  Ontario  Bank. 

The  effect  of  the  advance  in  the  Bank  of  England 
rate  to  6%  was  instantaneous.  A  sharp  rise  in  ster- 
ling bills  on  London  occurred,  thus  shutting  out  the 
possibility  of  further  takings  of  gold  on  the  other 
side  for  this  country,  and  there  was  at  the  same  time 
large  selling  in  this  market  of  American  stocks  t 
were  being  carried  abroad.  On  the  New  York  Stock 
Exchange  prices  tumbled,  and  the  market  on  that 
and  was  in  a  state  of  demoralization 

Another  outgrowth  of  the  Bank's  action  was  thai 
Mr.  Shaw,  Secretary  of  tin-  iry,  on  Oct.  23  an- 

nounced that  further  advances  of  Government   fu; 
to  facilitate   imports   of   -old   would    I 
By  that  •time,  however,  rat<  •  of  e: 

on    London    had    risen 
further  imp 

with   the  aid  of  Treasury  ad\ 
at  t !  no  new 

ountry,     A 
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vious  month,  it  will  be  remembered,  he  had  announced 
that  additional  deposits  of  Government  funds  to  the 
amount  of  $26,000,000  would  be  made  in  the  national 
banks.  Of  this  amount  only  $3,000,000  had  been 
allotted  to  the  New  York  banks,  but  eventually  these 
latter  got  $7,500,000.  owing  to  the  failure  of  interior 
institutions  to  take  their  quota.  Furthermore,  part 
of  the  remainder  of  the  $26,000,000  was  placed  with 
the  New  York  correspondents  of  the  country  depositories 
for  their  account  .to  be  withdrawn  by  them  as  needed. 
After  the  rise  in  the  Bank  of  England  rate  to  6%  the 
Secretary  announced  that  he  would  permit  national 
banks  having  deposits  of  Government  funds  with 
Government  bonds  as  collateral  to  substitute  up  to  a 
total  of  $18,000,000  municipal  securities  for  the  Gov- 
ernment collateral,  on  condition  that  the  Government 
securities  released  be  used  at  once  as  a  basis  for  the 
taking  out  of  new  circulation.  The  offer  was  quite 
generally  availed  of. 

One  of  the  events  of  the  month  was  a  quite  decided 
and  a  pretty  general  rise  in  cotton  goods  values,  due 
in  part  to  a  growing  scarcity  of  supplies  and  in  part 
to  a  sharp  advance  in  the  price  of  the  raw  material — 
cotton.     Print  cloths  at  Fall  River  were  first  advanced 
from  3%  cents  a  yard  to  33u?  cents,  then  on  the  16th 
to  3^s  cents,  on  the  19th  to  3%  cents,  and  finally  on 
the  20th  to  3%  cents.     Spot  cotton  in  this  market 
(middling    uplands    grade),    which    was    10.25    cents 
Oct.  1,  got  up  to  11.40  cents  by  the  11th,  influenced 
at  first  by  reports  of  serious  damage  as  a  result  of  the 
tropical  storm  which  passed  inland  from  the  Gulf  of 
Mexico  the  latter  part  of  September,  and  later  by  re- 
ports of  killing  frosts  over  a  considerable  portion  of 
the  South;   furthermore,   the   movement  of  the  new 
crop  to  market  at  this  time  was  quite  small.     The 
latter  part  of  the  month,  however,  there  was  a  sharp 
decline  in  cotton,  the  close  Oct.  31  being  at  10.50 
cents.     This  downward  drift  was  caused  by  a  much 
more  liberal  movement  of  the  crop  and  by  the  fact  that 
the    Census    Bureau    report    showed    a    much    larger 
quantity  of  cotton  ginned  up  to  Oct.  18  than  expected. 
Quite  a  number  of  cases  of  increased  dividends  by 
railroad    or   industrial    corporations   were   announced 
during  the  month.     The  semi-annual  dividend  of  both 
the  Atchison  Company  and  the  Norfolk  &  Western 
was  increased  from  2%  to  2}A%;  and  the  Amalga- 
maten  Copper  Company  made  its  quarterly  declara- 
tion 2%,  against  1%%  at  the  previous  quarterly  date. 
The  Canadian  Pacific  Railway  announced  its  inten- 
tion to  distribute  1%  yearly  on  the  common  shares 
from  the  interest  received  from  land  funds  and  land 
contracts,  beginning  with  1907. 

Our  foreign  exchange  market  was  pretty  generally 
strong  the  first  half  of  the  month.  With  easier  money 
at  this  centre,  rates  here  were  relatively  higher  than 
on  t  he  other  side.  This  became  particularly  true  after 
the  first  advance  in  the  Bank  of  England  rate  (to  5%) 
and  the  advance  by  the  Bank  of  Germany  to  6%. 
The  difference  in  money  rates  made  further  negotiations 
of  finance  and  other  loan  bills  unprofitable,  and  at  the 
same  time  stimulated  a  demand  for  remittance  in 
payment  for  such  of  these  drafts  as  were  maturing. 
Early  in  the  month  there  seems  to  have  been  very  little 
apprehension  of  a  further  drain  to  New  York.  The 
indications  then  were  that  the  efforts  of  the  Secretary 
of  the  Treasury  to  relieve  the  monetary  tension  here 
sre  likely  to  be  successful,  and  there  was  a  reduction 
in  London  in  the  price  of  gold  burs.  But  a  sudden 
flurry  in  call  money  here  Oct.  17,  and  the  selling  of 
hankers'  drafts  on  minors  of  expected  tension  in  Can- 
ada as  the  result  of  the  failure  of  the  Ontario   Bank, 

occasioned  a  sharp  fall  in  sight  exchange  on  Oct.  18 
which  seemed  to  make  possible  the  resumption  of 
gold  imports  from  London.  Then  came  the  unex- 
pected  act  ion  of  the  Hank  of  England  Oct.  19  in  raising 

discount  rale  to  6%.  The  effect  of  this  action  was 
to  reverse  instantly  the  course  of  the  exchange  market 

o  much  so  thai  cable  transfers  which,  Oct.  18,  were 
quoted  at  4  8465@4  8475  sold  on  Oct.  23  at    1  8780. 

The  latter  part,  of  the  month  the  market  was  decidedly 
unsettled,  with  the  fluctuations  more  or  less  erratic. 


[ACTUAL  RATES— BANKERS'   AND   COMMERCIAL  BTLLe!. 


i 

Bankers 

•  Bills 

Commercial  Billa 

Cable                 On               Docu> 

60-Day. 

Sight. 

Transfers. 

Banks. 

Jor  Pay  mi  nt. 

October  1. 

.4  7940-4  7950 

4  8335-8340 

4  8415-8425 

4  79     -79X 

4  78%- 1  80 

2. 

.4  7965-4  7975 

4  8365-S370 

4  8435-8445 

4  79     -79** 

4  78%-4  80 

3- 

-4  7955-4  7965 

4  8365-8370 

4  8455-8460 

4  79  K -79*3 

4  79     -4  sOU 

4. 

-4  80     -4  8025 

4  8370-838 

4  8450-8460 

4  7950-7960 

4  79     -4  sou 

5- 

-4  8025-4  8035 

4  8385-839 

4  8450-S460 

4  7980-7990 

4  79*£-4  80*3 

6- 

-4  8015-4  8025 

4  8390-84 

5460-j   . 

4  7985-799  5 

4  79H-4  80% 

7. 

S. 

S. 

S. 

S. 

S. 

8- 

-4  8040-4  8050 

'4  8425-843 

4  8485-8490 

4  79^-80 

4  79?i-4  81 

9. 

-4  8085-4181 
-4  8115-418120 

418485-85 

4  8550-8560 

4  80*3-80% 

4  80*3-4  81*3 

10- 

4  8490-849"! 

4  8560-8565 

4  80J3-80?* 

4  80H-4  81*3 

n. 

-4  8115-4.8130 

4  8520-853  ) 

4  8590-8605 

4  8080-8090 

4  80K-4  SIU 

12. 

-4  8115-4  8125 

4  8505-8510 

418575-8585 

4  8070-8080 

4  80*£-4  81*3 

13- 

-4  8075-4  81 

4  8470-8480 

4  8530-8540 

4  8070-8080 

4  80M-4  81*8 

14- 

S. 

S. 

S. 

S. 

S. 

15- 

-4  8045-4  8050 

4  8465-8470 

4  8525-8535 

4  S0>6-80K 

4  79M-4  SOU 

16. 

-4  8050-4  8055 

4  8455-8460 

4-8520-8525 

4  80', -SOU 

4  79M-4  si)1.. 

17- 

-4  8035-4  8040 

4  8450-8455 

4  8505-8510 

4  80     -.SOU 

4  79% -4  SOU 

18- 

-4  80     -4  8025 

4  84     -8415 

4  8465-8475 

4  7940-7950 

4  79     -4  SO 

19- 

-4  7950-4  7975 

4  8460-8465 

4  8540-8550 

4  7910-7920 

4  78*3-4  79% 

20- 

-4  8015-4  8025 

4  8525-8535 

4  S610-8625 

4  7910-7920 

4  78*3-4  ;'!'.. 

21. 

S. 

S. 

S. 

S. 

S. 

22. 

-4  8060-4  8065 

c4  8545-8550 

64  8660-8665 

4  79^-80 

4  79K-I  s<>U 

23- 

-4  8065-4  8075 

4  8575-86 

ai  87     -8710 

4  80*i-80*3 

4  80     -4  SIU 

24- 

-4  8075-4  8085 

4  8590-86 

4  8715-8720 

4  80*3 -80^ 

4  80     -4  si'.' 

25- 

-4  8075-4  81 

4  8590-86 

4  8710-8720 

4  80)4-80)3 

4  79%- I  slU 

26- 

-4  8075-4  81 

4  8585-8595 

4  8680-8690 

4  8025-8035 

4  79%-)  M3- 

27- 

-4S060-4  8075 

4  8570-8580 

4  8675-8080 

i  so    -i  SIM 

28- 

S. 

S. 

S. 

g 

s. 

29. 

-4  8030-4  8035 

4  85.50-8555 

4  8645-8650 

4  80     -80*3 

4  79%- t  si 

30- 

-4  8060-4  8065 

4  8565-8570 

4  8670-S675 

4  80*3-80  M 

I  79%-4  si  U 

31- 

-4  8040-4  8045 

4  8560-8565 

4  8665-8670 

4  80     -80H 

4  79*3-4  81 

oSold  at  4  8780.      b  Sold  at  4  8750.     c  Sales  at  4  86. 


"OSTED  RATES— BANKERS'  STERLING  BILLS. 


Oct. 


3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 


60   Days. 


4  80*3-81 
4  80*3-81 
4  80)4-81 
4  80)^-81 
4  80)4-81 
4  80)4-81 
Sun 
4  81 

4  81-81*3 
4  81)4-82 
4  82 
4  82 
4  82 


Demand 


4  84)4 
4  84)4 
4  84)3 
4  84)4 
4  84)4 
4  84)4 
day 
4  84)4-85 
4  85-85)4 
4  85*3-86 
4  85*3-86 
4  86 
4  86 


Oct. 

60   Days. 

Demand. 

14  ... 

Sun 

day 

15  ... 

4  81)4-82 

4  85)4-86 

16  ... 

4  81)4-82 

4  85*3-86 

17  ... 

4  81)4 

4S5*3 

18  ... 

4  81-81)3 

4  85-85)3 

19  ... 

80)^-1)4 

4  85)3 

20  ... 

80)4-1)4 

4  85)4 

21  ..- 

Sun 

day 

22  .-. 

4  81-81)4 

4  86)4 

23  .-. 

4  81-81)4 

4  86)4 

24  .-. 

4  81-81)4 

4  86)4 

25  .-- 

4  81-81)4 

4  86)4 

26  .-- 

4  81)4 

4  86)3 

Oct.     60   Days    Demand 


27  ... 

28  ... 

29  ... 

30  ... 

31  ... 

Open 
High 
Low 
Last 


4  SIU 

Sun 
4  si'., 
4  81)4 
4  81)4 

4  80)4-81 
i  82 
4  80*3 

!  SIU 


4  86*3 
day 
4  86! 
4  86*3 

4  SOU 

4  84)4 
4  86)3 

4  84 '  . 
4  86)3 


After  high  rates  at  the  very  beginning,  money  ruled 
easier  until  on  the  17th,  when  there  was  a  spurt  in  call 
loans  to  6%,  owing  to  withdrawals  of  gold  for  Canada. 
The  advance  in  the  Bank  of  England  rate  made  it 
necessary  to  replace  loans  carried  abroad  with  loans 
in  this  country,  and 'Oct.  19  and  Oct.  22  call  money 
touched  7%.  After  this  the  tone  was  easier  again, 
but  Oct.  31  call  loans  got  up  to  9%  in  connection  with 
the  preparations  for  the  1st  of  November  payments. 


RATES  FORlMONEY  IN  NEW  YORKT,  WEEKLY. 


Call  Loans —  Oct.  5. 

Stock  Exchange — Range  lor  week 3-9 

Average  for  week 5)4 

At  banks  and  trust  companies 4  min." 

Time  Loans — 

Thirty  days 

Sixty  days 6 

Ninety  days 6 

Four  months 6 

Five  months 6 

Six  months o 

Seven  months 

Commercial  Paper — 

Double  names — Choice  60  to  90  days 6-7  nom. 

Single    names — Prime  4  to  6  months 6-7  nom. 

—Good  4  to  6  months- 7-7)4 


Oct.  12. 

3-4'* 

3  min. 


5)4-6 
5)4-6 
5*3-5% 
5)4-5% 


Oct.  19. 
8-7 
5 
3  min. 


5% -6 
5%-6 
5!4-6 
5<4-6 


6-6*3         6-6K 
6-6  h         6-6)4 
6*3-7         6*3-7 


Oct.  26' 

5 

3  min. 


6-6*3 

o-fiu 


6-6*3 
6-6*3 
6*3-7 


The  stock  market  the  first  part  of  the  month  was 
irregular,  with  the  business  small.  The  copper  stocks 
advanced  on  still  higher  prices  for  the  metal .  On  Oct. 
12  Steel  common  touched  5034  (the  highest  price 
since  December  1901).  the  contract  for  the  lease  of 
the  Great  Northern  ore  lands  having  been  signed  the 
previous  week.  The  rise  in  the  Bank  of  England 
rate  to  6%  caused,  as  already  stated,  general  de- 
moralization, with  a  sharp  break  in  prices,  in  which 
even  the  copper  stocks  shared. 


VOLUME   OK    111   SfNESS   ON     III!     STOCK 


Month  ofOct  •'••      1906. 

l'.KI.-,. 

1904. 

1903 

siock  sales — 

No.ofshan               -\    194,130 

17,674,807 

32,574,448 

12,896  893 

Par  value          -  i  ,882, 166,875 

i  368.380 

;  045,453  -'7r> 

fl  ,.i)s,  179 

Bond  sales  (par  value) — 

Railroad    and 

misc.  bonds       J52.8C0.900 

153,81  1.700 

1146.003.000 

173,271,400 

Oov'menl  bds               124,700 

589,720 

18,000 

95.700 

Slate  bonds..             1,26]  ,200 

19,453.800 

3.980 

Total  b'd  sales         $.">7.-'3(i.S00 

Jan.  i  to  Oct.  31— 
stock  gales — 

No  of  .shares  2  14,4  10,828 

Parvalue        121.495, 145,125! 
Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds       $525,098,  100 

Oov'menl  i><is  1,639,700 

State  bonds  60,33  1.260 


$73,857,720   ,$150,001,335    L«73,421,600 


204.729,210    127,238.178 
$18,970,988,205*111,712.254  <"><>  $12  651.30 


$698.3: 

l  ,014,120 
174,911,  150 


$690,031,900 
592,680 
14,93 


!     ! 

1 ,010,150 
130.100 


Total  bd  Bales      $587,070,150 
"S"J  M".3    BALES  OF  GRAIN 

Month  or  Ootober 

in i\    i  to  Octobi 


$874,248,870        $705,562,755        $570,818,650 

ONJTHE   PRODUCE   EXCHANGE.-""!!" 

LOO  ■                1905  "»ot  '1903. 

Buahcla,        Bvahels.  nwtM.i  Biuhela 

12,789,950     43,840,200  59,768,600  50  038      < 

1,422  375  553  L54  000  179'5  10 
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New  York  Stock  Exchange 

MONTHLY    AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  term  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Prices  nbou 
January  2  1906"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1906.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

X3TFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in    Price    abowtt 

Oct.  Jan.  2 

Par  Valw         1906. 


PRICES  /.V  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  1 . 


Oct.  31. 


Lowest. 


Highest. 


U    S    Government 
U  S  2s,  cons,  reg. 


Securities. 

April  1930  Q  - 


J 
Q  -  J 
Q-  F 

Q-F 
Q-F 
Q  -  J 
Q  -  J 

,Q-  F 

U  S  4s,  coupon 1925Q  -  F 

Pan  Can  10-30  yr  2s. Aug  1936;Q  -  N 
Philippine  Isl'ds  I'd  pur4s.'l 4-34  Q  -  F 


US  2s,  cons,  coupon. April  1930 
US3s,reg  10-20s._ -Aug.  1918 
U  S  3s,  coup  10-203. -Aug.  1918 

US  3s,  coup,  small Aug.  1918 

U  S  4s.  registered... July   1907 

as  4s,  coupon July   1907 

U  S  4s.  registered 1925 


1,0001 
iY.000 


45,000 
12,000 


44,000 
35,000 


Foreign    Gov't    Securities. 

Frankfort-on-Main  3%s,  Ser  1    M 
Japanese  Governm't  6s,  £.1911  A 

2d  series  6s,  £ 1911  A 

Sterling  loan  4%s 1925  F 

2d  series  4%s 1925, J   • 

Sterling  loan  4s 1931:J 

Rep.  of  Cuba  5s,ext  debt ..1904  M 
U  S  of   Mexico  External  gold 

ioan  of  1899.  sink  fund  5s.  Q  -  Jl 
4s  gold  debt  of  1904 1954  J  -  D| 


Bid. 

102% 

102% 

102% 

103 

102% 

103 

103 

130% 

130% 


Ask. 
103% 
103% 
103% 
104 


103% 
104 
131% 
131% 


109%  110% 


S        692% 

Oi  580.000  !a99%  Sale 
Oi  918,000a98%  Sale 
A  1.014,000  a92%  Sale 
J  1,138,000  a93  Sale 
J      267 ,000  a87%  Sale 


Bid. 

103% 

103% 

102% 

103% 

103% 

102^ 

102^ 

131 

131 


Ask.\Bid 
104%il04 
104%  104 
103% 
104 


103 
103 
132 
132 


109 


91% 

100%  Sale 

100%  Sale 

92      Sale 

90%  Sale 

i  82%     83 


102% 

103% 

102% 

102 

102 

130 

131 

104% 

109 


Ask.\    Sale  Prices. 
104%; 

104^  104%  Oct.    11 

103% 

104       103%  Oct.    18 


10234  102      Oct. 
102%  102%  Oct. 

130K2 

131%  130%  Oct. 
105^105%  Oct. 


Sale  Prices. 

ibili  "o"ct."  II 

103%  Oct."  "I  si 


'02M  Oct. 
102%  Oct. 


6 

25 


17  131  %  Oct. 
9  105%  Oct. 


S      174,000!105% 103      Sale 


18,000 
86,000 


a99        99  % 

92%  Sale 


Railroad   Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.Coastl. 
\lbaDy  &  Susq.  See  Del.AHud. 
Mlegheny  Valley.  See  Pa.  RR. 
Ulegh.AWest.  See  Buff.R.AP. 
\m  Dock&Imp.  See  Cent  of  N J 
\nn  Arbor  1st  g  4s  ..July  1995  Q  -  J 
Atch  Top  A  S  F— Gen  g,  4s  19951 A  -  O 

Registered 1995-A  -  O 

Adjustment  g,  4s  ..July  1995,  Nov 

Registered July  1995j  Nov 

Stamped July  1995  M-N 

60-year  convert,  gold  4s. 1955:  J   -D 

Warrants  for  50-year  conv  4s 

Debenture  4s,  Series  E..1907  F  •  A 

SeriesF 1908iF  -A 

Series  G 1909  F  -A 

Series  H ..1910  F  -  A 

Series  I    1911  F  -  A 

Series  K 1913  F  -  A 

bJast  Okla  Div,  1st  g,  4s.  1928;  M  -  S 
Chic  A  St  Louis  1st  6s...  1915) M  -  S 
Ulan  Knoxv  &  No.  See  L  &  N. 
ul. Coast  List  g  4s  _. July  1952  M-  S 

Registered July  1952  M  -  S 

Chart  A  Sav,  1st  g,  7s...  1936  J   -  J 
SavFl  A  W.lstg,  63...1934A  -  O 

1st  g,  5s 1934(A  -  O 

Ala  Mid,  lst,gu,g,53.-.1928  M-  N 
BrunsA  W,  1st  gu.g,  43.1938  J   -  J 
LAN  collat  g,  4s,  .Oct.  1952  M-N 
Sil  Sp  O  A  G,  gu,  g  4s. .1918  J   -  J 
Ulan  &  Danv.  See  South'n  Ry 
Ulan  A  Yadk.  See  South'n  R\ 
\ustin  &  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g,3%. '25  J  -  J 
Registered Q-  J 

Gold,   4s July  1948  A  -  O 

Registered Q  -  J 

Pitts  June,  1st  g,  6s 1922  J   -  J 

Pitts  June  A  MDlstg,3%s,'25  M-N 
PLE  A  WVaSys,ref,g,4s  1941  M  -  Nj 

S  W  Div.  lstg,  3%s 1925  J   -  J 

Mon  R,  1st  gu   g,  5s 1919  F  -  A 

COReorg   1st  con,  g,  4%s'30  M  -  S 
Pitts  Clev  A  Tol.  1st  g,6s.  1922  A  -  O 
Plttsb  A  West  1st  g.  4S..1917  J   -  J 
RattleCreek  A  Stur.   SeeMich  C 
Bf>eeh  Creek.    See  NYC  &  Hud 
Bellev  &  Carond.     See  111  Cent 
B'klyn  &  Montauk.   See  L  Isl'd 
Nruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.    See  Erie 

Huff  RAP,  gen,  g,  5s 1937  M  -  S 

\llegh  A  Westlst  g,  gu  4s. '98  A  -  O 
CI  A  Mah.  1st,  gu,  g,  53.1943  J  -  J 
Roch  A  Pittsb  1st  g,  63..1921  F  -  A 

Consol,  1st  g,  6s 1922  J   -D 

Buff  A  Southwestern.    See  Erie 

Ruff  ASus—  lst,ref,g,4s.Ap'51  J   -  J 

Hurl  C  R  A  No.   SeeCRI  A  Par 

Can  So,  1st  53 1908  J   -  J 
an  So,  2d  53 ..1913  M  -  S 

Registered 1913  M-  S 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Cent  Br  Un  Pac,  1st  g,  43..1948  J  -  D, 
Central  Branch  Rv.  See  Mo  Par 


76,000 
877,000 
3,000 


102% 
10114 


40,000 !  94 


99% 
Sale 

wen 
94  % 


136.000     94  % 

1,830,000  102% 

74,000 

:ioo% 

3,000,100% 
99% 


Sale 
Sale 


5,000 


314,000 
20,000 


99 

98% 
97% 


109 


.-    98% 


101%  Sale 


154.000 


138 
132% 
117% 
114H 
98^ 


315,000 


95 


97% 


99% 
94>i 


91  92 

100%  Sale 

99% 

96% 

92 

93  X  Sale 
107  yg  Sale 


91%  .... 
97)^  Sale 
97  %  Sale 
91%  Sale 
89%  Sale 
82  Sale 
104       


98      Sale 
93%     94^ 


97       Oct. 

97  Oct. 
91  %  Oct. 
89  %  Oct. 
82      Oct. 

103      Oct. 

98  Oct. 
93%  Oct. 


22 
24 
22 
25 
31 
1 

13 
5 


Lowest. 


Highest. 


Sale  Prices. 
103%  Jan.   11 
103       Feb.     9 
102%  May    23 
102%  FeD.     6 


102  Oct. 
102%  Oct. 
129  May 
129%  Aug. 
105H  Oct. 
108%  Feb. 


100%  Oct. 
100%  Oct. 

92  %.  Oct. 

90%  Oct. 

83  Oct. 
104%  Oct. 

98      Oct. 
94%  Oct. 


4i 
4 
8 

10 
2 

It 

16 
30 


96% 
97 
90% 
89% 
82 
101% 

98 

92% 


April 

Oct. 

Feb. 

Feb. 

July 

Sept. 


Sale  Prices. 
105%  Sept.  12 
104^  Aug.  20 
103%  April    4 
104%  Men.  27 


103%  Men. 
104%  Men. 
131%  Aug. 
131  Yi  Aug. 
105%  Oct. 
1 1 1       May 


27 
14 
31 
.31 
9 
9 


101%  Men. 

101%  Men. 

95%  Jan. 


9 
24 
28 

28 
3!   88 
4  108 


23 

26 
24 


93%  June  12 


Oct.    1 3 
Jan.       4 


Jan. 
Jan. 


18 
30 


101%  Men.  22 
96      May    29 


99-s 

98% 

97 

95% 

94  ^ 

92% 

93% 


99% 


98%  Sale 


49% 
2954 
\2H. 
11% 


92      Sale 
96% 


93  94 
100%  Sale 
100      101 

96      Sale 


94}^     94  Jf 
105%  Sale 


90  %  Oct. 

r. 

100%  Oct. 

2 

100      Oct. 

15 

96      Oct. 

3(> 

100  ..    . 

98H  K0 

97%  .... 

96%  .... 

95  

92% 

94%  .... 

113  


97%  Sale 


149% 

126% 

112M 

111% 

92% 

92H 

96% 


93  Oct. 
104%  Oct. 
10 1%  Oct. 

€9%  Oct." 

96%  Oct." 


93%  Oct. 
101  %  Oct. 
100ii  Oct. 

97  %  Oct. 


15 
10 

17 


90 
100 
99% 
91 


May  V  99  Jan.  19 
April  27I104H  Jan.  29 
May  4;103Va  Jan  23 
May      l!  97K  Jan     19 


5    94%  Oct.    26     91       May      3|   97      Jan.    19 

lid  109       Oct.      21  100%  July    14  1   OkiSept.  10 

4  107%  Oct.      2  100%  July    26  109 M  Sept.  10 


li 


97%  Oct.    25 
98      Oct.      V 


92%     91%  Oct.    18 


94>* 


93%  Sale 


310.000  103 

4,000  101 

119 

3.U0O     91% 


27,000 
332,000 


98 

91% 

108% 

108% 

119 

8,000     96% 


5,000  122% 

101% 

116% 

125% 

126 


Sale 
95 
Sale      101      Sale 


91% 
98X 
Sale 

109" 


91 

107 


94%  Sale       93  %  Oct.      l 


101%  Sale    |100%  Oct. 
101      Oct. 


15 


WV»  .... 


125K 


96 


9  ■      Sale 
105       107 

100% 

112       

96       


90  %  Oct." 
98       Oct 


90%  Oct. 


29 


117       117% 

100% 100H 

113       113 

!20% 122 

123       125       125 


96       Oct.    2: 


117%  Oct.    21 


99 ^  Oct.  23  98%  April  10  99%  Oct.  23 
100%  Jan.  19  1001/5  Jan  lfl 
963^  Oct.    Ill    96%  Oct.    11     96%  Oct.    11 


98%  Oct.    IS 
98%  Oct.      2 


92%  Oct.    26 


94%  Oct.    31 


101  y2  Oct.      6 
101       Oct.    15 


90%  Oct.  2 
99  Oct.  17 
91%  Oct.    24 


95%  Aug.  17  101%  Jan.     9 


97% 
98 


Oct.    25 
Oct.      2 


132%  Jan.    30 


102%  Jan.   27 
98 H  Oct.      2 


132%  Jan.    30 


99%  Mch.  30  99!^  Men.  30 
90  June  29  95%  Jan.  26 
95%  Aug.     3    99H  April     S 


92  Sept.  26    97%  June     7 

93  May      8    95      May    31 
100%  Oct.      2  105%  Jan.   25 

99%  Sept.  28  103%  Men.  20 


90  Sept.  22;  92  Jan.  10 
95%  May  4  99%  Jan.  IT 
89%  Sept.  12'  93      Juno    0 


06"  Oct."  23     95"  Aug.   fr ;  1 00      Jan.   22 


117%  Oct.    20 


116H 
101% 


Mch.  30  119%  June  2» 
Aug.     6  I  01  %  Aug.     6 


97% 


43.000  101 
31,000  106% 


Sale      101M 101%  101% 


108 


104%  104%  104% 
105 


124 
127 


April  26  124       AprD  M 
Feb.   16  128%  Feb.  23 


95%  July   23;  99%  Jan. 


101^  Oct.  3  101%  Oct.  26  100% 
103>i  Oct.  ;  104%  Oct.  25  103J4 
, 105% 


1 ,000     93 


93% 93H     95         93%  Oct.      8 


Aug.  17  103  June  21 
Sept.  24  108%  Jan.  1* 
Jan.      3105%  Jan       3 


93%  Oct.      8     90      Aug.  22;   95      Men.   29 


24 


BUNDS— STOCK  EXCHANGE   LiECOUD 


I  V..L    LXX&lli 


BONDS. 

N   Y   STOCK  EXCHANGE. 


Int.     Salts  in 
Peri-i       Oct, 
od.     Par  value 


Central  Ohio.     See  Bait  &  Ohio 
Cent  of  Ga—  lst,g,5s.Nov  1945  F  -  A 

Registered Nov  1945  F  -  A 

Oonsol.  gold.  5s 1945!M  -  N 

Registered 19451  M  -  N 


1st,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

2d,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

3d,  pref,  inc,  g,  5s,  Nov  1945 
Stamped 

Chat.Div.pur.m'ny,g,4s,1951 
Mac&NorDiv.lst,  g,  5s,  1946 

Mid  Ga  &  All  Div  5s 1947 

Mobile  Div,  1st,  g,  5s. ..1946 
CenRR&BofGa— Col  g  5s  1937 


Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M  -  N 


Central  of  N  J— Gen  g,  5s,.19S7J   -  J 

Registers! Julyl987  Q  -  J 

Am  Dock  &  ImpCo  gu  5s  1921  J  -  J 
Leh  &  H  R  gen  gu,  g,  5S.1920  J  -  J 
l^h  &  Wilkesb  Coal  5s..  1912  M  -  N 

Con,ext,gu,4%s,  June  1910  Q  -M 

N  Y  &  L  Br,  gen,  g,  4s. .1941  M  -  S 

Cent  Pacific.    See  So  Pac  Co. 

Ches  &  Savan.    See  Atl  C'st  L. 

Ches&O— Gold  6s,Ser  A.. 1908 

Gold    6s    Jan  1911 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen.  gold.  4%s 1992 

Registered 1992 

Craig  Vallev,  1st,  g,  5s. .1940 
R&A  Div,  1st  con  g,  4s. .1989  J 

2d  con  g,  4s 1989  J 

Warm  Spr  Val,  1st  g,  5s. 1941 

Greenbr'rRv.lst  gu,g,4s,1940 

Chic  «fc  Alt  RR— Ref  g  3s ..1949 

Railway.  1st  lien,  g,  3%s  1950 

Registered 1950 

Chic  Bur  &  Q— Denv  D  4S.1922 
Illinois  Division.  3%s...l949  J 

Registered 1949  J 

Gold  4s 1949  J 

Iowa  Div   sink  fd,  5s. ..1919  A 

Sinking  fund  4s 1919  A 

Nebraska  Exten,  4s 1927 

Registered ..1927 

Southwestern  Div  4s 1921 

4s,  joint  bonds.   See  Gt.  Nor. 

Debenture  5s 1913 

Han  &  StJo.  con,  6s 1911 

Ch  c&E  111— Ref&imp.g,4sl955 

1st,  s  f  cur  6s... 1907 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chic&lnd0oallty,lst,5s_1936 
Chicago  &  Erie.  See  Erie. 
Chic  Ind&Lou— Ref ,g,6s._  1947  J 

,    Refunding,  gold,  5s 1947  J 

VLou  N  A  &  Chic,  1st,  6s. 1910  J 
Chic  Milw  &  St  Paul — 

Terminal,  gold,  5s 1914 

Gen,  g,  4s,  ser  A..Mav  1989 

Registered   Mav  1989 

Gen.  g,  3%s,  ser  B,  May  1989 

Registered   M  ay 

Ch  &  LSup,  Div.  g,  5s. 
Ch  <fc  Mo  RivDiv.os... 

Chic  &  Pac  Div.  6s 

Ch  &  P  W,  lst,g,5s 1921 

Dak  &  Gt  So,  g,  5s 1916 

Fargo  &  So,  assu,  g,  6s. .1924 
1st  Hast  &  D  Div,  7s. ..1910 

1st    5s. 1910 

1st  I  &  D  Exten,  7s 1908 

1st  La  Crosse  &  D.  5s. .1919 
Mineral  Point  Div.  5s.  ..1910 
1st  So  Minn  Div  6s  ...1910 
1st  Southwest  Div,  6«___1909 
Wis  &  Minn  Div,  g  6s 
Mil  &  No,  1st.  M  L  8i. ..1910 

1st,  consol,  6s..      ...1913 

Chic  &  North  W  conr  7«   .1915 

Extension  4s 1886-1926 

Registered 1886  1926 

General, g,3%s .1987 

Registered    Nov  1987 

8inking  fund  6s.. .  1879-1929 

Registered J879-1929  A 

Sinking  fund  5s.. .1879-1929  \ 

Registered 1879-1 929'  a 

Debenture  5s .    .1909  M 


1989 
.1921 
.1926 
.1910 


J 

■I 

Q 

.i 
i 
.1 
.1 
.i 
.( 
.1 
J 
J 
.1 
.1 
J 
3 
i 
J 
192LJ 


A  -O 
A  -O 
M-N 
M-N 
M-  S 
M-  S 
J  -  J 
J 
J 

M-  S 
M-N 
A  -  O 
J  -  J 
J  -  J 
F  -A 
J 
.1 
.1 
0 

o 
m-n 

M-N 

M-  S 

M-N 
M-  S 
J  -  J 
J  -  D 
A  -  O 
M-  N 
M-  N 


-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 
-D 
-D 

?:! 

F  -  A 

M  -  N 

Q  -  F 

O 

o 
0 

n 

N 

N 

O 

-O 


Register!  I    1909 

Debenture  5s 1921 

Registered 1921  a 

Sinking  fund  deb  5s 1933  M  -  N 

Registered  - I9:s:s  M-N 

Des  MO  &  Minn,  1st  7s    .1907  F  -  A' 

North'n  Illinois,  1st,  5s   1910  M  -  S 

OttCI  t,5s,1909M- 

Wiri"  Pet,  2d  7s  1907  M  - 

HI  L8&Wesl .  1st,  g,  68.1921  M  - 

Ext  <v  Imp,  s  r,  g,  5s     1929  i    - 

Ashland  div,  1st  !5  M  - 

Michigan  div,  1st  924  J  - 

Conv  deb,  g,    , ,  1907  F  - 

[neon  >    .  8  1911  M - 

Chic  R  I  &  I'  117  J    - 

1917  J  - 

Reg 

■.    i 

Collal  ti  i  >09  M  - 

1912  M  - 

1 914  M  - 

Series   M  1915  M  • 

I '117  IH  - 

1918  M  - 

riik  it  r  &  p 

it.- , 

1913 

Burl  C  H  .1-  No.  1st.  5s      1906 

. .    1934 

■   i 

M  .t 


Price    about 

Jan.  2. 

1906. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


130,000 


26,000 
6,000 
51,000 
28,000 
77,000 
42,000 


Bid. 

120 
118 


Ask 


Oct.  1. 


Oct.  31. 


Bid. 


Ask.  Bid.       Ask. 


117%  123      117H 


112 
93% 


113% 

//S% 

94 


82      Sale 


21,000 


77.000 


3.000 

l'o'.bob 

245".666 


173.000 
188,000 


1,000 
58,000( 


407,000 

"2^666 

50,000 


10,000 
4.000i 

10,000 
6,000 
4,000 
3,000 


1,000 

5,000 

10,000 

35,000 


2,000 


10,000 


75        76% 


92% 

1104 
no  Hi 

109% 
106  Hi 
131  Hi 
131 

111% 

104 
101% 
101 
104  Mi 


105% 

109% 

118%  Sale 

116% 

108  Hi  Sale 

108 

108      

lOlHi 

100 

111% 

99       

82% 

77% 


102       

94%  Sale 


105% 

108% 

101% 

106       107 


99% 


106%  Sale 

111% 

94Hi 

103% 

135 

118       


116% 


132%  Sale 

112       

107%  .... 


107% 
109 


98% 


1,000 


1,000 


10.000 


13.000 


112% 

115% 

107 

113 

108% 

126% 

110% 

103% 


111%  112% 
103% 


107 

105% 

112% 

108% 

113       115 

128% 

105       

104 

1 00      Sale 
99 


9,000 


1 1 ,000 


114% 

114 

110% 

109% 

103% 


111%  112 
"92"  Safe" 


90 

108% 
108% 
108% 


126%  126% 

122% 

108% 

104% 


100       101% 


101% 
104% 
116 


104 


Sale 
Safe" 


101% 
95 


100% 


81 
80 


100 
91% 
90Hi 

102% 


101 


99 
102% 


Sale 
Safe" 


99% 

104 
106% 


102% 
128% 
117 


120 


116 


112%  115 
105% 


114      Sale 


90 


74 


90 
109 
109 
109 
106 
128 
124 
112 
105 


Lowest. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


112      Oct.      2  114      Oct 


90  Oct. 

91  Oct. 
79%  Oct. 
75      Oct. 

72  Oct. 

73  Oct. 


Sale  Prices. 


Sale  Prices.    '    Sale  Prices. 
119      May      3  121       Jan.    10 


29  92      Oct. 

5  92      Oct. 

29  83%  Oct. 

30  83  Oct. 
30!  80%  Oct. 
29  81       Oct. 


1 

4 

12 

17 
9 
4 


129 


126%  Oct.     10 


100%  101 


102 

104% 

118% 


24  109%  May 
113      April 

90  Oct. 

91  Oct. 
79%  Oct. 
75      Oct. 

72  Oct. 

73  Oct. 
93      June 


3 

114%  Jan.   10 

IV 

113      April  17 

29 

99      Men.  30 

0 

99      Men.  28 

l".i 

93      April    3 

30 

92      April    4 

30 

91       Men.  30 

20 

90%  April    2 

20 

94%  April  26 

128%  Oct. 


19  125%  July  23  132  Jan.  15 
125%  June  23  131%  Jan.  10 
112%  Mch.  15  113      April  16 


100%  Oct.      3  100%  Oct.    29 


105     !  101%  Oct. 


Sale 


105% 


102% 
102% 

95 
102% 

95% 

80 


80% 
79 


100% 
93  HI 
91% 

103% 


Sale 


99% 
103% 


105      105% 
107% 


103       

131% 

118%  120 


114 


127%  130 
113%  115 
105       


107 


106% 

108%  108%  Sale 

10S 

94%  Sale 


109% 

112% 

104  Hi 

112 

105 

120 

108% 

101% 


112% 


108«^ 

101% 
105% 
104 
109% 
105% 
109% 
119% 
99% 


96 


Sale 
96 


111% 


6,000   115 
......    115 


102 
I  05 
103 
105 
L26 
1  19 
I  29 
127 
101 
103 
5,000   119 

25  l.OOo  103 


15,000 


1 1 .000 


% 

116% 

% 

% 

% 

% 

%  Sale 
% 


106% 


102% 


106% 
105  4 
113% 


100% 


Sale 


383,000 


1,16; 


95%  Sale 

94' 

93! 

92" 
02] 

92! 
80 


1% 

S 

!% 

!% 

!% 


123% 
114% 

122% 


LOO 

117% 

117 
100% 


92%  Sale 

97       


\I 

1 

-  1) 

\ 

A 

\ 

-  () 

1 

r> 

310,000     89      Sale 

i 

119        


'/7% 

111%  114% 


94      

OlHi 

90       

89       

Sale 


110% 

114% 

116% 

112 

106% 

122  % 

109% 
102% 


113 


110% 

102% 

106 

105% 

112 

105% 

112% 

120 

100  % 
99  % 
96% 


108 


124% 


116      Oct. 


3  102%  Oct. 
"l  i  18%  Oct." 


104      Oct. 


78%  Oct. 
78%  Oct. 


105%  Oct. 


30 
24 

"24 


5    83      Oct. 
29    80%  Oct. 


22 
9 


102 
100 


Mch. 
June 


7  102%  Feb. 
4  102%  Jan. 


101%  Oct. 
92%  Oct. 


18  101%  Oct. 
4    93%  Oct. 


18 
27 


102%  Oct.      1  104      Oct.    26 


99%  Oct. 
102  Hi  Oct. 


26  100 
1  104 


105%  Oct. 
108  Oct. 
92  Oct. 
103  Oct. 
129%  Oct. 
119       Oct. 


Oct. 
Oct. 


4 

26 


101%  Oct. 
107  May 
116  Oct. 
114%  May 
103%  Sept. 
104  May 
1 1 2  Feb. 
100  Sept. 
96%  Mch. 


28 
18 


3  106^ 
161110% 

1  119% 
11  116 

13  109 
23  105 
28  112 

14  102% 
1     96% 


Feb.  6 
Mch.  6 
Feb.  17 
June  6 
Feb.  23 
April  12 
Feb.  28 
Feb.  6 
April  20 


99%  Feb.  2  99%  Feb.  2 
78%  Oct.  5  83  Oct.  22 
76%  July    24.   82      Feb.     2 


99%  Mch.     2  102%  July    19 

91       Aug.  10    95%  Jan       3 

90       Sept.  17     90       Sept.  17 

101      July   17  106%  Feb.   15 


99%  Oct.  26  102%  Mch.  24 

102%  Oct.  1  107      Feb.  19 

104*4  May  8104%  May  8 

98      June  26  100      July  28 


15  105%  Oct. 
19  108      Oct. 


271  92 
5  103 
5  132 

30  119 


106      Oct. 

108%  Oct. 

104%  Oct. 

9 1  %  Oct. 


Oct. 
Oct. 
Oct. 
Oct. 


IS  102%  June 
1  or  108  Oct. 
92  Nov. 
10.'%  June 
129%  Oct. 
1 16  4  June 
118%  Feb. 
114%  July 


27 

5 

22 

30 


2  106  Oct. 
IS  108 Hi  Oct. 
25  104%  Oct. 

2    94%  Oct. 


5i  107 
19|ll2% 
27|   96% 

7(104% 

5  139 

1  120 
26  11S% 
20  118% 


Jan. 

Jan. 

Mch. 

May 

Jan. 

April 

Feb. 

Feb. 


18 
13 

9 
10 
24 

7 
26 

6 


129%  Aug.  30  137  Mch.  29 
1134  •>:»>.  22  114%  June  15 
105  4  Sept.  17  108%  Feb.     9 


2  100      Oct.      2  108%  Jan.  31 

18  105  4  May      Si  111       June  28 

25  104%  Oct.    25  1C44  Oct.  25 

3011  91%  Sept.  22!   97      Jan>  1& 


112%  Oct.    15  114%  Oct. 


112      Oct. 
i  16"  "Oct." 


19 


29 


113      Oct. 


11  112H  Oct. 
. ..   1074  Jan. 

29  1 1  I  %  Aug. 
. ..   107%  May 


15  118%  Feb.    15 

16  108%  April  14 
8  115      Feb.      6 

15  110%  June  13 


112      Oct.    16 


110      Oct.    29,110      Oct.    29  113      June  20 


112      Oct.    16 


99% 
96 


106% 


104       Sale 


104'.! 


115% 


90      Sale 

ii6% :::: 


107 


l  SB 


101% 

102       

101% 

104% 

125       

115% 

125% 

127% 

100% 

101        

118       

117%  .... 

102%  Sale 

1004     ... 

93%  Sale 

97      

94       

92% 

91% 

00         



I  Sale 


91  '  2  Sale 


110% 


107 


122%  Oct.    18  125      Oct.    29 


96      Oct.      1 


111       Oct.    17 


102%  Oct. 
l"  13%  Oct." 


17 


182%  April    5  182%  April    6 
111%  May    17  113%  Jan.   27 


105  July  12  108% 
104%  Aug.  17  106% 
112      Oct.    161154 

106  Aug.  31  108% 
115      Feb.    10  115 
119%  Sept.  17  126 
102%  July      2  105% 
101       July    li   10  2 

97      Oct.    12    95      Sept.  29  100% 


June 

8 

Jan. 

25 

Men. 

29 

Mch. 

17 

Feb. 

10 

Jan. 

24 

Jan. 

17 

Mch. 

31 

Jan. 

15 

111      Oct.    17 


104       Oct.    30 


4  113%  Oct.      4 


116%  Oct.      6 


101       Oct. 
1 19%  Oct." 


113  June  14  113  June  14 
111  Oct.  17  114%  Feb.  7 
108%  April  14  109f4  June  30 
1074.  June  .'  I07U  June  5 
102%  Oct.  17  104%  Feb.  2 
101  Sept.  20  101  Sept.  20 
105%  July      2  112%  Mch.     2 


113 
117 


July   25  1 1  7 
Feb.     8  117 


Jan.   26 
Feb.      8 


116  4  Oct, 


10]  M  Si  pi. 
June 
122%  May 

25   111%   Sept. 


10  101%  Sept,  10 

1  102%  June      I 

14  126%  Jan.    IP 

19  118       Feb.    27 


25  101       Oct. 


1  !8%  Feb.    27  1  28%  Feb.    97 
25  101       Oct.    25  101       Oct.    25 


100%  Oct. 
Oct.' 


20  119%  Oct, 
2  102%  Oct. 

1     94%  Oct. 


Oct. 

'. ct. 


1 : !.  Sept. 

117%  .Oil-. 

31     99  l,  July 

99  July 
6 

,   June 


17  I  20S   Feb. 

II    119%  Mch. 
5  in::',  Jan. 
9  102      Feb 
1    or      Jan. 


21 
19 
15 
6 
81 


1     97%  June  14 


81  \i  Oct.     12 


93  Vj 


Maj       1 


S8M  Jan. 
I  July 


1 
Feb!     2 


I     ;    Oct.      15 

16 
10  11  1.   23 


Nov.,   LOOt). J 


BONDS-STOCK    EXCHANGE    RECOKD 


25 


BONDS. 

N   V  STOCK  EXCHANGE. 


Int 

Peri- 
od 


J 
J 
1*1 

J 
A 

J 


J 
H 

M 

J 


Chic  R  I  &  Pac  (Concluded)— 
Choc  Okl&  G  gen,g,5s,uci .  '19 

Consol,  g,  5s. ! 9.12 

Keok  &  Des  M.  1st.  5s..  1923 

Chic  &  St  L.  See  At  Top  &  S  F 

Chic  St  L  &  N  O.    See  111  Cent 

Chic  St  L  &  Pitts.  See  Penn  Co 

Chic  St  PM  &0,  con  6s... 1930 

Cons  6s,  reduced  to  3  4  -1930 

Ch  St  P  &  Min,  1st  g  6s.  1918 

North  Wisconsin  1st  6s.  1930 

St  P  &  S  City,  1st  g  6s. .1919 

Ohic  Terminal  Trans,  g,  4s.  1947 

Coupon  off 

Ch  &  W  I  gen,  g,  6s..Dec,  1932 

Consol  SO-vear  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Ok  &  G.    See  C  R  I  &  P 
Cln  Ham  &  D  2d.  g.  4%s..l932 
«n  D  &  I,  1st  gu  g  5s.  ..1941 
CinFin&FtW.lst.gu  g  4s  1923 
Cin  Ind  &W.,l8t,gu.  g  4sl953 
Cin  Ind  St  L  &  C.  See  CCC&StL 
Cln  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis- 
General,  gold,  4s.. 1993 

Cairo  Div,  1st,  gold,  4s. .1939 
Cin  W  &M  Div,  1st  g  4s.  1991 
St  L  Div,  1st,  coi  tr  g  4s. 1990 

Registered 1990 

Sp  A  Col  Div,  1st  g  4s.. .1940 
W  W  Val  Div.  1st  g  4s. .1940 
Cin  I  St  L  &  C,  cons  6s..  1920 

1st  gold  4s Aug,  1936 

Registered  ...Aug,  1936 
OinS  &  CI.  con  1st  g  5s.. 1928 

C1CC  &  111  consol  7s 1914 

Consol.  sink,  fund,  7S.1914 
Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  A  W  ,  1st  pref,  4s. 1940 
O  I  A  W,  1st  pref,5s,Apr  1938 
Peo  &  East,  1st  con  4s..  1940 

Income4s- 1990 

Clev.  LorAWh.  cen.lst  g  5s  1933 
Cleve  A  Marietta.  See  Penn  RR 
Oieve  &  Mahon  Val,  g  5S..1938 

Registered 1938 

Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st.  g,  4s. .1947 
Colo  A  South'n  1st  g  4s...  1929 
Oolum  &  Greenv.  See  South  Ry 
Co!  A  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st,  g,  4s  1943 

Dakota  &Gt  So.  SeeCMAStI* 
alias  &  Waco.  See  Mo  K  &  T 

Del  Lack  &  West  7s 1907 

Morris  A  Essex,  1st,  7s. .1914 

1st  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s..2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s. 1923 

Term  &  impt  4s 1923 

SvrBingh  &N  Y.  lst.7s.1906 
War'nRRlst  ref  gu  g3%s2000 
Delaware  &  Hudson — 

1st,  Penn  Division  7s 1917 

Registered ..1917 

Convertible  deben  4s.  1916 

Alb  &  Sus,  conv  3%s  ..194* 

Rens  &  Saratoga,  1st,  7s  1921 

Del  Riv  RR  B'ge.  See  Penn  RR 

Den  A  R  G— 1st  cons,  g  4s.  1936 

Consol.  gold,  4%s;..'...19.36 

Improvement,  gold,  5s..  1928 

Rio  Gr  West,  1st,  g,  4s.. 1939 

Mtge&col  tr,g,4s.serA  1949 

Ut  C,  1st,  gu.g,  4s.Janl917 

Rio  GrandeSo.gu.  SeeRioGSo 

D«a  M  A   Minn.   See  Ch  &  N  W 

DesM  Un  Ry,  1st,  g,  5s.  ..1917 

Det  M  &  Tol.    See  L  S  A  M  So 

Det  A  Mack,  1st  lien  g  4s. .1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s.  1941 
Dul  A  Iron  Range,  1st,  5s.  1937 

Registered 1937 

2d,  6s 1916 

DuluthSh  Line,  1st  gu  5s.  .1916 
Dul  So  Shore  &  Atl.  g5s.  ..1937 
p'ast  of  Minn.  See  S  P  M  &  M 
■-'ast  Tenn  Reorg  lien.  SeeSoRv 
East  Tenn  Va  &  Ga.  See  So  Rv 
Elgin  Jol  &  East,  1st  g  5s. .1941 
ElmCort  A  No.  See  Leh  A  N  Y. 
Erie— 

1st,  ext,  gold,  4s 1947 

2d,ext,gold,5s 1919 

3d, ext,  gold,  4%s 1923 

4th,  ext,  gold,  5s 1920 

6th,  ext,  gold,  4s 1928 

1st,  consol,  gold,  7s 1920 

1st,  consol,  g,  rund,  7s.  .1920 
Erie,  1st  con,  g,  prior  43.1996 

Registered 

1st  con  gen  lien  g  4s 1990 

Registered 

Penn  coll  trust,  g,  4s 1951 

60-year  conv  g  4s,  Ser  A.  1953  A 
Buff  NYA  Erie  1st  7s..  19161 J 

Buff  A  S  W.  gojd  6s 1908  J 

Small I 

Chic  A  Erie.  1st  gold  5s.  1982  M 
Jeff  RR,  1  st  gu  g  5s.  Jan  1 909'  ,\ 
ix)ng  Dock,  con.  g,  6s.  1935  \ 
C  &  RRCo.  1st  curgu6s  19 
D  A  Impt  Co,  1st  cur  63.1913  J 
NYAGreenWdL  gtn  g  5s  1946  M 
NY  Sus  A  W.lst  ref  g  5  s  1937  J 

2d,  g,  4%s 1937  F 

General ,  g,  59 1940  f 

Terminal,  1st,  e,  5s. .  .1 

Reg'd,  So. 000  each.  19  1  ;  M 
Mid  RR  of  N  J.  1m  e  fi«   191?   \ 

Will-    *•   V^ct     1  !  •    ...    I      ..    r,,  • 
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Sales  in 

Oct. 
Par  value 


? 


95.000 
"olOOO 

i5~,666 


21,000 

94,000 

1,000 


95,000 
5.000 

"3,060 


41.000 

70.000 

5,000 


200.000 
190,000 


Price     abou' 

Jan.  2, 

1906 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  I 


Oct.  I . 


Bid.       Ask. 

106% 

111       

J0S%  ...J 


138'A 


93 

135  % 

133 

122% 


98  % 

113% 


110 

114%  116 

94       .... 
94       


104      Sale 

99% 

100% 

100       


Bid.        Ask. 

107%   '.'.'. 

...       109% 


131  %  Sale 

92% 

131  133 


117% 


99% 


£8 


112% 
99 


98 


104% 

102 

101% 

112% 

119% 


102 


131% 


101  105 
99%  ... 

100 

78        78% 

113%  ... 


110 


75      Sale 
93%  Sale 


126%  131 
113%  Sale 

102% 

104% 

I  96%  .... 


976,000 
63.000 


81.000 
19.000 
13.000 
5 1 .000 
21.000 


5,000 

2,000 
5,000 


B  4,000 


6.000 

ai'.ooo! 

ne'.ooo 
5,000 

136.000 

2.000 
f  1  .oooi 

837.000 


107% 

125% 

126%  127 


133 


137% 


101% 

102       

106       108 
97%  Sale 

90       

95       


104 
99 


91 
113 


100 
96 

93% 


104% 

112% 


118 


106% 


707 

113% 

103% 


113% 


130 
99% 


133 
132 
100 


107 


101%  102% 

100       

99       100 

*98% 


96       100 

105% 

99%  101% 


110% 


131 


103 


107% 
112% 


99 
73% 


Oct..  3 1 


I 


Lnu  est . 


Bid.       Ask. 

110%  '.". 
109% 


132%  133% 

92% 

132%  134 

128% 

118% 


97       

97%   "99  k' 


107 


Sale  Prices. 


131%  Oct.  I 
133  '  Oct.  12 
i  19%  Oct.    21 


H  wheal 


Lowest 


Sale  Prices 


Sale  Prices. 
,105      May      8 


133%  Oct.  18 
133%  Oct."  "lb 
1)9%  Oct.    24 


96       Oct.     27 j  99%  Oct.     !9 

112%  Oct.       2  1  «2%  Oct.      2 

97%  Oct.     18    97%  Oct.    lr 


111 
1C8 


May 
April 


llu/^esi. 


131       July    ix 


131%  May    23 


'19%  Oct.  24 
Ki0%  April  10 

96  Oct.  27 
110      Sept.  27 

97%  Oct.     1* 


107       Aug.   15 


102       102% 
100      Sale 
98       1(10 
1C0% 


98%  ... 
105%  ... 
100%  103% 

984  ... 
111%  ... 
120%  ... 


132% 


103 


97% 

72%  Sale 
112% 


112% 


73 
91 


75 
91% 


103 

122% 

121% 


120% 
109 


124 


108%  Sale 
113       113% 
133% 


100% 


105%  106% 
94% 
86%  Sale 


93  4 

90        91% 

84        87% 
111% 


111 


114       117 


108% 
104% 

H,-% 

100 
127 

99% 


91  %  Sale        90 


95    : 
108 
122 
105 


Sale  89% 
Sale  105% 
120% 


22,000,121  121% 

7,000  102% 

134% 

112% 

115% 

118% 

2.000  113% 

1.000   101  %  102% 

1,000  107  4  110 

118% 


100 

99% 
Sale 

89 

91 
Sale 


74 
92 


Sale 
93 


103 
124 
122% 


101%  Oct. 
100      Oct. 

98%  Oct.' 


■  3 1 


97%  Oct. 

72      Oct. 

112%  Oct. 


24 
2 

17 


73%  Oct, 
91       Oct. 


123       126% 

1    " 


125% 

1 07%  Bale" 

134% :::: 


99%  Sale 


106%  107% 
95%     96 

86         87 


107%  Oct. 
110%  Oct. 


27 
29 


94 
91 


96% 
93 


89% 

111%  112 


117 
100 


Sale 
Sale 


101% 
112 


1!5 


101% 

109 

105% 

109  4 

100% 

129% 

"99" 

90  " 

92% 
103 
120% 
101% 


129 
100 

99% 
Sale 

90 
Sale 
Sale 


99  Oct. 
106  Oct. 
106%  Oct. 

95      Oct. 

86%  Oct. 


29 
25 

5 

5 
1 


102%  Oct.    25 


100 
00" 


Oct. 
Oct." 


31 
"29 


99      Oct.     1« 

74      Oct.    1 2 

112%  Oct.    23 


76%  Oct.     11 
93       Oct.  .18 


110      Oct. 
113%  Oct. 


12 

12 


91%  Oct.    16 


86      Oct. 
112%  Oct. 


16 
18 


100%  Oct. 
106  4  Oct. 
106%  Oct. 

96  4  Oct. 

86%  Oct. 


3 

17 

5 

17 

29 


92      Oct.    IB 


86      Oct. 
1124  Oct. 


Ifi 

18 


91       Mch,   27 


100%  Sept,  14 

100      July    ?0 

98      Aug.  2> 

98%  Oct.      4 


Sale  Prices. 
106%  Jan.      3 
111       May    17 
111%  Meh.     3 


136       Feb.    13 
;.~-.Tr-'N 

135%  Feb.    3 


124%  Feb.  14 

101%  May  8 

100%  Feb.  7 

114%  Feb.  0 

98  4  July  10 


112      Jan.    26 


96      Aug.  30 


99%  Aug.  20 
101  May  21 
112%  April  6 
118%  July   16 


134      Feb.    15 


96%  April  18 

69      May     2 

112%  Oct.     17 


71 
91 


July 

Sept. 


91      Mch.  27 


105%  Feb.  1 
100%  Feb.  0 
101%  Mch.  18 
103      Jan.   22 


98      Sept.  IS 


103%  Jan.  §1 

103       Feb.  6 

115      Jan.  10 

122      Jan.  29 


135      Jan.   21 


101      Jan.    19 

80      Jan.   20 

115  4  Mch.  29 


79  4  Jan.    23 
9r,  4  Jub.    24 


104%  Mch. 

120  June 

121  July 


121%  Sept.  17 
1084  Aug.  13 
102%  Aug.  4 
1014  May    15 


107%  Jan.  29 
126%  April  10 
127      Jan.    18 


126%  Jan.  3 
114*<  Jan.  25 
102%  June  19 
104%  Jan  .  10 


133       Feb.    13  133       Feb.    18 


107 
105 


June  30 
May      2 


110%  Sept.  17 
117      June  12 


99  Feb.  28  ioi  M  June  10 
106  Oct.  25  108  Mch,  24 
105      Sept,  10  109       Feb.    14 


94%  July    16 
86%  May 


92      Aug.     6 
90      Sept.  12 


100 
92 


Jan. 
Jan. 


22 
20 


99  4  Feb.   19 
96%  Mch.  23 


117       Oct.     12  117       Oct.     12 


1104  Oct. 


119  4  Sale 
100%  101% 


111  4 111% 

107       107% 

106 
116 

103 
104 


l.Ono  io«4  109 
1 13 


104  4 


103 


1 02       .    .  . 
1094   112 


128%  Oct. 

99  4'  Oct." 
99  4  Oct. 
89%  Oct. 
90  Oct. 
90%  Oct. 
103      Oct. 


25 

'io 


1104  Oct 
129%"  Oct." 


25 


86  Oct.  l«i  93%  Jan.  24 
112  April  25  114%  Sept.  21 
112%  Feb.    13  1124  Feb.   18 


111       Sept,  14 


1134  April  12 


1164  July    12  119%  Feb.    21 


1074  Jan.  30107^  Jan.  30 

114      Feb.  6^114%  Feb.  28 

107  4  May  7  1094  Aug.  8 

1104  Oct.  :  Jan.  24 


2  100%  Oct. 

8    994  Oct. 

4  91%  Oct. 
10    91       Oct. 

2  924  Oct. 
26  108%  Oct, 


25   127 
..      133 
99  4 
"9% 
89  4 
90 
90 


8 
16 


117 
100 


Oct. 
Oct. 


8   100  4 


Sept 
Feb. 

Oct. 
July 
Oct. 

Sept 
Mav 


Feb.    it 

21133       Feb.    21 

4  102       Jan.    12 

April  19 

17 

9 1       Oct.      9 

Jan.    29 

Jan.    20 


10 

o 


101%  Feb.   16 


120 
100 


Oct. 
Oct. 


I"    117 
I    I  CO 

I 


104%  Feb    18 


Feb.      7 

Oct,      I 

,  Feb.    2» 


•^cpt.  14 


116%  Oct.     I6II64  Oi                  5       Mav                           T  25 

ion      Oct.      2  ***>.  8 

104%  Oct.    30104%  Oct.    30  1  2* 

118  May  28 


I  04  % 

110 


30  104%  Oct. 


:     'an.    11 
April  12 


•2<> 


liONJDS-STOCK  EXCHANGE  RECORD 


Vol.  l.mm 


BONDS. 

\   N   Y  STOCK  EXCHANGE. 


Int.     Sales  in 
Peri-       Oct, 
od.     Par  value 


Price    about 

Jan.  2 

1906. 


PRICES  IN  OCTOBER 


RANGE  SINCE  JAN.  1. 


Oct.  1. 


$  Bid.       Ask.  Bid. 

113       112 

124       .... 

1,000  UOH 104 

f/4% 108 

106       107%  101 


A  -O 


1.000 


113 
102 


99  %  Sale 
99% 


J 

Ji 
O 
A 


2,0001 103 


23,000 
6",666 


J  - 

J  - 

J  - 

J  - 

A  - 

A  - 
IVl- 


J 
J 
J 
J 

J    ■ 
M 

J 

J 

J 

M 

M 


99  % 


100%  103% 


106 
102  % 
105% 


1,000 


92% 


8,000 


107 
80 
81 


95 
~80~ 


106% 
120% 


121 
119 


Erie  <fc  Pittsburgh.   See  Pa.  Co. 

Et  <fc  In,  1st  con,  gu,g,6s..l926  J    -  J 

■v  &,  T  H— 1st  con  g  6s. ..1921  J    -  J 

1st  general  gold  5s 1942  A  -  O 

Mt  Vernon  1st  g  6s 1923  A  -  O 

Sull  Co  Branch.  1st  g  5s.  1930  A  -  O 

Fargo   &  So.  SeeChicM&StP. 
la  Cent  &  P.  .See  Seab  Air  L. 
Fort  St  U  DCo  1st  g  4%s..l941  J   -  J 
F  W  <fe  Den  City— 1st  g  6s. 1921  J   -D        85,000 
Ft  W  &  Rio  Gr,  1st  g  4s. ..1928  J   -J        12,000 

Gal  H  &  San  A— See  So  Pa.Co. 
alv  H  &  H  of  1882,lst,5s.  '13 
Ga  <&  Ala.  See  Seab  Air  Line. 
Ga  Car  &  Nor.  See  Seab  Air  L. 
Georgia  Pacific.  See  Sou'n  Ry. 
Gila  V  G  &  N.  See  So  Pac  Co. 
Gouv  &  Oswegat.  See  N  Y  Cent. 
Gt  No— CB&Q  coll  tr  4s. .1921  J    -  J  1,053,000 

Registered   July  1921  Q  -  J       86,000| 

Greenbrier  Ry.  See  Ches  &  O. 
G<feSh  1. 1st  rf<fcter5s,g,Feb  1952  J 

ReSistered    Feb  1952  J 

Han  &  St  Jo.   See  C  B  &  Q. 
ousatonic.  See  N  Y  N  H&H. 
Hock'g  Val.  1st  con,g,4%s,1999  J 

Registered 1999  J 

Col  &  H  V.  1st  ext  g  4s. .1948  A 
Col  &  Tol  1st,  ext.  4s. ..1955  F 
Hous  E  &  W  Tex.   See  So  Pac. 
H  <fe  Tex  Cent.    See  So  Pac  Co. 

Illinois  Central — 1st  g  4s.. 1951 
Registered 1951 

1st.  gold,  3%s 1951 

Registered 1951 

Extended.  1st.  gold,  3%s,  '51 

Registered 1951 

1st  g  3s,  sterling 1951 

Registered 1951  M 

Collateral  trust  g  4s 1952  A  -O  1,000 

Registered 1952  A 

CoUtrg4s.  LN  0&T...1953M 

Registered 1953  M 

Cairo  Bridge,  gold.  4s.. .1950  J   -D       !103% 

Registered ..1950  J 

Lou'v  div  &  terml,g,3%sl953[J 

Registered 1953  J 

Middle  div.  reg,  5s 1921 

Omaha  Div,  1st,  g,  3s.. .1951 
at  L  div  &  terml,  g,  3s. .1951 

Registered 1951 

Gold,3%s 1951 

Registered 1951 

Springf  div  1st  g  3%s...l95l 

Registered ..1951 

West'n  Lines  1st  g  4s.. 1951 

Registered 1951 

Belle  &  Caron,  1st  6s.-.1923|J 
Garb  &  Shaw,  1st,  g,  4s. 19321 M 

Ch  St  L  &  N  O,  gold  5s 1951  J 

Registered 1951 

Gold  3%s_ 1951 

Registered 1951 

ftlemph  div,  1st,  g,  4s 1951 

Registered 1951 

St  L  So.lst.gu.g.  4S...1931 
IndBl  &  W.  SeeClevCC&StL. 
Ind  Dec  &  West.  1st,  g.  5s. 1935  J   -  J         2,000 

1st  guar  gold  5s. 1935 

Ind  111  &  la,  1st.  gold,  4s.. 1950  J    -  J  1,000 

Int'n'l  &  GtNo — lst,g,6s..l919  M  -  Ni         5,000 

2d.  gold,  5s. 1909  M-  S        16,000 

3d,  gold,  4s ..1921M-  S        17,000 

Iowa  Central,  1st,  gold,  5S.1938  J 
Gold  4s 1951IIYI 

Jack  Lans  &  Sag.  See  Mich  Cen 
efferson  RR.  See  Erie. 
Kal  All  &  G  R.    See  LS&MS. 
an&HCoal&C.  See"Coal&I." 
Kan  &  Mich.  See  Tol  &  O  C. 
K  C  &  Ft  Sc  &  M.  See  StL  &  SF 
KC&MRy&B.   SeeStL&SF. 
K  C  &  Pacific.  See  M  K  &  T. 
Kan  City  South,  1st  g,  3s. .1950  A  -  O     216,000 

Registered 1950  A  -  O 

Kentucky  Cent.    See  L  &  N. 
Keok  <fe  Des  M.  See  C  R  1  &  P 
Knoxville  &  Ohio.  See  Sou  Ry. 

Lake  E  &  W.  1st,  gold,  5sl937  J    -J  7,000 

2d,  gold,  5s 1941  J 

'  •  North'n  Ohio  1st  gu  g  5s.  1 945  A 
L  8h  &  Mich  So.  See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  4%s.l940  J 

Registered 1940  J 

Leh  V  (Pa)  gen  con,  g,  4s  .2003  M  -  N  1 ,000 

Leh  V  Ter  Ry  1st  gu,g,5s..l941  A  -  O  8,000 

Registered 1941  A 

Leh  V  Coal  Co,lst.gu,g.5s.l933  J 

Registered 1933  J 

Leh  <fe  N  Y— 1st,  gu,  g.  4s.  1945  M 
Registered M 

ElmC  <kN.  1st  pf  6s 1914  A 

Gold,  guar    5s 1914  A 

Leh  &  Hud  R.  See  Cent  of  N  J. 
Leh  &  Wilkesb.    See  Cent  N  J. 
Leroy  &  Caney  Val.  See  Mo. Pac 
Long  Dock.  See  Erie. 
Long  Island  — 

1st  consol,  gold,  5s,  July  1931 

1st,   con,   g,    4s. ..July  1931 

Gen.g,  4s.. 1938.1    - 

Ferrv,  g.  4%s 1922  M 

Gold.   4s 1932J 

Unified  gold  4s 1949  M 

Deb,  gold,  5a 1934  J 

Guar.  ref.  g.  4s 1949  M 

Registered 1949  M 

Bklyn  ikMon,  l8t,gu,g,6s,'l  I   M 
1st  5s 1911  M 

NYB&MB.  con.  g,  5s. ..1935  \ 

NY.tK.oBch,  1st,  g,  5s. .1927  M 

NShBch.lst  con.gu5s.Oct  '32  Q 

Louisiana  <fe  Ark  1st  5s 1927  M-   S       s  5,000 

Louisville  A  Nashville — 

General,  gold,  6s 1030  J    -I)         8,000 

Gold ,   5s 1 937  M  -  N 

Unified,  gold,  4s 1940  1    -J        73,000 

Registered 1940  1    -J        


Ask 


Sale 
90 

103 


111 
81% 


Oct.  3 1 . 


Lowest. 


Highest. 


Lowest. 


Bid. 

114 

116% 


Ask, 


108 
101 


107% 


113 

90        86 


Sale 
90 


Sale  Prices.       Sale  Prices. 


10S      Oct.      9  10S      Oct. 


Sale  Prices 
.  116  April  25 
_  118  Aug.  24 
9  107  %  June     6 


112 
86 


Oct. 
Oct. 


97%  101%  98%  100   99%  Oct.  19 


111 

86 


Oct. 
Oct. 


IS 

■i 


106%  Feb.   21 


Highest. 


Sale  Prices. 
118      Jan.   22 
118      Aug.  24 
109%  April  20 


106%  Jan.    23 


111 

84 


July 
Sept.  17 


99%  Oct.    19     99%  Oct.    19  103       Aug.     7 


115 
91 


Feb.     6 
Feb.    28 


98%  Sale 
102      104 


107% |106% 


104 


113 
110 
102% 


98 


101% 


99%  Sale 
98% 


103% 


98%  Oct. 
97%  Oct. 


102%  Oct.    23 


100      Oct.    23 
9S%  Oct.    24 


97       July      3 
97       Aug.  28 


103       Oct.      4  101%  July    11 


106 
"98" 


Sale 


106      Oct.    31jl07%  Oct.      4|104%  July    16 


— i  100      April  23  1 01  %  Feb.   21 

101%  Oct.      5101%  Oct.    10  100      April    3!l01%Oct.    10 


101%  Jan.    19 
101%  Jan.    19 

105%  June     <J 


110      April 


109 


101 


100 


109 
102% 
99"" 


106% 


Sale 


.) 
J 
O 

J 
J 
N 
O 
O 

■  J 
J 
s 

'  S| 

o 
o 


J 
J 

.1 
s 
I) 
s 
1) 
s 
S 

s 
() 

s 


91% 


102% 


103% 


101% 


118 

100% 

80% 

115 

87    Sale 


73%  Sale 


117%  .... 
113%  .... 
115       117 


108% 
106% 


101% 


117 
120% 


122% 


103%  104% 


101       Oct.      6 


92%  Sale       92%  Oct.    31 


102% 
75 
80 


81 
Sale 


102       104 


U7H. 

96         99 
121       


80      Oct.    31 


109",  Sept. 

104%  Aug. 
99%  June  18 
95%  July  12 
99%  June  20 


101       Oct.      6  101       Oct.      6  107%  Feb.   2« 


102%  Sept.  25 
100      May 
105      Aug.  2i 


92%  Oct.    31     91%  Men.  24    94%  Mcb.     8 


80       Oct.    31 


78%  April  1 
80       Oct.    31 


0 


101% 


105 


97%  100 

116% 

99%     99% 
.    ..     77 

107       

86 


101% 


106%  108% 


97%  100 

117%  119 

99^  Sale 

73       Sale 

HI       

86 


109%  Sept.    4 

104%  Aug.     7 

95%  July    12 

100  Feb.   20 

101  %  May      4 


106%  Feb.  13 
100  May  8 
105      Aug.  28 


78%  April  10 
82%  Feb.     7 


93%  June  23    93%  June  23 


107%  Jan.    26  107%  Jan.    20 


120%  June  27 


10m  Aug.  20  101%  Aug.  20 


106%  Oct.    27  107      Oct.    18  106%  Oct.    27  108%  Jan.   30 


99       Oct. 

116      Oct. 

99^  Oct. 

73       Oct. 


24 1  99  Oct. 
24;116%  Oct. 
25'    99%  Oct. 


3: 


70%  Sale 


78%  Oct. 


98%  Sept. 
116      Mch. 

9S      Mch. 

73      Oct. 
109      Aug. 

85%  Sept. 


21 
16 
8 
31 
27 
20 


123%  Mch.     9 


100  Jan. 
120  Jan. 
102%  Feb. 

80  May 
115      Feb. 

88      Jan. 


17 
17 
20 
20 
6 


71%  Sale    i.  70%  Oct.      2    71%  Oct.      4    70%  Oct.      2    75%  Jan.     5 


30,000  100% 


1,00  J 
49,666 


95% 


112% 
104  Ji 


995 


110% 
105% 

109 


114% 


92% 


104 


117 


115 
111 

108       114% 


109 


116 


94% 

i64~" 


114      Oct.      2  115 


95 

lift 


Oct.    23 
Oct.      6 


Oct.    15114       Oct 

110%  July    16 

. ,117       Jan.    17 


2JU9  Feb.  9 
113%  Jan.  11 
117      Jan.    17 


95       Oct.    23 
116      Oct.      6 


109      July    18 


95 
116 


Oct.    23 
Oct.      6 


112      Jan. 


96%  May      4 


113%  Jan.    22 
105%  Jan 


111%  June  28 


98%  April  24 
120%  Mch.  22 


115%  Jan.   10 
96%  May    "i 


113%  Jan.   22 
6Jl05%  Jan.     6 


U2% 


98% 


106 

102 

111% 

110 

111% 


105 


96 
96 


99 


113 


99!^ 


99%  Sale 


96 

|iio" 

99  >; 


97 


107', 


105 


118%  119%   114% 

H!»4 

103% 101% 


'in  \i 


99       Oct.    22 


96%  Oct.    29 
99%  Oct.      l 


103% 
101 
108 
107  4 
107% 


118        

118%..    . 
101%  102 


1 1  6      Oct.    30 


101%  Oct.     2« 


114%  April    6 


100%  Oct.    12     95%  Aug.     7  102%  Jan.   30 


90%  Oct.    29     96       June   16 


101}*  Oct. 


9     99 
99 


Mav 
Mch.  1 

103%  July" 


117      Mch.  20 


101%  Jan.    18 


102%  Jan.    31 
99       Men.    19 

103%  July  ""5 


111       Jan.    23  HI       Jan.    23 


105      Jan.    20 


118      Oct.    29  111 '4  Sept.  17 
120      Jan.    IK 


102%  Oct.    20     (>Kl4  Sept.    5 
100       April  21 


105      Jan.  26 

1201 1  Jan.  24 

121%  Feb.  19 

104^  .Inn.  u 

101%  July  5 


Ho  v.,  1900. 


BONDS-STOCK  EXCHANGE  RECORD 


Zl 


BONDS. 

Int. 

Sales  in 
Oct 

Price    about 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N  V   STOCK  EXCHANGE.       od. 

Par  value)       1906.' 

Oct.l. 

Oct.  31. 

Lowest. 

Highest.  ■ 

Lowest. 

Highest. 

Louisville  &  Nash — (Con.) — 

Coll  trust,  gold.  5s 1931  M  -  N 

$         \Bid.       Ask) 
! 11534 

Bid.       Ask. 
112% 

110%   .       . 

105% 

127 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
,111%  June  12 
95%  Oct.      2 

Sale  Prices. 
115%  Jan.     5 

5-20-yr,  coll  tr  deed,g,4s  1923  A  -  O 
E  H  &  Nash, 1st,  g,6s...l919  J   -D 

88,000,!  98%  Sale 
113V* 

96%    97 
110% 

95%  Oct. 

2 

96%  Oct. 

19 

100%  Jan.   20 

Louis  Cin&Lex.g,  434s. .1931 

M-  N 
J   -  J 

1 


1,666 

14,000 

107 

128       129 

123% 

105%  111% 
127 

N  0  &  M,  1st.  g,  6s 1930 

128      Jan.     3 
122%  Men.  19 
107%  Aug.     8 
117%  Sept.    6 

71%  Sept.    7 
116      June     5 
108%  Jan.     3 

98      Aug.     7 
108      July    11 

95      July     5 

130      June  13 

N  0  &  M,  2d,g,  6s 1930  J   -  J 

122 

122%  Men.  19 

Pensacola  div,  g,  6s 1920|M  -  S 

109       

107  %  Aug.     8 

120%  Mch,     6 

7l%Sejl.    7 

116      June    5 

St  Ldiv,  lst.g,  6s 1921  M  -  S 

120% 

70        7834 
114%  119 
10834 

116%  .... 
7i%     75 

116% 

2d,  gold,  3s 1980 

!W-  S 
J   -  D 

M-  S 
J   -  J 
M-  S 

70        75 

AtlKnox&No  1st,  g,  5s  .1946 

Hend'son  B'ge.lst  s  f,6s,g  '31 

108%  Jan.      3 

Kentucky  Cent,  g,  4s. . .1987 
L&N&Mob&M,lst,g,4!4s  '45 

9834       . 
106       

97 

99%  103 

99%  Oct. 

24 

99%  Oct. 


24 

-  --( 

101      Feb.   21 
110      Feb.  23 

L&N-Sou  Mon.joint,  4S.1952  J   -  J 
Registered July  1952  O  -  J 

96      Sale 

96%     96% 

95 

96      Oct. 

15 

97      Oct. 

17 

98      July  27 

NFla&Shef,lst,gu,g,5s  .1937 

F  -  A 
F  -A 

F  -  A 

116      119 

HI 

112 

111       Aug.     8 
112%  Men.  28 

117%  Jan.   29 

Pens  &  Atl  lst,gu,g,6s..l921 

110 

112%  Mch.  28 

S  &  N  Ala,con,gu,g,5s..l936 

36,000 

113% 

106       

97% 

109%  . 
101% 

113  34  . 

Sinking  fund,  g,  6s 1910  A  -  0 

101% 

Lo&JeffBrdgeCo.gu,g,  4s..l945lM  -  S 

95 

97      April  28 
99%  Oct.      1 

100%  Feb.     2 

L  N  A  &  Ch.    See  Ch  Ind  &  L. 
UMahoningCoal.  See  L  S  &  M  So 
^^anhatRvCNY)  cons  g  4s  19901 A  -  0 
Registered 1990  A  -  0 

103% 

99%  Sale 

100% 

99%  Oct. 

1 

100%  Oct. 

26 

103%  Jan.   22 

Metropol  El,  1st,  g,  6s..l908:J   -  J 

105      Safe 

103 

103%  184 

102%  Sept.    5 

106      June  25 

Manito  SWColoniz.g.5s._.1934  J   -D 

McK'pt&BVern.    See  NYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911  J  -  J 

1st,  con,  inc.  g,  3s.. Jan  19391  July 

2d,  con,  inc.  g,  3s Jan  1939  July 

Equip  and  collat,  g,  5s.-1917|A  -  O 

623,000 

2,272,000 

946,000 

11,666 

i  79      Sale 
2534  Sale 
19      Sale 
91       

80        80% 
21  %  Sale 
15        17 

85      Sale 
27      Sale 
19%  Sale 

79      Oct. 
20%  Oct. 
15      Oct. 

19 

26 
22 

85      Oct. 
27      Oct. 
19%  Oct. 

31 

3; 

31 

i  75%  July   20 
16%  July     2 
14      July     2 

85      Feb.   24 
27      Oct.    31 
21      Feb.     7 

2d  Series,  gold,  5s 1919|A  -  O 

1  92      

Col  tr  g,  4%s,  1st  series.  1 907  F  -  A 
Mex  Internat  1st  con.g,  4s.l977jM  -  S 

1               99 

99% 

99%  101 

99%  Oct. 

24 

100%  Oct. 

30 

98%  Jan.     6 

101       July      6 

Stamped,  guaranteed 1977IM-  S 

Mex  Northern  1st  gold,  6s. 1910  J  -  D 

Registered 1910  J   -D 

Michigan  Central.  See  N  Y  Cent 

Midl'd  of  New  Jersey.  See  Erie.; 

Mid  Term,  1st,  g,  s  f ,  5s...l925|J   -  D 



24,000 
18,000 

1,000 

231 ,000 

118,000 

3,000 

11,000 

208,000 

95       

138       

106 

98 
134% 

98       

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North'n.  See  Ch  M  &  StP.: 
Minn  &  St  L,  1st.  gold,  7s.l927!J    -  D 

134% 

Iowa  Ext,  1st,  gold,  7s. .1909  J   -D 

Pacific  Ext,  1st,  gold  6s  1921,  A  -O 

11734     . 
107 

115 

115       

1 18      June     5 

120%  Feb.     0 

S  W  Ext,  1st,  g,  7s 1910  J   -  D 

1st  cons,  g,  5s... 1934IM  -  N 

1st  &  refund,  g,  4s 19491/W-  S 

DesM  &  Ft  D.  lst,gug,4s'35'J    -  J 

113      Sale 

96      

97 

100% 

100J4  . 

113      Sale 
93%    93% 
95 

101       

113       114% 

93% 

95       

113      Oct. 
93%  Oct. 

1 
2 

114      Oct. 
94%  Oct. 

8 
23 

111      May    21 
90%  May    16 
97      April  19 

100%  Men.     1 

114%  Jan.   29 
97      Jan.   17 
97%  Jan.   30 

Min  &  St  L  gu.  See  B  C  R  &  N. 
M  St  P  &  S  S  M.  con,  gold,  4a, 

stpd,  Davment  of  int  gu.l938iJ   -  J 
Minn  S  S  M  &  Atl  1st,  gold,  4s, ; 

stpd,  payment  of  int  gu.  1926  J   -  J 

101      Oct. 

15 

101       Oct. 

15 

102%  April  26 

Minneap  tin.   See  St  P  M  &  M. 

Mo  Kan  &  Okla.  See  M  K  &  T.! 

Missouri  Kansas  &  Texas — 

1st.  gold,  4s 1990  J   -D 

2d,  gold,  4s June  1990  F  -  A 

1st.  Extension  gold  5s ..1944  M  -  N 
1st  &  refund  mtge  4s 2004  M  -  S 

100      Sale 
92%  Sale 
107 
90H 

92        93% 

100%  Sale 
84%     85% 
105 

99%  Sale 

86      Sale 

105% 

99%  Oct. 
85       Oct. 
105%  Oct. 
82%  Oct. 
87%  Oct. 

29 

2 

16 

2 

6 

100%  Oct. 

86      Oct. 
105%  Oct. 

83%  Oct. 

88%  Oct. 

2 
26 
24 
15 
13 

99%  June  27 

84%  Sept.  27 

103%  May      1 

82%  Oct.      2 

85      Aug.  14 

88      June  20 

107      Jan.     8 

91       Oct.    23 

110      Sept.  21 

105      Oct.      5 

105      June  19 

108%  April    3 

105%  April  25 

101      May    16 

119      Oct.      3 

103  Sept.    8 

104  Jan.     6 
102%  Aug.     2 

103      Jan.   22 
92%  Jan.    29 

107%  May     6 
91  %  Feb.   24 

Gen.  s.  f.  4%s,  subsc.  rects. 

St  Lou  Div,  lst.ref,  g, 4s  2001  A  -  O 

87%     88% 

88 

89%  June  15 
94      Feb.    13 

Dal  &  Wa.  1st,  gu,  g,  5S.1940M  -  N 

105 
95 

106       

108      Feb.    13 

Kan  C  &  Pac,  1st,  g,  4s.  1990  F  -  A 
Mo  K  &  L,  1st,  gu,  g,  5s. 1942  A  -  O 

7.00C 
4,000 

•  96%     97% 
116)4,  - 

94      95 

94      Oct. 
111%  Oct. 
105       Oct. 
105      Oct. 

23 
12 

5 

8 

94      Oct. 
112      Oct. 
107  %  Oct. 
106%  Oct. 

24 
23 
16 
10 

96      Feb.     1 
116      Feb.     8 

MoK  &  Ok,  1st,  gu.  5s. .1942 
MK&T  of  T  1st ,  gu,  g,  5s  1942 

M-N 
M-  S 
J  -  D 
M-  S 
M-  N 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 

20,000 
3,000 

108%  109 

108% 
108% 

104 

105%     

107 

106% 

109%  Feb.     3 
109%  Jan.    25 

SherShr'v&So,lst,gu,g,5s  '43 

107 

103       108% 

101% 

120 
103       103% 

107 

107 

102% 

12034 
104%  Sale 

108  34  April    3 

Tex  &  Ok,  1st,  gu,  g,  5s. 1943 
Missouri  Pacific — 3d,  7s ...1906 

1st  consol.  gold,  6s 1920 

Trust,  g,  5s,  stamp'd,Janl917 

Registered Jan  1917 

1st  coll,  gold,  5s 1920 

Registered 1920 

4,000 

7.000 

83,000 

108       

102% 

124      Sale 
105%  106 

103  Oct. 
119      Oct. 
103%  Oct. 

104  Oct. 

1 

2 

103      Oct. 
121%  Oct. 
104%  Oct. 

2 
16 
31 

109%  Feb.   15 
104      April  19 
125      Jan.   31 
107%  Feb.   13 
107%  Feb.   17 

33,666               108 

10434 

105%  Sale 

24 

105%  Oct. 

3! 

108%  Jan.   26 

40-year  gold  loan  4s 1945  IU  -  S 

Gen  Bch  Ry.lst,  gu,  g.4s  1919IF  -  A 
Leroy&CValAL.lst,g,5s  1926  J   -  J 
Pac  Rof  Mo  1st  ex,  g,  4s, 1938;  F  -  A 

35,000 
6,000 

93%  Sale 
9734  Sale 

103 

104U  Sale 

90  4  Sale 
94%  Sale 

100 

101% 

tl5%  120% 

111%  Sale 

91% 

94%    95  y4 
101 

90  Vi  Oct. 
9434  Oct. 

1 
1 

91  !4  Oct. 
94%  Oct. 

5 
29 

90%  Oct.      1 
93       Aug.   16 

94%  Jan.   15 
99      Jan.   18 

101% 

101%  Aug.     2 
116      May   31 

111%  Oct.       1 

105      Jan.   11 

2d  extended,  gold,  5s.l938|J  -  J 

!l26j|  Sale 

34,000  116K  Sale 

116       120% 
113% 

120%  Jan.   26 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&  land  gt  g  5s  '31A  -  O 
Gen.  con,  stped,gu,g5sl931  a  -  n 

111%  Oct. 

1 

113%  Oct. 

29 

117%  Jan.   20 

Unif  &  ref,  gold,  4s.. .1929 
Registered 1929 

J    -   J 
J    -   .1 

120,000    92%  Sale 

91         91% 

91% 

88  34 

90      Oct. 

5 

91%  Oct. 

24 

89%  July  19 

94      June    7 

River&GulfDiv.lst.g  4s  '33  M  -  N 
Verdigris  V  I  &  W  1st  g  5s  '261 M  -  S 

38,000 



94% 
108 

93         J4 

94%  Sale 

93%  Oct. 

4 

94%  Oct. 

16 

92  34  July  20 
107%  April  13 
113      Men.  22 

96      Feb.  23 
1073$  April  13 

Mob&Birm,prior  lien  g  5s.  1945  J   -  J 
Mortgage,  gold,  4s 1945  J   -  J 

110% 
96        98 

108 

108 

115%  April  14 

Small J  -J 

Mob  J  &  KC,lst,cong5s  .1953  J   -  J 

1,000 

97      Sale 

125%  126 

124 

98      Oct. 

10 

98      Oct. 

10 

94%  Jan.     3 
124%  Aug.     6 

98      Aug.     6 

Mobile  &  Ohio  new,  g,  6s. .1927  J  -  D 

124 

125% 

128%  Feb.    27 

1st  extension,  g,  6s. July  1927IQ  -  J 

Gen  g  4s 1938M-  S 

Montgom  Div,  1st,  g.  5S1947  F  -  A 
St  L  &  C  coll  tr,g,4s,May  1930  Q  -  F 

1  ooo" 

5,000 

97         99 

112% 

9234  . 

94% 
111       

94 

93      Oct. 

19 

93      Oct. 

19 

93      Oct.    19 

113%  April  10 

92)4  Aug.  15 

99      Jan.    15 
114%  June     1 

98      Feb.   It 

Guaranteed,  gold,  4s  1931  J   -  J 

97       10134 

118%  Sale 
114%  114% 
115% 

97  34 

116% 

,113       

97%  . 

Collat  trust  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H . 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.    See  StPM&M. 
Morgan's  La  <fe  T.  See  SoPacCo. 
Morris  &  Essex.  See  Del  L  &  W. 
TVashville  Chatt  &  St  Louis — 
l^     1st,  7s 1913J   -  J 

1173* 

115%  July   31 
112      May      9 
119%  Feb.   16 

119%  April    2 

1st,  con.  gold,  5s ..1928  A  -  O 

Jasper  Bch.  1st,  gold,  6s.  1923  J   -  J 

112% 

113      Oct. 

13 

113      Oct. 

13 

115%  Mch.  15 
11934  Feb.   16 

McMM  W  &  Al,  1st,  6s. .1917  J   -  J 

111%  --    . 

110       .    .. 

T  &  PBch,  1st,  6s..      ..1917  J   •  J 

Nash  Flor  &  Shef.  See  Lou  &  N. 

103         .    . 

I  83%  Sale 

103    ' 
83% 

101%  Aug.     2 
82%  Oct.    22 

Nat  of  Mex  prior  lien  g  4%sl926  J   -  J 

107 

82%  Oct. 

22 

84      Oct. 

12 

105      April    6 

1st  consol,  g,  4s 1951  A  -  O 

N  H  &  Derby.  See  NYNH&H. 
N  J  Junc'n  RR.   See  N  Y  Cent. 
Newp't  &  Cin  B'ge.  SeePennCo. 
NOANE  prior  rn,g,6s.Novl915  A  -  O 
N  Y  B  4  Man  Beach.  See  L  Isl. 
N  Y  Central  4  Hudson  River- 
Gold  mortgage  3  Hs 1997  J   -  J 

Registered 1997  J  -  J 

Debenture,  g,  4s 1934  M  -N 

Registered 1934  M  -  N 

73,000 

!  87      Sale 

87%  Feb.     2 

1,733.000 
80.000 
71,000 

98      Sale 
37%    98% 
100%  101 

92%  Sale 

91% 

100 


95      Sale 
94       

101       102 

92  34  Oct. 

93  V*  Oct. 
99%  Oct. 

1 

4 
2 

95%  Oct. 

95%  Oct. 

102%  Oct. 

11 

27 
15 

91%  Aug.  30, 

92       Aug.   30 

98!*    Mav    101 

100%  April     2 

99%  Feb.     8 
98%  Feb.    10 

Oct.     1  ■"• 
101%  Mch.  23 

I.akp  Shore  coll,  g.  3%s.l99£ 
Registered 1998 

F  -A 
F  -A 

166.000    9034  Sale 
66,000    88  % 

S7%  Sale 
86 

87%  Sale 
86%  Sale 

87      Oct. 
86      Oct. 

19 
24 

S8      Oct. 
86%  Oct. 

2", 
3 

^7       Oct.    19 
85%  Aug.  30! 

93      Jan.   24 
91%  Jan.    18 

28 


BONDS-STOCK  EXCHANGE  RECORD 


Vol.  Lxxiin 


BONDS. 

N   Y  STOCK  EXCHANO.E. 


Int. 
Peri- 
od. 


P 
F 

J 
J 
J 
J 
A 
J 

J 
J 

u 

F 


N  Y  Oent  &  Hud  Rlv— (Con)— 
Mich  Cent  coll,  g,  3%8..1998 

Registered 1998 

BeecuCr'k,  1st  gu,  4s...  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

B'cnC'kExlst  gu  g3%sFeb'51 
Cart  &  Ad,  1st.  gu,  g,  4s. 1981 
Ciearfiekl  Bitum  Coal  Corp 

1st  s  f  int  gu  g  4s,ser  A.1940 
Gouv  *  O  1st  guar,  g,  5s, 1942 
Moh&Mal  1st  gu.g,4s...l991 
N  J  June  R,  gu,  1st,  4s. .1986  . 
Registered  certificates  1986  F 
NY&Put.lst  con  gu  g  4s  1993  A 
Nor  &  Mont  1st  gu,g,5s.l916  A 
West  Shore,  1st.  4s,  gu.,1923  J 

Registered 2361  J 

Lake  Sh  &  M  S,  g,  3%s.l997  J 

Registered 1997  J 

Debenture,  gold,  4s. .1928  M 
KalA&GRlst,gu,c,6s_1938  J 
MahdhCoalRR,  1st,  5sl934  J 
PlttsMcK&Y  lst,gu,6s  .1932  J 

2d,  guar.  6s 1934  J 

McR&BelleV,lst,g,6s  1918  J 
Michigan  Central  1st,  6s. 1909  M 

5s 1931  M 

Registered 1931  Q 

4a 1940J 

Registered 1940  J 

Jack  L  &  S,  gold,  3%s  1951  M 

1st  gold,  3%s. 1952  M 

BatC&Stur.lst  gu  g  3s  1989  J 
N  Y  &  Harlem,  g,  3%s..2000  M 

Registered 2005  At 

N  Y  &  North,  1st,  g,  5s. 1928  A 
RW&0,con.lst,5s,July  1922  A 
08&  R.  2d.  gu,  g,  5s, May  1917  F 
RW&0,TR,lst,g,5s  July  '17  M 
UUca  &  Bl  Riv,  gu,  g,  4s  1920  J 
H  Y  Chic&StL— lst,g,4s..l937 

Registered 1932 

NY&Greenwood  L. — See  Erie. 

N  YAHar.— See  NYC&Hudiliv. 

NY  Lack*  West  .—See  Del  L&W 

NYLakeErie&West.— See  Erie. 

N  Y  &  L  Branch.  See  Cent  N  J. 

N  Y  New  Haven  &  Hartford — 

Housaton  RR,  con,  g,  5s  1937 

NH&Derby,  con.cou.  5s  1918 

N  Y  &  North'n— See  N  Y  Cent. 

New  York  Ontario  &  Western — 

Refund'g,  1st.  g,  4s,  June  '92 

Reg.,  So  000  only,  June  "92 

NYAPutnam— See  NYC&Hud. 

NY&RockB'ch— See  L  Island. 

N  Y  Susque  &  West — See  Erie. 

NYTex&Mex— See  SoPacCo. 

Norfolk  A  South.  1st,  g,  5s  1941 

Norf  &  West— General  g  6s  1931 

Improve  &  ext,  g,  6s. ..1934 

New  River,  1st,  g,  6s...  1932 

Nor<feWRy,lst  con,g,4s.l996 

Registered 1996 

Div'nl  1st  1  &  gen  g  4s.  1944 

•  PocaC  &  C,  joint  4s., 1941 

Col  Con  A  T.lst,gu,g,5s.l922 

ScioV&NE.lst  gu  g  4S..1989 

Nerth  Illinois — SeeChic  &  N  W 

Northern  Ohio— See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold.  4s 1997 

Registered 1997 

General  lien,  g,  3s...Jan2047 

Registered Jan  2047  -, 

St  P-Dul  Div.  g,  4s 1996  J 

Registered 1 996  J 

CBAQ  col  tr  4s— See  Gt.  Nor 

Bt  P&No  Pac,gen,g,6s..l923  F 

Registered  certificates  1923  Q 

St  Faul  <fe  Duluth.lst.5s  1931  F 

2d.  6s 1917  A 

let  consol  gold  4s 1968  J 

Wash  Cent  Ry  let  g4s._  1948  Q 
Nor  P  Ter  Co,  1st,  g.  6s...  1933  J 
Nor  Railway  Cal— See  So  Pac. 
North  Wiscon— SeeCStPM&O 
Nor  &  Mont— See  N  Y  Central. 

Ogd  &  L  Champ— See  Rutl'd. 
hioInd&W—  SeeCCC&StL. 
Ohio  Rlv  RR— 1st,  g,  5s. .1936  J 

Gen,  g,  5s 1937  A 

Oregon  &  Cal — See  So  Pac  Co. 
Ore  RR  &  Nav— See  Union  Pac 
Oie  Short  Line— See  Union  Pac 
Oswego  <fc  Rome — See  N  Y  Cent 
OttumOFAStP— SeeC&NW. 
OEark&ChC.  1st,  gu,  5s,  g.1913  A 
pacific  Coast  Co.  1st,  g,5s,1946  J 
*  aclfic  of  Missouri — See  MoPac 
Panama   1st,  s  f.  g,  4%a._  1917  \ 
Fennsylvanla  Company — 

ftJJuar,  1st,  g,  4%s 1921  J 

Istered 1021  J 

Qu  3'^s,  col  tr  reg  ctfs_.1937  M 
Gu.3J4s.coll  trctfs,  B..19  1     ; 
TrCoctfs.  guar,g,3%s 
Qua,  g.3%s,trctfs,ser  C  19 
,    Uua,g.3%s,trctfs,ser  U  1 
ChlcStLAP, 

■I 

Cln  \.  A  1  gu  g4sl' 

CIAPittS.eu,g,4%S,A     .  J' 

Series  B,  4% 

[ntert  it  redu  to  3J4  19 
l%s 
Series  D. 3%s 
Er>  ,BUg3%   . 

Series  C 

NptAf-'l: 

PCOAtft!  '40 1 A 

Series 

Series  E,  :<%< 
Seri" 


M 

n 


M 
M 


M 

M 

r 

A 

A 
A 
J 
J 
J 

u 


•  J 

■  J 

•  s 

■  A 

.  N 
I) 
D 

.  n 

•  O 

-  N 

•  .1 

■  U 

-  o 

■  N 

•  A 

■  J 

■  .1 

•  J 

O 

■  N 
N 
\ 
I) 


Sales  in 

Oct, 
Par  value 


58.000 
32,000 
49,000 

2Vo",666 


Price    about' 

Jan.  2, 

1906. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1 


Oct.  1. 


Bid.  Ask, 

88  90 

88  90 

104  


105% 


90 
100 


100 


107% 


101       105 


107%  Sale 
106%  Sale 
100      101 
99%  100 
101 %  Sale 

120% 

120% 

lt8       

139*4 

US  ... 
106  ... 
118%  ... 
115%  ... 
104       ... 


8,000 


44,000 
2,000 


73,000 


2,000 
130,000 


16,000 
155,000 


5,000 


97% 
75 
101% 


112       

118      Sale 


102%  .... 
104%  Sale 


123 


102%  Sale 


107% 

131 %  133 

131% 

129% 

101%  Sale 


98 

9434  Sale" 

100)4 

100% 


577,000  104)4  Sale 
10,000  103       104 


154.0001 
2,000 


10.000 
1.000 


10.000 
6,000 


25,000 


15.000 
78,000 

5,000 


76% 


100 


77% 
77  % 
101 


125       

116       

116%  .... 

107* 

98%  103 

94%  .... 

115      Sale 


112      117 
111       


99 
113%  114% 

105%  ... 


109 


93%  .-.- 

92% 

97%     98 


119 


96 

112% 
113% 


1,000 


98%  .... 



96%  Sale 

96% 

101% 


Bid.       Ask, 
85%     88 
85% 

102% 


Oct.  31. 


Bid.       Ask 
87%     88 
85%     87% 

101       


105% 105% 


Lowest. 


Sate  Prices. 


Highest. 


Sale  Prices. 


103% 


98% 


104%  105% 

104      104% 

95%    96 


98      Sale 


127N 

125% 
108 


103% 


99       103 


105      105% 
104%  ... 
96       ... 


98%  Sale 
116      


132?.; 

125% 

109 

103% 

113% 


103 


97 


109% 

109% 


102 


115 


99%  101 


103       

131%  132% 

129% 

127       

98%  Sale 


99% 
92% 


99%  Sale 

103%  Sale 
76"  8alY 


98 


22% 


110% 

105% 

97        98% 


113% 


113% 

106%  111% 


107       112 
101%  .... 


93        97 


109% 

112%  Sale 


100% 

102% 

100%  Sale 


116% 


102 


106 

131% 

129% 

127%  .... 
99%  Sale 


94% 

92%  Sale 


99 


103%  Sale 


75%  Sale 

73       

98      


122% 


111 

107 

99 

90% 
115% 


113% 

107%  111% 


100 
113 


105% 

102%  105% 

87% 

87% 

9f, 


112 
100% 


105      Oct. 

103%  Oct. 

95      Oct. 


29 

25 

8 


97%  Oct.      3 


111%  Oct.      4 


102      Oct. 
100%  Oct. 


100      Oct.      5 


127%  Oct. 
98%  Oct. 


22 


96      Oct. 
92%  Oct. 


99      Oct.    20 


102%  Oct. 
102%  Oct. 

75%  Oct. 

75%  Oct. 


108      Oct.    2R 
98%  Oct.    26 


97% 
88%     89% 



112% 


106       106% 

104% 

88% 

92        87% 


9* 


87% 


98% 


102 


111% 
111% 


103% ! 

94      Sale 
103 


101% 
90% 


107 

106 


102 


97      Oct.    25 
110%  Oct.      9 


100      Oct.    26 


60      Oct. 
97%  Oct.     12 
89      Oct.    22 


10S%  Oct.    11 


106      Oct. 

104%  Oct. 

96      Oct. 


99%  Oct.    13 


112%  Oct.    12 


102%  Oct.      4 
100%  Oct.    31 


102%  Oct.    17 


127%  Oct.    22 
99%  Oct.    25 


96%  Oct.    13 
93      Oct.    18 


99%  Oct.      1 


103%  Oct. 
103%  Oct. 

76%  Oct. 

75%  Oct. 


108      Oct. 
98%  Oct. 


Loweet. 


Sale  Prices 

88      Aug.  27 

86%  April  30 

102      July      6 


104%  Feb.    28 


104      Aug.  21 

103%  Aug.     7 

95      Sept.  24 

98      Aug.  28 

96%  April  26 


122%  Feb.     1 


107%  June  19 
118%  July  18 
119  June  12 
104%  Men.  23 


96%  June  25 


101%  July   16 

llf%"0ct."~4 


103%  Aug.  24 
102  Oct.  26 
100%  Oct.    31 


124       Feb.    24 


Highest. 


Sale  Prices. 

92%  Jan.    18 

90%  Jan.    17 

105%  Feb.   20 


104%  Feb.   28 


109  Jan. 
107%  Jan. 
101%  Feb. 
99%  Jan. 
101%  Jan. 


26 
4 

28 

18 

9> 


125%  Mch.     6- 


107%  June  11> 
120  Jan.  3 
119  June  12 
104%  Mch.  23 


98%  Feb.    1ft 


101%  July   16 
118"  McH"3 


104  July  24 
106  Men.  l 
100%  Oct.    31 


125      Feb.   28 


99%  Sept.    6  104%  Jan.     9 
101      May   31  101%  June  2C> 


104  -  Sept.  19 


131%  July 
130%  Feb. 
127%  Oct. 

98%  Oct. 
100      Feb. 

97      Oct. 

96       April30 


99      Oct.    20 


102%  May 

102%  May 

76      May 

74%  May 

98      June 


122%  Aug.  30 


113  Mch.  22 
108  Oct.  26 
98%  Sept.    5 


91 
115 


May 
Jan. 


97      Oet.    25 
112       Oct.    13 


106%  Oct.    25 


116      May 

110%  Jan. 


97 

110 


111 

132% 
130% 
127% 
102% 
100 
99% 
95% 


Feb. 
Jan. 
Feb.  15 
Oct.  22 
Mch. 
Feb. 
Jan. 
Jan. 


14 
22 


30 
16 
30 
17 


103      April    T 


106%  Jan. 
106      Jan. 

78%  Jan. 

76      June  26 
101      Jan.  24 


12 

25 
24 


125      April    3 


113  Mch.  2* 
110  Feb.  27 
100  July  18 
93  May  » 
116%  Mch.  26 


1 1 6      May 

114%  Jan. 


16 

23 


Oct.    25  100%  Mci.     I 
June  21  114      Jan.  24 


103      July     5 


10S%  Jan. 


90      Oct. 
98      Oct.    23 
89      Oct    25 


104%  July   30i108%June  17 


105       July    27 

90%  June     8 

I      July    27 

96      May    21 

89      Oi 


10 J      July   27 

90%  June     8 

92%  Jan.    13 

(is      Feb.    IS 

Oct.    22 


90%  Mch.  20    90%  Mch.  20 
117%  July    13  122      Jan.    16 


86%  Jan.      2 


08%  Oct.    11   108%  Oct.    II 
109%  April  30 


99      June  15 

\     ■ 


96%  Jan.     2 


112%    Feb.     2 
112%  Jan.    18 


"9      June  16- 


ISov.,  l^'G. 
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BONDS. 

Int. 
Peri- 
od. 

J  -  J 
J   -  J 
A  -O 
J  -  J 
J  -  J 
M-  S 
M-N 
M-  S 
M-N 
M-  N 
J   -D 
M-  S 
F  -  A 
J   -  J 
M-  N 
J  -  J 
M-  S 

Q-  F 
M-N 
J   -D 
A  -  O 
M-N 
A  -  O 
F  -  A 
J   -D 

A  -O 

A  -O 
J   -  J 

M-  N 
J  -  J 
J   -  J 
A  -O 
A  -0 
J  -  J 
J   -D 
J  -D 
J   -D 

J  -D 
J   -  J 
J  -  J 

J   -  J 
J  -  J 
J   -  J 

J   -  J 
J  -  J 
A  -0 

M-  N 
M-  N 
J.J 
J  -  J 
J  -  J 
A  -0 
J.J 

T    .    I 

Sales  in 

Oct, 
Par  value 

Price    about] 

Jan.  2, 

1906. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANOE. 

Oct.  1. 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Pennsylvania  Co — (Con.) — 
Pitts  FtWAChic.  1st,  7s  1912 

I 

Bid.       Ask. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

2d, 7s                             .1912 

8,000 

117%  Feb.     2 

119     June  18 

3d,    7s                  July    1912 

TolWVAO,lst,gu,4%sA  1931 
Series  B,  4%s.              1933 

103%  . 

103%  . 

SeriesC  4s 1942 

Penn  RR— 1st.  4sr'l  est,  g_1923 
Con,  g,  5s .1919 

106% 

101       105% 

104%  105% 

104%  Oct.    25 

104%  Oct.    25 

104%  July    25 

106H  June  20 

Con ,  g,  4s 1943 

i3b",666 

4,177,000 
5,000 

108%  . 

10-yr  convertible  g  3%s.l912 
10-yr  convertible  3%s..l915 
Alleg  Val,  gen.  g   gu,  4s. 1942 

103%  Sale 
99%  Sale 
104%  . 

101%  Sale 
96%  Bale 

101      Sale 
96%  Sale 

iOOli  Oct.    26 
96%  Oct.    26 

103%  Oct.    11 
^.98      Oct.    1 1 

96      July     3 
92  %  July     2 

105%  Jan.  22 
101      Jan.  17 

DelRivRR  Bge  1st  gu  g  4s  '36 

" 

Gr  R&I,ex  1st  gu  g  4%8.1941 

108       

107%  Oct." "lO 

i05       Aug.  28 
107%  Oct.    10 

108%  Feb.     6 

PhilBal&Wash.lst.g,  4s. 1943 

107%  109 

107%  Oct.    10 

110%  Feb.   24 

Sunburv  ALewis,  1st  g  4s  1936 

UNJ  RR  ACanCo.gen  4s  1944 

.  114 

114 
114% 

PensacolaAAt — See  LouANash. 
Peo  &  East— See  C  C  C  &  St  L. 
Peo  A  Pek  Union,  1st  g  6s.  1921 

119       

100%  ..;.. 

114% 

2d,  g.  4%s Feb  1921 

Pere  Marq — Ch  &  W  M  5s.  1921 

102%  . 

Flint  A  Pere  Marq,  g,  6s.  1920 

115% 

110      

U0% 

113       

112%  April  17 
107       J  Jy      7 
106%  Sept.  19 

118      Feb.   14 

1st  consol,  gold,  5s 1939 

110%  Jan.    19 

Port  Hur  Div,  1st  g  5s  1939 

110 

103% 

103% 

111%  Jan.    19 

8agTu  A  H,  1st  gu,g,4s. 1931 

Pine  Creek,  reg,  guar  8s 1932 

941,666 

33.000 

126       ... 

Pitts  C  C  A  St  L— See  Penn  Co. 
Pittsb  CI  A  Tol.     SseBaltAO. 
Pitts  Ft  W  &  Chic  See  Penn  Co. 
Pitts  June, — See  Bait.  &  Ohio. 
Pitts  &  L  E — 2d  g  5s.. Jan  1928 

107 

119       

107% 

107% 

Pitts  McK  AY.     See  NY  Cent. 
Pittsb  Shen  A  L  E  1st  g  5s. 1940 

118      Jan.      9 

120      Jan     80 

1st  consg  5s 1943 

Pittsb  &  West.    See  Bait  A  0. 
PiUs  Y  A  Ash.  1st  con.  5s.  1927 

116%  121 

114% 

101%  Sale 
97      

119% 

111 

99%  Sale 

119% 

111       

Reading  Co,  gen,  g,  4s 1997 

■*     Registered 1997 

99%  Sale 

99      Oct    25 

100      Oct.    30 

99       Aug.   2.-, 
99  >4  May    24 
95%  Oct.      2 

102%  Jan.      9 
100%  June     1 

Jersey  Central,  coll  g  4s.  1951 
Registered 1951 

100 
97% 

97%  Sale 

07 

95%  Oct.      2 

97%  Oct.      1 

101%  Mch.  17 

Atlan  City,  1st  con  gu  g  4s  '51 
Phiia  A  Read  consol  6s.. 1911 

110%  Mch.     5 
116%  Mch.  22 

h"6%  Mch.     b 

Consol  7s 1911 

113% 

115%  Mca.  23 

Registered 1911 

Rensselaer  A  Sar.     See  D4H. 
Rich  A  Dan.     See  South'n  Ry. 
Rich  &  Mecklen.  See  South  Ry. 
Rio  Gr  West.  See  Denv  A  R  G. 
Rio  Gr  June;  1st,  gu,  g,  5s. 1939 

r 

Rio  Gr  So,  1st,  g.  4s 1940 

72%    78 
89       

70 

70 

Guaranteed ...1940 

89        93 

Koch  A  Pitts.    See  Buf  RAPit. 
Rome  Wat  A  Og.  See  N  Y  Cent. 
Rutland,  1st.  cons,  g,  4%s.l941 

104%  ... 

Og  A  LCh,  1st,  gug4s..l948 

99       

98%  June  14 

100%  Jin.    11 

Rutl'd-Can,  1st  gu  g  4s..  1949 
CagTuscAH.     See  Pere  Marq 
*-»t  Jos  A  Q  Isl—  1st.  g,  4S.1947 

96 

92%  Sale 

90 

90%    92% 
124 

90      July   18 
122      Jan.    18 

94%  Jan.   26 

8t  Law  A  Ad — 1st,  g,  53 1999 

122      Jan     18 

2d,  gold,  6s  .                    .1996 

.  135 

St  L  A  Cai.  See  Mobile  A  Ohio. 
St  L  Iron  Mt  A  So.  See  Mo  Pac. 
8t  L  K  C  A  No.  See  Wabash. 
StL  M  Br.  See  Ter  RR  As  ofStL. 
St  L  A  San  Fr— 2d,  g  6s,  B.1906 

2,000 
3,000 

101% 

101% 

126%  132 

ue 

100 

101% 

101% 

128 

110      Sale 

90%    92 

102% 

102%  Oct.      8! 

100%  May    19 
100!-*  May    10 
!25      Feb.    13 
1OT%  Sept.  17 
95%  July     6 

102%  Jan.    SI 

2d   g,  6s,  ClassC 1906 

Gen.  g,  6s 1931 

102% 

125       128 

110      112 

91         92 

102%  Oct.      8 

102%  Mch.   21 
127      Jan.    16 

Gen.  g,  58 1931 

fit  L  A  SF  RR.  cons  g  4s. 1996 

110      Oct.      1 

110      Oct.      1 

114      April  18 
95%  Jo./     8 

So  West  Div.  g.  5s 1947 

Refunding,  gold,  4s  ..1951 
Registered                 1951 

777,000 

85%  Sale 
85% 

83%  Sale 

83%  Sal* 

83%  Oct.      1 

84%  Oct.      3 

81%  Sept.  11 

88      Feb.     t 

5-vr  gold  notes,  4 %s..  1908  -T  -I> 

95 

95 H  Jan.    29 

120%  July     i> 

81      Oct.      i 

97      May    22 

KC  FtS  A  M  con  g 6s  ...1928 

M-N 

A  -  0 
A  -  0 
A  -  0 
J   -D 

M-  N 
J  -  J 
J  -D 
J  -D 

A-  0 
J   -  J 
J  -  J 
J  -  J 
J  -  J 
M-  N 
J  -D 
J  -D 
J.J 

A  -O 
A  -0 
A  -0 
A  -0 
J   -  J 
J  -  J 
J   -  J 
J.J 

J   -  J 

J    -D 

M-  S 
J   -  J 

>  a  -d 

I  A  -C 
M-N 

M-  f 

J   -  J 
1  J  -  J 
)  J   -  J 
IJ  -  J 
.J-J 
»J  •  J 
I  J  .  J 

i  J  -  J 

178  000 

122       

120% 

.:.:.. 

121       June  20 

KC  FtS  A  M  Ry  ref  g  4s.  1936 
Registered 1936 

86%    87% 

81      Sale 

81       Oct,      1 

82%  Oct.    17 

87%  Feb.     8 

KC4MRAB— lstgug5s  1929 
St  L  M  A  So  E.gu  4%8.g.'09 

8t  Louis  South.     See  111.  Cent. 

8t  Louis  Southw — let.g  4s  1989 
2d.  g,  4s.inc.bd  ctfs.Novl989 

Consol,  gold,  4s 1932 

GravsPtTer,  lst,gug5s  1947 



' 

90       

95        97 

82% 

79      Sale 

57,000 

2,000 

80,000 

96% 

85       

81       Sale 

97      Sale 
"80%  Sale"" 

96      Oct.      3 
86      Oct.    12 
79      Oct.      6 

97      Oct.      5 
86      Oct.    12 
80%  Oct.    li- 

94%  July   27 
82%  Aug.     4 
76      July    19 

69%  Jan.    29 
89      June    F 
82      Jan.      8 

St  Paul  A  Duluth.  See  No  Pac. 
8t  PMinn  A  Man— 2d,  6s..  1909 

1,000 

108      110% 
140 
137 

105      105% 
132      .    . 

105      108 
133% 

106%  April    3 
133      Oct    27 

109%  Men.  H 

Registered 1933 

133      Oct.    27 

133      Oct.    27 

137%  Jan.    20 

Reduced  to  gold  4%s.l933 
Registered 1933 

1.000 

111 

108%  109% 

109% 

106%  Oct.    11 

109%  Oct.    11 

107%  Aug.   15 

112%  Jan.   27 

Dakota  Ext,  gold,  6s. ..1910 

1.000 
7,000 

109% 

103 

109      

109       

166%  Oct.    19 
100%  Oct.      3 

108      May    16 
1 00      July     9 
100%  Oct.      3 

11 1      Mch.  If 

Mont  Ext,  1st,  gold,  4s. .1937 

100% 

100%  Oct    19 
100%  Oct.      3 

104%   Ian.    18 

Registered 1937 

Pac  Ext,  sterling  gu  4s..  1940 

100K  Oct.      3 

- 

E  Ry  M.  1st  div,  lst.g  5s  1908 

102% 

09% 

99% 

101%  April  18 

101%  Aug.  29 

Registered 1908 

No  Div,  1st.  g,  4s 1948 

Registered.. 1948 

Mtnnoap  Un  1st.  g,6s 1922 

MontC,  lst.gug,  6s 1937 

2.000 

133%  . 

133      Oct.    29 

133      Oct.    29 

133      Oct.    29 
138%  May    81 
116      Aug.  23 

136       Tan.    25 

Registered 1937 

136%  May   31 

1st   guar,  gold,  6s 1937 

117      120 

'n~6% 

115% 

119%  Feb.     1 

Reentered 1937 

Will  ASP,  1st,  g,  5s   .     1938 



37.000 

117 

8t  Paul  A  Nor  Pac.  See  NorPac 
StPA  Sioux  Cy.  SeeCStPMAO 
SFe  Pres  A  Phe,  1st  g  5s. .1942 

100% 

109%  ..... 
89%  8al« 

100% 

108      

84 

106%  112 

112K  Jan.   16 

112%  Jan.   16 

B  An  A  Ar  Pass.  See  So  Pac  Co 
8F  A  N  P.  l«t,sf,g,5s       1S1E 

BdotoVal  A  N  E.    SeeNorAW 

Seaboard  Air  Line.  g.  4j...  1950 

Registered 195C 

83 

83%  Oct    24 

84      Oct      3 

83%  Oct.    24 

101      May  "fi 

Aug.  17 

107%  July   12 

92      Jan.    17 

Coll  trust  refund,  g,  6s     191 1 
Atl-Rlr  30-yr  1st  g  4s. May  '3? 
CarOent  let  con  g  4s 194S 

9.000 
10,000 



... 





1        

102% 
95%    96% 
97       

106  . 

101       .    ... 

107  ..... 
110%  114 

///       

109% 

ioi%  162M 

92 
95% 

103       103 
100 

102%  Oct      4 
92      Oct.    24 

104%  Oct.    26 
92      Oct.    24 

104)., 
97 
97 

FlaOen  A  Pen,  Istg6s..l91f 

'105       

106% 

10t       

108       

107% 

100       

109%  April  25 

let  land  grext,  gold  6s  193C 
Contiol  gold  6s               194" 

GaAAla  1st  cons  5s. Oct  194! 

109% 

■i  May    24 

ili%Mch.     7 

Ga  Car  A  No.  1st  ,gu  g  5a  192* 

109       

Seab  A  Roanoke,  1st,  5a.l92( 

Aug.    ( 

110      Mi. 

Sher  8hr  A  80.  Sm  Mo  K  A  Tex 
611  Sj  O  4  O.   See  Atl  Coaat  L 
Bod  Bay  A  So,  1st,  g,  5s.  ..1924 
So  Carolina  A  Oa.  B*e  South'n 

1 

30 
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Int. 
Peri- 
od. 


Southern  Pacific  Co — 

4s.  g,  CentPac  coll  Aug  1949 

Registered Aug  1949 

A  &N  W.  Ist,gu,g.5s..l941 

CentPac. lst.ref  gug4s._  1949 

Registered  -.- 1949 

Mort  guar  g  3543-Aug  1921- 

ThroughStLlst  gu  g4s  1954 
3aIvH&SA,lst  g  6s 1910 

Mex&PacD,  1st  g  5s.. 1931 
GOaVG&N,  1st.  gu,g,5s.l924 
HE  &WT.  lst,g,5s...l93o 

1st,  gu  g  5s,  red'm'ble  '3: 
H&TexC.lst  g  5s,int  gu.1937 

Con  gold  6s.  int  guar. .191:^ 

Gen  gold  4s ,  int  guar  ..192) 

Waco  &  N  W,  lst,g.6s  1931 
Morgan'sLa&T,  1st  7s. .1918 

1st,  gold.  6s 1921 

NYTex&M,gu,lst.g,4s.l9lL 
No  of  Cal,  1st  gu  g  6s..  .1907 

Guar,  gold,  5s .193' 

Ore  &  Cal,  1st,  gu,  g,  5s.  192: 
8A&AP,  1st    gu,  g.  4s. .194: 
SoPof  Argu.lst  g  6s.l90< 
do  do  19K 

8o  Pacific  of  Cal.— 

do            do     E&F  192; 
do  do      191: 

lst.consol.gu,  g,  5s.. .1937 

do    stamped  .1905-193; 

8  Pac  of  N  Mex,  1st,  g,  6sl91 1 

8  P  Coast,  1st,  gu,  g,  4s.  1937 

Tex&NO,SabD,lst,g,6s.l9l: 

Consol,  gold,  5s 194:- 

So  Pac  RR,  1st,  ref ,  gu,  4s  '5.' 
Bouthern — 1st,  cons,  g,  5s.l94t 
Mob  &  O,  coil  tr,  g,  4s. .1938 
Mem  Div  1st  g,  454-5s..l99< 
8t  LDiv,  1st.  gold,  4s... 1951 

AlaCen  R,  1st.  g,  6s 1918 

Atl  &  Danv,  1st,  gold,  4sl948 

2d, 4s 1948 

Allan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
ETVa&Ga  div'l  g  5s  1930 

Con.  1st,  g,  5s 1956 

E  Ten,  reor  lien,  g,  5s. ..1938 

Registered 1938 

Georgia  Midland  1st  3s.l94f 
Geor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  &  Ohio,  1st.  g,  69.1925 
Rich  &  Dan,  con,  g,  6s..  1915 

Deb,  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s.  1948 
8oCar  AGeorg.  1st  g  5s.  1919 
Va  Mid— Ser  mtg,  B,  6S.1916 

Series  E.  5s ..1921 

Serie8F,5s 1931 

Va  Mid,  gen,  5s1 1936 

Gtd     stamped 1936 

WO&W,  lst,cy,gtd,4s..l924 
West  N  C,  1st,  con,  g,  6s  1914 
Spok  Falls  <fc  Nor, lst,g,6s.  1939 
Stat  isl  Ry,  1st,  gu,  g,  45491943 
Sunb&Lewistown.  SeePennRR. 
8yra  Bing  &  N  Y— See  D  L  &  W 

Ter  Ass  of  StL,lst,g.4Hs.l939 
1st  con   g,  59 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer,  gtd,g,5s.l930 

Texas  &  N  O — See  So  Pac  Co. 

Texas  &  Pacific   1st   g,  5s. 2000 

2d.  gold,  income,  5s, Dec  2000 

La  Div  B  L,  1st,  g,  5s. ..1931 

WMW&NW,  l9t,gu,5s..l930 

Tol  &  Ohio  Cent— 1st ,g,5s. 1935 

West'n  Div.  1st,  g,  5s  ..1935 

Gen  gold,  5s 1935 

Kan  &  M,  1st  gu,  g,  4s  ..1990 
Tol  Peo  &  W.  1st,  gold,  4s. 1917 
TolStL&W— Pr  L,  g,  3343.1925 

Registered 1925 

Fifty-year ,  gold ,  4s 1 950 

Registered 1950 

Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster&Del,  1st  con,  g,  5s  1928 
1st  refund 'g,  gold,  4s.  1052 
Union  Pac  rr&ld  gt  g  4s...  1947 

Registered 1947 

Or«  RR  &  Nav  con  g  4s.l94(' 
Oreg  Sh  Line  ist,  g,  69..1922 

l9t  consol,  gold,  5s 194f< 

Guar  refund  g  4s 192!' 

Utah  &  No,  1st,  7s. ..1908 

Gold, 59 192C 

U  N  J  RR&C  Co— See  Penn  RI. 
Utah  Cent— See  Rio  Gr  West. 
Utlca  &  Bl  Riv— See  N  Y  Cent 

Vandalia  consol  g.  4s 195fi 
eraCruz&P  1st  gu  g454sl93<i 
Ver  Val  Ind  &  W— See  Mo  Pac 
Virginia  Mid— See  South  Ry. 
Va&Southwest  1st  gu  5s.. 200: 

Wabash,  1st  g5s 193! 
2d,  gold,  5s 193! 

Debenture,  series  A,  6s. .193! 

Series  B,  6s 193! 

1st  lien  equip,  8  f,  g,  5sl92i 
1st  lien  50-yr,g,term4s  '54 
Det  AChEx,  1st,  g,  59.  .1941 
Deg  Moineg  Div,  l9t,  g,  4s, '3! 
Omaha  Div,  lst.g,  3^8.1941 
Tol  &  Chic  Div.  1st,  g,  4sl94i 
StLKC&NStChBr,  1st  691908 
Wabash-Pltts  Term,  1st  g  49  '54 

2d    gold,  4-5. 1954 

Wash  Ohio*  West— See  Sou  R> 
Wash  Central — See  No  Pacific 

West  Maryl'd    1st  g,  4s 1951' 

Gen  Hen  Aconv,  g,  4s. ..1951' 
UpstNY&Penn.lst  g  58. ..1937 

Ong4s 1943 

Income  in ..Apr  194:< 

Wpst'n  No  Car.    Set  3outr_'nR\ 


Sales  in    Price    about 

Oct,  Jan.  2 

Par  Value         1906. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  I. 


Oct.  I. 


J  -D 
J  -D 
J  -  J 
F  -  A 
F  -  A 
J  -D 
A  -O 
F  -  A 
M-N 
M-  N 
M-N 
M  -  N 
J  -  Jl 
A  -  O 
A  -O 
M-N 
A  -O 
J   -  J 

A-O: 

J  -  Jl 

A  -  0 

.1  -  J 

J  -  J 

J  -   J 

J  -  J 

A-O 
A  -  Ol 
M-  N 
M-  N 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J   -  J 


$         \Bid. 
525,000    94 


Ask.  Bid.       Ask 
Sale       92      Sale 


96,000  101J4  Sale 


10454  ---. 
9634    99 


20,000 
2,000 


5,000 
1,000 
5,000 


8754 
97 

10754 
1,000  111 

10754 

10254 

102 
11054 
111 
98 
120 
12434 
U5J4 


88 


108  h 


10554 
114 

111*4 

995-.= 


86         87 


104 
110 
106 


105 


1035* 
UOHs 
10954 


92.000 
54.000 
45,000! 


537,000 
259,000 

3.000 
19,000 

2,000' 


M-  N 
M-  S 
M-  S 
A-  O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -A 
J  -  J 
J  -  J 
J   -D 


A  -  O 

F  -  A 
J   -  J 

A  -  Oj 

J  -D 
Mch 
J  -  J< 
F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
A  -  O 
J  -D 
J  -D 
A  -  O 
J  -  J 
J  -  J 
J  -D 
F  -A 
J  -  J 
J  -  D 
J  -  J 
J   -  .1 


F  -A 

J   -  .1 


3.000 
4,000 
5,000 


1.000 


10,000 


4,000 


1,000 
1,000 


98  54 
112 
10154 

8734 
10334 
10454 

112 


104h 

Sale 


11854 
10854 


111 
109 

95 
118 

97 
11654 


113 


Sale 
Sale 
99  y2 
1193-4 
101J4 


95  y* 

114 
114H 


119 
11654 


121  54 

12534 

111 


125 


10654 


117 
~93~ 


11234 
11354 
113K 

11234 

95  54 

11254 


10,000 
6,000 


10954 

no 


109 


10134 


19,00012254 
16,000, 


Sale 

105 

11154 


2,000 


15,000 
"7",666 


42,000 


10654 
96 
91 


116 


12254 
H3H 


100 


103^4 
105 


108 


102       

96       Sale 
11554  Sale 


95         95>: 
U3H  .... 


9054 


1113^ 

11454 

11854  H9k 
11154  114H 


118J4 


71k 
120 
122 


11354 
10754 

89 

1075* 
10454 
10954 
109 
11154 
10954 

9354 
111 


Oct. 31. 


Bid 
92 


Ask 


104^ 

100      Sale 


86 


87 


105 
111 


107 


104 
104 
111 
110 
93  34 


1063*. 
1U5- 
112 
95h. 


123 
1 1354 


100  . ... 

865*  Sale 

05  J*  106 

10654 

108  

I2t"  ".'.'.". 

;  06  


03       

95  5*  96 

U654  Sale 

93  %  94 

97"  "" 

U4H 

91       

91       


112       

11454  ---. 
11854  ---- 


105H 

11414 

94  H  96 

110JS  ---. 

118>4  Sale 

92  95 

103  


113H  ! H3H 


725,000 
26,000 

229,000 
10,000 
17,000 

513.0C0 


90 


82  X 


J  -  J 

M  -N 

F  -A 

J  -  J 

J  -  J 

M  -  8 

I  -  .) 

J  -  J 

J  -  J 

A  -  0 
W-  8 

\  -  0 

J  -D 

J  -D 


A  -  O 
A  -  O 

.1  -  .1 
A  -  O 
Nov 


96  % 
111 

93 
105 
103 14 

126  X 

MX 

96 

104J4 


101 


Sale 
iobyH 


Sale 


103 


....  102M 


113 

106       107 
96         96  J4 


88  X 

'six 


6,000  107J4 
68,000lll5J4 
72,000  107 

85 

2,928  000     74 
102 
93 
10734 
90 


Sale 
Sale 


Sale 


95 


42,000 
426,000 


86  X 
34>4 


48,000  86  »4 
4  1 .000  69 
2,000  117 
5,000 


Sale 
Sale 


Sale 
Sale 
Sale 
96  X 


9054 
102?4 
10254 
101 
120 


95 

103  X 
108  X 


Sale 
89 

82"" 
98  J4 

114h 
93 
Sale 
103 
Sale 
123  «4 
11754 
Sale 


120      

122 
11454  Sale 
10954 

89       

107J4 

10554 

10954 

10954 

112 

10954 

9454 
ill 


114M 


10554 

11654 

95  J4 

11054 


Lowest. 


Sale  Prices. 
91      Oct.    2> 


9834  Oct. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


92  54  Oct.    12 


Sale  Prices. 


10034  Oct.    2 


86  54  Oct.    2h 
95      Oct.    2. 


Ill       Oct.    26 


87 
95 


Oct. 
Oct. 


Ill       Oct. 


91       Oct.  2< 

9 1  54  May  2- 

10934  Feb.  1! 

98  X.  Oct.  : 

9834  May  i 

II  80     Sept.  2 

June  2i 

Feb.  2 

June 

May 


27     95 
106 

2      110 
...    106 


1 1 1       Oct. 

11054  Oct. 

9334  Oct. 


86  34  Oct. 
105  Oct. 
10634  Oct. 


9554  Oct. 

115  54  Oct. 
93      Oct. 

1 1 6  Oct. 
9554  Oct. 


21 
is 


115<4  Oct. 
11834  Oct. 
112      Oct. 


II 

18 


120      Oct. 


113      Oct. 


10854  Oct.    2( 


94  54  Oct. 
11154  Oct. 


1 1 7      Oct. 
95  54  Oct. 


24 
29 


119 
103" 


100 


11834  Oct. 
97      Oct. 


97 
90 

89 


98 
92 


80 


94       

113 

9054    93 
10254  Sale 

102^ 

10154  Sale 
12034  ---- 
11634  1173-. 

95  54  Sale 

10354 

10854 


98 
94  54 


114       

11434  115 

105 

88       

79      Sale 


98 


54  102 


91 
10954 


9354 


82  54    84 
35  54  Bale 


Rl  54    8254 
71         73 
115       ... 
....    9554 
30       


114       11454 
116      Sale 
10554  Sale 

97 

8054  Sale 


91 
11054 


82      Sale 
34  54  Sale 


70"4 

1155*  Sale 
04 
3054  ---- 


113  54  Oct.    12 


97  Oct. 
88  34  Oct." 
79  54  Oct." 


.'4 
""] 
"26 


10254  Oct. 
102  Oct. 
10054  Oct. 
12134  Oct. 
116i*  Oct. 
9454  Oct. 


2 
29 

4 
12 
26 

4 


114  Oct.     10 

115  Oct.      5 
10434  Oct.      4 


79      Oct.      1 


8034  Oct.    22    8354  Oct, 
34      Oct.    221   36      Oct. 


10354  May 

11154  Oct.    2.c  10954  July   1  . 

ll0i-2  Oct.    2  110  4  Oct.    2 
95  Vn  Ort.     24      93 1.   Oct..       .' 


9554  Oct!     24 


87  X  Oct. 
105  54  Oct. 
I06ya  Oct. 


9654  Oct. 
'.17  54  Oct. 

9434  Oct. 
11754  Oct. 

97      Oct. 


lfc 

1'. 

( 

If. 
2t 


11554  Oct. 
118%  Oct. 
112      Oct. 


It 
If 

18 


120      Oct. 
1 1434  Oct." 


8 
"31 


10854  Oct.    26 


94  5^  Oct. 
1 1 1 54  Oct. 


Id 
2!. 


<27 
118 


Sept.  i: 
Feb.    1 


Sale 

9654 
92 
(10 

10254 
9834 
89 
9954 

106 

11154 

10854 


Prices. 
Jan.  30 
April  5 
Feb.  4 
Jan.  19 
May  5 
Feb.  14 
Feb.  9 
Feb.  21 
June  11 
July   12 


t05  54  Jan.   29 

11154  Oct.    52 

115      Sept.  14 

9954  Jan.    18 


27 

as 


Sept. 
Feb. 


13 
17 


99       Aug.  1'      02  H  Mch.     2 

8554  Aug.   li  1   90      Jan.   25 

1045-4  Jan.   3   j   053-4  Feb.    13 

10634  Oct.    2  !!07       April  28 


111       Aug.   1' 


119      Jan. 
10434  Aug." 

ili'X  Jan!" 

104      Sept. 

9434  April 
115      Sept. 

93      Oct. 
115      Sept. 

9434  Sept. 
113      Jan. 

96      June 

92      June 


11434  Jan.  • 
116  May  14 
112      Oct.    !► 


7234  June  2: 


11954  Aug. 
12234  Jan. 
11254  July 
11254  Jan. 


1354  Feb.    15 


19      Jan.      3 
0554  May "  16 


1134  Jan. 

6 

HO      April  10 

9754  June 

26 

11954  Feb. 

6 

9854  Feb. 

6 

11954  June 

8 

9954  Jan. 

24 

113      Jan. 

4 

9654  April 

12 

92      June 

14 

116      May 

24 

11954  Mch. 

29 

11654  Feb. 

8 

7254  June  22 


2  j 123  Jan. 
2;.  12234  Jan. 
1:1 116      May 

3  11254  Jan. 


10 

4 

17 

31 


105   May   ;JlC834  Feb.  6 
109   June  l.'V09   June  15 


1 1 7      Oct. 
96      Oct. 


24 


L1154  Sept.  10111454  Jan.  16 
10934  May  :]l1454  Jan.  25 
94  54  Oct.  1(3  94  34  Oct.  19 
L1134  Aug.  14H14J4  June  22 


109  May    It 

117  Oct.    24 

9454  Sept.  2f- 

111  June  22 


112  Jan.  16 
12034  Feb.  6 
100  X  Feb.  27 
111      June  22 


12054  Oct. 
100      Oct. 


29 
10 


11334  Oct.    12 


98  Oct. 
90* "  Oct." 
"8154  Oct." 


15 
"23 
"5 


10354  Oct.  22 

103*4  Oct.  13 

10154  Oct.  31 

123      Oct.  24 

11754  Oct.  18 

9554  Oct.  24 


116      Aug.  24)124      May    16 


85      July    24 
10854  Mch.     t 


11134  July     3j 


102 
110 


Jan.     9 
Feb.    23 


1534  Feb.     9 


106  Aug.  7!  109  May  25 
95  54  April  16  9934  Jan.  22 
89  54  July  20  9354  April  4 
8834  Oct.      J  J  90      Jan.   13 


79  54  Oct.    2(     8434  Jan.   24 


110  June 
93      Jan. 

10234  Sept. 

10134  July 
9934  June 

120      Aug. 

116  Aug. 
9434  June 

105      Aug. 

110      June 


22fll354 

8     94  34 

24  10654 

2  106  54 

102 

126 

119 

9754 

10554 

110 


Feb.  19 
Aug.  13 
Jan.  12 
Jan.  17 
April  6 
Jan.  23 
May  23 
Jan.  18 
Jan.  16 
June  27 


114  Oct.  10 
119  Oct.  22 
106      Oct.    19 

"8554  Oct. "id 


10254  Feb.      11105 
98      Sept.  IS\  98 


fan.    18 
Sept.  13 


108      Jan.      H114  April 

\\2X  May     '.   119  Oct. 

104      May      '.!l09  Jan. 

8754  Jan.     91  98  June 

72  54  April  2.M  <5fl34  June 

100      Sept.  10  100  Sept. 

93      Mch.  24 1  93  Mch. 


108      Jan. 


4j  110 


April 


5 
22 
30 

7 

8 
10 
22 

6 


84 
92 


April  14 
July   20 


8034  Oct.    22 
34      Oct.    22 


85  54  May 
95  54  July 


8234  Oct. 

70      Oct. 

115  54  Oct. 

9354  Oct. 


84      Oct.  26 

71       Oct.  12 

115  54  Oct.  31 

9354  Oct.  5 


8234  Oct. 
69  Jan. 
1 1 4  Aug. 
9354  Oct. 
30      Jan. 


8 

2 1 

16 


118      Mch.   19 
9754  Jan.    30 
19    31       April    7 


9054  Feb.      1 
4154  Jan.    20 


88 »<  Jan.    24 
76  X  Feb.      7 


Nov.,   19U&.J 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

Int. 

Sales  in 

Oct. 
Par  value 

1 
Price    aboxit 
Jan.  2, 
1906. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N   Y   STOCK  EXCHANGE.       od. 

Oct.  1 . 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

West  Shore.    See  N.  Y.  Central.; 
W.Va.Cent.A  P.  1st  g.  6s.  1911  J   -  J 

t 

27,666 

183,000 

56,000 

663,000 

1,000 

4,000 

138.000 

Bid. 

117% 

114 

110% 

111% 
91% 
96  Mi 

92 

108 
97% 
105 

112" 

Ask. 
114% 

Bid.       Ask.' 
106 

Bid.       Ask.1 
106 

Sale  Prices. 

Sale  Prices.        Sale  Prices. 
106W  Aue. 

Sale  Prices. 
109      June  It 

Wheel. &L.  Erie — 1st  g  5s.  1926  A  -  0 

109% 

112      June  22 

114       Jan.      4 

Wheel.  Div.  1st  g.  5s..   .1928  J   -  J 

108 

112%  Feb.     9 

112%  Feb.     f 

Exten.  4  Imp.  g.  5s 1930  F  -  A! 

109 

Wh.AL.E.RR.lstcon.g.4sl949M-  S 
20-yT.  equip,  s.  f.  g.5s... 1922  J   -  J 

Sale 

87%    89% 

L86      Sale 

86      Oct.    31 

89%  Oct. 

11 

86      Oct.    31 ' 

93%  Jan.   22 

Wilkesbarre&East'n.    See  Erie. 
WM.ASiouxF.  SeeSt.P.M.&M. 
Winona  A  8t. P.  See  Chic. &N  W 
Wlscon. Cent.  1st  gen. g. ,4s.  1949  J   -  J 

Streel   Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g..5sl945  A  -  0 

Sale 

Sale 
Sale 

! 

89  %  Sale 

104           ... 

89%  Sale 
105 

S9%  Oct.    26 

104%  Oct.    19 
93%  Oct.      5 
105      Oct.    16 
100      Oct.      9 
106%  Oct.      4 

90%  Oct. 

105%  Oct. 
96      Oct. 
105      Oct. 
1 02      Oct. 
108%  Oct. 

16 

29 
lt> 

162 
9 

89%  Sept.    4 

104%  Aug.      1 

92      July    13 

105      Oct.    16 

100      May    31 

105%  Aug.  21 

1 1 0      Feb.      6 

90      Feb.    27 

89      May    14 

85       Aug.  27 

102      Mch.  29 

100%  Jan.   30 

95      Jan.   13 
109      Jan.   28 

1st  refund. ,conv.,g.,  4s .2002  J   -  J 
Bklyn.City,  1st  con.  5s.l6-'41iJ   -  J 
Bklyn.Q.CoAS.gu.g.5s.l6-'41  M-N: 
Bklyn.Un.El.lst  g.4-5s.l950F  -  A| 
Stamped  guaranteed..  1950  F  -A 
Kings  Co. Elev.  1st  g.  4s.  1949  F  -  A 

93%     94% 

94%  Sale 
109 

100      Jan.   26 
107      June  14 

105 

Sale 

102       

107"    Sale" 

104       April  11 
113%  Jan.   24 
110      Feb.     • 

"12.666 
29.000 

91 

87  Mi 

31 
24 

23 

95      Jan.   28 

Stamped  guaranteed .  .1949  F  -  A 

Nassau  Elec,  guar., g. 4s. 1951  J   -  J 

Conn.Ry.A  L.— 1st  g.4%s.l951  J   -  J 



96 
89 

90%  Sale 
85  Mi     86 

102%  — : 

100%  102 

90  Ms  Sale    ' 
85  %    86 
103% 

90%  Oct. '  31 
85  4  Oct.      8 

90%  Oct. 
86      Oct. 

96%  Jan.   18 

89%  Jan.   18 

102      Mch.  29 

Stamped  guar.,  4%s 1951  J   -J 

Den.Con.Tram.Co.lst.g.5s  1933  A  -  0 

5,000 

102  % 

102 

101%  Oct.    23 

101%  Oct. 

102%  Jan.    17 

Denv.Tram.Co..con.g.6sl910'J   -  J 

Met. Ry.Co. ,1st  gu.  g.  6s. 1911  J   -  J 

...   . 

Det. United  1st  cons.g.4%s  1932  J   -  J 
Grand  Rap.  Ry.t  1st  g.  5s  1916'J   -  D 

2,000 

94 

94  % 

94% 

93%  Sale 
'.00      

93%  Oct.    13 

93%  Oct. 

13 

93%  July      3 

96%  Mch.  31 

Havana  Elec.Rv.cons.,g.5s.'52  F  -  A 

95 

95 
"82%  Sale 

93 
82%  Sale 

92      Sept.  19 
S0%  July     2 
79      July    20 

95%  Jan.   30 

Inter-Metrop.  coll   4%s._.1956;A  -  0 

1,783,000 

82%  Oct.      I 

84%  Oct. 

12 

90^4  May    14 

Internat. Tract. coll  tr  4s..  1949  J  -  J 

84     .June  28 

Louisv. Ry.Co. 1st  con.  g.5sl930  J   -  .1 

Manila  Elec  1st  &  coll  5s. 1953  M  -  S 

30,000 

70,000 

50,000 

1,000 

Ij4% 

90  %  Sale 
116% 

108      ?09% 

82      

110% 

112%  115 

98  Mi 
108%  108% 
S3        84 
112       113% 
115 

98      May    10 
108      Sept.  28 

83      May      4 
110      July    10 
113      July   19 

100%  May    10 

Metropolit'n  Street — g.  5s.  1997  F  -  A 

Refunding  gold  4s 2002' A  -  O 

B'y&7thAv.lst  con.g.5s.l943  J   -  D 
Col.A9th  Av.lstgu.g.5s.l993!M-  S 

108%  Oct.    27 

83%  Oct.    29 

H2Mi  Oct.    19 

115      Oct.    22 

109%  Oct. 

85%  Oct. 

112%  Oct. 

115      Oct. 

5 
19 
19 
22 

117      Jan.    12 

92      Jan.   27 

116%  Jan.     3 

119%  Jan.   12 

Registered 1993JM-  S 

Lex.Av.AP.F.lst.gu.g5sl993iM  -  S 
Registered 1993IM-  S 

i.ooo 

118 

112 

112 

113%  Oct.      2 

113%  Oct. 

2 

112      Sept.  21 

116%  Mch.  24 

Third  Av. 1st  con.gu.g  4s  2000J   -  J 
Registered    2000|J  -  J 

73,000 

95 

Sale 

90% 

90        91 

90%  Oct.      6 

91  %  Oct. 

23 

90%  Oct.      6 

95%  Jan.   15 

1st.  gold,  5s 1937  J   .  J 

115 

114%  H7% 
91         94% 
106%  111 

115%  July   20 

93%  July     3 

109      July   18 

107%  Feb.   14 

89%  July   19 

119      Jan.   11 

Met.W.S.El.(Ch.)lst  g.4s  .1938JF  -  A 

91         94% 
106%  HI 

93%  July     3 

Mil.El.Ry.ALt.con.g.5s„1926 

F  -A 
J   -  J 
J   -  J 
M-  N 
J  -  J 
J   -  J 

J  -D 
A  -  0 

109      July    18 

Minn.St.Ry.lstcon.g.5s  ..1919 

107  Mi 

107%  Feb.  14 

N.Orl.Ry.  A  Lt.gen  4%s..l935 

90Mi     91 
101%       .. 

90% 
103% 

• 

92%  June  27 

St.Jo.Rv.  Lt.H.&  P. 1st  g.5s  '37 

166          1 

8t.Paul  Cy. Cable  con.g.5s.l937 

Guaranteed  gold  5s .1937 

.....      _  _ 

Dndergr'd  Elec.Rys.of  London 

Profit-sharing  5s. 1908 

Dnion  El.  (Chic.)  1st  g.  5s. 1945 

48,000 

96  Mi  Sale 

94  Mi  Sale 

94        95 

94%  Oct.      5 

96      Oct. 

19 

93%  July   24 

98%  May   23 

United  Rys.St. Lou. 1st  g.4sl934;J   -  J 
8t  Louis  Tran.gu.imp.5s.1924  A  -  O 

8,000 

86%  .         ' 

85  Mi    87 
93         98% 
84       

85        86% 

93        98% 

83% 

85%  Oct.    10 

86%  Oct. 

5 

85%  Oct.    10 
96%  April  12 
71       April  20 

88%  Jan.    13 
96%  April  It 

CnitedRRs.SanFran.s.f.4s  1927 

A  -0 
M-N 

M-  N 

j  -  n 

110,000 

83      Oct.    25 

84%  Oct. 

19 

90      Feb.     3 

W.Chic.St.40-vr.lstcur.5s  1928 

40-year  con.  g.  5s 1936 

84 

87 

Gas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s.  .1947 

Bklyn.Un.GasCo.lst  c.g.5s..*45  M  -  N 
Buffalo  Gas  Co.  1st  g.  5S...1947IA  -  O 

17,000 

tit 

"85" 

107       109 

107%  108% 
68 

108%  Oct.    29 

109      Oct. 

18 

106%  Sept.  19 
70      May    25 

113%  Jan.   \\ 
80%  Jan.     t 

Columbus  Gas  Co.  1st  g.  5s. 1932J  J  -  J 

— 

Consol.  Gasconv.  deb.  6S..1909J  -  J 
Detroit  City  Gas  Co.  g.,  5s. 1923  J   -  J 

364,000 

165 

169 
104  Mi 

140      Sale 
101        103 
101       105 

138 

101%  102 
100      105 

138      Oct.    10 

143      Oct. 

16 

1 37      April  26 

101       Sept.  26 
100      Sept.  17 

168%  Jan.   28 
104      May   28 

Det.Gas  Co.  con.  1st  g.  5s_1918  F  -  A 



106 
114 

100     Sept.  17 

Eq.Gas  L.Co.NY.con.g.5s.l932  M  -  S 

G.AElec.of  Berg.Co.con.g.5s'49  J  -  D 



General  Elec.  deb.g.  3%s.  1942fF  -  A 

7,000 

86% 

86%    88% 

87%  Oct.    23 

87%  Oct. 

19 

86%  Feb.     5 

90      Mch.  10 

Gr.Rap.Gas-L.Co.lst  g.5s.l915iF  -  A 
Hudson  Co.  Gas,  1st  g.  5s.  1949  M  -  N 
Kan.City  Mo.,  Gas  1st  g.5s  1922!A  -  O 

3,000 

108 
97 

108  Mi 

106% 

106      106% 

106%  Oct.    12 

106%  Oct. 

12 

1C5      June  28 
95       Feb.     8 

108%  April  24 
98      July   24 

Kings  Co.  E.  L.  A  P.,  g.  5S.19371  A  -  O 

Purchase  money  6s 1997  A  -  O 

20,660 
1,000 
3.000 

121"  % 

93 
108 
104  % 

92Mi 

120 

117       120 

121       Feb.    23 

93%  Mch.  13 

103      Sept.    4 

101       Oct.    22 

93      Jan.    16 

122      Feb.     8 

Ed.El.Ill.Bkn.ist  co.g.  4s.'39iJ   -  J 

93%  Mch.  lt 

Lac.  Gas  L. 1st  g.  5s. May. .1919  Q  -  F 

Refund.  &ext.  1st  g.,  5s. 1934  A  -  O 

Milwaukee  Gas  Lt.  1st  4s. _ 1927  M  -  N 

Newark  Con.Gas.con.g.5s  .1948' J  -  D 

108% 
"93" 

104       

101       105 
93  Ml     94 

104% 

101%  101% 
94% 

104%  Oct.      2 

101       Oct.    22 

94      Oct.      2 

105      Oct. 

101      Oct. 

94      Oct. 

17 

22 
3 

108%  Jan.   28 

104%  July   20 

94%  Mch.     • 

N.Y.Gas  El.Lt.H.A  Pow  Co.— 

1st  collat.  trust,  gold  5s.  1948  J  -  D 

Purch.  money  col.  tr.  g.  4s '49  F  -A 

Ed.El.Ill.lstconv.g.  5s  .1910:M-  S 

1st  consol.  gold  5s 1995  J   -  J 

17,000 
70.000 
13,000 

1,000 

108 

90 

102 

117 

109 
91 

121% 

70*% 

'        .     105% 
85 

100% 

116 

98      101 

101 

105%  Sale 
85 
100% 

105      Oct.    10 

85%  Oct.    30 

100%  Oct.      5 

105%  Oct. 

87      Oct. 

101%  Oct. 

IT 
19 
16 

105      June  30 

84      Sept.  1 1 

1 00      Sept.  1 1 

113%  June  20 

98      Oct.    29 

109%  Jan.    If 

92      Jan.   24 

104%  Feb.   lt 

118      April    2 

N.Y.AQ.El.L.AP.lstc.g.5s.'30iF  -  A 
N.Y.A  Rich.Gas  1st  g.  5s. 1921  M  -  N 

101 
101 

98      Oct.    29 

98      Oct. 

29 

104%  Jan.   28 

Pat.&  Pas.Gas  &  El.con.g.5s'49  M  -  S 



105  Mi 

People's  Gas  &  Coke — 

1st  consol.  gold  6s 1943  A  -  O 

its 

107 

115       1 25 
101  %  Sale 
106 

118%  120 
100      104% 
106      Sale 
106 

23 

31 

117       April  30 
1 01  %  Oct.       ' 

104  Oct.      3 

105  June     1 

123      Feb.     8 

Refunding,  g.,  5s 1947  M  -  S 

Ch.GasL.&C.lst.gu.g.5s.l937iJ   -  J 

2,000 
11,000 

106  Mi 
106  Mi 
103% 

101  %  Oct.      1 
104      Oct.      3 

102      Oct. 
106      Oct. 

107%  Jan.     8 
107      Jan.     3 

Consum.Gas  Ch.lst  gu.g5s'36ij   -  D 

107  Mi 

105% 

108      Feb.  18 

Mut.Fuel  Gas  1st  ?u.g.5s  '47  M  -  N 

Syracuse  Lgt.  Co.lsfg.  5s  1951  J   -  D 

106  Mi 

100%  104% 

Trenton  Gas  A  Elec.  1st  g.5s  '49  M  -  S 

UticaEl.L.&  P.lsts.f.g.5s  1950  J   -  J 

105 

105       

102      102Mi 

Westchester  Light,  gold  53.1950  J   -D 

108% 
104% 

1 04       

::::::  :::::: 

106      Men.  28 
102      Mch.     fi 

108%  Feb.     8 

Miscellaneous  Bonds. 

Adams  Express  col.tr.g.4s.  1948  M-  S 
Amer.SS.of  W.Va.lst  5s. .1920  M  -  N 

12,000 
15.000 

10354 

102% 

102%  Oct.      4 

102%  Oct. 

22 

104%  Feb.    18 

Bklyn.Fy.of  N.Y.lst  con.g5s'48  F  -  A 

45 

41       Oct.    11 

41      Oct. 

11 

41      Oct.    ii 

58      Jan.   12 

Chic.Jc.ASt.Yd.,col.g.  5S.1915  J   -  J 

Det. M.AM. land  gr.incomesl911  A  -  O 

77 

67        70 

65 

69%  Aug.     8 

78      Jan.     8 

Mad.Sq.Gard.lst  gold  5s. .1919  M-N 

M.B.H.A  L.  lim.,  gen.,g.4sl940  M-N 

N.News  Ship. A  D.D.5sl890-'90  J   -  .1 

N.  Y.  Dock  50-year  g.  4s..  1951  F  -  A 
Provident  Loan  Soc.g.4%s.l921  M  -  S 

35,000    97    ' 
99 

Sale 

95      Sale 

94%    95 

94%  Oct.      3 

95      Oct. 

4 

93%  Aug.     ' 
99      Men.  17 

98  Jan.   28 

99  Mcfc.  IT 

St.Jos.Stk.Yds.lstg.  4%s.l930  J   .  J 

100% 

St. Louis  Term.  Cupples  Station 

AProp.Co.lst  g.4%s5-20yr'17  I   -  n 

So. Yuba  Wat.Co.con.g.69  1923 
U.S.Red.ARef.lsts.f.g.6s.l931 

lj  -  J 
J  -  J 

J  -  J 
Q-  -1 
M-N 
M-  N 
F-  A 
M-  N 
J   -  J 
H     N 
M  -  N 
j    . 

36,000  100 
5,000  

Sale 
97% 

97       

97      Oct.    24 
91       Oct.    18 

97%  Oct. 
91      Oct. 

4 

18 

95      May      2 

90%  July   1- 
96%  June  1' 

103      June  M 

Telegraph  and  Telephone  Bonds 

Am.Tel.ATel.rol.tr.  4s. ..1929 
Commercial  Cable  1st  g.4s  2397 

....     91% 
90       

92 

95%  Jan.   18 
98      Jan.   10 

Met.  T.  AT.  1st  s.f.  g.  5s     1918 

109H 

Registered  ..                      1918 

Mich  State  Teleplst  20-yr  fs. '24 

101%  July    3 

N.Y.AN.J.Tel.gen.  g.  5s. .1920 

West.  Un.— Coll.  tr.  cur. 5s  1938 

Fund.  A  real  est.  4  Mis  g.1950 

Mutual  Union  Tel.  s.f. 6s.  1911 

No.W.Tel.gu.fund.4%sg.'34 

104% 

22,000  101 '% 
28,000  104% 
104% 

108 
Sale 

105H 

102 

105% 

101%  102% 

105%  Oct.    16 
101%  Oct.    16 

105%  Oct. 
102%  Oct. 

23 

20 

103      Sept.  2' 
101  H  Sept.  2T 
106%  Men.   1 

106  AprM  10 

107  J«n     10 
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STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxiu. 


N 


BONDS. 

Y  STOCK  EXCHANOE. 


Manufacturing  &  Indus.  Bonds 
Am.Cotton  Oil  debea  4*4s.l915 
Am.  Hide  A  L.lst  s.f.g.6s.l919 
Am.  Ice  Securities  deb.g.6e  1925 
Am.  Spirits  Mfg.  1st  g.  6s. .1915 

Am.  Thread  1st  4s -..1919 

Am.  Tobacco  40-year.  g.  6s  1944 

Registered 1944 

4a 1951 

Registered 1951 

Beth.  Steel  1st  ext.  s.f.5s.l926 
Central  leather  20-yr-g-5s.l925 
Consol. Tobacco  .50-yr.g. 4s. 1951 
Distillers'  S.  C.  conv.lst  g.5s  '27 
Illinois  Steel  Co..  deb..  5s.  1910 

Non-conv.  deben.  5s 1913 

Ingereoll-Rand  1st  g.  5s.. .1935 
Internat. Paper  1st  con.g.6sl918 
Cons,  conv.,  s.  f ..  goldf  5s  1935 
Int.8t.Pump  10-vr.deb.6s. 1913 
Knlckerb.Ice  (Chic.)lst  g.5s.'28 
Lackaw.Steel  1st  conv.  5s. 1923 
Nat.8tarchMfg.Co.l8t  g.6s.l920 
Nat.8tarchCo.s.f.deb.g.5s.l925 
Repub.  1. 4,3. 1st  Acol.tr  .53.1934 
U.S. Leather  s.f.deb.g.  6s.. 1913 
0.8. Realty  &Imp.deb.g.5s. 1924 
U.S.Steel  Corp.s.f  .g.5s.April  '63 

Registered April.    1963 

Va.-Car.Chem.coll.tr.8.f.g.5s'12 

Coal  and  Iron  Bonds. 

Col.FuelAI.Co.gen.s.f.g.53  1943 

Convertible  deb.  g.  5s..  .1911 

Col.C.A  I.Dev.Co..gu.g.5s'06 

Col. Fuel  Co.  gen.  gold  6s  1919 

Gr  Rt v.Coal  A  C.  1st  g.  6s  '19 

Ool. Indus. 1st  coll.  tr.5s.gu. 1934 

Conaol.Ind  Coal  lst30-yr.5s  '35 

Oontinen. Coal,  1st  8.f.gu.g.5s'52 

Jeff. AClear.C.AI. 1st  g.5s  .1926 

2dg.5s. 1926 

Kan. A  H.C.A  C.lst  gu.g.5s.'51 
Tenn.C.IA  RR.  gen.  5S...1951 
Birm  Div.  1st  cons.  6s. .1917 
Tenn.  Div.  1st  g.  6s.Jan.  1917 
Cah.C.M.Co.lst  gu.g.6s.l922 
De  Bar  C.A  I.Co.gu.g.6s.l910 
Va  Ir.Coal  A  Coke  1st  g.5s.l949 


Int. 
Peri 
od. 


Q 
M 

A  ■ 

M 

J 

A 

A 

F 

F 

J 

A 

F 

K 

J 

\ 

J   • 

I- 

1 

J   • 

A 

A 

M 

J 

A  - 

M- 

J   • 

M  ■ 

\1- 

A  • 

F  • 

F  • 

J  ■ 
H 

A  ■ 

F  • 

J  - 

F  ■ 

.1  ■ 

J  . 
J 

J  ■ 
J 

A  • 

J  ■ 

P  ■ 
M- 


Sales  in 

Oct. 
Par  value 


S 

4.000 

101.000 

91.0001 

5.000 

1 ,000i 

610,000 


843,000 
2,000 


497,000 

29,000 

437,000 


40.000 
27.000 
46,000 
17,000 


106,000 

32,000 

13,000 

2,000 


Price    about 

Jan.  2. 

1906. 


Bid. 

97*4 
99  *4 
87*4 

100*4 
90 

115 


Ask 
98*4 

Sale 

Sale 

102*4 


PRICES  IN  OCTOBER. 


8ale 


80  *4 
78M 


Sale 


100*4 
80% 
83 


Sale 
Sale 
Sale 


110*4 
92*4 

101  % 


Sale 
99 


136.000 

3,506,000 

32.000 

23.000 

21,000 


327,000 


38,000 
1.000 
6.000 


21.000 


106*4 
86 
66*4 


Sale 


108 

95  yi 

96*4 
97*4 
9S 


99% 
Sale 
Sale 

S3 


103       104 


102       

"78"  Sale 


103*4 

101*4 

99  J* 


100  *4 
110 
.US 


103*4  106 
92      Sale 


Oct.l. 


Bid. 
96 
91 
91 

38*4 

89  *4 

109*4 


Ask 

97 
Sale 
Sale 


77*4 


Sale 
Safe" 


98*4 
77*4 


95 

Sale 
78 
88*4 


105*4 
93  *4 


97% 
102% 
89 
73 


106  *4 

94  % 

102*5 


Sale 
90 
76 


109 
90  *4 
98  % 
99 
97% 


Sale 

Sale 

98 


97*4  100 


101 


99 


106 


106  a 
98  % 


101 


94 


Oct.  31. 


Bui 

96 

89 

89 
100 

91       

110*4  Sale 


Ask 
97 
90 
90 
101 


78  *4  Sale 


94  95 
98  *4  Sale 
SO 

87  **  Sale 


99 
106*4  Sale 
93%    94*4 
101  *4  103*4 


88 

76 

95 
109       Il6" 


100%  Sale 


97*4    98 

99      Sale 
85       


101 


74 

96 


75 
99 


104*4 

97  %  Sale 
108*4  111 
106*4 


101 


95 


Lowest. 


Highest. 


Sale  Prices. 

96*4  Oct. 

89       Oct. 

89  Oct. 
101       Oct. 

91  Oct. 
109%  Oct. 


Sale 
8,   97 
23    91*4 
26    91 
30  101 
24,   91 

1  1 1 1 H 


Prices. 

Oct.  12 

Oct.  4 

Oct.  1 

Oct.  3') 

Oct.  24 

Oct.  10 


RASGE  SINCE  JAN.  1. 


Lowest. 


77*4  Oct. 
79      Oct. 


98  Oct. 
77  *4  Oct. 
86*4  Oct. 


80 
79 


Oct.    16 
Oct.    11 


23    99 
5    78 ^ 
2    89*4 


37*4  Oct. 
106*4  Oct. 

93*4  Oct. 
101      Oct. 


11 
11 
22 
20 


102k$  Oct. 
86*4  Oct. 
73  Oct. 
98      Oct. 


Oct.  15 
Oct.  20 
Oct.    18 


Sale 

94 

89 

86  % 

98 

88*4 
109  % 
109 

76*4 

77*4 

96 

96  54 

77 

81 


Prices. 
Aug.  13 
Oct.  26 
July  20 
8ept.  17 
July  24 
Oct.  1 
Sept.  28 
Aug.  20 
Stpt.  19 
Aug.  4 
May  3 
Sept.  25 
May      2 


Highest. 


99  Oct. 
107      Oct. 

94  H  Oct. 
101*4  Oct. 


23 

29 
29 

16 


26 
23 
10 
17 


91  Oct. 
98%  Oct. 
97**  Oct. 
97       Oct. 


103*4  Oct. 
89*4  Oct. 
73  Oct. 
98      Oct. 


17 

5 

17 

17 


5    95M  Oct. 


2 
20 
29 


97*4  Oct.      3 


73      Oct.    23 


97  Oct.  23 
108*4  Oct.  19 
106      Oct.      3 


101*4  Oct. 

100%  Oct. 

97*4  Oct. 


26 

20 
9 
i 


100      Oct.    19 


77       Oct. 


97  *4  Oct.  3 
108*4  Oct.  19 
107       Oct.    23 


94      Oct.      5    95      Oct.    24 


Sate 
98 
100*4 

94 

104 

91  ?4 
117*4 
116*4 

84 

80*4 

«6 
1 02  V, 

83  Va, 

91*4 


Prices. 
Jan.  17 
Jan.  31 
Mch.  28 
June  18 
April  30 
Feb.  9 
Feb.  6 
Jan.  22 
Jan.  2 
Aug.  4 
Jan.  16 
Jan.  22 
Sept.  21 


97*4  Oct.  11  99  Oct.  23 
105*5  Sept.  27j  110*4  Jan.   26 

93**  Oct.  221100  Jan.  3 
101      Oct.    20  104%  June  22 


102*4  Oct. 
85      Jan. 
73      April 
98      Aug. 

107  May 
90*4  Aug. 
95*4  May 
95%  May 
97      Oct. 

97  *4  Aug. 
88      July 


102%  April  25 
73      April  30 


10854 

93*4 

77 

98 
109*4 

99*5 

101*4 

100*4 
101*4 


Jan.  25 
Men.  7 
Jan.  17 
Aug.  8 
Feb.  10 
Jan.  26 
Oct.  20 
April  18 
Feb.     7 


105      Jan. 
102*4  Jan. 


22 

27 


102%    April  2 
83*4  Jan.   26 


97  Aug.  8  101*4  Jan.  29 
106*4  July  18  111  June  20 
106      Oct.      3  110*4  Feb.   20 


100      Aug.  27  103*4  Feb.   IB 
91%  Jan.    15    98*5  Feb.     5 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.        b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales 


STOCKS.— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  EXCHANOE 


Par. 
Atchison  Top.&  S.  Fe.100 

Preferred    100 

Atlan.  Coast  Line  RR.100 
Baltimore  A  Ohio 100 

Preferred    100 

Boston  &  NY  A  L,  pref -100 
Brooklyn  Rap  Transit.100 
Buff.  Roch.  APittsb'g.100 

Preferred 100 

Buffalo  A  Susq.  Pref..  50 
Canadian  Pacific 100 

Subscription  receipts. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chic  &  Alton  RR 100 

Preferred   .      100 

Chic.  Burl.  AQulncy„100 
Chic.  A  East  111.,  pref. 100 
Chicago  Great  Western  100 

4p.  c.  deb 100 

8  p.  c.  pref.  A 100 

4  p.  c.  pref.  B 100 

Chic.  Milw.  A  St.  Paul.  100 

Preferred 100 

Chicago  A  North  West.  100 

Preferred 100 

Chic  Rock  Is  A  Pac.100 
Cbic.  St.  P.  M.  A  O-..10Q 

Preferred 1 00 

Chic.  Term.  Trans.  RR  100 

Preferred 100 

Chic.  Union  Traction..  100 

Preferred 100 

CJev.  Cin.  Chic.  A  St. L. 100 

Preferred 100 

Ctev.  f,or.  &  Wheeling.  100 

Preferred 1 00 

Cleve  A  Pittsb.  guar..  CO 
Colorado  &  Southern..  100 

1st    pref 100 

2d  pref 100 

Cripple  Creek  Cent  ...100 

Delaware  A  Hudson 100 

Del.  Lark.  A  Western.  60 
Denver  A  Rio  Grande.  100 

Preferred 100 

Des  Moinps  A  Ft.  D...100 
i)et  A  Mackinac,  pref.  100 
Dei.  Bouth.,Tr.  Co.  ctfs.. 

Pref.,Tr.  Co.  rtfs 

V 100 

Dul  .  A  Atl 100 

Preferred ....100 

Brio     100 

1st  preferred 100 

2d   preferred 100 

Evannvllle  ATerre  H..  60 

Preferred 60 

Ft.Worth  A  Den.C.stmpd 
©real  Northern    pref    .100 
Or»en  lUv  A  WeNtern    100 
tlflcaten  a   1000 

IWht  r<rtlncate*  Ft    1000 


SALES  TO  NOV.  1 


In  Oct. 


Shares. 

601,355 

14,335 

7,950 

248.405 

1.560 


266,377 


154,525 

100 

2,900 

1.980 

56,250 

11,800 

1,900 


150 

27,000 

300 

650 

7,800 

462,659 

2.106 

29.954 

1,400 

72 

400 

700 

'225 

■  300 

8,400 

9,600 

12,200 

200 

200 


360 

76.430 

7.845 

34,068 

150 

14.300 

1.450 

14,100 

2,540 

10 


100 

"4"  47  4 
2.350 

4,800 

9.74 
4,850 


300 
125".  209 


392 


Since 
Jan   1. 


Shares. 

5,457,881 

106,379 

231,455 

3.070,289 

20,068 

10 

6.130.163 

800 


580 

1,377,452 

4,010 

13,070 

33,205 

1.164,006 

16,300 

2,600 

50 

*250 

613,545 

5,586 

20,782 

157,877 

5.950,044 

48,902 

543,381 

13,586 

■     1.72 

14,995 

3,220 

22,995 

24,300 

346,025 

207,360 

132,354 

2,060 

1,950 

300 

381 

689.172 

108,064 

164,649 

1 50 

334.950 

23,250 

761,295 

60.781 

580 

100 

2,400 

60, 

90 
4,389,795 
176,382 
126 

1.773 
2.003 

1.076,407 


Price  about 

January  2, 

1906. 


Bid. 

89*4 
105*4 
159 
113*4 

97 


Ask 
Sale 
Sale 
Sale 
Sale 

98 


89 
145 
155 

83 
174*4 


Sale 

157 

175 

86 

Sale 


70  • 

223*4 

56*4 


71 

Sale 

Sale 


182 


21*4 

83*4 

75 

35 

181% 
189*4 
221 
240 


Sale 

85 

76 
Sale 
Sale 
190*4 
Sale 
250 


188 

188 

14 


12*4 

42 

107*4 
118*4 

75 
105 
182 

30 

69 

54*4 


191 
195 
Sale 

38 
Sale 
Sale 
Sale 
121 

85 
110*4 


Sale 
Sale 
Sale 


224 
460 
39% 

87*4 
24 


Sale 
Sale 
Sale 
Sale 
27 


2 
1,813 


10 
35 
95 

al9*4 

39*4 

48*4 

81 

74 

76 

85 

73*4 
291 


11 

40 
Sale 
Sale 

40*4 
Sale 
Hale 
Sale 
Sale 

05 

76 
Sale 


20      Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

105*4 

101*4 

140*4 

123*4 

91 
110 

76*4 
132 
137 

75 
182% 


Ask. 
Sale 
Sale 
144*4 
Sale 

92 


Sale 
142 
165 
85 
Sale 


66         67 

230*4  Sale 

63      Sale 

25         31 

77 

200      

150 

17*4  Sale 

79*4    81 

74      Sale 

25*4  Sale 

172  ?4  Sale 

194*4  Sale 

206      Sale 

230      235 


Off.  31. 


Bid. 

100  % 
101 

135*4 
118*4 
a92 
110 

77% 
125 
137 

80 
175*4 


Ask. 
Sale 
Sale 
136*4 
Sale 
Sale 


Sale 
138 
145 
88 
Sale 


180 
180 
9*4 

27 
4*4 

1734 

94 
112 

90 
105 
172 

36*4 

67 

50*4 


Sale 
190 

14 

31 
Sale 
Sale 
Sale 
114 

90*4 
111?* 


224*4 
550 

42*4 
85 
l.r> 
90 
7 
20 

1H 

37*4 

45*4 

7(1*4 
08*4 

86 


Sale 
68 

Sale 
96 

Sale 

Sale 

22 


9 

36 

19*4 
40 

77*4 

75 
95 


333*4  Sale 


66*4 

220 
57*4 
30 
76 

200 

120 
17*4 
79*4 
71*4 
25*4 

170 

191 

201*4 

230 


Sale 

224 

Sale 

Sale 

Sale 


150 

17% 

82 

75 
Sale 
Sale 
Sale 
Sale 
240 


Lowest. 


Sale  Prices 

99*4  Oct     20 

100*4  Oct    25 

135      Oct     20 

116*4  Oct     20 

91       Oct     22 


Highest. 


76*4  Oct       1 


172*4  Oct 
181*4  Oct 
66  Oct 
X221  Oct 
56  %  Oct 
29  Oct 
75*4  Oct 


20 
2 
22 
26 
20 
25 
4 


173 
175 

11 

25 
4*4 

14*4 

94 

112*4 

90 
105 
173 

38*4 

69 

57 

72 
214*4 

39 
83*5 
15 
90 
7 
20 
90 

37 
43*4 

67 
85 
86 


180 

185 

13 

>30 

Sale 
Sale 
Sale 
Sale 

98 

111** 
177 
Sale 

69*4 
Sale 

77 
Sale 
550 
.Salt' 
Sale 

22 


10 

40 

17 
Sale 
Sale 
Sale 
Sale 

75 


314*4  Sale 


1 2       Sal* 


125      Oct 

17*4  Oct 

80      Oct 

74      Oct 

25*4  Oct 

168*4  Oct 

190      Oct 

201  *4  Oct 

235      Oct 

al50    Oct 

180      Oct 

178      Oct 

11       Oct 

26      Oct 

4*4  Oct 

13*4  Oct 

92      Oct 

112*4  Oct 

96*4  Oct 


15 

25 
19 

1 
29 
20 
20 
26 
10 

3 

1 
2T, 
25 
30 
22 
31 

9 
31 
11 


175*4  Oct 
30*4  Oct 
67*4  Oct 
50*4  Oct 
77      Oct 

214*4  Oct 
50  Oct 
39  Oct 
83       Oct 

al4       Oct 


20 

1 

22 

1 

25 

31 

1 

31 

27 


Sale  Prices. 
109      Oct 
101*4  Oct 
142*4  Oct 
124*4  Oct 

92*4  Oct 


2 

10 

2 

12 
IS 


80*4  Oct     18 


183%  Oct 
181*4  Oct 
68  Oct 
231  Oct 
63%  Oct 
35*4  Oct 
77*4  Oct 


125      Oct 

19*4  Oct 

80*4  Oct 

75      Oct 

27*4  Oct 

178*4  Oct 

196      Oct 

213*4  Oct 

244       Oct 

al50    Oct 


180 

183 

11 

23 

5 


Oct 
Oct 
Oct 
Oct 
Oct 


18*4  Oct 
97*4  Oct 
13*4  Oct 
00      Oct 


8       Oct     20 


90  Oct 
17  Oct 
37  Oct 
43  Oct 
75*4  Oct 
C6*i  Oct 


26 

20 
20 
20 

20 


89       Oct        2 


.r314     Oct     20 


1 1  *4  Oct     25 


175 

40 

69 

58 

fiSO 

220 

c55 

43 

85 

a!4 


*4  Oct 
*4  Oct 
*4  Oct 
*4  Oct 

Oct 
*4  Oct 
1*4  Oct 
*4  Oct 
*4  Oct 

Oct 


98*4  Oct 
19*5  Oct 

42  (><t 
40  Oct 
77«(i  Oct 
71       Oct 


89      Oct 


3 

2 
18 
1 
9 
8 
0 


15 

4 

8 

;> 

4 

12 

16 
12 

12 

s 

1 

10 

25 
23 

2 

2 

17 

15 

11 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

85*4  May 

98  H  July 
131*4  July 
105*4  May 

91  Oct. 
110      Aug. 

71  July 
1 40      May 


Highest. 


83  Jan. 
155*4  May 
153*4  July 

66*4  June 
204      May 

53*4  April 

25*4  Sept. 

75*4  Sept. 
a205  Aug. 
125      Oct. 

16      June 

79*4  Sept. 

72*4  July 

25  July 
155*4  May 
177*4  May 
192  April 
225  Aug. 
a  150    Oct. 

1 68      June 

178      June 

9*4  April 

26  Oct. 
3*4  May 

11*4  July 
90*4  May 


July 
Jan. 
July 
Oct. 


8     Oct      20 


338*4  Oct       1 


20  *4  Oct       8 


110 
85 

105 

175K 
29*5  Jan. 
66*4  April 
43      May 
77      Oct, 

189      May 

437'/  May 
30*4  May 
83      Oct. 

014  Oct. 
08  V4  Sept. 


8 
27 
90 
16 
32 


Aug. 

June 

Oct. 

July 

April 


38*4  May 

75       May 
0215  April 
70       Sept. 
80      July 
«74      May 
275      May 


12 

2 

3 

30 

2 

28 

16 

24 

15 

15 

28 

4 

13 

2! 

2 

2 

27 

9 

3 

28 

2s 

19 

30 

21 

12 

2 

19 
23 

11 

20 
4 

30 
2 

25 

2 

:• 

2 

2' 

24 

1  1 
21 
27 
26 
13 

2  s 
2 
2 

27 


Sale 
110*4 
106 
167*4 
126*4 

99*4 
110 

94*4 
153*4 


Prices. 
Sept.  11 
Jan.  3 
Jan.  20 
Sept.  21 
Jan.  5 
Aug.  10 
Jan.  26 
Sept.    5 


87  Feb. 
183*5  Oct. 
181*4  Oct. 

70 *£  Jan. 
239*4  May 

66*4  Aug. 

35  H  Oct. 

77*4  Oct. 
o220  June 
1264  June  27 

23*4  Jan.   20 

86*4  Jan. 

80      Jan. 

39*4  Jan. 
193*4  Aug, 
218  Aug, 
240  Jan. 
270  Mch.  30 
ol 50  Oct.  3 
198  Jan. 
202   Jan. 

18*4  Jan. 

42*4  Jan. 

13*4  Feb. 

47*4  Mch. 
109*4  Jan. 
118  Jan. 
100  Oct 
112  Jan. 
a  176    July 

40*4  Oct. 

73*5  Feb. 
Oct. 
Oct. 

June  12 
May    24 


53 
a.80 
231 

00 


8 

3 

2 

8 

24 

30 

8 

6 

19 


17 
31 
22 
21 
27 
16 


15 
15 
19 
22 
20 
12 
15 
23 
11 
24 
9 
4 
20 
24 
19 


86   May 
1  I  U   Oct. 


61*4  Jan. 
91  H  Jan. 

23*4  -,:U1- 
0HJ4  Sept. 
11   J  an . 
35   Jan. 

102  Feb. 

22*4  J:m. 

45   Jan. 

60*4  Jan. 

83   Jan. 

76%  Jan. 

76   Jun. 

94  Aug. 
a74  May 
34S  Feb. 


26 
22 
28 
11 
22 
18 

9 
11 
II 
16 
15 
16 

2 

2 
24 

9 


92*5  Jan. 
23*4  J»". 


33 
1» 


Not.  1906.| 


STOCKS    STOCK  EXCHANGE  RECORD 


:*3 


STOCKS. 


\SALES  TO  NOV.  I, 


Price  about  j 


PRICES  IN  OCTOBER. 


RANGE   SINCE  JAN.   1. 


NY  STOCK  EXCHANGE  I  Since       [January  2, 

In  Oct.       Jan.  1.  1906. 


Par 
Havana  Electee  Ry..-100 

Preferred- 100| 

Hocking  Valley 1 00 

Preferred... 100 

Illinois  Central.. 100 

Leased  Line  4%  st'k.  100 
tnterb-Met  vot.  tr.  cfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kanawha  A  Michigan.  100 
K  C  Ft  S  &  M  tr  ctfs  pfd.. 

Kansas  City  So 100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Kingston  A  Pembroke .  .50 
Lake  Erie  &  Western.. 100 

Preferred... 100 

Lake  Shore  A  Mich  So.  100 

Long  Island 50 

Louisville  A  Nashville. 100 
Manhattan  Railway...  100 
Met  Securities,  sub  rects.. 
Metropolitan  Street. -.100 

Mexican  Central 100 

Michigan  Central 100 

Minneap  A  St  Louis. -.100 

Preferred. 100 

M  St  P  &  S  Ste  Marie.  100 

Preferred 100 

Mo  Kansas  &  Texas. ..100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  A  St  Louis. 100 
Nat  of   Mexico  pref.,100 

2d  preferred 100 

New  Orleans  Ry.  &  LtlOO 

Preferred 100 

N  Y  Cent  &  Hud  Riv..l00 

Rights 

N  Y  Chic  A  St  Louis. .100 

1st  preferred 100 

2d  preferred 100 

N  Y  Lack  &  Western  .100 
N  Y  New  Har  &  Hart. 100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western...  100 
Pref   (adjustment).. 100 

Northern  Central 50 

Northern  Pacific 1 00 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pennsylvania —  50 

Peoria  &  Eastern 100 

Pitts  CinCh  A8t  L...100 

Preferred. 100 

Pitts  Ft  Wayne  <fe  Chic. 100 
RR  Securities   Ser  A.  1000 

Reading  Co. 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga.  100 

Rock  Island  Co 100 

Preferred 100 

Rome  Watertown  &  OglOO 

Rutland,  preferred 100 

8t  Joseph  &  Gr  Island.  100 

1st  preferred 100 

2d  preferred 100 

fit  L  &  S  F.  1st  pref.. .100 

2d  preferred 1 00 

C  A  E  IU  stk  tr  ctfs.  100 

New  4%  stock  tr  ctfs . 

Pref  stock  tr  ctfs.  100 

fit  Louis  Southwest... 1 00 

Preferred 1 00 

Southern  Pacific  Co.. .100 

Preferred 100 

Southern  vot  tr  ctfs. k.  100 
Preferred   do  do    ..100 

M  A  O  stock  tr  ctfs 

Texas  A  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Teledo  St  Louis  A  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union   Pacific 100 

Preferred 100 

United  Rys  Inv  of  8  Fr.100 

Preferred 100 

United  Rys  8t  L  pref.  100 

Vandalfa 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  A  Lake  Erie. 100 

1st  preferred 100 

2d  preferred 1 OC 

Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express .100 

Alice  Mining 

Allis-Chaimere 100 

Preferred 1 00 

Amalgamated  Copper.  100 
Am  Aertcul  Chemical  100 

Preferred 1 00 

American  Bf*t  Sugar..  100 

Preferred 100 

Amor  Car  A  Foundry..  100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred 100 

Amer  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine.  100 
Amer  Hide  A  Leather.  100 

Preferred 100 

Amer  lee  Securities. ..100 

American    Unseed 100 

Pr*Vrr»rt 100 


Shares. 
3,954 
700 


827 

11,874 

•     187 

55,127 

24,360 

11,300 

7,600 

200 

1,450 

17,700 

25,000 

1,500 

400 


300 


300 

40,200 

1,720 


1,100 

84,800 

300 

4,900 

1,202 

1,428 

600 

75,840 

12,045 

127,250 

100 

500 

44,350 

7.056 


100 

•  84,360 

99,433 

7,700 


4,900 


519 

24,530 

46,795 

5,756 

50 

261,820 

5,400 


200 

1,294,940 

700 

1,250 

100 

6 


4.287,250 

2,500 

2,800 

2 

363,350 

15,970 


10 

400 

850 

600 

1,320 

19,850 


50,000 


Shares. 

39,064 

11.480 

20, 070 

43.406J 

283,856: 

450| 

875,312] 

228,709 

114,193 

71,494 

51.324 

12,093' 

265,835' 

229,710 

2,000 

400 

2,000 

21,395 

2,111 

3 

35,735 

1,406,411 

•49,268 

167.250 

267,063 

759,955 

5,322: 

45,773 

7,832 

104,128 

45,792 

1,150.375 

310,500 

1.824,932 

304 

8,370 

139.700 

18.816 

2,000 

1.400 

1.730.236 

99.433 

233.170 

800 

30,400 


Bid. 

34% 
78% 
117 
95 

17«34 
103% 


A  sk. 

35  % 

80 
Sale 
Sale 
Sale 


Oct.  1. 


Oct.  31. 


I 


Lowest . 


29% 
59  % 
57 

824 
35 
67  4 
15 
45 


Sale 

Sale 

Sale 

83 

Sale 

Sale 

17 

50 


40 

90 
310 

68 
152)4 
161% 

73  % 
124% 

25  % 
al43 

81  % 
100 
144  % 
176 

37 

70 
100  % 


Sale 
98 
SS6 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
S^ile 
Sale 
100% 
Sale 
Sale 
Sale 
Sale 
Sale 


147 
38  % 


Sale 
39 
21 


8,800 

2,800 
932.870 

4,623 
105.250 

7,200 


134,400 

3,000 

1,000 

12.860 

13.405 

4,700 

.  50 

,851,760 

3.918 

4.340 

3.650 


13.125 

26.850 

450 

7,750 

1,600 

2.100 

13.450 

12,492 


17,201 

647.207 

1.161,035 

9,454 

210 

3,077,887 

163,350 

500 

20.729 

11,344,072 

17.800 

23,706 

2.865 

90 

3.270 

34.194,930 

28,846 

52,968 

53 

1.582.575 

274,170 

464 

10 

9.000 

10,579 

7,675 

6,750 

111.894 

200 

50,000 

315 

201,825 

176,555 

9,779,599 

62,47* 

3,442,836 

66,485 

800 

752,540 

31,740 

34,600 

83,590i 

98,304 

127.563 

150 

30.441.155 

37,439 

115.692 

158,077 

5.770 

1.946 

410.015 

476.174 

102.328 

102,360 

39.260 

39,375 

91.752 

84,758 


152%  Sale 


69  % 
118 
88 


Sale 
120 
Sale 


7,100 

15.830 

10.610 

2,091,275 

6,100 

100 

34.080 

100 

135,250 

3,890 


31.670 
190 


987 

1G.3K2 
3,650 

4,:i_>o 

47.SI0 
800 
610 


1, 

30 

496 

122, 

27,675, 

167, 

6 

156 

3 

1.316. 

59 

374 
5 

20 
83 
38 

107 

1,4-49 

48 

25 


197 
52% 

854 
92  HJ 


Sale 
Sale 
Sale 
93  4 


205 
103 
100 
103 
144  % 

41 

80  % 


181 
94  % 

139 
92  % 
9634 

208 
24  % 
62% 

134 
40 


Sale 

104% 

106 

106 

Sale 

46. 

86 
106 


08 

Sale 
Sale 
Sale 


Sale 
Sale 


70 


62%  Sale 


67 

47  % 
178 

74 
129 

22 

5634 

66  M 
117% 

36 
100  X 

98 

33% 
135 

32% 

35  % 

57 
MX 


Bid. 
49 

il6'" 
93% 

174% 
98 
36% 
75  y8 
30% 
50 


Ask. Bid 


64         70 

14734  Sale 
145      Sale 


103 

21% 
185 

7334 

98 
149 
16534 

36 

70  % 

9634 


72 
Sale 
1&T> 

77 
135 
Sale 
Sale 
Sale 
11854 
Sale 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


15034 
99  34 
88  % 
88  X 
85% 


Sale 
Sale 
Sale 
Sale 
Sale 


146 
568] 
595 
010 
711 
040 
404 
830 
750 
895 
3L'4 
200 
220 

1  J.r. 
IDS 
787 
1  r,r, 
445 
440| 
,809 
024 


20  % 

41 

32 

18 

42 

2634 

28  H 

61 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


235      249 


2234 
63 

11134 
te 

494 

34 

83 

41% 
100 
170 

39  34 

90 

37 
223 

1034 
9% 

42 

35% 

2134 
n434 


Sale 
Sale 
8ale 

se 

Sale 
8ale 

88% 
8ale 
Sale 
175 
Sale 

93  X 

43 
227 
Sale 
Sale 
Sale 
Sale 

22 
Pale 


Sale 

90 
130 

9434 
Sale 
100 
Sale 
Sale 
Sale 
Sale 


46 


78 

27  X 
5734 
10 
40 


79 

Sale 

Sale 

15 

50 


3234  Sale 
76        80 


94 

172% 
100 

35  X 

76 

28% 

50 

62 

78% 

27% 
58% 
10 
40 


Ask. 
Sale 

89 
123 

»o% 
Sale 


Sale 
Sale 

52 
75 
80 
28% 
Sale 
15 
45 


93% 
171% 
a99?-4 

35% 

75% 

28 

50 

62 

77 

26% 

57% 

10 

44 


30 

75 


34% 
80 


61 
142% 
142 


67 

Sale 
145 


105%  104 


Sale 
200 

Sale 

Sale 

151 

170% 

Sale 

Sale 

Sale 


140  142 
50%  Sale 
24      Sale 


139%  Sale 


67      Sale 
112      120 

87      Sale 


al92%Sale 
48%  Sale 
97%  Sale 
90%     91% 


214% 

131% 

100 

124 

141 

39 

84 
106 
172 

92 
150% 

89 

95 
200 

27% 

66% 


Sale 

Sale 

108 

130 

Sale 

43 

85% 
112 


93% 
Sale 

90 
100 


40 


Sale 
Sale 
132 


65 
46 


70 

120 

25 


70 
Sale 
187 

75 
135 
Sale 


23% 

185% 

66% 

96% 

147 

165 

33% 

68% 

93% 


107 
Sale 
200 
Sale 
98 
150 
170 
Sale 
Sale 
Sale 


135 

57 
28% 


141 

Sale 
Sale 


126% 
5 

61% 
112 

85 


Sale 
Sale 
Sale 
120 
90 


193 
45% 
93% 
90 


195 

Sale 
94 
90% 


209 
124 
100 
122 
141 

36 

84 
103 
173 

93 
138% 

90 

94 
200 

27% 

65 


Sale 
130 
108 
130 
Sale 
43 
Sale 
108 


95 
Sale 
Sale 

96% 


40 


Sale 

Sale 

132 

54 


61%  Sale 

x93%  Sale 

117%  Sale 

36      Sale 

96%    97% 


38%  Sale 
124       127 
31         32% 
34       Sale 
54%  Sale 
114      Sale 


66 
a46% 


120 

24% 

57 

90% 
118% 

33% 

95% 


70 
Sale 
185 

75 
135 
Sale 

60 
Sale 
120 
Sale 
Sale 


183%  Sale 
91%    92% 
67%  Sale 
73         7334 


75       

19%  Sale 
44  Sale 
36%  40 
18  18% 
39  41 
22%  23 
25%  Sale 
51      Sale 

275      310 


17% 

41 
111% 

26  34 

97 

22 

81 

45% 
101 
160 

35 

93 

25 

245 

8 

6 

2534 

92% 

19 

39 


Sale 

43 
8ale 
Sale 
102 
.Sale 

88 
Sale 
Sale 
180 
Sale 

95 

40 
250 

8% 
8ale 

2834 
Sale 

20% 

41 


35% 
123 

30 

34% 

54 
109% 


Sale 
126 
31% 
Sale 
Sale 
112 


180% 
92% 
63 
71 


Sale 
93 

Sale 
73 


75 

18% 

42% 

36% 

17 

36% 

21% 

26 

52 

275 
$6% 

16% 

44  34 
109% 

25 
a92% 

23% 


43 
102% 

150 
34% 
93% 
25 
240 
9 
5% 

18 
39 


Sale 
Sale 

40 
Sale 
Sale 
Sale 
Sale 

54 

310 

Sale 
Sale 
45% 

Sale 
Bale 

Sale 

87% 
Sale 
Sale 
180 
Sale 

95 

40 
245 

9% 
Sale 
Sale 
Hale 
Sale 

41 


Sale  Prices. 
46       Oct     23 
88       Oct     12 


Oct  2 

Oct,  19 

Oct  2 

Oct  31 

Oct  6 

Oct  19 


Oct 


Oct  11 

Oct  22 

Oct  1 

Oct  20 

Oct  12 

Oct  2 


95  Oct 
177  Oct 
al00%Oct 
38%  Oct 
78%  Oct 
31%  Oct 
54%  Oct 
63%  Oct 
79%  Oct 
30%  Oct 
62  Oct 
14  Oct 
45       Oct 


31       Oct     20 


61%  Oct  27 
142%  Oct  31 
141%  Oct     22 


104 

20 
190 

66% 

96% 
147 
168 

32% 
j68 

93 
182 
136 

48% 

24 


Oct  13 

Oct  25 

Oct  16 

Oct  31 

Oct  30 

Oct  20 

Oct  12 

Oct  20 

Oct  20 

Oct  26 

Oct  15 

Oct  29 

Oct  10 

Oct  1 


81       Oct  24 

6l26%Oct  31 

5%  Oct  26 

60      Oct  31 


82%  Oct     20 


192      Oct 

44%  Oct 

92%  Oct 

90%  Oct 

a212    Oct 

x208%Oct 

128       Oct 


2 
20 
20 
24 

3 
26 

11 


124%  Oct 
139  Oct 
35  Oct 
82%  Oct 
108  Oct 
al73    Oct 


15 

26 
23 

18 
19 
22 


138  Oct 
90  Oct 
95%  Oct 

a206  Oct 
26%  Oct 
64%  Oct 


26 
10 
24 
17 
26 
22 


a55 
21 
63 
34 
67 


Oct 
Oct 
Oct 
Oct 
Oct 


46'      Oct 


3 
23 

16 

16 

20 

1 


73       Oct     17 


23%  Oct 
57  Oct 
90  Oct 
117%  Oct 
33  Oct 
95      Oct 


24 
20 
20 
1 
26 
22 


35%  Oct 

xl23%Oct 

31%  Oct 

33%  Oct 

54       Oct 

111       Oct 

a 150    Oct 

180%  Oct 

9234  Oct 

63       Oct 

70%  Oct 


20 
12 

2 
27 
23 
22 

3 
31 

9 
31 
24 


18%  Oct 
42%  Oct 
36%  Oct 
16%  Oct 
36%  Oct 
21%  Oct 
24%  Oct 
51       Oct 


31 
31 
12 

23 

22 
31 
18 

1 


84  %  Oct 

16%  Oct 
4234  Oct 

xl09%Oct 
25       Oct 

n92»< 
21%  Oct 
82li  Oct 
42%  Oct 

100%  Oct 


4 
22 
22 
31 
25 
31 

3 
is 
22 
26 


33%  Oct 
94       Oct 


20 
9 


240  Oct 
8%  Oct 
5%  Oct 
25  Oct 
88  Oct 
18  Oct 
39-      (  h  ! 


23 

31 

26 
2 
6 


Highest. 


Lowest. 


Sale  Prices. 
49       Oct 
89       Oct 


11 

11 

9 

17 

11 

6 

8 

9 

23 

11 

12 

2 

5 


32%  Oct 


64  Oct 
149%  Oct 
146       Oct 


17 
11 
13 


107       Oct 

24%  Oct 

190       Oct 

75       Oct 

98       Oct 

152%  Oct 

171%  Oct 

37%  Oct 

71%  Oct 

98%  Oct 

182       Oct 

141       Oct 

57       Oct 

28%  Oct 


18 

31 

24 

4 

8 

11 

11 

2 

8 

10 

15i 
10 

31l 

31 


81       Oct 

141%  Oct 

6%  Oct 

68      Oct 


24 
10| 

i 


87%  Oct     11 


j    Sale  Prices 
1   33%  Jan.    19 

7734  Jan. 
!ll3%  FeD. 
j  93  May 
164  May 
a99  54  Oct. 

33%  June 

70%  July 

24      July 

48  July 
52  Men. 
77  Oct. 
22%  July 

49  July 
10  Oct. 
44      Oct. 

6      Mch. 

27%  July 

75      Sept. 
a300    May 

6 1  >4  Oct. 
136  34  May 
140      Sept.  25 

65  Feb.  28 
103      July 

18%  May 
140      Mch. 

63      Aug. 

90  April  27 
141%  Jan.  4 
163%  April  30 

29  May  2 
264%  April  27 

8534  May  2 
182  Oct.  15 
133      May      3 

36      April  27 

18%  June  16 

32 J4  June 

80%  Sept. 
6126%  Oct 
5  3-8  Oct. 

69  Mch. 
Ill       April  14 

80      May      3 


1 

2 
19 

3 


Highest. 


Sale  Prices. 

53       Aug.   14 

97%  May      8 
135      April  24 

99%  June     1 
18434  June 
si  05    Feb. 

55%  May 

87%  May 

34%  Jan. 

63%  Jan. 

76      June 

84%  Feb. 

37%  Jan. 

71      Jan. 

14      April 

45      Oct. 

10%  Mch. 

44%  Jan. 
a92%  Jan. 
o300    May 

81%  Jan. 
156%  Jan. 


162  Jan. 
754  Jan. 
Jan. 
Jan. 
July 
Jan. 
Jan, 
Mch. 
Jan. 


7 

27 

10 

10 

12 

13 

8 

7 

5 

5 

2 

5 

26 

12 

25 

28 

16 

19 

23 

15 

16 

19 

17 

11 

3 

24 

11 

12 

18 

20 


16 

4 

31 

16 

5 


al94%Oct 

49%  Oct 

97%  Oct 

90%  Oct 

a212    Oct 

218       Oct 

134%  Oct 


1 

2 
2 
3 


190  July 
43%  May 
84      Feb. 


127 
26% 
200 

84>-4 
10034 
164 
183  % 

40%  Jan. 

74 '4  gan. 
10654  Jan. 
al89%May  24 
14934  Jan.    12 

57      Oct. 

28  X  Oct. 

36%  Sept 

83       Aug. 

156%  Jan. 

6  4  Oct. 

73%  April  17 
120%  Jan.    2-7 

91%  Jan.     9 


31 
31 

12 
4 
8 

16 


mil 
10 


209%  Sept. 


127  Oct 
146%  Oct 
43  Oct 
85%  Oct 
108  Oct 
al73%Oct 


2 
11 
10 

11 
19 

11 


8,9  4  April  12 

6 

2 

10 

5 

10 


10  204%  Jan.    19 

2,  57%  Jan.   27 

28    97%  Oct.      2 


'9%  May 
Jan. 
Jan. 


155%  Oct 

91       Oct 

100      Oct 

a206     Oct 

30%  Oct 

69%  Oct 


a55  Oct 
23  Oct 
65%  Oct 
35  Oct 
70%  Oct 
50%  Oct 


2 
23 

2 
17 

3 

3 
I 

3 


103 
105 
105%  Jan. 

1224  July 

33      April 

75      May 

100      May 

al73    Oct. 

92%  June 


16; 

16 

16! 
8! 
8 


74%  Oct     17; 


26%  Oct 
63  Oct 
96%  Oct 
119%  Oct 
37%  Oct 
97       Oct 


2! 

1| 
12 

8 

3 
11 


40% 
127% 

32% 

38% 

58% 
114 
al60 
191% 

93 

68 

74 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 
Oct 


20%  Oct 
46%  Oct 
38%  Oct 
18  4  Oct 
40  Oct 
24%  Oct 
28  Oct 
60      Oct 


8 

16 

9 

i 

2 
2 


112 

May 

89 

Sept. 

90 

April 

ol99%  Aug 

22%  July 

60 

July 

al30 

May 

a  55 

Oct. 

20 

April 

60 

May 

Mch. 

30 

60 

Feb. 

404  July 

190 

Jan. 

73 

Oct. 

0120 

Sept. 

20%.  May 

48  H 

May 

61 

May 

116 

July 

324  July 

95 

Oct. 

93 

May 

28 

May 

123 

Aug. 

29%  April 

25%  July 

43 

July 

108%  July 

al50 

Oct. 

1384  May 

91%  May 

50 

April 

55 

April 

844  April 

82%  Mch. 

18%  July 

Aoy 

1  Jan. 

32 

Jan. 

16 

April 

36 

May 

21  y4 

Oct. 

23 

May 

44 

July 

.6   Jan.  6 

C212  Oct.  3 

232%  Feb.  14 

142  June  30 

106   Jan.  29 

135   May  8 

147%  Jan.  23 

464  Jan.  15 

87      Jan.  24 

109      Aug.  18 

al82    Jan.  17 

98      Jan.  15 

xl34    Jan.  23 

96      Jan.  22 

102      Jan.  20 


$6%  Oct 
18%  Oct 
48%  Oct 

1174  Oct 
27%  Oct 

a92%  Oct 
25%  Oct 
82%  Oct 
46%  Oct 

102%  Oct 


.  ..!a240 
29     $2% 


8 
9 
IS 
3 
31 
12 
18 
10 
31 


37       Oct 
94      Oct 


a248J40ct 
Oct 

6  34  • 

28  V.  ■ 

19%  0 
40       Oct 


16 
40 
92% 
20 
a90 
204 
82% 
32% 

93  4 
190 
26 
904 
37 
12  2!5 
!  ' 

8       5% 
■ 

3     174 


June 

Jan. 

July 

Sept. 

July 

July 

July 

May 

Oct. 

July 

July 

May 

June 

Mch. 

April 

May 

Oct. 

Sept. 

May 
Mav 


30a208%Jan.  10 
13  30%  Oct.  3 
13  69  Ji  Aug.  20 
23  136      Men.  31 

3  a  56  Oct.  3 
28    27      Jan.    12 

4  69%  Jan.  12 
2    40      Jan.    12 

26    72%  Apia    3 

17    51%  Feb,     6 

3 190      Jan.      3 

17    74%  Oct.    17 

13  135      Jan.   19 

2    27%  Jan.    19 

2    63%  Sept.  11 

2    97%  Sept.  21 

2  120%  June     6 

12  42%  Jan.  26 
22  103      Jan.    lfl 

3  99%  Feb.  8 
2    40%  Oct.      2 

10rl39%Jan.  17 
2.3    36      Jan.  22 

2  40%  Jan.   19 

13  59%  Jan.   19 

3  122  34  Jan.  22 
3ai50  Oct.  3 
2  195%  Sept.    4 

2  9934  Jan.  2 
20  98  Jan.  18 
20  934  Jan.  17 
19  87%  Jan.  13 
10  85  Juno  27 
12    26%  Jan.   24 

3  63%  Feb.  27 
3    44%  June     4 

28  21  %  Fob.  6 
2    48%  Feb.      6 

31  29%  Feb.  6 
2  33  Jan.  17 
64      Jan.    15 


19 

14 
12 
13 
22 
13 

21102 

2    35 
18|   89% 
13|   474 
13  105 


300 

27% 
67 
118% 


24 

24 
13 


a 

3 


44% 

95 

37 

272 
11*4 
10 
43 
91% 

29  ^i 


Aug.  31 
Oct.    29 

Jan. 
Jan. 
F<*>. 
Jan.  27 
Jan.  25 
Jan. 
Jan. 
Jan.  24 
Jan.  24 
Jan 
Jan.  11 
Jan.  10 
Mch.  16 
Aug.  30 
Jan.  16 
Jan.  26 
Jan.  25 
Sept.  25 


8 


?n 


31 


STOCKS-STUCK  EXCHANGE  RECORD 


Vol.  lxxjili. 


STOCKS. 


SALES  TO    NOV.  I 


■    Price  about 

N  Y  STOCK  EXCHANGE  Since        January  2, 

In  Oct.       Jan.  1.  1906. 


PRICES  IN  OCTOBER. 


RANGE   SINCE  JAN.    1. 


Oct    1.       *  Oct.  31. 


Lowest. 


Highest. 


Lowest. 


Par. 
American  Locomotive.  100 

Preferred 100 

American  Malting 100 

Preferred    100 

Certificates  of  deposit.. 

Pref  Ortifs  of  deposit. . 
Amer  Pneum  Service. .  50 

Preferred. . 501 

Am  Smelt  Sec  pref  B..100 
Amelt  Smelt  &  Refin'g.100 

Preferred... 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries.  100 

Preferred.. 100 

American  Sugar  Refin.iOG 

Preferred,  new 100 

Amer  Teleg  A  Cable..  100 
Amer  Teleph  A  Teleg.  100 
Am  Tobac  (new)  pref. 100 
American  Woolen 1 00 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch'ts  1st  pref. 100 
Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas.. 100 
Brunswick  Dock  A  C  1. 100 

Butterick 100 

Central    Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred. ..100 

Col  &  Hock  Coal  A  Ir.100 
Comstock  Tunnel 2 1 

1  st  income  4s 

Consolidated  Gas  N  Y.100; 

Consolidation  Coal 100) 

Corn  Products  Refg  ..100 

Preferred 100 

Distillers  Sec'ties  Corp -100 
Distill,  of  Amer.,  pref.  100 

Eastman  Kodak 100 

Electric  Stor  Battery..  100 
Federal  Mining  A  SmeltlOO 

Preferred 100 

General  Chemical 100 

Preferred 100i 

General  Electric 100 

Gold  &  Stock  Telegr'h.100 
H  B  Claflin  Co 100 

1st  preferred 100 

Homestake  Mining 100 

Horn  Silver  Mining...  25 
Ingersoll-Rand 

Preferred      

International  Paper 100 

Preferred 1 00 

International  Power..  100 
Internat'l  Steam  PumplOO 

Preferred 100 

Iron  Silver _ 

Knlckerb  Ice  (Chic)...  100 

Preferred 100 

Laclede  Gas  St  Louis..  100 

Preferred 100 

Lehigh  A  Wilkesb  Coal  50 
Manhattan  Beach  Co..  100 
Mich  St  Telep  vot  tr  ctfs  1 00 

Preferred  stock 1 00 

National  Biscuit 100 

Preferred ...100 

Nat  Enamel  A  Stamp. 100 

Preferred 100 

National  Lead. 100 

Preferred    100 

New  York  Air  Brake..  100 
New  York  Dock 100: 

Preferred 100i 

N  Y  &  N  J  Telephone . .  1 00 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  1001 

Pacific  Mail  S3 100 

People's  Gas  L  A  Coke.  100 
Pittsburgh  Coal  of  N  J. 100 

Preferred 100' 

Pressed  Steel  Car 100 

Preferred... 100' 

Pullman  Company 100; 

Quicksilver  Mining..    .100i 

Preferred 100 

Railway  Steel-Spring..  100 

Preferred 100 

Republic  Iron  A  Steel.  100 

Preferred 1 00 

Rubber  Goods  Mfg  pf.100 
Sloss-Sheffleld  Steel  A  1. 100 

Preferred 100 

Standard  Mining 

Tennessee  Coal .1  A  RR.100 
Texas  Pac  Land  Trust.  100 
Union  Bag  A  Paper...  100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  AF  100 

Preferred 100 

U  8  Erpress 100! 

U  S  Leather ...100 

Preferred 1 00 

U  S  Realty  A  Imp*t._.100 
U  8  Reduc  A  Hef 100 

Preferred 100! 

US  Rubber     100 

1st  preferred 100 

2d  preferred 100 

United  States  8teel .  _ .  1 00  2 

Preferred 1 00 

▼a.-Carollna  Chemical .  1 00 

Preferred 1 00 

Va.  Iron  Coal  A  Coke . .  1 00 
Vulcan  Detlnnlng 100 

Preferred 1 00 

Wells,  Fargo  Express.  .100 
Western  Union  Teleg..  100 
West'gh  E  A  Mfg.ass^rt  .50 

1  st  preferred 10 


Shares. 
7.">,760 
L.510 
300 

""600 
800 
400 

100 

3,400 

699,860 

11,410 


700 

5,185 

3,910 

59,100 

414 

136 

800 

16,060 

13,220 

2,376 

360,965 

100 

4,150 

2,000 

600 

1,100 

325 

12,900 

3,075 


177,915 

100 

19,020 

1,400 


24,100 


11,261 
5,119 

94,708 


960 

9,610 

225 

125 

57,870 


50 

125 

2,245 

1,500 

15,315 

4,351 

3,900 

15,124 

5,820 

600 

25,300 

810 


Shares. 

2,122,209 

32,491 

3,100 

7.10(1 

1(1,220 

56,080 

29,200 

7,800 

20,110 

7,621,140 

185,980 

1,083 

1,266 

113,036 

116,964 

1,526,333 

6,772! 

3,356 

10,085 

158,809 

512,901 

46,953 

8,855,745; 

4,912 

15,550 

3.050, 

13,712 

34.725 

27,020 

701,416 

74,569 

297 

5,049,195 

6,025 

298,326 

145,285! 

$58,800, 

1,354,177 

100| 

197,5711 

66,901 

1,176,821 

900 

550 

2,995 

21,380 

192,306 

2,006 

5,704 

236,146 

10 

200 


300 


120 

50,600 

590 

3  900 

200 

143,650 

2,104 

17,800 

100 


183 

8,850 

2,090 

6,360 

18,590 

8,200 

7,000 

72,495 

2,675 

17,795 

300 

100 

5,750 

200 

51,240 

12,520 


10,900 

150 

8,400 

2,600 

1.300 

3,954 

995 

23. 400 

3,050 

491 


Biri. 
77 
117% 

4% 

24 

4% 
25 


Ask. 

Sale 

Sale 

4% 

26 

5 

26 


Bid.  Asked  Bid.   Ashed.1 


74 
111 


Sale 
112 


74      Sale 
110%  H13-2 


100% 

169% 

129% 

230 

106 

15 
t  51 
153 
139 

90 
138 
105*6 

42% 
103 
296 
107 


Sale 
Sale 
Sale 
250 
110 
Sale 
Sale 
Sale 
140 
93 
143 
Sale 
Sale 
106 
Sale 
110 


4  5 

26%     29 
29      Sale 
64         66 
97       Sale 
153      Sale 
115%  Sale 
200      240 
100%  105% 
10%     11 
4334  Sale 
136%  Sale 
133       138 
90         92 
138       140 
99      Sale 
36%  Sale 
103  %  Sale 
283      Sale 


175 

18% 

53 

45  % 
104 
127% 

5654 

8934 

18 


185 
Sale 

60 
Sale 
Sale 
137 
Sale 

95 
Sale 


107 
I  20 
I   70 

120 


111 
Sale 
Sale 
130 


4  434 

26  3-2  Sale 

27  29 
60         61J4 
9434     9534 

152%  Sale 
11634  Sale 
200       240 
101        107 
10      Sale 
43         4334 
13234  Sale 
132      Sale 
87        90 
137%  13834 
98  %  Sale 
34%  Sale 
10234  103 
267      Sale 


Sale 
71% 
111 

434 


434 
2634 
27 

6234 

94% 

152% 

115% 


Prices.   (   Sa'e 
Oct     20!   78 
Oct     27  112% 
Oct     23      5 

Oct"  "6 

Oct  31 
Oct  4 
Oct  24 
Oct     22 

Oct     31 


Prices. 
Oct     1 1 
Oct     10 
Oct    26 


434 
28 
29% 
62% 
9734 
161% 


Oct       1120 


Oct  8 

Oct  9 

Oct  24 

Oct  24 

Oct  10 

Oct  10 

Oct  16 


1534  Sale 
51  57 
38%  Sale 
102  103% 
140  150 
53%  Sale 
78  100 
18%  Sale 
22c.  24c. 


107 

1834 

62 
110 

1534 

54 

36 


110 

21 

70 
120 

1634 

56 
Sale 


181       Sale      138       139 


20%  Sale 
75         78 
71%  Sale 


53% 
166   " 

13934 
105 
77 
10434 
17834 


Sale 


100 

2,500 

8,620 

3,600 

81,1 86 

12,515 

1,610 

772,060  20 

259,411      1 

15.400 

1,440 

17,905 
4,650 

'I  '170 

182 

7,111 

1  1 .500 


2,890 

2,365 

2,245 

1,500 

316,685 

88,788 

38,395 

277.44H 

50,827; 

3,900 

321,662 

5.980 

110 

20 

1,200 

16,415! 

1701 

355 

24.",, 237 

8,464 

61,417 

3,045 

,366,011 

49,403} 

145,405 

18,708 

4,460 

2,748 

340,720! 

6,805 

194  335 

322,316 

45,300 

22,036 

645,559' 

50,582, 

53,442 

20,650 

8,210! 

227,2461 

14,409| 

843,340! 

312,674 

625 

351,131 

1  .650 

i  1,900 

213,415 

72,100 

64,329 

30, 667 : 

151,945 

51,051 

13,133 

1.700 

1,920 

52,300 

99,538 

105,550 
542.158 
109,72  1 
57,790 
942,098 

165,801 

564,066 

23,065 

96,565 

34,170 

.■.7.170 

8,059 
58,497 

33,61.-, 
1,200 


109 


Sale    >> 

81%, 80 

Sale      155       169% 
108      i   93       Sale 
Sale       73        7734 
105  34   102       104 
Sale    !H65%  Sale 

110       

115     '108       118 


8034    82     :    8534  100 


a  102  34  Sale 
140  150 
50  %  Sale 
81  100 
19%  Sale 
30c.   Sale 


100%  Oct 

9%  Oct 

4334  Oct 

132      Oct 

132      Oct 

a88      Oct 

136%  Oct 

9834  Oct 

34  !  i  Oct 

102%  Oct 

x265    Oct 

107       Oct 

17%  Oct 

63      Oct 

120      Oct 

1534  Oct 

53%  Oct 

34      Oct 

102%  Oct 


22 


26 

2  4 
20 


104 


10% 
44% 
137% 
31  132% 
11    90 

9  139% 
22110034 
22  3734 
16  103% 
20  286% 
15  107 
22    20 

19  74% 
6  125 

20  16% 
54% 
39 

103% 


Oct  10 

Oct  8 

Oct  3 

Oct  9 

Oct  30 

Oct  5 

Oct  2 

Oct  12 

Oct  12 

Oct  9 

Oct  2 

Oct  15 


Oct 
Oct 


13 
26 

22 


50%  Oct 
90  Oct 
17%  Oct 
22c.   Oct 


26 

12 
5 
2 


138       Sale     137%  Oct 
96 


25 


19%  Sale 
75        75% 
68%  Sale 


80 

165  175 
96%  Sale 
73         76 


102 
173 
110 
108 


104 
Sale 


19%Oct 
74%  Oct 
67%  Oct 


20 
24 
20 


161%  Oct 
92%  Oct 
74%  Oct 

103      Oct 


9 

4 

20 

23 


Oct  12 

Oct  3 

Oct  26, 

Oct  2! 

Oct  12 


58  34 
90 
213-6 
30c. 


Oct  9 

Oct  12 

Oct  241 

Oct  3ll 


14334  Oct     12 


20% 
76% 

72% 


Oct  2 
Oct  2 
Oct     15 


174 

99% 

78 
103 


118 


90       100 


23% 

85% 

61% 

27 

80 


Sale 
Sale 
Sale 
Sale 
Sale 


!    17%  Sale 

!   80         82 

48%     50% 

47%  Sale 

84      Sale 


63 

78 


95 
12" 


Sale 

80 

105 

110 


13 


82  %  Sale 
7434     85% 

105 

90       110 


69 
113% 

17H 

84 

83  H 
103 
162% 

34 

75 
156 

99% 
3% 

48 
101 

15% 

60 

55% 

too 

244 

1 

3 

61% 

104% 

34 
107 


Sale 

114% 

Sale 

87 
Sale 
104 
Sale 
Sale 

80 
160 
Sale 
Sale 
Sale 
Sale 
Sale 

63 
Sale 
101 
Sale 
1% 
4 
Sale 
Sale 
Sale 
Sale 


5% 
50 
90 
67% 
116 
14% 
81 


7 
54 
94 
Sale 
119 
15 
87 


78%  Sale 

101%  102% 

,rl44%Sale 

45         50 

83%     88 

ol28%Sale 

91%  Sale 

3%  Sale 

37%     38 

NX'.   Sale 

14  15 

53        57 

54%  Sale 

97%     98H 

261       Sale 


1% 
3 
56 

98% 
37% 
98 


2 

1 

Sale 

102 

Sale 

Sale 


90 
107 


Sale 
125 


132 

64% 

14 

81  V* 

47% 

94 
118 

f  io" " 

89% 
33% 
70% 
53% 

109% 
83 
43% 

107 
57 

117% 
50% 

62" 
230 

93 
170 

187 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
125 

15% 
117 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

Safe 
247 
Sale 
173 

100 


73%  Sale 
a  105  %  Sale 


155 

so 


159 
84% 


l*% 

91 

130 

9 

112 

77 

31 

70% 

57% 
110% 

79% 

45% 
106 

39% 
105 

52 

10% 

6  I  % 

!90 
86% 


Sale 
Sale 
135 

12 
117 

SO 

36 

74  % 
Sale 

Sale 
Sale 

Sale 

Sale 

Sale 


47       

93 

17%  Sale" 
81%  Sale 
50%    52 
44        45 
80        82 


Sale 
Sale 

105 

90       105 


.r74 
80 


5% 


74      Sale 


\ZU     14 

84        88% 

74      Sale 

103%  Sale 

142      Sale 


165%  Oct       11184 


Oct  24 

Oct  16 

Oct  10 

Oct  23 

Oct  9 


a95  Oct 
$2.05  Oct 
41  Oct 
93%  Oct 
17%  Oct 
81 34  Oct 
50%  Oct 
43  Oct 
80  Oct 
$4%  Oct 
z72%  Oct 
80      Oct 


13 
29 
11 
1  I 
26 
26 

6 
20 
26 

4 
31 

8 


Sale 

53% 

110% 

3% 
25 

4 
25 

!   25 

60 

94% 
138  34 
113% 
200 
100% 

9^8 

40 
127% 
130 
088 
130 

96 

32 
101 
223% 
106% 
!   17% 

;  63 

115 

13% 

40 

34 
100 
al34 

40% 

80 

17 
10c. 
12c. 
130% 

95 

18% 

74% 

51 

60 
162 

81% 
138 

91 

74% 
103 
160% 
alio 
116% 


Prices 
May 
May 
July    is 
Jan.     9 
June  2<J 
Sept.  15 
Sept.  15 
Aug.     r 
Oct.    2 
May 
Sept.  28 
July     » 
Oct.    2: 
Oct.    26 
May 


•'< 


2(M 


5%  Oct       5 


42 
85 
124 
89 
3 
35 


45 

86% 

127 

Sale 

4 

Sale 


88%    89 

16%  Sale 

58%     60 

53%  Sale 

98%    99% 

x257%Sale 

1  2 

3  4 

51  '■:  Sale 

98%  103 

3.r>       Sale 

98      Sale 


a91%  Oct 
67%  Oct 

118%  Oct 
13  3-6  Oct 
85  Oct 
73       Oct 

101%  Oct 

xl40  Oct 
45       Oct 


17 

1 

8 

20 

22 

20 

2 

4 

4 


71 

101  !, 


72 
106 


156 
86% 


159 
Sale 


16  a, 

SO'', 

118 
9 
105% 

80 

29 

70 

10', 
106 

76 

16',: 
106', 
036% 


1 1 1  %  a  1 09 


53 
Sale 
Sale 



Sale 
152 
1 85 


56 '  a 
9 

01 
297 

86% 
163  % 
150 


Sale 

Sale 
125 

12 
117 

85 

30 

71',. 
Sale 
Sale 

77 
Sale 

Sale 

Sale 

Sale 

Sale 

10% 

67 
301 

Sale 

Sale 

180 


al24    Oct 

88      Oct 

3%  Oct 

34%  Oct 

88      Oct 

14      Oct 

53      Oct 

53%  Oct 

97%  Oct 

255       Oct 

1%  Oct 

3      Oct 

7,0".   Oct 

100  Oct 
34%  Oct 
96      Oct 


30 
26 

1 
26 
30 

3 

3 
26 

6 
20 

3 

9 
20 

8 
26 
22 


71  Oct 

104%  Oct 

v    ".  Me| 

155  Oct 

82  Oct 

6  Oct, 

52  ( )cl 

46%  ,,,., 

89  Oct 

L26  Oct 


26 

18 
2 
26 
20 
22 
15 
26 
29 
20 


112      Oct 

70-',  Met 
27%  Oct 
70  Oct 
47%  Oct 

rl05  Oct 
76  Oct 
47,%    Oct 

107,',  Ocl 
36'.,    Mel 

109      Oct 

7,0',    Oct 
0:,    Mel 

c63%  Oct 

295      Oct 

86      Oct 

17,2        OCt 


lo 
IO 
30 
23 
22 
22 
25 
26 
20 
22 
9 
,r, 
22 
26 
12 
20 


alOO  Oct 
$2.05  Oct 
55  Oct 
95%  Oct 
19  Oct 
82%  Oct 
57  Oct 
50%  Oct 
86      Oct 


$5 
83 
85 


Oct 
Oct 
Oct 


17 

29 

29 

29 

9 

9 

9 

10 

9 

5 
2 

2 


May 
Sept. 
Oct.  1 1 
July  14 
July  3 
June  30 
July  13 
May 
Jan. 
Oct.  22 
Oct.  19 
Aug. 
July 
April  16 
Oct.  26 
July 
Mch. 
May 
July 
May 
Mch. 
Sept. 
April  27 
Sept.  12' 
July  13 
May  2 
Jan.  30' 
Mch.  13 
Jan.  8 
Jan .  3: 
Jan .  4 
July  3 
Oct.  20 
Mch.  28 
July  13 
Aug.  8 
Feb.    14 


4j300 


91I?. 


a 

12 
2 

27 
21 
5 
4 


5%  Oct       5 


a92  Oct 
77%  Oct 

118%  Oct 
14%  Oct 
85  Oct 
80%  Oct 

103%  Oct 

149  Oct 
45       Oct 


2  1 
21 
24 

3 
26 
10 
12 
12 

4 


80%  Jan. 
$1.70  Jan. 

41      Oct. 

93%  Oct. 

16%  Sept. 

80%  Sept. 

48      June 

28      Jan. 

79      Jan. 

$4%  Oct. 

54%  July 

75      July 

95  Sept- 
al 05    Jan 


50 
5 
a50 


Feb. 
May 
July 


a91  %  Aug. 
62      May 
113%  Jan 


12 

82 
66 


May 

Sept. 

May 


11 
4 

6 
5 


Highest. 


Sale  Prices. 

78%  Jan.     4 

120%  Jan.    16 

6%  Jan.    24 

29%  AprU    5 
6%  Jan.   25 

29%  April    5 

54%  April  16 

88%  April  14 
101%  Jan.   18 
174      Jan. 
130      Jan. 
220      Jan. 
107      Jan. 

15%  Jan. 

53%  Jan. 
157      Jan. 

40      Jan. 

93%  Mch. 
144%  Jan. 

09      Jan. 

48      Jan. 

110%  Jan. 

Feb. 

112%  Mch. 

6%  Aug. 

88%  June 
Jan. 

21%  April  14 

70      May     9 

49%  Jan.  24 
107%  Jan.  24 
al  47  Vo  June  25 

83%  Jan.  26 
112%  Jan. 

26%  Jan. 


18 
12 
26 
26 
17 
17 

8 
19 

9 
19 
22 

6 
24 
13 
27 
23 
28 
23 


40c. 

30c 

181  ' 

95 

28 


Mch, 

Mch. 

Ian. 

Sept. 

April 


85%  April 

'  Sept. 

May 

June 

87%  Jan. 

199      Jan. 

112%  Jan. 


74 

73 

a275 


a84U 

106% 

184 

nllO 

117 


Feb. 
Feb. 
Oct. 

Aug. 
Feb. 


29 

31 

6 

14 

23 

12 

4 

2 

20 

26 

12 

19 

22 

22 

27 

27 

9 

8 

27 


24  a  1 
8  $2 
11 
11 
11 

22]  90 
30x95 
15    60 


00    Oct. 

,25   Feb. 

.5      Oct. 

95%  Oct. 

26%  Jan. 

Jan. 


17 

2 

59 
29 
15 
13 
29 

8 
14 

6 


129  Oct 
93%  Oct 
4%  Oct 
38%  Oct 
91%  Oct 
16%  Oct 
62  Oct 
59%  Oct 
99%  Oct 

264%  Oct 

1%  Oct 

3      Oct 

56  %  Oct 

100%  Oct 
39%  Oct 
99       Ocl 


100H  June 


2 

2 

4 

3 

1  I 

26 

15 

17 

23 

12 

3 

9 

4 

12 

6 

6 


133 
34 

78% 
«124 
88 


July 
Jan. 
Jan. 
Oct. 
Oct. 


al%  June 
28  H  June 


88 
1334 
50 
43 
95 
218 


July 
May 
July 
May 
May 
July 


Jan. 
May 
92  May 
$6  April  . 
84%  Sept.  27 
o  85%  Sept.  28 
7  nl04  34  Feb.  2 
"  al05  Jan.  15 
60  Sept.  7 
15%  Jan.  16 
a50  July 
a93  Aug. 
77  %  Oct. 
118  34  Oct. 
18%  Jan. 
88%  Mch. 
2!  95%  Jan. 
7  106  34  Jan. 

12  163%  Jan. 
2    50%   Ian.    .. 
4    85%  Sept.  20 

30  155%  feb.    19 
26  107      Jan. 
19      4M  Oct. 
291  51  %  Jan. 

13  103      Jan 


1  M  Mch. 


76      Oct 

104%  Oct 

13%  Oct 

162%  Oct 

88       Oct 

6%  Oct 

54      Oct 

503:f  Oct 

923.4  Oct 

130%  Oct 


Feb. 
May 

July 
May 
May 
Sept. 


12 
21 
24 
24 
15 

8 
19 
22 

6 
31 


12 
4 

19 
2 


112       Oct 

86  Oct 
36%  Oct 
75  Oct 
593  i  Oct 

111  Oct 
80  Oct 
50%  Oct 

1  os'..  Oct 

11  !  .  Oct 
110       Oct 

59  H  Oct 

1 2  Oct. 
70%  Oct 

305       Ocl 

87  Oct 
161%  Oct 


3 
44 

9"% 
2234 
91 
100 
68%  July 
104%  Oct. 
$2%  Oct. 
129  Jan. 
60  May 
5%  Sept. 
52  Oct. 
43%  May 
89  Oct. 
1 09  May 
10  July 
103%  July 
75  Aug. 
24  Mch. 
r60  Mch. 
38  July 
2  x  104%  July 
1  75  May 
12  32%  July 
98%  July 
31  July 
104  July 
38  May 
8%  Aug. 
Jan. 


17%  Mch.  31 
62%  Jan.  19 
64%  Jan. 

105      Feb. 

268      Sept 
2%  Jan. 


17 
91 

8 

21 

25 

4| 

8i 

1 

13 


10t     6      Feb. 

2    62%  Jan. 
13  107      Jan 
2    40%  Sept 
2  110%  Jan. 
29 '  108 14  April  13 
13!  97%  Jan.    12 


24 
1 
25 
19 
13 
15 
24 
19 

9 


10 

23 

8 
8 
2 


12 

9 

26 

12 

6 


18'll3 


$5 
X165 
88 
15% 
84 
53 


April    3 

Jan.    13 

Jan. 

Oct. 

Jan. 

Jan. 

Jan. 


151 

21  . 
2P|  96%  Jan. 

1!138%  Jan. 
20  14%  Jan. 
12117  Feb. 
18    94%  Jan. 

1  40%  June 
22  84  June 
131  59%  Oct. 


50 
26  233 

8      S6 

S    1  IS 

170 


Mch 
Sept. 
Aup. 
Sept. 


xll5  Jan. 
x87  34  Jan. 

7  0  '  4  Oct. 
113%  Jan. 

68  Jan. 
117%  Jan. 

50%  Oct. 

15W  Jan. 

70%  Oct. 
305      Oct. 

94%  Jan. 
Jan. 
Jan. 


3"  176 
•»188 


12 

24 

19 

18 

17 

24 

2« 

17 

7 

20 

5 

6 

2 

16 

16 

12 

20 

2 

2 

12 

2« 

5 

26 

20 

6 

22 


a  Less  than  100  share*. 


*  Ex  dividend. 


6  Ex  rights.         e  Ex-  dividend  and  rights.         k  Stamped  extended. 


35 

General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  oj  istue. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "fnd"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


Ask 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are\ 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D  a  95 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  6s  1908.. J &J  I  102 
Belt  Ry  of  Chattanooga — 

1  st  M  5s  July  1  '45op  '03 .  J  &  J  101 

Eq4sgNov06May'16...M&N  b  5%| 
Alabama  N  Orl  T  &  P  June—, 

"A"  deb  5s  g  1910-1940. M&N'J  111 

"B"deb  g5s  1910-1940.M&N \l  106 

"C"debg5sNovl  1940.  A&O  \l  98 

Ala&Vick— Cong  5s  1921.  A&O  103 

2d  consol  g  5s  1921 A&Oi  101 

Vicks&  Mer  lstg6s'21.A&0,  112 

Albany  &  North  1st  5s  1946.J&J;  95 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR! 
Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919.  .J&J  98 
Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995 ..Q-J  93 
AsheviUe  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995 ..J&J  90 

Atch  &  East'n  Br— 4s  1928. J&J  80 
A  ten  &  Nebraska— See  C  B  &  Q 
Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O  100%i 

Adjustment  4s  July  1  '95.  Nov :  96 

Stamped M&N  94%( 

Deb  4s  Series  E  1907- .   F&Aj  100 

SeriesF  1908 F&A  98%l 

SeriesG  1909. ..F&A;  97%, 

SeriesH1910 F&A  9<>%! 

Seriesll911 ..F&A  95 

SeriesJ    1912 .F&A  93% 

Series  K  1913 F&Ai  92V 

SeriesL  1914 F&A  91% 

Conv  g  4s  1955  opt J  &D  1 06 

Chic  &  St  L  1st  6s  1915. M&Sl  113 

E  Okla  Div  1st  g  4s  '28.M&S  94% 

Hutch  &Solstg5sl928.J&J  102 
San  Fr  &  San  Joaquin  Vail— 

lstg5sOct  1  1940 A&O  119 

Atl  &  Char— See  Southern  Ry 

Atl  Knox  &  Nor— 1st  g'46-J&D|  115 

Atlan  &  W  Pt—  Deb  6s  opt. J&J  108% 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op  .J&J  a 

Atl&Birm—  1st  g5s  1934. J&J  a  100 
Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919. ..M&N  109 

1st  consol  ggu  4s  1951  ...J&J  95 
Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D  110 

Certs  Indebt  4s  opt  1920. J&J  90 

4s  1925  opt  1910 J&J!  91 

Atlantic  Coast  Line  RR— 

1  st  cons  4s  July  1  1 952M  &!-  97  % 

Coltrg4sOct  1 '52opM&N  92% 

Certs  of  Indebt  4s,lrred.J&.l  90 

AlaMid— 1st  gu  g5s'28M&N  111}* 
Atlantic  Coast  Line  of  SO— 
Northeast  of  S  C  consol 

gold  6s  1933 J&J!  120 

WilCol&Aug6s  1910J&DI  107 

Gen  1st  g  4s  July '48. J&J I  100% 

Brun  &  West  1st  4s  '38.J&J  !  92% 

Cent  of  8o  Car  6s  '21..J&J  a  112 

Char  &  SavGen  7sg36.J&J  149% 

Fla  So  1st  g  gu  4s  '45. -J&J  95% 

Nor  &  Car  5s  1939. .A&O  112 

Pet'b'g— ClassA5s  g'26.J&.)  112 

Class  B  6s  g  1926..A&0  124 

Rich  &  Peters  6s  1915. M&N  112 

Consol  7s  1915 M&NJ  120 

Consol  4%s  g  1940.  A&O  105 
Savannah  Florida  &  West. 

1st  Mg  6s  1934 A&O  126% 

1st  Mg  5s  1934 A&O  1)2% 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J  96% 

Wil  &  Wei  gen  g  5s '35. J&J  115% 

Gen  mort  g  4s  1935. J&J  97 
Atlantic  Tenn  &  O— See  So  Ry 
Aug  Term— See  Charl  &  W  CaV 
\ustin  &  Northw'n — See  So  Par 
Bait  Ches  &  Atlan — See  Pa  RR 
Bait   &  Cumberland  Valley — 

RR  1st  M  6s  July  1929.  ..J&J  a  115 

Ex  1st  M  6s  July  1931 J&J  117 


Bonds 


100 
107 


113 
108 
100 


100 


94 


101*4 
"94% 

ioo" 


Bid 


93  % 

101% 

90% 

98  k 
90  % 

100%! 
105 
112 
115 
1C7 
101 
96 

104 
95 

1 09  % 
109% 

117 

115 

94 

115 

110 
116 
115 


106% 


118 


96% 
102 

110 
98 


93 

98 

92% 


108 


96% 

114% 
126 


116% 


Bait  &  Harrisb— See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 
Pitt  Jc&M  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  3%s  1925.J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922... J&.l 

Pitts  Jet  Term— 5s  1907.A&O 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&L 

WVa&  Pitts  1st  4s g  '90 A&O 

Baltimore   &   Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911. .J&J 
Bangor  &  Aroostook — 
1st  mort  5s  g  Jan  1  '43.. J&J  a 

2d  5s  g  July  1  1945 J&J  a 

Cons  refund  g  4s  1951 J&J  a 

Aroostook  Nor — 5s  g  '47. A  &0  a 
Northern  Maine  Seaport  RR 

1st  g  5S  1935  gu A&C  a 

Piscat  Div  g  5s  Jan  '43.  .A&O  a 
Van  Bur  Ex  5s  g  Jan  '43.A&C 
Battle  Creek  &  Stur— See  Mi<h( 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&i:  a  100 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927  .F&A      103 

1st  ggu  3%s  1943 J&J        95% 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton   RR — 

1st  g6s  April  1  '23  opt..A&0[o 

Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany — 4s  1913.A&0  o 

3%s  Jan  1  1951 J&J  a 

Ref  3%s  gu  NYC  '52.. .A&O  a 
Bos  Clin  F  &  N  B.     See  Old  Col 
Bos  Cone  &  M.     See  Con  &  Mon1 
Bos  &  Lowell — 4s  June  '07.J&D  a 

4s  Feb  1  1913. -F&A  a 

4s  March  1915 M&S  a 

4s  July  1  1916 ..J&J  a 

4s  Oct  1  1918 A&O  a 

4s  April   1932... A&O  a 

3%s  July  1  1919 J&J  a 

Boston  &  Maine — 4%s  g  '44.J&J  a 

4s  Feb  1  1907. F&A  a 

4sSeptl   1926 M&Sa 

4s  Feb  1  1937. .F&A  a 

4s  Aug  1    1942 F&A  a 

3%s  Nov  1  1921 M&N  a 

3%sJan   1923... J&Ja 

3s  July  1  1950.. J&J|o 

Port  &  Roch  4s  Oct  1907  A&O  a 
PortsGtF  &  Con  4%s'37.J&D  a 
Bos&NYAL.     SeeNYNH&H 
Boston  &  Prov— 4s  1918... J&J  a 
Boston  Rev  B  &  L  4%s  '27. J&J  a 
Bruns  &  W.     See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J 
Buff  &  Erie.     See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.     See  Erie. 
Buffalo  Rochester  &  Pittsburg— 

General  5s  g  1937 M&S 

Al  &West  4s  g  guar  1998. A&O 

Clear  &  M  1st  5s  g  gu'43._J&J 

Roch  &  P  1st  g  6s  1921.. F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  4%s  April  1  1953.  .M&N  a 

Refund  4s  April  1  1951.. -J&J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Pacific.     See  So  Pac 

Cam  &  Clear—  1st  5sg  1941. J&.l 

Canada  Southrrn  1st  5s  '08.J&.I 

2d  mort  5s  Mar  1  1913.. M&S 

Can  No — Land  gr  4s  '29.   F&A  o 

1st  con  deb  4s  1930  gu  J&D  30 


Ask 


Bonds. 


99 
100K 

92% 
92% 


99 
100 
100% 
100% 
100% 
101% 

95% 
111 

99 


117% 

100% 

113% 

122 

125 


95 
95 


101 
101% 


94% 


91% 
107"" 


110% 
110% 

119 

"97"" 
118 

112% 
118% 
117 


109 
103% 


102% 


100% 
100% 

95  H 

95% 

82 

98 
110 

100% 
105 


a  118  118% 


99 


101% 

101% 
104% 
100 
102% 


n 


Canadian  Northern — {.Con.) 
imperial  Roll  Stk  4%s  serns  1 
June  1,  1908-1916...  JAL 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. _.J&. 

Land  grant  gu  3%s  g  1938J&. 

Cons  deben  4s  perpetual.  .J&J 

New  Brunsw  1st  g  5s  '34. F&/ 

Cons  deb  4s  perpetual.. J&. 

Ont&Que  deb  gu  5s  perp.J&l 

Carb  &  Shaw — See  111  Central 

Carthage  &  Adiron.— SeeNYC 

Carolina  Cent — See  Seab  Air  L 

Catawissa  Cons  g  4s  1948..  A &( 

C  R  la  F  &  N— See  B  C  R  &  N 

C  R  &  Mo  Riv— See  Chic  &  N  V 

Cent  Branch  Ry — See  Mo  Pac 

Cent  BrUPac— 1st  g  4s  '48.J&I 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945...F&/ 

Cons  g  5s  1945 M&r 

Equip  4%s  May  1  1910.M&N 
Equip  4%s  Nov  1  1910.M&P 
1st  in  (up  to  5)  Nov  1945.  Od 
2d  in  (up  to  5)  Nov  1945.0c: 
3d  in  (up  to  5)  Nov  1945.  Oc; 

Chat  Div  g  4s  1951 J&I 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  TJiv  1st  g  5s  1945.J&I 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt..M&h 
Chattahoochee  &  Gulf  RR- 
lst  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&I 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 
Cent  N  Eng  1st  g  5s  1919.  F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  1st  g  guar  4%h 

1940 J&I 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 

Conv  deb  6s  1908 M&N 

Serial  equip  4s  Apr  '07  to  '13 
AmD&ImpCogtd5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 

Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific 
Cent  Vermont  1st  g  4s  '20..Q-1 
Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 
Charlotte  Col  &  Aug — See  So'n 
Chateaugay  Ry — See  Del  &  H 
Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&I' 

1st  con  g  5s  1939 M.vN 

General  4%s  gold  1992. M&S 
Cartrg4sSerB'07-'12  .F&A 
Car  trg4sSerC  '07-' 12. M&S 
Craig  Vallev  1st  5s  g  '40.  J&J 
R  &  A  Div  1  st  con  g  4s  '89J  &  J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g '41. M&S 
Coal  River  Ry — 

1st  g  4s  guar  1945 J&I> 

Elevator  Co  g  4s  guar  '38A&0 
Gr'nb'rRy  1st  e  gd  4s'40M&N 
Chesterfield  &  Lancaster — 

IstmgSsAugl  1955 F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 J&J 

RR  refund  g  3s  1949.  .A&O 

Coll  notes  4s  1907  op  '04.  J&J 

Miss  R  Bdge  6s  g  1912.. A&O 

Chicago  Burlington  &  Qulncv — 

5s  debenture  1913 M&N 

Denv  Ext  col  tr  4s  1922.  F&A 
IllinolsDiv3%s  '49  op  '29  J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919...  A&OI 

8  f  4s  1919 A&O 

Nebraska  Ext  4s  1927.. M&N 

8  W  Div  s  f  4s  1921 M&s 

Atch  &  Neb  1st  7s  1908.  M&S 
Burl  &  Mo(Neb)lst6s'18J&J 
Consol  6s  non-ex  1918. J&J 
4s  <.-inklne  fund  1910.. J&J 


Bid. 


Basis 

108 
101 
111 

118 
105 
136 


103 


93% 


90 
109 
109 
110 
107%: 

105 

100 
106 
106 
105 
103 
70 

102 

128 

112 

100% ! 

101 

117 

87%; 

108 


Ask. 


4%% 

110 
103 

112 
120 
107 
138 


105 


95 


117% 

113% 

5%% 
5%# 

11 



90 

74 

72 

112 
112 
113 

108% 


102% 

"73" 
109% 
129 


101% 

101 

105 


88 
130" 


102  105 

104%.     

;i.3  

118%       

105% 

5%  5« 

5%  5^ 

102%  . 

102%       

95 
102%      

93  97 

90  92% 

95%;      


a    9S 


101 


79 

80  .         80% 
98%        99% 

102  

105  105% 



93%.        

103%  !04 

"99%  '.'.'.'.'. 

103%  

90%;  

103%  

108  

102  

99  


a    Purchaser  also  p»yi  accrued  interest.         6  Basis.         Iln     London.     »  Nominal.     «  Pale  price. 
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GENERAL  QUOTATIONS 


Vol.  lxiaim 


Bends. 


But. 


a 


Chicago  Bur  <k  Quincy — Con. 

flan  &  St  Jos  1st  (is  1911  M&S 

Lincoln  4NW78  1910. -JAJ 

Repub  Val  1st  6s  1919. -J&J  a 

0  B  A  Q  joint  4s— See  Gt  North. 

Chic  Cincinnati   A   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '07  to '13 J&D 

Cincin  A  Indiana  West  RR 

1st  gSsJune  1  '52  op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g58  1950,  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op '12.  F&A 

Chicago  A  Eastern  Illinois — 

RefAImp  M  4s  g  '55  op  J&J 

1st  6s  1907  a  t J&D 

1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. M&N 
Eq6s  SerB  '06  8ept'10_.Q-M 
Eq  44s  Jan  '07  toJan'15.J&J 
Equip  44s  Ser  E  Feb  '07  to 

Aug  1915 F&A 

Ch  A  I  C  Ry— 1st  5s  1936. J&J 
Danv&G  C'k  1st  M  6s'20M&N 
EvTH  &Chiclnc6s'20.MAN 
Chicago  Great  Western — 

5%  gold  notes   1909 F&A 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  IC  Rv— See  Chic  &  E  111. 
Chicago  Indiana  &  Eastern  Ry. 

1st  g5s  Mav  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947.. .J&J 
Refund  mtg  g  5s  1947... J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910. ..J&J 

Ch  I&StLShL— SeeC  C  C  &St  L. 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.. J&J 

Gen  g  3%s  B  May  1  1989. J&J 

Term  5s  g  1914 J&J 

Chic  &  L  SupDiv  g  5s  '21. J&J 
Ch  &  Mo  Rlv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910. .J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSolst  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.J&J 
H  &  Dak  Ext  1st  7s  '10. J&J 

1st  M  5s  1910 J&J 

lowa&Dak  ext  1st  7s  '08 .J&J 
La  &  D  Div  1st  5s  1919. J&J 
Mllw  &  No  1st  6s  1910.. J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910.. J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.. J&J 
Wig  &  Minn  Div  g  5s  '21. J&J 
Wisconsin    Valley   Div — 

1st   6s   1920..., J&J 

1st   7s   1909 J&J 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  8  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933.. M&N 

Sinking  fund  6s  1929 A&O 

6s  1929 ...A&O 

25-vear  deb  5s  1909 M&N 

30-year  deb  5s  1921.. A&O  15 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916M&N 

1st  mtge  7s  1909 J&D 

Bover  Val  1st  g34s'23_J&D 
Dak  Cent  1st  c  6s  1907. M&S 
Des  M  &  Minn  1st  7s '07. F&A 
Frem  Elk  &  Mo  V  6s '33. A&O 

Unstamped 

Madison  ext  1st  g  7s '11.  A&O 

Marshfieldext  IstM  5s'22A&0 

Menom  ext  1st  g  7s  *  11. J&D 

Milwaukee  Lake  Sh  &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s '24.. J&J 

Ashland  Div  1st  g  63'25MAS 

Conv  deb  g  6s  1907.. F&A 

Ex  Aim  8  f  g5s  1929. F&A 

Incomes  6s    1911 M&N 

StP  E  GrTr  1st  6s  g'13.J&J 
Minn  A  Io^alst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910.. .M&S 
Ott  C  F  A  St  P  5s  1909. M&S 
Peoria  A  Norw  34s  '26. M&S 
Prln  A  Norw  34")  1926.. J AJ 
SlouxCltv  A  Pac3  4a  '36. F&A 
Wlno  A  St  P  2d  7s  1907M&N 
let  exten  7s  gold  1916.  JAD 
Chicago  Peoria  A  St  Louis — 
Prior  lien  g  44s  1930.. M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Is)  A  Pac  Railway — 

General  g  4s  1988 J&J 

let  M  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911. A&O 
Coll  tr  g  4fl  May  '09  to  '1 8  M&N 
do  Sr-rE  1907.  .M&N 

do  S>r  P  1918.. M&N 

454%  notes  July  1  '07  op  J&J 
Chic  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  lst&col  tr  5s  g*34A&0 
Oed  Rap  IaF&  N  W 

5s  cold  cuar  1021.. A AO 

MARtLl8tgug7s'27.J&D 

Choc  Okla  &  Gulf— 

M  g  5s  Oct  1   1919-J&.J 

Hon  sol   g  6s   1952 M&N 

Choctaw  A  Memphis — 

IkI  g  Es  Jan  1  .1949  JAJ/i 
Rock  I«l  A  Peoria  6s  1926 J&J 
KwldDcsV- lot  6s  1923  A&O 
CblcARtL—  RocAtchTopAS  Pe. 
ChtcRtLAN  O— See  III  Central. 
Chic  St  L  A  Pitts— See  P»nn  Co 


107  34 

108 

103 


70 


Ask. 


127% 
1134 
105 
105 


94 

106  % 
1104 

U6  4 

112 

106  % 

118 

122  4 

1094 

102?* 

180 

108% 

105% 

112M 

1024 

106 

105  4 
112 

118 

108 


120 
96  % 
115% 
112 

106  4 

103  4 

104  4 
100% 
122% 

105  4 
94 

1004 
101% 
133  4 
133  4 
1104 
112 

1104 

125 

127% 

1254 

100% 

116% 

101 

110 

94 
126 
102 
101% 

93 

93 

93 
104% 

1264 

90 
50 


107 

107 

107 

91 

103 
1314 
1184 
6%% 

94 

120 

4.75% 

5  4% 
114 
108 
108 

5% 

100 

118 

1024 

lis 

93  4 
64% 

90  Hi 

89 

99 

704 
91 

1164 

107 
137 

1 05  4 
110  4 

1124 
1124 


130 
115 


1084 


113 


108 


Bonds. 


:Chic  St  Paul  Minn  &  Omaha- 
Con  6s  Juje  1  1930 J&D 

Con  tis  reduced  to34s'30J&D 
ChStPAMlst  g6s  1918.  M&N 
Hud  &  Riv  Fist  M8s'03.JAJ 
North  Wisconsin— 6s '30.  J&J 
StP  &  S.x  C  1st  g6s  1919. A&O 
StP  Stillwater  &  Tayl's  Falls 

I  Si  mort  7s  1908 J&J 

SS  M  &  S  1st  M  6s'l5..M&N 

Chic  Term  Trans  g  4s  1947.  .J&J 
Coupon  off 
Chic  G  W  5s  g  1936 J&D 

Chic  &  Tomah— See  Chic  &  Nor. 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M . 

Chic  Wis  &  Minn — See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Davton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  1I&D 

Cincinnati  Hamilton  &  Dayt- 
General  5s  gold  1942.. ..J&D 
2d  mort  gold  4  4s  1937.. J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu'll.J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s    1953  guar. J&J 

Cincinnati  Lebanon  &  North — 

1st   5s   1916. J&J 

1st  cons  gu  g  4s  1942. .M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Tex  Pac— 
Equip  4=1  Mar'07-Mar.'  11  M&S 


124  4 

994 


!04% 
124% 


137 


111 


100 
55 
13 

103 

"93  4 


99  4 

80  4 
92 


143 

106 


1004 


Bid. 


1324 
92  4 
1324 
102 
128  4 
1184 

102 
10  5 

"97" 

106 


97% 

107 
106 


Ask. 


85 
80 

92 
101 


-93 

107% 

95  4 

97 

5%% 

5  4% 

8H 

123 


72 

112% 
109 

100 
112% 


97 


Eqpl4sMay'07-May'16.MAN 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g '21. J&D 
Cin  Rich  &  Mun—  SeeCliicCin&L 
ClnSan  &  Clev— SeeCCC  &  St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P 
Cleveland  Akron  &  Columbus- 
Gen  gold  5s  1927 M&S      110 

1st  cons  gu  g  4s  1940... F&A        92 
Cleve  Cin  Chic  &  St  Louis 

General  4s  gold   1993...  J&D      102 
Cairo  Div  1st  g  4s  1939.. J&J      100 
C  W  &  M  Divlst4s  g  '91.  J&J        98 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&  Col  Div  4s  1st  g'40  M&S 
WhiteW  V  Div  1st  is  g'40.J&J       98% 
Central  Indiana  Rv  Co — 

1st  gold  guar  4s  1953.  M&N  a    95 
Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O  a    95  4 

CI  SL&Clst  4s  g  Aug '36  Q-F      1004 

Consf  6s'20dr  @  105M&N      105% 

CinSan&Clevcong5s'28.J&J      111% 

Cleve  Col  Cin  &  Indianapolis 

Consol  mort  7s  1914.  .J&D      12^% 
Cons  sink  fd  7s  1914. .J&Da  1194 

Gen  con  g  6s  1934 J&J      132% 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  SiLlst  7s  1919  A. .J&J  a  123 

1st  7s  Julv  1919  Ser  B.M&R  a  123 

1st  7s  July  1919  Ser  C.M&N  a  123 

O  Ind  &  Wg5s  Apr  193S.Q-J      103 

Peo  &  East  cons,  49, '40..  A&O 

2d  cons  tnc  4s.  1990.. Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933..  A&O 

Stamped  subject  to  call. . 
Con  refg  g  4  4s  '30  red .  .J&J 
Clev  &  Mah  Val— 5s  g  1938. J&J 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Term  &  Valley 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919.. A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g '47.  J&J 
Colo  &  So  1st  g  4s  1929...  F&A 
Refgmg44sMay  1  '35  MAN 
Colo  Spgs  &  Cripple  Cr'k  D  Rv— 

1st  g  s  f  5s  1930 J&J 

2d  m  gsf  5s  1921 A&O 

1st  cons  5s  Oct  1942. ..A&O 
Columbia  &  Gr — See  South'nRy 
Col  Hock  Val&T— See  Hock  Val 
Col  &  Ind  Cen— See  Penn  RR. 
Col  Connect*  Ter— See  Norf&W 
Concord  &  Montreal — 

Cons  4s  June  1   1920 J&D 

Deb  4s  June  1  1920 J&D 

Deb  34s  June  1  1920. ..J&D 

P,  C  &  M  Imp  6s  1911 J&J 

Connecticut  &  Passumpslc 

1st  g  4s  1943 A&O 

New  &  Rich  g'd  5s  1911.  .J&J 
Conn  River— Gold  4s  1943.M&S 

349  Jan  1  1923 JAJ 

Cuba  Eastern  1st  6s  1933. A'. AS 
Cuba  RR  -1st  g  5s  1952. ..J&J 
Cumberland    &   Pennsylvania — 

1st  g  5s  1921. M&N 

Current  Rlv— See  K  c  Ft  R  A  M. 
Dak  Cent— See  Chic  A  North  W. 
Dak..  .ii<\\I||  &  St  P. 

Dallas  &  Waco 

Mich  -•'-■  ■  Cin  11   '•  D 

'•   i.J&D  (i 
6a  due  after  1910. ; 
Delaware  &  Bound  Brook 

1st  con  g  3  4l    1953  .F&A  1    97 

Delaware  A   II  < 
Conv  deb  4h  June  I5'16  JAI»      10« 
Pa  1  pt  1917..    MAS 

Adirondack  itv  1 

Id  I)"'  1   1942 MAS      104 

Albany    A    Susquehanna — 
l*  gold  1048  (conv. before 
.1  guar    A&O 


92 
92  4 

101 
94 
94 


1004 
100 
93 
108 

103 
102 
101'4 
95% 

"92" 

106 


105 


133  4 
134" 


Bonds. 


Sid. 


A.ik. 


113 
9y% 


109- 

106 

91 

85 


102 
95 


5% 
4%% 

95 
125 


115 

102% 


100 

100M 

100 


974 

974 
1034 


103 


97  4 
73 


1104 
1014 


974 


75 
93 
93  4 

1014 
99 
99 


95 


1054 
100 


Delaware  A  Hudson — Concluded 

Bluff  Pt  Land  Imp  Co  — 
1st  M  g  guar  4s  1940.. J&J 

Chateaugav  Ore  A  Iron — 

Guar  g  4s  1942 J&J  a 

ChateaugayRyHs  gtd  '07. F&A 

Hudson  Coal  Co — 

Gu  deb  4s  1907-1917. MAN 

Rens&Sar  reg  1st  7s '21. M&N 

UticaClin  A  Bine 5a  1939  JAJ 
Delaware  Lack  A  West — 

1st  mort  7s  Sept  1907..    M&S 

Morris  &  Essex  1st  7s'14MAN 
1st  con  7s  guar  1915. .J&D 
4  4s  Pur  Mon  Jan  '12.. J&J 
Ref  g  34s  Dec-  1  2000.J&D  a 

N   Y  Lack   &   Western  — 
1st  6s  g'd  Jan  1   1921.. JAJ 
2d  5s  e'd  cons  1923... F&A 
Term&  Imp4sg'd  '23. M&N 

Oswego  &  Syracuse — 

Guar  5s   1923 M&N 

Consol  mort  7s  1907. .M&S 

Valley  N  Y  1st  5s  1911.. F&Al 

Warrenlst  ref  g3  4s  2000F&A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J1 

1st  con  g  44s  1936 J&J| 

Impr  gold  5s  1928 J&D, 

Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&Ji 

Mort&col  trg  4s '49  op  A&O 

UtCt4sgd  gjan  1 '17.  A&O 

Des  Moines  &  Ft  Dodge  RR—     ! 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern—' 

1st  g  is  1931  opt  1906..J&J/I  ... 
Des  M  &  Minn— See  Clue  &  N  Wi 
Des.MoinesUnion  5s  1917. .M&Va  101 
Detroit  Grand  Haven  &  Milw — | 

1st  Equip  6s  Nov  14  '18.A&Oj< 


90 

92 
100  4 

97 

134% 
110 

103 
I2i 
122% 
101 
98 

123 

109% 
102% 

112 
102% 
102% 
95 


106 
106% 

95  4 

8b 

90 

95 


Con  guar  6s  Nov  15  1918. A&O 
DetGrRaplds  &  W— See  Pere  M 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995. J&D 

Detroit  Mac  &  Marq 

Land  grant  inc  7s  1911.. A&O 

Detroit  M  &  Tol— See  LS  &  M  S. 

Detroit  Toledo  &  Ironton- 

Ohio  South  g  4s  Mar '41.  MAR 

Gen  lien  A  div  1st  g  4s  '55JAD 

Con  M  g  4%s  19S0 FAA 

Equip   trust   notes  g  4%s   to 

Dec  1908... .J&D 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953... J&J 

Duluth   &   Iron  Range — 

1st   5s    1937... A&O 

2d  mort  6s  1916 J&.I 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922... ...J&J 

1st  cons  g  6s  Jan  1  1923. J&J 

2d  mort  g  5s  Jan  1   1918. JAJ 

Duluth  South  Shore  A  Atlantic 

1st   g  5s   1937 J&J 

Dul  Short  Line— See  StP  &  Dul 
Dutchess  Co — See  Cent  NewEnc 
East  Tenn  Va  &  Ga— See  So  Rv 
Eastern  Minn — See  St  P  M  A  M 
Easton  &  Ambov — See  Leh  Val 
Elgin  Jol  &  East  5s  1941.. M&N 
Elmira  Cort  &  Nor— See  Leh  Val 
Flmira  &  Williamsport — 

1st  6s    1910... J&J 

Income  5s  2862 A&O 

Erie— 

N  Y  &Elst  ext  4sg'47.M&N 

5s  2d  ext  gold  1919 MAS 

44s  3d  ext  gold  1923...  M&S 

'5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7a  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920..  MAS 

Prior  lien  g  4s  1996 JAJ 

Gen  lien  g  4s  1996 JAJ 

Conv  g  4s  Apr  1  1953...  A  AO 
Equip  g  4sDec.'07-Dee'09J  A  D 
Penn  coll  g  4s  Feb  1  1951  FAA 
BuffNYAE  1st  7s  1916.. J  AD 
Buff  A  So  W  1st  6s  e  1908..IAJ 

2d  Mg5s  1908... J&J 

Jeff  RR5sgu  g  Jan '09.. A&O 
Chic  &  Atlantic  Terminal— 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982.  M&N 
Long  Dock  6s  con  g  1935.  A  AO 
Newh  &  N  Y  1st  5s  1929  JAJ 
N  J  *  N  Y  1st  6s  1910.. MAN 
NYAGrLake  gu  g  5s*46.MAN 
N  Y  L  E  A  W  C  A  R  R— 

1st  6s  cur  guar  1922.. MAN 
N  Y  L  E  A  W  D  A  I  Co— 

1st  6s  cur  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 

Prior  Hen  14s  1935   .MAS 

Equip  trust  5s  lOOSAMOVar 

N  Y  Susq  A  Western 

1st  refunding  5s  1937.. JAJ 
2d  mort  4  4s  1937... FAA 
Gen  mort  5s  g  1910..  FA  A 
Term  1st  e  5s  1913  ..MAN 
Mldl'dofNJ  IsttlsMO  AAO 
WIlkesAKi.-Mst  g5s' 

Erie  A  Pitts— See  Penn  RR. 

Evansvllle  A  Indianapolis  — 
Ter  H  A  S'east  1st  7-t'oo.MAS 
Ev  A  In  1st  gg»d  As '24. .J&J 
Consol  g  g'd  6a  I92fl JAJ 

Evansvllle  A  Terre  Haute — 

1st  con  g  t".s  1021 JAJ 

1st  gen  5s  gold  1048  . .  .AAO 
Eq44sRerC  1907-1916  FAA 
Ml  Vernon  1st  fla  1,  1023  \&<M 
Hill    CO  Rr  1st  n  5s  1930.  \AO 

F.  T  H  A  Chic     See  Chic  A  F 
Fargo  A  So  -Sea  Chi.-  M  A  St  P 


10s 
107 


94 
91 


75 
60 

Basis 

a    904 

1114 
1034 

102 
102 
102 

112 


115 


104  4 

104 

1014 
100 

10514 

1094 

100  4 
12914 

'99" 
90 
103 
Basis 

120H 
1014 
iro 
100% 

105 

118% 

12a 

101  4 
105% 
105 

1114 

107  4 

102 
100 

116 


104  4 
115 
102 
109% 


103 

no 

114 

116% 

ft  5*i% 
I  OS 
101 


126% 


994 
1 07% 

96 

87 


101 


113 
112 


96% 
93 

05 


89% 

80 

74 

6% 

92 

112 


129 
100 

90% 
103  4 
4%% 

91% 


102 
101% 


119% 


102 
103" 


120 


107 


a  Pupohaser  also  pays  accrued  Interest. 


0    IJAH.J. 


k  Lo3t  aalo. 


I  Li    I.otul'jn. 


Nominal 


•  Sale  price 


x  Ex  in»ori-<t 


Nov.    L90G. 


RAILROAD  BONDS 


37 


Bonds. 


Fitch  burg— 5s  1908 M&N 

44s  May  1  1914 M&N 

4s  April  1  1907 A&O 

4f»  March  1  1915 M&S 

4sJuly  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. -M&S 

4s  Jan  1928 J&J 

34s  Oct  1   1920 A&O 

34s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  192-1. J&J 
Flint  &Pere  Marq — SeePereMarq 
FlaCent&Pen— SeeSeabAirLine. 
Florida  South'n — See  AtCoast  L 
Florida  West  Shore — 

lstggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  44sl947.  J&J 

Gen  ref'g  g  4s  1960 J&J 

1st  con  ge»  ref  g  44s  1952 

optional     M&N 

Fort  Worth  &  Denver  City— 

1st  g6s  1921 J&D 

Fort  Worth  &  Rio  Grande—     . 

1st  3-4sg  1928 J&J 

F«xbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous  &  Hen— lst5s'13  A&O 
Gen  &  Wyo  1st  g  5s  1929.'.  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb—  1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific— See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

68  1910 J&J 

6s  Jan  1  1922 J&J 

6s  Jan  1  1922 J&J 

Georgia  Southern  *  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926. .  Var 
Gila  Val  Globe  &  Nor— See  SoPa 
Gr  Rap  Bel&Sag— See  Pere  Mar 
GrRapKal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g44s  1941 J&J 

Muskegon  Div  g  5s  1926.. J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  lst6s  Janl  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

'     2d  inc  g  4s  July  1  1950. .  .July 
Great  Northern — 

CB  &Qcolltrg4s  1921. J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1935  opt  to  1915.  A&O 
Qulf  Beau  &  Kan  Citv— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  44s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g44s  1999 J&J 

Col  &  H  V  Ext  4s  1948.. A&O 

Col  &  Tol  1st  g  4s  1955.. F&A 

Ohlo&W  Va  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'gf*5*  Sept  1922. M&S 

Hoo6ier  Eqi»p— See  Chic  Cin  &L 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex — See  S  Pac 

Houeton&Tex  Cent— See  So  Pac 

Hud&RlvF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

lstg4sSept30  1920 A&O 

2dmort  4s  gold  1925 F&A 

Cons5sgMar31  1925. ..A&O 
Hutchinson  &  So — See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  34s  1951 J&J 

MainLineextlstg34s'51A&0 
1st  mort  £  g  3s  1951... M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4sl953  M&N 
Pur  lines  1st  g  34s  1952.  J&J 
Cairo  Bridge  4s  g  1950. .J&D 
Litch  Div  1st  g  3s  1951.. J&J 
Loulsv  Div  34s  g  1953.. J&J 
Middle  Divreg5s  1921.. F&A 
Omaha  Div  1st  g  3s  '51. F&A 
8t  Louis  Div  34s  g  1951. J&J 
8t  Louis  Div  3s  g  1951. .J&J 
8p'gfield  Div  Ext  34s  '51J&J 
Western  lines  g  4s  1951..  F&A 
Chicago  St  Louis  &  N  O— 

2d  M  6a  1907 J&D 

Cons  g  5s  1951 J&D 

Cons  gold  34s  1951. .J&D 

Mem  Div  1st  4s  g'51..J&D 

8t  Louis  Alton  &  Tor  Haute — 

Rellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g4s'31M&S 

Carb&Shawlst  g  4s '32M&S 

Ind  Bl  &  Wn—  See  C  C  C  &  St  L 

Indiana  Decatur  &  West — 

1st  e  5s  1935 J&J 

1st  g'd  e  5s  1935 J&J 

Equip  4s  1906  to  1911..  M&N 
Indiana  111  A  la — 1st  g4s'50JAJ 
Ind  &  St  L-  Ree  C  C  C  &  St  L 
Indian  Un'n  1st  44s  '26. .M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908 F&A 

International  &  Gt  Northern — 

1st  e  fis  1919 M&N 

2d  5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip 5s  Jan  '07toJan  '13  J&J 
Co'orado  River  Bridge — 
1st  M  7s  1920 M&N 


Bid.        Ask.    ! 


101 
103 

99  H 
100 
100 
101 
101 
102 

95 

95 


a    99 

105 
9S 

90 

113 

88 


984 
105 


105 
116 
107 

1114 
107 


I     70 


101 

103 

76 

98 4 

85 

100 
85 


101 
105 


106 
98 

100 

1074 
103 


100 
100 
1054 


109 
1023* 

99 

86 

!63^' 
904 


914 

102  4 

75 
924 
75 
85 
102 

1014 
121 
86  4 
101}* 

11734 

101 
96 


1064 
102 
5  3*% 
974 


103}* 
1174 

55i% 
100 


103 


1404 


101 


95 

114 

90 


100 
103 


110 
75 


105 
79 

99  3* 
88 


103}* 


106H 


107 


104 


90 
103 

1044 
92 

1064 
904 


Bonds. 


81 
'82' 
104" 


99 
1084 


5% 
100 


119 
99  }* 

71 
5% 


Iowa  Cent— 1st  g  5s  1938. .J&D 
1st  &  ref'd'g  g  4s  1951.. M&S 
Iowa  Falls&S  C— lst7s' 17.A&0 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RE 
Joliet  &  Northern  Ind — 

1st  M  7s  July  10  1907 J&J 

June  (Phila)— 1st  44s  '07.J&J 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916. .J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

P  H  &  De  Soto  1st  7s'07.A&0 
Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar  ...A&O 

Cons  6s  1928 M&N 

Equip    notes    g    44s    ser    B 
Feb  1907-Aug  1915...  F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934'. M&S 

Income  5s   1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  <fe  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s '22.. F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10  M&S 
Kansas  City  &  N  W — 

1st  M  g  5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B— 

1st  7s   1907 J&J 

Prior  lien  7s  1907 J&J 

Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co — 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937... ...J&J 

2d  g  5s  Julv  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45..  A&O 
Lake  Sh  &  Mich  So— See  NY  C& 
Leavenw'th  Term  Rv  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. ..J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVal  lst44s  Jlyl'llA&O 

2d  6s  Oct  1912 A&O 

Lehigh  Valley — 

Ist6sextg4s  1948 J&D 

Con  M  6s  ann  ree  irred..J&D 
Con  M  6s  R  gold  1923.. J&D 

Con  M4HsC  1923 J&D 

Con  M  44s  ann  irred...J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  Mav  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g4s  Sept  1  1945. .M&S 
Lehigh  Valley  Coal — 

1st  6s  g  guar  1933 J&J 

1st  40-year  guar  int  red  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  l6t 

44s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  44s  1939 A&O 

Cons  4s  1939 ..A&O 

SnowShoeCoal— 1st  5s' 10  J&J 
Lehigh AWilkesB— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln &N'west — See  C  B  &  Q 
Little  Miami— Ren'al5s'12  M&N 

34sFebl  1951 F&A 

LlttleR'k&Hot  Spr  West  Rv— 

1st  g  4s  1939 J&J 

Long   Island — 

Unified  g4s  1949 M&S 

Refund  g  gu  4s  1949 M&R 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931.  Q-Ji 
1st  cons  g  4s  Julv  1  1931  Q-J, 

Gen  mort  e  4s  1938 J&D 

Fen-y  1st  4 4  s  con  g  1922  M&S 

4s  gold  1932 1 «J  1. 

Debenture  gold  5s  1934..  J&D 
Brook&Mon  lstg«s  1911  M&S 

1st  5s  1911 M&S 

2d  5s  1938 I&D 

LI  City&F—  1st  6s  191  1  M&N 
1st  con  g  5s  Mav  1  '37  M&N 
N  Y  Bay  Ex  R  lst5s  a'n  J&J 
N  Y  Brooklyn  &  Man  Bi 

'•old  5s  1935 A&O 

N  Y  &  R  B  1st  g5s  1927. M&S 
2d  mnrt   inr   1927.. .Jan   1 
North  Shore  Rranch — 

1st  con  5s  g  Oct  1  1932  Q-J 


Bid. 


11! 
a  122>i 
1024 


101 

a  100 


a  105 

0    974 
a  101 

83 

120}* 

6  53*% 
a    98 


Ask. 


a  954 
a  924 
a    924 


a  102 
a  109 
a  105 

a  100 


a  10CJ* 
a  102 
a  105 
a  104 

70  3* 

80 


a  101}* 
95 


115 
111 
108 
HR 

a    92, 

102 

1024 

105 

a  1044 

98 

105 

107 
151 
123 
108 
116 
109 
99  4 

109 

104 
101 

94}* 

112 

a    98}* 

109 

116 

107  4 

1153* 
1074 
100 
100 


40 

106 


a    91 


99  }* 

117 
113 
100  4 

l6i' 
96 

110 

103  }* 

101 

105 
a.  107  4 
a  1074 

105 

108 
li,-.  H 
25 

107H 


86 


100 


83  4 


6% 
100 

104 

97 

93 
933* 

101 


104 


71}* 


102}* 


117 

Hi}* 


95 


105}* 


99  % 
110}* 


994 


«  102}* 


913* 

97 
993* 


Bonds. 


110 


95 
11" 

1014 

~9«4 
100 

106}* 
101 

127 
122 
1  11 
1163* 
70 
a  104 
101}* 

HOH 
108}* 
99}* 
103 


112 
110 
113}* 


a  115 
a  110 
a  10.3 
a  102 
a  100 
a  100}* 
a    95 

a  100 
a  100 
a  104 

a    91 


99^ 


y) 


Louisiana  &  Arkansas  Rv — 

1st  8  f    g  5s  1927  op  '07  M&S 
Louisiana  &  MoRiv — SeeChi&A 
La  Western— 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

ColltrgSs  1931 MAN 

Coll  trg4s  1923op'08..A&o 

Cecilian  Br  7s  1907 M&S 

Lou  C  &  Lex  4}*s  g'31.M&\ 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930  J&J 

2dg6a  1930 J&J 

PensacolaDiv  1st  6s '20. M&S 
StLouis  Div  1st  g  6s '21.M&S 

2d  3s  1980 ..M&S 

St  L  prop  1st  g  5s  1916. M&S 
S  &  NAla  col  s  f  g  6s  1910. A&O 

EH  &  N  lst«s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 

Kent  Central— 4s  g  1987. J&J 

L&N  Mob&Mont  4}*s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907... J&J 

NasF&S  1st  gug  5s '37. .F&A 

Pensa&Atllst6s  gu  '21. F&A 

S&  NAlaConMg5s  '36.F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons7s  1912 A&O 

Coll  tr5s  1923--. J&D 

C0116  5s  Apr  1  1912 A&O 

Cons  4}*s  Apr  1  1912.. .A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933- -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s  '30  M&N 
UpperCoosEx4}*s  g'30  M&N 
Washington  Co  Ry  1st  g  gu 

3}*s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  Ry  5s  1955..F&A 
Maryl  &  Pa  1st  g  4s  1951. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge— 

1st  M  g  4s  1955 J&D 

McK'sp't&B  V— See  PMcK&Y 
Merchants'  Br— See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39  July 
2d  coninc  3s  Jan  10  1939  Juh 
Equip  &  coll  g  5s  1917..  A&O 

2d  Ser  5s  1919 A*0 

Coll  tr  g  4}*s  1907  opt. .F&A 

6%  notes  Jan  1  1907 J&J 

5%  notes  Sept  1  1908. ..M&S 
Mexican    International — 

Prior  lien  g  44s  1947. ..M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  YC  &  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.. J&D 
Millen  &  South'w— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison— See   Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min  &  Pac— See  M  St  P  &  S  Ste  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

1st  7s  Jan  1907 J&J 

Iowa  Ext  1st  g  7s  1909. _J&1>] 
Pacific  Ext  1st  6s  1921..  A&i  I 
So'west  Ext  1st  g  7s*10.J&Di 
1  st  consol  gol  (1  5s  1 934  .  .  M  .v-  V 

1st  ref'd'g  g  4s  1949 M 

Minn  &  D  1st  7s  Jan '07.  M&N 
Minn  St  P  &  Sanlt  Ste  Marie— 
MSSteM  &  Atllst  4s  '26.J&.I 
Minn  &  Pac  1st  5s  1936..J&J 

1st  4s  1936 

1st  cons  g  4s  1938 J&J! 

2d  m  g  4s  g'd  1949 J&J ,1 

Minn  Union — See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J  a 
Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990.. ! 

2d  gold  4s  June  1  1990...  1 
1st  Extension  5s  1944. . .  M  &  v 

1st  &  ref  4s  g  2004 M 

Gen.  m  8  f  g  4}*s  1936. ..J&J 
St  Louis  div  g  4s  2001 . . .  1 
Boonvilln  HK  Bridge — 

1st  ggu  sf  4s  1951 

Dal&\\  i5s'40.M 

Kan  C  &  Pac  1st  4s  g'90. 1 
Missouri  Kansas  &  East 
1st  5s  gold  euar  1942. 

2d  M  gold  5s  1942 

Missouri  Si  Okla — 

1st  ggu  5s  Mav  1'42_ 
MK&Tol  sgu*42.W 

Sherman  Shreveport  A 

M  en  gold  5s  1 
S  W  Coal  &  Imp  :  11^ 

13. M&S 
■ 
C>,  MAN 

3dM7s'0«exl  ti 

Tr  •_'  5s  Mid  Jan  I  1917.. MAS 
Col  lru«l«6s  1920 


Bid. 


a  108     1      ir-9 


A»k. 


103 


a 

117 

a  105 

91 

64 

a    90 


S3V» 
26 

134 


99'-. 
99  H 

80 

85 


98 
97 


134}* 

100 

102 

115 

102 

113 

100*' 

103 
100 
95 
101 
102 

98 


1053* 


90 


a  Purchaser  also  pays  accrued  interest      »  Basis,     n  Nominal,     k  Last  sale. 


102  V* 
10 » 4 


102 
"97" 


112 

"75" 


103 


05 


93 


100 

122 

110 
92}* 

e&H 

92 


84  }4 
263* 
20 


101 

100 

99 


85 


102}* 


1144 
933* 


105 


104 

100 


99  H 
86 

98 

95" 

112 
106 


lOfiV* 

107 
IIS4. 


1  os  4 


l  1  n  I.oniton       1  PYJp 


'.l  "  naM. 


38 
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Bonds. 


Bid. 


Ask. 


Bonds. 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1  1907  to  1913.. Q-M 
5%  notes  Feb  10  1908  F&A10  a 
Gold  4s  Mar  1  1945  opt. -M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920.. F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2dext  5s  gold  1938 J&J 

St  LRE  1st  5s  1938..  M&N 
Car'deletBrlst4ks'38  A&O 
St  Louis  Iron  Mtn  &  So —  ' 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
River  &  Gulf  Divisions — 

1st  g  4s  May  1  1933.  M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western — 

1st  gu  g5s'23op'13  A&O 
VerdVal  I&Wlst  5s'26  M&S, 
Mo  Riv  &  North  West— 

1st  g  5s  1944  opt  1914. .J&D 
Mobile &Birm—Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g6s'27..J&D 
1st  exten  6s  July  1927. -.Q-J 

Gen  g  4s  1938 M&S 

Montgom  Div  g  5s  1947  F&A 
St  L  &  C  ooll  tr  g  4s  1930  Q-F 

4s    guar    1931 ..J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s   1913 J&J 

1st  consol  gold  5s  1928  ..A&O 
Centre ville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1 '17. .J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  RR  of  Mexico — 
Prior  Lien  g  4ks  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

5%  notes  Oct  1  '07  opt.  .A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley — 

1st  g  6s  1917. J&J 

New  Eng  RR— See  NYNH&H 
NHav& Derby —See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
N  J  Southern — See  Central  N  J 
New  London  Northern — 

1st  5s  July  1  1910 J&J 

1st  4s  July  1  1910 J&J 

New  Mexico  Ry  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947.. A&O 
lst&cons&coll  tr  g  5s'51  A&O 
ElPaso&RI  lstg  gu5s'51.J&J 
New  Orleans  &  Northeastern — 

Prior  1  g  6s  Nov  1  '15. ..A&O 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4ks  g  g|d  1945... J&J 

Newp  &  Rich — See  Conn  &  Pass 
Newton  &  Northwestern  RR — 

1st  g  5s  1932  op.. A&O 

N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bav  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3ks  July  1  1997. J&J 

Deb  g  4s  1934. M&N 

LSCol  trg3ks  1998. ..F&A 
M  Ccol  trg3ks  1998... F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3ksFebl'51  A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3k-s  1997... J&D 

Deb  g  4s  1928 M&S 

K  A  &  Gr  R  1st  5s*38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s' 34  J&J 
Michigan  Central — 

1st  g  3Hs  1952 M&N 

5s  oou  '31  D&BC  div  M&S 
1st  mtg  M  Air  Line4s'40J&J 
lert6sGrand  Riv  V  '09  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  g34s  JL&8ag'61  M&S 
BayC6BClstMg3s'89  J&D 
Bat  C  &  S  1st  gu  g3s'89J&D 
Mohawk  &  Malone — 

1st  4.s  gu  g  1991 M&S 

Con  sol  gold  3  4s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  K3Hs  2000M&N 
N  V  &  Nor  1st  g  5s '27.  .A&O 
N  Y  &  Put  1st  4s  g  '93.  .A&O 
Nor&Mont  I  St  6a  g  '10. .A&O 
Oswego  &  Rome — 

2d  5S  Mav  1  1915 F&A 

1st  tnort  7s  1915 M&N 

Pitts  McKees  &  Yough  - 

1932   J&J 

2d  68  pilar  1934 J.VJ 

McK&BV  1st  (is  g  '18. J&J 

Home  Watertowti  &  Ogrlen — 

Cor,-  t         July   1922.  .A&O 

''oris  L'  34s  J,,lv  '22. A&O 

RW&OTer  R  1st  6s'l8  Man 

Uttca  &  it  Itiv  4s  g  1922. J&J 


93k 


102 
107 


108 
90 


125  4 
119 


111 
90 
97  K 


117k 

112?* 

113 

112 

112 

113k 

110 

105 


103 
83  y2 
99  k 

100 

108 


102 
100 

98 

90 

104 

110 

i    93 
102 

-i    90 


95 
101 


87k 
101 
105  k 

82 

88 

115" 

96 

98 

116 

118 

118k 

93 

ll*k 
103 
103k 
113 

934 

73 

76  4 

102 
100 
101 J^ 
101 
109k 
99 
109 

105 
1184 

132  4 
125  4 
109 

112k 
92  4 

100 


99 

l    99k 

99  k 

89 

91 

94k 

95  4 

101 

100 

101k 

116 

126  k 

112>£ 



t  95 



91k 

113k 

95 


103 
108 

103 


95 
96  k 


94 


100 
105 


101 

102 

95 

106 


95 


95 


95  k 
102 
88 
86 


103k 


99 
123" 


97 


97 


5  07k 


103 


N  Y  C  &  H  R  RR— Concluded 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3ks  1923  F&A 
West  Shore  1st  4s  2361  -.J&J 
N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

N  Y  &  Greenw'd  Lake — SeeErie 
New  York  &  Jersev — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  &  M  Beach— See  Long  Isl'd 
N  Y  New  Haven  &  Hartford- 
Deb  4s  July  1  1955. J&J 

Deb  4s  1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 
3ks  March  1947-1949. .M&S 

Deb3ks  1954 A&O 

Convert  3ks  Jan  1  1956. J&J 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. .J&D 
Housatonic — 1st  4s  1910.  A&O 

Cong  5s  1937 M&N 

New  England  RR — 

Consol  4s  July  1945... J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10. A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909.. A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  4ks'10..M&S 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

5s  g  notes  Dec  '06  Dec  '  1 5 .  J  &  D 

5s g notes  Feb '07  to '11.. F&A 

NYPhila&Nor— 1st  g  4s'39  -J&J 

Income  4s  Jan  1  1939.. M&N 

N  Y  &  Rockaway  Bch— See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLine 

Norfolk*  So— lstg  5s '41. M&N 

1st  gen  g  5s  1954,  opt J&J 

Nor  &  Montreal— See  NYC. 
Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929... J&J 
N&W  Pocahontas  4s '41  .J&D 
Eq  tr  g  4sSerBMar  T07-13M-S 
Eqtr4sSerD-F  1907toFbl6gu 

Series  G  H  J  K  '07  to  '1 6  gu 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89. M&N 
'Northeast  Cuba — 

1st  5s  1955  gu M&S 

Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SO 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  G  M  4ks  E  1925.. A&O 
Mort  bds  5s  1926  Ser  A..  .J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.J&J 
Northern  111— See  Chic  &  N  W. 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

West  of  Minn  1st  7s '07. M&N 
St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. -Q-J 

Gen  lien  g  3s  Jan  2047. ..Q-F 

St  P  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968..J&D 

DulShLinegtd  5s '16. M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s  '30. A&O 

No  PacTerCo— 1st  6s '33.. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953. J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927..M&S 
Ogd'b'g  &  L'Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s  '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen&G  lst6s'20.F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

34s  July  1  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L— See  Wabash. 
Oregon  &  California — See  BoPac 
Oregon  RR  &  Nav — See  Un  Pac 
OregOIl  Short  Line — See  Un  Par 
Oswego  &  Home — See  N  Y  Cenl 
Oswego&Sjnracuse — See  dla  \\ 
OttumwaCF&StP— See  C&NW 
Ozark  &  Cherokee  Central — 

1st  g  (TU  5s  1913  opt A&O 

Pacific  Coast  Co— See  Mlsc   B'ds 

Panama— 1st  44s  g  1917. A&O 

Subsidy  bonds  6s  1910.. M&N 


Bid.        Ask. 


Bonds. 


102 

89 

105 


a  102k 


100k 


100 


89k 
113 

102 
112 
113 

103 
102 
100 
116k 

101 
120 
108 
100 
108 

104 
102 

102 
102 


105  k 
102  k 

104  k 


101k 
101k 

"92" 

92 
114 


104 


5% 
"9§" 


a    95 


131k 

129k 

127^ 

99k 

94  4 

92  k 

5% 


102 

44% 
103 


106 
97 


105 
99 


100 


92  k 

4k% 

6  4k%| 

6  4k% 


95 


103k 


108 
115 
115 


101 
122k 

103  k 

75k: 

98 
90k 

HI 
107 
99 
101k 
101 
100 
H5k 


101 
94 

103k 

1  102 

«  102 


113  4 

107k 

1  1  1  0  4 
1  1104 

1  101k 
t  101  k 
1 102 
1  94 
1 102 


124  k 

103k 

76 


95 


103k 

liik 


100k 
98 


100 
I62" 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s$cJulvl910 J&J 

Gen  6s  £  c  Juiv  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold   1943 M&N 

do     3ks  g  £  1945 J&J 

Collateral  tr  g  4ks  1913. J&E  a 
Col  tr  4s  Ph  W  &  B  1921. J&J 
REpurmon  1st  g  4s '23. M&N 
Equip  trg4s'14Ser  A.. M&S 
Equip  tr  g3ksJ'ue'07-ll.Q-M  b  5k%' 
Conv  &  opt  3ks  g  1912. M&!>< 
Conv  g  3ks  Oct  1   1915  opt 

Dec  1   1910 J&E 

Penn   Car   Trust   3ks   g   g'c 

Feb  1  1907  to  1910 Q-F  b 

Penn  Steel  Car  Trust  Ctfs  3k' 

July  1907-1912. Q-J  64.80% 

Steel  Rolling  Stock  Tr  g  3 4; 

Mav  1907  to  1913 Q-F  64.S0%| 

Alleg  Val  1st  M  7s  1910.  A&O      108 

General  4s  gold  1942. M&S  a  102 
BaltChes&Atlst  g  5s  '34. M&S  a  103     I 
Clev&Marietta— 4ks'35M&N|a  102k 
Cleveland  &  Pittsburg — 

SerA4ks  gen  gtd  1942.  J& 

SerB4ksgen  gtd  1942  A& 

SerC  3ks  gen  gtd  '48.  M& 

SerD  3ksgengtd'50.F& 
Del  Riv  RR  &  B  gu  g'36  F& 
Erie  &  Pittsburg — 

Gen  gu  g  3ksSerB  '40.J& 
Pennsylvania  Company — 

1st  M  g4ks  1921 J&. 

Gu  g4sl931opl921..A&C  a 

Gu  tr  cts  g  34s  1937. .M&S 

Gutr  certs  g  3k  1941. F&A 

Gu  tr  certs  g  3  4s  1942. J&C 

Gu  tr  certs  g  3ks  1944.J&L 

Guar   trust   gold   3ks   calX 
l-15yearlv  to  1916. M& 

Gu  g4k%  notes  1907  M& 
Phil  Germ  &  Chestnut  Hill 

1st  g'd  4ks  1913 M& 

Pitts  C  C  &  St  L— 

Conggt  4ksSerA'40.A&O 


107 

106 

95 

95 

100 

\a    94 


106 
96k 
88  4 
87k 


87  k 


99  k 


a  100 


[&Nla 
J&JJa 


106 
98 


1084 

do       do     SerB'42.A&OJj     108k 

do       do   SerC'42_M&Nj     110 

do       4s  Ser  D  '45.M&N1     101 

do       4s  Ser  F  1953.J&D,       99k 

do     3ksSerE  1949. F&A       904 

CStL&Pittslst  5sg'32A&(       114 

Jeff  Mad&Ind2d7s'10.J&.  a  107 

Steub  &  Ind  1st  5s  1914J&.       106 

P  Ft  W  &C7s  July  l'12.Vai      111 

2d  7s  July  1  1912 V*i       111 

3d  7s  July  1  1912 A&Oj    111 

Pitts  Va  &  Charleston 

1st  g  gu  4s  1943 M 

Sun  &  Lew  1st  g  4s  1936.  J 
Penn  &  N  Y  Canal— See  Leh  V 
Pennsylvania  &  Northwestern 

Gen  5s  Jan  1  1930 J&. 

Bells  Gap  Cons  6s  1913..  A&C 

Clearfield&Jeff  1st  6s  '27.J&. 

Penobscot  Sh  Line — SeeMe  Cen 

Pensacola  &  Atl — See  Lou  &  N 

Peoria  &  Pekin  Union — 

1st  6s  Feb  1  1921 Q- 

2d  mort  g  4kR  Feb  1  '21M& 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J|a 

Ref  g  guar  4s  1955 J&.  a 

Equip  tr  4ks  1907  to'  14.A&C  b 
Chic  &  W  Mich  5s  1921. .J&C 

Ch&NMich5sgu'31.M&N  a 
Detroit  Grand  Rapids  &  Wesi 

1st  4s  April  1  1946 A&O  a 

Flint  &  Pere  Marquette — 

Gold  6s  1920 A&C 

1st  con  gold  5s  1939.. M&N 

PtHuronDir  g  5s  1939.  A&C 

Grand  Rap  Belding  &  Sag — . 

1st  g  5s  March  1924.. M&£  a  103 
Grand  Rapids  Kal  &  So  E 

1st  s  f  g  5s  1907 A& 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4ks  Aug  1  1932.F&A|a 
Pere  Marquette  RR  of  Ind 
1st  gu  g  4s  1943  opt..M& 
Perkiomen — 

1st  series  5s  Jan  1  1918... Q- 
2d  series  5s  Jan  1  1918. ,.Q 
Petersburg — See  Atl  Coast  Line 
Phila  &  Bal  C  1st  5s  1911.M& 

1st  44s  1911 M& 

Phila  Bait  &  Washington  RR 

1st  g  4s  1943 M& 

Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6sg'20.J& 

Gen  g5s  Julv  1  1920 A&' 

Geng4s  Julv  1  1920 A&Ofl     108 

Pnil  Ger&ChesHill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg 

1st  mort  gold  5s  1925... A&C  <i  108k 
Philadelphia  Newtown  &  N  Y— s 

1st  mort  red  to  3s  1942.. A&C        74 
Philadelphia  W   &  Baltimore- 
Debenture  s  f  5s  1910...J&I:  a  102k 

Debenture  4s  1917 A&C    1  100 

Debenture  4s  1922 M&f       104 

Debenture  g  4s  1926 J&.  a  101 

Debenture  g  4s  1932 A&OJ     103 

Pied 


105 
122 


114k 


82 
75 

ioi" 

99 

90 

113 

106k 
103  k 


a  106 
|a  105 

103 
101k 

107k 

\a  122 


I'i 
Pi 
Pitt 

PS  &  L  E  1st  g5s  1940.A&Oja  116k 
Cons  1st  g  5s  Julv  1  '43. J&.   a  116 

PB&LEcong5s  1947.. JA.  a  112k 

Deb  g  5s  1919 J&r       100 

Pitts  Char  &  Youghlogheny  — 

Gen  mort  gtd  4s  1932    ..A&0        95 
Pitts Cleve  &  To]     See  H  &  o. 
Pitts  Ft  W  &  C— See  Penn  Co.    J 
Pittsburg  Junction     See  H  &  oi 


4.50% 
108  k 
103  k 
107 
106 


98 
98 


96 

106  4 
97  k 


89  4 


98 
99  k 


109 


109 
107 


108 

114 
125" 


100 

87 
77 
5% 

l6i" 

95 

169" 


98 

100 

95 


1124 


107 


101  4 


1174 
119 


'.■  Ptiri-tniwer  also  pa]  I  accrued  interest. 


ij  Basis. 


k  Last  sale. 


I  In   London. 


n  Nominal. 


f  Sale  price. 


Hov.,  itfoG.j 


KA1LKOAD  BONDS. 


39 


Bonds. 


Bid. 


Ask. 


Pitts  &L  Erie— 1st  g6s'28_J&Ja 

2d  5s  Jan  1  1928. A&O: 

Pitts  McK  &  Yough— See  NYC! 
Pitts  Shawmut  &  Northern — 

1st  g  5s  Feb  1  1949 F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J]a 

West  Side  Belt  1st  g  5s'37M&S  a 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s  '08. F&A 

Consol  5s  1927 ...M&N 

Pontiac  Oxford  &  Northern — 

1st  g  6s  July  1  1916 J&J 

Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N 

Port  &  Roch — See  Bos  &  Maine 
Portland  &  Rumford  Falls— 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1927.  .F&A 
Port  Reading— 1st  gu  5s '41.  J&J 
Ports  Gt  F  &  Con — See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Prov  &  Wore— 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965. ..J&D  a 
Raritan  River — 1st  g  5s  '39. J&J1 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '31  op '06.. A&O 
W  &  N  stk  tr  ctfs  g  4s  r 

@105    Q-M 

Equip  B  4%s  '07-Sept'09  M&Sj 
Phila  &  Reading — 

2d  5s  gold  1933 A&O 

1st  434s   1910.. J&J 

1st  6s  1910 ...J&J 

Con  M  7s  1911  reg J&D| 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947. -A&OI 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41Q-F 

DelR  Ter  p  mon  g5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  g  5s  Aug  1  1932. Q-Fj 

Phil  &  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  F&A 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  trggu  4s '43  opt J&D!a 

RichYorkRiv&Ches— See  So  Rv 
RioGrJunc — 1st  gu  5s '39.. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 
RocklslA  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  1941. .J&J  a 
Benn&Rut  4%s  g  1927.M&Nla 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49.J&J! 
Car  tr  g  434s  1907  to '17. A&O 
St  Charles  Br— See  Wabash  RR 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J  a 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. .. M&S  o 
St  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Lawrence  &  Adirondack — 

1st  5s  g  1996 ..J&J 

2d  g  6s  1996.. ..A&Oa 

St  Louis  AI  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo — See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast  — 
1st  g  guar  4  34s  1909  opt  J&D 
3t  L  Mer  Br  Co— See  Term  RR 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trsf  g  6s  1920 F&A  a 

Gen  mort  g  5s  1931 J&J 

Equip  g  notes  4s  Ser  B  Feb 
1  1907  to  Feb  1  1913  .F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  gold  notes  1906 J&D  a 

Coll       4%  g  notes  1908.J&Da 

4  34  g  notes  1912  opt F&A  a 

Birm  Belt  1st  g  gu4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919.. M&S 

Refunding  g  4s  1951 J&J 

St  Louis  Southwestern — 

1st  p4s  1989  certfs M&N 

2d  g  Inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932...     J&D 

Grays  Pt  Term  g  5s  '47.  J&D 

3t  Paul  &  Duluth— See  Nor  Pac 

StP  E  G  T— See  Milw  L  S  &  W 

3t  Paul  Mirni  &  Manitoba — 

2d  now  1st  e6s  1909 A&O 

1  st  consol  g  6s  1 933 J&J 

1st  con  red  to  4%s  g '33.. J&J 
Dak  ext  1st  6s  g  1910... M&N 
Montana  ext  1st  4s  '37.  J&D 
Pacific  Ext  1st  4s£  1940.  J&J  I 
East  Minn  1st  g  5s  1908.  A&O 
Nor  div  1st  g  4s  1948  .A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J! 

Minn  &  Wes  1st  g  5s  '  1 1 .  .J&J  o 
Mont  Cen  1st  gd  g  6s '37.. J&J 
1st  guar  gold  5s  1937.. J&J 
Wil  &  S  F  1st  5s  e  1938. J&D 
3t  P  &  N  Pac— See  No  Pac. 


130 

107% 


60 
40 


134 


Bonds. 


95 
55 


108 

105 

101 

111 

100 

100 

99 

112 

IIS 

102 

100 

103 

98 

101 

102 

9934 

100 

97 

97 

99H 

119H 

102  % 

109 

113 

114 

109 

109% 

103 

104 

104% 

121 

121M 

112 

111 

105% 

102% 

99  % 


110 


102 


102% 


105 
70 
89 

93 

106 
102 

94 

93 
Basis 

107>i 

96 

5% 

92 

119 
90% 

92% 

130 


124 
132%; 


96 

125 

12S 

112 

110 

112 

Basis 

5%% 

102 

91 

92 

99  % 

100% 

95 

96 

97  34 

94 
97 

107 
83 

96% 
86 
80% 
100 


96 


83% 


80% 


St  P  &  S  C— See  C  St  P  M  &  O. 

SanAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. J&J 
Sault  Ste  Marie  &  Southwest — 

See  Chic  St  P  Minn  &  Omaha 
SavFla&W — See  Atl  Coast  Line 
Sav  &States— 1st  ggu5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 

Coll  tr  5s  1907  opt M&S 

Eq  trg4%sJan'07Aprl3.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s'49..J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.J&J 

Georgia  &  Ala  Term — 

1st  g5s  Dec  1  1948... J&D 

GaCar  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta—  1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  s  f  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g  '24.  .J&J 
Somerset  Ry  — 

1st  &  refgg  4s  1955 J&J 

So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951.  F&A 
Chicago  Southern  Ry — 
2  yr  5%  g  notes,  1907.  J&J 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g  '41. .J&J 
California  Pacific — 

1st  mort  434s  g  1912. .J&J 
2d  mort  g  gd  4%s  '11. .J&J 
Central  Pacific — 

1st  refdg4s  g  g'd'49..F&A: 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  "29  J&D! 

Gal  Har&SAn  6s  g  1910. F&A| 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern — 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

lst5sgMavl  1933... M&N 

1st  guar  g  5s  Mar '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRy  ofCal  lst6s  g  gu  '07  J&J 

5s  gold  guar  1938 A&Ol 

Oregon  &  Cal  1st  5s  1927. J&Ji 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937. ..A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&Jj 

1st  g  6s  Mar  1  1910...J&J 

Southern  Pacific  RR  Cal— 

1st  g6s  ser  E  &  F '12.  A&O 

1st  con  g  5s  gu  1937. .M&N1 

1st  con  ref  g  4s '55op'10J&J 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12 

Consol  gold  5s  1943.. 

Dallas  Div  1st  g  4s '30 

Southern  Railway — 

1st  consol  gold  5s  1994 

Coll  tr  g  4s  1906  opt 


Bid. 

108 

106% 
100 

102 
118% 


99 

5%% 

89% 


M&S 
_J&J 
F&Aa 


106 
105 
106  % 
112 
109% 

110% 

109 

123% 

109 

110 

ifi" 

95 

104 
122 


112 

100 
96 
89 


95% 
92 
104% 

99 

98  % 

99  % 
94% 
86 

105 
111 

105 

104 
104 

111 
110 
9334 
114% 

123 
113%! 
111 
101  K 

118 
100 
86  % 
134% 

105%! 
106% 

108 
121 

95% 
106 

85 

108  34 
103 
92 


Ask. 


:i2 


Bonds. 


83 
103 
100 
6%. 

92 

100 


Bid. 


, 


111% 
124"" 


111}* 

120~" 

96 


124 


98 
93 
99 


93% 
113K 
109% 

89 

a  101 
101% 
107  % 

a  100 

10534 
111 
106% 
109% 
109% 
112 
109% 
9434 
111 


124 
97% 

93 


103J4 
126 


102 

105J4 
11634 

a  132" 

11034 
a  108»4 


a  103 


119 


100 
97 
87 

107 


.J&J 

J&D  b 


117 
5%% 
Coll  tr  5sAp'09  opOct'06  A&OJo    99  % 

•  5%% 

5% 

111% 

115% 


105  108 

13SM!  

109%  I 

109  

10034  - 

102  104 

99%  

102  

120  

105  

103  10414 
133%  13331 

115S4  

117b  


Eq'p  tr  g  4s  serA'06to'07  M&N 
Eq  trg4%sD<c'06-Dc'14  J&D 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g  434.5s  1996  J&J 

2d  Mem  div  5s  1996 A&O 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J' 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Qh  Air-L — 

Exten  4s  Jan  1  1907.. A&O 

1st   7s   1907 J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gu  g4s'49  A&O, 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 ...A&O 

Col  &  Green  1st  6s  1916. J&J 
ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956.. M&N 
GaMid  1st  g  3s  1946   ...A&O 

Ga  Pac  1st  g  63  1922 J&J 

Knoxv  &  O  1st  g  6s  192.5.  J&J 
L  &  N  So  <oint  g4s.  See  LAN 


97 

99 

114% 

100 

101 

101% 

91 

91 

93 

104 

95 

11C 

109  34 

112 

114% 

118% 

68 

70 

120 

122 

Southern  Railway — (Con.> — 
Mobile  &  O  col  tr  4s  '38.M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948... M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  434s  Nov  1910. M&N 
So  Car  &  Galst  g5s'19.M&N 
Sumter&WatR5s  g'19  A&O 
Virginia  Midland — 

Series  B  6s  1911. M&S 

Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931. M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s'14.J&J 
S  &  N  Ala — See  Louis  &  Nash 
SpartanU&Col — SeeAshv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939. J&J 

State  Line  &Sulliv— 4J4s'29J&JJ 
Staten  Island  Railway — 

1st  g4%s  June  1  1943. ..J& 
!Staten  Isl  Rap  Tran— See  B  & 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Gaf 
Sunbury  Hazleton  &  W  B—         J 

1st  5s  May  1  1928 M&NJ 

2d  mort  inc  6s '38  coup.M&Nj 
Sunbury  &  Lew — See  Penn  RR  i 
Syrac  Bing  &  N  Y— See  DL&Wf 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 .M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  434s  1939 A& 

1st  consol  gold  5s  1944.. F&A 
Genref  sf  g4s'53  op '10. J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bridge  Ter— 

1st  5s  1930.. ...A&0 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&Ji 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000...  J  & 

2d  inc  g  5s  Dec  2000 Ma 

Lou  Div  1st  g5s  1931 J& 

Tol  &OCent  1st  5s  g  1935..  J&J 
West  Div  1st  5s  g  1935.. A& 

Gen  g5s  1935 J&D] 

Kana  &  Mich  1st  4s  1990  A&Ol 
St  Mary's  Div  4s  g  1951.. F& 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

!!  Toledo  Ry  &  Terminal  Co— 

1st  gu  g  4%s  1954 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3%s  July  1  '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  ggu434s  1931  ser  A.. J&J 

1st  g  gu  4J4s  '33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C.-.M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific —  , 

1st  Ry  &lg4sgl947 J&J 

Oregon  Railroad  &  Nav- 

Cons  g  4s  1946 J&D 

OregShLine  1st  g6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  .J&D 
Utah  &  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926. J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  lstg3J4sMar  1 '51. M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Vallev  (N  Y)— See  Del  L  &  W 
Vandalia  RR  con  g  4s  '55.  .F&A]( 
Vera  Cruz  &  Pacific  RR — 

1st  g4  34s  1934  opt J&Jl 

Verdig  Val  Ind  &  W— See  Mo  Pa 
117  34  Vermont  Valley— 5s  1910.  A&O  a  10234 
5%iVirginia  Midland — See  So  Ry 

100}4  Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold5s  1939. ...F&A 

Deb  mort  6s  ser  A  1939. .J&J 
Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921. .MAS 
Equip    g   434s   Dec  '06.-Dec 

'14 J&D 

1st  hen  term  g  4s  1954.. J&J 
5%  notes  1907  op  1905.. J&D 
434%  g  notes  1910  opt. M&N 
Det&Ch  ext  1st  g  5s  '41. J&J 
Des  M  div   1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv"  1st  3  34s  g '41  A&O 
St  LC  Bl  &  Om—  6s '08.. J&J 
St  Louis  Kan  City  &  Nor— 
St  C  Bge  1st  6s  1908.. A&O 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

2d  g  1^  June  1  1954 i 

Warren  RR— See  I)  L  &  W 
Wash  &  Colum  Riv — 4s  '35  J&J  « 


Ask. 


10634 


106% 

111% 
112 
9534 


80% 


106 


96 


a    70 


105 
105 

98 

98 

94 

106 

"90% 

102%' 

101%  | 
120  %l 
116H 

95  341 

103%; 

108%] 

105 
102 
102% 


95 


5% 
4%% 
11434 


a    99 


98 
98% 


114 

110 
102 
115% 
105 

'79%; 

100 

5%%i 

91      | 

99  34: 

a  «35 

110% 
90 
93% 


100 

102 


35 

86 


94 


103 


114% 


125% 


12834 


9534 
134 


110 


100 

113% 

107"" 
98 

97 

92 


102 
101 


107 

113 

93 

103 

101% 

117% 


102  34 
105% 
114 
100 


102 

114% 

112 

116" 

~97~" 
80 


5% 
98 


84% 


•  Purchaser  also  pays  accrued  Interest 


•  Basis. 


I la  London 


n  Nominal 


«  Sale  price. 


10 


railroad  Stocks. 


Vol.  lxxxiii 


Bonds  and  Slocks. 


Washington  Coat— See  Nor  Pac 
Wash  Co  Ry—  See  Maine  Cent 
Wash  O  &  H  —Bee  Southern  Ry 
Washington  Terminal  Co — 

1st  ggu  3%s  1945 F&A 

Weatherford  Min  Wells  &  Nor — 


.Bui. 


Ask. 


Stocks. 


Par       Bid 


Ask 


West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  34s  gSer  B  1936... J&J 
Cam&.-U — Con  5s-6s  1911  J&J 
W  Jersey  consol  6s  1909  M&N 
West  Maryland— 4s  1952.. A&O 
Gen  lien  &  conv  g  4s  '52. A&O 
Bait  &  Harris  g  5s '36..  M&N 
1st  M  West  Ext  g5s'38M&N 
West  N  Y  &  Penn— 5s  1937. J&J 
Gen  mort  gold   4s  1943. .  A&O 
Income  g  5s  Apr  1943.. Nov  1 
West  of  Minn — See  Nor  Pacific 
West  Nor  Car — See  South' n  Ry 
Western  Pa— 1st  g  4s  1928  J&D 
West'n  Ry  Ala— 4%s'18..A&0 
West  Shore— See  N  Y  C  &  H  R 
West  Tr't— See  N  Y  O  &  H  R 
West  Va  &  Pitts— See  B  &  O 
West  Va  Cent&  Pitts— 

1st  gold  6s  1911 '....J&J 

Coal  &  Ir  Ry  5s  g  1920.. F& A 
Wheeling  &  Lake  Erie  RR— 

1st  cons  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s '26.. A&O 
Wheeling  Div  1st  g  5s'28.J&J 
Exten  &  inapt  g  5s  1930.  F&A 

Equip  sf  gold  5s  1922 J&J 

5%  g  notes  Aug'08  opt. F&A 
Wheeling  Term — 4s  1940.  .F&A 
WUliamsport  &  N  Branch  RR — 
1st  ref'd'g  g  4%s  1931. ..J&J 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col  &  Aug — See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin  Central  Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909.  .J&J 

Ch  Wis  &  Minnlst6s*16.M&S 

Marehfield&South  East'n  Div 

pur  mon  1st  g  4s  1951. M&N 

Mii  &  Lake  Win  6s  1912.. J&J 

Wise  &  Mich  Rv— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A  &0 

Wiscon  Val— See  C  M  &  St  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934. A&O 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936. .  .J&J 

RAILROAD  STOCKS.  Par 

Ala  &GtSouth'n  A  pref £10 

B  common £10 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n(Guar).100 
Ann  Arbor  common 100 

Pref 100 

Atch  Top  &  Santa  Fe 100 

Preferred 1 00 

Atl  1st  Leased  lines  rent  tr 

Atlan  &  Char  Air  L  (Guar). .  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred   100 

Atlantic  Toast  Line — A 100 

Augusta  i    Sav  (Guar) 100 

Bald  Eagle  VaKleased  by  Pa).  50 
Bait  &  Cumb  Val  Extension — 

T°7<  (Guar  West'n  Marvl'd>.50 

5%   G.ai  West'n  Maryl'd). 50 
Pait  .'  C  Mo— Common 100 

Preferre  1. 100 

Baigoi  Jc  Vrbostook  com 100 

Be*i:h(.r(Guar  N  Y  C) 50 

Bost&Z  ib  (Guar  NYC) 100 

Bost&I.owell  (Guar  B&M)..100 
Boston  t  Maine 100 

Preferred 100 

Bos  &  NY  AirL  pref  (Guar).  100 
Boston  &  Prov  (Guar  O  C). .  100 
Boston  Rev  Beach  &  Lynn. .  100 
Buffalo  Roch  &  Pittsburg. . .  100 

Preferred 1 00 

Buffalo  &  Susquehanna  pref. .  50 
Camden  &  Burl  Co  (Guar).  ..2, 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R ) 50 

Cayuga  ASusq  (GuDL&W)30 

Central  of  New  Jersey 1 00 

Chartiers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 1 00 

Preferred-. 1 00 

Chic  Burl  &  Quincv 100 

Chic  &  East'n  111— Pref 100 

Chic  Great  Western  com. . . .  100 

4%  deb 

6%  pref  A  div  in  cash 100 

4«7r  preferred  B 

Chic  Ind  &  Loi  .100 

Chloaeo  Milw  A  SI  Paul 

Preferred   .... 
Chicago  &  North  Western  .  ..100 

Preferred   - 100 

Chic  Peoria  &  St  L—  Pref 

Deposited  stock 

Undeposited  stock.... 
Chicago  St  Paul  Mum  <J  1 1 

Prpf-rred 

Chl(  .ay  Co 100 

a  Purchaser  also  pays  accrued 
ylfo.rlffhtji 


93 % 
100 


95 


89% 
101 
109 

a    90 

106 

20 

a    84 


100 
101 
101 

1004 


m 

250 
145 

25 

70 
100  % 
1002a 
I  103 
182 
162 
330 
1354 
120 
136 
117 
230 

d    45 

d    40 
118% 
91% 
100 
103 
242 

162 
164 
110 
300 
102 
125 
137 

80 
145 

66  h 
175 
I    106 


58% 
58% 

215 

220 

150 
57% 
29% 

200 

120 
17% 
79  4 
714 
25  4 

80 

170% 
190 

201  % 

230 


2 
2 

1 73 

175 

5! 

Interest 


;tocks. 


Par. 


95 
104 


101 

95 

111 

103 

84 

84% 

70^ 

114)4 

111 

115% 

94 

31  % 

100% 

104 

106 

103% 

104 

87  % 

87  % 

109% 

108 

109 

96 

a  96% 

98  % 

100 


89% 


93  % 


89 


102% 


Chic  Terminal  Transfer  Co.  .100! 

Preferred.. 

Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred.       Eagle 100 

New  2d  pref. 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred -  - 100 

Cin  Sandusky  &  Cleve  pref.. 50 
Cleveland  Akron  &  Colum.-lOO 
Cleve  Cin  Chicago  &  St  L...'100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.  100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 
Betterm't  stock  (GuPaRR)50 

Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)... 50 
Concord  &  Montr'l— Class  1.100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic— Pf(Gu).  100 
Conn  River  (Guar  B  &  M).  .  .  100 

Cripple  Creek  Central 100 

Preferred 100 

Danbury  &  Norwalk  (Guar).. 50 
Davton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. . .  100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 

Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  I  ronton  com 100 

1st  preferred ..100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred. 100 

East  Pennsvlv  (Guar  P  &  R)  .50  d 
Elmira  &  W'msport  (Guar).. 50  d 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref - 100 

Erie  &  Kalamazoo  (Guar)- -.50 
Erie  &  Pittsb  (Guar  Pa  RR).  .50 

Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wayne  &  Jackson — com.  100 

Pref  (Guar  LS  &  MS) 100 

Fort  Worth  &  Den  C  stmpd.lOO 
Georg  RR  &  Bank  Co  (Gu). .  100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred — 100 

Grand  River  Valley  (Guar)..  100 
Great  Northern  Ry— Pref . . .  100 

Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan.50 

Hocking  Valley -100 

Preferred - 100 

Huntingdon  &  Broad  Top 50  d 

Preferred... 50  d 

355       Illinois  Central 100 

136%       Leased  lines  (Guar) 100 

Stk  tr  ctf s— See  RR  Securs  Co 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred 100 

KCSt  L  &  Chic— Pref  (Gu).  100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 1 00 

Preferred 100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  NavRR&Coal(gu)50 

Long  Island , 50 

67)4  Louis  &  Mo  Riv  pref  (Gu)..100 

175%  Louisville  Bridge  Co 100 

108       Louisv  Hend  &  St  L  com...  100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

222      iMahoning  Coal  RR 50 

221  Pref  (Guar  LS  &  MS) 50 

155       Maine  Central  quar 100 

58       Manchester  &  Lawrence 100 

33)4  I  &  Pennsylvania..  100 

77  ipp]  Valley  (Guar).-ioo 

i  Tr  &  S  D  Co  ctfs 100 

150      Mexican  Central 100 

17%  Michigan  Central 100 

82  I  llav  (Gu).50 

75.     Minneap  &  St  Louis  Com.  ..loo 

25%        ....      10(i 

90      Minneap  SI  P  '■  B  Ste  M 1,00 

170%        Preferred 100 

163       Missouri  Kansas  &  Texas...  100 

2or>  Preferred 100 

i!4()      Missouri  Pacific      100 

Mo  River  &  No  West  com  ..  100 

rred       .    .    K'f> 

5  r  ((  .n.-irl  ..  100 

ISO   Mobile  Jackson  &  Kan  City  loo 

52   Morris  &   Ess      ir) 50 


7% 


13 


16 


35 

80 
101 
101% 
108 


II 

25 


13 
30 


125 
115 
125 

«4 

94  4 
112 

90 
105 
173 
102 

38 

69 

56  % 
215 
183 
183 
183 
187% 
205 
161 
285 

72 

125" 


8  188 


120 


119 
92 

i07" 

242  H 

235 

163 


305 


138 
145 

88 


208 
204 
216 
525 

39% 

S3% 

15 
100 
102 

60 

90 

"is" 

8 

i*H 

35 

70 

52 

71 

43  % 

75% 

66% 
250 
152 

65 

85 
134 

142" 

98 
257 

31 

97 

82 
125 
315 

80 

82 


49 
107 


94 


52 
172% 
100 

28% 
SO 

88 
172 
137 

62 

78% 

27)4 

58 
145 

10 

40 

30 

75 

295 

d    77 

d  k    115 

225  4 

d    65  4 

61 
175 
138 

14 

40 

143% 
225 
'  215 
100 
200 
240 

34 

145 

V   100 

185% 
d  fc6fl 
66% 

147 

165 
34 

(8  4 
93% 


00 

17 

181 


116 

70" 

95 
114 

98 

1114 
177 


38  4 
tf9% 
57% 


187 


165 

295 

77 


89% 
217 
206 
218 
550 

39% 

85% 

22 
110 
106 


25 
13 
17 
37 


55 

71% 
434 
76% 
68 

26Q 

160 
75 
95 

139 

146" 

105 

262% 


85 


316% 
90 
86 
13% 
51 


123 

95% 
20 

52% 
174% 


28% 

52 

94 


142 
75 

80 

28% 

59% 
155 

15 

45 

34% 

80 
310 

77% 


67 
185 
143 


14354 
230 


35% 


24% 
200 

6 

1 50 

170 

34X 
69 

01 

;o 
20 


186 
d  Price  per  share,  nol  pert  int.    i-  La  /In  Lorn 


Nashua  &  Lowell 100 

Nash  Chai  &  St  Louis lOu 

.He  &  Decatur(GuL&N)25 

Nat'l  RR.  of  Mex— Pref lOu 

•zd  preferred 100 

Del.  rred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  Pref(Gu).100 

N  Y  Central  &  Hud  Riv 100 

Dividend  payable  in  London. 
New  York  Clue  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar).  .50 
N  Y  &  Jersey  pref  assented.  .100 
N  Y  Lack  &  West  (Guar)...  100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry ..100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs — 
North  Pennsvlv  (Gu  P  &  R)..50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR(GuCenNJ).100 
01dColony(GuNYNH&H)    .100 

Ontario  &  Quebec. 100 

Oswego  &  Syrac  (Gu  DL&W)  50 
Pac  Coast  Co — See  Misc  Stocks 
Pawtuxet  Valley  Railroad..  10O 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu).-lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).100 

Pittsburgh  Bess  &  L  Erie 50 

Preferred —  50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50. 

Preferred. 50 

Providence  &  Springfield...  100 
Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).  100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs. . .  1952 

Reading  Co 50 

1  st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn... 70 

Rio  Grande  Southern '.100 

Roch  &  Genessee  Val  RR...100 

RocklslandCo 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).  .100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island...  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com  .  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady(Gu)100 
Seaboard  Air  Line  (iTidepos)100 
Preferred  (undeposited). .  1 00 

Seaboard  Co  common 100 

1  st  preferred 100 

2d  preferred 100 

Southern  Pacific  Co 100 

Preferred 100 

So  Rv— Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs. . . 
Southwest'n  of  Ga  (Guar). . .  100 
Syracuse  Binghamton  &  N  YlOO 
Syrac  Geneva  &  Corn  (Gu)..100 
Terre  Haute  &  Peo.,  com...  100 

Preferred 100 

Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL  &  W  vot  tr  certs.  100 
Preferred  vot  trust  certs.  .100 
Trov  &  Gr'nbush  (On  N  Y  C).50 
Union    Pacific— Common. . .  100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.lOO 
Utica  &  Black  River  (Guar).  100 
UticaChen  ASusq  Val(Gu).ioo 

Valley  RR  (NY)  (Guar) 100 

Vandalla  RR 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad... 100 

WPreferred   loo 

are  Riv   RR  (Gu  B  &  A). .100 

Warren  N  J(Gu  I>  I.  &  W)...50 

Maryland 50 

Jersey  &  Sea  Sh—  Com. 60 
Whl  ke  Krlecom..l00 

red   100 

100 

onsln  Central. 100 

ii.'1  vol   tr  certs 100 

Worcester  Nash  .V  Roch   .      100 

Ion.     n  Nominal       .  ice 


28 

iii" 

105 

127% 
1J140 

63% 
112 

85 
370 

25 
127 
193 

45% 

93% 

90 
175 
106% 


210% 

96 
202 
103 
228- 

95 
202 
154 
225 


150 

141% 

198 

36 

53 

60 

dkt>7 

d  157 

281 

33 

70 

83 
103 
173 
170 


130 
5 

70 

70 
108 
292 
175 
195 

93 

140% 

89% 

94 
200 
300 
296 
300 
305 
115 

15 
140 

27% 

65 
130 


Ask. 


141 

l;3 
57% 
-'8% 


127% 
141 

65 
120 

90 
380 

30 
132 
195 

45% 

94 

90% 


158% 
211 
100 
202  % 
103% 


105 


157 
233 


142 

200 

43 


61 

<>8 
158% 

"35" 

75 

85 

108- 


145 

135 

9 


112 
296 


95 

140% 
91 
96% 


40 


138 
67 
66 
17 


120 

23% 

57 
165 

"45" 

24 

85 

50 

91 
118% 

34 

9.:; 
94 

112 
190 

85 
44 
9% 

55 

90 

36% 

17 

:v_' 

52 
175 
181  4 

92% 
255% 
175 
150 
128 

76 
1.12 

19 

43  % 

ISO 

B6k 

60% 

16  J 

36 

22 

25  fc 

52 
148 


20 
150 

27% 
66 

132' 

54 

21 

64 

35 
143 

73 

70 

49 

185 
135 

25 

60 


55 

27 

88 

56 

91% 
120 

34% 

95% 

98 
118 


54 
10% 


36% 
20% 
34 
54 

181% 
93 


156" 

15* 
19% 

185 

41) 

IS 
3S 
23 
26 

54 

»  1 40 


rEx  -dividend* 


STREET  RAILWAY  SECURITIES. 


r 


Prices  markfH  thus  ci)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
aot  marker)  are  fiat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Price 


Bonds. 


Bid. 


Ask. 


Bonds. 


STREET   R^II.WW   BONDS. 

Akron,  O. 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J  a    87 

1st  consol  g  4s  1933 J&J  a    70 

North. Ohio  con  g  5s  1919J&J  a 

AkronBed&Clevgs5s'15M&Sa  100 

Albanv,  N.  Y.— 
CJnitedTracdebg44s'19M&N  a  101  4 

Con  g  44s  2004. J&D  a  102% 

Albanv Rv  con  M  5s  g  '30J&J \a  109 4 

Gen'g  5s  1947 J&D  a  1094 

WTurn&RRlst  g  6s'19M&N  a  116 

2d  g'd  6s  1919 M&N  a  115    • 

Troy  Ry  5s  g  1942 A&O  a  110 

Allentown,   Pa. — 
Lehigh  Valley  Transit — 

1st  m  g  5s  Dec  '35_opt  M&S  a  101 
1st  m  g  4s  Dec  '35  opt..M&S.a  86 
Quakertown  Tr  5s'31..M&Sa 


Alton,  111. 

Alton  Granite  &  St  L  Trac— 
1st  cons  g  5s  1944 F&A 


a    83 
97 


a    96 


a  100 

a 

o  100 

a  101 


96  4 


a  102 


1034 


Anderson,   lnd. 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33.op'08A&O 
lnd  Nor  1st g 5s July  '33. A&O 

Union  Trac  Co  of  Indiana — 

1st  g  5s  Ju.lv  191 9  _ J&J 

lndianapNorth'n5s  1932  J&J 

Atlanta,  Ga. 

Georgia  Rv  &  Elec  5s  '3 2.. J&J 

Atlanta  Cons  St  5s  '39. .J&J 

Georgia  Elec  Lt  5s  1930.  J&J 

Atlanta  Northern  Ry  Co — 

1st  g  gu  5s  '54,  op  '09 .J&J 

Atlantic  City,  N.  J. 
Atlantic  Citv  &  Sub  Trac— 
Ref  g  5s  1933  op  1913. .F&A 

Auburn,  N.  Y. 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12. A&O 

Augusta,  Qa. 

AugRy&Elec—  1st  5s  '40. J&D 
North   Augusta  Elec  &  Imp — 

1st  g  5s  1951 Opt  A&O  a     85 

Baltimore,  Md. 

BC&  EUMills  5s  gg'd  '16. J&J  106 
BaltCitvPas  1st  5s  g  1911. M&N'     1054 
Bait  Sparrows  Pt  &  Ches — 

1st   g  gu  44s  1953 F&A  95 

BaltTracColst  M  5s  1929. M&N  114 

No  BaltDiv  1st  g  5s  '42. J&D  116 

CentRy  con  M  g  5s  1932. M&N  113 

Exten    &   imp  5s  1932. M&S  114 

Clty&Su  1st  M  5s  g  1922. J&D  110 

Lake  Ro  El  1st  g  5s '42. M&S  115 
Maryland  Electric  Rys — 

1st  sf  g  guards  1931  red. A&O  a 

United   KyS  &  Electric  Co— 

1st   consol  g  4s  1949... M&S  88% 

Incomes  g  4s  1929-1949. J&D  69% 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N  a 

Binghamton,  N.  Y. 
Bine  Ry  5s  1931  op  1911. M&N  a  100 

Birmingham,    Ala. 
Blrrn    Ry    Light    &    Power— 

Gen  ref  g 44s  '54op'09.A&O       91 % 
BIrmRy&Klec  1st  g  5s  '24. J&J       105 

Boston,  Mass. 
Boston  El  g  4s  May  1  1935M&N  'i  102 
Bost  &  Nor  refg  g  4s  '54  .  ..J&J  a    90 
Boston  &  Worcester  St  Rv — 

1st  g  44s  Aug  1  1923. .F&A  an  100 
Lex  &  Host  1st  g  4  4s  '20.  A&O  a  .  . 

Lowell  &  Suburb  5s  1911. J&D  a 

Lowell  Lawrence  &  Haverhill   ! 

1st  g  5s  1(123  opt J&D  n s 

Lynn  &  Bost  1st  5s  g  '24. J&D  a  107  4 
East  Middlesex  5s  1918     M&S  a  104 

Naiimkea?  con  5s  1910 I&J  n  102 

Old  Colony  refg  g  4s  '5  1.  ..J&J  a    90 
WestEnd  deb  44s  g  '14. M&S  a  102 

4s  Aoir  1    1932    .    F&Ail02!i 

Gold  4s  Feb  1   1917...    F&A  a  100 '4 

Gold  4s  May  1  1916 M&N  a  100'^ 

4s  Aug  1    1915   _F&Aal00K 

Boston  C  in  1907. J&J  a  100 

Shore  &  Bost  g  6s  1919. F&Aa 

Brai  n  t  A  Wey  11  v  g  5s  '  1  7M  &S  i 

Br'lgeWhit&Rk  g  5s'17M&N|a 

Bridgeport,  Conn. 
Conn  Ry  &  I.   I  4s  1951      J&J 
Stamped,  guaranteed  opt 


90 

75 
1014 
102 


1024 

1034 

110% 

111 

117 

116 

112 


102 
87 


98  % 


86 
97% 

974 
97 


1014 

102" 

103 

98 


107 

96 
116 
119 
115 


111 


95 


8S% 
69% 


102 
104 


92%: 

108 

103 
92 


102 


104 
1094 


92 


Brooklyn,  N.  Y—  (Conci .) 

Brooklyn  City— 1st  5s  '41. J&J 

Brooklvn  Cross  5s  1908. J&J 

Gr'p't  &  LorSt  6s  1910. M&N 

Wm&Flat  ex  44s  Jul'41F-A 

B'k'nBath&WE  gen5s  '33A&0 

B'k'nC&New  1st  con  5s'39  J&J 

Bklyn  Hghts  1st  5s  1941  .A&O 

Bklyn  Queens  Co  &  Sub — 

1st  mtg  g  5s  1941 J&J 

1st  con  gu  g  5s  Julv  '41  M&N 

Jam  &  B  1st  m  5s  1930. J&J 

Bklyn  Un  El  4-5s  1950.. F&A 

Stamped  guaranteed 

Bklyn RapTran— 5s  g  '45. A&O 

1st  ref  g  4s  2002 J&J 

Coney  Isl  &  Bklvn  4s  1948. J&J 
K  Co  El  — 1st  g  4s  Aug'49.F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  1944. A&O 
1st  g  4s  Jan   1   1951 J&J 

Buffalo,  N.  Y. 

InternTracColl  tr  4s  1949. J&J 
BufTRy  1st  con  M5sg'31F&A 

Deb  g  6s  1917 A&O 

CrossStRv  1st  5s  2  '32. M&N 
Buffalo  Trac  1st  g  5s  '48J&D 
BuffBell&Lau  5s  1927. J&D 
Buff&Lock  1st  g  5s  1938.J&J 
Buff  &  Niag  Falls  Elec  Rv— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  1921 J&J 

Lockp  &  Olc  1st  g  5s  '20. J&J 

Burlington,   Iowa. 

Burlington   Rv  &  Light — 
1st  M  g  5s  '17  op  1902. A&O 

Camden,  N.J. 

Cam&Tren  Rv  g  5s  '29..M&N 
Gen  g  5s   1931 .  ..J&J 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mar  1  1953. .M&S 

Canton,  Ohio. 

Canton-Akron  1st  g  5s  '22M&S 
Canton-Masslst  g  5s'20M&N 

Canton-New  Philadelphia  Rv. 
1st  g  5s  1923  opt F&A 

Charleston,  S.  C. 

CharlestonConsRvGas    &    Elec 

Co   consol   g  5s   1999.. M&S 

Ch  City  Ry— 1st  g  5s  1923. J&J 

Chattanooga,  Tenn. 

Chatt  Rys— 1st  con  5s'56.M&N 

Chicago,    HI. 
AurElgin  &  Chic  5s  1941. M&N 
eig  Aur  &  S  1st  s  f  5s  '16. J&D 
ChicElecTran  6s  gu  1914. F&A 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. M&S 
Chicago  &  Milw  Elec  Ry — 

1st  g  5s  Julv  1  1919 J&J 

Chicago   &  Milw   Elec  RR— 

1st  g  5s  1922.. ...J&J 

Chic  Cons  Trac  44s  g  '39. J&D 

No  Ch  Elec  1st  gu  6s  '14  F&A 

Cicero  &  Proviso  5s  g  1915  M&N 

Lake  St  El  1st  5s  1928 J&J 

I  tic  deb  5s  July  1  '2S..Feb  1 
Metropolitan  West  Side  "L" — 

1st  g  4s  1938. F&A 

Exten  g4s  1938    . J&J 

No  Chic  St  RR  1st  5s  '06. .J&J 

1st  5s  1909 J&J 

Refund  g44s  1931 A&O 

NoChCitvCons  44a  '27M&N 
NorthwKl  1st  g  gu  4s  '11.  M&S 
SoSideEl  44s  1924  op  TO. J&J 
Union  El  (Loop)  5s  g  '45. A&O 
WestChic  St  RRlst5s'28  M&N 
Consol  g  5s  Nov  1  1936. M&N 

Deb  6s  1914 J&D 

WCStTun  1st  5s  gd'09.F&A 
W  Div  Rv  1st  44s  1932  J&J 
Ogden  St  6s  1916 M&N 


Bid. 


100 
103 
100 
98 
105 
103 

1014 

98 

99  4 
107 


94% 
90 


107 
85% 


Ask. 


Bonds. 


a  110 
a  105 
a  1074 
a  107 
a  100 
a  101 

a  106 
a  104 
a  101 


9* 

a    97 

a    99 


a    99 

a     


93 
106 


99  *A 


97 
75 

97 

95 

94 


95 


91 
85 


904 
101 
99 


35 


Cincinnati,  O. 
ICin  D  &  T  Trac  gold  5s  '22..I&.I  a 

fin  Lawr  &   \ur  5s  1919 I&J  a 

Cin  New  &  Cov  5s  g  1922.. J&J  a  . 

2d  g  5s  Julv  1    1922 J&J  a  . 

SoCov&Cin  1st   M  6s  '12M.S 
2d  cons  M  6s  g  1932   .J&J  a  . 

Newpt  &  Day  1st  6s  T7F&A  a  1 
Cincinnati  Street  Ry— 

\lt    Aub  Cable  1st  5S  '07. J&D  .1   1 
Interurban  Rv  &   Terminal  — 

Q-.I  a  . 

South  Ohl  5s  '20. Ma  \  a 

Cin&H  6s  g  Apr  l  1918..J,v.i  a  1 


95 


... 


12 
15" 

01 


109 
102 


104 
100 
108 
107 

105 

104 
102 
108 

105" 
95% 
93 

"904 

~m~~ 


79% 
110% 

108% 

1664 
1024 

1074 

106 

102% 


1024 
102  4 


100 


101 
101 

101 


94 


100 

98  H 
100 
100 

100 

100 

96 

55 


100 
12 

94  4 
86 


Cleveland.  O. — (Concluded.) 

Clev  Pains  &  East  5s  1916 A&O 

Consol  5s  1918 A&O 

LakeShElec  1st  con  g  5s'23  J&J 
Gen  g  5s  Feb  1  1933  ..F&A 
Toledo  Fremont   &   Norwalk 

1st  g5s  1920  opt  1905  J&J 
Lor&Clev  g  5s'27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  is  1936 J&J 

Columbus,  O. 

Cen  Market  1st  g  5s  1922.. J&J 
Col  Buck  Lake  &  New'k  Trac— 

1st  g  5s   1921 M&N 

Col  Con  St  Ry  1st  g  5s  g  09 .J&J 
Col  Del  &  Marion  Elec  RR— 

1st  g  5s   1921 M&N 

ColumRy  1st  g  4s  '39  op  '14. Q-.I 
Col  St  Ry  1st  5s  g  1932 J&J 

Cross  St  1st  5s  g  1933  ..J&D 

DalElCor  1st  col  tr  g  5s  '22 A&O 

Danville,  111. 

Danville  St  Rv  &  Light  Co— 
Ref  gold  5s  1910-1925.  .J&J 

Danville  Urbana  &  Champ — 
1st  5s  1923  op M&S 

Illinois  Central  Traction — 
1st  M  g  5s  1933  opt  guar  J&D 

Davenport,  la. 

Tri-Qity  Ry  &  Light- 
Coll  tr  s  f  g5s   1923. 


.A&O 


Bid. 


103 
a    98  4 
a     95 


100 
100 

100 


a 

a     99 

100 

o  100 

a  105" 
a  104 


a  103 

a  100 

100 

a    97 


85 

90  4 
1014 
100 

90 

66 


90 


93  4 
100 
ir<9  4 
109 

125"" 
1204 


Dayton,  O. 

Dayton  Cov  &  Piqua  Tract — 
1st   g   5s   1922 A&Oa 

Dayton  Lebanon  &  Cin  RR — 
1st  g  5s  1921  op  1906. .M&S  s 

Denver,  Col. 

Denver  City     Tramwav — 

DenverTram  1st  6s  g'08.J&J;a  99 
Consol  6s  g  1980 J&J  a  100 

Metropolitan  g  6s  191 1  .  .J&J  a  100 

ConTram  con  g  5s  1933. A&O  a  99 
Den  CTram  1st  g5s  1919.  A&O  a  98 
Denver!  ramPow  Co — 1st   Imp 

g  gu  5s  1923  op  190S..A&O  a  100 

Des    Moines,    Iowa. 

Des    Moines   City    Rv — 

Ref  g  5s  1921    op  1906.  A&O  a    994 
D.MSt  s  f  g  6s  '19  op'll.A&O  a  108 


Detroit,   Mich. 

Det  United  44s  1932  opt.J&J 

DetElecRv  con  g  5s  '16.J&D 
Det  Rv  1st  5s  g  '12-24.  J&D 

DetroitFtWavne  &  Belle  Isle— 
1st  g  5s  Apr  1  1927 A&O 

Detroit   &    Northwest — 

44s  g  1921  op  1911  ..M&N 

Det  &  Pontiac— 5s  g  1922. F&  \ 
Cons  g  44s  '26  op  T1..J&D 

Det  &  Port   Huron  Shore  Line 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  1915.  M&S 
Det  &  Lake  St  Clair  Rv— 
1st  g  5s  1920 .A&O 

Det  Rocli  Romeo  &  Lake  Orion 
1st  sk  fd  gold  5s  1920. .J&D 
Det&Flint  1st  g  5s  '21  . 1  .'.  \ 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926. F&  \ 

D  Y  &  A  A  g  6s  1917. .M&N 
Cons  g  6s  1924 F.V  \ 

Doylcstown,   Pa. 
Doylestown  &  Easton  St  Rv— 
1st  g  5s  1941  opt  1911. -J&J 


Duluth,  Minn. 
Did  nth  Superior  Traction  Co- 

DuluthStRylst  g  5s '30  M&N  n  101  . 

Easton,  Pa. 
Easton  Cons  El  5s  1949. M&N  a  102 
Easton  Palmer  &  B.eth  SI 

1st  g  5s  Dec  31   1918... J&J  a  H  ■. 


Ask. 


104 
99 
99 

85% 

101% 
101 

101 


1004 
105 

101 
90% 
107 
106 


98 


102 


99 


97% 


102 
102 
100 
100 

102 


1004 


a   I624 
Basis 

93% 
103 
4%% 

0  100 

102 

a    97 

a 

a    97 

98 

107 

99 

a    95 
a   103 

97 
105 

a     97 

102 

a   105 
a    99 

106  : 
100 

a 

a   108 
a   1064 

90 
110 
1074 

104 
103 


East   St.   Louis,   III. 
East  st  Louis  &  Sub  Co— 
Coll  trg  5s  1932...  Opt  A&O 


1 00  '  *       1 


97 
07% 


Elmira.  N.  Y. 

1  1  Water  Lt  &  RR— 
1st  g  5s  Jan   1    1949 J&JaD 


1034 
102 


Brldgcton.    V    I. 
Brid  Millville  Trac  — 

1st   g  5S   1930    J&.| 

Rrockton.   V  1 
NewP.er!  MiddlebA  Brockton  — 

1st  g  5s  Jan  1   1920  .     J&J  1 


100 


BrookUn.  N.  Y. 
Atlantic  Ave  erenM  5s  '09.  A&O  1 


100 
l'02 


Cleveland,   O. 

e   &  Southwestern  Trio 
1st  .  13  op  T3F&A  nn  92 

Clev&F.lvria  g  6s  '07-1  5  M  &  N       100 
ClBi 

\ 

Clev&Ch»gWn  Fall 

•      i  ■      I  A  J 

n  ... 
IM«       '  ... 
Cl  Citv  Cabl  909  J&J  a  ... 

'■   1 

FAJ n  100 


1024        Erie,   Pa. 

98       Erie    El  Motor  g  5s  19  1 1 .     \  1  100 


Evansville,  lnd. 

•  4s  '21  .M&N  a  ... 

95  Fond   du    Lac,   V, 

100%   Eastern  Wisconsin   l< 
100  1-t    M  g  5s  1920 


fc 


9S 

101  4 


101 
101 

lot 


Fort    Wnvne,    lnd. 
FtWBl&M 
Ft  W  Van  w-  r— 

1st  M  g 
FtWayne  A  '■ 

1st  con 

Fort   \\     • 
North 


103 
1024 

96 

100 

ion 


t  Purchaser  also  pays   iccrue  I  interest 


k  Last  dale. 


«    *  i  niaal 


$  S*l8  price. 
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STREET  RAILWAY  SECURITIES. 


Vol.  <l.jlxaih 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Atk. 


Galveston,  Tex. 

Galveston  Electric   Co — 

1st  5s  g  May  1  '40  op. .M&N  a    97 

Georgetown,  Mass. 
Georget'nRowley&Ipsw  Ry — 

1st  g  5s  June  1   1920..J&Da 


Glrardville,  Pa. 
8chuylkTrac—  1st  5s  1943A&0  a    99 

Grand   Rapids,   Mich. 
Gd  Rap  Ry  1st  g  5s  '16..J&D  a  100 
Gr  Rap  Gr  Hav  &  Musk  Ry— 

1st  g  5s  July  1  1926 J&J  a 

Greenwich,  Conn. 
GreenwTram  1st  g  5s  '31. J&J  a  109 

Hackensack,    N,  J, 
N  J  &  Hudson  Rv  &  Ferry- 

lst  g  4s  1950  opt M&S  a    83 


N  Hud  Co  Ry  1st  M  6s  '14. J&J 

Con  M  5s  1928 -J&J 

Ext   5s   1924 M&N 

PatersonRy— Con  6s  g  '31J&D 


a  110 
a  110 
a  100 
a  120 


2d  6s  Oct  1  1914  opt.. .A&O  a  100 


Honolulu,  Hawaii. 

Honolulu  Rap  Trans  &  Land— 
1st  g  6s  1927  op  1917  M&N 


1084 


Houston,  Tex. 

Hous  El  5s  1925  op  1910. F&A  a    96 

Hudson,  N.  Y. 
Albany  &  Hud  5s,   1943..M&S  a    75 

Indianapolis,  Ind. 

Indiana  Columbus  &  E.  Trac. — 
Gen.  &  refg.  g.  5s,  1926  opt 
1911 M&N  a    97 

Indianap  Columbus  &  Sou  Tr — 

1st  Mg  5s  July  1  1923..F&Aia  101 

Indianapolis  Trac  &  Term  Co — 

1st  8  I  g  5s  Jan  1  1933. A&O  a    98 

Indianap  St  gen  4s  1933.  J&J  a 

Citizens'  St  conos  g  '33M&N  a  107 

Indianap  &  East  5s  1927. .J&J  a    98 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 J&J;a  100 

Indianap  &  Northwest  Trac 


1st  g  5s  1923  opt M&S 

Indianap   &  Southeast  Trac— 

1st  M  g  5s  1935 J&J 

Ind'p  Shelby v  &  Southeast 
1st  sf  g5s  Jan  1  1932.  J&J 


93H| 


a    97 


Jackson,  Mich. 

Jackson  &  Battle  Creek  Trac — 

1st  g  5s  1923  opt  1913. .J&J  a    96 

Jackson  Consol  Traction — 

Refg  5s  May  1  '34  opt  M&N, a    98 

Jacksonville,  Fla. 

Jacksonville  El  5s  1927  op  M&N  \a    98 


100 


103 


Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec — 

1st  g  5s  1933  op  1908. ..J&J      100 

London,  England. 

Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08J&D       94 

Long  Branch,  N.J. 

AtCEIRR— 1st  g  5s  '45. M&N  a    92 
At  Coast  El  Lt— 5s  g  '45. J&D      


974 


111 


85  4 


1C6 
106 


103 
93 


Hartford,  Conn 

Hart  Man  &  Rock  5s  '24. A&O  a  112 
Hart  St  Ry— 1st  g  4s  '30.M&S  a  105 
Hart  &  Springf  5sg  1921. .J&J  a  102 

Havana,  Cuba. 
Havana  Elec— 1st  5s  '49 .F&A  a    98 
Consol  g  5s  Feb  1  1952. F&A        90 

Hazleton,  Pa. 

Wilkesharre  &  Hazleton  RR— 

1st  col  tr  g  5s  1951  ..M&N15  a    974      100 

Helena,  Montana 

Helena  Light  &  Ry. — 

1st  mg  5s  Sept  1925  opt  M&So    89 

Hoboken,  N.  J. 
J  C  Hob  &  Pat  4s  1949..M&Nia     72 


Long  Island  City,  N.  Y. 

N  Y  &  Queens  Co  4s  g '46.  A&O      

SteinwayRy— IstM  g  6s'22J&J  a  110 

Los  Angeles,  Cal. 

California  Pacific  5s  1941  __ J&J 
Los  Ang  Ry  5s  g  1938.. .A&O 
Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  Co  Cal— 5s  '43.M&S 
LosAng&Pas— 5s  g  1928. .J&J 
Los  Ang  Trac  1st  6s  1915. M&N 

1st  g  5s  1938... J&D 

Pacific  Elec  Ry  g  5s  1942.. J&J 


100 
H7M 

108 
110 
105 
112 
106 
111 


92 
73 


103 


99 
?0 

98 
102}$, 

984 
85  4 

107^ 

101 

102 
95 

100 

100 
100 

100 

105 

112 
79 

68 
954 


Jersev  City.  N.  J. 
Cons  Trac  of  N  J  1st  5s'33J&D  a  104 
Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930. J&J  a  111 
Nor  Jersey  St  Ry  4s  1948  M&N  a  78 
Public  Service  Corp  of  N  J— 

Trust  certs  2%  to  6%  perpeija    <<7 

Coll  tr  5s  g  notes  '09  opM&P>  a  95 
RapTrStRy  1st  M  5s  g'21.A&Oja  108 

Kansas  Citv,  Mo. 
Central  Elec  g  5s  1914..M&Nia  100 
Grand  Ave  Cable  5s  g  '08..J&.Ja    994! 
K  C  Cable  ext  g  5s  1911  ..A&O  a    9934) 
K  C  Elev  Ry  Co  4s  g'd '22.J&J  a    864l 

G't'd  6s.   1922 ..J&J  a  112 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt  M&N   If.  a    984 

5%    g  notes   Dec  15  '07  op  I 

'05     ...         _ .J&D  a     99 

Kansas  City — Western  Ry — 

1st  refg  g  58  L952  Apl'lOM&S  u  97 
IfetComgan  Iss5s  July'16.J&J  a  105 
Met  St  Ry  5s  g  Sept   r00   M&S  a    994 

Cons  5s  EC  May  1   1910..M&N  a     99  4 

Knoxville,  Tcnn. 
Knoxville  Railway  &  Light— 

Cons  M  5s '45  of.  '1')        M&S  a     93,4 

Knoxville  Trac  5s  1938. A&O      106 

Kokomo,  Ind. 
Kokomo  Marion  &  \V  Trac — 

1st  g  5s  July  1  1933 J&.l  a     89  91 

Lewiston,  Me. 
LewBr&Bath  1st,  g  5s  '18  M&S'  a     90  92 

Lexington,  Ky. 
Lexington  &  Interurban  Ry — 

Coll  tr  g  5s  1 956 ...F&A        36  94 

Lexington  1st  g  5s  '49..  J&D  a  101%      1024 

Lima,  O. 
Lima  Electric  Rv  &  Light  Co 

1st  cons  g  5s  July  1  1910. J&J  a  ..    ..         984 

2d  cons  g  5s  Apr  1  1925. A&O  a     89  91 

LI  ma  Rv  1  Bt  g  58  1916.  J&D  a 

WestOhloRv—  1st ,5s   "21  .M&N,       84 


Louisville,  Ky. 

Cent  Pass  Ry  1st  6s  1908. M&N 
Louisv  Ry  con  M  5s  g  '30.. J&J 

2d    mtg   44s   1940 M&S 

Louisv  City  Ry  con  6s  '09. J&J 
Louisville  &  Nor  Ry  &  Light — 

1st  g  5s  1925  opt  1910. .J&D 

Macon,  Ga. 
Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08. .J&J 

Manchester,  N.  H. 
Manchester  Tr  L  &  Power — 
1st  con  5s  1921 A&O 

Manila,    Philippine    Islands. 

ManilaElecRR&Ltg  Corp — 
1st  lien  &  col  trg5s'53.M&S 

Memphis,  Tenn. 

Memphis  Street  Railway — 

Con  M  g  5s  1945 .J&J 

Citizens  St  RR  1st  g  6s  '16J&J 

Meriden,  "Conn. 

Meriden  Electric  RR — 

Mer  Horse  RR  1st  5s  '11A&0 
Gen  M  g  5s  1924 J&J 

Milwaukee,  Wis. 
Milw  Cv  RR  1st  5s  g  '08. .J&D 
Mil  El  Ry  &  Lt— 5s  1926. F&A 

Ref  &  ext  4^  g  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

1st  g  5s  guar  1929  op.. M&N 
W  SideStRy  1st  M  5s  g  '09. J&J 

Minneapolis,  Minn. 

Twin  Citv  Rapid  Transit  Co- 
Minn  St  R  7s  g  '10  op. M&N 
2d  6s  g  Nov  1  1913. .M&N 
Con  5s  g  Jan  15  '19.J&J  15 
StPaul  Cy— 1st  g  6s  '32  A&O 
1st  cons  6s  g  1934... A&O 
Cable  con  5s  g  1937. J&J  15 

Guarg5sl937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. A&O 

Mobile,  Ala. 
Mob  Lt&RR— 1st  g  5s  '37  J&D 

Cons  g  5s  1941 M&S 

MobStRR— lst6s  g  '23  M&N 

Montreal,  Can. 
Mont  St  Ry— Deb  4J^s'22F&A 

Montville,  Conn. 

MontvilleStRy— 5s  1920.  M&N 


101 

1104 

105 

102 


99 


a  104 


1024 
113 


a  103 
a  110 


a  1004 
1064! 
a    98 

a  10241 
a  101 


a  105 
a  1065 
a  104 
a  117 
a  117 
a  107 
a  107 

a  101 
a  106 


104 
101 


10054 
100 
100 
87 
115 

99 

994 

97  4 
107 
100 
100 


95 


Muncie,   Ind. 

Muncieflartford&FtWavne — 
1st  g  5s  1935  opt  1 925_. J&J  a 


105 


108 


Muscatine,  Iowa. 

CitizensRy&Llst  g  5s  '17. A&O 

Muskegon,  Mich. 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. M&S 

Nashville,  Tenn. 

Nashville  Railway  &  Light — 

Cons  5  5s  1953  op  1908. .J&J      10241 
Nashv  St   Ry  58  1925... J&J      106 
Edgefield  St  Con  6s  1920  J&J      1 17 
MfGavock  &  Mt  V — 
8ummerStlatM6s  '26.J&J      lis 
2d  series  0s  Julv  1937. J&J       128 


941 


New  Bedford,  Mass. 

NB&OnsetRv  1st  g  5s  '22. J&J 

Union  St  Ry— Con  5s g  '14.J&.J 
New  Haven,  Conn. 

Consol  Rv  deb  4s  1954 T&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar J&J 

Consg3-34-4s  1930. ..F&A 

N   II  &  Centrov  lst5s  g'33M&S 

N  H  St  Ry  1st.  58  g  '13  M&S 
Edgew  Div  1st  g  5s  '14.J&P 

Winchester  Ave  5s  g  '12. M&N 
New  Orleans,   La . 

d&Clalb      1st  6s  '46. M&N 

NOCyRR— Gen  g  58  '43  J&J 
NOCy&Lakelst  5s  g'43  J&J 
rower  house  e  6a  1917   J&J 

New  Orleans  &  Carrollton — 

2d  6a  1907 F&A 

Cona  '■■  r^  Peb  1933       .  .J&J 

Edison  Elec  1st  5s  1020    J&J 


102 
1054 

96  H 
96  H\ 
99  4 
87 
115 

1  ().-) 
1 05 
103 

1234 
107 
107 
102 

100 
107 
101 


101 


95 


New  Orleans — (Concluded.) — 
N  O  Power-House  Co5s'41.J&J 
N  O  Rvs  &  Light  Co — 

Gen  M  44s  g  1935 J&J 

Orleans  RR  Co  1st  6s  '12. .J&J 

2d  6s  1912 J&J 

St  CharlesStRRlst  g  4s'52.J&J 


101 

113 


101 


1104 
1054 


111?* 

106" 
100 

100 

106 

-984 

1034 


100 


107 

101 

95 


904 


101 

111 

99 

103 
102 


324 

974 
1004 

1034 

83 

1084 

100 

112 

102 

112"" 
110 

104 

109 
100 
11041 
105 
1144 
90 
105 
105 
100 
103 
103 
103 


984 

1074 
1004 

a  108 


« 


a 


126 
100 
109 


109 
102 


110 
U9 


98 
100 

99~ 


a  Purchaser  also  pays  accrued  interest.       n  Nominal.      *  Last  sale.     »  Sale  price.      x  Ex-lntcrest 


Newport   News,   Va. 

Newp'tNews&OldPtRY&ECo 

1st  g  5s  Nov  1  1938. ..M&N      97 

Gen  g  5s  Mar  1  1941.. M&S      90 

Citizens'  Ry  Lt  &  Power  Co 

1st  g  5s  guar  1940 M&N       90 

New  York    N.  Y. 
BleeckerSt&FFlst  g4s'50_J&J        90  93 

CentCrosstownlst6sl922M&N  a  111  115 

Christopher  &  10th  Street- 

lst  ext  4s  Oct  1  1918..A&Ofn    954!     1004 
Dry  Dock  E  B'way  &  Battery 

1st  5s  gold   1932 J&D      105  1C8 

Cert  indebt  5s  1914 F&A      100  102 

EighthAv  cert  indebt6s'14F&A        99  101 

42dStM&StN    1st   6s  '10. M&S      100  103 

2d  Mine  6s  Jan  1915 J&J        65  72 

Interborough-Metropol  Co — 

Coll  tr  g  44s  1956  ...  A&Ol 
Interborough  Rap  Transit — 

4%  gnotesMay  1  '08  opM&N  a 
Manh  El  Con  4s  g  1990..  A&O 

Met  El  1st  6s  1908. J&J 

Metropolitan  Street  Ry  Co — 

Ref  g  4s  Apr  1  2002. ..A&O 

Gen  M  coll  tr  g  5s  1997. F&A 

Bway&7th  Av  2d  5s  '14.  J&J 
Con  M  5s  g  1943 J&D 

B'waySurfRR  1st  5s  '24. J&J 

Col&9thAvlst  g  5s  '93. M&S 

LexAv&PF'ylst5s  g  '93M&S 

34thSt  Crosst  1st  5s  '96A&0 

Metropolitan  Crosstown — 
1st  5s  April  1  1920. .A&O 
NY&Stamf'd—  1st  g  5s'31A&0 
Second  Ave  1st  5s  1909.. M&N 

Consol  5s  gold  1948 F&A 

South  Ferry  1st  5s  1919.A&0 
Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  g  4s  2000... J&J 
28th&29thSt  1st  g  5s  '96.  A&O 
Union  Ry— 1st  5s  g  1942. F&A 

South  Boulev'd— g  5s  '45J&J 

TarWP&Mam5s   g   '28. M&S 

WestchesEJ.ec  1st  5s  g'43J&J 

YonkersRylst  5s  1946.  A&O 

Norfolk     Va. 
Norfolk  &  Portsmouth  Tract — 

1st  m  g  5s  1936 J&D 

Norfolk  Railway   &  Light — 

Norfolk  St  1st  g  5s  1944. J&J 

1st  cons  g  s  f  5s  1949..M&N 

Norwich,  Conn. 
NorwichSt— 1st  g  5s  '23.. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated 
1st  consol  sf  5s  1932..  J&J 

OakTran— 1st  c  g  5s'31.J&J 
Oak  Tr  Co  con  g  6s  '18  J&J 

Omaha,   Neb. 
109       Omaha  &  Council  Bl  St  Ry— 

106  1st  consol  g  5s  1928 J&J 

119  Peekskill,    N.    Y. 

119       Peekskill  Lt  &  RR— 5s'30  A&O 

1094  J      Peoria,  111. 

1C94  Peoria  &  Pekin  Terminal  Ry— 

1st  g  sink  fund  5s  1930. .J&J  a 

102  Ref  g  5s  Feb  1  1935 A&O  a 

1C8      Peoria  Ry — 

1st  &  refg  g  5s  1907  to   192i 

optgu..     ..F&A         Basi's 

1044        Philadelphia,   Pa. 

1014  AmerRysCo  conv  5s  '11. .J&D      101  4i 
Del  Co  Rys  tr  ctfs  g4s  '49  J&J       ..    . . 
Elec  &  Peo  4s  tr  ctfs  '45. .A&O        984' 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902. .M&S  '       99 
Hest  Man  &  F  con  5s  '24. M&N       .    ...  Jfe 
Holmesb  Taconv  &  Fr  Elec  R\ 

1st  g  5s  1925 M&N;     k 

Inter-StateRys— Col  tr  g  3-3  4- 

4s  1943  op  1913 F&A         674 

Market  St  Elev  Pass  Ry— 
98  1st  g  gu  4s  May  1  1955. M&N       100 

People's  Traction  Co — 

PPRy  tr  ctfs  4s  g  1943. F&A      1014      

100  Phila  Cbatesville  &Lan  Pass  Ry 
M  g  5s  Mar  1934  opt    . .M&S  a    99  :00 

Ph&WChester  1st  g  5s  '1S.J&J  a  103  1034 

M  g  4s   1954... J&J  a    904        9>>  4 

101  United  Rvs  tr  ctfs  g  4s '49.  J&J        854        S6;j 
West,  Phil  Pass— 2d.5s'26  M&N       k  1 17 

Pittsburgh,   Pa. 
Central  Trac  1st  5s  1929. .J&J       109  110 

1034  Citizens'Trac  1st,  5s  1927.  A&O      H"  

108       Duquesne  Trac  1st  5s  1930. J&J       1104      

119       Fed  St  &  P  V5s  g  Mavlli'  .)&..'       112  

Fort  Pitt  Trac— 1st  5s  '35  J&L      109      s  114 
121        Millvale  Etna   &  Sharpsb— 

130  1st   g   5s    1923 M&N       109  

Monong  St   Rv   5s  g   "28     J&I        s  1114 

Wilk'&EPit— lstg5s'29M&t  a  1074      

Mount  Washington  Street   Ry 

1st  &  coll  tr  gu  g5s  '33.  A&O  O  1034      107 
PhilaCo— SeeEILt  Gas  &  Powf*  r  Bonds 

97HI  PittsAlle&M  genM6s  '30-A&0      1114      

974,  Pitts&BirTr  gen  5s  g  '29.M&I^       113 

101  BK&  ATrac6sl931    .M&S      114  

S8  Brownsville  Av  5s  1926  F&A       11«4       

W  l.ihrrtv— 1st  g  5s '30  J&J  a  107  108 

Pitts&('liarleroi   5s   1932    M&N  a  103  

Pitts  McKeea  &  Connells  RR- 

lst  cons  g  58  Jan  1  1931  J&J      ...         i0» 
Pitts  McKeespt  &  Greensb  Ry— 

1st  g  5s  1931...       J&J  101 

Pitts  TracCo  1st,  5s  1927.  A&O       ll'.'s 

SoTraColst&col  tr  g  6s'60A&0      1014      

Subtirhan  Rap  Tr  St  Ry— 

1st  g  6s  1913 M&S,      I0i»4      

The  Second  Av  Tr  g  5s '34  J&P      113 

[United  Traction  5s  1097.   J&J         11      i 

.West  End -Tr— Con  5r  '38   J&J       110  


824 

98  4 

I64" 

84 

10S4 
104 

1134 

106 

115 

114  4 

106 

111 
10-' 
1124 
106 
117  4 
91 
106  4 
107 
104 
100 
106 
106 

99 

108  4 

100  4 


111 

101 
101 


100 
100 


102 
S6 
99 

100 
115 

103  4 

67  4 

101 


Nov.,  1906.  J 


STREET  RAILWAY  SECURITIES 


43 


Bonds. 


Pittsburgh,  Pa.— (Concl.)— 
West  Penn  Railways  Co — 
1st  g  5s  Jan  1  1931 A&O 


Bid.        Ask. 


98%      100 


Pittsfield,  Mass- 
Berkshire  St  1st  g  5s  1922. J&D  a  105 


a    98 


Plainfield,    N.  J. 
Eliz  Plain  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Port  Jervis,   N.   Y. 
Port  Jervis  El  L  Pow  Gas  &  RR 
1st  g  5s  Jan  1  1932 J&J 


Portland,  Me. 

PortlandRR  1st  g  4%  '13M&N  a  101 

1st  cons  g3Hs  1951 J&J        30 

Portland  &  Cape  Eliz  Ry — 

1st  M  g  5s  Nov  1  '15  M&N  a  102 


106% 


100 


66 


101% 
91 

103 


Portland,  Ore. 

Portland  Ry  (new) — 

1st  &  ref  g  5s  1930  op.M&N:a    98%      100 
City  &  Suburban  Ry — 

Consol  g  6s  Sept  1  '16M&S;a 

Consol  g  4s  1930 J&D  a     90 

Oregon  Water  Power  &  Ry  Co. 

1st  g  6s  1932  opt  1912. .J&J  a    99 
Portland  City  &  Oregon  Ry.| 

1st  g  6s  1921  op  '11F&A  15  a  100 


92% 


Providence,  R.  I. 

R  I  Subur  1st  ggu  4s '50--J&Jia     91 
OaitedTr&El  1st  5s  g  '33M&S|a  108}$ 


109  H 


Reading,  Pa. 

Reading  Traction  6s  1933.J&J 
City  Pass  Ry  1st  M  5s  '09.  A&Ol 
Read&Womels— lst5s  g'25J&J 

Richmond,  Va. 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925. J&J 

RichTraclst  5s  g  Nov  '25.. J&J 


120 
100 
105 


105 


82 
105 


Rochester,   N.  Y. 
RochesRy  con  5s  g  1930..  A&O 

2d  5s  g  1933 J&Dj 

Roch  Ry  &  L  5s  1954  opt.J&Jj 
RochSyr&East  1st  5s  '45.M&N]a 

R.ockford,  111. 
Rockford  &  Inter-Urban  Ry — 
1st  g  5s  1922  op  1907..A&O;a 
Rockford  &  Freeport  1st  g  gu 

5s  1923  op  Feb  10. .M&N  a 
Rock  B&  J  1st  g  5s'30.guA&O  a 


104% 
103 
100 
97 


99 


85 
107 


107 


98 


Sacramento,  Cal. 

Sacramento  Elec  Gas  &  Ry — 
Cons  5s  Nov  1  1927. ..M&N 


105 


Saginaw,   Mich. 

Saginaw-Bay  City  Ry  &  Lt — 

Coll  tr  g  5s  1923  op M&Sa 

Saginaw  Val  Trac  5s  1920  F&A  a 

St.  Joseph,  Mo. 

StJos  Ry  Light  Heat  &  Pow— 
1st  g  5s  Nov  1  1937...M&N 


S8 
99 


102 

98% 


100 

99 
96 


107% 


92 
101 


103% 


Bonds  and   Stocks. 


Bid. 


Seattle,  Wash. 
Seattle  Elec  g  5s  '30  op  ..F&A      104 

5%  g  notes  Feb  1, 1911. F&A  a  99 
Seattle  Ry  Co  5s  1921  op.M&N|a  102 
Puget  Sound  Electric  Ry 


Ask. 


1st  consol  g  5s  1932  op. F&A 
Tacoma  Ry  &  Power  Co — 

1st  g  5s  1929 A&O 

Puget  Sound  Power  Co — 
1st  g  gu  5s  1933  opt. ..J&D 

Sharon,  Pa. 
Sharon  &  New  Castle  Ry — 
1st  g  5s  guar  1931 J&J 

Sioux  City,  Iowa. 
Sioux  City  Tr  1st  g  5s  1919.  J&J 

Spokane,  Wash. 

Washington  Water  Power  Co — 
Consol  &  coll  tr  g  5s'29.J&J 


a  96 
a  98 
a  100 


a    99 


a  104 


Springfield,  III. 

Springfield  Ry  &  Light  Co- 
Coll  tr  g  5s  1933  opt.-.J&D  a 

Syracuse,  N.  Y. 

SyracRapTr  1st  g  5s  '46.M&S 
2d  mtg  g  5s  1930 J&J 

Taunton,  Mass. 

Taunton  St  Ry— 5s  1914. .J&J 
Taun&Brock  1st  g  5s  '17. F&A 


Terre  Haute,  Ind. 

Terre  Haute  El— 5s  1929. 


.J&J 


97 


a  106 
a    99 


Toledo,  O. 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921. ..M&N 

Tol  &  Ind  1st  g  5s'28opt_.  J&J 

jTol  Rys  &  Light  g  4s  1909.  J&J 
Tol  Con  St  Ry-Con5s'09.  J&J 
Tol  Trac  cons  g  5s  1909. J&J 

Tol  &  West  Ry  1st  g5s  '26. J&J  a 

tV-i  .r-  -TZ    -  ■ 

lopeka,  Kan. 
Topeka  Ry— 5s  '30  op  '15. J&J  a 

Toronto,  Can. 

TorRy  IstM  4Hs  'll-'21.F&A|a 


94 


St.  Louis,  Mo. 
United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J        85  86M 

Baden  &  St  L  1st  5s  g  '13J&J  a 103}* 

CassAv&FGdslst5s  '12. J&J  a  102%  103 

Citizens' RR  1st  6s  1907. J&J  a )  100% 

Lindell  Ry  5s  1st  g  1911F&Aa  102%  103 

CompH&MTer6s  g  '13J&J!a 109% 

Taylor  Av  6s  g  1913. .J&J  a  109  110 
St  L  Cab   (B'way)   5s   1910 

opt    1900 M&N!a100%  101% 

SouthElec  Cons  6s  '15.M&Na  110%  

Gen  g  5s  Apr  1  1916.F&A  a  105%  107 

UnlonDep  con  6s  g  '18.J&D  a  113  113% 

StL&Sub  1st  5s  g  1921.. F&A  a  105  

General  g  5s  Apr  1  '23.  A&Oia    95  97 

StLCab&W  1st  M  6s'14M&N!a  111}*  112 

StL&Meramec  6s  g '16M&N  ,a  109  110 

9t  Louis  Trans  Co  5s  1924  A&O        93  98% 

San  Antonio,  Tex. 

Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt.. .M&S  a    85  90 

Sanford,    Me. 

Atlantic  Shore  Line  Railwav — 

1st  con  m  g  5s  1934. ..A&O  a    99  101 

San  Francisco,  Cal. 

CalStCableRRlst5s  g '15..J&J      107H 

Qeary  St  Pk&Olst  5s '21.A&0      ...  

*  F  Oak  &  San  Jose  5s  '33. J&J       11234 

United  Rys  Investment  Co — 

1st  lien  coll  tr  sfg5s'26. M&N        93V*        94 

Cnlted  RRsof  S  F4sg'27A&0        82H        83 

Ferries  &  Cliff  6s  1914. M&S      108  

Market  St  con  g  5s  '24   M&S      112 

MarketStCablstfis  e  '13.J&.J      111J4       

OmnibusCablelst  6s  'IRA&O      118  ...    . 

Park&CliffHo  1st  6s '13.J&.J1     !0:i%      105% 
Park&Ocean  1st  6s  1914.J&.J      108 
PowellStRR  1st  6s  1912M&S      110^      112% 

Sutter  St  1st  e  5s  1918. M&N      105'         

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram  L  &  P.  Ltd— 

1st  g  5s  June  1  1929... J&D        94  95 

Savannah,  da. 

Savannah  Elec  Co  5s  g'52..J&.)  a     95  98 

Schenectady,  N.  Y. 

Schenectady  Railway  Co — 

1st  g  4%s  1941  op'  1911  M&S  a  105  108 

Consol  g  44s  '53  guar  M&N  a  102  105 

Scranton,   Pa. 

ScrantonRy— 1st  5s  g  '32.  J&J  a  101  102% 

Coll  trg  5s  Nov  1932 J&J      100  101 

Scran  Trac  1st  6s  g  '32  M&N  a  115%      

Scran  Suburban  6s  '09. M&N      102 

Scran&CarbonTr  1st  6s '23.J&.I  a  110 

*eran&Pift9ton  1«t  ««  '23.  A&O  alio 


Trenton,  N.  J. 

Trenton  &  N  Bruns— 5s'32  J&J  a 

Trent  St  Ry— con  g  5s '38_  J&J      

Trent  Penn  &  Hop  5s  '43.J&D|a  101 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry — 

1st  g  434s  1941 M&Sa  102 

UticaBeltL  1st  g  5s  '39. M&N  a  109 

2d  g  5s  1931 J&J  a  106 

Utica  &  Mo  1st  g  5s  1910  J&J      102 

Washington,   D.  C. 

Anacost  &  Pot  5s  1949. .A&O  101 

Capital  Tr  4s  Apr.  l,'20_.A&O  105% 

City  &  Suburb  5s  g  1948. F&A  102 

Columbia  St  IstM  6s  1914  A&O  109 

Exteng5sl914 A&Ol  103% 

Metropolitan  1st  g  5s  1925F&A  114 

Certif  Indebt  6s  B  1907. J&D  100 
Wash  Ry  &  Elec  g  4s  1951. J&D  87 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&Sa  100 


Waterloo,  Iowa. 

Waterloo  &  Cedar  Falls  R  T— 
1st  g  5s  1907-1922  op._A&0  a 
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Webb  City,  Mo. 

Southwest  Missouri  Electric — 
Ref  &  ext  g  5s  1923... M&S 


a  101 


Wheeling,  W.  Va. 

Wheel  Traction  5s  g  1931. .J&J  a    98% 
Wheel  Ry  1st  g  6s  1922.M&S!a  104 

Wilkes-Barre,  Pa. 

Wilkes&Wvo  Val— 5s '21.A&0      102 

Wilmington,   Del. 

Wilm&ChesTr  g  5s  1918.A&0      


Winnipeg,  Canada. 

Winnipeg  El— 5s  1935. 


..J&J  a  105 


Worcester,  Mass. 
Bost&WorcStRy— See  Boston 
Worcester  &  Conn  Eastern — 

1st  s  f  g  4Hs  1943 J&J  a  106 

Wore  Con  St  4J^s  g  1920. M&S  a  100 

North  End  5s  1915 F&A  a  100 

Wor  &  Clinton  1st  g  5s  '19. J&J  a  100 
Wor  &  Marlboro  1st 5s  '17  A&O  a  103 
Wor  &  Southbdge  1st  4%s  1922  a  97 
Wor&Websterlst  g  5s'19.M&N  a  103 


Youngstown,  Ohio. 
Penn&Mah  Val— 5s  1922. M&N 
Youngstown-Sharon  Ry.  &  L — 

1st  M  g  5s  1931 J&J  a 


101 


105 
100 
104 

98 

101 

102 


101 
103 

107 

97% 
"99  h 


105 
105 


Stocks. 


Par.     Bid. 


Georgia  Ry  &  Electric  Co.  1001 


Preferred 100 


Auburn,  N.  Y. 

Auburn  &  Syra  Elec  RR. 


90 


.ICO 


Baltimore,  Md. 

United  Rys  &  Elec  Co. Com  oO'd    15% 


Bangor,  Me. 
Bangor  Ry  Elec 100 


Birmingham,  Ala. 

Amer  Cities  Rys  &  Lt  com.  100  57?4 

Preferred .100  93 

Birm  Ry  Light  &  Power...  100  95 

Preferred 100J  96 

Boston,  Mass. 

Boston  Elevated  RR 100        

Boston  Suburban  El  Cos -- 

Preferred 65 

Boston  &  Worcester  Elec  Co's.        27% 

Preferred 

Mass  Electric  Companies..  100;       18 

Preferred 100       68 

West  End  Street  Ry  com...50d    93% 

Preferred  8  per  cent 50  d  109 


A  tk 


102 
92 


40 


a   100 

101% 

a  _.  .. 

100 

75 

89 

a    93 

95 

a    99% 

101 

a    97 

100 

a    80 

Brooklyn,  N.  Y. 
Brooklyn  City  RR 10 

Brooklvn  Rapid  Transit 100 

Coney  Isl  &  Brooklyn  RR.100 
Nassau  Electric  Co  pref 100 

Buffalo,  N.  Y. 
International  Traction  Co.l00| 
Preferred.. 100; 


223 

78% 

"65""; 


60 
79% 


96 


101 


104 


105 
110% 
108 
105 


39 


110 
114% 


Zanesville,  Ohio. 

Zanesville  Rv  Lieht  &  Power— 

1st  cons  g  5s  Oct  15  '12. A&O  a  100 


STREET  RAILWAY  STOCKS. 

Akron,  Ohio.  Par 

North  Ohio  Trac  &  Light. .100 

Anderson,   Ind. 
Indiana  Union  Traction...  100 
Union  Traction  of  Indiana.  100 

Preferred 100 


28% 


26% 

38 

92 


87% 
101% 

98% 

102 


99 
106 


103 
107 


109 
101 


100 

104 
100 

101 


28% 

26% 

39 

93 


Camden,   N.  J. 

Camden  &  Trenton 10|<i 

So  Jersey  Gas.Elec  &  Trac.  100      US 

Charleston,  S.  C. 

Char  Con  Ry  Gas  &  El  Co... 50  d    20 


Chattanooga,  Tenn. — 

Chattanooga  Rys 100 

Preferred 100 

Chicago,  III. 
Aurora  Elgin  &  Chicago 100 

Preferred .100 

Chicago  Citv  Ry 100 

Chicago  &  Oak  Park  Ry...l00 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 1 00 

Metropolitan  West  Side  El.  100 

Preferred 1 00  | 

North  Chicago  Street  RR..100 
North  Western  El 100 

Preferred  (voting  trust). 100 

South  Side  Elevated 100 

West  Chicago  Street  RR...100 

Cincinnati,  Ohio. 
Cin  Dayton  &  Tol  Trac  com  100 
Cincinnati  &  Hamilton 100 

Preferred 1 00 

Cin  New  &  Cov  Lt  &  Tract  .100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry  &  Terminal.  100 
Ohio  Traction — 

Common ..100 

Preferred 100lz 


90}i 


58}* 
93% 

"97"" 


165 
15 
70 
29 
80 
19 
69 
94 

110 


226 

78% 
150 

75 


61 
80% 


1% 

120 


40 


80 

81 

32 

32% 

76% 

77 

140 

170 

5 

5% 

15 

18 

4% 

4% 

14 

14% 

25 

26 

64 

66 

42 

45 

25 



64% 

92 

94 

30 

34 

27 

28 

62 

113% 

77% 

80 

96 

96% 

140% 

142 

.  29  % 

32 

40 


50 
105 


97 

42% 
102 
112 

88% 

37 

91}* 


Cleveland,  Ohio. 

Cleveland  Electric  Ry 1 001*  60  63  % 

Cleve  Painesv  &  Eastern..  100  *:    35 

Cleveland  &  So  West  Trac.  100  12  14 

Preferred 100  65%      

Eastern  Ohio  Traction 100;  fcl  28 

Lake  Shore  Elec  common ..100  15%        16 

Preferred  old  stock 100  67  % 

Preferred  new  stock 60  60% 

Columbus.  O. 
Col  Buckeve  Lake  &  New..  100        10 

Preferred 100i       96 

Columbus  Del.  &  Marion...  100       42 
Columbus   Ry— Common. .100      101 

Preferred 100      110 

Col  Ry  &  Lt  Co  (S20  paid). 100'       88 
Scioto  Valley  Trac  com 100      

Preferred.. 100      

Dallas  Texas- 
Dallas  Elec  Corp  common  . .  1 00<  4  0 

Preferred 100        73  75 

Danville,    111.— 
Illinois  Traction  preferred..  100       90%        93 

Davenport,  la. 
Tri-Citv  Rv  &  Light  pref. . .  1 00        93%      

Davton,  Ohio. 
Citv  "Railway 100       197 

Preferred 100     160         168 

Davton  &  Western  com...  100      135 

Preferred 100      125 

Detroit,  Mich. 
Detroit  United  Ry 100        90 

Duluth,  Minn. 
Duluth  Superior  Trac  Co. .100        25  35 

Preferred 1 00  79 

Easton,  Pa.  , r 

Raston  Consol  Elec  ($25  pd). 50 A 34 

East  St  Louis,  III. 
East  St  Louis  &  Sub  (new) — 

Common 100i       59 

Preferred lOO'       82% 

Fort  Wayne,  Ind. 
FtWavne  &  Wabash  Val  Tr  100 

Preferred 100 

Fort  Worth,  Tex. 
North  Texas  Elec  Co  com.,  ion 

Preferred.. 100        73 

Orand   Rapids.   Mich.  _ 

Grand  Rapids  Rv 100i  ■«'* 

PrpfprrP!l        lOOl       85  P0 


a  Purchaser  also  navs  accrued  interest. 
j  Ex-dividend  or  ex-interest.  y  Ex  right*. 


d  This  price  Is  per  snare,  not  per  cent. 


k  La<t  sale. 


•unal. 


s  Sa         *  ^i. 
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Stocks. 


Par 


Halifax,  Canada. 
Halifax  Elec   tramway  Co.  100 

Havana,  Cuba. 

Havana  Electric  Ity 100 

Preferred 100 

Hoboken.   N.J. 
Jer  Cy  Hoboken  &  PatersonlOO 

Holvoke,  Mass. 
Holyoke  Street  Ry 100 


Houston.  Tex. 
Houston  Electric  Co 100 

Preferred 100 

Hudson,   N.  Y. 
Albanv  &  Hudson  RR 100 

Preferred 1 00 

Indianapolis,  Ind. 
Indianap  &  Southeast  Tr  pf  1 00 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Terminal. 

Jersey  Citv,  N.  J 
Consolidated"  Trac  ot  N  J..  100 

North  J ersey  Street  Rv 100 

Public  Service  Corp  of  N  J.  100 
Rapid  Transit  St  Ry  Co. ..100 

Kansas  Citv,  Mo. 
Ka«sas  Cit  v  Ry  &  Light ...  1  00 

Preferred 100 

Knoxville,  Tenn. 
Knoxville  Ry  &  Lt — com..  100 

Preferred 1 00 

Kokomo,  Ind. 
Kokoino  Marion  &  W  Tr...l( 

Lexington,   Ky. 
Lexington  &  Interurban  Ry  .50 

Lima,  Ohio. 
Western  Ohio  Ry  Rects...l00 

Little  Rock,  Ark. 
Little  Rock  Rv  &  Elec 100 

Preferred  _ _ 1 00 

Louisyille,    Ky. 
Louisville  Traction  Co 100 

Preferred 1 00 

Memphis,  Tenn. 
Memphis  Street  Rv  com...  100 

Preferred 1 00 

Milwaukee,  Wis. 
Mil  Elec  Ry  A  Light  pref..l00 

Minneapolis,  Minn. 
Twin  Citv  Rapid  Transit.. 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR  Co 1( 

Montreal,  Can. 
Montreal  Street  Ry 50 

Nashville,  Tenn. 
Nashville  Rv  &  Light 100 

Preferred 100 

New  Bedford,  Mass. 

NBA  Onset  Rv   100 

Union  Street  Ry  Co 100 

New  Orleans,  La. 
New  Orl  Rys  &  Light  Co ...100 

Preferred 100 


Bid. 


101 


45 


28 


210 


40 
91 

10 
30 

70 


86% 

78 

40 

95 

240 

62  >a 

86X 

54 
95 

31 

i5y2 

12% 

71 
96 

133 

125 

62^ 
81 

a  111 


109X 
150 

23 

256  "4 

41 

81% 


181 

35** 

81^ 


Ask. 


106 


46 
89 


218 


43 
94 

20 
40 

80 

116 
88 

79 


101 
250 

63 

87 

57 


16X 
13 

97 

134 
127 


4 

115 

112 
160 

25 

260 

4\% 

82  V? 

45 


35  % 
81M 


Stocks. 


Par 


New  York,  N.  Y. 
Bleecker  St  &  Fulton  Ferry  100 
Broadway  &  7th  Ave  guar.  100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts...l00 

Eighth  Ave. 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave. ..100 
Interborongh-Metropol  Co — 

Common  vot.  tr.  ctfs 100 

Preferred 100 

Manhattan  Elevated  Rv.._100 
.Metropolitan  Street  RR...100 
Ninth  Ave  guar  6  per  cent.  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 

Norfolk    Va. 
Norfolk  &  Portsm'th  Trac. 100 
Norfolk  Railwav  A  Light 25< 

Northampton,  Mass. 
Northampton  Street  Ry...l00 

Omaha,   Neb. 
Omaha  &  Council  Bluffs. ..100 

Preferred 100 

Philadelphia,   Pa. 

American  Railways  Co 50  d 

Citizens'  Passenger  guar 50rf 

Continen  Pass  Ry  (820  pd)..50d 
Fairmount  Pk  &  Haddingt'n50d 
Fairmount  Park  Transport 'n50d 
Frankf'd  &  Southwark  Pass.50d 

Germantown    Passenger 50  d 

Green  &  Coates  Sts  (S15  pd)_50a 
Hestonville  M  &  F  common. 50d 

Preferred 50  d 

Interstate  Rys 100 

Phila  Cy  Pas's  Rv  ($23 %  pd)  50d 
Pliila&Grav's  Fy  (S25  pd)..50rf 

Phila  Rap  Tran  (S25  pd) 50d 

Philadelphia  Traction 50 d 

Railways  Company  General.lOrf 
Ridge  Ave  Pass  ($28  paid)...50d 

2d  &  3d  Sis  Rv  guar 50d 

13th  &  15th  Sts  Pass  Rv 50d 

Union  Pass  ($30  5-6  paid).. 50d 
Union  Traction  (91714  paid)  50d 
West  Phila  Passenger  guar..50d 

Pittsburgh,   Pa. 

\llegheny   Traction 50  d 

Citizens'  Traction .50  d 

Phila  Co— See  Elec  &  Gas  Stks. 
Pittsburgh  &  Birmingh'm  TiT>0d 

Pleasant  Valley 25  d 

United  Traction  pref 50d 

West  Penn  Rys  common 100 

Preferred .100 

Portland,  Oregon. 
Portland  Ry  Lt  &  Power — 

Common 100 

Preferred ..100 

Providence,  R.  I, 

R  I  Securities  Co 100 

United  Traction  &  Electric. 100 


Bid. 


30 
230 
290 
195 
165 
370 
3»0 

50 

36 

75  X 
142 
101 
170 
195 
172 
123 
375 


26 


155 

60 
85 

51% 
"\l% 


MX 
119"" 


27K 

97% 
6 


64  X 


63 


25 

'ibx 


63 
85 

45 

iom 


Ask. 


33 
238 
300 
200 
171 
385 
400 

70 

36  X 
76  X 

145 

107 

180 

203 

175 

126 

400 


27 
18)4 

160 

70 
90 

52  H 
346 
151 

75^ 

16 
448 
1 34  X 
152^ 


74  X 
120 
194 
100  k! 

28 

97  % 

6X 

299 

295% 

296 

230 

64% 
251 

50)4 
69 

46^ 
30  X 
50  X 

"76" 


70 


50 
103 


Stocks. 


Par 


Bid. 


Ci  t  y  Passenger  Ry 50 

East  Reading  Electric  Ry 50 

Rochester,  N.  Y. 
Rochester  Street  Ry  pref..  100 
Roch  Ry  &  Light  pref  erred.  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw,  Mich 
Saginaw-Bay  Cy  Ry  &  Lt..l00 

St.  Joseph,   Mo. 
ISt  Jos  Rv  Lt  Heat  &  Pow..l00 

Preferred 100 

St.  Louis,  Mo. 
St  Louis  &  Suburban  Rv..l00 

St  Louis  Transit  Co 100 

United  Railways  of  St  Louis — 

Common  voting  trust  ctfslOO 

Preferred    ..100 

San  Francisco,  Cal 
California  Street  Cable  RR.100 
Gearv  St  Park  &  Ocean  RR  100 

Presidio  &  Ferries  RR 100 

United  Rys  Investment  Co. 100 

Preferred 100 

Sao  Paulo,   Brazil. 
Sao  Paulo  Tram  L  &  P  Ltd.  100 

Savannah,   Ga 
Savannah  Electric  Co 100 

Preferred 1 00 

Seattle,  Wash. 
Seattle  Electric  Co 1 00 

Preferred 1 00 

Puget  Sound  Electric  Rv.-lOO 

Preferred 100 

Spokane,  Wash. 
Inland  Empire  Rv — 

Capital  stock 100 

Preferred  ctfs. 100 

Washington  Water  Pow  Co. 100 

Springfield,  III. 
Springfield  Ry  A  Light 1 

Syracuse,    N.   Y. 
Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  Ohio. 
Toledo  Rowling  Green&  So  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toledo  &  Western  Ry..    ..100 

Toronto,  Canada. 
Toronto  Railway 1 00 

Washington,   D.  C. 

Capital  Traction  Co 100 

Washington  Alexandria  &   Mt 

Vernon 100 

Wash  Rv  &  El  Co  common.  100 

Preferred 100 

Webb  City.  Mo. 
Southwest  Missouri  Elect 100 

Wheeling,  W.  Ya. 
Wheeling  Traction...  .100 

Worcester,  Mass 
Worcester  Rys  &  Invest  Co. 100 


Reading,  Pa. 
Reading  Traction 50d 


30 

160 

75 

101 
91 
16 
80  X 

45 

55 
86 


44H 
81% 

130 


25 
63 
71 

128H 

22 
89 

97lA 


62 

90 


65 

85 

170 

82 

60 
100 


Ask. 


155 


92 

16H 
81 

50 


58 
88 

75 


45% 

81% 

150 
26 

32!^ 
o3H 
73 

129 

25 
90 


101 
65 
92 


75 
95 

180 

S3 


32 
5 

U5X 

145 

60 

38X 

87% 

110 

80 

97H 


a  Purchaser  also  pays  accrued  interest. 
V  Ex-rights. 


d  This  price  is  per  share,  not   per  cent,     k  Last  sale,     n  Nominal,    s  Sale   price.      x  Ex-dividend. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices, 


Prices  not 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

■k  Coal  &  Coke  Co 
1st  S  I  gu  g  5s  1944  op'07J&Da 
Bethle  lem   Steel   Corporation — 
Bet!  ■:  g  5s  '26gu  J&J       94 

;    >      Vug  ''.)S  Q-F 
Bon  Aii  Coal  2d  ser  6sr28..J&J     110 

Buffalo   Iron  :,-    1925    A&O     101 

Buffalo  &  Susq  Iron  Co— 

1932  op  Dec  '07  J&Da     98 
Deb  ;■  5s  Jan'26  op  1910M&Sa 

'07  to  '13  J&J6  4%°/f 
'  13   I  i  \       99 

1911 F&A       85 

( !o  certs 82 

i     ..IT)  J&J       68 
'19. MAN      101 

I  ;  .  '19   A&O       103 
il    - 
A  A  B    193  I 
FA  \ 
Col  A  17  J&J 

ireh  m  &  in  s  f  6s 
Ocl  i  J&J 

911   MAS 
Consolidated  India 

1st  s  f  g  5s  19  15  gu  opt 

5    1952  op  '06 
Ltd 
10  on  1910 
1929 
1941  J&J  a 

1910 
1913 

J 
2d 

»  i     i 


J&D 
HAN 


Bid. 


Ask. 


98 

95 
119^ 

113 
102 

100 
98 

100 


74^ 

K2 

75 
85 

92 
102 

101  J* 

96 

99 

04 

102 

104 

101 

'II 

101 

8.! 

103 
100 

107 

J  02" 

Bonds. 


Bid. 


Lehigh  Coal  &  Nav— 4Vss'14Q-J 
Railroad,  gold,  4s,  1914. .Q-P 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4%s  May  1924. .Q-F 

Funding  4s  gJulv  1  1948.J&J 

Maryland  Steel  1st  5s  1922. F&A 

Monong  Riv  Coal— 6s  1949  A&O 

\    V    Sus.i&W('.oal-«s   '12.M&S 

N  Y  &  Wilkes-B  Coal  6s'33  M&N 

Pennsylvania  Coal  &  Coke — 

IstsfgSsJulj  I  l932op...I&J« 

Cons  1st  A  coll  tr  g  5s  '53M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s '25  M&S 
Pitt-Buff  istsfg.rs  3lop'l4  J&J 
Pittsburgh  Coal  Co— 

1st  s  f  g  5s  1954  opt .J&J 

Pitts  Wheel  A  L  Erie  Coal  new  4s      30 

ml  \  ;il  Coal  r,^  1928. .J&J a    97 

tee] 

LSI   A  coll  tr  g  5s  '34  opt    A&O        95 

I   'i)7      Q   la     99 X 
•  ,v  Pitts  Goal  A  iron 
Purch  money  g  ">s  1946  M&N  a  103 
iron  A  s  Co  1st  8s  '20  FA  UanlOO 

Con  1918      AA  Dan  92 

el  <Mii  opl   FA  \  a    92 

So.  steel  Istsfg  58'.'30opt.M&No 


10334 

w.X 

100% 
113 
I  Oh 

99 
102 
110 
104 

15 

101 

78 
104>< 
,  11 
104 


SunCikCocoi  tr  sfg  5s  '44.J&J       60 

i   ■  6  i '12  J&Da  ion 

U      J&J      107 

It— 

!    L9S1  J&J        '■".', 

Tenn  Dlv  i  I  6   Jan  '17  A&O     L06U 

J&J      108J4 
Ala  3teel  4  Shipbuilding 

1930     J&Ja 
-     i  12. .J&D     ICO 

!)■■  Bard  C&l  Co  6    1910  FA  \     101 

0\a  105 
Union  si  195  '         J<$  Da    <>■< ' , 

I 
Coll  I      i  op  191  I      a  112 


Ask. 


H3J4 

108 


103)4 

111 


102 
82 


112 

107  X 
105" 

1(")6" 


112 
95 
95 

9  1 
65 


07  J* 

107 
I  II 


Bonds. 


Bid. 


a  112 
10034 


1  10 
112!  i 


U  S  Steel  Corp— (Con)— 

Coll  tr  g  s  f  5s  1951  not  opt 

Coll  s  f  g  2d  5s'63  op'13.M&N 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— IstsfgSs  '53.J&Ja    90 

Va  1  Coal  &  Coke  5s  1949. M&S 

ELECTRIC     LIGHT,     GAS     & 
POWER   BONDS. 

Ul'ta  Gas  Light  5s  g  1947. -J&D 
Bay  City  Gas  1st  g  5s  1920.J&D 
Bay  Counties  Tower  5s  '30  M&S 
Binghamton  Gas  5s  1938  A&O 
Binghamton  Lt  Heat  A  Power — 

1st  5s  July  1  1942  opt  '12A&00 

Boston  El  Lt— 6s  1908   .    M&Su 

do  5s  1924  M&Sfl 

Bridgeport  Gas  L  4s  1952   .J&Ja 

Lugl'13  FA  \a 

Bkl'nUnGaslsl  con5sg  '45  MA  N 

Deb  6s  1909  (conv  1907  >  M&S 
Buffalo  City  Gas  g  5s  1947  A&O 
Bull  Gen  Elec  R  te  5s  '39  r.v  \ 
linn  A  Niag  Falls  El  I.  A  Po 

1st  g  5s  1942  F&A 

Burlington  (Vt)  Gas  Light  Co— 

1st  e  "M  5s  1955  -  .  J&Ja 

Unite  EleCtrlC  A   Power  — 

1st  g  i  Ink  id  5s  i'.<07  :.i   J&Da 
Cal  Ga  i  <S  Elecl  Corp 

sink  fund  g  5s  1033  opt    M.-  ■ 

Cal  '•■•in  Gai  iS   I  F<S  \ 

Capital  City  GLCog6s  1007  J&J 

Chic  Edison  Deb  6s  1913     J&Ja 

July  1926  op  '10  A&O.a 

Clnn  Edison  1  '  1917  J<S  Da 

n    Gas  A  El  of  Lorain  <S 

ria.O     I  'i  op'i  1  J<J  n 

Citv  II. VI.  '28  M&S 

Clei  1  land  Elei   I0'     I       ing — 

11  9  !7op  Vpr'10      V&Oa  103 

I    I   ..   -.      \  ,,.    1    i  ■   '  11  l*fl(i     o^ 


Ask. 


104 
99 
104H 

05 

98 
101 
I  07  !  i 

96  X 
102H 
107J4 
120 

iv.o'X 

100 

100 

95 

01M 

Too"" 

100 
100 


113 
101 

106?i 
95 
95 


105Ji 
102 

99" 

101 

"98" 
105 
108  X 
130 
68 
101H 

102 

102 

98 


109 
100  X 

162" 
107 

101 


106 

in" 


It  Last  »:de.      n  Nominal,     a  Sale  price       /  I'x-interest. 


Nov.,  19(H>.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Columbu3  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

lstmsfg5s  1936 A&O 

Com'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s  1939 J&J 

Geng4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op'08. J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4%s  Feb  14  1935,. J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Oonsum  L  H  &  P  Co  (Eliz,  N  J)- 

5s    1938.. J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.  .M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g 6s  1918 op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  Edison  Elec — 

lstgsf  5s  Marl  1931op-.M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  5s  1935  opt.. F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co— 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3%s  '42  opt  F&N 
Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Hartford  El  Lt-5s  op'05-15  J&D 
Haverhill  G  S  Co  1st  5s  '29.  J&J 
HoughtonCo  ( Mich )  ElecLigh  t — 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas — 5s  g  '49. M&N 
Hudson  River  Electric  Co— 

1st  ggu5sDec'18  '31  ..M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  58  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 
Indiana  &  Michigan  Elec  Co — 

1st  lien  g5s  1935  opt F&A 

Ind  Nat  &  111  1st  6s  '08. ..M&N 
Ind'sGas— 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCitv(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  6s  1916. .M&N 
Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  19 10- '30.  .J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purehasp  money  6s  g  '97  A&O 

Bklvn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913..  .A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &  exl  g5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 
Lafavette  Gas  6s  1924  M&N 

Lock'port  (NY)  Gas  &  Flee  Lt— 

1st  M  g  5s  Feb  1  1920 ...F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  si  5s  '22  op  '07  .M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  58  Jan  1  1934  .  .J&J 
Los  Angeles  Li  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  e  5s  1953      ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  4  1 

1st  '.'  5s  Jan  1  1932  opl  J&J 
MadisonGas&Elec  g  6s'26  A&O 
Madison  River  Power — 

lat  M  5s  1935  gu  opt  F&A 
Mankato  Gas  .V-  Elec  I.'t  Co— 

1st  g  59  Mav  1    1920  opl     MAN 

Cons  &  refg  £s  '36  opt.  M&N 
Memphis  Light  &  Power— 

Ref  g  5s  July  1  1930...  J&J 
Mil  Gas  Light — 1st  g  4s  '27  MAN 
MinnGas— Cons  fis  1910-30M&8 
Minn  <',<■])>  ral  Electric  Co — 

Consol  a  5s  Dec  1  1934  J&D 
Mo  Edison  Fife  5s  rr  1927      I'a  \ 

Mo  Elec  Lt  6s  1921  .  . .  Q-M 
Missouri  Hi'-or  Power  <  o 

lSt  g  6s  1920  .iiit  1905  MAN 
Monongahela  Lieht  &  Pow  Co — 

1st  e  5s  June  1  1949  .  J  A!) 
Montreal  Lt,   lit   &   Power  Co 

lst&coltr  g4%s'32op'12  J  A- J 

Gold  5s  1033  op  1913  A&O 
Munirinal  Gas  &  Elec.  Roch 

1st  M  s  4%<=  1942  op  '12  A&O 
Nat  Light  Heat  &  Power— 

Ben(Vt)Fl  g4  Us'35  guar. M&S 

Mar(Mo)LH&Pg5s'35gu  J&D 

City  Gas  &  Elec    Paris    (111) 

g  5s  1924  guar.. A&O 

Newark  Gas  fis  Apr  1  1944  Q-J 
Newark  Consolidated   Gas  Co— 

Cons  g  5s  Dec  1  1 948 . .  J  A-  D 
N  Hav  G  Lt  conv  deb  '15  A&O 
N  London  C.  &  Elec  e  5s'27  A&O 
New  Milford  PnwerCo  (ConnV  • 

1  sf  r  f  s  5s  1 932  F&  V 


Bid. 


95 
103 


106 

109% 
96 
98!^ 
98  % 


Ask. 


90 

106 
99 

102 

93  % 
100 

101% 

100 
101 
98- 


106% 


97 
100 

102% 
107 

100 
37 

100 
92 
86% 


100 
100 


99 
104% 

99 

97 

100 

98 


101 

101 
25 
80 
95 
92J4 
93 


a  100 


117 
91 


104% 

101% 


38 

99 
35 

101 

102% 


99 

104 


102 
91 


100 


109 

102% 

114" 


101 

98 

94 
99 

98% 
132 

106 

175 
106 

103 


105  H 
95% 

96  % 
103  % 

101 

106% 


96% 
99% 
99% 

83  % 
92% 


101 


95 
102 
102 
105 
105 
101 

101 


100 

101 

104  % 

107% 

101 

44 


95 

88% 
101 
104 


100 

101 
105% 

102 

99 


99 
90 


104 
30 

166" 

95 
95 

102 


120 
96 

98 

I6i% 

100 
43 

102 
4U 

102 

103 
105% 


100 
106 

95 

102'-', 
10; 

102 
94% 
111 

105 

100% 

115 

105 

1024 

102% 
103 

100 

95 
100 

100 
135 

108 
178 


Bonds. 


Bid. 


104 


N  York  City— Consolidated  Gas 

Conv  deb  6s  1909 J&J 

N  Y  Gas  &  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948... J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27. .J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948. J&J 
NY&ER  Gas— Con  5s  '45  J&J 

1st  M  gold  5s  1944 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 ..J&J 

Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

NY  &  Rich  Gas  g  5s  '21...  M&N 

N  Y  Rutherford  &  Sub  Gas- 
cons 6s  1911 M&S 

Niagara  Falls  Power  5s  '32. .J&J 

Deb  gconv  6s  1910 A&O 

Canad  deb  conv  g  6s  '11.  A&O 
Can  deb  not  con  g  6s  '14  M&N 

Niagara  Light,  Heat  &  Power— 

1st  mortg5s  1922 M&N 

Cons  &  refgg  5s  '25  opt. M&N 

Northern  Cal  Power  5s  '32. J&D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938...  A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (N  Y)  Gas  &  Elec— 
1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas— 
1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power— 
1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Pon  er  Company — 
1st  g  5s  1943  op  to  '13 _--F&A 

Pacific  Gas  Impr— 4s  1930. Q-M 

Pacific  Light  &  Power  Co — 
1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec. 
Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 

People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Chic  G  L  &  C  1st  g  5s  '37.J&J 
Consum  Gas  1st  g  5s  '36. J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Refunding  gold  5sl947..M&S 

Peoria  Gas  &  Electric  Co — 
1st  g  5s  1923  op  1908 J&J 

Philadelphia  Company — 

1st  col  trg5s  1949 M&S 

Cons  mtg  coll  tr  g  5s  '51  .M&N 

Phila  Elec— Tr  ctfs  g  4s  '49.  J&J 
5sgtr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s  '51 .  .F&A 

Potomac  Electric  Power  Co — 

lstg5s  1929  opt J&D 

Cons  m  g  5s  1936  guar   .J&J 

Quincv  ail)  G  &  L  5s  1929.M&S 

Reno  (Nev)  P  L  &  W  6s  '44.J&J 

Roch  Gas  &  Elec— 5s  '  1 2 .  -  M  &  N 
2d  m  4%s'20op'10_.M&S  15. 

Rome  (N  Y)  Gas  El  &  P— 

1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 
1st  6s  1911 M&S 

Saginaw  Citv  Gas— 5s  1916M&N 

St  Joseph  Gas— 1st  5s  1937. .  I  &  .1  a 

si  P  Gas  L-  Con  ex  6s  '18.. J&J 

1st  6s  1915  J&J 

Gen  '.'  5s  1  944 MAS 

San  Dietro  Cons'd  Oas  &  El— 
1st  refg  ">s  Apr  '35  opt__-Q-.J 

San  1  rancisco  Coke  &  Gas — 
Gen  M  opt ..      .MAN 

San  Francisco  Gas  A-  Elect — 
Gen  m  i '  Is  1933 M&N 

Seattle  Lighting  Co — 

1st  t;  5s  1944  op  1910.        M<&£ 

Seattle-'!  acoma    Power — 

1st  5s  g  1925  Apr  1910     J&D 

Somerset  Un  &  Middlesex  I 

M  g  Is  Dec  1   1943  -J&D  a 

Suburban  Gas  Co  of  Phila — 
1st  s  f  g5sAprl'52op'07.A&0  a 

Lgl   &  Tow  Co— 
1st  4s  May  19::  1     . M&N 

Syraci       i        ■  5s  Jan  '46.  J&J  a 

Syracuse  Light's  5s  e  1951   J<j  D 

Taeoma  Gas  Light  Co  — 
Rfg  g  5s  J"ne  I    I9"6 

.  Gas  Elec  *  Meat  - 
Con   i  1935    .      . 

Topeka  Edison  g  5s  Sept 
1915    .      

Trenton  (',  ' 

Troy  Ga    2d 

Consol  5s  1939    

Union  El  LI   A    Pow  Co  of  St  I 

1st  <.  I    1932    .         MAS  1 

h°7,  B  not<  •  ran  15'09,  J&J  16    a 
Union  Light  Heal  a-  Power  Co 

1st  -t.  May  i  loo:  is       man  „ 
United  Elec  Lt  A-  Power,  Bait 

1st  cons  g  4%s,  1929      .  M&N 
Unit  Eli     Go  ol  VI  la  1949  J&D  a 
United  Electric  Securities  I 

921  to  1934. Fa  \  a 
United  Gas  &  Elec  of  N  J — 

1st  coll  tr  g  5s  1922 J&J  a 

1     5    '32, 1  a.  I 
United  Ilium  Co  New  Haven  — 

1st  4s  Feb  1   1940    FA- A 

D  s  Elec  it  Deb  6s  1007.   M&N 

Pert  of  indeht  fis  1907       .A&O 


105% 

85 
100% 


101 
112 
100 
100 
102 

85 
100 
104 

98 
102 

104 
99% 
97% 
97% 
97% 


104% 

95 
108 

98% 

100 
100 


107% 
90% 

29 

99 

100 


a    96% 


98% 

100 
94 

118% 
106 


101 

100 

a  100 

106% 
103% 

70 

99 
a  102 


104% 
98% 


103 

103 

93 

a    98 


104 
100 

112" 

108 

98 


a    95 


a 


92% 

99 

99 

75 

95 


103% 

101 


Ask. 


J&Di     96  4 


AAO  a 
1030 

.J&J 

M  i  -  n 

FA  \  n 

M  A-  N  .; 


91 

105 
112 
110 

100 
98 


95 
70 

100 

100 
104% 

96 

101% 
100^ 


138 


116 

I63"" 

115 

100% 

103 

106 

90 

103 
10s 

101 
104 


100% 
98% 

98% 
98  4 

102% 

100 

105 

100 


Bonds. 


100 
103 


100 
*93"" 
34 

i"6i~" 

97% 
9b 


103 
95 

120 

107 
106 
102% 
104% 

101 

107 
104% 

71 

99% 
106 

106 

99 
102 
105 
105% 

97 

99 


101 
93 

116" 
100 

97 

85 


101 

101 

77 

97% 

88 

97   • 

114" 
112 

102 
P8% 

94 

96 

71 

102% 

102 
105 

98 


Utica  Elec  Light  &  Power  Co — 
1st  g  5s  Jan  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M&N 

Washington  Gas— 4s  1927-1929. 
6sCertfs  Ind  '23  op  '08 _  -J&D 

Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to '50.. F&A 

Westingh  El  &  Mfg  5%  notes  '07 
Walker  Co  1st  g  6s  1916. .J&J 
Convsf  g5s  '31  opt  '12.. J&J 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913      ..  .   J&J 

Wilmington  (Del)L  P  &  Telep— 
1st  g  5s  1956..    A&O 


TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27..J&J 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

5%  gold  notes  1907 M&N 

AmerBellTele— Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1907-16... J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29_  J&J 
Com'cial  Cable— 4s  g  2397. Q-J 
Cumberland  Teleph  &  Telegr — 

lstsf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
Keystone  Telephone — 

1st  g  5s  1935  opt  1908 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Teleo— 5s  1924. F&A 
New  Eng  Tel  &  Tel  fis  1907  A&O 

fis  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g '20... M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926... F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 
Fdg  &  R  E  M  4%s  g  '50. M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4%s  1934.  J&J 


Bid. 


105 

104% 

103 

111 

104 

101 

98 

99% 
104 
96% 


Ask. 


a    99% 


100 
100 


a    9.: 


a    97 

90% 
a  99% 
a    98 

a  102 

a  100 
a    92 
104% 
92 

awlOfi 
an  99 
a  82 
a    90% 

98 


a 

a    84 
o  106 


a  100 
101 
a  102 
a  102% 
a  103 
a  90 
a  105 

a 

a 


a  101 
a  102 
a    75 

116 
a 


a 

a  166" 


105 

104 


103 

100 

99% 
106 

97 

100 
100% 

102% 
100 


99 

90% 

100% 

98% 

107 

104 
100 
105 


108% 
100% 

83 

90% 

101 

109 

85 


99% 
l6i% 


101% 
a  103 
a  103 


WATER  BONDS. 

Artesian  Water  (Tenn)  5s'09.IA.I  a 
Consol  5s  1909 IA-.I  a 

Birmingham(Ala) Water  WksCo. 

Gold  5s  Aug  1  1939 FA-  \  a 

Blue  Lakes  Water  1"  6s'38M&S 
Citv   Water   (East    St    Louis     A 

Granite  City,    111)— 

New  m  s  5s  '45  op  gu J  A  I  a 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J  a 

Contra  Costa  Water  5s  1915  J&J 

Gi  'i  M  5s  1915  .1  v.! 

Denver  Union  Water  5s  '14  JA-J 
Hackensack   Water  Compai 

1st  g4s  1952  opt   1912  .\,'  .1 

Indianapolis  Water  Co — 

2d  e  5s  July   1    1911   26      .J&J  a 

•  &O  a 
•     tei  Co  2'1  5    '10   I 
'v     .  •  Co,  Kan  City— 
4s  Jan   1919  J&J 

Morris  Aqueduct  4-  1915     l 
N  Raw  Wat  conv  d<  b  ls'15  JAJ  a 
Oal  lathiw  d'15J&J 

ha  Water  Co  As  '46  op. JAJ 
Prior  lien  l:  5s  1916  opt     J&J 
lie  Water  CoGn  g5s'37.J<S  J 
Portland  (Me)  Water  4s  '27.  FA  \  a 
e    Mi      W    ter  Co — 

Guar  g  5s  1931 M&N 

South  Yuba  M'aterl -t  fi.s'10  A&O 

Con  fis  July  1   1923 J&J 

SpringBr'k^  atei    -5s  g  '2fi  A&O 
Spring  Val   Water — 

Ref  g  4s   1923  -T&D 

ton  Mater  fis  Aprl '11  A&O 


100 
100 

95 

10S 


100 

10-i 

96 

101 

90 

102 
104 
101% 

.c0 

96 

77 
102 

100 


100 

107% 

103 


MISCELLANEOUS  RONDS. 

Adams  Exp  col  tr  M&S 

Allis  Chalmers  Co — 

It  M  sf  5s'36  opt'llwi  J&J  a 
Amer  Agricultural  Chemical  — 

4%^  notes,    190*.  opt. M&S  1 
American  Beet  Sugar — 

6%  ctfs  of  ind  Feb  28 '10  M&S  a 


102% 
82% 
99 
99 


92 

103 

106 

89 


90 

101 
82% 
100% 

105% 
102% 

I64" 


101 
101 

100 


*  100 

98"" 
101% 

93% 

102% 


53 
101 
170 

"82" 
103 

103" 

100 


96 
102 


83% 
100 
101 


a  Purchaser  also  pays  accrued  Interest.         b  Basis.         k  Last  sale  n  Nominal.     *  Sale  price. 


x  Ex-interest. 


4(i 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxkxiii. 


Bonds. 


Bid. 


Ask. 


Bonds  and  Stocks.      Par.     Bid.        Ask. 


-,. 


93 
97 
90 

90 

105 

98 


Aruer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.  B.M&S  15    a 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 .  A  &0 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A  &  O  a 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S 

Amer  Spirits  g  6s  1915 M&S 

American  Steel  Foundries  M  6s 

1935  A&Oa 

Amer  Strawb'd  Co  6s  1911. F&A  a 
AmerThread  col  tr  4sg '19..J&J 
Amer  Tobacco  6s  g  1944...A&0 

4sgAugl  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S  a 

American  Writing  Paper — 

1st  g  5s  1909-1919 J&J  a 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 

AvoyellesColstg6s'12op'04  F&A  a 1     100 

Barnev  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J,     101% 

Berg  &  Engle  Brew  6s  1921  .J&J  106 
Berlin  Mills  1st  g  5s'07to'31F&A  a  99 
Bos  &  Mont— 7s  Nov  1  '07.M&N'a  100 

Boston  Steamship  5s  g  '20.A&O  a 

Boston  Term  Co— 3%s  '47. F&A  a  104 


92 
96 
89 

89 

103 


1013^ 
100 

93% 
99  J* 
91 

no% 

78% 


97% 

86 

85 

105 


101 
94% 


ill 
79 


99 

87 

86 

107 


102 

ioo" 

~97% 
05 


61 

112 

25 

95 

114% 

99 

99 

97 
95 


96 

90 
95 
99 

79 
98 

9sh  ; 

99% 


41 
100 

94 

101 


Broadway  Realty — G5s'26M&Sa 111 

Bklvn  Ferrv  Co— 5s  g  '48.. F&A! 

B'n&NYF'ylst6s,Janl'll.J&Ja 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52..A&0  a 

Cons  g  5s  Jan  1  1955 J&J  a 

Butte  &  Boston  6s  1917. ..A&O  a 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N, 
Cent  Hud  St'boat— 5s  '18. M&N 
Central  Leather  5s  1925... A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. .J&D  a 


Chic  Junct  col  g  5s  1915 J&J  a  103 


Coll  trref  g  4s  1940 A&Oa 

Chic  Pneu  Tool  5s  1921 J&J  a 

Cin  Chamber  Com  4s  1908  ..J&J  a 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  Junel,'48.opt  J&J,a 
Clyde  Steamship  Co — 

1st  s  f  g  f  s  Feb  '31  opt.J&Dj 


97 

81% 

99 


100 


81 

100 

99 

100% 

104 
97% 
81% 


91 

58% 
35  % 


Commercial  Bldg  Co  6s  '07  M&N  \a  101 
Cons  Rub  Tire — Inc4s'51.A&0  30 
Consolidated  Tobacco  Co — 

Coll  trg  4s  Aug  1  1951.. F&A;     

Cov&CinBdg  1st  g  4s  1915.  .J&J  o 

Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  . .  _M  &  S  a  107>i 
Distillers'  Securities  Corp — 

Coltrcvg5s'27op'08..A&O  87 
Eagle&  Phenix  Mfg  5s  1926  J&J  105 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N  a  100 
Erie  &  Western  Transportation- 

lst  M  g4s'25opt'10gu..J&Ja  100 
Evansville  Brewing  6s  1915. J&J  a  95 
Evansville  Cot  Mill— 6s  '10  A&O  a  98 
Fort  St  Union  Depot,  Detroit — 

1st  g4%s  Jan  1941 J&J  a  102 

Gen  Rub  debs  4%sg '15  op. J&J  a    94 
Girard  Pt  Storage  3%s  '40.  A&O  a 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927.  J&J  a  101 
Hall  Signal— 

1st  m  6s  1915  opt A  &  Oa  103 

Havana  Tobacco— 5s  1922. J&D       66 
HawaiianCom&Sug5sl919.A&0     105  % 
Hecker-Jones-Jewell  6s  '22  M&S      107 
Hoboken  Land  Imp  5s  '10.M&N'a  101 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt ..J&J  a 

Huebner-Toledo  Brew  6s  '30J&J  a 
Illinois  Tunnel  5s  1928  opt.J&D 
Independent  Brewing  6s  '55  J&J 
Im;ersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31    1910-.. J&J 
International  Merch  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  1909-1929.F&A  a 
Internat'l  Paper — 6s  1918.F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s '51  op A&O 

International  Silver  6s  '48. J&D  a  108 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.. J&J  101% 
Kan  City  Breweries  6s  '30. M&N  a  86% 
Kansas  Citv  Stock  Yards  Co — 

Conv  6s  Feb  1  1910 F&A  a  101 

Conv  5s  Feb  1   1913     .     F&A      101% 


96 

101 
101  J* 
33 

80 


Nat  Starch  Co  Deb  5s  g  1925J&J      

NatStar'hMfglst  g  6s'20  M&N;     

S  E  Cot  Yarn  Cog  5s  1929. F&A  a    98% 
N  Y  Biscuit  Co— 6s  1911. .M&S     102% 
N  Y  Dock  Co— 1st  g  4s '51. F&A        94 % 
N  Y  &  E  R  Ferry— 5s  '22.M&N        90 
N  Y  &  Hob  F  5s  May  1946. J&D, a  106 

Hoboken  Ferry  5s  1946. M&N  a  108% 

N  Y  &  N  J  Ferry— 5s  '46. J&J  a  105 
Norfolk  Silk  Co  7s  1915 M&S;     104 

6s  1925 M&S 

Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
iPhila  Bourse  1st  5s  1913..M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1907  to  '11. F&A  a 
Provident  Loan  Society — 

I     4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J  a 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  ggu  5s  1910  to  1939.F&A    Basis 
St  Jos  Stock  Yds  4%s  1930.J&J  ti  100 

St  L  Brew  Ass'n  6s  1914 J&J  a 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N  a    99 

!  St  L  Nat  Stock  Yds  4s  '30.. J&J  a 

St  P  Union  Depot— 6s  1930M&N  a  125 

Consol5sl944 M&N  a  109 

Consol4sl944 M&N  a  100 

StPaul  Un  St'k  Yds— 5s'16  A&Oa 

Securities  Co  of  N  Y — 

4%  consols  optional M&S       60 

Sibley  Mfg  Co  1st  5s  1922. ..J&J  a    98 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15  80 
Somerset  Hotel  Tr  4s  1921J&Dd950 
Standard  Cordage — 

1st  Mg  5s  1931 red  A&O        58 

Adjust  M  5s  Apr  1  1931 18 

Standard  Mill— 1st  g  5s  '30M&N  78% 
iSwift  &  Co— 5s  '14  op  1910.J&J  a  101 
SwiftRfgTrans  4%s'07to'12  J&J  a  5% 
10th-23dStFerCo  1st  5s  '19  J&D  a  80 
:TimberCtfs6sg'07to'12..F&A  91 
Torrington  Co  1st  g  5s  '18.M&S  a  101 
Union  B  &P  1st  g  5s '30  op.  J&J  a    95 


STOCKS. 


Par 


76      Tennessee  Coal  Iron&RRCo.lOO 

88       Texas  &  Pacific  Coal  Co 100 

99  M  Tidewater  Steel  Co. 1 0  d 

Preferred 10  d 

95       US  Steel  Corporation 1 00 

92  Preferred 100 

Vandalia  Coal,  com 100 

110  Preferred 100 

Va  Iron,  Coal  &  Coke. 100 

106%  Warwick  Iron  &  Steel. 10  d 


95 


Bid. 


Atk. 


Westmoreland  Coal 50  d 

Wheeling  Mould  &  Foundry.. 50  s 
Wheeling  Steel  &  Iron  Co...  100 


ELECTRIC    &    QAS    STOCKS. 


101 


113 
26 
100 
114% 

American  Gas  of  N  J 100 

100%  American  Light  &  Traction.  100  x 

Preferred 1 00  x 

Bay  State  Gas  (Boston) 50  d 

i  Brooklyn  Union  Gas  Co 10C 

98    "Buffalo  City  Gas  Co... 10C 

1      Preferred 10C 

Buffalo  General  Electric 10C 

Cambridge  Gas  Llgnt 100 

Canadian  General  Electric ..100 

Preferred 1 00 

Central  Light  &  Power  (SF)..10 
Charlest'n  (Mass)  Gas&Elec.50d 

Chicago  Edison  Co. 100 

Cincinnati  Gas  &  Electric 10C 

Columbus  Edison  Co .10C 

Preferred 100 

Columbus  Gas  &  Fuel  Com  .100 

Preferred 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 100 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 10c 

Detroit  Edison 10C 

East  Boston  (Mass)  Gas 25  d 

Edison  El  Ilium  Co  (Bost).-lOO  X 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 


4.75% 
103 
101  % 

100 

96 

130 


68 
101 

95 
1001 


107% 

88 
106 

102 

103 
100 
100 


Union  Ferry  Co— 5s  1920/.M&N 
United  Box  Boaid  &  Paper — 

Gen  Msfg5s  red  1926 J&J 

United  Fruit  Co  deb  conv  g  5s .. 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1907-1912 F&A 

U  S  Leath— Si  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22_.Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional. J&J 

US  Red  &  Ref  Co  6s  1931.. J&J 

US  Smelt  1st  6s  1922 A&O 

U  S  Sugar  Ref  1st  g  6s  '21. J&D 
Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt. .A&O 
Wellman-Seaver-Morgan — 

1st  g5%s  semi-an'07to'19M&s!a 
Welsbach  Co  Col  tr  g  5s  '30.J&D 


92 


a  106)4 
anl06 
an  99 
109 

a    99 

94% 

97 

89 


60 
22 
80% 
101 % 

4i1% 

94 
103 

98 

94 


Fall  River  Gas  Works  Co. -.100 


156 
74 

I 

46% 
106% 

11 

25 

55      ! 
6% 

90 

90 
135 


111 
98 

% 

110 

6 

16 

98 

275 

130% 


159 


IK 


140 
99% 


37% 
90 

32% 

80 
201 

65% 

58 

62% 
233 

11% 

70 

275" 
124 


97% 


87% 
90 
104 


74 

88  % 
105% 
93% 
64 


95% 
95 

58% 
36% 
102 

105 
70 
105% 
109 


89%! 
87% 


99 
75 

89% 
107^' 

94% 

68 
109 

103% 
86% 


COAL, 


[RON     AND     STEEL 
STOCKS. 


73 


Kirby  Lumber  Co — See  Timber! Ctfs.  be  low. 


102 
102% 


Knickb  [ce  1st  g  .r.s  1028  ..A&O 
Lake  Super'r  Corp  5s  1924. .Oct 
Larnson  C  ■<•  5s  Jan  1  '22  a 

Madison  8q  Gard  1st  5s  MO  M&N 

8a  l919(JPM&Co  ctfs).. M&N 
Manhal    Beach  Bote!  &  Land — 

General  g  4f  1940     ma  N 

Mason  Temp(Memph)  581910-30 
Metrop  Opera  &  Real  Est  Co — 

1st  48  1908 M&N  a  100 

Metropolitan  Steamship  Co — 

1  st  h  f  g  5s  1  930 M  &  N  a  1 00 

Miami  &  Erie  ''anal  Trans — 

1st  5s  May  l  1921 M&N  a 

Minneapolis  Brew — 78  1913 A&O 
Mortgage-Bond  Co,  N  Y — 

4s  1925  opt  1916 J&D  a 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  58  Sept  1   1949    .M&S 
Nat  Auto  Weighing  .Machine — 

1st  6s  June  i  1933   J&D 

National  Enamel  A  Stamp  Co — 

1  st  g  5s  1 907  to  1 9 1  1 M&S  a 

Nat  Glass  gen  M  6s  1921. .M&N 


98 
55 
98 

107% 
75 

80 
105 


110 


82 
91 

99% 

0*% 


99 
57 


90 
107 


102 


113 


83 
98 


Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron ,  com ...  1 00 

Preferred 100 

Cambria  Iron  Co 50  d 

Cambria  Steel  Co 50  d 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron .100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidation  Coal  of  Md...l00 
Consolidated  Coal  Co  of  St  L100 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Diamond  State  Steel 10  d 

Preferred 1 0  d 

Dominion  Coal. 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred. 100 

Fairmonnt  Coal  Co ..100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 100  a: 

Lackawanna  Steel  Co. 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 1 00 

Lehigh  &  WilkesbarreCoal...50 

Maryland  Coal,  pref. loo 

M assi lion    Coal d 


58 
92% 
150 
9%  | 
43 

18% 
62 
50 
86 

"38  " 


77 

110 

107 
100 
110 

100 

96k 
99% 
95 
78 

98 

100 

74 


65 


51% 

81 

19% 

70 

96 

24 

11% 

77% 


% 
62% 
115 
27% 
76 
5 
40 
35 
72% 
138 
70 

iio" 

50 
80 


180 

10% 

43% 

21 

70 

65 

88 

48 

38% 

70 

80 

52% 
100 

20% 


25% 

"77% 

116 

% 


99% 


Monongahela  Hiver  Coal 50  d      8 

Preferred 50  d    25% 

Montana  Coal  &  Coke 25  d      2% 

New  Central  Coal 20  d    35 

New  Haven  Iron  &  Steel 6  d      2% 

Nova  Scotia  Steel  &  Coal. ..100        64% 

Preferred 1 00       

Pennsylvania   Steel. 100        60 

Preferred  ..    lOO.r  103% 

lurgh-Buffalo  Co  pref  _  1 00     12ft 
Pittsburgh  Coal too 

I'm  ferred     100 

Pocahontas  Collieries  pref  _.  100 
Kepublic  Iron  &  Steel 100 

Preferred .   100 

sioss  Sheffield  st'l  &  Iron  Co  100 

Preferred       100 

Susquehanna  Iron  &  Steel        6  A 


10% 
58  % 
87% 
35 
97 
71 
104  % 
H\ 


Gas  &  Elec  of  Bergen  Co 1 00 

i General  Electric — Common.  100 

Georgetown  Gas 25  d 

Hartford  Electric  Light 100 

Hartford  (Conn)  Gas-Light..25  d 
Hartford  Gas  Securities  Co.. 25 

Preferred 25  d 

'Hudson  County  Gas 100 

Indianapolis  Gas 5C 

Kansas  City  (Mo)  Gas 10C 

Kansas  Natural  Gas 10C 

Kings  Co  Elec  Lt  &  Power..  10C 
'Laclede  Gas  Light  common. 10C 

Preferred .10C 

Louisville  Gas  Co 10C 

Lowell  Electric  Light 100 

Lowell   Gas... 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50  d 
Massachusetts  Gas  Cos 100 

Preferred 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 1 00 

Montreal  Light  Heat  &  Pow.  10C 

Municipal  Gas  (Albany) 10C 

Mutual  Elec  Lt  S  Fran  ctfs..  10  d 

Narragansett  Electric 50  d 

Nashville  Gas  Light  Co 100 

[Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 25  d 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred ..100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred 100 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power 20 

North'n   Westchester  Light. 100 

Ohio  Fuel  Supply .25  d 

O  &  Ind  Cons  Nat&Illu  Gas. 100 

Pacific  Lighting  Co 10  d 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref lOOl 

People's  Gas  Lt&Coke(Chic)100 
Philadelphia  Co  (Pittsburgh). 50  d 

i    .Preferred 50  d 

Phila  Electric  Co  ($10  pald)..25|d 
Plttsb  Consolidated  (las  pref. 50 

People's  Nat  Gas  &  Plpe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50  d 

Portland  (Ore)  Gas-Light. ._  100 

Providence  Gas _50d 

Rhode  Island  Elec  Protect ..100  d 

Salem  (Mass)  Electric. 100 

Salem  (Mass)  Gas-Light 100 

San  Francisco  Gas  &  Elec.  100 
Stockton  ('.as  &  Electric  Co.. 50 
Syracuse  Lighting  Co 100 

Preferred 100 

Toledo  aas.ElecA  Meat 100 

Toronto  Electric  Light 100 

Troy  (N  V)  Gas ..100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref..  10(1 
United  Cas  &  Elec  of  N  J...  100 

Preferred        ..    loo 

United  Cas  Impt  (Phila)  50 

United  Ilium  Co  of  N  Haven  100 
16%    Wall  ham  Cas  Light  Co 100 

tio      Washington  (l>  o  Gas 20 

92%    West/house  Klec  ,v  Mfg,  asstg  50 

86%       1st  preferred 50 

07%  Wheeling  (las  Co 50  d 

72  Wllkes-Barre  Gas  4  Elec. .100 

106  Wilra  (Del)  Light  P  &Telepcom 

Woonsockel    Fleet rlc    100 


118 
28 
78 
8 
45 
50 

iio" 

72 

111" 


25  % 
2% 

45 
3 


104 


Xj/237 


58 
173% 

68 
265 

50 

20 

46% 
113 

69 

45 

62 
140 


95 

212   " 

248 

325 

22% 

58% 

87 

98 
103 
107 

98% 
250 

8% 
100 
121 

90 
242% 

50 
138 
170 
100 
110 

60 

65 

38 

50 

20 

18 

35% 

"82% 
68 
96 
88% 
48% 
48% 
8% 

"25" 

40 

85 
125 

99% 

266" 


70 
98 


160% 
165 
80 

"56"' 

89 

90% 
166 
130 

56% 
153 
150 

90 

55 

3:i 

09 


46  J, 
106% 


56% 

7 

91 

92 

136 


114 
100 

% 

120 

8 

20 

100 

135" 

135% 

148 

100% 

102 

120 

40 

90% 

35 

85 

202 
66% 
62 

235" 
11% 
71 


127 

240 

60 

174 


48 
114 

"56" 
63 
146 
100 

139" 

214 

250 

"23" 

58% 
87% 
101 

il6" 

98% 
252% 

9 
103% 
122 

91 


62 
140 
200 
125 
140 

65 

80 

"51% 

"22" 

35% 
4 

"71"  " 

98 
89 
49 
49 

8% 
40% 
26 

"90" 
135 


225 


36 
170" 

no" 

65 
92 
91 


57  !  i 
1 56 
ISO 

"57% 
40 

ior. 
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MISCELLANEOUS  SECURITIES 


47 


Stocks. 


EXCHANGE   SEATS. 

Last  Sale. 
New  York  Stock  Exch_.S92.000 
N  Y  Cons  Stk  &  Pet  Ex.  850 
New  York  Produce  Ex..  250 
New  York  Cotton  Exch.  17,000 
New  York  Coffee  Exch.  3.400 
Baltimore  Stock  Exch..  5,803 
Boston  Stock  Exchange.  37,500 
Chicago  Board  of  Trade.  2,350 
Chicago  Stock  Exchange  1,100 
Cincinnati  Stock  Exch..  3,100 
Cleveland  Stock  Exch..  5,500 
Vlinneap  Cham  of  Com.  4,800 
Montreal  Stock  Exch...  24,500 
New  Orleans  Cotton  Ex.  6,500 
Philadelphia  Stock  Ex..  12,000 
Pittsburgh  Stock  Exch. z  5,000 

Rochester  Stock  Exchange 

St  Louis  Stock  Exchange     7,200 
Washington  Stock  Exch  10,000 


INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German 10 

German- American    25 


Boston. 
American  (Fire  &  Marine)..  100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Cincinnati 25 

Commercial 25 

Eureka 20 

Fidelity    100 

Merchants  &  Manufacturers'. 20 

National 100 

Security 100 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

\etna,  Life ,. 100 

Connecticut  General .100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Northwestern  Fire; &  Marine. 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 


Bid.        Ask. 


800 

200 

16,500 


5,500 
ljlOO 


5,500 

11,500 

5.000 

2.500 

9~.  5  66 


Per 
144 
145 


Per 

18 


900 

250 

17.500 


2,350 
1,200 


STOCKS. 


Par 


Westchester 10 

Williamsburg  City  (Brooklyn)50 


Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

Delaware  (new) 10 

3 ,400| !  Fire  Association 50 

6,500  Franklin  Fire 100 

Girard  F  &  M 100 

Insurance  Co  of  N  A 10 

Jefferson 50 

Lumbermen's    25 

Mechanics' .25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's 10 


5,500 


6,700 

12,500 

6.00(1 

4,000 


Per 


260 
100 


Per 

88  4 

125"" 


Per 
395 
301 

525 

285 

290 

n  220 

Per 
50 

450 

225 

130 

975 

Per 
105 
110 

Per 
100 
100 
105 
100 


New  Haven. 
Security  Insurance  Co 40 

New  Orleans. 

Germania 100 

Hibernia 100 

Lafayette .50 

Mechanics  &  Traders' 100 

Southern 100 

Sun 100 

Teutonia i00 

New  York. 

Commonwealth 100 

Continental . 1 00 

EmnireCitv 100 

Fidelity.. ioo 

German-Alliance 100 

German-American    100 

Germania 50 

Greenwich 25 

Hanover 50 

Home ioo 

Nassau   (Brooklyn) 50 

New  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 251 

United  States 25. 


Per 
150 
150 

Per 
500 
350 
240 
400 

Per 

40 

Per 


10.000 


•ent. 
150 
148 


share. 


33 


share. 
115 


210 

ii6" 


108 

Per 
150 
1300 

310  " 

200 

500 

200 

180 

145 

485 

125 

260 
140 

290 "' 

"30" 


20 

150 

90 


•ent. 


150 
90 
130 
100 
100 

share. 


550 


share. 
70 


Pittsburgh. 

Allemannia    50 

Armenia .100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German    50 

German-American    50 

Humboldt    50 

Monongahela 50 

National ..50 

People's. 374 

Pittsburgh ..50 

Teutonia 50 

Union 50 

Western 50 


Providence. 

Equitable 50 

Prov  Washington 50 


Richmond. 

Virginia  Fire  &M ..25 

Virginia  State 25 


Bid. 


400 
400 


Per 

5  a 


22 


22% 


Per 

85 

50 

95 

70 

"81 " 

65 
110 

50 
100 


Ask. 


Stocks. 


Par. 


share . 

"85" 
100 

s70" 
85 


60 


Rochester,  N.  Y. 

Rochester  German. 


1025 

cent. 
110 


share. 
102 

iio" 


170 

share. 
151 
151 

cent. 


360 


share. 
50 

share. 
110 
250 
225 


151 
130 

cent. 


1500 
120 
340 
260 
62C 
300 


155 
500 
200 

10 
300 
190 
180 
310 
100 

80 


San  Francisco. 
Fireman's  Fund    100 


St.  Louis. 
American  Central 100 


St.  Paul,  Minn. 

St  Paul  Fire  &  Marine 100 


Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    ..50 

Fireman's 20 

Franklin 25 

German- American 100 

Metropolitan .50 

National  Union .5 

People'9 5 

Potomac 25 

Riggs 6 


MARINE  INSURANCE  SCRIP. 

Atlantic  Mutual  1901 

1902 

1903 

1904 

1905 

1906 


MANUFACTURING     STOCKS. 


Northern  Mills.         Par.     Per 

Acushnet  Mills  (N  B) 100     320 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100     220 

Androscoggin  (Me) 100     140 

Appleton  (Mass) 100      123 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100  x  200 

Berlin  (Paper)  Mills  Co  Me  pflOO     107  4 

Bigelo w  Carpet  Co 1 00 

Boott  Cot  (new  stock) 1000 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  "Belting. 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.). 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River). 100 

Chicopee  (Mass)  Old 100 

New  stock 
City  Manu  fact  uri  n"g  Co"  ("n"b  )  i 66 

Cocheco  (N  H) 500 

Collins  Co  (Conn) 100 

Columbian  (N  H). 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfg  Co 100     340 

Davol  Mills  (Fall  River) 100       874 


80 
59 
60 


Per 

54 

64 


Per 

47 

31% 


175 


120 

110 

75 

75 


share. 


share. 
"32  M 


205 


Per 

share. 

9M 

Per 

share. 

204  4 

Per 

share. 

165 

Per 

share. 

324 

t    10 

5 

73 

264 

53  4 

265 

87 

74 

6 

6H 

28 

Bid 


Ask. 


104 

105 

104 

106 

105 

107 

106 

108 

107 

109 

108 

110 

1524 
58 
75 


112% 

100 

102 

30 

200 

1300 

73 
109 

"62,4 

110 

9 

95 

200 

135 

165 

1100 

35 


450     j  Dwight  (Mass) 500 

450     ilEdwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

share.      Franklin  (Me). 100 

54  Gosnold  Mills  (N  B)  pref 100 

fclOO       Granite  (FR) ..100 

224  Great  Falls  (N  H) 100 

£336       Grinnell  Mfg  Co  (N  B) 100 

£200       Hamilton  (Mass) ...1000 

£325       Hamilton  Woolen  (Mass) ...100 

23       Hargraves  Mills  (F  R) 100 

£150       Hill  (Me) 100 

A-S04   Hosiery  (Lowell)  New .100 

£46       Jackson  (N  H) 1000 

MOO       Kilburn  Mill  (N.  B.) 100 

£73        King  Philip  (F  R) 100 

£50       Lancaster  Mills  (Mass)  New. 100 

£60       Laurel  Lake  Mills  (F  R) 100 

£30>4    Lawrence  (Mass) 100 

£18       Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R). .1001 

Merrimack  (Mass) 100] 

New  preferred 100 

Middlesex  (Mass). 100 

Monadnock   (N    H) 10001 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H)_._ 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn. .100 

Preferred  (new).. 100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R). 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B).. 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River)... 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H) 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Massl 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 

Wampanoag  (Fall  River) 1001 

Wamsutta  Mills  (N  B). 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Co  (Me). 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C). 100, 

American  Spinning  Co I 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (SC). 100 

Cabarrus  Cotton  Mills  (N  C).100 
ClearwaterBl'h  &  MfgCo(SC)100 

Preferred 

ICliftonMfgCo(SC) 100 

|Clinton  Cotton  Mills  (SC)...100 

Courtenav  Mfg  Co  (S  C) 100 

!DallasMf"gCo  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)._100 
Enoree  Mfg  Co  (S  C) 100 

Preferred    i 

Enterprise  Mfg  Co  (Ga)  pref. 1001 
Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mfg  Co  (S  C)...10o! 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C). 100! 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100t 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C). 100 

Preferred 

Louise  Mills  (N  C) ..100 

Marlboro  Cotton  Mills  (S.  C). 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C)  ... 

Monoghan  Mills  (3  C) 100 

Newberry  Cotton  Mills  (S  O.100 

Orangeburg  Mfg  Co  1st  pref I 

Orr  Cotton  Mills  (S  C) 1 00! 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C) 1001 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100, 

Poe.  F  W ,  Mfg  Co  (S  C) 100 

Roanoke  Mills  (N  C) 100: 

Sibley  Mfg  Co  (Ga) 100 

spartan  Mills  (S  C) 100, 

Stonewall  Cot  Mills(  Mobile). 100. 

Trion  Mfg  Co  (Ga). 100 

Tucapau  Mills  (SO... 100 

Union-Buffalo  Mills  (S  C) 

Victor  Mfg  Co  (SC) 10i 


1100 
115 
125 

93 
102 
100 
1314 
165 
185 
675 

45 

624 

37 

50 
950 


-1107H 
"95" 


s  50 
65 


140 
115 
140 
136 

95 
115 

80 
108 

88 

70 

80 

44 

"45"" 
950 
200 
6774 

87 

42 

83 


52 

1000 
1064 

s   1194 


»     96 

116  4 


90 
724 


86 
1900 
2750 


45 

90 

50 

.1000 


43 
85 
20 
90 


«2780 
303 


x  260 
210 

12741 

103 

1074 

121 

131 

120 


160 


85 


101 

1000 

91 

147  4 


135 


s  112 
50 
165 
125 
90 
110 
110 


S  132 
250 

75 


225 

72 
124 

65     70 

;  130 

1075  jsl0764 


Per 

92 

80 
120 
100 
123 

80 
105 


share. 


85 

8222 

s"l25% 

90 

1554 

60 


108  4 
115 
s   105 
105 

26S"" 
S1325 


112 
120 
60 
104 
120 
138 

"92" 

C2 
127 

"99" 

86 
200 

88 
160 

90 
112 
200 

99 
100 

97 

96 
166 


share. 

95 

90 
125 
1034 

"85" 

108 

122 

117 

130 

105"" 
124 
145 
100 

95 

70 
131 

85 
1004 

92 

"90 

165 

93 

J 15 


125 
115" 


97 

90 

78 
165 
103 

90 

964 
114 

85 
103 
180 
170 
167 
210 
120 
125 

64 
145 


90 


164 
115 " 


103 
110 

99 
100 
173 
102 
100 

94 

90 
185 
111 

96 
101 
120 

97 
105 
195 
173 
177 
215 
123 
140 

68 
151 

142" 

120" 


Purchaser  pays  accrued  Interest.  dPrice  per  ■hare,  not  per  cent.  tLast  sale.  nNomlnal    *8ale  price.    xEx-divldend.  i/Ex-right*.  z  Under  the  rule 


4* 


MISCELLANEOUS  SECUK1TIES 


|Vl  l_   LA  S  Mil 


Stocks. 


Par. 


Warren  Mfg  Co  (S  C) 100 

do      preferred 100 

Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville.. .100 
Whitney  Mfg  Co  (S  C) 100 


MINING   STOCKS. 

Acacia -1 

Adams  Mining  Co ...10 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Algoma  Copper  &  Smelting 

Allouez --25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper 25 

Arcadian    25 

Arnold 25 

Ash  Bed -25 

Atlantic -  -  -  -  -  -  2o 

Bingham  Consol  Min  &  Smelt .50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &  Gold 

Mining  Co  Ltd  Rects .£1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead. 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 1 00 

Creede  &CC - 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante - 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 1 

Douglas  Copper —  5 

Elkton  Consolidated. 1 

Elm  River 12 

El  Paso  Gold - 1 

Fannie  Rawlings 1 

Federal  Mining  &  Smelting..  100 

Preferred... -100 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 1 

Granbv  Cons  M  S  &  P 10 

Granite-Bi-Metallic  (St  D...10 
Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated ..1 

Homestake  Mining 100 

Hope   Mining  Co  — 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot 1 

Last  Dollar --1 

Lexington    1 

Lustre  Mining  Co -10 

Mary  McKinney _. 

Mass  Consolidated 25 

Mayflower 25 

Michigan    25 

Mitchell    10 

Mohawk 25 

Mollie  Gibson 5 

Montreal  &  Boston  Consol 5 

Moon  Anchor .1 

National 25 

Nevada  Consol  Copper 5 

North  Butte 15 

Ohio   Tonopah -.1 

Old  Colon v ...25 

Old  Dominion   25 

Ontario  Silver  Mining 100 

Osceola _ 25 

Parrott  Silver  &  Copper 10 

Pharmacist   Consolidated l 

Phoenix  Consolidated 25 

Pllgrirj  Consolidated l 

Pinnacle     1 

Portland 1 

Prince   Albert 1 

Quicksilver  Mining  Co LOO 

Prefi  100 

Qulncy  — 25 

Rhode  Island 25 

Nicol     '. 1 

St  Joseph  Lead... ..10 

Santa  Fe  (Gold  A:  Copper). ..10 

Seneca   25 

Shannon 10 

I   Hope  Mining  Co 20 

• 1 

Tamarack 25 

Tecumseh ..25 

Tenn  iper 25 

Tonopah  Mm,  ;da) 1 

Tonopah  Ext  Mining 1 

Trinity    ..25 

Union  Copper  Co. 10 

Union  Copper  Land  &  Mini] 
United  Copper  Co nm 

Preferred Hid 

United  States  Coal  &  Oil 26 

Utah  Consolidated 6! 

Utah  Copper  Co 10 

Victoria 

Vindicator  1 

White  Knob 10 

Preferred 10 

Winona 25 

Wolverine    25 

Work 1 

Wyandot 25 


Bid. 


Per 
97 
106 


100 
145 


Per 

124 

25c 

m     6>» 

100 

2c 

"37  X 
1104 


Ask. 


Stocks. 


Par 


31 
267  % 
5 
14 

1 

154 
32  4 
65c 

34K 


13K 

364 
146 
855 

29  K 


3.90 

52 

80 
2c 
7c 

20 

5Kc 


145 

54 
4 
514c 
1% 
49HC 
3c 
165 
96 
22 

7Hc 

44 

13)4 


25 

2 

2 

n      5 

4SA 

~90" 
20c 
22 
24 
54c 


3c 

8X 
62 

84 

"\i'X 

5% 

67  4 

6c 

K 
34c 

9-1 0c 

20  4 

112^ 
29c 

14 
62 
3 
S2S 

26  4 
5J*c 

1 


5c 
1.29 

iy2c 
1 
3 

100 

4K 
2  He 
17  '4 

2K 

"ie" 

25c 


100 

154 
4', 
20 
64 

11K 
K 
2 

63 !  i 
'.11 
10 
66 
34 

64 
91c 
K 
3 
11 
156 
21Jic 
14 


share. 
100 
108 
125 
115 
150 


REAL    ESTATE    TRUST 
LAND  STOCKS. 


AND 


Bid. 


share 
IS 


110 


Albany  Trust   (Boston) 100  a 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston). 100 

Bedford  Trust  (Boston) 100 

iBoard  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tt  (Chic). .1000 


Per 


90 

133 

15 

75 


a 

a 

a  100 
o  850 

40c  Boston  Land  (Boston) 10.         4 

6  4   Boston  Real  Est  Tr  (Bost).  1000  a  1120 
Boston  Stor  Wareh. (Bost).. 100  a  . 


37  4 


Bromfield  Bldg  Tr  (Boston).  100 

Business  Real  Est  Tr  (Bost).  100 

Central  Building  Tr  (Boston)lOO 

110K  Century  Realty  Co 100 

8c    Chicago  Real  Est  Trustees(Chic1 

3-'       Citv  Associates  (Boston) 500 

2684  Citv  Real  Est  Trustees  (Chicago) 

(  Taverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)lOO 


14 
14 

16 

33 

75c 


a 

a 

a 

195 
a  800 
a  590 
a  850 

a 

a    99 
a 


Constitution  Wharf  Tr(Bost)100!a  100 


34  fc 

1 


147 

805 
29  "4 
2.30 
5 


Copley  Square  Trust  (Bost). 100 
Delta  Building  Trust  (Bost). 100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)  1000 

East  Boston  Land  (Boston) 

1 3  N   Ensley  Land  Co 

36 Vi   Essex  Street  Trust  (Boston). 100 
Factory  Buildings  Tr  (Bost). 100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).lOO 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

55       Hudson  Realty 100 

804   Huntington  Cham  Tr  (Bost). 100 
2  4c  Journal  Building  Tr  (Boston)lOO 


Kimball  Building  Tr  (Bost).  100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Manh  Bch  Hot  &  Land  pf  100 
Merch  Real  Est  Tr  (Boston)lOOO 
Municipal  Real  Est  Tr  (Bost)lOO 
Old  South|Bldg  Tr  (Bost)  pf.  100 


74c 

20  4 

54c 
84c 
150 

6K 

6 
52c  i|Paddock  Trust  (Boston) 


a 

a    80 

a    65 

a  700 
84 
54 

a    75 

a 

a  4000 

a    75 

a    30 

a    65 

a  106 
125 

a    70 

a 

o 

a 


54 
6 


n 
a 
a 
.100!o 
a 
a 
a 
a 
a 


95 

48 


I  Pemberton  Bldg  Tr  (Boston)  100 

50c  Post  Office  Square  Tr  (Bost)  100 

34c  'Pray  Buildings  Tr  (Boston).  100 

175      iQuincv  Market  R  E  Tr  (Bos)  100 

98       Real  Estate  Associates  (Bos)  100 

22 X  \ :  Realty  Associates  of  Bklyn . .  100 

7  4c  SouthStreet  Trust  (Boston). 100 

4K i  South  Terminal  Tr  (Boston). 100 

13%  State  St  Associates  (Boston )|100 

20c    State  Street  Exchange  (Bos)  100 

254  Suffolk  Real  Est  Tr  (Bost).  1000 

2K'Summer  Street  Trust  (Bost). 100 

Terminal  Hotel  Tr  (Boston).] 00 


2.4 
10 
54 

ioo~" 

"22  4 

244 

54c 

3c 

3  4c 

94 
67 

8X 
75c 
18 

5K> 
f84i 
74c| 


97 
95 

160 


Preferred 100 

Texas  Pacific  Land  Trust. ..100 
Tremont  Building  Tr  (Bost). 100 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 

West  End  Land  (Boston) 

Western  Real  Estate  Trust ..  100 
Winthrop  Bldg  Tr  (Boston)  1000 


TELEGRAPH   &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel  .10 
Preferred 10 

American  Dist  Teleg  (N  Y) . .  1 00 
Amer  Teleg  &  Cable  (Cuarl.100 

elep  4  Teleg  Co .100 

Telephone  of  Buffalo 100 

Bell  Telephone  of  Canada 100 

Bell  Telephone  of  Missouri    .100 


92 


95 
80 


85 


Ask. 


share. 


100 
13734 

"so"" 

90 
104 
900 

44 
1135 

"85"" 
97 
100 
205 
850 


STOCKS. 


Par. 


950 

495 

101 

90 


105 


3^c 

lc  Am 
204  Bell 
1124 
30c 

1  4    Bell  Telephone  of  PhiladelphiaSO 

624    Cent  Dist  Print  T  &  T  (Pitts)lOO 

4       Central  &  So  Amer  Teleg...  100 

12' X  Central  Union  Telephone.. .100 

27       Chesa  &  Potomac  Telephone  100 

6c  Chicago  Telephone     .100 

lfc'.'Cin  &  Suburban  Bell  Telep..50 

Colorado  Telephone 50 

10c    Commercial  Union  (Guar) 25 


1.35  Cumberland  Telep  &  Teleg. .10c 

Cuyahoga    I  eiephone 60  <l 

Preferred        50d 

4  Dominion  Telegraph  (Canada)50     1164 
101       Empire  &  Bay  State  Teleg. .100       75 

5  Federal  Telephone       ..    ...   lOd  .. 
3c  Franklin  Telegraph  (Guar). .100       45 

18       Colli  A-  Stock  Teleg  (Guar). .100      110 
24   Hudson  River  Telephone...  100       814 

(11  &  Mississippi  Teh'.-iaph  ...50        76 
164  Internat  Ocean  Teleg  (Guar)  100     115 

Kan  City  Home  Telep 100       70 

3-lOc  Kevstohe  Telephone  vt  trctfs  50  </    114 
103  Preferred 50 

16  Kinloch  Telephone 100        65 

46  Louisville  Home  Telephone.  100       54 

204  Mai  coni  Wireless  Tel  Canada      6  d       14 

6 '  1  Mexican  Telegraph  100     

UK  Mexican  Telephone  &  Teleg. .10  (/      34 

1  Preferred. Wdx    6 

3  Michigan  state  Telephone. .100!      40 

64  Preferred ..100        86 

97  Missouri  &  Kan  Telephone. .100  55 

111-4  Mobile  &  Gulf  Telegraph...  100  140 

66)-,  Montreal  Telegraph 40  164 

36  Nebraska  Telephone 100  

New  England  t  elep  <fc  Teleg. 100  128 

\  1   &  New  Jersey  Telepb... 100  124 

1         N  Y  &  Pellll   Telephone    . .  .  .100         15 

XX  Northwestern Telegr (Guar).. 50     lis 

114   Pac  &   Atlantic  Teleg  (diar). 251      75 
159      Pacific  States  Telep  &  Teleg.  1001     101  4 


Per 
85 
d      75c 
d      IX 
25 
87 

137  4 
100 
145 
156 
dx  5 1  U 
d  125 
140 


80 

90 

85 

750 

9 

6 

85 

95 

4250 

90 

40 

70 

111 

135 

85 

70 

55 

102 

7 

8 

800 

101 

52 

80 

70 

95 

85 

101 

100 

163 

105 

75 

100 

97 

950 

100 

90 

95 

88 

105 

95 

102 

iii" 

950 


cent. 


50 

118 
ry  \55 
d    5\H 

115 

117 


85c 

IK 

40 

90 

138  4 
100  *-4 
147 

"52"" 

130 

150 


Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  New  England  Tel.  100 
Southern  &  Atl  Teleg  (Guar). 25 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common . .  1 00 

Preferred 100 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

jChicago  Title  &  Trust  Co.. .100 
:City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington) 
Fidelity  &  Deposit  Co  of  Md.  .50 

Kentucky  Title .100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company...  100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  &  Securitv  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit..  100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis) .100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualtv 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10 

Westch  &  Bronx  Tit&MtgGu  100 


Bid. 

Per 
d  110 


135 
95 

d    49 
d  ..    . 
8 

80 
8, 


180 
37  5 
120 
1094 
105 
4 
135 
135 
190 


56  4 

974 

90 
130 
170 
190 

85 

70 
450 

17 

170  "" 

200 

118 

"54"" 
5 

1724 


Ask. 

cent. 
120 

88 
136 
104 

80 

50 

90 
9 

84 

864 


1 85 
395 
130 
110 


58 
119 

170 
52K 


118 
26  4 
434 


22c 
IK 


Pennsylvania  Telephone  Co..50:<fn  45 


55 
"sV" 

118 

71 
12 
30 

75 
58 

IK 

"\'x 

8 

46  4 

01 

63 

150 
167', 
•.17 
180 

127 
20 

85* 

102 
19 


MISCELLANEOUS  STOCKS. 

A  Booth  Packing  Co 100 

Preferred 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor..  100 
Allis-Chalmers  Co 100 

Preferred 1 00 

American  Agri  Chemical  Co  .100 

Preferred 1 00 

American  Beet  Sugar 100 

Preferred 100 

American  Book 100 

American  Brass 100 

American  Can  Co 100 

Preferred 1 00 

American  Car  &  Foundry 100 

Preferred 100 

American  Caramel  com 1C0 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil. 100 

Preferred 1 00 

American  Credit  Indemnity. 100 

American  Express 100 

American  Fruit  Product 100 

Preferred 1 00 

American  Graphophone 100 

Preferred 1 00 

American  Grass  Twine  Co. .100 

American  Hardware  Co 100 

American  Hide  &  Leather. .100 

Preferred 1 00 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred.. ...100 

American  Locomotive 100 

Preferred 1 00 

Am  Malting  Co  ctfs  of  dep..  100 

Preferred  ctfs  of  dep 1 00 

American  Pipe  Mfg 100  I 

American  Pneumatic  Service.50 

Preferred .  .50 

American  Press  Association.  100 
American  Publish'g  (Hartf'd  I  25 
American  Radiator  Co. 100 

Preferred 1 00 

American  Screw  Co I  on 

American  Sewer-Pipe  Co 100 

American  Shipbuilding 100 

Preferred 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.  100 

Preferred 1 00 

American  Snuff  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 1 00 

American  Stove  Co 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred ...100 

American  Thread  Co  pref 6  d 

American  Tobacco  (New) 100 

Preferred 100 

American    Type  Founders 100 

Preferred      ...100 

AmerU  aterWorksGuarantee  100 
American  Window  Glass.. . .  100 

Preferred 100 

American    Woolen 100 

Preferred    1(10 

American  Wringer 100 

Preferred         . 100 

American   Writing  Paper. ..100 

Preferred .100 


5 
137 


195 

100 

57 


200 

200 

95 

475  ~ 
20 
77 

180 

120* 
125 

70 


38 

39 

106 

108 

275 

310 

53K 

115 

16K 

17 

444 

454 

25 

25  4 

89 

92  4 

23 

244 

874 

148 

120 

130 

6 

64 

55 

55K 

43  4 

44 

1004 

102K 

95 

107 

PK 

10 

180 

185 

105 

112 

34 

35 

93  4 

95 

_   _  _  m 

1694 

240 

245 

\UX 

115 

105  ,'4 

106 

43 

45 

84 

85 

9 

9K 

112 

lie 

54 

6 

25 

26 

180 

91 

92 

18 

19 

39 

41 

73  K 

744 

1104 

1114 

4 

4K 

27 

274 

150 

27 

29 

60 

614 

95 

102 

14 

124 

125 

130 

131 

177 

180 

'-'a1 4 

254 

69  4 

69  K 

1074 

944 

96 

151 

1644 

115  ^4 

117 

200 

240 

101 

107 

1 

3 

42 

50 

5 

10 

"31" 

_ 

132  4 

133 

130 

135 

4 

370 

400 

98  K 

99 

37 

40 

95 

100 

151 

----- 

"20" 

34  4 

84  H 

1024 

103 

25 

102 

24 

34 

26 

a  Purchaser  also  pays  accrued  Interest.       b  Assessment  paid,     c  2d  Instalment  paid.      d  This  price  is  per  share,  not   per  cent,     k  Assessment 
paid       1  New  stock.       m  let  Instalment  paid,     n  Nominal,      o  Anaconda  is  now  quoted  per  cent'       t  Sale  price,     x  Kx-dividend.     v  Ex-rights. 
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MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par. 


Bid. 


Ask. 


Stocks 


hai 


Associated  Merchants, 1st  pf-100|  107 

Babcock  (The)  &  Wilcox  Co.lOOa  105 

Baltimore  Warehouse  Co 20  d  20 

Barney  &  Smith  Car 1 00  70 

Preferred 1 00  

Bay  Shell  Road  Co  (Mobile).. 25  d 

Beatrice  Creamery 100  

Preferred 100  85 

Billings  &  Spencer. 25  d  40 

Bliss  (E  W)  Company ..50  140 

Preferred 50  130 

Borden 's  Condensed  Milk  ...  1 00  178 

Preferred 100  112 

Boston  Steamship  Co 100  

Preferred 100  

Brandon  Printing  Co  (Tenn)lOO  100 
Broad  Brook  Co  (Hartford).. 25  d    20 

Brooklyn  Ferry  Co 100  1% 

Brunswick  Dock  &  City  Imp  100  15  % 

Burr  Index  Co  (Hartford) 25  10 

Butterick  Co 100  54 

Calif  Fruit  Canners'  Ass'n...l00  lu0% 

California  Wine  Association.  100  72 

Calumet  &  Chic  Can  &  DocklOO  56 

Canton  Co  (Baltimore) 100  92 

Casein  Co  of  America,  com -.100  2- 

Preferred   100  60 

Case  Lockwood&BrainardColOO  145 

Celluloid   Co.. 100  133 

Central  Fire  Works,  commonlOO  15 

Preferred 100  t>s 

Central    Foundry 100  3% 

Preferred 100  15 

Central  Leather 100  36 

Preferred 100  101% 

Champion  Coated  Paper ,  pf  1 00  1 2\ y2 

Chesebrough  Man'f'g  Co 100  420 

Chicago  Auditorium  Ass'n.   100  12 

Chicago  Brew  &  Malting  .. .£  10  1 

Preferred ...£10  6 

Chic  June  Ry &Un  Stk  Yds. .  100 

Preferred 100 

Chicago  Pneumatic  Tool   ...100  -^y 

Chicago  Ry  Equipment  Co...  10  8.10 

Cin  Tobacco  Warehouse  Co -100  55 

Cincinnati  Union  Stk  Yards.  100  102 

Preferred   50 

Citizens'  Steamboat  (Troy).  100  85 

City  Investing  Co 107 

Claflin  (H  B)  Co 100  106 

1st  preferred 100  96 

2d  preferred 100  96 

Cleveland  &Sandusky   Brew  .100  29 

Preferred 100  72 

Cleveland  Stone  Co 100 

Consol  Car  Heating 1 00  60 

Cons'd  Cotton  Duck  Corp 50  d  12  4 

Preferred 50  dx  32% 

Consol  Fire  Works. 100,  20 

Preferred 100  60 

Consolidated  Ice  Co. 50  d 

Preferred 50  d 

Consol  Ry  Lt  &  Refrig  Co.. .100 
Consolidated  Rubber  Tire ...100 

Preferred 100 

Consol'd  Storage  Battery...  100 

Contra  Costa  Water. ..100 

Corn  Prod's  Co  ctf  of  deposit  100 

Preferred 100 

Corn  Prod's  Refining  com  ..100 

Preferred 100 

Cramp  Ship &Eng  Bldg 100 

Crescent  City  Slaughter-H'se.50 
Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye. 10 

Denver  Union  Water 100  68 

Preferred   certfs 100  66 

DiamondMatchCo.Ill 100  124% 

Distillers'  Securities  Corp ...  1 00  68  4 
du  Pont(E  I)de  Nemours  Powd — 

Common 100  105 

Preferred 100  88 

Eagle  Lock 25  d  724 

Eastman  Kodak  of  N  J 100  286  M. 

Preferred 100  117% 

Electric  Boat  Co 100  15 

Preferred    100  60 

Electric  Bd&Share  Co  pf 100  x  87 

Electric  Vehicle  Co .100  10 

Preferred 100  17 

Elgin  National  Watch  Co.. .100  176 

Elv  Walker  Drv  Goods 100  117 

1st  Preferred 100  ... 

2nd  Preferred 100,  93% 

Enterprise  Soap  Co  (Tenn).-lOOl  55 

Fairbanks  Co   E  &  T 5001  350 

Farmington  River  Power 25  d  55 

Far  &  Ship  Tob  Wareh  Co.. 100 

1st  Preferred ..100 

2d  Preferred ..100 

Fay  &  Eean  Co  (Cin)  pref...l00  128% 

Federal  Sugar 100  40 

Preferred 100  73 

General  Asphalt,  tr  ctfs 100  7 

Preferred,  tr  ctf s 100  33 

General  Chemical  Co 1 00  73 

Preferred 100  102 

General  Railway  Signal  Co..  100  60 

Preferred 100  70 

Globe-Wernicke 1 00  117H 

Preferred 100  .    . 

Gorham  Manufacturing  Co..  100  185 

Preferred 1 00  125 

Gottlieb-Bauer-Straus  Brew  100  8  4 

Gray  &  Dudley  Co  (Nashv).lOO  102 

Great  Lakes  Towing 100  23% 

Preferred 100  

Guggenheim  Exploration. ..100  310 

Hackensack  Water  Co.. 25  150 

Preferred 25  150 

Hall  Signal  Co 100  92 

Harbison-Walker  Refract ...100  13s„ 

Preferred ioo  75  Hi 

Hartford  Carpet 1 00  25 

Preferred 100  112 

Havana  Tobacco  Co 100  17 

Preferred 100J  25 

Hawaiian  Com  A  Sugar 10W  84  % 


40 
3 

3 

10 

8 

58 


19% 

75 

15 

21 
144 
115 

155" 


1 10       Herring-Hall-MarvinCo(new)10o 
110      .Hoboken  Land  &  Improve't.100 

24  iHolyoke  Water  Power 100 

Hoo'ven  Owens  Rentschler  pflOo 

145       Hoster-Columbus  Breweries  100 
I     Preferred ...100 

95       Houston  Oil 100 

i     Preferred 100 

i  Huebner-Toledo  Brew 100 

145  Preferred .100 

134       Hutchinson  Sugar  Planta'u     50 

1*5       H  vdraulic  Press  Brick 1 00 

115       Illinois  Brick  Uo 100 

65       Independent  Brewing 50 

75  Preferred 50 

105       Ingersoll-Rand  common.    . .  100 

25  Preferred 100 

1  %  International  Banking  Co.    .100 

16%  Internat'l  Construction  Co.. 100 
Inter-Mercantile  Marine loo 

56  Preferred 1 00 

International  Nickel 100 

72 v2l      Preferred  ...    ..    ...100 

58  International  Paper  Co  com.  100 
94  Preferred 100 

5       International  Power  Co 100 

75       International  Salt 100 

„  International  Silver 100 

140  Preferred 100 

18       Internat  Smokeless  P  &  C  com50 

73  Preferred 50 

4%   International  Steam  Pump. .100 

16  Preferred 100 

36  4  Interstate  Inv  Tr  Ltd 100 

103%  Iola  Portland  Cement  Co 25 

Preferred 25 

440      J  R  Montgomery  Co 100 

15       Johns-Pratt  Co 100 

1%  Journeav  &  Burnham .10 

64   Kansas  Citv  Breweries  com.  100 

158  Preferred" 1 00 

Kansas  Citv  Stock  Yards_..100 

50       Kennard  Carpet  Co 100 

8.17%       Preferred 100 

60       Kentucky  Wagon .100 

107       Kevstone  Watchcase  com 100 

105       Knickerbocker  Ice  Co  (Chic)  100 
90  Preferred 100 

109  Lake  Superior  Corp 100 

115  Lanston  Monotvpe 20 

iLiberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia). .  10 

31%  Lord  &  Taylor 100 

74%       Preferred 100 

101       Lorillard  (P)  preferred 100 

65       Louisville  Public  Wareh  Co.  100 

13  Louisville  Tobacco  Wareh'se  100 
34  %  I     Preferred 1 00 

40  Mackay  Companies 100 

70  Preferred 100 

7%  Maekey-Nesbitt  Dry  Goods  Co50 

41  Madison  Square  Garden 100 

4       Maison  Blanche  Ltd 100 

3%  Manhattan  Introduction 100 

15       Manhattan  Transit 20 

11       Manufactured  Rubber 10 

59  Preferred 10 

Marin  Countv  Water  (Cal)_.  100 

Marsden  Co  "(Phila) 100 

20%       Preferred 100 

75%  Mergenthaler  Linotype 100 

25       Mex  Nat'l  Constructs  pref..l00 

25       Miami  &  Erie  Canal  Trans..  100 

151       Milw  &  Chic  Breweries  (Ltd)jElO 

Mine  Securities 5 

Minneapolis  Brewing  Co 100 

160  Preferred 100 

1 1  %  Mobile  Brewery 1 00 

68       Monongahela  Water 25 

68       Morris  Canal 100 

124%,      Preferred 100 

69%;  Mount  Olivet  Cemetery 100 

ilNashville  Warehouse  &  Elev  100 

110  i  Nashville  Woolen  Mills 100 

92       Nat  Autom  Weighing  Machine .5 

Preferred 5 

288     !  National  Biscuit  Co 100 

1 18  %       Preferred 100 

25       National  Candv 100 

70  1st  preferred. ___100 

2d  preferred 1 00 

14  National  Carbon  Co 100 

20  Preferred 100 

184       Nat  Enamel  &  Stamping...  100 
120  Preferred 100 

116  Nat  Fertilizer  (Nashville)..  100 
Preferred 1 00 

60  National  Fire-Proofing  Co...50d 
Preferred......    50  d 

National  Glass   pref  ..    50 

National  Lead 100 

Preferred .1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref.    -.100 
New  Eng  Cotton  Yarn  coin. 100 

Preferred 100  X 

New  Haven  Manufacturing  Co25  </ 

New  Haven  Water  Co 50  d 

New  Jersey  Term  Dock  A  Imp  100 
New  Orleans  Brewine ..100 

Preferred 100 

N  O  Water  Supply  Co  Ltd ..100 

New  York  Air  Brake 100 

New  York  Dock  Co 1 00 

Preferred 100 

N  Y  &  East  River  Ferrv 100 

N  Y  &  Kentucky  Co LOO 

Preferred  _ 1 00 

N  Y  Transportation  Co 20 

Nicholson  File  Co. 100 

Niles-Bement-Pond.  com        100 

Preferred    100 

Norfolk  &  Wash  Steamboat    100 
Norfolk  Silk  Co  preferred        100 
North  American  Co  (new)    ..100 
.     Oceanic  Steamship  (San  Ft)   100 
32%  Old  Dominion  Steamship. ..  100 

115       Otis  Elevator 100 

18     k     Preferred. 100 

30       Pacific  Coast  Borax.. 100 

8fi 


Bid. 

32 

200 
380 
102 

72 

9 

40 

IS 

70  % 
15 
115 
46 
17 

11   'a 

47 
9.'!  . 
135 

274 
100 

85 

17% 

81 

50% 

37 
5 

50 

25 

65 

44 

80 
130 

20  4 

25% 
150 
382 

25 

14 

48  Hi 

97 
140 
117 


50 

110 

70 

135 

42 

76 

9 

35 

76 

104 

63 

95 

12S" 


9 

103 

24 

320 

175 

175 

98 

14 


72 
80 
16  4 
14% 
65 
16 
125 

:oo 

130 
80 

71 
124 
70% 
69 
100 
15 
87 
110 
5  4 
% 
4 


Ask 


36 


203 
13 

22" 
*9-32 
165 
107 
150 


68 
180 

90 

30 

92 

25 

89 

74% 
lis 

16% 

99% 


85 

116% 
13% 
84 
25 
75 
6.4 


24% 

71 
102% 

25 
106 

43  4 

86  •  j 

25 
107 

90 

80  4 
:(7  4 
141 
42 
85 
65 

268% 
130 
5 
225  4 
125 
105 
277 


105 
25 
75 
10 

48 
19 
71% 

15  4 


46% 
17 
44  4 


145 
120 

10% 

29 
120 

90 

18 

82 

52 

38 


52 
27 


45 

82 
140 

21 

26 
160 
400 

30 

14% 

49 

98 


167 
k  125 

72% 

85 

17 

14% 

70 

17 
135 
105 
150 


Stocks. 


Par. 


73 

125% 

71 

69% 
110 

25 

89 
135 
5% 


83 

1% 

k    90 

206 

17 

"25"" 
8     5-16 

iio" 

153 
28 
s     75« 


100 

37 
100 

33 

97 

75 
119 

16% 
100 

83 

87 
119 

14 

88  4 

35 

90 
7 

26% 

25 

74% 
103% 


3* 
100 

81% 

40 
144 

45 

86% 

70 
2^0 
145 
5% 

135 
108 

280 


88 

90 

2% 

119 

50 

53 

95 

100 

152 

Pacific  Coast  Co 100 

1  st  preferred 100 

2d   preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg .50 

Penn  Traffic 2% 

Phoenix  Securities 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co. .  .100 
Planters'Compr'ss  trust  stk   100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1  st  preferred .100 

2d   preferred 100 

Port  Costa  Water.. 

Portland   Water. 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Proeter&GambleCo(new  stk)  100 

Preferred 1 00 

Pullman  Company 100 

Quaker  Oats  Co 100 

Preferred ..100 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine..  10 
R  I  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder  pref.. 100 
Rubber  Goods  Mfg  Co  pref  ..100 
Safety  Car  Heating  &  Ltg.-lOO 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  &  Co  com..  100 

Preferred 100 

Shult?  Belting ...100 

Simmons  Hardware 100 

1st  preferred ..100 

2d   preferred 100 

Simpson  Securities 100 

Preferred 1 00 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smyth  Mfg  Co  (Hartford). ..100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Hour)  Milling.  ..100 

Preferred 1 00 

Standard  Oil  of  New  Jersey.  100 
Standard  Underground  Cable  100 
Stanley  Rule&LeveKN  Brit)  100 
Stanley  Works  (New  Britain)  25 
Street 'sWest'nStableCarLinelOO 

Preferred ...100 

Swift  &  Co 100 

Tenth  &Twenty-thirdcst  Ferry  1 00 
Torrington  Co— Common  A.. 25 

Preferred 25 

Trenton  Potteries 100 

Preferred  (new) 100 

Trow  Directory  (new) 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co. 100 

Union  Dairy  Co  (St  Louis)..  100 
Union  Ferrv  (N  Y  &  Bklvn).100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  &  Paper..  100 

Preferred 1 00 

United  Cigar  Mfrs  com 1  00 

Preferred 1 00 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

U  S  Bobbin  &  Shuttle  com . .  1 00 

Preferred 1 00 

U  S  Cast  Iron  Pipe  &  Fdry..l00 

Preferred 1 00 

U  S  Envelope  Co 100 

Preferred 100 

U  S  Express 100 

U  S  Glass ....100 

U  S  Leather  (old) 100 

Preferred 100 

U  S  Playing  Card  Co 100 

US  Printing  Co ,100 

US  Realty  &  Improvement .100 
U  S  Reduction  &  Refining.  .100 

Preferred 1 00 

U  S  Smelt    &  Refi  com 50 

Preferred   

U  S  Rubber  

1st  preferred    

2d  pref 

V;i  Carolina  Chemical  Co   .    loo 

l  'referred . . ..100 

Vuk-an  Detinnlng  Co 100 

Preferrei 
Waltham  Watch  com 100 

Preferrei  100 

Washington  Market. 50 

Wells  Fargo  Express 100 

Welshach  Company  ._ 100 

West  cot  t  Express  pref 100 

Western  Stoni  o)...100 

Wrestinghouse  Air  Brake  Co. .50 
Westingh  Auto  Air  ASt  Coup 

Winchester   R   Arms  Co 

Worthington  Pump  pref 


But. 


124 

100 

122 

35 

58 

115 

2% 

% 

32 

50  4 


110 
29 

2% 
ffi 
13 

106" 

175 
102 

53% 

98% 
377 
202% 
256 
133 
101 

51 

98% 

10 

70 

108 


108 

50 

94 
100% 
124% 

125% 

25 

80 
490 

45 

95% 
215 

24% 

40 
120 
7 
7% 

30 
597 
218 
220 

51 

28 

99 
113 

30 

20 

25% 

15 

95 

45 
6 

51 


28 
1004r 
t    82% 
i       -. 
90 
117 
117 
f    5S 
I    52 
1% 
11% 
22 
93 
102% 

I  784 
f  29% 
:    72 

•  114 

46% 
89% 
25 
99% 

•  lis 

59 
u 
105  4 
140 

80~ 
29 
TO 
64 

36  ^ 
108 

61 

70 
135 

20 
297 

28 
112 


■I  1  58 

100   lono 
1 00     1 1  1 


auan  uom  <s  Mugar ioo1       84)4        8" 

d  This  price  ft  pei  staarj    not  per  cent,     n  Nominal.     1  Sale  price,     z  Ex-dlvidend      y  Ex-rights 


Ask. 

130 
108 
130 

36 

60 

116 

3 

1 

32% 

51 
1 12 

50c. 

10 

"31 
4% 
75 

17 

107 

107  " 

54 

99% 
3S5 
204% 
258 
135 
102 

52% 
103 

10% 

12 

80 
UO 

300% 
59 
60 

"55" 
95 
101 
125 
132% 
129 


510 
55 
96% 

24** 

46 

130 

9 

10 

35 
600 


52 

29 
100 
113% 

37 

23 

27% 

17 
100 

55 
6% 

53 
125 
145 

31 
101% 

83% 

97 

94 
123 
122 

60 

54 
2 

11% 

40 

95 


79% 
29% 
78 
120 
46% 
90 

IOO" 
125 

60% 

12 
117 

87% 

85 

30 

71% 

64% 

45% 

49  4 
1 07  4 

77 

38% 
111% 

10% 

67 

7  2 
140 

3oi~~ 

30 

3l" 
160 
28 

1IS~~ 


•0 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

48   renewal  Class  C  July  1 
1956 J&J 

3*s  renewal  Jan  1956. J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921. A &0 

6s  Dec  1   1917 J&D 

5s  Julv   15   1920 J&J 

4*s  July  1  1931 J&J 

Madison  Co — 

5s  Jan  1  '19  op  '09...J&J 

Mobile — 

5s  1907  to  1919  opt. .M&S 
4*s  Wat  &  Sew  '39. -J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09. F&A 

6s  Mar  1908 M&S 

5s  June  1911 J&D 

Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921 J&J 

5s  Jan  1  1907... J&J 

4*s  Water  1928 A&O 

Montgom'y  Co — 5s  '35.A&0 

ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding  '53  op  1913.J&J 
Phoenix — 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5s  Water  1950.J&J 

ARKANSAS 
Helena — Judg  &  refg  5s  1907 

to  1924.    J&J 

Little  Rock— 5s  July  '09  Aug 
St  Francis  Levee  Dist — 
6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '06  to  '41  .J&D 

Eureka— 4  *s  g  July  15  1907 

to  1944 J&J  15 

Los  Angeles— 5s  '07-'09.A&0 

4*s  1907  to  1935 J&J 

4s  W  an  1907  to  '45.M&N 

4s  g  1907  to  1930 J&J 

3*s  Water  '07  to  '41. A&O 
3*s  Sch  1907  to  1944  J&D 

Merced  Co— 4s  '06-' 16... Dec 

Oakland — 

5s  July  1907-'12 J&J 

Oakland   School    Dist — 
4s  July  1907-'44 J&J 

Pasadena — 

4s  Jan  '07  to  '42 J&J 

t'asadena   School    District — 
4*s  1907-'22 Sept.  15 

Sacramento — 4s  '07-'4o  op_. 

8an  Diego— 4*s  '07-'41  J&J 

8an  Francisco — 3*s  g  July  1 

1906  to  1944. .J  30  &  D.31 
Santa    Barbara — 5s    g    Sch 

1907  to  1941 Jan.  10 

4*s  g  Aug  1  1943...F&A 

Stockton  School  District — 
5sBldgl907  to  1921. .J&J 

C  A  N  A  D  A— See  last  col 

COLORADO 

4s  Jan  1  1907 J&J 

4s  1922  op  1912 M&S 

Boulder— 4  *s    191  9...  A&O 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Spring 

5s  Water  191  1  op'Oe.M&S 
4*sNov  1  1912  op  1902 
4s  Refg  '29  op  '14...  M&S 

Denver  5s  Oct  1919 \&0 

Denver   School    District — 

4Hs  1917  op  '07   I&D 

481922 op  1012   .    ..M&N 

Grand  June— 6s  '07-12. M&N 

Gur  •  — 

4-  }<))'!  op  1009 X&O 

Lak<  •  — 

...-  1021  op  1011  .A&O 

Moii  >  — 

5s  Ref  '22  op  '12 F&A 

Pueblo— fis    L906  .J&D 

6s  Water  June  i oi  4 
5s  ioi-  op  1913  3&  I) 

4*s  Water  14  •>■■  '06  V&O 

Pueblo    School     District— 
6s  Nov  1017  op  1007  M&N 

Rio  Grande  Co — 
5m  1919  op  iooo 
4s  1010  OD  1009    ..       I 

Trinidad  -5s  '12  •>]>  '07.A&0 

Victor— 5s  1910  op  '11. F&A 

CONNECTICUT 
3s  War  loan  Od   1010    .A&O 
Bridgeport—.".  J&J 

4*s  Court  II  Jul 

4s  Corp  July  1919  .J&J 
Bristol  I  ig  '27..J&.I 
Danbur\ — 4s   1920 J&J 

3*s  Of    1011    .    .  ..A&O 


102 
*102 

b     5 
6     5-/c 
102 


103 


101 
*100 
*102 

107 
*106 
*104 


To 
Ask.    Net. 


10334 


104* 
110 


109  * 
104 


mi 

105 


105 


102* 


108 
107 
105 


105 


106 


umn    t 


84 

87 

103. 

lis" 


101 
ioo! 


100 
101 

104 

100 

101 

101 

03 


his  pag 


90 

88 

104 
113 

122* 


102* 
100 
101  .. 


3.60 


4V2 
4* 
4* 
4* 

4.50 


Bonds 


4  J* 

4.50 
4* 
4}4 
4* 


4.25 


4.40 
4.50 
4.50 
4.40 


3.60 
4.15 

4.25 
4 
4 

4 
4 
■1 
4 
4.05 

4  05 

4.05 

4.10 

4.10 
4.05 

4.15 


4.25 
e. 

3.50 
~i~ 

4.30 

3.75 

3.75 
3.75 
3.80 


4* 
1.25 


East  Hartford — 4s  1924  op 
1904 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  '18  op  '08.J&J 

4s  g  Water  1918 J&J 

3*sg  July  1  1954 J&J 

3s  Town  (untax)  1909 .J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04. J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

3*s  South  1931 M&N 

Meriden— 4s  '07  to  '11  .M&N 

Meriden  (Town) — 

3*s  1917  to  1924. ..M&N 

Middletown— 4s  1922. ..J&J 
3*s  1921 J&J 

New  Britain— 4s  1908. .J&J 

4s  July  1  1927 F&A 

3*s  Sewer  1924 J&J 

New    Britain    (Town) — 
3*s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925.. A&O 
3*s  Oct  1907-1924.. A&O 

4s  Town  1939 J&J 

3*s  Town  1910-1929. J&J 

New  London — 4s  1919. .J&J 
3*s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35.J&J 
3}^s  (Town)  1918... A&O 
3*s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  3*s  1925 J&J 

Orange— 4s  g  Fund  '25.. J&J 

Waterburv — 

4s  Sch  1927-'46  op  '12. J&J 

3*s  1907  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924..  A&O 

DELAWARE 

3*sHosp  '15  op  '06 J&J 

3s  June  1  1907 J&D 

3s  Dec  1  1927  op  '02...J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

3*s  1914  to  1920 J&J 

Sussex  Co— 4s  '07  to  '22. J&J 
Wilmington— 6s  '07-'0S_J&J 

4*sSt  &  Sew  1922. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co— 6s  '32  op  '12.J&J 
5*s  1932  op  1912. ..M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

5s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 
Lake  City— Sch  5s  '35 -M&S 
Pensacola — 4*s  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929 ..J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2*s  1910..Q-J 
Cons  2*s  op  1923 Q-J 

Chinese  Governmt  5s.  _  A&O 

Cuban  6s  of  1896 

5a  g  1944  op  '11 M&S 

"Internal"  5s    Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German    -3*s  opt A&O 

3*s  perpetual J&J 

3s J&J 

II;  i  aii.  Territory  of — 
4Mb  Imp  '20  op  1910.J&J 

Japanese  Govt  5s J-D 

6s  £  Apr  'II  op  '07.  A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2d  ser) A&O  5 

4*s£  '25  OP  '10    .F&A  15 
4*s  £    192.3  op   1910   (2d 

series) _..J&J10 

4s  £  '54  op.  '09.  J  30  &  1)31 
•is  £  Jan  '31  op  after  '21.. 

Philippine    Islands — 

4s  "  I.  l'ur  '34  op  '14  Q-F 

4s  P  Ws  &  imp  '35       Q  M 

IS  g  I'll  '57  op  '16    .J&J 

■is  of    1002    Opt    Q-M 

1  ,-.   1909  .      MAN 

II  ii    RH    1  :'. '  -2s  '20   1     \ 

Switzerland   Is  optional  .1-1) 

1 ! nited  SI ates  of  iira/.il — 

ol  1903  op  loos     M&N 

d    Slates  of   Mexico  — 

■  Refunding  '44     Q-Jan 
COn  sil  loan  of  '0  1     \.Vd 

4s  e  1954       I&D 

3s  internal  Loan 


Bid. 


FOREIGN,  CITIES  ETC. 

srd  mi    48    opt     .!& I) 

■  :.    1000        \  A  I  I 

Berlin  3*sopl  after  '09  J&J 
Cologne  4s  opt  1905. ..A&O 


99 

100 
100 
101 
102 

"96" 

100 
101 
101 
101 
98 
100 

96 
101 

96 
100 
101 

96 

98 
100 
100  ^ 

96  * 
102* 

96  * 
101 

98 
101 

96 

96 
101 

96 
101 


101 


To 

Ask.    Net 


101 


100 


101 


99* 


*115 


110 


108 
108 


97     T 
85  J4 
103* 

*100 

*104 


112 
104 

116* 

110* 


97  * 

86 

104* 
104 


93 

95* 

97* 

98* 

86 

95 

96 

98* 

99 

86* 

102* 
102 
*  97% 

103 

102 '^ 

97* 

*  97 

*  91* 

*  89* 
88* 

*  82 

*  109 
109  * 


97* 

91* 

90 

89* 

82* 


110* 


74 
XI 
98  X 


75 
82 
99  X 


98*       99* 


*  07* 

C99 

48 

40 

93} 

94* 

31 

32 

102 
101* 
98 
102 


103 
102 
98 !  i 
102  !4 


3.80 
3.80 
3.80 


3.95 
3.95 
3.95 

3.95 
3.95 
3.95 
3.95 
3.95 
3.95 


5.00 
5.00 

4* 

4* 


Bonds 


Bid.    1   Ask. 


4.20 


Copenhagen  4s  of  1901  .M&N 
3*s J&J 

Frankfort  3*s  of  1901  .M&S 

Hamburg     4s     yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939 .. -Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910.  .A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  3 *s  optional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico- 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933- J&D 

CANADA 

3*s  Ref  Nov  1  1913..M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 
5s£  1917 J&D31 

Hamilton— 4s     1920.--M&S 

Manitoba — 4s  g  1930- -M&N 
4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 Al&N 

4s  May  1  1933  £ M&N 

4s  Mav  1  1944 M&N 

3*s  Rfg  May  1939.-M&N 

New  Brunswick    Prov  of — 

3*s  Jan  1933 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.. -F&A  15 

Nova   Scotia   Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ottawa  City  5s  1908- ..J&D 
5s  Sch  Dec  30  '09. J&D  30 
3*s  Sew  Sep  26  '28-M&S 

Quebec  Citv  4*s  1914. .J&J 

4*s  1922 J&J 

3*s  g  July   1930 J&J 

3*s  July  1   1931 J&J 

3*s   Jan    1    1931 J&J 

3*s  July  1   1933 J&J 

Prov  5s  1908 M&N 

Toronto— 4s  April  1  '10.J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

3*s  July  1   1913 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 

7s  University  '32  to  '46. J&J 
4*s,  refg  1907  to  1916.J&J 
4*s  Act  of  1884-1915..J&J 

4*s  1922 J&J 

4s  July  1  1926. J&J 

3*s  May  1  1915 M&N 

3*s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914,. J&J 

5s  Red  Sept  1915 J&J 

4*s  Redemp  1916... J&J 
4s  Water  Mav  31  '23.. J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

4*s  Red  May  1  '24. .M&N 

4s  refunding  1934 J&J 

3*s  April   1930 A&O 

Brunswick — 5s  Jan  '21  J&J 
Chatham  Co— 5s  1907-19J&J 

Columbus— 5s    1909 J&J 

4*s   1927 J&J 

Macon — 6s   Jan    1910. ..Q-J 

5s  Julv  1923... Q-J 

4*s   Oct    1926 Q-J 

Rome— 5s  Fund  Jan  '12  J&J 

4*s   1920 l&.l 

Savannah — 5s    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 

4s  Pub  Bldg  '25  op  '15.. J&J 
5a  1915  optional  1905. ..J&J 
Bannock  Co— 6s  '07-' 10  J&J 

Boise  Oit\ — 5s  Imp  Julv  I 
1022  optional   1012        J&J 

Boise  City  School  District — 
58     Nov     1925     opt      1015 

ton  5s  1022  op   12. J&J 

Oneida   Irrigation    District — 

7s  1916  to  1025... 

ione  Co — 
5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago— 4S  g  River '15. J&J 

IS  g  lino  '07  to  '2  1        J&J 

World's  Fair   1021    J&J 

•Is  B  1910  1925  J&J 

3*8  Water  July  1000  J&J 
So  Park  4s  '07  to  '24  J&D 

Lincoln  Park  4s  1923  J&J 
WChlcPk  5s  '17  op  '02J&J 
Chicago  Sanitary  District  - 
5s  Julv  1  1907  to  191  4. J&J 
1  *g  Jan  1907  to  '15  J&J 
•Is  1000  to  1923  J&D 

3*s  June  30  1918. ..J&D 


101* 

93 

*91* 

102 

84* 


101* 
100* 

99 
102 
101 

97 

86* 

86 

105 
105 
47* 


100 

100 

99 

100 

3.90 
3.90 
3.90 
4.00 
4.00 
4.00 

102 

102 
90 
90 
90 

166 
4.00 
4.00 
4.00 
4.00 
4* 


111* 
115 
111 
104 

109"" 
112* 
108 
106 

il2~" 
112 
107* 
104 
96 
104* 

166" 

104* 

106 

111 

104* 

1 02 

104 

101* 


100 


100 


102* 
94 


103 
85* 

109 

108 

102* 

101* 

100 

102* 

102 
97* 
87* 
86* 

108 

108 

49 


100 


100 


101 
101 

101 
101 


92* 
101 
101 


3.80 

3.80 

3.80 

3.95 

3.95 

3.95 

103 

103 


91* 

161* 
3.95 
3.95 
3.95 
3.95 
4 


112* 
116* 
112 
104* 


113* 


104* 
113 


105 
97 


3.25 
3.20 


3.10 


102* 
104* 


1 01 .82 


4.20 


3.40 
4.50 
4* 


4* 


3.85 
3.85 
3.85 
3.85 
3.88 
3.85 
3.85 


3.95 
3.95 
3.95 
3.95 


Flat  prin      ',  Basis,  c  On   basis  of    V-  to  the  £.   <l  On  the  basis  ol    I  marl;     to  the  dollar.  /  In  Frankfort.  I  [n   London,   n  nominal,     t  Male  price 
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MUNICIPAL  BONDS 
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Bonds. 


Bid. 


Cook  Co — 4s  g  '07-'23.-J&J 

334s  g  1907  to  1923..-J&J 
East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926-F&A 
Peoria  Twp— 5s  1910. .J&D 
Quincy— 434sRef  1910.  -July 

4s  Kef  1909  to  191 7. July  1 
Rockford — 

434s  City  1907 M&S 

Rock  Island — - 

434s  1907-1912  &'17.M&S 
Springfield — 

3J4s  Ref'g  Sept  1920. Sept 

INDIANA 

Zy,s  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

idvansville — 6s  1912 J&J 

5s  Jan  1  1912 J&J 

434s  Jan  1  1912. J&J 

4s  Julv  1  1912 J&J 

Fort  Wayne— 334s  1920  J&J 
434s  Oct  1913 A&O 

oFort    Wavne  School  Dist— 
334s  1907  to  1914 J&J 

Indianapolis— 4s  1927  ..J&J 

4s  March  1924 J&J 

334s  Emerg  '07  to  '12.J&J 

Indianapolis    School    Dist — 

5s  1907  to  1911 J&J 

o334s  July  1938 J&J 

•Jeffersonville — 

334s  Ref'd'g  1925..-M&N 

Logansport — 4s      Refunding 
1915  optional  1905. .M&N 

Marion  Co— 4s  Ref  '27.. J&D 

5s  June  1  1908 J&D 

3)4s  Fund  1907  to  '29.J&D 
o334s  Bridge  1924  ...J&J 

New  Albany — 5s  1915 .-J&J 

Richmond— 4s   1927..  .M&S 

oSt  Joseph  Co — 

334s  1922  to  1924. ..A&O 

8outh  Bend— 

5s  Augl  1908 F&A 

o4s  Julv   1925 J&J 

oilAs  April  1912 A&O 

■oSouth  Bend  School  Dist — 
434s  1907  to  1916 J&J 

Terre  Haute — 

434s  1907  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vigo  Co— 334s  1919...F&A 

Vincennes— 434  s  1911  to  '13 

INDIAN  TERRITORY 

Ardmore— 5s  1922 M&N 

Muskogee — 434  s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1  1924 F&A 

Cedar   Rapids — 

434s  1907  to  1918 J&J 

4s  1907  to  1919 J&D 

Cedar  Rapids  School  Dist — 

334s  Sch  '11  op  '06. .J&D 
Council   Bluffs — 

4J4s  Ref  '18  op  '03.. A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907..J&J 
Dallas  Co — 4s  '07  to  '12. J&J 
Davenport — 

4sSchool'16opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

334*  Dec  1906 J&D 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s  1917 F&A 

Lee  Co—  3%s  '06  to  '20. J&D 
Muscatine — 

4J4s  1907  to  1918. ..A&O 
Ottuinwa — 

434s  Ref'g  March  '17.A&0 
Polk  Co— 334  s  Court  House 

Oct  1  1907  to  1917. .A&O 

4s  1910  to  1924 A&O 

8ioux  Citv  — 

5s  1917'opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  School  Dist— 

4s,  1909 J&J 

Woodburv  Count v — 

334s Refunding  1914  M&N 

KANSAS 

Atchison— 4s  Ref  1913.J&J 

Atchison  County — 
5s  Refunding  1 910  .  .J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4^s  Dec  '29  op  '19. .F&A 

Fort  Scott — 
434s  1935  opt  1910. .M&S 

Franklin  Co— 6s  1910     J&J 

Hutchinson— 5s  1907  to  1915 

Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 
5s  Jan  1  1917 

Leavenworth — 5s  1909-J&J 
4s  Fund  Jan  1914..  J&J 
434*  Bd  Ed  '07  to  '21  .J&J 

Leavenworth    County — 
6s  Ref  Julv  1   1909. ..J&J 
5s  Ref  July  1  1915. ..J&J 

Sedgwick  Countv — 

554s  Refunding  1910. F&A 
5s  C  H  1908-1909  ..  J&J 
5s  Fund  '25  op  '15... J&J 

Shawnee  Co— 4s  1924.A1&N 


Ask. 


101 
101  y» 


95 
096 

o~9S~ 


0103 


0100 


99  % 


To  || 
Met. 


Bonds 


Bid. 


3.90i  Topeka — 

3.901  5s  Aug  1907  to  1911. F&A 
4s  Water  April  1  '24. A&O 
Z%s   Refund    1919. ..J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910... J&J 

434s   1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County  — 
4)4s  Fund  '19  to  '23. .J&J 
434s  Bridge  '24  to  '33.J&J 


4 

3.90 
3.90 


3.90 
3.95 


101 


107.14 
107~73 

100 


90 


104.91 


109  »4 


103 

100K 

100M 


112 

105 


98  i^ 
9834 
84 


KENTUCKY 

334  4s  State  Fund  July  1907. J&J 
Covington — 

4  5s  1920  opt  1910 F&A 

4  4s  Water  1927 J&J 

4  4s  Redemption  1922. F&A 

4      Fayette  County — 

434s  g  Fund  '07  to  '24. J&J 
3.80  Frankfort— 

434s  1927  opt  1917. ..J&J 
Franklin  County — 

3.80       5s  1913  to  1924 J&J 

3.80  Lexington — 

3.80       5s  RR  aid  1918 J&D 

4s  Feb  1945--. F&A 

Louisville — 

5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28.-Q-M 

4s  Park  1930 J&J 

4  4s  Ref'g  July  1  1937- -J&J 

3.40       334s  g  Ref'g  1940.- .M&N 

4  334s  Refunding  1943.J&J 

3.40      3s  Sewer  &  Park  1941  .J&J 

.  McCracken  County 
434  5s  Ret  1933  op  1913.M&S 
ZYi  5s  Ref  1933  op  1923.M&S 
Owensboro — 

4s  Water  1931  op  '11. J&J 

4s  Street  1930  op  '15-J&J 

4     Paducah 

3.50       434s  1918  op  189K...J&D 

3.50       4s  Oct  1   1920 A&O 


3.50  LOUISIANA 

4s  State  1914 J&J  *10034 

4       Atchafayla    Levfe    Dist — 

ZV%       5s  Ref  1949  oy  1939.M&S  *10634 

Baton  Rouge — 
334       Impt  4s  45  opt  1915 -.J&J  * 
Bossier  District  Levee — 

4  6s  1922  opt  1912 M&N  *107 

Zb/%  Caddo  District  Levee — 

Z%       6s  1922  opt  1912 J&D  *107 

5s  1951  op  1941 J&J  *107 

Fifth    District    Levee — 

4  5s  1950  opt  1940 J&J  *107 

5s  1952  opt  1942 J&J  *107 

4}4  Lafourche   Basin   Levee — 

5s  Jan  1954  op  1944. .J&J  *108 
Lake   Borgne    Dist    Levee — 

5s  Dec  1952  op  1942. J&D  *108 
New    Orleans — 

7s  g  D  S  &  G  S  1922..J&J  *122 

5s  Premium    J&J  *236 

4  5s  Premium  (drnum). J&J  *280 

4  4s  Funding   1948 A&O  *  97 

4s  Construction   1942. J&J  *10534 
4  4s  Water    &    Sewer    1950 

op    1942 J&J*10134 

4       Orleans  Dist— 5s  1913.M&S  *100 

Plaquemine  Parish  E  Bank 
4  5s  Oct  1952  op  1942.A&0 

4      Pontchartrain  District — 

C  6s  1912 M&N  *107 

3.80       D  6s  1944 M&N  *12334 

Port  of  New  Orleans — 

4  A  5s  Sept  1  1914 M&S  *10434 

4  B  5s  Sept  1  1924 M&S  *100 

Red  River  A  &  B  B  Dist- 

4  5s  1950.. A&O*107 

Shreveport — 

3 .60       4s  Pav  &  Imp  1 934  ...J&J 

Tensas  Basin  District — 
4  6s  Mar  1915  opt  '05. .Mar  *100 


98 


95 


100 


105 


MAINE 

5s  June  1  1919. J&D  115 

3.90[4sJuly  1  1917 J&J1  104 

3.90  3s  Oct  1  1907  to  29 A&O  95 

Aroostook  Co— 434s  '15-J&J  101 

4         4s  C  H  June  1915--.J&D  100 

4    |Auburn— 334s   1925 J&J  94 

Augusta — 

4         4s  Ref  1907  to  1919.F&A  100 
Augusta  Water  District — 

3.50       4s  g  Aug  11934 F&A  n99 

Bangor — 

4s  Nov  1  1914 M&N  100 

334s  Water  1907  to  '10J&J  98 

Bath— 434s  Mun  1907. .J&J  100 

4  4s  Ref  1921  op  1911 -J&D  100 

4       Belfast— 4s   1918 F&A  100 

Gardiner  Water  District — 

4s  Jan  1934 J&J  100 

Kennebec    w  ater   District  — 
334s  g  May  1910-'25.M&N 

3.75  Lewiston— 5s   1917 A&O  109 

434        4s  g  Oct    1927 A&O  102 

Portland— 6s    1907  MAS  

4         4s  g  Ref  July  1  191 2. J&J  101 

4    j     334s  g  Ref  July  1922. .J&J  98 

Rockland— 3Hs  1917..F&A  95 

..    4J4  Washington  County — 

434        4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927  101 

4.15       3 !  is    Si  'it    1935     ...M&S  95 

4.20  Westbrook— 4s  1915 J&J  100 

4  MARYLAND 

4       3^s  Julv  1919  op  1914. J&J  100 

4       3s  Jan  1914  op  1909 J&J  98 

4       Annapolis — 

4s  1931.  '41  and '50. .J&J  


To 

Ask.    Net, 


100 


104 
104 


113 
108 


105 
106 
107 
108 
100 
100 


100 
10034 


■101K 
109 


4.10 
4.10 

4 

434 

414. 

434 

4\i 

4.20 
4J20 


4 

4.10 
4.10 


110 

110 
110 

110 

110 


236  34 
295 

105  % 

102 


109 
£125 


103 


102 


106 


10134 
100 


Bonds 


3.60 
4" 


Bid 


Baltimore — 

5s  July  1  1916 M&N 

4s  Nov  1  1920. M&N 

4s  Water  1926 M&N 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March   1945 M&S 

334s  Refunding  1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
3J4sg  Oct  1918 J&J 

334s  gold  Nov  1923. ..M&N 

334s  g  July  1  1935 J&J 

334s  Water  1942. J&J 

334s  g  Julv  1944 M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915 A&O 

3s  g  May  1929... M&N 

3sgJulv  1   1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 

Arlington— 4s  Water  '22.J&J 

Attleborough— 4s  1924  .J&J 
334s  March  1935 M&S 

Beverlv— 4s    1911 J&J 

4s    Water  1917. F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 -J&J 

4s  July    1936 J&J 

334s  Water  Aprl  '17.A&0 

3  34s  June  1  1923 J&D 

334s  June  1  1932 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

334s  Water  1932 M&N 

Brookline — 

4s  Water  1907  to  1923 .J&J 
3.15s  1907  to  1910.. A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
334s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907. -A&O 
4s  Park  Oct  1936 A&O 

Everett — 4s  Sew  1929. M&S 

Fall  River— 

5s  Water  May  1908. .M&N 

434s  School  1913 A&O 

4s  Water  June  1923.. J&D 
334s  V/ater  Feb  1930. F&A 

Fitch  burg — 

4s  Reg  April  1  1922. .A&O 
334s  Water  July  1  1926.. 

Framingham— 4s  1908. F&A 

Gardner — 

4s  Water  1907-1934. M&N 

Gloucester — 4s  1908 J&J 

3^s  Water '07  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

334s  Dec  1906-1932.. J&D 

Lawrence — 

4s  July  1  1924. J&J 

Leominster— 4s  g  1926.  A&O 

Lowell— 4s  Water  1920. M&N 

Lynn— 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden — 

4s  Mav  1924 M&N 

334s  W,ater  July  1  '24.J&J 

Marlborough— 4s    1915. J&D 
4s  July   1926 .J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3)^s  '07  to  '32.  J&J 

New  Bedford — 

7s  1907  to  1909 A&O 

4s  Water  Apr  1  '26.. A&O 
334s  March  1  1912 

Newburvport — 

334s  Water '07  to'34.J&D 

Newton — 

5s  Julv  1  1907 J&J 

4s  Water  Aug  1935.. F&A 
334s  Water  Dec  1926.J&D 

Northampton — 

334s  g  1907  to  1926..J&J 

Plttsfield— 

4s  School  '07  to  '17. .M&N 

Quincv— 4s  '07  to  '37.  .A&O 
334s  April '07  to '39.  A&O 

Salem— 4s  1907  to  1920. J&D 

Somerville — 

4s  Julv  1907  to  1919.. J&J 

Springfield — 

4s  g  Water  Apr  1  '13.  A&O 
4s  g  School  Jan  1917. J&J 
334s  g  1907  to  1918. .J&J 

3  34s  School  1925 J&J 

3s  Sewer   1930 J&l) 

Taunton— 4s  1927 J&D 

3 Ms  Sewer  Dec  1  '30. J&D 

Wakefield— 

4s   Water   1907-1933. A&O 

Waltham— 4s   1911 A&O 

4s  Water  Apr  1  1913 

334*  Julv    1920 J&J 

Watertown— 4s   '07-'34.J&J 
334s  1907  to  1929 J&J 

Winchester — 

3!4s  Road  '06  to '10. J&D 

Woliurn— 4s  1907 A&O 

Worcester— 5s  1906 J&D 

4s  April  1938 A&O 

334s  June  1  1929 J&D 


108 
108 
111 


102 
103  1 
102 
97 

100 

99  H 


100 
100 
100 
100 
100 
100 

98 

96 

92  34 

90 

90 

100)4 
100)4 

93 
100 


93 
93 

103" 
101 
92)41 


10134; 
96)4 
8934^ 

100 

101 

10034! 


To 
Atk     Net. 


110 
109 

163" 

102J4 

105 

104 

100 


100 


101 
101 

"97" 
94 

"92" 


::3 


101  . 

94 

100 

10034 

100 

9534 

101 

101 

9314^ 

101 
101 

i6T~~ 

9434 

101 
94 
100 
101 
100 
101 
101 
101 


95 


101 
98 


100 

102 

95 

95  H 

101 
101 

9534 

101 
10034 


98 
95 
88 
101 
94 

10034 

100 

100 

94 
10034 

95H 

98 

100 
100 

104 
96J4 


3  .SO 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


10234 


, 


-i 


3*A 
ZU 


3.80 

3.80 

3.80 

J  3. 80 


1:- 


A    —- 

3".75 


■  ZH 

i  — 

Z% 


3.75 


.-.;  ... 


....4 


3.70 
3.70 


*  Flat  price.  n  Nominal  o  Under  a  law  approved  Mar  9  1903,  and  which  went  Into  effect  Apr  23  1903,  bonds  Issued  after  that  date   by 

e    State  or  municipal  corporations  are  tax  exempt,  and  these  sell  on  a  better  ba9ls 


52 


MUNICIPAL  BONDS 


Vol.  lxxxiu 


Bonds 


MEXICO 

See  Foreign  Gov'ts  page  49 
.MICHIGAN 

Ann  Arbor  School  District — 
4e  Sept  1914  &  1935.A&0 

Battle  Creek — 

5s  Sewer  Oct  1910.  ..A&O 
5s  Water  1915  to '17. MAS 
3  4s  Pav  Sept  1  '12..M&S 

Bav  Citv— 8s  1913 AA-O 

5s  1920 MAS 

4s  1934 JAJ 

Bav  County — 

5s  Fund  Dec  '07-8-9-JAD 
4s  Ref  Auk  1922  A  1927 

Benton  Harbor — 

4s  Park  Jan  1  '24- '33  J&J 

Detroit — 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. .J&J 
3  4s  Park   1930 MAS 

Escanaba— 5s'07  to '10. J&J 

Gladstone— 44s   1919.  M&N 

Grand   Rapids — 

44s  Water  Jan  1  '12. J&J 
4s  Market  reg  1916. .M&N 

Grand  Rapids  School  Dist 
4s  1907  to  1908 J&J 

Holland  4s  Ref?  1912-'23Feb 

Jackson— 5s  '08  to  '11. M&S 

Kalamazoo — 

4s  1907  to  1912 J&D 

Lansing— 5s  1913  to '23.J&D 
4s  Water  1920 J&J 

Manistee— 4s '07  to'12.A&0 

Marquette— 4s  1910 J&J 

34s  Imp  1911 J&J 

Muskegon — 

5s  Water  1907-1925.. J&J 
4s  May  1  1934 M&N 

Muskegon   School   District — 
5s  1942 

Muskegon  Co — ■ 

44s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920JAJ 

Fort  Huron— 4s  Ref'g  1919 

4s  Jan  1  1932 J&J 

34s  Park  July  1  1920. J&J 

Saginaw — 

44s  Wat  Mav  1  '25. M&N 
4s  Ref  Water  Apr '07. A&O 
4s  Sewer  July  1918. ..J&J 

3  4s  Water  March  1920 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913.M&N 
5s  Ref'g  April  1  1917. A&O 

4  4s  Bridge  July  1  '20. J&J 
4sg  July  1  1932. J&J 

Wavne  Co— 4s  1910.. .M&N 

34s  May  1  1914 M&N 

Wyandotte— 4  4*  1934. J&D 

MINNESOTA 
34s  State  F'd  July  1'21.J&J 
3s  Certificates  '07  to  '28. J&J 
34s  Certificates '28-'35. J&J 
Brainerd — 

5s  Refunding  1917.  ..A&O 
CassCoos  Ct  House  '22  A&O 
Crow  Wing  Co  6s'07-15.J&D 

Duluth— 6s  1908 J&J 

5s  g  Water&Light  '26.J&J 

44s  g  Julv  1  1926 J&J 

4s  g  Wat  &  Lat  '28..  A&O 
Duluth  Ind  Sch  Dist— 

6s   Mav    1923 MAN 

4s  1934  op  1924 A&O 

Hennepin  Co — 

44s  Ct  H  Apr  1924..  A&O 

Mankato— 5s   1914 M&N 

Minneapolis — 

44s  Park  Julv  1913.. J&J 

44s  g  Julv  1921 J&J 

4e  Jan  1  1935 ..J&J 

4s  Jan  1927 J&J 

3 "4s  School  Jan  1  1929J&J 

Polk  Co— 6s  1908 Inly 

Ramsev  Co — 5s  1915 J&J 

44s'Ct  H   1916 J&J 

34e  May  6  1921 M&N 

St  Louis  Co — 5s  1923 Oct 

St  Paul— 5s  1909 A&O 

6s  School  May  2'16-MAN 

44s  Sept  1917 MAS 

4-s  Ref  Mar  31   1034. _AAO 

4s  May   1920 MAN 

3  4s  April  30  1922..  MAN 
South  St  Paul— 6a  1919. J  AD 
BMUwater-  5s  1912  _  .man 
Winona     34s'i2  to'28.JAJ 

4^   1933  JAJ 

MISSISSIPPI 
tjv  State  Jan  l  1907...     Jan 
4s  Aug  1   1916  .......  .FAA 

4s  state-  Jan  i  MM9. .  Ian 
34«  July  1  1934  option  1914 
Greenville — 

BaSepI   i   1907. Mar 

Bi  Jan  i  1928 ..J&J 

Jackson — 

68  Jan    1    1909  option    J&J 

"ill?   to   1922 Pen 

Meridian      68    1924 May 

44s  Feb  I    1938  FAA 

Mississippi   Levee   Dlatricl 
6s  April  1   L931  opt '11  JAJ 

6s  Mav  2   1944 MAN 

6-  Ref  1924  op  1909. MAS 
Natchez    6a  1920.      ..   Maj 

6s  1923  option  1908.  Mav 
Vlcksburs  6fl  1916.  .FAA 
Ya/.oo  City — 

Dec   12   1906  to  1924 
Yazoo  Delta  Levee  nistrict — 

68  1947  option    1917.    JA.l 
4s  1962  option   1022.. JAJ 
MISSOURI 

fin  School  Fund  1911 Jan 

5«  do  1925 JA.l 

6k  flemlnarv  1941.....    JA.l 


Bid 


109 
100 


To 
Ask      Net 


100 


63.40 
63.40 


102 


101 


102 


99 


H'O 
102 


101 


106 
-  104 

100 


112 
95 


3. So 

3.90 
3.90 
3.90 
3.85 


4 
4 

4.25 


Bonds 


Bid 


To 

Ask      Net 


1.25 

1.25 

1.25 

L40 

4 

4 
4 

3.80 

4 
3  95 


106  4 


103 


1024 


107 
102 


114 

96 


3  90 

3.90 

3.80 

3.80 
4 
4 
4 
4 

4 
4 

~i 

4 

4 
4 
4 
4 


3.35 
3.35 
3.35 

44 
44 
44 

4_" 

4 

4 


3.60 
4 

3.80 
3  80 

3_80 

3.80 

44 

3  60 

3  60 

4  25 
3  80 
3  80 
3  80 
3  85 
3  80 
3  80 

4  4 

4 

3.90 


3  80 

i.6o 


44 


1   2.r, 
4. 40 


3.40 
3.40 

3.40 


Cass  Co— 4s  1913  op*08.. Jan 

Dade  Co — 

5s  June  1914  op  1904.Apr 
4s  July  1919  op  1909  Feb  I 

Greene  Co — 

5s  Fund  Aug'07op'02May 

Hannibal — 

44s  1917  option  '07. A&O 

Hen iv  Co— 

44s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1907  to  1909.. JAJ 

Jefferson  City— 44*  '07. JAJ 

Jefferson  Citv  School  Dist — 
4s  1923  option  1908.. JAJ 

Joplin— 5a  1914  op  '09.. JAJ 

Kansas  Citv — 

5s  g  (Westportl  1916. J&J 
44s  g  Water  1915. ..J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  Julv  1914 JAJ 

34s  Jan   1923.. JAJ 

3  4s  July  1925 JAJ 

Kansas  Citv  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  34s  1921  opt'n 
1906,   1911   A  1913. ..JAJ 

Pettis  Po 

4s  1918  option  1908. MAN 

Ralls  Co— 4s  "18  op '08 F 

St  Joseph— 

4s  Aug  1923 FAA 

St  Joseph  School  District — 
4s  1920  op  1910 JAD 

it  Louis — 

4s  Renew  g  1908 AAO 

4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
3.65s  Renew  g  1907.. J&D 
3. 65s  Renew  g  1915. M&N 
3  4s  Renew  g  1909.. J&D 
3  4s  Renew  g  1918.. J&D 

3  4s  g  April  1  1922.. A&O 
Scotland  Co— 

44s  1907  to  1917. ..J&D 
SedaUa — 

44s  1927  option  1907.J&J 
Springfield — 

34s  1921  op  1906 J&J 

MONTANA 

6s  Agri  Col'20op'05...J&J 
Beaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman— 5s  '  19  op  '09.  J&J 
Butte— 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1 

44s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911..  J&J 
Custer  Co — 

6s  1925  option  1915.. J&J 
Deer   Lodge   Co — 

5s  1919  option  1909.. J&J 
Great  Falls— 

5s  Water  1908,  1913&1918 

4s  1923  option  1913 I&J 

Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915.M&S 
Helena— 4s  Ref  1916... J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1 — 

44s  Ref  1907  to  1922. JAJ 
Jefferson   Co — 

44s  Ref  1909  '14  '19. J&J 
Lewis  &  Clarke  Co — 

5HsCH  g'07  to'19..J&J 
Missoula  4Ms  '24  op '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911.F&A 
Silver  Bow    Co — 

5a  Fund  July'17op'07J&J 
Yellowstone  Co— 

5s  Ref  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 

4s   Nov    1914 M&N 

Beatrice  School  District — 

68  1907-1919 F&A 

I 'odge  Co — 

4s  Ref  1919  op  1909.  MAS 
Douglas  Co— 5s  1911 IAJ 

3H*  1922 l.v.l 

Fremont    Prec't  (Dodge  Co 

4s  Ref  1919  op  1909  MAS 
Grand  Island — 

44's  1925 option  1910  JA.l 
Lincoln  — 

6s  1907  to  1914 FAA 

19  to' 19  op  '(IS    I  A  A 

4s  Ref  1919  op  1909  Mas 
Lincoln  School    District 

448  192  1  opt  1909  MA-\ 
Omaha — 

City  Hall  1912 FAA 

4  4s  i  Kt      1917         .       AAO 

4Hs  Renewal  1924... JAJ 
4  4s  behind    L934  JA.l 

4s  Funding  1918  .  Mas 
Omaha   School    District — 

6s  Jan    1912, JAJ 

Jan  1919 ja.i 

South  ( imaha — 

68    June    1915 I  A  I  I 

4  4s  1024  opl    1909     J&D 

South   Omaha  Sehool    Dist 

July   I    1923 J&J 

NEVADA 

Is  School  April   1916       ..JAJ 

4s  University  Nov  MO  J&J 

Reno  -  5s  '24  op  '1909.    JA.l 


Basis  4   >4  to  3 


Basis  4 
Basis  4 


to  3.65 
lo  3.65 


Basis  3 

100 
Basis  4  to  3.65 


,75to  4 
100.68 


Bonds 


Basis  4 
Basis  3 

Basis 
Basis 

108 
104 
101 
100 

102 

9- 4 
98^ 

130 

Basis  4 

Basis  3 
Basis  4 

Basis  4 

Basis  4 

9  9  % 
"014 
101?4 

1  02 4 
104  4 

99"  " 
100 
09  J* 
99 
96  4 

Basis 

Basis  4 

Basis  4 


100 


100 


to  3.65 
.95  to 

44 
44 

109 
105 


103 
99 
99 


to  3  66 

75to4 
to  3  65 

to  3.90 

to  3.90 

1004 

103 

103 

103  4 

10.54 

1054 

102 

100% 

101 
97 

3.75  to 

to  3.90 

to  3.90 


100 


100 


106 


3.90 

04 

O  4 


3.60 
3.60 


4 
44 


44 


44 


4 

4 

4 
4.20 


4.10 


3  76 

3  76 


44 

4 
4 
4 

I', 

3.80 

1 
1 


107 


NEW  HAMPSHIRE 

4s  Library  Julv  1  1911.. J&J 
34s  Hospital  1907-1925. J&J 
Berlin— 4s  Ref  1917.. .MAN 

Concord— 4s  1923 J&J 

34s  1924  to  1929 JAJ 

Dover— 4s  1907  to  1916. J A J 

4s  April  1  1912 AAO 

Keen* — 4s  1914  to '17. AAO 
34s  Water '09  to'l3_JAJ 

Laconia— 4s   1924 AAO 

Manchester —  . 

5s  Water  Aug  1  1913-FAA 

44s  Nov  1   1913 MAN 

4s  Water  Jan  1917 JAJ 

34s  Fund  April  l'19AAO 
Nashua — 

Is  1911  to  1915 JAD 

3s    1923 AAO 

Portsmouth — 4s    1914.MAN 

4s  g  School    1923 JAD 

Rochester— 4s  1922 JAD 

Somersworth — 

4s  1906  to  1918 \AO 

NEW  JERSEY 

Asburv  Park— 5s  1924.JAD 

Atlantic  Citv— 5s  1925. JAD 

44s  g  Water  1926 JAJ 

4s  Water  1930 JAJ 

34s  School '15  to'23. MAS 

Atlantic  Highlands — 

4sgSewe.r  Julv  1  1928. JAJ 

Bavonne— 5s  g  1911 J&J 

44s  gold  Sept  1916. .JAJ 
4s  g  Tax  June  1909.. .JAJ 

Bergen   Co — 

4s  Bridge '10  to '24. .FAA 

Camden — 

44s  Water  Jan  1923.  .JAJ 

4s  Paving  1929 MAN 

34s  1907  to  1934... MAN 

Camden  Co — 4s  1944.J.JAJ 

Cape  Mav — 

5s    1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 

Englewood— 4s  Sep  '35. MAS 

Essex  Co— 4s  1926 FAA 

4s  e  Park  193S FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15  to  '35.  FAA 

Guttenberg — 5s  Ref  April  16 
1913  to  191S AAO 

Hackensack  —  4s     g    Sewer 
1907  to  1913 FAA 

Harrison— 4s    1930 JAJ 

Hoboken— 4s    1919 FAA 

44s  1912 MAN 

34s  1931.. M&N 

Hudson  Co — 

44s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  Asylum    1912 J&D 

4s  g  Ref  1935. F&A 

3  4sBridge'07to'20.A&O 

Jersey  City — 

7s  Julv  1  1913 JAJ 

6s  Floating  Feb  '09. .FAA 
5s  gold  Assess  1924. MAN 
5s  Water  June  1  '21. .JAD 
5s  Assess  April  1916.  AAO 

5s  Water  1916. AAO 

44s  Water  1925 JAJ 

4s  Water  1932 AAO 

4s  1935.. JAD 

Long  Branch— 4s  1935.  J  AD 

Mercer  Co — 

4s  Road  1933 JAD 

34s  April  1941 A&O 

Middlesex  Co — 

3  4s  Bridge '22  to '31  .J&J 

Montclair — 

3  4s  School  1932 JAJ 

Morris  Co— 4s  '35  op  '05. JAJ 

Newark— 6s    190S FAA 

44s  Water  1915 FAA 

4s  Refunding    1923.. MAS 

34s    1929 JAD 

3  4s  Track  Elev  '54  FAA 

3  35s  High  Sch  1917.  MAN 
Vailsburg  (assumed! — 

4  4s  Sewer   1934..   JAJ 
New  Brunswick — 

4s  Refunding  1922.. MAN 
Orange—  5s  '23  to  '32. .   JAJ 

4  4s  Sewer  1915  to  1921 
Is  June  1907  to  1909  JAD 

Passaic — 

44s  1913  to  1917 IAJ 

34s  1907  to  1920 FAA 

Passaic  Co 

Is  Julv   1920  to  1924.    J&J 

Paterson  -5s  1909 F&  \ 

4  4s  1933  to  194  1  MA  N 
IS  N  C  Hall  '23  to  '32   J&J 

Pi  !  t  h   \mhoy — 

I  '  .,>■  Water  1922  op  1907.. 

Plainfleld— 

I     1913  tO  1934 IA1> 

IV 

IS    \<!i    1922  op MAN 

Sout  h  1 1  range 

4s  1909  to  1944     ..     J&J 

Summit        Is    1933 MAN 

I  renton      i>  1911    J&J 

4s  Funding  1934 \  ao 

Sell    Nov    I    1929.  M  A  V 

Union  Co     4sOcl  1  '42  A&O 

Vail  1 See  Newai  k 

\v.  ehawken     1  4s  Ml  _  A&o 


Bid 


\i  \\    MEXICO 
6a  Prov  debl  '  19  op  '00  mas 

4       68   Ref'g   1923  op  1913     .    JA.l 

I        68  Mill!    [n8l   '25  op  •06      JA.l 

44   5s  Ins  Asv  '26  op  '  I  5    ..    JA.l 

|a  Ref  Jim.' '33  OP  "23       MAS 


100 
103 
100 
100 
100 
100 
97 
10! 

106 

103 

100 

96 

100 

166" 

100 
100 

100 


To 

Ask     Net 


102 
103 

ioo" 


102  4 


104  4 

i6i~~ 


105 
104.4 


100 


3.30 
3.30 


3.65 


4.10 
4.10 
4.10 

3  80 

3.80 
3.80 


97.50 


100 


3.80 

4.50 
3  90 

3.90 

3.75 


4.50 

4 

4 
3  95 
3  95 
3.95 

3.85 
3.85 
3.85 
3.85 
3.85 

4 
4 
4 
4 
4 
4 
4 
4 
4 


3  80 
3.80 

3.80 

390 
3.80 
3  75 
3  70 
3.70 
3-70 
3  70 
3  70 

3.70 

3  90 
3  90 
3  90 
3  90 


3.90 
3.90 


3  SO 

3  90 
3  90 
3  90 


3.90 


3.90 
3  90 

3  80 
3  ^0 

3  so 
3  so 


4.20 
I  10 

44 

4 


•Flat  price,     b  Basis,     x  Ex-interest. 


NOV..  L906. 


MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


4s  Bldg  1929  op  1919..M&N 

Bernalillo  County  — 

6s  Fund  1922  op  1912  J&J 
5s  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907.. J&J 

8ocorro  Co — 

5s  June  1931  op '21. .MAS 
NEW   YORK 

3Hs  Park  1907-08 F&A 

3s  g  Jan  1912 J&J 

3s  g  1913 J&J 

3s  g  1923 J&J 

Albany— 

6s  Park  1915  to  '19. M&N 
5s  W'sh  P  May  1  '20. M&N 
4s  Park  1920  to  1930- M&N 

Albany  Co— 4s  1911. ..M&S 

3^s  1907-1925 F&A 

3^s  1907-1924 F&A 

Auburn — 

4s  May  1914  to  1925. -J&D 
3s  S  0  Rlt  1909 M&S 

Binghamton — 

4s  C  H  1928  &  1929. .F&A 
3HsBdgl935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

3Ms  g  1911  Ex'pt J&J 

3^s  g  1907  to  1937..J&J 
3Hs  g  July  10  1925.. -J&J 

3Hsgold  1927 J&J 

3HsgJulv  10  1934.-. J&J 

3^s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13. .M&N 

3^s  Oct  1917 A&O 

3Hs  Park  Reg  1927.-F&A 
3Ms  Ref  1910  to  '19.M&S 
3Hs  Water  1907-35.M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1907  to  '13.. J&J 
4s  July  1  1920  op  '05.. J&J 

College  Point — d 

7s  July  1907  to  1913..J&J 

Elmira — 

4s  Reg  May  1  1910. -M&N 
3Ms  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1906  to  1921.. J&J 

Flatbush— d— 6s    1911  .M&S 

Fulton— 

3.40  Water  '07  to  '29. J&D 

Geneva — 4s  Water  '26  A&O 

Gloversville— 3Hs  '17.  .J&D 

Hempstead-(/-4s  g  1923.  J&J 

Herkimer— 4Hs  '08-'27M&N 

Hornellsville— 3^s  '21. F&A 

Hudson — 4s  Wat  '07-22  July 

Jamaica — d 

4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43. A&O 

Kings  Co. — d 

4s  Park  May  1  1907  to  1944 

Kingston — 

4s  Rfd  1911  &  1912.  J&J 
3Hs  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914..   J&l 

Long  Island  City — d 

7s  Sept  1  '07  to  '14.. M&S 
6s  Feb  1913  to  1919..F&A 
4^s  1907  to  1923... M&S 
4s  Water  Sent  1  '20.M&N 
3Hs  WaterMav  1  '20  M&N 

Middletown — 3Hs    '31  .F&A 

Mount  Vernon — 

4s  School  '09  to  '17 _.M&N 
Zy2s  Sewer   1928 F&A 

Nassau  Co— 3^s  1930. M&S 

Newburg— 4s  1912 F&A 

3Hs  Water  Sep  1    07  M&S 

New  Rochelle — 

4s  1910  to  1930 M&N 

3Hs  1907  to  1933... J&D 

New  York  City — 

7s  W  Farms  1907  to  2147. 

7s  Morrisania  1917  to  1980 

6s  Williamsbridge    High'v 

May  1909  to  1944. M&N 

5s  Dock  1908 M&N 

6s  g  Dock  1928 M&N 

4s  Exemnt  1913 M&N 

4s  Nov  1955 M&N 

4s  Various  1936 M&N 

3!^s  Pk  Nov  1  1913.M&N 
3^s  g  Exempt  '14. .M&N 
3Hs  g  Pk  1916  Ex. .M&N 
3Hs  Exmt  Oct  1915. M&N 
3^s  Exempt  1922. .M&N 
3Hsg  D'k  1927  Ex  .M&N 
3Hs  g  Exempt  1941  .M&N 
3^s  Exempt  1942.  .M&N 
3Hs  R  T  1948-1950. M&N 
3J^s  g  Exempt  1952. M&N 
3Hs  g  Exempt  1953.  M&N 
3^sg  Exempt  1954. M&N 
3Hs  g  Water  Ex  '54  M&N 
3>4s  Exempt  1955.  .M&N 
3>^sStk  April  1  '54..  A&O 

3^s  Nov  1   1929 M&N 

3.30s  Co  '17-'21  Ex... J&J 
3s  Armorv  1909  Ex  M&N 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  19C4  Ex.. M&N 
3s  g  RT  1950  Ex..  M&N 
24s  Park  Ex  1909     M&N 

Niagara  Falls — 4s  Nov  1921 
34-S   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 


To 
Ask.    Net 


6  5% 
6  4% 

6  4% 
100 
6  4% 
6  4% 
102»/4 

1024 
6  4% 

4% 
4% 
4% 
4% 
4% 


3.95% 

3.95% 

3.95% 

3  95% 

3.95% 

94 

94 

94 

93 

6  4% 
6  4% 
64^% 
6  4% 
6  4% 
6  4^r 
6  4% 
77 


103<4 
lOi 

3.sn% 
3>0% 
3  80% 
3  80% 
3  80% 
3.8(1% 
3.85% 
3.85% 
3.8r>% 
3.85% 
3.85% 

95 

95 

95 

95 
3M% 


3*f% 

334% 
3»4% 
354% 


Bonds. 


4.25 


4.50 

2.70 

2.70 
'.'.70 
2.70 

3.50 

3.50 
3.50 
3.5H 
3.50 

3.50 

3.50 

3.50 

3.5o' 
3.50j 

3. SO 
3.  K0 
3.. SO 
3.801 
3. so 
3. so 
3.80 
3.80 
3.S0 
3.  SO 
3. si) 
3.80 
3  80 
3.5.3 
3.55 
3.55 
3.55 
18.55 
3.70 
3.60 
3.55 
3.50 
3.50 

3.60 

3.70 
3.70 

3.601 
3.60 

3.50' 
3.50 
3.50 
3.60 
3.50 
3.50 
3.50 

3.50 

3.50i 

3.55 

3.50 
3.50 
3.50 

3.80 
3.80 
3.80 
3. SO 
3.80 
3.80 

3.90, 
3.90 
3.40 
3.50 
3.50 


3. SO 
3.80 


• 


3.50 
3.50 

3  50 


Oneida  Co — 

3 'is  Feb  1907  to  1928 

Onondaga  Co — 

3s  July  1907  to  1929. .J&J 

Oswego— 34s  1907-22. A&O 

Poughkeepsie — 

7s  1907  to  1913 M&N 

34s  1907  to  1930. ..M&S 

Queens  Co— 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 
4s  Fund  June  1  1914.J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27. J&J 
34s  Refg  '13  op  '03.F&A 
34s  Imp  Oct  1919. .F&A 
34s  Imp  Julv  1  1924. J&J 
34s  Ref  '33  op  '13  _.J&J 
3^s  B'dgeSept  1  '21. J&J 

Rockland  Co — 
5s  Mar!  1907  to  1913..I&J 

4s  Fund    1907-34 M&S 

34s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21. .J&J 
34s  Sept  1911 J&J 

Saratoga    Co — 

34s  Feb  1909  to  1913 

Schenectady — 

4s  Water'1908  to  '15.M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

34s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925 J&D 

34*  Ref  1907  to  191 4. F&A 

Utica — 4s  Jan  1907  to  1919. 
3Hs  Nov  1  1907  to  '35Nov 

Watertown— 

34s Sewer  '11  to '27.  M&N 
4s  Water  1925 J&D 

Westchester  Co — 

34s  June  '27  &  '28..J&D 
4s  1930  to  1935...  ..  F&A 

White  Plains — 

4s  1914  to  1928 F&A 

3!^s  Water  1931 A&O 

Yonkers — 4s  '07  to  '25. M&S 
4s  Water  '12  to  '22..A&0 
3Hs  May  '10  to  '24. .F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  I  1913. J&J 

6s  Construction  1919.. A&O 

Asheville— 6s   1916 J&J 

5s  Julv  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

44s  June  10  1933 J&J 

44s  Water  Mar  1935. J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931. J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 6s   1907 J&J 

5s  1927 A&O 

4s  July  1  1929.. J&J 

Reidsville — 
Sch  Dist  4Ms  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  Julv  1  1929.. J&J 
NORTH    DAKOTA 

4s  Ref  Julv  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — ■ 

4^s  Oct   15  1918 

Grand  Forks— 44s  '25. F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911.. M&S 

Auglaize  Co — 

5s  Bridge  '07  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916. .J&D 

Bowling  Green — 

5s  Refg  1908  to  1917.M&S 

Butler  Co— 

44s  Bridge  '21  &  '24. J&J 
4s    1907-1916 J&J 

Cambridge — 

5s  April  1  '07  to  '10.. April 
4s  1923    J&J 

Canton — 

5s  1915  to  1917 J&.l 

4  4s  Dec  1906  to  191 0.J &D 
4s  Imp  1907  to  1910.A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

,7s  Nov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  Mav  1909.. M&N 

5s  1930  op  1910 M&N 

4s  Aug  1   1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

3  4s  Ref  '56  op  '36. M&N 
34s  1938  op  1918.  ..F&A 
3  4s  Water  '45  op  '25  F&A 
34s  Ref  1952  op  '32.. J&.l 
3s  Water  1939  op  '19. F&A 

Cincinnati  Sch   Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912. ..A&O 

Cleveland 

5s  Viad  June  1907.. .J&D 

5s  Library  1918 AAO 

4s  Sewer  1910 A&O 

4s  Ref  1918     A&O 


Bid. 


Ask. 


103.13 


*101 

103 

*126 


100 


105 


98 


k  98  4 


102 


106.57 


To 

Net 


3.60 

3.65 
3.65 


S.50 
3.50 

3.50 

3.50 
3.50 
3.50 
3.50 
3.50 
3.70 
3.50 
$.50 

3.60 
3.60 
3.60 
3.50 
3.50 

3.60 

3.50 
3.50 

3.50 
3.50 
3.50 
3.50 

3.75 
3.80 
3.80 
3.50 
3.50 

3.50 


Bonds. 


3.65 
3.65 

4 

4 
3.90 
3.90 
3.90 


4.10 
4.10 
4.10 


4.30 
4.10 
4.10 
4.10 

4.1 0J 

4.10! 
4.00 

3.40 
3.40 
3.40 

44 


4 

4 
3.85 
4.10 


4 
4 

1.10 
4.10 

3.90 
3.90 

3.90 
3.90 


3.75 

3.75 
3.75 
3.75 
3.75 
3.75 
3.7  5 
3.75 
3.75 
3.75 
3.75 
3.75 

3.75 
3.75 


Cleveland — Concluded 

4s  Sewer  1925 J&D 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 ...A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '07  to'l  1  J&J 

Columbus— 5s  1907  ...A&O 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916. ..J&D 

4s  Dec  1   1927 J&D 

4s  Sewer  '33  op  '13.  .M&S 
34s  1932  op  1912 J&J 

Columhus  School  Dist — 

4s  Mar  1  1926 M&S 

3Hs  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1907  to  1920 A&O 

4s  Fund  1906  to  '26..A&0 

Dayton— 5s  Apr  1915..A&0 

4s  1907  to  1918 A&O 

3,4s  Water '07  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1907  to  1915 M&S 

4^s  1907-1916 M&S 

East   Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elvria — 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Findlav — 

6s  Fund  1906  to  '07. .J&D 
6s  Water  Sep  1  '07 ..Sep  1 
5s  Water  Mar  1  '08.  _ M&S 

Fostoria — 

6s  Pvg  Sept  1  1907. .M&S 
4s  Mar  1925 M&S 

Franklin  Co — 

4 4s  Mav  1  '07  to '08  M&N 
4s  Bridge  '08  to  '11 .  .A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 
5s  Gas  Feb  '07  to  '18F&A 
44s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14. ..F&A 
4s  CH  June '36  op  '16  J&D 

Lake  wood— 5s  1920  ...A&0 

Lima — 
5s  Impt  1907  to  1909 ..J&J 
4s  Sewer  1907  to  '25.  A&O 
34s  Refg  '30  op  '25. A&O 

Lorain — 

5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

44s  Road  '07  to  '10.A&O 
4s  C  H  1944  op  1924. M&S 

Madison  ville — 

5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911... F&A 

Marion — 

5s  Sewer  1907  to  '23.  M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 

5s  1907  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 

Norwood — 

5s  Sept  1  1915 Sept 

4  4*    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1907  to  '26. F&A 
4s  Paving  '07  to  '10. M&S 

Springfield — 

6s  Aug  1  '07  to  '10..M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925 M&S 

Steuben  ville— 4s  1924..  M&S 

Tiffin— 4s  Sept  1  1915.. M&S 

Toledo— 5s    1911 M&N 

44s  Oct  1919 .A&O 

44s  Dec  1914 J&D 

4s  Park  July  1  1942.. J&J 
3  4s.  Refunding  '30. M&N 

Toledo  Sch  Dist— 

4s  1923  to  1929 

Van  Wert  Co— 

6s  Rd  1911  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  191 4. J&J 
5s  Fire  Oct  '07  to  '17. A&O 
5s  Sc  Dis  '07  &  '08... M&S 

Zanesville— 4  4s    1909. A&O 


Bid. 


100 


100 


98 


96 


100 


OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931    F&A 
Logan  Co — 

58  Ref  1919  op  1909.. J&J 
Oklahoma  City — 

6s  Funding*1915 F&A 

5s  Water  1930. A&O  113.25 

Oklahoma  City  Sch  Dist — 

6s  1914 J&J   108.24 

4s   1933. J&J     100 

Oklahoma  Co — 

4'.,.  1924  to  1933 J&D   105.25 

Payne  Co — 

4 4s  Refg  '20  to  '29.. A&O   104.73 


Ask. 

To 

Net. 



3.80 
3.80 
3.80 
3.80 

3>0 

3.80 



3.75 



4 



3~86 
3.85 
3.85 

3~85 



3.75 
3.85 



3.80 
3.75 
3.80 
3.80 
3.80 



3.85 



4.20 
4.20 



4 



3.90 
3.90 



4 
4 
4 

4 
4 



3.85 
3.85 

::::: 

4 
4 

— 

4 
4 



3.75 

4 
4.20 

— 

4 

4 
4 

— 

4 

— 

3.85 
3.85 

4.10 


102 
107.18 


•Flat   price.  »  Sale   price  rf  Now  pa  t  ..r  New  York  City,  b  Basis.  fc  Last  Sale 


3.80  OKFOON 

3.80  Astoria— 0a  1917 A&O 

3. so  Baker  Oitv  5s  1923 l&J 

3.80  Dallas  Cit'v  5s  1917-26. M&N 


105 


3.85 
3.85 
3.85 


4 
3.90 


86 

85 

85 

90 

20 

85 

3.85 

3.85 

3.85 

3.85 

3.85 


3.90 

3.90 

3.90 

4 


108  H 


4  44 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxiii. 


Bonds. 


Portland — 

5s  g  CH  1922.. J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5s  July   1   1914 

Port  of  Portland — 

5s  g  Jan  1  1922. J&J 

4s  Drv-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

68  Agricultural  College  Feb 
1922 F&A 

4s  Funding  Feb  1912. ..F&A 

3  Mis  Funding  Feb  1912. F&A 

Allegheny — 4s  1906-19..  Var 
4s'07'12'17  &'27..-J&J 
3  Mis  1907  to  1931 A&O 

Allegheny   Co — 

5s  Comp  1913 J&J 

4s  Roadl934 M  &  N 

3  Mis  1932  opt  1922..M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sen  Dist — 

4s   1911  to   1935 A&O 

Braddock  4  Mis  '07to'16  M&S 
4s  1907  to    1935 M&N 

Chester— 3Hs  1929 J&J 

Chester  Sch  Dist — 

3Mjs    July    1931 J&J 

Easton— 33^s  1928 A&O 

Easton  Sch  Dist — 

4s  1924  opt  1914... 

Erie — 4s    1914 J&J 

Harrisburg— 4s  1920...  J&J 
3Mis  1907  to  1925. ..M&S 

Harrisburg  Sch  Dist — 

3Mis   1908  to  1933. -A&O 

Hazleton — 

4s  1936  opt   1911 F&A 

Homestead — 5.40s  '15. M&S 
4s  1932 J&J 

Johnstown— 5s '21  op.M&N 

4Mis  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  Ap'07  to'20..Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia — 

3  Mis  Dec  '06  to  '24.. .J&J 
3 Mis  Dec  1907  to '26. -J&J 

3Hs  Water  1931 J&J 

3  Mis  July  1932 J&J 

3s  Nov  1  '07  to'19-.M&N 

Pittsburgh — 

7s  Fund  debt  1909..  .J&J 
6s  Water  Jan  1908... J&J 
5s  Fd  debt  imp'13..J&D 

4s  May  1925 M&N 

3Hs  Ref '07  to '10..  A&O 
3Ms  Apr'09  to'30..-A&O 

Reading— 4s  '09  to  '24-  A&O 
4s  Apr   '18  opt  1898.  A&O 

Schuylkill  Co— 

48  Oct  1  '16  opt '06- .A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 ..A&O 

3Hs  June  1915 J&D 

icranton  Sch  Dist  4s  '15-'  18- 

*23-'28'33 A&O 

3  Mis  1914-1932 F&A 

Steelton — 

3Mis  Sch  Dist  1930-.. J&D 

Dniontown — 
4sImp'28op'18tax-emM&N 

Wilkes-Barre — 

3  Mis  R'd'g'07  to '29. F&A 

WilUamsport — 

3  Mis  Ref  '29  opt  '09. M&S 

York— 3  Mis  '33  opt  '28. F&A 

RHODE    ISLAND 
3H  g  S  H  1934 J&J 

38  State  H  July  1938. ..A&O 
Bristol— 3  Mis' g  1930,..  M&S 
Burrillvllle— 3MJs  1939. M&S 
Cranston— 4s  g  1939. -M&N 
East  Providence — 

4s  g  Fdg  June  15 '47.  .J&D 

Lincoln— 4s  1928 A&O 

Newport— 4s  g  1927. ..F&A 

4s  May  15  1948 M&N 

3Misg  High  Sch '54.. J&D 
Pawtucket— 4s  g  19 10.. J&J 

4s  g  May  1937 M&N 

3Mis    1922 J&D 

Providence — 4s  g  1921. J&J 

4s  g  Apr  1927 A&O 

3Misg  Wat  1916 M&S 

3  Mis  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '07  to '22.. A&O 

Westerly— 4s  1927 M&S 

3^8  Water  Feb  1929.  F&A 

Woonsoeket — 4s  g'  19. .  A&O 

3  Mis  Wat  May  1  '31.M&N 

SOUTH  CAROLINA 

4MJs  Blue  1928 J&J 

4Mjs  Refund  1933  op '13.  J&J 
Charleston— 5s  Oct  '22. A&O 

4Hs  1928 A&O 

4s  Jan  &  July  1909... J&J 
Columbia — 

6s  1921 J&J 

4Mis  1945 J&J 

Spartanburg — 

4MisOct  1935 A&O 

SOUTH   DAKOTA 
4Mjs  Etef'd  May  l  1907.. J&J 

4a  Ref'd'gSept  1909 J&J 

48  May  1909       J&J 

Aberdeen     fia  1916     -  ..J&J 

5s  Oct  1  1  Of >7  tO  1921  .A&O 

4J$afSewerJuly2  '20.J&J2 


To 
Bid.      Ask     Net. 


105 


100 


103  Mi 


100  Mi 


63.85 
63.85 
63.85 
63.85 
63.85 
63.85 


105 


102  X 


to  3.90 
to  3.90 
to  3.90 
to  3.90 
to  3.90 
to  3.90 
r 


4 
3.25 
3.25 
3.60 
3.60 
3.60 

3.75 

3~.75 
3.70 

3.70 

3.75 
3.85 
3.85 
3.75 

3.75 
3.75 

3.75 
3.70 
3.65 
3.65 

3.65 

4 
3.90 
3  90 
3.85 
3.85 
3.85 

3.70 
3.80 

3.47 
3.47 
3.47 

3.47 


107 
100 


93 
100 

102 
100 
103 
105 

97 
100 
100 

94 


100 
100 

93 
100 

95  Mi 


114 

109 
108 
105 
101 

115 


95 


97  a 


118 
104 

107 


Bonds. 


Bid. 


3.55 
3  55 

3.60 
3.60 


3.60 
3.60 

3.70 
3.70 

3.80 

4 

3.65 


3.50 


3.65 
3.65 
3.65 
3.65 
3.65 


Custer  Co— 6s  1920  opt  1910 

Faulk   Co— 6s   1915 S-an 

Lawrence  Co — 

isCH'26  opt  '16..  M&N 
Marshall  Co— 6s  1915... J&J 
Mitchell— 5s  '24  opt '  14  M &N 
Sioux  Falls— 5s  1923 J&J 

Scli  Dist  5s  Oct  2  1925. Oct 
Watertown— 6s  1908  ...J&J 
Yankton  Co — 

4s  Rfdg  1919  op  '14.M&N 

TENNESSEE 

4Hs  Penit'v  Oct  1913-.A&0 

4Mis  Redemption  1913-A&0 

4s  Redemption  1907... A&O 

3s  Settlement  (100)  1913  J&J 

3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga— 6s  '09.  .  .  A&O 
5s  Apr  15  1920 A&015 

Davidson  Co — 

5s  Asylum  1913 J&J 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

5sglmp  1921 A&O 

4s  June  1  1929.. J&D 

Memphis — 

6s  Comp  1915 J&J 

6s  Comp  Flip  1907 J&J 

4  Mi  Refdggl926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913-.A30&O30 
5s  Sewer  Dec  1911.-.J&D 
5s  Haymarket  1922  .M&S 

4M>s  July  1907 J&J 

4Mis  April  1  1923 A&O 

4s  Water  1919- J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  3-5s  1931  ..J&J 

Austin  Co— 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 

Bexar  Co — 

6s  Ct  H  Feb '34  op '04... A 
5s  Ref  Jan  1939  opt  1909- . 
4  Mis  1939  opt  '09- -Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 .J&D 

5s  g  Aug  1928. F&A 

4s  Water  1940 J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14. .F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth — 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

d5sF'd'g'15op'05..M&N 
rf5s  Water  1928  op '08. J&J 
rf5s  Lim  debt  Sept  1  1921. 
tf5s  Lim  debt  June  1  1923. 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944. .A&O 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co — 

5s  Mar  10  1919. -April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12.. J&J 
5s  Comp  July  191 8... J&J 
5s  Sew  Nov  15  1939. M&N 

Llano  Co— 5s  1919 

McLennan  Co — 

6s  Bridge  1909.. April   10 

Milan  Co— 5s  1935 

Paris— 6s  Apr '37  op  '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op '07..  J&J 

5s  1917  op  1907 F&A 

4  Mis  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 

6s  Funding  1930 A&O 

TO6sWatSep  '36  op  '06 A&O 

Tarrant  Co  4s  Ref'd'g  1919.  . 

Waco— 5s  g  1923 A&O 

5s  Imp  1920... M&S 

5s  Nov  1  1934 M&N 

4s  Jan  1  1931 


1 06 


4' 00 
3.  JO 
3.40 
1  26 
4  Mi 
4MJ 


UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

5s  Territorial  1912. J&J 

48  State  1916 J&J 

3Mis  Ref  1918 J&J 

3M>  Refund's  1920 J&J 

Logan — 5s  g  1907.. Jan  31 

Ogden — 6s  g  1911  op 

5s  1913. M&N 

4  Mis  1918op  1908  ...F&A 

4s  Ref'g  1921  op  1911  J&D 

Ogden  Sch  Dist — 

4s  July  1922  op   '12. J&J 
Salt  Lake  City — 

6s  Funding  1914 M&N 

4MJs  K<f  Jan  1  1924. .J&J 

4s  KH  Jan  1921 J&J 

4s  Water  '20  op  '10.  .A&O 
4s  8  &  W  '26  op '16-. A&O 
Salt  Lake  Citv  Sch  Dist  — 

6a    1912  &  1913 F&A 

Salt  1  ake  County— 

5s  I'd  I  91  7  op '07 F&A 

Weber  no — 

5s  1921  op  1911 A&O 

4s  1022  op  1912 J&J 


105 

105 
100 
*94 
*96 
110 


106 
101 


112 
102 
107 
100 


102H 


91 


102 
90 


110 

64 


64.15 


102 
100 

110 

103 

96 

99 

99 
98 
98 
100 
98 

98 


102 
100 

161" 

104 


105 
104 

100 
100 
100 


102 
104 

"94" 

page  2 
der  Fo 


To 
Ask.  Net. 


99 

109M 
l04" 

114 

I69" 
100  M, 


105 


95 


95 


117 


100 

100 

100 

102  Mi 

103 

103 

100 


101  Mi 

105" 

"96"" 

3. 

reign 


Bonds. 


4.75 
4.50 

4.50 
4.25 
4.25 
4.25 
4.50 


4.25 
4.20 


4.25 
4.25 
4.10 


4  25 
4 
4 

4 

4" 
4 

4".  50 
4  Mi 

4^ 


4K 
4J-S 

4".30 
4".  10 


4.50 

4.5ii 

4.50 

4 


4.30 


3.50 
3.50 
3.50 
3.60 
4.25 
4.10 
4.10 
4.10 
4.10 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre — 4s  Water  '14.. .J&D 
3MJS  1922  op  1918 J&J 

Bennington — 4s  1917. ..J&J 

Brattleboro — 4s  1918...  J&J 

Burlington — 4s    1919.. .J&J 

Middlebury — 

4s  1941  op  1921 M&N 

Montpelier — 

4s  1919  opt  1904 A&O 

Rockingham — 

4s  Jan  1907  to  1917. -J&J 

Rutland— 4s  g  1924...M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt  '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg— 8s    1907. ..J&J 
5s  Perm  Imp  '26  op. -J&J 

4 Mj s  Ref  1927 J&J 

4s  Refunding  1935--M&S 
4s  Refunding  1934.. .J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935 

Newport  News — 

4MJs  1943 M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth— 4s  Jan '30.J&J 

Richmond — 

8s  1907  to  1909 J&J 

6s  1907  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to '26... J&J 
4s  Ref'd'g  reg  1929.. J&J 
4s  Jan  1  1938 J&J 

WASHINGTON 

Clallam  Co— 4 Mis  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 

Olympia— 6s  '20  op  '10.  J&J 

Pierce  Co — 

6s  Fund  '11  op  '01 .June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

4s  Lib.  Oct  15  '22  A&O  15 
4s  April  1925 A&O 

Seattle  Sch  Dist  No  1— 
4  Mis  g  May  1  '24 M&N 

Spokane— 6s  Water '  1 1 .  A  &O 

5Mis  Feb  1  1918 F&A 

5s  g  Water.  .Sept  1  1914 
4s  Water  1925 ..J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81 — 
4Mis  Mar  1  1924 M&S 

Stevens  Co — 

4MisFund'21  op '11. M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
4Mis  Feb   1920 F&A 

Whatcom  Co— 6s  1911. .Dec 
4MjsF'd'g'22op'12..J&.l 

Whitman  Co — 5s  '12  op  Apr 

WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 

4s  Bridge  1935  op  '25. J&J 
Charleston  Sch  Dist — 

4Misl932op  1907 May 

Huntington— 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 
Parkersburg — 5s  '16. .June. 

4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  Citv  Julv  1  1919  op... J 

4 Mis  Bridge  July  1  '24  op.  J 

4s  Ref  1912  to  '36.. July  1 
WISCONSIN 
Appleton — 

4s  High  Sc'07  to '24. F&A 
Bayfield  Co— 

5s  g  July  1918 A&O 

Green  Bay— 5s '07  to '17  J&J 

4s  Ref'd'g  1907  to  '20.  J&J 
Kenosha — 

3Mis  1919  op  1909 J&J 

LaCrosse— 5s  '15  op  '05. J&J 

3 Mis  Ref'd'g  1919... A&O 
Langlade  Co — 

4s  June  1  '14  to  '23  June  1 
Madison— 4s  Oct  1925. ..Oct 
Milwaukee— 5s  1907 J&J 

5s  Liby&Mu  '07  to'17.J&J 

4s  Jan  1907  to  1925.  .J&J 

3Mis  Jan  1907  to  1921. J&J 
Milwaukee  Co — 

5s  Build  Julv  1  '07... J&J 
Racine— 5s  1912 April 

5s  Julv  1916   op  1906. J&J 

4s  School  1907-1923. F&A 

3  Mis  Sch  '19  op  '09.  July  1 
Racine  Co — 

is  Asylum  '09  to '23. F&A 
South  Milwaukee — 

6a  Water  Oct  1  1913.  A&O 
Washburn  6sFund  '15  M&N 
Wmisau— 4s '11  to '26.  A&O 

WYOMING 
6a  Cap  1907  to  1911. -Jan   1 

6a  1007  to  1911 Jan  1 

Cheyenne — 

6a  Ref'g'81  op'il.-.F&A 
Evanston— 6s  1930  op  1010 
Sheridan— 5s '34  op'14  A&O 
Uinta  Co— 

4  Mis '09  to  '18  op  '09.  .J&J 


Bid. 


109 
100 
95 
100 
100 
100 

100 

100 

100 
100 

94  Mi 
*  95 


Ask. 


109 
103 
103 
fc99 
101 

102 
*105 
103 
101 
100Mi 
100 


98  Mi 


110 


100 


98 
97 

100 
100 

98 
104 

98 
102 
102 
101 
102 


100 

ioi" 


100 


179 
Net. 


24 


112 


108  Mi 

105 

102 

101 

101 


100 


4.76 
3.76 
4 

4 


4 
4 

3".75 
3.70 
3.70 


4.26 

!  3V» 


4M 

4H 

4 

4 

4 

4 


'4 
4 
4 
4 
4 

4>i 

3.95 

4.25 

4Mi 

*y% 

4MS 
4.15 
4.15 

4 


4.25 
4.25 


103H 


3.40 


4 

3.90 
3.90 

3H 
3.90 
3.90 

4 
3.90 

3".80 

3".80 

3.80 


4 

3.90 
3.90 

3.90 

4.10 

4 

4 
4 

.  4.25 
4.76 


4.60 


F    t  price.     6  Basis,     d  Stamped  2Mi%  until  Dec.  1   1900.    fc  Last  sale       m  Called  for  payment  Jan.  1  1907. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  Sept.  4;  State  institutions 

latest  returns. 

Surplus 

Gross 

Capital . 

&    Profits . 

Deposits . 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

$ 

i 

Per 

share. 

Amer.Tr  &SavBk. 

200,000 

39,809 

2,919,599 

100 

240 

260 

Birming'mTr  &  Sav 

500,000 

273,443 

3,547,975 

100 

200 

215 

Citizens'  Sav  Bank. 

50,000 

5,01)0 

400.000 

100 

100 

CommercialStateBk 

a60,000 

99,267 

100 

95 

100 

First  National  Bank 

1,000,000 

479,554 

7,023,300 

100 

250 

285 

Jefferson  Co  Sav  Bk 

100,000 

137,819 

1,070,292 

100 

225 

People'sSav  Bk&Tr 

75,000 

42,939 

1,032,863 

100 

125 

150 

Traders'  Nat  Bank. 

100,000 

5,424 

273,569 

100 

100 

105 

Mobile. 

Per 

share. 

Bk  of  Mobile,  N  BA 

100,000 

f25,378 

J579.959 

100 

180 

200 

First  National  Bank 

300,000 

619,804 

2,513,936 

100 

395 

400 

Leinhauf  Bank'gCo. 

150,000 

107,568 

801,706 

100 

Merchants'   Bank.. 

150,000 

33.682 

582,349 

100 

150 

People's  Bank . 

150.000 

550.000 

2,315,584 

100 

500 

Central  Trust  Co 

250,000 

62,500 

506,443 

100 

139 

142 

Citv  Bank  &  Tr  Co. 

500,000 

418,593 

1,758,043 

100 

214 

216 

Montgomery. 

Per 

share . 

American  Nat  Bank 

Absorbed 

by  Fourth 

Nat.Bk. 

Exchange  Nat  Bank 

300,000 

82,894 

215,905 

100 

125 

126 

First  Nat   Bank 

1,000,000 

258,645 

3,933,909 

100 

165 

170 

Fourth  Nat  Bank  . . 

500,000 

233,673 

1,077,667 

100 

158 

160 

M&Pl-FarleyNatBk 

500.000 

Consol  wit 

h  First  Na 

t.Ba 

nk. 

Montgom'y  Bk  &Tr 

al 50,000 

10,188 

378,959 

100 

103 

105 

Union  Bk  &  Tr  Co 

200.000 

34,527 

221 ,906 

100 

128 

130 

ARIZONA— Nat.  banks  last  call  Sept.  4;   State  banks  Oct.  20. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


80,710 

105,025 

30,000 


518,488 
958,220 
400,000 


Per 

100 

100 

* 

100 

* 

share. 
150 
135 
100 


ARKANSAS — Nat   banks  last  call  Sept.  4;  State  institutions  latest  returns . 


Little  Rock- 

Per 

share. 

Bank  of  Commerce. 

100,000 

114,142 

1,164,537 

25 

40  y2 

Exchange  Nat  Bk__ 

300,000 

134,410 

1,131,523 

100 

*155 

German  Nat  Bank. 

300,000 

324,246 

1,043,629 

100 

*165 

State  National  Bk. 

100,000 

1 1 ,386 

354,975 

100 

110 

Little  Rock  Tr  Co  _  _ 

al  00,000 
6100,000 

30,604 
10,000 

524,731 
600,000 

25 
b   40 

Mercantile  Trust  Co 

*44 

Union  Trust  Co 

250,000 

25,528 

1,092,822 

100 

*133 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff . 

100,000 

67,000 

427,000 

Citizens'  Bank  ..    . 

100,000 

25 ,000 

616,000 

Cotton  Belt  S  &TCo 

60,000 
175,000 

15,756 
68,829 

252,503 
437,068 

Merch  &  Plant  Bk. 

25 

Simmons  Nat  Bk   . 

V  100,000 

^32,000 

^270,000 

100 

CALIFORNI A — Nat  banks  last  call  Sept.  4:    State  institutions  latest  returns , 


Los  Angeles — 
American  Nat  Bk_. 
Amer  Sav'gs  Bank 
B'way  Bk  &  Tr  Co. 

Central  Bank 

Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk__ 
Intem'l  Sav  Ex  Bk. 
Merchants'  Nat  Bk 
Nat  Bk  of  California 
Securilv  Savings  Bk 
South'n  Cal  Sav  Bk 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
State  Bank  &  Tr  Co 
Union  Tr&  Title  Co. 
US  Nat  Bank 

Oakland — 
California  Bank  ... 

Central  Bank 

Farmers'  &  Mers  Bk 
First  National  Bank 
Oakland  Bk  of  Sav 
8ec'y  Sav  Bk  &TCo 
State  Savings  Bank 
Union  Nat  Bank... 
Union  Savings  Bk, 

Sacramento — 
California  State  Bk. 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co. 
People's  Sav'gs  Bk. 
Sacramento  Bank 
San  Francisco — 
American  Nat  Bk 
Bank  of  California 
Bank  of  Italv 
Citizens'  NatBk. 
City  &  Countv  Bk 
Columbus  S  ,<  [,  3oc 
Crocker  Nat  Brink 
Don'hoe-Kellv  B  Co 
First  National  Bonk 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sa-'  <t  Loan 


1,000, 
225 
250, 
100 
200 
200, 
100, 
50 

1,500 

1,250 
600 
200 
125 
200, 

1/200 

0330 

100 

1,000 

a356 
250 

1/200 
500 
700, 
200 

al73, 

300 

70 

300 

1,000 

10 

100 

150 

300 

888 
200 
500 
266 
400 


1,000 

4.000 

300 

200 

850 

130 

1,000 

650 

1 ,500 

1.000 

600 

61,000, 


000 
000 
ODD 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
200 
000 
000 
000 
000 
000 

500 
000 
100 
000 
000 
000 
000 
000 
000 

,100 
000 
000 
500 
000 

,000 
,000 
000 
,000 
000 
,000 
000 
000 
000 
000 
000 
000 


117,9591 

40,000 

150,000 

130,000 

328,154 

25,270! 

24,017 

17,314 

1,482.816 

1,510,869 

218,136 

13,416 

2,231 

368,595 

170,000 

377,506; 

307,792) 

167,024 

10,000 

87,-126 


4,250 
1,250 
2,828 
2,097 
2,873 
1,261 

888 

1 ,353 

11,563 

15,227 

9,333 

833 

373 
3,734 
1,607 
15,315 
7,823 
3,195 
1,004 

900 


047 
000 
,723 
,000 
,827 
,644 
,264 
,988 
694 
723 
,021 
.248 
,964 
,838 
,482 
,841 
,800 
,852 
,000 
,947 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


26.021 

New  Com 

35,609 


1.885.122 


pany. 
4P7 


.439 


6,700 

437,796'  7 

64.000  1 

116,879  3 

114,23!)  12 

3.134 
101.421 

167,184  3 

272,500  5 


100 
856,477  h   30 


100 
100 
b  50 
b  50 
100 
100 


100 
100 

100 


Per 
116 


155 
240 
231 
132 
140 


370 
420 
325 
139 


450 


250 
125" 


050,000 
,856,205 
,216.463 
676,769 
814,519 
,125,907 
,728,546 


176,957 
29,517 

493,367 
90,000 

202,070 


3,623,328 
962,672 
4,164,862 
1,700,462 
3.464,916 


337 

9,896 

10 

4 

60 

97 

1,697, 

1  25 

1,612, 

133 

54, 

1,359, 


,859  6 
617  26 
000 
445 
780  1 
128  2 
206  22 
000  2 
260  12 
884  1 
407  3 
257  38 


908.065 
461,278 
705,959 
694.575 
,062,575 
.  I  or,  ,7 15 
,736. K27 
.500.000 
727,659 
397,214 
668. 40« 


100 
100 
75 
20 
100 
100 
100 

100 

40 

100 

'80 

100 
100 


129 
96 

153 

Per 
105 

65 
125 
125 


25 


Per 
150 


100 
250 
100 
100 
100 
100 
100 


120 

Per 
120 
363 


476.520  6833 


310 


2850 


share. 
118 


175 


378 
435 
336 


135 

103 


140 
100 


share. 


70 
130* 

"§6~ 


share. 


42 


125 
share. 


315 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
Gremania  Nat  Bk.. 
Humboldt  Sav  Bk. 

Market  St  Bank 

dMechanics  Sav  Bk 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 

Provident  Bank 

San  Fran  Nat  Bk_. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Scand-Am  Sav  Bk. 

Seaboard  Bank 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co.. . 
Mercantile  Trust  Co 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &Sav  Bk_. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  &  S  Bk. 
GardCBk  &TrCo_ 


Capital. 


300,000 

300,000 

a    101,432 

250,000 

200,000 

6300,000 

300.000 

alOO.OOO 

1,000,000 

1,000,000 

6750,000 

300,000 

0187,500 

500,000 

200,000 

6,000,000 

1,000,000 

2,000,000 

al  ,500,000 

1,000,000 

1,167,200 

300,000 
150,000 
300,000 
300,000 
200,000 
250,000 


Surplus 
<fc    Profits 


$ 

12,833 

179,44  2 

9.391 

12,355 

23,506 

375,759 

3,536 

New 

355,494 

1,065,885 

118,263 

20,497 

29,500 

150.486 

8.904 

4,066,337 

143.556 

1,078,403 

292,573 

720,246 

817,736 

250,000 
15,000 

263,549 

700,000 
24,000 

100,589 


Gross 
Deposits . 


$ 

768,946 

5,263,939 

564,326 

755,190 

1,008,105 

9,943.885 

777,277 

Bank. 

4,477,462 

33,473,393 

7,il6,895 

1,001,321 

637,248 

4,934,819 

871,333 

36.840  067 

4,350,034 

7,412,278 

3,751,748 

12,579,409 

15,751,701 

1,500,000 
388  456 
1,316,805 
3,951,948 
1,155,670 
1,296.971 


Par.    Bid. 


100 
166 


6   30 


100 

250 

6   75 

100 


250 


Per 


2000 


95 


625 
105 


Ask. 


short. 


340 


129 


100 
100 
100 
100    235 
6800  2500 
Per 
100 

50 
100 

30 

20 
100 


130 


255 


170 
100 


share. 
*175 


175 
105 


*135 


CANADA. — See  last  page. 


COLORADO — Nat.  banks  last  call  Sept. 4;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk. .. 
El  Paso  Nat  Bank 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank. 
Denver  Nat  Bank.. 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co . . 
German- Am  Tr  Co. 
International  Tr  Co 

Lead  ville — 
American  Nat  Bank 
Carbonate  Nat  Bk_ 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
1,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
a50,000 
100,094 


20,310 
153,814 
229,541 
418,407 

82,759 

74,372 
84,225 

420,054 

549,667 
1,029,335 

299,551 
41,681 

243.465 
9,597 

277,491 

23.796 
38,773 

317,594 
38,812 
12,000 
32,162 


375,494 
2,420,059 
3,630.429 
3,153,599 
1.956.0S6 

2,013,902 

1,693,705 

14,403,588 

10,563,031 

22,152,184 

2,824,954 

2,018,480 

836,215 

456,354 

2,392,265 

454,689 
2,503,534 

8,274,551 

1,091,629 

1,281,352 

695,530 


100 
100 


100 
100 


100 
100 
100 
100 
100 


100 


Per  \share. 


Per 


share. 


Per 


100 
No 
100 
100 
100 
100 


minal    prices 


share 


135      145 

200 

125      135 


CONNECTICUT— Natbks.  lastcall Sept.  4:  other  institutions  also  Sept.  4 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State    Bank 

United  States  Bank 
ConnTr  &SDCO..J 

Fidelitv  Co 

Hartford  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank} 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank  . 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  TrCo.. 
Union  Trust  Co 

Norwich — 
First  National 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

(Jncas  Nat  Bank 

Thames  1,  ,v  Tr  Co 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 


525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300.000 
50,000 
300,000 

500,000 
500.000 
300.000 
350,000 
464,800 
300,000 
350.000 
90,000 
500,000 
500,000 
150,000 
100,000 

300.000 

100,000 

1,000,000 

100.000 

i  oo  ooo 


263,456 
323,767 
285,637 
335,619 
141,737 
98,000 


701,345 
357,504 
279,505 

72.275 
137.501 
167,247 
356.137 
843,535 
249,300 
591,967 
134,707 
338,620 
305,004 
428,852 

37,872 
305,519 

147,646 

368,375 
66.178 
182. 7S4 
355.031 
300,139 
377,540 

536,199 

238,314 

."■V368 

178.364 

1-68. 00' i 

40.4S9 

813,756 

f22.77  1 
68. 


1,032,651 
1,635,659 
1,322,166 
1,336.789 
>  23 .463 
1,301,706 


2,972,652 
1,365.132 
1,817,942 
1,129,819 

715,000 

987,548 
3,337.442 
3,145,271 
1,546,364 
2,166,734 

659,044 
2,043,451 
2,282.660 
4,079,245 

312,440 
2.182,569 


948 
1  ,759 
1,259 
1,622 
1,199 
1.417 
1 .258 

275 
1  ,3V) 
1,252 

■16  1 
64.? 


,495 
,629 

,067 
,668 

l'st 

557 

513 
821 
069 
819 


t>570.962 
3f  8 
1,4)  8.254 
1 5 1 
649,139 


50 
100 
100 
100 
100 
100 


100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 

LOO 
60 

50 
100 
100 

10 

100 

100 

100 

too 

100 
100 

too 


Per  share. 
95   

162   

163   

196   

151   


Per 
200 

70 
135 
101 

59 
112 
150 
143 

65 
127 
146 
150 
425 
250 
155 
185 

Per 
148 
175 

66 

67 
199 
182 

18 
102 
190 
136 
1  25 
160 

Per 


share 


103 


115 


.130 


share. 


19 


share. 


100 


*Sale  Price-     a  Capital  paid  in;  authorized  amount  is  larger.     6  This  is  capital  p  Lid  in;  authorized  amount  Is  largei .        i  n  fuli  |  value 

will  also  be  increased,     g  Deposits  include  letters  of  credit,     k  Capital  and  Burplus  to  be  increased,      r  Ex-dividend.      w  Capital  to  be  increased. 
■  To  merge  into  Sav  aod  Iioan  Society,     h  Book  value.     t>  These  are  figures  issued  since  last  call        c  Figures  are  of  date  Jan  2!)       I  June  18. 
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JiANKS  AND  TRUST  COMPANIES 


Vol.  unui 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


ILLINOIS — .Wat.  banks  last  cull  Sept.  4;  State  institutions  Sept.  5. 


Surplus 

Gross 

Capitai. 

<v    Profits 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

S 

% 

I 

Per 

share. 

Citizens'  Nat  Bank- 

300  000 

c:  36,000 

C700.000 

100 

130 

140 

Fourth  Nat  Bank,. 

100.000 

56,636 

6*5 

100 

150 

Manufac's'  \  at  Bk. 

100,000 

c8 

C!  ,001  ,000 

100 

150 

Waterburv  Nat  Bk. 

500.001) 

367,334 

980,4  is 

50 

80 

Colonial  Trust  Co_. 

400,000 

155,197 

1,903  264 

100 

150 

DELAWARE — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank.. 

Famrers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandywine. 

Union  Nat  Bank 

Equitab  Gu  &Tr  Co 
SecurityT  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,001) 
500,000 
110,000 

200,010 
203.175 
500,000 
600,000 
300,000 


80,465 

62,199 

278  157 

145,130 

334,709 
465,216 
550,000 
587,008 
90,000 


488.253 

716,500 

1,304.119 
741,036 

1,342,564 
1.S14.272 
2,004,342 
2,165,579 
1,250,000 


Per 

100 

115 

50 

120 

100 

120 

100 

200 

30 

85 

25 

85 

100 

200 

100 

200 

50 

95 

share. 

120 

130 

130 

225 

93 
93 

230 
230 
110 


DIST.  OF  COL. — Nat.  bks.  last  call  Sept.  4;  other  institutions  latest  returns . 


Washington — 

American  Nat  Bk.. 
Central  Nat  Bank-. 
Columbia  Nat  Bank- 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash 
Nat  Capital  Bank.  _ 

Nat  Met  Bank 

Riggs  Nat  Bank 

Second  Nat  Bank_. 
Traders'  Nat  Bank . 
Nat  Safe  D  Sav  &Ts 

Union  Trust  Co 

Wash  Loan  &  Tr  Co 


500,000 
500,000 
250,000 
500,000 
252,000 
200,000 
200,000 
200,000 
800.000 

1,000,000 
500,000 
200,000 

1 ,000,000 
61,200,000 

1,000,000 


153,899 
284,797 
241 ,968 
166,159 
389.089 

51,534 
418.287 
193  816 
707.546 
1,429,426 
197,626 

63,621 
349,087 
130.427 
635.859 


2,152,932 
2,214.819 
1,647,961 
2,390,089 
1,4  72,739 
SO  ,1H5 
1.606.4S4 
1,106,434 
3,921  ,4S() 
8,712,131 
1  749,038 
1,398,698 
6,198,999 
1,739,634 
6,113,746 


Per 

100 

170 

100 

100 

290 

100 

198 

100 

320 

100 

130 

100 

5«0 

100 

180 

100 

319 

100 

600 

100 

145 

100 

150 

100 

187 

100 

147 

100 

218 

share. 
173 
365 
300 
210 
330 
38 
600 

335  ~ 


150 


190 
150 
220 


FLORIDA — Nat.  banks  last  call  Sept.  4;    State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Commercial  Bank.. 
Florida  Nat  Bank  . 
Nat  Bk  of  Jack'ville 
State  Bank  of  Fla.. 
GuarTr  &  Sav  Co.. 


350,000 
100,000 
1 ,000,000 
300,000 
50,000 
100,000 


206,791 
40,346 
55,146 

533,713 

19,610 

3,000 


3,329,865 

969,709 

1,815,340 

3,570,889 

701,903 

102,000 


Per 

100 

150 

100 

130 

100 

350 

100 

110 

100 

100 

share. 
135"" 


375 
105 


GEORGIA — Nat.  banks  last  call  Sept.  4;    State  institutions  latest  returns. 


Per 

sin  ire. 

Atlanta — 

Nom 

inal  Pr 

IC(. 

Atlanta  Nat  Bank.. 

500,000 

556,092 

5,038,914 

100 

350 

400 

Central  Bk  &  Tr  Cor 

500.000 

12,403 

1,205,193 

100 

110 

115 

Fourth  Nat  Bank.. 

400,000 

362,569 

3,814,692 

100 

16s 

175 

GaSav  Bk  &  TrCo. 

100,000 
0200,000 

29,474 
13,346 

262,804 
96,584 

100 
100 

Germania  Sav  Bank 

95 

100 

Lowry  Nat  Bank.. 

c500,0()0 

C550.000 

c3, 198, 032 

100 

225 

250 

Maddox  ItuckerBCo 

200,000 

fir  100,000 

200,000 

533,395 

375  000 

C360.000 

2,203,0  )9 

2,396,732 

c3.0U0.000 

100 

100 
100 

Neal  Bank .        

Third  Nat  Bank... 

225 

250 

Title  Guar  &TrCo. 

500,000 

161,000 

100 

Trust  Co  of  Georgia 

500,000 

162,519 

589.081 

100 

120 

130 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

70,151 

860,165 

100 

150 

Georgia  R|{  Bank.. 

200,000 
75,000 

359,597 
71,117 

2,734.995 
595.041 

100 
100 

Merchants'   Bank.. 

200 

Wat  Bk  of  Augusta. 

250,000 

175,711 

613.989 

100 

132 

135 

Nat  Exchange  Bank 

400,000 

C150.000 

cl  ,300,000 

100 

132 

135 

Planters'  L  &  S  Bk. 

50,000 

82,780 

913.612 

10 

17 

19 

Equitable  Trust  Co 

285,000 

26.895 

j/23,559 

100 

92 

97 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

69,493 

684.624 

50 

75     ' 

80 

Fourth  Nat  Bank.. 

100,000 

160,589 

324,479 

100 

155 

160 

Home  Savings  Bank 

50,000 

26,489 

270,520 

100 

120 

125 

Mereh  &  Mech  Bk 

125,000 

83,184 

217,780 

100 

130 

150 

Nat  Bk  of  Columbus 

61  00,000 

182,403 

488,003 

IOO 

200 

201 

Third  Nat  Bk 

200,000 

200,371 

708,041 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

244,075 

1,456,524 

100 

165 

170 

Cent  Georgia  Rank. 

loo.ooo 

15,319 

269,602 

100 

85 

88 

Comrnerc'l  &  SavBk 

50,000 

46.8S3 

764,956 

100 

1  95 

200 

Exchange  Bank 

500,000 

155.996 

1,907,072 

100 

85 

88 

Fourth  Nat  Bank. 

250,000 

New  Bank 

Home  Sav  Bank 

50.000 

25,033 

345,424 

100 

103 

1  05 

Macon  SavingsBank 

100.000 

8,843 

193.615 

100 

70 

73 

Union  Sav  Bk  &  Tr 

200,000 

25,406 

476,769 

100 

90 

92 

Savannah — 

Per 

share. 

Chatham  Rank 

150,000 

48,965 

838,689 

100 

111 

Citizens'*  South  Bk 

700,000 

665,864 

5,247,682 

100 

j  205 

206 

Commercial  Bank . , 

50.000 

24.979 

484,31  1 

100 

133 

135 

■Exchange  Bank 

125,000 

New  Bank 

140.000 

100 

108 

110 

Gjerrnama     Bank 

300,000 

26 1,9 '0 

1,766.255 

100 

172 

175 

Hib  Bk of  Savannah 

200,000 

65,822 

262.695 

132 

Merchants'  Nal  Bk 

500.000 

1  19,568 

5X8,027 

IOO 

109 

110 

Nat  Bk  Of  Savannah 

25  0.000 

347,107 

986.502 

100 

-T210 

220 

Oglethorpe  3a  v&  Tr 

(7125,000 

100,839 

932,869 

IOO 

rl60 

165 

Savann'h  Bk&TrCo 

350,000 

21  S, 682 

1,593.096 

IOO 

j-158 

160 

Savannah   Truct   Oo 

500. onii 

151  ,1  19 

1.24  4.392 

IOO 

1  3.3 

137 

IDAHO— State  institutions  latest  returns. 


Boise  Cil  v 

Rank  of  I  lommerce 

Boise  I'nv  Nat  Bk 
Capita!  State  Bank 
First  N'ai  of  Idaho 
Idaho  Tr&SBk   Ltd 


100.000 
Cl  on.ooo 

100.000 

100.000 
200.000 


75,000       950,000 

rl  10,000  c  I  ,600,000 

80,000    1,129,000 

Cl  16,98'  rl  ,113.923 
15,000         350.000 


100 


Per 


share. 


.surplus         Gross 
Capital.     A    Profits.    Deposits. 


I  Par.    Bid.     Ask. 


Aurora — 

Aurora  Nat  Bank.  _ 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 

Chicago  — 
Bankers'  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Chicago  Sav  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk. 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatRk 
Enelewood  State  Bk 
Federal  Nat  Bank. 
First  National  Bank 
First  Nat  Englew'd! 
ForemanBros  BgCoj 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
Nat  Live  Stock  Bk . . 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 
Pearsons-Taft  Land 

Credit  Co 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Pullman  L&  SavBk 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
Amer  Tr&Sav  Bk_. 
Central  Tr  Co  of  111. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Com'w'th  Tr&SBk 
Drovers'Tr&Sav  Bk 
First  Tr  &  Sav  Bk.. 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr  &S  Bk_. 
LiveStkTr&SavBk 
Merchants'  L&TrCo 
Metropol'n  T&S  Bkt 
Northern  Tr  Co  Bk. 
People's  Tr&SavBk 

Royal  Trust  Co 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank   .. 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Rank.. 
Com'lGerNat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank. . 
lnt'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Rank  of  Peoria 

Rockford — 
Forest  City  Nat  Rk 
Manufrs  Nat  Rank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Rank 
Third  Nat  Rank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Ridgelv  Nat  Bank. 
Sp'gfleld  Marine  Bk 
Saneamon  f,  &TCo 
FirstT&SBk.Spfield 


$ 

100 
100 
100 
100 
200 

2,000 

100 

500 

a500 

62,000 

4.000 
50 

3,000 
200 
600 
200 
500 

8,000 
100 
500 

1,000 
500 

1  000 
200 
200 
250 

2,000. 

1,000. 

50. 

100 

200, 
250, 
250. 
300 
250 
300, 
200, 

1,000, 
250 
200 
200, 

3,000. 

2,000 

50 

600 

500, 

200 

61 ,000 

4,500, 
200 
200, 
200, 

3,000, 
750, 

1,500, 
200, 
500, 

1,000, 
200, 

1,000, 
200, 

100 

200 
V150, 
100, 
100, 
100, 

200, 
550, 
250, 
6400, 
120, 
200 
200, 
200, 
150, 

100, 
200, 
125, 
100, 
250, 
250, 

200, 
250, 
300, 
100, 
100, 
100, 
100, 


,000 
.000 
,000 

,000 
,000 

,000 
.000 
,000 
.000 

.ooo 

,000 
,000, 
,000' 

,000; 

,000 
OOO 
000 
,000 
,000 
,000 
,000 
000 

ooo! 

,000 1 
,0001 

ooo1 

000, 
000 
000 
,000 

000 
000 
000 
000 
000 
,000 
,000 
000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
000 
000 
000 
000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

,000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 


154,944 

167,677 

10,056 

89,332 

49.6    7 

1.133.331 

34,314 

1 14,199 

a78,069 

1,950,962 

2,196.917 

4,39) 

4,100,867 

20,576 

316,716 

26.597 

67,634 

6  742,340 

130,531 

634,529 

305.227 

167,48.' 

1,078,314 

62,233 

17,672 

65,314 

1.071,869 

1,328,266 

7,749 

28,506 


16,526 

66.002 

88,958 

216,829 

5,012 

New 

53,459 

855,943 

129,938 

36.492 

36,407 

2,373,359 

937.079 

6,127 

545,142 

New 

69,304 

1,435,726 

6,896,349 

27.056 

18,526 

8,147 

3,870,782 

309,542 

1,691.506 

43,734 

502,635 

805,485 

9,894 

270,8X7 

21,409 

58,624 

vlOO.000 

1)124,942 

9.500 

53,819 

31,797 

97,409 
226,511 

37,094 
331.299 

56,081 

47,399 

3<-0 

163,596 

308.254 

105,41 7 1 
61,618 
62,389 
107,136 
130,245 
202,302! 

181.0541 

213,872 

C104.629 

1)27,418 

527,516 

61.493 

2,827 


$ 

,218,955 
735,992 

5>3.875 
661,561 
900. 1  28 

17,451,54* 

813,924 

1,598,289 

2,212,401 

4l.U19.71i. 

55,900.995 

295,726 

52. 405,471 

1,157.165 

6.128.S45 

532,740 

963.625 

102402400 

1,808,474 

5,286,279 

12,442.624 

4.899,145 

19,497,384 

2,151,345 

857, 27!^ 

1,558,049 

19.473.023 

9,944,235 

350,067 

892,580 

3,354.522 

907,740 

6,048,877 

3,3X1,675 

664,960 

Bank. 

1.109.00C 

15,516,960 

1,849.569 

409,1 0'J 

761,839 

29,845,060 

10,940.431 

104,608 

2,244,567 

Company. 

1,859,429 

34,132,424 

95,021,080 

370,484 

254,275 

380  051 

49,181,893 

5,457,918 

28,579,704 

920,601 

4,839,462 

13,301,056 

810,725 

7.392.338 

847,460 

669.241 
1)800,000 
1)745,227 

250,000 
1,251,741 

722,682 

2,216,773 
5,588,177 
1,503,997 
3,129,842 

964,344 
1,626,696 

161,039 
1,968,349 
2,154,986 

790,149 

1,528,495 

976,155 

909,751 

1,206,676 

1,446,210 

1,780,248 
1,876,525 
1  ,318,500 
1 ,626 ,000 
2,338,752 
1,442.235 
288.507 


Per 
100 

share. 

166  '.'. 



Per 
100    205 
100    155 

share. 
208 

100 
100 
100 
100 
100 
100 
100 
100 
10) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


150 

140 

330 
234 
110 
3t0 
150 
215 
115 
95 
379 
300 


150 
332 

239 

395" 


225 
124 
102 
382 
350 


188  200 
142  146 
272   297 


140 
134 
185 
260 
100 
165 


100 

100  160 
100  250 
100  205 
lOOl  100 


100  124 

100  274 

100  180 

100  110 

100  125 

100  244 

100  169 
100 
100 


150 
136 
191 
265 


128 
277 


215 


100  160 

100 

100  580 


130 
246 
171 


220 
180 


100 
100 
100 
100 


108 

105 

390" 


100  139 
100  395 
100  125 


100 
100 
100 
100 
100 


100 
100 


100 

100 
100 


100 
100 
100 

foo 

100 


100 


204 
250 


190 
125 
Per 


Per 
h200 
100  6120 
100  6146 
100  6203 
100  6152 
1006174 

Per 
100 
100 


590 
111 
107 
108 
397 
143 
405 
136 


197 
135 

share. 


share. 


100 
100 
100 


share. 


INDIANA — Nat.  banks  last  call  Sept.  4;    State  institutions  latest  returns 


Evansville — 

Citizens'  Nat  Bank  . 
Citv  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank 
Am  Tr  .v  Sav  Bk... 
Evansv  Tr&Sav  Co 

Ohio  Valley  TrCo.. 

Fort  Wavne — 
First  Nat  Bank 
(  ',.  i     \inei   Nat   Bk 
Hamilton  N;it   Bank 
Old  National  Bank 
Citizens'  Trust  Co 
Fori  Wavne  Tr  Co.. 

Peoples 'Tr&Sav  Co 
Tri-Btate  L  &Tr  Co 

Indianapolis — 

American  Nat  Bank 

Capita]  Nat   Bank 
('it  S.ivs  Deposit  Co 

Columbia  Nit  Bank 

Fletcher  Nat   Bank 


200,000 
350,000 
500,000 
50,000 
200,000 
100,000 
100.000 

500.000 

200,000 

200,000 

350.000 

(J  100.000 

Consoli 

17100,000 

(/I  50,000 

1  ,500,000 
500.000 
100,000 

300,000 

500.000 


51,475 

190,654 

182.926 

27,549 

14,669 

15.000 

In    liqui 

215,852 

c  15,000 

308,539 

147.837 

i .  1 85 

dated  with 

1  ,9X5 

1 1 ,528 

571.676 

225,739 

13.974 

10,671 

647.083 


1,122,012 

3,267,585 

2,524,769 

634 ,508 

687.826 

631,711 

dation. 

2,959,006 

c  1.000 .000 

2,644,279 

I  .957,037 

530.000 

Tri  State  T 

656,847 

1.097,320 

6,568.471 
5,080.406 
245.339 
2,735,609 
9,488,491 


100 
100 
100 
100 
100 
100 


Per 
155 
190 
170 
175 
140 
115 


Per 


225 


100 
100 
100 

IOO 

50 

r  Co 

50 

100 

Per 
1 00  1 65 


100 

100 
100 


104^ 
110 

111 


share. 

160 

200 

175 

200 

150 

125 


share. 

175 

105 

140" 


share. 


♦Sale  price,    6  Book  value,     a  Capital  and  surplus  to  be  Increased, 
ness.     a  Capital  pud  in.  authorized  amount  is  larger,    x  Ex-dividend. 

■are  of  date  June  ;x.      /Sept  4.     n  June  19. 


o  Capital   to  be  Increased,      '/  Does  not  do  a  general  banking  hmi- 
y  Trust  deposits.       c These  are  figures  Issued  since  la.it  call,     v  Figures 


Kov.    1906.  J 


BANKS  AND  TRUST  COMPANIES 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Indiana  polis-(Con . ) 

S 

$ 

$ 

Per 

share . 

Indiana  Nat  Bank. 

1,000,000 

796,139 

6,663,729 

100 

227 

Merchants'  Nat  Bk- 

1,000,000 

694,199 

5,912,791 

100 

200 

Union  Nat  Bank 

200,000 

7,164 

593,323 

100 

106 

Central  Trust  Co... 

300,000 

55,026 

859,589 

100 

140 

Farmers  Trust  Co. . 

100,000 

5,983 

95,686 

100 

Indiana  Trust  Co_. 

1,000,000 

366.205 

6.315.0441    100 

175 

Marion  Trust  Co 

300,000 

192,699 

1,711,549  V  50 

147 

Security  Trust  Co_. 

325,000 

56,505 

449,775 

100 

109  H 

_ 

Union  Trust  Co 

600,000 

447,000 

1,822,427 

100 

220 

230 

Terre  Haute — 

Per 

share. 

First  National  Bank 

300,000 

429,987 

2,213.982 

100 

240 

McKeen  Nat  Bank. 

500,000 

160,387 

1,813.997 

100 

125 

125 

Terre  Haute  Nat  Bk 

300.000 

62,200 

1,194,966 

100 

125 

Terre  Haute  Tr  Co_ 

yl  00.000 

96,295 

566,574 

100 

120 

United  States  Tr  Co 

t/250.000 

79.068 

1,260,557 

100 

120 

IND.  TER.— Nat.  banks  Sept.  4 

;  State  institutions  latest  returns. 

Muskogee — 
City  Nat  Bank 

100,000 
1/280,000 
200,000 
250,000 
1/75,000 

100,000 

50,000 

100,000 

6,361 
25,000 
36,832 
58,815 
21,984 

f  25 ,000 
f9.000 
41,820 

252,094 

100 

Per 

share. 

798,665 
875,650 
142,914 

/450.000 

/l  90.000 

306,263 

100 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank 

25 

Per 

share. 

City  Nat  Bank 

First  Nat  B  of  McAl 

100 

IOWA — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns' 


Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

2,000 

185,000 

100 

100 

100,000 

/42.163 

719,300 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

133,183 

2,270,789 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

174,456 

2,622,834 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

116.92S 

1,156.758 

100 

200 

*225 

National  State  Bk. 

150,000 

153,189 

1,210.967 

100 

250 

300 

Cedar  Rapids — 

N 

minal 

prices 

AmTr  &  Sav  Bk... 

80,000 

23,254 

937,965 

100 

ftl25 

Ced  Rapids  Nat  Bk 

100,000 

133,376 

3,672.361 

100 

A233 

Ced  Rapids  Sav  Bk 

100,000 

84.129 

1,971,460 

100 

ftl76 

Citizens'  Nat  Bank. 

200,000 

54.80< 

1,481.099 

100 

/U27 

CommercialSavBk . 

50,000 

1,700 

227,362 



Iowa  State  Sav  Bk. 

50,000 

401 

155,419 

Merchants'  Nat  Bk 

100,000 

83,416 

2,869,889 

100 

h 

People's  Sav  Bank. 

50,000 

28,121 

476,252 

100 

h\bO 

Security  Sav  Bank . 

100,000 

56.370 

1,421,885 

100 

hl52 

FidelityTr&SavBk. 

50,000 

20,284 

519,601 

100 

h 



Council  Bluffs — 

Per 

share 

Commerc'l  Nat    Bk 

100,000 

/17.500 

f500.000 
1,750,000 

100 

Council  Bl  Sav  Bk. 

150,000 

50,000 

First  National   Bk 

200,000 

113,571 

2 ,888 , 1 04 

8tate  Savings  Bank 

50,000 

30,401 

551,900 

Davenport — 

Per 

share 

Citizens  Nat  Bank. 

Consolid 

at'd  withG 

erman  Sav 

ings 

Bank. 

Davenport  Sav  Bk. 

300,000 

231,049 

3,974,005 

100 

215 

225 

Farm  &  Mech  Sav. 

100,000 

37,817 

982,108 

100 

110 

115 

First  Nat  Bank 

200,000 

158,847 

91N.977 

100 

160 

170 

German  Savings  Bk 

600,000 

477,596 

7,939,084 

100 

280 

285 

Iowa  National  Bk. 

100,000 

75.945 

1,295,922 

100 

160 

165 

Security  Sav  Bank 

50,000 

4,000 

218,600 

100 

8cott  Co  Sav  Bank. 

250,000 

200. 5G2 

4,249,987 

100 

220 

230 

Union  Savings  Bk. 

100,000 

53,042 

1,302,662 

100 

160 

165 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

22,735 

1,385,204 

100 

115 

120 

Central  State  Bank 

50,000 

51.207 

829,633 

100 

140 

145 

Centurv  Sav  Bank. 

100,000 

1 1 ,309 

666.815 

100 

100 

Citizens'  Nat  Bank. 

200,000 

/1 09, 500 

/3, 300.000 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

67,493 

3,514.568 

100 

110 

115 

Des  Moines  Sav  Bk 

500.000 

271,469 

7,166,409 

100 

200 

German  Sav  Bank. 

100,000 

6,894 

400,037 

100 

100 

105 

Home  Savs  Bank   . 

50,000 

14,634 

582,419 

100 

140 

150 

Iowa  Tr  &  Sav  Bk. 

50.000 

5  359 

316,559 

100 

100 

Iowa  National  Bk.. 

100.000 

94,854 

2.661  ,040 

100 

125 

155 

Iowa  State  Rank 

50.000 

1.159 

315.316 

100 

100 

Marquardt  Sav  Bk. 

50.000 

14,459 

529,604 

100 

110 

115 

Mechanics'  Sav  Bk. 

50.000 

4.475 

2-S7.247 

100 

100 

People's  Sav  Bk 

100.000 

77.7  <n 

1,425,756 

100 

Security  L'n&Tr  Co 

50.000 

36.988 

(t 

100 

300 

8tate  Savings  Bk.  _ 

1/50.000 

16.231 

980.657 

100 

110 

Universitv  State  Bk 

50.000 

3.000 

80.000 

100 

Valley  Nat'l  Bk.. 

200.000 

el  12,433 

el  .7  0.22t 

100 

150 

Va  ey  Savings  Bk. 

50.000 

25.944 

870.524 

100 

135 

150 

Iowa  Loan  &  Tr  Co. 

500.000 

537.779 

2  419,900 

100 

135 

140 

Dubuque — 

Citizens'  State  Rk. 

100.000 

14  224 

4  >2,632 

100 



100 

Dubuque  Nat  Bk.. 

100.000 

23,5  n 

567,484 

100 

133 

135 

Dubuque  Sav  Rk.. 

75 .000 

35.881 

8 12, 23  i 

100 

* 

125 

F  rel  National  Rk.. 

200.000 

79,6  •' 

1,45)  502 

100 

* 

135 

German  Sav   Rk    . 

150.000 

27.685 

1,  U5.582 

100 

Ger  Tr  <fc  Sav  Rk  . . 

100.000 

22,98," 

1  ,018.625 

100 

90 

Iowa  Tr  *  Sav  Rk 

300.000 

125,440 

1.65  1.901 

100 

*130 

Second  Nat  Bk 

300.000 

98.490 

1  .3  )2.064 

100 

*135 

Sioux  City — 

No  rnintil 

prices 

First  National  Rk 

300.000 

55,61° 

2,439.332 

100     125 

Iowa  State  Nat  Rk 

200,000 

107.416 

2,387,719 

100 

115 

Live  Stock  Nat  Rk. 

100.1)00 

83.481 

S54  614 

100 

1  25 

Merchants'  Nat  Rk 

100.001 

35.543 

709.  8  i 

100 

120 

125 

Northwest  Nat  Rk 

100.000 

34, 18.' 

795.219 

100 

115 

Security  Nat  Rk... 

250.000 

1 39 . i 09 

3.074,694 

100     130 

140 

Woodbury  CoS  Rk. 

50.000 

26.299 

812,021 

100'   125 

130 

Farm  I.  <t  Tr  Co 

1.000.000 

50.000 

6.0  0.000 

100 



KANSAS—  Xat.  banks  last  call  Sept.  4;  Slate  institutions  latest  returns. 

Kansas  Citv  — 

Coinmi-rr-ia    N  Rk    J  250,000 

Inter-State  Nat  Rk.  500.001) 

State    Bank  1  00,000 

Wyandotte  StateRk  100  000 

Banking  Trust  Co.  .  200.000 

Topeka — 

Bank  of  Toneka  . .  210  ooo 

Capital  Nat'l  Bk...  in/i  poo 

Central  Nat'l  Bk...  '50  ooo 

Merchants'  Nat  Rk.  100.000 

Shawnep  Stntp   Rk  i'0  OOO 


f  I  '0,000  f2. 700,000 

fi  8  1.716  f6,'2  ».700 

5,3  17        437,' 6* 

4.993        "'9.9'' I 

42,941         451. '•4' 


I  99  Bi)  > 

".()   5 

20  8  6 

iT.T'  I 

2    no 


.•48.o'0 
471.797 

'■:,    r, 

.366.1  IS 
3  15.890 


Per 

10  1 

170 

LOO 

1 1  (0 

1  05 

100 

120 

1    100 

100 

111) 

100 
100 

100 
100 


share, 
120 

1  25 

i  20 

150 
1    0 

I 
120 


KENTUCKY — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Ask. 

$ 

S 

$ 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

80.3S2 

961,074 

100 

160 

Far  &  Traders'  Nat 

300,000 

/219.00U 

f  1,005,000 

100 

220 

230 

First    National  Bk. 

300,000 

el55,sx6 

e8 12,531 

100 

165 

Germ'n  Nation'l  Bk 

350,000 

el68,846 

el, 060, 746 

100 

150 

Merchants'  Nat.  Bk 

100,000 

e-i.i 

6153,229 

Covington  S  Bk&Tr 

1/100,000 

22,864 

457,095 

100 

130 

People'sSavBk&T  . 

150,000 

15,409 

751,944 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

318,347 

1,003,269 

100 

255 

First  National  Bk.. 

400,000 

125,773 

451,159 

100 

138 

Lex 'ton  City  N  Bk. 

400.000 

19i,lo4 

982,061 

100 

256 

Phoenix  Nat  Bank. 

300,000 

102,171 

748,614 

100 

185 

187 

Second  Nat  Bank.. 

150,000 

32,276 

503.237 

100 

140 

Third  Nat  Bank... 

200,000 

37,774 

196,243 

100 

130 

Louisville — 

American  Nat  Bk._ 

800,000 

203,187 

4,740,421 

100 

145  H 

147H 

Bank  of  Commerce. 

800,000 

225,096 

3,394,705 

100 

200 

203 

Citizens'  Nat  Bank. 

500,000 

427, 485 

3,174,433 

100 

20S 

First  National  Bk.. 

500,000 

215.900 

3,416,357 

100 

160 

German  Bank 

250,000 

444.919 

4,548,858 

100 

3=0 

Ger  Insurance  Bk.. 

249,500 

361,056 

5,651,626 

50 

380 

.  -  . 

German  SecurityBk 

179,000 

61,366 

1,03".  ,509 

100 

1/5 

•  —  _  • 

Kent'y  Title  Sav  Bk 

100,000 

27,000 

1,256,135 

100 

135 

Lincoln  Sav  Bank. . 

350,000 

1,940 

156.526 

100 

98 

100 

Louisv  Nat  Bkg  Co. 

250.000 

87,377 

2,110,900 

100 

144 

m 

Nat  Bkof  Kentucky 

1 ,645 ,000 

1,107,974 

3,944,3  6 

100 

199 

201 

Southern  Nat  Bk. . 

250,000 

86,8.37 

2,292,283 

100 

147 

Stock  Yards  Bank. 

100,000 

14,742 

426.N57 

100 

121 

m  —  _ 

Third  National  Bk. 

200,000 

2,735 

1,528,3-3 

100 

104 

106 

Union  National  Bk. 

500,000 

426,797 

4,430,459 

100 

230 

233 

Western  Nat  Bank. 

300,000 

40.067 

484,231 

100 

*-5 

92 

ColumbiaFin&TrCo 

1.000,000 

210,935 

1,1.^,856 

100 

140 

146 

Fidelity  Trust  Co. . 

1,000,000 

1,936,778 

698,435 

100 

365 

_ 

Louisville  Trust  Co. 

806,100 

206,924 

1,494.582 

100 

184 

186 

U.  S  Trust  Co 

350,000 

67,486 

566,325 

100 

135 

140 

Newport — 

Per 

share. 

German  Nat  Bank. 

100.000 

36,189 

741,964 

100 

120 

Newport  Nat  Bank. 

100,000 

37,900 

600,000 

100 

135 

150 

LOUISIANA— Nat. 

banks  last  call  Sept.  4; , 

State  institutions  latest  returns 

New  Orleans — 

Per 

share . 

Bank  of  Orleans 

100.000 

29,872 

992,197 

100 

185 

200 

Cannl  LaBk  d-TCo. 

2,000,000 

531,245 

8,213,123 

100 

206 

215 

Citizens'  Bk  of  La._ 

380.200 

341,5-9 

1,504,928 

100 

200 

215 

Colonial  Bk  &Tr  Co 

2/40,  miO 

65,^33 

^71,727 

UK 

11  Va. 

Commercial  Nat  Bk 

300,000 

271,699 

2,578,028 

100 

310 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1  100,000 

711,469 

10,182,189 

100 

420 

430 

Cosm  .p  Bk  &  Tr  Co 

600,000 

155.691 

512,674 

20 

21 

22% 

Ger-Amer  Nat  Bk.. 

1,32>, 000 

781,910 

3,758,580 

100 

187 

188 

Ger-Amer  Sav  Bank 

&  Trust  Co 

400,000 

117,664 

631,809 

100 

124 

127H 

Int-State  Tr&B  Co. 

750,000 

2S8.484 

3,148.156 

100 

185 

103 

Merchants'  Nat  Bk. 

200.000 

5.1  Id 

252,980 

100 

100 

10-i 

Metropolitan  Bank. 

400.000 

279,817 

2,461,127 

100 

215 

220 

Morgan  State  Bank 

100.000 

56.819 

83  5,220 

50 

140 

New  Orleans  N  Bk. 

1, "00. 000 

375,210 

4,957,3-2 

100 

195 

People's  S  Tr  &  Bkg 

500,000 

122,976 

1,572,-99 

100 

126 

135 

Security  B  &  Tr  Co. 
State  National  Bk. 

500.000 

Merged  int 

o  Ger.  Am 

.  Na 

t.  Ban 

k. 

300,000 

676,409 

6.841,865 

100 

461 

525 

Teutonia  Bk  &  TrCo 

200.000 

56,5  <6 

1,203,9  9 

100 

156 

169 

U  S  S  Dp  &  Sav  Bk 

100,000 

62,579 

1,87  (.332 

100 

300 

_  - 

Whitnev-Cent  N  B. 

2,500.000 

1  .006,237 

9,139,238 

100 

265 

275 

HiberniaBk&Tr  Co. 

1,000,000 

2,324,693 

12,191,932 

100 

5^2 

600 

Central  Tr&Sav  Bk 

1,000.000 

331 .009 

804,441 

100 

155 

160 

Shreveport — 

Per 

share 

Commercial  Nat  Bk 

100  000 

f95,000 

el28,782 

29.000 

f3,2'i0,000 

100 

First  National  Bk   . 

500.000 
1/100,000 

f 2, 07 1,759 
600.000 

100 
100 

La  Bank  &  Tr  Co.. 

MAINE — Nat.  banks  last  call    Sept.  4;  State  institutions  latest  returns. 


Bangor — 

Per 

share . 

First  National  Bk 

300.000 

101), 000 

281.3  !" 
239,324 

729,061 

518,789 

Merchants'  Nat  Rk 

100 

Second  Nat  Rank    . 

150.000 

e4 12.654 

e58^,6~7 

Veazie  Nat   Rank 

.00,000 

50,846 

579.272 

Eastern  Tr&Bkg  Co 

175.000 
200.000 

354.034 
113,19! 

Merrill  Trust  Co... 

643.269 

Portland — 

Per 

share. 

Canal  Nat  Bank 

600.000 

245,035 

1,211,022 

100 

105 

106 

Casco  Nat  Brnk... 

800.000 

339,574 

3. 372. 76  5 

100 

102 

105 

Chapman  Nat  Bk.. 

100.000 

6r.,S19 

1,469.9<2 

100 

120 

125 

Cumberland  Nat  Bk 

150.000 

57.311 

•  )5.100 

100 

102 

104 

First  National  Bk._ 

600.000 

322.617 

2,31  6.552 

100 

105 

106 

Nat  Traders'  Rank. 

200.000 

90,625 

41  ',494 

100 

102 

103 

Portland  Nat  Bank 

300.000 

278.219 

4.053.652 

100 

152 

155 

Fidelity  Trust  Co.. 

150  i-Oo 

150,00 

New  Co 

100 

199 

200 

Mercantile  Trust  Co 

100.000 

96.778 

877,019 

100 

145 

150 

Portland  Trust  Co. 

1/250.000 

501.000 

5,000,000 

100 

300 

311 

Union  S  D  &  Tr  Co. 

250.000 

172,500 

d 

100 

150 

155 

MARYLAND — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Baltimore — 

ert    Rank 
■  hi  Nat   Rank    . 
Citizens'    Nat     Rank 

Com&Farm  Nat  Rk 
c  immonw'ltb  Rank 
Mi-ova  Merit's  N  Bk 
nAMer  Nat  rk 
I'i'-i  N ational 
G  r  nan-Amei  Rink 

Mai    I  tnd  N  i 

i/.  rchants'    Vat   HI: 

Nat  Bk  of  Baltim. 

\  .i  i'.!.  ol  Coi 
n   i  Exchange  Rk 
Nai   Howard  Rink. 
N.i  Marine  Rank 


100 
100 
b  1.000 
500 
MOO 
600 

1,000 
300 
400 
500 

1  ..",00 

1  .210 

300 

1  .000 

230 

too 


,000 
.000 

.11111! 

,000 

000 

ooo 
,000 
,000 

.ooo 

ooo 
ooo 

ooo 
.700 

.000 
000 
00(1 

ooo 


31.654 

e"8.894 

,907.731 

18;. 369 

65.000 

323.739 
3  10.'  29 
462.412 
loo    17. 

124.0  "9 
46  3:9 

SS4.o4  1 
400.609 
307.116 

672.1  Ml 
72.784 

178,223 


913.097 

e71 ".  .629 

6. "90. 208 

4.496.361 

..1  '2 
6.2  0  79l 

2.872  775 

e.iio.Oi'1. 

1.710 
1  ,26 

1,821.679 
12.226.001 
2.309 
2.69 

4  034  8C7 
I  ,5   7.470 


50 

100 

10 

100 

100 

100 
100 

20 
100 
100 

15 
100 

30 


Per 


120 
29 

131 
72 


share. 


110 

111) 

175 
115 

26 
177 

12J4 


115 
115 


120 


40 


Hal   to   be   increased.      d  No  deposits;   does  1  general  banking   business. 

1'ibi"    100.       We  quote  p»r     stiarr    no*   npt    o.       r   l'.\ :-<\\-  iden  '         j  Capital     paid     in; 


*Sale  price,     a  Capital  an<i  surplus  to  be    increased.     !• 
A  Book    value,     v  This  is  amount    paid    in    on    shares     par  vs.... 
authorized  amount  is  larger.     *  Figures  date  June  18.     r  April  fi      t  These  are  figures  Issued  since  last  call. 


<  To  consolidate. 


58 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxixiii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surplus  Gross 

Capital.     &   Profits.    Deposits. 


Par.    Bid. 


Bait.— (Con.)— 

Nat  Mechanics'  Bk.' 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank.. 
Third  National  Bk. 
Western  Nat  Bank. 
Bait  Tr  &  Guar  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Continental  TrCo.,1 
Fidelity  Trust  Co.J 
International  Tr  Co 
Maryland  Trust  Co. 
MercantileTr&Dep-i 
Safe  Dep  &  Tr  Co  _ 
South  Tr  &  Dep  Co., 

Union  Trust  Co 

Frederick — 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank! 
Franklin  Sav  Bank- 
Frederick  CoNatBk 
Fr'k-TownSav    Inst 


$ 

1  ,000,000 
1,000.000 

200,000 

500,000 

500,000 

500,000 

«  800,000 

Absorbed 

e.300,000 

1,350,0001 

1,000,000 

1,500,000! 

2  000,000 
2,000,0001 

600,000 

e70,000 

1,000,000| 

120,000 
100,000 
125,000 
100, 0001 

H04,624j 
150,000| 

J-171  .1761 


s 

1,037 

C     455 

66 

631 

156 

504 

2,170 

by  BaJ 

150 

2,202 

541 

1,198 

90 

3,884 

1,500 


S 

,5'5  6,961 
,000  c3, 160 
.251     1,392 


337 
000 
152 

323 
737 
705 
000 
t.  T  rust  &  Gu 


592 
,434 
,965 

000 


1.314, 
2,510, 
2,919, 
3,000, 


,000 
,672' 
,103 
.144 
,816 
,116 
,000 


349,846 


d 

3,690 

6,789 

1,413 

1.974 

8,030 

d 

135 

552 


51,744,  139 

333,227  2,292 

84, 297 i  894 

38,314  189 

24,530!  226 

92,737;  368 

119.934  809 


998 
,141 
375 
932 
756 

433 
,165 

,324 
,859 
,602 
,819 
,460 
,491 
."34 


10 
100 

10 
100 
100 

20 

100 

a  ran 

50 
100 
100 
100 


Per 
26 
114 
11  Ji 


37 


Ask. 


share. 


UK 


50 


50 
50 

25 

100 

25 

100 

100 

15 


tee  Co. 
30 


135 


54 
Per 
32 
400 

37H 
120 
115 
22 
1001    180 


140 


share. 


40 


MASSACHUSETTS — Nat.  bks.  {exc  Boston)  Sept.  4;  Slate  inst.  latest  ret. 


Boston — 

Deposits  of 

banks  dale 

Oct.    27 

1906 

.    Per 

share. 

American  Nat  Bank 

200.000 

In  hands 

of  receiver 

Atlantic  Nat  Bank. 

750,000 

480,472 

2,505,000 

100 

145 

Bovlston  Nat  Bank 

700,000 

2L7.350 

2.549,000 

100 

100 

Bunker  Hill  Nat  Bk 

500,000 

In  liqui 

dation. 

Commercial  Nat  Bk 

250,000 

200,035 

1.837.000 

100 

138M 

Eliot  National  Bk  . . 

1  .000.000 

1,125,837 

12,094,000 

100 

200 

Faneuil  Hall  NatBk 

1,000,000 

621,611 

3,742,000 

100 

145 

First  National  Bank 

2,000,000 

2,291,206 

43,305,000 

100 

300 

First  Ward  Nat  Bk . 

/     200,000 

169,619 

995,170 

100 

175 

Fourth  Nat  Bank.. 

1  ,000,000 

628,285 

7,417,000 

100 

150 

Freeman's  Nat  Bk. 

500,000 

184,958 

2,944,000 

100 

117H 

Merchants'  Nat  Bk. 

3,000,000 

3.213,539 

11,328.000 

100 

211 

Metrop'litanNat  Bk 

500,000 

262,851 

1,594,000 

100 

119H 

Mt  Vernon  Nat  Bk. 

200,000 

In  liqui 

dation. 

Nat  Bkof  Com  Ye  . 

1 .500,000 

1,231,694 

11.003,000 

100 

154 

NatBk  of  Republic. 

1  ,500,000 

1,407,899 

13,094,000 

100 

16754 

Nat  Exchange  Bk . . 

1 .000,000 

792.620 

5,969.000 

100 

160  ys 

N  Mkt  Bkof  Brie.. 

f     250.000 

152,736 

622,775 

100 

100 

Nat  Rock  Bk  of  Rox 

;    300,000 

387,184 

2,524,018 

100 

167 

Nat  Security  Bk... 

250,000 

765,413 

1.541.000 

100 

272 

Nat  Shawmut  Bank 

3,500,000 

4,169,362 

48,746.000 

100 

275 

Nat  Union  Bank 

1,000,000 

1 ,069  674 

7,472,000 

100 

180 

New  Eng  Nal  Bk.. 

1,000,000 

877,959 

3,861,000 

100 

140 

Old  Boston  Nat  Bk 

900,000 

301,910 

2,648,000 

100 

HOM 

People's  Nat,  Roxb 

f     300,000 

171,608 

1,396,723 

100 

132 

Second  Nat  Bank. 

2,000,000 

2,312,493 

18,396,000 

100 

226 

8outh  End  Nat  Bk. 

;    200,000 

38,684 

760,617 

100 

93  M 

8tate  National  Bk. 

2,000,000 

1,548.756 

9,565,000 

100 

* 

150 

Web'r&AtlasN't  Bk 

1,000,000 

804,089 

6.200.000 

100 

148^ 

Winthrop  Nat  Bk._ 

300,000 

507,321 

3,867,000 

100 

325 

Adams  Trust  Co   . 

Absorbed 
I  1 ,000,000 

by  Old  Col 
1,527,314 

ony  Tr.Co 
13,439,623 

American  Loan&Tr 

100 

350 

Bav  State  Trust  Co 

I     500,000 

573,105 

5,492,047 

100 

180 

Beacon  Trust  Co 

I     300,000 

291,346 

3,289,082 

100 

185 

Boston  S  Dep  &  Tr. 

n  ,000,000 

2,486,545 

12,165,301 

100 

300 

Citv  Trust  Co 

1 1  ,000,000 

2,749,692 

19,881,554 

100 

400 

Columbia  Trust  Co. 

I     100,000 

35,409 

421,806 

100 

110 

Comm'w'thTr  Co.. 

n  ,000,000 

700,232 

7,129,599 

100 

180 

Federal  Trust  Co.. 

/     500,000 

180,791 

3,139 ,996 

100 

124 

International  Tr  Co 

a  ,000,000 

3,992,834 

13,492,894 

100 

400 

Mattapan  D&Tr  Co 

l     100,000 

90,334 

1  ,2S3,63S 

100 

150 

Mechanics'  Tr  Co.. 

I     500,000 

140.172 

1,865,013 

100 

120 

Mercantile  Tr  Co 

500,000 

In  liqui 

dation 

New  Erie;  Trust  Co. 

n, ooo, ooo 

2,384,304 

15,939,896 

100 

300 

Old  Colony  Tr  Co.. 

n  ,500,000 

5,939,286 

35,180,197 

100 

750 

Puritan  Trust  Co.. 

l     200,000 

163,554 

3.011,243 

100 

130 

State  St  Trust  Co.. 

I     600,000 

631,305 

7.978,628 

100 

200 

U  S  Trust  Co 

I     200,000 

590,352 

4,324,849 

100 

225 

Washington  Tr  Co. 

500,000 

In  liqui 

dation. 

Beverly — 

Beverly  Nat  Bank. 

Per 

share. 

200,000 

163,974 

973,962 

100 

150 

170 

Brockton — 

Per 

share. 

Brockton  Nat  Bank 

200,000 

103.124 

1,312,882 

100 

130 

Home  Nat  Bank 

200,000 

302,865 

2,536  400 

100 

180 

Plymouth  Co  SD&T 

100,000 

34 ,920 

688,899 

100 

Cambridge — 

Per 

share 

Char].               .at  Bk 

100,000 

152,292 

710,014 

100 

♦201 

MyOd 

Nat  City  Bk.Oam'nt 
Cambridge  'I  rustCo 

C     100,000 

48,500 

366,600 

100 

*130% 

Fb'02 

100,000 

144,77* 

1  ,25 1 ,429 

100 

*113M 

J'e'98 

Central  Trust  Co... 

200,000 

66,267 

721,000 

100 

Harvard  Trust  Co.. 

200,000 

126,886 

1 ,070,837 

100 

*170H 

Ocl06 

E.  Cambridge  — 

Pit 

share. 

Lechmere  Nat  Bk.. 

100,000 

96,961 

517,826 

100 

*190O 

cl  '05 

Chelsea — 

Per 

share. 

First  National  Bank 

300,000 

In  hands 

of  receiver 

Wlni"               N  t  Bk 

100,000 

66,731 

875,334 

LOO 

MOO', 

Ort'QG 

Fall  River — 

Per 

sliarr. 

Fall  Riv  Nat  Bk... 

4(K),nii() 

181  ,502 

1 ,461 ,809 

100 

130 

135 

First  National  Bank 

100,000 

411 ,335 

1  ,3:6,922 

100 

17.r, 

Massas'it-Poi 

650.000 

»90,147 

1,937,1  96 

100 

L62H 

167 

Metacomel  Nal  Bk 

750,000 

2S3.759 

1  ,197.395 

100 

i::i 

136 

Durfee  s  Dep  &  Tr 

400,000 

311,169 

2,036,082 

100 

150 

Fitchburg — 

Per 

share. 

Fitchburg  Nal  Bk 

250,000 
200,000 

250.000 
250,ooo 

278,000 
102,335 
121  ,612 
L  47 ,059 

l  ,485,744 
007,690 
751  ,594 

1,098,487 

100 
LOO 
LOO 

Safety  Fund  NatBk 

Wachusetl  Nal  Bk 

Safe  Dep  &  Tr  Co  . 

Haverhill — 

Per 

share. 

Essex  Nat  Bank 

1 00  00f] 

30,107 

,,921 

100 

100 

First  National  Bank 

200.000 

16 

725,024 

100 

140 

145 

Haverhlll  Nat  Bank 

200.000 

26 

1,102.543 

100 

175 

Merchant"'  Nal  Bk. 

200. 00C 

Sfl.oir, 

659,463 

100 

125 

Merrimack  Nat  Bk 

240.000 

17:'. o  Ifl 

082,470 

100 

MO 

Second  Nat  Hank. . 

150.000 

In  liqui 

dation . 

Haverhill  Trust  Co. 

200.000 

57.5.",:' 

760.084 

1011 

130 

MASSACHUSETTS—  (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask.] 

Holyoke — 

S 

1 

$ 

Per 

short 

City  National  Bank 

500,000 

151,513 

962,631 

100 

110 

115 

Hadley  Falls  NatBk 

200,000 

158,044 

477,543 

100 

130 

140 

Holyoke  Nat  Bank. 

200,000 

222,381 

1,145,175 

100 

160 

165 

Home  Nat  Bank 

250,000 

133,077 

909,996 

100 

120 

125 

Park  National  Bank 

100.000 

60,142 

477,921 

100 

100 

110 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

43,649 

627,684 

100 

Bay  State  Nat  Bank 

375,000 

148,691 

812,310 

75 

115 

Lawrence  Nat  Bank 

300,000 

95,937 

645,279 

100 

114 

Merchants'  Nat  Bk. 

100.000 

160,722 

897,803 

100    180 

Pacific  Nat  Bank.. 

150,000 

62,449 

667,976 

100 

107 

110 

Lowell — 

Per 

share . 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

C     130,000 

c     950,000 

100 

104 

105 

200,000 

64,312 

429,246 

100 b 

95  ^ 

Prescott  Nat  Bank. 

300,000 

128,974 

533,498 

100 

106 

107 

Traders'  Nat  Bank. 

200,000 

160,441 

2,943.242 

100 

114 

116 

Union  Nat  Bank 

350,000 

217,071 

1,491,8-1 

100 

160 

Wamesit  Nat  Bank 

250,000 

73,380 

289,284 

100 

102 

103 

Lowell  Trust  Co... 

125,000 

59,000 

1,650,000 

100 

104 

Mid'lsex  SD&Tr  Co 

100,000 

116 

429,749 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

C     208,000 

c 1,026, 000 

100 

160 

Lynn  National  Bk. 

100,000 

221,485 

1,158,218 

100    250 

Manufac's  Nat  Bk. 

200,000 

148,038 

1,028,902 

100      -_.& 

110 

National  City  Bank 

200,000 

168,969 

747,300 

100    140 

150 

Nat  Security  Bank. 

100.000 

203,232 

1,052,246 

100    250 

Essex  Trust  Co 

250,000 

280,449 

1,725,415 

100    200 

Lynn  S  Dep&Tr  Co 

100,000 

172,000 

1,159.000 

100!   200 

Security  S  D&Tr  Co 

200,000 

133,314 

1,223,705 

100 

125 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

329,895 

1,081,527 

100    

135 

Mechanics'  Nat  Bk. 

600,000 

379,467 

1,500,336 

100     

157^ 

Merchants'  Nat  Bk. 

1,000,000 

861,685 

2,276,598 

100 

205 

N  Bed  S  Dep&TrCo 

200,000 

78,034 

904,330 

100 

135 

_ 

Pea body — 

Per 

share. 

Warren  Nat  Bank. 

250,000 

111,703 

752,266 

100 

100 

106 

Salem — 

Per 

share. 

Asiatic  Nat  Bank.. 

200,000 

107,774 

610,104 

100 

b 

105 

Mercantile  Nat  Bk. 

200,000 

99,827 

1,018/88 

100 

"103>4 

Merchants'  Nat  Bk. 

200,000 

189,039 

1.33S391 

50 

75 

80 

Naumkeag  Nat  Bk. 

250.000 

233.789 

1,028,017 

100    150 

Salem  Nat  Bank 

175.000 

60,079 

591,165 

100.     80     ]100 

Springfield— 

Per  share. 

Chanin  Nat  Bank.. 

500,000 

172,066 

1,646,354 

100 

110 

115 

Chicopee  Nat  Bank 

400,000 

253,521 

2,789,336 

100 

155 

160 

vCity  National  Bk. 

250,000 

In  liqui  d       m. 

100 

uFirst  National  Bk. 

400,000 
250,000 

In  liqui 
In  liqui 

dation. 
dation. 

100 
100 

tJohn  Hancock  Nat 

rSecond  Nat  Bank. 

300,000 

In  liqui 

dation. 

100    

Springfield  Nat  Bk. 

250,000 

346,034 

2,313,772 

100    200 

205 

Third  Nat  Bank... 

500,000 

494,506 

2,887,439 

100!   215 

225 

Hampden  Tr  Co 

200,000 

38.293 

620,789 

100    100       110 

Springfield  SD&  Tr 

500,000 

544,522 

3,633,6 '5 

100 

200 

210 

Union  Trust  Co... 

500,000 

2s5,229 

3,129.571 

100 

155 

160 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bank 

500,000 

177,024 

736,267 

100  6 

105 

Machinists'  Nat  Bk 

200,000 

138,524 

367,824 

100    140 

Taunton  Nat  Bank. 

600,000 

23 1 ,899 

720.942 

100 

b 

110 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

170,096 

2,861,800 

100 

110 

Merchants'  Nat  Bk. 

500,000 

329,708 

2,173,612 

150 

157H 

160 

Quinsigam'd  NatBk 

Abs 

orbed  by 

Worcester 

Trus t  Co. 

Worcester  Nat  Bk. 

250,000 

365,502 

3,4'6,9H 

100    197 

Worcester  Trust  Co 

500.000 

686,612 

9,715,806 

100 

215 

225 

MICHIGAN — Nat  bks.  last  call  Sept.  4;  State  institutions  latest  returns. 


Bay  City- 
Bay  Citv  Bank 150,000 

Bay  County  Sav  Bk  50,000 

Commercial  Bank  .  .  1 00 ,000 

First  National  Bank  100,000 

Old  Second  Nat  Bk  1  no ,000 

People's  Sav  Bank.  50,000 

Detroit — 

Am  Exch  Nat  Bk. . '  400,000 

Central  Sav  Bank..  100,000 

Citizens'  Sav  Bank,  j  200,000 

Commercial  Nat  Bk  1,000.000 

Detroit  Sav  Bank. .  400,000 

Det  United  Bk  Ltd.  100,000 
Dime  Sav  Bank...  a    250.000 

First  National  Bank  750,000 

German-Am   Bank.  100.000 

Home  Sav  Bank. . . !  400.000 

Michigan  Sav  Bank  250.000 

Old  Detroit  Nat  Bk  2,000,000 

Peninsular  Sav  Bk.  '00,000 

People's  Sav  Bank.  500,000 

State  Sav  Bank 1,000,000 

Union  Nat  Bank...  200,000 

US  Savings  Bank..  150,000 

Wayne  Co  Sav  Bk.  400,000 

Detroit  Trust  Co. . .  500,000 

Security  Trust  Co..  i  250/00 

Union  Trust  Co 500,000| 

Grand  Rapids — 

Citv  Tr  &  Sav  Bk..  100,000 

Commercial  Sav  Bk  200,000 

fifth  Nat  Bank 100,000 

Fourth  Nat   Bank..  300.000 

C.r  RapldS  Nat   Bk.  500.000  | 

Gr  Rapids  Sav  Bk.  150.000 

Kent  CO  Sav  Bank.  50,000 

National  City   Bank  600.000 

Old  National  Hani; _  800.000 

People's  Sav  Bank  100.000 

Slate  Bank  of  Mich  150.000 

Michigan  Truel  Co.  200.000 

Saginnw — 

Bank  of  Saginaw  200,0001 

Commercial  Nal  Bk  100.000 

People's  Sav    Bank.  50.000 

iw  Co  Sav   Bk  50.000 

Sav.Bk  of  E.Sag'w.  100.000 

Second  Nat   Bunk..  I  200.000 


133,661 
37,000 
21,161 

115,640, 

51.101 1 

9,781 

142,079' 

43,9271 

53,454! 

596,744 

573,014 


24,774 


217,707 
436,840 
80,481, 
234,747 
152.86H 
605,191  11 
117.781     5 
404,592  11 
958,520  17 
Absorbed  bv 
57,252 
978,564  11 
811,523    2 
253,337 
475,060    3 

23,^73 
22.500 

32,756 
2  '2,090  3 
I  150,078  ,2 


69,49! 

260,0(0 
173.490 
528,809 
63,580 
148,614 
267,282 

2  it,  '15 

ll'.sil 

60,'   0 

1.-,, : 35  1 

201.9^3 

523,703 


,743,233j 
842,000, 
758,363 
961,519 
657,799 
522,167 

,606,972 

,243.963 

,971  8R2! 

,760,705 

,415,343 

,25^,671 

,003,095 

,817,800' 

,412,265 

717,415' 
,451,240 
,214,843 
,743,694 
,437,767 
,185,728 

Dime  S 

975.324 
,052,335 
,848,745 

37  1.038 
,595,743 

2-1,032 
900,000 
80  7.'  63 
,105.005 
,718,640 
,979,335 
,026,000 
,428,508 
,172,184 
0J8.406 
,362,877 
783,801 

,069,081 

713.529 
774.502 
767.26  I 
,10«,80' 
.082.167 


Per 

100  150 

100!  162 

100  100 

100.  190 

1001  

100  110 

Per 
100'  120 

100 

100  103 
100  155 

100 

100  110 
100  150 
100  150 

100 

100  110 
100  135 
100  130 
100  120 

1000  1200 
100 

av.  Bank. 

100 

100  300 

100  215 

200 


share 
160 
165 
110 


share. 

125 

113 

105 

160 

250 


150 


100 


100 
100 
100 


210 
Per 


115 
140 
100  200 
1 00  1 23 
100  165 
50  450 
100  153 
100  175 
100  200 
100  210 
100  250 

Per 

100    200 
100   200 

100  175 

100  2  0 

100  280 

100  350 


230 

110 

220"" 

230"" 
share 


share 


•Sale  price.      <i  Capital  to  be  Increased,      d  No  deposits:  does  not  do  a  general  banking  business.      e  Capital  paid  in;  authorized  amount  Is 

larger.     /.-  This  is  the  so-called  "Weekly  Deposits."  now  forming  capital    on    which  dlvld Is  are    paid.      u  Merged  Into  union  TtuhI  Co.       r  Ex 

dividend,      y  Figures  »*"  '■■    May  18  1000  ;  h  April  30  1906      (Sept.  4  '06;   I  June  ]H  '06.     6 Auction  sale,     c  Figures  issued  since  last  general  call. 


Nov.,  1906 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Nat   bks  last  call  Sept.  4  State  institutions  lat  st  returns . 


Surplus 

Gross 

1 

Capital. 

&   Profits.   Deposits. 

Par.  Bid. 

Ask. 

Duluth— 

$ 

% 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

530,240 

8,821,656 

100    220 

City  Nat  Bank 

500,000 

57,243 

1,687,394 

100     110 

Duluth  Sav  Bank.. 

100,000 

9,806 

429,485 

100     120 

First  National  Bank 

500,000 

1.005,912 

7,541,901 

100    310 

Minneapolis — 

Per 

share. 

East  Side  State  B'k 

100,000 
2,000,000 

New 
1,718,165 

Bank 
13,577,644 

First  National  Bank 

100 .. 

*205 

German-Amer  Bk  _ . 

100,000 

103,476 

1,460,904 

100    160 

Germania  Bank 

50,000 

35,000 

465,110 

ioo;  115 

Hennepin  Co  Sav  B. 

1 00  000 

80,047 

3,945,926 

100    175 

200 

Merch&ManSt'teBk 

50,000 

2,000 

204.000 

100    125 

130 

Minnesota  Nat  Bk. 

200,000 

»6,884 

1)450,000 

100     100 

110 

Nat  Bk  of  (Jomm'ce 

1,000,000 

431,972 

7,217,706 

100    155 

160 

Northwest.  Nat  Bank 

1,000,000 

950,714 

12,242,329 

100  *235 

240 

People'sBk  of  Minn. 

C60.000 

19,343 

434,778 

100 

100 

St  .Anthony  FailsBk 

125,000 

89,199 

1,275,914 

100    150 

160 

Security  Bank  .  _   . 

1,000,000 

808,819 

11,336,239 

100 

*215 

South  Side  State  Bk 

050,000 

37,036 

359,567 

100    200 

Swed-Amer  Nat  Bk 

500,000 

323,696 

3.032,172 

100    165 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

190,912 

1,491,934 

100 

135 

140 

Minn  Tins  &TrCo. 

6250,000 

10,345 

458,140 

100 

90 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

44,287 

1,286,150 

100 

101 

103 

Capital  Nat  Bank.. 

500,000 

1)82,279 

1)3, 78 1. 622 

100 

125 

First  National  Bank 

1,000,000 

1)1,050,000 

1)8,803.000 

100 

*265 

Merchants'  Nat  Bk- 

1,000,000 

50  2,063 

8,398,175 

100 

*162 

Nat  Germ-Amer  Bk 

1,000,000 

1)475,000 

1)9,250,045 

100 

158 

St  Paul  Nat  Bank.. 

Consolidat 

ed  with  Ca 

pital    Nat  Bk 

Scand'vian  Am-Bk. 

100,000 

82,755 

1,250,818 

100 

150 

Second  Nat  Bank.. 

400,000 

ll  53, 099 

/  2,956,380 

100 

*156 

Stock  Yards  Nat  Bk 

t)50,000 

l>58,000 

vl  ,036,000 

100 

160 

Northwestern  Tr  Co 

200,000 

55,000 

(/. 

100 

122 

125 

Security  Trust  Co   . 

/•250.000 

77,150 

481 .456 

100 

100 

110 

MISSISSIPPI — Nat.  bks.  last  call  Sept.  4;   State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. _  200,000  52,629  429,270 

First  National  Bank1  100,000  1>131,0G0  1)450,000 

Jackson  Bank 100,000  33,000  272,615 

Merchants'   Bank..  200,000  90.S00I  644,334 

Miss  Bank  &  Tr  Co. I  100,000  18,971  325,296 

Vicksburg — 

American  Nat  Bank!  100,000|  36,409|  415,102 

Citizens'  Nat  Bank.  100,000!  10,367;  241,643 

City  Sav  &  Trust  Co  48,256  16,408  367,439 

Delta  Tr  &  Bkg  Co.  100,000  57,249  467,8^5 

First  National  Bank  200,000;  114,623;  58S.165 

Merchants' Nat  Bk.i  100,000,  216,636  558,878 

People's  S  Bk  &  L  .  SO.OOOl  53,079  456  946 


100 
100 
100 
100 
100 
100 
25 


Per  share. 


Per 
fcl35 


fcl40 
A:  150 
H  50 


share. 
140 


160 
175 
175 


MISSOURI — Nat.  bks.  last  call  Sept.  4;   State   institutions  latest  returns. 


Kansas  City — 

Per 

share. 

American  Nat  Bank 

250,000 

27,872 

2,416,064 

100 

100 

110 

Corn  Belt  Bank 

100,000 

10,206 

246,954 

100 

115 

125 

First  National  Bank 

J/250,000 

724,309 

20,883,714 

100 

850 

875 

German-Amer  Bank 

50,000 

76,845 

1,053.129 

100 

235 

245 

Int-St  Nat  Bk  Kan. 

500,000 

1)825,000  1)6,893,000 

100 

275 

295 

Nat  Bk  of  Comm'ce 

1 ,000,000 

1,968,256  33,477,038 

100 

300 

305 

New  En?  Nat  Bank 

J/300,000 

416,460 

8,296,708 

100 

300 

325 

Traders'  Bank 

100,000 

61,496 

2,453,209 

100 

175 

180 

Union  Nat  Bank 

600,000 

530,059 

10,980,890 

100 

249 

255 

Western  Exch  Bank 

100,000 

54  404 

1,281,400 

100 

160 

165 

Bankers  Trust  Co.. 

350,000 

12,169 

685,778 

100 

100 

Fidelity  Trust  Co.. 

1,000^)00 

1,073,319 

7,609,609 

100 

275 

300 

Missouri  Sav  Assn. 

050,000 

115,063 

1,066,534 

100 

325 

350 

Pioneer  Trust  Co.. 

j/267,500 

329,596 

1,257,965 

50 

190 

200 

Southwestern  Tr  Co 

100,000 
250,000 

13,472 
15,000 

100,180 
d 

100 
100 

United  States  Tr  Co 

110 

U  S  &  Mex  TrCo_. 

0500,000 

166,537 

100 

110 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank.. 

200,000 

14,746 

1,629,245 

100 

100 

IstNBkofBnc'hCo 

500,000 

333,721 

7,242,177 

100 

200 

210 

German-Amer  Bk . . 

J/100,000 

96,127 

3,469,956 

100 

105 

120 

Merchants'   Bank.. 

200,000 

61,160 

1,559,787 

100 

110 

120 

St  Jos  Stock  Yds  Bk 

100,000 

75,687 

2,233.356 

100 

100 

115 

Tootle-Lemon  N  Bk. 

200,000 
100,000 

93,636 
21,000 

4,415,368 
751,000 

100 
p  50 

Missouri  Val  Tr  Co. 

50 

60 

St.  Louis — 

Per 

share. 

Boatmen's  Bank 

2,000,000 

1,507,026 

11,834,789 

100 

247^ 

248 

Bremen  Bank 

100,000 

389,854 

2,530,259 

100 

404  >4 

Cass  Ave.  Bank... 

100,000 
100,000 

3.3S4 
6,781 

337,909 
165,692 

100 
100 

Chippewa  Bank 

Fourth  Nat  Bank.. 

1,000,000 

1,430,139 

11,940,191 

100 

310 

Franklin   Bank 

600,000 

540,665 

6,251,811 

100 

286 

German-Amer  Bk.. 

150,000 

1,085,032 

7,301,129 

100    975 

German  Savings  Int 

500,000 

1 ,260,506 

9,940,836 

100    445 

460 

Grand  Ave  Bank.. 

100,000 

2,215 

128,457 

100 

105 

110 

Intern'l  Bk  St  Louis 

200,000 

159,012 

2,703,999 

100 

230 

Jefferson   Bank.. 

200,000 

126,945 

1 ,526,172 

100 

225 

Lafayette  Bank 

100,000 

923,209 

5,268,199 

100 

600 

Lowell  Bank.. 

100,000 

1,714 

188,480 

100 

100 

110 

Manchester  Bank.. 

100.000 

67,510 

844,439 

100 

207 

Mcc-Amer  Nal  Bk. 

2,000,000 

2,821,030 

22,409,221 

100    320 

325 

Merch  Laclede  Nal . 

1 ,700,000 

1,645,149 

12,305,314 

loo    303 

305 

Nat  Bk  of  CommVe 

7,000,000 

9.1K0.644 

49.34.8,479 

LOO    318 

319 

Northwest 'n  Sav  Bk 

200,000 

323,647 

3,227,659 

100    22714 

Olive  St  Bank.. 

100,000 

5,639 

413,060 

100 

12654 

140 

South'n  Com  &  Sav 

100,000 

80.024 

1,247,439 

100 

135 

South  Side  Bank 

200,000 

131,581 

1,777,884 

100 

State  National  Bk 

2,000,000 

846,674 

10,413,130 

100 

188 

190 

Third  National  Bk 

2,000.000 

2,050,761 

28,259.823 

100 

300 

303 

Washington  Nat  Bk 

200,000 

9.344 

409,706 

100 

100 

B'way  Sav  Tr  Co.. 

100,000 

18,986 

396,58^ 

100 

110 

Commonw'lth  TrCo 

2,000,000 

3.759,389 

8,264,830 

100 

326 

328 

Lincoln  Tr  &  Title. 

c45 0,000 

170,000 

d 

100 

Mercantile  Tr  Co.. 

3,000.000 

6,646,682 

18,185,542 

100 

380 

Mississtp  Vol  Tr  Co 

3.000,000 

5,721,943 

16,839.261 

100 

340 

Mo- Lincoln  Tr  Co 

3,000.000 

1.108,924 

7,785,063 

100 

132 

133 

St  Louis  Union  TrCo 

5,000,000 

6.123,684 

19,708.242 

100 

393 

400 

Title  Guar  Trust  Co 

i  ..-.oo.noo 

833.024 

d 

LOO 

75 

77 

MONTANA — Nat.  bks   Sept.  4;  State  institutions  latest  return*. 


Butte— 

First  National  Bank  200,000  429.451  3,617,664 

Silver  Bow  Nat  Bk.  100,000i  {23,512  1349,316 

State  Savings  Bank  300.000  4X1,994  3.777,455    300 

Aetna  Bkg  <t  TrCo;  100,000  29,554       695,705.. 

Daly  Bank  &  TrCo. i  100,000  147,219  3,143,023     100 


Per  share. 


MONTANA  —Concluded 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par . 

Bid. 

Ask. 

Helena — 

American  Nat  Bk 

$ 
200,000 
250,000 
100,000 
250,000 

$ 

1)135,000 

114,254 

40,158 

88,582 

$ 

1,600.000 

2,124,556 

794,110 

2,291,475 

100 
100 
100 
100 

Per  1  share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk 

Union  Bk  &  Tr  Co. 

1 

NEBRASKA — Nat.  bks.  last  call  Sept.  4;   State  institutions  latest  returns. 


Lincoln — 

City  National  Bank 
Columbia  Nat  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Sav  Bank 

First  National  Bank 
Merchants'  Nat  Bk. 
Nebraska  Nat  Bk_. 
Omaha  Nat  Bank . . 
U  S  National  Bank. 

South  Omaha- 
Packers'  Nat  Bank. 
South  Omaha  N  Bk 
Un  Stk  Yds  Nat  Bk 


100,000 
100,000 
300,000 
100,000 

100,000 
500,000 
500,000 
200,000 
,000,000 
600,000 

150,000 
250,000 
300,000 


81,358 

48,811 

248,105 

1)30,000 

15,000 
491,936 
215,467 

95,684 
282,424 
309,781 

125,392 

328,072 

84,849 


1,177,535 
2,021,976 
3,825,371 
1,100.000 

875,000 

10,708,516 

5,721,264 

1,825,268 

11,468,799 

9,602,242 

2,042,441 
3,991,418 

3,343,808 


205 
100 
100 
100 


100 
100 
100 
100 
100 

100 
100 
100 


Per 


Per 


Per 


share. 


share. 


share. 


NEW  HAMPSHIRE— National  banks  last  call  Sept.  4. 


Manchester — 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

291,406 

1,309,652 

100 

* 

250 

First  National  Bank 

150,000 

117.786 

467,424 

100 

155 

Manchester  Nat  Bk 

150,000 

107,584 

1,454,452 

100 

250 

Merchants'  Nat  Bk. 

150,000 

77,586 

500,805 

100 

122 

Second  Nat  Bank.. 

100,000 

60,897 

283,764 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  Sept.  4;  .State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth- 
Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 

First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co_. 
Jeffersou  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen&  Laf  avet  .Tr ! 
Commr'l  Tr  N  J... 
Green v  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  TrCo 

N  JTGu  &TrCo_. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 

Morristown  — 

First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 

Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkq  Co. 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
West  Side  Trust  Co . 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank. . 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank  . 
!  -mi  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  BD&TCo. 
Silk  CitySD&TCo. 

Trenton  — 
Broad  Si  Nal  Bank 
First  National  Bank 
Mechanics'  Nal  Bk 
Trenton  Banking  Co 
Mercer  Trust  Co 
Trenton   Tr&SD   Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 

50,000 

350,000 

200,000 


110,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 


100,000 
200,000 
600,000 


1 ,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1 ,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150.000 
150,000 
400.000 
200,000 
151,250 

250,000 

5OO.000 
500. ooo 
500,000 
100,000 
200,000 


65,120 
233,826 
288,149 
744,646 
203,857 
137,592 


40,537 

83,197 

762,444 

166,543 


572,526 
186,359 

82,364 
,218,039 

26,828 
834,391 


1,137,257 

690,819 

132,499 

339,861 

78,295 

2,234,271 

62,113 

85,644 

227,665 

47,350 

1,734,465 

34,337 

201,395 


303,565 

61,355 

1,518,039 


,341,987 
352,979 
606,005 

,564,109 
454,982 
291,446 

,055,910 

38,064 

724,865 

,115,757 
162,526 


1,366,395 
1,772,047 
3,379,537 
6,957,837 
1,894,436 
2,378,914 


603,692 
1,084,131 
2,471,625 
2,631,787 


2,873,874 
1,466,801 
1,145,586 
12,750,804 
524,389 
3,330,678 


7,720,394 

2,562,910 

1,216,565 

2,158,262 

2,198,435 

10,012,391 

1,275,602 

1,461,326 

1,101,805 

277,454 

5,779.175 

541,000 

5,365,929 


2,849,931 

928,870 

6,128,307 


5.842 
2.067 
2,815 
6,508 
2,048 
2,763 
7.952 
1 ,033 
5,085 
L3.878 
1,554 


,097 
,834 
,087 
,038 
,404. 
,655 
,363 
,074 
,M6 
,674 
,898 


341,819  1,656,414 

118,382!       641,372 

95,101  1,247,979 

255,611  1,304,242 

93,846  782.50.1 

75,000  2,027,000 

149,804  2,405,884 

650,711  2,314,320 

301,382  1,736,559 

224,615  1,592,331 
439,252  11,20  1 

211.250  1,298,175 

198,019  1.116 

306,668  2,585 
350.521 

175,394  1,255 


231.609 
290,090 
646.195 

50  000 

205.392 


1,900.306! 
1,957,470 

5.066.502 

2.83 

200 
2.4!  S 


100 

100 

50 

25 

25 

100 


100 
50 
50 

100 


25 
100 
100 
100 
100 
100 


10Q 
100 
100 
100 
1 00 
10Q 
100 
100 
100 
100 
10Q 
100 

ioo 


100 
100 
100 


50 
100 

-5-8 

50 
100 

iod 

100 
10Q 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
LOO 

100 

100 

100 

50 

50 

100 
100 


Per 

*145JV 

*S2Jne 


Per 


100 
150  ~ 

Per 

160 
280 
I  80 
550 
150 
420 

Per 
340 
380 
136 
265 
225 
375 
220 
180 
240 
1  25 
800 
1  25 
280 

Per 
400 


share. 

'i>22'5 
13  '06 


share. 


*130 


share, 

175 


460 

share. 
350 


140 


Per 
155 
230 
270 
1 55 
100 
370 
375 
150 
210 
740 
170 

Per 
225 
200 
200 

Per 
220 
165 
250 
190 

Per 
310 


395 

185" 
250 


share. 
525 
105 
500 

share. 
160 


165 


195 
500 


share. 

250 

220 

225 

share. 


175 


270 
550 

240 

150 

161 

110 

96 


share. 

320 

275 

536" 

.310 
290 

600 "" 


250 


share. 

165" 

98*" 


*  Sale  price,     a  Capital  and  surplus  to  be  increase!,      h  Subscribed  and   nearly  all  paid  in:  am  iui  ized  is   $500,000. 

thorized  amount   is  larger,     d  No   deposits:  does    not  do  a  general  l>  inking  business.      q  \  n  >  i  it    paid    in.      h    B  >  >k  viiue 

x  Ex-dividend,     i/  capital  i»  be  increased,     i  Figures  are  of  due  June  18       f  Aoril  6 


In: 

t  These  are  figures  issued  since  last  call. 


;>aid 
k  N  ).mnal. 


f>0 


HANKS  AND  TRUST  COMPANIES. 


[Vol.  i  xxxm. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Oct.  24  '06;  Slate  banks  Jan    1   '06. 


Capital. 

Surplus 
Jc   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Albuquerque — 
Bank  of  Commerce- 
First  National  Bank 

$ 

150,000 
d200,000 

$ 

48.539 
99,56.3 

$ 
1,218,787 
2,545,049 

100 
100 

Per 

share. 

NEW  YORK— Nat.  banks  except  N.  Y  C.SeplA  ;  Slate  institutions  A  ug .  6 


Alba  n  > 

Albany  County  Bk_ 
First  National  Hank 
Mech'nics  &  F'rm's' 

Nat  Commercial  Bk. 
Nat  Exchange  Bk  _  _ 
NY  Slate  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn  _ 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghamton  Tr  Co. 

Brooklyn — Prices 
Deposits  of  Bro 
date  Oct. 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank ... 

First  National  Bank 

Home  Bank.. 

Manufact's'  Nat  Bk 
Mechanics'  Bank.. 
Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

Prospect  Park  Bank 
Ridgewood  Bank..! 
8eventeenthWdBk.; 

Terminal  Bank 

Union  Bank , 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo; 

Nassau  Trust  Co ' 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo ! 

Central  Nat  Bank..! 

Citizens'  Bank t 

Columbia  Nat  Bank 
German-American  . 
Manuf  &  Trad  Nat. 
Murine  Nat  Bank. . 

Market  Bank. 

People's  Bank I 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  L  T&S  D  Co 
Common  w'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 

Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  CanalTCo 

New  York  City— 
Deposits  of  N. 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of  . 
Arner  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  I'k  Nat  Bk. 

Bowery   Bank 

Bronx  Borouch  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
C hem  in 1 1  Nat  Bank 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  <v  Iron  Nat  Bk 

Colonial  Bank 

Columbia  Bank. . 
Commerce,  N  Bk  ol 
Consolidated  N  Bk. 
Cooper  Exch  Bank. 
Corn   :  ■•-  Bk 

Dl   COUnt  .   Bank   of 

East  River  Nat  Bk. 
Fidelity  Bank 
Fifth  Avenue  Bank. 

Fifth    National    Bk. 

First  National  Bank 
Fourteenth  8l  Bank 
Fourth  Not  Bank... 
Gallatin  Nat  Bank 

Oarfll  I<1    Nat    Bank. 

tian-A  mer  Bk 
German  Exch  Bank 

Germanla  Ba nk 

Greei  •■•  lefa  Bank. . . 
Hamilton  Bank 
Hanover  Nat  Bank 
Impor  A  Trad  Nat. 


250.000 
300,000 
250,000 
JfcSOO.OOO 
300,000 
500.000 
400.000 
250,000 


200,000 
200,000 


200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
27,  1906 
200,000 
150,000 
300,000 
100,000 
300,000 
100,000 
252,000 

1,000,000 
750,000 
300,000 
100.000 
100,000 
100,000 
(Absor 
100,000 

1, COO, 000 

1,000,000 
500,000 
200,000 

1,500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1.000,000 
700,000 


106,809     l,lt  0,607 

89,170    2,098, 7.'6 

1,150,120     1.660,til7 

1.2l8,9o9  18.504,748 

150,672     2.4;2,6S2 

591,179  12,313.100 


359.346 
358,814 


145.934 
96,859 


95,195 
299,034 

50,437 
369, 709 

t,  not  per  s 
s  reported 

135,400 

390,8iu 

160, 594 

Merged 

685,819 

C53.301 

699,917 

869,02  . 

881,9*9 

622,70  J 

202,607 

c42,823 

Merged 

bed  by  Un 

26,624 

1.043.157 

2, 1*0^419 

148,922 

174,273 

2,950,23- 

1.055,343 

298,057 

3U8.029 

1,496,359 

1,669,167 

511,059 

1,576.849 

569,721 


6,595,484 
3,002,777 


1,002,124 
769,355 


575,676 
2,104,514 

798,246 
3,429,974 

share, 
net  not  gro 

3,161,100 
2,954,200 
2,267,300 

into  Union 

4, 6 > 8, 000 

270,993 

4,933,000 

12,245,100 
6,014,000 
3,695,000 
1.907,200 
C455.066 
into     Jen 

ion  Bank) 
79,355 

13,136.000 

17,723,991 
1,641.975 
3,339,859 

14,5/4,212 
7,540,316 
3,037,897 
2,987,723 

12,416.013 
9,024,824 
9,025,365 

15,927,870 
8.357,468 


Per 
lOO!  200 
100  130 
100  550 
100T350 
100  160 
100  300 
100!  295 
100    315 


25 
100 


100 
100 
100 

100 


Per 
33 
110 

Per 
120 

200 
130 
200 


ss    a  nd   are 

Per 

100    160 

100,   400 

50     135 

Ban  k. 

100    390 

100     lnO 


s/<an  , 

205 

140 

3  i6 

165 
308 

305 


share 

37 
113 

share 

130 

225 

135 

220 


of 
cent. 


140 


30 

50 

100 


40u 
290 
260 


50i   300 
100 
100    150 


kins 


100 
100 


Tr.Co, 


305 

275 

400~ 
165 


140 
225 


500,000 
200,000 
100,000 
200,000 
200,000 
1,000,000 


656 
30 
222 
504 
155 
1,462 


1 


500.000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
500,000 


1 


147 

19 

194 

143 

14 

74 

515 

502 


,37!)  7, 
,506  1, 
,239  1, 
,659  5, 
,184  3 
,94713, 
,390  -0 


205 
.962 
940 
495 
450 
00 
765 


100.000 
300,000 
600.000 

Prizes  are 

Y.  City  ba 

Oct.   27 

/200.000 

1,500,000 

5,000,000 

350,000 

200.000 

250,000 

50,000 

300.000 

200,000 

fc  1,000, 000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

500.000 

100.000 

300.000 

25,000,000 

1  .000.000 

100.000 

/  2.0OO.000 

cl  00.000 

1.000 
200.000 

100 

250.000 

10,000.000 

500.000 

3 ,00o  000 
I  ,000,000 


133.774 
572,255 
839,468 
570,161 
691,775 
666,27 . 
649,306 
i0.',i5.j 
000.814 
841,977 
653,'20 
208,:  59 
I  95,042 
744, > 82 


100!  400 

100  170 

100  270 

100  325 

100  330 

100  

100  200 

100  450 

100  355 

100  265 

100  325 

100  220 


1 


000.000 

750  000 

200.000 

500.000 
200. OOO 
000,000 
500  000 


24,906 
221,424 
491,475 

percent,  n 
nks  are  rep 
1906. 

148,029 

3.905,73  -. 

4,812.7X9 

710,296 

114,92) 

780,184 

C135.4-2 

154,200 

140,796 

5,782.lo() 

1,02<,2  0 

95,162 

7,848,861 

78i,349 

1  ,8^9 

532  149 

359,478 

412,1    8 

13,58    .8,9 

1,1  10,105 

I  n  re©  i  ■  ei 
5,583,713 
r\ 

117.819 

138,157 

1.789.9  .6 

440 

17,883.049 

180,01  1 

1 1 , 1  no 

2,368.974 

i  ,30  I 

792.293 
9  16,04  I 
634,M<0 
1 86 

7,71 
6.872.756 


100 

100 

100 

100 

100 

100 

100  i 

100 

100 

100 

100 

100 

100 

100 


455.171  100 
2,205.801  100 
4,-37,674     100 


Per 
245 
125 
260 
240 
165 
275 
•375 
110 
140 
100 
100 

225"" 


230 

180" 

!350" 

350 

185 

315" 
J350" 


share. 
260 


175 
300 

125" 

150 

105 

110 

125 

235 

350 


ot  per  share 
or  led  net,  n 

2,2<6,03"' 

22,408.000 

I9.3o6.800 

4,736.000 

472,400 

4,237,000 

1 . 1  57 ,8 .  7 

2,351,600 

1  ,250.200 

5  1,744,1  00 

5,564,000 

1,108,100 

2:    ,55,50) 

19,3  15  '.00 

136377300 

1,645,000 

4,813,000 

6,202.000 

L11196300 

4,481  ,600 

'a  hands. 

12,8-6.  i.  00 

539,627 

I  ,018.200 

1  ,0  12,900 

1  i  ,367.600 

3.037.700 

i  6.6  7.000 
c>.  ioo. i  00 
0,90 

6.    2d. TOO 

7,821  ,1  00 

,.200 

6,100 

69,500 

6.0  I  ,..'0O 

5,481  ,.r,oo 

61  .606.,  00 
.'1  ,461  ,006 


Per  share. 
110      115 
190      200 
240      250 


oss  an 
Per 
205 
525 

2  47}^ 
650 
'.25 
320 


ot  or 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
1004100 
100  142 
100 
100 
100 
100 
100 
100 
100  .. 
100  r.i   5 
ioo  150 

25   150 
IOO  200 

100  2,600 
IOO  340 


(I  are 

cent. 

215 

535 

254 

750 

135 

335 


160 
175 
700 

180 


268 
260 

600 

425 
184 

I  i,0 


IOO 

IOO 

100 
60 

IOO 
75 
IOO 
100 
IOO 
100 
IOO 
IOO 


690 

225 
2 1  0 
365 


150 

4  I  5 

500 

2  15 
500 
560 


170 
185 

305   " 

;4250" 
!l46 

273 


187 
165 

325 

100 

4i66" 

705"' 

'15 
3  5 
oOO 
160 


305 


515 


NEW  YORK— (Continued.) 


Capital. 


Surplus 
'&   Profits. 


Gross 
Deposits .   Par 


N.  Y.  City  {Con.) 

Interboro  Bank 

international  Bank. 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  &  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank. 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
N  Y  County  Nat  Bk 
NY  Nat  ExchBk.. 
NYNBA,  Bkof. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am.  Nat  Bk  of. 
Northern  Nat  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 
Riverside  Bank.    .. 

Royal  Bank 

Seaboa^'l  Nat  Batik. 
Second  Nar  Banc. 
Shoe  &  Beat  her  Bk.. 

State  Bank 

34th  St  Nat  Bank.. 
Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchar  *e  Bk 
United  Nat  B  ink  . . 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bk  of  _ 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yrorkville  Bank 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadwav  Trust  Co 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Columbia  Trust  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co. 
Farmers'  I.  &  Tr  Co 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... I 
Guaranty  Trust  Co.| 
Guardian  Trust  Co. 
Hudson  Trust  Co  . 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 

Mercantile  Tr  Co 

Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  TCo 
New  York  Tntsi  Co. 
Standard  Trust  Co 
Title  Guar  A:  Tr  Co 
Trust  ('<>  of  Amer 
Union  TrCo  of  NY. 
IT  s  Mori  &  TrCo.. 
V  S  TrCo  of  N  Y 
Van  Norden  Tr  Co 
Washington  Tr  Co. 
Windsor  Trust  Co 

Queens  Borough  — 
Bank  of  Long  KIM 
First   Nat  Bank 
Queens  Co  Trust  Co 

Rochester — 
Alliance  Bank 

Central  Bank 
Merchants'    Bank 
Nat  Bk  of  Roches'i 
Nat  Bank  of  Com.. 
Traders'  Nal  Bank 
Fidelity  1  rusl  Co 
<  lenesee  Val  Tr  Co 

[tOCh  Tr  &  S  Deo  Co 

Security  Trust  I  !o 

I  'man  Trust  Co. .  . . 

Syracuse — 
i  Jommerclal  Nat  Bk 
Mrst  National  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
RtateBk  oi  S i  i  u  u  e 
Third  N'at  Bank 

i  i    Trusl  Co 
i  i ;,  DepCool  i  In  in 

Troy — 
Manufacl  rrs  N'at  Bk 
National  City  Bl 
NatStateBk  ol 

People's   Bank 

i  rilon  Nal  Bank 
United  Nat  Bank 
Recuril  v  Ti  ust  <  !o 
Troy  Trust  Co 


s, 

A:  100 

500 

1.000 

500 

1.000 

300 

2,050 

1.000 

3,000 

700 

3,000 

600 

2,000 

1,000 

2.000 

200 

250 

200 

500 

1,000 

200 

1,000 

2.000 

200 

200 

2,000 

300 

750 

500 

3.000 

200 

1,000 

100 

1,000 

100 

ClOO 

1 ,000 

300 

Consol 

A:  100 

200 

200 

100 

750 

000 

100 

100 

100 

200 

100 

000 

1,000 

700 

1,000 

1,000 

1,000 

500 

500 

3,000 

1,000 

1,000 

500 

2,000 

500, 

1,000, 

500 

/,' 1,000 

4,000 

1,000, 

1  ,000 

2,000 

2,000 

2,000 

500, 

1  ,000 

3,000. 

1  .000 

4,375 

2,000, 

1 ,000 

2,000, 

2,000, 

1,000 

500 

1,000, 


1 , 


1, 


000 
ooo 
,000 
.000 
.000 
000 
,000 
.000 
,000 
,000 
,000 
000 
000 
000 
,000 
000 
,000 
.000 
,000 
000 
000! 
000 
000 

,000 

,000 
.000 
,0001 
,000 
,000 
.000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
wi 
000 
000 
000 
000 
000 
000 
000 
000 
000 : 
000! 
OOO 
OOO 
OOO 
000 
000! 
000 
000 
000 
000 

ooo! 

000 

000 
000 
OOO 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
001) 
005 
000 
OOO 
000 
OOO 
OOO 
000 
000 


C54.832 

C107.523 

1,105,744 

5*8,529 

2.183.129 

1,613,01  0 

2,742,809 

1,4  2,957 

3,541.120 

38s,271 

4,648,664 

443  900 

1,462,5*5 

1,625,547 

717,972 

Merged  int 

185,812 

312  475 

345,1:6 

253,972 

793.500 

900,721 

2,8  6.362 

C276.018 

241,293 

2,101.900 

I  23  =..599 

1,158.889 

759,242 

7,897,002 

459.109 

357,859 

314,560 

564,867 

108.689 

26.428 

1,183,500 

1,716.204 

th  Metrop 

1,422,607 

206,700 

179,931 

153,758 

755,756 

In  vol 

C34.193 

164,264 

36.245 

807,563 

355,049 

1,128,171 

3,080,270 

483,891 

15,237,384 

1,932,521 

1,067,759 

64,900 

1,080,381 

10,467,599 

7,278,904 

1,653,404 

725,898! 

6,230,240 

601,677 

1  .682 

57,531 

3,051,440 

6,050,561 

1,089,626 

2.262,574 

6. ,81  ,840 

6,737,758 

7,1,69,560 

588,624 

3,071,091 

10,474,716 

1,459,963 

7,014.749 

10, 534, '..98 

7,820,832 

1.712,894 

13.017,156 

1  ,360,119 

1,049,506 

614,192 


100 
100 

50 
100 
100 
100 

50 
100 
10  i 

25 
100 

50 

50 
100 

:oO 

Bk. 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 


775.748 

2.104,460 

7.671,000 

3.835.100 

8,549,600 
13,768,600 
25, 448, (00 

7,134.000 
18,946,000 

7.609,000 
18,424,100 

6,754.100 
14,203,000 

8,912,000 
13.794.000 
o  Jefferson, 

3,033.000 

3.776,900 

3,576,600 

6,930,900 

5.771,000| 

9.8  .8,300 
15.737.000 

1,446,374 

3,835.800! 
14.511,000 

1.686,123 

9,430,2001 

3.517,000 
79,255,000! 

2,608,600 

5,828,000 

4.005,000 

7,014,500 

2,011,000 

105,226 

18,824,000 

9,918,000 
olitan  Bk. 
14,731,000 

1,326,900 

2,905,000 

2,203.100 

8,066,800 
untary  liq'uida 
C     553,663!    100 
774.900| 

3,102,675; 

4,479,000 

3, 737.600! 
25,528,7221 
25.528,762 

4. 00'., 595 
62,307,345 
24,702.406 

5,847,310 
5:7 

5.899.955 
22,353,998 
81,9  4,405 
18,147,256 

8,268,691 
42,489,536 

5,063,356 

1,527  242 

1,380,245 
67,3*9,622 

8,3-3.849 
21,862,914 
12,952,123 
38,546,012 
26.261,484 
44  781  ,887 

6,113,490 
36.3H.507 
42.899,135 
14,811,142 
33.661  .750 
57,027,441 
45.357,520' 
29,312,611 
53, 523  .•500 

8,885,017 
10.-55,bl7 
II  .470.216 


Bid. 


Ask. 


Per 
145 

"240" 

205 

500 
1500 

290 

265 

250 

165 

245 

170 

164 

400 

160 

230"" 
300 
200 
200 
1200 
200 
315 


500,000 
100,000 
500,000 


275 

200 

loo 

1,000 

500 

ioo 

200 
500 
200 
200 

200 


,000 
,000 
,000 

.000 

,000 

,000 
.000 
,000 
,000 
,000 
,000 


186, 3 .'9  5,665,255 

25,831    291,855 

199,506  1.7  10,5.19 


500,000 
250.000 

180.000 
200,000 

2110,0011 
loo  OOO 

300, 

300, 

100,1 


299.269 
21  1,452 
132.479 
,04  1  ,559 
86,597 
,569. 6)64 
216.77s 
184,205 

,039  095 
102,9  13 

143,113 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1  00 
100 
100 


265 
If  5 

270 

460" 

300 

175 

560 

170 

250 

~375~ 
700 

2250" 
205 
350 
190 
215 

tion. 
125 
225 

600 
400 
540 
440 
150 
2050 
385 


310 


325 

228 
110 


1150 
285 

i'390 
475 


7.349,5941 
3.209.566 
2,663,818 

10.435,980' 
2,069,  t56 
6,093,291 
6,805,703 

1.295 
20,1  19.61  I 

10,993,827 

3.723.785 


224.956     1. 9t'.s. .SO 

593,160    3,537,519 

K259.925  wl  ,162,808 

(/256.089  g\  ,621  .  19  I 

j80,00  I  g\  ,120  i  00 

284,   .;■'■     3.043,678 

17133,000      0870,000 

386,620    3,179,537 

538,071)     9.193,627 


100 

ioo 


ioo 
ioo 
100 

ioo 
ioo 

IOO 

100 

ioo 

50 

100 

100 

100 
IOO 
100 
ioo 
100 

ioo 
ioo 

ion 

ioo 


570 

"'207 
990 
720 
410 
565 
755 

1390 
425 

310 

400 
235 


cent. 

155 

250" 

210 

520 

1700 

310 

275 

255 

175 

255 

180 

170 

450 

170 

240"* 
325 
!207 
,215 

205" 

320 

500 

360 

275 

170 

280 

250 

470 


185 
5f0 

180 
280 

406" 


220 
130" 


575 
4t  0 
155 
2150 
395 
260 
90 
320 
475 
1425 
565 
335 
510 


150,000   332,837  1,628  043  100 


500  000 

250,iioii 

50.000 
300,000 
240,000 
200,000 


I  -    1.69, 

290.987 
71.724 

107.979 

104  ,037 

233.764 


2,60  1,9  17 

2.123     "2  1 

602,69 

I  ,1  19.392 

773,757 
2,870.749 


Mill 

100 

Mill 

50 

IOO 

100 


■oo  moo        172.8  16    2   i'. 'i  S72     too 


Per 
350 

200 
225 
250 
140 
225 

300 

200 

500 
550 

1  65 
Pei 

1.-.71-.. 

:;.'.o 
240 

I  13 

1  ;■:, 
too 
150 

700 
Pel 

325 
170 
200 

190 

1  13 
310 

2  10 

2to 


_>95 

405 

495 

850 

580 

800 

215 

1010 

730 

440 

575 

765 

1410 

440 

1320 

330 

• 

250"" 


sin  ire. 


250 
265 
150 


350 
215 


180 

share. 

1  ^ 

580 

255 
[46 
1 35 

150 

166 

800 
share. 


210 
200 
115 

231 


*  Sale  price.        /;  Cap  and  sure  to  bl    In  ed.  it  Capital   paid  in;  until  luiint   is  larger. 

x  F.x  do  .  '  figures  are  of  date  Sept    4  1906.  c  Aug  6.       «  May  16.        nJune  18. 


r  New  stock. 


r  Ex 


h    Hook    value.  i;  Capital    to    be    in- 

g  These  are  figures  Issued  since  laRt  call. 


Nov.,  1906. , 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column* 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital. 

$ 

&    Profits. 

Deposits. 

Par  . 

Bid. 

Ask 

Utica — 

$ 

$ 

Per 

share. 

First  National  Bank, 

1,000,000 

1 ,099,219 

4,022,308 

60 

1  35 

*140 

Oneida  Nat  Bank.. 

600,000 

663,455 

1,3.3.267 

100 

2H5 

*2I6 

Second  Nat  Bank., 

300,000 

256.912 

1,06'  ,.29 

II II I 

. 

*18() 

Utica  Citv  Nat  Bk.. 

1,000,000 

270,467 

1  ,967,32  ) 

50 

r,7'-. 

•Citizens'  Trust  Co.. 

200,000 

l'JO.dOd 

1,380,000 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

200,000 

373,046 

5,049,084 

100 

300 

310 

Watertown — 

l'< r 

share. 

Citv  National  Bank 

100,000 

49,571 

5'5,866 

100 

120 

140 

Jefferson  Co  Nat  Bk 

250  000 

335,981 

1,751,158 

80 

260 

300 

Nat  Bk  &  Loan  Co. 

100.000 

80.199 

710,826 

100 

100 

175 

National  Union  Bk. 

200,000 

108  344 

769,029 

80 

1  25 

150 

Watertown  Nat  Bk. 

100,000 

195.745 

832.239 

100 

250 

275 

Westchester  Co— 

Per 

share . 

Ml.  Vernon — 1st  N. 

100,000 

70,195 

1,928,909 

100 

200 



Mt.  Vernon  Tr  Co 

200,000 

244,182 

2,123,390 

100 

250 



New  Rnchclle  — 

Nat  Citv  Bank.  . 

100,000 

66.532 

792,204 

100 

N  RochelleTrCo. 

100.000 

-62,189 

1,909,48^ 

130 

■Ossining — 1st    Nat. 

100.000 

</36.646 

./.'('»7,5'9 

100 

85 

Ossining  Nat  Bk 

100.000 

35.032 

597,758 

100 

180 



Peek  si- ill — 

Westch'r  Co  Nat. 

100,000 

211  .571 

1,143.482 

100 

150 

Pleasantrille — 

Mt  Pleasant  Bk.. 

25,000 

9,034 

335,099 

130 

Port  Chester— 1st  N. 

100,000 

164,525 

692,342 

1 00 

145 

Mutual  Trust  Co. 

300.000 

67,779 

1  ,70 -.029 

100 

110 

130 

Rye—  live  Nat  Bk. 

50.000 

25,4  Hi 

559,997 

100 

110 

Tarrytown  Nat  Bk. 

100,000 

45,143 

819.649 

100 

120 

White  Plains— 

Cent  Bk  WestcCo 

100,000 

119,144 

779,697 

100 

250 

Count v  Trust  Co. 

100,000 

265,146 

997,835 

100 

200 

First  Nat  Bank.. 

100,000 

46,453 

747,948 

100 

200 

Yonkers — 1st  Nat.. 

150,000 

81.756 

1  741,484 

100 

100 

120 

Westches'rTrCo. 

300,000 

173,476 

3,296,047 

100 

150 

NORTH  CAROLINA — Nat.  bks  last  call  Sept.  4;  -State  inst.  latest  returns. 


Raleigh — 

Citizens  Nat  Bank. 

Per 

share. 

100,000 

136,448 

989,835 

100 

185 

Comm'l  &  Farm  Bk 

clOO.000 

91,387 

676,224 

100 

160 

Raleigh  Bkg&Tr  Co 

100,000 

5,587 

493,014 

100 

105 

Carolina  Trust  Co.. 

100,000 

4,970 

147,274 

100 

100 

Wilmington — 

Atlantic  Nat  Bank. 

Per 

share . 

125,000 

218,650 

1,252,286 

100 

240 

Murchison  Nat  Bk. 

A-300,000 

174.839 

1,841,618 

100 

165 

167 

People's  Sav  Bank. 

30,000 

43,019- 

864,346 

100 

255 

300 

Southern  Nat  Bk.. 

200.000 

dl  12,865 

7*9,269 

100 

150 

19 

AtlanticTr&Bkg  Co 

50,000 

24 ,034 

623,514 

100 

150 

175 

Wilm  Sav  &  Tr  Co. 

25,000 

126,020 

1,425,999 

50 

375 

NORTH  DAKOTA — Nat.  bks.  last  call  Sept.  4;   State  inst.  latest  returns. 


Fargo — 

% 

Per 

share. 

Commercial  Bank. . 

50,000 

2,000 

192,063 

100 

100 

110 

Fargo  National  Bk. 

50,000 

12,759 

250,616 

100 

*125 

First  National  Bank 

200,000 

54,506 

1,971,169 

100 

200 

Merchants'  Nat.Bk 

100,000 

27.144 

573,470 

100 

140 

Northern  Trust  Co. 

100,000 

25,745 

294,596 

100 

125 

OHIO — Nat.  bks.  last  call  Sept.  A;  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank...  400 

Brighton  Ger  Bk  Co  A:  100 
Citizens'  Nat  Bank. ifcl ,000 

City  Hall  Bank 100 

Cosmop  Bk  &  S  Co  J  MOO 

Fifth  Nitionat  Bank  1,000 

First  National  Bank  5,000 

Fourth  Nat  Bank..  500 

German  Nat  Bank.  500 

Helvetia  Sav&BkCo  k50 

Home  Sav  Bk  Co..  50 

Market  Nat  Bank..  500 

Merchants'  Nat  Bk.  1 ,200 

North  Side  Bank..  A50 

People's  Bk  &  Sv  Co  200 

Prov  Sav  Bk  &  TCo  1 ,000 

Queen  C'y  SB&TCo  500 

Second  Nat  Bank..  500 

Security  Sav  Bank.  100 

South  Ohio  L  &  Tr.  p794 

Third  Nat  Bank...  1,200 

Union  S  B  A  Tr  Co.  500 

Unity  Bkg&Sav  Co  a.50 

Western  German  Bk  250 

Cent  Tr  ,<fc  S  Dep  Co  500 

Cincinnati  Trust  Co,  500 

Cleveland — 

Bk  of  Comm'ce  N  A  2,000 

Central  Nut  Bank..  1,000 

Cleveland  Nat  Bank  500 

Clark  Ave  -a\   Bank  50 

Cleve  Sav  &  LCo..  250 

ColumbiaSav  &  LCo  100 

Equitv  Sav  I.  Co. ..  200 

Farm  &  Mer  BkgCo  50 

First  National  Bank  2  500 

Garfield  Sav  Bk  Co  100 

Germ-Am  Sav  I'.  Co  50 

Lincoln  Sir-  *  Bkg.  c50 

Lorain  St  Sav  BkCo  100 

b Market  Nit  Bank.  250 

National  Citv   Bank  250 

Nat  Commercial  B  1,500 

B'arl  Si  Sav  .v.  TCo  200 

rVople's  S:n.   Bk  Co  200 

.><•  Clevt  1  ind  Bk  Co  150 

United  Bk  ,v  s;i\Co  250 

Unnii  Nation  0  Bk  1 ,600 

W  Cleveland  BkgCo  93 

B'w  iv  Sav  ft  Tr  Co  300 

Citi  "ns-Sav  ,v  TrCo  4  000 
Clev   land  Trast  Co.  a]  ,750 


000 

000 

000 

000 

000 

000 

000     1 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

545 

000 

000    2 

000 

000 

000 

000 

000    1 

000 

000 

000 

000 

000 

ooo 

000 

1)00 
000 
000 
000 
000 

ooo 

ooo 
i  00 

000 

II. I 

ooo 

000 
(Mill 
702 
000 
000  2 
000  a  I 


531,538 

90,289 

595,581 

62,467 

33,293 

695,380 

799,862 

806,639 

661,309 

74,739! 

4,156 

35  \  046 

416,938 

18.729 

New 

440,000 

114.043 

698,329 

28  514 

33  582 

611,58' 

009,921 

16,071 

832.006, 

409,8  14 

290,284 


3.666  619 
1 ,535  028 
6,344,831 
1,122,181 

991,725 

7.626.281 

17.401.403 

3,819.474 

4,703.958 

500.915 

216.584 
2,071.375 
9,832  459 

347,491 
Company 
2,000,000 

735,374 
3,554,544 

874,698 

245.0^2 

4,863.322 

16.416.331 

377,418 
9,439,767 
6  218,734 
4.424.295 


Per 

326 


325 


100 
100 
100 
100 
50 
100 
100 
100 

mo 

10  

100  

100  260 

100  205 

50  


252 
310 
315 


10  . 

100  .. 

100:  .. 

100  .. 


,379,702  11 

5I4>65    5 

11    .947     1 

3.000 

3'  ,8(9 

43,-' >2 

25.529 

7.500 

8  9,2-7 

130.000 

36,034 
6,276 

33.314 
1.1  i  ' 
3>3.944 
810,  3  ' 
214.934 
158,850 

77,227 
lo  1.001 
807.849  12 

6,185 
26'  .531     3 
950.0  '0  30 
152.048  23 


2  1 


.574  269 
.980.0  >9 
,193.727 
217,001 

715.  107 
-50,905 

387,663 

41  8,910 

.330.239 
.000. 'i'  <r 
o  15.2  '9 
4  '7.7:.  I 
.571  .742 
582, Mo 
,(  '..'0  ' 
.530,  I  s 
.3  17.041 
83,  IM 
.100.7  '1 
.70  1.3  2  1 
.030.884 
81  .423 
,895  791 

,000.000 

,797.604 


100 

100 
100 
100 
100 

100 

100 
100 
100 


700 


share. 
400 


310 
255 


225 


310 


300 


Per   share. 

*220 

♦201 

iibli  120 


100 

50 


50 

...     2'8 

100 

— 



50 

*95 

100 

*180 

50 

2'"  i      





100     188 

50 

100 

100  ...  325 

100    300 


OHIO— (Concluded). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Ask. 

$ 

% 

$ 

Per 

share. 

Dime  Sav  &  Bkg  Co 

500,000 
£200,000 

250,000 
1,000,000 

443,370 

27,432 

35,306 

1,009,910 

4,1  87, 649 

794,917 

1,977,132 

11,879,161 

100 

Euclid  Av  Trust  Co. 

Forest  City  S  A  Tr. 
Guardian  Sav  &  Tr. 

100 
100 

285 

300 

l.Sh  Bkg  &TrCo._ 

200,000 

78,349 

2,459,138 

100 

220 

Reserve   Trust  Co.. 

300,000 
376,500 

25,147 
1M.995 

1,746,502 
2,472,322 

'State  Bkg  &  Tr  Co 

100 

135 

138* 

Super'r  Sav  A  TrCo 

500,000 

c750,ooi 
250,000 

591,718 

83,839 

172,106 

4,739,8i8 

328.S.-S1 

3,060,857 

Union  Sav  &  L  Co. 

Woodl'd  AvS  &  Tr. 

100 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

8,404 

518,069 

50 

130 

151 

Capital  Citv  Bank- 

100,000 
400,000 

30,165 
22,772 

652,529 
405  ...50 

100 
100 

Capital  Trust  Co... 

*112 

120 

Citizens'  Savings  Bk 

100,000 

142.910 

1,287,674 

100 

300 

350 

Citv  National  Bank 

300,000 

80,097 

992,434 

100 

140 

145 

Columbus  SavBkCo 

50,000 

38,878 

596,154 

100 

175 

200 

Columbus  S  &  Tr  Co 

610,000 

83,207 

l,557,s4s 

100 

100 

Commercial  N  Bank 

200,000 

263,044 

2,744.378 

100 

* 

300 

Deshler  Nat  Bank. 

300,000 

147,647 

1,764,309 

100 

150 

Hayden-Clin'n  N  B. 

500,000 

246,192 

2,938,095 

100 

185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

25,140 

2.925 

69,437 

1,159,560 

107,976 

1,220,391 

100 
100 
100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank- 

145 

151 

Nat  Bk  of  Comm'ce 

200,000 

42,764 

991.942 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

225,346 

4,347,911 

100 

215 

240 

North  Side  Sav  Bk. 

c25 ,000 

3,224 

219,652 

100 

100 

Ohio  National  Bank 

400,000 

236,692 

4,164,573 

100 

260 

270 

People's  Bank  Co.. 

c25 ,000 
750,000 

755 
55 ,949 

66,625 
3,291,(04 

100 
100 

Union  National  Bk. 

120 

121 

StateS  Bk  &TrCo. 

200,000 

129,991 

942,918 

100 

160 

180 

Ohio  Trust  Co 

500,000 

214,105 

2,365,426 

100 

190 

200 

Dayton — 

Per 

share. 

City  National  Bank 

200.000 

192,140 

1,628,713 

100 

272>4 

Dayton  Nat  Bank. 

300,000 

128,470 

1,214,353 

100 

155 

161 

First  Sav  &  Bk  Co. 

100,000 

19,058 

606,749 

100 

110 

115 

Fourth  Nat  Bank.. 

600,000 

273,221 

1,036,893 

100 

155 

160 

Merchants'  Nat  Bk. 

200.000 

76,194 

768,356 

100 

140 

142 

Teutonia  Nat  Bank. 

200,000 

48.676 

624,516 

100 

132 

135 

Third  Nat  Bank... 

400,000 

226,751 

1,601,824 

100 

211 

215 

Winters  Nat  Bank. 

500,000 

271.658 

960,724 

100 

200 

Dayton  Sav  &  Tr  Co 

300,000 

87,294 

3,232,382 

100 

138 

140 

Toledo — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

752 

110.389 

50 

*98 

Central  Sav  Bk  Co. 

150,000 

16,721 

450 ,8  s  2 

50 

100 

Comm'l  Sav  Bk  Co. 

k  100,000 

28  634 

994,307 

100 

* 

124 

Dime  Sav  Bank  Co. 

AT  00,000 

26,144 

498,769 

50 

119 

125 

Dollar  SBk  &  Tr  Co 

500,000 

181,932 

2,038.606 

100 

140 

East  Side  Bkg  Co.. 

50,000 
500,000 

40,372 
911,125 

960,998 
2,147,265 

100 
100 

First  National  Bank 

275 

Home  Sav  Bank  Co 

250,000 

129,052 

1,591,992 

100 

149 

Lucas  Co  SavBk  Co 

100,000 

9,415 

221,620 

p50 

105 

115 

Market  Sav  Bk  Co. 

50,000 

6,524 

306,404 

100 

107 

112 

Merch  &  Cl'k  S  Bk. 

150,000 

190.464 

1,333,034 

100 

215 

Merchants'  Nat  Bk. 

300,000 

303.979 

1,803,162 

100 

190 

NatBk  of  Commerce 

500,000 

227 ,6 1 2 

3, 034, 058 

100 

150 

160 

Nat  Bank  of  Toledo 

300,000 

136,221 

1,944,217 

100 

146 

Northern  Nat  Bank 

1,000,000 

258,240 

2,297.346 

100 

141 

150 

Ohio  SavBk  &Tr  Co 

600,000 

339,105 

3,943,255 

100 

190 

199 

Second  Nat  Bank.. 

350,000 

1,056.995 

1,423,109 

100 

390 

Secur'v  S  Bk  &TrCo 

250,000 

55.604 

1,812,442 

100 

130 

Tol  Sav  Bk  &  Tr  Co 

300,000 

318,211 

1,824,755 

100 

206 

Union  Savs  Bank.. 

250,000 

174,047 

.1,115,174 

100 

170 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

100,000 

900,000 

100 

120 

130 

vDollar  Sav  &  Tr  Co 

1,500,000 

350,000 

6,000,000 

100 

205 

First  National  Bank 

1 ,000,000 

953,667 

5,127.276 

100 

210 

230 

Mahoning  Nat  Bk._ 

300,000 

229,756 

1,288.145 

100 

165 

Wick  National  Bk. 

500,000 

Absorbed 

by  Dollar 

Sav. 

&  Tr. 

Co. 

OKLAHOMA  TER.- 

—Nat.  bks. 

Sept.  4;   State  inst.  latest  returns 

Quthrie — 

Per 

share  • 

Guthrie  Nat  Bank. 

150,000 

</26,000 

dl, 000,000 

100 

125 

136 

Guthrie  Sav  Bank. 

25,000 

4,456 

142,654 

100 

115 

125 

Logan  Count  v  Bank 

25,000 

7,404 

129.000 

100 

1  10 

120 

Nat  Bk  of  Commerce 

100.000 

13,070 

653.756 

100 

120 

140 

<  (klahoma  state  Bk 

50,000 



100 

100 

125 

Oklahoma  City — 

Per 

share. 

American  Nut  Bank 

100.000 

d27,501 

1,000,000 

100 

Commercial  Nat  Bk 

Consolida 

100,000 

200,000 

100.000 

ted  with  S 

d  10,000 

37.7."  18 

t/60.000 

tate  Nat   B 

420.000 

1.769.286 

d  1,000.000 

ank . 
100 
100 

Okla  Citv  Nat  Bank 

State  National  Bk 

Western  Nat  Bank. 

..    .. 

OREGON — Nat.  banks  last  call  Sept.  4;   State  institutions  latest  returns. 


Portland — 
Bkrs&  Lumb'm'sBk 
First  National  Bank 
I. add  &  Tilton  Bunk 
Merchants'  Nat  Bk . 
onTr  &  Sav  Bk 
Securi  ["rCo 

United  States  NatBk 
Portland  Trusl  Co 


250.000 

500,000 
250. OOO 

100.000 

.mm  1. 1  in;  1 

300.000 


225.000 
1.078,679  12,79 


183,007 

260.159 
24.89* 


4,929,331 
1  .0  : 

6.4  18.272 
5.758.881 

1  .27 


100 

I'll 


100 
100 


Per 


share. 


ank. 


PENNSYLVANIA— Nat.  bks.  (except  Phil.)  Sept.  4;  State  inst  latest  refnt. 


Allegheny — 

Bk  oi  Si  cu 

Ban 
Germ  '  tank. 

Ohio  Valley  Bank 

ink.. 
Vlleghenv  Trusl  Co 
Dol  a  iv  Fund  &  Tr 
Manchester  Sa 

Bank  &  Trusl  Co 
Provident  Trust  Co 

Worl    S  Bk  ,v.  TrCo 


100, ' 

300.000 


•    8,430 

27.646 

248.6  13 


1,1  00 
1.101  .32  1 
3,60  I 

1  ,161 

2.4, 


100 


'000     1.044.144     3.129 


2.-0.000 
1  50,000 

l  >00 

LOO, 


36.643 

46,768 
550,496 


125.831 

1 ,017 

2,974.371 


105 


*hare 


140 
140 


60 


400 
145 
300 

65.. 


120 


400 


♦Sde  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased. 
Increased.  p  Amount  paid  in.  r  Rx-dlvHend.  u  New  stock. 

of  date  May  16.       v  April  6.       n  June  18.         b  To  consolidate. 


e  Capital  Mock  paid  in,  authorized  amount  is  larger. 
d  These  are  figures  Issued   since   last  general  call. 


A'  Capital  to  be 
/  Figures  are 


G2 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA-Continued. 


Surplus  Gross 

Capital.     &   Profits.    Deposits.    Par.    Bid. 


Allen  town — 
Allentown  Nat  Bk. 

Merchants'  Nut  Bk_ 
Second  Nat  Bank.. 
Citizens'Dep&Tr  Co 
Leh  Val  I  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Real  Est  Ti  it  Tr  Co 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 
Dauphin  Dep  Tr  Co 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk 
Mechanics'  Bank  _ . 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Harrisburg;  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co._ 
Union  Trust  Co 

Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk.., 
Eighth  Nat  Bank_. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Girard  Nat  Bank  - . . 
Kensington  Nat  Bk 
Manavunk  Nat  Bk. 
Manu'fact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk_ 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 

Third  Nat  Bank 

Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Colonial  Trust  Co._ 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTi  Ins&Tr 
Cont  Title  &  TrCo. 
Empire  Title  &TrCo 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fidelity  Trust  Co  < 
Finance  Co,  1st  PL 

2d  Pref I 

Frankford  Real  E  i 

Tr  &  Safe  in-pCo 

Franklin  Tr  Co , 

\  in.-r  T&Tr  Co 
Germanto 

i'  A  I  r  I  o 

Oirard  1  met  Co 

Guar  Tr  <J      D 

Int'giitv   Title    ina 

Of  I'lul 

on  'i  r  C  >. 

Pitle  .v  TrCo 

Lincoln  Sav  .v  TrCo1 

imk  Tru   !  Co 

Mercl 

Mori  I  Co. 

North 

No  Phila  Tin  t  Co 
No  v, 

Pelham  Tru  t  Co     i 
Penn   Co  for    I 
on  Lives  &  Gr  An 


$ 

[.000,000 
200,000 
300,000 
250,000 

a  123 ,000 


s      s 

771,404  2,586,016 
J99.121  el,245,655 
374,468  1,445,243 
6,019  285,476 
278,039  1,880,914 


150,000 
100,000 
125,000 
0191,375 
0240,500 
125,000 

150,000 
150,000 
300,000 
200,000 
200,000 

650,000 
300,000 
aSO.OOO 
100,000 
e300,000 
100,000 
100,000 
125,000 
250,000 
400,000 
125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

125,000 

0150,000 

Deposits  of 

d200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

J200.000 

500,000 

1,000,000 

600,000 

1200,000 

500,000 

2200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000! 

500,000 

C150.000 

J280.000 

150,000 

250,000 

200,000 

200,000 

1200,000 

600,000 

500,000 

500,000 

400,000 

a!  25 ,000 

C200.000 

C  750,000 

C250.000 

C400.000 

el,  000,000 

el  ,000,000 

C 500. 000 

al48,134 

1  .000.000 

c2' 0,000 

C2 ,000,000 

cl.707,100 

cl  ,786,100 

C125.000 
C200.000 
C500.000 
c600  ■ 
c200 
c2 ,500.000 
1 ,000.000 
C400 
cv.r 

C500.000 
c2,000,000 

2,000.000 
O132.000 
0  000 
C500 
c500  000 
c600  000 

cieo.ooo 

i  111)1/ 

150,000 


320,704 
90.9M 
63,084 
67,040 
57,067] 
35,439 

402,243 
368,030 
161,274 
150,000 
134,567 


29.000 

309,127 

21  600 

e477,385 

e315,000 

157,000 

el08,501 

103,000 

538,153 

300,000 

27,572 

50,000 

274,160 

196,127 

140,427 

314,374 

48,410 

121,314 

576,981 

562,329 

53,756 

234,584 

71 ,394 

banks  date 

75,571 

2,225 ,5 '2 

489,995 

2,659,349 

213,267 

1,085,854 

812,136 

1,170,249 

811,752 

5,428,839 

2,020,139 

3,290,349 

272,059 

333,226 

350,283 

820,730 

763.393 

524,889 

864.121 

212,292 

627.220 

511,289 

181,573 

490,069 

1,071,140 

2,894,476 

419. 996 

70,976 

426.677 

248,472 

150,453 

132,609 

96,184 

69,319 

784.87R 

719,247 

719,859 

153,997 

120,000 

60,959 

364,694! 

267,278' 

241,791 

1,^01,103 

1,204,617 

213,989 

C4,45l| 

C30*,I7I 

24,481 


1,982,464 

754,998 

238,759 

1,761,631 

1,068,868 

182,654 

2,409,732 
1,359,1141 
1,566,962 
1.800,000 
1,090,634 


337 

3,140 

3(10 

el, 385 

el, 650, 

1,350 

«690, 

600 

1,864 

2,000, 

129, 


40 

100 

100 

50 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


50.".  50 

735  100 

000  50 
2.9  100 

0001  25 
000  Pri 

000  100 

0001  25 


Per 

68 

*175 

230 

57 
180 

Per 
350 
165 
160 
160 
185 
125 

Per 
240 
225 


150 
160 
Per 


367 
000 
462 


1,252,252 

384,415 

981,804 

891,900 

442,509 

687,966 

1,692,387 

4,641,176 

714,145 

2,778,872 

883.218 

Oct  27 

539,983 

10,231,000 

3.766,000 

10,894,000 

1,498,000 

15,000,000 

2,830,000 

12,117,000 

9,831,000 

37,839.000 

23,619,000 

29,588.000 

1,262,000 

1,881,784 

2,367,000 

6.823,000 

15,707,000 

2,278,467 

3,385,000 

730,7921 

2,924,000 

2,827,000 

1,627,000 

3,031,000 

5,078,000 

34,087,000 

1,847,000 

862,649 

2,057,490 

1,452,000 

1,909,000 

939,000 

1,175,000 

616.000 

4,724,000 

5,195,000 

4,105,000 

1.959,000 

New  Co. 

524,329 

2,890,523 

947,674 

2,090,173 

8,938,765 

7,136,443 

4,223.479 

179,414 

4,024,470 

786,609 


7,537,702  31, 305 ,592( 
}l,565,4341,407,23l{ 


122,241 

62,589 

172,336 

602,714 

107  .500 

9,705,77:'. 

c560,764 

130.275 

505,349 

734,563 

1,080,367 

2,4    ' 
rl  1,654 
120,000 

1  1  ! 

-',4  72 
006.571 

20,121 

C34.80C 


r2.000.000  3.431  678  18. 073. r, I  2  100 


1.771,226 
400.922 

2,140,005 

3,492,462 

373,647 

33,360,182 

5,761,091 

1,496 

4,338,020 


3,537,575 
1,821 
77 
9,957,1,70 
309 

130.000 
1  ,101,012 
10" 

660,164 
553 
01  ,619 


1 


100 

100 

50 

100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1906 
100 
100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 

50 

50 

50 
100 
100 
100 

25 

50 
100 

30 
100 
100 
100 

50 
10 
50 

100 
50 

100 

100 

50 
50 

50 
50 

50 

100 

25 

25 

100 

10 
100 

50 
100 


425 

58 

vate  B 

225 

50 
225 
180 


Ask. 

share. 
69 


235 
60 
185 
share. 
360 
170 
175 
175 
200 
135 
share. 


120 


Per 
257 
224 
194 
132 
132 
148 
258 
355 

68 
200 

79 

Per 


385 


308 


227 
305 


115 


147 
160 
255 


130 


200 
180 


235 


90 


310 


235 
70 


share. 

65 
200 

75 
450 

60 
ank. 
250 

60 
250 
200 


110 

share. 
260 

195"" 

133 

133 

150 

260 

365 

69 
205 

80 
share. 
130 
280 
220Ji 
392 

40 
158H 
311 
133H 
230 

290"" 
252 
95 
250 
116 
160 
150 
165 
265 
190 
295 
213 
150 
320>£ 

308"" 

125^ 
61 
202 


73  H 


102 

135 

216M 

100 

241 

60 
160 

30 

90^ 
101 
110 


315 

50 

25 
112 

35  y2 

784 
112 
100 

69 

12!^ 

70 
250 

75 
790 
240 

75 
119 


.*  107 


60 


257 


*  3 1  m 

*  25  Vi 

51 

1 1 15 

10X 
262 

70 

72 
125 


PENNSYLVANIA-Continued. 


Surplus 
Capital.     &   Profits, 


Gross 
Deposits.   Par.    Bid.     Ask. 


*  5  15 


Philadel.— Con. 

Penn  W'h'g&SD  Co 
Phil  Mort  &  Tr  Co. 
Phil  Tr  SD&In  Co. 
Provident  Life  &  Tr 
Real  Est  Ti  In  &  Tr 
Real  Estate  Tr  Co.  . 
Rittehouse  Tr  Co.  . 

Tacony  Trust  Co 

Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh — 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk._ 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  PittsburghNA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.  . 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Industr'l  Nat  Bk.. 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank- 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad's  &  Mech's  Bk 

Unio  nNat  Bank 

Union  Savings  Bk 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav&Dep  Bk 


Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Columbia  S  &  Tr  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 

German  Tr  Co 

Guar  Title  &TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 

Home  Trust  Co 

Intermit  Sav  &  Tr. 

Iron  City  Tr  Co 

Land  Trust  Co 

Mercantile  Trust  Co 
Merer]  Sav  &  Tr  Co 
Metrop  Sav  &  TrCo 
Mel  ropolitan  Tr  Co 
Mi  Wash  S  &  Tr  Co 
North  Amer  Sa  v  ( !o 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co 
Real  Estate  'i  r  Co 

Dep  &  'I  r  Co 
South  Hills  Tr  Co 
South  Side  'i  r  Co 
1  reasury  Trust  1  !o 
Union  Tru  il  Co 

on  Tr  Co. 
B&Ti 
Reading 
F  h  1 1 1. ■  1 . . '  Nal 

N  ational  [ 
Keystone  Nal 
Nal  Union  Banl 
Never  Ink   Ban] 
Penn  Nal  Banl 

in!,'  Nat  R 

"   \  ;il   Bk 

1   I    N  a  I    I  I  ■ . 

Co  Trusl  Co 
Colonial  'i  "i  1  Co 


C441.100 

C500.000 

Cl  ,000,000 

Cl  ,000,000 

Cl, 000, 000 

1 ,500  000 

250.000i 

C150.000 

C495 ,995 

Cl,  000,000 

C500.000 

cl  ,000.000 

l.i  00.000 

Cl  ,000,000 

C500.000 

500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 

200,000 

1)600,000 

0300,000 

500,000 

600,000 

250,000 

500,000 

1,200,000 

6,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

1,000,000 

d300,000 

1)200,000 

500,000 

1)100,000 

150,000 

50,000 

50,000 

Consol .  w 

172,700 

500,000 

200,000i 

100,000 

600,000 

100,000 

300,000 

ft4,000,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

fcl  ,000,000 

A:  1,000, 000 

75,000 

1,800,000 

500,000 

100,000 

600,000 

A  1,000, 000 

500,000 

200,000 

250,000 

127,350 

125,000 

4,000,000 

In  hands 

1,500,000 

419,500 

250,000 

750,000 

2,000,000 

0192,405! 

161,600 

1,000,000! 

185,175| 

165,4001 

150,000 

500,000| 

255,130, 

2,000,0001 

482,100 

O701 ,900 

500,000 

125,000 

125,000 

125,000 

300,000 

200,000 

o.OOO 

2, 000, 01 10 

2,000,000 

3,000,000 
125,000 

300,1 

6250,000 

1  ,500,000 

125, 01  ID 

125,0011 

OKI, n. Ml 

500,000 

1 1 11 1, 1 11 11 1 

000 



Kin, III  III 

..III  III 
100,000 

300,000 
250,000 
250, 


s 

390,684 

28,257 

7,522,370 

7,324,394 

3,886,374 

of  receiver 

338,870 

577,381 

1,870,1551 

4,491,399 

2.398.9141 

1,310,278 

New  Co. 

4,514,674 

2,943,752 

3,233,895' 

428,3. 3 

853,495! 

1,116,156 

670,227 


599,132 

85.296 

3,513,576 

4,322,426 

602,370 

In  hands 

50,432 

100,480 

223,761 

288,769 

107,684 

688,108 

40,000 

1,049,191 

259,038 

767.166J 
31,329 
246,636! 
186,687 
130,310 
2,697,290  18,091,103 
486,735!   3,203,420 


1,195,57« 
233,956 
137,354 

1,638,286 
275,952 
799,667 
806,586! 


8,506,109 
1,747,218 

697,223 
5,291,429 

853,200i 
1,963,068' 
".246,091 


7,597,020,21,535,868 
52,8201    3,496,436 

1,301,153    3,074,409 

65,201         739,933 

190,489        710,072 

2,492, 3M)|l8, 264,276 

1,084,5241   2,652,352 


107  586! 
1,100,544! 
736,289! 
564,040 
485,326 
10,324 
12,881 


600,189 
1,387,251 
4,348,744 
3,541,065 
7,368,378 
93,534 

342,537 


ith  First  N  at.  Bank. 
339,492    1,797,458 


878,423 
124,674 
5,887 
857,807 
160,039 
109,606 


4,112,520 
987,624 
439,654 

2,928,255 
588,253 

1,094,031 


1,610,035  31,300,056 
365,637;       780,006! 


1,781,432! 

75,7041 
519,002 

12,364 
171,274 

38,299 


4,810,694 
482,034 

2,657,743! 
210,299 
885,184 
362,990 


1,642, 169!ll, 927,934 
1,264,71910,348,531 
625,010!l5, 205,306 
2,154,532  11,847,681 


244,917 
68,889 
5,186,397 
227,771 
212,039 
146,089 
293,608 

13,060 

35,484 

6,121,376 

of  Receiv 

1,346,396 

83,752 

98,741 

287,800 

4,772,119 

41 ,443 

94,380 

879,516 

136,814 

73,815 

29,685 

157,518 

20,045 

736,678 

115,514 

218,239 

129,241 

7,319 

17,765 

1  1  ,925 

320,228 

138,895 

55,705 

1,185,306 

2,096,535 

7,684,009 

12.457 

11,070 

25,989 

22,31  1,610 

2,978 

2  17.237 

'.,117 
176,130 

13,550 
236,240 
267,820 
1  19,820 
187,084 
1  10,672 
176,486 


981,984: 
502,401 
5,867,380 
5,751,018 
648,650 
1,121,409 
1,104,971 


470,525 

10,808,138 

er, 

2,574,854 

305,831 

790,211 


8,906,259, 
221,389 
203,267! 

3,804,2071 
110.089 
429,800 
545,217! 

1,885,494 
135,085 

2,092,269 
432,195 
903, 759 ! 
■173,212! 
112,300 
204,274| 
138.07:, 
908,201 
479,444! 

854,343 

10,051 ,982 

3,514,264 


.'72.08  1 

187,001 
130,100 
181  ,401 

1  ,072, 003 


29 


1,503,127 
839 
603,790 

1 ,482,570 
162  07  1 
736,^96 
1. 28,866 
154,000 
648,422 

...8  18 

775,78  1 


Per  shart. 

50 *    75 

100 

100    456     I 

100 *  782 

100 *  208>i 

50  60  I  65 
100  160  200 
100 *  120 

100 *  136^ 

50  40  *  42 
100 *  125 


148 
95 
share 
125 


50 * 

50 * 

Per 

50 

50 
100 *  165 

50    290 

50    145       ... 

50    160       ... 

50    265       ... 

100 

100 

100 

100 

100    195 

100 290 

50      80      i   84 
100  1200       1250 

100 

100    195 

50  82 
100  300 
100    585 

100 

100    140 
100 


120 
405 


I  85 
315 


,200 
145 


100 

50 

100 

50:     50 
50 


100  225 
100  332 
100    165 

100 

100    235 

50    159 

100    145 

100 

100  180 
100    297 

100 

100    195 


270 


55 


315 
345 


100    170 

50 

100i 

100 

100    800 

100 

100 

50    120 
100  1200 

100; 

100l   143 

100    200 

50i    120 


245 

150" 

190" 


220 
190" 


100 
50 

100 


70 
*65 


100 
100 
100 
100 
100 

50 

25 
100 

25 
100 

50 
100 

25 
100 
100 
100 

50 


135 

145 

*50" 


71 
130 

I26" 


250 
155 

1275" 

155"" 

125"" 

100 

350"" 


180 
95 

200 

153 
550 


174 


126 

45 


110 


50 


52 
75 


50      50 

50 

100 

100  *120 

100     400 

100     220       225 


100    366  * 

loo 

100    



100  J500 


50 


30 


Per 

1 15 

100    1  15 

100     235 
I  35 

60      50 

100     300 

100     230 

140 

too 

10      17 
100      17  '^ 


395 


2750 


share. 
120 

150 

146"" 
55 


♦Sale  price       a  Capital  paid  In;    authorized  amount  Is  larger,        6  Capital  to  be  increased.        r  Figures  are  of  date  Ma\  26  1900.       OApril  6 
1906.      f  Dec.  20  11  (Sept. 4    1906.         1/ June  18  1006.  p  All  owned  by  Commonwealth  Trust.  h  All  owned  by   Union  Trust. 

v  All  owne<l  by  Colonial  Trust,       X  Ex-dividend.       e  These  are  figurea  issued  since  last  general  call.       k  All   owned     by    Safe  Deposit    &     Trust. 


Nov.,  1906.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Reading — Con. 

Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co.. 

Scranton — 

County  SavBk. 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank._. 
Traders'  Nat  Bank- 
West  Side  Bank_._ 
LackTr  &SDCo.. 

Wilkes=Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk_ 
Wyoming  Nat  Bk__ 
Luzerne  Co  Tr  Co  _ . 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk_ 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

York- 
City  Bank 

Drov  &MNat  Bk__ 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital . 


125,000 
250,000 
500,000 


100,000 
100,000 
1,000,000 
p50,000 
250,000 

50,000 

£200,000 

100,000 

60,000 
200,000 
250,000 

60,000 
250,000 


200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
244,650 


300,000 
100,000 
200,000 
100,000 
300,000 


100,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250,000 


Surplus 
&   Profits. 


Gross 
Deposits . 


Par 


S 

5,409 
350,000 
239,151 


275,866 

285,149 

1,392,669 

19,026 
1,414,517 

26,807 

58,867 
477,571 

17,791 
909,767 
268,849 

96,319 
274,206 


470,542 
393,897 
875,854 
491,032 
680,001 
358,804 
577,959 
186,291 
338,634 


289,021 
J:  35 ,000 
517,030 
100,912 
109,436 


88,379 

58,784 
166,214 
466,776 

98,567 
316,707 
324,147 

31.571 
160,069 

69,143 


198,599 

2,414,722 

815,296 


2,69S,409 

2,511,054 

10,239,950 

417,742 
2,100,000 

456,198 
l,247,0fe8 
2,376,984 

394,541 
3,348,100 
1,633,481 

876,768 
1,464,507 


1,707,249 
1,828,227 
2,742,619 
1,991,308 
3,792,016 
2,422,420 
2,238,111 
614,490 
1,546,705 


1,237,750 
Z470,000 

1,903,857 
567,939 

1,396,094 


818.128 

691,864 

368,286 

2,261,930 

737,152 

1,095,719 

1,038,278 

280,395 

983,060 

572,000 


100 
100 


Bid. 


Per 


230 


share. 
100 


100  165 


100 
50 


Per 
475 
267 


100  430 

50!  95 

25  85 

50  100 

100  170 


100 
50 

100 

100 
50 

100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 


50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


800 
80 
825 
250 
130 
275 

Per 
200 
200 
305 
375 
390 
165 
325 
220 
130 

Per 
175 
210 
300 
150 

56 

Per 


207 
140 
46 
51 
27 
75 
80 


Ask. 


share. 
555 
275 
445 


105 
190 


share . 
205 


380 
400 
185 

230~~ 
140 

share. 
180 


310 


share. 

100 

*180 

176 

209 

145 

46^ 

51 J^ 

28 

76 

81 H 


RHODE  ISLAND — Nat.  bks.  last  call  Sept.  4;  State  inst.  latest  returns. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

74,164 

530.932 

50 

65 

68 

Nat  Exchange  Bk. . 

100,000 

76,284 

528,507 

50 

80 

New  Eng  Com'l  Bk. 

A75.000 

9,833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

77,739 

321 ,875 

60 

112J4 

Union  Nat  Bank 

155,250 

46,702 

142,849 

90 

95 

Newport  Trust  Co. 

300,000 

157,169 

1,502,839 

100 

150 

Pawtucket — 

Per 

share. 

Slater  TrustCo 

500,000 

778,756 

6,655,943 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

30,683 

1,573,546 

50 

51 

Blackstone  Can  Nat 

500,000 

267,252 

989,373 

25 

34 

44 

Fourth  Nat  Bank__ 

500,000 

197,081 

373,000 

100 

114 

High  Street  Bank.. 

120,000 

92,000 

482,000 

50 

95 

Mechanics'  Nat  Bk. 

500,000 

200,768 

2,008,706 

50 

50 

Merchanls'  Nat  Bk . 

1,000,000 

639,710 

4,474,020 

50 

80 

Nat  Bank  of  Com'ce 

850,000 

413,904 

1,821,868 

50 

61 

Nat  Bk  of  No  Amer 

500,000 
500,000 
500,000 

In  volunt 

832,566 

In 

ary  liquida 
1,487,538 
voluntary 

tion. 

50 

liqui 

Nat  Exchange  Bk.. 

Old  National  Bank. 

dation 

Phenix  Nat  Bank.. 

450,000 

560,559 

1,074,256 

50 

100 

Providence  Nat  Bk 

500,000 

708,563 

789,944 

400 

825 

United  Nat  Bank.. 

500,000 

546,449 

3,253,835 

100 

201 

210 

Westminster  Bank. 

200,000 

79,200 

675,000 

50 

60 

Industrial  Trust  Co. 

3,000,000 

5,010,660 

42,504,088 

100 

275 

285 

Manufacturers  TrCo 

Consolid 
P140.000 
1.000,000 

500,000 

ated  with 
35,225 
1,709,236 
2,001,205 

Union  Tr. 

274,060 

27,735,892 

28,721,489 

Co. 

100 
1000 

100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 

Union  Trust  Co 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

1)55,900 

1)140,000 

100 

*107 

National  Globe  Bk. 

t)100,000 

1)41,789 

1)204,265 

25 

35 

National  Union  Bk. 

150,000 

215,950 

256,097 

50 

35 

40 

Producers'  Nat  Bk. 

200,000 

115,316 

696,071 

20 

SOUTH  CAROLINA— Nat.  bks   last  call  Sept.  4  ;  State  inst   Aug.  11. 


Charleston — 

Bkof  Charl'n  NBA.  300,000 

Carolina  Savings  Bk  200,000 

CharlSavInstit'n__i  100,000 

Colum  Bkg  &  Tr  Co  50,000 

Commercial  Sav  Bk  50,000 

Dime  Savings  Bk..  30,000; 

Enterprise  Bank...!  50,000 

Exrh  Bkg  &  Tr  Co.  50,000 

First  National  Bank  200.000 

Germania  Sav  Bank  80.000 

Hibernia  Tr  «fc  S  Bk  30.000 

Miners'  &  Merch  Bk  100,000 

People's  Nat  Bank.  300,000 

Security  Savings  Bk  50,000 

State  Savings  Bank  30,000 

So  Car  Loan  &  TrCo  100,000 


348,780 

154.027 

99,691 

In  hands 

7,269 

26,264 

20,364 

19,295 

322,778 

120,863 

16,013 

16,949 

176,715 

33,935 

12,339 

20,382 


2,243,829 

1,536,529 

1,014,436 

of  receiver 

191,582 

931,194 

576,517 

821  399 

1,420,955 

2,578,351 

304,130 

319,957 

1,651,678 

588,609 

209.60  7 

762,950 


100 
100 
100 


Per  share. 
215 


175 


100 
100 
100 
100 
100 
100 
100 
10Q 
100 
100 
100 
100 


200 
400 


140 


113 
350 
140 
115 
300 
400 
110 
105 
155 
150 

120~ 


TENNESSEE— Nat.  banks  last  call  Sept.  4;  State  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank  250,000 

Chattanooga  SavBk  100.000 

Citizens'Bk  &  Tr  Co  250,000 

First  National  Bank  500.000 

Hamilton  Nat  Bank  250,000 

Hamilton  Tr  &  S  Bk  100,000 


60,9in 
125,590 

82,521 
149,414 

19,539 
57,560 


Per  \share. 
1001 126 

75  200 
100  100  105 
100 

ioo  no     120 

100    160       175 


1,15*. 880 

2,299,481 

1,762,189 

3,926.121 

1  32 

1,066,352 


TENNESSEE— Concluded 

• 

Surplus 

Gross 

Capital . 

&    Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Know  i lie — 

$ 

$ 

$ 

Per 

share . 

City  National  Bank. 

500,000 

57,619 

2,451,815 

100 

130 

140 

East  Tenn  Nat  Bk. 

400,000 

144,404 

2,353,397 

100 

160 

175 

Holston  Nat  Bank 

£200,000 

58,774 

988,682 

100 

120 

125 

Knox  Co  Bk  &  Tr.  . 

C63.000 

4,000 

80,000 

100 

100 

Knoxville  Bkg  Co.  . 

50,000 

21,706 

501,645 

100 

110 

115 

Mechanics'  Nat  Bk. 

200,000 

2222,544 

2890,838 

100 

200 

210 

Merchants'   Bank. . 

100,000 
200,000 

2,000 
85,863 

125,000 

1,222,859 

100 
100 

Third  Nat  Bank... 

132 

Union  Bank 

p49,975 

1,000 

160,000 

50 

85 

90 

Memphis — 

Per 

share. 

Bkof  Com  &  Tr  Co- 

1,500.000 

574,756 

6,052,488 

100 

245 

Cent  Bk&Tr  Cc- 

250,000 

8,140 

433,181 

100 

100 

105 

City  Bank . . 

100,000 

3.119 

344,489 

100 

100 

102 

Continental  Sav  Bk 

25,000 

46,669 

517,i32 

100 

300 

First  National  Bank 

250,000 

71,521 

2,648,8^5 

100 

340 

GerSavBk&Tr... 

25,000 

24.447 

332,782 

100 

170 

Man  Sav  Bk  &  Tr.. 

30,000 

78,161 

2,379,911 

100 

900 

Memphis  Sav  Bank. 

416,500 

91 ,226 

1,883,194 

100 

175 

180 

Mercantile  Bank 

200,000 

107,201 

1,253,891 

100 

225 

No  Memphis  Sav  Bk 

50,000 

20,000 

564,949 

100 

200 

210 

People's  Sav  Bk  &T 

50,000 

20.000 

357,000 

50 

190 

200 

Security  Bank 

50,000 

21 ,903 

493,515 

100 

115 

State  Nat  Bank 

250,000 

127.411 

3,700,258 

100 

230 

State  Savings  Bank 

50,000 

60,000 

837,744 

100 

240 

245 

eUnion  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

318,469 

5,023,982 

100 

180 

185 

Bankers'  Trust  Co. 

445,750 

12,193 

464,644 

100 

90 

95 

Com  Tr  &  Sav  Bk. 

125,000 

13,069 

687,075 

100 

165 

175 

Trades  U  S  Bk  &  Tr 

£25,000 

203 

38,459 

10 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

330.436 

4,323,864 

100 

134 

136 

City  Savings  Bank. 

100,000 

19,936 

415,253 

100 

120 

130 

First  National  Bk_. 

500,000 

251,687 

4,030,619 

100 

190 

195 

First  Sav  Bk  &  TrCo 

300,000 

3,475 

254,357 

104 

107 

Fourth  Nat  Bank 

600,000 

599,087 

4,270,664 

100 

250 

260 

Merchants'  Nat  Bk. 

Consolida 

ted    with 

First  Nat 

Bk 

Union  Bk  &  Tr  Co. 

100,000 

126,297 

1,510,799 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

76,569 

949,532 

100 

124 

128 

State  Trust  Co 

100,000 

26,000 

82,000 

100 

87 

90 

TEXAS — Nat.  banks  last  call  Sept.  4;  State  inst.  latest  returns. 


Austin — 

Per 

share 

American  Nat  Bank 

200,000 
150,000 
100,000 
100,000 

180,286 

29 1 ,058 

1)65,000 

1,200 

1,322,874 

1,898,243 

1)865,000 

200,000 

100 
100 
100 

Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 

Per 

share. 

American  Nat  Bank 

100,000 

200,000 

150,000 

ClOO.OOO 

96,274 

V240.000 

107,436 

4,000 

1,288,389 

1)1,325  000 

1,291,459 

425,000 

100 
100 
100 
100 

First  National  Bank 

Gulf  National  Bank 

Park  Bank  &TrCo. 

Dallas- 

Per 

share. 

Am  Exch  Nat  Bank 

1,000,000 

626,180 

6,813.843 

100 

250 

City  National  Bank 

200,000 

454,201 

3,055,254 

100 

400 

Com'l  Bk&  TrCo.. 

150,000 
100,000 

1.571 

New 

140,075 
Bank. 

First  State  Bank 

100 

100 

Gaston  Nat  Bank.. 

250,000 

30,440 

1,805,589 

100 

105 

Nat  Bk  of  Comm'ce 

150,000 

82,186 

998,280 

100 

150 

160 

Trust  Co  of  Dallas. 

200,000 

102,181 

118,663 

100 

160 

175 

Western  Bk  &  Tr  Co 

500,000 

50,000 

1,300,000 

100 

*110 

Fort  Worth — 

Nom. 
Per 

prices 
share. 

American  Nat'Bank 

150,000 

69,894 

1,003,318 

100 

130 

Farm&MechNat  Bk 

250,000 

143,809 

1,714,167 

100 

150 

First  Nat  Bank 

325,000 

396,479 

2,023.159 

100 

210 

Fort  Worth  Nat  Bk. 

300,000 

473,997 

3,126,863 

100 

260 

State  Nat  Bank 

200  000 

251,140 

1,136,508 

100 

210 

Stockyards  Nat  Bk. 

100,000 

215,519 

21,040,615 

100 

110 

Traders'  Nat  Bank. 

125,000 

95,254 

442  039 

100 

165 

Western  Nat  Bank. 

400,000 

257,049 

2804,200 

100 

120 

Contin  Bk  &  Tr  Co. 

a325,000 

65,000 

1,000,000 

100 

120 

Hunter-Phelan  Sav 

Bank  &  TrCo... 

100,000 

31,256 

338,839 

100 

125 

Galveston — 

Per 

share. 

First  National  Bank 

300,000 

88,246 

720,074 

100 

115 

120 

Galveston  Nat  Bk 

125,000 

62,895 

1,643,054 

100 

150 

160 

Merchants'  Nat.B'k 

100,000 

513 

183,029 

100 

100 

Texas  Bk  &TrCo._ 

200,000 

247,000 

1,800,000 

100 

202 

210 

Houston — 

No 

minal 

prices 

Amer  Bk  &  TrCo.. 

100,000 

5,942 

572,983 

100 

113J4 

120 

Commercial  Nat  Bk 

300,000 

527,654 

3,945,210 

100 

400 

First  National  Bank 

500,000 

278,645 

3,968,137 

100 

220 

Houston  Nat  Bank. 

100  000 

52,521 

562,114 

100 

160 

175 

Merchants'  Nat  Bk. 

250,000 

108,734 

2,476,280 

100 

200 

Plant's  &  Mech  Nat 

200,000 

77,691 

1,116,808 

100 

150 

So  Texas  Nat  Bank. 

500,000 

271,857 

1.554,983 

100 

185 

19234 

Umon  Bk  &  Tr  Co. 

500,000 

186,435 

2,155,870 

100 

175 

200 

San  Antonio — 

Per 

share. 

Alamo  Nat  Bai 

l>250,000 

1)203.632 

1,295,321 

100 

175 

City  National  Bank 

100,000 

221,776 

2467,190 

100 

120 

Frost  National  Bk. 

500,000 
100,000 

120.539 
56,192 

2,431  01  7 
576.051 

100 

Lockwood  Nat  Bk. 

170 

Nat  Bk  of  Comm'ce 

300,000 

76,220 

1  ,408.415 

inn 

125 

San  Antonio  NatBk 

500,000 

200,000) 

1)1  30,000 
1)23,000 

2,250,000 
1)1,000.000 

100 
100 

Woods  Nat  Bk 

100 

Waco — 

Per 

share. 

Citizens'  Nal  Bank- 
First                  Bank 

100,000 
300,000 
300,000 
100 

1)173.832 

179.575 

2142,812 

1)90  i, 921 

1  ,li'7.839 

2  1,220,249 

100 
100 
100 
Pri 

Provide  il   Na 

ank. 

UTAH— Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 

Salt    Lake  Cit\ 
Commercial  Nal  Bk 
Desei 

iv  Bank 
McCornick  &  Co  Bk 
Nal  Bk  ot  Republic. 

Bank  oi  ' 
Utah  Com  &  s 

i     Bk 
Utah  Sav  &  Tr  Co. 
Walker  Bros.,  B'k'rs 
Zion's  Sav  Bk&TCo 


200.000 

500, I 

100,000 

15o, ooo 
100,000 

200,000 


45,775 

515,288 

16.78 

37.000 

138.956 

107,384 

15.101 

15.527 

106.084 

35,471 


2,643.681 
3,127 
2,117,267 
7,283,425 
1.414 
1.^79.101 

958,430 
,675 

3,085,129 

'.677 


100 

130 

100 

294 

LOO 

100 

150 

102 

215 

211 

share. 

135 

295 

ank. 

152 

204 

103 
220 
212 


v  Amounf  nalfnn       *  P^rt&rt^rf8"^."^  b^  increased  c  Capital  stock  paid  in.  authorized  Is  larger.         k  Capital  to  be  Increa 

ktMMaV&ll.  X  V Fare's  'date  J&KSSl     t l&Jffi&fTiW  iocfi ""  &  PlaiUer3  Bk  and  ^  Tr  ^       "  ^  "    "^ 
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BANKS  AND  TRUST  COMPANIES. 


I  Vol.  lxxxiij 


Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


VERMONT— Nat.  banks  Sept.  4 

;  State  institutions  latest  returns. 

Capital. 

Surplus 
A    Profit  . 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Barre — 

BarreS  Bk  ATrCo. 
Granite  S  Bk  &T  Co 

$ 

50,000 
£775,000 
100,000 
100,000 

300,000 

250 

050,000 

100.000 

1200, 

150,000 
50.000 

300. ooo 
100,000 
100.000 
300,000 
(750,000 
fld  00,000 

$ 

18.039 
24,260 

1:  _'7,70'i 

,7.100 

170,506 
164,000 
219,200 

36,672 

1 ,375 

156,545 

96,881 

69,670 

fc  139,0  »0 

fc37,700 

n  idS  ,304 

70, hi  in 

3,900 

S 

1,274,364 
1  ,052.815 
Am  25 ,000 
A:  230, 000 

851,369 

8*0,000 

1,204,782 

881,538 

127.149 

301.737 

2,684,621 

354.397 
A7O0.000 
A-230.000 
ntlO.571 

538,000 
83,000 

100 
100 
100 
100 

100 

40 

100 

Per  share. 
125     1 

Nat  Bank  of  Barre. 
People's  Nat  Bank. 

Burlington — 

120 
Per 

*95 
share. 

RurHngton  Trust  Co 

Montpclier— 
Capital  S  Bk  a-  TCo 
First  National  Bank 

Per 

share. 

Montpelier  Nat  Bk 
Montp'rS  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk, 

Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 

CC  OCOO 

Per 
* 

* 

y 

y 

shore. 
105 
200 
115 
130 
150 
90 

VIRGINIA — Nat.  banks  last  call  Sept.  4;  State  institutions  latest  returns. 


Norfolk- 
Citizens'  Bank 

Marine  Bank 

Mercantile  Bank  — 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sa»&  Tr 
Norfolk  Nat  Bank . . 

Seaboard  Bank 

Trad  &  TruckersBk 

300,000 
110,000 

50.000 

500,000 

100,000 

1,000,000 

65,340 
£733,000 
250,000 
200,000 

100,000 
200,000 
100,000 
300,000 
0103,000 

400,000 
200,000 
800,000 
200,000 
(748,280 
400,000 

1,000,000 
200,000 
500,000 
300,000 

Abs  irled 

160.000 

87.220 

500,000 

219,750 

g-500,000 

288,549 

192,837 

4,158 

374,496 

159.399 

496.466 

2,991 

10,232 

34,506 

77 ,663 

2,500 

511.826 

143,332 

45,511 

14,800 

133,607 

17,472 

421,912 

46.906 

11,274 

165.179 

657,709 

804,566 

222,446 

960,884 

by    South. 

105,510 

5,479 

298,359 

341.970 

138,851 

2,477,674 

713,714 

85.872 

4.657,139 

1,570,306 

3,663,788 

207,071 

209,363 

804,571 

826,669 

235,304 
2,462,596 
524,159 
552,890 
103.700 

2.883.062 

357,  J33 

2.470  759 

940.961 

351.245 

1,232,759 

5,973.447 

3,778.779 

3,264.490 

4,294.135 

Interstate 

1,351,439 

139,698 

2,607 ,483 

1,649,128 

248,783 

100 
100 
100 
100 
100 
100 
50 
50 
100 
100 

100 

20 

100 

100 

100 

Per 
220 
265 
103 
200 
325 
rl90 
175 

share . 

225 

280 

205" 

340 

200 

Atlantic  Tr  &  DCo_ 
Va  Bk  &  Tr  Co 

Petersburg — 

Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 

115 
135 

Per 

95 

80 
230 
115 
225 

Per 
129 

120 
140 

share. 

"82^ 
235 
120 
230 

share. 

Bank  of  Richmond . 
Broad-Street  Bank. 
Capitol  Savings  Bk 

100 
25 

132 
29 

135 

Citv  Bk  of  Richm'd. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia 

Planters    Nat    Bk    . 
Provident  Sav  Rk  .  _ 

25 

100 
100 
100 
100 
Bk 
25 

33 
200 
485 
138 
400 



Savings  Bk  of  Rich 

So    Inter-State  Bk. 

State  Bk  of  Virginia 

100 

50 

100 

Union  Bk  of  Rich.. 

Virginia  Trust  Co.. 

WASHINGTON — Nat.  bks.  last  call  Sept.  4;  State  inst.  latest  returns. 


Seattle — 

Dexter, Horton  &Co 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank 
Puget  Sound  NatBk 
Scan-Amer   Rank. 
Seattle  Nat  Rank.. 
Shiiev  &  Co.  II  O 
8tate  Bk  of  Seattle. 
Washington  Nat  Rk 
Am  SavRk  &  Tr  Co. 
Union  Sav  &  TrCo. 
Northw  Tr  &  S  DCo 
Washington  Tr  Co. 

Spokane — 
Exchange  Nat  Bk 
Fidelity  Nat  Bank 
Old  National  Bank 
Traders'  Nal  B 
Spokane  AEastTrCo 
Washington    1 1  Co 

Tacoma  — 
Nat  i  mm'ce 

Pacific  Nat   Rank 
Fidelity  1 ■'"  '  Co 


200 
dl50 
1,000 
100 
300 
500 
300 
100 
100 
100 
200 
100 

100 
300 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


250,000 
200,000 

500,000 
a600,000 

100.000 

lOO.ooo 


'.'Oo.ooo 
300,000 
300,000 


568,484 

133,897 

450.3  9 

57,371 

306,329 

434.146 

210.667 

19,7.9 

3,914 

(Consolida 

93,207 

73,962 

6,053 

242,281 


128,442 
47,432 
100,529 
320,419 
183,441 
7,932 


221 ,257 

92  0  !6 

118,049 


9,157,064 

2,493,174 

9,693.600 

1,450,472 

8,0.^5,895 

7,739,505 

5,238.227 

231,418 

819.741 

ted  with  N 

2,284,765 

2,500,000 

1,101  ,453 

3,446,131 


3,025,152 
1,086.283 
5.505.676 
4.239.696 
3,859,169 
195,30:-! 


Per 
/384 
/ll9 
f  145 
fl57 
/202 

oolf  :8« 

00/170 
00/119 
OOj/103 
Bk  of  Co 
00  /  146 
001/173 
00  / 1 06 
00/180 


share 


m'ce) 


100 
100 

10(1 
100 
100 
100 


3.163.543  100 
3. 540, ,8.-,  I  100 
2.765.205    100 


Per 
225 
165 


200 
285 

110 

Per 

175 
1  25 
1 30 


share. 

250 

175 


225 
300 
125 

.share. 
200 
1 50 
150 


WEST  VIRGINIA— 

Nat  bks  last  call  Junt  lH;Stateii 

St.  latest  returns. 

\\  heel <n'! 

Per 

■•leire 

175  000 

12 

1  ,070,. "00 

70 * 

105 

of  Whei  II 

200  ooo 

.  051 

1  ,387,975 

100 * 

132 

(Vnl  r« W  hf'i  '■•■■ 

8.  :,oo 

0.000 

100 * 

115 

Ciiv  I'.l   ..1  \\  1, 

150  ooo 

100  000 

142.700 
102.784 

1  .873.000 

503.000 

100 
100 

Cornmi  i  cla'  Bank. . 

*200 

German   Bank. 

(780  ooo 

2.067.443 

100 

* 

450 

In                 Bank 

50.000 

19,91  i 

839.7  15 

100 

* 

140 

Nal  Bank  ol  w  Va 

200  ooo 
500  000 

1 
469 

■146  oi  1 

2.1  !8,0  18 

lllll 

100 

Nal  i    ( ii  inge  I'.k    , 

232 

People's  B 

100  ooo 

80  T" 

10  6  !0 

20 

Quartet  - 

OOI) 

0,  :99 

loo      98 

100 

soni h  Side  Bank 

25.000 

701  .070 

165 

Doll  li  -  -■  a   1 1  Oo 

432.000 

101  .070 

7, OKI 

100 

215 

220 

1  Co 

10.000 

194,061 

81  i  ,976 

100 

210 

WISCONSIN— Nat. 

bks.  last  call  Sept.  4;  State  inst   latest  returns. 

Surplus         Gross 

Capital . 

&    Profits .    Deposits .    Par  . 

Bid. 

Ask. 

La  Crosse — 

8 

$                   S 

Per 

short. 

Batavian  Nat  Bank 

400,000 

110,490    2.794,718 

100 

140 

150 

Exchange  State  Rk 

25 .000 

3,873        173  121 

100 

* 

110 

Nat  Rk  of  La  Crosse 

250,000 

230,800    3.3J9.S60 

100 

* 

250 

Security  Savings  Rk 

30,000 

5,629        171.438 

100 

State  Rk  of  LaCr'se 

50.000 

59,204        930  794 

100 

200 

Milwaukee — 

Per 

share 

First  National  Bank 

2.000,000 

513,223  14,036,295 

100 

185 

188 

German-Amer  Rank 

250,000 

47,754     2,219.056 

100 

140 

150 

Germania  Nat  Rk. . 

300.000 

77.5141   2,524  999 

100 

130 

150 

Marine  Nat  Rank. 

.'00.000 

398,117    4, 066 .056 

100 

18.3 

195 

Marshall  &  IlslevBk 

500.000 

288.426    6,774,879 

100 

210 

215 

Mer  &  Manufac  Bk 

100,01)0 

1,759         246.0(0 

100 

Mil  Nat  Rank  of  W. 

450.000 

110.574    3.137.S67 

50 

110 

112 

Nat  Exchange  Rk . 

500,000 

409,307:   5.393.602 

100 

200 

210 

Sec'nd  Ward  SavBk 

200,000 

665,464     9  547,869 

250 

300 

325 

West  Sidi'  Rank 

100.000 

31.791      1,382,431 

100 

250 

275 

Wisconsin  Nat  Bk 

2  000,000 

1,017,349  13,597, '.79 

100 

216 

220 

Fidelity  Trust  Co.. 

1  25 .000 

14.503 

460,979 

100 

100 

106 

Milwaukee  Trust  Co 

300,000 

81,502 

978,112 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

125.412 

992,099 

100 

135 

140 

WYOMING— National  banks  Sept.  4. 


Cheyenne — 

First  National  Bk. . 
St'k  Growers'  N  Bk: 


100  000 
100,000 


120,461, 
72,941 


1,644,144 
1,509,364 


Per   share. 


CUBA. 

Returns  are  of  date  June  30  1906 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


714,416 


13,219,196    100 


Per 

105 


share. 
115 


CANADA. 

Returns  are  all  of  date  August  31   1906. 


NEW  BRUNSWICK. 

Capital 
Paid  in. 

Reserve 
Fund. 

Deposits . 

Par. 

Bid. 

Ask. 

Fredericton — 

People's  Bk  of  N  B. 
St.  John — 

Bk  of  New  Bruns  . 

Prices  are 
$ 
180,000 

(7703,200 

200,000 

per   cent, 
S 
180,000 

1,160,399 

47,500 

not  per  sha 
$ 
510,947 

4,018.900 

460.234 

re. 
150 
100 
100 

Per 

cent 

St.  Stephen — 

St.  Stephen's  Bank 

NOVA  SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 

(72,993.800 

(73,734,300 

1,500,000 

5,030.089 
4,227,741 
1,143,753 

ft  24352590 
ft  28837503 
ft7, 66 1,099 

100 

100 

50 

Per 

287  H 
238  X 
154 

cent 
289 
239  % 
158 

ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Home  Rk  of  Can. . 
Imperial  Rk  of  Can. 
Metropolitan  Rank. 

Ontario  Rank 

Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders'  Rank 


(72,470,090 

(7550,000 

(72,979,040 

(73,920.920 

10,000,000 

g    888,553 

3,000,000; 

g    795,990! 

(74,397,173 

1,000,0001 

1,500.000 

(73,867,760 

(71,279.156 

g    558.560 

(74,122,396 


2,470,090;22,046.356 

300,000;   4,309,466 

2,979,040  21,478.818 


4,320,920 
4,500,000 

3~,5"00.666 
175,000 
4,397,173 
1 ,000  000 
700.000 
1,254,780 
1,379,156 

1.25O",600 


23.814,331 
ft  80299877 

3.170,459 
ft32  (86560 

3,825,325 
27,842,945 

3,703,5^7 
12,937,193 
ftl4i79770 
13,317,747 

1.11  1  ,660 
20.708.767 


100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

50 

100 


Per 
218 


226 

231 
181H 


r227 


138H 


cent. 


233 

182*$ 


270 
229" 


140 
233 

143" 


PRINCE  EDWARD   ISLAND. 


Charlottetown — 
Mer  Bkof  P  E  Isl'd. 


350,400 


Absorbed 


by  Can  Bk   of 


Per 
Com 


cent. 


QUEBEC 


Montreal — 

Rank  of  Montreal. . 
Bk  of  Rr  Nor  Am  . 
Ban  cn  ted  i  lochelaga 
Mer  Bank  ol  <  'an 

Molson's   Ban]-. 

Pro>  Inc'l  i 'i.  "i  i '.; n 

Quebec — 
Banque    Natlonale 

Quebec  Bank   

ii  Bank  ot  < 'an 

St.  II yacinthe — 
Ran  de  SI    1 1  \  im'iiiV 

St.  Johns 
Banque  de  St  Jean . 

Sherbrooke 
Easl  Townships  Bk 


14,000  000 

4.806,006 
2,000.000 

o.ooo  ooo 

3  ooo.ooo 

gS27,4  15 


1  ,500.000 
./2  500.000     1 
3,000,000      1 


(7329,515 

0302,971 

p2,919.500 


000.000  ftll2,935089 
14!  .333  ft  2  769473 
150. ooo  1  1  ,558.712 

000  ( ft  30078U17 

000.000  22,  (25.  160 

100. ooo    3,i  88  l  18 

ooo.ooo  R, 193, 153 
150.000  8.677,166 
500.000  20,736,889 


Per 

100    258 

100    1 
100    170 
50    218 

25 


30  rl27 
100     141^ 


75.000 

10  000 

,600,000 


871    379 

103  311 

12,501.10  1 


100 
100 


50 


15  1 


cent. 
200 
145 
i  65 

175 
220 


1 63 


ile  price.       o  Pai  0.       a  Capl    •'■     creased.        e  Vo  consolidate.        ft  Including  deposits  elsewhere  than  in  Canada. 

17  Nominal.      a  This  Is  iou  i        b  Capital  and  surplus  to  be  Increased,       x  Ex-dividend,     k  These  are  figures 

issued    i last  general  call.     I  Figures  date  Jan  29      t  April  6.     n  June  18.    r  New  stock.     /Rook  value. 


» 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal — Railroad — CorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PEEffCIPAL  SECUEE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 

WE   MAKE    A    SPECIALTY    OF 

BANK    AND    TRUST    CO.    STOCKS 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY    NEW   YORK 


OFFICERS: 

BYRON  L.  SMITH, 

President. 
F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  MoLEOD, 

Assistant  Cashier. 
O.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretary. 
H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000. 

Surplus,  $1,000,000. 


The  portlier ii  Trust 

COMPANY - BrVW K*  <  » ICAcio 


Banking  Department. 

Savings  Department 
Trust  Department, 


DIRECTORS: 

A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHTNSON, 
MARTIN  A.  RTERSON, 
ALBERT  A.  SPRAGCTE, 
SOLOMON  A  SMITH, 
BYRON  L.  SMITH. 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


71     BROADWAY: 


NEW   YORK 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


Il 


J.  P.  MORGAN   &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK 


DREitEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

3:  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


SECTION 


PAGES    1   TO    64     INCLUSIVE, 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  NOVEMBER 21 

NEW  YORK  STOCK  EXCHANGE- 

Record  op  Bond  Sales  and  Pbioes.  . .  23 

Record  of  Stock  Sales  and  Prices..  82 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 35 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 41 

Street  Railway  Stocks 43 

STATE  AND  MUNICIPAL  BONDS  ....  50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...  55 


PAOB 

COAL,  IRON  &  STEEL  STOCKS, 49 

DO  DO  BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  48 

DO  DO  BONDS....  44 

EXCHANGE  SEATS , 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  SOUTHERN.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  STCKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO  DO  BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS..  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS.   48 

DO  BONDS 45 


^"We    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


ZDecezncLbeii?  S,  1906. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  SfREET,  corner  PEARL  STREET,  NEW  YORK. 


EnrsareA  aooonttn«  to  Act  of  Congress  1&  tue  j-aar  1906. by  William  B.  Dana  Company,  in  CBoe  of  Librarian  of  Congress.  Waafunjrton,  D  O 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK. 

AGENTS  AND  CORRESPONDENTS  OF  THE 

Messrs.  ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of   Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills  ot    Exchange    and   make    Telegraphic    Transfers   to    ETJJROI?Ji:, 

Cuba 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


rra.vdcrSt     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  of  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1905. 
Income  for  Year  1905  -  -  $85,064,992  83 

Paid  to  Policy-holders  during  1905  -  35,643,185  47 

Legal  Reserves,  etc.  -  392>593>559  IO 

Guarantee  and  Dividend  Funds         -  78,267,606  80 

Assets    --------  470,861,165  90 

insurance  in  Force  ------  1,589,549,468  00 

Increase  of  Insurance  -----             41,937,808  00 

Annuities  in  Force  -----                    2,888,660  45 

Increase  of  Annuities  ______       202,240 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


CHARLES   A.   PEABODY,   President, 


EMORY   McCLINTOCK,  Vice-President  and  Actuajy 


JAMES  TIMPSON,  1 

GRANVILLE     M.    WHITE,    j-  2d  Vice-Presidente 

GEORGE  T.  DEXTER,  j 

WILLIAM  J.  E ASTON,  ^ 

WILLIAM   F.  DIX,  \  '        '        '  *  ...         Secretaries 


Hew  Botft  Gttg. 

Chemical  National  Bank. 

Statement  at  close  of  business  Nov.  12,  1906. 
ASSETS. 

Loan*  and  discounts 933.5531400  68 

United  8tates  bonds 50,000  00 

Other  bond*  and  stocks 1,030,001  31 

Banking-house 675,050  40 

One  from  banks 3,503,298  «4 

Bxchanres  for  Clearing  house,  etc .  3,948.31609 

Dae  from  U.  8.  Treasurer 239,043  86 

Five  per  cent  redemption  fund 1.500  00 

Casn  on  band,  ▼!«.— 

Specie 94,708,385  ao 

Legal  tender   notes................    1,649,94400 

6. 358,359  »o 

S39.369.939  68 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund..........................................      7,300,000  00 

Undivided  profits 714,631  43 

State  bank  notes  outstanding... 10,847  oe 

Reserve  for  taxes 75,00000 

Deposits,  vis: — 
Indlvld'als,  firms&corporations.933,563,686  8* 
Banks,  bankers  &  trust  compa's.      7,195,774  34 

United  State;..... 300,000  00 

31.059.461  16 

239,369,939  68 
OFFICERS: 
WM.  H.  PORTKR.  Preoldent  J  Ac.  L..  PARSON    Asst.  CastiieT, 

FR*NC1»  HALPIN   Oasble-.  JO-.  d   MASTlNOALtt,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 

THE 
GALLATI 
NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans  and  discounts $5,087.53'  93 

U.  S.  Bonds 1,000,000  00 

Other  bonds  and  securities 3,171,155  6a 

Banking  house 500,000  00 

Due  from  banks.. 341,744  8* 

Exchanges  for  Clearing  House   (6,653,5*8  53 

Cash 1,617,991  3«  8,371,5*984 

$17,371.962  23 
LIABILITIES. 

Capital 1 1,000,000  oa 

Surplus  and  profits  (earned) 3,353,338  gs 

Circulation  outstanding 988,597  5° 

Deposits 13,030, 115  81 

tl7.371.962  23 

OFFICERS: 
SAM  DHL  WOOLVHRTON,  Pre*.         ALEXANDER  H.  8TH  VHN8.  Vtoe-Pres, 
GHO.  B.  LEWIS,  Cashier.  H.  T.  MAN80N,  Asst.  Casbler. 

DIRECTORS: 
ADRIAN  I8ELIN  JR.  CHARLES  A.  PBABODY, 

FREDERIC  W.  BrMYKN^.  BAMCBL  WOOLVBRTON. 

ALEXANDER  H.  STBVEN3,  CHARLES  H.  TWEED. 

W.  BMLBN  ROOSBVM  THOMAO  DENNY  JR., 


The    Hanover    National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


RESOURCES. 

LOANS  AND    DI8COUNTS. »45.479.°30  56 

UNITED    8TATE8  BONDS 5,380,450  00 

STOCKS,  SECURITIES,    ETC.... 3,738,55473 

BANKING  HOU8B  AND  REAL  ESTATE      5.341.734  80 
CASH   AND    OTHER  ITEMS 61,519,17396 

$120,349,694  04 


STATEMENT     OF     CONDITION    NOV.   12,     1906. 

LIABILITIES 


CAPITAL  STOCK  PAID  IN $3, 000,000  00 

SURPLUS 7,000.000  00 

UNDIVIDED  PROFITS 850,698  33 

NAT'L  BANK  NOTES  OUTSTANDING.      1,391,95750 

DEPOSITS 105,103,498  31 

BONDS  BORROWED 3,003,50000 


$120,349,694  04 


OFFICERS 


J  AS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesldent. 
WM.  HALL8  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIQHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Casbler. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


"Hew  JJorfe  Gtts. 


The  Seaboard  National  Bank. 


Statement  at  close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans  and  discounts $15,763,918  a6 

Overdrafts 5&7  5t 

United  8tates  bonds  (at  par) 380,000  00 

Stocks  and  bonds 981,94890 

Duo  from  banks 1,738,341  03 

Reserve: 
Cash,  exchanges  and  due  from  U.  S.  Treasurer..     14,417,719  33 

$33,193,496  02 
LIABILITIES. 

Capital   stock 91,000,000  00 

Surplus  and  profits  (earned) 1,160,058  16 

Circulation 130,000  eo 

Reserved  for  taxes »7.*34  >9 

Deposits 30.686.aoa  57 

$33,193,496  02 
OFFICERS 
Q.  BATNB.  President.  8.  6.  NELSON,  Vice-President. 

C  THOMPSON.  Casbler.  W.  K.  OLKVBRLBV,  Asst.  Cashier. 

JOHN  H.  DAVIH.  Asst.  Casbler. 

CORRESPONDENCE  INVITED   WITH  A  VIEW  TO  BUSINESS    RELATION* 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Nov.   12,  1906. 

RESOURCES. 

Loans  and  discounts $3,460,946  61 

United  States  bonds 100,000  oe 

Other   bonds 017.48375 

Due  from  banks  and  bankers 675,194  3s 

Due  from  U.  8.  Treasurer 7.750  00 

Cash  and  cash  items 1,796,101  74 

$6,766,676  42 
LIABILITIES. 

Capital  stock (500,000  oe 

Surplus  aod   profits 550,866  88 

Circulation 155,00000 

Deposits 5.545.6io  80 

Reaerve  for  taxes 5,>88  74 


3.766.676  42 


orFioutsi 

JOHN  T.  8PROUI.L,  President. 
aNTHONT  A.  I/IHMA-N,  Vloe-Pre«ldent.        DAVID  TAYIjOR. 
ADDISON  H.  DAY.  Cashier.  II.  J.  DORGBLOB. 


Ed  Vioe-Preo. 
Asst.  Ctishler 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Nov.  12,   1906. 

RESOURCES. 

Loans  and  discounts $18,393,066  83 

U.  S.  bonds  and  other  securities 341, 15a  44 

Banking  house 1,000,000  00 

Cash  and  cash  items 15,595.*92  39 

$36,229,911  56 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,083,145  43 

Reserve  for  taxes, , 18,732  20 

Circulation 49,5 00  00 

Deposits,  banks  and  individuals 25,742,977  09 

Deposits  for  acceptances 3,335.556  84 

$36,229,91166 

OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston,  flDass. 

AMERICAN  LOAN  *  TRUST  GOMPANY 

53  STATE  STREET. 


Capital, 

Surplus  (Earned), 


$1,000,000 
1,500,000 


INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  RATES  ON  TIME  DEPOSITS 


C.  F.  Adams   2d 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S    Bird 
George  W    Brown 
A    O.  Bullock 
Samuel  Carr 
Gilmer  Clapp 


BOARD  OF  DIRECTORS. 
Gordon  Dexter 
William  R.  Driver 
F.  C.  Duraaine 
Eugene  N.  Foss 
Wm.  A.  Gaston 
Elmer  P.  Howe 
N.  W.  Jordan 
David  P.  Kimball 
John  Lawrence 


OFFICERS 


Lester  Leland 
S.  E.  Pea  body 
Francis  Pea  body  Jr. 
Royal  Robbins 
Henry  A.  Rueter 
P    L.  Saltonstall 
R.  Paul  Sneltlnc 
Frank  W.  Stearns 
Eugene  V.  R.  Thayer 
Charles  VV.  Whlttler 


N.  W.  JORDAN.  President 
CHARLES  L.  BORRILL,  Vlce-Pree. 
JAMES  H   PERKINS   Vloe-Pres 


EDWIN  A.  COFFIN,  Treasurer. 
CHARLES  H.  BOWEN,  Secretary. 
GEORGE  W.  AURYANSEN   Asst.  Bee 


Transacts  General  Trust  and  Banking  Business. 


INCORPORATED  1851. 

National  Bank  of  North  America 

43-4-5-4-7-49    EXCHANGE   PLAGE,    NEW   YORK 

Capital,  $2,000000.  Surplus,  $2,000,000. 

Deposits,  $20,000,000. 

OFFICERS 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 

WALTER  W.  LEE,  Vice-President.  ADOLPH  RADO,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIRECTORS 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T.  BARNEY, 


CHARLES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  CURTIS. 


EDWARD    D.    SHOTWELL.    Manager    Foreign    Exchange    Department 


Safe  Deposit  Vaults  Under  Ranking  Rooms. 


Hew  l^orfe  Cits. 


THE 


Consolidated  National  Bank 

OF  NEW  YORK 
Broadway  and  Exchange  Place, 

Designated   Depository  of   the  United  States, 
Mate  of  New  York,  Citjr  of  New  York. 


Capital, 

Surplus  and  Profits,    - 


$1,000,000 
1,080,764 


COMPARATIVE  DEPOSITS, 
NoTember  9th  1905    -    •    -    $3,105,637  86 
January  2»th  1906    •    •    -    §4,738,091  12 
April  6th  1906 $5,239,766  85 


ORLANDO  P.  THOMAS.  President. 
WILLIAM   L.  MOYER.  V-Prs.ld.nt. 


THOMAS  J.  LEWIS,  C»«hl.r 
HENRY   a.   LBWIS  Airt  C.thler 


WILLIAM  O.  ALLISON 
EDWARD  O.  BURQK88 
B.  R.  CHAPMAN 
EDWIN  A.  FISHER 
ANDREW  ERNEST  FO  YE 
JOHN  OERKBN 
QEOROE  V.  HAOOBRTT 


DIRECTORS. 
E.  BURTON  HART  JR 
0.  F.  HOHlf 
THOMAS  J .  LEWIS 
R.  H.  LYNN 
ROBERT  MACLAY 
WILLIAM  L.  MOYER 


JAMES  Q.  NEWCOMB 
OSCAR  L.  RICHARD 
EDWARD  R.  THOMAS 
ORLANDO  F.  THOMAS 
A.  W.  THOMPSON 
MORTIMER  H.  WAOAR 


FOUNDED  1S03 

MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 
42    Wall    Street 

Capital  and  Surplus,  $8,500,000. 

Robert  M.  Qallaway,       President. 
Elbert  A.  BrlnckerhoH,  Vice-President 
Zoheth  8.  Preeman,         Cashier. 
Albert  S.  Cos,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
E'.bsrt  A.  BiinckerhoB, Capitalist. 
Cbas.  Ptewart    Smith,  Merchant. 
Gu.tav  H.  8chwab,        Oelrichs  ft  Co. 
Donald  Mackay 
Robert  M.  Qallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Bldredge, 


Mackay  ft  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Tract  Co, 
Pres.  Oorham  Mfj.  Co, 
Bldredge,  Lewie  ft  Co, 
JosephW.  Harriman,    Harrlman  ft  Co. 

Account*    of   Bunks,    Bankers,     Indi- 
viduals,   mercantile    Firms  and 
Corporations  Invited. 


Established  1858. 

The  Oriental  Bank 

OF  NEW  YORK. 

182    *    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -  $750,00000 

Surplus  and  Profits,       -     $1,202,000  00 


B.  W.  JONES  JR.,  President, 
NELSON  G.  AY  RES,  First  Vloe-President. 
LUDWIQ  NI88BN,      ) 
ER8EINB  HEWITT,  £  Vice-Presidents. 
CHA8.  J.  DAT,  ) 

OBO.  W.  ADAMS,  Cashier. 
RICHARD  B.  E9TERBROOK,  Asst.  Cashier. 


D1RBCTOR8 

HBLBON  O.  ATRB8.  Vice- President. 

CHARLB8  E.  BEEEMAN,  Phllbin,  Beekman  *  Menken.  Attorney*. 
8AMUBL   BETTLB.  Chairman  of  Board 

United  Engineering  and  Contracting  Co 
B  /SBNB  BRITTON,  Vlee-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas  Broadway  Savings  Institution,  N.T 
ANDERSON  FOWLER.  Capitalist. 

STEPHEN  R.  H A L8EY,  Capitalist. 

I6ADORB  HBRN8HEIM,  Capitalist. 

HR8KINB  HEWITT.   Vice-President  Trenton  Iron  Co. 

S.W.  JONES  JR.    President. 

HUGH  KELLY,  Merchant,  79  Wall  Street. 

RICHARD  B.  KELLY,  V.-Pres.  Fifth  Nat.  Bank.  Attor'y  at  Law 
0HARLB8B.  LEVY,  Cotton  Mer., 80  Broad  St..  of  M  Levy  4  Sons.  New  Orleans 
WILLIAM  McCARROLL.  Vice  Prest.   Amerioan   Leather  Co. 
AL8ZANDBR  MoDONALD.  Capitalist. 
LUD  WIG  N188EN,  Importer  of  Diamonds.  _ 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  A  New  York 
JOHN  C.  WHITNEY.  Aaditor  New  York  Life  Ins.  Co. 

TOOK    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


Buffalo,  1R*  ![>♦ 

The  Marine  National  Bank 

OF   BUFFALO. 

CHARTBRBT)   AS  A    STAT*  BANK   AUGUST  1,  1850. 
CHAHTKBKD  AS  A  NATIONAL  BANK  APRIL  1,  1902. 

Statement  of  condition  Nov.  12,   1906 

■  ■SOURCES. 

Time  loans $9,340,643  23 

Call  loans 5.809,094  95 

Cash  on  band  and  with  banks 5,182,179  27 

U.  8.  Government  and  otber  bonds 6,067,341  8  j 

Banking  bouse  and  lot 150,000  o» 

Total 826,649,158  30 

LIABILITIES. 

Capital  stock 11,500,000  00 

Surplus  and  undivided  profits 1,160,939  78 

Circulation 1,390,00c  00 

Deposit3 »»,5g8,»l8  51 

Total 826,649,168  30 

OFFICERS 
STEPHEN  M  CLEMENT,  President.  JOHN  H.  LA8CBLLB8.  Cashlo- 

JOHN  J.  ALBRIGHT,  Vloe-President.  HENRY  J.  AUBR,  Ass't  Oaatii* 

CLIFFORD  HUB  BELL.  Asst.  Cashier 


Hlbanp,  1R.  33 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Nou.  12,  1906. 

RESOURCES 

Loans  and  discounts 98,751,377  45 

U.  8.  and  other  bonds 3,981,620  65 

Banking  house 250,00000 

Cash  and  reserve  in  banks 3,017,815  20 

Due  from  otber  banks 4,604,339  81 

120  606,143  11 
LIABILITIES. 

Capital  stuck 1,000,000  es 

Surplus  and  profits ii755,S7*  64 

Circulation 533, 100  eo 

Deposits 17,317,370  47 

t20.606.143  11 
OFFICERS: 

ROHBRTC.  PRUYN.  President. 
QHANOB  SARD.  Vloe-President.  HOWARD  J.  HU8HBT,  Cashier. 

0IIARLBSIL8ABLN,  Ylos-PresidenL,     W.  W.  BATCHBLDKR.  Aunt.  Caslilor. 

DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATE < 
STATE    OF   NEW  YOItg  AND  OITY.OF  ALBANY. 

Items  on  nil   New  York   Sum-  and   New  Eiiglund  points   liundli-il 

direct 


IRocbester,  1R.  jr>. 

THE  NATIONAL  BANK 
OF  ROCHESTER 


'■'lie  (iermaii-Ami'iiciiu  nank 

The  Flour  City  National  Bank 

The  Commercial  Bank 

Consolidated 


Capital 
Surplus 


$1,000,000 
1,000,000 


OFFICERS 

EUGENE  8ATTERLEE,  President  EDWARD  BAUSCH,  Vlce-Prea. 
WALTER  B.  DUFFY,  Vice-Pres.  PETER  A  V  Y,  Asst.  Cashier. 
ALBRECHT  VOGT,  Vice-President    WM.B.FARNHAM,  Asst.Catbie*. 

YOUR  ACCOUNT   SOLICITED. 


3ersep  Cits,  1R.  3. 

FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  Nou.  12,  1906 

RESOURCES. 

Loans  and  discounts 93.50a. 805  10 

Due  from  banks  and  bankers 3,667,677  OS 

Real  estate  and  securities 086,489  33 

United  States  bonds 550,000  oe 

Cash  and  reserve 814,124  59 

$9,621,096  94 

LIABILITIES. 

Capital 8400,000  00 

Surplus  and  undivided  profits... 1,163,16399 

Circulation 389.400  00 

Deposits  ... 7, 568,531  95 

£9.621.095  94 

81.  F.  C.  YOUNG,  President.  GBO.  W.  CONELIN,  Cashier 

JBO.  T.  8MITH.  Vice-President.       EDWARD  J.  EDWARDS.  Asst.  Cashier. 

UNITED    STATES    DEPOSITORY. 


iRewarft,  H*.  3. 

UNION  NATIONAL  BANK 

OF    NEWARK,   N.  4. 

GOVERNMENT    DEPOSITARY. 
Report  of  Condition  Nou.  12,  1906 

RESOURCES. 

Loans,  discounts  and  investments 810.177,11099 

Real  estate 300,000  ■< 

United  States  bonds 310,00"  •• 

Due  from  banks 483,708  09 

Cash  and  reserve 3,031,533  64 

813,292.462  72 
LIABILITIES. 

Capital  stock $1,500,000  u* 

Surplus  fund 1,500,000  00 

Undivided  profits 505,381  at 

National  bank  notes  outstanding 1  15,000  o- 

Deposits 8,753  114  36 

Due  to  banks 698,957  >5 

U.  8.  Bond  Account 100,000  00 

913,292.462  72 
WILLIAM   SCMKKRKR,  President, 

LB8LIB  D.  WARD, Vice-President.    O/.AL  11.  MoCARTBR  Vloe-Preslden   . 

AKCIIlHAl.l)  W.  CONKL1N.  Cashier. 

ALBBRT  UABKBLI.  Asst-Cashler.    EBWINlD.  KA RN8WORTH. A.st.i  ashler 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Warttoro,  Conn. 

THE 

/ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

AVERAGE  DEPOSITS      - 


•  525,000  00 

8700,000  00 

$3,000,000  00 


OFFICERS 
A.  SPENCER  Jr.,  President. 
A.  R.  HILLYBR,  Vice-President. 
W.   D.  MORGAN,  Cashier. 
H.  T.  HOLT,  Assistant  Cashier. 

DIRECTOR8 
Hen.  MORGAN  Q.  BULKBLBT,        W   R.  C.  CORSON. 
APPLBTON  R.  HILLYBR,  LYMAN  B   BRAINERD. 

JAMES  B.  CONK,  GEORGE  G.  WILLIAMS, 

MORGAN  B.  BRAINARD,  D.NEWTON  BARNEY, 

ALFRED  SPENCER  Jr. 

THIS  BANK  OFFER8  TO  DEP08ITOR8  EVERY  FACILITY  WHICH  THEIR 
BALANCE8,  BU8INE88  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Giren  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 


Capital    .... 
Surplus  Earnings  over 
Total  Eesources 


$1,000,000  00 

600,000  00 

6,762,730  71 


ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on   points   in   this   State  made 
direct  and  remitted  for  promptly  at  low  rates 


Baltimore,  fl&o. 


SEND   YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Corner  South  and  Lombard  Streets. 


CHA      T  CRANE,  President,  CARTER  G.  OSBTJRN.  Cashier 

JOHN  E.  MARSHALL,  Asst.  fasiner. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


tflewarft,  m.  3. 


THE 


National  Newark  Banking  Co, 


The  Oldest  Bank  In  the  State. 

ORGANIZED  IN  1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,500,000 
Average  Deposits     .     .     .  6,000,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  Cashier. 
DIRECTORS. 
James  R.  Sayre  Jr.,         James  P.  Ousenberry,  David  H.  Merritt, 
Samuel  S.  Dennis,  John  O.  H.  Pitney,         James  S.  Higbie, 

Fred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C   McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Horace  T.  Brumley,       Matthew  T.  Gay,  Wynant  D.Vanderpoel 


Mpecial  Attention  Wiyen  to  New  Jersey  Collections. 


fl>arersont  1R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Nou.  12,   1906. 

RESOURCES. 

Time  loans (1,831,913  50 

Demand  loans 57°, 943  51 

United  States  bonds 441,000  00 

Other  bonds,  etc 310,697  78 

•3«";4,554  79 

Real  estate 339.367  5" 

Dae  from  banks $532,66069 

Due  from  Treasurer  United  States.         19  350  00 

Cash  and  cash  items 221,47538         763,48607 

Premium  on  U.  S.  Bonds 12,000  10 

34,269,408  36 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss............ 633,155  39 

Circulation......... 4  38,300  00 

Deposits 2,467,952  97 

United  States  bond  account................... 230.00000 

$4,269.408  36 
OFFICERS : 
*»WARD  T.  BKLL,  President.  ROBERT  J.  NBLDBN.  Cashier. 

JOHN  REYNOLDS,  Yioe-Preiident.   WHITFIELD  W.  SMITH,  AssuCasnter 

DIRBCTORS : 
ALPHBDS  S.  ALLBN,  W.  O.  FAYERWBATHBR, 

DWIOHT  ASHLEY,  W.  B.  GOURLBY, 

EDWARD  T.  BELL  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND,  JOHN  REYNOLDS 

JO8BPH  W.  CONODON.  ROBERT  WILLIAMS. 

Prompt  Attention  Olveu  to  Collections. 


Baltimore. 

SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE. 


Chartered  1864 


Capital,     -       -    '  - 
Surplus  and  Profits, 


Organized  1867 

$600,000 
1,500,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian.  Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF- 
TOWN  CORPORATIONS  AND   PERSONS. 

DIRECTORS. 
MICHAEL  JENKINS,  Pres  WALDO  NEWCOMER, 

H.WALTERS,  1st  Vice-Prea.  NORMAN  JAMES, 

JOHN  W.  MARSHALL,  2d  V.-P.  SAMUEL  M.  SHOEMAKER 

JOHN  J.NELLIGAN,3d  V.-P.  F   H.  JERKINS. 

BLANCHARD  RANDALL,  DOUGLAS  H.  THOMAS. 


ANDREW   P    SPAMER,  Treas 


GEO.  B.  GAMMIE    Awt.  Trpat. 


IPbtlafcelpbta,  pa. 

THE 

Farmers'  an dMech  an ics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED  1807. 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,170,000 

DIVIDENDS  PAID 12,427,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTOR8: 
HOWARD  W.  LEWIS,     CLEMENT  B.  NBWBOLD,  C.  S.  W.  PACKARD, 
CRAlQB  LIPPLNCOTT,  JOSEPH  WHARTON,  J.  F.  MCFADDEN, 

JOHN  F.  LEWIS,  E.  H.  MeCULLOUGH,  GEO.  C.  THOMAS, 

HENRY  a  STROUP,       GEORGE  L  FARNUM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


pbilafcelpbta,  pa. 

The  Central  National  Bank, 

Organized  December  14,  1864. 

Statement  at  close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans  and  investments 19,542,977  70 

Exchanges  for  clearing  honse 1 ,219,693  32 

Dne  from  banks  and  bankers 1 ,005,970  07 

Cash  and  reserve 3  265,521  01 

$15,034,162  10 
LIABILITIES. 

Capital $750,000  00 

Snrplns  and  undivided  profits  (earned). . .     2,682, £40  08 

Circulation 49,550  00 

Deposits 11,55',77202 

$15,034,102  10 

THEO.  KITCHEN,  President. 

WILLIAM  POST.  Cashier. 

WILLIAM  Y.  CONRAD,  AS8T.  Cashier. 

Acceants  of  bank),  bankers,  Individuals,  firms  and  corporation* 

Invited  on  the  most  liberal  terms  consistent 

with  safe  banking. 


The   Philadelphia  National   Bank 

•    419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  NOV.   12,   1906. 


RESOURCES. 

Loans  and  discounts $24,397,589  56 

Due  from  banks 6,623,203  64 

Exchanges  for  Clearing  House 3,175,420  28 

Cash  and  reserve 7,396,833  24 


$41,593,046  72 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,964,386  78 

Circulation 1,046,300  00 

Deposits 36,082  359  94 

$41,593,046  72 


OFFICERS  : 
N.  PARKER  SHORTRIDQE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUE,  Vice-President.  HARRT   J.    KESER,   Cashier. 

HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

If.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRISON,  EDW.  T.  STOTESBURT, 

RICHARD  ASHHURST,  LEVI  L.  RUB,  JAMES  F.  HOPE. 

LINCOLN  GODFREY,  GEORGE  H.  FRAZIER,  EFFINGHAM   B.  MORRIS, 

JOHN  H.  CONVERSE,  A.  J.  CASSATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE  H.  McFADDBN, 

Accounts  of  Banks.  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


IRorfolft,  Da. 


The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

OR3ANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
290,000 


ofpicer8: 

W.  W.  MOSS    President. 
W.  PERRY,  1st  Vlce-Pres.  TENCH  P.  TILGHMAN,  Cashier 

McD.  L.  WRENN.ad  Vice-Pres.       NORMAN  BELL  JR.,  Atst.  Cash. 
GEORGE  J.  TWOHY,  Trust  Offlct.. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PKOFITADLK  BIMNESN  SOLICITKD. 


Worfolfc,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  Nou.  12,  1906. 

RESOURCES. 

Loans  and  discounts (3,79*1579  78 

U.  S.  bonds 1,640,000  00 

Premiums  on  U.  S.  bonds 26,400  00 

Other  bonds »94.4°4  00 

Banking  house 8j.ooo  00 

Cash 478. >«  74 

Due  from  banks 985. o87  49 

B6.801.07401 

LIABILITIES. 

Capital It, 000, 000  •• 

Surplus 500,000  00 

Undivided  profits 07,36768 

Circulation 800,000  es 

Deposits 3.9"8,jo6  3J 

II.  8.  bond  account 16,000  OS 

86,301,674  01 

CALDWHLL  HARDY,  President.  C.  W.  QRANDY.  Yloe-Preildent. 

A.  B.  80HWAKZKUPIT.  CaBbler  W.  A.  GODWIN,  amu  Oashlar. 

WITH  WELL  ESTABLISHED  CONNECTIONS, 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERV    BRANCH   OF    LEGITIMATE    BANKING. 

A0OOVN7S    Of      HiWm      AND      HANKERS     RBOMIVBL)      ON    M081 
FAVOHABLM    )  HUMS. 


pbtlaoelpbta,  iPa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  Nou.  26,  1906. 

ASSETS. 

Cash  on  hand $1,566,177  33 

Due  from  banks  and  bankers 3,843,420  87 

Collateral  loans 31,138,483  31 

Investment  securities — 

Stocks,  bonds, etc $11, 455. 775  51 

Mortgages 303,515  50 

i».759»a89  °» 

Real  estate 4,167,890  38 

Overdrafts... 466  77 

Miscellaneous  assets  (ground  rental 13,300  00 

$42,477,027  61 
LIABILITIES. 

Capital  ttock $3,500,000  00 

Surplus. 7,500,000  oe 

Undivided  profits  (less  expenses  and  taxes  paid).      3,443,368  40 
Deposits 30,034,659  16 

S42.477.027  66 
OFFICERS: 
K.  B.  MORHI8    President. 
W.  K.  BLT,  1st  Vice  President.  A.  A.  JACKSON.   2d  Vice-President 

OHA9.  J.  RHOAD8.  3d  V.-P.  A  Treas.      EDWARD  S.  PAGE.  Secretary. 
aSORGB  H.  STUART  3d,  Asst.  Treas.    SAMUEL,  W.  MORRIS,  Asst.  See'y. 
3. 8NOWDON  RHOAD8.  Trust  Officer.     M.  T.  WRIGHT,  Real  Estate  Officer 

Act.   M   Cxecutor.   Admlntttrator,  7ru»e«,    AtHonee   ana    lirctwtr 

F'NANClAl.  AQEWT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Act*  as  Irurtee  of  Corporation  Mortgages. 

DlPO«lTA«r>       U»Ot»      f>*N8     OP      REORGANIZATION-      REGISTRAR     AND 

TRANSFER   *(»INT 


Dbilaoelpbta,  Pa. 

Corn  Exchange  National  Bank 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Nou.  12,  1906. 

RESOURCES. 

Loan*  and  Investments $11,633,81870 

Duo  frem  banks 2,0 36, jo 2  04 

Caah  and  reserve 4,4*5.730  63 

818,136,76137 

LIABILITIES. 

Capital $500,000  os 

Surplus  and  net  profits  (earned) 1,084,993  15 

Circulation........ 495,60*  to 

Deposits 16,055,159  3  3 

$18136,76137 

BENJAMIN  GITHENS,  President,  CHAS.  S.  CALWELL,  Cashier. 

WILLIAM  W.  8UPPLBH.  Vloe-Pres.       M.  N.  WILLITS  JK-  Ass'i  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbUaDelpbia,  pa* 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS  NOV.   12,   1906. 


RESOURCES. 

LOANS  AND   INVESTMENTS $26,239.807  77 

BUB  PROM  BANKS 6,152,560  12 

EXCHANGES  FOR  CLEARING  HOUSE 2,089,408  51 

SASH  AND  RESERVE . 7,647,629  12 


TOTAL $40,129.4  03  62 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 3,308,229  98 

CIRCULATION 1.4923C0  00 

DEPOSITS 83,328,873  69 


TOTAL $40,129,403  62 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


Hew  J^orft  ctts. 

The  equipment  of  THE 
FOURTH  NATIONAL  BANK 
of  the  City  of  New  York- 
Corner  Nassau  and  Pine  Streets 
— is  especially  arranged  for 
handling   Mercantile    Accounts. 


JSaltimore,  fl>&» 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Nou.   12,  1906. 

RESOURCES. 

Loans 18,308,463  77 

Bonds  for  circulation 710,000  00 

Bonds  for  deposit 521,750  00 

Other  stocks  and  bonds... 313,613  60 

Banking-house ......  445,000  00 

Exchanges  for  Clearing  House 753,043  33 

Due  from  banks 3,302,888  10 

Cash  and  due  from  reserve  agents 3,288,356  56 

$16,543,014  26 
LIABILITIES. 

Capital  stock $1,500,000  os 

Surplus  and  undivided  profits .........         938,963  93 

Circulation 706,300  00 

Bends   bo-  rowed 317,00000 

Deposits..... 13.s90.851  34 

$16.643  014  26 
omens. 

DOUOLAS  H.  THOMAS,  President. 
WM.  INGLE.  Cashier.  J.  CLEVELAND  WANDS,  Asst.  Cash. 

DI  HECTORS. 
Dosclaa  TT.  Tkesaas  Chas.  A   Webb  Austin  McLacahaa 

""rasas  E^  Waters  Joon  S.  Oittintts  James  L.  Sellman 

William  U.ConkliUK 

PROFITABLE    BUSINESS    SOLICITED 


8 


ZlDempbts,  Ucnn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Consolidation  of  the  Memphis  Trust  Co.  andlthe 
National  Bank  of  Commerce 


Capital  and  Surplus, 


$2,000,000 


A  General  Banking  and  Trust  Business 

Transacted. 

Correspondence  Invited. 


DIRECTORS. 

J.  T.  FARGASON,  President. 
NO.  H.  WATKINS,  Vice-Prest.        J.  A.  OM8ERG,  Vice-Prest. 
JAS.  H.  FISHER,  Secretary.  S.  J.  SHEPHERD,  Trust  Officer. 


fmoivtlle,  Uenm 

City  National  Bank«Knoxville 

Statement  of  condition  Nou.   12,    1906. 
RESOURCES. 

Loans •3,163,352  33 

United  States  bonds.. .         535,000  o< 

Premiums  on  bonds 36,000  00 

Overdrafts »,467  93 

Stocks  snd  real  estate  owned 43,065  00 

Banking  house  and  fixtures 35.15°  <" 

Casb: 

'With  reserve  agents ...$353,688  83 

With  other  banks .....    416,415  67 

In  our  vaults 171,34311  041,44661 

$3,736,681  87 
LIABILITIES. 

Capital  paid  in.......... $500,000  01 

Surplus  and  profits,  net 65,89V  46 

Currency  outstanding 500,000  oc 

Re-discounts 83,000  00 

Deposits 3,588,691  41 

$3,736,58187 
WILLIAM  fl.  8HIBI4D8.  President. 

EDWARD  UENEGAR,  Vice-President. 

WM.  T.  M  AKKIKLD.  Cashier. 

R.  B.  MOONHY,  Asst.  Cashier. 

United  States)  Depository. 

WE  WILL  HANDLE   VQU«  TENNE88EE  BUSINESS  <N  BULK 


WasbvUle,  TIenn. 


S.  J.  KEITH,  President. 
].  H.  PALL,  Vice-President.  W.  C.  D1BRELL,  Vice-President 

J.  T.  HOWELL,  Cashier.  O.  W.  PYLB,  Assistant  Cashtei 

J.  S.  McHENRY,  Assistant  Cashier 


The  Fourth  National  Barb 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  600,000  00 
Deposits,    -    -    -    -   4,500,000  00 


This  Hank  has  larger  Surplus  and  Pn  fits,  in  proportion 
to  its  Capitol,  than  all  other  ItankH  in  Nnthriilc 

ACCURACY,     COURTESY,     PROMPTNESS     and     FAIH 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  yonr  business  with  assurances  of  oar  ability  to 
offer  that  Attractive  Combination. 


IRasbPtUe,  Zenn. 


American  National  Bank 

Capital, $1,000,000  00 

Shareholders'  Liability,  .    .        1,000,000  00 
Surplus  and  Undivided  Profits,       385,000  00 

Security  to  Depositors,  .    .      $2,385,000  00 


In  the  opening  of  a  BanK  Account  the  FIRST 
THING  to  be  considered  is  SAFETY.  This  we 
offer  in  THE  AMERICAN  NATIONAL  BANK,  a* 
we  elve  greater  SECURITY  to  depositors  than 
ANY  BANK  In  Tennessee 


OFFICERS: 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 
O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,  Horatio  Berry, 

Robt.  J.  Lyles,    Jno.  B.  Ransom,  Norman  Kirkman,  Overton  Lea, 
R.W.Turner,    W.W.  Berry,        Thos.  L.Herbert,      A.H.Robinson, 

N.  P.  LeSueur. 


Gbarleston,  &.  G. 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -  $300,000 

Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

Pebruary,  1899 $818,000 

February,    1900 1,109,000 

Pebraary,  1901 1,240,000 

Pebruary,  igoa 1,606,000 

Pebruary,  1903 2,004,000 

February,  1904 2,037,000 

Pebruary,  1905 2,168,000 

February,  1906 2,261,000 

R.  O.  RHBTT,  President. 

B.  H.  8PARKMAN,  Vice-President 
B.  P.  QRICE,  Cashier. 

J.  B.  CALDBR,  Assistant  CashUr. 

TRANSACTS    A    QENERAL    BANKING    BUSINE8S. 
Collections  Handled  at  Best  Rates, 

Special  Inducements  given  for  out-of-town  accounts. 


THE 

Third  National  Bank 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIQNATED  DEPOSITORY  OF  THE   UNITED   8TATE8. 

OWEN  TYLER President. 

C.  W.  DIERUF Cashier 

DIRECTORS: 
J.  W.  Gaulbert,      A.V.Thomson,  Percival  Moore, 
John  J.  McHenry,  A.  T.  Hert,     Arthur  G.  Lanoham 
Owen  Tyler. 

Special  facilit  es  for  handling  collections  on  Louisville 
and  all  Southern  points. 
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Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  SI, 200,000  00 


OFFICERS. 
|OHN  SKELTON  'WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  8ANDS,  Vice-President  and  Cashier. 

H.  A.  'WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


B.  B.  Addisoa, 
B.  L.  Bemiss, 
Percy  S.  Bosher, 
Beverley  T.  Crump, 
Lewis  D. Crenshaw  J r 
S.  Dabney  Crenshaw, 
L.  L.  Dirickson  Jr., 
Geo.  A.  Gibson, 


DIRECTORS. 

Frank  Jay  Gould, 
T.  Francis  Green, 
John  J.  Hickok, 
Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 
J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Moncure, 


William  Northrop, 
Frederick  E.  Nolting, 
William  H.  Parrlsh, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
3.  W.  Travers, 
John  Skelton  Williams 


Btlanta,  <5a. 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Nou.  12,  1906. 
(SSOURCB8. 

Loans  and  discounts 84,436,540  43 

U    s.  Bonds 396,47500 

Othe'  bonds  and  stocks 401,938  80 

Real  estate 75. 000  00 

Safety  deposit  vault,  furniture  and  fixtures 31*056  45 

Five  per  cent  redemption  fund 10,00000 

Cash  on  hand $635.64?  °3 

Due  from  bank 733.879  »°  1,9*4,03535 

£7,175.108  02 
.  {ABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits................. 587,02*  85 

Circulation 198,800  00 

Bills  payable.... 300,000  00 

Deposits.... 5.589.283  17 

$7.1 76.106  02 
OFFICERS: 
CHAS.  S.  CURRIJJSB.  President. 
hlOGH  T.  INMAN,  Vioe-Presldent.  GEO.  R.  DONOVAN,  Cashier. 

4    a.  THORNTON,  Vioe-Presldent.  JAMBS  S.  FLOYD,  Asst  C&eaier 

DIRECTORS: 
O.  B.  CURRIER  A.  B.  THORNTON. 

H.  T.  INMAN,  F.  B.  BLOCK.  S.M.INMAN, 

A.  R.  8WANN.  ALFRED  A08TBLL 

OORBBaPONDBNOB    SOLICITED. 
IS  A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 


RESOURCES- 

Loans  and  discounts $17,543,463  10 

Due  from  banks — -       3,907,628  60 

Oash  and  reserve — -       4,134,420  00 

Exchanges  for  Clearing  House _-       1,951,641  51 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  12,  1906. 

LIABILITIES- 

Capital — -  $1,000,000  00 

Surplus  and  net  profits - -  2,024,892  94 

Circulation 50,000  00 

Deposits - 24,462,260  27 


$27,537,153  21 


$27,537,153221 


OFFICERS: 
J.  R.  MCALLISTER,  President. 
E.  P    PASSMORE,  Cashier.  C.  V.  THACKARA,  Assistant  Cashier. 

■WILLIAM  WRIGHT,  Manager  Foreign  Excha   ge  Department.  L.  H.  SHRIGLEY,  Assistant  Cashier. 


DIRECTORS: 


WILLIAM  H.  BARNES. 
SAMCEL  T.  BODINE. 
JAMES  C.  BKOOKS. 
JOHN  H.  CONVERSE 
THOMAS  DB  WITT  CUYLER. 


JOSEPH  G.  DARLINGTON. 
GEORGE  H.  FRAZIER. 
WILLIAM  F.  HARRITY. 
WILLIAM  H.  JENKS. 
EDWARD  B.  SMITtt. 


HKNRY  TATNALL. 

LEVI  C.  WEIR. 

PAUL  M.  WARBURG. 

HENRY  ROGERS  WINTHROP. 

JOHN  F.   ORVDEN. 

J.  RUTHERFORD  McALLISTKH 


FREDERICK  L.   BAILT.^ 
EFFINGHAM   B.  MORRIS. 
EDWARD  T.  M'OTESBURY. 
HENRY  C.  KRICK. 
PAUL  D.  CRAVATB. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


flDacon,  <5a. 


THE  EXCHANGE   BANK 


OF   MACON,   GA. 

Organiaed  1870. 

Capital, 

Surplus  and  Profits,      -     -     - 


$500,000 
-  150,000 


OFFICBR8: 

J.  W.  CABANISS,  President 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Aiit.  Cashier 


J.  W.  Cabanlss,  Prea., 
A.  D.  Schofield, 
N.  B.  Corbin, 


DIRECTORS: 
Sam  Mayer,  W.  D.  Lamar  , 

J.H.Williams,  W.R.Rogers. 

H.J.Lamar,  A.L.Adams, 

Mallory  H.  Taylor. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.    Remittances  made  for  Collections  in 

Mow  York  exchange  on  day  of  payment 

at  reasonable  rates. 


Bugusta,  (3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
375,000  00 


JACOB  PHINIZY,   President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  O.  GOODRICH,  Cashier. 

RUPUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAME84TOBIN,  JACOB  PHINIZY,  WILLIAM  A.  LATIMER 

ROBERT  D.  8PALDI NO.    TRACY  I.  HICKMAN,    JAMEs  WHITE, 
UENKY  D.  MoDANIEL,      HENRY  B.  KING  THOMAS  BARRBTT.JH 

CHARLBBG.  GOODRICH,  LEONARD  PHINIZY,    JAS.  T.  BOTH  WELL 

Unexcelled  Facilities  for  Handling  Collection  Items 
We  Remit  on  Day  of  Payment. 
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THE  FIRST 

NATIONAL  BANK 

MONTGOMERY,   ALA. 


Capital,      -     -     -     $1,000,000  00 
Surplus  and  profits     -     250,000  00 


OFFICERS. 

A.  M.  Baldwin,  Prest.  H.  T.  Bartlett,  Asst. Cash) 
M.  P.  LeGrand.V.-Pres.  R.  E.  Seibela,  Asst.  Cash. 
A.  S.Woolfolk,  Cashier.     C.  E.  Norton,  Auditor. 


J.  L.  Hall, 
H.  M.  Hobbie,  S.  Roman, 
J.S.WUlcox,     W.  A.  Gayle, 
A.  M.  Baldwin, 


DIRECTORS. 
M.  P.  LeGrand,     C.G.  Abercrombie, 


R.  F.  Ligon, 
Arthur  Pelzer. 
F.  G.  Caffey. 


Exceptional   Collection    Facilities  on 
Montgomery  items 


flDobtle,  Bla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $500,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   any  Bank  in  ALABAMA, 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,   Cashier 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


UBfrmfnobam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans  and  discounts $5,397,631  5* 

Overdrafts.... 536  07 

U.  S.  bonds  and  premiums 1,078,50s  so 

Other  bonds  and  stocks. 166,617  3* 

Alabama  bonds 480,47418 

Cash  and  due  from  banks,  etc s, 873, 858  78 

$10,297,61719 
LIABILITIES. 

Capital  Stock 81,000,000  eo 

Surplus  and  profits ........ 491,559  4« 

Circulation 994.800  oe 

Alabama  bond  account. 200,000  00 

Deposits- 
Individual 86,331,579  88 

Bank 1,079,678  71 

United  States 103,00900     7,811.15859 


$10,297,617  95 
OFFICERS : 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BARB,  Vloe-Pres.  ft  Cash. 

A.  K.  FORSYTH,  Asst.  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON.  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATES. 
COLLECTIONS    A    BPBOIALTY 


American 
Trust  &.  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,        27,000  00 
Deposits-    -    -    -      3,004,165  85 

Transacts  a  General  Trust  and  Banking  Business,     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President, 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


8TATEMEN7    AT   CLOSE   OF  BUSINESS   NOV.   12,    1906 


RESOURCES. 

LOANS  AND    DISCOUNTS $31.81i  598  70 

DUE  PROM  BANKS 6,6#5.633  0i 

EXCHANGES  FOR  CLEARING    HOUSE...      4,12162102 
CASH  AND  RESERVE 7*67,754  31 


Ut  423,6C«  04 


R.  H.    tUSHTON,   President. 

E.   F    8HANBACKSR,  ist  Vice-President. 

B.  hi.  FAIRES,    ad  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK $3,000.000  00 

SURPLUS   AND    NET  PROFITS 5,351.664  66 

CIRCULATION 2.687  297  60 

BOND  ACCOUNT 466,000  00 

DEPOSITS 38  919.760  98 


$60,423.603  04 


W.  Z.  McLBAR,  Cashier. 

FRANK   G.  ROGERS, 

Manager  Foreign  Kzcbangs  Department 


ACCOUNTS  OF  BANK8  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHAN1E    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


2)aUas,  Zexas. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Nou.   12,   1906. 

RESOURCES. 

Loans  and  Discounts $7,750,953  '8 

U.  S.  Bonds. Par 1,005,000  00 


Bonds  of  Ellis  Co  . 

Banking  House  Furniture  and  Fixtures 

Cash- 
On  Hand $784,160  00. 

With  other  Banks 3,313,20014 

With  United  States  Treasurer  ..  40,750  00 


4  (,000  00 
120,000  00 


3,138,110  54 


$12,055,063  72 
LIABILITIES. 

Capital  Stock $1,000,000  00 


Surplus. 

Undivided  Profits— Net 

Circulation.... 

Deposits  : 

Individual $5,857.7*678 

Banks  and  Bankers .'      3,514,578  01 

United  States  Deposits 179,788  67 


500,000  00 

»77,98g  35 
825,000  00 


9. S5». 074  37 

$12,055,063  72 
OFFICER*. 

ROYAL  A.  FERRIS,  President. 
J.  B.  WILSON,  Vice-President  NATHAN  ADAMS,  Cashier 

E.  M.  REARDON.  Vice-President  O.  H.  PITTMAN.  Assistant  Cashier 

0.  C.  SLAUGHTER.  Vice-President  L.  B.  TORREY,  Assistant  Owhler 

E.  J.  GANNON,  Vice-President  HOWARD  CLAIBORNE.  Assist.  Cashier 

A.  V.  LANE.  Vice-President  H.  H.  SMITH,  Assistant  Cashier 

F.  H   BLANKENSHIP.  Assistant  Cashier 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 
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Jfort  TOlortb,  Zteias, 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    Nou.    12.    1906. 

RESOURCES. 

Loans  and  overdrafts •2,234,828  67 

Banking  house 150,000  00 

United  States  bonda 300,000  00 

Cash  and  exchange 3,357,312  45 

$5,042,141  12 
LIABILITIES. 

Capital  stock 9300,000  00 

Surplna  and  profit* 499.3*2  13 

Circulation 2  9  9.995  00 

Deposits- 
Individual   2,144,450  34 

Banks ...1,798,367  65  3.94«,823  99 

$5.042.141 12 

OFFICERS: 
K    M  VAN  ZANDT.  President,  R.  L,  ELLISON,  Vioe-President. 

N.  HARDING,  Vice-President.  L.  C.  HDTCHIN8,  2d  Vlce-Presldeiit. 

OSCAR  WELLS,  Cashier.  ELMO  SLEDD,  Asst.  Cashier. 

«LL    PROFITABLK    R17SIN13SS    SOLICITED. 


THE  FIRST  NATIONAL 
BANK   OF    CHICAGO 

RESOURCES,  SI  17,000,000 


Cordially  invites  the  business  of  BANKS 
and  BANKERS,  feeling  confident  that  its 
well-known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


J.  B.  FORGAN 

President 


DAVID  R.  FORGAN 
Vice-President 


F.  O.  WETMORE,  Cashier 


Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Nou  12,   1906. 

RESOURCES. 

Loans  and  discounts *i, 685, 273  go 

U.  8.  bonds  and  premiums 137,805  37 

Stocks,  securities,  etc 6.75297 

Banking  house,  furniture  and  fixtures 73.740  59 

Other  real  estate 31  554  90 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  831, 3*3  37 

$2,767,461  10 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

UndUided  profits— net 187,792  00 

Circulation 79,108  oe 

Tax  reserve  fund 2,104  01 

Provident  reserve  fund 5,00000 

Dopo,lt8 ..893,455  09 

$2.767.461 10 
OFFICERS : 
CHAS  DILLINGHAM,  President.  H.  BRA8HHAR,  1st  Vloe-Presldent 

O.  T.  HOLT,  2d  Vioe-PTesidenU  H.  F.  MacGRBGOR,  3d  Vloe-Pres. 

J.  E.  McASHAN.  Cashier.  C.  A.  McKINNKT    Asst.  Casnlw. 

8.  M.  MoASHAN.  Asst.  Cashier. 

ACCOUNTS  SOLICITED. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,  §3,900,000 
Deposits,  §39,000,000 

JAMES  H.  ECKELS,  President         NATHANIEL  R.  LOSCH,  Cashier 


franklin  macveagh 
william  j.  chalmers 
Robert  t.  Lincoln 


DIRECTORS 

E.    H.   GARY  WILLIAM    \/.   KELLEV 

DARIUS   MILLER  JOSEPH   T.   TALBERt 

CHARLES  F.SPALDING         JAMES  H.  ECKELS 


This  bank  is  pleased  to  place  at  the  disposal 

of    its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 
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DnDianapolis,  f  no. 


THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Nov.  12,  1906. 

RKSOURCE8. 

Loans I3.888.7a0  54 

United  State*  bonds 850,000  eo 

City  of  Indianapolis,  Marion   and   other  county 

bonds 1,000,329  09 

Banking  House 170,929  83 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits (350,000  00 

U.  8.  bonds  on  hand 0,200  00 

Due  from  banks 1,837,641  74 

Due  from  U.  S.  Treasury 42,500  00 

Cash  (Gold, $176,492  50) 854,083  43 

3,991,334  17 


$8, 907,303  66 
LIABILITIES. 

Capital  stock $1,000,000  oe 

Surplus  fund  and  profits ....... 7*8-565  39 

National  bank  circulation... 846,900  00 

Deposits 5,955 ■Si 8  3  6 

United  State*  Deposits ..... 350, coo  00 

Bonds  borrowed 132.500  00 


£8,907,203  66 
OFFICERS : 

O.  N.  FRBNZEL,  President 
J    P.  FRENZBL.  Vtoe  President.  O.  F.  FRHNZKL,  I'nihif 

FRBD   CABNiKJ.aa  Vice- ire.  J.  P.  FRBNZEL  JR.,  Aesu  Oaeoier 

DIRECTORS. 
James  F.  Falley.  Albert  Lieber  John  P.  Kieniel, 

Frederick  Fahuley,  Paul  H.  Krauss,  Otto  N.  Frenzel, 

Henry  Wetzel. 

Wt  »oti  a  specially  of  coileciums  »n  t/iw  mate  and  viexnity,  una  remn 

on  day  of  payment  at  lowest  rates 

UNITED    STATES    DEPOSITORY 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National   Bank 

OF  GRAND  RAPIDS,  MICH. 
Report  of  Condition  Sept.  4,  1906. 

RESOURCES. 

Loans  and  discounts $4,689,188  91 

Real  estate 605  00 

Bank  building  and  fixtures 170,00000 

U.S.  Bonds 834,490  76 

Stocks,  bonds  and  claims 134,024  17 

Cash  resources  : 

Due  from  banks 989,966  88 

U.  S.  Treasurer 4s, 300  00 

Cash 449, 317  04    1,481,483  Q» 


$7,067,189  10 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profit*  (net) 538,308  $6 

Circulation 800,000  00 

Deposits 5,172,1  83  80 

27,067,189  10 
OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARNHART,  Vice-Pres.      HARVEY  J.  HOLLI8TBR.  Vlce-Pres. 

CLAY  H.HOLLiISTBR,  Cashier. 


JAMBS  M.  BARNBTT. 

W.  R.  SHELBY, 

WM.  JUDSON 

H.  J.  HOLLI8TER 

J.  C.  HOLT, 

CL.AY  H.  HOLLI8TER 

EDWARD  LOWE, 

W 


DIRECTORS: 

WILLARD  BARNHART 

JOS.  H.  MARTIN, 

B.  G.  8TUDLEY, 

L.  H.  WITHEY, 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  IDBMA. 

,  W.  CUMMER. 


The  Continental  National  Bank 

OF    CHICAGO. 

Statement  of  Condition  at  Close  of  Business  November  12,  1906. 

RESOURCES  LIABILITIES 

Loans  and  discounts $35,788,121  76  j  Capital  stock  paid  in $4,000,000  00 

Stocks  and  bonds. 1,570,165  45  i  Surplus  fund 2,000,000  00 

U.S.  bonds  to  secure  circulation 3,000,000  00    Undivided  profits 377,065  77 

Premium  on  U.  S.  bonds 101,250  00  j  Circulation 2,994,400  00 

Overdrafts 3,857  47   Deposits 53,809,653  01 

Due  from  banks  and  U.  S.  Treasurer.  9,599,488  63 

Cash 13,118,235  47 

Total $63,181,118  78!      Total $63,181,118  78 

OFFICERS 

IRA  P.  BOWEN    Assistant  Cashier 

BENJAMIN  S.  MAYER,  Assistant  Cashier 

HERMAN  WALDECK,  Assistant   Cashier 

A   GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 


GEORGE  M.  REYNOLDS,   President 

ALEX.  ROBERTSON,  Vice-President 

WM.  G.  SCHROEDER,  Cashier 


Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


Gbtcaoo,  fll. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans  and  discounts (7,417, 265  89 

Overdrafts 109  3? 

U.  S.  bonds 50,000  00 

Other  bonds 85,00000 

Cash  and  due  from  banks 3,667,833  73 

$11,230,198  99 
LIABILITIES. 

Capital  stock ti, 000, 000  06 

Surplus  750,000  00 

Undivided   profits 577,46950 

Circulation 49,400  00 

Dividends  unpaid 182  00 

Deposits 8,843,047  49 

111,220,188  99 
officers: 
B  K.  FLVNN.  President.  O.  A.  RYTIIER  Cashier. 

(i   F.  KM  KUY.  A  mm.  Cashier 

DIRECTORS: 
NBLSON  MORRIS  AR1 1IUHQ.  LEONARD  J  AMEH  II.  AH1IBY 

JOHN  A.  SPOOR  8.  R.  KI.YNN  GATES  A     RYTHBR 

8AM UKL  COZZKNS 


Cbicaao,  fll. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans  and  discounts 87,235,489  07 

Overdrafts 584  97 

U.  S.  bonds,  par  value 1,000,000  00 

Premium  on  U.  S.  bonds.... 25,000  oe 

Other  bonds 74>,3*5  oe 

Real  estate 5,00000 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 4,(82,812  84 

$14,04  ',311  88 
LIABILITIES. 

Capital  stock  paid  in Si, 000, 000  eo 

Surplus 200,000  00 

Undivided  profits 118,184  55 

Circulation 980,800  00 

Dividends  unpaid 172  50 

Deposits 1  1,7  3  5,05  4  83 

$14,040,311  88 
OKKICKKH. 

NELSON  N.  LAMPERT,  Vloe-Pre*. 
CIIARI.HHKBKNALD.  ABBt.  Cashier 

CAMPBELL,  Asat.  Cashier. 


L.  A.  OODDARD,  President. 
HENRY   R.  KENT.  funnier. 
COLIN  S. 


Walter  8.  Houlfi. 
f!has.  I,.  E>.rrHI, 
John  C.  Kotror, 
Rlcli.'ird  Klt.ZKerald. 


DIRECTORS. 

I,.  A.  Qoddarrt. 
D.  K.  I  Inn  «  I'll. 
Calvin  II.  Hill. 
('has.  W     Hlnkley, 


John  A.  K  in- 
Edward  E.  Moberly. 
Chas.  A.  PmmoDdon. 
Win.  P.  Rend. 


The  Accounts  of  Corporations,  Firms  and  Individua  ■ 
Respectfully  Solicited. 
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Cleveland,  ©bio. 

the: 

CENTRAL  NATIONAL  BANK 

Rockefeller  Bui'ding,  CLEVELAND. 
Statement  at  close  of  business  Nov.  12,   1906. 

RESOURCES. 

Loans  and  discounts $5, 868,100  73 

United  States  and  other  bonds 1,433,500  00 

Overdrafts 1,992  89 

Furniture  and    fixtures 60,00000 

Cashonhand 791,60364 

With  banks  subject  to  check 1,103,997  08 

With  United  States  Treasurer 50,00000 

$0,299,103  34 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 450,000  00 

Undivided  profits,  less  expenses  and  taxes 83,76849 

Circulation t, 000, 000  00 

United  States  bond  account 770,50000 

Deposits 5,994,924  85 

$9,299,193  34 
OFFICERS: 

J.  J.  SULLIVAN,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vice-President.        L.  J.  CAMERON,  Asst.  Cashier. 


flMnneapolts,  flMnn. 


THE 


First    National    Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,700,000 

13,000,000 


OFFICERS: 
F.  M.  PBINCB,  President, 
O  T.  JAFFRAY  Vice-President.  GHORGE.  F,  ORDB.  Casnler. 

D.  MACKBRCHAB,  Asst, Cashier.  HRNH8T  C.   BROWN.  Asst.  Cashier 


UNITED  8TATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR  NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 

We    glionld    be   glad    to    have    yon    write. 


Cbtcago,  1JU. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  NOV.  12,    1906. 


RESOURCES. 

LOANS $12,897,792  00 

UNITED  STATES  BONDS 414,918  76 

REAL  ESTATE 84.287  28 

CASH  AND  EXCHANGE 8,227,040  76 


TOTAL $21,673,338  78 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

8ORPLUS  AND  PROFITS 1,084,732  91 

RESERVE  FOR  TAXES 16,000  00 

CURRENCY  IN  CIRCULATION 374,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 18.048,608  37 


TOTAL $21,573.338  78 


OFFICERS: 

JOHN  A.  LYNCH,  PRESIDENT, 
w.  T.  FENTON,  Vice-President.  R.  L.  CRAMPTON,  Assistant  Cashier. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assjstant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


THE 

Commercial  National  Bank 

OF  DETROIT 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition   on    November    12,    1906 

RESOURCES 

Loans  and  discounts $6,530.18557 

Overdrafts 4.57924 

Furniture,  Fixtures  and  Safe  Deposit  Vaults 15,000  00 

United  States  bonds  at  par 1,000,00000 

Othrr  bonds  and  securities 377.75*  67 

Due  from  other  banks $1,845,5  35  00 

Cashonhand 613,04575  3, 458,5''°  '5 

LIABILITIES.  $10,412,188  23 

Capital  stock ti.oco.ooo  00 

Surplus 5  c  0,0  to  00 

Undivided  profits 111,96241 

Circulating  notes 8o3  4oo  00 

?epo,itV: .—.      7.958^73  17 

Reserved  for  taxes 38,65265 

$10,412.188  23 
____  Morkis  I,.  WILLIAMS,  IVesidoi.t 

GBOB  IK  IIKV'.rik.  Vlce-P-est.  H.  H.  S ANOKK.  A-l-tant  Cashier 

'  11  MILK-.   I..  I'Ai  MS,  Vice  Pre.-t.  w    A.  M.-WI.H  NNK  V,  Assist.  Cashier 

W.  A.  HMITI1.  Cmtaler  j.  H.  HART,  Auditor 

Accounts  of  Bank",   Banker*,  Corporations,  Mercantile 
Firms  and  Individuals  Invited 


FIFTH  ftS'S?  CINCINNATI 

Statement  at  Close  of  business  Nov.  12,  1906. 

RESOURCES. 

Loans "5.867  595  61 

U.S.  bonds  and  premiums 91 1,953  75 

Bonds  and  securities 1,199,586  96 

Real  estate  and  fixtures 75.380  87 

Due  from  banks  and  U.  S.  Treasury. $1,586, 086  89 

Cash 924,058  21  2,510,145  10 

,,.„„.„,„„  $10,664.462  29 

LIABILITIES. 

Capital  stock "1,000,000  00 

Surplus  and  profits 707,62603    11,707,62603 

Circulation 850,100  os 

Deposits: 

Individual #8,409,407  88 

Bank 3,372,528  38 

U.  S.  deposits 400,000  00 

U    S.  bond  account 5(4,800  00 

Mun.  bond  account  300,000  00      8,006,736  26 

$10,584,462  29 

Comparative  Statement  of  Deposits. 

OCTOBER  6,    1896 1646  523  72 

8eptember  6,  1900 82,757,185  98 

8eptember6,  1904 $5,079,865  pr 

june  18, 1906 $6,452,974  45 

november  12,  1906 $8, 006,  736  26 

CHABLB8  A.  HINSCH,  President.  BDWABD  8RITKR,   Cashier. 

JA8.M.  GLENN,  Vice-President,  MONTH  J.  GOBLH,  Aiit.  Cashle. 

CHARLBB  H.  SHIELDS,  Asst.  Cashier. 
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CHARTERED  1863. 


First  National  Bank 


OMAHA,  NEBRASKA. 

United  States  Depository. 


Statement  Sept.  4,    1906. 

RESOURCES. 

Loans  and  discounts $51284,35698 


1  25,000  00 

300,000   00 


Banking  house 

U.  S.  bonds  to  secure  circulation     

Due  from  banks  &  U.  S.  Treasurer.  $3,670,973  44 

U.  S.  bonds 300,000  00 

Other  bonds 460,441  75 

Call  loans 1,301,139  55 

Cash 1,658,54143      6,391,09517 

$11,900,462  15 
LIABILITIES. 

Capital... $500,000  00 

Surplus ... 100,00000 

Undivided  profits 39>,935  36 

Circulation 300,000  00 

Deposits 10,708,51  6  79 


$11,900,452  16 


OFFICERS  AND  DIRECTORS. 

JOHN  A.  CREIGHTON,  PresiJenf. 
W.  A  PAXTON.  W  S.  POPPLETON. 

J.  A.  CREIGHTON,  Vice-President.  F.  H.  DAVIS,  Cashier. 

E.  M.  ANDRBKSBN.  C.  T.  KOUNTZE,  Asst.  Cashier 

L.  L.  KOUNTZE,  Asst.  Cashier 


Collection  Facilities  Unexcelled. 


MERCHANTS' 
NATIONAL  BANK 


Capital        -  8100,000 

Surplus  and  Profits,  -    116,000 


OFFICERS: 

J.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.  HOUKE,  Asst.  Cashier.  C.  L.  FULTON,   Asst.  Cashier. 


Special  Facilities  for  the  handling  of  Collections  on 
BURLINGTON  and  other  IOWA  points. 


St.  XOUtS,  /IDO. 


MERCANTILE  TRUST  COMPANY. 


(A  Member  of  the  St.  Louis  Olearing-Houae  Association.) 


Capital  and  Surplus, 


$9,500,000  00. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  NOV.  12,  1906. 


RESOURCES. 

LOANS  $17,203,106  69 

BONDS  AND  8TOCK8 6,417,623  43 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING) ..  680,000  00 

SAFE  DEPOSIT  VAULTS 160,000  00 

OTHER    RESOURCES 181,106  88 

OASH  IN  VAULTS  AND  DEPOSITOBIES 4,338,248  00 


$27,979,984  90 


LIABILITIES. 

CAPITAL  STOCK-PAID  IN $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,734.397  40 

UNPAID  DIVIDENDS 1,044  60 

RESERVE  FOR  EXTRA  4%  XMAS  DIVIDEND  FOR 

DECEMBER,  igo6 120,000  00 

RESERVED  FORINTEREST&  CONTINGENTFUND  69,476  76 

DEPOSITS 18,065,067  16 


$27,979,984  90 

OFFICERS: 

FBSTU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  'WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  B.  ANDER8ON,  Vice-President.  JOHN  H.  KRUSB,  Asst.  Treasurer.  I.  B.  MOBERLT,  Asst.  Secretary, 

QBORUE  W.  WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMING8,  Asst.  Trust  Officer.  AMEDEE  V.  REYBURN, )  »-„ .  _    ,    ~  ..  _. 

WM.  FOLEY,  Manager  Bond  Department.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

{.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

AMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  seruices  ive  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


HJenver,  Col. 


FIRST   NATIONAL   BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINESS  NOV.    12,  1906. 


RESOURCES. 

LOAMS  AND   DISCOUNTS S6, 603, 396  97 

8TOCK8,  BONDS  AND  SECURITIES 6,026,31148 

««AL  ESTATE 104,768  66 

U.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  FROM  BANKS 8.269,020  00 

8A8H  ON  HAND 2,668,342  10 

$24,969,828  20 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

8URPLU8 1,086.873  84 

CIRCULATION 992.600  00 

DEPOSITS 21,890  364  38 


824.969.828  20 


OFFICERS: 

D.  H.  MOPPAT,  President. 
W.  8.  CHESSMAN,  Vice-President.  C.  8.  HAUQHWOUT,  Assistant  Cashier. 

THOMAS  KBBLT,  Vice-President.  T.  G.  SMITH,  Assistant  Cashier. 

P.  Q.  MOPPAT,  Cashier.  J.  C.  HOUSTON,  Assistant  Cashier 


D.  H.  MOPFAT, 
W.  8.  CHESSMAN 
L.   H.  BICHOLTZ, 


DIRECTORS 

J.  A.  McCLURG, 
THOMAS  KBBLY, 
P.  O.  MOPPAT, 


C.  8.  HAUQHWOUT, 

C.  M.  MacNEILL,  Colorado  Springs. 

SPBNCER  PENROSE,  Colorado  Springs. 


*K    FURNISH     BROWN    BROTHERS    Jk    COMPANY,    NEW    YORK,    FOREIGN    LETTERS    Of    CREIHT 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Nov.  12,  1906. 

AS3STS. 

Loans  and  discounts $3,1  95,787  95 

U.  S.  bonds  to  secure  circulation 500,000  00 

U.  S.  and  other  bonds  and  premium 583,966  0. 

Real  estate ',985  41 

Office  furniture  and  fixtures 4,50000 

Bank  Building 125,000  00 

Cash  and  due  from  banks 3.5  79,0 '  7  29 

$7,990,256  70 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits ..................  290,0:3  40 

Circulation............ 500,000  00 

Dividends  unpaid a86  00 

Deposits 6,699,958  30 

$7,990,256  70 
OFFICERS: 

J.  C.  AINSWORTH.  President.  R.  W.  SCHMEER,  Cashier. 

R.  LEA  BARNES,   Vioe-Pres.  A.  M.  WRIGHT,  Asat  Cash, 

W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of  handling    collections   on    Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Draftt  issued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


5 

St.  3osepb,  flDo. 

MILTON  TOOTLE  Jr.,  President. 

QRAHAM  G.  LACY,  Vice-President.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  Asst. Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  *  CO.,  Bankers. 

Statement  at  close  of  business  Nov.  12,  1906. 
RESOURCES. 

Loans  and  discounts 11,565,579  48 

U.  8.  bonds 196,000  00 

Furniture  and  fixtures 13,122  95 

Cash  and  sight   exchange 1,405,56081 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer    9,000  o« 

$4,188,263  24 
LIABILITIES. 

Capital  stock  paid  in 9200,000  oe 

Surplus  and  undivided  profits 95,°94  60 

Circulation 171,000  oa 

Demand  deposits 3,731,168  64 

$4,188,263  24 
l  .counts    of   Banks,    Bankers    and    Individuals    Received  upon 

Equitable  Terms. 

Correspondence   Invited. 

directors: 
milton  tootle  jr.,  h.  t.  lemon, 

graham  g.  lact,  e.  h.  zimmerman. 

THOMAS  B.  CAMPBELL. 

■> 


St.  Xouis,  flDo. 

Mississippi   Valley  Trust  Gompany 

Condensed  statement  of  condition  Nov.  12,  1906. 


RESOURCES 

Loans •13,073,871  00 

Bonds  and  stocks...........  7,400,795  57 

Real  estate 346,801  96 

Overdrafts. 1,563  43 

Safety  deposit  vaults 73,000  00 

Cash  and  exchange 6,201,037  46 

All  other  resources  23,57698 


LIABILITIES 

Capital  stock .............    93,000,000  no 

Surp.  and  undivided  profits      5,747,315  63 

Deposits..,. „ 18,167,743  33 

Reserve    for     interest    on 

savings  accounts 50,00000 

Reserve  for  re-insurance  of 

liability    as     surety    on 

outstanding  bonds  . ......  48,38796 

All  other  liabilities 6,189  53 


$27,019,685  39 


$27,019  635  39 

OFFICERS 
JULIUS  8.  WALSH,   Chairman  of  the  Board 

JAMBS  E.  BROCK.  Secretary 
HUGH  R.  LYLB,  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  8eo. 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
WILLIAM  G.  LACKEY,  Bond  Offloer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 


BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS,  Vice-Pres. 
SAMUEL  B.  HOFFMAN,  V.-Pres. 
HENRY  SEMPLE  AMES.  Asst.  Exec.  Officer 
FREDERICK  VIBRLING,  Trust  Officer 
CHARLES  M.  POLK.  Asst.  Trust  Officer 
C.  W.  MORATH,  Safe  Deposit  Offloer 


DIRECTORS 


JOHN  I.  BEGG8 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 


JOHN  D.  DAVIS 
AUGUSTS  B.  SWING 
DAVID  R.  FRANCIS 


BRECKINR'GB  JONES 
NELSON  W.  McLEOD 
8ADNDER8  NORVELL 


J.  RAMSEY,  JR. 
JAMES  E.  SMITH 
ROB'T  H.  STOCKTON 


MURRAY  CARLBTON    AUGUST  GBHNER         ROBT.  J.O'KEILLY,  M.D.  JULIUS  8.  WALSH 


CHARLES  CLARK 
HORATIO  N.  DAVI8 


8.  B.  HOFFMAN 
CHA8.  H.  HUTTIG 


WM.  D.  ORTHWBIN 
H.  CLAY  PIERCE 


ROLLA  WELLS 


Canal-Louisiana  Bank 
&  Trust  Co. 

OF  NEW  ORLEANS,  LA., 

Successor  to 
CANAL  BANK  &  TRUST  CO.  LOUISIANA  NATIONAL  BANK 

Organized  183).  Organized  lfc65. 


Capital, 
Surplus, 


$2tOOO,000 
$500,000 


Statem  nt  at  close  of  business  Nou  12,  1906. 
RESOURCES. 

Loans  and  discounts ..$7,1*6,616  26 

City  of  N.  O.  and  other  bonds  and  st   clcs 1,788,^08  36 

Banking  house,  fixtures  and  ether  real  estate 456,95595 

Cash  on  hand  and  with  banks...........  :..    3,807,007*6 

$13,209,488  83 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  fund 500,00000 

Undivided  profits 84,39a  54  $1,594,392  54 

Bills  payable 1,150,000  00 

Deposits 9,47.<.°95  79 

$13,209,488  33 

AccoanlM  of  Individual*),  Firm*.  Bunks  and  Corporations 
ltegpecifully  Solicited. 

Every   Accommodation    Offered   Con-intent    wlik    Snlo  nnd 
Li  alt  inn. 1 1'  Banking. 

£,i?iWAL?¥5£TA>p^?•w•n,•  OKO-  W.  YOUNG,  Vice-President. 

S^&f^^i1*1?/  Vice-President.  J.  F.  COURET,  CMbler. 

*  ,FiW^i,M^&X:N,Y'ee-pr«8lQen*-  L  •»•  D'AQUlrf.  As*.8tant  Cssbler. 

blLBERTH.  QRAEN.  v  tos-Prstidsnt  B   M.TOBY.  Assistant  Caanler 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  condition  Nou.   12,  1906. 

ftBSOURCBS. 

Bills  discounted $10,807,203  14 

Demand  Loans 6,706,672  23 

Overdrafts 3I,0  3, 

U.  S.  bonds  and  premium 2,050,00000 

Redemption  fund 100,000  00 

Other  bonds 879,76875 

Cash: 

In  vault  •4,988,493  35 

With  banks 8,818,034  60     13.806,517  95 

LIABILITIES.  $34,363,282  73 

Capital  stock $2,000,000  •• 

Surplus  and  profits 2,821,132  3* 

Circulation i^ooo.'ooo  00 

Reserved  for  taxes 55, 000  00 

Bond  account 243,10000 

Deposits, 
Individual $10,766  317  48 

f,a"k* 15. 967.83>  93 

U.  S.  Government 500,00000    27,234,15041 

„  $34,353,282  73 

nr    o   nTIIt,„„       WALK EB  HILL,  President. 
H.  P.  BILLIARD,  Vlce-Prest.  L.  A.  BATTAILE,  Cashier- 
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flMnneapolis,  flDtnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS 

Statement  at  close  of  business  Nou.  12,  1906. 

KIIOURCBS. 

Leans  and  discounts.. ......... $9>879,378  33 

Overdrafts 7,51144 

Bonds,  stocks  and  securities 99,91!  21 

Caab  on  hand  and  due  from   banks................      4,068,78080 

£14,066,581  78 

LIABILITIES. 

Capital  paid  in $1,000,00000 

Surplus  and  undivided  prohts     ........  805,18335 

Reserved  for  unearned  discount  .... . 50,00000 

Deposits    13,300,398  43 

814.055,581  78 

Collections  on  the  entire  Northwest  handled  carelully.  promptly 
and  remitted  lor  on  date  ot  payment,  at  lowest  rates. 

A3COUNT8  OF  SANK8  AND  SANKER8    RECEIVED  ON    PAVO«AB!_£     TERMS 

omomts: 

F.  A.  CHAMBERLAIN.  President.        PERRY  HARRISON.  Vice-President* 
E   F.  MKARKLE.  Vice  President.  J.  S.  POMEROY,  Cashier. 

KHED.  SPAFFORI),  Asst.  Castier.  GKO.  LAWTHKR,  Asst.  Cashier. 


/ttMnneapolts,  /BMnn. 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 

Statement  at  the  close  of  business  Nou.  12,  1906 

RESOURCES. 

Loans  and  discounts $9,417,077  37 

U.  S.  and  other  bonds 1,119,045  84 

Banking  house,  furniture  and  fixtures 350,00000 

Cash  and  due  from  banks 4,291,641  38 

$16,077,764  39 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 971,981  63 

Circulation 685,000  00 

U.  S.  Bond  Account 338,00000 

Deposits 1  3,093,78  1  76 

$16,077,764  39 
OFFICERS. 
WM.  H.  DONWOODY,  President.  JOSEPH  CHAPMAN  JR.,  Cannier. 

U   B.KOON,  Vice-President  F.  H.  HOLTON.  Asst.  Cashier. 

B.  W.  DICKER,  Vice-President.  CHA8.  W.  FARWELL,  Asst.Cashler 

ROBERT  H.  MCGREGOR,  Asst.  Cashier. 

Ab  average  at  over  H  per  cent  annual  dividends  paid  t«  stack 
balder*  since  organization  In  l,N7it. 

Dividend*    paid  since  organisation,  #J,  llti.OOU  OO. 
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Satnt  lPaul,  /BMnn. 

THE 

Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  Nov.   12,   1906 

RESOURCES. 

Loans  and  discounts $6,433,136  9' 

U.  8.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 53,7000c 

Banking  house 190,0000' 

Cash  and  due  from  banks 3,&38,021  C6 

$10,914,867  98 
LIABILITIES. 

Capital  stock  .. $1,000,000  o< 

Surplus 435,000  1  o 

Undivided  profits 114,543  87 

Circulation 610, ooe  00 

Dopotita 8,765,315  11 

$10,914,867  98 
OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Vloe-Prei't. 

H.  W.  PAREBU.  Cashier.  H.  VAN  VL8CK,  Asst.  Cashier. 

DIRECTORS: 

CRAWFORD  LIVINGSTON,        GEO.  H.  PRINCE,  L,  P.  ORDWAJ  . 

KBNNBTH  CLARK,  D.  R.  NOYBS,  r.  B.  KBLLOG4.  , 

J.  H.  SKINNER.  B.  N.  SAUNDERS,  C.  H.  BIGKLO^  . 

LOCUS  W.HILL  V.  M.  WATKINS.  T.  A.  MARLOW. 

W.  B.  PARSON8.  J.  M.  HANNAFORD,  CHAS.  P.  NOYBS 

UNITED  8TATE8    DEPOSITORY. 


Detroit,  flDtcb. 

State  Savings  Bank. 

DETROIT,   MICH. 


Capital 
Surplus,  etc., 
Deposits,    - 


$1,000,000 

900,000 

17,000.000 


GEO.  H.  RUSSEL,  President 
H.  C.  POTTER  JR.,  .  Vice-  H.  P.  BORGMAN,  )  Assistant 

R.S.MASON,  5  Presidents  R.E.MASON,         £  Cashiers 

AUSTIN  E.  WING,  Cashier  FRANK   W.   BLAIR,   Auditor 

CONDUCTS  A  GENERAL  BANKING  BU8INE8S  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKINS  FACILITY. 

3  per  cent  Interest  Paid  on  Savings  Deposits.    2  per  cent  Interest  Paid 

upon  the  Daily  Balanecs  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 

CORRESPONDENCE    INVITED 


flDUwauftee,  TKHts. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

8TATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER    12,    1906 


RESOURCES. 

LOAN8    810,612,176  81 

U.  S.  BONDS ],060,000  00 

PREMIUMS  ON  U.S.  BONDS 22,312  60 

INVE8TMEMT    SECURITIES 1,310,883  15 

REAL  ESTATE (  8.932  74 

CASH  AND   DUE   FROM   BANKS 5,368,472  48 


TOTAL 


.$18,462,776  68 


LIABILITIES. 

CAPITAL $2,000  000  00 

SURPLUS 400.000  00 

UNDIVIDED  PROFITS 138.434  18 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED....  67,186  90 

RESERVE  FOR  ACCRUED   INTEREST 31,f00  00 

RESERVE  FOR  TAXES  39,000  00 

SPECIAL  GUARANTY  FUND 42,372  65 

CIRCULATION 1  048.400  00 

DEPO8ITS 14,695,883  05 


TOTAL $18,452,776  68 


OFFICERS: 

FRED  VOOBL  Jr.,   President. 
WM.  BIQBLOW,  Vice-President.  FRANK  I.   KIPP.  Cashier. 

FRED  T.  GOLL,  Vice-President.  OSCAR  KASTEN,  Assistant  Cashier. 

HENRY  KLOES,  Assistant  Cashier. 


Walter  Alexander 
John  I.  Begg9 
Wm.  Blgelow 


Nathan  Glicksman 
Tred  T.  Goll 
.,.   K.   Hamilton 


DIRECTORS t 

H.  August  Lucdkc 
Chas.  L.  Mcintosh 
Geo.  P.  Miller 


Robert   Nunnemacher 
Wm.  Woods  Plonkinton 
Chas.  F.    Pfister 


Albert  O.  Trostel 
Edward  A.  Uhrig 
Fred   Vogcl  Jr 
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Seattle,  TKHasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  close  of  business  Nov.  12,  1906. 
resources. 

L..j«na  and   discounts...... .......................    «7,»53,6f  5  84 


St ?te,  county  and   city   warrants 

Foreign  Government,  railroad  and  other  bonds. 

U.  S  Government  bonds  $i,    4- ,  j66  0  .1 

Cash- 
in  Vault i  829,8    a  14 

In  Banks i,533i6&7  34 


303,330  49 
654.105  75 


4,4<>3.835  48 


$12,614,846  66 
LIABILITIES. 

Capital... Ii.ooo.ooo  ot 

S.i.plu*  and  profits ....  53*. 353  61 

Circulation .. . .................  250,010  00 

Depo-  i'  s  - 

Individual 68,1X6,071  »6 

Bank     1,68ft,    >,6  10 

United  States 760,06459  10, 83*, 491  95 

$12,614,845  66 

OFFICERS 

U.  9.  »\CKUS,  President  J.  W.  MAXWELL.  Cashier 

K.  R.  STENCER,  1st  Vice-President  O,  A.  8PENCEK,  1st  Asst.  Cashier 

R.  8.  STACY,  2d  Vice-President  R.  S.  WALKER,  2d  Asst.  Cashier 


B.  E  Ainsworth 
M.  >'.  Bicku- 
Le  Roy  V.  B  .ebns 
•eo.  E   Defeieiger 
S.  O.  Uraves 


DIRECTORS 

Joshno  A.  (J  een         Cna«.  S    Miller 


T.  h.  Gv enuURQ 
II.  C.  Henry 
C.J    I.     d 
E   8.  McCord 


Chas.  i'.  Patten 
R.  H   ^pemer 
•■  alpb  s.  ~t -^y 
E.  K.  Sweeney 


Moritz  Thomsen 
Geo.  W    Trimble 
C    F.  White 
M.  H.  Youtg 


FIDELITY 


TIacoma,  Wasb. 

TRUST  COMPANY 
BANK 

TACOMA    WASH. 

Statement  at  the  close  of  business  Nou.  12,  1906. 
RESOURCES. 

Loans  and  discounts    83,01  3,530  75 

U.  S.  bonds  and  stocks  39,30000 

County  warrants .  8,059  67 

Real  estate 3.434  09 

Bank  building 350,000  oc 

Cash  on  hand  and  in  banks 1,140,9*409 


$4,446  288  60 
LIABILITIES. 

Capital  paid  in 8300,000  oc 

Undivided  profits,  net... 137,098  70 

Deposits 3,008,189  90 


i.446.288  60 


OLDtST  TRUST  COMPANY    IN  THE  STATE. 


Nov.  \l. 


DEPOSITS: 
IttOl S78S.081  no 


Nov.  Vi,  1902 1,1)  !«.!(♦?  7H 

No^.  liS.  1903 l.liOASOS  OS 

N.  v.  1«.    i»04 l.?75.SN«»l 

Nov.  1-2    1«05 -i,  1  .■»»,«  68-25 

Nov.  1-2.  190« 3,008,189  90 


OFFICERS: 
I.  C.  AIN8WORTH.  Prest.        ARTHUR  G.  PRICHARD,  Cashier. 
JN0.8.BAKHR,  Vice-Prest.        F.  P.  H.A8KKLL  Jr.,  Asst.  Cashier. 
PC.  KADKKM  a.n.  3d  V.-Pres.  GBORiiB  BKOWNK,  Secretary 


Salt  Xafee  Gits,  xatab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Absorbed  the  Salt  Lake  City  Branch  of  Wells,  Fargo  &  Co.'s  Bank. 

Statement  at  close  of  business  Sept.  4,  1906. 

RESOURCES. 

Loans  and  Discounts 81,773,06085 

Stocks  and  Securities 24,500  00 

Furniture,  Fixtures  and  Vaults 10,00000 

RR.  8onds,  ist  mortgage 9395,000  00 

Due  from  banks 840,0600a 

Cash  on  hand 39(1,69033  1,633, 751  04 

LIABILITIES.  $3,441,21189 

Capital j..       $350,000  00 

Surplus  fund 75,00000 

Undivided  profits m,o«3  »>o 

Deposits 3,085.138  89 

£3  441  211  89 
DEPOSITS  MARCH  14,  1906,  $1,873,838  06. 

DEP0SIT8  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  SEPT.  4,  1906,  $3,085,128  89. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Oldest  Bank  in  this  InWiiioniilaiu  Keirion." 

M.  H.  WALKBK,  President. 
*■'>»    a  W1C1H.  Vice-President.        E.  O.  HOWAIID,  A§sL  Cashier, 

L.    M.  .•  .viiN-vvoKTH.  Caahmr.  JOHN  H.  WM.K  K  t    Caihlcr 


San  jf  rancisco,  Gal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  I'nited  States  Depositary 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  SPRBCKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K    LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant  Cae 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals 


Xos  Hnoeles,  cal. 

Merchants  Trust  Company 

PAID-UP  CAPITAL,  $500,000 

Pacific  Coast  Business  of 
Eastern    Banks  and 
Trust  Companies 
Solicited 


PARTICULAR  ATTENTION  GIVEN   COLLECTIONS 

OFFICERS 
W.  L.  BRENT,  President  J.  C.  WICKHAM,  Treasurer 

G.  A.  PARKYNS,  Vice-Prest.  L.  D.  WILLIAMS,  Asst.  Treas 

F.  B.  BRAOEN,  Tiust  Officer 


San  jfranctsco,  Cal. 

California   Safe   Deposit 

X 

and 

Trust   Company 


SAN  FRANCISCO,  CALIFORNIA 


Capital   and  Surplus, 
Total  Assets, 


$3,000,000 
10,500,000 


A   General   Banking  and  Trust 
Company   Business  Transacted 


OFPICERS- 

DAVID  F  WALKRR,  President  W  J   BARTNETT,  Vici-Pvast 

J.  DALZELL  BROWN,  Vice-Prest.  &  Gefc    Manager 
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COLUMBIAN  BANK  NOTE  GO, 

CHICAGO. 

New  Company.  Fire-Proof-Building 

Latest  Equipment. 

ALL  KINDS  ENGRAVING  &  PRINTING. 

BONDS  AND    STOCKS, 
BANK  DRAFTS,  CHECKS, 


The  Officers 
of  this 
Company 


Have   for   Years 


RAlVfK^         H.ndl.d 

-i — '  JT\.  -L  N    -Li>_^>         Bank  Stationery 


C.  A.  CHAPMAN,  President. 
8.  C.JENNINGS,  Treasurer.  N.  W.  CHENEY,  Secretary. 


84-88  Market  Street. 

Correspondence  Solicited. 


SHORT  TERM  INVESTMENTS 


k% 


COUPON 

CERTIFICATES    OF     DEPOSIT 

SIOO      $500      $1,000 

Sec  red  by'Capital,  Surplus  and  Profits  of  $6,000,000, 
Assets  $16,000,000. 

lnterest-4%  from  date  of  issue,  coupons  oolle'ted 
April  1st  and  Ootober  1st,  by  mall  or  through  any  bank. 

Privacy— absolute  when'payable  to  bearer. 

Colla*eral— for  loans  anywhere.  Cashed  at  8-year 
matuilty  or  at  any  interest  period  after  first  on  60  days 
notice. 

After  Death— of  non-resident  owner,  cashed  without 
local  administration. 

Our  Kne  Booklet  No.  9  tells  how  to  purchase  these  certifi- 
cates, and  how  to  open  a  1$  Savings  Account  and  ao  all  your 

Banking  by  Mai! 

Deposits,  ...  -  $10,000,000 


PITTSBURGH   TRUST  CO., 

PITTSBURGH,  PA. 


READY  JANUARY   15 


HAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annnally  In  Jannary  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JANUARY    -1907,  EDITION. 


CONTENTS- 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  otjtst  adding  Stocks    and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1905  and  1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in   the    years*1908, 
1904,  1905  and   1906. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid   during  each  of  the 
years  19(0  to  1906  inclusive. 


PRICE,    91  00.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 

lu    Quantity,    with    Firm    Card   ok    Covers,    at   Special    Price*. 


Wli^IAltt    B.    DANA    COMJPAJVY,    PUBLISHERS, 

Fine  St.,  Cor.  Pearl  St„  IV.  Y. 
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E.  H.  ROLLINS  &  SONS 

BANKERS 

MUNICIPAL  and   CORPORATION    BONDS 

19    MILK    STREET     BOSTON. 
CHICAGO.  DENVER  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations!  issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 

Specialist  in 

NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS  25  BROAD  STREET 

NEW  YORK  REALTY  CO.  8TOCKS  — ^— — ■ ^— 

NEW  YORK  IN-*.  &  SURETY  CO.  STOCKS  NF  W      YORK 

MI^C.  UNLISTED  SECURITIES  OF  HIGH  GRADE 


BANK   AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGKHT    AIVJD    SOLD. 


CLINTON    GILBERT 


a    WALL    STREET,    MEW    YORK. 


:>0 

F.  J.  LISMAN    &   CO., 

Investment  Securities. 

MEMBERS    NEW     YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New    York 


Safe  Steam    Railroad,   Underlying  Coal   Company,   and   Railroad   Bridge 

Bonds,   paying    from    \%   to    5%,  generally  on    hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  ('HKONICLE  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly   answer  any  inquiries  regarding  same. 


Telephones:  Cable  address: 

2794,    2795   BROAD-  FARBRANG   NEW    YOU  K 

LIEBER  AND  HARTFIELCS  WALL  STREET  COOES 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    1822. 

NOS.     16.    18,     20     AND    22    WILLIAM     STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


CAPITAL,        -       -       -       $1,000,000  oo 
UNDIVIDED  PROFITS,        7,278,903  86 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act'as'Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  ^balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARST0N,  President.  AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

TIIOS.  J.  BARNETT,  2d  Vice-President.  WILLIAM  B.  CARDOZO,  Asst.  Secretary 

SAMUEL  SLOAN  Jr.,  Secretary.  CORNELIUS  R.  AGNEW,  Asst  .[Secretary. 


BOARD  OF  DIRECTORS. 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  0.   MILLS,  I).   U.    KING  Jr.,  CLEVELAND  H.   DODGE, 

FRANKLIN   I).  LOCKE,  E.   K.   BOLDBN,  JOHN  L.   RIKER, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  ROBERT  C.  BOYD, 

A.  G.  AGNEW,  EDWARD   II.   BACON,  HENRY   IIENTZ, 

CHARLES  A.  PEABODY,  BENRY   II.   ROGERS,  II.  VAN  RENSSELAER.  KKNNEDY, 

HUGH  D.  AUCHINCLOSS,  ARCHIBALD   I).   RUSSELL,  P.  A.  VALENTINE. 

EDWIN  S.  MARSTON, 


Bank  and  Quotation 
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PINE  ST..  CORNER  PEARL  ST..  NEW  YORK 


REVIEW  OF  NOVEMBER. 

The  election  contest  in  this  State  eventuated  just 
as  expected — that  is,  resulted  in  the  defeat  of  Mr. 
Hearst  by  a  plurality  of  close  to  60,000,  thus  removing 
one  feature  in  the  situation  which  had  absorbed  more 
or  less  interest  for  some  time  previously.     Another 
development  during  November  was  the  fact  that  the 
monetary    situation    abroad    became    more    assuring, 
though  here  in  New  York  call-loan   rates  repeatedly 
touched  high  figures  all  through  the  month.     During 
the   five   weeks   ending   November  29   the    Bank    of 
England  increased  its  bullion  holdings  by  £4,833,880, 
indicating  clearly  that  the  6%  rate  of  discount  estab- 
lished    the    previous    month   was    proving   effective. 
However,  more  or  less  fear  existed  that  possibly  the 
rate  might  have  to  be  advanced  to  7%  before  the 
Bank  would  succeed  in  replenishing  its  depleted  stock 
of  gold.     Fortunately,  the  Bank  of  France  agreed  to 
supply  any  demand  for  gold  for  Egypt  that  might 
arise  up  to  £1,000,000,  thus  relieving  the  Bank  of 
England  to  that  extent,  and  also  placed  no  obstacle 
in  the  way  of  remittances  of  gold  from  Paris  to  Lon- 
don— quite  an  amount  of  American  coin  being  allowed 
to  go  in  that  way.     The  Bank  of  England  had  an  unex- 
pectedly heavy  drain  of  gold  for  Brazil  to  meet,  but 
as  it  was  able  to  purchase  practically  all  the  arrivals 
of  gold  in  the  open  market,  in  addition  the  last  two 
weeks  to  £2,109,000  from  Pari?   (of  which  £1,494,000 
American    coin),  its    reserve    was    very    materially 
strengthened,  as  we  have  already  seen. 

A  feature  in  the  monetary  situation  in  Europe  was 
the  discrimination  against  American  finance  bills. 
Nominally  the  Bank  of  France  refused  to  discount  any 
finance  bills,  but  mainly  it  was  American  finance  bills 
that  were  affected.  The  act  was  intended,  of  course, 
to  check  speculative  borrowing— the  volume  of  Amer 
can  finance  bills  having  reached  huge  proportions — 
and  at  the  same  time  the  Bank  was  unwilling  to  pro- 
vide facilities  for  possible  takings  of  gold  in  Furope  for 
American  account.  Most  of  the  leading  French  banks 
joined  in  the  refusal  of  the  Bank  of  France.  Some  of 
the  other  French  banks,  however,  as  well  a-  French 
private  bankers,  undertook  to  discount  American  bills. 
Harly  in  the  month,  when  the  regular  rate  of  discount 
was  2J/£@3%,  these  American  finance  bills  were  dis- 
counted in  Paris  in  this  way  at  from  4  to  4^%,  accor- 
ding to  circumstances. 

In  the  railroad  world  there  were  a  number  of  even 
of  importance.     Announcement  was  made  of  the  dis- 
tribution to  Great  Northern  Railway  shareholders  of 
certificates  of  interest   in    the    Hill   ore    properties,   a 
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large  portion  of  which  had  some  time  previously  been 
leased  to  the  United  States  Steel  Corporation.  The 
plan  provides  for  the  transfer  of  the  properties  to  three 
trustees  (sons  of  Mr.  James  J.  Hill)  and  the  creation 
of  certificates  of  beneficial  interest  in  the  same  to  be 
represented  by  1,500,000  shares,  which  means  that 
for  every  share  of  Great  Northern  stock  there  will  be 
issued  a  corresponding  share  of  beneficial  interest  in 
the  ore  properties.  The  Pullman  Company  declared 
a  stock  dividend  of  36%,  an  increase  in  the  capital 
stock  of  the  company  from  $74,000,000  to  $100,000,000 
having  been  authorized  by  the  shareholders  for  this 
purpose.  In  the  Illinois  Central  Railroad,  Vice- 
President  James  T.  Harahan  was  elected  President  to 
succeed  Stuyvesant  Fish  by  the  vote  of  eight  of  the 
twelve  directors  present,  the  other  four  not  voting. 
President  Samuel  Spencer,  of  the  Southern  Railway 
Company,  was  killed  in  a  rear-end  collision  on  one  of 
the  lines  of  his  system  on  the  morning  of  November  29, 
near  Lynchburg,  the  accident  having  been  caused  by 
the  carelessness  of  one  of  the  signal  operators. 

Great  prominence  was  given  to  a  suit  in  equity 
brought  in  the  United  States  Circuit  Court  at  St. 
Louis  by  Attorney-General  Moody,  acting  under  the 
direction  of  President  Roosevelt,  against  the  Standard 
Oil  Company  and  seventy  alleged  constituent  corpora- 
tions and  partnerships  and  certain  directors  of  the  j 
company.  Violation  of  the  Sherman  Anti-Trust  Law 
is  charged.  Proceedings  against  the  company  on  one 
ground  or  another  were  already  pending  in  some  of 
the  State  Courts  and  similar  action  was  threatened 
in  other  States.  The  result  was  to  cause  a  sharp 
decline  in  the  price  of  Standard  Oil  shares,  which 
dropped  to  505  November  23  against  598  November  7. 
In  January  the  shares  had  sold  at  700. 

The  railroads  continued  to  be  overwhelmed  with 
tonnage  and  all  over  the  country  there  were  reports 
of  inability  to  move  promptly  the  enormous  volume 
of  freight  tendered  for  shipment.  A  statement  made 
by  President  Hill  of  the  Great  Northern  Railway  in 
a  speech  on  November  10  before  the  Merchants'  Club 
at  Chicago  to  the  effect  that  from  115,000  to  120,000 
miles  of  track  must  be  built  at  once  to  take  care  of  this 
immense  business,  attracted  a  great  deal  of  attention. 
The  prosperity  existing  was  reflected  in  the  action 
of  the  Pennsylvania  Railroad  Company  on  November  1 
in  increasing  the  semi-annual  dividend  on  Pennsyl- 
vania Railroad  stock  from  3  to  3j^%.  This  was  fol- 
lowed on  November  7  by  an  increase  of  10%,  begin- 
ning December  1,  in  the  wages  of  all  employees  receiving 
less  than  $200  a  month.  It  was  estimated  that  the 
increase  would  apply  to  about  185,000  employees  and 
that  the  additional  outlay  would  amount  to  $12,000,000 
a  year.  The  1%  increase  in  the  dividend  calls  for 
$3,060,000  additional  per  year.  This  action  of  the 
Pennsylvania  Railroad  in  increasing  the  compensation 
of  the  company's  employees  was  taken  as  foreshadow- 
ing similar  action  by  other  railroads  throughout  the 
country,  and  as  a  mutter  of  facta  number  of  increases 
by  other  companies  were  actually  announced.  Some 
of  the  indu  trial  concerns  also  raised  wages,  notably 
the  U.  S.  Steel  Corporation  and  the  Standard  Oil 
Com  pa 

At  Fall  River  the  cotton  operatives  also  got  an 
advance  of  10%.  The  operatives  made  a  request  to 
that  effed  on  October  25 — that  is,  requested  the 
restoration  of  wages  to  the  schedule  paid  prim-  to 
November  I'.iu:;  and  on  November  1!)  tin"  Fall  River 
Manufacturers'  \  sociation  responded  with  an  offer 
of  an  incn  -V  f0,  to  go  into  effect  November  26. 

This  offer  was  unanimously  rejected  November  22  by 
the  operativ<  o  decidedby  a  voteof  976  to  71 

to  go  on  strike  Monday  November  26  in  case  the  full 
]()','  asked  for  was  qo1  granted.  T<>  avert  this  con- 
tingency the  Manufacturers' Association  yielded  and 

Conceded   the    10'  ,',   im 

There   were   no  wide   fluet  nations  or  important  fea- 
tures in  the  foreign  exchange  market  during  Novem 
ber.     It  of  course  was  more  or  less  sensitive  to  local 
monetary  conditions,   while  easier  discounts  abroad 


also  had  their  influence.  Nearly  always,  however,  a 
fall  in  exchange  caused  by  high  money  rates  was  fol- 
lowed by  a  partial  reaction  due  to  a  demand  to  remit 
in  payment  of  maturing  finance  bills. 
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ACTL'AL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 

Bankers' 

Cable 

On 

Documents 

60-Day . 

Sight. 

Transfers. 

Banks. 

lor    Payntint. 

.  1- 

.4  8050-4  8075 

4  8555-.S.305 

4  8660-8670 

4  80     -8010 

1  ,-'i  ■  .-i  81  Vt 

2 

_4  8000-4  8085 

4  8580-8585 

4  87     -8710 

4  8020-8030 

4  79  '  i  4  81 

3. 
4. 
5- 

.4  8075-4  81 

S. 
.4  8055-4  8060 

4  85S5-S595 

S. 
4  8590-8595 

4  87     -8710 

S. 
4  8705-8710 

4  8020-8030 

4  79!4-4  81 
8. 

4  80     -4  81'4 

4  80X-80H 

6- 

Holiday. 

Holiday. 

Holiday. 

Holiday. 

Holiday 

7- 

.4  8060-4  8065 

4  8595-86 

4  87     -8705 

4  S0'4'-80H 

4  80     -4  81J4 

8- 

.4  8060-4  8070 

4  8580-8585 

4  87     -8705 

4  8040-8050 

4  S0K-I  M', 

9- 

.4  8050-4  8060 

4  8570-8580 

4  8670-8680 

4  8020-8030 

1  79JS-4  81 

10. 
11. 
12 

.4  S050-4  8075 

S. 
-4S025-4  8030 

4  8585-8590 

4  8690-8705 

s. 

4  8675-8680 

4  8020-8030 

4  79^-4  81 

4  8560-8565 

4  80     -80<4 

4  793;-4  S1\ 

13. 

.4  8015-4  8020 

4  8565-8570 

4  8670-8675 

4  80     -80 '4 

4  79H-4  81 

14. 

.4  8020-4  8025 

1  s,v;n-x56.'> 

4  8660-8665 

4  79a4-79>i 

4  7934-4  8  1 

15- 

_4  8025-4  S050 

l  8565-8575 

i  8665-8675 

4  7990-80 

4  7955-4  81 

16- 

.4  8050-4  8075 

4  8585-8590 

4  8685-8690 

4  SO  1.5-8025 

4  79J4-4  81  M 

17 

.4  8075-4  81 

4  8595-S6 

4  8690-87 

4  8010-8015 

4  79 H -4  8 IK 

18. 

S. 

S. 

s. 

S. 

S. 

19 

.4  8075-4  8080 

4  8590-8595 

4  868,5-8690 

4  8O'-4-80^ 

4  80     -4  81H 

20 

.4  S060-4  8065 

4  8570-8575 

4  8660-8670 

t  80M-804 

4  79K-4  81« 

21. 

.4  8060-4  8065 

4  8570-8575 

4  8660-8665 

4  80     -80 H 

4  79 'V  I  81  >.4 

22. 

.4  8040-4  8060 

4  8570-8575 

4  8665-8675 

4  80 10-S020 

4  79!  !-4  81H 

23. 

.4  8050-4  8070 

4  8565-8575 

4  8660-8670 

4  8025-8035 

4  79H-4  81K 

24 

.4  8050-4  8065 

4  8570-8575 

4  8665-8670 

4  8025-8035 

4  79M-4  81K 

25 

S. 

S. 

s. 

S. 

S. 

26 

-4  8050-4  8055 

4  8570-8580 

4  S665-S675 

4  80.^-80^ 

4  79H-4  81K 

"7 

.4  8055-4  8060 

1  8565-8570 

4  8665-8670 

4  XOH-80% 

4  79?<f-4  S1J4 

28 

.4  8050-4  8075 

4  S565-8575 

4  8650-8660 

4  8020-8030 

4  79H-4  9>VA 

.„, 

Holiday. 

Holiday. 

Holiday. 

Holiday. 

Holiday 

30- 

.4  8075-4  81 

4  8550-8560 

4  8635-8645 

4  8030-8040 

4  795i-4  81H 

POSTED  RATES— BANKERS'  STERLING  BILLS. 


Nov. 

00  Days. 

Demand. 

Nov. 

60  Days. 

Demand. 

Nov. 

60   Dans. 

Demand. 

'{'.- 

1   81', 

4  86)4 

14  ... 

4  81H 

\  86'  . 

27  --- 

4  8m 

4  SdH 

2 

4  S1K 

1  81',', 

15  ... 

4  8m 

1  86  >i 

2S  ... 

4  81M 

4  86)4 

3  --- 

4  sm 

4  86^ 

16  ... 

4  sm 

4S6)£ 

29  - .- 

Holi 

day. 

4  --- 

Sun 

day. 

17  .-- 

181H 

4  86  >£ 

30  ... 

4  8m 

4  86  !i 

5  .-- 

1  81! 

4  86)* 

18  ... 

Sun 

dav. 

6  .-- 

noli 

day. 

19  ... 

4  8m-82 

1  86  i,:  -87 

Open 

4sm 

4  S6', 

7  .-- 

4  81H 

4  86M 

20  ... 

4  sm 

i8i;i. 

Hish 

4  82 

4  87 

8  --- 

4  81)* 

!  86!  • 

21  ... 

1  81', 

4  86'  . 

Low 

4  sm 

4  8,'.' 

9  .-- 

1  81', 

4  86)^ 

22  ... 

4  sm 

i  86', 

Last 

4  81', 

4  86)4 

10  ... 

4  81H 

4  S6'A 

23  ._. 

4  sm 

4  86W 

11  .-- 

Sun 

day. 

24  ... 

4  8m 

4  86M 

12  .-- 

4  8m 

4  8634 

25  --- 

Sun 

day. 

13  --- 

4  sm 

1  86', 

126  --- 

1 

4  8m 

4  86)4 

The  money  market  was  the  chief  object  of  interest 
during  November  High  figures  for  loans  on  call  were 
recorded  every  week  in  the  month,  while  on  Nov.  30, 

,  owing  to  the  calling  of  loans  in  preparation  for  the  first 
of  December  interest  and  dividend  payments,  there 
was  a  sharp  rise  the  last  hour  to  27%.  Secretary 
Shaw  early  decided  to  extend  no  further  aid  to  the 
market.  But  money  holdings  of  the  Clearing-House 
banks  continued  to  decline  and  on  Nov.  10  the  banks 

!  again  showed  a  deficiency  below  the  25%  require- 
ment of  reserve  to  deposits .  -  The  reserve  was  restored 

I  the  next  week. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 
Call  Loans —  Nov.  2. 

Stock  Exchanse — Ranse  for  week.     3-9 

A  verage  tor  week . . 6 '4 

A1  banks  and  trust  companies 3  min. 

Time  Loans — 

Thirty  days 

Sixty  days 7 

Ninety  days    6!4-7 

Four  months 6 

Five  months    6 

Six  months       0 

Seven  months 

Commercial  Pav 

Double  names— ehoirv  60  to  00  days  6-fi',;   6-6!4nom. 

Single  names     Prlme4to6mos 6-6J4  6-0',nom. 

— Good  4  to  6  mos 6H-7       6 !  .-7nom 


Nov.  9. 

Nov.  16. 

Nov.  23. 

Nov.  30 

6-15 

2!  i-20 

4-12 

3M-27 

8 

8 

8 

6 

6  min. 

3  min. 

4  min. 

4  min. 

7 
63  .-7 

6 '4 
6-e  a 

6-6  H 


8 

7)4 

7 

(Hi 

6)4 


7-7', 
7-7)4 

7 
6-6  H 

(i-ii't 
8 


6-6'  .num. 
[loin. 

r, ',-7nom. 


6-6'.. 
6-6  H 

6H-7 


7*4 
7-7', 

7 

6-6'.. 
6 

6-6'., 
6-6!  • 
B 


The  stock  market  was  irregular  in  its  course— -weak 
at  first,  then  recovering  with  sharp  advances  in  cer- 
tain special  stocks,  and  finally  became  very  dull. 
with  the  volume  of  business  steadily  declining.  The 
money  situation  was  a  bar  against  speculative  opera- 
tions, while,  on  the  other  hand, increased  dividends  and 
continued  prosperity  served  as  a  deterrent  on  any  ex- 
tensive movement  for  bringing  about  a  decline. 


VOLUME  OF   1:1  SINESS  ON   THE  STOCK   EXCHANGE. 


Month  Vovembi  1  1906 

SI      M'l 

No.  of  shares  19, 1 to 

Par  value          SI  633,  118,300 
Bond  Bales  (par  \  alui  1 
Railroad    and 

1 Is  139,282.700 

i  lovmenl  bds  7  I.  mhi 

State  b  "',1  3.91  !  000 


1  !)(>.-, 

26,823,550 
$2,469,764,700 


I  ,5,942,400 

I  1    i00 
21.: mi,.  i"'i 


1904. 

:;i  ,981 ,066 
13,048.035,200 


I208.fi 

10,500 
5,631,500 


1903 


1(1. 7:i0. 97'.' 
S949.132.37fi 


r.'.noo 

1 19.600 

1  1,500 


S77.333.300        S21  1  207,300 


$.->().  :t76, 100 


Total  b'd  sales       S43.268.800 
Jan.  1  to  V01    30 

*">  1  1  H  '  1\    S'll1'^    — 

\,,  of  shares  263.840.958  231.652.760  159.219.244  145.81 

Parvalue        128  I       r63  I2fi  $21,440,752,906  114,760,280,650  S13.600.440.3S0 
B 1  lalei  (pai     ilue) 


l:  iHrOad     and 
mi   C     bonds 

< (ov'men!  bds 
State  bonds 


1.713.800 
16.260 


$754,265,700 

1,088.020 

196.227,850 


$898,567,200 

633.180 

20,669.676 


$619,61  1   i"11 
1,129 
150,600 


Total  b'd  sali  ,950        $951,582,170        $919,770,058        $621,194,750 

SALES  "I    GRAIN  ON   THE   PRODUCE   1  Mil  wa 

1906.  6  1904,  1903 

Buahelt  Hush,  I*.  Bushels.  hel*. 

Month  of  November 33.320,200      32,483.700      87,195.750      38.046.500 

ItoNw    30  418.652,460      146,906.076     690.360.650     517.576.660 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  torm  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Prices  abou 
January  2  1906"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1906.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

i^For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


1918 
1918 
1907 
1907 
1925 


Int. 
Peri- 
od. 


U    S   Government    Securities 

US2s,cons,  reg April  1930 

U  8  2s.  cons,  coupon. April  1930 
US  3s,  reg  10-20s... Aug.  1918 
U  S  3s,  coup  10-203. -Aug 

U  S  3s,  coup,  small Aug 

U  S  4s,  registered July 

D  S  4s,  coupon July 

U  8  4s.  registered 

U  8  4s,  coupon 1925 

Pan  Can  10-30  yr  2s_Aug  1936 
Philippine  Isl'ds  I'd  pur4s.'14-34 

Foreign    Gov't    Securities. 
Prankfort-on-Main  3ks,  Ser  1 
Japanese  Governm't  6s,  £.1911 

2d  series  6s,  £ ..1911 

Sterling  loan  4ks 1925 

2d  series  4ks 1925 

Sterling  loan  4s... 1931 

Rep.  of  Cuba  5s,ext  debt. .1904 
U  S  of   Mexico  External  gold 
ioan  of  1899,  sink  fund  5s 
48  gold  debt  of  1904 1954 

Railroad  Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.CoastL 
Albany  &  Susq.  See  Del.&Hud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegh.&West.  See  Bufl.R.&P. 
Am  DockAImp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

6tamped July  1995 

60-year  conrert,  gold  43.1955 
Warrants  for  50-year  conv  4s 
Debenture  4s,  Series  E..1907 

SeriesF 1908 

Series  G 1909 

Series  H 1910 

Series  I 1911 

Series  K ..1913 

East  Okla  Div,  1st  g,  4s.  1928 

Chic  A  St  Louis  1st  6s... 1915 

AUan  Knoxv  &  No.  See  L  A  N. 

Atl.Coast  L  1st  g  4s  ..Julv  1952 

Registered July  1952 

Charl  &  Sav,  1st  g,  7s. -.1936 
8av  Fl  A  W,  1st  g,  6s  ...1934 

1st  g,  6s 1934 

Ala  Mid,  lst,gu,g,5s...l92S 

Bruns  &  W,  1st  gu,  g,  43.1938 

LAN  collat  g,  4s,  .Oct.  1952 

811  Sp  O  &  G,  gu,  g  4s. .1918 

Atlan  A  Dany.  See  South'n  Ry 

Atlan  &  Yadk.  See  South'n  Ry 

Austin  &  N  W.    See  So  Pacific 

|»  alt  A  O— Prior  lien,g,3k.'25 

aj     Registered _ 

Gold.   43 July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  June  A  ML>lstg,3J4s,'25 
PLE  A  WVaSys,ref,g,4s  1941 

8  W  Div.  1st  g,  3ks 1925 

Mon  R,  1st  gu   g,  5s 1919 

COReorg  1st  con,  g,  4J4s'30 
Pitts  Clev  A  Tol.lst  g,6s.l922 
Pittsb  &  West  1st  g,  4s  .1917 
BattleCreek  A  Stur.  SeeMicli  C 
Beech  Creek.  See  NY  C  &  Hud 
Belle v  A  Carond.  See  111  Cent 
B'klyn  A  Montauk.  See  L  Isl'd 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.    See  Erie 

Buff  R  A  P.  gen,  g,5s 1937 

Allegh  A  Westlst  g,  gu  4s. '981 
CI  A  Mah,  1st,  gu,  g,  53.1943 
Roch  A  Plttsb  1st  g,  6s. .1921 

Consol,  1st  g,  6s 1922 

Buff  A  Southwestern.  See  Erie 
Buff  A  Sus — 1st,  ref,  g,4s,Ap'51 
Burl  C  R  A  No.   Se«CRI  A  Pac 

/"'an  So,  1st  5s 1908 

v-'an  So,  2d  5s 1913 

Registered ..1913 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  A  H 
Oed  R  la  F  A  N.  See  B  C  R  A  N 
Cent  Br  Un  Pac,  1st  g,  4s  1948 
Central  Branch  Ry.  See  Mo  Pac 


Q-  J 
Q  -  J 
Q-  F 
Q  -  F 
Q-F 
Q  -  J 
Q  -  J 
Q-  F 
Q-  F 
Q-N 
Q-  F 


Q  -  J 
A  -  O 
A  -  O 

Nov 

Nov 

M-N 

J   -D 


F  -A 
F  -  A 
F  -A 
F  -A 
F  -  A 
F  -A 
(W-  S 
M-  S 

M-  S 
M-  S 
J  -  J 
A  -O 
A  -O 
M-  N 
J  -  J 
M-N 
J   -  J 


J  -  J 

Q  -  J 
A  -O 
Q-  J 
J  -  J 

M-  N 
M-  N 

:  -  j 

F  -A 
M-  S 
A  -  O 
J    -  J 


M-  S 
A  -  O 
J  -  J 
F  -A 
J    -D 

J   -  J 

J  -  J 
M-  S 
JYl-  S 


J   -D 


Sales  in 

Nov. 
Par  Value 


S 

10,000 
50,000 


7,000 
5,000 
4,000 


562,000 

450,000 

1,174,000 

1 ,031 .000 

491,000 

83,000 

6,000 
48,000 


12,000 

623,000 

9,000 

59,000 


165,000 
1,635,000 


1,000 


169,000 


265,000 


96 ,000 


384,000 
5,000 


3.000 

67.000 

113.000 


Price     about 

Jan.  2 

1906. 


Bid. 

102k 

102k 

102k 

103 

102k 

103 

103 

130k 

130  "^ 


Ask. 
103k 
103k 
10334 
104 

103  k 
104 
13134 
131k 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Nov.  1. 


109k  110k 


692k 

a99k  Sale 
a98k  Sale 
a92k  Sale 
093  Sale 
o87k  Sale 
105k 


Bid. 

10iV2 

104y2 

10234 

10234 

102k 

102 

102 

130 

130 

104  H 

109 


Ask. 
104k 
Sale 
103  34 
103  k 


10254 
102% 
130k 
130k 
105V2 


Nov.  30. 


a.99        99% 
923.4  Sale 


...    99k 
102  k  Sale 
101  k  10SH 
94        94  k 


94  k  Sale 
102  k  Sale 


100k 
100k 

9934 

99 

9834" 

97*$ 


109 


...    9834 


101k  Sale 


138 
132k 
117k 
114J4 

98  k 


97k 


95 


94  k  Sale 

95 

163"  Sale 

101       

119       

91k  91k 
98  98k 
91k  Sale 

108k 

108k  109 

119       

96k 


2.000  122H 

101k 

1116k 

12534  125k 
126       


91k 

97  k  Sale 
97  34  Sale 
91k  Sale 
89  k  Sale 
8234  82% 
104       


97  k 

34k 


99 
95 


93      Sale 
100k  101 
100       101 

92k 


9214 
10534  Safe 


100      

9834  100 
97k   ---- 

963-g 

95       

92k 

94  34 

113       


9734  Sale 


1 49  k 

i2(5k 

11234 

109 

9234 

89  k 

9634 


90k 


93k    94k 
101  k  Sale"" 


8934     — 

95  k  Sale 
91       Sale 

104k  107 

100k 

112       

96       


1,000 

18,000 

148.000 

12.000 

5,000 


3,000 


97  k 


117k 

100k 

113 

!22 

125 


101       Sale 
106  k  108 


101k 
104k 


Bid. 

103k 

103k 

102^ 

103 

102k 

100  V, 

10134 

130k 

13034 

104 

109k 


Ask 
103  k 
104 
103  k 
103  k 


ioik 

102 
131 
131 
105 


93k 

97k  Sale 
97        97  k 
92k  Sale 
92k  Sale 
84         84k 
102k  103 

97k     98k 
95  k  Sale 


93        93  k 

101  Sale 

100  101 

92        93 


92 

108k 


93 
Sale 


100k 

98  k 

97 

96 

94k 

94 

35k 
113 


1C0 


Sale 


97k  Sale 


149  k 
128k 
114 

110k 
94  4 
89  k 
9634 


90 


94      Sale 


101 
101 


Sale 


89  >4 

9.Vk 

91k 

10534 

100k 

112 

96 


Sale 

Sale 


100k 

113       

122k 

125k   ---- 


105 


93 


93  k     95 


98      Sale 

102k  102k 
104k  104k 
103k 


95 


Lowest. 


Sale  Prizes. 
104      Nov.  22 
104  k  Nov.     5 


Highest. 


Lowest. 


1 02  Nov.  8 
130k  Nov.  21 
130%  Nov.  19 


Sale  Prices. 
104      Nov.  22 
104  k  Nov.     7 


102  k  Nov.  2 
130  k  Nov.  21 
130  k  Nov.  19 


96  k  Nov.  12 
96k  Nov.  17 
91k  Nov. 
89%  Nov. 
82  Nov.  16 
103   Nov.  28 


97  k  Nov.  14 
94  k  Nov.  8 


93  Nov.  15 
100k  Nov.  12 
100k  Nov.  2fi 

92  k  Nov.  27 


92  k  Nov.     9 
104  y2  Nov.   12 


94      Nov.  30 


97  k  Nov.  16 


90      Nov.  28 


93  k  Nov.  12 


97  k  Nov. 
97k  Nov. 
93  Nov. 
92  k  Nov. 
84  k  Nov. 
10434  Nov. 


98       Nov.  14 
95k  Nov.  30 


23 
30 
16 
30 
28 


Sale  Prices. 
103k  Jan.   11 
103      Feb.     9 
102  k  May    23 
102k  Feb.     6 


102  Oct. 
102  Nov. 
129  May 
129k  Aug. 
1 05  k  Oct. 
108  k  Feb. 


Highest. 


Sale  Prices 
105  k  Sept.  12 
104  k  Aug.  20 
103k  April    4 
104k  Mch.  27 


17  103k  Mch.  27 

8  104k  Mch.  14 
21  13 Ik  Aug.  31 

7H3134  Aug.  31 

9  105  k  Oct.      9 
26  111      May     9 


93k  Nov.  14 
101k  Nov.  27 
100k  Nov.     7 

92  k  Nov.   16 


93      Nov.  13 
108k  Nov.  30 


94       Nov.  30 


98      Nov.     S 


90k  Nov.     7 


94  k  Nov.   12 


1G1       Nov.  30  10lk  Nov.     7 
100      Nov.     2  101       Nov.  27 


89  k  Nov.  3  89  k  Nov.  3 
94  k  Nov.  12  95  k  Nov.  5 
90k  Nov.  13    91k  Nov.  30 


118k  Nov.     5 


118k  Nov.     6 


96  k  April  9 
96k  Nov.  17 
90k  Feb.  28 
89k  Feb.  28 
82  July  3 
101k  Sept.    4 


97  k  Nov. 
92^  Jan 


101k  Mch. 

101k  Mch. 
95  k  Jan. 
93k  June 
88   Jan. 

108      Jan. 


23 
20 
24 
12 
18 
30 


14  101k  Mch.  22 
4    96      May    20 


90      May     7    99      Jan.    10 
100      April  27  104k  Jan.   20 


99k  May      4 
91      May      1 


103k  Jan     28 
97k  Jan     10 


91  May  3  97  Jan.  10 
100k  July  14  I' 0k  Sept.  10 
100  k  July   26  109  k  Sept.  10 


98k  April  10    99k  Oct.    23 

1004  Jan.    19  10n!4  Jan      l> 

96k  Oct.    11    96k  Oct.    11 


94  Nov.  30 

95  k  Aug.  17 


97  k  Nov. 

98  Oct. 


94       Nov.  30 
101  k  Jan.      0 


16  102  34  Jan. 
2    98  k  Oct. 


132k  Jan.   30 


27 
2 


132k  Jan.   30 


99  k  Mch.  30  9934  Mch  30 
90  June  29  95k  Jan.  26 
95  k  Aug.     3    99  k  April    6 


92  Sept.  26    97  k  June     7 

93  May      8    95      May    31 
100^  Oct.      2  10534  Jan.    25 

99k  Sept.  2S  103k  Mch.  20 


89  k  Nov.  3 
94  k  Nov.  12 
89  k  Sept.  12, 


92  Jan.   10 
99k  Jan.    17 

93  June     6 


95      Aug.   16 


116k  Mch.  30 
10lk  Aug.     6 


124       April  26 

125k  Nov.  27  125k  Nov.  27  ;l25k  Nov.  27 

98      Nov.  30    98      Nov.  30 1  95  k  July   23 

101%  Nov.  3  102  k  Nov.  19  100k  Aug.  17 
104)4  Nov.  9  104  k  Nov.  7  1 103k  Sept.  24 
103       Nov.   19  103       Nov.   19  103       Nov.   19 


100      Jan.   22 


119  k  June  28 
Aug.     6 


95      Nov.  27 


95       Nov.  27 


90       Aug.   22 


124  April  26 
128k  Feb.  28 

99k  Jan.      4 

103  June  21 
108k  Jan.  iS 
1 05  k  ••'*'> 


95   Mch.  22 


24 


BONDS-STOCK  EXCHANGE  RECORD 


|  Vol.  lxxxiii 


BONDS. 

Y  STOCK  EXCHANGE. 


Int.     Sales  in    Price    about, 
Peri-,     Nov.  Jan.  2.      , 

od.    Par  value',       1906. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Nov.  1. 


Nov.  30. 


Lowest . 


Central  Ohio.     See  Bait  &  Ohio 
Cent  oi  Ga — 1st,  g,  5s, Nov  1945  F  -  A 

Registered Nov  1945  F  -  A 

Oonsol.  gold,  5s ..1945  M  -  N 

Registered 1945  M  -  N 

1st,  pret,  inc,  g,  5s,  Nov  1945  Oct 

Stamped--- - — 

2d,  pref,  inc,  g,  5s,  Nov  1945  Oct 
Stamped 


M- 

M- 

J   - 

J   - 

J   - 

M- 

M 

A 

J 

J  . 

F 

J 

J 

J 

A 

A 


S 

s 
J 
J 
.] 
s 

N 

o 

-  J 

-  J 

-A 

-  J 

-  J 

-  J 

-  O 

-  0 
M-N 
M-N 
M-  S 


3d,  pref,  inc,  g,  5s,  Nov  1945  Oct 

Stamped. 

Chat. Div. pur. m'nv,g,4s, 1951  J  -D 
Mac&NorDiv.lst,  g,  5s,  1946  J   -  J 

Mid  Ga  J:  All  Div  5s 1947  J   -  J 

Mobile  Div,  1st,  g,  5s.. .1946  J  -  J 
Cen  RR&  B  of  Ga— Col  g5s  1937  M-N 
Central  of  N  J— Gen  g,  5s, .1987  J  -  J 

Registered July  1987  Q  -  J 

Am  Dock  &  ImpCo  gu  5s  1921  J  -  J 
Leh  &  H  R  gen  gu,  g,  5s.  1920  J  -  J 
.Leh  &  Wilkesb  Coal  5s..  191 2  M  -  N 

Con,ext,gu,4%s,  June  1910  Q  -  M 

N  Y  &  L  Br,  gen,  g,  4S..1941  M  -  S 

Cent  Pacific.    See  So  Pac  Co. 

Ches  &  Savan.    See  Atl  C'st  L. 

Ches&O— Gold  6s, Ser  A..  1908  A  -  O 

Gold    6s Jan  1911  A  -O 

1st  cons,  g,  5s 1939  M-N 

Registered .1939  M-N 

Gen.  gold,  4%s .1992 

Registered 1992 

Craig  Valley,  1st,  g,  5s. .1940 
R&ADiv.  1st  con  g,  4s..  1989 

2d  con  g,  4s 1989 

Warm  Spr  Val,  1st  g,  5s. 1941 

Greenbr'rRv.lst  gu,g,4s,1940 

Chic  <fe  Alt  RR— Ref  g  3s. .1949 

Railway,  1st  lien,  g,  3%s  1950 

Registered 1950 

Chic  Bur  &  Q— Denv  D  4s.  1922 
Illinois  Division.  3%s_..1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div   sink  fd,  5s.. .1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s 1921 

4s,  joint  bonds.   See  Gt.  Nor. 

Debenture  5s 1913 

Han  &  StJo,  con,  6s 1911 

Ch  c&E  111— Ref&imp.g.4sl955 

1st,  s  f  cur  6s. ...1907 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chic&IndCoalRy.lst  ,5s.  1936 
Chicago  &  Erie.  See  Erie. 
Chic  fnd&Lou— Ref. g,6s..  1947 

Refunding,  gold,  5s 1947 

Lou  N  A  &  Chic,  1st,  6S-1910 
Clue  Milw   &  St  Paul- 
Terminal,  gold,  5s 1914 

Gen,  g,  4s,  ser  A.. May  1989 

Registered May  1989 

Gen.  g,  3%s,  ser  B,  May  1989 

Registered May  1989 

Ch  &  L  Sup,  Div.  g,  5s*  .1921 

Ch  &Mo  RivDiv.os 1926 

Chic  &  Pac  Div.  6s 1910 

Ch  &  P  W.  1st,  g,  5s 1921 

Dak  &  Gt  So.  g,  5s 1916 

Fargo  &  So,  assu.  g,  6s ..1924 
1st  Hast  &  D  Div,  7s. ..1910 

1st    5s 1910 

1st  I  &D  Exten.  7s 1908 

1st  La  Crosse  &  D,  5s. ..1919 
Mineral  Point  Div.  5s...  1910 
1st  So  Minn  Div  6s  ...1910 
1st  Southwest  Div,  fti. .  1909 
Wis  &  Minn  Div,  g  6s  .1921  J 
Mil  <fe  No,  1st,  M  L  6*.. -1910 

1st,  consol,  6s 1913 

Th'c  &  North  W  conr  7«  .1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g,3%s .1987 

Registered    Nov  1987 

Sinking  fund  6s...  1879-1929 


*l 
M 

.1 

J 

A 

M 

M 

J   - 

J  - 
J  - 
J   - 


-N 

-  S 

-  J 

-  D 

-  O 

-  N 

-  N 

-  J 

J 
J 

.1 


Registered J879-1929  V 


! 

I 

Q 
F  - 
F  - 
M- 

Q- 
\  - 


-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 
-D 
-D 

-  F 


Sinking  fund  5s...  1870-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered    1933 

Des  Mo  &  Minn,  1st  7s..  1907 
North'n  Illinois,  1st,  58.1910  VI 
OttC  F  <fe  St  Paul, lst,5s, 1900  VI 
Winona  &  St  Pet,  2d  7s.l907;M 
Ml   L  S<t West,  1st,  g,  6s,1921  IM 

Ext  *  Imp,  a  f,  g,  68. .1929  F 


A 
A 
N 
F 
O 

o 

o 

-  o 

N 
N 
0 

o 

M-N 

M-N 

F  -A 

S 

s 
N 
N 


A 
AahJand  div,  1st.  g,  68,1925  M  -  8 
Michigan  div,  1st, g,6s, 1924  .1    -   J 

Oonv  deb,  g,  5s 1907  F  -  A 

Incomes,  6s __1911  M-N 

Chic  R  I  *  Pacific,  6s 1917.1   -  .1 

Registered 1017  J  -  J 

GetK'i.ii.  gold,  4s 1988  J   -  J 

Registered      1988  J  -  J 

Refunding,  gold,  4s    .      1934  \  -0 

Collat  trust    Series  G  - . .  i  909  M  -  N 

Series  J .  .1912  M  -  N 

Rerlf-R     1, 1914  M-N 

Series  M 1915  M  -  N 

Series   O 1917  M  -  N 

Series    P... 1918  M  -  N 

Chic  K  I  <fc  Pac  RR,  4s ..2002  M  -  N 

Registered        2002  \i  -  N 

Collateral  trust  gold  5sl913  M      S 

Burl  0  If  .fc  No.  lst,5s  1906  I  -D 
Con  1st  <v  c<>]  tr,  g,  58. 1934  K  -O 
Registered  1934  \  -  0 

C  R  I  F  <v  N  W,gu,g,5sl92l  \  -  () 
MAStL.lst  gu,g,7s    ..1927  .1       ') 


71 ,000 

"i5~66o 

11  000 
28,000 
78,000 
68,000 
7,000 


Bid.       Ask.  Bid 


120       

118       

113% 

11s     nsy* 

93%    94 


2,000 
18,000 

9,000 
30,0^0 

Tddo 

29,000 


7,000 

1,000 

36.000 

139,000 


11,0  .1 
5,000 


1,000 
58,000 


4,000 
40,000 


420,000 


82      Sale 


75         76% 


92  % 
110% 

HO^J 

100% 

106)4 

131% 

131 

111% 

104 

101% 

101 

104)4 


2,000 
11,000 


82,000 
2,000 


2,000 

7",  666 


6  000 


2,000 

8,666 


46,000 


1,000 

6~666 


4,000 
4,000 


14,000 
1,000 


25,000 
"  3,000 


25,000 
"9,600 


8,000 


1 1 ,000 
197,000 


280.000 
3,000 


105)4 
109% 
118)4 
116% 
108)4 

ids" 
101)4 


Sale 


Sale 
108 


111% 

99 


77% 


100 

SZ% 


Ask. 


118 


Highest. 


Lowest. 


Highest. 


Bid.       Ask.     Sale  Prices,    j    Sale  Prices.    •    Sale  Prices.       Sale  Price*. 


118 


111%  Sale 
"89*" 


90 


74 
74 


90 
109 
109 
109 
102)4 
128 
126)4 
112 
105 
100% 
100% 


130 
Sale 
113 


101 


102      105 
104%  ---- 
116       


105)4  Sale 


102)4 

102% 

95 

102% 
93  4 
79)4 


81 


78%  Sale 


102 
94% 


Sale 


105% 
108% 
101% 
106 


107 


100% 

934 

91% 

103%  Sale 


99% 
101% 


99% 

106% 

111)4 

94% 

103% 


Sale 


118 
116% 


135 


132%  Sale 

112       

107% 


107% 
109 


112% 

115% 

107 

113 

108% 

126% 

110% 

103% 


111%  112% 
103%  ... 
107  ... 
105%  ... 
112%  ... 
108%  ... 
113      115 

128% 

105       

104       

100      Sale 
99 


114% 

114 

110% 

109% 

103% 


111! 


5  18,1 'DO 


181,000 

3,000 


115% 

115       116% 

/02% 

105% 

103% 

105%  .... 
126%  Sale 
119%  .... 
129)4  ---- 
127%  .... 
101%  .... 

103       

119% 

119 
103 


Sale 


95%  Sale 
94% 


93% 

93       

92%  .... 
02%  .... 
92%  .... 
80      8ale 


89      Sale 

100% 

ii't       

//7% 

111%  114% 
1S6       


102)4 
107% 


103       

131%   .... 
116       120 


114 


127%  130 
113%  115 
105       


106%  ... 

108% 

108 

91%     94% 


110% 

114%  .... 
116%  .... 
112       113 

106% 

122%  .... 

1094 

102% 


110% 

102% 

106       108 

105% 

112       

106% 

112%     .... 
121      Sale 

100% 

99% 

95         99% 
96 


111% 


89 


75 
76 


Sale 
90 


71 


91 
109% 
109 
109% 
104% 
128% 
126 
111% 
107  % 
100% 

100^8 


130 
Sale 


Sale 
101 


102%  105 

105% 

116%  116% 


105%  Sale 


104         

103  Sale 

96  98 

105  

93% 

79%  80% 

77%  78 


100% 

93  93% 
91% 

103%  Sale 


100% 
101% 


102 

108 


103% 

131)4 

116%  117% 


114 


128%  130?., 
113'4  115 
105% 


108% 

108       

105 

92%    94 


111% 

114% 

106J4 

112^ 

108 

12:t% 

110 

103 


113 


106%  Sale 
lOl"  Sale 
107%  Sale" 


112% 


101% 

102 

101% 

100% 

122 

115% 

125% 

127% 

'00% 

101 

118 

117% 

102% 

100% 

93% 

95 

02 

90% 

89 !  i 

88 

87 

77% 


Sale 
Sale" 


Sale 


110% 

103% 

107 

106 

112% 

1074 

112% 

120% 

102 

99% 

95 


108 


119      May     3  121      Jan.   lfl 


110%  Nov.   19 


89  Nov.  30 
89%  Nov.  8 
75  Nov.  9 
Nov.  16 
Nov.  23 
Nov.  10 


74 
70 
70 


106  Nov.  28 
128%  Nov.  28 
126  Nov.  30 
111       Nov.  23 


90 
89% 

79 
7.S 
73 


70  %  Nov. 


89       Nov. 
89%  Nov. 


111%  Nov.     3  109%  May      3  114%  Jan.   i« 
113       April  17  113       April  17 
30,  99 

8 

9 

16 

23 
10 
20 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


106   Nov.  28 

128%  Nov.  27 

127   Nov.  14 

112   Nov.  19 


100%  Nov.  30  100%  Nov.  30 
100%  Nov.  28  101%  Nov.  22 


103  Nov. 
105  Nov. 
116   Nov. 


105   Nov.  16 


103)4  Nov.  13 
105  Nov.  2 
116%  Nov.  22 


75 

74 
70 
70 
93 


Nov. 
Nov. 
Nov. 
Nov. 
June 


Men.  30 
Men.  28 
April  3 
April  4 
Mch.  30 
90%  April  2 
94%  April  25 


99 
93 
92 
91 


106  Nov.  28 
125%  July  23 
125)4  June  23 
111       Nov.  23 


106  Mot.  28 
132  Jan.  15 
131%  Jan.  10 
113      April  16 


100%  Nov.  30,102%  Feb.   28 
100      June     4  102%  Jan.    18 


106      Nov.  22 


102%  Nov. 
95       Nov. 


51103%  Nov.  13 
6    95      Nov.     5 


80%  Nov. 
77      Nov. 


12    80%  Nov.  12 
9i   78%  Nov.     1 


101       Nov. 
93%  Nov. 


27  lOi       Nov.  27 


103%  Nov. 


93%  Nov.  14 
103%  Nov".  "28 


100%  Nov.  13  100%  Nov. 
102      Nov.   12,102      Nov. 


103      Nov.  27  103%  Nov.     5 
107%  Nov.     7  J07J4  Nov.     7 


103%  Nov.  12  103%  Nov.  12 


117      Nov.  27  117      Nov.  27 


128      Nov.  27  128      Nov.  2 


10  7%Nov.  22 


93%  Nov.  26 


112 '4  Nov.  14 


111       Nov.  26 


107      Nov.  19 


122% 


100% 
101% 

166"" 


119 


1 21       Nov.     1 
101%  Nov.  22 

"96% "Nov.  26 
96      Nov.     5 


106%'  Nov. 


114 


102 

102 


122 
110  4 
126  "4 
127% 


98 

118% 

117% 
101  >, 
101 

92  % 

96 

92 

ixm 

so ! , 
88 

78 


119% 
102% 
Sale 


Sale 


91%  Sale 


110% 

167" 


92         92  % 


115% 
107" 


101       Nov,     1 
l"67%"Nov.""i 


113%  Nov.  24 


101%  Nov.   15 


108      Nov.  26 


94%  Nov.     3 


112%  Nov.  28 


111       Nov.  26 


107      Nov.   19 


121       Nov.     1 
101%  Nov.  22 


97  4  Nov.     9 
96%  Nov.   12 


106%  Nov. 


102      Nov.  23 
107%  Nov.""l 


115      Nov.  20 


1015iNov.   15 


101%  Oct. 
105  Nov. 
116  Oct. 
114%  May 
103%  Sept. 
104  May 
1 1 2  Feb. 
100  Sept. 
95       Nov. 


3  106 '4 
2  110% 
1:119% 

11  116 

13  109 

2:<!l05 


99%  Feb. 
78%  Oct. 
76%  July 


99%  Mch. 

91       Aug. 

90      Sept. 

101      July 


112 
103% 
96% 


Feb.  6 
Mch.  ft 
Feb.  17 
June  0 
Feb.  23 
April  12 
Feb.  28 
Not.  13 
April  20 


99%  Feb.  J 
S3  Oct.  22 
82      Feb.     2 


99%  Oct. 
102  Nov. 
104%  May 

98      June 


102%  July  i» 
95%  Jan  3 
90      Sept.  17 

106%  Feb.  16 


26  102% 
12  107 


102% 
107% 
92 
10'% 
1294 
110% 
118% 
114% 


June 

Nov. 

Nov. 

June 

Oct. 

June 

Feb. 

July 


104% 
100 

107 
112  H 
96% 
104% 
139 
120 


261118% 

20|ll8% 


Mch.  §4 
Feb.  19 
May  8 
July   28 

Jan.  is 
Jan.  13 
Mch.  9 
May  10 
Jan.  24 
April  7 
Feb.  26 
Feb.     « 


27 


128      Nov 
113%  Jan.    22 
105%  Sept.  17 

106       Oct.       2 

105%  May      8 

104)4  Oct.    25 

91%  Sept.  22 


112)4  Oct. 

107%  Jan. 
111%  Aug. 
107%  May 


110      Oct.    29 


137  Mch.  29 
114%  June  15 
108%  Feb.     g 

108%  Jan.   31 

111      June  28 

104%  Oct.    2* 

97      Jan.   16 


118  %  Feb.  16 
108%  April  14 
115  Feb.  5 
110%  June  13 


113      June  20 


182%  April    5  182%  April    6 
111       Nov.  261113%  Jan.   27 


liS'K  Nov.  20 
101  ■'.,  Nov.   13 

92%  Nov.   30 

92%  Nov." 


76%  Nov.    12 


Ofi'-s  N" 


Nov.     2 


118^    Nov.   23 
Nov.     a 

03%  Nov."" 

02  4  Nov.     3 


78      Nov.  30 


02%  Nov.   21 


116%  Nov.     2 


105 

104% 

112 

105 

115 

119% 

101% 

101 

95 

96 
113 
111 
106% 
107% 
101 
101 
105% 


July 

Aug. 

Oct. 

Aug. 

Feb. 

Sept. 

Nov. 

July 

Sept. 

Nov. 

June 

Oct. 

Nov. 

June 

Nov. 

Sept. 

July 


12,108% 
17  106% 

16  115  !-i 
31  108% 
10J115 

17  126 
22  105.4 
16102 
29  100% 

5       9»':% 

14  113 

17:114% 

1  100% 


118 
117 


July 

Feb. 


107% 
104% 
101 
112% 


June 
Jan. 
Mch.  . 
Mch.  17 
Feb.  16 
Jan. 
Jan. 
Men. 
Jan. 
Not.  . 
June  14 
Feb.  7 
June  30 
June  5 
Feb.  2 
Sept.  26 
Mch.     2 


8 
25 
29 


24 
17 
31 
16 

12 


25  1 1  7 
8  117 


Jan. 
Feb. 


101  4  Sept.  10 
101%  Nov.  15 
122  4  May  14 
114%  Sept.  19 


128%  Feb. 
101       Oct. 


1 1  7  \  Sept.  1 7 
1174  July  11 
99%  July  5 
99  July  9 
02%  Oct.  1 
97%  June     1 


26 
8 


101%  Sept.  10 

102%  June     1 

Jan.  18 

118      Feb.   27 


12.8%  Feb.   27 
101       Oct.    26 


120%  Feb. 

119%  Mch. 

Jan. 

1 02      Feb. 

97      Jan. 

■ » T  '  ■  June 


21 
19 
16 
6 
31 
14 


92  4  Nov.     7    92  4  Mot.     7 


89  %  May      1 
\i  July    "2 


89%  May      1 
Feb.    "j 


Jan.     4    93  4  Oct.    it 

1 00 1,   Jan.      3  102)     May    16 

.  Nov.     2  119%  Feb.   23 


Dhc.,  1906. 1 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


•hie  R  I  A  Pac  (Concluded) — 
Choc  OklAG  gen,g,5s,  Oct  '19  J 

Consol,  g,  5s 1952  M 

Keok  &  Des  M,  1st,  5S--1923 
•hie  A  St  L.  See  At  Top  ASF 
ehic  St  L  &  N  O.  See  111  Cent 
•hie  St  L  A  Pitts .  See  Penn  Co 
•hie  St  P  M  A  O,  cons  6s_  _1930 
Cons  6s,  reduced  to  3%_1930  J 


Sales  in 

Nov. 
Par  value 


-  D 
-D 

-  N 

-  J 
-O 

-  J 


-M 
-  J 


J  -  J 

M-N 
M-  N 
J   -  J 


J  - 
M- 
M- 
M- 
J  - 
M- 
Q- 
Q- 
J  - 


-D 
-  J 


J 
N 
N 
S 
J 
N 
F 
F 
J 
-D 
-D 

-  J 

-  J 
-O 

-  J 

-  o 

Apr. 
A  -  O 


J 

Q- 

J 
F 


A  -O 


ChSt  P  AMin,  1st  g  6s.  .1918 

North  Wisconsin  1st  6S--1930 

St  P  ASCity,  1st  g  6s.- ,1919 

•hie  Terminal  Trans,  g  4s -19-47 

Coupon  off 

Chic  A  W  I  gen,  g,  6s. Dec   1932 

Consol  50-year  4s 1952 

•hie  A  VV  Mich.     See  Pere  Marq 

Choc  Old  &  G.     See  C  R  I  &  P 

6in  Ham  &  D  2d  g,  4%s..l932 

Cin  D  &  I,  1st  guar  g  5s.  1941 

CinFinAFtW,lstgug4s  1923 

Cin  Ind  &  W,  1st  gu  g  4s  1953 

•inlndStLAC.  SceCCCAStL 

Cin  San  A  Clev.    See  CCC&StL 

Clearfield  A  Mahon.    SeeBRAP 

•leveland  Cin  Chic  &  St  Louis 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s.-1939 
OinW  A  M  Div,  1st  g  4s.  1991 
St  LDiv,  1st  col  trg  4s. -1990 

Registered 1990 

Sp  A  Col  Div,  1st  g  4s. -.1940 
W  W  Val  Div,  1st  g  4s_-1940 
Oin  I  St  L  A  C,  cons  6s.  -1920 

First  gold  4s Aug   1936 

Registered  ...Aug   1936 
Oin  8  A  CI,  cons  1st  g  5s  1928 

OICC  A  In  consol  7s 1914 

Consol  sink  fund,  7s_-1914 
Gen'l  consol,  gold,  6s  1934 

Registered 1934 

lad  151  A  W,  1st  pref,  4s. 1940 
OI  A  W,  lstpf,  5s .Apr  1938 
Peo  A  East,  1st  cons  4s.  .1940 

Income  4s 1990 

•WLorAWh,con,lst  g  5s_1933 
•leT*'  Ac  Marietta.  See  Penn.RR 
•leve  A  Mohon  Val,  g  5S-.1938 

Registered 1 938 

•leTelaiid  A  Pitts.  See  Penn  Co 
Colo  Midland — 1st  g  4s. ..1947 
Colo  A  Southern  1st  g  4s.-1929 
•olum  A  Greenv.  See  South  Rv 
Coluru  A  Hock  V.  .See  Hock  Val 
Col  Conn  A  Term .  See  Nor  A  W 
•onn  A  Pas  Rivs,  1st  g  4s  1943 
rvakota  A  Gt  So.  See  CMAStP 
"alias  A  Waco.  See  Mo  K  A  T 
Del  Lack  A  West  7s. ..  -.1907 
Morris  A  Essex,  1st  7s._1914 

1  st  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,3%s.  .2000 

N  Y  LAW,  1st,  6s 1921 

Construction  5s 1923 

Term  A  improv't  4s.  -1923 
SyrBingh  A  N  Y,  1st  7s  1906 
War'nRRistrefgug3%s2000 
Delaware  A  Hudson — 

1st.  Penn  Division  7s 1917 

i    gistered 1917 

Convertible  deben  4s.  1916 

Alb  A  Susq,  conv3%s.-1946 

Sena  A  Saratoga  1st  7s.. 1921 

Del  Riv  RR  Bge.  See  Penn  RR 

Deo  A  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement,  golds,  5s.  1928 

Rio  Gr  West,  1st  g,  4s. ..1939 

M  A  col  tr,g,4s,ser  A. 1949 

Ota,  Ist.gu.g,  4sJanl917 

Rio  Gr  So,  gu.  See  Rio  Gr  So 

Des  M  A  Minn.     See  Ch  A  N  W 

pet,  M  Un  Ry,lstg,5s 1917 

Det  M  A  Tol.  See  L  S  &  M  So 
Det  A  Mack,  1st  lien  g  4s.  .1995 

Gold  4s. ...1995 

Detroit  .Southern — 

OhioSouthDiv.  1st  g4s. 1941 
Dul  A  Iron  Range,  1st  5s.-1937 

Registered .  1937 

2d,   6s .    1916 

Duluth  Sh  Line,  1st  gu  5s_-1916 
Dul  80  Shore  A  Atl,  g  5s._1937  J 
ITast  of  Minn.  See  8  P  M  &  M 
*-*ast  Term  Ri  01  lien.  .SeeSoRy 
East  Tenn  Va  A  Ga  .  .see  So  Rv 
Elgin  Jol  A  East,  1st  g5s  1941 
Elm  Cort  A  No.  See  Leh  ANY 
Eri.- 

1st,  ext,  gold,  4s 1947  \\ 

2d.  ext,  gold,  5s 1919  M  - 

3d    ext,  gold.  4%s 1923  M 

4th,  ext,  gold,  5s 1920  A 

oth    ext,  gold.  4s 1928J 

1st,  consol,  gold,  7s 1920  M 

1st.  consol,  g,  fund,  7s..l920  M 
Bate,  1st  con,  g,  prior  4s_1996  J 

Registered j 

1st  consol  gen  lien  g  4s.  .1996  J 
Register  d__  I 

Penn  coll  trust,  g,4s 1951  F 

«>-year  cony  g4s,  Ber  A. 1953  \ 
HnfT  N  V  &  Erie  1st  7s_.i9l6  J 

Bufl  A  s  W,  gold  6s 1908  J 

Small 

Chic  A  Erie,  Isl  gold  5s    L982  M 
Jeff  RR,  1st  gu  g  58. Jan  1909  A 

lx>m;  Dock, conges 1935  a 

0  A  RRColsl  cur  gu  6s  1922  M  -  N 
D  A  Impt  Co  1st  cur  6-  -.1913  J  -  J 
NYAGrreinv  L  gtd  g  5s.  194(1  M  -  N 
If  YSusq4W,lstreig5sl937|J  -  .1 
M.  g,  4%s  1937  V  -  A 

General,  gold,  5s 1940  F  -  A 

Terminal,  1st.  g,  5S...1943  M-N 

Regis'd  .$5,000  each.]  >43  M  -  N 

Mid  RK  of  N  Jlstg,  68.1912  A  -  <) 

_Wilk  A  East.lst  gu,  g 59.1940  J   -  I) 


M 
IH 

J 
J 

.1 
J 
F 
M 

A 
F 

M 
M 
J 
A 
M 

J 
J 
.1 
J 

A 

\ 


S 
N 
D 
D 
I) 
.1 
A 
N 
O 
A 

S 

s 

D 
O 

N 

-  J 

-  J 
-D 

-  J 

-  O 
-O 


M  -  N 


J 

.1 

M 

A 
A 

.1 
M 


-D 
-D 

S 
0 
0 

J 
s 
J 


M-N 


S 
2,000 


2,000 


2,000 


3,000 

4,000 

32,000 

5,000 


62,000 


Price  about 

Jan.  2, 

1906. 


PRICES  IN  NOVEMBER. 


Bid. 
106  % 
111 
108X 


Ask 


1,000 


3,000 


4,000 
79,000 


65,000 
136,000 


3,000 


93 

135Y2 

133 

122% 


13814 


98  \4 
113% 


Nov .  1 . 


110 

114%  H6 

94       .... 

94       .... 


104 

99% 
100% 
100 


Sale 


98 


104% 

102 

101% 

112% 

119% 


102 


131  h 


101 
99% 


105 


78 
113% 

116 


100 

78% 


75 
93% 


Sale 

Sale 


,274,000 
550,000 


29,000 

"  ¥,666 

40,000 
6,000 


5,000 

4",6oo 


107% 

...  125% 
126%  127 


126%  131 
113%  Sale 

102% 

104% 

96% 


133 


137% 


101% 

102       

106       108 
97%  Sale 

90       

95       


104 


99       100 
96 


Bid. 


Ask 


103 


109% 


132%  133  % 

92% 

132  %  134 

128% 

118% 


97 


97%     99% 


107 


4,000 


,000 


91         93% 
113       


104% 
112% 


118 


106^ 


107 
USX 

7,000 

130 

162,000     99% 


133 
132 

100 


44,000,:  91%  Sale 


22,000    95% 
686,000  108 

122 

10.5 


Nov.  30. 


Bid.       Ask. 


108  X 


109% 


132 

92% 
129% 
128% 
119% 

99% 

97% 
112% 

98% 


133% 


Lowest. 


Sale  Prices. 
109       Nov.  14 


105%  Nov.  21 


132%  Nov.  23 


119%  Nov.  7 
99%  Nov.  19 
97      Nov. 12 

112%  Nov.  28 


Highest. 


Sale  Prices 
109      Nov.  14 


105%  Nov.  21 


133%  Nov.    3 


104% 


94 


102 
100 

98 

97% 


102% 

100 

100% 


9.S'.< 

10-'% 

99% 

98% 

111% 

1^0% 


103% 


13;% 


103 


72 
112% 

112% 


0QrA 

Sale 


92k 


75 
Sale 


103 

120% 

122% 


123       126% 
110       


125% 


107%  Sale 
131%  "II 


99      Sale 


106%  107% 
95%  Sale 


94 
91 


96% 
93 


.--     89% 
111%  112 


101% 
112 


102%  Sale 

101% 

99% 


94      

98% 

103% 

99%  103 
99%  .... 

111% 

120%  .... 


133% 


103 


97 


72% 
112% 

113% 


75 
91% 


76 
92 


118% 
122% 


124%  126% 

112       

102 


125% 


132% 


99         99% 
105       107 
106%  107% 

96       

86%     8S% 

93         94  X 


96       100 
92       


86 

110       111 


102%  Nov.    7 


100      Nov. 19 


134%  Nov.  28 


96%  Nov.  23 
72      Nov.    9 


74  >4  Nov.    8 
91%  Nov.  28 


119%  Nov. 
99%  Nov.  19 
97%  Nov.  27 

112%  Nov.  28 


103       Nov.  22 


RANGE  SINCE  JAN.  1. 


Lowest . 


Highest . 


Sale  Prices.       Sale  Prices. 
105      May     8  109      Nov.  14 
111       May   17  111       May   17 
105%  Nov.  21  111%  Men.    3 


131      July   18  136      Feb.  13 


131%  May   23 


119%  Nov.  7 
99%  Nov.  19 
96      Oct.   27 

110  Sept. 27 
97%  Oct.    18 


100      Nov. 19 


134%  Nov.  28 


96%  Nov.  21 
73%  Nov.    3 


75%  Nov.  14 
93       Nov.    7 


119%  Nov.  21 


107%  Nov.  13 
110      Nov.    8 


98%  Nov.    8 


106%  Nov.  8 
95%  Nov.  27 
86%  Nov.    5 


101% 
112% 


112% 113%  115% 


98% 
109 
105% 

Hi'.H. 
100% 

12.1'., 


129 


99% 


90% 


Sale      t)i  'i 

Sale       

120^ 

101% 


99% 
Sale 
90 
91% 


100 

109% 

105% 

109% 

100% 

128% 

127 

100% 


128% 


90 


91% 
103% 
120% 
101% 


99% 
Sale 

90 

92 
Sale 


93       Nov.  22 
109%  "Nov  ."l2 


112%  Nov.  12 


114%  Nov.  16 


128%  Nov.  14 

"99%  Nov." "2 

89%Nov.~36 


120%  Nov.    5 


112%  Nov.  22 
118%  Nov.  22 


99%  Nov.  27 


106%  Nov.  14 
96       Nov. 27 

88      Nov. 27 


93       Nov.  22 


111%  Nov.  5 
1 12%  "Nov."  16 
114%  Nov.  16 


135%  Feb.     3 


124%  Feb.  14 
101%  May     8 
100%  Feb. 
114%  Feb. 
98%  July 


7 

9 

10 


107      Aug    15  112      Jan.   25 


91       Mch.  27    91       Mch. 27 


100%  Sept.  14 

100      Julv   30 

98      Aug.  22 

98%  Oct.     4 


96       Aug.  30 


99%  Aug.  20 
101  May  21 
112%  April  6 
118%  July   16 


134      Feb.  15 


96%  April  18 
69  May  2 
112%  Oct.   17 


71 
91 


July   11 
Sept . 28 


104%  Mch.  31 
119%  Nov.  21 
121       July   16 


121%  Sept.  17 
108%  Aug.  13 
102  June  1 
101%  May   15 


105%  Feb.  1 
100%  Feb.  6 
101%  Mch.  16 
103      Jan.   22 


98      Sept. 19 


103%  Jan.  31 

103      Feb  5 

115      Jan.  10 

122      Jan.  29 


135      Jan.  21 


101       Jan.    19 

80      Jan.    20 

115%  Mch.  29 


79%  Jan.   23 
96%  Jan.   24 


107%  Jan.  29 
126%  April  10 
127      Jan.    16 


126%  Jan.  3 

114%  Jan.  25 

102%  Aug.  4 

104%  Jan.  10 


133      Feb.  13 


107 
105 


133      Feb.  13 


June  30  112%  Nov.  22 
May      2  118%  Nov.  22 


98%  Nov. 

106      Oct. 

105  Sept 
94%  Julv 
86%  May 


92 
90 


Aug.    6 
Sept. 12 


86  Oct.  16 
109%  Nov.  12 
112%  Feb.  13 


111       Sept. 14 


114%  Nov.  16 


107%  Jan. 
114  Feb. 
107%  May 
110%  Oct. 


101%  June  16 

108  Mch.  24 

109  Feb.  14 
100      Jan.   22 

92      Jan.   20 


99%  Feb.  19 
96%  Mch.  23 

93%  Jan.  24 
114%  Sept.  21 
112%  Feb.   13 


113%  April  12 


119%  Feb,  21 


30  107%  Jan.   30 

6  114%  Feb.  23 

7  109  '4,  Aug.     8 
25  11 5} 4  Jan.    24 


129      Nov.  28  127      Sept.  24  134%  Feb.  19 
133      Feb.  21  133      Feb.  21 

100%  Nov.    5     99%  Jan.      4  L02      Jan.    12 

-_      '  99%  Oct.      8  100%  April  19 

90%  Nov.  12    89%  July     1;    93%  Jan.   17 
90      on .    10    91       Oct.     9 

90%  Nov.  16    92       Nov.  27    90      Sept. 27    98       Jan.   29 
101%  Nov.  13  104       Nov.  23  100%  May      2  109%  Jan.   20 


104%  Feb.  16  104%  Feb.  16 


33,000  121 
2,000  102% 
1,000  1 

112% 

I  I 

1 

--- 
3.000  101% 

1107% 

-   U8% 


121%   116% 

101% 

128 
108% 
107% 
102% 


110 


,108%  109 
'110       L13 


117%  1163-i 
Sale     101% 

129 

10«% 

108 




117      116»4  Nov.  14  117      Nov.  27  1  16  U  Nov. 

101%  Nov.     1   101    '..  Nov.     1    mo 

129      Nov.  23  129       Nov.  23  129       Nov. 


103       100 


1 02       

109%  112 


116 
102 


100       Nov.     2 


112 


102 


14  122'i   Feb.     7 

1   101!^  Nov.      1 

23  13  23 


Sept.  14  109%  Sept.  14 


100 


115      May 

Nov.    2   100      Oct. 
_.lil04%  Oct. 

115'; 


25 
.     3 

18       May    23 


104%  Oct.  30  109%  Jan.    11 
109      Sept.  17  113       April  12 


2(i 
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BONDS. 

N  Y  STOCK  EXCHANGE. 


Int.     Sales  in 

Peri- 1      Nov. 
od.    Par  value 


Erie  &  Pittsburgh.  See  Pa.  Co. 
Ev  &  In.  1st  con,  gu,g,6s_.1926 
Bv  &  T  H— 1st  con  g  6s...  1921 

1st  general  gold  5s. 1942 

Mt  Vernon  1st  g  6s 1923 

Bull  Co  Branch,  1st  g  5s.  1930 

Fargo  &  So.  SeeChicM&StP. 
la  Cent  &  P.  See  Seab  Air  L. 
Fort  St  U  D  Co  1st  g  4%s..l941 
FW4  Den  City— 1st  g  6s.  1921 
Ft  W  &  Rio  Gr,  1st  g  4s...  1928 

Gal  H  &  San  A— See  So  Pa.Co. 
alv  H  &  H  of  1882,lst,5s,  '13 
Ga  &  Ala.  See  Seab  Air  Line. 
Ga  Car  &  Nor.  See  Seab  Air  L. 
Georgia  Pacific.  See  Sou'n  Ry. 
Gila  V  G  &  N.  See  So  Pac  Co. 
Gouv  &  Oswegat.  See  N  Y  Cent. 
Gt  No— CB&Q  coll  tr  4s..  1921 

Registered July  1921 

Greenbrier  Ry.  See  Ches  &  O. 
G&Sh  1, 1st  rf&ter5s,g,Feb  1952 

Registered    Feb  1952 

Han  &  St  Jo.   See  C  B  &  Q. 
ousatonic.  See  N  Y  N  H&H. 
Hock'g  Val,  1st  con,g,4%s,1999 

Registered ...1999 

Col  &  H  V,  1st  ext  g  4s. .1948 

Col  &  Tol  1st,  ext,  4s...  1955 

Hous  E  &  W  Tex.   See  So  Pac. 

H  &  Tex  Cent.    See  So  Pac  Co. 

Illinois  Central — 1st  g  4s..  1951 
Registered   1951 

1st.  gold,  3%s 1951 

Registered 1951 

Extended.  1st.  gold,  3%s,  '51 

Registered  _ 1951 

1st  g  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s 1952 

Registered 1952 

Colltrg4s,  LN  0&T...1953 

Registered 1953 

Cairo  Bridge,  gold,  4s. -.1950 

Registered 1950 

Lou'v  div  &  terml,g,3%sl953 

Registered 1953 

Middle  div.  reg,  5s 1921 

Omaha  Div,  1st,  g,  3s. ..1951 
Bt  L  div  &  terml,  g,  3s. .1951 

Registered 1951 

Gold,  3^9 ..1951 

Registered 1951 

Springf  div  1st  g  3%s...l951 

Registered 1951 

West'n  Lines  1st  g  4s. .1951 

Registered 1951 

Belle  &  Caron,  1st  6s. ..1923 
Garb  &  Shaw,  1st,  g,  4s. 1932 

6h  St  L  &  N  O,  gold  5s 1951 

Registered 1951 

Gold  3%s... 1951 

Registered 1951 

Memph  div,  1st,  g,  4s. ..1951 

Registered 1951 

StL  So,  lst.gu.g,  4S...1931 
IndBl  &  W.  SeeClevCC&StL. 
Ind  Dec  &  West.  1st,  g.  5S.1935 

1st  guar  gold  5s 1935 

Ind  111  &  la,  1st.  gold,  4s. .1950 
Int'n'l  &  GtNo— 1st, g,6s._  1919 

2d,  gold,  5s. 1909 

3d,  gold,  4s.. ..1921 

Iowa  Central,  1st,  gold,  53.1938 
Gold  4s 1951 

Jack  Lans  A  Sag.  See  Mich  Cen 
efferson  RR.  See  Erie. 
Kal  All  &  G  R.    See  LS&MS. 
an&HCoal&C.  See"Coal&I." 

Kan  &  Mich.   See  Tol  &  O  C. 

K  C  &  Ft  Sc  &  M.  See  StL  &  SF 

KC&MRy&B.   SeeStL&SF. 

K  C  &  Pacific.  See  M  K  &  T. 

Kan  City  South,  1st  g,  3s. .1950 
Registered 1950 

Kentucky  Cent.    See  L  &  N. 

Keok  &  Des  M.  See  C  R  I  &  P 

Knoxville  &  Ohio.  See  Sou  Ry. 

f  ake  E  &  W,  1st,  gold,  5sl937 

*J    2d,  gold,  5s 1941 

North'n  Ohio  1st  gu  g  5s. 1945 

L  Sh  &  Mich  So.  See  N  Y  Cent. 

Leh  V  N  Y  1st  gu,  g,  4%s.l940 
Registered 1940 

Leh  V  fPa)  gen  con,  g,  4s  .2003 

Leh  V  Ter  Ry  1st  gu,g,5s._1941 
Registered 1941 

Leh  V  Coal  Co,lst,gu,g.5s.  L933 
Registered 1933 

Leh  &  N  Y— 1st,  gu,  g,  43.1945 

Registered 

Elm  C  &  N.  1st  pf  6s 1914 

Gold,  guar    5s 1914 

Leh  &  Hud  R.   See  Cent  of  N  .J. 

Leh  A  Wllkesb.    See  Cent  N  J. 

Leroy  &  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Long  Island — 

1st  consol,  gold,  5s,  Julv  1931 
1st,    con,    g     4s. ..July  1931 

Gen,  g,  4s 193* 

Ferry,  g,  4%s 1022 

Gold,   4s. .    1932 

Unified  gold  4s 1949 

Deb,  gold,  5s 1934 

Guar,  ref,  (f.  4s. 1046 

Registered 1949 

Bklyn  A  Mod,  1st,  gu,g,  8a, '11 

1st  5s     _  _ 1911 

NYB&MB.  con,  g,  5s        i'i  . 
NY<VR>IV!i,  1st,  g,  58.-1927 
N8b.Bch.ls1  con,gu5a,Oct  '32 

Louisiana  A  Ark  1st  5s 1927 

Louisville  A  Nashville — 

General,  gold,  6a 1930 

Gold,  5s 1937 

Unified,  gold,  4s. 1940 

Registered 1940 
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F  ■ 
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J  ■ 
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F  ■ 
F  • 
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J 
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J 
J 

J  • 
J  • 
M- 

J 

J 

J 

M- 

M 

M 

J 
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.1 

.J 
A  ■ 

J   • 

J 

VI 

A 

A 

.1 

J 

M 

M 
A 
A 


Q 

<i 
i 

VI 

J 

VI 

I 

VI 
VI 
\\ 
VI 

V 

\1 
Q 

\i 

J 

VI 

J 
J 


3.000 


28,000 
5,000 

17.000 


973,000 
93,000 

1,000 


40,000 
2,000 
4,000 


Price     about 

Jan.  2 

1906. 


Bid.       Ask. 

US       

124 

110M 

U4X 

106       107% 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  I. 


Nov 

.  1. 

Bid. 

Ask 

114 

11654 

. 

107  % 

108 

101 

Nov.  30. 


Bid. 

115% 

116% 

105 

108 

101% 


3,000 
28~666 


3,000 


1,000 


113 


Sale 
90 


102      103 


99  %  Sale 
99% 


103 


107  % 


99% 


104 


113 
110 
102% 


100%  103% 


113 

8e 


114 
90 


98%  100 


99  %  Sale 
98% 


Ask, 


98%  .... 
113%  115 
86%    90 

99       103 


100%  Sale 
...    99 


103% 


106% 


98       

101%  103 


109 
102% 


106      106% 

102% 

105%  Sale 


103% 


92%  .. 


107 
80 
81 


96 


80 


21.000 
24,000 


8,000 


87,000 


22,000 


1,000 


1,000 


1,000 
10,000 


1 ,000 


18,000 


106% 


120% 


121 
119 


103% 


101% 


98% 

118       

100% 

80% 

115 

87    Sale 


73%  Sale 


117%  .... 
113%  .... 
115       117 


108% 
106% 


119% 
117 

111% 


95% 


1,000 
4,000 


112% 
104?* 


114% 
99% 
100% 
102 
96% 
100% 
107% 
101% 


101%  104% 


92 


102% 

75       

75        81 


102 

117% 

121"' 


101% 


99%  ... 
106%  108% 


102%  103% 


107      Sale 


98% 


102 


109 


102% 
"99"  " 


Lowest. 


Sale  Prices. 


106%  Nov.  28 


Highest. 


Lowest. 


Sale  Prices. 


Highest. 


113      Nov.  10 
88%  Nov.  22 

98%  Nov.     8 


106%  Nov.  28 


Sale  Prices.  Sale  Prices . 
116  April  251118  Jan.  22 
118  Aug.  24  118  Aug.  24 
106%  Nov.  28  109%  April  20 


114%  Nov.  26 
88  Ha  Nov.  22 

101       Nov.  20 


99      Nov.  13100  H  Nov.  24 
98      Nov.  13    98%  Nov.  27 


104      Nov.     7 


106%  Nov.  26 

103      Nov.  20 

98%  Nov.  20 


102%  104%  102%  Nov.  28 
103%  Sale  ~  101%  Nov."  ~2 


91% 


104 

75 
78 


81 
81 


89% 
'89" 


102% 


117% 

95 

121% 


101% 


97%  100 
114       119 
...     99% 
..     75 

111       

83%  Sale 


70%    71% 


115  117 

111  

108  114% 

109  


116 


94% 


104 


113 


99% 


96       

97 

110       

99%     99% 


1 06       1  03  % 


102 

111% 

110 

111% 


105 


101 
1  os 
107% 
107% 


99% 

106%  1083 


97% 


100 
115 
99%  Sale 

78% 

114% 

85 


71%  Sale 


116% 

111 

108 

109% 
107 


116% 


96% 


104 


114% 
100% 


99% 


96 

96 

110 


96% 

"99  a 


103% 

mi 

no 

108 

107% 


103% 


I)  7,000  118%  110%  118       1  17 

N  2,000  119% 116                     116% 

J  3  136,000  103% 101%  Sale     101%  Sale 

•I  -_ .  _____  _>-_,_ 


93%  Nov.  17 


102      Nov.     8 


98%  Nov. 
73%  Nov. 


83%  Nov.     1 


70      Nov.     9 


115       Nov.   14 


104      Nov. 


107      Nov.  30 

103      Nov.  2Q 

98%  Nov.  24 


106%  Feb.   21  106%  Jan.   23 


111 

84 


July 
Sept. 


98%  Nov.     8 


97 
97 


115 
91 


Feb.     9 
Feb.   28 


103      Aug.     7 


July     3  101%  Jan.   19 
"  101%  Jan.   19 


Aug.  28 
101%  July   11 


104%  Nov.  10 
104"  Nov".  "30 


93%  Nov.  17 


102      Nov.     S 


99%  Nov.  2!= 
77%  Nov.   19 


85%  Nov.     9 


71%  Nov.  30 


116      Nov.  27 


109%  Nov.  15 


95%  Nov.  12 


113%  Nov.  26 
"99%  Nov. "5 


96      Nov.  19 
99%  "Nov".  "8 


110%  Nov.  21 


109       Nov.  23 


109%  Nov.  16 


95%  Nov.  12 


113%  Nov.  2fl 


99%  Nov.  27 


96      Nov.   19 
96    .   Nov"   16 


110%  Nov.  21 

109  "'Nov.  "23 


105%  June    ft 


104%  July   16  110      April    3 

103      Nov.  20  103      Nov.  20 

98  %  Nov.  20  101%  Feb.   21 

100      April    3101  %  Oct.    10 


109Vj  Sept.    4  109%  Sept.    4 

104%  Aug.     7' 104%  Aug.     7 

99%  June  18|  95%  July    12 

95%  July   12  100      Feb.   20 

99%  June  20  101%  May     4 


101       Oct. 


101  %  Nov.  2 
100  May  8 
105      Aug.  28 


91%  Men.  24 


78%  April  10 
80      Oct.    31 


93%  June  23 


102      Nov.     8 


120%  June  27 


101%  Aug.  20 


106%  Oct.    27 


98%  Sept.  21 
116      Mch.  16 

98      Mch.     8 

73  Oct.  31 
109      Aug.  27 

83%  Nov.     1 


70      Nov.     9 


114  Oct. 
110%  July 
117      Jan. 


107%  Feb.   20 


106%  Feb.  13 
100  May  8 
105      Aug.  28 


94%  Mch.     8 


78%  April  10 
82%  Feb.     7 


93%  June  _3 


i07%"jan"2ft 


123%  Men.     9 


101%  Aug.  20 


108%  Jan.   30 


100      Jan.  17 

120      Jan.  17 

102%  Feb.  20 

80      May  26 

115      Feb.  6 

88      Jan.  12 


75%  Jan. 


109      July    18 


95 
116 


Oct. 
Oct. 


23 
6 


112      Jan. 


95%  Nov. 


5 
12 


113%  Jan. 
105%  Jan. 


117%  Nov.  12  119       Nov.  27   1 1  4  I  j  Sept.  17  120k  Jan.   24 


1  10',   Nov.     6  116%  Nov. 
101%  Nov.     1  102       Nov. 


119 

113% 

117 


Feb.  9 
Jan.  11 
Jan.   17 


111%  June  28 


98% 
120% 


April  24 
Mch.  22 


115% 
96% 


Jan.   19 
May     4 


113% 
105% 


Jan.   22 
Jan.     6 


113%  Nov.  26  117      Men.  20 
95%Aug."7  l62%"jan"30 


96      June  16 


l6i%"Jan"i& 


99      May      8  102%  Jan.   31 
99      Mch.  19    99      Men.   19 


103%  July 
110%  Nov. 
ill      Jan. 

109  Nov. 
105       Jan. 


103%  July 
1 10%  Nov. 
Ill       Jan. 


5 

21 
23 


23  109 
20  105 


Nov.  23 
Jan.   20 


5    116%   Nov 
0    98%  Sept.    5 
100      April  21 


121%  Feb.  19 
101 >,  Jan.  0 
101%  July     3 


Dec,  1906.1 

BONDS-STOCK  EXCHANGE  RECORD 

27 

BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Nov. 
Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

Nov.  1. 

Nov.  30. 

Lowest. 

Highest.- 

Lowest. 

Highest. 

Louisville  &  Nash — (Con.) — 
Coll  trust,  gold,  5s             1931 

M-  N 
A  -O 
J   -  D 
M-N 
J  -  J 
J   -  J 
M-  S 
M-  S 
M-  S 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
F  -  A 
F  -  A 
A  -O 
M-  S 

A  -O 
A  -O 
J   -  J 
J   -D 

J   -  J 
July 
July 
A  -  O 
A  -  O 
F  -A 
M-  S 
M-  S 
J  -D 
J  -D 

J  -  D 

J   -D 
J   -D 
A  -O 
J   -  D 
M-  N 
M-  S 
J   -  J 

J   -  J 
J   -  J 

J   -D 
F  -A 
M-  N 
M-  S 

A  -O 

M-N 
F  -  A 
A  -0 
M-N 
M-  S 
J   -  D 
M-  S 

M-N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M  -  S 
M-  N 
F  -  A 
J    -  J 
F  -  A 
J  -  J 

A  -0 
A  -  0 
J   -  J 
J  -  J 
M-N 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J  -D 
Q  -  J 
M-  S 
F  -A 
Q-F 
J   -  J 

J   -  J 
A  -0 
J   -  J 
J   -  J 

J  -  J 

J   -  J 
A  -0 

A  -O 

,1   -  J 
J   -  .1 

$ 

Bid.       Ask. 
11534 

Bid.       Ask. 

Bid.       Ask. 

110% 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

111%  June  12 

95%  Oct.      2 

Sale  Prices. 
115%  Jan.     5 

5-20-yr,  coll  tr  deed ,g, 4s  1923 
E  H  &  Nash, 1st,  g,  6s 1919 

53,566 
2,000 

23,000 

98%  Sale 

11334 

107       

128       129 

123% 

109       

110%   . 
106% 
127 
122 

97%     98 
111       .   ... 

96%  Nov.     2 

97%  Nov.  28 

100%  Jan.   20 

Louis  Cin&Lex,g,  4%s..l931 

106% 

N  0  &  M,  1st,  g,  6s 1930 

127 

128      Jan.     3 
122%  Mch.  19 
107%  Aug.     8 
117%  Sept.    6 

71%  Sept.    7 
116      June     5 
108%  Jan.     3 

98      Aug.     7 
108      July    11 

93%  Nov.  21 

130      June  13 

N  0  &  M,  2d,  g,  6s 1930 

122 

122%  Mch.  19 

Pensacola  div,  g,  6s 1920 

107%  Aug.     8 

St  L  div,  1st,  g,  6s 1921 

2d,  gold,  3s 1980 

AtlKnox&No  1st,  g,  5s  .1946 

120% 

70         7834 
114%  119 
10834 

116% 

70        75 

118 
70        75 
115       119 

118       Nov.    7 

118      Nov.     7 

120%  Mch,     6 
713-2  SepT.     7 

116      June     5 

Hend'son  B'ge.lst  s  f  ,6s,g  '31 

108%  Jan.     3 

Kentucky  Cent,  g,  4s 1987 

9834 

106       

99%  103 

98%  100 
102 

101      Feb.   21 

L&N&Mob&M, 1st, g, 434s  '45 

110      Feb.   23 

L&N-Sou  Mon.joint,  4s. 1952 
Registered July  1952 

96      Sale 

94%    95 

95 

93%  Nov.  21 

97      Nov.     5 

98      July  27 

NFla&Shef,lst,gu,g,5s  .1937 
Pens  &  Atl  lst,gu,g,6s..l921 

1  000 

116       119 

112       115 
)10 

113% 

10134 

95       

100% 

114      Sale 
110 

114      Nov.  30 

114      Nov.  30 

111       Aug.     8 
112%  Men.  28 

117%  Jan.   29 
112%  Mch.  28 

S  &  N  Ala,con,gu,g,5s..l936 

57,000 

11334 

106 
97% 

103  % 

111 

Sinking  fund,  g,  6s 1910 

101% 

Lo&Je£fBrdgeCo,gu,g,  4s     1945 

95 

97      April  28 
99%  Oct.      1 

100%  Feb.      2 

L  N  A  &  Ch.    See  Ch  Ind  &  L. 

MMahoningCoal.  See  L  S  &  M  So 

l™-anhatRy(NY)  cons  g  4s  1990 

Registered  .               ..1990 

100       101 

100      Nov.   12 

101       Nov.  20 

103%  Jan.  22 

Metropol  El,  1st,  g,  6s. .1908 
Manito  SWColoniz.g,5s     .1934 

14,000 

105      Sale 

10334  104 

104%  Sale 

103%  Not.     7 

104%  Nov.  30 

102%  Sept.    5 

106      June  25 

McK'pt&BVern.    See  NYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 19il 

1st,  con,  inc,  g,  3s..Jan  1939 

2d,  con,  inc,  g,  3s Jan  1939 

Equip  and  collat,  g,  5s.. 1917 

621,000 
3,237,000 
1,357,000 

6,000 

79      Sale 
2534  Sale 
19      Sale 
91       

83      Sale 
26%  Sale 
1934  Sale 

84      Sale 
27%  Sale 
20%  Sale 

80%  Nov.     7 
23  34  Nov.     2 
17%  Nov.  12 

84      Nov.  30 
27%  Nov.  30 
20%  Nov.  30 

75%  July   20 
16%  July      2 
14      July      2 

85      Feb.   24 
27%  Nov.  30 
21      Feb.     7 

2d  Series,  gold,  5s.     .1919 

92 

Col  tr  g,  4%s,  1st  series. 1907 
Mex  Internat  1st  con.g,  4s. 1977 

99 

100      Sale 

100% 

100      Nov.     1 

100%  Nov.  15 

98%  Jan.     6 

101      July     6 

Stamped,  guaranteed 1977 

• 

Mex  Northern  1st  gold,  6s  1910 

Registered  .                   ..1910 

Michigan  Central.  See  N  Y  Cent 
Midl'd  of  New  Jersey.  See  Erie. 
Mid  Term,  1st,  g,  s  f,  5s. ..1925 

16,666 
5,000 

305,000 

144,000 

4,000 

24,000 

446,000 

1,000 
26,000 
11,000 

95       

138       

106 

98 
13434 

98 

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North'n.  See  Ch  M  &  StP. 
Minn  &  St  L,  1st.  gold,  7s. 1927 

134% 

* 

Iowa  Ext,  1st,  gold,  7s ..1909 

Pacific  Ext,  1st,  gold  6s  1921 

117% 

107 

115 

115       

118      June     5 

120%  Feb.     8 

S  W  Ext,  1st,  g,  7s 1910 

1st  cons,  g,  5s.. ..1934 

1st  &  refund,  g,  4s 1949 

113      Sale 
96       

11034  11434 
93% 

109       112 
92%  Sale 
95       

110  34  Nov.  27 
92%  Nov.  30 

110%  Nov.  28 
92%  Nov.  30 

11034  Nov.  27 
9034  May    16 
97      April  19 

100%  Mch.     1 

114%  Jan.   20 
97      Jan.   17 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 

97       

10034  - 

95 

97%  Jan.   30 

Min  &  St  L  gu.  See  B  C  R  &  N. 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  Dayment  of  int  gu.1938 

102%  April  25 

Minn  S  S  M  &  Atl  1st,  goid,  4s, 
stpd,  payment  of  int  gu.1926 

Minneap  tin.   See  St  P  M  &  M. 

Mo  Kan  &  Okla.  See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s.. 1990 

2d,  gold,  4s June  1990 

1st.  Extension  gold  5s. .1944 
1  st  &  refund  mtge  4s 2004 

100J4 

98       

100      Sale 
9234  Sale 
107 
00% 

99%    99% 
85  H    86 
103% 

99%     99% 
87         88 
102%  104 
89 

98%  Nov.  12 
86      Nov.     9 
102      Nov.  16 
86      Nov.  20 
86%  Nov.  13 

100      Nov.  20 
87%  Nov.  27 

102%  Nov.  28 
86%  Nov.  21 
90%  Nov.  30 

98%  Nov.  12 
84%  Sept.  27 

102  Nov.  16 
82%  Oct.      2 
85      Aug.  14 
88      June  20 

107      Jan.      8 
94       Oct.    23 
110      Sept.  21 
104%  Nov.     3 
105      June  19 
108%  April    3 
105%  April  25 

118      Nov.     1 

103  Sept.    8 

104  Jan.      6 
102%  Aug.     2 

103      Jan.   22 
92%  Jan.   29 

107%  May     6 
91  %  Feb.   24 

Gen.  s.  f.  43^s,  subsc.  rects 

90      Sale 
86       

90%  Nov.  30 

St  Lou  Div,  1st,  ref,  g,4s  2001 

92        9334 

96%    9734 
115)4 

104 
94         95 

94      Feb.    13 

Dal  &  Wa.  1st,  gu,  g,  5S.1940 

104       108 
94         96 
112 

105%  107 
105%  106h 
106       

108      Fetx.   13 

Kan  C  &  Pac,  1st,  g,  4s. 1990 

96      Feb.     1 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 

112       Nov.  10 
104%  Nov.     3 
105      Nov.  14 

112      Nov.   10 
107      Nov.     9 
106%  Nov.  21 

116      Feb.     8 

MoK  &Ok.  Ist.gu,  5s_.  1942 
MK&T  of  T  1st,  gu,  g,  5s  1942 
Sher  Shr'v&So,lst,gu,g,5s  '43 

10834  109 

10834 
108% 

104%  -    --. 

10634 

107 
107 

109%  Feb.     8 
109%  Jan.   25 
108%  April    3 

Tex  &  Ok,  1st.  gu,  g,  5s. 1943 

27,000 
53,000 

108       

109%  Feb.   15 

Missouri  Pacific — 

1st  consol,  gold,  6s 1920 

Trust,  g,  5s,  stamp'd,Janl917 
Registered Jan  1917 

124      Sale 
10534  106 

10434  Sale 

105%  Sale" 

90        91% 
94%    95% 

119%  120 
104       104% 

118      Nov.     1 
104      Nov.     8 

119%  Nov.  26 
104  %  Nov.     7 

125      Jan.   31 
107%  Feb.  13 
107%  Feb.   17 

1st  coll,  gold,  5s. 1920 

Registered 1920 

21 ,000 

108 

104%  105 

104      Nov.  10 

105%  Nov.     2 

108%  Jan.   26 

40-year  gold  loan  4s 1945 

3d,  7s,  ext.  at  4% 1938 

1,000 

9334  Sale 

89%  .... 
99%  100% 
94%     94% 
1 02 

91%  Nov.  21 

9134  Nov.  21 

90%  Oct.      1 

94%  Jan.   15 

Cen  Bch  Ry.lst,  gu,  g,4s  1919 
Leroy&CValAL.lst,g,5s  1926 

6,000 
21,000 

9734  Sale 
103 

104%  Sale 
120%  Sale 

116%  Sale 

101 

101% 

116       .. 
114%  Sale 

94%  Nov.  20 

95%  Nov.  13 

93      Aug.  16 

99      Jan.    18 

Pac  R  of  Mo  1st  ex,  g,  4s, 1938 

101% 

101%  Aug.     2 
116      May   31 

111%  Oct.       I 

105      Jan.   11 

2d  extended,  gold,  5s.  1938 

117       120% 
113%  113% 

120%  Jan.   28 

8t  Louis  Iron  Mt  &  South — 
Gen  con  ry&  land  gt  g  5s  '31 
Gen.  con,  stped,gu,g5sl93l 

113%  Nov.  21 

114%  Nov.     1 

117%  Jan.   20 

Unif  &  ref,  gold,  4s. ..1929 
Registered 1929 

48,000 

92  %  Sale 

111        9134 
.....     89!^ 

90         9!% 
89V, 

92 
100 

90%  Nov.  20 

91%  Nov.     9 

89%  July   19 

94      June    7 

River&GulfDiv,lst,g4s '33 
Verdigris  V  I  &  W  1st  g  5s  '26 

19,000 

94  % 
108 

92      Sale 

91%  Nov.     5 

93      Nov.     7 

91  %  Nov.     5 
107%  April  13 
113      Mch.  22 

96      Feb.   28 
107"  4  April  13 

Mob&Birm, prior  lien  g  5s. 1945 

11034 

96        98 

108 

108       

115%  April  14 

Mortgage,  gold,  4s 1945 

Small 

96 

96 

Mob  J  &  KC,lst,cong5s..l953 

~3',000 

97      Sale 
12534  126 
124 

94%  Jan.      3 
124%  Aug.     6 

98      Aug.     6 
128%  Feb.   27 

Mobile  &  Ohio  new,  g,  6s.. 1927 
1st  extension,  g,  bs.July  1927 

125% 

127% 

127%  Nov.     8 

'•27%  Nov.     8 

Gen  g  4s... 1938 

9,000 

3,000 

11,000 

62,000 

918,000 
87,000 

97         99 
112% 

94 

94      Nov.  21 

94      Nov.  21 

93      Oct.    19 

113%  April  10 

92  !4  Aug.   15 

99.      Jan     15 

Montgom  Div,  1st,  g,  5sl947 

114%  June     1 

St  L  <fc  C  coll  tr,g,4s,May  1930 

92J4  . 

98      Feb.    19 

Guaranteed,  gold,  4s_1931 

97       10134 

118J4  Sale 
114%  114% 

115% 

111%  * 

97% 

117% 

113 

113% 

97% 

Collat  trust  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.    See  StPM&M. 
Morgan's  La  &  T.  See  SoPacCo. 
Morris  &  Essex.  See  Del  L  &  W. 
IVashville  Chatt  &  St  Louis— 
*'      1st,  7s 1913 

117%  120 
113%  Sale 

113%  Nov.   12 
113%  Nov.  27 

113%  Nov.  12 
113%  Nov.  30 

113%  Nov.  12 
1 1 2      May      9 
119%  Feb.    16 

119%  April    2 

Men.  15 

119 '4  Feb.    16 

1st,  con,  gold,  os 1928 

Jasper  Bch,  1st,  gold,  6s. 1923 
McM  M  W  &A1,  1st,  6s. .1917 

113%  . 

TAP  Bch,  1st,  6s. .          1917 

11034  - 

Nash  Flor  &  Shef.  See  Lou  &  N. 
Nat  of  Mex  prior  lien  g  4%sl926 

, 107 

87      Sale 

113 

103 
83% 

103       

101%  Aug.     2' 
82%  Oct.    22, 

105      April    8 

1st  consol,  g,  4s 1951 

N  H  &  Derby.  See  NYNH&H. 
N  J  Junc'n  RR.   See  N  Y  Cent, 
gewp't  &  Cin  B'ge.  SeePennCo. 
NOANE  prior  l'n.g. 6s. Novl915 

85      Sale 

83%  Nov.   15 

86      Nov.     5 

87%  Feb.      3 

N  Y  B  &  Man  Beach.  See  L  Isl. 
N  Y  Central  &  Hudson  River- 
Gold  mortgage  3%s 1997 

Registered  ..                 1997 

98      Sale 
97%    98% 

95      Sale 
94       

94%  Sale 

94%  Not.  12 

95%  Nov.     9 

91%  Aug.  30 
92       Aug.  30! 
98%  Nov.  10 
100%  April    2 
s;      Oct.    19 
85%  Aug.  30 

99%  Feb.      8 
98%  Feb.    10 

Debenture,  g,  4s 1934  M  -N 

Registered 1934  M-N 

100%  101 

99      Sale 

98%  Nov.  10 

99%  Nov.  27 

102%  Oct.    15 
101%  Men.  22 

Lake  Shore  coll,  g,  3%s.l998 
Registered 1998 

F  -  A 
F  -A 

123,000 
34,000 

90  34  Sale 
88% 

88      Sale 
86        86  "4 

88%  Sale    '   87%  Nor.     2 
86  V,     87  V,     R7U:  Nn.    97 

38 U  Nov.  12 
88      Nov.  23 

93       Jan.    24 
91  %  Jan.    18 
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BONDS 

N.  Y.  STOCK  EXCHANGE. 


Int.     Sales  in  'Price    about 
Peri-      Nov.  Jan.  2 

od.     Par  value  1906. 


N  Y  Cent  &  Hud  Riv— (Con) 
Midi  Cent  coll,  g,  3%s..l998  F  -  A 

Registered 1998  F  -  A 

Beech  Creek,  1st  gu,  4s..  1936  J  -  J 

Registered 1936  J  -  J 

2d.  guar,  gold,  5s 1936  J   -  J 

Registered 1936  J  -  J 

B'chC'kExlst  gug3! -M '< sb '51  A  -  O 
Cart  &  Ad,  1st,  gu,  g,  4s,1981  J  -  D 
Clearlield  Bituin  Coal  Corp 

1st  s  f  int  gu  g4s,ser  A, 1940  J  -  J 
Gouv  &  0  1st  guar,  g,  as, 1942  J  -  D 
Moh  &  Mai  1st  gu,  g,  Is.  1991  M  -  S 
N  J  June  R.  gu,  1st,  l>  1986  F  -  A 
Registered  certificates  1986  F  -  A 
NY&Put,lst  congug4s  1993  A  -  O 
Nor  &  Mont  1st  gu,  g,  5s  1916  A  -  O 
West  Shore,  lst,4s,gu.-1923  J  -  J 

Registered 2361  J  -  J 

Lake  Sb.  &  M  S,  g,  3%s.l997  J    -  D 

Registered 1997J   -D 

Debenture,  gold,  4S..1928M-  S 

KaJA&GRlst,gu,c,5s_1938  J  -  J 

Mahon  Coal  R  K  ,1st  ,5s  1934  .1   -  J 

Pitts  McK&Y  1st,  gu,  6s  1932  J  -  J 

2d,  guar,  6s 1934  J  -  J 

McK&BelleV,lst,g,6s  1918  J  -  J 
Michigan  Central  1st,  6s. 1909  M  -  S 

5s  J 1931  M-  S 

Registered 1931  Q  -M 

4s 1940J   -  J 

Registered 1940  J   -  J 

Jack  L&S,  gold,  3%s  1951  M-  S 

1st  gOld,3%S 1952  M-N 

BatC&Stur,lstgug3sl989  J   -D 
N  Y  &  Harlem.  g,3%s.  .2000  M-N 

Ri  gistered 2005  M-N 

NY*  North.  1st,  g,  5s.  1928  A  -  O 
RW&  O,  con, 1st ,5s, July  1922  A  -  O 
Os  &  R,  2d,gu,g,5s,May  1917  F  -  A 
RW&0,TR,lst,g,5sJulyl917  M-N 
Utica&Bl  Riv,  gu,g,4s_1920  J  -  J 
N  Y  Chic  &  St  L— lst,g,4s   1937  A  -  O 

Registered 1932  A  -  O 

NY  &  Greenwood  L. — See  Erie. 
NY&Har  —  See  NYC&HudRiv. 
NYLack&West.— SeeD.-l  L&W 
NYLakeErie&West  — See  Erie. 
N  Y  &  L  Branch.— See  CentNJ. 
N  Y  New  Baven  &  Hartford— 

Housaton  RR,  con,  g,5s.l937  M-N 

NH&Derhv,  con,cou,5s  1918  M-N 

N  Y  &  North'n.— See  N  Y  Cent. 

New  York  Ontario  &  Western — 

Refund'g,  1st,  g, 4s, June  1992  M  -  S 
Reg. ,85, 000  onlv,Junel992  M  -  S 
NY  <fe  Put  nam—  See  NYC&Hud. 
NY&  Rock  B'ch.— See  L  Island. 
N  Y  Susque  &  West  .  -See  Erie. 
NYTex&Mex.—  See  So  Pac  Co. 
Norfolk  &  South, 1st,  g,  5s. 1941  M-N 
Norf  &  West— General  g  6s  1931  M-N 

Improve  &ext,g,  6s 1934  F  -A 

New  River,  1st,  g,  6s_..1932  A  -  O 
Nor&WRy,lst  con, g, 4s.  1996  A  -  O 

Registered 1996  A  -  O 

Di\  'nllstl  &  gen  g  4s. 1944  J   -  J 

Poca  C  &  C,  joint  4s._1941  J   -  D 

ColCon&T,lst,gu,g,5s  1922  J   -  J 

ScioV&NE.lst  gu  g  4S..1989  M-N 

North  Illinois.— See  Chic  &  NW 

Northern  Ohio— See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q  -  J 

Registered 1997  Q  -  J 

General  lien,  g,  3s.. Jan  2047  Q  -  F 

Registered Jan  2047  Q  -  F 

81  lJ-i)iil  Div,  g,  4s 1996  J   -  D 

Registered 1996  J  -  D 

C  B  &  Q  col  tr  4s— See  Gt  Nor 

StP  &  No  Pac,  gen ,  g,  0s  1923  F  -  A 

Registered  certificates  1923  Q  -  F 

St  Paul  &Duluth,  1st  ,5s.  1931  F  -  A 

2d,  5s 1917  \  -  o 

>ns0lgold4s 1968  J    -D 

Wash  Cent  Ry  1st    g   4s.  1 9  ts  Q  -  M 
Nor  1'  Ter  Co,  1st,  g,  tis.._  1933  J    -   J 
Noi   R         i     c.,\—See  So  Pac 
North  Wiscon— See  C  StP  M&O 
Nor  &  Mont — See  N  Y  Centra] 

Ogd  A:  L  Champ— See  Rut  I'd. 
Eiolnd  &  W— SeeCCC&StL. 
Ohio  Rh   RR   -  1st,  g,  5s  ..1936  J    -  O 

G<  1937  A  -  O 

Oregon  &  Cal     Set  So  Pac  Co. 
Ore  iMc&Nav — See  Union  Pac. 
Ore  Short  Line — Set  Union  Pac. 
NY  Cenl 
i    &StP     See  C&N  W 
Ozark  A  Ch  C,  i  Jt.gu.5        L913  A  -  O 
I»a<  1946  J  -  H 

*  acificol  Missouri 

g,4%s___1917 
Perm  npany — 

Guai     i   ■      .  4%s 1921  J 

ered    1921  J 

t] 
3%8,  col]  mi i  F 

'I  i  Co  1916  M 

Gu,g,3j 
Gu.fi 
Ch  cSI  U  i'  i 

Ri  193 

C]  &  Pitl 

i   \ 

19  i0  l 

1940  J 

i  .  J 

ei    \    io  \ 

1942  \ 

Seri  1942  M 

19  I 

,        !'p  l-i   I 


A  -  O 


S 

66,000 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Aroi> .  1 . 


Nov.  30. 


Bid.  Ask.  Bid.       Ask 

88  90     '    88      Sale 

88  90        85%    87^ 

104  101       


Bid.       Ask. 
87      Sale 
85%    87% 

101       


105% 105% 


105% 


90 

100 


100 


1073 


101       105 


79,000  107% 

40,000  106% 

42,000  100 

6,00i)     99% 

139,000  101  % 

120Y2 

120  % 

128 


14,000 


43,000 


1,000 


163,000 


9,000 
57,000 


Sale 

Sale 

101 

100 

Sale 


13,000 


356,000 

12,000 

270,000 

1,000 


1,000  125 
116 


11$ 

106 

118% 

115% 

104 


139  % 


103% 


99       103 


105%  Sale 

103% 

96       


98%  Sale 
116       


132% 

125% 

109 

103% 

113% 


97% 
75 
101% 


112 
116 


Sale 


102% 

104%  Sale 


103 


123 


102%  Sale 


107% 

131%  133 

131% 

129% 

101%  Sale 


98      

94%  Sale 

100% 

WOVs 


91%    97 


109% 
112% 


Lowest . 


Sale  Prices. 
86%  Nov.   27 


Highest. 


Sale  Prices. 
88      Nov.     1 


103% 


85 


100%  103 


106       

104%  Sale 
96%  Sale 


99%  100 
116       


132% 

125% 

109 

103% 

115% 


103 


91%     95 


112 
113% 


100% 
102 


1001 


102%!l02%  Sale 
102%  101% 


105      Nov.  15  106%  Nov.  28 

103%  Nov.    7  105       Nov.  12 

96       Nov.    9    96%  Nov.  30 

98%  Nov.     2    98%  Nov.     2 

98^  Nov.    91100       Nov.  22 


104%  Sale 
103       104 
76%     77% 

77% 

100       101 


10,000 


21 ,000 


1,000 


1,000 


165,000 


7,0(lii 


115% 

107% 

98% 

94% 

115 


103 


Sale 


112 
111 


117 


99 

113%   111'.. 

106%  ... 


109 


93% 



98 


//.'/ 


96 


98%  .... 
98 

Sale 

112% 

ii.".. 


114% 


100%  102 


106 


127% 
129% 
127^  . 
99%  100 


94%    .... 
92%  Sale 


97 


103%  Sale 


75%  Sale 

73       

98       


122% 


111 
107% 

99 

92 
115% 


113%  ... 
107%  111% 


100 
113 


112 
101% 


106%  8ale 
104%  . 
88  * 

S7% 
96 


K9 
US', 


875 
I  I  t 


107. 
106- 


9S'., 


90% 


102%  Nov.  27 


114' 


100%  Sale 


128% 

129% 

127% 

99%  Sale 


94%    97 
92%  Sale 

105       

98%[Sale 


103%  Sale 

102% 

75      Sale 
73       


122%  125 


111 
107% 

99 

91% 
116% 


113%  Sale 
107%  111% 


99 

1  12 


100 


101 

106%  107% 


.S.N  '  ., 

89% 
95% 

ss% 
S7?., 


90^ 
96 


107 
L06 


94 


102 


00', 


100%  Nov.  30 


129       Nov.  19 


99       Nov. 13 


96      Nov. 
92%  Nov. 


98       Nov. 12 


103       Nov. 12 

102       Nov.  13 

74%  Nov.  27 

75      Nov. 28 


123%  Nov.  17 


107%  Nov.  26 


116%  Nov.    2 


113%  Nov.  30 


112       No\  .     3 


106%  Nov.    8 


96%  No\       .'■ 


.    ,\n\       I/, 


102%  Nov.  19 


Lowest. 


Highest. 


Sale  Prices.    I    Sale  Prices. 

80%  Nov.   27    92%  Jan.    18 

86%  April  30    90%  Jan.   17 

102      July     6  105%  Feb.  20 


104%  Feb.  28|104%  Feb.  28 


101%  Nov.    5 


129       Nov.  19 


100%  Nov.    7 


97       Nov.  28 
93       Nov.  23 


99       Nov. 27 


104       Nov.  22 

102%  Nov.  19 

75 H  Nov.  13 

75       Nov.  28 


123%  Nov.  17 


108%  Nov.  28 


117       Nov.  14 


113%  Nov.  30 


112      No\  .    3 


107%  Nov.  26 


96%  Nov.     7 


\,r.       I 


104       Aug.  21 
103%  Aug.     7 

95  Sept . 24 

96  Aug.  28 
96%  April  26 


Jan. 
<i  Jan. 


122%  Feb.     1 


109 
1073 

101%  Feb. 

99%  Jan. 

101%  Jan. 


26 

4 

28 

18 

9 


125%  Mcfa.    5 


107%  June  19  107%  June  19 
118%  July  18  120  Jan.  3 
119  June  12  119  June  12 
104%  Mch.  23  104%  Mch.  23 


96%  June  25 


101%  July   16 

iii"m"  6ct7~4 


98%  Feb.  16 


101%  July    16 
li8~~~Mch."~3 


103%  Aug.  24  104  July 
102  Oct.  26  106  Mck. 
100%  Oct.   31  100%  Oct. 


124      Feb.  24 


99%  Sept.    6 
101       May   31 


104 
129 

130% 
127% 

98% 
100 

96 

92% 


Sept. 

Nov. 
Feb. 
Oct. 
Oct. 
Feb. 
Nov. 
Nov. 


24 

1 

31 


125       Feb.  20 


104%  Jan.      9 
101%  June  29 


19  111 
19  132k 

15|130% 

22  127% 

1  102% 

100 

99% 

95% 


98       Nov.   12 


102%  Mav      2 

102      Nov.  13 

74%  Nov.  27 

74%  May      3 

98      June     4 


122%  Aug.  30 


Feb.  14 

Jan.  22 

Feb.  15 

Oct.  22 
Mch. 30 

Feb.  16 

Jan.  30 

Jan.  17 


103      April    7 


106%  Jam. 
106      Jan. 

78%  Jan. 

76  June 
101       Jan. 


12 
25 
24 
25 
24 


125      April    3 


113       Mch.  22  113 


107%  Nov.  26 
98%  Sept.  5 
91       May      1 

1 1 5       Jan .      2 


110 

100 

93 

117 


Mch. 
Feb. 
July 
May 
Not. 


22 
27 
18 
9 
14 


113%  Nov.  30  116       May    16 
110%  Jan.      5  1H%  Ja".    20 


97       Oct.    25 

110        .Mine   21 


100%  Mch.     1 
1  I  I        Jan.    2  1 


103      July  5  100?,  Jan.      8 

lop..  July  30  L08H  Junfc  17 

105       July  27  10..       July    27 

90%  June  8    90  >-j  June 

90   "  July  27     92-1,   .Jan. 

96      Maj  21    us      Feb". 

S9      Oct.  22    89      Ocl . 

90%  Mch.  20    90%  Mch 

July  13  122       Jan. 


90  >4   Jan.       2 


8 

18 
19 

22 
26 

i;> 


96 Vi  J«". 


L08J  I  Ocl  .hi  12%  Feb,     2 

109'..    Vpril  30  112',   Jan.    18 


gg      June  L5    99      June  15 
89%  Aim-.     3    91  %  Jan.      2 


Dec.  1900.  J 
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BONDS. 

Int. 
Peri- 
od.   1 

Sales  in  \Price    about 

Nov.            Jan.  2 
Par  wz/wej       1906. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

Nov.  1. 

Nov.  30.    1        Lowest. 

Highest. 

Lowest. 

Highest. 

Pennsylvania  Co — (Con.) — 
Pitts  Ft  W&Chic   1st   7s  1912 

I  -  J 
J  -  J 
A  -  0 

I   -   J 
J   -  J 

M-  S 
M-N 
M-   S 
M-N 
M-  N 
J   -D 
M-  S 
F  -  A 
J  -  J 
M-  N 
J   -  J 
M-  S 

Q-  F 

M-N 
J   -  D 
A  -  O 
M-N 
A  -O 
F  -  A 
J  -  D 

A  -  O 

A  -  O 
J   -  J 

M-  N 
J   -  J 
J   -  J 
A  -O 
A  -  0 
J  -  J 
J   -  D 
J   -D 
J   -D 

J  -  D 
J  -  J 
J   -  J 

J   -  J 
J   -  J 
J   -  J 

J   -  J 
J  -  J 
A  -  0 

J   -  J 
J  -  J 
J  -  J 
A  -  0 
J   -  J 
J   -   J 
J  -  D 
M-N 
A  -0 
A  -  0 
A  -  0 
J   -D 

M-  N 
J   -  J 

s" 

Bid.       Ask. 

Bid.       Ask 

Bid.       Ask. 

Sate  Prices. 

Sale  Prices. 

Sale  Prices . 

Sale  Prices. 

2d  7s                               1912 

113% 

117%  Feb.     2 

119      June  18 

3d,    7s July    1912 

TolWV&0,lst,gu,4%s  A  1931 

Series  B,  4%s 1933 

Series  C  4s                      1942 

112 

103% 

103% 

98  % 

105 
105 

105 

105 

Penn  RR— 1st,  4s  r'l  est,  g  1923 
Con   g   5s                        .   1919 

106% 

102%  105% 

102%  105% 

104%  July   25 

106%  June  20 

Con,  g,  4s 1943 

10-yr  convertible  g  3%s.l912 
10-yr  convertible  3%s..l915 
Alleg.  Val.  gen,  g,  gu,  4s  1942 
DelRivRR  Bge  1st  gu  g  4s  '36 

430,666 

2,826,000 

108%  - 

103%  Sale 

99%  Sale 

104%     

100  ^  Sale 
97%  Sale 

99%  Sale 
96      Sale 

95%  Nov.  30 
95%  Nov.  12 

101       Nov.    2 
99%  Nov.  24 

95%  Nov.  30 
92%  July      2 

105%  Jan.   22 
101       Jan.   17 

103%  ...    . 

Gr  R&I  ex  1st  gu  g4%s   1941 

108 

105       Aug.  28  108%  Feb       6 

PhilBal&Wash,lst,g,4s  1943 

107  %  109 
99%  - 

107%  Oct.    10  i:           Feb.   24 

Sunbury&Lewis,  1st  g4sl936 
UN  J  RR&Can  Co,  gen  4sl944 

lOO^i 

114 

110 
113 

Pensacola&At — See  Lou&Nash. 
Peo  &  East— See  C  C  C  &  St  L. 
Peo  &  Pek  Union,  1st  g  6s  1921 

1,000 
3,000 

119 
100  % 

113 

2d,  g,  4%s Feb  1921 

Pere  Marq — Ch  &  W  M  5s  1921 

99 

102% 

Flint  &  Pere  Marq,  g,  6s. 1920 
1st  consol.  gold.  5s  -.1939 

115% 

110       ...    . 

113 

109  y» 

113% 

107       109 
103% 

113%  Nov.  12 
105      Nov.    5 

113  >i  Nov.  12 
105      Nov.    5 

112%  April  17 
105      Nov.     5 

118      Feb.  14 
1101^  Jan.    19 

Port  Hur  Div,  1st  g  5s  1939 

...  110 

103% 

106%  Sept.  19  1       4  Jan 

8agTu  &  H,  1st  gu,  g,4s  1931 

Pine  Creek,  reg,  guar  6s  -.1932 

1,000 
425,666 

38,666 

10,000 

126 

Pitts  C  C  &  St  L— See  Penn  Co. 
Pittsb  CI  &  Tol— See  Bait  &  0. 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June— See  Bait   &  Ohio. 
Pitts  &  L  E— 2d  g  5s_  .Jan  1928 
Pitts  McK  &  Y— See  N  Y  Cent . 
Pittsb  Shen  &  L  E  1st  g  5s  1940 

107 

119       

107% 

107% 

115       

107%  Nov.  12 

107%  Nov.  12 

107%  Nov.  12 
118      Jan.     9 

107%  Nov.  12 
120      Jan.  30 

1st  cons  g  5s .       .   1943 

116%  121 

114% 

101 %  Sale 
97       

119% 

108% 
99  %  Sale 

116% 

Pittsb  &  West— See  Bait  &  0. 
Pitts  Y  &  Ash,  1st  con,  5s  1927 

108% 

IJeadingCo,  gen,  g,  4s 1997 

**■     Registered  .   1997 

99  %  Sale 

99%  Nov.  30 

166      Nov.    5 

99       Aug.  25  102%  Jan.     9 
99%  May   24!  100%  June     1 

Jersey  Central,  coll  g  4s. 1951 

100 

96% 

97%  Sale 

95%  Nov.  12 
96%  Nov.  27 

97%  Nov.  30 
96%  Nov.  27 

95%  Nov.  12  101  U  Mch.  17 

Registered ...1951 

97%  ---    - 

96%  Nov.  27 

962-4  Nov.  27 

Atlan  City,  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6S..1911 

110%  Mch.    5 
115%  Mch.  22 

110%  Mch.    5 

Consol  7s  .    ... 1911 

113%  - 

115%  Mch.  22 

Registered    .      1911 

Rensselaer  &  Sar — See  D .  &  H . 
Rich  &  Dan v— See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 
Rio  Gr  West— See  Denv  &  R  G. 
Rio  Gr  June,  1st,  gu,  g,  5s. 1939 

12,000 

108% 

Rio  Gr  So,  1st,  g,  4s. 1940 

72%     78 
89 

104% 

70      

Guaranteed  .   1940 

89        93 

Roch  &  Pitts— See  Buf  R&Pitt. 
Rome  Wat  &  Og— See  N  Y  Cen. 
Rutland,  1st  cons  g  4%s..l941 

Og  &  LCh,  1st  gu  g  4s. .1948 

99       

95 

98%  June  14 

100%  Jan.   17 

Rutl'd-Can .  1st  gu  g  4s. .  1949 

96       

Cag  Tusc  &  H— See  Pere  Marq . 
&t  Jos  &  G  Isl— 1st,  g,  4s. 1947 
St  Law  &  Ad — 1st,  g,  5s. -.1996 

92%  Sale 

90%     92% 
124 

92        95 
124 

91%  Nov.  19 

91%  Nov.  19 

90      July   18 
122      Jan.   18 

94%  Jan.  26"- 
122      Jan.  18- 

2d,  gold,  6s 1996 

135 

St  L  &  Cai— See  Mobile  &  Ohio. 

St  L  Iron  Mt  &  So— See  Mo  Pac. 

St  L  K  C  &  No— See  Wabash. 

StLMBr— See  Ter  RR  As  of  StL. 

St  L  &  San  Francisco — 

Gen,  g,  6s...   1931 

Sen,  g,  5s 1931 

St  L  &  8  F  R  R,  cons  g  4s  1996 
BoWest  Div,  g,  5s 1947 

3,000 

1 1 ,000 

8,000 

353,000 

5,000 

137,000 

126%  132 
112 
100 

102         

125       128 

110       112 

92      Sale 

126%    .. 
112 
93 

127      Nov.     5 

111       Nov.    3 

92      Nov.     1 

128%  Nov.  28 

112J4  Nov.  14 

93      Nov.     7 

125      Feb.  13 

109%  Sept.  17 

92      Nov.     1 

■ 

rs 

128'^  Nov.  28 

114      April  18 

95%  July     5 

Refunding,  gold,  4s. .1951 
Registered 1951 

85%  Sale 
85  %     

83%  Sale 

83%    84% 

82      Nov.  24 

84%  Nov.    8 

81%  Sept.  11 

88      Feb.     9 

6-yr  gold  notes,  4%s.  .1908 
rc  FtS  &  M  con  g  6s. ..1928 

95 

122       

86%    87}^ 

117% 

82      Sale 

98      Sale 
118      ..     . 

98      Nov.  30 

98      Nov.  30 

95%  Jan.  29 

120%  July     9 

81       Nov      1 

98      Nov.  30 
121       June  20 

KCFtS&M  Ryref  g  4s. 1936 
Registered i93fi 

81%  Sale 

81%  Nov.  16 

82%  Nov.    8 

87%  Feb.     8- 

KC&MR&B— 1st  gug5sl929 

100      

Bt  L  M&80  E  gu  4.'-;s  g  1909 

96       

St  Louis  South — See  111.  Cent. 

St  Louis  Southw — 1st  g  4s  1989 

2d,  g,  4s.  inc.bd.ctfs.  Nov  '89 

53,000 

si  ,000 

127,000 

96% 

85       

94 

95% 

85        87 
81         81% 
101       ..    .. 

94      Nov.    9 

95%  Nov.  26 

94      Nov.     9 
82%  Aug.     4 
76      July    19 

99%  Jan.   22 
89      June    7 

Gra              r,  lst,gu,g,5s  1947  J  -  D 

81       Sale 

80        80% 

80%  Nov.    8 

81%  Nov.  28 

82      Jan.     8 

8t  Paul  &  Duluth— .See  No  Pac. 

Si  P  Minn  &  Man— 2d,  6s. 1909  A  -  0 

1st  consol,  g,  6s 1933  J   -  J 

Registered 1933  J  -  J 

7,000 
I   5 ,000 

108      110% 

140 
137 

105       108 
133% 

105       103% 
133% 

105%  Nov.  13 
133%  Nov.    8 

105%  Nov.  14 
133%  Nov.    8 

105%  Nov.   !3 
133      Oct.    27 

109%  Mch.  21 
137%  Jan.   30 

R(dun  d  to  gold  4%s  1933:  J  -  J 
Sistered 1933  J  -  J 

1,000 

111       

109% 

111       Sale 

111       Nov. 30 

ill       Nov. 30 

107%  Aug.  15 

112%  Jan.   27 

Dakota  Ext,  gold,  6s. ..1910 

Mont  Kxt,  1st,  gold,  4s. 1937 

[istered 1937 

!M-  N 
J    -I) 
J   -D 
J   -  J 
A  -  0 
A  -  0 

4,000 
6,000 

109% 

103 

106%  Safe 
100%     

106% 
101%  101% 

106%  Nov.    9 
101       Nov.    7 

106Xi  Nov.     9 
101%  Nov.  21 

106%  Nov.     9 
100      July      9 
100%  Oct.      3 

111       Mch. 19 

104%  Jan.   18 

Oct.      3 

Pac-  Ext,  sterling  gu  4s..  1940 

E  Ry  M.  1st  div,  1st  g  5s  190S 

102%  

99% 

100% 

101%  April  18 

101%  Aug.  20 

fco  Div,  1st,  g.  4s 1948  A  -  0 

gistered 1948  A  -  0 

Mlnncap  Ln  1st ,  g,  6s.  ..1922  J   -  J 

120 

133% 

120      

Mont  C,  1st,  gu.g,  (is.. .1937 

J   -   J 
J   -   J 
J   -  J 
J   -   J 

133  % 

133       134% 

133       Oct.    29 
136%  May   31 
116      Aug.  23 

136      Jan.   25 

Registered 1937 

136%  May   31 
119%  Feb      1 

1st  guar,  gold,  5s 1937 

117       I26 

115% 

115      

rfstered 1937 

Will  &  ST,  1st,  g,  5s 1938  J    -L 

in 

lffflW     __    _ 

117% 

106%  112 

108         

83 

118      

St  Paul  &  Nor  Pac— See  No  Pac 
8tP&Sn.              Jee  CStPM&O 
S  Fe  Pres  &  1'he,  1st  g  58-. 1945 

M-   S 

J    -   J 

)  A  -  C 
1  A  -  C 

106% 

112%  Jan.   16 

112%  Jan.   i& 

•1  A:  Ar  1 

s  I,  g,  5s- -.191* 

- 109%  --'--- 

94,000    89 %  Sale 

108      

Sci>                \   E— See  Nor<V-W 

Seaboard  Air  Line,  g,  4S-..195C 

Ri  gistered 19.5c 

82%  Sale 

82      Nov. 12 

83%  Nov.    8 

1  82      Nov.  12 

92      Jan.   17 

Coll  trust  refund,  g.  5s     1911 
Atl-Bir30-yi  1st  g4s  May  '3£ 

M  -   ,- 

6,000               102% 
1       9.5%     96% 

97       

1        106       

'         101         

1         107        

r     110%  114 

1,     111 

:I66     166% 

100      Sale 

100      Nov.    8 

100%  Nov.    2 

100      Nov.     8 
88       Aug.  17 
96%  Mch.  24 

107%  July    12 

104%  Oct.    29 
97      Jan.   23 

1   l-t  COM  g  Is       .     1949  J    -    . 

100 

106         

.10.5     

106% 

10'.)% 

94%  166 
106       

| 

97      Mcb.  23- 

71a  Cent  &  Pen,  1st  g5s  191 * 

(J  -  J 
)J    -   . 
tJ    -   . 
>J    -  . 
)J   -  . 
5[J   -  . 
! 

i  j  -  . 

109%  April  25 

'-'                    t.  goldos  193( 

105      

Con.sol  gold  5s 19  1: 

106% 

------ 

1st  cons  5s  Oct  194J 

iI6%  May   24 

111%  Mch.    7 

No,  1st  gu  g5s  1921 

109 

109^ 

Beab  &  Roanoke,  1st  5s  1921 

1     

I     

L09% 

107% 

108      Aug.    6 

110      May   22 

Sh'-rMir  &  So     Set  Mo  K  4  Tej 
Hil  sp  0  &  <;  -Set  Atl  Coast  L 
Hod  Bay  &  So,  1st,  g,  5s..   i9_> 

102% 

80  Car  «fc  Ga— See  Southern. 
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Southern  Pacific  Co — 

4s,  g,  CentPac  coll  Aug  1949 

Registered Aug  1949 

A  AN  W.lst,gu,g,5s..l041 

CentPac. 1st, ret  gu  g  4S..1949 

Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
SalvH&SA.lst  g  6s 1910 

Mex&PacD,  1st  g  5s. .1931 
GilaVGiN,  1st.  gu,g,5s. 1924 
H  E  &  VV  T.  1st,  g,  5s.  ..1933 

1st.  gu  g  5s,  red'm'ble  '33 
H&TexC.lst  g  5s,int  gu.1937 

Con  gold  6s.  int  guar. .1912 

Gen  gold  4s,  int  guar..  1921 

Waco  &  N  W,  lst,g,6s  1930 
Morgan'sLa&T,  1st   7s. .1918 

1st, gold, 6s 1920 

NYTex&M.gu,lst,g,4s.l912 
No  of  Cal,  1st  gu  g  6s. ..1907 

Guar,  gold,  5s 1938 

Ore  &  Cal,  1st,  gu,  g,  5s. 1927 
SA&AP,  1st    gu,  g.  4s. .1943 
SoPof  Argu,  1st   g  6s.  1909 
do  do  1910 

8o  Pacific  of  Cal. — 

do             do      E&F  1921 
do  do      1912 

lst.consol.gu,  g,  5s — 1937 

do     stamped  .1905-1937 

SPacof  N  Mex,  lst,g,6sl911 

8  P  Coast,  1st,  gu,  g,  4s. 1937 

Tex&NO, SabD. 1st  ,g,6s.  1912 

Consol,  gold,  5s 1943 

So  Pac  RR,  1st,  ref,  gu,  4s  '55 
Southern — 1st,  cons,  g,  5s.  1-949 
Mob  &  O,  coil  tr,  g,  4s.. 1938 
Mem  Div  1st  g,  4%-5s_.1996 
St  L  Div,  1st.  gold,  4s.  ..1951 

AlaCen  R,  1st,  g,  6s 1918 

Atl  &  Danv,  1st,  gold,  4sl948 

2d, 4s 1948 

Allan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
ETVa&Ga  div'l  g  5s  1930 

Con,  1st,  g,  5s 1956 

E  Ten,  reor  lien,  g,  5S...1938 

Registered 1938 

Georgia  Midland  1st  3S.1946 
GeorPacRy,  1st,  g.  6s. .  1922 
Knox  &  Ohio,  1st,  g,  6S.1925 
Rich  &  Dan,  con,  g,  6s. .1915 

Deb.  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s. 1948 
8o  Car  &  Georg,  1st  g  5s.  1919 
VaMid—  Sermtg.B,  6s. 1916 

Series  D,4-5s. .1921 

Series  E.  5s 1926 

Series  F,  5s. _- 1931 

VaMid,  gen, 5a 1936 

Gtd     stamped 1936 

WO&W,  lst,cy,gtd,4s..l924 
West  N  C,  1st,  con,  g,  6s  1914 
Spok  Falls  &  Nor, lst,g.6s. 1939 
Stat  Isl  Ry,  1st,  gu,  g.  4%sl943 
Sunb&Lewistown.  SeePennRR. 
Svra  Blng  &  N  Y—  See  D  L  &  W 

Ter  Ass  of  StL,lst,g,44s.l939 
1st  con   g,5s 1894-1944 

Gen  ref,  s  f.  gold,  4s 1953 

StLMBdgeTer,  gtd,g,5s_1930 

Texas  &  N  O — See  So  Pac  Co. 

Texas  &  Pacific    1st   g,  5S.2000 

2d.  gold,  income,  5s, Dec  2000 

La  Div  B  L,  1st,  g,  5s.. .1931 

WMW&NW,  1st, gu,5s. .1930 

Tol  &  Ohio  Cen'  — lst,g,5s.l935 

West'n  Div,  Is  ,  g,  5s  ..1935 

Gen   gold, 5s 1935 

Kan  &  M,  1st  gu,  g,  4s  ..1990 
Tol  Peo  &  W,  1st,  gold,  4s. 1917 
TolStL&W— Pr  L,  g,  34s. 1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster&Del,  1st  con,  g,  5s  1928 
1st  refund's,  gold,  4s. 1952 
Union  Pac  rr&ld  gt  g  4s.. .1947 

Registered  1947 

Or«  Hit  &  Nav  con  g  4s.  1946 

Oreg  Sh  Lane  ist,  g,  6s. .1922 

1st  consul,  gold,  5s. ..1946 

Guar  refund  g  4s 1929 

Utah  &  No,  1st,  7s. ..1908 

Gold, 58 1926 

U  N  J  RR&C  Co— Sec  Perm  RR 
Utah  Cent— .See  Rio  Gr  West. 
Utlca  &  Bl  ftiv— .See  N  Y  Cent. 

Vati'l b  il  g.  4s 1955 

eraCruz&P  1st  gu  >-i  481934 
Ver  Val  I  rid  &  W   -See  Mo  Pac. 
Virginia  Mid— .See  South  Ry. 
VaASouthwest  1st  gu  5s.. 2003 

Wabash,  1st  g5s 1939 
2d, gold, 5      1930 

Debenture,  series  A,  6s.. 1939 

B,  6s 1939 

1st  lien  equip,  s  f,  g,  5si92i 
1st  lien  50  vr,", 
Det  ACb  Ex,  1st, g, 68.. 1941 
Des  Moines  Div,  let,  g 
Omaha  Div,  1st,  g,  3% 
Tol  A  ChiC  Div.  1st,  r,  481941 
StLKCANStChBr,  lsl  8  1908 
W abash- PKts  Term,  1st  g  4 

2d    gold,  4«      1954 

WashOhioA  West— See  Sou   Ry 

Wash  Centra]  -Ste  No  Pacific 

West  Marvl'd    1st  g,  4s 1952 

Gen  lien  A  conv,  g,  4s. ,.1952 

WestNYA Perm.  1st  g  6s...  1937 

OnMs 1943 

income  /is Apr  1943 

West'n  No  Car.    See  Soutt.'n  Ry 


Int. 
Peri- 
od. 


J  -D 
J  -D 
J  -  J 
F  -  A 
F  -  A 
J  -  D 
A  -  O 
F  -A 
M-N 
M-  N 
VI  -  N 
M-N 
J  -  J 
A  -  O 
A  -  O 
M-N 
A  -O 
J  -  J 
A  -O 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J   -  J 

A  -  O 
A  -O 
M-  N 
M  -  N 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -O 
J  -  J 
J  -  J 
M-  N 
M-  S 
M  -  S 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-N 
M-N 
M-  S 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -A 
J  -  J 
J  -  J 
J   -D 


A  -  O 

F  -  A 

J  -  J 

A  -  O 

J  -D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
A  -O 
J  -D 
J  -D 
A  -  O 
J  -  J 
J  -  J 
J  -D 
F  -A 
J  -  J 
J  -  D 
J  -  J 


J   -  J 

M  -  N 

F  -  A 

J    -  J 

J    -  J 

M-  S 

J   -  J 

J   -  J 

J   -  J 

\   -  O 

M  -  S 

A   -  O 

J    -  D 

J    -  D 


A  -  O 

A  -  O 
J  -  J 
A  -O 

Nov 


Sales  in 

Nov. 
Par  Value 


$ 
230,000 


138,000 
il^OOO 


1,000 
2,000 


20.000 

2.000 

35,000 


13,000 
100,000 


Price    about 
Jan.  2 
1906. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Bid. 
94 


A  si- 
Sale 


101%  Sale 


88 


87>i 

97       

107%  108  V4 

111       

107% 

102% 
102 
11034 
111 

98 
120 
124% 
115% 


105  % 
114 
111% 
99  5a 


112,000 


4,000 


328,000 

101,000 

42,000 

21,000 

2,000 


2.000 
4,000 


30,000 


1,000 
2,000 


13,000 
2,000 

21,000 
1,000 


98%  ... 
112  ... 
10134  104% 

87%  Sale 

103H 

104% 


112 


118% 
108% 


111 
109 

95 
118 

97 
116% 


113 


Sale 
Sale 
99% 
119% 
101^ 


95% 
114 
11434 


119 
116% 


121%  125 

125% 

113%  117 

111       

93 

10614 


11234 
11334 
113% 
11234 
9534 
112% 


2,000 


6,000 
6,000 
2,000 


91,000 


5,000 

677~,000 

3,000 

62.000 

14.000 

29,000 

291,000 


1 ,000 
94,000 
25.000 

15,001 
.341,000 


22,000 


64,000 

229.000 


00.000 
30  (too 

20,000 

13,000 


Nov.  1. 

Bid.       Ask 
91%  Sale 


10434 

99 %  Sale 


86 


105 
10834 


87 
107' 


10134 
1014 

1HJ4 
110 
93  4 


10634 


1114 
112 
95  34 


123 

11334 


99% 

86%  Sale 
10534  106 
106% 


108 


11834 


103 


109% 
120 


109 


10134 


122%  Sale 

106 

11134 


11334 

116 

10634 

96         96% 

91       

90 


82% 


96%  101 
HI       

93 
105      Sale" 

/03% 

100% 

125% 

117% 

96      Sale 
104% 


103 


102% 


10734  ---- 
11534  Sale 
1 07      Sale 

86 

74 
102 

93 
10734 

00 


Sale 


05 


86%  Sale 
34%  Sale 


86%  Sale 

69      Sale 

117      Sale 

06% 

St 


Nov.  30. 


Bid        Ask 
91%  Sale 

9i 

10434 

100%  Sale 


86%  Sale 


105       107 

108%  .... 


106% 


102 
111 

110       112% 
94       


123% 
116% 


101% 

87%  Sale 
105%  106% 
105% 


108 


118% 


106 


103 
96 

117 
94 


Sale 

H734 

Sale 


114% 
91 
91 


112 
115 
117 


120 


114% 

109% 

87 

105% 
105% 


122 


109  % 
109% 
110% 
107% 
94% 
112 


114% 


105% 
116% 


110% 


95% 


120      Sale 

100 

103       


97 
90 
89 


98 
92 


80 


94 


90% 
103 
102% 
101% 
123% 


113 
93 

Sale 


Sale 
Bale 


95% 
103% 
108% 


Sale 


98       

98%  102 


114       114% 
113%  Sale 
105%  Sale 

07 

80%  Sale 


01 

110% 


82      Bale 


84      Sale 
70% 

115%   ..    . 

94 


104       

96%  Sale 
116      116% 
94 


Lowest. 


Sale  Prices. 
91%  Nov.     8 


99%  Nov.     2 
86%  "Nov."  19 


105 
109 


Nov.     7 
Nov.  20 


11134  Nov.     8 

110%  Nov.  19 

94      Nov.  26 


116      Nov.  21 


Highest. 


Lowest. 


Sale  Prices.    ' 
92      Nov.  27, 


100%  Nov.  30 
"S6%NoV.30 


105 
109 


Nov.     7 
Nov.  20 


111%  Nov.  28 

110%  Nov.  11 

95      Nov.     8 


116      Nov.  21 


101%  Nov.     2  101%  Nov.     2 


86%  Nov.     5 


107      Nov.  19 


97% 
114% 
91 
91 


112% 
1154 
117% 


69 


68 
120% 
121%  122 
114%  116% 
109% 

87       

106       

105% 

107% 

109% 

110       ... 

110% 

107% 

94% 
112% 


111% 


107 
117 


110% 

119 

103" 


96% 


119% 
100 


113       115 


106  

96  97 

90  02 

89  90 


80%  Sale 


93 


102 


102 


115       117 
96%  Sale 

1 04       

108% 


98%  102 


114       

!18      Sale 
105%  Sale 


80  Sale 

!00  

02 

HI  112 


88 
97% 


82%  Rale 
33      Sale 


83%  Sale 
71         72'  ■ 
118       117% 
02%     04 


95%  Nov. 
1 1 6       Nov. 

93  !4  Nov. 
1 1 6  34  Nov. 

97      Nov. 


115      Nov. 
116%  Nov. 


114%  Nov. 


106      Nov. 
107"  Nov". 


23 


12 


95%  Nov.     7 
110%  Nov.  30 

118%  Nov.  26 
92      Nov.     8 


114%  Nov.  21 


97  Nov.  13 
90%  Nov.  23 
90      Nov.  27 


80      Nov.   15 


112      Nov.     5 


102%  Nov. 
1 02  Nov. 
101  Nov. 
123%  Nov. 
1 1 6  Nov. 
95%  Nov. 


87%  Nov.  30 


107      Nov.  19 


96%  Nov.  30 
117%  Nov.     5 

94%  Nov.  21 
119       Nov.  21 

97%  Nov.  28 


115 
117 


Nov.  27 
Nov.  2t 


114%  Nov.  24 


Sale  Prices. 

91       Oct.  20 

91%  May  24 

109%  Feb.  19 

98%  Oct.  2 

98%  May  9 

80     Sept.  24, 

June  28 

Nov.  7 

Nov.  20 

May  2 


95 
105 
109 
106 


Highest. 


103%  May      1 

109%  July    17 

110%  Nov.  19 

93  >4  Oct.      5 


106      Nov.  23 


107      Nov.  12 


96      Nov.  2* 
110%  Nov.  30 

120      Nov.     1 
92      Nov.     8 


114%  Nov.  21 


97  Nov.  13 
90%  Nov.  23 
90      Nov.  2 


82      Nov.     5 


112%  Nov.  20 


12  104      Nov. 

3  102  Nov. 
28  101%  Nov. 

11123%  Nov. 
27  116  4  Nov. 


114%  Nov. 
118%  Nov. 
104!4  Nov. 

i  >5        N  <  i  \  . 
79      Nov. 


Ill        Nov.      6 


97%  Nov.   14 


11 4  %  Nov. 
113%  Nov. 
105%  Nov. 

95       Nov. 

81%  Nov. 


111%  Nov.  21 


-1    ,   Nov.     9    83 
33       Nov.  30    35 


83       Nov.  7 

71        Nov.  28 

116%  Nov.  R 

92%  Nov.  :e 


Nov.  20 
Nov.     5 


84%  Nov.  ^4 

72  4  Nov.  28 

116%  Nov.  28 

96      Nov.  5 


127 
116 


Sept.  13 
Nov.  21 


101%  Nov.     2 


99      Aug.  10 

85%  Aug.  10 

104%  Jan.  ; 

106%  Oct.  : 


111       Aug.   17 


119      Jan. 


104%  Aug.     7 


111%  Jan.  6 
104      Sept.  26 

94%  April  27 
115       Sept.  27 

93  Oct.  2 
115      Sept.    6 

94%  Sept.  2„ 
113      Jan.      4 

96      June     1 

92      June   14 


114%  Jan. 
116  May 
112      Oct. 


72%  June 
119%  Aug. 
1224  Jan. 
112%  July 
112%  Jan. 


105  May  5, 
109  June  15 
107      Nov.  12 


1 1 1  %  Sept. 

109  4  May 

94%  Oct. 

111%  Aug. 


Sale  Prices. 

96%  Jan.   30 

92      April    5 

110      Feb.      4 

102%  Jan.    19 

98%  May      5 

89      Feb.    14 

99%  Feb.     9 

106      Feb.    21 

111%  June  11 

108%  July    12 


105  4  Jan.   29 

111%  Oct.    52 

115      Sept.  14 

99%  Jan.    18 


127 
118 


Sept.  13 
Feb.    17 


101%  Nov.     2 


102%  Mch.     2 

90       Jan.    25 

10.5%  Feb.    13 

107      April  28 

113%  Feb.    15 


119      Jan. 


105%  May   16 


111% 
110 

97% 
119% 

98% 
119% 

99% 
113 

96% 

92 


Jan.  6 
April  10 
June  26 
Feb.  5 
Feb.  6 
June  8 
Jan.  24 
Jan.  4 
April  12 
June  14 


116  May  24 
119%  Mch.  29 
116%  Feb.     8 


72%  June  22 
123  Jan.  10 
122%  Jan.  4 
116  May  17 
112%  Jan.   31 


108%  Feb.  5 
109  June  15 
107      Nov.  12 


16( 
24 


109      May 

117      Oct.    . 

94%  Sept.  28 

110%  Nov.  30 

116      Aug.  24 

85      July   24 

108%  Mch.     6 


111%  July     3 


106  Aug.  7 
95%  April  16 
89%  July  20 
88%  Oct.       1 


79%  Oct.    26 


110  June 
93       Jan. 

!  02  %  Sept. 

1 01  %  July 
99  4  June 

1 20      Aug. 

116  Aug. 
94%  June 

1 05      Aug. 

110      June 


102%  Feb.      1 
98      Sept.  13 


108      Jan.      8 

112%  Nov.  12 

1 04      May      2 

87%  Jan.      C 

72  4  April  28 

100      Sept,  in 

93       Mch.  24 

108      Jan.      4 


84 
92 


April  14 
July    20 


114%  Jan. 

114%  Jan. 

94%  Oct. 

114%  June 


16 
25 
19 
22 


112      Jan.  16 

120%  Feb.  6 

100  H  Feb.  27 

ill      June  22 

124      May  16 

102      Jan.  9 

110      Feb.  23 


115%  Feb.     9 


109  May  25 
99%  Jan.  22 
93%  April  4 
90      Jan.    13 


84%  Jan.   24 


113% 
94% 

106% 
106% 
102 
126 
119 
97% 
105% 
110 


Feb. 

Aug. 

Jan. 

Jan. 

April 

Jan. 

May 

Nov. 

Jan 


10 
13 
12 
17 
6 
23 
23 
14 
16 


June  27 


105       Jan.    18 
98      Sept.  13 


114 

119 

109 

98 

100 
93 

HI 


%  Nov. 
Oct. 

Jan. 

June 
M  June 

Sept. 

W<h. 
%  Nov. 


2 
22 
30 
7 
8 
10 
22 
21 


4  May      1 
4  July  23 


804  Oct.    "2    004  Feb.      1 
33      Nov.  30    4134  Jan.   20 


88%  Jan.  24 
76%  Feb.  7 
1  18  Mch.  10 
97%  Jan.  30 
31       April    7 


82%  Oct. 

6 

09        Jan. 

2 

114       Aug. 

16 

t(2%  Nov. 

16 

30      Jan. 

10 

Dec,  19U6.J 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Nov. 
Par  value 

Price    about 

Jan.  2, 

1906. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE. 

Nov.  I. 

Nov.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

West  Shore.    See  N.  Y.  Central. 
W.Va.Cent.*  P.  1st  g.  6S.1011 

J  -  J 
A  -  0 

J   -  J 
F  -A 
M-  S 
J   -  J 

J   -  J 

A  -  0 

J   -  J 
J   -  J 
M-N 
F  -A 
F  -A 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
A  -  0 
J   -  J 
J   -  J 
J  -  J 

8 

27,000 

184,000 

11,000 
422,000 

Bid.       Ask!  Bid.       Ask. 
117% !  106 

Bid.       Ask. 
1084 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
108%  Aug.     1 
112      June  22 
112%  Feb.     0 

Sale  Prices. 
100      June  18 

Wheel. &L.  Erie — 1st  g  53.1026 

114      114%' 

110% 

111% 

91 %  Sale 
06% 

109  % 

108       

109       

86  %  Sale 

109%  .   ... 

114      Jan.     4 

Wheel.  Div.  1st  g.  5s 1928 

108       

112%  Feb.     9 

Exten.  &  Imp.  g.  5s 1930 

100       

Wh.&  L.E.RR.lst  con.g.4sl949 
20-yr.  equip,  s.f.g.  5s... 1922 

87 
10154 

86%  Nov.     1 

86%  Nov.  15 

86      Oct.    31 

03%  Jan.   22 

Wilkesbarre&East'n.    See  Erie. 
Will.&SiouxF.  SeeSt.P.M.&M. 
Winona  &  St. P.  See  Chic. &N  W 
Wiscon. Cent.  1st  gen. g.,4s_  1949 

Street   Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945 
1st  refund., conv.,g.,  4s. 2002 
Bklyn.City,  1st  con.  5s.l6-'41 

92      Sale 

108      Sale 
97  %  Sale 
105 

90      Sale 

105 

94  %  Sale 
109 

00        00% 

105      

9354    04% 

109 

101% 

90      Nov.  27 

100  %  Nov.  10 
94      Nov.  28 

00%  Nov.  16 

105%  Nov.  23 
95%  Nov.     5 

89%  Sept.    4 

100%  Nov.  10 

92      July    13 

105      Oct.    16 

100      May    31 

105%  Aug.  21 

110      Feb.      6 

90      Feb.   27 

89      May    14 

85      Aug.  27 

102      Mch.  29 

100%  Jan.   30 

05      Jan.  ia 

109      Jan.   28 
100      Jan.   26 
107      June  14 

Bklyn.Q.Co&S.gu.g.5s.l6-'41 

105 

104      April  11 

Bklyn.Un.El.lst  g.4-5s.lQ50 
Stamped  guaranteed ..1950 

67,000 

112      Sale 

107%  Sale 

106%  Nov.  13 

108%  Nov.  19 

113%  Jan.   24 
110      Feb.     0 

Kings  Co.Elev.  1st  g.  4s. 1049 

7,000 
68,000 
10,000 

3,000 

91       

87         90 
89%     BOM 
85  4    8554 

104%  -- 

10254 

95      Jan.   26 

Stamped  guaranteed -.1949 
Nassau  Elec,  guar. ,g. 4s.  1951 

Conn.Ry.&  L.— 1st  g.4%s.l951 
Stamped  guar.,  4%s 1951 

Den.Con.Tram.Co.lst.g.5s  1933 

96 
87%    89 

162% 

92 
85  %    86 
10354 
102       103% 

89%  Nov.  27 

85  4  Nov.  2< 

10354  Nov.   15 

102%  Nov.  16 

91      Nov.    3 

86       Nov.     5 

103  54  Nov.   15 

103%  Nov.  19 

96%  Jan.    16 

89^  Jan.   18 

103%  Nov.  15 

103%  Nov.  19 

Denv.Tram.Co..con.g.6sl910 

Met. Ry .Co. ,1st  gu.  g.  6s. 1911 

Det. United  1st  cons.g.4%s  1932 



94        94 % 

9454 

100       

93*4 

93%  July     3 

96%  Mch.  31 

Grand  Rap.  Ry.t  1st  g.  5S.1916  J   -  D 
Havana  Elec. Rv. cons. ,g.5s.'52F  -  A 
Inter-Metrop.  coll   4%s._.1956  A  -  0 

10,000 
2,591,000 

95 

03 

92% 

82      Sale 
80 

92%  Nov.  23 
81%  Nov.  12 

9254  Nov.  23 
8254  Nov.     2 

92      Sept.  19 
80%  July      2 
79      July   20 

95%  Jan.   30 
90*4  May    14 

Internat .Tract. coll  tr  4s. _  1949  J   -  J 

1 

84     .June  28 

Louisv.Ry.Co.lst  con.  g.5sl930  J   -  J 

Manila  Elec  1st  &  coll  5s.  1953 

M-  S 
F  -  A 
A  -0 
J   -  D 

M-   S 

98% 

98  % 
108       108  % 

8454 

112%  113*4 
114       116 

98      May    10 
108      Sept.  28 

83      May      4 
110      July   10 
113      July   19 

100%  May    10 

Metropolit'n  Street — g.  5s.  1997 

Refunding  gold  4s 2002 

B'y&7thAv.lst  con.g.5s.l943 
Col.&9th  Av.lst  gu.g.5s.l993 

18,666 

48,000 
11,000 

114% 

90  %  Sale 
116% 

108  %  108  54 
85      Sale 
112%  113% 
113%  114 

108      Nov.  26 

83%  Nov.  27 

113      Nov.     3 

108  4  Nov.     5 

85      Nov.  28 

113      Nov.     a 

117      Jan.   12 

92      Jan.   27 

116%  Jan.     3 

119%  Jan.   12 

Registered 1993  M -  S 

Lex.Av.&P.F.lst.gu.g5sl993  M  -  S 

118 

112 

113%  115% 

112      Sept.  21 

116%  Men.  24 

Registered 1993  M  -  S 

Third  Av.lst  con.gu.g  4s  2000!  J   -  J 
Registered 2000  J   -  J 

44,000 

95      Sale 

90        91 

91 

90      Nov.  16 

9054  Nov.     9 

90      Nov.  16 

95%  Jan.   16 

1st.  gold,  5s 1937 

Met.W.S.El.(Ch.)lst  g.4s  .1938 

J    .  J 
F  -A 
F  -A 

J    -  J 
J-J 
M-  N 
J-J 
J   -  J 

J  -D 
A  -  0 

2,000 

115 

114      117% 
91         94% 
106%  111 

91         92% 
106%  111 

1154  Nov.  27 

115%  Nov.  27 

115%  July   20 
93%  July      3 
109      July   18 
107%  PV|).    14 
89%  July    19 
I03H  Oct.    31 
110%  Nov.  23 

119      Jan.   11 
93%  July     3 

Mil.El.Rv.&  Lt.con.  g.5s_.1926 

109      July    18 

Minn.St.Ry.lst  con.g.5s  .   1919 

107% 

107%  Feb.   14 

N.Orl.Ry.  &  Lt.gen  4%s_.1935 

90  % 

90% 

92%  June  27 

8t.Jo.Ry.  U.H.&  P. 1st  g.5s  '37 
St.Paul  Cy. Cable  con.g.5s_1937 

2,000 

100 

110%  Nov.  23 

110%  Nov.  23 

103%  Oct.    31 
1104  Nov.  23 

Guaranteed  gold  5s 1937 

Dndergr'd  Elec.Rvs.of  London 

Profit-sharing  5s 1908 

Union  El.  (Chic.)  1st  g.  5s. 1945 

73,000 

06%  Sale 

94%    95 

94%    05% 

94%  Nov.  15 

95  54  Nov.  19 

93%  July   24 

98%  May    22 

United  Rys.St.Lou.lstg.4sl934  J   -  J 
St  Louis  Tran.gu.imp.5s.l924lA  -  0 

14,000 

86% 

8554    86^ 
93        08% 
82%    8354 

87 
04       

86%  Nov.     7 

86%  Nov.     7 

85%  Oct.    10 
96%  April  12 
71       April  20 

88%  Jan.    13 
96%  April  It 

UnitedRRs.SanFran.s.f.4s  1927  A  -  0 
W.Chic.St.40-yr.lst  cur .5s  1028;M  -  N 

53,000 

81% 

83      Nov.  12 

8354  Nov.     9 

00      Feb.     3 

40-year  con.  g.  5s 1936  M  -  N 

84        87 

Qas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s.   1947 

J  -D 
M-N 

A  -  0 
J   -  J 
J   -  J 
J   -  J 
F  -A 
M  -  S 

Bklyn.Un.GasCo.lst  c.g.5s..'45 
Buffalo  Gas  Co.  1st  g.  5s.  ..1947 
Columbus  Gas  Co.  1st  g.  5s. 1932 

12,000 
65,000 

IIS 

85 

105*4  108% 
65        68 

105       105% 
64%     67 

105      Nov.  12 
63      Nov.  19 

106      Nov.  22 
67      Nov.     5 

105      Nov.  12 
63      Nov.  19 

113%  Jan.    17 
80%  Jan.     3 

Consol.  Gas  conv.  deb.  bs     1909 
Detroit  City  Gas  Co.  g.,  5s.  1923 
Det.Gas  Co.  con.  1st  g.  5s. 1918 
Eq.Gas  L.Co.NY.con.g.5s.l932 

108.000 

33,000 

1,000 

1 

165       169 

104% 
106 
114 

138 
101%  102 
100      105 

101       102 
100      

138      Nov.  15 
101  %  Nov.  28 
101%  Nov.  14 

1404  Nov.     2 
10154  Nov.  13 
101%  Nov.  14 

137      April  26 
101       Sept.  26 
100      Sept.  17 

168%  Jan.   2« 
104      May    28 
101%  Nov.  14 

G.&Elec.of  Berg.Co.con.g.5s'49U   -  D 

General  Elec.  deb.  g.  3%s.  1042  F  -  A 

86%    88% 

88        80% 
100       

86%  Feb.     5 

90      Men.  IB 

Gr.Rap.Gas-L.Co.lst  g.5s.l915  F  -  A 

Hudson  Co.  Gas,  1st  g.  5s.  1949 
Kan.City  Mo.,  Gas  1st  g.5s  1922 

M-N 
A  -0 
A  -  0 
A  -  0 
J   -  J 
Q-F 
\  -  0 
M-N 
J  -D 

J   -  D 
F  -A 
M-  S 
J   -  J 

2,000 

108      108% 
97 

103%  106% 
98 

103       

98 

103%  Nov.     8 

103%  Nov.     8 

103%  Nov.    8 
95       Feb.     8 

108%  April  24 
98      July   24 

Kings  Co.  E.  L.  &  P.,  g.  58.1937 

Purchase  money  6s.          1997 
Ed.El.IU.Bkn.ist  co.g.  4s. '39 

1,000 
18,000 

121%  

93 

117       119 

116% 

117      Nov.  13 

117      Nov.  13 

117      Nov.  13 

93%  Mch.  13 

103      Sept.    4 

101       Oct.    22 

03      Jan.   16 

122      Feb.     6 
03%  Men.  18 

Lac.  Gas  L.lst  g.  5s. May. .1919 
Refund.  &ext.  1st  g.,' 5s. 1934 

108      108% 

10414 

02%    03 

103V* 

101%  10154 
02% 

104%  104% 
102%  105 
92% 

10354  Nov.  14 

104%  Nov.  28 

108%  Jan.   2« 
104%  July   20 

Milwaukee  Gas  Lt.  1st  4s.. 1927 



04%  Men.     0 

Newark  Con.Gas.con.g.5s  .1948 

N.Y.Gas  El.Lt.H.&  Pow  Co.— 

1st  collat.  trust,  gold  5s.  1948 

Purch.  money  col.  tr.  g.  4s  '49 

Ed.El.IU.lstconv.g.58  .1910 

1st  consol.  gold  5s 1995 

37,000 

36.000 

5,000 

108      100 
00        01 
102 

117      121% 
702% 

85%     "".. 

10054 

105       105% 

8554 

101 

105      Nov.  28 

85      Nov.  15 

101%  Nov.     2 

105%  Nov.  28 

86      Nov.  28 

101%  Nov.     2 

105      June  30 

84      Sept.  U 

100      Sept.  11 

113%  June  20 

08      Oct.    20 

109%  Jan.   16 

02      Jan.   24 

104%  Feb.   18 

118      April    3 

N.Y.&Q.El.L.&P.lstc.g.5s.'30'F  -  A 

101 
101 

100 

101 

104%  Jan.   28 

N.Y.&  Rich.Gas  1st  g.  5s  1021:M  -  N 

Pat.<fc  Pas. Gas  &  El.con.g.5s'49  IW  -  R 

105% 

People's  Gas  &  Coke— 

1st  consol.  gold  6s. .          1943 

A  -0 

M-  S 
J   -  J 

123 

118%  120 
100       

120 

106% 

117      April  30 
101%  Oct.      1 

104  Oct.      3 

105  June     1 

123      Feb.     8 

Refunding,  g.,  5s 1947 

107 

107%  Jan.     8 

Ch.GasL.AC.lst.gu.g.5s.l937 

106% 

106%  107% 
103% 

106       108 
104      106 

105       108 
104       105 

107      Jan.      3 

Consum.Gas  Ch.lst  gu.g5s'36  J   -  D 

108      Feb.  18 

Mut.Fuel  Gas  1st  eu.g.5s  '47  M  -  N 

Syracuse  Lgt.  Co. 1st  g.  5s.  1951  J   -  D 

.  106% 

101 

106       

105 
104 

102% 

101 

Trenton  Gas  <fe  Elec. 1st  g.5s  '49  M  -  S 

106 

TjticaEl.L.&P.lsts.f.g.5s  1950  J   -  J 

105 

Westchester  Light,  gold  5s.  1950  J  -  D 

108% 

104       

106      Men.  28 
102      Men.     6 

108%  Feb.     8 

Miscellaneous   Bonds. 

Adams  Express  col.tr.g.4s  194*  M -  S 
Amer.SS.of  W.Va.lst  5s_.1920  M  -  N 

17,000 

103%  104% 

102%  Sale 

102%  Nov.     5 

102%  Nov.  30 

104%  Feb.   18 

nSyn,,Fy-Sf  N.Y.lstcon.g5s'48|F  -  A 

46      

41      Oct.    11 

58      Jan.    12 

Chic .Je.cfeSt.Yd..col.g.5s.l915  J   -  J 

Det  M.&M.land  gr.incomesl911A  -  0 

77 

66 

60%  Aug.     8 

78      Jan.     8 

Mad.Sq.Gard.lst  gold  5s. .1919  M  -  N 

M.B.H.&  L.  lim.,  gen.,g.4sl940M  -  N 

"•News  Ship. &  D.D.5sl890-'90  J   -  J 

N.  Y.  Dock  50-year  g.  4s. . 1951  F  -  A 
Provident  Loan  Soc.g.4%s.l921  M  -  S 

36,000 

07      Sale 
09      

0454    05 

....       94 

93      Nov.  15 

0454  Nov.    9 

1  03      Nov.  15 
00      Men.  17 

08      Jan.   28 
99      Mch.  17 

St-Jos.8tk.Yds.lstg.  4%s_1030iJ   -  J 

10054 

St.Louis  Term.  Cupples  Station 

*Prop.Co.lstg.4%s5-20vr'17  J   -D 

Bo.Yuba  Wat.Co.con.g.6s.l923  J  -  J 

U.S.Red.4Ref  .1st  8.f.g.6s.  1931 

Telegraph  and  Telephone  Bond< 
Am.Tel.A  Tel.  col.tr.  4s       1029 

J   -  J 
J   -  J 

17,000 
4,000 

100      Sale 

i  07        00% 

• 

9154 

06      Nov.  12 
91       Nov.  23 

97      Nov.  28 
92      Nov.  26 

'  05      May      2 

1  90%  July   16 
06%  June  15 

103      June  10 
95%  Jan.   18 

Commercial  Cable  1st  g.4s  2397  O  -  J 

...    97% 

02       

98      Jan.   10 

Met.  T.  <fc  T.  1st  s.f.  g.  5s. .1918!  M  -  N 

M-N 

F-  A 

Mich  State  Telep  1st  20-yr  5s  '24 

:::::  ::::: 

, ..... 

101%  July     3 

101%  July     8 

N.Y.&N.J.Tel.gen.  g.  6s  .1920  >l  -  N 

0,000 
68.000 

West.  Un— Coll.tr.  cur. 5s  1038 'J   -  J 
Fund    &  real  est.  44s  g.1050  M  -  N 
Mutual  Union  Tel.  s.f.fis.lQl  1 1  M  -  N 

f07%  108 
1 04  4  Sale 
104% 

105% 

9954  10254 

101%  105% 
101)4 

105%  Nov.     5 
100%  Nov.  27 

105%  Nov.     5 
101%  Nov.  20 

'l"63      Sept.  2fi 
100%  Nov.  27 
ingK  Mch.  16 

if>9%  Mch.  18 

106  April  18 

107  Jon     IB 

No.W.Tel.eu.rund.4491;   >34   ,    .    , 

• 

P 

32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol-  lxxxiii. 


BONDS 

N.  Y.  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Manufacturing  &  Indus.  Bonds. 
Am.  Cotton  Oil  deb  4%s...  1915  Q 
Am.  Hide  &  L,  1st  s.f.g.  6s.  1919  M 
Am.  Ice  .Securities  deb.  g.6s  1925  \ 
Am.  Spirits  Mfg.  1st  g6s.-.1915  M 
American  Thread  1st  4s...  1919  J 
Am.  Tobacco  40-year  g  6s.  1944  a 

Registered 1944  a 

4s --19.51  V 

R<  gistered 1951  F 

Beth  Steel  1st  ext  s  f5s 1926  J 

Central  Leather  20-yr  g 5S.1925  A 
Consol.Tobacco,50-yr  g  4s. 1951  F 
Distillers'  S  C  conv  1st  g  5s  1927  A 
Illinois  Steel  Co  deb  5s 1910  J 

Non-conv  deben  5s 1913  A 

Ingersoll-ltand  1st  gold  5s. 1935!  J 
Internet  Paper  1st  cong6s.l918IF 

Cons  conv  s  f  gold  5s 1935JJ 

Int  St  Pump  10  yr  deb  6S..1913JJ 
Lackaw  steel  1st  conv  5s. .1923  A 
Nat  Starch  Mfg  Co  1st  g  6S.1920M 
Nat  Starch  Co  sf  deb  g5s_.  1925  J 
Kepul,  I  .V  S  1st  &  col  tr5s. 1934  A 
0  S  Leather  s  f  deb  g  6s. -.1913  M 
U  S  Realty  &  Imp  deb  g5s.l924:J 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M 

Registered April  1963  M 

Va-Car  Chem  coll  tr  s  f  g  5s.  191  2  A 
Westing  El  &  M  conv  s  f  5s.  1931  J 


Coal  and   Iron  Bonds. 

Col  Fuel  &  1  Co  gen  s  f  g  5s. 1943  F  -  A 

Convertible  deb  gold  5s.  1911  F  -  A 

ColC&IDevCogug5s.l906  J  -  J 

Col  Fuel  Co  gen  gold  6s.  .  1919  M  -  N 

Gr  RivCoal  &C  1st  g6s_1919  A  -  O 

Col  Indus  1st  coll  tr  5s  gu. .  1934  F  -  A 

Consol  Ind  Coal  1st  30-vr5sl935  J   -  D 

Continen  Coal  1st  s  f  gu  g  5sl952  F  -  A 

Jeff  &  Clear  C  &  1 1st  g  5s. .  1926  J   -  D 

2d  g  5s ...1926  J   -D 

Kan  &HC  &  C  1st  gu  g5s_  1951  J   -  J 

TennCI  &  RR,gen5s 1951  J  -  J 

Birm  Div  1st  cons  6s 191 7  J   -  J 

Tenn  Div  1st  g  6s.  Jan.  1917  A  -  O 

Cah  C  M  Co  1st  gu  g  6s.  .1922  J  -  D 

De  Bar  C  &  I  Co  gu  g  6s. 1910  F  -  A 

Va  Ir  Coal  &  Coke  1st  g5s_.  1949  M  -  S 


Sales  in 
Nov. 

Par  value 


6 

52 

22 

2 

10 

340 

1 

421 

6 


,000 
,000 

.11(11) 

,000 
,000 
000 

,ooo; 

.000 

,000; 


Bid. 

97% 

99  % 
87% 

100% 
90 

115 


288 

8 

233 


000 
000 
000 


24 
23 
18 
38 

10< 
62 
15 
20 
33 

300 

2,324 

58 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000, 
000, 
000, 


40,000 


6,000 


560,000 


49,000 

23,000 

3,000 


65,000 


Price    about 

Jan.  2. 

1906. 


Ask. 

98% 
Sale 
Sale 
102% 


80  % 
78y2 


Sale 
Sale" 


10034 
80% 
83 


Sale 

Sale 

Sale 


92% 
101*4 
106*4 

85 

66*4 


Sale 
99 


Sale 


108 

95 % 
96% 

97*4 
92 


99  Vs 
Sale 
Sale 

93 


103       104 


102 


78      Sale 


103*4 

101*4 

99% 


100*4 

110 

112 


103*4  106 
92      Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.       Ask 
95%     97 
89*4  Sale 
89        90 

100      101 
91       

11 0*4  Sale 


78  %  Sale 


94         95 

98%  Sale 
78  y2  Sale 
87        88 


105*4 

93*4 

101*4 

102*4 

84 


95 
106 
94 
98 
98 
97% 


99 

107*4 
94*4 

103*4 

103  4 

Sale 
76 


110 

96 

Sale 

Sale 

98 


99 

85 


100 


98 


75 
96 


Sale 
99 


104% 

96%     97% 
109       111 
106*4 


101 
94 


Nov.  30. 


Bid. 


89*4 

90 
101*4 

92 
109% 


Ask 
94 


Sale 


93 

Sale 


77%  Sale 


94 

98% 


95 

Sale 


87%  Sale 


97*4 
106*4 

92*4 
102 
102% 

78 

73 


99 

107 
Sale 
Sale 
Sale 


105*4 
97% 
97*4 
97*4 
98 
98*4 


99 
85 


73% 

98 
Sale 

98 
Sale 
Sale 

99 
Sale 


100 


98 


75*4  Sale 


105*4 

97      Sale 
108%  108*4 


101       102 
•95*4     97 


Lowest . 


Sale 

94 

89 

89 
101 

91*4 
109*4 
109% 

76*4 

78% 


Prices. 
Nov.  27 
Nov.  9 
Nov.  5 
Nov.  2 
Nov.  21 
Nov.  30 
Nov.  10 
Nov. 27 
Nov.    7 


98  Nov. 15 
77  Nov. 28 
86%  Nov.  15 


98% 
106 

92 
101% 
101% 

78 

72% 

92% 
105% 

96 

97% 

97% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


98       Nov. 24 


99%  Nov 


74%  Nov.    3 


97  Nov. 30 
106%  Nov.  28 
106%  Nov.  12 


95       Nov.     9 


Highest . 


Sale 

95% 

90 

90 
103 

92 
110% 
109% 

79 

78% 


Prices 
Nov.  12 
Nov.  2 
Nov.  30 
Nov.  23 
Nov.  21 
Nov.  8 
Nov.  10 
Nov.  3 
Nov.    7 


98%  Nov.  7 
78%  Nov.  7 
88      Nov.    5 


98% 
107 

93% 
102 
102% 

84 

73 

98 
106 

98 

98% 

98% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


,;< 

8, 
30 

8 
1 

27 
17 
15 
2S 
3 
7 


98%  Nov.  30 


99%  Nov.    8 


76%  Nov.  14 


97%  Nov  26 
109%  Nov.  12 
107      Nov.    8 


96 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 

94 

89 

86% 

98 

88% 
109% 
109 

76% 

77% 

96 

96% 

77 

81 


Prices. 
Aug. 13 
Oct.  26 
July  20 
Sept.  17 
July  24 
Oct.  1 
Sept. 28 
Aug.  20 
Sept. 19 
Aug.  4 
May  3 
Sept . 25 
May      2 


Sale 

98 
100% 

94 
104 

92 
117% 
116% 

84 

80% 

96 
102% 

83% 

91% 


Pricts 

Jan.    1 

Jan. 

Mch. 

June 

Nov. 

Feb. 

Feb . 

Jan 

Jan. 

Aug. 

Jan 

Jan 

Sept 


31 

28 

18 

21 

9 

6 

22 

2 

4 

16 

22 

21 


97% 
105% 

92 
101 
101% 

78 

72% 

92% 
105% 

90% 

95% 

95% 

97 

98 


97% 
88 


Oct. 

Sept . 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Aug. 

May 

May 

Oct. 

Nov. 


11  99 
27  110% 

12  100 
20  104% 

26  108% 

27  93% 
27     77 

7  98 
26  109% 
30  99% 
2  101% 
4  100% 
29  101% 
24    98% 


Oct.  23 
Jan.  2C 
Jan.  3 
June  22 
Jan.  25 
Mch.  7 
Jan.  17 
Aug.  8 
Feb.  10 
Jan.  26 
Oct  20 
April  18 
Feb.  7 
Not.  39 


Aug.    7  105      Jan. 
July   24  102%  Jan. 


102%  April  25 
73      April  30 


22 
27 


102%  April    2 
83%  Jan.   28 


97  Aug.  8  101%  Jan.  2» 
106%  July  18  111  June  28 
106      Oct.     3  110  %Feb.  29 


100      Aug.  27  103%  Feb.  19 

Nov.  28'  91%  Jan.    15    98%  Feb.     8 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling. 


b  These  are  prices  on  the  basis  of  four  marks  to  one  dollar . 


s  Option  sale9. 


STOCKS.— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N.Y.STOCK  EXCHANGE 


SALES  TO  DEC.  1 


Par 
Atchison  Top.  &  S.  Fe.100 

Preferred    100 

Atlan.  Coast  Line  RR.100 

Baltimore  &  Ohio 100 

Preferred   100 

Boston  &  NY  A  L,  pref  .100 
Brooklvn  Hap  Transit.  100 
Buff.  Koch.  A:  Pitts... 100 

Preferred  100 

Buffalo  &  Susq.  pref..  50 

Canadian  Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alto  nRR._100 

Preferred    100 

Chic.  Burl,  it  Ouincv.-lOO 
Chic.  &  Fast.  111.  pref.  100 
Chicago  Great  Western  100 

4%  debenture 100 

5<7r  prefern  d  A 1 00 

prefi  rr<  <1  B 100 

Chic.Milw.  &St.  Paul.100 

Pri  ferred   100 

Chicago  .v  North  West.100 

Preferred   loo 

Chic.  Pock  Is) .  (V  I'ac.100 
.  St.  P.  M.  &  O...100 

Preferred   100 

c.Ti  rm.  Trans  RR.100 

1    100 

Chic.  Union  Traction     ion 

i    100 

Clev.  Cin.  Chic.  &  St.  J.. ioo 

red    1 00 

i  or.  &  u  he<  ling.  100 

Pr<  i<  i  n  '1    100 

Cl(    ■  .  &  Pitt   ..  guar      50 

.100 

I  .1        . .  1 00 

red     ..100 

tral-.lOO 

1 I  dson i  on 

Del    i 
Di 

. .  1  on 
l).  D       100 

Del  -  pri  i.ioo 

J>'  i    South.,  Tr.  Co 

Di    roil  i  i  Iti  -i  Rj  100 

Duluthf  100 

Preferri  <l   

preferred 

red  .  ioo 

I ,  ii.   II 

rrcd  iO 

it.\               i       '  apd 

i  North  in.  pref  in  I 

□    ioo 

Di  nt  o  rtlncati     \  1000 

i     B  1000 


In  Nov. 


Shares. 

357.945 

9,925 

20,639 

109,040 

2,170 


343,270 

1,010 

200 


91,700 

200 

2,675 

3,030 

37,150 

1,600 

1,800 

2 


21,920 

300 

1  ,500 

9.0-'.-, 

1,338,245 

7,000 

20,287 

300 


200 

224 

300 
10,220 

100 


100 


1,700 
100 


100 

"  2",  270 

■ 

3.315 


Since 
Jan .  1 . 


201,434 


2 
123 


Price  about 
Janvary  2 
1906. 


Bid. 

89  % 
105% 
159 
113% 

97. 


89 
145 
155 

83 
174% 


70 
223% 
56% 


182 


21% 
83% 
75 
35 

181% 

189% 

221 

240 


Shares. 

5,815,826 

116,304 

252,094 

3,179,329 

22,238 

10 

6,479,433 

1,810 

200 

580 

1,469,152 

4,210 

15,745 

36,295 

1  201,156 

17,900 

4,400 

52 

250 

635,465 

5.886 

22,282 

166,902 

7,288,289 

55,902 

563,668 

13,886, 
72 

15,195 
3,620 

23,219 

24,600 
356 

214,sin 
148,2  15 

1  ,950 

400 
381 
722 

110,764 
184,079 

387,01  I 
25  .300 

776,680 

62,481 

980 

LOO 

2,500 
500 
1,459     95 
68,545  al95 
9  1  ,1 
4,576 

..797 
13 

2,603 

16 


Ask 
Sale 
Sale 
Sale 
Sale 

98 


Sale 
157 
175 
86 
Sale 


71 

Sale 
Sale 


85 

76 

Sale 

Sa  I" 
190% 

Sale 
250 


188 

1,88 

14 


107% 
118% 

75 
in., 
182 

30% 

54% 
160 

21 


191 

195 

Sale 
38 

Sale 
Sale 

121 

85 
110% 


Sale 
Sale 

Sale 

Sale 


to 

35 


1.877.8  11    291 


I 

1,936 


18% 

81 
74 

70 

86 


I  I 
40 

Sale 

Sale 
Sale 

Sale 

95 
Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 
100% 
101 
137 

118% 

9oy2 
110 

77% 
125 
137 

80 
174% 


Ask 

Sale 
Sale 
Sale 
Sale 
92 


Nov.  30. 


Sale 
138 
145 
88 
Sale 


66% 
223 
56 
29% 


200 
120 

17% 

80 

71% 

25% 
170 
189 
202 
230 


67% 
Sale 
Sale 

33% 

77 


150 
Sale 

90 

75 

25% 

Sale 
193 

Sale 

240 


20 


173 
175 

I  1 
24 

4% 
14% 

94  ■■>., 
112 

90 
in., 
17., 

38% 

69% 

57 

72 

215 

39 

15 
90 

7 
20 

16% 

65 

85 


180 
185 

13 

30 
Sale 

Sale 
I  I  I 

98 

111% 


Sale 

Sale 

Sale 

77 

Sale 

85 

22 


Bid. 

104% 

102 

136% 

119% 

92 
110 

79% 
126 
145 

80 
182% 


Ask. 
Sale 
Sale 

Sale 
Sale 
93% 


Sale 
130 

150 
88 

Sale 


67 
223 
56 
29% 


o202 
120 

18% 

80 

71% 

26% 
182% 
197 
204 


68% 
228 
Sale 

31% 

76 
Sale 
150 
Sale 

81 

74 

27  fc 
Sale 
200 
207 


10 
10 

17 
Sale 

Sale 
75 

96 


816        Sale 


80 


170 

175 

9 

29 
5% 

I7;, 

92% 
113 

90 
105 
173% 

38% 
liS.% 

57 

69 

226% 
545 

12 

8  1 

18 

90 

6 

20 

8  1% 
I  8  I  „ 

76 

1,, 
65 
86 

318J4 


180 

18.-, 

12 

Sale 
Sali- 
Sale 
Sale 

115 

98 

1  1  1  ■■ 


Lowest . 


Sale 
z97% 
100% 
133 
116% 

91 


Prices . 
Nov. 12 
Nov.  2 
Nov. 12 
Nov. 12 
Nov.    2 


Highest. 


75% 
124 
139% 


Nov. 12 
Nov.  7 
Nov.    8 


172% 
178% 

66% 
217 
2-51% 

29% 

75 
1/202 


Nov. 
Nov. 
Nov. 

Nov. 
Nm  . 
Now 
No\  . 
Nov. 


17 
79% 

71% 
24% 

169% 

188 

200 

235 


Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 
Nov . 

V,'.  . 


Sale 
104% 
102 
140% 
120% 

92% 


Prices 
Nov. 30 
Nov.  : 
Nov. 
Nov. 
Nov.  : 


RANGE  SINCE  JAN.   1. 


Lowest. 


81% 
128 
141 


Nov.  22 
Nov. 28 
Nov.    7 


182% 

182 
69% 

230% 
56% 
32% 
76% 

0202 


Nov.  19 
Nov.  27 
Nov.  19 
Nov 
Nov 
Nov 
Nov 
Nov 


22 

30, 
7 
2 

30 


Sale  Prices 
85%  May 
98%  July 

131%  July 

105%  May 
91      Oct. 

110      Aug. 
71      July 

124      Nov. 

139%  Nov. 
83      Jan . 

155%  May 

153%  July 


18% 
81 

73% 
27% 
189% 
207 
12  209% 
20  237 


Sale 

69 

Sale 
Sale 
228 

Sale 

86 
22 


9 
40 

Sale 

19% 

38 '  i 

Sale 
Sale 

68 

7:, 
96 


Sale 


8  1 


15 


175 
175 

12 

26 
4% 

14 

112% 


Nov. 
Nn\  . 
Nov. 
Nov. 

Nm  . 
Not  . 

Nm  . 
Nm  . 


105       N(,\  .  16 


36", 

1.8 

69 

39 

83 !  ■, 
18 


No<  . 

\i>\  . 
\<-\  . 
Noi  . 
Noi  . 
Nov. 

Nm  . 
\l'\  . 
Nm   . 


Nov.  26 
Nov.  26 
Nov.  14 
Nov  20 
Nov 
Nov 
Nov 
Nov 


20 
20 
20 

27 


175 

180 

12 

29 
5% 

18 

-a; 
112'  i 


Nov.  9 
Nov.  21 
No\  .  26 
Nov. 30 
Nov. 28 
Nov.  28 
Nm  .  19 
Nov.    2 


105       Nov.  10 


39%, 
69% 
67  H 
69 
12  234^ 


Highest. 


Sale  Prices . 
110%  Sept.  11 


106      Jan 
167%  Jan. 
125%  Sept. 

99%  Jan. 
110       Aug. 

94%  Jan. 
153%  Sept. 

sin       Nov. 

87  Feb. 
183%  Oct. 
182       Nov. 

70%  Jan 


65%  June  30 

204       May      2  239 %  May 

j51%  Nov.   12]   65%  Aug. 

25%  Sept.  15    35%  Oct. 

7.",      Nov.  27    77 M  Oct. 

30V/220     June 

15  126%  June  27 

28    23%  Jan.    20 

4    86%  Jan.    17 


</202 
1 25 

16 

79% 

71% 

155*,  May 
177'.,  Maj 
L92 


Nov. 
Oct. 

June 

Sept. 

Nov. 
Nov. 


3 

20 

21 

5 

10 

26 

5 

7 

S 

3 

27 

8 

24 

30 

8 

6 

19 


2  21S 
April  27  240 
225  Aug  9  270 
//150  Oct  3  1  150 
168  June  28  19.8 
175  Nov.  II  202 
9%  April  19 
26       Oct.    30 


101  80  Jan.  31 
li  39%  Jan.  22 
2  193%  Aug.  21 


Aug 
Jan . 
Mch 
Oct. 
Jan. 
Jan. 


' 


,8  1 

Nm 

16%  Nm 

Nm, 

NOI 

\, 

Nm 

70 

26 

., 
1 
12 
12 
12 
16 


43% 

86% 
20 


Nov. 17 

Nm  .  26 
\o\  .  21 
Nm  .  30 

Nm  .  22 
Nm  .  2 
Nov.  28 
NOV,  28 
.Nm  .  22 


Nov. 13 


90 

H% 
16 

70 


Nov.     2 

Nm    .    [9 

Nov 

Nm 
Nm 
Nm 
Nm 


19 

19 

19 

19 
10 


81  1         Nm  .  20  333'.   Nov.   17 


8  1 
12 


%  N 


Nm  . 

ov. 


87 

L6 


Nov.     2 
Nov.  20 


11%  July 

90%  May 
im      July 

85  Jan. 
105  July 
176%  Oct. 

29%  Jan. 


21 
12 

•> 


66*  2   April  30 


18%  Jan 

Jan. 

Feb. 

47%  Mch 
109 H  Jan. 
19  1  18 

23  100 

II    112 
26  ./I  76 
4      -IO' 


43 
69 

189 

36% 
83 
014 


May 
Nov. 
May 

Maj 
Oct. 
Oct. 


Jan. 
Oct. 
Jan . 
July 

Oct 


98%  Sepl  .11 


Nm 
June 
Nov. 
July 
\|nil 

Ma\ 

\l.iv      2 

\|,nl  27 

70      Sept.    7 

80       July    13 

,/7l        M  .  1  \ 

275      May 


73',  Feb 
i  Oct. 

,8(1         Oct, 

Nov.  2 

May 

Jan. 

Jan. 
23%  Jan. 
98%  S, 


30 
2 

2  560 

2    51". 
27 
24 


7 

27 
8  1 
10 
32 

"5 


13    11 

27  35 
26  102 
13     22' 


27 
15 
30 

3 
15 
15 
19 
22 
20 
12 
15 
23 
11 
24 

9 

4 
20 
24 
19 
22 

4 

26 

22 

26 

Pi.  11 


45 
83 

70 
01 

L'l  ,/7l 

2  348 


8i  '.,  Nov.  23 
11',  Oct.    25 


Jan, 
Jan. 
F<  b. 

Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Jan. 

\ll,e. 

Ma  v 

Feb. 


22 

18 

9 

11 

11 

16 

15 

16 

2 

2 

24 

9 


Jan.    22 
23%  Jan.    IV 


»ec,  1906.] 
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STOCKS. 

N.Y.STOCK  EXCHANGE. 


SALES  TO  DEC.  1 


In  Nov. 


.100 
.100 
.100 
_100 


Par. 
Havana  Electric  Ry 100 

Preferred   100 

Hocking  Valley 100 

Preferred  100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met.  vot.  tr.  cfs.100 

Preferred   100 

Iowa  Central 100 

Preferred   100 

Kanawha  &  Michigan. 100 
K  C  Ft  S  &  M  tr  certs,  pfd 
Kansas  City  Southern.  100 

Preterit d    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 

Kingston  &  Pembroke.  50 
Lake  Erie  &  Western..  100 

Preferred    100 

kake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  <fe  Nashville.  100 

Manhattan  Railway 1 00 

Met.  Securities,  sub.  rects. 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Mlnneap  &  St.  Louis. .100 

Preferred    100 

M.St.  P.  &S.Ste.  M..100 

Preferred    100 

Mo.  Kansas  &  Texas. .100 

Preferred   100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Mash.  Chatt.&  St.Louis.100 
Mat.  of  Mexico,  pref 100 

Second  preferred 100 

New  Orleans  Ry.  &  Lt.100 

Preferred   100 

N.  Y.  Cent.  &  Hud.  Riv.100 

Rights 

M.  Y.  Chic.  &St.  L...100 

First  preferred 100 

Second  preferred 100 

M.Y.Lack.  &  West... 100 
W.Y.  N.H.  &Hart. 
B.Y.Ont.&West.. 
N»rfo'.k  &  Western.  . 

Pref.  (adjustment) 

Sort  hern  Central 50 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts.  Cin.  Ch.  &  St.  L.100 

Preferred    100 

Pttts.Ft.Wayne  &  Chic. 100 
RR.  Securities,  Ser.  A1000 
Reading  Company 50 

First  preferred 50j 

Second  preferred 50! 

Rensselaer  &  Saratoga. 100 
Rock  Island  Co 100 

Preferred   100 

Rome  Watert'n  &  Ogd.100 

Rutland,  preferred 100 

St.  Joseph  &  Grand  Isl.100 

First  preferred 100 

Second  preferred 100 

St.  L.  &  S.  F.,  1st  pref.100 

Second  preferred  ...100 

•.&  E.IU.stk.tr .certs .100 

New  4' ;  stock  tr.ctfs. 

Pref.stock  tr.certs.100 

St.  Louis  Southwest..  .100 

Preferred   100 

South  ri  Pacific  Co..  .100 

Preferred   100 

South    rot.  tr.  ctf.s_A-.-100 
rred    do    do.  .100 

M.  &  ().  stock  tr.  certs. . 

&  Pacific loo 

Third  Avenue  (N.  Y.)  100 
Toledo  Rys.  &  Light.. 100 
Toledo  S.  Louis  &  W.,100 

Preferred   100 

Twin  City  Rapid  Trail. 100 

Pref  em  d    100 

Onion  Pacific 100 

Preferred .100 

I'nit  .Rys.Inv.of  S.Fr.100 

Preferred    ..  .100 

Unit,  el  Rys.  St.  L.  pref. 100 

Vandalia ioo 

Wabash ioo 

Prefi  rre'd 100 

Western  Maryland.  50 
Wheeling  &  Lake  Erie. 100 

First  preferred 100 

Second  preferred        100 
Wisconsin  Central ioo 

Preferred   ioo 

Industrial  &  Miscellaneous 

Adami  Express ioo 

Alice  Mining 

Alls-Chalmers ioo 

Preferred  ioo 

Ami  -i  Copper    100 

Amer.  Agricul.Chem.-100 

Preferred  ioo 

American  Beet  Sugar.  .100 

Preferred    100 

Ani.-r.  Car  &  Foundry  ioo 

Preferred    ioo 

American  Coal 25! 

American  Cotton  Oil"  100 

Preferred   ioo 

Amer.  District  Teleg'h  IOO 
American  Express..  100 
American  Grass  Twine  100 
Amer.  Hide  A  Leather.  100 

Pr.f.  it.  rl    ioo 

Amer.  Ice  Securities. .  100 
American  tinsee  el ioo 

Preferred    ioo 


Shares . 

2,810 

1,350 

193 

1,286 

14,846 

75 

69,100 

18,550 

13,455 

5,510 

200 

525 

17,550 

36,305 

1,500 


810 


109 
94,400 

8,884 


100 

97,914 

234 

4,900 

500 

1,315 

900 

434,010 

70,982 

72,400 


3,020 

16,810 

5,850 


196,604 

108,742 

8,200 


2,300 

100 

595 

26,800 

18,450 

1,010 


663,422 
4,200 


20 

1,218,889 

500 

1,600 


8 
103 
4,453,630 
2,800 
1,300 


512,150 
21,967 


300 

500 

100 

2,900 

8,720 


Since 
Jan.  1 . 


Price  about 
January  2, 
1906. 


16,160 

6,935 

669,440 

2,934 

85,123 

4,760 

200 

67,360 

700 

2,100 

5,100 

4,235 

5,400 


2,896,175 
3,300 
3,580 
2,824 


10,700 
17,500 


7,805 
2,700 
2,285 
2,120 
3,170 

171 

14,135 

16,650 

8,850 

1,175,965 

2,690 

300 : 

6,350 

r,i) 

46,150 

2,976 


Shares. 

41,874 

12,830 

20,743 

44,692 

298,702 

525: 

944,412: 

247,259 

127,648 

77,004' 

51 .5241 

12,618 

283,385' 

266,0151 

3,500! 

4001 

2.0001 

22,205 

2, ml 

3 

35,844 

1,500,811 

58,152 

167,250 

267,163 

857,869! 

5,556! 

50,673' 

8,332 

105,443 

46,692 

1,584,385 

381 ,482 

1,897,332' 

304! 

11,390 

156,510! 

24,666 

2,000 

1 ,400' 

1,926,840' 

208,175 

241,370 

800 

32,700 

100 

17,796 

674,007 

1,179,485 

10,464 

210 

3,741,309 

167,550 

500 

20,749 

12,562,962 

18,300 

25,306 

2,865 

98 

3  373 

38,648i560; 

31 ,646 

54,268 

53 

2,094,725 

296,137 

464 

10 

9,300 

11,079 

7,775 

9,650 

120,614' 

200 

50,000 

315; 

217,985! 

183,490 

10,449,039 

65 ,408 

3,527,959! 

71,245 

1,000 

819,900 

32,440 

36.700 

88,1 

102,539 

132,903 

150 

33,337.3:50 

40,739 

119,272 

160, 901 1 

5,770 

1,946 

420,715 

493,674 

102,328 

110,165 

41,960 

41,660 

93,872 

87,928 


Bid. 
34% 
78% 

117 
95 

175  % 

103% 


40 

90 
310 

68 
152% 
I6iy2 

73  % 
124% 

25  X 
e/143 

81 % 
100 
144% 
176 

37 

70 
100% 


Ask. 

35  % 

80 
Salt- 
Sale 
Sale 


29% 

59% 

57 

82% 

35 

67% 

15 

45 


Sale 

Sale 

Sale 

83 

Sale 
17 
50 


Bid. 
45 


Sale 
98 
825 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
1003-3 
Sale 
Sale 
Sale 
Sale 
Sale 


147 
38  X 
19% 


Sale 
39 
21 


152%  Sale 


69  % 
118 

88 


Sale 
120 
Sale 


197 
52% 
85  y2 
92% 


Sale 
Sale 
Sale 
9333 


205 
103 
100 
103 
144  X 

41 

80% 


181 
94% 

139 
92% 
96% 

208 
24% 
62% 

134 
40 


Sale 

104  y2 

106 
106 
Sale 

46 

86 
106 


98 
Sale 
Sale 
Sale 


Sale 
Sale 


62% 


70 
Safe" 


25,550 

110 


146 
1 ,300: 
1 ,900, 
4,205 

26.2110 
768 
443 


1 

44 

5 1 3 

130 

28,851 

169 

6 

173 

3 

1,363. 

62 

399 
5 

20 
85 
38 
111 
,475, 
49, 
25 


317 
703 
245 
860 
676 
730 
704 
L80 
800 
045 
300 


67 

47  y2 

178 

74 
129 

22 

56% 

66  X 

m% 

36 
100% 

98 

33% 
135 

32% 

35    , 

57 
117% 


72 
Sale 
190 

77 
135 

Sale 

Sale 

1183 

Sale 

Sale 

100 

s  de 

Sale 

Sale 
Sale 

Sal" 
Sale 


150% 
99  X 
88% 

88% 
8534 


Sale 


20  X 

41 

32% 

18% 

42 

26% 

28  % 

61 


Sale 
Sale 


235       249 


63 
111  J* 

o94 

34 
83 

1 1  ■• , 
100 


PRICES  IN  NOVEMBER. 


Nov.  1  , 


94 
«172 
100 

35% 

76 

28% 

49  X 

62 

783-3 

27% 

59 

10 

40 


Ask. 

49 

90 
123 

96 

Sale 
105 
Sale 
Sale 
Sale 

51% 

67 

80 
29 
Sale 
15 
50 


30 
75 


34 

80 


61 
1423-3 
143% 


68 
Sale 
Sale. 


104 

24 
185 

67 

96  % 
147 
165 

33% 

67 

93% 


107 
Sale 
200 
Sale 
Sale 
149 
170 
Sale 
69 
Sale 


135 
56% 
26% 


141 

Sale 

Sale 


126% 
5 

6i% 

112 
85 


Sale 
Sale 
Sale 
120 
90 


<zl94 
45  34 
93% 
90 


Sale 

Sale 

Sale 

94 


210 
122 
100 
120 

1413-2 

35 

84  X 
103 
173% 
o93% 
138% 

90 

94 
200 

65 


Sale 
130 
108 
130 
Sale 
42 
Sale 
106 


Sale 

Sale 

91 

97 


40 


Sale 

132 

54 


68% 
48 


120 
24 
58 

90  y2 

118% 

33% 

95 

95 

36  X 
1 23 

30 

34 

54 

109  y2 


Sale 
Sale 
185 
75 
135 
Sale 
Sale 
Sale 
119% 
Sale 

98  y2 

Sale 

32 
Sale 

1 1 1 % 


Nov.  30. 


Bid. 

Ask. 

45 

47 

86 

87 

.  126 

93%  Sale 

176%  Sale 

101 

37 

76% 

30% 

52% 

64 

78 

30% 

62% 

10 

40 


Sale 
Sale- 
Sale 
Sale 
72 
80 
Sale 
Sale 
13 
45 


30% 

77 


Sale 
80 


61% 
146  X 
143% 


65 

Sale 
Sale 


106 
25% 

185 
60 
90 

146 

165 
42% 
73% 
94% 


110% 

Sale 

195 

70 

98 
148 
170 
Sale 
Sale 
Sale 


142 
58% 
29% 


145 

Sale 

Sale 


131%  Sale 


63% 
112 

85 
127 
193 

48 

94% 

90 


64% 
120 
Sale 
130 
Sale 
Sale 
Sale 
Sale 


224% 

127 

100 

122 

138% 

35 

84% 
100% 
173 

91 
148 

90% 

94 
200 

32% 

68% 
126% 

45 


Sale 
130 
108 
128 
Sale 
40 
Sale 
108 


95 

Sale 
91 
98 


Sale 

Sale 

134 

58 


70 
49 


120 

24% 

60 

94% 
119 

34% 

94% 


72 
Sale 
185 

75 
135 
Sale 

62 
Sale 
120 
Sale 
Sale 


180% 
92% 
63 
70 


Sale 
72 


75 
19 

42 

37 
21 

2-,-, 
52 


200  L70 


770 
137 
1  25 


39  3, 

00 

37 


86 
Sale 

88% 

Sale    :    43 
Sale     101% 
175       150 
Sale 


275 

S6% 

16% 

44 
109% 

25% 

87 

23 


34  i  223 


087 
065 
650 

700 
577 
167 


9% 
42 

0433  ■ 


43 
227 

Sale 
Sale 

22 

Sale 


25 
240 

8% 

5% 

25% 

!M 

37 


40 

17% 

39 

22% 
Sale 
Sale 

310 

45 

92% 
24% 
87% 
Sale 

180 

95 

40 

245 

9% 
5% 

19 

39 


38 
123 

29 

34% 

53 
109% 


Sale 

1 26 

Sale 

Sale 

Sale 

110 


187% 
92 
64% 
71 


Sale 
93 

Sale 
Sale 


85 

20% 

43% 

35 

16% 

38 

22% 

25% 

51 

280 
87% 
17% 
46% 

113% 
25% 
91% 
24 


44% 

iir- 
iso 

33% 
90 

25 
240 

9  " 

6% 

28% 

ss 

IS 


Sale 
Sale 

40 

17% 

40 

Sale 

26% 
53 

300 
Sale 
Sale 
Sale 

9  1 

24% 

87% 

Sale 
170 

93 

40 

245 

9% 

Sale 

Sale 

19 
40 


Lowest . 


Sale 

45 

86% 
123 

92% 
172% 
«1023- 

35% 

75% 

27 

49% 

67 

78 

28% 

58% 
8 


Prices . 
Nov.  21 
Nov. 22 
Nov. 15 
Nov.  16 
Nov.  2 
'}  Nov. 19 
Nov.  1 
Nov.  12 
Nov. 12 
Nov.  16 
Nov.  19 
Nov.  16 
Nov.  3 
Nov.  12 
Nov. 19 


30       Nov. 16 


63 
140% 
142% 


Nov.  20  63 
Nov.  12 149 
Nov.  13  145 


Highest . 


Sale 

47 

87 

123 
94% 

180 

al02J- 
39% 
79% 
30% 
52% 
67 
79% 
32% 
63% 
13 


Prices . 
Nov.  17 
Nov.  20 
Nov. 15 
Nov. 19 
Nov. 20 
i  Nov. 19 
Nov.  5 
Nov.  5 
Nov.  26 
Nov. 22 
Nov. 22 
Nov.  28 
Nov. 26 
Nov.  26 
Nov.  21 


32      Nov    19 


107 
22% 

al85 
64% 
96 

146 

165 
33% 
68% 
91% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 


135 

52% 
26% 


Nov.  8 
Nov. 12 
Nov. 13 


126 
4% 
61% 


Nov. 12 
Nov. 12 
Nov.    1 


85 
127% 
192 

44% 

93 

90 


Nov.  13    86% 
Nov.  13|127% 


Nov.  20 
Nov.  20 
Nov.  28 


107 

25% 
192% 

67% 

96% 
148 
168% 

43% 

76 

95% 


Nov.  2 
Nov.  30 
Nov.  27 
Nov. 15 
Nov.  1 
Nov.  15 
Nov. 15 
Nov.  27 
Nov.  26 
Nov. 19 


146 

58% 
29% 


Nov.  20 
Nov. 30 
Nov. 30 


132% 
6% 
65 


Nov. 19 
Nov.  20 
Nov.  28 


Nov.  27 
Nov. 12 
Nov. 12 
Nov. 30 


209% 
127 


Nov.    1 
Nov. 14 


a  120 

X136J 

36 

84 


195 

48% 
95% 
90% 


Nov.  14 
Nov.  13 
Nov.  15 
Nov.  28 
Nov.  19 
Nov. 12 


228 
133 


Nov. 17 
Nov.  26 


Nov.    2al20 
i  Nov.12  145% 
Nov.  19    37% 
Nov.  28    85% 


Nov. 
Nov.  2 
Nov.  5 
Nov.  24 


a  174 
92% 

138J4 
90 
96% 


Nov.    2al74 
Nov.    2a93% 


Nov.  1 
Nov. 17 
Nov. 19 


27% 
64% 


Nov.     1 
Nov. 13 


19 
61 
31 

68% 
46% 


Nov.  21 
Nov.  20 
Nov.  20 

Nov.  1 
Nov.  12 


150% 
91 

!IS 


Nov. 
Nov. 
Nov . 22 
Nov. 10 
Nov.  26 


32% 

68% 


Nov. 30 
Nov.  22 


23 

57% 

90% 
118% 

31% 

94 

96 

35% 
121 

29 

33 

53 
109% 


Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


12 

8 

12 


21 

64 
31 

71% 
49% 


Nov. 20 
Nov. 17 
Nov.  20 

Nov.  17 
Nov .  ]  0 


27% 
62% 
96% 
.  14  119% 


12 
30 
L2 


35% 

96 

96 
12    38% 
19  124% 


27 
22 
30 

27 


179% 
92 
62% 
70% 


Nov. 
Nov. 
Nov. 
Nov. 


18% 
41% 


Nov. 12 

Nov. 12 


16% 
37  34 

21% 

50% 

.;275 

10!, 

44 
108% 

25 

91% 

22% 
a83 

42 
101 


Nov.  2 
Nov.  24 
Nov. 24 
Nov.  13 
Nov.  12 


Nov, 
Nov. 

Nov. 
Nov. 

Nov. 

Not  . 
No    . 


30% 

35% 

55% 

111% 


Nov.  23 
Nov.  23 
Nov.  19 
Nov.  5 
Nov. 19 
Nov. 14 
Nov. 12 
Nov.  26 
Nov.  7 
Nov .  9 
Nov. 10 
Nov.  9 
Nov.     7 


190% 
93 
65 

72% 


Nov. 22 
Nov. 19 
Nov. 17 
Nov .    8 


20% 
44% 


Nov    30 
Nov.  23 


L7% 
39% 
23 !  I 

26% 
53 


Nov.  22 
Nov.  20 
Nov.  16 
! 
Nov. 17 


: 


18% 
46% 
114% 
26 

92% 
25 !  i 
a83 
12    45% 
to  102 


x31%  Nov. 
95 


Nov . 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 

No  . 
Nov. 
Nov. 
Nov . 


RANGE  SINCE  JAN.   1. 


Lowest . 


15 
8 

16 
2 
2 


Sale  Prices . 

33%  Jan.   19 

77%  Jan. 
113%  Feb. 

92%  Nov. 
164  May 
a99%  Oct. 

33%  June  27 

70%  July     3 

24       Julv 

48  July 
52  Mch. 
77  Oct. 
22%  July 

49  July 
8      Nov. 

44       Oct . 

6      Mch.  25 

27%  Jnl.v      3 

75      Sept . 25 

((300     May    28 

61%  Oct.    27 

136  34  May      2 

Sept . 25 

Feb.    28 

July    12 

Mch.  19 

Aug.    3 

April  27 

Jan.      4 

163%  April  30 

29       May      2 

z64%  April  27 

85%  May     2 

182      Oct.    15 

133      May     3 

36       April  27 

18%  June  16 

32%  June 

80%  Sept 


Highest . 


140 

65 
103 

18% 
140 

63 

90 
141% 


126 
4J 

59 
111 

80 


Nov 
Nov, 
Mch . 
April 
May 
127%  Nov. 
190      July 
43%  May 
84      Feb . 
89%  April  12 
209%  Sept.    6 


2 
10 

5 
10 

2 


179%  May 

103      Jan. 

105      Jan. 

105%  Jan. 

122%  July 
33      April  28 
75      May     2 

100       May      4 

a  173     Oct.    22 
92%  Nov.     2 

112      Mav      2 

89  Sept .  28 

90  April  30 
al99%Aug.30 

22%  July  13 
July 
May 
Oct. 
Nov. 
May 
Mch. 
Feb 


60 
a  130 
a55 

19 

60 

30 

60 


40%  July 


190 
73 

al20 
20% 
48% 
61 

116 


Oct. 

Sept 

May 
May 
May 
July 


13 

23 

3 

21 
4 
2 

26 

17 

3 

17 

13 

■> 


31%  Nov. 


94 
93 
28 
121 
29 


Nov. 
May 

Nov. 
Nov. 
July 

43  July 
108%  July 
e/150  Oct. 
1383 

91%  May 
50  April  20 
55  A|.ril20 
84%  April  19 
Mch. 10 
18%  July  12 
40%  Jan.  3 
32  Jan.  3 
16  April  28 
36  Mav  2 
.  31 
23        Mav      2 

44  July    19 


Sale  Prires. 

53      Aug.  14 

97%  May  8 
135      April  24 

99%  June  1 
184%  June    7 

0105  Feb.  27 
55%  May  10 
87%  May  10 
34%  Jan.  12 
63%  Jan.  13 
76  June  8 
84%  Feb.  7 
37%  Jan.  5 
71  Jan .  5 
14  April  2 
45  Oct .  5 
10%  Mch.  26 
44%  Jan.    12 

((92%  Jan  .    25 

a300     May    28 

81%  Jan.   16 

156%  Jan.   19 

162       Jan.    26 

75%  Jan.   15 

127       Jan.    16 

26%  Jan.   19 

200      July    17 

84%  Jan.    11 

100%  Jan.     3 

164      Mch.  24 

183%  Jan.    11 

43%  Nov.  27 

7ti      Nov.  26 

106%  Jan.    20 

a  189% May  24 

149%  Jan.    12 

58%  Nov.  30 

29%  Nov.  30 

36%  Sept.  12 

83       Aug.    4 

156%  Jan.     8 

6%  Oct.   16 

73%  April  17 

120%  Jan.    27 

91%  Jan.     9 

127%  Nov.  13 

204%  Jan.   19 

57%  Jan.   27 

97%  Oct.      2 

96      Jan.     6 

a212    Oct.     3 

232%  Feb.   14 

142      June  30 

106  Jan.   29 

135  May     8 
147%  Jan.    23 

46%  Jan.   15 

87  Jan.  24 
109  Aug. 18 
al82    Jan.   17 

98  Jan.  15 
xl64    Jan.   23 

96      Jan.   22 

102  Jan.   20 
a  208%  Jan.  10 

32%  Nov.  30 
69%  Aug.  20 

136  Mch.  31 
a55       Oct .      3 

27  Jan.  12 
69%  Jan.  12 
40  Jan.  12 
72%  April  3 
51%  Feb.     6 

190  Jan.  3 
74%  (Jet.    17 

135  Jan.  19 
27%  Jan.  19 
63%  Sept.  11 
97%  Sept.  21 
June  6 
42%  Jan.  26 

103  Jan.  16 
99%  Feb.  3 
40%  Oct.   2 

.(139%Jan.  17 
36  Jan.  22 
40%  Jan.  19 
59%  Jan.  19 
122%  Jan.  22 
al50  Oct.  3 
195%  Sept.  4 
99%  Jan.  2 
98  Jan.  18 
93%  Jan.  17 
87%  Jan.  13 
85  June  27 
26%  Jan.  24 
53%  Feb.  27 
44%  June  4 
21%  Feb.  6 
48%  Feb.  6 
29%  Feb.  6 
33  Jan.  17 
64       Jan.    15 


20    36  :,   No    . 
l-i    95 


«240%  N.i 
8%   N.e  . 
.-.'  ,  Nov. 

2  1 

88       Nov. 

L7%     N.e  . 
38       \.<    . 


.2  1".     Nov. 

9% 

6%  No 
29       Nov. 
92%  \<i 
19 
39       No    . 


e/240 

$2% 

16 

40 

92% 

20 
a90 

20% 

82% 

98% 
190 
28 

37 

5% 
24 


30 

16 


July 
May 

July 

Jan. 
May 

April 

Nov. 

Nov. 


14  300 

22    67 
13  118% 
13    34% 

18    89% 
13    47  Ji 

4  190 
2    44%; 

I 

2    11% 
10 

2  in7; 


Aug.  31 
Nov.  15 
Jan.    24 

Feb.    13 

Jan.  27 
Jan.   25 


Jan . 


21 


Jan.   24 

Jan.   24 

Jan.     8 

Jan.    11 

Jan.    10 

.  16 

30 

.    15 

Jan.   26 

Jan.    25 

.  25 

22 

Jan.   20 


31 


STOCKS-STOCK  EXCHANGE  RECORD 


Vol.  lxxxiii 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO    DEC.  1 


Price  about 
.      Since      I  January  2, 
In  Nov.       Jan.  1.    |        1906. 


PRICES  IN  NOVEMBER. 


[RANGE   SINCE   JAN.   1. 


Par.  Shares. 

American  Locomotive.  100  28,180 

Preferred .100  1,698 

American  Malting 100       

Preferred    100       

Certificates  of  deposit ..  400 

Pref  Certifs  of  deposit. -|  900 

Amer  Pneum  Service 50  900 

Preferred 50!      

Am  Smelt  Sec  pref  B ..  1 00  1 ,400 

Amelt  Smelt  &  Refin'g.  100  365,200 

Preferred... 100  9,430 

American  Snuff 100       

Preferred 100  135 

Amer  Steel  Foundries.  100  8,600 

Preferred 100  8,760 

American  Sugar  Refin. J 00  38,225 

Preferred,  new 100  540 

Amer  Teleg  &  Cable..  100  500 

Amer  Teleph  &  Teleg.  100  800 

Am  Tobac  (new)  pref. 100  7,000 

American  Woolen 100  55,690 

Preferred 100  3,548 

Anaconda  Copper 25  295,640 

Assoc  Merch'ts  1st  Dref.100  200 

Bethlehem  Steel  Corp.  100  1,100 

Preferred 100       

Brooklyn  Union  Gas.. 100  200 

Brunswick  Dock  &  C  1. 100  660 

Butterick 100  L25 

Central   Leather 100  13,000 

Preferred. 100  3,730 

Cent  &  So  Amer  Teleg.  100       

Colorado  Fuel  &  Iron . .  1 00  1 79 ,538 

Preferred 100  100 

Col  &  Hock  Coal  &  Ir.100  107,430 

Comstock  Tunnel ..2  25,550 

1st  income  4s .._  $16,000 

Consolidated  Gas  N  Y.100  6,445 

Consolidation  Coal 100  100 

Corn   Products  Refg  ..100  73,249 

Preferred 100  10,948 

Distillers  Sec'ties  Corp.  100  35 ,667 

Distill,  of  Amer.,  pref.  100       

Eastman  Kodak 100       

Electric  Stor  Battery. .100       

Federal  Mining*  Smelt  100  2,150 

Preferred 100  6,660 

General  Chemical 100  300 

Preferred.. ...100  50 

General  Electric 100  18,217 

Rights 5,800 

Gold  &  Stock  Telegr'h.100       

Homestake  Mining 100  575 

Horn  Silver  Mining...  25  300 

Ingersoll-Rand    550 

Preferred    520 

International  Paper. ..100  25,168 

Preferred 100  3.P45 

International    Power..  100  500 

Internat'l  Steam  PumplOO  2,420 

Preferred 100  1,000 

Iron  Silver 100 

Knickerb  Ice  (Chic) ...  1 00  29 ,760 

Preferred. 100  200 

Laclede  Gas  St  Louis..  100       

Preferred 100       

Lehigh  &  W  ilkesb  Coal .  50       

Manhattan  Beach  Co .  _ 1 00       

MichStTelepvottrctfslOO       

Preferred  stock 100       

National  Biscuit 100  12,745 

Preferred.. 100  200 

Nat  Enamel  &  Stamp.  100  5,600 

Preferred ..100  400 

National  Lead 100  26,770 

Preferred    100  2,012 

New  York  Air  Brake..  100  9,300 

New  York  Dock 100  350 

Preferred 100  100 

N  Y  &N  J  Telephone..  100  loo 

No  Amer  Co  new  stock- 100  8,700 

Ontario  8ilver  Mining. 100  I  ,220 

Pacific  Mail  SS 100  17,710 

People's  Gas  L  &  Coke.  100  29,180 

Pittsburgh  Coal  of  N  J.  100'  20,200 

Preferred lOOi  7,050 

Pressed  Steel  Car 100  16,100 

Preferred 100  1,985 

Pullman  Company 100  21,309 

Quicksilver  Mining..    .100  200 

Preferred              100  100 

Railway  Steel-Spring..  100  10,300 

Preferred ...100  950 

Republic  Iron  <fe  Steel.  100  42,740 

Preferred 100  16,250 

Rubb'-r  Goods  Mfg  pf.100       

Sloss-Sheffield  SteelA  1. 100  10,700 

Preferred 100  200 

Standard  Mining   8,200 

Tennessee  Coal, I  &RR.100  6,300 

Right L.500 

Texas  I'ac  Land  Trust.  100  3,000 
Onion  Bag  &  Paper. ..100 

Preferred        ...          i  oo  3,280 

O  8  Cast  Iron  Pipe AF.  100  10,410 

Preferred    100|  3,170 

U  R  Express 100  385 

U  R  leather 100  - 

Preferred 100  200 

O  R  Healtv  A  Imr>'t.._100  6,200 

U  R  Red  no  <v  Kef 100  i  ,300 

Preferred      100  I  .010 

w  R  Rubber     .ioo,  2 

1  st  preferred 1 00 

2d  preferred    100  550 

United  State*  Steel...  100  L.236,074 

Preferred ...100  L0£ 

▼a.-Carollna  Chemical.  100 

Preferred               100  840 

Va.  Iron  Coal  A- Coke..  100  39,071 

Vulcan  Det Inning 100 

Preferred      .  .  ...ioo  i  ,880 

Wells,  Fiirco  Express.  .100 

Western  Union  Telecr.  .10D  12,223 

Weafgh  E  A  Mfg.ass^rt  50 

1st  preferred                   50  loo 


24 

4% 
25 


18% 

53 

45% 


89% 
18 


80  %     82 


23  % 
85  % 
61  % 
27 
80 


Shares.      Bid. 
2,150,389     77 
34,189  117H 
3,100       4% 
7,100 
10,620 
56,980 
30,100 

7,800 

21 ,510  100% 
7,986,340  169% 
195, 110  129% 
1  .083  230 
1,401  106 
121,036  15 
125,621  51 
1,564,558  153 
7.312  139 
3,856  90 
10,885  138 
165,809  1 105% 
568,591  42% 
50,501  103 
9,151,385  296 
5,112  107 

16,650  i 

3,050  - 

13,912  175 
35,385 
27,145 
714,416 
78,299  104 
297  127% 
5,228,733,  56% 
6,125 
405,756 

170,8351 

$74,8001 

1,360,622  181 

200! 

270,820'! 

77,849' 

1,212,788^  53% 

900 

550  166 

2,995. 

23,530  139  J4 
198,966  105 
2,306  77 
5,754  104% 
254,363  178% 
5,800 
10 
3,465 
2,665' 
2,795' 
2,020, 
341,853! 
92,333; 
38,895'! 
279,8611' 
51,827 
4, 000, 1 
351,422: 
6,180 
110 
20 
1,200 
16,415! 
170 
355 
257,982 

8,664  113% 
67,017|l  173* 
3,445![  84 
1,392,78111  83% 
51,415  103 
154,705  162% 
19,058  34 
4,560'  75 
2,914  156 
349,420  99% 
8,025   3% 
212,045  48 
351,490  101 
65,500  15% 
29,086 
661,659 
52,5671100 
74,751  244 
20,850   1 
8,310   3 
237,546  61 % 
1.5,359  104% 
880,080  34 
328,924'  107 

625  .  ... 
362,134  90 
1,850  107 
20,100 
219,715  132 
1  ,500  . 
75,100 
71,649 
33,947 

402.3.-,.-, 
54,221 
13,518  118 

l,70it 
2,120  110 
58.500 

100,838 

1  or,  ..-,00 

570. 3(18 

116,276 
68,340 

4,564,438  107 
376     57 
o  .   H74 
135,636     50% 
100 
,9  0  10    82 
8,38  1   230 
70,720    93 
36,026  170 
100  187 


Ask. 

Sale 

Sale 

4% 

26 

5 

26 


Sale 
Sale 
Sale 
250 
110 
Sale 
Sale 
Sale 
140 
93 
143 
Sale 
Sale 
106 
Sale 
110 


185 
Sale 

60 
Sale 
Sale 
137 
Sale 

95 
Sale 


Sale 


Sale 


Nov    1 . 


Bid.   Asked 
73  %  Sale 
110       113 


Sale 
81% 
Sale 
108 
Sale 
105% 
Sale 


Sale 
Sale 
Sale 
Sale 
Sale 


63 

78 


95 


Sale 

80 

105 

110 


12 


13 


69 


60 
55  % 


Sale 

114% 

Sale 

87 
Sale 
104 
Sale 
Sale 

80 
160 
Sale 
Sale 
Sale 
Sale 
Sale 

63 
Sale 
101 
Sale 

1% 
4 
Sale 

Sale 
Sale 
Sale 


Sale 
125 


Rale 


64  % 

14 

81% 

47% 

94 


so  % 

33% 
70  4 
53  4 

1094 

83 
43% 


Sale 
Rale 
Rale 

Sale 
Sale 
125 

15% 
117 
Hale 
Hale 
Sale 
Sale 
Sale 
Sale 
Sale 
Rale 
Sale 
Rale 
Rale 

Sale 

247 

Hale 
173 
ion 


4 

4% 

26%  Sale 

29 

Sale 

60 

614 

94% 

95 

153  %  Sale 

117%  Sale 

200 

240 

alOl 

Sale 

10 

Siik' 

43  %  Sale 

132%  Sale 

130 

135 

87 

90 

137%  139 

98% 

99 

34% 

Sale 

102%  103 

266 

Sale 

107 

110 

18% 

19 

62 

70 

110 

120 

15  4 

17 

51'/* 

56 

37 

Sale 

101 

104 

140 

150 

50%  Sale 

81 

100 

19  %  Sale 

28c. 

Sale 

Nov.  30. 


Bid.   Asked. 
a75      Sale 
111        112 


3% 
25 
27 
60 


4 
28 
30 
63 


138%  Sale 

96       

19  %  Sale 
75  Sale 
69      Sale 


80 

155  174 
a97  Sale 
73  77 
102  104 
173%  Sale 


110 
90 


100 


48       

93 

17%  Safe" 
82%  Sale 
50%    52 
42         45 
80         82 


73%  Sale 
80      Sale 

105 

90       105 


5% 


74      Sale 


13% 

84 

74K 
102% 
140% 

42 

85 
124 

88% 
3 

34% 

88% 

16 

59% 

54 

98% 
259 
1 
3 

51 
1, 


35% 
97% 


Sale 

88% 
Sale 
103% 
Sale 

45 

86% 
127 
Sale 
3% 

35% 
Sale 

16% 
Sale 
Sale 
100 
Sale 
2 
4 

52% 
103 
Sale 
Sale 


72        Sale 
104%  106 


157       160 


85% 
6 

51  % 

47% 

91 
11,8 
9 
105% 

80 

28 

70 

49% 
L  05  % 
nil 

46 
L06H 

36% 
L06% 

io«, 
1,1 
290  - 

86  ' . 

1;,  1 

150 


88 

Sale 

63 

Sale 

Sale 

1 25 

12 

117 

85 

32 

73 

Sale 

Sale 

Bale 
Sale 

38 

111% 
Sale 
Sale 

07 
300 
Bale 
Bali 

1811 


92  %     93% 
152  %  Sale 
115%  Sale 
200       240 

101  105 
10%  Bale 

46%  Sale 

xl33%Sale 
130       132 

88        90 
137%  Sale 

98%     99 

35  Sale 
102%  104 
280  Sale 
106       

20        21 

64         70 
105       120 

15%     16% 
«53      Sale 

37%  Sale 

102  Sale 
140       149% 

54%  Sale 
79         99 
27%  Sale 
30c.   Sale 
23c.  Sale 
137%  138% 
95%     97% 
22%  Sale 
82       Sale 
7134  Sale 


Lowest. 


Sale  Prices. 
x71%  Nov.  12 
110%  Nov.    9 


4  Nov 
25%  Nov, 
28      Nov, 


94  Nov. 
151%  Nov. 
115%  Nov. 


t/101 
9% 

43% 
131% 
130% 

86 
136 

97 

28 
101% 
264% 
107 

18% 


Nov. 
Nov. 

Nov. 
Nov. 

Nov. 
N  o  v . 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


105%  Nov. 

15%  Nov. 

52%  Nov. 

35%  Nov. 
102       Nov. 


166 

94% 

75 
101 
177 

12% 
110 

82% 


80 
185 
97  34 

78 
105 

Sale 

Sale 


Sale 


54 

93% 

18 

82 

50% 

40% 

81 

$4% 

"6% 

74 


90 


19 
Sale 

59 

42 

83% 
Sale 
Sale 

75 
100 
105 


5% 


45 
85 

127% 
90 


7634  Sale 

117 

15%  Sale 

84         87 

75%  Sale 

102%  Sale 

140       145 

42 

83% 

126 

89% 

4%  Sale 

n  4  Sale 

92%  Sale 

17        18 

58        60 

54%  Sale 

99%  Sale 

zl89%Sale 

1  2 

3  4 

53%  Sale 

99%  102 

38     Sale 

101       Sale 


75%  Sale 
104       110 


6164%Sale 

8  Sale 

87        87% 
8%  Sale 

60%  Sale 
47%  Sale 

87%  Sale 

115  120 

9  12 
105%  117 

,85  88  V2 

27%     30 

69         72 

Sale 

108       Sale 

76%     79 

47%  Sale 

105        Sale 

38%    41% 


L06]  , 

70 
9% 

66 

297 
87',   Sale 

L60      157 
107       186 


1  10 

Bale 
io', 
61% 

Sale 


49% 

89 

19% 

27c. 

19c. 

137 

100 
19% 
74% 
68% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


Lowest. 


Sa'e  Prices. 

76%  Nov.  20 

11234  Nov.    5 


4  Nov.  21 
26%  Nov.  1 
30%  Nov.    2 


95  Nov.  5 
157%  Nov.  17, 
119       -Nov.    2 


4 
25 
25 
60 
94 


0101 

11 

47 
136% 
131 

90 
1 38 ' :, 

99  U 

36% 

103% 
282% 
107 
19% 


Nov.  8 
Nov.  26 
Nov.  24 
Nov.  19 
Nov.  16 
Nov.  27 
Nov.  7 
Nov. 10 
Nov.  17 
Nov.  19 
Nov.  19 
Nov.  14 
Nov. 16 


Sale  Prices 

53  %  May      2 

II04  May      2 

3%  July    18 

25       Jan.      9 

June  29 

Sept.  15 

Sept.  15 

Aug.     7 

Nov.  22 

138  4  May      2 

113%  Sept.  28 

200      July      t, 

100%  Oct.    22 

9%  Nov.  20 

40      May      2 

127%  May      2 

130      Sept.  20 

Nov.  13 

July    18 

July      3 

Nov.   !2 

July    13 

4 


86 

130 

96 

28 

101 


120  Nov.  5' 
16%  Nov.  5 
52%  Nov.  13 
38%  Nov.     5 

103%  Nov.  26' 


174      Nov. 

95%  Nov. 

75  Nov . 
al02  Nov. 
171%  Nov. 

12       Nov. 


82% 
$1  76 
54 
95 
17% 
81% 
52 
40% 
81 

$4% 
73 
79 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


72%  Nov. 

117%  Nov. 

13%  Nov. 

84  Nov. 
74      Nov. 

102%  Nov. 

140%  Nov. 

43      Nov. 

85  Nov. 
al25    Nov. 

87%  Nov. 
3%  Nov. 

35%  Nov. 
x88      Nov. 

15%    \o\  . 

57%  Nov. 

50%  Nov. 

97%  Nov*. 

a:189%Nov. 

1%  No\  . 

4      Nov. 

50%  Nov. 
100      Nov. 

34%  Nov. 

97%  Nov. 


57% 

89 

30% 

40c. 

23c. 

140% 

100 
23% 
82% 
72% 


Nov.  23 
Nov.  8 
Nov.  26 
Nov.  16 
Nov.  30 
Nov.  5 
Nov.  21 
Nov.  26 
Nov.  26 
Nov.  21 


179 

99% 

77 
a  102 
181 

12% 


Nov.  20 
Nov.  26 
Nov.  19 
Nov.  13 
Nov.  20 
Nov. 30 


a  100 
$1  76 

56 

96 

19 

82% 

59 

46% 

82 

$4% 

78% 

80 


Nov. 10 

Nov. 14 
Nov. 17 
Nov.  23 
Nov.  16 
Nov. 16 
Nov.  12, 
Nov.  7 
Nov. 19 
Nov. 30 
Nov.  22 
Nov.    1 


223%  May 

106%  Jan 
17%  Oct, 

63      Oct.  19 

105%  Nov.  26 

13%  July  9 

40      April  16 

34      Oct.  26 

1 00      July  3 

'j  134    Mch.  12 

40%  May  2 

80      July  27 

17      May  2 

1 0c.     Mch.  5 

12c.     Sept.  4 

130%  April  27 

95      Sept.  12 

18%  July  13 

74%  May  2 

51       Jan.  30 

60      Mch.  13 

162  Jan. 
81%  Jan. 

138  Jan. 
91  July 
74%  Oct, 


Highest. 


Sale  Prices. 

78%  Jan.      4 

120%  Jan.   16 

6%  Jan.  24 
29%  April    6 

6%  Jan.  25 
29%  April  6 
54%  April  16 
88%  April  14 


18 
18 
12 
26 
26 
17 
17 

8 
19 

9 
19 
22 

6 


8 
3 

4 

3 

20 


101%  Jan 

174      Jan. 

130      Jan. 

220      Jan. 

107  Jan. 
15%  Jan. 
53%  Jan. 

157      Jan. 

140  Jan. 
93%  Mch. 

144%  Jan. 

109  Jan. 
48       Jan. 

110%  Jan.   24 

300      Feb.    13 

112%  Mch.  27 
26  4  Aug.  23 
88  4  June  28 

178  Jan.  23 
21%  April  14 
70  May  9 
49%  Jan.   24 

107%  Jan.    24 

al474June  25 
83%  Jan.   26 

112%  Jan.  29 
3  )%  Nov.  26 

40c.     Mch.     6 

30c.     Mch.   14 

181  %  Jan.    23 

100  Nov.  21 
28  April  4 
85%  April  2 
74%  Sept.  20 
73      May    26 

a275  June  12 
87%  Jan.    19 

199      Jan.   22 

112%  Jan 

a84%  Feb 


a  102    Nov.  13  106%  Feb. 
160%  July    13  184      Oct. 


22 

27 

27 

9 


12%  Nov.  30 


8 


71 
1  05 
82  00 
153% 
7% 

84 
6 

52% 
,,i.v, 

87% 
ol  15 


Nov. 

\o\  . 

Nov. 
Nov. 
Nov. 

Nov. 
Nov. 

\,n  . 

Nov. 

\o\  . 
Nov  . 


76% 
117% 

16% 

85 

77% 
104 
146% 

43 

85 
126% 

90 
4% 

41% 

94% 

18.% 

61 

55 
100 
270 

1% 
4 
53% 
100% 

38% 

101  >■■ 


Nov. 

Nov, 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


30 

21 
27 
24 
23 
20 
19 

-i 

19 
19 

30 

:»,o 

20 

23 

23 

19 

28 

9 

5 

5 

30 

2.8 

23 

26 


77% 
108 
$3% 


L2  6166 


113 

83 
28 
70 

18% 
10.     , 
75 

15!  • 

.riot 
36 

1  10 

9 
69% 
a  190 
86 

1., 1 
162 


Nov  . 
\m  . 
Nov. 
Nov  . 
Nov  . 
No\  . 
Nov  . 
Nov  . 
Nov 
Nov  . 
No.  . 
Nov  . 
Nov  . 
Nov  . 
Nov  . 
Nov  . 

No\  - 

No, 


8'-' 

87  % 

9 
61 
48% 

0  1 
i/122 


Nov. 
Nov. 

Nov  . 

Nov. 

Nov  . 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 


23 

27 

21 

30 
30 
22 

2  1 

2  1 

27 

1 

9 


12      Nov.  26 
alio    Aug.     8 

80%  Jan.   24 
SI. 70  Jan 

41       Oct.    11 

93%  Oct.    Jl 

16  4  Sept.  11 

80%  Sept.  22j   90 

48      June  30iX95 

28      Jan.    15    60 

79      Jan.    11    92 

84  4  Nov.  30    $6 

54%  July  6i  84%  Sept.  27 
July  51  85%  Sept.  28 
Sept.    7j'*104  4  Feb-.    2 


fiUO    Aug. 

'J  100    Oct.    17 

8  $2.25   Feb.      2 

56       Nov.   17 

96      Nov.  23 

26%  Jan.    15 

Jan.    13 

Jan.   29 

May     8 

May    14 

April    6 


75 
95 


al05    Jan.    15.al05    Jan.  16 

50      Feb.   13    60      Sept.    7 

5      May    17    15%  Jan.  16 

a50      July    12a50      July  12 

a91%  Aug.  14,a93      Aug.  21 

62      May      21   77  4  Oct.  24 

113%  Jan.     61 118%  Oct.  24 

12      May     2    18%  Jan.  15 

82      Sept.  17    88%  Men.  8 

66      May      2    95%  Jan.  19 

100%  June     7il06%  Jan.  22 

133      July   12  163%  Jan.  6 

34      Jan.     2    50  4  Jan.  31 

78  4  Jan.     4    85%  Sept.  20 

<i124    Oct.    30  155%  Feb.  19 

87  4  Nov.  12  107  Jan.  12 
al%  June  19i  4  4  Oct.  4 
28%  June  29    51.4  Jan.  IB 

88  July  13  103  Jan.  2 
2  18  %  Nov.  23 
9  62  4  Jan.  19 
2  64%  Jan. 
2  105  Feb. 
9  270  Nov. 
7      2%  Jan. 

Feb.    10      6      Feb. 
May      2    62%  Jan 


13%  May 
50  July 
43  May 
95  May 
218      July 

1  %  Mch. 

3 
44 


1  L3 
,S9% 
;;i 

71% 
53% 

108% 

78 
49% 

107% 

12% 

27  l  l  l 

I  2  78  '  i 
1  0  !  I 
66% 

302 

SS', 

160% 
162 


Nov  . 
Nov  . 
Nov  . 
Nov  . 
Nov. 
Nov  . 
Nov. 
Nov  . 
Nov. 
Nov. 
Nov  . 
Nov. 
Nov  . 
Nov  , 
Nov 
Nov 
Nov 
Nov 


26 

22 

2 

23 
23 
23 
19 

'! 

28 
12 
22 

1 

10 
30 
28 

6 
16 


24 

1 

9 

19 

13 

16 

97%  July    13  107      Jan     24 

22%  May     2    40%  Sept.  19 

91      May     2  1104  Jan.     9 

100       Sept.  29  IO84  April  13 

68  4  July    13    97%  Jan     12 

104%  Oct.     18  113       April    3 

$2  4     Oct.       2    $5       Jan.    13 

129      Jan.      2  ft  1 68    Nov.  30 

7%  Nov.  30      8%  Nov.  30 


80      May 
5%  Sept. 


88  "  Oct.    24 
15%  Jan.    19 


52  Oct.  15  84  Jan.  18 
43  4  May  2  53  Jan.  17 
87  4  Nov.  13    98%  Jan.   24 

109  May  1  138  4  Jan.  26 
10      July   20    14%  Jan.    17 

103%  July    12  117      Feb.     7 

75  Aug.  18  94  4  Jan.  20 
24      Mch.     1     40%  June     6 

r60      Mch.  22    84      June     6 

38      July    13    69  4  Oct.      2 

rl04%Julv   13  i-118     Jan.    18 

76  May  2  r87  4  J»n.  16 
32%  July  13  .014  Oct.  12 
98%  July  3  113  4  Jan.  20 
31       July      3    58       Jan.      2 

104      July      JIH74  J»n.     2 

38      May      2    78  4  Nov.  22 

8%  Aug.  16    15  4  Jan.  28 

50       Jan.    11     70%  Oct.      6 

233  Mch.  19:305  Oct.  28 
S5       Nov.  26    94%  Jan.    2* 

148      Aui».  30  176      Jan.     6 

162       Nov.   »«'«««       Ian.   22 


e  Lest  than  100  tbarei.         z  Ex  dividend.         b  Ex  right! .         0  Ex-  dlTldend  and  riu'iitf.         k  Stamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  \a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


102 
107 


109 
103 

99 
103 
100 
116% 

95 


98 


RAILROAD    BONDS 

Bonds  oi  companies  consol'd  are 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D  a    95 

Alabama  Cent — See  South'n  Ry. 
Ala  Gt  South  1st  6s  1908. .J&J 

Gen  M  5s  Dec  1  1927 J&D  I 

Belt   Ry  of  Chattanooga — 

1st  M  5s  Julvl'45op'03.J&J  106% 
Eq4%sgMay07May'16.M&N  b  5147c 
Alabama  N  Orl  T  &  P  June— 
"A"  deb  5s  g  1910-1940.M&N  I 
"B"  deb  g  5s  1910-1940.M&N  I 
"C"  deb  g  5s  Nov  1  1940. A&O  I 
Ala  &  Vick— Con  g  5s  1921.  A&O 

2dconsol  g5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21  .A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1 9 1 9 . . J  &J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995..Q-J  93 
Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J        88 
Atch  &  East'n  Br— 4s  1928. J&J        SO 
Atch  &  Nebraska— See  C  B  &  Q 
Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O      100% 
Adjustment  4s  July  1  '95.Nov        92 

Stamped M&N        92 

Deb  4s  Series  E  1907..^ F&A      100% 

SeriesF1908 F&A        98% 

Series  G  1909 F&A        97 

Series  H  1910 F&A        96 

Series  I  1911 F&A       94% 

SeriesJ    1912 F&A        93% 

Series  K  1913 F&A       92% 

SeriesL1914 F&A        91% 

Conv  g  4s  1955  opt J&D      107% 

Chic  &  St  L  1st  6s  1915.M&S      113 
E  Okla  Div  1st  g  4s  '28. M&S       95% 
Hutch  &So  1st  g  5s  1928.J&J      102 
San  Fr  &  San  Joaquin  Vail — 

lstg5sOct  1  1940 A&O      119% 

Atl  &  Char— See  Southern  Ry 
Atl  Knox  &  Nor— 1st  g '46-J&D      115 
Atlan  &  W  Pt— Deb  6s  opt  .J  &J      1 08  % 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op.J&J  a 

Atl&Birm— 1st  g5s  1934. J&J  a 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919... M&N 

1st  consol  ggu  4s  1951  ...J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  op  M  A  N 
Certs  of  Indebt  4s,irTed.J&J 
AlaMid— 1st  gu  g.5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Northeast  of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Gen  1st  g  4s  July '48.  J&J  100% 
Brun  &  West  1st  4s  '38.J&J  94% 
Cent  of  So  Car  6s  '21. .J&J  a  112 
Char  &  SavGen  7sg36.J&J  149% 
FlaSo  1st  g  gu  4s '45..J&J  96 
Nor  &  Car  5s  1939. .A&O  112 
Pet'b'g— ClassAos  g'26.J&J  113 
Class  B  6s  g  1926  .A&O  124 
Rich  &  Peters  6r  1915. M&N      112 

Consol  7s  1915 M&N      120 

Consol  4%s  g  1940.  A&O      105 
Savannah  Florida  &  West 

1st  Mg  6s  1934 A&O      128% 

1st  M  g  5s  1934 A&O      114 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J        Q6J4 

Wil  &  Wei  gen  g  5s '35. J&J  116% 
Gen  mort  g  4s  1935. J&J  I  97 
Atlantic  Tenn  &  O— See  So  Rv 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan — See  Pa  R  R 
Bait   &  Cumberland  Valley — 

RRlflt  M  6s  July  1929. ..J&J  a  115 
Ex  1st  M  6s  July  1331  j&ji     n7 


Ask 


100 

105 
109 


4.90% 

112 

105 
101 
107 


100 


93  % 


ioi  % 

93 
93 


100 


108 


100J4 

109 
95 

110 
90 
91 

97% 
89% 

110% 


120 


120 
119 


96% 
101 

110 
98 


Bonds 


93 

97% 
90 


108% 


97 

S  113% 
126 


Bait  &  Harrisb — See  West  Md 
Baltimore   &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948..A&0 
Pitt  Jc&M  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  _M&N 
S  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. FA-  \ 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22. .J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  Jet  Term— 5s  1907. A&O 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25. J&D 

WVa&  Pitts  1st  4sg  '90A&O 

Baltimore  &  Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911  .-J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43 .-J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43  -  -  A  &O 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Battle  Creek  &  Stur— See  MiehC 

Bellingham  Bay  &  British  Col — 

1st  g  5e  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

lstggu3%s  1943 J&J 

Bennington  &  Rutl'd.  See  Rui 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &  Loyalton   RR — 

1st  g6s  April  1  '23  opt  __  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913.A&0 

3%s  Jan  1  1951 J&J 

Ref  3%s  eu  NYC  '52. ..A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mod 
Bos  &  Lowell— 4s  June  '07- J&D 

4s  Feb  1  1913 F&A 

4s  March  1915 .M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918... __A&0 

4S  April   1932 A&O 

3%sJulvl  1919 J&J 

Boston  &  Maine — 4%sg  '44.J&J 

4s  Feb  1  1907 F&A 

4sSeptl   1926 M&S 

4s  Feb  1  1937 ..F&A 

4s  Aug  1   1942. F&A 

3%sNov  1  1921 M&N 

3%sJan   1923 J&J 

3s  July  1  1950 J&,l 

Port  &  Roch  4s  Oct  1907  A&O 

PortsGtF  &  Con  4%s'37.J&i> 

Bos&NYAL.     SeeNYNH&H 

[Boston  &  Prov— 4s  1918   ..J&J 

Boston  Rev  B  &  L  4%s  '27. J&J 

Brims  &  W.     See  At  Coast  Line 

Buffalo  Creek  con  g  5s  '45  .J&J 

jjBuff  &  Krie.     See  L  Sh  &  M  So 

!!Buff  N  Y  &  Erie.     See  Erie. 

"Buffalo  Rochester  &  Pittsburg 

General  5s  g  1937 .M&S 

Al  &West  4s  t'truar  1998. A&O 

Clear  &  M  1st  5s  g  gu '43.   J&J 

Roch  &  P  1st  g6s  1921.. F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest.     <*ee  Erie 

Buffalo    &    Susquehanna — 

1st  g  4J4S  April  1  1953    .M&N 

Refund  4s  April  1  1951... J&.l 

Rurl  Ced  Rap  &  No.  See  CRI&P 

Burl  &  Mb  (Neb.)     See  C  B  &  Q 

California  Pacific.     See  So   Pac 

Cam  &  Clear— 1st  5s  g  1941.  J&J 

Canada  Southern  1st  5s  "08.  J&.1 

2d  mort  6s  Mar  1   1913      M&S 

Can  No — I.nnd  gr  4s  '29     F&A 

1st  con  deb  4s  1930  gu  J&D  30 


Bid 


93  % 
101 
89% 

94% 
91% 

100% 
105  Vi 
112 
115 
1C7 
101 
96 

105 
95 

106 

107% 

117 

115 

94 

115 

110 

116 
115 


o  100 


102 

95% 


a  108 


Ask 


99 
100% 

92  % 

92% 


99 
100 
100% 
100% 
100% 
102 

95 
111 

99 

161" 

101  % 
95 
95 

82 

98 

110 

101 

105 


117% 

100% 

113 

122% 

125% 


95 
95 


101 

102U 

104% 


94  W 
101% 


95  H 
92 


119 


97 
118 

112 

118% 
117 


101 


110 

103% 


102% 


118 


99 


10'  % 
102% 
104  94 
100 
102 


Bonds. 


Canadian  Northern — (Con.) 
Imperial  Roll  Stk  4Hs  series  L 
June  1,  1908-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.  .. J&J 
Land  grant  gu  3%s  g  1938J&J 
Cons  deben  4s  perpetual- .J&J 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  pe-rp.J&D 

Carb  &  Shaw— See  111  Central. 

Carthage   &  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945 M&N 

Equip  4^s  May  1  1910.M&N 
Equip  4%s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930. .J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  4%s 

1940-. J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87- J&J 

Conv  deb  6s  1908 M&N 

Serial  equip  4s  Apr  '07  to  '13. 
Am  D&Imp  Co  gtd  5s  '21  .J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s'20.-Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gu  g  6s  '47.  A&O 

Charlotte  Col  &  Aug— See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  Julv  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g5s  1939 M&N 

General  4%s  gold  1992. M&S 
Cartrg4sSerB'07-'12  .F&A 
Car  tr  s  4s  SerC  '07-'12.M&S 
Car  trg4sSerKApl5'07-16A&0 
Craig  Valley  1st  5s  g '40  J&J 
R  &  A  Div  1st  eon  g4s'89J&J 

2d  eon  g  4s  1989 J&J 

WarmSpVal  1st  5s  g '41. M&S 
Coal  River  Ry — 

1st  g  4s  guar  1945 J&D  a 

Elevator  Co  g  4s  guar  '38 A&O 
Gr'nb'rRy  1st  eed4s*40M&N 

Chesterfield  &  Lancaster — 
IstmgSsAug  1  1955 F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 J&J 

RR  refund  e  3s  1049.  .A&O 
Coll  notes  4s  1907  op  '04   J&J  n 
Eq  Assce  4s  Nov  '07-15. M&N  6 
Miss  li  IMw  6s  g  1912.  .A.VO 

Chicago  Burlington  &  Qulncv — 

5s  debenture  1913 M&N 

Denv  Ext  col  tr  4s  1922  F&A 
IllinoisDiv3%s  *49  op '29.J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919... A&O 
s  f  4s  1919 A&O 

,      Nebraska  Ext  4s  1927.. M.v\ 

8  W  Div  s  f  4s  1921 M&S  a 

Atch  &  Neb  1st  7s  1908. M&S  a 


Bid. 


Basis 

108 
101 
111 
118 
105 
135 


103 

91J4 
118 


5%% 
5%% 

87% 

75 


91 
109% 
109 

109% 
107% 

104% 

100 
106 
106 
105 
103 
70 

o  102% 

128% 

b  "h% 
111% 
ion% 

100% 
a  101 
a  117 


108 
122 


102% 
105% 


116J4 
105  v5 

5% 
5% 

5% 
104 

10-.  ^ 

96 
105 

93 
90 
93% 

a    98 


Ask 


4%% 

110 

103 
112 
120 
107 
137 


105 


93 


111% 
5~ 
5 

89 

"7i" 


108% 

102% 
109" 

"73" 
130 

ii3~" 

161"" 


90 

127* 

105 


116% 
106 

II 


103% 
98 


97 
92H 

101 


77%        78 
79%        80% 
98%         99% 

5%%  5% 

102  

102  

100%:  

93  93% 

103%  

ioo%  '.'.'.". 

101%  

101%  

102  


a    Purchaser  also  pays  accrued  interest.         b  Basis.         I  In     London,     it  Nominal.     $  Sale  price. 
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GENERAL  QUOTATIONS. 


[Vol.  Lxxiin. 


Bonds. 


Bid. 


Chicago  Bur  &  Quincv — Con. 
Bun  &  Mo  (Neb;lst  6s'18J&J 
Consol  6s  non-ex  1918. J&J 
4s  sinking  fund  1910.. J&J 
Han  &  St  Jos  l<t  6s  1911  M&S 
Lincoln  &  N  W  7s  1910.. J&J 
Repub  Val  1st  6s  1919— J&J 

C  B  &  Q  joint  4s— See  Gt  North. 

Chic  Cincinnati    &    Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '07  to  '13 J&D 

Cincin  &  Indiana  West  RR — 

1st  g5sJune  L'52op'12J&D 

Cincin  Kith  &  Muncie — 

1st  g5s  L950,  op  1910.A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op  '12.F&A 

Chicago  &   Eastern  Illinois — 
Ref&Imp  M  4s  g  '55  op.  J&J 

1st   6s   1907  s  f J&D 

1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937.M&N 
Eq  5s  Ser  B  07  Sept'10--Q-M 
Eq  4%s  Jan  '07  to  Jan'lo.J&J 
Equip  4%s  Ser  E  Feb  '07  to 

Aug   1915 F&A 

Ch  &  1  C  Ry— 1st  5s  1936.J&J 
Danv&G  C'k  1st  M  6s'20  M&N 
EvT  H  &  Chic  inc  6s  '20.  M  & N 

Chicago  Great  Western — 

5%  gold  notes  1909 F&A 

Chicago  Hammond  &  West — 
1st  g6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 . 

Chicago  Indiana  &  Eastern  Ry. 


107% 
102 
99  K 
108 
107 
103 


a    85 


1st   g  5s  May  1  1942. 


JV1&N 


J&J 
J&J 

F&A 


ay 
Chicago  Ind  &  Louisville 
Refund  mtg  g  6s  1947. 
Refund  mtg  g  5s  1947. 
C  &  I  Div  g6s  1911... 
L  N  A  &  C  1st  6s  1910.-.J&J 
Chl&StLShL— See   CCC&StL 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.  -J&J 
Gen  g  3%s  B  May  1  1989.  J&J 

Term  5s  g  1914 J&J 

Chic  &  L  Sup  Div  g  5s  '21  .J&J 
Ch  &  Mo  Riv  1st  5s  1926.J&J 
Chic  &  Pac  Div  6s  1910- -J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSo  1st  g  5s  1916.J&J 
Dubuque  Div  1st  6s  1920  .J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10.. J&J 

1st  M  5s  1910 J&J 

Iowa&Dak  ext  1st  7s  '08 .J&J 
La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910. -J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910-  -J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.  _  J&J 
Wis  &  Minn  Div  g  5s  '21. J&J 
Wisconsin  Valley  Div — 

1-t  6s  1920 J&J 

1st  7s  1909 J&J 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — ■ 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  Id  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 \&0 

25-year  d  -l>  5s  1909 M&N 

30-year  d-b  5s  1921  ..A&O  1 5 
Exten  bonds  is  1926.F&A  15 
d  dar  R  &  M  1st  7s  1916  M&N 

l-t  mtge  7s  1909 J&D 

Boy.-r  Val  1st  g3%s  '23. J&D 
Dak  Cenl  I  c  6s  1907  M&S 
DesM  &  Min 'i  1st  7s  '07  F&A 
Frem  Elk  &  Mo  V  6s  '33 -A&O 

Unstamped 

Madison         I      g  7s  n.A&O 

Marshfiexl  1st  M5s'22     A&O 

llenom  g  7s  '1  I    J&D 

Milwaukee   Lake  Sh   &  W'n. 

Con  1    i  Bs  gold  1921.M&N 

Mich  Div  1st  g  6     24     J&J 

Ashland  Div  1st  g6s'25M&S 

Conv  d  sb  g  5s  1907 

Ex  &  i in  s  1  g  5S  1929.  F&A 

In'-  6      1911. ..    M&N 

Si  P  E  GrTr  I 

Minn  &  I    I  g3%s'24J&D 

N  ine  I    L7.M&S 

Worth  1910.      ' 

Oit  C  i  909    M&S 

P  M&S 

I'll"  <S  J&J 

BiouxCity  &  Pac3%s'36  l  &  \ 

Wino  &  1907  M<S  N 

1st  i  L916  J<S  I-1 

ehlci   ;o  Peo  Louis— 

Prioi  lii  n  g   i ! ,     L930--M&8 

Com  m .   J&J 

[n<  I  1 1  v  i  1930 

Chic  Roc  i  ray — 

Gei  1988 .J&J 

1st  M  6     L917     J&J 

i: 

«olltri  W&N 

do  i.  L907-.M&N 

do  P  1918     MAN 

4%  J&J 

ehic 

d    2002 

i 

Burl  Cedar  Rapid    <S     h 

.  col  ti  •".    e'34  \A<> 
Ced  Rap  [a  r  &  N  W 

I    1921      A&O 

MA  ,     J&D 

Gen  M  ■-  5    I  >cl   i   L919  J&J 

v,.    N 

.    — 

mi    1949  J&J 

Rod    i  I  a  Peoria  r,    1925J&J 

Keo<S  DesM      i  \  ,ui 


92 
103% 
131% 
116% 

5%% 


5%% 
114 
108 
108 


118 


128% 
113% 
104 
105% 


108 
92% 
108% 
111% 
114% 
106% 
112% 
108 
118 
123% 
110 
103 
180 
110% 
107% 
11214 
103% 
107 
106 
112% 

117 
107 


Ask. 


120% 

95 
114 
112 
106% 
101% 
106 
102 
123  % 
105% 

92 
100% 
102 
134% 
133% 
110% 
112 
111 

122 
127% 
126% 
100% 
116% 
98 
110 
94 
126 
I  02 
102 
93% 
93% 
92H 
100% 
123% 

90 

53 

6 

101% 

5%'X 

77% 

92 

107 

108H 

1  12 


Bonds. 


90 

107 
107 

107 
94 


117% 

5% 
•1.7.V, 


Bid. 


132 

92% 
129% 
102 
128% 
119% 

102 


?>•■; 


100 


130% 
115 


94 


113 


108 


122% 


137 


111 


100 
"l2" 

102!^ 

110% 
93 


99% 

78 
92% 


99% 
97% 
106 


112% 
98% 


104% 


82 
80 

92 

101 


a  107% 
95% 


97 


bSH% 
0  5M-% 

88 
a  123 


110 
92 

102% 

101% 

99% 


1093 


Chic&StL— See  AtchTop&SFa. 

ChicStL&NO— See  111  Central 

Chic  St  L  &  Pitts — See  Penn  Co. 

Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  reduced  to  3%s'30J&D 
ChSt  P&Mlstg6s  1918. M&N 
Hud  &  Riv  F  1st  M  8s'08.J&J 
North  Wisconsin — 6s  '30.J&J 
StP&SxC  1st  gOs  1919. .A&O 
StP  Stillwater  &  Tayl's  Falls. 

1st  mort  7s  1908 J&J 

S  S  M  &  S  1st  M  5s  '15.  .M&N 

Chic  Term  Trans  g  4s  1947..  J&J 

Coupon  off 

Chic  G  W  5s  g  1936 J&D 

Chic  &  Tomah— See  Chic  &  Nor. 

Chicago  &  Western  Indiana —  ' 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  W.st  Mich— See  Pen-  M. 

Chic  Wis  &  Minn — See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Davton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D'a  106 

2d  mort  gold  4%s  1937- -J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 

Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942.. M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Equip  4s  Mar'07-Mar'll  M&S 
Eqp4%sMay'07-May'16.M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 

Cin  Rich  &  Mun — SeeChicCin&L 

CinSan&Clev— See  CCC  &  St  L. 

Clearfield  &  Jeff —See  Pa  &  No  W 

Clearf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 F&A 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.. -J&D 
Cairo  Div  1st  g  4s  1939- -J&J 
C  W  &  M  Div  lst4s  g'91-J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40. M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Rv  Co — 

1st  gold  guar  4s  1953- M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.A&0 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914__J&D 

Cons  sink  fd  7s  1914. -J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A__J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C. M&N 

0  Ind  &  W  g  5s  Apr  1938. Q-J 
Peo  &  East  cons  4s  '40-.  A&O 

2d  cons  inc  4s  1990-  -Apr  1 
Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red.. J&J 

Clev  &  Mah  Val— 5s  g  1938. J&J 

Clev  &  Marietta— See  Penn  RR. 

land  &  Pitts— See  Penn  Co. 

i:i]  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  191 9..  A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland  -1st  4s  g  '47. J&J 
Colo  &  So  Isi  g  4s  1929.  -F&A 
Refg  M  g4%s  May  l  '35  M&N 
ColoSpgs  &  Cripple Cr'k  I)  K\ — 

1st  gsf  5s  1930 J&J 

2d  in  g  s  f  r.s  1921    A&O 

1  1  I  Kt  1942 A&O 

Columbia  &  Gr— See  South'n  Kv 
Col  Ho«  1  \  al&T  Si  1  Hock  Val 
Col  A  tnd  Cen  See  Pi  nn  RR. 
ColConni  cl  &  Ter  s.cNorf&W 
Concord  &  Montreal — 

Cons  is  June  1   1020 J&D 

n.  1,  1  June  1  L920  .J&D 
Deb  3%s  June  1  1920.. .J&D 

B  C  &  M  Imp  6s  1911 J&J 

<  lonni  cticut  &  I '  ic — 

I    I   g  1     19  Kj ..A&O 

New  <S  Ri<  b  g'd  5    19]  1     J&J 

1:1   .  c     Gold  4i  L943    ' 
3%s  Jan   1    1923  J&J 

Cuba  Eastern  1st  MAS 

1:1;     1  l  ■      J&J 

ml   a-   p  da 

M  &  \ 

KC  11  S  a  M. 

e  Chic  a  North  u  . 

GrSo     SeeChicMU  &  si  P. 

ee  Mo  K  a  t. 

on  a   Mich     See  Cin  H  <J  i> 

Dayton  A  1  nil  1909J4  i> 

8   due  afteT  L910.J&D 

I    I '.rook — 

F&A 

Com  deb  4s  June  16  '16  J«S  l> 
Pa  in  7  Sept  1917.  mas 
Ad 

cold  Mar  1  1942  MAS 


94 
98% 

a    95 

O    96 

99% 
103% 
111% 

120% 
a  119 
133% 


a  123 

a  123 

a  1 23 

103 


72% 

112% 
a  109 
a  100 

113% 


a    96 

100 

75 

91% 

92% 

a  101% 
a    96 
a    94 


a  100% 
a  100 
a    93 
a  108 

a  103 
a  102 

a  nn  M 
a    95 

a  "93" 

104 


a   105 

a  104J4 

a    97 

111  U 

104 


Ask. 


133% 


109 

104 

88 

85 


101% 
94 

I6i"~ 


5% 
5% 
95 
125 


115 
102% 


97% 

98 

103 


103 


97 


110% 
101% 


Bonds. 


Bid. 


97 


76 
92 

93% 

102% 
98 
96 


80 
96 


105% 
100 

112', 


Delaware  &  Hudson — Concluded 
Albany    &    Susquehanna — 
3%s  gold  1946  (conv  beforei 

1916)  guar A&O      111% 

Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940. .J&J        85 
Chateaugav  Ore  &  Iron — 

Guar  g  4s  1942 J&J  a     92 

ChateaugayRyOs  gtd'07.F&A      100% 
Hudson  Coal  Co — ■ 

Gu  deb  4s  1907-1917. M&N  a    97 
Rens&Sar  reg  1st  7s  '21. M&N     132% 
Utica  Clin  &  Bine 5s  1939  J&J     116 
Delaware  Lack  &  W<  st  — 

1st  mort  7s  Sept  1907. .  .M&S      103 
Morris  &  Essex  1st  7s'14M&N:     118% 
1st  con  7s  guar  1915     J&D      122% 
4%s  Pur  Mon  Jan '12-.J&J      101 
Rei  g3%s  Dec  1  2000-J&Da    98 
N  Y  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921__J&J      124% 
2d  5s  g'd  cons  1923  -  .  .  F  &  A      112 

Term&Imp4sgd'23.M&N      

Oswego  &  Svnicust — 

Guar  5s   1923 M&N      112 

Consol  mort  7s  1907- -M&S      102% 
Valley  N  Y  1st  5s  19111'  A  A      1 02% 
Warren  1st  ref  g3%s  2000F&A  a    98 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J       99 

1st  con  g  4%s  1936 J&J      105 

Impr  gold  5s  1928 J&D      106% 

Rio  Grande  Western — 

1st  g  4s  July  1  1939..  .J&J        96 
Mort&coltrg4s'49opA&0;       86% 
UtCt4s  gd  g  Jan  1  '17.  A&O,       93 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J       95 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906..J&Ja 

Des  M  &  Minn— See  Chic  &  N  W 
DesMoinesUnion  5s  1917. -M&N  a  100 
Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18. A&O  I   108 
Con  guar  6s  Nov  15  1918.  A&O.i   107 
DetGrRapids&W— See  Pere  M. 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D!       96 

Mort  gold  4s  1995 J&D       92 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O      

Detroit  M  &  Tol— See  L  S  &  M  S 
Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar '41  .M&S      

Gen  lien  &  div  1st  g  4s '55  J&D        75 

Con  M  g  4%s  1980 F&A       60 

Equip  trust  notes  g  4%s  to 

June  1915 j&D      Basis 

Detroit  &  Toledo  Shore  Line— 

1st  ggu  4s  1953 J&J  a    88 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O      110 

2d  mort  6s  1916 J&J      103% 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J     102 

1st  cons  g  6s  Jan  1  1923. J&J      102 
2d  mort  g  5s  Jan  1  1918.J&J      102 
Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J      112% 

Dul  Short  Line— See  StP&Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga — See  So  Rv . 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.  .M&N  113% 
Elmira  Cort  &  Nor— See  Leh  \  al 
Elmira  &  Williamsport — 

1st  6s  1910 J&J      104% 

Income  5s  2862-. A&O      113% 

Erie— 

N  V  &Elst4sextg'47.M&N!     100 

5s  2d  ext  gold  1919 M&S1     109% 

4%s3dext  gold  1923.-  -M&S      105% 

5s  4th  ext  gold  1920 A&O      109% 

4s  5th  ext  gold  1928 J&D;     100% 

7s  1st  con  g  1920 M&S      12S% 

7s  1st  con  g  fund  1920. -MAS      127 

Trior  lien  g  4s  199G J&J,     100% 

Gen  lien  g  is  1996 J&J       90 

Conv  g  4s  Apr  1  1953.. -A&O      102% 
Equip  g  4sDec'07-D(  c'09J&D    Basis 
P,  m  collg4sFebl  1951. F&A       91% 
Buff  N^    A   i;  1st  7s  1916. J&D      120% 
Buff  &SoW  1st  (isgl908.J&J!     101% 

2d  M  g5s  1908 r&J      100 

Jefl  RRSsgug  Jan '09. -A&O     101% 
<  1 1  i<-  &  Atlantic  Terminal — 

1st   M   g  5s  1918 J&J      105 

( In  &  Erie  5s  1st  g  1 982 .  M  &  \      1163 , 

g  Dock  (is  con  g  1935. A&O      129 
Newb  A  N  Y  1st  5s  1929.J&J      101% 
N.I  &  NY  1st  6S  1910      -MA  N 
NY&GrLakegu  g5s  '46.M&N     105 
M  I.  E  A  \Y  C  &   RR 

1st  6s  cur  guar  L922     M&N      108% 
N  Y   I.  E  A   W   D  &   I  Co— 

1   1  6scur  1913 J&J      10S 

N  Y   Pennsylvania  a   Ohio 

Prior  lien  1        1  M&S     102 

Equip  hum  5i  L908         \  ar  /  100 

1  hum st  .,s  1910     _\  in  /    102 

N  Y  Susq  a  Western 

1  ,1  ri  fundinR  5s  1937     J&J 
tori    1 !       I  F«S  \ 

Get  1940.. F&A 

Term  is  1943       M&N 

Midl'd  of  n.i  isi  6s'10  V&O 
Wilkes  &  East  Lstg5s'42J«S  D 
1  rle  &   Pitts     See  Penn   RR. 
Evansville    &    Indianapolis — 
Ti  r  11  &  S'east  isi  7s'09.M&S     103 

I   v  A   In   1st   g  g'd  lis  '21      J&J       1  1(1 

Consol  ■■  g'd  6s  1926  J&J  1 L6J4 

[lie  a    1 1  rre  Haute 

1   1  con  g  6    i''-'i  J.v.i  1 16% 

1st  gen  5s  gold  1942         A&O  105 
1.. 1  1 '  .    SerC  i'.K)7  L916  F&  V  b  6Ji 

Mi  Vernon  1st  6s g  1   23. A&O  10s 

snl  Co  Br  isi  1  18O    \a<i  101  M 


LOO 

104% 

1  12 
102 


Ask 


112% 


126% 
16*"" 


99% 
107 
107% 


»8% 
94% 


10* 


113 
112 


10* 
C« 

M 

8» 

74 

595 

93 
111 


116% 


128% 
"90% 

"i% 

92 
162" 

117"" 


103 
104 

11« 
102 


120 
12* 


6% 


u  P11,  -I  paj    act  in'  (i  inl 


b  Ba  1 


/.-  La 


Mm  London,        n  Nominal.        s  Sale  price,        x  Ex-interest 
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RAILROAD  BONDS. 
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Bonds. 


Bid. 


Ask. 


BTH*  Chic— See  Chic  &  E  111. 
Fargo  &  So— See  Chic  M  &  St  P. 

Fitohburg— 5s  1908 M&N 

4%s  May  1  1914 M&N 

4b  April  1  1907 A&O 

4s  March  1  1915 MAS 

4s  July  1  1916 J&J 

4a  Refunding  1925 M&N 

4e  Refunding  Mar  1927.. M&S 

4s  Jan  1928 J&J 

X%s  Oct  1  1920 A&O 

»%s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924.J&J 
Flint &Pere  Marq — SeePereMarq 
FlaCent&  Pen — See  Sea  Air  Line 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4%s  1947.J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4%s  1952 

optional M&N 

Fort  Worth  &  Denver  City — 

let  g  6s  1921 J&D 

Fort  Worth  &  Rio  Grande— 

1st  8-4s  g  1928 J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galr  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Ge»  &  Wyo  1st  g  5s  1929.  .A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N— See  Seab  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Rv 
Georgia  RR  &  Bank'g  Co— 

0s  1910 J&J 

6s  Jan  1  1922 J&J 

Ss  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Rv — ■ 

Cons  5s  g  g'd  Oct  1  1926-  -Var 
Gila  Val  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gt  Rap  Kal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g4%s  1941 J&J 

Muskegon  Divg5s  1926. -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  gg4s  Julv  1  1950 J&J 

2d  inc  g  4s  July  1  1950.-  -July 
Great  Northern — 

(!BAQ  coll  tr  g  4s  1921  .J&J 
Great  Northern  Rv  of  Canada — 
Con  4s  1935  opt'to  1915. A&O 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913*. F&A 

2d  g  5a  Aug  1  1913 F&A 

6ulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Man  A  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane— 

1st  4s  Julv  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  e\tg4%sJulyl  1923. J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Rv — 

1st  con  g  4%s  1999 J&J 

Ool  A  H  V  Km  4s  1948..  A&O 

Ool  A  Tol  1st  g  4s  1955. -F&A 

Ohio&WVu  1st  7s  1910. M&N 

Moos:ic  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sent  1922.M&S 

Booster  Equip— See  Chic  Cin  &L 

Housatonic— Sre  X  Y  N  H  &  H 

Houston  E  &  W  Tex— See  S  Pac 

Houston  &Tex  Cent — See  So  Pac 

Hud&RlvF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top— 

1st  g  4s  Sept  30  1920 A&O 

2d  inort  4s  gold  1925 F&A 

Con  6s  g  Mar  31  1925... A&O 
Hutchinson  &  S— See  A.T&S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1*  K*XB  1951 J&J 

HftinhVext  1st  g3%s'51A&0 

1st  mort  £  g  3s  1951 M&S 

t'ol  tr  gold  4s  1952 A&O 

(JolTrl.NO&T  g  4s  1953  M&N 

Bur  lines  1st  g  3%s  1952.J&J 

Oniro  Bridge  4^  g  1950-.J&D 

litch  Div  1st  g3s  1951-.J&J 

Louisv  Div  3j|s  g  1953-    J&J 

Middle  j)iv  reg  5s  1921.   FA:  \ 

Omaha  Div  1st  3s  g  '51.    F&A 

St  Louis  Div  3%s  g  1951  _.!&J 

St  Louis  Div  .'is  g  1951      J&J 

Sp'gfleld  Div  Ext  3%s'51J&J 

Western  Linesg4s  1951.. F&A 

Chicago  Hr  Louis  &  N  O— 

2d  M  (is  1907         ...   J&D 

■g  5s  June  IS  '51.J&D15 

Cons  gold  3%S  1951.   J&D 

Mem  Div  1st  Is  g  '51.    J&D 

Louis  Alton  &  T(  r  Eaute 

!■■  llev&Car  1st  6s  1923J&D 

Bt  l. South  1st  g4s  '31  Mas 

,   j  ,  ,';1  rb &Shaw lsl  g  4s' 3  2  M  &  S 

lud  Bl  &  Wn— SeeC  C  C  &  st  L 

■mi  Decatur  &  \\ .  st — 

Kt  gfa  1935  ..J&J 

1st  td  s  5s  1935  ..j&j 

Equip  4s  1906  to  1911     man 

Indiana  Pi  &  i„     i..  ■■  is'50J&J 

Ind  &st  L— SeeC  c  c  &  st  i. 

Indian  Cn'n  km  r&n 

napolis  &  \  ini 

1st  7h  1908  F&A 

[nternatl  |  Northern— 

1st  g  (is  1919   M&N 

-"]  Bs   1909  mas 

3d  4h  gold  1921  mas 

BQulp  l )  Jan  07toJan'13  J&J 
Colorado  River  Bridge — 
1st  M  7s  1920       MA  N 


a  101 
a  103 

a  99% 
a  loo 
a  100 
a  101 
a  101 
a  102 
a  95 
a  95 
a 


101 


105 
116 
107 

111*3 

107 


U08 
I     70 

a  101 
I  103 
I     76 

99  % 

a    84 

100 
85 

10214 

101 
a  105 


106% 
98% 


a  107 
103 


100 
100 
105% 


109 

102  % 
99 

I     84 
102% 

103  H 
a    90% 


78 
91% 
104 
75 
89 Ji 
7s 
89 

102% 

100 
121  M 

86% 
101  ',. 

117', 

9954 
95 


1 00 !  2 
102 


103 
~99% 

100 


105 
98 

90 

95 

113  J* 

115 

86% 

90 

99 

a  100 

103 
107% 

103 


140% 


101 


113 
75 


105 
79 

100 

86  y2 


103  k 


107 

162" 
109 

107 


104 


88 
104% 


91 

106% 


81 
"§l" 


Bonds. 


Bid. 


a  122% 
102  y2 


101 
a  100 


a  105 

a    98 
a  101 

81% 
118 

b5%% 
a  100 


94% 
92% 
92% 


a  102 
a  109 
a  105 

a  100 


a  100 
a  102 
a  105 
a  104 


108% 


5% 
100 


115 


78  J* 

5% 


Iowa  Cent — 1st  g  5s  1938.  .J&D 
1st  &  ref'd'g  g  4s  1951  _. M&S 
Iowa  Falls&SC— 1st  7s  '17. A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Joliet  &  Northern  Ind — 

1st  M  7s  July  10  1907 J&J 

June  (Phila)— 1st  4%s  '07.J&J 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916-  -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

PH  &DeSoto  1st  7s  '07.A&O 

Kan  City  Ft  Scott  &  Memphis — 

Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 
Feb  1907-Aug  1915...F&A 
Current  Riv  1st  5s  1927.A&0 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  1934 Sepl    1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22_  _F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  T0.M&S 
Kansas  City  &  N  W— 

1st  M  g5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 

1st  7s  1907 J&J 

Prior  lien  7s  1907 J&J 

Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. .J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co — 
K  &  I  Br  1st  g  5s  1911.-M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g5s  Jan  1  1937 J&J 

2d  g5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45-  .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4^sJlvl'llA&0 

2d  6s  Oct  1912-  .1 A&O 

Lehigh  Valley — 

1st  6s  ext  g4s  1948 J&D 

Con  M  6s  aim  reg  irred  ..J&D 
Con  M  6s  R  gold  1923... J&D 

Con  M  4J^s  C  1923 J&D 

Con  M  43^s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Si  pi   1   1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-vear  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4^s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4^s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal— lst.ls'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  t.nstern — ■ 

Gen  mort  g  5s  1935 F&A 

Lincoln &.N 'west — See  ('  B  &  (,) 
Little  Miami— Ren'al  5s'12M&N 

3]^sFeb  1  1951 FA  \ 

Little  R'k&Hol  Spr  Wi  st  Rv- 

1st  g  -Is  1939 J&J 

Long   Island — 

Unile  d  g  1     1949  .    .M&S 

Refund  ••  gu  4s  1949 MAS 

2d  mort    ige  7s  1918 F&A 

i  -i  con    ;•  is  July  l  1931.Q-J 
nsg  i    July  l  1931-.Q-J 

irt  g  4s  1938 I  a- I) 

eon  g  1922  MAS      101 

J  A- 1)       96 

Deb.  nt  I  5s  1934     J&D      1 10 

Brool  6    L911M&S      103^ 

Isl  5s  1911 M&S      I',, 

J  .v  I  •      h  15 
L  I  Citj  &  I       Lsl  6fi    i  1    M,\  No  1 

\  a  112 
'43J&J      105 
N  Y  Broo  ch 

lsl  go  d  5s  1935  \AO     110 

1927.M&S      108 
2d  i   o  1927  Jan  i 

ranch — 

1932  Q-J      \07y2 


71^8 

80 


a  101  y2 
95 


116M 
111 
108 
&  II  R 

a    92 

102 
102J^ 
107*4 
a  104y2 
98 
105 

107 


123 
108 
116 
109 
97>£ 

109 

104 
104 

96  y2 

112 

i    98J^ 

109^ 

116  J* 

106 

116 
109 
101 
100 


40 
106 


Ask. 


96 


117 
114*£ 

1(10', 


114^ 
85 


82 


104 
104 


93 
93% 

101 


104 
100J^ 


72 


i02y2 


105  H 


149^ 


98 
110J* 


99  y2 


s  102J4 


90 

96% 
99% 


Hi 


Bonds. 


Bid. 


Louisiana  &  Arkansas  Ry — 

1st  sf  g5s  1927  op  '07- .M&S 
Louisiana  &  Mo  Riv — SeeChi&A 

La  Western — 1st  6s  1921 l&J 

Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge 

Guaranteed  gold  4s  1945.M&S 
Louisville  &  Nashville 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 MAN 

Unified  gold  4s  1940 I&J 

Coll  trg  5s  1931 M&N 

Coll  trg4s  1923  op  '08- -A&O 

Cecilian  Br  7s  1907 M&S 

Lou  C  &  Lex  4>^s  g  '31-M&N 

2d  mort  7s  1907 \  A  O 

N  O  &  Mob  1st  g  6s  1930. J&J 

2dg6s  1930 J&J 

Pensacola  Div  1st  6s  '20.M&S 
St  Louis  Div  1st  g  6s  '21 -MAS 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916-M&S 
S&NAla  col  s  f  g  6s  1910_  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931 -M&S 

Kent  Central— 4s  g  1987.J&J 

L&N  Mob&Mont  4J^s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907.  _  .J&J 

NasF&S  1st  gug  5s '37.  .F&A 

Pensa&  Atl  1st  6s  gu  '21  _  F&A 

S  &NAlaConMg5s'36.F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4^s  Apr  1  1912.-  .A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933  J&J 
Here  lord  Ry— G  4s  1930  MAN 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30_M&N 
UpperCoosEx4!^s  g  '30  M&N 
Washington  Co   Rv  1st  g  gu 

3^s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A  a 

Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  Ry  5s  1955. -F&A 
Maryl  &  Pa  1st  g  4s  1951- -M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge— 

1st  Mg4s  1955 J&D 

McK'sp't&  B  V— See  PMcKA-Y 
Merchants'  Br — See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39-Julv 
2d  con  inc  3s  Jan  10  1939 -July 
Equip  &  coll  g  5s  1917..  A&O 

2d      Ser      5s      1919 V&O 

Coll  tr  g  4Hs  1907  opt-.F&A 

6%  notes  Jan  1  1907 J&J  a 

5%  notes  Sept  1  1908.    M&S  a 
Mexican  International — 

Prior  lien  g  4J^s  1947. ..  M&S 

1st  con  g  4s  1977 M&S  a 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925- -J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison— See  Chie&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  I' 
Min&Pac— See  M  si  I'  &  s.s.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

1st  7s  Jan  1907 J&J 

Iowa  Ext  1st  g  7s  1909.  .J&D 
Pacific  Ext  1st  6s  1921  __  A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934. .MA  N 
1st  ref'g  g  4s  1949  .  .  .  MAS 
Minn  &D  1st  7s  Jan  '07.M&N 
Minn  St  P  &  Saul!  Ste  M 

MSSteM&Atl  1st  4s  '26-J&J 
Minn  &  Pac  1  31  5s  1936     J&J 

1st    4s    1936 JA-.I 

1st  cons  g4s  1938 J&J 

2d  M  g  4s  g'd  1949  J&J 

Minn  Union — See  St  l>  M  &  M 
Miss  Cent  1st  g  5s  '45  guar  J&J 
Miss  Riv  Bdg    -See  Chic  &  A 
Missouri  Kansas  &   Texas — 

1st  gold  4s  1990 J&I) 

2dgold  4s. June  1  1990  .Ia  \ 
lsl  Exti  nsion  ."..  1944     .M&N 

1st   ■      i         I         _'Hi '  I  MA  S 

Gen  M  -  •  •_'  I '  is  i'  36   l&J 

SI  Loui    i  ■     1001 

Boonville  R.B  Bt  . 

1st  ggu  s  i  4s  L951        M&N 
Dal<S  ''■•    col         :  5s  '  in    >i 
Kan  ('  &  Pac  lsl  Is  g  '90  ■ 
Missouri  I 

1942.  \&0 
2d  M  •  old  5s  1942 
Missouri  Kansa         ■    Ma — 

lsl  e  gu  5s  M  M  ■  \ 

M  I 

man  Shn  \  eporl  &  s 
s  5s  1943 


110 


a  108 


95 

117 

116V6 

101% 


973^ 
100 
106% 
101 
127 
122 
111 
118 

70 
104 
101% 
111 
108% 

98% 
102 


110 
111 


115 

110 
a  105 
a  102 
a  100 

a  \ooy2 

a    98 

a  100 
a  100 
a  104 

a    91 


AOc. 


91 
63 

a    90 


84 

27J^ 

20" 


1  ( HI  1  , 

99^ 
97 

102% 
83 
85 


98 
91 


134% 

102% 

102 

115 

102 

109 


103 
100 

103 
102 


a    98 


99% 
87 

102% 


88 
86 

90 

101 

112 


S  \v  (  oal  a  Imp  1st  6s    !9 

Missouri    i' 

3dM7     ■ 

ran  1  1917 

Col  ti  920 F&A 


103% 


11* 


101% 

110% 

98 


112 
"7fi" 

10»" 


95 
114 


US 


120 
112% 

92% 

T 

92 


84 1< 

27% 
20% 


109 
98 


88 


102% 


112 

94 


105 

104" 
10» 


99  y4 

88 

104 

89 


108 
96 


106% 


120 


■  Purchaser  also  pays  accrued  interest,    b  Basis,     n  Nominal,     k  Last  sale.     2  iln  London,     s  Sale  price,    r  Extant,     y  2d  Instalment  paid! 
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GENERAL  QUOTATIONS. 


[Vol.  lxxxiii. 


Bonds. 


Bid. 


99 

99% 
89% 
94% 

102 

100 

iui% 

117 

a  ioo"~ 

90 

113% 


92 
102 

100 
100 

101 

108 

90 


127% 


111 

~97% 


117  % 

113% 

113 

114 

112 

113% 

110 

105 


103 

83  % 

99  % 
100 

108 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1   1907  to  1913. .Q-M 
5%  notes  Feb  10  190S  F&A  10  a 
Gold  4s  Mar  1  1945  opt.  .M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920. .F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2dext5sgold  1938 J  A;  J 

St  L  RE  1st  5s  1938..  M&N 
Car'deletBrlst4%s'38  A&O 
8t  Louis  Iron  Mtn  &  So — 
Unify  &  Ref  g  g  4s  1929J&J 
Gen  con  ry  &  I  g  5s'31  A&O 
Genconstpd  gu  g5s'31  A&O 
River  &  Gulf  Divisions— 

1st  g  4s  May  1  1933.  M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13  A&O 
VerdVal  I&Wlst  5s '26  M&S 
Mo  Riv  &  North  West— 

1st   g  5s  1944  opt  1914. .J&D 
Mobile&Birm — Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27. .J&D 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931-.- J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st   7s   1913 J&J 

1st  consol  gold  5s  1928  ..A&O 
Centreville  Br  g  6s  1923- J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1  '17. .J&J 
McM  M  W  &  Al  1st  6s' 17- J&J 
Tracy  Citv  Br  6s  1917. .-J&J 
Duck  River— 2d  g  6s '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926. ..J&J 

1st  cons  g  4s  1951. A&O 

6%  notes  Oct  1  '07  opt.. A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley — 

1st  g  6s  1917 J&J 

New  Eng  RR— See  NYNH&H 
NHav& Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
N  J  Southern— See  Central  N  J 
New  London  Northern — 

1st  5s  July  1  1910. J&J 

1st  4s  July  1  1910 J&J 

New  Mexico  Rv  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947.. A&O 
lst&cons&coll  tr  g  5s'51  A&O 
ElPaso&RI  lstg  gu5s'51.J&J 
New  Orleans  &  Northeastern — 
Prior  1  s  f.s  Nov  1  '15.-.A&0 
Equip  4%s  Apr  '07-'13.A&0 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945. J&J 

Newp  &  Rich — See  Conn  &  Pass 
Newton  &  Northwestern  RR — 

1st  g  5s  1932  op .A&O 

N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv 
Ref'g  g  3%s  July  1  1997. J&J 

Deb  g  4s  1934 M&N 

LS  Col  trg3%s  1998... F&A 
M  Ccol  trg3%s  1998. ..F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%sFebl'51  A&O 
Cart&Adir  Isl  4s  g  '81  J&D 
Gouv&Ov.v  Lst5s  g  1942.J&D 
Lake  Shore  &  Michigan  So 

Con  g  ref  3%s  1997. ..J&D        96% 

1928 M&S        99% 

K  A   &  Or  R  1st  5s  '38  J&J      116 
Kal&WPig'nMt  g  5s'40J&J      i:8 
Mahon  C  RR  1st  5s'34  J&J     118% 
Michigan  Central — 

M&N       91  % 

5s  cou  '31  D&BC  div  M&S  l  ]',", 
1st  mtg  M  Air  Llne4s'40J&J  103 
Lst6sOrand  Riv  V  '09  M&S  103% 
i  i  5s  Kal&SE  L939  M&N  113 
isl  &  3ag  '.M  M.vs       93)^ 

C&BC1  •    J&D       7:; 

Bal  C  &  S  Isl  i'ii  ■•::  '89J&D        76% 
Toledo  Can  South  &  Det. 

■  i-   1956  gu  u     J&J  a    90 
Mohawk  &  Malom 

I    I     1      gu    :■    I 'i'H  MAS       103 

Con  "I  gold  v,  ion 

N  J  June  1st  4s  gu  1980. F-&A  101  % 

NY&HaT  Kt  g3%82000M&N  1(>1 

N  V  &  Nor  1st  g  58 '27.  .A&O  112 

N  Y  &  I'  '93. -A&O  LOOM 

Nor&Mont    I    !.",,  g  '10..  A&O  109 
Oswego  &  Ro 

2d  6s  May  i  L916 F&A  105 

l  |  mort  7s  1916 man  118% 

Pitta  McKees  &  Yough— 

Lai    6s    1932         J&J  !32% 

2d  6s  guar  1934   J&J  125% 

McK&BV  Isl  6s  tr  'is  J&J  L09 
Rome  Waterto  vn  4  •  Igden 

Cons  g  5i  July  1922     A&O  1 13 V£ 
Con-  -  •'. !  .     Julv  '22  A&n 


102 
100 

95 
90 

105 

110 

5%% 

90 
102 

a    90 


Ask. 


Bonds. 


94  H 

95 

99 

1C0 

ss  % 

88% 

88 

101 

105% 

85 

88 


99% 
"94% 


120% 


91% 
113% 


103 


103 
"95"" 
96% 


94 
92" 


120 


100 
105 


101 

98 

95 

109% 


5% 
94 


Bid. 


95 


103% 


96% 
100 


123 
95 


97 


98 
103% 


103 


N  Y  C  &  H  R  RR— Concluded 
RW&OTer  R  1st  5s '18. M&N 
Utica  &  B  Riv  4s  g  1922. J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3%s  1923  F&A 
West  Shore  1st  4s  2361  ..J&J 

NT  Y  Chicago  &  St  Louis— 
1st  g  4s  Oct  1  1937 A&O 

N  Y  &  Greenw'd  Lake — SeeErie 

New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 

N  Y  &  L  Br— See  Cent  of  N  J. 

N  Y  &  M  Beach— See  Long  Isl'd 

N  Y  New  Haven  &  Hartford — 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947  non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 
Deb  3%s  Mehl947-1949_M&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert. .J&J 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.. J&D 
Housatonic— 1st  4s  1910. A&O 

Cong5s  1937... M&N 

New  England  RR — 

Consol  4s  July  1945.. .J&J 
Consol  g  5s  Julv  1  1945_  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10.  A&O 
NH&Derby— ConsSs  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909. -A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  4%s'10..M&S 

New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g "4s  1955  red J&D 

5s  g  notes  Jun'07  Dec  '15.J&D 
5sgnotesFeb'07to'll..F&A 

NYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 

N  Y  &  Rockaway  Bch — See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro— See  Atl  Coast  Line 

Norfolk  &So—  1st  g  5s '41. M&N 
1st  gen  g  5s  1954,  opt J&J 

Nor  &  Montreal — See  NYC. 

Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929... J&J 
N&W  Pocahontas  4s  '41  .J&D 
Eq  tr  g  4sSerBMar  1'07-13M-S 
Eqtr4sSerD-F  1907toFbl6gu 
Series  GHJK  '07  to  '1 6  gu 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89. M&N 

Northeast  Cuba — 

1st  5s  1955  gu M&S 

Northeast  Pennsylvania — 
1st  ggu  5s  1920. A&O 

N'east  of  SC— SeeAtlCoL  of  SC 

Northern  Cal  Ry — See  So  Pac. 

Northern  Central — 

Con  G  M  4%s  E  1925.. A&O 
Mort  bds5s  1926  Ser  A... J&J 
Mort  bonds  5s  1926  Ser  BJ&J 

Northern  N  J— 1st  6s  1917.  J&J 

Northern  111— See  Chic  &  N  W. 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

West  of  Minn  1st  7s '07.  M&N 
St  Paul  &NoPac0sg'23.F&A 

Reg  certs  0s  1923 Q-F 

Prior  lien  g  4s  Jan  1997- -Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  IstSa  1931. F&A 

2d  mortgage  5s  1917. .A&O 

1st  consol  g  4s  1968..J&D 

Dul  ShLine  gtd  5s '16. M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s '30. A&O 

No  Pac  Ter  Co—  1st  6s '33.. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 
Gen  g  3  3-10s  1953 J&J 

North  Shore   Rv  (Call— 
Nor  Pac  Coast  5s  g  1912.J&J 

Norwich  &  Wor — 4s  1927..  MAS 

Ogd'b'g  &  L'Cham — See  Rutl'nd 

<  ihio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— CCC  &  St  L. 
Ohio  &  W  V;i      See  Hocking  Val 
oiuo  River  RR-lst  g  5s '30  J&D 

Gen  gold  5s  1937 A&O 

Hunt   &   I'.  S  1st  0s  1922. .J&J 

RavSpen  &G  1st  6s  '20. F&A 
Old  Colony     -is  gold  1924. F&A 

■1s  Dec  1   1925 J&D 

4s  Jan  1  L938 I&J 

3%s  Julv  1  1932 J&J 

B  6  K  &  N  B  58  1910 I  A. I 

(  imaha  &  St   I.  -  Sec  Will. ash. 
hi  ,v  California      See  SoPac 

<  iregon  RR  &  Nav     See  rjn  Pac 

hi  Short  Line  -See  Un  Pac 
.    Koine  -  See  N  Y  Cent 
id  Syracuse      See    I  'I  .A  W 

OttumwaCF&StP    See  C&NW 

Ozark  &  Cherokee  Central — 

1st  g  gu  6a  1918  opt   ..  .A&O 
Pacific  Coast  Co— See  Misc  B'ds 


100 

100% 

102 

85% 
106 

102  K 


a  102 


Ask. 


100% 


100 


91% 
113 

102 
112 
113 

103 

102 
100 
114% 

101 
120 
108 
100 
108 

104 
102 

102 
102 

100 
93 

IS 

"98"" 


a    96 


128% 

129% 

127% 

99  % 

94% 

92% 

5% 


105 
98 


103% 


108 

115% 

115% 


101 
122% 
123% 
103% 

75 

S8 

91% 

111 
107% 

99 
101% 
101 
100 
116% 


101 
93% 

a  102" 


113% 
107% 
110% 

I  10', 

101  Vi 

Mil  ' 
102% 
94% 
102 


103 


101% 
101% 


92 

92 

114 


104 


100% 
97 

4%% 
4%% 


108 
97% 


99% 

97 

92% 

4%% 

6  4%% 

6  4%% 


99 
95 


125 
125 

103% 

75% 


Bonds. 


Bid. 


Ask. 


99 


106 
103% 

111% 


101 
100 

107 

108 

103 

107% 

101 

93% 
101 
100 
102% 

99^ 
5%% 

99 

95% 

4%% 

4%% 

4%% 

107% 

102 

107 

102% 

107 
106 

95 

95 
100 

94 

106% 
97 

88% 
89% 
88% 
87% 

95% 
99  % 


in::'., 
1035 

10  i?* 


100 


Panama— 1st  4%s  g  1917. A&0! 
Subsidy  bonds  6s  1910.. M&N  I 
Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&QJ 

do    6s  $c  Julv  1910 J&J! 

Gen  6s  £  c  July  1910 J&J1 

Con  M  5s  g  1919 c  MAS? 

do     4s  gold   1943 M&N' 

do     3%s  g  £  1945 J&X 

Collateral  tr  g  4%s  1913. J&D  o 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s  '23.M&NJ 
Equip  trg4s'14Ser  A. .M&S 
Equip  tr  g3%sJ'ue'07-ll.Q-.M, 
Conv  &  opt  3%s  g  1912. M&N* 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1   1910 J&D 

Penn    Car   Trust    3%s   g   g'd 

Feb  1  1907  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

July  1907-1912.. Q-J 

Steel  Rolling  Stock  Tr  g  3%s 

May  1907  to  1913 Q-F 

Alleg'Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942.M&SJO 
BaltChes&Atlst  g  5s  '34. M&S  o 
Clev&Marietta— 4  %s'35M&N!a 
Cleveland  &  Pittsburg— 
SerA4%s  gen  gtd  1942. J&J 
SerB4%sgen  gtd  1942  A&O 
SerC3%sgen  gtd '48. M&N 
SerD  3%s  gen  gtd  '50. F&A 
Del  Riv  RR  &  B  gu  g'36  F&A 
Erie  &  Pittsburg — 

Gen  gu  g  3%sSerB  '40.  J&J 
Pennsylvania  Company — 

1st  M  g4%s  1921 J&J 

Gu  g4sl931opl921..A&0 
Gu  tr  cts  g  3%s  1937.. M&S 
Gutrcertsg3%  1941. F&A 
Gu  tr  certs  g  3%s  1942. J&D 
Gu  tr  certs  g  3%s  1944.J&D 
Guar  trust  gold  3%s  call 
1-15  vearlv  to  1916. M&N 
Gu  g  4%%  notes  1907  M&N  a 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4%s  1913 M&N  a  100 

Pitts  C  C  &  St  L— 

Conggt  4%sSerA'40.A&O      107 

do       do      SerB'42.A&0      106 

do       do    Ser  C '42. M&N      110 

do       4s  Ser  D  '45. M&N      101 

do       4s  Ser  F  1953.J&D        99% 

do     3%sSerE  1949. F&A       90% 

CStL&Pittslst  5sg'32A&0      114 

Jeff  Mad&Ind2d7s'10.J&Ja  107% 

Steub  &Ind  1st  5s  1914J&J     100 

P  Ft  W  &  C7s  Julv  l'12.Var      112 

2d  7s  July  1  1912 .Var-     112 

3d  7s  July  1  1912 A&O      112 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N  a  105 

Sun  &  Lew  1st  g  4s  1936.  J&J      100% 
Penn  &  N  Y  Canal— See  Leh  V 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J, 

Bells  Gap  Cons  6s  1913..A&0, 

Clearfield  &  Jeff  1st  6s  '27.  J&J 

Penobscot  Sh  Line — SeeMe  Cent 

Pensacola  &  Atl — See  Lou  &  N . 

Peoria  &  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J  a    82 

Ref  g  guar  4s  1955 J&J  a    72 

Equip  tr  4%s  1907  to'  14.A&0  6 

Chic  &W  Mich  5s  1921.. J&D      101% 

Ch&NMich5sgu'31.M&N  a  100 
Detroit  Grand  Rapids  &  West 

1st  4s  April  1  1946 A&O  a    90 

Flint  &  Pere  Marquette — 

Gold  6s  1920. A&O      113% 

1st  con  gold  5s  1939.. M&N      107 
PtHuronDivg5sl939.A&0      103% 
Grand  Rap  Belding  &  Sag- 
'   1st  g  5s  March  1924.. M&S  a  103 
Grand  Rapids  Kal  &  So  E — 

1st  sfg5s  1907 .A&O  a    98 

Lake  Erie  &  Detroit  Riv  Div 
1st  g  4%s  Aug  1  1932.  F&A 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt-.Al&N  a 
Perkiomen — 

1st  series  5s  Jan  1  1918. ..Q-J  a  106 

2d  series  5s  Jan  1  1918... Q-J  a  105 

Petersburg — See  Atl  Coast  Line 

Phila  &  Bal  C  1st  5s  1911. M&N      103 

Ist4%sl911 M&N      101% 

Phila  Bait  &  Washington  Rll 

1st  g  4s  1943 M&N  a  105% 

Philadelphia  &  Erie- 
den  (now  1st)  gu  6s  g'20.J&J  a  122 

GengSflJuly  l  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Pnil  Ger&ChesHill— See  Pa  UK 
Phila  Harrisburg  &  Pittsburg— 

1st  mort  gold  5s  1925. ..A&O  a  109 
Philadelphia  Newtown  &  N  Y 

1st  mort,  red  to  3s  1942.. A&O        74 
Philadelphia  W  &  Baltimore- 
Debentures  f  5s  1910 l&Dirz  102?i 

Debenture  4s  1917 A&O  a  100 

Debenture  4s  1922 M&N      105% 

Debenture  g  -is  1926  l&J  a  101 

Debenture  g  4s  1932 A&O     103 

Piedmont  &  Cumberland — 

1st  g  5s  Aug  1    1911..      F&A  (i  100 
Pine  Bl  &  W— See  St  I.  I  \l  A  So 

Pine  Creek— Gn  6s  reg  '32.J&DJ    124% 

Pitta  Bessemer  &  Lake  Erie  — 

P  s  A  1.  E  1st  g  5s  1940  A&0     116 

Cms  1st  g  5s  Julv  1  '43.J&J  116% 
P  B  &  I.  Econ  g5s  1947.  J&J  a  112>| 
Deb  g  5s  (919 J&D     100 

Pitts  Char  &  Voughiogheny — 

Cen  mort  gtd  4a  1932      .  A&O        95 
Pitts  Cleve  A-  Tol     See  B  &  O. 
Pitta  Ft  w  A  C    See  Penn  Co. 
Pittsburg  Junction     See  B  &  O.I 


105 

124 


119 


104 
109% 

105% 

4%% 
100 

96 

4%% 

4%% 

4%% 
108% 

112" 


98 
98% 


107% 
99 

"90% 


96 

99% 


109% 
108 


108 

114 
126"" 

"99"" 

87 
75 
5% 

95 
l09"~ 


99 

100 

95 


106% 


112% 
103 


113 


k  108 


a  Purcha  er  al  0  ]  ued  interest. 


6  Basis. 


k  Last  sale.         I  In  London.       "nNamlnal. 


s  Sale  prick'. 


Dec,  1906.  j 


RAILROAD  BONDS. 


39 


Bonds. 


Pitts  &  L  Erie— 1st  g  6s  '28.  J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yougtt-See  NYC 
Pitts  Shawmut  &  Northern — 

1st  g  5s  Feb  1  1949. F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal — 

lstg  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s  '08. F&A 

Consol  5s  1927 M&N 

Pontiac  Oxford  &  Northern — 

1st  g  6s  July  1  1916 J&J 

Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N 

Port  &  Roch — See  Bos  &  Maine 
Portland  &  Rumford  Falls — 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1927.. F&A 
PortReading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Prov  &  Wore— 1st  4s  1947.A&0 
Ral&CapeFear— lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965.. .J&D 
Ran  tan  River — 1st  g  5s '39.  J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op '06. .A&O 
W  &  N  stk  tr  ctfs  g  4s  r 

@105    Q-M 

Equip  B4Hs  '07-Sept'09  M&S 
Phila  &  Reading — ■ 

2d  5s  gold  1933 A&O 

1st  4%s   1910 J&J 

1st  6s  1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911.  J&D 

Imp  ext  g  4s  1947. .A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  Mav  1  '41Q-F 

DelR  Ter  p  mon  g  5s'42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  g  5s  Aug  1  1932.Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  F&A 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  '43  opt J&D 

Rich YorkRiv&Ches— See  So  Rv 
RioGr June— 1st  gu  5s '39..  J&D 
Rio  Grande  So— 1st  g  4s'40_  J&J 

1st  g4s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 
Rock  I  si  &  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   4%s   1941. .J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Cartr  g4%s  1907  to '17. A&O 
St  Charles  Br— See  Wabash  RR 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast  — 
1st  g  guar  454s  1909  opt  J&D 
St  L  Mer  Br  Co— See  Term  RR 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g6s  1920 F&A 

Gen  mort  g  5s  1 931 I&J 

Equip  g  notes  4s  Ser  B  Feb 

1   1007  to  Feb  1    1913     F&A 
Eq  notes  4s  June  '07-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

Coll  4  54  g  notes  1908.. .J&D 
4>4  g  notes  1912  opt.  .  F&A 
Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g69  1919.. M&S 

Refunding  s  4s   1951 J&J 

St  Louis  Southwestern — 

1st  ?  4s  1989  cert  fs M&N 

2d  s  Ino  »s  Nov  '89  cert. .J&J 

1st  consol  g  4s  1932  J&n 

Grays  Pt  Term  g  5s  '47. J&D 

St  Paul  &  Duluth— See  Nor  Pac 

8tP  E  G  T— See  Mihv  I.  S  &  W 

St  Paul  Minn  &  Manitoba — 

2d  now  1st  g  6s  1909  A&O 

1st  consol  s  6s  1933  J&J 

1st  con  red  to  4J4s  g  '33..  J&J 

Dak  ext  1st  6s  g  1910   .    M&N 

Montana  ext  1st  4s '37     J&D 

Pacific  Ext  1st  4s£  1940    J&J 

East  Minn  1st  g  5a  1908   A&O 

Nor  div  1st  g  4s  1948     A&O 

Minn  Union  1st  r,«  1022     J&J 

1st  5s  July   1922  J&J 

Minn  &  Wes  1st  g5s'll     J&J 

Mont  Cen  1st  erd  g6s'37._J&J 

1st  ?uar  gold  5s  1937     J&J 

Wil  ASF  1st  5s  e  1938  J&[) 

St  P  &  N  Pac  -See  No  Pac. 

8t  P  &SC  -SeeC  St  P  M  &  O 

SanAnt &AranPass  — See  So  Par- 


Bid. 


a  128 
a  109 


60 
43 


a  104 
a  105 


101 
108% 


a  100 


100 

99 

112 


113 
3  102 
a  100 


a    98 
102 

97  % 
96% 

97 
9934 

120 

102  J4 
110 

109J4 

107 

103% 

104 

121 

112 

111 

105% 

102]^ 

99 


110 


a  102 

105 
70 

89 


a  106 

a  102 

90 

93 

Basis 


a  119 
92 


a  130 


96  % 


12634 
a  112 
112 

Basis 
6  5%% 

102 
92 
a    96 
a 


94 
97 

107 
83  % 

95  M 
*5 
81 
101 


105 
133  34 
11  I 
106*4 

101% 
02 
10034 
100% 
120 
105 
103 
133 
115 
118 


I   1 


Ask. 


131% 


95 
483-2 


108 


101 


97% 

97% 


104% 
121% 


10c 


75 
93 


107% 
~95~~ 


5% 
90 


95 

124 

132% 


97 


6  °7, 

5M% 


93 
97 
97  34 
96 


84% 


87 
81% 


106% 


101% 
104 


104 '4 
13431 


Bonds. 


San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942. M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37. .J&J 
Sault  Ste  Marie  &  Southwest — 
See  Chic  St  P  Minn  &  Omaha 
SavFla&W— See  Atl  Coast  Line 
Sav  &States — 1st  ggu5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 

Coll  tr5s  1907  opt M&S 

Eq  trg4%sJan'07Aprl3.J&J 
Atlanta-Birmingham  Divis — 
1st  g4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49. .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30..J&J 

1st  con  5s  gold  1943.. J &.1 

So  Bound  1st  g  5s '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948... J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke—  1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g— 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  s  f  g  6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g  '24..J&J 
Somerset  Ry  — 

1st  &  refgg  4s  i955 J&J 

So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951.F&A 
Chicago  Southern  Rv — 

2  yr  5%  g  notes,  1907. J&J 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Aust  &  Nor  1st  5s  g '41. .J&J 
California  Pacific — 

1st  mort  434s  g  1912. .J&J 
2d  mort  g  gd  4%s'll..J&J 
Central  Pacific — 

1st  refdg4s  g  g'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910. F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933.. .M&N 

1st  guar  g  5s  Mar  '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  of  Cal  lst6s  g  gu  '07  J&J 

5s  gold  guar  1938 A&O 

Oregon  &  Cal  1st  5s  1927.J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937. ..A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910. ..J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937.. M&N 

1st  con  ref  g  4s  '55  op'IOJ&J 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g4s'30.F&A 
Southern  Railway — 

1st  consol  sold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56 A&O 

Coll  tr  t;  4s  1906  opt F&D 

Coll  tr  5sAp'09  opOct'06  A&O  a 
Eq'ptrg4sser  A  1907.. M&N 
Eq  trg4'4sJne'07-Dc'14  J&D 
Equip    trust     g    4%s    Ser     L 

Feb  '07-Feb~'21 F&A 

E  Tenn  reor  lien  5s  1938. M&S 

1st  Mem  div  g5s  1996 J&J 

2d  Mem  div  5s  1996 A&O 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  cr  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-I — 

Exten  4s  Jan  1  1907.. A&O 

1st    7s    1907 J&J 

Atl  &  Danville  1st  4s  '48. J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  Isl  gu  2:  4s '49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 V&O 

Col  &  Cr^-n  1st  6s  191 6. J &. I 

ETVa&Ca— Div  g  5s'30.J&J 

Consol  1  st  g  5s  1 956 . .  M  &  N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Know  &  O  1st  g  6s  1925. J&J 
L  &  N  So  loint  s  4s     Spe  L&N 


Bid. 

108 

106% 
100 

102 

118% 


100 
99% 

5%% 

89 
94% 

106 

105 

106% 

112 

108% 

109% 
109  ys 
123% 
109 
107% 

ill" 

97% 

104 
122 


112 

100 

96 
a    85 

a 

96 

91% 
104% 


100 
99% 

100 
94 

86% 
105 
108% 

103 

102 
103% 

111 
110 
94 
114% 

123% 

116% 

111 

102(4 

119% 

10  m 

86% 
13434 

105% 
105% 

108 
118J4 

96 
106 

85 

108% 
104 
92 

116 

92% 
5%% 

99% 

5%% 

5% 

5% 

111% 

117 

"97  H 

90 

114% 

100 


91 
91 
93 

lot 

95 
11C 
109  34 
1124 
115% 
117!., 

68 

120% 
12134 


Ask. 


82% 


99% 
5% 


100 


110% 
I25" 


120 
100 


124 


98 

90 

100 


92 


100% 


107 


106% 
105 


112% 


102% 
"87% 


106% 


95 

116% 
93 
5% 
100  34 

4%% 

4%% 
114!4 
117% 


95 


101 
103% 


69 
122" 


Bonds. 


Bid. 


Southern  Railway — (Con.1 — 
Mobile  &  O  col  tr  4s  '38. M&S 
Rich  &  Dan  con  g  6s  '15.J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 
So  Car  &Ga  1st  g5s'19.M&N 
Sumter&WatR5s  g'19  A&O 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s'14.J&J 
S  &  N  Ala— See  Louis  &  Nash 
SpartanU  &Col — See  Ashv  &Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  ASulliv— 4%s'29J&J 
Staten  Island  Railway— 

1st  g4%s  June  1  1943.  ..J&D 
Staten  Isl  Rap  Tran— See  B  &  O 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunburv  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup.  M&N 
Sunbury  &  Lew — See  Penn  RR 
Syrac  Bing  &  N  Y— See  DL&W 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944. .F&A 
Gen  ref  s  f  g  4s  '53  op '  10. J &J 

St  LBr  1st  g  7s  1929 A&O 

St  L  Mer  Bridge  Ter— 

1st  5s  1930 A&O 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tol  &  O  Cent  1st  5s  g  1935..  J&J 
West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935. J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 
Toledo  Peoria  &  Western— 

1st  g  4s  July  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 

1st  gu  g4%s  1954 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3%s  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A.. J&J 

1st  g  gu  4  34s  '33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56 A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s  '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  ggu  4s '29  op '07.  _J&D 
Utah  &  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926. J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3%sMar  1'51.M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR  con  g  4s '55.. F&A 
Vera  Cruz  &  Pacific  RR— 

1st  g4%s  1934  opt J&J 

Verdig  Val  I  rid  &  W— See  Mo  Pa 
Vermont  Valley — 5s  1910. A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  Mav  1  1 94 1 M  &  X 

Wabash— 1st  gold  5s  1939. M&\ 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921.. M&S 
Equip   g   4%s   June  '07. Dec 

'14    F&D 

1st  lien  term  g  4s  1054.. J&J 
5%  notes  1907  op  1905-.J&D 
4%%  g  notes  1910  opt. M&N  a 
Det&Ch  ext  1st  g  5s  '41. J&J 
Dea  M  div  1st  g  I 
Tol  &  Chic  4s  g  1941..  Ma  - 
OraahaDiv  1st  3%s  g  '41A&0 
St  L  C  Bl  &  Om— 6s '08.. J&J 
St  Louis  Kan  City  &  Nor— 
St  C  Bge  1st  6s  1908.  .A&O 
Wabash  Pitts  Terminal  R\ — 

1st  g  4s  June  1    1054 J&D 

2d  g  4s  June  1    1954 

Warren  RR— See  D  L  &  W 

1  &  Colum  Riv— 4s '35  J&J 


93% 

94 

114% 

116% 

109% 

87 

90 

a  101 

a    99 

101 

106 

a  100 



105% 

111 

107% 

109% 

110 

110% 

111% 

107% 

94% 

112% 



124 

125% 

96 

101 

91 


102 
125 


102 

107 
117 


a  132 

11034 
o  108% 


a  103 

100 

1 04 


119 


103 
113 
110 
106 
96 
a    90 

90 

a 

89 
80 

105 

105 

^8 

98 

94 

106 


Ask. 


103% 


124 
115 
96 
104 
108% 

105 
102 
102% 


a    99 

100 

98% 

102% 

114 

110 
101 
113 
105 

100 

5%% 
92 

n95 

111 

90 


100 
102 


32% 
88 


96 


127% 


96% 
134 


108 


119% 
100 

115" 


97 
97 

92 


90 
80% 


102 
101 


107 
112% 
93 

104 

102 
124% 

117 
96% 


102% 
105% 
110 
100 


102 


112 

113% 
105% 

95 

80 


5% 

"99% 
98 
112 

"97% 

83 


82% 

33% 


«  Purchaser  also  pays  accrued  Interest. 


ft  Basis. 


I  In  London'         n  Nominal 


$  Sale  price. 
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RAILROAD  STOCKS. 


[Vol.  lxxxitl 


Bonds  and  Stocks. 


Bid. 


Washington  Cent — See  Nor  Pac 
Wa>ti  Co  Ry — See  Maine  Cent. 
Wash  0  &  W  , ili- tii  Ry 

Washington  Terminal  Co — 

1st  ggu  3%s  1945- F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gu  g  5s  19:50 F&A 

w       Jersey  &  Sea  Shore — 

Consol  g  4s  1936 I  A:  J 

Cons  3%s  g  Ser  B  1936 I  a  J 

Cam  &  At  con  5s-6s  1911  J&J 

W  Jersey  consol  6s  1909  M&N 

West  Maryland— 4s  1952..A&0 

Gen  lien  &  conv  g  4s  '52.A&0 

Bait  A  Barris  g  5s  '36     Man 

1st  M  West  Exl  g5s'38M&N 

West  N  Y  &  Penn— 5s  L937.J&J 

Gen  mort  gold  4s  1943--A&0 

Income  g  5s  Apr  1943.  .Nov  1 

West  of  Minn     See  Nor  Pacific. 

West  Nor  Cur — See  South'n  liv. 

Western  Pa— 1st  g  4s  1928  J.Vl) 

West'n  Ry  Ala— 4%s  '18.  .A&O 

West  Shore— Se<   NY  C  &  H  R. 

West  Tr't— See  N  Y  C  &  11   R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  <fc  Ir  Ry  5s  g  1920- -F&A 
Wheeling  &  Lake  Erie  HR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26--A&0 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g5s  1930. FA- A 

Equip  b  l  gold  5s  1922 J&J 

&°A  g  notes  Aug  '08  opt. F&A 
Wheeling  Term — 4s  1940.  FA- A 
Williamsport  &  N  Branch  RR — 

1st  r-t'd'g  g  4%s  1931 F&J 

WilkesB  &  East— See  N  V  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug — See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909_ .  J &J 

Ch  Wis  &  Minn  lst6s'16.1H&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g4s  1951  .M&N 

Mil  &  Lake  Win  6s  1912. .J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val-  See  C  M  &  SI  P 
Worcester  Nashua   &   Roch — 

4s  Jan  1   1913 J&J 

*-  Jan   1    1930 J&J 

4s  Oct    1    1934 A&O 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.- -J&J 

RAILROAD  STOCKS.  Par. 

Ala  &  Gt  South'n  A  pref £10 

Common £10 

Ala  N  ( )  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Ml  gh  ay  &  West'n  (Guar).lOO 
Ann  Arbor  common 100 

Preferred     -     100 

AtCh  Top  A:  Santa  Fe 100 

Preferred  100 

Atl  1st  1-  ;i     d  lines  rent  tr 

Atlan  &  Char  Air  J.  (Guar)--lOO 

Ml  mta  A:  Wesl   Point 100 

Atlantic  Coast  L  Co  of  Ct.100 
Atlantic  Coast  L  RR  com. .100 

Preferred     100 

Atlantic  Coast   Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bald  Eagle  Val  lea  i  d  by.  Pa)  50 
Bait  &  Cumb  \  al  Extension — 

7"',  .'Cum  \\  i  -t  *ri  Marvl'd).50 

5%  (Guar  W-  .i  Mm-yl'd)  50 
Bait  &  Ohio— Common 100 

Preferred.  100 

Bangor  &  Aroo;  took  com  loo 
Beech  Ci  (Gu  .:  M   CJ  50 

Bost  &  All,  (Guar  N  Y  C)  loo 
Bost  &  I  S  M  100 
Boston  &  100 

Preferred  ioo 

Bos  &  N  '.  \  i  !.  pi-  i  '.uan.lOO 
Boston  t  H        100 

I      >ii,        Mill 

Buffalo  Roch  &  Pittsburgh.. 100 
-1  100 

Buffalo  a  50 

Camd  n  &  Burl  Co  (G 

Canad  \  So  ith  rn   1 00 

mi) 

Preferred     .100 

Catawi 

i  50 

2d  prel  50 

l  1 1  I .  ,v  | 

I  Oil 

Chi  100 

100 
Preferred 

Ch  -  !  100 

Chic  i 
Chii  Gn 

•i  ion 

LOO 
I  IB 

nil       100 

Ch  Paul         ioo 

IV  100 

100 
Prel  rred 

i ,  d 

i  rid  p <    i '  •  - 1    to 
(hi.  ui  Minn  a  i)     ioo 

d  L00 

100 


100 

101 

95 

111 

103 


71 

114)2 

111 

116 
92% 
35 


100% 

104 


106% 
105% 

87 
109% 
108 
109 
101  % 

97  % 


95 


90 
101 
109 

a    90 

106 

20 

a    84 


100 
101 
101 

101 


6% 
11-16 
235 
145 

25 

70 
103  % 
101% 
103 
175 
102 
325 
136 
117 
137 
117 
230 

45 

40 
IIS", 

92 
100 
103 
240 
232 
162 
10  1 
110 
300 
102 
126 
145 

80 
145 

07 
182 
107 

57 


215 
L50 


80 

1 82 ! '. 

I 
I 


A  sk . 


94% 
104 


84 
72% 


117% 
94 


98% 
100 


90% 


93% 


89 


103 


7% 
13-16 


35 

80 
1 03  H 
102 
108 


350 
137% 


120 


119 
93% 

107"" 


305 

130" 

1  50 

88 


68% 

IS_". 
ill!) 

57% 

1  55 
56 

:<, 

i  50 

71 

90 


Stocks. 


Par.     Bid. 


Chic  Terminal  Transfer  Co. -100 

Preferred 100 

Cincin  Ham  &  Davton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 1 00 

Cin  Sandusky  &  Cleye  pref 50 

Cleveland  Akron  &  Colum._100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR). -50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar) — 50 
Concord  &  Montr'l— Class  1-100 

Class  II 100 

Class   HI 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn  &  Passumpsic— Pf  (Gu ) .  1 00 
Conn  River  (Guar  B  &M)-_-100 
Cripple  Creek  Central 100 

Preferred 100 

Danbury  &  Norwalk  (Guar).  .50 
Dayton'&  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

I)t  laware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.  _ -100 

Preferred 1 00 

Detroit  Hills  &  S  W  (Guar)_100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred 100 

Duluth  South  Shore  &  Atl- -100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R)-50 
Elmira  &  W'msport  (Guar).  .50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar) — 50 
Erie  &  Pittsb  (Guar  Pa  RR)--50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wayne  &  Jackson — com. 100 

Pref  (Guar  L  S  &  M  S) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).-lOO 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).-lOO 
Great  Northern  Ry— Pref  . .  .100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ct  f s  A 1 000 

Deb  ctfs  B 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan.50 
Hocking   Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Bans  &  Sag  (Guar).lOO 

Joliet  &Chic(GuC  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pre!  (Guar)  trust  ctfs 100 

Kansas  City  South-  Hi 100 

Preferred  100 

K  CS1  L  A-  Chic  Pref  (Gu).lOO 
Keokuk  &  Des  Moines  100 

Preferred.   100 

Lake  Erie  &  Western 100 

Pn  ferred     100 

I  ake  Shore  &  Mich  Sou 100 

L  high  Valley 50 

Prefern  <1     50 

Little  Miami  (Guar  Pa  KR)--50 
Lit  Schuvl  Nov  RR&Coal(gui.)0 

Long    Island    50 

Louis  &   MO   Riv  pref  Khi). -100 

Louisville  Bridge  Co       100 

Louisv  Hend  &  SI  L  com. .-100 

Preferred       100 

111   &  v-  tiville  ioo 

Lowell  A-   Uidover 100 

Mahoning  Coal  RR.  -  -50 


Sl 


Prel  (Guar  LS  &  M 
Main  i  Cent  ral  quar 
i  uich  itei  &   I  av 

i  ind  ■'.    I     a      i    inia 
Ui    awippi    Vail  \   (Guar) 
Conn  i  r  &  S  D  Co  ctfs 
■  an  Central 


50 

ioo 

IOO 

LOO 
100 

ioo 
LOO 


Mich               itral  mo 

Hi] 

Min        M     It  Louis  I    im  ioo 

Ed  ioo 

Minneap  SI  P  a   3  3t<    M  LOO 

Preferred  ioo 

]  I  i  oo 

Pn  fen   d  100 

Hi    ...in    Pacific  LOO 

No  Wi    i    pn  i  ioo 

Mobil                i  pi  (Giiai  i  ioo 

i          m  A-  Kan  City  LOO 
i  -in, -     Si  e  South'n 
Morrl 


9 

22 


125 


1 25 

64 

02 
113 

90 
105 
173% 
102 

37  % 

68% 

56% 
215 
182 
183 
180 
187 
205 
161 
285 

69 

120~" 


Ask. 


208 
202 
226% 
545 

42 

84 

18 

95 
102 

55 

90 

"IB" 

8 
18% 
36% 
70 
dk  53 
d    72 
44 
76 
67 
250 
152 
65 
85 
x  133% 

142"" 

98 
255 

32 

98 

82 
125 
317% 

86 

80 

81 


49 
d  107 


93% 
d    19 
d    54 

175% 

101 

30% 

52 

88 
172 
140 

64 

78 

30 

62% 
142 

10 

40 

30 

77 

295 

d    78% 

d  I:  1  1  5 

225 

65% 

61% 
170 
138 

12 

35 
I  15  ', 

22i> 
215 
IOO 
I  OS 

250 

1 55 
n  LOO 

25 
is. 

65% 

60 

90 
l  16 
L65 

OP, 

90 

17 

183 


12 

29 


115 


70 

93% 
115 

98 
111% 


38% 
69 

57% 


165 

295 

75 


89% 
217 
207 
228 
550 

42% 

86 

22 
105 
106 

65 


25 
13 

19% 
38% 


72% 
44% 
76% 
68 

260 

160 
75 
95 


146 

105 

262 

40 


90 


318% 

86% 
90 


15 

51 


126 

94 

20 

54% 
176% 


31 
53 
94 


145 

72 

80 
31 
63 


13 
45 
32 
80 
310 
79 


230 


65 
175 

1  13 
15 
36 

I  Hi 


in 


195 
66 
70 
98 

I  is 
L70 

71 

94        ; 

80 
93 

is,, 


Stocks. 


Par.     Bid. 


100 
.100 
.100 


Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N  125 
Natl  RRof  Mex— Pref 100 

2d    preferred 100 

Deferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu).100 
NY  Central  A-  Hudson  River. 100 

Dividend  payable  in  London 
New  York  Chic  &  St  Louis. .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).. 50 
N  Y  &  Jersey  pref assented.  .100 
N  Y  Lack  A:  West  (Guar).  _  .100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)_.100 

Northern  Cent  (newcertfs) 50 

North'n  N  H  (Guar  B&ML-100 

Northern  Pacific  Rv 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs 
North  Pennsylv  (GuP&R)-.-50 
Norwich  &  Worc'ter  Pf  Kin)  100 
(  Igden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 
Pawtuxet  Valley  Railroad- -100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu) -  .100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar)._50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis,  _  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar). -100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)..-50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst   &  Ashtab.__50 

Preferred 50 

Providence  &  Springfield. . .  100 
Prov  &  Worcester  (Guar).. 
Providence  Warren  &  B  — 
Quincy  RR  Bdge  Co  (Guar) 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.  . 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu)_100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 1 00 

7%  guaranteed 100 

Rich  &  P  &  RF  &C  Conn... 70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR. .  - 100 
Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland   preferred 100 

St  Joseph  &  Grand  Island 100 

i  si  preferred. .'. 100 

2d  preferred 100 

SI   Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

lM   prefern  d .  — 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com. 100 

Preferred 100 

t    Louis  Southwestern 100 

Prefern  d 100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  ioo 

Prefern  d  (undeposited  I.  -  ioo 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Southern  Pacific  Co 100 

Preferred      100 

SO  Rj      i'"U\  (vot  tr  ctfs  e\t  1 1  oo 

Prefern  <l     do ioo 

Mob  a  i  ihio  stock  tr  certfs 
Southwest 'u  of  Ga  (Guan         100 
Syracuse  Binghamton  &  NY  100 
Sj  rac  i  lene-\ a  &  Com  uln       ioo 
I.  in-  Maul.-  &  Peo.,  coin.    -100 

Pn  fern  -l      100 

I '.-  as  i  entral  common.         LOO 

Preferred     LOO 

i.    &f  a-   Pacific     LOO 

Toll  do  Pi  oria  &  Western  .ioo 
Toll  do  SI  law  vol  tr  certs     ioo 

I'm  i.  ii.  .1  vol  n  us!  certs     ioo 
i  <,i  ni.ii  I,    Gu  NYC)  50 
1'nion    Pai  Me     i  ommon       ioo 

Preferred  LOO 

lint.  .1   N  .1    RR   A  Canal  (III    100 

i  iica  &  Blacl    Rivi  -    Guai  I  ioo 

i  Lici  Chen  «  Suso  \  al  (Gu)  loo 

RR    \  n  i  (Guar)  ioo 
lalia  RR 

Guai  ioo 

ii  Railroad  ion 

Pri  i  .  i ■  .1  ioo 

\\  m    i:,     RR  (Gu  B<&  \  i  ioo 

.  -,  n  ,i  ,i;,i  n  i.  a  w  50 

land  60 

w,    i  Jei  I    im     0 

Wheeling  A-  Lake  Erie  com  too 

i   i  prefen   -I  ioo 

id   ,.:   I  rred  100 

o  ,  In  Cenl  ral  ioo 

Prefei  n  -I  \  ol  i  r  certs  i  oo 

r  \a  i,  a   Roch  100 


As*. 


260 
142 
190 

57% 

29 

114"" 

105 

131% 

131 
63% 

112 
85 

370 
25 

127 

190 
47% 
94% 
88% 

175 

108 


222 

96 
200 
103% 
226 

95 
202 
155 
225 


138 
195 

35 

53 

59 

67 
158 
281 

33 

70 

83% 
100% 
173 
170 
148 
130 
5 

70 

70 
108 
288 
175 
195 

91 
146% 

90% 

94 
200 
310 
312 
315 
315 
115 

15 
140 

31% 

67% 
128 
126% 

45 


146 

194 
58% 
29% 


131% 
132 

64% 
12* 

87 
38* 

85 
13* 
!9* 

48% 

95 

9t 

109% 

158% 

222% 

100 

212% 

104 

ioi" 

158" 
23« 


138% 
199 
40 


138 
67 
70 
48% 


120 

25% 

60 
175 

"45"" 
23% 

51 

94 
119 

34% 

94% 

94 
112 
l«)() 

S5 
5 

I  1 

55 

oo 

37% 

17 

33 

52 
175 
I  86  !  1 

92 

I  75 

1  52 

125 
85 

152 
20% 
13  H 

175 

ISO 


If,',. 

38 

•>■> 

..1 

I    IS 


159% 
,287 
3S 
76 

84% 
108 


136 


118 


96 

146% 
91 
08 


f 

15* 

32 

68% 
132 
134 

58 

It 

r.i 

31 

14S 

T* 

72 

40 

186 
136 

27 

62 


55 


54 

04% 
12« 

34% 
04% 
98 
118 


6% 
16 


38', 
•20  >  . 
34 
63% 

186% 
03 

• 

i.vs 
13  + 

1 58 

185 

10 
60 

40 

■:. 
26 !  ■ 

I  10 


a  Pun  1. 

-rlgtits. 


nol  per  cei  le.    Mu    London      n  Nominal.    8  Sale   prici       t  Ej  dividend. 


STREET  RAILWAY  SECURITIES. 


ii 


Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.      Price 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid. 


STREET  RAILWAY   BONDS. 

Akron,  O. 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North. Ohio  con  g  5s  1919J&J 
AkronBed&Clev  gs5s'15M&S 

Albany,  N.  Y  — 

UnitedTrac  deb  g  44s  '19M&N 

Con  g  44s  2004. J&D 

AlbanvRy  con  M  5s  g  '30J&J 

Gen  g5s  1947 J&D 

WTurn&RRlst  g  6s'19M&N 

2d  g'd  6s  1919 M&N 

Troy  Ry  5s  g  1942 A&O 

Allentown,   Pa. — 

Lehigh  Valley  Transit — 

1st  m  g  5s  Dec  '35. opt  M&S 
1st  m  g  4s  Dec  '35  opt. .M&S 
Quakertown  Tr  5s'31..M&S 

Alton,  111. 

Alton  Granite  &  St  L  Trac 
1st  cons  g  5s  1944 F&A 

Anderson,  lnd. 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33.op'08A&O 
lnd  Nor  1st  g 5s  July  '33. A&O 

Onion  Trac  Co  of  Indiana 

1st  g  5s  July  1919. J&J 

IndianapNorth'n5s  1932  J&J 

Atlanta     Oa 

Georgia  Ry  &  Elec  5s  '32. .J&J 

Atlanta  Cons  St  5s  '39.. J&J 

Georgia  Elec  Lt  5s  1930  J&J 

Atlanta  Northern  Ry  Co — 

1st  g  gu  5s  '54,  op  '09. J&J 

Atlantic  City,  N.  J. 

Atlantic  Citv  &  Sub  Trac— 
Ref  g  5s  1933  op  1913. .F&A 

Auburn,  N.  V. 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12.  A&O 

Augusta,  Qa. 

AugRy&Elec— 1st  5s  '40. J&D 

North  Augusta  Elec  &  Imp — 

1st  g  5s  1951 Opt  A&O 

Baltimore,  Md. 
B  C  &  EllMills  5s  gg'd  '16.  J&J 
BaltCityPas  1st  5s  g  1911. M&N 
Bait  Sparrows  Pt  &  Ches— 

1st  g  gu  44s  1953 F&A 

BaltTracColst  M  5s  1929. M&N 

No  BaltDiv  1st  g  5s  '42.J&D 
CentRy  con  M  g  5s  1932. M&N 

Exten  &  imp  5s  1932. M&S 
City&Su  1st  M  5s  g  1922. J&D 

Lake  Ito  El  1st  g  5s  '42. M&S 
Maryland  Electric  Rvs — 

1st  s  f  g  guar  5s  193 1  red. A&O 
United  Rys  &  Electric  Co — 

1st  consol  g  4s  1949... M&S 

Incomes  g  4s  1920-1949.. I &D 

In«  imnd  g  5s  '30  (w  i)..J&D 

Beaver  Falls,  Pa. 

Beaver  Vallev  Traction — 
Gen  g  5s  1953  opt M&N 

Blnghamton,  N.  Y. 
Blng  Ry  5s  1931  op  1911. M&N 

Birmingham,    Ala. 
Blrm   Ry   Light   &  Power— 

Gen  ref  g  44s '54  op'09.A&O 
BlrmRy&Elec  1st  g  5s  '24. J&J 

Boston,  Mass. 
Boston  El  g4s  Mav  1  1935M&N 
Bost  A  Nor  refg  g  4s  '54 . .  J&J 
Boston  &  Worcester  St  Ry— 

1st g44s  Aug  1  1923.  ."F&A 
Lex  &  Bost  1st  g  44s  '20. A&O 
Lowell  &  Suburb  5s  1911  J&D 
Lowell  Lawrence  &  Haverhill 

1st  g  5s  1923  opt J&D 

Lynn  &  Bost  1st  5s  g  '24.J&D 
East  Middlesex  5s  1918.  M&S 
•Jaj'rnkeag  con  5s  1910. ..J&J 
Old  Colony  refg  g  4s  '54.  ..J&J 
WestEnd  deb  4  4s  g  '14. M&S 

4s  Aug  1   1932 F&A 

Gold  4s  Feb  1  1917  F&A 

Gold  4s  May  1  1916..   M&N 
4s  Aug  1   1915..  F&A 

Boston  Con  5s  Jan  1907. J&J 
So.-hore  &  Rost  g  5s  1919. F&A 
Braint&WVvUy  g  5s  '17M&S 
Br'igeWhit&Rk  g  5s'17M&N 

Bridgeport,  Conn. 
Conn  Ry  &  L  4  4s  1951.   j&J 
Stamped,  guaranteed  opt... 


Ask. 


87 
70 

ioo" 


a  1014 
a  103 
a  109  ^ 
o  109  4 
a  116 
a  115 
o  110  ' 


a  101 
a  85 
o 


a    975* 


a    83 
97 

97 
a    96 


a  101 

a 

a  100 


a  101 
96 

a  1034 

1034 
a    85 


107 
103 

944 
113 
117 
113 
112 
110 
110 

a    95H 
x    61 


90 

75 
101)4 
102 


102^ 

105 

1104 

111 

117 

116 

112 


102 
87 


98  % 


86 
974 

974 
97 


103 
106 
102 

103 


97 


105  4 


a  100 


91% 
105 

n  1024 
an  90 

an  100 

a 

a 


Bonds. 


104 


114 
118 
114 


111 
964 

89 

614 


1034 
104 


92% 
108 


92 


n  102 


Brooklyn,  N.  Y—  (Concl.) 

Brooklyn  Citv— 1st  5s  '41. J&J 

Brooklyn  Cross  5s  1908. J&J 

Gr'p't  &  LorSt  6s  1910. M&N 

Wm&Flat  ex  44s  Jul'41F-A 

B'k'nBath&WE  gen5s  '33A&0 

B'k'nC&New  1st  con  5s'39  J&J 

Bklyn  Hghts  1st  5s  1941. A&O 

Bklyn  Queens  Co  &  Sub — 

1st  mtg  g  5s  1941 J&J 

1st  con  gu  g  5s  July  '41M&N 

Jam  &  B  1st  m  5s  1930.J&J 

Bklyn  Un  El  4-5s  1950. .F&A 

Stamped  guaranteed 

BklynRapTran— 5s  g  '45. A&O 

1st  ref  g  4s  2002 J&J 

Coney  Isl  &  Bklyn  4s  1948. J&J 
K  Co  El— 1st  g  4s  Aug'49.F&A 

Stamped  guaranteed 

Nassau  Elec— 1st  5s  1944. A&O 
1st  g  4s  Jan  1  1951 J&J 

Buffalo,  N.  Y. 

InternTracColl  tr  4s  1949. J&J 
BufTRy  1st  con  M5s  g'31F&A 

Deb  g  6s  1917 A&O 

CrossStRy  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48J&D 
BuffBell&Lan  5s  1927.J&D 
Buff  &Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935. J&J 

2d  mtg  g  5s  1921 J&J 

Lockp  &  Olc  1st  g  5s  '20.  J&J 

Burlington,   Iowa. 

Burlington  Ry  &  Light — 
1st  M  g  5s  '17  op  1902.  A&O 

Camden,  N.  J. 
Cam&Tren  Ry  g  5s  '29.. M&N 
Gen  g  5s   1931 J&J 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mar  1  1953. .M&S 

Canton,  Ohio. 

Canton-Akron  1st  g  5s  '22M&S 
Canton-Masslst  g  5s'20M&N 

Canton-New  Philadelphia  Rv. 
1st  g  5s  1923  opt F&A 

Charleston,  S.  C. 

CharlestonConsRyGas    &    Elec 

Co  consol   g   5s   1999. .M&S 

Ch  City  Ry— 1st  g  5s  1923 .J&J 

Chattanooga,  Tenn. 

Chatt  Rys — 1st  con  5s'56.M&N 

Chicago,   III. 

AurElgin  &  Chic  5s  1941. M&N 
Klg  Aur  &  S  1st  s  f  5s  '16.J&D 
ChicElecTran  6s  gu  1914. F&A 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. M&S 
Chicago  &  Milw  Elec  Ry — 

1st  g  5s  Julv  1  1919 J&J 

Chicago   &  Milw  Elec  RR — 

1st  g  5s  1922 J&J 

Chic  Cons  Trac  44s  g  '39.J&D 
No  Ch  Elec  1st  gu  6s  '14  F&A 
Cicero &Proviso  5s  g  1915  M&N 

Lake  St  El  1st  5s  1928 J&J 

Inc  deb  5s  July  1  '2S..Feb  1 
Metropolitan  West  Side  "L" — 

1st  g  4s  1938 F&A 

Exten  g4s  1938 J&J 

No  Chic  St  RR  1st  5s  '06.. J&J 

1st  5s  1909 J&J 

Refund  g  4 4s  1931 A&O 

NoChCitvCons  44s  '27M&N 
NorthwEl  1st  g  gu  4s  '11. M&S 
SoSideEl  44s  1924  op  '10. J&J 
Union  El  (Loop)  5s  g  '45.  A&O 
WestChic  St  RRlst5s'28  M&N 
Consol  g  5s  Nov  1  1936.M&N 

Deb  6s  1914 J&D 

WCStTun  1st  5s  gd'09.F&A 
W  Div  Ry  1st  4  4s  1932. J&J 
Ogden  St  6s  1916 M&N 


Bid. 


100 
103 
100 
98 
105 
103 


97.4 
98 


105 

93% 

90 

87 

89% 
105 

85  4 


80 
110 
105 
108 
107 
100 
101 

106 
104 
100% 


Ask. 


a  104 
[a   1084 
a   104 
a  102 
a  90 
a   102 
a  102 
a   100  4 
a  1004 
a  1004 
a  100 
a   101 
a   101 
a  101 


1044 
102% 


105 
110 
107? 
105 
92 


97 
97 


O    99 
a    99 


106 


a    99 


98 
97 
75 

97 

100 

93 


90 
95 


91 
85  X 


75 

90 

100% 


874 
70 


85 


Cincinnati,  O. 
Cin  D  &  T  Trac  gold  5s  '22.  J&J 
Cin  Lawr  &  Aur  5s  1919... J&J  a 
Cin  New  &  Cov  5s  g  1922. .J&J  a 

2d  g  5s  Julv  1  1922 T&J  a 

SoCov&Cin  1st  M  6s  '12M&S  a 
2d  cons  M  6s  g  1932.. J&J  a 

Newp't  &  Day  1st  6s  '17F&A  a 
Cincinnati  Street  Rv — 

Mt  Aub  Cable  1st  5s  '07. J&D 
Tnterurban  Rv  &  Terminal — 

1st  g  5s '1928 Q-J  a 

South  Ohio  Tr-ac— 5s  '20.  M&N  a 

Cin&H  6s  g  Apr  1  1918. .J&J  a 


102 


Brldgcton,    N.  J. 
Bridgeton  &  Millville  Trac— 

1st  g  5s  1930 j&j 

Brockton,  Mass. 

NewBedMid>lleb&  Brockton— 
1st  e  5s  jan  1   1920. ...J&j0  100 
Brooklyn,  N.  Y. 

Atlantic.Ave  genM  5s  '09. A&O  a    99 

Consol  M  5s  g  1031 A&O  q  105 

a  Purchaser  also  pays  accrued  interest 


105 


103 

1014 
107 


Cleveland,  O. 

Cleve   &  Southwestern  Trac — 

1  st  &  con  g  5s  '23  op  '13F&A 

Clev&Elvria  g  6s  '07-15  M&N 

ClBerElv&Ober5sg'19.M&S 

Elvria&Ober  g  6s  '07-1 7F&  A 

Clev  Elyria  &  W  5s  '20.F&A 

Clev&Pli»grin  Falls  Elec  RR— 

1st  g  6s  Mav  1  1916. ..M&N 

Clev  &  East— 1st  g  5s  '29  J&J 

Clev  Elec  cons  5s  g  1913. M&S 

En  I  it  M  5s  1910M&S 

CI  City  C  5s  g  1000  J&J 

Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  Julv  1   1022...I&J 


95 

For 

112 


115 
101 


107% 


100 
166" 


a 

1 

a 


a  100 


Bonds. 


109 
102 


104 
100 
108 
107 

1014 
101 
102 
107 


94% 
93 
90 
90% 
108 
S5% 


804 
111 

i09~" 


1004 
1024 

1074 

106 

1014 


1024 
98 


Cleveland,  O. — (Concluded.) 
Clev  Pains  &  East  5s  1916 A&O 

Consol  5s  1918 A&O 

LakeShElec  1st  con  g  5s'23  J&J 
Gen  g  5s  Feb  1  1933  ...F&A 
Toledo  Fremont  &  Norwalk 
1st  g  5s  1920  opt  1905. J&J 
Lor&Clev  g  os'27  op  ')7_J&J 
Sandusky  Fremont  &  So — 
1st  M  ts  1936 J&J 


Bid. 


103 
a     98  4 
a     07 


A  sk . 


100 
100 


Columbus,  O. 

Cen  Market  1st  g  5s  1922..J&J 
Col  Buck  Lake  &  New'k  Trac— 

1st   g  5s   1921 M&N 

Col  Con  St  Ry  1st  g  5s  g  09. J&J 
Col  Del  &  Marion  Elec  RR— 

1st  g  5s   1921 M&N!a 

ColumRy  1st  g  4s  '39  op  '14. Q-J 

Col  St  Rv  1st  5s  g  1932 J&J  a  105 

Cross  St  1st  5s  g  1933. .J&D  a  104 

DalElCor'lstcoltrg5s'22A&Oa  ... 


99 
100 

100 


99 


101 
101 

101 


94 


100 

984 
100 
100 

100 

101 

95 

55 


100 
100 


944 
85  4 


85 

904 
1014 
100 

90 

724 

90 

"87" 


93 
100 
1094 
109 


125 
1204 


Danville,  III. 

Danville  St  Ry  &  Light  Co — 
Ref  gold  5s  1910-1925. .J&J 

Danville  Urbana  &  Champ — 
1st  5s  1923  op M&S 

Illinois  Central  Traction — 
1st  M  g5sl933  opt  guar.J&D 

Davenport,  la. 

Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 


a  103 

a  100 

100 

o    97 


Dayton,  O. 

Dayton  Cov  &  Piqua  Tract — 
1st   g  5s   1922 A&O 

Davton  Lebanon  &  Cin  RR — 
1st  g  5s  1921  op  1906. .M&S 

Denver,  Col. 

Denver  City     Tramwav — 

DenverTram  1st  6s  g'08.J&J|a  99 
Consol  6s  g  1980 J&jla  100 

Metropolitan  g  6s  1911..J&Jia  100 

ConTram  con  g  5s  1933. A&O  a  99 
Den  CTram  1st  g  5s  1919.  A&Oia  98 
DenverTramPow  Co — 1st  Imp 

g  gu  5s  1923  op  1908.. A&O 


Des   Moines,    Iowa. 

Des   Moines  City   Rv — 

Refg  5s  1921   op  1906.  A&O 
DMSt  sf  g6s  '19op'll.A&0 

Detroit,  Mich. 

Det  United  44s  1932  opt. J&J 

DetElecRy  con  g  5s  '16. J&D 
Det  Ry  1st  5s  g  '12-24.  J&D 

DetroitF'tWavne  &  Belle  Isle— 
1st  g  5s  Apr  1  1927 A&O 

Detroit   &   Northwest — 

44s  g  1921  op  1911. .M&N 

Det  &  Pontiac— 5s  g  1922. F&A 
Cons  g  44s  '26  op  '11.. J&D 

Det  &  Port  Huron  Shore  Line 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  1915. M&S 
Det  &  Lake  St  Clair  Rv— 
1st  g  5s  1920 A&O 

Det  Roch  Romeo  &  Lake  Orion 
1st  sk  fd  gold  5s  1920.. J&D 
Det&Flint  1st  g  5s  '21. F&A 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917. .M&N 
Cons  g  6s  1924 F&A 


a  100 


a    994 
a 


a  1024 
Basis 

a  100 

a    97 

a 

a    97 

a    95 
a  103 

a     97 

a  105 
a    99 


a 

a  108 
a  1064 


104 
99 

99 
85% 

1014 
101 

100 


1004 
105 

102 

90% 
107 
106 


98 


102 


99 


974 


102 
102 
100 
100 

101 


100 


934 
103 

102 

98 

107 

99 

97 
105 

100 

106 
100 

90 

110 
1074 


Doylestown,   Pa. 

Doylestown  &  Easton  St  Rv — 
1st  g  5s  1941  opt  1911.. J&J  a 


Duluth,  Minn. 

Duluth  Superior  Traction  Co — ' 
DuluthStRylstg5s'30M&N  a  100 

Easton,  Pa. 
Easton  Cons  El  5s  1949. M&N  a  102 
Easton  Palmer  &  Beth  St   Rv 

1st  g  5s  Dec  31  1918... J&j  a  1024 


East  St.  Louis,  III. 
Bast  St  Louis  &  Sub  Co — 
Coll  tr  g  5s  1932. ..Opt  A&O 


1024 


fc  103 


100% 


102  4 

97  4 


94 

100% 
100 

"98"  ' 

1014 

101 

101 
101 

101 


Elmira,  N.  Y. 
Elmira  Water  Lt  &  RR— 

1st  g  5s  Jan  1   1949 J&J  a  1004 

Erie,   Pa. 

Erie   El  Motor  g  5s  1941..  A&O'a  100 

Evansville,   lnd. 
Evansville  El  1st  g  4s  '21  M&N  a 

Fond  du   Lac,  Wis. 
Eastern  Wisconsin  Rv  &  Lt — 

Kt   M  g  5s  1923  opt. ..A&O  a    924 

Fort  Smith.  Ark. 
Ft  Smith  Lighl  &  Traction — 

Cons  sf  g  5sDecl5'44  op'09Q-M 

Fort    \\  a  vne,    lnd. 

Ftwm&M  — 1st  g  5s  '35gu  J&J  a 

Ft  W  Van  Wert  &  Lima  Tr— 

1st  Mg  5s  1930   ...    J&J        93 

FtWayne  &  Wabash  Val  1 

1st  con  g  5s  1934 M&S      a93 

Fort   Worth,  Tex. 
Northern    Texas   Trac   Co — 1st 

g   5s    1033.   ont    1908-13.J&J  a    .... 


1004 

103 

*  102  4 
91 

97  4 

9S 

100 

95 

96 

100 


k  Last  sale. 


"    Nominal 


»  Sale  price.        x  Ex-interest . 
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Bonds. 


Bid. 


Galveston,  Tex. 
Galveston  Electric   Co — 

1st  5s  g  May  1  '40  op_.M&N  a 


Georgetown,  Mass. 
Georget'nRowley&Ipsw  Rv — 
1st  g  os  June  1  1920. .J&D 


97 


Ask. 


GIrardville, 

SchuylkTrac- 


Pa. 

-1st  5s  1943A&0 


Grand   Rapids,  Mich. 
Qd  Rap  Rv  1st  g  5s  '16. .J&D 
Gr  Rap  Gr  Hav  &  Musk  Ry— 

1st  g  5s  July  1  1926 J&J 

Greenwich,  Conn. 

Greenw  Tram  1st  g  5s  '31. J&J 

Hackensack,    N,  J, 

N  J  &  Hudson  Rv  &  Ferry— 
1st  g  4s  1950  opt M&S 

Hartford,  Conn. 
Hart  Man  &  Rock  5s  '24.  A&O 
Hart  St  Ry— 1st  g  4s  '30. M&S 
Hart  &  Springf  5s  g  1921..J&J 

Havana,  Cuba. 

Havana  Central  RR — 

1st  M  gos  1955 M&N 

Havana  Elec—  1st  5s  '49.F&A 

Consol  g  5s  Feb  1  1952. F&A 

Hazleton,  Pa. 
Wilkesharre  &  Hazleton  RR— 
1st  col  tr  g  5s  1951  .  .M&N  15 


a    98)4 


a  101 34 


Helena,  Montana 

Helena  Light  &  Ry. — 

1st  mg  5s  Sept  1925  opt  M&S  a    90 


a  109 


82 


o  112 
a  104 
a  101 


81 
o    97 


a    9734 


Hoboken,  N.  J. 
J  C  Hob  &  Pat  4s  1949  ..M&N 
N  Hud  Co  Rv  1st  M  Gs  '14. J&J 

Con  M  5s  i928 J&J 

Ext  5s   1924 M&N 

PatersonRy— Con  6s  g  '31J&D 

2d  6s  Oct  1  1914  opt.-.A&O 

Honolulu,  Hawaii. 

Honolulu  Rap  Trans  &  Land — 
1st  g  6s  1927  op  1917  M&N 

Houston,  Tex. 

Hous  El  5s  1925  op  1910.F&A 

Hudson,  N.  Y. 
Albany  &  Hud  5s,   1943-.M&S 


a  ?l 
a  los 
a  108 
a  100 
a  115 
a  100 


106 


a    96 


a    75 


Indianapolis,  Ind. 

Indiana  Columbus  &  E.  Trac. — 
Gen.  &  refg.  g.  5s,  1926  opt 
1911 ..M&N 

Indiana;)  Columbus  &  Sou  Tr — 

1st  M  g  5s  July  1  1923.  _F&Aja  101 

Indianapolis  Trac  &  Term  Co — 
1st  s  f  g  5s  Jan  1  1933.A&0 \a 
Indianap  St  gen  4s  1933. J&J  a 
Citizens'  St  con  5s  g  '33M&N 

Indianap  &  East  5s  1927. _J&J 

Indianap  &  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Northwest  Trac — 
1st  g  5s  1923  opt M&S 

Indianap   &  Southeast  Trac — 

1st  M  g  5s  1935 J&J 

lnd'p  Shelby v  &  Southeast. 
1st  s  f  g  5s  Jan  1  1932. J&J 


a    97 


98 

85 

106 

08 


a  100 
a    92 


Jackson,  Mich. 
Jackson  &  Battle  Creek  Trac — 

1st  g  5s  1923  opt  1913  _. J&J 
Jackson  Consol  Traction — 

Ref  g  5s  May  1  '34  opt  M&N 

Jacksonville,  Pla. 
Jacksonville  El  5s  1927  op  M&N 

Jersey  City,  N.J. 
Cons  Trac  of  N  J  1st  5s'33J&D 
Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930. J&J 
Nor  Jersey  St  Ry  4s  1948  M&N 
Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  e,%  perpet 

Coll  tr  5s  g  notes  '09  opM&N 
RapTrStRy  1st  M  5sg'2i.A&0 

Kansas  Citv,  Mo. 
Central  Elec  e  5s  1914. .M&N 
Grand  Ave  Cable  5s  g  '08  ..J&J 
K  C  Cable  ext  l' 5s  mil      A&Oa 
K  C  Elev  Rv  Co  4s  g'd  '22. J&J  a 

G't'd  68,    1  r.22  . .   .J&J  a 

Kan  Citv  Rv  &  Lt  Co   i   t   lien 
ref  g  •",,  1913  opt  M&N  15  a 

6%    g  notes    Dec  15   '07  op 


a    97 

a    96 
a    98 


a  106 


111 
75 

H5  V., 
95>4 
108 

100 

99 

99 

87 
112 

98J4 


'05 J&D  a    99 

KansasCity — Western  Ry — 

IstrefggSs  1952  Apl'10  M&S  u    97 
Met  Com  .1  Qy'16  J&J  a  105 

Met  St   r  M&S  a    90 

Cone  G         lay  1  1910. .M&N  a    99 

Knoxvillc,  Tenn. 
Rnoxville   Hallway   & 

Cons  M  6  '10         M&S  a     92 

Knoxville  Trac  68  1938. A&O      L06 

Kokomn,   Ind. 
Kokorno  Marion  &  XV  Trac — 

1st  g  5s  July  l   19::::         J&J  a    89 

Lewiaton,  Me. 
LewBr&Batb  1st  g  5s  'is  M&S  a    91 

Lexington,  Kv. 
Lexington  &  Inter/urban  Rv — 

Coll  tr  g  5s  1966  .F&A        86 

Lexington  1st  g  6s '49     J&D  a  l02Ji 

Limn,  O. 
Lima  Electric  Rv  &  Lirlit  Co 

lit  cons  g  6s  July  1  1916.J&J]o  ..    .. 
'     2d  cons  g  5a  Apr  1  1925. A&O  a     89 

Lima  Rv  1st  g  5s  191  6  .(&[)  ,, 
WestOhloltv  -1st  58  '21.M&NI       80 


100 


103 


10234 
9734 


111 


85J4 


106 


Bonds. 


82J4 
101 

92% 


100 


72 
110 
110 
103 


10834 
99 
80 

98 

10234 

98J4 

87 
107 
101 

103 

94 

100 

100 
100 


107 

113 
76 

66  K 
96 


10054 
100 
100 
88 

11,. 

99 

100 

97^ 

107 
100', 

100,' , 


95 


92  >a" 

92 

94 


98  34 

.  1 


Little  Rock,  Ark. 

Little  Rock  Ry  &  Elec — 
1st  g  5s  1933  op  1908.. .J&J 

London,  England. 

Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08J&D 

Long  Branch,  N.  J. 

AtCEIRR—  1st  g  5s  '45. M&N 
At  Coast  El  Lt— 5s  g  '45. J&D 

Long  Island  City,  N.  Y. 
N  Y  &  Queens  Co  4s  g  '46.  A&O 

SteinwayRy — IstM  g  6s'22J&J 

Los  Angeles,  Cat. 
California  Pacific  5s  1941  ..J&J 
Los  Ang  Ry  5s  g  1938. ..A&O 
Los  Angeles  Pacific  RR — 

1st  consol  5s   1931 A&O 

Los  A  Pa  Co  Cal— 5s  '43.M&S 
LosAng&Pas— 5s  g  1928.. J&J 
Los  Ang  Trac  1st  6s  1915. M&N 

1st  g  5s  1938... J&D 

Pacific  Elec  Ry  g  5s  1942.. J&J 


Louisville,  Ky. 

Cent  Pass  Ry  1st  6s  1908. M&N 
Louisv  Rv  con  M  5s  g  '30. .J&J 

2d    mtg   43^s    1940 M&S 

Louisv  City  Ry  con  6s  '09.  J&J 
Louisville  &  Nor  Ry  &  Light — 

1st  g  5s  1925  opt  1910. .J&D 

Macon,  Ga. 

Macon  Railwav  &  Light  Co — 
1st  cons  g  5s  '53  op  '08.. J&J 

Manchester,  N.  H. 
Manchester  Tr  L  &  Power — 
1st  con  5s  1921. A&O 

Manila,    Philippine    Islands 

ManilaElecRR&Ltg  Corp — ■ 
1st  lien  &  col  trg5s'53.M&S 

Memphis,  Tenn. 

Memphis  Street  Railway — 

Con  M  g  5s  1945. .J&J 

Citizens  St  RR  1st  g  6s  '16J&J 

Meriden,  Conn. 

Meriden  Electric  RR — 

Mer  Horse  RR  1st  5s  '11A&0 
Gen  M  g  5s  1924 J&J 

Milwaukee,  Wis. 

Milw  Cy  RR  1st  5s  g  '08. .J&D 
Mil  El  Ry  &  Lt— 5s  1926. F&A 

Ref  &  ext  4J4  g  '31  op. .J&J 
Mil  Light  Heat  &  Traction  — 

1st  g  5s  guar  1929  op.. M&N 
W  SideStRy  1st  M  5s  g  '09.  J&J 

Minneapolis,  Minn. 

Twin  Citv  Rapid  Transit  Co — 
Minn  St  R  7s  g  '10  op. M&N 
2d  6s  g  Nov  1  1913. .M&N 
Con  5s  g  Jan  15 '19. J&J  15 
StPaul  Cy— 1st  g  6s  '32  A&O 
1st  cons  6s  g  1934. ..A&O 
Cable  con  5s  g  1937.J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. A&O 

Mobile.  Ala. 
Mob  Lt&RR— 1st  g  5s  '37  J&D 

Cons  g  5s  1941 M&S 

MobStRR— lst6s  g  '23  M&N 

Montreal,  Can. 

Mont  St  Ry— Deb  4J^s'22F&A 

Montville,  Conn. 

MontvilleStRy— 5s  1920.M&N 

Muncie,  Ind. 

M  u  ncie  H  art  ford&Ft  Wayne — 
1st  g  5s  193'5  opt  1925.. J&J 

Muscatine,  Iowa. 
Citi/.ensRy&Llst  g  5s  '17. A&O 

Muskegon,  Mich. 
Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt   1911. M&S 

Nashville,  Tenn. 
Nashville  Railway  &  Light — 

Cons  5  5s  1953  op  1908.. J&J 
Nashv  St  Ry  5s  1925.  .J&J 
Edgefield  St  Con  6s  1920  J&J 
McGavock  &  Mt  V— 
8ummer8tl8tM6s  '26..I&J 
2d  series  6s  July  1937.  J&J 

New  Bedford,  Mass. 
NB&Onsei  Ry  1st  g  5s  '22. J&J 
Union  St  Ry  -Con  6s g  '14. J&J 

New  Haven,  Conn. 
Consol  Rv  deb  4s  1954 7&J 

Dfeh  4s   1955 I&.I 

Deb  1s  1 956  guar         J&J 

Cons  g  ::  3J  i  la  1930  F&  \ 
S  u  A  Centre?  I   I  mas 

N  II  St   Rv  1st  5s  g  '13    .M&S 

Edgew  Div  1st  g  5s  '11  J&D 
Winchester  Ave  5s  g  '12.M&N 

New  Orleans,   La. 

il&('laib       1st    0s   •■16. M&N 

NOCyR  i:  Gen  g  5s  '43  J&J 
NOCy&Lakelsl  5s  g'43  J&J 
Power  house  e  (,.s  1 91 7    J&J 

New  Orleans  &  Carrollton — 

20  6a   1907 F&A 

Cong  g  5s  Feb  1933  J&J 

Edison  Elec  1st  5s  1929. J&J 


Bid. 


100 


9434 


a    92 


88 
a  11034 


100 
117M 

109 

109*4 

105 

112 

106 


O  101 
a  111 
a  104 
a  102 


98 


a  104 


102 
113 


a  102 
a  109 


a  100 

106  34 
a    98 

a  102 
a  100 


a  105 
a  106M 
a  104 
a  118 
a  118 
a  108 
a  108 

a  100 
a  106 


104 
101 


103 


108 


a     95 


97 


103 
107 
117 

118 
128 


105  Hi 

9634 
9634 
[00 
88 

115 

Mil 
101 

103 

121 
107  Mi 

107'  j 

io:;', 

100 

107', 
100 


Ask. 


95  34 


Bonds. 


Bid. 


113 


101 
118%; 


111 

10534 


107 

101 

95 


96 


112 


111J4 
105 


100 


100 


106 


;'.,; 


103 


31  J* 

97  H 
100 
104 


101 

111 

99 

102M 
102 


109 
106 
119 
119 
109 
109 


108 


104  Hi 
10134 


98 


100 


98 


104 
108 
119 

121 
130 


102 


New  Orleans — (Concluded  . 

N  O  Power-House  Co5s'41  .J&J      100 

N  O  Rys  &  Light  Co- 
Gen  M  434s  g  1935 J&J 

Orleans  RR  Co  1st  6s  '12.. J&J 
2d  6s  1912 J&J 

St  CharlesStRRlst  g  4s'52.J&J 

Newport   News,    Va. 

Newp'tNews&OldPtRY&ECo. 
1st  g  5s  Nov  1  1938.. .M&N 
Gen  g  5s  Mar  1   1941. .M&S 

Citizens'  Rv  Lt  &  Power  Co — 

1st  g  5s  guar  1940 M&N 

New  York    N.  Y. 

BleeckerSt&FFlst  g4s'50_J&J        90 

CentCrosstownlst  6s  1922  M&N  a  111 

Christopher  &  10th  Street 

1st  ext  4s  Oct  1  1918..A&0  n    93 

Dry  Dock  E  B'wav  &  Battery. 

1st  5s  gold   1932 J&D      1C8 

Cert  indebt  5s  1914 F&A      100 

EighthAv  cert  indebt6s'14F&A        99 

42dStM&StN    1st   6s   '10. M&S      102 
2d  Mine  6s  Jan  1915 J&J        67 

Interborough-Metropol  Co — 
Coll  tr  g  4!4s  1956  ...  A&O 

Interborough  Rap  Transit — 
4%  g  notesMay  1  '08  opM&N 

Manh  El  Con  4s  g  1990..  A&O 
Met  El  1st  6s  1908 J&J 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002. ..A&O 
Gen  M  coll  tr  g  5s  1997. F&A 
Bway&7th  Av  2d  5s  '14. J&J 

Con  M  5s  g  1943 J&D 

B'wavSurfRR  1st  5s  '24. J&J 
Col&9thAvlst  g  5s  '93. M&S 
LexAv&PF'vlst5s  g  '93M&S 
34thSt  Crosst  1st  5s  '96A&0 
Metropolitan  Crosstov.n — 
1st  5s  April  1  1920. .A&O 

NY&Stamf'd— 1st  g  5s'31A&0 

Second  Ave  1st  5s  1909. .M&N 
Consol  5s  gold  1948 F&A 

South  Ferry  1st  5s  1919.A&0 

Third  Ave  1st  5s  g  1937. ..J&J 
1st  cons  gu  g  4s  2000...J&J 

28th&29thSt  1st  g  5s  '96. A&O 

Union  Ry— 1st  5s  g  1942. F&A 
South  Boulev'd — g  5s  '45J&J  o 
TarWP&Mam5s  g  '28.M&S|a 
WestchesElec  1st  5s  g'43J&J  a 
YonkersRvlst  5s  1946.  A&O  a 
Norfolk     Va. 

Norfolk  &  Portsmouth  Tract — 
1st  m  g5s  1936 J&D 

(Norfolk  Railwav   &  Light- 
Norfolk  St  1st  g  5s  1944. J&J 
1st  cons  g  s  f  5s  1949. .M&N 
Norwich,  Conn. 

NorwichSt— 1st  g  5s  '23 -.A&O  a  108 
Oakland,  Cal. 

Oakland  Transit  Consolidated. 

1st  consol  sf  5s  1932.. J&J      109 

OakTran— 1st  c  g  5s'31.J&J      110^; 

Oak  Tr  Co  con  g  6s  '18  J&J      ll&M 

Omaha,   Neb. 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J  a     98 

Peekskill,    N.   Y. 

Peekskill  Lt  &  RR— 5s'30  A&O  a  1 
Peoria,  111. 

Peoria  &  Pekin  Terminal  Ry — 
1st  g  sink  fund  5s  1930. .J&J  a 
Ref  g  5s  Feb  1  1935 A&O  a 

Peoria  Rv — 

1st  &  refg  g  5s  1907  to   1926 

optgu..      F&A 

Philadelphia,   Pa. 

AmerRvsCo  conv  5s  '11.. J&D 

Del  Co  Rvs  tr  ctfs  g4s  '49  J&J 

Elec  &  Peo  4s  tr  ctfs  '45. .A&O 

Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902. .M&S 

Hest  Man  &  F  con  5s  '24. M&N 


Ask. 


108 

100 

11234 

104 

114 

11334 

105 

104 
109 
100 
110 
105 

"91*" 

104 

105 

100 

102 

105 

101 


9634 

107 '4 

97  J4 


9734 
9734 


90 


125 


102 


Holmesb  Tacony  &  Fr  Elec  Ry 

1st   g  5s   1925 M&N 

Inter-StateRvs— Col  tr  g  3-3  !4- 

4s  1943  op  1913 F&A 

Market  St  Kiev  Pass  Ry — 

1st  g  gu  4s  May  1  1955. M&N 
People's  Traction  Co- 

PPRv  tr  ctfs  4s  R  1943. F&A 
Pltila  Coatesville  &  Lan  Pass  Rv 

M  g  5s  Mar  1934  opt     ..M&S  a 
Ph&WChester  1st  g  5s  '18. J&J  \a 

M   g  4s   1954 J&J 

United  Rvs  tr  ctfs  g  4s  '49.  J&J 
West.  Phil  Pass— 2d  5s'26  M&N 

Pittsburgh,  Pa. 
Central  Trac  1st  5s  1929  .J&J 
Citizens'Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930.J&J 
Fed  SI  &  PV  5s  g  Mayl'42J&J 
Fort  Pitt  Trac— 1st  5s  '36  J&D 
Mill  vale  Etna  &  Sharp 

1st    g   5s    1923. M&N 

Monong  St  Rv  5s  g  '28     J&D 

Wilk&EPit— lsl  g5s'29M&S 
Mount  Washington  Street  Ry. 

1st   &  coll  tr  L'U  g  5s  '33    A&O  a 

PhilaCo     social, t  Gas  <Jt  Pi 
Pitta  Uled  M  genM5S  '30  A&O 
Pltts&BlrTr  gen  6sg  '29. M&N 

B  K  &  A  Trac  0s  1931       M&S1 

Brownsville  Av  5s  1926  F&A 
w  Liberty    -lsl  g  5s  '30  J&.i  n 
Pltts&Charlerol  .r>s  1932  M&N  a 
ruts  McKees  &  Connella  RR— 

1st  cons  g  5s  Jan  1  1931  J&J. 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931.  .  J&JB 

Pitta  TracCo  1st  5a  1927  \.\o' 
SoTraColst&col  tr  g  6s'50A&0 
Suburban  Rap  Tr  st  Hv — 

1st  g  0s  1913  M&S 

The  Second  Av  Tr  g  5s  '34  J4D 
Unite 1  Traction  5a  1997  J&J 
West  End  Tr— Con  5s  '38  J&J 


70 

Basi 

102 

97J4 

99 
112 

6734 

98 

101M 

99 

103 
9234 
85 


112 
1  11 
1 10  k 

112 
109 

109 

,1    107 'J 

101'.; 
Bonds 
ill  H 


114 
108 
1 06 

103 

103  34 


lim 

10m 

106  J4 
111 
111  4 
110 


9034 
"99" 


97 
90 

90 

92 
115 


110 
102 
101 
105 
72 

82 

98 

101 


84  % 
108H 
104 
113M 
106 
116 
11534 
111 

106 
111 
102 
112 
106 
11634 

106    " 

107 

104 

104 

108 

104 


9734 

109 
98 


1104 
1MJ4 
11934 


101 
101 

85 
s  4M% 


86 
98 

100 


it  103  34 
67% 
99 


:oo 

10:i>4 
94 

86  !4 
A-  117 


s  114 
a  Til  34 

107 

il3"" 


105 
101 
102  34 

'Tf'.'.'.".'. 


a  Purchaser  also  pays  accrued  interest.       n  Nominal.      k  Last  sale.     «  Sale  price.       x  Kx -Interest 


Dec,  lyuG.j 
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Bonds. 


Pittsburgh,  Pa. — (Concl.)— 
West  Penn  Railways  Co — 
1st  g  5s  Jan  1  1931 A&O 

Pittsfield,  Mass. — 
Berkshire  St  1st  g  5s  1922. J&D 

Plainfield,    N.   J. 
Eliz  Plain  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Port  Jervis,   N.   Y. 

Port  Jervis  El  L  Pow  Gas  &  RR 
1st  g  5s  Jan  1  1932 J&J 

Portland,  Me. 

PortlandRR  1st  g  4%  '13M&N 

1st  cons  g  3Hs  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  '15  M&N 


Portland,  Ore. 

Portland  Ry  (new) — 

1st  &  ref  g  5s  1930  op. M&N  a    98 
City  &  Suburban  Rv — 

Consol  g  6s  Sept  1  '16M&S  a 

Consol  g  4s  1930 J&D  a    90 

Oregon  Water  Power  &  Ry  Co. 

1st  g  6s  1932  opt  1912. .J&J  a    99 
Portland  Citv  &  Oregon  Rv. 

lst  g6s  1921  op '11F&A  15  a    99% 


Providence,  R.  I. 
R  I  Subur  1st  g  gu  4s  '50. .J&J 
UnitedTr&El  1st  5s  g  '33M&S 


Bid. 


98% 


a  105 


a    98 


a  101 
30 

a  102 


Reading,  Pa. 

Reading  Traction  6s  1933. J&J 
City  Pass  Ry  1st  M  5s  '09.A&O 
Read& Womels— lst5s  g'25J&J 

Richmond,  Va. 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925.J&J 

RlchTraclst  5s  g  Nov  '25. .J&J 

Rochester,   N.  Y. 
RochesRy  con  5s  g  1930. .A&O 
2d  5s  g  1933 J&D 

Roch  Ry  &  L  5s  1954  opt.J&J 
RochSyr&East  1st  5s  '45. M&N 

Rockford,  111. 
Rockford  &  Inter-Urban  Ry — 
1st  g  5s  1922  op  1907. .A&O 
Rockford  &  Freeport  1st  ggu 
6s'23opaftFeb'10__M&N 
RockB&Jlstg5s'30.guA&0 

Sacramento,  Cal. 

Sacramento  Elec  Gas  &  Rv — 

Cons  5s  Nov  1  1927... M&N 

Saginaw,   Mich. 

8aginaw-Bay  Citv  Ry  &  Lt — 

Coll  tr  g  5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920  F&A 

St.  Joseph,  Mo. 

StJos  Ry  Light  Heat  &  Pow— 
1st  g  5s  Nov  1  1937. ..M&N 

St.  Louis,  Mo. 

Onited  Railwavs  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13J&J 
CassAv&FGdslst5s  '12. J&J 
Citizens'  RR  1st  6s  1907. J&J 
Lindell  Ry  5s  1st  g  1911F&A 

CompH&MTer6s  g  '13J&J 

Taylor  Av  6s  g  1913. .J&J 
St   L   Cab    (B'wav)   5s   1910 

opt    1900 I M&N 

SouthElec  Cons  6s  '15. M&N 

Gen  g  5s  Apr  1  1916. F&A 
UnionDep  con  6s  g  '18.J&D 
StL&Sub  1st  5s  g  1921. .F&A 
General  g  5s  Apr  1  '23.  A&O  „ 
StLCab&W  1st  M  6s'14M&N  a 
StL&Meramec  6s  g  '16M&N  a 
St  Louis  Trans  Co  5s  1924  A&O 


San  Antonio,  Tex. 

Southern  Light  &  Traction- 
Coll  tr  g  5s  1949  opt. ..M&S 

Sanford,    Me. 

Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s  1934. ..A&O 
San  Francisco,  Cal. 

CalStCableRRlst5s  g  '15.. J&J 

Geary  St  Pk&Olst  5s  '21.AAO 

8  F  Oak  &  San  Jose  5s  '33  J&J 

United  Rys  Investment  Co — 
1st  lien  coll  tr  s  f  g5s'26.MAN 

united  RRsof  S  F  4s  e  '27 A&O 
Ferries  &  Cliff  6s  1914  WAS 
Market  St  con  g  5s  '24.M&S 
MarketStCablst6s  g '13  J&J 
OmnibusCablelst  6s  '1SAAO 
ParkAClifTHo  1st  6s  '13.JA.I 
Park&Ocoan  1st  6s  1914. J&J 
PowellStRR  1st  6s  191  2 M&S 
Sutter  St  1st  e  5s  1918. M&N 
Sao  Paulo,  Brazil. 

Sao  Paulo  Tram  L  &  P,  Ltd— 
let  g  5s  June  1  1929. ..J&D 
Savannah,  Oa. 

Savannah  Elec  Co  5s  g'52  J&J 
Schenectadv,  N.  Y. 

Schenectady  Railwav  Co — 
1st  g  4%s  1941  op  1911M&S 
Consol  g  4  4s  '53  guar  M&N 
Scranton,   Pa. 

ScrantonRv — 1st  5s  g  '32  ,T&1 
Coll  trg  5s  Nov  1932  ..  J&J 
Scran  Trac  1st  6s  g  '32  MAN 
Scran  Suburban  6s  '09  M&N 

Scran  ACarbonTr  1st  6s  '23. J&J 

(mn  .t- r>i»»etr>n   1st  fle  ">3    A  ,?-f> 


a  91% 
a   108% 


120 
100 
105 


80 
105 


105 

103 

100 

a     97 


a    99 

a    98 
u  


103 


a    88 
a  99 


102 


Ask. 


102% 

io9~" 

1004 
110k2 
105  4 
1124 
104 

95 
1U4 
109 

94 


a  85 


a  99 

1074 
3S 

112 

X     90 

81  J* 
10X 

112 
Hi  H 
118 
103% 

los 

110% 
105  . 


96 
95 


101 

100 

1154 

102 

110 

110 


98% 
106% 

100 

96 


1014 
91 

103 


100 
"924 


105 


82 
107 


107 


102 

984 


100 

99 
96 


92 
100 


1024 


87 
102 
103 
100  4 
103 
1094 
110 

101 


107 
113 
104% 
97 
112 
110 


90 


101 


112% 
91      I 


105^ 
112% 

974 
98 


Bonds  and   Stocks. 


Bid. 


Seattle,   Wash. 

Seattle  Elec  g  5s  '30  op. .F&A      104 
5%  g  notes  Feb  1,  1911. F&A  a    99 

Seattle  Ry  Co  5s  1921  op.M&N:a  102 

Puget  Sound  Electric  Ry — 

1st  consol  g  5s  1932  op. F&A  a    96 
Tacoma  Ry  &  Power  Co — 

1st  g  5s  1929 A&O  a    98 

Puget  Sound   Power  Co — 

1st  g  gu  5s  1933  opt.. -J&D  a  103 


Sharon,  Pa. 

Sharon  &  New  Castle  Ry — 
1st  g  5s  guar  1931 J&J 

Sioux  City,  Iowa. 
Sioux  City  Tr  isi  g  5s  1919.  J&J 

Spokane,  Wash. 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  1926  opt    M&N 

Washington  Water  Power  Co — 
Consol  &  coll  tr  g  5s'29.J&J 

Springfield,  111. 

Springfield  Ry  &  Light  Co— 
Coll  tr  g  5s  1933  opt. ..J&D 

Syracuse    N     V 
SyracRapTr  1st  g*  5s  '46. M&S 
2d  mtg  g  5s  1930 J&J 

Taunton,  Mass. 
Taunton  St  Ry— 5s  1914. .J&J 
Taun&Brock  1st  g  5s  '17. F&A 

Terre  Haute,  Ind. 

Terre  Haute  El— 5s  1929.. J&J 

Toledo,  O. 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  Mav  1  1921. ..M&N 

Tol&Ind  1st  g  5s'28opt_.  J&J 

Tol  Rys  &  Light  g  4s  1909. J&J 
Tol  Con  St  Ry-Con5s'09_  J&J 
Tol  Trac  cons  g  5s  1909. J&J 

Tol  &  West  Ry  1st  g5s  '26. J&J 

lopeka,  Kan. 

Topeka  Ry— 5s  '30  op  '15. J&J 

Toronto,  Can. 
TorRy  IstM  44s  '11-'21.F&A 

Trenton,  N.  J. 

Trenton  &  N  Brims— 5s'32  J&J 
Trent  St  Ry— con  g  5s  '38.  J&J 
Trent  Penn  &  Hop  5s  '43 .J&D 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4Hs  1941 M&S 

UticaBeltL  1st  g  5s  '39. M&N 

2d  g5s  1931 J&J 

Utica  &  Mo  1st  g  5s  1910  J&J 

Washington,   D.  C. 

Anacost  &  Pot  5s  1949. .A&O 
Capital  Tr  4s  Apr.  l,'20..A&O 
City  &  Suburb  5s  g  1948.F&A 
Columbia  St  IstM  6s  1914  A&O 

Exten  g  5s  1914 A&O 

Metropolitan  1st  g  5s  1925F&A 

Certif  Indebt  6s  B  1907. J&D 
Wash  Ry  &  Elec  g  4s  1951  .J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Waterloo,  Iowa. 
Waterloo  &  Cedar  Falls  R  T— 
1st  g  5s  1907-1922  op. .A&O 

Webb  City,  Mo. 

Southwest,  Missouri  RR — 

Gen  &  Ref  g  5s  1931  ..  M&S 

Southw  Mo  El  Ry— 

Ref  &  ext  5s  1923 M&S 

Wheeling,  W.  Va. 

Wheel  Traction  5s  g  1931 .  .J&J 
Wheel  Ry  1st  g  6s  1922. M&S 

Wilkes-Barre,  Pa. 

Wilkes&Wyo  Val— 5s  '21.  A&O 

Wilmington,   Del. 
Wilm&ChesTr  g  5s  1918-A&0 

Winnipeg,  Canada. 
Winnipeg  El— 5s  1935 J&J 


a    99 


a 

a  104 

a    97 


a 

a    99 

a 

a 


a  101 


a .. 

o 

a 

a    994 
a    97 

a    80% 


a    94 

a  100 

o 

a  161" 


a  102 

a  109 

a  106 

102 


101 

105 
102 
110 
105 
112% 
100 
88  % 

a  100 


a    97 

98 
a  101 

98  4 
a  1044 

102 


Stocks. 


Par. 


a  105 


Worcester,  Mass. 

Bost&WorcStRy— See  Boston 
Worcester  &  Conn  Eastern— 

1st  s  fg44s  1943 J&J  a  106 

Wore  Con  St  4%s  g  1920. M&S  a  100 

North  End  5s  1915 F&A  a  100 

Wor  &  Clinton  1st  g  5s  '19  J&J  a  100 
Wor  &  Marlboro  lst5s  '17  A&O  a  103 
Wor  A.Southbde'e  1st  4Us  1922  a  93 
Wor&Websterlst  g  5s'19.MAN  a  103 


Youngstown,  Ohio. 
Penn&Mah  Vnl— 5s  1922. MAN 
Youngstown -Sharon  Ry.  &  L — 

1st  M  g  5s  1931 J&J  a 


101 


Zanesvillc,  Ohio. 
Zanesville  Rv  Light  &  Powf»r  — 

1st  cons  g'5s  Oct  15  '12. A&O  a  100 


1  05  1 07 

102  105 
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102  4 
101 


Akron,  Ohio. 
North  Ohio  Trac  &  Light. 


Par 
.100 


Anderson,    Ind. 

Tndiana  Union  Traction 100 

Union  Traction  of  Indiana.  100 

Profprrprl __10f) 


27% 


26 
35 
91% 


105 
100 
104 

93 

101 


101 
103 

100 
107 

99 


107 
100 


105 
105 


97% 

"91" 

101 

100 


97 


101 


(04 


105 
110% 
108 
105 


108 
105 
111 
106 
115 


89 
1014 

984 

100 
102 


99 
106 


1024 
107 


109 
101 


A  1 1  a  n  t *  1      (1  'i 

^Georgia  Ry  &  Electric  Co. 100 
Preferred 100 

Auburn,  N.  Y. 

Auburn  &  Syra  Elec  RR...1C0 

Baltimore,  Md. 

United  Rys  &  Elec  Co.Com  50 


Bangor,  Me. 
Bangor  Ry  Elec 


Bid. 


104 
89 


100        86 


Birmingham,  Ala. 
Amer  Cities  Rys  &  Lt  com.  100 

Preferred 100 

Birm  Ry  Light  &  Power...  100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Boston  Suburban  El  Cos 

Preferred 

Boston  &  Worcester  Elec  Co's 

Preferred 

Mass  Electric  Companies..  100 

Preferred 100 

West  End  Street  Ry  com...50 

Preferred  8  per  cent 50 

Brooklyn,  N.  Y. 
Brooklyn  City  RR 10 

Brooklyn  Rapid  Transit...  100 
Coney  Isl  &  Brooklyn  RR.100 
Nassau  Electric  Co  pref 100 

Buffalo,  N.  Y. 

International  Traction  Co. 100 

Preferred ..100 

Camden,   N.  J. 

Camden  &  Trenton... 10 

So  Jersey  Gas  Elec  &  Trac.  100 

Charleston,  S.  C. 

Char  Con  Ry  Gas  &  El  Co... 50 

Chattanooga,  Tenn. — 

Chattanooga  Rys 100 

Preferred 100 

Chicago,  III. 
Aurora  Elgin  &  Chicago 100 

Preferred 100 

Chicago  City  Rv 100 

Chicago  &  Oak  Park  Ry...l00 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 100 

Metropolitan  West  Side  El.  100 

Preferred 100 

North  Chicago  Street  RR..100 
North  Western  El 100 

Preferred  (voting  trust) .100 

South  Side  Elevated 100 

West  Chicago  Street  RR...100 

Cincinnati,  Ohio. 
Cin  Dayton  &  Tol  Trac  com  100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Tract.  100 

Preferred ..100 

Cincinnati  Street  Ry 50 

Interurban  Ry  &  Terminal.  100 
Ohio  Traction — 

Common 100 

Preferred 100 

Cleveland,  Ohio. 

Cleveland  Electric  Rv 100 

Cleve  Painesv  &  Eastern. .100 
Cleveland  &  So  West  Trac.  100 

Preferred 100 

Eastern  Ohio  Traction 100 

Lake  Shore  Elec  common. .100 

Preferred  old  stock 100 

Preferred  new  stock 


95 


104 
100 

101 
274 


27 
36 
93 


Columbus,  O. 
Col  Buckeve  Lake  &  New..  100 

Preferred 1 00 

Columbus  Del.  &  Marion. ..100 
Columbus    Ry — Common..  100 

Preferred 100 

Col  Ry  A  Lt  Co  ($20  paid).  100 
Scioto  Valley  Trac  com 100 

Preferred 100 

Dallas  Texas. 
Dallas  Elec  Corp  common  ..100 

Preferred 100 

Danville,    III.— 
Illinois  Traction  preferred..  100 

Davenport,  la. 
Tri-City  Ry  A  Light  pref.._10o! 

Davton,  Ohio. 
Citv    Railway 100 

Preferred 1 00i 

Davton  A  Western  com 100 

Preferred.  _ 100 

Detroit,  Mich. 
Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Trac  Co. .100 

Preferred    100 

Easton,  Pa. 
Easton  Consol  Elec  ($25  pd).50 

East  St   Louis,   III. 
East  St  Louis  &  Sub  (new) — 

Common. 100 

Preferred 100 

Fort  \\  a  vne,  Ind. 
FtWavne  A  Wabash  Val  Tr  100 

Preferred 100 

Fort  Worth,  Tex. 
North  Texas  Elec  Co  com..  100 

Preferred 1 00 

Orand   Rapids,  Mich. 
Grand   Rapids  Ry 100 

Preferred 1  00 


58  % 

93  4 

95 

96 


161 
13 
55 

25% 


19% 
70 
93  4 
110 


225 
79: 


65 


63 
S6% 


d     1% 

118 


d     20 


39 

80 


31% 
79^ 
150 
5% 
16 
5 
17 
27 
T0% 
36 
24 
64 


.4  si 


30 


26 
60 


96 

140% 
29  4 

40 
103 


63 


10 

62 


15% 
66  H 
60 


40 

96 

42 
100 
109 

87  H 

"89" 

37 
72 

92 

93  H 

196 

160 


105 
91 


40 

15M 

90 


58« 
9i 

"98"" 


14 

60 

26?^ 

76 

20 

71 

94 


230 
80 

150 
75 


65 
87  H 


24 
120 


40 
81 


32% 
80>i 
197% 
5H 
18 
5K 
18 
28 
72 
40 
26 
66 
90 
32 


274 

63 
113% 

834 

97% 
142 

32 

50 
104 


64 
35 

14 

64 
2S 
16 
70 
60% 


97 

42% 
100% 
1  II 

8S% 

36 


83% 

17% 

68 


60 
S3 

25 
66 

32 
75 

70 


40 
75 

95 

97% 

2P1 

165 
13S 

125 

85 

30 

77 

34 


61 
84 

27 
72 

36 

78 

-4  4 
90 


a  I'uroiias.T  also  navs  accrued  interest . 
*  Ex  divjrl.  nd  or  ex-interest.  v  Ex  rights. 


d  This  price  is  per  share,  not  per  cent. 


k  Last  sale. 


n  Nominal. 


8  Sale  price. 


II 
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Stocks. 


Pat 


Halifax,  Canada. 
Halifax  Elec  Tramway  Co.  100 

Havana,  Cuba. 

Havana  Central  RR 100 

Havana  Electric  Rv 100 

Preferred 100 

Hoboken,  N.  J. 
Jer  Cy  Hoboken  &  PatersonlOO 


.100 


J. 100 
..100 

.100 


Holyoke,  Mass. 
Holyoke  Street  Ry_. 

Houston,  Tex. 
Houston  Electric  Co 100 

Preferred 100 

Hudson,   N.   Y. 
Albanv  &  Hudson  RR 100 

Preferred 1 00 

Indianapolis,  Ind. 
Indianap  &  Southeast  Tr  pf  100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Terminal 

Jersey  City,  N.  J 
Consolidated  Trac  of  N  J..  100 

North  Jersey  Street  Ry 100 

Public  Service  Corp  of  N 
Rapid  Transit  St  Ry  Co 

Kansas  City,  Alo. 
Kansas  City  Ry  &  Light 

Preferred 100 

Knoxville,  Tenn. 
Knoxville  Ry  &  Lt — com..  100 

Preferred 1 00 

Kokomo,  Ind. 
Kokomo  Marion  &  W  Tr.,.100 

Lexington,  Ky. 
Lexington  &  Interurban  Ry  .50 

Lima,  Ohio. 
Western  Ohio  Rv  Rects...l00 

Little  Rock,  Ark. 
Little  Rock  Ry  &  Elec 100 

Preferred 1 00 

Louisville,    Ky. 
Louisville  Traction  Co 100 

Preferred.. . 100 

Memphis,  Tenn. 
Memphis  Street  Ry  com 100 

Preferred 1 00 

Milwaukee,  Wis. 
Mil  Elec  Ry  &  Light  pref._100 

Minneapolis,  Minn. 
Twin  Citv  Rapid  Transit.. 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR  Co 100 

Atontreal,  Can. 
Montreal  Street  Ry 100 

Nashville,  Tenn. 
Nashville  Ry  &  Light 100 

Preferred 1 00 

New  Bedford,  Mass 

N  B  &  Onset  Ry. 100 

Union  Street  Ry  Co 100 

New  Orleans,  La. 
New  Orl  Rvs  &  Light  Co...  100 

Preferred ...    1 00 


Bui. 


103 


35 
45 

86 


35 


210 

39 
91 

15 

40 

70 


85% 

77 

50 

96 

250 

62 

85% 

54 
95 

32 

14% 


70 
96 

131 
124% 

62 
81 

a  112 

109% 
150 

23 

242% 

40 
79 


187 

34% 
Sl>4 


Ask. 


Stocks. 


Par 


105 


39 

47 

87 


218 

42 
94 

2.3 
50 


New  York,  N,  Y. 

Bleecker  St  &  Fulton  Ferry 
Broadway  &  7th  Ave  guar. 

Centra]  Crosstown  7% 

Cent  Pk  North  &  East  Riv. 
Christopher  &  Tenth  Sts... 

Eighth  Ave 

42d  St  &  Grand  St  Ferry.. 
42d  St  M  &  St  Nich  Ave... 
Interborough-Metropol  Co- 
Common  vot.  tr.  ctfs 

Preferred 

Manhattan  Elevated  Ry 

Metropolitan  Street  RR... 
Ninth  Ave  guar  6  per  cent. 

Second  Ave 

Sixth  Ave 

Third  Ave 

Twenty-third  St  guar 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


116% 
87 


78 


100 


62  4 

87% 

57 
97 


15% 

12% 


!34% 
127 


85 

114 

110 
160 

25 

245 

42 
81 

45 


34  % 
8!% 


Norfolk    Va. 
Norfolk  &  Portsm'th  Trac. .100 
Norfolk  Railway  &  Light.. .25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Omaha,   Neb. 
Omaha  &  Council  Bluffs ...100 

Preferred 100 

Philadelphia,   Pa. 

American  Railways  Co 50 

Citizens'  Passenger  guar 50 

Continen  Pass  Ry  (820pd)..50 
Fairmount  Pk  &  Haddingt'n50 
Fairmount  Park  Transport'n50 
Frankf'd  &  Southwark  Pass.50 

Germantown    Passenger 50 

Green  &  Coates  Sts  (S15  pd).50 
Hestonville  M  &  F  common.50 

Preferred 50 

Interstate  Rys 100 

Phila  Cy  Pass  Ry  (S23%  pd)  50 
Phila&Grav's  Fv  ($25  pd)..50 

Phila  Rap  Tran  ($25  pd) 50 

Philadelphia  Traction 50 

Railways  Company  General.  10 
Ridge  Ave  Pass  ($28  paid).  .50 

2d  &  3d  Sts  Rv  guar 50 

13th  &  15th  Sts  Pass  Rv 50 

Union  Pass  ($30  5-6  paid)_.50 
Union  Traction  ($17%  paid)  50 
West  Phila  Passenger  guar -.50 

Pittsburgh,  Pa. 

Allegheny   Traction 50 

Citizens' Traction 50 

Phila  Co— See  Elec  &  Gas  Stks 
Pittsburgh  &  Birmingh'm  Tr50 

Pleasant   Valley 25 

United  Traction  pref 50 

West  Penn  Rys  common 100 

Preferred 100 

Portland,  Oregon, 
Portland  Ry  Lt  &  Power — 

Common.. 100 

Preferred ..100 

Providence,  R.  I. 

R  I  Securities  Co 100 

United  Traction  &  Electric.  100 


Bid. 


31 

230 
290 
195 
165 
370 
375 
55 

37% 
76% 

143 

106 

170 

195 

172 

123 

375 


27 
18% 

155 

60 

85 


n 
n 

d    51 

d 

d 

d 

d     14% 

d 

d 

a 

d    47% 

d 

119 

d 

d  ...  . 
d  21% 
d  96^ 
d       6% 

d 

d 

d 

d 

d  62% 
d 

d 

d   

d    40 

d    26 

d 

39 


67 

S5 

68 

1044 


Ask. 


Stocks. 


Par     Bid. 


33 
238 
330 
200 
171 
3S5 
400 

70 

37% 
77  h 

144 

110% 

180 

203 

175 

126 

400 


28 
19 

165 

70 
90 

51J4 

346 
151 

75  % 

16 
448 
134  54 
152H 

"74  4 

121 

194 

1004 

22% 

97}* 

7 

303 

294 

296 

233 
63 

251 

50 
70 


30 
51 

39% 
75 


69 


75 
1064 


Reading,   Pa. 

Reading  Traction .50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry 50 

Rochester,  N.  Y. 
Rochester  Street  Rv  pref -.100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw,  Mich. 
Saginaw-Bay  Cy  Ry  &  Lt..l00 

St.  Joseph,  Mo. 
St  Jos  Rv  Lt  Heat  &  Pow.-lOO 

Preferred 1 00 

St.  Louis,  Mo. 
St  Louis  &  Suburban  Ry..l00 

St  Louis  Transit  Co 100 

'United  Railways  of  St  Louis- 
Common  voting  trust  ctfslOO 

Preferred   100 

San  Francisco,  Cal. 
California  Street  Cable  RR.100 
Geary  St  Park  &  Ocean  RR  100 

Presidio  &  Ferries  RR 100 

United  Rys  Investment  Co. 100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L  &  P  Ltd. 100 

Savannah,   Ga. 
Savannah  Electric  Co 100 

Preferred 1 00 

Seattle,  Wash. 
Seattle  Electric  Co 100 

Preferred 1 00 

Puget  Sound  Electric  Ry..l00 

Preferred 100 

Spokane,  Wash. 
Spokane  &  Inland  Empire  RR— 

Capital  stock 100 

Preferred  ctfs 100 

Washington  Water  Pow  Co. 100 

Springfield,  III. 
Springfield  Ry  &  Light 100 

Syracuse,   N.  Y. 

Syracuse  Rapid  Transit 100 

*  Preferred 100 

Toledo,  Ohio. 
Toledo  Bowling  Green&  So  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,    D.  C. 

Capital  Traction  Co 100 

Washington  Alexandria   &  Mt 

Vernon 1 00 

Wash  Rv  &  El  Co  common. 100 

Preferred. 100 

Webb  City.  Mo. 
'Southwest  Missouri  RR 100 

Wheeling,  W.  Ya. 
Wheeling  Traction 100 

Worcester,  Mass. 
Worcester  Rys  &  Invest  Co. 100 


30 

150 

75 

100 
91 
16 
80% 

45 

53 

84 


45 
80% 

140 


63% 
70 

139 

20 
89 

95 

100 
58 
91 


65 

85 

185 

80 

70 
105 

37% 

7 
29 


115 

144M 

57% 

43 

86 

d    40 


n    90 


.48*. 


186 


101 
92 
16% 
81 


50 

56 

86 

75 


46 
S3 

145 
25 
31 

06 
71% 

140 

23 
90 

97 

102 

66 

93 


76 

95 

199 

81 


36 
5 

IIS 

145 

60 

43% 

86% 

45 

80 

97% 


a  Purchaser  also  pays  accrued  interest. 
V  Ex-rights. 


d  This  price  is  per  share,  not   per  cent,     k  Last  sale,     n  Nominal,    s  Sale  price.      x  Ex-dividend 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices, 


Prices   not. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&Da    95 
Bethlehem   Steel  Corporation — 

Beth  Si  1st  ex  g  5s  '26gu  J&J      94 
•  Beth  St  pur  m  (is  Aug  '98  Q-F     118% 
Bon  Air  C     1  2d  ser  6s  r28_.J&J     110 

Buffalo  Iron  5s  1925 A&O     100 

Buffalo  &  Susq  Iron  Co — 

-'  op  Dec  '07  J&Da 

Deb  L'26  op  1910.MA.Sa 

Clairton  Steel  g  5s  '07  to  '13  J&J 
Col  Fuel  &  Iron— 5s  s  f  '43-F&A 

Conv  deb  6s  L91 1 F&A 

Tru 

CC  .I&.I 

Col  I- 1  k  I  19-M&N 

Gr'd  lii  .  C<!  '      6  J  [y'19  A&O 
Colorado  Industrial — 

1st  g  gu  5s   ser  A  &  B   1934 

■      opt    ..       F&A 

Col&lloel.  C&J    I  -t  g  5s  '17  J.W 

Coll  trust  purch  m  A  m  s  I  Bs 

Oct  1966  red J&J 

Con  1911   MAS 

Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  <<> — 

Ret  g  r,     1934. ..Opt  M&N  a 
Continental  '  oal  1 

1st  962  op  '06     F&Aa 

Dominion  Coal  Co,  Ltd 

1st  s  f  g  6s  '40  op  1910     M 
Dominion  lr  &  8  6s  1929     -J&J 
Fairmont.  Coal  5a  1941  ..    -    J&J  1 
111  St'  1910 

.  ."", .  1913      A&O  a 
Jenvi  Id  C  &I  Co 

1926         J&Da 

2d  gold  J,vl)a 

Rans  Co 

k<-'  i  ....  '06     .!•'  .1 

.  A  At  I 
5°/,  M  A  3 


Bid. 


KK) 


101% 


Ask. 


98 

95 
120 
113 
102 


Bonds. 


"97"^ 


98 

100  • 

98 

4%% 

4%% 

99 

100 

85 

82 

68 

98 

103 



75 

76 

82 

87 

97 

101% 

102 

96 

99 

98 



102 

105 

Ms 

99% 

K0% 

81 

94 



100!^ 

102 

106 

Lehigh  Coal  &  Nav— 4%s'14Q-J 
Railroad,  gold,  4s,  1914. .Q-F 

6s  extend  to  4s  g  1914 l&D 

Consol  mort  7s  1911 F&D 

Gen  M  g  4  4s  May  1924. .Q-F 

Funding  4s  g  July  1   1048.  J&J 

Maryland  steel  1st  5s  L922.F&A 

Monong  Riv  Coal  -6s  1949  A&O 

N   V  Susq&WCoal  -6s  '12.  was 

N  Y  &  Will  es  BCoal  6s'33  M&N 

i'ennsv]  .  ;ii!i;i  Coal  ,V  Coke — 

1st  sfg  5s  July  l  1932 op. J&J 

Cons  1st  &  coll  tr  g  5s  '53  M  AS 

Penn  Steel  1st  5s  Mil  7 MAN 

Pa&Md  Steel  I  !one  6s  '25  MAS 
Pitt-Buff  lstsfg.".s'34op'14  J&J 
Tit  t.sburgh  Coal  Co — 

Lsl  9  I  g  5s  L954  opt      J&J 

Pitts  Wheel  &  L  Erie  Coal  new  4s 
anl  Val  Coal  5s  1928  .J&J 
Republic  l  ron  &  Steel 

1st  A  coll  tr  g  .^  '34  opt. A&O 

:,    g  coll  notes  Ocl  1  '07     Q  F 

Roche  ter  &  Pitts  Coal  a  Iron  — 

Purch  money  g  5s  19  16  ma- n 

iron  a  8  Co  Lsl  6s '20  F&A 

''on    i  ■       L91S    \&0 

Somerset  Coal  5s  1932  opt   FA  \ 

So.  Steel Istsfg5s1'30 opt  M&N 

Sun  Crk  Co  col  tr  s  f  g  r.s  Ml   J&J 

ireeb  1  oal  p  8   '12  J&D 

11  n  1   I  'oal   6S    I'.'  I  I        J&J 

Tenn C  1  &  RR 

...      5a  July  1  1951  J&J 

'i .  mi  in     11  6   Jan  '17    V&O 

Birni   Div   lsl   eon  6s  '17      J&J 


Bid. 


103% 

10;% 

101 
113 
I  Oh 
99% 
102 

110% 

104 
15 

O  101 
78 

104% 

I  I  1 
n  103 

a  105 

30 
a    97 


Ala  Steel  a  Shipbuilding — 

1st  ■■  930     •! a.i 

Cali.il, a  CMCo  Ist6s  '22     .Ia  I) 
Hi   Bard  C<J  1  Co  6    1910  F&  \ 
Tex&Pai  Coal      1st  6s  190 

:,  Steel  Co  5s  1952         J&D 
0— 
5s  1951  op  1911.. 


a    99  % 

a  103 
an  1  OX 
an  92 
a  92 
a  92 
65 
a  100 
107 

97 

1  tic. 

108% 
IOO 

ICO 
101 

111.-, 
99% 


a  112  H 


Ask. 


104 


10?% 


Bonds. 


Bid. 


U  S  Steel  Corp— (Con)— 

Coll  tr  g  s  i  5s  1951  not.  opt... 
Coll  s  f  g  2d  5s'63  op'13-M.A-N 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— 1st  sfg, r)S  *53.J&Ja 
103*3   Va  1  Coal  &  Coke  5s  1949. Mas 


102 

7'.) 


112 
105 

107% 

1 05  " 

98 
100 


110 
95 
95 
94 
75 


97% 
108% 


102 

1 10 

100 

111", 


112% 
97% 


90 
95% 


ELECTRIC     LIGHT,     OAS     & 
POWER   BONDS. 

Atl'ta  Gas  Light  5s  g  1947.  .J&D     105 
Bay  City  Gas  1  st  g  5s  1 020  J  &  I)  <i    99 
Bay  Counties  Power  5s  '30..  MAS 
Binghamton  Gas  5s  1938      A&Oa     96 
BinghamtonLt  Heat  A-  Power — 
1st  5s  July  1  1942  opt  '12A&0 
Boston  El  Lt— 6s  1908. ..M&S 

do  5s  1924 MAS 

Bridgeport  Gas  L  4s  1952     J&J 
Brookline  Gas  -5s  ^.ug]  '18  FA  \ 

nUnC.aslst  COn5sg'45  MAN 
Del)  6s  1909  (conv  1907)  MAS 

Buffalo  Citv  Gas  g  5s  1947   A&O 

Buff  Gen  Elec  R  I  e  5s  '39  F&A 

Buff  &  Niag  Falls  El  L  &  P 
1st  g  5s  L942    .  F&A 

Burlington  (Vt)  Gas  Light  Co- 
ca e  :'ii  5s  1955  J&.l 

Butte  Elect  ric  &  Power — 

I    1   g  sink   fd  5s   1907-51    JA1> 

Cal  Gas  a  Elecl  Corp— 
sink  fund  g  5s  1933  opt    IW&S 
Cal  Cent  Gas  &  El  5s  '31    F<S  V, 

Capital  Citv  GLCogfie  chit  .1.-  .1 

Chic  Edison  Deb  6s  1918     J&Ja 
1st  :■  5s  Julv  1926  op  '10  A&Ola 

Cinn  Edison  Elec— 5s  i'.H7  J&Da  . 

ns   C.asA  El  of  Coram  A  I   I 
111,1)       1st  g  5s  "Jl  op'l  1  J&D        98 

City  11  AC,  Fostoria,5!  g'28  M&Sa    92 
land  Elec  Illuminating — 
1st  g  6s  !927opApr'10      V&Oa  103 
Colo  Springs  l/t  &  rower  Co —  i 

1st  ir  5s   Apr  1   1919  A&O  a     99 


110 
107% 

96 

102% 
105 
110 

64 !  i 
a     99  M 

a  100 

<i  100 

a    95 

8t% 

foff " 
1(11)1 . 
100% 


Ask. 


113 
97% 

106% 
96 
97 


107 
102 
104% 


101 
Ul% 

97% 
105 
105% 
130 

67 
100% 

102 

102 

98 

99 
10(1 
100% 
101 

101 
107 

101 


106 
102 


n  Purchaser  also  pays  accrued  InteTeat.       *  Last  inle.       n  Nominal,     a  Sale  price        I  Ex-Interest. 


i>»c.,  1906.  J 


MISCELLANEOUS  SECURITIES 


4:> 


Bonds. 


Bid. 


95 
103 


105)4 

11034 

96 
98  H 
98?4 

8434 
90 

104 
99 

102 
91 
100 
101 
100 
100 
100 


10634 


97 
96 

102)4 
107H 

100 

42 

98 
90 

88 


102 

99 

100 


99 
103 


80 
100 


Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J  a 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  os  1936...  ..  A&O  o 
Com'wealthElec  5s  J'e  '43.  M&S  a 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

■Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Geng4Hs  Apr  1954 A&O 

Gold  ctfs  434s  '12  opt  '07  J&J  a 
Gold  ctfs  4'4s  1913  op'08. J&J  a 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4Hs  Feb  14  1935 ..J&J  o 
Consol  Gas  N  J— 5s  g  1936. J&J  a 
Consum  L  H  &  P  Co  (Eliz,  N  J)- 

6s    1938 J&Da 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co— 

1st  g  5s  1921  opt.  1906. -M&S 

DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918 op'OS  A&O 

DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 

Detroit  Edison  1st  g  5s  '33.J&J 

Duluth  Edison  Elec — 

lstgsf  5s  Mar  1  193  lop -.M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp— 

Coll  trgsf  5s  1935opt__F&Aa 
Bquit  Gas  (Memphis)  5s'29M&N  a 
Equitable  Gas  &  Electric,  Utica. 

Istg5sl942 A&O 

Equit  "111  Gas.  Phila,  5s  g'28  J&J 
>Svansville  Gas  &  Elec  Light  — 
1st  g  5s  1932  opt  1912. ..J&D 

•Ft  Wayne  Gas  6s  1925 J&J 

•Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

■General  Elec— 3  34  s  '42  opt  F&N 
Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
<J«anuajuato  P  &  Elec  Co— 

1st  a  f  g  6s  1932  opt A&O 

Hartford  El  Lt— 5s  op'05-15  J&D  a 
Haverhill  G  S  Co  1st  5s  '29.J&J  a 
HoughtonCo(Mich)ElecLight— 

1st  g  5s  Jan  1  1927  opt.. J&J  a 
Hudson  Co  Gas— 5s  g  '49. M&N  a 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec  '18  '31. .M&N 
Hudson  River  Elec  Power  Co — 
1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 

Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929...M&N 

Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 

CHdiana  &  Michigan  Elec  Co — 

1st  lien  g5s  1935  opt F&A 

£nd  Nat  &  111  1st  6s  '08. -.M&N 
Ind'sGas— 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCitv(Mo)Gas  5s '22.. A&O 
Kan  Nat' Gas  Co  1st  6s  '16  M&N 

Nab  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30._J&D  a  100 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  monev  6s  g  '97  A&O 
Bklvn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913  ..A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &extg5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11.  J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 
1st  M  g5s  Feb  1  1920. ..F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  ..M&S 
Lob  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 A&0_ 

LowrllElLtCor  1st  5s  g*14  J&Ja 
Madison  Co  (NY)  Gas  &  Elec— I 

1st  g  5s  Jan  1  1932  opt_.J&Jla 
MarlisonGas&Elec  g  6s'26.A&0  a 
Madison  River  Power — 

1st  M  5s  1935  gn  opt F&A 

Maakato  Gas  &  Elec  L't  Co— 
1st  g  5s  May  1  1920opt.M&\  a 
Cobs  &  refg  5s  '35  opt..M&N  a 
Memphis  Light  &  Power — 

Ref  g  5s  July  l  1930 J&.l  a 

Md  Gas  Light— 1st  g  4s '27  M&N 
MinnGas— Cons  6s  1910-30M&Sa 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D  a 
Mo  Edison  Flee  5s  g  1927     F&A  a 
Mo  Elec  Lt  6s  1921    .    .   Q-M  a 
Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N  a 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co— 
lst&coltr  g4'4s'32op'12_J&.I 
Gold  5s  1933  op  1913...  A&O  n 
Mumcinal   Gas   &    Elec.   Roch — 

1st  M  g  4  4s  1942  op  '12  A&O  a 
Nat  Light  Heat  &  Power — 
Ben(Vt)El  g4  !£s'35 guar. M&S 
Mar(Mo)LH&Pg5s'35guJ&n 
City  Gas   &  Elec   Paris    (111) 

^"     g  5s  1924  guar A&O 

Newark  Gas  6s   \nr  1  1944  Q-J  a 
Newark  Consolidated  Gas  Co- 
Cons  g  5s  Dec  l  io is   .  .i&n 

N   Hav  O  Lt  rnnv  dph  'IS     \.'-<\  ,. 


a  101 

a  101 
25 
a  99 
a  95 
a  95 
a  93 
75 


91 


104)4 
102)4 


42 

99 

28 

101)4 

10234 
104 

99 

104 


106)4 
90 


100 


109 

102  4 
100 14 
114 


101 


98 

94 

99 

98  34 
133 

106 
175 


Ask. 

104% 
953* 

96)4 
10334 

101 

10634 


96)4 
99)4 
99>i 

86)4 
9234 


101 


93 

102 
102 
105 


104 

101 
10934 


99 
100 

104)4 
108 

101 

47 

101 
92 

89J4 
101 
103 

100 


100 

101 

104 

90 
85 


90 
90 


104 

27 
102 
100 

9634 

95 

80 

102 


116)4 
96 

98 

104  34 
105 

100 

48 

102 
30 

102 

10434 


Bonds. 


Bid. 


1C0 
112 

98 
102 

99)4 

85 

100 
105 

97H 
100 

103 
97 
97 
97 
97 


95 

108 

97 

100 
100 


9934 

100 
94 


103 
99 
93 

98 

103 
100 

90 
111 
108)4 

9734 


104 


10534 
85% 


11434 

I63" 

115 

100 

107 

100 

90 

102 
108 

100 
101 


9794 
97% 
97% 
98 

10234 

100 
106 

100 


.V  London  G  &  Elec  g  5s'27a&01     106 
New  Milford  PowerCo  (Conn) — I 

Istsfg5sl932 F&A'a  100 

N  York  Citv — Consolidated  Gas 

Conv  deb  6s  1909 J&J      13735 

N  Y  Gas  &  Elec  L  H  &  P  Co- 

lst  g  5s  Dec  1  1948. ..J&D  105 
Pur  mon  col  tr  4s  1949F&A  85 
Ed  El  111, NY  1st  5s '10  M&S      101 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27. .J&J  a 

Equitable  Gas  1st  5s  '32. M&S  o 

New  Amster  Gas  5s  1948. J&J  a 

NY&ERGas—  1st  g  5s '44  J&J  a 
Con  5s   '45 J&J  a 

N  Y  &  Westchester  Lighting. 
Gen  g  4s  2004 J&J  a 

Northern  Un  Gas  5s  1927M&N  a 

Stand'd  Gas— 1st  5s  '30. M&N  a 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Rich  Gasg5s'21._.M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S  a 

Niagara  Falls  Power  5s  '32_  _J&J  a 

Deb  gconv  6s  1910 A&O  a 

Canad  deb  conv  g  6s  '11.  A&O  a 

Can  deb  not  con  g  6s  '14  M&N  a 
Niagara  Light,  Heat  &  Power — 

1st  mort  g5sl922 M&N  a 

Cons  &  refg  g  5s  '25  opt .  M  &N  a 
Northern  Cal  Power  5s  '32. J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J  &D  a 

North  Hudson  Lt  H  &  P  Co  (Ho- 

boken,  N  J)— 5s  1938... A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M  a 

Nor\vich(Ct)Gas&E  g  5s'27.J&J  a 
Norwich  (N  Y)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916-M&S      107 

Ogden  Gas  5s  1945 M&N  a    92 

Ohio&Ind  Con  Nat  &  111  Gas— 

1st  6s  1926 J&D        26 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 I&J  a    99 

Omaha  Gas  1st  con  g  5s  '17  F&A  a  100 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13- .-F&A  a    97 
Pacific  Gas  Impr— 4s  1930.Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

ChicGL  &C  1st  g5s '37.J&J      105 

Consum  Gas  1st  g  5s '36..I&D      101 

Mutual  Fuel  Gas  g  5s  '47  M&N      101  34 

Refunding  gold  5s  1947-  -M&S 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J  a  100 

Philadelphia  Company — 

1st  col  trg  5s  1949 M&S      107 34 

Cons  mtgcoll  tr  g  5s '51.M&N      10134 
Phila  Elec— Tr  ctf  s  g  4s  '49  _  J  &  J        70  34 

5s  gtr  cert  Apr  1  1948  ..A&O  99 
Portland  (Ore)  Gas  5s  '51.. F&A  a  102 
Potomac  Electric  Power  Co — 

1st  g5s  1929opt J&D      106 

Cons  m  g  5s  1 936  guar   . . J&J  a    98% 
Public  Service  Corp  of  Va — 

1st  m  g  5s  July '36,  opt. .J&J       95 
Quincy  ail)  G  &  L  5s  1929.M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec— 5s  '  1 2  _  _  M  &  N 

2d  m  4Hs'20op'10..M&S  15. 
Rome  (NY)  Gas  El  &  P— 

1st  5s  g  1931 J&Dlo 

Rutherford  &  Boiling  Spgs  Gas.: 

1st  6s  1911 M&S  a 

Saginaw  City  Gas— 5s  1916M&N  a 
St  Joseph  Gas — 1st  5s  1937.  J&.l  a 
St  P  Gas  L— Con  ex  6s  '18.  .J&J  a 

1st.  6s  1915 J&J  a 

Gen  g5s  1944 M&S  a 

San  Diego  Cons'd  Gas  &  El— 

1st  refg  5s  Apr '35  opt.. -Q-J  n  90 
San  Francisco  Coke  &  Gas — 

Gen  M  5s  1945  opt M&N 

^an  Francisco  Gas  &  Elect — 

Gen  m  434s  1933 M&N       90 

100       Seattle  Lighting  Co— 

110  1st  g 5s  1944 op  1910.       M&S  a    99 
Seattle-Tacoma  Power — 

95  1st  5s  g  1925  Apr  1910     J&D       99 

Somerset  Un  &  Middlesex  Ltg — 

102',i       M  g  4s  Dec  1  1943 J&D  a    74 

100       Suburban  Gas  Co  of  Phila— 

1st  s  f  g5sAprl'52op'07-A&Oa    95 
102       Superior  Water  Lgt  &  Pow  Co— 
92%       1st  4s  May  1931 M&N  a 

1 1 1  Syracuse  Gas  g  ">s  Jan  '46_  j&j  o 
SyracuseLight'g  5s  g  1951. J&D 

105      Tacoma  Gas  Light  Co  — 

100%       Rfg  g  5s  June  1  1926  ...J&Da    9634 

115      Toledp  Gas  Elec  &  Heat— 

Ton  1st  g  5s  1935 A&O 

105      Topeka  Edison  g  5s  Sept  1Q3n 

red  1915  J&J        94 

102  !4  Trenton  G  &  El  Cos  5s"'49".  M  &S     1 06 

Troy  Gas  2d  6s  1923 F&A  a 

103  Consol  5s  1939  Man  a 

104  Union  El  Lt  *  Pow  Co  of  St  L— 

1st  g  5s  Sepl  l  1932    .    .  .M&S 

100         5P:  I,  J&J  15. 

Union  Light  Heal  A  PowerCo— 

95  1st  4s  May  1  1907  L8       M&N 

100       Unite, I  Elec  Li  &  Power,  Bait  — 

1st  cons   g  4 '4s,  1029        M 
100       (Jnil  Elec  Co  of  NJ4s  1949  J&D  a 
134       Hi'  iritlea  Co — 

O  '1  to  1934. F&A  a  100  102»i 

107       Unite,'  Ga 
177  lot  foil  tr  "  Kq  1Q9?       . .       1<T,r10n  in? 


10234 
101 


Ask. 


Bonds. 


100 
103 

100 

"93   " 

29 

100 
101 

100 
95 

102 

103 
95 

120 

108 
105 
103 
106  h 

101 


101?4 
71 

99)4 
106 

107 
99 

9734 
102 
105 


97 
99 


101 
9234 


98  H 
95 

98 
101 
101 

77 


62  34 
103 


United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

U  S  Elec  Lt  Deb  6s  1907.. M&N 

Cert  of  indebt  6s  1907... A&O 
Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jau  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M&N 
Washington  Gas— 4s  1927-1929. 

6sCertfs  Ind  '23  op  '08.. J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50. .F&A 
Westingh  El  &  Mfg  5%  notes  '07 

Walker  Co  1st  g  6s  1916. .J&J 

Convsf  g5s  '31  opt  '12..J&J 
Whitney(The)Co  lst&coll  tr  6s. 

g  1964  opt  1914 M&N 

Wilkes-Rarre  Gas  &  Electric  Co- 

Consg5s  1955opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913.  _  J&J 
Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956.. A&O 

TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27. .J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg  4s  1929 J&J 

.  5%  gold  notes  1907 M&N 

AmerBellTele—  Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  ,5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1907-16... J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29_  J&J 
Com'cial  Cable— 4s  g  2397.Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuvahoga  Telep  5s  1919 J&J 

Kan  C  Home  Telep  5s  '23..J&J 
Kevstone  Telephone — 

1st  g  5s  1935  opt  1908 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  Mav  1  1918..  .M&N 
Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel  &  Tel  6s  1907  A&O 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&.I 

NY  &NJ  Telep  5s  g '20... M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29.. M&N 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 
1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 

Fdg  &  R  E  M  4)4s  g  '50-M&N 

Mutual  Union  6s  1 911    .M&N 

.  Northw'n  gu  g  4J4s  1934. J&J 


Bid. 


96 
100 
100 

104 


103 
110 
104 
101 

98 
99)4 
102 
98 


a    9934 


9734 

86 

96 


112 
110 

114 
112 

102)4 
97 

99 



94 

933* 
69  34 

7)' 

WATER    RONDS. 

Artesian  Water  (Tenn)  5s'09.I&J  a  100 

Consol  5s  1909 J&J  a  100 

Birmingham  (Ala)  Water  WksCo. 

Gold  5s  Aug  I  1939 F&A  a    95 

Blue  Lakes  Water  1st  6s'38M&S 
Citv   Water  (East    St   Louis    & 

Granite  City,   111) — 

New  in  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&.l  a  100 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J      102 
Hackensack  Water  Company — 

1st  g4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1  1911-26.. .J&J  a  101  34 
Lack  Valley  Water  5s  1927.A&0  a  104 
Long  Branch  Water  Supply — 

1st 5s  Marl  1908 M&S 

Louisv  Water  Co  2d  5s  '10. F&A 
Metro  Water  Co,  Kan  City — 

4s  jan  1919 .'..J&J 

Morris  Aqueduct  4s  1915.   F&A  a 
N  Hav  Wat  conv  deb  4s'15  J&J  a 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op.J&.l 

Prior  lien  g  5s  1916  opt      J&J 
Passaic  Water  Co  On  g5s'37.J&J  a 
Portlan<!(Me)Water  4s  '27    F&  \  a 
Racine  (Wis)  Water  Co— 

Guar  g  5s  1031 M&N 

South  Yuba  Waterlst6s'10  A&O      104 

Con  6s  Julv  1    1923  J&J       109 

SpringBr'kwater — 5sg'26  A&0|i  100 
Spring  Val  Water — 

Ref  g  is  1923 I&D       95 

Stockton  Water  6s Aprl'll  A< 


100 
100 


a    95 


a    97 

a  90)4 
a  9W% 
a    98  h 

a  105 

a  100 
a    92 
1 06  '4 
91& 

anl06 
an  99 
a 

a    90 


100 

a  K74 

a    83 

a  106 

a  lOO" 
100  M 
a  101 
a  101)4 
a  102 
a    91 
a  105 

an  100 
an  90 

a  101 
a  102 
a 

115 

fi  ..    .. 


10434 


102 
a  103 


a  101)4 

■r2 

165" 

96 

80 
101 
1  05 
100 


Ask. 
10434 
98 


106 

103 

10334 

115 

105 

103 

100 

99  34 
105 

9834 

100 
101 


10234 
100 


99 

91 

99  H 
98>i 


MISCELLANEOUS  ROVDS. 

Adams  Exp  col  tr  g  4s  '48. M&S 
Allis  Chalmers  Co — 

1st  M  s  f  58'36  nnt'lNwl  J&J  a 
\     •  r  Agricultural  Chemical — 

1908,  opt -M&S  a 
American  Beet  Sugar — 

6<^  ctfs  of  inrl  Feb '.>8 '10  M&S  a 


10234 
83  34 
99 
99)4 


107 

104 
100 
107 


108 

10034 
80H 
9034 

102 
10834 

86 

109 
9934 

s  iooji 


104 
92 

103 
106 
100 


.90 

101 

8134 
100 

105J4 
10134 

104" 


101 
101 

98  34 


8  100 

106" 

99 '. 
10234 

9334 

10234 


56 
101 
170 

99 

81 
102 

103" 

100 


06  34 
105 


8434 
100 

101 


1  Purchaser  alio  pays  accrued  interest.        b  Basis.        Jr.  Last  sale         n  Nominal,    t  Sale  price.  x  Ex-interest. 


4(5 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxx:ii. 


Bonds. 


Bid. 


Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1912,  Ser.  B.M&S  15 
Amer  Cot  Oil  4%8  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Debg6s  1925 A&O 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A  &  O 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 

Amer  Spirits  g  6s  1915 M&S 

American  Steel  Foundries  M  6s 

1935 A&O 

AmerStrawb'd  Co  6s  1911 -F&A 
AmerThread  col  tr  4s  g '19..J&J 
Amer  Tobacco  6s  g  1944. ..A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'07to'31F&A 
Bos  &  Mont— 7s  Nov  1  '07.M&N 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co— 3%s  '47.F&A 
Broadway  Realty— G  5s  '26M&S 
Bklvn  Ferrv  Co— 5s  g  '48.  .F&A 
B'h&NYF'ylst6s,Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52. .A&O 

Consg  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917. ..A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat — 5s  '18. M&N 
Central  Leather  5s  1925...  A&O 
Ches  &  Del  Canal  1st  5s  '16.J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  1921 J&J 

Cln  Chamber  Com  4s  1908  ..J&J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g6s  June  l,'48.opt  J&J 
Clyde  Steamship  Co— 

1st  s  f  g  5s  Feb  '31  opt.  J&D 
Columbia  Coll  3s  Jne  1  '09  J&D 
Commercial  Bldg  Co  6s  '07  M&N 
Cons  Rub  Tire — Inc  4s  '51.  A&O 
Consolidated  Tobacco  Co — 

Coll  trg4s  Aug  1  1951  _. F&A 
Cov&CinBdg  1st  g  4s  1915.. J&J 
Cramp  (Wm)  Sons  S'p  &EBldg 

1st  m  g  5s  1929  opt  . .  .M  &  S 
Distillers'  Securities  Corp — 

Col  trcvg5s  '27  op  '08.. A&O 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  Msfg5s  1927  (opt). M&N 
Erie  &  Western  Transportation- 

lst  M  g  4s'25  opt'10gu..J&.) 
Evansville  Brewing  6s  1915. J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot,  Detroit — 

1st  g4%s  Jan  1941 J&J 

Gen  Rub  debs  4%s  g  '15  op. J&J 
GIrard  Pt  Storage  3  %s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951... M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal— 

1st  m  6s  1915  opt A  &  O 

Havana  Tobacco — 5s  1922. J&D 
HawaiianCom&Sug5sl919.A&0 
Hecker -Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt J&J 

Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910  J&J 
International  Merch  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  1909-1929.F&A 
Internat'l  Paper— 6s  1918. F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s  '51  op... A&O 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.. J&J 
Kan  City  Breweries  6s  '30.M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5a  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Klrbv  Lumber  Co — See  Timber 
Knickb  [ce  I  t  g5s  1928. ..A&O 
Lake  Super'r  Corp  5s  1924. .Oct 
Lamson  C  S  Service  Bs  Jan  1  '22 
Madison  s.i  Gard  1st  5a  '19  M&N 

Ba  l010(JPM&Co  <tfs)  .M&N 
Manhat    Beach  Hotel  &  Land — 

General  g  4s  1940  u     N 

Mason  Tern  p(  Mem  ph)  r,si!iio-30 
Metrop  Opera  &  Real  Kst  Co — 

1st  4s  1908. ..M&N 

Metropolitan  Steamship  Co — 

IstHf  g5s  1930 M&N 

Miami  &  Erie  Canal  Trans — 

1st  5s  May  l  1031       .  ..M&N 
Minneapolis  Brew  —  7s  1913  ' 
Mt  V'non-Woodb'v  Cotton   D'ck 

1st  m  g  5s  Sent  1  1949  M&S 
Nat  Auto  Weighing  Machine  — 

1st  6a  June  1   1033    .  J&D 

National  Enamel  &  Stamp  Co— 

1st  a  5s  1007  tO  1911 M&S 

Nat  Glass  gen  M  6s  1921. .M&N 


a    92 
"h9>i 

90 

105 


Ask. 


93 
94 


101% 

100 

a    97% 

a    99% 
92 
109% 
77% 


a    97% 

a    86 
89 
104 
a 


101  5i 

105 
a  99 
a  100 

a 

a  104 
a 


a  100 


89 
95 
99 

74 

98 


a  99 
a  105 
a    96 

a   si% 

a    99 

a    93 

100 

a  161"" 

34% 

77 
a  100 

a  107  % 

87 
104 

a  100 

a  100 
a  95 
a    98 

a  102 
a  94 
a    91 

58% 

a  151"" 

a  103 
66 

105 

105 
a  101 

a 

a 


106 
98 


101 
98 


107 

97% 

76% 

i    89 
106  % 

02% 

63 

a  107% 

ioi  % 

!  101 

om 

Ctfs.  be 
09  % 
55 

a    98 
107% 
75 

82 
102 

a  loo 
a  100 

a 

110 


01 

a    99  % 

9H% 


93 

110 
77% 


99 

87 

106"" 
100 

102% 

106 

100 


97% 
105J/J 
111 
k    41 


93 
101 


78 
100 
93% 

101 " 


98 
81% 


95 
101 

Ioih 

36 

78 
101 

107% 

88 
107 

102 

103 
100 
100 


95% 
95 

58  % 
33  54 
102 

105 
70 


109 


85 
87 
88 


99 

77 

91 
107 
92  V, 
66 


Bonds  and  Stocks.      Par.'    Bid. 


Ask. 


STOCKS. 


Par.     Bid. 


102 
86 

102 
102% 
low. 
100 
56 


86 
10.', 


102 

113 

85 
08 

"66% 


Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929. F&A 
N  Y  Biseuit  Co— 6s  19 11.. M&S 
N  Y  Dock  Co— 1st  g  4s  '51. F&A 
N  Y  &  E  R  Ferry— 5s  '22.M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
Norfolk  Silk  Co  7s  1915 M&S 

6s  1925. M&S 

Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913. .M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1907  to '11. F&A 
Provident  Loan  Society — 

4%sSept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930.J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May '21  '23op'08M&N 
St  L  Nat  Stock  Yds  4s  '30. .J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944.. M&N 

Consol4s  1944 ...M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931 red  A&O 

Adjust  M  5s  Apr  1  1931 

Standard  Mill — 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%s'07to'12  J&J 
!0th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '07  to  '1 2 . .  F  &  A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op.  J&J 
Union  Ferry  Co— 5s  1 920 . .  M  &  N 
United  Box  Boaid  &  Paper — 

Coll  tr  6s  Jan  15  '26  red.J&J 
United  Fruit  Co  deb  conv  g  5s.. 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1907-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22..Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional. J&J 

US  Red  &  Ref  Co  6s  1931..  J&J 

U  S  Smelt  1st  6s  1922 A&O 

U  S  Sugar  Ref  1st  g  6s  '21. J&D 
Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt. .A&O 
Wellman-Seaver-Morgan — 

1st  g5%s  semi-an'07to'19M&S 
Welsbach  Co  Col  tr  g  5s  '30.J&D 

COAL,      IRON      AND     STEEL 
STOCKS. 


Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron ,  com 1 00 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co .50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 1 00 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidation  Coal  of  Md.-.IOO 
Consolidated  Coal  Co  of  St  L100 
Crucible  Steel  Co  of  Am 100 

Preferred 1 00 

Dinmond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 1 00 

Empire  Steel  &  Iron 100 

Preferred 1 00 

Fairmo>>nt  Coal  Co 100 

George's  Creek  Coal 1 00 

La  Belle  Iron  Works 100  as 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 1 00 

Lehigh  &  WilkesbarreCoal...50 

Maryland  Coal,  pref 100 

MassiUon   Coal   

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Hrotla  Steel  &  Coal. ..100 

Preferred 100 

Pennsvl vania  Steel 100 

Preferred  100 

1'lttsburgh-BufTalo  Co  pref  .100 
Pittsburgh  Coal ion 

Preferred. 100 

Pocahontas  Collieries  pref  , .  too 

Republic  Iron  A  Steel KM) 

Preferred      100 

91o  b  Sheffield  st'l  &  Iron  Co  Li>o 
Preferred       100 

Susquehanna  Tron  &  Steel   .   .5i«f 


73 
78 
a  100 
102% 


o  105 
a  108% 
a   105 
104 


62 
112 

25 

95 
114% 

a  99 

99 

a  97 
95 

Basis 
n   98 
a  101% 

a  99 
a 

a  125 
a  109 
a  100 
o 


60 
a    99 

80 
d950 

55 
17 
79 
a  102 
a  5% 
a  80 
90 

a 

a 


73% 

166'w 

"94"" 

87% 

107 

110 


95 
91 

70 


a  106% 
awl05 
an  100 
105 

99 

97% 

97 

89 


98 


a  .. 


74% 


92 
150 
10^ 
46% 
20 
64 
50 
86 
48 
38% 


54 
79 

27% 
74 
95% 
22% 


80% 


64% 

26% 

66 
5 

45 

35 

75 

141 

71 

d 

107 

50 
110 
d 
d 
d 
d 
d 


106% 
95 


25% 
100 


10C% 
101 
98 


4.75% 
102 
102 

100 

96 

130 


1% 
37 

2% 
69 

"08" 

101 

125 

17 

58 

87% 

3S 
101 

7:. ! .. 

104 
% 


101 

95 
1000 

59 

20 

80% 
1024 
4%% 

85 

94 
102% 

98 


106% 
I60"" 
100 
98 
"95"" 

99 

100 
75 


62% 


170 
10% 
47 
21 
70 
65 
88 
48% 
39 
70 
80 
54  % 
99 
28 
76 

97Vi 
24 
12% 
80  % 
1-16 
% 


27 
67 
8 
47 
50 
77 
143 
73 


150 

..... 

25% 
1% 

45 
3 

70 

"eoji 

105 


IS 
CO 

92% 
88% 

101% 
76% 
110 
% 


115 
38 

89% 

28 
80 
204 
70 
60 
62% 


11% 
70 

275"" 

122 

xj/240 

58:- 

177 

d    65 

275 

d    50 

20 

d    46% 

111 

69 

50 

62 

142 


Ask. 


Tennessee  Coal  Iron&RRCo. 100'     161 

Texas  &  Pacific  Coal  Co 100-      74 

Tidewater  Steel  Co 10  dX  3-16 

Preferred 10\d      2% 

U  S  Steel  Corporation lOOj       47% 

Preferred 100     104% 

VandaliaCoal.com 100         8% 

Preferred 100       24% 

Va  Iron,  Coal  &  Coke 100]       75 

Warwick  Iron  &  Steel lOirf      7% 

Westmoreland  Coal... 50^    90 

Wheeling  Mould  &  Foundry.. 50  s    90 
Wheeling  Steel  &  Iron  Co...  100  a  135 

ELECTRIC    &    QAS    STOCKS. 

American  Gas  of  N  J 100]     102 

American  Light  &  Traction.  1 00 \x  110 

Preferred lOOjx    98 

Bay  State  Gas  (Boston) 50|</        % 

Brooklyn  Union  Gas  Co lOOl     105 

Buffalo  City  Gas  Co .100!        7 

Preferred 100       16 

Buffalo  General  Electric 100       90 

Cambridge  Gas  Lignt. 100     272% 

Canadian  General  Electric  100      

Preferred 100      

Central  Light  &  Power  (SF)..10  1 
Charlest'n  (Mass)  Gas&Elec.50  d  127% 

Chicago  Edison  Co 100     140 

Cincinnati  Gas  &  Electric ...  1 00       99  */4 
Columbus  Edison  Co 100 

Preferred ..100 

Columbus  Gas  &  Fuel  Com  .100 

Preferred 1 00 

Con  Gas  E  Lt  &  Pow  (Balt)- 

Common 100 

Preferred 100 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  Edison 100 

East  Boston  (Mass)  Gas 25 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Preferred 1 00 

Elizabeth  Gas-Light  Co 1 00 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric — Common.  100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn)  Gas-Light.. 25 
Hartford  Gas  Securities  Co. .25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas. 100 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred. 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ex  ctfs..  10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison. 100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred 100 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power 2(> 

North'n  Westchester  Light.  100 

Ohio  Fuel  Supply 25 

O  &  Ind  Cons  Nat&Illu  Gas. 100 

Pacific  Lighting  Co .10 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chic)100 
Philadelphia  Co  (Pittsburgh). 50 

Preferred 50 

Phila  Electric  Co  ($10  paid)..2.r 
Pittsb  Consolidated  Gas  pref.  50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Light. -.100 

Providence  Gas 50 

Rhode  Island  Elec  Protect..  100 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Light 100 

San  Francisco  Gas  &  Elec.  100 
Stockton  Gas  &  Electric  Co.. 50 
Syracuse  Lighting  Co 100 

Preferred 1 00 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref..  100 
United  Gas  &  Elec  of  N  J.. .100       53 

Preferred 100       89 

United  Gas  Impt  (Phila) 50  d    97VU 

United  Ilium  Co  of  N  Haven  100      166 

Waltham  Gas  Light  Co 100     130 

Washington  (DC)  Gas 20       5* 

West 'house  Elec  &  Mfg,  asstg  50     150 

1  st  preferred 50      167 

Wheeling  Gas  Co 50  d    91 

Wilkcs-Barre  Gas  &  Elec. .100  66 
Wilm  (Del)  Light  P  &  Tclep  100  33 
Woontiockct  Electric 100        99 


90 
141 
212 
248 
325 


59  y4 

85% 

98 
103 
107 

95 
250 

12% 
100 
121 

90 
242% 

49 
137% 
170 
100 
100 

57 

80 

38 

45 

25 

18 

39% 


82 
68 
96 
92% 
48 
48 
8% 

"25" 


85 
125 
102% 

266" 


66 
08 


165 
165 

SO 


162 

"~i% 
"47% 

104% 

'36" 

75% 

8 
90% 
92 
136 


103 

113 

99% 

% 

120 

9 

20 

95 

139% 

""2% 

144" 

100 

102 

120 
39% 
90H 

30 
82 
204% 
71 
63 

228"" 
12 
71 


125 


60 
178 


48 
113 

74 

"6§"" 

147 

100 

105 

145 

214 

250 

"19%. 

69% 

86 
101 

116" 
96% 

255 
13%. 

103% 

123 
01 

"ill"" 

138% 
200 
125 
120 

63 

85 

"50"" 

28 

22 

40 
4 

85%, 

71 

98 

93 

4S34 

48% 
8% 

40% 

26 

40 

90 
135 


225 


36 
168 
170 


110 
68 
93 
97% 


58  4 
167 
1S5 

"67% 
40 
106 


a  Purchaser  also  pays  accrued  InUrest.  d  Thle  price  ts  per  share,  not  per  oent.  C  La««  sale,  n  Nominal,  s  Vala  price,  x  Ex-dlTidend.    y  Ei-rh  b 


Dec.,  L9UG.J 


MISCELLANEOUS  SECURITIES, 


47 


Stocks. 


EXCHANGE  SEATS. 

Last  Sale 
New  York  Stock  Exch.. $?>7, 000 


275 

17.000 
3,225 
5,750 

37,500 
2,350 
1.200 
3,100 
5,500 
4,800 

24,800 
6,500 

12.000 
7,000 


Bid. 


N  Y  Cons  Stk  <fe  Pet  Ex. 
New  York  Produce  Ex.. 
New  York  Cotton  Exch. 
New  York  Coffee  Excb- 
Baltimore  Stock  Exch . . 
Boston  Stock  Exchange  - 
Chicago  Board  of  Trade. 
Chicago  Stock  Exchange 
Cincinnati  Stock  Exch.. 
Cleveland  Stock  Exch.. 
Hinneap  Cham  of  Com. 
Montreal  Stock  Exch  - . . 
New  Orleans  Cotton  Ex. 
Philadelphia  Stock  Ex.. 
Pittsburgh  Stock  Exch. 

Rochester  Stock  Exchange 

8t  Louis  Stock  Exchange     7,000 
Washington  Stock  Exch  10,000 


INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German- American    25 


Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title. 100 

Massachusetts  Tit  le 1 00 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn. — See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka .20 

Fidelity    100 

Merchants  &  Manufacturers'.20 

National 100 

Security 100 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna.  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 1 00 

Minneapolis. 

Northwestern  Fire; &  Marine.100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire    5 

Prudential  Life 


800 

250 

16,500 


Ask. 


STOCKS. 


Par.     Bid. 


5,500 


1,100 
3,100 


4,550 
11,500 


2.500 
9".566 


Per 
144 
145 


Per 
18 


10.000 


cent. 
150 
148 


share. 
19 
33 


Per 
400 
305 
549 
285 
290 
n  238 

Per 
50 
475 
225 
140 
975 

Per 
105 
110 

Per 
100 
100 
105 
100 


New  Haven. 
Security  Insurance  Co. 


.25 


New  Orleans. 

Germania 100 

Hibernia 100 

Lafayette.. 50 

Mechanics  &  Traders' 100 

Southern    100 

Sun 100 

Teutonia 100; 

New  York. 

Commonwealth 100 

Continental 100 

EmnireCity 100 

Fidelity.. 10o' 

German-Alliance 100 

German-American    100 

Germania 50 

Greenwich II"  25 

Hanover 50 

Home  ------- IZIZioo 

Nassau    (Brooklyn) 50 

New  York 100 

Niagara  50, 

North   River 25 

Peter  Cooper 20i 

Phoenix  (Brooklyn) 50 

Stuvvesant    25 

United  States 25 


Per 
150 
150 

Per 
500 
350 
250 
400 

Per 
39 

Per 

266" 
210 


110 

Per 
150 
1300 

310  " 
230 
500 
200 
180 
145 
485 
125 
10 
260 
140 


850, 

275 

17.500 

3,100 

6,500 

272501 

l,200i 

5~500 


5,500 

12,500 

7.750 

4,000 


160 
1015 

cent. 
110 


share. 
102 

IIO" 


290 
"50" 


Per 

share. 

k   125 

260 

100 

20 

150 

m   20 

Per 

cent. 

88  X 

125" 

150"" 

90 

130 

100 

100 

share. 
403 
■a\0 
553 


265 

share. 
60 


170 

share. 
151 
151 

cent. 

360" 
260 


Westchester 10 

Williamsburg  City  (Brooklyn)50 


Philadelphia. 

Alliance  of  Philadelphia. -. 10 

American  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    100 

Girard  F  &  M 100 

Insurance  Co  of  N  A 10 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

'Reliance 50 

Spring  Garden .50 

fTeutonia 100 

Union 20 

United  Firemen's 10 


Pittsburgh. 

Allemannia   50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

City 50 

German    50 

German- American   50 

Humboldt    50 

Monongahela 50 

National 50 

People's. 374 

Pittsburgh 50 

Teutonia    50 

Union 50 

Western 50 


Providence. 
Equitable 50 

Prov  Washington 50 


Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German 100 


San  Francisco. 
Fireman's  Fund   100 


St.  Louis. 
American  Central 100 


St.  Paul,  Minn. 

St  Paul  Fire  &  Marine 100 


Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German-American    100 

Metropolitan .50 

National  Union 5 

People's 5 

Potomac 25 

Riggs 5 


MARINE  INSURANCE  SCRIP. 


share. 

42 

share. 
110 
230 
225 

150" 

151 

120 

cent. 


80 
59 
60 


Per 
d    54 

d    64 


Atlantic  Mutual 


1901. 
1902. 
1903. 
1904. 
1905. 
1906. 


400 
400 


Per 
5  hi 


1500 
120 
340 
250 
520 
250 


160 
500 
200 

20 
300 
190 
180 
310 
100 

80 


MANUFACTURING     STOCKS 

Northern  Mills.         Par 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (FR)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River) ...100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Go  Me  pflOO 

I  Bigelow  Carpet  Co._ 100 

I'Boott  Cot  (new  stock) 1000 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting. 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B). 100 

1  Cabot  Mfg  Co  (Me) 100 

I'Chace  (Fall  River).- 100 

,Chicopee  (Mass)  Old -100 

I      New  stock 

Citv  Manufacturing  Co  (N  B)100 

iCocheco  (N  H). 500 

'Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

^Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 


22 


23 


Per 

80 

50 

95 

70 


870 

81 

85 

65 

110 

50 

60 

100 

120 

Per 

47 

3:M 


180 
Per 


Per 
205 


Per 
165 


Per 
33 
10 
5 

74 
22^ 
56 
260 
90 

734 

6 
26 

8 


104)4 
105 
105  4 
106)4 
107  4 
108H 


Per 
320 

235" 

140 

123 

150 " 
70 


205 
107  4 
113 
100 
103 

30 

210 

1300 

73 
111 
132 

62,4 
115 
94 

95 

210 

1374 

165 

1100 

35 


Ask. 


Stocks. 


Par. 


450 
450 


share. 

54 
fclOO 
23 
fc3304 
£200 
fc300 

23  H 
*150 
*804 
fc474 
it400 
&73 
£514 
fc60 
kSOhi 
kl8 


share. 

89 

85 

100 


110 
75 
75 


share. 


share. 
"32  hi 

200 

share. 

share. 


share. 


share. 


104 


24 


92 

..... 


106 
106 
107 
108 
109 
110 


share. 


Bid 


85 
«240 

si  25  J* 

90 

154 

s    77  4 

80 


340 


10S4 

8  105" 
105 


81325 
774 


130 
89" 


Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H). 100 

Grinnell  Mfg  Co  (N  B). 100 

Hamilton  (Mass)... 1000 

Hamilton  Woolen  (Mass) ...100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H). 1000 

Kilburn  Mill  (N.  B.) ..100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N    H)_. 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H)... 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn..  100 

Preferred  (new) 100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass).. 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me)... 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River)...  100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H)_. 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River).. 100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Mass).. 100 

Union  Cotton  Mfg  (Fall  Riv)100 
jUtica  Steam  &  Mohawk  Valley 

Cotton  Mills.. 100 

Utica  &  Willowvale  Bleach'ylOO 
iWampanoag  (Fall  River). ..100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B). 100 

York  Co  (Me) 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 
ClearwaterBl'h  &  MfgCo(SC)100 

Preferred. 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (S  C) ...  1 00 

'Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100; 
Enoree  Mfg  Co  (S  C) 100 

Preferred   | 

Enterprise  Mfg  Co  (Ga)  pref. 100 
:Exposition  Cotton  Mills  (Ga)100, 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mfg  Co  (S  O...100I 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C). 100 

Henrietta  Mills  (N  C) 100 

King.  John  P.  Mfg  Co  (Ga)-.IOO1 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C) 100 

Marlboro  Cotton  Mills  (S.  C.)_ 

Mayo  Mills  (N  C) .100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C)  ... 

Monoghan  Mills  (S  C)_ 100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  Co  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100 

Stonewall  Cot  Mills(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C) ..100 

Union-Buffalo  Mills(S  C)lst  prof 
Victor  Mfg  Co  (SC). 100 


1115 
115 
1274 

93 
1024 
105 
1314 
175 
190 
675 

50 

63 

424 

50 
950 
106 

120  " 

140 

140 

95 
120 

82 

93" 

72 

80 

43 

87 

45 
950 
200 
675 

84 

574 

88 


86 
1900 
2725 


300 

225 

127 

109 

1074 

122 

131 

1224 

"50 
135 
127 

87 

107"" 
1000 
93 
149 


225 
70 

127 
65 

135 
1075 


Per 
94 
80 
120 


117 

80 

106 


118 
120 


102 
122 
146 


92 

59 

129 

"99" 

86 

200 


90 
115 
200 

97 
105 

97 

92 
165 


97 

90 

87 
165 
100 
100 

904 
122 

80 
101 
180 
170 
170 
210 


Ask. 


117 
"97  4 

iid" 


60 

"45" 

52 


8     96 
8  1204 


75 

85 

44% 
90 
50 
81000 


64 
145 


844 

58 
90 
20 
90 


65 


135 

S  1T2"" 

60 

140 

~90"~ 

116" 

8    "9§k 


8  132 
250 

724 


70 
sWWhi 


share. 

95 

87  4 
125 
100 
121 

85 
110 
122 
120 
130 

55 
105 
124 


100 
96 
CI 


80 

101 
92 

"90 

160 

91 

117 

103" 

107 

100 

96 
166 
101 
100 

95 

91 
185 
105 


101 


87 
104 
190 
173 
177 
214 
120 
140 

68 
150 

laiT 


130 
175 
75  90 

120     ,     125 


■  Purchaser  pays  lecrind  Int.  dPrlce  per  thare.  not  p.  0.    *Last  sat*,  m  In  liquidation  n.Noralnal    «Sale  price,    xEx-dlv.  yBx-rlghtf.  t  Private  s:i 
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MISCELLANEOUS  SECURITIES 


[Vol.  lx.\*iix 


Stocks. 


Par.     Bid.        Ask. 


Warren  Mfg  Co  (S  C) -.100 

do     preferred 100 

Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville. ..100 
Whitney  Mfg  Co  (S  C) 100 


MINING   STOCKS. 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek --25 

Alamo l 

Allouez - 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper. 25 

Arcadian    25 

Arnold   25 

Ash  Bed - 25 

Atlantic -  -25 

Bingham  Consol  Min  &  Smelt. 50 
Bonanza  Development  Co...  10 
Boston  Consol  Copper   &   Gold 

Mining  Co  Ltd  Rects £1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  &CC 1 

Cripple  Creek  Consolidated 1 

Daly-West - 20 

Dante --J 

Doctor  Jackpot —  1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 1 

Douglas  Copper ---5 

Elkton  Consolidated. 1 

Elm  River - 12 

El  Paso  Gold. ---1 

Fannie   Rawlings 1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

Franklin  (L  S)  Boston .25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 1 

Granby  Cons  M  S  &  P 10 

Granite-Bi-Metallic  (St  L)...10 
Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co. 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope   Mining  Co 10 

Isabella  (new  stock) t,---1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot - 1 

Last  Dollar 1 

Lexington    - 1 

Lustre  Mining  Co. — 10 

Mary  McKinney.. 1 

Mass  Consolidated 25 

Mayflower    25 

Michigan    -25 

Mitchell 10 

Mohawk 25 

Mollie  Gibson 5 

Moon  Ancnor -1 

National 25 

Nevada  Consol  Copper 5 

Nipissing  Mines 5 

North  Butte 15 

Oriio    Tonopah.. —  1 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining. 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle - —  1 

Portland 1 

Portland  Copper  Mining. ! 

Prince  Albert 1 

Quicksilver  Mining  Co 1 00 

Preferred 100 

Quincy 25 

Rhode  Island 25 

Rose  Nicol -.-1 

St  Joseph  Lead -10 

Santa  Fe  (Gold  &  Copper)...  10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse l 

Tamarack 25 

Tecumseh 25 

Tennessee  Copper  - 25 

Tonopah  Mining  (Nevada) 1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper  Co 10 

Union  Copper  Land  «V  Mining. 25 
United  Copper  Co ion 

Preferred  loo 

Unite-!    -tales  Coal  &  Oil  26 

Utah  Consolidated 5 

Utah  Copper  Co ..10 

Victoria    25 

Vindicator      1 

White  Knob 10 

Preferred  

Winona 25 

Wolverine    25 

Work 1 

dOl  25 


Per 

99 
105 
100 
100 
145 


Per 

1334c 
25c 
m     44 
95 

2c 
4S 
1124 

33  ji 

o  279 
124 
14 

32 

65c 

32% 

13  Si 

36 

163 

X  855 

38 

2.25c 

5 

3.90 
X     49c 

X      r3H 

i4c 

oy»c 

20 

6Mc 
84c 
147 
44 

"~5Hc 

14 

574c 

34c 

x  166 

x    9»4 

22  4 

84c 

6 

13  Ji 

274c 

26  4 

14 

14 

n      7 

44 

~82'y2 

20c 
30^c 
26 
54c 

2c 
33/gc 

9 
69c 

84 


5 

734 
64c 
3  4c 
14c 
19 
23 
ui4 


14 
57 

4 
136H 

304 
6Jic 

14 
134c 

He 
1.45 

14 


1 

3 
10S 

64 
2  4c 
184 

4  % 

"l§4 

25c 


110 

184 

484 

20 

.;>., 
1 1 
1   1-16 

34 
75  4 
92 

94 
65 

74 

lOfc 

159 
23  4  c 
2 


share. 
100 
107 
115 
115 
150 


share. 

134c 

40c 

4   15-16 

100 


Stocks. 


Par'    Bid. 


434 

112% 
8c 
35 
280 

13  . 

mi 
m 

14  4; 
32  Hi 
80c 

33 

1 

134 

37 
163^ 
860 

38  4 
2.70c 


51c 

84 

24c 

7c 
20  4 

7c 

84c 
155 
54 

584~c 

2 

584c 


185 
97  M 
23 
84c 

64 
134 
30c 
26% 

2 

2 

9 

44 

'96" 

30~4c 
254 

6  4c 
434c 
34c 

70c 
84 

95c 

194 
54 

74 

~3%c 
14c 
19  4 
2  3  34 

112 
26c 
2 

57  4 
434 
137 

304 

7  c 

134 
2c 
1c 

l..r5 
14 
2c 
2 
4 


7 

24c 
19 

5 

"184 

3-l6c 

112 
184 
49 
21 

'll'Si 
lg| 

3  4 

97 
10 

74 
97c 

24 
II 
181 
24  4c 

-'4 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust   (Boston) 100 

Alliance  Realty  Co ....100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston).  100  a 
Bedford  Trust  (Boston)... T100  o 
Board  of  Trade  Bldg  Tr(Bos)100  a 
Bost  Gr'd  Rent  Tr  (Chic) -.1000  o 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  fBost).1000  a 
Boston  Stor  Wareh.(Bost). .  100  a 
Bromfield  Bldg  Tr  (Boston). 100  a 
Business  Real  Est  Tr  (Bost).lOO  a 
Central  Building  Tr  (Boston)lOO  a 

Century  Realty  Co 100 

Chicago  Real  Est  Trustees(Chic)  a 

City  Associates  (Boston) 500  a 

City  Real  Est  Trustees  (Chicago)  a 

Claverly  Tr  (Cambridge) 500  a 

Congress  St  Associates  (Bost)100  a 
Congress  St  Bldg  Tr  (Boston)lOO  a 
Constitution  Wharf  Tr(Bost)100  a 
Copley  Square  Trust  (Bost). 100  a 
Delta  Building  Trust  (Bost).  100  a 
Devonshire  Bldg  Tr  (Boston)  100  a 
Dwelling  House  Assn  (Bost)1000  a 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).  100  a 
Factory  Buildings  Tr  (Bost)  .100  a 

Fifty  Associates  (Boston) a 

Haymarket  Trust  (Boston). 100  a 
Hotel  Bellevue Trust  (Bost). 100  a 
Hotel  Somerset  Trust  (Bost)  100  a 
Hotel  Trust,  Touraine  (Bost)  100  a 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100  a 
Journal  Building  Tr  (Boston)lOO  a 
Kimball  Building  Tr  (Bostl.lOOo 
Loveiovs  Wharf  Tr  (Boston)  100  a 

Manhattan  Beach  Co 100 

Mann  Bch  Hot  &  Land  pf  100 
Merch  Real  Est  Tr  (Boston)lOOO  a 
Municipal  Real  Est  Tr  (Bost)100  a 
Old  SouthjBldg  Tr  (Bost)  pf.  100  a 

Paddock  Trust  (Boston) 100  a 

Pemberton  Bldg  Tr  (Boston)lOO  a 
Post  Office  Square  Tr  (Bost)  100  a 
Pray  Buildings  Tr  (Boston).  100  a 
Quincv  Market  R  E  Tr  (Bos)100  a 
Real  Estate  Associates  (Bos)100  a 
Realty  Associates  of  Bklyn..l00 
SoutiiStreet  Trust  (Boston).  100  a 
South  Terminal  Tr  (Boston).  100  a 
State  St  Associates  (Boston)llOO  a 
State  Street  Exchange  (Bos)  100  a 
Suffolk  Real  Est  Tr  (Bost).  1000  a 
Summer  Street  Trust  (Bost).  100  a 
Terminal  Hotel  Tr  (Boston).  100  a 

Preferred 1 00  a 

Texas  Pacific  Land  Trust. ..100 
Tremont  Building  Tr  (Bost). 100  a 
Trimountain  Trust  (Boston)  100  a 
University  Associates  (Cam)  100  a 

West  End  Land  (Boston) 

Western  Real  Estate  Trust. .100  a 
Winthrop  Bldg  Tr  (Boston)  1000  o 


Ask. 


STOCKS. 


Par.'    Bid. 


Per    share. 


Ptr 


Southern  New  England  Tel.100  1/  112 


90 

1324 
15 


65 
700 

8 

5  34 
75 


4000 
75 
30 
60 


130 
70 


100 
1374 


75 

80 

90 

100 

103 

875 

925 

3  4 

*H 

1120 

1135 

111 

90 

97 

100 

195 

200 

800 

850 

575 

610 

850 

900 

485 

97 

100 

90 

100 

80 

85 

50 


54 
44 
TOO 

95 

50 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel .  1 0 

Preferred  -- 10 

American  Dist  Teleg  (N  Y)-.100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo. ..100 
Bell  Telephone  of  Canada.. .100 
Bell  Telephone  of  Missouri  .100 
Bell  Telephone  of  Philadel  phia50 
Cent  Dist  Print  T  &  T  (Pitts)  100 
Central  &  So  Amer  Teleg...  100 

Central  Union  Telephone 100 

Chesa  &  Potomac  1  elephone  100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep..50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg..  100 
Cuyahoga  Telephone ..50 

Preferred 50 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar).. 100 
Gold  &  Stock  Teleg  (Guar)..  100 

Hudson  River  Telephone 100 

III  &  Mississippi  Telegraph..  50 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred .50 

Kinloch  Telephone 100 

Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada-  5 
Mexican  Telegraph  .  _100 

Mexican  Telephone  &  Teleg. .10 

Preferred      10 

Michigan   State  Telephone,    100 

Preferred  .100 

Missouri  4   Kan  Telephone       100 

Mobile  &  Gull  Telegraph       100 

Montreal  Telegraph     401 

Nebraska  Telephone  .100 

Sew  1  ngland  1  elep  &  Teleg.  100 
N  Y  Telepb     100 

\  v  &  Penn  I  100 

Morthwei  tern  1  elegr  (<  luar  1 
Pac  &  Miami-    1 .  ]. ■••  "  |uai 
Pacific  8tat<  a  Telep  A  Teleg   100 
Penn  - ■  ■  1 1  mua   1  elephone  Co     :.o 
Providence  Telephone   - .  -       50 
■  Ml  Bell  Telep 


97 

95 

155 


90 


95 
80 


87 


Per 

85 
60c 
1 

25 

88 
136 
100 
1464 
158 

53 


140 

15 

52 
115 

160 

50 
115 
117 

2534 


120 
75 


d  .. 


45 
110 

80 
76 
115 
73 
11 


60 
54 

d      IH 

d  "44 

d     0 

40 

86 

48 

140 

L60 

1 29 

1 

id 
120 

HO 
irfi  r. 
d  100 


85 
800 

84 
6 

85 

95 
4250 

90 

40 

70 
110 
140 

85 

70 

60 

102 

7 

7 

800 

100 

5.5 

82 

70 

95 

85 
101 
100 

InO 

102 

75 
100 

98 
950 
100 

90 

95 

874 
105 

95 
102 

111" 
950 


cent. 


80c 

14 

40 

90 

139 

101 


165 

53  4 
130 
149  4 

65 

58 
117 
165 

504 


26 
414 


55 

"82" 
82 
118 

SO 
114 


70 
57 
24 

"4* 

464 

ill 

63 
1  BO 
164 

96 
180 

>0 

112 

49 
110 
ROUS 


Southern  &  Atl  Teleg  (Guar).251 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common..  1 00  d 

Preferred    100:d 

Western  Telep  &  Teleg  Co..l00j 

Preferred 100, 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.. .100 
City  Safe  Dep  (Albany ,N  YL100 
Columbia  Title  (Washington)   5  d 
Fidelity  &  Deposit  Co  of^ld . .  50  d 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louis ville  Title 1 00 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 1 00 

Nashville  Title  Company 100 

National  Safe  Dep  Co  of  N  Y  1 00 

National  Suretv  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  &  Trust  Co  of  Bait  .100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10 

Westch  &  Bronx  Tit&MtgGu  100 


99 

49" 

"9 
79 
87  JJ 


187 
375 
118 
10S41 
105 
4 
131 
138 
185 

~58~4? 

9734] 

90 
130 
170 
190 

84 

70 
450 

17 

175" 
225 

110 


4 
1724a 


Ask. 


cent. 
115 
103 
80 
50 
90 
10 
80 
88 


192 
385 
123 
1094 


MISCELLANEOUS  STOCKS. 

A  Booth  Packing  Co 100  36 

Preferred 100  106 

Adams  Express 100  280 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor ..100  115 

Allis-Chalmers  Co 100  164 

Preferred 100  454 

American  Agri  Chemical  Co .100  25 

Preferred 100  914 

American  Beet  Sugar 100  24 

Preferred .100 

American  Book 100  148 

American  Brass 100  130 

American  Can  Co 100  6 

Preferred 100  55 

American  Car  &  Foundry 100  4441 

Preferred 1 00  10 1  4 

American  Caramel  com 1(0  85 

Preferred 100  105 

American  Cement  Co 10  10 

American  Chicle  Co 100  190 

Preferred 100  100 

American  Cotton  Oil.. 100  33 

Preferred 100  90 

American  Credit  Indemnity.  100 

American  Express 100  240 

American  Fruit  Product 100  1184 

Preferred 100  103 

American  Graphophone 100  42 

Preferred 100Z    83 

American  Grass  Twine  Co..  100  9 

American  Hardware  Co 100  116 

American  Hide  &  Leather. .100  6 

Preferred 100  28 

American  Hosiery  Co. 25  d  180 

Amer  Ice  Securities  Co 100  88  34 

American  Linseed  Co 100  18 

Preferred 100  3S4 

American  Locomotive 100  744 

Preferred 100  111 

Am  Malting  Co  ctfs  of  dep..  100  34 

Preferred  ctfs  of  dep 1 00  25 

American  Pipe  Mfg ..100Z  150 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association. 100 
American  Publish'g  (Hartf'd)  25 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co._ .100 

American  Sewer  Pipe  Co 1 00 

American  Shipbuilding 1 00 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B .100  924 

American  Smelting&ltefin'g.lOO  162 

Preferred 100  116 

American  SnufTCo 100  200 

Preferred. 100  101 

American  Soda  Fountain 100  1 

1st  preferred 100  35 

2d    preferred lOOl  5 

American  Stove  Co 100  ... 

American  Straw  Board  Co..l00l  :!1 

American  Sugar  Refining    ..100  x  133 

New  preferred 100  .r  130 

American  Thread  Co  pref 5d  4 

American  Tobacco  (New) 100  350 

Preferred            100  984 

can  Type  Founders. . .  100  88 

Preferred                            100  96 
Araei  WaterWorksGuarantee  100 
American  Window  Glass        1 00 

Preferred                              100  19 
\im  1  Wmdow  Glass  Mach     1 00 

Preferred  - -  .100 

Vmerican   Woolen ion 

Preferred  100 

American  \\  ringer  loo 

Preferred  .    100 

Vmerican  Writing  Taper       inn 

Preferred  too 


27 

30 

60 

63 

95 

100 

127  43 

132" 

126  4 

130 

1774 

181 

24 

77  Hi 

784 

110 

10 

30 
102 


5 
132 

190" 
100 
59 

1024 


200 
200 
100 


20 

75 

180 

115" 
120 


37 

110 
300 
534 

"17  34 
464 
254 
94 

244 
874 
150 

"64 

56 

44  4 
105 

91 
110 

104 
195 
105 

334 

93 
165 
245 
120 

1044 
44 
85 
94 
120 
64 
29 

"894 
19 
40 

754 
112 

4 
2S 


03  4 
1524 
117 
240 
105 
3 

45 

10 

130 

6 
375 

09 

40 
100 
161 

•JO 
5 

II 

104 

40 

110 
8 
28  M 


<i  Purchaser  also  pays  accrued  Interest.       6  Asae-is  neni  paid,     c  2d  Instalment  paid.      (/This  prlc  ■  is  per  share,  not    per  cent,     k  Assessmen 
aid.     1  New  stock.      m  1st  Instalment  paid,     n  Nominal.      0  Vna< Is  is  now  quoted  percent'       t  Sale  price.     I  Ex-dividend,     y  Ex-rights 


Dec,  1906.] 


MISCELLANEOUS  SECURITIES. 
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Stocks. 


Par. 


Bid. 


Ask. 


Stocks 


Par     Bid. 


Farmington  River  Power.. 
Far  &.  Ship  Too  Wareh  Co.. 

1  st  Preferred 

2d  Preferred 

Fay  &  Egan  Co  (Cin)  pref... 
Federal  Sugar.. 

Preferred. 

General  Asphalt,  tr  ctfs 

Preferred,  tr  ctfs 

General  Chemical  Co 

Preferred 

General  Railway  Signal  Co.. 

Preferred 

Globe-Wernicke 

Preferred ~_"m 

Gorham  Manufacturing  Co 

Preferred 

Gottlieb-Bauer-Straus  Brew" 
Gray  <fc  Dudley  Co  (Nashv) 
Great  Lakes  Towing 

Preferred 

Guggenheim  Exploration 
Hackensack  Water  Co 

Preferred 

Hall  Signal  Co....""."" 

Harbison-Walker  Refract.. 

Preferred 

Hartford  Carpet .1.1"' 

Preferred  . "~ 

Havana  Tobacco  Co. 

Preferred  ... 

Hawaiian  Com  A-  Sutrar.. 


Associated  Merchants.lst  pf.100 
•Babcock  (The)  &  Wilcox  Co  .100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co  (Mobile).. 25 
Beatrice  Creamery 100 

Preferred 100 

Billings  &  Spencer... 25 

Bliss  (EW)  Company 50 

Preferred —  50 

Borden's  Condensed  Milk ...100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred -  - 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford).. 25 

Brooklyn  Ferry  Co 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25  d 

Butterick  Co -100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  DocklOO 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com.-lOO 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commonlOO 

Preferred -100 

Central   Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred 100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

•Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred ..£10 

Chic  June  Ry&Un  Stk  Yds.-lOO 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Clucago  Ry  Equipment  Co  — 10 
Cin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred   50 

Citizens'  Steamboat  (Troy).  100 

City  Investing  Co 

Clafun  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland &Sandusky  Brew.100 

Preferred 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating ..100 

Cons'd  Cotton  Duck  Corp 50  d 

Preferred — 50  d 

Consol  Fire  Works 1 00 

Preferred 100 

Consolidated  Ice  Co 50  d 

Preferred.. 50  d 

Consol  Ry  Lt  &  Refrig  Co...  100 
Consolidated  Rubber  Tire.-.IOO; 

Preferred lOOj 

Consol'd  Storage  Battery  — 100 

Contra  Costa  Water 100 

Corn  Prod's  Co  ctf  of  deposit  100 

Preferred 100 

Corn  Prod's  Refining  com  ..100 

Preferred - 1 00 

Cramp  Ship &Eng  Bldg IOO1 

Crescent  Citv  Slaughter-H'se.50| 
Curtice  Brothers  Co 100| 

Preferred .100 

Delaware  Division  Canal 50  d 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye ..10 \d 

Denver  Union  Water 100 

Preferred   cert  f s 1 00 

Diamond  Match  Co,  III 100 

Distillers'  Securities  Corp 100 

■iu  Pont(EI)de  Nemours Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25  d 

Eastman  Kodak  of  N  J 100  x 

Preferred 1 00  x 

Electric  Boat  Co. 100 

Preferred 100 

Electric  Bd&ShareCopf 100 

Electric  Vehicle  Co 100 

Preferred 100 

Elgin  National  Watch  Co.. .100 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100 

Enterprise  Soap  Co  (Tenn)..100 
Fairbanks  Co,  E  &  T 500 


106 

104 

107 

20 

24 

74 

140 

145 

_  _  - 

~q\~~ 

85 

40 

140 

145 

130 

134 

175 

185 

110 

115 

65 

75 

100 

105 

25 

% 

15% 

10 

46 

10134 

80 

56 

92 

2 

60 

145 

133 

15 

68 

3 

14 

37 

102 

120% 

420 

12 

1 

6 

160 

120 

49% 

8 

50 

102 


85 
102 
104 

96 

96 

27 

74 
100 

55 

13% 

33% 

20 

60 


40  % 

2% 
5% 

15 
8 

59% 


2214 

82 

15 

22 
144 
119 

153' 


72 
72 
125 
71%, 

105 

88 

73  j 
268^' 
116%j 

30 

72 

87 

10 

17 
180 
115 


25  d 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

25 

25 

00 

00 

00 

00 

00 

00 

00 

00 


93 

50 

350 

55 


128 

38 

73 
6 

31 

75 
101 

60 

90 
118 

185" 

125 

8 

102 

20 

295"" 

150 

150 

95 

13% 

"25" 
112 
13 

20 

sir,- 


H  erring-Hall-MarvinCo(new)  1 00 
Hoboken  Land  &  Improve't.100 

Holyoke  Water  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred 1 00 

Houston  Oil 100 

Preferred ..100 

Huebner-Toledo  Brew 100 

Preferred. 100 

Hutchinson  Sugar  Planta'n..50 

Hydraulic  Press  Brick 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred.. 100 

1  %  International  Banking  Co 1 00 

16%l|Internat'l  Construction  Co. .100 
..Inter-Mercantile  Marine 100 


32 
200 
390 
100 

20 


56 
102 
81 
58 
94 
5 
75 


136 
18 
73 

4 

18 
37J 
103 

440* 
14 


160' 
"50 


55 

107 
105 
90 
105 
110 


29 


Preferred 100 

International  Nickel 100 

Preferred...   100 

i International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

I  International  Salt 100 

[International  Silver. ..100 

Preferred 100 

[Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump . .  1 00 

Preferred ...100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Ijohns-Pratt  Co 100 

l%jlJourneay  &  Burnham.. 10 

6)4i|Kansas  City  Breweries  com. 100 

Preferred 100 

Kansas  City  Stock  Yards.. .100 
Kennard  Carpet  Co. 100 

Preferred .100 

Kentucky  Wagon 100 

!  Keystone  Watchcase  com  — 100 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred .100 

Lake  Superior  Corp. 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) ..10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

6%  Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

34  Maison  Blanche  Ltd 100 


9 

47 

15 

65 

14 
115 

47% 

18 

44 

54 

93% 
135 


60 

13% 

34 

40 

70 


6 
18 
11 
60 


23 


Manhattan  Introduction  — 100 

[Manhattan  Transit 20 

!Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal).-lOO 
'Marsden  Co  (Phila) .100 

Preferred 100 


82  %  Mergenthaler  Linotype 100 

20     '•  Mex  Nat'l  Constructs  pref  ..100 

25       Miami  &  Erie  Canal  Trans. .100 

160     1  Milw  &  Chic  Breweries  (Ltd)£10 

127       Minneapolis  Brewing  Co 100 

Preferred 100 

159     i  Mobile  Brewerv 100 

10%  Monongahela  Water -25 

73     [Morris  Canal 100 

73  Preferred 100 

126     liMount  Olivet  Cemetery 100 

71  %  Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

110     [|Nat  Autom  Weighing  Machine. 5 

92  Preferred 5 

^National  Biscuit  Co .100 

269  Preferred. 100 

116%  National  Candy 100 

35  1st  preferred 100 

76  2d  preferred 100 

92       National  Carbon  Co 100 

14  Preferred... 100 

20      [Nat  Enamel  &  Stamping. ..100 

190  Preferred 100 

120      Nat  Fertilizer  (Nashville).. .100 
115%       Preferred 100 


104 

31  4 
100 

85 

18 

81 

50% 

26 
4 

50 

25 

65 

40% 

81 
130 

25 

25% 
150 
375 

21 

15% 

59 

98 
140 
117 
160 


75 
83 

144 

14% 

65 

14% 
125 
100 
140 

80 

70% 
121 

73 


100 
15 
85 

110 
5 


5s 


2% 

206% 
13 

"2l" 
170 
107 
150 


68 
170 
90 
30 
92 
25 
89 
75% 


99% 


85 


96 
60 


50 
100 

75 
130 

42 

78 
7 

33 

78 
105 

68 

95% 

128*" 


8% 
104 

24  4 

92 
310 
175 
175 
100 

14 

81 

115"" 
"27" 


National  Fire-Proofing  Co...50rf 
Preferred. 50  d 

National  Glass   pref.. 50  d 

National  Lead 100 

Preferred 100 

National  Machine  (Conn) 25  d 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.lOOi 

Preferred 100 

New  Haven  Manufacturing  Co25 \d 

New  Haven  Water  Co 50  d 

New  Jersey  Term  Dock&ImplOO 
New  Orleans  Brewing 100 

Preferred . .'. 1 00 

N  O  Water  Supply  Co  Ltd. .100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred  _ 1 00 

N  Y  &  East  River  Ferry 100 

NY  &  Kentucky  Co 100 

Preferred 1 00 

N  Y  Transportation  Co 20  d 

Nicholson  File  Co.. 100 

Niles-Rement-Pond.  com 100 

Preferred 1 00 

Norfolk  &  Wash  Steamboat .100 
Norfolk  Silk  Co  preferred...  100 
North  American  Co  (new )  ...100 
Oceanic  Steamship  (San  Fr).100 
Old  Dominion  Steamship...  100 
Otis  Elevator. 1 00 

Preferred 100 

.  Pacific  Coast  Borax 1 00 


15% 

84 

25 

75 
6% 

25% 

24% 

754 
102 

25 
106 

59% 

89 

25 
106 

"8t"" 

80 

37 
140 

42 

83% 

70 
2S9  4 
125 

4% 
230 
150 
105 
275 


Ask. 


Stocks. 


Par 


36 


102 

69% 

10 

51 

17 

70 

14% 


48% 
18  ^ 
44% 


145 
120 

11% 

32 
120 
100 

19 

83% 

59 

38 
6 

52 

26% 


42 
83% 
140 
26 
26 


390 
26 
16 

59% 
100 


165 
*  130% 

76% 

89 

14% 

14% 

70 

15 
135 
103 
150 


70% 
129 

73% 

69 
110 

25 

90 
135 

5y2 


62 

2% 

ft     90 

208 

17 

"25" 


110 
153 

28 

75« 


100 

37 
100 

33 

97 

75% 
117 

17% 
100 

83 

87 
117 

16% 

S7 

35 

90 
7 

26 

25 

75% 
102*4 


59% 
90 


87 
84 
40 
145 
45 
85 

295" 
128 
5 

1~60" 

108 

280 


Pacific  Coast  Co 100 

1st  preferred 100 

2d   preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic ..2% 

! Phoenix  Securities 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co.. .100 
Planters'Compr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred ..100 

2d   preferred 100 

Port  Costa  Water.. 

Portland  Water 100 

Pratt  &  Cady  Co. 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co. .100 

Preferred 100 

Procter&GambleCo(new  stk)100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co ..100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine. .10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 1 00 

Roval  Baking  Powder  pref..  100 
Rubber  Goods  Mfg  Co  pref. .100 
Safety  Car  Heating  &  Ltg.,100 

St  Louis  Cotton  Comp 1 00 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  &  Co  com..  100 

Preferred... --.100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred -100 

Singer  Manufacturing  Co  — 100 
Sioux  City  Stock  Yards  com  100 

Preferred.. 100 

iSmyth  Mfg  Co  (Hartford).. .100 

Spring  Valley  Water  Co 100 

Stand  ard  Coupler 100 

Preferred 1 00 

(Standard  Cordage 100 

iStandard  (Flour)  Milling.. .100 

Preferred. 100 

[Standard  Oil  of  New  Jersey. 100 
Standard  Underground  CablelOO 
'Stanley  Rule&Leyel(N  Brlt)100 
IStanley  Works  (New  Britain)  26 
iStreet'sWest'nStableCarLinelOO 

Preferred -100 

Swift  &  Co -100 

Tenth  &Twenty-thirdatFerry  100 
Torrington  Co— Common  A.. 25 

Preferred 25 

Trenton  Potteries 100 

Preferred  (new) 100 

Trow  Directory  (new) 100 

Union  Bag  &  Paper 100 

Preferred IOO 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis) -.100 
Union  Ferry  (N  Y  &  Bklyn)_100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer. 100 

1st  preferred .100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  &  Paper..  100 

Preferred 1 00 

United  Cigar  Mfrs  com 100 

Preferred... 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

U  S  Bobbin  &  Shuttle  com..  100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  &  Fdry..l00 

Preferred 100 

U  S  Envelope  Co 100 

Preferred 100 

U  S  Express. 100 

U  S  Glass 100 

US  Leather  (old) 100 

Preferred ..100 

US  Playing  Card  Co 100 

U  S  Printing  Co 100 

U  S  Realty  &  Improvement. 100 
U  S  Reduction  &  Refining. .100 

Preferred 1 00 

U  S  Smelt.,  Ren  &Min  com.. 50  d 


Bid. 


127 
100 
123 

41% 

57  y2 

113 

2% 


31 

50% 
111% 


110 
25 

2% 
60 
13 

l06"~ 
175 
100 
54% 

994 

3S0 
200 
185 
135 
100 

52% 

99% 

10 

18% 

79 
106 

280"" 


106 
59 
93  % 

99% 
125% 


25 

80 
480 

45 

95% 
215 

24% 

44 
120 
8% 
7 

28 
523 


225 

51 

34% 
100 

110% 

30 
20 
25% 
15 
93 
39 
8 
59% 


30 

100% 
83 

"90" 

117 

117 

5S 

52 
% 
6% 

32 

93 
102% 

70 

28% 
70 
114 
46% 

~40" 

98 
115 

58 
9 
105% 
140 

85% 

85 

27% 

69 

63  H 


89% 

90 

3% 

119 

50 

54 

on 

99 

152 

Preferred    50  d  xiS 

U  S  Rubber 100]  51% 

1st  preferred 100  107% 

2d  pref 100  76V* 

Va-Carolina  Chemical  Co...  100  38 4 

Preferred 100  li 

Vulcan  Detinning  Co 100  9% 

Preferred 100  56 

Waltham  Watch  com 100  70 

Preferred 100  135 

Washington  Market 50  <l  21 

Wells  Fargo  Express 100  295 

Welshach  Company.. .100 

Westcott  Expresscom 100  86 

Preferred 100  112 

Western  Stone  (Chicago)...  100  25 

Westinghouse  Air  Brake  Co. .50  d  162 

Westingh  AutoAir.tStCoup.  100      

Winchester  R  Arms  Co 100  1000 

Worthington  Pump  pref 100  111 


Ask. 

130 
108 
128 

41% 

59 
115 
3 
% 

31% 

51 
112 

50c. 

10 

*28" 
44 
70 
17 

107"" 

I63" 
54% 
100% 
385 
204 
195 
138 
100% 

534 
102 

"22" 
85 
109 

290" 

60 

<;k 
108 

62% 

94 

126% 

131 

129 


500 

55 

96% 
220 

24% 

130"" 

10 

9 

33 

525 
300 

"52"" 

35 
101% 
1U% 

37 

23 

27,4 

17 

98 

49 
9 

61% 
125 
145 

33 
101% 

100% 

94 
122 
122 

60 

54 
1 
7% 

40 

95 


70% 
29% 
80 
120 
47% 
89 

fof" 

120 

"l2" 

117 

"86" 
88% 
30 
72 
63% 
45% 
52^ 

108% 
79- 
41% 

119 
10% 
61% 
72 

136 

305"" 

30 
100 
114 

3'' 

*28" 
iff" 


d  This  price  h  p;t  iharj    not  per  cent,     n  Nominal,     t  Sale  price,     x  Ex-dlvldend      y  Ex-rights. 


00 


STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s   renewal  Class  C  July  1 
1956 J&J 

3Hs  renewal  Jan  1956JAJ 

4s  Currency  funding  1920JAJ 

Birmingham — 

6s  Refund  1923 F&A 

5s   Improv    1921 MAS 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921.A&0 

6s  Dec  1   1917 J&D 

5s  Julv   15   1920 J&J 

434s  July  1  1931 J&J 

Madison  Co — 

5s  Julv  1  '19  op  '09.  .J&J 
5s  July  1  1929  opt  19.J&J 

Mobile — 

5s  1907  to  1919  opt.-M&S 
434s  Wat  &  Sew  '39..J&J 
4s  Improv  1921 MAS 

Mobile  Co— 8s  Feb  '09. F&A 

6s  Mar  1908 MAS 

5s  June  1911 J&D 

Montgomery— 6s  1924. .J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

5s  Jan  1  1907 J&J 

434s  Water  1928 A&O 

Montgom'y  Co — 5s  '35.A&0 

ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding  '53  op  1913.J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950.J&J 

ARKANSAS 

Helena— Judg  &  refg  5s  1907 

to  1924.    J&J 

Little  Rock— 5s  July  '09  Aug 
St  Francis  Levee  Dist — 
6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '07  to  '41  .J&D 

Eureka— 4  34  s  g  July  15  1907 
to  1944 J&J  15 

Los  Angeles— 5s  '07-'09.A&0 

4Hs  1907  to  1935 J&J 

4s  W  an  1907  to  '45.M&N 

4s  g  1907  to  1930 J&J 

3%s  Water  '07  to  '41. A&O 
3%s  Sch  1907  to  1944  J&D 

Merced  Co— 4s  '07-'16...Dec 

Oakland — 

5s  July  1907-'12 J&J 

Oakland   School    Dist — 
4s  July  1907-'44 J&J 

Pasadena — 

4s  Jan '07  to '42 J&J 

Pasadena   School    District — 
434s  1907-'22 Sept.  15 

Sacramento — 4s  '07-'45  op_. 

8an  Diego— 4  34s  '07-'41  J&J 

San  Francisco — 334s  g  July  1 
1907  to  1944 ..J&J 

Santa    Barbara — 5s    g    Sch 

1907  to  1941 Jan.  10 

434s  g  Aug  1  1943. ..F&A 

Stockton  School  District — 
5s  Bldg  1907  to  1921.. J&J 

CANADA— See  last  col 

COLORADO 

4s  Jan  1  1907... J&J 

4s  1922  op  1912 M&S 

Boulder— 434s  1919.. .A&O 
Chaffee  Co — 

5s  ref  '23  opt  13 M&S 

Colorado  Springs — 

5s  Water  191  1  op'OG.M&S 

4^s  Nov  1  1912  op  1902. . 

4s  Refg  '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver    School     District — 

4Kt  1917  OP  '07 J&D 

4s  1922  op  [912  -  WAN 
Grand  June— 6s  '07-12. M&N 
Gunnison  Co — 

1     L919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911.A&0 
Mo-  >  — 

5s  Kef  '22  op  '12 F&A 

Pueblo 

(is  \V:.ler  June  1914 

6s  191  s  op  1913  J  AD 

4Mh  Water  14  OP  'O0A&O 
Pueblo     School     Distn 

5s  Nov  1917  op  I  9D7    MA  N 

Rio  Grande  Co — 

5*  1919  op  1909 

4.S  1919  OP   1909 
Trinidad    -5s  12  op  '07 
Victor— 5s  1910  op  'I  1    I  A  -. 

CONNECT]  ICUT 
3s  War  loan  Oct  1910     AAO 
Bridgeport— 5s    1908       J&J 

4j^s  Court  II  Jul.V  'IS. J&J 

4s  Corp  July  1919  J&J 
Bristol-    i  ng  '27. J.v.l 

Danbury— 4s  1920  J&J 

3K»   Oct    1911  AAO 


Bid. 


102 
104 

b     5 

b     5 

102 


103 


o4J*% 

101 
*100 
*102 

107 
*106 
*104 


64  M% 


10334 


10434 


110 


umn    t 


84 

86 

103 

115 


100 
101 


100 
9  1 

100 
101 
104 
100 
101 
101 
98 


To 
Ask.   \Net. 


109  34 

104 

108 

434 

4347c 

105 


105 


10234 


108 
107 
105 


434% 


105 


106 


his  pag 


90 

87 
104 
12234 


100^ 

102  Mi 
100 
101 
90 


3.60 


434 
434 

434 
4.50 


434 
4.50 

i~H 

434 
434 


4.25 


4.40 
4.50 
4.50 
4.40 


3.60 
4.10 

4.10 
3.8(1 
3.80 
3>0 
3.80! 
3.80 
3.80 
4.05, 

4  05 

4.05 

4.10 

4  70 
4 
4 


Bonds 


3.50 


4.30 

3.75 

3.75 

3.7. 

3.80 


4»4 


East  Hartford — 4s  1924  op 
1904 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  '18  op  '08. J&J 

4s  g  Water  1918 J&J 

334s  g  July  1  1954 J&J 

3s  Town  (untax)  1909-J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927. M&N 

4s  South  1925 M&N 

334s  South  1931 M&N 

Meriden— 4s  '07  to  '11. M&N 

Meriden  (Town) — 

334s  1917  to  1924. ..M&N 

Middletown— 4s  1922  ...J&J 
4s  Sch  1915  opt  1910. .J&J 
334s   1921 J&J 

New  Britain— 4s  1908.. J&J 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
334s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-19.J&J 
4s  Sewer  1910-1925..A&O 
334s  Oct  1907-1924..A&O 

4s  Town  1939 J&J 

334s  Town  1910-1929. J&J 

New  London— 4s  1919.-J&J 
334s  Sewer  1911 J&J 

Norwalk— 4s  g  May  '35. J&J 
334s  (Town)  1918...A&0 
334s  Water  1929-'19.„J&J 

Norwich— 4s  1930 M&S 

Town  334s  1925 J&J 

Orange— 4s  g  Fund  '25.. J&J 

Waterburv— 

4s  Sch  l~927-'46  op  '12_  J&J 

334s  1907  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924..  A&O 

DELAWARE 

334s  Hosp  '15  op  '06 J&J 

3s  June  1  1907 J&D 

3s  Dec  1  1927  op  '02. ..J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

334s  1914  to  1920 J&J 

Sussex  Co— 4s  '07  to  '22.J&J 
Wilmington — 6s  '07-'08-J&J 

434s  St  &  Sew  1922. .A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
534s  1932  op  1912. ..M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

5s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 
Lake  City— Sch  5s  '35  M&S 
Pensacola — 4J4s  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 

Tampa— 6s  g   1921 J&J 

5s  g  R  June  1  1929 ..J&D 
FOREIGN   GOVERNMENTS 
British- 
War  loan  2^s  1910. .Q-J 

Cons  2J4s  op  1923 Q-J 

Chinese  Governmt  5S..A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s    Nov  28  '13 

optional .M&N  28 

French  3s  perpetual Q-J 

German — 334s  opt A&O 

334s  perpetual. J&J 

J&J 

II ,  Territory  of — 
1  'is  Imp  '20  op  1910. J&J 

nese  i  iovt  5s J-D 

6s  £  Ipr  'i  I  op  '07.  A&O  5 
6s  £  Oct  5  191 1  opt  Apr  5 
1907  (2d  ser)  ...A&O  5 
4'4s£  '25  op  '10.. F&A  15 
434s  £  1925  op  1910  (2d 
.  J&JK) 
Ls£  'I  op.  '09. J  30  A  1)31 

i  op  after  '21.. 
Philippine   l  ilands — 

•   I.  I'm-  '34  op  '14.Q-F 

Q-M 

n  '57  op  16     J&J 

4s  of   1902    .    .    .Opt  Q-M 

5s  May  1909  MAN 

I  334s  '20  F  \ 

■:  i    i .  optional  J-D 

i  mi'  of  Brazil  - 

103  '■!'  1906     ma  N 
i  — 
:      t  '44      ■ 

I   |       \  ,'v  I  1 

i     •  L9f  I        I&D 

3s  tntei  rial   Loan         

POREION,  CI1  lUs  ETC. 

J&D 

i    op   1906     A&O 

Berlli  pi  after  '09  J&J 

Cologne  4s  opt  1905..   A&O 

n    Is  01   190 1     .MAN 

J, V.I 


Bid. 


100 

100 
100 
100 
lOi 

98  J4 

98 

100 
101 
101 
101 
98 
100 

96 

101 
100  .32 

96 
100 
101 

96 

98 
100% 
10134 

97 
104 

97 
101 

98 
101 

96 

96 
101 

96 
101 


101 


To 

Ask.    Net 


100 


♦115 


100  .98 
99>i 


108 
108 


97^ 
8634 

IICIH 

*100 

*102!4 

91 
95 

9SS 

9834 
•86 

10234 
102 

*  9734 

*  97 

*  92J4 

*  92 

8834 

*  84 

♦10934 
109^» 


77 
86 
98 


19434 

1  9774 

48 

95 

31 

102 

loo', 
98 
102 

nil  '•;. 
D< 


104 

libii 

11034 


97% 

87 

101  % 
104 
103 

96 
96 
99 

99 
8634 

103 
102'^ 
97% 

97  34 

92  J4 

92  y. 
8S»4 
84  !4 


11034 


78 

86 
99 


95 

9834 
49 

"ii" 

103 

101  ', 

98  I  i 

102)4 

102'  i 

94 


3.80 
3.80 
3.80 


4.00 
4.00 
4.00 


Bonds 


Bid. 


00 

00 

00 

00 

4.10 

4.00 


5.00 
5.00 

4J4 

4H 


4.20 


Frankfort  334s  of  1901 -MAS 

Hamburg    4s    yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939..-Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910,  _  A&O 
Baden  (Gr  Duchy) 4s  1909 _. 

Bavaria  4s M&N 

Hesse  334s  optional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
334s  Ref  Nov  1  1913.. M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 

5s£  1917 J&D31 

Hamilton— 4s    1920.-.M&S 

Manitoba — 4s  g  1930. .M&N 

4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 MAN 

334s  Rfg  May  1939..MAN 
New  Brunswick    Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 
Nova   Scotia   Province   of — 

4s  Julv  1  1919. .J&J 

4s  Jan  1  1920 J&J 

4s  Mav  1  1920 M&N 

Ottawa  City  5s  1908... J&D 

5s  Sch  Dec  30  '09. J&D  30 

334s  Sew  Sep  26  '28. M&S 

Quebec  Citv  434s  1914. .J&J 

434s  1922 JAJ 

334s  g  July   1930 JAJ 

334s  July   1   1931 JAJ 

334s  Jan    1    1931 J&J 

334s  July   1    1933 J&J 

Prov  5s  1908 M&N 

Toronto— 4s  April  1  10-J&J 

4s  April  1  1911 JAJ 

4s  April  1  1916 JAJ 

334s  July  1    1913 JAJ 

334s  July  1  1914 JAJ 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&J 
434s,  refg  1907  to  1916-J&J 
434s  Act  of  1884-1915.-J&J 

434s  1922.. J&J 

4s  Julv  1  1926 J&J 

334s  May  1  1915 MAN 

334s  Jan   1917-1935 J&J 

Athens— 5s  1922 .MAN 

Atlanta— 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

434s  Redemp  1916 J&J 

4s  Water  May  31  '23.. J&J 

Augusta— 6s   1915 FAA 

5s  1921 M&N 

434s  Red  Mav  I  '24.. MAN 

4s  refunding  1934 J&J 

334s  April  1930 \&0 

Brunswick— 5s  Jan  '21. J&J 
Chatham  Co— 5s  1907-19J&J 

Columbus— 5s    1909 JAJ 

434s   1927 JAJ 

Macon — 6s   Jan    1910. ..Q-J 

5s  July  1923 Q-J 

434s  Oct    1926 Q-J 

Rome — 5s  Fund  Jan  '12  J.v.l 

434s  1926... ...I.v.l 

Savannah — 5s     1909 Q-F 


1913 


* 


5s  July   1 
Wa\  cross — 

e  SchLt&Sewer'36  \M) 
IDAHO 
4s  Pub  Bldg  '25  op  15.  .J.v.l 
5s  1915  optional  1905  J&J 
Bannock  Co— 6s  '07-' in  J&J 
Bol  c  City — 5s  Imp  Julv  I 
1922  optional   1912        JAJ 

Boise  City  School  District 

5s  Nov  1925  opi  1915 
Lewiston  5s  1922  op  12  J&J 
Oneida  Irrigation   District— 

7s  L916  to  1925 

Shoshone  Co — 

5s  1915  In  1924  op  15   JAJ 
ILLINOIS 

River  15  JA.i 
.   to  '24       J.v.l 
i  .  World's  Fair  192] 

•  1910  19  !5  J&J 

i     •  J.  d  ■  1907  to  i"  'i  J&J 

i     n  I  Corp  '08  '25  J&J 

is  Water  July  L909  J&J 

So  Park  Is  '07  to  '24  .ia  d 

Lincoln  Pa  923  J&J 

u  ChlcPu  5s  'i  7  op  '02J&J 

W  (In    l  3  ■  Julv  I  10 

Chicago  Sanitai  j    Dlstrl 

July  i  1907  to  1914.J&J 
4Hs  Jan  Din:  to  15  JAJ 
■1s  1907  to  1923  J  A  D 

334i  June  30  1918      J<J  d 


*9334 

102 
8434 
106 
105 
101 

10034 
99 

102 

101H 

97 
86 
86 

105 
105 

48 


100 

100 

99 

100 

3.90 
3.90 
3.90 
4.00 
4.00 
4.00 

102 

102 
90 
90 


To 
Ask.    Set. 


100 

ft    4.00 

4.00 

4.00 

4.00 

434 

43-6 


110 
116 

111 
10334 

109" 

11234 

10734 

106 

103 

112 

112 

10734 
103 
96 
104  34 

\0\" 
10534 
107» 
111 

102"" 

104 

101 


100 


103 

85  ^ 

108 

107 

10134 

10134 

100 

102 14 

102 
97}4 
8634 
86i4 

108 

108 

49 


100 


100 


101 
101 
101 
101 


92J4 
101 
101 


3.80 

3.80 

3.80 

3.95 

3.95 

3.95 

103 

103 


92 


10134 

3.95 

3.95 

3.95 

3.95 

4 

4 


...  13.35 
-.13.30 


112 
104 


113H 


103  54 
113 


10534 
97 


10034 


10534 


102 

105 


100 


3.10 


4.30 


434- 
3.50 
4.50 

434 


4« 

3.85 
3  85 

8.86 

3  8{ 
3*85 
3.85 
3.85 


4.00 

4.00 

1.1  ' 
4.00 


•  Flat  price.  6 


Basis    c  On  basis  of  $."»  to  the  £.  d  On  the  basis  of  4  marks  to  the  dollar.  /  In  Frankfort.  /  In  London,  n  nominal.    •  Sale  price 


Dec,  1906.] 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Cook  Co— 4s  g  '07-'23..J&J 

4s  g  C't  H  Sept '07-25. M&S 

3%sg  1907  to  1923...J&J 
East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926. F&A 
Peoria  Twp— 5s  1910. -J &D 
Quincy— 4%sRef  19 10.  .July 

4s  Ref  1909  to  1917-July  1 
Rockford — 

4%s  City  1907 M&S 

Rock  Island — 

4%s  1907-1912  &  '17. M&S 
Springfield — 

3%s  Ref'g  Sept  1920. Sept 

INDIANA 

3^s  Fund  '15  opt  '10.-M&N 

3s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912 J&J 

4J4s  Jan  1  1912. J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3%s  1920  J&J 
4%s  Oct  1913 A&O 

oFort    Wayne  School  Dist — 
3%s  1907  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4s  March  1924 J&J 

3%s  Emerg  '07  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1907  to  1911 J&J 

oZy2s  July  1938. J&J 

Jeffersonville— 

3%s  Ref'd'g  1925. ..M&N 

Logansport — 4s      Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref  '27. .J&D 

5s  June  1  1908. J&D 

3%s  Fund  1907  to  '29 .J&D 
»3%s  Bridge  1924  ...J&J 

New  Albany— 5s  1915 -.J&J 

Richmond— 4s   1927.  ..M&S 

oSt  Joseph  Co — 

3%s  1922  to  1924. ..A&O 

8outh  Bend — 

5s  Aug  1  1908 F&A 

o4s  July   1925 J&J 

o3%s  April  1912 A&O 

oSouth  Bend  School 
4%s  1907  to  1916 

Terre  Haute — 

4%s  1907  to  1909 

4s  Fund  May  1  1915-M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vigo  Co— 334s  1919. ..F&A 

Vincennes — 4%s  1911  to  '13 

INDIAN   TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 4%s    W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 


102 


4.20  % 
4.20% 

64.20 
&4.20 


0100 


0102 


Dist— 
J&J 

...J&J 


0100 


.F&A 


IOWA 

Burlington — 

4s  Aug  1   1924.. 
Cedar   Rapids — 

4%s  1907  to  1918 J&J 

4s  1907  to  1919 J&D 

Cedar  Rapids  School  Dist — 

3%s  Sen  '11  op  '06.. J&D 
Council   Bluffs — 

4%s  Ref  '18  op  '03..A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907. .J&J 
Dallas  Co — 4s  '07  to  '12. J&J 
Davenport — 

4sSchool'16opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s   1917 F&A 

Iowa  City— 4 Ms  1926 

Lee  Co— 3Ms  '07  to  '20.  J&D 
Muscatine — 

4J43  1907  to  1918. ..A&O 
Ottuinwa — 

4Hs  Ref'g  March  '17. A&O 
Polk  Co— 3%s  Court  House 

Oct  1  1907  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  Citv  School  Dist — 

4s,  1909 ..J&J 

Woodburv  County — 

3%s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s   Kef'  1913. J&J 

Atchison  County — 

5s   Refunding   1916... J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4^s  Dec  '29  op  '19. .F&A 

Fort  Scott— 

4!^s  1935  opt  1910. .M&^ 

Franklin  Co— 6s  1910.. J&J 

Hutchinson — 5s  1907  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 
5s  Jan  1  1917 

Leavenworth — 5s    1909. J&J 

4s  Fund  .Ian  1914 J.V.I 

4'Ah  Bd  Ed  '07  to  '21. J&J 

Leavenworth    County — 
6s  Ref  Julv  1  1909. . .J&J 
5s  Ref  July  1   1915.. -J&J 

Sedgwick  Countv— 

5?4s  Refunding  1910. F&A  I 

5s  C  H  1908-1909 J&J 

5s  Fund  '25  op  '15. ...J&J 

8hawnee  Co— 4s  1924. M&N 


Ask. 


101 
103 


99  34 

4% 

4% 
4% 


To 

Net 


3.85 
3~.85 

\" 

3.90 
3.90 

4 

3.90 

3.90 

3% 


3.50 
3.80 


Bonds 


107.14 
107~.73 

100 


90 


104.91 


109% 


3.80 
3.80 
3.80 


4 

3.25 

4 
3.25 

3% 

4J4 
3% 


4 

3% 
3% 

3.50 

4 

3% 

4 

3% 

4 

4 

4% 


4 

4 

4 

4 

4 
4 

3.90 

4 

4 


Bid. 


Ask. 


95 


4 
3.90 


3.90 
3.90 

4 

4 

4 
3.50 


100 


105 


106 


3.75 
4% 

I 

4% 

4% 

4.15 
4.20 

4 
4 

4 

1 


fopeka — 
5s  Aug  1907  to  1911 -F&A 
4s  Water  April  1  '24. A&O 
3Ms   Refund   1919.--J&J 

Topeka  School  District — 
4s  Jan  1925-.- -J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910. J&J 

4%s   1923- A&O 

Wichita  School  District — 
4%s  July  1  1923 J&J 

Wyandotte  County  — 
4%s  Fund  '19  to  '23-. J&J 
4%s  Bridge  '24  to  '33. J&J 

KENTUCKY 

4s  State  Fund  July  1907 .J&J 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

4%s  g  Fund  '07  to  '24. J&J 

Frankfort — 

4%s  1927  opt  1917. ..J&J 

Franklin  Countv — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 

5s  Park  Aug  1  1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
3%s  g  Ref'g  1940. .  .M&N 
3%s  Refunding  1943.J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ret  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  'll.J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4%s  1918  op  1898...J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&I 

Atchafayla    Levfe    Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915..J  feJ 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin    Levee — 
5s  Jan  1954  op  1944. .J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  nurn)_J&J 

4s  Funding   1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op     1942 J&J 

Orleans  Dist— 5s  191 3  M&S 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942.A&0 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s   1950. A&O 

Shreveport — 

4s  Pav  &  Imp  1934. ..J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05. -Mar 

MAINE 
5s  June  1  1919 J&D 

4s  July  1  1917... .J&J 

3s  Oct  1  1907  to  29 A&O 

Aroostook  Co— 4%s  '15-J&J 

4s  C  H  June  1915. -.J&D 

Auburn— 3%s   1925 J&J 

Augusta — 

4s  Ref  1907  to  1919. F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s~Nov  1  1914 M&N 

3%s  Water  1907  to  '10J&J 
Bath— 4 Ms  Mun  1907. .J&J 

4s  Ref  1921  op  1911.J&D 

Belfast— 4s   1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec    Water    District — 

3%sg  May  1910-'25.M&N 
Lewiston— 5s   1917 A&O 

4s  g  Oct   1927 A&O 

Portland— Cs    1907 M&S 

4s  g  Ref  July  1  1912. J&J 

3Hsu'  Ref  July  1922. .J&J 
Rockland— 3Hs  1917. .F&A 
lington   Countv — 

4s  1928  opt   1923 J&.I 

Waterville— 4a  g  July  1  1927 

3%s   Sept    1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 
3^s  Julv  1919  op  1914..I&J 
3s  Jan  1914  op  1900...  J&J 
Annapolis — 

4s  1931,  '41  and  '50.. J&J 


98 


103 

10434 

104 


112 

105 

105 


100 


*101% 
*106% 
*100 
*103 

♦  107 
*106 

*107 
*107 

*107 

*107 

*130 
*235  % 
*2S0 

*  95% 

*105M 

*100 
*100 

+  97 

*104 
*120 

*104% 
*100 

"107 


*100 


115 
104 

95 
101 
100 

94 

100 

n99 

100 
98 
100 
100 
100 

100 


109 
102 

1 01  " 
98 
95 


101 

95 

100 


101% 
98 


105 
105 


To 

Net, 


4.10 
4.10 

4 

4J4 
4% 

4M 

m 

4.20 
4.20 


Bonds 


4 

4.10 
4.10 


113 
107 


103 
104 
105 
107 
100 
100 
88 


100 
100% 


102 
108% 


109 
109 

110 

110 

109 

108% 

236% 
300 

106"" 

10: 


103 


102 


100 


3.75 
4  " 


Bid 


Baltimore — 

5s  July  1  1916 M&N 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

3%s  July  1  1930 J&J 

3%slmp  1940 J&J 

3%s  March   1945 M&S 

3%s  Refunding  1952. J&J 
3%s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

3%sg  Oct  1918 J&J 

3%sgold  Nov  1923. ..M&N 

3%s  g  July  1  1935 J&J 

3%s  Water  1942 ..J&J 

3%sg  Julv  1944 M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915 A&O 

3s  g  May  1929 M&N 

3s  g  Julv  1   1939 J&J 

3s  g  Water  Jan  1   1941 .. J&J 

Arlington— 4s  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
3%s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  Julv    1936 J&J 

3%s  Water  Aprl  '17. A&O 

3%sJunel  1923 J&D 

3%s'Junel  1924 J&D 

3%s  June  1  1932 J&D 

3%s  Junel  1934 J&D 

3%s  July  1  1935 J&J 

3%s  June  1  1943 J&D 

3%s  June  1  1944 J&D 

3%s  July  1  1945 J&J 

3s  Jan  1  1921. J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

3%s  Water  1932 M&N 

Brookline — 

4s  Water  1907  to  1923  .J&J 
3.15s  1907  to  1910.. A&O 

Cambridge — 

4s  Water  Dec  1  1917.J&D 
3%s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907.. A&O 
4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River— 

5s  Water  May  1908.. M&N 

4%s  School  1913 A&O 

4s  Water  June  1923.. J&D 
3%s  Water  Feb  1930. F&A 

Fitch  burg — 

4s  Reg  April  1  1922..  A&O 
3%s  Water  July  1  1926.. 

Framingham — 4s  1908. F&A 

Gardner — 

4s  Water  1907-1934. M&N 

Gloucester — 4s  1908 J&J 

3%s  Water'07  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3%s  Dec  1907-1932.. J&D 

Lawrence — 

4s  Julv  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920. M&N 

Lynn— 4s  July  1927 J&J 

3%s  April  1  1932 A&O 

Maiden — 

4s  Mav  1924 M&N 

3%s  Water  July  1  '24. J&J 

Marlborough — 4s    1915. J&D 
4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3%s  '07  to  '32. J&J 

New  Bedford — 

7s  1907  to  1909 A&O 

4s  Water  Apr  1  '26.. A&O 
3%s  March  1  1912 

Newburvport — 

3%s  Water'07  to'34.J&D 

Newton — 

5s  Julv  1  1907 J&J 

4s  Water  Aug  1935.. F&A 
3%s  Water  Dec  1926. J&D 

Northampton — 

3%s  g  1907  to  1926..J&J 

Pittsfield— 

4s  School  '07  to  '  1 7. .MAN 

Quincv— 4s'07  to '37.  .A&O' 
3%s  April  '07  to'39.A&<> 

Salem— 4s  1907  to  1920.J&DJ 

Somerville — 

4s  July  1907  to  1919.. J&J 

Springfield — 

4s  g  Water  Apr  1 '13.  A&O' 
4s  e  School  Jan  1917. J&J 
3%S  g  1907  to  1918.  .J&J 

3%s  School  1925 

3s  Sewer  1930 J&I) 

Taunton— 4s  1927 J&D 

3%  Dec  1 '30- J  a- I) 

Wakefield— 

4s   Water   1007-1933. A&O 

Waltham— 4s   1911 \a() 

4s  Water  Apr  1  1913.  A&O 
3%s  July    1920 J&J 

Wntertown— 4s   '07-'34.J&J 
3%s  1907  to  1929 J&Ji 

Winchester — 

3%s  Road  '07  to '10. J&D 

Woburn— 4a  1907 A&O 

Worcester — 

4s  April  1938.. A&O; 

3Ms  Jimp  1    1929 J&D 


109 
105 
107 
101 
101 
101 

"97" 

100 

99  H 


100 

100 

100)4 

100 

100 

100 

98 

96 

92% 

90 
102 
100% 

95 
100 
100 


96 
'95" 


94 
94 

103" 

101 

94 


101% 
96% 
89% 

100 

101 

100% 


101 

94 

100 

100% 
100 
95% 
101 


101 
101 

loi" 
94% 

101 
94 

100 
101 
100 
101 
101 
101 


95 


101 
98 


100 

102 

95 

95% 

101 
101 
95% 
101 

100% 


98 
95 

88 

101 

91 

100% 
100 
100 
94 


98 
100 

104 
9rt% 


To 
Ask     Net. 


110 

I63" 
166" 

100 


101 
101 

"97" 

94 


97 
"96" 


3.70 
3.70 
370 
3.70 
3.70 

3.70 

3"70 
3.70 


3% 


....    3H 
....   3% 


102% 


3.80 
3.80 
3.80 
3.80 


3.75 
3.75 


3.75 


3J4 

3% 

3.75 


3.70 
3.70 


3.75 


•  Flat  price.  n  Nominal  o  Under  a  law  approved  Mar  9  1903,  and  which  went  Into  effect  Apr  23  1903,  bonds  Issued  after   that  date   by 

State  or   municipal  corporations  are  tax  exempt,  and  these  sell  on  a  better  basis 
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MUNICIPAL  BONDS 


|  Vol.  lxxxiu. 


Bonds 


Bid 


MEXICO 

See  Foreign  Gov'ts  page  49 
MICHIGAN 

Ann  Arbor  School  District — 
46  Sept  1914  &1935.A&0 

Battle  Creek — 
59  Sewer  Oct  1910. ..Ai-0 
5s  Water  1915  to'17_M&S 
3  4s  PavSept  1  *  12.. MAS 

Bav  Citv— 8s  1913 A&O 

59  1920 M&S 

4s  1934 ...J&J 

Bav  County — 

5s  Fund  Dec  '07-8-9. J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33_J&J 

Detroit — 

4s  Sewers  Apr  1  *22..  A&O 
3  65s  Pub  Imp  1918.. J&J 
34*  Park    1930 M&S 

Escanaba— 5s'07  to'10  J&J 

Gladstone— 4  4s  1919.  M&N 

Grand  Rapids — 

44s  Water  Jan  1  '12. J&J 
44sSewer&Sts'08-ll.M\  N 
4s  Market  reg  1916.. M&N 

Grand  Rapids  School  Dist — 
4s  1907  to  190S J  &  J 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '08  to  'll.M&S 

Kalamazoo — 

4s  1907  to  1912 J&D 

Lansing— 6s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s*07  to'12.A&0 

Marquette— 4s  1910 J&J 

34s  Imp  1911 J&J 

Muskegon — 

5s  Water  1907-1925.. J&J 
4s  May  1  1934 M&N 

Muskegon  School    District — 
5s  1942 ._ 

Muskegon  Co — 

44s  Jan  1  1932 J&J 

Owosso— 4s  Refg  1920. J&J 

Fort  Huron— 4s  Refg  1919_ 

4s  Jan  1  1932 J&J 

3  4s  Park  July  1  1920. J&J 

Saginaw — 

44s  Wat  May  1  '25. M&N 
4s  Ref  Water  Apr  '07.  A&O 

4s  Sewer  July  1918 I&J 

3  4sWaterMchl0'20  M&S 

St  Johns— 5s  1914 A&O 

8au.lt  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Ref'g  April  1  1917. A&O 
44s  Bridge  July  1  '20. J&J 
4s  g  July  i  1932 .J&J 

Wavne  Co — 4s  1910.. .M&N 
34s  May  1  1914 M&N 

Wyandotte— 44s  1934. J&D 
MINNESOTA 

34s  State  F'd  July  1  '21  .J&J 

3s  Certificates  '07  to  '28.  J&J 

3  4s  Certificates  '28-'35.J&J 

Brainerd — 

5s  Refunding  1917. ..A&O 

CassCoos  Ct  House  '22. A&O 

Crow  Wing  Co  6s'07-15.J&D 

Duluth— 6s  1908 l&J 

5s  g  Water&Light  '26.J&J 

4Hsg  July  1  1926 J&J 

4s  g  Wat  &  Let '28..  A&O 

Duluth  Ind  Sen  Dist— 

5s  Mav   1923 M&N 

5s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

44s  Ct  H  Apr  1924..  A&O 

Mankato— 5s   1914 M&N 

Minneapolis — 

44s  Park  July  1913. .J&J 

44*  g  July  1921 J&J 

4s  Jan  1  1935 J&J 

4s  Jan   1927 ..J&J 

3^s  School  Jan  1  1929J&J 

Polk  Co— 6s  1908. July 

Ramsey  Co— 5s  191 5... J&J 
44s'Ct  II  1916 .J&J 

3  4"  May  6  1921 M&N 

8t  Louis  Co— 5s  1 923 Oct 

Bt  Paul— 5s  1909 A&O 

5s  School  May  2  '15. M&N 

44s  Sept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4s   Mav   1920 M&N 

3^9  April  30  1922.. M&N 
South  St  Paul— 6s  1919.J&D 
Stillwater— 5s  1912. ..M&N 
Winona— 34s'12to'28. J&J 

4s  1933 J&J 

MISSISSIPPI 

6s  State  Jan  1  1907 Tan 

4s  Aug  1  1916 F&A 

4s  State  Jan  1   1919 Jan 

3  4s  July  1   1934  option  1914 
Greenville — 

8s  Sept  1   1907.. Mar 

6s  Jan  1  1928 J&J 

Jackson — 

6s  Jan   1    1909  option. J&J 

5a  1907  to  1922 Fob 

Meridian— 6s  1924 Mav 

4  4s  Feb  I   1935 P&A 

Mississippi    Levee   District 

Bs  April  1  1031  opt'l  I  J&J 

5s  May  2  1944 M&N 

61  K«'f  1924  op  1909. M&S 

Natchez— 6s  1920 May 

5s  1923  option  1908.. May 

Vleksburg— 5s    1916. ..F&A 

Yazoo  City— 

6a  Dec  12  1906  to  1924.. 

Yazoo  Delta  Levee  District — 
1947  option  1917. .J&J 
4s  1952  option  1022.. J&J 
MISSOURI 

8a  School  Fund  1911 Jan 


109 
100 


Ask 


100 


63.40 
63.40 


4.20 
4.20 
4.20 
4.20 


101 

b   4.10 


3.90 


1064 


4% 
4% 
4% 

4% 


To 

Net 


3.85 

3.90 
3.90 
3.90 
3.85 


4 

4 

4.25 

3.25 
3.25 
3.25 
4.40 
4 


Bonds 


Bid 


3.80 

4 
3.95 

4.10 
3.90 

3.90 

4 
3.90 
3.90 

3.90 
3.90 

3.80 

3.80 
4 

4 
4 
4 

4 
4 

~4~~ 

4 

4 
4 
4 
4 


3.35 
3.35 
3.35 

44 
44 
44 


E 


4.20%  |. 


102 


99 


100 


101 


105 
106 

100 


112 
05 


103 


3  60 
4 

3.80 
3.80 

3"80 
3.80 
44 
3  00 
3  60 

4~25 
3.80 
3.80 
3  80 
3  85 
3.80 
3.80 
44 
4 
3.90 


1024 


107 
!06 
102 


114 
96 


3.60 
4".  50 


44 


4.25 
4.40 

3.40 


01  do   1925 ..J&J 

is  Seminary  1941 J&J 

Cass  Co— 4s  1913  op'08..Jan 

Dude  Co — 

5s  June  1914  op  1904. Apr 
4s  July  1919  op  1909. Feb  1 

Greene  Co — 

5s  Fund  Aug '07  op'02May 

Hannibal — 

44s  1917  option  '07. A&O 

Henrv  Co — 

44s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1907  to  1909..J&J: 

Jefferson  City— 44s  '07.  J&J 

Jefferson  City  School  Dist — ! 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09.. J&J, 

Kansas  Citv — 

5s  g  (Westport)  1916. J&J 

44s  g  Water  1915 J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914 J&J 

34s  Jan  1923 J&J 

34s  July  1925 J&J 

Kansas  Citv  Park  District — 
7s  to  1921 J&J 

Lafayette  Co  34s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co— 

4s  1918  option  1908. M&N 

Ralls  Co— 4s '18  op '08 F 

St  Joseph — 

4s  Aug  1923..- F&A 

St  Joseph  School  District — 

4&  Apr  2  1914 A&O 

4s  1920  op  1910 J&D 

?t  Louis — 

4s  Renew  g  1908 A&O 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918. ..J&J 
3.65s  Renew  g  1907.. J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1909. .J&D 
34s  Renew  g  1918.. J&D 

3  l4s  g  April  1  1922..  A&O 
Scotland  Co — ■ 

44s  1907  to  1917. ..J&D 
Sedalia — ■ 

44s  1927  option  1907.  J&J 
Springfield — 

34s  1921  op  1906 J&J 

MONTANA 

6s  Agri  Col  '20  op  '05. . .J&J 
Beaverhead  Co — 

5s  1919  option  1909. .J&J 
Bozeman— 5s'19  op '09. J&J 
Butte— 

6s  Oct  1912  opt  1902.J&J 
Butte  School  District  No.  1 — 

44s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911..J&J 
Ouster  C*o 

6s  1925  option  1915.. J&J 
Deer   Lodge   Co — 

5s  1919  option  1909.. J&J 
Great  Falls— 

5s  Water  '08,  '13&'18.J&J 

4s  1923  option  1913.. .J&J 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1 — 

44s  Ref  1907  to  1922. J&J 
Jefferson  Co — 

44s  Ref  1909 '14 '19. J&J 
Lewis  &  Clarke  Co — 

54sCH  g'07to'19..J&J 
Missoula  44s  '24  op  '14.  J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July  '  17  op  '07J&J 
Yellowstone  Co — 

5s  Ref  1918  op  1908.  .J&J 
NEBRASKA 
Beatrice — 

4s  Nov   1914 .M&N 

Beatrice  School  District — 

6s  1907-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 
Douglas  Co— 5s  1911 I&J 

3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. M&S 
Grand  Island — 

4  4s  1925  option  1910.  J&J 
Lincoln  — 

5s  1907  to  1914. F&A 

4  4s '09  to'19op'08_F&A 
4s  Ref  1919  op  1909. M&S 
Lincoln   School    District — 

44s  1924  opt  1909. .M&N 
Omaha — 

5s  Citv  Hall  1912 F&A 

44s  Oct    1917 A&O 

44s  Renewal  1924. ..J&J 

44s  Refund  1934 I&J 

4s  Funding    1918 M&S 

Omaha   School    District — 

5s  Jan    1912 J&J 

4s  Jan    1919 J&J 

■  !i  I  iinalia — 

.June    1915 J&D 

44s  1924  opi  i'.)09_. J&D 
South  Omaha  School  I H 

July  1   1923 J&J 

NEVADA 

Vprfl  1915 J&J 

4s  1  Nov'lO.J&J 

J  Reno— 5s  "J  1  op  '  1 909..  J&J 


Ask 


To 
Net 


Bonds 


3.40 
3.40 
Basis  4  4  to  3  % 


Basis  4 
Basis  4 

Basis  3 

100 

Basis  4 

Basis  4 
Basis  3 

Basis 
Basis 

108 
104 
101 
100 

102 

984 
98  4 

130 

Basis  4 

Basis  3 
Basis  4 

Basis  4 

100 
Basis  4 

100 

102 
103 

1034 

"99" 

1004 

994 

994 

9b  Ji 

Basis 

Basis  4 

Basis  4 


100 


100 


100 


100 


106 


to  3.65 
to  3.65 

.75  to  4 

100.58 

to  3.65 

to  3.65 
.95  to 

.44   t 
44  t 

109 

1064 

106 


103 
99 
99 


to  3.65 

.75  to  4 
to  3.65 

to  3.90 

102 
to  3.90 

1004 
103 
105 
103  4 
105 
105  % 

1024 
100^-8 
100 

974 

3.75  to 
to  3.90 
to  3.90 


107 


3.90 

o  4 
0  4 


3.60 
3.60 


4 
44 

I— 

44 
4 

44 
4 

4 
4 

4 
4.20 

4.10 

4 

4 
4 

4 

4 

4 


3.75 
3.75 


44 

4 

4 
4 

44 

3.80 
3.90 
3  90 
3.90 

3.00 

4 
4 

4 

4 

44 

4 
4 
44 


NEW  HAMPSHIRE 

4s  Library  July  1  1911. .J&J 
34s  Hospital  i907-1925.J&J 
Berlin— 4s  Ref  1917...  M&N 
Concord— 4s  1923 J&J 

34s  1924  to  1929 J&J 

Dover— 4s  1907  to  1916. J&J 

4s  April  1  1912 A&O 

;Keene — 4s  1914  to  '17. A&O 

3  4s  Water  '09  to  *  13. J&J 

Laconia— 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

44s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

34s  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923. A&O 

Portsmouth— 4s    1914. M&N 
4s  g  School   1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1906  to  1918 A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

44s  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bayonne — 5s  g  i911 J&J 

44s  gold  Sept  1916. .J&J 
4s  g  Tax  June  1909... J&J 

Bergen  Co— 

4s  Bridge '10  to '24. .F&A 

Camden — 

44s  Water  Jan  1923. .J&J 

4s  Paving  1929 M&N 

34s  1907  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  Mav — 

5s    1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth — 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35.M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938. F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s     g    Sewer 
1907  to  1913 F&A 

Harrison— 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1912 M&N 

34s  1931 M&N 

Hudson  Co — 

44s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  CountyBldgs  1946. F&A 

4s  Asvluin    1912 J&D 

4s  g  Ref  1935 F&A 

34sBridge'07  to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13. .M&N 

7s  July  1  1913 J&J 

7s  Water  Mar  26  '08. M&S 
6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1 '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

44s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

Long  Branch— 4s  1935. J&D 

Mercer  Co— 4s  Road '33  J&D 
34s  April  1941 A&O 

Middlesex  Co — 

34s  Bridge '22  to '31.J&J 

Montclair — 

34s  School  1932 J&J 

Morris  Co— 4s  '35  op  '05.  J&J 

Newark— 6s    1908 F&A 

4  4s  Water  1915 F&A 

4s  Refunding    1923. .M&S 

34s    1929 ..J&D 

3  4s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 

44s  Sewer  1934... J&J 
New  Brunswick — 

4s  Refunding  1922. .M&N 
Orange— 5s '23  to '32... J&J 

44s  Sewer  1915  to  1921.. 

4s  June  1907  to  1909. J&D 
PfliSmiif*-^ 

44s  1913  to  1917 J&J 

3  4s  1907  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924. .J&J 

Paterson — 5s  1 909 F&A 

44s  1933  to  1944. ..M&N 
4s  N  C  Hall'23  to '32. J&J 
Perth  Amboy — 

4  4s  Water  1922  op  1907.. 
Plalnfleld— 

4s  1913  to  1934 J&D 

Rahway — 

4s  Ad.l  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit       Is   1933 M&N 

Tnnlon— 4s  1911 I&J 

■is  Funding  1934     ..A&O 

3  4s  Sell  Nov  1  1929.M&N 
Union  Co— 4sOct  1  '42.A&0 
Vailsburg — See  Newark. 
Weehawken-   4Ms  Ml  .A&O 

NEW   MEXICO 
Ba  Prov  debl  '19  op  '09.M&S 
6a  Ref'g  1923  on  1913  -  J&J 
5e  Willi  Inst  '26  op  '06 
5a  Ins  Asv  '25  op'15   ..  J&J 
1    Ref  June '33  op  '23  .M&S 


Bid 


To 

Ask    Net 


3.30 


166" 

103 
100 
100 
100 
100 
97 
101 

106 

103 

100 

96 

100 

166" 

100 

100 

100 

162" 

103 

104 

98 

l66" 

161" 

ioo" 

:  97 

3.3U 

3"b5 

4 

4 
4 

4 

4 

4.10 
4.10 
4.10 

380 

3.80 
3>0 
3.80 
3.80 

4.50 
3  90 
3.90 
3.90 

3~90 

4.50 

4 

4 
3  95 
3  95 
3.95 

3.«5 
3.8r. 
3.85 
3.85 
3.85 
3.85 

4.10 
-1.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

4 

4 

3.80 
3.80 

3.80 

3.90 
3.80 
3  75 
3  70 
3  70 
3*70 
:i  70 
3  70 

3.70 

3  90 
3.90 
3  90 
3.90 

3.90 

3.80 

3.90 
3.90 
3.90 

4 

3.90 

3.90 

3  Oil 
3  80 
3  so 
::  80 
3  80 

4 

1.20 

4.10 

44 
4 

*  Flat  price      b  Basis,     x  Ex-Interest. 


Dec,  190G. 


MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


4s  Bldg  1929  op  1919..M&N 

Bernalillo  County — 

6s  Fund  1922  op  1912. J&J 
5s 1931  op  1921.. 

Las  Vegas — 

6s  Ref  1917  op  1907. .J&J 

8ocorro  Co — 

5s  June  1931  op'21..M&S 
NEW    YORK 

3^s  Park  1907-08 F&A 

3s  g  Jan  1912 J&J 

3s  g  1913 J&J 

3s  g  1923 J&J 

Albany — 

6s  Park  1915  to  '19-. M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911  ...M&S 

33^s  1907-1925 F&A 

3^s  1907-1924. F&A 

Auburn — 

4s  May  1914  to  1925. .J&D 
3s  S  C  RR  1909 M&S 

Binghamton — 

4s  CH  1928  &1929..F&A 
3J^sBdgl935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924. J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

3J^sg  1911  Ex'pt J&J 

3Ms  g  1907  to  1937. .J&J 
3Hs  g  July  10  1925. ..J&J 

3Hsgold  1927 J&J 

3!^sgJulv  10  1934. ..J&J 

3Ms  gold  1936.. J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  May  1  '13. .M&N 

3^sOct  1917 A&O 

314s  Park  Reg  1927. .F&A 

33^s  1909  to  '19 M&S 

3>^s  Water  1907-35. M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1907  to  '13.. J&J 
4s  July  1  1920  op  '05. -J&J 

College  Point — d 

7s  July  1907  to  1913. -J&J 

Elmira — 

4s  Reg  May  1  1910.. M&N 
3Hs  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1907  to  1921. .J&J 

Flatbush— d— 6s    1911. M&S 

Fulton— 

3.40  Water  '07  to  '29. J&D 

Geneva— 4s  Water  '26. A&O 

Gloversville— 3^s  '17.. J&D 

Hempstead-d-4s  g  1923 .J&J 

Herkimer— 4^s  '08-'27M&N 

Hornellsville— 3J^s  '21. F&A 

Hudson— 4s  Wat  '07-22  July 

Jamaica — d 

4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co. — d 

4s  Park  May  1  1907  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
3Hs  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City— d 

7s  Sept  1  '07  to  '14. .M&S 
6s  Feb  1913  to  1919. .F&A 
4J^s  1907  to  1923. ..M&S 
4s  Water  Sept  1  '20. M&N 
3^s  WaterMav  1  '20  M&N 

Middletown— 3^s    '31. F&A 

Mount  Vernon — 

4s  School  '09  to  '17 ..M&N 
3]^s  Sewer  1928 F&A 

Nassau  Co— 3J^s  1930. M&S 

Newburg — 4s  1912 F&A 

33^s  Water  Sep  1  '07  M&S 

New  Rochelle — 

4s  1910  to  1930 M&N 

3J^S  1907  to  1933... J&D 

New  York  City — 

7s  W  Farms  1907  to  2147. 

7s  Morrisania  1917  to  1980 

0s  Williamsbridge   High'v 

May  1909  to  1944. M&N 

5s  Dock  1908 M&N 

5s  g  Dock  1928 M&N 

4j^s  Rev  Dec  15  '08.. J&D 

49  ExemDt  1913 M&N 

4s  Nov  1955 M&N 

4s  Various  1936 M&N 

3>$s  Pk  Nov  1  1913. M&N 
3^s  g  Exempt  '14. .M&N 
3Hsg  Pk  1916  Ex. .M&N 
3^s  Exmt  Oct  1915. M&N 
3Hs  Exempt  1922. .M&N 
3^sg  D'k  1927  Ex. M&N 
3Hsg  Exempt  1941. M&N 
3Ms  Exempt  1942. .M&N 
3^s  Ft  T  1948-1950. M&N 
3>£sg  Exempt  1952.M&N 
3Hsg  Exempt  1953.M&N 
3^s  g  Exempt  1954. M&N 
3Hs  g  Water  Ex  '54  M&N 
3>$s  Exempt  1 955  ..MA N 
3Hs  Stk  April  1  '54. .A&O 

3>*s  Nov  1  1929 M&N 

3.30s  Co '17-'21  Ex. ..J&J 
3s  Armorv  1909  Ex. M&N 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3s  g  RT  1950  Ex M&N 

2>*s  Park  Ex  1909. .M&N 

Niagara  Falls — 4s  Nov  1921 
33^s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 


6  5% 
6  4% 

6  4% 
100 
6  4% 


Ask. 


102^ 
102M 
3.80<  : 
3*0% 
3  '80% 
3 '80% 
3.80% 
3.80% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
9*H 


95 

3*4% 


rv; 


To 
Net. 


4H 

4.25 

4% 

4.50 

3 
3 

3 
3 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 

3.50 
3.50 

3.50 
3.50 

3.90 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80! 
3.55 
3.55 
3.55 
3.55 
3.55 
3.70! 
3.60 
3.55i 
3.50| 
3.50 


Bonds. 


Bid. 


3.60 

3.70 
3.70 

3.60 
3.60 

3.50 
3.50 
3.50 
3.60 
3.50 
3.50l 
3.50 

3.50 

3.50 

3.55 

3.50 
3.50 
3.50 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

3.90 
3.90 
3.40 
3.50 
3.50 

3.80 
3.80 


4K 


3.50 
3.50 

3  50 


Oneida  Co — 

3^s  Feb  1907  to  1928.. 

Onondaga  Co — 

3s  July  1907  to  1929. .J&J 

Orange  Co — 
•3Hs  Feb  1   '1.5-24.  .Feb  1 

Oswego— BHs  1907-22. A&O 

PougUkeepsie — 

7s  1907  to  1913 M&N 

3J^s  1907  to  1930. ..M&S 

Queens  Co — 4s  1917...J&D 
4s  1927 J&D 

Richmond  Co— d 

4s  Fund  June  1  1914. J&D 
4sg  July  1  1921 J&J 

Rochester — 4s  '22  to  '27.J&J 
3Hs  Refg  '13  op  '03. F&A 
3}4s  Imp  Oct  1919. .F&A 
3Hs  Imp  July  1  1924. J&J 
Sy2s  Ref  '33  op  '13.. -J&J 
3J4s  B'dgeSept  1  '21  .J&J 

Rockland  Co — 

5s  Mar  1  1907  to  1913.J&J 

4s  Fund  1907-34 M&S 

3^s  Fund  '14  to  '24.J&D 

Rome— 4s  April  15  '21.. J&J 
334s  Sept  1911 J&J 

Saratoga   Co — 

334s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15 .M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdgl929._ J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925. .J&D 

334s  Ref  1907  to  1914. F&A 

Utica— 4s  Jan  1907  to  1919. 
334s  Nov  1  1907  to  '35Nov 

Watertown — 

334s  Sewer '11  to '27. M&N 
4s  Water  1925 J&D 

Westchester  Co — 

334s  June  '27  &  '28.. J&D 
4s  1930  to  1935 F&A 

White  Plains — 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers — 4s  '07  to  '25 .M&S 
4s  Water  '12  to  '22.. A&O 
3^s  May  '10  to  '24. .F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

4Ms  June  10  1933 J&J 

4J4s  Water  Mar  1935. J&J 

Durham— 4J4s  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931 J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 6s   1907 J&J 

5s   1927 A&O 

4s  July  1  1929.. J&J 

Reidsville — 
Sch  Dist  4Ms  Jly  '31-Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  Julv  1  1929. .J&J 
NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — 

4i4s  Oct  15  1918... 

Grand  Forks— 4 >^s '25. F&A 

Ward  Co— 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '07  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916. J&D 

Bowling  Green — 

5s  Refg  1908  to  1917.M&S 

Butler  Co— 

this  Bridge  '21  &  '24. J&J 
4s    1907-1916... J&J 

Cambridge — 

5s  April  1  '07  to '10.. April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

434s  Dec  1908  &  1910.J&D 
4s  Imp  1907  to  1910.  A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist— 

4s  1917  to  1918 M&S 

Cincinnati — 

7s  Nov  1908 ..M&N 

6s  Aug  1909... F&A 

5s  Sewer  May  1909. .M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  8  F  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

3J^s  Ref  '56  op  '36. M&N 
334s  1938  op  1918.. .F&A 
3J4s  Water  '45  op  '25  F&A 
334s  Ref  1952  op  '32.. J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  Sch  Dist — 

4s  1936  op  1906 M&S 

334s  1940  op  1912. ..A&O 

Cleveland 

5s  Viad  June  1907. ..J&D 
5s  Library  1918 A&O 


*101 

103 

*128 


nBasis 
100 


To 
Ask.    Net. 


103.13 


105 

132 


98 


fc  9sy2 

4>i"tO 
102 


3.60 
3.65 


.65 
.65 

.50 

.50 


3.50 
3.501 


Bonds. 


Cleveland — Concluded 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Sewer  1925 J&D 

4s  Park  1931 -A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing,'30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1   1922. A&O 

Clifton  (in  Cincinnati) 

4Hs  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '07  to'll  J&J 
3.50liColumbus— 5s  1907  ...A&O 


3.50 
3.50 
3.50 
3.70 
3.50 
3.50 

3.60 
3.60 
3.60 
3.50 
3.50 

3.60 

3.50 
3.50 

3.50 
3.50 
3.50 
3.50 

3.75 
3.80 
3.80 
3.50 
3.50 

3.50 


3.65 
3.65 

4 
4 


434s  Sewer  1921 M&S 

4s  F  D  June  1  1916..-J&D 

4s  Dec  1  1927. J&D 

4s  Sewer  '33  op  '13.. M&S 
334s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1907  to  1920 A&O 

4s  Refund  1907  to  '26  A&O 

Dayton— 5s  Apr  1915..A&0 

4s  1907  to  1918 A&O 

3^s  Water  '07  to  '15.J&D 

Dayton  Sch  Dist 

4s  March  1920 M&S 

Defiance 

5s  1907  to  1915 M&S 

4V2s  1907-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20- J&J 

Elyria — 

4s  Water  1909  to  '23 -F&A 
4s  Water  1924  to  '38.J&D 

Findlay — 

6s  Fund  1907 .J&D 

6s  Water  Sep  1  '07.. Sep  1 
5s  Water  Mar  1  '08- .M&S 

Fostoria — 

6s  Pvg  Sept  1  1907. .M&S 
4s  Mar  1925 M&S 

Franklin  Co — 

434s  May  1  '07  to  '08  M&N 
4s  Bridge  '08  to  '11.. A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug  25  '20  F&A 


3.901  Hamilton— 


3.90 
3.90 


4.10 
4.10 
4.10 


4.30 
4.10 
4.10 

4y8 

4.10; 

4.10 
4.00 

3.40 
3.40 
3.40 

4H 
4J4 

iy8 

3.85 


3.85 

4.10 

3-80 
3.80 

4 
4 

3.90 

3.<K> 
3.90 
3.90 


5s  Gas  Feb  '07  to  '18. F&A 
434s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14. ..F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood — 5s  1920  .--A&O 

Lima — 

Sslmpt  1907  to  1909-.J&J 
4s  Sewer  1907  to  '25.  A&O 
334s  Refg  '30  op  '25.A&0 

Lorain — 

5s  Riv  Im  '18  to  '32. .J&J 

Lucas  Co — 

4J4s  Road  '07  to  '10. A&O 
4s  C  H  1944  op  1924.M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

3^s  1931  op  1911. ..F&A 

Marion— 

5s  Sewer  1907  to  '23.M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  Co — 

5s  1907  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. .F&A 

Norwood — 

5s  Sept  1  1915 Sept 

434s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
334s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1907  to  '26. F&A 
4s  Paving  '07  to  '10- M&S 

Springfield — 

6s  Aug  1  '07  to  '10- -M&S 
5s  Fire  Dept  '15  to'21  M&S 
4S1921-1925 M&S 

Steubenville— 4s  1924 -.M&S 

Tiffin— 4s  Sept  1  1915. .M&S 

Toledo— 5s    1911 M&N 

4J4s  Oct  1919 A&O 

4^s  Dec  1914 J&D 

4s  Park  July  1  1942. .J&J 
334*.  Refunding  '30.M&N 

Toledo  Sch  Dist  — 

4s  1923  to  1929 

Van  Wert  Co— 

6s  Rd  1911  to  1919-.F&A 

Youngstown — 

5s  Park  March  1  1914. J&J 


Bid. 


5s  Fire  Oct  '07  to  '17. A&O 
5s  Sc  Dis'07  &  '08.  ..M&S 
3.90  Zanesville— 4J4s    1909. A&O 
OKLAHOMA 

3.65  Canadian  Co — 

3.66  4s  Ct  H  1922  to  1931  .F&A 
3.(55  Logan  Co — 

3.65       5s  Kef  1919  op  1909. .J&J 
3.65  Oklahoma  City — 

3.65       6s  Funding' 1915 F&A 

.  3.65       5s  Water  1930 ..  \cV-0 

3.65  Oklahoma  City  Sch  Dist — 

3.65       6s  1914 J&J 

3.65       4s  1933 ..J&J 

3.ii.->  Oklahoma  Co— 

3.65       4  34s  1924  to  1933 J&D 

I'nvne  Co — 
3.65       iy2s  Refg  '20  to  '29. .A&O 


To 

Ask. 


100 


98 


96 


3.65 

3.75 
3.75 


OREGON 

Astoria— 6s  1917. A&O 

Baker  City  5s  1923 f&J 

Dallas  City  5s  1917-26. M&N 


100 


113.25 

108.24 
100 

105.25 

104.73 

105 


3.80 

3.80 

3.  SO 

3.80 

. .  .-- 

3.80 

3.65 

3.75 

3.S0 

3.75 

3.80 

3.80 



3.80 



3.80 

4 

4 



4 

3.90 



3.90 

4 

4 



4 

4 



4 

3.85 



3.85 



4 
4 

3.90 



3.90- 

3.75 

4 



4.20 

3.90 

3.90 



3.90 



4 

3.85 



3.80 

3.75 

3.7.-) 

3.75 
3  75 
3.75 

3.75 


4.10 


4 
4 

3.8C 

3.86 
3.85 

3.90 

3.90 

3.90 
3.8f 

3.85 
3.85 
3.85 
3.90 

4 

3.85 
3.85 
3.85 
3.85 
r3.85 

3.85 


3.80 

3.80 

3.80 

4 


102 
107.18 


108  H 


4* 


4  44 


•  Flat   price. 


•  Sale  price.         d  Now  pa  t  of  New  York  City.         6  Basis. 


k  Last  Sale 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxiii. 


Bonds. 


To 
Bid.       Ask     Xet. 


Portland— 

5s  g  CH  1922 J&J 

5sg  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5sJulv   1    1914. 

Port  of  Portland— 

5s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

68  Agricultural  College  Feb 
1922 F&A 

4s  Funding  Feb  1912. ..F&A 

3Hs  Funding  Feb  1912. F&A 

Allegheny— 4s  1906-19. .Var 
4s '07  M2 '17  & '27... J&J 
3>$s  1907  to  1931 A&O 

Allegheny   Co — 

5s  Comp  1913. J&J 

4s  Road  1934 M  &  N 

33^s  1932  opt  1922.. M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sen  Dist — 

4s    1911  to    1935 A&O 

Braddock4^s'07to'16  M&S 
4s  1907  to   1935 M&N 

Chester— 3>4s  1929 J&J 

Chester  Sell  Dist — 

3Ms    July    1931 J&J 

Easton— 3Hs  1928 A&O 

Easton  Sch  Dist — 

4s  1924  opt  1914 — 

Erie — 4s    1914 J&J 

Harrisburg— 4s  1920..  .J&J 
3^s  1907  to  1925. ..M&S 

Harrisburg  Sch  Dist  — 

3>4s   1908  to  1933..A&0 

Hazleton — 

48  1936  opt   1911 F&A 

Homestead— 5.40s  '15.M&S 
4s  1932 J&J 

Johnstown — 5s '21  op. M&N 

4Hs  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  Ap'07  to'20..Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 

314s  Dec '06  to '24. ..J&J 
3V2s  Dec  1907  to '26.. J&J 

3Ms  Water  1931 J&J 

3\4s  Julv  1932 J&J 

3V2<  July  1   1934 J&J 

3s  Nov  i  '07  to '19. .M&N 

Pittsburgh — 

7s  Fund  debt  1909... J&J 
6s  Water  Jan  1908. ..J&J 
5s  Fd  debt  imp'13..J&D 

4s  May  1925 M&N 

Zy2s  Ref '07  to '10.  .A&O 
3Ms  Apr '09  to '30.- -A&O 

Reading— 4s '09  to '24.  A&O 
4s  Apr   '18  opt  1898.  A&O 

Schuylkill  Co— 

4s  Oct  1  '16  opt '06.. A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  M0-'15-'20- 

'25-'30-'35 A&O 

3J^s  June  1915 J&D 

Scranton  Sch  Dist  4s '15-' 18- 

'23-'2s-'33 A&O 

3Hs  1914-1932 F&A 

Steelton — 

3HsSch  Dist  1930.. .J&D 

Uniontown — 
4sImp'28op'18tax-emM&N 

Wilkes-Barre— 

3Hs  R'd'g'07  to'29-F&A 

Willi  amsport — 

3J^s  Ref  '29  opt  '09. M&S 

York—  3  Hs  '33  opt  '28. F&A 

RHODE   ISLAND 
ZVi  gS  II  1934 J&J 

3s  State  H  Julv  1938..  .A&O 
Bristol— 3 lAs  i'  193ft  .M&S 
Burrillvllle— 3Hs  1939. M&S 
Cranston— 4s  g  1939.. M&N 
East  Providence — 
4sgFdgJune  15 '47.. J&D 

Lincoln       1-  1928 A&O 

Newport  -4s  g  1927.. -F&A 

4s  May  15  1948 M&N 

3H  Sch  '54.. J&D 

Pawtuc'  el     4a  g  1910.. J&J 

4s  g  May  1937 M&N 

8Ka    1922 .J&D 

Providence  -4s   g   1921    J&J 

4s  g  Apr  1927 ..A&O 

3'^s  g  Wal  1916       -  M&S 

SJ-^s  Sch  &  Br  1929   M&N 

3s  Sewer  &Ii   p  1929  M&N 

Warren  -48  '07  to '22.. A&O 

Westerly— 4a  19_'7  . . 

3  ^s  Watei  Feb  1929  I  &  I 

Wo'ins'.!  kel     4e  g'19  .A&O 

3Ks  Wat  May  l  '31    M&N 

SOUTH   CAROLINA 

4V$s  Blue  1928. J&J 

4!^s  Refund  1933 op' 13  J&J 

Charleston— 5s  Oct  '22 

4]^s  1928    .  —  A.  0 

4s  Jan  &  July  1909. ..J&J 
Columbia — 

6s  1921 J&J 

4!^s  1946 J&J 

Spartanburg — 

4Hl-  Ocl  1935 A&O 

SOUTH  DAKOTA 
4Hs  Ref'd  May  l  1907.  J&J 
4»  Ref'dV  Sepl  1909.  -  I  I 
4s  May  1909 J&J 

Aberdeen  —68  1915 J&J 

6s  Oct  1  1907  to  1921. A&O 
4HsSewerJulv2  '20.J&J2 


105 


100 


103^3 


63.85 
63.85 
63.85 
63.85 
63.85 
63.85 


107 
100 


93 
100 

102 
100 
103 
105 

97 
100 
100 

94 


100 
LOO 


Bonds. 


Bid. 


To-' 
Ask.  Net. 


105 


Custer  Co — 6s  1920  opt  1910 

4       Faulk  Co— 6s   1915 S-an 

4       Lawrence  Co — 

tsCH  '26  opt  '16. .M&N 
Marshall  Co— 6s  1915.. -J&J 
Mitchell— 5s'24opt'14  M&N 

Sioux  Falls— 5s  1923 J&J 

4  Sch  Dist  5s  Oct  2  1925. Oct 

Watertown— 6s  1908  ...J&J 
Yankton  Co — 

4s  Rfdg  1919  op '14. M&N 
TENNESSEE 
4^s  Penit'y  Oct  1913.. A&O 
43^s  Redemption  1913. A&O 
3.25  4s  Redemption  1907. ..A&O 
3-25  3s  Settlement  (100)  1913  J&J 
3.75  3s  Settle't  (1000)  1913. .J&J 

3-75  3S  scrip. - 

a  Chattanooga— 6s'09... A&O 

5s  Apr  15  1920 A&015 

Davidson  Co — 

5s  Asylum  1913 -J&J 

4s  Turnpike  1922 J&J 

Knoxville— Gs    1915 J&J 

5s  g  Imp  1921 A&O 

4s  June  1  1929 J&D 

Memphis — 

6s  Comp  1915. J&J 

6s  Comp  Flip  1907 J&J 

W2  Refdggl926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913.-A30&O30 
5s  Sewer  Dec  1911-.. J&D 
5s  Havmarket  1922  .M&S 

4^s  July  1907. J&J 

4J^s  April  1  1923 A&O 

4s  Water  1919. J&J 

4s  Sewer  1927 l&J 

NorthKnoxville5s'19  M&S 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

n  Austin— Ref  4-5s  1931.. J&J 
|-|g  Austin  Co— 5s  1930 

3^85 


3.75 

3~75 

3.70 

3.70 

3.75 
3.S5 
3.8;, 
3.75 


3.75 
3.70 
3.65 
3.65 

3.65 

4 
3.90 


102 


to  3.90 
to  3.90 
to  3.90 
to  3.90 
to  3.90 
to  3.90 
r 


3.85 

3.70 
3.80 

3.47 
3.47 
3.47 
3.60 

3.47 


95 


100 
•JH'A 


1  1  t 
110 

I  OS 

105 

nil 

116 


97^ 
"97"^ 


105 
105 
100 
*94 
97  5 
110 


106 
101 


112 
102 
107 
100 


3.55 
3  55 

3.60 
3.60 


3.60 
3.60 

3.70 
3.70 


3.65 


3.65 


3.65 
3.65 


Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

6sCtH  Feb '3-4  op '04.. .A 
5s  Ref  Jan  1939  opt  1909. . 
43^s  1939  opt  '09..Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940. J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op '04  A&O10 

El  Paso  5s  '29  opt  '14. .F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth — 

6s  Water  1922 F&A 

5s  Ref  1920... J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

d5s  F'd'g'15op'05_.M&N 
d5s  Water  1 928  op '  08 .  J  &  J 
e?5s  Lim  debt  Sept  1  1921. 
rf5s  Lim  debt  June  1  1923. 

c?5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co— 

5s  Mar  10  191 9.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12. .J&J 
5s  Comp  Julv  1918.. .J&J 
5s  Sew  Nov  15  1939. M&N 

Llano  Co— 5s  1919 

McLennan  Co — - 

6s  Bridge   1909,.  April   10 

Milan  Co— 5s  1935 

Paris— 6s  Apr'37op'12. J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op '07.. J&J 

5s  1917  op  1907 F&A 

4Ms  Mav  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 

6s  Funding  1930 A&O 

m6sWatSep'36  op '06 A&O 

Tarrant  Co  4s  Ref'd'g  1919.. 

Waco— 5s  g  1923. A&O 

5a  Imp  1920 M&S 

5s  Nov  1    1934 M&N 

4s  Jan  1   1931. 


UNITED  STATES— See 

U.S.  Possessions — See  un 


118 
106 

107 


3  66  Governments,  page  50. 
365  UTAH 

5sTei  Itorial  1912 J&J 

t     Slaie   1!)16 J&J 

3HS    Kef    1918 J&J 

3J4s  Refund'g  1920 J&J 

Logan    -5s   g    1907..Jan   31 

Ogden  -6s  g  1911  op 

1913         -. M&N 

4H1*  19 is  op  190S     .    F&A 
4s  I!'  IV  1921  op  1911  J&D 

Ogden  Sch  Dist  — 

4s   Julv   1922   op    '12. J&J 

Salt    Lake   City— 

Funding  1914   ...M&N 

■1 '  ',s  lief  Jan  1  1924.. J&J 
4s  Kef  Jan  1921       ..  J&J 

4s  Water  '20  op  MO    .A&O 

1    B  a-  w  '26  op  Mr,     A&O 
Salt  Lake  Citv  Bch  Dist— 

1912  A-   1913 1  A  \ 

3  to  3all  Lake  County— 

3.40        .',-  hi  1917  op'()7 F&A 

1  25  Weber  Co— 

1    !0      6a  1921  op  him A&O 

4.  10    4s  1922  OP  1912 l&J 


4- 00 


102^ 


90 


102 

87 


110 

103 


64.15 


102 
100 

110 

103 

96 

99 

99 
99 
99 
100 
99 

99 


102 
101 

ioi~ 

104 


105 
104 

100 
100 
100 


102 
102 

~9T 

page  2 
der  Fo 


99 


109M 


104 


114 

109" 
100* 


Bonds. 


4.75 
4.50 

4)4 

4.50 
4.25 
4.25i 
4.25 
4.50 


4.25 
4.20 


4.25 
4.25 
4.10 


105 


93 


91 


117 
107 


100 

100 
100 
103 
103 
103 
101 


101J4 


105 


3. 

reign 


4.25 
4.25 
4.25 
4 

i" 
4 

l~H 

Ws 


4H 
4".50 

4".  16 


4.50 
4.50 
4.50 
4 


4.40 


3.50 
3.50 
3.50 
3.50 
4.25 
4.10 
1  LO 
l.io 
4.10 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre— 4s  Water '14. ..J&D 
3^s  1922  op  1918 J&J 

Bennington — 4s  1917. ..J&J 

Brattleboro— 4s  1918. ..J&J 

Burlington — 4s    1919. ..J&J 

Middlebury — 

4s  1941  op  1921 M&N 

Montpelier — 

4s  1919  opt  1904 A&O 

Rockingham — 

4s  Jan  1907  to  1917. -J&J 

Rutland— 4s  g  1924. ..Al&N 
VIRGINIA 

3s  New  c  1932... J&J 

3s  Funded  debt  '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925. J&J 

4s  Street  I m  Sept  1925 

Lvnchburg— 8s    1907... J&J 
5s  Perm  Imp  '26  op. .J&J 

4J^s  Ref  1927 J&J 

4s  Refunding  1935. .M&S 
4s  Refunding  1934.. .J&J 
4s  Water  1938. F&A 

Manchester — 4s  1935 

Newport  News— 

4Hs  1943.. M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  A  pi  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30.  J&J 

Richmond — 

8s  1907  to  1909 .J&J 

6s  1907  to  1914. J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924 to'26... J&J 
4s  Ref'd'g  reg  1929. .J&J 

4s  Jan  1  1938 J&J 

WASHINGTON 

Clallam  Co— 4>^s  1921.M&N 

King  Co— 5s  '29  op  '09. .J&J 

Olympia — 6s  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op  'Ol.June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

4s  Lib.  Oct  15  '22  A&O  15 
4s  April  1925 A&O 

iSeattle  Sch  Dist  No  1— 
4Hs  g  May  1  '24 M&N 

Spokane— 6s  Water '  1 1 .  A  &O 

5y2s  Feb  1  1918 F&A 

5s  g  Water.. Sept  1  1914 
4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

iSpokane  Sch  Dist  No  81 — 

6s  July  1  1910 J&J 

4^s  Mar  1  1924 M&S 

Stevens  Co — 

4^s  Fund '21  op '11. M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10— 
4Hs  Feb  1920 F&A 

Whatcom  Co — 6s  1911.. Dec 
4^s  F'd'g  '22  op  '12.. J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST    VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 

Charleston  Sch  Dist — 

4Hs  1932  op  1907 Mav 

Huntington— 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op  '21.  .J&J 

Parkersburg — 5s  '16. -June. 
4s  1923  op  1913 A&O 

Wheeling— tis  1924  op N 

5s  Citv  Julv  1  1919  op. ..J 
4J^s  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  '36.. Julv  1 
WISCONSIN 

Applet  on — 

4s  High  Sc '07  to '24.  F&A 

Bayfield  Co- 
os g  July  1918 A&O 

Green  Baj — 5s'07  to'17  J&J 
4s  Ref'd'g  1907  to '20.  J&J 

Kenosha — 

3Hs  1919  op  1909 J&J 

LaCrosse — 5s  '15  op  '05.. I  A- .J 
314s  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23  June  1 

Madison— 4s  Oct  1925... Oct 

Milwaukee      5s  1907 J&J 

5s  Libv&Mu'07to'17.J&J 

•is  Viaducl  1907  to  '26  J&J 
3Hs  Jan  1907  to  1921.J&J 
Mil'A  ankee  Co — 
4a  Viad  Sepl  1  d7  25  mas 

5fl   Hud. I  Julv    1  '07--.J&J 
Racine— 5s   1912 April 

5s  July  1916  OP  1906. J.V.I 
4s  School  1907-1923  FA  \ 
.V$*  Sch  '19  op  '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23 

South  Milwaukee — 
6a  Water  Oct  1   1918 

Washburn  5s  Fund  '15 

Uausau       Is  Ml    to  '25. 

WYOMINQ 

(is  Cap  1907  to  1911. .Jan  1 
(is  1907  to  1911 Jan  1 

Chej  uini' — 

5s  Ref'g '31  OP'll...F*A 
Evanston— 5a  1980  op  1010 

Sheridan— 6s '34  op '14  A&O 
Uinta  Co— 

4Hs  '09  to  MS  op  '09..  J&J 


Bid. 


F&A 

A&O 

M&N 
A  &  ( ) 


109 
100 
95 
100 
100 
100 

100 

100 

100 
100 

95^ 
*  95 


*  20 


109 
103 
103 


101 

102 
*105 
103 
101 
100^ 
100 


98^ 


110 


100 


To 
Ask.    Ntt. 


95M 


24 


112 

fc99~ 


108  y2 

105 

102 

101 

101 


100 


98 
97 

100 
100 

98 
104 

98 
102 
102 
101 
102 


100 


103^ 


4.76 
3.75 
4 

4 


4 

4 

3".75 
3.70 
3.70 

4.25 

3H 


4H 

4 

4 

3Va 
3V» 

4 
4 
4 
4 

3V» 

4 
3.95 

4.25 

4H 

4M 
4.15 
4.15 

4 


4.25 
4.25 


3.40 


4 

3.90 
3.90 

3H 
3.90 
3.85 

4 

3.90 
3H 

3.80 

3.80 

3M 

3.80 
4 


4 

3.90 
3.90 

3.85 

4.10 
4K 
4 

4 
4 

4.25 
4.75 


4.60 


F    t  price.     6  Basis,     d  Stamped  2H%  until  Dec.  1   1906.    k  Last  Bale        m  Called  for  payment  Jan.  1  1907. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA— Nat.  banks  last  call  Nov.  12; 

State  institutions 

latest  returns. 

Surplus 

Gross 

Capital . 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Birmingham. 

S 

$ 

$ 

Per 

share . 

Amer.  Tr  &  Sav  Bk. 

200,000 

45,000 

2,920,000 

100 

225 

250 

Birming'mTr  &  Sav 

500,000 

282,42.3 

3,882,172 

100 

210 

225 

Citizens'  Sav  Bank. 

50,000 

5,000 

400,000 

100 

100 

CommercialStateBk 

a62,l00 

2,000 

150,000 

100 

05 

First  National  Bank 

1,000,000 

491,559 

7,611,259 

100 

250 

275 

Jefferson  Co  Sav  Bk 

100,000 

137,819 

1,070,292 

100 

225 

People'sSav  Bk&Tr 

75,000 

42,939 

1,032,863 

100 

125 

150 

Traders'  Nat  Bank. 

100,000 

n         5,424 

n    273,569 

100 

100 

105 

Mobile. 

Per 

sfiare. 

Bk  of  Mobile,  NBA 

100,000 

33,184 

747,589 

100 

180 

200 

First  National  Bank 

300,000 

643,21s) 

2,611,634 

100 

395 

400 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 

120,000 

700,000 

100     

150,000 

45,294 

698,457 

100     150 

People's  Bank . 

150.000 

574,826 

2,274,030 

100 

500 

Central  Trust  Co... 

250,000 

83,2  50 

506,321 

too 

139 

142 

City  Bank  &  Tr  Co. 

500,000 

418,593 

1,758,043 

100 

214 

216 

Montgomery. 

Per 

share. 

American  Nat  Bank 

Absorbed 

by  Fourth 

Nat.Bk. 

_ 

Exchange  Nat  Bank 

300,000 

78,314 

342,242 

100 

128 

I2S 

First  Nat   Bank... 

1,000,000 

267,627 

3.847,459 

100 

162 

167 

Fourth  Nat  Bank. 

500,000 

244,832 

1,187,652 

100 

158 

160 

M&Pl-FarleyNatBk 
Montgora'vBk  &Tr 

500,000 

Consol  wit 

h  First  Na 

t.Ba 

nk. 

a  150,000 

10,183 

378,959 

100 

102 

103 

Union  Bk  &  Tr  Co 

200.000 

34.527 

221,906 

100 

130 

133 

CALIFORNIA— (Concluded.) 


ARIZONA— Nat.  banks  last  call  Nov.  12,   State  banks  Oct.  20. 


Phoenix — 

Nat  Bk  of  Arizona- 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


86,106 

109,044 

30,000 


571,249 

1,004,600 

400,000 


100 
100 
100 


Per 


share. 
150 
135 
100 


ARKANSAS — Nat  banks  last  call  Nov.  12;  State  institutions  latest  returns. 


Little  Rock — 

Per 

share. 

Bank  of  Commerce . 

100,000 

130,000 

1,175,000 

25 

*oy2 

Exchange  Nat  Bk.. 

300,000 

136,300 

1,437,550 

100 

*155 

German  Nat  Bank. 

300,000 

332,260 

1.427.12S 

100 

*165 

State  National  Bk. 

100,000 

14,3)7 

431,487 

100 

110 

Little  Rock  Tr  Co 

alOO.OOO 

30.604 

524,731 

25 

Mercantile  Trust  Co 

6100,000 

10,000 

600,000 

6   40 

*44 

Union  Trust  Co 

250,000 

31,000 

900,000 

100 

*133 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 

67,000 

427,000 

Citizens'  Bank 

100,000 

25.000 

616.000 

Cotton  Belt  S  &TCo 

60,000 

15,756 

252,503 

Merch  &  Plant  Bk 

175,000 

68,829 

437,068 

25 

Simmons  Nat  Bk.. 

1)100,000 

1)32,000 

1)270,000 

100 

CALIFORNIA — Nat  banks  last  call  Nov.  12;   Slate  institutions  latest,  returns. 


Los  Angeles- 
American  Nat  Bk_. 
Amer  Sav'gs  Bank 
B'way  Bk  &  Tr  Co. 

Central  Bank 

Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern '1  Sav  Ex  Bk. 
Merchants'  Nat  Bk. 
Nat  Bkof  Californin 
Securit  v  Savings  Bk 
South 'n  Cal  Sav  Bk 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co..l 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
State  Bank  &  Tr  Co 
Union  Tr&  Title  Co. 
U  8  Nat  Bank I 

Oakland- 
California  Bank 

Central  Bank 

Farmers'  &  Mors  Bk 
First  National  Bank 
Oakland  Bk  of  Sav 
Sec'y  Sav  Bk  &TCo 
State  Savings  Hank 
Union  Nat  Bunk... 
Union  Savings  Bk 

Sacramento — 
California  State  Bk. 
Farm  <fe  Mecn  9  Bk 
N  B  1)0  Mills  &Co. 
People's  Sav'gs  Bk. 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk_. 
Bank  of  California 
Bank  of  Italy   . 
Citizens'  Nat  Bk. 
Citv  &  County  Bk 
Columbus  s  cv  I.  8oc 
Crocker  Nat  Bank. 
Don'hoe-Kellv  B  Co, 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sa-^  &  Ix>an 


1,000 
225 
250 
100 
200 
200 
100 
50 

1,500 

1 ,250 
600 
200 
125 
200 
500 

6330 
100 

1,000 
500 
250 

1/200 
500 
700 
200 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


143,983 

40,000 

150,000! 

130,000; 

342,719 

25,270 

24,017| 

17,314; 

1.528.7S0 

1,530,879' 

218,136 

11,500 

2,231 

38  5,624 

105,907 

377,506 

307,792 

191,724 

10,000 

9S.557 


4,387,074 
1,250,000 
2,828,723 
2,097,000 
3,035.189 
nl  ,261 ,644 

888,264 

1,353,988 

12,158,262 

15,377,354 

9,333,021 

755.000 

373,964 
4,286,664 
2,092,384 
15,315,841 
7,823,800 
4,091,606 
1,016, '■51 

856,771 


100 


26.021     1,885.122 
New  Com  pany. 
n      35,609  n    497,439 

al73,500  6,700!         

300,000  437,790  7,856,477 

70,100  64,000  1050,000 

300,000  131,408  3,975,545 

1,000,000  111,239  12,216.463 

10,000  3,134  676,769 

100,000  104,421  814,519 

150.000  178,380  3.144,781 

300.000  272,500,  5,728,546 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

"166 

100 

6   50 

6   50 

100 

100 


Per 
116 


155 
240 
231 
132 
140 


370 
420 
325 
139 

450" 


250 
125 


100     129 
100      96 


100 


153 

Per 
105 

65 
125 
125 


25 


a 


914,000 
2U0.000 
500,000  n 
266.500 
400,000 

1 ,000,000 

4.000.000 

500,000 

200,000 

350,000 

130,000 

1 ,000.000 

650.000 

1 ,500,000 

1,000,000 

600,000 

61,000,000 


196.753  6,22.5,000 
29,517        962.072 

493,367  n4, 164 ,802 
90,000    1,700,462 

202.070    3,464,916 


100 

h  30 

100 

100 

7.5 

20 
100 
100 
100   . 

Per 
100     150 

40 
LOO 


358 

9,896 

25 

10 

60 

97 

1,803 

125 

1,689, 

133 

54 

1,252 


924  8 
617  26 
049  1 
970 
780  1 
1 2«  2 
773  26 
000  2 
731  13 
884  1 
407  3 
719  38 


,383.840 
.461.278 
015,123 
6X5,980 
,062.575 
106,715 
537.478 
.500.000 
S01. 303 
397,214 
608.408 
476,520 


80 

100 
100 


120 

Per 
120 
360 


share. 
US 


175 


378 

435 
336 


135 

103 

Tio" 

100 


share. 
"70"" 


130 
"36" 


share. 
42" 


100 

2.50 

100 

100 

100    300 

100 

1  00 

6833  3000 


125 
share. 

376" 


320 
3125 


San  Fran.  (Con.) 

Gremania  Nat  Bk . . 
Humboldt  Sav  Bk. 

Market  St  Bank 

dMechanics  Sav  Bk 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  the  Pac. 

Provident  Bank 

San  Fran  Nat  Bk_. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Scand-Am  Sav  Bk_ 

Seaboard  Bank 

Security  Savings  Bk 

US  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co. .. 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &SavBk.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Securitv  St  &  S  Bk. 
Gard  CBk  &TrCo_ 


Capital . 


S 

300 

300 

a     101 

250 

200 

6300 

300 

al00 

1,000 

1,000 

6750 

300 

al87 

500 

200 

6,000 

1,000 

2,000 

a\  ,500 

1,000 

08  s 

al,180 


,000 
,000 
,432 
,000 
,000 
000 
000 
000 
000 
,000 
,000 
.000 
500 
,000" 
,000 
,000 
,000 
000 
,000 
,000 
,612 
,000 


300,000 
150,000 
300,000 
300,000 
200,000 
250.000 


Surplus 
&   Profits 


S 

24,659 

179.442 

9,391 

12,355 

23,506 

375.759 

8,337 

New 
463.904 
,065,885 
118,263 

20,497 

37,870 
150,486 

14  014 
.279,762 
152,244 
893, 482 
292,573 
720,246 
143,150 
,159,203 

250,000 
15,000 

263,549 

700,000 
24,000 

100.589 


Gross 
Deposits . 


$ 

734,330 

5,263,939 

564,326 

775,190 

1,008,105 

9,943.885' 

798.098 

Bank. 

4,750,987 

33,473,393 

7.116,895 

1,001,321 

1,126,578 

4,934,819 

8.56,984 

30.896  479 

4,319,716 

7,859,954 

3,751,748 

12,579,409 

467,998 

22,363,636 

1,500,000 
388  456 
nl  ,3 16,805 
3,951,948 
1,155,670 
1,296,971 


Par. 


100 
"166 


6   30 


100 

250 

6   75 

100 


250 


100 
100 
100 
100 


6800 

100 
50 

100 
30 
20 

100 


Bid. 


Per 


2000 


90 


625 
105 


390 


129 


237 


2500 
Per 


170 
100 


Ask. 


share. 


95' 


130 


250 


share. 
*175 


175 
105 


*135 


CANADA. — See  last  page. 


COLORADO — Nat.  banks  last  call  Nov.  12,  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk. .. 
El  Paso  Nat  Bank 
Exchange  Nat  Bk . . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank. 
Denver  Nat  Bank.. 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co . . 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk_ 

Pueblo — - 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
100,000 
100,000 
300,000 


300 
100 
500 
500 
1,000 
500 
200 
300 
300 
250 


000 
000 
000 
000 
000 
,000 
000 
,000 
,000 
,000 


100,000 
100,000 

300,000 
100,000 
a50,000 
100,094 


20,310  375,494 
153,814  «2,420,059 
229,541  !n3,630,429 
418,407'«3,153,599 

86.550     1,933,692 


74,372 
91,487 

420,054 

549,667 
,086  874 

299,551 
41,681 

243,465 
9,597 

301,114 


n2 ,01 3,902 

2.014,126 

nl4403  583 

177,10563  031 

21,890,354 

712,824,954 

712,018,480 

836,215 

757,856 

4,447,720 


n      23,796n    454,689 
74      38,773  n2,503.534 


306,712 
41,520 
12,000 
33,147 


9,040,365 

1,084,540 

1,281,352 

756,726 


100 
100 


100 
100 


100 
100 
100 
100 
100 


100 


100 
No 
100 
100 
100 
100 


Per 


Per 


Per 


minal 


135 
125" 


share. 


share. 


share 


prices 


145 
200 
135 


CONNECTICUT— Nat  bks.  last  call  Nov.  12:  other  institutions  also  Nov.  12 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bkof  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company . 

State   Bank 

United  States  Bank 
ConnTr  &SDC0.. 

Fidelitv  Co 

Hartford  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank  . . 
Merchants'  Nat  Bk . 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank  . 
People's  Bk  &  Tr  Co 
Second  Nat  Bank  . . 
Yale  National  Bank 
New  Haven  TrCo.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 


52.5 
600 
500 
440 
150 
500 
650 

1,200 
500 

1,000 
200 
400 
100 
300 
50 
300 


265,164 
335.070 
294,100 
328,189 
145,564 


1,073,360 
1  ,652,830 
1.304,438 
1,371,465 
739,285 


n      98,000  711,301,706 


,000 

,1)00 

,000 

,000 

,000  „ 

,000 

,000 

,000 

,000 

,000  n 

,000 

,000 

,000 

,000 

,000 

,000 


n 


500,000 

500 ,1 
300,000! 
350,000 
40  1,800 

::iio,000 
350,000 

90,000 
500,ooo 

500.000 

I. 50. 000  n 
100,0011 

300,000) 
100,000  n 
1,000,000  n 
100.000 

100.000  71 


710,425 
371,256 
298,131 

80,229 
137,501 
175,954 
386.164 
884,077 
268,424 
591,967 
140,445 
349.120 
302.516 
439,809 

37,872 
318,559 

154,226 
369,132 
71,185 
193.169 
369,4  15 
816,037 
379. S49 


2,482,367 
1,367,847 
1,860,632 
1  ,124,299! 

71  715,000! 
1,007,377 
3,390,020 
3,600,1  33 
1  ,506,802 

7i2.160.73  4 

662,900 

1.0M.803 

2,151 

.,,1  -3.171 

n  312,440 
2.1  12,227 


543,542  1 
228,0 

58.368  n 
183,732 


.015,722 
.0  14,4  -0 

966,023 
,372,71 1 
,244,301 
,518,17  4 
,432.419 

317.064 

,317,390 
464.069 
608,753 


1)68.001   1)570,962 
40,489  77  358,558 

813,750  )i  I  ,108.25  1 
1-22,774    15. 
68,291  n    640,13  I 


50 
100 
100 
100 
100 
100 


100 
50 

100 

100 

30 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 


Per 
95 
162 
163 
196 
151 


100 


Per 
200 

70 
135 
101 

59 
112 
150 
143 

65 
127 
146 
150 
42.5 
250 
1 .55 
185 

Per 
148 
150 

66 

67 
199 
183' 

162" 

199 

136 

1  2.5 
160 
Per 


share. 


share 


103 


115 


130 


share. 


71 


19 


yhnrc. 


*Sale  price,  o  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  value 
will  also  be  increased,  g  Deposits  include  letters  of  credit,  k  Capital  and  surplus  to  !>"  increased,  x  Ex-dividend.  [/Capital  to  be  increased. 
4  To  merge  into  Sav  and  Loan  Society,     h  Book  value. i>    These  are  figures  issued  before  last  call  c  Figures  are  of  date  Jan  29  f  June  18.  n  Sept.  4. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par . 

Bid. 

Ask. 

\\  aterbury — 

$ 

$ 

S 

Per 

share. 

Citize               Bank. 

300  000 

C136.000 

C700.000    100 

130 

140 

Fourth  Nat  Bank. . 

100,000 

56,194 

698,163    100 

150 

Manufac's'  Nat  Bk_ 

100,000 

68, a.  9 

18,726    100 

150 

Waterburv  Nat  Bk. 

500,000 

376.424 

1,015.188      50 

80 

Colonial  Trust  Co.. 

400,000 

150.794 

L  ,893,931 

100 

150 

DELAWARE — Nat.  bants  last  call  Nov.  12;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank..  210,000 

Famrers'  Bank I  200,000 

First  National  Bank  500,000 

Nat  Bk  of  Delaware  110,000 
N  B  of  Wilmington 

and  Brandvwine.  200,010 

Union  Nat  Bank...  203,175 

Equitab  Gu  &Tr  Co  500,000 

SecurityT  &  S  D  Col  600,000 

Wilmington  Tr  Co.  300.000 


83,672 
62,699 

292,478 
144,784 

350,360 
486,206 
550,000 
587,008 
90,000 


527,239 

716,500 

1,275,128 

719,626 

1,353,569 
1,725,139 
2,004,342 
2,165,579 
1,250,000 


Per 

100 

115 

50 

120 

100 

120 

100 

200 

30 

85 

25 

85 

100 

200 

100 

200 

50 

95 

share. 

120 

130 

130 

225 

93 

93 
230 
230 
110 


DIST.  OF  COL. — Nat.  bks.  last  call  Nov.  12;  other  institutions  latest  returns. 


Washington — 

American  Nat  Bk.. 

Per 

share. 

500.000 

164,499 

2,295,414 

100 

170 

173 

Central  Nat  Bank.. 

500,000 

295,869 

2,177,871 

100 

344 

360 

Columbia  Nat  Bank 

250,000 

259,679 

1,762,829 

100 

296 

Commercial  Nat  Bk 

500,000 

187,622 

2,405,279 

100 

200 

210 

Farm  &  Mech  Nat. 

252,000 

404,567 

1,432,681 

100 

315 

335 

Lincoln  Nat  Bank. 

200,000 

56,760 

757,712 

100 

130 

150 

Nat  Bank  of  Wash. 

200,000 

420,70ii 

1,549,936 

100 

585 

625 

Nat  Capital  Bank.. 

200,000 

203.739 

1,083,336 

100 

195 

225 

Nat  Met  Bank 

800,000 

692,915 

3,625,096 

100 

315 

335 

Riggs  Nat  Bank 

1,000,000 

1,412,097 

8,626,737 

100 

600 

700 

Second  Nat  Bank.. 

500,000 

211,383 

1,611,949 

100 

145 

150 

Traders'  Nat  Bank . 

200,000 

61,250 

1  ,320,545 

100 

170 

Nat  Safe  D  Sav  &Ts 

1,000,000 

392,180 

6,139,637 

100 

189 

191 

Union  Trust  Co 

61,200,000 

129,842 

1,931,737 

100 

Wash  Loan  &  Tr  Co 

1,000,000 

676,049 

6,194,942 

100 

216 

217^ 

FLORIDA — Nat.  banks  last  call  Nov.  12;    State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Commercial  Bank.. 
Florida  Nat  Bank  _ . 
Nat  Bk  of  Jack'ville 
State  Bank  of  Fla.. 
GuarTr  &  Sav  Co.. 


350,000 
100,000 
500,000 
300,000 
50,000 
100,000 


J206.791 
45,783 
7 1 ,983 

557,146 

19,610 

5,251 


,329,865 
814,904 
,062,283 
,516,859 
701,903 
167,000 


100 
100 


100 
100 
100 


Per  'share. 
150 
130      135 


350 
110 
100 


375 
105 


OEORQIA— Nat.  banks  last  call  Nov.  12; 

State  institutions  latest  returns 

Per 

share. 

Atlanta — 

Nom 

inal  Pr 

ICC. 

A  tlanta  Nat  Bank . . 

500,000 

587,024 

5,589,284 

100 

350 

400 

Central  Bk  &  Tr  Cor 

500,000 

42,689 

1,629,629 

100 

110 

115 

Fourth  Nat  Bank.. 

400,000 

373.664 

4,376,069 

100 

16s 

175 

GaSavBk  &TrCo. 

100,000 
0200,000 

28,612 
13,346 

274,254 
96,584 

100 
100 

Germania  Sav  Bank 

95 

100 

Lowry  Nat  Bank.. 

500,000 

571,567 

3,373,921 

100 

225 

250 

Maddox  RuckerBCo 

200,000 

0100,000 

200,000 

549,029 
375,000 
367,928 

2,247,818 
2,396,732 
3,001,465 

100 
100 
100 

Neal  Bank. 

Third  Nat  Bank... 

225 

250 

Title  Guar  &  Tr  Co. 

500,000 
500,000 

161,000 
162,519 

589,081 

100 
100 

Trust  Co  of  Georgia 

120 

130 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

69,049 

860,311 

100 

150 

Georgia  RIl  Bank.. 

200,000 

305,875 

2,245,825 

100 

Merchants'   Bank.. 

75,000 

87,824 

584,361 

100 

200 

Nat  Bk  of  Augusta. 

250,000 

184,283 

754,915 

100 

132 

135 

Nal  Kxchange  Bank 

400,000 

162,074 

1,100,939 

100 

132 

135 

1  ere'  L  &  £  B 

50,000 

89,610 

911,210 

10 

17 

19 

Union  Sav  Bank  .. 

30,000 

68,004 

774,247 

Equitable  Trust  Co 

285,000 

26,895 

2/23,559 

100 

92 

97 

Columbus — 

Per 

share. 

Columlm1-  Sav  Bank 

200,000 

69,493 

684.624 

50 

75 

80 

Fourth  Nal   B: 

100,000 

'160,688 

/. 124,479 

100 

210 

230 

Borne  Sayings  Bank 

50,000 

26,489 

270,520 

100 

123 

125 

Men  i!  <S  Mech  Bk. . 

1 -'5,000 

83,184 

217,780 

LOO 

147 

150 

Nal  Bk  of  Columbus 

6100,000 

/1S2.403 

488,003 

100 

209 

210 

Third  Nat  Bk 

200,000 

200,:;7i 

708,041 

100 

155 

160 

Macon — 

Per 

share. 

American  Nal  Bank 

250,000 

257,877 

1,920,681 

100 

165 

170 

'  leorgia  Bank. 

100,000 

15,319 

269,602 

100 

85 

88 

Commerc'l  4  SavBk 

50,000 

59,386 

832,001 

100 

1  96 

200 

vnge  Bank 

500,000 

155.996 

1  ,907,072 

100 

85 

88 

Fourth  Sat  Bank.. 

250,000 

50.000 

1,944 
25,033 

350,417 
345.4  2  1 

Horn' 

100 

103 

1 05 

Macoi                Bank 

100,001) 

8,843 

193,615 

100 

70 

73 

Union  Sav  Bk  &  Tr 

200,000 

25,401! 

476,769 

100 

90 

92 

Savannah — 

Per 

share. 

Chatham  Bank 

150,000 

43.177 

807,840 

100 

11  1 

Citizens'* South  Bk 

700.000 

685,876 

5,142,298 

100 

X205 

206 

Commercial  Bank.. 

50.000 

24.724 

494,498 

100 

135 

Exchange  Bank  

12:,, ooo 

5,550 

162,0  10 

100 

109 

110 

■  iik 

300,000 

266,854 

1,742,855 

100 

173 

175 

Hib  Bk  of Savannah 

200,000 

64,751 

148,792 

::;:; 

Merchants'  Na 

500,000 

126,166 

725,  ."AC, 

100 

1  10 

Nal  Bk  of  Savannah 

250,000 

©47,107 

986.602 

100 

r'J  10 

220 

■ft  Tr 

.,000 

100,839 

932,869 

LOO 

.HIUI 

1 66 

Havann'li    Bk.vTlCo 

360,000 

5,706 

1,431  .974 

100 

rl68 

160 

nriah   '1  i  nsl   Co 

500.000 

267 

I  ,050.133 

100 

1 36 



IDAHO — State  in  latest  n turns. 


Boise  City- 
Bank  of  Commerce         100.001 

B ''II  V   Sat    Bk  Cl  00.000 

LOO 
Nal  of  Idaho         100,000 

Idaho  Tr.vSBk   Ltd        200. ooo 


7.-.. 000        950,001 

f  I  lo.ooo  r.  I  ,000.000 

80,01  19,000 

r]  Hi. ok  '  r  I  ,1  I 

15.000       350,000 


100 


Per 


ILLINOIS — Nat.  banks  last  call  Nov.  12;  State  institutions  Nov.  13. 


Surplus         Gross 
Capital.     <&   Profits.   Deposits. 


Aurora — 

Aurora  Nat  Bank. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 

Chicago — 
Bankers'  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Chicago  Sav  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk. 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
Enclewood  State  Bk 
Federal  Nat  Bank. 
First  National  Bank 
First  Nat  Englew'd 
ForemanBros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
Nat  Live  Stock  Bk.. 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 
Pearsons-Taft  Land 

Credit  Co 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Pullman  L& SavBk 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. 
Un  StkYds  StateBk 
Amer  Tr&Sav  Bk.. 
Central  Tr  Co  of  111. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Com'w'thTr&SBk 
Drovers'Tr&Sav  Bk 
First  Tt  &  SavBk.. 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr  &S  Bk.. 
LiveStkTr&SavBk 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
People's  Tr&SavBk 

Royal  Trust  Co 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank    .. 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'IGerNat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Int'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank- 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Fanners'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank. . 
EUdgely  Nat   Bank 
Sp'gneld  Marine  Bk 
Sangamon  T.  &  T  Co 
FirstT&SBk.Splicld 


S 

100,000 
100,000 
100,0001 
100,000 
200,000 

2,000,000' 

100,000 

500,000 

a500,000 

62,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1  000,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 

50,000 

100,000 


200, 
250 
6250 
300 
250 
300 
200 

1,000 
250 
200 
200 

3,000 

2,000 

50 

600 

500 

200 

61  ,000 

4,500 
200 
200 
200 

3,000 
750 

1 ,500 
200 
500 

1,000 
200 

1,000 
200 


000 
000 
000 
000 
000 

000  j 

000 1 

ooo1 

000, 
000! 
000 
000 

000  [ 

ooo! 

000 1 
000 
0001 

ooo! 

,000; 
000 
000 
,000 
000 
000 


/154.944 
n67,677 

no, o;>o 

789,332 
649,667 

1,167.170 

734,314 

nl  14,199 

a78, 069 

1,976,611 

2,377,066 

n4,391 

4,195,804 

20,215 

325,704 

n26,597 

72,214 

6  733,649 

J130.531 

042,324 

318,186 

175,436 

1,086,816 

71,879 

20,139 

7)65,314 

1,084,732 

1,327,469 

?i7,749 

30,365 

7)19,730 

66,379 

119,324 

213.586 

3,544 

New 

7153,459 

897,639 

147,572 

n36,492 

7)36,407 

2,374,525 

939,154 

n6,127 

534.994 

New 

63,704 

1,435,726 

7,403.564 

n27,056 

nl8,526 

7)8,147 

3,947,487 

319,124 


Par.    Bid. 


.000  «1, 69 1,5  06 


,000 
000 
,000 
,000 
,000 
000 


100,000 
200,000 
7)150,000 
100,000 
100,000 
100.000 

200,000 
550,000 
250,000 
6400,000 
120,000 
200.000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 

100,000 

loo.ooo 
100,000 


45,609 

7)502,635 

825,465 

14,553 

283,752 

7*21,409 

758,624 

1)100,000 

1)124,942 

79.500 

n53,819 

7(31,797 

104,396 

259,859 

37,094 

324,034 

7156,081 

55,267 

n3S0 

166,017 

?i308,254 

107,924 
65.P83 
64,014 
111,210 
13S.497 
203,307 

718'.  .051 
12  I  3,872 
Cl  04,629 

7)27,418 
7)527.516 

7)61,493 
M2.827 


$ 

1,218,955 
735,;,9_< 
5s3,875 
661,561 
900,128 

17,417,596! 

813,924 

1,598,289 

7)2,212,406 

40,015,071 

53,809,654 
295,726 

52,151,965 

l,225,420i 

5,779,656. 

532,740 

1,086.1851 

103197624 
1,808,474 
5,699,739 

11,735,064| 
5,535,069 

19,547,136 
2,122,462 
1,332,002 
1,558,049 

18,048.609 

8,843,048 

350,067 

920,625 

3,354,522 

940,988 

6,224,861 

3,249,700 

651,472 

Bank. 

1,109,000 

15,815,117 

1,870,547 

409,102 

761,839 

31,248.699 

10,318,880 

104,608 

2,217.358 

Company. 

1,923,812 

34,132,424 

94,645,177 

370,484 

254,275 

380,051 

52,049,360 

5,949,626 

28,579,704 

909,521 

4.839,462 

12,744,626 

951,961 

6,004,959 

847,460 

669,241 
7)800,000 
7)745,227 

250,000 
1,251,741 

722,682 

2.035.19S 
5,016,894 
1,503,997 
3,236,535 

964,344 
1,632,257 

161,039 
1,789,343 
2,154,986 

823,638 
1,472.636 
1,050,299 

856,578 
1,237,049 
1,514,370 

1,780,248 
l  ,876,625 

1.318,500 
1,626,000 
2,338,752 
1,442,235 
288,507 


100 


Per 


shurs. 


100 


Per 
100    205 
100     155 
100     150 


Ask. 


share . 
20s 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


140 
310 
239 
110 
350 
150 
222 
115 
95 
3s0 


100  300 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
1001 
100 
100' 
100l 
100 
100 
100 
100 
100 
100 
100 
100 


124 

102 
384 
350 


188 

200 

142 

146 

288 

297 

150 

134 

il36 

188 

191 

260 

265 

100 

165 

160 

250 

205 

100 

124 

128 

270 

280 

180 

110 

125 

130 

249 

252 

164 

167 

215 

220 

160 

175 

580 

600 

110 

114 

105 

107 

108 

S90 
135 
395 
125 
230 
250 


185 

125 
Per 


150 
332 

245 


400 


397 
141 
405 
135 


100 
100 


100 

100 
100 


100 
100 
100 


100 

100 

Per 
1006200 
1006120 
1007(146 
100  6203 
100  6152 
100  6174 

Per 



LOO     


100 
100 
100 


195 
135 

share. 


share . 


share. 


INDIANA — Nat.  banks  last  call  Nov.  12    State  institutions  latest  return*. 


Evansville — 
Citizens'  Nat   Bank 
City  National  Ban] 
Old  Stair  Nal   Bank 
West   Side   Bank    . 

Am  Tr  &  Sav  Bk 
Evansv  Tr&Sav  Co 
i  ihio  Valley  Tr  Co 

Fort  Wayne— 
Firsl  Sal  Bank 
( lei    \  tner  Nal  Bk 
l  [amllton  Nal  Bank 
Old  National  B 
Citizens'  Trusl  <  !o 
Fori  Wayne  Tr  Co.. 
Peoples  'Tr&Sav  Co 
in  State  L  &Tr  Co 

Indianapolis — 
American  Nal  Bank 
Capital  Nal  Bank 
(it  s  ivs  Depot  0  Co 
Columbia  Nal  Ban! 
I  'letcher  Nal  I : 


200,000 
350,000 
600,000 

50,000 
200, OOO 
100.000 
100,000 

500,000 

200,  oiio 
! ,000 

o.OOO 

0100,000 

Consoli 
plOO  ooo 

300,000 

I  ,:,oo,ooo 
500,000 

100,000 

1,000 

.MIII.OOII 


53.5S4 

2O3,O(i0 

198.50  1 

29,739 

1  i  ,669 

37  .693 

In   Uqui 

219.999 

15,132 

30V199 

150,109 

10.500 

dated  with 

10,000 


591,894 
242,787 

13.97  1 

19,249 
672,809 


1,071,407 

3,198.189 

2,458,975 

641,02) 

687,826 

6  11,815 

dation. 


100 
100 

LOO 

100 
LOO 

100 


2,854,713 

970.173 
2,628,807 

2.052.877 

195.000 

Tri  BtateT  r 
693,0  19 

2,148,820 

6,402,677 

1. 976.1  SI 

2  15.339 

2,583,236 

8,348.821 


LOO 
LOO 

loo 

100 

50 

Co 

60 

LOO 

100 

100 

100 
100 


Per 

1  55 
190 
170 
175 
140 
115 


Per 


225 


Per 

1 66 
1 66 

110 
114 


share. 
1 80 

200 
175 
200 

150 
126 


share. 

175 

105 

140 


share. 
107 


•Sale  price.    6  Book  value,    a  Capital  and    urplus  i 
nest,     a  Capital  paid  In:  authorized  amount  Is  larger,     c  I.    dividend. 
are  of  date  June  18.      /  Sep!  4,     n 


I)  Capital    to    be 
y  Trust  deposits 


Increased,      tt  Docs  not   do  a  general  banking  ousi- 
c Those  are  figures  Issued  before  la.it  call,     v  Figures 


Oec,  1906.  J 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Indiana  poli  s-(Con . ) 

S 

S 

S 

Per 

share. 

Indiana  Nat  Bank. 

1,000,000 

818,742 

6,919,619 

100 

227 

Merchants'  Nat  Bk. 

1,000,000 

722,565 

6,205,239 

100 

200 

Union  Nat  Bank 

200,000 

6,584 

645,652 

100 

106 

Central  Trust  Co 

300,000 

59,574 

696,261 

100 

140 

Farmers  Trust  Co.. 

100,000 

8,279 

123,435 

100 

Indiana  Trust  Co.. 

1,000,000 

413,991 

6,812,239 

100 

172 

Marion  Trust  Co 

300,000 

561,174 

1,421,732 

v  50 

147 

Security  Trust  Co.. 

325,000 

52,616 

468,694 

100 

109M 

Union  Trust  Co 

600,000 

4S2.880 

1,831,447 

100 

221 

Terre  Haute — 

Per 

share. 

First  National  Bank 

300,000 

427,170 

2,094,245 

100 

240 

McKeen  Nat  Bank. 

500,000 

160,559 

1,867,159 

100 

125 

125 

Terre  Haute  Nat  Bk 

300,000 

67,459 

1,015,385 

100 

125 

Terre  Haute  Tr  Co. 

1/100,000 

96.295 

566,574 

100 

120 

United  States  Tr  Co 

1/2.50,000 

79.068 

1,260,557 

100 

120 

KENTUCKY — Nat.  banks  last  call  Nov.  12;  State  institutions  latest  returns. 


IND.  TER. — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Muskogee — 

City  Nat  Bank 

100,000 
1/280,000 
200,000 
250,000 
1/75,000 

100,000 

50,000 

100,000 

6,361 
25,000 
36,832 
58,815 
21,984 

1 25 ,000 
/9.000 
41,820 

252,094 

100 

Per 

share. 

Bank  of  Commerce 

Commercial  NatBk 

798,665 
875,650 
142,914 

/450.000 

fl90,000 

306,263 

100 

First  Nat  Bank 

Muskog'eTit  &TrCo 

25 

McAlester — 

Amer  Nat  Bank 

Per 

share. 

City  Nat  Bank.. 

100 

First  Nat  B  of  McAl 

IOWA — Nat.  banks  last  call  Nov.  12;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 

100,000 

3,482 

211,614 

100 

100 

First  National  Bank 

100,000 

47,549 

682,511 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

178,597 

2,315,970 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

156,861 

2,560,634 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

116,636 

1,014,106 

100 

200 

*225 

National  State  Bk. 

150,000 

152,319 

1,105,988 

100 

250 

300 

Cedar  Rapids — 

N 

minal 

prices 

AmTr  &  Sav  Bk... 

80,000 

23,254 

937,965 

100 

ftl25 

Ced  Rapids  Nat  Bk 

100,000 

n     133,376 

n3,672,36l 

100 

/i233 

Ced  Rapids  Sav  Bk 

100,000 

84,129 

1,971,460 

100 

ftl76 

Citizens'  Nat  Bank. 

200,000 

n      54,803 

nl, 481, 099 

100 

ftl27 

CommercialSavBk . 

50,000 

50,000 

100,000 

1,700 

401 

n      83,416 

227,362 

155  419 

n2, 869 ,889 

Iowa  State  Sav  Bk. 

Merchants'  Nat  Bk. 

166 

h 

People's  Sav  Bank. 

50,000 

28,121 

476,252 

100 

ftl50 

Securitv  Sav  Bank. 

100,000 

56,370 

1,421,885 

100 

hi  52 

FidelityTr&SavBk. 

50,000 

20,234 

519,601 

100 

h 

Council  Bluffs — 

Per 

share 

Commerc'l  Nat    Bk 

100,000 

/17.500 

/500.000 
2,037,055 

100 

Council  Bl  Sav  Bk_ 

150,000 

63,192 

First  National   Bk. 

200,000 

n    113,571 

n2, 888, 104 

State  Savings  Bank 

50,000 

30,401 

551,900 

Davenport — 

Per 

share 

Citizens  Nat  Bank. 

Consolid 

at 'd  with  G 

erman  Sav 

ings 

Bank. 

Davenport  Sav  Bk. 

300,000 
100,000 

232,942 

3,957,536 

100 

Farm  &  Mech  Sav. 

37,000 

920,000 

100 

First  Nat  Bank 

200,000 

n    158,847 

918,977 

100 

German  Savings  Bk 

600,000 

477,596 

7,939,084 

100 

300 

Iowa  National  Bk. 

100,000 
50,000 

n      75,945 
4.000 

nl, 295 ,922 
218,600 

100 
100 

Security  Sav  Bank. 

Scott  Co  Sav  Bank. 

250,000 
100,000 

200,562 
53,042 

4,249,987 
1,302,662 

100 
100 

Union  Savings  Bk. 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

22,735 

1,385,204 

100 

115 

120 

Central  State  Bank 

50,000 

50,329 

943,758 

100 

140 

145 

Century  Sav  Bank. 

100,000 

20,000 

700,000 

100 

100 

Citizens'  Nat  Bank. 

200,000 

109,130 

2,144,135 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

77,589 

3.420,328 

100 

110 

115 

Des  Moines  Sav  Bk. 

500,000 

275,520 

6,621,256 

100 

200 

German  Sav  Bank. 

100,000 

6,971 

467,127 

100 

100 

105 

Home  Savs  Bank.. 

50,000 

17,274 

787,749 

100 

140 

150 

Iowa  Tr  &  Sav  Bk. 

50,000 

1,517 

300,211 

100 

100 

Iowa  National  Bk  . . 

100,000 

92,719 

2.965,930 

100 

125 

155 

Iowa  State  Bank.. 

50,000 

1,159 

315,316 

100 

100 

Marquardt  Sav  Bk. 

50,000 

13,563 

6N6,368 

100 

110 

115 

Mechanics'  Sav  Bk. 

50,000 

5,699 

352,004 

100 

100 

People's  Sav  Bk 

100,000 
50,000 

83,096 
36,988 

1,423,591 
d 

100 
100 

Security  L'n&Tr  Co 

300 

8tate  Savings  Bk.. 

1/50,000 

20,869 

952,786 

100 

110 

University  State  Bk 

50,000 
'    200,000 

2,«57 
122,000 

107,934 
1,782,348 

100 
100 

Valley  Nat'l  Bk... 

150 

Valjey  Sav'ngs  Bk. 

50,000 

23,321 

897,765 

100 

135 

150 

Iowa  Loan  &  Tr  Co. 

500,000 

603,209 

2  502,107 

100 

135 

140 

Dubuque — 

Citizens*  State  Bk. 

100,000 

14.512 

487,232 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

25,456 

559,642 

100 

133 

135 

Dubuque  Sav  Bk.. 

75 ,000 

38.834 

828,284 

100 

# 

125 

First  National  Bk.. 

200,000 

85,431 

1,4U,«53 

100 

* 

135 

German  Sav  Bk.. 

150,000 

27.685 

1,015,582 

100 

*100 

Oer  Tr  &  Sav  Bk.. 

100,000 

26,724 

1,053,434 

100 

90 

Iowa  Tr  *  Sav  Bk. 

300,000 

134,916 

1,690,049 

100 

*130 

Second  Nat  Bk 

300,000 

107,721 

1,271,653 

100 

*135 

Sioux  City — 

No 

minal 

prices 

First  National  Bk.. 

300,000 

71,661 

2,731 ,946 

100 

125 

Iowa  State  Nat  Bk 

200,000 

112,789 

2,363,969 

100 

115 

Live  Stock  Nat  Bk. 

100.000 

85.677 

657  017 

100 

125 

Merchants'  Nat  Bk 

100.000 

38,993 

612,574 

100 

120 

125 

Northwest  Nat  Bk 

100,000 

34,679 

814,081 

100 

1 1 5 

Security  Nat  Bk.. 

250.000 

147,781 

3,019,565 

mo 

130 

140 

Woodbury  Co  S  Bk. 

50,000 

30,487 

808,864 

100 

125 

130 

Farm  L  <fc  Tr  Co... 

1,000,000 

62,000 

952.100 

100 

KANSAS— Nat.  banks  last  call  Nov.  12;  State  institutions  latest  returns. 

Kansas  City^ 
Commercia  N  Bk.. 
Inter-State  Nat  Bk 

State  Bank 

Wyandotte  StateBk 
Banking  Trust  Co.. 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Oentral  Nat'l  Bk... 
Merchants'  Nat  Bk. 
8hawnee  State  Bk. 


250.000 
500,000 
100.000 

100,0' id 
200,000 

210,000 
100  OOO 
150,000 
100.000 
60  000 


f\  10.000  /2, 700,000 

f68R.7l6  ft>,  129, 700 

5,317  437,166 

4.993  549,931 

42,941  451,841 


199  510 
3,910 

22,939 
51. 
7.906 


1,807.43  1 
400,612 
549.975 

1,381,237 

307 


Per 

100 

170 

100 



100 

105 

100 

120 

100 

110 

100 

100 

loo 

100 

100 

share. 

I  20 

115 
12.3 

150 
110 
135 

1  10 
120 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

% 

$ 

% 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

n      80,382 

n    961,074 

100 

160 

Far  &  Traders'  Nat 

300,000 

/219.000 

/l  ,005,000 

100 

220 

230 

First    National  Bk. 

300,000 

el  55, 886 

e8 1 2,531 

100 

165 

Germ'n  Nation'l  Bk 

350,000 

el68,846 

el  ,060,746 

100 

150 

Merchants'  Nat.Bk 

100,000 

e33 

el53,229 

Covington  S  Bk&Tr 

1/100,000 

22,864 

457,095 

100 

130 

People'sSavBk&T,  . 

150,000 

15,409 

751,944 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

323,958 

1,074,935 

100 

255 

First  National  Bk.. 

400,000 

124,376 

385,405 

100 

138 

Lex'ton  City  N  Bk. 

400,000 

184,074 

1,037,284 

100 

256 

Phoenix  Nat  Bank. 

300,000 

109,667 

1,113,916 

100 

185 

187 

Second  Nat  Bank.. 

150,000 

27,364 

437,412 

100 

140 

Third  Nat  Bank... 

200,000 

33.99S 

222,297 

100 

130 

Louisville — 

American  Nat  Bk. . 

800,000 

208,667 

4,958,676 

100 

147 

148 

Bank  of  Commerce. 

800,000 

225,096 

3,394,705 

100 

200 

202 

Citizens'  Nat  Bank. 

500,000 

434,214 

3,333,492 

100 

208 

Com  Bank  &  Tr  Co. 

500,000 

30,964 

21  1  ,739 

100 

105 

First  National  Bk.. 

500,000 

210,480 

3,623,701 

100 

HO 

German  Bank 

250,000 

444,919 

4,548,858 

100 

350 

Ger  Insurance  Bk._ 

249,500 

361,056 

5,651,626 

50 

380 

German  SecurityBk 

179,000 

61,366 

1,035,509 

100 

175 

_  _    . 

Kent'y  Title  Sav  Bk 

100,000 

27,000 

1,256,135 

100 

138 

Lincoln  Sav  Bank. . 

350,000 

1,940 

156,526 

100 

98 

100 

Louisv  Nat  Bkg  Co. 

250,000 

94,287 

2,196,173 

100 

145 

----- 

Nat  Bk  of  Kentucky 

1,645,000 

1,132,250 

4,176,368 

100 

199 

201 

Southern  Nat  Bk.. 

250,000 

97,350 

2,780,722 

100 

147 

Stock  Yards  Bank- 

100,000 

14,742 

426,857 

100 

121 

Third  National  Bk. 

200,000 

9,920 

1,744,852 

100 

104 

106 

Union  National  Bk. 

500,000 

436,384 

4,451,590 

100 

230 

233 

Western  Nat  Bank. 

300,000 

44,387 

520,550 

100 

85 

92 

Columbia  Trust  Co 

1,000,000 

210,935 

1,133,856 

100 

140 

146 

Fidelity  Trust  Co.. 

1 ,000,000 

1,936,778 

698,435 

100 

360 

3-S 

Louisville  Trust  Co. 

806,100 

206,924 

1,494,582 

100 

184 

186 

U.  S  Trust  Co 

350,000 

67,486 

566,325 

100 

135 

140 

Newport — ■ 

Per 

share . 

German  Nat  Bank. 

100,000 

n      36,189 

n    741,964 

100 

120 

.  _ 

Newport  Nat  Bank. 

100,000 

n      37,900 

n    600,000 

100 

135 

150 

LOUISIANA — Nat.  banks  last  call  Nov.  12;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Cannl  LaBk&TCo. 
Citizens'  Bk  of  La.. 
Colonial  Bk  &Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-StateTr&B  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank. 
Morgan  State  Bank 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
Security  B  &  Tr  Co. 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
La  Bank  &  Tr  Co.. 


100,000 
2,000,000 

380.200 
1/240,000 

300,000 

1  100,000 

600,000 

1,325,000 


400 
750 
200 
400 
100 

1  ,roo 

500 

500 

300 

200 

100 

2,500 

1,000 

1,000 


29,872 
584,393 
341,589 

65,8.33 
275,874 

711,469 
155,691 
809,903 

117,664 
288,484 
6,830 
279,817 
56.819 
390,599 
122,976 


000 
000 
000 
000 
000 
000 
000 
000  Merged  int 


000 
000 
000 
000 
000 
000 


100.000 

500,000 

1/100,000 


695,894 

56,536 

62,579 

1,005, 584 

2,390,952 

331,009 


992,197 
9,475,096 
1,504,928 

271,727 
2,999,616 

10,182,189 

512,674 

5,146,165 

631,809 

3,148,156 

441,423 

2,461,127 

836,220 

5,464,736 

1,572,299 

o  Ger.  Am 

7,652,957 

1,203,999 

1,873.332 

10,509,569 

14,432,821 

804,441 


97,164!   3,903,540 

el28,782!  f2, 07  1,759 

29,000        600,000 


100 
100 
100 

100 

100 

20 

100 

100 
100 
100 
100 
50 
100 
100 
,  Na 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
185 
203 
200 

11M 
310 

420 

20 

186 

124 
180 
100 
216 
145 
200 


t.  Ban 
460 
156 
300 
251 
585 
147 
Per 


share . 


11% 


190 
127H 


169 

255"" 

f5~6"" 
share 


MAINE — Nat.  banks  last  call    Nov.  12;  Slate  institutions  latest  returns. 


Bangor — 

Per 

share. 

First  National  Bk.. 

300,000 

n    281,335 

n    729,861 

Merchants'  Nat  Bk 

100,000 

n    239,324 

n    518,789 

100 

Second  Nat  Bank 

150,000 

e412.654 

e586,677 

Veazie  Nat  Bank 

;  00,000 

175,000 

n      50,846 

n    579,272 

Eastern  Tr&Bkg  Co 

354,034 

2,991,955 

Merrill  Trust  Co 

200,000 

113,191 

643,269 

Portland — 

Per 

share. 

Canal  Nat  Bank 

600,000 

257,910 

1,270,310 

100 

105 

106 

Casco  Nat  Brnk 

800,000 

342,825 

3,284,110 

100 

102 

105 

Chapman  Nat  Bk_. 

100.000 

65,653 

1,465,269 

100 

120 

125 

Cumberland  Nat  Bk 

150,000 

56,079 

f  Oi5,670 

100 

102 

104 

First  National  Bk.. 

600,000 

326,556 

2,216,099 

100 

105 

106 

Nat  Traders'  Bank. 

200,000 

93,914 

42S.268 

100 

102 

103 

Portland  Nat  Bank 

300,000 

278,242 

3.862,411 

100 

152 

155 

Fidelity  Trust  Co.. 

150,000 

150,000 

700,000 

100 

205 

210 

Mercantile  Trust  Co 

100.000 

96,778 

877,019 

100 

145 

150 

Portland  Trust  Co. 

1/250,000 

505,000 

5,000,000 

100 

300 

311 

Union  S  D  &  Tr  Co. 

250.000 

172,500 

d 

100 

150 

155 

MARYLAND — Nat.  banks  last  call  Nov.  12;  State  institutions  latest  returns. 


Baltimore — 

rt    Bank 

on  Nat  Bank 
Citizens'   Nal    Bank 
Com&Farm  Nat  Bk 
c  »mmonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat   Bk 
First  National 
Oerman-Amer  B»nk 
German  Bk.  of  Ball 
Maryland  Nal  Bk 
\ferch  vnis'     \ 

Itlm.. 
Ik  of  Con 

Bk.. 

ird  Bank. 

Nat  Marine  Bank.. 


100 
100 

',!  ,(iiiil 

500 

6ioo 

600 

650 

1  ,000 
300 

400 

1  ,210, 
1 .000, 


,000 

,000 

,ooo    1 

,000 

,000 

I 

ooo 

Mi,  I 

ooo 


31,654 

e38.894 

,907,731 

197.309 

358,764 
354.925 
193.734 

10!), 472 
124.029 
46.379 
92S.962 
428.279 

,081.989 

81,335 

164,981 


913 
e715 
6,590 
4,183 
2.325 
6.655 
2,657 
6,329 

654 

nl,821 

12,090 

2,542 

2,668 

1  ,504 


.097 
,629 

.208 
,C60 
,142 
.480 
.514 
.464 
,710 

.679 
,831 
,950 

S  i 
.8',0 
,311 

,849 


LOO 
10 

100 

40 

LOO 
LOO 

100 

100 

15 

10 

30 


Per 


120 
29 

:  30 
72 

50 

139 
1  10 


share. 


136 


115 


17.8 

115 

26 

"l2>4| 


♦Sale  price,     a  Capital  ana  surplus  to  be   increased.     6  Capital  to   be   Increased.      d  No  deposits;  does  not  do   a   general  banking    b 
A  Book    value.     »  This  is  amount    paid    in   on   shares,   par  value  100.     We  qo  >te  D  x  Ex-dividend,      v  Car>i'  d 

authorized  amount  is  larger,     e  Figures  date  June  18.     c  April  6.     n  Sept.  4.     /  These  are  figures  issued  before  last  call .     I  To  console 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Bait.— (Con.) — 

Nat  Mechanics'  Bk. 
Nat  Union  Bk  of  Md 
Old-Town  Nat  Bk. 
Second  Nat  Bank.. 
Third  National  Bk. 
Western  Nat  Bank- 
Bait  Tr  &  Guar  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Continental  Tr  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Maryland  Trust  Co. 
MercantileTr&Dep. 
Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co. 

Union  Trust  Co 

Frederick — 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Fr'k-TownSav   Inst 


Capital. 


Surplus         Gross 
&   Profits.    Deposits. 


1 ,000,000 

1,000,000 

200,000 

500,000 

500,000 

500,000 

e  800,000 

Absorbed 

«'300,000 

1,350,000 

1,000,000 

1 ,500,000 

2.000,000 

2,000.(10(1 

600,000 

e70,000 

1,000,000 

120,000 
100,000 
125,000 
100,000 

k 104, 624 
150,000 

£171  .170 


1,037,515 

455,070 

75,649 

ft63 1,592 

Hi), 134 

520,924 

2,170,000 

by  Bait.  T 

150,000 

2,202,672 

541,103 

1,198,144 

90,816 

3,884,116 

1,500,000 


349.S46 

50,560 
338,096 
f  0.046 
40,363 
24,530 
97,294 
119,934 


6,961,337 
3,004,097 
1,398,796 
1.314,323 
2,371,135 
3,096,078 
3,000,000 
rust  &  Gu 

d 

3,690,998 

6,789,141 

1,413,375 

1,974,932 

8,030,756 

d 

135,433 

552,165 

171,7(12 
2,296,769 
890,301 
180,757 
226,460 
373,205 
809.:  34 


Par, 


10 

100 

10 

100 

100 

20 

100 

iran 

50 

100 

100 

100 


50 


50 
50 

25 

100 
25 

100 

100 
15 

100 


Bid. 


Ask. 


Per  share. 

26% 

114 


37 


tee  Co 
30 


135 


54 
Per 

32 
400 

37J4 
125 
125 

22 
180 


UM 


140 


share. 


40 


MASSACHUSETTS — Nat.  bks.  (exc  Boston)  Nov.  12;  State  inst.  latest  ret. 


Boston — 

American  Nat  Bank 
Atlantic  Nat  Bank 
Bovlston  Nat  Bank 
Bunker  Hill  Nat  Bk 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank__ 
Freeman's  Nat  Bk. 
Merchants'Nat  Bk_ 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ce.- 
NatBkof  Republic. 
Nat  Exchange  Bk_. 
N  Mkt  Bk  of  Brig. 
NatRock  Bk  of  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk__ 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk._ 

Adams  Trust  Co 

American  Loand-Tr 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'tli  Tr  Co. . 
Federal  Trust  Co.. 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
Mercantile  Tr  Co.. 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
U  S  Trusl  i 
Washington  Tr  Co. 

Beverlv — 

Beverly  Nat  Bank. 

Brockton  — 
Brockton  N'at  Bank 
Home  Nal  Ban] 

Plymouth  Co  SDAT 


Cambridge — 
Charle    Riv  Wat  Bk 
Nat  City  Bk.Cam'pl  c 
Cam  rrustCo 

Central  Trusl  Co 
Har.  t  Co.. 

F.  Cambridge  — 
Lechiri'Mf  Nat  Bk 


Chelsea — 

Fir-' 

Wiri"  \  t  Bk 

Fall  River — 
Fall  Riv  V,i  i 

Ma  Poci 

Mel  icomel  Nal  Bl 
Durfi  e  3  Dep  &  Tr 

I  Itl  111  u.    • 

Fltchburg 
Safety  Fund  Nal  B] 
Warhu  etl  Nal  Bk 
Safe  Dep  A  Tr  Co  . 

Haverhill  — 
Essex  Nat  Hank... 
First  National  Hank 
Haverhill  Nat  Hank 

Merchants'  Nal  Bk. 

Merrimack  Nat  Hit. 
Second  Nat  Hank. . 
Haverhill  Trust  Co. 


Deposits  of 

200.000 

750,000 

700,000 

500,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

/     200,000 

1 ,000,000 

500,000 

3,000,000 

500,000 

200,000 

1,500,000 

1,500,000 


1  , 


000,000 

250.000 

300,000 

250,000 

3,500.000 

1 ,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300.000 

Absorbed! 

n  ,000,000 

500,000 
400,000 
11 ,000,000 
1 1 ,000,000 
ft  100,000 
1 1 ,000,000 
ft    500,000 

n  ,000,000 

ft  100,000 
500,000 
500,000 
000,000 
500.000 
200,000 
COO, 000 
200,000 
500,000 


1, 


ft 

ftl , 
1  i. 

! 
I 
I 


200,000 


200,000 
200.000 
100,000 


banks  date 

In  hands 
466,116 
217,350 
In  liqui 
201.9U6 

1,130,86; 
601,6991 

2,360,4551 
161.P89 
617,214 
178,045 

3,205,129 
253,1  £8 
In  liqui 
204,84li 

1,332,712 
767,031 
152,207 
382,594 
772,437 

4,266,819 

1,049.624 
862,714 
278,669 
163,802 

2,317,987 

34,557 

533.837 

811,858 

525,987 

by  Old  Col 

1,815,549 
595,319 
269,989 

2,612.690 

2,636,800 

35,409 

703,757 

180,791 

4,027,234 

90,334 

140,172 

In  liqui 

2,384,304 

5,676,784 
170,009 
606,098 
590,914 
In  liqui 


157,751 


102,157 

301  .07! 

36.500 


1, 


100,000  It 

100,000 

100.000 

200,000 
200,000 


100,000 


152,292 

48,500 

139,000 

•  16,207 
127,065 


ft      96,001 


300,000     In  hands 
1  00,000  It       00,73 


400,000 

•100,0011 
650,000 
750  01 

400.OUO 

iOI  I  h 

200,000  h 
000  h 
250,000 

1 00  000 
200,000 

200,000 
200,000 
240.000 
150,00(1 
200,000 


100,7  17 

291  .009 
307,220 

278,969 

102,335 

121  ,612 
147,059 


Dec.    1 

of  receiver 
2,595,000 
2,481,000 

dation. 
1,793.000 

11,851,000 
3.39S. 000 

43,066,000 

f  1, 151, 885 
6,827,000 
2,918,000 

10,843.000 
1,538,000 

dation. 
9,674,000 

13,390,000 

5,759,000 

,647,499 

/2.570.141 
1,627,000 

44,646.000 
6,163,000 
3,469,000 
2,621,000 

/ 1,637, 709 

17,087,000 

/882.209 

9,456,000 

5,750,000 

3,956,000 

onyTr.Co. 

13,283,343 
5,725,409 
3,176.532 

12,111,950 

21,006,548 

421,806 

8,020,402 

3,139,990 

14,244,840 
1 ,283,638 
1,865,013 

dation. 

15,939,896 

34,606,203 
2,980,279 
8,541,506 
4,593,586 

dation. 


1,061,349 


1,537,924 

2,710.731 
734,243 


710,014 
360,000 

1,372,000 
721  ,000 

1  ,59 1 ,869 


517,826 


of  receiver 
875,334 

1 ,349,080 

I  .403,400 

1 .7  19,  '  io 
I  ,265,157 
1,093,225 

1,485,744 
007, 600 
751  .594 

1 ,098,487 


1906 

'l00 
100 


42,689  231,00" 

10 -,70o  T.v 

2?-,  91  o  1,  [72  066 

03. S    o  e  19  080 

170.:,:"  83 

In  liqui  dation. 

59,937  804,771 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

148 
101 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


100 


100 
100 
100 


100 

100 

LOO 
LOO 

100 


100 


100 
100 

1(1(1 

100 

Kill 

LOO 

100 
LOO 

loo 


138J4 

200 

145 

302 

175 

150 

117 

211 

120 

163 
167  % 
161  Ji 
100 
167 
273 
275 
176 
140 
110)* 
132 
225 
93  % 
151 

150H 
325 


share. 


340 

180 
185 
300 
400 
110 
182 
124 
400 
150 
120 

300 
750 
130 
200 
225 


Per 
150 

Per 
130 
180 


Per 
*201 
130% 

►]  13'., 


*170H 

/•■  r 
*190O 

Per 


MOO', 

Per 
130 

175 

10(1 

134 

i  ,u 
Per 


Per 

100  100 

100  140 

100  175 

1 00  1  25 

100  140 

100  130' 


share. 
170 

share. 


share. 
,l/j/06 
Fb'02 
7'c'98 


Oct  06 

share. 
c    'OS 

share, 


Oct'OG 

share. 
135 

165 

harr. 


MASSACHUSETTS— (Continued.) 


share. 


145 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk 
N  Bed  S  Dep&TrCo 

Peabody — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 
Salem  Nat  Bank 

Springfield — 
Chaoin  Nat  Bank.. 
Chicopee  Nat  Bank 
tiCity  National  Bk. 
vFirst  National  Bk. 
t-John  Hancock  Nat 
rSecond  Nat  Bank. 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Quinsigam'd  NatBk 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


Surplus    I      Gross 
&  Profits.   Deposits. 


Par. 


Bid. 


Ask. 


500,000  h 
200,000  h 
200,000  h 
250.000  h 
100.000  ft 


100,000 
375,000 
300,000 
100,000 
150,0001 


300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125,000 
100,000 


200,000  c 
100,000  It 
200,000  It 
200,000  ft 
100,000  ft 
250,000 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
250,000 
175,000 

500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
250,000 
500,000 
200,000 
500,000 
500,000 

500,000 
200,000 
600,000 


s  $ 

151,513ft  962,631 
158,044  ft  477,543 
222, 3S1  ftl, 145, 175! 
133,077  ft  909,996 
60,142  ft    477,921 


46,367 
143,312 

86,129 
161,757 

57,390 


136,789 

58,067 

121,540 

160,809 

220,221 

73,242 

63,959 

51, 549 


624,364 
641,379 
635,070 

948,(80 
620,569 


977,749 

457,122 

535,868 

2,978,^75 


100 
100 
100 
100 
100 


Per 
110 
130 
160 
120 
100 


short 

115 

140 

165 

125 

110 


Per  share, 

100 

75    115  

100    114  

100    180  

100    107  110 

Per  share, 

100    104  105 

100      98  101 

100    107  

100    114  116 


1,530,333    100    165 
327,905     100    102 


103 


1,742,621 
410,630 


208,000  c  1,020, 000 
221,485  ftl, 158, 218 
148,038  ftl, 028, 902 
108.969, ft  747,300 
203.232  ftl ,052,246 


100    105 
100 


289,321 
174,001 
137,676 


303,710 

376,757 

820,784 

82,420 

109,441 

105,924 

99,247 

190,541 

238.049 

00,079 

174,356 
252,465 
In  liqui 
In  liqui 
In  liqui 
In  liqui 
350,885i 
510,2.;9 
41.296 
553,256 
300,889 

156,599 
131,577 
219,187 


2,296,954 
1,084.000 


100 
100 
100 
100 
100! 
100! 
100 


share. 


1,391,469     100    125 


Per 

160  L  — 
250      ... 

ftlllO 

140  '.50 
250  ... 
200  .... 
200       .... 


1,379,134 
1,493,717 
2,616,156 
1,199,955 

718,245 

608,899 
1 ,085,356 
1,356,750 
1,196,843 

591,165 

1,751,539 
2,944,090 

dation. 

dation. 

dation. 

dation. 
2,236,155 
2,971,2(9 
097,523 
3,674,025 
3,400.216 

742,238 
423,379 
867.602 


Per  share, 

100    1135 

100     I157J4 

100     205 

100    135       

Per  share. 
100    100      105 

Per  share, 

100 b  105 

100     "103H 

501     75        80 
lOOl   150 


100 
100 


80      100 
Per  share, 
110      115 


200,000  172,321  2,800,870 
500,000  307,029  2,271,838 
Absorbed  by  [Worcester 
250,000  356,602  3,196,434 
500,000        711,346  10,066,246 


100    155      160 
100 

100 i 

100 

100    

100:  200 
100!  215 
100i  100 
100  200 
100    155 

Per  share. 

100  & !105 

100    140     I 

100  ft ,110 

Per  \share. 

100    110     | 

150^   157)3  160 
Trus  t  Co. 

100    197      

100    225 


205 
225 
110 
210 

160 


MICHIGAN — Nat  bks.  last  call  Nov.  12;  State  institutions  latest  returns. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit — 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bank 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  Sav  Bank. 

State  Sav  Bank 

Union  Nat  Bank 

U  S  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 

Grand  Rapids — 
City  Tr  A  Sav  Bk 
Commercial  Sav  Bk 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Cr  Rapids  Nat  Bk. 
Or  RapldS  Sav  Bk. 
Kent  Co  SaV  Bank 
National  Citv  Hank 
Old  Natumal  Hank. 
People's  Sav  Hank, 
State  Hank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw 
Commercial  Nat  Bk 

People's  Sav  Hank. 
Saginaw  Co  Sa  \  II. 
Sav.Hk  Of  K.Sng'w. 
Second  Nat  Hank. . 


150 
50 
100 
100 
100 
50 

400 
100 
200 

1,000 
400 
100 
369 
750 
100 
400 
250 

2,000 
400 
500 

1,000 
200 
150, 
400, 
500, 
250 
500, 

100, 
200, 
100, 
300, 
500, 
150, 
50, 

000, 
800, 
100, 
150, 
200 

200, 

L00 

60, 

50 
100 
200 


,000 
,000 ] 

,ooo! 

,000ft 
,000lft 
,000 


000 
000 
000 
000 
000 
000 
000 
ooo 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


128,7691 
40,000 
33,5001 

115,640ft 
51,101ft 
10,000: 


1,827,351 
830,000 
641,144 
961,519 
657,799 
570,439 


150.945 

44,420 

59,562 
611,903 
589,202 

24,771 
208,325 
471,042 

84,917 
244,605 
162,585 
010,245*12 
122,010     5 
430,440  11 
9(0,584  18 
Absorbed  by 

63.809 
995,575  11 
852,12.'    2 
505,017 
485,024     2, 


773,411 
.390,231 
021  820 
958,174 
511,691 
,258,671 
,737,200 
,644,732 
397,669 
923,651 
5  20,749 
379,487 
745,517 
95,0,675 
165,015 
Dime  S 
942,891 
187,308 
4^7,203 
130,160 
746,810 


000 
000 
000  It 

000  It 

0007 
000 

000 
000 
000  ft 

(Kill 
000 
000 

000 
000 
000 
000 
000 
000 


23.873 
22.500 

212,096 

166,078 

69,492 

200.01  0 

173.491: 

628,309 

1  18,514 
267,282 

241,952 
121,322 

sv  21  2 
218,197 

55  1.289 


271,032 

900,000 

ft     897, f>6-' 

ft3,195,095 

12. 71  8,040 

1,979.335 

3,020.0'  0 

2.428,508 
W5, 172,184 

2  048.400 

2, 362,877 

783,801 

2,1  18.180, 

7S2.8--7 

824  .181 

'.  1  17 

3.1  42.  '67 

3. 933. ''65 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1000 
100 

IIV. 

100 
100 
100 

"ioo 

100 

100 
100 
100 
100 
100 

60 

100 
100 
100 
100 
100 

100 
100 
100 

100 

100 

100 


Per 
150 
162 
100 
190 


110 

Per 
120 
115 
103 
158 

"lio"" 

150 
150 

"146" 

135 

130 

1  20 
1200 


share 
170 
165 
115 

"so" 


Bank. 


300 
215 
200 

210 
Per 

Hi" 

1 10 
200 

123 

105 
450 
153 
175 
200 
210 
250 

Per 

200 
200 

175 
2!0 
280 
350 


share . 
125 

105" 

165 

250 


150 


230 

110 

226" 

23(V" 
share 


185, 


share 


a  Capital  to  be  Increased .     d  So  deposits;  does  not  do  a  general  banking  im  i 
larger,     fc  This  Is  the  so-called  "Weekly  Deposits,"  now  forming;  capital   on    which  dividends  are    paid 
dividend,     v  Figures  arr  for  May  18  1906;  ft  Sept.  1  L906     JOct.  31  'Ott;  /  Nov.  12  '00.     6  Auction  Bale 


e  Capital  paid  In;  authorized  amount  is 
v  Merged  Into  union  Trust  Co.  x  Ex 
c  Figures  issued  In  fore  last  general  call. 


Dec,  1906.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat  bks  last  call  Nov.  12  State  institutions  latest  returns. 


Surplus 

Oross 

Capital. 

&   Profits. 

Deposits.  'Par. 

Bid. 

Ask. 

Duluth— 

$ 

% 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

592,910 

8,280,551 

100 

220 

City  Nat  Bank 

500,000 

73,732 

1,956,505, 

100 

110 

Duluth  Sav  Bank.. 

100,000 

15,0821       525,290! 

100 

120 

First  National  Bank 

500,000 

1,066,682!    7,875,748 

100 

310 

Minneapolis — 

» 

Per 

share. 

East  Side  State  B'k 

100,000 

New  iBank 

First  National  Bank 

2,000,000 

1,752,849  13,866,348j 

100 

♦205 

German-Amer  Bk . . 

100,000 

103,476 

1,460,904 

100 

160 

Germania  Bank 

50,000 

35,000 

465,110 

100 

115 

Hennepin  Co  Sav  B. 

100  000 

80,047 

3,945,926 

100 

175 

200 

Merch&ManSt'teBk 

50,000 

2,000 

204.000 

100 

125 

130 

Minnesota  Nat  Bk_ 

200,000 

1)8,884 

1)450,000 

100 

100 

110 

Nat  Bk  of  Uomm'ce 

1 ,000,000 

468,034     7,451,407 

100 

155 

160 

Northwest.  Nat  Bank 

1,000,000 

971,981  12,092,782 

100 

250 

People'sBk  of  Minn. 

C60.000 

19,343 

434,778 

100 

100 

St.Anthony  FallsBk 

125,000 

89,199 

1,275,914 

100 

150 

160 

Securita  Bank 

1,000,000 

805,184 

12,200,399 

100 

♦220 

South  Side  State  Bk 

050,000 

'    37,036 

359, .567 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

2323,696 

/3.032.172, 

100 

165 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

190,912 

1,491,934 

100 

135 

140 

Minn  T  Ins  &TrCo. 

2>25O,O0O 

10,345 

458,140 

100 

90 

100 

St.  Paul- 

1 

Per 

share. 

American  Nat  Bk.. 

200,000 

44,919 

1,435,215 

100 

101 

103 

Capital  Nat  Bank.. 

500,000 

86,401 

4,015.502 

100 

125 

First  National  Bank 

1,000,000 

1,039,014 

8,938,008 

100 

*265 

Merchants'  Nat  Bk. 

1,000,000 

539,544 

8,765,315 

100 

*162 

Nat  Germ'Amer  Bk 

1,000,000 

444,421 

9,573,034 

100 

160 

St  Paul  Nat  Bank.. 

Consolidat 

ed  with  Ca  pital    Nat 

Bk 

Scand'vian  Ara-Bk. 

100,000 

95,757i    1,339,780 

100 

150 

Second  Nat  Bank 

400,000 

182,764!  3,281  ,886, 

100 

160 

Stock  Yards  Nat  Bk 

1)50,000 

1)58,000  vl  ,036,000 

100 

160 

Northwestern  Tr  Co 

200,000 

5.5,000!         d. 

100 

122 

12.5 

Security  Trust  Co.  _ 

C250.000 

77,150l       481 ,456' 

100 

. 

100 

MISSISSIPPI — Nat.  bks.  last  call  Nov.  12;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merchants'   Bank.. 
Miss  Bank  &  Tr  Co. 

Vicksburg — 
American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 
100,000 
100,000 
250,000 
100,000 

100,000 
100,000 

50,000 
100,000 
200,000 
100,000 

50,000 


252,629 

V131.000 

36,178 

86.600 

31,305 

40,119 
11,984 
25,000 
62,000 
119,954 
220,300 
53,079 


2429,270 

1)450,000 

259,431 

564,206 

302,994 

427,657 
227,002 
400.000 
490,000 
645,974 
614,094 
456,946 


100 
100 
100 


Per  share. 


Per 
£135 


frl40 


100A150 
100  fcl50 
100 

25 1 


share. 
140 


160 
175 
175 


MISSOURI — Nat.  bks.  last  call  Nov.  12;  State  institutions  latest  returns. 


Kansas  City — 

Per 

share. 

American  Nat  Bank 

250,000 

25,306 

2,679,321 

100 

100 

Corn  Belt  Bank 

100,000 

10,206 

246,954 

100 

115 

125 

First  National  Bank 

1/250,000 

1,184,622 

20,477,604 

100 

850 

900 

German-Amer  Bank 

50,000 

76,845 

1,053,129 

100 

235 

245 

Int-St  Nat  Bk  Kan. 

500,000 

729,667 

5,538,359 

100 

285 

290 

Nat  Bk  of  Comm'ce 

1,000,000 

1,934,896 

34,132,207 

100 

300 

305 

New  Eng  Nat  Bank 

500,000 

550,560 

8,193,228 

100 

300 

325 

Traders'  Bank 

100,000 

61,496 

2,453,209 

100 

175 

180 

Union  Nat  Bank 

600,000 

660,227 

11,002,026 

100 

249 

255 

Western  Exch  Bank 

100,000 

54,404 

1,281,400 

100 

160 

165 

Bankers  Trust  Co.. 

350,000 

12,169 

685,778 

100 

100 

Fidelity  Trust  Co.. 

1,000,000 

1,073,319 

7,609,609 

100 

275 

280 

Missouri  Sav  Assn. 

050,000 

115,063 

1,066,534 

100 

325 

350 

Pioneer  Trust  Co.. 

0267,500 

329,596 

1,257,965 

50 

110 

120 

Southwestern  Tr  Co 

100,000 
250,000 

13,472 
15,000 

100,180 
d 

100 
100 

United  States  Tr  Co 

110 

U  S  &  Mex  TrCo.. 

0500,000 

166,537 

100 

110 

St.  Joseph— 

Per 

share. 

Burnes  Nat  Bank.. 

200,000 

25,422 

1,676,0.50 

100 

100 

IstNBkofBnc'hCo 

500,000 

339,105 

6,328,759 

100 

200 

210 

German-Amer  Bk.. 

200,000 

55,470 

3,548,668 

100 

105 

120 

Merchants'   Bank.. 

200,000 

71,156 

672,638 

100 

110 

120 

St  Jos  Stock  Yds  Bk 

100,000 

75 ,687 

2,233,356 

100 

100 

115 

Tootle-Lemon  N  Bk . 

200,000 
100,000 

95,097 
21,000 

3,722,169 
751,000 

100 
p  50 

Missouri  Val  Tr  Co. 

50 

60 

St.  Louis — 

Per 

share. 

Boatmen's  Bank 

2,000,000 

1,507,026 

11,834,789 

100 

244*3 

246 

Bremen  Bank 

100,000 

389,85-1 

2,530,259 

100 

404  H 

Cass  Ave.  Bank 

100,000 

3,384 

337,909 

100 

115 

Chippewa  Bank 

100,000 

6,781 

165, 69 J 

100 

Fourth  Nat  Bank.. 

1,000,000 

21,430,139 

11.940,191 

100 

310 

Franklin    Bank    . . 

600,000 

540,665 

6,251,811 

100 

286 

German-Amer  Bk .  _ 

150,0U(l 

1,085,032 

7,301,12!) 

100 

975 

German  Savings  Int 

500,000 

1,293,917 

9,937,502 

100 

465 

470 

Grand  Ave  Bank.. 

100,000 

2,215 

128,457 

100 

105 

110 

Intern'l  Bk  St  Louis 

200,000 

159,012 

2,703,999 

100 

230 

Jefferson   Bank 

200,000 

126,104 

1,60.5,911) 

100 

22.5 

Lafayette  Bank  - 

100,000 

923,209 

5,268,199 

100 

600 

Lowell  Bank 

100,000 

1,714 

188,480 

100 

10.5 

110 

Manchester  Bank  ._ 

100,000 

67,510 

844,439 

100 

207 

Mee-Amer  Nat  Bk. 

2,000,000 

2,821,132 

27,234,150 

100 

320 

325 

Merch  Laclede  Nat. 

1,700. OIK) 

21  ,64.5,149 

12,30.5,314 

100 

303 

30.5 

Nat  Bk  of  Comm'ce 

7,000,000 

29,180.644 

49,348,479 

100 

328 

329 

Northwest 'n  Sav  Bk 

200,000 

323,647 

3,227.6.5;i 

100 

23.5 

240 

Olive  St  Bank.. 

100,000 

5,639 

413,060 

100 

126H 

140 

South'n  Com  &  Sav 

loo.ooo 

80,021 

1,247,439 

11  III 

1  1.0 

8outh  Side  Bank. 

200.000 

131,581 

1.777.8S4 

100 

State  National  Bk 

2,000,000 

2846,674 

10,413,130 

100 

190 

193 

Third  National  Bk. 

2,000,000 

'2,050,761 

28,259.823 

Kill 

310 

31  1 

\Y  ashington  Nat  Bk 

200,000 

29.344 

409,706 

100 

100 

B'way  Sav  Tr  Co.. 

100,000 

23.225 

520,314 

100 

1  25 

Commonw'lth  TrCo 

2,000.000 

3,843,906 

9,842,1.52 

100 

330 

33 1 

Lincoln  Tr  &  Title. 

C  4.50,000 
3,000,000 

170.000 
6.734,397 

d 

18.065.067 

100 
100 

Mercantile  Tr  Co.  . 

375 

380 

MwtUsip  Val  Tr  Co 

3,000,000 
3,000,000 

.5.717,316 
1,09  1,3-'. 5 

18.167,741 
7.2.51  ,486 

Kin 

100 

Mo- Lincoln  TrCo.. 

134 

135 

St  Louis  Union  TrCo 

5,000,000 

6,244,874 

13.208.436 

100    393 

400 

Title  Guar  •['rust  Co 

1 .500,000 

833.024 

d 

100 

75 

MONTANA— Nat.  bks   Nov.  12;  State  institutions  latest  returns. 


Butte — 
First  National  Bank 
8ilver  Bow  Nat  Bk 
State  Savings  Bank 
Aetna  Bkg  &  TrCo. 
Daly  Bank  &TrCo. 


200,000 

lOO.oiiii 
300,01111 
100. ooo 
100,000 


462,757 
21,987 

481,994 
29,554 

165,971 


3,717.225 

298,031   .. 
3,777,455    300 

605,70.5 
3,292,300     100 


Per 


share. 


MONTANA  —Concluded 

- 

Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Helena — 

American  Nat  Bk 

$ 
200,000 
250,000 
100,000 
250,000 

$ 

V 135, 000 

133,065 

39,436 

122,904 

$ 

1,600,000 

2,182,738 

931,898 

2,774,296 

100 
100 
100 
100 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk 

Union  Bk  &  Tr  Co 

NEBRASKA — Nat.  bks.  last  call  Nov.  12;  State  institutions  latest  returns. 


Lincoln — 

City  National  Bank 
Columbia  Nat  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Sav  Bank 

First  National  Bank 
Merchants'  Nat  Bk_ 
Nebraska  Nat  Bk__ 
Omaha  Nat  Bank.. 
US  National  Bank. 

South  Omaha — 
Packers'  Nat  Bank. 
South  Omaha  N  Bk 
Un  Stk  Yds  Nat  Bk 


100,000 
100,000 
300,000 
100,000 

100,000 
500,000 
500,000 
200,000 
.000,000 
600,000 

150,000 
250,000 
300,000 


281,358 

248,811 

{248,105 

1)30,000 

1.5,000 
535,064 
230,001 
295,684 
310,747 
309,781 

2125,392 

2328,072 
284.819 


21,177,535 

22,021,1)76 

23 ,82.5 ,37 1 

1,100,000 

87.5,000 

10,657.711 

5  441,517 

1,825.268 

10.6s5.S69 

9,602,242 

22,042,441 
23.991,418 
3.343,808 


205 
100 
100 
100 


100 
100 
100 
100 
100 

100 
100 
100 


Per 


Per 


Per 


share. 


share. 


share. 


NEW  HAMPSHIRE— National  banks  last  call  Nov.  12. 


Manchester — 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

289,875 

1,513.518 

100 

* 

250 

First  National  Bank 

150,000 

119,482 

496,869 

100 

155 



Manchester  Nat  Bk 

150,000 

118,613 

1,434.162 

100 

250 

Merchants'  Nat  Bk. 

150,000 

73,144 

493,016 

100 

122 

Second  Nat  Bank.. 

100,000 

62,229 

245,989 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  Nov.  12;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth- 
Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 

First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &  Laf  ave  t  .Tr 
Commr'l  Tr  N  J... 
Green v  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  Tr  Co 

N  JTGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 

Morristown — 

First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 

('<i  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  <  'o 
National  State  Bk 
NorthWard  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank- 
New  Bf'sw'kTrCo. 

Passaic — 

ic  Nai  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson   Nat    Bank 

I  Nai  Bank 
Paterson  Sav  i 

I  rust  Co.. 
German  Am  Ti  I !o 
Hamilton  Trusl  Co 
-.,ii  SD&TCo 
Silk  City  SD&TCo. 

Trenton — - 
Broad  Si  Nai  Bank 
]  i       National  Bank 
Mecb  inics'  Na1  Bk 
i  renton  Ba  nking  Co 
Mercer  Trusl  I  o 
Trenton  Tr&SD  Oo 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 


100,000 

50,000 

350,000 

200,000 


110,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 


100,000 
200,000 
600,000 


1,000.000 
3.50,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1  ,000,000 

2,000,000 
200,000 


250,000 
100,000 
100,000 

200,000 
100.000 
100,000 
200,000 

500,000 
300.000 

750. 1  ii  in 

150  000 

400,000 
200.000 
1.51  ,250 

2.50.00(1 
.5011.110(1 

500,000 

.500.000 

loo.ooo 
200,000 


265,120 
2233,826 
2288,149 
744,646 
203,857 
137,592 


54,479 

89,089 

733,055 

166,543 


578,710 
193,341 

82,364 
1,218,039 

26,828 
834,391 


1,163,164 

703,584 

138,375 

331,507 

78,29.5 

2,234,271 

62,113 

89,069 

240,936 

50,036 

1,086,492 

39,284 

201,395 


297,994 

67,77.5 
1,518,039 


1.349,944 
23.52,979 
604,617 

1.552,33  1 
436,727 
308,430 

2,005,381 

42,836 

724,865 

7,115,-57 
162,526 

357,740 
124,334 

9.5,101 


21,366,395 
21,772,047 
23,379,537 
6,957,837 
1,894,436 
2,378,914 


698,148 
1,090,367 
2,765,645 
2,631,787 


2,295,427 
1,591,632 
1,145,586 
12,750,804 
524,389 
3,330,678 


7,568,532 
2,307,909 
1,036,407 
2,155,145 
2,198,435 
10,012,391 
1  ,27.5,602 
1,521,284 
1,166, l.so 

359,478 
5,594,452 

63.5.2.57 
5,365,929 


2,797,847 
1,018,846 

6,128,307 


6,034.7.51 
22,067,831 
2. 802, 546 
7,496,729 
2,391  .826 
2,771,650 
9,451.071 
1  ,0s4,63.5 
5,085,816 
13,878,674 
1.5.54,898 

1,577,732 

644,952 

1  ,247,979 

2255.611  21,304,242 

93.846  782,503 

75,000  2.n_'7.OO0 

119,801  2,405,884 


;,156 
2301 

1.615 
439 

21  I 

198,019 
305,668 
350,521 

175.394 

248 

308,210 
642,750 
148,  102 
50 


2.467 
21,731 

9  ',331 

i  .  1  75 

1  .25  - 

1  > 88. 048 
1,911 

2.7; 

246 
2,418.306 


100 

100 

50 

25 

25 

100 


Per 


share. 


*145  N  '».'22'5 
*82Jne  13  '06 


Per 

100 

50    100 
50     ..    .. 
100     150 


25 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

1 00 

100 
100 
100 

100 

100 

100 

100 

1  00 


Per 
160 
290 
180 
550 
150 
400 

Per 
335 
385 
135 
265 
225 
380 
225 
180 
240 
125 
800 
125 
280 

Per 

400 


share. 


*130 


share. 

175 


425 

share. 

360 

400 


390 

185" 
245 

900 " 


Per 
1.55 
230 
280 
1.55 
100 
370 
380 
150 
210 
72.5 
170 

Per 
225 
200 
200 

Per 

190 
275 

21.5 

Per 
300 

195"" 


share . 
525 
105 
500 

share. 
160 


165 


share. 

250 

220 

225 

share. 


270 
500 

240 

150 

1  To"" 

96 


share. 

310 

275 

525" 
300 


600 



share. 


250 


166 

125 

98 


*  Sale  price,    a  Capital  and  surplus  to  be  increased,     b  Subscribed  and   nearly  all  paid  In;  amount  authorized  is  $500,000.     c  Capital  paid 
i,,au        lze     arnount  is  larger,     d  No    deposits;  does   not  do  a  general  banking  business        g   \n  :    In.      h    Book  value.       k  Nominal. 

v  These  are  figures  issued  before  last  call,     x  Ex-dividend,     y  Capital  to  be  Increased.     2  Figures  are  of  date  Sept  1        I  April  6 


GO 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  i  xxxm. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Oct.  24  '06;  State  banks  Jan.  1  '06. 


Capital. 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce. 

$ 
150,000 
d200,000 

$ 

48,539 
99,565 

8 
1,218,787 
2,545,049 

100 
100 

Per 

share. 

First  National  Bank 

NEW  YORK— Nat.  banks  except  N.Y  C.  Nov.  12;  State  institutions  Nov.14 


Albany — 

Albany  County  Bk.' 
First  National  Bank 
Mech'nics  &  F'rm's'j 
Nat  Commercial  Bk .  I 
Nat  Exchange  Bk.. 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghamton  Tr  Co. 


250,000 
300,000 
250,000 
,000,000 
300,000 
500,000 
400,000 
250,000 


200,000 
200,000 


Brooklyn — Prices 
Deposits  of  Bro 
date  Dec. 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank 

First  National  Bank 

Home  Bank 

Manufact's'  Nat  Bk 
Mechanics'  Bank.. 
Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
Prospect  Park  Bank 
Ridgewood  Bank.. I 
SeventeenthWdBk.  \ 

Terminal  Bank i 

Union  Bank I 

Brooklyn  Trust  Co.! 
Citizens'  Trust  Co.. I 
Flat  bush  Trust  Co.' 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCoi 

Nassau  Trust  Co ! 

People's  Trust  Co._ 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-American  J 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 

Merchants'  Nat  Bk. 
8econd  Nat  Bank._ 
Chemung  CanalTCo 

New  York  City— 
Deposits  of  N . 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  l'k  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  <t  Orov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Ej  en  Bank. 

Chemical  Nat  Hunk. 
Citizens'  Cent  Nat_ 
City  Bank  Natioi  al 
Coal  &  Iron  Nat  Bk . 

Coloni:il  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  ' 
Cooper  Kxch  Bank. 
Corn  Exchange  Bk. 

ount,  Bank  of. 
River  Nat  Bk. 

Fidelity   Bank 

Fifth  Avenue  Bank, 
Fifth  National  Bk. 
Flral  Bank 

(  ourteenl  h  81  Bank 

/■  our'li  Nat  Hunk 

Gallatin  Nat  Bank 
Vat  Bank. 

nan-Amei  Bk 

Hank 

nk 

Hamilton  Ban 
Hanoi  tr  Nat  I 
[mpor  *  Trad  Nal 


200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
1,  190(5 
200,000 
150,000 
300,000 
100,000 
300,000 
100,000 
252,000 

1,000,000 
750,000 
300,000 
100,000 
100,000 
100,000 
(Absor 
100,000 

1, COO, 000 

1,000,000 
500,000 
200,000 
500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


124,295     1,132,099 

98,767    2,160,203 

1,162,527     2,013,226 

1,755,573  17.317,370 

163,462    2,911,499 

603,212  12,730,770 

374,946|   6,819,964 

372,965    3,131,479 


1, 


500,000 
200,000 
100,000 
500,000 
200,000 
1,000,000 
1,500,000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
500,000' 


rl45,934 
r96,859 


112,328 

313,630 

e50,437 

e3£9,769 

t,  not  per  s 
s  reported 

140.950 
408,519 
164,032 
Merged 
685,819 
C53.301 
699,917 
943,781 
894,5*3 
622,700 
209.087 
C46.189 
Merged 
bed  by  Un 
25,985 

1,077.065 

2,230,389 
149,682 
207,221 

3,024,730; 

1,122,360 
278,416| 
347,976! 

1,626,302 

1,718,617 
573,839 

1,585,402 
594,011 


700 

34 

e222 

521 

167 

1,490 

1,160 

«19 

el94 

143 

el  4 

60 

585 

e502 


rl.002,124 
r769,355 


60S  ,592 
2,300,587 

798,246 
3,429,974 

share, 
net  not  gro 

3,061,600 
2,889,300 
2,220,200 

into  Union 

4,821,000 

270,993 

4,6*8,200 

12,063,600 
5,739,000 
3,670,000 
1,811,000 
c.543,839 
into     Jen 

ion  Bank) 
127,2-0 

13,093,000 

18,333,566 
1,390,862 
3,184,879 

14,734,450 
7,291,485 
3,080,745 
2,724,411 

12,458.338 
8,406,802 
8,368,761 

15,992,179 
7,939,475 


100 
100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 
100 


,424 

,179 
239 

,679 

,0  47 

,299  13 
934  22 
20()!el 

,962e4 

,940  2 

.495 

,179  3 

,95  7  7 

,765  7 


,691.726 
,457,233 
,839,468 
,164,959 
,797,805 
,228,109 
.598,219 
,107,155 
,000,814 
,841,977 
653,620 
,135,669 
,254,051 
,744,882 


ss  a 

100 
100 

50 

Ban 

100 

100 

30 

50 
100 

50 

100 

100 

kins 


Per 
200 
130 
550 
350 
160 
300 
295 
315 

Per 


Per 
120 
200 
130 
200 


nd  are 
Per 

160 

400 

135 
k. 

390 

160 

400 

2P0 

250 

300 

150"" 
Tr.Co. 


share 

205 

140 


360 
165 
308 
305 


share 


share 

130 

225 

135 

220 


Of 

cent. 


145 


100.000  r24,906 

300.0001  r221,424 
600,0001     e491,475 


Prices  are 

Y.  City  ba\ 

Dec.    1 

/200.000 

1,500,000! 

5,000, 000! 

350,000 

200,000 

250,000 

50,000 

300,000 

200,000 

k  1,000, 000 

450,000! 

100,000 

300,000 

2,550,000 

25.000,000 

500,000 

100. OKI) 

300.000 

'25,000.000 

1  .000,000 

100,000 

3,000,000 

clOO.000 

200.000 

ino,ooo 

250,0111) 

10,001 
600 

3.000.000 
1  ,000, OUH 

l  ,000 

0,000 

200  ooo 

10,000 

0,000 

200,000 

3,00i 


percent,  n 

nks  are  rep 

1906. 

Z159.121 

4.083,  800 

4,607,331 

727,706 

116,541 

778,200 

14S.100 

157,300 

162,689 

6,136,989 

1,018.2  10 

98,801 

7,914,632 

890,576 

20,663,304 

550  896 

105,401 

436,700 

13,81 

1,122,374 

4,767,612 
c\ 
123,367 

i  18,  ii  i 
84  i 
'..570 
18,11/' 

168,070 
3,1  8 

I  ,3  I 

1,801 
814,100 
93 
640 

>  699 
7,030 


1. 


r455,171 
r2, 205 ,801 
64,737,074 

ot  per  share 
or  ted  net,  n 

12 ,056.224 

21,737,900 

20,788,400 

4,822.000 

538,400 

4,150,000 

Cl, 21 1,700 

2,506,500 

1.290,400 

51,284,000 

5,786,500 

1,180,900 

22  394,800 

18,^08,700 

117724700 

4,467,000 

4,822,100 

(i,  158,000 

105410000 

4.635,000 

'-  hands. 

41,676.000 

339,927 

1  .556.200 

956,000 

10,890,500 

3,1*3,600 

71  .1  10,200 

6,37  1,000 
19,897,500 

'.000 

7., OS.'  00 

4,12 

4,374,900 
8,700 
3.400 

9,200 
21 ,284.000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


ot  gr 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

26 
100 
100 

100 
100 
100 
100 

60 

100 

100 

100 

100 

loo 

100 
100 


140 
228 
410 
150 
270 
325 
7-30 


200 
450 
3G0 
265 
325 
220 

Per 
245 
125 
260 
240 
165 
275 
1-375 
110 
140 
100 
100 


305 
260 


400 
165 


238 
165" 


350 
350 
185 


350 


share. 
260 


175 
300 


225 


125 
150 
105 
110 
125 
235 
350 


Per  share. 
110      115 
190      200 
240      250 


oss  an 
Per 
207 
525 
249 
650 
125 
320 


160 
175 

1000 
295 
195 

4100 
140 
265 
250 
700' 
450 
180 
157 


d  are 
cent. 
215 
535 

755"" 

135 

335 


170 
185 


305 

4250" 
145 
270 
260 

525"" 

181 

165 


»3 1 1 

1.50 

li.U 

150 

160 

200 

3800 

4200 

340 

700 

710 

225 

210 

215 

365 

37.5 

600 

150 

166 

1  i    , 

50(1 
29.5 

260 

502 
550 


305 
,1  ' 


NEW  YORK— (Continued.) 


Surplus         Gross 
Capital.     &   Profits.   Deposits. 


Par 


Bid. 


N.  Y.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  &  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank.  

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
N  Y  County  Nat  Bk 
N  Y  Nat  Exch  Bk.. 
NYNBA.BkoL. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk 
No  Am,  Nat  Bk  of 
Northern  Nat  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank.  . 

Plaza  Bank . 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank  _ 
Second  Nat  Bank.. 
Shoe&Leather  Bk.. 

State  Bank 

34th  St  Nat  Bank.. 
Tvvelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exchange  Bk 
United  Nat,  Bmk.. 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Columbia  Trust  Co_ 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Tru^t  Co. 
Farmers'  L  &  Tr  Co 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co_ 
Guardian  Trust  Co_ 
Hudson  Trust  Co  . . 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co__ 

Mercantile  Tr  Co 

Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr_ 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &TrCo_ 
Trust  Co  of  Amor 
Union  Tr  Co  of  NY. 

V  S  Mort  &  TrCo__ 

V  STrCoof  NY.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  ('<. 

Queens  BoTOUgh  — 
Bank  of  Long  Isl'd 
First   Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Hank 

Central  Haul;  . 
Merchants'   Hank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Hani 

Fidelity  Trust  <'-> 
Genesee  Val  Tr  Co 
Koch  Tr  &  S  Dc|,  <'i, 
Security  Trust  Co. . 

i  rnion  Trust  Co 

Syracuse — 
mercial  Nat  Bit 
National  1 1 1 1  n  I 
Merchants'  Nat  Bk 
Nat  Bk  of  Ryrai 
8  iii  Sprinps  Nal  Bk 
StateBk  or  Syracuse 
Third  Nat  Bank 

Trusl  Co 

I  i  A  Dep  •'.)  ol  I  "H" 

Troy — 
Manufacl  'rs  Nal  Bk 
National  City  Bk 
NatStateBk  of  Tn>\ 

i '. ,  H 1 1 
n  N :  1 1  B an  1 
t  mil  rl  Nal  Bank 
Becui II  ■  Trusl  <'<i 
i  i  ii  t  Co 


S 

k 100, 000 

500,000 

1,000,000 

500,000 

1 ,000,000 

300,000 

2,050,000 

1,000,000 

3,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1 ,000,000 

2,000,000 

200,000 

250,000 

200,000 

500,000 

1,000,000 

200, 000 1 

1,000,000 

2,000.000 

200,000! 

200,000 

2,000,000 

300,000! 

750,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

Cl  00,000 

1,000,000 

300,000 

Consol.  wl 

A:  100, 000 

200,000 

200,000 

100,000 

750,000 

1.000,000 

100,000 

100,000 

100,000 

200,000 

100,000 

1,000,000 

1,000,000 

700,000 

1,000,000 

1,000,000 

1,000,000 

500,000 

500,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

500,000 

1 ,000,000 

500,000 

(21,200,000 

4,000,000 

1,000,000 

1,000,000 

2,000.000 

2,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

l.OOO.ooo 

2,000,1)00 
2,000,000 
1,000,000 
500,000 
1,000,000 

500,000 
100,000 
500,000 

275,000 
200,000 

loo.ooo 

1,000.000 
,500,000 
500,000 

201), (Mil) 
300,000 

200,000 
200,000 

200,000 

5110,000 

iO.OOO 

ISO, ooo 

200,000 

200,000 
100, ) 

0,000 

300.000 
100, ooo 

I  50. OOO 

300,000 
250,000 

50,000 

300,000 

i.OOO 

•oo. ) 

0  ooo 


55,000!     C938.200 

124,600  Cl, 773,600 
1,157,812    6,733,000 

635,000  4.146,800 
2,224,934  7j983.500 
1,670,376  12,405,000 
2,863,700  25,606,000 
1,530,424  6.702,900 
3.680,620  18,012,000 

386,937  7,291,000 
4,711,934  17,822,600 

485,4001  5.887,800 
1,490,021  13,296,000 
1,660,3421   9,403.700 

809,209!  10.664,600 
Merged  int  o  Jefferson 

189,294    3,022,0001 


Per 
145 


100 
100 

50  240 
100  200 
100  500 
100  1500 

50  300 


260,901 
352,520 
280,901 
840,701 
910,415 


3,641,900 
3,549,900! 
6,416,900 
5,800,000 
10,138,100, 


100 
100! 

25 
100 

50 

50 
100 
100 
Bk.i 
100 
100 

50 
100 


265 
245 
165 
250 
165 
165 
390 
160 


240 
300 
195 
200 


100  1200 
100    200 


2,956,205  15.741.000 

239,800!Cl,969,973 

250,792    4,020,200 

2, 197. 787|15, 677,000 

240,901     1,686,123 

1,202,894  10.344.500 

772,7271   3,710,400 

78,415,000 

2,693,000 


8,144,211 

466,296 

375,102 

318,300 

571,409 

108,482 

29,501 

1,260,059 

1,777,772 

th   Metrop 

1,542,300 

204,301 

2  0,200 

164,900 

789,300 

In  vol 

35,200!     C672.700 

168,800!       655,000 

37,400  c2, 764, 000 


5,811,000 
4,085,000 
6,923,500 
1,894,700 
cl  18,300 

19,527,000 
9,550,000 

olitan   Bk. 

15,381,000 
1,411,500' 
2,904,000 
2,191,100 
7,322,400 


100 

100i 

100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 


315 


265 
155 
270 
240 
450 
300 
170 
560 
170 
250 


Ask. 


cent. 
155 


250 

210 

520 

1700 

310 

275 

255 

175 

260 

175 

170 


170 


325 
200 
210 


205 
320 
500 
360 
275 
170 
280 
250 
455 


100 
100 
100 
100 
100 


385 
700 


2250 
207 
350 
190 
222 


untary  liqjuidaition. 


846,200 

383,200 

1,238,446 

3,245,352 

457,129 

15,583,180 


4,418,000 

3.707,400 

26,579,371 

18.678,971 

3,564,813 

60,043,229 


1,995,87022,760,092 


1,102,210 

250,000 

78,201 

1,114,214 

10,572,326 

7,776,935 

1,810,416 

800,093 

6,369,900 

618,200 

12857 

67,300 

4,797,812 

6,052,200 

1,282,459 


100 
100 
100 
100 
100 
100 
100 
100 


125 
225 

600" 

400 

570 

440 

155 


5,872,632 
845,837] 1 

ioo! 

100 
100 


100,2000 
100  380 
IOO!   240 


500 

6,081,515 

20,696,495 

77,737,346 

17,177,949 

8,223,229 

38,739,000 

4,828,200 

2,256,800 

1,705,000 

62,854,904 

7,009,400 

20,857,107 


310 
445 


2,375,000ill,309,200 


228 
100 


7,011,957 

6,934,177 

8,123,125 

603,519 


34,827,557 
25,287,469 
42,070,336 

5,560,802 


3,088,919  34,864,672 

10.8S4, 600  37.705,500 

1,480, 200;  14, 222, 100 

7,390, 570i31  .990.755 

10.673.664  19,711,864 

8,057,964  54,262,403 

4.880,701  27,222,800 

13,742, 000!59, 178,646 

1,390,972!   7,971,004 

1,174,100!   9,674,500 

658,201  11,622.800 


25  1350 
100  550 
100  310 
100 
100 
100 
100  . 
10011150 
100!  275 
100V390 

30    470 
100 
100 
100 
100 


el86,329 

r25,*31 

el  99, 506 


e5,665,255 

r29 1,835 

el,740,5d9 


334,660 
221,480 
155.624 
1,052,375 
100,607 
575.756 
282,099 

221,054 

I  ,095.6*2  20 

589,991    10 

146,864    3 


r224 
r593 
n259 

gSO 

i  18  i 

e386 


,956 
,160 

925 


,882,792 
,066,101 

.613,121 

,328,883 

,355,066 
,005,022 
,853 ,9 1  4 
,576,926 

.691  .076 

,643,987 

.0*6,649 


565 
700 
210 

ioo!iooo 

100;  725 
100  415 
100  565 
100  740 
100  1340 
lOOi  445 
100  1300 
100  300 
100  '400 
100    215 


100 


/l  .96*. (ISO 
r3 ,537 .619 
Rl  ,162,808 

0*9  i;l  ,621  .  19  I 

000  ,/l  .120,000 

;. 0  13.67* 


,000 
.620 

,076 


p870,000 

(■3.1  79.557 

e9,193,627 


r332,837  r4,628,043 
r  184,697  r 2, 602 ,9  17 
,290,987  r2, 123,224 
871,7  14  e60  1,696 
rl07,979rl,449  12 
rioi.037  r773,757 
6233,764  02,870,749 
i  172.8  !6  i  2,  169.872 


100 

100 
100 

100 
100 
100 
100 

IOO 
100 

50 

IOO 
100 

100 
100 

100 

ioo 
100 

ioo 
ioo 
ioo 
ioo 

100 

ioo 
loo 

IOO 

50 

IOO 



IOO 


Per 
325 

200 

225 
240 
140 
225 

300 
200 
700 
550 

1 65 
Per 

157  'i 

360 
240 

I  15 

130 
100 

I  50 

260 

750 

P« 
325 
170 
200 

190 
1  13 

3 1 0 
230 
210 


ISO 

580 
175 
280 


410 


228 
130" 


590 

450 

165 

2200 

395 

250 

85"" 
320 
455 
1390 
570 
330 
520 


285 
409 
490 
850 
575 
800 
220 
1030 

430"" 

575 

1360" 


310 
230 " 


share. 
355 

250"" 

255 

150 


350 
15 


180 
share. 
1 65 
180 
255 
160 
140 
460 


275 
850 
share. 


210 
200 

115 

23  1  " 

225 


nurp  to  be  increased,         d  Capital  paid  In;  authorized  amounl  I    lai  h  Book  value.  fc  Capital  to  be  in- 

■il.        x  V. \  div.       I  Figures  are  of  date  Nov.  12  1906,       e  Nov  14.      e  iug.  6,        n June  18.     rSept.-t.      y  I  hese  are  figures  issued  before 
1 1  ,!  call       i  New    ••"  k. 


Bec,  1906., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask 

Utica— 

$ 

$ 

$ 

Per 

share . 

First  National  Bank 

1,000,000 

1,123,766    4,130,333 

60 

135 

*140 

Oneida  Nat  Bank.. 

600,000 

679,535     1,485,366 

100 

205     ( 

*216 

Second  Nat  Bank.. 

300,000 

259,679 

1,121  ,S6X 

100 

*180 

Utica  Citv  Nat  Bk.. 

1,000,000 

292,148 

2,091,744 

50 

*67J/2 

Citizens'  Trust  Co . . 

200,000 

130,852 

1,445,371 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

200,000 

40S.783 

5,194,185 

100 

310 

340 

Watertown — 

Per 

share. 

Citv  National  Bank 

100,000 

1)49,571 

515,866 

100 

120 

140 

Jeffersdn  Co  Nat  Bk 

250.000 

1)335,981 

1,751,156 

80 

260 

300 

Nat  Bk  &  Loan  Co. 

100,000 

ISO  199        710,826 

100 

160 

175 

National  Union  Bk. 

200,000 

1)108,344        769,029 

80 

125 

150 

Watertown  Nat  Bk. 

100,000 

1)195,745        832,239 

100 

250 

275 

Westchester  Co — 

Per 

share. 

Ml.  Vernon — 1st  N. 

100,000 

1)70,195 

1,928,999 

100 

200 

Mt.  Vernon  Tr  Co 

200,000 

251,399 

2,006,210 

100 

250 

New  Rochelle — 

Nat  City  Bank.. 

100,000 

t'84.400 

2,052,263 



100 

N  Rochelle  Tr  Co. 

100,000 

Z62.189 

1,969 ,48* 



130 

Ossining — 1st   Nat. 

100,000 

d36,646 

d267,519 

100 

85 

Ossining  Nat  Bk. 

100,000 

1)35,032!       597,758 

100 

180 

Peekskill — 

Westch'rCoNat. 

100,000 

1)211,571     1.143,482 

100 

150 

Pleasantville — 

Mt  Pleasant  Bk_. 

25,000 

Z9.034!       335,099 

_ 

130 

Port  Chester—  1st  N. 

100,000 

V\  64,525        692,342 

100 

145 

Mutual  Trust  Co. 

300,000 

Z67.779     1,707,029 

100 

110 

130 

Rye — Rye  Nat  Bk. 

50,000 

1)25,416        559,997 

100 

110 

Tarrytown  Nat  Bk. 

100,000 

1)45, 143i       819,649 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

U19.144        779,697 

100 

250 

County  Trust  Co. 

100,000 

665,146 

997,835 

100 

200 

First  Nat  Bank.. 

100,000 

1)46,453 

747,948 

100 

200 

Yonkers — 1st  Nat.. 

150,000 

1)81.756 

1  741,484 

100 

100 

120 

Westches'rTrCo. 

300,000 

U73.476 

3,296,047 

100 

150 

NORTH  CAROLINA — Nat.  bks  lastcall  Nov.  12;  State  inst.  latest  returns. 


Raleigh — 
Citizens' Nat  Bank. 
Comm'l  &  Farm  Bk 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co. . 

Wilmington — 
Atlantic  Nat  Bank. 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk.. 
AtlanticTr&Bkg  Co 
Wilm  Sav  &  Tr  Co. 


100,000 

clOO.000 

100,000 

100,000 

125,000 

c304,000 

30,000 

200,000 
50,000 
25,000 


134,842 

95,584 

6,572 

5,599 

217,818 
179,250 

43,931 
115,529 

24,862 
131,859 


1,000,404 
697,513 
531,664 
151,427 

1,259,624 

1,704,766 

736,667 

881,519 

626,469 

1,412,269 


Per 

100 

185 

100 

160 

100 

105 

100 

'Per 

100 

240 

100 

165 

100 

255 

100 

150 

100 

150 

50 

375 

share. 


100 
share . 


167 
300 
159 
175 


NORTH  DAKOTA — Nat.  bks.  last  call  Nov.  12;   State  inst.  latest  returns. 


Fargo — 

Per 

share. 

Commercial  Bank.. 

50,000 

2,090 

211,459 

100 

100 

110 

Fargo  National  Bk. 

50,000 

16,079 

303,045 

100 

*125 

First  National  Bank 

200,000 

66,932 

2,260,545 

100 

200 

Merchants'  Nat.Bk 

100,000 

29,144 

602,325 

100 

140 

Northern  Trust  Co. 

100,000 

25,745 

294,596 

100 

125 

OHIO — Nat.  bks.  last  call  Nov.  12:  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

Cosmop  Bk  &  S  Co. 
Fifth  Nationat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Helvetia  Sav&BkCo 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
North  Side  Bank.. 
People's  Bk&Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
Security  Sav  Bank. 
South  Ohio  L  &  Tr. 
Third  Nat  Bank... 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
Western  German  Bk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank" 
Cleve  Sav  &  LCo._ 
ColumbiaSav  &  LCo 
Equity  Sav  LCo... 
Farm  &  Mer  BkgCo 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
Market  Nat  Bank.. 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  A:  SavCo 
Union  National  Bk. 
W  Cleveland  BkgCo 
B'way  Sav  A  Tr  Co. 
Citizens'Sav  <t  TrCo 
Clevland  Trust  Co. 


400,000 
C17S.600 

2,000,000 
100,000 
250.000 

1,000,000 

5,000,000 
500,000 
500.000 
A-50,000 
50.000 
500,000 

1,200,000 
k5  0,000 
200,000 

1,000,000 
500,000 
500,000 
100,000 

p794.545 

1,200,000 
500,000 
050,000 
250,000 
500,000 
500,000 

2,000,000 

1,000,000 

500,000 

50,000 

250,000 

100,000 

200,000 

50,000 

2,500.000 

100,000 

50,000 

C50.000 

100.000 

Consolidat 

250,000 

500  000 

200  000 

200,000 

150,000 

250,000 

600,000 

94,012 

300,000 

4.000.000 

2,500,000 


552.626 

190,546 

2,023,374 

78,260! 

83,652 

707,627 

1,645,812 

796,746 

669,937 

89,1891 
1,410 
363,171 
41S.224 

16,774 

7,036 

467,738 

119,617 

713,157 

37,040 

33.582 

599,843 

2.102,364 

19,!22i 
984,655 
409,864 
318,876 


3,437 

1,749 

5,083 

1,263 

1,218 

7,182 

16,663 

3,309 

5,315 

507 

226 

3,221 

9,594 

38  ri 

240 

2,262 

916 

3,558 

929 

245 

5,174 

16,147 

451 

8,767 

6,218 

4,611 


,069  100 
555 1  100 


,546 
,844 
,650 
,170 
,073 
,689 
,379 
.511 
.009 
,645 
,532 
,700 
,682 
669 


100 
100 

50 
100 
100 
100 
100 

10 
100 
100 
100 

50 


Per 
326 
190 
275 
200 
155 
275 
252 
310 
315 
250 
130 
260 
200 


share. 
400 

290" 


165 
285 
255 


210 


10 


,340  100 

,754  100 
,4871  100 

,0x2 

,050  100 

,360  100 

,260  1 00 

,192  100 

,734  100 

,746  100 


175 

120 
280 
190 


230 
750 


1, 


1 


1,397,330 

533.769 

104.2X6 

5,455 

35,000 

51,594 

25,529 

14,884 

845,650 

116,436 

39,920 

9,671 

37,216 

ed  with  St 

317,872 

793,744 

238,994 

161,454 

88,069 

160,000 

818.412 

6,320 

288,2^6 

2,XsX,104 

2,517,576 


100 

100 

100 


100 

50 


11,016,879 

5,994,325 

1,893,329 

265,225 

641,025 

865,127 

387,663 

518,055 

23,435,037 

2,0X0.072- 

774,395 

458,345 

1.700,909 

ate  Banki  ng  & 

1,386,280  100 

4,4'.<8,393 

2.571.036   .50 

4,496,791  200 

2,190,123 

t.0s.5,780 

12,057,297 

309.891 

4,152,676 

36,308,065 

22,726,338 


750 
245 

275 
Per 


122 
290 
200 


240 


260 
|290 
share. 
*220 
*201 


111H  — 


50 

166 
50 

100 
50 


100 
100 
100 
50 
100 
100 
100 


218 
*220 


Trust   Co. 
.'.'.'..'.  *180" 


188 


315 
208 


210 


OHIO— (Concluded). 


Surplus 

Gross 

Capital . 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask . 

$ 

S 

$ 

Per 

share . 

Dime  Sav  &  Bkg  Co 

500,000 

443,332 

4,475,214 

100 

Euclid  Av  Trust  Co. 

fc200,000 
250,000 

100,414 
41 ,094 

1,065,067 
2,089,235 

Forest  City  S  &  Tr. 

100 

Guardian  Sav  &  Tr. 

1,000,000 

1,044,150 

12,262,480 

100 

285 

LShBkg  &TrCo_. 

200,000 

80,519 

2,644,570 

100 

228 

Reserve  Trust  Co.. 

300,000 

63,904 

1,012,444 

State  Bkg  &  Tr  Co. 

500,000 

176,625 

2,962.949 

100 

135 

139 

Super'r  Sav  &  TrCo 

500,000 
C750.961 

656,976 
83,839 

5,636,442 
328,831 

Union  Sav  &  L  Co. 

Woodl'd  AvS  &Tr. 

250,000 

174,140 

3,438,288 

100 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

13,119 

559,795 

50 

130 

151 

Capital  City  Bank. 

100,000 

33,831 

602,295 

100 

Citizens'  Savings  Bk 

100,000 

160,228 

1,315,065 

100 

300 

350 

City  National  Bank 

300,000 

t'80,997 

r992,434 

100 

140 

145 

Columbus  SavBkCo 

50,000 

39,906 

616,319 

100 

175 

200 

Columbus  S  &  Tr  Co 

610,000 

88,462 

1,789,238 

100 

120 

125 

Commercial  N  Bank 

200,000 

275,009 

2,590,791 

100 

297 

300 

Deshler  Nat  Bank. 

300,000 

145,521 

1,774,135 

100 

150 

Hayden-Clin'n  NB. 

500,000 

242,419 

2,736,870 

100 

185 

195 

Huntington  Nat  Bk 

400,000 

27,739 

1,068,375 

100 

Lincoln  Sav  Bk  Co. 

50,000 
100,000 

5.847 
77.936 

121,722 
1,169,146 

100 
100 

Market  Exch  Bank. 

145 

151 

Nat  Bk  of  Comm'ce 

200,000 

42,764 

991,942 

100 

140 

150 

New  First  Nat  Bk.  . 

500,000 

225,987 

3,960,100 

100 

215 

240 

North  Side  Sav  Bk. 

C25.000 

5,119 

204,422 

100 

100 

Ohio  National  Bank 

400,000 

230,239 

3,998,257 

100 

260 

270 

People's  Bank  Co.. 

C25.000 

7,630 

84,884 

100 

Union  National  Bk. 

750,000 

59,410 

3,309,251 

100 

120 

121 

West  Side  DimeSBk 

2„,000 
2   ,000 

7,932 
12,016 

271,048 
186.564 

Security  Sav  Bk  . . 

State  S  Bk  &  Tr  Co. 

200,000 

127,323 

926,899 

100 

160 

180 

Capitol  Trust  Co 

400,000 

36,452 

622,281 

100 

* 

117 

Ohio  Trust  Co 

500,000 

200,135 

2,417,124 

100 

190 

200 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

204,516 

1,570,974 

100 

272H 

Dayton  Nat  Bank- 

300,000 

138.469 

1,195,717 

100 

155 

161 

First  Sav  &  Bk  Co. 

100,000 

20.549 

580,937 

100 

115 

120 

Fourth  Nat  Bank.. 

600,000 

291.479 

1,185,316 

100 

157 

!160 

Merchants'  Nat  Bk. 

200,000 

78,786 

890,134 

100 

140 

142 

Teutonia  Nat  Bank. 

200,000 

67,792 

583,822 

100 

132 

,135 

Third  Nat  Bank... 

400,000 

224,010 

1,648,84S 

100 

210 

212 

Winters  Nat  Bank. 

500,000 

286.157 

917,442 

100 

198 

200 

Dayton  Sav  &  Tr  Co 

300,000 

132,272 

3,282,838 

100 

140 

142 

Toledo — 

Per 

share . 

Amer  Sav  Bk  Co 

50,000 

7,146 

115,288 

50 

94 

Central  Sav  Bk  Co. 

150,000 

17,056 

516,043 

50 

100 

Comm'l  Sav  Bk  Co. 

felOO.OOO 

33,327 

1,063,364 

100 

120 

123 

Dime  Sav  Bank  Co. 

k 100, 000 

26,054 

633,666 

50 

124 

127 

Dollar  S  Bk  &  Tr  Co 

500,000 

183,077 

2,185,267 

100 

140 

144 

East  Side  Bkg  Co.. 

50,000 

44,635 

877,036 

100 

First  National  Bank 

500,000 

894,106 

2,318,499 

100 

272 

Home  Sav  Bank  Co 

250,000 

129,075 

1,675,293 

100 

149 

Lucas  Co  SavBk  Co 

100,000 

7,436 

373,809 

p50 

110 

Market  Sav  Bk  Co. 

50,000 

10,759 

390,570 

100 

108 

113 

Mechanics'  Sav  Bk. 

25,000 

8,469 

100  362 

Merch  &  Cl'k  S  Bk. 

150,000 

201,771 

1,343,809 

100 

215 

Merchants'  Nat  Bk_ 

300,000 

303,549 

1,930,165 

100 

190 

NatBk  of  Commerce 

500,000 

238,069 

2,691,109 

100 

160 

Nat  Bank  of  Toledo 

300,000 

148,397 

1,865,680 

100 

146 

Northern  Nat  Bank 

1,000,000 

241,174 

2,022,308 

100 

143 

Ohio  SavBk  &Tr  Co 

600,000 

381,129 

4,416,088 

100 

190 

Second  Nat  Bank_. 

350,000 

1,043,839 

1,696,749 

100 

386 

Secur'v  S  Bk  &TrCo 

250,000 

56,336 

2,050,916 

100 

130. 

Tol  Sav  Bk  &  Tr  Co 

300,000 

321.60; 

1,947,140 

100 

204 

Union  Savs  Bank.. 

250,000 

185,966 

1,152,564 

100 

170 

Youngstown — 

Per 

share . 

Commercial  Nat  Bk 

200,000 

100,362 

1,000,416 

100 

120 

130 

Dollar  Sav  &  TrCo. 

1,500,000 

350,000 

6.250,000 

100 

205 

First  National  Bank 

1.000,000 

953,332 

4.121,474 

100 

210 

230 

Mahoning  Nat  Bk.. 

300,000 

240,427 

1,047.745 

100 

165 

Wick  National  Bk. 

500.000 

Absorbed 

by  Dollar 

Sav. 

&  Tr. 

Co. 

OKLAHOMA  TER.— Nat.  bks.  Nov.  12;   Slate  inst.  latest  returns 


Guthrie — 

Per 

share 

Guthrie  Nat  Bank. 

150,000 

26,139 

1,235,973 

100 

125 

136 

Guthrie  Sav  Bank. 

25,000 

4,456 

142,654 

100 

115 

125 

Logan  County  Bank 

25,000 

7,404 

129.000 

100 

110 

120 

NatBk  of  Commerce 

100,000 

.     16,076 

749.822 

100 

120 

140 

Oklahoma  State  Bk 

50,000 

2,500 

96,000 

100 

100 

125 

Oklahoma  City — 

Per 

share. 

American  Nat  Bank 

100,000 

d27,50I 

1,000,000 

100 

Commercial  Nat  Bk 

Consolida 
100,000 
200,000 
100,000 

ted  willi  S 
dl  0,000 
1)37,758 
d60,000 

tate  Nal  B 

420.000 

1,769.286 

dl  ,000,000 

ank . 
100 
100 

Okla  Citv  Nat  Bank 

State  National   Bk. 

Western  Nat  Bank 

OREGON — Nat.  banks  last  call  Nov.  12;   State  institutions  latest  returns. 


Portland — 
Bkrs&  Lumb'm'sBk 

First  National  Haul. 
Ladd  &  Tilton  Ban! 
Merchants'  Nat  Bk 
Oregon  Tr  A-  Say  Bk 
Securit  y  Sav&Tr  Co 
United  Stati  1  NatBk 
Portland  Trust  Co. 


250,000 
500,000 

250,000 
250.000 
100,000 
500.000 
500.000 
300,000 


1.090,910 


204,132 

5,001 
272,669 

200.012 
24.  so  1 | 


225.000 
14,308,223 


4,888,036 
1.013,927 

.5, 24  3, si  1 1 
6.699.958 
1.279.262 


100 
Prl 


100 
100 
100 


Per 


vate  B 


share. 


ank. 


PENNSYLVANIA— Nat.  bks. (except Phil.)  Nov.  12;  Stale  inst.  latest  ret'nt' 


Allegheny — 
Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank  . . 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  A-  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Ural  ESI 
Work  S  Bk  &  Tr  Co 


125,000 

350,000 
200,000 
100.000 
300,000 
700,000 
1,000,000 

250,000 

I. -.0.001 1 

fcl'l 00 

100,000 


95,000 

134,542 

1)842,026 

27.540 

13.659 

248,633 

1,044.144 

36,643 
62,500 

550,496 


1,150,000 
'.939 
3,600 

407 
1  ,161 
2,4  1  1  ,934 
3,129,754 


50 
100 
100 
100 
100 
100 
1  00 


425.8X1 

1,017,314 
2,974, 37! 


.Per 
105 


140 
365 

140 


60 


120 
300 


share 
110 

I  56 


400 
145 
300 

65.. 


400 


♦■•sale  price,     ft  Book  value,     a  Capital  and  surplus  to  be  increased,    c  Capital  stock  paid  in,  authorized  amount  i  Capital  to  be 

Increased.  p  Amount,  paid  in.  x  Ex-dividend.  y  New  stock.  d  These  are  figures  issued  before  last  general  call.  J  Figures  ar 

of  date  Aug.  6.      «  Sept  4.       n  June  18.         b  May  10. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Allentown — 

Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Citizens'DepiTr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co,  .. 
Real  Est  Ti  &  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  <t  Tr  Co 

Harrisburg — 
Commercial  Bank.. 
Dauphin  Dep  Tr  Co 

East  End  Bank 

First  National  Bank 
Harrisburt:  Nat  Bk 
Mechanics'  Bank  . 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Harristmrs  Tr  Co  .  _ 
Security  Trust  Co.. 
Union  Trust  Co.  - 

Lancaster — 
Conestoga  Nat  Bk 
First  National  Bank 
Fulton  Nat  Bank. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
People's  Nat  Bank 
Farmers'  Trust  Co 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Gentennial  Nat  Bk_ 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  NatBk.. 
Eighth  Nat  Bank  . 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  — 
Kensington  Nat  Bk 
Manavunk  Nat  Bk. 
Manufact'rs'  N  Bk_ 
Market  St  Nat  Bank 
Merchants' Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co. 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTi  Ins&Tr 
Cont  Title  &  Tr  Co. 
Empire  Title  &TrCo 
Equitable  Trust  Co 
Excelsior  Tr  i 

ral  Trust  Co  .. 
Fidelity  rrust  Co.. 
Finance  Co,  1st  Pf_ 

2d  Pre! 

Frankford  Ileal  Est. 
Tr  A-  Safe  Dep  Co 

Franklin  Tr  Co 

Ger-Amer  T&Tr  Co 
Germantown  Tr  Co. 
Gir'd  Av  Tit&TrCo 

Cirnrd  Trust  Co 

Guar  Tr  A  S  Dep  Co 
Hamilton  Trust  Co 
Indiistr'l  Tr  T&Sav 
Integrity  Title  Ins 
Tr  &  Safe  Dep  Co 
Inveetm't  Cool  Phil 
Kensington  Tr  Co. 
Land  Title  <v  Tr  Co 
Lincoln  Sav  A  Tr  Co 
Manavunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 
Northern  Trust  Co. 
No  Phlla  Trust  Co 
Mo  Western  Tr  Co.: 
Pelham  Trust  Co.. 


Capital. 


$ 

1.000,000 
200,000 
300,000 
250,000 

0125,000 

150,000 
100,000 
125,000 
0191.375 
a240,500 
125,000 

150,000 
150,000 
300,000 
200.000 
200.000 

650,000 
300,000 
aSO.OOO 
100,000 
300.000 
100.000 
100,000 
125.000 
250,000 
400. fill!) 
125,000 
250.000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125, 000 

125,000 

al50,000 

Deposits  of 

d200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1 ,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

2200,000 

500,000 

1,000,000 

600,000 

2200,000 

500,000 

2200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

C150.000 

2280.000 

150,000 

250,000 

200,000 

200,000 

2200,000 

600,000 

500,000 

500.000 

400.000 

a  125,000 

C  200,000 

C  750, 000 

C250.000 

C400.000 

el  ,000,000 

el  ,000,000 

C500  000 

al48,134 

1,000.000 

r2 1  0.000 

200.000 

c2, 000, 000 

Cl,  707, 100 

cl  ,786,100 

C125.000 
C200.000 
C500.000 
C600.000 
C200  000 
2.500.000 

l.ooo.ooo 

C400.000 

6490,260 
e0OO,OOO 

C2 ,000. 000 
160,000 

2,000.000 
a  132  000 

250  OO0 

(600,000 
(600.000 

C500.000 

cl  50.000 

a  150. 000 

150,000 


Surplus    '      Gross 
&  Profits.1  Deposits. 


Par. 


2771,404    2,580,016 

99.121  el, 245, 655 

374,468;    1,445,243 

6,019|       285,476 

278,039     1,880,914 


329,016 
96,360 
63,684 
67,040 
57,067 
35,439 


1,734,702 

721,403 

238,759 

1,761,631 

1,068,868 

182,654 


399,1021  2,517,838! 

366,426  1,436,387 

174,269  1,764.137, 

150,000  1,800,000 

134,567  1,090,634 


29.000 
309.127 

21  600 
479,116 
324,425 
157,000 
109,380 
103,000 
538,153 
300,000 

27.572 

50,000 

273.959; 
188,406 
147,704 
314,374 

45,563 
126,452 
576,981 
562,329 

53,756 
234 ,5  s  4 

71.394 
banks  date 

75.571 
2,298,150 
515,206 


337,505 
3.140,735 

360,000 
1,236,067 
1,912, soi 


,350,000 
695.276 
600.000 
,864,367 
000,000 
129,462 


1,265,225 

393,699 

936.090 

891,900 

403,755 

742,065 

1,692.387 

4,641,176! 

714,145, 

2,778,872 

883.218! 

Dec   1 

539,983 

9,657,000' 

3.894,000; 

2,682.840  12.164.0001 


205,110 
1,084,992 

83  ',8  -6 
1,185,820 

825,972 


1,584,000 
15,064,000 

2,704,000 
12,553,000 

9,503,000 


5,351,556;36.708.000 

2,024,893  23.552,000 

3,308,230  28,764.000; 

260,307  1,249,000! 

350,716  1,893,539 

339,260  2,189,000 


858,554 
770,957 
532,152 
855.552 
213,724 
651,276 
501.000 
177,372 
498,569 
1,076,681 


6,936,0001 
14,943.000 
2,695,884: 
3,359,000' 
725,711 
2,881,000 
3,157,000 
1,633,000 
2,942,000 
5,296,000 


2,964,387  31 ,2 IS, 000 

430,0' 9  1,868,000 

70,976        862,649 

432.25712  2.325,662 

248,472    1,439,000 


150,453 
132.609 

96,184 

75,4851 
777,867 
723.824 
715,7561 
153,997 
120,000 

60,969 
364,694 
267,278 
241,791 
1,  sOl.l  03 
1,201,617 
2I3.0S9 

C4.451 
C30S.174 

21.481 
New 


1,930,000 

959.000 
1,166,000 

682.000 
4.661  000 
5,010.000; 
4,403.000 
1,981,000 
New  Co.  f 

524,329 
2,899,52:', 

947.674 
2,090,173 
8,938,765 
7.136,443 
4,223.479 

179,414 
4,021,470 

786,609! 

Com  pi 


40 

100 

100 

50 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

50 
100 

50 
100 

25 
Pri 
100 

25 
100 
100 

50 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1906 
100 
100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100! 
100 

50 
100 
100 
100 
100! 

50 
100 

60 
100 

50 

50 

50 
100 
100 
100 

25 

50 
100 

30 


Bid. 


Per 


Per 
350 
165 
160 
160 
185 
125 

Per 
300 
225 


150 
160 
Per 


425 

58 

vate  B 

225 

50 
225 
180 


Ask. 


share. 


share. 

360 

170 

175 

175 

200 

135 

share. 


120 


share, 

65 
200 

75 
450 

60 
ank. 
250 

60 
250 
200 


Per 
257 
224 
194 
132 
132 
148 
258 
355 

68 
200 

79 

Per 

* 

* 

""* 


385 


160 
3 1 5 
140 
227 
305 


255 


147 


252 


130 


180 


110 

share. 
260 

195" 

133 

133 

150 

260 

365 

69 
205 

80 
share. 
130 
280 
220M 
392 

40 
165 
320 
145 
230 

290~" 
269 
92 
250 
113 
160 
150 
170 
259 
190 
295 
213 
150 
315 

308" 
125H 
61 
206 


235 


73  H 


90 


102 
135 

*  216*4 

*  100 
241 

55  X 
160 

30 

90'A 
101 
.*  110 


310 


7,537,702  31.305,592 
J  1,565 ,434  1.407.2311 


100 
100 
100 


122,241 
62,689 

1  72 .336 
602,714 
107.590 


1,771,226 

400,922 

2,140,005 

3,492,46  ' 

373, 647 


315 

*:  50 

*  25 

*  115 

35 14 


0,442,:;os  30,031  669 

C560.764     5,761,091 

130.275     1.490,138 

5'(5.349     4,338,029 


50 

10 * 

50 * 

100     .      _* 

50 * 

100 * 

100    235 


50 
60 


784 

112 
100 

69 

12  ^ 

70 
250 

75 
790 
240 


70         75 

*  119 


734,563 
1,080.367 

2,404,419 
C12.664 
120.000 

I  1  1 ,229 
282,472 
906.  ,71 
29,121 
61  ,034 
634^00 


3,537  575 
L, 821, 269 

77.862 
9,957.679 

309.295 
1.130.000 
1  ,404.012 

109,506 
0.530.02  1 

060,1(54 

553,2115 
91,619 


50 *  107 

60 *    63 

50 ! 

100  ...      *  31  1  \i 


25 

25 
100 

10 
100 

60  . 

60 
100 


60 


257 


25  !^ 

61 
105 

19J-* 
262 

70 

72 
125 


PENNSYLVANIA— Continued. 


Capital . 


i    Surplus 
\&  Profits. 


Gross 
Deposits. 


Philadel.— Con.    I  $ 

Penn  Co  for  insur 

on  Lives  &  Gr  An  c2,000,000 
Penn  W'h'g&SD  Co  C441.100 
Phil  Mort  &  Tr  Co. I  c500,000 
Phil  Tr  SD&In  Co.!  cl, 000,000 
Provident  Life  &  Tr  cl  ,000,000 


Real  Est  Ti  In  &  Tr 
Rittehouse  Tr  Co.  . 

Tacony  Trust  Co 

Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh- 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk.. 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  PittsburghNA 
City  Deposit  Bank 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk_. 
Exchange  Nat  Bk.. 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank- 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.  . 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad's  &  Mech's  Bk 

Unio  nNat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav&Dep  Bk 


cl, 000, 000 
250,000 

cl50,000| 

C495.995' 
Cl, 000, 000 

C500.000 

cl  ,000,000 

l,t00,000J 

cl,  000 ,000 

c500,000 


3,431,678 
599,132 

85.296, 

3,513,576 

4,322,426 

602,370 

50,432 

100,480 

223,761 

288,769 

107,684 

68s, 108 

40,000, 

1,049,191 

259,038 


$ 

18.073,612 

390.684 

28,257 

7,522,370 

7,324,394 

3,s86,374 

338,870 

577,381 

1,870,155 

4,491,399 

2,398,914, 

1,310,278 

New  Co.  ! 

4,514,674! 

2,943,752 


Par.\  Bid. 


Per 


Ask. 


shar*. 


782 


Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Columbia  S  &  Tr  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co.. 
East  End  S  A  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  &  TrCo. 
Franklin  Sav  &  Tr. 

German  Tr  Co 

Guar  Title  &TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  TrCo 
Hill  Top  Sav&TrCo 

Home  Trust,  Co 

Internat  Sav  &  Tr. 

Iron  City  TrCo 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  &  Tr  Co 
Metrop  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Ml  Wash  S  &  TrCo 
North  Amer  Sav  Co 
Oakland  Bav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Real  KstateTrCo.. 
Safe  Dep  4  TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Treasury  Trust  Co. 
Union  Trust  Co  . .  . 
\\  a  ihington  Tr  Co 

West  End  Sav  U  ATi 

Reading — 
Farmers'  Nat  Bank 
Firfl!  National  Hank 
Keystone  Nat  Hani; 
Nai  i fnlon  Bank  . . 
Neveisink  Ban] 

l'enn  Nat  Hunk 
Reading  Nat  Hank 
Schuylkill  Val  Hk 
Second  Nat  Hank 

Herks  Ci)  Trust  Co 
Colonial  Trust  Co 


500,000 

50,000 

400.000 

68,450 

100,000 

2,400,000 

200,000, 

V600.000 

0300,000 

500,000 

600,000 

250,000 

500,000 

1.200,000 

6,000,000 

100,000 

1,000,000 

100,000 

100,000 

1 ,000.000 

1,000,000 

(2300,000 

V200.000 

500,000 

1)100,000 

150,000 

50,000 

50,000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

A4, 000, 000 

400,000 

1,000,000 

807,800 

500,000! 

50,000' 

200,000 

100,000 

k  1,000,000 

fcl,  000,000 

75,000 

1,800,000 

500,000 

100,000 

600,000 

ftl  ,000,000 

500,000 

200,000 

250,000 


771,320 

34,899! 

243,242 

196,014 

130,310 

2,739,140 

511,329 

1,200,457! 

241,417' 

138.9271 

1,631.306 

276,239 

821,079 

786,875 

2,497,149! 

52,s_'0 

1,301,695 

69,382 

192,632 

2,508,998 

1,092,364 

107.586 

1,100,544 

736,834 

5X7,175 

500,210 

5,329 

12,881 

339,492 

883,796 

130,165 

7,507 

867,927 

167,570 

114,004 

1,651,667 

369,302 

1,775,589 

75,704 

523,840 

12,364 

178,197 

38,299 

1,665,250 

1,279,764 

625,010 

2,179,860 

251,382 

68.889 

5,170,863 

291,633 

214,247 

145,982 

302,904 


127,350 
125,000 

4,000,000 
In  hands 

1,500.000 
419,500 
250,000 
750,000 

2,000,000 

0192,405 

161,600 

1,000,000 
185,175 
165,400 
150.000 
Merged  int 
255,130 

2,000,000 
482,100 
a701 ,900 
500,000 
125,000 
125,000 
125,000 
300,000 
200,000 
250,000 

2.000,000 

2,000,000 

3,000.000 

125,000 

300.000 

2*250,000 

1,500,000 
125,000 
125,000 

400,020 
500,000 
100.000 

200.000 
60,000 

100,000 
200.000 
100.000 
300.000 

250. OOO 
250,000 


3,147,232 
487  981 
839,8181 
1,190,069, 
670,227 
15,829 ,897! 
3,146,287: 
8,371,149 
1,695.41 1 1 
683,417 
5,411,754 
948,712 
2,200,909 
2.223,860 
22,171,411 
3,496,436! 
3,143,801 
699.220 
677.871 
18,067,758 
2,46S, 523 
600,189 
1,387,251 
4,603,155 
3,664,220, 
7,287,087 
103,736 
342,537 
1,797.458 
4,117.919' 
941,854 
680,632 
3,102,594 
64S.987 
1,055,503 
29,396,136! 
818,906 
4,715,599 
482,034 
2,434,647 
210,299 
940.599 
362,990 
11,701,235 
10,365,699 
15,205,306 
11.656,790 
959,277 
502,401 
6,453,581 
5,972,611 
678,359 
1,137,468 
1,155,339 


100 *545 

50 *  75 

100 

100  456 

100 * 

100 *  217 

50   60    65 
100  160  •  200 

100 *  120 

100 *  136  J* 

50   40  *  42 
100! *  125 

"SO  .."'*  148" 

50, *  95 

Per  'share 
50 125 

50 ! 

100 *  165 


50 
50  145 
50  160 
50  265 

100 

100 

100 

100; 

100  195 
100 

50  80 
100  1200 

100 

100  195 

50  82 
100  300 
100,  585 

100 

100  140 

100 

100 

50, 

100! 

50   50 

50 

100  225 
100  332 
100  165 

100 

100  235 

50  159 
100  145 

100 

100  180 
100  297 

100 

100  195 


290 


120 
405 

295" 

84 
1250 


85 
315 


200 
145 


270 


13,060 

35,484 

6,208,297 

of  Receiv 

1,376,827 

96,567 

98,741 

287,800 

4,897,875 

40,029 

94,3*0 

879,516 

133,550 

80,799 

28,146 

o  Guar  Tit! 

20,045 

753,017 

112,130 

215,625 

129,830 

7,319 

19,070 

1 1  ,925 

315,279 

142,299; 

63.7941 

4,205,709 

91,969 

7,689.247! 

15,876 

43.190 

54,376 

22,678,701 

6,680 

247,237; 

881,896 

161  ,522 
165,354 
721,564 

18,669 

23X.217 
275,999 
I  19.820 
4SQ.971! 
110,072 
170,480 


470,525 

11,283,795 

er. 

2,806,805 

268,708 

790,211 


9,671,533 
292,044 
203,207 

3,804,207 
140,292 
476,315 
574,746 
le  &T1C0. 
135,0s.-, 

2,140.380 
392,385 
704,472 
442,590 
112.309 
205,776 
138,975 
814,982 
529,621 

1,076.778 
I  1  ,1  14,065 

1,101,728 


100  170 

50 

100 

100 

100  800 

100! 

100 

60!  120 
100  1200 

100 

143 
200 
120 


100 

100 
50 


100 

50 

100 


100 
100 
100 
100 
100 

50 

25 
100 

25 
100 

50 


25 
100 
100 
100 

50 


65 


315 
345 


245 


150 
190" 


220 


190 


70 

*65 


135 
145 

*50" 


71 


120 


50 

50 

100 

100 

100 


125 
45 


50 


250 
155 

1275" 

155" 


125 
100 
350  ~ 


180 
95 
200 
153 
550 


174 


110 
60" 


52 
75 


314,000 
583,594 
197,823 

27,470.746 

305  .81  9 

1,072,903 


1  ,570.480 
840,216 
669,850 

1,103,435 
152.674 
845.120 
706,414 
451.000 
777,390 
976,848 
775,781 


♦120 

400 

100]   220       225 

100    306  *  395 

100 

100 

100 

100 


2500 


50 

Per 
115 

145 
235 
135 
50 
1 00  300 
100  230 
60  1 40 
100  245 
10  17 
100       17H 


30 
100 
L00 

25 
50 


2750 


share. 


150 

140" 
52 


•Sale  price,      a  Capital  paid  In;    authorized  a-nouni  Is  lamer.        b  Capital  to  be  increased.        c Figures  are  of  date  May  20  1906.       d  April  6 
1906.      J  Dec.  20  1905.  2  Sept.  4    1906.  y  June  18  1906.  g  Au  owned  by  Commonwealth  Trust.  ft  All  owned  by   Union  Trust. 

»  All  owned  by  Colonial  Trust,      x  Ex-dividend.      0  These  are  figures  Issued  before  last  general  call.       b  All  owned     by  Safe  Deposit   &  Trust. 


Dec,  1906.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Capital. 


Reading — Con. 

Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co_. 

Scranton — 

Countv  SavBk. 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Scranton  Sav  Bank 

South  Side-Bank 

Third  Nat  Bank... 
Traders'  Nat  Bank- 
West  Side  Bank... 
LackTr  &SDCo._ 

Wilkes-Barre — 

Anthracite  Sav  Bk_ 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk.. 
Luzerne  Co  Tr  Co .  _ 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk 
West  Branch  N  Bk 
Williamsp't  N  Bk. 
Susq  Tr  &  S  Dep  Co 

York — 

City  Bank 

Drov  &  M  Nat  Bk. 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co. .. 


Surplus 
&   Profits 


$ 

125,000 
250,000 
500,000 


100,000 
100,000 
,000,000 
p50,000 
250,000 

50,000 

£200,000 

100,000 

60,000 
200,000 
250,000 

60,000 
250,000 


200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
244,650 


300,000 
100,000 
200,000 
100,000 
300,000 


100,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250,000 


Gross 
Deposits 


Par. 


5,409 
350,000 
239,151 


275,866 

285,149 

1,472,975 

19,026 
437,308 

26,807 

67,712 
477,571 

17,791 
942,014 
278,523 

96,319 
274,206 


470,542 
404,030 
875.854 
491  ,0-52 
713,676 
358,804 
587,270 
186,291 
338,634 


f  289 ,021 

2  34,887 

f517,030 

f  100 ,9 12 

109,436 


88,379 

63,738 
163,224 
455,901 

89,965 
323,987 
315,809 

31.571 
160,069 

69,143 


198,599 

2,414,722 

815,296 


2,698,499 
2,511,054 
9,956,885 

417,742 
2,161,422 

456,198 
1,259,711 
2,376,984 

394,541 
3,583,867 
1,689,154 

876,768 
1,464,507 


1.707,249 
1,868,331 
2,742,619 
1,991,308 
3,749,694 
2,422,420 
2,356,419 
614,490 
1,546,705 


1,237,750 
473,884 

1,903,857 
567,939 

1,396,094 


818.128 

701,023 

363,082 

2,180,683 

754,623 

1,154,172 

1,083,572 

280,395 

983,060 

572,000 


100 
100 


Bid. 


Per 


share. 
100 


230 


100  175 


100 
50 

100: 
50l 
25 
50 

100 

100 
50 

100! 

100 
50 

100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 


50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per 
475 
267 
430 

95 

85 
100 
184 
800 

80 
825 
265 
140 
280 

Per 
200 
200 
305 
375 
390 
165 
325 
220 
130 

Per 
175 
210 
300 
150 

56 

Per 


share. 
555 
275 
445 


207 
140 
46 
51 
27 
75 
80 


Ask. 


105 
195 


share. 
205 


380 
400 
185 

230~~ 
140 

share. 
ISO 


310 


share. 

100 

*180 

176 

209 

145 

46^ 

51  X 

28 

76 

81  X 


RHODE  ISLAND — Nat.  bks.  last  call  Nov.  12;  Slate  inst.  latest  returns. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

78,339 

396.394 

50 

66 

68 

Nat  Exchange  Bk.. 

100,000 

79,812 

526,822 

60 

80 

NewEngCom'IBk. 

75,000 

9,833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

80,966 

293,730 

60 

11234 

Union  Nat  Bank 

155,250 

48,093 

136,510 

90 

95 

Newport  Trust  Co. 

300,000 

157,876 

1,512,881 

100 

150 

Pawtucket — 

Per 

share. 

Slater  TrustCo 

500,000 

755,224 

6,510,554 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

126,825 

1,675,709 

50 

75 

Blackstone  Can  Nat 

500,000 

281,164 

1,059,719 

25 

35 

Fourth  Nat  Bank.. 

500,000 

193,694 

402.247 

100 

114 

High  Street  Bank.. 

120,000 

96,000 

603,000 

50 

95 

Mechanics'  Nat  Bk 

500,000 

213,257 

1,848,807 

60 

50 

Merchants'  NatBk- 

1,000,000 

645,659 

5,178,401 

50 

82X 

Nat  Bank  of  Com'ce 

850,000 

429,276 

2,222,659 

50 

61 

Nat  Bk  of  No  Amer 

500,000 

In  volunt 

ary  liquida 

tion. 

Nat  Exchange  Bk  _ . 
Old  National  Bank. 

500,000 

850,137 

1,524,899 

50 

500,000 

In 

voluntary 

Iiqui 

dation 

Phenix  Nat  Bank.. 

450,000 

583,719 

1,227,691 

50 

102 

Providence  Nat  Bk 

500,000 

/7  08, 563 

7S9.944 

400 

825 

United  Nat  Bank.. 

500,000 

652,992 

3,715,199 

100 

201 

210 

Westminster  Bank. 

200,000 

90,000 

800,000 

50 

60 

Industrial  Trust  Co. 

3,000,000 

4,915,254 

43,522,243 

100 

275 

285 

Consolid 

ated  with 

Union  Tr. 

Co. 

New  England  Tr  Co 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

P140.000 
1  000,000 

35,225 

374,060 

100 

1,804,456 

28,499,926 

1000 

500,000 

2,001.205 

28,721,489 

100 

600 

Woon  socket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

57,240 

111,620 

100 

*107 

National  Globe  Bk. 

1)100,000 

1)41,789 

t>204,265 

25 

35 

National  Union  Bk. 

150,000 

16,367 

69.856 

50 

35 

40 

Producers'  Nat  Bk 

200,000 

111,543 

785,165 

20 

SOUTH  CAROLINA— Nat.  bks  last  call  Nov.  12;  State  inst  Aug.  11. 


Charleston — 

Per 

share. 

BkofCharl'nNBA. 

300,000 

358,726 

2,221,121 

100 

215 

Carolina  Savings  Bk 

200,000 

154.027 

1,536.529 

100 

175 

200 

CharlSav  Instit'n.. 

100,000 

99,691 

1,014,436 

100 

400 

Colum  Bkg  &  Tr  Co 

50,000 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

7,269 

191,582 

100 

115 

Dime  Savings  Bk.. 

30,000 

20,204 

931,194 

100 

300 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 

50,000 

20,364 

576,517 

100 

140 

50,000 

19,295 

:<21  399 

100 

115 

First  National  Bank 

200.000 

328,587 

1,417,327 

100 

325 

Germania  Sav  Bank 

80,000 

120,863 

2,578,351 

100 

400 

Hibernia  Tr  &  S  Bk 

30.000 

16,013 

304,13'' 

100 

110 

Miners'  &  Merch  Bk 

100,000 

16,949 

319,957 

100 

107 

People's  Nat  Bank. 

300.000 

178,365 

1,847,460 

100 

155 

Security  Savings  Bk 

50,000 

33.935 

588.609 

100 

150 

State  Savings  Bank 

30,000 

12.339 

209,607 

100 

140 

So  Car  Loan  &  TrCo 

100,000 

20,382 

762,950 

100 

120 

TENNESSEE — Nat.  banks  last  call  Nov.  12;  Stale  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank  250,000 

Chattanooga  SavBk  100.000 

Citizens'Bk  &  Tr  Co  250,000 

First  National  Bank  500.000 

Hamilton  Nat  Bank  250,000 

Hamilton  Tr&SBk.  100,000 


66,272 
133.350 

74,219 
168,372 

26.796 


1,127.070 
2,345,354 

1,813,984 
4,(162,420 
1  418.162 


60,760    1,069,075 


Per 

100 

100 

175 

100 

100 

100 

100 

120 

'   100 

175 

share. 

125 
200 
105 

125"" 
200 


TENNESSEE— Concluded. 


Knoxville — 

City  National  Bank. 
East  Term  Nat  Bk. 
Holston  Nat  Bank 
Knox  Co  Bk  &  Tr.  . 
Knoxville  Bkg  Co._ 
Mechanics'  Nat  Bk. 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bkof  Com  &TrCo. 
Cent  Bk  &TrCo... 

City  Bank 

Continental  Sav  Bk 
First  National  Bank 
GerSavBk&Tr... 
Man  SavBk  &Tr_. 
Memphis  Sav  Bank 
Mercantile  Bank... 
No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 

Security  Bank 

State  Nat  Bank. 
State  Savings  Bank 
eUnion  &  Plant's  Bk 

&  Trust  Co 

Bankers'  Trust  Co. 
Com  Tr  &  Sav  Bk. 
Trades  U  S  Bk  &  Tr 

Nashville — 
American  Nat  Bank 
City  Savings  Bank. 
First  National  Bk._ 
First  Sav  Bk  &  TrCo 

Fourth  Nat  Bank 

Merchants'  Nat  Bk  . 
Union  Bk  &  Tr  Co. 
Nashville  Trust  Co. 
State  Trust  Co 


Capital . 


Surplus 
&   Profits 


500,000 
400,000 
£200,000 
C63.000 
50,000 
200,000 
100,000 
200,000 
p49,975 

1,500.000 

250.000 

100,000 

25,000 

250,000 

25,000 

100,000 

416,500 

200,000 

50,000 

50,000 

50,000 

250,000 

50,000 

1,400,000 
445,750 
125,000 
C25.000 

1,000,000 
100,000 
500,000 
300,000 
600,000 


Gross 
Deposits . 


$ 

65,891 

127,650 

61,350 

4,000 

21,706 

*222,544 

2,000 
f85,863 

1,000 

627,976 
8,140 
3.119 
46,669 
88,260 
24.447 
78,161 
91,226 

107,201 
20,000 
20,000 
21 ,903 

122  463 
60,000 

318,469 

12,193 

13,069 

203 

367. 57o! 

19.936! 

262,2391 

3,47.5! 

591,7  75 


Par 


Consolida  ted    with 
100,000        126,297 
350,000  76,569 

100,000;         26,000 


2,588,691 

2,436,215 

1,075,802 

80,000 

501,645 

JS90,8:j8 

125,000 

f  1,222,859 

160,000 

5,813,116 

433,18) 

344,4,->9 

517,K:S2 

2,873,441 

332,782 

2,379,911 

1,8S3,194 

1,-53,891 

564,949 

357,000 

493,515 

2,936,992 

837,744 

5,023,982 

464,644 

687,075 

38,459 

4,411,017 

415,253 

3,996,119 

254,357 

4,580,857 

First  Nat 

1,510,799 

949,532 

82,000 


Bid. 


100 
100 
100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 

100 

100 

10 

100 
100 
100 

100 
Bk 
100 
100 
100 


Per 
130 
160 
120 
100 


share. 
140 
175 
125 


110 

115 

200 

210 

132 

85 

90 

Per 

share. 

250 

100 

105 

100 

102 

300 

340 

170 

175 

180 

225 

200 

210 

190 

200 

125 

230 

240 

177 

90 

165 


Ask. 


245 


175 

130 

90 


TEXAS — Nat.  banks  last  call  Nov.  12;  State  inst.  latest  returns. 

Austin — 

Per 

share 

American  Nat  Bank 

200,000 

/180.286 

/ 1,322,874 

100 

Austin  Nat  Bank.. 

150,000 

/29 1 ,058 

/ 1,898,243 

100 

State  Nat  Bank 

100,000 
100,000 

1)65,000 
1,200 

1)865,000 
200,000 

100 

Capital  Bk  &  Tr  Co 
Beaumont — 

Per 

share. 

American  Nat  Bank 

100,000 

Z96.274 

f  1,288,389 

100 

First  National  Bank 

200,000 
150,000 

e240,000 
/107.436 

1-1,325,000 
f  1,291, 459 

100 
100 

Gulf  National  Bank 

Park  Bank  &  TrCo. 

clOO.OOO 

4,000 

425,000 

100 

Dallas— 

Per 

share. 

A  m  Exch  Nat  Bank 

1,000,000 

677 ,9  89 

9  552,075 

100 

250 

City  National  Bank 

200,000 

484,781 

5,284,812 

100 

600 

Com'l  Bk&TrCo.. 

150,000 

3,979 

233,040 

100 



First  State  Bank 

100,000 

7,427 

382,027 

100 

118 

Gaston  Nat  Bank.. 

250,000 
150,000 

39,807 

3,562,220 

100 

Nat  Bk  of  Comm'ce 

90,249 

1,267,972 

100 

150 

160 

Trust  Co  of  Dallas. 

200.000 

117,152 

213,719 

100 

160 

175 

Western  Bk  &TrCo 

500,000 

37,825 

1,319,454 

100 

Nom. 

*110 
prices 

Fort  Worth- 

Per 

share. 

American  NatJBank 

150,000 

76,021 

1.0S1.129 

100 

130 

Farm&MechNat  Bk 

250,000 

148,907 

1,948,831 

100 

150 

First  Nat  Bank 

325,000 

411,976 

2,629,525 

100 

210 

Fort  Worth  Nat  Bk. 

300,000 

499,324 

3,942,824 

100 

260 

State  Nat  Bank 

200  000 

260,559 

1,225,245 

100 

210 

Stockyards  Nat  Bk. 

100.000 

21.457 

1 ,089 ,989 

100 

no 

-  —  _  • 

Traders'  Nat  Bank. 

125,000 

100,814 

571.159 

100 

165 

Western  Nat  Bank. 

400,000 

/57.049 

J804.200 

100 

120 

Contin  Bk  &  Tr  Co. 

a325,000 

65,000 

1,000,000 

100 

120 

Hunter-Phelan  Sav 

Bank  &  TrCo... 

100,000 

31,256 

338,839 

100 

125 

Galveston — 

Per 

share. 

First  National  Bank 

300,000 

95,160 

846,400 

100 

115 

120 

Galveston  Nat  Bk 

125,000 

78,771 

2.621,591 

100 

150 

160 

Merchants'  Nat.B'k 

1 00,000 

In  liq 

nidation. 

Texas  Bk  &  TrCo.. 

200,000 

225,000 

2,000,000 

100 

202 

210 

Houston — 

No 

minai 

prices 

Amer  Bk  &  TrCo.. 

100,000 

5,942 

572,983 

100 

120 

Commercial  Nat  Bk 

300,000 

546,097 

5, 253. 970 

100 

400 

First  National  Bank 

500,000 

317,697 

4,999,289 

100 

220 

Houston  Nat  Bank. 

100  000 

57,502 

610,394 

100 

200 

Merchants'  Nat  Bk. 

250.000 

129,319 

4,042.464 

100 

200 

National  City  Bank 

250,000 

9,875 

582,761 

Plant's  &  Mech  Nat 

200,000 

81,389 

1,169,669 

100 

150 

So  Texas  Nat  Bank. 

500,000 

287,793 

1.893,454 

100 

* 

195 

Union  Bk  &  Tr  Co. 

500,000 

165,617 

2,750,564 

100 

180 

200 

San  Antonio— 

Per 

share. 

Alamo  Nat  Bank.. 

17250,000 

C203.632 

1,295,321 

100 

175 

City  National  Bank 

100,000 

J21.776 

1467,190 

100 

120 

Frost  National  Bk. 

500,000 

136,081 

2,879, 681 

100 

. 

Lockwood  Nat  Bk. 

100,000 

58,354 

661,319 

100 

170 

Nat  Bk  of  Comm'ce 

300,000 

90.914 

1,847,334 

100 

125 

San  Antonio  NatBk 

500,000 
200,000 

t)130.000 
1)23 ,000 

2,250,000 
1)1,000,000 

100 
100 

Woods  Nat  Bk.. 

100 

Waco — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 
300,000 

D173.832 

/ 179 ,575 

1)905,921 
f  1,407.839 

100 
100 

First  National  Bank 

Provident   Nat  Bk. 

300,000 
100.000 

JI42.812 

Ml. 000 

(1,220,249 

.50  i.ooo 

100 
Pri 

Waco  State  Bank.. 

vate  B 

ank. 

UTAH — Nat.  banks  last  call  Nov.  12;  Stale  instilutions  latest  returns. 


Salt  Lake  City- 
Commercial  Nat  Bk 
Deseret  Nat  Bank. 
l)>'-jret  Sav  Bank  . 
McCornick  &  Co  Bk 
Nat  Bkof  Republic. 
Stale  Bank  of  Utah. 
Utah  Com  &  SavBk 
Utah  National  Bk. 
Utah  Sav  <fe  Tr  Co. 
Walker  Bros.,  B'k'rs 
Zion'sSav  Bk.fcTCo 


200,000 
500,000 
100,000 
250,000 
300  ooo 
250,000 
150.000 
100.000 
2.50. ooi. 
250,000 
200,000 


61,819 

506,001 

46,780 

37,000 

168.3501 

107,384! 

5.5.S49 

16.220 

15.527 

106,0^1 

35.47L 


2,967,641 
3,482.11- 
2,117,267 
7,28  • 
5,091,820 
1  >79,101 
62.5,442 
915.68.5 
931  .675 
3.085,129 
4,754,6771 


Per 

100 

150 

100 

204 

100 

rate  B 

100 

150 

100 

202 

100 

75 

160 

100 

103 

too 

215 

100 

211 

v/iare. 
155 
.".15 
500 
ink. 
155 
203 
85 
101 
105 
220 
212 


♦Sale  price.  a  Capital  and  surplus  to  be  increased.  c  Capital  stock  paid  in,  authorized  amount  is  larger.  k  Capital  to  be  increased. 
V  Amount  paid  in.  z  Ex-dividend.  y  New  stock.  e  Formed  by  cons  >lidaion  of  Union  <b  Planters  Bk  and  Tenn  Tr  Co.  v  The3e  are  figures 
issued  before  last  call.       I  Figures  date  June  IS  1906.     /Sept.  4  1906.     h  April  6  1906. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


VERMONT — Nat.  banks  Nov.  12;  State  institutions  latest  returns. 


Barre — 

BarreSBk  &TrCo. 
Granite  S  Bk  &T  Co 
Nat  Bank  of  Barre. 
People's  Nat  Bank. 

Burlington — 
Howard  Nat  Bank. 
Merchants'  Nat  Bk.1 
Turlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co, 
First  National  Bank! 
Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 


Capital. 

$ 

50,000 
5775.000 
100,000 
100,000 


300,000 
250,000 
t750,000 


100,000 

200,000 

150,000 

50,000 


300,000 
100,000 
100,000 
300,000 
5750,000 
57100,000 


Surplus 
&   Profit 


Gross 
Deposits . 


$ 

18,039 

24,260 

29,751 

6,885 


dl70,506 

d  164 ,000 

219,200 


36,672 

13,643 

161,344 

96,881 


(769,670 
141,854 

38.683 
135,699 

70,000 
3,900 


$ 

,274,364 
,052,815 
468,142 
236,939 


Par 


851,369 

8*0,000 

1,204,782 


881,538 

297.593 

286,019 

2,684,621 


d354,397 
691.227 
249,816 
459.367 
538,000 
83,000 


100 
100 
100 
100 


100 

40 

100 


Bid. 


Per 
125 


120 


Per 


100 
100 
100 
100 
100 
100 


Per 


Ask. 


share. 


*95 
share. 


share. 


Per 


share. 
105 
200 
115 
130 
150 
90 


VIRGINIA — Nat.  banks  last  call  Nov.  12;  State  institutions  latest  returns. 


Norfolk- 
Citizens'  Bank 

Marine  Bank 

Mercantile  Bank  — 
Nat  Bk  of  Comra'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank.. 

300,000 
110,000 

50,000 

0500,000 

100,000 

1,000,000 

86,500 
5733,000 
250,000 
200,000 

100,000 
200,000 
100,000 
300,000 
57103,000 

400,000 
200,000 
800,000 
200,000 
5748,280 
400,000 

1,000,000 
200,000 
500,000 
300,000 

Absorbed 

160,000 

87,220 

500,000 

219,750 

57500,000 

305,359 

192,837 

5,772 

392,629 

179,843 

567,267 

8,029 

10,232 

34,506 

77,663 

501,709 

144,913 

53,115 

14,800 

145,674 

18,930 

421,912 

52,876 

11,274 

174,499 

704,241 

804,566 

252,056 

991,667 

by   South. 

114,910 

5,479 

298,359 

356,869 

138,851 

2,460,911 

713,714 

147,412 

4,602,121 

1,539,871 

3,918,307 

206,922 

209,3*3 

804,571 

826,669 

239,631 
2,191,320 
521.3S5 
572,540 
103,700 

3,049,586 

335,232 

2.470.759 

799,671 

351.245 

1,339,147 

5,373,731 

3,778,779 

3,297,461 

4,263,456 

Interstate 

1,362,988 

139,698 

2,607,483 

1,669,294 

248,783 

100 
100 
100 
100 
100 
100 
50 
50 
100 
100 

100 

20 

100 

100 

100 

Per 
220 
265 
103 
200 
325 
rl95 

share. 

225 

300 

205 
340 
200 

Trad  &  TruckersBk 

Atlantic  Tr  &  DCo. 
VaBk  &Tr  Co 

Petersburg — 

Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  &  Tr. 

120 
135 

Per 

95 

80 
230 
115 
225 

Per 
130 

125 
140 

share. 

S2y2 
235 
120 
230 

share. 

Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Savings  Bk. 
City  Bkof  Richm'd. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia- 
Planters'  Nat  Bk   . 

100 
25 

132 
29 

135 

25 
100 
100 
100 
100 
Bk 

25 

33 
215 
500 
140 

220 

Provident  Sav  Bk  . 

Savings  Bk  of  Rich. 

So   Inter-State  Bk. 

State  Bk  of  Virginia 
Union  Bk  of  Rich   _ 

100 

50 

100 

167 

Virginia  Trust  Co.. 

WASHINQTON — Nat.  bks.  last  call  Nov.\2;  State  inst.  latest  returns. 

Seattle — 

Per 

share 

Dexter, Horton  &Co 

200,000 

720,780 

9,590,129 

100 

f460 

First  National  Bank 

150,000 

147,250 

2,661,747 

100 

fl98 

Nat  Bk  of  Commerce 

1,000,000 

532,354 

10,832,491 

100 

260 

People's  Sav  Bank. 

100,000 

57,370 

1  ,450,471 

100 

fl57    ' 

Puget  Sound  NatBk 

300,000 

343,580 

8,866,250 

100 

f292 

Bcan-Amer  Bank.. 

500,000 

475,199 

9,051,931 

100 

f  :94 

Seattle  Nat  Bank.. 

300,000 

237,620 

5.339,888 

100 

/179 

Shuey  ACo,  HO.. 

100,000 

26,183 

232,509 

100 

f!26 

State  Bk  of  Seattle. 

100,000 

11,047 

938.857 

100 

M12 
k  Of  Co 

Washington  Nat  Bk 

100,000 

(Consolida 

ted  with  N 

at  B 

m'ce) 

Am  SavBk  &  TrCo. 

200,000 

112,64*; 

2,715,926 

100 

f  156 

Union  Sav  &TrCo. 

100,000 

65,269 

3,058,352 

LOO 

fl65 

Northw  Tr  &  S  DCo 

100,000 

8,804 

1,364,745 

100 

fll2 

Washington  Tr  Co. 

300,000 

259,007 

3,514,069 

100 

/186 

Spokane — 

Per 

share. 

Exchange  Nat  Bk.. 

250,000 

146,800 

3,138,728 

100 

225 

250 

Fidelity  Nal  Bank. 

200,000 

79,572 

1,281,716 

100 

165 

175 

Old  National  Bank. 

500,000 
0600,000 

128,661 
360,840 

6,350.077 
4,719,488 

100 
100 

Traders'  Nal  Bank. 

200 

225 

Spokane. t  East  TrCo 
Washington  Tr  Co. 

100,000 

188,612 

4,036.01)!) 

100 

285 

300 

100, 000 

7,932 

195,303 

100 

110 

125 

Tacoma  — 

Per 

share. 

Nat  Bk  of  Comm'ce 

200 

246,156 

3,384.7(19 

100 

175 

200 

c  Nal  Bank.. 

300,000 

121  .632 

3.690.440 

100 

1  25 

150 

Fidelity  Trust  Co 

300,000 

137,099 

3 ,008 . 1 89 

100 

130 

150 

WEST  VIRGINIA— Nat.  bks  last  call  Nov.  12;  Slate  inst.  latest  returns. 


Wheel  ins 

Per 

share 

Bank  of  Ohio  Valley 

175,000 

122,309 

1,070, 599 

70 * 

105 

Bank  of  Wheeling.. 

200.000 

53,051 

1,387.975 

100 * 

132 

CentreWheellng  Sav 

ooo 

8.500 

280,000 

100 * 

115 

City  Bkol  Wb 

150,001) 

161 

1,784,376 

1  00 

Commercial  Bank. . 

100.000 

102,781 

503,000 

100  +200 

German  Bank 

5780,000 

394,589 

2,130,107 

100 * 

450 

Qermania  Half-Dol- 

lar 8a  i  ings  Bank 

50.000 

49,914 

839,745 

1 00 * 

140 

Nal  Bank  oi  v. 

200.000 

000 

5:10.121 

1  1 
2,l42,i.,:'0 

100 

Nal  i                P.k.. 

100    232 

235 

People's  Bank 

100.000 

026  ooo 

84,009 
28,397 

69,440 
250.  !9fi 

20    

Quarter  Savings  Bk 

100      98 

100 

South  Bide  Bank 

26,000 

66,283 

736,788 

.... 

165 

DollarSav  <t  1 

432. 000 

5,031 

3,156,766 

100    216 

222 

Security  Trust  Co.. 

£/300,000 

101,001 

.  ,976 

100    207 

210 

WISCONSIN— Nat.  bks.  last  call  Nov.  12;  State  inst   latest  returns. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

tAsk. 

La  Crosse — 

$ 

% 

$ 

Per    that*. 

Batavian  Nat  Bank 

400,000 

140,244 

2,808,638 

100 

*  150 

Exchange  State  Bk 

25 ,000 

5,117 

173.446 

100 

*  110 

Nat  Bk  of  La  Crosse 

250,000 

230,800 

3,329,860 

100 

*  250 

Securitv  Savings  Bk 

30,000 
50,000 

5,629 
63,772 

171,438 
944,648 

100 
100 

State  Bk  of  LaCr'se 

200 

Milwaukee — 

Per  share. 

First  National  Bank 

2,000,000 

538,436 

14,695,884 

100 

185       188 

German- Amer  Bank 

250,000 

34,240 

2,813,181 

100 

140 

150 

Germania  Nat  Bk.. 

300,000 

78,246 

2,779,563 

100 

130.     150 

Marine  Nat  Bank.. 

500,000 

448.952 

4,585,148 

100 

185       195 

Marshall  &  IlsleyBk 

500,000 

306,166 

7,123.861 

100 

210       215 

Mer  &  Manufac  Bk 

100,000 

2,332 

523,050 

100 

110 

115 

Mil  Nat  Bank  of  W. 

450,000 

126,372 

3.3S8.313 

50 

110       112 

Nat  Exchange  Bk. . 

500,000 

437,082 

5,338,964 

100 

200 

210 

Sec'nd  Ward  SavBk 

200,000 

743,334 

10,024,655 

250 

300 

325 

West  Side  Bank... 

100,000 

31.791 

1,382,431 

100 

250 

275 

Wisconsin  Nat  Bk. 

2  000,000 

1,162,210 

15,125,506 

100 

220       225 

Fidelity  Trust  Co_. 

125,000 

15,480 

410,096 

100 

100       106 

Milwaukee  Trust  Co 

300,000 

91,617 

1,071,294 

100 

150 

140     | 

160 

Wisconsin  Trust  Co 

500,000 

128,860 

953. '.90 

100 

145 

WYOMING— National  banks  Sept.  4. 


Cheyenne — 

First  National  Bk.. 
St'k  Growers'  N  Bk 

100  000 
100,000 

120, 461 
72,941 

1,044,144 
1,509,364 

Per 

jshare. 

CUBA. 

Returns  are  of  dale  June  30  1906 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


714,416 


13,219,1961   100 


Per  ishar*. 
104     H12 


CANADA. 

Returns  are  all  of  dale  August  31  1906. 


NEW  BRUNSWICK. 

Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

;Ask. 

Fredericton — 

People's  Bk  of  N  B. 

St.  John — 
Bk  of  New  Bruns.. 

St.  Stephen — 

St.  Stephen's  Bank 

Prices  are 
$ 
180,000 

j/705,480 

200,000 

per   cent, 
$ 
180,000 

1,164,162 

47.500 

not  per  sha 
$ 
476,577 

4,031,090 

456,208 

re. 
150 
100 
100 

Per 

cent 

NOVA  SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 


573,000,000 

573,797,490 

1,500,000 


5,040.000  h  24S17448 
4,227,239  ft  29026349 
1,143,753A7,637,122 


100 

100 

50 


Per 
290 
241 
164 


cent 
800 
250 
158 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com_. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Home  hk  of  Can . . 
Imperial  Bk  of  Can- 
Metropolitan  Bank- 
Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bkof  Can. 
Traders'  Bank 


572,470,090 

0555,000 

02,995,370 

573,927,940 
10,000,000 
57    891,0(1 

3.000.000 
0  806,790 
04 ,457,0 -.9 

1,000,000 
03,912.710 
01.433  490 
g  0; 9,202 
04,208,039 


2,470,090  23.847,659    100 


300,000 
2,995,370 


4,327 
4,500 


,940 
000 


3,500 
175, 
4,457 
1,000 
I  ,255 
1,533 

1,250 


,000 
000 
,689 
,000 
,230 
,490 

,000 


4,384,443 

21.688,022 

23,432.699) 
/184218779! 

3,213,303 
35. 0>i]  ,465 

4,189,325 
29,080,340 

3,986,197 
£153  19296 
13.080,007 

1.357,004 
21,221,251 


100 
100 


Per 
218 


100 

50x175 

100 
50 

100 

100 

100 

100 
50 

100 


T225 


135 


cent. 


178 


270 

228" 


136 
233 

143 


PRINCE  EDWARD   ISLAND. 


Charlottetown — 
MerBkofPEIsl'd. 


350,400|Absorbed 


by  Can  Bk 


of 


Per 
Com 


cent. 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

l'rovinc'l  Bk  of  Can 

Quebec — 
Banque   Nationale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Myncinthe — 
Ban  de  St  Byacin'e 

St.  Johns — 
Banque  dr  St  .ban 

Sherbrookc — 
East  Townships  Bk 


14,000  000  11,000,000  ftl28,K 


4,866,666 
2,000,000 
6,000,000 
3  000,000 
0829,21  2' 


141.333  h  23193498 
1,450,000  11,976.387 
3,600,000 \h  30963206 
3.000,000  23,266.358 

100.000    3.762,620, 


Per 

100    255 

100    160" 
100  .rl  68 
50    217 
25 


145 

165 

69 

I7a£ 


1.500.000       600,000    8.474,623 

02,500.000    l.i.-.o.ooo    8,866.107 

3,000,000    1,500,000  22,581,069 


0329,515 

0304,106 

2,100 


75,000       845.059 

10.000       425,438 

1,600,000  12,835.597 


80x127 
LOO    140 

100     154 


100 


50 


cent. 


161 


•Sale  prl  Pai  ol  thl    bank  Is  £50.      a  Capital  to  be  Increased.        e  To  consolidate,        u  Including  deposits  elsewhere  than  In  Canada, 

»  No  1  Ital  paid  In;   authorized  amount  I  b  Capital  and  surplus  to  be  Increased,      r  Ex-dlvidend.     k  These  are  figures 

issued  before  last  general  call.     ( Figures  date  Jan  29.     rfSept.  1.     n  June  18.    rNewstock.     f  Book  value. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 

BONDS 
Municipal—Railroad — CorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PEDfCIPAL  SECTTBE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for    Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


PHILADELPHIA 


IM.  W.    HALSEY   &   CO., 

BANKERS, 
49  WALL  STREET,  h  EW  YORK 

CHICAGO 


SAN  FRANCISCO 


OFFICERS: 

BYRON  L.  SMITH, 

President, 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretary. 
H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000. 

Surplus,  $1,000,000. 


iililiitl^ 


DIRECTORS: 


COMPANY 


CJ1ICA<J*> 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co  Vaults 


A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT, 
C.  L  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  8PRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L,  SMITH. 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK   STOCK    EXCHANGE, 


71     BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS, 


J.  P.  MORGAN    &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK. 


DREiCEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


I 


1 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


SECTION 


PAGES     1     TO     184    ITVCL.XJSIVE. 


GENERAL    INDEX. 

Paoe. 
EDITORIAL  ARTICLES— 

THE  TEHUANTEPEC  ROUTE 5 

RAILROAD  CONSTRUCTION  IN  THE  NORTHWEST    -        -    7 

STEAM  RAILROADS  9 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES  -  -  153 
NEW  YORK  AND  BROOKLYN  BANKS  -  ...  180 
NEW  YORK  AND  BROOKLYN  TRUST  CCS  -  -  -  -  180 
N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S  -  -  180 
GAS  COMPANIES,  (See  also  "  Miscellaneous.")  -  -  -  180 
TNDEX  TO  COMPANIES  CONSOLIDATED  -  -  -  -  182 
RAILROAD  EARNINGS  MONTHLY 181 

ST*  We  have  no  extra  copies  of  this   section. 


CT-U-ly  283  1906 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS. 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  oooonttofc  *a  Act  of  Congress  la  the  vear  1906,br  William  b.  Dana  Compant.Ui  omoe  of  Librarian  »r  congress,  wasinngton,  D.  < 


1 


JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES, 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  aM 
Bonds  on  margin. 

lO     WALL     STREET,    NEW    YORKc 


Brown  Brothers  &  Co., 

PHILADELPHIA,  NEAV    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  50  State  St 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore, 

ALL    CONNECTED    BY    PRIVATE    WIRE. 

Member*  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letter*  of  Credit  and  Travelers*  Letters  of  Credit  Issued,  available  in  all  parts  of  the  World. 

Collections    made   on   all    points;    Telegraphic    Transfers   of    money    made    between    this    Country    and    Europe. 

Deposit  Aeeonnts  of  American  Banks,  Bankers,  Pirms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.     11     WALL    STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks, 
STATE,  MUNICIPAL    AND    APPROVED 

RAILROAD     BONDS, 

On    hand    for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds   and    other 

Conservative  Investors.      Correspondence  Solicited. 

H.  CRUGER   OAKLEY.  MAYNARD   C.  EYRE.  MILTON  J.  WHITELY.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELY,  SPECIAL. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.     32     BROADWAY,     NEW     YORK, 

AND 

15     CENTRE    STREET,     NEW     HAVEN,     CONN. 

Mi  classes   of  RAILWAY   STOCKS,   also    Grain,    Provisions,   Petroleum   and   Cotton 

Bought   and   Sold   on   Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS. 


United  States  Bonds, 

Eailroad,     IMZ-u-XLici^pa.! 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,  62  Cedar  Street.  HARTFORD,  CONN.,  represented  by 

HENRY  L.  WILKINSON, 
BOSTON,  35  Congress  Street.  Conn  Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg. 


OUR    LIST     OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION 


WM.   A.    READ   &   CO. 

BANKERS 

Members  of  the  New  York  and  Boston  Stock  Exchanges. 

25  Nassau   Street, 
43  State  Street.  .  NEW  YORK  205  La  Salle  Street, 

BOSTON  CHICAGO 

Maryland  Telephone  Building,  BALTIMOEE 


INVESTMENT   SECURITIES 

Deposits   received    and   interest  allowed    on   balances,   subject  to  draft  at  sight 
Commission  orders  executed  in  all  the  principal  markets 


HENRY  W.  SHOEMAKER.  WILLIAM  BROCK  SHOEMAKER. 
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THE  TEHUANTEPEC  ROUTE. 

The  attention  of  the  world  has  been  so  fixed  on 
the  Panama  Canal  as  a  prospective  short  route  from 
the  Atlantic  to  the  Pacific  that  another  means  of 
communication,  now  almost  complete,  has  been  quite 
overlooked.  The  Tehuantepec  National  Railway, 
connecting  the  deep-sea  harbors  of  Coatzacoalcos,  on 
the  Gulf  of  Mexico,  and  Salina  Cruz,  on  the  Pacific, 
ha>  been  built  in  a  strategic  location  that  attracted 
the  attention  of  Cortez  as  long  ago  as  1520,  and  was 
.-eyed  by  order  of  the  Spanish  Viceroy  in  1774, 
ftud  again,  after  Mexico  became  independent,  in  1824 
and  in  1842.  A  number  of  attempts  to  complete 
the  road  were  made  without  success  prior  to  1882, 
when  the  Mexican  Government  undertook  the  work, 
haying  taken  over  from  the  previous  concessionaire 
all  the  railroad  property  on  the  Isthmus  of  Tehuante- 
pec, at  a  cost  of  $125,000  in  Mexican  silver  dollars 
and  SI. 500 ,000  in  United  States  gold. a 

From  1882  to  1898  the  work  also  dragged  for  vari- 
ous causes,  such  as  lack  of  funds  and  death  of  con- 
tractors. But  in  1898  the  contract  was  given  by  the 
•eminent  to  S.  Pearson  &  Son,  of  London,  under 
a  form  of  partnership  in  the  enterprise.  This  partner- 
ship was:  amended  in  1902,  and  bears  the  name  of 
the  National  Railway  Company  of  Tehuantepec, 
with  a  working  capital  of  £700,000  and  an  agreement 
that  the  profits  and  losses  of  operation  shall  be  divided 
between  the  national  and  the  private  partners.  This 
contract  terminates  in  1953,  and  contemplated  the 
construction  and  operation  of  a  well-built  and  equipped 
railroad,  together  with  thoroughly  good  deep-sea 
terminals. 

u  E.  L.  Corthel 


The  total  length  of  the  Tehuantepec  Railway  from 
Coatzacoalcos  to  Salina  Cruz  is  189  miles,  with  one 
branch  17  miles  long  in  addition.  As  fast  as  the  older 
portions  of  the  line  were  completed  they  were  laid 
with  56-lb.  rail,  but  80-lb.  rail  is  being  substi- 
tuted for  this,  and  most  of  the  road  is  now  equipped 
with  the  heavier  rail.  There  is  much  difficult  engineer- 
ing work  on  the  line,  but  the  maximum  grades  have 
now  been  reduced  to  1.6%  and  the  revision  and 
re-location  done  by  the  present  contractors  will  make 
it  possible  to  work  heavy  trains  on  a  good  schedule. 
At  the  time  of  writing,  all  the  engineering  and  construc- 
tion work  on  the  railroad  proper  has  been  completed, 
except  for  a  portion  of  the  ballast,  which  has  not 
yet  been  placed  beneath  the  ties. 

The  port  works  at  Coatzacoalcos  and  Salina  Cruz 
are  not  so  far  advanced,  but  in  May  1906  the  Mexican 
Congress  passed  a  bill  appropriating  24,000,000  pesos 
(say  $12,000,000)  for  this  work,  and  it  is  believed 
that  this  sum  will  be  quite  sufficient  for  the  purpose. 
Ten  million  pesos  are  to  be  taken  from  the  treasury 
reserves  in  providing  this  capital;  a  sum  not  exceed- 
ing four  million  from  the  surplus  of  the  current  fiscal 
year,  and  the  balance  to  be  raised  by  issuing  treasury 
notes  between  1907  and  1909,  running  for  not  more 
than  two  years.  It  is  provided  that  the  issue  of 
these  notes  must  not  exceed  eight  million  pesos  in 
any  one  year.  "El  Mundo"  estimates  the  total  cosl 
of  the  port  works  at  $65,000,000  Mexican  (say  $32,- 
500,000  United  States  gold),  of  which  slightly  more 
than  half  has  been  spent  already. 

From  this  brief  resume  of  the  physical  and  financial 
aspects  of  the  undertaking,  it  will  be  seen  that  the 
Mexican  Government  and  its  partner,  the  contract] 
firm,  have  gone  about  their  work  with  great  care  and 
thoroughness,   in   the   evident   expectation   of  a   full 
return  for  the  large   outlay   which   has  been   mai 
There  remains  to  be  considered  the  economic  aspe 
of  the  Tehuantepec  route,  and  the  effect  which  h 
likely  to  have  on  traffic  moving  between  the  Atlantic 
and  the   Pacific.     In  comparison   with   the    Panai 
Canal,  it  must  be  remembered,  first  of  all,  that  the 
Tehuantepec    Railroad  is  built   and    nearly    ready 
move  traffic  over  its  entire  length,  while  the  Panama 
Canal   cannot   begin   its   competition   for  a   term   of 
years  varying  greatly  in  the  estimate,  according 
the  temperament  of  the  estimator.     Supposing  both 
routes  in  operation,  however,  the  [sthmus  of  Tehuan- 
tepec is  much  nearer  United  States  ports  than  Panama 
is,   the   distance   from    New   York   to   San   Francis' 
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being  4,925  miles  via  Tehuantepec,  and  6,107  miles 
via  Panama.  Via  Tehuantepec  it  is  8,666  miles  from 
New  York  to  Yokohama;  via  Panama,  9,835  miles. 
Moreover,  it  has  often  been  pointed  out  that  the 
Straits  of  Panama  lie  in  the  belt  of  calms,  rendering 
that  route  very  disadvantageous  to  sailing-vessels,  so 
that  much  of  the  sail  traffic  is  likely  to  be  permanently 
discouraged  from  the  use  of  the  canal  by  this  fact, 
taken  in  connection  with  the  cost  of  dues  and  towage. 

Superior  in  all  these  points,  the  Tehuantepec  route, 
of  course,  presents  the  great  disadvantage  that  it 
will  require  break  of  bulk.  What  the  economic  effect 
of  this  will  be,  as  a  permanent  influence,  is  hard  to 
determine  because  there  are  no  parallel  cases  to  go  by. 
The  canal  dues  must  necessarily  be  high  to  provide, 
at  least  in  fair  measure,  for  the  great  interest  and 
maintenance  costs.  The  time  of  trans-Isthmian 
freight  from  sea  to  sea  at  Tehuantepec  is  estimated 
at  two  days,  and  it  is  assumed  that  a  steamer  will  be 
able  to  pass  through  the  Panama  Canal  in  a  single 
day.  But  the  average  saving  in  distance  via  the 
Tehuantepec  route,  for  freight  from  the  Pacific  to 
Europe  and  to  all  points  on  the  Atlantic  coast  of  the 
United  States,  is  estimated  at  1,250  miles.  Those 
who  are  interested  in  transportation  via  the  Mexican 
isthmus  figure  this  as  being  equivalent  to  five  days' 
sailing  for  the  average  tramp  or  charter  steamer,  so 
that,  taking  into  account  the  difference  in  time  across 
the  respective  isthmuses,  which  is  one  day  in  favor  of 
Panama,  they  show  a  clear  gain  of  four  days  for  the 
freight  that  moves  via  Tehuantepec,  and  estimate 
that  the  cost  of  breaking  bulk  and  shipping  by  land 
across  the  isthmus  will  not  exceed  the  Panama  Canal 
dues,  ton  for  ton. 

If  these  assumptions  are  correct,  the  Tehuantepec 
route  should  prove  a  very  important  one  indeed. 
Whether  they  are  correct  or  not  cannot  be  determined 
in  advance.  No  statement  has  been  made  as  to  the 
dues  to  be  charged  at  Panama,  and  such  calculations 
as  have  been  presented  are  based  on  the  practice  at 
Suez,  modified  by  the  fact  that  the  profits  of  that 
enterprise  perhaps  run  higher  than  they  would  if  it 
was  worked  by  the  Government  (although  its  efficiency 
under  private  control  is  doubtless  greater,  and  its 
expenditures  less).  It  seems  reasonable  to  suppose 
that  in  the  distant  time  when  the  Tehuantepec  and 
Panama  routes  actively  compete,  much  of  the  relative 
movement  will  depend  on  the  ocean  freight  market. 
For  many  years  there  has  been  a  marked  lack  of 
balance  in  steamer  charters.  The  freight  has  either 
been  seeking  the  carrier,  or  the  carrier  has  been  seeking 
the  freight,  and  the  rates  have  varied  tremendously, 
according  to  which  of  these  conditions  existed.  •  It  is 
well  known  that  at  the  time  of  the  Boer  War  there 
was  greal  scarcity  of  carriers,  and  that  this  stimulated 
such  over-production  of  vessels  that  the  charter  busi- 
ness has  had  a  series  of  lean  years  ever  since.  Under 
the  presenl  conditions  carriers  would  probably  make 
every  concession  to  get  a  maximum  haul,  and  this 
would  tend  against  the  route  that  required  a  break 
of  hulk  and  the  giving  up  of  cargo  by  one  ship  to 
another.      At    time-   when   freights  arc  high,  however, 

it  seems  likely   that   the  ship-owner,  temporarily  in 

control  of  the  situation,  would  prefer  the  shorter  haul 
and    the    prompt    return    cargo. 

\nnouneement     was    made    just    aliout    a    year    ago 
that,    the     American-Hawaiian     Steamship    Company, 

operating  a   fleet   of  vessels  from  San   Francisco  and 
Hawaii  to  New  York,  through  the  straits  of  Magellan, 

had     concluded     a   -contract      with     the     Tehua  ntepec 

managers  to  operate  connecting  steamship  lines  on 

both    the    Atlantic    and    the    Pacific   sides,    making    use 


of  nine  steamers  in  the  two  services.  The  company 
expects  thus  to  afford  a  25-day  service  by  the  new 
route  as  against  the  35  or  40  days  now  taken  to  trans- 
port such  freight  between  these  points  as  moves  by 
way  of  Panama,  and  approximately  21  days  for  slow 
freight  by  rail  lines  across  the  Continent,  although  the 
Southern  Pacific,  trans-shipping  into  steamers  at  Gal- 
veston, performs  this  service  somewhat  quicker — say 
in  17  days.  The  other  steamship  lines  from  New  York 
to  the  west  coast — the  Merchants'  Line  and  the  West 
Coast  Line,  running  regular  services,  with  a  consider- 
able amount  of  miscellaneous  chartering — ship  in 
foreign  bottoms,  and  hence  make  no  attempt  to  com- 
pete for  trade  in  United  States  ports.  But  the  busi- 
ness with  Peru  and  Chili  is  increasing  rapidly,  and  the 
sea  haul  via  the  Straits  of  Magellan  is  so  tremendous 
that  the  Tehuantepec  route  naturally  feels  itself  in 
position  to  compete  effectually  for  much  of  the  busi- 
ness, except  when  ship-owners  accept  a  nominal  sum 
because  of  their  desire  to  move  their  vessels  from  one 
ocean  to  the  other. 

The  amount  of  actual  transcontinental  freight 
moved  by  rail  in  the  United  States  is  doubtless  much 
smaller  than  is  commonly  supposed,  and  a  fair  propor- 
tion of  it  calls  for  rapid  movement — such  as  the  traffic 
in  citrus  fruits — and  will  always  go  by  rail.  Far 
more  important  to  the  Tehuantepec  route  is  the 
general  traffic  movement,  European  and  Oriental, 
now  passing  around  South  America  or  originating  or 
terminating  at  South  American  points.  Even  with  the 
disadvantage  of  the  break  in  bulk,  the  Mexican  route, 
if  managed  with  skill  and  courage,  as  it  seems  certain 
that  it  will  be,  should  make  some  radical  changes  in 
commercial  geography.  It  now  stands  at  the  threshold 
of  an  exceedingly  interesting  experiment  in  transpor- 
tation, dealing  not  alone  writh  the  traffic  movement 
now  existing,  but  with  the  traffic  which  facility  of 
movement  can  develop.  This  last  is  an  entirely  un- 
known quantity  that  cannot  even  be  guessed  at. 

The  Tehuantepec  managers  lay  stress  on  the  fact 
that  this  part  of  Mexico  is  much  nearer  what  may  be 
called  the  axial  line  of  the  world's  trade  than  is  either 
Nicaragua  or  Panama;  the  line,  that  is  to  say,  drawn 
from  Hong  Kong  to  Yokohama,  across  the  Pacific  to 
San  Francisco,  and  finally  across  the  Atlantic  to  Liver- 
pool. It  is  well  known  that  this  line,  following  the 
curve  of  the  earth,  lies  so  far  to  the  northward 
that  the  mathematically  shortest  route  to  any  point 
in  Asia  from  any  point  on  the  American  coast,  includ- 
ing Panama,  crosses  the  Pacific  close  to  the  Aleutian 
Islands.  To  get  from  the  great  circle  course  on  the 
Pacific  to  the  great  circle  course  on  the  Atlantic  re- 
quires a  long  detour  south  at  best,  and  the  more 
northerly  the  point  at  which  the  American  continent 
can  be  traversed  the  shorter  the  distance.  Some  of 
the  important  through  routes  may  be  tabulated  as 
follows: 

Via  Via              Via 

Tehuantepec,  Nicaragua,  Panama, 

miles.  miles.  mile. 

New    York— San  Francisco. 4,925  5,651              6,107 

— PiiEet  Sound. 5,647  6,524             6,855 

—Sitka 6,347  7,113              7,555 

— Acapulco 2,722  3.507             3,988 

UP]     "           —  Hong  Kong... -        11,597  12,313  12.645 

irrl    "         —Melbourne 11,068  11,357  11,47] 

Liverpool  —San  Francisco 8,274  8,783           9,071 

—Honolulu 8,806  10,622  10,670 

—Yokohama 13,223  13,768  14,175 

—Melbourne 14,113  14,489  I  1.435 

New  Orleans     San   Francisco 3,561  4,776              5.415 

A  connection  from  the  City  of  Mexico  to  the  Te- 
huantepec National  Railway  is  afforded  by  the  Vera 
Cruz  &  Pacific  extension  to  Santa  Lucrecia.  The 
Mexican  Government  feels  thai  the  internal  trade  of 
the  country  will  necessarily  he  stimulated  by  the 
through  facilities  thus  afforded  east  and  west  with 
the  United  States,  Europe  and  Asia.  The  Vera  Cruz 
&  Pacific  has  hitherto  maintained  a  somewhat  pre- 
carious existence  with  its  line  southeast  from  Cordova; 
it  now  believes  that  it  stands  in  a  position  to  receive 
increasingly  important  business  at  its  southern  ter- 
mini, and  to  follow  the  growth  of  the  country. 

Some  time  d'uring  the  present   Near  the  traffic  route 

via  Tehuantepec  should  he  definitely  established,  al- 
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though  the  port  works  are  still  elementary.  It  will 
be  a  study  of  much  interest  to  trace  the  development, 
both  prior  to  and  after  the  opening  of  the  Panama 
Canal.  The  Southern  Pacific  has  shown,  at  Galveston 
and  New  Orleans,  that  freight  can  be  profitably  and 
expeditiously  transferred  from  rail  to  steamer;  the 
Tehuantepec  Railway  will  require  one  more  step  in 
the  handling,  but  with  good  management,  abundant 
capital  during  the  early  years,  and  an  efficient  system 
of  agencies,  this  should  not  materially  hinder  its 
growth.  As  a  side  issue,  but  by  no  means  an  unim- 
portant one,  it  should  ultimately  serve,  by  its  com- 
petitive influence,  to  keep  the  Panama  management 
awake  to  its  responsibilities.  If  the  Tehuantepec 
enterprise  succeeds  at  all,  it  must  necessarily  be  kept 
free  from  the  waste  and  inefficiency  that  even  now 
threatens  the  governmental  control  at  Panama. 


RAILROAD  CONSTRUCTION  IN  THE 
NORTHWEST. 

The  present  year  is  one  of  marked  activity  in  new 
railroad  building.  Although  the  extensions  by  no 
means  approach  the  record  reached  in  the  construction 
mania  of  twenty  years  ago,  when  in  one  year  (1887) 
over  13,000  miles  of  new  main  line  track  were  laid  in 
the  United  States  alone,  the  year  1906  easily  surpasses 
any  recent  similar  period  in  number,  extent  and 
strategic  importance  of  its  undertakings. 

There  is  a  difference  in  kind  between  the  new  lines 
now  being  built  and  those  which  at  that  time  made 
such  tremendous  increases  in  the  operated  mileage  of 
the  country.  The  bulk  of  the  new  construction  of 
1887  and  1888  was  by  the  granger  railroads,  which 
already  in  most  cases  extended  to  the  limit  of  settle- 
ment which  could  then  make  a  railroad  profitable. 
Foreseeing  the  future  several  years  too  soon,  they 
pushed  their  lines  in  reckless  competition  for  new  mile- 
age so  far  ahead  of  the  normal  spread  of  population 
that  the  extensions  became,  and  continued  to  be  for 
years,  instead  of  profitable  feeders  to  the  old  lines, 
continuous  drains,  on  account  of  their  thin  traffic,  on 
the  profitable  operation  of  the  whole  system. 

This  craze  for  new  mileage  was  of  course  largely  re- 
sponsible for  the  disastrous  financial  crash  which  came 
several  years  later  in  1893.  It  was  followed  likewise 
by  a  reorganization  period  in  which  the  roads  that  had 
stretched  their  mileage  and  resources  faster  than 
traffic  warranted  had  an  opportunity,  through  capital 
readjustment,  to  get  on  their  feet  again  and  begin  a 
new  and  saner  progress  toward  the  tremendous  pros- 
perity which  was  to  come  ten  years  later.  This  ill- 
judged  and  extensive  boom  in  railroad  construction 
was  not  only  a  serious  setback  to  the  railroad 
companies  involved,  but  also  to  the  growth  and  prog- 
ress of  the  West.  The  wide-spread  hard  times  which 
came  as  a  result  checked  the  immediate  progress  of 
settlement  far  more  than  a  few  years'  delay  in  making 
the  new  extensions  could  have  done. 

The  present  era  of  railroad  construction  had  its 
beginnings  in  the  latter  part  of  1905,  and  is  a  develop- 
ment of  a  different  sort.  The  first  to  openly  recognize 
the  new  tendency  was  Mr.  E.  H.  Harriman,  President 
of  the  Union  Pacific,  in  his  now  famous- remark  made 
in  the  fall  of  1905  that  in  his  opinion  the  country, 
having  lately  passed  through  an  era  of  competitive 
railroad  buying,  was  now  entering  upon  a  period  of 
competitive  railroad  building.  At  the  time  this  re- 
mark was  made  its  import  was  much  less  clearly  under- 
stood than  is  now  possible.  The  fact  that  the  Chicago 
Milwaukee  &  St.  Paul  had  completed  plans  for  an  ex- 
tension to  the  Pacific  Coast  was  at  that  time  only 
guessed  at  by  the  general  public,  and  the  true  import 
of  some  of  the  then  already  projected  lines  was  scarcely 
realized.  Quite  naturally,  since  it  came  from  a  man 
with  so  complete  a  knowledge  of  the  Western  railroad 
situation,  this  opinion  as  to  the  general  tendency  of 
the  next  few  years  has  been  steadily  receiving  new 


corroboration.  Quite  naturally  also  it  turns  out  that 
the  region  in  which  the  greatest  amount  of  new  build- 
ing is  to  be  done  is  that  served  by  Mr.  Harriman's 
railroads,  in  particular  the  northwestern  part  of  the 
United  States. 

The  three  existing  trans-continental  lines  (so-called) 
in  the  Northwest  are,  beginning  at  the  South,  the 
Union  Pacific,  fed  by  the  various  lines  at  Omaha  and 
Kansas  City,  with  a  direct  connection  to  San  Fran- 
cisco, and  its  Oregon  Short  Line  and  Oregon  Railroad 
&  Navigation,  bringing  it  to  Portland,  Oregon;  the 
Northern  Pacific,  which  connects  St.  Paul  and  Minne- 
apolis with  the  cities  of  Puget  Sound,  and,  close  to  the 
International  Boundary,  the  Great  Northern,  con- 
necting St.  Paul  with  Seattle.  Completion  of  the  new 
lines  already  openly  projected  will  raise  the  number  to 
five,  the  new  competitors  being,  first,  the  through 
Gould  line  made  up  of  the  present  Colorado  line  of 
the  Missouri  Pacific  and  the  Denver  &  Rio  Grande 
to  Salt  Lake  City,  plus  the  Western  Pacific,  on  which 
track-laying  has  just  been  begun  from  Salt  Lake  to 
San  Francisco;  and,  second,  the  Pacific  extension  of 
the  St.  Paul  road.  A  description  of  the  Western 
Pacific  was  given  in  the  article  "Recent  Extensions  of 
the  Gould  System"  in  the  "Railway  and  Industrial" 
section  for  April  1906.  This  showed  that  the  new  line 
will  be  approximately  850  miles  long,  with  400  miles 
of  branches,  and  will  parallel  the  old  Central  Pacific, 
the  Union  Pacific's  San  Francisco  connection,  over  a 
route  asserted  to  be  superior,  particularly  in  gradients, 
to  that  of  the  Harriman  line.  Its  main  purpose  is  of 
course  to  serve  as  a  western  outlet  which  shall  secure 
a  share  for  the  whole  Gould  system  in  the  profits  of 
through  trans-continental  traffic. 

The  St.  Paul  extension  is  in  many  respects  a  project 
of  a  different  kind.  A  financially  strong  and  highly 
developed  local  railroad  has  found  the  need  of  its  own 
connection  to  the  Pacific,  and  has  begun  work  on  a 
1,500-mile  extension  to  Puget  Sound.  The  new  line 
begins  at  Evarts,  S.  D.,  the  present  westernmost  ter- 
minus of  the  road,  and  the  route,  as  nearly  as  can  now 
be  ascertained,  is  to  be  west  from  the  Missouri  River 
at  this  point  to  the  Yellowstone  River  in  the  south- 
eastern corner  of  Montana,  thence  closely  paralleling 
the  Northern  Pacific  into  the  Butte  mining  region, 
and  from  there  west  through  an  unoccupied  gap  in 
the  Rocky  Mountains,  or  Bitter  Root  Range,  near 
the  western  boundary  of  Montana,  known  as  Lolo 
Pass,  into  the  rich  valleys  of  Idaho,  across  the  northern 
half  of  the  State  to  a  point  on  the  upper  part  of  the 
Columbia  River  south  of  Pasco,  Wash.,  near  the  point 
where  the  river  begins  to  be  the  Washington-Oregon 
boundary,  thence  northwesterly  across  the  State  of 
Washington  to  Seattle  and,  probably,  Tacoma.  Be- 
sides the  1,500  miles  of  line  directly  involved  in  this 
extension,  the  ultimate  plans  of  the  company  are  be- 
lieved to  include  a  considerable  amount  of  new  mileage 
to  be  eventually  built  as  branches  and  feeders  to  the 
new  through  line. 

Besides  these  two  new  through  lines  to  the  Pacific 
Coast,  another  large  system,  which  as  yet  lacks  a 
Pacific  terminus,  is  busy  with  a  new  extension  which 
might  ultimately  become  a  part  of  a  much  more  im- 
portant project.  The  Chicago  &  North  Western  is 
rapidly  extending  its  westernmost  line  from  Casper, 
Wyoming,  to  Lander  on  the  southern  edge  of  the 
Wind  River,  or  Shoshone,  Indian  Reservation,  which 
is  to  be  opened  for  settlement  by  the  United  States 
Government  this  August.  This  line  lacks  only  a  few 
miles  of  completion,  and  when  finished  Chicago  & 
North  Western  rails  will  he  almost  directly  north  of 
the  eastern  boundary  of  Utah,  it  is  believed  to  he  the 
purpose  of  the  company  to  continue  this  line  through 
Southwestern  Wyoming  to  a  connection  with  one  of 
the  Harriman  lines  in  Utah  or  Idaho,  thus  enabling 
the  North  Western  to  gel  a  1,500  instead  of  a  500- 
mile  haul  on  through  traffic  to  tin  .  or.  in  other 
words,  to  deliver  traffic  to  the  Union  Pacific  in  the 
neighborhood  of  Ogden  instead  o  'it.  at 
Omaha.     It  is  even  within  the  bounds  of  possibility, 
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though  flatly  denied  by  the  officers  of  the  road,  that 
the  ultimate  purpose  is  a  North  Western  through  line 
lo  Pacific  tidewater,  either  at  San  Francisco  or  at  one 
of  the  northern  ports.  The  great  profit  on  long-haul 
trans-continental  traffic  is  a  strong  argument  in  favor 
of  such  extension  for  any  road  ending  short  of  the 
coast,  and  as  time  goes  on  it  is  likely  to  become  more 
and  more  potent  as  a  compelling  cause. 
^-  The  Chicago  Burlington  &  Quincy  is  also  taking  a 
share  in  the  railroad  development  of  Wyoming, 
hitherto  little  occupied  by  railroads.  Like  the  Chicago 
&  North  Western,  it  is  to  be  on  the  field  in  time  for 
the  opening  of  the  Shoshone  Reservation.  A  line  has 
just  been  put  in  operation  from  a  point  on  the  Montana- 
Wyoming  boundary  south  to  Worland,  a  town  on  the 
Big  Horn  River  north  of  the  reservation.  This  north- 
and-south  line  will  later  on  probably  be  extended  most 
of  the  way  across  the  State  and  connected  up  with  the 
two  Burlington  east-and-west  feeders  which  already 
enter  the  southeastern  corner  of  the  State.  Another 
system  which  is  apparently  to  play  a  considerable 
share  in  the  "railroadizing"  of  the  great  State  of 
Wyoming  is  the  Colorado  &  Southern,  which,  in  ad- 
dition to  its  extensive  expansion  program  in  the  south- 
west, is  announced  to  have  plans  under  way  for  con- 
tinuation of  its  line  already  extending  into  the  iron 
ore  region  of  the  southeastern  part  of  the  State, 
north  across  Wyoming  to  a  conjunction  with  the 
Northern  Pacific  and  the  new  St.  Paul  line  at  some 
point  on  the  Yellowstone  River  in  Montana. 

By  no  means  least  in  importanec  among  the  pieces 
of  new  construction  in  its  effect  on  through  traffic  in 
the  Northwest  is  the  Portland  &  Seattle,  a  line  now 
being  built  by  the  Great  Northern  and  the  Northern 
Pacific  jointly.  Of  these  the  Northern  Pacific  only, 
and  that  by  a  roundabout  route  via  Tacoma,  reaches 
Portland.  Beginning  at  Pasco,  Washington,  where 
the  main  line  of  the  Northern  Pacific  crosses  the 
Columbia  River  250  miles  above  Portland,  the  Port- 
land &  Seattle,  keeping  close  along  the  north  bank 
of  the  river,  makes  for  the  Oregon  city,  paralleling 
the  Harriman  (Oregon  Railroad  &  Navigation)  line 
on  the  south  bank.  When  this  line,  which  is  being 
built  with  low  grades  to  meet  Mr.  Hill's  standards  of 
through  traffic,  is  finished,  it  will  not  only  bring  the 
Northern  Pacific  into  Portland  by  a  much  more  effi- 
cient route  than  at  present,  but  will  give  the  Great 
Northern,  whose  direct  connection  from  Spokane  to 
the  Harriman  northern  stronghold  has  hitherto  been 
the  Oregon  Railroad  &  Navigation,  a  direct  line  of 
its  own  into  Portland.  The  Portland  &  Seattle,  built 
parallel  and  practically  in  sight  of  its  immediate  com- 
petitor for  its  entire  length,  furnishes  an  example  of 
competitive  railroad  building  in  the  fullest  meaning 
of  the  word.  The  Harriman  forces  in  turn  have  made 
large  purchases  of  terminal  property  in  Seattle,  and 
construction  work  has  already  been  begun  on  a  new 
line,  the  Washington  Northern,  which  is  to  connect 
Portland  with  Seattle  and  bring  the  Harriman  lines 
into  a  territory  hitherto  entirely  dependent  upon  the 
two  Hill  railroads. 

The  Hill  system  has  also  another  competitor  to  face 
in  the  State  of  Washington.  A  new  150-mile  road 
known  as  the  Spokane  International  will  shortly  be  in 
operation  between  Spokane  and  the  Canadian  Pacific's 
Crows  Nest  Pass  line  This  will  give  the  dominating 
Canadian  m  and  its  American  ally,  the  "Soo" 

line,  a  new  traffic  route  from  the  St.  Paul  gateway  to 
Spokane  and,  via  the  Harriman  line,  to  Portland,  and 
an  opportunity  to  bid  For  part  of  the.  through  traffic  of 
the  Great  Northern  and  Northern  Pacific.  It  is  be- 
lieved to  he  partly  in  retaliation  for  this  move  that 
Mr.  Hill  has  lately  begun  extensive  railroad  construc- 
tion north  of  the  Canadian  boundary. 

The  Portland  &  Seattle,  the  Washington  Northern 
and  the  Spokane  (international  an;  all  examples  of 

what  may  be  called  traffic  competition,  since  they  all 
more  or  less  closely  parallel  existing  roads  whose  traffic 
they  intend  to  share.  Another  sort  of  competition, 
which   may  he  designated    territorial,  is  exampled   in 


the  extensive  construction  program  of  the  Harriman 
system.  Aside  from  the  one  storm  area  about  Port- 
land and  Seattle,  this  is  a  peaceful  move.  That  is,  it 
consists  in  occupying  new  territory  in  advance  and  to 
the  exclusion  of  other  roads.  This  new  policy  of 
branch  line  development  is  to  find  expression  particu- 
larly in  Oregon,  a  State  in  which  vast  areas  are  at 
present  without  railroad  facilities,  and  in  Idaho, 
Nevada,  Utah  and  Northern  Nebraska  as  well. 

Other  railroad  developments  in  the  Northwest  can 
only  be  briefly  mentioned.  Most  important  perhaps 
is  the  Moffat  road,  the  Denver  Northwestern  &  Pacific, 
which  is  being  pushed  slowly  but  steadily  westward 
from  Denver  to  Salt  Lake  City.  It  is  too  early  to 
form  an  accurate  judgment  of  its  probable  success  as 
a  through  carrier,  but  it  is  to  be  noted  that  it  will  be 
much  shorter  and,  if  present  plans  are  successfully 
carried  out,  with  easier  gradients  than  the  Denver  & 
Rio  Grande  between  the  same  points.  In  addition,  it 
opens  up  a  wonderfully  rich  undeveloped  region,  com- 
parable in  extent  with  the  State  of  Pennsylvania. 
In  Nevada  the  gold  discoveries  of  the  last  two  or  three 
years  have  brought  about  great  activity  in  the  con- 
struction of  local  railroads  to  connect  the  mining  cen- 
tres with  existing  through  lines.  South  Dakota, 
hitherto  scarcely  touched  by  railroads  west  of  the 
Missouri,  is  also  the  field  of  much  new  construction. 
The  St.  Paul,  in  addition  to  its  trans-continental  line, 
like  its  great  rival  the  Northwestern,  is  rushing  work 
on  an  extension  westward  from  its  nearest  Missouri 
River  terminus  to  the  Black  Hills  mining  region. 
The  Minneapolis  &  St.  Louis  is  now  grading  a  150- 
mile  extension  from  Watertown  west  to  the  Missouri 
River,  with  a  100-mile  branch.  This  expansion  by  a 
comparatively  small  road  shows  how  strong  is  the 
present  inducement  to  occupy  new  territory  to  the 
westward.  One  other  new  line  in  this  eastern  region 
lately  completed  is  also  worthy  of  mention — the  Great 
Northern's  connection  from  Sioux  City  south  to  a 
junction  with  the  Burlington  near  Omaha,  a  line 
which  in  a  very  striking  way  unites  the  interlaced 
Burlington  mileage  in  Nebraska  and  western  Iowa 
with  the  traffic  centres  of  Minneapolis  and  Duluth, 
and  will  probably  have  a  considerable  share  in  every 
contest  between  Chicago  and  the  northern  cities  for 
the  grain  trade.  This  sums  up  briefly  the  most  im- 
portant railroad  construction  in  the  Northwest  to- 
day. It  takes  no  account  of  several  potentially  im- 
portant projected  lines  which  have  not  as  yet  passed 
beyond  the  promotion  stage,  nor  of  the  swift  occupa- 
tion of  the  Canadian  Northwest  by  four  different  rail- 
road systems.  M 

The  two  most  notable  facts  which  stand  out  in  this 
review  of  the  important  projects  under  way  are,  first, 
the  growing  importance  of  through  trans-continental 
lines,  and,  second,  the  desire  to  occupy  new  and 
hitherto  neglected  territory.  The  remarkable  in- 
creases in  earnings  shown  by  the  trans-continental 
roads  in  recent  years  and  the  rapidly  growing  com- 
mercial importance  of  the  Pacific  Coast  have  opened 
the  eyes  of  railroad  managers  to  the  richness  of  the 
trans-continental  traffic.  The  additional  profit  in  a 
2,000-mile  over  a  500  or  1 ,000  mile  haul  is  very  great . 
It  is  to  secure  the  whole  instead  of  something  like  a 
quarter  of  the  through  haul,  that  a  road  like  the  St. 
Paul  breaks  through  its  long  established  local  policy  and 
expands  into  a  through  trans-continental  system. 
The  territorial  motive  is  even  more  important.  Al- 
though in  certain  cases  competition  for  existing  traffic 
is  the  objeel  of  the  new  lines,  it  is  notable  that  in 
genera]  the  desire  to  occupy  new  territory  is  upper- 
most. 1'  's  ""'  difficult  to  see,  though  it  is  hard  to 
realize;,   wh:il    I  his  means  to   the  country  as  a    whole. 

It  signifies  that  the  western  march  of  population  has 

reached  the  Stales  of  Wyoming,  Montana,  Idaho, 
Washington  and  Oregon,  and  that  the  vast  undevel- 
oped areas  hitherto  included  in  their  boundaries  are 
to  be  made  populous  and  productive.  The  West  in, 
the  narrow  setise  of  the  word,  is  being  attacked  in  its 
last  strongholds  this  side  of  the  Pacific  Ocean.  ,^J 
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Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  indicated  thus: 


NEW  YORK  CITY — 

B —    Bowling  Green  Trust. 

Ba —  Bankers'  Trust. 

Ce —  Contral  Trust. 

Col — Colonial  Trust. 

Eq —  Equitable  Trust. 

F —    Farmers'  Loan  &  Trust. 

Q —    Guaranty  Trust. 

K —   Knickerbocker   Trust. 

Ma — Manhattan  Trust. 

Me — Mercantile  Trust. 

Mo — Morton  Trust. 

Mp — Metropolitan  Trust. 

N —    New  York  Trust. 


N.  Y.  CITY — (Concluded.) 
S —    Standard  Trust. 
Ta  — Trust  Co.  of  America. 
Un — Union  Trust. 
Us—  United  States  Trust. 
Usm— U.  S.  Mort.  &  TrustCo 

BALTIMORE— 
BBa—    Balt.Tr.  &  Guaranty 
CoBa —  Continental  Trust. 
FBa —    Fidelity  &  Deposit. 
MBa —  Maryland  Trust. 
MeBa — Mercantile  Tr.  &  Dep. 
SBa —    Safe  Dep.  &  Trust  Co 


CHICAGO— 

AC — Amer. Trust  &  Sav.  Bk. 

EC— Equitable  Trust. 

IC —  Illinois  Trust  &Sav.Bk.  '  IB 

MC — Merchants'  Loan  &  Tr 

NC — Northern  Trust. 

RC — Royal  Trust. 

UC — Union  Trust. 


LOUISVILLE— 

CL — Columbia  Finance  &  Tr. 
FL— Fidelity  Tr.  &  Safety  V. 
LL — Louisville  Trust. 


BOSTON— 

AB — American  Loan  &  Trust 
BB — Boston  Safe  Dep.  &  Tr. 

International  Trust. 
NB — New  England  Trust. 
OB— Old  Colony  Trust. 
SB— State  Trust. 

ST    LOUIS — 
MSt — Mississippi  Valley  Tr. 
SSt —  St.  Louis  Union  Trust. 

SAN  FRANCISCO— 
CS — California  Safe   Deposit 
&  Trust. 


PHILADELPHIA— 

FP—  Fidelity  Trust. 
GP —  Girard  Trust. 
GuP — Guaranty  Tr.&S.Dep. 
PIP —  Provident  Loan  &  Tr. 
PeP — Penn.  Co.  for  Insur. 
on  Lives  &  Gr.  Ann. 
WP—  West  End  Tr.  &  S.  D. 

PITTSBURGH— 

CPi — Colonial  Trust  Co. 
F Pi— Fidelity  Title  &  Trust. 
PPi — Pittsburgh  Trust. 
UPi — Union  Trust. 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these   tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Akron  &  Barberton  Belt — 1st  M  s  f  text  g-Usm.c*&r 

Alabama   Great  Southern — "B"  shares    

Preferred  "A"  shares  6%  $4,000,000.-. 

First  mortgage  (American  Co.)  gold  $1,750,000.  _F_c 

General  mortgage  $1,160,000 Ce.c 

Debentures  gold c 

Car  trust  $50,000  due  seml-an  gold  N 

Do  74,000  due  semi-an  g  (V  82  p  867) 

Alabama  Midland — See  Atlantic  Coast  Line  RR. 

Alabama  New  Orl  Tex  &  Pac  June — Deferred  "B"  sh 

Preferred  "A"  shares  6%  cumulative 

"A"  deben  red  after  Nov  1  1910  at  115 — See  text-.c 
"B"  debentures  income  redeem  after  1910  at  115..C 
"C"  debentures  income  subj  to  call  any  time  at  100 

Alabama   &    Vicksburg — Stock  $1,050,000 

Vicksburg  &  Meridian  1st  M  gold  $1.000.000.F.xc* 
Alabama  &  Vicksburg  con  1st  M  $1,800,000  g.Ce.c 
Second  mortgage  originally  $700,000  gold Ce.c 

Alaska  Central — 1st  mortgage  $30,000,000  gold 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)  ._c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 
1st  M  $10,000,000  g guar  p  &  iconvtext  Usm.c'&r 

Albany  &  Vermont — Stock  3  %  guaranteed  by  rentai. 

Allegheny  &  Western — Stock  ($3,500,000) 

1st  M  $2,500,000  gold  guaranteed  p  &  1  end G.c* 

Allegheny  Valley — 1st  M.  guaranteed  Penn  RR c 

Mortgage  to  State  of  Pa  $100,000  due  Jan  1  yearly.r 
Gen  M  ($20,000,000)   gold  guar  p  &  l__FPi.xc*&r 


Miles 

Date 

of 

of 

;  Road. 

Bonds. 

1902 

1878 

290 

1888 

1886 

1905 

— 

1906 

--- 

189(5 

1890 

1890 

143 

143 

188"l 

143 

1889 

143 

1889 

50 

1905 

35 

1896 

142 

1906 

12 

61 

61 

1898 

262 

1869 

262 

1869 

262 

1892 

Size,  or 

Par 
Value. 

$1,000 

£50 

£50 

$1,000 

£100 

£100 

1,000 

1,000 

£10 

£10 

£50    &c 

£20    &c 

£20   &C 

100 

1,000 

100    &c 

100   &c 

1,000 

1,000 

100 

1,000  &c 

100 

100 

1,000 

$  &  £ 

100,000 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


$1,065,000 

£7,830,000 

£3,380,350 

$1,750,000 

660,000 

670,000 

900,000 

1,478,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048,390 

£810,653 

$1,050,000 

1,000,000 

588,800 

601.300 

3,500,000 

400,000 

3,500,000 

10,000,000 

600,000 

3,200,000 

2,000,000 

9,998,000 

3  00,000 

7,250,000 


4  g 


6  In  1905 
6  g 

5  g 

6  g 
4^  g 

4y2  g 


J       &     D 


Where  Payable,  and  by 
Whom. 


t  Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


5  g 
5  g 

5  g 
In  1905 

6  g 


F  & 

J  & 

J  & 

F  &  A 


g 

g 

g 

g 
9 

3^  g 
3 

g 

g 


M     &     N 
M     &     N 
A     &     O 
Yearly. 
A     &     O 

& 

& 

& 

& 

& 

& 

& 

& 

& 


USMort  &Tr  Co,  N  Y      June  1   1942 
London  Dec  1891 

do  Feb  1906  3% 

FarmL  &  Tr,  N  Y;  &  Bosljan     1    1908 
Glyn  MlUs  &  Co,  London,  Dec     1   1927 
do  do  Aug    15   1906 

N  Y,  Blair  &  Co.        ;To  Feb  1915 
New  York.  ,Nov'06-May'16 


Glyn.Mills.C  &  Co,  Lond. 
do  do 

SCG  tGXt 

CentralTrust  Co,  N  Y 
do  do 

do  do 

do  do 

Chicago  and  New   York. 

Hambleton  &  Co,  Bait. 

Del  &  Hudson  Co,  N  Y. 
do  do 

Troy,  N  Y. 

A  Iselin  &  Co,  N  Y. 
do  do 

Penn  RR  Co,  Phil:  &  Lon 

Treasurer,  Philadelphia. 

Penn  RR  Co,  Philadel. 


Nov    1    1910-40 
Nov    1    1910-40 

Nov    1    1940 
Aug  31  1905,7% 

April  1    1921 


April  1 
April  1 
April  1 
Jan  1 
July  2 


1921 
1921 
1935 

1946 
1906  4J4 


April  1    1946 
Maj    15  1906  1H 
July   2    1906   3 
Oct      1    199* 
April  1    1910 
Jan  1   1907  etc. 
March     1    1942 


ADIRONDACK  RY. — In  1902  merged  with  the  Delaware   &   Hudson. 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  O..  and  also  extends  to  Fairlawn  and  Akron,  O.;  total,  36.1  miles. 
A  consolidation  In  May  1902:  V.  74,  p.  1088.  Stock,  $100,000,  owned 
equally  by  the  Cleveland  Akron  &  Columbus,  Baltimore  &  Ohio.  Eric  RR. 
and  the  Vanderbllt  Interests.  Bonds  authorized,  $1,500,000;  Issued, 
$1,100,000,  of  which  $35,000  redeemed  by  sinking  fund:  $400,000  reserved 
for  future  requirements.  They  may  be  drawn  at  105  by  lot  yearly  Dec.  1 , 
beginning  1903,  by  a  sinking  fund  of  $11  550  per  annum.  V.75,  p.  440. — 
(V.   76.  p.   434;    V.  78,  p.   2598.) 

ALABAMA  OREAT  SOUTHERN  RR.—  (See  Map  Southern  Ry.)— Owns 
wauhatchle,  Tenn..  to  Meridian.  Miss..  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  45  miles:  trackage 
to  Blockton,  Ala.,  8  miles,  and  Attalla  to  Gadsden,  Ala.,  6  miles;  total 
operated.  354  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry.,  but  operated  Inde- 
pendently. V.  60,  p.  26;  V.  61.  p.  375;  V.  82.  p.  159.  Owns  $833,300 
stock  of  Southwestern  Construction  Co.  received  In  exchange  for  $833,300 
Cincinnati  New  Orleans  &  Texas  Pacific  stock.     See  V.  05.  p.   1173. 

The  stockholders  of  the  English  company— the  Alabama  Great  Southern 
"*':-£ |d-— voted  Dec.  29  1905  to  liquidate  the  company  per  plan  V.  81, 
Pn  i  lir'i.  i82,  p"  lr>9,  tlle  shares  of  the  American  company,  previously 
an  neld  by  the  English  corporation,  being  Issued  to  an  equivalent  amount 
ror  the  latter  s  stock,  and  the  $670,000  debentures  of  the  American  com- 
pany being  sold  to  refund  the  £134,000  debentures  due  Aug.  15  1906. 
The  unfunded  arrears  of  preference  dividends  were  paid  in  Dec.  1905,  and 
the  funded  arrears  (£81.000)  were  exchanged  for  an  equivalent  amount  of 
similar  4  %  obligations  of  the  American  Co.  dated  Feb.  1  1900,  and  pa: 
by  sinking  fund  10%  semi-annually  till  all  are  redeemed,  Feb.'l  191  Land 
are  unconditionally  guaranteed  bv  the  Southern  Ry.  Car  trust  notes 
In  table  above  June  30    1905,   $72,000. 

'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 
6966899   10   96   Feb..  8 
0000000000 


additional  to  those 

DIVIDEND— 
"A     shares.. ..  % 


"B"  shares °; 

BONDS.— General  mortgage  6s,  £484,000,  will  retire  first  6s  and  deben- 
tures. 


LATEST  EARNINGS 
July  l  to  May  31. 


.(II 

I! 


,83,457,537;  net,  8800 
.1004-5   (Jrov-.    3,036,382;  net,    557,923. 

,.  AXNTAk  REPORT.— Report  for  1904-05  In  V.  81,  p.   1431,  showing: 
Gross.   83.308.300;     net.   $601,325;     other    Income,    $51,226;     interest   on 
bonds,  $286,342;    Income  tax.  etc..  $11,027:    balance  for  stock.  $321 
dividends  (6  ".,).  8185.437.      In  1903-04.  $3,099,145;    net,  $624.925.— (V. 
81.  p.   1241.   1431,   1722:    V.  82.  p.  159,  508,  807.) 

«, a«=!1«M»  .112!   ORLEANS   TEXAS    &    PACIFIC   JUNCTION    RAIL- 
r*/  f  \°-  (LIMITED.)— This  Is  an  English  company  controlling  Alab 
&  Vicksburg     143  miles;    Vicksburg  Shreveport  &  Pacific.  189  miles;    New 
Orleans  &  North   Eastern.   196  miles. 

SECURITIES  OWNED.— Alabama  &  Vicksburg.  $30,000  first  mortgage, 
;'-'»,  7S2  second  mortgage.  $141,100  consolidated  first  mortgage  and 
$381. ooo  stock;  Vicksburg  Shreveport  &  Pacific.  $1,513,000  general  mort- 
gage $2,080,100  preferred  and  $2,773,500  common  stock;  New  Orleans  & 
?.°rth  Eastern.  $4,955,000  general  mortgage,  $1,500,000  Incomes  and 
$3, 3.0,000  stock:  Southwestern  Construction  Co..  $118. 700  stock;  Rail- 
road Lands  Co.,  $108,850  (of  $120,000)  stock. 


COUPON  PAID— For  '94.  '95.  '96.  '98.  '99. 

'A"  Debenture %     5  5       5       5       5 

•B  do  %.875  1      214    2%   4H 

'C"  do  %      .. 1% 


'00. 
5 


'01.   '02.   '03. 

5        5        5 
-5  %    yearly- 
2%     5       5       5 


04. 
5 


'05. 
5 


EARNINGS. — See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31  1905,  net  from  investments  was  $167,003 
paid  general  expenses  (£3,197),  income  tax  (£8.745),  Interest  on  "A' 
debentures  (£35,570),  on  "B"  debentures  5%  paid  in  Jan.  1906  (£49,798). 
on  "C"  debentures,  5%  (£38,506)  balance,  Including  £57,715  from  1904, 
£88.900.— (V.    81,    p.    1314.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Co.,  which  see.  Reorganization  of  the  Vicksburg 
&  Meridian  foreclosed  Feb.  4  1889   (see  V.  48,  p.   190). 

DIVIDENDS.— 1890  to  1892.  3  %  yearly:  1896,  3  %;  1897  to  1890,  5  %; 
1900  to  1902,  6%  yearly;  1903,9%;  1904,7%;  1905,7%.  Stock  divi- 
dend of  50%  In   1900. 

BONDS. — The  new  seconds  were  Income  till  April  1  1894,  and  are  a 
first  lien  on  the  lands — 25,868  acres.  Of  the  $1,800,000  consols  authorized. 
$1,000,000  are  with  trustee  to  retire  Vicksburg  &  Meridian  firsts. 

E  LRNINGS. — Fiscal  year  ends  June  30.  For  12  months  ending  June  30 
1900,  gross.  81,380,264,  against  81,358,041  In  1904-1905.  Report  for 
1904-1905  In   V.  81,  p.   1607. 

Viars —  Gross.  Net.         Interest.  He.  Bal.,sur.        Dividend 

1904-1905 81,358,043      $286,791      •$162,001      $123,830      (7)873. 5ntj 

1903-1904 1,287,092        292,677  77,149      (9)    94,500 

•  Includes  $59,903  for  new  freight  cars  In  1904-1905,  against  $97,850  In 
1903-1904.— V.   79,   p.    2584;     V.    81,   p.    203,    1607.) 

ALASKA  CENTRAL  RV.  ling  from  on  south 

of  Alaska,  north  to  near  Fairbanks,  o  dies.     Of 

this.  46  miles  from  Seward  north  were  In  operation  Juiv  1    1906,  and  60 

miles  additional  under  construction,  contrai  for  first  1^5 
miles.      V.  82,  p.   1495.      Annual  report  at  leng 

Stock  authorized,  preferred.  5%  non-cumulative,  82,500,000:  common. 
827, 500,000;  outstanding,  preferred,  $1,000,000:  common,  $1  par 

of  shares,  $50.      Stock  Is  limited  to  $35,000  per  mile.      Bonds  ($30, '.000 

authorized)  are  Issuable  at  $35,000  per  mile  of  main  and  825,000  of  second 
track,  with  additional  bonds  for  terminals,  tunnels,  bridges,  etc.  The 
Western   Ttus1    &  Bank,  Chicago,  Is  mortgage  trustee.     Ol 

d  stock,  88,500,000  each  are  Issui  See 

V.   81  .  p.    1840;     V.   82     p.    I 

President.  V.  C.  Frost, Chicago;   Vice-President.  H.  C.  Osborne, Ton 
wiry.  .lames  A.    Haight,  S  er,  G.   L.   Francis,  Toronto: 

General   Manager,  \v.   B.   Poland 

Trustees:  Albert  C.  Frost.  Chicago;  Henry  C.  Osnornc  and  Gwyn  L. 
Francis  Toronto:  George  A.  Ball,  Muncle;  George  Turner  Spokane:  Oscar 
O.    I.abaree,  Spokane:    John    i;.    Hallalne  and  Jam-  -tie; 

W.  B.  Poland.  Seward.  Executive  offices,  108  La  Salle  Street,  Chicago. — 
(V.  81,  p.   1374,   m9,  1846;    V.  82.  p.  690,  748,  750 

ALBANY  &  NORTHERN  RY — Albany.  Ga.,  to  Cordele.  37  miles.  A 
reorganization  In  1895.  Stock.  $350,000:  par  of  shares,  $100.  Of  the 
bonds.  $50,000  have  a  prior  lien.  Frank  S.  Hambleton  of  Baltimore  and 
Henry  P.  Talmadge  of  New  York  are  mortgage  trustees.  See  official  state- 
ment. V.  76.  p.  749.  Year  ending  June  30  1905:  gross.  $91,329:  net, 
827,050,  against  $20,117  In  1903-1904:  charges.  $21,951;  balance,  surplus. 
85,105.  President,  T.  Edward  Hambleton;  Secretary.  N.  H.  Johnson; 
Treasurer,  J.   S.   Crews.     Office,  Albany.  Ga.  — (V    76,  p.  652.  749.) 
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RAILROADS. 

For  explanation  of  column  headings.  &c.  see  notes 
on  first  page  of  tables. 

Allentown  RR  (leased  to  Philadelphia  &  Reading  Ry) 
Allen  town  Terminal — 1st  M  guar  p  &  1  (end)  g-.Ce.xc* 
Ann  Arbor — First  mortgage  $7,000,000  gold_.Mp.xc* 
Arkansas  V  &  W — 1st  M  $4,500,000  g  red  text.SSt.c' 

Ashland  Coal  &  Iron — Stock 

First  refunding  mortgage  $400,000  gold _.N 

Atchison  &  Eastern  Bridge— 1st  M  g  s  f  red  text.-Ce 

Atchison  Topeka  &   Santa  Fe  Ry — Stock,  common.. 

Stock  preferred  $131,486,000  5  %  non-cumulative .. 

Chicago  &  St  Louis  1st  M   ($10,000  p  m)   cur..F.c 

Chicago  Santa  Fe  &  California  1st  M  gold..BB.c*&r 

General  mortgage  gold  see  text Injc'&r 

Adj  lnc  M  cumulative  from  July  1  1900  gold.Ce.c'  &r 

do         do     lnt  stamped  payable  M  &  N 

Eastern  Oklahoma  Dlv  1st  M  $10,000,000  g_G.c*&r 
Deb  gold  Ser  E  to  L  $2,500,000  each;  call  105  G.c&r 
Bonds  $50,000,000  conv  com  stk  red  text-Mo. c*&r 
Hutchison  &  So  1st  M  gold  red  105  begin.l908_OB.c* 
San  Fran  &  San  Jo  Val  1st  M  g  call  after  1915.  Ale. c 
Atlanta  Bir  &  Atl— 1st  M  $30,000,000  g  red  106. OB. c* 

Atlantic  &  Birm  1st  M  red  110  after  1909 OB.c* 

Joint  coll  trust  notes  gold  redeemable  101_.Ta.c* 

Atlanta  &  Charlotte — Stock  (see  text) 

Pref  M  (old  7s  extended  in  1897)    See  V  64,  p  286. c* 

First  M  (voting  power  10  votes  for  each  bond)  cur..r 

Income  bonds  (not  cumulative)  extended  in  1900.. 

Atlanta  Knoxville  &  Northern  Ry — See  Louisville  &  N 

Atlanta    Terminal — 1st    M    $1,500,000    gold  ...S.C*  &r 

Atlanta  &  West  Point — Stock 

Debenture  certificates 

Atlantic  City— 1st  mortgage  $2,200,000  gold.GuP.xc' 

Atlantic  City  purchase  money  real  estate  M QP 

Sea  Coast  prior  lien  mortgage  gold 

Atlan.  City  1st  cons  M  $4,500,000  gold  p  &  1  gu__GP 
Atlantic  Coast  Line  Co.  (Conn.) — Stock  $30,000,000  .. 

Ctfs  of  indebt  lnc  uon-cum  $6,000,000 SBa.r 

do         do         redeem  at  105  after  20  years. SBa 
do         do         redeemable  at  par  after  5  years.. 


Miles     Dale 

of  of 

Road. Bonds. 


3 

292 


22 

8,318 

142 

440 

8,318 

8,318 

8,318 

306 


141 
372 

337 

269 
265  H 
265  H 

ashvll! 

"86 

"83 

"66 
All. 


1889 
1895 
1903 

1900 

1898 


1885 
1887 
1895 
1895 
1895 
1903 
1902 
1905 
1898 
1896 
1906 
1904 
1906 

1877 
1877 
1880 
e. 
1903 

1881 
1889 
1900 
1898 
1901 

189~7 
1900 

1905 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$50 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

100 

100 

1,000 

1,000   &c 

500 

500 

500 

1,000 

1.000 

1,000 


1 ,000 
1 ,000 

1 ,' 

1,000 

l.ooo 

10.) 
1,000 
1,000 

500 

1,000 
100 
1  ,000 
1,000 
1,000 

"Y,o6o 

100 
100  &c 
loo  &c 
100  &c 


$1,268,884 

450,000 

7,000,000 

4,000,000 

773,500 

300,000 

575,000 

101,955,500 

114,173,730 

1,500.000 

560,000 

146,634,500 

25,234,000 

26,112,000 

6,128,000 

19,082.000 

See  text. 

195,000 

6,000,000 

See  text. 

4,090,000 

8,000,000 

1,700,000 

500,000 

4,250,000 

750,000 


1,500 

1,232 

1,232 

2,200 

75 

350 

1,850 

10,500 

5,000 

5,000 

3,000 


000 
200 
200 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable.1! 


Where  Payable,  and  by 
Whom. 


incl.  $1,0 
4  g 
4g 
4  g 

See  text. 
4    g 
4  g 

4  in  1905 

5  in  1906 

6  cur 

5 

4 

4 

4 

4 

4 

4 

5 

5 

5 

5 


g 
s 
g 
g 
g 
g 
g 
g 
g 
g 
g 


5  F 
7  In  1905 
4 

7  c. 
4 

4  g 
See  text. 

6 

5  g 
4^ 
5  g 
4g 

See  text. 
5  cur 
4 
4 


71,  400  u 
J      &      J 

Q— J 
J      &      J 

Q— M 
M  &  N 
J  &  J 
J  &  D 
F  &  A 
M  &  S 
J  &  J 
A     &     O 

Nov 
M  &  N 
M  &  S 
&  A 
&  D 
&  J 
&  O 
&  J 
&      J 


M     & 
M     & 


nder  Reading  Co.  mortga 
New  York  and  Phila. 
Metropolitan  Tr  Co,  N  Y 
New  York  and  St  Louis 
Check  from  Co.'s  office 
New  York  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Old  Colony  Tr  Co,  Boston 
do  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks— Last 
Dividend. 


1 


&     O 


u  s 


o 


Mor  &  Tr 
do 
do 
do 


Co,,  N  Y 
do 
do 
do 


ge  of  1896. 
July    1    1919 
July    1    1995 
jjan     1    1953 
'June  20  1906 
tMay    1    1925 
July   1    1928 
June  1    1905     2 
|Aug  1    1906   2H 
(March  1    1915 
Jan     1   1937 
Oct     1   1995 
July    1    1995 
July    1    1995 
March  1    1928 
Feb      1907-1914 
June  1    1955 
Jan     1   1928 
Oct     1    1940 
Jan     1    1936 
Uan     1    1934 
Mar   6i  906  3H 
Mav    1    1910 
Jan     l    1907 
Jan     1   1907 
Jan     1    1907 


& 

& 
& 

iS: 
& 

&     Ol  Philadelphia 
&     Jl         do 
— M    !  Baltimore 
&    D|Inl905  paid  5  % 
&      Jilnl906paid4% 
&      J,Inl906paid4% 


N  Y 


June  1    1953 
See  text. 
Company's  opt. 


D  Standard  Trust  Co, 

J  Atlanta,  Ga. 

J  do  do 

NIReading  Term  Bldg,  Phil  May"  1    1919 

Oj  do  do  April  1    1930 

April  1  1948 
July  1  1951 
June  9  1906  2}4 


Irredeemable. 
Julv  1    1906  2  % 
Jan     1   1925 


ALBANY  &   SUSQUEHANNA  RR — {See  Map  Delaware  &  Hudson.)  — 
ROAD. — Owns   Albany  to    Binghamton,    N.    Y.,    142   miles.       Operated 
Cobleskill.  N.  Y.,  to    Cherry    Valley,  21     miles;,    of     the    stock    $450,000 
owned  Jan  1  1906  by  Delaware  &  Hudson;    total  operated,  163  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  &  Hudson  Company; 
rental  Is  9  %  per  annum  on  stock.  (See  guaranty,  V.  56,  p.  774.)  Stock- 
holders' committee,  V.  81,  p.  1847. 

BONDS.— The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  ZYi%  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906.  which  were  in  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  &  H.  The  new  bonds  are  dated  April  1  1906  guar.  p.  &  1.,  and  until 
Apr.  1  1916  convertible  into  D.  &  H.  stock — $500  stock  for  $1,000  bonds. 
V.  80,  p.  1174,  1362,  2343.      Form  of  guaranty,  V.  82,  p.  986. 

ANNUAL  REPORT.— Year  ending  Dec.  31  1905,  gross,  $5,093,960; 
net.  $2,762,557.     Earnings  for  years  ending  June  30: 

Gross.      Net    over   taxes.    Rentals.         To  D.&H 

1903-04 ..$5,848,569      $2,820,976      $1,025,203      $1,795,773 

1902-03 4,608,822        2,006,965         1,053.173  953,792 

— (V.  80,  p.  1173,  1362;  V.  81,  p.  1847;  V.  82,  p.  451.  626,  986.) 

ALBANY  &  VERMONT  RR  — Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware   &   Hudson  Co.     Annual  rental,  $20,000. 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch.  New  Castle,  Pa.,  to  Cement 
Works,  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burg, to  which  leased  in  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Pitts.  &  West,  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  135  miles.  See  application  to  list  In  full, 
V.  70,  p.  849.— (V.  74,  p.  774;  V.  82,  p.  508,  626,  691.) 

ALLEGHENY  VALLEY  RY. — Owns  from  Pittsburgh  to  Oil  City,  Pa., 
133  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others,  20  miles. 

Controlled  by  Pennsylvania  RR.  Co.,  which  on  Jan.  1  1906  owned  $9,664,- 
150  of  the  $10,544,200  common  and  $11,876,65  1  of  the  $17,173,600  ol  .;  ,, 
cumulative  preferred  stock,  and  acquired  most  of  remaining  preferred.  The 
stockholders  of  the  Penn.  RR.  voted  March  13  1906  to  purchase  the  road, 
but  merger  not  completed  to  July  1906.     V.  81 ,  p.  1847:   V.  82,  p.  159,  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1  1906,  $734,564. 

Report  for  1904,  V.  80.  p.  1477.  In  1905,  gross,  $5,483,536;  net,  $1,670,- 
670;  other  Income,  $47,558;  Int..  taxes,  &c,  $1,234,035;  bal.,sur.,  $484,192. 
—  (V.  81,  p.  1492;  1549,  1663,  1847;  V.  82,  p.  159,  626,  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa.,  4)4  m.;  Reading  system. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phila.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phila.  &  Read,  and  Cent,  of  N.  J.  (by  assign 
ment  from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest, 
by  Philadelphia  &  Reading  (foreclosed)   and  Lehigh  Coal  &  Navigation. 

ANN  ARBOR  RR.— (See  Map  Detroit  Tol.  &  I ronton .)  —Owns  road  from 
Toledo,  O.,  to  Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries 
between  Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Mantstlque,  Mich.     Wabash  uses  Toledo  terminals. 

ORGANIZATION.— Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  &  Nor. 
kfich.,   foreclosed   under  Qulntard-Lawrence   plan  in  V.   59,   p.   781'.      in 

March    1906  the  Detroit  Toledo   &  Ironton   UK.   (which  see)   had  acquired 
53.10:',  ino.     V.    82,   p.    508. 

STOCK. — Common,  $3,250,000;  preferred,  $4,000,000;  5%  non-cumula- 
tive; par  $100.     Pref.  stock  cert.,  "Supplement"  Oct.  30  1897,  p.  3. 
BONDS  cover  entire  property,  Including  terminals  and  freight  boats. 

ANNUAL  REPORT. — Report  for  1904-03  was  In  V.  81,  p.  1845,  show- 
ing: 

Year  end.  June  30 —  1905.  1904.  1903.  1902. 

Gross  earnings $1,922,593     $1,979,047      $2,037,214.  $1,893,410 

Operating   expenses 1,337.364        1,475.133        1,443.761        1,373,056 

Net  earnings $585,229  $503,914  $593,453  $520,354 

Netlncome $600,902  $515,809  $593,453  $520,354 

Deduct — Interest 280,000  280,000  275.884  280,185 

Taxes    54.603  59.955  51,439  52,312 

Balance,  surplus $266,299         $175,853         $266,131  $187,857 

President,  Eugene  Zimmerman:  Sec.  and  Treas.,  G.  Caspar  Nlles.  Direc- 
tors. May  1905,  V.  80.  p.  1970.— (V.  81,  p.  1845;  V.  82,  p.  508.) 

ARKANSAS  MIDLAND  RR. — Owns  from  Helena.  Ark.,  to  Clarendon. 
47  miles.  Capital  stock,  $1,500,000  (par  $100).  Dividends  paid:  In  1895- 
06.  1.348%;  In  1896-97,  .74  %;  In  1897-98,  1.92%;  In  1898-99  (?);  In  1899-00, 
0.61  %.  In  1901  entire  stock  was  acquired  by  Mo.  Pac.  (St.  Louis  Iron  Moun 
tain  &  So.  Ry.).  V.  74,  p.  206.  574.  Bonds.  $176. 0110  first  gold  6s.  due 
July  1  1911,  subject  to  call  at  110;  Int.  J.  &  J.  Year  1904.  gross,  $135,430; 
net,  $74,078;  Int.  and  taxes,  $16,503.      Pres.,  George  J.  Gould,     -V.  72,p,935. 

ASHEVILLE  &  SPARTANBURO  RR.— See  Southern  Ry.,  Carolina  Dlv. 

ASHLAND  COAL  &  IRON  RY.— Ashland  to  Straight  Creek  Jet..  Ky. 
22  m.  Ches.  &  Ohio  has  trackage  over  this  road.  The  mining  Interests 
were  In  Jan.  1902  transferred  to  Ashland  Iron  &.  Mining  Co..  stock  being  re- 
duced from  $1 .547.000  to  $773,500.  Bonds,  see  V.  71.  p.  27.  Year  end- 
ing June  30  1005,  gross,  $109,286;  net.  $37,272;  Interest  and  taxes,  $26  306; 
dividends  (4%),  $30,940;  balance,  deficit,  for  year.  $10,973.  Total  sur 
plus  June  30  1905.  $221,328.  Dividends  In  1895-96,  4%:  In  1896-97,  4%; 
In  1897-98.  4  %;  In  1898-99.  4  %;  In  1899-00,  4  %;  June  1900  to  June  20  1902 
6%]yearly  OM%  Q-M),  and  In  June.  1902.  3%  extra:  Sept.,  1902.  none' 


Dec,  1%;  since  to  Sept.  1905  4%  yearly  (Q-M);  Dec.  1905,  none;  1906 
March,  1%;  June,  1%.  Directors,  Oct.  1903,  V.  77,  n.  1532.  President, 
Robert  Peebles;    Sec.  and  Treas.,  Frank  B    Moore. — (V.  77,  p.  1532. 1 

ASTORIA  &  COLUMBIA  RIVER  RR — Goble  to  Seaside.  Ore.,  79  m.; 
branch,  Warrenton  to  New  Astoria,  2  m.;  trackage,  Goble  to  Portland,  40m.; 
total,  121  m.  Stock  outstanding,  $1,619,000;  par.  $100.  Bonds  author- 
ized, $8,000,000  100  year  gold  4s,  due  Aug.  7  1996,  Interest  F.  &  A.,  Issua- 
ble at  $40,000  per  mile;  outstanding.  $3,280,000.  Central  Trust  Co..  trus- 
tee. In  1903  interest  on  bonds  was  paid;  previous  interest  reported  to  be 
unpaid.  Year  ending  June  30  1905,  gross,  $494,538;  net,  $211,097;  other 
inc.,  $352;  charges,  $165,767:  bal.,  sur.,  $45,6S2.  Pres.,  A.  B.  Hammond, 
Astoria,  Ore.— (V.  77,  p.  2158. 

ATCHISON  &  EASTERN  BRIDGE. — Owns  railroad  and  wagon  bridge  at 
Atchison,  Kan.,  connecting  with  the  union  station.  Used  bv  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P.,  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Quln.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.  foreclosed  Mch.  4 
1898,  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par.  $100  per  share.  A  sink- 
ing fund  equal  to  the  difference  between  the  annual  interest  on  the  outstand- 
ing bonds  and  $30,000  will  retire  bonds  yearly  at  par  and  Interest  (by  lot 
If  not  purchasable  in  the  open  market).  Year  ending  June  30  1905,  gross 
$106,591;  net,  $84,128;  other  inc..  $8,211:  int.  and  sink.  fund.  $28,608; 
dlv.,  $14,000;  bal.,  sur.,  $49,731.  Pres.  and  Treas.,  H.  P.  Eells,  Cleveland, 
O.— (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1905  comprised  8,318.06  miles  of  railroad,  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico. 

For  operating  and  statistical  purposes  the  system  Is  divided  as  follows: 

Miles.    I  Miles. 

Atchison  T.  &  S.  F 6,839.981  Rio  Grande  &  El  Paso 20.17 

Gulf  Colo.  &S.  F 1,328. 74 1  South  Kans.  Ry.  of  Tex 129.17 


Total  of  all 8,318.06 

Also  owns  stock  of  the  Santa  Fe  Pres.  &  Phoenix  and  controls  the  Pecos 
Val.  &  Northeastern,  672  miles  in  all.  V.  75,  p.  680.  In  1900,  acquired 
control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beaumont  &  Great 
Northern,  which  are  leased.  V.  76,  p.  751;  V.  77,  p.  1224;  also  the  Arizona 
&  Utah,  22  miles.  V.  82,  p.  48.  In  Jan.  1906  the  Denver  Enid  &  Gulf, 
119  miles,  was  purchased,  and  in  Apr.  1906  the  Texas  &  Gulf,  Longvlew 
to  Tlmpson,  Tex..  60  miles.  V.  82,  p.  99,  867.  Leases  Cane  Belt  RR.. 
104  miles  (entire  stock  owned) ,  for  50  years  from  July  1905. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atchison  T.  &  Santa  Fe  RR.  Co.,  In  accord- 
ance with  a  reorganization  plan.     V.  60,  p.  658. 

The  railway  company  In  July  1905  owned  In  fee  8,275  miles  of  the  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  is  vested.  V.  68,  p.  974.  A  list  of  such 
holdings  is  in  the  general  mortgage  (In  V.  62,  p.  732,  733,  and  successive 
annual  reports).  See  V.  69.  p.  1300;  V.  71,  p.  27. 

In  Mch.  1903  the  Eel  River  &  Eureka,  In  Northern  California,  together 
with  the  California  &  Northern,  51  miles,  was  acquired  In  the  Interest  of  the 
company.  V.  76,  p.  653.  The  stockholders  voted  on  Dec.  11  1902  to  pur- 
chase the  Santa  Fe  Pacific  RR. ,  &c. ,  V.  75 ,  p.  980. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  In  June  1901. 

Cut-oil  from  Belen,  N.  M.,  to  Texlco,  shortening  the  main  line  about  200 
miles,  will  be  completed  during  fiscal  year  1905-06.  Road  Is  projected  from 
Wlckenburg,  Ariz.,  west  to  Bengal,  of  which  40  miles  completed  June  30 
1905.  Proposed  cut-off  from  Brownwood,  Tex.,  to  Texlco.  350  miles,  with 
branch  125  miles.  V.  81,  p.  1099;  V.  75,  p.  28.  980;  V.  81,  p.  987.  1099 
1375. 

In  Nov.  1903  the  San  Francisco  &  Northwestern  Ry.,  building  from  Al- 
ton. Humboldt  County,  Cal.,  southerly  to  a  connection  with  the  Atchison 
near  Point  Richmond,  on  San  Francisco  Bay,  over  200  miles,  was  purchased. 
Phoenix  &  Eastern,  see  V.  77,  p.  633.  1294,  2279.  In  Oct.  1905  the  South- 
ern California  Ry.  and  the  Jasper  &  Eastern,  the  latter  extending  from  Kir- 
byvllle,  Tex.,  to  Louisiana  timber  district,  of  which  17  miles  completed  and 
60  under  construction,  were  purchased;  also  Oakdale  Western  Ry.,  7  miles, 
leased.    V.  81,  p.  1375,  1790. 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-curau- 
latlve  dividends  not  exceeding  5  %  per  ann.,  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mortgage  and  no  Increase  In  the  pre- 
ferred stock  can  be  made  without  the  consent  of  a  majority  of  all  the  pre- 
ferred stock  and  of  all  the  common  stock  represented  at  a  meeting-.  The 
total  authorized  amount  of  preferred  stock  Is  $131,486,000.  of  which  $10.- 
800, 000  Is  reserved  to  acquire  other  lines;  also  $6,486,470  In  special  trust 
for  Improvements,  extensions,  &c.  Pref.  stock  certificates  In  Supplement 
of  April  18K7,  p.  3.     Common  stock  aut'd,  8152,000,000.     V.  70,  p.  268 

DIVIDENDS  (%)  1899.      1900.      1901.       1902  to  1905.  1906. 

On  common    0  0  :i'S        4  yearly  vf&D)     June,     2% 

On  preferred 2  X  4  5  5  yearly  (F&A)  5% 

BONDS. — The  Gen.  Mort.  (Abstract.  V.  62.  p.  731-739.  sei  68, 

p.  B74)  is  to  tin-  Union  Trusl  Co.  of  \.  Y.  as  trustee,  and  gives  a  lien. 
either  in-  direct  mortgage  or  bv  collateral  trust,  on  the  entire  system  of 
8.1 19  miles  of  railroad  owned,  together  with  all  the  equipment  and  terminals 
owned  by  the  company,  and  future  acquisitions. 

General   mortgage   As    (limited    to    8165,490,500.)  Reserved — - 

a  To   retire  guaranty  fund  notes  paid  and  car  trusts  In  1895.         In  1905. 

at  not  exceeding  SI  .250  for  each  Jl  ,000  of  old  bondsSl  5.500  .nOO$2, 339. 383 
b  Non-assenting  bonds  from  reorganization  Of  1889.  .       1.500.000        504.960 

r  Chicago  &  St.  Louis  1st  mortgage  6s 1,500,000   1.500.000 

For  Improvements,  terminals,  second  track,  equip- 
ment, &c,  at  not  exceeding  $3,000  000  yearly,  of 

which  not  over  $750,000  for  extensions 30,000.000   5.615,101 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines.  .    20,000.000  6,731,554 
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Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  ctfs) 
Preferred  stock  5  % 

First  consol  M  $80,000,000  cold  text Us.c'&r 

Col  tr  M  gold  secured  by  L  &  N  stock  red  105_c*&r 

1st  M  on  Jackson  &  So.  $2,000,000  gold SBa.c* 

Certificates  of  Indebtedness  (new)  $25,000,000 

do  do  (old)    

Bonds   Underlying  First  Consolidated  4s. 
North  East  (S  C)  cons  M  gold  Flor  to  Charleston.. c 
Wilmington  Col  &  Aug  1st  M  (Wllm'ton  to  Columbia 
Atlantic  C  L  of  S  C  gen  1st  M  (1st  on  355  m)g.  SBa.c* 

Petersburg  M  class  A  gold — 

do         do     class  B  gold  (Petersburg  to  Weldon) . 

Richmond  &  Petersburg  1st  M  ($24,500  are  7s) 

Consol  M  g  (Richmond  to  Petersburg  etc.)  .Ce..c* 

Wllm  &  Weldon  gen  M  ($938,000  are  4s).SBa.g*c 

Wilmington  &  NewBern  1st  M  gold  assumed. SBa 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar  NO Ce.c* 

Second  mortgage  gold SBa.c* 

Sav  Fla&  W  1st  M  gold  ($2,444,000  are  5s)  .Mp.c'&r 

Charleston  &  Savannah  general  M  gold SBa.c* 

Bruns  &  W  1st  M  Brunswick  to  Albany  g  gu..Alp.c 
Alabama  Midland  1st  M  g  (Bainb  to  Montg)  Jlp.xc 

Florida  Southern  1st  M  $5,000,000  gold AB.c* 

Sanford  &  St  Petersburg  1st  mortgage  gold_..PeP 

Ashlev  River  first  mortgage 

Sll  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)  ..Ta.c* 

Wil  &  Wcl  ctfs  of  indebt  for  div  1887  non-cum  inc 

Atlantic  &  Danville— IstM  $4,425,000  g  int  rentMe.c*  _ 

Second  mortgage  $1,525,000  gold  Int  rental Ta 

Atlantic  &  North  Carolina — Stock  $1,800,000 

First    mortgage    $325,000 MeBa 

Atlantic  &  St  Lawrence — Stock  6  %  rental  Grand  Tr'k 

Atlantic   &    Western — First   M  $3,000,000   gold IB 

Augusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 
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1902 
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Size,  or 

Par 
Value. 


$100 

100 

100 

1,000  &c 

1,000  &c 

1,000 

100  &c 

100  &c 
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1 ,000 
1,000 
1,000 
1,000 
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1,000 
1,000 

500  &c 
1,000 
1 ,000 
1,000 


1,000 

100 

1,000 

1 ,000 

100 

1,000 

£&  $100 

1,000  &c 

100 


Amount 
Outstanding 


$42,980,000 

1,000,000 

1,596  600 

44,347,850 

35,000,000 

718,000 

21,566,600 

1,100 


657 
1.600 
5,547 

868 

800 
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INTEREST  OR  DIVIDENDS. 


Rate 
% 


6  In  1906 
6  In  1906 
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When        Where  Payable,  and  by 
Payable.  Whom 
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Treas  Office,  Wllm,  N 
do  do 

do  do 

United  States  Tr  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co, Bait 
Treas  Office,  Wllm,  N  C 
do  do 

Cuyler  Morgan  &  Co,  N  Y 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co, Bait 

Richmond  Office. 

do  do 

do  do 

Brown  Bros,  N  Y 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co, Bait 

Central  Trust  Co,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

United  States  Tr  Co,  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 

United  States  Tr  Co,  N  Y 

do  do 

Asst  Treas,  Charlest'n  SC 
United  States  Tr  Co,  N  Y 
Treas,  Wilmington,  N  C 
Mercantile  Trust  Co,  N  Y 
Trust  Co  of  America,  N  Y 
Check  from  Co.'s  Office 
Nat  Mechanics'  Bk,  Bait 
London  and  Portland. 
International  Tr  Co,  Bost 
Savannah,  Ga. 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July  10  1906  3% 
July  10  1906  3% 
May  10  1906  2K 
July   1   1952 
Oct     1    1952 
Dec     1   1954 
Irredeemable. 
Irredeemable 

Jan  1  1933. 
June  1  1910 
July  1  1948 
July  1  1926 
Oct  1  1926 
May  1  1915 
April  1  1940 
July  1  1935 
Aug  1  1947 
April  1  1939 
July  1  1946 
April  1  1934 
Jan  1  1936 
1  1938 
Nov  1  1928 
Jan  1  1945 
1  1924 
1    1915 


Jan 
Jan 

July   1   1918 
IrredeemableJ 
July    1    1948 
July    1    1948 
Julv20  1906  1}4 
July    1    1917 
March  1906  3% 
Jan     1    1944 
July  5  1906   2H 


The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings  up  to  4  %  in  each 
year,  cumulative  since  July  1  1900.  Present  issue  Is  limited  to  $51,728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  improvements  as  above 
have  been  issued,  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  in  any  one  year,  but  only  by  a 
majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

The  Eastern  Oklahoma  division  4s  of  1903  ($10,000,000  authorized)  will 
be  Issued  for  extensions;  the  present  issue  of  $6,128,000  is  secured  on  lines 
completed  In  1904,  viz.:  Paul's  Valley  to  Newkirk,  Ind.  Ter.,  &c,  a  total 
of  306  miles.     V.  76,  p.  434;  V.  79.  p.  1331. 

The  $30,000,000  debenture  4s  of  1902  were  issued  to  pay  for  new  equip- 
ment, new  mileage,  permanent  improvements,  &c;  $2,500,000  paid  off 
yearly.  No  new  mortgage  on  lines  owned  when  the  debentures  were  issued 
can  be  made  without  securing  debentures  thereunder.  See  statement, 
V.  74,  p.  150,  204;  also  V.  75,  p.  680.  The  debentures  maturing,  having 
been  paid  from  cash  In  the  treasury,  are  not  included  in  the  Income  account. 
V.  77,  p.  2338. 

As  to  convertible  bonds  of  1905,  see  General  Finances  below. 

San  Francisco  &  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

FINANCES. — Capital  expenditures  from  organization  to  June  30  1905, 
V.  73,  p.  1311:  V.  77,  p.  632;  V.  79,  p.  1340-1;  V.  81,  p.  985.  Bonds  per 
mile  July  1  1905,  $32,697:  interest  charge,  $1,301.     V.  81,  p.  985. 

The  4s  of  1905  ($50,000,000  authorized  issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  110  on  any  interest 
day,  but  when  called  may  be  converted  into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mortgage  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder. 

Stockholders  in  1905  subscribed  at  par  to  $32,420,000  bonds,  and  in  April 
1906  to  $17,291  ,000  of  the  remaining  bonds,  payable  25  %  April  12  1906  and 
balance  on  Oct.  12  1906,  the  proceeds  to  be  used  to  complete  lines  under  con- 
struction, build  additional  branches,  feeders  and  second  tracks,  reduce 
grades  on  main  line,  purchase  additional  equipment  and  other  capital  re- 
quirements.  V.79,  p. 2695;  V. 80,  p. 471,  649;  V. 81 ,  p.  1174;  V.  82,  p. 391 ,  867. 

LATEST  EARNINGS.  11905-06.. Gross,  $71,596,869;  net,  $26,942,243 
11  mos..July  1  toMay.'il  ..;  1904-05.  .Gross,     62,495,232;  net,     21,165,643 

Deducting  taxes  and  rentals,  balance  foifinterest  In  11  months  of  1905-06 
was  $24,797,872,  against  $19,134,770.  Road  operated  8,433  average  miles 
In  1905-06,  against  8,304  miles  In  1904-05. 

It«-; PORT. — Annual  meeting  third  Thursday  In  October.  Report  for 
year  I  90  I  5  was  given  In  V.  81 ,  p.  970,  985;  see  also  page  944. 

Years  ending  .lane  30—      1905  1904.  1903.  1902. 

Average  miles  operated.  8.305  x,180  7,965  7,855 

Freight  earnings $47,408,982    $47,762,653   $44,622,439    $41,815,607 

16 ,045. 380       15,433,774       13,469.986       13,4:19.385 

Mail,  express,  &c 4,921,475        4.974,773        4,257,973        3,880,094 

Total  earnings $68,375,837    $68,171,200    $62,350,398    $59,135,086 

Operating   expenses 45,517,384      42,222,032      38,437,110      33,909,268 

Net  earnings $22,858,453   $25,949,168  $23,913,288  $25,225,818 

Total   net   Income $23,672,355    $27,197,942  $25,231,281  $26,366,676 

Rent  of  tracks,  &C 29.'), 553             386,464  361,204  308,327 

Taxes     1,926,696         1,916,13;  1,758,120  1,743,653 

1  nt '-rest  on  bonds 9,611,510        9,418,800  9,134,485  8,438,985 

Dividends  on  pref.,  5%.      5,708,690       5,708,690  5,705,690  5,708,690 

l)k  Idi-nds  on  com.,  4%.       4,078,220        4,078,220  4,078,220  4,078,220 

ellaneOUS 98,250  116,800  79,140  25  1,183 

Balance,  surplus $1,955,436      $5,572,831      $4,111,422      $5,777,618 

OFFICIOUS.  -Chairman  of  Executive  Committee,  Victor  Morawctz;  E. 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  II.  W.  Gardiner,  Asst.  Treas. 

Directors.— Charles  Steele.  Edward  .J.  Berwlnd,  Geo.  G.  Haven,  H.  H. 
Roger  .  II .  RIeman  Duval,  Thomas  P.  Fowler,  Victor  Morawet/.,  New  York; 
John  <;.  McCullOUgh,  Vermont;  B.  P.  Cheney,  Boston;  Edward  P.  Ripley, 
Byron  L.  Smith,  Chicago;  Andrew  0.  Jobes,  Wichita;  Howel  Jones,  Charles 
S.  Gleed,  Topeka;  11.  0.  Prick,  Pittsburgh. 

Oil  [OB,      5  Nassau  St..  N.  Y.— (V.  82,  p.  48,  99,  217,  391.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.— (.See  Map  .Southern  Hall- 
way System.:     -Owns  Charlotte,  X.  C,  to  Atlanta,  Ga.,  269  miles. 

The  operating  contract  of  1  h«  i  accepted  by  the  Southern  Ry.  requires  the 
payment  or  interest  on  At.  &  c.  debt  and  .">  %  on  stock;  ir  gross  earnings  ex- 
ceed SI  ,.".00,000.  ills  lilencls  to  lie  6  ",',.  and    If  they  exceed  $2,500,000,   / 

a  modification  ol  m  ha    been  requested  bs  the  Southern  iiy. 

and  the  consent  ni  the  Co  to  the  issue  oi  a  new  first  mortgage  to  secure 
$15,000,000  ot  50-yeai  bonds  bearing  nol  exceeding  4%  interest,  to  be 
dated  Jan.  1  1907,  or  which  $5,500,000  to  refund  t  he  outstanding  bonds  and 
$9,5011.1100  in  double  track  the  road,  a  majority  of  stock  haa  Been  depos- 
ited with  a  committee,  W.  Bmlen  Roosevelt,  Chairman  (U.  S.  Mtge.  & 
Trust  Co.,  depositary).     -V,82,p.  1155,  1322. 

DIVIDENDS,      1  1881  to '89.  1890.  1891  to  Moh.  '01  Inch  .since 

Percent  >  yearl  6 yearly  (M.  & S.)    7yrly.(M4S>.) 

LATEST  EARNINGS.  1906  Gross,     $086,464;     net,     $142,267 

2  mot  .Mi-h,  i  to  Apr.  80.       1900  Gross,      653,930;    net,      173,203 

EARNINGS,     I'm  /ear  ending  Feb.  28  1906  13,970,698,  against 

93,773  in  190  1  06,      I 'res.,  c.  ',.  Falrchlld,  N.  Y.      (V.  82,  p.  1322.1 
ATLANTA   KNOXVILLE  &   NORTHERN   RY.      See  Louisville    <fe  Xash. 
ATLANTA     TERMINAL     CO.      Owns     union     pa      Bnget     Station     opened 

vitn  approach  1    .  u  ed  by  Southern  Ry.,  central  or  Georgia 

1  nil  Atlanta  <t  West  Point  mi.     Stock,  $75,000,  owned  In  equal  

portion     bj    the  three  companle    named,  which  paj   all  charges  and  ex- 
V.  70,  p.  593,  139  1;  V.  77.  p.  099. 
ATLANTA    &    WEST    POINT    RR.    -Atlanta,    Ga.,    tO    West    Point,    Oa.. 
8  6  mill-  .     Georgia   RR.,  .lone  SO  1903,  owned  $547,200  stock  and  $388,900 


deb.  cert.     A  belt  line  around  Atlanta,  5  y2  miles,  Is  operated  at  rental  of 
$16,000  yearly,  4%  on  its  cost.     V.  71,  p.  963;  V.  73,  p.  1354. 

DIVIDENDS  begun  in  1855  were  for  many  years  8  %  per  annum.  From 
July  1  1884  to  July  1901  Inclusive,  6  %  yearly,  J.&J.;  Oct.  1  1899,  25  %  ex- 
tra (V.  69,  p.  590);  1902  (§);  1903,  6%;  1904,  6%;  1905,0%. 

■In  1904-05,  gross,  $913,208:  net,  $360,164;  other  income,  $10,367; 
charges,  $286,530;  dividends,  $73,932:  surplus,  $10,069.  In  1903-04,  gross, 
$853,647;  net,  $342,401.— (V.  69,  p.  590;  V.  71,  p.  963.) 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.—  (See  Map.)—  Waycross, 
Ga.,  via  Fitzgerald  and  Cordele  to  Talbotton,  184  m.;  Fitzgerald  via  Tifton 
and  Moultrie  to  Thomasville,  80  m.;  Brunswick  to  Nichdlls,  84  m.,  with 
branch  4  miles;  Bushnell  Station  via  Irwinville  to  the  Allapaha  River,  33 
miles;  total  385  miles.      History,  V.  80,  p.  115. 

It  is  proposed  to  build  an  extension  from  Montezuma,  Ga.,  to  Birming- 
ham, Ala.,  241  m.,  with  branch  to  Atlanta,  70  m.  Of  this  Montezuma  to  Tal- 
botton, 44  miles,  was  in  operation  in  April  1906;  50  miles  from  Talbotton  to 
La  Grange  is  expected  to  be  by  Aug.  15  1906,  and  100  miles  additional  west 
from  La  Grange  by  the  end  of  1906.  Terminals  at  Atlanta  and  steamship 
connection  at  Brunswick  have  been  arranged  for.  The  Atlantic  &  Birming- 
ham Ry.  was  merged  in  April  1906.  See  V.  82,  p.  867.  The  Gate  City 
Terminal  Co.,  with  $500,000  authorized  stock,  will  provide  terminals  at 
Atlanta,  jointly,  it  is  understood,  with  the  Seaboard  Air  Line  Ry.  V.  82, 
p.  1210. 

STOCK  authorized,  $20,000  common  and  $10,000  non-cum.  preferred 
per  mile;  par  of  shares,  $100.  Outstanding  in  the  hands  of  the  public  Julv 
1906  $9,743,800  common  and  $4,822,000  preferred.  Additional  amounts 
to  be  deposited  under  collateral  trust  notes,  see  below. 

BONDS.— Of  the  5s  of  1906  ($30,000  000  authorized  Issue),  $25,000  are 
Issuable  per  mile  of  main  line  and  branches,  with  $10,000  additional  for 
second  track,  an  amount  equal  to  the  par  value  of  prior  liens  being  reserved 
to  retire  the  same.  Not  exceeding  33  1-3%  of  this  aggregate  amount  mav 
be  issued  for  equipment  and  not  over  30°;,  for  terminals  and  shop  facilities' 
Three  years  coupons  were  clipped  from  $1,970,000  bonds  issued  to  retire 
preferred  stock  of  old  co.  In  July  1906  $6,000,000  bonds  were  outstanding 
in  the  hands  of  the  public.  Additional  amounts  will  be  deposited  under 
collateral  trust  notes,  which  see  below. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  in  Mav  1906  are  a  joint 
obligation  of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co 
and  will  provide  for  completion  of  the  road  and  pay  for  steamships,  equip- 
ment, coal  and  iron  purchases,  water  terminals  at  Brunswick  and  shops 
The  notes  will  lie  secured  by  deposit  of  $6,000,000  Atlanta  Birmingham  & 
Atlantic  first  mortgage  bonds  as  earned  and  $4,600,000  preferred  and  $10,- 
000,000  common  stock  (a  majority  of  both  classes)  and  $1,206,000  equip- 
ment notes  of  the  RR.,  entire  stock  ($3,000,000)  of  Birmingham  Coal  Co 
owning  5,000  acres  of  coal  lands,  and  the  Birmingham  Iron  Co.,  owning 
30,000  acres  of  coal  and  3,600  acres  of  Iron  ore  (the  latter  subject  to  a  $2  - 
000,000  mortgage),  and  the  entire  stock  and  bonds  ($1,000,000  each)  of 
Brunswick  S.  S.  Co.  V.  82,  p.  1267;  V.  83,  p.  35.  Equipment  obligations 
June  30  1905.  $460,286. 

LATEST  EARNINGS.— For  10  months  ending  April  30:  •    • 

10  months —  Gross.  Net.  Charges.     Bal.,sur 

1905-06 $915,000         $235,866         $167.50.1  $68,363 

190105 837,835  251.180  148,100  103.080 

Report  for  year  ending  June  30    1905.  In  V.  81,  p.  1311,  showed  on  337' 
miles,  gross,  $1,001,512;  net,  $321,084;  other  income,  $5,949;  Interest  and 
discount,  $246,44  1;  balance,  surplus,  $80  592.     President,  II.  M.  Atkinson. 
Atlanta,  Ga.:  Auditor,  W.  J.  Swain.     Office,  Atlanta.  Ga. 

Directors— H.  M.  Atkinson,  P.  S.  Arkwrlght,  Morris  Brandon,  Geo.  Dole 
Wadley,  R.  F.  Maddox,  Atlanta;  Gordon  Abbott,  Boston:  A.  D.  Russell, 
Percy  R.  Pyne,  New  York;  J.  11.  Handley,  Birmingham;  f.  e.  Oaliaw.u  , 
La  Grange:  Cecil  Brown,  Talladega.— (V.  82,  p.  99,  867,  1039,  1210.  12G7- 
V.  83,  p.  35.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City.  57  m.  (double  track) 
branches,  Wlnslow  Junction  to  Cape  Mav.  N.  J.,  54  in.:  Wllllamstown,  23m  ; 
Gloucester.  12  m.;  Sea  Isle  City,  12  m.:  Ocean  City,  10  m.;  total.  168  miles 
V.  72,  p.  1278.  STOCK,  com.,  $2,625,000;  pref.,  $1,000,000  (par.  $50). 
Heading  Co.  owns  most  of  stock,  and  guarantees  consol.  Is.  principal  and 
Interest.  Form  of  guaranty.  V.  75,  p.  1398.  Of  the  latter,  $2,650,000  arc  re- 
served to  retire  prior  lien  bonds  and  $786,000  for  Improvements.  See  V.  73, 
p.  81 .  There  are  also  outstanding  $23,500  Seacoast  lilt,  ser.  A  5s  and  $2,834 
ser.  B  5s.  For  7  months  ending  Jan.  31  1906,  cross,  $1  ,058,203;  net  $273  - 
210;  charges  duel,  taxes)  ,  $1  17.067:  bal..  sur..  $156,143.  For  vear  1904-05, 
gross,  $1,451,930:  net,  $214,177;  fixed  charges.  Incl.  $58,570  extraor.  cxp., 
$265,256;  bal.,  def.,  $51,080.  —  (V.  82,  n.  750.) 

ATLANTIC  COAST  LINE  CO. — (.See  Map.)  —Organized  Mav  29  1889 
under  the  laws  of  Connecticut,  and  owns  a  majority  ol  capita]  stock  and  a 
large  amount  or  the  bonds  In  a  system  of  railroad  companies  described  under 
the  title  <>r  the  Atlantic  Coast  Line   1 1  If.  below. 

STOCK. — As  to  certificates  of  Indebtedness,  sec  editorial  Oct.  1897, 
Supplement,  p.  3.  V.  65,  p.  56  1;  V.  71 ,  p.  1310.  In  1898  $5,000,000  Stock 
was  distributed  as  a  loo  ";,  dividend  (V.  67,  p.  954)  ,  and  In  1900  $10,000,000 

■1 ";,  certificates  of  Indebtedness  (including  $2,000,000  or  Atlantic  coast 
Line  nit.  Co.),  also  a  100%  dividend,     v.  71,  p.  607;  v.  73,  p,   19.1.     in 

1900  Stockholders  subscribed  for  $2,100,000  BtOOli  at  par,  Of  which  50";, 
paid  \la\  lo,  balance  payable  Sept.  10,  raising  amounl  outstanding  to 
$12,000,000.  \s  to  securities  pledged  to  secure  equally  the  certificates  of 
Indebtedness,  see  V.   71,  p.    l.'IIO:   V .  80,  p.  598. 

CASH    DIVS.     -    1    '97.    '98.   '99.    '00.    '01.    '02,   '03.    '04,    1905.  1900 

Percent.  I   .v,      1     .p.     .,     p.  0  H     8      8    Below  Incl.  J'ne,  5 

In  1905,  Meh.,  2%;  June,  2%;  Sept.,  2  |  „  ",',:  Dec.  2  I  f  " 
Balance  sheet  Jan.  20  1905.  V.80,  p.  598.   Chairman  or  Hoard.  Henry  Wal- 
ters:   President.    Warren   Q      ICHIott.  —  (V.   81,   p.   725.) 

ATLANTIC  COAST  LINT.  MM.  (Nrr  Map.)  Operates  Horn  lilelmiond 
and   Norfolk,  Va.,  On  the  north,  to  Fort   M  >  its.  Port  Tampa  and   l!l\  11   .let  .  . 

Pla.,  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Ga. ,  on  the  west, 
reaching  the  ports  or  Norfolk,  Va.;  Wilmington,  .\.  c.  Charleston,  s.  c. 
Savannah  and  Brunswick,  (la.,  and  Jacksonville  and  Port  Tampa,   Fla. 
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see  notes 


Augusta  Southern — First  consolidated  M  frold_.Ce.xc 

Augusta   Union  Station — 1st  M  $250,000  gold SB 

Avon  Qeneseo  &  Ml  Morris  RR — Stock  (see  text) 

Bald   Eagle   Valley — Stock  $2,600,000 

1st  M  originally  $400,000  (s  f  drawn  at  100)  ..FP.xr 
Baltimore  &  Annapolis  Short  Line — Stock,  common.. 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold-M  p.c* 
Bait  &  Cumberland  Val  Ry — 1st  M.  Interest  rental.. 
Bait  &  Cumberland  Val  RR — 1st  M  Interest  rental.. 
B  &  C  VRR  Exten — Stock  guar  ($270,000  carries  7  %) 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR — M,  gold MeBa.c*  _. 

1st  M  West  Ext  ($16,000  p  m)  gold  guar.. MeBa.c* 

Baltimore   &   Ohio — Common  stock  $152,750,000 

Preferred  stock  4  %  non-cumulat'eauth  $60,000,000 
Prior  lien  mortgage  gold  not  subject  to  call.Me.c'&r 

do  do  registered 

1st  M  gold  redeemable  at  105  after  1923...  Us.c*  &r 

do  do  registered 

Southwestern  Dlv  1st  M  $45,000,000  gold.F.c*&r 

do  do  registered 

Pitts  Jet  &  Mid  Div  ($20,000,000)  1st  M  g..Ce.c*&r 

do  do  registered 

P  L  E  &  W  VSysref  g  red  100  after  1925..  Un.c'&r 
Conv  debenture  $15,000,000  gold  redeem,  see  text 
Bonds    Underlying  First  Mortgage  SA% 

Loan  1853  extended  In  1885  gold 

.   Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold 
Bonds   Underlying  Pittsburgh  Junction  &  Middle 
Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g. MeBa.c 
Sandusky  Mans  &  Newark  $2,300,000  1st  M.Un.c* 
.Pittsburgh  Junction  1st  M  $1,440,000  gold..Me.c* 

Second  mortgage  $300,000  gold Me.c* 

Pittsburgh  Jet  Ter  1st  M  $500,000  gold  gu  p&l..Me 

a  "  Total  Issued  "  shown  In  first  left  hand  colu 

.     x  In  addition  $7,635  050  are  pledged  as  part  coll 


Mites 

of 
Road. 


85 


94 

"88 
3 
5 

"27 
32 
15 


1,076 

1,076 

1,657 

1,657 

930 

930 

384 

384 

1,642 


377 

Dlvisi 

144 

116 

7 

7 

mn,   b 
ateral 


Date      Size,  or 
of  Par 

Bonds.     Value. 


1894 
1903 


1880 

1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 
1898 
1898 
1899 
1899 
1898 
1898 
1901 
1901 

1853 

1868 

on  3H 

1886 

1869 

1882 

1894 

1887 

alance 

for  the 


$1,000 

1,000  &c 

100 

50 

1,000 

100 

1,000 

500 

100   &c 

50 

1,000 

1,000 

1,000 

100 

100 

&c 

&c 

&c 

&c 

&c 

&c 

&c 

&c 


500 
500 
500 
500 
500 
500 
500 
500 


1.000 
1,000 

500  &c 
1.000 

1.000 
1,000 
1,000 
1,000 


being  ow 
Plttsb. 


Amount 
Outstanding 


$400,000 

225.000 

225,000 

1,673.150 

300,000 

358.000 

1,250,000 

48,500 

72,800 

390,600 

230.000 

690,000 

240,000 

See  text. 

60,000,000 

,72,820,000 

,71,000,000 

^45,000,000 

1x6.175,480 

31,347,000 
582,000 

116,000 
64,000 

1,009,000 

638,000 

a959,000 

O250.000 

al9 1,000 

ned  by  Bal 

L.  E.  &  W. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 

4g 

3H 
10 

6  cur 
8  In  1906 

5  g 

6 

6 
5    &   7 

6 

5g 

5  S 
See  text. 
4  in  1905 


3>3  g 
3^  g 
4  g 
4  g 
3H  K 

sy2  g 
3'A  e 
sa  g 
4  g 

4g 

4  g 
4  g 


4H  g 
7 

6  g 
5g 
5  g 
tlmore  & 
Va.  Syst 


When 
Payable. 


& 
& 
& 
& 
& 
& 


M     & 
J      & 


J  & 
J  & 
J  & 
M  &  N 
M  &  N 
M  &  S 
M  &  S 
J      &      J 

Q— J 
A     &     O 

Q— J 
J      &     J 

Q— J 
M     &     N 

Q— F 
M    &     N 
M    &     S 

A     &     O 
J      &      J 


Ohio, 
em  4s. 


Where  Payable,  and  by 
Whom. 


J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co, Bait 
Erie  RR,  New  York 
Broad  St  Station,  Phila 
Fidelity  Trust  Co,  Phlla 
Checks  mailed. 
Broad  St  Station,  Phlla 
Farm  &  Mech  Bank, Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'s  Office, 2  Wall  St. NY 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 

do 
do 
do 
do 


Bonds — Princi- 
pal,  When  Due. 
Slocks — Last 
Dividend. 


Dec  1 

July  1 

July  1 

Aug  1 

July  1 


July 
Sept 
July 
July 
Julv 


July  1 
Nov  1 
May  1 
Sept  1 
Sep:  1 
July  1 
July  1 
1 
1 


July 
July 
July    1 


July 
Nov 
Nov 
Nov 


March 


1924 

1953 
1906  1% 

1906     5 

1910 
1906  4  % 

1934 

1929 

1929 

1906 

1931 

1936 

1938 
1906  2H 
1906   2  % 

1925 

1925 

1948 

1948 

1925 

1925 

1925 

1925 

1941 
1    1911 


Oct  1  1935 

July  1  1946 

Sept  1  1930 

Jan  1  1909 

July  1  1922 

July  1  1922 

Oct  1  1907 


ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consolida- 
tion (per  plan  V.  70,  p.  840,  893)  the  following  allied  properties:  Wilming- 
ton &  Weldon  RR. ,  Atlantic  Coast  Line  railroads  of  South  Carolina  and  Vir- 
ginia, Norfolk  &  Carolina  RR.  The  Florida  Southern  and  Sanford  &  St. 
Petersburg  were  merged  in  April  1903,  the  $4,241,000  Fla.  So.  4s  and  $775,- 
000  Sanford  &  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
90  %  in  Atlantic  Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  a  majority  of  the  stock.  See  that  company 
above.    -V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  80,  p.  598. 

Savannah  Flor.  &  Western  Ry.  ("Plant  System") ,  which  owned  and 
controlled  2,235  miles,  was  merged  July  1  1902.  V.  74.  p.  77.4,  829.  The 
Jacksonville  &  Southwestern,  Milldale,  near  Jacksonville,  Fla.,  to  Ander- 
son, 89  miles,  was  acquired  In  July  1904,  and  is  being  extended  80  miles, 
V.  79,  p.  732,  2204.  In  Nov.  1904  the  Macon  Dublin  &  Savannah,  Macon 
to  Vldalia,  Ga  ,  was  purchased  by  Atlantic  Coast  Line  interests.  V.  79, 
p.  2084.  The  Conway  Coast  &  Western,  Conway,  S.  C,  to  Myrtle  Beach, 
15  miles,  was  acquired  in  Oct.  1905  and  will  be  extended  to  Aynor  Tract, 
15  miles.     V.  81,  p.  1314. 

In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4%  collat.  tr.  bonds 
and  $5,000,000  stock.      V.  75,  p.  733,  792,  905;  V.  79,  p.  785. 

Lines  owned  and  trackage.       Miles.  |     Lines  owned — (Con.)  Miles. 

Richmond,  Va.,  to  Port  Tampa,       j  Paola  Jet.  near  Sanford  to  St. 


Fla 906 

Norfolk,    Va.,    to    South    Rocky 
Mount - - 115 

Contentnea  to  Wilmington. 105 

Wilmington,  N.  C,  to  Pee  Dee 
Junction 97 

Florence,  S.  C,  to  Augusta,  Ga.,166 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington.  N.  C.) 
to  Sanford 116 

Waycross,  Ga.,  to  Folkston,  Ga._  34 
Jesup,  Ga.,  to  Montgomery,  Ala. 354 

Brunswick,  Ga..  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.  .349 


Petersburg,  Fla 145 

Palatka.  Fla.,  to  Brooksville 145 

Milldale,  Fla..  to  Anderson 89 

Branches,  &c 1 ,420 

Lensed —  Miles. 

Central  RR.  of  S.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 40 


Total  In  earnings... 4,333 

Closely  allied  lines — 

a  Louisville  &  Nashville 6,356 

a  Charleston  &  West  Carolina..     340 
a  Northwest'n  RR.  of  So.  Car..      71 
a  See  these  companies. 

Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  and  one- 
half  Interest  in  Atlanta  (Ga.)  Belt  Line  Co.,  5>A  miles.  Leases,  jointly  with 
the  Louisville  &  Nashville  RR.,  the  Georgia  RR.,  which  operates  and  con- 
trols 614  miles. 

STOCK. — At.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  common  stock  of  new  company. 

In  Nov.  1902  $5 ,000 ,000  common  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  the  Louisville  &  Nashville  stock,  $8,500,000  additional 
being  subscribed  for  as  part  of  the  same  transaction  at  $125  per  share.  In 
Nov.  1904  $7,330,000  common  stock  issued  as  a  20  %  scrip  dividend.  V.  79, 
p.  220  1;  V.  To,  p.  1252. 

►"•Stockholders  voted  Mch.  8  1906  to  Increase  the  total  authorized  stock  to 
$60,000,000; offtlie  ncw,stockJ(all  common)  .about  $4,557,660jwas  oirered|pro 
rata  to  stockholders  at  par,  to  May  10,  payable  50  %  on  that  date  or  option- 
ally In  full,  and  50%  on  Sept.  10  1906,  raising  amount  outstanding  to 
$48,537,660.      V.  82,  p.  392,  567. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  % 
In  4  %  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS  (%) —  '00.     "01.     '02.     '03.     '04.     '05.        1900. 

Common  (incl.  (Mass  "A") 2 14     3  'A       5  5       a5  6 

Preferr. 'I  f\l.  &  N.) 2]/2       5         5         5         5  5    May.l'H 

a  Also  20  %  In  common  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.     V.  81,  p.  1558. 

On  certificates  of  Indebtedness  In  full  to  July  1906,  Inclusive. 

BO  irst  consol.  4s  of  1902  ($80,000,000  authorized,  limited  to 

$20,000  per  mile)  are  a  first  lien  on  about  957  miles  of  road  and  a  blanket 
Lien  0  dng  2,928  miles  owned,  subject  to  the  underlying  bonds. 

The  first  consols  are  Issued  or  reserved  as  follows: 
Issued  for  refunding,  &c.,  V.  75,  p.  70;  V.  77,  p.  1872;  V.  78, 

p.  819;  V.  81     p,  263 $43,141,000 

rved  to  take  up  underlying  liens 2x,r,7  1,550 

srvedfort  irovements  and  eaulpment 8,i8i,:soo 

A  mortgage  for  $2,000,000  was  authorized  in  Nov.  1904  to  acquire  the 
Jacksonville  da  So  a,  Milldale,  near  Jacksonville,  Fla.,  to  Ander- 

son. 89  in  lies,  and  to  extend  the  road  80  miles.    V.  81,  p.  i 

As  to  the  (35,000,000  collateral  trust  4s  of  1002,  sec  "Organization" 
above.  They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 
Car  trusts,  $40,000,  due  $10,000  quarterly,  Mch.  1008  lo  Dee.   1900. 

I.VM..I    EARNINGS.—    11905-06     Groa  ,  822,715,537;  net,  87,272,605 

[1904-06     cross,    20,190, 184;lnet,    7,313,407 
REPORT  for  the  pear  ending  June  80  1905  was  given  at  length  In  V.  81  , 
p.  1546,  1558  (see  also  editorial,  p.  1524). 

1904  05,  P.103-04,  19(12-03. 

Gross  receipts $22,222,902     820,544,975     $19.682. 4r,r, 

Oper.  expenses  and  taxes 14,189,767        12,827,098        12,012.337 


Net  receipts  from  traffic $8,033,135 

othe,  income 593,749 

Dividend  on  L.  &  N.  stock 1.C83.000 


$7 

,717 

882 

585 

[54 

1 

,580,000 

$7,070.1  19 
387.95  2 
705,000 

$8,223,071 

$1,17  1.1  IN. 

1,055,890 

1,020.0(10 

94,076 

Balance,  surplus $2,567,627        $2,364,647        $1,278,053 

OFFICERS.— Chairman   of    Board,    Henry    Walters;    President.   T.    M. 

Emerson;  1st  Vice  1'res.,  Alexander  Hamilton;  2d  Vice- Pros.,  C.  S.  Gadsden; 

3d  Vlce-Pres.,  J.   R.   Kenly;  Gen.  Man.,  W.  N.  Royall;  Sec,   Herbert    L. 

Borden;  Trees.,  James  ]'.  Post.      (V.  82,  p.  392.  567.)      „•    •  .-  .'jl-w. 


'   Total  net  receipts $10,. -109,881 

Interest  on  bonded  debt,  &c $4,783,427 

Int.  on  certs,  of  Indebtedness 856,744 

Dlv.  on  com.  stock  (5%) 2,015,750 

DIV.  00  pref.  stock  (5%) 86,. 


$9,833,036 

$4,692.(115 

857.538 

1,832,500 

86,335 


ATLANTIC  &  DANVILLE  RY. —  (See  Map  Southern  Ry.) — West  Nor- 
folk to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River  Jet. 
to  Claremont  (3-feet  gauge) ,  50  miles;  total.  275  miles.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and 
cash  rental  sufficient  to  cover  Interest  charges,  with  privilege  of  renewals  for 
terms  of  99  years.  In  addition  the  Southern  Ry.  agreos  to  pay  the  same 
rate  of  dividends  on  common  stock  as  paid  on  Its  own  common  stock.  V.  71 , 
p.  447;  V.  79,  p.  625. 

STOCK. — Com.,  $2,180,800.  Pref.  shares  were  canceled  prior  to  July  1 
1904.     See  V.  71,  p.  181,  862;  V.  73,  p.  722,  956;  V.  79,  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,625,000  second  4s,  $775,000  were  Issued 
July  1  1904  and  $750,000  balance  will  be  on  July  1  1909.  V.  77,  p.  195. — 
(V.  79,  p.  785,  967.) 

ATLANTIC  &  GULF  SHORT  LINE  — See  V.  73,  p.  615;  V.  76.  p.  1354. 


ATLANTIC  &  LAKE  SUPERIOR  RY. — See  page  177. 


ATLANTIC  &  LAKE  SUPERIOR  RY. — In  July  1904  operated  Metapedla 
Quebec  to  Paspebiac,  100  miles  (Bale  des  Chaleurs  Ry.);  owned  St.  Gregolre 
to  Nlcolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska  to  Sorel,  10  m.; 
Lachute  to  St.  Andrews,  7  m.;  total,  130  miles.  Was  under  construction, 
Paspebiac  Jet.  to  Port  Daniel,  21  m.;  Plerrevllle  to  Nlcolet,  15  m.;  St.  Gre- 
golre to  Chaudlcre  Jet.,  07  m. 

The  reorganization  plan  Died  Dec.  1904  was  given  In  V.  80,  p.  161.  On 
Apr.  17  1906  Gallndez  Bros,  obtained  judgment  for  $499,579,  with  Interest: 
another  action  to  recover  $336,054  for  advances  was  to  be  tried  in  June  or 
Sept.     V.  82,  p.  1039. 

During  year  1903-04  road  was  operated  by  trustee  for  bondholders.  Stock 
authorized,  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds  outstanding 
as  collateral,  £500,000  4s.  For  year  ending  June  30  1904,  gross  $57,346;  net, 
$11,663.  Pres.,  Hon.  J.  R.  Thibaudeau:  Sec,  Edgar  N.  Armstrong,  Mont- 
real.—  (V.  80,  p.  161,  1970;  V.  82,  p.  1039.) 

ATLANTIC*  NORTH  CAROLINA  RR. — Morehead  City  to  Goldsboro. 
N.  C,  95  m.  State  of  N.  C.  owns  $1,266,500  of  $1,797,200  stock.  Leased 
from  Sept.  1  1904  to  Jan.  1  1996  to  Atl.  &  N.  Carolina  Co.  for  Interest  on 
bonds,  taxes,  &c,  and  dividends  at  3  %  yearly  for  20  years.  Increasing  A  % 
yearly  every  ten  years  until  5  %  Is  reached;  thereafter  6  %;  lessee  also  agrees 
to  expend  $250,000  by  Sept.  2  1907  for  Improvements  and  equip.  V.  79. 
p.  967.  in  April  1906  arrangements  were  made  to  transfer  the  lease  to  the 
Norfolk  &  Southern.     V.   82,  p.  927. 

DIVIDENDS.—     '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900-04.  Under  lease. 
Per  cent.  2202222  0  see  above. 

EARNINGS. — For  year  ending  June  30  1905,  gross,  $317,616;  net,  $117.- 
173;  other  Income,  $4,800;  Int.,  taxes,  &c,  $85,960;  dividends,  $44,930;  bal. 
sur.,  $1,013.     President    Frank  S.  Gannon. — (V.  82.  p.  927.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  81,  p.  612;  V.  83,  p.  93    154. 

ATLANTIC  VALDOSTA  &  WESTERN  RY.— See  Georgia  So.  &  Fla.  RR. 

AUGUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta,  Ga.,  53  miles.  In 
1895  re-leased  to  Cen.  of  Ga.  for  101  yrs.  at  5  %  on  stock. —  (V.  6 1 ,  p.  239.) 

AUGUSTA  SOUTHERN  RR. — Owns  from  Augusta  to  Sandersvllle,  Ga. 
80  m.,  and  Sandersvllle  &  Tcnnllle  RR.,  4  m.     The  Southern  Ry.  In  Jan. 
1901  acquired  about  four-fifths  of  the  stock.     V.  73,  p.  343.    Com.  stock. 
$400,000;  pref.,  $350,000;  par.  $100.     Year  ending  June  30  1905,  gross, 
$151,584;  def.  under  oper.,  $2,172;  total  deductions,  $31,179;  bal.,  def. 
$33.351. —  (V.  80,  p.  2219,  2456.) 

AUOUSTA  UNION  STATION  CO. — Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their  oper- 
ating contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock.  Stock,  $75,01)0  (5  "0  paid  In)  .  held  equally  by  Southern  Ry..  Atlantic 
Coast  Line  WW.  and  Georgia  UK.  V.  78,  p.  2333;  V.  79,  p.  500.  President 
Tlios.  K.  Scott;  Sec.  and  Treas.,  Carlton  Hlllyer;  Augusta,  Ga. —  (V.  79 
p.  r>oo;  V.  82,  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry 

AVON  GENESEO  &  MT  MORRIS  RR. —  Mt.  Morris  to  Avon.  N.  Y.,  18 
m.  Leased  10  Erie  KK.  Feb.  20  1890  In  perpetuity  at  2  4  %  on  Stock  for  4 
years  from  Jan.  1  1896.  3  %  for  1  year  more  and  a  J-<i  %  thereafter. — (See  V. 
63.  p.  512;  V.  62.  p.  818,  589.) 

BALD  EAGLE  VALLEY  RR.— Owns  from  Vall  Station.  Pa.,  to  Lock- 
haven.  Pa.,  51  in.;  branches  to  Sugar  Camp,  &c,  43  m,  Leased  to  Penn. 
Hit.  Co.  for  99  years  from  Dec.  7  1864.  Rental.  40%  of  gross  earnings. 
cash  dividends  01 10  %  yearl 3  (F.&A.)  are  paid;  on  May  1  looo  a  9  %  stock 

dividend  will  be  paid        V.  82.  p.  807. 

Rental  1905,  $487,494;  other  Inc..  S3  1,074;  Int..  taxes,  Ac.  $41  ,464;  dlv. 
(10%).  $110,625;  bal.,  sur..  $339,179.  Hcntal  In  1904.  $371,501.  Penn. 
RR,  Jan.   1    1900  owned  $706,250  stock.  — (V.  60.  p.  708;  V.  82,  p.  S07.) 

BALTIMORE  A   ANNAPOLIS  SHORT  LINE  RR.      Owns  road  from  CHI 

fords   to   Annapolis,   Mil.,  22   m.      Stockholders  will   vote  Auir.   6  on   Issuing 

a  mortgage  to  provide  for  electrification  of  road  and  consolidating  with  the 
Maryl  trie  Ry.     V.  88,  p.  154,     Oommon  stock  issued,  $358,000; 

there  la  also  $500,000  of  preferred  stock  authorized,  but  none  issued. 

DIVIDENDS. —  1  08.  '90.  00.  '01.  '02.  '03.  '04.  '05.  1000. 
Percent.  J      6  5  6  6        7  J*        7        7  H        8  8 

Year  1004-05.  gross,  $165,400;  net,  $00,341;  taxes,  $6,381;  dlv.,  8%, 
$28,640;  surplus,  $25. 320.  -(V.  76,  p.  809;  V*.  83,  p.  154.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  Cltv.  Mil.,  87  in.;  branch,  1  m.;  total.  88  m.;  from  Claiborne  to  Balti- 
more, 44  111. ,  transfer  Is  made  by  water;  steamer  lines  owned,  1 ,131  in.;  total 
mileage  owned  and  operated,  1,210  m.  Controlled  by  Penn.  RR.  and  allied 
lines.  V.  69,  p  541  ,  590;  V.  50.  p.  371.  Pref.  Stock.  $1,500,000  6  %cum.; 
common.  $1,000,000.    Dlv.  on  pref.,  2%,  Mch.  1  1905;  Mch.  15  1906,  3%. 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds- 

—Princl- 

Miles 

of 

Date 
of 

Size,  or 
Par 

pal.  When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

Vhe n        Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Baltimore   &    Ohio    (Concluded)  — 

Bono's  Underlying  Pittsburgh  Lake  Erie  &,  West 

Virgin 

la    As 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold  _.  Usm.c* 

192 

1893 

$1,000 

$5,000,000 

5  e 

A 

& 

O 

Co.'s  Office. 2  Wall  St. NY 

Oct     1 

1933 

General  mortgage  $1,000,000  gold  red  105 N.c 

192 

1896 

1,000 

890,000 

5g 

J 

& 

D             do                  do 

June  1 

1936 

Con  ref  M  $10,000,000  gold  red  at  102  H  --Col.c* 

102 

1900 

1.000 

950,000 

4M  g 

J 

& 

J 

do                 do 

Jan     1 

1930 

Cleveland  Term  &  Valley  1st  M  gold  guar._Me.c*&r 

88 

1895 

1,000 

3,302,000 

4  g 

M 

fc 

X 

do                 do 

Noy   1 

1995 

Monongahela  Rlv  RR  1st  M  gold  guar  &  &  O .  .Ce.c* 

30     1889 

1,000 

700,000 

5  g 

F 

& 

A 

do                 do 

Feb    1 

1919 

Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  gold 

721    1900 

1.000 

228,000 

5  S 

M 

& 

S 

do                 do 

March  1    1950 

Ohio  River  first  mortgage  ($2,000,000)  gold..FP.c* 

172     1886 

1,000 

2,000,000 

5  g 

J 

& 

I) 

do                 do 

June  1 

1936 

General  mortgage  ($3,000,000)  gold  1st  on  39  mc* 

209!    1887 

1,000 

2,941,000 

5  g 

A 

& 

o 

do                 do 

April  1 

1937 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  lFP.c* 

33!    1890 

1,000 

376,000 

6  g 

F 

& 

A 

do                 do 

Aug    1 

1920 

Huntington  &  Big  S  1st  M  ($400,000)  gold  guarc* 

11 

1892 

1,000 

303,000 

6  g 

J 

& 

J 

do                 do 

July   1 

1922 

Ripley  &  Mill  Creek  1st  M  g  gu  p  &  1  endorsedc*  &r 

13 

1888 

1 ,000 

50.000 

6g 

F 

& 

A 

do                 do 

Aug    1 

1908 

Pittsburgh  Clev  &  Tol  1st  M  g 

77 

1882 

1,000 

441,000 

6  g 

A 

& 

() 

do                 do 

Oct     1 

1922 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  In  gold 

30 

1878 

100   &c 

82,100 

4g 

J 

& 

D 

First  Nat  Bk,  Allegheny 

June  1 

1917 

Pittsburgh  &  Western  1st  cons  M  $10,000,000  g._c* 

215     1887 

1,000 

765,000 

4  g 

J 

& 

J  J  P  Morgan  &  Co,  N  Y 

July    1 

1917 

Ellwood  Short  Line  first  mortgage  g  $300,000. _G 

3 

1890 

1,000 

300.000 

5  g 

F 

& 

A 

New  York  City. 

Jan     1 

1920 

W  Va  &  P  1st  M  gold  5s  scaled;  red  at  par__MeBa.c* 

176 

1890 

1,000 

4,000,000 

4g 

A 

& 

o 

Co.'s  Office, 2  Wall  St, NY 

April  1 

1990 

Least  1 1  Lines,  Etc.,  Securities 

Bait  &  New  York  RR  1st  M  gold  guar MeBa.c&r 

5H 

1889 

1,000 

1350,000 

5  g 

M 

& 

X 

do                 do 

May   1 

1939 

Mon  River  Coal  M  $1,500,000  gold  s  1  redeem  at  par 



1895 

1,000 

803,000 

5  g 

J 

& 

1) 

Amer  Bonding  &  Tr.Balt 

Dec     1 

1945 

Schuylkill  River  E  S  RR  1st  M  gold  guar  p  &  1  end 

12 

1903 

1,000 

5,000,000 

4  g 

J 

& 

D 

June  1 

1925 

Staten  Isl  Rapid  Tran  1st  M  $1 .000,000  g  $  or  £.  Use* 

11 

1883 

1,000 

11,000,000 

6  g 

A 

& 

O 

Foot  Whitehall  St,  NY 

Jan     1 

1913 

New  mortgage  $5,000,000 

"15 

1905 
1893 

1,000 

See  text. 
511,000 

'l-l Staten  Island  Ry  1st  M  $1,000,000  gold Me.c* 

4^  g 

J 

& 

D 

New  York  City. 

June  1 

1943 

Baltimore  &  Ohio  Equipment  Obligations — 

Real  estate  and  car  trusts  June  1905 .    

1,316  517 

Baltimore  &   Potomac — See  Phila  Bait  &   Washington 

Bangor  &    Aroostook — Stock,  see  text 





100 

1,550,000 

4  In  1906 

J 

& 

J 

July  5  19( 

First  mortgage  ($16 ,000  per  mile)  gold Q .c* 

211 

1893 

1,000 

3,360,000 

5g 

J 

& 

J  Guar  Trust  Co,  New  York 

Jan     1 

1943 

Second  mortgage  gold Usm 

211 

1895 

1,000 

117,000 

5  g 

J 

& 

.1 

do                  do 

July   1 

1945 

First  mortgage  Piscataquis  Dlv  $1,500,000  g  __G.c* 

77 

1899 

1,000 

1,500,000 

5  g 

A 

& 

O 

do                  do 

Jan     1 

1943 

V  Bur  Extension  1st  mortgage  $500,000  gold..G.c* 

33 

1899 

1,000 

500,000 

5  g 

A 

& 

() 

New  York  Guar  Trust  Co 

Jan     1 

1943 

Aroostook  Northern  1st  M  $225,000  gold G.c* 

15H 

1897 

1,000 

225,000 

5  g 

A 

fc 

O 

do                  do 

Oct    1 

1947 

Consol  refunding  mortgage  $20,000,000  gold.OB.c* 

412 

1901 

1,000 

5,654,000 

4  g 

J 

& 

J 

Brown  Bros,  NY;  &  Bost. 

July   1 

1951 

Aroostook  County  bonds  (assumed) .. 

'92-'95 

728,000 

4^ 

Varlr 

Sep    U 

-July  15 

x  Largely  owned  by  or  for  Baltimore  &   Ohio 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry. ,  extending  from  Queenstown, 
Md.,  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,and  guarantee  $2,000.- 
000  of  its  first  mort.  bonds.   See  that  Co.,  V.  80,  p.  116.  1058. 

Fiscal  vear  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1905  in 
V.82,  p.  1319,  showed,  gross,  $866,864;  net,  $172,276;  other  inc.,  $15,640; 
Int.  and  taxes,  $65,652:  extraordinary  exp.,  $3,192;  div.  on  pret.  stock 
12%),  $30,000;  net  income,  $89,072. —  (V.  82.  p.    1319.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.) — The  Railroad  ex- 
tends from  State  Line,  Md..  to  Waynesboro,  Pa.,  4.55  m.;  stock,  $76,700.  in 
$50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to  State  Line,  Pa., 
3  m.;  stock,  $42,500,  In  $100  shares.  Both  are  leased  to  Western  Maryland 
RR.  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or  purchase; 
rental,  interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Shippensburg.  Pa.,  26.52  in.  Leased  to  Western  Maryland  RR.  for 
50  years  from  July  1  1881,  with  privilege  of  renewal  for  interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665. — (V.  75,  p.  665.) 

BALTIMORE  &  HARRISBURG  RR. — Emory  Grove,  Md.,  to  Orrtanna, 
Pa.,  5'.)  m. .  with  branches  7  m.,  total,  66  m.  Leases  Bait.  &  Harrisburg  Ry. , 
Western  extension,  Orrtanna  to  Hlghfield,  15  m.,  guaranteeing  interest  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  fcr  50  years  from  Oct.  25 
1886;  rental,  interest  on  bonds  and  5  %  on  preferred  stock  (all  paid  M.  &  N.) . 
Stock,  common.  $690,000;  pref . ,  $29,100.— (V.  44.  p.  812.) 

BALTIMORE  &  OHIO  RR. — (See  Map.) — ROAD. — Operates  from  Bal- 
timore to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis, 
the  total  mileage  leased,  owned  and  operated  being,  in  July  1905,  4,026 
miles.  The  "Royal  Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  the  road 
access  to  New  York. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr.  lien  3 14  %M. — (1.076m.)  Miles]  Pittsburgh    &   Western o21 

Bait,  to  Wheeling,  Belpre.  0..&C.721 1  Plttsb.  Cleveland  &  Toledo      ...     77 
Cumb.  to  Plttsb.  &  W..  &c 355|Pittsb.  Painesv.  &  Fairport 53 


Eastern  Ohio 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

Clev.  Terminal  &  Valley 92 

Cleve.    Lorain    &  Wheeling   Ry 

Wheeling  to  Cleveland,  &c al95 

Ohio  River  RR.  Lines— 

Kenwood  to  Wheeling,  &c a265 

West  Virginia  Short  Line  RR...  58 
Ohio  &  Little  Kanawha  RR 74 


1st  M.  4  %.— (581  miles) 

Bait,  to  Phila.  and  branches 137 

Chicago,  111.,  to  Akron.  O 378 

Branches  to  Fairmont,  W.Va.,&c  66 

South  W.  Dlv.  3  \4  %  M. — 
Belpre, O.,  via  Clncin.  to  St.L..&c930 
Pit's.  Jet.  314%  M .— (384  miles) 

Bellalre  to  Midland  City,  O \ 

Shawnee  to  Sandusky,  O J  377 

Pittsburgh  Junction  RR 7 

P.L.E.&W.V.Sys.A  %M.(zl  ,642  m)  | 

West  Virginia  &  Pittsburgh 176|Total   of  all    (adding    Baltimore 

Belt  and  other  lines) 4,481 

x  Includes  384  m.,  also  covered  by  Pitts.  Jet.  1st  M.   a  See  this  company. 

II  [STORY. — Receivers  were  appointed  in  Feb.  1896,  but  on  July  1  1899 
the  road  proper  was  returned  to  the  company,  the  reorganization  plan  (in  V. 
66,  [).  1235)  having  been  consummated  without  foreclosure  and  the  road 
vastly  Improved  In  physical  condition.  Tin;  11.  &  O.  Southwest,  was  reor- 
ganized, per  plan  In  V.  67,  p.  0.SK,  the  consol.  mortgage  of  1893  having  been 
foreclosed.  In  1900  new  securities  were  Issued  under  the  plan  of  reorganiza- 
tion of  the  Cent.  Ohio  and  other  leased  lines.  V.  67.  p.  688,  1  L09,  1206,  1356, 
in  May  1906  the  company's  holdings  ol  Consolidation  Coal  stock  were  sold. 
V.  82,  p.  1039. 

READING  CO.,  &c. — In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000,001)  Heading  Co.  stock,  consisting  of  $1  2. 1  30,000  first  pref.,  $28,530,000 
second  pref.  and  327,905,000  coin.,  was  acquired,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  ( Vanderbllt  system)  taking  about  one-half.  In  1904 
the  15.  &  ().  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76.  p. 
101;  V.  80,  p.  1856.  In  1003  a  one-sixth  Interest  In  $0,924,200  of  the  $11  ,- 
000,000  Mocking  Valley  Ity.  com.  stock  was  acquired.  V.  77,  p.  1225;  V.  79, 
p.  2746:    V.  S3,  p.  37. 

PENNSYLVANIA  RR.  INTEREST.— The  Pennsylvania  RR.  Co.  pur- 
chased a  large  Interest  In  1900-01  and  on  Jan.  1  1906  owned  directly  $21,- 
480,000  pref.  and  $.'10.29.''.  ,300  com.  stock;  also  -through  the  Northern  Cen- 
tral and  Phila.  II.  &  \V.  (each  owning  one  half)  —$2,000,000  prof,  and  SI,. 
562.000  com  stock,  and  through  the  Pennsylvania  Co.  $5,000,000  pref.  and 
$1  1  ,044.600  com.  stock.    V.  70,  p.  76;  V.  74.  p.  528;  V.  78,  p.  1276. 

STOCK.  -Authorized  Issues:  Common,  $  1  52.750, 000.  see  "General  PI- 
nances"  lulow;  pref.  4  %  non-cumulatlve,  $60,000,000;  outstanding,  see  ta- 
ble above  and  General  Finances."  Pref.  stock  divs.  are  limited  to  4";,. 
(See  v.  7i .  p.  1 100,  and  editorial,  p.  1148;  V.  72.  p.  1  186.) 

DIVIDENDS.—  '00,      01.     '02.     '03.       '04.        1905.         1906, 

Common %        2  4  4  4  4         Below.        Helow 

Preferred        %      4        4        4        4  4  i  i 

in  1905,  on  common,  Mch.,  2";,;  Sept.,  2M%:  l"  1906,  Men.,  2^%; 
Sept..  :;■'„.      V.  82.  p.   I  136. 

BONDS. — (1)  Prior  Lien  iH%,  a  Orst  lien  on  main  line  and  branches, 
Parkersburg  branch  and  I'll  t    I h  division,  about  I  .076  miles  of  first  t  rack 

and  i  ..'125  miles  ()f  second ,  t  hini  and  fouti  h  t  racks  and  sidings,  and  also  all 

the  equipment  now  owned  of  the  value  Of  upwards  of  $20,000,000.  or  hen- 
after  acquired.     Total  authorized,  375,000,000,  of  which  35,000,000  to  be 

Issued  only  after  Jan.    1    1902    (al    001    exceeding  SI  ,000  000  8    7081)    for  the 

enlargement .  betterment  or  (-'.tension  or  the  properties  covered,  See  appli- 
cation to  list.  V.  69.  p.  30;  V.  78,  p    1906. 

(2)  First  Mortgage  4  %  Gold  Bonds,  Dm  .lulu  l  1948,  but  subject  to  call, 
In  whole  or  In  part  .  after  July  1   1928,  at    105;  S  hi    I   lien  on  the  Philadelphia, 

Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR. ,  covering  about  -'>xi  miles  of  fit  t  track  and  about  573  miles 
of  second,  third  and  fourth  tracks,  and  sidings;  also  on  the  H.  &  o.  Terminal 
property  and  the  Baltimore  Belt  mt      The,  are  also  a  Hen,  subject  to  prior 

lien  mortgage,  upon  main  line.  Ac.  See  application  to  II  t.  V .  69,  P.  30; 
V.  79.  p.  211. 


Total  authorized  (incl.  $49,975,000  issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  Hen  bonds  in  1925 75,000,000 

Issued  and  issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment;  at  not  exceeding  $1,500,000  a 
year  for  the  first  four  years  and  at  not  exceeding  $1 ,000,000 
a  year  thereafter,  originally 27,000,000 

(3)  Southwestern  Division  1st  Mortgage  3  }4 :  per  cents.  Virtually 
a  lirst  lien  upon  the  properties  constituting  the  B.  &  O. 
Southwestern  RR.  system,  or  the  securities  representing  the 
same,  covering  about  930  miles  of  first  track  track  and  about 

401  miles  of  second  track  and  sidings.  Total  issue $45,000,000 

Of  which  issuable  only  at  the  rate  of  not  exceeding  $1 ,000,000 
per  year  for  the  enlargement,  betterment  or  extension  of 
properties  covered,  originally 5,000,000 

(4)  B.  &.  O.  Pitts.  Jet.  &.  Mid.  Dlv.  3  Vt  per  cents.  Expected  to 
be  ultimately  a  first  lien  upon  the  railroads  of  the  Cent.  Ohio 
system  and  Pitts.  Jet.  RR.  Co.,  385  miles  in  all.  Total  au- 
thorized issue  in  no  case  to  exceed $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exceeding  $1,- 

000,000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  the  enlarge- 
ment, betterment  or  extension  of  the  properties  covered 

by  the  mortgage 5.000,000 

Of  which  in  partial  exchange  for  old  bonds 10,569,000 

Sold  to  a  syndicate  for  cash  requirements 4,000,000 

Of  this  issue  $6,175,480' is  in  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note. — -The  underlying  bonds  still  outstanding  in  July  1905  are  In  table 
at  top  of  page.  The  underlying  stocks  still  in  the  hands  of  the  public  ag- 
gregated $5,027  par  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mortgage  refunding  4  % 
gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1,642  miles, 
consisting  of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling,  Pittsburgh  &  West- 
ern, &c..  forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Fairport, 
Lorain  and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon 
(see  table  above) .  In  Sept.  1905  $29,060,950  additional  underlying  bonds, 
including  $7,635,050  Pittsburgh  Junction  &  Middle  Division  3'_.s.  were 
held  in  trust  as  part  security.  Of  the  total  issue  of  bonds,  $32,785,000  are 
reserved  to  retire  underlying  bonds  and  the  remaining  $10,868,000  are  issu- 
able for  additions  and  improvements.  See  full  statement,  V.  74,  p.  266;  V. 
79,  p.  2793;  V.  80,  p.  1423. 

(6)  The  4  %  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159);  they  may 
be  called  for  payment  at  par  and  interest  on  any  Interest  day,  beginning; 
Mch.  1  1902,  In  the  Inverse  order  of  their  numbers.  V.  72,  p.  282;  V.  73,  p. 
337,  1158;  V.  75,  p.  549. 

LEASED  LINES. — Schuylkill  River  East  Side  5  %  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s  Issued,  guaran- 
teed, p.  and  1  ,  by  endorsement.    V.  77,  p.  1745;  guaranty,  V.  81 ,    p    727. 

The  West  Virginia*  Pittsburgh  (see  agreement  In  V.  67.  p.  1310) ,  has  been 
operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4  %  on  the  mortgage, 
to  be  appropriated  to  payment  of  bond  interest,  the  B,  <V  0.  having  the  op- 
tion for  5  years  to  purchase  the  bonds  at  par  and  accrued  Interest  on  60 
days'  notice.  V.  69.  p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.      V.  70.  p.  632:  V .  76,  p.  47. 

In  July  1905  the  Staten  Island  Rapid  Transit  RR.  was  authorized  to 
Issue  $5,000,000  new  bonds,  of  which  $1  .500.000  for  new  construction,  Ac. 
and  38,500,000  to  refund  old  bonds,  Including  $2,500,000  old  bonds  called 
for  payment  May  28  1904.      V.  81,  p.  30. 

FINANCES.  —  In  Sept.  1901  the  authorized  Issue  of  common  stock  was  In- 
creased from  345,000,1 to  $60,000,000,  to  provide  for  conversion  of  $15,- 

000. 1  debenture  is  issued  in  March  1901  for  improvements,  &c.  (V.  72,  p. 

282  337).  In. Inly  1905  314,408,000  debentures  had  been  converted.  Stock- 
holders In  1901  subscribed  to  $22,537,200  additional  common  stock  at  par. 
(V.  73,  p.  1  159;  V.  74,  p.  150.  266).  and  In  1902  to  a  further  $42,316,860,  at 
same  price,  with  320,533,000  applicable  to  equipment,  39,329,000  to  double- 
tracking  between  \  c\\  cast  le  and  AUron  and  miscellaneous  construction. 
anil  the  remaining  312,454,000  to  acquire  stock,  bonds,  &c..  to  be  placed 
Under  PI  Us.   Lake   B.   &  W.  Va.  System  mtge.      V.  75.  p.  540,  980. 

Stockholders  were  In   April    I  Hoc,  olfered   $27,750,000   new  com.   stock  at 

par,  payable  20  ";,  May  25.  40 ";.  July  16  and  40  ";.  Sept.  it.  the  proceeds  to 

be  used  for  construction, improvements  and  equipment  and  the  redemption 

of  $8.9  I  5.0110  collateral  trust  notes  due  May  1   1906,  raising  the  amount  out- 

tandlng  to  3152,830,000.       The  new  slock   will   be  entitled   to  all  dividends 

declared  after  Sept,   1    1906,      V.  82,  p.  867,  927. 

in  ion:,  dividend  on  common  was  raised  to  5%    and  in  1908  to  t%. 

As   tO   Heading  Co.   dividend  Increased   In    1905;  see  that    company. 

in  May  1906  the  delivery  was  completed  ol  locomotives  and  freight  oars 

ordered  early  In    1905   at   an  aggregate  cost   ol   about    $1-1. 000, I.       V.   80, 

1.    996,  1727.  191  I;  v.  8  1  .  p.  IB  19;  V.  82,  p.  1  155. 

EARNINGS.— From  July  1  to  June  30  (12  months): 

1905-06      Gross,  377,592,056;   net.   $27,876,836 

1904-06        .      Cross,      87,689,998;   net       22.II79.395 

Earnings  of  July  1905,  based  on  4.026  miles,  being  cut  in-  system  (4.482 
miles)  except 

\  alley  RR.  of  Virginia,  Ravenswood  Spencer  &  Glenvllle,  Ohio  &  Little 
Kanawha.  Cleveland  Terminal  it  Valley.  Cleveland  Lorain  >.v  Wheeling. 

ANNUAL   REPORT,       Report    for  year  ending  June  30   1905   was  In  V. 

8i.  j).  1546,  1654.  (Sec  also  editorial,  p.  1520.)  Average  rate  per  ton  per 
mile,  5.66  mills  in  190-1  05,  against  5.82  mills  in  1903-04;  average  revenue 
train-load,  899  ions,  against  k>i  In  1903-04,  Preliminary  statement  for 
IBP  .  i>6  (panh  estimated)  was  In  V.  82,  p.  1  188 
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RAILROADS. 


For  explanation  of  column  headlnas.  <fcc. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


1905 

96-'00 

1806 

80 -'86 

3  1899 

163  

163  1886 
163  1892 
1891 
1901 
1905 
1901 
1890 


59 

"51 

1 


Bangor  &  Aroostook — (Concluded) 

Nor  Maine  Seaport  1st  M  guar  p  &  I Usm.c'&r 

Car  trusts  $60,000  due  A  &  O  yearly Q 

Car  trusts  <rold  guar,  $45,000  dueseml-an PeP.c" 

Bangor  &  Portland — First  mortgage  gold 

Beaver  &  Ell  wood— First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)  ..K.c&r 

Second  M  for  $1,000,000  gold  guar  p  &  1  (end)  Un.e&r 

ClearQeld  Bltum  Coal  1st  M  lnt  guar  by  Bh  Cr  gold.c' 

Beech  Creek  Exten — 1st  U  $4,500,000  g  guar  p&i.G.C* 

Beech  Creek  consol  M  $20,000,000  gold...G.c'&r; 

Bellingham  Bay  &  Brit  Col — 1st  M  $1,000,000  gold  s  f 

Belt  Line  Ry  of  Alontgomery — 1st  M  lawful  money. .c 

Belt  RR  &  Stock   Yard  of  Indianapolis — Stock 

Preferred  stock,  cumulative 

First  mortgage  for  $1,000,000  currency 

Belt  Ry  of  Chattanooga — First  M  gold MeBa.c* 

Belvidere    Delaware— Stock    ($4,000,000) 

Consolidated]  guaranteed  by  United  Co.'s  sinking  fd..r 

mortgage    [guaranteed  by  United  Co.'s  sinking  fd-.r 

of  1875      I  issue  $600,000  reduced  by  sinking  fund. r 

$4,000,000  J  guaranteed  by  United  Co.'s  sinking  fd.c* 

Berkshire — Stock  6%  rental 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  Equipment  Trust 

Birmingham  Belt — See  St  Louis  &  San  Francisco 
Birm  Col  &  St  And— First  M  $4,500,000  gold.Ce.c'&r 
Bloomsburg  &  Sullivan  RR — First  M  $400,000.  ..FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton — First  M  $675,000  gold  call  110. .c* 

Boonville  St  L  &  South  Ry — 1st  M  gold  $1 ,000,000. c* 

Boston  &  Albany — Stock  ($30,000,000  authorized).. 

Bonds  (not  mortgage)    guaranteed  principal  &  lnt.c 

Bonds  (not  mortgage)  $5,000,000 

Bonds  $2,500,000  currency 


Size,  or 

Par 
Value. 


25 

_8~i 
81 
81 
81 


30 
30 
56 
44 
392 


1881 
1895 

188*5 
1887 
1893 
1903 


1905 
1898 
1898 
1903 
1881 

1902 
1893 
1901 


$1,000 

1,000 

1 ,000 

100  &C 


50 

1,000 

1,000 

100  &C 

,000  &C 

,000  &c 

1,000 

1,000 

50 

50 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


$3,191,000 

380,000 

900,(1111) 

320,000 

150,000 

6,000.000 

5,000,000 

1,000,000 

732,000 

3,500,000 

See  text. 

659,000 

200,000 

1,000.000 

500.000 

1.000,000 

275,000 

1,253,000 

500,000 

749,000 

500,000 

1,000,000 

1,078,700 

1,220,000 

150,0001 

1,060,000 


5  g 
5  g&  6 

5  g 

6  g 
4  g 
4 
4 
5 
4 
3 
4 
5 
6 

See  text. 

6 

6 

5 
5  In  1906 

4 

4 

4 

3 

6 

5 

5 

5 


A 
A 
3 

IJ 
3 

J 
J 
J 

\$ 

j 

j 

M 

J 

M 
F 

g(J 
Q- 
M 
M 

A 


&  O 
&  O 
&  D 
&  J 
&  J 
Q— J 


Brown  Bros,NY,Bos&Ph 
Guar  Trust  Co,  N  Y 


& 

ic 

& 


April  1    1935 
To  July  1    1910 

| To  June  1  1816 

26  Exchange  Place,  N  Yi  1930-1936 

1   1919 
1906    1 


&  O 
&  O 
&  D 
&  J 
&      J 

Q— J 
&     N 
&     J 

Feb. 
&     S 


& 

& 

& 
-J 
& 
& 
& 


July 
Grand  Cent  Station,  N  Y  July 

do  do  July    1 

do  do  July   1 

Knickerbocker  Trust. NY  Jan  1 
Grand  Cent  Station,  N  Y  April  1 

do  do  April  1 

U  S  M  &  Tr  Co.  NY;  &SF  Dec  1 
Metropolitan  Tr  Co,  N  Y  Jan  1 
Co.'s  Office,  Indianapolis  July  2 

do  do  July   2 

W  H  Newbolds,  Phila. 
Mercantile  Tr  &  Dep.Balt 
Broad  St  Stat'n,  Phlla 

do  do 

do  do 

do  do 

do  andBk  Com, NY 
Stockbridge,  Mass. 
Home  Tr  Co,  Hobok,  N  J 

do  do 

do  do 


1936 

1936 

1940 

1951 

1955 

1932 

1910 
1906  5  % 
1906  1H 


April  30   1911 
July    1    " 
Feb  24 
Sept   1 
Feb     1 
Jan     1 
Jan     1 
July    _ 
March  1 
March  1 


1945 

'06   5% 

1925 

1927 

1933 

1943 
1906      1H 
1922 
1913 


April  1    1925 


See  text.  5  g 

400.000  5 

200,000  5 

667, 000 '  6  g 

400,000 r  6  g 
25,000,000'See  text. 

3.858.000  Zy2 

3.627 .000 1  4 
1,000,000:  3H 


(J  &  J July    1   1935 

J  &  JFIT&SD  Co,  Phlla       iJan     1   1928 

J  &  J  Philadelphia,  when  earn.|Jan     1   1928 

A  &  O  U  S  M  &  Tr,  N  Y;  &  SF  April  1    1923 

|F  &  A  Amer  Exch  Bank,  N  Y      Aug    1    1911 

Q — M     Office,  Term  Stat'n,  Bost  June  30 '06    21 

A  &  O  do  do  April  1    1952 

|A  &  O  do  do  Oct     1    1913 

'J  &  J  do  do  Jan     1   1951 


Year  ending  June  30 —    1905-06. 

Miles 

Freight . 

Passengers !-$77, 219,942 

Mail,  express,  &c J 


1904-05.     1903-04.     1902-03. 

4,'026       3,987  3,935 

$50,607,0S7  $48,617,104  $47,756,251 

13,817,141   13r146,449  12,520,988 

3,265,769    3,307,528  3,172.395 


Total  gn>;s  ea-nings_.$77, 219,942   $67,689,997   $65,071,081    $63,449,633 
Operating   expenses 49,618,906     44,710,603     43.628,864      39,569,964 


Net  earnings $27,001,035    $22,979,394   $21,442,217    $23,879,669 

Other  income   (net) i/3,465,117        2,535,409        2,276,160        1,222,991 


Total  net  income $31,066,152   $25,514,803   $23,718,377   $25,102,660 

Interest  and  rentals... 1  ($<), 978, 143     $9,627,851      $8,934,919 

Taxes    ...     >$13,065,077  4       1.376,885         1,305,510        1,239.726 

Disc'nt,  commiss'ns,&cJ  I         485,778  427,656        1,109.853 

Dlvs   on  pref.  stock (4)2,400,000  (4)2,400,000  (4)2,400,000  (4)2,400,000 

Dlvs.  Oil  com.  stk..  (5  '/>)6, 875,000(4  14)5. 592,042  (4)4,970,482  (4)4,970,482 
Additions  <fe  improvls.  (?)  2.500,000        2,000,000        3,500,000 


Balance,  surplus.. 


$8,726,075   £$3, 181,954   £$2,980,878   £$2,947,680 

x  Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method  of 
charging  common  stock  dividend,  the  above  being  used  for  simplieity. 

u  Not  a  net  item  in  1905-06;  this  item  will  be  decreased  and  charges  cor- 
respondingly increased  in  final  figures. 

Executive  Committee — Oscar  G.  Murray,  Chairman;  G.  F.  Randolph, 
John  B.  Thayer,  John  P.  Green,  James  McCrea  and  Samuel  Rea;  Pres.,  Os- 
car G.  Murray;  1st  Vlce-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Woolford; 
Treas. ,  J.  V.  McNeal.  The  Pennsylvania  RR.  is  represented  on  the  board  by 
Chas.  E.  Pugh,  John  P.  Green,  Samuel  Rea  and  James  McCrea.  Other  di- 
rectors: 

Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Harrlman,  Norman  B. 
Ream,  Charles  Steele,  James  Stillman,  Edward  R.  Bacon.  Representing 
State  of  Maryland,  L.  Victor  Baughman,  A.  P.  Gorman. 

N.  Y.  Office,  2  Wall  St. — (V.  82,  p.  1101,  1155,  143S.  1436;  V.  83,  p.  93.) 

BALTIMORE  &  POTOMAC  RR.— See  Phlla.  Bait.  &  Wash.  RR. 

BANGOR  &  AROOSTOOK  RR. — (See  Map.) — Oldtown,  Me.,  northerly 
to  Van  Buren,  with  branches;  total,  468  miles,  viz.: 

Lines  owned —  Miles.  \      Lirus  leased —  Miles. 

Oldtown  to  Van  Buren 221.7   Northern    Maine    Seaport,    La 

Ashland  Jet.  to  Fort  Kent 94.9 1      Grange  to  Searsport 54.1 

Milo  Jet.  to  Greenville 48.81  

Branches 47. 9|      Total.. 467.4 

ORGANIZATION.— Organized  Feb.  13  1891.  State  of  Maine  refunds 
95  %  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Leases  Northern 
Maine  Seaport  RR.,  with  $360,000  authorized  stock,  which  in  Nov.  1905 
opened  extension  from  La  Grange,  Me.,  to  Stockton  Springs,  on  Penobscot 
Bay,  56  miles.    V.  81 ,  p.  1549. 

STOCK.—  $1,550,000;  10,400  shares  full  paid  and  100  shares  5  %  paid. 

Dividends,  l'A  %  semi-annually,  Jan.  1904  to  Jan.  1905,  both  Inclusive; 
July,   2%;   1906.   4%    (JccJl. 

BONDS. — As  to  gold  5s  on  Plscat.  Division,  see  V.  67,  p.  1159;  V.  68,  p. 
84,329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952.  Of  the  consol.  re- 
funding gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds,  Including  those  of  controlled  roads,  car  trusts  and  preferred  stock, 
and  to  acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a 
series  of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including 
equipment.  V.  73,  p.  286.  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport 
Is,  of  which  $3,108,000  sold  ($5,000,000  authorized),  are  guaranteed. 
V.  81.  p.  2c,o:  v.  82,  p.  392;  form  of  guaranty,  V.  81 ,  p.  727. 

LATEST  BARN'S.— -Al  mos. ,11805-06,  Gross,  $2,280,260;  net,  $865,813 
1  to  May  3  I.  j  190-1  or,,  Cross,     1,867,152;  net,    712,675 

SU]  ,   $262,301,  against  $200,50:'   In    1804-05, 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1905  was  In  V.  81, 
p.  1311,  showing  gross,  $2,159,072;  net,  $782, .159;  charges,  $558,835;  other 
Income,  $7,47.".;  betterments,  $105,000;  dividends  (3!^%),  $54,250;  bal., 
sur..  $71,7  10.  In  1803-04.  gross.  $2,015,356;  net,  $756,414.  — (V.  81.  p. 
1311.  L548;  V.  82,  p.  382,  1322.) 

BANOOR  &  PORTLAND  RY.— (See  Map  Del.  Lack.  &  West.)—  Portland 

to  Bath,  Pa. ,  21)  miles;  Jet.  to  Martin's  Creek,  5  m.;  other  branches 

5  rn  ;  total,  38  m.    Stock,  $510,000,  all  acquired  In  1900  by  Del.  Lack.   & 

i.  Hit.    Dividend  (6%)  Jan.  1901;  1902,  5%:  In  1903,  4;  In  1901.7;  1005. 

805,  ero  1,685;   net,   $108,665, 

charges.  $20,501;;  aiv.  (15%),  $76,500;  bal.,  sur.,  $5,658 

BATH  &  MAMMONDSPORT  RR.— Bath,  N  Y..  to  llamtnondsport,  N. 
Y.,  10  miles  Control  acquired  by  Eric  RR.  in  1808.  In  1804  foreclosure 
under  $100,000  llrst  mtge.  was  pending;  second  mtge.,  $200,000.  Stock, 
$100,000.  Year  ending  June  80  1905,  gross,  $35,404;  net.  $7,344;  Int.  and 
taxes,  $16,25  1;  bal.,  del.,  $8,810.— (V.  79,  p.  1954.) 

BEAVER  &  ELWOOf)  RR.— Kllwood  .let.  to  Ilazcn  Coal  Mine.  Pa.,  3  m. 
Leased  to  Pitts.  &  I..  Brie  ItU.  for  20  years  from  May  1  1899,  rental  being 
45  %  of  gross  earnings;  rental  In  1806,  $9,656.  Stock,  $150,000;  par  of 
Shares,  $100.     Bonds,  see  table  above. 

BEECH  creek  rr. — (.See  M  apt  .v.  Y.  Central  &  1/U(t.  ;m  )— ROAD. — 
Jersey  Shore,  Pa.,  to  MahafTey  112  m.;  branches,  to  1'hlllpsburg,  to  mines, 
&c,  48  miles:  total,  160  miles. 

LEASE,  Ac— From  Oct.  1  1890  leased  t„  i  \,c  N.  Y.  Cent.  <fc  Hud.  Rlv. 
RR.  for  999  years  at  Interest  on  bonds  and  4  ";,  on  .stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylv  anla  division.  V.  6N,  p.  872. 
Carries  mostly  coal  and  coke.  Sec  guaranty  V.  52.  p.  570.  The  bonds  arc  en- 
dorsed with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52    p    570.  — (V.  75,  p.  1398.) 

BEECH  CREEK  EXTENSION  RR. — (See  Maps  AT.  Y.  Cent.  A  Hud  Rlv.) 
— Clearlleld,  Pa.,  to  Keating,  52.1  miles;  Rossltcr  to  Rosslter  Jet.,  3.2  m.; 
McElhattan  to  Browns,  1.2  m.;  Curwensvllle  to  Bower,  15.8  m.;  MahafTey  to 


Arcadia.  13.1  m.;  Harmon  to  Boardman.  13  m:.  branch  to  Trvona.  16  3m.: 
3  other  branches,  11.5  m.;  total,  126.2  miles.  A  consolidation  on  Mch.  3u 
1905  with  the  Curwensville  &  Bower,  Pittsburgh  &  Eastern  and  Clearfield 
Southern.  A  low-grade  coal  line  leased  to  N.  Y.  Cent.  &  Hud.  Rlv.  RR. 
(which  owns  entire  $5,179,000  stock)  for  999  years  from  June  1  1905,  bonds 
being  guaranteed,  prin.  and  int.  Of  the  consols,  part  is  reserved  to  retire, 
dollar  for  dollar,  old  bonds.  V.  80,  p.  1174,  1479;  V.  81,  p.  30;  form  of 
guaranty,  V.  82,  p.  1267. — (V.  81,  p.  30;  V    82,  p.  1267.) 

BELLINQHAM  BAY  &  BRITISH  COLUMBIA  RR.— Bellingham  to  Gla- 
cier, Wash.,  44.16  m.;  branch  from  Hampton  to  Lynden.  5.31  m.;  spurs. 
8.63  m.;  total,  58.10  m.  Stock,  $1,000,000,  all  owned  bv  New  York  and  San 
Francisco  parties.  Year  ending  June  30  1905,  gross  $212,385;  net,  $65,979; 
other  income,  $5,544;  Int.  and  taxes,  $63,686;  bal.,  sur.,  $7,837.  Pres. 
H.  H.  Taylor.— (V.  81,  p.  840.) 

BELT  LINE  RY.  OF  MONTGOMERY. — Owns  real  estate  and  a  belt  line 
in  Montgomery,  Ala.,  about  one  mile  of  track  on  Tallapoosa,  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  of  $15.- 
531.  Atlantic  Coast  Line  RR.  owns  about  92  %  of  the  $200,000  stock,  par. 
$100.  Year  ending  June  30  1905,  gross,  $20,596;  net,  $9,957;  bond  int.,  $12,- 
000;  bal.,  def.,  $2,043. 

BELT   RAILROAD   &   STOCK   YARD  OF   INDIANAPOLIS.— Owns  14 

miles  of  belt  road,  etc.     Leased  for  999  years  to  Ind.  Union — which  see. 

DIVIDEND — ]  Preferred  In  |  Com.  '96.  '97.  '98  to '02 '03. '04.  '05.  1906. 
Since  1894  /full  to  date.  |  stk  %  4J4   0       5  yearly  6H  7       8  8 

In  1906  on  common,  Jan.,  3  %;   July  5  %  (incl.  2  extra). 

Pres.,  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  77,  p.  2389;   V.  81,  p.  1099.) 

BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.) — Owns  25  miles  of 
belt  railroad  In  Chattanooga,  Tenn.     V.  67,  p.  72. 

HISTORY. — A  reorganization  of  Union  Ry.  foreclosed  June  17  1895. 
Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  Interest  on  first  mortgage  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
inc.  4s,  due  1945,  redeemable  at  par;  coup,  paid  Jan.  '01   to  July  '06  lncl. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemlngton  RR.,  &c,  14  miles;  operated  cut-oB, 
1  mile;  total  operated,  81  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7  1876.     Net  earnings  paid  as  rental. 

STOCK. — Authorized,  $4,000,000;  outstanding  Jan.  1906.  $1,253,000; 
par,  $50.     Dividends:    1897  to  1906,  both  inclusive.  5%  yearly. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1  %  of  outstanding  bonds 
If  earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.   &  Canal  Co.     Guaranty,  V.  76,  p.  918. 

EARNINGS. — In  1905,  gross,  $1 ,492,387;  net,  $339,107;  other  income. 
$39,112;  Interest,  taxes,  etc.,  sinking  fund  and  other  charges,  $185,098; 
dividends,  $62,650;    surplus,   $130,471. — (V.   76.  p.  918.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70,  p.  685.) 

BERKSHIRE,  RR. — West  Stockbridge,  Mass.,  to  Connecticut  State  Line. 
21  miles;  Vandeusenvllle,  Mass.,  to  Plttsfleld,  22  miles;  total,  43  miles.  A 
consolidation  In  1905  with  Stockbridge  &  Plttsfleld  and  West  Stockbridge 
RR.  V.  80.  p.  2219.  Leased  April  1  1893  for  99  years  to  N.  Y.  N.  H.  & 
H.  RR.  for  expenses,  taxes  and  6  %  on  stock,  paid  Q-J.  15  at  Housatonlc 
National  Bank,  Stockbridge,  Mass.  Lease  to  Housatonlc  RR.  suspended, 
not  canceled.     Stock,  $1,078,700.     (V.  80,  p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor,  Lake  Erie, 
etc.,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles:  total,  218  miles.  V.  72,  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Krcmls  Station,  l'a. .  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized,  $500, ooo.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranl  v  of  Marquette 
&  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228;  V.  70,  p.  1358; 
V.  82,  p.  160. — (V.  82,  p.  160.) 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City,  Ala.,  31 
miles;  branches,  Ro.rans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngcrs, 
3  miles;  total,  43  miles.  Stock.  $1,000,000,  all  common;  par  of  shares 
$100.  Bonds.  $500,000  forty-year  llrst  0s,  due  Nov.  l  1981  ($1  .ooo  each). 
Interest,  payable  M.  &  N.,  In  default.  Year  ending  June  80  1905,  gross, 
530,153;  def.  under  opcr.,  $5,018;  bond  Interest,  not  paid.  President. 
Sidney  II.  March;   Sec.  and  Treas.,  John  Carlson.  25  Broad  St..  New  York. 

BIRMINGHAM  COLUMBUS  &  ST.  ANDREWS  RR.— Projected  from 
St.  Andrews  llav.  Fla.,  to  Columbus,  Ga.,  about  200  miles,  of  which  0  miles 
laid  with  track  and  39  additional  graded  In  Jan.  1900.  Stock,  $1,500,000, 
In  $100  shares  Bonds  arc  Issuable  at  $22,500  per  mile.  V.  81,  I).  1375. 
1492,  1009.  President,  W.  M.  Gordon.  25  Broad  St..  N.  Y.;  Secretary  and 
Treasurer,   D.   B.  Jones.     Office,  Glrard,  Ala.— (V.  81,  p.   1492,   1609.) 

BLOOMSBURG  &  SULLIVAN  RR. — Owns  Bloomsburg  to  Jamison  City. 
Pa.,  30  miles.  Slock  Is  $600,000;  par.  $50.  V.  66,  p.  80.  952.  Year 
ending  June  80  1906:  gross,  $I09,50I);  net,  $66,765;  other  Income,  $1,210: 
Interest,  taxes,  etc.,  $31,272;  balance,  surplus,  $25,082. — V.  06,  p.  80.  052.) 

BOCA  &  LOYALTON  RR.— Owns  from  Boca,  on  Central  Paclllc  main 
line,  northwesterly  via  Loyalton  to  Bcckwlth.  40  miles;  0  miles  additional 
main  line  and  in  miles  of  branches,  total,  50  miles.  In  March  1B05  the 
Western  Pacific  Ry.  acquired  control,     v.  80,  p,  1174. 

Stock,  $1,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52,769  acres  of  plno  lands,  water-works,  etc. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  aro  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  70,  p.  1101.  Earnings 
for  year  ending  Julv  31  1904:  Railroad,  gross,  $145,126;  lumber,  gross 
$228,088;  total,  $373,214;  total  net,  $140,310.— (V.  70.  p.  1 101;  V.  80.  p. 
1174;    V.  81,  p.  067.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Boston   &    Lowell — Stock 

Bonds  20  years  not  mortgage . 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


cV 
cV 


Boston  &  Maine 
gives     a     rental 
^guaranty  lor  9!) 
years. 


Boston   &   Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call . 

'  Improvement  bonds  s  f  not  mortgage  or  subj  to  call_ 

Bonds  (not  mortgage)  for  Improvement  &  ref-.c&r 

Bonds  not  mortgage  gold c&r 

Bonds  $.">,4.->4,000  gold  secured  by  Fitchburg stock. 

Bonds  not  mortgaged  81,000,000 

Bonds  ($2,000,000,  not  mortgage 

Bonds  not  mortgage    (20  year) 

Bonds  (not    mortgage)  currency c&r 

Eastern  RR  certs  of  indebt  1st  M  g  s  f  not  drawn. .c 
Portsmouth  Great  Falls  &  Conway  first  mortgagee 
Central  Massachusetts  first  mortgage  assumed. I  B.c* 

Charlestown  land  mortgage  notes 

Port  &  Roch  Terminal  bonds  (no  mort)  assumed. _c 
Boston  &  Providence — Stock  10  %  guar  99  yrs  Old  Col 

Bonds,  not  mortgage c 

Boston  Revere  Beach  &  Lynn — Stock 

HFlrst  mortgage  $1,000,000  gold SB.c'&r 

i-i Boston  Wlntnrop  &  Shore  first  mortgage  assumed. IB 
Boston  Terminal  Co — First  mortgage  currency.OB.c&r 
Bruce  Mines  &   Al — 1st  M  $250,000  guar  p  &  i  red 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1886 

1887 

1887 

1889 

1892 

1893 

1895 

1896 

"97-'98 

•99-'01 

1903 

... 

1905 

... 

1887 

1887 

1892 

1894 

1900 

1901 

1903 

1905 

1906 

lio 

1876 

73 

1877 

96 

1886 

Var. 

1892 

68 

... 

'88-'93 

~~9 

1897 

5 

1886 

1897 

17 

1902 

Size,  or 
Par 

Value. 


$100 

1,000 

1,000 

1 ,000 

1.000 

1,000 

1,000 

1,000 

1 ,000 

1 ,000 

1,000 

1,000 

1.000 

100 

100 

1,000 

1,000 

1,000    &c 

1,000 

1,000 

1 ,000 

1,000 

1,000 

1,000  &e 

$  &  £ 

500    &c 

1,000 

Various. 

500 

100 

1,000 

100 

1,000   &c 

1,000 

1,000   &c 

500 


Amount 
Outstanding 


$6,599,400 

500,000 

2,000,000 

325,000 

350,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939,000 

250,000 

500,000 

24,038,070 

3,149,800 

500,000 

1,919,000 

2,500,000 

6,000,000 

5,454,000 

1,000,000 

2,000,000 

500,000 

See  text. 

7,822,244 

1,000,000 

2.000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 

14,000.000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%  Payable.  Whom. 


8 

4 

4 

4 

4 

4 

4 

4 

4 

4 

3^ 

3^ 

3H 
In  1905 

6 

4 

4 

4 

4H  g 

3  g 

3H 

3H 

3^ 

4 

6  g 

4H 

5 

4 

4 
10 

4 
in  1906 

4^  g 

5 

3H 

5  g 


J  &  J 

M  &  N 

J  &  D 

J  &  J 

A  &  O 

A  &  O 
& 


M     & 
J      & 


& 

& 

M  &  N 
M     &      S 

Q— J 
M     &      S 

& 

& 

& 

& 

& 

M  &  N 
J  &  J 
F  &  A 
M  &  S 
M  &  S 
J  &  D 
A  &  O 
J  &  J 
A     &     O 

Q— J 
J      &     J 
J      &     J 
J      &      J 
M     &      S 

Text. 
J      &     D 


At  Office,  Boston 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


At  Off  .Causeway  St.Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost, Baring  Bros  &  Lond 
At  Office,  Boston 

do  do 

Boston  Office  &  Fed  Tr 
do  do 

Boston  Term,  Room  424 

do  do 

Office,  or  checks  mailed 
State  St  Trust  Co,  Boston 
State  National  Bk,  Bost 
State  National  Bk,  Bost 
Knickerbocker  TrCo.NY 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July  3  1906  4% 
Nov    1    1906 
June  1   1907 
July    1   1907 
April  1    1909 
April  1    19  32 
Feb     1    1913 
March  1    1915 
July    1    1916 
Oct  1917  &  1918 
1919    &    1921 
May    1    1923 
Sept   1    1925 
Oct     1  1906  15i 
Sept    1   1906     3 
Febjgl    1907 
Feb     1    1937 
1    1942 
1    1944 
1    1950 
1    1921 
1    1923 
1925 


Aug 

Jan 

July 

Nov 

Jan 

Feb 


Sept  1  1926 
Sept  1  1906 
June  1  1937 
Oct  1  1906 
Sept  1  1906 
Oct  1  1907 
July  1  1906  2)4 
July  1  1918 
July  2  1906  2% 
July  15  1927 
Sept  1  1906 
Feb  1  1947 
June  1   1952 


BOISE  NAMPA  &  OWHYEE  RY. — Owned  from  Nampa  to  Murphy, 
Idaho,  30.45  miles.  In  July  1906  merged  with  the  Idaho  Northern  Ry., 
the  consolidated  line  extending  from  Nampa  to  Emmett,  58  miles.  Year 
ending  June  30  1905  (30  miles),  gross,  $33,176;  net,  $16,139.  Pres., 
E.   H.   Dewey.— (V.  83,  p.   154.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pac.  till  July  1  1910  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc.     Stock,   $250,000;    par  of  shares,   $125. 

BOSTON  &  ALBANY  RR. — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
200  miles;  numerous  branches,  104  miles;  leased  lines,  88  miles;  total 
operated,  392  miles.     A  consolidation  of  December  1867. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8  %  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (March  30,  etc.) ,  organization  expenses,  interest  on  bonds,  taxes, 
expenses  of  maintenance,  etc.  The  B.  &  A.  received  for  certain  property 
not  Included  in  the  lease  $5,500,000  in  N.  Y.  Central  3Ks%  100-year  deben- 
tures, thus  adding  .77  %  per  annum  to  8  %  guaranteed  on  stock.  See  lease 
In  V.  69,  p.  282;  V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645, 
963.  Bonds  of  1901.  $2,500,000,  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  issued.      V.  71,  p.  1218;    V.  72,  p.  44;    V.  75,  p.  752. 

DIVIDENDS. — Cash  dividends  at  the  rate  of  8  %  yearly  were  paid  for 
many  years  prior  to  the  lease.  Since  1900  8%  %,  viz.:  2  %  each  In  March 
and  September,  2)4  %  in  June,  and  2l/i%\n  December.  ... 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Year —  Gross.  Net.  Other  Inc.  Int.,  divs.,  etc.     Bal.,sur. 

1904-05 $10,384,574     $3,157,418     $363,891      $3,554,513     def.  $33,204 

1903-04 9,932,595        2,793,121        321.894        3,354,836      def.  239,821 

—  (V.  73,  p.   1312;    V.  74,  p.   150.  629;    V.   75.  p.   732,   1301.) 

BOSTON  &  LOWELL  RR. — ROAD. — Owns  Boston  to  Lowell,  27  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
sumpsic,  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough,  10  miles; 
Northern  X .  II.,  8;i  miles  (and  subsidiary  lines  90  miles) ;  Stony  Brook  RR. , 
13  miles;  Wilton  RR.,15  miles.   Leases  mostly  assumed  by  Boston  &  Maine. 

LEASES. — Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7  %  per 
annum  on  stock  till  Jan.  1  1897  and  8%  thereafter. 

STOCK  AND  BONDS. — Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  SUPP.  of  April  1895.  The  stockholders  voted 
Jan.  3  1906  to  Issue  $500,000  20-year  bonds  (int.  not  over  4  %)  to  retire  the 
$500,000  bonds  due  Nov.  1  1906.     V.  81,  p.  1847. — (V.  82,  p.  48,  803.) 

BOSTON  &  MAINE  RR. — ROAD. — The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy, 
N.  Y.,  Worcester  Mass.,  to  Portland,  Me.,  and  all  Important  places  In  New 
Hampshire.  a  See  this  company. 

Lines  owned.  Miles.  \      Lines  leased — (Concluded.)      Miles. 

Boston,  Mass.,  to  Portland,  Me.,  I  Fltchburg o458 

via  Western  Division 115  [  Nashua  <Sc  Lowell al5 

Boston  to  Portland,  Eastern  Dly   108 1  Worcester  Nashua  &  Rochester.   a94 

Connecticut  River  RR a80 

Other... 72 

Trackage  rights 9 


Conway    June,    Me.,    to    North 
Conway,  N.  H 73 

Portsmouth  Electric  Ry 18 

Portland,     Me.,    to    Rochester, 
N.  II 54 

No.    Cambridge   Jet.    to    North- 
ampton, Mass.. 96 

Sundry  branches 148 

Lines  i'  iisni. 

Boston  &  Lowell 61469 

Concord   &  Montreal a477 


Total  operated  July  1  1905 2,286 

2d  track  (3d  &  4th  track  10)  ..  522 

Controls  Maine  Cent,  (which  see)  816 

St.  Johnsbury  &  Lake  Champ.  131 

York  Harbor  <t  lleaeh 11 

Vermont  Valley 24 

Sullivan  County 26 


ORGANIZATION,  ETC. — An  agreement  with  New  York  New  Haven  & 
Hartford  regarding  division  of  territory  was  made  In  1893.  V.  56,  p.  464. 
The  Stockholders  of  Newburyport  and  Danvers  roads  (aggregate  36  miles) 
voted  to  sell  the  roads  to  the  Boston  &  Maine.     V.  81,  p.  1847. 

STOCK.— Of  the  $24,638,070  Stock  outstanding  July    1005,   $1,128,200 

was  held  by  trustees  as  collateral  for  Eastern  Hit.  certificates  of  Indebted 
V.69,p    129.     Stockholders  on  Oct.  n  1905  authorized  94,203,700 
new  stock,  this,  with  (1,128,200  set  tree  by  payment,  or  Eastern  RR.  cer- 
tiorates of  Indebtedm     ,  being  offered  to  Btockholdei     pro  rata  on  Aug.  15 
1906  at  8165  p  ,  to  be  paid  In  full  Sept.  1  1900,  or  optionally  in  four 

equa  em    on  Sept.  1   1906,  June  29  1907,  Aug.  31  1907  and  Deo.  31 

19(17.  the  proceeds  to  be  u  led  on  account  of  proposed  expenditures  a  |  rre 

gating  38,700, Including  35,000,000  for   equipment,  etc.     v.  mi.  p. 

899,  974,   1174;    V.  82,  p.   1878;    V.  88,  p.   154. 

DIVIDENDS.!  '87.  '88.  '89.  '90.  '91.  '92.  '93.  '94  '98.  '99.  1900-OctOfl 
On  common  I    10     0        9        »'A   9        8        8        0  yearly   6  M    7%  Neatly 

BONDS      As  to  debentures  see  SUPPLEMENT  of  April  1895.     Under 

the  lease  or  t  he  I  "Itch  burg  UK.  the  I  lost  on  fc  Maine  Issued  Its  $5  ,  t ;,  I  ,000  fifty- 
year  3  %  gold  bonds  to  p  |  for  8,  the  lame  amount  of  Fltchburg  com 

mon    stock    held    by    the   State   of    M  its   and    bv    private    persons. 

V.    70.    p,    17.". 

in   Man      1908  $10,< ,000  .,  currency  bonds,  to  be  dated 

Sept  i  1906,  were  sold  to  refund  and  paj  bonds  and  note;  maturing  Sept. 
and  for  other  nect  isi         V*.  81,  p.  974,  899,  1174; 

V.  83,   p,  ■'•'  .  June    I    1906,  $:i,  150,000 

Boston   <k  Maine  guarantees  $1  ,328,000  fll    I    r>s  or  St.  .lohnsbiiiy   <t  Lake 

Champiain.     Also  Interest  on  3274 ,000  Manchester  <t  Lawrence  4s.     jointly 
with  Maine  Central  guarantees  $.'100,000  Portland  Station  bonds. 

EARNINGS      For  9  months  ending  Men.  81; 

9  months—      Gross.              Net,          Other  Inc.  Int., Taxes, Ac.  Bal.,sur. 

in-,           329,480,606     $7,728,755       $421,978  36.Iko.H27     $1,969,906 

1904-05       ..    2fi.KM4,Hii       7,140,805         400,584  6,112,227        1,435,162 


ANNUAL  REPORT. — Annual  meeting  second  Wednesday  in  October 
Annual  report  1904-05  in  V.  81,  p.  1040,  showed  results  as  follows: 

Year  ending  June  30.  1905.  1904.  1903. 

Miles  operated  June  30 2.287  2,290  2,282 

Passenger  department $12,530,472  $12,338,182   $12,116,115 

Freight   department 21,808,070     20,788,779      19,965,457 

Malls,  express,  &c 1,874,703        1,767.647        1.657,413 

Total  gross  earnings $36,213,245  $34,894,608  $33,738,985 

Net    earnings $9,593,505  $9,622,701  $9,505,613 

Net,  including  other  income $10,181,094  $10,199,585  $10,033,237 

Interest 1,486,169  1,482,296  1,401,332 

Rentals 5,069,578  5,083,278  5,067,593 

Taxes 1,605,490  1,633,270  1,619,119 

Dividends    1.806646  1,779,000  1,771,722 

Sinking   fund 136,285  151,285  151,285 

Balance,  surplus $76,926  $70,456  $22,186 

OFFICERS. —Pres.,  Lucius  Tuttle;  4th  Viee-Pres.  and  General  Auditor, 
W.  J.  Hobbs;  Treas.,  Herbert  E.  Fisher.     Office,  Boston. 

Directors — Lucius  Tuttle.  Richard  Olney,  Walter  Hunnewell,  Boston; 
Joseph  H.  White,  Henry  M.  Whitney,  Brookline,  Mass.;  L.  C.  Ledyard, 
Henry  F.  Dimock,  C.  M.  Pratt,  New  York;  Samuel  C.  Lawrence,  Medford; 
A.  W.  Sulloway,  Franklin,  N.  H.;  Wm.  Whiting,  Holvoke.  Mass.;  Alexander 
Cochrane.  Boston. — (V.  81,  p.  974,  1040,  1174,  1847;  V.  82,  p.  567,  927, 
1378;  V.  83,  p.  36,  154.) 

BOSTON  &  PROVIDENCE  RR  —  Owns  Boston,  Mass.,  to  Providence, 
R.  I.,  44  miles;  branches,  20  miles.  Leased  99  years,  April  1  1888,  to  Old 
Colony  RR.-  rental,  10%  yearly  on  stock. — (V.  78,  p.  2010.) 

BOSTON  REVERE  BEACH  &  LYNN  RR — Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 
pany's ferry-boats;  Boston  Wlnthrop  &  Shore  Div.,  East  Boston  to  \Vln- 
throp,  5  miles,  with  branches  3  miles.  Of  the  4)^s  of  1897  $289,000  re- 
served for  Boston  W.  &  S.  5s;  balance  unissued  is  for  Improvements. 
(V.  65,  p.  68.)      Notes  payable  July  1   1905.  $285,000 

DIVIDENDS  1  1888-91     '92.    '93.    '94.     95.    '96.    '97  to  Julv  1905.      1906. 
Percent.       J  7  yearly.   5}4      5     4)4      4        3  2  yearly.  Jan.,  2 

EARNINGS. — Year  ends  June  30. 

Year.  Gross.  Net.       Int.  &  tares.       Dlvs.  paid.    BaL.sur. 

1934-05 $654,588  $78,440  $60,378  $17,000  $1,062 

1993-04 606,357  81,132  63,684  17.000  448 

— (V.  67,  p.   1000;  V.  69,  p.  953;  V.  81,  p.  1722.) 

BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  08,  p.  40;  V.  69,  p.  591.  Boston  &  Albany,  New  Eng- 
land, Boston  &  Prov..  Old  Colony  and  N.  Y.  N.  H  &  Hartford  RR.  Cos. 
each  owns  one-  fifth  of  the  $500,000  capital  stock  and  pay  as  rental  in  monthly 
Instalments  sums  sufficient  to  pay  all  expenses,  charges,  Interest  on  bonds 
and  4  %  on  stock  These  companies  are  jointly  liable  for  any  deficiency  In 
case  of  foreclosure.  Registered  Interest  payable  Q.-F.;  coupons  F.  &  A. 
— V.   69,   p.    129,  591.) 

BROCKV1LLE  WESTPORT  &  NORTHWESTERN  RY. — V.  82,p.l267. 

BROOKLYN  &  BRIGHTON  BEACH  RR.— V.  69,  p.  228;  V.  75,  p.  1353. 

BROOKLYN  &  ROCKAWAY  BEACH  RR.— Owns  road  from  East  New 
York  (Brooklyn)  to  Canarsle  Landing.  Jamaica  Hay.  3  1-5  miles  (of  which 
2  m.  double  track) ,  and  operates  ferry  to  Rockaway  Beach.  Operations  sus- 
pended during  winter  months.  Sold  lii  foreclosure  May  2  1906  per  plan 
V.  81.  p.  1664,  the  railroad  and  part  of  the  real  estate  being  acquiror?  by 
the  Brooklyn  llapld  Transit  Co.  V.  82,  p.  loio,  ll.").r>.  Reorganization 
plan    (V.    81 ,  p.    106 1) 

in  year  ending  June  30  1905,  gross,  $2,080;  def.  under  operating,  $7,413; 
other  Income,  $3,939;  Int.  ami  taxes,  $28,695;  balance,  deficit,  $32,169. 
—  (V.  82,  p.  750,   1040,   1  155.) 

BRUCE  MINES  &   ALQOMA  RY.— V.  76.  p.  704. 

BRUNSWICK  &   BIRMINGHAM   RR. — See  Atl.    &   Birmingham  Ry. 

BUFFALO  BRADFORD  &  KANE  RR  —  (3/7.  gauge.)  Owns  Bradford 
to  Smethport,  Pa.,  26. n  miles.     Ormsby   let.  to  Mt.  Jewett,  Pa.,  in. 48 

miles;  leases  Mt.  .lewett   to   Kane,   Pa,   (Halt.    .V  Ohio).   11.49  miles.      Total 

48.08  miles,     Successor  to  the  Bradford  B  or  dell  it  EClnzua  Ry.,  foreclosed. 

In  .Ian.   1905  control   was  changed  and   the    Itlg    Level    &    Kln/.ua.  Included 

above,  was  acquired,     v.  mi.  p.  U74;  v.  77.  p.  1743,  2279,  2338;  v.  78.  p. 

101.      Stock,  $.'1110.(1110;  par,  $100.    Year  ending  .1  unc  ; 30  1905    gross,  jr.  1  ,750; 

net,  $6,872;  charges.  $9,275;  bal.,  def..  52.KI.I.     Pres.,  \v.  \v.  Bell;  1st 

Viae  I'res..  S.  S.    Hullls;  See.  -Treas.  .    It.  S.    BulllS.       (V.  80,  l>-    1174.) 

BUFFALO  CREEK  RR.  -Owns  6  miles  <>r  terminal  mad  in  Buffalo,  N-  v. 
in  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val- 
ley and  the  Erie  RR.,  Which  together  own  entire  capital  stock  of  $2:>0  000. 
Rental   Is  Interest   On  bonds  and  7";,  on  slock.     -(V.  79.  p.    1954.) 

BUFFALO  ROCHESTER  ft  PITTSBURGH  RAILWAY. — (See  Map.)  — 
Operates  from    Hull,  and   Koch.,   N .    Y.,  to  bit  (millions  coal   regions. 

ORGANIZATION,    &c. — Successor   In    March    1887   to   the    Rochester    & 

Pittsburgh,  which  was  foreclosed  in  Ocl    1885,     Plan  of  reorganization  in 

V  II.  p.  516.  The  entire  capital  stork  ($4,000,000)  of  the  Rochester  tt 
Pittsburgh  Coal  ft  lion  Co.  Is  owned  (V.  lift.  p.  1088)  and  Ih rough  that  com- 
pany In  M.'i\  1896  Control  was  acquired  of  the  .lolTcrson  it  Clearllelil  Coal  it 
Iron  Cb.  <see  that  Co.  under  "Industrials")  with  83,000,000  BtOOk,  for 
bonds  ol  these  COal  COS.  see  table  abo\e.  Clearfield  it  Mahoning  securities 
are  guaranteed,  Allegheny  it  Western  .  see  below.  I  ii  Aug.  1901  allied  Inter- 
ests purchased  upwards  of  25 ,000  acres  of  ooal  Lands  In  Indiana  County,  I'a. 

V.  75.  p.  188,  347.  Proposed  Lake  Ontario  Car  ferry,  see  V.  81,  p.  1700. 
V.  77,  p.  854. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables. 


Brunswick  &  Western — See  Atlantic  Coast  Line  RR 
Buffalo  Creek — First  mortgage r 

Cons  M  $1,000,000  gold  Interest  as  rental c* 

Buffalo  New   York  &  Erie — See  Erie  Railroad. 
Buffalo  Rochester  &   Pittsburgh — Common  stock_.Tr 
Pref  stock  non-cum  common  6  %  then  pro  rata_.Tr 

R  &  P  1st  M  frold  Rochester  to  Salamanca Un.c* 

R  &  Pconsol  M  $20,000  per  mile  gold  guar..  Un.c* 

B  R  &  P  1st  general  M  ($10,000,000)  gold Un.c* 

Lincoln  Park  &  Charlotte  1st  M  gold  guar..  Un.c* 

B  R  &  P  car  trusts  gold  due  semi-annually 

Equipment  bonds  $500,000  gold  s  f  Ser  A Q.c* 

do         do         B  &  C  $1,000,000  each  golds  f G 

do         do         D  $2,000,000  gold  red  105  sink  fund 
do         do         E  $2,000,000  gold  red  105  sink  fund 
Securities  of  Allied  Coal  Properties. 
Jefferson  &  Clearfield  Coal  &  Iron  preferred  stock.. 

First  M  gold  sinking  fund  drawn  at  105 G.c* 

Second  M  gold  sinking  fund  drawn  at  105 Usm.c* 

Rochester  &  Pittsburgh  C  &  I  1st  M  gold  sink  fd_.c 

Helvetia  purchase  money  mortgage  gold  s  f.Ce.c* 

First  M  of  1902  $2,000,000  gold  red  105  s  f  ..Q.c* 

Buffalo  &  Susquehanna  RR — Pref  stock  4%  non-cum 

First  M  gold  sinking  fund  redeem  at  par__Me.c*  &r 

First  refunding  mortgage  gold  (see  text)  ..Mp.c'&r 

Buffalo  &  Susa  Rv — 1st  M  $6,000,000  gold..  Us.c*  &r 

Equip  trust  bonds  part  due  sem-ann Usm.c 

Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  Missouri  Valley — See  Chicago  Burlingt 
Cal  Northwest — 1st  M  gold  ($2,000,000  guar  p  &  1)  s  f 
California  Pacific — See  Southern  Pacific  RR. 
Cal  W  RR  &  N — 1st  M  $700,000  gold  guar  s  f  text-.c* 
Cambria  &  Clearfield— 1st  M  ($2,000,000)  gold.GP.c* 
Bell's  Cap  consol  M  sinking  fund  not  drawn. GuP.c* 

Clearfield   &  Jefferson  first   mortgage GuP.c* 

Pennsylvania  &  N  W  gen  M  $2,500,000 GuP.c* 

Cambria  &  Clearfield  general  mortgage  gold 


Miles 

Date 

of 

of 

Road. 

Bonds. 

6 

1882 

6 

1891 

108 

"1881 

276 

1882 

276 

1887 

10 

1889 

'90 -'98 

1899 

'00-'01 

1902 

... 

1904 

... 

189~6 

1896 

1886 

1890 

... 

1902 

102 

189~3 

242 

1901 

1903 

1906 

ock  Is 

land  & 

on  & 

Quinc 

40 

1898 

1905 

103 

1891 

30 

1883 

46 

1886 

76 

1890 

392 

1905 

Size,  or 

Par 
Value. 


$1,000 

1 ,000 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 ,000 
1,000 
1,000 

100 

1,000 

1,000 

1.000 

1,000 

1,000 

50 

500    &C 

,000   &C 

,000   &C 

1,000 

Pacific 

y. 

1,000 

1,000 
1,000 
500  &c 
500  &c 
1.000 
1,000 


Amount 

Outstanding 


$150,000 
621,000 

10,500,000 
6,000,000 
1,300,000 
3,917,000 
4,427,000 

350,000 
78,000 

500,000 
2,000,000 
1,761,000 

802,000 

1,500,000 
1,443,000 

1,000,000 

423,000 

1,044,000 

1 ,850 ,000 

4,000,000 

163,500 

8,900,000 

5,625,000 

871  ,000 

Ry  and  also 

990,000 

400,000 
1,279,000 

145,000 
1,000,000 
1.021,000 
1,210,000 


IXTEREST  OR  DIVIDEXDS. 


Rate 
% 


When        Where  Payable,  and  by 
Payable.  Whom. 


6 
5  g 


In  1905  F 
in  1905  F 


6  g 
6g 
5  g 
5  g 
5g 


F 
J 
M 
J 

J 


4  Vt  g  M 
4^  gM 

4!.gM 


& 
& 

& 
& 
& 
& 
& 
& 
& 
& 

& 


J  Farmers'  L  &  Tr,  X  Y 
J  do  do 

A  36  Wall  Street,  N  Y 


A 
A 
D 
S 
J 
1) 
N 
N 
N 


4  M   g  M  &  N 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


5  F     &     A  Checks  mailed. 

5  g      J      &    D  36  Wall  Street,  N  Y 
5  g      J      &     D  do  do 

5  g        Various  do  do 

5  g      M    &     N  do  do 

4HgF     4     A  do  do 

4  Q— M     Flsk  &  Robinson,  N  Y 

5  g     ,A     &     O  Harvey  Fisk  &  Sons, X  Y 

4  g      J      &      J  Flsk  &  Robinson,  N  Y 
4>$gM    &     N  Fisk  &  Robinson,  N  Y 

5  J      &      J  New  York 
Rock  Isl  and  Co. 

5  g      A     &     O  San  Francisco  &  New  Yk 

5  g      J      &      J  First  Tr  &  Sav  Bk,  Chic 

5  g      J      &     J  Broad  St  Station,  Phlla 

6  A  &  O  do  do 
6  J  &  J;  do  do 
5  J  &  J  do  do 
4  g  F  &  A  do  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Jan 
Jan 


1   1907 
1   1941 


Feb  15  1906  3% 
Feb  15  1906  3% 
Feb     1    1921 
Dec     1    1922 
Sept   1   1937 
Jan     1   1939 
1906-1908 
May    1    1919 
May  1  *20-'21 
Nov    1    1919 
May    1   1922 

Feb  15  1906  2H 
June  1    1926 
1    1926 
30   1907 
1    1946 
1    1932 
1  1906  1  % 
Oct   1913 
April  1    1951 

April  1    1953 
Jan  '07- July  '16 


April  1    1928 


June 
Nov 
May 
Aug 
June 


I 


July 
Jan  1 
April  1 
Jan  1 
Jan  1 
Feb    1 


1907-1926 
1941 
1913 
1927 
1930 
1955 


Trackage  (Con.) —  Miles 

Penn.   RR. — Penn.   RR.  Jet.  to 

Vintondale,  Pa 18 

Other    5 

Leased— Entire  stock  owned — 
Johnsonburg  &  Bradford  RR. — 

Howard  Jet.  to  Mt.  Jewett.  .  .  . 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler.  Pa. 

&c   

Clearfield  &  Mahoning— a 

Clearfield  to  Beech  Creek  RR 


20 


00 


26 
Mahoning  Valley  RR 2 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y..  to  Howard 

Jet.,  Pa 81 

Clarion  Jet.  to  Lindsey,  Pa 60 

Rochester  to  Ashford.  N.  Y 94 

Charlotte,  N.  Y.,  to  Lincoln  P'k.    10 

Indiana   Branch 63 

Five  branches 20 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.  .    21 
Pitts.    &   West. — Butler,  Pa.,  to 

Newcastle 41 

Rlbold  Jet.,  Pa.,  to  Allegheny 

City,  Pa 33 

Willow  Grove  to  Pittsburgh,  Pa.      7 

Total  July  1905  (aSee  separate  statement  for  this  company) 567 

STOCK. — The  stockholders  voted  Nov.  21  1904  to  increase  the  common 
stock  from  $9,000,000  to$12,000,000,lto  complete  the  Indiana  branch  and 
for  other  capital  requirements.  Of  the  new  stock,  $1,500,000  was  sub- 
scribed for  in  1905  by  stockholders  at  par.   V.  79,  p. 685,  1905:  V.80,  p    116. 

DIV.  (%)1'93.   '94-96.   '97.   '98.   '99.   '00.   '01.  '02.   '03       '04.   '05.      1906 
Pref...  \\\i         0           1226666  6        6  Feb.,  3 

Com..  J 4        4        5H       6        6  Feb.,  3 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  &c. 
The  $2,000,000  debentures  of  1897  in  the  treasury  are  convertible  into  com- 
mon stock  at  par  and  subject  to  call  at  102  H:  they  are  to  be  secured  by  any 
subsequent  mortgage  unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009.  1111.  R.  &  P.  in- 
come 6s.  $5,000. 

A  sinking  fund  of  5  %  will  retire  ser.  A,  B  and  C  equipment  bonds  annually 
on  May  1 ,  if  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the 
purchase  of  additional  equipment.  V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p. 
348.  Series  D  and  E  have  an  annual  sinking  fund  of  6  %  for  purchase  of 
bonds  Sept.  1  and  May  1,  respectively,  at  105  and  Interest;  if  not  pur- 
chasable, bonds  may  be  drawn  by  lot;  Series  E  may  also  be  called  as  an  en- 
tirety at  105.     Real  estate  mortgages  bearing  5%  Interest,  $304,000. 

EARNINGS.— 11  mos.,  11905-06  ...Gross,  $7, 338, 259;  net,  $3,072.01(1 
July   1   to  May  31.  J1904-05 Gross,     7,425,042;  net,     2,803,940 

Foi  ending  Men.  31   1906,  net,  $3,011,943,  against  $2,286,046  In 

looi-05;  oth.  income,  $24,333;  charges,  $1,393,430;  bal.,  surplus,  $1,642,- 
840. 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.     The  annual 
!s  held  at  Now  York  on  the  third  Monday  In  November.     The  re 
1904-05  was  given  at  length  In  V.  81,  p.  611.  673;  see  also  editorial 
In    1904-05   carried   6,234,260  tons  of  bituminous  coal    (out  of  9 
total  tons  of  freight  moved),  against  4,907,543  in  1903-04. 

Year  end.  June  SO —  190.">.  1904.  1903. 

Miles  June  30  .........  538  .99  472 

Gross  earnings $8,138,275  $7.490  521  $7,249,686      $0 

Net  earnings    $2,848,733  $2,893,325  $3,028,082      $2 

Other  Income 22,805 

Total  receipts 

Interei  I  on  bonds  

Int.  on  floating  debt .  .  . 

Rentals 485,835  472,669 

I  approp'ns,  &c.  .         018.77  1  660,188 

Dividend  on  preferred.  .   (6)  360,000     fOi  ;t00,000 
Dividend  on  common  .  .   (6)  540,000 


$2,871,538 

$79-: 


$2,893,325 

:i:>,437 

$2,926,762 
$778,030 


$3,028,082 
48,233 

$3,076,315 
$724,049 


meeting 
port  for 
,  p.  637. 
266,734 

1902. 

472 

292,58  1 

519,018 

40,662 


477. 09s 
1,043,723 

(6)  .'100,000 


(6)    198,000(4^)313,000 


$2,539,680 

$731,172 
259 

.170,251 

0  10,00  1 

(6)  300, cio 

(1)  240,000 


•Balance sur. $73,755  sur.S157.875  sur.$157 .815  but. $90, 70  I 

•in  addition  to  this  surplus  there  was  received  from  ln\<  and 

"credited  dlri  -  irofll  and  loss  account"  $120,000  in  190-1-05,  $320,000 

00  la  L902-03  and  $100,000  In   1901   02 

Oi  a    G.  Yates,  Rochester;  Vlo   P       .    Adrian  iselln 

1.  F.  Dinkey.  Roche  ter;  Sec,  J.  H.  Hocart    \.  v. 

Directors  — I  ;  .    \    Q.  Yates,  A,  Iselln  Jr. .  \V.  II.  Peckl 

H.  i.  Ba  lanan  0.  O'D.'l  lelln,  J.  11    Hocart,  W.  En 

Roosi  h,  John  L.RIker  and  Sam'lWoolverton. 

N.  Y.  OI!  ,11  St.— (V.  82,  p.  508;  1039;  V.  83,  p.  36,  154.) 

Kl   !  I    MO    ft    SUSQUEHANNA   RR.-I,s'»r    Map.)   -Owns  and   operates 

from  Syke  /Me,  Pa.,  ti  Ule,   v.   v..  with  several  branch  lines,  In- 

cluding 20   ml  :       Total  mileage,  242.      This  Includes  extension  of 

70  mile .  from  Slni        ihon  1  le,  Pa.    whi  re  coal 

prop'-rii'  ited;  operated  from  July  1   1005.     v.  70,  p.  g 

tr;ic :  Juneau,  16  miles,  wheno 

Oniii  to  ider  charters  01  Southwestern  Du 

and   P  V.  77,  p.  70S,   1301;  V.  78.  p.   IOL';   V.  80,  p.  710. 

BUFFALO   EXTENSION.— An  extension  Is  nearlng  completion  from 
Wellsvllli  to  Buffalo,  80  •    ei  of  the  Buffalo  &  Su 

Railway      See  the  Ry.  Co.  below  and  v.  76,  p.  503;  V.  74,  p.  1037;  v.  75. 
p    76,  005,  922;  V.  79,  p.  2091. 

BUFFALO  fc  SUSQUEHANNA  OOAL  .V  com;  CO.— This  company 
the  1  ick  of  which  is  owned  by  the  B    4S.  RR.,owni 

Medlx,  Du  Bols,  Troutvllle,  Big  ore  Pa      Thi   eland 

1  to  be  underlaid  with  90,000,000  tons  <>r  coal.     Twelve 

miti'  itlon,  annual  capacity  3,000,0  v.  77.  p.  1301;  V  79, 

p,  .-.  p,  1322. 

i'o  .vii  \  r  \n  coal  a  COKE  CO.— Thi.  company,  all  of  whose  securl 
ties  are  owned  by  the  II.  ft.  S.  RR..  0  I  lands  al  Tyler  and  at  Sykea 

vllle,  underlaid  with  about  26,000,000  j  coal.    Both  Its  coking; 

plant  1  are  operated  and  are  shipping;  aboul  <>i  coke  dully  to  Buffalo 

for  the  use-  of  the  Buffalo  &  Susquehanna  iron  Co. 

—Common  stock,  all  except  directors'  shares,  owned  by  B,  US. 

Ry..   $4,450,900;    par   of   shares,    $50.       In    1902    $1, 0110. 000    I  %    n< m 

pn-r.  stock  was  authorized,  which  IsraUZoutstandli  application  to 

fist,  V.  78.  p.  2389;  V.  82,  p.  568 


Charges.    Bal.,  sur. 

$359,634      $265,608 

214,691         296,391 


DIVIDENDS. — On  common,  4  %  in  1895  and  5%  yearly  since  to  July 
1906,  inclusive,  paid  Q-.L;  on  preferred.  1  %  quarterly  March  since  date  of 
issue,  beginning  with  Sept.  1902. 

BONDS. — The  5  per  cents  of  1913  have  been  reduced  by  the  operation  of 
the  sinking  fund  and  by  refunding  into  4s  of  1951  to  $163,000.  They  are 
subject  to  call  at  par  for  sinking  fund  in  order  of  numbers,  beginning  with 
highest.   V.  05,  p.  234. 

The  4  per  cents  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire 
property,  and  are  further  secured  by  deposits  of  purchase  money  mtges. 
amounting  to  $1,790,000  on  coal  lands  of  Powhatan  Coal  &  Coke  Co.,  about 
3,945  acres;  outstanding,  $8,900,000.  Further  amounts  may  be  issued  at 
not  over  $25,000  per  m.  for  the  construction  or  acquisition  of  additional 
road;  also  for  new  terminals,  control  of  coal  properties  and  for  new  equip- 
ment. V.  73,  p.  619.  Total  authorized  issue,  $15,000,000,  but  additional 
amounts  at  $15,000  per  mile  may  be  issued  for  double-tracking  mileage  al- 
ready covered  by  the  mortgage.  V.  73,  p.  619,  899.  Sink,  fund  of  3  cts. 
per  ton  of  coal  mined  to  be  Invested  in  the  bonds,  if  purchasable  at  not  ex- 
ceeding 110  %;  otherwise  in  securities  legal  for  savings  banks  In  the  State  of 
New  York. 

EARNINGS. — For  11  months  ending|May  31: 

11  Mos.  Gross.  Net.         Other  inc. 

1905-06 $1,417,196      $504,496      $120,740 

1904-05 1,028,886        340,583         170,499 

REPORT. — Report  for  year  ending  June  30  1905  was  given  at  length  In 
V.  81,  p.  1310,  1319  (see  also  edit.,  p.  1340) ,  showing  gross,  $1 ,129  ,S65;  net 
(over  taxes) ,  $376,620;  other  Income,  $190,861;  total  Income,  $567,481;  Int. 
and  rentals,  $243,467;  div.  on  common,  $175,900;  dlv.  on  pref.,  $120,000; 
bal..  $28,114;  In  1903-04,  gross.  $962,696;  net,  $327,196. — (V.  81  ,  p.  1310 
1319;  V.  82,  p.  568,  627,  1322,  1495.) 

BUFFALO  &  SUSQUEHANNA  RY. —  (See  Map.)—  Under  construction 
from  Wellsvllle  to  Buffalo,  N.  Y.,  86  miles.  Upon  completion  of  this  line 
the  B.  &  S.  RR.  will  be  leased  for  999  years  for  interest  on  bonds  and  a  guar- 
anteed dividend  of  4  %  yearly  on  the  preferred  stock. 

The  B.  &  S.  Ry.  Co.  has  acquired  the  common  stock  of  the  B.  &  S.  RR. 
Co.,  and  it  will  thus  control,  upon  the  completion  of  its  line,  a  railroad  ex- 
tending from  Buffalo,  N.  Y.,  to  Sagamore,  Pa.,  which,  with  its  several 
branches,  will  have  a  total  mileage  of  about  365  miles.  At  Sagamore  are 
situated  the  principal  coal  mines  of  the  Buffalo  &  Susquehanna  Coal  &  Coke 
Co.  The  Buff.  &  Susque.  Coal  &  Coke  Co.  and  the  Powhatan  Coal  &  Coke 
Co.  (V.  75,  p.  922:  V.  79,  p.  2001,  2091-02)  are  controlled.  Shipments 
over  the  B.  &  S.  RR.  by  these  companies  will  amount  to  at  least  3,000.000 
tons  per  annum.  (See  V.  76,  p.  593.)  In  Jan.  1905  B.  <5c  S.  Interests  ac- 
quired control  of  the  Buifalo  Attica  &  Arcade  RR..  Attica  to  Arcade,  N.  Y., 
28  miles.    V.  80,  p.  471. 

The  Buffalo  &  Susquehanna  Iron  Co  .  a  closely  affiliated  corporation,  has 
erected  on  a  tract  of  land  adjoining  the  terminal  property  of  the  B.  &  S.  Ry. 
at  Buffalo  two  blast  furnaces.  (See  V.  75,  p.  922;  V.  79,  p.  2061,  2092.) 
The  Railway  Co.  will  transport  all  the  coal  and  coke. 

STOCK.— Authorized,  $10,000,000;  Issued,  $9,000,000;  par.  $100. 

BONDS.— The  first  50-year  gold  4  V_s  (authorized  Issue.  $0,000,000,  of 
which  $3,625,000  have  been  Issued),  are  secured  by  a  first  lien  on  terminal 
property  at  Buffalo  and  the  80  miles  under  construction  in  New  York  State; 
al  0  bj  deposit  with  the  U.  S.  Trust  Co.,  trustee,  of  all  the  common  stock  of 
the  B.  &  S,  Railroad  Co.  (I  %  yearlj  dividend;  paid),  s  lountlng  to  $4,456  - 
900,  (V.  74,  p.  1010.1  Sec  V.  70.  p.  593;  V,  79,  p.  2695.  01  the  equip- 
ment mis!  5  if  1900,  $11,000  mature  Jan.  1  and  $43,000  Ju 
[y,      V.  82,  p.  1495       (V.  81,  p.  612;  V.  82.  p.  1495.) 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QITINCY  RR. 

BURLINOTON  CEDAR  RAPIDS  &  NORTHERN  RY.— In  1903  title  was 
acquired  by  died  by  Ch.  u.  1.  &  Pac.  Ry.  Cos ,  I  be  holders  of  the  outstanding 
■hanged  stock  (about  $172,200— total  Issue  $7,150,000)  being  guarant'3 
the  payment  of  6  '    dlvs.  J.-J.,  as  called  for  by  the  lease.  -(V.  82,  p.  1040.) 

BUTTE   ANACONDA   &    PACIFIC    RY.— See  SUPPL.  for  Jan.  1803. 

CALQARY  &  EDMONTON  RY. — Owns  Calg  da,  to  Edmonton, 

da,  191  miles,  and  to  Fori  VlcLeod,  Ca  14  miles. 

in  Feb.  1903  a  n, "\  lease  to  the  Canadian  Paclflo  (which  owns  entire  $1 , 

000,1 stock)    0      ■       irs  was  ratified,  under  which  the  6%  bonds  (£1,121,  • 

■err  exchangi  d  for  an  equal  amount  of  debenl  .  on  which  In- 

\i  the  termination  of  the  lease  the  principal  of 
the  bonds  will  I  11  par  or  a  further  lease  entered  Into.    V.  76,  p,  134; 

V.  77.  p.  1224,  The  stockholders  voted  on  Sept.  20  1004  to  issue  bonds  to 
build  the  Lacombe  and  Westasklwln  branohes,  each  about  50  m.,  under 
construction.  V,  79.  p.  1027,  1205.  in  Jan.  1908  it  \\as  proposed  to  apply 
for  authority  to  1  sue  bonds  on  bridges  over  Saskatchewan  River  to  an 
amount  not  exceeding  $1 ,000,000,  to  lease  the  same  to  the  Canadian  Pacific 

lill.,   090.     V.  80,  p.   1  10. 

Government  bsldy  is  £1 0,000  per  annum  tin  July  1911.     Land  grant, 

1,888,448  acres,  ol  which  -107.40:.'  acres  unsold  held  by  Government  a 

curlty  for  cash  subsidy,  in  1902  0:1,  gross,  $687,720;  net,  $201,120. — 
(V.  77,  p.  61  V.  79,  p.  1  266,  2687;  V,  80,  p.  116.) 

CALIFORNIA  NORTHWESTERN  RY.— Owns  Uklah  to  north  of  Slur- 
wood.  Cal   ,    lo  in   ,  and  liases    San   1'ranelseo  &  North  Pacific  Ry.,  Pott  Tl- 

buron,  Cal.  (whence  ferry  to  San  Franoisco,  0  miles),  to  Uklah,  Cal  . 

and   I"   inches,  71   miles.       In  Aug.   1904  the  North  Shore  RR.,  91  m. 

loqulred  i>v  Friendly  interests,    v.  79.  p.  o.so, 
sto.-k.  $8,000,000;  Issued,  $1,500,000:  par.  $100.    Bonds  are  issuable  at 

$25,000  per  mile,  being  iruarant eed  by  San  I'ranelse.)  &  North  Pacific,  leased 
for  net   profits  for  20  years  from  Sept-  20  1898. 

EARNINGS      For  10  months  ending  Ipr.  30: 

10  Months.  Or oss.  Net.  Charges  Balance, 

1005-06  $1,. '157, 213  $1111  $280,406  $211,486 

100  I  06  1 .201 .1 12  317,  270,563  16,9  19 

Year  ending  June  30  1005  (211  miles),  gross,  $1,541,201;  net,  $413,036: 
Interest  and  sinking  fund,  $275,670;  balance,  surplus,  $137,366.  Pres., 
\.  \V.  Foster;  Vlce-Pres.,  Geo.  \.  Newhall;  See.  and  Comp.,  Thos. 
Mellersh.      (V    78.  p.   144;    V.  76,  p.  751.  1142;    V.  70,  p.  680 
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Camden  &  Burlington  County— Stock  6%  guaranteed 
First  M  gold  guar  p  &  1  by  Un  N  J  RR  &  CanCoGP.c' 
Canada  Atlantic — 1st  M  gold  Ottawa  to  Lacolle  &c.Fc* 
Consol  1st  M  $16,000,000  gold  guar  prln  &  Interest 
Ottawa  Arnprior  &  Parry  Sound  first  mortgage 
Pembroke  Southern  first  mortgage  guaranteed. 
Central  Counties  first  mortgage  Interest  rental 
Canada  Mich   &  Chicago — 1st  M.     See  V.  63,  p.  838 

Canada  Southern — Stock 

First  M  $14,000,000  (Can  money).  See  V  63,  p  188 
Second  M  for  $6,000,000  (Can  money)  do  c&r 
Leamington  &  St  Clair  1st  M  gold  guar  p  &  1  (end)  _c* 
Canada  Nor — L  Man  Ry  &  Can  Co  $8,000  p  ml  a 
Canadian  Nor   &   Man   Dlvs  $8,000   per  mile 

Gilbert  Plains  Branch  $8,000  per  mile. 

Ontario  Div  1st  M  deb  $46,200  are  434s 

Manitoba  Branch  lines 

1st  cons  deb  M  (Man  lines)  $10,000  p  m..c&r 

Manitoba  lines  second  mortgage 

Gunfllnt  Branch  bonds  $10,000  per  mile 

Erwood  extension  bonds 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  deb  stock  (V  81,  p  1609) 

First  M  deb  stock  $13,000  p  m  guar  by  Canadian  Gov 

First  land  grant  M  redeem  110  (V  75,  p  183,  549)  .. 

Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly 

do  do  ser  B  to  F  $210,000  due  y'rly 

do  do  ser  G  $45,000  due  yearly 

do  do  ser  H  $60,000  due  yearly. .. 

do  do  ser  K  $100,000  due  yearly  _. 

do  do  ser  L  $250,000  due  yearly 

Canadian    Pacific — Stock  $150,000,000   authorized  ._ 

Preferred  stock  limited  to  4  %  non-cumulative r 

Canada  Central  RR  second  mortgage  (now  first)  __ 

Canadian  Pacific  first  mortgage  debentures  sterling 

First    mortgage   on   Algoma    Branch   gold..c*&r 

Land  grant  bonds  interest  guar  by  Can  Govt.c*  &r 

Consolidated  perpetual  debenture  stock. 


Miles 
of 

Road. 


30 

30 

138 

261 

"38 

459 
404 
404 

16 
125 
287 

27 
287 


67 


269 

3,221 

183 


Date 

of 

Bonds. 


1897 
1889 
1905 


1906 


1878 
1883 
1895 
1896 
90 -'99 
1900 
1901 


1904 
1903 


1903 

1902 
1903 
1904 
1904 
1905 
1906 


1880 
1885 
1888 
1888 
1889 


Size,  or 

Par 
Value. 


$25 
1,000 
1.000 
&   £ 


1,000 
100 
1,000 
1,000  &C 
1,000 
£100 
£100 
£100 
£100 


£   &   $ 

i",666 


500 
£100 


£100 
$1,000 
$   or  £ 
$  or  £ 

"Vdo'&c 

""166 

100 

£100 

£100  &c 

£100  &C 

£100  &C 

£1  &C 


Amount 
Outstanding 


$381,925 

350,000 

3,450,000 

4.981,000 

1,000,000 

150,000 

380,000 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£53,100 

£415,600 

£6,200 

£1,180,600 

$101,000 

£1,823,600 

354,000 

669,000 

«93,900 

349,000 

£2,240,000 

£1,923,287 

$2,000,000 

1,060,148 

1,470,(100 

405,000 

540,000 

1.000.000 

2,200,000 

See  text. 

37,853,333 

973,333 

34,998,633 

3,650,000 

8,000,000 

89,200,549 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


e 


See  text. 
5 
5 

4 
4 
4 

4 

444H 
4 
4 


4J4 

434 

4 

4 

3 

4  g 

5  g 
5 

5 


4H 
AVo 
In  1905 
4 
6 

5  g 
5  g 
3  34  g 
4 


When        Where  Payable,  and  by 
Payable.  Whom. 


F  &  A 

J  &  J 

M  &  S 

A  &  O 


J  &  D  30 
J  &  D  30 
J  &  D  30 


J  &  D  30 


J  &  D  30 
M  31-S30 
F  &  A 
M  &  N 
F  &  A 
M     &      S 


A  &  O 

J  &  D 

A  &  O 

A  &  O 
Various 

J  &  J 

J  &  J 

J  &  J 

J  &  J 


Broad  St  Station,  Phlia 

do  do 

Bank  Mont,  N  Y  &  Mont 
London  and  Montreal 


Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
do  do 

Bank  of  Montreal,  Mont 


London  and  Toronto 
London,  Toronto  &  N  Y 


London,  Eng 

do 
Nat  Tr  Co,  Tor  or  Lond 
C  Bk  of  Com,  NY;  or  Tor 
do       or  London,  Eng 
do       Toronto  or  Lon 
do  do 

N  Y,  Toronto  or  London 

do  do 

Lond  &  59  Wall  St,  N  Y 
Company's  Office,  Lond 
Montreal 

Baring  Bros  &  Co.,  Lond. 

do  do 

do  do 

Company's  Office,  Lond. 


Bonds — Princi- 
pal, When  Due 
Slocks— Last 
Dividend. 


July  1906  3% 
Feb     1    1927 
Jan     5   1909 
Jan     1    1955 


1956 


Aug  1    1906  IX 

Jan 

1    1908 

March  1    1913 

Oct 

1    1945 

Aug 

1    1926 

Feb 

1    1929 

Nov 

1    1930 

June 

30    1930 

June 

30    1930 

June 

30   1930 

June 

30    1930 

June 

30   1930 

June 

30    1930 

Oct 

1    1930 

Irredeemable 

July 

10  1953 

Feb 

1    1919 

Nov 

1    1906-'12 

Aug 

1    1907-'13 

Sept 

1    1906-'14 

1906- 

1914 

Oct 

1     1906-'15 

June 

1    1908-'16 

April  2  1906  3% 

April 

2  1906  2% 

Nov 

1    1910 

July 

1    1915 

July 

1    1937 

July 

1    1938 

Irredeemable. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg, 
Cal.,  to  Alpine,  23  '4  m.  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m.,  thence  to  Wlllits,  9  34  m.  Stock  authorized,  $1,000,000; 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18,000  acres  of 
timber  land.  Bonds  are  guaranteed,  prin.  and  int.,  by  Union  Lumber  Co., 
and  redeemable  at  105  at  end  of  any  year  in  reverse  of  numerical  order.  The 
present  issue  matures  $20,000  yearly,  and  remaining  $280,000  are  to  fall  due 
In  equal  yearly  Instalments.  Sinking  fund,  see  V.  81,  p.  1435.  Pres., 
Frank  Trumbull. — (V.  81 ,  p.  1495.) 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet..  50  m.;  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona,  27  m.; 
Kaylor  to  Black  Lick,  37  m.;  Vail  to  Grampion,  50  m.;  Bradley  Jet.  to 
Cherry  Tree,  18  m.;  branches,  150  m.;  total,  393  m.  A  consolidation  Aug.  1 
1903.  V.78.p.828.  Stock,  $4,835,912, all  owned  by  the  Pennsylvania  RR. 
Co. ,  which  operates  the  road.  A  full  abstract  of  the  mortgage  securing  5s  of 
1891  was  in  V.  52,  p.  976.  Of  the  bonds,  $634,000  first  5s  and  $1 ,195,000 
gen.  4s  were  on  Jan.  1  1906  owned  by  the  Penn.  RR.  The  $1,000,000  Ty- 
rone &  Clearfield  5  %  bonds  maturing  Jan.  2  1912  have  been  canceled  and 
replaced  by  an  equal  amount  of  Cambria  &  Clearfield  4s.  For  year  ending 
Dec.  31  1905,  gross,  $2,558,196;  net, $513,801;  other  income,  $40,546;  int., 
taxes,  &c,  $301 ,683;  divs,  $144,881;  bal.,sur.,  $107,784.— (V.  77,  p.  298.) 
CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount  Holly, 
7  m.;  total,  30  m.  Operated  by  Penn.  RR.,  which  guarantees  6  %  on  stock. 
Stock.  $381,925;  par,  $25.  Dividends  In  Jan.  and  July.  In  1905,  gross, 
$269,549;  op.  def..  $6,039:  loss  to  lessee  under  rental,  $43,454.  In  1904, 
gross.  $282,822;  net,  $21,081. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY. — Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay.  via  Ottawa,  to  Vermont  State  line,  400  m.;  trackage  to  Swanton,  Vt., 
etc.,  10  miles;  lease  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  21  m.,  and  South  Indian  to  Rockland,  17  m.;  owns  greater 
part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to  Golden 
Lake,  21  m.  (V.  82,  p.  451,  1101);  total,  468  m.  The  Grand  Trunk  ac- 
quired the  road  and  took  It  over  Sept.  30  1905.     V.  81,  p.  1174. 

The  Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers 
fromlParry  Sound  to  Duluth,  Milwaukee  and  Chicago.  V.  69,  p.  954;  V.  70, 
p.  279. 

The  50-year  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prln.  and  Int.,  by  the  Grand  Trunk;  $4,- 
981 .000  has  been  sold,  $6,111 ,000  is  Issuable  in  exchange  for  old  bonds  which 
have  matured,  $2,908,000  Is  reserved  to  retire  the  outstanding  bonds  and 
the  remaining  $2 ,000 ,000  for  future  requirements.  V.  79 ,  p .  967 , 1 1 31 , 1 64 1 . 
2454;  V.  80,  p.  1058,  1727,  2343. 

In  Dec.  1904  the  Central  Counties  Ry.  (leased  line)  proposed  to  apply  to 
,;ne  Canadian  Parliament  for  authority  to  extend  the  road,  issue  bonds 
,;herefor  and  lease,  sell  or  amalgamate  with  other  companies.  V.  79,  p.  2746. 
Vs  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82,  p.  451,  1101. 
STOCK. — $6,200,000  common  and  $1,000,000  preferred,  all  Issued. 
REPORT.— For  1903-04  in  V.  79,  p.  2641,  showed:  Gross,  $1,761,300; 
let  above  taxes  and  rentals.  $423,611;  net  earnings  of  steamships,  &c.  $35,- 
.23;  net  revenue  for  int.,  &c,  $459,134.— (V.  82,  p.  1101;  V.  83,  p.  30.) 
CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.  V.  63,  p.  838. 
>    CANADA  SOUTHERN  RY. —  (See  Maps  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
IOAD. — Main  line  from  Suspension  Bridge  station,  including  the  Cantilever 
Irldge  to\\  Indsor.Ont.,  226  m.;  branches  to  Courtrlght,  Ont..  &c.  231  m.; 
otal.  407  m..  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
•anles.  Trackage.  St.  Thomas  to  London.  Ont.,  15  miles.  Double  track,  152 
llles.  V.  82.  p.  568. 

Detroit  River  Tunnel  Co.,  building  tunnel  under  Detroit  River.  See 
lichlgan  Central  RR. 

o9„RGAXI/ATIO:V'  &c.— The  company  was  chartered  In  Canada  Feb.  28 
868  and  debt  readjusted  in  1878.  In  1903  made  a  new  lease  to  Mich.  Cent. 
>r  999  years,  the  latter  guaranteeing  dividends  on  the  stock  at  2  34  %  yearly 
a  1910,  thereafter  3%;  also  authorizing  a  mortgage  to  retire  existing 
°nrroat  maturlty  and  Pay  for  Improvements.      V.  70,  p.  1191,  1247;   V.  77, 

DIVIDDS—  '89.  '90.  '91.  "92.    93.  '94.    95.  '96.    '97-01.      02. 
Inccl888 214    3  >4    2  34      3        3        3      2«    2  34     2  y'rly.  2  H 

Semi-annual  dividend  under  lease,  1  \i  %.  began  Aug.  1  1904. 

ANNUAL  REPORT.— Preliminary  report  for  1903  In  V.  77,  p.  2387; 
*nada  So.  share  of  earnings.  $355,088:  bal.  Jan.  1  1903,  $25,727  other  Inc., 
',687;  dlvs.  (2J4  %).  $375.000.— (V.  80,  p.  2457;  V.  82.  p.  568,  927.) 

CANADIAN   NORTHERN  ONTARIO   RY.— V.  83,  p.   154. 
CANADIAN    NORTHERN   RY.— Operates  from   Port  Arthur.  Ont.,  on 
ike  Superior,  to  Winnipeg,  and  thence  Into  Northwestern  Canada. 

,  a     ..           „,.                         Miles.  I  Miles. 

>rt  Arthur  to  \V  Inntpeg 439   Neepawa  Jet.  to  McCreary  Jet ...   70 


'03. 
2 


'04. 

2>A 


linnlpcg  to  Grand  View 207 

'anley  Jet.  to  Gunfllnt 67 

ijrman  Jet.  to  Learys 63 

Winnipeg  to  Gilbert  Plains  Jet. ..181 
llbert  Plains  Jet.  to  Melfort..     298 

s^ssburn  Jet.  to  Clanwllliam 21 

llzona  Jet.  to  Brandon  Jet 51 

!:andon  Jet.  to  Carberry  Jet . .        23 
lilta  Jet.  to  Delta 15 


Gilbert  plains  Jet.  to  Humboldt  ..241 

Sifton  Jet.  to  Wlnnlprgosis 21 

Portage  Jet.  to  Pembina 63 

Morris  to  Brandon 145 

Hartney  Jet.  to  llartncy 51 

Emerson  to  Rldgevllle 12 

Greenway  to  Adelpha 52 

Oak  Point  Jot.  to  Oak  Point 54 

Winnipeg  Transfer  line 6 


Total.  June  30  1905  (Including  351  miles  leased  from  N.  P.) 1,876 

Extension  of  620  miles  from  Grandvlew  to  Edmonton  and  100  miles  from 
nee  Albert  easterly,  were  completed  late  In  1905.  Between  300  and  400 
es  of  branch  lines  In  Manitoba;  other  lines  contemplated  will  bring  total 
eage  approximately  to  2.788  miles.     Mileage  operated  Nov.  1905,  2,099 

es.    -See  BONDS  below  and  V.  79,  p.  2696. 

)RGANIZATION. — William  Mackenzie  of  Toronto,  Senator  George  A. 
:  and  the  Canadian  Bank  of  Commerce  are  floating  the  enterprise, 
he  Great  Northern  Ry.  of  Canada  (see  that  company)  and  affiliated 


lines  passed  in  1903  under  control  of  Northern  Consolidated  Holding  Co.. 
and  will  afford  a  through  line  to  Quebec  and  Montreal.  See  Great  Northern 
Ry.  of  Canada  and  V.  76,  p.  704;    V.  79,  p.  151,  2454. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry.,  351  miles,  are  sublet 
from  the  Provincial  Government  for  999  years  from  May  30  1901  at  $210,000 
annually  for  first  10  years,  then  $225,000  for  10  years,  then  $275,000  for 
10  years,  and  thereafter  $300,000,  with  option  of  purchase  for  $7,000,000. 
Manitoba  Government  has  option  to  purchase  entire  property  in  1929. 
See  below  and  V.  72,  p.  437;    V.  73,  p.  615. 

LAND  GRANT. — Of  the  entire  land  grant,  2,455,466  acres,  about 
363,000  are  held  for  account  of  Manitoba  Government  in  connection  with 
guaranties,  533,000  for  account  of  Dominion  Government  as  security  for  a 
mall  contract  subsidy,  the  remaining  1,500,000  to  be  sold  from  time  to  time 
through  a  selling  agency;  V.  76,  p.  1083.  SeeV.  75,  p.  183,549;  V.  81, p.  263. 

On  May  24  1904,  the  company,  it  was  stated,  agreed  to  purchase  from  the 
Manitoba  Government  256,000  acres  of  Hudson's  Bay  land  grant  for  $156 
per  acre,  payable  $20,000  cash,  balance  In  6  yearly  Instalments,  beginning 
Nov.  10  1904,  with  5%  interest.     V.  80,  p.  710. 

STOCK. — June  30  1905,  authorized,  $30,750,000:    par,  $100;    all  paid 

BONDS. — On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  first  mortgage  bonds,  guaranteed  principal  and  Interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage  bonds, 
unguaranteed,  $2,000  per  mile.     See  V.  75,  p.  1353;    V.  71,  p.  235. 

In  July  1903  Canadian  Government  guaranteed  50-year  first  mortgage  3  % 
debenture  stock,  at  $13,000  per  mile,  for  the  construction  of  620  miles  from 
Grandvlew  to  Edmonton  and  100  miles  from  Prince  Albert  easterly.  See 
"General  Finances"  below  and  V.  80,  p.   1234;    V.  76,  p.  1299. 

In  Dec.  1904,  $4,866,666  (£1,000,000)  first  consolidated  mortgage  deben- 
tures on  Manitoba  lines,  guaranteed,  principal  and  interest,  by  Government 
of  Manitoba,  were  sold,  being  part  of  an  authorized  Issue  at  $10,000  per 
mile.  V.  80,  p.  116;  V.  78,  p.  1274;  V.  79,  p.  2794;  V.  81,  p.  1607.  In 
March  1906  £577,500  additional  was  listed  in  London.  V.  82,  p.  568.  In 
March  1906  branch  line  bonds  were  offered  the  option  of  exchange  for  1st 
consol.  deb.  4s.     V.  82,  p.  691.  ....    .    . 

In  Jan.  1 905  the  Manitoba  Government  was  asked  to  guarantee  $2,890 ,000 
additional  bonds,  viz.:  $1,000,000  for  Winnipeg  terminals,  a  line  to  Oak 
Point  on  Lake  Manitoba  and  bridge  over  Assiniboine  River  and  $1 ,890,000 
for  189  miles  of  branches.     V.  80,  p.  710. 

The  Ontario  Division  4  34s  (see  V.  72,  p.  338,  437)  were  mostly  in  1902 
exchanged  for  4s,  guaranteed,  principal  and  Interest,  by  the  Government  of 
Manitoba.     V.  74,  p.  882;    V.  75,  p.   1398:    V.  71,  p.  235. 

In  1903-1905  £2,240.000  perpetual  consolidated  debenture  stock  was  Issued 
to  acquire  securities  of  controlled  properties.  V.  76,  p.  1247;  V.  77,  p.  87: 
V.  80,  p.  996;  V.  81,  p.  609.  As  to  Imperial  Rolling  Stock  5s  of  1902,  see 
V.  75,  p.  1353;  of  1903,  V.  77,  p.  1740,  1873;  of  1904,  V.  79,  p.  1041;  of  1906, 
V.  82,  p.  1267.     See  also  V.  81,  p.  1550. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.     V.  79,  p.  2454. 

GENERAL  FINANCES. — Late  in  1904  and  early  in  1905  there  were  sold 
$4,866,066  first  consolidated  mortgage  debenture  4s  (V.  80,  p.  116);  £600,- 
000  perpetual  consol.  debenture  stock  (V.  80,  p.  996);  and  £1.923,287  first 
mortgage  debenture  3  %  stock  (V.  80,  p.  1234).     See  also  "Bonds"  above. 

EARNINGS. — 11    mos.,1 1905-06. .. Gross,   $4,951,000;   net,  $1,698, 
July    1    to   May   31.      /1904-0r>_  __  Gross,      3,482,900;   net,   SI, 126, 200 

REPORT. — Report  for  year  ending  June  30  1905  was  In  V.  81,  p.  1607, 
showing  gross,  $4,190,211;  net,  $1,545,482;  charges,  $1 ,128,779;  surplus, 
$416,703.      In   1903-1904,  gross,   $3,242,702:     net.   $1,121,930. 

Pres.,  William  Mackenzie;  Vice- Pres..  D.  D.  Mann;  Treas..  A.  W. 
Mackenzie;  Sec.,  W.  H.  Moore.  Office,  Toronto,  Can.  Directors— Wm. 
Mackenzie,  D.  D.  Mann,  Z.  A.  Lash,  Frederic  Nicholls  and  J.  M.  Smith. — 
(V.  81,  p.    1607,  1609;    V.  82,  p.  568.  091,  1207:    V.  S.'i,  p.    I 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1905: 

Montreal  to  Vancouver 2,905IUnder  construction  July  1  1905 

liranches  and  auxiliaries 2,120  Operated  account  of  owners.  .  . 

Leased  lines 3,450  [      Also  controlled  but  oper.  sep. — 

Used  Jointly 93|aMlnn.  St.  I'.  &  Sault  Ste.  M      I 

aDuluth  South  Shore  fc  Atlantic     565 

Total  In  traffic  returns 8,658 1      a  See  each  company's  si 

HISTORY.  ETC. — Incorporated  Feb.   18   1881   under  charter  from' 
minion  of  Canada,  receiving  {25,000,000  in  easli  as  -i  also  25,000,- 

000  acres  of  land,  all  to  be  fit  for  settlement.      In  Feb.  1903  15  steam' 
for  trans- Atlantic  service  were  purchased  for  L'l  ,4  17,500,  and  In  June  1903 
acquired  Canadian  Pacific  Navigation  Co..  operating  to  Alaska  and  Van- 
couver Island  points.     V.  76.  p.  435,    179.  1.154. 

In  May  1905  the  Esqulmalt  &  Nanalmo  Ry.,  Victoria  to  Wellington, 
B.  C.  78  miles,  was  acquired.     V.  80,  p.  711,  990,  2457. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common 
stock.      In    1902   the  common   stock   was   Increased    from    $65,000, 
$85,000,000,and  In  Oct.  1904  WM  authorized  to  b<  d  to  $110.000 ,000 

of    the  new  stock  $16,900,000  being  sold  to  stockholders  at  par.ralslnr 
amount  outstanding  to  $101.400  000.     The  stockholders  voted   March  19 
1906  to  Increase  the  common  stoek  to  $150,000,000.     Of  the  new  stock 
$20,280,000  was  offered  to  the  stockholders  pro  rata  at  par.   payable  In 
five    equal    Instalments    on    July    20.  Sept.  20.  Nov.  26  1906  and  Jai 
1907,  Increasing  the  amount  outstanding  to  $121  .oso.000.      I  'O'-k 

will  be  entitled  to  dividends  for  half-year  ending  Dec.  31  1900.     V.  82,  p. 
333.  0!i!  . 

DIVS. —  90-'94  '93.   '96.   '97.   '98.   '99.   '00.   '01.   '02.   '03.   '04.   '05.     1906. 

Com.%15yrly.    0        2  34   2  J4  4  34    4       5  34   5       :>       .'»  '4   6       B   Apr..  3 

Pref.  %.tlssucd  In  1894.     4%  yearly  (2  %  A.  &  O.)  „_^ 

BONOS,  DEBENTURE  STOCK.  GUARANTEED  BONDS.  ETC.— In 
May  1888  the  company  relinquished  In  <  xeluslve  right  to  operate  In  Mani- 
toba lines  to  the  International  Boundary,  receiving  the  Dominion  Govern- 
ment guaranty  of  Interest  on  $15,000,000  of  land  bonds.  These  bonds 
were  a  lien  on  14,680,100  acres  of  land.  The  proceeds  of  lands  covered 
thereby  are  being  deposited  with  the  Government  from  time  to  time  towards 
liquidation  of  the  company's  liability;  to  Oct.  1905  $7,000,000  was  so  de- 
-TSlted.      V.  77,  p.  636,   1221;    V.  79.  p.   1027 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Canadian  Pacific      (Concluded) 

Securities  of  Principal  Leased,  Etc.,  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  gu.,  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  guar.c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold.  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental c* 

Perpetual  consol  debenture  stock,  Interest  guar. 
Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $  1 ,040 ,000 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 
Minn  St  P  &  Sault  Ste  Marie  and  Duluth  So  Shore  & 
Cane  Belt — 1st  M  $3,000,000  red'able  after  5  yrs  gold. 
Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry. 
Carthage  &  Adir — 1st  M  $1,600,000  gold  gU.Un.c*&r 
Carthage  Water  &  Sack  Har — 1st  M  gold  guar  p&l  end 
Catasauqua  &  Fogelsville — First  mortgage  g._PeP.c* 
Catawissa — Pref  stocks  5  %  guar  P  &  R  Ry.  See  text 
First  consol  mortgage  $2,215,000  gold.-.PePc* 

Catskill   Mountain— First   M,  extended  In  1905 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9  %  rental  D  L  &  W 
Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chlcag 
Central  Branch — Cent  Branch  TJ  P  1st  M  gold..Un.c 

Central  Branch  first  mortgage  guaranteed  gold.. Me 

Central  of  Georgia  Ry  1st  M  $7,000,000  gold...  Q.c*  &r 

Consolidated  mortgage  $18,500,000  gold  ..M».c*&r 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  gold.  Q  c* 

Macon  &  Nor  Dlv  1st  M  $840,000  gold MBa.c* 

Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m..S.c* 

Mid  Georgia  &  Atl  Dlv  1st  M  $9,000  p  m  cur. _ Q.c* 

Eatont  Branch  1st  M  not  guar  by  Cent  Ga  gold.. 

Chattanooga  Dlv  purch  money  M  $2,400,000  g..S.c* 

Chattanooga  Rome  &  So  1st  M  $500,000  gold.  U.C 


Miles 

Date 

of 

of 

Road. 

Bonds. 

218 

1884 

350 

1887 

58 

1876 

671 

191 

1883 

174 

1884 

1890 

1890 

52 

1905 

40 

1903 

Atlan 

tic— S 

All 

1901 

46 

1892 

29 

1891 

1898 

98 

103 

1898 

16 

1885 

1885 

34 

0    Roc 

k  Isian 

100 

1898 

288 

1899 

312 

1895 

1,472 

1895 

138 

1895 

102 

1895 

77 

1901 

Text 

1897 

21 

1896 

164 

1901 

138 

1897 

Size,  or 

Par 
Value. 


$1,000 

£100  &c 

£50  Ac 

£100 

£1 

£100 

£100 

£1 


$1,000 
1,000 
ee  statem 
1,000 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

100   &c 

30 

&  Pacl 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 


Amount 
Outstanding 


$2,544,000 

£1,330,000 

£200,000 

£2,000,000 

£4,007,381 

£719,000 

£630,000 

£858,300 

£1,121,700 

$1,040,000 

500,000 

ents  of  th 

750,00 


58 


1,100,000 

300,000 

135,000 

3,200,000 

2,215,000 

39,000 

238,000 

589,110 

fic  Ry  and 

2,500,000 

3,459,000 

7,000,000 

16,700,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

2,057,000 

343,000 


IXTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


(6)  4 
6 
5 

4  g 

5  g 
4 

4  g 
4 
4g 

ecomipan 

5  g 


J  & 

J  & 

J  &  D 

J  & 


J  3  & 
J  & 
J       & 

les. 
J     & 


4 

5 

4 

5 

4 

5 

6 

See  text  !J      & 
Rock    Isl  and  Co 


J 

J 
J 

IM 

If 


g 
g 
g 
g 
g 
g 
g 

cur 
g 
g 
g 


Where  Payable,  and  by 
Whom 


London  &  59  Wall  St, NY 
Baring  Bros  &  Co,  Lond. 
Can  Pac   Office.    London 
Montreal  and  London. 
Morton,  Rose,  London. 
Toronto  and  London. 
London 

do  do 

Can  Pac  Office,  London. 
Can  Pac  Office,  Montreal 
Bank  of  Montreal,  Toron. 

New  York  or  St  Louis 

Grand  Cent  Station,  N  Y. 

do  do 

Philadelphia,  Pa. 
Company's  Office,  Phila 

do  do 

Tan  Nat  Bk.Catsklll.N  Y 
Dlv  paid  Sept  10  1897 
52  Wall  Street, New  York 

Mercantile  Trust  Co.N 
do  do 

Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Savannah,  Ga. 

Guaranty  Trust  Co.  N  Y 

Union  Trust  Co,  N  Y 


Bonds — Princi- 

pal, When  Due*. 

Stocks — Last 

Dividend. 

June  1    1934 

Jan     1   1937 

See  text. 

June  1906  3  % 

Irredeemable. 

July  26  2882 

Aug    1    1934 

Irredeemable. 

2002 

1955 

July    1   2002 

June  1   1921 

Dec     1   1981 

July   1   1931 

July   1    1928 

May  19  19C6  2  H- 

April  1    1948 

Aug    1    1915 

Aug    1   1915 

July  1906  4H  %■ 

June  1   1948 

Feb     1   1919 

Nov    1   1945 

Nov    1   1945 

Jan     1   1946 

Jan     1    1946 

Dec     1   1945 

Jan     1   1947 

June  1   1926 

June  1   1951 

July    1   1947 

List  of  securities  held  against  consolidated  debenture  stock  In  V.  81 ,  p.  903. 

In  June  1890  comnany  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4%,  borWs  to  be  Issued  by  the  Dul.  South  Shore  &  Atl.;  also 
4  %  Interest  on  consolidated  bonds  of  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie,  and  In  1899  Interest  on  the  second  mortgage  4s  of  the  latter,  and  in 
1901  interest  on  $1 ,254  000  Mineral  Range  4  %  bonds,  the  last-named  being 
all  owned  June  30  1905.  See  V,  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608; 
V.  68,  p.  669,  770;  V.  73,  p.  556.  Owns  Dul.  S.  S.  &  Atl.  consols.  $15,- 
107.000. 

To  the  Atlantic  &  Northwest  Railroad,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906  and 
Canadian  Pacific  guarantees  the  balance  of  interest  money. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999-years'  lease  at  a  rental  sufficient  to  pay  4  %  interest  on 
bonds,  and  the  bondholders  agreement  to  accept  interest  at  4  %  (Instead  of 
6  %  as  formerly) .  and  to  refrain  from  demanding  principal  (due  1910)  during 
continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interes  1 
guaranteed   by   Canadian   Pacific;     interest  on  the   first  mortgage   bonds, 
though  not  guaranteed,  Is  paid  out  of  rental  under  990-year  lease  of  1890. 

The  Calgary  &  Edmonton  Ry.  debenture  stock  is  guaranteed  interest  at 
4  %  under  new  lease  of  1903.     V.  76,  p.  435;    V.  77,  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontvpool  Ry.  bonds  are  Issued  under  a 
99-year  lease  covering  the  Interest.     V.  77,  p.  1225;    V.  79,  p.  2085. 

In  Feb  1906  it  was  proposed  to  apply  for  authority  to  guarantee  Toronto 
Union  Station  Co.  bonds.     V.  82,  p.  451. 

Car  trusts   outstanding  June  30   1905,   $3,012,196. 

LANDS. — Lands  unsold  June  30  1905  were  10,415,754  acres  of  Canadian 
Pacific  grant  and  319,527  acres  of  Manitoba  South  Western  grant,  128,700 
Great  North  West  Central  grant,  3,542,238  British  Columbia  Southern  and 
139,242  acres  of  Columbia  and  Kootenay  grant;  total,  14,545,457  acres. 
In  addition  there  will  be  acquired  through  the  Columbia  &  Western  Ry. 
about  2,500,000  acres.  Total  sales  in  1904-1905,  509,386  acres,  for 
$2,446,300.  Tax  decision,  Feb.  27  1905,  V.  80.  p.  996.  Land  sales  for 
11  months  ending  May  31  1906,  reported  as  904,394  acres  for  $5,096,399, 
against  345,000  acres  for  $1,583,415  in  1904-5.  In  Feb.  1906  about  500,000 
acres  were  sold  for  $2,080,000,  payment  to  be  made  In  Instalments  to  1909. 
V.  82,  p.  451. 

As  to  land-grant  bonds  of  1888.  see  V.  75,  p.  793;    V.  79,  p.  1028. 

GENERAL  FINANCES. — In  1902  stockholders  subscribed  to  $19,500,- 
000  new  common  stock  at  par,  in  1904  to  $16,900,000  and  In  March  1906 
$20,280,000  was  offered  at  par  payable  during  the  year.  V.  74,  p.  378;  V. 
82,   p.   333.  691. 

Stockholders  on  Oct.  4  1905  authorized  the  Issue  of  consolidated  deben- 
ture stock  at  not  over  £3,000  per  mile,  to  construct  extension  of  Souris 
branch,  122  miles,  and  £800,000  to  build  2  new  steamers;  also  the  lease  of 
certain  lines  and  the  expenditure  of  $7,500,000  for  equipment.  In  Aug. 
1905  double-tracking  between  Fort  William,  Ont. ,  and  Winnipeg,  427  miles, 
was  begun,  at  a  cost  of  about  $10,000,000.     V.  81,  p.  667,  1170. 

EARNINGS— 11  mos., "11905-06. ..Gross,  $56,192,407;  net,  $21,035,263 
F     July  1  to  May  31.         J 1904-05. ..Gross,     46,051 ,854;  net,     13,972,158 

For  6  months  ending  Dec.  31  1905,  net  $12,187,399,  against  $9,144,748 
In  1904;  charges  (net) ,  $3,469,850;  dividend  on  common  (3  %) ,  $3,042,000; 
dividend  on  preferred  (2%),  $805,733;    balance,  surplus,  $4,869,816. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  In  October.  The  report  for 
1904-1905  in  full  was  In  V.  81,  p.  895,  902.     See  also  editorial,  p.  874. 

1904-05.  1903-04.  1902-03. 

Miles  operated  end  of  year 8,658  8,332  7,748 

Passenger  earnings $13,583,052     $12,418,419         $11,001,974 

Freight 31,725,290       29,235,821  28,502,082 

Mall,  express  and  miscellaneous.       5,173,540         4,814,892  4,453,318 

Total  earnings $50,481,882     $46,469,132         $43,957,374 

Net  earnings $15,475,088     $14,213,105         $15,836,846 

Interest  received 1,584,664        1,691,269  1,286,812 

$17,059,752  $15,904,374  $17,123,658 

Fixed  charges $7,954,066  $7,586,097  $7,052,196 

For  steamships,  etc 230,000  230,000  150,000 

Dividends  on  common  stock  ....(6)5,577,000  (6)5.070,000  (5^)4,647,500 

Dividends  on  preferred  stock .  .  .  .(4)1,514,133  (4)1,352,073  (4)1,300.000 

Balance,    surplus $1,784,553       $1,666,204  $3,973,962 

—  (V.  81,  p.   1170.  1174,  1847;  V.  82,  p.  333,  451,  508,  568,  691,  1267.) 

CANE  BELT  RR. — Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood, 
9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  Is  the  mortgage  trustee. 
Bonds  are  Issuable  at  $15,000  per  mile,  but  all  bonds  above  the  $750,000 
now  outstanding  will  be  In  subordination  to  the  lien  of  the  latter  on  the 
present  mileage.  V.  77,  p.  2338.  Stock,  $100,000.  all  acquired  In  Nov. 
190.)  by  Atchison  Topeka  &  Santa  Fe,  which  leases  the  road  for  50  years 
from  July  1905.  V.  77,  p.  2097.  Year  ending  June  30  1005,  gross, 
$223,810;     net,    $47,611. — (V.    77,    p.    2338.) 

CAROLINA  CENTRAL  RR.— See  Seaboard  Air  Line  Ry.  Co. 
CAROLINA  NORTHERN  Kk.    -See  Raleigh  &  Charleston  RR. 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester,  S.  ('.,  to  Lenoir,  N.  C  110  m.  Controls  Caldwell  &  Northern  Lenoir 
to  Ldgemont,  .\\  C,  25  m.  Reorganization  In  1897  of  Chester  &  Lenoir, 
foreclosed. 

In  Mill.  1900  nearly  all  Stock  was  acquired  by  a  Syndicate.  Stock  author- 
ized. $1,000,000  each  of  com.  and  4%  non  cum  pref.;  outstanding,  July 
1905,  $854,250  coin,  and  $.V>n,ooo  pref.  stock.  Of  the  50  \  ear  1st  fold  5s 
due. j  iiiy  i  1033  (Standard  Trusl  Co.  of  New  York,  trustee) ,  $1,500,000  were 
used  to  retire  all  underlying  bonds  ami  $1  ,000,000  are  applicable  to  exten- 
sions, new  equipment,  Ac  Near  1904-05  (iio  in. i,  gross,  $268,527;  net, 
1106,530;  total  deductions.  $83,864;  ha  I.,  sur..  $22,676.  I'res.,  Win.  A.  Bar- 
ber, 5  Nassau  St.,  .\.  V  —(V.  70,  p.  893,  1005;  V.  76,  p.  541;  V.  77,  p.  348.) 


CARSON  &  COLORADO  RY. — See  Nevada  &  California,  V.  81 ,  p 
1242. 

CARTHAGE  &  ADIRONDACK  RY. —  (See  Maps  N.  Y.  Central.)—  Owns 
from  Carthage  to  Newton  Falls,  N.  Y.,  46  m.  The  entire  stock,  $500,000,  is 
owned  by  the  N.  Y.  Central  RR..  which  in  May  1893  leased  the  property  In 
perpetuity  and  guaranteed  its  $1 ,600,000  bonds,  of  which  $500,000  were  for 
extensions,  &c. — (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETT'S  HARBOR  RR.—  (See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  for  37  14  %  of  gross  earnings.  Rental  in 
1904-05,  $44,855;  in  1903-04,  $42  090;  In  1902-03,  $42,525.  Capital  stock. 
$465,845  common  and  $21,500  preferred. 

CATASAUQUA  &  FOGELSVILLE  RR. — Road  from  Catasauqua,  Pa  ,  to 
Rlttenhouse  Gap,  Pa.,  29.5  m.  Opened  in  1857;  In  1890  the  Phila.  &  Read, 
acquired  control  through  ownership  of  a  majority  of  the  capital  stock  of 
$420,900  (par,  $25).  Of  the  stock  $254,125  is  owned  by  Reading  Co.,  $251,- 
625  being  deposited  as  part  security  for  Read.  gen.  mort.  of  1897.  Dlvs. 
paid  in  1903-04,  7%;  in  1904-05,  8%;  in  1905-06,  8%.  For  year  ending 
June  30  1905,  gross,  $117,638;  net,  $63,938;  deductions,  $11,533;  dividends, 
$29,883;  bal.,  sur.,  $22,522. — (V.  81,  p.  1492.) 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.  to  Newberry  Jet..  Pa., 
98  m.,  and  branches,  6  m.  Re-leased  Dec.  1  1896  for  999  years  to  Phila.  & 
Read.  Railway.  Rental,  int.  on  bonds,  5  %  dividends  on  pref  stock,  all  taxes 
and  $8,000  for  organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the 
pref.  stocks,  in  1905  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred,  and  common  was  $1,159,500;  par,  $50 — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catskill, 
up  the  Catskill  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  total,  20  miles.  Stock,  $89,000.  There  are 
also  second  incomes  for  $15,600,  6  %.  First  incomes  have  one  vote  for  each 
$100.  EARNINGS. — Year  ending  June  30  1905,  gross,  $57,386;  net  $20,- 
131;  Interest,  &c,  $9,227. 

CAYUGA  &  SUSQUEHANNA  RR. — Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y..  34  m.  Leased  during  length  of  charter  and  renewals  thereof'' 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9  %  yearly,  with  an  occasional  extra  amount;  In  1904  9K  %  was  paid. 

CENTRAL  BRANCH  RY. —  (See  Map  Missouri  Pacific.) — Owns  Lenora 
to  Atchison,  Kan.,  293  m.;  Jamestown  to  Burr  Oak,  Kan.,  33  m.;  branches, 
62  m.  Stock,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaranteed, 
prin.and  int.,  by  the  Mo.  Pac.  (see  V.  68,  p.  329) .  Form  of  guaranty  ,  V.  70,. 
p.  279.  For  calendar  year  1904.  gross.  $1 ,649,048;  net,  $696,864;  other  re- 
ceipts, $7,622;  Interest,  $238,360;  taxes,  $97,773;  miscellaneous,  $13,655; 
balance,  surplus,  $354,698. — (V.  73,  p.  31.) 

CENTRAL  OF  GEORGIA  RY.— (See  Map.) — System  Includes: 

Lines  leased — (see  these  cos.)     Miles. 

Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus.  .      .  .   71 

Smithvllle  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta   &   Savannah   RR. — 

Millen  to  Augusta 53 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage    1 


Lines  owned  in  fee.  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birm'gham,  Ala. . . .  156 

Columbus  to  Amerlcus 62 

Montgomery  to  Eufaula,  Ala.  ...    80 

Columbus  to  Greenville.  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,  to  Chat.,  Tenn.    &C.198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesvllle  to  Thomaston 16 

Lyerly    Branch 9 

Total  owned  (and  oper.)  .  .  .  .1,400 


Total  oper.  July  1905 1.878 

Also   Merdrlm   to    Lyons,    58    miles, 
(leased  to  Geo.    &  Ala.   Ry. — 
Seaboard  Air  Line  sys.) 
Ocean  Steamship  Co.,  estimated 

equivalent  of 300 

Extension  Is  under  construction  from  Greenville  to  Newnan,  Ga.,  under 
charter  of  Greenville  &  Newnan  Rv.  25  m.;  Incorporated  In  May  1905  with' 
$10,000  stock,  the  present  line  from  Columbus  to  Greenville,  49  m.,  to  be 
made  standard  gauge-  also  10!<J-m  branch  from  near  Leeds,  Ala.  to  coal 
fields.  (V.  80,  p.  2457;  V.  81,  p.  210.)  The  Georgia  Cent.  &  Gulf  Ry.  was 
Incorporated  on  June  30  1906  to  build  from  Albany,  Ga.,  to  Apalachlcola, 
157  miles,  affording  a  line  from  Atlanta  via  Macon  and  Albany  to  the 
Gulf  of  Mexico.— V.  83,  p.   9.",. 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
In  V.  60,  p.  1008,  and  V.  61,  p.  68  Chattanooga  Rome  &  Southern  was 
mertrcd  June  1  1901.   V.  72,  p.  074.  721.  987.  1134. 

STOCK. — $5,000,000  held  by  Interests  allied  with  Southern  Ry. 
BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  Is  a 
first  Urn  on  l  lie  main  line  from  Atlanta  to  Savannah.  Including  the  Mlllcdge- 
villc  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  stock  of  Ocean  Steamship  Co.  of  Savannah. 
,\o  dlv.  was  paid  on  <  Icean  Steamship  stock  In  1905.     V.  81,  p.  723. 

Application  for  1 1  s 1 1 1 1 u.  firsts  and  consols    In  V.  63,  p,  1 160. 

The  consolidated  mortgage  (sec  abstract  in  V.  61 ,  p,  873:  also  see  V.  63.  p. 
1  160)  Is  n  first  lien  upon  600  m.  (Including  former  Mont.  &  Lilian  la  Ml.,  Sav. 
&  Western  and  Sav.  &  Atl.l;  also  on  the  leases  of  the  South  Western  and1 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  A'  Savannah 
Steamship  Co.,  anil  a  second  Men  upon  the  main  line,  Its  equipment.  &c, 
and  also  on  the   Macon   &  Northern.  Mobile  &  (Jlrard.  and  other  divisions. 

it  also  covers  all  leaseholds,  securities,  Ac,     it  may  be  increased  to  $18,600,- 

000,  at  not  more  than  $500,000  In  any  one  year,  for  betterments  anil  equip- 
ment. 

Macon  A.  Northern  Division  bonds  are  also  direct  obligations  of  the  Cen- 
tral Rv..  with  first  lien  from  Macon  .let.  to  Athens.  Ca..  102  miles. 

Middle  Georgia  A  Atlantic  Division  bonds  are  Issued  at  $9,000  per  mile. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Central  of  Georgia  Ry.     (Concluded) 

Upper  Cahaba  purchase  money  M  gold  red  102  lA  --N 
Greenville  &  Newnan  first  mortgage  gold  red  102  M  N 

1st  pref  incomes!  Interest  up  to  5%. Mp 

2d       do       do     }     gold  If  earned Ce 

3d       do       do     I      non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  110-Ce.c* 

Equipment  trust  notes  Apr  30  1906 — 

Locomotive  &  car  trusts  payable  $131,000  s-an..c 

Equip  trust  ser  H  $51,000  s-a  (V  82  p  217) 

Guaranteed,  &c,  securities. 
Ocean  SS  Co  first  mortgage  gold  guaranteed- .Ce.c* 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock.. 

First  M  gold  $2,000,000  int  rental  s  f  red  at  102  }<i 

Cent  Indiana— 1st  M  $4,000,000  guar  p&l  end.Ce.c*&r 

Central  Massachusetts — See   Boston   &  Maine  RR. 

Central   New   Eng— 1st  M  $1,250,000  call  105..FP.C 
General   M  5%  Incomes  $7,250,000 FP.r 

Central  Ohio— See  Baltimore  &  Ohio. 

Central    Pacific — 

1st  ref  M  $100,000,000  gold  guar  p  &  1  end.. Ce.c*  &r 

3!^s  $25,000,000  gold  guar  p  &  1  end Us.c'&r 

Mortgage  on  Lucln  cut-off  text Q.C&r 

Notes  for  U  S  debt  due  $2,940,635  half-yearly 

Central  RR  of  N  J— Stock  ($30,000,000  authorized)  .. 
Convertible  debentures  convert  Into  stock  till  1907 
Cent  RR  of  N  J  gen  M  for  $50,000,000  gold.Ce.c&r 

do  do  registered 

Equipment  mortgage  Series  A  &  B  $420,000  due  yrly 

do         do         Series  C  $350,000  due  yearly 

do         do         Ser  D  $150,000  y'rly(V81,p  1847) 
Guaranteed  Bonds — 
Leh  &  Wilkesb  Coal  con  M  guar  p  &  1  ext  In  1900 
5s  of  1912  sinking  fund  not  guar  (not  drawn)  _FP.e 
a  Balance,  $17,643,000,  retained  as  collateral  for 


Miles 
of 

Road. 


23 


53 
333 

"91 
117 

58 
58 


1,349 

1,349 

103 


All 
All 


notes 


Date 

of 

Bonds. 


1905 
1905 
1895 
1895 
1895 
1887 
•00-1-5 
•02-3-5 
1906 

1890 
'03-'04 


1900 
1903 

1899 
1899 


1899 
1899 
1904 
1899 

1883 
1887 
1887 
'99-'02 
1903 
1905 

1875 

1888 

by   U. 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

1,000 


100 

100 

100 

1,000 

l.ooo 

1,000 
1.000 


500   &c 

500   &c 

1,000    &C 


100 
1,000 
500  &Cl 
500  &cf 
1,000 
1,000 
1,000 

1,000 

1,000 

S.  Gove 


Amount 
Outstanding 


$570,000 

585,000 

4,000,000 

7.000,000 

4,000,000 

4,880,000 

223,904 

1,280,000 

969,000 

1,000,000 
717,000 

1,022,900 

5,191,100 
436,400 
368,000 

1,500,000 

1,060,000 
7,250.000 


a82, 233,000 

17,493.000 

8,300,000 

17,643,816 

27,431,800 

34,000 

b45,091,000 

2,010,000 

2,450,000 

NoneMay06 

12,175,000 
2,691,000 
rnment. 


INTEREST  OR  DIVIDENDS. 


Rate 


4g 
4g 

>  in  1905 

>  In  1905 

>  In  1905 

5g 
3H  &  6 

4^  g 


5  g 
5  g 


4g 
3H  g 
4g 
3 
In  1905 
6 


g 


4>A 
5 
b  Includ 


When 
Payable. 


F     &     A 

M     &     S 

Oct  1 

Oct  1 

Oct  1 

M    &    N 

Mo  &  qu 

Various 

F     &     A 


F     &     A 
Oct  1 


F  &  A 
J  &  D 
A     &     O 


Q— F 
M     &     N 
J      &      J 

Q— J 

Various 

Various 

M     &      S 

Q— M 

M     &     N 
es  $1,167 


Where  Payable,  and  by 
Whom. 


Guaranty  Trust  Co,  N  Y 

New  York 

Guar  Tr  Co,  N  Y  or  Sav 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Blair  &  Co,  N  Y 

do  do 

Guaranty  Trust  Co,  N  Y 
Blair  &  Co,  N  Y 
Savannah,  Ga 
Savannah  and  Macon 
Savannah,  Ga. 
Citizens'  Bk,  Savan'h,  Ga 
Central  Trust  Co,  N  Y 

Fid  I  T  &  S  D  Co,  Phila 
Yearly  If  earned 


120  Broadway 

do 
New  York 


N  Y 
do 


Office  143  Liberty  St,  NY 
Liberty  Nat  Bank,  N  Y 
do  do 

do  do 

do  do 

do  do 


do  do 

do  do 

,000  in  treasury  July  19 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Feb  '07-Aug  '25 
Sep  '06-Sep  '25 
Nov    1    1945 
Nov    1   1945 
Nov    1   1945 
Mayl   1937 
To  Jan  1910 
To  Jan  1912 
To  Feb  1916 

luly    1   1929 
To  July  19 
July  1906     y2  % 
July  1906  ZV2  % 
July  2   1906  2y, 
July    1   1930 
May  l  195;; 


Feb 
Feb 


1   1919 
1   1949 


Aug    1   1949 
Aug    1   1929 
Oct     1   1954 
Aug  '06-Feb  '09 
Aug  1   1906  2  % 
May   1   1908 
July   1   1987 
July    1   1987 
1907   to   1912 
To  April  1913 
To  March   1915 

June  1  1910 
Nov  1  1912 
05. 


of  which  $8,000  was  for  purchase  of  road  and  $1 ,000  retained  by  Cent,  of 
Ga.  for  betterments;  subject  to  the  Eatonton  Branch  bonds,  $168,000  on  21 
miles,  the  firsts  of  1897  cover  the  65  miles  of  M.  Ga.  &  At.  Division. — (V.  65, 
p.  823;  V.  64,  p.  180;  V.  65,  p-    324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover  the 
main  line  and  the  former  Savannah  &  Western,  Columbus  &  Rome.  Mont- 
gomery &  Eufaula.  Mobile  &  Girard,  Macon  &  Northern  and  Savannah  & 
Atlantic  and  other  railroads,  and  their  equipment.  &c;  also  all  leaseholds, 
securities  and  equities  of  properties  acquired  by  the  new  company.  They  are 
non-cumulative  and  bear  Interest  not  exceeding  5  %  in  any  one  fiscal  year, 
but  payable  only  out  of  net  earnings  as  declared  and  secured  by  the  deed  of 
trust.  In  Oct.  1905  It  was  arranged  to  attach  coupons  to  Income  bonds. 
V.  81,  p.  974,  1174 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama.   V.  81,  p.  920,  1099. 

DIVIDENDS. —  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05. 

On  1st  preferred  Incomes.  .  .  \\i  2%  2  23^5  3  5  5  5 
On  2d  preferred  incomes.  . .  0000000025 
On  3d  preferred  incomes ...       0000000005 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  Hen  on  the  former  Chatta- 
nooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga,  Tenn.,  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches,  In  all  164 
miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is  re- 
served.   V.  72    p.  1134;  V.  78.  p.  1446. 

LATEST  EARNS.— 11  mos. ,1.1905-6,  Gross,  $10,546,860;  net, $2.959, 374 
July  1  to  May  31.  J 1904-5,  Gross,      9,384,095;  net,  2,493,083 

ANNUAL  REPORT. —Report  for  1904-05  at  length  InV.  81,  p.  723.919. 

Years  ending  June  30 —  1905.  1904.  1903. 

Gross  earnings $10,135,055       $9,396,931        $9,164,470 

Total  operating  expenses 7,091,527  6,864,509  6,822,732 

Taxes 326,439  322,877  269,817 

Net  earnings  from  operation $2,717,088       $2,209,545       $2,071,921 

Other  sources 248,364  220,661  192,413 

Total  net  Income $2,965,453  $2,430,206  $2,264,334 

Interest  on  funded  debt $1,672,044  $1,666,299  $1,663,900 

Rentals  and  miscellaneous 438,892  425,441  396,928 

Dividend  on  1st  Incomes (5)200,000  (5)200,000  (5)200,000 

Dividend  on  2d  Incomes    (5)350,000  (2)140,000             

Dividend  on  3d  incomes    (5)  200 ,000             

Balance  for  year sur  $104,517        def  $1,533        sur  $3,506 

OFFICERS.— Pres.,  J.  F.  Hanson,  Macon,  Ga.— (V.  83,  p.  36,  93.) 
CENTRAL  MASSACHUSETTS  RR. — See  Boston  &  Maine  RR. 

CENTRAL  INDIANA  RY. — Muncle  to  Brazil,  Ind.,  127  m.,  of  which  10 
m.  trackage.  V.  76,  p.  653.  Controlled  by  Cleve.  Clncln.  Chic.  &  St.  L.  and 
Penn.  RR.  Interests.  Bonds  guaranteed  by  Cleve.  Cln.  Chic.  &  St.  L.,  are 
limited  to  $20,000  per  mile;  present  Issue,  $1 ,500,000.  (V.  77,  p.  517,  2279; 
V.  78,  p.  1906,  1961.)  Stock  authorized,  $120,000.  Calendar  year  1905, 
gross.  $107,513;  def.  under  oper.    exp.,  $19,496.    In  1904,  gross,  $141,845. 

Pres.,  Joseph  Robinson.— (V.  77.  p.  2279;  V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Sllvernalls,  58  m., 
and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford  to  Rhlne- 
cllff,  109  m.;  extension  from  Tarlffville,  Conn.,  to  Springfield.  Mass.,  18  m., 
operated  from  Sept.  1902;  total,  185  m.;  also  leases  Dutchess  Co.  RR., 
Poughkeepsle  to  Hopewell  Jet.,  12  m.,  and  operates  Newburg  Dutchess  & 
Conn.  RR.,  Dutchess  Jet.,  N.  Y.,  to  Mlllerton,  N.  Y.,  59  m.  V.  72,  p.  1279; 
V.  73,  p    337:  V.  76,  p    435. 

ORGANIZATION. — Incorporated  In  January  1899,  per  plan  In  V.  66; 
p.  574.  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  &  New  Eng.  RR.,  sold 
in  foreclosure  Oct.  6  1898;  V.  68,  p.  84.  In  Feb.  1904  the  New  York  New 
Haven  &  Hartford  RR.  acquired  a  majority  of  the  stock  and  $5,100,000 
of  the  $7,250,000  Income  bonds;  V.  78,  p.  701,  768.  Owns  $1,390,000 
Hartford  &  Conn.  Western  stock.  ' 

STOCK. — The  stock  Is  to  be  held  In  voting  trust  for  ten  years,  or  until  4  % 
Interest  Is  paid  on  general  mort.  for  two  years.  Voting  trustees,  J.  P.  Mor- 
gan, Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker  and  Charles 
Lanier.     Common.  $3,450,000;  pref.,  4%.  $3,150,000;  par,  $100. 

BONDS. — Of  the  first  5s,  $600,000  were  reserved  for  Improvements. 

EARNINGS. — 12  months  ending  June  30: 
12  mos. —      Gross.  Net.         Oth.  Income.         CHtsrges.       Balance. 

1904-05  ...$373,422  $19,789  $88,524  $194,804      def.$86,491 

1903-04...   847.7.->l  1.18,878  35,358  193,458      def.    19,222 

OFFICERS. — C.  S.  Mellen  of  New  Haven.  Pres.;  A.  S.  May,  Treas.,  and 
J.'G.  Parker.  Sec.— (V.  79,  p.  2641;  V.  81,  p.  506.  840.)         ... 

CENTRAL  OHIo;RR.— See  B.  &;o.  RR.  Co.;  also  V.  70,  p.  75. 


(See  Map  of  Southern  Pacific.) 

Miles.  Miles. 

Umbrla  to  Cecil 103 

Branches  to  San  Jose,  &c 39 

Trackage — 
Into  Ogden.  &c 11 

Total 1,466 

In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68,  p.  378,  by  which  the 
Southern  Pacific  acquired  the  entire  capital  stock  and  guaranteed  the  prin- 
cipal and  Interest  of  the  new.bond  Issues. 


CENTRAL  PACIFIC  RY. 

Lines  owned- — 
San    Francisco,    Oal.,    to    near 

Ogden,   Utah.. 871 

Lathrop.  Cal.,  to  Goshen,  Cal..     146 
Rosevlllo    Junction,     Oal.,     to 

Oregon  State  Line 296 

ORGANIZATION.— Incorporated 


STOCK. — (1)  Common  stock,  $67,275,500,  all  held  by  So.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000,  to  be 
delivered  to  So.  Pac.  Co.  In  consideration  of  issue  of  equal  amount  of  So. 
Pac.  Co.  4  %  collat.  trust  gold  bonds;  of  which  delivered  on  completion  of 
readjustment,  $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  %  notes  to  the  United  States, 
and  thereafter  only  for  betterments  and  additions,  $3,000,000;  reserved 
to  be  delivered  for  Improvements  and  additions  at  not  over  $200,000 
yearly,  $5,000,000;  outstanding.  $13,000,000. 

BONDS. — First  refunding  M.  gold  4s,  $100,000,000,  secured  by  all  the 
railroads,  terminals  and  equipment  now  owned.  Including  about  1,349 
miles  of  first  track,  &c.  Of  the  authorized  issue,  $17,643,000  is  held  by 
the  United  States  as  collateral  for  3  %  notes.  See  Abstract,  V.  69,  p.  808, 
and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  3J^s,  $25,000,000,  secured  by  a  second  Hen  upon  aU  the 
properties  covered  by  the  1st  ref.  mortgage,  and  also  by  deposit  with  the 
Trustees  as  acquired  of  aU  securities  and  moneys  held  In  any  sinking  fund 
of  the  Central  Pacific  Ry.,  consisting  July  1  1905  of  $8,842,320  In  securi- 
ties and  $314  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the 
mortgage  dated  Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858;  also 
see  p.  851.  From  the  proceeds  of  these  sinking  funds  and  land  sales  can- 
cellation of  bonds  will  be  made  from  time  to  time;  in  Feb. 1900  $2,505,000 
3!^s  were  canceled,  and  to  July  1905  $3,924,500  additional  had  been  can- 
celed .reducing  those  outstanding  to  $17,493 .000.  V.70,p.739;  V.  70.  p. 1194. 

Twenty  three- per- cent  notes,  aggregating  $58,812,714,  Issued  to  the  Gov- 
ernment In  settlement  of  subsidy  debt;  $41,168,898  paid,  leaving  $17,643,- 
816  to  mature,  $2,940,635  half-yearly  hereafter  to  Feb.  1909.  First  re- 
funding 4s  are  deposited  to  retire  them. 

In  Oct.  1904  $8,300,000  fifty-year  4  %  guar,  bonds  on  the  Lucln  cut-off, 
Ogden  to  Lucln,  Utah,  102  m.,  forming  part  of  $10,000,000  authorized, 
was  sold.  They  are  redeemable  at  107  !4  on  Oct.  1  1909  or  any  Interest 
day  thereafter.     V.  79,  p.  1641.     Form  of  guaranty.  V.  80,  p.  162. 

LAND  GRANT. — Total  land  grant  was  about  12,000,000  acres,  of  which 
about  7,722,049  acres  remained  unsold  on  June  30  1905.  Sales  In  1903-04. 
190  acres;  cancellations,  6,984  acres.  Land  contracts  July  1  1905 — prin- 
cipal, $544,791;  average  price  per  acre,  $16.13. 

REPORT. — In  1904-05,  gross,  $23,861,258;  net,  $10,581,366;  other  In- 
come, $633,892;  int..  taxes,  sinking  funds,  &c,  $6,223,286;  bal.,  sur., 
$4,991,972.— (V.  80.  p.  162.  471,  649,  871;  V.  81,  p.  1174.) 

CENTRAL  RR.  OF  NEW  JERSEY. —  (See  Map  Reading  System.)  — 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes- 
barre  and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also 
southerly  to  the  seashore  resorts  of  New  Jersey,  &c: 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Phlllipsburg 72 

Sundry    branches 82 

Entire  stock  owned — 
New  York  &  Long  Branch  RR.. 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  &c 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  years)  — 

Ogden  Mine  RR* 10 

Nesquehoning  Valley* 17 

•See  this  company. 

There  are  263  miles  of  second  and  30  miles  of  four  tracks. 
New  Jersey  Terminal  Ry.,  7  miles,  was  acquired.     V.  81,  p 


Miles. 
Lehigh  &  Susquehanna,  Phlllips- 
burg to  Union  Jet.,  &c 171 

Wilkesbarre  &  Scranton* 5 

Otherlines. 8 

Allentown  Term.  (oper.  jointly) .     3 
Trackage — 

Union  Coal  RR 10 

Lehigh  &  New  England 2 

Tresckow  Branch 5 


Total  operated  July  1905 640 

In  July  1905. 
506. 


HISTORY. — Chartered  in  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Philadelphia  &  Reading.  Receivers  were  In  possession  from  Jan.  1  1887 
till  January  1888.  Reorganized  In  1887  without  foreclosure — see  plan  V. 
44,  p.  714,  716.  Concerning  coal  properties,  see  Lehigh  &  Wilkesbarre  in 
"Supp."  of  Jan.  1903  (p.  159),  and  Lehigh  Coal  &  Nav.  in  "Miscellaneous.' 
In  Jan.  1901  Reading  Ry.  acquired  $14,500,000  of  the  stock.  V.  72,  p.  86, 
136,  241,  391,  721.  On  June  30  1905  owned  $1,600,000  Lehigh  Valley 
RR.  stock.      V.   81,  p.   971. 


DIV.— 
P.  c 


V91. 
J6<A 


'92  to  '94. 
7  yearly. 


'95. 

5H 


96 

5 


'97. 

4Ji 


'98. 
4 


'99. 
4 


(10. 

5 


•01.  1902  to  Aug  '06. 
5       8  yearly  (Q.-F.) 


BONDS. — For  general  mort.  abstract  see  V.  45,  p.  402. 

The  L.  &  W.  coal  mortgage  Is  for  $15,000,000;  the  bonds,  formerly  7s,  oj 
which  $12,175,000  have  been  issued,  were  in  1900  extended  at  AY,  %  and 
guaranteed  principal  and  Interest.     See  guaranty,  V.  71.  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co.  guarantees  $1 ,002,- 
000  Lehigh  &  Hud.  Rlv.  Ry.  Gen.  5s,  prln.  and  Int.     See  V.  67,  p.  788. 

EARNINGS. — For  11  months  ending  May  31: 

11  mos. —  Gross.  Net.  Charqcs.  Bal.,  sur. 

1905-08 $21,883,888         $10,195,819         $6, (ill, 792         $3,584,027 

l!)O4-05     20,073,526  9,836,862  6,773.350  3.063,512 

Charges  In  1905-08  Include  (1,470,257  for  additions  and  improvements, 
against  $1,488,390  the  previous  year. 

ANNUAL  REPORT. — The  report  for  1904-05  was  In  V.  81,  p.  971. 


Earnings  from —  1905. 

Merchandise $7,471,038 

Coal    7.885.388 

Passengers    3,441,202 

Express  and  mall... 353,451 

Miscellaneous   108.037 


1904. 

$6,960,722 

7.741,409 

3,280,877 

330.287 

102.657 


Total  gross  earnings  rail  lines $19,259,117   $18,421,952 

Net  earnings $9,282,626      $8,576,373 

Other  Income   1.566.345        1,497.205 

_ 1 

Total|net  Income $10,848,97i:*.$10,073,038 


1903. 

$6,868,077 

6,054.769 

3,045,331 

303.770 

85.203 

$16,357,156 

$0,342,345 

1,307,794 

$7,850,139 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Central  RR  of  N  J      (Concluded) 

Am  Dock  &  Imp  Co  1st  M  guar  redeemable  at  110-C* 

N  Y  &  Long  Branch  pen  M  gold  ($192,000  5s)  ..Ce 

Lehigh  &  Hud  Rlv  gen  M  gold  guar  jointly -.Ce.c* 

Central    RR  of    Pennsylvania — 1st  M    $1 ,200,000  _.FP 

Cent  Ry  of  Oregon — 1st  M  $2,000,000  g  red  text.  AB.c* 

Central    RR  of   South   Carolina — Iirst   mortgage  gold  c 

Cent  Ry  of   S  Car — 1st  M   $150,000  g  gu  red CP 

Central  &  Southeastern — First  M  $2,250,000  gold 

Central    Vermont — Stock   $3,000.000 

Gold  nous  51 ,000,000 , 

First  M  $12,000,000  gold  traffic  guaranteed.  AB.c&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  1 c 

Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal — 1st  M  $1,000,000  gold_.S.c*&r 
Charl  &  West  Car — 1st  M  gold  ($8,000  p  m)  ..Ce.c*&r 

Income  M  gold  non-cum  ($7,000  per  mile) Q.c 

Augusta  Terminal  Ry  1st  M  gold  guar  p  &  1  end.  _Ce 
Charlotte  Monroe  &  Columbia — 1st  M  $70,000  gold.. 
Charlotte  Columbia  &  Augusta — See  Southern  Ry. 

Char  tiers — Stock 

First  mortgage  $625,000  gold c* 

Chat  &  Lake  Placid— Sar  &  L  Placid  1st  M  gold  Ce.c* 
Chattahoochee  Valley — First  mortgage  $110,000. .AB 
Chesapeake  Beach — First  mortgage  $1,000,000  g.N.c* 
Chesapeake  &  Ohio — Stock  (transfer  agt  JPM4  Co) 

Mortgage  6s  gold  Series  A Ce.c* 

do  do     Series  B__ Ce.c* 

First  mortgage  of  1911  Peninsular  Extension  gold.c* 
Terminal  1st  M  1922  covering  8  miles  to  Phoebus  g.c* 
First  consol  mortgage  for  $30,000,000  gold_Ce.c*&r 
Richmond  &  All  Dlv  1st  cons  M  gold  (see  text)  .Ce.c* 
Second  cons  M  Rich  via  Lynchb  to  Clifton  F..Ce 
Craig  Valley  Branch  first  mortgage  gold..  ..Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (fo>-  $70,000,000  &c)  gold. .Ce.c* 

Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 

c  Guaranteed  jointly  with    Lehigh    Coal   &   Naviga 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1881 

38 

1891 

1890 

1893 

1905 

40 

1881 

7 

1906 

... 

1906 

1908 

All 

1899 

1905 

40.6 

1900 

1903 

340 

1896 

1896 

1897 

22 

1902 

"23 

1901 

10 

1893 

10 

1900 

34 

1898 

1   428 

1878 

\        75 
1    75 

1881 

1881 

8 

1882 

664 

1889 

241 

1890 

241 

1890 

26 

1890 

25 

1890 

1,174 

1892 

21 

1905 

tion  C 

o. 

Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

500    &c 

100   &c 

1,000 

500 

100    4c 

100 

Various 

1,000   &c 

1 ,000 

100   &c 

1,000  &c 
1,000 
1,000 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$4,987,000 

1,891,000 

:    1,062,000 

600,000 

300,000 

300,000 

150,000 

See  text. 

3,000,000 

817,939 

11,000,000 

543,000 

200,000 

800,000 
2,720,000 
2,380,000 

600,000 
70,000 


645 

625 

120 

110 

1,000 

62,799 

2,000 

13 

2,000 

142 

25,858 

6,000 

1,000 

650 

400 

41,573 

525 


300 
000 
000 
000 
000 
100 
000 
354 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


5 
4  &  5  g 

5  g 
6 

6  g 
6  g 
6g 
5  g 

$2,185.1 
5  g 
4  g 
4H 
4  g 

4  g 

5  g 


J      &      J  Liberty  Nat  Bank,  N   Y 
M     &     S  do  do 

J  &  J  National  Exch  Bk,  N  Y 
M  &  N  Fid  J  Tr  &  S  D  Co,  Phlla 
J  &  J  Amer  L  &  Tr  Co,  Boston 
J  &  JCuyler,  Morgan*  Co,  N  Y 
J  &  J  Colonial  Trust  Co,  Pitts 
J  &  .1  Lincoln  Trust  Co.  N  Y 
00  held  b  y  Grand  Trunk  Ry  of  Can 
Semi -an  R  Benson  &  Co,  London 
Q — F      Amer  L  &  Tr  Co,  Boston 

Q— M     ! 

A     &     O  Amer  L  &  Tr  Co,  Boston 


10 


1  i 


5 

6  g 

5  g 

In'  05 

3^  g 

(6)  g 

5 

5  g 

n  1905 

6  g 

6  g 

6  g 

6  g 

5  g 

4  g 

4  g 

5  g 

5  g 

4H  g 

4g 

IJ 

A 

A 

A 


& 
& 

Oct 
& 
& 

& 
& 


J 'Standard  Trust  Co,  N  Y 
O  | Central  Trust  Co,  N  Y 

Guar  Tr,  N  Y,  if  earned 
Oi Central  Trust  Co,  N  Y 
O  Rich  T  &  S  D  Co,  Rich.V 


A 
A 

M  & 

J  & 

J  & 
Year 

A  & 

M  & 

A  & 

J  & 

M  & 

J  & 

J  & 

J  & 

M  & 

M  & 

F  & 


O 
N 

J 

ly 
o 

N 
O 
D 
N 
J 
J 
J 
S 
S 
A 


Co.'s  Office,  Pittsb'gh  Pa 

do  do 

21  Cortlandt  Street,  N  Y 
Amer  L  &  Tr  Co,  Boston 
In  default 
J  P  Morgan  &  Co,  N 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


July  1  1921 
Sept  1  1941 
July  1  1920 
May  1  1943 
1  1935 
1    1921 


1    1926 
1    1956 


July 

July 

Jan 

Jan 

ada. 

Various    1911 

May  1     1920 

Sept'06-Mar  '15 

Oct     1   1950 

July    1  1953 

Oct     1  1946 

Oct     1  1946 

April  1  1947 

Oct     1  1932 

Apr  2   1906  5% 
Oct     1   1931 
Nov    1    1913 
July   15    1920 
July    1   1923 
Nov  29  1905  1  % 
July    1   1908 
July    1   1908 
Jan     1    1911 
June  1    1922 


May  1 
Jan  1 
Jan  1 
July  1 
March  1  1941 
March  1  1992 
Feb     1   1945 


1939 
1989 
1989 
1940 


1905.  1904. 

Interest  on  debt $2,830,206     $2,866,490 

Rentals  paid 2,528,305        2,406,994 

Taxes 458,041  473,951 

Renewal  funds,  &c... 2,697,702       1,665,146 

Dividends (8)2,193,704  (8)2,193,464  (8)2,193,264 


1903. 
$2,843,308 
2,456,148 
415,887 


Balance,  surplus sur.$141 ,016  sur. $467 ,594      def.58,468 

— (V.  79,  p.  1641,  2642;  V.  81,  p.  506,  971,  1241,  1847.) 

CENTRAL  RR.  OF  PENNSYLVANIA. — Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa. (Penn.  Div.  of  N.Y.C.&  H.  R.  RR.) ,  27  miles;  branch,  5  m. 
Current  liabilities  June  30  1905,  $628,799.  For  year  1904-05,  gross,  $81,773; 
net,  $20,956;  charges,  $40,112;  deficit,  $19,156.  Stock.  $1,200,000;  par,  $50. 

CENTRAL  RR.  OF  SOUTH  CAROLINA. — Owns  from  Lane,  S.  C,  to 
Sumter,  S.  C  40.2  miles,  spurs,  &c,  1.61  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.;  rental,  $31,000  yearly  and  taxes.  Stock, 
$170,000,  par  $50.  In  1904-5  rental  $31,000;  gen.  exp.,  $267;  int.,  $18,000; 
divs.  (7.60%),  $12,920;  bal.,  sur.,  $187. — (V.  64,  p.  887.) 

CENTRAL  &  SOUTHEASTERN  RY.— Projected  from  Chanute,  Kan. 
to  Memphis,  Tenn.,  425  m.,  of  which  Chanute  to  Joplin  Mo.,  75  m.,  re- 
ported under  construction  in  May  1906.  Of  the  bonds  ($2,250,000  author- 
ized isjsue)  a  block  was  offered;  $48,000  was  reserved  to  retire  the  Arkansas 
Missouri  &  Kansas  bonds.  V.  82,  p.  1210.  Stock  authorized,  $2,250,000; 
par,  $100.  Pres.,  Albert  N.  Hoxle.  Office,  273  5th  Av.,  N.  Y. — V.82, 
p.  1210.) 

CENTRAL  RY  OF  SOUTH  CAROLINA— V.  82,  p.  927. 

CENTRAL  VERMONT  RY. — Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches  531  miles  in  all, 
of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that  co.) , 
157  miles;  Montville  Br.,  3;  Montreal  &  Province  Line  Ry.,  40. 

ORGANIZATION. — Succeeded  May  1  1899,  per  amended  plan  In  V.  67, 
p.  735,  the  Central  Vermont  Railroad,  foreclosed.     V.  68,  p.  1076. 

SECURITIES,  &c—  The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3,- 
000,000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  on  the  new  firsts  up  to  30  %  of  Grand  Trunk 
gross  receipts  from  traffic   interchanged. 

REPORT. — For  year  ending  June  30  1905,  In  V.  81,  p.  1488: 

Year —         Gross.  Net.         Oth.  income.       Charges.         Bal.,  sur. 

1904-05..  $3,557,776  $666,279  $10,840  $673,449  $3,670 

1903-04..     3,524,291  659,593  10,840  667,787  2,646 

Officers. — Pres..  Charles  M.  Hays;  Clerk  and  Treas.,  W.  H.  Chaffee,  S 
Albans,  Vt.— (V.  80,  p.  468;  V.  81,  p.  1174,   1488.) 

CHARLESTON  &  SAVANNAH  RY. — See  Atlantic  Coast  Line  RR. 

CHARLESTON  TERMINAL  CO. — ROAD.— Owns  terminal  road  In 
Charleston,  S.  C  3  miles;  double  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses,  &c,  on  the  city's  water  front,  these  being  connected 
by  its  own  road  with  the  other  railroads  entering  the  city.  A  reorganization 
of  the  East  Shore  Terminal  Co.'s  RR.,  foreclosed  July  14  1903;  V.  77,  p.  146, 
298.  Stock.  $200,000,  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry.  Of  the  bonds,  $200,000  are  reserved  for  future  purposes 
Pres..  Wm.  E.  Huger;  Treas.,  R.  D.  Lankford;  Sec,  Henry  Fraser.  (V. 
77,  p.   298.) 

EARNINGS. — Gross,  year  ending  June  30  1905,  $181,493;  net,  $84,689; 
total  deductions,  $41,273:  bal.,  sur.,  $43,416. —  (V.  77    p.  146.) 

CHARLESTON  &  WESTERN  CAROLINA  RY. —  Port  Royal,  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  94  m.;  leased,  2  m.;  total,  341  m.  A  consolidation  Oct.  3 
1896  after  foreclosure  sale.  Entire  stock  and  portion  of  Income  bonds  were 
acquired  by  Atlantic  Coast  Line  In  Dec.  1897.  V.  66,  p.  38,  335. 

STOCK. — $1,200,000;  par,  $100.   See  Augusta  Term.  Ry.,  V.  66,  p.  383. 

EARNINGS. — For  year  ending  June  30  1905,  gross,  $1,250,920;  net, 
$278,891;  other  Income,  $13,565;  lixed  charges,  $218,056;  surplus,  $74,401. 
Pres..  J.  B.  Cleveland,  Spartanburg,  S.  C;  Sec,  R.  D.  Cronly,  Baltimore, 
Md.— (V.  73.  p.  1207. 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee,  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  The  Richmond  Trust  &  Safe 
Deposit  Co  Is  mortgage  trustee.  V.  75,  p.  1030.  For  year  ending  June  30 
1905,  gross,  $30,870;  net,  $15,387.  Pres. .Ernest  Williams.—  (V.75,p.  1030.) 

CHARTIERS  RY.— Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m. 
Leased  till  1971  to  the  Pittsburgh  Cincinnati  &  St.  Louis  (now  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis);  the  rental  Is  net  earnings. 

Capital  stock,  $645,300  (par  $50);  Pennsylvania  Co.  owns  $333,850. 

DIVDS. —  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99-02.  *03.  '04.  '05.  1906. 
Since  1891    %     8     10      10       8       9     10     10     7  y'rly.      8       8       10  Apr. ,5 

EARNINGS. — For  year  ending  Dec.  31  1905,  gross,  $711,237;  net,  $236,- 
440;  other  Income,  $12,264;  Int.  and  other  charges,  $35,985;  dividends,  $04,- 
530;  bal.,  sur.,  $148,189. — (V.  73,  p.  615;  V.  80,  p.  1234. 

CHATEAUGAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  I'lattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles.  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora,  and  bal- 
ance owned.  Standard  gauged  In  1903-04.  V.  78.  p.  985.  A  consolidation 
In  July  1903  of  the  Chateaugay  Ry.,  the  Chateaugay  RR.  and  the  Saranac 
&  Lake  Placid  HI!.;  V.  77.  p.  249. 

Stock,  (2,450,000,  of  which  $2,000,000  Is  4  %  pref.,  the  latter  all  owned 
by  D.  &  H.  V.  79.  p.  2696.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation,  Interest,  taxes,  mainte- 
nance, damages,  dividend  on  pref.  stock,  &c,  to  go  to  the  lessor.  The  lease 
Is  subject  to  revision  at  5-year  Intervals  after  Jan.  1  1908.  on  request  of 
either  party.  V.8I.  p. 613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d  5s  due  Nov.  1  1913.— (V.  81,  p.  613. 


Lines  leased- 

Sundry  branches  leased 25 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.  C.  .  .  85 

Other  trackage 31 


CHATHAM  &  LEBANON  VALLEY  RR. — See  Rutland  RR. 

CHATTAHOOCHEE  &  OULF  RR. — Columbia,  Ala.,  to  Floralla,  92  m. 
V.  71,  p.  806;  V.  75,  p.  848,  1146. 

LEASE. — Leased  in  1900  in  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  %  on 
$436,400  stock  and  $368,000  bonds,  of  which  1  %  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5  %  on 
stock,  payable  J. -J.     See  Cent,  of  Ga.  Ry.— (V.  77,  p.  2279;   V.  81,  p. 1722.) 

CHATTAHOOCHEE  VALLEY  RR. — West  Point,  Ga.,  to  Jester,  Ala., 
16'^  m.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par  of  shares, 
$100.  Bonds,  see  table  above.  For  year  ending  June  30  1905,  gross,  $34,701; 
net,  $17,142;  charges,  $6,802;  bal.,  sur.,  $10,340. 

CHATTANOOGA  SOUTHERN  RR. — Owns  road,  completed  in  June  1891, 
from  Tennessee  State  line  to  Gadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  5  m.;  sidings  and  spurs,  10  m.;  total  of  all  track, 
105  m.  Successor  to  Chattanooga  Southern  Ry.,  sold  In  foreclosure  Feb.  14 
1895;  plan  in  V.  61,  p.  830,  but  in  Apr.  1906  the  new  bonds  had  not  been 
issued.  The  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and 
$10,000  on  extensions:  and  the  income  mort.  5s,  $750,000.  V.  63,  p.  401. 
Stock,  $3,000,000,  of  which  $750,000  preferred;  par,  $100. 

EARNINGS. — 11   mos.,  11905-06 Gross,  $125,678;  net,  $9,031 

July  1  to  May  31.       J1904-05 Gross,     110,686;  net,     7,050 

Year  ending  June  30  1905  gross.  $120,482;  net,  $11,797;  total  deductions, 
$6,359;  bal.    sur.,  $5  438 

Sec,  E.  C.  Osborn   31  Nassau  St.,  N.  Y. —  (V.  63,  p.  823.) 

CHESAPEAKE  BEACH  RY. — Washington,  D.  C,  to  Chesapeake  Beach, 
Md.,  34  m.  In  July  1905  David  H.  Moffat  obtained  judgment  on  a  promis- 
sory note  for  $1,222,800.  Foreclosure  suit  begun;  interest  alleged  in  default 
since  1901.  V.  81,  p.  263,  974.  Stock,  $1,000,000;  par,  $100.  Pres., 
Syl.  T.  Smith;  Sec,  Paul  Y.  Waters.  Office,  1416  New  York  Ave.,  Wash., 
D.  C— (V.  81,  p.  263,  974.) 

CHESAPEAKE  &  OHIO  RY. —  (See  Map.)— Operates  from  Newport 
News,  Va.,  and  Washington,  D.  C,  to  Cincinnati,  O.,  with  branches. 

Lines  owned  in  fee —  Miles.  I  Miles. 

Old  Point  Comfort  and  Newport       |  Bridge — Covington,  Ky.,  to  Cin- 

News,    via     Charlottesville     to  cinnatl,  Ohio 2 

Ashland,  Ky 512  Garrison  to  Carter,  Ky 20 

Richmond  via  Lynchburg  to  Clif- 
ton Forge,  Va 230 

Branches  in  Va.  and  W.  Va 393 

Lines  controlled  by  slock,  &c. — 
Big  Sandy  River  to  Covington, 

Ky 150 

Denton ,  Ky . ,  to  Lexington 103       Total  system  June  30  1 905 ...  1 ,708 

Branches  In  Kentucky 74  Second  track 200 

Also  owns  one-sixth  interest  In  the  Richmond-Washington  Co.  Ex- 
tension from  Whltehouse,  Ky.,  to  Elkhorn  City,  77  m.,  was  completed  Oct. 
1905.     V.  81,  p.  910. 

HISTORY,  &c — In  1888  reorganized  without  foreclosure,  and  the  road 
extended  to  Cincinnati.  The  consolidation  with  the  Richmond&Allegheny 
was  consummated  in  Jan.  1890;  with  Ellzabethtown  Lexington  &  Big  Sandy, 
&c,  in  1892,  and  with  Greenbrier  and  other  roads  in  1903.  In  June  1906 
various  subsidiaries  were  merged  under  the  name  of  the  dies.  &  Ohio  Ry. 
in  Kentucky.     V.  82,  p.  1322. 

CAPITAL  STOCK. — Common  stock  authorized,  "unlimited";  outstand 
Ing,  $62,790,700;  Increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks  for 
common  stock  and  general  mortgage  4H  per  cents  In  certain  proportions, 
and  acquisition  of  stocks  of  other  companies.  V.  77,  p.  450,  768.  Pref. 
stock,  for  $8,400  only,  was  outstanding  Apr.  30  1906.  V.  54,  p.  642. 
Stock  may  be  reduced  by  majority  vote.     V.  70,  p.  175. 

DIVIDENDS. — 1899  to  1905,  both  inclusive,  1%  yearly  Nov.  30.  As 
to  demand  for  larger  dividends,  see  V.   82,  p.   750. 

BONDS. — Abstract  of  consol.  mortgage  of  1939  In  V.  49,  p.  147:  of  Rich- 
mond &  Allegheny  mortgages.  In  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham, 
trustees)  Is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  Of  the  $70,000,000  as  above,  $32,691,000 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of  1889,  Issued 
or  to  be  Issued,  &c  The  balance  unissued  may  be  sold  for  new  acquisitions, 
rolling  stock,  &c,  but  not  more  than  $2,000,000  thereof  In  any  one  year. 
The  mortgage  covers  the  entire  property  of  the  company,  real  and  personal, 
at  the  time  the  deed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage  In  V. 
54  p  644- also  V.  54,  p.  612;  V.  55,  p.  335.  In  July  1906  $41 ,573,000  had 
been  listed  on  N.  Y.  Stock  Exchange.  V.  76,  p.  381;  V.  77.  p.  710,  1532; 
V.  78,  p.  701,  988,  1108;  V.  80,  p.  1423;  V.  81,  p.  1314. 

The  Louisville  &  Jeffersonville  Bridge  bonds,  of  which  $3,000,000  are  out- 
standing, are  guaranteed  jointly  and  severally  by  the  Chesapeake  &  Ohio 
and  Cleveland  Cincinnati  Chicago  &  St.  Louis;  any  deficit  on  account  of 
the  bridge  Is  payable  by  them  In  the  proportion  of  one-third  and  two-thirds 
respectively — see  V.  60,  p.  130;  V.  61,  p.  327,559:  V.  62,  p. ,84  and  separate 
statement  for  Louisville  &  Jefferson vllle  Bridge  Co 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prln.  and  Int.  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602:  V.  79,  p.  915.  Of  the 
Big  Sandy  4s  of  1904,  $1 ,000,000  Is  reserved  for  extensions.  V.  79,  p.  917; 
V.  82,  p.  270.    Form  of  guaranty,  V.  81,  p.  668. 

Of  the  Coal  River  4s  of  1905,  $600,000  has  been  Issued  on  the  22  miles  from 
St  Albans  to  Holly,  \V.  Va..  and  $900,000  additional  bonds  will  be  Issued 
for  45  miles  under  construction:  the  remaining  $1,500,000  Is  reserved  for 
extensions  and  Improvements.  V.  80,  p.  2219. 

Of  the  Paint  Creek  Branch  4s  of  1905,  $225,000  Is  reserved  for  extensions. 
V.  81,  p.  974,910. 

the  car  trusts,  series  11,  cover  equipment  costing  $2,343,120,  Including 
25  locomotives,  1 ,000  steel  gondolas,  300  wooden  box-cars,  400  wooden  gon- 
dolas, &c;  series  C,  1.000  gondolas;  series  D,  50  locomotives  and  1 ,000  gon- 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Chesapeake  &  Ohio — (Concluded) 

Klneon  Coal  mortgage  assumed  redeem  beg  Oct  1905 
Greenb  &  New  Riv  RR  1st  M  g  ass'd  (V  75,  p  562) 
Greenbrier  Ry  1st  M  $3,000,000  gold  assum'd.Col.c* 

Car  contracts  payable  monthly  on  300  cars  — 

Car  trusts  on  25  locomotives  and  1 ,000  cars  pay  ann 
Car  trusts  Ser  B  gold  $200,000  due  yearly  ...Q P.c* 

Car  trusts  Ser  C  gold  $50,000  due  semi-annually 

Car  trusts  Ser  D  gold  $200,000  due  yearly 

Car  trusts  Ser  E  gold  $50,000  due  semi-annually — 
Car  trusts  Ser  F  gold  $35,000  due  semi-annually — 
Car  trusts  Ser  G  gold  guar  $90,000  due  seml-ann  — 
Car'trusts  Ser  H  gold  guar  $80,000  due  s-a.-FP.c* 
l_l  Guaranteed  Bonds. 

Elevator  Co  first  mortgage  gold  p  &  1  guar — Ce.c* 
Second  mortgage  for  $500,000  Income  non-cu._c* 
C&OSS  IstMdeb  red  par  gu  p  &  1  $10,000  called  yrly 
Lo  &  Jeff  Bdg  1st  M  $5,000,000  guar  p  &  1  end..c* 
Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  1 
Passenger  &  Belt  Ry  (Lex,  Ky)  1st  M  g  extend  ln'Ofi 
Big  Sandy  Ry  first  mortgage  $5,000,000  gold.. Ce.c* 

Coal  River  first  mortgage  $3,000,000  gold Ce 

Chesapeake  Western — C  &  W  RR  1st  M  gold N 

Chesapeake  Western  Ry  M  $1,435,000  gold B.c* 

Chesterfield  &  Lancaster — 1st  M  $750,000  gold._K.c' 

Chestnut  Hill  RR — Stock  rental  P  &  R  Ry 

Chicago  &  Alton  RR— Common  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  part   &  prior  lien  stock 

Chic  &  Alton  RR  (old)  ref  M  gold  (see  text) .  IC.c*  &r 
First  lien  (old  Ry.)  M  subject  to  call  at  par..F.c&r 
Collat  notes  $5,000,000  gold  red  at  par  1904.  ..Me.r 
Joint  equip  notes  ($9,500  due  seml-ann)  (V  76,  p  47) 

Miss  Rlv  Br  1st  M  g  ass'd  s  f  drawn  at  100 c* 

Kansas  City  St  Louis  &  C  preferred  stock  guar 

Jollet  &  Chicago  7  %  stock  perpetual  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock.. 


Miles 

Date 

of 

of 

Road. 

Bonds. 

18 

98 

1900 

'99-'02 

1901 

11)112 

1902 

1003 

1903 

1904 

1905 



1906 

1888 

1888 

1893 

1895 

1898 

4 

77 

1904 

67 

1905 

27 

1896 

41 

1901 

18 

1905 

4 



889 

1899 

943 

1900 



1903 

-  -  - 

1877 

162 

37 

101 



rantee 

d  joint 

Size,  or 

Par 
Value. 


$500  &c 
1,000 
1,000 


1,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1.000 

£100 

$1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 

1,000 

50 

100 

100 

100 

1,000   &c 

1,000   &c 

5,000 

1,000 

1,000 

100 

100 

100 


Amount 
Outstanding 


$200,000 
339,000 

1,980,000 

62,000 

500,000 

1,400,000 
650,000 

1.600,000 
750,000 
595,000 

1.620,000 

1,600.000 


820 

450 

£30 

a$3,500 

500 

150 

4,000 

1 ,500 

666 

1,419 

79 

195 

19,542 

19,557 

899 

•37,350 

22,000 

5,000 

114 

211 

1,750 

1,500 

329 


000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
650 
,800 
900 
300 
,000 
000 
000 
,000 
000 
,000 
,000 
,000 


♦Additional  bonds  Issued— see  text  below.       a  Gua  rantee  d  joint  ly  and  se  verally   wit  h    Clevel  and  Cine  innatl    Chicago   &  St  Lo'uls. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom 


A     &     O  Cent  Tr  &  S  Dep,  Cln, 

F     &     A'Rlchmond 

M    &     N  J  P  Morgan  &  Co.  N  Y 


F 

1'" 

M 

V 

J 

J  &  D  15 

A     & 

A      & 


& 

& 
& 
& 

& 


Girard  Trust  Co,  Phila 
Blair  &  Co,  New  York 
do  do 

do  do 

do  do 

O  Fidelity  Trust  Co.  Phlla 
O  do  do 


A     &     O  J  P  Morgan  &  Co,  N  Y 


Oct  1 


do 


do 


See  text. 
See  text, 

3  g 
3H  g 

4  g 
4 

6g 
6 

7 
7 


J  &    J  London 

M  &     S  J  P  Morgan  &  Co,  N  Y 

F  &     A  do  do 

J  &      J  J  P  Morgan  &  Co,  N  Y 

J  &    Dl  do  do 

J  &    DNew  York 

F  &     A  Security  &  Trust  Co,  NY 

A  &     OjNew  York 

F  &     A  Knickerbocker  Tr  Co, NY 
Q — M     Treasurer's  Office,  Phlla 


120  Broadway,  New  York 


do 
do 
do 
do 


do 
do 
do 
do 


J  16  &  D  Equitable  Trust  Co,  N  Y 


A     &     O 
Q— F 
Q— J 

F     &     A 


N  Y,  120  Broadway 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Oct     1    1915 
Aug    1    1942 
Nov    1    1940 
To  May  1907 
Aug     1907-1911 
Aug    15    '06-'12 
Sep  '06-Sep  '12 
Aug    1    1913 
Dec  '06-Dec'13 
Dec  '06-Dec'14 
Oct  '06-Apr  '15 
Oct  '06-Apr  '10 

Oct     1  1938 

Oct     1  1988 

Jan     1  1909 
March  1    1945 

Feb     1  1948 

Jan     1  1908 

June  1  1944 

June  1  1945 
Aug    1 
Oct 
Aug 


1945 
1  1951 
1    1955 


June  4  1906  1H 


July  2  1906   2% 
July  2  1906   2  % 
Oct     1    1949 
July    1    1950 
July    1    1907 
To  June  15  1912 
Oct  1    1912 
Aug   1  1906  IM 
July     1906    1  % 
Aug  1   1906  3H 


dolas:  series  E,  1,000  F.  B.  steel  gondolas;  series  F.  &  G.,  38  locomotives 
and  2,000  steel  cars;  series  H,  35  locomotives  and  995  steel  cars.  V.  75, 
p.  239,  393;  V.  79,  p.  916;  V.  81,  p.  909;  V.  82,  p.  1379. 

FINANCES. — Pennsylvania  interests,  with  Morgan- Vanderbilt  Interests, 
own  a  majority  of  the  stock.  V.  70,  p.  75,  632;  V.  72,  p.  480. 

On  June  30  1905  the  N.  Y.  Cent.  &  Hud.  Riv.  and,  Clev.  Cin.  Chic.  &  St. 
Louis  owned  stock  representing  outlays  respectively  of  $1,638,455  and  $2,- 
453,569.  V.  71.  p.  398.  505.  On  Jan.  1  1906  the  Penn.  RR.  proper  owned 
$10,130,000,  the  Pennsylvania  Company,  $4,000,000  and  the  Northern 
Central  $1,500,000  of  the  stock. 

As  to  purchase  of  one-sixth  interest  In  majority  Hocking  Valley  common 
stock,  see  that  company.     V.  77,  p.  1225;  V.  83,  p.  37. 

The  C.  &  O.  SS.  Co.  line  was  formally  opened  Sept.  7  1893,  and  owns  six 
steamers,  using  the  railroad  wharves  at  Newport  News. 

EARNINGS.— 11  mos. ,11905-06 Gross,  $22,406,431;  net,  $8,827,410 

July  1  to  May  31.       / 1904-05 Gross,     18,877,813;  net,    6,760,306 

For  10  mos.  ending  Apr.  30  1906,  net,  $7,514,966;  fixed  charges  (net), 
54,581,757;  balance,  surplus,  $2,933,209. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1904-05  was  given  in  full  In  V.  81,  p.  896,  908,  and  showed  the 
following.  See  also  editorial,  p.  878. 

Traffic. — Of  the  total  tonnage  (13,304.791)  In  the  year  1904-05,  coal 
and  coke  furnished  8,109,845  tons,  or  61  %  of  the  whole:  products  of  agri- 
culture furnished  5  %.  Average  rate  received  on  seaboard  coal,  3.27  mills 
per  ton  per  mile;  on  all  freight.  4.27  mills. 

Year  ending  June  30 —  1905.  1904.  1903. 

Mile*  operated 1.708  1,671  1,641 

Passenger  earnings $3,894,145       $3,648,233       $3,474,905 

Freight    16,039,313        14,869,188        12,510,006 

Express,  mall  and  miscellaneous.  . .         790,914  780,105  726,691 


Total  earnings $20,724,372 

Operating  expenses  and  taxes 13,764  610 


Net  earnings $6,959,762 

Other  Income 177,287 


Total  net  Income  ... 
Interest  on  bonds,  &c.  . . 
Extraordinary  expenses. 
Dividends 


,  .  $7,137,049 
,  .  $5,000,410 
.  .  1,217.476 
,  (1  %)627.904 


$19,297,526 
13,298,040 

$5,999,486 
169,272 

$6,168,758 

$4,674,245 

861,366 

(1  %)  627,904 


$16,711,602 
11,499,837 

$5,211,765 
190,374 

$5,402,139 

$4,132,534 

591.012 

(1  %)605,299 


Balance,  surplus $291,259  $5,243  $73,294 

OFFICERS.— Pres.,  George  W.  Stevens,  Richmond,  Va.;  Vlce-Pres., 
Decatur  Axtell,  Richmond.  Va.;  Treas..  C.  E.  Potts,  Richmond,  Va.;  Sec, 
C.  E.  Wellford,  Richmond,  Va.;  Comptroller,  L.  F.  Sullivan,  Richmond,  Va. 

Directors— Decatur  Axtell.  John  P.  Green,  Chas.  E.  Pugu,  George  W. 
Stevens.  Chauncey  M.  Depew,  William  H.  Newman,  Samuel  Rea,  H.  McK. 
Twombly.  H.  T.  Wickham.—  (V.  82,  p.  750,  1322.  1379;  V.  83,  p.  94.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va.,  to 
Brldgewater,  14  m.;  opened  May  1  1902;  leases  for  99  years  Chesapeake  & 
Western  RR.,  Brldgewater  to  Elkton,  27  m.;  total.  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Brldgewater  to  North  River  Gap,  Is  completed.  Con- 
trolled by  Chesapeake  Western  Co.   V.  75.  p.  1353;  V.  78.  p.  2383. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600,  of  which  $608.- 
400  Is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and  $32,900 
pref.  stock  outstanding.  C.  W.  Ry.  mortgage  of  1901.  V.  73,  p.  899.  1356. 
Year  ending  June  30  1905  (41  miles) ,  gross,  $58,094;  net  above  taxes,  $14,- 
663.  Pres.,  Robert  McM.  Gillespie;  Treas.,  W.  H.  Hall.  Office.  71  Broad- 
way, N.  Y.— (V.  74,  p.  986;  V.  78,  p.  2383.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Ruby  to  Cheraw,  S.  C, 
8  m.  Extension  of  18  m.  toward  Lancaster  Is  to  be  completed  about  Aug. 
1906.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000  per  mile.  V.  81 . 
p.  1790.  Stock,  $500,000;  par.  $25.  Year  ending  June  30  1905.  gross, 
$33,089;  net,  $11,011;  Interest  charge.  $3,950.  Pres.,  A.  H.  Page.  Cheraw, 
S.  C:  Sec.,  A.  G.  Page.— (V.  81.  p.  1790.) 

CHESTNUT  HILL  RR.— Owns  from  Germantown  to  Chestnut  Hill.  Pa., 
4  m.;  being  double-tracked  May  1902.  Re  leased  In  1896  to  Phlla.  &  Read. 
Ry..  the  rental  being  reduced  from  12  %  to  6  %  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195.650. — (V.  75,  p.  76.) 

CHlCAdO  &  ALTON  RR.— (See  Map.)—  ROAD— Chicago  to  St.  Louis, 
KansasClty,  &c.  In  all  960  miles,  of  which  about  210  double- tracked. 
^Jioad  mined—                          Miles.    I      Road  owned—  Miles. 

Chicago  to  East  St.  Louis,  111 280|  Roodhouse,  111.,  to  Kansas  City. 


Springfield,  111.,  to  Grove,  111 54 

BarnetttoColumblana.nl..   .       45 

Coal  City  Line,  Ind 25 

D wight.  111.,  to  Washington  and 


Mo 251 

Bloomlngton  to  Wann,  via  Jack- 
sonville Godfrey  &  Upper  Alton 
(all  In  111) 158 


Lacon.  Ill 80 {Trackage  to  Peoria", Tll".","&c"  '.'.  '.'.   17 

Mexico,  Mo.,  to  Cedar  City,  Mo..   501  

Total  of  all  owned  and  operated  In  system 960 

Cut-off  between  Mexico,  Mo.,  and  Old  Monroe,  65  m.,  built  by  Chic.  Burl. 
t,  ?.uln£y'  opened  Sept.  1904.  Is  operated  Jointly.  In  Oct.  1905  the  Peoria  & 
pekin  Terminal  Co.  was  acquired  by  friendly  Interests.   V.  81.  p.  1099. 

in9nRGANIZATION- — Tne  <old)  railway  company  was  organized  In  April 
1800  and  purchased  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad, 
v.  Awo  comPan|es  were  consolidated  In  Mch.  1906  per  plan  V.  82.  p.  451. 
the  Railway  Issuing  Its  cumulative  4  %  participating  and  prior  lien  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  company 
changing  Its  name  to  the  C.  &  A.  Railroad  as  above.  V.  82,  p.  160.  See  V. 
70    p.  686.  995. 

.,  ?T.oc K:7_The  cumulative  4  %  participating  and  prior  Hen  stock  Is  entl 
tied  In  addition  to  nrlor  right  to  accumulative  dividends  at  the  rate  of  4  % 
per  annum,  to  receive  adltlonal   dividends  equal  to  the  rate  of  dividends.  If 


any,  declared  on  the  common  stock  of  the  consolidated  company.  The 
Rock  Island  Co.  and  the  Harriman  interests  in  1904  acquired  con- 
trol, the  C.  R.  I.  &  P.  owning  $14,320,000  com.  and  $4,470,000  pref  stock, 
and  the  Union  Pacific  $10,340,100  pref.  stock,  their  stock  holdings  being 
held  in  a  voting  trust,  ensuring  harmonious  management.  See  V.  80,  p. 
471,  and  V.  78,  p.  47.  342;  V.  79,  p.  151,  1331,  1461,  2204;  V.  81.  p.  1664. 

DIVIDENDS. — On  pref.  of  old  co.,  Jan.  1901  to  Jan.  1906,  incl.,  4% 
yearly  (J.  &  J.).  First  semi-annual  dividends  on  pref.  and  participating 
and  prior  lien  stocks,  2%  each,  paid  July  2  1906.     V.  82,  p.  1322. 

BONDS. — The  first  lien  (old  Ry.)  3  Hs  of  1900  are  secured  by  a  direct  first 
lien  on  Springfield  to  Grove,  54  m..  and  a  lien  on  the  remaining  property 
owned  subject  to  the  mortgage  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  in  1906.  V.  70,  p.  894, 
944.     See  application  to  list  in  full  in  V.  71,  p.  1021,  and  plan,  V.  82,  p.  451. 

The  Railroad  (old)  mortgage  securing  the  3  per  cents  of  1899  will  provide 
funds  for  improvements  and  extensions.  Bonds  in  excess  of  $40,000,000 
may  be  Issued  thereunder  on  vote  of  two-thirds  of  the  stockholders  for  ex- 
tensions of  not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile, 
to  fund  leased  line  rental  obligations  and  for  future  betterments  not  to  ex- 
ceed $5,000,000  at  not  over  $1,000,000  per  annum  from  Jan.  1  1900.  See 
official  circular  in  V.  69,  p.  178;  also  V.  69,  p.  26,  129,  541;  V.  70,  p.  429, 
739. 995. 

Stockholders  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  $40,000,000  then  sold  and  pledged, 
viz.,  $5,000,000  for  betterments  and  $350,000  for  purchase  of  Quincy  Car- 
rollton  &  St.  Louis  Ry.  V.  79,  p.  211 ,  967.  Equipment  leases  and  contracts 
of  railroad  company  July  1905,  $992,000. 

The  4  %  collateral  notes  of  the  Railway  company  ($5,000,000  authorized 
issue)  are  secured  by  deposit  of  $7,000,000  Railroad  (old)  refunding  bonds 
issued  for  improvements.     V.  77,  p.  1746. 

GENERAL  FINANCES. — Expenditures  for  Improvements  and  equip- 
ment for  3  years  ending  July  1903  were  $12,943,329.  V.  77,  p.  1226.  Pro- 
posed terminal  and  other  Improvements,  Aug.  1905.  V.  81 ,  p.  776. 

LATEST  EARNS.—  11905-06,  Gross,  $10,674,535;  net,  $3,112,176 

11  mos.,  July  1  to  May  31. )  1904-05,  Gross,     10,880,982;  net,    3,574,610 

ANNUAL  REPORT. — Fiscal  year  now  ends  June  30.  Report  of  Railway 
(old  Co.)  for  year  1904-05  was  In  V.  81 ,  p.  1168. 

1905.  1904.  1903. 

Miles    915  915  915 

Gross  earnings $11,797,314     $11,425,853     $10,071,092 

Operating  expenses 7,602,663         7,524,600         6.625,196 


Net    earnings $4,194,651  $3,901,253  $3,445,896 

Dividends  (7  %)  on  Chicago  &  Al- 
ton BR.  stock  owned z$l,525,622  z$l,525, 622  z$l,525,622 

Miscellaneous  Income 268,517  240,651  244,449 


Total  Income $5,988,790 

Rentals  to  C.  &  A.  RR z$4, 038,990 

Interest  on  3H  %  bonds 770,000 

Other  int.,  discount,  &c 246.633 

Flood  damage  1903 


All  charges $5,055,623 

4  %  preferred  dividend 781,760 


Surplus    $151,407 


$5,667,526 

£$3,561,230 

770,000 

266,733 

163,895 

$4,761,858 
781.760 

$123,908 


$5,215,976 

Z$3,341,588 

770,000 

253.338 


$4,364,926 
781,760 


$69,281 

.r  Under  its  lease  of  the  Railroad,  the  Railway  Company  operated  the  line 
and  as  rental  paid  In  1904-5  Interest,  taxes  and  rentals,  turning  over  to  the 
Railroad  Company  the  balance  of  net  earnings,  $2,194,840.  From  this  last 
was  paid  7%  ($1,563,644)  by  the  Railroad  on  Its  stock.  This  stock  was 
nearly  all  owned  by  the  Railway  Company,  which  therefore  treated  the  divi- 
dends received  thereon  ($1,525,622)  as  "other  income ",  as  shown  In  table. 

OFFICERS. — Chairman  of  executive  committee,  E.  H.  Harriman:  Pres., 
S.  M.  Felton:  Vlce-Pres.,  Wm.  D.  Cornish;  Comptroller.  William  Mahl; 
Treas..  F.  V.  S.  Crosby;  Sec,  Alex.  Millar,  120  Broadway,  N.  Y.;  Gen.  Mgr., 
C.  A.  Goodnow. 

Directors — James  Stlllman,  E.  H.  Harriman,  W.  B.  Leeds.  W.  H. 
Moore.  D.  G.  Reld,  Robert  Mather,  New  York;  James  H.  Moore.  S.  M.  Fel- 
ton, J.  B.  Forgan,  J.  J.  Mitchell,  N.  B.  Ream,  Chicago. —  (V.  82,  p.  1327.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.—  (See  Map.)—  ROAD— Oper 
ates  a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.,  St.  Louis  and  KansasClty,  Mo.,  Omaha.  Neb.. 
Denver,  Col.,  Cheyenne,  Wyo.,  Black  Hills,  S.  D.,  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  |  MUes. 

Lines  east  of  Missouri  River 4,259  I  Lines  leased 203 

Lines  west  of  Missouri  River 4,031 1  Narrow-gauge  lines 68 

Total  operated  June  30  1905 8.561 

In  Nov.  1905  an  extension  was  proposed  from  Bridgeport.  Neb.,  to 
Guernsey.  Wyo..  southeast  to  North  Platte  and  thence  to  a  connection  with 
the  main  line  east  of  the  latter  poln*.  250  miles.  An  extension.  It  w»s  ru- 
mored, will  also  be  built  later  from  Guernsey,  Wyo.,  to  Salt  Lake  City.  V. 
81.  p.  1436. 

The  Denver  &  Beaver  Valley  was  Incorporated  late  In  1904  to  build  from 
Oberlln,  Kan.,  to  Uray,  Colo..  100  m.  V.  81.  p.  1847.  Extension  from  Cen- 
tralla  to  Herrln,  III.,  52  m.,  was  completed  In  Dee.  1005.  Ext(  nslOD  under 
charter  of  Big  Horn  Southern  from  Frannle,  Wyo.,  southeast  to  Worland, 
91  m.,  was  completed  July  1906,  to  be  extended  about  75  m.  to  Shoshone 
Indian    Reservation. 

ORGANIZATION.  &c— This  was  a  consolidation  In  July  1875  of  th« 
Chicago  Burlington  &  Quincy  In  Illinois  and  the  Burlington  &  Missouri  Rlv. 
In  Iowa.  Chicago  Burlington  &  Northern  and  other  subsidiary  lines  In  1 11 V- 
uols  were  absorbed  In  Mav  1899.  V.  68.  p.  975.  In  1900  purchased  the  re- 
malnlngpeased  lines  In  Iowa  and  Missouri,  viz.:  Kans.  C.  St.  Jos.  &  Coun. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Chicago  Burlington   &   Quincy — Stock  7%  rental 
Illinois  D;v  first  mortgage] $85,000,000  currency  re- 
do do  /     deemable   at    105.. NB 
Sinking  fund  Iowa  Dlv  5s  (collat  trust)  drawn  at  105 

Sinking  fund  mortgage  4s  drawn  at  100. ..c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100  ..NB.c* 

Debentures  for  Hannibal  &  St  Joseph  stock c 

Nebraska  ext  $20,000  p  m  (s  f  not  drawn)  .NB.c'&r 
B  &  Mo  RR  In  NeblLand  gr  s  f  drawn  at  100. _NB] 
ConM  $14,000,000JExempt,  not  drawn  till  1908/ 
Burl  &  Mo  RR  In  Neb  s  f  for  At  &  N  RR  stock.. NB 

Hannibal  &  St  Joseph  cons  M  now  1st  M F.c* 

K  C  St  Jos  &  Coun  Bl  cons  M  (Nos  1  to  500  pref)  ..c* 
1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  100)  .c* 
Rep  Val  1st  M  guar  (drawn  at  100)  s  f  $14,000  yrly.c 
Atch  &  Neb  1st  M  Atch  to  Lincoln  Neb  &c  guar..c* 
Lincoln  &  N  W  RR  1st  M  guar  sink  fund  1  %  not  dr'n 

Chicago  Cincin  &  Louisville — C  R  &  M  1st  M  g..OB.c* 
Chicago  &  Cincinnati  1st  M  $750,000  gold  call  text 

Cincin  &  Ind  W  1st  M  $600,000  call  text OB.c' 

Chic  Cincin  &  Louisv  gen  &  ref  M  guar  text.-AB.c* 

Hoosier  Equipment  1st  M  Series  A  guar  p  &  1 BB 

Equipment  trusts  $300,000  part  due  yearly 

Chicago  &  E  III — Pref  stock  6  %  non-cum($10,000  p  m) 

First  mortgage  (s  f  $20,000  no  drawings) Ce.c* 

Danville  &  Grape  Creek  RR — 1st  M  assumed c» 

Extension  first  mortgage. c* 

Consolidated  mortgage  (for  $6,000,000)  gold. .Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30,000,000 Ce.c*&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assumed. Mp.c* 
Evansville  Terre  Haute  &  Chicago  Income  mortgage 
Indiana  Block  Coal  1st  M  sinking  fund  call  at  par_. 
Refund  &  imp  M  (text)  gold  red  at  ,102  y2  . . .  Ba.c*  &r 


b  $671 ,000,  and  c  $4,790,000  canceled  not  Included. 
The  sink,  funds  held  aliveJJuly  1905  of  bonds  above: 


Miles 

Date 

of 

of 

Road. 

Bonds. 

11.642 

J1899 

f 

11899 
J1879 

|  901 

\1879 

1881 

415 

1881 

1883 

1,472 

1887 

585 

/1878 

\1878 

1880 

289 

1881 

24!) 

1877 

61 

1880 

90 

1879 

145 

1878 

73 

1880 

180 

1900 

50 

1902 

33 

1902 

264 

1903 

1902 

... 

1903 

108 

1877 

9 

1880 

14 

1881 

127 

1884 

1887 

817 

1887 

176 

1886 

49 

1881 

13 

1878 

... 

1905 

d  $1,8 

03,000: 

h$2. 

067,00 

Size,  or 

Par 

Value. 


$100 
1,000  &c 
1,000  &c 
1,000 
1,000 
1,000 

100   &c 

1,000 

1,000   &C 

600  &c 

600  &C 
1,000 
1,000 

100  &c 
1,000 

600   &c 

100  &c 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
100 

100   &c 

1,000 
1,000 
1,000 
1 ,000 

1,000    &c 

1,000 

1,000 

500    &c 

1,000    &C 

e  $3,434 
0;     i  $50, 


Amount 
Outstanding 


$110839100 

m50 ,835000 

n30,01 1.000 

b2.329.000 

c7, 7 12. 000 

d4 ,300 ,000 

e7 ,968,000 

9,000,000 

f  25  071,000 

g8,650,000 

5,000,000 

113,347,000 

8,000,000 

5,000,000 

i272,000 

kl  ,078 ,000 

jl, 125,000 

1600,000 

1,804,000 

750,000 

600,000 

2,796,000 

300,000 

210,000 

8,830,700 

2,655,900 

97,000 

91,000 

2,788,000 

42,000 

16,583,000 

4,626,000 

150.000 

150,000 

5,000.000 


IXTEREST  OR  DIVIDENDS. 


Rate 
% 


7 

3}^ 

4 

5 

4 

4 

4 

5 

4 


,000;  f  $634  .000  (ins 
000;  j  $61,4  00:  k  (19 


g 
g 

s 

4V3  g 
5 

.    5* 
in  1905 

6 

6 

6 

6g 

I" 
5 
6 
7 
4  g 


When 
Payable. 


Q— J 

J  &      J 

J  &     J 

A  &     O 

A  &     O 

M  &      S 

F  &     A 

M  &     N 

M  &     N 

J  & 

J  & 

J  & 

M  & 

J  & 
J 

J  & 

M  & 

J  & 


&     D 
J 


&     O 

&     A 


ft 

& 

& 

&  D 
Q— J 

J      &  D 

M    &  N 

J      &  D 

A     &  O 

F     &  A 

\I     &  N 

J      &  J 

M     &  N 

J      &  J 

J      &  J 


inking  fu 
06)    $532 


Where  Pai/able,  and  by 
Whom. 


N  Y,  Boston  and  Chicago 

Bank  of  Com,  N  Y  &  Bos 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce,  Bost 

do  do 

do  do 

Bank  of  Xor  America, NY 

Second   Nat   Bank,   Bost 

do  do 

Bank  of  Commerce,  Bost 

do  do 

Company's  Office,  Boston 
Old  Colony  Tr  Co,  Boston 
Old  Colony  Tr  Co,  Boston 
Old  Colony  Tr  Co,  Boston 
Amer  Loan  &  Tr  Co,  Bost 
Boston  S  Dep  &  Tr,  Bost 
Amer  Loan  &  Tr  Co,  Bost 
Hanover  Nat  Bank,  N  Y 
Fourth  Nat  Bank.  N  Y 
Central  Trust  Co,  N  Y 
Fourth  Nat  Bank.  N  Y 
Central  Trust  Co,  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Bankers'  Trust  Co,  N  Y 

nd  uncanceled)  Included; 
,800;    1  $48,000;    m  $278, 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July  2  1906  1  % 
July  1  1949 
July  1  1949 
Oct  1  1!)1!) 
Oct  1  1919 
Sept  1  1921 
Feb  1  1922 
May  1  1913 
May  1  1927 
July  1  1918 
July  1  1918 
Jan  1  1910 
Mar  1  ::;;l 
Jan  1  1907 
June  1  1920 
July  1  1919 
Mar  1  1908 
Jan  1  1910 
Oct  1  1950 
Feb  1  1952 
June  1  1952 
July  1  1953 
July  1907-1912 
To  June  1913 
July  2  1906  1  H 
Dec  1  1907 
May  1  1920 
Dec  1  1931 
Oct  1  1934 
Feb  1  1912 
Nov  1  1937 
Jan  1  1936 
May  1  1920 
July  1  1908 
July    1    1955 

g  $7,167,600. 
000;      n  $9,000. 


Bluffs,  St.  L.  K.  &  N.  W..  Chic.  Burl.  &  K.  C,  Han.  &  St.  Jos.,  Keokuk  & 
West,  and  Chic.  Ft.  Mad.  &  Des  Moines,  Burl.  &  Missouri,  &c.  V.  71,  p. 
697,  863,  963:  V.  73,  p.  137,  899. 

In  1901  $107,611,600  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4  %  bonds  of  the  Gt.  Northern  and  Northern  Pac,  secured  by 
the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  in  bonds  for  $100  stock. 
See  circular,  V.  72,  p.  871,  and  application  to  list,  V.  73,  p.  293,  and  de- 
scription of  bonds  under  Gt.  Northern. 

For  legal  reasons  the  road  is  leased  to  the  Chic.  Burl.  &  Quincy  Railway 
(which  see  below)  for  99  years  from  Oct.  1901  at  7  %  per  annum  on  stock. 
V.  73,  p.  842, 1011. 1061, 1207, 1312. 

CAPITAL  STOCK. — The  stock  has  been  increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures,  &c;  In 
1880  a  20  %  distribution  was  made.    See  "Organization'    above. 
DIVS-V81-87    88.  '89.  '90.    91.  '92.    93.  '94.    95-97.    98.    99  to  Sep.  '01. 
P.  Ct.  J8  y'ly.   5       4       5     4K     5       5      4M     4  y'ly.    5^        6  yearly. 

Since  under  lease,  1  %  %paidQ.-J.;  V.  74.  p.  41. 

BONDS. — For  full  description  of  each  loan  see  the  editorial  article  on 
lpages  3  to  6  of  "Supplement"  of  Oct.  1896,  and  "Chronicle"  V.  63,  p.  775. 

The  mortgage  of  1899  secures  bonds  limited  to  $85,000,000,  and  the 
lien  securing  the  bonds  became  an  absolute  first  mortgage  covering  all 
ines  east  of  the  Mississippi  River  upon  the  payment  of  $21,699,000  con- 
solidated mortgage  4  %  bonds  on  July  1  1905.  V.  79,  p.  2454.  See  V.  68, 
p.  771;  abstract,  V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;  V.  75,  p.  665; 
V.  78,  p.  1391,  1961,  2383,  2441;  V.  79,  p.  211;  V.  80,  p.  2620. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  In  Iowa 
from  Burlington  to  East  Plattsmouth  on  the  Mo.  River.  278  miles,  and  on 
120  miles  of  branches:  they  are  also  a  first  collateral  lien  on  420  miles  of 
branches  and  86  miles  of  second  track.  These  bonds  have  a  sinking  fund  of 
1  Vi  %  ($203,800)  yearly, for  which  the  4s  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed 
In  the  aggregate  900  miles"  at  $16,000  per  mile-  on  second  track  additional 
$14,000  per  mile.     V.  65,  p.  462. 

Denver  Ext.  bonds  can  be  Increased  only  for  2nd  track  at  $10  000  per  mile. 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at  $20,000 
per  mile  for  single  and  $10,000  per  mile  for  second  track  on  not  exceeding 
1,500  miles.      Abstract  of  deed  V.  45,  p.  441 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mortgage  of  1878  Is  for 
$14,000,000,  and  Is  now  a  1st  M.  or  1st  collateral  lien;  all  except  the  exempt 
bonds  are  subject  to  call  for  the  sinking  fund  at  par-  $193,400  retired  in 
1905.     The  "exempt"  bonds  may  be  called  after  1908. 

GENERAL  FINANCES. — Corn  being  one  of  the  principal  articles  carried, 
the  earnings  vary  greatly  according  to  the  size  of  the  crop  . 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1904-05 
was  In  V.  81,  p.  1369,  1380  (see  also  editorial,  p.  1346),  showing  results  on 
all  lines  operated  and  controlled. 

1904-05.  1903-04.  1902-03. 

Miles  operated  June  30 8,879  8,821  8.751 

Freight    $43,863,893   $44,651,997   $42,782,406 

Passenger    15,898,243      14,494,573     14,136,281 

Mall  and  miscellaneous 6,210,909       6.081.622       5,719,692 

Gross  earnings $65,973,045   $65,228,192  $62,638,379 

Expenses  and  taxes 44,100,332     44.578,943     40,542,473 

Net $21,872,713   $20,649,249   $22,095,906 

Other  income 302,202  deb. 204, 116  346.540 

Total  income $22,174,915   $20,445,133   $22,442,446 

Interest,  rent,  &c 8,370,137       7,630,216       9,116.338 

Balance $13,804,778  $12,814,917   $13,326,108 

Int.onNor.Pac.-GreatNor  joint  bonds  8,608,910  8. 60S. 082  8,606,752 
Dlv.onC.B.&Q.stk.heldby  publlc,7  %         225,943  226,667  227,818 

Surplus    $4,969,925      $3,980,168      $4,491,538 

DIRECTORS.— Geo.  B.  Harris  (Pres.) ,  John  J.  Mitchell.  Chicago.  111.; 
Charles  E.  Perkins  of  Burlington,  la.:  J.  J.  Hill.  James  N.  Hill.  Geo.  C. 
Clark,  of  St.  Paul,  Minn.;  W.  P.  Clough.  Robert  Bacon.  Norman  B.  Ream, 
Geo.  F.  Baker  and  Samuel  Thorne  of  New  York. — (V.  81,  p.  1369,  1380, 
1436,  1664,  1847;  V.  82,  p.  217,  568,  627,  1155,  1437,  1496.) 

CHICAGO  BURLINGTON  &  QUINCY  RAILWAY. — Leases  the  Chic. 
Burl.  &  Q.  Railroad  system  for  99  years  from  October  1901  at  7  %  on  Its 
stock.  Incorporated  in  Iowa  on  Oct.  16  1901.  V.  73,  p.  842,  1207.  See 
C.  B.  &  Q.  Railroad  above  and  Northern  Securities  item.  V  73.  p.  1357. 
Stock  authorized,  $100,000,000;  In  Julv  1905  not  yet  Issued.  The  joint 
Income  account  of  the  Railway  and  Railroad  for  vear  ending  June  30  1905 
shows  surplus  over  7  %  dividends  on  Railroad  stock  of  $4,969,925.  or  about 
5  %  on  the  Railway  stock. 

Directors. — George  S.  Harris,  Pres.:  Charles  E.  Perkins.  John  S  Kennedy, 
James  J.  Hill,  W.  P  Clough,  George  W.  Perkins.  E.  11  ll.nrlin.iu,  M.  L. 
Schlff,  W;  H.  Mclntyre,  James  Stlllman  and  Darius  Miller. — (V.  73,  p. 
842,   899.    1312.) 

CHICAOO  CINCINNATI  &  LOUISVILLE  RR.— Owns  Cincinnati  to 
Hammond,  Ind.  (near  Chicago).  264  miles  A  consolidation  June  4  1903; 
V.  76,  p.  1247. 

In  Dec.  1904  the  Cincinnati  Hamilton  &  Dayton  Ry.  and  the  Perc  Mar- 
quette RR.  went  Into  receiver's  hands,  and  steps  are  being  taken  to  annul 
their  contracts  concerning  this  company,  whose  stock  was  all  pledged  to 
secure  $3,500,000  collateral  trust  4s  (In  default)  Issued  by  the  Pere  Marquette 
RR.  Co.  V.  81 .  p.  1722:  V.  82.  p  48,  750.  The  management  of  this  property 
was  surrendered  by  the  aforesaid  receiver  Jan  1  1906  to  the  former  owners, 
but  the  interest  due  Jan.  1  1906  on  the  general  and  ref  4s  of  1903  was  paid 
by  the  company  at  maturity.     V    82,  p.  99.  217. 

Stock  outstanding.  $4,206,000;  par  of  shares.  $100. 

The  Cln  Richmond  &  Muncle  1st  5s,  Chicago  &  Cincinnati  and  CIn.  & 
Ind.  West.  Issues  are  all  subject  to  call  at  110  after  10  years  from  their 


Issue,  the  Cin.  Rich.  &  Muncle  after  Oct.  1910.  See  official  statement,  V. 
71.  p.  1066;  V.  74,  p.  1195.  Of  the  gen.  and  ref.  4'/2s  of  1903  (American 
Loan  &  Trust  Co.  of  Boston  and  Union  Trust  Co  of  Indianapolis,  trustees) , 
sufficient  are  reserved  to  retire  all  prior  issues,  including  equipment  morts.: 
bal.  for  extensions,  improvements,  &c.  V.  77,  p.  349,  1532;  V.  80  p.  649. 
—  (V.  82,  p.  48,  99.  217,  750.) 

CHICAGO  &  EASTERN  ILLINOIS  RR.— See  Maps,  pages  116,  117.— 
Operates  road  (double  track  to  Danville  Jet.  106  m.)  from  Chicago,  111.,  to 
Terre  Haute.  Ind.,  and  bituminous  coal  fields:  also  to  Thebes  and  Joppa,  111. 


Lines  owned  in  fee.  Miles 

Dolton  to  Danville,  111 107 

Danville.  111.    to  Brazil,  Ind 61 

Momence  Jet.,  111.,  to  Brazil,  Ind. 130 
Danville  Jet. .  111. ,  to  Thebes.  Ill .  277 

Joppa  Jet.  to  Joppa  .111 16 

Cissna  Jet.  to  Cissna  Park,  111.  .  .  .  11 
Rossville  Jet.  to  Sidell  Jet..  111.  .  .    34 

Percy  Jet.  to  La  Crosse,  Tnd 46 

MilfordJct.  111., to  Freeiand  Ind.  11 
Coal  Bluff.  Ind.,  to  Casey,  Ind.  .  .  7 
Woodland.  111.,  to  Villa  Grove.  .  .    62 


Branches  to  Coal  Mines 15 

Rossville  Jet.  to  Judyville,  Ind.  .  14 

Hunt's  Extension 7 

Trackage.  &c. 

Pana,  111.,  to  E.  St.  Louis 82 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 

Otter  Creek  Jet.  to  Terre  Haute. .  6 

Other  lines 31 


Total  operated  July  1905 947 

Double  track 146 

Side  tracks 420 


DIVID'S— 

]'92-'97. 

'98 

On  pref.,  p.c. 

-  f6  yrly. 
J   0 

6 

Common,  p.c  . 

zy2 

1906.       • 
To  July,  4  !4 


Flndlay,  111.,  to  Pana 20 

HISTORY,  LEASES  &c. — In  August  1902  the  St.  L.  &  San  Fran,  ac- 
quired the  greater  part  of  the  stock,  as  said  below.  The  road  forms  part 
of  a  through  line  to  New  Orleans  opened  In  Jan.  1905. 

The  Chicago  &  East.  111.  owns  $1 ,000,000  stock  of  Chic.  &  Western  Ind. 
Special  lease  of  Chicago  freight  terminals.  V.  78,  p.  819.  In  1904-05  ac- 
quired control  of  the  Evansville  &  Terre  Haute,  which  forms  part  of  the 
through  line  between  Chicago  and  Evansville.  V.55.  p. 995;  V.81    p.  1239. 

In  April  1905  the  bridge  of  the  Southern  111.  &  Missouri  Bridge  Co.  (which 
see)  was  opened  across  the  Mississippi  River,  forming  with  St.  Louis  South- 
western a  line  to  Texas  points.     V.  71,  p.  1219;  V.  74,  p.  936. 

STOCK. — Common  stock  issued  $7,217,800  ($15,000  p.  m.).  In  addi- 
tion, $6,408,300  com.  and  $161,300  pref    were  In  treasury  In  July  1905 

In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange  for  the 
common  and  preferred  stock  its  stock  trust  certificates  at  the  rate  of  $100 
thereof  for  each  $100  share.  V.  75,  p.  289.  In  January  1905  all  of  the 
$7,217,800  common  and  $6,211,700  of  the  $8,992,000  preferred  had  been 
exchanged  on  this  basis.  The  St.  Louis  &  San  Fran,  has  the  option  to  re- 
tire the  trust  certificates  at  any  time  at  $250  per  $100  common  stock  trust 
certificate  and  $150  per  $100  pref.  stock  trust  certificate,  payable  in  gold 
and  obligates  Itself  to  pay  off  the  entire  Issue  In  40  years  from  date  at  the 
same  rates,  meanwhile  obligating  itself  to  pay  10  %  dividends  on  the  com- 
mon and  6  %  on  the  preferred  trust  certificates,  respectively,  these  amounts 
being  equivalent  to  4  %  on  the  principal  sum  to  be  eventually  received  In 
payment  therefor.  Upon  failure  to  pay  any  dividend  within  30  days  after 
demand  therefor,  any  holder  may  surrender  the  certificates  to  the  trustee 
and  receive  the  shares  represented  thereby.  V.  75.  p.  289,  393,  1031; 
V.  82.  p.  48.  A  majority  of  common  stock  trust  certificates  were  In  1905 
exchanged  for  certificates  In  denominations  of  $1,000  each,  representing  4 
shares  of  common  stock,  bearing  4  %  Interest,  and  payable  In  1942  at  face 
value.     See  form  V.  80,  p.  1856. 

'99.  '00.  '01.  '02.  '03.  '04.  '05. 
6        6        6        6        6        6        6 
_    3H   AV2   hY2      6        6        8       .. 
No  later  dividends  on  common  stock  declared,  because  all  exchanged  for 
St.  L.  &  S.  F.  trust  certificates.     V.  80,  p.  2398;  V.  82,  p.  1101. 

BONDS. — The  general  consol.  and  1st  mortgage  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  aiso  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols,  were  limited  to  $30,000,000.  See  V.  64,  p.  1088: 
V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80,  p.  172S.  Series  B  equipment  bonds 
mature  $57,000  each  June  and  Dec.  and  $56,000  each  March  and  Sept.:  ser. 
C,  $53,000  semi-annually,  J-J:  ser.  D,  $15  000  quar.;  ser.  E  $125,000 
each,  Feb.  and  Aug.;  ser.  F  $220,000  each  Feb.  and  Aug. 

The  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  authorized 
Issue)  Issued  and  Issuable  as  follows: 

Sold  for  Improvements  and  to  reimburse  the  company  for  Its  In- 
vestment In  the  Thebes  Bridge  (see  Southern  Illinois  &  Mis- 
souri  Bridge  Co..  V.  80.  p.  1424)  and  in  certain  stocks  and 

bonds  of  other  companies  (see  V.  81 ,  p.  1 136) $5,000,000 

Issuable  as  required    for  additions  and  Improvements.  Including 

equipment    15,374,000 

Reserved  to  retire.  $  for  S,  $30  000.000  gen.  consol.  and  1st  f.s  of 

'37. Issued  and  Issuable.and  $4,626,000  Chic.&Ind.Coal  Rv.  5s  34,626.000 

GENERAL  FINANCES. — This  company  owns  most  of  the  capital  stock 
of  the  Bra/11  Block  Coal  Co  ,  and  carries  all  Its  coal  It  carries  also  the  coal 
of  the  Danville.  Clinton  and  Williamson  County  fields.    See  V.  82,  p.  451. 

EARNINGS. — For  2  mos.  ending  Aug.  31  1905.  gross.  $1,628,847;  net 
$573  852;  oth.lnc.,$35  682;  chgs.dncl    taxes),  $397,090:  bal. ,sur. .$212,444 

ANNUAL  REPORT. — The  annual  report  for  1904-05  was  In  V.  81,  p. 
1239.      Rate  per  ton  per  mile  was  0.462  cents  In  1904-05. 

Year  ending  June  30.  1905.  190  1.  1903.  1902. 

Miles  operated  June  30.  917  758  751  738 

Gross  earnings     $$8,423,378      $8,664,042      $7,723  848      $6,277,494 

Oper.  exp.  and  taxes.  .  .      6,019.850        5  691,933        4  552  089        3,699.732 

$2,577,762 

$2,826  909 

1.245.889 

132.138 
(6)409  S42 
(6)431.868 

607.172 

None. 


Net  earnings $2  403.528 

Net  (Incl    oth    Income).  $2,551,098 

Interest  paid 1 .506 ,468 

Rentals 264  76  I 

Dlv.  on  pref.  stock     .  .  .  (6)499.842 

Dlv.  on  com.  stock (5)360,890 

Const'n,  deprec'n,  &c 


Balance def.  $80,266 


$2,972,109 

$3,327,651 

1.336.778 

2  :'.->.  6-,.-. 

(6)109,842 

(8)577,424 

400 .121 

$357,831 


$3,171  ,759 

$3,5  i 

1.282.323 

1  5  ■- 

(6)409.842 

(6)433.068 

920.646 

$341,155 


34 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  Lxxim 


Jui/Y,  1906.  j 


RAILWAY  STOCKS  AND  BONDS. 


35 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Chicago  &  E  111      (Concluded) 

Car  trusts  Including  lnt  Jan  '06  due  $10,921  monthly 

Equipment  bonds  Series  B  due  quarterly. 

do         do         Series  C  &  D  due  $68,000  seml-an 

do     Series  E  due  $125,000  s-a  (V  81  p  1043)  .Ba 

do     Series  F  due  $220,000  s-a  (V  82  p  750)  _Ba 

Chicago  &  Erie — 1st  M  gold  int  guar  till  prin  paid.Ce.c " 

Income  bonds  for  $10,000,000  5  %  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk — See  Grand  Trunk  West  Ry. 
Chicago   Great  Western — 

Debenture  stock  cumulative  gold  $30,000,000 

Preferred  stock  A  $15,000,000  5%  gold 

Preferred  stock  B  4  %  ($24,000,000  authorized) 

Common  stock  $50.000,000.. 

Sterling  5-year  notes  5s  (no  mortgage) 

Sterling  5-year  notes  (no  mortgage)  redeem  at  101.. 

Gold  notes  redeemable  at  101 

Gold  notes  $2,500,000  authorized  red  at  lOl-.c&r 

Gold  notes  $1.000.000 

Chicago  &  Great  Western — See  Chicago  Term  Trans  R 
Chicago  Hammond  &  Western — See  Chicago  June  Ry 
Chicago  &  III  Mid — 1st  M  $5,000,000  g  red  text-.IC.c* 
Chicago  &  III  W — 1st  M  $500,000  g  red  par  aft  3yrs.AC 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chicago  Ind  &  Eastern— 1st  M  $1,000,000  gOld..N.c* 
Improvement  mortgage  $100,000  gold  red  at  103_. 
ChicInd&So — Ind  111  &  la  1st  M  $12,000,000  g.IC  c* 
Chicago   Indianapolis   &    Louisville — -Common  Stock.. 

Preferred  4%  non-cumulative  $5,000,000 

L  N  A  &  C  1st  Main  Line — N  A  to  Michigan  Clty.-C* 

1st  M  Chic  &  Ind  Dlv,  Chicago  to  Ind  gold c* 

C  I  &  L  refunding  mortgage  $10,300,000  gold Ce 

do  gold  6s  Issued  for  old  consols 

Con  Stone  Co  1st  M  $250,000  gold  guar  p&i  red  text 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indianap  &  Louisv  1st  M  gold  gu  $25,000  p  m_.S 
Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 
Chicago  Junction  RR — 1st  M  $2,327,000  gold  red  105c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1903 

1903 

1905 

1905 

1906 

249 

1890 

249 

1890 

1888 



1902 

1903 

1904 

1904 

1906 

R 

1906 

... 

1905 

43 

1902 

1903 

203 

1900 

289 

1880 

162 

1881 

509 

1897 

509 

1897 

... 

1900 

... 

1906 

veland 

Cincin 



1905 

Size,  or 
Par 

Value. 


1,000 
1,000 
1 ,000 
1,000 
1,000 
1,000  &c 


100 

100 

100 

100 

Various 

Various 

Various 

5,000 

Various 


1,000 
1,000 


1,000 

500 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


nati  Chic 
1,000 


Amount 
Outstanding 


$895,364 

960,000 

1, 150,000 

2,250,000 

4.180,000 

12,000,000 

10,000,000 

300,000 


26,127 

11,336 

23,489 

44,464 

165 

3,342 

1,572 

2,499 

817 


,089 
,900 
,100 
,545 
,455 
,545 
,757 
,697 
,939 


See  text. 
500,000 

500,000 

(?) 

4,850,000 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,942,000 

4,700,000 

93,000 

In  treasury. 

1,500,000 

ago  &  St  Lo 

1,800,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


5          M  &  S 

AM      3  &  J 

4  W  g  F  &  A 
4'A  g  F  &  A 

5  g      |M  &  N 
Mostly  owned  by 

5  g      J  &  J 


4  g 
See  text. 
/  None 

1    paid 

5  g 
5 
5 
5 
5 


g 
s 


5  g 
5g 

5  g 

6  g 
4  g 

in  1905 
In  1905 

6 

6  g 

5g 

6  g 

6g 

5g 

4g 


uls. 


J    &    J 

Semi-an 
Semi-an 


Seml-an 
Semi-an 
Semi-an 
F  &  A 
Semi-an 


& 
& 


M     & 
J      & 


J 
J 

■I 

J 

F 

J 

J 

M     & 

M     & 


cS: 
& 
& 
& 
& 
& 
& 


When  Payable,  and  by 
Whom. 


First  Nat  Bank,  Chicago 

Blair  &  Co,  New  York 
do  do 

do  do 

do  do 

Erie  RR,  New  York 

Erie  RR 

Erie  RR,  New  York 


R.  Benson  &  Co,  Lon- 
don, England 


I 

Blair  &  Co.  New  York 
R  Renson  &  Co,  London 


Chase  Nat  Bk.N  Y;  or  Ch 
Amer  Trust  &  Sav  Bk.Ch 


Nov  1904  coup  last  paid 
Met  Trust  &  Sav  Bk,  Chlo|Jari 
Treas,  Grand  Cent  Stat'n 
J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Amer  Tr  &  Sav  Bk,  Chic 
New  York 


4  g     IM    &     S  N  W  Harris   &  Co,  Chic  Mar    1    1945 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


To  April  5  1913 
To  Sept  1910 
To   Jan   1    1915 
Feb  '07-Aug  '15 
Feb  '07-Feb  '16 
May    1    1982 
Oct     1    1982 
July   1918 


July  15  1906  2% 
April     1  '06  2H 


1906    and    1907 
Various    1908 
Various    1909 
Aug     1    1909 

Various  1911 


Feb 
July 


1    1956 
1    1945 


May  1942 
1909 
July  •  1950 
June  28  '06  1  \i 
June  28  '06  2  % 
July  1  1910 
Aug  1  1911 
July  1  1947 
July  1  1947 
May  1  1920 
Sept  1  1948 
50  years 


OFFICERS. — Pres.,  A.  J.  Davidson,  St.  Louis;  1st  Vice-Pres.,  Robert 
Mather,  New  York;  Sec,  J.  S.  Ford,  N.  Y.  N.  Y.  office.  71  Broadway. — 
(V.  81,  p.  30,  1043,  1239,  1436,  1664;  V.  82,  p.  48,  451,  760,  1101,  1322.) 

CHICAOO  &  ERIE  RR. — (See  Map  Erie  RR.i — Owns  from  Marion.  O.. 
to  Hammond.  Ind. ,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.      Erie  RR.  Co.  owns  entire  $100  000  stock. 

BONDS  — The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1,000,000  of  that  company's  stock,  and  $240  000  stock  of  Chicago 
Belt  Ry.     See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 

CHICAGO  GREAT  WESTERN  RY  (See  Map).— HISTORY.— The 
Chicago  St.  Paul  &  Kansas  City  was  organized  In  May  1886.  and  In  Decem- 
ber 1887  merged  with  Minnesota  &  Northwestern.  In  August  1892  re- 
organized per  plan,  Vol.  55,  p.  856. 

On  Sept.  7  1893  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  &  Kansas  City  Ry.  (815.67  miles).  In  June  1902  the  old 
mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year  contracts 
made  In  1902  with  packing  companies,  see  V.  75,  p.  341. 

ROAD. — Operates  the  "Maple  Leaf"  route,  radiating  from  Oelwein, 
la.,  northerly  to  St.  Paul,  easterly  to  Chicago  and  southerly  and  westerly 
to  Kansas  City  and  Omaha,  embracing: 

Operated  under  agreement.       Miles. 
Mason     City     &     Fort     Dodge, 
385   miles,   viz  : 
Oelwein,  la.,  to  Coun'l  Bl'fs. 
Hayfleld,  Minn.,  to  Clarion, la. 
Branches     to      Lehigh     and 

Coalville,    Iowa 

Trackage  rights  Council  Bluffs 

to  South  Omaha 

Wis.  Minn. &Pac.RR.. 271  miles 

Mankato  to  Red  Wing 

Red  Wing  to  Osage 118 

Winona  to  Simpson 54 

Branch  to  Clay  Banks. 3 


Lines  owned  (total,  757  miles)  .Miles 

Chicago  to  St.  Paul 402 

Oelwein  to  St.  Joseph 289 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly* 22 

DeKalb,      Cedar      Falls,      &c, 

branches, 21 

Trackaae,  &c.  (total.  83  miles)  — 

St.  Paul  to  Minneapolis 10 

Chicago  Terminals 10 

Dubuque  to  Aiken 14 

Des  Moines  Terminals 3 

Beverly  to  Kansas  City 37 

St.  Joseph  to  Bee  Creek 9 


260 
100 


96 


Grand  total  owned,  leased  and  operated  under  contract 1 ,496 

Deduct  Sumner  to  Waverly,   la.,  leased  Jan.   1   1904  to  Waterloo 

&  C.  F.  R.  T.  Ry 22 


Total  operated  (Jan.  1  1904  and  since)   ..1 ,474 

SECURITIES. — The  holders  of  debentures  and  preferred  A  stock  appoint 
the  finance  committee,  which  exercises  general  supervision  of  finances. 
Additional  securities  of  said  Issues  can  be  put  out,  but  only  with  consent 
of  a  majority  of  both  said  classes  of  stock  present  at  a  meeting.  Securities 
of  other  Issues  having  a  lien  prior  to  preferred  A  can  be  created,  but  oniy 
with  consent  of  two-thirds  of  both  classes.  The  several  classes  in  case  of 
liquidation  will  have  principal  paid  in  gold,  according  to  their  priority  right 
to  dividends.  At  extraordinary  general  meetings  of  holders  of  debenture 
stock  and  preferred  A  stock  collectively  holders  of  one-tenth  of  said  stocks 
outstanding,  present  or  represented,  constitute  a  quorum,  and  by  a  majority 
vote  have  power  to  sanction  any  modification  of  the  rights  of  said  stocks. 
For  rights  of  each  stock  see  editorial  In  "Supp."  for  Oct.  1897;  see  also  V.71 
p.  441. 

In  1898  the  authorized  issue  of  4  %  debenture  stock  was  Increased  from 
$15,000,000  to  $30,000,000  lor  future  refunding  and  Improvements.  See 
Finances  below.     V.  66,  p.  133.  663,  1088. 

In  Nov.  1902  $6,500,000  common  stock  was  Issued  to  purchase  part  of 
stock  of  the  Mason  City  &  Ft.  Dodge  RR.  and  part  of  stock  of  Wis.  Minn.  & 
Pacific  RR.,  271  miles.  V.  75.  p.  1201.  Stockholders  voted  Feb.  18  1903 
to  Increase  common  stock  from  $30,000,000  to  $50  000,000,  $14,538,700 
being  exchanged  for  additional  6tock  of  the  Mason  Cltv  &  Fort  Dodge  and 
Wisconsin  Minnesota  &  Pacific,  raising  the  amount  outstanding  to  $44,464,- 
545.      V.  75.  p.  1201,  1253:  V.  78,  p.  1548;  V.  80,  p.  649.  2219. 

The  stockholders  voted  Sept.  7  1905  to  authorize  an  Increase  In  the  pre- 
ferred  B  stock  from  $10,000,000  to  $24,000,000,  the  new   stock  being  I  s 
Changed,  dollar  for  dollar,  for  Mason  City   &   Ft.   Dodge  preferred  stock. 
V.  .SO     p.   2457,  LV.l'O;   V.  82,  p.    137!). 

The  gold  notes  are  a  direct  obligation  ahead  oi  the  debenture  stock.  No 
Hen  can  be  placed  on  property  without  providing  for  their  payment. 
V.  79.  p.  902.  In  March  1906  it  was  proposed  to  ofTer  shareholders  the  right 
to  subscribe  for  $1.0(10.000  o'  temporary  5%  notes  to  provide  necessary 
equipment  and  other  capital  requirements.  V.  82,  p.  691.  Equipment 
lease  warrants  June  1906,  $272,271. 

DIVIDENDS. — On  pref.  "A"  paid  Jan.  1899,  2%;  In  July  1899  2%;  In 

1900  to  Feb.  1904,  5%  yearly.      In  1906.  April,  2H  %.      V.  82.  p.  279. 

FINANCES.— In  1903-4  $4,000,000  five-year  5%  notes  were  Issued. 
V.  76.  p.  809:  V.  78,  p.  1219;  V.  79.  p.  626. 

Both  the  Mason  City  &  Ft.  Dodge  RR.  and  the  Wisconsin  Minnesota  & 
Pacific    RR.  are   operated    for  100  years  under  agreements  dated  April    1 

1901  .  the  Chic.  (It.  West,  receiving  their  entire  net  earnings  above  Interest 
on  bonds  and  owning  their  entire  stocks.      By  later  agreement  the  Mason 
City  &  Ft.  Dodge  receives  60  %  on  business  Interchanged  .  any  surplus  a 
Interest  to  be  held  for  payment  of  future  coupons.      See  separate  statements 
for  each  Co.   V.  73.  p.»66,  722:  V.74,  p. 93;  V.75.  p. 1201;  WHO,  p.1011. 

In  April  1905  $12,000,000  Mason  City  &  Ft.  Dodge  4  %  bonds  were  sold. 
See  that  company  and  V.  80.  p.  1363,  1911. 

EARNINGS.— 11  moe.,1  18  Gl  Oss,  Sx.126  :i27:  net .  si'..".  10,197 

July  1  to  May  31.        [1904-05.    .      (iross,    7,006,536;  n<  7,361 

Semi-annual  report  In  V.  82.  p.  091,  showed:  For  6  mos.  ending  Dee  31 
1905,  net.  $1,699,109.  against  $1,300,712  In  1904;  charges,  $1,027,065: 
div.  on  pref.  "A"  (2  H  %> .  $284,310:  bal.,  sur..  $387,734. 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper  only,  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

RBPORT.— Report  for  1904-5,  V.  81.  p.       7.  905. 


1905. 

Average  miles 818 

Year  ending  June  30—         $ 

Gross  earnings 7,377,711 

Net  Income 2,038,618 

Rentals  Unci,  equipm't)         433.516 

Interest  paid 368,726 

Int.Incashon4  %  deb.stk.  1,044,976 

Div.  on  pref.  stock  "A".       

Miscellaneous  . .. 


1904. 
874 
$ 
8,022,674 
1,902,632 
431,368 
283,625 
1,044,976 
(2^)284,310 


1903. 

929 

$ 

7,823,191 

2,184,662 

408,144 

174,585 

1,025,693 

(5)568,620 


1902. 

"$" 

7,549,689 
2,060,230 
390,815 
147,999 
925,207 
568,620 
6,568 


(5) 


Balance... sur. 191, 400    def.141,647        sur. 7, 620      sur. 21 ,021 

OFFICERS.— Pres.,  A.  B.  Stlckney;  Vlce-Pres.,  A.  Oppenhelm;  Sec.  R. 
C.  Wight;  Treas.,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors— A.  B.  Stlckney,  A.  Oppenhelm,  S.  C.  Stlckney.  F.  Weyer- 
haeuser, J.  W.  Lusk,  H.  E.  Fletcher,  T.  H.  Wheeler,  M.  D.  Flower,  R.  C. 
Wight.     N.  Y.  office,  31  Nassau  St. —  (V.  82,  p.  1210,  1379,  1437.) 

CHICAOO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  111.,  to  Paw- 
nee, 9  miles;  extension  under  construction  easterly  to  Taylorvllle,  17  miles. 
Stock  authorized,  $2,000,000:  outstanding,  $1 ,000,000  (par  of  shares  $100) , 
a  majority  being  owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are 
subject  to  call  on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds 
to  be  issued  on  the  first  26  miles  may  be  called  at  110  on  Aug.  1  1910  or 
any  subsequent  Interest  day.     See  V.  82,  p.  452,  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR. — To  extend  from  Western  Ave., 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  15  miles  in  operation  and  balance  Is  expected  to  be  by  Sept.  191.6. 
Stock,  $500.(100,  all  outstanding;  par,  $100.  Bonds,  see  table  above.  Pres., 
W.  E.  Phillips.      Office,  184  La  Salle  St.,  Chicago,  111. — (V.  82,  p.  48.) 

CHICAGO  INDIANA  &  EASTERN  RY. --Owns  Converse,  Ind.,  to  Muncie. 
43  miles.  In  Sept.  1904  G.  W.  Bartlett  of  Muncie,  Ind.,  was  appointed 
receiver,  the  floating  debt  being  over  $150,000.  V.  79,  p.  1022,  1265. 
On  Oct.  29  1904  $30,000  receiver's  certificates  were  authorized.  V.  79. 
p.  2084.  Capital  stock  authorized,  $1,000,000.  In  year  ending  June  30 
1903  gross  earnings,  $125,029;  net  earnings,  $39,230:  total  deductions,  $32,- 
024;  balance,  surplus,  $7,206. —  (V.  79.  p.  1022,  1265,  2084.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.—  (See  Maps  X.  Y.  Cent.  & 
Hud.  Jlir.  HR.) — Owns  from  South  Bend.  Ind  ,  to  Statonville,  111..  192  m., 
with  branches,  11  m.,  and  trackage,  9  m.  (former  Ind.  111.  &  Iowa  RR.); 
Danville,  111.,  to  Chicago  (former  Ind.  Harbor  RR.) ,  128  m.;  total.  340  m. 
A  consolidation  April  '06  of  the  Ind.  111.  &  Iowa,  Ind.  Har.  RR.  and  Dan- 
ville &  Ind.  Har.  RR.  V.  82.  p.  803,  867.  Stock  $20,000,000,  of  which  $5,- 
000.000  is  4  %  cum.  pref..  the  Lake  Shore  &  Mich.  Southern  subscribing  for 
$17,000,000  and  the  Mich.  Cent,  for  $3,000,000. 

BONDS.— Of  the  $12,000,000  Indiana  111.  &  Iowa  4s  or  1901 .  $7,500,000 
were  issuable  oniy  for  new  property  and  Improvements;  of  these  $350,000 
were  Issued  In  1902.  V.  71,  p.  1269:  V.  72,  p.  87.  722;  V.  74  p.  1251.  The 
details  of  the  new  bonds  to  be  issued  had  not  been  arranged  in  July  1906. 

EARNINGS. — For  6  mos.  ending  June  30  1906,  gross,  $1,146,263;  in 
1905,  $1  .036,873. 

REPORT. — Report  of  Ind.  111.  &  Iowa  for  year  ending  Dee.  31  1905 
In  V.  82.  p.  802,  showed:  Gross  earnings,  $1  ,812,461;  net,  $473,458:  other 
Income,  $5,429;  charges  and  taxes,  $245,875;  dlvs  (4%),  $200,000;  new 
construction  and  equipment    $30,889:  bal..  sur..  $2,123. —  (V.  82,  p. 1322.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.—  (See  Map.)— Op- 
erates the  "Monon  Route"  from  Chicago,  111.,  via  Monon.  Ind.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —                             Miles.  I      Oper.  under  contract —              Miles 
Indiana    State    Line    to    Indian-        | Chicago  to  Indiana  State  Line 20 

apolis 162|  New  Albany  to  Louisville 6 


New  Albany  to  Michigan  City 289 

Bedford  to  Swltz  City 40 

Orleans  to  French  Lick  Springs..   18 


Connection  in  Indianapolis 2 

Clear  Creek  to  Harrodsb'g,  Ind..  9 

Swltz  City  to  west  of  Linton 10 

Gosport  Jet.  to  Switz  City,  Ind. 

(coal  only) 35 

Total  of  all.. 591 

A  lease  for  099  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one  third  Interest  in  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansvllle,  &c..of  which  60  miles  from  Cloverdale  to 
coal  fields  of  Southern  Indiana  was  under  construction  Mch  1906  Divi- 
dends of  4  %  are  guaranteed  under  99-year  lease  and  bonds  guaranteed 
principal  and  Interest.     See  "Bonds"  below.     V.  82.  p.  509. 

HISTORY. — Successor  Julv  1  1897  of  Louisville  New  Albany  A  Chicago, 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled.      V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Rv.  acquired  03  % 
of  $10,500,000  common  and  77  %  of  $5,000,000  preferred  stock,  on  the  basis 
of  $78  and  $90  per  $100  Share  respectively  In  their  Joint  50  collateral 

trust  gold  bonds  at  par,  secured  by  the  stock  acquiri  Iptlon  ef 

bonds  under  Louisville  &  Nashville.     V.  74.  p.  1088,  1138;  V.  75.  p.  28. 

DIVIDENDS.— On  pref.,   1899,  1%;  Oct.   II to  June  1906,  both  In- 
clusive, 1%  per  annul".     On  common,  1902,  l  Jne 
l  ',  %  .  Dec,  1  ',  '•,.;  1905,  3%  (J.&D.);  1906,  June 

BONDS. — Refunding  mortgage  covers  road,  equipment.  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  am!  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  Issue  Is  $16,000,000,  of  which  reserved  to  take  up 
existing  divisional  bonds  at  maturity,  $5,300,000;  to  be  Issued  only  for  bet- 
terments and  equipment,  not  to  rxceed  $300,000  In  any  one  year. $2. Oil  .000. 
of  the  latter  of  which  $2,033,000  had  been  Issued  to  Feb.  1906.  Of  the  Con- 
solidated Stone  bonds  ($250,000  authorized  Issue)  $25,000  are  subject  to  call 
yearlv.  Jan.  1903-06  Inclusive,  and  the  balance  Jan.  1  1»07.  V.  7J.p.  41. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,660,000  sold  In 
Feb.  1906.  sec  above.     V.  82,  p.  508. 

EARNINGS.— 11  mos., 11905-06 Gro  15;  net,  $1 

JulvltoMav.il.  1904-05  Gro  ,120,196;  net,     1.813  48.' 
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RAILROADS. 

INTEREST 

OR  DIVIDENDS. 

Bonds — Princi- 

Miles 

Date 

Size,  or 

pal,  When  Due. 

For  explanation  of  column  headlnos,  <fcc,  see  notes 

of 

of 

Par 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Chicago  Junction  Ry — Chic  Ham  &  W  1st  Mgold.c*  &r 

27.48 

1897 

$500  &c 

$2,500,000 

6  g 

J 

fc 

J 

Central  Trust  Co,  N  Y 

Jan     1   1927 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text) 

100 

58,183,900 

7  In  1905 

A 

& 

O 

N  Y  Office,  30  Broad  St 

April  10  '06  3  H 

Preferred  stock  7%  yearly  not  cumulative 

100 

49.654,400 

7 

A 

& 

o 

do                  do 

April  10  "06  3H 

I  &  D  Exten  1st  M  convertible  Into  pref erred.. F.c* 

335 

1878 

1,000 

546,000 

7 

J 

& 

J 

do                 do 

July    1   1908 

S  W  Dlv  first  mortgage  Western  Union  RR c* 

212 

1879 

1,000 

4,000,000 

6 

.T 

& 

J 

do                 do 

July    1   1909 

Southern  Minnesota  Division  first  mortgage F.c* 

419 

1880 

1,000 

7,432,000 

6 

J 

A 

J 

do               ,  do 

Jan     1   1910 

Mineral  Point  Division  first  mortgage F.c* 

133 

1880 

1,000 

2,840,000 

5 

J 

<fc 

J 

do                 do 

July    1   1910 

Hast  &  Dak  Div  Ext  first  mortgage  $090,000  5s)  F.c* 

395 

1880 

1,000 

6,670,000 

5    &   7 

J 

& 

J 

do                 do 

Jan     1   1910 

Lacrosse  &  Dav  Division  first  mortgage F.c* 

185 

1879 

1,000 

2,500,000 

5 

J 

& 

J 

do                 do 

July    1    1919 

Wise  Val  RR  Co  1st  M  Tomah  to  Merrill,  Wis c 

107 

1879 

500 

1,106,500 

7 

J 

& 

J 

Lee  Hlgglnson,  Boston 

Jan     1    1909 

Wise  Val  Div  1st  M  sink  fd  not  drawn NB.c* 

161 

1880 

1,000 

2,002,000 

6 

J 

& 

J 

Office,  30  Broad  St,  N  Y 

July    1    1920 

Dub  Div  1st  M  sinking  fund  not  drawn NB.c* 

351 

1880 

1,000 

5,367,000 

6 

J 

& 

J 

do                  do 

July    1    1920 

Chic  &  Pac  Div  1st  M  (Chic  to  Klttredge) F.c* 

120 

1880 

1,000 

3,000,000 

6 

J 

& 

J 

do                  do 

Jan     1    1910 

do     Western  Div  1st  M   (see  text)   gold. ...F.c* 

1,117 

1881 

1,000 

25,340,000 

5g 

J 

& 

J 

do                 do 

Jan     1    1921 

Chicago  &  Lake  Superior  Div  1st  M  gold F.c* 

68 

1881 

1,000 

1,360,000 

5  g 

J 

& 

J 

do                 do 

July    1    1921 

Wise  &  Minn  Div  first  mortgage  gold F 

230 

1881 

1,000 

4,755,000 

5  g 

J 

& 

J 

do                 do 

July    1    1921 

Fargo  &  Southern  first  mortgage  gold  assumed 

119 

1883 

1,000 

1,250,000 

6g 

J 

& 

J 

do                 do 

Jan     1    1924 

Chic  Milw  &  St  P  Terminal  mortgage  gold F.c* 

1884 

1,000 

4,748,000 

5g 

J 

& 

J 

do                 do 

July    1    1914 

Dakota  &  Great  Southern  first  mortgage  gold F 

159 

1886 

1,000 

2,856,000 

5g 

.1 

& 

J 

do                 do 

Jan     1   1916 

Chicago  &  Missouri  River  Dlv.  first  mortgage.. F.c* 

77 

1886 

1,000 

3,083,000 

5 

J 

& 

J 

do                 do 

July    1    1926 

General  M  (for  $150,000,000)  gold  Series  A.Us.c*&r 

5,722 

1889 

1,000  I 

a24,000,000 

/       4g 
I       4  g 

J 

& 

J 

do                  do 

May    1    1989 

do              do         Series  A  registered 

5,722 

1899 

1,000/ 

3— J 

do                 do 

May    1   1989 

do              do         Series  B c* 

5,722 

1889 

1,0001 
1,000/ 

all, 164,000 

/      3MS  g 
I      3V2  S 

J 

& 

J 

do                  do 

May    1    1989 

do              do         Series   B   registered 

5,722 

1899 

Q— . 

' 

do                  do 

May    1    1989 

Milwaukee  <&  Northern  1st  M  Schwarz  to  Gr  Bay.-C* 

126 

1880 

1,000 

2,155,000 

6 

.1 

& 

J) 

Chic  Mil  &  St  P  Ry,  N  Y 

June  1    1910 

Consolidated  mortgage c* 

362 

1884 

1,000 

n4, 003 ,000 

6 

J 

& 

D 

do                 do 

June  1    1913 

Chicago  &  Nor  West — Com  stock  $77,601,045  auth.Tr 

4,273 

100 

75,217,300 

7  In  1906 

J 

& 

J 

Co.'s  Office,  52  Wall.N  Y 

July  2   1906  3J4 

Preferred  stock  (not  cumulative)  see  text Tr 

4,273 

100 

22,395,120 

8  In  1905 

^—.; 

do                  do 

July   2  1906  2% 

Chic  &  N  W  con  sink  fd  M  ($12,900,000)  not  dr.F.c* 

788 

1865 

1,000 

12.832,000 

7 

Q- 

do                  do 

Feb     1    1915 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Div.. 

150 

1866 

500   &c 

2,332,000 

7 

M 

& 

N 

do                  do 

May    1    1916 

Mortgage  of  1884  Cedar  Rapids  to  Des  Moines  Riv 

122 

1884 

769,000 

7 

•1 

& 

J) 

do                 do 

June  1    1909 

Madison  Exten  1st  M  g  (s  f  $23,000  not  drawn)  __F 

129 

1871 

500   &c 

b2,977,500 

7  g 

A 

& 

O 

do                  do 

April  1   1911 

Menominee  Exten  1st  M  g  (s  f  $20,000  not  dr'n).F 

114 

1871 

500   &c 

c2, 546,500 

7  g 

J 

& 

I) 

do                  do 

June  1    1911 

Northw  Union  1st  M  gold  Mil  to  Fond-du-Lac.F 

62 
000  Of 

1872 
4s  in 

500   &c 
treasury 

d3, 365, 000 
and  not   lis 

7g 
ted  (see 

M     & 
text) . 

s 

do                 do 

n  $1,089 ,000  additional 

June  1    1917 

a  Including  June  100G  $2,214,000  of  3^s  and  $159, 

in  treasury. 

b  $172,500;   C$150,500;    d  $135,000. 

ANNUAL  REPORT.— In  V.  81,  p.   1098.  showed: 

Year  ending  June  30 —       1904-05.          1903-04.          1902-03.  1901-02. 

Grossearnings $5,609,750     $5,300,623      $5,066,131  $4,581,158 

Net  earnings 1,979,710        1,884.454        1,949,773  1,728,024 

Dividends.  &c.  received         160,432            257,031            155,751  129,448 

Total  net  Income $2,140,142      $2,141,485      $2,105,524     $1,857,472 

Interest  on  bonds $772,100         $772,100         $772,100         $772,100 

Rentals,  &c... 253,094  250,023  224,193  199,197 

Total $1,025,194      $1,022,123          $996,293  $971,297 

Surplus  for  dividends...   $1,114,948      $1,119,362     $1,109,231  $886,175 

Div.  on  pref.  4  % 200,000           200,000            200,000  200,000 

Dlv.  on  common _(2M)288,750(2>£)262, 500(2^)262,500  (1)105,000 

OFFICERS.— Pres  and  Gen.  Man.,  W.  H.  McDoel,  Chicago;  Vice-Pres., 
Morton  F.  Plain  ,  New  York;  Treas.,  Byron  Cassell,  198  Custom  House  Place, 
Chicago:  Sec.  J.  A.  Hilton,  80  Broadway,  N.  Y. 

Directors. — J.  H.  Emanuel,  A.  H.  Gillard,  A.  T.  French,  Chas.  Steele, 
R.  M.  Gallaway,  Temple  Bowdoin,  Morton  F.  Plant.  New  York;  W.  H. 
McDoel,  G.  B.  Shaw.  E.  C.  Field.  Chicago;  J.  Murdock.  Lafavette,  Ind. — 
V.  80,  p.  162,  221  ,  2398:  V.  81,  p.  974,  1098;  V.  82,  p.   392,   508.) 

CHICAGO  JUNCTION  RR. — To  be  an  elevated  road,  3.75  miles  of  track, 
extending  from  junction  with  South  Side  Elevated  RR.  at  40th  St.  to  the 
Stock  Yards.  Leased  to  South  Side  Elev.  for  50  years  (with  right  to  pur- 
chase at  cost  within  20  years)  at  a  rental  covering  bond  interest  and  all  ex- 
Eenses.  Capital  stock,  $50,000.  Bonds  are  guaranteed,  prin.  and  int., 
y  Chicago  Junction  Railways  &  Union  Stock  Yards  Co.;  they  are  subject 
to  call  at  105  after  1910.     Form  of  guaranty,  V.  82,  p.  568.— (V.  82.  p. 568.) 

CHICAGO  JUNCTION  RAILWAY. — Owns  and  operates  a  belt  line 
around  Chicago  from  Whiting,  Ind.,  to  Franklin  Park,  111.,  from  Chappell, 
111.,  to  U.  S.  Yards,  and  in  the  Union  Stock  Yards  district  connects  with 
Industries  and  all  diverging  roads.  Mileage  operated  (first  track  only) 
74.93  m..  of  which  Chicago  Junction  Ry.  owns  27.48,  the  balance  being 
operated  under  lease,  trackage  rights  and  other  agreements:  total  mileage 
Including  second  track   yard  track  and  sidings,  271 .38  miles. 

STOCK. — The  entire  capital  stock,  $2,200,000,  Is  owned  by  the  Chicago 
Junction  Kvs.  &  Union  Stock  Yards  Co.  See  Industrial  Cos. 

BONDS. — First  mortgage  of  C.  H.  &  W.,  for  $2,500,000  (trustee,  E. 
Francis  Hyde.  N.  Y.),  assumed.    V.  04    p.  287. 

EARNINGS. — For  year  ending  Dec.  31  1905,  gross,  $2,715,246-  net,  in- 
cluding other  income,  $359,468;  charges,  $164,613;  dividends  (6%),  $132,- 
000;  surplus   (62.855. — (V.  78    p.  583;  V.  80,  p.  649,  711. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m.,  Pavilion  to 
WOOdburyi  Midi.  Stock,  com.,  $2,000,000;  pref  ,  $450,000;  outstanding, 
com  .  $675,000;  pref..  $271,000;  par  of  shares.  $100.  The  1st  mort.  is  for 
$225,000  to  Union  Trust  Co  of  Detroit,  as  trustee;  bonds  all  in  treasury; 
current  accounts  Dec.  31  1904,  $45,311.  In  1904,  gross.  $125,772;  net, 
$28,949:  other  income,  $4,384,  taxes  and  rentals,  $7,872;  dividends,  $22,- 
5on.  Pres.,  E.  Woodbury;  Treas  and  Secy.,  VV.  J.  Kealey,  Kalamazoo, 
Mich.— (V.   61.  p.   1003i. 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— See  Issue  of  Jan.  1906. 

CHICAGO  MILWAUKEE  &  ST  PAUL  RY.— Operates  from  Chicago 
westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wisconsin,  Minnesota  and  the  Dakotas,  viz. 

Road —  Miles.  I  Road —  Miles. 
Lines  owned  (of  which  28  miles  Second  and  third  tracks 385 

owned  jointly) .    6,912 1  Trackage  (Including  2d  track) .  .    289 

HISTORY,  Ac. — The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
5  1863  and  on  Feb.  11  1874  took  Its  present  name.  The  system  lias  since 
been  greatly  extended  by  the  construction  and  acquisition'  of  other  lines. 
The  sale  of  the  Milwaukee  A:  Northern  to  the  St.  Paul  was  ratified  in  Sept. 
1803,  Tin-  White  River  Valley  lilt.,  with  $50,000,000  authorized  stock 
authorized  to  build  from  Chamberlain,  S.  Dak.,  the  present  western  termi- 
nus of  the  St.  Paul,  to  Rapid  City.  200  miles,  &c,  has  completed  75  m.  west 
from  Chamberlain,  S.  1).,  of  which  40  m.  In  operation.  Extension  from 
Armour  to  Planklnton,  25  m.,  and  30  in.  on  line  from  Madison  to  Sioux 
Falls,  S.  D.,  were  completed  Jan.  1906.     V  80,  p.  mo;  V.  81,  p.  849, 1492. 

In  Nov.  1905  extension  was  authorized  from  western  terminus  at  Kvarts, 
S.  1).,  to  Seattle  and  Tacoma,  about  1,500  m.,  expected  to  be  completed 
in  about  1  u  1,  1  on  traction  having  commenced  at  the  Pacini-  1 

end  and  contract  let  for  800  in.  from  BvartS.  S.  I),  west.  V.  81,  p.  1609 
1004;  V.  83,  p.  91.  In  May  1906  the  Montana  RR.,  Lombard  to  Lewis 
town,   Mont..   157  d   branch,  0  miles,  was  acquired,  and  will  form 

part  of  the  Pacific  C<  ,  contract  being  awarded  for  a  1 60 -mile 

.section   ol   new    line    froi  b    tO    KaTlOWtOWn,    Mont.       V.   82,   p.    1211. 

in    Vpr.   1906  the  Dniutii  St.  Cloud  Qlencoe  &  Mankato,  Albeit  i,ea  to 

Duluth,   Minn..   2N7   mile,,   was  acquired.       V.  82,  p.    1211. 

CAPITAL  STOCK        Tin-  prefl  '.  has  a  prior  right  over  the  com- 

mon stock  to  a  dividend  of  not  o\  ei-  7  ";,  li  oui  mi  earnings  In  each  vcir.  but, 

if  not  earned  it  has  no  cumulative  right.  Aftei  payment  of  7  %  on  preferred 
and  7  %  on  common,  both  els  eprorata. 

The  authorized  com  stocl                       lln  1002  from  $58, 183, 900  to  $88,- 
183,900,  .-iikI  in  July  1906  i  tie  $25,000,000                         i  i  still  unissued,  be- 
allable  towards  pari  ol  If  desired, 
Tin-  preferred  stock  on  Dec.  31   ih73  was  512.2.  been  hi- 
ed to  pr<                                                                   10m  ei  tlble  bonds 

for  stock,  on'  $9,1 ,000   bs  foi    othei    purposes 

(improvement        •   <      In  June  1906  only  $546,000  bond  ili  toi 

prefr 

llnce'91  '94.  '95,   '96. '97  '00. '01. '02,  '03. '04.  '05      1906 

2        4        4        2        4     5  y'ly.      0        7        7        7       7    Apr 

On  pref    %l     77777  7y  *ly.     77777  Api 

BONDS.  -    \  me  or '  i publl  ihed  in  the 

1.  1  it    144,212  and  V.  18,  p 

t  ol  Jan    1 901 . 

/  ■  ■■  of  1884  <  o\  a  tei  iiiin-ii  in  opt  1 1 .  hi  Be\  eral  bun 

0  and  Mllwau: 


The  general  mortgage  of  1889  see  abstract  in  V.  48  p.  830)  is  for  $15(1  - 
000,000,  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) subject  to  prior  liens  as  below  mentioned.  The  prior  lien  bonds  can- 
not be  extended,  hut  will  be  paid  off  at  maturity. 

On  June  30  1905  the  following  amounts  of  general  mortgage  bonds  had 
been  issued  or  were  reserved  for  the  purpose  indicated,  viz.: 

Amount  in  the  hands  of  the  public $30,341 ,000 

In  treasury  of  the  company  (unsold)  see  below" 4 ,823  000 


Total  reported  by  the  company  as  outstanding $35,164,000 

Reserved  for  prior  liens 86.887.500 

Available   or  eventually   to  become  available  for   lmprove-1 

ments,  there  being  included  In  this  amount  the  bonds  origi-  \     27,948,500 
nally    reserved    for    prior   liens,   which    have    since    beenl 
converted  Into  preferred  and  common  stock J 


Total  authorized $150,000,000 

•Of  the  bonds  in  the  treasury  June  30  1905,  $2,450,000  was  sold  in 
1905-06.      V.  82,  p.   1437,  1496. 

GENERAL  FINANCES,  &c. — Capitalization  per  mile  of  road  June  30 
1905:  Stock,  $15,555;  bonds,  $17,677:  interest  charge.  $858. 

As  to  Pacific  extension   see  "History"  above. 

In  April  1901  stockholders  subscribed  to  $8,673,200  new  stock  at  par,  the 
proceeds  to  reimburse  the  company  for  301  miles  of  new  road  built  during 
the  past  two  years,  and  provide  for  Kansas  City  cut-oil  and  other  necessary 
new  construction,  to  cost  $4,300,000,  and  in  Jan  1902  $2,362,100  additional 
common  stock  was  sold  to  pay  in  part  for  298  miles  of  new  road,  equip- 
ments and  improvements.  V.  72,  p.  437,  935- V.  74,  p.  378.  In  Oct.  1902 
the  rate  of  dividend  on  common  was  increased  to  7  %. 

The  funded  debt  was  increased  during  the  year  1904-05  by  the  Issue  of 
$555,000  of  general  mortgage  bonds  and  was  decreased  $1 ,483  000  by  under- 
lying bonds  retired  and  canceled;  of  the  latter,  $953,000  were  converted 
into  preferred  stock.  Of  the  funded  debt  there  was  In  the  treasury  June  30 
1905  $5,912,000  (against  $5  357,000  June  30  1904)  ,  of  which  $4,664,000  was 
general  mortgage  3Hs  and  $159,000  gen.  M.  4s.  V.  71,  p.  1119;  V.  73,  p. 
563 

Average  freight  train-load  In  1904-05  was  264  tons;  rate  per  ton  per  mile, 
0.881c  ;  in  1903-04,  train-load.  245  tons;  rate  per  ton  per  mile,  0.890c. 

EARNINGS. — 11  mos., 11905-06. ..Gross,  $50, 04!). 320;  net,  $10,848,920 
July  1  to  May  31.       £1904-05 Gross,    45,643,488;  net,    16,161,860 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  Sept.  Report  for  1904-05  was  given  at  length  In  V.  81,  p.  838.  845; 
also  editorial,  p.  804.  In  1904-05,  of  23,303,908  tons  of  freight  carried, 
grain  furnished  20  ",',:  other  agricultural  products,  2  %;  coal  and  coke,  15  %; 
lumber,  8  %;  other  forest  products,  9  %.  and  miscellaneous.  46  %. 


1904-05. 

Average  miles  operated  June  30 6,908 

Passenger  earnings $10,120,958 

Freight  earnings 35,968,9  17 

Mall,  express,  &c,  earnings 3,788,209 


1903-04. 

6,829 
$9,061,633 
35,081,759 

3,586,94  2 


1902-03. 

6,647 
$9,542,201 
34,797,045 

3.323,491 


Total  earnings $49,884,114      $48,330,335      $47,662,737 

Maintenance  of  way $5,336,620       $5,128,249       $7,347,048 

Maintenance  cars  and  engines 5,181 ,586 


Transportation,  gen.  exp. 

Taxes 

Renewal  account. . . . 
Additions  to  property 
Miscellaneous 


&c. 


18,280,457 
1,632.333 


4,651  ,783 
18,597,343 

1.600,732 


019,900 
1,243,079 


Total  expenses $32,294,040 

Net   earnings $17,590,073 

Other  Income 230,798 


Total  net  Income $17,820,871 

Interest  on  debt,  &c 5,902,045 


707,575 
1.190.007 

$31,876,590 

$16,453,745 

316,431 

$16,770,176 
6,051,775 

$10,718  401 

$4  072.873 

3.368,358 


3.893.834 
16,829,796 

1,470.187 
1,105,000 


952,309 

$31,598,174 

$16,064,563 

510.031 

$16,574,594 
6,101,335 

$10,473,259 

$4,072,873 
3,349,388 


Balance  for  dividends $11 ,858.826 

Dividend  on  common .  7  % $4 ,072  ,,S73 

Dividend  on  preferred,  7% 3,433,878 

Balance,  surplus $4,352,075        $3,277,181         $3.050  098 

OFFICERS— Chairman.  Roswell  Miller.  30  Broad  St..  New  York;  Pres. 
Albert  J.  Barling,  Chicago-  Treas.,  I-'    (J.  Hanney    Chicago:  Gen.  Mgr.,  W.  J. 
Underwood;  Sec,  B.  \V.  Adams,  Milwaukee. 

Directors — Roswell  Miller,  New  York;  A.  J.  Barling,  Chicago;  Frederick 
Layton,  Milwaukee:  J.  Ogdcn  Armour.  Chicago;  Frank  s.  Bond,  Joseph  tlll- 
bank,  William  Rockefeller,  Peter  Geddes.  John  a  stew-art  Samuel  Spencer 
James  li.  Smith,  Charles  W.  Harkness,  Henry  n    Rogers,  Mew  York. 

Executive  Committee — Roswell  Miller,  A.J.  Barling,  Peter  Geddes,  Wil- 
liam Rockefeller,  Samuel  Spencer, 

New  York  office,  80  Broad  St.     <v.  82,  p.  i  i:tr,  1496;  V.  83,  p.  94.) 
Chicago  &  NORTH.  PACIFIC  RR.— Chicago  Terminal  Transfer  RR, 
CHICAGO   &    NORTH    WESTERN    RY.    -(5m   Map.)      Operates  an  Im- 
portanl  system  of  roads  uniting  Chicago    in  ,  with  Omaha,  Neb..  St.  Paul, 
Minn.,  with  t lu'  great  wheat  belts  of  Dakota,  Nebraska,  030.,  and  with  the 

mining  regions  of  Michigan  and  the  Black  Mills,  Including — 


Road  an  in  il  In  fie —                Mill 

1 

Miles. 

Sundry  trackage 38 

Entire  stoi  k  ou  ned — 



Princeton  <*v;  w  esbern   . 

18 

Total  July    1    1006 7  408 

St.  Paul  Eastern  (.rand  Trunk 

l.ll 

,    lull  n  si  OWntd  — 

he  I'm-  Land   A:    Bast,    (leased)  . 

a 

It .  Paul  Minneapolis  & 

<  itn.ilia i   686 

HISTORY,  4c.      \  Vanderblll  line  (V,  76,  p    1086)  o  ed  in  1859 
tn  July  1884  the  capital  stock  of  the  Fremont  ESlkborn  <v  Mlssoui  i  Valley 
was  acquired,  :i  ,;i I  In  I  eb.  1903  the  road  was  ab  orbed,     its  securities,  ex- 
cept Hi "iii  bj  Chlo.  &  .\.  w..  are  In  table  above      V.  76   p.  514,  516, 


July,  1906.] 
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RAILROADS. 

INTEREST 

OR  DIVIDENDS. 

Bonds- 

-PrincU. 

Miles 
of 

Date 
of 

Sire,  or 
Par 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable 

,  and  by 

Stocks— Last 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Chicago  &  North  Western      (Continued) 

Winona  &  St  Peter  I'd  mortgage  (now  first)  assumed 

139 

1867 

$1,000 

$1,592,000 

7 

M 

& 

N 

Co's    Office,  52 

Wall   St 

Nov    1 

1907 

First  mortgage  est  gold  land  grant  s  f  assumedF.c* 

184 

1871 

100   &c 

k4, 038, 500 

7  g 

J 

& 

D 

do 

do 

Dec     1 

1916 

Plalnview  RR  and  Minn  Valley  first  mortgages 

1878 

250,000 

7 

Seml- 

m 

do 

do 

1908 

Rocli  &  Nor  Minn  first  mortgage  guar  (assumed)  _  _ 

24 

1878 

200,000 

7 

M 

& 

S 

do 

do 

Sept   1 

1908 

Dak  C  1st  M  guar  (Watertown  to  Redfleld  S  D)__F 

71 

1882 

al, 007 ,000 

6 

M 

& 

S 

do 

do 

Sept   1 

1907 

Dak  C  1st  M  on  Southeast  Dlv  (to  Hawarden)  gu.  Un 

125 

1882 

2,000,000 

6 

M 

& 

N 

do 

do 

Nov    1 

1907 

Des  Moines  &  Minn  1st  M  Des  Moines  to  JewellJcF&c 

57 

1882 

1,000 

600,000 

7 

F 

& 

A 

do 

do 

Feb     1 

1907 

Ottum  C  F  &  St  P  1st  M  (S25.000  p  m)  guar..  Un.c* 

64 

1884 

1,000 

1,600,000 

5 

M 

& 

s 

do 

do 

Mar    1 

1909 

Nor  111  1st  M  ($20,000  per  mile)  assumed Un.c* 

76 

1885 

1,000 

1,500,000 

0 

M 

& 

s 

do 

do 

Mar    1 

1910 

Mlhv  Lake  Shore  &  W  consol  M  (now  1st)  gold.Ce.c* 

413 

1881 

1,000 

5,000,000 

6g 

M 

& 

X 

do 

do 

May    1 

1921 

Michigan  Div  1st  M  (for  53.000,000)  gold__Ce.c* 

82 

1884 

1,000 

1,281,000 

6  g 

.1 

& 

J 

do 

do 

July    1 

1924 

Ashland  Division  first  mortgage  gold Ce.c* 

40 

1885 

1  ,000 

1,000,000 

6  S 

M 

& 

s 

do 

do 

Mar    1 

1925 

Deben  (see  text)  secured  by  mortgage  of  '89  gCe.c* 

693 

1887 

1,000 

436,000 

5  g 

F 

& 

A 

do 

do 

Feb     1 

1907 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

693 

1889 

1,000 

4,148,000 

5  g 

F 

& 

A 

do 

do 

Feb     1 

1929 

Income  bonds  (not  cumulative)   no  coupons r 

1881 

1,000 

500,000 

6 

M 

& 

N 

do 

do 

May    1 

1911 

Marsh  Ext  1st  M  $600,000  ($15,000  per  m).Un.c* 

40 

1892 

1,000 

400,000 

5 

A 

& 

O 

do 

do 

Oct     1 

1922 

C  &  X  Wsf  bonds  of  '79  ($15,000  p  m) red  at  105  Fcr 

1,041 

1879 

1,000   &c 

12,185,000 

5    &    6 

A 

A 

o 

do 

do 

Oct     1 

1929 

Sinking  fund  debentures  1933 Un.c*&r 

1891 

1,000   &c 

9,800,000 

S 

M 

& 

N 

do 

do 

May    1 

1933 

25-year  debentures Un.c'&r 

1884 

1,000   &c 

f5, 369 ,000 

o 

M 

& 

N 

do 

do 

Nov    1 

1909 

Chicago  &  North  Western  30-year  deben.  Un.c*  &r 

1891 

1,000   &c 

g9, 819,000 

5 

A  15  &  O 

do 

do 

April  15  1921 

Extension  4s  $20,000,000  ($20,000  p  m) . .  L'n.c&r 

1886 

1.000    &C 

hl7  489,000 

4 

F 

5  &  A 

do 

do 

Aug  15  1926 

General  gold  bond  M  $165,000,000 Us.c'&r 

1897 

1000  &cl 
1000  &c] 

M19965.000 

J      3H  g 
I       3>A  s 

M 

& 

X 

do 

do 

Nov    1 

1987 

do             do            registered 

1897 

Q- 

do 

do 

Nov    1 

1987 

Branch  Line  Bonds  Assumed. 

Bover  Valley  Ry  1st  M  g  $16,000  per  mile..F.c*&r 

90 

1898 

1,000   &C 

1,440,000 

3H  g 

J 

& 

D 

do 

do 

Dec     1 

1923 

Minn  &  la  Ry  1st  M  gold  $16,000  per  mile..F.c*&r 

119 

1899 

1,000    &c 

1,904,000 

3H  g 

.1 

& 

1) 

do 

do 

June  1 

1924 

Mankato  &  New  Ulm  1st  M  gold  $416,000__F.c*  &r 

26 

1899 

1,000 

P416.000 

3H  g 

A 

& 

(> 

do 

do 

Oct     1 

1929 

Southern  Iowa  first  mortgage  $1,120,000  g   .F.c*&r 

56 

1900 

1,000   &C 

NoneJul  '05 

3K  g 

M 

& 

S 

do 

do 

Sept   1 

1925 

Princeton  &  Northw  1st  M  $2,100,000   gold..F.c&r 

105 

1901 

1.000   &c 

nl,  940,000 

3H  g 

.J 

& 

.1 

do 

do 

Jan     1 

1926 

Peoria  &  Northwest  1st  M  $2,125,000   gold.F.c&r 

85 

1901 

1,000   &C 

2,125,000 

zy*  g 

M 

& 

S 

do 

do 

Mar    1 

1926 

Sioux  City  &  Pacific  1st  M  gold  $4.000,000. .F.c&r 

125 

1901 

1,000   &c 

03,926,000 

3H  g 

F 

& 

A 

do 

do 

Aug    1 

1936 

Minn  &  So  Dakota  1st  M  gold  $528,000. F.c* 

33 

1900 

1,000 

528,000 

3H  e 

J 

& 

.1 

do 

do 

Jan     1 

1935 

In  addition  sinking  fund  June  1906  held:  a  $58,000 

;     f  $5 

21,000 

(and  $10 

.000  on  nan 

d);     g$l 

.si 

000 

h  $1,143,000; 

k  $202,50 

0; 

m$694,000  (and  $10,201 ,000  on  hand);   n$160,000; 

o  $74 

,000; 

p  all  in 

sinking   fun 

d. 

On  June  30  1901  purchased  Sioux  City  &  Pacific  RR.  V  72,  p.  721,  1238; 
V.  73.  p.  444;  V.  75.  p.  446. 

In  1900-05  various  proprietary  roads  were  purchased.  V.  71 ,  p.  291 ,  294; 
V.  73,  p.  294,  1010;  V.  75.  p.  446;  V.  81,  p.  840.  In  July  1905  extensions 
aggregating  363  miles  were  under  construction.  V.  81,  p.  840,  1049;  V.  81, 
p.  1436.  On  July  1  1906,  loo  miles  were  onened  and  50  miles  additional 
will  tie  Aug.  1  1906.  In  Sept.  1905  the  Pierre  Rapid  City  &  Northwestern 
Ry.  was  incorporated  to  build  from  Pierre,  So.  Dak.,  to  Rapid  City,  165 
miles.     V.  81.  p   1174. 

CAPITAL  STOCK. — Of  the  common  stock,  $2,338,538,  and  of  the  pre- 
ferred $3,835  remained  in  company's  treasury. in  July  1905.  Pref.  stock  has  a 
prior  right  to  7  %;  then  common  7  %;  then  preferred  3  %;  then  common  3  %; 
then  both  classes  share.  In  1903  the  authorized  common  stock  was  in- 
creased from  $41,448,366  to  $77,601,045  (making  the  entire  stock  $100.- 
000.000).  See  "General  Finances"  below.  V.  75,  p.  1085  1146;  V.  77. 
p.  516. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIV. — 1"85.   '86  to  '93.   '94.  '95.  '96  to  '99.  '00.  '01.  '02  to  '05.     1906. 

Com..)6'4     6  yearly.       3       4      5  yearly.     6       6     7  yearly.  7 

Pref J  7  lA   ■ 7  yearly — — —8  yearly 

In  1902,  on  common,  Jan.,  3  %;  July,  3  %  and  1  %  extra;  in  1903  to  July 
1906,  7  %  (paid  J&J) .  On  pf.,  Jan.,  1  %  %;  Apr.,  1  %  %;  July,  1  %  %  and 
1  %  extra;  Oct.,  2  %;  in  1903  to  July  1906  inch.  8%  (paid  Q.-.J.).  The  extra 
divs.  of  1  %  each  on  the  stocks  in  July  '02  increased  the  rate  for  the  fiscal  yr. 
'01-'02  to  7  and  8  %  on  the  com.  and  pref.  stocks  respectively.  V.  74,  p. 1194. 

BONDS. — General  Mortgage. — See  Abstract  in  V.  65,  p.  1175.  The 
authorized  Issue  is  $165,000,000  (United  States  Trust  Co.,  trustee).  $131.- 
645,000  were  reserved  to  retire  underlying  bonds,  and  remainder  for  addi- 
tions and  Improvements,  $4,000,000  at  once  and  $1,000,000  a  year  there- 
after.     V.  05,  p.  1070.      V.  65,  p.  69.  111.  571;  V.  75,  p.  980. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  import- 
ant being  described  in  "Supplement"  of  Mav  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,618,000  are  6s;  the  sinking  fund  is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  its  operation 
the  amt. outstanding  has  been  reduced  from  $15,000,000  to  the  figure  in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000  per 
year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the  debentures 
on  page  2.  "Supplement"  of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first  mortgage 
bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collateral 
July  1  1905  were  $10,675,000  Fremont  Elk  Horn  &  Mo.  Valley  lsts  and 
$2,560,000  Wvoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.),  &c. 
See  F.  E.  A  M.  V.  bonds  below. 

The  Fremont  Elkhorn  A  Missouri  Valley  consols  have  a  first  lien  on  1,170 
miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and  branches  to 
Hastings,  Albion,  &c,  613  miles) ,  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table  $10,675,000  (along  witli  $2,560,000  Wyoming 
Central  firsts.  A.  F.  E.  &  M.  V.  issue)  are  held  as  part  collateral  for  Chicago 
<5c  North   Western  extension  bonds  of  1886. 

GENERAL  FINANCES.— Stockholders  in  Feb.  1903  subscribed  for 
$9,226,110,  in  July  1005  for  $10,609,200  and  In  May  1906  for  $16,267,400 
com.  sioci:  ai  par.  the  proceeds  to  be  used  Cor  Improvements,  equipment, 
&c,  raising  the  amount  outstanding  to  $75,217,300.     V.  82,  p.  452. 

EARNINGS.— For  11  months  ending  Mav  .".  1  •  Gross,  $57,684,352  In 
1905-06,  agalnsl  $50,700,457  In  190  1  05 

REPORT  for  calendar  year,  V.  82,  p.  243. 
Year.  cross.  Net.  Charges  (net) .  Dividends. 

1905 $59,066,556    $18,671,501       $6,345,494       $5,546,232 

1904-        53.705,091        16,667,889         o,7oi,7n.s         5,174.924 

ANNUAL  REPORT,     fiscal  year  changed  to  end  June  30. 
meeting  is    held    tin-    third    Thursday    in  October.  The  report  for  1904-05 
was  given  at  length  In  V.  81.  p.  1038,  1047.      Fremont  Elkhorn  &  Mo.  Val- 
ley, l  ..''.72  miles,  included  from  Feb.  16  1903.     See  also  edit.,  p,  1013. 

Of  the  freight  carried  in  1900  01   (total  25.527.575  tons),  ores  furnished 

23%;  lumber  and  logs,  I")",',;  grain,  flour  and  mill  Stuffs,  13%;  Other  agri- 
cultural and  dalrj  product  3  %;  coal  and  coke,  15  %;  metals  and  machinery, 
5%;  stone,  sand,  brick,  *>•..  .-,••„;  live  stock,  4%;  miscellaneous,  I7"n. 

Yean    ending    Jum    30 Yearend. 

1905.  1904.  1903,       May  31   1902. 

Average  miles  operated        7,408  7.401  6,457  5,760 

enger  earnings  $13,339,714   $13,027,708  $12,161,997  $10,886,139 

Freight  39,292,830     37,254,539     35,811,008     33,436,892 

Mall,  express,  fce  8,112,731        8,052,387        2,666,137       2,321.091 


Bal. ,  sur. 
$6,779,775 

4,788,177 
The  annual 


Total  earnings.         .    .$55,745,275   $53,334,634  $50,639,142   $46,644,122 

Oper.  exp    and  taxi            38,649,312     37,227,109  33,851,672     30,005,643 

N'i                    1 $17.i                                     525  $16,787,470   $16,638,479 

—  Y(                              10  rid     \l,n/  31, — 

I9i                     1904  1903.                L902, 

..$18,631,798   $17,58  18,095,548   $18,068,159 

..   $7,988,976     $7,971,518  $7,475,970     $7,248,638 

225,000  230.316           234.695 

(7)3,883,324  (7)3.3  .    3.060,41  1  (7)2,737,868 
.1      .1   ,-,...,.    ,  -... ,   .•,.«.,..  «... 


Total  net  receipts 
Interest  on  debt 
Sinking  fund,  &<• 
Dividend  on  common 


wiv menu  on  cum m on  .  .  1  /  1  a  .a*., ...     .  <  ,  1 .,  ...s., ..-,     1   1  (  1 .1.01,0  ,  1  ]  1  (71 1'  ,737  .808 
Dividend  1  90  (8)  I  ,791  ,600  (8)  I  ,791  ,598 

Real  est.,  const.,  &c.         1,1 ,010      4.000.000      5,013,418       1,697,065 

Balance,  surplus  $642,898         $224,618         $523,830     81.34' 

ori-  K  ERS.     Pre  ...  Ma.  ■.  in  11  md  Sec  ,  E    E 

Osborn,  52  Wall  St.,  \  |     \i .   Klrkman,  1  hlcagoi 

ec  .  R,  11.  \\  111 
Dirt  cto  i'. .   \  anderbllt  .  r.   '.'.  .  illt.  H.  Mel  ably, 

Samuel  i'.  Bai  1  »epew .   I  Ulman,  Jam 

Frank    Work.    X.    \'.;    Marvin    11  II.    \le- 

uncy  Keep,  Alberl    Keep.  Chicago;    H.  C.  Frl  turgh, 


Pa.;     David    P.    Kimball,  Oliver    Ames,   Boston;     Zenas    Crane.   Dalton, 
Ma«s.— (V.  81  ,  p.  1550,  1791;  V.  82,  p.  279,  452,  750,  867,  1101,  1437.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY. — ROAD. — Owns  from  Pekin  to 
Granite  City,  111.,  180  miles;  Madison  to  Bridge  Jet.,  3  m.;  Havana  to  Jack- 
sonville, 111.,  42  m.;  branch,  Lockhaven  to  Grafton,  8  m.;  total  owned, 
233  m.;  trackage,  Pekin  to  Peoria,  10  m.;  Granite  City.  111.,  to  Merchants' 
Jet.,  3  m.;  in  Springfield,  1  V2  m.;  Madison,  111.,  to  St.  Louis  Station,  7H  m.; 
total,  255  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St.  L.  Chic.  &  St. 
Paul  Ry.,  sold  in  foreclosure  Jan.  8  1900,  per  plan  in  Vol.  68,  p.  722. 

The  payment  of  the  July  1906  coupon  on  the  consols  was  postponed,  In- 
terest not  being  earned.  F.  J.  Llsman  requested  bondholders  to  communi- 
cate with  them,  with  a  view  to  protecting  their  interests.     V.  83,  p.  36. 

BONDS. — Of  the  $2,000,000  prior  lien  4>^s  (City  Trust  Co.  of  N.  Y., 
trustee),  $282,000  are  reserved  for  future  extensions,  Improvements,  &c. 
Stock,   common,   $3,600,000;   pref.,   $3,750,000. 

EARNINGS.— For  calendar  year: 

Cal.  Year — ■  Gross.  Oper.  Exp.  Net.  Miles. 

1905 $1,661,473  $1,495,279  $166,194  255 

1904 1,730,537  1,548,898  181,639  255 

REPORT  for  year  to  June  30  1905,  in  V.  82,  p.  623,  showing  gross. 
$1,720,227;  net,  $217,778;  other  Income,  $6,677;  Interest  and  taxes.  $225,- 
029:  balance,  deficit.  $574.  Pres..  Charles  E.  KlmbaJl,  New  York;  Sec. 
and  Asst.  Treas.,  H.  W.  Berger,  Springfield,  111.  Troas.  and  Asst.  Sec., 
C.  M.  Gleason,  New  York. —  (V.  82,  p.  623,  627;  V.  83,  p.  36.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RA1  LRO  A  D.— Incorporated  in 
Iowa  on  July  31  1902  as  an  operating  company,  per  plan  V.  75,  p.  239, 
to  take  over  the  Chic.  R.  I.  <Sc  Pac.  Railway.  The  entire  capital  stock 
($145,000,000)  is  owned  by  the  Rock  Island  (holding)  Company. 

BONDS. — The  collateral  trust  4s  of  1902  (authorized  issue  $75,000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
the  C.  R.  I.  &  P.  Railway  as  acquired.  In  July  1905  $69,929,200  of  the 
$74,817,100  Railway  stock  had  been  acquired.  In  1905  $17,381,840  of  an 
authorized  issue  of  $18,500,000  collateral  trust  5s  of  1913  had  been  Issued 
with  Rock  Island  Co.  stock  in  payment  for  $28,888,190  of  the  $29,000,000 
St.  Louis  &  San  Francisco  com.  stock.  V.  76,  p.  1406.  Report  for  year 
ending  June  30  1905  was  in  V.  81,  p.  1238,  showing:  Total  income,  $5,- 
500,043;  expenses,  $4,103;  int.  on  bonds.  $3,647,333:  divs.  to  Rock  Island 
Co.,  $1,950,000;  bal.,  sur.  for  year,  $32,933. — (V.  81,  p.   1238.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— (See  Map  Rock  Island  Co., 
pages  116  and  117.) — The  system  extends  from  Chicago,  111.,  via  Omaha, 
Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas  City,  Mo.,  to 
Santa  Rosa,  New  Mex..  there  connecting  with  the  lines  of  the  New  Mexico 
Ry.  and  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcari,  X.  M.,  to  Memphis,  Tcnn., 
and  to  Fort  Worth,  Tex.,  on  the  south,  and  on  the  north  to  Minneapolis, 
Minn.,  and  Watertown,  S.  Dak.,  with  numerous  branches,  viz.  (see  V.  75, 
p.   1156;  V.  76.  p.  751:       ) 


Mileage  owned —  Miles. 

Chic,  111.,  to  Color.  Sp'gs,  Col. 1,004 
Davenport,  la.,  to  Terral,  I.  T.  710 
Ilenington.  Kan.,  to  Texhoma, 

O.    T 323 

Burl'gt'n,  la., to  Mlnn'ap.,Mlnn  308 
Vinton,  la.,  to  Watert'n,  S.  D_  376 
Branch  lines 2,102 

1 .1)  1  I 
Capital  stock  all  owned — 
Choc.  Okla.  &,  Gulf  (leased)*..     999 

Chic.  R.  I.  &  El  PasO._ 112 

Chic.  R.  I.  &  Gulf 389 


Mileage,  leased —  Miles- 

Keokuk  &  Des  Moines* 162 

Peoria  &  Bureau  Valley* 47 

White  &  Black  River  Vallev*..  62 
Little     Rock     &     Hot    Springs 

Western* 23 

294 
Trackage  to  St.  Louis,  Denver, 

Pueblo,  &c_. 468 

St,    Louis  to   Kansas  City   (un- 
der   construction) 304 

Other  lines  under  construction.     272 


Total  mileage  oper.  and  under 

construction  June  30  1905 7,783 

1,500      *See  these  companies. 

Branch  from  Little  Rock,  Ark.,  southeast  to  Crossett,  with  branch  to 
Eldorado  143  miles,  (of  which  60  m,  opened  rune  1906),  Is  building  under 
charter  of  It.  I.  Ark.  &  Louisiana  RR,,  connecting  with  line  from  Kldorado. 
Ark.,  to  winnfieid.  La.,  loo  m.,  acquired  in  Sept.  1905;  extension  being 
built  from  Winnfieid  to  Alexandria.  La  ,  II  '  i  m  to  be  extended  (luring  1906 
to  a  connection  at  Eunice  or  Opelousas  with  St.  Louis  &  San  Fran,  Un*, 
now  building.  The  road  Is  leased  for  999  years.  The  charter  permits  the 
construction  of  a  through  line  from  Little  Uock  to  New  Orleans.  See 
V.  81,  p.   1551;  V.  82,  p.  99,  870,  and  bonds  below;  also  Roctt   Island  Co. 

The   Hock    Island   Interests  111   April    1906   acquired   a   half  Interest  In   the 

Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Mexla,  Tex., 
79  miles,  and  under  construction  from  Mexla  to  Houston,  i:>7  miles,  with 
branch  to  Waxahachle,  70  miles,  ami  trackage  rights  from  Cleburne  to 
Port  Smith,  Waxahachle,  to  Dallas  and  Houston  to  Galveston,  v.  82, 
p.  870,  in  Mav  1906  made  agreement  roi  trackage  between  Kansas  City 
and  St.  Joseph,  giving  a  dlred  line  to  Falrbury,  Neb.     V.  82, p.  1040. 

HISTORY.— A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  July  1905  $09,929,200  of  1  lie  $74,842,800  capital  slock  had  been  de- 
posited per  plan  V.  7a.  p.  239,  each  $100  Stock  beln  fed  for  the  fol- 
lowing securities:  $100  in  100  yeai  196  gold  bonds  <>r  the  Chic.  it.  1.  & 
Pac  Railroad  o>r  Iowa)  and  $70  preferred  and  $100  common  stock  of  the 
"Hock  island  Company"  (of  \ew  Jersey),  which  owns  the  entire  capital 
stock  of  the  Railroad  company.     See  statements  "or  those  companies. 

The  union  Pacific  interests.  Jointly  with  the  Ch,  R,  1.  <*  Pac,  control 
the  Chicago  &  Uton  Ry.,  the  O,  i<  1  .A  P.  owning  $14,320,000  com.  and 
$4,470,000  pref,  Btock.    V.  79,  p.  1462,2206;  v.  so.  p.  472:  V.  81,  i>.  1258. 

in   1902  most  of  the  stoci.  oi  tin-  Burlington  Cedar  Rapids  A  Nor.  and 

Rock  isi.  (<.  Peoria  was  acquired,  and  their  roads  based  from  June  1  and 

ubsequently  deeded  to  the  0.  R.  I.  «*  i".     V.  74,  p.  1194,  1250.     owns 

control  of  Daring  Coal  Oo    and  entire  stock  of  Consolidated  Indiana  Coal 

Oo  .  guaranteeing  the  latter's  bonds,      v.  «2.  p.  452;  V.  .so,  p.  2401,  2023. 


July,  1906.J 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Chicago  &  North  Western — (Concluded) 

Iowa  Minnesota  &  Northwestern  1st  M  gold_F.c*&r 

Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L — Pr  lien  M  g  call  at  107  H  -Ta.c* 

Consol  M  $2,000,000  gold  called  at  105 Col.c* 

Income  M  gold  (text)  non-cum  called  at  par EC 

Chic  R  I   &   Pac  RR — Col  tr  M  $75,000,000 -_Ce.c*  &r 

Collateral  trust  M  $18,500,000  gold  red  102  }4  --Ce.c* 

Chicago  Rock  I  si  &   Pacific  Ry — Stock  ($75,000,000) 

1st  M  Chic.  Ill,  to  Council  Bluffs  &  branches ..  Us. c* 

General  mortgage  $100,000,000  gold c*&r 

Collat  tr  M  g  Ser  E  to  P  due  yearly  red  101  )4  -  -Ce.c* 
Ref  M  $163,000,000  gold  red  105  to  1911  ..Ce.c*  &r 
Notes  secured  by  $11,250,000  ref  bonds,  red  at  102 
Gold  coup  notes  red  sec  by  R  T  Ark  &  L  bonds. -Ba 
Chic  &  R  I  Elev  M  gold  guar  p  &  1  redeem  at  par .  _c* 
Consol  Ind  Coal  1st  M  g  int  gu  red  110  s  f-0.c*&r 
Burl  C  R  &  Northern — 

C  Rap  I  F  &  N  W  cons  1st  M  gold  guar Ce.c 

B  C  R  &  Nor  cons  1st  M  &collat  trust  gold. Ce.c*  &r 
Minneapolis  &  St  Louis  1st  M  gold  (assumed)  __Ce 

Rock  Island  &  Peoria  consol  first  mortgage Mp 

Choc  O  &  G  general  (now  1st)  M  $5,500,000  g...c* 
Choc  &  Mem  1st  M  $3,750,000  assumed... GP.c&r 
L  Rock  Bridge  1st  M  assumed  gold  red  (text)  OPc* 

Consol  M   (see  text)  $30,000,000  gold GP.c* 

Car  trusts  Series   B  due  semi-annually OP 

Car  trust  Series  C  April  yearly  beginning  1903    G  P 

Rock  Isl  Ark  &  Louis  1st  M  $15,000,000  gold Ba 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  Including  scrip  (see  text) 
St  Paul  Stillwater  &  Taylors'  Falls  first  mortgagee 
Hudson  &  River  Falls  1st  M  Hudson  to  River  Fails.c 
Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd  ..c* 
St  P  &  Sioux  City  1st  M  gold  $10,000  per  mile._Ce.c 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooner,  ass'd  Ce.c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

195 

1900 

1,170 

1883 

230 

1900 

230 

1900 

230 

1900 

1902 

... 

1903 

764 

1877 

3,165 

1898 

1902 

Text. 

1904 

1904 

1906 

1904 

... 

1905 

292 

1881 

1,293 

1884 

12 

1877 

113 

1885 

409 

1894 

282 

1899 

1899 

1,025 

1902 

1901 

1902 



1906 

~21 

1878 

12 

1878 

177 

1878 

607 

1879 

80 

1880 

SUe,  or 
Par 

Value. 


81.000&C 
1,000 
1,000 
1,000 
1,000 
000  &c 
1,000 
100 

1.000   &c 

1,000  &c 
1,000 

1,000   &c 


1,000 
1,000 
1,000 

1,000 
1,000  &C 
500 
5,000 
1 ,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 


100 

100 

500    &C 

500    &C 

500   &c 

1,000 

1,000 


Amount 
Outstanding 


$3,900,000 

7,725,000 

1,728,000 

2,000,000 

2,000,000 

69,938,000 

17,342,000 

74,842,600 

12,500,000 

61,581,000 

17,928,000 

44,342,000 

7,500,000 

6,000.000 

950,000 

2,773,000 

1,905,000 

11,000.000 

150,000 

450,000 

5,500,000 

3,525,000 
295,000 

5,411,000 
370,000 
880,000 
See  text. 

18,558,953 

11,259,911 

334,800 

125,000 

1,572,000 

6,070,000 

641,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


Up 


3K 
6 

4H  g 
5  g 
to   5 

4  g 

5  g 

See  text. 
6 

4g 
4  g 

4  g 

4y2 

4V*  g 

5  g 
5  g 


g 

e 

6  g 
5  g 
5  g 

4!4  g 
4  g 


in  1905 
in  1905 

7 

8 

6  g 

6  g 

6 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


J      &  J 

A     &  O 

M     &  S 

J      &  J 
%  when 

M    &  N 

M    &  S 

Quar. 

J      &  J 

J     &  J 

M     &  N 

A     &  O 
& 


&  O 

&  O 

&  D 

&  O 

&  O 


&  N 

&  A 

&  O 

&  J 


&    o 
&    J 


Co'sOfflce.52  Wall  St, NY 
do  do 

do  do 

See  text- 
earned 

First  Nat  Bank,  N  Y 
do  do 

Office,  71  B'way,  N 
First  National  Bk,  N 
do  do 

do  do 

do  do 

do  do 

N  Y,  Spever  &  Co 
First  Tr  &  Sav  Bk, 
Guaranty  Trust  Co, 


Y 
Y 


Chic 
N  Y 


First  Nat  Bk,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia 

First  National   Bk,  N   Y 

Girard  Trust  Co,  Phila 
do  do 


Office,  52  Wall  St,  N 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan 
Oct 
Mar 
July 


1  1935 
1  1933 
1  1930 
1  1930 
July  1  1930 
Nov  1  2002 
Sept  1  1913 
July  2  '06  1 
July  1  1917 
Jan  1  1988 
May  1907-1918 
April  1  1934 
July  1  1907 
April  1  1908 
Oct  1  1924 
June  1    1935 

Oct  1  1921 
April  1  1934 
June  1    1927 


July 

Oct 

Jan 


1  1925 
1  1919 
1  1949 
July  1  1919 
May  1  1952 
To  Aug  1908 
April  1907-1910 
Jan     1    1956 

Feb  20  1906  3H 
Feb  20  1906  3ft 


Jan 

July 

May 

April 

Jan 


1908 
1908 
1918 
1919 
1930 


•s    r 
p.c); 


'95.   '96.  '97.   '98.  '99  to  '02.    '03.   '04.  '05.  1906. 

■lnce'93,  p.c.J3H      2       2     2H   4)4    5  yearly.    7H   8  %   6^    Incl.  Apr.,  3 

In  1904,  Jan.,  1  X,  %.  April,  3  %,  July,  1  M  %;  Oct.,  2  X,  %'.  in  1905,  Jan., 
2%,  April,  2%,  Oct..  2M%;  in  1906  Jan.,  1H%  from  earnings  of  five 
months.  April,  1  H%:  July,  1%.     V.  81,  p.  1791. 

Special  distributions  to  stockholders.  Including  $1  63  per  share  June  17 
1905,  see  V.  80,  p.  2398. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $25,900,000  at  not  over  $1,000,000  per  annum  for  permanent  im- 
provements and  additions,  including  equipment,  and  $12,500,000  to  retire 
the  1st  6s  of  1917.  Bankers'  Trust  Co.  of  New  York,  trustee.  Mortgage, 
Abstract  in  V.  66,  p.  522:  V.  78,  p.  228;  V.  80,  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  the  stock  of  the  Choctaw  Oklahoma  &  Gulf  RR.  (see  that 
company.)      V.  74,  p.  775,  829,  936,  1356. 

The  refunding  4%  bonds  of  1904  ($163,000,000  authorized  issue)  are  a 
first  lien  (either  directly  or  through  pledge  of  the  entire  issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  in  St.  Paul,  Minne- 
apolis and  St.  Louis,  new  equipment,  and  shops  at  Moline,  111.,  and  on  rail- 
way lines  aggregating  1,150  miles;  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5,691  miles.  See  General 
Finances  below;  also  "Chronicle"  of  Jan.  28  1905;  and  full  statement  in 
V.  78,  p.  228,  234;  V.  79.  p.  1716,  2206.  They  are  issued  and  issuable  as 
follows: 

Issuable  forthwith  (compare  "General  Finances"  below) $15,000,000 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

Issued,  to  acquire  property,  including  stocks  and  bonds 25,000,000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the  railway 

system  falling  due  within  the  next  30  years   (none  of  such 

underlying  bonds  to  be  extended) ,  also  to  acquire  $25,900,000 

general  4s  of  1898,  Issuable  for  Improvements,  viz.: 
Bonds  to  Be  Taken  Up— 
Chicago  Rock  Island  &  Pacific  Ry.  gen.  mort.  4s, 
hereafter  to  be  issued,  viz.: 

(a)  To  retire  at  maturity  1st  6s  of  1917 $12,500,000 

(b)  At  not  exceeding  $1,000,000  per  year   for  ad- 
ditions and  improvements 25,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  cons. 
"is.  issued  or  hereafter  to  be  issued  to  retire: 

(a)  B.  C.  R.  &  N.  Ry.  1st  mortgage  5s  of  1906... 

(b)  Ced.Rap.  la.  Falls  &  N.  1st  mort.  5s  of  1921. 
Choctaw  Oklahoma  &  Gulf  RR.  (see  that  Co.)  con- 
sol. 5s,  hereafter  to  be  issued  to  retire  $5,500,000 
C.  O.  &  G.  RR.  general  mort.  5s  of  1919 

Chicago  Rock  Island  &  Pac.  Ry.  gold  4s  of  1902 

(Choctaw  Oklahoma  &  Gulf  stock  collateral) 

6  %  notes  of  1905  of  D.  R.  Francis  and  John  Scullin 

($2,250,000  each)  paid  Jan.  1  1905 4,500,000 

Hock  Island  &  Peo.  Ry.Co.  consol.  mort.  6s  of  1925         450,000 
Choc.  Okla.  &  Gulf  RR.  equip,  trust  certificates...     2,360,000 


6,500,000 
1,905,000 


5,500,000 
22,410,000 


82.025,000 
Reserved  to  provide  75  %  of  purchase  price  of  securities  of 

other  companies  hereafter  acquired. 13,500 ,000 

Reserved  to  be  issued  at  not  over  $2,500,000  yearly  from  Jan.  1 

1904  for  future  improvements  and  equipment 27,475,000 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79.  p.  2590;  Y.82,  p. 750. 

As  to  Consol.  Indiana  Coal  5s,  interest  guar.,  see  V.  80.  p.  2401  .    2623: 
form  of  guar^intv,  V.  82,  p.  1499. 

.,I-I\April  ",06  $8,000,000  of  4*4%  notes  were  sold,  secured  by  deposit  of 
97,300,000  Rock  Island  Ark.  &  La.  1st  4s.  the  latter  being  a  lien  on  257 
miles  of  road  and  equipment.     See  above  and  V.  82,  p.  803,  101. 

a  (iEi,?RAL  FINANCES.— In  Dec.  1904  $33,904,000  first  and  refunding 
4s  had  been  issued,  of  which  $25,558,000  were  sold  to  pav  for  capital  ex- 
penditures theretofore  made,  including  purchase  of  $18,790,000  Chicago  & 
#  i°n  s.tock  and  for  obligations  maturing  In  1905.  In  Jan.  1905  the  issuance 
or  bonds  under  sections  2  and  3  of  article  1  of  said  mortgage  was  warranted 
to  a  total  of  $40,000,000  (including  a  part  of  the  $33,904,000  just  men- 
loned).  by  expenditures  aggregating  $46,271,939  made  since  1900,  viz.: 

1,148  miles  of  new  railroad,  on  which  they  are  a  first  lien $32,528,548 

Shops  at  Moline.  Ill 1  733  749 

Terminals  at  Minneapolis  and  St.  Paul '..'.         980,986 

New   equipment ___ 10,998,656 

Compare  V. 


80,  p.  472,  and  V.  79.  p. 
was  sold,  of  which  $3,846,000  for  improvements  and  balance 


2206.      In  April  1905  $7,000,000 


account  redemption  of  Scullin  and  Francis  notes,  and  In  Jan.  1906  $11 ,784,- 
oou.  or  which  $7,534,000  for  Improvements  and  equipment  and  Ibalance  to 
retire  underlying  bonds.      V.  80,  p.  1423;  V.  82,  p.  280,  750. 

LATEST  EARNINGS.—    1  1905-06. Cross,  $47,062,537;  net,  $13,398,496 
llmo.s.   July  1  to  May  31.    11904-05. Gross.    40,289,095;  net,    10.5 


ther  Income, 
dividends  (3  5 


$672,395; 

.   $2,- 


For  6  mos.  ending  Dec.  31  1905,  net,  $8,028,358;  ot 
taxes,  $779,452;  Interest  and  rentals,  $4,285,941;  dl 
806,492:  balance,  surplus,  $1,728,868. 

REPORT.— Report  for  1904-05,  V.  81,  p. 1238,  1256;  see  also  edit,  p. 1214. 

^  Year  ending  June  30—                                1904-05.          1903(11.  1902-08. 

Miles  operated 7,232               7,205  6,978 

Passenger  earnings $12,050,781    $11,697,033  $11,490,544 

Freight  earnings 29,662.386      31,167,000  30,917,281 

Mall,  express,  rentals,  &c 2,338,342       2,105,452  1,968,795 


Gross  earnings $44,051,509 

Net   earnings $12,993 .300 

Other  Income. ..   1,526,172 


1 14,969, 191 

$13. 194  .59S 
1.333.833 


$44,376,620 

$16,317,455 
1, 671, 487 


Total  Income $14,519,472   $14,528,431    $17,988,942 


1904-05.  1903-04.  1902-03. 

Taxes $1,609,989  $1,437,578  $1,319,300 

Interest  and  rentals 8,176,373  7,062,655  7,096,731 

Dividends.. 4,676,622  5,985,060  4,680,766 

Balance $56,487  $43,138     $4,892,145 

OFFICERS. — Chairman  of  Board,  D.  G.  Reid;  Pres.,  B.  L.  Winchell; 
Chairman  of  Exec.  Com.,  B.  F.  Yoakum;  V.-P.,  and  Gen.  Counsel,  Robt. 
Mather;  2nd  V.-P.  and  Gen.  Mgr.,  H.  U.  Mudge;  Sec.  and  Treas.,  George  H. 
Crosby.    N.  Y.  office.  71  B'way. —  (V.  82,  p.  750,  803,  927,  1040.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  1,093  m.;  total,  July  1  1905,  1,686  miles,  of  which  1,617  are 
owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Oct.  1904  purchased 
Chippewa  Valley  &  N.  W.  Ry.,  which  was  incorporated  to  construct  a  line 
from  Rice  Lake,  Wis.,  northeast  about  100  miles,  of  which  46  miles  operated 
in  July  1905,  and  Eau  Claire  Chippewa  Falls  &  N.  E.  Ry.,  of  which  49  m., 
Chippewa  Falls,  Wis.,  to  Yellow  River,  operated. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicgao  &  North  Western  Ry.  purchased  control, 
viz.,  $9,320,000  common  and  $5,380,000  preferred. 

STOCK.— Authorized  common,  $21,403,293;  preferred,  $12,646,833. 
Held  by  the  company  June  30  1905,  common  stock  and  scrip,  $2,844,340; 
preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%;  but  com.  is  never  to  receive  more  than  pref. 

DIVS.   1'91  '92  '93  to  '96  '97  '98  '99  '00  '01  '02  '03  '04  '05  1906 

Com.  %K-    --   None.        22  3*4    558667   Feb.   3)4% 

Pref.  %  J     4  6  V2  Since  7  per  ann.(3  *A  F.&A.) 

BONDS. — There  are  $75,000  Minneapolis  Eastern  1st  M.  guar.  7s  due 
•Jan.  1  1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned.  Chicago 
St.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin  1st  6s,  due 
1930,  are  exchangeable  at  option  of  holder  at  any  time,  dollar  for  dollar,  for 
consol.  6s  of  1880.  due  1930.     V.  68,  p.  521;  V.  77,  p.  2389. 

LATEST  EARNINGS.— From  Julv  1  to  May  31  (11  months),  gross 
$11,859,57'".  in  1905-06;  $10,936,050  In  1904-05. 

REPORT. — Year  now  ends  June  30.     Report  for  1904-05,  V.81 .  p. 1038 

—  Years  end.  June  30 —   Year  ending 
1905.  1904.  Dec.  31  '03. 

Gross  earnings $11,926,000  $11,438,292  $12,055,271 

Operating  expenses  and  taxes 7,676,528       7,435,860       7,726,662 

Net   earnings $4,249,472      $4,002,432      $4,328,609 

Net  rentals  paid 124,2761  121,283 

Net  int. on  debt  (less  Other  income)..      1,484,066]      1,602,439        1,455,600 

Div.  on  pref.  stock (7)787,976      (7)787,976      (7)787,976 

Div.  on  com.  stock (7)1,298,885  (7)1,113,330  (6)1,113,315 

Appropriation  for  Improvements 400,000  500,000  500,000 

Surplus    of    RR.    Co. sur. $154,269      def.$l,313         $350,435 

Net  from  land  sales. $71,197  (?)  $118,046 

—  (V.  79,  p.  1955;  V.  80,  p.  221,  650;  V.  81,  p.  974,  1038,  1375.) 

CHICAGO  SUBWAY  CO. — Incorporated  in  New  Jersey  on  Nov.  21  1904. 
Has  acquired  over  99M%  of  the  $30,000,000  Illinois  Tunnel  Co.  stock, 
which  has  completed  40  miles  of  narrow-gauge  electric  tunnel  railroad  for 
the  transfer  of  freight  from  the  various  railroad  terminals  to  the  down-town 
business  district  and  proposes  to  develop  and  extend  the  system.  Con- 
trolled by  Interests  Identified  with  the  leading  railroads  entering  Chicago. 
Also  owns  entire  stock  of  Illinois  Telephone  Construction  Co.,  the  Tunnel 
Co.  operating  over  8,000  telephones,  to  be  increased  to  10,000;  also  owns 
entire  stock  Chicago  Warehouse  &  Terminal  Co.  V.  79,  p.  2794,  2588,  2455, 
501;  V.  78.  p.  820;  V.  80,  p.  163,  600.  Gov't  mall  contract,  V.  80,  p.  1110; 
V    Rl,p.613.      Tax  decision,  V   82,  p. 1040. 

Stock  authorized,  $50,000,000,  of  which  $10,000,000  to  remain  In  the 
ury;  par  of  shares,  $100.  Bonds,  see  table  above.  V.  80,  p.  163.  The 
$3, .000  loan  obtained  for  construction  work  secured  by  $4,000,000  Illi- 
nois Tunnel  .is.  not  included  in  the  $17,000,000  outstanding  as  above,  will 
probably  be  paid  off  Dec.  1906.  (V.  82.  p.  927.)  In  May  1906  plans  were 
in  contemplation  for  an  Issue  of  refunding  bonds.  V.  82,  p.  1101.  Di- 
re.-tors  of  Illinois  Tunnel  Co.  now  Include  the  Presidents  of  the  St.  Paul, 
Atchison,  Hock  Island.  Alton.  Erie,  C.  I!.  &  Q..  Union  Pacific,  &c.  V.  79, 
1.    2796,      Pies.,  A.  G.  Wheeler. — (V.  82,  p.  217,  927,  1040,  1101.) 

CHICAGO  TERMINAL  TRANSFER  CO. — PROPERTY  consists  of 
passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  cltv.  Compahv  owns  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  In  the  center  of  the  business 
district:  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  including  that  upon  which  tracks  have  been  built,  Is  owned  In  fee. 
Track  owned,  84  m.:  leases  from  Chicago  Junction  Ry.,  in  m.;  trackage ,7  m.; 
total.  101  m.;  2nd  track,  57m.;  sidings,  116  m.;  total  all  tracks,  274  miles. 

HISTORY. — A  reorganization  In  June  1897  of  Chicago  &  Northern  Pacific 
and  Chic.  &  Calumet  Term.,  plan  V.  64,  p.  888,  898.  In  July  1905  it  was 
rumored  that  Interests  representing  the  Penn.  RR..  N.  Y.  Central  and 
Chicago  &  Eastern  Illinois  acquired  control.     V.  82,  p.  570. 

REORGANIZATION.— A  committee  (Henry  W.  De  Forest,  Chairman) 
representing  the  holders  of  large  amounts  of  stocks  and  bonds,  will  prepare 
a  plan  of  reorganization.  Guaranty  Trust  of  N.  Y.  offered  to  purchase 
Jan.  1905  coupons  on  the  general  Is:  the  Julv  1905  and  Jan  and  .July  1906 
Interest  was  not  paid.  Y.  80,  p.  1  in;  V.  81,  p.  154.  In  Feb.  1906  fore- 
It  was  begun  under  the  mtge.  011897.  V.82,p.509.  OnAprlll6 
Pres.  John  \.  Falthorn  was  appointed  receiver.     V.  82,  p.  927. 

1  I  1906  $3,500,000  of  5%  gold  receiver's  certificates  were  au- 
thorize,) .,,  provide  for  elevation  of  tracks,  of  Which  not  exceeding  $750,000 
to  be  1  prior  to  Nov.  1905      They  are  a  Hen  prior  to  the  mortgage  of 

a   .  and  payable  on  demand  after  Nov.  14  1906.     V.  82,  p.  1155. 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Chicago  St  Paul  Minn  &  Omaha— (Concluded) 

Sault  Ste  Marie  &  Southwestern  1st  M  assumed c 

C  St  P  M  &  O  mort  530,000,000  ($15,000  p  m)  .Ce.c* 

do  do  consols  Interest  reduced 

Chicago  Southern — See  Southern  Indiana. 

Chicago  Sub— 111  T  1st  M  $30,000,000  g  red  105_.EC 

Chicago  Dock  M  assumed  red  105  (V  68,  p  333)  .. 

Notes  secured  bv  2d  M  Chic  Dock  due  $333,750  yrly 

Chicago  Term  Tr  RR — Ch  &  Gt  W  1st  M  gold  ass'd-.c* 

City  of  Chicago  purchase  money  mortgage  assumed 

Receiver's  certs  S3  500,000  authorized  gold 

Chicago  Term  Transfer  1st  M  g  $16,500,000.  Us.c*  &r 

Chicago   &    Western   Indiana — Stock   (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105  ..c* 

Consolidated  mortgage  $50,000,000  gold  __IC.c*&r 

Chicago   &    West   Michigan — See  Pere  Marquette  RR 

Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 

Chihuahua  &   Pacific — 1st  M  $2,000,000  gold Ma 

Choctaw  &  Memphis — See  Chic  Rock  Isl  &  Pac  Ry. 
Choctaw  Okla  &   Gulf  RR — See  Chic  R  I  &  Pac  Ry. 
Cincinnati  Bluff  ton  &  Chicago — 1st  M  $1,500,000  gold 
Cincinnati  Dayton  &  Ironton — See  Cincin  Ham  &  Day 
Cincinnati  Find  &  Ft  \V  —  1st  M  gold  guar  end  red.  N.c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Receiver's  certificates  (see  text) 

do  (lo  do        

;  Second  (now  first)   mortgage  gold c* 

General  mortgage  $7,800,000  gold Me.c* 

;   Cincinnati  Dayton  &  Chicago  first  mortgage 

i-;Cincin  Day  &  Ironton  1st  M  g  guar  (assumed)  .Ce.c* 
Refunding  mortgage  $25,000,000  gold...  Usm.c*  &r 

New  mortgage  $50,000,000  authorized Ce 

,-  Gold  collateral  notes  subject  to  call  at  101 Ce 

I-  Car  trusts  gold  $54,000  due  seml-an  beg  Oct  '06. Ce.c 

i-  Car  trusts  $92,000  due  semi-annually 

Dayton  &  Michigan  first  mortgage  guar  p  &  i  end..c 

Cincin  &   Ind  Western — See  Chicago  Cincin  &  Loulsv 

a  $15,000,000  additional  pledged  under  collateral 


Miles 
of 

Road. 


Date 

of  i 

Bonds., 


Sise,  or 

Par 
Value. 


Amount 
Outstanding 


37  1890 
1880 
1880 


27 


91 

"48 

125 
92 


69 

60 

95 

164 


142 


4H% 


1903 
1899 


1886 


1006 
1897 

89-92 
1902 


1899 


1903 

1903 

1906 
1006 
1887 
1892 
1892 
1891 
1904 
1905 
1905 
1905 
1004 
1881 

notes. 


$1,000 
1,000 
1,000 

1,000 


1,000 


1 ,000 

1,000 

100 

1 ,000 

1,000  &c 


1,000 


1,000 


,000 
100 


1,000 
1,000 
1,000 
1,000 
,000   &c 


1,000 
1,000 

1,000 

1,000 


$350,000 

15,000,000 

2,929,000 

17,000,000 

665,000 

1,001,250 

394,000 

650,000 

See  text 

15,140,000 

5,000,000 

8,963,667 

17,143,000 


2,000,000 


See  text. 


1,150 

8,000 

511 

51 1 

2,000 

3,000 

1 ,200 

3,500 

8,500 

a2,500 

15,000 

1,080 

1,560 

2,728 


,000 
.000 
,830 
,130 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


IXTEREST  OR  DIVIDENDS. 


Rate 
% 


a 

6 

3H 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


N  Office    52 
D  do 

D  do 


Wall    St,  N  Y 
do 
do 


5 

4 

4 

5 

5 

5 

4 

6 

6  g 

4  g 


5  g 


5  g 

4g 
See  text. 
5J4 


J      &     D  First  Nat  Bk,  NY;  &  Chic 
A     &     O  Northern  Tr  Co,  Chicago 

J      &      J 

J      &     D  Mercantile  Trust,  N  Y 
M    &     N  To  City  of  Chicago 

M     &     N 

J      &     J  See  text 

Q — J      Chicago 

Q — M     J  P  Morgan  &  Co,  N  Y 
J      &      J  111  Tr  &  S  Bk.  Chic;  &NY 


M    &     N 


Office,  SO  Broadway, N  Y 


M     &     S  Title  Guar  &  Tr  Co.  N  Y 


Bonds — Princi- 
pal, When  Due 
Stock* — Last 
Dividend. 


M     & 
Text. 


N 


4Y2  g 
5  g 
4 

5  g 

4  g 

4H 

4Vn 


J 

A 

M 
.1 
J 
g|M 

gA 


4H  gA 
5  J 


& 
& 
& 

& 
& 
& 
& 
& 
& 
& 


Trust  Co   of  Amer,  N  Y 

Cincinnati 


Nov  1  1915 
June  1  1930 
June  1   1930 

Dec  1  1928 
1929 

July   1    1907-'09 
June  1    1936 
May    1    1938 
See  text 
July    1    1947 
July  1    '06     1H 
Dec     1    1932 
July    1    1952 


May   1   1949 


Sept    1    1933 

Nov    1    1923 
Dec  24  1903  2% 


J  J  P  Morgan  &  Co,  N  Y 
D  do  do 

O  do  do 

N  do  do 

J  do  do 

.1  Jan  06  coupon  not  paid 
S  March  '06  coupon  not  pd 
O  J  P  Morgan  &  Co,  N  Y 
O  R  Winthrop  &  Co,  N  Y 
J.JP  Morgan  &  Co,  N  Y 


Jan 
July 
Jan 


June  1 


April 

May 

July 

Jan 

Sept 


1907 
1907 
1937 
1942 
1942 
1941 
1954 
1955 
1908 


To  April  1  1916 
Oct  '06-Oct  '14 
Jan     1    1911 


TENANTS. — Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Junction, 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77,  p.  948, 
2158:  V.  79,  p.  901.  Minimum  rentals  receivable  from  tenants  amount 
to  $513,500   annually.      See  V.   79,   p.   2084. 

SECURITIES.— Stock.— $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved  to  retire 
assumed  bonds.     V.  79,  p.  901. 

LATEST  EARNS.— 9  mos.,1 1905-06. .Gross,  $1 ,301 ,06!);  net,  $461,594 
Julv    1    to    Men.    31.        /1904-05.. Gross,     1,135,260;    net,    411,313 

REPORT. — Report  for  year  ending  June  30  1905  given  in  V.  81,  p.  897, 
shows,  gross,  $1,540,113;  net,  after  deducting  taxes,  $488,455;  interest, 
$657,500;  bal.,  def.,  $169,045. 

Pres.  and  Gen.  Mgr..  J.  N.  Faithorn,  Chicago,  111.;  Sec.  and  Asst.  Treas., 
W.  T.  Wisner  2d,  30  liroad  St..  N.  Y.  New  directors  Oct.  1905,  V.  79,  p. 
1611  ,  2084;  V.  si  .  p.  1241.— (V.  82.  p.  509.  027.  1040,  1101,  1  I 


CHICAGO  UNION  TRANSFER  RY.— V.  72,  p.  872;   V.  73,  p.  1207. 


CHICAGO  &  WESTERN  INDIANA  RR. — Owns  a  valuable  termina' 
system  of  roads  affording  entrance  into  Chicago  to  the  roads  named  below. 
Its  lin<  s  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m. 
also  to  Indiana  State  line,  10  m.,  to  Cragin,  16  m.,  and  to  South  Chicago,  5 
m.;  total,  48  m.;  total  track,  including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  about  1,000  acres  of  real  estate,  passenger  and  freight  yards, 
warehouse  &c.     The  Belt  Ry.  of  Chicago  leases  and  operates 

82  miles  of  the  260  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1058. 

LEASES. — This  company's  road  and  terminals  are  leased  under  perpetual 
contracts  to  tin  Wabash,  the  Grand  Trunk  West.,  the  Chicago  &  Eastern 
Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louisville,  each 
of  which  five  companies  owns  $1,000,000  stock.  They  are  also  leased  to 
the  Atchison,  the  Elgin  Jollet  &  Eastern  and  the  Belt  Ry.  The  annual 
is  must  always  exceed  by  at  least  20%  the  interest  on  the  bonds  out- 
standing.   V.  78,  p.  819. 

DIVS. —        "I    '!)5.  '96.  '97.  '98.  '99.  '00.  '01. '02. '03. '04. "05.         1906. 

Percent.../   7  >A      6666666666   Inc.July,4H 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  interest  In 
such  annual  amounts  as  will  retire  the  debt  bv  maturity. 

Of  the  consol.  4s  of  1902  (authorized  issue  $50,000,000),  $11,882,000 
has  been  soid  on  account  of  track  elevation  and  other  improvements,  $5,- 
261,000  additional  were  used  to  refund  bonds  canceled  by  operation  of  the 
sinking  fund,  $9,108,000  are  reserved  to  retire  underlying  bonds  and  $23,- 
740.  ooi  for  lut  ore  additions  equal  to  at  least  the  par  value  of  the  bonds  is 
sued.   V.  75,  p.  732,  906. 

ANNUAL  REPORT— Fiscal  year  ends  Dec   31.     Report  for  1005  was  in 

V.  82,  p.  14.'',.-),  showing  " Income,  $1,620,715;  interest,  &c,  Si  ,273,959' 

dlVS.  100;  bal.,  SI  V.  82,  ]'.  1  155,  1211,  1435,  1496.) 

CHIHUAHUA  &  PACIFIC  RR.— Completed  April  1900  from  Chihuahua, 

Mexico,  to  Mlnaea,  125  miles.    Extension  from  Elcarplo  Jet.  to  Temosachic, 

Hex.,  55  miles,  was  completed  July  1905,     See  Kansas  City  Mexico  &  Ori- 

nt  statement  and  V.  71  ,  p.  181.      Stock  Is  $2,500,000;  par  of  shares,  $100. 

Bonds,  si  — (V.  79,  p.  902.) 

CHOCTAW  OKLAHOMA  &  GULF  RR.—  (See  Map  of  Rock  Island.)  — 


"lies  to  mines 

Leased — 
White   &   Black   River  Valley, 

Brlnkley  to  Jacksonp't,  Ark. 
Little  Hock  &  Hot  Spg.  West., 

Benton  to  near  Little  Rock 

Trackage 


27 


Total .1,105 


Road  owned —  Miles. 

Hopeneld,  Ark.,  via  Sayrc,  O.  T., 

to  Texas  State  line 648 

Halleyvllle,  i.  T.,  to  Ardmore...ll8 

Tecumseh,  O.  T..  to  Asher.  O.  T.    25 
Geary,  O.  T.,  to  Alva  and  An- 
thony,  I.  hi    .. 137 

Hot    Springs,    Ark.      to    Benton 

and    Malvern        39 

Halleyvllle  to  VVilberton. 22 

STOCK. — Com.  stock,  $9,827,500;  pref. ,'5  %  cum.,  $6,000,000,  all  owned 
by  the  Chic.  Book  Isl.  &  Pac.  By.,  which  In  1904  leased  the  road  for  999 
years  from  March  24  1904,  the  rental  covering  Interest  on  bonds.  Divi- 
dends paid  to  Dec,  31  1903,  sect  "Supplement"  of  Jan.  1904.  Sec  V.  74,  p. 
775,  and  also  p.  820,  986,  1364;  V.  78,  p.  401. 

HON  DS.  -The  eonsol.  mort.  of  1902  Is  for  the  authorized  amount  of  $1  ,- 
000,000  on  tin  iertles  and  $15,000  per  mile  for  each  mile  of  railroad 

now  owned  or  ber<  -structed,  an  amount  equal  to  the  outstanding 

gen.  and  C.  &  M.  5a  being  reserved  to  retire  the  same.  Full  data  In  V.  77, 
p.  23.?6.  Chic.  It.  I.  &  Pac.  Ky.  4s  of  1904  are  reserved  to  take  up  consols 
of  1002  Issuable  to  retire  $5,500,000  gen.  5s  and  also  car  trusts.  V.  78,  p. 
234.      Little  Rock  Brldg  abject  to  call   at    105  for  sinking  fund  of 

$20,000  yearly.  V.  71 ,  p.  002.  Car  trusts,  see  table  above:  V.  73,  p.  1312; 
1356;    V.   71.   p.  727. 

REPORT.    -Balfl  t,  Ac,  In  V.  77    p.  2336.    Year  ends  June  30. 

Year —  Qro  Net,        Otli.     inc.     Charges.  Hul. ,  sitr. 

1902-02    $6,251,658      $2,120,951      $19,083      $1,101,659      $1,039,275 

Report  for  (900-01  In  V.  74,  p.  149,  203,  312.— (V.  78,  p.  988,  2598.) 

CINCINNATI  BLUFFTON  &  CHICAOO  RR.— Projected  from  Hunting- 
ton to  Union  city,  tnd.,  70  m..  or  which  Bluffton  to  Portland,  20  m.,  com 
pleted  B    1 906  K  i  he    companj     n    urn 

fng  po    '     Ion.     V.  R2,  p.   1211.     Stock,  $1,1  class,  is 

suable   at    $15,000    per    mile  ,    $100    each,       Bonds,    see    table 

above,     for  year  i  te  30  r  net,  $3,21  I;  othei 

income,  $17,207;  total  deductions,  sii.oon;  bal.,  def..  $23,489.  Pres..S. 
11 .  Bracey;  Sec,  Chai  l<  C.  Curtis.    Office,  616  Trl- 

bun<  Icago,  III.      (V.  78,  p.  1  167;  V.  7:»,  1.,  268,  626'  V.  81,  p. 

31;  V      2,  p.  1211.) 

CINCINNATI  PINDLAY  A  PORT  WAYNE  RY.  Owns  I  Imllay,  O.,  to 
Fort  Wayne,  Ind.,  80  no..;  also  link  with  the  Oln.  Ham.  &  D. 
from  Delpbos  10  Mandate,  12  m.,  completed  Oct.  15  1904.  V.  77,  p.  88, 
694,  Lea  ed  to  Cincinnati  Hamilton  it  1  19  ra  from  Nov.  1 
1908,  with  privilege  of  renewal  for  like  oecio c      V    78,  p.  286 


Stock,  $1,250,000,  all  owned  by  the  Cin.  Ham.  &  Dayton,  which  guarantees 
bonds,  principal  and  interest.  Mortgage  is  limited  by  special  agreement  to 
$1,150,000,  or  about  $12,500  per  mile.  Bonds  are  subject  to  call  at  102  J^ 
and  interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty,  V.  78,  p.  701. 
—  (V.  79,  p.  2696.) 

CINCIN.  FLEMINGSBURG  &  SOUTHEASTERN  RR.— V.  81,  p.  507. 

CIN.  GEORGET.  &  PORTSMOUTH  RR.— See  Street  Railway  Section. 

CINCINNATI  HAMILTON  &  DAYTON  RY. — Thesystem  Includes: 

Road  owned — (a  See  this  Co.)  Miles.  |      Proprietary  roads —  Miles. 

Cincinnati  to  Dayton,  O 59|Cincinnati  Ind.  &  Western a361 

Dayton  to  Ironton,  O 167   Cincinnati  &  Dayton 13 


Columbus  Findlay  &  Northern. _      18 

Bowling  Green  RR 19 

Piqua  &  Troy  Branch 8 

Pere  Marquette  RR x2 .396 

Chic.  Cin.  &  Louisv z264 


Dayton  to  Delphos,  O 94 

Trackage    62 

Roads  leased — 

Dayton  &  Michigan ol42 

Cincin.  Find.  &  Ft.  Wayne «92 

Home  Ave.  RR 3i 

I      Total  of  all 3,698 

x  Control  acquired  In  July  1904.     aSee  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  &  Union 
jointly  with  Clev.  Cin.  Ch.  &  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cin.  New  Oil.  &  Tex.  Pac.  Ry.   Y.  75.  p.  978. 

NEW  CONTROL,  &c. — In  Sept.  1905  the  Erie  RR.  arranged  to  acquire 
control  by  purchase  through  J.  P.  Morgan  &  Co.  of  about  $5,000,000  stock, 
but  the  obligations  of  the  C.  H.  &  D.  under  leases  and  other  contracts,  be- 
ing found  unduly  heavy,  Mr.  Morgan,  in  Nov.  1905,  relieved  the  Erie  of  its 
purchase.  V.  81,  p.  1609.  On  Dec.  4  1905  Judson  Harmon  of  Cincinnati 
was  appointed  receiver  of  the  C.  H.  &  D.  and  Pere  Marquette,  the  floating 
debt  of  the  system  being  about  $5,000,000.  In  April  1906  foreclosure  suit 
was  brought  under  the  4  v,  %  mortgage  of  1 005  and  steps,  it  was  understood , 
were  about  to  be  taken  to  foreclose  4  <  _.■  ,.  notes  of  1905.      V.  82,  p.  803.  1040. 

The  receiver  obtained  authority  to  issue  $931,010  receiver's  certificates 
to  pay  the  interest  due  Jan.  1  1906  on  OH,  &  D.  and  Pere  Marquette  bonds, 
except  the  Pere  Marquette  collateral  trust  bonds  ($3,500,000)  secured  by 
Chic.  Cin.  &  Loulsv.  stock.  The  certfs.,  sub.  to  call  at  par  from  Aug.  1906, 
are  a  lien  on  entire  properties,  respect  It  elj  .  no  mention  being  made  in  order 
as  to  priority  over  bonded  debt.  V.  81,  p.  1847;  V.  82,  p.  160.  The  same 
amount  of  certilieates  was  issued  to  pa.    July  1006  coupons.   V.  83,  p.  36 

In  Dec.  1905  the  directors  voted  to  annul  the  purchase  of  control  of  the 
Pere  Marquette  and  the  Chic.  Cin.  &  Louisville  (which  see) ,  and  the  lease 
of  the  former.   V.  81,  p.  1791;  V.  82,  p.  48,  160,  750. 

Committee  for  Refunding  4s  of  1904. — A  committee,  James  N.  Wallace, 
Chairman;  Fred.  C.  Randall,  Secretary  (Central  Trust  Co.,  depositary), 
requested  deposits.     V.  81,  p.  1664. 

Committee  for  Collateral  4  >.;  %  Notes. — James  N.  Wallace,  Chairman.  V. 
81,  p.  1664,  1723;  V.  82.  p.  500,  568,  803. 

The  stockholders  on  Jan.  12  1905  authorized  a  lease  of  the  Pere  Marquette 
RR.  for  000  years.  V.  79,  p.  2696;  Y.  80,  p.  162;  Y.  81,  p.  899.  Under 
lease  of  Pere  Marquette,  the  C.  H.  &  D.  guaranteed  5  %  on  common  and  4  % 
on  preferred  stock,  $12,834,450  of  the  $16,000,000  outstanding  common 
and  $1,487,800  of  the  $12,000,000  preferred  being  owned  by  C.  H.  &  D. 

Toledo  Terminal  &  Railway  bonds,  see  that  company. 

STOCK. — In  1904  most  of  the  $6,925,500  5  %  pref.  and  all  of  the  $1,074,- 
500  4  %  pref.  stock  was  purchased  by  the  company  at  $110  and  $100  per 
share,  respectively.     V.  79,  p.  733,  786,  902,  1461.  See  notes  of  1905  below. 

DIVIDENDS  since  consolidation  November,  1S95,  to  Aug.,  1905. 
Preferred,  Issued  In  1895 5%  yearly. 

On  common,  2  %  paid  Dec.  24  1903;  none  since  to  Oct.  1905. 

BONDS,  &c. — The  stockholders  on  Jan.  12  1905  authorized  a  new  mort. 
to  secure  $50,000,000  of  4  H  %  bonds,  of  which  $25,000,000  to  be  reserved 
to  retire  at  or  before  maturity  a  like  amount  of  existing  bonds  shown  In 
table  (none  of  which  except  the  Dayton  cS:  Michigan  bonds,  can  be  ex- 
tended).  V.  79,  p.  2696;  V.  80,  p.  162. 

The  $15,000,000  gold  collateral  notes  of  1005  are  secured  by  an  equal 
amount  of  consol.  4  'is,  the  greater  part  ($7,750,000)  of  the  preferred  4  % 
and  5  %  stock  of  the  C.  II.  >V  I)..  $375,000  bonds  of  constituent  companies, 
and  7,501  shares  of  Southwestern  Construe!  ion  Co.  stock,  representing  Joint 
ownership  with  Southern  Ry.  of  control  of  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Ky.  Proceeds  used  to  Hind  obligations  Incurred  chiefly  to  re- 
tire preferred  stock  and  pay  in  part  for  control  of  the  l'ere  Marquette  RR. 
V.    80.   p.    1058. 

The  refunding  4s  of  1001  cover  all  the  road  directly  owned,  t he  leases  of 
the  Dayton  &  Michigan  and  Findlay  Fort  Wayne  A  Western,  and  are  fur- 
ther secured  by  deposit  of  $11, 000, 000  Pere  Marquette  common  stock  and 
$7,115,800   (entire  StOCk  issue)   Of   Cincinnati   Indianapolis  &  Western    RR. 

Of  the  bonds,  $9,977,000  were  sold  to  pro  vide  f 01  purchase  oi  Pere  Marquette 
stock  and  Improvements.  V.  70,  p.  212;  v.  so.  p.  i«2;  V.  81,  p.  154. 

GUARANTIES.— Guarantees  seourltles  of  Cin.  ind.  &  West.,  Dayton  & 
Mich,  and  cin.  find.  4  Ft.  Wayne;  also  $933,000  Ind.  Dec.  &  West  5s  and 
$6,000,000  l'ere  Marquette  refund.  4s. 

REPORT.    -Fiscal  J  ear  ends  .Mine  .'to.     Report  In  V.  82.  p. 


S6S. 


Year  end.  June  30 — 

Miles  operated  

Gross  earnings $8 


,1  I  Income 
Deduct  Interest  on  bonds 

1  ni ,1  est  on  bin    pa  .  abli 
pref.  stock  D. 


Dlv.  pref.  stock   l>.  .V   M.   RR 

Dlv.  com.  StOCk  D.  A:  M  .  Illl. 

Dlv.  com.  si ock  1 1  ome  Ave,  1 

Dlv.  com.  stock  C.  I.  &  W.  Rl 

Other  rentals 

Dlv,  pref.  stock  C.  II.  A  D.  By 

Dlv.  com.  stock  C.  H.  d.  D.  Rj       

Total $2.1  18,897 

Surplus. .del    $363,779 


1904  ... 

I  ,088 
106,1  18 
785,1  18 

29,792 
96,900 
88,802 

.,,000 
156,095 


1903  4. 

1.015 

$8. 272. 152 

2,210.  125 

1  ,068,608 


$8 

9 

1 


1002-3. 

1.015 

12  1,021 
528.486 
055,571 


96,900 
8  1,066 

5.000 
167,322 

.237 

) ICO, 000 


$1  ..SI  I  ,13  1 

$S9U  239 


or.  ,'.100 
84,060 

■1,000 
126.708 

889  228 


SI  010.564 
$611,922 


July,  1906. 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princt- 

MUes 
of 

Date 
of 

Size,  or 
Par 

pal.  When  Due. 
Stocks — Last 

For  explanation  of  column  headings.  &c,  see  notes 

Amount 

Rate 

When        Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom 

Dividend. 

Cincin  Ind  &  West — Ind  Dec  &Jnot    guaranteed  —  Ce 

1      262 

|189o 

$1,000 

$2,229,000 

5  g 

J      &     J 

Central  Trust  Co.,  N  Y 

Jan     1    1935 

W  1st  M  gold  red  at  110._\guar  p  &  i  (end) c 

\1895 

1,000 

933,000 

5  g 

J      &      J 

do                  do 

Jan     1    1935 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  I  end._Ta 

381 

1903 

1,000 

4,672,000 

4  g 

J      &      J  J  P  Morgan  &  Co. ,  N  Y 

Jan     1    1953 

Cincinnati  Inter-Terminal  RR — 1st  pfd  stock  (see  text) 
Cincinnati  Lebanon  &  Northern — First  mortgage c 

Text. 

100 

650,000 

4 

F      &     A  Cincinnati 

38 

1886 

1,000 

200,000 

5 

J      &      J 

Cent  Tr  &  S  D  Co,  Cincin 

Jan     1    1916 

1st  conM  $1,500,000  g  gu  p  &  lend  (V  75  p  1398)  .C 

52 

1902 

1,000 

1,291,000 

4  g 

M     &     N 

do                  do 

Nov    1   1942 

Cin  &  Musk  Val — 1st  M  $2,000,000  g  gu  p  &  i  end.F.c* 

148 

1898 

1,000 

1,750,000 

4  g 

F     &     A 

Farmers  L  &  Tr  Co,  N  Y 

Aug    1    1948 

Cincin   N  O  &  Tex   Pac  Jet— Com  stock  $3,000,000.. 

100 

3,000,000 

See  text. 

Text. 

Cincinnati 

June  25  1906  3 

Preferred  stock  5  %  cumulative  $3,000,000 

100 

2,000,000 

5  in  1905 

Q— M 

do 

June  1  1906  1 M 

Equipment  bonds  due  about  $85,000  semi-annually 



1904 

1,000 

860,000 

4 

M     &      S 

Blair  &  Co,  New  York 

Sep  '06-Mar  '11 

do         do           due  $97,000  semi-annually     ..    _ 

1906 

1.000 

1,938,000 

4J^  g 

M     &     N 

Equitable  Trust  Co.,N  Y 

Nov  '06-May '16 

Cincinnati   Northern — 1st  M  $3,000,000  gOld__G.c*&r 
Cincinnati  Richmond  &  Ft  W — 1st  M  gold  int  guar__c* 

1901 

1,000 

1,000,000 

4 

J      &      J 

Guaranty  Trust  Co,  N  Y 

July    1    1951 

86 

1871 

1,000 

1,800,000 

7  ff 

J      &     D 

Winslow,  L  &  Co,  N  Y 

June  1    1921 

Clearfield  &  Mahoning — Stock  6  %  rental 

50 

750,000 

6 

J      &      J 

Checks  mailed 

July    1    1906 

First  mortgage  gold  guaranteed  BR4P G.c*&r 

26 

189~3 

1 ,000 

650,000 

5  g 

J      &      J 

36  Wall  Street,  New  York 

Jan     1   1943 

Cleveland   Akron   &  Columbus — Stock  $4,000,000 

100 

4,000,000 

2  in  1905 

M     &      S 

Checks  mailed 

Mar  26  1906  1  % 

General  mortgage  (now  first)  gold..        

177 

1887 

500   &c 

1,800,000 

5  S 

M     &      S 

Winslow,  Lan  &  Co,  N  Y 

Mar     1   1927 

First  consol  M  $4, 000 ,000 /guaranteed  p  &  i  end 

1188/ 

1900 

1,000 

1  ,023,000 

4  g 

F     &     A 

Hamilton  Trust,  Bklyn 

Aug    1    1940 

gold  sinking  fund \      not  guaranteed 

I        1 

1900 

1,000 

689,000 

4  g 

F     &     A 

do                 do 

Aug    1    1940 

Car  trust**  $75 ,000  due  yearly         .    -          .   ._ 

1905 

750,000 

Cleveland   Cincinnati   Chicago    &    St    Louis — 

Common  stock  ($40,000,000  authorized) 

100 

35,595,163 

4  in  1905 

M     &      S 

.1  P  Morgan  &  Co,  N  Y 

Mar  1  1906  2% 

Preferred  stock  5  %  non-cumulative 

100 

10,000,000 

5  in  1905 

Q— J 

do                  do 

July  20    '06   1  Ji 

C  I  St  L  &  C  con  M  drawn  at  105  sinking  fund  1  %.c* 

175 

1880 

1,000 

647,000 

6 

M     &     N 

do                 do 

May    1    1920 

Gen  1st  M  $10,000,000  gold  s  f  not  drawn  Ce.c&r 

1886 

1,000   &c 

7,545,000 

4  g 

Q— F 

do                 do 

Aug    1   1936 

Cleve  Col  Cincin  &  Ind  consol  mortgage  (see  text) 

391 

1874 

1  ,001', 

4,138,000 

7   or   6   g 

J      &     D 

do                 do 

June  1    1914 

Gen  consol  mortgage  ($12,000,000)  gold.  Us.c'&r 

391 

1884 

1,000 

3,205,000 

6  g 

J      &      J 

do                 do 

Jan     1   1934 

Indian  &  St  L  1st  M  in  3  series  of  $667,000  __  Us. c 

72 

1869 

1,000 

2,000,000 

7 

Various 

do                  do 

July    1    1919 

2d    M    ($2,000,000)  sold  Indianap  to  Terre  H.c* 

72 

1882 

1,000 

500,000 

6  g 

M     &     N 

do                  do 

Nov    1    1912 " 

CI  Cin  Chic  &  St  L  White  Wat  Val  Div  1st  g..Ce.c* 

62 

1890 

1,000 

650,000 

4  g 

J      &      J 

do                  do 

July    1    1940 

Spr  &  Col  Div  (Col  Sp  &  Cin)   1st  M  gold Ce.c* 

45 

1890 

500   &c 

1,103,730 

4  g 

M     &      S 

do                  do 

Sept   1   1940 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

267 

1890 

1,000 

5,000,000 

4  g 

J      &      J 

do                  do 

Jan     1    1939 

St  L  Div  collat  tr  gold  ($351,000  in  s  fi  ...Ce.c&r 

194 

1890 

1,000    &c 

10,000,000 

4  g 

M     &     N 

do                  do 

Nov    1    1990 

Cincin  Wab  &  Mich  Div  first  mort.  gold Us.c* 

203 

1891 

1 ,000 

4,000,000 

4  g 

J      &      J 

do                 do 

July    1    1991 

General  M  100  years  for  $50,000,000  goldMe.c*&r 

1,021 

1893 

1,000 

20,817,000 

4  g 

J      &     D 

do                 do 

June  1   1993 

Obligationx  for  Proprietary  Lines. 

Cincinnati  Sandusky  &  Cleveland — Preferred  stock 

50 

428,997 

6 

M     &     N 

do                 do 

May  1  1906  3% 

Consolidated  (now  first)  M  ($3,000,000)  gold.AB.c 

170 

1888 

1,000 

2,571,000 

5g 

J      &      J 

do                 do 

Jan     1    1928 

OFFICERS. — Pres.,  F.  D.  Underwood;  Gen.  Mgr.,  William  Cotter: 
Treas.,  J.  E.  Howard:  Sec,  Thos.  J.  Walsh;  Asst.  Treas.,  D.  W.  Bigoney; 
Asst.  Sec.  David  Bosnian. 

Directors — F.  D.  Underwood,  Charles  Steele,  Samuel  Spencer,  Geo.  F. 
Baker,  Geo.  W.  Young,  H.  McK.  Twombly,  R.  R.  Rhodes  and  Richard 
N.  Young  New  York;  Russell  Harding  and  J.  E.  Bruce,  Cincinnati;  Chas.  A. 
Otis,  Jr.,  Cleveland,  Ohio;  W.  L.  Dechant.  Middletown,  Ohio. — (V.  82, 
p.  Kill.  51)9,  563.  568,750,  803,  986,  1040;  V.  83,  p.  36.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Hamilton,  O.,  to 
Springfield,  111.,  296  m.;  Sidell,  111.,  to  West  Liberty,  78  m.;  trackage,  West 
Liberty  to  Olncv,  8  m.  A  consolidation  Sept.  1902;  V.  75,  p.  239,  289,  197, 
732.  Stock  authorized,  $8,200,000;  issued,  $7,115,800;  all  owned  by  C.  H. 
&  D.,  which  received  dividends  thereon  in  1902-03,  $126,798;  in  1903-04, 
$167,322;  in  1904-05,  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  interest,  by  C.  H.  &  D.  by  endorse- 
ment on  each;  $4,722,000  were  issued  in  exchange  for  existing  bonds,  of 
which  $59,000  in  the  Cin.  Ham.  &  Dayton  treasurv;  $3,478,000  are  reserved 
to  retire  Ind.  Dec  &  West.  5s.  V.  75,  p.  1201,  1353;  V.  77,  p.  1290;  form 
of  guaranty,  V.  78, p.  2011. 

The  J.  D.  &  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice;  $933,000  are  guaranteed  by  Cin.  Ham.  &  Dayton.  Car 
trusts  June  10115,  $166,000  4%  equipment  notes,  due  yearly  to  Nov.  1 
1911,  inclusive.  Interest  AT.  &  N 

EARNINGS. — Year  ending  June  30  1905,  gross,  $2,272,312;  net,  $567,- 
181;  charges,  $411,086. —  (V.  79,  p.  2696. 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  connecting  the 
Ches.  &  Ohio  bridge  and  the  Cincinnati  Ham.  &  Dayton  terminals.  Con- 
trolled by  Ches.  &  Ohio  Ry.  Common  stock,  $10,000,  in  $100  shares,  issued 
for  purpose  of  control.  There  will  be  issued  $1 .000,000  of  1st  preferred  4  % 
cumulative  stock,  secured  by  mortgage  to  the  Union  Savings  Bank  &  Trust 
Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  &  Ohio  and  Louis- 
ville and  Nashville,  and  subject  to  call  on  any  interest  day  after  Feb.  11015 
at  105.  V.  79,  p.  212;  V.  80,  p.  1728,  2398,  2620.  Pres.,  Geo.  W.  Stevens.— 
(V.  SO,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  including  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Let).  &  Cin.  RR.;  Middletown  Jet.  to  Middletown,  O.,  14  miles 
(former  .Mid.  &  Cin.  RR.,  taken  over  Jan.  1  1903);  total,  52  miles.  Stock 
authorized,  $1,500,000;  outstanding,  $993,000,  mostly  owned  by  Penn.  Co. 
V.  75.  p.  oso.  Of  the  $1 ,500,000  first  consol.  4s  of  1902,  guaranteed  prin- 
cipal and  interest  by  the  Pennsylvania  Company,  $200,000  are  reserved  to 
retire  the  5s  due  1916.  V.  77,  p.  86.  Cal.  year  1905,  gross,  $298,152; 
net,  573,203;  charges,  $65,204. — (V.  77,  p.  86.) 

CINCINNATI  &  MUSKINGUM  VALLEY  RR. — (See  Map  of  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis.) — Owns  Morrow,  O.,  to  Trinway,  O.,  148 
miles;  half  interest  Zanesville  Terminal  RR.,  5  miles.      V.  77,  p.  86. 

Successor  Aug.  1  1898  to  Cincinnati  &  Muskingum  Val.  Ry.,  foreclosed. 
V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future  needs;  sinking 
fund  retires  yearly  1  %  of  those  outstanding,  if  offered  at  par  or  less.  The 
Pennsylvania  Company  guarantees  the  bonds,  principal  and  interest.  See 
form  of  guaranty,  V.  76,  p.  653.  Stock,  $2,000,000,  all  owned  Jan.  1  1906 
by  the  Pitts.  Cin.  Chic.  &  St.  L.  Ry.  Dividends:  1900,  6%;  1901  to  1905 
incl.,  2%  yearly.  Penn.  RR.  owns  $1,318,000  of  the  $1,750,000  bonds. 
Car  trusts,  $156,783  3y2s,  payable  $22,400  yearly  to  June  1912. 

Report  for  1005  was  in  V.  82,  p.  1494,  showing-: 
Yr.  end.  Dec.  31.  Gross.  Net.         Interest.    Dividends.     Balance. 

1905 $834,095      $179,752      $64,000      (2%)$40,000      $75,752 

H)'°4 704,371         137,621        64,000      (2%)    40,000        33,621 

Payments  In  addition  to  above  in  1905  were  $17,415  for  additions,  Im- 
provements, &c.  (against  $13,156  in  1904),  and  $17,126  on  account  of  car 
trusts  and  other  Interest  — (V.  81  ,  p.  270;  V.  82,  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (.See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga,  Tenn.,  336  m.;  trackage,  2  m.  In 
Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  22  miles, 
was  acquired,  but  road  Is  operated  separately.     V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1 ,050,000  yearly,  the  remain- 
ing $;>0,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quarterly 
at  rate  of  $40,000  yearly,  with  interest  on  deferred  payments  at  3  %;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1 ,100,000  for 
20  years,  thereafter  $1 ,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock 
8%  cum.,  with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74, 
p .   o  2  8 ,   829. 

DIVIDEND.— On  pref.,  1  H%.  paid  quarterly  Sept.  1  1902  to  J 1  1906, 

elusive.     On  common,  :"■:,   paid   Dec.    1    1903  out  of  accumn 
iinrs  to  June  1903;  Sept.  1    1904,  2%;  June  1905,  3",:   Dec,  2  ',,:  June, 
1906,  3%.      In   Marcb    1904   issued   $1,200,000  equipment    bonds.      V.  78, 
p.  1391.      The  equipment  4  Vis  of  1906  mature  $97,000  Mini  annually.      V. 
82,  p.   928. 

STOCK.— Common,  $3,000,000,  controlled  In  interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 
LATEST  EARNINGS.—    1 1905-06.. Gross,  $7,703,219:  net,  $1,860,143 
11  mos  ,  July  1  to  May  31.  j  1  904-05. .Gross,    6,736.913:    net  .     1  ,580.674 
ANNUAL  REPORT. — Report  for  1904-05  was  in  V.  81 ,  p.  1432,  showing 
gross,  $7,358,618;  net,  $1,717,770  (against  $1,597,421  In  1903  04);  other  In- 
come, $34,467;  rentals,  $1,179,700;  Interest,  $44,098;  improvements.  SI  15, - 
990:  dividend  on  pref.   (5%),  $100,000;  div.  on  com.  (3%),  $90,000;  bal.. 
sur..  $192,450.— (V.  80.  p.  2620;  V.  81    p.  1241.  14.!^;  V.  82,  p.  867,  928.) 

CINCINNATI  NORTHERN  RR.—  (See  MapClev  >.  Chicago  &  St. 

Louis.)  —  Owns  Prapklln,  O..  to  Jackson,  Mich.,  208  mile-.;  trackage  (C.  C. 
C.  &  St.  L.),  Franklin  to  Cincinnati.  38  miles;  at  Jackson    1  mile. 


Successor  In  June  1897  of  Cincinnati  Jackson  &  Mackinaw,  foreclosed. 
V.  65,  p.  621;  V.  72,  p.  338,  1034.  1135;  V.  73,  p.  31.  The  holdings  of  Clev. 
Cin.  Chic.  &  St.  L.  are  valued  in  balance  sheet  of  Dec.  31  1904  at  $1,105,387. 
V.  75,  p.  454,  457.  STOCK  $3,000,000.  In  year  ending  Dec  31  1905, 
gross,  $847,230;  net  income,  $82,533;  charges,  $77,860;  bal.,  sur.,  $4,673. 

Prest.,  M.  E.  Ingalls.     See  report,  V.  70,  p.  581. — (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR. — Owns  from  Rich- 
mond, Ind.,  to  Adams.  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
crated  (Dee.  1905)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chic.  &  St.  L.  Co. 
jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cin.  Ham.  &  Dayton  In 
1888).  Stock,  $1,709,313— par,  $50,  of  which  Penn.  Co.  Dec.  31  1905  owned 
$1,256,900.      Due  guarantors  Jan.  1  1906,  $1,507,459. 

Year  ending  Dec.  31.         Gross.  Net.  Interest,  &c.  Balance. 

1905 $629,525  $114,451  $126,000  def. $11,549 

1904 605,322  76,367  126,000  def.   49,633 

CINCINNATI  RICHM'D  &  MUNCIE.— See  Chic.  Cin.  &  Louisv.  RR. 

CLEARFIELD  &  MAHONING  RY. —  (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  in  1893,  from  Du  Bois  Jet.,  Pa.,  on  Buf.  R.  &  P.,  to 
Clearfield  on  Beech  Creek  RR. ,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  in  gold  and  equal  to  6  %  on  $750,000  stock,  par  $50,  and  5  % 
on  bonds,  the  latter  being  guaranteed,  principal  and  interest,  by  indorse- 
ment on  each. —  (V.  61,  p.  710.) 

CLEVELAND  AKRON  &  COLUMBUS  RAILWAY. — (See  Map  of  Pitts. 
Cin.  Chic.  &  St.  L.) — Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  m.; 
Dresden  branch,  Kilbuck  to  Trinway.  33  m.;  Apple  Creek  branch,  9  m.; 
coal  spurs,  3  m;  total  owned,  190  miles;  trackage,  Trimvay  to  Zanesville, 
17  m.  Owns  a  fourth  interest  in  Akron  &  Barberton  Belt  RR.,  24  m. 
V.  76.  p.  435. 

Penn.  Co.  took  control  June  1  1899,  purchasing  $2,237,500  of  the  $4,000. 
000  stock  (par  $100) .  Dividends,  2  %  yearly,  paid  Sept.  1901  to  Mar.  1906 
(M.-S.) .  Of  the  1st  consol.  gold  4s  of  1900  (Commercial  Trust  Co.  of  Phila- 
delphia, trustee),  $1,023,000  are  guaranteed  principal  and  interest  by  the 
Pennsylvania  Company.  $1,800,000  are  reserved  to  retire  the  general  5s 
due  1927;  V.  71.  p.  390:  V.  76,  p.  653;  V.  77,  p.  1746,  2280.  Report  for  1905 
in  V.  83,  p.  152,  showed:  Gross,  $1,852,093;  net,  $495,308;  other  income, 
$8,481;  interest  on  bonds,  $158,992;  div.  (2%),  $80,000;  other  charges 
$193,940;  bal.,  sur.,  $70,857. —  (V.  81,  p.  28;  V.  83,  p.  152.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (.See  Maps 
X.  Y.  Central  &  H.  R.  RR.) .  ROAD. — Radiates  from  Indianapolis,  Ind., 
westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 

Owned  directly —  Miles.  |      Leased  and  controlled —  Miles. 

Cleveland,  O.,  to  Columbus,  0..138  Cincinnati  &  Springfield  Ry. —        44 

RR...      26 


Galion,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terrc  Haute 72 

Harrison    Branch 7 

Leased — entire  stock  owned — 

Cin.  Lafayette  &  Chic.  Ry 57 

Cairo  Vincennes  &  Chic.  Ry — 

Cairo,  111.,  to  Tilton  &  branch. 267 

St.  I..  Div.  T.  H.  to  E.  St.  L..193 
Columbus  Springfield  &  Cin. — 

Columbus,  O.,  to  Springfield..   45 
White  Water — Harrison,  Ind.,  to 

Hagerstown,    Ind 62 

Cin.  Wabash  &  Michigan  Ry. — 

Benton  Harbor  to  Rushville  & 

B  ranch 249 

Other  lines. 44 

Cincinnati  Sandusky &Cleve.Ry. — 

Sandusky.  O.,  to  Day'n,O.,&c.l70 

*  See  this  company. 


Colum.Hope&Greensb'g 
.Joint  I  u  operated —    , 

Chic.  Ind.  &  St.  L.  Short  Line  ..  44 

Trackage  into  Ciniennati,  &c  32 

Trackage      into      Jeffersonville.  53 

Trackage  into  Toledo 48 

Total  Included  in  earnings. 1 ,983 
1 ' /><  rated;  earns,  kept  separate — 

Peoria  &  Eastern  Ry '351 

Cincinnati   &   Northern *248 

Kankakee  &  Seneca  RR 42 

\lt.  Gilead  Short  Line 2 

Louisv.  &  Jeffersonv..  Bridge —      *3 

Total  of  system  Dec.  31  '05.  .2,628 
Trackage  111.   Cent,   into  Chic.] 

On  percentage  basis j 

Operates  independently — 

Dayton  &  Un.  RR.  (*) 47 

Double    track 218 

A  45-mile  cut-off  between  Hlllsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  &  St.  Louis  Short  Line  was 
opened  July  1  1905.  See  "General  Finances"  below.  V.  75.  p.  1086; 
V.  77,  p.  517;  V.  79,  p.  785,  1331.  In  Sept.  1904  a  trackage  arrangement 
was  made  with  Hocking  Valley  Ry.  for  use  of  latter's  tracks  between  Toledo 
and  Carey.  48  miles,  affording  through  line  between  Toledo  and  Cincinnati. 
V.  79,  p.  1023,  2690.  As  to  Centra]  rndlana,  137  miles,  see  thai  company. 

HIiSTORY,  &c— A  consolidation  of  the  Cincinnati  Indianapolis  St  .Louis 
&  Ch  cago  Hallway  Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co..  made  in  July 
1889,  per  plan  in  V.  48,  p.  427.  Of  the  com.  stock,  $18. 752.7m)  was  on  Jan.  1 
1906  owned  by  the  L.  S.  &  Mich.  So.  Ry.,  this  amount.  I   with  the 

private  holdings  In  both  stocks  by  the  Vanderbllt  family,  being,  It  is  under- 
stood, a  majority  of  the  entire  share  capital.    V.  72,  P-  '4i>- 

The  company  Is  also  one-fourth  owner  of  Peoria  &  Pekln  Union  Ry. 
(through  the  Peo.  &  East.  Ry.) .  one- fourteenth  owner  in  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap.  I  nlon  Ry..  and 
part  owner  of  Cent  .  Indiana  Ry.,  Cent.  Union  Depot  &  Ry.  of  Cincinnati. 
Union  Depot  of  Columbus.  Dayton  I  nlon  Ry.,  Dayton  (c  Union  RR.,  Mun- 
eie  Belt  Ry.  and  Flndlay  Belt  Ry..  which  are  operated  Independently. 

CAPITAL  STOCK.— On  Jan.  1  1890  the  common  stock  was  $20,500,0.00; 
It  has  been  Increased  to  acquire  stocks  of  lines  absorbed,  &c. 

to  increase  In  1905.  see  "Gel  inces"  below. 

DIVS. — 1  '91  '92 '93 '94  '95 '96  '97 '98 '99 '00 '01    '02  to  190^' 

.  ,\   ;\     3     3     0     0     0     0     0     0     3     3VJ   4     yearly.      Met;..  2% 
Pref.    ..J    5     5     5     5     5     5     2'.  .5       5    yearly.  Inc.J  ly.3        o 

BONDS. — The  sinking  fund  provision  of  the  (  '  Columbus  Cincin- 

nati <*  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  1-  payable  in  gold,  but  the  lnter<  able  at  option 
of  holder,  either  In  lawful  money  at  7  %  per  annum  or  In  British  sterling  at 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles 
of 

Road. 


Cleveland  Cincinnati  Chicago  &  St    Louis — (Concl'd) 

Central  Indiana  1st  M  $4,000,000  gold  guar Ce 

Chi  &  St  LS  L  1st  M  $3,000,000  gold  guar. Ce.c* &r 

Springfield  Union  Depot  1st  M  $300,000  guar Ce 

Louisville  &  JefTersonvlUe  Bridge  1st  M — -See  thatCo 
Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 
Cleveland   Lorain   &   Wheeling — Pref  stock  $5,000,000 

Consol  mortgage  (now  first)  gold     . Usm.c* 

General  mortgage  $1,000,000  gold  redeem  at  105  .  .N 

Con  ref  M  $10,000,000  gold  red  at  102  H Col.c* 

Cleve  &  M  V — Con  M  now  first)  $3,000,000  g-.Ce.c&r 

Cleve  &  Mar— 1st  M  sink  fd  not  drawn  gold  guar  _.F.c* 

Cleve  &  Pittsburgh — Stock  7%  guar  by  Penn  RR  Co 

Special  betterm'nt  stock  $10,738,135  guaranteed  4  % 

Gen  M  $10,000,000  gold.. F) Series  A  &  B c* 

Guaranteed  prln   &   intercedes  C  &  D c* 

(end.)  Penn  RR J  Series  B  Interest  red.. 

Cleveland  Terminal  &   Valley — See  Baltimore  &  Ohio 

Coal  &  Coke — First  mortgage  $10,000,000  gold 

Coal   &   Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897. C 
Colorado  Midland — First  mortgage  $10,000,000  ..Ce.c' 
Colorado  &  Northwestern — 1st  M  $1 ,000,000  gold..  Us 

Colorado  &  Southern — Common  stock  $31,000,000 

First  preferred  4%  non-cumulative  $8,500,000 

Second  preferred  4%  non-cumulative  $8,500,000  _. 

First  mortgage  gold  $19,853,000 Ce.c* 

Ref  M  $100,000,000  goldred  101  begin  1908. Ce.c*  &r 
Col  So  N  O  &  Pac—  1st  M  $12,000,000  g  red  102j^._Ce 

Col  Sp  &  Crip  Cr  D  Ry— 1st  M  $2,000,000  g  s  f Ce 

Second  mortgage  $1,000,000  gold  sinking  fund. 

First  consol  mortgage  $3,600,000  gold Mo.c&r 

Colorado  &  Wyoming  Ry — 1st  M  $7,500,000  gold. .Me 
Col   Newb   &   Laurens — 1st  M  $12,000  per  mlle.-SBa 

Columbia  Southern — 1st  M  gold  $2,100,000. N 

x  Series  "A,"  J&J;        "B,"  A&O.        y"  C,"  M&N; 


Date      Size,  or 
of  Par 

Bonds.     Value. 


125 
45 


land    I 

192 
192 
192 
125 
103 


202 
202 
202 

116 


13 

259 

51 


1,059 


75 
75 

171 

75 

70 

"D," 


1903 
1903 
1905 

ndiana 

189~3 
1896 
1900 
1888 
1895 


1892 
98-'00 
1892 

1903 


1868 
1897 
1904 


1882 
1899 
1905 
1905 
1900 
1901 
1902 
1903 
1887 
1898 
F&A 


Amount 
Outstanding 


$1,000 
1,000 
1.000 

polis   St 

100 
1,000 
1,000 
1.000 
1,000    &C 
1,000 
50 
50 
1,000 
1,000 
1,000 

1,000 


100   &c 

1,000 

1,000 

100 

100 

100 

1,000 

1.000    &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 


$750,000 
3,000,000 
None  J-e'06 

Louis  &  Chi 

5,000,000 

5,000,000 

893,000 

950,000 

2,935.000 

1,250.000 

11.247,593 

6,259,600 

4.561.000 

4,919,000 

439,000 

8,950.000 


600,000 

9,179,000 

1,000,000 

31,000,000 

8,500,000 

8,500,000 

19,403,000 

See  text. 

See  text. 

1,896,000 

244,000 

1,285,000 

4,500,000 

899,000 

700,000 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


When 
Payable. 


4  g 
4  g 
4g 


Where  Payable,  and  by 
Whom. 


j  Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


M     &     N  Central  Trust  Co,  N  Y 
A&O  New  York 
J&J  do 


cago — Se  e  Clevela 
See  text.  See  text. 
5  g  A&O 
5  g  |J  &  D 
4M  g  J  &  J 
5  g      See  text. 


Nov  1  1953 
April  1  1953 
Jan     2   1955 


nd  Cincinnati  Chicago  &   St  Louis 

2  Wall  Street,  New  York  April  2  1906  2J4 


do 
do 
do 


do 
do 
do 


Oct 

June 

Jan 


B 


4 
7 
4 
4H  g 

3X  g, 

3H  g  a 


Wlnslow,  Lan  &  Co,  N  Y|Jan 


M    &    N , Farmers  L  &  Tr  Co,  N  Y  May 


-M 
-M 


1933 
1936 
1930 
1938 
1935 


y 

& 


0 


Wlnslow,  Lan  &  Co,  N  Y  June  1  1906  1  % 
do  do  ljune  1  1906  1  % 

do  do  iJan-Oct    1942 

do  do  '1948-1950 

do  do  Oct     1    1942 


5  g      A&O  Elklns,  W  Va.  or  Bait 


4  g 
5g 


J  &  D  Reading  Co  Office,  Phila  June  1  1898 
J  &  J  Central  Trust  Co,  N  Y  July  1  1947 
J&J  United  States  Tr  Co.  N  Y  July    1   1954 


See  text. 


4g 

4H  g 
4H  g 
5  g 

g 
g 
g 
e 
g 


April  1    1919 


A&O 


F  & 

M  & 

M  & 

J  & 


Hallgarten  &  Co,  N  Y      April  2  1906  2% 


Central  Trust  Co,  N  Y      Feb 
do  do  May 

New  York  Nov 

Chem  Bk,N  Y;  &  Col  Sp  Jan 
lnt  Tr  Co,  Denv  &  Col  Sp  April 


M  Trust,  N  Y;  &  Col  Spr 
Boston  Block,  Denver 
State  Dep  &  Tr  Co,  Bait 


D!N  Y  Trust  Co,  N  Y 


Oct 
Mar 
July 
Dec 


1929 
1935 
1925 
1930 
1921 
1942 
1953 
1937 
1948 


6  %.  Of  the  Indianapolis  &  St  Louis  1st  7s,  series  "A"  are  J.&J.;  series 
B,"  M.&S.;  series  "C."  M.&N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  &  Mich.  4  per  cents,  see  V.  52,  p.  718. 

The  100-year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  July  1905 
$22,503,000  General  4s  were  reserved  for  prior  Hens  (exclusive  of  Cairo 
division,  Peoria  division,  Michigan  division  and  the  St.  Louis  division  west 
of  Terre  Haute),  and  $6,748,000  for  equipment,  construction  and  better- 
ments. &c,  $1,000,000  yearly.  See  V.  78,  p.  1446;  V.  79,  p.  733.  Guar- 
antees Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry.,  Central  Indiana 
Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510,  517,  769, 
1363,  2280;  V.  78,  p.  1906,  1961:  V.  79,  p.  2589.  Car  trusts  outstanding 
Dec.  31    1905,  $1,559,318. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  &  Jeflerson- 
vllle Bridge  bonds  Jointly  with  the  Ches.  &  O.     V.  68,  p.  822.     On  June  30 

1904  owned  stock  In  Chesapeake  &  Ohio  representing  an  outlay  of  $2,453,- 
569,  Cincinnati  &  Northern  RR.  securities  costing  $1,105,387  and  an  Interest 
in  the  Central  Indiana  Ry.  costing  $430,027.  V.  71,  p.  398;  V.  75,  p.  455; 
V.  77,  p.  517;  V.  79,  p.  912. 

The  stockholders  voted  June  21  1905  to  Increase  the  common  stock  from 
$28,700,000  to  $40,000,000.  Of  the  $11 ,300,000  new  stock,  $2,872,100  was 
subscribed  for  by  the  stockholders  pro  rata  at  par  to  provide  for  Improve- 
ments and  equipment  and  $4,727,900  additional  sold,  balance  to  be  held  for 
future  requirements.     V.  80,  p.  1423,  1911.  2343,  2399;  V.  81,  p.  264.      •    • 

EARNINGS. — For  3  mos.  ending  Mar.  31 :  

3  mos.       Gross.  Net.  Oth.  Inc.      Chges.  &  taxes.  Bal.  for  dlv. 

1906  ...$5,516,538      $1,197,056  $34,378        $1,049,979        „*     $181,455 

1905  ...  4,928,863    1,002,567      15,016      972,537    ^    45,046 

REPORT. — Fiscal  year  has  been  changed  to  end  Dec.  31.  Report  for 
year  ending  Dec.  31  1905  was  In  V.  82,  p.  926 

1905.                  1904.  Inc.  or  Dec. 

Miles  operated 1,983                    1,891  Inc.                   92 

Passenger  earnings $6,379,056        $7,452,558  Dec.  $1 ,073,502 

Freight 14,291,108        13,015,507  Inc.      1,275,601 

Mall,  express,  &c 1,847,599          1,673,045  Inc.          174,554 

Total  earnings ...$22,517,763     $22,141,110      Inc.       $376,653 

Operating  expenses 16,879,345        16,131,113      Inc.  748,233 

Net  earnings^ $5,638,418  $6,009,997  Dec.  $371,579 

Total  net  Income $5,879,895  $6,294,214  Dec.  414,319 

Interest  on  bonds,  &c. 2,976,906  2,981,112  Dec.  4,206 

Taxes 742,496  678,607  Inc.  63,889 

Rentals,  &c 290,068  255,659  Inc.  34,409 

Dividends  on  preferred,  5  %...  499,925  499,925  

Dividends  on  common,  4%.. .  1,328,950  1,119,612  Inc.  209,338 

Balance,  surplus $41,550  $759,299     Dec.      $717,749 

OFFICERS.— Pres.,  Wm.  H.  Newman,  New  York;  Vice-Presidents,  J. 
D.  Layng,  E.  V.  W.  Rosslter,  W.  C.  Brown,  John  Carstensen  and  G.  J. 
Grammer;  Sec,  Dwlght  W.  Pardee,  New  York;  Treas.,  Chas.  F.  Cox,  New 
York:  Auditor.  P.  A.  Hewitt,  Cincinnati,  O. 

Directors. — William  K.  Vanderbllt,  Fred'k  W.  Vanderbllt,  Chauncey  M. 
Depew,  J.  Plerpont  Morgan,  H.  McK.  Twombly,  James  D.  Layng,  William 
H.  Newman,  waiter  P.  Bliss,  of  New  York;  Alexander  McDonald  and 
Melville  E.  Ingalls,  Cincinnati;  James  Barnett,  Cleveland,  O. — (V.  81,  p. 
1609.  1664,  1847;  V.  82,  p.  158,  751,  926;  V.  83,  p.  94.) 

CLEVELAND  LORAIN  &  WHEELING-  RY.—  (See  M  ap  B.  &.O.)—  Owns 
from  Lorain,  O.,  to  Bridgeport,  O.,  opposite  Wheeling,  W.  Va.,  158  m.;  Les- 
ter to  Cleveland.  28  m.,  and  branch  to  Bellalre,  O..  6  m.;  total,  192  m.;  and 
has  trackage  Into  Wheeling.  As  to  Improvements  completed  in  1905,  see 
V.  80,  p.  1174. fc 

HISTORY. — Operated  by  the  Bait.  &  Ohio,  which  owns  about  75%  of 
the  stock.     Sec  that  company  and  V.  72,  p.  480;  V.  73,  p.  236. 

STOCK.— Common,  $8,000,000.  and  pref.,  non-cum.  5%.  $5,000,000. 
par  $100.     After  5  %  on  each,  both  stocks  share  alike.     V.  60.  p.  1058. 

DIVIDENDS.— On  pref.  1896.  3%;  Dec.  1904,  2'A  %:  Mch.  1905,  2H  %\ 
Oct.   1905.  2H  %:  Apr.   1906,  2  H  %• 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4  y2R,  $5,000,000  are 
reserved  to  retire  1st  5b,  $1,000,000  for  general  5s  due  June  1  1930,  remain- 
der for  Improvements,  &c;    V.  70,  p.  230,  480. 

REPORT. — Report  for  year  ending  June  30  1905  was  In  V.  81.  p.  1487, 
showing,  gross,  $3,367,381;  net.  $885,110;  charges,  $526,509;  balance, 
$358,610.  — (V.   81.  p.    1315,    1487.) 

CLEVELAND  &  MAHON1N01  VALLEY  RY.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa,,  81  miles  (57  double  track):  Nlles,  ().,  to  New  Lisbon,  O., 
and  branches,  44  miles.  Leased  to  Nvpano  UK.  (formerly  N.  Y.  Penn.  & 
Ohio)  tin  1962;  rental  $525,907  per  annum.  Coupon  Interest  is  J.&J.. 
registered  Interest.  Q.-J.  Stock  Is  $3,;:.r>9  ,2hO,  of  which  $2,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897.  IZH%\  1898  to  1904.  both  Inclusive,  13)4%  yearly; 
In   1905.   11.42%.— (V.  88,  p.  968.)  

CLEVELAND  &  MARIETTA  RY.  Owns  from  Marietta.  O..  to  Canal 
Dover,  103  miles,  and  branch,  7  miles,  /.our,  ().,  to  Canal  Dover,  leased. 
Stock,  $2.00(1,000,  of  which  the  Pennsylvania  Co.  Jan  l  niofi  owned 
$1,786,100  (par  $100);  surplus  earnings  over  charges  go  to  C.   &  M. 

BONDS. — Guaranteed  prln.  and  Int.  hy  Penn.  Co.  sinking  fund  1  %. 

EARNINGS.— Report  for  1902  In  V.  77.  p.  87.  In  1905,  gross,  $798,351; 
net,  $90,477;  Int.  on  bonds,  $58,250;  bal.,  surplus,  $.1  1,227.  In  1904.  gross, 
$828,071;  net,  $181,142.— (V.  77,  p.  87.)        

CLEVELAND  A  PITTSBUROH|RR.  [See  Map Ptnnsvlvania Railroad.) 
— lleveland ,  <>,,  to  Rochester,  Pa.,  124  miles;  branches     itajaid.  O.,  to 


New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre,  43  m.;  other,  3  m.; 
trackage,  Rochester  to  Pittsburgh  (Plttsb.  Ft.  W.  &  Chic.) ,  26  m.;  total, 

227  miles. 

LEASE. — Leased  for  99  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  %  on  $11,261,865  stock,  Interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only),  with  divi- 
dends of  4  %  guaranteed  by  the  Penn.  RR.,  Is  Issuable  for  improvements. 
V.  79,  p.  2205,  2642. 

BONDS. — Generals  are  all  equally  secured;  guaranty.    V.  56,  p.  604. 

EARNINGS. — In  1905  gross  earns..  $8,648,053:  net  $3,116,904:  profit 
to  lessee  was  $1,583,219. — (V.  79,  p.  2642,  2795:  V.  82,  p.  217.), 

CLEVELAND  SHORT  LINE  RY. — V.  81,  p.  613,  668;    V.  82,  p.  1322. 

CLEVELAND  TERMINAL  &  VALLEY  RR. — (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
7  miles;  yard  track  and  sidings,  87  miles. 

STOCK. — Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
common  and  of  the  $1,822,200  preferred,  $949,200;  par  $100. 

BONDS. — The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  &  O.,  endorsed.  Car  trust  lease  warrants  (5s),  $84,000,  due 
$27,000  May  1  yearly  to  1909,  Inclusive. 

REPORT  for  year  ending  June  30  1905  was  In  V.  81,  p.  1488,  showing 
gross,  $1,033,497;  net  income,  $166,037;  Interest,  &c.,  $263,990;  deficit, 
$97,953. — (V.  81,  p.  1315,   1488.) 

COAHLILA  COAL  RY. — V.  82,  p.  868,  1379. 

COAHUILA  &   PACIFIC  RY. — See  Mexican  Central  Ry. 

COAL  &  COKE  RY. — Owns  from  Elklns,  W.  Va.,  to  Charleston,  W.  Va., 
about  180  miles;  completed  Jan.  1  1906.  In  1904  acquired  Roaring  Creek 
and  Bellington  RR.,  Mabie  to  Belington,  W.  Va.,  &c,  18  miles,  wltb 
branch  from  Leiter  to  Sand  Run,  7  miles.  Branch  from  Middle  Fork  to  Cas- 
sity  Fork,  12  miles,  was  completed  July  1906.  About  100,000  acres  of  coal 
lands  are  owned  along  the  line  of  the  road.  Stock  authorized  and  out- 
standing, $10,000,000.  Mortgage  covers  road  and  coal  lands:  V.  78,  p.  47. 
Year  ending  June  30  1905  (134  miles),  lncl.  Roar.  Cr.  &  Bel.,  gross,  $381,- 
696;  net,  $107,416.  Pres.,  H.  G.  Davis,  Elkins,  W.  Va.;  Sec,  C.  M. 
Hendley,  Washington,  D.  C. —  (V.  81,  p.  264.) 

COLEBROOKDALE  RR. — Pottstown  to  Barto,  Pa.,  12.84  miles.  Leased 
to  Phila.  &  Reading  Ry.     Common  stock,  $297,215;  par,  $50. 

COLORADO  MIDLAND  RY. — Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  Including  Snowden 
to  Leadvllle,  8  miles,  not  operated;  Jerome  Park  branch,  15  miles;  Aspen 
branch,  18  miles;  total  owned,  267  miles.  Leases  New  Castle  to  Rifle  Creek, 
14  miles,  and  Rio  Grande  Junction  RR.,  Rifle  Creek,  Col.,  to  Grand  Junc- 
tion, 63  miles;  total  owned  and  leased,  344  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock  was  purchased  In  the  joint  Interest  of  the  Colo- 
rado &  Southern  and  Denver  &  Rio  Grande.  V.  70,  p.  686,  791,  997,  1290; 
V.  71,  p.  28;  V.  73,  p.  1111.  No  stock  Is  held  by  the  public.  Pref. 
$6,000,000:   common.   $4,000,000. 

BONDS. — In  June  1900  the  $6,250,000  2,  3,  4s  were  made  full  4  %  bonds 
and  the  right  to  issue  $500,000  prior  lien  4s  was  waived;  V.  70,  p.  1290: 
see  also  V.  71,  p.  139.      (V.  72.  p    $21.) 

EARNINGS. — 11  mos.,  11905  06 Gross,  $1,958,009;   net,   $488,174 

July  1  to  May  31.         J1904-05 Gross.  $1,801,815;   net,      284,898 

Yrs.  end.  June  30.     Gross.  Net.        Misc.  inc.     Charges.  Balance. 

1904-05        $1,975,227       $348,989         $36,963       $457,127      def.$71,175 

1903-04 1,802,042         304,884  40,089         452,273      def.107,300 

OFFICERS. — Pres.,  Frank  Trumbull;  Vlce-Pres.,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec,  Harry  Bronner,  5  Nassau  St.,  New  York. 

Directors. — Grenvlllc  M.  Dodge,  Edwin  llawley,  E.  C.  Henderson, 
George  J.  Gould,  Edwin  Gould,  Wlnslow  S.  Pierce,  Harry  Bronner,  E.  T. 
Jeffery  and  Frank  Trumbull. — V.  75,  p.  665   V.  77,  p.  2035,  2389. 

COLORADO  &  NORTHWESTERN  RR —Boulder  to  Ward,  Col.,  26 
miles;  Sunset  to  Eldora,  20  miles;  brandies,  5  miles;  total,  51  miles.  Ex- 
tension of  Sunset  Eldora  line  Is  to  be  built.  Has  10-year  contract,  expiring 
1915,  to  reach  Denver  Union  Depot  from  Boulder  over  Colorado  &  Southern 
(3d  rail  electric).     V.  80,  p.  650. 

Successor  to  the  railway  company,  sold  In  foreclosure  May  4  1904.  Stock 
$1,000,000,  all  outstanding.  Bonds,  see  table  above.  V.  78,  p.  1961; 
V  79,  p.  212,  268.  Year  ending  June  30  1003  (26  miles),  gross,  $54,481; 
net,  $5,408.  Pres.,  S.  B.  Dick,  Meailvllle.  Pa.;  Vlce-Pres.  and  Gen.  Mgr., 
Robert  Law;  Sec-Trcas.,  W.  1).  Hayes.— (V.  81,  p.  507.) 

COLORADO  OKLA.  CENT.  &   NEW  ORLEANS  RR.— V.  81.  p.  1492. 

COLORADO  &  SOUTHERN  RY.  -(See  Map.)  —Operates  from  Orln 
Junction,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  viz.: 


Lines  owned —  M  U*S, 

Cheyenne  to  Orln  Junction 1 54 

Denver  to  Bessemer  Jot.  i  Col  .  129 
Denver  to  Lead  v.  (nar,  gauge).  162 
Como  to  Baldwin  Mine  (  do  )  181 
Trinidad,  Col., to  Tex.  state  line    186 


Afilst. 

Oth.  lines,  br.,&c(106  nar.gau.)    359 
Trackaoe    -Pueblo  tO  Walscnb'g 

(Denver  &  uio  Grande) ....      58 


Total  operated  June  30  1905.1,118 

Also  ha*  large  interest  iii  Fort  Worth  A  Denver  City  Ry.,  453  miles. 

lias  traffic  and  trackage  agreement  with  Union  Pacific  connecting  the 

Cheyenne    .\;    .N or.    Division   with   the   system   at    Greeley   and    Denver;   also- 
over. Atchison  tracks,   Denver  to  Pueblo.  Col.      V.  69,  p.   170. 

ORGANIZATION.  Succeeded  on  Jan.  ii  1899,  per  plan  in  v.  67.  p. 
748.  the  Union  Pacific  Denver  St  Gulf  and  Denver  Leadvllle  &  cunnison. 
Owns  a  large  majority  "f  the  common  stock  of  ton  Worth  a-  Denver  city 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  paye  of  tables. 


Columbia  &  Greenville — See  Southern  Ry. 

Columbus  &  Lake  Mich — 1st  Mg  $20,000  pm..Ta.c' 

Columbus  &  Toledo — See  Hocking  Valley  Ry. 

Columbus  &  Xenia — Stock  8  %  rental 

Combination  Bridge  (Sioux  City     la) — First  mortgage 

Concord  &  Claremont  (N   H) — First  mortgage c 

Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref)  .. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)   $6,000,000  auth  (text).. 

Boston  Con  &  Mon  improvement  mortgage c 

Concord  <Sc  Montreal  cons  M  for  $5, 500,000. .BB.c* 

Debenture  bonds,  $1,150,000,  currency c* 

do  do  $500,000  interest  guaranteed 

Concord  &  Portsmouth — Stock  7  %  rental  99  yrs  Cone 

Conn  &  Passumpsic — Pref  stock  6  %  rental  99  years.c* 

First  mortgage  $1,900,000  gold ...c* 

Massawippi  stock  guar  same  dlv  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  River — Stock  ($3,070,300  authorized) 

Bonds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage - 

do         do  

V  Val  1st  M  with  $500,000  S  Co  RR  stock  as  col..c* 

Conn  (Phila) — Phila  G  &  Ch  H  1st  M  guar  by  Penn..r 
Conn  Ry  3H  %  gold  mortgage  $5,000,000 

Cooperstown  &  Susq  Val — 1st  M  $200,000  int  guar.. 

Copper  Range — First  mortgage  gold  (see  text) 

Cornwall  <i   Lebanon — Stock 

First  M  $800,000  to  be  extended  at  4% r 

Corvallis  &  Eastern — First  M  ($11,250,000) Ce.c* 

Cripple  Creek  Central — Common  stock. 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mortgage  gold  sinking  fund.F.c* 

Cuba  Eastern — First  mortgage  $1,000,000  gold-.K.c* 
Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  &  1..K 

Cuba  RR — 1st  M  gold  $20,000  per  mile Mo.c&r 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1902 

55 

1895 

71 

1894 

166 

188"! 

262 

1890 

'97-'99 

1900 

40^ 



iio 

1893 

37 

22 

1881 

80 

1893 

1901 

1903 

24 

1880 

7 

1883 

37 

1902 

19H 

1888 

105 

1899 

26 

26 

1891 

... 

1898 

"41 

189~5 

43 

1903 

53 

1905 

408 

1902 

Size,  or 

Par 

Value. 


$1,000 

50 

500   &c 

1,000 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100   &c 

500   &c 

50 

100   &c 

1,000 

100 

100 

1,000 

1,000 

1,000 

,000  &c 


Amount 
Outstanding 


$800,000 


1,786 

500 

500 

800 

540 

459 

5,647 

500 

5,000 

1,050 

473 

350 

2,500 

1.900 

400 

350 

3,630 

1,000 

290 

969 

800 

1,000 

991 

200 

2,025 

800 

766 

1,410 

2.500 

3,000 

450 

1,000, 

900 

5,349 


IXTEREST  OR  DIVIDENDS. 


Rate 
% 


When        Where  Payable,  and  by 
Payable.  Whom. 


Bonds — Princi 

pal,  When  Du  , 

Stocks — Last 

Dividend. 


200  See  text. 


000 
000 
000 
400 
600 
600 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
400 
000 
000 
000 
000 
000 
000 
000 


B 


5 

4« 
7 
7 
7 
7 
6 
4 
S)4  &  4 

7 
6 
4 
6 
5 
10 

4  g 

3^ 
5 

4H 
3H  g 
5 

5  g 

6  In  1906 

4 

4g 
See  text. 
See  text. 

5  g 

6  g 
5g 
5  g 


M    &     S 

Q— M 

J      &     J 

J      &      J 

Q— J 

Q— J 

Q— J 

Q— J 

U     &     j 

&  D 
&  D 
&  D 
& 
& 


&     O 
&     A 


& 


M  & 
J  & 
& 


J 

A  &  O 
M  &  N 
M  15  &  S 
M  &  N 
A  &  O 
J  &  J 
A  &  O 
F  &  A 
See  text. 
See  text. 
J  &  D 
M  &  S 
M  &  S 
J      &      J 


See  text. 

ITreasurer,   Columbus,   O 
Hanover  Nat  Bk,  N  Y 
First  Nat   Bank,   Boston 
Checks  mailed 

do 

do 

do 
Faneuil  Hall  Bk,  Boston 
Safe  Dep  &  Tr  Co,  Bost 
Bost  S   D   &   Tr,  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co,  Bost 

do  do 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Safe  Dep  &  Tr  Co,  Bost 
Broad  Street  Stat'n,  Phil 

do  do 

Nat  Bk,  Cooperst'n,  N  Y 
Boston,  Mass 
Co.'s  Office,  Lebanon,  Pa 

do  do 

New  York  City 
Checks  mailed. 

do 
Farmers  L  &  Tr  Co,  N  Y 
Knickerbocker  Tr  Co, NY 

do  do 

Morton  Trust  Co,  N  Y 


Sept    1   1922 
Ju'e  10  1906  2% 


July 

Jan 

July 

July 

July 

July 

Jan 

June  1 

June  1 

June  1 


1915 
1914 
1906  \% 
1906  Wi 
1906  1% 
1906  1  % 
1911 
1920 
1920 
1920 
July  1906  3H  % 
Aug   1  1906   3% 
April  1    1943 
Aug  19C6   3% 
Jan      1    1911 

2  1900   5% 


July 
Sept  1 
Jan  1 
Jan  1 
Oct  1 
May  1 
Mar  15 
May  1 
Oct  1 
July  31 
April  1 
Feb     1 


1943 

1921 

1923 

1910 

1913 

1932 

1918 

1949 

19063% 

1921 

1998 


J,ly20'06  1  '■>  % 
Julv  20  1906  1  % 
Dec     1    1925 
Mar    1    1933 
Mar    1   1955 
July    1    1952 


Ry.,  which  see.  Colorado  Midland  is  controlled  jointly  by  Colorado  & 
Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mch.  1902,  Edwin 
Hawley,  Pres.  of  Mlnneapo  is  &  St.  Louis  RR.,  and  associates,  acquired 
control.  V.  74,  p.  679,  727.  The  voting  trust  expired  April  1  1905. 
Denver  &  Interurban  (Electric)  Ry.  V.  79,  p.  1266. 

In  1905  control  of  Col.  Spr.  &  Crip.  Cr.  Dist.  Ry.  was  acquired;  also  Trln. 
&  Brazos  Val.,  Cleburne  to  Mexia,  Tex.,  79  miles,  with  extensions  building 
(of  which  half  interest  later  sold  to  St.  Louis  &  San  Francisco) ,  and  Wichita, 
Val.,  Byers  to  Seymour  Tex.,  75  miles.  See  "Finances"  below  and  V.  80, 
p.  1423,  1856;  V.  81  p.  1241;  V.  82,  p.  928.  Stockholders  on  April  28 
1906  authorized  construction  of  a  line  from  Trinidad,  Col.,  northerly  about 
120   miles  to  Florence.     V.  82.  p.   986. 

STOCK. — Common,  $31,000,000;  par,  $100.     Pref.,  see  table  above- 
DIVIDENDS. — 1st  pref.,  1900,  2%;  1901,  zy2  %;  1902,  3H  %;  1903,4%; 
1904,  April,  2  %;  1905,  none;  1906.  April,  2  %. 

BONDS.— 1st  M.,  see  V.  68,  p.  1027;  V.  77,  p.  2158;  V.  79,  p.  2147. 
The  $100,000,000  refunding  bonds  of  1905  are  issuable  or  reserved  as 
follows  (compare  '  General  Finances"  below): 
For  refunding  bonds  and  equipment  obligations  of  the  system, 

Including  controlled  lines $36,850 ,000 

For  betterments  and  Improvements,  including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1  1905,  of  $500  per 

mile  of  operated  and  controlled  lines. 15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  existing  main 

lines  of  the  system) 45.650,000 

GENERAL  FINANCES. — In  April  1905  a  syndicate  purchased  about 
$17,000,000  of  a  proposed  issue  of  $100,000,000  refunding  4  H  %  bonds  and 
agreed  to  furnish  $15,000,000  cash.  Of  these  bonds.  $8,000,000  will  be  is- 
sued to  take  up  the  equipment  trusts  ("the  payments  on  which  now  aggre- 
gate about  $400,000  per  annum")  and  certain  other  obligations  of  the  Colo- 
rado &  Southern  and  the  Fort  Worth  &  Denver  City,  pay  for  the  Cripple 
Creek  Short  Line  RR.  and  provide  working  capital,  the  remaining  $9,000,000 
to  pay  for  a  new  extension  to  the  Gulf  at  a  cost  of  from  $17,000  to  $22,000  a 
mile,  Including  the  Trinity  &  Brazos  Valley.  No  further  bonds,  except  about 
$1 .000,000  a  year  for  additions  and  betterments,  can  be  issued  before  1909 
without  consent  of  syndicate  managers.     V.80,p.  1423,  1971. 

The  Rock  Island  Co.  has  agreed  to  share  equally  with  the  Colorado  South- 
ern In  any  deliciency  in  earnings  of  Trinity  &  Brazos  Valley  to  meet  the 
interest  on  the  bonds  (approximately  $9,000,000)  to  be  issued  under 
Colorado  &  Southern  mortgage  to  construct  the  road  from  Fort  Worth  to 
Houston,  Tex.       V.  82,  p.  986 

gJEARNINGS. — For  11  months  ending  May  31,  Including  Fort  Worth  & 
Denver  City  and  all  affiliated  lines 

For  11  months,  11905-06 Gross,  $10,880,763;    net,  $3,215,555. 

July  1  to  May  31.        J1904-05 Gross,       8,751,136.    net,     2,045,922. 

REPORT. — Report  for  1904-05  was  In  V.  81,  p.  1169,  showing: 

Year.  end.  June  30—  1904-u.,.  1003-04.  1902-03. 

Gross  earnings $6,228,744        $5,702,087        $0,142,989 

Operating  expenses  and  taxes 4,787,745         4,492,672         4,908,111 

Net  earnings.. $1,440,999  $1,210,015  $1,234,878 

Total  net  income $1,482,183  $1,249,799  $1,293,753 

Interest  on  bonds,  &c 871,867  811,958  796,800 

Dlvld              1st  preferred — (4%)340,ooo  (4%)34o,ooo 

Balance,  surplus $010,316  $97,841  $156,953 

OFFICERS. — Chairman.  Grenville  M.  Dodge,  N.  Y.:  Pres.,  Frank  Trum- 
bull, N.  5  lirr..  Joseph  II.  Voung.  Denver,  Col.;  Sec.  and  Treas., 
James  Steuart  MaeKle,  71   Broadway,  New  York. 

Directors  -Grenville  M.  Dodge,  Henry  Budge,  James  X.  Wallace,  John  J. 
Emery,  B,  P.  Yoakum.  Edwin  Hawley,  Prank  Trumbull,  Henry  B.  Hunt- 
ington, w.  S.  Crandall,  Norman  B,  Ream,  Hans  Wlnterfeldl  and  Harry 
Broni  fork  City;  Harry  Walti        Baltimore,  Md. — (V.  82,  p.  986.) 

COLORADO    SOUTHERN    NEW    ORLEANS    &    PACIFIC    RR.— Under 

construction  from  Baton  Rouge,  La.,  to  De  Qulncey,  La.,  about  250  m.; 
from  Baton  Rouge  to  bave  Illinois  Central  trackage  to  New  Orleans,  Ex- 
tension Is  proposed  from  De  Qulncey  to  Houston,  Tex.,  to  include  Kansas 
(;ity  Southern  De  Qulncey  and  lieaumont,  Tex.,  and  the 

1  1  RR.,  Beaumont  to  Sour  Lake,  22  m.,  and 

the  Orange  t<  Nofl  .una  to  Orange,  Tex.,  acquired, 

in  April  1906  the  St.  Louis  &  San  Francl  co  acquired  the  road,  $8,500,000 
11    bonds  being  depi  roi  $7,500,000  St.   Louis  &  San 

Francl  co  now-       v.  82,  p.  928.  Iiorlzed,   52. 1100,000;     par  oi 

shares,  $100.  Bonds,  see  table  above.  V.  82,  p.  509,  868.  Pres.,  c.  C, 
Cordlll,  New  Orleans,  La.— (V.  82,  p.  509,  803,  868,  986.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 

Springs  to  Cripple  Creek,  Col.,  16  m.;  brancb,  Cameron  to  Victor,  5  m.; 

01  ber  branches  .-11111  spurs,  _  1  m.;  total,  75  m.,  oi  which  59  m.  steam,  14  m. 

11  and  electric  and   2   in.   purely  electric,      In  Jan.    1905     Colorado   & 

ern  acquired  the  road.  v.  •ho,  p,  .172,  1111,  1423. 

Stock,  all  on  f,  corn.  $1 ,000;  pref.,  S  ".', ,  non-ciim  . .  $800,000. 

Par  or  shares,  $100  each.  Sinking  fund  can  retire  nrst  mort.  bonds  yearly 
at  1 10  for  the  nrst  is  years,  then  at  107  •  foi  5  years,  then  105  for  the  next 
1  iv  j  ears,  then  102  "1  for  threi     ears.1  hereafter  at  par.  v.  70,  p.  345. 

■EARNINGS.  —  For  year  ending  June  30  1904  gross  earnings,  $704,710; 
net  Income.  $339,007;  charges,  $201,570:  sinking  fund,  $38,230;  surplus, 
$09,201.     Pres..  Frank  Trumbull.      (V.K1    p.  725.) 

COLORADO  TEXAS  &  MEXICO  RY.— Graded  In  June  1905  from  Llano 

to  Fredericksburg,  Tex.,  48  m  ,  and  construction  was  in  progress  from  Abi- 
lene to  Haskell,  Tex.,  62  m.     Stock  authorized,  $376,000:  par  of  shares, 
*ioo.     The  stockholders  were  to  vote  July  10  1908  on  making  a  morn 
Pres.,  Morris  R.  Locke,  20  Broad  St.,  \.  Y.— (V.  ho,  p.  245,  i 


COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-issued  as  3s  in  1900 
under  agreement,  certificates  of  interest  to  amount  to  40  %  of  bonds  being 
issued    bearing  interest,  if  earned. 

EARNINGS. — 11    mos.,  11905-06 Gross,  $271,445;  net,  $50,576. 

July  1  to  May  31.  J1904-05 Gross,     216,872:  net,     40,263. 

Year  ending  June  30  1905,  gross,  $232,914;  net,  $48,606;  charges,  $35,039; 
bal.,  sur.,  $13,627.     Pres.,  W.  G.  Childs,  Columbia,  S.  C. 

COLUMBUS  &  LAKE  MICHIGAN  RR.— Owns  Lima.  O.,  to  Defiance, 
40  m.  In  1906  merged  with  the  Indiana  Columbus  &  Eastern  RR.  and  will 
be  equipped  electrically.  V.  82,  p.  803;  V.  83,  p.  36. —  (V.  76,  p.  804 
V.  82,  p.  803.) 

COLUMBUS  &  SOUTHERN  RY. — Lancaster  Jet.,  O.,  at  a  connection 
with  the  Penn.  RR.,  to  South  Bloomingville,  34  m.  Successor  to  the  Col- 
umbus Wellston  &  Southern  RR.,  sold  In  foreclosure  on  Dec.  4  1901.  V. 
73,  p.  206;  V.  75.  p.  184.  Stock  authorized,  $2,000,000.  President,  Fr  ed 
C.  Rector,  Columbus,  O. —  (V.  75,  p.  239;   V.  82,  p.  1379.) 

COLUMBUS  &  XENIA  RR. — Owns  from  Columbus,  O..  to  Xenla,  O.. 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for  99 
years  from  Dec.  1869,  in  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8  %  on  stock.  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends,  2-5  %  per  annum,  from  assets, 
were  discontinued  in  1901. —  (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  I  A.)—  Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  and  as  a  highway.  Stock,  $1 ,500,000.  Mort.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la. —  (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR. — From  Nashua,  N.  H.,  via  Concord, 
Plymouth,  &c,  to  Groveton  and  the  White  Mountains,  450  miles  In  all,  in- 
cluding Manchester  &  Keene,  30  m.,  owned  jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  13  m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  m.  On  March  7  1906  acquired  at  foreclosure  sale 
the  Nashua  Acton  &  Boston  RR.,  20  miles.      V.  82,  p.  568. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7  % 
per  annum  on  all  stock. — (V.  78,  p.  280;  V.  82,  p.  568.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.  H.,  40  H  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental, 
$25,000;  7  %  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 


Vt. 


CONNECTICUT  &  PASSUMPS1C  RIVERS  RR.— White  River  Jet. 
to  Canada  Line,  110  m.;  leases  999  years  Massawippi  Valley,  37  m. 

LEASE. — From  Jan.  1  1887,  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — Massawippi  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  it  (not  included  in  t  he  amount  outstanding)  is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawippi  Valley  Ry.  stock,  arc  represented  by  Connecticut  Trust 
&  Safe  Deposit  Co.  of  Hartford  5  %  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  in  the  meantime  receives  all  dividends 
above  5  %  per  annum  on  the  stock  deposited  in  trust. —  (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass.,  to  Keene 
N.  H.,  74  m.;  Bellows  Falls  to  Uratt icboro,  Vt.,  2  1  in.:  branches,  6  n..:  total, 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RK.,  Bellows 
Falls  to  Windsor,  Vt.,  26  in.  V.  .so,  p.  1478.  The  stockholders  voted 
Sept.  20  1005  to  issue  $1  ,000,000  additional  stock  In  exchange  for  Vermont 
Valley  stock.      V.  81.  p.  899,  1723 

LEASE. — Leased  for  99  years  from  Jan  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  lo  %  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.—(V.  81.  p.  899,  974.   1723.) 

CONNECTING   RY.   (PH  I L  ADELI'HI  A) .— Owns  from  a  Glrard  Ave.  to 

Frankfort  Jet.,  Pa.,  7  m.;  Gerniantown  Jet.  to  Chestnut  Hill.  7  m.;  lranches 
<StC,  23  in.;  total.  37  in.      V.  73.  p.  390.    Stock  authorized,  $5,800,000;  out- 

standlng,  $3,613,650;    all  owned  by  Penn.   km.     Dlvs.  in  1902  to  1905 


delusive,  4%  yearly  (J  &  i>>.     (V.  75,  p.  1354.) 


COOPERSTOWN    &    CHARLOTTE    VALLEY    RR._(.s,e    Map    Dl.    <fc 

iiutt.) — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for  99 
years  from  Jan.  i  1889,  Cooperstown  &  Susque.  Valley  uk.,  Cooperstown 

to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet..  10.48  m.,  guaran- 
teeing Interest  on  hitler's  $200,000  5%  bonds.  Stock.  $45,000,  acquired 
July  1903  by  Del.  A  llud.  —  (V.  77.  p.  88.) 

COPPER  RANGE  R R.— Calumet  ,  Mich.,  to  Mass  Cltv.  Ilh  hunches, 
total,  82  in.:  side  tracks,  33  in.  Stock.  $4,003,700,  of  which  $1,398,800 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  ii die  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2.1)25,001)  bonds  outstanding.  $615,000  were  In  Jan.  1  900  held  In  the 
reasury  of  the  Copper  Range  Consolidated  Co.     V.  78,  p.  228. 

EARNINGS.     10   mos.,    1905-06  Gross, $560,914;  net, $225,433. 

July  1  to  April  30.  1904-05  Cross.    504,649;    net.    200,932. 

Surplus  over  Interest   charges,  $141,058   In    1905-06,  apalnsl    $110,558. 

Year  ending  June  30  11105.  gross.  $028,013;  net.  $237,121;  charges. 
$123,259:  bal..  sur..  $133,802.  Prest.,  William  A  1'alnc;  See.  and  Treas., 
Frederic.  Stanwood.  Boston. — (V.  78.  p.  228.) 

CORNWALL   RR.— V.   74.  p.    1139. 

CORNWALL    &    LEBANON    RR.— Owns    Lebanon.    Pa.,    to   Concwago, 

21.68  m.:  branches,  4.78  m.  in  June  iiioi  the  Pennsylvania  steel  Co. 
acquired  $510, ooo  stock,  nearly  all  the  remainder  being  owned  by  the  Lack- 
awanna Steel  Co.      V.  72,  p.   1241,   1283. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxiil 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 
of 

Road. 


Cumberland   Corporation — Notes N 

Cumberland   &    Pennsylvania — 1st  M  gold  guar Q 

Cumberland    Valley — Common  stock 

Preferred  stock  ($243,000  2d  pref)      (Bonds  see  text) 

Debentures  $500,000  redeem  beginning  April  1908 .. 

Dayton  &  Michigan — Com  stock  (3  M  %  guar  C  H  &  D) 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D  ...c 
Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 
Dayton  Union  Ry — Fprst  M  sinking  fund  call  at  par  ._F 

Dela  ware— Stock    

General    mortgage   gold FP.c* 

Delaware  <&  Chesapeake  1st  M  assumed  currency.. c 
Delaware  &  Bound  Brook — Stock  8  %  guar  Phll&Read 

First   mortgage  $1,800,000 PeP 

Delaware  &  Eastern — 1st   mtge   $1,000  000   gold 

Delaware  &  Hudson — Stock  $55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10,000,000) .  Un.c&r 

Schenectady  &  Duanesburg  first  mortgage 

Adirondack  1st  M  gold  guar  p  &  1  end Us.c*&r 

Debentures  $14,000,000  gold  convert  (see  text)c»&r 

Car  trusts  $150,000  payable  May  yearly Ism 

Equipment  deb  $2,500,000,  $200,000  annually  Jan  1 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 
Bluff  Point  Land  Improvement  Co  1st  M  gold  guar  c* 

Chat  Ore  &  I  refunding  mortgage  call  105  Co c*  &r 

Albany  &  Susquehanna  RR,  N  Y  &  Canada  RR.Ch 

Delaware  Lackawanna  &   Western — Stock 

Cons  M  (now  1st)  on  road  &  equip  ($10,000,000)    F.c 

Delaware  Md  &  Va — Junction  &  B— first  mortgage.. 

Break  &  Frank  1st  M  to  State  red  after  Jan  1895.. 

Other  mortgages c* 

Delaware  &  Northampton — 1st  M  $2,500,000  g  S  f_.  K 
Del  River  RR  &  Bridge — 1st  M  gold  guar  p  &  l.QP.c' 
Denv  En  &  Gulf — 1st  M  $2,600,000  gold  red  103-MStc* 
Denver  Northw  &  Pac — 1st  M  $22,500,000  gold.Me.c* 


57 


142 
32 

248 

117 

54 

"34 
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1-4 
57 


ateau 

194 
39 
19 


10 
70 


Date 

of 

Bonds 


1906 
1891 


1905 

1871 
1881 
1879 
1899 

189~2 
1882 

1905 
1906 

1877 
1874 
1892 
1906 
1899 
1900 

01 -'02 
1890 
1902 

gay  & 

1877 
1860 

1874 


1903 
1896 
1903 
1902 


Sire,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
50 
50 


50 

50 

1,000 

1,000 

1,000 

25 

1,000 

1,000 

100 

1.000 


100 

1,000   &c 

100   &c 

1,000 

1,000 

1,000 

10  000 

1,000 

1,000 

1,000 

Lake  Pla 

50 

1,000 

All. 

All. 


1,000 
1,000 
1,000 


$15,000 

1,000 

1,292 

484 

492 

2,401 

1,211 

2,728 

225 

473 

2,987 

500 

400 

1,800 

1,800. 

800, 

40,954, 

5,000, 

500, 

1,000, 

14,000, 

450, 

1,500, 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


,000 

,000; 

.950J8 

,900 

,000 

,900 

,250 

,000 

,000 

,000 

,225 

,000 

,000 

,000 

000 

000 

500 

000 

000 

000 

000 

000 

000 


2,385,000 

300,000 

1,300.000 

eld  RR,  Utl 

26,200,000 

3,067.000 

185,000 

200,000 

650,000 

(?) 

1,300,000 

1.120,000 

See  text. 


6 

.   5g 
In  1905 

8 

4 

8 
5 

7 

.    4g 
In  1906 

4H  g 

4 

8 

3M  g 

5g 

In  1906 

7 

6 

4H  g 

4  g 

3H  e\ 

4g 


4 

4  g 

4  g 
ca  Clinto 
See  text. 

7 

3 

3 

4 

5g 

4g 

5g 

4g 


J  &  D 
M     &     N 

Q— J 

Q— J 
A     &     O 
A     &     O 

Q— J 
J  &  J 
J  &  D 
J  &  J 
J  &  J 
J  &  J 
F     &     A 

Q— F 
F  &  A 
J  &  J 
Q— Mar 
M  &  S 
M  &  S 
M  &  S 
J  15  &  D 
M  15  &N 
J      &      J 

M  &  N 
J  &  J 
J  &  J 
n  &  Blng 

Q— J 
M    &     S 
J      &     J 
J      &     J 


Where  Payable,  and  by 
Whom. 


Guaranty  Trust  Co,  N  Y 
Phlla  &  Chambersburg 

do  do 

do  do 

Cincinnati 

do 
J  P  Morgan  &  Co,  N  Y 
Amer  Exch  Nat  Bk,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Checks  mailed. 
Broad  St   Station,   Phlla 

do  do 

240  South  Third  St.  Phila 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


June 

May 

July 

Julv 

April 

April 

July 

Jan 

Dec 

July 


Office ,~  32  Nass'au  St'!  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

RR,  Coop  &  Charl  Valley 

26  Exchange  Place,  N  Y 
do  do 

Broad  St  Station,  Phila 
do  do 

do  do 

Knickerbocker  Tr  Co. NY 

Philadelphia.  Pa 


J  &  J 

F  &  A 

M  &  NiN  YorStL.MlssVyTrCo 

M  &  SI  New  York  or  Denver 


1912 
1921 

1906  2% 
1906  2% 
1925 
1906  1« 
1906  2% 
1911 
1909 
1949 
July  2  1906   S% 
July    1    1932 
Feb     1    1912 
May  21  1906  2% 
Aug    1    1955 
Jan     1    1956 
J'nel5  1906  1  Ji 
Sept    1    1917 
Sept    1    1924 
Mar    1   1942 
June  15   1916 
1907  to  1909 
1907  to  1914 

May   1    1907-18 
Jan     1    1940 
Jan     1    1942 
— See  those  cos 
J,ly20,06  2H  % 
Sept   1    1907 
Jan     1   1932 
Jan     1   1932 
Overdue. 
Mar    1    1953 
Aug    1   1936 
May    1    1953 
Sept   1   1952 


-1      To  1893.       '94.  '95.  '96.  '97.  '98.  '99.  '00. '01.    '02  to'05.  '06. 
Percent  ..J4  to  4  >^  y'ly      2       4       4       3        4  4^        5  5H      6  y'ly  Jan. 3 
BONDS  were  called  for  payment  on  Oct.  1   1906  and  Interest  reduced 
from  5  to  4%.      V.   82,  p.   1322. 

EARNINGS. — 11    mos..  11905-06 Gross,  $408,042;   net ,  $220,085  . 

July  1  to  May  31.  J1904-05 Gross,    256,099;  net,    112,053. 

Surplus  over  charges,  11  mos.,  $174,385  in  1905-06,  against  $67,579. 
1904-05,   gross,   $293,263;   net,   $131,899;   other  income,   $405;   charges, 
$49,120;  dlv.  (6  %) ,  $48,000;  bal.,  sur.,  $35,184.— (V.  82    p.  1322.) 

CORVALLIS  &  EASTERN  RR. — Owns  Yaquina  to  Idanah,  Ore.,  142 
miles.  Land  grant  was  850,000  acres.  Successor  in  1897  of  Ore.  Central  & 
Eastern,  and  so  of  Oregon  Pacific,  foreclosed  Dec.  1894.  Stock,  $11,250,- 
000;  outstanding,  $1,410,000.     Mortgage  provides  for  extension. 

EARNINGS. — in  year  ending  June  30  1905,  gross,  $150,446;  net,  $41, 
191;  total  deductions,  $68.145.— (V.  68.  p.  474;  V.  77    p.  2159.) 

COTTON  BELT. — See  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY — Divide,  Col.,  to  Cripple  Creek  and 
Florence.  &c,  77  m.;  Victor  to  Isabella.  6  m.;  branches  and  spurs  to  mines, 
&c,  41  m.;  total,  125  m.,  of  which  43  m.  standard  gauge.  Controls  Mid 
land  Terminal  Ry..  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR.,  La 
Bella  Mill  Water  &  Power  Co.,  Colorado  Trading  &  Transfer  Co.,  and  $225,- 
000  United  States  Reduction  &  Refining  Co.  1st  mort.  bonds.  See  V.  69 
p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542.  Reorganiza- 
tion per  plan  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver,&  Southwestern, 
foreclosed  Oct.  4  1904.     V.  79,  p.  1461. 

STOCKS  AND  BONDS. — Common  stock.  $2,500,000;  4  %  non-cum.  pre- 
ferred stock,  $3,000,000;  par  of  shares,  $100.  In  May  1906  a  syndicate 
represented  by  Kessler  &  Co.  acquired  a  majority  of  the  stock  and  offered 
to  take  an  option  at  $70  per  share,  expiring  Sept.  30,  on  stock  deposited 
up  to  May  25.      V.  82,  p.  1156.  

DIVIDENDS.— On  pref.  3%  paid  July  20  1905;  Oct.  25  1905  1  %  (quar.) 
In  1906  to  July,  3%  (1%  Q-J.)  On  common,  Oct.  25  1905,  3%  from  earn- 
ings of  year  ending  Sept.  30  1905;  in  1906,  Jan.,  2'A%,  including  1H% 
extra;    Apr.,  2%,  Including  ]4%  extra;    July,  \lA%. 

EARNINGS. — For  calendar  year  1905,  gross,  $1,173,485,  against 
$963,237  in  1904;  net,  $361,736,  against  $176,373.  For  9  months  ending 
April  1  1906:  Gross  earnings,  $698,439;  total  net  income,  $318,171;  taxes. 
Midland  Term.  int.  and  sink,  fund,  $48,154;   balance,  surplus,  $270,017. 

REPORT. — Report  for  9  months  ending  June  30  1905,  in  V.  81,  p.  1488, 
showed:   Gross  earnings  of  railroads  controlled,   $718,329;   net  Income  of 
railroads  over  charges,  $139,628;  total  net  Income  above  general  expenses 
$145,372;  dlv.  on  pref.  (3%),  $90,000;  balance,  surplus,  $65,372. 

Pres.,  Henry  M.  Blackmer;  Vice-Pres.,  R.  E.  F.  Fllnsch;  Sec.  and  Treas., 
John  Gorlow.     Directors,  V.  79,  p.  1461;    V.  82,  p.  1156. — (V.  82,  p.  1156.) 

CUBA  EASTERN  RR. — Owns  from  Granadlllo  Bay,  on  south  coast  of 
Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by  the  Cuba  Hard- 
wood Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba  RR.  under  con- 
struction from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches, 
partly  operated  Jan.  1906;  to  be  extended  eventually  to  Nlpe  Bay,  on  the 
north  shore  of  Cuba;  also  branch  to  be  built  from  Nlpe  branch  to  Baracao. 
Has  five-year  contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock, 
$2,000,000,  all  outstanding.  Bonds  (see  above);  Northeastern  Cuba  guar- 
anteed bonds,  V.  82,  p.  162.  Pres.  H.  W.  Bennett.  Office,  20  Broad  St., 
N.  Y.— (V.  76,  p. 1355  ;  V.  82,  p.  160.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba.  356 
miles;  branches,  Zaza  Jet.  to  Sanctl  Splrltus,  9  miles;  Alto  Cedro  to  the 
Bay  of  Nlpe,  31  m.;  Ponupo  branch,  12  m.,  and  leases  Jucarono  San  Fer 
nando,  42  m.;  total,  408  miles.  See  v.  75,  p.  1157,  1347.  Extension  is 
to  be  built  from  Santa  Clara  to  Havana,  170  miles.  V.  S2.  p.  1322.  Road 
opened  Dec,  8  1902,  Govt,  loan,  $798,450,  of  which  the  remaining  one- 
thlrd  to  be  paid  Dec.  1906;  any  balance  not  repaid  by  Govt,  transportation 
service  to  be  paid  Dec.  15  1906  without  Interest.      V.  81,  p.  264,  1375. 

Stock  authorized,  $10,000,000  each  of  common  and  6%  non-cum.  pref.; 
outstanding,  com.,  $0,126,000;  pref.,  $10,000,000;  par  of  shares,  $100. 
Bonds,  see  table  above.  Pres.,  Sir  William  C.  Van  Home;  Vlce-Pres., 
Franklin  B.  Lord;  Sic,  Chas.  J.  Fay;  Treas.,  James  I.  Burke.  Office,  83 
Montgomery  St.,  Jersey  City,  N.  J.;   80  Broadway.  N.  Y.  —  (V.  82,  p.  1322.) 

CUMBERLAND  COR  PORATION.— ORGANIZATION.— A  holding  com 
pany  owning  tin-  stock  ($2,300,000)  of  1  he  Cllnchfleld  Corporal  Ion  iV.  80, 
Ii.  2346,  2222,  224),  which  owns  300,0  ol  coal  land-.  In  \  Irglnl 

ick  of  the  South  &  Western  Ry.  and  a  block  ol  the 
Seaboard  <  ...  the  two  companies  last  named  In  this  Section.) 

Stock,  common,  $25,000,000;    6%  pref.,  $15,000,000,  ail  paid  in.     tn 

July   1906  sold  si.. ."on, noo  notes  (see  above)   to  complete  the  South  & 

to  a  connection  with  the  Seaboard  UrLine  Ry.  atRutherfordton, 

N.  C,  a  distance  or  107  miles,  giving  via  the  Seaboard  a  new  outlet  for  the 

Cllnchfleld  coal.     v.  83,  p.  155. 

CUMBERLAND  &  PENNSYLVANIA  RR  — Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  op 
crated  by  Consolidation  Coal  Co.,  which  guarantees  hv  endorsement  the 
first  mortgage.  V.  52,  p.  890.  Stock,  $1,500,000;  par,  Sioo.  For  year 
ending  June  SO   1005,  gross,  $1,003,827;   net,  $531,  .   $127,330; 

dividends,  $355,012;  balance,  surplus.  $48,730. 

CUMBERLAND  RIVER  &   NASHVILLE  RR.— V.  81,  p.  1610. 

CUMBERLAND  VALLEY  RR.— Owns  from  Hurlsburjr,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  llni  es  to  Winchester,  h  total 

distance  of  116  miles).       It  leases  Cumberland  Valley  &  Martlnsburg  Rail- 
road, :.  t   miles:  Southern   Pennsylvania  Hallroad,  21    miles:  leases  Cm 

land  valley  &  Waynesboro  RR.,  18  miles;  to  miles.  \ 

STOCK,  &c. — Pennsylvania  1(11.  owns  $975,850  com.  and  $287,200  pref. 
There  are  $04,000  8%  bonds  maturing  April  1  luon. 

VIDENDS.— In  1880  to  1884  10%  yearly;  from  1885  to   July   1006, 
th  Inclusive    at  rate  of  8  %  yearly. 


REPORT. — Earnings  entire  line  as  follows: 
Year.  Gross.  Net.  Int.,&c  Divs.(S%) .    Bal., sur 

1905 $2,472,221      $965,022      $86,320      $142,228     $736,474 

1904 2,165,558        661,132        50,609        142,228        468,295 

From  surplus  In  1905  $709,031  was  appropriated  for  extraordinary  ex- 
penditures.—  (V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  1873.) 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY. — Owns  Egan,  on  Mo. 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Dec.  1  1902. 
Extension  proposed  from  Egan  to  Dallas,  27  miles,  and  from  Cleburne  to 
Glenrose,  50  miles.  Leased  to  Mo.  Kan.  &  Texas  Ry.  V.  76.  p.  48. 
Bonds  authorized,  $150,000  1st  mort.  30-year  gold  5s,  due  Jan.  1  1933. 
Pres.,  B.  P.  McDonald,  Cleburne,  Tex. —  (V.  77,  p.  88.) 

DAYTON  &  MICHIGAN  RR. — Owns  Dayton,  O.,  to  Toledo  Jet.,  O. 
141  miles;  trackage  into  Toledo,  1  M  miles. 

Leased  May  1  1863  in  perpetuity  to  Cln.  Ham.  &  Dayton.  Rental  Is  In- 
terest and  sinking  fund  and  8  %  on  pref.  stock  and  3  lA  %  on  com.  Guaranty 
on  pref.  is  secured  by  mort.  of  1871,  but  the  pref.  carries  no  voting  power. 
V.  56,  p.  813.  Mort.  of  1856  is  held  alive  under  mort.  of  1881,  which  is 
therefore  a  first  lien. 

DAYTON  &  UNION  RR. — Owns  from  Dodson,  O.,  to  Union  City,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles.  Op- 
erated by  Clev.  Cln.  Chic.  &  St.  L.,  which,  jointly  with  the  Cin.  Ham.  & 
Dayton,  owns  the  $86,300  stock.  All  surplus  earnings  over  Interest  goes  to 
a  sinking  fund  for  redemption  of  bonds  at  not  above  100.  Year  ending 
June  30  1905,  gross,  $136,300;  net,  $9,376;  other  Income,  $9,000;  charges, 
§20,998;  deficit,  $2,622. 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cln.  Chic.  &  St.  L..  Clev.  Cin.  Chic.  &  St.  L.,  Cln.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000,  all  common.  Pres.,  M.  E.  Ingalls;  Sec,  W.  F.  Stark;  Treas.,  J. 
E.  Howard.     Office,  Cincinnati,  O. — (V.  73,  p.  1312.) 

DEEPWATER  RY. — To  extend  from  Deepwater,  W.  Va.,  to  Bluestone 
River,  85  miles,  with  branch  from  Bluestone  River,  29  miles,  to  the  Virginia 
State  line  at  a  connection  with  the  proposed  Tidewater  Ry.  to  be  built  by 
the  same  interests,  which  see.  Of  this,  60  miles  (with  2  miles  of  sidings) 
were  completed  to  June  30  1906;  balance  to  be  by  Jan.  1  1908.  Stock 
authorized,  $75,000.  No  bonds  have  been  Issued.  See  V.  78,  p.  1962.; 
V.  81,  p.  1551.  Henry  H.  Rogers,  of  the  Standard  Oil  Co.,  and  associates 
were  reported  to  be  financing  the  enterprise.  President,  J.  O.  Green 
New  York;  Secretary,  R.  C.  Taylor,  Ansted,  W.  Va.;  Treasurer,  Geo.  H. 
Church,   New  York.— (V.  81,  p.   1550.) 

DELAWARE  RR. — {See  Map  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.22  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del.,  35.11  miles;  Clayton,  Del.,  to  Oxford,  Md.,  54.23  miles;  Seaford,  Del., 
to  Cambridge,  Md.,  32.92  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.38  m., 
other  branches,  10.38  m.;  total,  248.24  miles.     V.  67,  p.  1356. 

Leased  till  May -1  1927  to  the  Philadelphia  Baltimore  &  Washington, 
which  owns  $1 ,664,475  of  the  stock;  rental  net  earnings — see  V.  64,  p.  1000. 
Dividends  1898  to  July  1906,  6%  yearly.  In  year  ending  Dec.  31  1905, 
gross,  $2,207,875;  net,  $501 ,843;  other  Income,  $30,425;  Interest,  taxes,  &c, 
$140,063;  dividends  (6%),  $179,233;  bal.,  sur.,  $212,972. —  (V.  68,  p.  129.) 

DELAWARE    &    BOUND    BROOK    RR.— Owns    from    Bound    Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles:  branches  to  Trenton.  7  m.; 
second  track,  27  m.;  all  track,  84  miles.     In  Mav  1879  leased  for  990  years 
to  Phlla.  &  Reading  RR.  for  $267,000,  paying  Interest  and  8  %  on  stock; 
lease  assumed  by  Phlla.  &  Reading  Railway. — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN  RR.— To  extend  from  East  Branch.  N.  Y., 
on  the  N.  Y.  Ont.  &  Western  about  40  miles  to  Arlcville.  on  the  Ulster  & 
Delaware,  with  branch  to  Andes,  about  9  miles;  total.  41)  miles,  of  which 
40  miles  to  be  completed  about  Aug.  1906.  Stock  authorized,  $600,000. 
Of  the  bonds  (Empire  Trust  Co.,  X.  Y.,  trustee),  $800. 000  has  been  sold, 
$200,000  being  reserved  for  future  Improvements.      V.   82,  p.   804. 

Pres  F.  1'.  Searing;  Sec.  and  Treas.,  H.  M.  George.  Office,  7  Wall  St. 
New  York. 

DELAWARE  &  HUDSON  CO.— (See  Map.)—  Operates  railroad  lines 
from  Wllkesbarre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  Point,  on  Canada 
line,  with  branches,  821  miles  In  all.     V.  68,  p.  871. 

Lines  owned —  Miles.  I      Lines  leased — 'See  these  cos.  Miles. 

Lackawanna  &  Susquehanna 22|,Albany  &  Susquehanna 142 

Valley  RR.  of  Pa 171  'New  York  &  Canada 150 


Honesdale   Branch 28 

Schenectady  &  Mechanlcvllle 10 

Cherry   Val.    Sharon  &  Albany   ..21 

'Schenectady  &  Duanesburg 14 

•  Adirondack  Ry 57 

•Cooperst'D  fc  Charlotte  Valley 24 

Branches  and  spurs. 2 


•Rensselaer  &  Saratoga 192 

•Chateaugay  &  Lake  Placid  RR.  80 

•Union   \l\l 21 

•Jefferson   RR.   (trackage) 35 

Other  lines 28 


Total  operated  Jan.  1  1906. 


843 


Also  leases  Utlca  Clinton  &  Illnghaniton  and  Home  A:  (Minion  RR..  44  m., 

sub-let  to  N.  Y.  Ont.  &  West .  in  Nov.  1900  the  Quebec  southern,  extend- 
ing from  Sorel,  Quebec,  to  Noyan,  81)  miles,  also  from  St.   Lambert  to  St. 

Francois,  with  branch,  a  total  of  144  miles,  was  acquired.     V.  81,  p.  1610* 
HISTORY,  Ac. — This  company  was  ohartered  April  :';i  1823.      It  Is  one 
of  the  largest    miners  Of  anthracite  coal.      Coal    owned,  V.  82,  p.    686. 

DIVIDENDS.  '84 '8S '86 '87 '88 '89  to '96    '97  to '00    '01  to  '06 

Since '88  (%) 7     0     5     r>     a     7  yearly     5  yearly     7  yearly 

l)l\  Idends  for  1906  ftxed  at  7  %,  payable  quarterly.      V.  82.  p.  48 

GENERAL  FINANCES.— On  May  9  1899  the  stockholders  voted  to  set 

aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
.  an  amount  equal  to  at  least  5c.  per  t • .  1 1  ol  coal  sold,  or  J  I  75,000  to 
$200,000  bet  annum,  to  lie  el  ilnst  Income  account  each  vear.  (V.08. 

p.  926.)  See  Ordinance  In  full,  V.  68,  p.  1180.  Coal  owned  and  controlled 
Jan.  1  1906  218,168,848  tons.  In  1900  $200,000  Stock  was  retired  from 
prooeeds  of  sinking  fund.  $Ml.snn  In  1001 .  $1  51 ,100  In  1902,  $100,000  In 
1003,  $U7,lon  In  llidl  and  $50,000  In  1905. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles  \   Date 

of  of 

Road.  Bonds. 


Denver  &  Rio  Grande — Stock  common  (see  text) .  -Tr' 
Preferred  stock  5%  non-cumulative  550,000, 000. Tr; 
First  cons  mortgage  for  $42,000,0001 

now  first  mortgage) Jgold..  Us.c*&r 

Improvement  mortgage  (55 ,000  per  mile)  g.  Us.c*  &r 
Rio  Grande  Southern  flrst  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.c* 

Rio  Grande  Western  1st  M  gold  (V  69,  p  284). Ce.c* 
First  cons  M  redeem  at  par  (see  text)  gold.  Mo.c* 
Utah  Central  1st  M  guar.  (V  68,  p  724)  gold..  Mo 
Utah  Fuel  Co  1st  M  §2,000,000  redeem  at  110. Mo 

Pleasant  Valley  Coal  1st  M  s  f  redeem  115 Mo: 

Equipment  bonds  Series  A  gold  575,000  due  seml-an 
Denver  Yellowstone  &  Pacific — 1st  M  S8, 750, 000  gold 

Des  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7  %  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest.  .Ce.c*  &r 

Second  \i  si  ,000,00(1  gold  redeemable  at  105 Ta 

Des  Moi  la  F  &  No — 1st  M  514,000  p  m  gold  red.Col.c* 

Des  Moines  Union — 1st  M  for  5800,000  gold Ce.c* 

Detroit  Grand  Haven  &  Milw — 1st  equip  M  guar C* 

Consol  mortgage  guaranteed  (option — see  text)..c* 
Detroit  Hillsdale  &  S  W — Stock  4  %  rental  L  S  &  M  S 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquette 
Detroit  Lansing  &  Northern — See  Pere  Marquette  RR. 

Detroit  &  ftlackinac — Pref  stock  $1,000,000  auth 

"First  lien"  51,500,000  gold Mo.c* 

"Mortgage  bonds"  51,750,000  gold  red  at  par. Mo.c* 
Detroit  Toledo  &  Ironton — Common  stock  512,500,000 
First  pref  4  %  non-cum  (pref  as  to  assets)  57 ,500 ,000 
Second  preferred  5%  non-cumulative  $5,000,000.. 
Detroit  Southern — Ohio  So  Dlv  M  redeem  105_.Ce 
General  lien  &  division  1st  M  54,253,000  gold..  N.c* 

Consolidated  mortgage  $22,500,000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  ^  yearly Usm 

Equip  trust  notes  gold  (V  82,  p  99)  $207,000  yrly.Ta 

Detroit  Southern  car  trusts  unretlred 

x  Of  which  $1,677,000  in  treasury;  there  are  also  $2, 


1,6671  1886 

1,667'  1886 

1,667  1888 

180  1890 

62  1889 

435  1889 

657  1899 

36,  1898 

...I  1901 

___  1898 

___|  1903 

1906 


143 

1905 

1  906 

75 

1901 

4 

1887 

189 

1878 

189 

1878 

65 

RR. 

All. 

All. 


263 
All. 
Text. 


1895 
1895 


1901 
1905 
1905 
1905 
1905 


233,00  0  not  g 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


$100 

100 

500  &c 

1,000 

500 

1,000 

1,000 

1,000  &c 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1  ,000 

1,000 

1,000 

1,000 

200  &c 

100 


100 
1,000 
1,000 
■  100 
100 
100 
1,000 
1,000 
1.000 
1,000 
1,000 


uarantee 


Amount 
Outstanding 

$38,000,00o!_ 

45,712,700  5 

33,517,000 

6,382,500) 

8,335,000 

x2, 277,000 

2,000,000 

15.200,000i 

13,736,600 

y650,000 

810,000 

1,110,000 

1,050,000 

See  text. 

5,335,600 

1,164,400 

3,072,000 

600,000 

1,000,000 

671,000 

2,000,000 

3,200,000 

1,350,000 


Rate 


In  1906 

4g 

4H 

g 

o  g 

4  g 

5g 

4g 

4g 

4g 

5g 

5g 

4^ 

PT 

5g 

950, 
1,050 
1,250 
12,500 
7,500, 
5,000, 
4,495, 
4,253 
2,776 
5,500 
1.863, 

291, 
d.     y  Of 


000 
000 
000 
000 
000 
000 
000 
000 
400 
000 
000 
000 
Wh 


In  1906 

4  g 

5  « 
5  g 
5. 
6 

6 
4 


5  In  1906 
4g 
4g 


4. 
4  g 
4H  g 
5 

4y2  g 

AY2  to  6 
ten  $260, 


When 
Payable. 


&  J 

&  J 

&  J 

&  D 

&  J 

&  D 

&  J 

&  O 

&  O 

&  S 

&  J 

&  N 

&  J 


Where  Payable,  and  by 
Whom 


Office,  195  B'way,  X  Y 

Fourth  Nat  Bank,  N  Y 
do  do 

do  do 

Maitland,   Coppell,   N   Y 
do  do 

Morton  Trust  Co,  N  Y 


do 
do 
do 
do 


do 
do 
do 
do 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Blair  &  Co,  New  York 
Internat  Tr  Co,  Boston 


Julyl6 
Jan  1 
Jan  1 
June  1 
July  1 
Dec  1 
July  1 
April  1 
Jan  1 
Mar  1 
July  1 
Nov '06 
Jan     1 


062  H% 

1936 

1936 

1928 

1940 

1939 

1939 

1949 

1918 

1931 

1928 
-May '13 

1936 


August    25  Broad  Street,  N  Y'      Aug  1  1906  5% 


J  &  J I Central  Trust  Co,  N  Y 

A  &  O I 

J  &  J  Colonial  Trust  Co,  N  Y 

M  &  N  Central  Trust  Co,  N  Y 

A  &  O  New   Y'ork  and  London 

A  &  O  do  do 


J      &     J 


Jan  1 
April  1 
July  1 
Noy  1 
Nov  14 
Nov  15 


& 
& 
& 


M     &  S 

J      &  D 

&  A 

&  D 

&  D 

&  D 


OOOlntre 


Farmers  L  &  T  Co,  N  Y  July  5  1906  2  % 


H  K  McHarg,  New  YTork  July  2'06  ZY2  % 


1935 
1935 

1931 
1917 
1918 
1918 


P  Morgan  &  Co,  N 
do  do 


H  B  Hollins  &  Co,  N  Y 


June  1    1995 
June  1    1995 


Mar     1    1941 


Interest  from  Dec  1  1905  Dec     1   1955 
Interest  from  Aug  1  1905  Aug    1    1980 

June-Dec,  1908 


New 
asury. 


York 
do 


To  June  1915 
To  Oct  1  1912 


Stockholders  In  1904  subscribed  to  $7,000,000  new  stock  at  $135  per  share 
to  retire  the  $5,000,000  N.  Y.  &  Canada  RR.  bonds  (for  Improvements,  &c.) 
The  remaining  $3,000,000  authorized  will  be  held  for  similar  purposes  In  the 
future.     See  V.  78.  p.  583,  985,  1108,  1781;  V.  79.  p.  2696;  V.  80,  p.  1170. 

Stockholders  May  9  1905  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
3  V'o  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders. 
This  refunding  of  the  Al.  &  Sus.  6s  and  7s  effects  a  material  saving  of 
Interest.      V.  80,  p.  1174,  1362,  2343;    V.  81,  p.  1848;    V.  82,  p.  687. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  issue  of  $14,000,000  of  4  %  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  per  $1,000 
debentures  between  June  15  1907  and  1912  Inclusive,  the  proceeds  to  be 
used  as  follows:  Cost  of  electric  railway  acquisitions  (see  below) ,  $9 ,600 ,000; 
new  equipment,  $2,400,000;  cut-off  around  Wilkes-Barre,  Pa.,  $2,000,000. 
V.  82.  p.  217,  452, 1379 

In  Feb.  1905  a  half  interest  in  the  stock  of  the  Schenectady  Ry.,  116  miles, 
was  purchased.  V.  82,  p.  687.  In  Nov.  1905  over  99  %  of  the  $5,000,000 
stock  of  the  United  Trac.  Co.  of  Albany  was  acquired.     V.  81,  p.  1550,  1610. 

EARNINGS. — Earnings  of  leased  lines  In  N.  Y.  State  for  3  months: 
3  mos.  ending  March  31.  Gross.  Net.         Int.,  taxes. &c.  Bal.,sur. 

1906      $2,928,732        $1,060,094        $750,426        $309,668 

1905  2,603,986  899,686  744,410  155,276 

REPORT.— For  1905  In  V.  82  p.  686,  coal  (anthracite)  carried  in  1905, 
9,354,266  tons;    In  1904,  8,255,541  tons;  in  1903,  8,657,966  tons. 

Year  ending  Dec.  31—  1905.  1904.  1903. 

Earnings  of  railroads $16,382,074   $15,071,124   $13,642,954 

Net    (railroads) 6,198,114        5,875,843        5,473,758 

Interest,  taxes  and  rentals. 3,016,328       2,999,957       2,994,860 


Profit  from  railroads. 
Net  coal  department  — 


...    $3,181,786      $2,875,886      $2,478,898 
...      2,525,957        2,380,561         3,726,259 


Total    profits $5,707,743     $5,256,447      $6,205,157 

Depreciation  of  plant.. $1,028,149         $803,924     $2,290,363 

Dividends        (7)2,869,300  (7)2,756,162  (7)2,450,000 


Balance,  surplus $1,810,294      $1,696,361      $1,464,794 

The  earnings  of  the  coal  department  in  1905  were  $20,949,555;  expenses. 
$18,423,598;  net,  52,525,957.      In  1904,  §19,583.989;  net,  52,380,561. 

OFFICERS.  Pres.,  David  Willeox;  Treas.,  C.  A.  Walker;  Sec,  F.  M. 
Olypha  it,  ■'•-  St.,  New  Y'ork 

Managers. — Robert  M.  Olyphant,  Alexander  E.  Orr,  Chauncey  M.  Depew, 
John  Jacob  Astor,  William  S.  Opdyke,  Frederic  Cromwell,  David  Willeox 
R.  Su  t,   George   I.   Wllbcr,  C.  A.   Peabody,  E.   H.   Harriman, 

ml   Clarke  and   .lames   A.   Linen. —  (V.   83,   p.    155.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR. — (See  Map.) — Oper- 
llne  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  miles,  with  branches  to  anthracite  region,  &c,  547  miles,  viz.: 

/./-.I                                          Miles. \     Lines  leased.  Miles 

N.  .1.  State  line  i<>  X.  Y .  line 114   'Utlca  Chenango  &  Susquehanna  9  7 


Valley  Hi.,  of  X.  Y_. 

•Warren  .    

•Sussex,  &c 

Bangor     &    Portland 
(V.  72,  p.  435) 


Ry. 


&c. 


11 

19 
40 

75 


Total  operated  Jan.  1906 _o:>7 


Branches  to  Xort  humberland    &c.  80 
/.:  i   See  i-ach  Co) 

•Morris  &  Kss<-\  Branches 157 

•X.  Y.  Lackawanna  &  Western.. 214 

•Cayuga  &  .  .nna 34 

•Oswego  i  35 

•Svt  '.   &  X.  Yr 81 

HISTO  -Original  company  chartered  In   1832;   present  mi''  a 

sumed  in  1853.      \ o   iiuj  companies  (coal  and  mining)  are  controlled,  the 
railroad  I.  anthracite  mims.     in  April  1903  the  entire  stock  of  the 

X.  Y.  <Y  Hobo  Co.  was  purchased.     V.  78,  p.  815.     In  Oct.  1904 

Incorporated  Lackawanna  'runnel   RR.     v.  79.  p.  208-">.     New  Hoboken 
to  I.'-  roi  pleted  In   1906.      V.  HI,  p.  668,  777;    V.  82,  p.   1098. 

DIVIDENDS—  \  '81.  "82to'84.    '85.     "861 o'OS.    '04.       '05.       '06. 

Since  1880,  % J6M8yeaii:.    7'J     7yearly.    *17     '  1'.) '4    text, 


•T  erly  dtvldi  'mm  1 U  to  2 M%  In  April  1905; 

.in  extra  10  >ald  both  In  Dec.  1904  and  1905. 

EAR  riNGS.      i  ol   leased  lines  in   New   York  only: 

3  montl  reft  31.    Gross.  Net.         Int.  taxes, &c.   Bal.,sur 

$2,683,863        $1,380,322       8615,232       $765,090 

1905  ...     2.l7n,<;o:,  1,318,245  617,979  700,266 

ANNUAL  REPORT.      \-  held  on  Tuesday  preceding  last 

Frldaj  In  February,  The  repori  tor  1905  wa  In  V.  *2,  p,  m:i7;  Bee  al  o 
editorial,  p.  ii2<;.  The  following  Includi  all  lines  except  Syrac,  Blngh.  & 
X.  Y.,  Susses  RR.,  Bangor  &  Portland  and  Lack.  >v  Montrose  RR. 

!„ ,  ,  .-',l .  1905.  inn  I.  1908, 

i   earnings $5,529,002         55,215,919         $5,083,142 

Freight   earnings   - 23,224,372  11,568,693         22,181,752 

3,197,690  1,917,379  1,916,069 


$31  ,951  ,064 

iter  taxes.. $13,123,00  I 

department  (net)  -    -    'Z,ZM,  126 

miscellaneous  Incomi    .  6  13,537 


$28,701  ,991 
$  l  2,0  19,217 
•3,445,  177 
691 


$29,180,963 

$13,137,560 

•8,036,19  I 

164,742 


Total  net  Income  $17,061,967 

Interest  and  rentals  $5,839, 107 

Rentals,  advances,  &o     196,644 

Renewal   and  betterments  3,587, 186 

Dividends                                ..  .(10%) 2, 620 ,000  (75 
Extra  dividend  (10%). 2,620,000 


$16,191  ,419        $16,638,496 

1,596  $5,285,668 

646,233  948,484 

:',.  l  16,719  4,819,166 

1 1  ,83  1,000  (7%)  1  ,834,000 

10,000  


Balance  after  dividends      ..sur.$2,698,429  sur.$2,319,871  sur.$4.2.r>l  ,238 


•learnings    of   the    coal    department    In    1905, 
$37,931,222;    net,   $3,295,425;     1904,   earnings, 


$11  ,226,647; 
$88,693,098; 


expenses, 

expenses, 


$35,148,521;   net,  $3,445,477;   In  1903,  gross,  $36,736,325;  net,  $3,036,194. 

OFFICERS. — Pres.,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;   Sec.  and  Treasu.,  Fred  F.  Chambers,  26  Exchange  Place,  N.  Y. 

BOARD. — Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbllt,  Henry 
Graves,  Eugene  Hlgglns,  Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F. 
Baker,  Wm.  Rockefeller  Hamilton  McK.  Twombly,  James  Stillman,  M. 
Taylor  Pyne,  Harris  C.  Fahnestock  Frank  Work,  John  D.  Rockefeller  Jr. — 
(V.  81,  p.  668,  777,  974,  1610;    V.  82,  p.  509,   1097,  1156.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Rehoboth,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54  miles; 
total,  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25) ,  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
Loans  and  bills  payable,  Dec.  31  1904,  $184,800;  other  floating  debt,  $524,- 
661  In  year  ending  Dec.  31  1905,  gross,  $291,549;  net,  $37,447;  Interest, 
taxes,  &c,  $49,756;  balance,  deficit  for  year,  $12,309 — but  this  does  not 
Include  interest  on  the  floating  debt. 

DELAWARE  RIVER  RR.  &  BRIDGE  CO. — Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting  railroad. 
Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  interest,  by  endorsement.  Dividends: 
Dec.  1900  to  June  1906,  incl.,  4%  yearly  (2  J.  &  D.).  Sinking  fund  is  1%, 
but  bonds  cannot  be  called.     Guaranty  V.  63,  p.  1062,  1159. 

DENISON  BONHAM  &  NEW  ORLEANS  RY. — Bonham  Jet.  to  Bon- 
ham,  Tex.,  24  miles.  Operated  since  completion  Dec.  1  1901  by  the  Mo. 
Kansas  &  Texas  under  a  10-year  contract.  Stock,  $50,000.  In  Nov.  1905 
permission  was  given  to  register  $325,000  30-year  gold  bonds.  V.  76, 
p.  381;  V.  81,  p.  1610.  Pres.,  Ed.  D.  Stager;  Sec,  John  W.  Russell. — 
(V.  77,  p.  823;    V.  81,  p.  1610.) 

DENVER  &  INTER-MOUNTAIN  RY. — Embraces  27  miles  of  track,  of 
which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to  Barnum.  Ex- 
tensions are  proposed.  Successor  to  Denver  Lakewood  &  Golden  RR. ,  sold 
in  foreclosure  on  May  19  1904.  V.  78,  p.  2334.  Stock,  $514,300.  The 
stockholders  were  on  June  4  1906  to  authorize  a  general  mortgage  and  the 
sale  or  lease  of  the  road,  but  action,  it  was  supposed,  was  postponed. 
V.  83,  p.  36.  For  1904-05,  gross,  $33,679;  net,  $12,447.  Pres.,  Samuel 
Newhouse;  Treas.,  F.  W.  Loveland;  Sec,  William  Morrison. — (V.  78, 
p.  820,   1549,  2334;    V.   83,  p.  36.) 

DENVER  ENID  &  GULF  RR. — Guthrie.  O.  T.,  northwest  to  the  Kansas 
State  line  at  Kiowa,  Kan.,  119  miles.  The  Atch.  Top.  &  Santa  Fe  in  Jan. 
1906  acquired  the  entire  stock.  V.  82,  p.  99.  Extension  proposed  from 
Guthrie  to  Oklahoma  City,  31  m.  In  July  1906  an  extension  was  under  con- 
struction from  Kiowa,  Kan.,  north  to  Great  Bend,  100  m.,  under  charter  of 
Denver  Kan.  &  Gulf.  Stock  authorized,  $15,000,000;  outstanding,  $1,120,- 
000;  par  of  shares,  $100.  Bonds  limited  to  $20,000  per  mile.  V.  77,  p. 
769;  V.  82,  p.  99. 

DENVER  NORTHWESTERN  &  PACIFIC  RY.— Building  from  Denver  to 
Salt  Lake,  about  500  m.,  along  a  line  about  100  m.  south  of  the  Union  Pac 
and  125  m.  north  of  the  Denver  &  Rio  Grande.  On  Sept.  5  1905,  110  m.  to 
Sulphur  Springs.  Col.,  were  opened.  Terminal  line  from  Utah  Jet.  Into  Den- 
ver,  3  m.,  was  completed  late  in  1905.  Extension  from  Sulphur  Springs  to 
Kremmllng,  18  m.,  was  completed  June  1906,  In  Jan.  1906  40  m.  from 
Kre mniling  west  to  Tonopas  was  about  to  be  let .  V.  82,  p.  49.  See  V.  75, 
p.  289;  V.  78,  p.  1108;  V.  .so,  p.  L862,  X.  W.  Terminal  HI!,  proposed. 
v.  79,  p.  1704;  V.81,p.l315;  v.  82,  p.  1211.  In  June  1905  a  syndicate 
headed  bv  Win.  L.  Bull  of  New  Y'ork  agreed  to  finance  the  road.  V.  81 
p.    155;     V.    82,    p.    627. 

Incorporated  In  July  1902  with  $20,000,000  authorized  stock,  of  which 
$10,000,000  pn-f.  5%  non-cum.,  all  to  be  issued  for  construction,  together 
with  $20,000,000  of  the  522,500,000  4  %  bonds.  V.  75,  p.  1147;  V.  79.  p.  102. 
Pres  ,  Da\  Id  II.  Moffat;  Vlcc-1'res.,  W.  G.  Evans;  Treas. ,  Thos.  Keely:Sec, 
F.  B.  Gibson.   Directors,  Jan.  1906,  V.  82.  p.  49.  —  (V.  82,  p.  49,  627,  1211.) 

DENVER    &    OMAHA    SHORT    LINE    RR.— V.   83,   p.   94. 

DENVER  &  RIO  GRANDE  RR. — (See  Map.)  —  ROAD. — Tile  lines  of 
this  company,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stock  Is  substantially  all  owned,  are  well  shown  on  the  adjoining  map. 


Road  owned  and  operated 
Rio  dr.  Je.  Rlt.,  &c  (leased) 


Miles.  Miles. 

,408        Of  the   preceding: 

62  Standard  gauge      1,568 

Narrow  gauge  only »07 

Total  June  30  1905 2.470|2d  track  and  3d  rail.-.. 267 

Rio  Grande  &  Southwestern  HH„  Lumberton  station.  Ool.,  33  m.  south- 
easterly, will  be  operated  on  basis  or  25%  of  gross  cams  V.  79,  p.  907. 
Branch  to  Farming  ton,   N.   M.,  47  m.,  was  completed  In  Sept.   1905. 

HISTORY. —  Reorganization  of  a  railway  company  or  same  name  fore- 
closed July  12  18N6.   The  Rio  Grande  Junction  Is  leased  Jointly  by  this  co. 

and  the  Colorado  Midland,  and  Its  bonds  guaranteed,  The  Col  Midland  Is 
controlled  by  parties  interested  severally  In  the  D.  &  It.  (!.  and  Colorado 
&  Southern.      V.  70.  p.  739.      The  Itlo  Grande  Soul  hern  Is  controlled. 

The  Missouri  Pacific  early  In  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  interests,  it 
is  understood,  constituting  a  considerable   majority  ol  the  entire  stock. 

V.  72,  p.  388,  580,  1238;  V.  73.  p.  506. 

D.  &  It.  <J.  and  Rio  Gr.  West,  own  a  majority  of  tin  stock  and  have  given 
a  traffic  guaranty  to  the  Western  Pacific  Ry.  (which  BOO),  building  from 
Salt   Lake  City  tO  San   Francisco.      Y.  81,  p.  845, 

DIVS  since '91  '92.  '98.  '94.  '95,  '96.  '97.  '98,  '99.  '00. '01  to  July  06 
o„  preferred,  %     I     0      2      0      0      2      2     2H     i       i        5  yearly 

stock. — During  1901-02  pref  stock  was  Increased  from  $28,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  western  stock  V,  72,  p,  775.  in 
Dec  1905  $1,312,700  pref.  stock  issued  to  acquire  Rio  Grande  Southern 
stock  and  for  Improvements,  was  listed,  raising  the  amount  outstanding 
to  $45,705,700.       V.   81.  p.    172.1. 

HONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  wire  available  for  capital  requirements,  of  which  part  Issued. 

V.  73.  p.  507.      See  abstract  0f  mortgage  In  V.    17.  p.  22*. 
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see  notes 


Det  &  Tol  Sh  L — 1st  M  $3,000,000  g  gu  p  &  i.Me.c'&r 

Dover  &  Rockaway — Stock  6%  rental  999  years 

Dob  &  Sioux  City — 111  Cent  W  lines  1st  Mg..llt.c'4r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 
Cher  &  Dak,  C  R  &  C  and  Omaha  Dlv  etc  1st  M 

Dnluth  &  Iron  Range — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5.000.000_.Ce.c* 
Duluth  Missabe  &   Northern — -First  mortgage  gold  s  f 

First  consol  M  $3,500,000  gold  call  at  105 Ce 

Second  mortgage  ($5,000,000)  gold  red  at  105__Ce.c 

Dnluth  So  Sh  &  Atlantic — Marq  H  &  On  gen  M.Ce.c* 

Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mortgage  gold  Interest  guar_Ce.c*&r 

Income  certs  ($3,000,000  held  by  Can  Pac   July  '05) 

Car  trusts  Oct  31  1905 

Car  trusts  guar  by  Can  Pac ,  due  mont  hly 

Dol  RL&  Win — 1st  M  g  red  105  beg   1911 IC.c* 

Dur  &   So  Car — 1st  M  $300,000  gold  red  105...MeBa 
Dutchess  County  RR — 1st  M  gold  guar  (text) . .  Me.c* 

East  Mahanoy  RR — Stock 

Ea«t  Pennsylvania — Stock  6  %  guar  999  yrs  Phila  &  R 

First  M  gold  guar  p  &  I  by  P  &  R  RR  (end)__c* 

East  Tennessee  Virginia  &  Georgia — See  Southern  Ry. 

East  Tenn  &  W  No  Car — 1st  M  $500,000  gold.  .  GuP.c* 

Eastern  Ry  of  Minnesota — See  Great  Northern 

El  Paso  Union  Pass  Depot — 1st  M  g  $240,000  S  f..Ta 
El«in  Joliet  &  Eastern— First  M  ($10,000,000)  g.Ce.c* 
Elmira  Cortland  &  Northern — See  Lehigh  Valley  RR. 
ElBiira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g.Un.c 
Elmira  &  Williamsport — Stock  common  5  %  rental  N  C 
Preferred  stock  7  %  rental  999  years  Northern  Cent 

First   mortgage ... 

Income  bonds  999  years  to  run c* 

Erie  &  Pittsburgh — Stock  7  %  rental  999  yrs  Penn  Co 
Special  guaranteed  betterment  stock  $2,500,000.. 
General  M  (now  first)   $4,500,000  gold  guar Un 


Miles 
of 

Road. 


48 

218 
184 
328 
210 
210 
65 
130 
130 
156 
416 
572 


30 
12 

~36 
36 

34 


181 

34 
75  M 

75  H 

"85 
85 
85 


Date 

of 

Bonds. 


1903 

1895 
1869 
88-'00 
1887 
1896 
1892 
1893 
1898 
1885 
1887 
1890 
1892 


1906 
1906 
1905 
1890 


1888 

1905 

1905 
1891 

1884 


1860 
1863 


1890 


Size,  or 

Par 

Value. 


$1,000 

100 

1,000 

500  &c 


,000  &c 
,000   &c 


1,000 
1,000 
1,000 
1,000 
1,000 


100  &c 
1,000 
1.000 
1,000 
50 
50 
1,000 

1,000 

1,000 
1,000 

1,000 
50 
50 

1,000 

500 

50 

50 

1,000 


Amount 
Outstanding 


$2,116,000 

140,000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text. 

1.174.000 

1,386,000 

3,943,000 

1,077,000 

3.816,000 

15,107,000 

3,000,000 

236,213 

173,720 

500,000 

300,000 

350.000 

497,750 

1,730,450 

495,000 

500,000 

240,000 
8,500.000 

500,000 
500,000 
500,000 
963,000 
570.000 

2,000,000 
512,300 

4,458,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4g 
6 

4g 
7 
Illinois 
5 
6 

6g 
6  g 
5g 
6 

5g 
4  g 
4 


4y2 


4y2 

5g 
5  g 
(6) 
5 
6 
4g 

5g 

5g 

5  g 


g 


5 
5 

7 
6 
5 

7 
7 
SH  g 


When 
Payable. 


J  & 
A  & 
F  & 
A  & 
entral 
A     & 


Where  Payable,  and  by 
Whom. 


J  Merchants  Tr,  Co,  N  Y 
O  143  Liberty  St.  New  York 
A  Office.  11  B'way.  N  Y 
O  do  do 


& 
& 

Si 

& 

& 
& 


& 
& 
J  & 
J  & 
J  &  D 
J  & 
M     & 


M    &    N 


J      & 
M    & 


& 
& 
& 

& 

& 

Q— M 

Q— M 

J      &     J 


nds  or  collateral  therefor. 

Office,  Empire  Bldg,  N  Y 

do  do 


Central  Trust  Co,  N  Y 


do 
44  Wall  Street 

do 
New  York  or 
New  York 


do 
New  York 

do 
London 


Chase  Nat  Bk,  N  Y;  &  Chi 
Merchants'  Tr  Co,  Bait 
Fid  I  T  &  S  D  Co,  Phila 
Reading  Term,  Phila,  Pa 
Phila  &  Read  Ry,  Phila 
do  do 

Guar  Tr  &  S  D  Co,  Phila 

Trust  Co   of  Amer,  N  Y 
71  Broadway,  New  York 

Nat  Bank  of  Comm,  N  Y 
Broad  St  Station,  Phila 


do 

do 
do 
Union  Trust  Co, 
do 
do 


do 
do 
do 
N  Y 
do 
do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Jan     1    1953 
April  1906  3% 
Aug    1   1951 
Oct     1    1917 


Oct  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
April  1 
Jan  1 
Aug  1 
Dec  31 
1906 
To  Jan 
Jan  1 
July  1 
June  1 
J'ne 15" 
July  10 
Mar    1 


1937 
1916 
1922 
1923 
1918 
1925 
1937 
1990 
1912 

1911 
1916 
1935 
1940 
06  2^% 
'06  3  54 
1958 


Nov  1  1935 

Jan  1  1916-1935 
May    1   1941 

July    1   1924 
May   1906 
July  1906 
Jan     1   1910 
Oct     1   2862 
J'ne  9'06,  1  H  % 
J'ne  9  '06  l\i  % 
July    1   1940 


The  improvement  mortgage  abstract  was  in  "Chronicle,"  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  In  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
of  1931,  see  application  to  list,  V.  78,  p.  1171,  1178,  1548,  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort.,  either 
directly  or  by  all  their  securities,  on  202  m.  of  branch  lines,  and  further  by 
a  second  lien  on  438  m.  of  main  line  and  other  road,  and  on  all  new  mileage 
to  be  constructed  and  rolling  stock  purchased,  incl.  50  m.  of  branches  to 
Heber  and  coal  mines  built  in  '99;  $15,200,000  are  reserved  to  retire  the 
1st  4s.  $4,036,000  were  Issued  at  $20,000  per  mile  for  branch  lines,  or  securi- 
ties representing  the  same,  $800,000  to  retire  1st  mort.  bonds  and  $8,500,000 
for  equipment  and  Improvements.  They  are  also  secured  by  a  first  lien  on  the 
entire  $10,000,000  stock  of  the  Utah  Fuel  Co.  Additional  consols  may  also 
be  Issued  at  $20,000  per  m.  for  future  branches  and  extensions  or  for  under- 
lying liens  of  acquired  roads.  See  application  to  list  it  full,  V.  72,  p.  537. 
V.  72    d.  775    1189.     List  of  collateral  June  30  1905,  V.  81,  p.  847. 

LATEST  EARNINGS.— From  July  1  to  May  31,  11   months: 

11  mo*.  Gross.  Net.  Oth.  inc.       Charges.         Bal.,sur. 

1905-06 $17,903,662      $6,896,571      $245,744      $3,796,609      $3,345,706 

1904-05 15,489,133        6,201,725        196  777        3,786,820        2,611,682 

ANNUAL  REPORT.— Full  report  for  1904-05  in  V.  81,  p.  838,  849,  in- 
cluding the  Rio  Grande  Western.     See  p.  805. 

Year  end.  June  30 —  1905.  1904.  1903.  1902. 

Average  miles  operated.        2,420  2,398  2,378  2,347 

Gross    earnings.. $17,031,507   $16,446,434   $17,304,559   $17,036,828 

Net  earnings 6,862,547        6,387,991        6,674,709        6,705,286 

Other   income 192,133  214,345  209,717  165,762 

Total  net  Income $7,054,680  $6,602,336  $6,884,426  $6,871,048 

Interest  on  bonds $3,182,573  $3,170,802  $3,083,404  $2,898,093 

Taxes  and  insurance 761,038  671,470  662,041  580,016 

Betterments.  &c. 283,915           436,797  500,000 

Miscellaneous.. _           298,617  305,651  296,420  310,314 

Dividend  on  pref .  stk. .  5  %2 .250 ,000  2 ,220 ,000  2,220 ,000  2 ,220 ,000 

Balance,  surplus $278,537         $234,413         $185,764         $362,625 

OFFICERS. — Chairman  of  Board,  George  J.  Gould;  Pres.,  E.  T.  Jeffery; 
Vice-Presidents,  Chas.  H.  Schlacks  and  A.  C.  Bird;  Treas.,  J.  W.  Gilluly; 
Sec.  and  Compt.,  Stephen  Little.     Office,  195  Broadway,  N.  Y. 

Directors — George  J.  Gould,  Winslow  S.  Pierce,  E.  T.  Jeffery,  W.  H. 
Taylor,  A.  H.  Calef,  and  Arthur  Coppell,  New  York;  Charles  H.  Schlacks 
and  Joel  F.  Valle.  Denver,  Col.— (V.  81,  p.  838,  845,  1492,  1723.) 

DENVER  &  SOUTHWESTERN  RV. — See  Cripple  Creek  Central  Ry. 

DENVER  YELLOWSTONE  &  PACIFIC  RY.— Projected  from  Denver, 
Col.,  northwesterly  to  Walcott,  Wyo.,  on  the  Union  Pacific,  about  250  m., 
via  Fort  Collins  Encampment  and  North  Park,  of  which  Walcott  to  Grand 
Encampment,  48  m.,  Is  to  be  completed  about  August  1  1906.  Projected 
ultimately  to  Boise  and  Dubois,  Idaho,  tapping  the  Yellowstone  Park. 
Formerly  the  Colorado  Wyoming  &  Idaho  Ry.,  but  name  changed.  Stock 
authorized.  $10,000,000,  of  which  $3,000,000  is  5  %  non-cum.  pref.  Of  the 
bonds.  $1 ,650,000  are  Issuable  on  first  48  miles,  balance  at  $35,000  per  mile. 
V.  82.  p.  280.  Pres.,  E.  H.  Power;  Sec.  E.  S.  Chenowlth.  Office,  45  Milk 
St.,  Boston,  Mass. — (V.  82,  p.  280.) 

DES  MOINES  &  FORT  DODGE  RR.— (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ft.  Dodge,  la.,  88  m.,  and  Tara  to  Ruthven, 
55  m.;  trackage,  Illinois  Central,  Tara  to  Ft.  Dodge  Jet.,  6  m.,  Included 
above.  On  March  1  1904  Minneapolis  &  St.  Louis  acuulred  $2,530,000  of 
the  outstanding  $4,283,100  coin,  stock,  and  guarantees  the  $3,072,000  first 
mortgage  4"„  gold  bonds  Issued  to  retire  all  the  outstanding  bonds  matur- 
ing Jan.  1  1905;  tile  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  Income  over  charges,  Improvements,  &c,  to  be  paid  to 
lessee.  V.  79,  p.  268,  1704,  2085.  Form  of  guaranty,  V.  79,  p.  2696. 
Preferred  stock  Is  entitled  to  7%,  non-cumulative,  then  common  to  7%, 
after  which  both  share  equally. 

The  stockholders  June  x  1906  authorized  $1,000,000  second  mortgage 
bonds,  of  which  $600,000  was  used  to  pay  floating  debt  Incurred  for  Im- 
provements, the  common  Stock  being  raised  from  $4,283,100  to  $5,335,600 
and  the  preferred  from  8763,500  to  81,164,400  to  make  this  possible.  V. 
82,  p.   1322. 

DIVIDENDS. —  1  '03.  '94.  '95.  '96  to '98.  "99  to '03.  '04.  '05.  '06. 
On   preferred %J        2       4  4        6  y'rly.       7  y'rly.       5       5       5 

Pres.,  Edwin  Mauley;  Vlcc-Prcs..  L.  !•".  Day;  Treas.,  P.  II.  Davis;  Sec, 
W.  S.  Crandell.  Rental  for  year  ending  Dee.  ;u  1004,  $149,403;  1901, 
$165,773.  —  (V.    80.   p.    I  171;     V.   82,   p.    1211,    1822. 

DES  MOINES  IOWA  FALLS  &  NORTHERN  RY.— Iowa  Falls.  la.,  to 
Des  Moines.  75  in.,  completed  Aug,   1008.       In   Dee.  1005  Win.  A.   Bradford 

Jr.  of  New  York  acquired  control.     Extension  north  to  Mason  City,  45  m., 

is  building  under  charter  of  Si  .  Paul  <V  Des  Moines  Hit.    V.  81,  p.  1723. 

Stock  authorized,  $)  ,200,000:  outstanding,  about  $000,000  in  April  1905; 
par  of  shares,  $100  each.     Be  ubjecl  to  call  al  105  on  and  after  July 

1  looo;  they  are  limited  to  814,000  per  mile.  «ui,  $50,000  additional  for 
Des  Moines  terminals.      Foi  Ins;  June  80  1005    gross    $153,183;  net, 

$21,380.  Pres..  W.  A.  Bradford  Jr.J  See.  and  Treas..  (;.  A.  W.  Dodge. 
—  (V.  81,  p.   1723;  V.  82.  p.  838.) 

des  moines  union  ry  —Terminal  road  In  Des  Moines;  owns  4  miles 
main  track  and  branches.  14  miles  2d  and  Hide  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In   Des  Moines.     See  statement   to  N.   Y. 

Stock  Exchange  in  v.  r,5.  p.  1178.  i. ease.i  to  vVabash  RR.,  Chicago  Great 
Western,  Chic,  Miiw.  &  St.  P.  Ry.,  Chic.  Burl.  &  Qulncy  RR.,  Des  Molnea 
Iowa  Falls  &,  Nor'n  Ry.  and  Minneapolis  &  St.  Loull  RR,  \  .  75,  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on 
wheelage  basis.  Stock  authorized.  $2,000,000;  outstanding,  $400,000;  par, 
$100.  Year  1904-05,  gross,  $204,123;  net,  $52,809;  charges,  $52,800. — 
(V.  75.  p.  342.) 


DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY. — (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1905  sundry  out- 
standing accts.,  $285,000.  Grand  Trunk  of  Canada  owns  $1 ,500,000  stock. 
Decision  holding  tax  limited  to  1%  on  capital  stock,  V.  82,  p.  986. 

EARNINGS. — 11    mos., 11905-6 Gross,  $1,455,686;  net,  $385,734. 

July  1  to  May  31.  J1904-5 Gross.     1,319,380;  net,    341,877. 

For  year  ending  Dec.  31  1905,  gross,  $1,480,903;  net,  $395,434;  charges, 
$361,529;  bal.,  sur..  $33,905.   For  1904, gross,  $1,350,151. —  (V.  82.  p.  986.) 

DETROIT  GRAND  RAPIDS  &  WESTERN. — See  Pere  Marquette  RR. 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllanti. 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental.  $54,000  per  year — 4  %  on  stock. 

DETROIT  MACKINAC   &   MARQUETTE   RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Rose  City  Branch,  32  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  various  logging  branches  (largely 
temporary) ,  69  m.;  total,  330  m.  Extension  north  from  Tower  to  Cheboy- 
gan, 22  m  ,  was  completed  in  July  1904.  and  to  be  continued  to  Mackinaw, 
23  miles  further.  In  1904-05  carried  506,639  tons,  of  which  forest  products 
furnished  55.62  %. 

In  1902  Henry  K.  McHarg  and  associates  acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.     V.  74,  p.   629.     In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $150,000 
"mortgage"  bonds  were  on  June  30  1905  held  In  the  treasury.     Equipment 
notes   (5s),  due  $6,667  monthly  to  July  1910  inclusive. 

STOCK. — The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref., 
2H  %,  July  1  1903:  since  to  July.  1906.  5  %  yearly. 

LATEST  EARNINGS.— \1905-06 Gross,  $1 ,049.695;   net,  $141 ,513. 

11  mos.,  July  1  to  May  31.J1904-05 Gross,        904,188;   net,    264,270. 

Year  ending  Dec.  31  1905,  net  (over  taxes),  $267,515,  against  $301,683 
in  1904;  bond  interest,  $92,000;  dividend  on  preferred  stock,  $47,500; 
balance,  surplus,  $128,015. 

EARNINGS. — Report  for  year  ending  June  30  1905  was  in  V.  81,  p.  1312, 
showing  gross,  $990,555;  net,  $355,484;  int.,  taxes,  &c,  $167,494;  pref. 
div.  (5%),  $47,500;  bal.,  sur.,  $140,490. —  (V.  81,  p.  1312;  V.  82,  p.  986, 
1379.) 

DETROIT  RIVER  TUNNEL  CO — See  Michigan  Central. 
DETROIT  TOLEDO  &  IRONTON  RY. — (See  Map.) — Operates  from  De- 
troit, Mich.,  to  Ironton.  via  Lima,  381  m.,  Including  43  m.  of  trackage; 
branches,  Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  20  m.,  and 
Lisman  Jet.  to  Dean.  O.,  3m.;  total.  435  m.;  coal  mine  tracks,  yard  tracks 
and  sidings,  114  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In 
June  1905  control  of  the  Ann  Arbor  RR.  was  acquired  (see  "Bonds"  below.) 
V.  81,  p.  264;  V.  82,  p.  509. 

The  same  Interests  will  build  an  Independent  line  from  Ashland,  Ky.,  to 
Pound  Gap,  125  m.,  affording  connection  with  350  000  acres  of  coal  lands 
owned,  and  will  use  the  bridge  to  be  built  across  the  Ohio  River  between 
Ironton  and  Ashland,  under  the  name  of  the  Kentucky  &  Ohio  Bridge  Co. 
V.  81,  p.  777.  1492;  1610;    V.  82,  p.  1379. 

ORGANIZATION. — Incorporated  May  1905  as  successor,  per  plan  V. 
80,  p.  650,  of  Detroit  Southern  RR  ,  foreclosed,  subject  to  Ohio  Southern 
Division  mortgage.      V.  80.  p.  2344,  1856. 

STOCK. — Common  stock  representing  control  (par  $100) $12,500,000 

1st  pref.  4  %  non-cum. .  with  preference  also  as  to  assets  and  con- 
vertible at  option  of  holders  Into  2d  preferred.. 7,500,000 

2d  preferred  5  %  non-cumulative  tpar  $100) 5,000,000 

BONDS. — Gen.  lien  and  dlvs.  1st  4s  are  secured  by  mort.  on  entire  sys- 
tem, Including  future  property,  except  Toledo  terminal. 

The  consol.  4Hs  cover  the  whole  system  and  arc  also  a  first  Hen  upon  the 
stock  of  the  Toledo  Southern  RR.  and  all  additional  mileage  constructed 
or  acquired  by  means  of  bonds  other  than  the  $2,675,000  now  to  be  Issued. 
In  March  1900,  $101,400  consol.  43-^s  were  Issued  In  exchange  at  par  for 
part  of  Ann  Arbor  minority  stock.  V.  82,  p.  500. 
The  $22,500,000  consols  were  Issuable  as  follows: 

Reserved  to  retire  Ohio  Southern  Division  bonds $4,500,000 

do  do  general  lien  and  divisional  1st  M.  4s 4,253,000 

do  do  car  trust  notes _ 320,000 

Issued  for  assessment  and  to  syndicate  for  cash    _ 2,675,000 

Reserved  for  corp.  purposes  at  not  exceeding  $750,000  yearly 2,500,000 

Reserved  especially  for  extensions,  terminals  at  Toledo  or  else- 
where, Ohio  River  bridge  or  bridges,  improvements,  &c 8,252,000 

The  5  %  notes  or  1 1105  ($5,5110.11011  present  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,190,001)  common  stock  and  $5,000,000  Det.  T. 
&  I.  consols.  A  further  $1  ,500. 000  may  be  Issued  to  acquire  remaining 
Ann  Arbor  stock.  V.  80,  p.  2  157.  2620;  V.  81,  p.  155.  Car  trust  notes 
additional  to  those  In  table  above,  $00,112. 

EARNINGS.      For  0   months  ending  March  81,  Including  Ann  Arbor: 

For  !l  months,        11006 ..Gross,  $8,168,834;    net,  $1,070,819 

.Juiv  1  to  March  31  [1905       .cross,    2,628,100;   net,        r>y.s,400 

surplus  over  charges,  $216,388  agalnsl  $26,861  In  1004-05, 
REPORT.     For  year  ending  June  SO    1005  In  V.  81,  p,  itui  (including  10 
months'  operation  bj  old  company) ,  gross,  $1 ,468,200;  net,  si  53  oo5;  taxes, 
about  $00,000.     Pres  .  Eugene  Zimmerman;  See.  and  Treas.,  c.  Caspar 

(V.  HI  ,  p.   17111;  V.  82,  p.  09,  500,   1379.) 

DETROIT  a  TOLEDO  SHORE  LINE  RR.  -Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track,  20  m.;  sidings.  .1  m.;  trackage  over 
Toledo  Ry,  &  Terminal  Co.,  <Vc,  :il  m.|  total  track,  lol.O  miles;  laid  with 
80-lb.  steel  rail.      Sec  V.  78.  p.  2598. 
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RAILROADS. 

INTEREST  OR  DIVIDENDS.               Bonds— PrincV- 

AftlCS       t™*/»'« 

Size,  or 
Par 

pal.   When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

of 

of 

Amount 

Rate          When    f    Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable.}                   Whom. 

Dividend. 

Erie  Railroad — Common  stock  $133,000,000  auth 

$100 

$112378900 

Second  preferred  stock  4%  non-cumulative 





100 

16,000.000isee  text. 

A 

& 

O  J  P  Morgan  &  Co,  N  YiApril9  1906  2% 

First  preferred  stock  4  %  non-cumulative 



100 

47,892,400 

4  In  1905  F 

& 

A            do                  do 

Feb  28  1906  2  % 

A — Old  Bonds  Assumed— Roads  Consolidated. 

N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold..c* 

447 

1847 

1,000 

2,482.000 

4  g       M 

& 

N 

11  Broadway,  New  York 

May   1   1947 

Second  mortgage  (extended  In  1879)  gold c* 

447 

1849 

1,000 

2.149,000 

5  g       M 

& 

S 

do                  do 

Sept    1    1919 

Third  mortgage  (extended  In  1883)  gold, c* 

447 

1853 

1,000 

4,617,000 

4  y2  g  M 

& 

S 

do                  do 

Mar     1    1923 

Fourth  mortgage  (extended  In  1880)  gold c* 

475 

1857 

1,000 

2,926,000 

5  g      |a 

& 

o 

do                 do 

Oct     1    1920 

Fifth  mortgage  (extended  In  1888)  gold c* 

475 

1858 

500   &c 

709,500 

4  g       J 

& 

l> 

do                 do 

June  1    1928 

Erie  By  1st  M  Buff  Br  Hornellsv  to  Attica  gold..c* 

60 

1861 

200   &c 

182,(100 

4  g 

J 

& 

J 

do                 do 

July    1   1931 

First  consul   M   S30.000.000  gold  $  or  £ F.c* 

526 

1870 

1  .000 

16,891,000 

7  g 

M 

& 

S            do                  do 

Sept    1    1920 

NYLEA  West  funded  coupon  bonds  gold c* 

526 

1.S78 

500  &c 

3.690,500 

7  e 

M 

& 

S            do                  do 

Sept    1    1920 

Buffalo  N  V  &  Eric  1st  M  (Buffalo  to  Corning)  _.c* 

140 

1876 

1,000 

2,380,000 

7 

J 

& 

I)             do                  do 

June  1    1916 

Buffalo  &  Southw  1st  M  Buffalo  to  Jamestown  g_-C* 

67 

1877 

50   &c 

1,500,000 

6  g 

J 

& 

J             do                  do 

July    1    1908 

Newburg  &  N  V  1st  M  gold  extended  in  1889 c* 

12 

1868 

1.000 

250,000 

5  g       J 

& 

J             do                  do 

Jan     1    1929 

B — Bonds  on  Properties  Controlled  by  Ownership 

of  En 

tire  (•) 

or  a  Maj 

orlty  (b)  of 

Capital  S  tock, 

3r    by  (c)  Lease. 

•Bergen  Co  RR  1st  M  Ruth  Jet  to  Ridgewood  N  J 

10 

1881 

1,000 

200,000 

6           A 

& 

o 

11  Broadway    New  York 

April  1    1911 

•Ch  &  Erie  1st  M  g  (Marion. O.to  Ham'd,Ind)_Ce.c* 

250 

1890 

1,000 

12,000,000 

5  g       M 

& 

X 

do                  do 

May    1    1982 

Chicago  &  Atlantic  Terminal  first  mortgage  g.    Ce 



1888 

1,000 

300,000 

5  g       J 

& 

J 

do                 do 

July    1    1918 

cGoshen  &  Deck't'n  1st  &  2d  M's  ($60,000  are  2d) 

--- 

'68-'69 
'66-'67 

246.500 
170,500 

6           Various 
5         1  Various 

1928-1929 

cMont  lV  Erie  1st  &  2d  M's  (S40.500  are  2ds) 

11   Broadway,  Xew  York 

1926-1927 

•Jefferson  1st  &  2d  M's  ext  In  '87  &  '89  (H'daleBr)  _c 

""§ 

'67-'69 

~  ~5~00  "&c 

300,000 

4  'A    &    6  J 

& 

JjFldelity  Trust  Co,  Phila 

July  1  1927  1929 

First  mortgage  Carbondale  to  S  depot  gold.FP.c* 

37 

1889 

1,000 

2,800,000 

5g       A 

& 

O 

1  1   Broadway,  New  York 

Jan     1    1909 

•Long  Dock  Co  cons  M  g  (now  1st  M)  see  text)  ..c* 

1885 

1,000 

7,500,000 

6  g 

A 

& 

o 

J  P  Morgan  &  Co,  N  Y 

Oct      1    1935 

cX  V   dc  Greenw  L  prior  lien  M  $1,500,000  gokl__N 

52 

1896 

100   &c 

1,500,000 

5g 

M 

& 

X 

do                  do 

May    1    1940 

6Xew  Jersey  A:  New  York  1st  M  (reorganization)  _c* 

34 

1880 

500   &c 

400,000 

6 

M 

& 

X 

do                  do 

May    1    1910 

General  mort  $1,200,000  (red  105  after  a  yrs)  gold 

1892 

500   &c 

629.500 

5 

J 

& 

J 

do                  do 

Jan     1    1933 

X  Y  L  E  &  W  C  RR  1st  M  "lawful  money".  _Mp.c* 

1882 

1,000 

1,100,000 

6  cur 

M 

& 

N 

do                  do 

May    1    1922 

•X  YLE4WD4ICO  1st  M  (V  56,  p  82)._F.c* 

1883 

1,000 

3,396,000 

6 

J 

& 

J 

do                  do 

July    1    1913 

•X  Y  Pa  &  Ohio  prior  lien  M  gold  $  &  £ F.c* 

422 

1880 

500   &C 

8.000.000 

4H  g 

M 

& 

s 

do                  do 

Mar     1    1935 

Do     Leased  lines — see  separate  statements  for  CI 

ev   & 

Man  V 

alley  RR 

and  Sharon 

Ry. 

cX  Y  Susquehanna  &  Western — Northern  New  Jers 

ey — T 

loga  R 

R. — See 

each  compa 

ny. 

C — Erie  Railroad  Company  New  Bonds. 

Second  M  on  Buffalo  &  Southwestern  gold. _ Mo. c* 

67 

1895 

1,000 

1,000,000 

5  g 

J 

& 

J 

11  Broadway,  Xew  York 

July    1    1908 

Prior   lien   bonds   $35,000,000   gold F.c'&r 

1895 

1,000 

35,000,000 

4  g 

J 

& 

J 

New  York   &  London 

Jan     1    1096 

General  lien  $140,000,000  gold ..c'&r 



1895 

1,000 

40,409,000 

4g 

J 

& 

J 

11  Broadway,  New  York 

Jan     1   1996  j 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  jointly  guarantee  the  bonds,  principal  and  interest, 
by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  The  unissued  bonds 
are  reserved  for  extensions  and  improvements.  Pres.,  T.  P.  Shouts. — (V. 
77,  p.  88,  250,  628;  V.  78,  p.  2442,  2598.) 

DUBUQUE  &  SIOUX  CITY  RR. — (See  Map  of  Illinois  Central.)—  Owns 
Dubuque.  Iowa,  to  Iowa  Falls,  143  miles:  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line  (merged  by  consolidation  in 
1896),  76  m.;  Tara  Station,  near  Ft.  Dodge,  la.,  to  Council  Bluffs,  130  m.; 
total  owned,  730  m. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RU..  which  owns  all  except  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  Increased  June  1900) ,  and  has  issued  its  own  bonds  on  the  road;  the  only 
D.  &  S.  C.  bonds  held  by  the  public  are  the  7s  issued  under  Iowa  Falls  & 
Sioux  City  mortgage.  $2,800,000.    Lease.  V.  79.  p.  1274. 

DIVIDENDS  SINCE  1894. — 1895,  Dec.,  1;  '96,  3;  '97,  2;  '98,  3K;  '99,  3; 
1900,  3;  1901,  1>£;  1902,  Jan.,  1. — {V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely,  Minn.,  119  miles, 
witii  branches  to  Mesaba  Range  Mines,  Fayal,  &c  ,  65  m.  Owns  ore  docks 
and  yards  on  Lake  Superior  costing  over  $1 .500.000. 

STOCK,  &c. — Stock  authorized,  $10,000,000;  outstanding  $3,000,000; 
par  $loo.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
201.7  i, ad  been  patented  to  it  prior  to  April  30  1895;  V.  64,  p.  lull. 

Federal  Steel  Co.  (sec  t:.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of 
the  $4,500,000  2d  mortgage  bonds  (V.  66,  p.  1237.)  First  mort.  bonds 
authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipment. 
Dividends  prior  to  1900  aggregated  100  %;  in  1901-02.  6  %;  in  1903-04,  from 
accumulated  surplus,  150%.  V.  79,  p.  2085.  In  May  1906  a  mortgage 
was  Trust  Co.  as  trustee  to  secure  $1 ,000,000  of  5  % 

bond  oi  Alborn  branch,  the  bonds  being  issued 

but  held  In  \  .  82,  p.   1  nil. 

i  idlng  June  30  1905,  gross,  $6,710,682;  net,  $4,480,237;  other  In- 
come, $'.  taxes  and  depreciation  $1,305,016;  construction  ex- 
pendlt  .res,  $15,808;  bal.,  sur.,  $3,169,333. — (V.  79,  p.  2085.) 

DULUTH  M1SSACE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,   .' i i ! n . ,  77  miles;  branches  and  spurs,  84  miles;  trackage  to  Union 
.2  mil.  •;  total,  163  miles.     Contract  for  branch  from  Alborn 
norti  [lne,  54  miles,  was  let  In  June  1905.     Entire 

$2,512,500  Mock  ami  $2,0  17,000  of  bonds  owned  by  Lake  Superior  Consol. 
Iron  nd  so  by  United  States  Steel  Corporation.     V.  72,  p.  1038. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus.  V.  79, 
p.  2085.  For  year  ending  June  30  1905,  gross,  $6,333,817;  net,  $3,860,309; 
other  Income.  $38,930;  charges,  $704,033;  bal.,  sur.,  $3,195,200.  In 
1903-04,  gross,  $3,701  .110;    sur.  over  charges,  §1,142,431. —  (V.  82,  p.  1101.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RY.— Projected  from  Virginia, 
Minn.,  nortb  to  connection  with  Canadian  Northern  at  International  Falls, 
98  miles,  giving  that  road  access  to  Duluth  and  Two  Harbors  at  the  head  of 
the  G  -s.     Of  this,  2K  miles  from  Virginia  to  Ashawa,  with  spurs, 

40  mi  id  sidings,  17  miles,  were  In  operation  Dec.  1905. 

Stock.  $2,01111,11110.  owned  by  the  Virginia  <Jc  Rainy  Lake  Ry.,  which  guar- 
antee principal  and  Interest.  Sinking  fund  yearly,  beginning 
March  1909,  amounting  to  two-thirds  of  net  earnings  of  preceding  calendar 
year.      V.  81  .  p.  558,  613,  1848;  V.  82,  p.  751 . 

I. ATI.:    .     :.  tRNINGS.— 1906 Cross,  $142,112;    net,  $63,679. 

5  mo  31,       L905  Gross,      88,369;    net,    28,776. 

.,  Wirt    II.  <  00k;     See.,   David  O.  Anderson. —  (V.  82,  p.  751.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste  Marie,  115  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
12H  mile  ;   t,,  Including   10  miles  of  trackage. 

CAPITAL  STOCK. — Common  stock  Is  $12,000,000;  pref. .  $10,000,000; 
par,  both  $100.  Pref.  stock  Is  6  %  non-cum.  Can.  Pac.  July  1  1905 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3, 000,000  Incomes 
and  $15. 10;, 000  consols. 

■  i>s.  &c. — Abstract  first  mortgage,  V.  45,  p.  274. 

The  in  1  consolidated  mortgage  of  1890  has  Interest  at  4  %  guaranteed 
by  Can.  Pac.,  which  July  1  1905  held  the  entire  outstanding  Issue  ($15,107,- 
ooo)  in  ii  i]  ity  for  its  4  %  debenture  stock;  consols  for  $4,- 

893.000  ..  1  d  for  prior  bonds,  and  additional  amounts  may  be  Issued 

at  $20,000  pi  t  mile  ol  new  lines.     Car  trust  4'As  of  1900,  V.  82,  p.  452. 

LATES1  EARNINGS.-  100:,  00  Gross,  $2,781,517;  net,  $911,114. 
II  mi  I    to  Maj    31,    1001  05  Gross,     2,451,898;    ue1      790,905 

Deflcll    ind  il  ilnsl  def.  $190,900  In  190  1  05. 

REPORT. — Repoi  1  1  tiding  .lone  30  1905,  In  V.  81.  p.  1042. 

or  the  tonnagi   In   1904  05,  01  lied  49%,  lumber,  &<•.,  20%. 

Year,         Orose,        a*  ucet.    Oth. inc.  Interest.  Balance, 

190105.    $2,706,9  $637,496  $15,771  $859,823     def. $206.. -.52 

1903-04  612  564,764  11.484  850,700     def.   283,452 

Pres.,  W.  F,  Pitch,  Marquette,  Mich.     (V.81,  p.  613,  10.12;  v .  82, p. 452.) 

Durham  *  sot  111  CAROLINA  RR.  Durham  x.  C,  south  SO  miles 
to  Mlnturn  on  the  Seaboard  Air  Line,  completed  Oct.  1905,  Stock,  8300,- 
000;  par  o  $100.     Bonds,  see  tabic  above,     v.  81,  i>.  840.    Pres., 

Ernest  Williams,  Lynchburg,  Va.   -V.  ki.  p,  840, 

DUTCHESS  county  rr. — Poughkeepsle  to  Hopewell  Jet.,  x.  v..  12 
miles.    Leased toCent.  New  Eng.  Ry.  for Inten    bonbon  ind   rental 

of  $100  per  annum.  Stock,  $300,000;  par,  $100. —  (V.  ki  .  p.  84i.i 


EAST  MAHANOY  RR. — Owns  from  Fast  ahanoy  Junction  to  St. 
Xicholas  and  branches,  11  miles.  Re  leased  Dec.  1  1896  for  999  years  to 
Little  Schuylkill  Nav.  RR.  &  Coal  Co.  at  5  %  on  stock,  and  lease  assigned 
to  Phila.  &  Reading  Ry.  Of  the  stock  $283,050  is  owned,  $2S0,000  being 
deposited   by   Reading  Co.   under  Its  general   mortgage. 

EAST   PENNSYLVANIA   RR. — Owns  Reading,   Pa.,  to  Allentown,  Pa., 

35  miles;  second  track,  18  miles;  all  track,  70.5  miles.  Leased  for  999  years 
from  May  1  1809  to  the  Philadelphia  &  Reading  RR.  at  a  rental  of  6  %  per 
annum  on  the  stock  and  interest  on  the  bonds.  Lease  assumed  lu  1890  by 
the  Phila.  &  Reading  Railwui/  Co.  Of  the  stock  $878,850  is  owned  by  the 
Reading  Co..  $875,000  of  which  is  deposited  under  Us  gen.  mort.  of  1897. 

EAST  TENNESSEE   VIRGINIA   &    GEORGIA.— See  Southern  Ry.  Co. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  miles,  in- 
cluding 3  miles  leased.  Stock,  $501,000.  Extension  from  Johnson  City 
to  Elizabethton,  10  miles  was  completed  as  third  rail  in  May  1905.  Con- 
trolled by  Cranberry  Iron  &  Coal  Co.  The  1st  5s  of  1905  ($500,000  author- 
ized) were  used  to  retire  the  $250,000  bonds  which  matured  Xov.  1  1905, 
repay  $153,750  to  Cranberry  Iron  &  Coal  Co.  and  acouire  4  or  more  miles 
of  road  and  25  acres  of  land  in  Mitt-hell  Co..  X.  C.  V.  81.  p.  1723.  For 
calendar  year  1905,  gross,  $174,498;  net,  $78,828;  int.  and  taxes,  $22,752; 
div.  (2 ',"„),  $12,547;  bal.,  sur.,  $43,529.  Pres.,  F.  P.  Howe,  Philadel- 
phia,   Pa. — (V.    82,    p.    333,    1379. 

EASTERN   KENTUCKY  RY. —  Road  from  Riverton  to  Webbville,  Ky., 

36  miles.  Chartered  In  1866  and  opened  through  in  1889.  Stock  is  com- 
mon, $1,697,800;  preferred,  $1,779,500;  par.  $100.  Xo  bonds.  Bills  and 
accounts  payable  June  30  1904,  $38,034.  Earnings  for  year  1904-05, 
gross,  $52,522;  net,  $3,503.      In  1903-04,  gross,  $03,012;  net,  $4,689. 

EL  PASO  UNION  PASSENGER  DEPOT. — Owns  depot  at  El  Paso,  Tex., 
was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern,  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac.  Sys.) , 
Atch.  Top.  &  Santa  Fe,  Tex.  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000,  owned 
equally  by  the  6  roads  named.  Of  the  bonds  (see  table  above) ,  $12,000  is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1916,  and  paid  oft"  at  par. 
V.  78,  p.  104;  V.  81,  p.  1043.  Pres..  J.  E.  Hurley;  Sec.  and  Treas.,  U.  S. 
Stewart. —  (V.  81,  p.  1043;    V.  82,  p.    149  i 

ELGIN  JOLIET  &  EASTERN  RY. — Owns  from  Waukegan,  111.,  on  Lake 
Michigan,  via  Spauldiug  and  Joliet,  to  Porter,  Ind.,  130  miles,  and  branches 
Normantown  to  Aurora,  10  miles — Walker  to  Coster,  111. — 33  miles;  Ham- 
mond to  Whiting,  Ind.,  &c,  19  miles;  total  main  line  owned,  192  miles; 
spurs  to  coal  mines,  &c,  26  miles;  trackage.  Chic.  &  West  Ind.,  4.8;  Belt 
Ry.  of  Chicago,  2,  7  miles;  second  track,  16  miles;  side  tracks  and  yards 
owned,  118  miles;  total  track  operated,  369  miles.  Entire  capital  stock 
owned  bv  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

STOCK,  &c— Stock,  $0,000,000;  par,  $100.  Div.,  4  %  yearly  (in  Dec.) 
in  1899  to  1905  Inclusive.  First  mortgage  bonds  unissued  can  be  disposed 
of  for  extensions,  betterments,   &c. 

REPORT. — For  calendar  year  1904,  gross,  $2,208,559;  net,  $756,101. 

Year.  Gross.  Net.         Oth.  inc.      Interest.       Surplus. 

1904-05    $2.2:10.000      $800,606      $17,713      $425,000      $393,319 

1903-04    2.217,349        687,000        13,670        425.000        275,670 

Pres.,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

ELMIRA  CORTLAND  &  NORTHERN  RY.—  (See  Map  Lehigh  Valley.)  — 
Owns  Elmira,  X.  Y..  to  Canastota,  X.  Y.,  118  miles,  and  leases  during 
corporate  existence  Canastota  Northern,  Canastota  to  Camden,  N.  Y.,  21 
miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5%  bonds  were 
guaranteed  by  the  Lehigh  Val.  and  the  road  leased  in  Julv  1903  for  999  years 
to  the  Lehigh  Val.  Ry.  of  N.  Y.,  a  subsidiary  company.      (V.  63,  p.  402.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua.  N.  Y.,  to 
Chemung  Jet.,  64  m.;  SodUS  Point  to  Stanley,  34  in.;  other  2 — total.  100  m. 
A  consolidation  In  Dec.  1886  of  the  SodUS  Hay  &  Southern  and  other  rail- 
roads. Leased  at  cost  of  operating  to  the  Nor.  Cent.,  which  owns  all  the 
$1,500,000  stock.      Lease  may   be   terminated   on  30  days'   notice. 

Calendar  Year.     Grass.  Net.     oth.  inc.   int., Ac.        Balance. 

1905 $975,282      op.dcf.$20.091      $0,805      $08,010     def. $81, 237 

1004 ..1.053,074  52.29  1         61,027      def.      8,736 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  WUllamsport.  Pa.,  to 
Elmira,  N.  Y.,  75  }■„.   miles.       Leased  to  the  Xorth.  Cent.    Ky.   for  OOO  years 

from  May  1  1803.  The  divs.  on  the  com.  stock  are  5  %  and  on  the  pref.  7 ",,, 
less  taxes,  making  div.  on  com.  4.48";  and  on  pref.  6.30%,  Year  ending 
Dec.  31    1905.  gross,  $1 ,322. 393;   net,   $127,886:  rental.  $154,011. 

11.   PASO  &   NORTHEASTERN   RR.— Sec  New  Mexico  Ry.   &  Coal. 

ERIE  &   PITTSBURGH   RR.— Owns  Xew  Castle.  Pa.,  to  Clrard.   Pa.,  81 

miles:  brancb  to  Erie  Docks,  3  m.;  trackage  to  Erie,  17  m.;  total  operated, 
101  miles.  Leased  to  Penn.  it H.  for  999  years  in  1870  at  7  %  on  stock  and 
Interest  on  bonds,  and  lease  transferred  to  Penn,  Co.  Under  agreement  of 
Nov.  1  lour,  the  Penn.  wit.  win  provide  sinking  fond  Instalments  required 
bj  the  gen.  mort.,  the  E.  &  P.  to  deliver  Its  3 H  %  debentures  at  par  for 
such  advances  and  at  maturity  of  the  gen.  mort,  bonds  to  exchange  new 
mort.  bonds  therefor.     Taj  suit,  see  v.  71,  p,  135. 

STOCK.    -The  stockholders  on  Jan.  0   1908  authorized  an  Increase  In  the 

stoch  from  $2,000,000  to  $  i  ,500,000,  the  new  stock  to  be  issued  as  required 
foi  Improvements,  to  be  subordinate  to  the  old  stock,  but  to  be  guaranteed 
7  ".1  dividends.      V.  so.  p.   182. 

EARNINGS.— The  lease  showed  to  the  lessees  n  [80S  profit,  $32,873; 
In  1900,  profit,  $118,210:  In  1901  profit,  $307,498;  III  1902.  prollt.  $254.1  12; 
in  1903, profit,  $197,549    In  1904,  profit  $202,544;  <n  1905    profit.  $442,069. 

—  (V.  80     O.    162.    172.) 

BRIE  railroad. — [See  Map  on  adjoining  page.)  —  Embraces  trunk 
line  from   I  Ity,  opposite  v  Y.  City,  to  Chicago,  in..  998  m..  and 

branches  1 .317  m.;  total,  2,810  tn.;  second  1  m.;  3d  ami  4tb  tracks, 

33  miles;  total,  3,101  miles,  in  1906  electrification  ol  Rochester  division 
and  brancne  .  total   150  miles,  wa    authorized,      V.  82,  p,    1379. 

11  [STORY.  ON  Dec.  1  1895  succeeded  to  the  property  of  the  old  N.  Y. 
Lake)Erle]&!West.  im.  Co.,  sold  in  foreclosure  on  Nov.  a  under  Its  2nd  con- 
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RAILROADS. 


For  explanation  of  column  headings,  <kc,  see  notes 
on  first  page  of  tables. 


Erie  Railroad — (Concluded) 

Perm  coll  trust  M  $36,000,000  g  s  f  text-.Me.cAr 

First  conv  M  $50,000,000  gold  Series  A S.c*&r_ 

do  do  do      Series  B. 

Erie  &  Jersey  first  mortgage  $10,000,000  guaranteed 
N  Y  Pa  &  Ohio  equip  trusts  sink  fd  3s,  drawn  at  100 

New  Erie  RR  equipment  trust  gold  part  yearly 

do  do  Ser  D  g  $120,000  due  Oct  yearly.  Usm 
do  do  Ser  Eg  $250, 000, due  April  yearly  Usm 
do  do  Ser  F  g  $135,000  due  Feb  yearly.  Usm 
do         do     Ser  Gg  $160,000  s-a  red  par  beg  Dec  07 

do         do     Ser  H  gold  $100,000  due  seml-ann 

do         do     Ser  I  gold  $350,000  due  seml-an.Pe.c* 
Avon  Geneseo  A  Mt  Morris  and  Rochester  &  Genesse  i 
Evansville  &  Indianapolis — T  H  &  South  1st  M..F.C* 

Evansvllle  &  Indianapolis  1st  M  gold   guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  EATH.F.c* 
Evans  v  &  Terre  H — Pref  stock  non-cum  (see  text)  .Col 

Consolidated  mortgage  (first  lien)  gold 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Br  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F.c* 

Equipment  bonds  Series  B,  due  $20,000  i-emi-ann.Ba 
Equipment  bonds  Series  C,  due  $60,000  seml-an.Ba 
Fall  Brook — Stock  ($500,000  Is  7  %  preferred)... 

Fitch  burg — Preferred  5  %  rental 

Bonds,  not  mortgage c* 

Bonds  to  State  of  Mass,  4  %  since  Feb  1897 c* 

Bonds c* 

Bonds,  not  mortgage c&r 

Bonds ,  not  mortgage c* 

Bonds,  not  mortgage  ($1,359,000  due  1915) c* 

Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897). 
Bonds,  not  mortgage  ($1,775,000  are  3Hs  of  '01)c&r 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1901 

1903 

1905 

__ 

1905 

'88 -'90 

'99-'01 

1901 

1902 

1902 

1904 

1905 

1905 

e  Vail 

ey  Sto 

40 

1879 

55 

1884 

135 

1886 

115 

1880 

144 

1881 

25 

1883 

1890 

199 

1892 

1905 

1906 

92 



1888 

1887 

1887 

1890 

1894 

'95-'96 

'97-'98 



'00-'01 

Size,  or 

Par 
Value. 


$l,000Ac 
1.000  &c 
1,000   &c 


£100 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
cks — See 
1,000 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

50 

100 

1,000 


1,000 
1,000 


1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$33,000,000 
10,000,000 
See  text. 
See  text. 

570,487 

1,800,000 

370,000 

760,000 

545,000 

1.120.000 

1,800,000 

7,000,000 

those  Comp 

251,000 

647,000 

1,602,000 

1,283,333 

30,000 

3,000,000 

375,000 

450,000 

3,145,000 

360,000 

1,140,000 

000,000 


4g 
4g 
4g 
4 

5g 
4  to  5 
4H  g 
4H  g 
4H  g 
4g 


When    , 
Payable. 


Where  Payable,  and  by 
Whom. 


F  &  A 
A  &  O 
A     A     O 


17,360,000 


000,000 
5,000,000 
1,500,000 
500,000 
500,000 
1,859,000 
4,200,000 
2,275,000 


4 

4g 
anles. 

7 

6g 

6g 
5  in  1905 

6g 

6g 

6  g 

5g 

5  g 

A  W  g 

4H  g 
See  text. 

5 

5 

4 

4 

4 

4H 
4 
4 
3H 


Various 

Various 

A     &     O 

&     O 

A     A 

& 

& 

A: 


11  Broadway,  New  York 
do  do 

do  do 


London 
New  York 

do 

do 

do 

do 


D  Glrard  Trust  Co,  Phlla 
D  Penn  Co  for  Ins  &c,  Phlla 


M    & 
J      & 


s 
J 
A  J 
a  o 
&  J 
&  J 
&  o 
a  o 
a   o 

A     A 
A     A 
-F  5 
Q— J 
M     &     N 
F      &     A 
A     &     O 
J      &     D 
M     &     N 
Various 
Various 
A     &     O 


Bankers'  Trust  Co,  N  Y 
do  do 

do  do 

Checks  mailed    

Bankers'  Trust  Co.  N  Y 


do 
do 
do 
do 
Blair  &  Co 
do 


N  Y 


do 
do 
do 
do 

do 


Office,  Corning,  N  Y 
Office,  Boston  &  Me,  Bos 
Office,   Boston 

do 

do 

do 

do 

do 

do 

do 


Bonds — Princi- 
pal, When  Duet 
Stocks — hast 
Dividend. 


Feb  1  1951 
April  1  1953 
April  1  1953 
1955 

1908    and    1910 
To   1910, 
Oct    1906-1908 
April  1907-1909 
Feb   1907-1910 
Dec  "06   Dec  '00 
Dec  "06-Jun  '15 
Dec  "06-Dec  '16 

Sept   1   1909 
July    1   1924 
Jan     1    1926 
Apr  16 '06  2H  % 
July    1    1910 
July    1   1921 
April  1    1923 
April  1    1930 
April  1    1942 
Aug  '05 -Feb  '15 
Feb  '07-Feb  '10 
May  5   1906 
July  1  '06  1  Yi  % 
May    1    1908 
Feb     1    1937 
April  1    1907 
June  1   1920 
May    1    1914 
1915  and  1916 
1927-1928 
Oct  1  1920-1921 


solldated  mort.  The  new  company  holds  In  fee  or  through  ownership  of 
all  or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (including  the  Nypano  RR.  and  Chic.  &  Erie  com- 
panies* ,  and  also  all  branch  and  subsidiary  lines  except  a  few  small  prop 
ertles.     The  reorganization  plan  of  1895  was  In  V.  61,  p.  368. 

In  Jan.  1898  control  of  the  N.  Y.  Susquehanna  &  Western  was  obtained. 

In  Jan.  1901  entire  stock  of  Penn.  Coal  Co.  was  acquired,  the  purchase 
Including  valuable  coal  mines.  Erie  &  Wyoming  Val.  RR.,  Scranton,  Pa., 
to  Lackawaxen,  59  miles.  See  "Bonds"  below.  V.  71,  p.  1219,  1311; 
V.  72,  p.  44,  136,  241,  532,  627;  V.  73,  p.  398.  In  1901  an  interest  In  the 
stock  of  the  Lehigh  Val.  RR.  was  purchased.     V.  73,  p.  391. 

Lines  owned  in  fee.  Miles.  |      Leased  lines.  Miles. 


Plermont,  N.  Y.,  to  Dunkirk 

Buffalo  to  Jamestown,  N.  Y 

Buffalo  to  Corning,  N.  Y 140 

Other  branches .     139 

Stock  all(a)  or  nearly  all  (b)  owned. 

aChlcago  A  Erie  RR *250 

•Jefferson  RR *45 

N.  Y.  &  Greenwood  Lake  RR..  *52 
bNew  Jersey  &  New  York  RR.  *38 
Erie  &  Wyoming  Valley  RR._.       59 

aNypano  RR *422 

bTloga  RR 58 

Other  lines 140 

•See  this  company. 


447  |  Avon  Gen.  A  Mt.  Morris. 

67|  Montgomery  &  Erie 

Northern  RR.  of  N.  J 

Goshen  &  Deckertown. 


.  *15 

..  *10 

..  *26 

..  *12 

Roch.  &  Genessee  Valley *18 

Other  lines 43 

Leased  to  Nypano  RR. 

Cleve.  &  Mahoning  Valley  RR.  *81 

Sharon    Railway *32 

Other  lines 54 

Trackage 167 

Lines  in  system  June  30  '05 2,675 

N.  Y.  Susquehanna  A  West *238 


Proposed  cut-offs,  V.  80,  p.  2621;  V.  81,  p.  777. 

COAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  in  fee;  also  53,000  acres  of  bituminous  coal  lands  held  in  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  in  the 
year  1904-05  aggregated  15,717,194,  out  of  the  31,561,623  tons  hauled. 
The  Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896),  has 
terminal,  Ac,  properties  in  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.  See  above. 
In  June  1906  the  Clarence  and  Avoca  coal  companies,  aggregate  production 
175,000   tons,   were   acquired.     V.   82     p.    1322. 

STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  for  each$l  ,000 
of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
$74,044,000  outstanding  in  July  1905.  The  company  reserves  the  right  to 
redeem  either  class  of  its  pref.  stock  at  par  in  cash.  Provisions  of  pref. 
stock  were  in  "Supplement"  of  April  1897,  page  3. 

In  Men.  1898  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000,  and  common  stock  from  $100,000,000  to  $113,000,000,  to 
acquire  New  York  Susq.  &  Western  stock.  See  V.  66,  p.  335,  573.  The 
1st  pref.  stock  was  further  Increased  In  1901  $5,000,000  in  connection  with 
the  purchase  of  the  Pennsylvania  Coal  Co.     V.  72,  p.  136,  532. 

In  1905  common  stock  was  Increased  to  $133,000,000  to  provide  for 
$10,000,000  (first  issue)  of  convertible  debentures.     V.  80.  p.  1362. 

DIVIDENDS,  p.  cl    1901.      1902.       1903.       1904.  1905.  1906. 

On  1st  preferred...  f     l'A  3  3H  4  4  Feb., 2 

On  2d  preferred J       ..  ..  ..  ..         See  text.         Apr..  2 

On  2d  pref.  a  4  %  annual  dividend  paid  2%  Oct.  1905  and  2  %  April 
0  1906.     V.  81,  p.  507. 

BONDS. — The  new  first  consolidated  mortgage  Is  for  $175,000,000 
(Farmers'  Loan  A  Trust  Co.,  trustee) — see  abstract  of  deed  V.  62,  p.  89, 
and  secures  $35,000,000  prior  lien  and  $140,000,000  general  lien  bonds. 
Both  series  have  voting  power;  see  "Stock"  above. 

Of  the  $140,000,000  general  Hen  bonds,  $92,073,000  are  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V.  62,  p.  80),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  &c,  after  1897, 
not  over  $1  .Ooo.ooo  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as  follows: 
It  Is  a  first  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  Hen  bonds)  upon  the  cos.  chief  coal  properties  (except 
Penn.  Coal  CO.) .  upon  Its  water  transportation  lines  (Including  valuable  ter 
mlnal  properties  appurtenant  thereto),  and  upon  a  number  of  prolltnblc 
local  lines  In  ,\cw  .Jersey  and  Dear  Buffalo:  It  Is  a  seeond  Hen  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper 
ties,  upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  A  Brie  RR. 
(the  main  line  to  Buffalo), and  the  Buffalo  terminal  properties  other  than 
those  upon  which  It  i   lien,  and  upon  the  entire  line  from  Salamanca 

to  Chicago;  it  i«  a  tecond  comolidattd  mortgage  upon  the  lines  between  Pler- 
mont and  Dunkirk  (447  miles). 

The  collateral  trust  4s  of  lool  are  secured  bv  51  %  of  the  entire  N.  Y. 
Susq.    A    Western  Stock    ($20,000,000   total    Issue),   all   of  the   Pennsylvania 

Coal  Co.  stock,  and  the  stock  of  the  Erie  a  Wyoming  Valley  kk..  Scranton, 
Pa.,  to  Lackawaxen,  08  miles,  and  Del.  Val.  a  Kingston  it  it.  of  the  bonds 
$32,000.1111(1  were  issued  to  acquire  these  stocks  (except   \.  V.  s.  A  W., 

already  owned)  .  remaining  $4,000,000  (ol  Which  $l  ,000.000  has  been  Issued) 

beln'  d  for  Improvements  to  properties  of  which  stocks  acquired,     A 

sink,  fund  of  lOc.  per  ton  of  coal  sola  purchai  es  hone  is  at  not  exceeding  105, 

Otherwise  to  he  applied  to  the  draw  Ing  of  bonds  by  lot .  all  such  bonds  to  be 

kept  alive  and  the  accruing  int.  thereon  to  he  added  to  the  sink,  fund, 

Which,  It  Is  estimated,  will  he  sufficient  to  let  lie  t  he  whole  Issue  at  Ol   before 

maturity.  V.  71,  p.  1219.  1111;  V.  72,  p.  44,  and  circular,  p.  130,  532,  I'.'.T; 
V.  711,  p.  212.     in  1001  05  $1,11:,. 000  Included  above  as  outstanding  was 

purchased  by  sinking  fund 

The  conv.  4s  of  1003  ($50,000,000  authorized  ISSUe)  will  Ik-  Issued  from 
time  to  time  as  required  and  may  In-  made  convertible  Into  com  Mock  at  a 
price   to   be   fixed    when   the   bond'    aie   Issued,    hut    not    less   than    $41  ii    per 

share;  they  win  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,1 (series  \)  Issued  for  Improvements  and  equipment  Is 

convertible  on  basis  Of  $100  bonds  (or  $200  stock  fiom  Apt  .  I  1005  to  Apr.  1 
1915;  series  I)  for  $1 2  .OOP  .000  (ser  "Finances"  below)  Is  convertible  Into 
com.  stock  at  $'10  per  share  at  ariv  time  after  Oct.  1  1907  and  before  Oct,  1 
1917.       V.  76,  p.  3H2,  541;   V.  78.  p.  768;  V.  79.  p.  2 


Erie  &  Jersey  guaranteed  bonds,  see  "Finances"  below. 

Real  estate  mortgages  outstanding  Sept.  30  1905,  $761,850. 

Old  Bonds. — Under  the  1st  consol.  M.  of  '95  the  co.  covenants  to  pay  the 
Int.  regularly  on  all  the  old  bonds  In  the  table  that  are  marked  with  an  •  or 
a  b  (except  N.  J.  &  N.  Y.  bonds),  and  to  take  them  up  and  pledge  them 
with  the  trustee  at  maturity. 

Long  Dock  6s,  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

For  N.  Y.  Lake  Erie  &.  W.  Coal  &  RR.,  see  "Supplement"  January  1895 

FINANCES. — In  1904-05,  $1,365,000  general  lien  bonds  were  issued  for 
construction,  &c.  V.  81,  p.  1188.  As  to  purchase  of  one-third  Interest  In 
majority  Hocking  Valley  com.  stock,  see  that  company.     V.  83,  p.  37. 

In  1905  dividends  on  2d  preferred  were  begun. 

The  Erie  &  Jersey  RR..  with  $600,000  authorized  stock,  will  build  a 
low-grade  cut-off  from  Highland  Falls,  via  Campbell  Hall  to  Guymard, 
N.  Y.,  about  40  miles.  An  Issue  of  $10,000,000  first  mortgage  50-year  4  % 
bonds  Is  contemplated  to  cover  the  cost.     V.  80,  p.  2621. 

Stockholders  of  record  Oct.  21  1905  were  offered  the  right  to  subscribe 
pro  rata  at  par  for  $12,000,000  4  %  bonds,  convertible  Into  common  stock 
at  $60  per  share  at  any  time  after  Oct.  1  1907  and  before  Oct.  1  1917,  pay- 
ment to  be  made  in  full  on  or  before  Nov.  27  1905.  The  proceeds  are  to  be 
used  for  improvements.     V.  81,  p.  1100,  1610. 

In  Dec.  '05  $7,000,000  4  %  equip,  trusts,  ser.  I,  were  sold.   V.  82,  p.  691. 

.•EARNINGS. — 11    mos., 11905-06,  Gross,  $45,500,600;    net,  $12,984,053. 
July  1  to  May  31.  J 1904-05,  Gross,     41,396,863;    net,     10,891,930. 

For  9  mos.  ending  Mar.  31  1906,  net,  $11,116,326,  against  $9,020,734  In 
1904-5;  other  inc.,  $294,036;  charges,  $8,809,179:  bal.,  sur.,  $2,601,083. 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Report  for  1904-05 
given  in  full  in  V.  81,  p.  1167,  1186;  see  also  editorial  on  page  1143.  Aver- 
age freight  train  load,  412  tons,  against  400  in  1903-04. 

1904-05.  1903-04.  1902-03.  1901-02. 

Miles  operated  ..        2,150  2,150  2,153  2,154 

Gross  earnings  ..$45,724,738        $45,201,163        $45,830,413        $40,894,434 
Working  expenses  33,142,208  32,581,838  29,925,758  27,927,098 


Net  earnings.. $12, 582, 530 
Net  coal  comp's.  $2,190,439 
Other   income 488,048 


$12,619,325 

$1,993,011 

412,807 


$15,904,655 

$2,670,290 

314,995 


$12,967,335 

$1,702,491 

242,721 


Total  net  inc.. $15, 261, 017        $15,026,043        $18,889,940        $14,912,543 


Interest $8,891,077 

Rentals 1,153,623 

P.c.  due  l's'd  lines  176,893 
Int.  on  equip,  tr's  264,249 
Miscellaneous...  368,580 

Add'ns  A  improv.  1 ,360,555 
Divs.  on  1st  pf..  (4)  1,915, 696 
Divs.  on  2d  pref.    (4)640,000 


$8,593,688 

1,053,969 

189,204 

284,791 

352,339 

1,540,320 


$8,461,375 

1,142,974 

222,900 

339,072 

200,352 

2,377,855 


(4)1.915,696  (3HH.676.234 


$8,396,891 
1,112,163 
215,696 
298,590 
255,023 
249,501 
(3)1,436,772 


Balance,   sur..       $490,344  $1,096,036  $4,379,178  $2,947,906 

OFFICERS. — Pres.,  F.  D.  Underwood;  1st  Vlce-Pres.  and  Gen.  Solicitor 

G.   F.   Brownell;  2d  Vice-Pres.,   G.   A.   Richardson:  3d  Vlce-Pres.,   H.   B. 

Chamberlain;  4th  Vlce-Pres.,  J.  M.  Graham;  Sec,  David  Bosman;  Treas. 

I).  W.  Blgoney:   Comptroller,  M.  1'.  Blauvelt.      Office,  11  Bway.,  N.  V. 

DIRECTORS. — Chas.  Steele,  J.  J.  Goodwin,  John  G.  McCullough,  D.  O. 
Mills,  Alexander  E.  Orr,  F.  D.  Underwood,  Samuel  Spencer,  Francis  Lynde 
Stetson,  Geo.  F.  Baker,  J.  J.  Hill.  Norman  B.  Ream,  H.  McK.  Twombly, 
E.  H.  Harrlman.  William  C.  Lane,  Louis  L.  Stanton. —  (V.  81,  p.  1167, 
1186,  1492,  1610,  1665,  1848;    V.  82,  p.  392,  691,  986,  1268,  1322,  1379. 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansvllle  to  Terre 
Haute,  Ind.  (via  Worthlngton) ,  134  m.;  leases  branch,  12  m.  A  consolida- 
tion In  1885.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The  con- 
sols, and  the  bonds  of  1024  are  guaranteed  by  Evans.  A  Terre  Haute,  which 
owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1904-05,  gross,  $370,038;  net.  $111,519;  Interest,  taxes,  Ac.,  $177,068; 
bal.    deficit  for  year,  $65.540.— (V.  75,  p.  980.) 

EVANSVILLE  &  TERRE  HAUTE  RR.—  (See  Maps  Rock  Island  Co.)  — 
The  system  Includes: 


Road  owned  and  operated.       Miles. 

Evansvllle  to  Terre  Haute 109 

Blanches  to  Mt.  Vernon,  Ac 50 

Evansvllle  Belt   (stock  held) 5 


Controlled  and  operated.           Miles. 
Evansvllle    A    Indianapolis,    Ev- 
ansvllle   to    Terre    Haute    via 
Worthlngton,   Ac. 148 


1905   and   2X  % 


Total  Incarnlngs 310 

Leased  to  other  companies  Rockvllle  extension 23 

in  July    1003  Chicago  a    Eastern  Illinois  acquired  $2,078,100  of  the 
$3,987,383  common  stock;  par,  $50.      V.  81,  p.  1242. 

DIVID'S.  ''02.   '93.    '04.   '95.   '90.  '97.   '98.   "99.   '00.  '01.     '02  to  '03. 

Cotn'n  stock     7a    7 '-.•'' ..      ..       2        3      IX    None  since. 

Pref'd  StOCkJ 1         1        2     4^      5        5        5  yearly. 

a  Also  5  "„  In  bonds.      /)  Also  scrip  dividend. 
On    preferred    .">",.    declared    In    1905   -paid    2H%    Oct. 
April    10    1000. 

BONDS.  GUARANTIES,  &C      Certain  Kvansvlllr  A  Indianapolis  bonds 

arc  guaranteed,  See  thai  company.  General  mort.  5s  for  $3. 855, 000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  Equip- 
ment notes  June  80  1005,  $070,013.     Series  0,  sec  v.  82.  p.  627. 

ANNUAL  REPORT.     Report   for  1004-05   was  given  in  v.  81,  p.  1240. 
Rei  uits  oi  Evans,  a  Ind.  are  included  below  in  1904-06  and  1903-04. 

)  ear  emit  11,1  June  30—  1005,  1904.  1903. 

Gross  earnings $2,050,147         $2,0X0,336         $1,722,814 

Net    earnings     1,011,550  851,274  826,966 

Other  Income  28.244  30.228  36,326 


Total  net  Income.. 


$1,030,800 


$887,502 


$803,281 


July,  1906.] 
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RAILROADS. 

For  explanation  of  column  headinos,  &c,  see  notes 
on  first  page  of  tables. 

Fitch  burg — (Concluded) 

Bonds,  not  mortgage  $3,660,000  currency c&r 

Troy  &  Boston  first  mortgage  (V.  53,  p.  405). ..c&r 
Brookline  &  Pepperell  plain  bonds  guar  (endorsed) 
Vermont  &  Massachusetts  plain  bonds  guaranteed.. 
Flint  &  Pere  Marquette — See  Pere  Marquette  Statemen 
Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  West  Shore — 1st  M  $2,000,000  gold  guar  p  &  1 
Fonda  Johnstown  &   Gloversville — Cons  M  $500,000_c 

First  consol  refunding  M  $700,000  gold N.c* 

General  refunding  M  $1,500,000  (V.  71,  p.  34).  .N.c* 

Johnstown  G  &,  Kingsboro  first  mortgage  assumed.. 

Cayadutta  Elec  1st  M  guar  p  &  i  by  F  J  &  G_  .gold.  N 

First  cons  gen  ref  M  $7,000,000  gold  red  120.  N.c*  &r 

Fort  Smith  &  Western — 1st  M  $7,500,000  gold.  .  Me  c* 

Fort  Wayne  &  Jackson— Preferred  stock  hY2%  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  ctfs."  4  % 

First  mortgage  gold  $18,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $39,000  s-a  redeem  101. 
Fort  Worth  &  Rio  (irandc — See  St  Louis  &  San  Franci 
Gainesville  &  Gulf— First  mortgage  $150,000  gold. S.c* 
Oainesville  Midland — 1st  M  $1,000,000  gold  red  at  110 
Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galveston  Houston  &  Northern  first  mortgage  gold 
N  YTex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P..F.C* 

do  do  do        not  guaranteed 

Galveston  Houston  &  Hend  of  1882 — 1st  M Me.c* 

Genesee  &  Wyoming  RR — 1st  M  gold  $500,000 K 

Georgia  &  Alabama — Georgia  Carolina  &  Northern — S 
Georgia  Coast  &  Piedmont — 1st  M  gold  $1 ,000.000  Mo 
Georgia  Florida  &  Ala — 1st  M  $1,100,000  gold.Ma.c* 
Georgia  Midland  Ry — 1st  M  gold  $1,650,000  Int  guar 
Georgia   Pacific — See  Southern  Ry. 

Georgia   Railroad   &   Banking  Co — Stock 

Bonds   refunding,  not  mortgage,  currency c* 

Bonds,  not  mortgage,  currency c*  &r 

Bonds,  not  mortgage,  cur  $200,000  are  5s  of  '87. c*  &r 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1905 

35 

1874 

1891 

1903 

t. 

Ry. 

60 

1904 

26 

1881 

26 

1897 

26 

1900 

4 

1893 

14 

1892 

75 

1902 

1904 

98 



455 

1881 

1906 

SCO. 

48 

1899 

55 

1905 

256 

'71-'80 

671 

1881 

56 

1900 

91 

1882 

91 

1882 

50 

1883 

16 

1899 

ee  Sea 

board 

85 

1906 

Text. 

1904 

98 

1896 

307 

1897 

1880 

--- 

'82-'87 

Size,  or 

Par 
Value. 


$1,000 

"  V,666 


1,000 

100    &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 


1.000 
1,000 
1,000 
1,000 


£  or  $ 
£  or  $ 
1,000 
1,000 
Air  Line 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$3,660,000 
573,000 
100,000 
772,000 


712 

200 

500 

800 

50 

350 

4,687 

6,000 

2,291 

2,539 

8,176 

624 


,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,416 
,992 
,000 
,000 


150,000 

661,000 

4,756,000 

13,418,000 

800,000 

1,465,000 

53,000 

2,000,000 

500,000 

Ry. 

406,000 
See  text. 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%  Payable.  Whom. 


4 
7 
5 

3H 


5  g 
6 

4H  S 
4  g 
6 


4H  g 

4  g 

in  1906 
6g 
5 

6g 

5  g 
6g 
5g 
5g 
4g 
4  g 
5 
5g 


M  &  N 

J  &  J 

J  &  D 

M  &  N 


&      J 
&     O 


& 
& 
& 


.r 

A 

J 
J 
J 

A  &  O 

M  &  N 

A  &  O 

M  &  S 
See  text. 

J  &  D 

J  &  D 


11 


In 

5 

6 

5  &  6 


05 


J 

M 

F 

M 

J 

A 

A 

A 

A 

M 

J 

A 


&  J 

&  N 

&  A 

&  N 

&  J 

&  O 

&  O 

&  o 

&  o 

&  s 

&  J 

&  o 


Q— J 

J      &  J 

J      &  J 

J      &  J 


Office,  Boston 
do 
do 
do 


New  York 

Imp  &Trad  Nat  Bk,  N 

New  York  Trust  Co,  N 

do  do 

Metropolitan  Tr  Co,  N 
Farmers  L  &  Tr  Co,  N 
N  Y  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N 
Farmers  L  &  Tr  Co,  N 
Morton  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N 


Standard  Trust  Co,  N  Y 
Savannah,  Ga 
So  Pac  Co,  N  Y:  &  Boston 
So  P  Co,  120  B'way,  N  Y 

do  do 

So  Pac  Co,  N  Y;  &  Lond 

do  do 

Mercantile  Trust  Co,  N  Y 
Knickerbocker  TrCo.NY 

Mackay  &  Co,  N  Y 
Manhattan  Tr  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 

Augusta,  Ga 
1  Amer    Exchange     Nat] 
j-Bank,    New    York,   or) 
J  Augusta  J 


Bonds — Princi- 
pal,  When  Due. 
Slocks — Last 
Dividend. 


May  1  1925 

July  1  1924 

Dec  1  1911 

May  1  1923 


Jan     1 
April  1 


July 
July 
July 
Oct 
Nov 
April  1 
Mar  1  ' 
Mar  20 
Dec  1 
Dec  '06 


1934 

1921 

1947 

1950 

1913 

1922 

1952 

1954 
06  2U% 
1906  4% 

1921 
-June  '14 


1929 

Nov    1  1935 

Feb     1  1910 

May    1  1931 

Jan     1  1930 

April  1  1912 

April  1  1912 

April  1  1913 

April  1  1929 

Mar  1  1956 
July  1  1954 
April  1    1946 

Julyl6'06  2H  % 
Jan   1    1922 
Jan  1   1910 
Jan  1   1922 


1905.  1904.  1903. 

Interest  on  debt. $514,160  $509,281  $337,950 

Taxes  and  miscellaneous 90,929  99,639  88,982 

Evansville  &  Indianapolis  deficit..         34,090 

Dividends  on  pref.  (0.5  %) 64,167  64,167  64,167 

Depleted  equipment 79 ,286  

Balance,  surplus $291,258  $214,415  $338,092 

OFFICEPS.— Pres.,  A.  J.  Davidson;  Treas.,  C.  W.  Hillard.— (V.  SI,  p. 
1240,  1242;  V.  82,  p.  627.) 

EVANSVILLE  TERRE  HAUTE  &  CH ICAGO.— See  Chic.  &  East.  111. 

FALL  BROOK  R  Al  LW  A  Y.— (Sec  Map  N.  Y.  Central  &  II .  R.  RR.)  — 
Owns  from  Corning,  N.Y.,  to  Antrim,  Pa.,  52  miles;  branch  to  Ulysses,  Pa., 
40  miles;  total.  92  miles. 

LEASE. — The  railroad  and  its  rolling  stock  was  leased  to  N.  Y.  Central 
&  H.  R.  RR.  for  999  years  from  May  1  1899  for  $175,000  yearly,  payable 
quarterly  in  gold,  beginning  Aug.  1  1899;  also  taxes  and  repairs,  the  leases 
of  the  Syracuse  Geneva  &  Corning  Ry.  and  Pine  Creek  RR.,  formerly  held, 
being  canceled  and  new  leases  made  to  N.  Y.  Central, which  also  assumed  the 
guaranty  of  the  $3,500,000  Pine  Creek  bonds.  The  lease  does  not  include 
the  coal  properties  of  Fall  Brook  Coal  Co.  Prior  to  the  lease,  dividends  had 
been  paid  quarterly  since  1891  at  the  rate  of  7  %  per  annum  on  preferred 
and  6  %  on  common;  since  the  lease  7  %  on  preferred  and  2H  %  on  com- 
mon.—  (V.  68,  p.  379,  573,  773,  872.) 

FARMVILLE  &  POWHATAN  RR.— V.  80,  p.  2457;  V.  81.  p.  211. 

FITCHBURG  RR. — System  extends  from  Boston,  Mass.,  to  Troy,  N.  Y., 
190  miles;  branches  to  Worcester,  Bellows  Falls,  &c,  268  m.;  458  m.  In  all, 
of  which  56  m.  (Fitchburg  to  Greenfield)  leased  from  Vermont  &  Mass.  and 
8  m.  from  other  companies;  second  track  183  miles. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5  % 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1,  &c.) ,  organiza- 
tion expenses,  Interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  6c,  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  its  3  %  bonds  at  90,  the  remainder  being  in  the  treasury. 
V.  70,  p.  76,  125,  176,  583,  1291;  V.  71,  p.  29,  543;  V.  72,  p.  532. 

BONDS. — Debentures  described  In  V.  60,  p.  967.  There  were  issued  in 
1905  $3,660,000  4  %  bonds  to  provide  for  various  bonds  maturing  up  to  June 
1  1905,  Inclusive,  and  for  additions  and  improvements.  V.  75,  p.  611;  V.  73, 
p.  1112.  1312;  V.  79,  p.  1266:  V.  80,  p.  472,  599,  871. 

FLINT  &  PERE  MARQUETTE  RR.— Merged  In  Pere  Marquette  RR. 

FLORIDA  CENTRAL  &  PENINSULAR  RR.— See  Seaboard  Air  Line  Ry. 

FLORIDA  EAST  COAST  RY.— Operates  from  Jacksonville.  Fla..  \  ia 
St.  Augustine,  to  Miami,  366  miles;  branches  to  Palatka,  San  Mateo,  &c, 
17  m.:  Atlantic  &  Western.  Blue  Springs  to  New  Smyrna,  Fla.,  28  m.:  Tltus- 
vllle  branch,  48  m.;  Jacksonville  to  Mayport,  25  m.;  total,  484  m.  V.  69,  p. 
591.  In  Dec.  1904  extension  was  completed  from  Miami  south  28  m.;  to 
be  extended  50  m.  additional  to  Cape  Sable.  System  owned  by  Hem-  \i. 
Flagler.  In  June  1905  extension  was  begun  from  Cutler  to  Homestead  to 
Key  West,  about  136  m..  whence  It  is  proposed  to  operate  ferrvboats  to 
Havana,  85  m.,  in  place  of  Peninsular  &  Occidental  SS.  Co.    V.  81,  p.  211. 

June  30  190.'!,  stock,  $1,000,000;  $7,259,000  1st  mort.  bonds  issued.  In 
Oct.  1902  filed  a  second  mort.  to  Colonial  Trust  Co.  of  New  York-,  as  trustee, 
to  secure  $8,741,000  30-year  5  %  bonds,  dated  Jan.  1  1903,  of  which  about 
$6,000,000  was  reported  to  be  Issued.  V.  75,  906.  For  year  1904-05,  gross 
earnings,  $2,328,864;  net,  $720,341,  against  $820,745  in  1903-04;  other  in- 
come, $2,333;  charges,  $743.605. — (V.  75,  p.  906;  V.  81.  p.  211.) 

FLORIDA  SOUTHERN  RR.— Merged  In  Atlantic  Coast  Line  RR. 

FLORIDA  WEST  SHORE  RY.— Turkey  Creek,  Fla.,  on  Seaboard  Air 
Line,  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles,  Including  4  m.  of  track- 
age, with  branches.  8  in.;  total.  64  m.  In  Dec.  1905  extension  from  Frult- 
ville.  Fla..  south  50  m.  to  Boca  Grande  was  reported  to  be  let.  Stock  au- 
thorized. $1,000,000,  of  which  $500,000  outstanding;  par  of  shares,  $100. 
Under  contract  of  1903  the  Seaboard  Air  Line  is  a  preferred  connection 
ana  guarantees  the  outstanding  bonds;  V.  80,  p.  1478.  V  77  p.  695.  For 
year  ending  June  30  1905,  gross,  $123,783,  net,  $37,942;  total  deductions, 
$43,60:'.  bal..  def..  $5,720. —  (V.  80,  p.  1478.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to  North- 
ville  (steami,  20.2  miles;  Gloversville  to  Schenectady  (electric),  32.3  in.; 
Gloversville  to  Fonda  (electric) ,  9.34  m.:  Amsterdam  to  Hagaman  (electric)  , 
2;  -m-',  elt  e  ln  Oloversvllle  (electric),  3.9  m.:  second  track  (electric), 
21.2  miles.  Operates  under  lease  branch  line  Broadalbin  Jet.  to  Broadalbin, 
6  2  m.  (steam):  also  local  line  Gloversville  to  Johnstown  (electric) .  4.23  m.; 
sidings  and  turn-outs.  11.7  m.:  total.  97.47  miles  of  road  (118.67  mile-  of 
track) .  of  which  96.87  miles  on  private  right  of  way  and  21 .8  miles  on  street . 
and  highways.  A  consolidation  on  Jan.  1  1903  with  the  Amsterdam  Street 
and  Cayadutta  F.lectrle  railroad  companies.  V.  73.  p.  31,  493,  1355;  V. 
74.  p.  987;  V   75.  p.  i:to9.     Stock.  $2,500,000;  par,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.      (V.  71,  p.  l  107  )      V.  78.  p.  29.      Also  a  two 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co..  4  miles, 
and  the  resort     Sacandaga  Park." 

In  1896  parties  Interested  In  X .  Y.  Central  entered  directory. 

BOXDS. — Of  the  consol.  4 Hs of  1902  ($7,000,000  authorized),  {4,887.000 
were  issued  to  retire  Amsterdam  Street   RR.   b  id  for  construction; 

of  the  balance,  $1  ,850,000  Is  reserved  to  retire  prior  liens.      V.  70.  p 
Guarantees  $30,000  Qlov.   &   Broadalbin  5s  and   $50,000  Johnst.  Gloversv. 
&  Klngsb    Horse  RR,  r,s  and  $50,000  8  %  sti 

LATESTEARNS. — !l  mos.,1    1905-06     Gro«a    (802,173;  net.  8322,806 
July  1  to  Ma\   31.  '    1904  05      GrOS         647  -  303,621 

REPORT. — For  year  ending  June  30  1903,  gross.  $650,793;  net.  $299,164; 
other  Income.  $54,790:  Charges,  $3  13,922:  bal..  sur  ,  $40,032. 


FORT  SMITH  &  WESTERN  RR. — Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.,  is  owned 
and  Ft.  Smith  to  Coal  Creek,  20  m.,  is  Kansas  City  Southern  trackage,  to 
be  replaced  by  company's  own  road.  The  road  will  develop  coal  properties 
at  McCurtain,  I.  T..  40  m.  west  of  Ft.  Smith.  Henry  C.  Frlck  of  Pitts- 
burgh, Pa.,  is  understood  to  be  largely  interested.  Stock,  $5,000,000,  all 
outstanding;  par  of  shares,  $100.  Of  the  gold  4s  of  1904  ($7,500,000  au- 
thorized) ,  $5,833,000  were  issued  in  exchange  for  $5,000,000  old  5s,  $400,000 
are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above,  $400,000 
for  equipment,  and  the  balance  for  other  purposes.  In  July  1903,  filed  an 
agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77,  p.  88. 
For  year  ending  June  30  1905,  gross,  $425,623;  net,  $129,167;  other  income, 
$1,502:  total  deductions.  $247,119;  bal.,  def.,  $116,450.  Pres.  and  Treas., 
A.  C.  Dustin.  Cleveland.  O. —  (V.  78,  p.  1497;  V.  79,  p.  269.) 

FORT  WAYNE  &  JACKSON  RR.— OwnsJackson,  Mich.,  to  Fort  Wayne, 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Mich- 
gan  Southern  at  a  rental  of  $126,027,  equal  to  5  H  %  on  the  pref.  stock, 
s»e  V.  56,  p.  812) .  and  after  1887  any  net  earnings  over  8  %  on  pref.  stock. 
to  be  paid  as  dividends  on  common,  but  not  exceeding  2  %  a  year.  Common 
stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texline,  453  miles.    Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK,  &c. — Colorado  &  Southern  Ry.  owns  all  but  $64,408  of  the 
$6,835,008  common  issued,  and  In  1905  Included  road  in  its  financial  plan. 
Preferred  stock  "stamped,"  see  V.  63,  p.  1063. 

DIVIDENDS. — On  preferred,  2%  '98;  '99,  2%;  1902,  2%    April  1903, 

1904  and  1906,  4  %  each  from  surplus  earnings  of  previous  years. 

BONDS. — Finances  readjusted  in  1896.  Plan  V.  63.  p.  75.  Abstiactof 
mort.  V.  45,  p.  440.  Equip,  trust  notes  June  30  1905.  $199,339,  maturing 
$0,017  monthly  to  Aug.  1908.  Equipt.  trust  certfs.  of  1906,  V.  X2,  p.  1101. 
■EARNIXGS. — *"or  8  months  ending  Feb.  28  1906,  gross,  $2,264,038; 
net,  $810,957;  other  income,  $3,230,  taxes  $34,234;  interest,  &c.  $336,318; 
bal.,  stir.,  $446,635. 

ANNUAL  REPORT. — Report  for  1904-05  was  ln  V.  81  ,p.  1372. 

Yearend.  June3Q —  1905.  1904.  1903.  1902. 

Gross  earnings $2,526,496      $2.496.,617      $2,494,587      $2,262,123 

Net    overtaxes 502,600  677,331  464,986  561,373 

Other   income 14,359  11,248  17,534  

From  total  net  income  as  above  ln  1905  ($516,959),  deduct  Interest  on 
bonds.  $490,560;  other  Int.,  rentals,  &c,  $20,046;  bal.,  sur.,  $6,354. 

Pres.,  Frank  Trumbull,  Denver,  Col. —  (V.  82.  p.  627,  1101,  1156.) 

GAINESVILLE  &  GULF  RY.— Sampson  City  to  Fairfield,  Fla. .48  miles- 
Land  grant.  480, OOOacres.  In  Aug.  1905  parties  identified  with  the  Georgia 
So.  &  Flor. acquired  control,  an  extension  fromFairfield  to  Tampa,  Fla.,  105 
miles,  being  reported  as  proposed.  V.  81,  p.  613.  Stock  authorized,  $1,- 
ooo.ooo;  par,  $100;  issued,  July  1903,  $300,000. 

Loans  and  bills  payable  June  30  1903,  $56,590.  Year  ending  June  30 
1905,  gross,  $77,061;  net,  $20,916;  other  income.  $247;  charges,  $14,597; 
bal..  sur.,  $6,566.  Pres.,  S.  F.  Parrott,  Macon,  Ga.;  Treas..  H.  E.  Taylor. 
Gainesville,  Fla. — (V.  73.  p.  783-  V.  81,  p.  613.) 

GAINESVILLE  MIDLAND  RY. — Owns  Gainesville,  Ga.,  to  Jefferson, 
ielmonl  <o  Monroe,  5.">  miles:  to  be  standard-gauged.    Extension  from 
re  ferson  to  Athens.  Ga.,  19  miles,  is  to  be  completed  s  ptember   1906. 
Successor  to  a  portion  of  the  Gainesville  Jefferson  &  Southern  Ry.,  fore- 
closed July  5  1904.      V.  79,  p.  151,  269,  500,  627.     Stockholders  on  Oct.  30 

1905  authorized  an  Increase  in  stock  from  $250,000  to  $550,000.  Of  the  1st 
5s  of  1905  ($1,000,000  authorized).  $14,000  Is  reserved  to  retire  old  6s  and 
$325,000  for  extensions.  V.  81,  p.  1848.  The  Savannah  Trust  Co.  Is  mort- 
gage trustee.  V.  81,  p.  1375,  1550.  Year  ending  June  30  1905,  gross, 
$88,260;  net,  $13,339;  total  deductions,  $13,287-  bal.,  sur..  $52.  Pres. 
Geo.  J.  Baldwin;  Sec,  F.  J.  Crohan.—  (V.  81,  p.  1848.) 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.—  (Set  Map  South. 
Pacific.) — Owns  Galveston  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles;  Beevllle  to  Rosenberg,  147  miles:Port  Lavaca  to  Cuero,  55 
miles;  branches.  195  miles;  total,  1.230  miles.  An  extension  from  Stock- 
dale  to  Cuero,  50  miles,  will  be  completed  during  1906.  Operated  by 
Southern  Pacific  Co..  which  owns  $27,054,400  of  the  $27,084,360  stock 
(par,  $100) .  A  consolidation  In  Aug.  1905  with  the  New  York  Texas  &  Mexi- 
can, Gull  Western  Texas  &  Pacific,  San  Antonio  &  Gulf.  Galveston  Houston 
&  Northern  and  Gonzales  Branch  Hit.  V  79, p.  2642;  V.  80, p.  1424- V.  81, 
p. 211 ,  668,  1242.  Stock  Is  to  be  increased  and  new  mortgage  made. 

BONDS. —  First  mort.  has  a  sinking  fund  of  1  %.  but  It  Is  optional  with 
holders  to  surrender  their  bonds  If  drawn.  Western  Dlv.  2ds  ($0.354. 000) by 
agreement  are  treated  as  Income  bonds.  V.  58.  p.  719.  Equipment  bonds. 
$1  ,.".58,000  6s.  owned  bv  So.  Pac.  V.  76.  p  1300:  V.  77,  p.  2160.'  South'n 
Pacific  Co.  also  owns  $812,000  Matagorda  Dlv.  1st  M.  6s  of  the  old  X.  Y. 
Tex.  &  Mex.  Ry. 

On  June  30  1905  there  was  due  the  Texas  &  Xew  Orleans  RR.  $2,737,439. 
School  fund   claims,  V.64.  p.  1137:  Y.oo.  p.  17 1 :  V,  70,  p. 

Year  1904-05.  gross,  $8,966,030:  net.  Incl.  other  Income,  $1,893,053; 
charges,  $2,222  990:  bai..  def.,  $329,837.—  (V.  81,  p.  668, 1242.) 

OALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882. — Owns  from 
Galveston.  Tex.,  to  Houston,  Tex.,  50  miles. 

ORGANIZATION.— The  M.  K.  A.-  T.  and  International  &  Great  North. 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100. yearly  to  meet  Interest  on  G.   H.   &  H. 

bonds  and  an  additional  rental  of  $24  .000  per  annum  for  dividends  or  other 
purposes  Bee  V.  61.  p.  1064;  V.  63.  p.  697,  M  B  <S:  T.  owns  4,999  shares 
of  G.  H.  &  H  ee  V.  01 .  p.  1013. 

stock.  $1,000,1 :  par,  $100,      Dividends  paid  In  May,  1904.  4";.:  May 

For  year  ending  Dec  31  1905,  gross,  Including  $124,000  for 
trackage,  as  above,  $417,703;  net,  $1  other  Income.  $3,011:  Int., 

IK-..     1  \  .    $4 I    Improvements.   $101,386; 

bal.,  def.,  $42,100.  — (V.  03.  p.   1111.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Qeorgia  Southern  &   Florida — Common  stock 

First  preferred  redeemable 

Second  preferred  SI, 084 .000  5% 

First  mortgage  gold  $4,000.000 MeBa.c* 

First  consol  mortgage  S10.000.000  gold N.c*&r 

Equipment  trusts  Sl.s.000  due  semi-annually 

Gettysburg  &  liarrisburg — South  Mt  first  mortgage  . . 
Gettysburg  &  Harrisburg  lirst  mortgage  old  issue. . 
Consolidated  mortgage  $565,000  gold  (see  text) . . 
Gila  Valley  Globe  &  Northern — 1st  M  gold  (text)-.Mp 
Goshen  &  Deckertown — 1st  &  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Os  wegatchie— 1st  M  gold  gu  p  &  I.  Un.c 
Grand   Rapids  Belding  &   Saginaw — 1st  M  (text)  gold 

Grand  Rapids  &  Indiana  Ry — Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  in  1899. c* 

First  M  extended  gold  guaranteed  by  Penn  RR c* 

Second  mortgage  $5,000,000  gold c* 

Or  Trunk  Pac — Com(to  be  owned  by  Gr  Tr)  $25,000 .000 

Debenture  stock  $25,000,000 

First   M  £  guar  Can  Gov't    (text) c&r 

Prairie  Section  M  (Ser  A)  £2, 100,000lguar    p     &    1 
Mountain  Sec  M   (Ser   B)  £2 ,050,000 }     by  Grand 
Lake  Sup  Division  1st  M  $1,540.000. J        Trunk. 
Grand   Trunk   Ry — Consolidated  stock  £23,318,309.. 
4  %  guaranteed  stock  non-cumulative  £10,000,000. . 

First  preference  5%  stock  £3,420.000. 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock  £7,168,055 1 

Debenture  stock  £4,270.575 \ 

Consolidated  debenture  stock  (collat  trust)  cum I 

Second  equipment  M  (subject  to  1st  M  in  trust)  ..cj 

Great  Western  perpetual  debenture  stock __c 

Northern  Ry  third  preference  A  &  B  bonds c" 

Debenture  stock  4  %  perpetual  £425,850 

Midland  of  Canada  1st  M  sectional  £525,000 c 

Consolidated  first  mortgage  £3,164,700 c 

New  England  Elev  1st  M  g,  gu  due  $10,000   yrly.. 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar. 


Text. 

285 
392 


35 
125 
12 
13 
28 

335 
335 
387 


1,700 

1,200 

500 

220 


3.512 


836  M 
490% 


Date 

of 

Bonds. 


1895 

1902 
1902 

1882 
1891 
1894 
88-'89 
1892 
1899 

1891 
1891 
189G 


455 


1905 
1905 
1905 
1905 
1882 
1884 
'73-'74 
'73-'74 

f 

U874 
^  1874 
U869 
Var. 
1868 
1884 
1878 
1882 
1901 
1906 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1 ,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 


£100  &c 

£100   &c 

£100  &c 

£100  &c 

£100 

£100 

£100 

£100 

£100 

£100 

£100 

£100 

£100 


£100 
£100 
1.000 
$    &  £ 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable .  and  by 
Whom. 


$2,000,000 

684,000 

1,084.000 

3,801,000 

2.000,000 

234,000 

100,000 

250,000 

215,000 

1,508,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

4,400,000 

See  text. 

See  text. 

£3.200,000 

£1,646,000 

See  text. 

£1,358,000 

£22,475,985 

7  929,315 

3,420,000 

2,530,000 

7.168,055 

4,270,375 

15,135,981 

373,000 

2,723,080 

14,600 

347,990 

426,200 

1.016,500 

350,000 

1,000,000 


5  In  1905  M 
4  In  190S  M 


o  g 

4g 

4H 

5 

6 

5 

5g 


J 
J 
M 

A 
A 


3  in  1905IA 

4y2  g  j 

4g       A 


& 

& 
& 
& 

A: 
A; 
& 

Various 

M     &     N 

Various 

J      &     D 

M    & 

& 

& 

& 

& 


MT  &  DCo,  Bait;  &N  Y 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

Reading  Office.  Phlla 

Phila  &  Read  Office, Phlla 

do  do 

So  Pac  Co,  120B'way.NY 
N  Bk  Or  Co,  Goshen,  N  Y 
Grand  Cent  Station,  N  Y 
International  Tr  Co,  Bost 
Office  Grand  Rap,  Mich 
Wlnslow.Lan  &  Co,  N  Y 

do  do 

Philadelphia,  Pa. 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


'12 


May  7  '06  2)4  % 
May  7  1906  2  % 
July    1    1945 
July    1    1952 
Sep   '06-Sep 
April  1    1898 
Oct     1    1912 
Oct     1    1926 
Nov    1    1924 
1928-1929 
June  1   1942 
Mar    1    1924 
Apr25'06  1  )4  % 
July    1    1941 
July    1    1941 
Oct     1    1936 


3  $  or  £ 
4 
4 
4 


J  &  J 

A  &  O 

A  &  O 

A  &  O 


4  In  1905  A     &     O 

5  for  "OjiA     &     O 


Bank  of  Mont,  Lond&NY 
ICo's  Office,  London,  or 
\     Bank  of  Montreal, 
J  New  York 


5  for  "05 

See  text. 

5 

4 
6 
5 
6 

4 
5 
5 

3M  giJ 

4  A 


A     &     O 

Yearly 

J  &  J  14 

Q— J 


Check    from 
do 
do 
do 


Co's    Office 
do 
do 
do 


J 

& 

.1 

F 

& 

A 

A 

& 

O 

F 

& 

A 

M 

& 

N 

J 

& 

J 

J 

& 

J 

&    o 


Glyn,   Mills,  Currle   & 
Co,  London 


Jan     1    1962 
April  1    1955 
April  1    1955 
April  1    1955 
None  ever  paid 
Aprj20  1906  2  % 
Apr  20'06  2H  % 
Apr  20'06  2H  % 
Apr  20    '06   2  % 
Irredeemable 
Irredeemable 
July    1    1919 
Irredeemable 
Irredeemable 
Irredeemable 
May   1   1908 
Jan     1    1912 
July  1907-1941 
April  1    1936 


GAL.  HOUS.  &  NORTH.  RY.— See  Gal.  Harrlsb.  &  San  An. 

GENESEE  &  WYOMING  RR. — Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Grelgvllle,  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock.  $500,000;  par  of  shares,  $100.  Dividends  from  Oct.  1899  to  1902 
incl..  5";,  yearly;  1903,  8%;  1904,  8%;  1905,  4%  (A.  &  O.);  1906,  April,  2%. 
Year  1904-05,  gross,  $158,910;  net,  $51,653;  int.  and  taxes.  $28,499;  divs. 
(4%),  $20,000;  balance,  $3,154.  Pres.  andTreas.,  E  L.  Fuller,  Scranton, 
Pa.;  Sec,  H.  D.  Fuller,  170  Broadway,  N.  Y. — (V.  76,  p.  1248.) 

GEORGIA  COAST  &  PIEDMONT  RR. — Extends  from  Darien  to  Col- 
lins, Ga.,  85  miles:  completed  In  July  1906.  A  consolidation  of  the  Darien 
&  Western,  the  Reidsville  &  Southeastern  and  the  Collins  &  Reldvsille. 
Stock  authorized,  $1,000,000.  Bonds,  see  table  above.  V.  82,  p.  804. 
Pres.,  Donald  Mackay. — (V.  82,  p.  804.) 

GEORGIA  FLORIDA  &  ALABAMA  RY. — Owns  Cuthbert,  Ga.,  to  Talla- 
hassee, Fla.,  107  m.;  In  April  1905  extension  was  proposed  from  Cuthbert 
northerly  to  Columbus,  64  miles.  In  June  1906  branch  from  Havana, 
Fla.,  to  Qulncy,  11  Yi  miles,  was  opened.  In  April  1904  the  Carrabelle  Talla- 
hassee &  Ga.  RR.,  Tallahassee,  Fla.,  to  Carrabelle,  on  the  Gulf  of  Mexico, 
50  m.,  was  acquired.  V.  80,  p.  2457:  V.  78,  p.  1549:  V.  79,  p.  151;  V.  75, 
p.  29;  V.  82,  p.  99.  Stock,  $350,000;  par,  $100.  In  1904  a  mort.  for  $1 ,- 
100,000  was  filed  for  extensions,  purchase  of  Car.  Tal.  &  Ga.  and  immediate 
refunding  of  outstanding  $550,000  bonds.     V.  79,  p.  2085. 

For  year  ending  June  30  1905  (107  miles),  gross,  $250,539;  net,  $92,802; 
total  deductions,  $54,578;  dividends  (4  %) ,  $14,000;  balance,  surplus,  $24,- 
224.  Pres.,  J.  P.  Williams;  Sec.  and  Treas.,  J.  O.  Hatch.  Office,  Savan- 
nah, Ga. —  (V.  80,  p.  2457.) 

GEORGIA  &  FLORIDA  RY. —  Projected  from  Augusta,  Ga.,  to  Madison, 
Fla..  265  milt's,  of  which  169  miles  completed,  9fi  miles  of  connecting  lines 
to  be  built;  branches  to  be  61  miles;  total  to  be  326  miles.  A  further  ex- 
tension to  deep  water  on  Gulf  of  Mexico  was  under  consideration.  A  pro- 
Eosed  consolidation  In  1906  of  the  Douglas  Augusta  &  Gulf,  Millen  & 
southwestern  and  other  roads,  acquired  by  a  syndicate  organized  by  Mid- 
dendorf.  Williams  &  Co.  and  International  Trust  Co.  of  Maryland  and 
John  L.  Williams  &  Sons  of  Richmond.  V.  82,  p.  1211.  Stock  authorized, 
$1,000,000;  par  Of  share:-.  $100.  Pres.,  John  Skelton  Williams;  Gen.  Mgr., 
Cecil  Gabbett— (V.  82,  p.  1211;  V.  83,  p.  95.) 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896.  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mortgage 
bonds,  &c.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,- 
000,  owned  by  Southern  Railway  Co.— (V.  63,  p.  361;  V.  82,  p.  751.) 

GEORGIA  RAILROAD. — Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  &  Banking  Co.,  which  see. —  (V.  67,  p.  1260.) 

OEORGI A  RR  &  BANKING  CO. — Owns  from  Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  &  Augusta 
Rli.  (proprietary  road) .  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total.  307  miles. 

ORGANIZATION. — Owned  also  one-half  the  stock  of  the  Western  Ry. 
of  Ala.  (the  Cent,  of  Georgia  Ry.  owning  the  other  half),  but  In  1905  sold 
same  (V.  82,  p.  333);  also  owns  a  47%  Interest  In  the  Atl.  &  West  Point 
(which  see).  Guarantees  (jointly  with  Cent.  RR.  &  B.  Co.  of  Ga.)  the 
$1,543,000  lirst  mort.  W2  per  cents  of  Western  Ry.  of  Alabama. 

In  April  l.H.Hl  the  railroad  (307  miles)  and  Its  Interest  In  the  other  railroad 
companies  were  leased  for  99  years  to  W.  M.  Wadley  and  associates,  for  the 
Cent,  of  Ga.  and  the  LOU.  ft  Nash.,  at  $0OO,ooo  per  year,  but  In  April  1890 
the  Lou.  ft  Nash,  was  held  to  have  acquired  all  lights  under  the  lease;  the 
Atlantic  Coast  Co.  In  July  1899  acquired  a  half  interest.  V.  68,  p.  722; 
V.  <;'.).  p.  385,  591;  V.  70,  p.  L25. 

Dec.  31  1H02  the  banking  department  was  turned  over  to  "Georgia 
Railroad  Bank,"  a  majority  ($198,200)  of  whose  stock  Is  owned. 

DIVIDENDS.—     \        '81  '82         '83  to '87         '88       '89  to  July  1906 

Since    1880,    %    j       9M        10K       10  yearly      10Ji  11  yearly 

EARNINGS    -301  1906-06     (imss,   $2,643,353'    Det,   -fT")  1  ,:>99 

J-ily  I  to  May  .",1    -11  mos.  1004-05      Cross.      2,289,524;    net,      679,008 

Railroad  earnings  for  pear  ending  June  30  1905,  gross,  $2,481,207;  net, 
$739 :.>i;:>;  dlv.  received,  (54,619;  rental  to  Ga.  RH.  &  B.  Co.,  $600,000; 
Other  j  ,  $111,011;  balance,  surplus,  $83,482. — (V.  82,  p.  333.) 

GEOkfilA  sol   [-HERN  &  BLORIDA  RY.— (See  Map  of  Southern  Ry.)  — 

Owns  fro  1    Ga.,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1002  pur- 

ed  mi.  v.  &.  w .  Ry,,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 

trackage   Into  ill,-,   :;   ,n.;   total,   395   miles.      Also  owns  one  clghlh 

of  stock  or  Jacksonville  Terminal  Co.     v.  77,  p.  626. 

HISTORY.     An  Georgia  S.  &  F.  Railroad,  sold  In 

foreclosure  April  2  1 895.  (Pei  plan  in  V.  80,  p.  928;  see  al  oV.  59,  p.  551.) 
Macon  ft  Birmingham  Ry.,  I  ji  to  Macon,  Ga.,  105  m.,  is  owned  by 

same  Interests,  but  operated  Independently.  V.  ~*.  p.  702.  in  Oct.  1903 
anlntere  1  in  1  ,v  Florida  Southern  Ry.,  Worth 

to  Hawklnsvllle,  Ga.,  11  m.,  wa  purcha  ed,  (310,000  firs!  mortgage  5% 
bonds  hrii  a  teed,  prln.  and  Interest,     v.  70,  p.  2 

DIVIDEND!  On  I  I  prel  ,'96,  1%; '07  to  Mas  1006,  5%  yearly.  On 
2d  i'  100  to  M       1906,  i";,  pearly. ' 

BONDS.— First  d  i  racl ,  V. 61, p,  129)  provides  that  the 

$684,000  1st  pref.  ttocl    ball  bi  b  0    b<  bond  and  coupon  . 

The  1st  consol,  1    ot  1902  are  foi  tin-  authorized  amount  ol  810,000, 

of  which  $4,684,000  lable  to  retl  1,000,0005    and  (684,000  1st 

pref.  stock,  and  (3,316,000  ■■in-  reserved  for  future  requirements,  v.  75, 
p.  980. 

I-  ARNS       11  mo  ,  (1,778,777;  net,  (390,683 

1    to    May   •".! .  B  1,893 

ANNUAL  REPORT.     Fiscal  year  -  mi-  June  SO,     Report  for  1904-05 
vriw  in  v.  8i,  p.  M.12,  showing      Gro    .  (1,71  1,702;  net,  (402,317;  other 
income,  (17,593;  Interesl  on  1,0ml  .  4c,  (284,233;  di\    on  stock,  (7 ■ 
bai.,  sur.,  $:>8, 117.     Pros.,  Samuel  Spencer,  N.  v.     (V.  .si,  p.  1.1.12.1 


GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa.,  31 
m.;  branch  to  Round  Top,  Pa.,  3  m.  The  Reading  Co.  owns  $540,700  of 
the  $600,000  capital  stock,  $535,000  of  which  deposited  as  part  security  for 
Its  gen.  mort.  of  1896.  The  consol.  5s  of  1891  were  guaranteed  by  Phila- 
delphia &  Reading  RR.  (foreclosed  company). 

GILA  VALLEY  GLOBE  &  NORTHERN  RY.— Bowie,  Ariz.,  to  Globe, 
125  miles.     Stock,  $2,000,000,  of  which  Southern  Pacific  Co.  owns  $1,997,- 

000.  V.  71,  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000  per  mile 
($1 ,508,000  outstanding) ,  are  guaranteed,  principal  and  interest,  by  South- 
ern Pacific  Co.     V.  69,  p.  27;  guaranty  In  V.  68    p.  232. 

DIVIDEND. — Dividend,  1901,  4%;  1902,  Jan.,  4%;  in  1904-05,  20%. 
Year  ending  June  30  1904,  in  V.  79,  p.  1460.     In  1904-05,  gross,  $694,- 
791;  net,  $179,083;  int..  $75,400;  bai.,  sur.,  $103,683. —  (V.  79,  p.  1460.) 

GOUVERNEUR  &  OSWEGATCH1E  RR. — Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810  and  V.  56,  p.  501. 

GRAND  RAPIDS  BELDING  &  SAGINAW  RR.— Freeport  to  Belding 
Mich.,  28  miles.     Mtge.  is  for  $260,000  on  28  miles  and  $9,000  per  mile 
for  additional  construction.     Leased  for  30  years  from  Jan.  1  1900  to  Pere 
Marquette  RR.  (which  owns  all  the  capital  stock) ,  rental  covering  interest. 
—  (V.  70,  p.  39.) 

GRAND  RAPIDS  &  INDIANA  RY. —  (See  Map  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  m.;  branches,  55  m.; 
total  owned,  422  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof;  Cin.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  income  bonds  owned) 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  41  m.;  trackage,  7  m. 
Traverse  City  Leelanau  &  Manlstlque  RR.,  Traverse  City  to  Northport, 
Mich.,  30  miles;  see  V.  74,  p.  777"  V.  76,  p.  81 1;  V.  82,  p.  988,  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  &  Indiana  Railroad, 
foreclosed  under  second  mtge.  per  plan  in  V.  63,  p.  153. 

STOCK. — Stock,  $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1906  owned  $2,902,600. 

DIVIDENDS.— 1900.  1  %;  1901,  2  %;  1902  to  Apr.  1906,  3%  (yearly). 

BONDS. — The  1st  mtge.  bonds  extended  at  414  %  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  itself  at  maturity.  They  have  no  lien  on  land  grant.  See  guar- 
anty, V,  56,  p.  649;  V.  69,  p.  1193.  Of  the  2ds  $3,687,000  were  owned 
Jan.  1  1906  by  Penn.  RR. 

REPORT. — Report  for  1905  was  In  V.  82,  p.  1098.  In  1905  carried 
2,711 ,469  tons  freight,  of  which  43  %  was  lumber,  &c,  and  14  %  coal. 

Year  ending  Dec.  31.  1905.  1904.  1903.  1902. 

Miles  operated 424  115  430  430 

Gross  income $3,609,833      $3,302,347      $3,401,654      $3,196,738 

Net  over  exp.  &  taxes ..         698,839  621,859  698,833  784,470 

Interest  charges  for  1905,  (394,023;  other  deductions,  $46,228:  dividends 
(.","„'  ,  $173,730:  balance,  surplus,  (84,858.  —  (V.  82,  p.  751.  1098.) 

GRAND  TRUNK  PACIFIC  RY.— (.Sec  Af,(/).)— This  new  trans-conti- 
nental railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government,  and  will  be  carried  through  with  the  joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Co.  Ry,  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3,550  miles  from 
Moncton,  New  Brunswick,  to  a  point  near  Kal-Cn  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson,  1!.  C,  with  branch.  203  miles,  viz. 

1.  Leased  Line,  to  be  Built  by  Canadian  Government —  Miles. 

Eastern  Dlv. ,  Moncton,  N.B.,  via  Quebec  to  Winnipeg,  about    -    1 ,800 
(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry,  Co.  —  for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3  %  on  cost  of  construction,  but  subject  to  provisions  in  V.  80, 
p.  997.) 

2.  Western  Division,  to  be  Built  ami  Owned  by  Company — 

a.  Prairie  Section,   Winnipeg  to   Rocky   Mountains,  about 1,336 

b.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about..  418 
;!.   Lake  Superior  Branch,  to  be  Built  and  Owned  by  Compan 

Thunder  Hay  on  Lake  Superior  to  junction  with  Eastern  Division 

cast  of  Winnipeg 203 

Total  or  all,  not  Including  sundry  proposed  branches 3,757 

In  April  1906  1,387  miles  were  under  com  tact .      V.  82.  p.  928,  983. 
ORGANIZATION. — Incorporated    i>\    Canadian    Legislature   in    1004. 

See  full  statement  as  to  enterprise  in  v.  80,  p.  996;  v.  81 ,  p.  1815.     In  Feb. 

1906  it  was  proposed  to  apply  tor  leave  to  incorporate  the  Grand  Trunk 

Pacific  Branch  Lines  CO.  to  build  branch  lines  and  to  guarantee  bonds  to  be 

d  thereby.     V.  82.  p.  333. 

stock.  Authorized,  (  13,000,000  (pai  of  shares,  sum  each) .  of  w  blch 
the  (25,000,000  common  win  be  owned  b;   the  Grand  Trunk  Ry.     in  June 

1906    (25,000,000    Bterllng    debenture     U    was    authorized,    of    which 

(15,000,000   to   be   Issued   shortlj    for   rod  ,.  1,    and   other   purposes. 

V.  82.  p,  568,  1  L02;    V,  88,  p.   11 

bonds,  —on  condition  thai  the  Grand  Trunk  Ry.  Oo.  of  Canada  guar- 
antee i'ii  mtge,  bonds  to  provide  the  balance  for  the  construction  <>(  the 
Western  Division  of  the  line,  the  Canadian  Government  undertakes  to  guar- 
antee 1st  mtge.  bonds  hen  in"  Interest  at  3  %  for  an  amount  up  to  75";,  of 

t  he  cost  of  construction  of  t  hat  division,  BUCO  amount  (a)  In  the  case  of  the 
Prairie   Section    mil    to  exceed    (18,000    per    mile,   or    £8,210,000    In  all,   and 

i/ii  1  luce  quarters  of  whatever  the  cost  per  mile  may  be  from  the  mountains 

10  Pac.Coai  t,  called  Mountain  Section.  1  \  ,80,  p. 996,  1234;  L363;  \  ,81  ,p.618) 

Series  "A"  (Prairie  Section)  bonds,  total  Issue  limited  to  E2,100,00o,  and 

Series  ■,\V  (Mountain  Section)  bonds,  not  to  exceed  £2,060,000,  are  se- 
cured bj  a  2d  mtge.  (National  Trust  Co..  Toronto,  trustee)  on  the  railway. 
equipment  and  toils  of  the  Co. ,  Including  11s  leasehold  Interesl  in  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 

1  other  than  for  rall\\a\   purposes)  and  the  rolling  stock  of  t  he  EaSt.DIV. 


July.  1906.] 


RAILWAY  STOCKS  AND  BONDS. 


6! 


RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 

Date 

Size,  or 

pal,  When  Due. 

For  explanation  of  column  headings,  ike.,  see  notes 

of 

of 

Par 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Grand  Trunk  Western — Northwest  Grand  Trunk  1st  M 

66 

1880 

$500 

$563,000 

fl 

J      &     J 

Nat  Bk  of  Commerce,  NY 

Jan     1   1910 

1st  M  $15,000,000  Int  guar  gold  $  (cur)  &  £ F 

326.5 

1900 

£100 

14,437.000 

4  g 

J      &     J 

Bank  Montreal,  Lon&NY 

July    1    1959 

2d  M  income  gold  $1,500,000  redeem  (text) Col 

326.5 

1900 

$500 

1,500,000 

Up  to  4  % 

July 

1  %  paid  1904-1905 

July    1    1950 

Great  Northern — Stock  $150,000.000 

100 

149,545,990 

7  in  1905 

Q— F 

Office,  32  Nassau  St,  N  Y 

Aug  1  '06  1  K  % 

St  Paul  Minn  &  Man — Stock  originally  $20,000,000 

_ 

100 

C347.000 

6 

Q— F 

do                  do 

Augl  '06  1M  % 

St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  l'ds)  .c* 

624 

1879 

1.000 

6,489,000 

6g 

A     &     O 

New   York  and  London 

Oct     1    1909 

Dakota  Extension  first  mortgage  gold Ce.c* 

1,221 

1880 

1,000 

4,947,000 

6g 

M     &     N 

32  Nassau  St,  New  York 

Nov    1    1910 

Consol     M     fori  (now  1st  M  on  lands)  gold_.Ce( 
$50,000,000      ]                                                                1 

2,655 

1883 

1,000 

13,844,000 

6  g 

J      &      J 

do                 do 

July    1    1933 

2,655 

1883 

1,000 

19,272,000 

4K  g 

J      &      J 

do                 do 

July    1    1933 

Montana  Exten  1st  M  ($25,000  p  m)  g.Ce.c*&r 

420 

1887 

1,000 

alO, 185,000 

4g 

J      &     D 

do                 do 

June  1    1937 

Pacific   Extension  M  £6,000,000  gold.  . -Ce.c*  &r 

818 

1890 

£100   &c 

b£4, 000,000 

,       4g 

,T      &      J 

N  Y  &  Lond,  Baring  Bros 

July    1    1940 

C  B  &  Q  col  tr  M  g(sub  to  call  aft  Jan'06  at  105)  S.c&r 

1901 

$l,000&c 

1215225200 

J       4g 

J      &      J 

New  York,  etc. 

July    1    1921 

do              do              do       registered 

1901 

1,000   &c 

1       4g 

Q— J 

do                 do 

July    1    1921 

Minn  Un  RR  1st  M  gold  guaranteed Ce.c* 

3 

1882 

1,000 

2,150,000 

6g 

J      &      J 

32  Nassau  St,  New  York 

July    1    1922 

do              do              do        • 

3 

1882 

1,000 

650,000 

5  g 

J      &      J 

do                 do 

July    1    1922 

East  of  Minn  1st  M  ($50,000  p  m)  g  guar..Ce.c*&r 

72 

1888 

1,000   &c 

4,700,000 

5g 

A     &     O 

32  Nassau, NY;Lee,H, Bo 

April  1    1908 

Northern  Div  M  $15,000,000  gold  guar..Me.c*&r 

299 

1898 

1,000   &c 

d5, 000 ,000 

4  g 

A     &     O 

do                 do 

1928-1948 

Mont  Cent  1st  M  g  ($6,000,000  are  6s)  guar.Ce.c&r 

260 

1887 

1,000   &c 

10,000,000 

5  &  6  g 

J      &      J 

32  Nassau  St.  New  York 

July    1    1937 

Willmar  &  Sioux  Falls  1st  Mg  gup  &i  (end).  Ce.  c*&r 

205 

1888 

1,000 

3.646,000 

5  g 

J      &     D 

do                 do 

June  1    1938 

Mlnneapolls  Western  first  mortgage  gold  guar c* 

2 

1891 

1,000 

500,000 

5  g 

J      &      J 

N  Y  &  Lond,  Baring  Bros 

July    1    1911 

Spokane  Falls  &  Northern  first  mortgage  gold. Ma. c* 

132 

1889 

1,000 

e2, 812,000 

6 

J      &      J 

Chase  National  Bk,  N  Y 

July    1    1939 

Gt  Nor  Ry  of  Can — New  cons  M  $7,962,000  (text)-.Ce 

1905 

4.962,000 

4 

A     &     O 

New  York 

April  1    1935 

Green  Bay  &   Western  RR — Stock  (see  text) 

100 

2,500.000 

5  Feb  '06 

Feb 

Office,  40  Wall  St,  N  Y 

Feb  1    1906  S% 

Debentures  Class  A  incomes  text  non-cum      c* 

1896 

1  ,000 

600,000 

5  Feb  '06 

Feb 

do                 do 

Feb  1   1906  5% 

Class  B  incomes  after  stock  non-cumulative     ..c* 

--- 

1896 

1,000 
100 

7,000,000 
200,000 

do                 do 
D  L  &  W  Off,  26  Exch  PI 

Greene  RR  (N  Y) — Stock .    

6 

J      &     D 

June  19  '06  3% 
Jan     1    1924 

Greenwich  &  Jobnsonville — 1st   M  $500,000  gold. Sc&r 

21 

1904 

1,000 

380,000 

4  g 

J      &     J 

Standard  Trust  Co,  N  Y 

Quay  &  Q — 1st  M  $12,282,000  gold  guar  (text).-Usm 

_ 

1899 

1,000 

12,282,000 

6  g 

J      &      J 

U  S  M  &  Tr  Co, NY;  &Lon 

Jan     2   1932 

Gulf  Beaumont  &   K  C — 1st  M  $10,000  p  m  gold.AB.c 

62 

1893 

500 

749,500 

6g 

F     &     A 

5  Nassau  St,  New   York 

Aug    1    1913 

Second  M  $10,000  p  m  ($176,000  are  6s) AB  c 

62 

1893 

500 

750,000 

5   &  6  g 

F     &     A 

do                 do 

Aug    1    1913 

Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text)..AB.c 

77 

1900 

1,000 

781,000 

5  g 

J      &      J 

do                 do 

July    1    1930 

Gulf  &  Ship  Island — Stock  $6,000,000  authorized 

100 

6,000,000 

See  text. 

Q— J 

Buffalo.  N  Y 

Apr  15    '06    1  % 

First  refund  &  terminal  M  gold  sink  fund N.c*  &r 

280 

1902 

1,000  &c 

14, 984, 000 

5g 

J      &     J 

Fisk  &  Robinson,  N  Y 

Feb     1    1952 

Hancock  &  Calumet — See  Mineral  Range  RR. 

1$16,000  o 

Id  5s  of  1 

896  re"ma 

in  outstanding. 

a  $11,502  000  additional  pledged  for  Pacific  Extensio 

n   bon 

ds.      c 

All  excep 

t  $347,000  0 

wned. 

b  £2,000 

000  additional  held  by  Gr 

eat  Northern. 

d  Subject  to  call  after  April  1928.     e  Only  $232  ,000 

in   ha 

nds  of 

public. 

or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
unconditionally  guaranteed  as  to  principal  and  interest  by  endorsement  on 
each  by  the  Grand  Trunk  Ry.  Co.     See  form  in  V.  80,  p.  906. 

Although  the  mortgage  to  secure  the  3  %  bonds  guaranteed  by  the  Govern- 
ment will  rank  before  the  mort.  to  secure  the  bonds  guaranteed  by  the  Grand 
Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904  provides 
to  the  effect  that  in  the  event  of  default  by  the  company  for  5  years  in  pay- 
ment of  the  int.  on  the  3  %  bonds,  the  remedy  of  the  Government  shall  be  to 
put  in  a  manager  to  operate  the  Western  Div.  and  to  collect  and  distribute 
net  earnings  pari  passu  between  the  holders  of  the  bonds  guaranteed  by  the 
Government  and  the  holders  of  the  bonds  guaranteed  by  the  Grand  Trunk 
Ry.  Co.  in  the  proportion  of  75  %  of  such  earnings  to  the  holders  of  the 
Government  bonds  and  25  %  to  the  holders  of  the  bonds  of  this  division 
guaranteed  by  the  Grand  Trunk  Ry.  Co. 

The  mortgage  deed  to  secure  the  ser.  A  and  ser.  B  bonds  will  provide  that 
separate  accounts  shall  be  kept  of  the  tolls,  earnings,  incomes,  rents  and 
profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  in  the 
event  of  the  trustee  exercising  the  right  of  entry  or  sale  thereby  given  in  case 
of  default  by  the  co. ,  the  moneys  arising  from  each  particular  section  and 
available  for  the  purpose  shall,  subject  to  the  payment  of  the  working 
expenditure  of  the  section,  be  applied  first  in  payment  of  any  interest  or 
principal  due  on  the  bonds  issued  in  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  issue  limited  to  £1,550,000,  are  to  be 
secured  by  a  first  mortgage  on  all  the  220-mile  Lake  Superior  Div.  and  are 
guaranteed  prin.  and  int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  p.  996.) 

GENERAL  FINANCES. — In  Feb.  1905  Speyer  Bros,  in  London,  &c. , 
offered  at  99 H  £3,004,000  4  %  (2d)  mortgage  sterling  bonds  due  1955,  viz., 
£1,646,000  ser.  A  (Prairie  Section)  bonds  and  £1,358,000  Lake  Superior 
branch  bonds,  all  guar,  by  the  Grand  Trunk  Ry.  Co.  (See  V.  80,  p.  996.) 
In  Mch.  1905  N.  M.  Rothschild  &  Sons  offered  at  95  £3,200,000  1st  mtge. 
3  %  sterling  bonds  guar,  by  the  Canadian  Government  (V.  80,  p.  1234,  1363; 
V.  81,  p.  507.)  The  Prairie  Section  running  through  the  great  wheat  belt 
Is  expected  to  be  completed  in  1910  and  Lake  Superior  branch  in  1908. 

OFFICERS. — Pres.,  Charles  M.  Hays,  Montreal,  Can.;  Sec,  Henry 
Philips;   Treas.    Frank  Scott. — (V.  82,  p.  928,  1040,  1102;   V.  83,  p.  155.)    • 


GRAND  TRUNK   RY.  OF  CANADA.— 

Montreal,  to  Chic.  111.;  also  to  Portland, 


(See    Map.) — Quebec,  Can.,  via 
Buffalo,  Detroit,  Toledo,  &c. 


SYSTEM  PROPER. 

Miles. 

Lines  owned 2,951 

Leased — partly  owned. 
Atlantic  &  St.  Lawrence,  Port- 


REPORTED  SEPARATELY. 
Majority  stock,  owned.             Miles. 
Central  Vermont* 531 

Grand  Trunk  Western*  ..  336 

Entire  stock  owned. 


land, Me.,  to  Island  Pond,  Vt.    165  |  Detroit  Grand  Haven  &  Mil*-.     189 


Buffalo  <5c  Lake  Huron 164 

Olncln.  Sag.   &  Mackinaw* 53 

Other  lines 202 


Total  In  earnings ..3,535 


Tol.  Sag.  &  Muskegon 96 

Jointly  owned. 
Detroit  &  Toledo  Shore  Line...       79 


Total  road 4.766 

'See  separate  statement  this  Co. 
Car  ferry,  Grand  Haven  to  Milwaukee,  opened  Sept.  15  1903.     Proposed 
Ontario  car  ferry,  see  V.  81,  p.  1790. 

ORGANIZATION.— A  consolidation  in  Aug.   1882. 

As  to  Grand  Trunk  Pacific  Ry.,  see  that  company  above.   V.  79,  p.  2587. 

The  company  on  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and 
guar.,  prin.  and  Int.,  $16,000,000  4  %  50-year  gold  bonds,  of  which  $2,000.- 
000  will  be  reserved  for  future  capital  requirements,  and  remainder  will  re- 
place all  other  lndebt.  by  maturity.    V.  79,  p.  967,  1331,  1641,  2455,  2620. 

STOCK,  &c. — The  authorized  capital  on  Dec.  30  1905  was  £46,436,364 
stock  (£42,623,355  issued  and  £3,813,009  unissued);  advances  from  the 
Canadian  Government  In  aid  of  construction  amount  to  £3,111,500.  Per- 
petual consol.  4%  debenture  stock  authorized  by  Act  of  1882,  and  later 
Acts,  has  been  Issued  from  time  to  time  to  acquire  securities  of  companies 
consolidated  and  controlled,  amounting  Dec.  31  1905  to  £8,395,088,  and 
bearing  an  annual  interest  of  £434,619.  V.  71,  p.  84.  Guar,  stock, 
£750,000,  was  subscribed  In  1903  and  £500,000  in  1904;  V.  78,  p.  1962. 
In  1905  £1,HO(I,000  was  offered.  V.  82,  p.  692.  In  Feb.  1906  It  was  pro- 
posed to  apply  for  authority  to  guarantee  Toronto  Union  Station  Co.  bonds. 
V.  82,  p.   152.      Montreal  Warehousing  guarantied  bonds,  V.  83,  p.  37. 

DIVIDENDS—  For 

Guar.  4  %  stock % 

1st   preferred % 

2d  preferred % 

3d  preferred.. % 

In  April  1905  full  dividends  for  entire  year  1904  were  paid  on  first  and 
second  preferred  stocks.     V.  80,  p.  871. 

EARNMXGS  — 11  mos  ,  1  1905-06. . .Gross,  $27,018,134;  net,  $8,113,428 
July  1  to  May  31.        J 1904-05. ..Gross,    25,933,089;  net,     7,600,011 

REPORT. — Statement  for  1905  was  In  V   82,  p.  l»s;i. 

Years  endi no  Dec.  31.  1905.  1904.  1903. 

Gross  earnings £6,018,001     £5.689,130     £5,916,548 

Transportation  expenses 4,269,153        4,100,660        4,209.115 


98 

'99 

'00 

'01 

'02 

'03 

'04 

'05 

2 

4 

4 

4 

4 

4 

4 

4 

3 

5 

5 

5 

5 

5 

5 

5 

0 

3Ji 

3 

4 

5 

a 

5 

.) 

0 

0 

0 

'    0 

1 

2 

0 

2 

Net  earnings.   £1,748,848 

Total  net  Income £1,951,232 

Rentals '_        '  155 .206 

Interest  on  bonds  and  deb.  stock 1,071  .1  14 

Advances  to  controlled  roads 11,070 

Dividend  on  guaranteed  stock (4)275,358 

Do        on  1st  preferred  stock (5)170,842 

Do       on  2d  preferred  stock (5)126.420 

Do       on  3d  preferred  stock (2)143,293 


£1,588,470 

£1  .7.S7.232 

155,206 

1,070,505 

4,807 

(4)255,532 

(5)170.842 

(5)126,420 


£1  ,7ii7.4.'l.T 

II  ,170 

I.r,.-,.206 

68,690 

13,901 

'  1)214,160 

(5)170,842 

(5)126.420 

(2)143,293 


OFFICERS.— Pres.,  Sir  C.  Rivers  Wilson,  London;  2d  V.-P.  and  Gen. 
Man.,  Chas.  M.  Hays. —  (V.  82,  p.  1040,  1437;    V.  83,  p.  37,  155. 

GRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  Ry.) — Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,  330  m.,  and  trackage 
Chic.  &  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69,  p.  954;  V.71,  p. 28)  of  Chi.&  Gr.  Tr.  foreclosed. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  incomes  are  subject  to  call  at  85  and  any  int.  then  due,  within  the 
first  10  years.  Int.  on  incomes,  1  %  paid  on  July  coupons  in  1902  to  1905, 
incl.  Jointly  with  Toledo  St.  Louis  &  Western  guarantees  Detroit  & 
Toledo  Shore  Line  bonds.     V.  76,  p.  653. 

EARNINGS — 11  mos.,  11905  06.. .Gross,     $4,912,681;     net,     $787,992 
July  1  to  May  31.  J1904-05.. .Gross,       4,686,339;    net,      691,074 

Year  ending  June  30  1905,  gross,  $5,038,338;  net,  $786,767;  charges, 
$773,140;  1  %  on  incomes,  $15,000;  def.,  $1,373.      (V.  81,  p.  1174.) 

GREAT  NORTHERN  RY.— (See  Maps.)—  In  Feb.  1890  leased  the  St. 
Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  its  funded  debt  and 
guaranteeing  6%  per  annum  In  gold  on  its  $20,000,000  stock.  In  1905 
only  $353,500  of  Manitoba  stock  had  not  been  exchanged  for  Great  Northern 
stock.      (V.  68,  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 


Lines  leased  and  operated — -     Miles. 

St.    Paul   Minn.    &   Man.    Ry., 

St.  Paul  to  Lowell,  Wash 1,790 

Branches  in  Minnesota,  the  Da- 
kotas  and  Montana 2,096 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 


Balance... def.£2.101     sur.£3,920     def. £1.342 


Misslss.,  Minn.,  to  Hibbing. 
Brook    Pk.    to    Coon    Creek 

June,  &c 

Park  Rap.  &  Leech  Lake  Ry. — 
Park  Rapids  to  Cass  Lake.. 
Dakota  &  Great  Northern  Ry. — 
Gra'v.  to  Sherwood,  N.D..&C 

Duluth  Terminal   Ry 

Duluth  Sup.  &  West.  Term.. 
Minn.  &  Gt.  Northern  Ry. — 
Thief    Riv.    Falls    to    Green- 
bush,  Minn 

Montana  &  Great  Nor.  Ry. — 
(V.  73,  p.  904,  184.) 
Rexford,     Mont.,     to     Gate- 
way    

Gt.    Falls,   Mont.,   to  Sweet- 


49 

109 

49 

143 
2 
5 


41 


i) 


Owned,  unbonded —  Miles. 

Seattle  &  Montana  RR. — 

Seattle  to  Westminster 143 

Anacortes        to        Rockport, 
Wash.,   &c 70 


Total  operated  directly 5,032 

Stock  owned — oper.  separately — 
Willmar  &  Sioux  Falls — 

Willmar  to  Yankton,  S.  D.. 

Garretson,   S.    D.,   to   Sioux 

City,  la.,  and  O'Neill.  Neb. 

Duluth  Watertown  &  Pacific — 

Watertown  to  Huron,  Dak.. 

Minneapolis  Un.  Ry.,  Sec 

Montana  Central — 

Great  Falls  to  Butte,  &c 

Spokane  Falls  &  Northern 

Washington  &  Gt.  Nor.  Ry. — 

Marcus,  Wash.,  to  Republic, 

&c.   (V.  73,  p.  904,  184).. 

Vancouver  Victoria   &  Eastern 

Ry.   &  Navigation — 

Grand  Forks,  B.C.,  to  Phoe- 
nix,  B.   C,    &c 


208 

228 

76 
8 

24* 
203 


69 


46 


Total  road.  July  1905 6,116 


grass    134  |  2d,  &c,  tracks  and  sidings 1,386 

During  1904-05  121  m.  of  extensions  were  completed  and  on  June  36  1906 
330  m.  additional  were  projected.  As  to  Portland  &  Seattle  Ry  ,  228  ra., 
to  be  built  jointly  with  No.  Pac,  V.  81  p  1100.  In  April  1906  Canadian 
lines  were  proposed  by  allied  interests  from  Winnipeg  westward  to  Van- 
couver, aggregating  about  1  300  miles,  to  be  completed  in  about  2  years. 
V.  81,  p    669.      V.  82,  p.  928,  1156, 1268. 

LANDS. — Sales  for  year  1904-05  were  3.940  acres  for  $44,918  and  62 
town  lots  for  $3,065.  The  net  amount  due  on  land  contracts  June  30  1906 
was  $1,428,841;  lands  unsold,  810,637  acres,  to  be  reduced  about  650.000 
acres  by  a  final  adjustment  with  U.  S. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  Increased  from  $128.- 
000,000  to  $150,000,000.  See  "General  Finances"  below.  The  Union  Pac. 
system  on  June  30  1905  owned  $18,665,259  stock,  $1,732,361  being  pledged 
under  the  Oregon  Short  Line  refunding  mortgage.     V.  81,  p.  1665. 

DIVID'DS,  )'92  to  '96  (Indus.)  '97.  '98.  '99.  '00.  '01.  1902  to  Aug  '06. 
Gt.  North.]         5%  yearly.         5H   <>X     7       7     7  X    7  %  yearly,  Q-F. 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.     V.  66,  p.  1044.-1188;  V.  74,  p.  829. 

BONDS. — St.  P.  Mln.  &  Man.  consol.  mtge.  of  1883  Is  for  $50,000,000.  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on  the  land 
grant  and  on  670  m.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 
1 .873  miles  in  Minn,  and  the  Dakotas,  the  prior  liens  on  which  average  only 
$7,300  p.  m.  V.  64.  p.  518.  Montana  Ext.  mtge.  Is  for  $25,000,000  for 
extensions  and  for  second  track.   Abstract,  V.  45.  p.   342. 

Pacific  Extension  mtge.  £6,000,000  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana;  £3.000,000  of  this 
Issue  (of  which  £1,000,000  sold)  were  released  upon  pavment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  66,  p.  1044.  1188;  V.  80,  p.  1111.  1174. 
See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1904  theGt.  Northern  and  Xor.  Pac.  had  acquired  $107,611,600  of  the 
Chicago  Burl.  &  Qulncy  RR.  5110,839,100  stock,  In  exchange  for  their 
joint  20-year  4  %  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  Sec  circular,  V.  72.  p.  871, 
1034,  1 135,  and  application  to  list  V.  73.  p.  294.  903. 

Eastern  Railway  at  Minnesota. — First  mtge.  covers  road,  equipment,  ter- 
mlnals  and  elevators.  The  Northern  Div.  $15,000,000  mtge.  of  1898  pro- 
vides for  extension  built  from  Fosston,  Minn.,  to  the  head  of  laki-  naviga- 
tion at  Duluth.  and  also  for  future  requirements,  Including  the  retliement  of 
the  $4,700,000  1st  5s  at  maturity.  They  are  redeemable  at  105  on  three 
months'  notice  after  April  1  1928.  V  66.  p.  471.  Montana  Central  bonds 
cover  several  roads.  (See  adv.  "Chronicle"7  Dec.  12  1891.)  The  Manitoba 
guarantees  these  Issues,  and  Gt.  Nor.  assumes  guar.   See  guar.,  V.74,  p. 680. 

The  Willmar  A  Sioux  Falls  bonds  are  endorsed  with  Joint  and  several 
guar,  of  the  Manitoba  and  (it.  Nor.  companies.  Fun  i  1 1  I'sues  may  be  made 
at  $17,600  per  mile  for  additional  rood.     V.  56,  p.  247. 
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RAILROADS. 


For  explanation  of  column  headings, 
on  first  page  of  tables. 


<fec,  see  notes 


Hannibal  &  St  Joseph — See  Chicago  Burlington  <5c  Qui 

Harriman  &   Northeastern — First  mortgage  gold Ce 

Harrisburg  Portsmouth  Ml  Joy  &  Lane — Stock  7  %  gu 
•  First  M  (extended  In  1883)  guar  p  &  1  Pa  RR.QP.r 

Hartford   &   Connecticut   Western — Stock 

First  mortgage  extended  in  gold  In  1903 

Hawkinsv  &   Fl  So — 1st  M  $400,000  gold  guar  p   &  1 

Henderson  Bridge  Co — See  Louisville  &  Nashville  RR. 

Hibernia   Aline   RR — Stock 

Hocking   Valley   Ry — Stock  common  $11.000,000 

Stock  preferred  non-cum  (see  text)  subject  call  at  par 
Columbus  &  Hocking  Valley  first  mortgage  gold_-c* 
Col  &  Tol  1st  M  gold  (Col  to  Walb)  exten  1905..S.C' 

Ohio  &  West  Va  1st  M  (Logan  to  Pomeroy) c* 

First  consolidated  mortgage  $20,000,000  gold Ce 

K  &  H  C  &  C  1st  M  gold  guar  red  110  after  1911 
Con  Coal  IstJM  $3,500,000  g  gu  s  f '06  red  110  af '12.S 

Equipment  notes  payable  monthly 

Car  trusts  gold  $80,000  seml-an  (V  75.  p.  741) S 

Hoosac  Tunnel  &   Wilmington — Stock 

First  mortgage  $250,000  gold OB 

Hous  E  &  W  Texas — 1st  M  gu  p  &  1  by  So  Pac.Un.c* 
1st  M  $3,000,000  g  not  guaranteed 

Houston  &  Texas  C  RR — State  of  Texas  pr  lien  1st  75m, 
1st  M  1  gr  g  red  110  int  gu  $3,456,000  paid  Ce.c*&r| 
Cons  M  land  grant  gold  red  at  110  lnt  guar.-F.c'&r, 
General  mortgage  gold  Interest  guar  end.  .  Mp.c*&! 
Waco  &  N  W  Div  1st  M  g  $25,000  p  m..Ce.c*&r! 
Austin  &  Northwest  1st  M  gold  guar  p  &  LMp.c'&r 
Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax).._F 

Hudson  &  Manhattan — Common  stock  (see  text) 

Preferred  (also  as  to  assets)  5  %  n-c  $10,000,000  conv 
First  mortgage  $100,000,000  convertible  after  5  yrs 

Huntingdon  &  Broad  Top — Common  stock 

Preferred  stock  7  %  non-cumulative 

First  M  extended  in  1890  (interest  only  in  gold) . .  QP 

Second  M  old  7s  extended  in  1895  p  &  i  gold QP 

Third  U  consol  extended  in  gold  in  1895 GP.c* 


Miles 

of 
!  Road. 

ncy. 

22 

53 

53 

109 

109 


Date 
of 

Bonds. 


4M 


76 
118 

85 
346 


25 
191 
191 

75 
453 
453 
453 

58 
103 

41 

12 


64 
64 
64 
64 
64 


1895 

1853 

1883 
1902 


1867 
1875 
1880 
1899 
1901 
1902 
OO-'Ol 
1902 

1892 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 


1906 


1854 
1857 
1865 


Size ,  or 

Par 
Value. 


$100  &c 

50 

500   &c 

100 

1,000 


Amount 
Outstanding 


100 

100 

100 

500   &c 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

Various 

1,000 

100 

1,000 

1,000 

1,000 


1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000   &c 

50 

50 

500 

500 

1,000 


$300,000 

1,182,550 

700,000 

See  text. 

700,000 

310,000 

200,000 

11,000,000 

15,000.000 

1,401,000 

2,441,000 

1,584,000 

14,139,000 

2,909,000 

2.399,000 

264,140 

960,000 

250,000 

246,000 

2,199,000 

801,000 

See  text. 

4,242,000 

1,965,000 

4,275,000 

1,105,000 

1,920,000 

709,000 

180,000 

40,000,000 

5,250.000 

44,500,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6g 
7Vi  In '06 
4 
2 

4H  S  J 
5  g       A 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


6 
in  1906 
in  1906 

4g 

4g 

7 

4H  g 

5g 

5g 
5  &  6 

4^  g 
in  1903 

5g 

5g 


& 
&. 

&      J 

&  A31 

&      J 

&     O 


J  Central  Trust  Co,  N  Y 
J  Company's  Office,  Phila 

do  do 

Hartford 

do 


4H  g 
See  text. 
7  H  in  06 

4g 

5  g 


F     & 
M     & 


&  O 
&  J 
&  J 
&  O 
A 


&  J 
&  J 
&  A 
Various 
M  &  N 
Dec  31 
M  &  S 
M  &  N 
M     &     N 


J  &  J 

A  &  O 

A  &  O 

M  &  N 

J  &  J 

J  &  J 

A  &  O 


&  J 

&  J 

&  O 

&  A 

&  O 


See  Central  of  New  Jersey 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Wilmington,  Vt. 

Old  Colony  Tr  Co,  Boston 

120  Broadway,  N  Y 
do  do 

Houston,  Texas. 

120  Broadway,  New  York 
do  do 

do  do 

do  do 

do  do 


120  Broadway,  NewYork 


Phil  Off, 
do 
do 
do 
do 


4th  &  Walnut  St 
do 
do 
do 
do 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Jan     1    1916 
July   10   '06  4% 
July    1    1913 
Aug  31  1906  1  % 
July    1    1923 
-.1952 


April  10  '06  3% 
JulylG  06  1  H  % 
Julyl6  1906  2% 


Oct 

Aug 

May 

July 

July 

Feb 


1948 
1955 
1910 
1999 
1951 
1952 
To  July   1908 
Nov  '06-May  "12 
Dec  31  1903  2% 
Sept    1    1922 
May    1    1933 
May    1    1933 
Annually 
July    1    1937 
Oct      1    1912 
April  1    1921 


May  1 
July  1 
Dec  31 
Oct     1 


1930 
1941 
1925 
1911 


195G 

Jan  28,  04.   1  % 
July25  1906  Zy3 
Sept  30  1920 
Feb     1    1925 
Mar  31  1925 


Minneapolis  Western  first  mtge.  is  for  $1,000,000.     V.  60,  p.  835. 

The  £1.500 ,000  2-year  sterling  loan  due  Dec.  1  1905  was  paid  at  maturity. 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,834  miles)  in  the  hands  of  the  public  June  30  1905,  $.0,842.  V.  81,  p. 
1254.      Trair.load,  1904-05,  522  tons. 

Stockholders  in  Nov.  1905  subscribed  pro  rata  at  par  for  $25,000,000  new 
stock,  payable  25%  each  on  Dec.  18  1905,  Jan.  18,  Feb.  19  and  Mch.  10 
1906.  the  proceeds  to  be  used  to  pay  for  additional  equipment  securities  of 
subsid.  cos.  acquired  and  to  be  acquired,  &c.  V.  81,  p.  1174;  V.  82,  p.  280. 

EARNINGS. — Great  Northern  system  (including  St.  P.  M.  &  M.,  East, 
of  Minn,  and  Montana  Central)  July  1  1905  to  June  30  1906,  12  months, 
$52,259,687,  atrainst  $43,994,032  in  1904-05. 

ANNUAL  REPORT. — Report  for  1904-05  was  given  at  length  in  V.  81, 
p.  1169.  1249.     See  also  editorial,  p.  1212 

(1)  OPERATIONS  GREAT  NORTHERN  SYSTEM  PROPER. 
Year  ending  June  30 —  1905.  1904.  1903. 

Average  miles  operated 5,723  5,623  5,490 

Gross  earnings $43,526,088      $40,057,352      $40,785,647 

Net    earnings 20,567,239        18,045,010        19,234,692 

Percentage  of  expenses  &  taxes 52.75  54.95  52.84 


(2)    GREAT  NORTHERN  INCOME  ACCOUNT. 


Year  ending  June  30 —  1905. 

Net  earnings  St.  P.  M.  &  Man $18,816,731 

Interest  on  bonds  owned 392,227 

Dividends  on  stocks  owned 973,325 

Profit  on  treasury  securities  sold 

Rentals  of  leased  lines 119,851 

Bills  receivable 4,013 

General  interest  and  other  income.  891,144 


1904. 
$16,679,973 
395,896 
751,340 


Total    receipts $21,197,291 

Paid  rental  St.  P.  M.  &  Man. $4,001,555 

Great  Northern  dividends (7)  8 ,693 ,860 

Interest  on  sterling  loan 364,500 

Renewal,  dec.  funds. 3,000,000 


119,751 

1,492 

354,296 

$18,302,748 

$3,973,603 

(7)8,683,925 

212,625 

2.000,000 


1903. 

$17,961,874 

396.871 

850,267 

74,034 

114,385 

1.491 

402,424 

$19,801,346 

$3,992,737 

(7)8.673,973 


3.000,000 


Balance,  surplus... ...sr. $5, 137, 376  sr. $3,432,595  sr. $4, 134, 636 

(3)  OPERATIONS  OF  WHOLE  SYSTEM. 


Year  end.  June  30  '05.      Gross.  Net. 

Great  Northern  Ry $39,356,122  $18,816,731 

Montana  Central  Ry...      2,418,332  1,143,681 

Will.  &  Sioux  Falls  Ry.      1,643,626  558,276 

Dul.  Water.  &  Pac.  Ry.         108,008  48,551 


Oth.  inc.      Tot.  net  inc. 

$1,467,060   $20,283,791 

34,754        1,178.436 

5,063  563,339 

163  48,713 


Tot.  Ry.  sys.  proper. 
Spok    Falls  &  No.  Sys.. 

Minneapolis  Union 

Minneapolis  Western 

Duluth   Terminal 


$43,526,088 

1,107,990 

307.951 

57,882 

32,173 


$20,567,239 

367,297 

200.188 

20,632 

13.500 


$1,507,040 

18,136 

9,734 

1 


$22,074,279 

385,433 

209,922 

20.633 

13.500 


Tot.  for  the  system... $45,032,084   $21,168,856      $1,534,911    $22,703,767 

From  this  last  result  ($22,703,767)  In  1904-05  paid  total  Interest  charge 
of  all  companies,  and  guar,  dlvld's  on  St.  Paul  Minneapolis  &  Manitoba 
stock .  <5cc. ,  not  owned ,  a  total  of  $5 ,294 ,855 ,  and  dividends  of  $8 ,693 .800  on 
the  stock  of  Che  Great  Northern  Ry.  Co.  and  $3,000,000  for  appropriation  for 
renewal   funds. 

In  1901-02  (10  months)  received  $800,000  (5%);  in  1900-01,  $1,920,000 
(12%)  In  dividends  on  Eastern  By.  of  Minn,  stock:  In  1902-03.  on  Montana 
Central  Stock,  $250,000  (5%),  and  In  1903-04  and  1004-05,  $350,000  (7%), 
and  on  Wlllrnar  &  Sioux  Falls  stock  In  1902-03,  1903-04  and  1904-05,  each 
$280,000. 

OFFICERS. — Pres.,  James  J.  Hill,  St.  Paul;  1st  V.-P..  Louis  W.  Hill, 
St.  Paul;  2d  V.-P.,  R.  I.  Farrlngton;  3d  V.-P.  and  Sec,  E.  T.  Nichols,  N.  Y.; 
4th  V.-P.,  B.  Campbell;  Treas.  and  Asst.  Sec,  E.  Sawyer,  St.  Paul;  Asst. 
Sec.  and  Asst.  Tre&S.,  X.  Terliune,  N .   V.;  N.  Y.  office,  32  Nassau  St. 

Directors — J.  J.  inn,  Frederick  Weyerhaeuser,  E,  Sawyer,  Frank  E, 
Ward,  H.  I.  Farrlngton,  II.  W.  Cannon,  Samuel  Thornc,  Louis  W.  Hill, 
Wm    l;.  Dean.— (V.  82,  p.  217,  280,  33  I,  568,  804   928.  980,  10  I",  1  156.) 

QREAT  NORTHERN  RAILWAY  OF  CANADA.— Owns  main  line  be- 
tween uiv  a  Pierre,  on  line  of  Quebec  &  Lake  St.  John  Ky.,  to  Hawkesbury, 
mil'  Ry.,  189  miles;   branches,  39  m.;   Joltette  to  Mon 

treal,  37  m.;   ti  [n  March  1908  extension  from  Garneau  Jet.  to 

Quebec,  90  m  .  and  brani  b  from  Mom  fori  Jet.  to  Saint  Jerome,  20  m.,  were 
reported  to  bi  I      itor  car  shops  at  Quebec,  dec.     V.71,p.l220. 

Stock,  com.,  $4,550(001  $3,450,000;    over  two  thirds  being  owned 

by   ' .  a  Ry.  of  (  ';iii. i 

Am  on  June   1906  with  >  ■  :iv  &  Nor.  and  the  Quebec   New 

Mr.  ft  Nova  Scotia  Ry.,  the  latter  projected  from  Quel, .,•  icj  Quebec  Bridge 
ami  thence  thri  ne  bo  a  point  near  Monet  on,  \.  B.,  thence  thn 

Westmoreland  and  Cumberland  counties  to  Pugwash  ami  New  Glasgow,  &c 

On   June    III  bee    \cU     Br.    &    Nova   Scotia    lilcd   a   mortgage. 

V.  82.  p.  !)«'•,;     V.    ,  |    p     I.",.",. 

The  4s  of  190.-,  ($7,962,000  authorized  Issue)  Issuable  per  plan  V.  70.  p. 
2795.  are  subject,  to  call  at  par  during  ten  years  from  date.  Of  the  bomb:, 
$1. 902. 000  guar.  prln.  aid   I  ..uadlau   Northern   Ry.,  are  Issuable  tc, 

retlrr  old  bonds  and  pay  Off  Ot  In  r  liens  and  debts,  and  remaining  $.1,000 
at  not  over  $20,000  per  mile,  for  additional  mileage.     Suit  on  Great  Nor. 
Elev.  mtge..  V.  81.  p.   1315. 

EAKVi  NOS.— For  y  -  June  .10  1004,  earnings  wen-  reported  as, 

gross.  $.1.18.277;  net.  12,202.      Report  for  year  ending  June  .10  1902,  In  V. 
75.  p.  1.152.  showed  gross,  $524, 764. 

Pres.,  I).  II.  Hanna,  Toronto;  1st  V.-P.,  James  MeNaught.  35  Nassau  St., 
N.  Y— (V.  79,  p.  2795;  V.  8!  .  p.  1.115,  172.1;    V.  8.1.  p.    1 

GREEN  HAY  &  WESTERN  RR.-Hoad  owned  from  Green  Hay.  \V  ■  .. 
to  Marshland,  Wis.,  209  miles;  branches,  13  ra.;  trackage  to  Winona,  4  m. 


HISTORY. — A  reorganization  June  5  1896  (per  plan  in  V.  61 ,  p.  471)  of 
the  Green  Bay  Winona  <Se  St.  Paul,  sold  in  foreclosure  May  12  1896. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
fcaxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased  with- 
out consent  of  75  %  of  stock.  Class  A  debentures  are  entitled  to  2  H  %  in- 
terest, if  earned,  then  com.  stock  to  2)4  %.  then  the  two  share  ratably;  but 
alter  5  %  has  been  paid  on  both,  class  B  bonds  are  entitled  to  all  surplus 
earnings.  See  V.  61,  p.  471.  In  Dec.  1905  a  majority  of  "B"  debentures 
had  been  deposited  with  a  protective  committee,  John  H.  Davis,  Chairman 
(Louis  M.  Ogden,  25  Broad  St.,  Sec;  U.  S.  Trust  Co.,  depositary),  under  a 
plan  declared  operative.    V.  81,  p.  155,  841,  1665,  1723;  V.  82,  p.  804,  1437 


DIVIDENDS. —        }      '98.     '99.     '00.     '01 

Class  "A"  deb %\   2K        2V*     2lA        3 

Stock %j      ..        Wi     2Ji        3 

REPORT  for  year  ending  Dec.  31  1905,  In  V 
Freight.     Passeng'r.       Gross. 

1905 $437,502      $148,918      $586,420 

1904 446,852         145,545        592,397 


'06. 
5 
5 


'02.     '03.     '04.     'OS. 

4  4  4  5 

4  4  4  5 

82,  p.  688,  showed: 

Net.        Taxes,  &c.    Bal.,sur. 

$210,837        $18,924      $191,913 

225,945  20,358        205,587 

5  %,  $30,000;  common 


From  balance  paid  in  each  year  on  debenture  "A 
stock,  5  %,  $125,000. 

DIRECTORS.— S.  S.  Palmer,  Pres.;  Mark  T.  Cox,  Sec.  and  Treas..  40 
Wall  St.:  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt. —  (V.  S2,  p.  1437.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.t  8 
miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  %  on  stock. 
Capital  stock,  $200,000;  par,  $100.  The  $200,000  7%  bonds  which  ma- 
tured Dec.  1  1902  are  held  In  the  D.  L.  &  W.  treasury. 

GREENWICH  &  JOHNSONVILLE  RR.— Owns  from  Schuylervllle  to 
Johnsonville,  21  miles,  including  extension  from  Greenwich  to  Schuylervllle, 
7  S4.  m.,  completed  in  1904.  Stock,  $225,000.  Bonds,  see  table  above.  For 
year  ending  June  30  1905,  gross,  $77,318;  net,  $28,547;  interest  on  bonds, 
$15,600;  dividend  (4%),  $9,000;  bal.,  sur.,  $3,947.  Pres.,  L.  C.  Blandy 
Auditor.  J.  H.  McDanlels.     Office,  Greenwich.  N.  Y. —  (V.  78.  p.  342,  1781.) 

GUATEMALA  RY. — V.  76,  p.  265;  V.  78,  p.  988,  1497;  V.  79,  p.  902. 

GUAYAQUIL  &  QUITO  RY.— (3J^-ft.  gauge.)— Projected  from  Guaya- 
quil to  Quito,  Ecuador,  about  267  miles,  with  two  branches.     Of  this,  151 
m.,  from  Guayaquil  to  Riobamba,  are  in  operation,  36  m.,  to  Ambato,  are 
about  completed,  and  remauiimr  80  m.  are  expected  to  be  in  1906.     V    81 
p.  556. 

Stock  authorized,  com.,  $7,032,000:  pref.,  7%  cum.,  $5,250,000.  The 
bonds  are  guar.  prln.  and  int.  by  the  Government  of  Ecuador,  secured  by  a 
first  lien  on  all  the  Customs  duties  of  the  latter.  It  receiving  in  consideration 
49  %  of  the  com.  stock.  Interest  in  London  is  payable  at  Glyn,  Mills,  Cur- 
rle  &  Co.  All  the  bonds  are  purchasable  for  a  s.  f.  of  1  %  yearly,  and  In  ad- 
dition $1,014,000  (of  which  $417  000  are  now  outstanding)  are  subject  to 
call  at  par  for  a  special  sinking  fund. 

For  calendar  year  1904  earnings  were:  Gross,  £68,049;  cash  from  Govern- 
ment of  Ecuador  to  pay  Interest  on  bonds,  £121,348;  total,  £189,397;  oper. 
expenses,  £67,600:  Interest  on  bonds,  £121 ,348;  bal..  sur.,  £449. 

Pres.,  Archer  Harman;  V.-P.,  T.  H.  Powers  Farr,  New  York:  Sec.  and 
Treas.,  S.  H.  Lever,  N.  Y.  office,  27  Pine  St. —  (V.  82,  p.  868,  1211,  1322.) 

GULF  BEAUMONT  &  K.  C.  RY.— See  Atch.  Top.  &  S.  F. 

OULF  &  INTER-STATE  RY.  OF  TEXAS.— Port  Bolivar,  on  Galveston 
Bay,  to  Beaumont,  Tex.,  70  miles,  was  owned,  of  which  27  m.,  from  Port 
Bolivar  to  High  Island,  was  washed  away  by  flood  In  Sept.  1900,  but  was 
rebuilt  and  reopened  In  Oct.  1903.  In  Dec.  1905  control  was  acquired  by 
St.  Louis  and  Des  Moines  Interests.     V.  81,  p.  1665. 

Improvement  &  Loan  Co.,  Galveston,  Is  trustee  under  1st  mtgo.  securing 
$829,000  of  20-year  5s  due  1915;  V.  78,  p.  820.  Capital  stock,  $71,000. 
Year  ending  June  .10  1905.  gross,  $88,236;  net.  $1,116.  V.  70.  p.  1249;  V. 
71,  p.  182,698.  On  Mch.  l .(  1  no  I  receiver  was  discharged;  V.  78.  p.  1167. 
Pres.,  W.  C.  Fordyce.  St.  Louis,  Mo.;  V.-P.,  F.  M.  Hubbell,  of  Des  Moines, 
la.;  Sec,  L.  L.  Featherstone;  Treas.,  John  W.  Campbell — (V.  74,  p.  728, 
1308;  V.  75.  p.  342;  V.  77.  p.  823:  V.  78.  p.  820,  1167;  V.  81,  o.  1665.) 

OULF  &  SHIP  ISLAND  RR.— (See  Map.) — Owns  from  Gulfport.  on 
Mississippi  Sound,  Gulf  or  Mexico,  to  Jackson,  Miss.,  180.5  miles;  branches, 
Maxle  to  Columbia,  48.75  in.,  and  Saratoga  to  Laurel,  41.75  m.;  Menden- 
iiaii  to  Maxle,  58.77  in.;  total.  .100.77  m.  important  harbor  Improve 
ments  bave  been  constructed  at  Gulfport,  Including  an  extensive  system 
of  docks,  piers,  &<:.;  also  a  channel  7  m.  long  extending  to  deep  water.  From 
Silver  Creek  to  Columbia  30  m.,  was  opened  Hay  1006,  completing  second 
Hue  from  Mendenha'.l  lo  Ma\le. 

STOCK.—  Capital  Mock    $6,000,000  (par  of  shares,  $1001,  all  out. 

DIVIDENDS. — Apr.  1903  to  July  1905,  Incl..  1  %  quar.:  Jan.  1006,  2  %; 

April.    I  "I,. 

BONDS.— Of  the  1st  5s  ($5,000,000  authorized)  ,  $2,750,000  were  used  to 
refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  outstand- 
ing); th«-  remainder  were  Issued  as  follows:  $1,000,000  to  complete  the  ter- 
minals at  Gulfport,  $500,000  fOT  new  cqulpm'I  and  $750,000  lor  7511).  rails 

and  other  Improvem'ts  lo  roadbed  and  structures.     \  s.  f.  of  1%  yearly, 

which  became  opei -.1 1 1\  c  Jan,  2  o.) ,  may  purchase  bonds  at  not  enceea'g  1 10. 

but  the  latter  cannot  be  drawn,  bonds  so  purchasc,|  to  be  kept  alive  In  sink- 
ing fund  as  an  Investment,  To  Jan.  1006,  $08,000  had  been  purchased. 
See  V.  74,  p.  426,  and  application  to  list.  V.  74.  p.  1257:  V.  81 .  p.  264. 

EARNINGS      For  11  months  ending  May  31; 

II  months.  dross.  \7  Oilier  Inc.     Charges.     Hal.,  sur. 

1905-Ofl $1,988,784     $629,840     $23,134     $280,024     $372,450 

1904-09  1,710,831        429,848  8.068       280   140        151.971 

REPORT. — Report  for  year  ending  June  30  1905  was  given  In  V.81.  p. 
1171.  showing  (275  average  miles),  gross.  $1,877,397;  net  over  taxes, 
$480,155;  other  Income,  $0,221:  charges,  $.106,926;  balance,  surplus 
$170. 450.  Pro  J.  T.  Jones,,  Buffalo,  N  v.  (V.  82  p.  160  1212;  V.  88, 
p.  II5. • ,  •       
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds—Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal.  When  Due. 
Slocks — Last 

For  explanation  of  column  headings.  &.C.,  see  notes 

Amount 

Rate          When    ,    Where  Payable 

,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Pay  able.                   Whom. 

Dividend. 

Huntingdon  &  Broad  Top — (Concluded) 

Consolidated  car  trust 

1896 

51,000 

68,000 

5          A 

ft. 

O  Merchants'  Trust. 

Oct     1    1906 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

1899 

1.000 

176  000 

4           J 

& 

D  Penn  Co  for  In. 

fee.  PhllTo   Dec   1    1911 

Iberia   &    Vermilion — First  mortgage 

16 

1893 

322,000 

5           F 

ft, 

A  So  Pac  Co,  120  R'v.  1M  ViAus 

Illinois  Central — Stock  595,040,000 

100 

95,040,000 

7  In  1906  M 

ft 

S  11  B'way,  N  Y, 

&  Lond    Sent  1  'n«  .iu% 

Leased  line  4  %  stock  guaranteed  (see  remarks) 

100 

10,000,000 

4           J 

& 

J|            do 

do 

July  1906   2% 

First   mort   of  Sterling  bonds  old  6s  extend  in  1895 

f 

1875 

£200 

2,500,000 

4  e     A 

& 

O  London 

April  1    1951 

18  7  4   lo  r| Sterling  bonds  extended  In  1905 

706| 

1875 

£200 

1,000,000 

3M  g  J 

& 

D  Chap,  M,  G  & 

C!o,  Lond 

(?) 

$15.000,000Us  of   1886  due   1951   gold c*&r 

1886 

1,000 

1,500,000 

4  g       J 

& 

J  11  Broadway,  New  York 

Jan     1   1951 

secures  a  1 H3Hs  of  1886.  due  1951  gold._c*&r 

1886 

1  000 

2,199,000 

3H?J 

& 

J             do 

do            .). -ui 

equally  _Us|3s  of  1895  due  1951  gold c*&r 

1895 

£200 

£500,000 

3g       M 

& 

S!          London 

Mar    1    1951 

J3!^s  of  1903  due  1951  gold_.-C*&rj 

I 

1903 

1.000    &C 

3,000,000 

3H  e  A 

& 

O  New   York   &   London 

April  1   1951 

Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons) .Us 

1886 

£200 

5,266,000 

sy2  eJ 

& 

J, Baring  Brothers 

,  London 

July    1    1950 

1st  M  Sp  Dlv  ref  M  (V  66,  p  1237)  gold..  Us.xc'&r 

111 

1897 

1,000 

2,000,000 

3H  e  J 

& 

J  11  Broadway,  New  York 

Jan     1   1951 

Kank  &  S  W  1st  M  Otto  to  Norman  June  &  br._r 

131 

1881 

1,000 

968,000 

5         ;F 

& 

A 

do 

do 

Aug    1   1921 

Collateral  trust  bonds  gold  $ Us.c'&r 

857 

1888 

500    &C 

15,000,000 

4g 

A 

& 

O 

do 

do 

April  1    1952 

Cairo  Bridge  bonds  gold   (see  remarks) Us.c'&r 

1892 

1,000 

3.000,000 

4g 

.1 

& 

D 

do 

do 

Dec     1   1950 

Coll  trust  525,000.000  gold  on  L  N  O  &  T..Us.c*&r 

798 

1892 

500    &C 

25,000,000 

4g 

M 

& 

N 

do 

do 

Nov    1    1953 

Western  lines  llrst  mortgage  gold Us.c'&r 

218 

1894 

1,000 

5,425,000 

4g 

F 

& 

A 

do 

do 

Aug    1    1951 

St  Louis  Dlv  &  Term  M  510.000.000  gold.  Us.xc*  &r 

]     239 

/1897 

500    &C 

8,377,000 

3H  g 

J 

& 

J 

do 

do 

July    1    1951 

do          55.000,000  (See  V  65,  p  1173)  g__  Us.xc*  &r 

11897 

1,000 

4,998,275 

3g 

J 

& 

J 

do 

do 

July    1   1951 

Louisville  Dlv  &  Term  M  525,000,000  g.-Us.xc'&r 

553 

1897 

500    &C 

21,788.000 

3M  S  J 

& 

J 

do 

do 

July    1   1953 

Chicago  St  Louis  &  New  Orleans  second  mortgage.  . 

567 

1877 

80,000 

6           J 

& 

D 

do 

do 

Dec     1   1907 

JConsol  M   (518,000,000)   gold  lnt  guar c*&r 

567 

1881 

1,000 

all, 289,000 

5  g       J  &  D 

IS 

do 

do 

June  15   1951 

do     guaranteed  principal  and  Interest 

567 

1897 

1,000 

1,359.000 

3M  g!J  &  D 

15 

do 

do 

June  15   1951 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end) Us.c* 

100 

1889 

1,000 

3,500.000 

4  g       J 

& 

D 

do 

do 

Dec     1   1951 

Omaha  Division  1st  M  gold  $5,000,000. ..  Us.c*  &r 

130 

1900 

1.000  &c 

5,000.000 

3g 

V 

& 

A 

do 

do 

Aug    1   1951 

Litchfield  Division  1st  M  gold  54.000,000 F.c* 

98 

1900 

1,000 

3,148,000 

3g 

J 

& 

J 

do 

do 

Jan     1    1951 

Purchased  lines  1st  M  520,000,000  gold Us.c'&r 

734 

1904 

1,000 

14.662,000 

3H  g 

J 

& 

J 

do 

do 

July    1   1952 

Underlying  St  Louis  Division  &  Terminal  bonds. 

Bellevue  &  Carondelet  1st  M  Belle  to  E  C  gold__c* 

17 

1883 

1,000 

470,000 

6g 

J 

& 

J) 

do 

do 

June  1    1923 

Bellevue  &  El  Dor  1st  M  (I  C  owns  5100,000) .  _c* 

51 

1880 

1,000 

71,000 

7 

J 

& 

.1 

do 

do 

July    1    1910 

St  Louis  Southern  first  mortgage  gold Me.c* 

30 

1886 

1,000 

538,000 

4g 

M 

& 

S 

do 

do 

Sept    1    1931 

Carbondale  &  Shawneetown  1st  M  gold c* 

17 

1887 

1,000 

241,000 

4g 

M 

& 

S 

do 

do 

Mar    1    1932 

Iowa  Falls  &  Sioux  City — See  statement  of  Dubuque 

&  SIo 

ux  Cit!y. 

a  In  addition  55,266.000  consol  5s  are  pledged  to   s 

ecure 

Illinois 

Central 

collateral  tr 

ust  bond 

s  Of  1886 

* 

HARRIMAN  &  NORTHEASTERN  RY.— Harrlman  to  Petros,  Tenn.,  22 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry.,  but  is  operated  separately.  V.  76, 
p.  157.  Stock,  $600,000.  Year  to  June  30  1905.  gross,  599,370;  net, 
$42,887;    charges,  $29.724.— (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhinecllff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.) ,  the  rental  paying  charges  and  2  %  per  annum  on  the  stock, 
($2  714.000  outstanding),  of  which  $1,390,000  is  owned  by  lessee.  The 
stockholders  were  to  vote  July  24  1905  on  increasing  the  stock  by  $2,500,000, 
the  new  stock  to  be  offered  to  stockholders  pro  rata  at  par.  V.  83,  p.  95. — 
(V.  76,  p.  1084;  V.  83,  p.  95.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle,  Ga.,  44  miles.  Stock,  $100,000,  of  which  one-half  acquired  in  April 
1904  by  Georgia  Southern  &  Florida,  which  guarantees  bonds  (see  table 
above),  principal  and  Interest.  Year  ending  June  30  1905,  gross,  $73,652; 
net,  $16,610;  total  deductions,  $17,862;  balance,  deficit,  $1,252.  Pres., 
Bird  M.  Robinson,  277  Broadway;  Treas.,  C.  H.  Reynolds.  (V.  78,  p. 
1781;    V.  79,  p.  2585.) 

HIBERNIA  MINE  RR. — Owns  from  Rockaway,  N.  J.,  to  Hibernia 
Mines,  N.  J.,  4>4  m.     Leased  to  Central  of  N.  J.  In  1890  for  $12,000  per  an. 

HOCKINQ  VALLEY  RY.— (See  Map.) — This  company  owns  main  line 
from  Pomeroy,  O.,  to  Walbrldge,  O.,  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles;  branches  to  Athens,  Nelsonville, 
etc.,  73  miles;  leases  Wellston  &  Jackson  Belt,  McArthur  June,  to  Jackson, 
18  miles;    total,  347  miles;    second  track,  47  miles. 

HISTORY,  &C. — Successor  Feb.  25  1899  per  plan  V.  68,  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage.  In  1899  acquired  control 
of  Toledo  &  Ohio  Central  Ry.  (which  see)  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are  secured 
by  deposit  of  the  entire  stock  of  the  Toledo  &  Ohio  Central  Ry.,  except 
554,100  common  and  $11,600  preferred  (See  V.  69,  p.  1345),  but  that  road 
Is  operated  separately.     See  STOCK  below. 

In  May  1906  the  <'o.  offered  to  give  60%  In  common  stock  for  the  $4,500,- 
000  Kanawha  &  Michigan  minority  stock  (not  owned  by  the  Toledo  &  Ohio 
Central) .  The  preferred  stock  will  be  called  at  par  and  a  bond  issue  bearing 
4%  interest  made  to  replace  it,  the  dividend  rate  on  the  common  to  be  in- 
creased to  6%.  The  preferred  stockholders  will  be  given  the  option  to 
take  1  in  in  new  bonds.      V.  82,  p.  1268;  V.  83.  p.  95. 

PREFERRED  STOCK. — Has  preference  as  to  assets  and  dividends  and 
is  entitled  to  share  equally  with  common  in  any  dividend  above  4  %  In 
any  year.     V.   80.   p.    1111. 

SALE  OF  STOCK,  ETC. — In  June  1903  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  (two-sixths  Interest)  and  Balti- 
more ft,  Ohio,  Chesapeake  &  Ohio,  Lake  Shore  &  Michigan  Southern  and 
Erie  (each  one-sixth),  the  owners  receiving  $103  per  share  above  all  ex- 
penses The  participation  certificates  Issued  therefor  were  paid  at  matur- 
ity, June  28  1906,  and  the  stock  distributed  among  the  roads.  V.  75,  p. 
1301;  V.  77,  p.  36,  1225;  and  form  of  cert.,  V.  77,  p.  1874,  V.  83,  p.  37. 

DIVIDENDS. — On  preferred  1900  3H  %:  1901  to  July  1906.  Incl.,  4% 
per  annum.     On  common  July  1901  to  July  1906,  incl.,  3%  per  annum. 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands;  $5,426,000  consols  are  reserved  to  retire  the  existing  bonds 
(these  existing  bonds,  however,  may  be  extended  at  maturity)  and  $5,045,- 
000  for  the  acquisition  of  new  property  and  betterments,  of  which  $5,263,000 
sold  In  1899-1906.  V.  72,  p.  338;  V.  74.  p.  1038;  V.  76,  p.  1192;  V.  78, 
p.  989;  V.  82.  p.  568.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry.,  18  miles,  are 
deposited  under  said  mortgage.  V.  68,  p.  823.  Guarantees  Kanawha  & 
Hocking  Coal  &  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77,  p.  2393;  V.  81. 
p.  507;  v.  81,  p.  781:  also  Continental  Coal  Co.  bonds,  v.  75,  p.  497,  987 
See  also  Sunday  Creek  Co.  (which  operates  properties)  under  '•industrials.' 

Col.  &  Tol.  lirst  7s  were  extended  50  scars  at    I",,  In  1905.      V.  81    p.  211. 

LATEST  EARNINGS.     For  11  months  ending  May  31: 

II   months.  Cross.  Net.  Other  Inc.      Chorvcs.        Balance. 

1905-06 .85,907,920     $2,074,745     $217,493     9687,087     $1,605,151 

1904  II        1,767,199        371,023        821,688        1,316,534 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  65  %  of  this  Is 
bituminous  coal.      Average  train  load  Is  large    -In   1905  581   tons. 

Report  Tor  year  ending  June  30   1905,  In   V.  81,  p.  897,  916, 

190  I  05.  1903  ii  I.  1902-03. 

earnings .$6,013,214     $3,725,183     $n.o  i».6!i8 

Net  earnings  after  taxes $1,946,313     $1,872,863     $2,211.17:' 

Other  Income 382.231  550,901  686,861 

Total  available  Income $2,327,544      52,423,764      52,898,033 

Fixed  charges $899,693      $1,018,971       $1,093,935 

Dividends  on  preferred .(4)600,000     (4)570,200     (4)560,000 

Dividends  on  common... (3)330,000     (8)380,000     (8)821,324 

Balance,   '.ear's   surplus.. $497,851  $504,598         $022,774 

OFFICERS.  -Pre*.,  N\  Monsarrat,  Columbv  ..  W.  N. 

Cott.   OolumbU  See.   and   Tieas..     \.    II.    ijlllaid,    ,\e\v    York. 

DIRECTORS. — Charles   B.   Alexander,    it.  iway,  Thomas   p. 

Ryan,  Charles  Steele  and  a.   ii.  Glllaxd.  New  York;    Ralpb  \V.   Hlckox, 
Charles  c, .  Klckoi  ami  .lames  11.  Hoyt,  Cleveland;    P.  IV,  Huntington,  .\. 

Monsarrat  ,   S.  P,  Hush,  It.  S.  VVarnei  and  William  N.  Cott,  ColUmbUS,  O, 
V.  82,  ii.  452,  568,  1268.  I  187:  V.  88,  p.  37,  BO 

HOOSAC    TUNEL.    &     WILMINGTON    RR.— NARROW    GAUGE.— 
lino  ac  Tunnel    WNs,,  to  Wilmington,  \t..  25  mllei       In  1904  p 
by  syndicate.     V.  a79s  p  903.    •  Earnings  for  year  1904-05,  gross,  571.186 


net,   520,524:   bond   interest.  512,300:   dividends  (2  %%),  55,000.     Prest., 
John  P.   Kellas,  Malone,   N.   Y. — (V.  79,  p.  903.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific.) 
— Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport  (on  Houston 
&  Shreveport  RR.) ,  191  miles.  Reorganized  In  1896  without  foreclosure. 
Stock  51.020,000,  of  which  $1,905,000  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  principal  and  interest,  by  endorsement, 
reserving  the  right  to  redeem  them  at  105  and  interest  at  any  time  on  s  x 
months'  notice.  Guaranty,  V.  70,  p.  841;  V  71.  p.  236.  Year  1904-05, 
gross,  $1,089,623;  net,  $403,137;  charges,  $192,083;  balance,  surplus, 
$211.054.— (V.  78,  p.   2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAI  LRO  AD.  —  (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles:  Bremond  to  Ross, 
Texas,  54  m.;  Garrett  to  Ft.  Worth,  53  m.;  other,  30  m.;  total,  690  m. 
Cut  off,  Mexia  to  Navasota,  100  miles,  building  in  Oct.  1905. 

HISTORY. — Successor  April  11  1893  to  a  railway  company  foreclosed 
Sept.  8  1888.  Reorganization  plan,  V.  45,  p.  792,  820.  On  Aug.  22  1901 
merged  Austin  &  Northwest,  etc.     Litigation,  V.  74,  p.  680:   V.  81,  p.  777. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000  reserved 
against  claim  of  State  of  Texas  upon  75  miles  of  the  road.  The  Southern 
Pacific  Co.  guarantees  interest  on  all  bonds.  The  first  mortgage  bonds  and 
the  consolidated  mortgage  bonds  may  be  called  for  redemption  at  110  with 
proceeds  of  land  sales.  See  full  abstracts  of  all  the  mortgages  in  V.  52,  p. 
242.  Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  in- 
cluded In  the  amount  outstanding  above)  are  held  as  part  security  for  the 
general  4s.  There  were  also  June  30  1905  $450,000  Lampasas  extension 
interim  5s,  all  owned  by  Southern  Pacific  Co.  Stock,  $10,000,000,  of  which 
the  Southern  Pacific  Co.  owned  $9,996,000:  par,  5100.  V.  76,  p.  1084. 
1192,  1407.  In  1902-03  a  dividend  of  6  %  was  paid  out  of  accumulated  sur- 
plus. V.  76,  p.  1407.  As  to  school  fund  claim  for  5673,100,  see  V.  64, 
p.    1137;    V.   66.  p.  471:    V    70.  p.   686. 

LANDS. — The  lands  June  30  1905  held  for  cancellation  of  first  and  con- 
solidated mortgage  bonds  consisted  of  1,946,715  acres;  land  contracts 
outstanding  were  5757,609.     V.  65,  p.  869. 

EARNINGS.— Year  1904-05.  gross,  55,222,193;  net,  51.321 ,850;  other 
Income,  $9,106:  charges,  $983,295;  bal.,  surp..  $347,661. —  (V.  83,  p.  37.) 

HUDSON  &  MANHATTAN  RR.—  (See  Map.)—  Owns  double-tube  tunnel 
from  Christopher  and  Greenwich  Sts.,  New  York,  under  the  Hudson  River, 
to  15th  St.,  Hoboken,  N.  J.;  extensions  are  to  be  built  under  Sixth  Ave., 
N.  Y.,  to  33rd  St.,  with  a  spur  under  9th  St.  to  4th  Ave;  also  a  branch  to 
the  Del.  Lack.  &  West,  station  in  Hoboken.  A  double-tube  tunnel  is  also 
under  construction  from  a  connection  with  the  Erie  and  Pennsylvania  RR. 
stations  in  Jersey  City  under  the  Hudson  River  to  Cortlandt ,  Dey  and 
Church  sts..  New  York.  A  connecting  line  between  the  tunnels  in  New 
Jersey  Is  to  be  built.  The  Hoboken  tunnel  to  33rd  St.,  New  York,  Is  ex- 
pected to  be  operated  early  in  1907.  Cars  will  run  over  Pennsylvania  right 
of  way  to  Newark:  also  has  agreement  with  Public  Service  Corporation  for 
transfer  of  passengers,    &c.      V.   82,   p.   986. 

Electric  power  Is  to  be  used,  with  trains  of  the  New  York  subway  type. 
A  consolidation  in  1906  with  the  New  York  &  New  Jersey  RR.  per  plan, 
V.  82, p    804. 

SECURITIES.— Of  the  bonds  $50,000,000  In  connection  with  $40,000,- 
000  common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the 
proposed  tunnels,  stations,  power  house,  erection  of  buildings  at  the  Church 
St.  and  23rd  St.  terminals  In  New  York,  and  retirement  of  $5,000,000  N.  Y. 
and  Jersey  bonds  redeemable  at  110.  The  remaining  550,000,000  bonds 
and  $4,750,000  pref.  stock  are  reserved  for  future  purposes. 

The  bonds  will  be  convertible  on  any  Interest  day  5  years  from  their  date 
to  maturity  at  par  Into  common  stock  at  $110  per  share,  with  provisions 
to  protect  the  bondholders  when  common  stock  In  addition  to  the  $40,000,- 
000  at  present  authorized  and  the  further  amount  necessary  to  convert 
the  bonds  is  Issued.  The  pref.  stock  Is  convertible  after  July  1  1911  into 
common  stock  at  110.     V.  82,  p.  804. 

OFFICERS.— Pres.,  W.  G.  MeAdoo;  V.-P.,  W.  G.  Oakman;  Treas., 
K.  II.  Konger;  Sec,  C.  W.  King.  Office,  111  Broadway,  New  York. — 
V.  82,  I).  804,  1  102.) 

HUNTINQDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO. — Owns  from 
Huntingdon,   Pa.,  to  Mount    Dallas,   l'a.,  45   miles;    branches,   19   miles. 

DIV'D.   -   '91.    '95.   '96.   '97.   '98.   '99.   'Oil.   '0  1.   '02.   '03.   '01.   '05.      1906. 
On  common.   5        \Vi    4        10        0        o        o        o        5        1        0        

On  preferred.  7      7      7      6      5      r.  ^  7      5      6      7      6      5><;      7H 

ANNUAL  REPORT.— Report  for  1905  was  given  In  V.  82,  p.  1207. 

Gross.  Net.         interest.    Dividends.     Balance. 

1905 $797,467     $353,153      $106,190      $110,000      $136,963 

1904 076,5:11        253,637        106,190        I . '13.71 7  stir.  13. 730 

— (V.  80,  p.  1724:  V.  81,  p.  211:  V.  82,  p.  100    ir. ",  986,  1307.) 

IBERIA  ft   VERMILION  RR.   -Salt   Mine  June,  to  Abbeville,  La.,  in 

miles.      Stock  .  $300 ,000 1  of  whleh  $298,500  Owned  by  Morgan's  Louisiana  & 

Texas    RR     ft   ss    Co.    (So.  Pac.)     Year   1904-05,  gross,  $85,100:    net 
$50,806:   other  Income,  $7.27-1;  charges.  J  17.272;   balance,  surplus.  $40,809. 

IDAHO    NORTIILRN    RY.       V.   83,   p.    I 

ILLINOIS  CENTRAL  RR  —  (See  Mop.)  -  KO  \  D  .  —  Operates  from  Chi- 
cago, in.,  southerly  to  New  Orleans.  La.,  912  miles,  ami  westerly  to  sioux 

la  .  609   miles,  with  numerous  branches,  viz.   (•   which  see.) 

HISTORY,  LEASES,  ftc— Chartered  In  Deo.  1850.     Theoompany  pays 

to  the  State  or  Illinois  7  %  (In  1905  $1  ,088,676)  of  grOSS  of  the  706  ill.  owned 
In  fee  veai  l\    In  lieu  oil  a  xes.       The  I  Ihlcag  0  St .    I..    .V    \  .  O.  Is  leased  for  400 
from  July  I   1882  at   1  %  per  annum  on  Its  $10,000,000  stock  deposited 
i  o  si  'I'm  '■  i  he  '•  ased  lint  stock. 
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RAILROADS. 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 
pal,  When  Due 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Illinois  Iowa  &  Minn — 1st  M  $5,000,000  gold  red_IC.c* 

1904 

$1  ,000 

$3,000,000 

5g 

M    &     S 

New  York  or  Chicago 

Mar    1    1944 

Illinois   Southern — 1st  M  gold  $5,000,000 EC.c* 

132 

1903 

1,000 

4,400,000 

4  g 

J      &     D 

New  York 

Dec     1    1953 

Illinois  Terminal — 1st  M  $500,000  gold  red  par IC 

Text. 

1905 

1,000 

350.000 

5g 

J      &      J 

Illinois  Tr  &  Sav  Bk.  Chic 

Jan     2   1925 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indiana  Illinois  &   Iowa — See  Chicago  Indiana  &   So 

uthern 

Indiana  Decatur  &  Western — See  Cin  IniJ    &  Western 

Indianapolis  &  Louisville — See  Chicago  Indianapolis 

&  Lou 

isville 

Indianapolis  South — 1st  M  red  110  text  g      Usm.c'&r 

1903 

1,000 

In  I  C  treas. 

5  g 

J      &      J 

New  York 

July    1    1953 

Indianapolis  Un — 1st  M  gold  s  f  not  callable FP.c* 

93 

1886 

1 .000 

940,000 

4V2  S 

M     &     N 

Fidelity  Trust,  Phila 

May    1    1926 

Gold  notes  part  due  yearly  guaranteed  text 



1904 

5,000 

415,000 

4  g 

M     &      S 

Sept  1906-1910 

Indianapolis   &    Vincennes — See  Vandalla  RR. 

Interbor — Metropol  Co — Com  stock  $100,000,000  auth 

--- 



100 
100 

92,360,100 

45,284,600 

Pref  stock  5  %  cm(also  pref  as  to  assets)  $55,000,000. 
Coll  tr  bonds  g  sec  by  Int  R  Tr  stock c*&r 

See  text. 

Q — J 

July  2  '06  1  )4  % 
April  1    1956 

1906 

1,000   &c 

67,406,000 

4y2  g 

A     &     O 

New  York 

Interborough    Rapid   Transit — Stock   $35,000,000    ... 

Text. 

100 

35,000,000 

See  text. 

Q— J 

July  2  '06  2  M  % 

Notes  $15,000,000  authorized  gold  redeem  at  par 

1905 

15,000,000 

4g 

M     &     N 

Belmont  &  Co,  New  York 

May    1    1908 

International  &  Great  Northern — First  mortgage  gold 

1,109 

1879 

5~00~   &c 

11,291,000 

6g 

M     &     N 

Office,  195  B'way,  N  Y 

Nov    1    1919 

Second  mortgage  gold..        F.c* 

1,109 

1881 

500    dec 

10,391,000 

5g 

M     &      S 

do                  do 

Sept    1    1909 

3d  M  ($3,000,000)  .formerly  inc,  incl  scrip,  g.Me.c* 

1,109 

1892 

500   &c 

2,966,052 

4g 

M     &      S 

See  remarks 

Sept    1    1921 

Colorado  Bridge  bonds  sinking  fund.        F 

1880 

1,000 

198,000 

7 

M     &     N 

Office,  195  B'way,  N  Y 

May    1    1920 

Interoceanic  Ry  of  Mexico — Ord  shares  £1,700,000   _ 





£10 

£10 

£50   &c 

£1,700,000 

£1,000,000 

£400,000 

Preferred  shares  7  %  cumulative  £1 ,000 .000 

Prior  Hen  deb  subj  to  call  at  par  after  Mar  1  1897.. 

5 

J      &      J 

Mar  31   1912 

4%  debenture  stock  subj  to  call  at  par  £1,150,000 

£699,886 

4 

M  &S  15 

London 

Sept  15  1950 

Debenture  stock  7%  "B"  subj  to  call  120  non-cum 

£100 

£469,459 

4Hfr'4-5 

Sept  15  1950 

Second  debenture  stock  red  at  105  after  1911  text 

£100 

£1,150,000 

4H 

4H  for  1904-1905 

1950 

Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 

£100 

£400,000 

5 

J  &  D  15 

London 

Jan     1   1984 

Iowa  Central — Common  stock  $11,000,000  authorized 





100 
100 

8,521,983 
5,674,426 

Preferred  stock  $7,400,000  5  %  non-cumulative 

1  H  In  '00 

M     &      S 

Office,  25  Broad  St,  N  Y 

Mar  1  '00  1  y2  % 

•  1st  M  for  $7 ,650,000  g  (abstract  V49,  p  582)__Me.c* 

503 

1888 

1,000 

7,650,220 

5  g 

J      de     D 

Mercantile  Trust  Co,  N  Y 

June  1    1938 

Refunding  M  $25,000,000  gold  (see  text)  _Mo.c*&r 

541 

1901 

1,000 

5,340,000 

4  g 

M     &      S 

do                  do 

Mar    1    1951 

Jacksonville  Term — 1st  M  gold  guar  $500,000-Mp.c<' 

21 

1894 

1,000 

500,000 

5g 

J      &      J 

Guaranty  Trust  Co,  N  Y 

July    1    1939 

Jamestown  Chaut   &    L   E — 1st   M  $750,000 N.c* 

37 

1901 

1,000 

600,000 

4  g 

J      &      J 

Secur  &  Trust  Co,  N  Y 

Jan     1    1951 

Jefferson — 1st  &  2d  Ms  ext  in  '87  &  '89  (H'dale  Br) .  .c 

8 

1867 

1,000 

300.000 

414   &  6 

J      &      J 

Fidelity  Trust  Co,  Phila 

July    1    1927 

1st  M  Carbondale  to  S  depot  gold  guar  p  &  L.FP.c" 

37 

1889 

1,000 

2,800,000 

5  g 

A     &     O 

Erie  RR,  New  York 

Jan     1    1909 

Joliet  &  Northern  Indiana — 1st  M  guar  p  &  i Ce.c 

45 

1877 

1,000 

800,000 

7 

J  10  &  J 

Farmers  L  &  Tr  Co.  N  Y 

July  10  1907 

ILLINOIS   CENTRAL    RR.    (Conclnded) 


Road  owned  in  fee. 
Chicago  to  Cairo,  111 H 
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Centralia,   111.,  to   East  I- Main 

Dubuque,  la Jstem. 

Dubuque  &  Sioux  City* 730 

Switz  City  to  Effingham.  Ill 88 

Springfield   to   East   St.    Louis, 

111.  (V.  71,  p.  547) 98 

Acquired — Oct.,  1901. 
Peoria,  111.,  to  Evansville,  Ind., 
with    6    m.  branch    (V.    73, 

p.  391,  665) 

Leased. — Control  owned. 
Chicago  St.   L.    &   N.    O.    RR. 
Cairo,  111.,  to  New  Orleans. _ 

Line  to  Louisville,  &c \ 

(CO.  deS.W.  and  branches)/ 


Miles.  |      Leased — Control  owned.  Miles. 

lEvansv.  Line  (Ohio  Val.  RR)..     139 


100 


251 


547 

614 


175 
239 


Mem.,  Tenn.,  to  Grenada,  Miss 
Yazoo  &  Mississippi  Val.  RR., 

Memphis  to  N.  O.  and  brs 1 

St.  Louis  Alton  &  Terre  Haute. 

Entire  stock  owned. 
Branches 773 

Leased. 
Chicago  &  Texas  (Sept.  '97)...       80 
Trackage  Oliver  Br.  to  Thebes.         9 

Total  system  June  30  1905. .5,584 
Of  which  earns,  kept  separate — ■ 
Yazoo  &  Miss.  Vail.  RR 1,210 


Total    included    in    earnings 

July  1    1905 4.374 

In  Sept.  1904  the  Indianapolis  Southern  Ry.  was  purchased.  V.  78.  p. 
2442:  V.  79,  p.  733,  968.  In  July  1905  an  option  for  3  years  for  purchase 
of  majority  of  stock  and  bonds  of  the  Tenn.  Central  and  Nashville  Terminal 
Co.,  jointly  with  the  Southern  Ry.,  was  obtained,  the  III.  Cent,  on  Dec.  1 
1905  taking  over  the  operation  of  the  portion  from  Nashville  to  Hopklns- 
ville,  Ky.,  85  miles,  with  small  branches.  V.  81,  p.  1723.  Branch  from 
Silver  City  to  Holly  Bluff,  Miss.,  25  miles,  was  opened  June  1906. 

In  Nov. 1905  an  extension  from  Jackson  Tenn.,  to  Birmingham,  Ala..  216 
miles,  was  proposed,  of  which  Corinth,  Miss.,  to  Haleyville,  Ala.,  80  miles, 
to  be  owned,  Is  under  construction:  balance  to  be  trackage.     V.  81 ,  p.  1436. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10,- 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  65.  p.  1071.) 

Early  in  1901  the  stock  was  increased  from  $60,000,000  to  $66,000,000, 
In  Nov.  1901  to  $79,200,000,  and  in  Aug.  1902  was  further  increased  to 
$95,040,000,  to  provide  additional  equipment  and  facilities.  See  V.  71, 
p.  1066;  V.  72.  p.  241,  282;  V.  73,  p.  82,  138,  666:  V.  74,  p.  1308;  V.  75, 
p.  77.  498.  Of  the  stock  78  %  was  In  Oct.  1904  held  in  America,  $8,000,000 
o?  this  being  owned  by  the  Railroad  Securities  Co.     See  that  company. 

DIVID'S.   \ '86.  '87.  "88.  '89.  '90.  '91-'99.    '00.  '01-Sep.'04.  '05.     1906. 
Com.  stock/  iy2  7       7     5H      6    5  y'rly.   5M      6    yearly.      7  7 

BONDS. — Main  line  $15,000,000  mtge.  of  1874  covers  property  described 
In  V.  63,  p.  76.  Cairo  bridge  bonds  are  secured  by  deposit  of  a  like  amount 
of  Chicago  St.  Louis  &  New  Orleans  1st  M.  Cairo  Bridge  5s.  The  rental  for 
the  bridge  Is  $180,000  In  gold  annually,  of  which  $20,000  goes  to  a  sinking 
fund.     See  adv.  In  "Chronicle"  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
de  N.  O.  consols  of  '81 .  and  are  to  be  Included  In  any  new  mtge. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  bv  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.) ,  $16.- 
900,000  1st  mtge.  bonds,  except  $68,000.  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  Incomes.  See  adv.  In 
"Chronicle"  June  11  1892.  and  V.  54.  p.  964;  V.  61,  p.  112. 

The  Chicago  St.  Louis  &  New  Orleans  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  Zy2s  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000  bonds 
can  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City,  184  miles, 
now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds  (see  Dubuque 
de  Sioux  City  RR.)  due  In  1917,  shall  be  transferred  to  the  trustee  without 
encumbrance.     See  "Supplement"  of  Jan.   1899. 

The  St.  Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  issuable  for  Im- 
provements, equipment,  dec,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  11.  svstem 
see  table  above.  See  abstract  of  mortgage  In  V.  66,  p.  138.  See  also  V. 
66.  p.    133;  V.  71.  p.   546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
d:  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon;  $2,500,000  for  new 
additions  or  extensions.  Chicago  St.  Louis  de  New  Orleans  took  title  to  the 
Loulsv.  Dlv.  and  Joined  In  making  mtge.  See  V.  66,  p.  1 36,  for  abstract;  also 
"Supp.  '  of  Jan. '99.  V.65.p.  367,  516;  V. 66,  p. 133:  V. 67.  p. 581;  V. 75,  p. 671 . 
Of  the  $4,000,000  Litchfield  Division  bonds,  $852,000  are  reserved  for 
Improvements,  dec.      V.  71.  p.  547,  646;  V.  79,  p.  2455. 

The  purchased  lines  3Hs  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,662,000  have  been  Issued  on  7.11 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  Is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the  Chic. 
Mad.  &.  North.  (231  m.),  which  are  pledged  as  part  collateral  for  the  col- 
lateral trust  4s  of  1952.  (See  V.  71,  p.  288;  V.  79,  p.  1273,  1642,  2588; 
V.  81.  p.   1105.) 

EARNINGS.— 11  mos..]1905-06_._ Gross,  $47,336,017;  net.  $14,154,748 
July  1  to  May  31.        /1904-05-._Gross,    45.397.956:  net .     13,264,600 

REPORT.— Annual  meeting  Is  held  the  third  Wednesday  In  October. 
Report  for  1904-05  was  in  v.  hi,  p.  1095,  1105;  editorial,  p.  1073.  Report 
of  President  Fish  for  IS  years  ending  Mav  1906,  see  V.  82,  p.  1240,  1268. 

The  following  does  not  Include  Yazoo  &  Mississippi  Valley. 

Year  ending  June  30 —  1905.  190  1.  1903. 

Miles  operated^ 4,374  4  374  4  301 

Passenger  earnings ...$10,729,825      $9,554,743      $8,977,228 

Freight  earnings 32.607,922     31,692,575     30,59 

Mall,  express  and  miscellaneous 6.170.902       5,583.838       5,616.754 


Total  earnings ... 


$49,508,649   $46,831,116   $45,186,077 


1905.  1904.  1903. 

Operating  expenses $35,11 1 ,706  $34 ,735 ,682   $31 ,697 ,956 

Net  earnings $14,396,943  $12,095,454   $13,488,121 

Net  receipts  from  interest,  dec 2,759,020       2,675,496       3,445,318 

Miscellaneous 2,488    .         41,053  15,830 

Total  receipts $17,158,451   $14,812,003  $16,949,269 

Deductions — - 

Interest  on  Illinois  Central  bonds $3,431,035      $2,961,615  $2,999,740 

Int.  on  Chi.  St.  L.  &  N.  O.  bonds...      2,415,060        2,415,079  2,416,653 

Rental  Dubuque  &  Sioux  City  RR..          571,243       cr.  87.136  96,366 

Net  rental  St.  L.  A.  &  T.  H 507,435            520,209  507,525 

Miscellaneous 98,336            136,306  199,593 

Dividends  on  Illinois  Central  stock. .(7)6,652,800  (6)5,702,400  (6)5,702,400 

Balance,  surplus $3,482,542      $3,163,530      $5,076,992 

YAZOO  &  MISSISSIPPI  VALLEY.— Results  on  1,204  miles  in  1904-05: 
1.173  miles  in  1903-04.  See  report  at  length.  V.  81,  p.  970,  989,  1042  ; 
edit.,  p.  943.      In  Jan.  1903,  $569  ,574  paid  for  back  taxes.      V.  77,  p.  713. 

Year — -  Gross.  Net.         Other  inc.     Interest,  &c.     Bal.,sur. 

1904-05 $8,670,246       $1,917,983  $2,847        $1,265,186       $655,644 

1903-04 7,868,335  1,772,717  3,558  1,197,659         578,616 

Balances  In  1904  and  1905  were  transferred  to  insurance  fund.  No  pay- 
ments were  made  in  '04  and  '05  to  111.  Cent,  as  owner  of  entire  $9,104,000 
Loulsv.  New  Orl.  de  Tex.  2d  M.  Inc.  bonds  on  acct.  of  arrears  of  int.  ($5,812,- 
686)  on  July  1  '05;  $277,712  paid  from  earns,  of  '02-'03.    V.  81,  p.  990. 

OFFICERS. — Pres.,  Stuyvesant  Fish;  3d  V.-P.  and  Sec,  A.  G.  Hack- 
stair:  Treas.,  E.  T.  H.  Gibson.     11  Broadway,  N.  Y. 

Directors. — Walter  Luttgen,  John  W.  Auchincloss,  J.  T.  Harahan, 
Charles  M.  Beach,  Cornelius  Vanderbilt,  Stuyvesant  Fish,  Edward  H.  Harrl- 
man,  John  Jacob  Astor,  Charles  A.  Peabody,  John  C.  Welling,  W.  Morton 
Grinnell,  R.W.Goelet.  and,  ex-offlcio,  Hon. CharlesS.Deneen.Gov. of  Illinois. 
— (V.  81,  p. 1665,  1723;  V.  82,  p.  452,  804,  1V68;  V.  83,  p.  155.) 

ILLINOIS  IOWA  &  MINNESOTA  RY.—  (See  Map.)—  Operates  Rock- 
ford,  111.,  to  Momence,  125  m.,  of  which  Aurora  to  Joliet,  24  m..  Is  Elgin 
Joliet  &  Eastern  trackage.  Owns  entire  stock  and  bonds  of  Rockford  Belt 
Ry.      V.  81,  p.  1175. 

The  Milwaukee  Rockford  &  Eastern  Ry.,  a  subsidiary,  has  a  projected 
line  from  Rockford,  111.,  to  Milwaukee,  Wis.,  via  Beloit  and  Janesville, 
103  miles.  The  Illinois  Indiana  de  Gary  Ry.,  another  subsidiary,  has  a  pro- 
jected line  from  a  connection  with  the  I.  I.  &  M.  at  Peotone,  111.,  to  Gary, 
Ind.,  35  miles,  both  lines  being  under  survey  and  expected  to  be  completed 
in  1907.      (V.  82,  p.   1212.) 

Incorporated  In  Illinois  in  Nov.  1902.  Stock,  $5,000,000,  all  out- 
standing: par  of  shares,  $100. 

BONDS  are  subject  to  call  at  107  and  Int.  on  6  months'  notice.  Of  the 
$5,000,000  bonds  authorized.  $4,000,000  Is  Issuable  at  not  exceeding  $30,000 
per  mile  of  main  track  when  completed  In  10-mile  sections.  The  remaining 
$1 ,000,000  Is  Issuable  (a)  on  vote  of  not  less  than  two-thirds  of  the  stock  for 
acquisitions  of  completed  connecting  lines,  the  bonds  to  be  a  first  Hen  thereon 
at  not  exceeding  $30,000  per  mile  or  (b)  at  not  exceeding  $200,000  yearly  for 
additional  lands,  buildings,  side  tracks,  second  tracks,  terminals,  Improve- 
ments and  rolling  stock,  but  only  when  the  portion  of  the  road  for  which 
they  are  acquired  is  In  operation.  V.  78,  p.  2599;  V.  79,  p.  103.  Pres. 
H.   W.  Seaman,  "The  Rookery,"  Chicago,  111. < — V.  82,  p.  392,  1212.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (Including  River 
Transfer,  1  mile) ,  122.86  m.;  Chester  branch,  Missouri  Jet.  to  Chester,  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138.56 
m.;  leases  111.  Cent,  trackage,  Branch  Jet.  to  I.  C.  Jet..  2.75  m.;  total.  141.31 
m.  Successor  June  1  1900  of  the  Centralia  &  Chester  RR.,  foreclosed. 
V.  70.  p.  1048;  V.  71,  p.  29.  Stock,  com.,  $4,000,000;  6%  cum.  pref.. 
$1,000,000:  par,  $100,  all  Issued.  Of  the  bonds.  $600,000  Is  reserved 
for  Improvements  and  equipment  In  1906-08  at  not  over  $200,000  yearly. 
V.  79,  p.  500.  Equip,  notes,  lncl.  Int..  Jan.  1  1906,  $131,614.  For  12 
mos.  end.  June  30,  gross,  $336,556  In  1905-06,  against  $278,929  In  1904-05, 

REPORT. — For  year  ending  June  30  1905,  In  V.  82,  p.  158.  showed, 
gross,  $368,747:  net,  $190,452;  Int.  and  taxes.  $192,421;  bal.,  def..  $1,969. 
Pres.,  J.  W.  Walsh;  Sec.  and  Treas.,  C.  F.  Weinland;  Aud.,  A.  F.  Williams. 
Office,  Grand  Central  Station,  Chicago.  111.  —  (V.  82,  p.  158.) 

ILLINOIS  TERMINAL  RR. — Owns  terminals  at  Alton,  111.,  and  road, 
Alton  to  Hartford,  111.,  6  miles;  Hartford  to  Edwardsville  Jet.,  7.1  in.; 
leases  from  Wabash  RR.,  Edwardsville  Jet.  to  Edwardsville,  1 .6  m.  Stock, 
$500,000;  par  of  shares,  $100.  Of  the  bonds.  $150,000  are  reserved  for 
future  purposes.  V.  79.  p.  2205.  Year  ending  June  30  1905,  gross,  $106.- 
771;  net,  $8,198;  Interest,  rentals  and  depreciation,  $21,653;  bal.,  def.. 
$13,456.      Pres.,  Geo.  M.  Levis. — (V.  79,  p.  2205.) 

INDIANA  ILLINOIS  &  IOWA  RR. —  In  April  1906  consolidated  with 
Indiana  Harbor  RR.  and  Danville  de  Indiana  Harbor  RR.  under  the  name 
of  the  Chicago  Indiana  de  Southern  RR.      V.  82.  p.  803,  868. 

EARNINGS. — Report  for  year  ending  Dec.  31    1905  In   V.  82.  p.  802 
showed:    Gross  earnings,  $1 ,812,461;    net,  $473,458;    other  Income.  $5 ,429: 
charges  and  taxes.  $215,875;   dividends  (4%).  $200,000:    new  construction 
and  equipment,  $30,889;  bal.,  sur..  $2,123. —  (V.  82,  p.  803,  868.) 

INDIANAPOLIS  SOUTHERN   RY.— See  Ry.  &  Ind.  Sect.  Apr.  1906. 

INDIANAPOLIS  UNION  RY.— Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis.  Ind.,  and  leases  for  999  years  thc|Belt 
RR.  of  Indianapolis — 12 14  miles  (which  see). 

Formed  In  1850  and  furnishes  terminal  facilities  to  the  several  railroads 
entering  Indianapolis.  CAPITAL.— The  Cleveland  Cincinnati  Chicago  d; 
St  .  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  In  It  $867,917  to  June  30 
1904.      No  stock  outstanding. 

The  $415,000  4  %  notes  of  1904,  guar.  prln.  and  Int.  by  Pitts.  Cln.  Chic  de 
St.  L.  and  Cleve.  Cln.  Chic  de  St.  I...  mature  Sept.  1  yearly  as  follows.  $85,- 
000  from  1906  to  1908  and  $80,000  In  1909  and  1910:  Commercial  Trust  Co. 
of  Philadelphia,  trustee.     V.  80.  p.  871. 
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EARNINGS. — 1904-05,  gross,  $930,975;  net,  $340,468:  other  Income 
$18,582;  total  deductions,  $283,882;  bal.,  sur.,  $81,108. —  (V.  82,  p.  80S.) 

INDIANAPOLIS  &  VINCENNES  RR.— See  Vandalia  RR, 

I NTERBO ROUGH-METROPOLITAN  CO.— ORGANIZATION. — Incor- 
porated on  Jan.  24  1900  as  an  amalgamation  (per  plan  V.  82,  p.  217,  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  The  plan 
is  now  operative,  S42.333.200  of  the  $52,000,000  Metropolitan  St.  Ry.  stock 
and  $29,187,100  of  the  $30,000,000  stork  oi  the  -Metropolitan  Securities  Co. 
its  holding  company,  having  been  deposited  in  June  1906.  V.  82,  p.  092. 
See  I  nterborough  Rapid  Transit  Co.  below  and  Metropolitan  Street  Railway 
in  "Street   Railway"  Section. 

STOCK. — All  the  stock  is  to  be  Issued  except  the  amounts  reserved  per 
plan  for  exchange  of  stocks  not  deposited. 

The  preferred  stock  has  no  voting  power  except  In  default  of  payment  of 
dividends  thereon  or  unless  the  directors  so  request.     V.  82,  p.  217,  280. 

DIVIDENDS. — First  div.  oupref.,  1  M  %  ,  paid  July  2  '06.  V.  82,  p.  1323. 

VOTING  TRUST. — All  the  common  stock  is  deposited  under  a  voting 
trust  agreement  to  Men.  0  1911,  subject  to  termination  in  the  discre- 
tion of  the  voting  trustees,  viz.,  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan.  Cornelius  Vanderbilt  and  Peter  A.  B.  Widener. 

BONDS. — The  collateral  trust  bonds  (Windsor  Trust  Co.,  New  York, 
trustee)  are  to  be  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  as  acquired  at  the  rate 
of  $1 .000  in  bonds  for  (500  Interborough  Rapid  Transit  stock,  V.  82,  p.  280. 
In  July  made  a  $500,000  five-year  .">"„  mortgage  covering  property  in  218th 
St.    V.  S3,  p.  95.  —  (V.  82    p.  1438,  1490;  V.  83,  p.  95,  155.) 

INTERBOROUGH  RAPID  TRANSIT  CO.—  (See  Map.) — Incorporated 
May  0  1902  in  New  York,  to  operate  the  municipal  tunnel  railroad  in  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St.,  Fourth  and  Park  avenues,  to  42d  St.,  thence  under  42d  St.  and 
Broadway  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St.,  on  the  West  Side,  to  Kingsbridge  Station,  (b)  from  103d  St.  to  the  East 
Side  and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via 
Fulton  and  Flatbush  avenues  to  Atlantic  Av.,  Brooklyn,  there  connecting 
witli  the  Long  Island  RR.,  is  to  be  completed  by  1907.  Total  to  be  about 
02  miles  of  track  on  25  miles  of  road  (of  which  19  %  subway  and  5  34  ele- 
vated).     V.   77,  p.  827;  V.  80,  p.  222,  1912. 

On  Oct.  27  1904  the  West  Side  main  line  from  145th  Street  to  City  Hall, 
9  m.,  was  opened,  and  on  Nov.  23  the  East  Side  line  from  145th  St.  south; 
and  in  July  1905  began  operating  to  the  Battery  and  on  the  East  Side  to 
West  Farms.  The  extension  to  Kingsbridge  (221st  Street)  was  opened 
May  30  1906.      V.  82,  p.  027,  1208. 

Leases  Manhattan  (Elevated)  Ry.  for  999  years  from  Apr.  1  1903.  See 
that  co.  Has  agreement  with  N.  Y.  City  Interborough  St.  Ry.,  controlled 
by  allied  interests,  which  DroDoses  to  build  various  surface  roads  in  Bronx 
Borough,  of  which  5  m.  operated.  V.  80,  p.  117,  1175,  1479;  V.  82,  p. 
808,  1268.  In  March  1900  $1,780,000  of  the  $2,000,000  Subway  Realty 
stock  was  acquired.      V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and,  jointly  with 
Long  Island  RR..  the  N.  Y.  &  L.  I.  Traction  Co.  and  Long  Island  Electric 
Ry.,  aggregating  50  miles.  V.  80,  p.  2021.  Also  owns  N.  Y.  &  Long  Island 
RR.  (V.  81,  p.  1492;  V.  82,  p.  751);  Pelham  Park  Ry.  and  City  Island  RR. 
See  list  of  security  holdings,  V.  83,  p.  155. 

CONTROL. —  In  Apr.  1906  the  greater  part  of  the  $35,000,000  stock  had 
been  exchanged  for  200  %  in  4  V2  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  calls  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  interest  on  the  city's  bonds  issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1  %  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  The  company  also  at  its  own  expense  provided 
the  electrical  equipment  (costing  about  $25,000,000;  see  V.  82,  p.  452). 
For  contract  see  V.  69,  p.  1003.  The  extension  from  City  Hall,  Manhat- 
tan, to  Brooklyn,  is  being  built  without  aid  from  the  city  except  about 
$3,000,000,  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  75,  p.  184,  1086,  1202.      See  V.  76,  p.  101,  1234. 

Possible  extensions,  see  V.  78,  p.  342,  1550;  V.  80,  p.  117,  2345. 

In  July  1900  $40,810,000  city  bonds  had  been  issued,  of  which  $44,810,000 
are  S'A  per  cents,  $1,500,000  3  per  cents  and  $500,000  4  per  cents.  Con- 
tention as  to  Subway  payments  to  city  sinking  fund,  V.  82,  p.  980,  1040, 
1212,    1268. 

STOCK. — E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Ludlow  are 
the  voting  trustees  till  May  15  1907. 

DIVIDEND. — July  1904,  2%;  Jan.  1905,  3;  Apr.,  1%;  July,  2;  Oct.,  2; 
1900,  Jan.,  2;  Apr.,  2;  July,  2<4.      V.  82,  p.  1323. 

NOTES. — The  4  %  notes  of  1905  (Windsor  Trust  Co.  of  New  York,  trus- 
tee) will  be  equally  secured  in  the  event  of  the  company  executing  a  mort- 
gage covering  the  leashold  interest  in  the  Manhattan  Ry.  or  the  Transit 
Subway  Construction, Co.  or  N.  Y.  &  Queens  Co.  Ry.  stock.      V.  80,  p.  1912. 

EARNINGS.— For  the  9  months  ending  March  31: 

'.i  months  Gross                 Net              Otlu  r  Charges  Balance, 

ending  Mch.   31.  earnings.  earnings.       Income.  &  rental.  surplus. 

1904-5.  Man.  Ry.  $9,999,318  $5,831,842    $230,000  $5,315,184  $752,658 

1905-6,  Man.   Ry.  $9,303,849  $5,257,991    $284,708  $5,270,095  $200,604 

1905-6,  Subway  .  5,041,578  2,871,238      307,712  1,263,317  1,915,633 

1905-6,  total  ..$14,405,427   $8,129,229    $592,420   $6,539,412   $2,182,237 
REPORT. —  Balance  sheet  Apr.  30  1906,  V.  83,  p.  152. 
For  Near  ending  June  30  1905,  including  the  Subway  Division  for  8  mos. 
and  5  days,  compared  with   1903-04,  when  Manhattan  Div.  only  was  op- 
erated. 

1904-05.  1903-04. 

Gross  earnings $16, 837. 370         $14,187,085 

Operating  expenses 7,397,384  5,846,051 

Net  earnings $9 ,439,986 

Other  Income 491,040 


Net  Income $9,931,026 

Interest  and  rentals $2,443,371 

Taxes                       1,203,734 

7%  on  Manhattan  stock 3,864,000 


Balance  for  dividends $2,419,921 

Dividends (6^)2,362.500 


$8,341,034 
341,504 

$8,683,138 

$1,822,180 

1,071,232 

3,804,000 

$1,925,726 
(2)700,000 

Surplus  for  year... $57,421  $1,225,726 

Dl  I;  l.i  TORS.  \lfred  SUIt  t  ,  Morton  I'.  Plant,  August  Belmont,  Andrew 
Freedman,  Jamei  Jourdan,  .lames  ii.  Hyde,  w.  g.  Oakman,  John  Pclrce, 
Geo.  VV.  Soring.  Win.  A.  Read,  Cornelius  Vanderbilt,  New  York;  E.  P. 
Bryan,  New  Jersey,  and  Gardiner  M.  Lane,  Boston. 

Pres.,  August  Belmont;  V.  P.,  E.  P.  Bryan;  Sec,  H.  M.  Fisher;  Treas., 
I).  W.  McWllliams.  Offices.  13  21  Park  Row  Building  and  23  Nassau  St., 
.New  York.      (V.  82,  p,  627,  092.  980,  1268,  1323;  V.  83,  p.   IS2,  158  I 

INTERNATIONAL  &  ORE  AT  NORTHERN  RR.—  (See  Map  Missouri  Pfl 
ctfia     Longvlew,  on  Tex.  tc  Pac.  (near  Shreveport,  La.) ,  southwesterly  to 
Houston  and  Galvi  o  to  Laredo,  Tex.,  on  Mex.  .National  rr.,  and 

Spring  norther  i  ■.  to  Ft.  Worth;  total  Jan    1905, 1,159  miles,  viz.: 

Lines  atoned  \tilei         Joint  trackagi —  Miles. 

Longvlew,  Tex.,  to  Laredo  194  Galveston  Houston  &  Henderson 

tine  to  Houston,  Tex   .         150       ijuiniH  ■with  m.  k.  &  t.) 50 

Mlneola,  Columbia,  4c   121    Other  line         .   20 

i  Worth  to  Spring                       161    Houston  Oak   Lawn   &   Magnolia 
Navasota  to  Madlsonvllle  47|      Park  Rj io 

ORGAN  i /.ATI on.     Reorganized  without  Foreclosure  In  1892  under  plan 

In  V,  54,  i>.  208,  386,     Stock  authorized  I    $25,1 ,000;  outstanding,  (9, 

755 ,'n in.  pai .  $100;  controlled  In  Inti  n    I  oi  Ml    ourl  Pacific. 

BONDS.     The  second  mortpagt   Inten    I    (scaled  to   I  !  .  %   until  and  lncl, 

Sept.  1  1897)  Is  nov    i    ;    but  In  case  of  default  the  rate  reverts  to  6  %  as  for 

..     V.  73, p. 445.      on  Die    i  190       ■  not        ad  bonds,  $661,461. 

I    .'.         Julj    1    1905  to  Jum    30   1906,  98,96,733,820;   L904-05, 

$6,3  16.821 . 

Oro  Net.         <>iii .  \m       <  h — u   .  i  ■  Balanct 

1904  $6,316,809     11,440,987     $10,451      *$1 ,851,630     def. (400, 191 

•  Im  .■ai.ie,  $139,696;  prln.  ol  equip,  obllg'ns,  $80,300:  1m 

provements,  Are.,  $258,239.— (V.  78.  p.  48,  229,  2x7.  089,   1109,   1168.) 


INTEROCEANIC   RY.  OF   MEXICO,   LTD See  page  179. 

IOWA  CENTRAL  RY. —  (See  Map.)— Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 

Owns —  Miles.  |      Leases — (stock  owned.)  Miles. 

Iowa   Jet.,    111.,    to   Manly   Jet.,        |  la.  C.  &  W.,  Belmond  to  Algona     37 

Iowa 363  I  Trac k,  Iowa  Jet.  to  Peoria .    .      3 

Branches  to  Belmond,  &c 127  |  Manly  Jet.,  La.,   to  Albert    Lea, 

I      Minn,   (owned  jointly) 28 


Total  in  earnings  July  1  1904 558 

HISTORY. — Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  in  foreclosure  In  1887-88.  In  June  1900  Minneapolis  &  St.  Louis 
interests  obtained  control  through  purchase  of  the  common  stock;  the  two 
properties  are  operated  In  close  connection.     V.  70,  p.  1249. 

CAPITAL  STOCK. — The  preferred  is  entitled  to  5  %  (non-cum.),  then 
common  to  5,  then  both  share  pro  rata.     V.  62,  p.  548. 

DIVIDENDS.— On  pref.  In  1892,  1  %;  1899,  3;  1900,  114:  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for  which  an  equal  amount  Is  reserved.  The  balance  are  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile,  improvements  and 
equipm't.   V.  73,  p.  899.   Loans  and  bills  payable  June  30  1905,  $2,000,000. 

EARNINGS. — 11  mos.,  1  1905-06 Gross,  $2,716,522;    net,  $696,704 

July  1  to  May  31.       J1904-05 Gross,     2,361,370;    net,    399,009 

ANNUAL  REPORT. — Report  for  1904-05  was  in  V.  81,  p.  1370.  Soft 
coal  tonnage  in  year  1904-05  was  778,325  (38  %  of  total  tonnage) . 

Year  ending  June  30 —         1905.  1904.  1903.  1902. 

Miles  oper.  June  30 558  558  558  558 

Gross  earnings $2,588,300      $2,377,105      $2,405,543      $2,543,350 

Net  earnings  (over  taxes)         460,218  425,135  438,553  437,549 

Tot.  net  rcc'ts  (incl. rents)        601,438  500,007  555,968  506,929 

Interest,  rentals,  &c 738,511  641,739  554,324  504,014 


Balance,      surplus. 


..def.$77,073def.$81,132 


$1,644 


$2,915 


JACKSONVILLE  TERMINAL  RY. — Owns  union  freight  and  passenger 
depots  (the  latter  opened  Feb.  1  1895)  and  terminal  properties  at  Jackson- 
ville, Fla.,  including  20  miles  of  track,  used  by  Atl.  Coast  Line  RR.,  Sea- 
board Air  Line  and  Florida  East  Coast  Ry.,  which  companies  guarantee  by 
endorsement  the  prln.  and  int.  of  above  bonds,  and  own  the  entire  stock. 
Georgia  Southern  &  Florida  Ry.  also  uses  depot.  V.  71,  p.  135.  For  year 
1904-05,  gross,  $143,881;  net,  $19,381;  other  income,  $25,743;  deductions, 
$36,304. — (V.  71.  p.  135.) 

JAMESTOWN  CHAUTAUQUA  &  LAKE  ERIE  RY.— Jamestown  to 
Westfield,  31  miles;  branches,  6  m.  ;  trackage,  1  m.;  total,  38  miles. Incor- 
porated In  Sept.  1900  and  purchased  the  stock  and  about  95  %  of  the  $250,- 

000  bonds  (5s)  of  the  Jamestown  &  Chautauqua  Ry.  and  entire  stock  of 
Chautauqua  Steamboat  Co.,  operating  11  steamers  on  Chautauqua  Lake. 
Stock,  $600,000,  all  common.  Year  ending  June  30  1905,  gross,  $80,375; 
net,  $3,502:  other  Income,  $410:  charges,  $33,727;  bal.,  def.,  $29  805. 
Pres.,  F.  L.  Chase. —  (V.  76,  p.  212.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37  miles 
double  track;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.  Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  Used  by  Delaware  &  Hudson  to  reach  Carbondale 
Stock,  $2,095,450-  all  owned  by  Erie  RR. 

JOLIET  &  NORTHERN  INDIANA  RR.— Owns  Joliet,  111.,  to  Lake 
Station,  Inti.,  45  miles.  Road  opened  In  1854  and  leased  to  the  Michigan 
Central  Stock  ($300,000) ,  all  owned  by  the  Michigan  Central,  carries  divi- 
dends of  5  %  pfr  annum.      (V.  76,  p.  752.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR  — V.  81,  p.  1100,  1665. 

JUNCTION  RR.  (Philadelphia). — Owns  Belmont,  Pa.,  to  Gray's  Ferry, 
Pa.,  about  3  miles.  Leased  for  50  years,  from  March  1  1899  to  Phila.  Bait. 
&  Wash.;  lessee  to  pay  fixed  charges;  keep  road  In  repair  and  pay  bond 
Interest  and  6  %  on  stock;  bonds  are  also  endorsed  with  guaranty  of  Penn- 
sylvania, Phlla.  Wilm.  &  Bait,  and  Philadelphia  &  Reading  roads,  made 
prior  to  lease.  Stock,  $250,000  (par,  $50):  now  all  held  by  Phlla.  Bait.  & 
Wash,  and  the  Pennsylvania,  V.  68,  p.  428. —  (V.  68,  p.  428.) 

KANAWHA  &  MICHIGAN  RY. —  (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Cites.  &  Ohio,  177  miles,  less  18  miles, 
Pomeroy  to  Gallipolis.  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 

HISTORY,  &c. — Reorganization  In  April  1890  of  the  Kanawha  &  Ohio 
Ry.  sold  in  foreclosure.  (V.  50,  p.  451.  483.)  In  Oct.  1890  a  majority 
In  the  stock  was  acquired  by  the  Tol.  &  Ohio  Cent.,  which  has  guaranteed 
the  bonds,  principal  and  Interest.  (See  V.  52.  p.  165,  351 .)  Capital  stock, 
$10,000,000  ($1,000,000  In  treasury  July  1905).  The  1st  mtge.  bonds  are 
limited  only  to  $15,000  per  mile  of  road  constructed.  On  June  30  1905,  In 
addition  to  car  trusts  shown  above,  there  were  obligations  on  contract  equip- 
ment, $291,600;  special  equipment  and  betterment  loan,  $1,095,000. 

LATEST  EARNS. — 11  mos.,1 1905-06.  .Gross,  $1,960,867;  net.  $493,075 
July   1    to  May   31.  J 1904-05.  .Gross,     1 ,015,296;  net ,     222.170 

Surp.  over  11  mos.  charges,  $281,340,  against  $10,703  surplus  In  1904-05 

REPORT. — Report  for  year  1904-05  was  In  V.  81,  p.  1171,  showing 
gross,  $1,704,174;  net,  $306,406;  other  Income,  $8,958:  Interest,  taxes.  &c, 
$302,191;  balance,  surplus,  $13,173. —  (V.  82,  p.  986,  1102,  1268,  1496.) 

KANSAS  CITY  BELT  RY.— From  Argentine  to  Valley  of  Blue  River.  10 
miles.  Stock  authorized,  $2,500,000  (par,  $100);  outstanding,  $550,000 
(par,  $100);  owned  one-half  by  Atchison  Topeka  &  Santa  Fe  and  three- 
tenths  by  Kansas  City  Fort  Scott  &  Memphis  and  two-tenths  by  Chicago 
Milwaukee  &  St.  Paul.  Double-tracked  and  used  for  a  terminal  road  at 
Kansas  City,  being  leased  for  99  years  from  1888  to  C.  M.  &  St.  Paul  and 
Atchison  Top.  &  S.  Fe  (jointly  with  other  companies)  for  payment  In  each 
case  of  3  %  per  annum  of  cost  of  property  used  with  equal  proportion  of  cost 
of  conducting  transportation  and  maintenance  according  to  wheelage.  The 
mtge.  Is  for$2,500,000.  The  Chicago  Rock  Island  &  Pacific  Ry.  contracted 
to  use  the  facilities.  V.  78,  p.  1440.  To  be  acquired  In  the  Kansas  City 
Terminal  RR.  Association,  Incorporated  ,lul.\  11  1906,  with  $25,000,000 
stock,  $4,000,000  of  its  bonds  to  be  reserved  tn  pay  for  the  road  and  retire 
the  bonds.  V.  83,  p.  95.  For  year  ending  June  30  1905.  gross.  $381  .717: 
Bet,  $132,400;  Interest,  taxes,  Ac..  $172,020;  balance,  deficit,  (39,560, 
—  (V.  78,  p.  1440.) 

KANSAS  CITY  CLINTON  &  SPRINOFIELD  RY. — Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo., 
8  m.;  Arcadia,  Kan.,  to  Springfield,  Mo.,  85  in.  (acquired  Sept.  1901  from 
Kan.  City  Ft  Scott  &  Mem.  RR.);  total,  247  miles.  Stock.  $1,775,400. 
Bonds  were  guaranteed  by  the  Kan.  City  It.  Scott  &  Mem.  RR.  (old  co.) 
Under  purchase  from  K.  C.  Ft.  S.  &  M..  $2,000,000  6  %  bonds  of  that  co. 
were  assumed.  For  year  ending  June  30  1905,  gross,  $396,861;  net.  $154,- 
749;  oth.  Inc.,  $309;  chgs.,  (809,497;  bal.,  def.,  $154,439. — (V.  73,  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  R  Y.—  (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City.  Mo.,  to  Memphis,  Tcnn.,  and  branches.  916  m., 
Including  trackage  85  m.  from  Arcadia  to  Springfield,  Mo.,  owned  bv  K .  C. 
Clinton  &  Sprlnglleld  Ry.  (which  sec  above) .  Also  has  a  controlling  interest 
In  stock  of  the  K .  C.  Mem.  &  Iilrin.  RR.,  owning  line  from  Memphis,  Tcnn., 
to  Birmingham,  Ala.,  with  branch,  285  in.,  and  of  Kan  City  A  Memphis 
Ry,  &  Bridge  Co.,  owning  bridge  across  Mississippi  River  at  Memphis, 
3  miles.      Total,  1,201  miles. 

ORGANIZATION. —  incorporated  on  June  11  1901  anil  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  S.   &  Mem.  Railroad  Other  than 

1  he  85  miles  from  Arcadia  to  Spi  lnglleld,  sold  to  the  Kansas  City  Clinton  <lfc 
Springfield;  also  controls  other  mileage.  Y.  72.  p.  1237.  See  V.  72.  p.  438, 
532,  675,  988.  The  St.  i.ouis  &  San  Francisco  i<n.  owns  the  entire  stock 
and  leases  i  in-  road,  guaranteeing  the  bonds  of  1901,  principal  and  inter  cm, 
ami  1  %  on  preferred  stock  trust  certificates, 

stock.  Common  authorized,  (46,000.000;  outstanding,  $15,000,000, 
ail  owned  bj  St.  Louis  <t  San  Francisco  RR.  The  pier,  stock  (815,000,000 
authorized,  of  which  $1; 1,610,000  is  outstanding,  par  $1001  is  deposited  in 
.  .  i,,u  .  and  against  if  are  issued  trust  certificates of  the St,  1..  &San  v.  RR., 
the  latter  having  the  option  to  retire  the  certificates  al  any  time  at  par. 
and  obligating  iiseif  to  pay  otr  the  whole  Issue  In  20  years  from  date  (Oct, 
1901), meanwhile  obligating  it. self  to  pay  quarterij  di\  idends  of  1  ".  thereon. 

See    V.    72.    p.     1238. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Junction  (Philadelphia)  1st  M  guar  p  &1  (extended).. 

General  mortgage  gold  coupon  $750.000 

Kanawha  &  Coal  River — Joint  M  $750,000  gold  S  I._ 
Kanawha  &  Mich — 1st  M  $15,000  p  m  g  gu  p  &  l.Ce.c* 

Equipment  trusts.  Series  C 

Kan  Cy  Belt — 1st  ($534,000  guar  K  C  F  S  &  M)_NB  c* 
Kansas  City  Clinton  &  Spring — 1st  M  g  guar..NB.c* 

Pleasant  Hill  &  De  Soto  first  mortgage  gold NB 

Kan  Cy  Ft  S  &  Mem  RR  1st  M  gold  assumed.. NB 
Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  1  end_.xMe.c*&r 

Underlying  Bonds 
Kans  Cy  Ft  S  &  G  1st  M  land  gr  s  f  dr 'n  at  1 10.  .c* 

Memphis  K  &  Col  first  mortgage c* 

Kansas  &  Missouri  RR  first  mortgage c* 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c* 

Current  Rver  RR   1st  M  $20,000  p  m  guar NB 

Kansas  Cy  &  M  Ry  &  Bdge  1st  M  g  s  f  drawn  at  1 10c* 

Fort  Scott  Equipment  Co  1st  M  call  at  par 

Ozark  Equip  Co  1st  M  guar  $1,000,000  call  at  par 
Kan  Cy  Mem  &  Birm  gen  M  $4,500,000  cur.. OB  c* 

Income  non-cumulative OB.c* 

do     stamped  fixed  Interest  redeem  text 

Blrm  Belt  1st  M  gold  red  102)4  guar  p  &  i  end.. OB 

Equipment  notes  Series  A  due  $65,000  semi-annually 

do  Ser  B  $85,000  due  s-a  (V  81,  p  1044).  _Ba 

Kansas  City  Mexico  &  Orient — 1st  M  gold  (see  text) 

Kansas  City  Outer  Belt  &  Electric— 1st  M  $3,000,000  g 

Kansas  City  Southern — Stock  common  $30,000,000.. 

Preferred  stock  4%  non-cumulative  $21,000,000.. 

First  mortgage  gold  $30,000,000 Me.c*&r 

Improvement  mort  $10,000,000  gold  redeem  at   105 

Coll  trust  notes  $5,100,000  gold  redeem  at  par 

Equipment  notes  gold  red  par  due  $72,000  s-an.-N 


Includes  (b)  $187,000  held  alive  In  sinking  funds,   y 
•  Also  covers  majority  of  stock  of  Kansas  City  Mem 


Miles 

of 
Road. 


2.96 

2.96 

15 

164 

"16 

162 

34 

85 

•830 

160 
50 
26 

719 

82 

3 


285 

285 

285 

21 


Inclu 
phis  & 


Date 

of 

Bonds. 


1882 
1900 
1904 
1890 
1902 
1886 
1885 
1877 


1901 

1879 
1884 
1882 
1888 
1887 
1889 
1899 
1900 
1894 
1894 
1894 
1902 
1905 
1905 
1901 
1903 


1900 
1906 
1906 
1905 

des  $2 
Birmi 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

500 

1,000 

1,000   &c 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

500   &c 

500   &C 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 


1,000   &c 

"Y,666 

,000,000 
ngham,  2 


$425,000 

300,000 

750,000 

2,469,000 

1,306,250 

2,250,000 

3,192,000 

58,000 

2,000,000 

17,810,000 

2,056,000 

492,000 

390,000 

yl3,736,000 

1,606,000 

b3, 000 ,000 

100,000 

430,000 

3,323,390 

398,780 

5,924,000 

1,000,000 

1,105,000 

1,445,000 

5,242,000 

2,000,000 

30,000,000 

21,000,000 

30,000,000 

See  text. 

5,100,000 

1,368,000 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%         Payable.  Whom 


assumed  by  K  C  CI  & 
85  miles,  an  d  provld 


4K 

3lA  g 

5g 

4g 

5 

6 

5g 

7  S 

6g 

4  g 

7 

7 

5 

6 

5 

5g 

6 

5 

4 

5 

5 

4g 

4H  g 

4V2  S 

4g 

4g 


3g 
*X  g 
5  g 

4H  S 


J      &  J 

A     &  O 

M     &  S 

A     &  O 
& 


&     O 

&    o 


M  &  N 

A  &  O 

J  &  D 

M  &  S 

F  &  A 

M  &  N 

A  &  O 

A  &  O 

J  4  J 

M  &  N 

M  &  S 

March 

M  &  S 

A  &  O 

J  &  J 

F  &  A 

F  &  A 

A  &  O 


A     &     O 


J       &     J 

M    &     N 

Sp. 

es  for  retl 


Broad   St   Station,   Phila 

do  do 

Bankers'  Trust  Co.  N  Y 
Central  Trust  Co,  N  Y 


Office,  50  State  St.  Bost 
Old  Colony  Trust.  Boston 

do  do 

St  Louis,  Mo 

Mercantile  Trust  Co.  N  Y 

Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust,  NY;  4  Bost 

Old  Colony  Trust,  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 

Old  Colony  Tr  Co,  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Ex  Nat  Bk,  N  Y 
U  S  M  &  T,  20  Broad, NY 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend. 


New  York  Trust  Co,  N  Y 


Blair  &  Co,  New  York 


rement  of  its  bonds. 


July  1  1907 
April  1  1930 
Sept  1  1924 
April  1  1990 
May  1  1912 
July    1    1916 

1  1925 
1907 

1    1928 


Oct 
Oct 

May 


Oct     1   1936 
June  1   1908J 


Sept 

Aug 

May 

Oct 

Oct 

July 


1   1910 
1    19223 
1    1928} 
1    1927 
1    1929 
1909 


May-Nov  1  1910 
Mar    1    1934 
Mar    1   1934 
Mar    1   1934 
Oct     1   1922 
To  Jan  1  1915 
Feb  '07-Aug  '15 
Feb     1   1951 
April  1    1953 


April  1    1950 
20  years 
April  1  1912 
Nov  '06-Nov  '15 


l-l 


BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are  to 
be  secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $11 ,650,000  were  subscribed  for 
In  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds,  $3,000,000  for  refunding  purposes,  $5,- 
000,000  for  improvements  betterments  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty  on  bonds  of  1901 ,  see  "organization"  above.  V.  75,  p.  853. 
See  V.  81.  p.  559. 

In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $398,780  of  the  $6,322,780  K.  C.  Mem.  &  Birm.  Income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  93  and  Interest.  V.  74,  p.  477,  577.  Equipment  notes  additional  to 
those  In  table  above,  $65,510  fives   due  quarterly  Juy  1  1904  to  Oct.  1  1908. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  interest,  jointly  by 
Kansas  City  Memphis  &  Birm.  and  St.  L.  &  San  Fran.  V.  75,  p.  1147. — 
(V.  81,  p.  264,  559,  1044;  V.  82,  p.  987,  1438.) 

KAN.  CITY  MEMPHIS  &  BIR.  RR. — See  Kansas  City  Fort  Scott  & 
Memphis  Ry.  above 

KANSAS  CITY  MEXICO  &  ORIENT  RR.— (See  Map.)—  Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,629  miles:  also  a  cut-off  from  San  Angelo  to  Spoflord  Jet.,  Tex., 
connecting  there  with  Mexican  lines  for  City  of  Mexico.  In  July  1906  over 
one-half  was  graded  and  several  sections  aggregating  619  miles  were  in 
operation.  This  includes  157  miles  from  Wichita,  Kan.,  to  Oakwood,  Okla. 
and  76  miles  from  Sweetwater  north  to  Knox  City,  and  between  Wichita 
and  Emporia,   Kan.     Work  will  be  pushed  north  from  Wichita  towards 

Kansas  City. 

•In  Mexico  a  section  of  75  miles  from  the  Pacific  terminus  eastward  has 
been  finished  and  put  in  operation  and  the  grading  begun  on  the  next  sec- 
tion. A  trackage  agreement  has  been  made  with  the  Chihuahua  &  Pacific 
for  use  of  its  line  of  125  miles  from  Chihuahua  westward.  (See  V.  71, 
p.  181;  V.  75,  p.  1253;  V.  81,  p.  1550.)  In  1907  about  1,100  miles  are 
expected  to  be  in  operation,  including  the  Pacific  Coast  division  and 
the  line  from  Kansas  City  to  Sweetwater,  Tex.  about  638  miles,  the 
latter  Including  Mo.  Pac.  trackage  between  Kansas  City  and  Wichita. 
V.  80,  p.  871.  The  company  has  its  own  coastwise  service  from  Topolo- 
bampo and  the  Hamburg-American  SS.  Co.  has  contracted  to  establish  a 
trans-Pacific  line  as  soon  as  the  railroad  is  completed.  (V.  77,  p.  401.) 
Liberal  subsidies  have  been  granted  by  the  Federal  and  State  governments 
In  Mexico.     See  prospectus,  V.  75,  p.  1253,  and  V.  83,  p.  95. 

The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  company  below) 
will,  when  completed,  afford  terminal  facilities  and  an  entrance  into  Kan- 
sas City.     V.  76,  p.  331;  V.  80,  p.  871. 

SECURITIES.— Stock  authorized.  $20,000  per  mile  each  in  common  and 
non-cumulative  4%  pref.  stock;  outstanding  April  1905,  pref..  $4,232,400: 
com.,  $2,999,900.  Stock  is  held  in  a  voting  trust  for  10  years  or  more. 
Bonds  (U.  S.  &  Mexican  Trust  Co.,  trustee)  are  issuable  at  $22,500  per  mile. 
single  main  track,  $15,000  per  mile  of  yard  and  terminal  track,  and  $12,000 
per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,000  for  extra 
work  In  Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topo  obampo,  or  both,  and  $10,000,000  for  future  requirements  and 
additional  rolling  stock  at  not  over  $1 ,000,000  yearly,  beginning  Feb.l  1906. 
V.  78,  p.  102.  In  Aug.  1905  made  an  agreement  with  St.  Louis  Union 
Trust  Co.  as  trustee  to  secure  $2,000,000  car-trust  bonds.  V.  81,  p.  777. 
Mexico  &  Orient  Townsite  Co.  bonds,  V.  78,  p.  1109,  1113. 

OFFICERS.— Pres.,    A.   E.   Stllwell:  V.-P.,   Enrique  C.   Creel,   W.   W 
Sylvester,  Geo.  Crocker  and  J.  S.  Bralthwalte;  V.-P.  and  Gen.  Mgr.,  Ed- 
ward Dickinson:  Sec,  Neal  S.   Doran:  Treas.,  W.  A.   Rule.     Among  the 
directors  are  George  J.  Gould,  J.  T.  Odell,  Russell  Harding    W.  C.  Procter 
and  Robert  C.  Clowry. — (V.  82,  p.  805;  V.  83,  p.  95.) 

KANSAS  CITY  NORTHWESTERN  RR.— Entire  stock.  $4,016,000 
(par.  $100),  and  $2,983,500  "B"  bonds  were  purchased  In  Nov.  1900  by 
Mo.  Pac.  Ry.,  which  see:  also  "Supplement"  of  Jan.  1903. 

KANSAS  CITY  OUTER  BELT  (STEAM)  &  ELECTRIC  RR.— This  com- 
pany Is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  to  be 
completed  during  1906.  Will  afford  an  entrance  Into  Kansas  City  for  the 
Kan.  City  Mex.  &  Orient  Ry.,  and  connect  with  the  various  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  projected 
suburban  electric  roads.  Incorporated  In  1902  by  interests  friendly  to 
Kan.  City  Mex.  &  Orient  Ry.      V.  75,  p.  184;  V.  76,'p.  331;  V.  80,  p.  871. 

SECURITIES. — Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76.  p.  331 .  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above) . 
$2,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  Improvements. — (V.75.  p.  184;  V.76,  p    331:  V.  80,  p    871 .  2399.) 

KANSAS  CITY  SOUTHERN  RY  —Operates  a  line  extending  from  Kan- 
sas City.  Mo  ,  to  Port  Arthur  Texas  (thence  by  Its  ship  canal,  7  miles,  to 
deep  water  on  the  G'.'lf  of  Mexico),  with  branches  and  extensive  terminals 
used  by  various  roads  entering  Kansas  City 

Lines  Owned—                          Miles.       Lines  Ote net.                            Mile*. 
Kansas  City.  Mo.,  to  Belt  June   .    12   Brandies     to     Fort     Smith,     De 
Grand  View,  Mo.,  to  Port  Arthur,  Cu'ncv,  I  a.,  etc 51 

Tex ..      765   Irackngi-  To   irand  View,  Mo 11 

Total .839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 

Ry..  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;    also  con- 

ote]K.|C.!Shreveport  &lGulf  Terminal  Co.    -V.lsl',  p.  332.fEIn  July  1906 


Port  Arthur  Canal  was  about  to  be  transferred  to  the  Government  Port 
Arthur  being  made  a  port  of  entry.     V.  83,  p.  38.  •    •yJtL;_ 

ORGANIZATION. — A  reorganization  of  Kansas  City  Pittsburgh  &  Gulf 
RR.,  foreclosed  In  1900  per  plan  V.  69,  p.  1012,  1062.  V.  73,  p.  1356; 
V.  74,  p.  94.     As  to  control,  see  V.  80,  p.  997. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  in  May  1905.  Extensions  are  to  be  built,  including  one  to  New 
Orleans.      V.   80,  p.   1971;    V.  81,  p.   559. 

SECURITIES. — The  stockholders  on  March  19  1906  authorized  an  Issue 
of  $10,000,000  of  4Y3  %  20-year  improvement  bonds,  of  which  $6,000,000 
deposited  as  collateral  for  $5,100,000  six-year  5%  notes,  proceeds  to  be 
used  for  improvements  and  equipment.  The  notes,  which  have  been  under- 
written, were  offered  to  stockholders  pro  rata  at  95,  payable  April  2  1906, 
or  optionally  40  %  April  2.  30  %  July  2  and  25  %  Oct.  1  1906.  See  V.  82, 
p.  334,  332,  692.     Car  trusts,  V.  81,  p,  1610. 

LATEST  EARNINGS. — 11905-06.. .Gross,  $7,090,909;  net,  $1,771,067 
11  mos.,  July  1  to  May  31.. J 1904-05. ..Gross,     6,486.959;  net.     1.597,132 

Statement  covering  operations  from  April  1  1900  (termination  of  receiver- 
ship) to  Dec.  31  1904  was  given  at  length  in  V.  80,  p.  1370.  Report  for 
year  ending  June  30  1905  in  V.  82,  p.  332. 

1904-05.  1903-04.  1902-03. 

Gross  earnings $6,627,753      $6,450,320      $6,010.458- 

Operating  expenses 4,894,140        4,549.179        4,358,809 


Net  earnings $1,733,613      $1  901,141      $1,651,649 


Total  net  Income $1,837,801 

Taxes 153,150 

Interest  on  bonds 899,980 

Miscellaneous 49,459 

Deferred  renewals 125,020 


51 


976,794 

150,254 

899,989 

73,528 


$1 


731,452 

151,416 

899.985 

27,681 


Balance,  surplus $610,192         $853,023         $652,370 

DIRECTORS.— Chairman,  Hermann  Sielcken;  Pres.,  J.  A.  Edson;  Vice- 
Pres.,  H.  R.  Duval;  James  A.  Blair,  Walter  T.  Rosen,  D.  G.  Boissevaln, 
Hugo  Blumenthal,  Andrew  J.  Miller  and  Y.  Vanden  Berg,  L.  F.  Loree,  of 
New  York;  John  J.  Mitchell  of  Chicago;  S.  W.  Fordyce  and  Adolphus  Busch 
of  St.  Louis:  G.  M.  Craig,  Port  Arthur,  Tex.;  W.  F.  Harritv.  Philadelphia, 
Pa.;  Sec.  is  R.  B.  Sperry.     Office,  25  Broad  St..  .\.  V.— (V.  83,  p.  38.) 

KANSAS  CITY  TERMINAL  RR.  ASSN.— To  own  a  union  passenger 
depot  and  terminal  at  Kansas  City,  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top.  &  S.  F.,  Chic.  Milw- 
&  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Francisco,  Union  Pacific 
Wabash,  Chic  Burl.  &  Quincy,  Mo.  Pacific  and  Mo.  Kansas  &  Texas. 
Incorporated  July  11  1906  with  $30,000,000  authorized  stock.  The  Kansas 
City  Belt  Ry.  will  be  acquired.  Of  the  bonds  to  be  authorized,  $13,000,000 
will  be  used  to  pay  for  the  land  and  terminal  facilities  and  to  erect  the  sta- 
tion, and  a  further  amount  of  $4,000,000  will  be  reserved  to  pav  for  the 
K.  C.  Belt  Ry.  and  retire  Its  bonds.  V.  83,  p.  95.  Pres.,  John  M.  Egan; 
Sec,  C.  C.  Ripley;  Treas.,  E.  F.  Swlnney. —  (V.  83,  p.  95,  15.').' 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.—  (Sec  Map.)— Under 
construction,  an  elevated  railway  and  highway  viaduct  from  about  Bluff 
and  6th  Streets,  Kansas  City.  Mo.,  to  Minnesota  Avenue  and  4th  Street 
Kansas  City,  Kan.,  connecting  the  railroad  and  manufacturing  districts 
of  the  two  cities,  with  approaches.  Length,  1.6  miles,  with  minimum  width 
of  60  feet:    material,  steel  and  concrete.     See  V.  82,  p.  160. 

STOCK. — Stock  authorized  and  outstanding.  $3,000,000  (par  of  shares 
$100),  of  which  a  majority  is  deposited  in  a  voting  trust  for  3  years  after 
completion  of  viaduct  or  until  dividends  or  -)",,  have  been  paid  for  2  con- 
secutive years.  Voting  trustees:  Harvey  E.  Fisk,  John  P.  Reynolds  Jr., 
Francis  S.   Eaton. 

BONDS.— Of  the  bonds  ($3,500,000  authorized  Issue),  $2,198,000  has 
been  sold  for  construction,  balance  for  extensions  and  Improvements. 
Beginning  with  1910  a  sinking  fund  amounting  to  6%  of  gross  receipts  for 
preceding  year  is  to  be  paid  July  1  to  retire  bonds  on  satisfactory  terms: 
otherwise  to  be  Invested. 

Pres.,  John  M.  Egan;  Vlce-Prcs.  and  Gen.  Mgr..  H.  L.  Harmon:  Sec. 
E.  E.  Ball;  2d  Vlce-Pres.  and  Treas.,  J.  P.  Reynolds  Jr. — V.  82,  p.  160. 

KENTUCKY  &  INDIANA  BRIDGE  &  RR.  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind..  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry.,  Baltimore  <fc  Ohio  South- 
western (B  &  O.)  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly.  In  proportion  to  cars  handled,  any  deficit  in 
operations.  Of  the  $2,500,000  first  consol.  4s,  $1,000,000  were  reserved  to 
retire  the  old  5s  at  maturity  and  $500,000  for  improvements  and  better- 
ments.     V.    71,   p.    492. 

EARNINGS. — For  year  ending  June  30  1905.  gross.  $262,933:  deficit 
under  Interest  charges,  etc.,  $203,267.  Pres.,  W.  II.  MeDoel:  Sec.  and 
Treas..  H.  W.  Heazlltt;    Gen.  Mgr..  W.  M.  Mitchell.— (V.  71,  p.  287.  342.) 

KENTUCKY  &  OHIO  BRIDdE  CO.— V.  81,  p.   1492.  V.  82,  p.  1379. 

KENTUCKY  &  TENNESSEE   RY.— See  page  179. 

KEOKUK  &  HAMILTON  BRIDGE  CO. — Owns  bridge  across  .Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.     The  property  was 
originally  leased  to  four  companies,  but  onlv  two  companies  now  use  It. 
■     being  the  Toledo   Peoria   &    Western   and    th(  Regarding 

guaranty,  see  V.  59.  p.  969.  On  judgment  of  1889  $203,000  has  been  col- 
lected: on  Judgment  of  1HD1.  $141'. ooo:  |n  \prll  1901  $i  )'■  awarded. 
V.  72,  p.  821.  Stock.  $1.1100,011:1:  par,  $1011  Coupons  arc  In  default,  but 
mortgage  has  never  been  foreclosed,  and  part  of  overdue  Interest  is  paid  as 
earnings  permit.  Last  coupon  paid  v  ad  half  of  No.  14  (due  April 
1891)    In   June    19'i6. 

1:  IRNINGS.    -Year  ending  June  30  190.").  gro  vet.  $11 .394; 

other  Income,  $11,343;    Interest  on  bonds    etc.,  $45,0  •      balance,  surplus, 
$7,721.      In   1903-04.  gross.   $49,475:     net.   $32,866.      Pres..    Andrew   ■ 
negle;J|Treas.,  TbeodorelGUman,  55  William  St.,  N.  Y  —  V.  72.  p.  821.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
Kansas  City  Shrevep  &  Gulf  Terminal — 1st  M  red  105 
Kansas  City  Viaduct  &  Term — 1st  Mgsf  (text)S.c*&r 
Ken  &  1  Br  &  RR — Ken  &  I  B  1st  M  gold  assumed.. 
First  consolidated  mortgage  $2,500,000  gold_.S.c* 
Kentucky  &  Tennessee — 1st  M  $850,000  gold  (see  text) 

Keokuk  &   Des  Moines — Preferred  stock  8% 

First  mortgage  Interest  guaranteed  C  R  I  &  P..c* 

Keokuk   &   Hamilton   Bridge — First  mortgage c 

Kewaunee  Qreen  Bay  &  Western — First  mortgage.F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Klondike   Mines — First  mortgage  $30,000  per  mlle.. 
Knoxville  &  Ohio — See  Southern  Ry. 
Lake  Erie  &   Detroit  River — See  Pere  Marquette  RR. 
Lake  Erie  &  Western — Common  stock  $20,000  p  m.. 
Preferred  stock  6  %  (not  cum)  ($20,000  per  mile).. 

First  mortgage  ($10,000  per  mile)  gold Ce.c* 

Second  M  for  $3,625,000  ($5,000  p  m)  gold Ce.c 

Lake  Shore  &  Michigan  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold.... Us.c'&r 

Bonds   (not  mortgage)    $50,000,000  gold...G.c*  &r 

do  do         $50,000,000  gold 

Detroit  Monroe  &  Toledo  1st  M  (to  be  paidAng  1)  _ . 
Kalamazoo  &  White  Pigeon  first  mortgage  guar.  Un  c 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  1  (see  M  Cen) 
Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  I  guar.. 
Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 

Lake  Shore  System — Mahoning  Coal   RR — Stock 

Preferred  stock  (see  text) 

1st  M  Youngs  to  And  etc,  guar  p  &  I  (end) Un.c 

Lake  Sup  &   Ishpem  Ry — 1st  M  $1,200,000  g  s  f..F.c 

2  New  York  Central  holds  $45,289,200  of  this. 


Miles 

Date 

of 

of 

Road. 

Bonds. 

Burlin 

gton  & 

1897 

1905 

1881 

1900 

1905 

162 

162 

1878 

1869 

37 

1891 

113 

1882 

12 

1905 

711 

711 

711 

1887 

711 

1891 

1,665 

1897 

1903 

1906 

55 

1876 

37 

1890 

41 

1889 

36 

1889 

58 

58 

1888 

26 

47 

47 

47 

1884 

20 

1896 

Size,  or 
Par 

Value. 


Quincy. 

$500 

1,000 

250   &c 

1,000 

""166 
100  &c 
1,000 
1,000 
1,000 
£6,000 


100 

100 

1,000 

1,000 

100 

100 

1,000  &c 

1,000   &c 

1,000  &e 

1.000 

1,000 

1,000 

1,000 

100 

1,000 

50 

50 

50 

1,000 

1,000 


Amount 
Outstanding 


$150,000 

See  text. 

1,000,000 

1,069,000 

650,000 

1,524,600 

2.750,000 

1,000,000 

408,000 

572,000 

360,000 


11,840  000 

11,840  000 

7,250,000 

3,625  000 

z49,466,500 

533,500 

50,000,000 

50,000,000 

35,000.000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300,000 

1,500,000 

661,850 

1,500,000 

265.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4 

4'A 
5  g 
4  g 
6g 
See  text. 
5 
8 
5 

3g 
6 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


See  text. 
5g 
5g 


g 


8  In  1906 
10 

3H 

4  g 

4 

7 

5 

3 

3 

5 

5 
10 
10  in  '06 

5 

5 

6g 


F  &  A  120   Broadway,  N  Y 

J  &  J  Fisk  &  Robinson,  N  Y 

M  &  Sj  Louisville 

A  &  O  Standard  Trust  Co,  N 

M  &  S.  Central  Tr  Co,  Chicago 
See  text.  Office,  71  B'way,  N  Y 

A  &  0|  do  do 

A  &  OSSWmSt.     As  earned 

J  &  D  Office,  40  Wall  St,  N  Y 


Bonds — Princi- 
pal    When  Due. 
Stocks — Last 
Dividend. 


J      &     J 
J  30  &  D 


J 

J 
J 

J 

F 

g  J 

M 


g 
.95 


45  Broadway,  New  York 
Bk  Brit  No  Am,  London 


Office,  Gr  Cent  Sta,  N  Y 
Chase  National  Bk,  N  Y 

do  do 

Grand  Cent  Stat'n.-N  Y 

do  do 

1 


do 


do 


I 
J 

Lincoln  Nat  Bank,  N 
Grand  Cent  Station,  N 
Union  Trust  Co,  N  Y 
do  do 

Farmers  L  &  Tr  Co.  N 


Aug    1    1927 
Sept   1    1934 
March  1911 
April  1    1950 
Sept    1908-1923 
May  2 '04,  \Vt% 
Oct      1    1923 
April  1    1899 
June  1    1921 
Jan     1   1912 
Dec  31  1924 


July  16  '06,  1  % 
Jan     1    1937 
July    1    1941 
July  28  1906  4% 
Aug  1906  5  % 


June 

Sept 

May 

Aug 

Jan 

Dec 

Dec 


1997 
1928 
1931 
1906 
1940 
1989 
1989 


April  1906 
July    1    1938 
Aug  1906  5% 
Aug  1   1906  5% 
Aug  1906  2H  % 
July    1    1934 
Jan     1   1926 


KEOKUK  &  DES  MOINES  RY.-Owns  trom  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.,  the  lessee  to  pay  25%  of  the  gross 
earnings,  but  guarantees  the  Interest  (not  the  principal)  on  the  bonds. 
Stock  is  $1,524,600  8%  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  Is  held  by  the  lessee. 

DIVIDENDS—         1    '94.  '95.  '96-'98.  "99.  '00.  '01.  '02.  '03.  '04.    '05. 

On  preferred,   % ]  95c.  90c.     None.      H      %      1        1       2  1H  None. 

Rental:  In  1904-05  and  1903-04,  $137,500  (bond  Interest)  yearly;  in 
1902-03,  $156,574. —  (V.  68,  p.  772.) 

KEWEENAW  CENTRAL   RR.— V.   80.  p.   2219. 

KLONDIKE  MINES  RY. — Dawson  City  to  Grand  Forks,  12  miles,  about 
completed  Aug.  1905.  projected  from  Grand  Forks  to  the  Stewart  River,  72 
miles.  Stock  authorized,  $2,500,000;  outstanding,  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  82.  p.  509.  Bonds,  see  table  above.  V.  81,  p.  725.  Pies., 
J.  A.  Seybold:  Sec,  Andrew  Haydon,  19  Elgin  St.,  Ottawa,  Can. — 
(V.  81.  p.  725;    V.  82,  p.  509.) 

KONA  &   KAU   RY.,   HAWAII.— V.  75,  p.  289:    V.  76.  p.  542. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O..  to 
Peoria.  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Tndlanapolls  to 
Michigan  City,  159  miles:  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;    trackage,  13  miles;    total  operated,  886  miles. 

HISTORY,  ETC. — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.  (See  V.  50.  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1  1906  the  Lake  Shore  &  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  preferred  stock.     V.  71,  p.  1269. 

DIVIDENDS—  ]  '91.  '92.  '93-'98.  '99.  '00.  '01-'O3.  '04.  '05.  1906. 
On  preferred J      4     4%   5  yearly     0       2     4  yearly     3       3  3 

BONDS. — Abstract  of  first  mortgage  in  V.  46,  p.  45;   of  second  mortgage 
In  V.  54,  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 
EARNINGS. — For  6  months  ending  June  30  (1906  partly  estimated): 
6mos.       Gross.  Net.     Oth.  inc.     Charges.      Div.,pref.  Balance. 

1906  ...$2,518,800    $618,300    $8,100    $505,300    (1%)$118,400    sur.$2,700 
1905  ...    2,289,300       607,900       4,100       497,700       (1  %)  118,400       dcf.4,100 
ANNUAL  REPORT. — Annual  report  for  1905  was  in  V.  82,  p.  802. 
Year  ending  Dec.  31 —  1905.  1904.  1903. 

Gross  earnings .$5,037,295      $4,998,010      $5,218,728 

Net  (Including  other  income) 1,450,454        1,349,675        1,370,935 

Deduct — taxes 257,522  213,913  208,018 

Interest  on  bonds 543,750  543,750  543,750 

Northern  Ohio  Interest  guaranteed.        125,000  125,000  125,000 

Dividends  on  preferred  stock (3)  355,200      (3) 355 ,200      (4)473,600 

Rentals  and  miscellaneous 80,530  56,465  26,589 

Additions  and  betterments 70,139  44.658  78,569 


Balance,  surplus $18,313  $11,289  $15,409 

—  (V.   80,  p.    1232,  2458;    V.   81,  p.    1789;    V.   82,  p.   802,  1438.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  R Y.—  (See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(540  miles)  includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &   Kalamazoo. 

Leased  ('see  this  Co.)  Miles. 

Kalamazoo  A    &  G.  R 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  miles)  ..Text. 

•65 

•98 

66 

7 


Detroit  Hillsdale  &  S  W. 

Fort  Wayne  &  Jackson 

Detroit  Toledo  &  Milwaukee. 
Battle  Creek  &  Sturgls 


Road  owned  directly.  Miles. 
Buffalo.  N.  Y..  to  Chicago.  111.. 540 
Sundry  branches 339 

Entire  slock  owned. 

Detroit  &  Chicago .     26 

Detroit  Monroe  &  Toledo .        55 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan   .  61 

Sturgls  G  &  St.  Louis 29 

Central  Trunk 5 

Elkhart  &  Western n        Grand  total  oper.  Jan.  1  '06.  1 ,520 

Of  which  owned 1,103 

Of  the  road  535  miles  has  double  track. 

By  control  of  ■•Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh, 
Dunkirk.  N.  Y..  to  Tltusvllle.  Pa.,  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.  (V.  73,  p.  663.)  Leases  portion  of  Detroit  Toledo  & 
Milwaukee  RR..  extending  from  Dundee  to  Homer,  Mich..  66).  miles. 
V.  74.  p.  379:    V.  76.  p.  1026;    V.  82,  p.  749. 

Owns  $3,000,000  stock  of  the  Chicago  Indiana  &  Southern  RR..  which 
see.  V.  82,  p.  803,  867.  Branch  from  Franklin,  Pa.,  to  Brookvllle.  55 
miles,  was  under  construction  In  Jan.  1906. 

ORGANIZATION.  &C. — A  consolidation  on  .Aug.  16  1869.  In  Feb. 
1898  a  majority  of  the  capital  stock  was  purchased  bv  the  N.Y.C.&  H.R.RR. 
which  gave  in  exchange  Its  3  H  %  bonds  at  the  rate  of  $200  In  bonds  for 
$100  In  stock.  V.  66.  p.  288.  In  1906  $45,289,200  stock  had  been  ex- 
changed.     V.  69,  p.   1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  |{R.  (see  Lake 
Shore  "System'  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$5.ooo.l()ii  Pittsburgh  &  Laue  Erie  stock:  (18,752,700  of  the  $35,597,600 
Cleve.  ('In.  ChlC.  &  St.  Louis  common  stock-  also  $5,940,000  Of  the  $11  .- 
840,0(10  common  and  |5,9S0,000  of  the  $ll,8.|o.oon   Lake  Brie  &   Western 


preferred.      V.  71  .  p.   1  269;    \ 


p    870-    V.  H?    p.  749.) 


Also  owns  the  entire  $5,000,000  stock  of  the  Indiana  Illinois  &  [owa  lin. 
(mostly  acquired  In  1902).  V.  73,  p.  1350;  V.  74,  p.  41:  V.  82,  I).  7  10.  In 
1901  purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  Hit.  stock 
for  $1,920,000;  total  Lehigh  stock  owned,  $5,700,000.     V.  7  1,  p.  879. 


Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsylvania- Vanderbilt  interests,  viz.,  $6,065,000  first  preferred,  $14,- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.  V.  80,  p.  1856.  As  to  purchase  of 
one-sixth  interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.      V.  76,  p.  102,  158;  V.  77,  p.  451;  V.  83,  p.  37. 

List  of  stocks  of  companies  acquired  during  1900  to  1905,  both  inclusive, 
see  V.  78,  p.  48,  1904;  V.  80,  p.  1852;  V.  82,  p.  749. 

DIVID'S. — V91.  '92.  '93-97.    '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.     1906. 
Since'90,  p.c.]6y2    6H    6  y'rly    6H      7777788  8 

The  consol.  mtge.  of  1897  (United  States  Trust  Co.,  N.  Y.,  and  John  T. 
Dye  of  Indianapolis,  Ind.,  trustees),  is  for  $50,000,000  of  ZY2  %  gold  bonds, 
tax  free,  used  to  retire  the  several  issues  of  7s  maturing  from  1898  to  1903 
(see  abstract  In  V.  64,  p.  1 182)  amounting  to  $43,192,000,  and  thebalance, 
$6,808,000  in  refunding  said  bonds  and  for  general  purposes  of  the  company. 
The  mtge  covers  829.54  m.  of  main  line  and  branches — a  considerable  por- 
tion being  double  tracked — and  181.11  m.  of  leased  lines.  V.  66,  p.  1140; 
V.  68,  p.  1182;  V.  73.  p.  1264;  V.  75,  p.  290;  V.  77,  p.  2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $40,000,000  were 
sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of  Reading 
stock,  which  matured  Jan.  1904.  and  floating  debt  incurred  for  other  acqui- 
sitions; balance  sold  in  1905.  Thev  are  to  be  secured  by  any  new  mort- 
gage.     V.  77,  p.  1747,  2035;  V.  78,  p.  48;  V.  80,  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4  %  bonds  of  a  new  issue  of  $50,000,- 

000  were  sold  for  improvements.     V.  82,  p.  392. 

GUARANTIES. — As  to  guaranties  additional  to  those  shown  in  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

GENERAL  FINANCES. — Notning  has  been  charged  to  construction  or 
equip,  acct  since  1883,  the  outlays  charged  to  operating  expenses  for  new 
equip,  acct.  amounting  in  1905  to  $3,360,773  and  In  1904  to  $2,776,034,  and 
for  construction  to  $3,743,020  In  1905,  against  $2,781,202,  these  Items 
being  exclusive  of  expenditures  for  renewals.  Profit  and  loss  surplus  Jan.  1 
1906,  $17,118,973. 

EARNINGS. — For  6  months  ending  June  30  (partly  estimated): 
6  mos. —  Gross.  Net.  Other  inc.  Charges.        Bal.,sur. 

1906 $20,646,500      $4,157,800      $1,650,000      $3,390,000      $2,417,800 

1905 18,166,900        4,322,100  960.000        2,910,000        2.372,100 

Dividends  of  4°,',  call  for  $1,978,660  during  each  six  months. 

ANNUAL  REPORT  FOR  1905  was  In  V.  82,  p.  749. 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Total  gross  earnings   $38,600,810  $35,161,053   $34,768,081 

Operating  expenses 31,331.510     27,184,280     26,750,993 

Net  earnings .$7,269,300  $7,976,772  $8,017,088 

Net,  including  other  income $10,787,963  $10,547,742  $10,353,957 

Rentals  paid 1.305,613  1,068,797  1.104,191 

Interest  on  debt 3,911,037  3,917,852  3,765.223 

Taxes 1,050,000  1,050  000  960,161 

Dividends  on  guaranteed  stock 53 ,350  53,350  53 ,350 

Dividends (8)3,957,320(8)3,957,320(7^)3709.987 

Surplus  over  dividends $510,645         $500,422         $761,042 

—  (V.  81,  p.  1375,  1789;    V.  82,  p.  334,  392,  509,  749,  1438:    V.  83,  p.  155.) 
LAKE      SHORE      SYSTEM.— M  AHONI NG     COAL      RR.— Owns     from 

Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prac- 
tically second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore.  43 
miles,  of  which  18  miles  built  by  Lake  Shore  was  completed  In  1903. 
Leased  in  perpetuity  for  40  %  of  gross  earnings  to  Lake  Shore,  which  Jan.  1 
1906  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS.—  1/99.  '90.  '91.  '92.  '93.  '94.  '95  to  Aug.  1906. 
On  common.  J4y2        5        414      8%        8  8  10  yearly. 

The  preferred  stock  certificates  are  5  %  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Dee.  31  1905,  rental.  $911,235;  surplus  over  Interest 
and  10%  on  common  and  5  %  on  preferred,  $605,524. — (V.   66,  p.  897.) 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior.  Wis.,  of  the  proprietary  companies,  viz..  Northern  Paeliie.  Chic. 
St.  Paul  Minn.  &  Omaha  and  Duluth  South  Shore  &  Atlantic,  which  own 
the  $119,400  stock  ($1,200,000  authorized).  Bonds,  see  table  above. 
D.  M.  Phllbln.  Pres..  West  Superior,  Wis.— (V.  82,  p.  161.) 

LAKE  TAHOE   RV.   &   TRANSPORTATION  CO.— See  Sect.   Apr.   '00. 

LANCASTER    OXFORD    &    SOUTHERN    RR. — See   page    170 

LANSING  MANUFACTURERS'  RR.— See  V.  81.  p.  1375;  V.  82.  p.  692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Grading  completed 
from  Laramie,  Wyo.,  via  Centennial ,  30  miles,  on  which  10  miles  of 
track  laid,  balance  to  be  operated  in  1906;  extension  proposed  from  Cen- 
tennial to  Grand  Encampment,  being  balance  of  100  miles.  Stock  au- 
thorized, $9,1 .ooo,  all  common,  practically  all  Issued;  par  of  shares,  $10. 

See  V.  77,  p.  824.)      Bonds  being  Issued  at  $8,000  per  mile  on  completion 

of  5-mlle  sections.      In   April   1906  sale  of  entire  $800, bond   Issue  was 

reported.      V.   79     p.    968.   2205;     V.   82,  p.   80  Fted   A.    Miller, 

Laramie,  Wyo.  —  i.V.  77,  p.  824;    V.  79,  p.  968,  1642,  2205;    V.  82.  p.  k 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRI  DOE.— Owns  highway 
and  railroad  bridge  (opened  .Jan.  1  1894)  ,  1 ,110  ft.  long,  over  Missouri  River 
at    Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city.      The 

contains  a  s.  f.  provision.      Kansas  City  St.  Joseph  &  C.  B.  (Chi' 
B.  &  Q.)  and  ChlC  R.  I.  .N:  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each.undi  ar  contract  from  1894,  and  Chic.  (  n  from  Sept. 

1  '95,  for  30  yrs.:  rental  $1  1.250.    For  year  '04-05,  gross,  $51 ,790;  net,  I 
641;  Int.  on  bds.,  $30,000;  bal..def.,$3.359.  Stock.  $600,000.—  194.) 

I  BHIOH  ft  HI  DSON  RIVER  RY.— Owns  fro  ">rt,  on  Erie  RR. 

to  Belvldere,  \.  J.,  on  the  Pennsylvania  RR.,  63  miles.      Proprietary  lines 
Orange  County  \{U.  •  ititlre  stock  owned — no  bonds  Issued) ,  Hudson  Jet.  to 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,  When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

ake  Superior  Term  &  Transfer — 1st  M  $500,000 

■  L  Tahoe  Ry  &  Tr  Co — 1st  Mg  $500,000  s  f  beg  1905 

$195,000 

6 

A 

(V, 

o 

April  1   1909 

16 

1901 

$1,000 

300,000 

5g 

A 

& 

0 

Merc  Tr  Co.  San  Fran 

Oct     1    1931 

ancaster  Oxford  &  Southern — 1st  M  $200,000  gold.  . 

28 

1905 

100  &c 

200,000 

5  g 

A 

& 

o 

Farmers  Tr  Co ,  Lancaster 

April  1    1935 

ansing  Manufacturers — 1st  M  serial  interest  rental- _ 

5 

1905 

75,000 

5  g 

J 

& 

J 

Union  Trust  Co,  Detroit 

July   1    1915-'30 

Laramie   H  C   &    Pac — 1st  M  $800,000  gold AB.c* 

1904 

1,666 

80,000 

6  g 

J 

& 

J 

Amer  Loan  &  Tr  Co,  Bost 

July    1    1929 

eavenworth  Terminal  Ry  &   Bridge — 1st  M  gold-.Ce 

3 

1893 

1,000 

600,000 

5g 

J 

& 

J 

Central  Trust  Co,  N  Y 

Jan     1    1923 

ehigh  &  Hudson  River— 1st  M  gold  int  red  to  5  %.Ce 

42 

1881 

1,000 

800,000 

5g 

J 

& 

J 

1  National    Exch    Bank.l 

July    1    1911 

Second  mortgage  gold .  .      

63 

1887 

1,000 

164,000 

5  g 

,1 

(V, 

,1 

N  Y,  and  First  Nat.  1 

July    1    1917 

Warwick  Valley  first  mortgage  extended  In  1900.. 

15 

1879 

500  &c 

145,000 

4H 

A 

& 

o 

Bk,   Warwick,   N   Y 

July    1   1911 

Second   mortgage,      .    __    — 

22 

1881 

500  &c 

240,000 

6 

A 

<*, 

() 

April  1    1912 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)  -Ce.c* 

63 

1890 

1,000 

1,124,000 

5  g 

J 

& 

J 

J                                             J 

July    1    1920 

Equip  trust  certs  gold  due  $40,000  yearly- ..  PeP.c 
ehigh  &    New   England — 1st  M  $1,000,000  gold__FP 

1906 

1,000 

400,000 

4M  g 

,1 

<v 

1) 

July  1  '07-'16 

1895 

1,000 

1,000,000 

5g 

J 

& 

J 

929  Chestnut  St,  Phlla 

July    1    1945 

Northampton  1st  M  g  $300,000  guar  red  105-FP.c* 

15 

1902 

1,000 

300,000 

5g 

J 

& 

J 

do                  do 

Jan     1    1952 

Lehigh  &  Delaware  1st  M  not  assumed  redeem  at  105 



1904 

1,000 

750,000 

5 

J 

& 

J 

do                  do 

July    1    1954 

Consolidated  mortgage  $3,000,000  gold  call  at  105. _ 

All 

1903 

1,000 

1,380,000 

5  ff 

A 

& 

o 

do                 do 

Oct      1    1953 

ehigh     Valley — Common    stock QP 

50 

40,334,800 

4  In  1906 

J 

& 

J 

Checks  mailed 

Julyl4  1906  2% 

Preferred  stock  10%  (V  79,  p  151,  269) -OP 

50 

106,300 

10 

J 

& 

J 

do 

Julyl4  1906  5% 

First  mortgage  extended  in  gold  in  1898 GP.c&r 

101 

1868 

1,000 

5,000,000 

4g 

J 

& 

D 

Office,  228  So  3d  St,  Phlla 

June  1    1948 

Second  mortgage . .       _-   r 

101 

1870 

1,000 

6,000,000 

7 

M 

& 

a 

do                 do 

Sept   1    1910 

Consolidat    Mlcoupon  &  reg  $4,762,000  4Hs..c&r 
$40,000,000Jannulty  $2,538,000  are  4^s FP 

1 

1873 

1,000 

10,400,000 

4H  &  6 

J 

& 

u 

do                 do 

Dec     1    1923 

4611 

1873 

1,000 

12,600,000 

4H  &  6 

J 

& 

D 

do                 do 

Irredeemable 

General  consol  M  $150,000,000  gold GP.c'&r.. 

1903 

1,000   &c 

22,000,000 

4g 

\I 

& 

N 

Philadelphia 

May    1   2003 

Collateral  trust  bonds  $19,000,000  see  text.GP  c*&r 

1905 

1,000 

19,000,000 

4  g 

F 

& 

A 

do 

Aug  '07-Feb  '26 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  1 _Mp.c*&r 

117 

1895 

1.000 

2,000,000 

4g 

M 

& 

S 

Leh  Val  Office,  NY&Phll 

Sept   1   1945 

Leh  Valof  N  Y  1st  M  gold  guar  p  &  i  (end)  -  QP.c'&r 

283 

1890 

1,000 

15,000,000 

4H  S 

J 

& 

J 

J  P  Morgan  &  Co,  N  Y 

July    1   1940 

Lehigh  Val  Term  1st  M  gold  guar  p  &  i  end_Ce.c*&r 

31 

1891 

1,000 

10,000,000 

5g 

A 

& 

O 

Philadelphia 

Oct     1    1941 

Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  guar 

60 

1880 

1,000 

6,000,000 

5 

M 

&, 

N 

Office,  228  So  3d  St,  Phil 

May    1   1920 

Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.OP.c'&r 

12 

L895 

500   &c 

51,000 

4H  g 

M 

&, 

N 

do                  do 

Nov    1   1935 

Middlesex  Valley   1st   M  $600,000  gold Ce.c* 

22 

1892 

1,000 

211,000 

5  g 

M 

& 

N 

Philadelphia 

Nov    1    1942 

Penn&NYCan&RR — Cons gu (text)  p&i  (end).GP.r 

1888 

1,000 

8,500,000 

4  4i/2,5 

A 

& 

O 

Lehigh  Valley  RR,  Phlla 

April  1    1939 

Elmlra  Cortland  &  Nor  1st  pref  M  gold Ce.c* 

119 

1884 

1,000 

750,000 

6g 

A 

& 

O 

do                  do 

April  1    1914 

First  mortgage  gold  guaranteed  p  &  i  (end) Ce 

119 

1884 

1,000 

1,250,000 

5g 

A 

& 

() 

do                  do 

April  1    1914 

Morris  Canal  stock  4%  guaranteed  999  years 

100 

706,700 

4 

V 

& 

A 

Office.  228  S  3d  St,  Phlla 

Aug,  1906  2% 

Preferred  stock  10%  guaranteed  999  years 





150 

903,600 

10 

F 

& 

A 

do                 do 

Aug  1906  5% 

Maybrook,  N.  Y..  on  Cent.  N.  E.  Ry.  (Poughkeepsie  Bridge),  incl.  track- 
age, a  total  of  13  m.;  S.  E.  &  P.  RR.,  Phillipsburg  to  Easton,  1  m.;  track- 
age, Penn.  RR.,  Belvidere  to  Phillipsburg,  13  m.;  total  oper.,  90  miles. 

•Central  RR.  of  N.  J.  and  Lehigh  Coal  &  Nav.  Co.  own  control.     V.  68, 
p.  568;  V.  78,  p.  2384;  V.  79,  p.  269.     Stock,  $1,340,000;  par,  $100. 

BONDS. — Of  the  $1,124,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar, 
jointly,  p.  and  i.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,535,000  are  reserved  to  take  up  prior  liens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  See  form  of  guaranty, 
&c.  in  V.  67,  p.  788.  Equipment  5s  June  30  1905,  $170,000.  Equip- 
ment trust  4Hs,  V.  83,  p.  96. 

EARNINGS.— 9  mos.  ,1  1905-06 Gross,  $462,855;    net,  $170,543 

I  July  1  to  Mch.  31.     J1904-05 Gross,     326,095i    net,     106,533 

Surplus  over  charges,  $61,738,  against  def.  $5,013  in  1904-05. 

ANNUAL  REPORT. — Incl.   Orange  County  RR.     V.  82,  p.  449. 

Year  end.  June  30.     Gross.  Net.         Int.,  tax,  &c.         Bal.,sur. 

1905 $481,772  $166,523  $145,027  $21,496 

1904 509,408  196,845  172,408  24,437 

Lewis  A.  Riley,  Pres.,  Philadelphia,  Pa.  New  directors,  Dec.  1904, 
V.  79,  p.  2642.— (V.  81,  p.  1791;  V.  82,  p.  449;  V.  83,  p.  96.) 

LEHIGH  &  NEW  ENGLAND  RR. — Operates  road  from  Slatington,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m.,  Bethlehem  to  Bangor,  Pa.,  31  m.;  Bath  to 
Martin's  Creek,  Pa.,  20  m.;  branches,  32  m.;  total,  178  m.,  of  which  two  sec- 
tions, aggregating  35  m.,  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.  In  Jan.  1904  Lehigh  Coal  &  Navigation  Co.  acquired  control. 
V.  78.  p.  229,  1781,  1962. 

SECURITIES. — Stock  is  $1,500,000;  outstanding,  $1,000,000;  par,  $50. 
Of  the  consols  of  1903  ($3,000,000)  $1,300,000  is  issuable  to  retire  under- 
lying bonds,  the  remainder  for  extensions  and  improvements;  trustee, 
City  Trust,  Safe  Deposit  &  Surety  Co.  of  Philadelphia.     V.  77,  p.  951. 

EARNINGS. — For  year  ending  June  30  1905  (131  miles) ,  gross,  $326,433; 
net,  $129,426;  charges,  $114,320;  balance,  surplus,  $15,106.  Pres.,  W.  Jay 
Turner;  V.-P..  Lewis  A.  Riley;  Sec.  and/Treas.,  H.  F.  Baker. — (V.  78,  p. 
1962;  V.   79,  p.   2642.) 

LEHIGH  VALLEY  RR.— (See  Map.)—  Jersey  City,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with  branches,  viz. 


Fee  or  Entire  Stock  Owned — 

I^Iiles . 
Buffalo,  N.  Y.,  to  Sayre,  Pa- _.  181 
Wllkesbarre,     Pa.,     to     Jersey 

City 174 

Elmira  Cortland  &  Nor* 139 

Branches 497 

Pa.  &  N.  Y.,  Wllkesbarre  to  Pa. 

State    line    (with    43    miles 

branches)    140 


Lehigh  &  N.  Y.,  Pa.  State  line 

to  No.  Fair  Haven,  N.  Y 

Other 

Leased — 

State  Line  &  Sullivan *24 

Other 

Trackage  to  Susp.  Bridge,  &c._ 


115 
70 


4 
49 


Total  June  30  1905 1,393 

Second  track 576 

HISTORY,  &c. — In  1901  the  Erie.  Lackawanna,  Central  of  New  Jersey, 
Reading  and  Vanderbilt  Interests  entered  the  directory.  V.  72,  p.  137.  391. 
The  Lake  Shore  &  Mich.  So.  in  1901  purchased  $3,200,000  of  the  stock. 
V.  74,  p.  883.  The  Reading  Co.  on  June  30  1905  owned  $1,000,000  and  the 
Central  RR.  of  N.  J.  $1,500,000  stock.  V.  81,  p.  971.  For  list  of  securi- 
ties owned,  see  V.  66,  p.  187. 

In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  in  Luzerne  and  Carbon  counties,  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.,  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81,  p.  1175,  1242,  1376;  V.  82,  p.   100. 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  3.619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co.,  which 
In  December  1893  owned  anthracite  coal  and  surface  lands: 

Total  acres.     Coal  acres.  Esl'd  yield. 

Owned  in  fee 15,217  7,242  124,000.000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,000,000 

Controls  through  stock  owned 9.229  4,519  50,000,000 

•Collieries  54,  dally  capacity  about  30.000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  In  1896)  stock  Is  owned  and  its  $2,000,000 
first  mortgage  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  I  lie  holdings  of  Coxe  Bros.   A:  Co.      V.  81,  p.  1175. 

The  Coal  Co.  shipped  from  collieries  owned  5,605,987  tons  in    1 90  t-o:>; 
against  4,275,130  tons  In  1903-04;   total  coal  tonnage  1904-05  was  7,975,210. 
DIVS.    COM.  — 1'87.  '88  to  '91.    '92.  '93.  '94  to  '03.     1904.  '05.     1906 
Since  188G.   P.  C.J4H     5  yearly.    h\i     4  None.      Aug.,1     1  4 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds, 
bearing  not  to  exceed  5%  int..  covering  the  entire  road,  the  stock  of  the 
Lehigh  Val.  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  issuable  at  once,  $10.0011.000  were  reserved  to  retire  $8,516,000  car 
trusts,  ser.  A  to  G  Indus.,  and  $1 ,535,000  coal  purchase  bonds,  $96,000,000 
to  retire  at  or  before  maturity  outstanding  lixed  obligations  amounting  to 
$94,130,000  (Incl.  the  coll.  trust  bonds,  and  $2,000,000  coal  trust  certificates 
of  1902.  which  were-  called  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  first  lien  on  all  the  property  of  the  system,  except 
as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  charge;  the  re- 
maining $.14,000.1)00  are  issuable  at  not  exceeding  $2  000  ooo  a  year,  or 
such  larger  amounts  as  may  be  authorized  by  stockholders,  beginning  Jan  1 
1906.  for  acquisitions!  terminals,  coal  properties,  equipment,  &c.  Old 
bonds  may.  however,  be  extended  If  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25. 000, On 
any  one  time.  V.  77.  p.  824:  V .  78,  p.  287;  V.  70,  p.  1642;  V.  82.  p.  1380. 
See  property  covered  in  V.  81 ,  p.  211. 
■As  to  collateral  trust  Is  of  1905.  see  "General  Finances"  below. 
GUARANTIES.—  Elmlra  Cortland  &.  Northern  RR. — This  road,  with  the 
Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Camden,  X.  V.. 
140  miles.      Stock,  $2,000,000,  Is  owned.      V.  62,  p    364,1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  \.  Y..  to  near 
Say-re,  Pa..  1751m.  double  track,  and  branches  to  Ithaca,  Auburn,  &c.  106 


m.;  in  all  281  m.,  covered  by  $15,000,000  mtge  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.;  total  mileage  now  Is  501  miles. 
Stock,  $11,200,000,  all  owned  by  Lehigh  Val.  RR.  Mortgage  abstract  V. 
51,  p.  114.      V.  77,  p.  147,  972;  V.  81,  p.  784;  V.  83,  p.  38. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  South 
Plainneld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  &c.  Merged  in  Aug.  1903  with  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m.,  its  $12,381,000  out- 
standing stock  ($7,927,000  additional  in  treasury)  being  all  owned  by 
Lehigh  Val.  RR.      V.  77,  p.  972;  V.  53,  p.  640,  880;  V.  81,  p.  784. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50,  p.  137. 

Pennsylvania  &  New  York  Canal  &  Railroad.— Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s,  $1,500,000  of  4Ws.      V.  62  p.  950. 

Lehigh  Valley  Coal  Co. — See  "Coal  Property"  above.     V.  81,  p.  1726. 

Consolidated  Real  Estate  Co. — See  V.  78,  p.  1223;  V.  79,  p.  1271.  To 
June  30  1905  none  had  been  issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds,  none  Issued  June  30 
1905.     See  V.   79,  p.   1271. 

In  July  1905  the  Lehigh  &  Lake  Erie  was  authorized  to  issue  $3,000,000 
bonds  for  a  terminal  line.     V.  81,  p.  211. 

GENERAL  FINANCES. — In  1904  dividends  were  resumed.  V.  79,  p. 
103,  77;  V.  80,  p.  117.  In  Oct.  1904  $15,000,000  4  %  ref.  bonds  were  sold, 
providing  about  $3,700,000  cash  for  general  capital  requirements  and  for 
the  retirement  of  the  $7,900,000  mtge.  and  coll.  trust  5  %  bonds  and  $2,- 
000,000  5%  coal  trust  certificates.  V.  79,  p.  1642,  1704,  2205.  See 
"Bonds"   above. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4  %  bonds,  to  be  retired  In 
$500,000  semi-annual  Instalments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  >j 
beginning  Aug.  1  1912,  or  In  the  order  of  serial  numbers.  V.  81,  p.  1175 
1242,  1376;  V.  82.  p.  100. 

EARNINGS. — For  11  mos.  ending  May  31  (exclusive  of  coal  companies): 
11  mos. —  Gross.  Net.  Other  inc.   Improvem'ts.         Net  inc. 

1905-06. _.$29, 616,993  $11,013,687  $419,864  $1,181,854  $10,251,697 
1904-05.--    28,288,373        11,159,482        536,944        1,190,216        10,506,210 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1904-05 
was  given  in  V.  81,  p.  723,  782.     See  also  editorial,  p.  753. 

1904-05.           1903-04.  1902-03. 

Earnings  from  coal. $13,530,337   $12,835,076  $10,104,764 

Miscellaneous   freight-.- -.    12,432,583      11,994,701  11,609,706 

Passengers    3,509,825        3,155,715  3,191,639 

Mall,  express,  &c 1,803,098        1,896,246  1,748,394 

Total  gross.. .$31,275,843   $29,881,738    $26,654,503 

Operating  expenses 18,929,701      18,870,300     18,980,180 

Net   earnings.. $12,346,141   $11,011,438     $7,674,324 

Other  Income 453,011  505,477  604,924 

Total  Income $12,799,152   $11,516,915  $8,279,248 

Additions  and  Improvements $1,411,551      $1,465,290  $1,266,182 

Interest  and  rentals 5,217,376       5,083,583  5,111,398 

Taxes. 724,050            679,813  613,405 

Miscellaneous 53,286              32,667  176,673 

Total  deductions. $7,406,263      $7,261,353      $7,167,659 

Net    Income $5,392,889      $4,255,560      $1,111,589 

Net  Income  coal  properties 635,548  856,437  895,919 

Total  net  income $6,028,437     $5,111,997     $2,007,508 

Dividends  on  preferred  stock (15)15,945 

Dividends  on  common  stock (3)1,210,044        

Balance,  surplus $4,802,448      $5,111,997     $2,007,508 

Pres.,  E.  B.  Thomas,  143  Liberty  St..  N.  Y.:  Asst.  to  Pres..  E.  A.  Al- 
bright: 1st  V.-P.,  J.  A.  Middleton:  Gen.  Mgr..  M.  B.  Cutter:  Trcas.,  W.  C. 
Alderson;  Sec,  D.  G.  Balrd,  228  So.  3d  St.,  Philadelphia;  Executive  Com.: 
Chairman,  Eben  B.  Thomas:  Geo.  F.  Baker,  E.  T\  Stotesbury,  Charles 
Steele,  H.  McK.  Twombly  and  Geo.  F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton.  Joseph  Wharton, 
Geo.  H.  McFadden,  Charles  Steele,  Irving  A.  Stearns,  Abraham  Nesbltt, 
II.  MeK.  Twombly,  Eben  B.  Thomas,  Geo.  F.  Baker,  E.  B.  Smith.  Geo.  F. 
baer  and  Robt.  C.  LIpplncott. — (V.  82,  p.   1  138,  1496;  V.  83,  p.  38.) 

•  LEXINGTON  &  EASTERN  RY. — Owns  from  Lexington.  Ky.,  to  Jackson. 
Ivy.,  about  92  miles.  Extension  from  Jackson  to  Hazard,  Ky..  33  miles, 
was  proposed  In  Oct.  1905.  Stock,  $500,000;  par,  $100.  Reorganized 
without  foreclosure  In  1901  per  plan  V.  73,  p.  663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Auir.  1  1901. 
Int.  thereafter  to  be  paid  in  cash  Feb.  and  Aug.  I.  as  follows:  2%  yearly 
for  .">  years,  then  3  %  for  5  years  and  5  %  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 .  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  'either  in  cash  or  gen.  mtge.  bond.'-),  but  lmmedlatelyflf  a 
dividend  Is  declared  on  stock. 

RNINGS.— 11  mos.,    1905-06.    Gross,   $481,513;   net.    $210,. '142 

July  1  to  May  31.  ,151:  net,      li 

Year  ending  June   30    1905    (92    miles),   '-cross,    $469,487;    net,    I 
charges.  $136,131;  bal.,  sur.,  $16,545.      Pre-..  Arthur Cary,  LcxIngton.'Ky. 
v     7''..  p.  542.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Lehigh   Valley — (Concluded) 

Snow  Shoe  first  mortgage  not  guaranteed GP.r 

Lehigh  &  Lake  Erie  first  mortgage  $3,000,000  auth 
L  V  Coal  Co  1st  M  $12,000,000  g  s  I  not  drawn. c*&r 

do         Interest  reduced 

Delano  L'd  1st  M  gold  guar  s  f  $30,000  yearly.. GP 

Consol  Real  Estate  1st  M  $1,800,000  guar Usra 

Equipment  trusts  gold  due  $200,000  yearly PeP 

do         gold  Series  D  due  $300,000  yearly 

do         gold  Series  E  due  $82,000  yearly. 

do         gold  Series  F  due  $80 ,000  yearly 

do         gold  Series  G  due  $  1 00 ,000  yearly 

do         gold  Series  H  due  $90,000  yearly 

Maritime  mortgage  bonds 

Lexington  &  Eastern — 1st  M  g  ext  in  1901  red  102Ce.c* 

General  mortgage  gold Co.r 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 
Litchfield  &  Madison  first  mortgage  $1,000,000  g..EC 

Little  Falls  &   Dolgeville — 1st  M  $250,000  gold 

Little  Miami — Stock  com  guar  8  %  99  years  P  C  &  St  L 

Renewal  mortgage c 

New  mortgage  ($3,000,000)— V  72,  p  184,  241,  1080 
Little  Rock  &  Hot  Sp  West — 1st  M  g  gu  p  &  1  end.SSt 
Little  Schuylkill  Nav  RR  &  Coal — Stock  (rental  guar) 

Long  Island — Second  (now  first)  mortgage c* 

Consolidated  mortgage  gold  ($3,610,000  are  5s)__Ce 

General  mortgage  gold Ce.c* 

Long  Isl  RR  M  on  ferry  for  $2,750,000  gold.. Ce.c* 
Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call 

N*ew  York  &  Flushing  first  mortgage  assumed 

Brooklyn  &  Montauk  1st  M  ($250,000  are  6s). Ce.c* 
Second  M  gold  ass'd  Bus  Sta  to  Eastp  &  brs.Ce.c* 

Long  Island  City  &  Flushing  1st  M  assumed c* 

Consolidated  mortgage  gold  assumed Ce.c* 

New  York  Bay  Extension  $200,000  1st  M  assumed 


Miles 

of 
Road. 


92 
12 

44 


84 

84 

53 

32 

155 

156 

163 

~18 

"I 
76 
76 
12 
19 
6 


Date 

of 

Bonds. 


1884 
1905 
1892 
1892 
1891 
1904 
1899 
1899 
1899 
1902 
1902 
1905 


1895 
1895 

1904 
1903 

1882 
1901 
1899 

1878 
1881 
1888 
1892 
1892 
1894 
1880 
1881 
1888 
1881 
1887 
1893 


Size,  or 

Par 
Value. 


$500 


1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


.000 
,000 


1,000 
1,000 
1,000 
1,000 


1,000 

1,000  Ac 

1,000 

1,000 

100  &c 

50 

1,000 

1,000 

1,000 

50 

100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1  000 
1,000 
1,000 
1,000 
1,000 


1, 


$365,000 

None Jne  06 

10,114,000 

1,400,000 

1,089,000 

See  text. 

600.000 

1,200,000 

246,000 

240,000 

400,000 

None Jne 06 

125  000 

850,000 

500,000 

400,000 

600,000 

250,000 

4,943,100 

1,500,000 

2,422,000 

1,140,000 

2,487,850 

268,703 

4,731,000 

3,000,000 

1,494,000 

332,000 

135,000 

125,000 

000,000 

600,000 

600,000 

650,000 

alOO.OOO 


1, 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%         Payable.  Whom. 


5g 
4g 
5g 
5 

4H  e 

4H 


4g 
5g 
5g 
See  text. 
4g 
5g 
3g 

8  2-5 
5 

3y2 

4g 
5g 
7 

&  5  g 
4g 

4H  e 

4  g 
5g 
6 

&  6  g 
5g 
6 

5g 
5 


&      J 


&  D 

&  S 

&  A 

&  N 

&  A 

&  A 

&  N 

&  J 

&  A 

&  J 

&  N 

&  J 

-M  10 

&  N 


Philadelphia 


do 
do 
do 


Phil  Penn  Co  for  I,  &c 
Prov  Life  &  Tr  Co,  Phila 
Philadelphia 

do 

do 


&  A 

&  J 

&  J 

&  A 
!— J 

&  D 

&  S 

&  D 

&  D 

&  S 

&  S 

&  D 

&  N 

&  N 

&  J 


J  K  Tod  &  Co,  New  York 

See  text. 

Portland    Me. 

52  Wm  St,  N  Y;  &  Chic 

Amer  Exch  Nat  Bk    NY 

Office,  Fosdlck  Bldg,  CIn 

Bank  of  America,  N  Y 

do  do 

St  Louis  and  Philadelphia 
Office,  410  Walnut,  Phlla 
U  S  Mort  &  Tr  Co,  N  Y 


Bonds — PrincU] 

pal,  When  Due. 

Stocks — Last 

Dividend. 


Jan     1   1910 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do&Lon 

do 

do 

do 

do&Lon 

do 

do 

do 

do 

do 

do 


Jan     1    1933 
Jan     1   1933 
Jan     1   1932 
Feb     1    1954 
To  June  1, 1909 
To  Mar    1    1910 
To  Feb     1    1909 
To  May    1    1909 
To  Aug    1   1910 
To   Feb    1    1913 
May    1   1907 
July    1   1911 
Feb     1    1935 
July    1    1929 
Nov    1    1934 
1933 

Jne  10  '06  2  1-5 
Nov  2  1912 
Feb  1  1951 
July  1  1930 
July  13  1906  23^ 
Aug  1  1918 
July  1  1931 
June  1  1938 
Mar  1  1922 
June  1  1932 
June  1  1934 
Mar  1  1920 
Mar  1  1911 
June  1  1938 
May  1  1911 
May  1  1937 
Jan     1    1943 


LIME  ROCK  RR. — Owns  road  in  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total,  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Year  ending  June  30  1905, 
gross,  $82,756;  net,  $37,503;  other  income,  $4,072;  charges,  $20,574;  dlv. 
(4%),  $18,000;  bal.,  sur.,  $3,001.  Office,  Rockland,  Me. —  (V.82,  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis,  but  in  1904  control  was  sold  to  John  R.  Walsh  and  asso- 
ciates of  Chicago.  For  year  ending  June  30  '05,  gross,  $168,849;  net,  $45,- 
283;  int.  and  taxes,  $32,753;  bal.,  sur.,  $12,530.  Pres.,  James  Duncan, 
Alton,  111.;  Sec.  and  Treas.,  D.  M.  Cameron. —  (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLdEVILLE  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
vllle,  10  miles.  V.  75,  p.  48.  Stock,  $250,000.  Bonds,  see  table.  For 
year  ending  June  30  1905,  gross,  $48,143;  net,  $10,222;  charges,  $10,131. 
Pres.    Dumont  Clarke;  Treas.,  E.  R.  Wanckel. —  (V.  75,  p.  48.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va„  to  Palestine,  30  m., 
thence  by  steamer,  20  m.,  to  Creston;  total,  52  m.  Stock,  $3,000,000  au- 
thorized; Issued,  $509,500.  In  Nov.  1905  the  Pittsburgh  &  Lake  Erie  ac- 
quired   the    road.      V.     81,    p.     1436;  V.  82,  p.  628.) 

LITTLE  MI  AAV  I  RR. — (See  Map  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis.) — Owns  Cincinnati,  O.,  to  Springfield,  O.,  84  m.;  branch,  Xenia,  O., 
to  Dayton,  O..  16  m.;  Dayton,  O.,  to  Ind.  State  line,  38  m.;  leases,  Colum- 
bus &  Xenia  RR.,  Xenia,  O.,  to  Columbus,  O..  55  m.;  Cin.  St.  Con.  RR., 
2  miles;  total,  195  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for- 
ever. The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution.  Rental  is  8  %  on  $4,943,100  stock  and  int.  on  debt. 
Lessee's  report  shows  results  to  lessee:  In  1899,  profit,  $54,725;  1900,  $65,- 
989;  1901,  $67,151;  in  1902,  loss,  $92,069;  in  1903,  loss,  $241,593;  In  1904, 
loss,  $133,746;  in  1905,  loss,  $167,692.  Stock  authorized,  $8,000,000. 
Beginning  Dec.  '99,  1-5  %  extra  paid  each  Dec.  and  June  from  the  surplus 
Invested   fund,  making  dlv.  8   2-5  %  yearly. —  (V.  74,  p.  427.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR  — (See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction,  Ark..  53  miles,  of  which  Benton 
to  Little  Rock,  23  m.,  is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68, 
p.  85;  V.  69,  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000,  all  owned  by  St. 
Louis  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) ,  which  guar, 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78,  p.  583.  Year 
ending  June  30  1905,  gross,  $218,322:  net,  $69,105:  other  income,  $21,480; 
deductions,  $65,362;  bal.,  tur.,  $25,223.   Pres.,  W.  C.  Jones.— (V.78,p. 583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR  &  COAL. — Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Dec.  1  1896 
to  Phlla.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from  7  %  on  stock 
to  5%  gold  from  Jan.  1  1897.  Dividends:  In  1898,  5  14  %;  1899,  5 y2  %; 
1900.  5;  1901,  5H:  1902,  5H:  1903,  5%;  1904,5;  1905.  5!^;  1906,5%. 
Lessee  pays  taxes  and  organization  expenses. — (V.  73,  p.  554.) 

LONDON   TUBE  COMPANIES— See  Underground  Electric  Rys 

LONG  ISLAND  RR  — Operates  the  steam  surface  roads  of  Long  Island. 

Owns —  Aftfes.l     Leases —  Miles. 


Long  Island  City  to  Greenport..  95 
Long  Island  City  to  Montauk...  115 
Sundry  branches 106 

Total   owned  (V.  77,  p.  2098.) .316 

Leases — 

Atlantic  Avenue  RR 10 

North  Shore  Branch  RR 30 


N.  Y.  &  Rockaway  Beach  Ry*..  12 
Jamaica  &  So.Shore(V. 78,  p. 102)  5 
N.  Y.  B'klyn  &  Man.  Beach*...  18 

Total  Dec.  31  1905 391 


Double  track ..112 

(•Which  see.) 
In  1905  45  miles  of  road  were  converted  electrically.     V.  81,  p.  778,  1436. 

STOCK.— $12,000,000;  par.  $50;  of  which  Penn.  RR.  owns  $6,797,000. 

DIVIDENDS.—  1   '82. '83  to '90.  *91.  '92.  '03.  '04.  '95.  '96.  None 

Percent.  J     l    4  yearly.  4 14       5       5     4H     4       4  since. 

BONDS.— The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved:  remainder,  $22,408.- 
000,  guar,  as  to  prin.  and  int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  dou- 
ble-track connection  with  the  New  Haven  road,  for  additional  freight  and 
passenger  terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549;  V.  79,  p.  2796;  V.  80.  p.  1111;  V.  81,  p.  211:  V.  82,  p.  868. 

In  April  1906  an  equipment  trust  was  arranged  to  provide  various  equip- 
ment.     V.  82,  p.  864. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.     Mtges.  on  real  estate.  $971,088.     V.  76.  p.  266. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5  %  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  prcf.  stock 
as  part  rental:  also  4H  %  on  $50,000  P.  P.  &  So.  Br.  stock  and  4^  %  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  Shareholders  voted  Mch.  14  1006  to  guarantee,  principal  and  Interest. 
an  authorized  issue  of  $10,000,000  4  '.;  ";,  40-vear  COllat.  trust  bonds  r, 
Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all  of 
whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  The  pres- 
ent issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about  $2,- 
140,000,  and  about  $500,000  Is  expected  to  be  Issued  for  new  lines  and  ex- 
tensions during  1906.     See  V.  82.  p.  100.  864. 

IMPORTANT  CONNECTIONS.— Construction  Is  In  progress  on  the 
city  s  extension  of  its  Rapid  Transit  tunnel  from  Manhattan  under  the  Fast 
River  and  thence  to  Flatbush  Ave.  Station.  Brooklyn.  V.  75,  p.  30.  185. 
The  Penn.  RR.  Is  also  proceeding  to  build  an  underground  ftunnel)  electric 
railroad  for  passenger  service  from  Jersey  City,  under  the  Hudson  Itlver  to 
a  central  passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence 


under  the  East  River  to  a  connection  with  Long  Island  RR.,  and  thus  with 
N.  Y.  N.  H.  &  H.  RR.;  see  V.  74,  p.  830;  V.  75,  p.  1203.  As  to  Improve- 
ments, see  V.  80,  p.  599,  997-  V.  81,  p.  31. 

LATEST  EARNINGS. — For  3  mos.  ending  Mch.  31: 
3  months —  Gross.  Net.  Oth.inc.      Charges.  Bal.,  def. 

1906 $1,404,623      op.  def.  $163,636      $612,849      $506,440      $57,227 

1905 1,216,726      op.  def.     128,074        168,129        464,089     -424,034 

REPORT. — Report  for  calendar  year  1905  was  in  V.  82.  p.  864. 

Cal.  Years Years  ending  June  30 — 

1905.  1904.  1904.  1903. 

Gross  earnings $7,824,987      $7,021,378      $6  835,847     $6,440,992 

a  Operating  expenses..    .   6,518.047       5,792,911        5,591,970       4,787,968 

Net  earnings $1,306,940  $1,228,467  $1,243,877  $1,653,024 

Total  net $1,975,117  $1,732,292  $1,545,408  $1,990,087 

Interest  on  bonds 1,424,607  1,337,976  1,168,269  967,065 

Taxes    202,714  183,434  213,835  239,515 

oRentals... 250,050  250,050  401.056  442,851 

Miscellaneous 44,925  449  2,287  3,381 

Interest  on  notes,  &c 30,292  14,772  35,167  31,683 

Balance sur  $22,529     def$54,390  def$275,205  sur$305,588 

o  Operating  expenses  in  1905  Include  $153,411  rentals  paid  roads  operated 
for  net  earnings  against  $150,619  in  1904,  items  previously  included  in  digs. 

Pres.,  Ralph  Peters:  Treas.,  Henry  Tatnall.  Broad  St.  Station,  Phlla. — 
(V.  81,  p.  971,  1376,  1436;  V.  82,  p.  100,  281,  628,  805.  864,  868.) 

LORAIN  &  ASHLAND  RR.— Under  construction  from  Lorain,  O., 
south  through  Wellington  and  Ashland  to  Black  Fork  River  and  thence  to 
the  Ohio  River,  passing  through  the  Hocking  coal  fields.  Of  this.  25  miles, 
to  Wellington,  to  be  completed  about  July  1  and  30  miles  additional,  via 
Ashland  to  Mansfield,  to  be  built  Immediately.  Controlled  by  Joseph  Ram- 
sey Jr.  and  associates.  V.  82.  p.  628,  805. 

LOUISIANA  &  ARKANSAS  RY.— (See  Map.)— Hope,  Ark.,  to  Jena, 
La.,  187  miles;  extension  from  Packton  southerly  to  Alexandria,  36  miles, 
was  opened  June  1  1906.  Extension  proposed  from  Jena  to  Natchez,  Miss., 
47  miles.      V.  75.  p.  135,  1306. 

STOCK. — Stock  (authorized,  $7,000,000;  outstanding,  $3,750,000; 
shares  par.  $100) ,  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan.  Edward  E. 
Porter,  Benj.  F.  Yoakum.  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND.— \y,  %  paid  Mch.   1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  will  be  subject  to  redemption  at  110  and  interest  on  any  Interest  data 
after  Sept.  1  1907.  Beginning  with  Sept.  1907,  a  sinking  fund  of  $55,000 
per  annum  to  buy  bonds.  If  possible,  at  110  and  interest  or  under;  otherwise 
to  be  Invested. 

EARNIRGS. — 11  mos. ,11905-06 Gross,  $956,461;  net,  $339,551 

July  1  to  May  31.         J1904-05 Gross,     765.533:  net.     204,247 

Surplus  overcharges,  $215,700  In  1905-06,  against  $185,528  in  1004-05. 

REPORT. — Report  for  year  ending  June  30  1905  was  given  at  length  'n 
V.  81.  p.  971.  1039.  1050. 

Year —  Miles.     Gross.  Net.        Oth.  inc.    Charges.       Balance. 

1904-05 167      $844,535      $322,823      $20,050      $141,351      $201,522 

1903-04 148        704,670        216,875        24,186         125.604         115  457 

Pres.,  Wm.  Buchanan.  Texarkana.  Ark. —  (V.  82.  p.  628,  1212.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  115.3  miles:  trackage,  Magnolia  to  McNeil,  6.4  m.;  total,  121  7 
miles.      Late  In  1905  control  was  changed.     V.  81 .  p.  49. 

Stock.  $3,000,000  authorized,  of  which  $2,300,000  outstanding;  par 
51(1(1.  Car  trusts,  June  30  1906,  $7,517.  Trustee  of  first  mtge.  bonds. 
Peoples'  Trust  Co..  Brooklyn,  N.  Y.  Of  the  1st  5s  of  1905  '$10,000  000 
authorized  issue) .  $150,000  is  reserved  to  retire  the  old  bonds  and  $425  000 
for  Improvements,  equipment.  &c.  V.  82,  p.  628.  Pres.  and  Treas.  Geo 
W.  Hunter,  St.  Louis;  V.-P.,  Hugh  C.  Brown,  Magnolia.  Ark.;  Sec' John 
A.  Richardson,  Homer    La. —  (V.  73,  p.  057;  V.  82,  p.  49.  628  ) 

LOUISIANA    RAILWAY    &    NAVIGATION   CO.— Owns  Shreveport  to 
Baton   Rouge.   222   miles-   also   branch   from   Colfax  to   Wlnnfleld.   28   m 
Branch  Is  under  construction  from  Camptl  to  Chestnut,  La.,  14  m.,  and  from 
Alexandria  to  Jena.    Also  extension  to  New  Orleans.  79  m.,  to  be  completed 
about  Sept.  1006. 

Successor  on  June  22  1903  of  the  Shreveport  &  Rea  River  Valley  Ry.  V. 
77.  p.  36.  Stock  authorized,  $12,000,000;  outstanding  Oct.  1904,  $4,885.- 
000;  par.  $100.  Bonds  (see  table  above)  are  limited  to  $17,500,000  total 
Issue  and  $23,000  per  mile:  $300,000  has  also  been  Issued  for  a  bridge  over 
the  Red  River  at  Alexandria;  $4,000,000  Is  reserved  for  New  Orleans  termi- 
nals. See  official  statement,  V.  77,  p.  36;  V.  77,  p.  769.  Pres.,  Wm.  Eden- 
born.  8  Bridge  St.,  N.  Y.:  Sec.  and  Aud.,  H.  B.  Helm;  Treas..  Clarence  El 
lerbe,  Shreveport,  La. — (V.  77.  p.  36,  769.) 

LOUISIANA  SOUTHERN  R  Y—  See  this  Srctlon  for  July  1905. 

LOUISIANA  WESTERN  RR  —  (See  Map  of  Southern  Pacific.)— Owns 
from  Lafayette.  La  .  to  Sabine  River.  105  miles;  Midland  to  Eunice.  24  m.. 
Midland  to  Abbeville,  35  m.;  Mallard  Jet.  to  Lake  Arthur,  34  m  :  total, 
miles.  Operated  Independently,  but  In  connection  with  Southern  Pn< 
which  owns  practically  all  the  $3,360,000  stock.  Tn  year  1904  05,  gross, 
$.'',194,347;  net.  Including  other  income.  $1,013,003:  surplus  over  charges. 
$848.77*.— (V.  71    p.  1'68  ) 

LOUISVILLE  &  ATLANTIC  RR.— Versailles.  Ky  .  to  Beattyvllle  Jet.. 
101  miles,  of  which  Miller's  Creek  to  Beatty"ille,28  m..  opened  In  Dec.  1902 
Stock,  $1,000,000-  par.  $100.      Year  ending  June  30  19'  (245,753; 

net.    $37,576;   total   deductions.   $75,0:9:    balance,   def  .   $37,453.     Prc«. 
I.  i\  Anisfen;  Sec.   B.M.Wallace  Versailles  Ky — (V.  71.  p.  236) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio  Rl  v. 
at  Louisville.  Ky.,  and  about  2  miles  track  additional  In  Louisville.     L'&ed 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,  When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate          When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Long  Island — (Concluded) 

Montauk   Extension  $600,000  first  mortgage  ass'd 

21 

1895 

$1,000 

a$315,000 

5 

J 

& 

J 

U  S  Mort  &  Trust  Co.N  Y 

Jan     1   1945 

Unif  mortgage  gold  call  at  110 Usm.c&r 

316 

1899 

1,000 

5,660,000 

4g 

\l 

& 

S 

do                 do 

Mar    1    1949 

Refunding  M  $45,000,000  gold  guar  p  &  t.Eq.c*<Scr 

316 

1903 

500  &c 

22,408,000 

4g 

M 

& 

s 

Am  Exch  Nat  Bank.N  Y 

Mar    1    1949 

Leased  and  Controlled  Lines,  Principal  or  Interest 

Guar  a 

nteed. 

L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  i.Ce.c* 

30 

1892 

1,000 

al  ,262,000 

5g 

Q- 

U  S  Mort  &  Trust  Co. NY 

Oct     1    1932 

N  Y  B  &  Man  B  1st  cons  M  $1,726,000  gold  guar.Ce 

19 

1885 

1,000 

al, 601, 000 

5  g 

A 

& 

0 

do                 do 

Oct     1    1935 

N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  i..Ce 

•  -  - 

1887 

1,000 

a883,000 

5g 

M 

& 

s 

do                 do 

Sept    1    1927 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1 

10 

'86-'91 

1,000 

436,000 

4^ 

Semi-an 

do                 do 

1926-1931 

Long  Island  Electrical  collat  trust  M  $10,000,000 

1906 

See  text. 

4H 

In  40  years 

Louisiana  &  Arkansas — Stock  $7,000,000  authorized 

100 

3,750.000 

See  text. 

See  text. 

Mar  15  1906  1H 

First  mortgage  $7 ,000 ,000  gold  (text) _  S.c*  &r 

187 

1902 

1,000 

3,390,000 

5g 

M 

& 

s 

Fisk  &  Robinson,  N  Y 

Sept    1    1927 

Louisiana  &  Northwest  RR — First  mortgage  gold 

36 

1895 

1,000 

100,000 

5  g 

J 

& 

J 

Boody,  McL  &  Co,  N  Y 

Jan     1    1945 

First  mortgage  $10,000,000  gold. MStc* 

•  -- 

1905 

1,000 

1,725,000 

5g 

A 

& 

0 

New  York 

April  1    1935 

Louisiana  Ry  &  Nav — First  M  gold  (see  text) -.F.c&r 

198 

1903 

1,000 

4,865,000 

4  34  g 

J 

& 

J 

Farmers'  Trust  Co,  N  Y 

July    1    1953 

Louisiana  Southern — 1st  M  g  red  at  105  after  '02-Ce.c 

45 

1897 

500 

250  000 

5g 

M 

& 

SIR  Winthrop   &  Co.  N  Y 

Mar    1   1950 

Louisiana  Western — First  mortgage  gold Ce.c* 

106 

1881 

1,000 

2,240,000 

6  g 

3 

& 

J  S  P  Co,  120  B'way,  N  Y 

July    1   1921 

Louisville  &  Atlantic — First  M  gold  $1,000,000 K 

101 

1901 

1,000 

1,000,000 

5g 

M 

& 

Nl  Knickerbocker  Tr  Co, NY 

May    1   1941 

Louisville  Bridge  Co — Stock 

100 

1,500,000 

See  text. 

.     Louisville,  Ky. 

See  text. 

Louisville  H  &  St  Louis — 1st  M  $2,500,000  gold-. Mo 

165 

1896 

500 

2  500,000 

5g 

3 

& 

J,Bk  of  Amer,  NY;  &  Louis  Jan  1946 

Louisville  &  Jeff  Bridge — $5,000,000  g  gu  p&l  end..c* 

1895 

1,000 

3,500,000 

4g 

M 

& 

SJ  P  Morgan  &  Co,  N  Y  Mar    1    1945 

Louisville  &  Nashville — Stock  $60,000,000 



100 

60  000,000 

6  In  1906 

V 

& 

A 

71  Broadway,  New  York  Aug  10  1906  3% 

Cecil  Br  1  st  M  Cecil  to  Louis  s  f  drawn  at  1 00 . .  U  n  .c* 

46 

1877 

1,000 

65.000 

7 

M 

& 

S 

do                  do 

Mar    1   1907 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  110.. Ce.c* 

151 

1879 

1,000 

1,600,000 

6g 

J 

& 

1) 

do                 do 

Dec     1   1919  ) 

Louisville  &  Nashv  gen  M  gold  drawn  at  110.. Ce.c* 

802 

1880 

1,000 

c7, 46 1,000 

6g 

J 

& 

1) 

do                 do 

June  1   1930 

L  C  &  Lex  2d  M  s  f  not  drawn  Louisv  to  Newport. c* 

175 

1877 

100   &c 

892,000 

7 

A 

& 

0 

do                 do 

Oct     1   1907 

Gen  mortgage  L  C  &  L  gold  (V  63,  p  1010)  .Mo.c* 

175 

1881 

1,000 

3,258,000 

4H  g  M 

& 

N 

do                 do 

Nov    1   1931 

L  &  N  bonds  &  S  N  Ala  RR  2d  M  as  coll  gold.  Un.c* 

189 

1880 

1,000 

dl, 903 ,000 

6  g 

A 

& 

O 

do                 do 

April  1    1910 

Pensacola  Div  1st  M  gold  (drawn  at  105) F.c* 

45 

1880 

1,000 

e375,000 

6g 

M 

& 

s 

do                 do 

Mar    1   1920 

New  Orl  &  Mob  Div  1st  M  N  O  to  Mobile  gold. F.c* 

141 

1880 

1,000 

5,000,000 

6g 

J 

& 

J 

do                 do 

Jan     1    1930 

Second  mortgage  gold c* 

141 

1880 

1,000 

1,000,000 

6  g 

J 

& 

J 

do                 do 

Jan     1   1930 

Southeastern  &  St  Louis  Div  first  mortgage  gold.. c* 

208 

1881 

1,000 

3,500  000 

6g 

M 

& 

S 

do                 do 

Mar    1    1921 

Second  M  gold  East  St  Louis  to  Evansvllle  &  br  c* 

208 

1881 

1,000 

2,999,000 

3g 

M 

& 

s 

do                 do 

Mar     1    1980 

First  M  (50- year  5s)  $15,000  per  mile  gold..  Us.c* 

118 

1887 

1,000 

fl  ,749 ,000 

5g 

M 

& 

N 

do                  do 

May    1   1937 

First  M  collateral  trust   ($7,000,000)   gold F.c* 

1888 

1,000 

g4 ,705 ,000 

5g 

M 

& 

N 

do                 do 

Nov    1    1931 

Unified  mortgage  for  $75,000,000  gold.. Ce.c* &r 

Text. 

1890 

1,000   &c|b37.064,000 

4g 

3 

& 

J 

do                 do 

July    1   1940 

a  In  hands  of  public;  total  issued  shown  in  left-hand 

colum 

n;  bala 

nee  unde 

r  unified  mo 

rtgage. 

b, 

c,  d 

,  e. 

f,  g,  see  foot-note  on  nex 

t  page. 

by  several  railroads — P.  C.  C.  &  St.L.  Ry..  Louisv.  &  Nashv..  &c.  Surplus 
earnings  are  paid  back  to  roads  using  bridge. 

STOCK  Is  $1,500,000:  °enn.  Co.  owned.  Jan.  1  1906.  $900,000.  DIvs. 
1896.  6H  %:  1897,  7  %;  In  1898,  6  %:  in  1899,  3  %;  1900,  8  %;  1901,  6  %: 
1902,5%-  1903,13%:  1904,4%;  1905,6%.  In  Dec.  1903  the  suit  of  the 
minority  stockholders  was  settled,  $150,000  of  the  $248,376  recovered 
being  distributed  as  a  10  %  div.  See  V.  78,  p.  102;  V.  79,  p.  2747.  For 
year  ending  Dec.  31  1905,  gross,  $331,569;  net,  $170,304;  dividends  '6  %). 
$90,000;  bal..  sur.,  $80,304.— (V.  79  d.  2717  > 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RV. — ROAD.— Louisville 
to  Henderson,  Ky.,  142  miles;   Irvlngton  to  Fordsvllle,  Ky.,  44  miles. 

HISTORY. — A  reorganization  June  1  1896  (per  plan  In  V.  62.  p.  138). 
The  Louisville  &  Nashville  In  1904-05  acquired  $706,081  preferred  and 
$1,318,385  common  stock.     V.  81,  p.  1100. 

SECURITIES. — Stock,  common,  $2,000,000,  preferred,  5%  non-cumu- 
lative, (2,000,000.     V.  62,  p. 138. 

REPORT  for  year  ending  June  30  1905,  In  V.  81,  p.  1312,  showed:  Gross, 
$928,687;  net,  $240,601;  Improvements,  $78,988;  Interest  and  taxes, 
$135,399;    surplus,  $25,714.     V.  83,  p.  155.) 

LOUISVILLE  &  JEFFERSONVILLE  BRI  DQEiCO— One  half  mile  long 
and  the  approaches  one  mUe-  opened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  Jeffersonvllie.  Stock,  $1,425,000: 
mtge.  is  for  $5,000,000  (trustee,  U.  S.  Trust  Co.  of  N.  Y.  and  Union  Trust 
Co.  of  Indianapolis);  bonds  for  $1,500,000  are  reserved  for  future  con- 
struction, &c:  the  bonds  are  guaranteed  by  the  Ches.  &  Ohio  and  Cleve.  C. 
C.  &  St.  L.  roads,  In  whose  Interests  the  entire  stock  Is  owned.  See  V.  61 . 
p.  559.— (V.  62.  p.  84.) 

LOUISVILLE  &  NASHVILLE  RR.— (See  Map.)— ROAD.— Operates 
mainline  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles:  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Tenn.,  &c,  3,180  miles,  making  total  system 
proper  June  30  1905,  4,101  miles.     The  system  Includes: 


Lines  owned  absolutely  or  through 

capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3,192 

Lines  leased,  &c. — 

•South.  &  North.  Ala.  RR 193 

Other  lines 483 1  Owned  but  leased  to  other  cos 

Do.  Paducah  &  Mem.  Div 


Reported  separately —  Miles. 

•Nashville  Chatt.  &  St.  Louis 950 

•Georgia  Railroad  system 571 

•Louis.  Hend.  &  St.  Louis 186 

•Chic.  Ind.  &  Louisville 592 

Operated  for  other  companies 48 

21 
248 
Blrm.  South,  (half  stock  owned)  .   26 

Yellow  Riv.  (all  stock  owned) 26 

•See  this  company.  

Total  of  all  June  30  1905 6.722 

26  miles,  was  repurchased  by 


Total  system  proper 4,053 

In  July  1906  the  Birmingham  Southern 
Tenn.  Coal  Iron  &  RR.     V.  83,  p.  38. 

In  Apr.  1902  acquired  control  of  the  Atlanta  Knoxvllle  &  Northern  Ry., 
Knoxvllle,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mile  branch  and 
trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  In  June  1904;  a  con- 
necting line  from  Jelllco.  Tenn.,  to  Knoxville,  66  miles  giving  direct  line 
Cincinnati  to  Atlanta,  was  completed  in  April  1905.  The  Chesapeake  & 
Nashville,  Gallatin,  Tenn.,  to  Scottsville,  Ky.,  35  miles,  with  branch,  12 
miles,  was  taken  over  July  1    1906.     V.  83,  p.   155. 

In  Mch.  1904  the  Newport  &  Cincinnati  Bridge  was  purchased.  Its  $1 ,400,- 
000  bonds  being  assumed.  V.  79,  p.  1474.  Proposed  purchase  of  South 
&  North  Alabama,  V.  80,  p.  472,  1235;  V.  82,  p.  1212,  1440. 

ORGANIZATION. — Line  opened  between  Louisville  and  Nashville  Nov. 
1859.     For  securities  owned  and  in  sinking  fund  see  V.  81,  p.  1119,  1120. 

Control  by  Atlantic  Coast  Line. — Late  in  1902  the  Atlantic  Coast  Line  RR. 
acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the  $60,000,000  out- 
standing), but  the  roads  are  operated  Independently.  V.  74,  p.  830,  1038; 
V.  75,  p.  733,  1399. 

DIV. —     1  '83-'87  "88    '89   '90 '91 '92 '93 '94-'98 '99 '00 '01-'04 '05      1906 

Per  cent.  J  None.  5  stk  5  stk  6     5     4     4     None  3H  4  5  y'rly.  6         6 

BONDS. — The  Evansv.  Hender.  &.  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  in  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1905,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund, 
$5,000  till  1900,  Inch,  then  $10,000,  and  so  Increasing.  Of  the  bonds,  $175.- 
000  have  been  drawn  for  payment  on  Sept.  1  1905,  by  payments  to  sinking 
fund  due  from  Sept.  1889  to  1905,  lncl.     V.  81,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year;  $383,000  was  paid  June  1  1906.     V.  82,  p.  751. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  $75,- 
000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  Hens  can  be  extended) ,  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile.  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  about -2,200  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  In  V.  51,  p. 
613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  Oct.  1905  company  re- 
ported $57,048,000  outstanding,  of  which  $1,139,000  in  treasury,  $18,200,- 
000  deposited  to  secure  the  coll.  trust  4s  of  1903  and  $147,000  In  sinking 
funds  or  deposited  for  other  Issues.     See  V.  81 .  p.  1848. 

Mobile  &  Montgomery — Louisville  &  N ashville  joint  mortgage  Is  for  $5,000,- 
000;  $1,000,000  reserved  for  Improvements.     V.  61,  p.  196,  750. 

Kentucky  Central  mtge.  abstract  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aue.  1  1936.  $2,000,000  authorized,  are  owned. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  Issue)  are  secured  by 
deposit  of  $24,000,000  L.  &  N.  unified  4s,  $4,779,000  L.  &  N.  Paducah  & 
Memphis  division  bonds,  the  latter  covering  the  road  from  Paducah,  Ky., 
to  Memphis,  Tenn.,  254  miles:  $2,500,000  L.  &  N.  Terminal  Co.  4s  (V.  7."), 
p.  1354),  $4,121,000  South  &  North  Alabama  5s  and  $500,000  Pensacola  & 
Atlantic  6s;  total,  $36,640,000  bonds.  A  proportionate  amount  of  the  col- 
lateral may  be  withdrawn  at  any  time  on  deliverv  to  the  trustee  of  not  less 
than  $1 ,000,000  of  the  bonds.  V.  76,  p.  542;  V.  78.  p.  287.  1446. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,790,- 
900  of  the  $10,500,000  Chic.  Indianapolis  &  Louisv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  joint  50-vear  4%  bonds.   V. 


74,  p.  1138;  V.  76,  p.  593.  Of  the  $15,500,000  joint  bonds  secured  by  deposit 
of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  improvements  and  enlargements  of  the  "Monon" 
at  not  over  $500,000  yearly. 

FINANCES. — Since  July  1  1894  the  "construction  account"  has  been 
closed.  Amount  of  permanent  Improvements  charged  In  operating  ex- 
penses In  1904-05  was  $2,562,314;  1903-04,  $1,746,184.  In  Feb.  1904  divi- 
dends on  Nashville  Chatt.  &  St.  Louis  stock  ($7,177,600  owned)  were  re- 
sumed, and  in  Feb.  1905  Increased  to  5  %. 

In  1905  the  L.  &  N.  dividend  rate  was  Increased  from  5  to  6  %. 

The  stockholders  on  Mch.  28  1905  authorized  a  $50,000,000  mtge.  cover- 
ing the  Atlanta  Knoxvllle  &  Cincinnati  division,  507  miles.  Including  20 
miles  of  trackage.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  4s,  $6,742,000;  At- 
lanta Knoxvllle  &  Northern  bonds,  $1,500,000;  Maysville  &  Lexington  Nor. 
Div.  bonds,  $400,000.  The  line  from  Livingston  to  Jelllco,  61  miles,  Is  sub- 
ject to  prior  lien  of  unified  mtge.  V.  80,  p.  872.  In  Jan.  1906  $14,543,000 
bonds  were  Issued,  of  which  $10,000,000  sold:  balance  held  In  treasury. 

EARNINGS. — For  half-year  ending  Dec.  31: 
6  mos. — i  Gross.  Net.  Oth.lnc.        Charges.  Balance. 

1905 $21,082,678     $6,234,387     $777,083     $3,482,659      $3,528,811 

1904 19,539,365        6,618,564        867,283        3,331,260        4,154,587 

Dividends  of  3  %  call  for  $1 ,800,000  during  each  of  the  6  months,  leaving 
balance,  surplus.  $1,728,811,  agst.  $2,354,587  in  1904.     See  V.  82,  p.  334. 

For  11  months  ending  May  31  1906,  gross,  $39,359,116,  against  $35,787,- 
701  In  1904-05;  net,  $11,262,551,  against  $11,320,621. 

REPORT. — Report  for  1904-05  in  V.  81,  p.  1096,  1112;  see  also  p.  1074. 

Year  end.  June  SO —  1905.  1904.  1903. 

Average  mileage 3,826  3,618  3,439 

Freight  earnings $27,732,625  $27,348,817  $26,578,621 

Passengers 8,619,650       7,643,685       7,044,087 

Mail,  express,  &c 2,164,796       1,951,291        1,826,671 

Gross  earnings $38,517,071    $36,943,793  $35,449,378 

Operating  expenses 26,490,021      25,141,548  23,970,813 

Netearnlngs 12,027,050     11,802,245  11,478,565 

Net,  lncl.  investments,  &c 13,654,541      13,437,399  12,601,058 

Taxes 985,365            921,700  844,474 

Interest  and  rent 5,476,103       5,613,228  5,184,076 

Advances  to  S.  &  N.  A., "&c 192,990             67,700  217,060 

Sinking  fund  payments 173,042           146,600  144,400 

Dividends (6)3,600,000  (5)3,000,000  (5)3,000,000 

Surplus  over  dividends $3,227,040     $3,688,171     $3,211,048 

OFFICERS.— Chairman,  Henry  Walters,  N.  Y.,  Pres.,  M.  H.  Smith. 
Louisville;  1st  V.-P.,  W.  L.  Mapother;  2d  V.-P.,  A.  W.  Morriss,  71  B'way, 
N.  Y—  (V.  82,  p.  324,  392,  751,  1040,  1212;  V.  83,  p.  38,  155.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg,  Pa.,  to 
Williamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  days'  notice.     Rental,  $35,000  per  annum. —  (V.  64,  p.  330.) 

MACON  &  BIRMINGHAM  RY. — Owns  Sofkee  Jet.  to  La  Grange,  Ga., 
97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since  Feb.  1  1904  operated 
by  Ga.  South.  &  Fla.  officials,  although  independently.     V.  78,  p.  584. 

For  calendar  year  1905,  gross,  $144,530;  net,  $9,281,  against  oper.  def. 
of  $844  In  1904.  In  year  1904-05,  gross,  $134,054;  net,  $8,230;  other  inc., 
$402;  int.,  taxes  and  rentals,  $40,166;  bal.,  def.,  $31,534. —  (V.  82,  p.  628.) 

MACON  DUBLIN  &  SAVANNAH  RR. — Owns  road  from  Macon  via  Dub- 
lin to  Vldalla,  Ga.,  92  miles.  In  Oct.  1904  Atlantic  Coast  Line  Interests 
acquired  all  the  stock  and  bonds.  V.  79.  p.  2085.  In  year  end.  June  30 
1905,  gross,  $245,509;  net,  $74,286. —  (V.  81,  p.  265,  1792. 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewiston, 
91  m.;  Bath  to  Lewiston  and  Farmington,  76  m.;  Belfast,  Dexter,  Bucksport 
and  Mt.  Desert,  including  ferry  (7.7  miles) ,  132  m.:  Portland  &  Ogdensburg 
Ry.,  Portland,  Me.,  to  Lunenberg,  109  m.;  small  branches,  8  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  m.; 
Bath  to  Rockland  (Including  steam  ferry,  6-10  m.),  49  m.;  total,  June  30 
1905,  824  miles,  of  which  396  owned,  387  operated  under  999-vear  leases 
and  practically  owned;  33  m.  operated  under  50-year  leases  and  8  miles 
ferry  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Rv..  137  miles, 
was  purchased,  its  3H  %  bonds  (see  table  above)  being  guar.,  prln.  and  int., 
by  end.;  but  road  is  oper.  separately.  V.  78,  p.  103,  820,  989:  V.  79,  p.  2640. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

DIVIDENDS. — 1884  to  July  1903,  6%  yearly;   since  to  July  1906,  7%. 

BONDS. — There  are  also  $81 ,000  Maine  Shore  Line  6s  assumed,  due  1923; 
also  $100,500  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Station  bonds. 

ANNUAL  REPORT. — Report  for  1904-05  was'In  V.  81.  p.  1433. 

Year  rnd.  June  30 —    •         1905.  1904.  1903.  1902. 

Gross  earnings $7,099,218      $6,773,560      $6,541,160      $6,194,305 

Netearnings 1,962,614        1,432.017        1,432,305        1,-125.166 

Other   Income 237,040  218.061  iu;),.-!24  153,857 

Net  Income $2,199,666  $1,650,078  $1,625,629  $1,579,023 

Interest $631,860  $643,110  $643,110  $043,110 

Rents    545.876  545,876  ,876  545,870 

Dividends.. (7)348,365  (7)348.348  (6)208,575  (6)298.566 

Sinking  fund 144, mil  29.440  29,440  140 

App.   Bangor  Terminal.  300,000          

Chargedoff. 50.000                                  

Bal..  surplus. $178,871  M3.S0S         sm*.«28  $62,031 

— (V.  79,  p.  1328,  2640;  V.  80,  p.  600;  V.  81.  p.  897,  I433J 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Louisville  &  Nashville — (Concluded) 

Collateral  trust  M  call  at  par  after  1908  gold,.  Us. c* 

St  Louis  property  1st  M  gold  $650,000 SSt.c 

Mobile  &  Montgomery  joint  mortgage  gold  —  Ce.c 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

Henderson  Bridge  Co— 1st  M  g  drawn  at  105_Ce.c* 
Nashv  Flor  &  Shefl  1st  M  g  assumed  in  1900.. Ce.c 
Sou  &  Nor  Alabama  2d  M  gold  sink  fd  52,000,000 
Consol  mortgage  (for  $10,000,000)  gold  guar.Ce.c* 
Newp  &  Cin  Br  1st  M  g  s  f  ass'd  gu  by  Penn  RR. .  F 

L  &  N-So  joint  M  $7,750,000  red  1907 S.c*&r 

Kentucky  Central  M  ($7,000,000)  gold Mp.c 

Atlanta  Knoxvllle  &  Northern  1st  M  gold Ce 

Consol  mortgage  gold  $10,000  per  mile. Us 

L  &  N— Atl  Knoxv  &  C  Div  M  $50,000,000 Us 

Louisville  New  Albany  &  Chicago — See  Chicago  Indl 

Lykens   Valley — Stock.     Rental  pays  5% 

Macon    &    Birmingham — 1st   M   $500,000   gold.. OB. c 
Maine  Central — Stock  and  scrip   ($12,000,000)  .... 

First  consolidated  mort-1  ($269,500  are  5s) c&r 

gage,  $9,000,000 J  ($3,265,500  are  4s) c&r 

Collateral  trust  bonds  for  Mt  Desert  Branch.. A B.c 
Improvement  bonds  "A"  &  "B"  not  mortgage  s  f 
Maine  Central  Eu  &  No  Am  refunding  mortgage  gold 

First  M  Penobscot  Shore  Line  RR  Co  assumed 

K  &  L  second  mortgage  (for  $400,000)  assum.BB 

European  &  Nor  Amer  stock  5  %  rental  999  years.. 

Portland  &  Ogdensburg  stock  (2  %  rental  999  years) 

Cons  M  ($800,000  are  3^s)  guar  p  &  1  end. _B B.c 

Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 

Dexter  &  Piscataquis  stock  5  %  rental  999  years 

First  M  Dexter  to  Dover  etc  guar  by  end BB 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guaranteed  p  &  1  (endorsed) 

Upper  Coos  RR  stock  6  %  rental  999  years 

First  mortgage  guaranteed  p  &  1  (endorsed) 

Extension  M  $21,000  d  m  guaranteed  p  &  1  (end) 

b  Also  $22,469,000  in  treasury  or  pledged  for  other 

32.000     d  $57,000    e  $41,000    f  $15,000  8  $424,000 


Miles 

of 
Road. 


Date      Size,  or 
of  Par 

Bonds.     Value. 


1903 

1891 

179 

1895 

160 

1881 

1881 

105 

1887 

189 

1880 

189 

1886 

1895 

1902 

220 

1887 

228 

1896 

228 

1902 

487 

1905 

anapo 

lis  &   L 

19 

97 

1896 

1  304 

J1872 

\1872 

41 

1883 

'86-'87 

56 

1893 

48 

1890 

48 

1891 

120 

109 

109 

1888 

'87-'89 

17 

17 

1889 

53 

53 

1890 

55 

22 

1890 

33 

1890 

Issues 

etc., 

l$8 

71.000 

$1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

1,000 

1,000   &c 

oulsville 

20 

1  000 

100 

100   &c 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1.000 

100 

1.000 

1,000 

See  text. 

j  $42.0 


Amount 
Outstanding 


$23,000,000 

617,000 

4,000,000 

il,523,000 

1,414,000 

kl,  996,000 

Own  L  &  N 

1  3,247,000 

1,400,000 

m  5.870,500 

j6, 700,000 

999,000 

500,000 

10,000,000 

600,000 

500,000 

4,988,000 

4,193,500 

4,790,500 

669,000 

450,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

300,000 

122,000 

175,000 

800,000 

800,000 

350,000 

350,000 

693,000 

Additional 

00     k  $100 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%         Payable.  Whom. 


4  g 
5g 
4^  g 
6g 
6g 
5g 
6g 

5  g 

4H  S 
4  g 

4g 
5g 
4g 

4  g 

>  in  1905 

5  g 

7  in  1905 
5  &  7 

4&4H 
5 

4 

4 

5 

5 

2 
3H  &  5 

4 

5 

4 

4 

4 

6 

4 

4H 
amounts 
,000      I  $ 


g 


A 

M 

M 

F 

M 

F 

A 

F 

J 

J 

J 

J 

M 

M 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


O  71  Broadway,  New  York 
S  St  Louis  Tr  Co,  St  Louis 
S  71  Broadway,  New  York 


Bonds — PrincX 

pal.  When  Due 

Stocks — Last 

Dividend. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


—J 

&     J 
—J 
&     O 

&    o 

&     D 
&      J 


& 
& 
& 
& 


A 
A 
J 
J 
J 
F 
1-' 
A 

Q— F  28 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
were  ow 
4,753.00 


J  P  Morgan   &  Co,  N  Y 


71  Broadway, 

do 

do 


New  York 
do 
do 


Office,  13  William  St, NY 
Old  Colony  Trust,  Boston 
Office,  Portland,  Me. 
1  Second  National  Bank.f 
J  Boston:  &  Portland  \ 
Am  L  &  Tr,  Bost;  &  Port 
2d  Nat  Bk,  Bost:  &  Port 
Boston  and  Portland 
Second  Nat  Bank,  Bost 

do  do 

Treasurer's  Office,  Bang'r 
Maine  Cent  Off,  Portland 
2d  Nat  Bk,  Bost;  &  Port 
Portland,  Me;   &   Boston 
Office,  Dover,  Me. 
2d  Nat  Bk,  Bost;  &  Port 
Maine  Cent  Off,  Portland 
2d  Nat  Bank,  Boston 
Office,  Portland,  Me 
2d  Nat  Bk,  Bost;  &  Port 
Office,  Portland,  Me. 
ned  by  the  Co.  on  July  1 
0      m  $43,000. 


April  1 
Mar  1 
Sept  1 
Aug  1 
Sept  1 
Aug  1 
April  1 
Aug  1 
July  1 
July  1 
July  1 
Dec  1 
Mar  1 
May   1 


1923 
1916 
1945 
1921 
1931 
1937 
1910 
1936 
1945 
1952 
1987 
1946 
2002 
1955 


July 
Jan 
Aug 
Feb 


July  19061}£  y 
July    1   1946 
July  2'06  1%  % 
April  1    1912 
April  1   1912 
June  1    1923 

1916-1917 
1    1933 
1    1920 
1    1921 
April  15  "06  2)4 
May31  *06  %  % 
Nov    1    1908 
June27-Jan  29 
July'06  2]4  % 
July    1    1929 
May  1906  2% 
Nov    1    1930 
May  1906  3  % 
May    1    1930 
May    1   1930 
1905,  viz.: 


MANCHESTER  &  LAWRENCE  RR. — Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line) ,  22  %  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
■  Boston  &  Maine  at  rental  paying  10  %  dlv.  In  1895  a  div.  of  50  %  paid  from 
proceeds  of  C.  &  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED). —  (See  Map  Interborough  Rapid  Tran- 
sit Co.) — Owns  all  the  elevated  railroads  in  boroughs  of  Manhattan  and  the 
Bronx,  N.  Y.  City,  mainline  and  branches,  37 y2  miles,  double-tracked,  with 
14  miles  additional  third  track,  sidings,  &c.  V.  70,  p.  176,  633.  Late  in 
1902  began  using  electric  third-rail  on  entire  system.     V.  75,  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Apr.  1  1903,  guaranteeing  7%  per  annum  on  the  stock.  V.75,  p. 
1202,  1302;  V.  76,  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Transit 
Co.,  V.  76,  p.  101.     Guaranty,  V.  76,  p.  480. 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds  when  due. 
Amounts  beyond  $40,000,000  may  be  issued  for  extensions  at  the  rate  of 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  (See 
abstract  of  mortgage  in  V.  51,  p.  248,  and  application  to 'New  York  Stock 
Exchange  In  V.  52,  p.  353.) 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  See  "Chronicle," 
V.  66,  p.  954,  and  V.  67,  p.  789;  V.  82,  p.  1380.  Personal  property  tax 
assessment  see  V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71, 
p.  1120.  Taxes  In  litigation  Oct.  1903  (other  than  franchise  tax),  per 
balance  sheet,  $303,000.      V.  76,  p.  212. 

DIVIDENDS.— \  '89.   '90-96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
Since   1888 %J5y2     6  y'rly.  4H       4       4       4       4       4     7H 

In  Jan.  1905,  1H%  and  %  %  extra  for  the  9  months  ending  Dec 
since,  1  %  %  quarterly.  V.  79,  p.  2456. 

KARNIXGS. — For  9  months  ending  Mch.  31: 

9  mos. —  Gross.  Net.        Other  inc.   Ch'ges&div. 

1905-06 $9,363,849     $5,257,991     $284,708     $5,276,095 

1904-05 9,999,318        5,831,842        236,000        5,315,184 

ANNUAL  REPORT. — Report  for  year  1904-05  was  given  in 
666,  and  report  for  year  ending  Sept.  30  1903  in  V.  77,  p.  1872 

1904. 
$14,187,683 
8,341,631 


Since. 
7  %  y'rly 
31  1904; 


Balance 

$266,604 

752,658 

V.  81,  p. 


Year  ending  June  30 —  1905. 

Gross  earnings $13.198 ,290 

Net  over  operating  expenses 7,651,353 

Other  income 309,552 

Interest,  rentals  and  taxes 3,007,512 

Dividends    (7)  3 , 864 ,000 


1903. 
$12,208,337 
6,747,540 
341,505  346,859 

2,893,412  2.820,859 

(7)3,864,000  (6^)3,546,000 


Balance  after  dividends sur. $1,089, 393  sur. $1,925, 726     sur.$727,544 


Yr.Sep.30.  Passengers. 
1898-99  ...  177,204,558 
1899-00  ...  183,788,851 


Yr.Sep.30.  Passengers. 
1902-03  ...  255,565,390 
1903-04  ...  289,637,600 


Yr.Sep.30.  Passengers. 

1900-01  ...  194.152,316 

1901-02  ...  223,427,283 
—(V.  79,  p.  731,  2205,  2456,  2588;  V.  81,  p.  666;  V.  82,  p.  1380.) 

•  MANILA  RR. — To  own  633  miles  on  the  island  of  Luzon,  Philippine 
Islands,  of  which  208  operated  and  425  to  be  constructed.  V.  82,  p.  1380; 
lioi':  v.  "9,  p.  786.  Speyer  &  Co.  are  promoting  the  enterprise.  Incor- 
porated June  6  1906  with  $100,000  capital  stock. —  (V.  82,  p.  1380.) 

MANISTIQUE  MARQUETTE  &  NORTHERN  RR.— Manlstlque,  Mich., 
on  Lake  Michigan,  northerly  to  Shlngleton,  on  the  Duluth  So.  Shore  &  At- 
lantic, 40  m.,  with  branch  to  McNeil's,  13  m.;  V.  75,  p.  185.  Operates  car 
ferries  between  Manlstlque  and  Northport  and  Manlstlque  and  Ludlngton  on 
Pere  Marquette  RR.  Stock  $2,000,000,  of  which  the  Grand  Rapids  & 
Indiana  owned  $1,898,800.  V.  82.  p.  1098.  Sold  in  foreclosure  on  Sept.  21 
1905.  V.  81.  p.  975:  V.  78,  p.  2012;  V.  74,  p.  776;  V.  76,  p.  810.  No  plan 
of  reorganization  formulated  to  Julv  1906.  For  year  ending  Dec.  31  1903: 
Gross  earns..  $130,936;  net,  $1,890;  Int.  on  bonds,  $51,  667;  def.,  $49,776. 
—V.  81.  p.  975.1  ( 

MANISTEE  &   GRAND  RAPIDS  RR. — See  page  177. 

MANITOU  &   PIKE'S  PEAK  RY.— See  page  177. 

MARICOPA  &  PHOENIX  &  SALT  RIVER  VALLEY  RR. — Maricopa  to 
Phoenix.  Ariz.,  36  miles;  Tempe  to  Mesa,  7  miles;  total,  43  miles.  Stock, 
$1 .000,000;  par,  $100:  all  owned  by  Southern  Pacific  Co.,  which  also  owns 
$539,000  of  the  $540,000  6%  and  the  $78,000  5%  bonds.  .Bonds,  see 
table  above.     V.  67,  p.  1357. — (V.  77,  p.  2280.) 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Owns  from  Moore's 
Junction  to  Palos,  O.,  42.08  m.;  branches,  7.42  m.;  trackage  to  Marietta, 
3.20  m.  In  Nov.  190S  the  Pittsburgh  &  Lake  Erie  acquired  the  road. 
V.  81.  p.  1436;  V.  71,  p.  810,  1012.  Stock.  S230.000.  Bonds.  $250,000  40- 
year  gold  5s,  due  Nov.  1  1940.  For  vear  end.  June  30  '05,  gross,  $63,637; 
net.  $3,895;  total  deductions,  $16,028;  bal.,  def.,  $12,133.  Pics.,  J.  T. Blair, 
Greenville,  Pa.;  Sec.  and  Treas.,  A.  H.  Blair.— (V.  75,  p.  793;  V.81 ,  p.  l 

MARYLAND   DELAWARE  &   VIRGINIA  RY.— See  page  177. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md.,  to  York,  Pa.. 
80  miles,  with  branch,  Delta  to  Peach  Bottom.  4  in.  V.  71'.  p.  339.  To  be 
equipped     electrically  at  least  from  Baltimore  to  Hclalr,  26  in.      V.  82,  p.138 

STOCK  AND  BONDS.— Stock  authorized,  $3,600,000,  of  which  $1  .997.- 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2.7(K),ooo  to  $1,200,000.  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  5s  and  $07,000  addi- 
tional for  future  purposes,  &C.  V.  7-1.  p.  94,  127:  A.  7!).  p.  2205  l 
land  a.-  Pennsylvania  Terminal  guaranteed  bonds.  V.  81',  p.  ion,  I 
Paid  on  Incomes  1901,  3%;  since  to  1905.  Inclusive.  4%  yearly. 

E  VK\I  \<;s.    -12    mos. .11905-06 _c;ross,  $360  -'too;   net,  $120,221. 

July   1   to  June  30.  1904-05.       ..    .Cross,     323.571:    net,     100,313. 

Surplus  over  charges.   $11,220,  against  $25,330   In    1904-05. 

REPORT.— Report  for  year  ending  Dec.  31  1905  In  V.  82,  p.  509, 
showed:  gross,  $344,206;  net.  $114,360:  Int.  on  bonds,  &c.  $82,236:  bal.. 
sur.,  $32,124.     Pres.,  John  Wilson  Brown.  -(V.  82,  p.  1041 .  1 102.  138 


MASON  CITY  &  FT.  DODGE  RR. —  (See  Map  Chicago  Great  Western.)  — 
Owns  road  from  Oelweln,  la.,  to  Council  Bluffs.  260  miles;  Hayfleld,  Minn., 
to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coalville,  la.,  18  m.;  track- 
age, Council  Bluffs  to  South  Omaha,  7  m.;  total,  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non-cum.  4  %  pref.  stock  ($13,635,752  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  its  main  line  to 
Omaha,  under  an  agreement  dated  April  1  1901,  running  for  100  years, 
and  later  modified,  which  provides  that  the  Mason  City  &  Ft.  Dodge  shall 
receive  60  %  of  all  earnings  from  business  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  interest  on  bonds  and  pref. 
stock  is  to  be  held  in  trust  by  C.  G.  W.  for  payment  of  future  coupons.  In 
1905  $12,000,000  4  %  bonds  were  sold.  Compare  Chic.  Great  Western  Ry. 
and  V.  73.  p.  566,  616,  722;  V.  77,  p.  640.  V.  78.  p.  1782;  V.  80,  p.  2621. 
Earnings  for  9  mos.  ending  Mch.  31  1906,  gross,  $1,387,485;  ne,  $550,694; 
charges,  $434,710;  bal.,  sur.,  $115,984.  Report  for  year  ending  June  30 
1905  in  V.  81,  p.  907,  showed:  gross,  $1,465,983;  net,  $451,957. — (V.  81, 
p.  1436;  V.  80,  p.  1380.) 

MASSAWIPPI  VALLEY  RY. — Province  Line  to  Lenoxvllle,  Que.,  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslc 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5  %,  6  %  since  Jan.  1  '97.  Of  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  its  mtge.  and 
$50,000  is  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates.     (See  "Supplement"  of  October  1901.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE. — Meadvllle  to 
Linesville  Pa.,  21  miles,  and  branches,  2  miles;  total,  23  miles.  Leased 
to  June  8  1989,  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.;  rental,  25%  of 
gross  earnings.     Stock.  $200,000;  par,  $50. 

MEXICAN  CENTRAL  RY.  LIMITED  (MEXICO). —  (See  Map.) — Op- 
erates Mexico  City  north  to  Juarez  City,  with  branches,  viz.: 

Owned —  Miles.       Owned—  Miles. 

Mexico  City  to  Juarez  City 1,224  Jimenez  to  Rosario 96 

Mexico  to  Rio  Balsas 181   Other  branches 585 

Chlcalote  to  Tampico 407  ]      Leased — 

Tamplco  to  Paredon 370  I  Mexico  Union  Ry 11 

Branch,  Irapuato  to  Ameca 2171  Bar  extension  (Tampico  to  La 

Branch,    Guadalajara   to   Tux-  Barra)   6 

pan 1201  

San  Pedro  to  Paredon 138  |      Total,   Nov.   1905.. 3,355 

In  Aug.  1905  an  extension  was  proposed  from  Lecheria,  near  City  of 
Mexico,  to  near  Tampico,  225  m.,  including  the  Pachuca  Zacaultipan  & 
Tampico  Ry.  (purchased),  Sandoval  to  Apulco,  &c,  about  62  m.,  the  un- 
constructed  portion  carrying  a  subsidy  of  5  %  Mexican  Government  silver 
bonds  at  $10,000  per  mile.  An  extension  Is  also  projected  to  Acapulco. 
(V.  75,  p.  981,  1203.)  The  Coahuila  &  Pacific  RR.,  Saltillo  to  Torreon, 
Mex.,  200  m.,  was  acquired  in  Aug.  1905,  and  will  be  extended  from  Saltillo 
to  Paredon.  V.  80,  p.  1856;  V.  81 ,  p.  726,  1792.  On  Sept.  1  1905  acquired 
most  of  stock  of  Mex.  Nat.  Construction  Co.,  owning  road  from  Zacatecas 
to  Ojacaliente,  30  m.,  and  Manzanillo  to  Collma,  60  m.,  a  connecting  line  to 
be  built  from  Tuxpan  to  Manzanillo,  102  miles,  forming  a  through 
line  to  the  Pacific  Coast.  V.  79,  p.  1957;  V.  80,  p.  1172,  2621;  V.  81. 
p.  -'31,    726,    1792. 

ORGANIZATION. — Incorporated  Feb.  25  1880  under  the  general  law  of 
Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Government. 
Debt  readjusted  In  1889 — see  V.  48,  p.  191,  292,  327.  See  also  Mexican 
Cent.  Ry.  Securities  Co.,  Limited,  below.  In  March  1901  a  syndicate 
headed  by  H.  Clay  Pierce  of  St.  Louis  acquired  a  majority  of  the  stock. 
V.  72,  p.  627.  873:  V.  75.  p.  29;  V.  77.  p.  299,  401. 

SUBSIDY. — The  balance  of  the  subsidy  trust  fund  In  the  hands  of  the 
trustee  for  the  payment  of  Int.,  if  needed,  on  1st  consol.  4s,  on  June  30  '05, 
<onslsted  of  $3,636,000  of  priority  mtge.  bonds  at  cost,  $3,977,477,  and 
$3,920  cash,  $750,000  priority  bds.  (cost  $820,437)  having  been  withdrawn 
from  the  fd.  during  the  yr.  end.  June  30  '05  to  pay  Int.      v.  81,  p.  1040. 

.STOCK. — Authorized,  $32,000  per  mile  or  $100,000,000  In  all;  par,  $100. 

In  July  1906  $11,285,000  new  stock  was  listed  and  $328,200  additional 
stock  was  Issuable  for  new  mileage  and  acquisitions,  making  a  total  of 
$59,454,300.      V.  81,  p.   1792. 

BONDS. — Of  the  authorized  Issue  of  $8,000,000  priority  bonds  $1,403,000 
were  paid  off  with  subsidy  collections,  and  canceled  In  1891;  $1,000,000  was 
reserved  for  additional  rolling  stock;  the  balance,  $5,597,000,  was  held  as 
an  Investment  by  the  trustee  of  the  consol.  mtge.,  but  $1,961,000  was 
withdrawn  In  1904-05  (prior  to  July  1)  toward  payment  of  Interest  on  out- 
standing consol.  4s;  on  Dec.  5  1905  $1,536,000  of  the  $1,961,000  had  been 
sold  and  $  12.".. 000  was  in  the  treasury.  V.  52.  p.  390;  V.  79,  p.  103;  V.  82, 
p.   1  1:17.      (See  abstract  of  mtge.  in  "Chronicle,"  V.    10.  p.  177.) 

Both  series  of  Incomes  are  non-cum.  and  secured  by  one  Indenture  to  the 
American  L.  &  T.  Co.  of  Boston.  First  Incomes  received  3  %  Interest  In 
is. 10,  is. 11  and  1892;  none  since.     V.  72.  p.  627,  880. 

In  1906,  in  addition  to  the  $66,874,000  consol.  4s  shown  above,  $33,341.- 
ul  been  certified  bv  the  trustee,  of  which  $16,129,000  were  held  as 
collateral  for  4  }<i  %  bonds  and  about  $16,000,000  for  6%  notes  of  1904. 
V.  79.  p.  267.     See  Mexican  Central  Securities  Co.  below. 

in  June  1906  $38,000,000  of  5%  coll.  trusl   noti  old,  maturing 

Julv  1910,  pan  of  an  Issue  of  $35,000,000,  to  lie  used  In  part  to  refund  the 

$  19,000, i  coll.  trust  Issues  maturing  in  L907  and     I 

win  in-  secured  bv  deposit  of  $1,200,111.11  priority  5s,  $5  '■  *■  I'ac 

lai     ".s.  $2,500,000  Tampico  Harbor  1st  guar.  5s,  $41,000,000  consol. 

I    $5,000, >    1st    consol.   Incomes.      The  coll.   trust   issues   maturing 

1907  and    1908  were  In  July   1906  offered  the  right  of  exchange  on  certain 
terms.     The  loan  win  1  i nance  t he  compans  's  requirements  until  1911.  when 
onsols  mature.      V.  82,  p.  1407:    Y.  83,  p.  156. 

In   1906  a  larirc  amount  of  equipment  was  ordered,  for  which  car  trusts 

Will   be   Issued.        V.    82,    p.    1   I 

i;  \RXIXGS.  -Mexican  cur.'  1906-06,  Cross  $23,315,446;  ncl  .57.1  23.432 
July    1    to  April  30  (10  mos.)    J 1904-05,  Gross,    21 .418.238;  net.  6,887.985 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 

Date 

of 

of 

Road. 

Bonds. 

Size,  or 

Par 

Value. 


Amount 
Outstanding 


Maine  Central — (Concluded) 

Dexter  &  Newport  stock  5  %  from  Nov  25  1898 

First  M  (old  6s  refunded  In  1897)  guar  p  &  1  end..* 

Eastern  Maine  stock  ilA%  rental  999  years 

Wash  Co  1st  M  $20,000  p  m  gold  guar  (end)  red 
Manchester  &  Lawrence — Stock  10  %  rent  till  '37  B&M 
Real  estate  bonds  (not  mortgage)  int  gu  by  B  &  M.c 
Manhattan  (Elevated)  Ry,  N  Y — Stock  $60.000,000.. 
Metropolitan  El  1st  M  $600,000  p  m  assum  g..Ce.c' 
N  Y  El  debentures  secured  by  con  mortgage  of  1890 
Manhattan  Elevated  consol  mortgage  gold.Ce.c'&r 

Manis  Marq  &   Northern— 1st  M  $1,500,000  gold 

Man  &  Pikes'  Peak  Ry— 1st  M  $500,000  gold.-.Mp.c 
Md  D  &  Va — 1st  M  $2,000,000  auth  gold  guar  p  &  1 
Maryland  &  Penn — York  &  Peach  Bottom  mortgage.. 

First  M  $1,200,000  gold  call  at  105 MeBa.c* 

Income  M  $900,000  4%  cum  call  at  par MBa 

Maryland*  Penn  Ter  1st  M  $200,000  g  gu  p&i  redlOl 
MasonCity  &  Ft  Dodge— 1st  M  $12,000,000  g__Ce.c&r 
Massawippi — Stock  guar  same  div  as  Conn  &  Pass.. 
Meadville  Conneaut  Lake  &  Lines ville — First  mortgage 
Mexican  Central — 1st  M  (unassented)   including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  gold..BB.c,&r 
First  cons  lnc  &  scrip  non-cum  ($9,600  p  m)  g_  AB.c* 
2d  cons  inc  ($6,400  p  m)  red  50  %  to  Aug  1929   ABc* 

Registered  Income  bonds  and  scrip  unassented r 

Coll  trust  bands  gold  sec  by  cons  4s  call  par.MSt.c* 
Collateral  trust  notes  $10,000,000  authorized  (text) 
Collateral  trust  notes  $10,000,000  authorized  (text) 
Collateral  trust  notes  $35,000,000  gold  redeem  par.. 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par.. 

do     ($50,000  yearly  par)  red  102  M  beg  '10   OB.c* 

Mex  Int — Prior  lien  £1,200,000  red  at  par.  Un.xc*&r 

First  cons  M  $16,000,000  gold  not  guar..Mp  xc*&r 

do         gold  guar  stp  subj  to  call  at  95  to  Mar  1907 

Income  4%  bonds  (no  mortgage)  non-cumulative. . 

Mexican    Mineral — 1st   M  $500,000  g  red   110  s  L.IHo 


14 
14 
19 
137 
22 

"37 
18 
32 
32 
53 
9 
71 
40 
84 
84 

378 
37 
23 


3,138 
3,138 
3,138 


615 
880 
880 


16 


1897 

1904 

1892 

1878 
1886 
1890 
1902 
1891 
1905 
1882 
1901 
1901 
1906 
1905 

1891 
1881 
1889 
1889 
1889 
1889 
1881 
1902 
1904 
1905 
1906 


1897 
1899 
1897 
1897 
1897~ 


18119 


$100 


1, 


100 
,000 

100 
1,000 

100 
£  &  $ 

1,000 
,000  &c 
1,000 
1,000 
1,000 
50  &c 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


5,000 
1,000 


1,000 

1,000 

£100  &c 

$500   &c 

500  &c 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


$122,000 

175,000 

200,000 

2,500,000 

1,000.000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

2,000,000 

202,450 

900,000 

900,000 

200,000 

12,000,000 

800,000 

200,000 

262,000 

See  text. 

66,874,000 

20,567,200 

11,282,000 

329,000 

10,000,000 

10,000,000 

9,000.000 

See  text. 

2,057,392 

550,000 

700.000 

5,850,000 

705,500 

6,501.000 

4.499.000 

b$340.000 


5 

4 

4H 
3J4  g 
10 
4 
7 
6 
5 
4 
5 
5 
5 
5 
4g 
In  1903 
g 


E 


o 
4 
6 
5 

(7)  4 
5g 
4g 
3g 
3 
3 

4J4  g 
6 

5g 
5  g 


J       &  J 

M     &  S 

M     &  N 

J      &  J 

M    &  N 

J      &  J 

Q— J 

J      &  J 

M    &  S 

A     &  O 

M    &  N 

A     &  O 

F     &  A 

M     &  S 

M     &  S 

A     &  O 

M     &  N 

&  D 
A 


F     & 
J      & 


& 
& 
& 


5g 
5g 
4y3  g 
4g 
4  g 
In  1905 
6g 


July  10 

"  JulyT  * 
F  &  A 
J  &  J 
M  &  S 
J      &     J 


Treasurer's  Office, Portl'd 
2d  Nat  Bk.  Bost  &  Port 
Office,  Rockland  Me. 
jTreas  Office,  Portland, Me 
\  Manchester  and  Boston 
Boston  &  Me  RR,  Boston 
195  Broadway,  New  York 
Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

May  1093  coupon  last  pd 
See  text. 

Treasurer's  Office,  Phlla 
First  Nat  Bk,  York.  Pa. 
Brown  Bros,  N  Y:  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 
Blair  &  Co.  New  York 
S    D    &   Tr   Co,    Boston 
Merch  Nat  Bk,  Meadv  ,Pa 
Safe  Dep  &  Tr  Co, Boston 

iSafe Dep  dTTrCo .Boston 
None  paid. 

do 

do 
St  Louis  and  New  York 
ICo.'s  Ofl*,25  Broad  St, NY 

do  do 


July  1906  2H% 
Sept    1    1917 
May  1906  2M  % 
Jan     1   1954 
May  1  1906  5  % 
Jan     1    1922 
July  1  '06  1  ii  % 


& 
& 
& 
& 
& 


O ;  Old  Col  Tr  Co ,  Bost  &  Lon 
Oj  do  do 

SlSpeyer  Bros,  London 


SSpeyer  &  Co,  New  York 
S  do  do 

Sept  1     Owned  by  Nat  RR  of  Mx 
F     &     A  Morton  Trust  Co,  N  Y 


July    1 

1908 

Mar    1 

1916 

April  1 

1990 

May   1 

1952 

Oct     1 

1909 

Feb     1 

1955 

April  1 

1932 

Mar    1 

1951 

April  1 

1951 

May   1 

1936 

June  1 

1955v 

Aug  1 

906   3% 

July   1 

1921 

July    1 

1911 

July   1 

1939 

July   1 

1911 

Jan  10 

1939 

Jan  10 

1939 

July   1 

1911 

Feb    1 

1907 

Jan     1 

1907 

Sept  1 

1908 

July  1 

1910 

April  1 

1917 

Oct     1 

1919 

Sept   1 

1947 

Sept  1 

1977 

Sept  1 

1977 

Aug    1    1919 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1905  was  in  V.  81 ,  p.  1040.  The  gross  earnings  below  are  Mexican 
currency;  all  other  figures  U.  S.  currency.  Mexican  dollars  averaged  48.41c. 
In  year  ending  June  30  1905,  45.13c.  for  fiscal  year  1903-04  and  42.16c.  in 
calendar  year  1902. 

—  Years  end.  June  30 — ■  — Years  end.  Dec.  31 — 
1904-05.  1903-04.  1903.  1902. 

Gross  earns.  (Mex.cur.). $26,097,699   $26,002,202   $25,064,354   $21,132,227 
Operating  expenses 17,599,176      19,619,872      18,941,205      15,170,621 


Net  earns. (Mex.cur.).  $8,498,523 
do       (U.S.  cur.)-    $4,118,173 


$6,382,330 
$2,886,846 


$6,123,149 
$2,598,556 


$5,961,606 
$2,513,384 


INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30  1905. 
(U.  S.  CURRENCY.) 


Net  earnings $4,118,173 

Interest  on  Tampico  Har- 
bor Co. bonds 

Withdr'n  from  sub.  fund. 


140,675 
750,000 


Deductions  (Concluded)  — 
Accts.,  &c,  charged  off..     $181,400 
Cancellation  of  option  to 

buy  consol.  bonds 800.000 

■  I  Miscellaneous  interest 83,912 

Total. _$5,008,848|Betterm'ts  &  improvem'ts      270,510 

Deduct —  I  

Tamp.Harb.Co.rent.acct  .    $163,979|      Total  deductions $5,219,558 

Interest  on  bonds... 3,719,7571  Deficit  for  year... $210,710 

Chairman  of  Board,  H.  Clay  Pierce;  Pres.,  A.  A.  Robinson. 
Executive  Committee:  H.  Clay  Pierce  (Chairman  of  Board) ,  A.  A.  Robin- 
son, F.  H.  Prince,  C.  D.  Simpson,  Eben  Richards,  E.  N.  Foss. 

Office,  25  Broad  St.,  New  York. — (V.  81,  p.  668,  726,  841,  1040,  1044, 
1242;    V.  82,  p.  392,  628,  1438;    V.  83,  p.  156.) 

MEXICAN  CENTRAL  RY.  SECURITIES  CO.— Formed  In  1899  (V.  68. 
p.  331)  to  acquire  the  4  %  consols  of  Mexican  Cent.  Ry.  Each  $1 ,000  bond 
deposited  was  exchanged  for  £102  "A"  and  £102  "B"  debenture  4  %  stock, 
both  secured  by  the  same  deed  of  mtge.  to  Right  Hon.  Lord  Hillingdon, 
Right  Hon.  Lord  Revelstoke  and  H.  W.  Smithers,  trustees.  Issued  £3,- 
848,460  each  of  "A"  and  "B";  Interest  on  "A"  is  payable  Jan.  and  July  15  in 
London;  on"B"  same,  if  earned;  otherwise  cumulative,  par,  £100.  Frederic 
M.  Spankle,  Sec,  3  Gracechurch  St.    London,  E.C. —  (V.  68,  p.  331,  524.) 

MEXICAN  INTERNATIONAL  RR. —  (See  Map,  page  98.) — Owns  from 
Eagle  Pass,  Tex.  (on  Southern  Pac.) ,  and  Ciudad  Porfirlo  Diaz,  via  Torreon, 
on  Mex.  Cent.,  to  Durango,  540  m.,  with  branches,  90  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualllo,  43  m.;  branch,  Durango  to  Tepehuanes 
via  Santiago  Papasquloro,  135  m.;  Carbon  branch,  4  m.;  total,  884  miles. 
Leases  (since  May  1  1906)  Coahulla  Coal  Ry.,  Barroteran  to  Musqulz,  22  m. 
V.  82,  p.  1379.     Organized  under  laws  of  Connecticut. 

In  April  1902  control  of  the  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan,  V.  73,  p.  784.     See  V.  76,  p.  1192. 

STOCK. — Authorized  $25,000,000;  Issued  Jan.   1906,  $20,708,200. 

BONDS. — In  1897  reorganized.  Of  consol.  4s  $2,497,000  were  In  Jan. 
1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  issue  of  consols  is  limited  to  $16,000,000.  The  National  RR.  of 
Mexico  under  agreement  of  June  30  1902  has  stamped  $6,501,000  of  the 
consols  as  guaranteed,  prln.  and  Int..  these  being  also  subject  to  call  at  90 
and  Int.  on  or  before  Mar.  1  1907.  V.  75,  p.  185.  Of  the  consols,  $3,000,000 
are  deposited  as  collateral  for  the  Nat.  RR.  of  Mex.  5%  notes.  V.  77, 
p.  769.  Prior  lien  4«s,  see  V.  65,  p.  151,  1071.  Consol.  4s  of  1897  listed 
on  N.  Y.  Stock  Exchange  Feb.  1898.  See  application  In  V.  66,  p.  341. 
,  -Dividend  on  Incomes,  4%,  was  paid  for  1902  to  1905  Inclusive. 

EARNINGS. — Mex.  currency.)  1906. .Gross,  $3,386,649;  net,  $1,473,793 
Jan.  1  to  May  31,  5  mos.        ]  1905.  .Gross,    2,717,159;  net,    1,041,512 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1905  was  given  at 
length  In  V.  82,  p.  800,  814;  see  also  editorial,  p.  779.  In  1905  gross  on 
average  of  884  miles,  $6,519,162  (Mexican  currency);  net,  $2,663,485;  in 
U.  S.  money,  net,  including  other  Income,  $1,352,784;  Int.  on  bonds,  $551,- 
510;  miscellaneous  (net)  items,  $16,452;  interest  on  Incomes,  $179,960; 
balance,  surplus,  $604,862.  Pres.,  E.  N.  Brown.  New  York  office,  60  Wall 
St. —  (V.  80,  p.  1969,  1976;  V.  81,  p.  1792;  V.  82,  p.  1497.) 

MEXICAN  NATIONAL  RR.— See  National  RR.  of  Mexico. 

MEXICAN  NORTHERN  RY. — Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  is  $3,000,000;  par  of  shares,  $100;  see  application 
for  listing  on  N.  Y.  Stock  Exchange  in  full.  V.  64.  p,  619. 

DIVIDENDS. \  "92       '93      '94      '95       "99       '00       '01       "02       '03   None 
Percent.../   6H     6H       6        4  yearly.        5       4^        2       1 H  Since. 

BONDS.— Mtge.,  $1,660,000,  of  which  $725,000  in  s.  f.,  April  1906. 

ANNUAL  REPORT.— Earnings  as  follows  In  U.  S.  currency: 


Year.  Gross. 

1905 $352,799 

1904 297,918 

1903 214,135 

—  (V.  70,  p.  280;  V.  72 


Net. 
$230,712 
170,242 
116,973 

p.  581,  1011; 


Oth.  inc. 

$42,706 
33,025 
30,883 
V.  74,  p.  1089 


Charges.  Surplus. 

$119, 517  $133,90] 

114,495  88.771 

110,306  37,550 

V.  77,  p.  2098.) 


P. 

MEXICAN   RY— MEXICAN   SOUTHERN    RY.— See  page   179. 

MICHIOAN  CENTRAL  RR. —  (See  Maps  New  York  Central  &  Hudson 
River.)  —  LINE  OF  ROAD.— Main  line— Kensington  to  Detroit.  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.:  total  main 
line,  496  miles.  Branches  owned  and  leased,  1 ,235  m.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease.  14  m.;  total,  Jan.  1  1900,  1,745  miles. 
There  are  433  m.  of  second  track  and  1,184  m.  of  side  tracks. 

Owns  $17,000,000  of  the  $20,000,000  stock  of  Chicago  Indiana  &  South- 
ern, which  see. 

In  July  1906  the  Michigan  Central  was  building  a  third-rail  electric  tunnel 
road  under  the  Detroit  River  from  Windsor.  Out.  to  Detroit  .  Mich..  2.42  m. 
long,  under  the  charter  of  the  Detroit  Diver  Tunnel  Co..  to  cost  between 
$8,000,000  and  $10,000,000.      V.  80,  p.  2343;  V.  82,  p.   1156. 


ORGANIZATION,  LEASES,  &c. — Re- incorporated  under  general  law 
in  Dec.  1901,  V.  73,  p.  1208.  The  N.  Y.  C.  &  H.  R.  RR.  Co.  In  April  1898 
gave  $115  in  its  3J^  %  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16,814,300  of  the  $18,738,000  stock  Issued.*! 

CANADA  SOUTHERN   NEW  CONTRACT.— See  that  company. 

DIVIDENDS.  1  '83  '84  '85-86      "87-89       '90 '91       '92-94     '95  to  July  '06 
Percent —    J   5     3      nil.      4  yearly.      5     5    5  3^y'rly.       4  yearly. 

BONDS. — Battle  Creek  &  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.C.  &  S. 
being  operated  by  that  company.  The  $1,800,000  3Hs  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR.,  350  miles  (V.  73,  p.  1061; 
V.  76,  p.  1027).  Of  the  $18,000,000  3J^s  of  1902,  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $3,000,000  additional  being  sold;  $5,000,000  re- 
served for  additions,   &c.     V.  74,  p.  728;  V.  76,  p.  102;  V.  77,  p.  1874. 

Toledo  Canada  South.  &  Detroit  guar.  4s  of  1906.  see  V.  82,  p.  930. 

The  Detroit  River  Tunnel  bonds,  authorized  issue  $15,000,000  (see  above) 
bearing  interest  at  notexceeding  5%,  will  befeuaranteed  by  the  Mich.  Cent. 
V.  82,  p.  868,  1156. 

EARNINGS. — For  6  mos.  ending  June  30  (1906  partly  estimated): 
6  mos.  Gross.  Net.         Oth.  inc.     Charges.    Dividends. Bal.,sur. 

1906 $12,495,700   $2,263,800    $197,100   $1,960,400   $374,800    $125,700 

1905 10,727,200      2,111,000      146,400      1,856,600      374,800        26,000 

ANNUAL  REPORT.— Report  for  1905  was  in  V.  82.  p.  687. 

Year  ending  Dec.  31.  1905.  1904.  1903.  1902. 

Gross  earnings $23,283,868  $21,492,945   $22,552,201    $19,045,083 

Operating  expenses 18,865,916      17,041,014      17,973,470      14,918,442 

Net  earnings.. $4,417,952  $4,451,930  $4,578,730  $4,126,641 

Net,  incl.  other  Income.  4,733,764  4,515,401  4,633,662  4,180,654 

Rentals  paid 561,202  541,310  521,398  494,478 

Interest  on  debt 2,015,320  1,989,663  1,978,642  2,026,468 

Taxes 962,002  1,111,653  888,851  549,062 

Interest  on  loans,  &c 221,785        -- 

Dividends (4)749,500  (4)749,520  (4)749,520  (4)749,520 

Surplus $223,934         $123,255         $495,253         $361,126 

Pres.,  Wm.  H.  Newman,  N.  Y.— (V.  82,  p.  1041,  1438;  V.  83,  p.  96.) 

MIDDLETOWN  UNIONVILLE  &  WATER  GAP  RR.—  (See  Map  Erie 
RR.Co.) — Owns  from  Mlddletown,  N.  Y.,  to  Unlonville.  N.  Y.,  13.65  miles. 
Stock,  $149,850;  par,  $50.  Controlled  through  stock  by  N.  Y.  Susq.  & 
West.,  which  pays  int.  on  bonds.  In  year  ending  June  30  1905,  gross,  $55,- 
712;  net,  $12,585;  charges,  $22,239;  def.,  $9,654.—  (V.  64,  p.  664.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye,  Ark.,  and  north  to  Fidelity,  Ark.,  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  a  total  of  293  m.;  also  operates  under  trackage  from 
Maney  Jet.,  Ark.,  to  Ft.  Smith,  16  m.,  and  Sllverdale  to  Arkansas  City, 
Kan.,  9  m.;  total  operated,  318  miles.  See  V. 78,  p.  702,  1109;  V.80,  p. 2345. 

The  Cherokee  Construe.  Co.,  with  $3,500,000  stock.  Issued  $5,000,000 
3-year  6  %  gold  notes  due  Dec.  1  1907,  which  are  secured  by  all  the  stock 
and  bonds  of  the  Mid.  Val.  and  mtge.  on  18,500  acres  of  coal  lands;  they  are 
redeemable  at  102  H.  V.  81.  p.  1610.  The  tonnage  from  30,000  additional 
acres  is  controlled. 

Stock  authorized,  $9,000,000;  outstanding,  Apr.  1906,  $5,854,000;  par 
of  shares,  $50.  Bonds  are  subject  to  call  at  107  M  to  and  Including  Jan.  1 
1910.  For  year  ending  June  30  1905  (187  average  miles),  gross.  $338,911; 
net,  $28,365.  Pres.,  Charles  E.  Ingersoll;  Sec.  and  Treas.,  H.  E.  Yarnall. 
Office.  Glrard  Trust  Bldg.,  Philadelphia.— (V.  81,  p.  1610.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.—M1U  Creek  Jet.  to 
Broad  Mtn..  Pa.,  6.3  m.;  branch,  3.5  m.;  2d  track,  3.8  m.;  total  track,  34.6 
miles.  Leased  In  1861  for  999  years  to  Phlla.  &  Reading  RR.;  lease  as- 
sumed in  1896  by  Phlla.  &  Reading  Railway;  rental,  $33,000  and  taxes. 

MILLEN  &  SOUTHWESTERN  RY.— Owns  MUlen,  Ga..  to  VIdalla,  53 
m.,  of  which  21  m.  from  Stlllmore  to  VIdalla  completed  in  1904.  Acquired 
In  Mch.  1906  by  a  syndicate  organized  by  J.  S.  Williams  of  Richmond  and 
J.  W.  Mlddendorf  of  Baltimore,  and  to  be  consolidated  with  the  new 
Georgia  &  Florida  Ry.     V.  82,  p.  751,  1212. 

Stock,  June  30  1903,  $39,000.  Of  the  bonds,  $1 ,000  per  mile  Is  reserved 
for  Improvements  on  present  line  and  $5,000  per  mile  for  extensions.  V  80. 
p.  1424.  For  year  ending  June  30  1905  (32  miles),  gross,  $77,399:  net, 
$10,102;  Interest  on  bonds,  $4,279.  Pres.,  John  Skelton  Williams,  Rich- 
mond, Va. —  (V.  82.  p.  1212. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  42  m.;  2d  track.  19  m.;  total  track,  134  miles. 
In  1897  rental  reduced  to  6  %  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1897  to  Phlla.  &  Read.  Ry.  Co.  Dividends  paid  stockholders  are 
Zy,  %  In  Jan.  and  3  %  In  July,  H  %  being  deducted  for  taxes. —  (V. 63, p.  1011 

MINERAL  RANOE  RR. —  Houghton,  Mich.,  to  Calumet.  Mich..  14  ra.; 
Hancock  to  Fulton,  21  m.;  branches.  28  m.:  South  Range  extension,  Kewor- 
naw  Bay  to  Michigan  Mine,  39  m..  opened  Dec.  24  1900;  trackage,  22  m.; 
Mohawk  RR.  operates  17  m.;  total,  141  miles,  all  standard  gauge.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  merged  (V.  73,  p.  785).  In 
year  1895  paid  dividends  10H%:  In  1896.  7%:  1897,  7%;  1898.  3H%: 
none  since.  In  March  1903  authorized  stock  was  Increased  to  $1,200,000; 
outstanding,  $1,085,000;  par.  $100. 1 

BONDS.— Consols  for  $7,000  are  reserved  for  $11,100  old  bonds.     Of  the 
$593,000  outstanding.  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1905  owned 
the  remaining  $254,000  (which  are  4s),  and  the  $1,000,000  ecn.  nitre.  4s 
both  of  which  It  guarantees  as  to  Int.   V.  75.  p.  554.   See  V    73,  p.  0.16,  616; 
V.  73.  p.  783.  Of  tonnage  In  1903-04  84  %  was  ores  and  mining  products. 

EARNINGS.— For  ll„months"endIng*May*31: 

11  mos.         Or  OSS.  Net.  Other  inc.       rhar,  Balance. 

1905-06 $681,617  $153,682  $2,116  $136,758  BUT.$19,0M 

1904-05..    .   627.040  157,502  1.731  Bll  sur.   55,322 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Mexican   National — See  National  RR  of  Mexico. 

Alex  Nor — 1st  M  U  S  gold  s  f  not  called Mo.c'&r 

Mexican   Railway   Limited — Ordinary  shares 

First  preference  stock  8% 

Second  preference  stock  6% 

-Perpetual  0"o  debenture  stock.   

Mexican  So  Ry  Ltd — Ordinary  shares  £1,000,000 

Second  M  4  %  deb  stock  £600,000  red  at  par  90  years 

Michigan   Central — Stock 

First  mortgage  518,000,000  gold G.c'&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Det  &  Bay  City  ($4,000,000)  ...Un.c 

do  do  bonds  without  coupons r 

M  C  first  mortgage  on  Grand  River  Valley  RR.  Un.c* 
M  C  first  mortgage  on  Kalamazoo  &  S  Haven.. Un.r 

M  C  1st  M  Term  51.500,000  V  64,  p  886) c&r 

Mich  Cent  1st  M  on  Jack  Lans  ft  Saginaw  gold. c*&r 

Car  trusts  (reg  part  ctfs)  guar  Amer  C  &  F..SSt 

Jack  Lans  ft  Sag  stock  3  3^  %  yearly  guar  by  end.. 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  1  end..Mp.c* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  1  end..Mp.c* 
Joliet  &  Northern  Indiana  1st  M  guar  p  &  1  (end)  ..c 
TolCanSo&DetlstM  S4,f)00,000  g  gu  pfti(end)  Qc'&r 

Detroit  River  Tunnel  1st  M  515,000,000  guar 

Middletown  Union  &  Water  Gap — 1st  M  ext  in  '86.. C* 

Second  mortgage  lnt  guar  ext  In  1896  (see  text)  -  _c* 

Mid  Val — 1st  M  520,000  p  m  gold  red  (text)  ..GP.c* 

Mill  Creek  &  Mine  Hill   Navigation  &   RR — Stock 

Millen  &  Southwestern — First  M  5800,000  gold K 

Milwaukee  Lake  Shore  &  Western — See  Chicago  & 
Milwaukee  &  Lake  Winnebago — See  Wisconsin  Centra) 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 

Mine  Hill  &  Schuylkill  Haven — Stock  (6  %  rental) 

Mineral  Range — Cons  mortgage  (text)  gold  red  at  105. c 
General  mortgage  interest  guar  by  Canadian  Pac.F 
Hancock  &  Cal  cons  M  gold  red  at  105  assumed., 
a  Exclusive  of  5755,000  held  by  sinking  fund,      b  51 


Miles 
of 

Road. 


83 


321 


228 

270 
115 
152 
152 
84 
39 

350 


84 
18 
41 
45 
59 

~13 

293 

"53 

North 

Paul 
42 
66 
66 
20 

0,000 


Date 

of 

Bonds. 


1890 


1896 

1902 
1890 
1881 
1881 
79 -'86 
1889 
1896 
1901 
1904 


1889 
1889 
1877 
1906 
1906 
1866 
1871 
1904 

1905 
Weste 


Size,  or 

Par 

Value. 


Amount 
Outstanding 


1,000 
£10 
£10 
£10 
£10 


100 
1,000  &c 
1,000   &C 

1,000 
1,000  &c 

1,000 
1.000  &c 
1,000  &c 

1,000 


100 

100 

1,000 

1,000 

1,000 

1,000  &c 


100  &c 
500  &c 

1,000 
25 

1,000 


50 

1891    500  &c 

1901   100,000 

1891     1,000 

additlo  nal  In  sin 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When        Where  Payable,  and  by 
Payable.'  Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


a905,000 
£2,254,7201 

£2,55.1,101) 

£1,011,960 

£i  .000 .000 

£1,000,000 

£587,880 

cl8, 738,000 

14,000,000 

2,600,000 

4,000,000 

1,500,000 
700,000 
725,000 

1,770,000 


6g 
See  text 


J      &    D  Office,  82  Beaver  St.  N  Y 
M  "  &  "  N  <riyn~Mifls,C~urYie&Co".Xo 


,096,200 

,000.000 

491,200 

250,000 

421,000 

800,000 

1,600,000 

See  text 

150,000 

250,000 

5,854,000 

323,375 

210,000 


"  4,210,200 

593,000 

1,000,000 

325,000 

king  fund. 


6 
See  text. 

4 
4  In  1906 

3H  g 

4 

5 

5 

6 

5 

4g 

3H  g 

4M 

3H 

5 

3g 

3g 

7 

4  g 


J  &  J 
See  text.i 
F  &  A 
J  &  J 
M  &  N 
J  &  J 
M     &      S 

Q— M 
M     &      S 
M    &     N 
J      &     J 
M    &     S 

Q— M 
M  &  S 
J  &  J 
J  &  D 
J  ft  D 
J  &  J  10 
J      &      J 


Glyn,MlH8,CnrrtedsCo,,LiO 

Checks  mailed. 


Perpetual 

May  1906  2H  % 


Grand  Cent  Station,  N  Y 
Reg  at  G  C  S;  cp  at  G  T 
Reg  at  G  C  S:  cp  at  U  Tr 
Union  Trust  Co,  New  Yk 
Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Reg  at  G  C  S:  cp  at  U  Tr 
Reg  at  G  C  S;   cp  at  G  Tr 


July  28  1906  2% 


5g 
5 

5g 
10 
5g 


5H 
4  g-5  g 
4g 
5  g 
c  Of  whic 


Grand  Cent  Station.  N  Y 
Jackson.   Mich. 
Union  Trust  Co   N  Y 
do  do 

Farmers  L  &  Tr  Co,  N  Y 
New  York 


M  &  N  New  York  Susq  &  W,N  Y 

J  &  D  do  do 

J  &  J  Office,  Philadelphia. 

J  &  J  Philadelphia 

A  &  O  Hanover  Nat  Bank,  N  Y 


J      &     J  Office,  119  S  4th  St,  Phila 
J      &     j'44  Wall  St,  New  York 
J      &     J  All  owned  by  Can  Pac 
J      &     J |44  Wall  St,  New  York 

h  516,81  4,300  held  by  N  Y  C  &  H 


Dec     1   1910 
May    "06   3  116 


May 

Jan 

Mar 

Mar 

Sept 

Nov 

July 

Sept 


1952 
1940 
1931 
1931 
1909 
1939 
1941 
1951 


To  june  1   1910 
Mar  1  '06  1  %  % 
July  1906  2H  % 
Dec     1    1989 
Dec     1    1989 
July  10  1907 
Jan     1    1956 


Nov    1    1911 
June  1   191^ 
Jan      1    1954 
July  1906  5  % 
April  1    1955 


July   16   '06  3% 
Jan     1    1931 
Jan     1   1951 
Jan     1    1931 
R    RR    Co. 


REPORT. — For  year  ending  June  30  1905,  gross,  5683,299;  net,  5168,777; 
taxes,  530,644;  interest,  583,360;  surplus,  554,775. —  (V.  73,  p.  785.) 

MINNEAPOLIS   RED   LAKE   &   MANITOBA   RR— V.  82,  p.  628. 

MINNEAPOLIS  &  ST.  LOUIS  RR. —  (See  Map.) — Owns  main  line  Min- 
neapolis to  Angus,  la.,  260  miles;  Western  Dlv.,  Hopkins  to  Watertown, 
S.  D.,  215  miles;  Kalo  Branch,  1H  m.;  Lake  Park  Branch,  \y2  m.;  Wln- 
throp,  Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  ft  St.  P..  12  H  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.;  leases  Des  Moines  ft  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138  y2  m.;  total  operated,  799  miles.  Also  owns,  but 
leases  to  Bur.  C.  R.  &  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m. 

The  Minnesota  Dakota  ft  Pacific  Ry.,  Incorporated  in  Jan.  1906  with 
$200,000  authorized  stock,  is  building  extension  from  Watertown,  S.  D., 
west  to  Missouri  River  at  Le  Beau,  S.  D.,  and  northwest  to  Leola,  S.  D. 
See  "Bonds"  below,  V.  82,  p.  161,  392,  1102. 

HISTORY. — A  reorganization  in  Oct.  1894,  per  plan  in  V.  59,  p.  371,  of 
Railway  foreclosed  under  improvement  and  equipment  mtge. 

In  June  1900  persons  identified  with  Minn.  &  St.  L.  obtained  control  of 
the  Iowa  Central  Ry.;  V.  70,  p.  1249.  The  Des  Moines  &  Fort  Dodge  RR., 
control  of  which  was  acquired  In  1904,  Is  leased  for  30  years  from  Jan.  1  1905. 
V.  78.  p.  2335;  V.  79,  p.  269,  1704;  V.  81,  p.  1430. 

STOCK. — Common,  56,000,000;  pref.,  5  %  non-cum.,  54,000,000.  After 
5  %  on  each,  both  share  pro  rata. 

DIVIDENDS.— 1   '96.  '97.  "98.  '99.  '00.  '01.  '02.  '03.  "04.  '05.    1906. 

Preferred %\     33  3J^4H        555555         5 

Common %J None 1 J^       4       5       5       zy2  0         0 

BONDS,  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1 .400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I    ft  Pac). 

As  to  first  consol.  mtge.,  see  abstract  V.  59,  p.  1145.  The  refunding 
mtge.  of  1899  limits  the  first  consols  to  55,155,000. 

First  refunding  mtge.  of  1899  Is  for  525.000,000,  of  which  $10,000,000  re- 
served to  retire  underlying  bonds  and  $5,341 ,000  for  future  extensions,  im- 
provements, &c,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  283 
miles  of  road,  &c,  and  a  blanket  lien  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  52,530,000  Des  Moines  ft  Ft.  Dodge  com.  stock.  V.  68, 
p.  187.  332;  V.  7"9,  p.  2147:  V.  80.  p.  2220.  See  application  to  list,  V.  69, 
p.  32.    Equip,  tr.  notes,  565,898,  payable  54,707  monthly  to  Sept.  19  1907 

The  $5,000,000  5%  notes  of  1906,  which  have  been  sold,  will  be  issued 
from  time  to  time  as  required,  for  the  construction  of  about  240  miles  of 
road  from  Watertown,  S.  D.,  westerly.  They  will  be  secured  by  the  $6,- 
250,000  Minnesota  Dakota  ft  Pacific  1st  gold  4s  and  the  latter's  entire  stock. 
V.   82,  p.   392,   692,    1101';   V.   83,  p.   38. 

The  $3,072,000  Des  Moines  ft  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  interest.     V.  79,  p.  1704,  2696. 

EARNINGS.— 11  mos.,  1905-06  ..  .Gross,  $3,399,992;  net,  $1,279,029 
July  1  to  May  31.  J1904-05 Gross,     2,765,510;  net)         996,035 

For  11  mos.  ending  May  .".l  1906,  other  income,  $171,398,  against  $110,- 
501)  In  1904-05;  charges,  $1,004,004;  against  $929,048;  bal.,  sur.,  $445,823, 
against   $183,557. 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  In  Oct.  Report 
for  1904-05  was  In  V.  81,  p.  1430. 

Year  ending  June  30 —  1904-05.  1903-04.  1902-03. 

Average  miles  operated 720  642  642 

Passengers $897,311  $825,830  $901,939 

Freight    2,021,993  1,878,058  2,224,520 

Mall,  express,  &c 157,452  146,677  139,013 

Gross  earnings $3 ,076 ,756     $2 ,850 ,565     $3,265,472 

Net  over  taxes $1  ,i30,381      $1,049,263     $1,237,530 

Other  Income 236,075  275,248  217,415 

Total  net  Income $1,366,456     $1,324,511  $1,454,945 

Interest    paid $1,020,370          $931,417  $886,980 

Rentals 01,737               50,045  56,050 

Miscellaneous 20,848  38,942 

Dividend  on  pref.  stock (5)200,000      (5)200,000  (5)200,000 

Dividend  on  common  stock (2^)150,000  (5)300,000 

Bal.,  surplus  for  year   sur$57,405      dcf$52,022  $11,915 

OFFICERS.— Pree.,  Edwin  Hawley,  N.  y.j  V. -P..  L.  F,  Day;  Sec,  Jos. 
Gaskell.  Minn  II.  Davis.  25  Broad  St.,  New  York. 

Directors — E.  Hawley,  n.  E,  Huntington,  James  N.  Wallace.  F,  E. 
Palmer.  F.  II.  Davis.  John  E.  Searlea,  New  York:  L.  0.  Weir,  N.  Y.;  Geo. 
Crocker,   \.    Y.:     I,.   I  .    Da,.,   Minneapolis.       (V,  83,  p.  38.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY. Owns  main 
line  from  sauit  ste.  Marti  ,  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  Internal  lonal  boundary  line,  there  ci  as?  with  the  Canadian  Pac. , 

i  .039  miles:  branches,  Hani  I  D.,  to  in  march ,  214  m.;  Olenwood  to 

Emerson,  wlshek,  ,\.  D..  to  Pollock,  to  m  ;  other  branches,  202  m  ■  spurn, 
21  m.;  total,  July  1905,  1,811  mlli  lao  tracl  1  In  Minneapolis,  St.  Paul 
(being  replaced  hy  line  owned.  V.  83,  p.  3  ult  Ste  Marie,  19  miles. 

in  ,\ov.  1904  extension  from  Olenwood,  Minn.,  north  to  Winnipeg,  880 
miles,  Included  above,  wai  ooi  v.  77,  p  768  In  Dec.  190B 
branches  Thief  River  rails,  \iinn  .  to  1  ..  D..  296  m  ,  and  from 
ESgeland  to  Armourdale,  N,  D.,  ;:i  m  ,  were  completed.  Exten  Ion  From 
Burmarcb  to  Garrison,  x.  d.,  20  m.,  was  under  coi  in  Ladysmltn 
to  Owen,  Wis.,  45  m.,  under  contract.  Contracts  foi  I  Erora  Flax- 
ton,  \.  i). .  west  50  m. .  and  Hal  four  to  Garrlsi 0  m  .  were  lei  lii  Mch. 

1903.     1  ley,  N.  D.,  to  Aberdeen,  S.  D.,  propo  ied  Jan,  1906 

history. — A  consolidation  In  1888  of  Minn,  s  Marie  ft  Atl. 

Minn.  ft  Pac.,  fte       See  V.  46,  p.  538,  809;  V.  77,  p,  628, 

stock. — Canadian  Pacific  on  .inly  i   1908  owned  87,088,000  common 
and  83,533  100  preferred.     Preferred  stock  baa  a  prloi  right  to  7%  (non 
cum.);  d  ion  to  7%;  then  share  pro  rata      v.  75,  o    549. 


DIVIDENDS 1903.         1904.         1905.  1906. 

Preferred  (per cent) 7  7  7  Apr.,  3)4 

Common  (per  cent) 2  4  4  Apr.,  2 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4  %  Int.  on  all  the  bonds 
assenting  to  a  reduction  of  int.  to  4  %.  (See  V.  50,  p.  784;  V.  51,  p.  239.) 
About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  Issues  assented. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgage  of  1888,  abstract  V.  47,  p.  142).  was  for  $21,- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73,  p.  185;  V.  78,  p.  820;  V.  79,  p. 
1332;  V.  80,  p.  651.  As  to  2d  4s,  see  V.  68,  p.  669,771,  977;  V.  71,  p.  645. 

LATEST  EARNS. — 11  mos.  ,\1905-06,  Gross,  $10,558,762;  net, 5, 364, 369 
July  1  to  May  31.  J  1904-05,  Gross,       7,925,773;  net, 3,837 ,692 

Cal.  year  1905,  net,  $5,201,424;   charges,  $2,331,032;   sur.,  $2,870,392. 

REPORT. — Report  for  year  ending  June  30  1905  was  in  V.  81,  p.  1041. 

Year —  Gross.  Net.        Int., taxes, &c.  Equip., &c.     Bal., sur. 

1904-05 $8,716,622      $4,214,015      $2,150,599      $386,550      $1,676,866 

1903-04 6,993,498        3,246,718        1,859,472        250,000        1,137,246 

Dividends  of  7  %  on  pref.  call  for  $484,687  yearly  and  of  4  %  on  common 
$554,012  yearly. — (V.  81,  p.  1666;  V.  82,  p.  629,  869;  V.  83,  p.  38.) 

MINNESOTA  TRANSFER  RY.— Union  road,  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Mil.  &  St.  Paul  at  Merrlam  Park  to  Frld- 
ley  (with  stock  yards,  &c);  side  tracks,  45.72  miles;  total,  59.26  miles.  V. 
67,  p.  956.  Stock,  $70,000,  equally  owned  by  Chic.  Milw.  &  St.  Paul,  Nor. 
Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Wisconsin  Cent., 
Chic.  Burl.  &  Quincy,  Great  North.,  Chic.  Gt.  West.,  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic.  Rock  Island  &  Pacific. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  In  gold.  Mtge.  trustee,  Northwestern 
Trust  Co.,  St.  Paul,  Minn. —  (V.  66,  p.  1238;  V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000.  Year  ending  June  30 
1904,  gross,  $25,389;  net,  $15,529;  int.  on  bonds,  $11,000.  Pres.,  A.  P. 
Bliss,  Saginaw,  Mich.;  Sec.  and  Gen.  Mgr.,  A.  F.  Cook,  Little  Rock,  Ark. — 
(V.    75,    p.    442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  Hattiesburg,  Miss.,  to  Brook 
Haven,  84  miles,  of  which  Silver  Creek  to  Brook  Haven,  29  m.,  opened 
June  1900.  V.  81,  p.  155.  Extension  building  from  Brook  Haven  to 
Natchez,  86  m.;  also  proposed  from  Hattiesburg  to  Scranton,  80  m.  Stock(?)- 
Bonds  (limited  to  $5,000,000)  are  issuable  at  $20,000  per  mile;  they  are  sub- 
ject to  call  In  the  order  of  numbers  at  par  by  a  yearly  sinking  fund  of  $500 
per  mile  of  road  covered,  and  as  an  cut  ire  issue  at  110.  They  are  guaranteed 
principal  and  Interest  by  U.  S.  Lumber  Co.  V.  81,  p.  1849;  V.  82,  p.  101, 
1040.  For  4  mos.  eedlng  April  30  11106,  gross,  $151,102;  net,  $77,721; 
taxes,  $1,004;  betterments,  $4,180;  bal.  for  Int.,  $71,231.  For  calendar 
year  1905,  gross,  $390,435;  net,  $191 ,205;  taxes,  $4,729;  betterments, 
$21,459;  bal.  for  Int.,  $105,077.  Pres.,  F.  L.  Peck;  Sec.  and  Trcas., 
C.   P.   Davidson,  Scranton,  Pa. — (V.  83,  p.   38.) 

■MISSOURI  &  ARKANSAS  RR. — Seligman,  Mo.,  at  a  connection  with 
St.  Louis  &  San  Francisco  to  Leslie.  Ark..  128  u  miles.  To  be  extended  to 
Joplln,  Mo.,  on  the  west  and  to  Helena.  Ark.,  or  Memphis,  'i'enn.,  on  the 
east,  making  a  total  of  370  miles.  Successor  per  plan  V.  82,  p.  569,  510, 
1440,  of  the  St.  Louis  ft  North  Arkansas,  foreclosed  May  29  1906.  The 
notes  will  lie  secured  by  all  the  property  In  operation  and  extensions. 

Tor  year  ending  June  30  1905,  moss.  $257,999;  net,  $70,0  is;  ot  her  income) 
$44,400;  int.,  $153,275;  taxes.  ftc.  $14,935;  bal.,  del.,  $47,186.  Pres., 
John  Scullln.— (V.  82,  p.  1440.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR. — Has  bridge  2,100  feet 
long  across  the  Mississippi  River  at  Alton.  111.;  also  2  miles  of  road.  Owned 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St. 
Louis,  viz.:  ClcVe.  Cine.  Chic.  &  St.  L.,  Louisville  ft  Nashville,  St.  L.  Iron 
Mtn.  &  South.,  Bait  &  Ohio,  Missouri  Pac,  Wabash,  Chic  Rock  Island  & 
Pac,  St.  L.  ft  San  Fran.,  Mo.  Kan.  ft  Tex,  and  St.  L.  Y'andalla  ft  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  licit  Kit.  V.  79,  p,  1842,  081.  Stock,  $2,500,- 
000;  outstanding,  $110,000.  The  Illinois  State  Trust  Co.  of  East  St.  Louis 
and  Edwards  Whltaker  arc  trustees  under  the  mortgage  of  1904.  V.  80,  p. 
711       Pres.,  A.  J.   Davidson;  Treas.,  P.    11.   Hamilton;  Sec,  G.  L.   Hail. 

Office,  Lincoln  Trust   Building,  St.  Louis.       1  V .  .so.  p.  7  I  1 :  V .  82.  p.  1380.) 

MISSOURI  KANSAS  &  TEXAS  RY.— ROAD.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extending 
southerly  across  the  Indian  Territory  and  the  Texas  cotton  licit  to  tidewater 
al  Galveston,  on  the  Qulf  of  Mexico!  and  to  San  Antonio,  Tex.,  and  Shrcve- 
port,  La.,  with  brandies. 


itmui  owned  Miles, 

Missouri  Kan.  A  Tex.  My. — 

St.  Louis  to  Hid  River,  Tex.. .829 
Hannibal  to  Franklin  Jol  -  ..104 
Branches  to  Paolaand  Parsons, 

Kan.;  Oklahoma  City  and 
Quthrle,  ().  T..  and  Wybark 
and  Atoka.  I.  T..  ftc 921 

Mo.  Kan,  ft  T.  Ky.  of  Texas 

Red  River  to  Houston,  Tex  ..648 
1  )enison  to  Henrietta  1 12 

ot  her  branches 470 

Total  owned 2.700 


op* -rati  tl  —  not  owned.  Miles. 

Wichita   Falls  Ry. ul8 

Denlaon  Bonham  ft  N.  o.  RR...<i24 

Dal.  Oleb.   &  Southwestern ulO 

Dewey,  1.  T.,  to  Bartleaville 4 

\n   1  In,  Tex.,  terminals 2 

Operated  luintiu. 

st.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola   - 43 

Whltesboro  to  Ft.  Worth 71 

Iola  t0  Plqua,   Kansas 7 

Galveston      Houston    &    1 1  end fl50 


Total  operated  June  30  1905-3,043 

[a  see  t  his  company.) 
ORGANIZATION  Ac  — Reorg.  In  1890  without  foreclosure.  V.  49,p.719. 

The  $12,890,000  stock  of  the  "M.  K.  ft  T.  Railway  Co,  of  Texas"  Is  owned 

v    .,1    p    1017:  V,  55,  p,  298).    \i.  K.  4  Eastern  waa  merged  in  18117,  K.  0. 

ft   Pac     In    1899.  Sher.  Sli.    ft  So.   In   1901   and   Mo.    Kan.    ft   Okla.    Ult.  and 

,  ft  Okla.  Itli    In  1904,    V.  74,  p.  1088.  I  140:  V.  75.  p,  808,  1080;  V.  76, 

p     480,    1249;   V.   78,   p.   2012.       New    cut   olt  to     San     Antonio     opened   July 

1906,  V.  83,  p.  96,         •         •    -,..-. .•'.•    •!•.•:•_•      iLJ-'l-*?. 


July,  1906.  J 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds- 

-Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal.   When  Due. 
Stocks — Last 

For  explanation  of  column  headings.  &c,  see  notes 

Amount 

Rate     I     When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

%       1  Payable. 

Whom. 

Dividend. 

Minneapolis    &    St    Louis — Common   Stock Ce 

$100 

C$6,000,000 

See  text.1  J 

& 

J 

Central  Trust  Co,  N  Y 

Jan  15  ' 

04  2  H  % 

Preferred  stock  (V  70,  y  1150)  5%  non-cum Ce 

100 

d4, 000, 000 

5  in  1906  J 

& 

J 

do                  do 

July  16'06  ZH 

First  M  Minn  to  Merriam  Junction  trold   ..    ..FP.c* 

27 

1877 

1,000 

455,000 

7  g       J 

& 

J 

do                 do 

Jan     1 

1907 

First  M  Merriam  Junction  to  Albert  Lea    gold.F.c* 

81 

1877 

500   &c 

950.000 

7  g 

j 

& 

i) 

do                 do 

June  1 

1927 

Iowa  exten  1st  M  gold  (Alb.  Lea  to  Ft  Dodge)g.Ce.c* 

102 

187!) 

1,000 

1,015,000 

7  g 

j 

& 

JJ 

do                 do 

June  1 

1909 

Mortgage  on  Southw  exten  gold  ($12,000  p  m)  -Ce.c* 

53 

1880 

1,000 

636,000 

7g 

j 

& 

1) 

do                 do 

Dec     1 

1910 

Pacific  extension  first  mortgage  gold Ce.c* 

92 

1881 

1,000 

1,382,000 

6g 

A 

& 

O 

do                 do 

April  1 

1921 

First  consolidated  M  $5,282,000  gold Ce.C&r 



1894 

1,000 

5,282,000 

5  g 

M 

& 

N 

do                 do 

Nov     1 

1934 

First  &  ref  M  $25,000,000  gold  ($18,000  p  m)..Ce 

632 

1899 

1,000 

b9 ,845,000 

4  g 

M 

& 

s 

do                 do 

Mar     1 

1949 

Gold  notes  $5,000,000  sec  by  coll  red  par  beg  '08 .Ce 

1906 

5,000,000 

5  g 

F 

& 

A 

do                 do 

Feb     1 

1911 

Minn  Dak&  Pac  1st  M  $50,000,000  g  red  105. Ce.c*  &r 

1906 

1,000 

See  text 

4  g- 

V 

& 

A 

do                 do 

Feb     1 

1956 

Minn  St  Paul  &  S  Ste  Marie — Com   stock  $14,000,000 

100 

14,000,000 

4  in  1905 

A 

& 

O 

Minn  office;  checks  mail'a 

Apr  16 

•06  2% 

Preferred  stock  7  %  non-cumulative 

100 

7,000,000 

7  in  1905A 

& 

() 

do                 do 

Apr  16'06  3M% 

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold. -Ce.c* 

495 

18S6 

1,000 

8,204,000 

4  g  &  5 

J 

& 

J 

Bank  of  Montreal,  A'  Y 

Jan     1 

1926 

Minneapolis  &  Pacific  first  mortgage Ce  c* 

286 

1886 

1,000 

306,000 

4  (5) 

J 

& 

J 

do                 do 

Jan     1 

1936 

Cons  mortgage  gold  Int  guar  (end)  see  text Ce.c* 

2,116 

1888 

1,000 

38,105,000 

4  g 

J 

& 

J 

do                  do 

July   1 

1938 

Second  mortgage  $5,000,000  gold  int  guaranteed.Ce 

2,116 

1899 

1,000 

3,500,000 

4  s 

J 

& 

J 

do                  do 

Jan     1 

1949 

Minnesota  Transfer — first  mortgage  ($574,000  are  4s)  .c 

1886 

1,000 

1,478,000 

4  &  5 

V 

& 

A 

1st  Nat  Bk,  St  Paul, Minn 

Aug    1 

1916 

Missouri  &  Arkansas — Notes,  $6,000,000  gold 

Mississippi   Arkansas   &   Western — 1st  M  gold AC 

1906 

See  text 

5  g 

1011 

22 

1902 

1,000 

220,000 

5  g 

J 

& 

J 

Amer  Tr  &  Sav  Bk,  Chic- 

Jan     1 

1922 

Miss  Cent — 1st  M  $5,000,000  gold  guar  red  (text)-S.c* 

84 

1905 

1,000 

1,638,000 

5  g 

J 

& 

J 

Harvey,  Fisk  &  Sons.N  Y 

July    1 

1945 

Mo  &  111  Br  &  Belt— St  CM  &  St  L  B.lst  M  red  g-SSt  c* 

1901 

1,000 

768,000 

4g 

J 

& 

J 

Jan     1 

1951 

Consolidated  mortgage  $2,000,000  authorized  gold.. 



1904 

1,000 

790,000 

4g 

J 

& 

J 

New  York 

Jan     1 

1951 

100 

63,300,300 

Preferred  stock  4%  non-cumulative.    

1,601 

1890 

100 
500   &c 

13,000,000 
40,000,000 

See  text. 
4  g 

M 
J 

& 

& 

N 

1) 

New  York 

Office,  49  Wall  St,  N  Y 

MaylO 
June  1 

•06  2% 

First  mortgage  gold ..    .. .Ce 

1990 

Second  mortgage  gold   .    Me 

1,601 

1890 

500   &c 

20,000,000 

4g 

V 

& 

A 

do                 do 

June  1 

1990 

First  extension  mortgage  gold  $3,254,000 Ce.c* 

164 

1894 

1,000 

3,254,000 

5g 

M 

& 

N 

do                 do 

Nov    1 

1944 

St  Louis  Dlv  first  refunding  mortgage F.c* 

1901 

1,000 

1,915,000 

4g 

A 

& 

U 

do                 do 

April  1 

2001 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed.. Ce 

162 

1892 

1,000 

4,000,000 

5g 

A 

& 

O 

do                 do 

April  1 

1942 

Second  mortgage  guaranteed  being  retired.      

162 

1892 

1,000 

66,000 

5g 

A 

& 

() 

do                 do 

April  1 

1942 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed.Ce.c* 

202 

1893 

1,000 

1,689,000 

5  g 

J 

&, 

L) 

do                 do 

June  1 

1943 

Kansas  City  &  Pacific  Is  M  gold  assumed Ce.c* 

130 

1890 

1,000 

2,500,000 

4g 

F 

<Sc 

A 

do                 do 

Aug     1 

1990 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed. .Ce.c* 

277 

1902 

1,000 

5,468,000 

5  g 

M 

& 

N 

do                 do 

May    1 

1942 

Texas  &  Okla  1st  M  $2,347,000  gold  assumed.Ce.c* 

117 

1903 

1,000 

2,347,000 

5  g 

M 

& 

S 

do                 do 

Sept   1 

1943 

First  and  refunding  M  $40,000,000  gold  (see  text).F 

1904 

1,000 

5,182,000 

4  g 

M 

& 

s 

do                 do 

Sept    1 

2004 

General  mortgage  $20,000,000  gold  sinking  fund  N  c* 

1,648 

1906 

1,000 

10,000,000 

4^  g 

J 

& 

J 

do                 do 

Jan     1 

1936 

Of  which  field  in  treasury  July  1  1905:   b  $495,000: 

c  $17 

4,100 

d  $39,10 

0. 

LAND  GRANT. — Land  grant  in  Indian  Territory,  3,110,400  acres,  sub- 
ject to  Indian  title.  See  V.  79,  p.  903,  1281;  V.  81,  p.  668,  1042;  compare 
V.  67,  p.  222;  V.  55,  p.  937;  V.  61.  p.  1155;  V.  77,  p.  2339;  V.  82,  p.  1102. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,300; 
preferred  Is  $13,000,000  4  %  non-cumulative.     Par  of  shares,  $100. 


-Semi-annual  on  pref.,  2%,  paid  May  10  1906.     V.  82, 


DIVIDENDS.- 
p.  805. 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  in  V.  51,  p. 
495)  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
941  m.  (except  71  m.  of  trackage)  and  sundry  branches,  the  total  mileage 
mortgaged  being  1 ,601  m.,  including  the  Sherman  Shreveport  &  So.,  but  see 
below.    These  mtges.  also  cover  the  right  to  the  land  grant  in  Indian  Ter. 

The  Missouri  Kansas  &  Eastern  bonds  originally  guaranteed  were  assumed 
In  June  1896,  the  road  forming  the  St.  Louis  extension  from  Franklin,  Mo., 
to  Texas  Junction,  Mo.,  162  miles.  See  V.  63,  p.  30.  Of  the  St.  Louis 
division  1st  refunding  bonds,  $4,666,000  were  reserved  for  the  retirement 
of  both  Issues,  the  balance  being  for  extensions  and  improvements  on  the 
division.      V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  is  for  $6,000,000  at  $20,000 
per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  & 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  In  May  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued  at 
$20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038;  V.  75, 
p.  185.  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  Issue)  $12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($22,781,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  in  sterling,  marks  or  francs.  V.  79,  p.  968,  1281, 
1332;  V.  80,  p.  222,  712;  V.  81,  p.  613;  V.  82,  p.  987,  1497. 

Stockholders  voted  March  3  1906  to  authorize  an  issue  of  $20,000,000 
gen.  mtge.  4  14  %  sinking  fund  30-year  gold  bonds,  secured  by  lien  on  all  the 
property  now  owned  or  hereafter  acquired  from  the  proceeds  of  the  bonds. 
The  bonds  will  provide  for  payment  of  the  outstanding  equipment  notes 
($4,591,536  on  June  30  1905)  and  future  requirements.  Stockholders  were 
offered  the  right  to  subscribe  for  the  $10,000,000  present  issue  (which  was 
underwritten)  pro  rata  (13  %  of  their  respective  holdings)  at  $875  per  $1,000 
bond,  payable  $300  on  Mch.  12,  $300  May  12  and  $275  Sept.  12  "06,  or  op- 
tionally in  full  on  any  Instalment  date.     V.  82,  p.  218,  334,  692. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73.  p.  494. 

The  M.  K.  &  T.  of  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  In  Texas.  They  are  guaranteed  principal 
and  interest.     See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  on  51,000  acres  in  Indian  Territory,  and 
the  company  also  owns  2,350  acres  additional,  the  Denison  &  Washita  Ry., 
20  miles    mines  in  active  operation,  &c.        

LATEST  EARNINGS.— 11  months  endlngjMay  31: *•'  •    ■ 

11  months —  Gross.  Net.  Charges.         Surplus. 

1905  08    $19,539,660     $5,287,315     $4,118,073     $1,169,242 

1904-05 ...      18,642,912         4,894,547        3,894,072         1,000,475 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.      Report  1904-05  was  given  In  V.  81,  p.  971,  1041. 


Yrnr  <■  ruling  June  30 —      1905. 
Average  miles  operated.      3,043 

Passenger  earnings $4 ,935,592 

Frelghl    .  14,134,335 

Mall,  express,  &c 971,168 


1904. 

2,884 
$3,802,202 
13,102,910 

861,484 


1903. 

2,60  1 
$3,160,455 
13,256,900 

790,838 


1902. 

2,500 
$3,040,842 
12,632,692 
717,865 


Gross  earnings $20,011,0:).-,  $  17,70c, 595  $17,208,193  $16,391,399 

Oper.  exp.  and  taxes.    .    14,937,720      12, 997, 710      12,449,083      11,871,564 

\ei  earn.,  ine 

Interest  on  bonds 

Rentals,  &c. 


ln.*S5,528,556 

...   $3,864,718 

396,647 


$5,065,608 
$3,316,172 

703, 11C8 


$4,858,075     $4,558,648 

$3,291,396      $3,226,844 

467,363  417,865 


Balance,  surplus $1,267,191      $1.000,. '108      $1,099,910  $908  ,;>:!'.) 


•$■125,181    111  1905,  $.'110,723  In  1901,  $99,505  In  1903,  $33,813  In  1902. 

OFFICERS       Pn     .Frederick    rorton  Finney,  St.  Louis;  V.-P.,  Colgate 
Hoyt;   V .  p.  and  Gen.  Mgr.,  a.  A.  Alien,  St.   Louis;  V.-P,  and  Treas., 

O.  <■    lie. I-.  ,  ■..■■■.  c  ,  c.  iv.  wiiN.  1,.  ad,  1:1  Wail  si. 

Directors    -Adrian   II.. Inline,   Colgate    Hoyt,    Henr.\     W '.    Poor,    ("has     (I. 

Brown  Potter,  Adrian  H.  Jollne  and  John  Greenough,  New 
■  land,  ').;  p,   n  .  Finney,  A.  a.  Alien  and 
■lam.  1  Hs  St.   Louis,  Mo.:   I'.,   i'.   McDona  dfred  .1.   \,"<n. 

11     1.  lie  Man/,  I.  dam,  Holland;  anil  Alfred  w.  Smith. 

London,  Eng.      <\     82,  p    869,  987,  1269,  1323,  1497;  V.  83,  p.  96.    ■    •    ■ 


MISSOURI    OKLAHOMA    &    QULFjRY.— V.   81  .Jp.'jl  K  !  > 


Mi  Missouri  PACIFIC  RY.     [See  Map.)     Operati  1  an  Important 

tern  extendtni  St.  Lo 

main  lines  from  si .  1 .1.1.  ,  1:1  I  >i.. .    md    i  Can.  Cli 

Pueblo,  Col.,  624  m.,  with  many  branches  In  B  li  tl 

Louis  iron  Mt.  ft  Soul  i.'  Ion  Is  had  "with  Texi 

&  Pac.,  [ntei  and  1  he  St.  Li 

Southwe    era,  the  whole  rormlng  whs  is  thi    "Gould  S 

(sec  v.  <;o,  p.  83).    The  Mo.  Pac,  ran.  1  1906) 


Ulir,     OH  Ml1' 

St    Loul      lOmi  19 1 

Other  main  line 

Branches  owned 1,919 

/..  a  1  & 
llooi.      le  St.  1  D 44 


Con.)         Miles, 

Ol  her  lines  39 

1  1,   &c._       2  1 


1. Pa  I  branch  llnei    3,  I9i 


Also  owns  all  capital  stock  of  Central  Branch  Union  Pacific,  &c,  388 
miles;  St.  Louis  Iron  Mountain  &  Southern  and  leased  lines,  2,356  miles. 
Grand  total  Missouri  Pacific  mileage  Jan.  1  1906,  6,236  miles. 

Early  in  1901  a  large  interest  was  acquired  In  the  Denver  &  Rio  Grande 
RR.,  and  so  in  the  Rio  Grande  Western  Ry.,  extending  the  system  as  far 
west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  holdings  In  the  Denver 
&  Rio  Grande  are  together  understood  to  constitute  a  large  majority  of 
entire   capital  stock.     See   also   "General   Finances." 

ORGANIZATION,  LEASES,  &c. — The  present  company  was  a  consoli- 
dation In  August  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
Control  of  the  International  &  Great  Northern  was  secured  in  1892  and  of 
Central  Branch  U.  P.  in  1898-99.     See  V.  68.  p.  329,  520. 

STOCK. — The  amount  outstanding  on  Dec.  31  1900  was  $50,432,150; 
this  was  increased  to  $76,402,875  In  1901;  in  1902  by  $1,400,000. 

DIVS. — )'82   '83  to  '87  '88  '89  '90  '91  '92  to'00   '01       1902  to  July  1906 

Per  cent/ 6  J£  7  yearly.  5  M    4      4      3       None.     2  y%  5  yearly. 

BONDS. — The  consolidated  mortgage  is  for  $30,000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  is  In  trust  to  redeem 
prior  bonds  due  if  deemed  best.     Abstract  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Col., 
&c.     For  securities  pledged,  &c.,  see  V.  46,  p.  678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874;  collateral  trust 
notes  due  Feb.  1908,  V.  82,  p.  100. 

The  4s  of  1905  ($50,000,000  authorized  issue)  are  to  be  secured  by  an 
equal  amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be 
never  less  than  a  majority  of  the  outstanding  amount,  the  Mo.  Pac.  cove- 
nanting that  it  will  not  permit  the  creation  by  the  Iron  Mt.  Co.  of  any  stock 
having  preference  or  priority  as  to  dividends  or  otherwise  over  the  stock 
pledged  or  the  creation  of  any  bonded  debt  of  the  Iron  Mt.  Co.  In  addition 
to  its  bonded  debt  at  present  authorized,  except  to  fund,  extend  or  retire 
such  present  authorized  bonded  debt,  or  for  new  property  at  a  fair  value  not 
exceeding  cost.  The  remaining  $25,000,000  is  reserved  for  extensions,  Im- 
provements and  betterments.     V.  80,  p.  712. 

GENERAL  FINANCES. — In  1903  the  Missouri  Pacific  Railway  Co.  ac- 
quired $2,000,000  Wabash  RR.  preferred  stock  and  the  St.  Louis  &  Iron  Mt. 
$6,500,000  additional,  the  latter  also  owning  $5,435,000  of  the  debenture  B 
bonds,  making  the  entire  voting  Interest  held  $13,935,000  out  of  a  total  of 
$82,000,000  stock  and  voting  debentures.  V.  78,  p.  1109.  Syndicates  In 
which  the  Goulds  are  Interested  have  purchased  the  Western  Maryland  and 
have  completed  a  line  connecting  the  Wabash  with  Pittsburgh  and  built 
easterly  to  a  connection  with  the  Western  Maryland  and  tidewater  at  Balti- 
more. The  Gould  Interests  are  also  back  of  the  West.  Pac.  Ry.,  building 
bet.  Salt  Lake  Cy.  and  San  Fran.     See  V.  80,  p.  1730.     V.  79.  p.  1023. 

EARNINGS. — 11    mos., 11905-06. ..Gross,  $40,961,914;  net,  $13,211,141 
Jan.  1  to  May  31.         J1904-05_.. Gross,    39,847,232;  net,    12,216,507 

ANNUAL  REPORT. — Fiscal  year  changed  to  end  June  30.  Interim 
report  for  1905,  V.  82,  p.  628.  Annual  meeting  Is  held  at  St.  Louis  In  Mch, 
Report  for  1904  was  In  V.  80,  p.  1108,  1116;  see  edit.,  p.  1086.  Earns,  of 
Missouri  Pacific  system  have  been  as  below.  "Other  Income"  In  1904  In- 
cludes: Int.  on  Tex.  &  Pac.  2d  mtge.  Incomes,  $1,113,400:  Pacific  Express 
Co.,  $252,000;  Denver  &  Rio  Gr.  RR.,  $365,000;  coal  cos.,  $442,500,  &c. 

Year  ending  Dec.  31—  1905.  1904.  1903. 

Miles  operated 6,237  6,140  5,846 

Total  earnings    .$42,518,272   $43,693,617   $43,005,768 

Net  earnings 12,340,545      13,287,576      13,080,765 

Other  Income,  &c    2,439,376        2,937,274        3.776,965 

Total  net  Income .$14,779,921    $16,224,850   $17,457,730 

Interest  and  rentals. $8,683,096     $7,718,109     $7,107,352 

Taxes.. 1,123, 250         1,298,771  1,225,240 

Sundry  accounts  1,100,906       1,282,337       1,538,645 

Dividends  (5%) 3,890,868        3,890,867       3,890,115 

Balance,  surplus del.  18 ,205       2.031,700       3,096,378 

OI'I'ICICKS.— Pros.,  George  J.  Gould;  Sec.  and  Treas.,  A.  H.  Calef,  195 
Broadway,   New  York. 

Directors  -George  J.  Gould,  Russell  Sage,  Edwin  Gould,  Samuel  Sloan, 

James  II.  Ilvclc,  Howard  Gould,  I'reil.  T.  dales,  Frank  J.  Gould  and  .lames 
II.  Smith,  New  York;  Charles  S.  Clarke,  O.  L.  Garrison.  W .  K.  ISWIiv. 
St.  Louis,  Mo.-S.  Davlcs  VVarllcld.  llalto,  Md.  — (V.  82,  p.  628.  692.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — OSes  Map.)     Owns  St.  Louis  to  Texarkana,  Tex.,  Line, 

490  miles;  branches  to  llelmont.  Mo.,  Bird's  PI  .  Mo.  (Cairo),  Canulen. 
\il,.,  Helena,  Ark.,  Cllsliman,  Ail;..  Arkansas  City,  Ark.,  Warren,  ArU., 
Memphis,  Tenn.,  &('.;  Houston  Central  Arkansas  ,V  Northern  Hallway,  Me- 
Gehee,  Ark.,  to  Alexandria,  La.,  191  m.;  White  River  branoh,  Illinois  Di- 
vision, Memphis  Helena  &  Louisiana,  Knst  &  West  111.  Ry.,  1,285  m.i  total 
owned  Jan.  1  1906  1.966  miles.  Leased  Little  Rook  &  Fori  Smith  and  ut- 
ile Rock  Junction  railroads,  172  m.;  B  in  e  &  Vrk,  Vail.  RR.,  iti  miles 
(acquired  Mch.  1906);  St,  Louis  Southwestern  Ry.,  it  miles.  Total  oper 
atea  Jan.  I  1906,  2,356  miles. 

Holders  "i  $28,668,000  of  the  $24,983,093  Texas  .v  Pacific  seeomis  have 
exchanged  their  bonds  for  65%  In  new   iron  Mtn.  gold  -is  bearing  interest 
hi.:  1   1899.     See  "Bonds"  below,  also  V.  68,  i>.  329,  880,  17-1,520 
i72,  619,  774, 

'ine  continuous  low  grade  line  from  St.  Louis  to  New  Orleans  by  connec- 
tion with  the  Tex.  &  Pao.  R3 .  at  Claj  ton.  La.,  is  nearlng  completion, 

Theshorl  line  between  Kansas  Oltj  and  Memphis,  via  Carthage,  Mo.,  and 
Newport,  Ark. ,  was  opened  for  through  bu  in  ess  in  Jan.  1906 

stock.  —Stock  authorized,  $130,000,000;  outstanding,  $29,397,378,  of 

Which  $29,335,100    \  p.  1 1  3D    1908  i.uneil   by    Missouri   Pao.  See  below. 
DIVIDEND,      in  1899,2  •',',.  1900,  6; '01,  6; '02  to '04, 10  y'rlv:  1906,7. 

'  ,,,,,.,-  I  '   001  to  18,000 

He  .are  endorsed  with  the  Missouri  l'aelllc's  guaranty  of  principal  and 
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RAILROADS. 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST 

OR  DIVIDENDS. 

Bonds — PrincU 

For  ^applanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Missouri  Kansas  &  Texas — (Concluded) 

S  W  C  &  Imp  1st  M  assumed  sinking  fd  call  at  125. F 

... 

1889 

$1  000 

$968,000 

6 

J      &     J 

Office,  49  Wall  St.  N  Y 

July    1   1929 

Equip  bonds ..    

"67 

1904 
1890 

1.000 
1,000 

221,000 
1,340,000 

4H 
5g 

M    &     S 
M    &    N 

do                  do 
do                 do 

Sep  '06- Mar  '11 

Dallas  As  Waco  1st  M  $20,000  p  m  g.Ce.c'l  Guar    pr 

Nov    1   1940 

M  K  AT  of  Texas  1st  M  $20,000  pm.Ce.c*  \&    Inter. 
Boonvllle  Branch  1st  M  gold  sink  fd.Ce.c'J  (end) 

225 

1892 

1.000 

4,505,000 

5g 

M     &      S 

do                 do 

Sept   1   1942 

1901 

1,000 

1.000,000 

4g 

M     &     N 

do                 do 

Nov    1   1951 

Missouri  Pacific — Stock  ($100,000,000  authorized) 

100 

77,817,875 

5  In  1906 

J      &     J,  195  Broadway, New  York 

July20'06  Zyi  % 

Pacific  RR  of  Mo  1st  M  extended  In  1888  gold.. Me 

283 

1868 

1.000 

7,000,000 

4g 

F     &     A 

Mercantile  Trust  Co,  N  Y 

Aug    1   1938 

Second  M  ext  In  1891  In  gold  St  L  to  K  C c* 

283 

1871 

1,000 

2,573,000 

5g 

J      &     J 

do                 do 

July    1    1938 

First  M  St  Louis  real  estate  ext  In  1892  gold 

1872 

500  &c 

800,000 

5g 

M    &     N 

do                 do 

May    1    1938 

First  M  Carondelet  Br  gold  guar  p&l  (end)  ext  '93 

13 

1873 

500 

237.500 

4H  g 

A     &     O 

do                 do 

Oct     1    1938 

Third  M  (cover  all  prop  of  Pacific  RR  of  Mo)  .Ce 

296 

1876 

1,000 

3,828,000 

7 

M     &     N 

do                 do 

Nov    1    1906 

Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold 

55 

1880 

500   &c 

650.000 

5g 

F     &     A 

do                 do 

Aug    1    1920      • 

Consolidated  mortgage  $30,000,000  gold c* 

1,076 

1880 

1,000 

14.904.000 

6g 

M     &     N 

do                 do 

Nov    1    1920 

Gold  collateral  trust. Un.c'dsr 

1,120 

1887 

1,000 

14.376,000 

5g 

M     &      S 

do                 do 

Jan     1   1917 

First  coll  M  bonds  for  $10,000,000  gold. Me.c' 

671 

1890 

1.000 

9,636,000 

5g 

F     &     A 

do                 do 

Aug    1    1920 

Mortgage  $50,000,000  gold  red  at  102H---Me.c*&r 

1905 

500   &c 

25,000,000 

4g 

M    &     S 

do                 do 

Mar    1   1945 

Two-year  collateral  trust  gold  notes Eq.c* 

__ 

1904 

5.000 

6,000.000 

5g 

F     &     A 

do                 do 

Feb  10   1908 

Let  &  Caney  Val  1st  M  gold  guar  (V  70.  p  1095)  ..c* 

52 

1886 

1,000 

520,000 

5g 

J      &      J 

do                 do 

July    1   1926 

Verdigris  Val  Independence  &  W  1st  M  gold  guar 

81 

1886 

1,000 

806  000 

5g 

M    &     S 

do                 do 

Mar    1   1926 

K  C  &  N  W  1st  M  pref  "A"  gold  lnt  rent  red  105. Me 

1894 

500   &c 

1,026,000 

5g 

J      &     J 

do                 do 

Jan     1   1933 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

1902 

1,000 

1,421.000 

5g 

Q— M 

do                 do 

Sept  1906-1912 

do       do       Ser  B  gold  $97,000  due  Mar  1  yearly 

1903 

1,000 

582,000 

5g 

Q— M 

do                 do 

To  Mar  1  1912 

do       do       Ser  C,  gold  $282,000  June  1  yearly. Me 

1903 

1.000 

1,974,000 

5g 

Q— M 

do                 do 

To  June  1913 

do       do       Ser  D  to  F.  gold  $103,000  Dec  1  yearly 

1903 

1,000 

872,000 

5g 

Q— M 

do                 do 

To  Dec  1914 

do       do       Ser  G,  gold  $43,000  June  1  yearly 

1905 

1.000 

382,000 

5g 

Q— M 

do                 do 

To  June  1915 

do       do       Ser  H,  gold  $100,000  yearly. 

1906 

1,000 

900,000 

5  g 

Q — M 

do                 do 

To  March  1915 

St  LI  M  &So  Gen  con  &  1  gr  M  ($45.000,000)gMe  0* 

1.538 

'81-'87 

1,000 

36,768,000 

5g 

A     &     O 

do                 do 

April  1    1931 

do         do        gold  stamped  guaranteed  p  &  l..c* 

1,538 

1,000 

6.880,000 

5g 

A     &     O 

do                 do 

April  1   1931 

Unifying  &  refunding  M  gold  $40,000,000. Mp.c* 

1,538 

1899 

1,000 

30,469,000 

4g 

J      &     J 

do                 do 

July    1   1929 

River  &  G  Divs  1st  M  $50,000,000  gold-Me.c*&r 

616 

1903 

1,000  &c 

22,754,000 

4g 

M     &     N 

do                 do 

May    1   1933 

Car  trusts  K  to  M,  due  June,  Sept  &  Dec  yearly  .. 

*95-'03 

1,951,000 

5 

Quarter 

do                 do 

To  Dec  1912 

Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly 

1903 

1,000 

2,299,000 

5 

Q— M 

Townsend  Whelen  &  Co 

To  June  1913 

Oar  trusts  Ser  R  &  S  $297,000  or  299,000  yearly.. 

1905 

1,000 

2,383,000 

5 

Q— M 

do                 do 

To  June  1914 

Little  Rock  Junct  1st  M  guar  p  &  1  by  Ir  Mt. .  Me  c* 

2 

1891 

1,000 

435,000 

6 

A     &     Oj Mercantile  Trust  Co,  N  Y 

April  1    1916 

Pine  Bluff  &  West  1st  M  gu  p  &  1  red  10  years  105 

I-! 

44 

1903 

1,000 

880,000 

5g 

A     &     OiNew  York  and  St  Louis 

Oct     1   1923 

Interest;  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a  first  lien  on  1 ,538 
miles.    (V.  68.  p.  85,  233,  520;  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols  on  all  the  railroads,  terminals  and  eauipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  in  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  all  Texas  &  Pacific  seconds  acquired,  future  ex- 
tensions, &c.  (V.  68.  p.  619;  V.  70,  p.  997;  V.  74,  p.  206;  V.  78,  p.  704 
1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000)  will  be 
secured  by  a  1st  lien  on  677  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  in  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  issued  up  to  a  total 
above)  and  on  terminal  property  at  St.  Louis  East  St.  Louis,  Cairo  and 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion, and  $15,000  per  mile  of  second  track  and  branch  lines,  but  not  exceed- 
ing the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks, 
&c.  See  also  above.  V.  76,  p.  543,  600,  1085;  V.  77,  p.  1875,  and  applica- 
tion to  list,  V.  77.  p.  2036,  2049;  see  also  V.  80,  p.  2459. 

Pine  Bluff  &  Western  guaranteed  5s  of  1903  (American  Central  Trust  Co. 
of  St.  Louis,  trustee),  see  V.  78,  p.  103;  form,  V.  78,  p.  769. 

On  July  5  1905  the  authorized  issue  of  car  trusts  was  increased  from 
$6,000,000  to  $10,000,000;  of  this  $2,689,000  was  issued  in  1905.  V.  80,  p. 
2622;  V.  81,  p.  155,  1666. 

ANNUAL  REPORT. — Fiscal  year  changed  to  end  June  30.  Report  for 
1904  In  V.  80,  p.  1109,  showed: 

Year  ending  Dec.  SI —  1904.  1903.  1902. 

Gross  earnings $19,788,829        $19,575,350        $17,640,578 

Netearnings 6,988,100  6,720,285  6,634,320 

Other  receipts 1,493,923  1,428,572  1,274,607 

Total  net  Income 8,482,023  8,148,857  7,908,927 

Interest  on  bonds 3,963.688  3,624,601  3,170,531 

Taxes,  bridge  exp.,  rentals,  &c_.      1,197,365  1,056,512  936,591 

Dividends (10  %)2,578,831     (10)2,578,831     (10)2,578,831 

Balance  for  year surS742,139       sur$888,913    sur$l  .222.974 

—  (V.  80.  p.  2622;  V.  81,  p.  1551.  1666.  1724;  V.  82,  p.  220,930,  1102.) 

MISSOURI  RIVER  &  NORTHWESTERN  RY.— Owns  Rapid  City  to 
Mystic,  S.  D.,  35  miles,  opened  Men.  1906.  A  reorganization  Apr.  1904  of 
the  Dakota  Pacific  RR.  Stock,  $500,000  each  of  com.  and  4  %  cum.  pref. 
par  of  shares,  $100.  Bonds  are  subject  to  call  at  105  after  June  1  1914.  Cleve- 
land Tr.  Co.,  trustee.  V.  81.  p.  1610.  Pres.,  C.  D.  Crouch;  Sec.  and  Treas. 
T.  H.  Saunders.  Office,  Rapid  City,  S.  D. — (V.  81 ,  p.  1610;  V.  82,  p.  568.) 

MOBILE  &  BIRMINGHAM  RR. —  (See  Map.  Southern  Ry.)— Mobile  to 
Marlon  Jet.,  Ala.,  149  miles;  opened  In  July  1888.  Leased  to  Southern  Ry. 
from  Mch.  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1  %  for 
first  year.  2  %  for  second  year  and  3  %  for  third  year,  and  4  %  for  the  fourth 
year  and  thereafter.  The  $900,000  common  stock  is  owned  by  Southern  Ry., 
and  the  voting  power  on  the  preferred  Irrevocably  assigned  to  Southern 
Ry.  during  lease;  V.  68,  p.  429,  1134-  V.  69,  p.  391;  V.  71,  p.  1013.  — (V.72, 
p.  137. 

MOBILE  JACKSON  &  KANSAS  CITY  RR. —  (See  Map.) — Operates: 

Road  owned —  Miles.  \      Road  controlled —  Miles. 

Mobile,  Ala  .  to  Decatur 167  1  Gulf  &  Chicago  (leased  99  vrs.), 

Beaumont.  Miss.,  to  Hattlesburg.   27        Decatur,   Miss.,   to   Mlddleton, 
Elllsvllle  Jet.  to  EUlsville,  Miss..     6       Tenn 203 

Total  main  track  owned 200 1      Total 203 

Total  road  owned  and  leased  (100  miles  60-lb.  and  303  m.  70-lb.  steel)  .403 

STOCK.— M.  J.  &  K.  C.  RR $4,000,000   common;   par.   $100 

Gulf  &  Chicago  Ry 5,000,000       do  do     100 

fTBONDS.— M.  J.  &K.C.RR.  $4,000,000  1st  consol.  mtge.,  covering  200 
miles  main  track  and  valuable  terminal  property  In  Mobile  Harbor;  $36,000 
of  old  1st  mtge.  5s  still  outstanding,  for  which  an  equal  amount  of  consols 
are  reserved.  The  1st  consols  are  subject  to  call  at  110.  V.  77,  p.  822;  V. 
70.  p.  687;  V.  78,  p.  48;  V.  81 ,  p.  1315. 

Gulf  &  Chicago  Ry.  $5,000,000  1st  mtge.  5s;  the  $4,000,000  Issued  cover 
203  miles  of  track.  Bonds  guar.  prin.  &  Int.  bvM.  J.  &  K.  C-RR.  Co.  bv  en- 
dorsement on  each  bond.  Both  Issues  limited  to  $20,000  per  mile  of  main 
track. 

The  car  trust  4  ^s  of  1905  mature  $15,000  quarterlv  to  July  1906;  there- 
after $14,000  quarterly  to  July  1910.     V.  81,  p.  1550. 

EARNINGS.— For  11  months  ending  May  31  1906,  gross,  $1,033,352. 
against  $627,745  In   1904-05. 

REPORT.— For  year  ending  June  30  1905.  In  V.  82.  p.  97.  showed  (259 
average  miles):  Gross,  $677,528;  net.  $273,489;  charges,  taxes.  &c,  $254,- 
652;  bal.,  sur..  $18,837.  In  1903-04  (180  average  miles),  gross,  $528,017; 
net.  $233,009. 

OFFICERS.— Pres.,  Bird  M.  Robinson.  5  Nassau  St.,  N.  Y.:  Chairman 
of  Executive  Commlttet .  W.  D.  Stratton;  Sec.  and  Treas..  Geo.  W.  Crarv. 

Directors — W.  D.  Scratton,  Alex.  McDonald.  Bird  M.  Robinson,  J.  T. 
Odell.  E.  K.  Stallo.  Charles  E.  Levy.  R.  W.  Jones  Jr..  of  New  York;  F.  E. 
Dewey.  C.  D.  Wllloughby,  Gen.  -I.  E.  Whiting,  Mobile:  E.  E.  .Jackson.  Balti- 
more, Md.— (V.  79,  p.  2748:  V.  81,  p.  1315.  1550;  V.  82,  p.  97,  1212.) 

MOBILE  &  OHIO  RR.— (.See  Afnp  So.  Ry.)—  Owns  from  Mobile,  Ala.,  to 
Columbus.  Ky..  472  miles,  proprietary  line.  Kentucky  4  Tennessee  RR.  to 
East  Cairo,  21m.;  branches  to  Columbus.  Mlss.&c.  34  m.;  Columbus.  Miss., 
to  Montgomery,  Ala..  167  m.;  Mobile  &  Bay  Shore  Branch  38  m.:  with  War- 
rior Branch.  &c,  23  m..  and  Blocton  Branch.  12  m.;  total  owned.  767  miles: 
St.  Louis  &  Cairo  (leased).  Cairo  to  St.  Louis,  152  m.,  with  branch  to  MI1I- 
stadt,  7  m.;  total  June  30  1905.  926  miles. 


HISTORY,  &c. — Opened  In  1861;  securities  readjusted  In  1879.  Lands 
June  30  1904  were  242,229  acres,  valued  at  $133,226. 

In  1905  the  Southern  Ry.  had  acquired  $8,035,000  of  the  $9,472,000  gen. 
4s  and  $5,670,200  of  the  $6,070,600  stock,  issuing,  dollar  for  dollar,  Its  coll. 
trust  4  %  gold  bonds  In  exchange  for  the  M.  &  O.  gen  4s,  secured  by  a  pledge 
of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends  being  paya- 
ble (A.  &  O.)  at  4%  in  perpetuity  thereafter.  Road  operated  indepen- 
dently.     V.  72,  p.  241,  483. 

DIVIDENDS.— 1898,  1%;  1903,  2;  June  1904,  2%-  1905,  4%;  1906, 
June,  3%.     See  paragraph  above. 

STOCK. — Stock  authorized,  $10,000,000;  outstanding,  $6,070,600;  par, 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen. 
mtge.  bondholders  by  virtue  of  the  deposit  In  trust  under  the  general  mort- 
gage of  the  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  Is  guaranteed.  As  to 
Mont.  Div.  1st  5s,  see  application,  V.  66,  p.  1045. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  issuable  in 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See  V.  70,  p.  532.  In 
1904  $6,492,000  stock  had  been  exchanged. 

EARNINGS. — 11  mos.,  1    1905-06 Gross,  $8,635,634;  net,  $2,788,272 


July  1  to  May  31.  /    1904-05 Gross,    7,568 

REPORT.— Report  for  1904-05  in  V.  81,  p.  1371. 


net,    2,421,367 


Year  end.  June  SO —  1905. 

Miles  operated 926 

Total  gross  earnings $8,267,601 

Net  earnings 2,616,716 

Net.,  lncl.  oth.  income..     2,744,052 
Interest  and  rentals 1,754,725 


Balance,  surplus*. 


1904.       1903.  1902. 

912         874  874 

$7,739,706  $7,486,980  $6,509,488 

2,339,796    2,275,809  2,020,302 

2,462,826    2,377,939  2,130,667 

1,677,587    1,630,663  1,589,107 

$989,327  $785,239  $747,276  $541,560 

*  Equipment  and  new  construction  (additional  to  operating  expenses) 
cost  $417,510  in  1901-02,  $334,650  In  1902-03,  $451,799  In  1903-04  and 
$581,233  in  1904-05;  in  1902-03  dividends  on  stock,  $107,412  (2%)  were  also 
paid;  in  1903-04  2%,  $121,412,  and  in  1904-05,  4%,  $242,824. — (V.  81,  p. 
1315,  1371;  V.  82,  p.  568.) 

MOHAWK  &  MALONE  RR. — (See  Maps  N.  Y.  Central.) — Owns  from 
Herkimer,  N.  Y.,  to  Malone,  with  branches,  182  miles  in  all. 

HISTORY.  LEASE.  &c— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  1st  mtge.  bonds.  New  York  Central  owns  the  $5,000,000 
stock,  on  which  dividends  of  4  %  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3H%  consols  authorized,  of  which  $2,- 
500.000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  improvements  and  enlargements.  —  (V.  74,  p.  630,  830,  937.) 

"MONON." — See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONQAHELA  RR.— Brownsville,  Pa.,  to  Redstone  Jet.,  35  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  syst.  lines) ,  which  guarantee  the  bonds  (see  table  above), 
principal  and  Interest,  by  endorsement.  Stock,  $1,428,000.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  Year  ending  Dec.  31 
1905.  gross.  $710,783;  net.  lncl.  other  Income,  $244,320;  charges,  $92,509; 
extraordinary  expenditures,  $101 ,055;  bal.,  sur..  $50,757. 

MONONGAHELA  RIVER  RR.— Road  from  Fairmont  to  Clarksburg.  W. 
Va.,  31  miles.  Road  opened  In  1890.  B.  &  O.  owns  all  of  the  $1,300,000 
stock  (par  $100) ,  the  coal  bonds  being  reduced  to  $1 ,000,000.  Car  trust  6s, 
principal  Apr.  1  1905,  $209,000. — (V.  70.  p.  1092.) 

MONTANA  RR.— Lombard,  Mont.,  to  Lewistown.  157  m.  and  br.  6  mile*. 
In  May  1906  the  Chic.  Milw.  &  St.  P.  acquired  the  road.     V.  82,  p.  1212. 

Stock,  authorized,  $3,500,000.  all  outstanding;  par  of  shares.  $100.  Of 
the  $2,000,000  bonds  issued  on  first  100  miles.  $999,000  are  stamped  re- 
deemable at  105  and  Int.  on  6  months'  notice,  the  remaining  $1 .001 .000  be- 
ing held  June  30  1905  by  the  Northern  Pacific  Ry.  as  collateral  for  $392,865 
notes.  No  bonds  Issued  on  remainder  of  road.  Year  ending  June  30  1905 
(partly  estimated) ,  gross,  $285.999. —  (V.  82,  p.  1212. 

MONTGOMERY  &  ERIE  RY.— (Sec  Map  Erie  RR.)— Owns  Montgomery 
to  Goshen,  N.  Y..  10  miles.  Leased  In  1872  to  Erie  RR.  (which  see).  Rental 
Is  $16,000  per  annum.  Stock.  $150,000.  Dividends  (4H%  per  an.)  are 
nald  May  10  and  Nov.  10.  Sinking  fund,  $6,500  per  annum.  There  are  $40,- 
500  2d  mort.  5s  due  Oct.  1  1927. 

MORELIA  &  TACAMBARO  RY. — V.  81.  p.  726. 

MOROAN'S  LOUISIANA  &  TEX  \S  PR.  &  STEAM  SHI  P  CO.— (See  Map 
of  Southern  Pacific.) — ROAD. — Owns  Algiers  to  Chenevville,  205  miles; 
branches.  110  m.;  trackage  to  Alexandria.  24  m.;  total  railroad  lines,  339  m.; 
steamship  lines  and  ferries.  806  miles. 

ORGANIZATION. — The  Southern  Pacific  Co.  owns  all  of  the  $15,000,000 
stock,  but  road  operated  Inriependentlv  since  1901. 

In  year  ending  June  30  1905,  gross.  $5,655,232;  net,  Including  other  In- 
come. $2,046,299:  surplus  over  charges.  $1.683,707. — (V.  76    p.  543.) 

MORRIS  &  ESSEX  RR. —  (See  Manor  Delaware  Lackawanna  A,  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Phllllpslnirir,  X.  .'.,  85  miles;  branch, 
Denvllle,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases  37  miles;  total  operated.  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7  %  per  annum  on  stock. 

BONDS.— Of  the  $35,000,000  1st  refunding  3  '<s.  $23,400,000  were  re- 
served to  retire  existing  bonds  and  SI  1 ,800.000  were  applicable  to  additions. 
V.  70.  p.  480.  477;  V.  71.  p.   1167.      Guaranty.   V .   7  1.  p.   1308. 

EARXIXGS.—  Important  to  D.  L.  &  W .  with  terminal  facilities  on  N.Y. 
Harbor,  but  the  earnings  show  a  deficit  after  pa;  ment  Of  rental  (Including 
$1,050,000  dividends),  viz.:  In  1905,85  ,  8873.172;  1903,  $449,- 

121;  1902,  $595,976;  1901  ,    $1,415,179. —  (V.  74.  p.  1308;  V.  82,  p.  81 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Mo  River  &  North w — 1st  M  gold  $1,000,000  red  (text) 

Mobile  &  Birmingham  RR — Pref  stock  ($900,000) 

Prior  lien  gold  $600,000 Ce.c 

First  mortgage  $1,200,000 ..Me.c 

Mobile  Jack  &  K  C — 1st  cons  M  $4,000,000  gold. Ce.c* 
Gulf  &C  1st  M  $5,000,000  gold  guar  red  HO-.Col.c* 

Equipment  bonds  gold  due  quarterly -. 

Mobile   &   Ohio — Stock 

First  M  Mobile  to  Columbus  (principal  gold) F  .c 

First  M  exten  Columbus  to  Cairo  &  branch  gold.  F.c 
General  mortgage  for  $10,500,000  (now  gold)  sf.F.c* 

Montgomery  Dlv  1st  M  $4,000,000  gold Ce.c* 

Collateral  trust  gold  ($2,500,000)  call  at  par G.c* 

St  Louis  &  Cairo  first  mortgage  gold  interest  guar._c 
Mobile  &  BSh  1st  M  $200,000  assumed  gold._F.c~ 

Equipment  bonds  (mostly  6s). 

"A"  &  "B"  $500,000  each  sink  fd 

Series  ACF 

Series  A  C  F 

Series  "C"  due  semi-annually. N 
Series  "D"  gold  $34,000  due  s-a 
Series  E,  gold  $46,000  due  s-a.  O 
Joint  equipment  notes  ($9,500  due  semi-annually) . . 
Mob.  &  Mai — 1st  M  $15,000  p  m  g  gu  p  &  i  (end)..  K.c* 
Consolidated  mortgage  $10,000,000  gold._.O.c*&r 
Monoagabela  RR — 1st  M  $1,500,000  joint  guaranty 
Monongahela  River  RR — Bonds — See  B  &  O  RR. 
Montana  RR — First  mortgage  gold  $2,000,000.. Ce.c* 
Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  in  '86) 
Morelia  &  Tacambaro — 1st  M  gold  (see  text)..UsmC* 
Morgan's  La  &  Texas — 1st  M  (New  Orl  to  Morg  C)  .F.c* 

First  mortgage  Alexandria  Extension  gold F 

General   mortgage F 

Morris  &  Essex — Stock  7  %  guaranteed  DL4W 

First  mortgage Ba 

ConsM  (for  $25,000,000)  guar  D  L  &  W.._Us.c*&r 
First  ref  M gold  $35,000,000  guar  p  &  I  (end). F.c* &r 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4  % 


Equipment  trusts  ' 
do  do 

do  do 

do  do 

do  do 

do  do 


Miles 
of 

Date 
of 

Size,  or 
Par 

Road. 

Bonds. 

Value. 

1904 

$1,000 

100 

149 

1895 

200, 1000 

149 

1895 

200,  1000 

200 

1903 

1,000 

203 

1903 

1,000 

1905 

1,000 

100 

472 

1879 

500  &c 

55 

1883 

1,000 

506 

1888 

500  &c 

189 

1897 

1.000 

1900 

1,000 

161 

1886 

500  &c 

38 

1899 

500  &c 

__ 

1898 

1,000 

1899 

1,000 

_,_, 

1901 

1,000 

1905 

_. 

1904 

1,000 

1905 

1 ,000 

1906 

1.000 

1902 

1,000 

182 

1892 

1,000 

1902 

1,000  &c 

35 

1902 

100 

1900 

1.000 

1866 

1,000 

55 

1903 

1,000 

102 

1878 

1,000 

157 

1880 

1,000 

204 

1893 

1,000 

50 

85 

1864 

250  &c 

119 

1875 

1,000 

119 

1900 

1,000 

Var. 

2 

m 

100 

Amount 
Outstanding 


$700 

900 

600 

1,200 

3,964 

4,000 

224 

6,070 

7,000 

1,000 

9,471 

4,000 

2,497 

4,000 

200 

106 

1,000 

379 

369 

890 

607 

916 

114 

2,500 

3,900 

1,428 


,000 
,000 
000 
,000 
000 
000 
000 
600 
000 
000 
555 
000 
000 
000 
000 
000 
000 
140 
008 
000 
000 
000 
000 
000 
000 
000 


See  text. 
130,000 
1,200,000 
5,000,000 
1,494,000 
1,000,000 

15,000,000 
5,000,000 

11,677,000 

12,600,000 

1,800,000 

221.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


5 
4 
5 

4 
5 
5 

4H  g 
See  text. 


g 


4    & 


6g 

4g 

5g 

4g 

4  g 

5 

5- 

5 

5 


4K 
5 
4 

4H  g 
4 

4g 
3H  g 
3M  g 


& 
& 
& 
& 

& 
& 
Q— J 
See  text. 
J      &    D 
Q — Jan 
M     &      S 
F     &     A 

Q— F 

J      &     J 

M    &     N 

Various 

Various 

Various 

Various 

M     &     S 

J      &     J 

M     &      S 


Seab  Nat  Bk.N  Y  &  Clev 
J  P  Morg  &  Co,N  Y;  &Lon 
J  P  Morgan   &  Co,  N  Y 

do  do 

Colonial  Trust  Co,  N  Y 

do  do 


5g 

5 

5g 

7 

6g 

5 

7 

7 

7 


M  &  S 
M  &  S 
A     &     O 


J  & 
M  & 
J      & 


& 

& 
& 
& 
M  &  N 
J  &  D 
3H.J  &  D 
4H  I J  &  J 
4         |M     &     N 


Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Gallatin  Nat  Bank,  N  Y 

do  do 

Guar  Trust  Co,  New  York 
Farmers'  L  &  Tr  Co,  N  Y 
First  Nat  Bk,  Mobile,  Ala 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Gallatin  Nat  Bank,  N  Y 


Blair  &  Co,  New  York 
Guaranty  Trust  Co,  N  Y 
Guar  Tr  Co.  New  York 
Equitable  Trust  Co,  N  Y 
Knickerbocker  Tr  Co, NY 
Grand  Cent  Station,  N  Y 
Philadelphia,  Pa 

Central  Trust  Co,  N  Y 

Goshen,  N  Y 

U  S  Mort  &  Tr  Co,  N  Y 

S  P  Co,  120  B'way,  N  Y 
do  do 

do  do 

Del  Lack  &  Western, N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


June  1  1944 
July  1  1906  2% 
July  1  1945 
July  1  1945 
Jan  1  1953 
July  1  1953 
To  July  1910 
June  23  '06  3  % 


Dec 

July 

Sept 

Feb 

May 

Jan 

May 

To  1908 

1919 

To  1908 

To  1908 

Sep  '06-Mar  '11 


1927 
1027 
1938 
1947 
1030 
1931 
1949 


Sep  '06-Mar  '16 
To  June  15  1912 
Sept  1  1991 
Mar  1  2002 
Oct  1  1942 


July 

May 

Jan 

April 

July 

July 


1930 
1926 
1943 
1918 
1020 
1013 


July  2  '06  3M  % 
May    1   1014 
June  1   1015 
Dec     1  2000 

1912 

May  1906  2% 


MORRISTOWN  &  ERIE  RR. — Owns  Morristown,  N.  J.,  to  Whippany, 
4  m.;  branches,  9  54  m.,  Including  branch  from  Whippany  to  Essex  Fells, 
7  m.,  completed  Jan.  1904.  A  consolidation  In  Aug.  1903.  Stock,  $400,- 
000,  all  outstanding;  par  of  shares,  $100.  Bonds  are  subject  to  call  for  s.  f. 
at  any  time.  Year  ending  Dec.  31  1904,  gross,  $41,446;  net,  $19,020. 
Pres.,  R.  W.  McEwan,  11  Broadway,  N.  Y. — (V.  77,  p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  3  m.;  2d  track,  2\i  m.;  total  track,  16  miles.  Leased  March  5 
1860  for  50  years  to  Phila.  &  Read.  RR.  and  lease  assumed  In  1896  by 
Phlla.  &  Read.  Railway.     Rental,  $36,250  yearly. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine.  Iowa,  to  Elrlck,  on 
Iowa  Cent..  28  m.,  with  which  It  has  traffic  contract.  V.  76,  p.  654.  Ex- 
tension from  Elrlck  to  Burlington,  20  m.,  was  reported  to  be  proposed. 
Incorporated  In  March  1905  as  successor  of  the  railroad  of  same  name,  fore- 
closed on  Dec.  15  1904.  In  Oct.  1905  details  of  new  securities  had  not  been 
arranged.  Stock,  $450,000;  par,  $100.  Year  1904-05,  gross,  $59,219; 
net,  $76. — (V.  79,  p.  2697.  2796;  V.  80,  p.  1059.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  issued, 
$1,000.  Coupon  of  Jan.  1905  paid  in  Jan.  1906.  Earnings  for  year  ending 
Dec.  31  1905,  gross,  $175,363;  net,  $47,273;  Interest  on  bonds,  $37,500. — 
(V.  80,  p.  600;  V.  81,  p.  1376;  V.  82,  p.  219.) 

NASHUA  &  LOWELL  RR. — Owns  double  track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Bostonl&JMaine,  which  pays 
a  rental  of  $73,000  (9  %  on  stock). 

NASHVILLE  CHATTANOOGA  &  ST.'LOUISJRY. — (See  Map.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
&c,  515  m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn.,  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71,  p.  644,  664,  864.     Total  operated  July  1  1905,  1.226  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  Is  pledged  under  its  unified  mtge., 
etc.,  so  that  the  systems  are  operated  in  harmony.  West.  &  Atl.  Is  leased 
from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  per  annum. 

DIVID'S.l     '89  to  '92       '93    '94    '95  to  '98   '99  to'03     '04    '05         1906 
since  1888../     5  yearly.       Z%  3X    4  y'rly.       None.        4       5  5 

BONDS. — The  Tracy  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1  to 
1916  Inclusive,  and  $100,000  on  Jan.  1  1917. 

Consolidated  mtge.  of  1888  provides  that  all  prior  bonds  shall  be  paid  off 
at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them.  In  1905 
the  rate  on  future  issues  was  reduced  to  4  %.     V.  81,  p.  1044. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Terminal  Co. 
bonds.  See  Lou.  &  Nash.  V.  75,  p.  1354.  Guaranty  of  $21,000  Aetna 
Iron,  Mfg.,  Mining  &  Oil  6s.     V.  77,  p.  2390. 

LATEST  EARNINGS.— July  1  to  May  31  (11  months): 

11  months —  Gross.  Net.  Interest, dec.       Bal.,sur. 

1005-06    $9,992,461      $2,479,156      $1,641,506  $837,650 

1904-05    9,282,443        2,391  705        1,649,282  742  423 

ANNUAL  REPORT. — Report  for  1904-05  was  in  V.  81,  p.  1096. 


Years  ending  June  30.       1905.  1904. 

Mileage  end  of  year 1,226  1,201 

Gross  earnings $10,113,057  $10,206,022 

Net  earnings 2,560,407       2,624,992 

Investments,  &c 18,930  18,297 


Net  income $2,579,337 

Interest  on  debt  and  tax  $1,174,734 

Rentals 625,878 

Miscellaneous 36,000 

Dlv.  on  stock (5)500.000 


$2,643,289 

$1,183,286 

625.878 

66,000 

(4)400,000 


1903. 

1,195 

$9,606,370 

2,610,766 

22,065 

$2,632,831 

$1,183,473 

625,878 

26,000 


1902. 

1,195 

$7,992,530 

2,370,416 

18,130 

$2,388,546 

$1,196,957 

625,878 

41,000 


Balance... sur  $242,725  sur$368,126  sur$797,480  sur$524,711 

Pres..  John  W.  Thomas;  V.-P.,  H.  F.  Smith; "Chairman  of  Board.  E.  C. 
Lewis. — (V.  82,  p.  510.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)  — 
Owns  from  Nashville,  Tenn..  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7J4  %  on  stock.  The 
Lou.  &  Nash.  July  1  1905  owned  $1,979,600  of  the  stock.— (V.  68,  p.  928; 
V.  69.  p.  1012:  V.  70,  p.  1195.) 

NASHVILLE  TERMINAL  RR.— Owns  bridge  across  theTCumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR..  which  owns  entire  $1,000,000  stock. — (V.  74,  p.  577,  830.) 

NATIONAL  RR.  OF  MEXICO.— (See  Map.)—  Operates  a  road  extending 
from  Corpus  Chrlstl,  Tex.,  on  Gulf  of  Mexico,  to  City  of  Mexico,  with  branch 
to  Uruapan.  and  various  other  branches,  as  follows: 

Standard  Gauge— Owned.      Miles. 


Laredo  to  City  of  Mexico..  802 

Colonia  to  Tacuba  (3-rall  track)  3 

Clntura  line  (3-rall  track) 3 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matenuala 41 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros _  205 

Other _.  5 

Controlled — Secur.  owned. 
Texas    Mexican     Ry.,    Corpus 
Chrlstl  to  Laredo,  Tex.,  and 

branch 162 


Total  standard  gauge. 1.305 


Narrow  Gauge— Owned.  Miles. 

City  of  Mexico  to  Uruapan 312 

Acambaro  to  Gonzales 55 

Brownsville  &  Gulf 1 


Leased — 
Mlchoacan   &  Pacflc  Ry. 
ravatlo  to  Zltacuaro 


Ua- 


57 


Total  of  all  (see  below) .1.731 


Also  controls  by  ownership  of  a  majority  of  stock  the  Mexican  Interna- 
tional RR.,  extending  from  connection  with  the  Southern  Paclflo  at  Eagle 
Pass,  Tex.,  to  Durango,  Mex.,  and  to  the  National  RR.  of  Mexico  at  Monte- 
rey, with  branches,  884  miles  in  all.  Interoceanic  Ry.  of  Mexico  (con- 
trolled— see  below),  736  miles.     Grand  total  system,  Jan.l  1906,  3,351  m. 

Extension  from  Monterey  to  San  Miguel,  148  m.,  was  completed  Apr.1905 

Standard-gauge  train  service  inaugurated  between  Corpus  Chrlstl  and 
City  of  Mexico  on  Nov.  8  1903. 

In  March  1906  the  Hidalgo  &  Northeastern,  152  miles  (narrow-gauge) 
with  branches,  was  acquired  at  a  cost  of  about  $6,200,000,  Mexican  cur- 
ency.     V.  82,  p.  751,  869,  1380. 

ORGANIZATION. — Incorporated  in  Utah  on  Feb.  24  1902  as  successor 
without  foreclosure  of  Mexican  Nat.  RR.,  per  plan  In  V.  73,  p.  784. 

MEXICAN  GOVERNMENT.  &c— In  June  1903  the  Mexican  Gov.  pur- 
chased for  $9 ,000 ,000  about  47  %  of  the  entire  outstanding  stock.  See  V.76 
p.  1301;  V.  77,  p.  451.  Nearly  all  of  the  $33,350,000  com.  stock  consented 
to  the  conversion  of  that  stock  Into  new  5  %  non-cum.  "2nd  pref."  and  "de- 
ferred" stock,  to  be  issued  at  the  rate  of  two  shares  of  2nd  pref.  and  one 
share  of  deferred  for  every  three  shares  of  com.  stock,  per  plan  V.  76,  p  1192 
The  Government  holds  $10,000,000  1st  pref.,  $9,343,900  2nd  pref  and 
$10,975,300  deferred  stock.     V.  77,  p.  1225,  2159.  •    •    •    .tv-Sfc; 

The  National  Co.  acquired  the  £1,038,000  Interoceanic  Ry.  of  Mex.  2nd 
deb.  stock,  the  latter,  with  preference  and  com.  shares  owned  and  since  ac- 
quired, giving  practical  control,  thus  securing  for  the  National  a  line  from 
Mexico  to  Vera  Cruz  and  an  outlet  to  the  Gulf  of  Mexico.     (See  below  ) 

The  Government  also  consented  to  the  consolidation  of  the  National 
Mex.  Internat.  and  Interoc.  Rys.,  and  granted  an  exclusive  concession  for 
20  years  from  Oct.  31  1903  to  construct  a  road  in  a  zone  50  kilometers  wide 
with  the  Rio  Grande  River  as  the  northern  boundary,  and  extending  from 
the  Gulf  of  Mexico  to  a  point  100  kilometers  northwest  of  Cludad  Pornrlo 
Diaz.      (V.  77,  p.  2159.)  .    .    . 

STOCK. — Com.  stock  was  $33,350,000,  and  pref.  (now  1st  pref.).  4% 
non-cum..  $32,000,000,  all  Issued,  of  which  $3,167,075  in  treasury  Dec.  31 
1905.  In  Oct.  1903  the  com.  stock  was  mostly  exchanged  for  new  2nd  pref. 
stock  (total  Issue  to  be  $22,233  333)  and  deferred  stock  (total  issue  to  be 
$11,116,666).  See  above.  Outstanding,  1st  pref.  see  above;  2nd  pref. 
$21,988,000:  deferred,  $10,994,000;  com.,  $368,000;  par  of  shares,  $100 
each.  The  1st  pref.  has  a  prior  right  to  4% ,  then  2nd  pref.  5% ,  then  2nd 
pref.  and  deferred  share  pro.  rata. 

DIVIDEND. — First  dlv.  on  1st  pref.,  1  % ,  payable  Aug.  10  1906.  V.  83 
p.   156. 

BONDS. — The  prior  lltn  bonds  can  be  increased  above  $23,000,000  only 
to  refund,  $  for  $,  Mexican  Internat.  RR.  prior  lien  bonds,  now  $5,850,000. 
First  consolidated  mtge.  4  %  gold  bonds.     Total  Issue  (except  to  re- 
fund, $  for  $,  Mexican  Internat.  RR.  1st  consols,  now  $7,503.- 

000)  not  to  exceed  $60,000,000.  of  which  there  are  reserved: 

Reserved  to  retire  new  prior  lien  bonds  when  due $23,000,000 

Reserved  for  Improvements  and  new  equipment,  at  not  ex- 
ceeding $500,000  a  year 4  605,000 

Reserved  for  acquisitions  of  new  property  and  for  extensions 
at  not  exceeding  $10,000  per  mile  of  standard-gauge  line, 
or  $7,500  per  mile  of  narrow-gauge  line,  on  which  the  con- 
sol,  mortgage  will  be  a  first  lien. 4,946,000 

The  new  Issues  of  bonds  are  secured  by  a  1st  and  2nd  Hen  respectively  on 
all  the  property  of  the  company  now  owned  or  provided  for  under  the  re- 
adjustment and  the  El  Salto  extension  when  constructed,  and  also  upon  the 
securities  of  the  Texas  Mexican  Ry.,  and  the  consol.  mtge.  has  also  a  1st  lien 
on  $15,786,100  of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  In- 
comes of  Mexican  Internat.  Of  the  $25,449,000  consols  Issued,  $1,050  006 
Jan.  1  1906  were  In  treasury  or  pledged  for  gold  notes  of  1903. 

Of  the  Mexican  Internat.  consol  4s,  $6,481,000  are  guaranteed,  prin- 
cipal and  Interest.     See  that  company's  statement;  also  V.  75,  p.  77.    ■    . 

GENERAL  FINANCES.— In  1903  $8,500,000  two  year  (extendedfln 
1905)  5  %  notes  (authorized  issue,  $10,000,000) ,  were  sold  to  pay  for  control 
of  Interoc.  Ry.  They  are  subject  to  call  at  par  on  60  days  notice;  denomi- 
nations, $1 ,000  and  $5,000  each.  They  are  secured  by  deposit  of  £1 ,038,400 
Interoc.  Ry.  of  Mex.  2nd  deb.  stock,  £1 ,251 ,830  ordinary  and  £102,000  7  % 
cum.  pref.stock,  $3,000,000  Mexican  Internat.  1st  consols  (stamped  guaran- 
teed) and  $1,050,000  Nat.  RR.  of  Mex.  1st  consols.  The  remaining  $1,500, - 
000  notes  may  be  Issued  on  deposit  of  additional  security,  in  Apr.  1906 
final  $3,000,000  prior  lien  bonds  were  sold  to  pay  for  the  Hidalgo  &  North- 
eastern RR.     V.  82,  p.  869,  1380. 

EARNINGS.— 5  months,   11906 Gross,  $6,013,407;  net,  $2,381,621 

Jan.  1.  to  May  31.  J1905 Gross,     5,099,630;  net,     1,646,178 

Above  figures  are  In  Mexican  currency.     See  also  V.  77,  p.  1225. 

ANNUAL  REPORT. — Fiscal  year  now  ends  June  30.  Next  report  will 
be  for  6  months  ending  June  30  1906.  Report  for  1905,  with  the  bal.  sheet, 
&c,  was  given  in  V.  82.  p.  800,  812;  edit.,  p.  779.  Gross  and  net  earnings 
below  are  given  In  Mexican  currency,  the  Income  account  In  U.  S.  currency 
For  earnings  of  the  Mexican  Internat.  (operated  separately) ,  see  that  co. 
EARNINGS— (U.  S.  CURRENCY  EXCEPT  GROSS  EARNS.) 

Year  ending  Dec.  Z\ —  1905.  1904. 

Average  miles  operated 1,712  1,586 

Gross  earns.  (Mexican  currency) $12,755,723   $11,569,248 

Net  earnings  (Mexican  currency) 4,471,068       3,864,576 

Net  earnings  (U.  S.  currency) 2,219,094 


1,780,884 


INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


1903. 
1,452 
$11,844,019 
3,709,430 
1,563,080 


1905. 
$ 

Net   earnings 2,219,094 

Int.,disi5cexcti  ..  21,659 
Int.  on  bds.,  Ac.  515,814 
Gain  on  Mexican 

money  assets.       13,845 


1904. 

$ 
,786,884 

5,046 
550.358 

102,923 


1905. 

Deduct —  $ 

Taxes  &  exch...       48.868 
Int.  on  bonds... 2, 208,410 

Int.  on  loans 68,557 

Texas-Mexican 

Ry.  net  earns.       32,319 


1004. 

S 
24.503 
,174,740 
55,390 


Total 2,770.412   2,445,211         Total 2,358,154    2,373.591 

Surplus  for  year 412.258         71,620 
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{Judbury 


NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY.. 

OUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  RAILROAD  (Belt  Line:)  TORONTO,  HAMILTON  &  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Morris  town  &  Erie — 1st  M  $300,000  gold  sinking  fund 
Mt  Carbon  &  Port  Carbon  RR — Stock  (rental  guar).- 

Munising — First  mortgage  gold 

Muskegon   Qrand  Rapids  &   Indiana — 1st   M  co]il..Ce 

Narragansett  Pier  RR — First  mortgage  $100,000 

Nashua  &  Lowell — Stock  9  %  rental  92  years  B  &  M 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000) c*&r 

First  Mon  Fayette  and  McM  brs  ($6,000  p  m)..c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch. Ce.c* 

First  mortgage  on  Centreville  Branch  gold.. Ce.c*  &r 

First  mortgage  on  Tracy  City  Branch c*&r 

Duck  R  RR  second  mortgage  (now  first  mortgage)  g 

Cons  M  ($20,000,000)   $20,000  p  m  gold Us.c* 

Nashville  &  Decatur — Stock  guar  7  M  %  by  L  &  N 

Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 
Nashville  Term — 1st  M  gold  int  rent  red  105  begin  '07 
National  RR  of  Mexico — 

First  preferred  stock  (other  stock  see  text) 

Prior  lien  M  $23,000,000  gold  call  at  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  text) Ce.c* 

Collateral  notes  $10,000,000  gold  redeemable 

Naugatuck— See  New  York  New  Haven  &  Hartford. 
Nevada-California-Oregon — First  M  $1,500,000  gold.. 
Nevada  Central — 1st  M  gold  non-cum  inc  (sink  fd)_Ce 

Nevada  County   Narrow   Gauge — First  mortgage 

New  Brunswick  Coal  &  Ry — First  mortgage Ce 

New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — 1st  M  guar  $4,000.000..  G.c&r 
New  Jersey  &  New  York — See  Erie  RR  Co. 
New  Jersey  &  Pennsylvania — 1st  M  $1,000,000  gold.. 

New    London    Northern — Stock 

Consol  mortgage  (now  1st  M)  ($688,000  are  4s)  ..c* 
West  River  first  mortgage  guaranteed  prin  &  Int.. 


JVfi.es 

Date 

of 

of 

Road. 

Bonds. 

... 

1903 

"38 

1900 

37 

1886 

8.5 

1896 

15 



340 

1873 

125 

1877 

29 

1877 

43 

1883 

46 

1883 

20 

1887 

48 

1881 

803 

1888 

119 

Vllle. 

--- 

1902 

1,553 

"1901 

1,673 

1901 



1903 

144 

1899 

94 

1888 

22  y2 

1896 

46 

1887 

ven  & 

Hartfo 

5 

1886 

26 

1905 

121 

121 

1880 

35 

1905 

Size,  or 
Par 

Value. 


$1,000 

50 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 


1,000 
25 

1,000 

100 

500   &c 

500   &c 

1,000   &c 

1,000 
1,000 
1.000 
1,000 


rd. 


1,000 

1,000 

100 

1.000 


Amount 
Outstanding 


$250 

282 

160 

750 

70 

800 

10,000 

6,300 

750 

300 

371 

376 

287 

21 

7,608 

3,553 


000 
,350 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,750 


1,000,000 

32,000,000 

23,000,000 

25,449,000 

8,500,000 

514,000 
750,000 
219,000 
540,000 


1,700,000 

See  text. 
1,500,000 
1,500,000 
75.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


B 


5 

12 
4g 
5g 
4 
9 
In  1906 
7 
6 
6 

6g 
6g 
6 

6  g 
5g 
?X 

5g 

See  text 
4H  g 
4s 
5g 

5g 
5  g 
7 
6 


5g 
9 
&  5 

4 


When        Where  Payable,  and  by 
Payable.  Whom. 


M    & 
J  &  J 

A  & 

J  & 

F  & 

M  & 

F  & 


Brooklyn  Trust  Co,  N  Y 
Reading  Terminal,  Phlla 
Amer  Trust  Co,  Clevel'd 
Jan  1905  paid  Jan  1906 
R  I  Hosp  Tr  Co,  Prov 
Indian  Hd  Bank,  Nashua 
New  York  and  Nashville 
Hanover  Nat  Bank,  N  Y 


J 

& 

J 

do 

do 

.J 

& 

J 

do 

do 

J 

& 

J 

do 

do 

J 

& 

J 

do 

do 
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J 

& 

J 

Mercantile  Tr  Co,  StLouis 

See  text 

Office,  60  Wall  St,  N  Y 

J 

& 

.J 

Speyer  &  Co 

New  York 
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Moran  Bros,  New  York 
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See  text 
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J 

Wells,  Fargo  &  Co,  S  Fr 

M 

& 

N 

N  Y,  London 

&  St  John 

F 

& 

A 

N  Y  Central  &  Hud  Riv 

J 

& 

J 

Corp'n  Tr  Co, 

Jersey  City 

3- 

1 

New  London 

Office, 

J 

& 

J 

Bank  of  North  Ami 

,1 

& 
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Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Sept  1 
July  15 
Oct  1 
July  1 
Aug    1 


1923 
'06  6%, 
1925 
1926 
1916 


May  1906  4  y2  % 

Aug  1  '06  2  X  % 

July    ' 

Jan 

Jan 

Jan 

Jan 


1913 
1917 
1917 
1923 
1923 


Jan  1907  to  1917 
Nov    1    1909 
April  1    1928 
July  1906  i%% 

Jan     1   1932 

.      .  K 

Aug  10  06,  1%. 
Oct     1    1926 
Oct     1   1951 
Oct     1   1907 

May    1   1919' 
July   2   1938 
To  192^ 
Nov    1   1947 


Feb    1    1986 

Jan     1    1930 
July  1906  2  H  % 
July    1   1910 
85  years 


DIRECTORS. — Cleveland  H.  Dodge,  Adrian  Iselin  Jr.,  J.  N.  Wallace, 
Charles  H.  Tweed,  Joseph  P.  Cotton  Jr.,  L.  F.  Loree,  Cayetano  Romero, 
all  of  New  York;  Ernesto  Madero,  Monterey;  Gulllermo  de  Landa  y  Escan- 
don,  Emllio  Velasco,  E.N.  Brown,  Jose  M.  de  Landero,  Pablo  Macedo,  San- 
tiago Mendez,  M.  M.  Reynolds,  Roberto  Nunez,  all  of  City  of  Mexico. 

OFFICERS. — Pres.,  E.  N.  Brown;  V.-P.,  D.  P.  Bennet;  Treas.,  J.  M. 
Frazier;  Comp.,  M.  M.  Reynolds:  Sec,  A.  Arr.aga.  N.  Y.  office,  60  Wall  St. 
— (V.  81,  p.  899,  1849;   V.  82,  p.  751 ,  869,  987,  1041 ,  1380;    V.  83,  p.  156.) 

NATIONAL  RR.  OF  TEHUANTEPEC— V.  81,  p.  559. 

NESQUEHONING  VALLEY  RR.— Owns  from  Nesquehonlng  Jet.,  Pa., 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch  to  Lansford,  Pa.,  1  m.  Leased 
for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.,  which  called  the  stock 
for  payment  at  par  and  interest  on  Sept.  1  1904,  and  holds  it  In  Its  treasury; 
see  "Del.  Dlv.  Canal,"  V.  66,  p.  1139.— (V.  79,  p.  103.) 

NEVADA  &  CALIFORNIA  RR.— V.  81,  p.  1242. 

NEVADA-CALIFORNIA-OREGON  RY.— Reno, 'Nev.,  to  Madeline,  Cal.. 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  m.  The  Sierra  Val- 
leys RR.,  Plumas  to  Mohawk,  Cal.,  37  m.,  is  controlled  but  operated  Inde- 
pendently. V.  79,  p.  2641.  Stock,  common,  $1,450,000;  pref.,  $750,000, 
all  out.  Bonds  all  exchanged  for  5s  In  1901-02. 

EARNINGS. — 11    mos., 11905-06... Gross,  $209,162;  net,  $90,395. 

July  1  to  May  31.  J1904-05 Gross,    200,141;  net,    90,702. 

Surplus  over  charges,  $67,042  in  1905-06,  against  $67,020  in  1904-05. 

Report  for  year  1904-05  was  in  V.  81,  p.  1607,  showing  gross,  $219,768; 
net,  $106,532;  other  income,  $17,244;  Int.,  taxes,  &c,  $49,588;  Improve- 
ments, $14,077;  bal.,  sur.,  $60,111.  Pres.,  D.  C.  Moran,  68  William  St., 
New  York.— (V.  79.  p.  2641;  V.  81,  p.  1607.) 

NEVADA  CENTRAL  RR.— Battle  Mtn.,  Nev.,  to  Austin,  Nev.,  94  m., 
narrow  gauge.  Stock,  $750,000.  Earnings  for  1904-05,  gross,  $35,659;  net, 
$13,905;  no  Interest  paid  by  railroad.  Pres.,  J.  G.  Phelps  Stokes. — (V.  74 
p.  379.) 

NEVADA  COUNTY  NARROW-GAUGE  RR.— Colfax  to  Nevada  City, 
Cal.,22H  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend  of  5% 
(fourth  since  organization)  was  paid  Dec.  1903;  In  1904,  Men.,  5%;  Nov., 
5  %;  In  1905,  Sept.,  5  %.  Bonds  are  payable  In  annual  Instalments  Increas- 
ing from  $4,000  in  1902  to  $20,000  in  1924.  Year  1905.  gross,  $127,253; 
net.  $40,018;  interest,  $15,750;  improvts.,  bonds  redeemed,  &c,  $7,830; 
dividends  (5%),  $12,510;  bal.,  surplus,  $3,928.  Pres.,  Mrs.  S.  A.  Kidder, 
Grass  Valley,  Cal. —  (V.  79,  p.  2796.) 

NEW  BRUNSWICK  COAL  &  RY.— Norton  Station  (on  Intercolonial 
Ry.) ,  N.  B.,  to  Chlpman,  N.  B.,  46  miles,  opened  In  1888.  Name  changed 
from  Central  Ry.  of  New  Brunswick  early  in  1904.  Stock,  $900,000,  all 
outstanding.  Year  ending  June  30  1904,  gross,  $9,315;  net,  $394.  Pres., 
C.  N.  Skinner,  St.  John,  N.  B.— (V.  63,  p.  116.) 

NEW  ENGLAND  RR.— See  N.  Y.  New  Haven  &  Hartford. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City, 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.  Y.  Central,  which  guarantees  the  bonds  absolutely  and  owns 
$100,000  stock.     Connects  with  National  Docks  Ry. 

NEW  JERSEY  &  NEW  YORK  RR.— See  page  179. 

NEW  JERSEY  &  PENNSYLVANIA  RR. — Seepage  179. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles.  See  V.  76,  p.  1301; 
V.  80, p.  871. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental  Is 
$213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  inter- 
est, &c,  and  9  %  dividends.  Taxes  and  Improvements  met  by  lessee,  with- 
out claim  on  New  London  Northern. 

DIVIDENDS. — 1888  to  April  1892,  7  %  yearly,  then  8  %  yearly  to  1893. 
and  since  to  July  1906  (inclusive),  2  %  %  quar.  (9  p.  an.). —  (V.  76,  p.  1301.) 

NEW  MEXICO  RY.  &  COAL. — Owns  from  El  Paso  &  Northeastern  Ry., 
from  El  Paso  Texas,  northeast  165  miles,  to  the  Salado  Coal  fields;  controls 
and  operates  El  Paso  &  Rock  Island  Ry.,  Carrizosa  to  Santa  Rosa,  128  m., 
opened  1902;  Alamogordo  &  Sacramento  Mtn.  Ry.,  Alamogordo,  N.  M.,  to 
Russia,  31  m.;  Dawson  Ry.  &  Coal  Co.,  Liberty,  N.  M.,  to  Dawson,  133  m., 
opened  in  1903;  total,  457  miles. 

In  Feb.  1902  the  El  Paso  &  Rock  Island  Ry.  was  Incorporated,  with  $2,- 
500,000  stock,  of  which  60  %  owned  by  the  N.  M.  Ry.  &  Coal  and  $2,500,- 
000  5  %  guaranteed  50-year  bonds.  It  has  close  traffic  agreement  with  Chic. 
Rock  Island  &  Pacific  for  999  years.     V.  71,  p.  1219.    - 

The  Dawson  Railway  &  Coal  Co.,  stock  $3,000,000,  has  Issued  $3,000,000 
collateral  trust  bonds, which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coal,  mineral  and  timber  lands.   V.  73,  p.  900;  V.  74,  p.  776. 

In  May  1905  Phelps,  Dodge  &  Co.  acquired  the  entire  stock  of  the  con 
trolled  properties.   V.  80,  p.  1971. 

STOCK. — Stock,  com.,  $3,000,000;  pref.,  5  %  non-cum.,  $1,000,000. 

BONDS. — Coll.  trust  5s  of  1897  are  secured  by  deposit  of  all  stock  and 
bonds  of  El  Paso  &  Northeastern  Ry.  of  New  Mex.  ($2,700,000  of  each) .  the 
stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas.  $300,000  (no  bonds  Issued), 
and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of  the  New 
Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal  lands.  Of  the  firs' 
and  consolidated  and  coll.  trust  5s  of  1901,  $3,000,000  are  reserved  to  retire 
the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable  for  Improvements 
and  new  equipment.  V  74.  p.  776.  Equlpm't  trusts  Dec.  31  1903,  $833.- 
940.  In  Dec.  1904  purchased  equipment,  $289,032  of  cost  being  pavable 
$8,029  monthly.    V.  79,  p.  2796. 

The  bonds  of  the  Alamogordo  &  Sacramento  Mtn.  Ry.,  of  the  El  Paso  & 
Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are  guaranteed.  See 
above.  Report  for  year  ending  Dec.  31  1904  was  In  V.  81,  p  208,  showing 
net  earnings  of  subordinate  companies,  $275,944;  Int.,  $369,239;  taxes, 
$3,500:  bal     def.,  $96,795.     N.  Y.  office,  68  William  St.—  (V.  81 ,  p.  508.) 


NEW  ORLEANS  GREAT  NORTHERN  RR.— (See  Map.)—  Pearl  River 
to  Folsom,  La.,  37  miles;  branch  to  Mandeville,  12  m.;  trackage,  Slldell 
to  New  Orleans.  36  m.;  total.  85  miles.  Building  to  Jackson,  Miss.,  making 
a  main  line  about  190  miles  long  from  Jackson  to  New  Orleans.  Branch 
line  under  construction,  42  miles  to  Tylertown,  connecting  with  the  Fern- 
wood  &  Gulf  RR.;  total  to  be  operated,  about  250  miles.  Traverses 
very  valuable  pine  timber  lands.  V.  80,  p.  998,  1235,  1913.  A  branch  29 
miles,  Is  under  construction  from  Slidell,  La.,  to  Abita  Springs  La.  'la 
Mandeville.     Successor  to  East  La.   RR.     Stock,  $2,500,000.  ■■"■) 

Bonds,  $10,000,000  authorized  (see  table  above),  all  except  $5,000  000 
Issuable  for  terminals,  equipment,  bridges,  &c,  are  limited  to  $30  OOOper 
mile  of  single  and  $45,000  per  mile  of  double  track.  See  V.  81,  p.  841  Of- 
ficers and  directors:  F.  H.  Goodyear  (Pres.) ,  C.  W.  Goodyear  (V.-P  )  3  i 
James  (Sec),  F.  A.  Lehr  (Treas.),  M.  E.  Olmstead,  Janres  D.  Lacey  E  H* 
Farrar,  N.  G.  Pearsall  (Gen.  Mgr.) .— (V.  81 ,  p.  841;  V.  82,  p.  752   869,967.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to  Mer- 
idian, Miss.,  196  miles.  Stock,  $6,000,000  (par,  $100),  of  which  $5,320  000 
and  $4,955,000  gen.  4^sand  $1,500,000  incomes  were  held  in  Jan.  1906  bv 
Ala.  New  Orleans  Texas  &  Pac  Jet.  Ry. 

Reorganized  in  1902  per  plan  in  V.  74,  p.  681  Dividend  on  stock  1903 
and  1904,  3%  each;  1905,  Dec.  1.  3.4%.  Of  the  gen.  4y2s,  $1,420  000  are 
reserved  to  retire  the  remaining  prior  lien  bonds  and  $1,258,000  for  lUcure 
requirements.     Equipment  notes  of  1906,  V.  82,  p.  987. 

EARNINGS. — For  12  months  ending  June  30  1906,  gross.  $3  001  974 
against  $2,563,773  In  1904-05.     Report  for  1904-05,  V.  81 ,  p.  1547. 


Oth.inc.       Int.  ,<fec.   Balance. 

$14,065     $406,995     $264,124 

15,702        389,400        254,752 

in  1904-05,  3H%,  $210,000. — 


Yr.  end.  June  30 —        Gross.  Net. 

1904-05. $2,563,776      $657,054 

1903-04 2,416,968        628,450 

DIVIDEND  of  3%  In  1903-04,  $180  000; 
(V.  82,  p.  987.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  propertyZat 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Rv 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds  See  V 
78,  p.  343,  1447;  V.  79,  p.  1466;  V.  81 ,  p.  155.— (V.  81 ,  p.  31 ,  155,^212  ) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches  to 
Bay  Ridge  and  Greenpoint,  18  miles,  of  which  16  miles  double  track. 

LEASE.  &c. — A  consolidation  Aug.  27  1885.     Leased  for  99  years  from 
Oct.  1   1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock 
Rental,  Interest  on  bonds  and  5  %  on  pref.  stock.     Common  stock  $350  000* 
L.  I.  RR.  has  attached  to  the  bonds  its  unconditional  guaranty  of  Dr'lnrl- 
pal  and  interest  in  addition  to  facts  as  to  lease. —  (V.  73,  p.  32., 

NEW   YORK   &  CANADA   RR.— Whitehall,  N.   Y.,  to  Rouses  Point 
N.   Y.,   113   miles;  branches,   38   miles.     Stock,   $4,000,000   common  and 
$5,000,000  5  %  non-cumulative  preferred,  all  owned  by  the  Del    &  Hudson 
Bonds  retired  May  1  1904.— (V.  79,  p.  786,  968,  2697.)  n> 

NEW  YORK  CENT.  &  HUD.  RIVER  RR — (See  Maps,  pp.  96,  97.) 

HISTORY,  &c— Control  of  the  Lake  Shore  and  Michigan  Central  joads 
was  acqured  In  1898,  as  stated  below.  Their  earnings  are  reported  serja- 
rately,  but  the  dividends  on  their  shares  held  by  the  Central  are  included  in 
the  Item  other  income,"  offset  in  part  by  interest  on  the  collateral  bonds 
Issued  for  their  purchase.     V.  71,  p.  502;  V.  78,  p.  48.  ^ 

In  Jan.  1900  control  of  the  Lake  Erie  &  Western  was  acquired,  also  a  larire 
Interest  in  the  Cleve.  Cin.  Chic.  &  St.  Louis,  increasing  the  Vanderbilt  Inter- 
.e.st^n,*,he  la"er  t°  an  absolute  majority.  The  Central  has  since  transferred 
Its  holdings  in  these  cos.  to  the  Lake  Shore,  which  see- also  see  V  78  d  48 
In  1900  an  understanding  was  reached  between  the  Vanderbilt  and  the  Penn 
interests,  by  which  the  latter  became  jointly  interested  In  Ches.  &  Ohio  Ry' 
V-J°,P-  I6A125,  1049-     Holdings  of  Vanderbilt  estate,  V.  71,  p    1221 

N.  Y.  &  Ottawa  was  acquired  at  foreclosure   Dec.  1904  and  in  Jan    19*05 
control  of  the  Rutland  and  St.  Lawrence  &  Adirondack      V   79   n    p'sso 
2648,  2796;  V.  80,  p.  222,  1240;   V.  82,  p.  934.  v.  /a,  p.  ^089, 

Since  1906  the  subsidiary  lines,  with  the  exception  of  the  N.Y.  Chicago 
&  St.  Louis,  are  known  as  the  "New  York  Central"  lines.     V.  81 

Lines  owned 


New  York  to  Buffalo 

Branches 

Proprietary  lines 

Lines  leased.  (*See  this  co.) 
West  Shore* 479 


Miles. 

441 

368 

3 


M.*___ 


Troy  &  Greenbush* 
Spuyten  Duyvll  &  Pt 
New  York  &  Harlem*... 

New  Jersey  Junction* 

Rome  W'atcrtown  &  Ogden 

Mohawk  &  Malone* 

Carthage  &  Adirondack*.. 
Gouverneur  &  Oswegatchle 

New  York  &  Putnam* 

Boston   &  Albany* 

New  York  &  Ottawa*. 
Fall  Brook  Ry.,  &c 
Beech 
Beech 
etc 


p. 1792 
Operated  under  contract — 
Terminal  Ry.  of  Buffalo*..      .  n 

St.  Lawrence  &  Adirondack*.  66 

Cherry  Tree  &  Dlxonvllle  2a 

Trackage 234 


6       Total  In  earnings 3,774 

6       Contro'!rd — Operated    Separately. 
137   Lake  Shore  &  Mich.  So.*..  1,520 

5   Michigan  Central*.. 1,745 

624   Lake  Erie  Alliance  &  Wheel- 

182        Ing . 

46   N.  Y.  Chic.  &  St.  Louis  RR.»       523 

13   Lake  Erie  &  Western* 1 

59   Northern  Ohio* )     8R6 

393   "Big  Four"  System*.    2.334 

128   Chicago  Indiana  &  Southern*.       400 

231 'Cincinnati  Northern* 241 

Creek  RR.*.    1631  Dunkirk  All.  Val.  &  Pitts.*...         91 

Creek  Extension    RR.,              I  Pitts.  &  Lake  Erie  system*  191 

128|Rutland  RR 468 


Wallklll  Valley 


33| 


Total  owned  and  controlled  April  1900  (321  miles  4-tracked) 12,262 

STOCK. — Dividends  on  stock  registered  In  London  are  payable  In  gold 
at  49  Hd.  to  dollar.     As  to  new  Issues,  see  "General  Finances"  vielow. 


100 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  Lxxxni. 


July,  1906.] 


RAILWAY  STOCKS  AND  BONDS 


101 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

New  Mexico  Ry  &  Coal — 1st  &  con  &  coll  tr  M  gold. Col 
Collateral  trust  gold  ($3,000,000)  redeem  at  105..  N 
Alam  &  Sac  Mt  first  M  $900,000  gold  guaranteed. .  N 
El  Paso  &  Rock  Isl  1st  M  $2,500,000  gold  gu.Col.c* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  I.Col.c* 

New  Orleans  Qreat  Northern — First  M  gold K.c*&r 

New  Orleans  &   North  Eastern — Stock  $6,000,000 

Prior  lien   mortgage  gold Ce.c* 

First  mortgage  gold F.c* 

General  mortgage  $8,000,000  gold F.c* 

Income  mortgage  (non-cum)   $1,500,000  gold..N.r 

Equipment  notes  gold  due  $39,000  semi-annually.. 

New  Orl  Term — 1st  M  $15,000,000  gold  guar.S.c'&r 

N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum. 

Flrst  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c* 

N  Y  Cent  &  Hud  River — Stock  ($250,000,000  auth)  Tr 

Refunding  mortgage  $100,000,000  gold... Ce.c* &r 

Coll  trust  gold  ($100,000,000)  Lake  Shore  stk.G.c*&r 

do         do  ($21,550,000)  Mich  Cent  stock. Q 

Debentures  (V  69,  p  1102;   V  71,  p  502,  964) 

Debentures  $50,000,000  gold Us.c*&r 

New  York  Chicago  &  St  Louis — Common  stock 

Second  preferred  (5%  non-cumulative) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sinking  fund  not  drawn. Ce.c*&r 
Equip  trust  "B"  gold  $23,000  due  yrly  Feb  15.Cec&r 

Equipment  notes  $20  000  due  semi-annually 

Debenture  bonds  gold        ..    Q 

N  Y  &  Greenwood  Lake — Prior  lien  M  guar  p  &  1.  Ngxc* 
New  York  &  Harlem — -Common  14  %,  10  %  guaranteed 

Preferred  stock  14  %,  10  %  guaranteed 

Refunding  M  (now  first)  $12,000,000  gold..G.c*&r 

N  Y  &  Jersey — 1st  M  to  be  called  at  110. _G.c* 

N  Y  Lackawanna  &  Western — Stock  guar  5  %  (end.  . 
First  mortgage  guar  by  Del  Lack  &  Western. .F.c* 
Construction  mortgage  guar  by  D  L  &  W  (end)  .F.c* 
Third  M  Term  Imp  ($5,000,000)  guar  p  &  i  (end)..F 
Includes  (a)  $208,000.      (b)  $50,000  in  treasury  of 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1901 

165 

1897 

31 

1898 

128 

1901 

133 

1901 

49  H 

1905 

196 

196 

1885 

196 

1881 

196 

1902 

196 

1902 

1906 

1903 

18 

18 

1885 

809 

1897 

1898 

1898 

1900 



1904 

505 

1887 

1896 

1900 

1906 

53 

1896 

146 

146 

136 

1897 

1902 

214 

214 

1880 

214 

1883 

214 

1890 

El  Pas 

O  &  No 

Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000 

1,000   &c 

100 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000  &c 

100 

1,000 

100 

1,000   &c 

1,000   &c 

1,000   &c 


1,000   &c 

100 

100 

100 

1,000 

1,000 

20,000 


100   &c 

50 

50 

1,000   &c 

1,000 

100 

1,000 

1,000 

1,000 

rtheaster 


Amount 
Outstanding 


$2,000,000 

a3,000,000 

b372,000 

2,500,000 

3,000,000 

1,610,000 

6,000,000 

1,320,000 

100,000 

5,322,000 

1,500,000 

547.000 

9,000,000 

650,000 

1,726.000 

149,442.500 

85,000,000 

90,578,400 

19,336,445 

5,500,000 

30,000,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

120,000 

180,000 

See  text. 

1,500,000 

8,656,050 

1,343,950 

12,000,000 

5,000,000 

10,000,000 

12,000,000 

5,000,000 

5,000,000 

nRy. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


Zy2  In '05 

6g 

6  g 

4H  S 
Up  to4  y2 

434  g 

4g 

5 

5g 
5  In  1905 

3H  g 

3H  g 

3H  e 

3J4  S 

4g 


in  1906 
in  1906 

4g 

5 

4H 

4  g 

5  g 
See  text. 
See  text. 

334  g 

5g 

5 

6 

5 

4 


When 
Payable, 


&  O 

&  O 

&  O 

&  J 

&  J 

&  A 
Yearly. 

A     &  O 

J      &  J 

J      &  J 
%  g  (if  e 

A     &  O 

J      &  J 

A     &  O 

A     &  O 

Q— J 

J      &  J 

F     &  A 

F     &  A 
J      & 


M    &    N 


March 
March 
A  &  O 
F  &  A  15 
J  &  D 
M  &  N 
M  &  N 
See  text. 
See  text. 
M  &  N 
F     &     A 

Q— J 
J      &      J 
F     &     A 
M    &     N 


Where  Payable,  and  by 
Whom. 


Colonial  Trust  Co,   N   Y 

New   York  Trust,  N  Y 

New  York 

Colonial  Trust  Co,  N  Y 
do  do 

Flsk  &  Robinson,  N  Y 

New  Orleans,  La 

Central  Trust  Co,  N  Y 

Muller.SchaU  &  Co,N  Y 

Farmers'  L  &  Tr  Co,  N  Y 

arned)  on  Dec  1 

New  York 

Standard  Trust  Co,  N  Y 

Checks  mailed. 

U  S  Mort  &  Trust  Co,  NY 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

New  York 


Grand  Cent  Station,  N  Y 

do  do 

Union  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 
National  City  Bank,  N  Y 
New  York 

11  Broadway,  New  York 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Del    Lack  &  West.  N  Y 

do  do 

do  do     ' 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Oct  1  1951 
Oct  1  1947 
April  1  1928 
Jan  1  1951 
July  1  1951 
Aug  1  1955 
Dec  1  '05  3H  % 
Nov  1  1915 
Jan  1911 
Jan  1  1952 
July  1  1952 
Oct  '06-Apr 
July  1  1953 
Apr  '06  2}4% 
Oct  1  1935 
Jly  16  '06  1H  % 
July  1  1997 
Feb  1  1998 
Feb  1  1998 
July  1  2000 
May    1   1934 


'13 


Mar  1   1906  3  % 
Mar  1   1906  5  % 
Oct   1     1937 
Yearly  to   1911 
To  Dec  31  1910 


May 
May 
July 
July 
May 
Feb 


1931 
1946 
1906  5  % 
1906  5% 
2000 
1932 
July  2  '06  1  M  % 
Jan     1   1921 
Aug    1    1923 
May    1   1923 


N  Y  Central  &  Hudson  River  RR. —  (Concluded.) 

DIVIDENDS. —  '93.     '94.      '95.     '96-98.        '99.   1900  to  July '06. 

Since  1891 %        5  5       4J4    4  y'rly  4      5  yearly  (Q.-J.) 

BONDS. — Ref.  mortgage  is  for  $100,000,000,  of  which  $73,346,000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  the  general 
purposes  of  the  company;  the  remainder  ($15,000,000)  Is  reserved  for  new 
construction.     V.   77,  p.   452. 

Collateral  trust  3J^s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  The  total  authorized  issues  of  3Hs 
are  $100,000,000  for  Lake  Shore  and  $21,550,000  for  Michigan  Central. 
See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4  %  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  to  pay  bal.  required  for  terminal  facilities  and  other  improve- 
ments. The  debentures  are  to  be  secured  by  any  new  mtge,  but  existing 
mtges.  may  be  extended.    V.  78,  p.  1907,  1962,  2384;  V.  79,  p.  1335,  2148. 

GUARANTIES. — The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
marked  with  a  *  in  the  table  of  mileage  preceding.  It  also  guarantee's 
Western  Transit  Co.  3Ks  for  $1,000,000  due  February  1923. 

GENERAL  FINANCES.— The  refunding  of  old  bonds  was  completed  in 
1905  ;  annual  saving  in  interest  charges  about  $1,475,000.  V.  75,  p.  1148 
V.  76,  p.  159;  V.  80,  p.  31.  In  June  1903  various  roads  controlled  by  the 
Vanderbilt,  Morgan  and  Pennsylvania  interests  purchased  $6,924,200  of 
the  $11,000,000  Hocking  Valley  Ry.  com.  stock.     See  that  company. 

In  April  1900  $15,000,000  stock  was  issued  at  par  to  provide  new  rolling 
stock,  and  on  April  16  1902  the  stockholders  voted  to  increase  the  stock 
from  $115,000,000  to  $150,000,000,  $16,912,900  of  the  new  stock  bein? 
subscribed  for  by  stockholders  pro  rata  at  $125  per  share.  V.  74,  p.  151. 
In  Dec.  1905  stockholders  subscribed  for  $17,192,500  stock  at  par.  V.  81 , 
p.  1493.  A  portion  of  the  proceeds  will  be  used  for  the  substitution  of 
electricity  for  steam  on  New  York  suburban  division  and  New  York  termi- 
nal improvements,  to  be  completed  by  1907.  (V.  76,  p.  266,  331 ,  1085, 
1408;  V.  77,  350,  2159;  V.  78,  p.  2442;  V.  79,  p.  2148,  2588,  2796;  V.  81, 
p.  1849;  V.  82,  p.  934.) 

Stockholders  voted  April  18  1906  to  increase  the  limit  of  authorized 
stock  from  $150,000,000  to  $250,000,000,  the  new  stock  to  be  issued 
from  time  to  time  as  required  and  to  be  first  offered  to  stockholders.  V. 
82,  p.  693. 

•In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  interests)  and  Lake  Shore.     V.  76,  p.  101;  V.  78,  p.  48. 

•The  Mohawk  Valley  Co.,  with  $20,000,000  (formerly  $10,000,000)  author- 
ized stock,  60%  being  owned  by  N.  Y.  Cent,  and  40%  by  the  "Central  Rail, 
way  Syndicate"  of  Cleveland,  is  a  holding  company  for  various  electric  roads 
acquired  in  1904  and  1905,  including  Syracuse  Rapid  Transit,  Rochester  & 
Eastern  Rapid,  Roch.  Ry.  &  Light,  Schenectady  Ry.  (half  interest),  &c. 
The  N.  Y.  Central  lines  between  Rochester  and  Svracuse  are  to  be  equipped 
electrically.      V.  81,  p.  1849;  V.  82,  p.  16,  334,  934;  V.  83,  p.  156. 

As  to  contract  of  1903  with  Pennsylvania  Coal  &  Coke  Co.  for  at  least 
1,000,000  tons  annually,  see  V.  77,  p.  2098;  V.  79,  p.  1335,  1435. 

In  Oct.  1905  ordered  25,000  cars,  part  for  Lake  Shore.      V.  81,  p.  1315. 

LATEST  EARNINGS. — For  6  mos.  ending  June  30  1906  (partly  est.) : 
6  mos.  Gross.  Net.  Oth.  Inc.  Charges.      Bal.for  dlv. 

1906 $42,690,300      $12,197,300      $3,218,700      $11,039,900      $4,376,100 

1905 39,189,500        10,949,400        3,062,100        11,984,400        3,027,100 

Dividends  of  2  V2  %  for  each  6  months  call  for  $3,730,000  in  1906,  against 
$3,306,300  in  1905,  leaving  a  balance,  surplus,  of  $646,100  In  1906,  against 
def.  $279,200  In  1905. 

ANNUAL  REPORT. — Fiscal  year  has  been  changed  to  end  Dec.  31. 
Report  for  year  ending  Dec.  31  1905  was  given  at  length  in  V.  82,  p.  925, 
934.     See  also  editorial,  p.  899. 

—  Years  end.   Dec.   31 Years  end.  June  30 — 

1905.  1904.  1904-05.  1903-04. 

Miles  operated 3,774  3,515  3,490  3,422 

Gross  earnings   $86,095,602   $78,573,208   $77,682,221    $77,605,778 

Net  earnings. 24,594,851      22,450,823     21,922,160      24,146,464 

Other  Income 6,523,500        6,468,736        6.005,982        5,272,744 

Net   Income $31,118,351  $28,919,559  $27,928,142   $29,419,208 

Deduct — 

Interest  on  debt $8,223,557  $7,579,312  $7,092,483      $7,299,968 

Rentals  leased  lines..      9,508,499  9.479,955  9,466.767        9,421,474 

Taxes  on  stock  . 1,143,438  783,148  815.1(13           794,292 

Taxes  on  real  estate..      2,726,021  2,617,014  2,451,901        2,687,937 

Miscellaneous ..      1,236,081  605,301  461,617            682,702 

Reserved  for  deben's.         150,000  300,000  300,000           300.000 

Dividends (5)6,612,500  (5)6,612.500  (5)6,612,500  (5)6,604,158 

Imp.  fund  &  cquip't..      1,500,000  (?)  707,099        1.750.000 

Balance.. 18,253  (?)  $20,673  $55,913 

Prcs.,  Wm.  H.  Newman;  Chairman.  Chauncey  M.  Depeu;  V.-Presldents, 
W.  C.  Brown,  E.V.  W.  Rossiter,  Edgar  Van  Etten,  John  Caret' 
William  J.  Wlleus  and  Nathan  Guilford;  Treas..  E.  L.  Rossiter;  Sec, 
Dwlght  W.  Pardee.  Directors  (Apr.  1906)  ,  W.  K.  Vanderbilt.  F.  U".  Van- 
derbilt, C.  M.  Dcpcw,  S.  F.  Barger,  J.  Plerpont  Morgan,  William  Rocke- 
feller, Hamilton  McK.  Twombly.  William  H.  Newman,  Charles  C.  Clarke, 
D.  O.  Mills,  Geo.  F.  Baker,  George  S.  Bowdoln  and  Jas.  Stlllman. —  (V.  81. 
p.  1849;  V.  82,  p.  161,  281,  335,  693,  925,  929,  934,  1269,  1439.) 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (See  Map  of  New  York  Cen- 
tral &  Hudson  River.)  —  Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line,  Chic.  &  State  Line  RR.,  111.  .State  Line  to  Grand  Crossing. 


10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo.  N.  Y.,  1H  m.,  and  Gr.  Cross'g,  Chic,  111.  (Lake  Sh.  RR.) ,  9  m. 
STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  common,  all  classes  of  stock  share  alike. 


DIVIDENDS. —  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06. 

1st  pref.  in  March 340502055       5  yearly. 

2dpref ..      ..      ..      ..      ..      ..      ..      ..        2       3  yearly. 

BONDS. — A  sinking  fund  of  $100,000  per  year  Is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  bought  at  or  below 
102;  if  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.  See  mortgage  abstract,  V.  45,  p.  541.  In  March  1906, 
$10,000,000  4  %  debenture  bonds  were  sold  for  equipment,  improvements, 
&c      V.  82,  p.  693. 

EARNINGS. — For  6  mos.  ending  June  30  1906,  gross,  $4,885,999;  In 
1905,  $4,342,910.     For  3  mos.  ending  Mch.  31: 

3  Months.  Gross.  Net.       Oth.  Inc. 

1906 $2,446,177      $414,550      $6,253 

1905 2,195,391        419,886        4,310 

REPORT. — Report  for  1905  was  In  V.  82,  p.  1037. 
line,  freight  in  1905  contributing  $7,534,856  out  of  $9,108,730* 

Year  ending  Dec.  31 —  1905.  1904. 

Gross  earnings $9,108,730      $8,645,374 

Operating  expenses 6,753,607        6,422,142 

Additions  and  betterments 537,341  674,467 


Ch'ges.      Bal.,  sur. 

$308,175      $112,628 

311,133        113,063 

Principally  a  freight 


1903. 
$8,448,320 
6,295,470 
645,572 


Net   earnings $1,817,782      $1,548,764      $1,507,277 

Other  income 30,716  35,156  50,709 


Net  including  other  income $1 ,848 ,498 

Interest  on  bonds 777 ,000 

Equipment  trust  charges 170,057 

Dividend  on  1st  pref (5)250,000 

Dividend  on  2d  pref (3)330,000 

Miscellaneous 31,078 


$1,583,920 

777,000 

172,460 

(5)250,000 

(3)330,000 

15,544 


$1,557,986 

777,000 

176,738 

(5)250,000 

(3)330,000 


Balance,  surplus 

Pres.,  Wm.  H.  Canniff.- 


-(V.  82,  p 


$290,363  $38,917 

158,693,  752,  1037.) 


$24,248 


NEW  YORK  &  GREENWOOD  LAKE  RY.— (Sec  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  m.,  and  branches  to 
Ringwood,  <5cc,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4m.; 
total  owned,  51  miles.     Stock,  $100,000;  par,  $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896.  Prior  lien  bonds  are  guaranteed,  principal  and  interest,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent.  &  Hud.  Rlv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.    Also  owns  4th  Ave.  St.  RR 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8  %  yearly,  since  Increased  to  10  %  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70,  p.  740,  1049;  V.  71,  p.  29,  1220; 
V.  78,  p.  2335.  The  street  railway  was  leased  in  July  1896  to  Met.  Street 
Ry.  Co.  for  999  years;  rental  Is  $400,000  yearly,  equal  to  4  %  per  annum  on 
stock,  payable  Apr.  and  Oct.  V.  62,  p.  1088. — (V.78,  p. 2335;  V.80,  p. 1424.) 

NEW    YORK   &  JERSEY   RR.— See  Hudson   &  Manhattan  RR. 

NEW  YORK  LACKAWANNA  &  WESTERN  RY. — Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m. ,  of  which  the  main  line,  213 
m.,  is  double  track;  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882  giving  a  guaranty  of  the  bonds  and  5  %  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  in  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

NEW  YORK  LAKE  ERIE  &  WESTERN  RR.— See  Erie  RR.  Co. 

NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head,  N.  J., 
38  miles.  Leased  In  1888  for  99  years  to  Penn.  RR.  and  Cent.RR.  of  \.  J., 
which  jointly  and  severally  guarantee  Interest  and  7  %  on  $2,000,000  stock, 
all  owned  by  Cent.  RR.  of  N.  J. — (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR. — Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 

Lines  Owned  In  Fee —  Miles. 

Junction    near    N.    Y.    City    to 

Springfield,   Mass 122 

Boston,     Mass.,     to     Hopewell 

Jet.,  N.  Y.. 214 

Lines  to  Providence,  Plttsfleld, 

Litchfield,   <fcc 650 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  &c 180 

Total  operated  Oct.  1905  (90  miles  has  four  and  702  two  tracks) 2.088 

A  new  30-mlle  line  from  the  main  line  near  Portchcster  to  near  Danbury 
Is  to  be  built.     V.  82,  p.  869.     Merger  of  New  England 

In  Get.   1905  the  New  Haven  &  Derby,  the  Danbury  &  Norwalk,  the 
Providence  &  Springfield  and  other  controlled  roads  were  merged.     V.  81, 
]>.    1315.     In  Jan.    1900   purchase     <>f    the     BerkslreRR.   was   propi 
V.  82.  p.  nil.     The  stockholders  of  the  Naugatuclc  RR.  on  1906 

\  oted  to  sell  the  road;   those  of  the  Boston  &  New  York  Air  Line  on  June  18 
1906.     V.  82.  p.  2si  ,  451 .    12 13. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  X.  Y.  Ont.  &  West,  com, 
stock  was  acquired  at  $45  per  $100  share  and  J2.200  of  the  $4,000  pref., 
giving  the  companv  access  to  anthracite  coal  mines,  &C.  V.  79,  p.  2086. 
2642;   V.   80.  p.   1363. 

Early  In  1904  acquired  a  majority  of  the  Cent.  New  England  Ry.  stock 


Leased  (part  Owned) —  Miles, 

Cent.  New  Eng.  (part  operated)  43 

Old  Colony  RR.  (which  see)...  616 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)  72 

Other  lines 101 

Trackage  to  N.  Y.  City,  &c 42 


102 
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ItAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


New  York  Lake  Erie  &  Western — See  Erie  RR. 

N  V  &  Long  Branch — Geu  SI  (now  1st)  \S2,500,000  g  c* 

do  do  J  Ce 

New  York  New  Haven  &  Hartford — Stock  (see  text)-.. 

Deben  (probable  right  to  exchange;  V  82.  p  1439). 

Debenture  (55,000,000  are  4s)  non-convertible,  .c&r 

Deb  (for  Cent  N  E  &  W)  £5,000,000  gold  non-conv 

Debentures  (for  F  H  &  \V)  $10,000,000  authorized) 

Debentures  (for  New  York  Ontario  &  Western) 

Debentures  convertible  (see  text) _        c*&r 

Debentures  not  convertible 

N  Y  Prov  &  Boston  gen  M  (now  1st)  gold  assum.c&r 
Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonlc  old  consolidated  mortgage  (assumed) 

New  consol  M  ($3,000,000)  gold  (assumed)  F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  gold  Ma.c* 
N  Y  &  N  E  Boston  Term  1st  M  $1,500,000.  AB.c&r 
New  Haven  &  Derby  consolidated  mortgage  .  .c* 
Providence  &  Springfield  first  mortgage  gold  c* 
Danbury  &  Norwalk  cons  M  ($100,000  are  6s)  c* 
General  M  Danbury,  Conn,  to  Wilson  Point,  &c.c* 

First  refunding  mortgage  gold  assumed c'&r 

H  R  &  Por  2d  (now  1st)  guar  (V  56,  p  813)  F.c&r 
Harlem  Riv  &  Port  1st  M  gold  $15, 000,000. Us.c*&r 

Woonsocket  &  Pascoag  first  mortgage 

Naugatuck   first   mortgage   gold   assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,0~0~0~,bbb"("see"text) 

N  Y  N  H  &  H  RR  coupon  notes  (V  81,  p  1039) 

Bonds  of  Proprietary ,  Etc.,  Lines- 
N  H  &  No  con  s  f  $15,000  per  year  not  drawn.  Un.c* 
Northern  Extension  bonds.    _  c* 

Consol  M  $10,000,000  gold  guaranteed 
Holyoke  &  W  leased  mortgage  $200,000  guar     c' 
Old  Colony — See  that  company. 
Providence  &  Worcester  first  mortgage  currency 
Providence  Term  1st  M  $7,500,000  gold  gu  p&i.c*  &r 


Miles 

of 
Road. 


38 
38 


62 
49 
90 
90 
359 

~i3 
28 
36 
36 
36 
12 
12 
9 
61 


Date 

of 

Bonds. 


98 
28 

"16 

51 


1891 
1891 

1893 
97-'01 
1904 
1904 
905 
1906 
1906 
1892 
1880 
1880 
1887 
1895 
1889 
1888 
1892 
IS  SO 
1883 
1905 
1881 
1904 
1 890 
1904 
1902 
1905 


Size,  or 

Par 
Value. 


$1,000 

1,000 

100 

100   &c 


Amount 
Outstanding 


1879 
1881 
1906 
1891 

1897 
1906 


500  &c 


100  &c 


1,000 
1,000  &c 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000  &c 

1,000 
1,000  &c 


1,000 


1,000 
1,000 


1,000 

1,000 
1,000  &C 


$192,000 

1,699,000 

83,377,100 

85,000 

10,000,000 

5,000,000 

10,000,000 

15,000,000 

See  text. 

15,000,000 

1,000,000 

200,000 

100,000 

2,839,000 

17,500,000 

1,500,000 

575,000 

750,000 

500,000 

150,000 

350,000 

635,000 

10,958,000 

100,000 

2,500,000 

234,000 

580,000 

8,175,000 

1,200,000 
700,000 
See  text 
200,000 

1,500,000 
4,000.000 


INTEREST  OR  DIVIDENDS. 


When    :     Where  Payable,  and  by 
Payable.1  Whom. 


5g 

4g 
8  in  1905 

4 
3'A  &  4 

4g 

3^ 

4 

3H 

4 

4g 

4^ 

4 

5g 
4g  &  5g 

4 

5 

5g 
5  &6 

5 

4g 

4 

4g 

5 

4  g 

3^ 

4g 


6 
5 

4g 
4 

4 
4  g 


M     &     S 

M  &  S 
Q— M  30 
&     O 

& 
& 

& 

A: 
& 

& 

& 


Liberty  Nat  Bank,  N  Y 

do  do 

Co's  Office,  New  Haven 
Lincoln  Nat  Bank,  N  Y 
New  York 


M    & 
J      & 


&     O 

N 


&  J 

&  O 

&  D 

<5c  D 

&  N 

&  O 

M    &  N 

A     &  O 

A     &  O 
Various 

A     &  O 

A     &  O 

J      &  D 

A     &  O 


New  York 

New  York 

Nat  N  H  Bk,  New  Haven 

New  Haven,  Conn 

Farmers'  L  &  Tr  Co,  N  Y 

Safe  Dep  &  Tr  Co, Boston 

Coup,  office;   reg,  mailed 

New  Haven,  Conn 

R  I  Hospital  Trust.  Prov 

New  Haven,  Conn 
do  do 

do  do 

Chemical  Nat  Bank,  N  Y 

New  York 

R  I  Hosp  Trust  Co,  Prov 

New  Haven,  Conn 

Treas,  New  Haven.  Conn 


Treas,  New  Haven,  Conn 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Sept  1 
Sept  1 
Sep  30 
April  1 
Mar  1 
Feb  1 
April  1 
July  1 
Jan  1 
May  1 
April  1 
Mar  1 
April  1 
Nov  1 
July  1 
April  1 
May  1 
July  1 
July  1 
April  1 
June  1 
June  1 
May  1 
Oct  1 
May  1 
Oct  1 
Aug  1 
Oct  '06 


&    O  R  I  Hosp  &  Tr  Co,  Prov 
&     S  do  do 


1941 
1941 

1906  2% 
1908 
1947 
1914 
1954 
1955 
1956 
1956 
1942 
1910 
1910 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955 
1911 
1954 
1910 
1954 
1930 
1955 
■Apr  '07 


April  1  1909 

April  1  1911 

June  1  1956 

April  1  1911 


Oct 
Mar 


1    1947 
1    1956 


and  income  bonds  and  control  of  stock  of  Fair  Haven  &  Westville  Elec  RR  . 
Jw™,;,  hVn"\p'  70r%768-  ?89-  1168:  V.  79.  p.  2742.  In  July  1905  the 
New  burgh  Dutchess  &  Conn.  RR.  was  acquired,  and  is  operated  under  lease 
of  bept.  lo  1905  as  part  of  the  Cent.  New  Eng.  Ry.  lines.   V.  81,  p   265    1039 

9w,n0s  entire  stock  of  New  England  Nav.  Co.  (V.81,  p.  1853,  1039;  V.  79, 
p.  2748;    V.  83,  p.  96. 

In  1904-05  consolidation  of  various  controlled  electric  railways  in  Connec- 
ticut and  Massachusetts,  viz.:  Fair  Haven  &  Westville,  Worcester  &  Conn., 
Eastern.  Menden  Electric,  &c,  aggregating  about  693  miles  of  track,  was 
effected  as  Consolidated  Railways,  whose  stock  ($10,000,000)  is  all  owned. 
See  also  V   79   p   270,  1263,  1332,  1462.  2748;  V.  80,  p.  117,  223,  1112,  1363; 

•Yof81'  Po1,^6'  7?,h  n.74:    V-  82'  P-  281>  693-   1439:    V.  83,  p.  96       See 
Street   Railway"  Section.  ,*».«. 

Tj^^?»?l?MravkI^  Harle,m  River  branch  and  rapid  transit  from  New 
Rochelle  to  N.  Y.  City,  see  V.  79,  p.  903.  1263,  2436;  V.  80.  p.  872  Elec- 
tric   passenger    service    is    proposed    between    New    York    and    Boston. 

V.  8J,  p.  219,  869. 

nnn^^^51;00^^8^0^111001'12611,  $100,000,000.  Of  this,  $80,000.- 
iy  io, alh"  iss,'15dApr'1  19?6-  53,745,500  Is  issuable  in  exchange  for 
$7  491.000  Consolidated  Ry.  4%  debentures  of  the  Issues  of  July  1904 
and  Jan.  1905  on  the  basis  of  $200  for  the  stock  and  $5,319,000  to  acquire 
t« ,-nanl  *v^nces.  °(  lnd,ebtedness  of  controlled  and  leased  properties; 
$6,7o0.000  further  stock  will  be  issued  for  the  absorption  of  leased  lines  and 
; Pi^°,vem,ents'  makln£  a  total  of  $96,036, 300  outstanding.      V    82    p    869 

fnrtKnSnnCnkJ  be  isslied.  l?  pay, for  otner  leased  lines  and  to  provide 
lor  the  $30,000,000  conv.  debs  issued  Jan.   1   1906.     V.  82,  p    752    869 
Under  Connecticut  charter  of  1844,  when  dividends  in  excess  of  10%  are 

Sust  bepnaVtnoetSafsttt1eamOUnt  eQUal  t0  SUCh  CXCeSS'  lt  is  "^erstood. 


£0lm:, Chas.  S  Mellen,  New  Haven,  Conn.;  J.  Pierpont  Morgan,  William 
Rockefeller,  H.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy, 
New  York;  D.  Newton  Barney,  Hartford,  Conn.;  Charles  F.  Choate  and 
Nathaniel  Thayer,  Boston;  Robert  W.  Taft,  Providence;  C.  F.  Brooker, 
Ansonia,  Conn.;  I.  De  V.  Warner,  Bridgeport;  A.  J.  Cassatt,  Philadelphia, 
Pa.;  James  S.  Hemingway,  Geo.  J.  Brush,  Percy  R.  Todd,  New  Haven; 
trankW.  Cheney,  South  Manchester;  Edwin  Milner,  Moosup,  Conn.; 
John   H.   Whittemore,   Naugatuck,  Conn. —  (V.   82,  p.   1269,   1323,   1439; 

NEW  YORK  ONTARIO  &  WESTERN  ry.— (See  Map.)—  Operates  from 
Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Allies. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do        to  Delhi 17 

do        to  Ellenville    8 


Total  owned 319 

Trackage  (till  2079)  W. Shore  RR.: 
C'nwall  to  W'ken  (V.61  ,p.425)      53 
*  See  this  company. 


DIVIDENDS. 
Per  cent. 


-1     1873-1893 
I        10  yi 


yearly. 


1894.       1895  to  Sep.   '06   (inclusive). 
8  (2  %  quarterly) . 


r*i  *  ™,?™7TT1VlHarlSm  Rlver&  Portchester  Division  1st  mtge.4s  of  1904 
($15,000,000  authorized)  are  subject  to  the  lien  of  the  $1,000,000  of  4s  due 
IFrUJX*,  wnicha  llke  amount  is  reserved.  The  proceeds  will  be  used  for 
a\  ~\  fon  ng  and  imProvements  on  the  Harlem  Div.  The  Naugatuck  RR. 
V    82.  p    f^gUaranteed'  P-  &  '•   V-  78-  P-  1447,  1549;  V.  79,  p    903,  1263i 

rJjlr-lfi*  S5-000,'00i)T4%  debentures  were  sold  to  purchase  control  of  the 
Central  New  England  Ry.  and  $10,000,000  of  3  V2  %  debentures  were  author- 
ized to  acquire  the  stock  ($5,000,000)  of  the  Fair  Haven  &  Westville  (Elec  ) 

1905  snooo'niln  V2'ZS&  ?89,  1168,  122?'  2335;  V'  79'  p-  1263'  In ™™ 
*  w    v    «n   '2  %tX°  debentures  were  sold  to  pay  for  control  of  N.  Y.  Ont. 

1907'  VrnH^ii  >8'..  Tnere,a,re  f.25-,0",0  Colchester  RR.  first  7s  due  July  1 
1907.      Under  lease,     assumed"  the  debt  of  Old  Colony.     Loans  and  bills 

P   In     (n'nn?9'0fi1s,1,^nJn2o1n1n0n0'000'  Includl!^  *  12. 100 .(X)0  coupon  notes 
in   April    1906   $15,000,000   non-convertlb  e   4%   debentures  were  sold- 

rl??  anPi°?"?n,.of  ,?ne  $1°.°00.000  guaranteed  4s,  dated  jii Til  906 of  the 

Section  "         (  Y)  Ry-     SeC  V>  82'  P-  869  and  c°mpare  "Street  Railway 

ratSit°iCtkn°rd  e^,P,f,^CS?<LDec-h31T180^  wcre  offered  the  right  tosubscribe  pro 
rata  at  par,  payable  25%  each  Jan.  1  1906,  Oct.  1  1906  July  1  1907  and 
Apr      1     908,  or  optionally  In  full  on  any  of  said  dates    fo    $30  000  000  of 

Mock beu!V":,',r.m,,tiU,if;.MrtlnVa,,,,s'  P°n7ner«ble  »t  a  Par  Of $150 for  »00 
stock  Detween  Jan.  1  mn  and  Jan.  1916,  the  proceeds  to  be  used  for 
m""  authorized  and  contemplated  and  the  purchase  of  outst  1, 

tag  securities  of  controlled  roads.      v    81.  p    976    1039    1493      outstand 
„  JL        .    ton  &  x     v    Alr  Llne  stockholders  vcted  Nov!  13  1905  to  make 
a  mtje.  to  secure  $.-,.000,000  bonds.      V.  8l ,  p.  1492.     Danbury  &  Norwalk 

tier  vi,  r]  '  'Ie  °va«,11""!,1';1,  ",?'"  ,iack'  *«5°.°o°  being  reserved  for  un- 
„,,..,  oonds.  V.  82,  p.  219,  Providence  Terminal  Co.  bonds  ($7 ,500  000 
authorized),  see  A    82,  p,  929,  629,  698,  1213,  1323:    V.  83,  p.  96. 

iss  V  %  ooo'( ,  o \'.'"  n  Nort«iamptcm  is  or  1906  ('jlO.OOO.fJOO  authorized 

w      ,f,d  x    1      .,    ,'sf  ;sl,';i1'     '  "  '"",lls  uhi,h  matured  1899  and 

ervV.i       r?  V,       ,'  '    l'"nro\,  ,,„,,.. .  and  remaining  si.:ioo,oon  ,-,,,■  ,, 

e  the  bonds  due  1909  and  1911.     V.  82,  p.  1323. 
EARNINGS.— For  9  month    ending  Mar.  31: 

,.'!  .„«?!  v''-         Oth.  inc.  Int., taxes, &c    Bal    wr 

;    V  -«    !-.'i!/-!;!i   5n.M;:»,lo,   J719.869   ST.o:,;,.^,   ^7493.350 

iJI>1"- ,471,567        8,846,614      844,587     6,396,027     2.7ii:,   171 

465-0rcha7<rM  tS^Fall\.  2i?  ':"";-  ""  '  »12.459,210;    other  Income,  J668,- 

gprovements,  $2,000,000;   dividends,  u. W,- 

V  RBPO  1904-05  In  V    81  i)     LOSfl 

1904  1903 
088               2.031  2037 

$24.1  16,454   $23,425  173   $1 

25,341,  0   6    50 

■■'    ■ I93,(  14  195  416  910 


Gross  earnings 

Net  earnings 

Income. 


1902. 

2,038 

$21  ,223,631 

21  ,871  ,642 

425,81  I 

109  $47,296,077  $43,521,087 
—*i<  $12,841,054   $12  24 

—     1.223.  906,436  818  613  060 


Road  Controlled,  &c. —  Miles. 

Pecksport.  Conn,  (leased) 3 

Ontario,    Carb.     &    S.     (leased) 

Cadosia,  N.  Y.,  to  Scranton.Pa.  54 

Rome  &  Clinton  (leased) «13 

Utlca  Clinton  &  Bing.  (leased)..  *31 
Wharton  Valley  (owned) ...  7 

Ellenville  &  Kingston  (leased)..  27 
Port  Jervls  Mont.  &  Summitville 

(owned  and  leased) 41 

Total  operated  July  1  1905 .~548 

ORGANIZATION.— Successor  in  1879  of  N.  Y.  &  Oswego  Mid. ,  forecl'ed. 
CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 

com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.     V   79    d    2086 

2643:  V.  80,  p.  1363.  2458;  V.  81,  p.  1044. 

STOCK.— Stock  is  $58,113,982  (par,  $100),  of  which  $4,000  Is  old  pref. 
DIVIDENDS.— Common,  Jan.  1905,3%;   July,  1^%;   1906,  July,  2% . 

BONDS,  &c—  Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles  and  all 
after-acquired  property.     V.  72.  p.  87;  V.  78,  p.  2012;  V.  80,  p    651 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12.- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $2,000  000 
have  been  issued  and  the  remainder  will  be  reserved  for  future  needs  A 
3  %  dividend  (calling  for  about  $1 ,740,000)  was  paid  on  the  common  stock 
in  Jan.  1905,  vesting  In  the  shareholders  directly  the  right  to  elect  the  en- 
tire board  of  directors.      V.  79,  p.  977  to  980,  1332,  1462-  V    80    p    872 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton,  Pa'.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co .,  aided 
by  loans  from  the  N.\.  O.  &  W..  the  latter  Issuing  its  $2,500,000  5  %  notes 
(reduced  to  $1,225,000  Feb.  1  1906).  extending  over  a  period  of  years,  se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.   V.  68,  p.  41,  429;  V.  69,  p.  604,  646- V   81    p    1792 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2.000.000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  issuing  its  $3,500,000  5  %  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  '01,  to  June  1  '11,  and  thereafter  $200,000 
semi  annually  to  Dec.  1  15.  The  notes  are  secured  pari  passu  with  the  bonds 
issued  under  the  gen.  mtge.  of  1905.  The  Eli  Hill  Co.  also  made  a  2d  mtge 
to  the  N.  V.  ().  &  W.  for  $2,400,000  at  5  %.    V.  71.  p     1 -70 '•  V    73    p    501 

The  company's  coal  tonnage  Is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated)  ,  total  maximum  capacity.  2.700.000  tons- 
other  companies.  300,000;  washeilcs.  800,000  ions. 

EARNINGS. — For  11   months  ending  Mas    ;;  I : 

11  months—  Gross.  \,i.  Charars 

1905-06 $6,562,584  $1,.  $777,006 

1804-05.. 6.416.725  1.813.200  M\. si  l 

ANNUAL  REPORT.— Report  for   1904-05  was  given  In  V    81     d    972 
fSotSSIoSi  taWOsV:     1,26°  t0"N   l""1   "'   4'685"350  tons*;  agalnsi 

Year  ending  June  80 —  loos.  1904  1903 

Gross  earnings $7,090,888     $6,652,484     $6,176,518 

Operating  expenses  and  taxes 5,050,748        •.,072,93s       4,557,087 

Balance,  net  earnings    $2,040,140 

Total  net  Income,  Including  '•other".  $2,491,857 

Interest  on  mortgage  I as 766,976 

Miscellaneous  interest  and  discount    .  231 

Rentals  paid -]  \' \\  i,s 

Dividend,    1«% 871 


Bui.,  sur. 
$978,910 
1  ,118,386 


$1  ,579,546 

$2,051  ,19  1 

683,758 

271  ,638 

208,968 


SI. 619, 431 

$2,021,368 

677.  180 

280,04  7 
202,870 


Total  net  Income $16 

Inter*    t  on  bonds .    $1,432,473 

Other  Interest 

Rental      4,136,843 

Taxe  2,659,624 

Dividends 


51  1,030,134 
$77 

279,993 
4,420,288 


$12,906,872 

$1.1. 

4,50  1,5  16 
-  385.389 


$12,860,273 

$1  ,30 

186 
1,464,71  I 
,410,380 


'*"'■"'"■"""  fK)i;,'()06.'448  (8)4,'618,'488  (8)  i:296j568 


,,a!  Riir. $308,051    HUr.$88,300sur.$208.5348ur.$382  290 

_01  en,  \>w  m 

onn 
"  '  "  Skinner,  Holyol  i     s.  Elton    Waterbury 


Balance,  surplus $409.51$         $886,828         $860,971 

Pres.,  Thos.  P.  Fowler.     Dlreotors,  Deo,  1904,  V,  79,  n   2848 —(V  so 

p.  2622:     V.  81,  p.  81,   I.".''.,  60S.  727,  972,   1044,    1792;     V .'«-.  p.   1497.) 

NEW   YORK   &  OTTAWA   RY.      TuppOT   Lake,    \.    V.,  tO  Ottawa    Can 

,28  m      Successor  of  the  N.  n  .  &  Ottawa  tired  bytheN.  Y  cSSt 

A"  Hud.    Ilh.    RR.,   at    foreclosure  sale  on    Dec     ol     which   leases   the 

road    from    Feb     I     1905        \      .:>.   p.    2796;    \      B0     p     228-  V    82    D    934 

Stock  authorized,  $i  ,250, June  mo.-,  a  mortgage  for  $2  500  ooo  was 

made,  of  which  about  $1,500,000  to  pa]  for  thi  and  remainder  for 

Improvements  and  additions.    V.  60,  p.  2468;  V.  81    d    265     Forve&rend 
June  80  '05  told  oo.),gTO  ,418.      (V.  80,  p.  2220,  2458;  V.  81,  p.  265.) 

NBW  YORK  &   PENNSYLVANIA  RY.— V.  79,  ,,.  501. 

NEW    YORK    PHILADI  I. I'll!  A    A    NORFOLK    RR.      D.lmar,    Del.,   to 
'  ape  <  banes,  va  ,  95  miles,  and  King's  Creek,  Md.,  to  Crlsfleld    i  7  miles 
TnePenn.  RR.  and  PhU.  Bait.  &  Wash,  have  an  option  on  the  $2, ,000 


July,  1906.1 


RAILWAY  STOCKS  AND  BONDS. 


103 


104 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxiii. 


RAILROADS. 


For  tttplanation  of  column  headings,  &.c,  see  notes 
on  first  page  of  tables. 


New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  M  $20,000,000  gold Me.c'&r 

Gen  mortgage  $12,000,000  gold  red  110  (see  text). N 

Gold  notes  secured  by  1  st  M  Scranton  Coal  Co 

do  gold  sec  by  1st  M  on  E  H  C  <Sc  I  due  seml-an  c* 
Car  trustB  Ser  B  $37,000  payable  semi-annually. Me 
Car  tniBts  Ser  C  $22,000  payable  semi-annually. Me 

Car  trusts  Ser  D  $50,000  due  semi-annually 

New  York  &  Ottawa — First  mortgage  $2,500,000  g..  Q 

New  York  Phlla  &   Norfolk— Stock  $2,500,000 

First  mortgage  $3,000,000  gold .FP.c* 

Income  M  gold  non-cum  reg  ($1,000,000) FP 

New  York  &  Putnam — N  Y  &  Nor  1st  M  gold. c 

N  Y  &  Peon  $6,200,000  gold  guar  p  &  1  (end).Un.c* 
N  Y  &  Rock  Beach— 1st  M  $1,000,000  gold  guar.Ce.c' 

Second  M  Income  bonds  non-cumulative Ce.r 

N  Y  Susq  &  Western— Midland  RR  1st  M  gold. .Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  A  Western  first  mortgage.. 

First  mortgage  refunding  gold Ce.c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m..Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mortgage  for  $2,000,000  gold.  Us.c*  &r 

Allied  companies — 
Wllkesbarre  &  Easton  1st  M  gold  guar  p  &  1..0.C* 
Susq  Connect  RR  1st  M  gold  red  at  105  guar.Mp.c 

Passaic  &  New  York  1st  M  (999  years  rental) 

Macopln  RR  1st  M  (branch  to  Macopin  Lake) 

N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd..c* 

New  York  &  Wllkesbarre  Coal  Co  first  mortgage..  N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 

Newton  &  North  w — 1st  M  $2,500,000  gold  red(text)  OB 

Funding  mortgage  $600,000  redeemable  at  par 

Niagara  Junction  Ry — 1st  M  $650,000  gold Me  c* 

Norfolk  &  Portsmouth  Belt  Line — first  mortgage.  ,FP 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 

Norfolk  &   Southern — Capital  stock 

First  mortgage  $1,970,000  gold Mp.c* 


Miles 

of 
Road. 


Text. 


128 

112 
112 
57 
57 
12 
12 
72 
1 


127 
127 
127 


65 

10 

3 

2 


&  San 

ville. 

102 

102 

Text. 

6 

223 

223 


Date 

of 

Bonds. 


1892 
1905 
1899 
1900 
1902 
1903 
1904 
1905 

1899 
1899 
1887 
1894 
1887 
1887 
1880 
1881 


1887 
1887 
1890 
1893 

1892 
1897 
1885 
1896 
1887 
1893 
Anton 

1902 
1903 
1902 
1898 


1891 


Size,  or 

Par 
Value. 


$100 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

50 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 


1,000 

1,000 

1.000 

1,000   &c 

1,000 

1.000 

500 

1,000 


io. 


500 


1,000 
1,000 
1,000 
1,000 

100 
1,000 


Amount 
Outstanding 


$58,113,982 

20,000,000 

2,000,000 

1.225.000 

2,675,000 

74,000 

88,000 

300.000 

See  text. 

2,500,000 

2,600,000 

1,000,000 

1,200,000 

4,025,000 

984.000 

1,000,000 

3,500,000 

250,000 

5,000 

3,745,000 

447,000 

2,552,000 

2,000,000 

3,000,000 

50,000 

70,000 

44,000 

327.000 

450,000 


2,460,000 
600,000 
175,000 
250,000 


2,000,000  See  text. 
1,655,000  5g 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


% 


See  text. 

4g 

4g 

5g 

5g 

4M  g 

5g 

5  g 

4g 
See  text 

4g 

4 

5g 

4g 

Up  to  5 
6g 
6g 
6g 
5g 
4^  g 
5g 
5g 

5g 

6g 

6 

5 

6 

6 


5g 
5g 
5g 
5 


See  text. 

M    &  S 

J      &  D 

&  A 

&  D 

&  D 
& 


When 
Payable. 


F 
J 

J 

M 
A 
J 

J 
J 

M 
A 
A 

u 


N 
&     O 


&  o 
&  o 
&    s 


J    & 

M    & 


&    D 
&     D 


M    & 
M    & 


A  &  O 

J  &  D 

F  &  A 

F  &  A 

Q— J 

M    &     N 


Where  Payable,  and  by 
Whom. 


Office.  56  Beaver  St.  N  Y 
New  York 

New  York  Trust  Co,  N  Y 
Morton  Trust  Co,  N  Y 
Manhattan   Tr  Co,  N  Y 
do  do 

do  do 

Grand  Cent  Station,  N  Y 
Checks  mailed 
26  South  15th  St,  Phlla 
Checks  mailed  (see  text) 
New  York  City 
Grand  Cent  Station,  N  Y 
U  S  Mort  &  Tr  Tr  Co,  NY 


Office,  11  Broadway,  NY 
do  do 


do 
do 
do 
do 

do 

do 
do 
do 
do 


do 
do 
do 
do 

do 

do 
do 
do 
do 


Nov  '02  not  pd  when  due 


Old  Colony  Tr  Co,  Boston 
Adams  Trust  Co,  Boston 
Mercantile  Tr  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 

Metropolitan  Tr  Co,  N  Y 
Metropolitan  Tr  Co.  N  Y 


Bond* — Princi- 

pal.  When  Due. 

Stocks — Last 

Dividend. 


July  80  "06  2 
June  1   1992 
June  1    1955 
Feb  '07-Feb  '11 
Dec  '06-Dec  '16 
To  June  1907 
Nov  '06-May  '08 
Oct  '06-Apr  '09 
July   1    1955 

1906  0  % 
1939 


June 

Jan 

Jan 

Oct 

Oct 

Sept 

Sept 

April  1 

June  1 

July 

Jan 

Feb 

Aug 

May 


1939 
1927 
1993 
1927 
1927 
1910 
1910 
1911 
1937 
1937 
1940 
1943 


June  1    1942 


Mar 
Dec 
Dec 

Mar 
Nov 


1907 
1  1910 
1  1916 
1  1912 
1    1933 


Oct  1  1932 

Dec  1  1913 

Aug  1  1922 

Feb  1  1938 

Jan  10  1905  1  % 
May    1   1941 


SECURITIES. — Stock,  $2,500,000,  all  outstanding,  $500,000  being 
Issued  June  1906  as  a  25%  stock  dividend;  par,  $50,  represented  by  nego- 
tiable trust  certificates  issued  by  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  of  Philadelphia.  Of  the  $3,000,000  1st  4s,  $400,000  are  reserved  for 
Improvements.  V.  68,  p.  773,  978.  As  to  incomes,  see  V.  68,  p.  978. 
Dividends  on  stock,  1901,  6%;  1902,  5%;  1903,  6%;  1904,  June,  3%; 
Dec,  5%,  incl.  2%  extra;  1905,  June,  4%;  Dec,  6%,  incl.  2%  extra; 
1906,  June,  6%  and  25%  in  stock.— V.  82,  p.  1438. 

EARNINGS. — Year  ending  Dec.  31  1904,  gross,  $2,001,784;  net,  $580,- 
296;  other  Income,  $100;  charges,  $392,257;  dividend  (8%),  $160,000; 
bal.,  sur.,  $28,139.  —  (V.  81,  p.  1437;    V.  82,  p.  1213,  1438.) 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave..  N.  Y. 
City  (terminus  Manhattan  Elevated) ,  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y.  Cent.  &  Hud.  Riv.  RR.,  to 
which  It  is  leased— see  V.  63,  p.  754,  820,  1159;  V.  81,  p.  265,  Decision,  V. 
74,  p.  380;  V.  77,  p.  2339;  V.  81.  p.  1610.    Stock,  $6,500,000;  par,  $100. 

BONDS. — The  New  York  Central  guarantees  the  new  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. —  (V.  81,  p.  1610.) 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park,  10.31  m.,  with  branch,  1.43  m.;  total,  11.74  m.;  double  track. 
Stock,  $1,000,000;  par,  $100.  Leased  in  perpetuity  in  1903  by  Long  Island 
Railroad  Co.,  whose  endorsement  Is  printed  on  first  mtge.  bonds.  On  Jan. 
1  1906  $101,000  firsts  owned  by  L.  1.  RR.  were  on  deposit  under  Its  unified 
mtge.,  together  with  $929,667  of  the  Incomes.  In  April  1906  F.  J.  Llsman 
&  Co.  requested  deposits  of  Income  bonds  and  stock  to  protect  their  Inter- 
ests. V.  82,  p.  929.  Year  ending  Dec.  31  1905  gross,  $444,737;  net, 
$153,411;  other  income.  $3,087;  charges,  $61,450;  balance,  $95,048. — 
(V.  66,  p.  1046;  V.  77,  p.  2098;  V    82,  p.  929.) 

NEW  YORK  SHORT  LINE  RR.— To  build  a  cut-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshaminv  Falls,  Q'A  miles,  was  opened  May 
1906.  V.  79,  p.  1038.  To  be  4-tracked,  2  tracks  to  be  laid  at  present  and 
on  2  miles  3  tracks.  Stock,  $250,000,  all  owned  by  Reading  Co.  Guar- 
anteed bonds  will  likely  be  Issued. —  (V.  78,  p.  2335.) 

NEW   YORK  SUSQUEHANNA   &   WESTERN   RR.—  {See  Erie  Map.) 


Owned  (In  fee)  or  entire  stock.  Miles. 
Jersey  City  to  Gravel  PI..  Pa 101 

(Double  track  19  miles.) 
Two  Bridges,  N.  J.,  to  Unlonvllle  21 
Wllkesbarre  &  Eastern 65 


Susq.  Connecting  RR 10 

Other  branches 25 

Lines  leased,   &c. 

Middletown  Un.  &  Water  Gap'..  14 

Trackage 2 


Total  road  operated  ('see  this  co.)  June  30  1905 238 

STOCK — Pref.,  $13,000,000;  com.,  $13,000,000,  of  which  the  Erie  owned 
June  30  1905  $12,378,900  com.  and  $12,892,400  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892,  2H%  yearly;  none  since. 

BONDS. — General  mortgage  5  %  bonds  are  reserved  to  retire  the  2d 
mortgage  4 Ms.  See  mortgage  abstract.  V.  52,  p.  84.  The  seconds  are 
exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.  1893,  see 'Supplement"  of  Jan.  1898, 
and  abstract  of  mortgage  V.  57,  p.  512.  The  Wllkesbarre  &  Eastern  1st 
5s  are  unconditionally  guaranteed.     V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  M.  &  S. 

EARNINGS.— 11    mos., 11905-06 Cross,  S2,.r>nr,,.'(l  3;    net,  $759,073. 

..Gross,     2,485,705;    net,     868,029. 


July  I   to  May  31  .  /  1904-05 

REPORT. — For  1904-05  In  V.  81 

Year —  Gross.  Net. 

1904-05  „. .32,743,135  $902,843 

1903-04...    2,659,790         1,109,812 

—  (V.  79.  p.   1953;  V.  80,  p.  712;  V 


p.  1371,  showed  on  238  miles: 

Oth.  Inc.     Charges.  Balance. 

$40,166        $1,025,696      def.$22,687 

49,903  942,928      sur. 216,787 

81,  p.  1175,   1371;  V.  82,  p.  452.) 


NEW  YORK  TEXAS  &  MEXICAN  RY.— In  1905  consolidated  with 
Galveston  Harrlsburg  &.  San  Antonio  Ry.,  which  sec. 

In  year  ending  June  30  1905,  gross,  3484,101;  net,  $99,  274;  deficit  under 
charges.»$105,855. — (V.  78,  p.  288,  702;  V.  81,  p.  212.)        

NEWTON  &  NORTHWESTERN  kk,  -Owns  Newton  to  Rockwell  City, 
[a.,  102  mile  ,  The  Port  Dodge  Dea  Moines  &  Southern  Ry.,  which  has 
taken  over  a  portion  of  the  main  line  and  the  street  railway  lines  in  Fort 

Dodge  and  Anies.  In  .lime  1900  lei  eontiaef   foi  an  electric  system  from  Fort 

outhcasl  vis  Ames  to  Di  See  "Chronicle  " 

Stock,  $2,500,000.  of  which  3500,000  ll  6  %  i". ii  cum.  pref.;  all  outstand- 
ing. First  mtge.  bonds  are  subject  to  call  on  any  Interest  day  at  no  and 
Interest.  Both  mortgages  cover  road  and  8,218  acres  bituminous  coal 
lands.  V.  78,  t>.  49,  703.  for  year  ending  June  .'in  1905,  gross.  $112,924; 
net,  39,532.  I'res.,  Homer  Lorlng,  Boston,  Mass.;  Sec,  Chas,  F.  Cush- 
man,   Boston,   Mass.  —  (V.  78     p.  49,   127.">j 

NIAOARA  JUNCTION    RY.— A   terminal  anil  switching  road  extending 

from  Niagara  Palls,  N.  v..  t"  Pletcher's  Corners,  \.  v.,  6,15  miles-  factory 
sidings,  8.74  m.  stock,  3100,000  com.  and  3140,000  8%  cum,  pref.;  ail  of 
the  com.  and  nearly  all  the  pref.  being  owi ,    the  Niagara  Palls  Power 

Co.      NO  bonds  In  excess  of  3500,000  can  be  ll    lied   without    the  con  sent   or 

ir.      Year  end.  Junt  ,  346,571;  net,  325,530;  lnl   . 

taxes,  &c,  312,029:  bal.,  sur.,  313,507.    Pre    ,D   O.  Mills;  2d  V.  Pres.  and 

Trcas..  Win.  ii.  Rankine;  sec.,  p,  i,.  Lovelace,  Office,  IS  Broad  St.,  N.  Y. 

NORFOLK   *    PORTSMOI    III    Bl    II    I.I  M.    1/ IV .       Owns   I'ort    Norfolk  tO 

Berkley,  Va.,  S  miles,     stock.  349,000,  in  310  Bond     e<   table. 

Year  ending  Dec.  .';  i  1904,  gro  .  3100,489;  net,  341,027;  Interest  on  bonds, 
$12,500;  other  Interest,  381;  taxes.  31,097;  bal  .  sur.,  320,799, 

Norfolk  &  SOUTHERN  RR.     Owm   Norfolk,  Ya..  to  Edenton,  N.  c. 
76  miles  Terry  across  Albemarle  Sound  to  Wacki  .'     Ferry,  8  m.);  thence 
road  1 0  Mci ha \  ci  1.  30  in.;  Norfolk  to  Virginia  Beach,  10  m.;  Clapham  Jet.  to 
Munden's  Point,  22  m.;  Providence  to  Clapham  Jet.,  8  m.;  Wacki 
to  Washington,  \.  ('..  44  m.;  formei  1  It  (electric  railway) 


Company,  Norfolk  to  Lynn  Haven  Inlet  and  Virginia  Beach,  via  Cape 
Henry,  24  m.  (acquired  Dec.  1904).  Total  June  30  1905,  223  m.;  45  m.  is 
equipped  electrically.     V.  78,  p.  1549,  2599;  V.  79.  p.  1462,  1705. 

CONSOLIDATION. — In  April  1906  consolidation  was  pending  per  plan 
V.  82,  p.  929.  probably  as  the  Norfolk  &  Southern  Ry.,  of  the  Norfolk  & 
Southern  RR.  and  the  Virginia  &  Carolina  Coast  (Suffolk  to  Edenton,  51  m., 
with  branch  to  Elizabeth  City,  23  m.) ,  with  the  lease  of  the  Atlantic  & 
North  Carolina,  Goldsboro,  N.  C,  to  Morehead  City,  95  m.,  a  total  of  400 
m.  In  operation,  and  all  the  stock  and  $10,000,000  1st  mtge.  bonds  to  be 
Issued  by  a  lumber  co.  to  own  over  600,000  acres  of  timber  land  In  fee  and 
about  200,000  acres  of  timber  rights.  The  new  company  will  build  an  ex- 
tension of  about  200  miles,  making  a  connected  system  of  about  600  m. 
between  Beaufort  and  Goldsboro,  New  Bern  and  Washington,  Raleigh  and 
Washington,  Washington  and  Mackey's  Ferry,  Belhaven  and  Mackey'6 
Ferry,  Edenton,  Suffolk,  Elizabeth  City  and  Norfolk. 

The  Suffolk  &  Carolina  was  taken  over  Jan.  1906. 

The  new  co.  will  Issue  the  securities  shown  In  the  table  above.  $14,000,000 
bonds  and  $4,800,000  pref.  stock  having  been  underwritten  to  provide  for 
acquirement  of  property  and  construction  as  above.  The  new  bonds  will 
be  secured  in  part  by  all  the  bonds  of  the  lumber  co.;  a  s.  f.  to  be  not  less 
than  $175,000  yearlv  and  estimated  to  exceed  $300,000.  Of  the  bonds. 
$3,500,000  will  be  reserved  to  retire  all  outstanding  liens  and  $7,500,000 
with  $7,300,000  pref.  and  $200,000  com.  stock  for  future  purposes. 

EARNINGS. — The  present  aggregate  net  earnings  of  the  acquired  prop- 
erties is  reported  as  over  $1,050,000;  Interest  on  bonds  to  be  Issued.  Incl. 
reserve  for  refunding,  $875,000:  bal.  for  stock,  $175  000.  Estimated  net 
earnings  for  the  first  year  after  the  property  Is  completed,  $1,550,000, 
leaving  $675,000  applicable  to  stock. 

Report  of  Norfolk  &  Southern  RR.  was  In  V.  82.  p.  158. 

DIVIDENDS. — July  1892  to  Jan.  1905,  Incl.,  at  4  %  per  annum;  In  July 
1901  and  April  1904,  1  %  extra  was  paid;  none  since. 

Loans  and  bills  payable  June  30   1905,  $610,000;  car   trusts,  $38,708. 

Pres.,  Frank  S.  Gannon:  Treas.,  O.  W.  Van  Voorhls,  17  Nassau  St. 
N.  Y.;  Sec.  A.  H.  Larkln,  54  Wall  St..  N.  Y. — (V.  82,  p.  805,  929,  987.) 

NORFOLK  &  WESTERN  RY.— See  Map. — System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 


UiUm. 

Roanoke  to  Winston 121 

Sundry    branches 299 

Columbus  terminal 4 


Total  owned  June  30  190*. .1,833 
Double  track 136 


Road  owned.  Miles.  | 

Norfolk, Va., to  Columbus,  O...  704  | 
Radford,  Va.,  to  Bristol.  Tenn..  Ill 
Roanoke,  Va.,  to  Hagerstown._238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham.  N.  C 115 

Portsmouth   Jet.    to   Cincinnati 

and  Ivorydale 106 

ORGANIZATION.— Successor  In  1896  of  Norfolk  &  Western  RR.,  &c. 
foreclosed  per  plan  In  V.  62,  p.  641.  In  1900-01  Penn.  RR.  and  subsidiary 
companies  acquired  control,  through  purchase,  of  over  $32,000,000  of  the 
stock.  See  V.  74,  p.  503;  also  V.  70,  p.  687,  1150,  1195;  V.  71,  p.  809; 
V.  72,  p.  184,  480;  V.  73,  p.  957;  V.  78,  p.  1270.  Branches  building  June  30 
1905,  see  V.  81.  p.  913. 

STOCK. — Provisions  of  pref.  stock  were  given  In  "Supplement"  of  April 
1897,  page  4,  said  stock  being   4  %  non-cum.  with  preference  as  to  assets. 

DIVIDENDS.       '97    '98    '99    '00    '01     '02    "03    '04        1905  1006 

Preferred   (%)..        13444444  4  Feb..  2 

Common    (%). -      --       2     2H     3       3    See  below.  4 

In  1905,  on  com.,  June,  1H%:  Dec,  2  %.     V.  81,  p.  1316. 

BONDS. — The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  The 
right  to  Issue  prior  Hen  bonds  has  been  annulled.  V.  73,  p.  502;  V.  74, 
p.  151;  V.  75.  p.  505;  V.  77.  p.  1785;  V.  78,  p.  :>:'9. 

The  4  %  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  viz., 
about  869  miles  of  railroad:  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works; 
besides  being  a  consol.  mtge.  upon  739  miles  of  the  system,  subject  to  the 
undisturbed  liens.  They  are  further  secured  by  the  equipment  (cost  over 
$11,000,000).  covered  by  the  car  trusts  and  equipment  bonds  taken  up 
under  plan.  See  abstract.  V.  64,  p.  376.  V.  72,  p.  137,  438.  532.  723, 
1080;  V.  75,  p.  505;  V.  79,  p.  213;  V    81,  p.  212. 

The  N.  &  W. -Pocahontas  Joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp,  and  .19,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  lixcil  charges.  They  are  subject  to  call  at  105, 
beginning  1000,  for  a  sinking  fund  of  2  '  .  cents  per  tontnlned.  V.  73.  p. 845, 
902;  V.  74.  p.  41,  380,  1197;  V .  7.">.  p.  502.  These  bonds  arc  the  Joint  and 
several  obligations  of  the  Rallwav    Co.  ami  of  the  Coal  it  Coke  Co. 

Divisional  \sl  lhn  mid  gen,  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
Covered  l>y  the  1st  COnsol.  mtge.  aggregating  1'17  tulles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  noon  the  properties  covered  thereby. 
Of  the  bonds  $1  I  , oon, 000  has  been  sold  for  Improvements  ami  new  equip- 
ment. V.  78,  p.  1049;  V.  Til.  p.  501,  028,  073,  1042,  1701.  2148;  V.  80, 
p.  1175:  V.  82,  p„510. 

Equipment  trusts  of  1:102.  v.  74.  p.  081:  V,  75,  p.  502;  of  1004,  V.  78, 
p.  1:107.  In  April  1905,  Series  "C"  car  trusts  for  $:•, 000. 000  were  sold:  In 
.Ian  1:106.  Series  "D,"  "!•;•■  and  "P"  for  $1  .nun  ,0011  each.  V.  8(1,  p.  1857; 
V.  82.  p.  210.  320:  In  -In  b  inot'..  ser.  "G"  to  "K,"  due  $  1 00  ,01  hi  May,  .In  no 
July  and  Aug.  yearly,  v.  8:1,  p.  90.  Description  of  funded  debt  see  v. 75, p. 
;,o  1. 

<;  i:\i-:  it  m.  11  NANCES.  -Of  the  traffic  In  1001  or.  04  %  (10,1 12.083  tons) 
was  bituminous  coal  and  coke:  a-  ite  per  ton  per  mile.  0,474  cents: 

(rain  load,  631   tons.      As  to  new  -is  of  1  no  I .  see  ' '  llonds"  above.      In  Dec 
1900  dividend  rate  on  com.  was  Increased  to  4  %. 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Norfolk   &    Southern — (Concluded.) — 

1st  gen.  M.  g.  red  115 .G 

Suffolk  &  Carolina  first  mortgage 

First  consol  mortgage  $1 .000.000  gold  red  at  110c* 
Securities  to  be  Issued  by  new  company  under  Con 

Common  stock  $20 ,000 .000 

Pref  stock  $5,000,000  5  %  non-cum  red  conv  dur  5yrs 

First  and  ref  M  $25,000,000  gold  red  at  110  sink  fund 

Norfolk  &  Western  Ry — Common  Stock  $66,000,000.  Q 

Adjustment  preferred  4  %  non-cum  $23,000,000.  _  G 

N  &  W  gen  (now  1st)  M  Norfolk  to  Bris.  etc  g.FP  c* 

New   River   Division  first   mortgage  gold..  FP.c* 

Improvement  &  Extension  mortgage  gold.  .FP.c* 

Scioto  Vallev  &  New  Eng  1st  M  assumed  gold.Ce.c' 

N  &  W  first  consol  M  $62,500,000  gold Me.c'&r 

Div  1st  lien  &  gen  M  (test)  g  red  105  begin  1929. .G 
Pocah  joint  M  $20,000,000  g  call  105  s  f.-GP.c'&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  1  (end).Mp.c* 
Equip  trusts  gold  $500,000  yearly  beg  1905.. FP.c* 
do       Series  A,  gold  due  $100,000  yearly. _FP 

do       Series  B  gold  due  $100,000  yearly FP 

do       Series  C  gold  guar  p  &  1  due  $200,000  y'rly 

do       Series  D  gold  $100,000  yearly 

do       Series  E  gold  $100,000  yearly.. 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 
Norristown  &  Main  L  Con — 1st  M  g  guar  p  &  l(end)  QP 

North  Carol!  na — Stock  7  %  rental 

North  Shore  RR — No  Pac  Coast  gen  M  (now  1st)  gold.c 

New  North  Shore  M  $6,000,000  g  s  f  begin  1912.. c* 

North  Penn — Stock  8  %  guar  990  years  $6,000,000  auth 

Old  second  M,  now  first  M  (7s  extended  in  1896)  ..c 

General  mortgage  extended  In  gold  in  1903 c&r 

Funding  loan  bonds  $409,000 

Real  estate  mortgages  and  ground  rents  June  1905. _ 
North  East  Penn — 1st  M  gold  guar  P  &  R(end)  .GuP.c* 

Northern  Ala— 1st  M  ($350,000  are  prior  lien) K.c 

Northern  (N  H) — Stock  6%  rental 

Northern  Central— Stock  ($20,000,000  authorized)... 
First  mortgage  State  of  Maryland  loan — V74,p  1197 


Miles 
of 

Road. 


75 
soliiat 


428 
193 
588 
129 
1,608 
1,804 


223 
90.5 

"86 
56 
86 


26 

107 

83 

144 


Date 

of 

Bonds. 


1904 

1886 

1902 

ion   PI 


1906 


1881 
1882 
1883 
1889 
1896 
1904 
1901 
1892 
1902 
1903 
1903 
1905 
1905 
1905 
1906 
1902 

1892 
1902 

1866 
1873 
1898 


1890 
1896 


1855 


Size ,  or 

Par 

Value. 


$1,000 


1,000 


100 

100 
1,000 
1,000 
1,000 
1,000 
500  &c 
1.000  &c 
1  000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

50 

500  &c 


1,000 

1,000 

100 

50 


Amount 
Outstanding 


$2,805,000 

90  000 

650,000 


12,700 

4,800 

14,000 

64,469 

22,991 

7,283 

2,000 

5,000 

5,000 

40,400 

11,000 

19,980 

600 

3,000 

800 

800 

1,800 

1,000 

1.000 

5,000 

250 

4,000 

1,498 


,000 

5,382 

1,500 

4,500 

391 

92 

400 

1,650 

3,068 

17,193 

1 ,500 


000 
000 
000 
200 
100 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
150 
000 
000 
000 
618 
000 
000 
400 
400 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 

6 

5g 


5 

g 

See  text. 

4  in  1906 

6 

g 

6 

g 

6 

g 

4 

g 

4 

K 

4 

g 

4 

g 

5 

g 

4 

g 

4 

£ 

4 

g 

4 

g 

4 

g 

4 

g 

4 

g 

4 

K 

7 

5 

g 

5 

g 

8 

4 

3.3 

g. 

4 

5g 
See  text. 
See  text. 
8  In  1906 

6 


When 
Payable, 


&  J 
&  O 
&     J 


&  D 

&  A 

&  N 

&  O 


&     D 
&      J 


& 

&  J 

&  S 

&  o 

M     &  N 

•J      &  D 

F     &  A 

M     &  S 

F     &  A 

J      &  J 

M     &  N 

Q— F 

M     &  N 

J      &  J 

M     &  N 


A     &     O 
J      &      J 

Q— J 
J      &      J 

Q— J 


Where  Payable,  and  by 
Whom . 


Guaranty  Trust  Co,  N  Y 
International  Tr  Co , Bal  t 


Office,  Philadelphia 
do  do 

Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 

Fidelity  Trust  Co,  Phila 
do  do 

do  do 

Commercial  TrCo,  Phlla 
do  do 

do  do 

do  do 

Reading  Terminal,  Phlla 

Burlington,  N  C 

Co's  Office,  San  Francisco 

May  1904  Interest  last  pd 

Office,  240  S  3d  St,  Phila 
do  do 

do  do 

do  do 


1956 

Junel5  1906  2% 
Aug  17  1906  2% 
May   1   1931 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July  1  1954 
April  1  1911 
July    1    1952 


April  1 
1 

1 
1 

1 
1 
1 

1 


1932 
1934 
1989 
1996 
1944 
1941 
1922 
1906-'ll 


Feb 

Nov 

Oct 

July 

Dec 

Jan 

Sept 

Jan  1  1907-1913 

Mar  1  1907-1913 

Apr  1  1907-1915 

Novl  1906-1915 

Dec  1  1906-1915 

Feb-Aug  '07-'16 

Sept   1    1952 

Aug  1  '06  3  H  % 

Jan     1   1912 

May    1   1942 

May25  1906  2% 

May    1    1936 

Jan     1   1953 

Nov    1   1928 


Phila    &    Reading,    Phila  April  1   1920 
J  P  Morgan  &  Co,  N  Y.July   1   1928 
1023  Old  So  Bldg,  Boston  July  2  '06  1  H  % 
Treasurer's  Office.  Bait      July26  1906  4  % 
Annapolis Irredeemable 


NORFOLK   &   WESTERN    RY.  (Concluded).— 

EARNINGS. — For  11  months  ending  May  31: 

Gross.  Net.  Int.,  taxes,  &c. 

1905-06 $26,009,720  $10,466,490  $3,767,582 

1904-05 21,920.415  8,588,490  3,426,392 


REPORT.— Report  for  1904-05,  V. 
1905. 

Years  ending  June  30 —       $ 

Miles,  June  30 1,833 

Passenger  earnings 3,158,773 

Freight  earnings 20,249,399 

Mall,  express,  &c 681,088 


Bal.,  sur. 

$6,698,908 

5,162,098 

81.  p    896,  912(see  editorial,  p.  873V 

1904.  1903.  1902. 

$  $  $ 

1,769  1,722  1,685 

3,150,859  2,841,491  2,379,476 

18,894,941  17,676,349  14,594,281 

673,175  642,836  578,449 


Total  gross  earnings..   24,089,260     22,718,977     21.160,675     17,552,206 
Operating  exp.  and  taxes  15,285,434     14,344,730     12,697,430     10,136,227 


Total  net  earnings...  8,803,826 

Total  net  Income 9,014,399 

Interest  on  funded  debt.  2,862,933 

Interest  on  car  trusts 226,667 

Def.Int.Poc.C.&C.  bonds  216,000 

Dividends  on  pref (4)  91 9 ,530 

Dividends  on  com (3)1,934,076 

Miscellaneous 

Betterment  fund,  &c 2,250,000 

Discount.  &c 160,197 


8,374,247  8,463,245  7,415,979 

8,521,479  8,611,504  7,490,873 

2,603,510  2,435,690  2,352,402 

156,889  625  5,375 

295,595  159,176  161,230 

(4)919,524  (4)914,818  (4)910,014 

(3)  1 ,934  .076  (3)  1 ,934  ,076  (2)  1 ,289 ,384 

135,000  10,000 

2.000,000  2,500,000  2,500,000 

87,167  347,078  80,392 


Balance sur. 444,996    sur.524,719    sur. 185,041    sur.182,076 

OFFICERS. — Pres  ,  L.  E.  Johnson;  Chairman  of  Board,  Henry  Fink,  27 
William  St..  N.  Y.:  V.-P.,  Wm.  G.  Macdowell;  Sec,  E.  H  Alrlen;  Treas., 
Jos.  li.  Lacy.  General  office,  Roanoke,  Va.;  Philadelphia  office,  Arcade 
Building,  Market  and  15th  streets. 

Directors. —  Henry  Fink  and  Victor  Morawet/,  New  York;  L  E.  Johnson, 
Roanoke,  Va.;  John  B.  Thayer  Jr..  Samuel  Pea,  W.  G  Macdowell.  W.  H. 
Barnes,  Joseph  I.  Doran  and  John  P.  Green,  Philadelphia;  James  McCrea, 
Pittsburgh;  Walter  H.  Taylor,  Norfolk,  Va. —  (V.  83,  p.  96,  156.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR. — Owns  road  3,405 
feet  long,  including  bridge  over  Schuylkill  River,  extending  from  Norris- 
town to  a  connection  with  the  main  line  of  the  Phlla.  &  Read,  at  a  point 
above  Bridgeport,  Pa.  Leased  to  Phlla.  &  Read.  Ry.  at  4  %  on  stock  and 
Interest  on  bonds.  The  Reading  Co.  owns  all  the  $50,000  stock  and  guar 
antees  the  bonds. — V.  75,  p.   1148. 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte,  N.  C, 
221.65  m.;  Carolelgh  Jet..  N.  C.  to  Carolelgh  Mills,  1.90  m.:  total.  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  Co.  for  99  years  at 
$206,000  (0  'i  %  on  stocki  per  year  till  Dec.  31  1901 .  and  $286,000  (equal  to 
7  %  on  stocki  balance  of  lease:  also  taxes.  V.  63,  p  301.  State  of  North 
Carolina  holds  $.1,000,000  stock.      (V.  66,  p.  665.) 

NORTH  PENNSYLVANIA  RR. — Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  50  m.;  branches  to  Delaware  River,  &c.,  31  m.;  2nd  track,  54  H 
m.;  total  track,  227  miles.  Leased  for  990  years  from  May  1  1879  to  Phila. 
&  Reading  RR.  at  8  %  on  stock,  and  lease  assumed  In  1896  by  Phila.  & 
Reading  Railway.  Current  liabilities  June  30  1905,  $364,419. —  (V.  73, 
p.  1100;  V.  75,  p.  1354;  V.  78.  p.  821;  V.  81,  p.  559,  008.) 

NORTH  SHORE  RR.  (Narrow  Oauge) — Owns  San  Francisco  to  Cazadero, 
84  m.;  brandies  to  San  Rafael  and  Mill  Valley,  4  m.;  spurs,  10  m.,  of  which 
5  not  operated;  total,  98  m  ,  Including  ferry  to  San  Francisco,  6  m.  Of  the 
road,  Sausallto  to  Mill  Valley,  Fairfax  and  San  Rafael,  25 34  m.,  was  opened 
as  a  third-rail  standard-gauge  electric  line  In  Aug.  1903.  V.  74,  p.  1252. 
Successor  May  1902  of  North  Pac.  Coast  RR.  In  1904  Pres.  Arthur  W. 
Foster  of  i  he  Cal.  Northwestern  Ry.  and  associates.  Including,  It  was  under- 
stood, Southern  Pac.  Interests,  acquired  control.     V.  79,  p.  681. 

STOCK.      Stock,  $0,ii0O, 000;  par,  $100.   V.  77,  p. 250,  1534;  V.83,  p. 156. 

BONDS. — Of  the  5s  of  1002  Mere.  Tr.  Co.  of  San  Fran.,  (trustee),  the 
present  Issue  Is  13,500,000,  or  which  $1  ,500,000  were  reserved  to  retire  the 
N.  R.  Coast  5s  at  or  before  maturity,  the  bal.  being  Issuable  as  required  for 
extensions  and  Improvements.  V.  74,  p.  1252.  The  Interest  on  the  5s  of 
1902  was  defaulted  fl  second  time  In  May  1905.  cash  for  principal  and  Interest 
being  deposited  with  the  trustee,  which  declared  the  bonds  due  and  pay- 
able.     V.  B0,  p.  1018. 

For  year  ending  June  30  1905,  gross.  $721  ,897;  net,  $110, 349;  Interest  and 


taxes,  $280. -178. 
San  rram 


bal.,  def. 

Directors, 


for  year,  $170.1  29. 
Aug     1904,  V.  70.  p. 


I'res. 
881.- 


Artliur  W.   Foster, 
(V.  83,  p,   156.) 


NORTH-LAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  i'a..  26  miles.  Controlled  by  Reading  Co.  Capital  stock, 
$400,000,  of  wlilch  $318,950  owned  by  Reading  Co.;  par,  $".(). 

northern  alauama  kv.  six  nieid  to  Parrish,  Ala.,  and  branches, 
119  miles.  In  April  1899  a  majority  of  slock  ami  bonds  purchased  by  the 
Southern  Ry.      V.  ok,  p.  824.  878.     See  also  V.  69,  p.  .'till. 

Stoew  is  $2,000,000  Under  supp.  mire,  of  1898  $100,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  Remaining  $1,800,000 
gen,  Hen  bonds  bear  Int.  for  two  years  lion.  .July  ]    1898  ai   2  ",  .  I  ben  3  %  for 

two  years;  thereafter  5  %.     v.  07,  p    ■ 
gross,  $1  IK. 380;  net,  $88,881. 


07,  p.  1208,     in  yeai  1  nd'ng  June  30  1005, 
In  1903  0  I,  net,  $46,330.      (V.  09,  p. 28.) 


NORTHERN  (N.   H.)    RR.— Owns  Concord.   \.    II.,  to  White  River  .let., 

Vt.,  70  m:  branch  to  Bristol,  N.  H.,  13  m.;  total  83  miles      Subsidiary  lines, 
Concord  (c  ciaremorit  RR.,  71  m.-  Peterborough  fc  Hillsborough  \i\i..  111  m. 

ton  A  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  60 
Bo  A  Me.,  rental  was  5  %  on  stock  (III  July  I  1  K07.  and  now  6  payable  In 
gold.  I  uill  July  1K07  1  %  extra  was  paid  regularly  from  contingent  'unci. 
Abo  in  1894,  Jan..  B  %  extra  was  paid;  In  1890,  July.  2  %  extra;  In  1897,  5  % 
extra:  In  July  1904.  Vi  %  extra.— (V.  05,  p.  403    V.  78.  p.  2385.) 

NORTHERN  CALIFORNIA  RY. — Sec  Southern  Pacific  RR. 


NORTHERN  CENTRAL  RY. — Owns  Baltimore,  Md.,  to  Sunbury,  Pa., 
135  m.,  of  which  132  m.  double  track — branch,  9  m.;  leases — Shamokln  Val. 
&  Pottsv.  RR.,  38  m.;  Elmira  &  W'msport  RR.,  76  m.;  operates  at  cost — 
Elmira  &  Lake  Ont.  RR.,  100  m.;  Lykens  Val.  RR.,  19  m.:  also  since  June  1 
1902  York  Hanover  &  Frederick  RR.,  56  m.;  York  branch  Penn.  RR. 
York,  Pa.,  to  Columbia,  13  m.;  other,  4  miles;  total,  450  miles.  Also  uses 
N.  Y.L.  E.  &  W.  tracks,  7  m. 

Northern  Cent.  Connecting  RR.  Co.,  Incorporated  on  May  12  1903  with 
$350,000  authorized  stock,  is  building  from  a  connection  at  Sellnsgrove  Jctn. 
to  the  main  line  of  the  Penn.  RR.,  35  miles.     V.  78,  p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  in  1854.  Con- 
trolled by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock.  The  stock- 
holders In  Nov.  1903  authorized  perpetual  lease  to  or  merger  with  the  Penn- 
sylvania RR.     V.  77,  p.  1875. 

SECURITIES  OWNED. — On  Jan.  1  1906  among  the  assets  held  were 
Elmira  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock, 
$619,650;  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  &  Balto.),  &c.  Also  the  following,  mostly  acquired  In  1900; 
Ches.  &  Ohio  stock,  $1,500,000;  Bait.  &  Ohio  pref.  stock,  $1,000,000,  and 
com.,  $781,500:  Norf.  &  West.  pref.  stock,  $500,000,  and  com.,  $1 ,000,000: 
Erie  &  West.  Transportation  Co.  stock,  $500,000. 

STOCK. —  Authorized  issue  was  increased  in  Feb.  1900  from  $8,000,000 
to  $12,000,000;  Penn.  RR.  on  Jan.  1  1906,  owned  $9,401,950.  The  stock- 
holders in  Nov.  1903  voted  to  increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000.  Of  the  new  stock,  $5,731 ,125,  raising  the  amount  outstand- 
ing to  $17,193,425  was  subscribed  for  at  $02  50  per  $50  share  In  June  1904, 
the  proceeds  being  used  to  pay  off  $2,00.0.000  bonds  maturing  July  1  1904, 
purchase  $1,562,000  of  the  $2,000,000  outstanding  Shamokln  Valley  & 
Pottsvllle  RR.  3H  %  bonds  not  already  owned,  and  provide  for  Improve- 
ments and  equipment.      V    77,  p.  1875-  V.  78,  p.  1907. 

DIVS.    1888    '89    "90    '91     '92    '93      1894  to  1900  1901  to  July  1906 

Per  cent.       7       8       7       7       8       8  7  yearly  8  yearly  (J&J) 

EARNINGS.— 5  mos., 11906 Gross,    $4,434,692;    net,    $857,469 

Jan.  1  to  May  31.       J1905 Gross,      4,062,392;    net,      457,369 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  President's  report  for 
1905  given  at  length  In  V.  82,  p.  448,  458.  showled  the  following: 

Year  ending  Dec.  31 —       1905.  1904.  1903.  1902. 

Miles  of  road. 462  448  450  450 

Gross  earnings $10,531,962  $10,174,524  $10,234,459  $8,355,280 

Net  earnings    2,061,396  2,345,271  2,260,581  2,250,185 

Other  receipts 1,157,418  843,049  875,130  677,012 


Total  net  income $3,218,814  $3,188,320 

Rentals,  &c $308,998  $120,180 

Interest  on  debt 360,182  494,512 

Dividends,  8% 1,375,468  1,140,224 

Taxes  and  miscellaneous         261,071  206,721 

Extraordinary 827,721  920,681 


$3,135,711 
$494,760 
591,105 
916,980 
212,979 
908,484 


$2,927,197 
$507,777 
535,905 
916,980 
136,969 
700,000 

$129,567 


Balance    surplus $25,374        None.  $11,405 

—  (V.  80,  p.  712,  868.  876;  V.  81,  p.  1376;  V.  82,  p.  448,  4S8.) 

NORTHERN  CONSOLIDATED  HOL  Dl  NQ  CO.— See  Section  for  July  "05. 

NORTHERN  RR.  OF  NEW  JERSEY. — Owns  from  Bergen,  N.  J.,  to 
Sparkill,  N.  Y.,  21  m.:  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
KK.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  I  j ..  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Eric,  $054,ooo  are  reserved  to  retire  the  6s  due  July  1  1917,  and 
the  remainder  for  Improvements  and  betterments  or  equlpm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81. — (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA. — Sec  V.  71,  p.  1067.  and  United  Fruit 
Co.;  V.  75,  p.  849;  V.  78,  p.  288;  V.  80,  p.  223;   V.  81,  p.  014. 

NORTHERN  OHIO  RAILWAY. — {See  Map  take  Erie  A  Western.)  — 
Owns  Akron  to  Dclphos,  ().,  165  miles;  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.  &  W.,  which  guarantees  the  bonds,     v.  62,  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  10.  &  \V .) ,  $3,580,000;  pre- 
ferred non-cumulatlvc  5  %  stock,  $650,000;  par  of  each,  $100. 

BONDS. — The  first  mortgage  Is  for  $1,000,000,  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.      Operated  as  part  of  I..   I).  VV  W,      V.  66°,  p.  337. 

NORTHERN  PACIFIC  RAILWAY. — (.See  Maps.)  Operates  one  of  the 
leading  lines  to  the  Paellle.  having  Its  eastern  t ri mini  at  St.  I'aul.  Minn., 
and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 

mining    district    or    Montana    and    I  he    farming    country    ol    Washington    to 

Tacoma  and  Seattle,  and  to  Portland,  Ore.,  with  branches  to  Winnipeg, 

&C.      The  system  comprises: 


Main  line.  Miles. 

Ashland,     Wis.,     to     Portland, 
r ne.  duel.  r>  m.  terminals)    .2,171 
Bralnerd  and  staples  to  St. 

Paul -- 181 

Other  lines. 112 

Total  main  Hue 2,764 

VarlOUS  branches 2,502 


Total,    Inel.    17    111.    trackage 

eialed    directly).    -  -  -     .5,320 

•Sec  tliis  company. 


/ 1  ased  to  othert.  Miles. 

TO  oilier  companies    0 

To  Province  or  Manitoba 355 

\ol    operated 51 


Total  due.  17  m.  trackage) .  .5,740 
< 'ontrolled  properties. 

Wash,   tt  Col.    River M63 

Minn.   ,S:   liiieru.   (V .  77,  p.  451)      142 
Other  companies 44 


Total  system  July  1  1005 6,090 

Second    Hack    114 

The  Manitoba  branches,  aggregating  854  m.,  were  leased  for  D90  years 
day  :u  11101  to  the  Provincial  Government  and  sub  let  by  the  latter  to 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Northern  Central — (Concluded) 

Consolidated  general  mortgage  of  1874  gold  Ser  E..c 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565,000). FP 

Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  first)  interest  guaranteed c 

Gen  M  $1,000,000  gold  Int  guar  by  lease Usm.c* 

Northern  Ohio— 1st  Mg  ($15,000  p  m)  gu  p  &  i-.Ce.c* 

Northern  Pacific  Ry— Stock  $155.000,000 

Western  RR  Minn  first  mortgage  gold  assumed.. 
St  Paul  &  N  P  gen  M  land  grant  assumed  __Ce.c*&r 

do  do  registered 

New  mortgages  of  Northern  Pacific  Ry — 

Prior  lien  M  $130,000,000  gold  land  gr..Me.c*&r 

General  lien  M  $190,000,000  gold  land  gr_.F.c*&r 

St  Paul-Duluth  Dlv  pur  money  M  $20,000,000.  G.c* 

C  B  &  Q  coll  tr  M  g  (red  aft  Jan  '06  at  105)  ..S.c&r 

do  do  registered 

1st  M  Minn  &  Dul  Minn  to  W  B  Lake  g  assumed. FP* 
Bonds  Underlying  St  Paul  &  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  1  sink  fd  not  drawn.  .Ce.c* 
Consolidated  M  assumed  $5,000,000  gold_.Mp.c* 

Car  trusts  including  Interest  July  1905 

Northern  Pac  Terra  Co — 1st  M  gold  red  at  110 F.c* 

Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern   Securities — Stock  $3,954,000 

Northwestern  Coal  Ry — 1st  M  guar  (end)  gold  —  F.c* 

Northwestern  RR  of  So  Car — First    M  $375,000 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  M)  int  guar  under  lease  currency c&r 

Norwood  &  St  L— 1st  M  $300,000  g  red  110  in  10  yrsTa 

Nova  Scotia]  Eastern — First  mortgage  gold  red  (text) 

p  Berlin  at  4.20  marks  per  dollar,     z  5,130  miles.  In 


Miles 

Dale 

of 

of 

Road. 

Bonds. 

144 

1885 

144 

'76-'82 

"21 

1887 

1900 

167 

1895 

60H 

1877 

182 

1883 

182 

1883 

See  z 

1896 

See  z 

1896 

226 

1900 

1901 

1901 

15 

1877 

167 

1881 

167 

1887 

21 

1884 

25 

1886 

238 

1898 

'98-'99 



1883 

... 

1893 

65 

1899 

72 

1897 

714 

1902 

Text. 

1905 

cludin 

g  40  m 

Size,  or 

Par 

Value. 


$1,000 
1,000 

100 

100  &c 

1,000 

1,000 

100 
1,000 
1,000 
1,000 

500  &c 

500   &c 

1,000 

1,000  &c 

1,000   &c 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


1,000 

100 

1  000 

1,000 

100 

1,000 

500   &c 

£100 

lies  not  o 


$1,757,000 

3,565  000 

1,000,000 

654,000 

154,000 

2,500,000 

155.000,000 

328,000 

8,021,000 


103,939,500 
60,000,000 
•7,732,000 

1215223  000 

280,000 

1,000,000 

2,000,000 
210,000 
500.000 

1,000,000 
104,349 

3,628,000 

3,954  000 

794,000 

285,000 

3,000,000 

1,200,000 

100,000 

(?) 

perated;    sp 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


4y2  g  A     & 

5 

4 

6 

4H  g 
5  g 

In  1905 
7 

6g 
6g 


4^ 


4g 
3  g 
4g 
4g 
4g 
7g 

5 
5 
6 
5 

4g 


See  text, 


g 


5 

4 
8 

4 
5g 
5g 
urs,  261 


O 
J      &     J 

Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
M3&N4 
F     &     A 

Q— F 


Q— J 

Q— F 

J      &     D 

J      &      J 

Q— J 
M    &     N 

F  &  A 

A  &  O 

J  &  J 

M  &  S 

J  &  D 


&     J 


Where  Payable,  and  by 
Whom. 


Treasurer's  Office,  Bait 
do  do 

11  Broaday, N  Y 
do  do 

do  do 

Chase  National  Bank.NY 

New  York 

J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

J  P  Morgan,  N  Y;  &  Berp 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


do 
do 
do 
do 
New  York 


do 
do 
do 
do 


J  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 


do 
do 
do 
do 


Wlnslow,Lanier&Co,N  Y 


See  text.  Checks  mailed 
M  &  N  Farmers'  L  &  Tr  Co,  N  Y 
A  &  O  Safe  Dep  &  Tr  Co,  Bait 
Q — J  Mech  Nat  Bk,  Worcester 
M  &  S  Company's  Office,  Boston 
A  &  O  City  Nat  Bk,  Watert.N  Y 
J  &  D  30 
miles. 


April  1  1925 
Jan  1  1920 
June  1906  1  % 
July  1  1917 
Jan  1  2000 
Oct  1  1945 
Aug  106  \%  % 
May  1  1907 
Feb  1  1923 
Feb     1   1923 


Jan 


1  1997 
1  2047 
1  1996 
1  1921 
July  1  1921 
Jan  1  1907 


Jan 
Dec 
July 


* $36 1  ~0~0~0  addT in  treasur 


Aug    1  1931 

Oct     1  1917 

Jan     1  1914 

Sept    1  1916 

June  1  1968 
To  1909 

Jan     1  1933 

Jan  10  1906  5% 
May    1   1923 
Apr   1    1949 
July  2   1906  2  % 
Mar    1   1927 
April  1   1932 
1955 
y  June  30  1905. 


the^Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  the  option  of  purchase  at  any  time  for  $7,000,000.  V.  73,  p. 
610.  In  Jan.  '02  purchased  branch  from  Minneapolis  to  White  Bear  Lake, 
Minn.,  15  m.,  formerly  leased,  assuming  $280,000  bonds.     V.  74,  p.  94. 

On  July  1  1900  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth,  &c,  238 
m.,  was  merged.  Its  bonded  debt  being  assumed.  V.  70,  p.  1250;  V.  71, 
p.  648.  On  June  30  1905  93  m.  of  branches  and  extensions  were  under 
construction,  of  which  62  opened  Jan.  1905.  V.  81,  p.  1246.  Portland 
&  Seattle  Ry.,  proposed  joint  line  with  Great  Northern,  extending  from 
Kennewick  to  Vancouver,  Wash.,  228  miles,  see  V.  81,  p.  1101. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  in  July  1896,  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  6 
1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902,  the  common  being  increased  from  $80,000,000  to  $155,000,000.  V. 
73,  p.  1062,  1160;  V.  74,  p.  41;  V.  78,  p.  1223. 

The  Un.  Pac.  system  on  June  30  '05  owned  $24,295,100  stock,  of  which 
$2,254,883  pledged  under  Ore.  Short  Line  ref.  mtge.     V.  81,  p.  1666. 


DIVIDENDS.—     '98. 

On  common p.  c.     0 

On  pref. (retired) p. c.     5 


'99.  '00.  '01.  '02.  '03.  '04 
2  4  4  5>A  7  6% 
4  4(Q.-M.)  4   1  (final) 


'05.  1906. 

7  Incl.Aug,r)>i 


BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  in  V.  63,  p.  1012-1019,  and  the  statement  to  New  York  Stock 
Exchange  was  in  V.  63,  p.  1072,  showing: 

Prior  lien  4  %s  purchasable  with  land  sales  at  not  exceeding 
■  110  (but  not  subject  to  call) ,  not  over  $500,000  cash  yearly 

•  to  be  so  applied .     Total  issue $130 ,000 ,000 

Issned  and  outstanding 103,939,500 

Issued,  but  purchased  and  canceled 3,210,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds 8,350,000 

For  new  construction,  betterments,  equipment,  &c,  under 
carefully  guarded  provisions,  but  not  exceeding  $1,500,000 
per  annum.     Originally  $25,000,000— still  held 14,500,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  improvements  to  the  property.  V.  70,  p. 
1250;  V.  71 ,  p.  1 167.  The  lands  included  in  the  grant  of  the  former  St.  Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  interest,  or  if  not  purchasable  at 
that  price,  then  to  betterments,  improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1905  $2,148,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  in  the  (then) 
Intermediate  territories.     The  acres  on  June  30  1905  not  yet  sold  were: 

Minnesota   82.847 

North  Dakota 6,380 

Montana   6,685,362 

Idaho 598,212|      Total  west  of  Mo.  River. 9, 895, 223 

Land  sales  In  year  1904-05  aggregated  117,161  acres;  net  amount  re- 
ceived from  sales  and  land  contracts,  $1,649,917. 

FINANCES.— In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
611,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR.  In  exchange 
for  their  joint  20-year  4  %  gold  bonds  secured  by  the  deposit  of  the  stock  in 
trust,  on  the  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular, 
V.  72,  p.  871,  1034,  1135;  application  to  list,  V.  73.  p.  294;  V.  73,  p.  610. 

In  May  1905  the  Northern  Pacific  and  Union  Pacific  arranged  for  the 
joint  construction  of  125  miles  of  road  into  the  Clearwater  district,  Idaho. 
V.  80,  p.   2220:  V.  81,  p.   1246. 

EARNINGS. — For  12  months  ending  June  30  1906,  gross,  $62,140,410, 
against  $51,729,362  In  1904-05. 

REPORT. — Report  for  1904-05  at  length  In  V.  81,  p.  1237 
Yrs.  end.  June  30.    1904-05.  1903-04.  1902-03. 

Aver,  miles  operat.       5,315  5,262  5,111 

Passenger  earnings. $11,335,852     $11,105,753  $10.,595,447 

Freight  earnings...   36,861,132        32,998,921  33,301,958 

Mail,  express,  &c.      2,525,902  2,419,900  2,244,700 


Washington 2,471,621 

Oregon 50,322 


1245. 
1901-02. 

5.111!) 
$9,177,509 
30.227.013 
1.982,858 


Gross  earnings  ..$50,722,886 

Net  earnings    $23,914,127 

Taxes $1,601,000 

Rentals,  &c 160,469 

Add'ns  and  lmp'ts.     3,000,000 

Net  oper.  income$19,152,658 
Misc. ,excl. land  sales     1,921,567 


$4  0,524,574 

$22,290,031 

$1,462,775 

158,369 

3.000,000 

$17,668,887 
1,483,354 


$46,142,105 

$22,110,012 

$1,421,434 

1. VI, 543 

3,000,000 


$41,387,380 

5  I'D. 1 198,966 

$1,149,890 

120,742 

3.000,000 


$17,538,035   $15,828,333 

1  ,11  2, .".51  843,765 


Bal.  for  Interest. $21 ,074,225      $19,152,241  $18,050,586    $10,672,098 

Interest $6,947,983        $6,922,930  $6,904,696      (6,624,806 

Dlv.  on  pref.  stock.      (2)1,500, 

Dlv.  on  com.  Stk.(7)10,850,000  (7)10,849,989  (6^)10,074,944  (5)6,999,946 


Bal..  sur.  for  year  $3,276,241        $1,379,322  $1,670,946     $1,547,286 

DIRECTORS.— John  S.   Kennedy,  D.  Willis  James,  George  F.   Baker, 

John  Sloane,  J.  Plerpont  Morgan  Jr.,  Lewis  Cass  Ledyard,  Howard  Elliott, 

Charles  Steele,  George  W.  Perkins,  William  P.  Clough,  James  N.   Hill, 


Amos  Tuck  French,  Alexander  Smith  Cochran,  Payne  Whitney  and  Grant 
B.  Schley. 

OFFICERS. — Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P.,  James  N. 
Hill;  Sec,  George  H.  Earl,  New  York;  Treas.,  C.  A.  Clark.  St.  Paul. 
New  York  office,  49  Wall  St.— (V.  81,  p.  1245,  1666;  V.  83,  p.  156.) 

NORTHERN    PACIFIC  TERMINAL  COMPANY,  OF   OREGON.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  lands  270  acres,  trackage  32  miles,  dock  frontage  7,904 
feet.     Station  at  Portland,  Ore.,  opened  1896.     V.  69.  p.  230,  441. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes:  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%)  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  is  to  cancel  the  bonds. 

BONDS. — The  first  mortgage  is  for  $5,000,000;  in  1905  $4,225,000  had 
been  issued,  of  which  $597,000  retired  by  sinking  fund— drawings  at  110 
and  interest.     V.  78,  p.  288;  V.  80,  p.  223;  V.  82,  p.  162. 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  in  violation  of  the  Anti-Trust  Act, 
and  therefore  illegal.  V.  76,  p.  811,  919,  1249;  V.  78,  p.  1168.  In  April 
1905  the  pro  rata  plan  of  liquidation  given  below  was  sustained  by  the 
U.  S.  Supreme  Court,  and  the  company's  holdings  of  Great  Northern  and 
Northern  Pacific  stocks  were  being  distributed. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100.  In  return 
for  each  100  shares  of  Northern  Securities  stock  owned  the  holders  to  receive 
99  times  $39  27  stock  of  the  Northern  Pacific,  or  $3,887  73,  and  99  times 
$30  17  stock  of  the  Great  Northern,  or  $2,986  83,  and  a  stub  for  1  %  (Jino) 
of  the  original  Nor.  Sec.  stock  owned,  the  latter  representing  the  remaining 
assets  In  the  treasury,  pending  completion  of  dissolution.  V.  78,  p.  1223, 
1275,  1392.      Report  from  Nov.  13  1901  to  Dec.  31  1905  was  In  V.  82,  p.  101. 

DIVIDENDS.— Dividends  1902,  4%;  1903.  4H  %;  1904,  Feb.,  W»%. 
On  stock  as  reduced,  5  %  paid  Jan.  10  1906.     V.  82,  p.  101. 

OFFICERS. — Pres.,  James  J.  Hill;  .Sec.  and  Treas.,  E.  T.  Nichols;  Gen- 
eral Counsel,  W.  P.  Clough.  Office,  32  Liberty  St.,  New  York. —  (V.  80, 
p.  1913,  2220;  V.  81,  p.  212,  1551,  1666;  V.  82,  p.  101.) 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  to  Allouez  Jet.. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds. 
See  official  statement,  V.  71,  p.  698.  Capital  stock,  $1,000,000.  For  year 
ending  June  30  1905,  gross,  $15,901;  def.  under  oper.,  $1,146;  Int.  and  taxes, 
$11,950;  bal.,  def.  for  year,  $13, 096. —  (V.  71,  p.  698.) 

NORTHWEST.— See  Chicago  &  Northwestern. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLI  N  A.— Wilson  Mill,  S.  C,  via 
Sumter  to  Camden,  62.5  miles;  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock.  $100,000.  Dividend,  6%,  paid  yearly 
Dec.  1900  to  1902;  1903  to  1905,  4%.  Year  ending  June  30  1905,  gross, 
$97,858;  net,  $35,221;  Int.,  $15,000;  dividends,  $4,000;  bal.,  sur.,  $16,221. 

NORWICH  &  WORCESTER  RR. — Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles:  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  RR.  since  July  1  1898:  rental  Is  8  %  on  preferred  stock. — 
V.  69,  p.  1194;  V.  70,  p.  76,  125.) 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Raymondvllle,  N.  Y.. 
7'.;  miles:  opened  Oct.  1901.  Stock.  $100,000;  par  of  shares,  $100.  Bonds 
are  subject  to  call  at  110  after  April  1  1912.  Year  ending  June  30  1905, 
gross,  $45,817:  net,  $24,048;  Int.  and  taxes,  $5,435;  bal.,  sur.,  $18,613. 
Pres.,  Chas.  H.  Remington;  Manager,  F.  A.  Sherman.  Norfolk,  N.  Y. 
Treas.,  Warren  F.  Howe,  Watertown,  N.  Y. — (V.  74,  p.  1090.) 

NOVA  SCOTIA  EASTERN  RY.— V.  81,  p.  727. 

OGDEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to'Sparta 
(or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882, 
to  Central  RR.  of  N.  .1 .  for  5  %  per  annum  on  capital  stock  and  $500  yearly 
for  organization   expenses. 

OGDENSBURG  &   LAKE  CHAMPLAIN  RY. — See  Rutland' RR. 

OHIO  CONNECTING    RR.  — Owns   bridge  over  Ohio  River  near   1 
burgh,  Pa.,  and  approaches,  6.12  miles.     Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  By.;  rental,  net  earnings 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000  |n  $50  sha 
Bonds  are  guaranteed  as  to  principal  and  Interest  i>\  endoi  ement  bj  Penn 
sylvanla  Company,  which  on  Jan.  1  1906  owned  the  entire  stock.     Form  of 
guaranty,  V.  81,  p.  669.     For  calendar  year  1905,  gross.  $299,358: 
$209,435:  other  Income,  $14,105;  charges,  $80,240;  dividends  (5%),  $100, 
000;    bal.,  sur.,  $43, 300. — V.  82.  p.  281,  752. 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  at  Jacl 
Ky.,  to  cannel  coal  fields  In  Morgan  County,  Ky.,  20  miles.  Operated  by 
Lex.  &  East.  Ry.,  but  Independent  operation  resumed  In  July  1904.  Com- 
mon stock.  Sl'oo.ooo;  preferred  stock,  $100,000:  bonds  as  above,  $250,000; 
Junior  securities  to  be  taken  by  stockholders,  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co.  Near  ending  June  30  inoj.net 
earnings,  $46,099.     Pres.,  \Y.  de  L.  Walbrldge,  1  Broadway,  New  York. 

OHIO  &  LITTLE  KANAWHA  RY. — Zanesvllle,  O..  to  Marietta,  &.C., 
80  miles.  V.  69,  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.  E.  & 
West  Ya.  mtge.  $585,000  com.  and  $824,000  pref.  stock.  V.  73.  p.  1264. 
Stock  Is,  com.,  $918,000;  pref.,  $1,167,500.  Year  1904-05,  gross,  $255,717; 
net,  $48,107.— (V.  73,  p.  1264.) 
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Ogden  Mine  RR — Stock  (5  %  rental  Central  of  N  J) 

Ohio  Conn  Ry — 1st  M  $2,000,000  g  gu  p  &  1  (text)  F.c* 
Ohio  &  Kentucky — 1st  M  gold  sink  fd  call  at  1 10.Ce  c* 

Ohio  &  Little  Kanawha  Ry — 1st  M  gold  red  105 K 

Ohio  River — First  mortgage  ($2,000,000)  gold__FP.e' 
General  M  ($3,000,000)  gold  first  on  39  miles. _FP.c* 
Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  1..FP.C* 
Huntington  &  Big  S  1st  M  ($400,000)  gold  guar,  c' 
Ripley  <8c  Mill  Creek  1st  M  g  gu  p  &  1  (end)_FP.c*&r 
Ohio  River  &  Western — First  mortgage  $600,000  g-.F 
Oklahoma  Central — 1st  M  $10,000,000  redeem  (text). 

Old  Colony — Stock  7  %  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g  c*&r 

Bonds  not  mortgage c&r 

Boston  Clinton  F  &  N  B  mortgage NB.c 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry — 1st  M  ($5,000,000)  _  _ 
Opelousas  Gulf  &  Nor — 1st  M  $5,000,000  (see  text)  Me. 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &  l.Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4  %  non-cumulative 

Consol  mortgage  (now  first)  $24,500,000  gold.-N.c* 

Oregon  Short  Line  RR — First  M  (Ry  Co)  gold c* 

Utah  &  Northern  first  mortgage  ($12,000  p  m)..c* 

Cons  M  guar  $15,000  p  m  s  f  not  drawn  gold.  AB.c* 

Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  _.O.c* 

Ref  M  $100,000,000  g  gu  p  &  1  red  (text)  ..Eq.c'&r 

Income  bonds  Series  A  5  %  non-cumulative OB 

do  Series  B  non-cumulative Mo 

Oregon  &  So  E — 1st  M  $300,000  gold  red  110  s  f_.Ta 

Oswego  &  Syracuse — Stock  9  %  guaranteed  D  L  &  W. 

Consolidated  mortgage  (guaranteed  by  D  L  &  W) . . 

Construction  mortgage  guaranteed  (for  $  1 ,000 ,000)  F 

Overton  County — First  mortgage  $250,000  gold 

Owensboro  &   Nashville — First  mortgage  gold- -Ce.c* 


INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,  When  Due. 
Stocks — Last 

Amount 

Rate 

When 

Where  Payable,  and  by 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

10 

$100 

$450,000 

5 

J 

& 

J 

608  Chestnut  St.  Phlla      July'1906  2^% 

9 

1903 

1.000 

2,000,000 

4g 

M 

& 

S 

Farmers' L  &  Tr  Co,  N  Y  Sept    1    1943 

26 

1896 

1,000 

250,000 

5g 

J 

& 

J 

1    Broadway,   New  York  July    1    1926 

80 

1900 

1,000 

228,000 

5g 

M 

& 

s 

Knickerbocker  Tr  Co.NY 

Mar     1    1950 

172 

1886 

1,000 

2,000,000 

5g 

.J 

& 

D 

Central  Trust  Co,  N  Y 

June  1    1936 

209 

1887 

1,000 

2.941,000 

5g 

A 

& 

o 

do                 do 

April  1    1937 

33 

1890 

1.000 

376,000 

6  g 

F 

& 

A 

do                 do 

Aug    1    1920 

11 

1892 

1,000 

303,000 

6g 

J 

& 

.) 

NewYork  or  Philadelphia  July   1   1922 

13 

1888 

1,000 

50,000 

6g 

F 

& 

A 

E  W  Clark  &  Co,  Phila  Aug   1  1908 

111 

1903 

1,000 

600,000 

4  g 

M 

& 

H 

No  Interest  ever  paid.       |Sept   1   1953 

1905 

1,000 

See  text. 

5g 

J 

& 

T) 

USM  &TCo,NY;  &  Chi  Dec         1945 



100 

18,371,400 

7 

Q— J 

Office,  Boston 

July  1  '06  1  %  % 

1888 

1,000 

4,000,000 

4 

J 

<V, 

.T 

do 

Jan     1    1938 



1894 

1,000  &c 

3,000,000 

4  g 

F 

A- 

A 

do 

Feb     1   1924 

1895 

1,000   &c 

5,598,000 

4 

.r 

& 

1) 

do 

Dec     1   1925 

125 

1880 

1,000 

1,912,000 

5 

j 

& 

.1 

New  Eng  Trust  Co.  Bost 

Jan     1   1910 

1902 

1,000,000 

3H 

,i 

& 

.1 

Treasurer's  Office,  Boston  July    1   1932 

21 

1893 

1,000 

1.563,000 

5 

j 

& 

J 

Prov   L   &  Tr  Co,   Phila 

Feb     1   1943 

1906 

1,000 

See  text 

5g 

m 

& 

S 

Mercantile  Trust  Co,  N  Y 

Mar    1    1956 

670 

1887 

1,000 

18,235,000 

5g 

j 

& 

.1 

South  Pacific  Co,  N  Y 

July    1   1927 

100 

24,000,000 

Office,    120  B'way,  N  Y 

July  2  1898  1  % 

100 

11,000,000  4  In  1906 

J 

& 

J 

do                  do 

July  2  1906  2% 

1,063 

1896 

1.000 

21,479,000 

4g 

.i 

& 

1) 

New    York    &    Germany 

June  1   1946 

600 

1882 

1,000 

14,931,000 

6g 

F 

& 

A 

120  Broadway,  N  Y 

Feb    1   1922 

477 

1878 

1,000 

4,993,000 

7 

J 

& 

J 

do                 do 

July    1   1908 

477 

1886 

1,000 

1,802,000 

5g 

j 

& 

J 

do                 do 

July    1   1926 

1,479 

1897 

500   &c 

12,328,000 

5  g 

j 

& 

J 

do                  do 

July    1   1946 

1904 

1,000   &c 

See  text. 

4g 

J 

& 

I) 

do                  do 

Dec     1    1929 

1897 

500  &c 

7,185,000 

5  %  in  Se 

pt  K 

do                 do 

July    1    1946 

1897 

500   &c 

14,841,000j4  in  1905 

Oct 

do                 do 

July    1    1946 

1902 

500   &c 

300,000 

5g 

A 

& 

O 

Trust  Co.  of  Amer,  N  Y 

April  1    1922 

35 

50 

1,320,400 

9 

F 

&  A 

20 

Del  Lack  &  West  RR.NY 

Aug  20  1906 

35 

1876 

1,000 

438,000 

7 

M 

& 

s 

do                  do 

Mar     1    1907 

35 

1883 

1,000 

668,000 

5 

M 

& 

N 

do                  do 

May  1923 

1905 

1,000 

See  text. 

5  g 

J 

& 

.! 

Colonial  Tr  &  S  Bk,  Chic 

1945 

88 

1881 

1,000 

1,200.000 

6g 

M 

& 

N 

71  Broadway,  New  York 

Nov    1    1931 

OHIO  RIVER  RR. —  (SeeB.  &0.  Map.) — In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

REPORT. —  Year  ending  June  30  1902,  gross,  $1,559,152;  net,  $585,942; 
Int.,  $252,536;  bal.,  sur.,  $333,406.  Earnings  since  July  1  1902  are  in- 
cluded in  those  of  B.  &  O. —  (V.  72,  p.  287;  V.  73,  p.  287.) 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellaire,  O.,  to  Mill  Run,  O., 
Ill  miles;  made  standard  gauge  in  1904;  trackage  to  Zanesville,  1  m.  Also 
owns  majority  stock  of  International  Coal  Co.,  holding  25,000  acres  adjoin- 
ing road.  Successor  Jan.  1  1903  to  Bellaire  Zanesville  &  Cincinnati  RR. 
In  1905  control  reverted  to  the  original  owners,  including  S.  L.  &  W.  C. 
Mooney  of  Woodsfield.  O.  V.  80.  p.  163,  473,  600,  1913.  Stock,  com.,  $3,- 
000,000;  pref.,  6%  non-cum.,  $2,000,000;   par,  $100.     V.  76,  p.  48,  102. 

LATEST  EARNS.— 8  mos..  11905-06,  Gross,  $155,824;  net,  $23,974 
July  1   to  Feb.  28.  )  1904-05,    Gross,      135,159;    net,      24,249 

In  year  ending  June  30  1905,  gross,  $200,060;  net,  $45,093. —  (V.  79,  p. 
2206;  V.  80,  p.  163,  473,  600,  1913.) 

OKLAHOMA  CENTRAL  RR. — Under  construction  from  Lehigh,  I.  T., 
to  Chlckasha,  132  miles,  to  be  completed  In  1906.  Stock  authorized,  $10,- 
000,000  (par  of  shares,  $100),  of  which  $2,640,000  to  be  Issued  on  132  m.; 
to  be  held  until  1910  in  voting  trust  composed  of  directors.  Of  the  bonds, 
$20,000  per  m.  under  construction  have  been  sold.  Bonds  are  subject  to 
call  at  par  until  Dec.  1  1906,  thereafter  at  105;  the  Western  Trust  &  Savings 
Bank  of  Chicago  is  mtge.  trustee.  See  statement,  V.  82,  p.  752.  Pres., 
Dorset  Carter,  Lehigh,  I.  T.;  Sec.  and  Treas.,  W.  G.  Walling. — (V.82,p.752.) 

OLD  COLONY  RR.  <MASS.) — Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport,  R.  I.,  <Scc,  515  miles;  leases  101  miles. 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  About  $6,000,000  of  the  stock.  Included  In  table  above,  Is  held  by 
the  lessee.  The  lease  provides  for  dividends  of  7  %  per  annum  on  stock  not 
exchanged.  V.  56,  p.  247,  374.  Stock  authorized,  $20,000,000.  On  June 
22  1904  $462,500  stock  was  sold  to  retire  $750,000  bonds  maturing  July  1 
1904  and  $175,000  floating  debt.  V.  78,  p.  1962,  2335,  2443.  On  May  2 
1906  $500,000  additional  stock  was  sold  to  acquire  Nantasket  Beach  RR. 
and  for  Improvements,  raising  amount  Issued  to  $18,371,400.  V,  82,  p. 
870,  1041. —  (V.  81.  p.  1849;    V.  82,  p.  693,  870,  1041.) 

OPELOUSAS  GULF  &  NORTHERN  RR. — Projected  from  Opelousas, 
La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and  south- 
westerly from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  last-mentioned  line 
60  miles  from  Opelousas  to  Crowley  are  under  construction.  Stock  author- 
ized, $2,000,000;  par  of  shares,  $100.  Bonds  authorized,  $20,000  per 
mile.  V.  82,  p.  98.  Pres.,  Thomas  H.  Lewis;  Sec,  George  Edwards. 
Office,  Opelousas,  La. —  (V.  82,  p.  987.) 

ORANOE  &  NORTHWESTERN  RR.— Newton  to  Orange,  Tex.,  61  miles. 
In  Oct.  1905  under  construction  from  Buna  to  Newton,  31  m.  Stock 
authorized,  $400,000:  outstanding,  $35,000.  Acquired  by  the  St.  Louis  & 
San  Francisco  RR.  V.  82,  p.  510,  870.  In  April  1902  the  Railroad  Com- 
missioners of  Texas  approved  the  Issue  of  $23,000  bonds  per  mile  on  30 
mllps.  Bonds  outstanding  Dec.  1904  $420,000  1st  5«  due  Sept.  15  1933. 
For  year  ending  June  30  1905,  gross,  $60,237;  net,  $8.237. —  (V.  82,  p.  510.) 

OREGON  &  CALIFORNIA  RR.—  (See  Map  Southern  Pac.)  —  Portland, 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland,  Ore.,  to 
Alrlee,  Ore.,  and  branch,  85  m.;  Mohawk  Jet.  toWendllng,  16  m.;  trackage, 
2  miles.     Total,  672  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  August  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $75,000  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7  %  pref.  V.  72,  p.  287. 
Due  Southern  Pacific  June  30  1905,  $6,794,812. 

BONDS. — Land  grant  acreage  unsold  June  30  1905,  $2,339,678,  part 
being  covered  by  I  he  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).  Tlie  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  cm  each  of  the  5  per  cents.  In  1904-05  net  land  saics 
BUbjed  to  mortgage  were  $107,037.      Sec  V.  63,  p.  754. 

EARNINGS. — Year  ending  June  80  1905,  gross,  $4,390,401;  net.  $391,- 
536;  Int.,  taxes,  &c,  $1,322,436. —  (V.  79,  p.  2457;  V.  80,  p.  2220.) 

OREOON  RAILROAD  &  N  A  VIG  ATION.—  (Sre  Map  Union  Pac.) — East 
Portland.  Ore.,  to  Huntington,  Ore.,  403  m.;  Umatilla,  Ore.,  to  Spokane, 
h.,  227  in.:  branches  owned,  445;  leases  Snake  River  Valley  RR.,  Wal- 
lula  to  Grange  City,  Wash.,  60  m.;  other,  2  m.;  total,  1,143  miles,  of  which 
13  narrow-gauge:  river  division  water  lines,  258  miles.  Ocean  line  to  San 
FranclflCO,  880  miles.  In  July  1905  a  branch  from  Arlington  to  Condon.  Ore., 
46  miles,  was  Opened.  In  Nov.  1905  an  extension  from  St.  Johns,  Ore,  to 
at  or  near  Troutdale  was  proposed.  Snake  River  UK.  Is  building  from  Hl- 
parla.  Wash.,  to  Lewlston,  Ida.,  72  miles.  Branch  from  Elgin,  Ore.,  to 
Joseph,  68  miles,  is  under  construction. 

ORGANIZATION.— Organized  In  July  18»o.  per  plan  in  v.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry.,  direct  I  v  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  6s  (entire  Issue)  of  Columbia  Southern 
Ry..  Biggs,  Ore.,  to  Shanlko,  71  miles.     V.  73,  p.  1863. 

STOCK. — In  July  1905  all  except  $20,210  com.  and  $10,234  pref.  slock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  undei  Ore.  Short 
Line  refunding  4s  of  1004.     V.  70.  p.  177;  V.  80.  p.  1913. 

DIVIDENDS.— On  preferred:  1897,  2";,:  1898  to  July  1906,  both  Inclu- 
sive, 4%  yearly.     On  common  paid  1  %  July  2  1898, 

BONDS. — Consol.  4s  (abstract  V.  63,  p."  928) ,  cover  all  property.  Of  the 
$24,500,000  aui  horized ,  the  bonds  unissued  are  mo  yed  for  the  con- 

struction of  additional  road  at  t  he  rate  01  not  more  t  han  $20,000  per  mile  of 
constructed  road.     v.  74,  p.  20c. 

REPORT.-    Report  for  1899  1900  |n  V   71,  p,  960:  none  since.— (V.  72 
p.  45,  181;  v.  7).  p.  881;  V.  78,  p.  290;  V.  80,  p.  1918.) 


OREGON  SHORT  LINE  RR.— (See  Map  Un.  Pac.)— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to  Mc- 
Cammon,  Ida.,  Ill  m.  Pocatello  to  Sliver  Bow,  Mont.,  256  m.;  Cache  Jet., 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  186  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage.  11  m.;  total.  June  30  1905.  1,325  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  te 
Callentes,  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Callentes,  512  m.  In  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest In  the  San  Pedro  L.  A.  &  S.  L.  V.  79.  p.  1705.  V.  76,  p.  919,  1356; 
V.  77,  p.  38.  Branch  from  Minidoka  to  Twin  Falls,  Ida.,  60  m.,  was  opened 
July  29  1905;  also  branch  under  construction  from  Garland,  Utah,  to  Malad 
City,  Ida.,  32  m.  Contract  for  branch  from  St.  Anthony,  Ida.,  to  Yellow- 
stone Park,  75  miles,  was  let  in  Oct.  1905. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.  foreclosed  per  plan  In  V.  62,  p.  504.  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  greater  part  of  the 
Income  A  and  B  bonds.  V.  75,  p.  1032. 

CAPITAL  STOCK.— Authorized,  $27,460,100,  o'  which  Union  Pacific 
RR.  Co.  hasscqulred  $27,450,100.   V.  68,  p.  188,  381,  474. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,029,000  are  reserved  to 
retire  at  maturity  the  loans  not  disturbed. 

Series  A  Incomee,  non-cumulative  5  per  cents,  have  received:  Tn  Sept. 
1897,  4%;  Sept.  yearly  since,  the  full  5%,  at  Guaranty  Trust  Co.,  New 
York,  or  Old  Colony  Trust,  Boston.     V.  69,  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz..  $16,281,400  common  and  $976,900 
preferred  Is  owned  and  pledged  as  special  security  for  the  iSeries  B  incomes, 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Series  B  their  full  Interest.     In  Oct.  1898  3  %  and  In  Oct.   1899  to 

1905,  inclusive,  4  %  yearly  was  paid  on  the  Series  B  Incomes.  V.  65,  p.  572: 
V.  66,  p.  1141. 

The  Union  Pac'flc  owns  $6,751,000  of  the  $7,185,000  Income  '•A'-  bonas 
and  $14,788,000  of  the  $14,841,000  "B"  bonds.   V.  70,  p.  176. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  issue,  $100,000,- 
000)  are  suDject  to  call  at  102  %  on  and  after  Dec.l  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securlt  es; 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  &  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds,  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80,  p.  2403.     V.  79,  p.  2086;    V.  80,  p.  1913. 

The  4  %  &  participating  gold  bonds  were  called  for  payment  Feb.  1  1905 
Financial  Office.  120  B'way, N.  Y.  City.— (V.  80.  p.  2399:  V.  81.  p.   31.) 
OREOON  &  SOUTHEASTERN  RR. — To  extend  from  Cottage  Grove 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage  Grove  to 
Wlldwood,  18  m.,  completed  In  Oct.  1904;  branches,  4  m.;  total,  22  m.    Ex- 
tension from  Wlldwood  to  Bonlta,  8  m.,  will  be  completed  In  summer  of 

1906.  Stock  authorized,  com.,  $500,000:  pref.,  7%  cum.,  $500,000;  out- 
standing, $400,000  of  each;  par  of  shares,  $100.     Pref.  Is  subject  to  call. 

Bonds,  see  table.  Pres. .G.B.Hengen, 15  William  St., N.Y,—  (V.75,p. 135.) 

OSWEGO  &  SYRACUSE  RR. — Owns  from  Oswego,  N.  Y..  to  Syracuse, 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  RR.  Co.  for  9  %  per  year  on  $1,- 
320 ,400  stock  and  Interest  on  bonds. 

OVERTON  COUNTY  RR. — Owns  Algood,  Tenn.,  on  Tenn.  Cent.  RR.,  to 
Livingston,  20  miles,  completed  Men.  1906.  To  be  extended  easterly  In  1906 
to  Junction  City,  Ky.,  on  the  Cln.  New  Orl.  &  Tex.  Pac.  Stock  authorized 
$250,000.    Bonds,  see  table  above:  trustee,  Colonial  Trust  &  Savings  Bank 
Chicago.  V.  81,  p.  727.   Pres..  H.  E.  Overstreet;  Treas.,  E.  C.  Knight.  Liv- 
ingston. Tenn.— (V.  81,  p.  727;  V.  82,  p.  569.) 

OWENSBORO  &  NASHVILLE  RY. — Owns  from  Owensboro.  Ky.,  to 
Adalrvllle,  Ky.,  84  miles:  Mud  River  Branch,  4  m.  Operated  by  Loulsv.  & 
Nashv.  RR..  which  owns  the  $1,156,525  stock  (par,  $100)  and  the  $1,200,- 
lst  mtge.  bonds — all  these  bonds  and  most  of  the  stock  being  pledged  under 
Its  trust  deeds. 

OZARK  &  CHEROKEE  CENTRAL  RY.— (See  Maps  Rock  Island  Co.) 
— Owns  Fayettevllle,  Ark.,  to  Okmulgee,  I.  T.,  144  miles,  Including 
steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  which  $2,880,000  Is  Issued  and  owned  by  the  St. 
Louis  &  San  Francisco,  which  operates  the  road  as  part  of  Its  Central  division 
and  guarantees  bonds,  principal  and  Interest.  The  $120,000  unissued 
bonds  are  reserved  to  retire  the  $100,000  Muskogee  City  Bridge  bonds.  See 
V.   76,  p.  865.  919:   V.   78,  p.  703.  2335.—  (V.   80     D.    14'M.) 

PAN  AMERICAN  RR.  (MEXICO-GUATEMALA)  .—  Projected  from  San 
Geronlmo,  Mex.,  on  the  National  Tehuantepec  H\l.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  200  miles  completed  In  Mch.  1906;  balance  to  be  In  about  18 
months.  Mexican  Gov't  subsidy  about  $lo.ooo  irold  per  mile.  .Stock  au- 
thorized, $10,000,000;  outstanding.  Apr.  1908  $1,084,600.  Bonds  author- 
ized, $12,000  per  mile  of  main  track,  but  limited  by  supplemental  mtge.  to 
$8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge  on  the 
entire  authorized  amount.  In  Mch.  1906  |1, 000,000  bonds  were  olfered. 
PreS.,   1).    P.    Doak,  San   Francisco,  Cal. — (V.  82.  p.  569,  693.) 

PANAMA  RR  —See  page  179. 

PATERSON  &   HUDSON  RIVER. — Owns  from  Marlon,  Jersey  City.  N 
J    (south  of  Bergen  Jet.),  to  I'atcrson.  N.  J.,  14  miles,  double  trade    Leased 
In    perpetuity  at  $18,400  per  year  for  road,  $5,000  for  land  In  Jersey  City 
and  taxes,  to  Brie  RR..  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  I'aterson.  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR..  to  which 
leased    Sept.  1852  during  legal  existence,  at  126,500, 

PECOS  VALLEY  &  NORTHEASTERN  RY.— (.See  Mttf)  Alch.  Top.  <fe 
Santa  /•>.)—  Owns  from  I'eeos  City.  Tex.,  to  Amarlllo,  Tex.,  370  miles.  In 
Dec.  1900  the  Atch.  Top.  &  Santa  Fc  acquired  over  97  %  of  the  $2,016,000 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Ozark  &  Cher  Cent — 1st  M  gold  guar  p  &  1  red  par..N 

Musk  Cy  Bridge  1st  Mgint  rent  red  105  beg  '07  SSt  c* 

Pan-Amer  RR  (Mex-Quat) — 1st  M  (text)  red  105. .C* 

Panama — Stock 

First  M  $4,000,000  s  f  gold  red  at  105  (text).-Ce.c* 

Subsidy  bonds  gold  drawn  at  100  (V  64,  p  705). _c* 

Paterson  &  Hud  Riv — Stock  8%  rent  N  Y  L  E  &  W 

Pa  erson  &  Ramapo — Stock   (rental  guaranty) 

Pemigewasset  Valley  RR — Stock  (rental  guaranty) 

Pennsylvania    RR— Stock    $400,000,000 Tr 

General  mortgage  bonds  $1,000  and  £200  each._c&r 

Cons    mort    of]  Gold  registered  bonds r 

1873   secures  [Gold  coupon  bonds c 

all  equally.      Gold  coupon  s  f  1  %  not  drawn.. c~ 
J  Sterling  (s  f  In  1900)  not  drawn.c*  &r 

Bonds  (P  W  &  B  stock  as  collateral) r 

Collateral  trust  loan  gold  not  drawn c* 

Gold  bonds  redeemable  (text)  convertible OP.c* 

do  do      •  do  do  c*&r 

Sunb  Haz  &  Wllk  1st  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sun  &  Lewis  1st  M  $600,000  p  &  1  gold GuP.c* 

Westchester  first  mortgage  assumed 

West  Pa  consol  mortgage  gold  assumed PIP  c' 

River  Front  first  mortgage  assumed 

Allegheny  Valley  first  mortgage  guar  Penn  RR c 

Mortgage  to  State  of  Pa  $100,000  due  Jan  1  yearly. r 
Gen  M  ($20,000,000)  gold  guar  p  &  l..FPi.xc*&r 
Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn.r 

Pitts  Va  &  Ch  1st  M  gold  guar  p  &  i GP.c*&r 

Equip  trust  gold  bonds  (s  f  5  %)  not  drawn c* 

Penn  rolling  stock  trust  gold  $300,000  paid  eachA&O 

Penn  car  trust  gold  $300,000  paid  yearly 

Penn  car  trust  gold  $700,000  paid  yearly 

Penn  equipment  trust  gold  $200,000  paid  yearly — 
x  On  coupon  bonds  J  &  J  on  registered  bonds  A  &  O 
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Date 

of 

Bonds. 


144 


50 
50 
50 
14 
14 


857 
857 
857 
857 
857 


43 

43 

56 

5 

138 

4.62 

262 

262 

262 

131 


a  In 


1903 
1902 
1903 

1897 
1880 


1867 
1879 
1879 
1893 
1895 
1881 
1883 
1902 
1905 
1878 
1878 
1896 
1879 
1888 
1882 
1869 
1869 
1892 
1877 
1904 
1889 

'98-'99 
1899 
1900 
1900 

cludin 


Size,  or 

Par 
Value. 


A  mount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due 
i    Stocks — Last 


Dividend. 


$1,000 
1,000 
1,000 
100 
1,000 
1,000 
50 


100 

50 

5  or  £ 

1,000 

1,000 

1,000 

£200 

1,000 

1,000 

500  &c 

500   &c 

100  &c 

100   &c 

1,000 

100   &c 

1,000 

1,000 

$  &  £ 

100,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

;    $293,7 


$2,880,000 

100,000 

See  text. 

7,000,000 

2,251,000 

433,000 

630,000 

298,000 

541,500 

305.945,500 

19.997,820 

3,498,000 

1,500,000 

2,741,000 

4,850,000 

7,702,000 

9,900,000 

20,211,500 

99,675,000 

al, 000,000 

1,349,500 

500,000 

75,000 

4.000,000 

212.000 

9,998,000 

300,000 

7,250,000 

862,000 

6,000,000 

2,728,000 

1,800,000 

1,200,000 

2,800,000 

1,000,000 

00  bonds  he 


5g 

5g 

5g 
See  text. 

4H  S 

6g 

8 

8 

6 
6  In  1905 

6 

5g 

5g 

4g 

3H  g 

4 

*V2  e 
ay2  g 

3^  g 

5 

6 

4 

5 

4 


&  O 
&  J 
&     J 


s 


g 

7 
5 

4g 
7 

4? 
4g 
3H  g 
3H  S 

3H  e 

3^  g 
Id  alive  1 


A  &  O 
M  &  N 
J  &  J 
J  &  J 
F  &  A 
M  &  N31 
See  x 
Q— M 
M  &  S 
M  &  N 
J  &  J 
J  &  J 
J  &  D 
M  &  N 
J  &  D 
M  &  N 
M  &  N 
J  &  J 
M  &  S 
J  &  D 
|M  &  N 
A  &  O 
J  &  J 
!M  &  S 
F  &  A 
M  &  N 
M  &  S 
Q— J 
Q— F 
Q— F 
Q— M 
n  sinking 


New  York  Trust  Co,  N  Y 
St  Louis  Union  Tr,  St  L 
Amer  Tr  &  Sav  Bk,  Chic 
24  State  St,  New  York 
do  do      • 

do  do 

Paterson,  N  J 

do  do 

Treas  Off,  Concord,  N  H 
Office,  Philadelphia 
Office,  Phlla  &  London 
Office,  Philadelphia 
do  do 

Farmers  L  &  Tr  Co,  N  Y 
London,  England 
Penn  Co  for  Ins,  &c,  Phil 
Provident  L  &  T  Co,  Phil 
Amer  Ex  Bk,  NY;  &  Phil 
Am  Ex  Bk,  N  Y,  Phil.&c 
Broad  St  Station,  Phlla 
do  do 

do  do 

Broad  St  Station,  Phlla 
do  do 

do  do 

Penn  RR  Co.Phlla:  &Lon 
Treasurer,  Philadelphia 
Pennsylvania  RR  Co,  Ph 
Broad  St  Station,  Phlla 
New  York  and  Phila 
Girard  Trust  Co,  Phlla 
do  do 

do  do 

Girard  Trust  Co,  Phlla 
Commercial  Trust  Co,  Ph 
fund. 


Oct     1   1913 
July    1   1942 
Jan     1   1934 
Feb  1  1905  5% 
Oct     1   1917 
Nov    1   1910 
July  1906  4  % 
July  1906  4  % 
Aug  1906  3% 
May  31  1906  3% 


July 
Sept 
Sept 
May 
July 
July 


1910 
1919 
1919 
1943 
1945 
1921 


Oct 

May 


1915 
1928 


June  1   1913 
Nov    1    1912 

1 

1 
May   1   1938 
July   1   1936 
Sept   1919 
June  1   1928 
May   1   1912 
April  1    1910 
Jan  1   1907,  &c 
Mar    1   1942 
Feb     1   1917 
Nov    1    1943 
Sept   1   1914 
Oct  1907-1909 
Nov  1906-1909 
Feb   1907-1910 
Dec   1906-1910 


bonds  (50-year  gold  5s  of  1948)  and  97  %  of  the  common  and  preferred  stocks 
($3,162,000  each) ,  but  the  road  will  be  operated  Independently  for  the  pres- 
ent. V.  72,  p.  88,  137;  V.  73,  p.  736. 

REPORT. — Year  1904-05,  gross,  $893,617;  net,  $344,568:  other  Income, 
$135,736;  total  deductions,  $360,137. — (V.  73,  p.  900.) 

PEMIQEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H.. 
23  miles.  Leased  to  Concord  &  Mont,  for  6  %  on  stock;  oper.  by  Bost.  &  M«». 

PENNSYLVANIA  RR. — (See  Map.) — The  system,  as  shown  on  the  ad- 
joining map,  extends  from  New  York  City  westerly,  via  Philadelphia,  to 
Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the  north, 
and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  South.  The 
total  system  on  Jan.  1  1906  aggregated  11,011  miles,  of  which  3,764  miles 
represents  the  mileage  operated  directly  under  the  caption  "the  lines  east 
of  Pittsburgh  and  Erie,"  and  2,867  miles  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.     The  other  lines  are  operated  Independently. 


Eait  of  Pittsburgh  and  Erie. 
Main  Line  and  Branches —    Miles. 

Phlla.  to  Columbia,  Pa .  81 

Phlla..  Pa.,  to  New  Boston,  &C-.290 

Harrlsburg,  Pa. .  to  Pitts. ,  Pa 248 

Branches  and  spurs 569 


Total  main  line  and  branches  1 ,188 

Lines  oper.  by  lease  or  contract — 
Har.Ports.Mt.Joy&Lan.RR.* 

Dlllersvllle  to  Harrlsb.,Pa..&c-  53 
United  New  Jer.  RR.*,  Trenton 

to  Jersey  City,  &c 146 

Phlla.  &  Trenton  RR.* 26 

Allegheny  Valley  Ry.* .262 

West.  New  York  &  Penn.* 549 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Bald  Eagle  Valley  RR.* 94 

Cambria  &  Clearfield  RR.* 392 

Southwest  Pennsylvania  Ry.* 131 

Belvldere  Delaware  RR.* 81 

Phila.  &  Long  Branch  RR 49 

Delaware  Riv.  RR.  &  Bridge* 10 

Phlla.  &  Erie  RR.* 307 


Miles. 
Other  lines  (lncl.  D.&R.  Canal 
66  m.,  and  ferries,  2  m.) 439 

Total  in  Penn.  RR.  statistics  3,764 
Trackage    143 

REPORTED  SEPARATELY— 

Phlla.  Bait.  &  Washington 702 

Northern  Central  Ry* 450 

West  Jer.  &  Seash.  RR.* 331 

Cumberland  Valley  RR.* 163 

Long  Island* 392 

Bait.  Ches.  &  Atlantic  Ry 88 


Grand  total  east  of  P.  &  E...6.033 
West  of  Pittsburgh  &  Erie. 

REPORTED  DIRECTLY— 
Pitts.  Cin.  Chic.  &  St.  Louis*.. 1,521 
Pennsylvania  Company  lines*  .  .  1 ,340 


Total  reported  directly ..2.861 

REPORTED  SEPARATELY— 
Grand  Rapids  &  Indiana  lines*..  575 

Vandalla  RR.* 928 

Other  lines  (see  Pa.  Co.  statem't).614 


•See  each  company's  statement.       Total  system  Jan.  1  1906 11,011 

ORGANIZATION.  LEASES,  &c. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  1900-01  the  Penn.  RR.  purchased  a  large  Interest  In  the  stock  of  Bait.  & 
Ohio  RR.,  Ches.  &  Ohio  Ry.  and  Norfolk  &  Western  Ry.  V.  70,  p.  76,  231, 
687:  V.  72.  p.  481,  581;  V.  76,  p.  484.  In  1900  acaulred  most  of  the  stock 
•nd  Income  bonds  of  the  Western  N.  Y.  &  Penn.  Ry.   V.  72,  p.  481. 

The  Baltimore  &  Ohio,  together  with  the  Vanderbllt  Interests,  In  1901-02 
came  Into  virtual  control  of  the  Reading  Co.  V.  76,  p.  102. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  taken  over  under  lease  In  1900.  In  May  1900  purchased  a  malorlty 
of  the  Long  Island  RR.  stock.  V.  72,  p.  481.  On  April  1  1902  Schuylkill 
as  Juniata  was  merged.  V.  76,  p.  484.  The  Western  Pennsylvania  and  other 
roads  connecting  with  the  main  line  were  merged  April  1  1903  and  the  Pitts 
burgh  Va.  &  Charleston  In  1905.  V.  76,  p.  486,  594:  V.  80.  p.  1112.  The 
stockholders  voted  Mch  13  1906  to  purchase  the  Allegheny  Valley  Ry., 
South  West  Pennsylvania  Ry.  and  York  H.  &  Row.  RR.  V   82.  p.  453  .  629 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1906  was 
$236,604,457,  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  In  1905,  $10,018,026. 


DIVS.l 

P'rCt.J    7        5        5     5H      5 


'84.  '85.  '86.  '87. 


'88.  '89. 
5 
In  1893  paid  also  2  %  In  «crlp. 


'90.  "91.  '92.    '93-99.  1900  to  May '06 
5H      6       6    5  y'rly     6%  yearly. 


,   STOCK. — In  1901  the  authorized  capital  stock  was  Increased  by  $100  - 
000. 000  to  $251,700,000. 

The  stockholders  voted  on  March  10  1903  to  authorize  an  Increase  in  the 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time 
In  the  discretion  of  the  directors.  Of  the  stock,  $20,98Q,350  was  issued 
April  1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903 
sold  $75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594, 
706,  1193;  V.  77,  p.  37,  770.  In  1905  $1 ,106,650  stock  was  being  issued  In 
exchange  for  the  Southwest  Pennsylvania  Ry.  minority  stock  per  terms  In 
V.  80.  p.  2458,  and  in  1906  $2,980,000  stock  in  exchange  for  the  $5,296,7.">o 
Allegheny  Valley  minority  pref.  stock  at  the  rate  of  $56  25  Penn.  stock 
for  $100;  over  90%  of  said  pref.  having  assented.  V.  81,  p.  1493;  V.  82, 
p.  752. 

BONDS.— Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901. 
The  4  %  loan  of  1881  Is  secured  by  Phlla.  WUm.  &  Bait,  stock.  For  gold 
3Hs  of  1902  see  "General  Finances."  Mortgages  and  ground  rents  pavable 
Dec.  31  1905.  $3.202, 827     V.  77.  p.  1875;  V.  78,  p.  103. 

In  1902  were  Issued  $50,000,000  10-year  3H  %  gold  bonds,  dated  Nov.  1 
1902,  of  which  $29,520,000  were  converted  In  April  1906  Into  stock  at  $70 
per  share  and  balance  are  convertible  at  holder's  option  at  $70  per  share  on 
any  int.  day.  on  30  days'  notice:  they  may  be  called  for  redemption  at  102  \i 
and  Interest  on  any  Interest  day.  but  If  called  may  be  converted  on  basis 
above  stated.     See  V.  74,  p.  577. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3^  % 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share,  unless  previously  called  for  redemption  on  Dec.  1  1910,  or  at 


any  subsequent  Int.  period  on  90  days'  notice,  at  par  and  int.;  but  when 
so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named  In 
said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  im- 
provements.    See  V.  80,  p.  1112,  1236,  1913;  V.  81,  p.  1437, 

GENERAL  FINANCES.— In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.  See  "Industrial  cos."  and  V.72,  p. 1280:  V.82,  p. 805. 

In  1904  the  company  was  actively  constructing  a  passenger  electric  tunnel 
railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger  sta- 
tion at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City. 
Completion  of  the  work,  estimated  to  cost  about  $40,000,000,  will  take 
several  years.  The  tunnel  will  afford  entrance  Into  New  York  City  for  the 
Pennsylvania  RR.  and  Long  Island  RR.  and  permit  the  sending  of  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73.  p. 
1264:  V.  74.  p.  380,  478,  831.  884.  1308;  V.  75.  p.  1203.  1302,  1355;  V. 
82,  p.  1269. 

In  June  1906  an  issue  of  250,000,000  francs  French  loan  (Penn.  Co. 
guaranteed  3H%  bonds)  was  sold,  the  proceeds  with  other  amounts  avail- 
able to  be  used  to  pay  for  equipment  costing  $42,000,000  and  completion 
of  the  water  supply  system. 

Statement  of  President  Cassatt  in  June  1906  showing  application  of 
capital  expenditures  since  1900,  results  and  future  requirements,  was  in 
V.  82,  p.  1439,  569. 

New  bond  Issues  of  subsidiary  companies  in  1903-06  include  In  part: 


Phlla.  Bait.  &  Wash.  4s.$10,000.000 
Long  Island  RR.  4s,  guar  22,408,000 
Penn.  Co.  4)4  %gu.  notes  50,000,000 
Penn.Co.3J^%  gu.tr.ctfs  15,000,000 
Penn.  Co.  4  %  bonds 20,000,000 


Penn.Co.French  fr.loan.  . $50 ,000 ,000 
Pitts.  Va.  &  Charl.4s,gu.  6,000,000 
Pitts.  Cln.  Chi.  &  St.  L.   10,000,000 

Vandalla   RR 10,000,000 

Washington  Terminal  Co  10,000,000 


In  June  1903  allied  interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  common  stock;  see  that  co.  V.  77,  p.  1225. 

LATEST  EARNINGS. — Jan.  1  to  May  31  (5  months) ,  directly  operated: 

Lines  east  of  Pittsburgh]  1906 .Gross,  $57,466,162;   net,  $15,566,442. 

and  Erie.  J1905 ..Gross,    50,566,762;   net,    12,066,242. 

Lines  west  of  P.  and  E.,  inc.  or  dec Gross,  Inc.$3.668,800;  net,Inc.l,538,500 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1905  was 
given  at  length  in  V.  82,  p.  506.  514;  see  also  editorial  p.  537. 

EARNINGS  ON  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE 

1904.  1903. 

$238,242,402   $242,517,758 
66,784,708        67.138,320 


Year  ending  Dec.  31 —  1905. 

Gross  earnings $266,069,597 

Net   earnings 73,969,249 


REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Miles  operated 3,764  3,748  3,724 

Gross  earnings $133,921,993  $117,198,414  $121,942,568 

Net  earnings $40,531,582  $35,395,526  $37,169,512 

Int.  on  Pa.  RR.  investments 10,018,026  9,864,534  9,462,569 

Int.  on  United  N.  J.  securities 267.963  261,498  221.482 

Int   for  use  of  equipment 371,913  434,858  421,537 

General  Int.  and  miscellaneous 1,067,604  853,374  637,373 

Rents 311,411  946,756  683,851 

Gross  Income $52,568,499  $47,756,546  $48,596,324 

Deduct — Rentals $12,346,754  $11,202,965  $12,097,233 

Interest  on  funded  debt 5,489,947  5,274,448  5,570.974 

Interest  on  stock  allotment 114,366  100,210 

Int.  on  mtges.  and  ground  rents  1,237,277  214  208  197.059 

Car  trust  payments 59,571  4,210,571  3,581,049 

Interest,  general  account 4,085,224            ..  ... 

Equlp'nt  trust  loan  sink.  fund.  136,400  136,400  136.400 

State  taxes  and  miscellaneous.  2,360,048  1,861,958  2.091.506 

Total $25,715,221  $23,014,916  $23,774,431 

Balance $26,853,278  $24,741,630  $24,821,893 

Payments  to  trust  funds $182,969  $181,142  $149,424 

Consol.   mortgage  redeemed 126,450  401,530  401,810 

Extraordinary  expenses 8.429,881  6,225,923  9,477,728 

$8,739,300       46.808,595      $10,028,962 

Balance  to  credit  Of  Income $18,113,978     $17,933,035      $14.792. !)31 

Dividends  (6%) 18.113,978        17,933,035        14,792.931 

To  credit  of  profit  and  loss _    .       .   .  

Hal.  profit  and  loss  Dec.  31 $24,725,484      $24,725,484      $24,742,225 

OFFICERS. — Pres.,  A.  J.  Cassatt:  1st  V.-P..  John  P.  Green:  2d  V.P., 
Charles  E.  Pugh;  3d  V.-P.,  Samuel  Rea;  4th  V.-P.,  J.  B.  Thaver  Jr.;  5th 
V.-P. and  Treas.  .Henry  Tatnall;  Sec.  .Lewis  Nellson.   N.Y.offlce,85  Cedar  St. 

Directors. — Alexander  M.  Fox,  N.  Parker  Shortridge,  Rudulph  Ellis, 
Alexander  J.  Cassatt,  Clement  A.  Grlscom,  Amos  H.  Little,  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris.  Thomas 
DcWItt  Cuyler.  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh,  Sutherland  M.  Prevost  (dee'd) ,  Samuel  Rea. —  (V.  83,  p.  96.) 

PENNSYLVANIA  COMPANY.— (See  Map  Pennsylvania  RR.)— Owns 
no  road  In  fee  but  has  charge  of  all  the  system  of  the  Pennsylvania  Railroad 
west  of  Pittsburgh,  viz.: 


112 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxxiii. 


July,  190C] 


RAILWAY  STOCKS  AND  BONDS 


113 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Pennsylvania  RR — (Concluded) 

Penn  equipment  trust  gold  $400,000  paid  yearly 

do  do  5400,000  paid  yearly... 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

do  do  gold  $300,000  paid  yearly. __ 

Penn  steel  equip  trust  gold  $500 ,000  paid  yearly 

do  do  $500,000  paid  yearly 

do  roll  stk  tr  gold  $500,000  paid  yearly  .. 

do  do  gold  $200,000  paid  yearly 

do  do  gold  $300,000  paid  yearly.. 

Delaware  Avenue  Market  first  mortgage r 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M F.c*&r 

Pennsylvania  Company — Bonds  gold  guaranteed. c*&r 
Guar  tr  certs  $20,000,000  gold  guar  Pa  RR  Ser  A..r 

do  do  do  Series  B QP.c* 

do  do  do  Series  C c* 

do  do  do  Series  D QP 

Gold  loan  $1,334,000  drawn  yearly  g  gu  Pa  RR.QP 

Gold  loan  redeemable  after  15  years QP.c* 

Gold  notes  $50,000,000  guar  p  &  1 FP 

French  franc  loan  $50 ,000 ,000  gu  red  from  1918.GP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau   Val — Stock  8%  rental  C  R  I   &  P._ 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pref.Ce.c&r 

Ohio  Indiana  &  West  1st  M  pref  gold  int  guar.Ce.c* 

Peoria  &  East  cons  M  $10,000,000  lnt  guar..Ce.c* 

Second  consol  mortgage  Income  non-cum Ce.c 

Peoria  &   Pekin   Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Pere  Marquette — Common  stock  5  %  rent  $16,000,000 

Preferred  4  %  rental  $12,000,000 

Receiver's  certificates   (see  text) 

do  (see  text)  pay  $200,000  s-a  beg  Feb  '07 

Refund  M  $60,000,000  g  gu  p  &  1  (end)  __  .Ce.c* &r 
Coll  M  gold  guar  (sec  by  C  C  &  L  stock  red)  text   AB.c 

Underlying  Bonds— 
Chic  &  West  Mich  gen  M  ($12,000  per  mile)._NB.c* 
D  Gr  R  &  W  1st  cons  (now  1st)  M  law  money. OB.c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1901 

1902 

1902 

1902 

1902 

1903 

1903 

1903 

1905 

1889 

1892 

1893 

1881 

1897 

1901 

1902 

1904 

1901 

1906 

1906 

1906 

field  R 

y- 

47 

202 

1879 

342 

1888 

342 

1890 

342 

1890 

20 

1881 

20 

1885 

--- 

1906 

1906 

1905 



1904 

480 

1881 

380 

1897 

Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 ,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5,000 
500  fr&c 

100 
100  &c 
500   &c 


Amount 
Outstanding 


000 
000 
1,000 
1,000 
100 
100 


1,000 
1,000 

1,000 
500   &c 


$2,000,000 

2,400,000 

4,200,000 

2,100,000 

3,500,000 

3,500,000 

3,500,000 

1,400,000 

2,700,000 

300,000 

200,000 

2,000,000 

19,467,000 

4,815,000 

9,581,000 

4,948,000 

10,000,000 

14,664,000 

20,000,000 

50,000,000 

50,000,000 


1,500 

985 

500 

8,500 

4,000 

1 ,495 

1,499 

16,000 

12,000 

838 

1,200 

8,361 

3,500 


000 
100 
000 
000 
000 
000 
000 
000 
000, 
360 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. \ 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Lest 
Dividend. 


3  34  g 

3  34  g 
334 

3  34  g 
3  34  g 
3H  g 

3  34  g 
4g 
4.3 
4.4 
4g 

4  34  g 
3  34  g 

3  34  g 
334  g 
334  g 

334  g 

4  s 

4 'A  g 


5,758,000 
5,379,000 


8 

4 

5g 

4 

4 

6g 

434  g 
See  text. 
See  text. 

534 

534 

4g 

4  g 

5 

4 


Q— M 
Q— M 
Q— J 
Q— J 
Q— M 
Q— M 
Q— F 
Q— F 
Q— M 

M     &     S 

M     & 

M     & 

J      & 

M    & 

F     & 

J 

J 

M     &     N 

A     &     O 

M     &     N 

J      &     D 


S 
N 
J 
S 
A 
&  D 
&     D 


F     &     A 
A     &     O 

Q— J 
A     &     O 
April 
Q— F 
M     &     N 
See  text. 
J      &     J 


Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia 

do 
Farmers'  L  &  Tr  Co,  N  Y 
National  City  Bank,  N  Y 
Union  Tr,  N  Y;   &  Phlla 
do  do 

do  do 

Philadelphia,  Pa 
New  York  &  Philadelphia 
Girard  Trust  Co,  Phila 


June  1907-1911 
Mar  1907-1912 
July  1907-1912 
Oct  1906-1912 
Dec  1906-1912 
Mar  1907-1913 
May  1907-1913 
Aug  1907-1913 
May  1907-1915 


Mar 
Sept 
May 
July 
Sept 
Feb 
Dec 
Dec 
Nov 


1909 
1912 
1923 
1921 


1  1937 


1941 
1942 
1944 
1916 


Q— F 
J       &      J 
J       &      J 


Chic  R  I  &  Pac  RR,  N  Y 
J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

4%  paid  April  1  1906 
Central   Trust    Co,    N    Y 

do  do 

R  Winthrop,  NY;  &  Bost 

do  do 


April  1  1931 
Nov  1  1907 
June  15   1921 

Aug  10  1906  4% 

April  1 

April  1 

April  1 

April  1 

Feb    1 

Feb    1 

July  3 

July  1 


J  P  Morgan   &  Co,  N  Y 


1940 

1938 

1940 

1990 

1921 

1921 

05  2  34% 
05  2' 


Jan-July  1907 
To  Feb  1910 
Jan     1    1955 


Jan  1906  coupon  not  paid  July    1    1914 


J      &     D  Union  Trust,  NY;  &  Bost  Dec     1   1921 
A     &     OiSecond   Nat   Bank,   Bost  April  1    1946 


Leased  by  transfer  from  Pa.  RR.:     I 

Pittsb.  Ft.  W.  &  Chicago..  _*469. 89  | 

Masslllon  &  Cleveland 12.231 

Erie  &  Pittsburgh *84.47| 

Cleveland  &  Pittsburgh  --.  *201.74| 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta  Ry.  *140.07 
Toledo  Wal.  Val.  &  Ohio...  *236.04 

Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta *103.13 

Pitts.  Ohio  Val.  &  Cin 15.27 

Marginal  RR.,  Beav.  F., Pa.         3.51 

South  Chic.  &  Southern 21.98 

Branches  W.N. Y.  &  Pa. Ry  _      51.76 
Youngstown  &  Ravenna 2.31 


Total  Penn.  Co.  lines 1,342.40 


"See  this  company. 


Controlled  by  stock  &c:  Allies. 
Pitts.  Cin.  Chic.  &  St.  L-..*l,370.15 
Cln.  &  Muskingum  Valley-.*148.45 
Waynesburg  &  Washington.       28.15 

Cln.  Leb.  &  Nor 45.71 

Grand  Rapids  &  Indiana...     422.09 
Musk.,  Gr.  Rap.  &  Ind. ..       40.68 

Traverse  City  RR 26.00 

Cin.  Rich.  &  Fort  Wayne.     *85.83 

Vandalia  RR *632.87 

Terre  Haute  &  Peoria  RR..     145.12 
Cleve.  Akron  &  Columbus..     189.66 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge 2.45 

Controlled  Jolnty: 

Central  Indana *117.58 

Pitts.  Chartlers  &  Yough...     *19.69 

Tol.  Peoria  &  Western *230.70 

Trackage 184.17 

Total  of  all  lines 5,041.35 


ORGANIZATION.— Chartered  In  Penn.  April  7  1870.  Its  $60,000,000 
stock  is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '05  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  a  value  as  perbal.  sheet  of  $116,- 
476  675    and  yielding  from  Jan.  1  to  Dee.  31  '05  an  income  of  $6,756,003. 


DIV 

Per  cent 


r'S. —  V92.  '93-  '94 
ent.-.J    4       4       4 


94.   '95  to  '00.    '01.   '02.  '03.   '04.   '05.  1906. 

None         3       3       4       5       5     June,  3  (s.a.) 


BONDS  — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W.  & 
C  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  •,C,"  were  Issued  by 
Girard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7  %  guar,  special  stock  of  the  Pittsb.  Ft.  W. 
&  Chic  Ry.  Co.  The  total  authorized  issue  of  the  trust  certificates  is  $20,- 
000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the  special  guar- 
anteed stock  to  an  amount  equal  to  the  par  value  of  the  series,  the  sinking 
fund  having  retired  $656,000  to  Jan.  1906.  See  V.  65,  p.  368,  572,  1116; 
V.  67,  p.   122;  V.  72,  p.  339,  490. 

The  $10  000,000  guar.  3  34  %  trust  certificates,  Series  "D,  sold  late  in 
1904  are  part  of  a  $20,000,000  Issue  to  be  issued  In  series  and  secured  by  an 
equai  amount  of  Pittsb.  Ft.  W.  &  Chicago  guar,  stock.  The  sink,  fund 
of  the  new  Issue,  It  was  stated,  will  not  begin  for  5  years.     V.  79,  p.  2457. 

The  3  34  %  gold  loan  of  1901  was  issued  to  pay  for  acquisition  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna  RR.  and  secured  by  deposit  of  $11,200,000  Pitts.  CIncin.  Chi- 
cago &  St.  Louis  pref.,  $4,500,000  Norfolk  &  Western  pref.  and  $4,500,000 
Bait  &  Ohio  preferred  stocks,  and  are  subject  to  call  for  redemption 
Nov  1  annually  by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957. 
The  $90  000  000  gold  loan  4s  of  1906,  guaranteed,  are  secured  by  deposit 
of  $10  000  000  Bait.  &  Ohio  common  stock,  $14,000,000  Pitts.  Cin. 
Chic    &St.  L.  com.  stock  and  $4,000,000  Vandalia  RR.  stock.   V.  82,  p.  335. 

On  Oct  1  1905  the  $50,000,000  of  4  '4  %  collateral  betterment  notes  were 
paid.      Car  trusts  Dec.   1905,  $4,248,935. 

The  $50  oiio.ooo  guar.  4  34%  gold  notes  of  1906  are  secured  by  stock  of 
Vandalia.  i'itls.  Cin.  Ch.  &  St.  Louis,  Phila.  Bait.  &  Wash.,  Bait.  &  Ohio, 
Nor.  Central  and  Norf.  &  Western.      V.  82,  p.  1157;  V.  83,  p.  156. 

The  $250  000,000  French  franc  3M  %  guaranteed  loan  of  1906  Is  payable 
principal  and  Interest  In  francs.  Denominations  500  and  2 ,500  francs. 
Theloan  Is  secured  by  "good,  marketable  collateral."     V.  82,  p.    1439. 

REPORT. — Report  for  year  1905  was  In  V.  82,  p.  1153,  showing  on 
1  520  miles  $40,596,440;  net,  $11,557,652;  other  Income,  $6,756,003; 
interest  rentals,  &c,  512.250.223;  sink,  fund,  $1,656,164;  dividend  (5%), 
$2  000  000-  bal.,  sur.,  $2,398,268.  In  1904,  gross,  $36,390,582:  net, 
$10  347  "-o- other  Income.  $7,120,349.  In  year  1905.  net  Income,  $6,054- 
432:  in  1904,  net  Income,  $5,187.930.— (V.  82,  p.  1439;  V.  83,  p.  156.) 

PEORIA  &  BUREAU  VALLEY  RR. — Peoria  to  Bureau  Jet,  111.,  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  &  Pacific  RR.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more. 

PEORIA  &  EASTERN  RY.—  (See  Map  Clev.  Cln.  Chic.  &  St.  Louis.)  — 
Owns  from  Pekin,  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  lien  of  $5,- 
000.000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m.; 
trackage,  Pekin  to  Peoria,  9  m.;  total  operated,  352  miles. 

LE  \SE,  &c  — Formerly  Ohio  Indiana  &  Western,  sold- In  foreclosure  In 
1890,  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  <fc  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  the  $10,000,000  stock, 
par,  $100.  See"Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekin  Union 
Ry.,  on  which  6  %  yearly  was  paid  1895-1902  and  5  %  In  1905.   V.  74,  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  in  V.  51,  p.  246,  and  of  O. 
Ind.  &  West.  mtge..  V.  47,  p.  201. 

INCOMES. — Dividend  on  Incomes  4  %  yearly,  paid  April  1  1902  to  1906, 
both  Inclusive,  from  earnings  of  preceding  calendar  year. 

EARNINGS. — 2  months,!  1 906 __ Gross,    $490,659; 

Jan.  1  to  Feb.  28.         J1905. Gross,      463  ,527; 

Surplus  over  2  mos.  digs.,  $71 ,276  In  1906,  agst.  sur.  $62,499  In  1904-5. 
Col.  year.  Cross.  Net.  Other  Inc.       'Charges.  Balance. 

1905  $2,960,727  $805,862  $2,675  $689,222  $110,315 

1904 8,051,200  780,144  2,845  692,839  90,150 

•  Includes  $160,000  (4%)  Interest  on  Incomes. — (V.  80,  p.  1363. 

PEORIA  &  PEKIN  TERMINAL  RY.— See  "Street  Railway"  Section. 


net, 
net. 


$154,089 
150,248 


PEORIA  &  PEKIN  UNION  RY.— Owns  Pekin  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
18.14;  second  main  track,  8.80;  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock,  $1 ,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  system) ,  Chic.  &  Northwestern,  Chic. 
Peo.  &  St.  L.,  111.  Central  system,  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends  1895-1902,  6%  per  annum;  1903,  4%;  1905, 
5%.  Earnings  for  cal.  year  1905,  gross,  $913,818;  net,  $284,908;  charges, 
$176,530;  dividends  (5%),  $50,000;  bal.,  sur.,  558,378. — (V.  82,  p.  1323.) 

PERE  MARQUETTE  RR.— The  road  Includes: 


Lines  owned  In  fee —  Miles. 

Alexis  (near  Toledo)  to  Luding- 

ton  on  Lake  Michigan 365 

La  Crosse,   Ind.,  to  Bay  View, 

Mich 434 

Detroit  to  Grand  Rapids,  Mich.   167 

Saginaw  and  Port  Huron 121 

Pt. Huron  to  Grindstone  City 125 

Grand  Ledge  to  Big  Rapids 147 

Allegan  to  Pentwater 130 

Walkervllle  to  St.  Thomas 127 

Sarnia  to  Rondeau 72 


Miles. 

Other  lines,  branches,  &c 365 

Porter  to  Clark  Jet.,  Ind 21 

Trackage 111 

Trackage  St.  Thomas,  Ont.,  to 
International  Bridge  and  Ni- 
agara. N.  Y 136 

Leased  (G.  R.  Kal.  &  S.  E.)  — 

Rapid  City  to  Stratford 40 

London  &  Port  Stanley 24 


Total 2,386 


The  Pere  Marquette  SS.  Co.  operates  car  ferries  Milwaukee  to  Muskegon 
and  Ludington  and  Manistee  to  Milwaukee,  &c;  Marq.  &  Bes.  Dock  &  Nav.; 
also  on  Lake  Erie,  Rondeau  to  Conneaut.     V.  76,  p.  383;  V.  78,  p.  103. 

LEASE,  &c. — In  1904  the  Cin.  Ham.  &  Dayton  acquired  $12,834,450  of 
the  $16,000,000  com.  and  $1,487,800  of  the  $12,000,000  pref.  stock,  and 
later  leased  the  property  for  999  years  from  March  1  1905,  the  com.  stock 
being  guaranteed  5  %  and  the  pref.  stock  4  %  dividends.  V.  80,  p.  163,  998, 
1729.  In  Dec.  1905  the  directors  of  the  C.  H.  &  D.  voted  to  annul  the  pur- 
chase of  control  and  the  lease  of  the  Pere  Mar.  In  Jan.  1906  the  court  au- 
thorized the  receiver  to  relinquish  possession  under  the  lease.  V.  81,  p. 
1791:  V.  82,  p.  48,  160.  Committee  to  investigate  lease  (Nathaniel  Thayer, 
Chairman),  V.  82,  p.  510,  987,  1102. 

The  Pere  Marquette  acquired  the  entire  stock  of  the  Chic.  Cin.  &  Loulsv 
by  the  Issue  of  $3,500,000  collateral  trust  bonds,  guaranteed  by  the  Cln. 
Ham.  &  Dayton,  but  the  bonds  were  never  distributed,  and  In  Jan.  1906  the 
Interest  was  defaulted.  V.  82,  p.  49.  Suit  to  cancel  mtge.  V.  82.  p.  752, 
805. 

The  Cin.  Ham.  &  Dayton  and  the  Pere  Marquette  guaranteed  the  $3,500,- 

000  4  'as  of  the  Tol.  Ry.  &  Term.  Co.,  but  the  Jan.  1906  interest  was  allowed 
to  default.     See  Tol.  Ry.  &  Term. 

RECEIVERSHIP.— On  Dec.  4  1905  Judson  Harmon  of  Cincinnati  was 
appointed  receiver  of  the  Pere  Marquette  and  Cin.  Ham.  &  Dayton.  V.  81 . 
p.  1666.  The  receiver  obtained  authority  to  issue  $838,360  receiver's  cer- 
tificates to  pay  the  1906  coupons  falling  due.  The  certificates  are  a  lien 
on  t lie  entire  property,  no  mention  being  made  in  the  orders  as  to  priority 
over  bonded  debt.      V.  81,  p.  1849;  V.  82,  p.  162;  V.  83,  p.  38. 

On  May  4  1906  authority  was  given  to  issue  $1,200,000  receiver's  cer- 
tificates to  pay  taxes  for  1902  to  1905,  to  be  a  first  lien  on  property  In  Michi- 
gan.     V.  82,  p.   1041,   1102,  1157. 

Stockholders'  Protective  Committee. — In  April  1906  over  71%  of  the 
outstanding  pref.  and  a  large  amount  of  the  com.  stock  had  been  deposited 
with  a  committee,  Nathaniel  Thayer,  Chairman;  Francis  R.  Hart,  Sec.  (Old 
Colony  Trust  Co.,  Boston,  and  Manhattan  Trust  Co.,  N.  Y.,  depositaries). 
V.  81,  p.   1666,  1849;  V.  82,  p.  49,  987. 

ORGANIZATION. — A  consolidation  In  1899  of  Chic.  &  West.  Mich.  Ry., 
Det.  Gr.  Rap.  &  West.  RR.  and  Flint  &  Pere  Marq.  RR.,  per  plan  in  V.  68. 
p.  1024,  1181.  A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and 
Can.  South,  from  St.  Thomas,  Ont.,  to  International  Bridge  and  Niagara, 
136  miles,  extends  the  line  easterly  to  Buffalo,  from  July  18  1904.  V.  77, 
p.  2097;  V.  78.  p.  2600. 

DIVIDEND.— On  pref.,  1901  to  Feb.  1905,  both  lncl.,  4  %  yearly  (F.&A.) 
On  com.,  1903,  2  %;  1904,  1  %;  1905,  April,  1  %. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  authorized  Issue;  out- 
standing $8,361,000,  are  guar.,  p.  &  1.,  by  C.  H.  &  D.      V.  80,  p.  163. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,100,000)  of  the  L.  E.  &  Det.  Riv.  Ry.,  the 
National  Trust  Co.,  Ltd..  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  days'  notice.  They  bear  Itnercst  at  3  %  to  Dec.  1 
1905,  and  thereafter  4  %  to  maturity.     V.  75,  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge,  V.  76,  p.  1350;  V.  77,  p.  89. 

Pere  Marquette  RR.  of  Ind.  1st  4s  of  1903  (authorized  Issue,  $3,000,000, 
Eastern  Tr.  Co.  of  \.  v.,  trustee).     s<-<-  v.  re,  p.  919,  1 193. 

Marq.  &  Bes.  Dock  &  Nav.  1st  M.  bonds  are  guaranteed  jointly,  by  P.  M 
and  Bess.  &  Lake  Erie.    They  are  subject  to  call  In  whole  or  part  at  105.  and 

1  %  must  be  called  yearly  for  the  s.  f.  at  the  same  price.  If  not  purchasable 
at  a  lower  figure.  V.  76.  p.  480,  594,  706,  922,  1034.  Form  of  guaranty, 
p.  1358.     Debenture  5s  of  1905,  V.  82,  p.  161. 

The  Eastern  equipment  5s  of  1903  are  In  two  scries — A  for  $1 .500,000  and 
B  for  $2,000,00(1;  the  entire  issue  may  be  called  on  6  months'  notice  and  5  7.".  .- 
000  of  the  As  and  $100,000  of  the  lis  are  redeemable  March  1  yearly, 
p.  866.      Form  of  g  =  aranty.  V.  77,  p.  90.      In  Oct.  1904  $1,520,000  equip- 
ment 4  34s  were  sold.     V.  79,  p.  164Z. 

The  collat.  trust  guar.  4s  due  1914  (S4, 000. 000  authorized)  are  secured  by 
entire  ($4,206,000)  chic.  Cln.  &  Loulsv.  stock,  S"i, 000  being  reserved  for 
Improvements  and  equipment  to  c.  0.  &  I..:  ti  ■  i  are  subject  to  call  on  or 
before  July  1  1909  at  105;  thereafter  at  102H-  V.  79.  p.  2696;  V.  80,  p. 163; 
V.  82,  p.  49,  219. 

In  March  1906  2, 000  box  cars  were  ordered,  to  cost  $1,730,000  monthly 
payments  to  be  made  on  account  extending  over  7  years  from  delivery,  with 
interest  at  5%.  V.  82,  p.  752.  There  are  also  $42,000  H  equip,  bonds  due 
Oct.  1  1908,  and  $96,000  Lake  Erie  &  Detroit  River  equipment  5s  of  1904. 

REPORT.— Report  for  1904-05  was  in  V.  82    p.  564. 
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Pere  Marquette — (Concluded) 

Flint  &  Pere  Marq  M  (SI. 000,000  are  4s)  gold c 

Consolidated  mortgage  cold Ce.c* 

Pt  Huron  Div  first  mortgage  ($3,500,000)  g.Ce.c* 

Toledo  Division  lirst   mortgage  gold   IB.c* 

Ch  &  X  M  1st  M  gu  p  &  i  end  by  Cli  &  \V  M_.OB.c* 

Grand  Rap  Kal  &  S  E  first  M  sinking  fund IB 

Western  Equipment  Co  call  at  par 

Equipment  bonds  gold  S76.000  due  semi-annually.. 

Marquette  equip  first  M  guar  s  f  call  at  par 

East  equip  1st  \I  g  gu  p  &  i  call  par  (text)  ..SSt.c* 

Pere   Marquette  consol    M   S.">0, 000.000 F.c&r 

Lake  Erie  &  Detroit  River  Div  col  M  gold Mo 

Pere  Marquette  eollat  trust  mortgage  gold  call  par.. 
Saginaw  Ttis  &  Huron  1st  M  p  &  1  guaranteed. .  N 
Grand  Rap  Beldlng  &  Sag  1st  M  gold  interest  rental 

Pere  Marquette  of  lnd  guar  p  &  i  call  at  105 c* 

Marq  &  B  D  &,  N  guar  p  &  i  call  105  sinking  fund..c* 

do  do         debenture  guaranteed  p  &  I.  _c* 

Oblig  for  fgt  ears  due  S20.600  mthly  (V  82,  p  752) 

Perkiomen — 1st  M  Ser  1  (1st  loan)  g  guar  p  &  l_PeP.c* 

First  M  Ser  2  (2d  loan)  g  guar  p  &  i  (end)  _  ..PeP.c* 

Peterborough  RR — Stock  (rental  4  %) 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 
Phila  &  Bait  Cent— 1st  M  $2,500,000  ($1 ,200,000  4  Ks) 
Phila  Baltimore   &   Wash — Stock  auth  §25,350,450.. 
P  \V  &  B  (old  Co)  plain  bonds..  1  f..r 

Plain  bonds All  secured     L.r 

Plain  bonds \       by  1903        -L.r 

Plain  bonds  gold mortgage.      L.r 

Plain  bonds  gold J  L.r 

Bait  &  Potomac  1st  M  (tun)  g  s  f  not  drawn xc* 

First  M  road  guar  gold  sink  fd  not  drawn xc* 

1st  mortgage  $20,000,000  gold Mo.c'&r 

hila  &  Ches  V — 1st  M  pref  old  5s  red  'S)6  gold.  PeP.c* 
lirst  M  old  4s  not  pref int  reduced  In  '96  gold.  PeP.c* 


Miles     Date 

of  of 

Iimid.  Bonds. 


280 

400 

235 

19 

89 

33 


202 

"66 

28 
Text. 


38.3 
38.3 


74 


IK 
92 

214 


1880 
1889 
1889 
1897 
1891 
1897 

1904 
1900 
1903 
1901 
1902 
1903 
1900 
1899 
1903 
1903 
1905 
1906 
1888 
1888 


1881 

1880 
1887 
1887 
1891 
1892 
1871 
1871 
1904 
1888 
1888 


Size,  or 

Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
,000  &c 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


100   &c 

1,000 

100 


1,000 

50 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

500 

500 


$5,000,000 

2,850.000 

3,325.000 

400,000 

1,607.000 

200,000 

53,000 

1.292,000 

485,000 

2,940,000 

8.382,000 

3,000,000 

2,870,000 

1  000,000 

260,000 

675,000 

396,000 

100,000 

1,730,000 

799,600 

1,125,000 

385,000 


2,200,000     AK  &  5 
23,493, 5504  in  1905 


Rate 
% 


e 


4g  &  6 
5g 
5 
5 
5 
5 
6 

4K 

5 

5g 

4  g 
AK 
4g 
4g 

5  g 
4g 
AK 
5 

5 

5g 
5  g 
4 


When 

Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


g  A  &  O  J  P  Morgan  &  Co,  N  Y 

M  &  N  Central    Trust    Co,  N  Y 

A  &  O  J   P  Morgan  &  Co,  N  Y 

.1  &  J  Internal  Tr   Co,    Boston 

M  &  N  Second    Nat    Bank,  N  Y 

A  &  O  Internat  Trust  Co,   Bost 

A  &  O.50  State  Street,   Boston 

gA  &  OR  Winthrop   &  Co,  N   Y 

i A  &  O  50  State  Street,  Boston 

M  &  S  R  Winthrop  &  Co,  N  Y 

J  &  J  J  P  Morgan  &  Co,  N  Y 

g  F  &  Al  do  do 

J  &  J  St   Louis  Un  Tr  Co,  St  L 

IF  &  A  J  P  Morgan   &  Co,   N  Y 

M  &  S  International  Tr  Co,  Bost 

M  &  N  Knickerbocker  Tr  Co, NY 

g  A  &  O  New  York 

J  &  J  do 


Oct  1  1920 
May  1  1939 
April  1  1939 
July  1  1937 
May  1  1931 
Oct  1  1907 
April  1  1909 
Oct  1906-1914 
1    1910 


Oct 
Mar 
Jan 
Aug 
Jan 
Aug 
Mar 
May 


1908 
1  1951 
1  1932 
1  1923 
1  1931 
1    1924 

1943 


1,000,000 

1,000,000 

1,000,000 

930,000 

1,000,000 

1,500,000, 

3,000,000! 

10,570,000 

280,510 

100,000 


Q— J  Reading  Term  Bldg,  Phil 

Q — J  do  do 

A  &  O  Nashua,  N  H 

M  &  N  Penn  RR  Co,  Phila 

J  &  D  Broad  St  Station,   Phila 

J  &  D  Off,  Phil;  Kidd.Peab, Bos 

A  &  O             do                  do 

M  &  N  Broad   St  Station,   Phila 

J  &  J             do                  do 

A  &  O             do                  do 

J  &  jj  (Nat  Mech  Bank,  Baltol 

A  &  O  I             &  London 

!M  &  N  Am  Ex  N  Bk,  NY;  &  Phil 

jA  &  O  Philadelphia 

A  &  O             do 


April  1    1933      • 
Jan     1    1935 
To  1913 
Jan     1   1918 
Jan     1   1918 
April    1906    2  % 

Nov    1    1911 
June30 1906  2  % 
June  1   1910 
April  1    1917 


Nov  1 

Jan  1 

Oct  1 

July  1 


1922 
1926 
1932 
1911 


April  1  1911 

Nov    1  1943 

April  1  1938 

April  1  1938 


Year  ending  June  30 —  1904-05. 

Gross  earnings .$12,667,420 

Operating  expenses 9,915,777 

Net  earnings $2,751,643 

Add  net  land  receipts 441,036 

Total  net  income $3,192,679 

Deduct— Interest  on  bonds $2,178,9551 

Rentals 561,794/ 

Interest  on  bills  payable 59,698 

Taxes 414,663 


1903-04. 
$11,430,692 
7,716,803 

$3,713,889 
85,033 

$3,798,922 
$2,102,814 


405,558 
sur. $1,290 ,550 


Balance,  surplus df.$22,431 

—  (V.  82,  p.  805,  987,  1041,  1102,  1157;  V.  83,  p.  38.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet..  Pa., 
38.3  m.  Stock  ($1 ,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  its  Jersey  Cent,  eollat.  4  %  mtge.  of  1901 . 
V.  72,  p.  283.  Reorganized  in  1887.  In  year  1904-05,  gross.  $510,913;  net, 
$309,363;  Int.  and  taxes,  $141,221;  dividends  (7%),  $105,000;  bal.,  sur., 
$63.142. — (V.  72,  p.  283.) 

PETERBOROUGH  RR. — Wilton  to  Greenfield,  N.  H.,  10K  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4  %  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  div.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet.,  Mil.,  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track, 
1 1  m.i;  branch,  2  in.:  leased,  Chester  Creek, RR.,  7  m.;  Phila.  Bait.  &  Wash. 
holds  $2,497,15X1  of  the  $2,499,184  stock.  For  1905  gross  earnings,  $1,157,- 
280;  net.  incl.  other  inc.,  $179,983;  charges,  $174,565;  bal.,  sur.,  $5,418. 

PHILADELPHIA     BALTIMORE     &     WASHINGTON     RR.—  {See    Map 

l.  RR.) — Operates  from  Philadelphia  to  Washington,  D.  C,  and  from 

Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows: 


Lines  owned —  Miles. 

Phila.  to  Wash.,  D.  C,  via 

Balti.  (all  double  track) 136 

Bowie  to  Pope's  Creek,  Md 49 

Branches  to  Delaware  City,  &c   29 


Lines  controlled,  leased,  &c. — - 

Phila.  &  Bait.  Central* 80 

Delaware  RR.* 248 

Delaware  Md.  &  Va.* 97 

Other  lines  (5) 63 


Total  (*see  this  company) 702 

ORGANIZATION. — A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V.  75,  p. 
395,  1032;  V.  82,  p,  510.     See  Washington  Terminal  Co.  on  another  page. 

STOCK. — Stock  authorized,  $25,350,450;  outstanding  Jan.  1  1906  $23,- 
493,550,  of  which  $23, 490. 775  owned  by  Penn.  RR.;  ol  the  stock,  $3,000,000 
was  exchanged  In  1903  for  Bait.  &  Pot.  consols,  and  $1,000  is  reserved  for 
ild  companies  not  yet  exchanged. 

in  Ince  consol.,  Dee.  31  '02  to  June  '06,  4%  yearly  (J.  &  D.). 

BONDS.  -The  first  mortgage  of  1903  ($20,000,000  authorized)  is  a  first 
lien  on  tiic  Phllad.     1  iltlmore  division,  117  miles,  all  double-tracked, 

and  also  secun  >assu  the  $4,930,000  debentures  of  the  former  P.  W.  & 

B.(sei  "Supp."  of  Apr.  1895)  ,  and  is  a  second  lien  on  the  line  from  Bal- 

on.  <n  the  bonds,  $10,570,000  were  sold,  the  proceeds 
to  b(  lefly  in  connection  With  the  new  terminals  and  approaches  In 

Washington,  the  balance  being  reserved  to  retire  the  debentures  and  Baitl- 

&   Potomac  bonds.     V.   78,  p.  49.      Mtges.,   &C,  1905,  $200,973. 

EARNINGS. — 5   mos. ,11900 Gross,  $0,1  18.99-4;    net,  $1,367,025 

Jan.  1  to  May  31.       J1905 Gross,     5,804,094;    net,     1,211,725 

REPORT.     Report  tor  year  ending  Dec.  .".1  1905  In  V.  82,  p.  984. 

Ing  Dec.  31 —  1905.  1904.  1903. 

$11,070,201   $13,525,757  $13,585,849 

10,802,9:12       9,989,971        9,819,089 

net  earnings. 751,526  874,068  822,256 




.  &c_ 


$3,121  ,746 
80  1,940 


$2,601,718 
683,932 


$2,944,504 
745,478 


d  net  Income $3,920 



1  ii  bond  

ate . 



1  

nd  .    1% 




086   $3,345,050   $3,689,982 


$49,9  18 

900, 

12,747 

,567 
939,742 

1  ,71  1 


$49,9  12 
870, DO'.) 
I: -.709 
262, 11 1 
23,569 
939,  166 
,180,513 


■   $  19,785 
618,  150 

12,155 
237,775 
I  1  1  ,095 

819,.,.,., 

1  ,8l  1  ,166 

Total  $3,920,080   $3,345,050   $3,689,981 

(V.  82,  p.  P84  I 

pun  \di  i.imiia  ft  CHI  >n  1/  vaiii  v  1/0.  Road  from  Bridgeport 
to  Do  '  bartered  In  1888,  Capital  stock  (par.  $50) 

in  , 0,( [referred,  $20  i,100     1  ,58  100.  ol  u  bleb  Read 

ing  1  0  09  as  $454,4  i5,100  pn  I,  1  red .  ol  -u  hlch 

■    deposited  under  It  a  gem  1  al 
11  ii  Interei  1  re 
.  p,  106  1. 

PHILADELPHIA  ft  ERII    RR.     [Set    Map  Penn.  RR.)     Owns  Sunbury 

<8  miles:   b  19  m.,  dl  15"    I , 

OP  IZATION,  LI  Erie.  Lea  ed  to 
Penn  RR.  Co.  for  999  I  net  receipt  paid  e  rental.  Penn. 
rr,  owned  Dec.  31  19(  »9 . 800  common  and:  $2,400, special  Btock 

and  $3,9  I  I  ,00  I  I 

9  1.    '98  '96.  '97.  '98     09  '00.  '01  .  '02,  '0  I,  '04.  *05.    1906, 

lone         2  14  7  7  7         7         7         7       

Btk.  %J    2          .None        0  0        0  0  2  4  4        4        6     Jim,  .  :; 


EARNINGS. — 5  mos. ,11906 Gross,    $2,925,379;    net,    $533,898 

Jan.  1  to  May  31.       J1905 Gross,      2,893,290;    net,      575,282 

ANNUAL  REPORT.— Report  for  1905  was  given  in  V.  82,  p.  925. 

Year  ending  Dec.  31 —       1905.  1904.  1903.  1902. 

Gross  earnings $8,359,422      $7,078,306      $7,781,186     $6,423,192 

Total  net  income 2,454,621        2,386,265        2,387,534        2,110,335 

Interest  on  debt 1,019,150        1,019,150        1.019,150        1,019,150 

Interest  on  equip't,  &c.         726,105  720,291  718,740  588,018 

Div.  on  special  stock 108,000  108,000  108,000  168,000 

Div.  on  common  stock.(6  %)479, 100      (4)319,400      (4)319,400      (4)319,400 

Balance,  surplus $02,206         $153,424         $162,238  $15,766 

—  (V.  79,  p.  2206;  V.  80,  p.  712,  1476.  2622;  V.  82,  p.  393,  925.) 

PHILADELPHIA  &  FRANKFORT  RR. — Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2.6  miles.  The  $500,000  stock  is  owned  by  Reading  Co., 
of  which  $498,950  is  deposited  under  its  mortgage  of  1897.  In  1898  interest 
on  bonds  reduced  from  5  to  4  %,  prin.  and  int.  being  guaranteed  by  Reading 
Co.— (V.  67,  p.  1358,  1357.) 

PHILA.  QERM.  &  CHESTNUT  HILL  RR.— See  Connecting  Ry. 

PHILADELPHIA  OERMANTOWN  &  NORRISTOWN  RR. — Phila.,  Pa., 
to  Norristown  and  Germantown,  Pa.,  20.96  miles:  second  track,  20.35  m.; 
3d  track,  3.02  m.;  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.    Leased 

Nov. 10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623,  includ- 
ing $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH  RR. — Harrlsburg, 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  RR.,  47  m.;  2d  track, 
14.54  m.;  sidings  and  laterals,  10.97  miles.  Leased  Oct.  15  1890  for  999 
years  at  5  %  on  stock,  interest  on  bonds,  taxes  and  expenses  to  the  Phila.  & 
Reading  RR.,  which  by  endorsement  on  each  guaranteed  the  bonds,  prin.  & 
int.  Lease  assumed  in  1890  by  Phila.  &  Read.  Rv.  Stock,  $2,000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1 ,995,000,  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co.  are  deposited  under  its  general 
mortgage  for  1897.  Mortgage  is  for  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles:  sidings  and  laterals,  3.90  miles.  Stock — common, 
$1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds,  $849,100  (with 
coupons  only  partly  paid — see  V.  04,  p.  331)  are  owned  by  the  Reading  Co. 
and  deposited  under  its  general  mortgage  of  1897.  In  Oct.  1898  interest  on 
$507,000  bonds  was  reduced  to  3%,  from  April  1  1897,  and  made  a  first 
charge,  that  on  remainder  of  Issue  being  left  at  5%  subject  to  said  agree- 
ment. V.  08,  p.  773.  Current  liabilities  .Mine  .'lo  1905,  $410,489.  Year  end- 
ing June  30  1905,  gross,  $134,170;  net,  $34,705;  charges,  $17,850. 

PHILADELPHIA  &  READING  RR.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisvllle,  Pa.,  20  miles,  mostly  four-tracked,  and  branch  3  m.  On  June  30 
1871  leased,  with  United  Cos.  of  N.  J.,  for  999  years  to  the  Penn.  RR.  at 
10  %  on  $494,100  stock,  the  total  issue  being  $1,259,100,  the  balance  being 
owned  by  the  United  RRs.  of  N.  J. 

PHILIPPINE  RY.— To  build  about  295  miles  of  road  In  the  Philippine 
Islands,  viz.,  95  m.  In  the  Island  of  Cebu,  100  m.  on  Panay  and  ion  in.  on 
Negros.  J.  G.  White  <fc  Co.  have  the  construction  contract,  a  syndicate 
managed  by  Wm.  Salomon  <Sc  Co.  to  provide  the  funds.  Organized  Mch.  6 
1900  with  $5,000,0110  stock,  to  be  changed  shortly.  Bonds,  30-vear  4s  to  be 
Issued  to  provide  for  cost,  estimated  at  about  $10,000,000,  Interest  to  be 
guaranteed  by  Philippine  Government .  See  v.  80,  p.  2022:  V.  82,  p.  219,752. 

PIEDMONT  &  CUMBERLAND  RY.— Sec  Western  Maryland  RR. 

PINE  CREEK  RY.— Owns  Stokesdale  Jet.,  on  the  Fall  Brook  Road,  to 
Newberry  Jet.,  Pa.,  75  miles.  The  \.  \.  Central  controls  t  he  capital  stock 
and  leases  the  load  for  999  years  from  May  1  1899  for  $35,000  yearly,  paya- 
ble quarterly  (Q.-F.),  bond  Interest  and  taxes,  V.  68,  p.  379,  573,  773,  872. 
The  lirst  mtge.  is  guaranteed  by  the  Heading  and  the  New  York  Central 
jointly  and  severally.  See  form  or  guaiain  j  ,  V .  56,  p.  050.  Stock,  $1  ,000,- 
000  (par  $50);  Jan.  1   1900  N.  Y.  Central  owned  $999,000. — (V.  68,  p.  573.) 

PITTSBURGH  BESSEMER  A  LAKE  I  RIE  kk\  Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles;  terminal  in  Brie,  Ac,  Pa., 

2  miles;  branches,  2  I   miles;  leases  Mead\  [lie  ( 'onneaiit  l.ake.V  l.incsylllc  UR., 

i.inesviiie  to  Meadviiie.  21  m.:  trackage  to  Cascade,  near  Erie,  &c,  12  m.; 

total,  209  miles.     (32  miles  double  tracked.) 

ORGANIZATION,  A-c.  A  consolidation  Jan,  14  1897  of  the  Pittsburgh 
Shenango  4  Lake  Erie  and  the  Butler  &  Pittsburgh.  Boat  lines  to  Canada, 
see  V,  77,  j).  1228:  V.  70.  p.  1358.  922;  V.  61  .  p.  ::  ii  .  795. 

or  the  stock,  $.',.500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co    1  ea  ed  foi  999  yean  Mom  Apr.  1  1  mu  to  the  new  Bessemer 

1  ike  Erie  lot.,  a  subsidiary  organization  of  the  Oarnegle  Co.,  for  0  %  on 
pref.  ami  8 %  on  eom.  stock,  Interest  on  bonds  and  organisation  expenses, 

,Ve, .  I  lie  lea   ,    I,,  hir  r  1 1. 1 1  a  n t  eei I  by  I  he  Cai  negle  Co,    Y.  72.  p.  137.    'I'll rough 

Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation, 

BONDS,  Debentures  ol  1899  ma]  be  called  after  June  1  mnouponcom- 
,,  h  j  cai  of  unexpired  term. 

The  P,  n.  -V  i..  B.  mtge.  ol  1897  is  for  $10,000,000  (trustee  United  states 
Trust  Co.,  \ .  V.) ,  covering  all  the  railroad,  property,  rights  and  franchises 
or  the  consolidated  company,  Including  the  agreement  with  the  Oarnegle 

Steel  Co.,    Ltd.,  and   I  lie   I'lilon    Hit.  Co.     <>l   the  5s  of  1897,  $1,800,000  r»- 

served  to  retire  Pittsburgh  Shenango  <v  Lake  Erie  bonds. 

EARNINGS.  For  calendar  year  1900,  Bessemer  &  Lake  Erie  gross, 
$5,407,691;  net,  $2,758,095,  In  1904,  ro  $4,277,1  16;  net,  $2,132,532; 
Interest  i  h  irgi  .  ,050;  bal.,  sur.,  $1,245,483,     (V.  70,  p.  1203.) 

PITTSBURGH  CHARTIER8  A  YOUGHIOOHENY  ky.  Owns  from 
iers  to  Beechmont ,  19  miles;  trackage  (Chartlers  Ry.),  2  m.;  21  miles  in 
ail.  STOCK  outstanding  wai  $700,000,  owned  join tlj  bj  guarantors  men- 
tioned below.  Stockholders  were  to  vote  Julj  17  1906  on  Increasing  the 
authorized  stock  from  $1,000,000  to  $1.., 00, 000.      v.  82,  p.   1209. 


July.  1906.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Phlla  &  Erie— Common  stock  ($10,000,000  auth) 

Special  stock  7% 

General  M  (now  first)  gold  guar  p  &  1  by  Penn  RR.c 

do  do  ($5,263,000  are  5s) r 

Phila  &  Frankford — First  M  $500,000  guar.  ..QuP.c* 
Phila  derm  &  Norristown — Stock  rental  P  &  R  Ry_. 
Philadelphia  Harrisburg  &  Pittsburgh — 1st  M  g.c*&r 
Phila  Newtown  &  N  Y — First  mortgage  gold  (text)  c* 
Philadelphia  &  Reading  Ry — See  Reading  Company. 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 
Piedmont  &  Cumberland — See  Western  Maryland 

Pine  Creek — First  M  guar  prin  &  interest  (end) r 

Piqua  &  Troy— First  M  $250,000  gold  guar  p  &  1 e 

Pittsburgh  Bessemer  &  Lake  Erie — Common  3  %  rent 
Preferred  stock  6  %  cumulative  guaranteed  by  rental 
Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.c* 

Consolidated  1st  M  for  $4,800,000  gold Ce.c* 

Pitts  Bess  &  L  E  cons  M  $10,000,000  gold Us.c* 

Debentures  gold  $2  000,000  (see  text) UPi 

Conneaut  equip  trust  part  due  yearly  gold FPi 

Shenango  equipment  trust  part  due  yearly  gold.  UPi 
Greenville  equip  trust  $100,000  due  yearly  gold.  UPi 

Butler  equipment  trust  $2,050,000 UPi 

Pittsb  Chart  &  You — Gen  M  $1,000,000  gold  guar. FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis — Com  stock 
Preferred  stock 
Chic  St  L  &  Pitts  con"M"(i22"o"odro"o"0)"gold"-"UnTc&r 

Steuben  &  Indiana  first  mortgage r 

Jeflersonville  Mad  &  Ind  1st  M  (s  f  drawn  at  110)  ..c 
Second  M  Jeflersonville,  Ky,  to  Indlanap  &  br'h.c 

'A"  gold.-c* 
"B" 
Cons  M  $75,000,000  gold  guar  p  &  I 
(end)  by  Pennsylvania  Company. F 


aSInklng  fund  Dec  1905  held  $2,385  000  additional. 


"B' 

gold. 

-C* 

"C 

gold. 

-C* 

•'D' 

gold. 

.c* 

•'E' 

gold. 

.c* 

„F, 

gold. 

_c* 

Miles 

of 
Road. 

307 
307 
307 
307 

"56 

47 
22 

26 

75 
8 


134 
151 
193 
193 


19 
1,095 
1,095 
580 
116 
222 
222 


1,095 


b$2 


Date 

of 

Bonds. 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


1869 
1869 

1892 

1890 
1892 


1885 
1900 


1890 
1893 
1897 
1899 
1898 
1899 
1900 
1901 
1892 


1883 
1864 
1866 
1870 
fl890 
1892 
1892 
1895 
1899 
[1903 
147,  0 


$50 
50 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

100 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 

Payable.] 


Where  Payable    and  by 
Whom. 


$7,985,000  6  in  1905  Semi-an     Broad   St 
2,400,000  7  in  1905     Yearly   I  do 

8,680,000  6  g       J       &      J  do 

11,143,000  4  g  &  5  g  A     &     O  Broad   St 


Bonds — Princi- 
pal,  When  Due. 
Stocks— Last 
Dividend. 


Station,   Phila  June  30    '06  3  % 
do  iDec  31  1905  7  % 


500,000 
2,246,900 
2,000,000 


4g 
12 
5g 


1,417,000  See  text 


See  text. 


00. 


000 

000 

000 

000 

000 

1,000 

1,000 

1,000 

1,000 


3,500 

225 

10,000 

2,000 

3,000 

657 

6,343 

2,000 

120 

509 

1,000 

2,050 

316 

24,780 

27,457 

1,506 

3,000 

a563 

1,967 

10,000 

8,786 

1,379 

4,983 

b9,851 

10,000 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
.000 
,000 
,000 
.000 
850 


10 

6 

4 
3 
6 

5i 

5 

5; 

5 

6 

5 

5  ! 

5| 

4 


3  In  1900 


,100  See  text. 


,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 


and  London  July    1 

Station,   Phila  July    1 

1 


F     &     A  Company's   Office,   Phila  Aug 

Q — M  Mar  &  Mcr  Bldg,  Phila  June-  5 
A  &  O  15:Company's  Office,  Phila  Oct  15 
A     &     O  do  do  Oct     1 


J 

At 

A 

J 

A 

J 

J 

J 

M 

A 

M 

A 

A 

F 

J 

A 

J 

A 

J 

A 


5  g 
5 

7 
7 

4K  g 
4^gA 
4HgM 
4  g  M 
3H  gF 
4g      J 


Q— J 

&  D 

&  N 

&  O 

&  D 

&  O 

&  J 

&  J 

&  D 

&  SI 

&  O 

&  nI 

&  o 

&  o 

&  A 

&  J  | 

&  O 

&  j; 

&  o 

&  J1 

&  O 

&  O 

&  N 

&  N 

&  A 

&  D 


do 


do 


Grand  Cent  Station,  N  Y 
Union  Sav  Bank  &  Tr.Cin 
Check  from  Co's  office 

do  do 

Central  Trust  Co,  N  Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co.  Pittsb'g 
Fid  Title  &  Tr.  Pittsb'gh 
Union  Tr  Co,  Pittsburgh 
do  do 

do  do 

Office.  Pittsburgh 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Union  Trust  Co,  N  Y 

National  City  Bank,  N  Y 

Farmers'  L  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


1920 
1920 
1922 
1906  3% 
1925 
1942 


July  1906  2\i  % 

Dec  1  1932 
Nov  1  1939 

Apr  1  1906  1  >2 

June  1  1906  3% 
Oct     1    1940 
July    1    1943 
Jan     1    1947 
June  1    1919 
Mar  1  1907-1908 
Apr  1  1907-1913 
May  1  1911-'20 
April  1    1921 
April  1    1932 
Augl5  '06  IK  % 
July  16  1906  2)4 
Oct     1    1932 
1    1914 
1    1906 
1    1910 
1    1940 
April  1    1942 
Nov    1    1942 
Nov    1    1945 
Aug     1    1949 
Dec     1    1953 


Jan 
Oct 
July 
Oct 


DIVIDENDS.— In  1895,  4%;  1896,  11%;  1897,  none;  1898,  7%; 
1899,  1  %;  1900,  4  %;  none  since.  Of  the  4s,  half  are  guaranteed  (endorsed) 
by  Pitts.  Cin.  Chic.  &  St.  Louis,  the  other  half  by  the  Pittsburgh  &  Lake 
Erie.  See  guaranty,  V.  56,  p.  650.  In  year  ending  Dec.  31  1905.  gross, 
$297,423;  net,  $109,077;  int.,  &c,  $39,521;  sur.,  $69,556. — (V.  82,  p.  1269.) 


PITTSBURGH  CINCINNATI  CHIC 

Lines  owned.  Miles.  I 

Pittsburgh,  Pa.,  to  Chic,  111 509 

Rendcomb  Jet.  to  Anoka  Jet 166 

Bradford  Jet.  to  Indianapolis 104 

Indianapolis  to  Jeflersonville 108 

Branches    223 


AGO  &  ST.  LOUIS  RY. — (See  Map.) 

Lines  leased — Continued — ■      Miles 

Ohio  Connecting  Ry 9 


Pitts.  Wheeling  &  Kentucky 28 

Eng.  Connecting  Ry.  in  Chic 2 

Other  lines 1 

Operated  under  their  own  organ- 
ization— 
Pittsburgh    Chartlers    &    Yough- 

iogheny     Ry 21 

Cincin.  &  Musk.  Val.  RR 148 

Waynesburg  &  Wash.  RR 28 


Total  of  allJan.  1  1906 1,624 


•Total  owned 1,111 

Trackage— 

Indianapolis  to  Kokomo 54 

Other    3 

Lines  leased  (*See  these  co.'s)    Miles. 

•Chartlers 23 

•Little  Miami 194 

ORGANIZATION,  &c— Formed  in  1890  by  consolidation  (per  terms  In 
V.  50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jeflersonville  Madison  & 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Jan.  1  1906  owned  $22,- 
470,700  oref.  and  $14,587,500  common  stock.  As  to  interest  in  majority  of 
Hocking  Valley  common  stock,  see  that  company.     V.  83,  p.  37. 

CAPITAL  STOCK. — The  stock  authorized  is:  Com.,  $45,000,000;  pref., 
$30,000,000;  par,  $100.  Outstanding  Dec.  1905,  com.,  $24,780,850;  pref., 
$27,456,099.  Stockholders  in  Dec.  1903  subscribed  to  $4,750,000  pref. 
stock.  Increasing  the  amount  outstanding  to  $27,454,000.  V.  77,  p.  1747; 
V.  78,  p.  229.  Suit  V.  68,  p.  381;  V.  69,  p.  1248;  V.  70,  p.  126.  Of  the 
pref.  stock,  $11,200,000  and  $14,000,000  com.  are  pledged  as  collat.  under 
Penn.  Co.  collat.  trust  certificates.      V.  73,  p.  957;  V.  82,  p.  335. 

The  pref.  stock  is  "non-cum.  and  entitled  to  a  div.  of  4  %  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3  %  has 
been  declared  on  the  com.  to  an  additional  1  %,  making  5  %  In  all."  After 
5  %  on  both  com.  and  pref.,  the  two  share  pro  rata. 

DIVS. —  \'92-'93.  '94.  '95.  '96.  '97-'98.  '99.  1900  to  Jan. '06.  Julv '06 
Onpref.  (%))  4  yrly.     2       0       2  0  3  4  yearly.  2J4 

On  com.,  1%,  Aug.  15  '01;  since  to  Aug.  "06,  incl.,  3%  yearly  (F.&A.). 

STOCK  OF  OLD  COMPANIES  unexchanged  Jan.  1  1906:  Pittsb.  Cin.  & 
.St.  L.,  com.,  $25,150;  C.  St.  L.  &  Pittsb.,  com.,  $441,767,  and  pref.,  $4, 9."):': 
Steubenv.  &  Ind.,  com.,  $77,122,  and  pref.,  $750;  Jefl.  M.  &  L.,  $5,000. 

BONDS.— The  consul,  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  VV.  N,  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  issuable  for 
Improvements,  additions,  &c.  They  are  guar,  unconditionally  as  to  prin. 
and  int.  by  the  Penn.  Co.  The  six  series  are  all  equally  secured.  See  adv. 
In  "Chronicle"  May  21  1892  and  guaranty  on  bonds,  V.  56,  p.  604. 

In  1904  and  1905  $10,000,000  Series  F  consols  were  sold  to  refund  the 
$2,996,000  Col.  &  Ind.  Cent.  7  per  cents  paid  Nov.  1  1904  and  for  general 
purposes.      V.  79,  p.  1267;  V.  80,  p.  1175;  V.  82,  p.  752. 

LATEST  EARNS. — 6  mos., 11906. .Gross,  $14,152,558;  net,  $3,169,651 
Jan.  1  to  June  30.  j  1905. .Gross,     12,538,925;  net,     2,626,158 

ANNUAL  REPORT. — Report  for  1905  at  length  in  V.  82,  p.  800.  810. 
■Year  ending  Dec.  31 —  1905.  1904.  1903. 

Miles  operated  (system  proper) 1,168  1,169  1,164 

Gross  earnings $26,833,428   $24,209,492   $24,650,401 

Net    earnings.. 6,887,519        6,099,554        5,874,885 

Miscellaneous 130,511  125,026  61,182 


Total  net  earnings $7,018,030      $6,224,580     $5,936,067 

Interest  on  bonds $2,344,754     $2,307,637      $2,186,113 

Rentals   paid 137,483  139,344  132.301 

Car  trusts  (Including  Interest) 783,033  659,146  589,988 

Improvements,  sinking  fund,  &c 1,633,961        1,331,787        1,369,075 

Dividends  on  preferred... (4  %)1.09S,196  (4)1,098,122      (4)908,036 

Dividend  on  common (3  %)743,400  (3  %)743,390(3  %)743.378 

Balance,   surplus sur. 277, 203     def.54,846  7,116 

—  (V.  81,  p.   1175,  1376;  V.  82.  p.  335,  752,  800,  810;  V.  82,  p.  1380.) 

PITTSB.  CLEVE.  &  TOL.  RR.— See  Bait.  &  Ohio  RR. —  (V.  76,  p.  49.) 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Map  Penn.  RR.) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch,  470 
m.-   Double  track,  271  m...  of  which  part  was  built  in  1893. 

LEASE,  &c. — Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  In  perpetuity  to  the  Penn.  HI!.;  rental  pavs  Intel  est.  s.  f.  of  debt 
and  7  %  on  stock,  payable  Q.-J.  The  lessee  keeps  road  In  repair  and  pays 
taxes  and  expenses. 

In  July  1901  an  extra  dlv.  of  2  %  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  Apr.  1906.      V.  72.  p.  821,  1188. 

CAPITAL  STOCK.--The  special  Improvement  stock  Is  Issued  to  Perm. 
RR.  for  Improvements.  &c,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139,  and  wording 
of  endorsement  In  V.  56.  p.  774.  The  special  stock  Is  in  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Instalments  an  annual 
dividend  fund  of  $1 ,380.000  free  of  all  taxes."  This  special  stock  Is  1 
from  time  to  time  for  betterments;  In  1808.  $335,300;  In  '99,  $824,907;  In 
1900.  $1,002,700;  In  1901,  $1,291,200;  In  1902,  $1,418,200;  in  1903.  $2,010,- 
400;  in  1904,  $4,959,200;  In  1905,  $3,341  ,900;  In  1906,  $3,029,700.  I  I 
$31,002,900  guar,  special  stock  outstanding  Dec.  31  1905,  $30,415,700  was 
owned  by  Penn.  Co.     V.  75,  p.  1087. 


BONDS. — The  1st  mtge.  Is  In  series  of  $875,000  each  and  second  mtge.  of 
$860,000.  Of  the  above  1st  mtge.  bonds,  $3,121,000  and  of  the  2nd  mtge. 
$3,358,000,  and  over  $2,600,000  cash,  were  In  the  sink,  funds  Jan.  1  1906. 

REPORT. — 1905,  lessee's  profit,  $567,118;  1904  $449,179. —  (V.  80 
p.  2458;  V.  82,  p.  1439,  1497.) 

PITTSBURGH  JUNCTION  RR.— See  V.  67,  p.  688,  788,  954,  1056. 
B.  &  O.  is  in  control,  owning  all  of  the  securities  except  $15,250  com.  stock, 
$959,000  1st  6s,  $250,000  2nd  5s  and  $191,000  Terminal  Co.  5s.  See  B.  & 
O.  and  V.  69,  p.  1063.  1192,  and  V.  70.  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR.— (See Maps  AT.  Y.Cent.  &H.R.RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Youngstown,  O.,  68  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle,  &c.  Pa.,  4  m.;  total  owned,  72  m.  (of  which  70 
double  track);  leases  Pitts.  McKeesport  &  Yough.  (which  see),  112  m.; 
Mah.  State  Line  RR.,  3  m.;  Beav.  &  Ell.  RR.,  3  m.:  Elw.  Connect.  RR. 
1  m.;  total  191  miles. 

The  road  is  operated  in  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  P.  &  L.  E.  owns 
stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry.,  $139,850,  and  of  Mon.  RR., 
$736,570.     As  to  guaranty  of  bonds  of  Mon.  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate,  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  &  Term.,  Burnsv.&  East.,  Buckhan- 
non  &  North.,  Bellington  &  North.,  Zanesv.  Marietta  &  Parkersburg  and 
Marietta  Columbus  &  Cleveland  were  acquired.  V.  81,  p.  1436,  1493. 

DIVIDENDS.—  J1886  to  1891.      1892  to  Aug.  1906 

Per  cent    \      6  yearly.  10  yearly. 

EARNINGS. — For  6  months  ending  June  30,  gross,  $7,047,156  in  1906; 
in  1905,   $6,053,292. 

REPORT.— Report  for  year  ending  Dec.   31    1905   in  V.   82,  p.   1319, 
showed:     Gross,    $12,837,736;    net,    $2,950,112;    other    income.    $68,446; 
taxes,   $170,087;   interest,   $221,125;   rentals,   $484,418;  dividends   (lc 
$1,000,000;  bal.,  sur.,  $1,142,927. — (V.  81,  p.   1493;  V.  82,  p.   162,   1319.) 

PITTSBURGH  LISBON  &  WESTERN  RR.— New  Galilee.  Pa. .to  Lisbon, 
O.,  25  miles;  Salem  to  Washingtonville,  O.,  7  m.;  coal  road,  3  m.  Purchased 
In  May  1904  by  the  Wheel.  &  L.  E.  RR.  V.  78.  p.  1782.  For  7  H  mos.  end- 
ing June  30  1903  (32  miles) ,  gross,  $54,448;  net,  $16,013;  other  income,  $1,- 
303;  charges,  $20,423;  bal.,  def.,  $3,107. —  (V.  78,  p.   1782.) 

PITTSBURGH  McKEESPORT  &  YOUGHIOGHENY  RR.— (See  Maps 
N.  Y.  Cent.  &  H.  R.  RR.) — Owns  from  Pittsburgh  to  New  Haven.  Pa..  57 
m.;  McKeesport  to  Brownsville  Jet.,  Pa.,  39  m.;  branches,  14  m.;  leases  2  m.; 
total,  112  miles,  of  which  69  m.  double  track. 

LEASE. — Leased  to  Pittsb.  &  L.  E.  RR.  for  999  years.  Rental  Is  6  % 
on  the  stock,  prin.  and  int.  of  the  Pitts.  McK.  &  Y'ough.  bonds  being  guar, 
by  Pitts.  &  L.  E.  and  Lake  Shore  &  Mich.  South,  companies,  the  guaranties 
being  endorsed  on  the  share  certificates  and  bonds.  The  guaranty  of  the 
stock  is  on  the  express  condition  that  the  holder  shall  accept  par  for  the  same 
on  July  11934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stock  author- 
ized, $4,000,000;  1st  mtge.  bonds  authorized,  $2,250,000:  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1905  $1,070,  of  which  one-half 
was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBURG  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellaire. 
O.,  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.  Stock  authorized.  $1,500,- 
000;  outstanding,  $300,000;  par.  $50.  Trustee  of  mtge.  (for  $1,500,000), 
Fidelity  Tr.  Co.  of  Phlla.  Year  end.  Dec.  31  1905,  gross,  $35,677:  net 
$12,080. 

PITTSBURGH  PAINESVILLE  &  FAIRPORT  RR.— See  B.  &  O.  RR. 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Flk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.),  Including 
branches,  350  miles.  The  first  division,  Wayland  to  Sliawmut,  Pa.,  with 
branches,  Is  In  operation,  viz.: 

Owned —  Miles.]      Leased — (Concluded) —  Miles. 

Hydes  to  Coryvllle,  Pa 66|Hornells.  Jet.,  to  Hornellsville..   10 

State  Line  Jet.  to  Wayland 701      Trackage — 

Palne's  Jet.  to  Cardiff.. .121  Hydes  to  Sliawmut,  Pa 5 

Mt.  Jewett  to  Kasson  Jet 10|Brockport  to  Brockwavville.  Pa.     4 

Olean  to  Olean  Jet 9|CoryvIlle,  Pa.,  to  State  Line  Jet.  11 

Leased —  

Croyland  to  Halton,  Pa 12|      Total  operated 209 

The  Brookvllle  &  Mahoning  Ry.,  controlled  bv  the  same  Interests,  pro- 
poses to  build  an  extension  from  Hydes.  Pa.,  to  Freeport.  102  H  miles; 
21  miles  were  let  in  Dec.  1905.      V.  81,  p.  32. 

ORGANIZATION. — Reorganized    without    foreclosure    In    1901,    under 

plan  In  V.  74.  p.  327.  only  $164,000  of  old  $6, ,000  5  %  bonds  not  having 

assented.  The  Kersey  Kit.,  12  m.,  formerly  leased,  and  about  150,000  ad- 
ditional acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mtge.     V.  74,  p.  327   and  Circular,  p.  578.     Tn<  entlng  bonds  have 

received  interest  to  Feb.  1905.      The  old  IstS  exi  lor  the  new  bonds 

have  not  been  canceled.  V.  75,  p.  291.  Car  trusts  June  1904,  $188,477; 
of  1905,  see  table  above. 

REORGANIZATION'.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.     Reorganization  was  deferred   in  '>.     A  larger 
is  to  be  authorized  for  extension  to  Plttsbui 

Ontario,  Involving  the  COl  miles  of  additional  road  and  ac- 

qulsltlon  of  additional  coal  lands.  A".  81,  p.  559.  On  March  1  1906  $1.- 
300,000  receivers'  certificates  were  authorized  for  Improvements  and  addi- 
tions.    V.  82,  p.  510,  569,  806,  1102. 

STOCK. — All  com.,  auth..  $15,000,000;  Issued.  $11,700,000;  par.  $100. 

EARNINGS. — For  the  year  ending  June  30  1905  railroad  earnings  were: 
Gross,  $918,292:  net,  $43,518;  Other  Income.  $10,897:  Interest,  taxes,  &c. 
$293,337;  bal..  def..  $238,922:  see  V.  78,  p.  1498. 

OFFICERS.— Acting  Pree.,  Franks.  Smith,  60  Wall  St.—  (V.  S2.p.ll02.) 
TTS.  SHENANGO  &  LAKE  ERIE.— See  Pitts.  Bessemer  &  Lake  Erie. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  Ohio 
Pittsb  Ft  Wayne  &  C — Gen  stock  7  %  guar  Penn  RR 

Guaranteed  special  imp  stock  7  %  guar  by  end 

First  mortgage  Series  A  to  Fl  Sinking  fund  cumula- [ 
Second      do      Series  G  to  MJ      tive  not  drawn.. c*L 

Third  mortgage 

Pittsburgh  &  Lake  Erie — Stock  auth  $10,000,000 

First  mortgage  gold c 

Second  mortgage  gold  Series  A  &  B N.c 

Pittsburgh  McK  &  Yough — Stock  guar  (see  text) 

First  mortgage  guar  by  P  &  L  E  and  LS4MS — c 

Second  M  guar  p  &  i  (end)  by  P  &  L  E  and  LS&MS.cj 

MeKeesport  &  Belle  Vernon  1st  M  gold  ass'd__FPi 

Pittsb  Ohio  Val  &  Cin — 1st  M  gold  s  I  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairport — See  Baltimore  &  O 

Pittsburgh  Shawmut  &  Nor — Receiv  certs  red  par 

First    mortgage  gold    $12,000,000 Col.c* 

New  mortgage  gold  $15,000,000 

Car  trusts  part  due  semi-annually 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal — West  Side  Belt  1st  M  g.-UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold...CPi.c* 

Consolidated  mortgage  $14,000,000 B 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR. 
Pittsb  Westmoreland  &  Somerset — 1st  M  $700,000  g.N 
Pittsb   Youngst  &   Ashtabula— Com  stock  $5,000,000 

Preferred  stock  $9,100,000 

Ashtab  &  Pittsb  1st  M  Youngst  to  Ashtab.FP.c*&r 
Consol  M  (for  $4,000,000)  s  f  1  %  not  drawn. -F.c* 

New  mortgage  $15,000,000 

Plymouth  &  Middleboro  1st  M  int  guar  by  Old  CoL.c* 
Pontiac  Oxford  &  North— 1st  M  gold  $400,000.  .  Me.c* 
Port  Angeles  Pac — 1st  M  $2,000,000  gold  red  at  105.K 
Portland  &  Rochester- — See  Boston  &  Maine  RR. 


RR. 
470 
470 
4  OS 
468 
468 

~73 
73 

~57 

57 

40 

15 

hio    R 


RR. 

Test. 

Test. 


Date 
of 

Bonds, 


30 
140 
140 

62 
125 

"15 
100 


1871 
1862 
1862 
1862 

1878 
1889 
1884 
1882 
1884 
1888 
1890 
R 
1906 
1899 
1902 
1905 

1897 
19(12 
1905 

1905 


1878 
1887 
1906 
1892 
1896 
1904 


Size,  or 
Par 

Value. 


$100 

100 

500   &c 

500   &c 

500   &c 

50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1,000 
1,000 


1,000 
1,000 


1,000 

See  text. 

See  test. 

1,000 

1,000 


1,000 
1,000 


$19,714. 

37.374 

5,250 

5,160 

2,000 

10,000 

2,000 

2,000 

3,959 

2,250 

1,000 

600 

290 


286  See  test. 
500  See  text. 


000 
000 
000 
000  10 

lion 
000 

().-)!  I 

000 
000 
000 
000 


1,300,000 
164,000 

6,419,600 
332,000 

383,000 
See  test. 
See  text. 


7 
7 
7 

in  '06 
6  g 

5  g 
6 

6 
6 

6  g 
5g 


5  g 

4  g 

5g 

5  g 
5  g 

4H 


When 
Payable. 


Q— J 

Q— J 

Various 

Various 

A     &     O 

&     A 

&      J 

&     O 

&      J 

&      J 

&      J 

&      J 

&     O 


Where  Payable,  and  by 
Whom. 


Wlnslow,  Lan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Co's  office,  Pittsburgh 

do  do 

New  York  Trust  Co,  N  Y 
Union  Trust  Co,  N  Y 
do  do 

do  do 

Fid  Title  &  Tr  Co,  Pittsb 
Broad  St  Station,  Phlla 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July 

July 

July 

July 

July 

Aug 

Jan 

Jan 

July 

July 

July 

July 

Oct 


3  1906  1H 

2  1906  1M 
1  1912j  • 
1  1912  • 
1    1912      • 

1  1906  5  % 
1  1928  • 
1     19  28       • 

1906  3%!"- 
1  L932  ■ 
1  1934  • 
1  1918  • 
1  1920   • 


M  &  S  New  York 

F  &  AiFeb    1905    lnt 

F  &  A|  do 

M  &  S  Colonial  Trust 


M    &     S 
J      &     J 


Mar    1   1911      • 

last    paid1  Feb    1   1949      ■ 

do  [Feb     1   1952   ■  • 

Co,   N  Y|Sep  '06-Mar  '12 


Colonial  Trust  Co,  Pittsb  Sept   1    1937 
do  do  July    1    1942 

1955 


See  text.  5    g    A     &     O  New  York 

2,100,000  See  text.  See  text.  Farmers'  L  &  Tr  Co, 
8,980,500  See  text.  See  text.  do  do 


NY 


1,500,000 

1,562,000 

NoneJne'06 

225,000 

400,000 

100.000 


& 
& 


A  Fidelity  Trust  Co,  Phlla 


Oct     1    1955 
Apr  25  '06  zy2  % 
Apr  25  '06  3  Y2  % 
Aug     1    1908 


N  Farmers' L  &  Tr  Co,  N  Y  Nov    1    1927 


&     J  Boston  iJan     1    1912 

&      J  Mercantile  Trust  Co,  N  Y  July    1   1916 
&     O  Oct  1904  coupon  last  paid  April  1   1954 


PITTSBURGH  TERMINAL  RR.&COAL  CO. — Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clairton,  Pa.,  20.6  m.,  and  Banksville  Jet.  to  Banksville 

2  m.,  with  13  m.  of  sidings,  a  total  of  35.6  miles.  Has  its  own  river  tipples 
and  connection  with  all  roads  entering  Pittsburgh.  Owns  In  fee  about 
15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In  Allegheny 
Co.,  Pa.,  which  were  leased  Nov.  1904  to  the  Pitts.  Coal  Co.  for  40  years  at 
$350,000  yearly  and  a  royalty  of  8  cents  per  ton  of  coal  mined.  V.  80,  p 
1236.  Capacity,  over  3,000,000  tons  yearly.  See  prospectus,  V.  78,  p. 703; 
V.  80,  p.  1480. 

In  1904  the  Wabash-Pittsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.      V.  79,  p.  1024,  2086;  V.  80    p.  1236. 

The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mtge.  of  West  Side 
Belt  RR.,  which  guarantees  them,  p.  &  i.,  and  by  pledge  of  West  Side 
Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined.  Of  the 
5s,  $3,314,000  were  outstanding  in  June  1905,  being  pledged  under  the 
junior  4Hs  and  the  remaining  $1,379,000  reserved  for  the  West  Side  Belt 
and  coal  land  mtges.  Of  the  consols  of  1905,  the  present  Issue  ($5,500,000) 
Is  deposited  under  the  Wabash  Ay2%  notes  of  1905,  $7,000,000  of  the 
remaining  $8,500,000  being  reserved  to  retire  existing  liens.  V.  80, 
p.  1729. — (V.  80,  p.  1729.) 

PITTSBURGH  &  WESTERN  RR.— See  page  179. 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR. — Owns  from 
Llgonler,  Pa.,  to  Somerset,  30  miles,  completed  in  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  Of  the  bonds,  $100,000  is  reserved 
for  extensions.  V.  81,  p.  1849,  559.  President,  J.  Henry  Cochran; 
Sec.  &  Tres.,  L.  H.  Allen,  Ligonier,  Pa.— (V.  81,  p.  1849.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY. — Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  m.;  Niles  to  Alliance  Junction,  O.,  25  m.; 
Homewood  to  Wampum  Jet.,  two  miles:   Lawrence  Jet.   to   New  Castle, 

3  miles;  Cantield  Branch,  1  mile:  trackage,  4  miles.  Total,  138  miles. 
A  consolidation  Jan.  1  1906  of  old  P.  Y.  &  A.  RR.  and  New  Castle  & 
Beaver  Valley  RR.,  the  stocks  of  old  companies  receiving  per  two  shares 
($50)  each)  three  shares  of  new  stock  ($100  each.)  See  V.  82.  p.  693. 
The  Pennsylvania  (Company  owns  control  and  leases  the  road. 

DIVIDENDS. — First  dividends  on  stocks  of  new  company,  214%  on 
common  and  3  VL%  on  preferred,  paid  April  25  1906.     V.  82,  p.  693. 

BONDS. — Bonds  of  1887  are  reserved  to  retire  6s.  A  new  mtge.  has 
been  authorized  for  $15,000,000  to  provide  for  refunding  old  bonds,  etc., 
but  no  bonds  thereunder  will  probably  be  Issued  at  present.     V.82,  p.  753. 

EARNINGS  (old  Co.) — Year  1905  (128  miles),  gross,  $3,769,191;  net, 
$1,486,145;  other  income,  $8,738;  Interest.  $168,100:  Improvements, 
$974,454;  set  aside  to  complete  certain  lmpts.,  $162,680;  dividends, 
$212,051;  bal.,  def.,  $22,402. —  (V.  82,  p.   101,  693,  753,  1380.) 

PLACERVILLE  &  LAKE  TAHOE  RR.— V.  78,  p.  2600;  V.  81,  p.  156. 

PLYMOUTH  &  MIDDLEBOROUGH  RR. — Plymouth  to  Middleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99 
years  from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917,  thereafter 
lessee  to  pay  30  %  of  gross  earnings,  4  %  on  stock  to  be  guaranteed;  but 
lessee  guarantees  at  all  times  payment  of  Interest. 

PONTIAC  OXFORD  &  NORTHERN  RR. — Operates  road  from  Pontiac, 
Mich.,  to  Caseville,  Mich.,  100  miles.  In  April  1905  Robert  A.  Lounsbury 
of  Pontiac,  Mich.,  was  appointed  receiver.  Bond  int.  paid  to  July  1906, 
Incl.;  V.  80.  p.  1424.  Calendar  year  1904,  gross,  $195,304;  net,  $40,814. 
In  year  ending  June  30  1905,  gross,  $190,312;  net,  $48,017;  total  deduc- 
tions, $28, 899;  dividends  (2%),  $20,000;  bal.,  def.,  $882.  Stock,  $1,000,- 
000.  Dividends:  In  1890,  1%;  1891,  3;  1892.  4;  1893,  6;  1894,  4;  1895 
3H:  1900,  4;  1901,  (?);  1902,  5.  Litigation,  see  V.  77,  p.  299.  Pres., 
Hugh  Porter,  N.  Y\ — (V.  80.  p.  1424.) 

PORT  ANGELES  &  OLYMPIA  RY.— V.  81,  p.  1849. 

PORT  ANGELES  PACIFIC  RR.— V.  80,  p.  2622;  V.  81,  p.  727,  778. 

PORTLAND  &  RUMFORD  FALLS  RY.— Owns  Humford  Jet.  to  Rum- 
ford  Falls,  54  m.;  branch  to  Otis  Falls,  10  m.;  trackage  (Me.  Cent.)  Rumford 
Jet.  to  Lewlston.  4  m..  total  operated  68  miles.  Controls  Rumford  Falls 
&  Rangely  Lakes  RR.,  41  miles  of  track.     V.  69,  p.  954. 

DIVID'S. —   V96.  '97.  '98.   '99.   '00.   '01.   '02.   '03.    111. 
Per  cent j    5        4        4        6        4        6        6        6        6 

ANNUAL  REPORT.— Report  for  1904-5  shows: 

Year —  Gross  Net.       Oth.  in.  Int. .tax, Ac 

1904-05 $658,663  $280,710  $64,451   $121,158 

1903-04 583,399   274,054   35.106     98,111 

—  (V.  73,  p.  1008:   V.  75.  p.  612;  V.  77,  p.  770;   V, 


'05.  1906. 

a     Incl.  June,  3 


Dividends     Bal.  sur. 
(6) $120, 000   $104,006 
(6)120.000        91,049 
79,  p.  1267.) 

PORTLAND  UNION  RAILWAY  STATION. — Stock,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

I  ■  PORT  READING  RR.— Owns  21.21  m.  of  road,  completed  Sept.  1892 
from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sldlngl  and  laterals, 
32  m.;  total,  53.2  m.  Capital  stock  authorized  $2,000,000 — par  $loo. 
all  owned  by  Reading  Company,  $1,555,000  being  deposited  under  Its 
general  mtge.  of  1897  and  $440,000  under  Jersey  Central  collateral  mtge. — 
(V.   55,   p.   544,  639.  680.) 

POTOSI  &  RIO  VERDE  RY. — Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez,  40  m.  Has  concessions 
for  99  years,  expiring  Nov.  4  1985,  when  railroad  becomes  the  property 
of  the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Bonds  are  subject  to  call  at  110  and 
Interest  on  any  Interest  day.  Pres.,  Robert  S.  Towne:  Sec,  C.  J.  NourseJr., 
82  Beaver  St..  New   York. 

PROVIDENCE  TERMINAL  CO.— V.  82,  p.  629,  693,  929,  1213,  1323. 


PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  m.,  of  which  5  m.  are  owned  jointly  with  Boston  & 
Providence:  branches,  7  miles;  total  owned,  51  miles;  From  July  1  1892, 
leased  for  99  years  at  10  %  per  annum  on  the  stock  to  the  N.  Y.  N.  H.  & 
Hartford. — (V.  63,  p.  1064.) 

QUAKERTOWN  &7EASTERN  RR.— Quakertown  to  Riegelsville,  Pa.,  15 
miles.  Stock,  $180,000,  all  outstanding,  par  of  shares,  $50.  Year  ending  June 
30  1905  gross.  $24,870;  net,  $7,022;  charges,  $9,330.  President,  John 
Jameson;  Sec,  Henry  S.  Funk;  Treas.,  J.  H.  Shelly,  Quakertown,  Pa. 

QUEBEC  BRIDGE  &  RAILWAY  CO.— V.  81,  p.  976;  V.  82,  p.  1497. 
QUEBEC  CENTRAL  RY. — V.  79,  p.  783;  V.  80,  p.  998;  V.  81,  p.  1175. 
QUEBEC  &  LAKE  ST.  JOHN  RY. — V.  82,  p.  281,  453;  V.  83,  p.  96. 

QUEBEC  SOUTHERN  RY. — Sorel,  Prov.  of  Quebec,  to  Noyan,  89  m.; 
St.  Lambert  to  St.  Francois,  with  branch,  55  miles  (former  South  Shore 
Ry.);  total,  144  miles.  Acquired  at  foreclosure  sale  In  Nov.  1905  by 
Delaware  &  Hudson.  In  Mar.  1906  It  was  proposed  to  apply  for  authority 
to  Incorporate  the  Quebec  Montreal  &  Southern  Ry.  to  take  over  and 
extend  the  road.     V.  82,  p.  510. —  (V.  81,  p.  1611;  V.  82,  p.  453,  510. 

QUEBEC  TERMINAL  &  RAILWAY  CO.— See  V.  71 ,  p.  603;  V.  77,  p.  38. 

QUEEN  ANNE'S  RR. — See  Maryland  Delaware  &  Virginia  Ry. 

"QUEEN  &  CRESCENT." — Includes  Cincin.  N.  O.  &  Texas  Pac,  Ala. 
Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vicks.  and  Vicks.  Shrev.  &  Pac. 

RAILROAD  SECURITIES  CO.— Organized  by  interests  identified  with 
Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stock,  com- 
mon, $10,000,000;  pref.,  4%  cum.,  $10,000,000;  outstanding,  common, 
$3,600,000;  pref.,  $2,000,000.  The  $8,000,000  present  issue  of  the  int. 
certificates  ($20,000,000  authorized)  are  secured  by  a  like  amount  of 
Illinois  Central  stock,  interest  at  a  4  %  cumulative  rate  being  payable 
if  received  from  dividends  on  the  shares  pledged,  the  stock  itseif  being 
deliverable  to  the  holders  of  the  certificates  at  maturity  unless  the  option 
to  call  at  105  is  meantime  exercised.  V.  74,  p.  937,  1039.  Dividends 
on  pf.  in  1902  to  Apr.  1906.  both  inclusive.  4%  yearly  (paid  A.  &  O.) 
On  common,  1st  div.,  3M%,  Dec.  29  1905. —  (V.  81,  p.  778,  1044.) 


RALEIGH  &  AUGUSTA  AIR  LINE  RR. 
RALEIGH  &  GASTON  RR. 


See  Seaboard  Air  Line  Ry. 


RALEIGH  &  CHARLESTON  RR. — Owns  Lumberton,  N.  C,  to  Marion, 
S.  C.,  41  m.  Successor  March  1  1906  to  Carolina  Northern,  foreclosed. 
V.  81,  p.  1241,1437.  Stock  authorized,  $850,000.  Extensions  to  Raleigh, 
N.  C,  and  Charleston,  S.  C,  were  reported  to  lie  proposed. 

Of  tile  bonds  (International  Trust  Co.  "I  Maryland,  trustee),  $350,000 
are  1st  mortgage  prior  lien  is  and  $1,000,000  consols,  the  first  ten  coupons 
on  the  latter  to  be  paid  in  cash  up  to  -1"„  as  earned,  the  balanc  in  ten  year 
6%  Interest-bearing  scrip,  with  Interesi  payable  sem  bject 

to  call  at  par.  Of  the  consols  $350,000  an-  reserved  to  retire  the  prior 
liens  and  S  150,000  for  extensions  and  Improvements.      V.  83,  p.  97. 

Year  ending  June  30  1905  (old  co.)  .  cross,  $46,446;  net ,  $1 1  ,250;  total  de- 
ductions, $33,456.  Pres.,  John  Skelton  Williams,  Richmond,  Ya.;  See. 
&  Treas.,  C.  T.  Williams. — (V.  82,  p.  629;  V.  83,  p.  97.) 

RALEIGH   &   SOUTHPORT  RV.— Opel  \\  C.  to  Fayettc- 

vllle.  <;  i  miles,  incl.  2  m.  or  trackage;  extension  Lllllngton  to  FayettevUle, 
30  m..  being  completed  July  1906.  Successor  .June  i  1905  to  Raleigh  & 
Cape  Fear  RR.  V.  80,  p.  2400.  Stock  authorized,  $10,000  per  mile. 
Consols  (see  table  aboeel  arc  limited  to  $.s.(iuo  per  mile  'ofwhli  h  SI  ,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cap  River, 

Of  the  bonds,  $167,000  are  reserved  to  retire  the  old  bonds.  V.82.  p.  929. 

EARNINGS. — 12  mos., 11905-06 Cross,   $64,282:    net,    $25,857 

July  1  to  June  30.       J1904-05. ..Gross,       19,637;    net,      16,210 

Year  ending  June  30  1905,  gross,  $49,638;  net,  $10,211.  In  1903  04, 
gross,  $50,142:  net.  $21,652;  charges,  $9,199;  bal.,  sur.,  $12,453.  Pres.. 
John  A.  Mills:  Sec.  &  T'eas.,  F.  T.  Ricks.  Office.  Raleigh.  N.  C. — 
(V.  80    D.  2400;   V.  82,  p.  929.) 

RALEIGH  &  PAMLICO  SOUND  RR.— V.  80,  p.  1363;  V.  81.  p.  1101. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick.  N.  J.,  13 
miles:  branches.  7  miles:  total.  20  miles.  Stock  authorized.  $1,000,000: 
Issued,  $400,000;  par,  $100.  Dividends  paid  In  1902-03  and  1903-04. 
4%yearly;  In  1904-05.  4H%.  Year  ending  June  30  1905,  gross,  $137,757; 
net,  $49,945;  other  Inc.,  $11,990:  Int.,  taxes,  etc.,  $23,629;  dividends 
(4^%).  $18,000;   surp.,  $20.306. —  (V.  77,  p.   2340.) 

READING  BELT  RR.— Belt  railroad  7.4  m.  In  length  around  Reading. 
Pa.,  opened  May,  1902.  V.  71.  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and   1    ,,  on  stock. —  (V.  7-1,  p.  1090.) 

READING  &  COLUMBIA  RR. — Owns  Columbia  to  Sinking  Springs. 
J'a.,  40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Chlckles, 
6  miles:  total  operated.  60  miles.  Stock,  $358,373  'par.  $50),  of  which 
$788,200,  together  with  $193,000  1st  mtge.,  $35,000  2d  mtge.  and  $1,000.- 
ooo  debentures,  are  owned   by   Heading  Co.,  all   except  $3,1  and 

$158,000  2d  mtge.  being  deposited  under  its  general  mtge.     Year  1904  05, 

gross,     $333,591:    net,     $131,940-    eharges     $122,584.       (V.     78       p.     1908.) 

READING  COMPANY— PHILADELPHIA  &  READING  RV.—  (Sec 
Map.)  The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  great  an- 
thracite coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.-|n 
the  Schuykill  region.   Pennsylvania,  a  ring  at  Phila- 

delphia, extending  to  1 1  a/el  ton  and  Willlanisport  on  the  north 
to    Harrlshurg,    Sblppensburg    and    Gettysburg    In    Pennsylvania    and    Wil- 
mington. Dei. ,  on  the  south;  also  east  City 
and  Cape  May,  on  the  Atlantic  Ocean,  and  to  tidewater  at  Por'.  Reading 
on  New  York  harbor,  viz.: 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 
of 


Date 
of 


Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Where  Payable,  and  by 

Whom. 


Bonds — Princi- 
pal,   When  Due. 
■    Stocks — Last 
Dividend. 


Portland   &   Rumford  Falls — Stock 

Consol  (now  first)  mortgage  $1,000,000  gold._OB.c* 

Plain  boiuls  sinking  fund  gold  §350.000. C 

Collateral  trust  bonds  5500.000 

Portland  Union  Ry  Sta — 1st  M  Ser  "A"  &  "B"  guar  s  f 
Port  Reading— 1st  M  gold  guar  by  old  P  &  R.PeP.c'&r 
Potomac    Valle> — See   Western   Maryland. 

Potosi  &  Rio  Verde — 1st  M  $15,000  p  m  s  f Mo.c* 

Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven   & 

Providence   &   Worcester — Stock   (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V63.  p  1064)  _c* 
Quakertown  &  Eastern — First  mortgage  gold _.  OuP.c* 

Railroad   Securities — Stock  common  $10,000,000 

Preferred  stock  4%  cumulative  $10,000,000 

111  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105.  _  Us 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboard 

Raleigh  &  Charleston — 1st  pr  lien  bds  g  red  text c* 

Consol  M  bonds  $1 ,000,000  gold  red  text c* 

Raleigh  &  Southp — H  &  C  F  1st  M  $310,000  gold.K.c* 

Equipment  and  Improvement  mortgage  gold 

Raleigh  &  Southp  cons  mortgage  $2,000,000 K 

Raritan  River  RR — first  mortgage  gold c 

Reading  &  Columbia — First  mortgage  (ext  In  1882)  _c* 
Second  mortgage  coupon  (extended  in  1884  &  1904)  c 

Debentures c 

Reading  Belt — 1st  M  gold  $750,000  gu  p  &  1  (end)  GP  c* 

Reading  Company — Common  stock 

First  pref  stock  4  %  non-cumulative 

Second  preferred  stock  4  %  non-cumulative 

Gen  M  $135,000,000  g  s  i  not  subj  to  call_.Ce.c*&r 

,    Jersey  Cent  coll  tr  M  g  red  105 PeP.c*&r 

■Wilm  &  Northern  stock  tr  ctfs  gold  red  at  105-GP.r 

■Car  trusts  $252,000  semi-annually 

■Car  &  marine  trusts  $200,000  semi-annually GP 

•Equipment  trust  Series  C  gold  $87,000  semi-ann 

do         do       Series  D  gold  $156,000  seml-ann.. 


641  1896 
...  1897 
___  1904 
...  '87-'89 

21     1891 

40  1898 
&  Ha  rtford 
Hartf  ord. 

51     

SI  |    1897 
15     1897 


...     1902 
Air  LI  ne  Ry. 
41     1906 


41 
32 
32 


40 
Y.  4 


1900 
1903 
1904 
62!  1905 
20  1889 
40  1862 
1864 
1877 
1900 


T.xt. 


1897 
1901 
1900 
1899 
1901 

1902 


$100 
1,000 
500  &c 
500  &c 
1,000 
1,000 

1,000 


100 
1,000 
500 
100 
100 
1,000 

200    &c 

200    &C 

1,000 


1,000 

100   &c 

1,000 

1,000 

1,000 

50i 

50 

50 

1,000   &c 

1,000 

1,000 

"~  Y.666 

1,000 
1,000 


$2,000,000  6  In  1905 
992,000  4  g 

350,000  4  g 

500,000  4 

300,000  4 

1,500,000  5g 


Portland,  Me. 


June  15  '06   1H 


487,000 


6g 


3,500,000        10 
1,500,000  4 

180.000!         5  g 
3,486,420  See  text. 
1,936,900  4  In  1905 
8,000,000  4  g 


N  Old  Colony  Trust,  Boston  Nov    2   1926 
A  Boston  and  Portland  Aug    1    1927 

A  Portland,  Me,  Feb     1    1934 

J  Portland,  Me,   &  Boston  July '27-Jan '29 
J  Philadelphia  Jan  1941 

O  82  Beaver  St,  New  York  Oct     1   1918 


350 

200 

137 

30 

300 

400 

650 

350 

1,000 

750 

70,000 

28,000 

42,000 

70,330 

23,000 

1,295 

576 

1,400 

609 

1,248 


0001         4  g 
000  See    text 
000         5  g 
000  6  g 

000  5  g 

000  5  g 

000  5 

000  4 

000:         6 
000i         4  g 
000  4  In  1906 
000  4  in  1905 
000  4  in  1905 
000  4  g 

000  4  g 

000  4  g 

000  4  g 

000  414  S 

ooo       Ay2  g 

000         4Ke 


Q — M     Office,  Providence  'June  30  '06   2M 

A     &     O  Hospital  Tr  Co,  Prov.R  I  Oct      1    1947 
J      &     J  Quakertown,  Pa.  Jan     1    1927 

See  text. Dec  29  '05  3, MS  % 

A     &     O Apr  11906  2% 

J      &     J  Office,   120   B'way,   N   Y  Jan     1    1952 

A  International  Tr  Co,  Bait  Feb     1   1956 
A  do  do  Feb     1    1958 

S  Knickerbocker  Tr  Co,  NY  Mar    1    1943 


&     D 
&     J 


New  York 

New  Jersey  Title  G  &  Tr 

Phlla  &  Read  RR,  Phlla 

do  do 

do  do 

Reading  Term  Bldg,  Phil 

J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 


Girard  Trust  Co,  Phlla 
Drexel  &  Co,  Phila 
Reading  Term  Bldg,  Phil 
do  do 

do  do 


June 

Jan 

Mar 

Sept 

Dec 

Sept 

Aug 

Sep 

May 

Jan 


1965 
1939 
1912 
1912 
1917 
1950 
1   1906   2% 
10    '06    2% 
10   '06   2% 
1    1997 
April  1    1951 
When  drawn 
To  July  1907 
Sept  1906-1909 
Nov'06-Nov  '09 
To  Aug  1910 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  &c.,  and 

branches .129.18 

Lebanon  Valley  branch 59.22 

Lebanon  &  Tremont  branch..   65.28 
Mahanov  &  Shamokin  branch.   59.86 

Schuylkill  &  Susq.  branch 53.37 

West   Reading  branch 1.86 


Leased  Itnes — (Con.)  Miles. 

Wilmington  &  North.  RR.*..  88.4 
Phlla.  &  Reading  Term.  RR.  1.3 
Reading  Belt  RR... 7.4 

Tot.  leased  (2d  track  278.3) .646.4 
Entire  stock  owned — 
Chester  &  Delaware  RR 
|  Rupert  &  Bloomsburg 


5.3 
1.6 
6.3 
9.9 


Total  (2  tracks.  182  miles)  .368.77  |  Middlet'n  &  Hummelst'n  RR. 

Lines  leased — (See  each  Co.) .  I  Tamaqua  Hazleton  &  N.  RR. 

Colebrookdale  RR 12.8 1      Controlled— 

Pickering  Valley  RR 11.2  |  Central  RR.  of  New  Jersey. ..   640.4 

East  Pennsylvania  RR.* 35.4  |  Reading  &  Columbia  RR.* 39.6 

Allentown   RR.* 4.5|Lebanon  &  other  branches —      13.8 

Little  Schuylkill  Nav.  &  RR.*  31. 5  |  Read.  Marietta  &  Han.  RR..        6.4 


Mine  Hill  &  Schuy.  Haven*. 
Mt.  Carbon  &  Pt.  Carbon  RR.* 
Mill  Creek  &  Mine  H.  RR.*.. 
Schuylkill  Valley  Nav.  &  RR.* 

East  Mahanoy  RR.* 

Shamokin  Sunbury  &  L.  RR.* 
Phila.  German.  &  Nor.  RR.'. 
Chestnut  Hill  RR.*. 


42.0|North  East  Penn.   RR.* 25.9 


2.5|Phlla.  &  Chester  Valley  RR.*. 
3.8 1  Atlantic  City  RR.  &  branches* 
11. 0|  Cape  May  Del.  Bay  &  Sew.  Pt. 


10.9 
31.3 
29.9 

4.0 


Catawissa    RR.* 103.0 

Norristown  June.   RR 0.4 

Norrist.  &  Main  Line  Conn 0.8 

North  Pennsylvania  RR.* 86.5 

Delaware  &  Bound  B.  RR.*..  33.8 

Schuylkill  &  Lehigh  RR.* 46.9 

Phila.  Har.  &  Pitts.  RR.* 47.1 


Ocean  Street  Pass  Ry 

Catasauqua  &  Fogelsv.  RR 

Gettysburg  &  Harrlsburg  Ry.* 

Perkiomen     RR.*. 

Phil.  Newtown  &  N.  Y.  RR.*. 

Port  Reading  RR.* _.     21.2 

Stony  Creek  RR 10.1 

Philadelphia  &  Frankford  RR*       2.6 
(•See  this  company.) 


23.9 

167.6 

6.9 

1.5 

29.5 

34.1 

38.3 

21.7 


Total  controlled 1,106.5 

Total  system  July  1905  (2d  track,  785.2  miles) 2,121.7 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators  and  accommodations  for  several  trans-Atlantic 
steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of  New  Jersey  was 
acquired  (V.  72.  p.  86,  340.  392,  676;  V.  73,  p.  847). 

STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  jointly  In  virtual  control,  having  acquired  In  1903-04  over 
$60,000,000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
Stock.      V.  76,  p.  102;  V.  77,  p.  350;  V.  79,  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
first  preferred  and  one-half  common  stock.     See  V.  64,  p.  709. 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  in  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c,  of  the  old  Phlla.  &  Reading  RR.  Co.; 
also  the  (20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
Ilu.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co.  The  right  to  mine 
coal,  given  by  the  charter.  Is  protected  by  the  State  Constitution  of  1873. 
See   V.  82,  p.   393. 

PROPERTY  OF  READING  COMPANY. 

Hallway  equipment  leased  to  Ry.  Co ._ 

a ppurt.  to  RR.  (ami.  revenue  about  $175,000)  _ 

Colliers  and  barges  leased  to  Ry.  Co.  for  $1 15,000  yearly 

■  I  and  new  equipment 

Phlla.  &  Heading  By.  stock  $20,000,000  and  bonds  $20,000,- 

000  par. 

delphla  &  Heading  Coal  &  Iron  stock  at  par 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000) 

Mtges.  and  ground  rents  at  par  (not  under  '96-97  mtge) 

Ini.  In  Phila.  A  Heading  Coal  &  Iron  above  securities  owned.. 
Claims  against  other  companies,  &c 

Total  July  1    1905  (  ee  V.  81,  p.  983) $257,906,682 

PROPERTY   OP  PHILADELPHIA  &  READING  COAL   &  IRON  CO. 

Coal  lands  owned,  91,640  acres,  with  Improvements $72,738,715 

Coal  lands  leased,  7,323  acres. 

d,  (659,965;  New  York  and  Eastern  depots, 
$707,002;  d<  pots,  $489,421;  coal  on  hand  and  other 
en.  8,145;  depletion  fund,  $944,976 10,357,509 

Stoek-  and  bond,  of  companies  controlled,  nearly  all  of  which 

are  collateral  foi  '  eati id  prior  to  1896. 0,672,1.17 

Stocks,  bonds  and  mortgages 889,965 


$22,594,610 

17,417,86(1 

2,586,609 

9,303,222 

40,000,000 
8,000,000 

73.4  15,586 
373,395 

79,185,760 
6,079,638 


.  per  books,  June  30  1905 $93,608,326 

'  oi la  1  ere                 !  ind  bonds,  $1  ,.'120,000,  and  current 
liabilities,  $1,984,121;  total $3, 304, 121 

SINKING  FUND.     Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stoek.  an  amo  1   be  paid  slmultaneou  ly  to  Che  trustee  equal  to  6 

cents  per  ton  on  all  coal  mined  bs  the  Coal  &  Iron  1  ompany  during  the  pre 
ceding  year,  if  thi  lend    so  declared  exceeds  thai  sum; 

otherwise  such  U  equal  the  dividends  so  declared.    Under 

this  provision  general  mortgage  li  (no1  callable)  were  purchased  and  can- 
celed as  follows:  In  \leh.  1900,  $433,000;  In  1901,  $891,000;  1902,  $448,- 
000;  1903,  $253,000;  1904,  $495,000;  In   Mch.   1905,  $448,000. 

DIVIDENDS    -Parol    1900.    1901.    1902.    1908.    1904.    1905,      1900. 

1  1  pref<  rred    8  4  .1  4  4  4  4 

2d  preferred    0  0  o  1  j^       4  4       May,    2 

1  ommon.. ..         .-         ..       None.  Below.      4 

First  dl  v.  on  common  1         ,  paid  Feb.)  1900;  lug.,  2%,     V.  80,  p.  2622. 

BONDS.  — The  General  Mortgage  1    (abstrai  1  V.  64,  p.  613),  are  secured 
I  piedgi   of  all  properties  and  securities  ombrat  ed  In  the  reor- 
ganization, and  also  all  oilier  property  acquired  1  by  use  or  the 
new  bonds.     The  mtge.  is  also  subject  only  to  the  bonds  lor  which  reserva- 


tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned,  including  the  Phila.  &  Reading  Ry.  Co.  proper,  365  m.;  various 
leasehold  lines,  635  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  04, 
p.  613,  709.  Of  the  $185,000,000  4s  of  1897,  $51,206,000  were  in  July  1906 
reserved  to  take  up  undisturbed  bonds  and  $8,000,000  for  construction, 
equipment,  &c.,  at  not  over  $1,5011,00(1  per  annum;  of  the  Issue  $'.',957,000 
had  been  canceled  by  the  sinking  fund  and  $2,507,000  of  the  bonds  issued 
had  not  been  sold.     V.  77,  p.  2099. 

Improvement  mortgage  6  %  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4  %  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470;  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4  %  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.     V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4  %,  p.  &  I.  being  guar,  by  the  Reading  Co., 
and  sink,  fund  reduced  to  $30,000  yearly.      V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  Is  payable  after  10  years  from  date  in  20 
annual  Instalments,  to  secure  which  $500,000,  bearing  interest,  has  been 
deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  instalments. 
See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.  758.  In  Jan.  1906 
made  an  agreement  with  the  city  of  Philadelphia  for  removal  of  grade 
crossings,  the  city  to  contribute  one-half.     V.  81,  p.  1437;  V.  82,  p.  281. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  arc 
secured  by  deposit  of  $14,500,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,213,800  stock  outstanding,  $1,495,000  Perkiomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stoek  of  the  Central  Co.  They  are  sub- 
ject to  call  (since  Apr.  1906)  on  any  interest  day  at  105  and  interest,  on  60 
days'  notice.     .See  abstract  of  mortgage,  V.  72,  p.  487;  V.  73,  p.  847. 

The  Wilmington  &  Northern  stock  trust  certificates  are  secured  by  deposit 
of  $1,495,000  out  of  $1  ,500,000  W.  &  N.  Stock.      V.  72.  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200,000 
ear  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives,  1,000  steel 
coal  and  500  gondola  cars,  500  box  cars.  They  are  additionally  secured 
by  $833,000  of  the  general  mortgage  4s,  which  may  be  withdrawn  as  the 
car  trusts  are  paid  off.  V.  72,  p.  822.  Real  estate  mortgages  and  ground 
rents:      Reading  Co.,  $1,346,672;   Phil.    &   Reading  Ry.,  $257,069. 

LATEST  EARNINGS.— From  July  1  to  May  31  (11  mos.)  results  were 

P.&R.Ry. Coal  &  Iron Read.  Co.     All  Cos. 

11  mos.  to  Gross.  Net.  Gross.  Net.  Net,       total  net. 

May  31. 

1905-06. 

1904-05. 


Net. 
$  $  $  $  $  $ 

36,959,117  14,020,798  30,769,300  1,549,553  1,411,695  16,982  047 
34,004,155  15,461,892  33,363,716  2,379,111   1,276,301  19,117.305 
Charges  all  companies  1 1  mos.  1905  06,  $9,553,500;  balance,  sur. ,'$7,428, 547 
do  do         1904-05,    9,724,124;  balance,  sur.,    9,393,131 

ANNUAL  REPORT.— Report  for  1904-05  was  given  at  length  in  V.  81, 
p.  970,  978,  1170.      See  also  editorial  p.  946. 

Years  ending  June  SO.  1905.  1904.  1003. 

Railway  company — Receipts $37 ,495,719      $34,939,396      $32,429,791 

Expenses  (lncl.  renewals,  &c.)..   20,490,786  21,148,592  20,593,263 


Net  earnings 

Coal  &  Iron  Co. —  Receipts. 
Expenses 


...$17,004,933 
...$36,099,420 

...    35,827,507 


$13,790,804 

$35,251,174 

3  i, ol  8, 724 


Net  earnings 

Reading  Co. — Net  Income 


$271,9  13 
6,966,019 


$1,232, -150 
0.849,685 

$21,8   2,938 

14,589,3(17 


Net  earnings  all  Cos ...$24,212,855 

Fixed  charges  and  taxes 14,683,967 

Surplus    $9,558,888  $7,283,631 

Accumulated  surplus... $19,696,353  $14,406,456 

Dividends  on  1st  prof  (n  1,120, 1  (in  ,120,000 

Dividends  on  2d  prcf .  (4)1 ,680,000  (3  j^)  1,470,000 

Dividends  on  common (3^)2,150,000  


$11  ,836,528 

$23,279,241 

22,131,248 

$1,147,993 
6,431,711 

$19,416,232 
14,465,222 

$4,951,010 
$9,357,623 

(■1)1,120,000 


Surplus  end  of  year  (all  COS.). .$14,445,353       $11,816,456  $8,237,623 

OFFICERS.  -Pres..  George   F,    Baer;   V.-P.  and  Sec.  W.   R.  Taylor; 
Treas.,  Richard  Toll;  Comptroller,  George  Zlegler. 

Directors.-   Joseph   S.    Harris,    George    I.    Baer,    Henry   C.    Frlck,    E.   T. 

Stotesbury,    Henry    \.    i>n    Pont,    Henrj    P.    McKean,   Samuel    Dickson, 

Charles  Steele  and    II.    MeK.   Twotnbly.      Office,    Reading  Term.   Building, 

Philadelphia.— (V.  82,  p.  220,  281,  308;  V.  83,  p.  97.) 

RENSSELAER  A  SARATOdA  RR.— (See  Map  Delaware  &  Hudson.)  — 
Embraces  102  miles,  viz.: 


Hi), hi  owru  ii                            Miles. 
Troy  to  Lake  Ohamplaln  — 70 

1 .1  iisril 

Troy  to  Waterford  Jot.,  <fcc 14 

Schenectady  to  Bauston 15 


Leased  [Continued) —  Miles. 

Fl .  Edward  to  Caldwell 16 

\  erraoni  line  to  Oat  1  leton,  vt 7 

Bi  Idge,  \.  ">  .,  to  Rutland, 

vt 62 


LEASE.  -Leased    in    perpetultj  March  1  1  sr  1  to  the  Delaware  &  Hud- 
son, which,  June  1901,  owned  $800,000  ol  stock;  rental,  8  98  <>n  the  stock 

and  Interest  on  bdnds.      (.uaiant  \    on  StOok,   V.  36,  p.  773. 

Year —               cross.          Net  ;  1.       Rentals.  Bal.,  Ctf. 

1908-04     $8,202,260                                         $1,076,321  $603,063 

1902-08.    ---        3.299,118                 701,238                      .,977  284,744 
—  (V.  73,  p.  337;  V.  71.  p.    1088;   V.                        .  1147.) 

RICHMOND  PRBDERICKSBURd  &  PO  rOMAC  RR.— Owns  from  Rich- 
mond, Va.,  to  (Juantlco,  79  miles;  James  River  branch,  3  m.;  leases  Con- 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds, 


Reading  Company — (Concluded) 

Old  Phila  &  Read  RR — Bonds  Underlying  General 
Delaware  River  Terminal  purch  money  M  gold-.c* 
Delaware  River  Term  ext  purch  money  M  gold-.c* 
zFlrst  M  ext  In  '60  Phila  to  Pottsvllle  $  &  £..c&r 

zMortgage  loans  of  1844,  1848  and  1849 c.&r 

zMortgage  loan  of  1857  convertible c 

zMortgage  loan  of  1868  gold  extended  In  1893. .c&r 
zConsol  mortgage  ($8,162,000  are  gold  6s)._FP.c&r 
zlmp  Mgold  ext  In  '97  (See  V  65,  p  870)  g.PeP.c&r 
zConsol  mortgage  5s  ext  In  1897  (V  65,  p  278)  ..c&r 

zTermlnal  mortgage  gold  (see  V  64,  p  85) c*&r 

zPhUadelphla  City  Subway  Loan  guar  $3,000,000.. 
z  Philadelphia    &    Reading   Coal    &    Iron — 

zCol  s  f  gold  loan  (RR)  guarp  &  (extended  In  1902 
Rensselaer  &  Saratoga — Stock  8  %  guar  D  &  H  (end) 

First  mortgage  consolidated  Interest  rental c*&r 

Richmond  Fredericksburg  &  Potomac — Common  stock 
•  Dividend  obligations  (same  dlv  as  common  stock) 

Stock  guar  7%  except  $19,300  guar  6%. 

Consolidated  mortgage  $500,000  gold Ce.c*&r 

General  mortgage  $4,000,000... 

Rich  &  Meek— 1st  M  $315,000  gold  (V  69,  p  391). ..c 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich- Wash  Co — Coll  trust  gold  guar  red  105._N.c*&r 

Rio   Grande  Junction — Stock 

First    mortgage   gold   guaranteed Ce.c* 

Rio  (irande  Sierra  M  &  Pac — 1st  M  g  $20,000  p  m..Ce 
Rio  Grande  Southern — First  mortgage  g  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande. 
Rochester  &  Genessee  Val — Stock  6  %  rental  Erie  RR 

Rock  Island  Co — Common  stock  $96,000,000 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds — See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 
Note — General  mortgage  of  1897  requires  that  the  R 
y  Only  $16,000  are  3s. 


Mortg  age  of 
1892 
1892 
1843 

'44-'49 
1857 
1868 
1871 
1873 
1882 
1891 

'94-'98 


94 
94 

148 
254 
325 
327 


192 
79 


82 

"5i 


62 
156 
180 

18 


— StL 
eading 


1892 
1871 


1890 
1903 
1898 

1903 

1889 
1897 
1890 


ouls  & 
Co  an 


Size,  or 

Par 

Value. 


1897. 
$1,000 
1,000 
$  &  £ 

1,000 

500  &c 

1,000 

200  &c 


500  &c 
1,000 


1,000 
100 

1,000 
100 
100 
100 

1,000 


1,000 

1,000  &c 

100 

1,000 

1.000 

1,000 

100 

100 

100 

San  Fran 

d  Readln 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
| ,  Stocks — Last 
Dividend. 


$500,000 

809,000 

1,512,700 

954,000 

79,000 

2,696,000 

18,811,000: 

9,363,000 

5,766.500! 

8,500,0001 

2,443,500  y  3  &3H 

1,290,000         4g 
10,000,000  8 

2,000,000         7 
1,316,900  9  in  1906 
1,072,000  9  in  1906 
500,400  8H  In '05 


5g 

M 

5g 

J 

6 

J 

6 

lJ 

4H 

J 

5g 

A 

6g  &7 

J 

4  g 

iA 

4g 

M. 

5g 

< 

& 
& 
& 
& 
& 
& 
& 
& 
& 

Q— F 


N  Guaranty  Trust  Co,  Phila 
J  do  do 

J  Philadelphia  and  London 
J  Reading  Term  Bldg,  Phil 
J  do  do 

0|  do  do 

D  do  and  London 

O  Reading  Term  Bldg,  Phil 
S!  do  do 

Prov  Life  &  Trust,  Phila 
..City  Treasury 


May  20  1942 
July  1  1942 
July  1  1910 
July  1  1910 
July  1910 
Oct  1  1933 
June  1  1911 
April  1  1947 
Mar  1  1937 
May  1  1941 
To  1921 


500,000 

2,300,000 

315,000 


8,500,000  4  g 

2,000,000  \\i  in  06 


4H  g 

3H 

4g 


2,000,000 
2,000,000 
4.510,000 


5g 
6g 
4g 

6 


F  &  A  Reading  Term  Bldg,  Phil  Feb  1   1932 

J  &  J  Del  &  Hudson  Co,  N  Y  July  2  1906  4% 

M  &  Nj  do  do  May    1   1921 

J  &  J  Philadelphia   &   Rlchm'd  July2  '06  4  }*  % 

J  &  J  do  do  IJUly2  '06  4>^% 

M  &  Nl  do  do  May  1906  4^  % 

A  &  OiN  Y,  Phila  or  Richmond  April  1   1940 

A  &  0,N  Y,  Phila  or  Richmond! April  1   1943 

M  &  NJ  P  Morgan  &  Co  Nov    1   1948 


555,200 

89,448,800 

48,956,800 
Cisco  RR,  C|hlc  &  E  I 
g  Coal  &  Iro  n  Co.  sha 


See  text. 


J      &    D  New  York  Trust  Co,  N  Y 

Yearly    JMaitland,  Coppell  &Co  1 

J      &     D  1    52  William  St,  N  Y  ] 

J      &     J  Company's  office,  N  Y 


June  1   1943 
March  "06  4  X  % 
Dec    1   1939 
July   1   1917 


J      &     J  Maitl'd,  Coppell  &Co,NYl July   1   1940 


J      &     J  Erie  RR  Co,  New  York 

Checks  mailed 

Q — F  do 

ill  no  Is,  &  c. 

U  be  resp  onslble  foriall  old.bonds  m 


July  1906  3% 


Nov  1  1905  1  % 
arked  z  above 


nection  RR.  in  Richmond,  1.25  m.;  total,  83  m.;  being  double-tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8  %  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  Richmond-Washington  Co.  (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  and  "union"  line  of  that  company  has  been 
operated  by  Rich.  Fred.  &   Potomac  officials  since  Nov.  1  1901.  V.  74,p. 149. 

DIVS.   on  stock   and  \  '94.  '95.  "96.  '97.  *98.  '99.    '00-04.  '05.    1906. 
dlv.  obligations %J6^       7       7     6  J*     7       7    8  y'rly      9  9 

BONDS.— Of  the  gen.  3Hs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  improvements  (of 
which  $2,300,000,  outstanding,  Is  owned  by  Richmond- Washington  Co.  and 
pledged  under  its  mtge.  V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4Hs  at  maturity.   See  V.  77,  p.  2388,  2391. 

EARNINGS. — 10  mos. ,11905-06 Gross,    $1,377,229;    net,    $478,922 

July  1  to  Apr VI  30.      J1904-05 Gross,      1,225,709;    net,      388,176 

REPORT. — Report  for  year  ending  June  30  1904  was  In  V.  80,  p.  159. 
In  1904-05,  gross,  $1,598,189:  net,  $545,374;  other  Income,  $9,448;  charges, 
$113,567;  dividends,  $257,535;  extraordinary  expenditures,  $100,000:  bal., 
sur.,  $83,720.  In  1903-04,  gross,  $1,522,332;  net,  $500,831;  other  Income, 
$12,270.— (V.  78,  p.  769-  V.  79,  p.  2457,  ?748.) 

RICHMOND  &  MECKLENBURG  RR.— Keysville,  Va.,  to  ClarkesvUle, 
Va.,  31  miles.  Road  Is  leased  by  Southern  Ry.  Co.  for  50  years  from  Nov.  1 
1898  for  Interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,900  (par  $100),  of 
which  $300,000  owned  by  Southern  Ry.  Co. — (V.  71,  p.  1121.) 

RICHMOND  &  PETERSBURG  RR.— See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COMPANY. — Controls  a  "union"  line, 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles,  in  the  joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania.RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  & 
Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock; 
operation  began  Nov.  1  1901.  The  entire  road  Is  to  be  double-tracked. 
V.  75,  p.  78.      Dividends  in  1902,  3%;  1903  to  1905,  inclusive,  4  %  yearly. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  South  end  of  Long 
Bridge,  across  the  Potomac  River,  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11 ,000,000  authorized  Issue)  are  guaran- 
teed, jointly  and  severally,  principal  and  Interest,  by  the  six  roads  named 
above-  of  the  bonds,  $8,500,000  have  been  sold  for  double-tracking  and  Im- 
provements. V.  77,  p.  629,  695;  V.  78,  p.  584,  1393.  See  list  of  collateral 
and  form  of  guaranty.  V.  77.  p.  2391;  V.  81,  p.  1178.  Cal.  year  1905.  Int. 
on  Investments  and  deposits,  $381,743:  Int.,  taxes,  &c  ,  $281,409;  dlvs. 
(4%),  $106,800:  bal.,  def.,  $6,566.— (V.  81,  p.  1178.) 

RIO  GRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grand  Jet.,  62  miles.  This  Is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30  %  of  gross  earnings,  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  prln.  and  Int.  First  dlv.,  1898,  80cts.;  1899,  $1  20; 
1900,  $1  96;  1001,  $3  75;  1902,  $4;  1903.  $3  90:  1904,  $4  25:  1905,  $3  75; 
$4  25.  Year  1904-05,  gross,  $619,381;  rental,  $185,812. — (V.  78, 
p.   2385.) 

RIO  GRANDE  RR— V.  81,  p.  212,  1666. 

RIO  GRANDE  SIERRE  MAORI:  &  PACIFIC  RR.—  Organized  In  Mexico 
In  1806  Incorporated  In  N.  Y  .  State  In  June  1897,  being  completed  from  Clu- 
dad  Jim  '  /  .i.i  San  Bias  Mountains  Lake.  Gii'man,  Sablnal  and  San  Pedro 
mining  region  to  Terraias.  162  miles.  In  Oct.  1904  the  road  was  sold  to  W. 
C.  Greene    Pn  Ireene  Consolidated  Copper  Co.'  and  associates,  con- 

lon  Erom  Terra7as  to  Deldrlck,  135  miles,  being  suspended 

In  June   1905        V.  70.  p     1462,  2086,  2458;  V.  8(1.  p.  1112.    Capital  stock  is 
13, '  20,000  ($20,000  per  m.)  and  bonds  arc  authorized  at  $20,000  per  rpl'c. 

.1.  '..lies,  24  Broad  St.,  N.  Y.  —  (V.  80, 
p.    1112.) 

RIO   GRANDE   SOUTHERN   RR.— '.See  Map   IHnver  <t   Rio  Gran-le.)  — 
row  gauge  road  Rldgeway,  Col  .  southerly  to  nurango,  162  miles. 
and  branches,  ih  m.  Stock,  $4,510,000,  Nov.  L5  1905  $3,158,200  owned  by 
A  Rio  'Jr.   Sec  V.  63,  p.  404.    Mtge.  abstract,  V,  54.  p.  163.  and  appll 
cation  to  .v.  y.  Stock  Exchange  In  v.  54,  [>   446.  Of  tne  bonds,  $2,277,000 
arc  guaranteed  t>y  IJ.  \  R.  O,   V.  70,  p.  701     Sec  guaranty,  V.  70,  p.  1295, 
month.,  end!  31: 

.x<t  OW 

i  (0         $8,. 
80  1 

Fo  386 

.'<!■     $u»H.n:>() nurp'us  for  year,  $14. (ids 
9  13  8192,010.  — (V   71  ,  p.  389.) 

RIO  ORANDE  WESTERN  RR.-  Sec  Denver  &  Rio  Grande  RR. 

ROCHES!  ER  &   ("I    NBSSBB   V  ALLI.  Y  RR.       Avon  to  ROQDMter,    \.   Y. 

in  miles     Leaned  July  l  H7i  in  perpetultj  t>   B'le  Ry     Rcnta'.,  in  ui2. — 
r9    p.  2488  ) 

ROCK  Island  CO.— (Acs  Mapt,  page%  1 16    1 17.)— Incorporated  In  New 
in  July  80  I  902  and  ai 
(8145,000  000)  of  lb*  Cbtca  Is'and  <v  Pacific  Railroad  (new  com 

o  ••  bonds,  together  with  ti  land  I  o  .  were 

d  In  exchange  for  (11  86!  h    174.842,601     tockofCh'r    R,  t. 

&   I'ac    Railway — WhlCb  d     <  'I   per  plan  (V.  70.  p     1408,   1406),  lor 

:;'.) ";  ot  the  829,000,000  SI     Louis  &  Sai  ommon  stock, 

and    &   Pacific  1  PaclOi 

16;  V.  81,  p.  1238. 

maps,  Includes:    • 


For  1 1 
1  1  months,      r.r^ss. 
$510,  194 


cr,iir,ifi.  Balance, 

$iiiCi,hI8      BUr.$34,689 

198,060      BUr,    14,602 

net.  $206,984;  other  In- 

In 


MUes 
over 
ROCK  ISL  SYST.  ated. 
Ch.  Rock  Isl.  &  Pac. 6,705 
Ch.  R.  I.  &  El  Paso..     Ill 

Ch.  R.I.  &  Gulf 389 

St.  L.  K.  C.  &  C.  and 
K.  C.  R.  I 304 


.Vf.'Jes 

under 

cmstr' 

161 

41 

70 


Total 

♦?.!♦« 

age. 

6,866 

i52 

459 

304 


Total  Rock  Island  a7,509 


272       07.781 


Mile* 
FRISCO  SYSTFM.  oper. 
St.  L.  &  San  Franci«™  4,055 
Ft.  Worth  &  Rio  Grande  196 
St.  LSanF.  &  Tex.  &c.»142 
Chicago  &  Eastern  111..  947 
St.  L.  Mem.  ft  So.  East    681 


Total  Frisco 6,022 

•Includes  Paris  ft  Gt.  Nor. 

17  miles. 

331  miles. 


alncludes  leased  lines  &  trackage,  764  miles. 

The  Chic.  &  East.  111.  controls  Evansvllle  &  Terre  Haute, 
In  April  1906  extensions  of  the  system  were  arranged  from  Fort  Worth 
and  Dallas,  Texas,  to  Galveston,  Houston  and  New  Orleans.  See  V.  82, 
p.  870,  988,  and  Chic.  Rock  Isl.  &  Pac.  Ry.  and  St.  Louis  &  San  Francisco. 
STOCK. — Common  stock  authorized,  $96,000,000;  preferred,  $54,000,- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired,  and  the 
amounts  of  Rock  Island  Co.  stock  issued  therefor,  follow;  V.  76,  p.  1408 

Total  Total         — Rock  Isl.  Co.  issues. — 

issued.  acquired.        Common.        Preferred. 

Ch.  R.  I.  &  Pac.  Ry...   $74,842,600   $69,929,200   $69,929,200   $48,950,440 
St.  L.  &  San.  F.  com.stk.    29,000,000     28,881,900     19,495,283 


Total $103,842,600   $98,811,100   $89,424,483   $48,950,440 

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4  %  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5  %  for  1910  and  thereafter  to  1916,  inclusive,  and  there- 
after 6  %.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905,  both  Incl., 
1%  quar.  (Q.-F.);  none  since  to  July  1906.     See  V.  81,  p.  1793;  V.  82,  p.  49. 

BONDS. — As  to  Chicago  Rock  Island  &  Pacific  Railway  refunding  mtge. 
of  1904,  of  which  $25,558,000  was  sold  In  Nov.  1904,  see  that  company  and 
V.  78,  p.  228,  234:  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  &c,  V.  75,  p.  1157. 

EARNINGS. — For  results  of  operations  of  the  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
system"),  and  of  the  St.  Louis  <fc  San  Francisco  lines  ('Frisco  system),  see 
those  companies  In  this  Section;  also  the  Chicago  &  Eastern  Illinois.  The 
reports  of  the  co's  named  were  given  In  "Chronicle"  of  Oct.  21  1905. 

The  combined  Income  account  of  the  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1905  (see  report, 
V.  81 ,  p.  1 238) ,  is  as  follows: 

1904-05.  1903  04. 

Dividends  on  Chic.  R.II.'.&.P.  Ry.  stock  owned $5,481,123     $5,564,592 

Other  Income 28,877  64,817 


Total  Income $5,510,000 

Expenses  and  taxes $36,519 

Interest  onC.  R.  I.  &  P.  Railroad  bonds ..  3,647,373 

Dividends  paid  (4%) 1.950,210 


$5,629,409 

$56,924 

3.495.113 

1,947.608 


Balance  for  year 


def.$124,102  sur$ll'9,764 


-Chairman  of  Board.  B.  F.  Yoakum;  Pres.,  Robert  Mather; 
D.  G.  Reld.  V.-P.,  Ass't  Treas.  and  Ass't  Sec,  George  T. 


OFFICFRS.- 
Treas.  and  Sec. 
Hoggs. 

Directors — W.  B.  Leeds,  Wm.  H.  Moore.  D.  G.  Reld.  F.  L.  Hlne.  Geo.  G. 
McMurtry,  James  Speyer,  D.  G  Bolssevaln  and  Ogden  Mills.  New  York; 
R.  R.  Cable,  Robert  Mather,  James  H  Moore  and  John  .).  Mitchell,  Chicago- 
B.  F.  Yoakum,  James  Campbell,  St.  Louis;  H.  C.  Frlrk,  Pittsburgh.  I  a.- 
Geo.  T.  Hoggs,  Kast  Orange.  N,  J. 

Finance  Committee — Wm.   H.  Moore.  Chairman;  James  Spevcr,  Robert 
Mather.  D    G.  Held    I,  11.  Moore    F.  I..  Bine  and  B.  !•'.  Yoakum 
\<w  York  office,  71  Broadway.— (V.  82,  p.  281,  335,  870,  929,  988.) 

ROCK  ISLAND  &  PEORIA  RY.— Sec  Chic  Hock  Isl.  &  Pac.  Ry.  Teased 
by  the  Chic.  R.  I.  &  Pac  for  999  \  ears  from  June  1  1902  for  fixed  charges 
and  6%  on  the  stock,  the  C  R.  i.  .\-  P.  In  L908  acquiring  title  by  deed,  the 
V)  700  stock  unexchanged  for  Its  own  stock  being  guaranteed  dividends  at 
0  %  yearly,  payable  J.  &  J. 

ROCKPORD  UliLT  RY.— V.  80,  p.  2459 

ROME  &  CLINTON  RR.— Owns  road  'rom  Rome  to  Clinton.  N.  Y.,  13 
mile*.  Organized  in  L869  Leaved  In  perpetuity  In  isol  to  Delaware  a  Hud- 
son Canal  (now  I).  A:  ii.)  Co.  and  operated  bj  \ .  ~\  .  Ontario  it  Western, 

ROME  WATERTOWNI*  OO.DENSBI  RO  RR  —  (,s,,  Mav  V.   V.  Central 

■v-  Hud.  inr.  BR.)     owns  fri Falls  to  Massens  Springs,  N. 

v..  :iui  miles,  less  27  m.,  Richland  to  East  Oswi  d  from  the  Oswego 

&  Rome  lilt    and  Suspension  Bridge  to  Lewlston  Jot.,  '•)  n>.;  and  traokage  to 

Suspension  Bridge,  "  m.;  Richland  to  Home.  1 1  m  ;  branches  to  Cape  Vin- 
cent, Ogdensburg,  Pulaski,  Fulton.  &c  .  iki  m.;  total  owned,   u-i  miles 
Lease'    utlca  &  mack  River  Hit    i$i.i  10.000  .'i  12,223,000  Btoch  owned) , 
I't'ca  to  Ogdensburg    and  Clayton  branch,  150  m.:  Oswego  &  Rome  RR. 
($202,200  of  8214.000  i  tocli  owned  gars  Falls  Brancb  I 

:i  miles;  Carthage  Watertown  ft  Saoketts  Hart  or.  29  m.;  total,  629  miles 

LEASE,     in  1891  teased  during  corporate  existence  and  renewals  to  N.Y 
Central,  which  1  he  debt  and  guar.  5  %  on  stock;  guaranty,  sec  v.:>2 

p.  -ic.'s.      I  lilvcr  is  leased  In  perpetuity,  i  %  on  stock  guar- 

ed,     (V.  )8.) 

RUTLAND  RR.     ISee  Wopj  v.  Y  O,  a  11.  r.  RR.)-  Controls  Rutland 

CO.,  and  opi  0  nul    1  InlcagO, 

int h.  litis  Into  Mom  1  eal  over 

Quebec  Southern  ana  Canadian  Pad   c  and  to  Troy  and   Ubam  over    Bos- 

.   V    0.   ft   H     H     lilt.       V.75,p.   10 

RR.  I  \//\  Miles, 


v\  .  to  Ob 1 

1 ,    1     • 

nd,  Vt.,to(  hatham    \    if.  114 


ftc 18 

53 


ited 408 


July,  1906., 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Rockford    Belt — See   Illinois   Iowa   &   Minnesota. 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 
First  M  Water  &  R,  Rome  to  Cape  Vln  s  f  not  dr'n.c* 
Consol  M  (Int  only  In  gold,  $500,000  are  3>^s)..F.c 

Oswego  Bridge  Co  first  mortgage 

Syracuse  Phenlx   &  Oswego  first  mortgage Me 

Nor  &  Mont  1st  M  gold  $360,000  $10,000  p  m N 

R  W  &  Og  Term  RR  1st  M  gold  assumed c*. 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 
Utica  &  Black  Rlv  stock  7  %  perpet  guar  by  R  W  &O 
U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  l..Ce  c 
Rutland — Stock  cum  7  %  pref  (for  common  see  text) . . 
First  consol  mortgage  for  $3,500,000  gold. .  Us.c*  &r 
Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed.. Ce.c* 

Rut-Can  1st  M  gold  assumed  $1,350,000 OB.c* 

Bennington  &  Rutland — 1st  ref  M  gold  assum'dN  c'r 

Second  M  gold  assumed  subj  to  call  after  1901.  N-c* 

Chatham  &  Leb  Val  1st  M  $500,000  gold  p  &  1  guar.S 

Equipment  trusts  gold  maturing  $33,000  yearly 

Equip  trusts  $1,000,000  g  $100,000  yearly..  A B.c&r 

Ogdensburg  Term  Co  M  lnt  guar  s  f  $10,000  yearly 

Rut  Tr  Co — 1st  M  $1 ,000,000  g  gu  p  &  1  s  f  red  par.Q.c 

Rutland  &  Whitehall  RR — Stock  (no  bonds). 

St  Clair  Madison  &  St  Louis  Belt — See  Missouri  &  1111 
Sag  Tuscola  &  Huron — 1st  M  (J  guar  p  &  I  (end)  ..  N.c* 
St  Johnsb  &  Lake  Champl — 1st  M  ($1 ,328,000  gu)  g_C» 

St  Johns  River  Terminal — First  M  $2,000,000 N 

St  Joseph  &   Grand  Island  Ry — Com  Stock  $4,600,000 

First  preferred  stock  5  %  non-cumulative 

Second  preferred  4%  non-cumulative  $3,500,000.. 

First  mortgage  gold.. Ce.c*&r 

Equipment  notes  gold  due  $40,000  semi-annually.. 
St  Lawr  &  Adirondack  Ry — 1st  M  $800,000  gold. N.c* 

Second  mortgage  $400,000  gold.. N 

St  Louis  Br  &  Mex — 1st  M  $4,000,000  red  par.-SSt.c* 
St  Louis  &  Cairo — See  Mobile  &  Ohio. 


Miles 
of 

Road. 


97 
All 

~17 

13 

7 

28 

150 

150 

397 

120 

127 

43  H 

59 

59 

58 


Date 

of 

Bonds. 


7 

nols  B 

66 

131 


251 

"43 

43 

340 


1855 
1874 
1885 
1885 
1886 
1888 
65-'91 
68-'71 
1890 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


1905 

ridge 
1900 
1894 
1902 


1897 
1904 
1896 
1896 
1904 


Size,  or 

Par 

Value. 


$100 

100 

100  &c 

1  000 


1.000 
1,000 

100 
1.000 

100 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1  000 
1,000 


1,000 

100 

&    Belt 

1,000 

1,000 


100 
100 
100 
1,000 
1.000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$345 

10,000 

417 

9,576 

100 

175 

130 

375 

750 

1,103 

1,950 

9,057 

3,492 

4,400 

1.350 

500 

500 

500 

280 

710 

110 

400 

255 

RR. 

1,000 

2,500 

1,000 

4,600 

5,498 

3,500 

4,000 

210 

800 

400 

2,550 


360 
000 
800 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6X 

5 

6 
5  &3H 

6 

6 

5g 

5g 
5  g  &  7 

7 

4g 


600  See  text. 


000 
000 
000 
000 
000 
000 
000 
000, 

ooo! 

000 
700 

000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 


4H  g 

4g 

4g 

4H  g 

5g 

4g 

4«  g 

4>U  g 

4 

4  g 

6 

4g 

5g 
4 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


5  In  1902 


J      &     J 

Q— F 
M  &  S 
A  &  O 
F  &  A 
F  &  A 
A  &  O 
M  &  N 
Various 
M  &  S 
J      & 

& 

& 

& 

& 

& 

& 

& 

M     &    N 
A     &     O 

&     J 

&     D 


Q— F   15 


By  check,  Clinton,  N  Y 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

City  Trust  Co.  Boston 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank,  Troy 


jJuly  1906  3H  % 
Aug   15  '06  lyi 

1  ' 


Sept 

July 

Feb 

Feb 

April 

May 

May 

Mar 


July  1 
Jan  15 
July  1 
July 
July 
Nov 
Mar 
July 


1910 

1922 

1915 

1915 

1916 

1918 

1915 

'06   3H 

1922 

06  1^% 
1941 
1948 
1949 
1927 
1920 
1951 


iNov  1  1906-'12 
Oct    1906-1917 
July  1916 
Dec     1    1925 
May  15'06  1H  % 


F     &    A  New  York  Trust  Co  Feb    1   1931 

M    &     S  Company's  Office,  Boston  Mar    1   1944 
J      &     J  New  York  IJuly   1   1952 


&     J 


4g 

J 

& 

.1 

5g 

M 

& 

N 

5g 

.1 

& 

J 

6ff 

A 

& 

() 

5g 

M 

& 

N 

Central  Trust  Co.   N   YjJuly  15  '02  2H 


Central  Trust  Co,  N  Y      Jan     1   1947 
First  Tr  &  Sav  Bk.  Chic! Nov  '06-Mayi'09 


New  York  Trust  Co,  N  Y 
Colonial  Trust  Co.  N  Y 
St  Louis,  Mo 


July  1  1996 
Oct  1  1996 
Nov    1   1910 


Owns  entire  $100,000  stock  and  $100,000  4  %  bonds  of  Rutland  &  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300,000 
stock  of  Ogdensb.  Term.  Co.  V.  75,  p.  1029.  (V.  73  p.  437;  V.  72,  p.  88, 
822.)  In  Jan.  *05  the  N.  Y.  C.  &  H.  R.  RR.  acquired  $4,694,100  preferred 
stock.     V.   82,   p.   934. 

STOCK. — In  Apr.  1906  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 

Div.  on]    '92-'95       '96    '97    '98    '99    '00    '01     '02    '03    '04    '05        1906 
pf.,  %/4  yearly.     2122343100    l^%(Jan) 

Accumulated  dividends  on  pref.  said  to  aggregate  160%. 

BONDS. — Rutland-Canadian  mtge.  Is  for  $1,350,000  (see  adv.  n  "Chron- 
icle" of  July  15  1899).  In  1902  $1,000,000  4  H  %  equipment  bonds  were 
sold.  V.  74,  p.  728.  Of  the  amounts  shown  in  the  table  above  as  out- 
standing there  were  in  the  Rutland  treasury  Jan.l  1906  $500,000  Chatham 
&  Leb  4s,  $50,000  Ogdensburg  Term.  4s.  Of  the  Rutland  Transit  guar.  4s 
($400,000  present  Issue),  1-20  of  outstanding  amount  is  subject  to  call 
yearly  at  par  on  Dec.  1  from  the  proceeds  of  a  sinking  fund.  V.  82,  p.  693. 

EARNINGS. — For  6  mos.  ending  June  30  1906,  gross,  $1,267,868  In 
1906:  In  1905,  $1,142,292.     For  3  mos.  ending  Mch.  31: 

3  Mos.  Oross.  Net.  Oth.inc.       Int., taxes, &c, 

1906     $575,251      $179,245        $12,261  $151,930 

123,294  11,608 


1905     495,013 


149,617 


REPORT. — Report  for  calendar  year  1905  In  V. 

— Years  end.  Dec.   31 — 
1905. 
..  $2,562,089 
846,486 


Gross  earnings 

Net  earnings 

Total  net  income 895,348 

Deduct — Taxes&rentals  97,170 

Int.  on  bonds.  504,905 

Int.  on  loans..  2,425 
Sink,  fund  for 

equip't  b'ds.  100,000 

Sp'l  imp't  items         

Dtv.onpf.  st'k(l^)135,864 

Deprec'n  writ. off  16,938 


1904. 

$2,437,037 

801,717 

850,323 

89,348 

510,553 

1,463 

100,000 


Bal.,sur. 
$39,576 
233,700 
def.14,715 
82,  p.  688. 

—  Years  end.  June  30 — 

1903-04.  1902-03. 

$2,414,452  $2,376,563 

768,928     717,767 

817,991     824,249 

89,957      90  845 

513,432     534,468 

1.229 

100,000     100,000 

103.043      

(1%)90,576 


Balance,  surplus $38,046         $148,959  $11,559  $7,131 

Directors. — W.  H.  Newman  (Pres.) ,  Wm.  K.  Vanderbilt.  Frederick  W. 
Vanderbllt,  H.  McK.  Twombly,  J  P.  Morgan,  William  Rockefeller,  James 
Stillman  and  Chauncey  M.  Depew,  New  York;  Percival  W.  Clement,  Rut- 
land, Vt.;  W.  Seward  Webb,  Morrisville.Vt.;  Fletcher  D.  Proctor,  Proctor, 
Yt.;  Olm  Merrill,  Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d,  Boston, 
Mass.  —  (V.  80,  p.  223,  473:  V.  81,  p.  1789,  1793;  V.  82,  p.  688,  693.) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

SACRAMENTO  &   LAKE  TAHOE   RY. — V.  81,  p.  1175. 

SAGINAW  TUSCOLA  &  HURON. — Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000;  par,  S100.  In  year  1898-99,  gross.  $147  448; 
net,  $45,644;  other  income.  $5,495.  Leased  to  Pere  Marquette  RR.  for 
999  years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form  V.  71,  p    30)  and  maintenance. — (V.  72,  p.  88.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt., 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord. Yt.,  to  Bast  Haven,  11  m.j  total,  131  miles  The  road  Is  operated  in- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June  30  1905,  $279,211. 
Stock,  com.,  S2. 550 ,000;  pref  ,  $1,298,500;  par  of  shares,  $50.  In  year 
1904-09,  gross,  S356.835;  net,  $57,212;  def.  under  charges  (not  Including 
bonds  owned  by  B.  &  M.  and  B.  &  L.) ,  $19,232. 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower,  Mo.,  20  miles, 
and  Gower  to  Kansas  City.  41  niHe«. 

HISTORY.— A  reorganization  *eb.  23  1897  (per  plan  In  V.  62,  p.  784, 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  Interests  are  understood  to  be  in  control.      V    7.">,  p.  907. 

STOCK. — Com..  $1,000,000;  2nd  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref.,  S5,5i  able  above);  par,  $100. 

DIVIDENDS  (%)— I    1898  1899  1900  1901  1902     None 

On  1st  preferred    J      5  3  ,')  5  5         since. 

BONDS.— The  1st  mtge.  Interest  was  2%  till  Jan.  1  1899;  then  3%  till 
Jan.  1  1902  and  thereafter  4  %.  Bonds  for  $1 ,000.000  can  be  sold  only  for 
new  mileage  at  not  exceeding  $6,000  per  mile.  Mtge.  Is  for  $5,000,000. 
See  listing  in  V.  64,  p.  1138.  In  May  1904  $400  000  5%  equipment  notes 
were  Issued.     V.  78,  p.  1783. 

LATEST  EARNINGS .—  1 1  months  ending  May  31: 

1 1  months —  Gross.  Net.         Int.,  tax., &c.    Pal.,  sur. 

1905-06 .$1,407,067  $435,131  $231,03!) 

1-05 1,172,472  27-1.  234, 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     Report  for  1904-05, 
with  balance  sheet    was  In  V.  81.  p.  1372.  showing,  gross.  $1,299,033*  net. 
$304,034;  Int.   &  taxes,  $255  936:  bal.,  BUT.,  $48,097.      Pres.     W.  T. 
Brunt;  Treas.,  Graham  G.  Lacy;  Sec,  Francis  W.  Russell,  St.  Joseph    .Mo. 
—(V.  81,  p.   1372.) 

ST.  JOSEPH   SOUTH   BEND   &   SOUTHERN   RR.— Owns  South   Bend. 
Ind.,  to  St.  Joseph    Mich..  39  m.     Stoelc.  $500,000  com.  and  $25 
pref.     Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)   I 
years  from  1  el>.  23  1900;  5  urn  on  pref.  and  2  paid 

Mch.  15  and  Sept.  15.      In  Sept.  1904  l'A%  <  I  on  com.      No 

bonds.— (V.  si .  p.  841.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.—  (See  Maps  X.  Y.  C  &  11.  R 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone) ,  to  Adirondack  Jet.' 
56  miles,  connecting  there  with  the  Canadian  Pacific  at  its  St. 


River  bridge,  Montreal.  In  Jan.  1905  the  N.  Y.  C.  &  H.  R.  RR.  acquired 
the  entire  stock.     V.  82,  p.  934. 

Stock.  $1,615,000;  par  of  shares,  $100.  Dividends,  2H  %  paid  Sept.  1 
1901;  in  1902,  March,  2y2  %;  in  1903,  July,  3  %.  Current  liabilities  June  80 
1905,  $48,467;  equipment  trusts,  $31,969.  Earnings  since  July  1  1905  are 
Included  In  those  of  N.  Y.  Central. 

In  1904-05,  gross,  $300,092;  net.  $128,903;  other  income,  $637;  charges, 
$70,965;  bal.,  sur.,  $58,575.  In  1903-04,  gross,  $266,990;  net,  $111,211. 
Pres.,  W.  H.  Newman. — (V.  80,  p.  223.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex. 
on  Mexican  boundary  line  northerly  to  Bay  City,  284  m.;  operated  May  1906 
branch  from  Harlingen  to  SamFordyce,  55  m.,  was  opened  in  Dec.  1904, 
affording  via  Nat.  RR.  of  Mex.,  a  through  line  to  City  of  Mexico.      V.  81 
p.  1666. 

Extension  from  Bay  City  to  Algoa,  58  m.,  to  be  opened  about  Aug.  1  '06, 
whence  trackage  has  been  arranged  to  Houston  and  Galveston;  extension  is 
proposed  to  San  Antonio.  See  V.  77,  p.  350;  V.  79,  p.  1024.  V.  80,  p.  652; 
V.  82,  p.  693.  B.  F.  Yoakum  of  St.  Louis  &  San  Fran,  and  associates  are 
in  control.  In  July  1905  the  Rio  Grande  RR.,  Brownsville,  Tex.,  to  Port 
Isabel,  14  miles,  was  acquired  by  the  same  Interests.     V.  81,  p.  265,  1666. 

Stock  authorized,  $3,850,000;  outstanding  March  1905,  $1,221,500. 
Bonds  are  issuable  at  $7,500  per  m.;  V.  80,  p.  1236;  V.  82,  p.  569.  Pres., 
B.  F.  Yoakum;  Sec,  H.  W.  Adams;  V.-P.,  R.  J.  Kleberg;  2d  V.-P.  and 
Gen.  Mgr.,  Jeff  N.  Miller,  Kingsville,  Texas. — (V.  82,  p.  693.) 

ST.  LOUIS  &  CAIRO  RR.— See  Mobile  &  Ohio  RR.— (V.  70,  p.  532.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T., 
42  m.,  opened  In  June  1904.  Extension  Is  proposed  from  Guthrie  to  Peru 
Jet.,  Kan.,  120  m.,  and  from  El  Reno  to  a  point  near  Hobart,  75  miles. 
Stock,  $1 ,240,000.  Bonds  are  subject  to  call  at  102  14  on  any  interest  day, 
beginning  July  1  1913,  or  at  any  time  at  par  if  an  extension  is  arranged  at  a 
lower  rate  of  interest.  V.  77,  p.  350.  Pres.,  J.  C.  Van  Riper,  East  St. 
Louis,  111.;  Treas.,  R.  L.  Rinaman;  Sec,  Lewis  T.  Tune.  Year  ending 
June  30  1905,  gross,  $39,642;  def.  under  oper.,  $906. — (V.  77,  p.  350.) 

ST    LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac  Ry.  system. 

ST.  LOUIS  KANSAS  CITY  &  COLORADO  RR.— Forest  Park  (St.  Louis) 
to  Kansas  City,  Mo.,  291  m.;  branch,  1.4  m.;  trackage.  Forest  Park  to  Union 
Station,  St.  Louis,  4  m.  In  May  1902  the  C.  R.  I.  &  P.  Ry.  acquired  the 
road.  V.  76.  p.  159;  V.  74,  p.  938;  V.  75,  p.  136,794;  V.  78,  p.  768.  Stock 
authorized,  $20,000,000;  outstandinglFeb.  1905,  $3,644,800;  par,  $100. 
Pres.,  B.  L.  Wlnchell,  Chicago. — (V.  75,  p.  794.) 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.-=-(See  Maps  Rock 
Island  Co.) — St.  Louis  to  Luxora,  Ark.,  242  m.;  Cape  Girardeau,  Mo.,  to 
Leechville,  Ark.,  118  m.;  branches,  321  m.;  total  mileage  owned,  681  miles, 
ville,  Ark.,  118  m.;  branches,  321  m.;  total  mileage  owned,  681  miles. 
Stock.  $18,500,000,  all  owned  by  the  St.  Louis  &  San  Francisco. 

BONDS.— The  A'As  of  1904,  guar.  prin.  and  int.  by  the  St.  L.  &  S.  F. 
($10,000,000  authorized) ,  issued  per  plan  V.  78,  p.  1908,  are  a  first  lien  on 
681  miles  of  road,  and  are  further  secured  bv  a  5-year  traffic  agreement  with 
St.  L.  &  S.  F.  and  Chic.  &  East.  111.  Litigation,  V.  82,  p.  49.  Old  bonds 
outstanding  additional  to  these  were  in  July  1905:  $54,000  Pemiscot  RR.  6s 
due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  5s  due  June  1  1917;  $10,000 
So.  Mo.  &  Ark.  5s  due  1939;  Houck's  Mo.  &  Ark.  1st  5s,  1913,  $1,700; 
total,  $141,700.  St.  L.  M.  &  S.  E.  1st  4s,  1952,  red.  105,  $249.500. —  (V. 
75,  p.  1148;  V.  82,  p.  335,510.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double- track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St. ,  &c ,  to  Ferry  St. ,  opposite  the  Merchants'  Bridge,  7  miles.  It  owns.and 
controls  the  Madison  111.  &  St.  L.  Ry.,  connecting  the  town  of  Madison  and 
St.  Louis,  8  m.;  total,  15  miles.  Leases  Merch.  Bridge  for  Int.  on  the 
e  Co.'s  $2,000,000  bonds.    Litigation,  V.  77,  p.  299.  512;  V.  81,  p.  32. 

Stock  authorized.  $3,500,000;  Issued  to  Jan.  1  1904,  $2,939,500;  par,  $100. 
On  Dec.  31  1904  there  was  due  to  Term.  RR.  of  St.  L.  $1,208,489  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc' n  of  St.  L. 
guaranteed  by  endorsement  the  prin.  and  int.  of  its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s.  The  6s  are  subject 
ill  beg  inning  1909  at  1  M  and  Inten 

EARNINGS.— Year  1904,  gross,  $1,520,238;  net,  $740,878:  charges, 
$417,470;  bal.,  sur..  $323,408. — (V.  81,  p.  32.) 

ST.  LOUIS  &  NORTH  ARKANSAS  RR.— Sellgman,  Mo.,  connecting 
with  the  St.  Louis  &  San  Francisco  RR.,  to  Leslie,  Ark.,  128'^  miles.  'The 
Southeastern  RR.  was  incorporated  In  Dec.  1902  with  $3,600,000  capital 
stock,  to  build  extension.     Stock,  $1,712,500;  par,  $100. 

REORGANIZATION     COMMITTEE.— A     committee     (John     Scullln. 

Chairman:  St.   Louis  Union  Trust  Co.,  depositary)   requested  deposits  of 

'  being  In  default.      V.  82,  p.  510.      Sold  in  foreclosure  May  29 

itlon  comml  r  plan  V.  82,  p.  569;  V.  83,  p.  39,  and 

sale  confirmed,  V.  82,  p,  1440. 

G  VNIZATION  PLAN.  — in  Feb.  1906  the  rcorg.  committee  (see 
lied  a  plan.  V.  82,  p.  569;  V.  83,  p.  39,  providing  for  extensions 
ind  west ,  at  estimated  cost  of  $5,000,000,  to  form  through  connections 
from  Joplln.  Mo.,  on  west,  with  roads  east  of  Mississippi  River,  either  at 
Helena.  Ark.,  or  a  point  on  the  Mississippi  River  opposite  Memphis,  Tenn. 
Stock  and  4%  50-year  bonds  at  $25,000  per  mile  each  may  be  Issued  on 
present  road  and  extensions  and  may  be  pledged  to  secure  5-year  5  %  cou- 
pon  notes  'subject  to  call  at  par),  depositing  bondholders  to  have  prior 
right  to  purchase  notes  up  to  amt.  of  r  Holdings.    Until  retirement 

Of  notes  entire  net  earns,  shall  be  applied  to  payment  of  principal  and  Int. 

For  year  endlnc  June  30   I  "  t.  $76,618;  o 

t  1  1.100;  Int.,  $153,275;  tax«,  &c,  $14,935;  bal..  def..  $47,180.      Pres  .John 
Seuiiin,  s  .  w.  s.  Roberts,  Eureka  Springs. — (V.  83,  p.  39.) 

ST.    LOUIS   ROCKY   MT.   &    PACIFIC  CO.—  (See  Map.)—  Owns  in   feo 
189  of  coal  lands  and  coal  rights  and  surface  necessary   for  mining 

In   314,300  acres  additional   near   Raton.   Colfax   G  Estimated 

tonnage  350,000,000  tons  high-grade  bituminous  coal  In  I 
territory,  with  large  reserve  tonnage  in  remaining  4  Affiliated 

Interests  control  large  lumber  properties  tributary  to  the  railroad. 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds- 

— Frlnci- 

Miles 
of 

Date 
of 

Size,  or 
Par 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When    |    Where  Payable,  and  by 

Stocks — Last 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable.'                  Whom. 

Dividend. 

St  Louis  Bridge — See  Terminal  Railroad  Association  of 

St  Lo 

uis. 

St  Louis  E!  Reno  &  W — 1st  M  $1,240,000  g  red  (text) 

42 

1903 

$1,000 

$1,240,000 

4  g     jJ 

& 

J  N  Y  &  East  St  Louis,  11 

July   1 

1953 

St  Louis  M  &  S  E — 1st  M  $16,000,000  gold  p  &  i  red.N 

681 

1904 

1,000 

•15,627,000 

4J^  g  J 

& 

D  i New  York  Trust  Co. ,  N  Y 

June  1 

1909 

St  Louis  Merchants  Br  Term — 1st  M  guar  p  &  1  g.SSt.c 

1890 

500   &c 

3,500,000 

5  g 

A 

& 

OiFarmL&TrCo.NY:  fcStL'Oct 

1930 

Merch  Bridge  1st  M  red  after  Feb  1  1909  at  110.. SSt 

1889 

1,000 

2,000.000 

6 

F 

& 

A 

Farm  L  &  Tr  Co,  N  Y     |Feb     1 

1929 

St  Louis  Rocky  Mt  &  Pacific — 1st  M  gold  s  f._Mp.c*  &r 

1905 

1,000   &c 

5,000,000 

5  g 

J 

& 

J 

FIsk  &  Robinson,  N  Y 

July   1 

1955 

St  Louis  &  San  Francisco — Common  stock  $64,000,000 

1,691 
1,691 



100 
100 

29.000,000 
5,000,000 

First  preferred  stock  4%  non-cum  $5,000,000 

Second  preferred  stock  4%  non-cum  $31,000,000.. 

See  text. 

0— 

J 

Checks  mailed 

July  2  1906  1  % 

1,691 

100 

16,000,000 

See  text. 

,}— 

A 

do 

Dec  1 

1905   1  % 

KCFS&M  pref  stock  trust  certs  $15,000,000  guar 



100 

13,510  000 

4g 

Q— J 

Mercantile  Trust  Co,  N  Y 

July   2  1906  1  % 

C  &  E  I  common  stock  trust  certs)  payable  at  250  Col 
guaranteed  gold  redeemable../ payable  at  par.Col 

100 

10,113,000 

10  g 

J 

& 

A 

Checks  mailed 

July    1 

1942 

1,000 

3,172,600 

4 

J 

& 

J 

do 

July    1 

1942 

Pref  stock  trust  cetrs  $6 ,830 ,700  g  guar  red  1 50.Coi 

100 

6,211,700 

6  g 

,>— 

1 

do 

July    1 

1942 

Refunding  mortgage  gold  $85,000,000 IHo.c'&r 

2,597 

1901 

1,000   &c 

a60,104,000 

4  g 

J 

& 

J 

Morton  Trust  Co,  N  Y 

July    1 

1951 

Collateral  trust  notes  red  sec  by  St  L  M  &  S  E  stock 

1904 

1,000 

4,993,317 

5  g 

J 

& 

1) 

New  York 

Dec     1 

1906 

Coll  trust  notes  (St  L  S  F  &  N  O)  gold  red  par__Ta 

222 

1903 

1,000 

7,013  831 

4H  g 

J 

& 

1) 

do 

Dec     1 

1908 

Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par 

1905 

4,000,000 

4H 

F 

& 

A 

Bankers  Trust  Co,  N  Y 

Feb     1 

1912 

Collateral  trust  notes  (Col  So  N  O  &  Pac)  gold  _.N 

1906 

1,000 

3,375,000 

Sg 

J 

& 

J 

N  Y  Trust  Co,  N  Y 

Jan     1 

1911 

Bonds  Underlying  Refunding  4s. 

Second  mortgage  (now  first)  Series  A  B  &  C  gold.. 

294 

1876 

100   &c 

2,050,300 

6  g 

.\1 

& 

N 

Mercantile  Trust  Co,  N  Y 

Nov    1 

1906 

Mo  &  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105.. c* 

82 

1879 

1,000 

124,000 

6  g 

F 

& 

A 

do                 do 

Aug    1 

1919 

St  L  &  San  Fran  coll  trust  gold  s  f  not  drawn.  Us.c* 

101 

1880 

1,000 

195,000 

6  g 

F 

& 

A 

United  States  Trust,  N  Y 

Aug    1 

1920 

Gen  M  gold  (1st  on  365  m)  $3,681,000  are  6s.  Us  c* 

986 

1881 

1,000 

9,484.000 

5  &  6  g 

J 

& 

J 

Mercantile  Trust  Co,  N  Y 

July    1 

1931 

Collateral  trust  mortgage  on  branches  gold.  ..  Un.c* 

64 

1887 

1,000 

439,000 

5g 

A 

& 

O 

Union  Trust  Co,  N  Y 

Oct     1 

1987 

Consolidated  M  $50,000,000  gold  no  option.. Me 

2,393 

1896 

1,000 

1,558,000 

4g 

J 

& 

J 

Mercantile  Trust  Co,  N  Y 

July   1 

1996 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 

112 

1897 

1,000 

829,000 

5  g 

A 

& 

o 

do                  do 

Oct     1 

1947 

Cent  Dlv  1st  M  gold  $3,462,000  red  at  102}^_.N.c* 

103 

1899 

1,000 

145.000 

4g 

A 

& 

<) 

do                 do 

April  1 

1929 

Northwestern  Division  mortgage  redeem  102  H  .  N.c* 

106 

1900 

500   &c 

47,000 

4g 

A 

& 

O 

do                 do 

April  1 

1930 

St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold,  .c* 

145 

1879 

1,000 

304 ,000 

6  g 

M 

& 

s 

do                 do 

Sept   1 

1919 

Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  int  red..Ce.c* 

196 

1888 

1,000 

2,923,000 

4g 

J 

& 

.] 

H  B  Hollins  &  Co,  N  Y 

July    1 

1928 

Blrm  Belt  1st  M  gold  red  102  y2  gu  p  &  1(  end)  .OB. c* 

21 

1902 

1,000 

1,000,000 

4  g 

A 

& 

O 

Mercantile  Trust  Co    N  Y 

Oct     1 

1922 

Ft  S  &  V  B  Bridge  1st  M  gold  drawn  105  guarp&i.c* 

1885 

1 ,000 

59,000 

6  g 

A 

& 

() 

do                    do 

April  1 

1910 

Chicago  &  East  111,  Kansas  City  Ft  Scott  &   Memph 

is,  St 

Louis 

Memphi 

s   &   S    E,  a 

nd  Ozark 

&  Chero 

kee  Central,  see  those  co 

mpanies. 

Equipment  notes  payable  semi-ann.,  (V.  73, p  1314) 

1901 

5,000&c 

721,000 

4 

J 

& 

D 

Blair  &  Co.  New  York 

Dec  1906-1911 

•In  July  1905  $11,000  Southern  Missouri  &  Arkansas 

bonds 

were  o 

utstandi 

ng- 

a  Exclusive  of  $125,000  additional  deposited  in  spec 

'al  tru! 

sts. 

For  unde 

rlying  bond 

s  deposit 

ed 

as  i 

sec 

urlty,  see  text. 

•In  Sept.  1905  contract  was  let  to  build  a  road  from  Des  Moines,  N.  M.,  on 
Col.  South.,  westerly  to  Raton  and  thence  southwest  to  Cimarron,  to  the 
Elizabethtown  mining  district,  a  total  of  about  120  miles.  Stock  author- 
ized, common,  $10,000,000;  pref.  (as  to  assets  and  dividends),  5%  non- 
cum.,  $1,000,000.  See  full  statement,  V.  81,  p.  265.  900,  1376;  V.  82,  p. 
335.     Flsk  &  Robinson  financed  the  enterprise.       ........... 

BONDS. — The  bonds  ($15,000,000  authorized  issue)  are  secured  by  a 
first  lien  on  the  entire  coal  property  and  by  entire  outstanding  issues  of 
stock  and  bonds  (authorized  $3,500,000  stock  and  $10,000,000  5%  bonds) 
of  St.  Louis  Rocky  Mountain  &  Pacific  Ry.  Co. 

•Of  the  bonds,  $3,000,000  were  issued  to  acquire  the  coal  properties, 
$500,000  are  reserved  to  improve  them  and  $3,500,000  reserved  to  build 
and  equip  the  120  miles  of  road,  remainder  for  future  requirements.  V.  81 
p.  156.  Pres.,  Henry  Koehler  Jr.,  St.  Louis,  Mo.;  Treas.,  Charles 
Springer,  Cimarron,  N.  M.:  Sec,  A.  H.  Officer.  Offices,  Raton,  N.  M., 
and  Missouri  Trust  Building,  St.  Louis.  Directors,  V.  82,  p.  1497.— 
(V.  82,  p.  1497;    V.  83,  p.  39.) 

ST.  LOUIS  &  SAN  FRANCISCO  RR. —  (See  Maps,  pages  116,  117.) — As 
shown  by  the  maps,  the  system  embraces:     ("See  this  Co.) 

Lines  owned —  Miles.  \      Trackage —  Miles 


St.  Louis,  Mo.,  toOkla..O.T._     543 
Springfield.  Mo.,  to  Knoche  Jet. 

(Kan.  City),  Mo 189 

Monett,  Mo.,  to  Red  River 286 

Oklahoma,  O.  T.,  to  Red  Rlv..     17o 
Sapulpa,  Ind.  T.,  to  Denison, 

Tex  193 

Pelrce  City"  Mo',' to  "Ellsworth", 

Kan 324 

Hope,  Ark.,  to  Ardmore,  I.  T..     224 
Beaumont,  Kan.,  to  Red  River    318 
Fayetteville,   Ark.,   to  Okmul- 
gee, I.  T 144 

Tulsa,  I.  T.,  to  Avard,  O.  T...     175 
Branches   in   Missouri,    Kansas 
and  Arkansas,  &c 
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Knoche  Jet.  to  Kansas  City 

Leased  and  controlled  by  slock — 
K.C.  Ft.  S.  &M.  and  trackage*     916 

Kan.  City  Mem.  &  Birm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 196 

Paris  &  Great  Northern 17 

St.  L.  San.  Fran.   &  Tex.  Ry. 
Unci.  31  miles  track  to  Fort 

Worth) 125 

St.  Louis  Memphis  &  S.  E.'...     681 
Chicago  &  Eastern  Illinois* 947 


Total  June  30  '05   (including 

258  miles  trackage) 6,022 

Evansville  &  Terre  Haute .     331 

!  Birm.  Belt  RR.  (V.  75,  p.  1148)  21 
Also  owns  jointly  with  Atchison,  the  Kan.  So.  Western  Rv.,  59  miles. 
In  April  1906  the  Colorado  Southern  New  Orleans  &  Pacific  RR.,  which 
Is  building  a  road  from  Baton  Rouge,  La.,  through  Beaumont  to  Houston, 
Texas,  and  having  trackage  rights  from  Baton  Rouge  to  New  Oil' 
was  acquired.  The  Rock  Island  interests  also  acquired  a  half-interest  in  the 
Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Mexia,  Texas, 
and  under  construction  from  Mexla  to  Houston,  and  branch  to  Waxahachie, 
with  trackage  rights  to  Dallas,  Fort  Worth  and  Galveston.  These  lines,  to 
be  completed  by  Jan.  1  1907,  gives  the  allied  interests  extensions  from  Fort 
Worth  and  Dallas  to  Galveston,  Houston  and  New  Orleans.     V.  82,  p.j87. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franch'ses  o'  the  Railway  co.  sold  in  foreclosure  and  recr.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.  The  system  then  aggregated  about 
1,500    miles. 

Id  May  1903  the  Rock  Island  Co.  acquired  $27,988,300  of  the  $29,000,000 
common  stock,  the  latter  receiving  (per  $100)  $60  In  common  stock  of  the 
Rock  Island  Co.  and  $60  In  5  %  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  &  Pacific  RR.     See  those  companies,  V.  76,  p.  1086,  1249. 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148),  21  miles  of  track  around 
Birmingham,  Ala.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry.,  Hope,  Ark.,  to  Ardmore,  Ind.  Tcr.,  224  miles,  completed  In 
Jan.   1904.      V.  74,  p.   1197;  V.  75,  p.  75,  343. 

The  entire  stock  of  the  St.  Louis  Memphis  &  Southeastern  RR.  was  ac- 
quired In  Nov.  1902.     See  separate  statement  and  V.  75,  p.  1087,  1148. 

The  Arkansas  Valley  &  Western  RR.,  Red  Fork  to  Avard,  Okla..  175 
miles,  has  been  operated  from  Mch.  1  1904.  V.  78,  p.  49,  1168.  Houston 
Beaumont  &  Northern.  V.  78,  p.  49,  1392. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  %  gold  bonds  (pres- 
ent amount  $9,000,000),  which  are  guaranteed  Jointly  by  the  St.  L.  & 
S.  F.  and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144.  Rock  Island- 
Frisco  Terminal  Ry.   (St.   Louis),  see  V.   82,  p.  930. 

In  May  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady.  195  miles). 

STOCK. — Common  stock  Issued.  $30,808,000,  of  which  $1,808,000  held 
In  treasury.     The  company  reserves  the  right  at  any  time  to  redeem  i 
or  both  classes  of  preferred  stock  at  par  In  cash.      Provisions  of  preferred 
certificates  were  In  "Supplement"  of  April  1897,  p.  6. 

DIVIDENDS.—  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.       1906. 

First  preferred 2 4%  per  annum. ToJulv.3 

Second  preferred ..        l        2       2     3H     4       4       4       4    See  I  pi 

In  Feb.  1906  the  dividend  on  the  second  preferred  was  passed.  V.  82, 
p.  33d.     As  to  dividends  on  first  preferred,  see  V.  82,  p.  569. 

STOCK  TRUST  CERTI FICATES—  Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn..  with  branches,  871  m..  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4  % 
on  pref.  stock  trust  ce'ts.  (see  above  table) ,  the  new  ref.  bonds  h<  ing  guar., 
p.  &  I.   See  K.  C.  Ft.  S.  &  M.  in  this  Issue  and  V.  72.  p.  438,  532,  581 .  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211 ,700  of  the  $8,830.- 
700  pref.  Chicago  &  East.  111.  RK.  stock  had  been  acquired,  the  St.  L.  <fc 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for 
$100  share  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid, 
stock  trust  certfs.  so  Issued  were  based  upon  the  deposit  of  share*  of  stock 
of  $100  par  value  each,  but  were  redeemable  on  or  before  Oct.  1  1942  ar  the 
rate  of  $250  for  each  share  of  com.  and  $150  for  each  share  oi  pref.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  ctfs..  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1 ,000  each,  re  i  ig  the 

deposit  of  four  shares  of  stock.      Int.  on  these  latter  certfs.  Is   payable   at 
the  rate  of  4  %  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 


— only  form  of  security  being  changed.    (See  form,  V.  80,  p.  1857.)   See  Chi. 
&  E.  111.  on  a  preceding  page  and  V.  75,  p.  291,  393,  1031;  V.  81,  p.  1551. 
BONDS. — Consol.  mortgage  of  1896,  see  abstract  In  V.  64,  p.  186. 

REFUNDING  4  PER  CENTS  OF  1901       (V.  77,  p.  2391): 

A.  utfi07*tz(?cl  Issued 

1.  To  retire  underlying  bonds $62,500,000  o$42,624,600 

2.  For  improvements,  betterments,  new  equip- 
ment, &c,  at  $1,000,000  per  year... 6,000,000  5,000,000 

Additional  lines,  extensions,  &c,  at  cost 2:16,500,000        12,604,900 


3. 


Total $85,000,000  fc$60,229  000 

a  To  retire  $36,946,700  underlying  bonds  mentioned  below.  £  At  not 
exceeding  $32,000  per  mile  (Inch  underlying  liens)  $4,500,000;  at  not  ex- 
ceeding $22,500  per  mile  (Inch  underlying  liens)  $12,000,000.  k  Includes: 
$125,000  In  trust  for  Northwestern  Division  Improvement  fund. 

In  Jan.  1906  $3,300,000  refunding  bonds  additional  to  above  were  issued 
to  retire  the  $2,050,300  second  mortgage  6s.  A,  B  and  C,  maturing  Nov.l 
1906,  and  for  Improvements,  but  were  in  July  1906  held  In  the  treasury. 
V.  82,  p. 281. 

1'he  underlying  bonds  which  have  been  deposited  as  security  under  the 
refunding  mortgage,  and  which  are  therefore  kept  alive,  are: 


A  B  andC  6s  of  1906 

Mo.  &  W.  Dlv.  6s 

St.  L.  Wich.  &  West.  6s. . 

Trust  6s  of  1880 

Ft. Smith  &Van  Bur. Br. 6s 

Gen.  mort.  6s  of  1881 

do  5s 

Trust  5s  of  1887 


3 

,539 

700 

866 

000 

1 

,696 

,000 

731 

,000 

157 

000 

4 

,126 

000 

6,488,000 

660,000 

Southwest  Dlv.  5s. $671,000 

Cent.  Dlv.  4s 1,817,000 

St.  L.  Okla.  &  So.  4s  (all).  4,650,000 

Kansas  City  Dlv    4s  (all).  2.324.000 

do         do           3s  (all).  976.000 

Northwest.  Dlv.  4s 1,253.000 

Consol.  4s 6,983,000 


There  have  also  been  acquired  and  deposited  under  the  refunding  mort- 
gage the  following  stocks  and  4  %  bonds,  representing  new  extensions 
(being  entire  Issues  on  account  thereof),  the  latter  aggregating  580.73 
miles.      (As  to  location,  see  V.  77,  p.  1538,  1537.) 

Name  of  road —  Miles.         Stock.  Bonds. 

Oklahoma  City  &  Western  RR .174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR. 8.68        

Ft.  Worth  &  Rio  Grande  Ry. 49.72     a2,842,000         a-994,000 

Sulphur  Springs  Ry 8.72  200,000  174,000 

Blaekwell  Enid  &  Southwestern  Ry 238.67  500,000       4,500,000 

mackwell  Enid  &  Texas  Ry. 12.75        173,000 

Red  River  Texas  &  Southern  Ry 87.34  400,000  815,000 

St.  Louis  San  Fran.  &  Texas... 108.77  204,000 

a  Substantially  the  entlr»  'ssuc.  x  Issued  for  extension  from  Brownwood 
to  Brady.  Tex.  (entire  amount)  ■  total  length  of  road  195.88  miles,  balance 
of  Issue,  $2,923,000,  being  In  hands  of  public. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E.  guaranteed 
bonds,  see  V.  78,  p.  2335,  1908:  also  those  companies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  of  5  year  AV2  %  gold  note*  of  Dee.  1903,  $7,175,000 
are  issuable,  per  plan  V.  77,  p  2281.  to  acquire  the  entire  ($1,060,000)  out- 
standing pref.  stock  of  the  St.  Louis  San  Fran.  &  New  Orleans  RR.,  ex- 
tending from  Hope,  Ark.,  to  Ardmore,  I.  T.,  224  m..  with  proposed  Platte 
cut-orr.  9  m.,  and  the  St.  Louis  San  Fran.  &  New  Orleans  extension  coll. 
tr.  4s.  the  latter  being  secured  by  all  the  Issued  1st  M.  bonds  ($6,487,000) 
and  all  the  $6.021. 000  outstanding  com.  stock  of  the  St.  L.  S.  F.  <fe  N.  O.RR. 
The  gold  notes  Issued  are  thus  virtually  secured  bv  a  first  lien  on  the  St.  L. 
S.  F.  &  N.  O.  1111.  The  remaining  $2,035,000  notes  are  reserved  against 
deposit  of  additional  ext.  bonds  hereafter  Issued  at  rate  of  $900  notes  to 
$1,000  extension  bonds.  The  whole  or  not  less  than  $250,000  may  be 
called  on  30  days'  notice. 

Tne  collateral  trust  2H-year  notes  due  Dec.  1  l9or.  ($5,000,000  author- 
ized Issue)  are  secured  by  deposit  of  the  entire  ($18,500,000)  St.  L.  Mem. 
&  Southeast,  and  St.  L.  &  Gulf  stock.  Thev  are  subtcct  to  call  at  par. 
V.  78,  p.  1908.  2335:  V.  79.  p.  2748.      Lltlsatlo".  V.   >" .  p    49 

The  4H".    notes  of  1905   ($4,500,000  authorized  Issue)   are  secured  by 
itlrc  S1.500.000  Arkansas  Vallev   &   Western  bonds  and  $4,500,000 
stock.     Of  the  notes.  $4,000,000  were  sold,  balance  reserved  until  that 
amount  Is  expended  on  Ark.  V.  As  W.     V.  80,  p.  601  . 

The  $7,500,000  5";,  notes  of  1906  will  be  secured  by  $8,500,000  first  mort- 
gage bonds  of  the  Col.  So.  New  Orl.  &  Pac,  and  Its  entire  stock.     V.  82 
p.   871.  988. 

1   \ti:st  EARNS.—   11905-06 Gross,  $38,626,399;  net,  $12,536,711 

11  Mos.,July)  to  May  31/1904-05 Gross,    35,319(478;  net,     11,291,634 

For  6  mos.  ending  Dec.  31  1905,  net,  $7,399,889;  agst.  $7,672,468 
In   1904;  oth.   Inc.,  $263,652;   charges,  $6,061,638;   bah,  sur.,  $1,601,903. 

ANNUAL  REPORT.— Report  for  the  year  ending  June  30  1905,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  for 
preceding  years,  was  given  at  length  In  V.  81,  p.  1239.  1259;  see  also 
editorial,   V.   81,   p.    1285. 

Year  ended  June  30 —  1905.  1904.  1903 

Average   miles 5,030  4,217  3,675 

Cross  earnings    $29,958,240  $26,806,731  $24,289,510 

earnings. 10,661,22.1      9,140,479      8,413,533 

Other  Income   1        832,113/  136.170 

Dlv.  on  C.  &  E    111.  stock /  \         823.418  607.132 

Total  net  Income $11,493,336  $10,023,592     59,156,837 


Deduct — Taxes 

Int..  rentals,  etc    

Dlv.  K.  C.  Ft  S.  &  M 

Improvements,  etc 

.  C.  &  E.  I.  stk.  tr.  ctfs 

Dlv.  on  1st  pref.,  4  % 

Dlv.  on  2d  pref..  4  % 


$8-1^ 

8,015 

540,400 


1 


064.182 
199  742 


$702 

•.712 


-.896 


Balance,  surplus XS184.386 

x  In   1904-05   the  Chicago   <!t   East.   111.   had  a  deficit  after  payment   of 
dividends  of    $80,265,    making    total    surp.  of  system  for  year  S104.121. 
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RAILROADS. 

For  explanation  of  column  headings,  &.C.,  see  notes 
on  first  page  of  tables. 

St.  Louis  &  San   Francisco — (Concluded) 

Equip  notes goldSer  B  red  par  $62,000  due  seml-ann 
do         do         Ser  C  red  par  due  $50,000  seml-ann 

do         do  Series  E  $12,188  monthly 

do         do  Series  F  due  $58,000  quarterly.  -N 

do         do         SerlesJG  due  $154,000  semi-ann.Ba 

St  Louis  Southwestern — Common  stock  $35  000.000.. 

Preferred  stock  5%  non-cumulative  $20,000,000... 

Flrst  mortgage  certs  ($16,500  per  mile)  gold_.Ce.c* 

Second  M  4%  Inc  $10,000,000  non-cum  gold.Me.c* 

Gray's  Pt  Term'l,  1st  M,  gu,  p  &  1.  g.SSt c&r 

First  consolidated  mortgage  $25,000,000  g..B.c*&r 
Shreveport  Bdge  &  Term  1st  M  $500  000  g  gu  p&l. 

St  Louis  Troy  &  Eastern — First  M  $500,000 AC 

St  Louis  Watk  &  Qulf — 1st  M  $1 ,225.000  gold  &  £..F 
St  Paul  Eastern  Grand  Trunk — 1st  M  gold  lnt  guar,  .c* 
St  Paul  Union  Depot — First  M  gold  Interest  as  rental 
Consol  M  gold  ($100,000  are  4s)  Interest  as  rental.. 
Salt  Lake  &  Los  Angeles — First  mortgage  gold.. Mo. c 
Salt  Lake  &  Mercur — First  mortgage  $300,000  gold.B 

San   Antonio   &    Aransas   Pass — Stock 

First  M  $21,600,000  gold  guar  p  &  i(end)  ..Ce.c*  &r 
San  Diego  Cuyamaca  &  Eastern  Ry — 1st  M  gold.. Me 
San  Francisco  Idaho  &  Montana — 1st  M  $5,000,000  g 
San  Francisco  &  Nor  Pacific — 1st  M  gold  s  f.Me  c*  &r 
Cal  Xorthw  1st  M  $2,000,000  gold  guar  p  &  1  sink  fd 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  To 
San  Pedro  Los  Ang  &  S  Lake — 1st  M  $50,000,000  gEq 

San  Pete  Valley — First  mortgage  gold 

Second  mortgage F 

Santa  Fe  Central — First  mortgage  $2,500,000  g.  PPi.c* 
Santa  Fe  Prescott  &  Phoenix — 1st  M  $5,000,000  gMec* 

Second  mortgage  gold Ce 

Prescott  &  Eastern  1st  M  $375,000  p  &  1  guar.-Ce 

Santa  Fe  Raton  &  Des  Moines — 1st  M  gold Usm.c 

Santa  Fe  Raton  &  Eastern — 1st  M  g  guar  p  &  i.  Usm.c 
Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Pla 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  110..C 


Miles  !   Date 

of  of 

Road.  Bonds. 


Size,  or  ' 

Par  Amount 

Value.     Outstanding 


1903 
1903 
1903 
1903 
1906 


1,223  1890 
1.223  1891 
16 


1,271 


101 
56 


15 
12MS 

723 
25 


165 

60 

peka& 


117 

198 

198 

26  y2 

41 

16 

eld 

1M 


1897 
1902 
1905 
1904 
1902 
1883 
1880 
1894 
1893 
1898 

1893 

1888 


1889 
1898 
Santa 
1903 
1894 
1895 
1901 
1892 
1893 
1898 
1906 
1905 

1887 


$4,000&c 


1,000 
100 
100 

1,000 
500   &c 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


500 

$   &  £ 

1,000 


1 
1 
1, 
1, 

1, 
500 


000 
000 
000 
000 
100 
000 
&c 


1. 


Fe. 


1,000 
1,000 


1  000 
1,000 
1,000 
1,000 
1.000 
1,000 

1.000 


$742,000 

600.000 

981,142 

870,000 

3,080,000 

16.356,1001 

19,893,650] 

20,000,000 

3,260,500 

500,000! 

16,678,000' 

350,000 

500,000 

983,360 

,120,000 

250,000 

250,000 

300.0001 

250,000 

1,000  000 

17,544,000 

550,000 

See  text.    | 

3,851,0001 

990,0001 

See  text 

565,000 

250,000 

2,500,000l 

4,940,000 

2,964,000 

375,000 

1,000,000 

300,000 

900.000' 


4g 
4  g 
5g 
5g 

4y2 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


F     &     A  R  WInthrop  &  Co,  N  Y 
M    &     N  do  do 

monthly  !Amer  Car  &  F  Co,  St  L 
J      &     J  Blair  &  Co.  N  Y 
A     &     O  do  do 


4g 

4 

5g 

4g 

5g 

5g 

5 

6g 

6g 


M 

J 

J 
J 
F 
J 

J 
J 
M 


4  g  &5g  M 


6g 
5g 


4g 
6g 


N  Central  Trust  Co,  N  Y 
J  Mercantile  Trust  Co,  N  Y 
D  N  Y,  B  Gr  Tr  &  St  L 
D  Bowling  Gr  Trust  Co ,  NY 
A 


1)  Miss  Val  Tr  Co.  St  Louis 
J  New  York  and  London 
J.Ofnce  C  &  N  W.52  Wall 
N  Central  Trust  Co,  N  Y 


Northwestern  Trust 
Salt   Lake  City 


Co 


& 

& 


J  Central  Trust  Co.  N  Y 
J|l  %  paid  in  1901-1902. 


5  g 
5g 


4 

4 

4 

5 

5 

5 

5 

5g 

5  g 


J 
A 

lj 
J 
J 

J 

M 

J 

|A 
|M 
M 


& 
& 
& 

& 
A 
& 

& 


J  25  Broad,  NY;  &  Frank't 
O  San  Francisco  &  N  Y 

J  New  York 

J 


J 

D  Pittsburgh.  Pa 
S  Mercantile  Trust  Co,  N  Y 
J  5  Nassau  Street,  N  Y 
O  Central  Trust  Co,  N  Y 
S  U  S  Mtge  &  Trust  Co.  NY 
Si  do  do 


5  g      J     &     J  44  Wall  Street.  New  York  July   1   1937 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Feb  07-Feb  '13 
To  May  1  1913 
To  May  1913 
Oct    "06-Oct  '10 
Oct  "06-Apr  '16 


Nov  1 
Nov  1 
Dec  1 

June  1 
Aug  1 
Dec  1 
Jan  1 
Jan  1 
May  1 
May  1 
Jan  1 
May  2 


1989 
1989 
1947 
1932 
1955 
1924 
1»30 
1913 
1930 
1944 
1913 
1918 


Jan 
July 


1943 
1918 


Jan  1 
April  1 


1919 
1928 


July 
1923 
1921 
Dec 


1   1953 


1   1941 


Sept    1  1942 

July    1  1943 

April  1  1928 

Mar     1  1936 

Mar     1  1935 


OFFICERS — Chairman  of  Board,  D.  G.  Reid;  Pres.,  A.  J.  Davidson; 
1st  Vice- Pres.,  Robert  Mather;  Sec.  and  Treas.,  Frank  H.  Hamilton; 
Comptroller,  C.  W.   Hillard.     N.  Y    office,  71   Broadway. 

DIRECTORS— (Feb.  1906.)  B.  F.  Yoakum,  D.  G.  Reid,  Wm.  K. 
Bixby,  F.  L.  Hine,  W.  H.  Moore.  C.  W.  Hillard  and  J.  H.  Moore  of  New 
York:   Nathaniel  Thayer,  Benj    P.  Cheney  of  Boston,  Mass.;   H.  C.  Pierce, 

A.  J.   Davidson  and  James  Campbell,  St.   Louis.     Executive  Committee, 

B.  F.   Yoakum   (Chairman),  James  Campbell,  C.   W.    Hillard,  James   H. 
Moore,  William  H.  Moore  and  Daniel  G.  Reid. — V.  82,  p.  930,  988,  1103.) 

ST.  LOUIS  SAN  FRANCISCO  &  TEXAS  RY.— V.  79,  p.  2148.) 

ST     LOUIS   SOUTHWESTERN   RY.— (See  Map.)      Embraces: 


St    Louis  Southw.  Ry.  Co.  of  Texas. 
Main  Line — Texaark.  to  Gatsv  304.9 

Fort  Worth  Branch 97.2 

Dallas  Branch    13.7 

Sherman  Branch    109.9 

Hillsboro  Branch 40.0 

Lufkin  Branch 115.4 


S  Louts  Southwestern  Ry.  Co. 
Main  Line— Cairo  to  Texark.  419.0 
Illinois  Division  (trackage)  138.2 

New  Madrid  Branch    5.2 

Grays  Point  Branch    67.7 

Stuttgart  Branch 34.8 

Little  Rock  Branch 44.4 

Shreveport  Branch    61.2 

Total  of  all  operated  mileage  June  30  1 905 ...1,451.6 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  Included  in 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles:  Memphis,  Tenn.,  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1,651  miles.  V.  77,  p.  90.  Of  the  1,307 
miles  main  track,  9  are  laid  with  85-lb.,  617  with  75-lb.,  30  with  70-lb.,  610 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

ORGANIZATION.— Reorganization  per  plan  In  V.  50,  p.  141,  561,  of 
St.  Louis  Arkansas  &  Texas,  sold  in  foreclosure  in  October,  1890.  • 

STOCK. — Stock  Issued,  common,  $16,500,000;  authorized  amount 
Increased  In  1902  to  $35,000,000;  pref.,  5%  non-cum.,  $20,000,000,  of 
which  in  treasury  June  30  1905,  common,  $143,900;  preferred,  $106,350. 
Par  of  shares,  $100. 

BOXDS  — The  first  mortgage  certificates  are  Issued  against  a  like  amount 
of  first  mortgage  bonds  secured  upon  the  constituent  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mtge.  certificates  against 
second  mtge.  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  Issue  $25,000,000),  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements;  $9,000,000  were  reserved  to  retire 
I)-,  exchange  the  $10,000,000  second  mtge.  income  bonds  (of  which  $6,739,- 
500  bad  been  acquired  In  July,  1004),  and  the  remaining  $10,000,000  for 
acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75,  p.  136.)  See  V.  74,  p.  328,  578,  630,  831; 
V.  75,  p.  790;  V.  77,  p.  2160;  V.  79,  p.  2148;  V,  80,  p.  473,  872.  Equip- 
ment trust  notes  In  hands  of  public  June  30  1905,  $1,058,334. 

Cray's  Point  Terminal  guaranty  In  V.  69,  p.  1062.  St.  Louis  So.  W. 
owns  all  stock  .and  leases  road  for  fifty  years.      (V.  65    p.  413.) 

The  Shreveport  Bridge  &  Terminal  Co..  which  is  controlled,  Is  leased 
for  50  i.ug.   1    1005,  Its  $500,000  bonds  ($350,000  Issued)  being 

guaranteed.     V.  81,  p.  1097,  1101;   V.  82.  p.  753. 

EARNINGS. — 11  mos.,  11005-06  Cross,  $8,263,578;  net,  $2, 102, 511 
July  1  to  May  31    J 1904-05     Gross,      8,160,772;    net,      2,447,028 

ANNUAL  REPORT. — Annua]  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  1  a  October.     Report  for  1904-05  was  In  V.  81,  p.  1097. 

Year  ending  June  30 —         1905  1904  1903  L902 

Gn>  1 $8,860,231     $7,649,485     $7,278,575     $7, 267. 260 

Operating  expenses 6  5,421,597       5,256,164       5,173,066 


earnings    $2,640 ,858 

Tot.                            1  Inc.    .  $2  823,833 
:    218,195 

Int.  on  1st  &  con.  morts    .    1  ,373,076 
mort.  bonds  130,420 

ntS 

etc 58,320 


$2,227,888 

$2,304,357 

17  1.515 

1  ,30  I  600 

130,460 

25,1 

131  ,414 


$2,022,411 

$2,205,014 

161  ,750 

1  ,297,200 

130,460 


51  .22* 


$2,094,194 

$2,183,213 

195,619 

81  1,8  18 

400  

385,413 
59,1  13 


Bal                                        $1,043,822  $538,408        $564,375        $328,190 

01  and    G( 

Mana-'-r.    1  .  h.    ■                [»r<       ,  G.  B         arner;  I  ec, .   Geo.    Ei  beldlng. 

Directors.  Edwin  Gi  lav  aj  .  Howard  Gould, 

ill  lam    H.  1  ami    E.   T.   Ji    1  rew    York; 

Mun  on,  1.  11  Pai  011  1,  SI .  Louis. 

e,  105  Broadway,  N.  Y.—  fV.  81 ,  p.  L101;    V.  .si',  p    s,  1  ,  L269.) 

ST.  LOUIS  TROY  &  1    tSTERN  RR.      E  Louis,  111.,  to  Troy,  111., 

with  branch.  1   mill  '.111.-.  III.:    total.  20  I   1  3 .   '  •   mile  I  "I 

all    outsta   ding;  par    0       bares,    $100.     For 
year  1  30   1905,  gross,  $393,409;   net,  $203,440;  othei   Ini 

$87,500     b  111       $141,- 

I  19, 190       Pre    ,    Edwin    H. 

!     .1th  St. ,  St.   I 
Mo.— (V.  77    p.  251;   V.  79,  p,  2087;    \  173.) 

ST.  LOUIS  WATKINS  &  OULF  RY.—L  Irltt,  La., 
98  miles,  with                                                V".  74,  p.  630,  681.     Stock  auth., 

$1,22  ■  000;          ed      $99                                                10  Bond 

$1 ,2  ■  11    in  .  1  /  in  $500  bonds 

and  1  100,700  In  6100  bonds,  valued  at  $4.87  per  c.  The         Louis  Iron 

1005     icq  1    control. 

I    June   30    1905                               7;  net,  $1  16,583;  other   In- 

e,  $1,361;  1            .  $61,156;  bal.,  sur.,  $56,788.  President,  Geo,  J, 
Gould,       v.  61 .  i>. 

ST.  PAUL.— Sec  Chicago  Milwaukee  &.  St.  Paul. 
ST.  PAI  LEAS!  i.I/n  OR  VNDTRUNKR1 

— Owns  from  1               0  Cllntonvllle,  Wis.,  d  Oct.  30  1884 

Shore  <5c   U  e  tei  n  ol  gross 


earnings,  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  &  North  West,  through  purchase  of  Milw.Lake  Sh.  &  W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO  — Owns  Union  Passenger  Station 
with  8.76  miles  of  track  (additional  tracks  being  put  in  July  1902) ,  the  stock 
being  increased  from  $350,000  to  $1,000,000  for  improvements  in  progress; 
owned  equally  by  the  following: 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic.  Great  Western,  Chic.  Bur.  &  Quincv,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic.  R.  I.  &  Pac. 

Authorized  stock,  $1,000,000.  Rental  covers  interest  on  bonds  and 
4  %  on  stock  since  May  1  1902;  from  1890  to  May  1902  6  %  dividends  were 
paid.  Year  ending  Dec.  31  1904,  gross,  $188,864;  net,  $25,935;  other 
Income,  $36,565;  int.  on  bonds,  $26,500;  dividends,  $36,000.  Pres., 
A.  W.  Trenholm;  Vice-Pres.,  S.  C.  Stickney;  Sec,  W.  G.  Johnson. — 
(V.74,  p.  1090.) 

SALT  LAKE  &  LOS  ANGELES  RR. — Road  from  Salt  Lake  to  Saltair 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300,000 
Leased  to  J.  E.  Langford  for  1  year  from  April  15  1905.  Year  ending 
April  15  1905,  gross,  $73,000;   net,  $30,000. — (V.  65,  p.  824.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12^  miles.  Stock, 
$300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year  1903, 
gross,  $67,605;  net  over  taxes.  $27,275.  President,  L.  L.  Nunn,  Telluride. 
Col.      (V.   77,  p.  770;  V.  79,  p.   1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrville  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christi,  Tex.,  90  miles:  Yoakum  to  Waco, 
171  miles;  Skidmore  to  Alice,  43  miles:  Shiner  to  Lockhart,  54  miles.; 
branch,  21  miles;  total,  June  30  1905,  687  miles,  all  50-lb.  steel. 

HISTORY. — Reorganized  without  foreclosure  sale  In  1893. 

BONDS. — Mortgage  is  for  $21,600,000  (trustee.  Central  Trust  Co.)  and 
the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56,  p.  540.  Car  trusts 
June   30   1905,   $108,425.     Notes   held   by  Southern   Pacific  Co.   June  30 

1905,  $4,056,417,  due  July  1  1920,  bearing  Interest  (non-cumulative) 
at  such  rate,  not  over  4  %,  as  net  earnings  over  betterments  may  suffice 
to   pay.     V.    81,   p.    1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77,  p.  90,  148.  401,  452,  2340;   V.  78,  p.  2600;  V.  82,  p.  453. 

ANNUAL  REPORT. — Fiscal  year  changed  in  1897  to  end  June  30.  In 
1904-05,  gross,  $2,631,313;  net,  $763,02  1:  Int.  on  bonds,  etc.,  $775,953; 
balance,  deficit  for  year,  $12,929.  In  1903-04,  gross,  $2,586,437;  net, 
$721,780.  Directors,  V.  77,  p.  629.  President,  YV.  H.  Mclntyre,  New 
York;  Vlce-Pres.  and  Gen.  Mgr.,  A.  M.  Hobbs. — (V.  82,  p.  453.) 

SAN  FRANCISCO  IDAHO  &  MONTANA  RY. — Projected  from  San 
Francisco  northerly  through  Nevada.  Oregon  and  Idaho  via  Boise  to  Butte, 
Mont.,  about  1 ,000  miles,  with  a  connectlng'llne  from  Mason  to  Winnemucca. 
Nev.  Of  this,  Boise  to  Mason  City,  it  was  reported,  Is  to  be  completed 
about  Jan.  1907.  V.  82.  p.  930.  Stock  authorized,  $50,000,000.  Stock- 
holders on  Jan.  2  1906  authorized  an  issue  of  $5,000,000  bonds,  of  which 
s  1  ..,110,(1(10  reported  to  be  under  option  of  purchase.  V.  82,  p.  101.  1'res., 
William  Peyton  Mason.  Minneapolis,  Minn.;  V.-P.,  C.  H.  Fleming;  Sec,  G. 
T.  Propper; 'and Treas. ,  W.  E.  1'man   both  of  Boise,  Idaho. — (V.  82,  p. 930) 

SAN  FRANCISCO  &  NORTH  PACIFIC  RY.— Point  Tlburon,  Cal..  to 
Uklah,  Cal.,  106m.,  and  branches,  71  m.,  of  which  3  m.  leased.  Consoli- 
dation Mar.  19  188!).  Has  steamer  connection  (6  m.)  with  San  Francisco. 
Leased  to  Cal.  &  Northw.  Ry.,  Incorporated  In  Mar.  1898.  The  S.  F.  &  N. 
1 '.  ■  uar.  $2.i)()(l.(l(Kl  Cal.  iV  Nor.  .".  ",",  bonds,  to  be  issued  at  $25,000  per  mile. 
V.  (17,  p.  870,  088,  788.     Stock  Issued,  $6,000,000;  par  of  shares,  $100. 

BONDS. — Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly; 
bonds  drawn  at    110  and  Interest.      (Mtge.  abstract.  V.  49,  p.  241.) 

ANNUAL  REPORT.   -Report  for  1904-05  In  V.  81,  p.  1490.  showing 

gross,  $1,. -(73, 759:  net,  $375,798;  charges,  $220,725;  bal.,  sur.,  $155,073. 
In  1903-04,  gross,  $1,357,667;  net,  $271.355.— (V.  83,  p.  156.) 

SAN   PEDRO   LOS  ANO.ELES  &    SALT   LAKE   RY.— (See  Map   T'nlnn 

i'.icifu.) — Completed  In  April  19051 Sail  Lake  City,  Utah,  to  San  Pedro, 

on  the  Pacific  coast,  806  m.  of  main  line,  with  branches,  aggregating  in  all 

1,029  m.,  the   I  I  Ry.,  ■  '!    m.,  being  acquired,  and  merged 

about  April  1  1901  as  a  part  ol  the  new  line.  The  portion  from  Daggett  to 
Riverside,  do  m  ,  is  (temporarily)  tra  er  Atoh.  Top.  &  S.  Fe.     in 

June  1908  steamship  connection  from  !  in  Pedro  via  Hawaiian  Islands  to 

China,  Japan  and  Man il.  V.  81,  p.   1551;  V.  82, P.  1328. 

on  July  7  1903  purohased  portion  ol  Oregon  Shori  Line  (un,  Pao.  sys.t 
extending  from  Salt  Lake  Clt}  to  1  .  Nov.,  340  m.,  with  some  branch 

mileage  and  additional  completed  mileage  south  of  Callentes.  512  m.  in  all, 
forming  part  of  the  road  abc  1,  the  ore.  Short  cine  acquiring  a  half 

Interest  in  the  property.     The  Sail   Lai  e  City  terminals  are  leased  for  99 
V.  76,  p.  920,  1  LBS,  1356;  \     i  .  .  p.  38,   1  18,  695;  V,  7.s,  p.  1393; 
V.  79,  p.  1024,       Laa  Vegas  &  Tonopah  UU.,  allied  road  ,  under  construction 

from  Las  Vegas,  Nev.,  to  Beatty,  117  m.,  of  whloh  73   m.  operated  Juno 

1906.  v.  8i .  p.  11 

sioek  authorized,  $26,000,000;  all  Issued. 

BONDS,    or  the  is  ot  1903  ($50,000,000  authorised  Issue;  Equitable  Tr. 
Co.  of  N.  V..  misled  .  $  10.000,000  may  be  used  for  the  following  purpi 
(balance  reserved  tor  future  requirements) ,  \  \v, .-.    To  pay  for  the  512  miieo 
oi  Ore.  Shon  Line  acquired,  tor  which  $7, .son. 000  cash  was  paid,  the  road 
already  completed  and  acquired  and  I  lea  and  San  Pedro  terminals 

Ing  in  ail  $10,200,000)  and  to  complete  the  Bystem.     v.  77,  p.  38,  do. 

Pres.,  W.  \.  Clark;  See.,  w.  11.  Oomstock;  Treas,,  w.  11.  Lcete.  New 
directors,  1  eb     1906,  V.  82,  p.  281.    -(V.  82.  p.  281,  1323.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Savannah  Florida  &  Western — See  Atlantic  Coast  Line 
Sav  &  Statesburg — 1st  M  $500,000  guar  p  &  1  (end)  .0* 
Savannah  Union  Station  Co — 1st  M  $600,000  g-Mo..  r 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 
Schuylkill  &  Juniata — See  Pennsylvania  RR, 

Schuylkill  &  Lehigh — First  M  guar  by  Reading  Co 

Schuylkill  Valley  Navigation  &  RR — Stock 

Seaboard  Co — Common  stock  $36,000,000-- -- 

First  pref  stock  5%  $18,000,000  convertible  (text) 
Second  pref  6  %  non-cum  $18,000,000  red  (text).. 
Seaboard  Air  Line  Ry — 

First  M  $75,000,000   gold   (see  text) CoBa  c&r 

CoU  trust  ref  M  gold  $10,000,000  red  at  105_.Ce  c* 
Atlanta-Dirm  Division  1st  M  $10,000,000...  K  c* 
CoU  trust  &  gen  lien  M  $5,000,000  gold  red  par_.N 

Equipment  trust  due  quarterly  (V  74  p  380) 

Equipment  mortgage  gold  Ser  C  due  quarterly.  Q  c* 

do  do  gold  Ser  D  due  $32,000  s-a.. 

do  do  gold  Ser  E  due  $25,000  s-a.. 

do  do  gold  Ser  F  due  $51,000  s-a.. 

do  do  gold  Ser  G  due  $88,000  s-a.  N 

Old  Loans  excluding  (*)  amounts  pledged  under  co 

Carolina  Central  1st  consol  M  gold  guar  p  &  1  (end) .  F 

Durham  &  Northern  first  mortgage  $150,O00..MeBa 

Roanoke  &  Tar  River  $260,000 MeBa 

Florida  Cent  &  Pen  1st  M  ($5,226  p  m)  gold...Ce  c* 

Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g.Mp  c* 

Consol  M  $7,800,000  ($10,000  p  m)   gold-.-Qc* 

South  Bound  1st  M  gold  interest  rental.. MeBa  c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold..BBa  c* 

Georgia  &  Ala  Term  Co  1st  M  (call  at  1 10)  guar  p  &  I 

Georgia  Carolina  &  Nor  1st  M  gold  guar MeBa  c* 

Raleigh  &  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2,500,000 MeBa.c* &r 

Debenture  $690,000  to  be  secured  by  any  2d  M..r 


Miles 

of 
Road. 


RR 


Date 
of 

Bonds. 


Co. 


33     1903 
...     1902 


44 


All 
192 


nsolid 
267 
42 
32 
575 
666 
780 
136 
400 

268 
107 

"81 


1898 


1900 
1901 
1903 
1904 
1902 
1903 
1904 
1905 
1905 
1906 
ated  m 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
1886 
1897 
1886 
1886 


Sile   or 

Par 
Value. 


$1,000 
1,000  &c 


1,000 

50 

100 

100 

100 

1,000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

ortgage. 
1,000 


,000 
,000 
,000 


1,000 
1,000 


1.000 
1,000 
1,000 
1,000 
100   &c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate         When 
%  Payable. 


$185,000 
600,000 


600,000 
576.050 

28,544,337 
6.360,287 

15,992,900 

12,775,000 

10,000,000 

5,760,000 

4.665,000 

403,000 

1,052,000 

512,000 

450,000 

969,000 

1,760,000 

3,000,000 

•100,000 

•55,000 

3,000,000 

410,000 

4,372,000 

2,033,000 

6,085,000 

1,000,000 

5,360,000 

1,000,000 

1,200  000 

2.500,000 

•285.000 


5g 
4  g 


4g 
5  g 

4  g 

5  g 
4H 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


&     J  Savannah  Trust  Co 
&     O  Standard  Trust  Co, 


N 


I  Jan    1  1953 
Y  April  1    1952 


N  Phlla  &  Read  RR,  Pblla  May  1   1948 
J  Reading  Terminal,  Phlla  Jan  13  '06  2  ^  % 


4^  gJ 


5 
5  g 
5  g 
5g 


S 


&. 
& 
& 
& 
& 
& 
& 
& 
& 
& 


O  24  Broad  Street,  N  Y 
N  do  do 

S  do  do 


do 
do 
do 


do 
do 
do 


S 

A 
.1 
D 

0  24  Broad  Street,  N  Y 
D|  do  do 

D  New  York 


Julyl5,06[2H% 


&  J 
&  N 
&     O 


do  do 

Merch  Tr  &  Dep  Co, 
do  do 

24  Broad  Street,  N 
do  do 

do  do 

24  Broad  St,  N  Y,  or 
24  Broad  Street,  N 
New  York 
Merch  Tr.&.Dep  Co, 
do  do 

do  do 

do  do 

do  do 


Bait 


April  1   1950 
May   1  1911 
May   1  1933 
Mar    1   1907 
Nov'06-Feb'12 
July'06-Apr  '13 
Dec  '06-Junel4 
Oct  '06-Apr  '15 
Dec  '06-Dec'15 
Dec'06-June'16 


Jan 
Nov 
1917 
July 
Jan 
Jan 
Bait  April 


1  1949 
1  1928 


1918 
1930 
1943 
1941 


Bait 


Oct     1   1945 

Dec 

July 

Jan 

Jan 

July 

After  July  1918 


1948 
1929 
1926 
1947 
1926 


SAN  PETE  VALLEY  RY. — Nephl,  Utah,  to  Morrison,  51  m.;  Ouarry 
Branch  (opened  Aug.  1899),  Nephl  to  Cooper,  Utah,  5  m.;  total,  56  miles. 
Stock,  $510,000:  par  of  shares,  $100.  Year  ending  June  30  1905,  gross. 
$22,862;  def.  under  oper.  exp.,  $11,414.  Theo.  Bruback,  Gen.  Mgr.,  Salt 
Lake  City.  Utah. 

SANTA  FE  CENTRAL  RY. — Owns  from  Santa  Fe,  N.  M.,  south  to  Tor- 
rance, 117  m.,  opened  Aug.  1903.  Branch  from  Morlarlty  Jet.  to  Albu- 
querque, N.  M.,  47  m.,  under  name  of  Albuquerque  &  East.  Ry.,  was  under 
construction  In  Oct.  1905.  In  Mar.  1906  C.  W.  &  E.  R.  Tallmadge  of  Chi- 
cago, It  was  understood,  arranged  to  acquire  the  road.  V.  82,  p.  569.  The 
Alb.  &  East,  has  made  a  mtge.  to  the  Pitts.  Tr.  Co. ,  as  trustee.  Other  allied 
lines,  see  V.  80,  p.  221.  Stock  authorized,  $2,500,000,  all  outstanding. 
Pres.,  W.  H.  Andrews;  Sec.  and  Treas.,  W.  C.  Hagan,  Arrott  Bldg.,  Pitts- 
burgh, Pa.— (V.  80,  p.  223;  V.  81.  p.  1725;  V.  82,  p.  569.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RY.— (See  Map  Atchison  Topeka 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz.,  195  m.; 
opened  In  March  1895.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4  m.  built  under 
charter  of  Pres.  &  East.,  was  completed  In  Oct.  1898,  and  Is  leased  for  99 
years  and  Its  $375,000  bonds  guaranteed.  Branch  from  Huron,  Ariz.,  to 
Big  Bug  mines,  8  m.,  completed  April  1902;  branch  from  Mayer  to  Crowned 
King  mine,  27  m.,  completed  May  1904;  total,  June  30  1904,  256  miles. 
Branch  from  Wlckenburg,  Ariz.,  to  Salome,  49  m.,  was  opened  July  15  1905. 
Phoenix  &  East.  Ry.  completed  Phoenix  to  Wlnkelman,  104  m.,  and  under 
construction  to  Benson,  81  m.  additional.     V.  77,  p.  90.  •    • 

Stock,  $7,903,000.  The  road  Is  tax  exempt  by  legislative  enactment  for 
20  years  from  1891.  TheAtch.Top.  &  S.  Fe  took  possession  Nov.  8  1901, 
having  acquired  $2,963,000  of  the  2nd  mtge.  bonds  and  all  of  the  stock. 
Dividend,  3  %,  paid  Apr.  30  1903;  In  June  1903  and  1904,  each  2  %.  See  of- 
ficial statements,  V.  73,  p.  898;  V.  74,  p.  150;  V.  68,  p.  326;  V.  75,  p.  680. 

Years.  Gross.  Net.  Rental.       Interest.     Bal.,sur. 

1903-04 $1,203,671   $609,421   $23,633   $395,200   $190,588 

1902-03 .  1,045,232   571,125   17,950   395,228   157,947 

—  (V.  73,  p.  781,  844,  900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

SANTA  FE  RATON  &  DES  MOINES  RR. —  (See  Map.) — Under  construc- 
tion from  Carlsbrook,  at  a  connection  with  the  Santa  Fe  Raton  &  Eastern 
RR.,  4  m.  from  Raton,  N.  M.,  on  the  main  line  of  the  Atch.  Top.  &  S.  Fe 
Ry.,  to  Des  Moines,  N.  M.,  on  the  Col.  &  South.  Ry.,  41  miles.  It  has 
leased  for  99  years  the  S.  Fe  Raton  &  East.  RR. ,  guaranteeing  principal  and 
Interest  of  Its  bonds  and  5  %  on  Its  stock.     Total  mileage,  57  miles. 

SANTA  FE  RATON  &  EASTERN  RR.— (See  Map.)— Extends  from 
Raton,  N.  M.,  to  Yankee,  N.  M.,  12  m.;  branch  from  Carlsbrook  to  Sugarlte, 
4  m.;  total,  16  miles.     Leased  to  S.  Fe  Raton  &  D.  M.  RR.  as  above. 

SARATOQA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  in  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  It  Is  operated. 
Rental.  $31,750  per  year.  Stock,  $450,000.  Dividends,  7  %  yearly,  paid 
Jan.  and  July  15  at  Troy,  N.  Y. 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste.  Marie  Bridge,  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Mtge, 
$1,000,000;  s.   f.,   $5,500  yearly.     Stock,   $1,000,000. 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Rv., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock,  the  rental  providing  for  interest  and  s.  f.  on 
bonds,  maintenance,  &c.  Pres.,  W.  W.  Mackall:  Treas.,  Savannah  Tr.  Co.; 
Sec,  W.  V.  Davis.— (V.  71,  p.  348;  V.  74,  p.  1039,  1253.) 

SAVANNAH  &  STATESBORO  R  V.— OwnsICuyler  to  Stateboro.'Ga.,  32.6 
m.:  trackage,  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Stock  author- 
ized, $300,000;  outstanding,  (200,000.  Has  traffic  contract  with  Seaboard 
A.  L.,  which  guar,  bonds  by  endorsement,  prln.  and  Int.;  Savannah  Tr.  Co., 
trustee,  V.  75,  p.  1303;  v.  77,  p.  695.  Form  of  guaranty,  V.  81,  p.  014. 
Year  ending  June  30  1009  gross.  $53,397;  net,  $19,764;  taxes,  $1,571; 
Int.  on  bonds,  $0,250;  bal,  sur..  $8,943.  Pri  l.  and  Treas.,  J.  Randolph 
Anderson,  Savannah;  Sec,  A.  J.  Brannen.  Office.  Statesboro,  Ga. — (V.78, 
p.  1110;  V.  79.  p.  2148;  V.  81,  p.  814.) 

SCHUYLKILL  &  LEHIdrl  RR.— Owns  from  High's  Farm ,  near  Heading 
Pa.,  to  Slatington,  Pa.,  46.0  m.  In  1883  lea  ii  d  60  Phlla.  &  Head.  UK.  for 
008  ,eai   ,  and  In  1806  1  I  by  Phlla.  &  Read.  Ry.     Rental,  (27,- 

000  yearly.      Heading  Co,  owne     tocfc  ((600.000),  of  which  (508,000  Is  de- 
posited undei  or  IK07. 

SCHUYLKILL  VALLE  V  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 

dale,  Pa.,  11  m.;  2d  track,  5  m.;  1  ,  &o.,  11.41  m.;  total  track,  28  m. 

d  July  25  1861  foi  Phlla.  &  B  Lease  assumed  In 

1806  by   P.   &   H.    Ky.  Co.      Rental  (29,450,  which  pars  &%  on  stock  and 

Stat' 

SEABOARD  COMPANY, — ORGANIZATION.— Incorporated  In  June 
19or.  as  a  holding  company  per  plan,  V.  80,  p  104,  601 ,  552.  1972,  to  provide 
for  the  liquidation  ol  the  floating  debl  or  the  Seaboard  \.  L.  Rv..  Improve- 
ments, i  000  oa  b  to  be  ad\  anced 
to  the  S.  A.  L.,  the  Seaboard  Co 

the  raiiv.  the  rallwa  will  have  the  right  to  sub- 

scrlbe.     v.  80,  t>.  ,  which  Is  extendi 

louth   W(  oard    Mr   it 

Rutherfordton    \\  0.,  owns  a  block  of  the  stock.     V.  83,  p.  156, 

STOCB      The  1st  pref  5  toprln.  and   dividends 

and  non-cum,  vn  from  July  i  ter  cumulatlvi 

able  at  option- ol  company  a  i    v.-  al  option  of 

holder  into  2d  pre!    itook  at  par.     The  2d  pref.  6  m     took  la  re 

deemable  at  option  of  company  at  110  aftei  irel   shall 

have  been  redeemed  or  converted.     The  amount  of  2d  pref    may  be  In 
creased  for  conversion  of  the  |  t  prel     aii  ola  Be    of  stock  have  full  \oting 

power.    In  July   1905  over  82  '■<;  %  of  the  Seaboard  A     1  i  been  ac- 

quired in  exchange  for  stock  of  the  Seaboard  I  ma  of  exchi 

for  old  snick  under, Hallway  Co.)      f 


Of  the  new  stock,  $10,375,000Jlst  pref.,  $76,650  2d  pref.  and  $553,070 
com.  above  the  amounts  issuable  in  exchange  for  Seaboard  Air  Line  Ry. 
stocks  will  be  available  for  the  new  company. 

New  Voting  Trust. — The  present  vot'ng  trust  of  the  Ry.  Co.  may  be  wholly 
or  partly  dissolved  and  a  new  one  created  for  5  years,  to  trustees  selected 
by  the  committee.     V.  81,  p.  32,  559;    V.  82,  p.  1497;    V.  83,  p.  156. 

SEABOARD  AIR   LINE  R  V. —  (See  Map.) — This  company  owns  a  line 


from  Richmond,  Va..  to  Atlanta.  Ga 
Lines  owned  in  fee —  Miles. 

Richmond, Va  .to  Savannah,  Ga.502 

Wilmington,  N.  C  to  Atlanta, 
Ga 437 

Savannah,  Ga..  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)  280 

Savannah,  Ga.,  to  Tampa,  Cedar 
Keys.  Chattahoochee  River, 
&c 806 

Other  lines 358 


and  Tampa,  Fla.,"  &<:.,  viz. 

Proprietary  Lines.  '  -Miles. 

Portsmouth. Va., to  Weldon.N.C.si  81 

Starke  to  Suwanee  River,  Fla..    -58 

State  Line  to  Lewlston,  N.  C 32 

Atlanta  &  Blrm.  Air  Line, 
Howells,  Ga.,  to  Birming- 
ham,     Ala.      (Including      32 

miles  branches) 194 

Trackage 63 

Total sys.  (see  V.  74,  p.  773). .2, 811 

The  proprietary  lines  Include  :     Roanoke  &  Tar  River  RR.   (stockjall 

owned) .  32  m.;  Seaboard  &  Roanoke  RR.  (all  of  stock  owned) ,  81  m.;  Atl. 

Suwanee  RIv.  &  Gulf  RR  .  58  m.  (stock  all  owned) ;  Georgia  &  Ala.  Terminal 

Co.,  operating  8  m.  of  track. 

Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co.  controlllng'the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla..  Washington  and  the  South.  Also  controls  the  Bait.  Steam 
Packet  Co.  (unbonded)  and  a  substantial  Interest  In  the  Old  Dominion  SS. 
The  Atlanta-Birmingham  division,  completed  In  Dec.  1904,  extends  from 
Atlanta,  Ga.,  to  Birmingham,  Ala.,  174  miles,  with  branches,  30  miles. 
V.  76,  p.  489,  706;  V.  77,  p.  647:  V.  79.  p.  734. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.*  -In 
July  1905  over  82  H  %  of  stock  had  been  exchanged  for  stock  of  the  Seaboard 
Co.,  the  new  holding  company  (which  see  above) ,  per  terms  below  and  plan, 
V.  80,  p  164,  601,  552,  1972.  The  dissenting  stock  (about  $10,000,000)  Is 
mostly  held  by  Mlddendorf,  Williams  &  Co.,  Baltimore,  and  John  L.  Will- 
iams &  Sons,  Richmond,  Va.     V.  81,  p.  1850,  1793;  V.  82,  p.  1497. 

STOCK.— Authorized  $75,000,000,  of  which  $25,000,000  pref.;  outstand- 
ing Oct.  1905.  com.,  $37,005,000.  and  pref..  $23,895,000.  Pref.  Is  entitled 
to  4  %  non-cum.,  then  com.  to  4  %,  then  pref.  2  %  additional,  any  surplus  to 
com.     Par  of  shares,  $100. 

VOTING  TRUST. — Both^classes  of  stock  are  deposited  with  voting 
trustees  until  April  1  1910.  although  the  latter  may  In  their  discretion  de- 
liver the  stock  at  an  earlier  dare.     V.  77,  p.  351,  ?<)99. 

REORGANIZATION  COMMITTEE.— Thomas  F.  Ryan  (Chairman) 
James  A.  Blair,  Ernst  Thalmann,  James  H.  Dooley,  T.  Jefferson  Coolldge 
Jr.,  C.  Sidney  Shepard.  S.  Davles  War  field,  N.  S.  Mcldrum  (Secretary),  38 
Nassau  St.  N  Y.  City.  Under  their  plan  of  June  1905,  now  effective  (see 
Seaboard  Company  above) ,  the  assenting  holders  received: 

Receives 


1st  pref.  2d  pref.  Common 

$12  50  $75  $12  50 

12  50  ...  87  50 


1.  If  subscribing  for  first  preferred —     Pays 
Per  $1 00  of  existing —  cash. 

Preferred  stock ..$12  50 

Common  stock 12  50 

2 .  If  not  subscribing — 

Preferred  stock 75  

Commonstock 75 

BONDS. — The  4s  of  1900  are  a  first,  lien  on  about  350  miles  of  road,  In- 
eluding  102  m.  of  main  line,  from  Richmond  to  Rldgeway,  and  106  m.  from 
Hamlet  to  Columbia  (subject  only  to  $155, otto  prior  lien  bonds  on  two 
branches):  also  a  direct  mtge.  on  the  whole  2,383  in.  of  consolidated  road, 
subject  only  to  $26,560,000  prior  lien  outstanding  bonds  and  a  consolidated 
collateral  lien  on  the  remainder 

Total  authorized  Issue  4s  of  1900  In  no  case  to  exceed ..$75,000,000 

c i r  which  outstand tag-. 12, 775 ,000 

Deposited  to  secure  the  $10,000,000  coll,  tr.  ref.  5s.. 20.000,000 

Deposited  as  collateral  for  (5,000,000  nitre,  and  coll.  tr.  5s 1.500,000 

1  teposlted  as  collateral  or  In  treasury 1,500,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  nil  the  under- 
lying bonds  on  the  various  divisions  Of  the  system       29,725,000 

Issuable  only  affer  July   1    1905   for  additional   properties,  Im- 
provements, extensions,  &0.,  at  not  exceeding  SI  ,500,000  for 

four  years  and  $1  ,000.000  per  annum  thereafter      9,500.000 

The  collateral  trust  refunding  gold  5a  of  i  sini  are  secured  by  deposit  with 
the  trustee  of  $20.0110.000  -Is  of  1900.      V.  70,  p.  842, 

The  Atlanta  &  Birmingham  division  Is  or  1903  ($10,000,000  authorized 
It  sue)  are  secured  on  the  line  from  1  lowell's  Jot.,  Ga.,  to  Birmingham,  Ala., 
1  13  m.,  with  branches,  80m,  V.  76,  p.  1802;  v.77.p.647:  V.81,p.  1850. 
The  mtge.  and  coll.  tr.  :>s  of  1904  are  secured  by  a  lien  on  $20,000,000  of 
1st  mtge.  bonds  (subject  to  existing  liens)  .union  various  securities,  and  by 
direct  deposit  of  certain  securities  owned  (see  Us)  \  .  TX,  p.  821)  and  a  gen. 
mtge,  on  all  property  now  owned  or  hereafli  1  acquired  ol  tier  than    securities 

peel  ally  excepted,  v.78,  p.  104,229,989.  Seaboard  A.-  Roanoke  car  trusts, 
;.  166,050 

The  plan  above  described  provides  for  the  making  or  a  new  mtge.  by  the 
Seaboard  Air  Line  Ry.  to  secure  (18,000,000  of  B ",  bonds,  I  be  present  Issue 

t  hereof  to  be  olfered  pro  rata  to  stockholders.    V.Ml.p,   11172.  ... 

■  IUARANTIES.— The  Savannah  A  StatesborolandlFlorlda  West  Shore 
bonda  ((185,000  and  $712,000,  respectively)  an  teed  as  to  prln.  and 

Int.;  also   Richmond- Washington  Co.   bonds.  Jointly  and  severally  with  5 
other  companies.   V   77,  p.  647,  848:  V.  79,  p.  2148. 

LATEST  EARNINGS.     For   11    months  ending  May  3i: 

II   months.  Crass.    *.  Net,       '    Oilier  Inc.      Cliurncs. 

1005-08    -  (13,898,126     (3,848,651      (17,666    -(2,865,420 

1904-05    -    .        12,439,407    •    3,690,683    •    25,882    •    2,755.760 


Bal.,  sur. 

$1  ,000,897 

066,779 


July,  1906.  J 
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see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Sl:e,  or 

Par 
Value. 


RR. 


37 


Shamokin  Sun  bury  &    Lewisburg — First  mortg'e.C*  &r  31 

Second  mortgage  gold c*  31 

Shamokin  Valley  &  Pottsville — Stock  guar  by  Nor  C-  38 

First  M  52,000,000  gold  sink  fund  (not  drawn)  ..c*  38 

Sharon — Stock  ($800  000)  6  %  guaranteed  by  rental.  F  33 

Sharon  first  mortgage  gold  (Sharon  to  Pymat,  etc)    F  16 

New  Castle  &  Shenango  Valley — 1st  M  Interest  guar  17 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe  stern 

Sierra   Ry   (of  California) — First  mortgage  gold 77 

Second  mortgage  $860,000  gold. 77 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  1 

Sierra  Valleys — 1st  M  (Cal  Safe  Dep  Co  trustee) 

Silver  Spring  Ocala  &  Qulf — See  Atlantic  Coast  Line 

Skaneateles   RR — 1st   M$100,000  gold Usm 

Somerset     Railway — First    mortgage C 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold..AB 
South  Carolina  Pacific — First  M  cur  interest  rental. - 
South  Pacific  Coast — First  M  gold  guar  (s  f  1912)  _.F.c 
South  &  Western — First  M  $600,000  gold  red  (text)-.c 
South  Georgia  &  West  Coast— Mortgage  $250,000  gold 
So  &  No  Ala— 2d  M  gold  $2,000,000  (owned  by  L  &  N) 
Consol  mortgage  (for  $10,000,000)  gold  guar_.Ce.c* 
Improvement  M  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br — 1st  M  $3  000,000  g.Me.c* 

Southern  Indiana — First  M  gold  (see  text) EC.c* 

General  mortgage  $6,000,000 =. 

Chicago  Southern  coupon  notes  gold  guar  p  &  1..QP 
Southern    Pacific  Company— Stock   ($200,000,000)-. 

Pref  stock  7  %  non  cum  $100,000,000  conv  red 

Coll  trust  M  gold  subject  to  call  at  par tin  c*&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 

Coll  trust  M  $30,000,000  gold  red  par  after  2  yrsCe.c* 

Southern    Pacific    RR — Stock  $160,000,000  authorized 

All  equally]  1st  MSerC  &  Dglland  grant- c*l 

secured       ]  Series  E  &  F  gold/sinking  fund c*J 

So  Pac  Br  1st  M  gold  s  f  $50,000  in  1897  not  drawn 
a  Of  the  consols  «''nwn  as  outstanding  $4,753,000 
In  treasury  March  1«06. 


1882 
1890 


$1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%       |  Payable.  Whom. 


5 
42 
42 
96 
10 
104 
38 

189 
189 
189 

192 


1,045 

240 
was  on 


1901    ; 

1.000 

50 

1889 

1,000 

1887 

1,000 

1897 

1,000 

1904 

1,000 

1905 

100 

1895 

1,000 

1898 

1,000 

1887 

500  &c 

1900 

500   &c 

1905 

1884 

100   &c 

1887 

1,000 

1902 

1.000 

1903 

1,000 

1880 

1,000 

1886 

1,000 

1904 

1.000 

1901 

1,000 

1901 

1,000 

1906 

1905 

1,000  &c 

100 

100 

1899 

500   &c 

1891 

1905 

i  ,666 

100 

J1875 

500   &c 

11882 

500   &c 

1887 

1,000 

June 

30    1905 

$1,000,000 
1,000.000 
869,450 
2,000,000 
794,100 
164.000 
250.000 

1.239,000 
633,000 
See  text. 
300,000 

100.000 

225,000 

172,500 

864,000 

104,600 

5,500,000 

600,000 

250,000 

2,000,000 

a8,000,000 

1,920,000 

3,000,000 

7,528,000 

See  text 

4,000,000 

197,849,258 

40,000,000 

30,018,500 

2,001,000 

b7 ,253,000 

128,307,960 

7,401,000 

5,116,000 

3,533,000 

owned  by  t 


5  M  &  N  Phlla  &  Read  RR.  Phlla 

6  g      J  &  J|  do  do 

6  F  &  A  Broad  St  Station     Phlla 

3H  g  J  &  J|  do  do 

6  AI  &  S  Sharon,  Pa 

4  H  g  J  &  D  Farmers  L  &  Tr  Co,  N  Y 
6  g      J  &  J  do  do 

6  g      A  12  &  O  Crocker- Wool  worth  Bank 

5  g      M  15  &  S  do  do 
4'A  g,U    &     S            do  do 

6  F     &     A  In  default. 


6g 


5 

5 
4 
4 
5 
5g 


F 

J 
J 

!A 

J 
U 

:j 

IA 
F 
F 

!M 
F 


&  O 

&  A 

&  A 

&  N 

&  A 


US  Mort  &  Tr  Co,  N  Y 
Boston  &  Oakland,  Me 
Nat  Shaw  Bank,   Boston 
Amer  Loan  &  Tr  Co,  Bost 
Baltimore,  Md 
So  Pac,  120  B'way,  N  Y 
Investors  Tr  Co.  Phlla 
New  York  &  Quitman, Ga 
Office,  71  Broadway, N  Y 
do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


May  1  1912 
July  1  1925 
Aug  1906  3% 
July  1  1931 
Mar  4  1906  3% 
June  1  1919 
July    1   1917 

April  12   1937 
Sept  15 1944 
Sept   1    1945 
1915 


Alercantile  Trust  Co,  N  Y 
John  C  King  &  Co,  N  Y 


, J      &     J  Glrard  Trust  Co,  Phlla 


7  In  1906  J 
4g      J 

6  J 

4g      J 


~j  Checks  mailed  July  2 

D  120  Broadway,  New  York  Aug    1 


Aug 

1 

1918 

July 

1 

1917 

July 

1 

1950 

July 

1 

1955 

Oct 

1 

1914 

July 

1 

1937 

Jan 

1 

1952 

Jan 

1 

1923 

April 

1 

1910 

Aug 

1 

1936 

Aug 

1 

1936 

Nov 

1 

1951 

Feb 

1 

1951 

July    1    1907 


do 
do 


do 
do 


Jan 
June 


06  3H% 
1949 
1911 
1910 


he 


6  g      A     &     O  So  Pac,  120  B'way,  N  Y  Oct     1   1906 
6  g      ]A     &     Oi  do  do  April  1    1912 

6g      A     &     O  do  do  April  1   1937 

Louis  ville  &  N  ashvllle.      b  Remaining      22,747.000  held 


REPORT.— Fiscal  yr.  ends  Juue  30.    Report  for  1904  05.  V. 

1905.  1904. 

..$13,619,274    $12,750,271 
582.669  561,138 


Gross  earnings  from  railways.. 
Gross  earnings  from  water  lines 


Total  gross  earnings $14,201,943 

Net  earnings,  lncl.  other  income $4,177,384 

Deduct — Interest  on  bonds. $2,759,765 

Other  Interest 196,787 

Rentals  and  miscellaneous 48,925 


$13,311,409 

$3,233,948 

$2,546,817 

254,643 

49,663 


81,  p.  1370 

1903. 
$12,156,928 
549,600 

$12,706,528 

$3,473,781 

$2,481,400 

104,668 

55,232 

Balance,  surplus $1,171,907         $382,825         $832,481 

OFFICERS.— Pres.  and  Gen.  Man.,  Alfred  Walter;  V.-P.  and  Treas.,  N. 
S.  Meldrum:  Sec,  D.  C.  Porteous:  Comp.,  T.  W.  Roby. 

Directors — Jas.  M.  Barr,  Portsmouth.  Va.:  H.  Clay  Pierce,  St.  Louis;  S. 
Davles  Warfield,  Baltimore.  Md.;  James  H.  Dooley,  Richmond,  Va.;  B.  F. 
Yoakum,  Ernst  Thalmann,  John  B.  Dennis,  James  A.  Blair,  N.  S.  Aleldrum, 
Charles  A.  Conant,  New  York;  Thomas  F.  Ryan,  Oak  Ridge.  Va'.:  C.  Sidney 
Shepard,  New  Haven,  N.  Y.;  T.  Jefferson  Coolldge,  Jr.,  Nathaniel  Thayer, 
Boston;    Norman  B.  Ream,  Chicago;    Geo.  W.  Watts,  Durham,  N.  C. 

Executive  Committee — James  A.  Blair  (Chairman),  Thos.  F.  Ryan,  T. 
Jefferson  Coolldge  Jr.,  C.  Sidney  Shepard,  John  B.  Dennis,  B.  F.  Yoakum 
and  S.  Davles  Warfield. 

Gen.  office,  Portsmouth,  Va.;  N.  Y.  office,  24  Broad  St.— (V.  83,  p.  39  ) 

SEABOARD  &  ROANOKE  RR.— See  Seaboard  Air  Line  Ry.  above. 

SHAMOKIN  SUNBURY  &  LEWISBURO  RR.—  (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa  ,  with  Iron  bridge  over  Susque- 
hanna, 31  miles:  second  track.  15  m.:  total  of  all  track,  57  m.  Leased  to 
Phlla.  &  Read  RR.  July  2  1883  for  999  years  at  6  %  on  the  stock,  and  lease 
assumed  In  1896  by  Phlla.  &  Reading  Ry.  ITsed  for  coal  traffic  northward. 
Stock.  $2,000,000  (par  $50).  owned  by  Reading  Co.,  of  which  $1,995,00')  Is 
deposited  under  mtge.  of  1897. —  (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RY.—  (See  Map  Pa.  BR.)— Sun- 
bury,  Pa.,  to  Mt.  Carmel.  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co. ,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock ,|of  which  N.  C.  owns  $619,650.— (V.  78,  p.  1908.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles  In  all.  Consolidated  with  Newcastle  &  She- 
nango Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900  years  from  Dec.  1 
1900,  for  Interest  on  bonds  and  6  %  on  stock,  the  old  leases  being  canceled. 
—  (V.  73,  p.  399;  V.  78.  p.  288.)         • 

SHREVEPORT  BRIDGE  &  TERMINAL  CO.— Owns  bridge  over  the  Red 
River  at  Shreveport,  La.  Controlled  by  St.  Louis  Southwestern,  which 
guarantees  $500,000  of  the  bonds  principal  and  Interest  (see  that  co.)  and 
leases  bridge  for  50  years  from  Aug.  1  1905;  V.  81,  p.  614.  Also  used  by 
Texas  &  Pacific,  Vlcksburg  Shreveport  &  Pacific,  Louisiana  Ry.  &  Naviga- 
tion. Kansas  City  Southern  and  Houston  East  &  West  Texas  (Southern 
Pacific).     See  V.  82,  p.  753.     Pres.,  T.  Alexander. —  (V.  81,  p.  614,  753.) 

SIERRA  RAILWAY  (OF  CALIFORNIA) . — (See  Map.)—  Owns  road  from 
Oakdale  In  Stanislaus  Co.,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5  miles. 
Branch,  Jamestown  to  Angels,  19.3  miles;  total,  75.8;  yard  track  and  sid- 
ings, 8.6  miles. 

The  Yosemlte  Short  Line  Ry.  was  In  April  1906  building  a  50-mile  exten- 
sion from  Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased, 
stock  at  $25,000  per  mile  and  1st  mtge.  4^%  bonds  at  $12,500  per  mile 
(Central  Trust  Co.  of  Cal.,  trustee)  to  be  Issued,  guaranteed  principal  and 
Interest.     V.  81,  p.  1175. 

Stock  authorized,  $5,000,000;  Issued,  $3,248,000.  Of  the  $860,000  5  % 
40-year  bonds,  $633. 009  were  used  to  refund  the  outstanding  Income  bonds, 
the  remaining  $227,000  being  reserved  for  future  requirements.  V.  79,  p. 
270.  For  year  ending  Dec.  31  1905.  gross,  $364,713;  net,  $166,934;  Int., 
taxes.  &c,  $121,523;  bal..  sur.,  $45,411.  Pres.,  T.  S.  Bullock;  Sec.S.  D 
Freshman.  Jamestown,  Cal. — (V.  80.  p.  1112:    V.  81,  p.  212.  1175.) 

SIERRA  VALLEYS  RR. — Plumas  to  Mohawk,  Cal.,  37  miles.     Stock. 
$945  000:    par,  $100.     Controlled  by  Nevada-Cal. -Oregon  Ry.,  to  which 
was  due  for  advances  June  30  1905  $214,409       V.  79.  p.  2643.     Year  ending 
June  30  1905,  gross,  $24,925;    net,  $10,227;  total  deductlons,$13,887;  bal. 
def..$3.G60.    Prea. .E.R.Dodge,  Amedee.  Cal.— (V. 74,  p.  776;  V.79,p.2643.) 

SILVER  SPRINOS  OCALA  &  QULF  RR.— See  Atlantic  Coast  Line  RR. 

SILVERTON  RY. — Owns  Sllverton,  Col.,  to  Ironton,  22  mlleR.    A  reor- 

fanlzatlon  In  Nov.  1904  of  Sllverton  RR..  foreclosed.  V.  79.  p.  2589.  Stock, 
350,000;  par.,  $100.    Bonds,  $500,000  1st  5s.  due  Jan.  1  1935.    Year  1904- 
05.  gross.  $9,243;  net.  $3.440.— (V.  70,  p.  2589.) 

SOMERSET  R  Y. — Owns  road  from  Oakland  to  Bingham,  Me.,  and  branch 
42  miles.  Extension  is  building  from  Bingham  to  Birch  Point,  on  Moose- 
head  Lake i  54  m.,  of  which  20  m.  completed  and  balance  to  be  by  Dec.  1000, 
Capital  stock  Is  $736,619  (par,  $]ooi.  Maine  Trust  fc  Hanking  Co.,  Gardi- 
ner, Me.,  Is  trustee  of  the  K  of  moo.  Tin-  1st  and  ref.  4s  of  1905  ($1,500,000 
authorized  Issue)  are  a  first  Men  on  the  extension  from  lllni'ha  in  to  Moose- 
head  Lake  and  equipment;  of  the  balance  unissued  $420,000  nre  reserved 
to  retire  the  |307, S00  old  bonds  and  $210,000  for  Improvements  at  80%  of 

cost,  but   only  when   nei   earning)    are  twice  the  Interest   on  the  bonds  then 

outstanding,     v.  m.i,  p.  97.     mils  payable  June  30  1005,  $228,205. 

EARNINGS.  For  B  mos.  ending  Mch.  ;n  1006,  gross,  1133,004:  net. 
$55,925;  charges,  $24,068;  bal  .  ur.,  132,850.  For  year  1904  05:  Gross, 
$127  iih;  net .  $53,101  i  chargei  .  $27,427;  balance,  surplus  for  \  ear,  $25,734. 
—  (V.  73,  p.  1008;  v.  83,  p.  B7  I 

SOUTH  CAROLINA  &  (1FOROI  A  PP.     See  SOUth'n  Ry..  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.  North  Carolina  State  line  to  Ben- 
nettsvllle,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.    Slock.  $100,000     Bonds,  See  table. 

SOUTH  OP.OROIA  &  WEST  COAST  RY.  —  Adel  to  Perry.  I'la..  77  miles. 

xtcnsion  is  proposed  from  Greenville  to  the  Gulf,  rio  m.    stork.  $65  ooo. 
The  bonds  ($260,000  authorized  Issue)  are  to    t  u  ed  o  pay  off  present  debt; 


balance  for  Improvements.  F.  J.  Spain  of  Quitman.  Ga..  is  mortgage  trustee; 
V.  76.  d.  706.  For  year  ending  June  30  1905,  gross,  $106,189;  net,  $38,823. 
Int..  taxes,  &c,  $24,642;  bal.,  sur.,  $14,181.  Pres.,  J.  W.  Oglesby;  Treas., 
C.  T.  Tillman.— (V.  76,  p.  706,  866.) 

SOUTH  &  WESTERN  RR. — Owns  and  operates  Johnson  City,  Tenn.,  to 
Spruce  Pine,  N.  C,  64  miles:.also  graded  Johnson  City,  Tenn.,  to  Gate  City, 
Va.,  32  m.,  and  Cllnchport,  Va. .  to  Minneapolis,  Va.,  40  m. 

Extensions  are  proposed,  the  line  to  extend  from  a  connection  with  Ches. 
&  Ohio  Ry.  at  Elkhorn,  Ky.,  through  Cllnchfield  Corp. properties  In  Wise. 
Dickenson  and  Buchanan  counties,  Va.,  to  a  connection  with  Seaboard  Air 
Line  at  Rutherfordton,  N.  C.  about  300  m.;  of  this  107  m.  under  con- 
struction July  1905.     See  V.  81,  p.  1494;   V.  83,  p.  155. 

The  Cumberland  Corporation,  which  owns  all  the  stock  of  the  Cllnchfield 
Corp.  (the  latter  owning  300,000  acres  of  coal  lands  In  Virginia  and  West 
Virginia  and  the  South  &  Western  Ry.  and  a  block  of  the  Seaboard  Co. 
stock,  In  June  1906  Issued  $15,000,000  of  6-year  5%  notes  to  complete  the 
South  &  Western  to  a  connection  with  the  Seaboard  Air  Line  at  Ruther- 
fordton, N.  C,  107  miles.     V.  83,  p.  156. 

Stock  authorized,  $10,000,000;  outstanding,  $100,000:  par  of  shares.  $100; 
The  bonds  are  subject  to  call,  in  whole  or  part  (by  lot) ,  at  par  and  accrued 
Interest  on  or  before  Jan.  1  1907,  on  90  days'  notice,  coupons  to  Jan.  1  1905 
Inclusive,  being  at  the  rate  of  3  %  yearly,  those  of  July  1905  and  Jan.  1906 
at  SH  %  and  thereafter  at  5  %  per  annum.  V.  76,  p.  436.  For  year  ending 
June  30  1905,  gross.  $156,757;  net,  $75,801:  charges,  $30,008:  bal. .sur., 
$44,793.   Pres.,  George  L.  Carter. — (V.  82.  p.  510;  V.  83,  p.  156. » 

SOUTH  PACIFIC  COAST  RY. — NARROW  GAUGE. — Alameda  to 
Santa  Cruz,  77  miles;  branches.  24  m.;  ferry,  3  m.:  total,  101  miles.  Leased 
for  55  years  from  July  1  1887  to  Southern  Pacific  Co.,  which  guarantees  the 
bonds  and  owns  all  the  $6,000,000  stock.  Year  1904-05,  gross,  $936,906: 
net,  $84,763:  def.  under  charges,  $251,973. 

SOUTHERN  ILLINOIS  &  MISSOURI  BR1DOE  CO. — Owns  bridge  (with 
4.65  miles  of  track)  across  Mississippi  River  at  Thebes,  111.;  opened  May 
1905,  forming  a  direct  connection  between  Chicago  &  Eastern  Illinois 
Illinois  Central  and  St.  Louis  Valley  (St.  Louis  Iron  Mtn.  &  Southern)  on 
the  east,  and  the  St.  Louis  Southwestern,  St.  Louis  &  San  Francisco  and 
St  Louis  Iron  Mtn.  &  Sou.  on  the  west.  Length  Is  2,756  feet  of  steel  truss 
and  1 ,147  feet  of  concrete  arches.  Stock,  $50,000,  all  outstanding,  equally 
owned  by  the  St.  Louis  Iron  Mtn.  &  Sou.,  St.  Louis  Southwestern,  Illinois 
Central,  Chic.  &  East  111.  and  Mo.  Pacific:  all  of  which  except  the  last  named 
have  a  50-year  contract  dated  Nov.  1  1901  for  use  of  the  bridge,  under 
which  tbey  agree  to  meet  the  Interest  on  the  bonds  and  other  charges.  V. 
80,  p.  1424;  V.  75,  p.  78.— (V.  80,  p.  1424.  2220.) 

SOUTHERN  INDIANA  RY. —  (Se*  Map.) — Owns  from  Main  St.,  Terre 
Haute  to  Ewlng  St.,  Seymour,  121.42  miles:  Westport  Branch,  Seymour  to 
Westport.  26.45  m.:  Sullivan  Branch,  Blackhawk  to  Sullivan  Jet.,  17.86  m.; 
Hymera  Branch.  Shady  Grove  to  Sullivan  Jet.,  10.57  m.;  Latta  Branch, 
Latta  to  Glendora,  10.86  m.:  Coalmont  Branch,  Coalmont  to  Keystone,  5.14 
m  •  total  owned.  192.30  miles.  Leases:  Vandalla  Line.  Main  St.  to  Union 
Station,  Terre  Haute.  0.30  m.;  Bedford  Belt  Ry.,  Bedford  to  Oolitic.  4.19 
m.;  total  leased.  4.49  m.;  total  mileage.  196.79.  The  belt  line  around  Terre 
Haute  Is  nearly  completed.  Extension  north  from  Terre  Haute  to  Illinois 
State  line,  27  m.,  Is  completed:  further  extension  to  Chicago,  114  m..  being 
built  by  the  Chic.  So.  Ry.,  Is  to  be  completed  In  1906.  V.  79,  p.  1328,  1331: 
V  81.  p.  613;  V.  82,  p.  49;  V.  83,  p.  39,  97.  Extension  from  Blackhawk  to 
Indianapolis,  70m.,fs  to  be  completed  by  fall  of  1906,  and  one  from  Elnora 
to  Evansvllle  is  also  proposed:  V.  76,  p.  377;  V.  80,  p.  1480.  Owns  Southern 
Indiana  Coal  Co.  V.  80.  p.  2221;  V.  83,  p.  39,  75. 

Status  Jan.  1906,  V.  82.  p.  48.     V.  82.  p.  570. 

STOCK. — Common,  $11,000,000;  par,  $100;  all  Issued.  In  1905  the  pre- 
ferred stock  was  retired. 

DIVIDENDS. — On  pref.,  Dec.  1901  to  July  15  1905,  lncl..  5  %  (J.&.I.). 

BONDS. — First  mtge.  4s  of  1901  may  be  Issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  for  second  track  constructed  or  acquired. 
Equipment  notes,  Including  Interest,  Oct.  31  1905,  $1,098,785.  maturing  to 
1909,  Inclusive.  See  V.  74.  p.  776,  1197.  Of  the  general  5s  of  1906  ($6,- 
000,000  authorized  Issue:  First  Tr.  &  Savings  Bk.  of  Chicago,  trustee), 
about  $2,000,000  will  be  Issued  at  present  In  exchange  for  outstanding  cer- 
tificates, largely  secured  by  the  coal  properties.     V.  83,  p.  39,  97. 

The  Chicago  Southern   Rv.    ($4,000,000)   coupon  notes  are  guaranteed 
prln    and  Int.,  and  are  secured  by  entire  Southern  Indiana  Ry.  stock  and 
$600,000  Of  the  $1 ,500.000  Cblc.  Sou.  Ry.  stock.    V.  81 .  p.  613.  728. 

LATEST  EARNINGS.— "11005-06 Gross,  $1,323,451;  net,  $523,348 

11  mos.,  July  1  to  May  31.    J1904-05 Gross,     1,273,578:  net,     537,165 

ANNUAL  REPORT. —  Report  for  the  year  ending  June  30  1905  was  in 
V.  81,  p.  1547,  showing: 

Net.       Int. .tare*. Ac.   Dlv.onPfcr.  Bit  .surp. 

$582,682  $326,573     (5)$50.000  $206,109 

554.763  247,328     (51    25.000  282,435 

482.026  199.600     (51    25.000  257.425 

Sec.  and    Treas.,  C.  F    Wclnland,  Grand  C'utral 

0,  570;  V.  83,  p.  39,  97.) 

(.See  Maps.)  —  ROAD.— This  com- 


Year—  Gross. 

1904-05 $1,380,953 

1903  04 1,293,580 

1902-03...  942.572 

Pres.,  John  R.  Wal«h 
Station,  Chicago.  111.  — (V.  82.  p.  40,  2 

SOUTHERN   PACIFIC  COMPANY 


pany  owns  no  track  In  fee.  but  principally  through  ownership  of  stock, 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  Ac), 
and  to  Portland,  Ore.,  to  Ogdcn,  Utah,  with  branches. 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union  Pa- 
cific owns  $90,000,000  common  and  $18,000,000  preferred  stock,  a  strong 
working  control,  but  the  road  continues  to  be  operated  Independently.  V. 
72.  p  242,  248;  V.  75,  p.  136.  In  1898  acquired  the  entire  capital  stock  of 
the  Central  Pacific.  See  that  company;  also  see  below.  V.  73.  p.  33:  v.  75 
p    1407    V    76.  p.  753.    I  liter-California  Ry.  projected,  see  V.  78,  p.  2443. 

The  Ok'ilcn  A  Lucln  RR.  cut-oil  from  Ogden  to  Lucln,  102  miles,  saving 
46  miles,  was  completed  In  Nov.  190''  V  /I,  p.  380.  1197;  V.  71,  p.  85; 
V  77,  p  2000;  V  75,  p.  288,  In  Nov.  iV.i.i  a  r.mjorlty  of  1  aclllc  Mall  SS 
stock  ($10,005,000)  was  acquired.    V.  71,  p.  1013,  1312. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tabhs. 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Bate 
% 


Win  n 

Payable. 


Where  Payable    and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Southern  Pacific  RR. —  (Concluded)  — 

First  cons  mortgage  guar  gold  s  f  not  drawn.Ce.c*  &r 
Southern  Pac  of  Arizona  1st  M  Ser  A  gold  guar.c&r 

Scries  B  gold  guaranteed c&r 

Southern  Pacilic  of  New  Mexico  1st  M  gold c&r 

California  Pacific  first  mortgage  gold  (extend  in  '87) 

2d  M  L'Old  guar  p  <fc  1  end  by  Cen  Pac  (ext  in  '91)  - . 

Northern  Rv  (Cab  first  mortgage  interest  guar  gold 

Cons  M  (821,000,000)  gold  1st  on  225  m.Un.c'&r 

Northern  California  first  mortgage  gold 

First  cons  ref  M  gold  guar  red  105  after  1910.Eqc*&r 

Southern   Railway — Common  stock  S120.000.000 

Preferred  5%  non  cumulative  $60,000  000 

11  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  mg  ($120,000,000)  _Ce  c'&r 
Coll  trust  bonds  SI 0,000  000  red  102  y2  beg  Oct  '06.  G 
Development  &  gen  M  ($200,000,000)  gold. S  c*  &r 
Monon  joint  M  S15.500.000  red  105  after  'OT.S.e'&r 
Equip  trust  Ser  A  due  about  $212,000  ea  M&NPlP.c* 

Scries  IS  gold  due  $170,000  each  A  &  O PIP 

Scries  C  gold  due  $229,000  each  J  &  D 

Series  D  gold  due  $177,000  each  M  &  N 

Series  F  gold  due  J   &  D,  $150,000 PIP 

Series  F  &  G  gold  due  monthly 

Series  H  gold  dueM  &  N PIP 

Series  K  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A EP.c* 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Ch  Col  &  Aug  1st  M  (int  In  gold)   (V  59  p  1006)  ..Ce 

Second  mortgage Ce 

Col  &  Green  first  mortgage  gold Ce  c* 

Georgia  Pacific  first  mortgage Cec* 

Richmond  &  Danville  consol  mortgage  gold Ce.c 

Debenture  mortgage  old  6s  (no  longer  incomes)  .Ce 

Richmond  York  River  &  Chesapeake  1st  M G 

Second  mortgage  extended  from  1900 G 


2,020  1893 

392  1879 

392  1880 

167  1881 

71)  1867 


114 

149 

373 

54 


1871 
1877 
1888 
1889 
1905 


4.502     1894 


Text 


1904 
1906 
1902 
1900 
1901 
1902 
1903 
1904 
'04-'05 
1905 
1905 
1906 


44  1883 
191 ;  1869 


$500  &c 


000 
000 
000 
000 
000 
000 
000 


191 
164 
566 


38 
38 


1872 
1881 
1882 
1874 
1882 
1873 
1880 


1,000 

500   &c 

100 

100 

100 

&c| 

&c 

&c 

&e 

1,000 

1  000 

1,000 

1,000 

1,000 


1.000 
1  000 
1,000 
1,000 


1,000 
1,000 
1,000 


500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$4,127,500 

6,000,000 

4,000,000 

4,180.000 

2.232,000 

1  ..".95,000 

5. 156, 000 1 

4,751,000' 

1,074,000 

75,000,000 

120,000,000 

60,000,000 

5,670,200 

45,777,000 

16,000,000 

See  text 

11,827,000, 

637,000' 

850.000 

1,603.000 

1,416.000 

2,505,000 

1,003,995 

4,050.000 

2,660,000 

8,700,000 

150,000 
1,061.000 

500,000 
2,000,000' 
5,660,000 
5,997,000 
3.368,000 

400.000] 

500,000 


5g 
6g 
6g 
6g 


M 
.J 
.1 
J 


4H  g!J 
4J4  g  J 


6g 
5  g 

5g 
4g 


N  So  Pac,  i: 


J 
J 
J 
J 
J 
J 

o 

D 


do 
do 
do 
do 
do 
do 
do 
do 


J  New  York 


0  B'way, N 
do 
do 
do 
do 
do 
do 
do 
do 


Y  Nov    1    1937 
March  1909 


Mar 
Jan 
Jan 
Jan 
Jan 
Oct 


June  1 


1910 
1911 
1912 
1911 
1907 
1938 
1929 


Jan     1    1955 


5  in  1905  A 


4 

5g 

5g 

4g 

4  g 

4g 

4g 

4g 

4  g 


4H  g  J 

S\4     ' 

4  y2  g  m    & 

4  g       M      & 
4^  gF      & 


6 

5g 

7 

6 

6g 

6g 

5 

5 

4H 


A 
J 
A 
J 
J 
J 
A 
J 
M 


OJP  Morgan  &Co,  N  Y 
O  do  do 

J  do  do 

O  do  do 

O  New  York 

J  J  P  Morgan  &  Co,  N  Y 
N  Prov  Life  &  Tr  Co.  Phila 
O  do  do 

D  Blair  &  Co,  New  York 
N  do  do 

D  Prov  Life  &  Tr  Co,  Phila 

do  do 

N  do  do 

N  do  do 

A  do  do 

OJP  Morgan  &  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


Apr   18   '06   2H 
Apr  2   1906  2  % 
July    1   1994 
April  1    1909 
April  1    1956 
July    1    1952 
To  Nov   1    1907 
To  Sept  30  1908 
To  Dec  1909 
To  May  1  1910 
To  Dec  1   1914 
To  Feb  1910 
To  May  1  1915 
To  Nov  1  1915 
To  Feb  1  1921 

April  10  1913 
July    1    1909 


Oct 
Jan 
Jan 
Jan 


1  1910 
1  1916 
1922 
1915 


April  1  1927 
Jan  1  1910 
Nov    1    1910 


System  comprises  the  following,  fully  described  under  their  own  titles. 


(1)  Proprietary  Lines.  Controlled 
(also  leased  by)  Southern  Pacific 
Co.  Miles. 

Central  Pacific  RR 1,461 

South  Pacific  Coast  Ry 101 

Southern  Pacific  RR 3,335 

Oregon  &  California  RR 671 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated Independently. 

Galv.  Harrisbg.  &  San  Ant.  Ry. 
New  York  Texas  &  Mexican  Ry. 
Houston  &  Texas  Central  RR. 

Louisiana  Western  RR 

Morgan's  La.  &  Tex.RR.&  SS. 

Texas  &  New  Orleans  RR 

Galveston  Houston  &  Northern 
Nevada*  Cal.Ry.(V.81  ,p,1242) 
Houston  E.   &  W.  Texas  Ry.. 


Miles. 

Houston  &  Shreveport  RR 39 

(3)   Controlled    by    Morgan's    La.    & 

Tex. — Operated   Independently 
Gulf  Western  Tex.  &  Pac.  Ry.     Ill 
Iberia  &  Vermilion  RR 16 


Total  proprietary  lines 9,033 

Tot.(deduc.242  m.  leas. toAtch)  8,791 
916   (4)   Leased  and  Operated. 
177   New  Mexico  &  Arizona  RR...       88 

690  Sonora  Ry 263 

1981  

339       Tot.  RR.  mileage  June  30  '05  9 ,384 
440  Tot.(deduc.242  m.leas.  to  Atch)9,l42 

53 1  Steamship  Lines 4,895 

2941      Affiliated  Line. 

191  I  Gila  Val.  Globe  &  Northern  Ry.     125 


Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1905 9,267 

In  Nov.  '05  about  400  m.  of  exten's  had  been  authorized.     V.  81 ,  p.  1736. 

PROPRIETARY  LINES. — These,  with  a  total  mortgage  indebtedness 
June  30  1905  of  $335,904,505.  are  mostly  owned — only  $1,583,530  out  of 
their  total  stock  of  $304,408,572  not  being  held  on  July  1  1905  by  the 
Southern  Pacific  Co.     "Omnibus  Lease,"  see  "Supplement"  of  Jan.  1899. 

STOCK,  &c. — Total  common  stock  authorized,  $200,000,000,  including 
$67,275,500  exchanged  in  1899  for  Central  Pacific  stock — see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740. 

The  $100,000,000  of  7%  non-cum.  pref.  stock  is  redeemable  at  115  at 
any  time  between  July  1  1905  and  July  1  1910,  and  convertible  into  com. 
stock  at  par  at  option  of  holder.  Of  the  stock  $40,000,000  was  subscribed 
for  in  1904  by  stockholders  at  par.  The  proceeds  will  be  used  to  pay  the 
floating  debt,  mostly  held  by  Un.  Pac.  and  for  future  capital  requirements, 
and  also  "enable  the  company  to  refund  bonded  obligations  maturing  dur- 
ing the  next  three  years  amounting  to  $65,480,000  on  a  much  more 
favorable  basis  of  credit  and  leave  over  530,000,000  of  free  and  negotiable 
assets  in  the  treasury."  V.  78,  p.  2443,  2600,  2574;  V.  79  p.  104.  628, 
2467.     The  1st  pref.  dividend,  3H%,  was  paid  Jan.  16  1905. 

DIVIDENDS. — On  pref. ,  Jan.  '05  to  July  '06,  both  incl.,  7  %  yly  (J.&J.) . 

BONDS. — The  4  %  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000,  and  are  subject  to  call  at  par  on  6  months'  notice.  The  first  issue  of 
$29,418,500,  secured  by  the  $67,274,200  com.  and  $12,600,000  pref.  stock 
of  the  Central  Pacific,  was  Issuable  forthwith  The  remaining  $7,400,000 
can  be  Issued  from  time  to  time  only  as  an  equal  amt.  of  Cent.  Pac.  pref.  is 
received  and  added  to  the  coll..  $5,000,000  of  this  stock  being  reserved  for 
improv'ts  and  add'ns  on  the  Cent. Pac.  at  not  exceeding  $200,000  yearly — 
see  Cent.  Pac.  and  V.  68,  p.  378.     See  Mortgage  Abstract,  V.  69,  p.  859 

The  two-live- year  collateral  trust  4s  of  1905,  limited  to  $30,000,000, 


President,  E.  H.  Harrlman. —  (V.  81,  p.  1720,  1728:  V.  82,  p.  753,  806.) 
SOUTHERN  PACIFIC  RR.— (See  Maps.)—  ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 
Coast.     The  road  owned  aggregates  about  3,335  m.,  embracing  a  through 
line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and  Ariz.,  via  Los 
Angeles,  San  Fran,  and  Oakland,  to  Tehama  in  No.  Calif.,  with  numerous 
branches.     Of  the  lines  owned  and  leased  in  1905  (41  m.  are  leased) ,  3,093 
were  oper.  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The  Needles)  being 
held  under  long  lease  by  Atch.  in  exchange  for  leases  of  350  m.  of  roads  in  N. 
Mex.  and  Ariz.  V. 65,  p. 931   and  A.  T.  &  S.  F.  Item,  p. 1113;  see  V.64,  p. 609. 
ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California,  Arizona  and  New  Mexico.     V.  74,  p.  578;  V.  81,  p.  900. 
STOCK. — So.  Pac.  Co.  June  30  1905  held  $127,819,038  of  the  stock. 
BONDS. — Consolidated  Mortgage  of  1894  abstract  was  in  V.  57,  p.  1041; 
$24,524,500  of  the  consols  stamped  subject  to  call  at  107 y?  were  called  for 
payment  on  Aug.  1  1905. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  issue)  will 
eventually  be  a  first  lien.  In  Feb.  1905  $75,000,000  was  sold.  Form  of 
guaranty,  V.  82,  p.  49.  If  less  than  entire  Issue  is  redeemed,  bonds  shall  be 
drawn  by  lot.  The  bds.  are  issuable  or  reserved  asfollows(V.80,p.601,  1112) : 

Issuable  on  demand $25 ,000 ,000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds  (of  which 
$44,517,000  matured  or  were  called  for  redemption  on  or  be- 
fore Oct.  1  1905,  $35,680,000  mature  during  the  next  (about) 

7  years  and  $13,485,500  thereafter). 93,682,500 

Issuable  to  refund  other  prior  lien  bonds,  any  balance  not  re- 
quired to  be  available  for  other  purposes 15 ,000 ,000 

Issuable  for  construction,  betterments    &c 26,317,500 

EARNINGS. — For  5  mos.  ending  Nov.  30  1905,  gross,  $14,707,270;  net, 
$6,780,187;  oth.  inc.,  $90,889;  charges  and  taxes,  $3,656,923;  bal  ,  sur., 
$3,214,153. 

ANNUAL  REPORT. — For  year  ending  June  30  1905.  earnings  were: 
Gross,  $31,985,952;  net,  $12,202,480;  other  Income,  $923,656;  charges, 
$8,435,841;  surplus,  $4,690,295.  In  1903-04,  gross,  $32,603,510;  net, 
$12,392,423.— (V.  81,  p.  156,  778,  900:  V.  82,  p.  49,  629.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map.  pages  136  and  137.)  — 
Company  operates  7,197  m.,  extending  from  Washington,  D.C.,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk.Va., 
Charlotte,  N.  C  Columbia,  S.  C  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Bait.  Ches.  &  Richmond  S.  B.  Co.,  200  miles. 


secured  by  deposit  of  $12,400,000  par  value  of  various  bonds  and  $71,91*^ 

$T.- 
00  Wells,  Fargo  &  Co.  stock.     V.  80,  p.  1857;  V.  82,  p.  753. 


for     G" 


300  stocks  of  companies  controlled,  including  Pacilic  Mail.   &c.,  and  $1 


The  first  refunding  4s  and  30-year  gold  3^s  issued  by  the  Central  Pacific 
lltlonally  guaranteed,  principal  and  interest. 

In  1905  t  lie  So.  Pac.  RR.  Issued  a  refunding  4  %  mtge.  under  whichj$75  - 
OOO.ooo  bonds  were  sold  to  refund  $41,462,000  5s  and  6s  maturing  in  1905, 
the  p  of  about  $30,000  000  being  used  to  reimburse  the  So.  Pai 

for  advances  for  Improvements  during  the  lasl  feu  years.      V.  80,  p.  601. 

During  three  years  ending  June  30  1903  $44,256,853  were  expended  for 
lmpp.  hi  and  $18, 517, 317  for  new  lines  and  additional 

property;  In  1903  04  (19,072,972;  In  1904-05,  $18,354,338.      V.  78,  p.  713. 

EARNINGS. — 8  mo'  06 Gross,  $69,786,157;  net,  $23,424  ,302 

July    1    to   Feb.   28.    [190    I  Gross,    63,240,992;  net,    20,531,846 

Hou  ton  &  Texa    Cenl    and  11    subsidiaries  arc  Included  In  both  years. 

ANNUAL  REPORT.— Fiscal  year  now  ends  June  30. 

Report  tor  [<  ogtn  In  V.  81,  p.  1720.  1728  to  1738:  editorial, 

V.  81,  p.  1697.  freight-train   load   341  tons;  In  1904-05  average 

receln  ■■alnst   1.014  cts  In  1903-04. 

Receipts —  1904  05. 

Aver,    miles      Pn  ry   and   non-proprietary..       9,137.85 

Trai  (95,515,158 


34  I  ,260 

Jneoi                                |  tor  redemption  of  bonds.  219,015 

Income  from  lam              ecui     i     ad  pit  deed 667,21 1 

ted _  863,724 

Inco                                                       32,000 

Ml  n                                                                         1 06,855 

Interest  on  lot                                   er  than  open  ac- 
count    ol  pro                 ompanles 395,358 

i  otal  receipts       $98,140,582 

...$63,664,235 

Taxes        _.   .               _ 2,309,201 

age  and  <■! her  rentals 218,128 

Interi  i  on  funded  debt                                    16,705,883 

Inter*   <  on  Central  Pacific  RR.  notes 764,560 

intei.  i  on  open  account!    

Mis..                                                      50,846 

Land  department  i                                 277,1117 

sinking  fund  contribution  and  earning         7:14, 015 

Betterments  and  additions          101,446 

Insurance,  depreciation,  <te.  (Southern  Pacific  Co.)  832,417 

Advances  to  Ban  Antonio  A  Aransas  Pass  Ry,  Co.         


Total   expenditures ...980,708,609 

Surplus  over  ail  disbursements. .$12,431,973 

Dividends  on  preferred  stock    7%. $2,769,481 


1003-04. 
9,014.19 

$92,933,23  1 
225.002 
306,688 
680,228 
817,117 
32,000 
36,039 

486,156 

$95,522,992 

$63,  i: 

2,352,754 

2 18. 133 

10,604,320 

9  1 1  ,004 

1,4  18,. 'UK 

31  ,0211 

261   582 

82  1  ,588 

1  13,093 

1 ,000,880 
(',:.  1  ,704 

$86,644,509 

$K,H7K,483 


Owned  in  fee —  Miles. 

Alexandria   (near  Washington) 

to  Greensboro,  N.  C 280 

Charlotte,  N. C, to  Augusta, Ga.  190 

lumbla,  S.C.,  to  Greenv.,S.C.  145 

Sest  Point.Va.,  toJNeapolls 179 

lisbury,  N.  C,  to  Morristown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..  242 

Knowille  to  Cumb'd  Gap,  Ky_  66 
Ooltewah  Junction,  Tenn.,  to 

Brunswick,    Ga 409 

Austell.  Ga.,  to  State  L.,  Miss  261 

Aiia otic  Jet.,  Ga.,to  York,  Ala.  271 

Atlanta,  Ga.,to  Ft.  Valley.  Ga.  102 

E.  St.  L.,  111.,  to  N.  Alb.,  Ind..  265 

Branches,  &c_. 1 ,594 


Total  owned 4.507 

1 .1  used — 

Atlanta    &   Charlotte  Air   L., 
Charl.,  N.  C,  to  Atlanta,  Ga.     263 
•Georgia  Midland  Ry. 98 


Franklin  &  Pittsylvania. 
•Mobile  &  Birmingham  RR.  — 

Si  I  ma,  Ala..  tojMarlon  Jet 

•Southern  Ry.,  Car.  DIv. — 

Charleston.  S.  C.,to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C.  &c 

Camden, S.O., to  Marlon, N.C. 

\   hev.,  N.  C. ,  to  Alston,  S.C. 

other  branches 


.■-;n 


150 


25  2 
171 
134 
167 


Leased — (Continued.) 


Miles. 
31 


•Richmond  &  Mecklenb.  RR. 
•North  Carolina  RR. — 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensboro  to  Charlotte,  &c.  94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 281 

Lockhart  RR 14 

Other 6 

Operated  under  agreement — 

Roswell  RR 12 

Controlled  by  securities — 

Atlantic  &  Yadkin 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

North  Carolina  Midland 54 

Other  roads.. 122 

Trackage  rights — 

un  dcev'e,  S.  C. ,  to  Sav. .  Ga. .  23 

Washington,  D.C.,  to  Alex.,Va.  7 

Stevenson  to  Chattanooga.  &c.  38 

York.  Ala.,  to  Meridian,  Miss..  27 

Birmingham  to  Mobile  Jet.,  &c.  18 

Kentucky  &  Indiana  Bridge 10 

Selma,  N.  C„  to  Pinners  Pt.,  Va  155 

Savannah,  Ga.,  to  Jacksonville  152 

Other 32 


Total  mileage  op.  July  1905.7,195 
Controlled — operated  separately  - 

'Mobile  &  Ohio 912 

'Augusta  Southern 82 

(♦See  this  CO.) 


Also  lias  one-Sixth  Interest   In   Richmond-Washington  Co.,  owning  union 

line-  between  Richmond  and  Washington,  115  miles,     v.  75,  p.  449. 

lias  perpetual  trackage  rights  over  Atlan,  coast  Line  RR.  between  Sa- 
annah,  Ga.,  Jesup  and  Jacksonville,  Fin..  ir>2  m.  Lines  under  construc- 
tion June  30    1905,   about    17.".   miles.      V .   81,  p.    1180. 

In  July  loo;,  an  opt  Ion  for  3  years  for  purchase  of  a  majority  of  the  stock 
and  bonds  or  I  lie  Tenn.  Central  and  1  lie  Nash  v.  Term.  Co.,  Jointly  with  the 
III.  Cent . .  was  obi  allied  ,  and  on  Dee.  1  loo;,  the  So  ut  hern  tool;  over  the  op- 
eration of  the  portion  of  main  line  from  Nashville  to  Harrlman,  Tenn..  160 
in  ,  and  the  Carthage  and  Crav  ford  branches,  aggregat  Ing_28  miles,     v.  81  ■ 

p.  1194,  1725.  Ill  Dee.  1900  I  he  Transylvania  RR.,  Ilcndcrsonvllle  to 
hake  Toxaway,  N.  0.,  ••.'-'  m.,  was  leased.  Y.  ,xl.  p.  1798.  In  July  1906 
t  he  Birmingham  Southern  RIt.,  26  miles,  was  resold  to  t  lie  Tenn.  Coal  Iron 
&   Mil.  Co.      V.  83,  i).  30. 

Affiliated   but   Operated   Separately    (See   each    company). 

Alabama  (beat   Southern        807  Northern  Alabama. 119 

Clneln.   N.  O.   <Y  Texas  Pacific 336 1  Georgia  Southern  &  Florida.    .      397 

ORGANIZATION,  Ac— A  reorganization  In  1894  of  the  old  Richmond 
fc  West  Pt.  Ter.  system  per  plan  In  V.  08,  p.  363.  3.S5.  Sec  also  V.  56, 
p.   868,   874,    1016     1008,   and    V.   57,   p.   61. 

In  1908-04  Jointly  with  I. on.  &  \ash.  acquired  $13,670,300  of  the  $15,- 
500  000  Chic.  Ind.  A-  Lou.  stock  In  exchange  for  their  Joint  50  year  4% 
bonds.      V.   74.   p.    1020,    1090. 


July,  1906.] 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables. 


Southern  Railway — (Concluded) 

Virginia  Midland — Serial  mortgages 

General  mortgage Ce 

Washington  Ohio  &  Western  first  mortgage Ce 

Western  North  Carolina  1st  eons  M  gold Ce.c* 

East  Tennessee  Virginia  &  Georgia 

Div  M  gold  (Bristol,  Tenn,  to  Selma,  Ala). .Ce.c* 

E  T  Va  &  Ga  cons  M  gold  ($20,000,000)  ..Ce.c&r 

Alabama  Central  1st  M  Selma  to  Meridian  gold_.Ce 

Knoxville  &  Ohio  1st  M  gold  (V79,  p  1466)  .Ce.c*  &r 

B — Southern    Railway    Divisional    Securities. 

East  Tennessee  lien  gold Ce.c*&r 

First  M  on  Memphis  &  Ch  (S8.000.000)  gold.Q.c* 
Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68,  p  826) ..  A 

St  Louis  Div  1st  M  gold IC.c'&r 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s G.c*&r 

Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co. 

C — On  Properties  Practically  Owned  by  (*)  or  Leas 

•Atlantic    Yadkin  first  mortgage  gold  guar  ..Ce.c* 

oRlchmond  &  Mecklenburg  1st  M  5315,000  gold c 

aAtlanta  &  Charlotte — Stock 

Pref  M  (old  7s  extended  h_il897,  V  64  p  286)  cur.c* 

First  mortgage r 

Income  bonds  (not  cum)  6s  interest  at  4% r 

•Georgia  Midland  first  mortgage  Interest  guar — Ce 

aNorth  Carolina  stock  7  %  guaranteed 

aMobile  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1,200,000 Me.c 

Preferred  stock 

Northern  Alabama  Ry — See  that  Company. 

aAtlantic  &  Danville  first  mortgage Me 

Second  mortgage  gold Ta 

aTransylvania  1st  M  $500,000  gold S.c*&r 

Also  additional  amounts  pledged  June  30   1905 


Miles 

of 
Road. 


Date 

of 
Bonds. 


...  1881 

347  1886 

50  1884 

30!)  1884 

552  1880 

1,020  1886 


95 
66 

1,020 

292 

28 

24 

365 


pd   to 
166 
31 

2651. 
265  M 

"98 

149 
149 


1879 
1885 

1894 
1898 
1879 
1898 
1901 
1901 

(a)  So 

1899 

1899 

1877 
1877 
1880 
1896 

1895 
1895 


278     1900 
278     1904 


42 
under 


1906 
first  co 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$1,000  $7,034  000 

100    &c  5,459,000 

1,0001  al  ,025 ,000 

1,000  b2, 531, 000 


1.000 
1,000 

1  ,000 
1,000 

1.000 

1,000 

100   &c 

500 

1,000 

1,000   &c 

uthern    R 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 

100 

200  1,000 

200  1,000 

100 

1,000 

1,000 

1,000    &c 

nsolidate 


3.106,000 

12.770,000 

1.000,000 

2,000,000| 

4,500,000 

5,783.000 

217,900 

150,000 

12,250,000 

8,084,000 


5,  6 
5 

4 
6. 

5gr 

5. 
6g 
6  g 


When         Where  Payable,  and  by 
Payable.  Whom. 


11 


1,500,000 

315,000 
1.700,000 

500,000 
4,250,000 

750.000 
1.650.000 
4,000,000 

600,000 
1,200  000 

900,000 


\I 
M 
F 
J 

,T 

'M 
J 
iJ 

M 

J 
.1 
J 
J 
M 


Bonds — Princi- 
pal   When  Due. 
Stocks — Last 
Dividend. 


&  S  Safe  Dep   &  Tr  Co,  BaltVar  1911-1931 

&  NJ  P  Morgan   &  Co,  N  YMay    1    1936 

&  A  do  do  Feb     1    1924 

&  J  do  do  July    1    1914 


&  J 

&  N 

&  J 

&  J 


do 
do 
do 
do 


do 
do 
do 
do 


July  1  1930 

Nov  1  1956 

July  1  1918 

July  1  1925 


S,  do  do  Sept  1  1938 

J    ,         do  do  July  1  1996 

J  Phila  Tr.  S  D   &  Ins  Co  July  1  1913 

J1  J  P  Morgan  &  Co,  N  Y  July  1  1998 

do  do  Jan  1  1951 


4  g 

A 

& 

4  g 

M 

& 

in  1905 

M 

A; 

4  c 

A 

& 

7 

J 

& 

4 

A 

tV 

3  g 

A 

& 

7 

F 

& 

5  g 

J 

& 

4 

J 

<x 

4 

J 

cV 

do 


do 


do  do 

do  do 

Central  Trust  Co,  N 
do  do 

do  do 

do  do 

OJ  P  Morgan   &  Co, 
A: Burlington,  N  C 
J  J  P  Morgan  &  Co. 


3,925.000  4g      IJ 

775,000  4g      !j 

434,000  5  g       J 

d  mortgage  a$225,0  00' 


do 
do 


do 
do 


Sept   1    1938 


April  1  1949 
.  Nov  1  1948 
'Mar  6  '06  3>_  % 
I  Jan  1  1907 
Jan  1  1907 
Jan  1  la07 
Y  1046 

Aug  1906   3}$  % 
YiJuly    1    1945 
July    1    1945 
I  July   1  1906  2% 


&     J  Mercantile  Trust  Co,  N  V  July  1  1948 

&     J  New  York  July  1  1948 

&      J  Standard  Trust  Co,  N  YUan  1  1956 
b$l,3  25,000. 


STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock.  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  question  whether  the  pref.  is  subject  to  call, 
see  V.  72.  p.  1136. 

VOTING  TRUST.— A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may,  in  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
cert.  In  "Supp."  of  April  1897,  p.  6.  As  to  extension,  see  V.  75  p.  442, 
612, 1033. 

DIV'DS(%)     \    1897      1898      1899      1900      1901  1902   to  April  1906 

on  pref.         J       1  1  2  3  4  5  yearly,  A. &.O. 

BONDS. — The  1st  consol.  mtge.  (see'abstract  In  V.  59,  p.  783;  see  also 
V.  81,  p.  1850   V.  82,  p.  629)  is  limited  to  $120,000,000,  viz.: 

Issued  to  June  30  1905  (of  which  $3,128,000  in  treasury) $45,339,000 

Issuable  only  to  ("prior  bonds"  (see  V.  59,  p.  785) 64,791,000 

retire  certain  \ stocks  (see  V.  59,  p.  786) 5,700,000 

(equipment  obligations  (see  V.  79 ,  p.  786) 277 ,700 

To  be  issued  hereafter  only  for  extensions  and  additions  at  not 

exceeding  $2,000,000  yearly,  with  a  single  exception  as  to 

$4,000,000  (see  V.  59,  p.  786) 3,942,300 

Prior  bonds  must  be  paid  by  maturity,  except  those  of  Atl.  &  Charl.  Air 
Line,  Ala.  Cent..  Charl.  Col.  &  Aug.  and  Richm.  York  River  &  Ches. 

The  "development  and  gen.  mtge."  bonds  ($200,000,000  authorized  Issue) 
will  be  used  to  fund  the  capital  obligations  and  divisional  prior  lien  bonds 
outside  of  the  1st  consols  and  provide  for  future  additions  and  mprovements 
and  betterments  of  the  system,  as  follows: 

Application  of  $200,000,000   Development   and  General  Mtge.   Bonds. 
Issuable  forthwith  to  refund  payments  for  equipment  heretofore 

made,  investments  in  securities  and  advances  to  subordinate 

roads,  acquisitions,  double-tracking,  &c $15,000,000 

Reserved  for  following  purposes: 

(1)  To  retire  divisional  prior  liens  not  "provided  for  by  the  con- 
solidated mortgage 31,158 ,000 

(2)  To  retire  not  later  than  April  1  1909  the  collateral  trust  5s..    16,000,000 

(3)  To  retire  equipm't  capital  obligations  maturing  in  the  next 

15  years 18 ,008,000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(5)  To  pay  not  later  than  July  1  1908  for  Eastern  Division  of 
Tennessee  Central  and  Immediate  improvements 10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)   at  not  exceeding  $5,000,000  yearly 

■for  improvements  and  equipment   and  (b)  in  exchange|for  1st' 

mtge.  bonds  not  exceeding  in  amount  the  actual  cost  thereof 

of  railroads  and  terminals  hereafter  acquired ^99,834,000 

The  "development  and  general  mtge.  bonds,  after  consummation  of  pur- 
chase of  Eastern  Division  of  Tenn.  Cent.  RR.  and  retirement  of  the  $16,- 
000,000  collat.  trust  5s  of  1909,  will  be  a  first  lien  on  971  m.  of  road  owned 
In  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles,  and  the  ma- 
jority of  stock  of  roads  aggregating  475  miles,  a  total  of  2,531  m.;  also  on 
stocks  giving  perpetual  rights  to  use  freight  and  pass,  terminal  properties 
at  16  of  the  principal  Southern  cities,  including  a  bridge  over  the  Ohio  River 
at  Louisville,  and  all  future  acquisitions  constructed  or  acquired.  They 
will  also  be  a  second  lien  subject  to  existing  divisional  mtges.,  for  which 
bonds  are  reserved,  on  1 ,247  miles  and  a  general  lien  subject  to  the  1st  con- 
sols on  the  property  covered  thereby.     See  circular,  V.  82,  p.  397. 

Divisional  1st  mtge.  bonds,  Issued  in  1898  on  account  of  purchase  of  Mem. 
&  Charl.  By.  bear  5%  Interest  since  Julv  1  1906.  The  total  authorized 
Issue  is  $8,000,000,  but  $1,500,000  (of  which  $400,000  issued)  was  reserved 
to  build  a  line  for  which  contracts  were  let  In  1905,  replacing  trackage  be- 
tween Stevenson  and  Chattanooga,  38  m.;  the  remaining  $1,117,000  is  held 
for  betterments  at  not  exceeding  $100,000  yearly.  See  V.  67,  p.  179; 
V.  81.  p.  1180. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1,500,000  owned  by  So.  Ry.  June  30  1905  and  SI, 000. 000  reserved  for  Im- 
provements. St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR..  consisting  of  374  miles  of  main  line  and  branches,  the  balance 
unissued  being  reserved  for  extensions,  improvements  or  additional  equip- 
ment.     V.  72,  p.  138. 

The  collat.  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4  %  per  annum  in  perpetuity.  V.  72.  p.  242,  822.  In  1905  $8,0:1.-).- 
000  of  the  $9,472,000  bonds  and  $5,670,200  Of  the  $6,070,600  stock  had 
been  deposited.     V.  72,  p.  439;  V.  73,  p.  664.     See  M.  &  O.  statement. 

Jointly  with  St.  L.  &  San  Fran.  RR.  guarantees  bonds  of  N.  O.  Term.  Co. 
V.  77.  p.  38,  699;  V.  79.  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  E  $150,000  each  J.  &  D.  to 
June  1906,  lncl.,  and  $147,000  each  J.  &  D.  thereafter;  series  H,  $225,000 
each  M.  &  N.  Late  In  1905  $2,800,000  4  %  series  K  equipment  trusts  were 
sold;ln11906  $9,000,000  series  L.  V.  81 ,  p.  1850;  V.  82,  p.  1323.  In  July 
1906  consols  were  being  Issued  in  exchange,$  for  $,'for  the  $2,000,000  Charl. 
Col.  &  Aug.  1st  5s:  $936,000  had  then  been  exchanged.  V.  73.  p.  1265. 
Guaranty  of  Ala.  Gt.  Sou.  certs.,  V.  81,  p.  1725;  V.  82,  p.  162. 

GENERAL  FINANCES.— The  stockholders  on  April  18  1906-  author- 
ized a  development  and  general  mtge.  to  secure  $200,000,000  bonds,  of 
which  It  has  been  arranged  to  sell  the  $15,000,000  present  Issue  and  the 
first  $5,000,000  additional  to  be  Issued.     See  " Bonds"  above. 

In  April  1904  $15,000,000  5-year  collat.  trust  bonds  ($16,000,000  author- 
ized Issue)  were  sold,  secured  by  stocks  and  bonds  In  the  treasury,  giving  an 
annual  Income  of  $939,172,  the  proceeds  being  used  to  refund  the  $4,000,000 
collat.  trust  certificates  of  1901  and  $10,000,000  certificates  of  Indebtedness. 
V.  78.  p.  1224,  1448,  2385. 

In  May  1906  It  was  reported  that  the  company  had  about  completed  ne- 
gotiations to  sell  $2,500,000  two-year  notes  In  London.  V.  82,  p.  1269. 
Atlanta  &  Charlotte  Air  Line  refunding,  see  V.  82,  p.  1158. 


LATEST  EARNINGS— 11905-06... Gross,  $49,347,866;  net,  $12,800,426 
11  mos.,  July  1  to  May  31    J1904-05 Gross,    44,316,033;  net,     12,172,301 

For  6  mos.  ending  Dec.  31  1905.  net.  $8,016,681,  against  $7,610,546  In 
1904;  other  income,  $697,529;  charges,  $4,990,154;  dividends  (2  !_  %) . 
$1,500,000;  bal.,  sur.,  $2,224,056.      V.  82,  p.  629. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  In  October.  The  report  for  1904-05  was  given  at  length 
In  V.  81,  p.  1168.  1179.     See  also  editorial,  p.  1179. 

Traffic. — The  freight  tonnage  is  widely  diversified,  which  Is  an  element  of 
strength.  Agricultural  products  in  1904-05  furnished  only  about  12  %  (cot- 
ton about  4  %) ,  while  over  41  %  was  from  mining  industries  (29  %  being  coal) 
and  about  29  %  was  product  of  manufactories.  Ton  rate,  0.944  cents  per 
mile;  train-load,  229  tons. 

Years  end.  June  SO —         1905.  1904.  1903.  1902. 

Average  miles  operated.         7,199  7,164  7,129  6  743 

Freight $31,775,326   $30,032,416   $28,081,034   $24,942,460 

Passengers 12,471,572      11,314,045      10,804,542        9,601,360 

Mail,  express,  &c 3,898,210        3,763,316        3,468,485        3,168,428 

Gross  earnings $48,145,108  $45,109,777   $42,354,061   $37,712,248 

Net  earnings $13,062,594   $11,994,310   $11,364,921   $10,865,411 

Other   income. 1,612,840        1,395,181        1,211,261  824,509 

Total  net  income $14,675,434   $13,389,491    $12,576,182   $11,689,920 

Interest  and  rentals $9,290,433      $8,952,329      $8,446,041      $7,833  614 

Other  deductions 1,289,918        1,030,569  422,663  255.409 

Bal.,  sur.  for  year $4,095,083      $3,406,594     $3,707,478      $3,600,897 

Dividends  on'pref.  (5  %)    $3,000,000      $3,000,000     $3,000,000     $3,000,000 

OFFICERS. — Pres.,  Samuel  Spencer,  80  Broadway,  N.  Y.;  Sec,  R.  D. 
Lankford,  80  Broadway.  N.  Y.;  Treas.,  H.  C.  Ansley,  1300  Pennsylvania 
Avenue,  Washington,  D.  C. 

Directors — A.  B.  Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond, 
Va.;  W.  W.  Flnley,  Washington.  D.  C;  S.  M.  Inman,  Atlanta,  Ga.;  Adrian 
Iselin  Jr.,  Samuel  Spencer,  Charles  Steele,  James  T.  Woodward,  Harris  C. 
Fahnestock,  Robert  M.  Gallaway.  Charles  Lanier  andfEdmund  D.  Randolph 
Of  N.  Y.— (V.  82,  p.  162,  393,  570,  629,  930,  1158,  1269,  1323;  V.83,  p.  39. 

SOUTHERN  RAILWAY,  CAROLINA  DI  VISION.— Charleston,^.  C.."tO 
Augusta,  Ga.,  with  branches  to  Columbia,  S.  C,  &c,  252  m.;  Camden,  S.O., 
to  Marion,  N.  C,  171  m.;  Ashevllle,  N.  C,  to  Alston.  S.  C,  134  m.;  other 
branches.  138  m.;  total,  695  miles.  Leased  to  the  So.  Ry.  Stock  author- 
ized. $7,798,700,  all  owned  by  the  So.  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized) .  $6,260,000  are  reserved  to  retire  at  or  before  maturity 
the  underlying  divisional  bonds,  $5,000,000  have  been  used  to  reimburse  the 
So.  Ry.  for  the  previous  purchase  of  the  several  properties  and  the'remain- 
der  are  available  for  improvements,  equipment  and  extensions,  $4,000,000 
being  reserved  for  a  northwestern  extension  into  and  through  the  States  of 
South  Carolina,  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  Y.7.3, 
p.  136.     Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWEST  PENNSYLVANIA  RY.— Merged  Apr.  1  1906  in  Pennsyl- 
vania RR.  ... 

SOUTHWESTERN  RR.  (Ga.)— Owns  Macon,  Ga.,  to  Eufaula;  Fort  Val- 
ley to  Columbus,  Ga.,  &c.    with  branches;  total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5  %  on  stock.    -As  to  suit,  see  V.  71 ,  p.  809:  V.  73,  p.  10(12.    •      5i 

"SPOKANE  INTERNATIONAL  RR.— Under  construction  from  Spokane. 
Wash.,  to  Yank,  B.  C,  on  the  Can.  Pac.  Ry..  about  140  m..  to  be  completed, 
during  1906.  Can.  Pac,  with  which  road  it  has  a  traffic  agreement 
has  a  10-year  option  to  purchase  51  %  of  stock.  Stock,  $4,200,000;  par  erf 
shares.  $100.  Bonds.  $4,200,000  (see  table  above)  have  been  sold.  V.  81, 
p.  156 .  1551.  Pres..  Chester  W.  Chapln;  Sec.  and  Treas.,  Alfred  C.  Chapln, 
192  Broadway,  X.  Y. — (V.  82,  p.  101.). 

SPOKANE   TERMINAL   CO.— See   "Street   Railway"  section. 

SPRINGFIELD   UNION   DEPOT  CO  — V.  77,  p.  770;  V.  79,  p.  2589. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR  — Owns  6  m.  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  with  the  N.  Y.  &  Harlem.  Leased 
to  N.  Y.  C.  till  Dec.  31  1970  at  8  %  on  stock. 

STANLEY   MERRILL   &    PHILLIPS   RR.— See  Issue  of  Jan.   1906. 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton.  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par,  $50) .  Dividend,  1  ",,.  paid  Dec.  7  1904. 
Mtge.  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to  call  at  105  af- 
ter 1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to  Penn.  &  N.  Y.  Canal 
&  RR.  (rental,  $40,000  per  ann.) ,  and  so  oper.  by  Lehigh  Valley.— (V.  74, 
p.  479;  V.  76,  p.  332.)!^-.   .,.,;~    •     •    ...     -    •■-•.,-     -    •     •    -    •    • 

STATEN  ISLAND  RY.— Clifton  to  TottenvIlle.Tl2.64'mlIcs.-  STOCK.— 
$1 ,050,000,  of  which  $569,850  owned  by  Bait.  &  Ohio;  par,  $75.  Year  end- 
ing June  30  1905  gross,  $205,144;  net,  $27,303;  Int.  and  taxes,  $32,105. 
balance,  deficit,  $4,802. —  (V.  61,  p.  737.) j,   -•••.•■••  ij.   ••  _l 

STILLMORE  AIR  LINE  RY.— Collins  to  Wadlev,  Ga.,  54  miles;  Stock, 
S175.000.  In  April  1906  Central  of  (ia.  Interests,  It  was  reported,  acquired 
the  road.  V.  82.  p.  930.  Bonds.  $.150,000  1st  gold  4s  due  1920.  Year 
ending  Dec.  31  1904,  gross,  $44,649;  net,  $3,817.  Pres.,  H.  P.  Smart. 
—  (V.  82,  p.  930.) 

STOCKBRIDGE  &  PITTSFIELD  RR.— See  N.  Y.  N.  H.  <fc  Hart.  RR. 

SUFFOLK  &  CAROLINA  RY.— Suffolk,  Va.,  to  Edcnton,  N.  C.  onJAl- 
bemarle  Sound,  50  miles;  branch  from  Bcckford  to  Elizabeth  City,  N.  C.  2* 
miles.  Acquired  by  Norfolk  &  Southern  By.,  being  taken  ova  Jan.  1906. 
V.  81,  p.  841,  1850:   V.  82.  p.  805.      Year  ending  Juno  3o  .  5131.- 

002;  net,  $52,458:  total  deduc,  $44,537;  bal.,  sur.,  $7.921. —  (V.  81,  p. 1850.) 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Southern  Railway,  Carolina   Division — 

nSouth  Car  &  Georgia  1st  M  sold  $5,250,000.  .Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold 

Sumter  &,  Wateree  River  RR  first  mortgage Ce 

General  mortgage  S 1 8 ,000 .000  gold.. N 

South  w  Penn — 1st  M  s  f  $5,000  yearly  not  drawn. r 

Southwestern  (Ga) — Stock  (see  text) 

Spartanburg  Union  &  Columbus — See  Southern  Ry,  C 

Spokane  International — 1st  M  $4,200,000  gold K 

Spuyten  Duyvil  &  Pt  Morris — Stock  8  %  guar  N  Y  Cen 

Stanley  Merrill  &  Phillips — First  mortgage  gold 

State  Line  &  Sullivan — 1st  M  $300,000  gold Un.c* 

Staten   Island   Ry  and   Staten  Island   Rapid  Transit — 

Suffolk  &  Carolina.     See  Norfolk  &  Southern 

Sullivan  County  RR — First  mortgage  $400,000 c 

Sunbury  Hazleton  &  Wilkesbarre — Sunbury  &  Lewist 

Suncook  Valley — Stock  6%  rental  Con  &  Mon 

Susq   Blooms  &   Berw — 1st  M  $700,000  gold FP 

Syracuse  Binghamton  &   New   York — Stock 

Consol  M  (p  &  I  guar  (end)  by  D  L  &  W)..F.c*&r 
Syracuse    Geneva    &   Corning — Stock  3  34%  rental).. 

Second  (now  first)  mortgage F.c 

Tac  East— 1st  M  $1,500,000  g  red  110  begin  '08..IC.C* 

Tallulah   Falls — First  mortgage  gold IB 

First  consolidated  mortgage  gold  redeem  105. S.c*  &r 
Tennessee  Cent — Prior  lien  M  $4,200,000  gred.MSt.c* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mortgage  $2,500,000  gold. Sc*&r 

Terminal  Railroad  Association — First  M  gold S.c* 

First  consol  mortgage  $12,000,000  gold S.c* 

Gen  M  ref  $50  000,000  g  s  f  red  (text) Ce.c*&r 

St  Louis  Bridge  Co  first  pref  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo) — 1st  M  $1,000,000  gold..N.c* 
Terre  Haute  &  Indianapolis — Terre  Haute  &  Loganspo 
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1894 
1895 
1899 
1902 
1877 

aDl'vls 
1905 

1903 
1898 


Size,  or 
Par    ■ 
Value. 


1 
1 
altlmo  re  & 


$1 

1 
1 
1 
1 


Ion. 


1894 
See  Pe 

1902 

1876 

1879 
1903 
1901 
1903 
1904 
1904 
1905 
1889 
1894 
1903 


1879 

1896 
e  Vand 


,000 
.000 
.000 
,000 
,000 
100 

.000 
100 
,000 
,000 
Ohl 


1,000 
nnsylvan 

100 
1.000 

100 
1.000 

100 
1,000 
1,000 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  &c 

100 

100 
500  &c 

"V.666 

alia  RR. 


Amount 
Outstanding 


$5,250,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


,000.000 
100,000 

,000,000 
900,000 

,191,100 


See  text. 
989,000 
300,000 
207,000 


357 

la  RR 

240 

700 

2,500 

1,960 

1,325 

600 

884 

374 

500 

4,014 

8,000 

250 

7,000 

5,000 

18,000 

2,490 

3,000 

5.000 

1,250 

1.000 


000 

000 
000 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
,000 
000 
,000 
,000 
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& 
& 
& 
& 
& 
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Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,  When  Due. 
I     Stocks — Last 
Dividend. 


J  P 


J  &  J 

J  &  J 

M  &  N 

J  &  J 


A     &     O 


Broad 
Savan 


Morgan 
do 
do 
do 


Co, 
do 
do 
do 


N 


St  Station. 


Y  May   1 

Jan     1 

I  April  1 

ijuly   1 

Phila  Feb     1 


1919 
1995 
1919 
1952 
1917 


Ga,  &  Macon,  Ga  July  5  '06  2  H  % 


Knickerbocker  Tr  Co, NY 
Grand  Cent  Station,  N  Y 
Office,  Eau  Claire.  Wis 
Union  Trust  Co,  N  Y 


July   1   1955 
July  1906  4  % 
May    1    1918 
Jan     1    1929 


Safe  Dep  &  Trust  Co,  Bos  April  1   1924 


Q 


&     J 
&    O 
— F 
&     O 

-F     | 


& 

& 
& 
& 


&  O 

&  A 

&  J 

&  J 

&  J 

&  O 

&  J 

&  O 


Manchester  N  H  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
D  L  &  W  RR  Co,  N  Y 

do  do 

Grand  Cent  Station.  N  Y 

do  do 

N  W  Harris  &  Co,  Chic 
International  Tr  Co,  Bost 
Standard  Trust  Co,  N  Y 
Miss  Valley  Tr  Co.  St  L 
Mercantile  Tr  Co,  StLouls 
New  York 
J  P  Morgan   &  Co,  N  Y 


July  1906  3% 
Oct     1   1952 
May  1   1906  2  % 
Oct     1    1906 
Aug  1  1906  Vt  % 


do 
do 
do 
do 


do 
do 
do 
do 


Mar 

Jan 

July 

Jan 

Jan 

Jan 

July 

Oct 

Aug 

Jan 


New  York  and  London 
J  P  Morgan  &  Co,  N  Y 
Grand  Cent  Station,  N  Y 


1909 
1923 
1921 
1933 
1934 
1954 
1935 
1939 
1944 
1953 


July  1906  3% 
July'06  1  H  % 
April  1    1929 
July  1906  3  % 
April  1   1946 


SULLIVAN  COUNTY  RR. — Road  from  Bellows  Falls  to  Windsor,  Vt. 
26  miles.  Road  opened  1849;  operated  since  April  1893  by  Boston  &  Maine. 
Net  earnings,  less  taxes  and  Int.  on  bonds,  paid  lessor.  Stock,  $500,000, 
owned  by  Vermont  Valley  RR.  For  year  1904-05,  gross,  $374,842;  net,  $98,- 
454;  int..  taxes,  &c,  $48,691;  divs.  (8  %) ,  $40,000;  bal.,  sur.,  $9,763.— (V. 
65,  p.  867.) 

!•  SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Pittsfield,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  %  on  $240,000  of  capital 
stock;  total  stock  Issued  Is  $341,700,  of  which  $101,700  Is  non-dlvldend  pay- 
ing.  Pres.,  Hiram  A.  Tuttle,  Pittsfield,  N.  H. 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR. — Watsontown  to 
Berwick,  Pa.,  47  miles.  V.  75,  p.  343.  Stock,  $1,000,000,  all  outstanding: 
par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p.  1303;  V.  82,  p.  753.  For  6 
months  ending  Dec.  31  1905,  gross,  $94,915;  net,  $41,653;  int.  on  bonds, 
$16,750;  bal.,  sur.,  $24,903.  Year  ending  June  30  1905,  gross,  $158,865; 
net,  $73,969;  deductions,  $49,392;  bal.,  sur.,  $24,577.  Pres.,  J.  Henry 
Cochran,  Wllliamsport.  Pa.— (V.  75,  p.  1303;  V.  82.  p.  753.) 

SUSQUEHANNA  &  NEW  YORK.— See  Issue  of  Jan.  1906. 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899.  3  %;  1900,  4  %;  1901  to  1903,  both 
incl.,  2%  yearly;  1904,  5%;  1905,  none.  For  cal.  year  1905  gross,  $222,- 
227;  net,  $67,257;  taxes,  $4,642;  bal.,  sur.,  $62,615. 

SYRACUSE  BINGHAMTON  &  N.  Y.  RR.— Geddes,  N.  Y.,  to  Blngham- 
ton, N.  Y.,  81  miles.  Controlled  since  1869  by  Del.  Lack.  &  West.,  which 
Jan.  1  1905  owned  $1,909,400  stock  and  guaranteed  the  bonds. 


DIVIDENDS.— 
Per  cent 

REPORT. —     Gross. 

1905 $1,386,272 

1904 1,294.206 


'92.  to  May  '06,  Indus. 

8  yearly  (2  %  quar.) 

Dividends.  Balance. 

$200,000       sur.$190,945 

— (V.  65,  p.  568.) 


'88.     '89.     '90.     '91. 
12  8  8        13 

Net.  Int. 

$528,333  $137,388 
466,773  137,890 
SYRACUSE  GENEVA  &  CORNING  RY. — Corning.  N.  Y.,  to  Geneva,  N. 
Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1  1899  for  term 
of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  annum,  payable 
quarterly,  Interest  on  bonds  and  other  obligations,  taxes  and  repairs,  the 
N.  Y.  C.  owning  $821 .800  of  the  $1 ,325,000  stock,  par  $100.  Rental  equiva- 
lent to  3  X  %  on  stock.  The  $253,750  1st  7s  were  paid  at  maturity  Nov.  15 
1905.— (V.  81,  p.  1494.) 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Watklns,  56  miles, 
to  bituminous  coal  fields;  branches,  13  m.;  total,  69  m.  Stock,  common, 
$750,000;  pref.,  6  %  non-cum.,  $750,000;  all  Issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be  Is- 
sued only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p.  655. 
Pres.,  Edward  Cooklngham,  Portland,  Ore.;  Sec,  E.  M.  Hayden,  Tacoma, 
Wash.— (V.  76,  p.  655.) 

TALLULAH  FALLS  RY. — Owns  Cornelia  to  North  Carolina  line,  via  Tal- 
lulah Falls,  Ga.,  44  miles;  extension  from  Nor.  Car.  line  to  Franklin,  N.  C, 
14  m.,  Is  to  be  completed  during  1906.  Stock  authorized,  $500,000,  of 
which  $250,000  is  5  %  non-cum.  pref.;  par  of  shares,  $100.  Bonds  are  limited 
to  $15,000  per  mile.  Year  ending  June  30,  1905  (35  miles),  gross,  $35,494; 
net.  $3,859.    Pres..  Geo.  L.  Prentiss,  31  Nassau  St.,  N.  Y. —  (V.75,  p. 241.) 

TEHUANTEPEC  NATIONAL  RY.— V.  74,  p.  94;  V.  75,  p.  794. 

TENNESSEE  CENTRAL  RR. —  Harrlman,  Tenn..  westerly  to  Hopklns- 
vllle,  251  miles:  branches,  59  m.;  lines  at  Nashville  terminals,  10  m.;  total, 
320  miles.  Extension  from  Nashville  northwesterly,  via  Clarksvllle,  to  Hop- 
klnsvllle,  Ky.,  73  m.,  was  completd  In  Dec.  1903.  Leases  till  May  1  2001, 
and  owns  entire  $1,000,000  stock  of,  Nashv.  Terminal  Co.,  Including  termi- 
nals and  bridge  and  18  m.  of  track.  In  1904  reorganized  without  fore- 
closure.   See  below.    V.  78,  p.  1783;  V.  79,  p.  213. 

In  July  1905  the  Illinois  Central  and  Southern  Ry.  acquired  an  option  for 
3  years  for  the  purchase  of  a  majority  of  the  stock  and  bonds  of  the  Tenn. 
Cent,  and  Nashville  Term.,  which  in  July  1906  had  not  been  exercised.  On 
Dec.  1  1905  the  Southern  Ry.  took  over  the  operation  of  the  Eastern  divi- 
sion, Nashville  to  Harrlman,  Tenn.,  with  Carthage  and  Crawford  branches, 
and  the  Illinois  Central  the  Western  division,  Nashville,  Tenn.  to  Hopklns- 
ville.  Ky.    V.  81.  p.  1816,  1437,  1725. 

SBOURIT]  ES. — Stock  authorized  and  outstanding,  $8,000,000,  all  com- 
mon (par  of  shares,  $100). 

The  prior  liens  4s  of  1904  are  subject  to  call  at  110  on  Jan.  1  1909,  or  any 
subsequent  interest  day;  of  the  bonds,  $61,000  are  reserved  to  retire  the 
$40,000  Nashville  fc  Knoxville  6s  due  1918.      V.  80,  p.  1059. 

The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  Unci.  14,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
on  the  820  miles  of  present  mileage.  The  remaining  bonds  can  only  be  is- 
sued for  additional  mileage  constructed  or  acquired  at  not  over  $25,000  per 
mile.  V.  7H.  p.  1783;  V.  79.  p.  213.  The  Nashville  Term.  mtge.  Is  for  $1,000.- 
000:  see  that  CO,    Pre*..  3.  M.  Overton. — (V.  81,  p.  1725;  V.  82.  p.  511.) 

TENNESSEE  RY.— Owns  Oneida,  Tenn.,  to  Buffalo,  16  miles.  In  Aug. 
l»0.r)  contract*  were  let  for  extension  of  21  miles.  Koad  Is  to  be  75  m.  In  all 
when  completed.  StOCfe  authorized,  $1,000,000;  outstanding,  $200,000; 
par  of  shares.  $100.  Stockholders  on  July  14  1  ;>'>-"">  authorized  a  mtge.  for 
$2,500,000.  Pros.,  BlrdM.  Robinson;  Sec,  M.  T.  Dc  Vault.  Office,  5  Nassau 
St..  N.  Y.— (V.  81.  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OP  ST.  LOUIS.  —PROPERTY.— Owns 
and  operate!  extensive  terminals  at  st.  Loula,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  in  length;  operates  East  St .  Loula  &  Carondclet  Hy., 
12  m.,  since  Meh.  1  1902:  V.  74,  p.  479.  Touching  the  Missouri  &  Illinois 
Bridge  &  licit  RR.,  see  that  companj  '■  statemenl 

ORGANIZATION.— Organized  In  1889.  The  following  companies  arc 
sole  owners;  Cleveland  Cincinnati  Chicago  ft  St.  Loula,  Louisville  &  Nash- 
ville. St.  Louis  iron  Mountain  a  Southern,  Baltimore  ft  Ohio  Southwestern, 
Missouri  Pacific.  Wabash.  Vandalla  ItK.  (Penn.  IIH.  system),  Chic.  Hock 
Isl.  <V  Pacific,  St.  Louis  &  San  Fran.,  Chic  &  Alton.  Chlo.  Hurl.  &  Qnlncv. 
III.  Central.  Southern  Ry.  and  the  Mo.  Kan.  ft  Tex.,  the  seven  last  named 
having  acquired  their  Interest  s  In  l)rc  1802  and  Jan,  1908.  V.  7.">.  p.  1856; 
V.  76,  ii.  LOS.  These  companies  agree  Under  COntraol  tO  use  the  propertv 
forever  and  pay  as  tolls  the  Interest,  tares,  rentals  and  other  charges,  and 


each  line  will  contribute  its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79,  p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 

LEASES. — The  leases  of  the  Bridge  and  theyrunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512;  V.  78,  p.  1908.  2443.  2600:  V.  81.  D.  32,  1666. 

STOCK. — Capital  stock,  authorized  amount,  $50,000,000,  as  increased 
In  Dec.  1902;  outstanding  July  1906,  $2,882,000. 

BONDS,  &c — The  mortgage  of  1889  was  described  in  advertisement  in 
"Chronicle"  of  Feb.  13  1892. 

Of  the  gen.  mtge.  refunding  4  %  sinking  fund  gold  bonds  of  1953  ($50,000,- 
000  authorized) ,  $18,000,000  have  been  sold  for  new  construction,  improve- 
ments and  additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and 
$14,500,000  for  issue  after  Jan.  1  1906  at  not  over  $1,000,000  yearly  for  im- 
provements and  acquisitions.  A  sinking  fund  commencing  July  1  1906  will 
retire  $100,000  of  these  bonds  yearly  by  lot  at  110  and  Interest  If  not 
purchasable  for  less.  The  entire  Issue  is  subject  to  call  at  110  and 
interest  on  and  after  Jan.  1  1910.  See  V.  76.  p.  267,  883.  481,  807;  V.  79, 
p.  499. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  Interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     Sec  thrwe  "ompai>'«s. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Gross.  Net.  Oth.lnc. 

1904-05 $2,923,020     $1,431,318     $999,702 

1903-04 2,660,591        1,102,298        454,023 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W. 


Charges.  Balance. 

$2,213,106    sur$217,914 

2.543,181  def  986,859 
S.  McChesney  Jr.;  Sec, 


C.  A.  Vlnnedgc;  Treas..  F.  C.  Daab. — V.  81,  p.  1666;   V.  82,  p.  393. 

TERMINAL  RY.  OF  BUFFALO. — Blasdell,  N.  Y.,  to  Depew,  Erie  Co., 
N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  Is  $1,000 ,- 
000.  LakeSh.  &  Mich.  So.  and  N.Y.C.&H.R.  RR  each  own  5,000  shares  of 
the  stk.  Year  to  June  30  '05,  gross,  $80,317;  net,  $59,837;  Int.  and  taxes, 
$47,120;  bal.,  sur.,  $12,71"'      s«c  E.V.W.  Rosslter,  N.Y. — (V.  67,  p.  530.) 

TERRE  HAUTE  &   INDIANAPOLIS  RR. — See  Vandalla  RR. 

TERRE  HAUTE  &  LOOANSPORT  RY. — See  Vandalla  RR. 

TERRE  HAUTE  &  PEORIA  RR. — (See  Map  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  in  8  m.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  and  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55,  p.  766;  V.  81 ,  p.  212.  Lessee  owns  $554,- 
200  of  the  $1,837,400  pref.  and  $1,417,000  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  had  been 
paid,  the  litigation  being  settled.  V.  81,  p.  156,  212;  V.  72,  p.  481,  873. 
See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  calendar  year  1905,  gross,  $649,346;  net,  $52,958; 
rental  from  lessee,  $194,804;  bal.,  loss  to  lessee.  $141.845. — (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Runs  from  Waco.  In  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  &c,  227  miles.  In  April  1906  extension 
from  Stamford  west  about  40  miles  was  under  construction. 

DIVID'DS  (p.  C.)    '96.  '97.  '98.  '99.  '00.  '01.  *02.  '03.  '04.  '05.       '06. 

On  common --      --      --      -.    2Vi   2H   2H   2H     5  5 

On  preferred 33344     T  y%     5555  5 

LATEST   EARNINGS.— 1111905-06 Gross,  $885,068;  net,  $355,952. 

months,  July  1  to  May  31.    J1904-05 Gross.    768,894;  net,    267,731. 

Surplus  over  11  months,  charges,  $327,537,  against  $39,317  In  1904-05. 

BONDS. — In  July  1906  preparations  were  being  made  to  Issue  $700,000 
additional  bonds  for  western  extension;  application  was  pending  for  can- 
cellation of  the  outstanding  bonds  and  a  re-Issue  under  certain  conditions. 
V.  82,  p.  1213,  453. 

Report  for  year  ending  Junfi  30  1905  was  In  V.  81,  p.  1098,  showing 
gross,  $827,380;  net,  $275,479;  other  Income,  $2,523;  Interest,  $31,000; 
dividends,  $198,690;  bal.,  $48.312. — (V.  82,  p.  453,  1213.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex.,  125  miles,  of  which  14  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $500,000; 
par,  $100.     Total  current  liabilities  July  1  1904,  $1,960,970. 

For  year  1904-05,  gross,  $523,669;  net,  $120,861;  charges,  $83,091;  bal., 
sur..  $37,160.     Pres..  E.  H.  R.  Green,  Terrell.  Tex.— (V.  63,  p.  839.) 

TEXAS  &  NEW  ORLEANS.RR. —  (See  Map  So.  Par.) — Houston,  Tex., 
to  Orange  (Sabine  River),  112  miles;  and  Sabine  Pass  to  Dallas.  312  miles, 
completed  May  1903;  Houston  to  Clinton,  8  miles;  Nome  to  Sour  Lake,  8 
miles-  total,  440  miles.  In  March  1905  law  was  passed  permitting  salejof 
the  line  from  Dallas  to  Sabine  Pass.  812  miles.     V.  80.  p.  1425. 

SECURITIES,  &c — The  stock  Is  $5,000,000,  all  of  It  being  owned  by  the 
So  Pac.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1905  $322,205  Texas  school  fund  6s,  Int.  M.&N.,  principal 
payable  2%  per  annum.      Lands  unsold  June  30   1905,  451.954  acres. 

The  llrst  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part  of  which 
was  purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed 
up  to  40  miles.  V.  70.  p.  097:  V.  71.  p.  183.  Equipment  bonds,  $1,292,000 
6s,  all  owned  by  So.  Pac.      V.  76,  p.   1302;  V.  80.  p.   1425. 

tn  year  ending  June  30  1905.  gross,  $3,388,549;  net.  Including  other 
Income.  $703,252;  surplus  over  charges  and  taxes.  $43,272.  In  1903-04, 
gross,  $3,624,881;  net.  $701 ,242.— (V.  80,  p.   1425.) 

TEXAS  &  PACIFIC  RY.  —  (Srr  Map  Mo.  Pao.) — New  Orleans,  La., 'west 
to  El'  Paso,  TeZ.,  1  ,150  miles;  Marshall  via  Tcxarkima  Jot.  and  Whltcsboro 

to  Port  Worth.  816  m.:  branches,  861  m.;  total,  1.826,  of  which  92  m., 

Siena  Blanco  tO  El  Paso,  trackage,  leaving  amount  Owned  1.731  m.    Blanch 

to  Slmmsport.  La.,  22  miles,  was  completed  in  1908, 


July  1906. 
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For  explanation  of  column  headings,  cic,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 
of 

Bonds. 


Size,  or 

Pur 
Value. 


IXTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


Wht  n 

Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.   Wht  n  Due. 
Stocks — Last 
Dividend. 


Terre  Haute  &   Peoria  —  First  mortgage  gold In 

First  M  S2.500.000  gold  guar  p  &  i  (end) Uu.c* 

Texas  Central — Common  stock 

Preferred  stock  non-cumulative 

First  M  $2,000,000  gold  red  110  ($150,000  4s)--F.c* 

Texas  Midland  RR— Mortgage  (S750.000  is  2d  M) 

Texas  &  N  O  of  IS74 — Sabine  Div  1st  M  gold c*&r 

Consolidated  mortgage  for  $4, 105, 000 G.c'&r 

Dallas  Div  1st  M  gold  $20,000  per  mile  (text).Un.c* 

Texas  &  Pacific— Stock  550  000,000  authorized 

First  consolidated  (now  first)  mortgage  gold. FP  c* 
Second  cons  inc  M  ($25,000,000)  g  (see  rem)  __  Me  c* 
Louisville  Div  Br  lines  1st  AI  gold  $12,500  p  m__Me 

Alisceilaneous  equipment  trusts  Dec  31  1905 

Texas  &  Pac  Equip  Ass'n  Ser  F  guar  §15,000  yearly 

Texas   Short   Line — First  mortgage  gold Usm 

Tioga  RR — First  mortgage  due  1882  and  extended  gold 
Toledo  &  Ohio  Central — First  M  gold  (V  53,  p  436)  _Ce 

Western   Division  lirst   mortgage  gold N.c* 

General  AI  (V  62  p  594)   ($2,000,000)  gold Ce  c* 

St  Alary 's  Division  first  mortgage  gold  $500,000Moc* 
do  first  pref  inc  $500,000  non-cum  4  %..S.r 

Car  trusts  July  1  1905  (principal  due  monthly) 

Equipment  notes  g  $32,000  semi-ann  (V  82  p  162) 

Guaranteed  Bonds. 
K&HC&CMg  $3,500,000  sf  red  110  after  '11.  Mo 
Continental  Coal  first  Al  gold  s  f  red  at  1 1 0  after  '  1 2  .  S 

Kanawha  &  Allchigan  Ry — See  that  company 

Tol  &  Ohio  Cent  Ext  1st  AI  (foreclosed)  lnt  only  guar 
Toledo  Peoria  &  Western..  1st  M  (for  $5,000,000)  g.c' 

Toledo  Ry  &  Term — 1st  M  $3,500,000  gold  guar c* 

Tol  Riverside  1st  M  g  red  102  H  to  March  1909  guar 

Tol  A  &  W  mor  g  red  102  Y2  after  Sept  1907  not  guar 

Toledo  St  Louis  &  West. — Stock  t  M  Is  pref.  4  %  n.-c.) 

Prior  lien  mortgage  $10,000,000  gold F  c&r 

First  Al  g  $6,500,000  red  after  July  1925  _.Col.c&r 
Equip  trust  certs  gold  guar  $50,000  due  s-a..PeP  c 

Toledo  Saginaw  &  Muskegon — First  mortgage 

*$650,000  additional  5s  In  treasury  June  30  1905;  to 
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340 
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46 
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335 
61 
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1893 
1893 
1882 
1893 
1900 
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230 


451 
451 
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tal  Of 


1905 
1901 
1852 
1885 
1892 
1894 
1901 
1901 


$1  000 
1.000 


1,000 
1,000 
1,000 
1.000 
1,000 
100 
1,000 
1,000 
1.000 


1906 

1901 
1902 

1888 
1887 
1904 
1902 
1902 

1900 
1900 
1906 
1888 
$1,300 


1,000 
1,000 
500  &c 
1,000 
1,000 
1,000 

i.ooo: 

1,000 


1,000 

1,000 
1,000 

1,000 


.000, 

,000 

1,000, 

1,000 

100 

1,000   &c 

1,000    &C 

1,000; 

1  .1)11(1 

000  issue 


$28,000 

2,202,000 

2,649,300 

1,324,500 

•650,000 

900,000 

2,575,000 

1,620,000 

3,997,000 

38,763,810 

25,000,000 

24,661,770 

4.513,000 

1,279,029 

150,000 

175,000 

239.500 

3,000,000 

2,500,000 

2,000,000 

500,000 

500,000 

398,136 

416,000 

3,000,000 
2,750,000 

300,000 

4,895,000 

3,500,000 

150,000 

175,000 

20,000,000 

9,350,000 

6,500,000 

1,000,000 

1,662,000 


5g      Al    &     S  1  Union  Trust  Co,  X  Y       Alar 
5  g      M    &     S  JR  Winthrop  &  Co,  N  Y 
5  in  1906    Yearly.  [Farmers  L  &  Tr  Co,  N  Y 


5  In  1906  J 

4  &  5  g    A 

5  J 

J 
F 


6g 
5g 
4g 


Jj  do  do 

O  do  do 

J  None  in  1903-1904. 
S  So  Pac,  120  B'way, 
J  do  do 


1    1937 
Sept    1    1942 
July  16  1906  5  % 
July  16'06  2H  % 
April  1    1923 


N  Y 


5g 
5g 
5g 


J      &     D 
March  1 

J     &     J 


4H 
5g 
5g 
5g 
5g 
5g 

~      4e 
Oct  1  If 

5  &  6 
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earned. 


J 

AI 

J 

A 
J 
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do 


do 


April  1 
Sept  1 
July  1 
Aug    1 


1993 
1912 
1943 
1930 


Alecrantile  Trust  Co,  N  Y  June  1  2000 
5%  paid  March  1  1906  Dec  1  2000 
Mercantile  Trust  Co,  N  Y  Jan     1   1931 


U  S  Mort  &  Tr  Co, 
Newbold's  Son  &  Co, 
Central  Trust  Co,  N 
do  do 

do  do 

do  do 

do  do 


To  Dec  15  1915 


N  Y  Jan 
Phil  Nov 
Y  July 
Oct 
June 
Feb 
Feb 


1921 
1915 
1935 
1935 
1935 
1951 
1951 


Monthly To  Aug  1  1908 


4H  g!J       &      J 


5g 
5g 

5g 
4g 
434 
5g 
5g 


J 

F 

M 

J 
J 
M 

M 


&      J 

&     A 


Jan.  '07-Jan  '13 


J  P  Morgan  &  Co.  N  Yljuly   1   1951 
do  do  Feb     1   1952 


1   1938 


&  N 'Nov 

&  JjAmer  Exch  Nat  Bk,  N  Y  July  1  1917 

&  JiJan  1906  coupon  not  paid  July  1  1954 

&  SJMarch  1906  coupon  paid  Mar  1  1927 

&  S  Ohio  SavBk  &  Tr  Co.  Tol  Sept  1  1922 


3J4  g,J 

4  g     [A 
ilA  g,M 

5  |J 


&  J 

&  O 

&  S 

&  J 


Central  Trust  Co,  N 
do  do 


July    1    1925 
April  1    1950 
....Men  '07-Sep 
All  owned  by  Grand  Tr'k  July   1   1918 
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ORGANIZATION. — In  1888  reorganized  by  the  plan  in  V.  43,  p.  164- 
and  V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1  1906  were  62,150 
acres,  land  notes  $40,690  and  $25,932  cash. 

STOCK. — Authorized,  $50,000,000;  issued,  $38,763,810;  par,  $100. 
Missouri  Pacific  Dec.  31  1904  owned  $6,525,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47.  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902)  are 
guaranteed,  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  Suit 
as  to  old  bonds,  V.  82,  p.  1440. 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  branches  constructed 
or  acquired  in  Louisiana  at  $12 .500  per  mile,  but  not  to  exceed  in  the  aggre- 
gate $7,000,000.      V.  72,  p.  577,  1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stock  liability),  retirable 
under  reorganization  agreement),  $113,917;  other  scrip,   $7,775. 

FINANCES. — On  second  5s  there  is  no  right  to  foreclose  unless  default  is 
made  on  1st  mtge.  The  co.  has  been  spending  its  earnings  freely  in  needed 
Improvements;  in  1900  made  1st  payment  on  incomes,  viz.:  1  V2  %;  in  1901 , 
4  %;  since  to  Mch.  1  '06,  5  %  yearly.  In  Feb.  '04  all  except  $980,000  of  the 
Texas  &  Pac.  seconds  had  been  exchanged  for  65  %  in  new  St.  Louis  Iron 
Mountain  &  Southern  gold  4s.     V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 

EARNINGS.— Jan.  1  to  July  7  1906,  gross,  $6,765,836;   1905,  $5,813,899. 

ANNUAL  REPORT. — Report  for  1905  was  in  V.  82,  p.  688. 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Miles  operated 1,826  1,826  1,827 

Gross  earnings $12,130,391   $12,433,147  $12,094,744 

Net  earnings $3,920,225     $4,321,455      $3,808,638 

Other  income 584,162  61,744  171,485 


Total  net  income $4,504,387      $4,383,199      $3,980,123 

Interest  on  first  mortgage $1,507,783     $1,490,015     $1,473,354 

Interest  on  2d  incomes (5)1,233,806  (5)1,233,806  (5)1,161,900 

Fire  claims  (year  1894). 164.140  

Taxes 345,438  312,297  296,053 

Improvements,  equipment,  disc,  &c.     1,283,981       1,422,147       1,271,994 


Balance,  surplus def.$30,763    def. $75,067  def.$223,178 

—  (V.  80,  p.  1175;    V.  81,  p.  842,  1793;    V.  82,  p.  688,  1440.) 
TEXAS  SHORT  LINE  RR.— See  Issue  of  Jan.  1906. 
TEXAS  SOUTHERN  RY.— See  page  179. 

TIDEWATER  RY. — To  extend  from  West  Va.  State  line  at  a  connection 
with  the  Deepwater  Ry  .  building  by  the  same  Interests,  to  tidewater  at 
Sewell's  Point,  8  miles  from  Norfolk,  a  total  of  332  miles.  Of  this,  100 
miles  from  Sewell's  Point  towards  the  West  Va.  line  is  under  construction. 

The  two  roads  together  will  form  a  coal  line  from  Deepwater  on  the 
Kanawha  River,  W.  Va.,  to  Sewell's  Point,  440  miles,  to  be  completed  by 
Jan.  1908.  See  V.  78.  p.  1962;  V.  81.  p.  1551.  Stock  authorized,  $100,- 
000.  No  bonds  have  been  Issued  on  either  road.  Henry  H.  Rogers,  of 
the  Standard  Oil  Co.,  and  associates  were  reported  to  be  financing  the 
enterprise.  Pros.  W.  N.  Page,  Ansted,  W.  Va.;  Sec,  H.  J.  Taylor; 
Treas.,  Geo.  II.  Church,  New  York. — (V.  81,  p.  1551.) 

TIDEWATER   &    WESTERN    RR.— V.   81.  p.   212. 

TIOGA  RR. — See  "Supplement"  of  July  1894.  Stock,  common,  $390,- 
900,  and  $189,700  preferred;  par,  $50. 

TOLEDO  &  OHIO  CENTRAL  RY. — (See  Map.) — This  road  Includes: 


Lines  owned —                           Miles. 
Toledo  to  Br<  men 173 

Alum  Creek  to  Truro  Junction. .     4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston 145 

Peo.  to  St.  Mary's,  V.  73,  p.  660.  60 


Trackage  (37  miles) —  Miles. 

Walbrldge  to  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrlngton,  &c 30 

Total  operated- ..441 

Kanawha  &  Mich,  (which  see) 177 


Total   owned 395 

Owns  all  tlic  securities  of  Zanesvllle  &  Western  Ry.,  Columbus  to  Shaw- 
nee and  Zanesvllle,  O.,  with  branches  126  miles  (of  which  40  miles  not 
owned)  op  eparately.     V.  75,  p.  906. 

In  June  1901  the  Hocking  Valley  Ry.  had  acquired  all  except  $54,100  of 
the  $6,50O,'ii)O  com.  arid  $11,600  pref.  stock  of  the  $3,708. ooo  ln  exchange 
for  70  %  of  Hocking  Val.  stock  of  the  same  class.  V.  69,  p.  13  17;  V.  71  .  p. 
810.  See  also  Ho«  I;.  Val.  Item,  V.  09,  p.  13  15;  v.  71 ,  p.  xr,:,.  Oper.  separ'ly. 

DIVIDENDS.  -On common:  In  1891,  2  %:  In  1892,  4  %;  1893,  2  %.  On 
pref..  April  i«9o  to  July  1896,  Inclusive,  ■",  %  yearly.     None  Blnce. 

GTJ  \  K  \\7'i  ES.  The  company  guarantees  the  principal  .-111(1  int.  or  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and,  jointly 

With    lloeklng   Valley   Ry.,the  K.    A   lloek.   Coal    A:   Coke   bonds   (see   V .  7  1. 

p.  271;  V.  77.  p,  id  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 

also  guarantees  Interi   1  only  on  (300,000  T.  &  O.  Cent.   Ext.  5s  (fore- 
d).     Special  equipment,  &c.,loa  0  1905,2430,000. 

I.  VRN'S.— 1  1    mO».  Gross. 

July     1     to  1 1905-06..  S3  $000,294     $4,665 

1,268     81 
ANNUAL  REPORT,      Report  n   V.  81,  p 

total  tonnage  in  1 906 .  v  hit  limine 

uneiO —  190  1904. 

13,766,651      (8,598,684 

\ei  earnings (973,060        (9 

oilier  income 1  1,998 


n/i  s. 

$4  2  1,567 

41  1,488 


1908. 
(3,446,747 
.   068 
31,937 


Hal.,  stir. 

$180, 3:12 

884,864 

1097.       Of 

1902. 
$2,87. 
(705 

17,589 


Total  net  Income 

in''  1,  etc 


$98  7 
819 


$1  ,031 

;  ,434 


$723.1  15 
613, 


Bal.  for  year 131,300      r. (325,425    sr.(13G 

i'"   .,  N.tMonsarrat.     (V.  81,  p.  m'»7;  v.  82,  p.  1  62.) 

TOLEDO   PEORIA  <r<  w  1  5TI  RM  RY.      {Set    Map  of  Pennsylvania  RR.) 

— Ov.                 Effner,  Indians    S  aw,  ill.,  220    mill 

1 ,  it!  .  10   mill 

Peoria  and  Burlington    la.,  17  1  ...            .    .    . 


ORGANIZATION.— In  1894  joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock,  $4,500,000  (par  $100),  of 
which  $423,100  in  treasury  ln  1906.     Mtge.  abstract,  V.  45,  p.  242. 

Equipment  trusts  and  notes  June  1906,  $296, 109;  bills  payable,  $572,500, 
including  $220  000  Issued  Jan.  1905,  to  pay  off  the  debenture  scrip. 

EARNINGS. — 12    mos. ,11905-06 Gross,  $1,292,258;  net   $253,483 

July  1  to  June  30.  J1904-05. Gross,    1,281.443;   net,    253,288 

Deficit  under  12  months'  charges,  $22,119  in  1905-06,  against  def.  $32,872. 

ANNUAL  REPORT. — Report  for  1904-05  In  V.  81,  p.  1433. 

Year.  Gross  Earn'gs.     Net  Revenue     Int.&Taxes     Balance 

1905-06 $1,292,258  $253,483        $275,602       sur.$22,119 

1904-05 1,281,443  253,328  286.160       def.$32,872 

(V    79,  p.  734,  2458;   V.  80,  p.  707;  V.  81.  p.  669,  1433). 

TOLEDO  RY.  &  TERMINAL  CO.— Owns  a  single-track  belt  road,  28.5 
miles  in  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Includ- 
ing two  bridges),  with  2H-mile  branch  to  terminal  station;  total  31  miles. 
Used  by  the  Cin.  Ham.  &  Dayton,  Toledo  &  O.  Central,  Tol.  Angola  & 
Western,  Pere  Marquette,  Detroit  &  Toledo  Shore  Line,  Pennsylvania, 
Wheeling  &  Lake  Erie  and  Ann  Arbor.  V.  73,  p.  617:  V.  77,  p.  770; 
V.  78,  p.  2443,  2600;  V.  81,  p.  899.  In  Jan.  1906,  Judson  Harmon  of 
Cincinnati  was  appointed  receiver,  coupons  being  ln  default.  V.  82,  p.  49. 
In  April  1906  a  committee,  Andrew  T.  Sullivan,  Chairman  (Columbia  Trust 
Co.,  N.  Y.,  and  Portland  (Me.)  Trupt  Co.,  depositaries),  requested  deposits 
of  lirst  mortgage  bonds.      V.  82,  p.  930,  1103,   1269. 

Stock  author.,  $5,000,000;  outstanding,  $3,100,000.  Pere  Marquette 
and  Cin.  Ham.  &  Dayton  guaranteed  the  bonds  jointly  and  severally, 
principal  and  interest,  by  endorsement.  V  78,  p.  2443,  2600;  V.  79,  p. 
153,  628;  V.  81,  p.  899;  V.  83,  p.  97.  Commonwealth  Trust  Co.  of  St. 
Louis  is  mortgage  trustee;  V.  74,  p.  1140.  Toledo  Riverside  Ry.  bonds 
are  guaranteed  by  endorsement  as  to  principal  and  interest  by  Toledo  Ry. 
&  Terminal  Co.,  Cincinnati  Hamilton  &  Dayton  and  Pere  Marquette. 
V.  79,  p.  968.  Toledo  Angola  &  Western  bonds  are  limited  to  $300,000. 
V.  80,  p.  164.     Pres..  Geo.  W.  Perkins. —  (V.  83,  p.  97.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY. — From  Muskegon.  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock;   bonds  have  a  traffic  guaranty.     V.  71,  p.  85;  V.  72,  p.  338. 

Year  ending  Gross.  Net.  Interest.        Deficit       Tr  at  guar. 

June  30  1905 $139,237  op.  def.$3, 961      $83,100       $87,061  (13,342 

—  (V.   71,   p.   31,   85.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR. — Owns  from  Toledo  to  East 
St.  Louis,  451  miles  (61!^  and  70-lbs.  steel);  sidings,  etc.,  107  miles; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles,  jointly  guaranteeing  Its  4% 
bonds;   present  Issue  $2,000,000.     V.  76,  p.  655. 

ORGAN'N.— Successor  of  Tol.  St.  L.  &  K.  City  foreclosed.  V.70,p.  1196. 

BONDS. — Of  the  prior  lien  3J^s  $1,000,000  was  reserved  to  be  Issued 
after  January  1  1902  at  not  over  $250,000  per  annum.  Additional  first 
mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  Issued  at  any  time 
to  retire  the  prior  lien  bonds.  -The  equipment  trusts  dated  Sept.  1  1906 
cover  750  box  cars  and  500  coal  cars.     V.  83,  p.  39. 

EARNING.S.— 11    mos., "II 905-06 .Gross,  $3,859  ,141;  net,  $961,719 

July  1  to  May  31.  J1904-05 Gross,    3,446,969;  net,    700,195 

REPORT. — For  year  ended  June  30  1905  was  ln  V.  81,  p.  1431. 

Year —  Grnss.  Net.         Oth.inc.      Charges.     Taxes.     Bal.,sur. 

1904-05 $3,785,164    $934,064      $23,646      $656,490   $128,609   (172,611 

1903-04  ...      3,341,648     915,474  4,968        578,149      118,350     223,943 

OFFICERS. — Chairman  of  the  Board,  Wm.  A.  Read;  President,  T.  P. 
Shonts;  Sec.  and  Treas.,  James  Steuart  MacKle. 

Directors — William  A.  Read  (Chairman),  Hugo  Blumenthal,  James  N. 
Wallace,  Thos.  H.  Hubbard,  Chas.  H.  Tweed,  J.  Crosby  Brown,  J.  J. 
Emery.  C.  S.  W.  Packard.  T.  P.  Shonts,  Edwin  Hawley  and  H.  E.  Hunt- 
ington.    Olnce,  60  Wall  St.,  N.  Y. —  (V.  81,  p.  1242,  1431 ;   V.  83,  p.  39.) 

TOLEDO  WALHONDING  VALLEY  &  OHIO  RR.— (See  Map  Penn- 
sylvania RR.) — Owns  road  ln  operation  from  Toledo  Junction  to  Toledo 
O.,  81  miles,  and  from  Londonvllle  to  Coshocton,  O.,  45  m.;  Sandusky 
to  Columbus.  110  miles.  Total  owned.  236  miles:  trackage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O.,  7  111.;  Cleve.  Cin.  Chic.  &  St.  L.  In  Sandusky  and 
Columbus,   O.,  2   miles;    total,  245   miles. 

LEASE,  ETC. — Leased  for  net  earns,  to  the  Penn.  Co.,  which  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

EARNINGS.— For  calendar  year  1905,  gross,  (2,460,048;  net.  $354,302: 
charges,  (178,288:  dlvs.,  (90,000;  bal.,  sur.,  (88,014.— (V.  75,  p.  1088.) 

TOMIWGBEE  VALLEY  RR.— Healing  Springs.  Ala.  to  Nanahubba 
Landing,  <>n  the  Tomblgbee  River,  52  miles;  extension  under  construction 
from    Healing   Springs   nortn   to    Butler,   35   miles,     stock   Is  limited   to 

(10, per   mile,   nil   common:  $520,000   outstanding.     Of  the   bonds, 

$1,000,000  an-  Issuable  at  $5,000  per  mile  and  the  remaining  $200,000  for 
equipment  and  terminals  at  $1,0011  per  mile  after  earnings  are  more  than 

double  those  al  I  he  time  ,,l  1  lie  making  ()T  t  lie  mtge.       In  April  1908,  $  125.000 

bonds  had  been  sold.     v.  82.  p.  806.     P01  7  months  ending  May  81  1906, 
gross,  (82,109,  against  (21,079  In  1904-05;    net,  (11,779,  against  (8,1 
For  year  ending  Oct.  .'ii   1905,  gro    .  (39,009;  net,  (1  1,840.     Pres.,  J.  T. 
Cochrane;   Sec,  Cha  ,  P.  Duke,  Fairfield,   Ua.     (V,  82,  p.  806.) 

TONOPAH  &  QOLDPIELO  UK-  Owns  Rhodes  via  Tonopali  to  Gold- 
Held.  \e\.,9i  miles;  trackage  8  miles;  standard  gauge.     A  consolidation 

Deo.    1908     V.  82,  p.  806.    Thi    Bull &  GoTdfleld  RR.,  Bullfrog 

to  Goldfleld,  about  76  miles,  owned  by  same  Interests,  Is  expected  to  be 
completed  In  summer  of  1906      V.  81,  p.  I" 

Stock,    comi (1,650,000:     1   0,  non-cum.;    pref..   (500,000,     1 

divide:  on  pur.  and  commoi  .  paid  Mas   ,1  1906,     V.  82, 

p.    1041. 

nd  win  retire  one-fifteenth  0  innuall]  Jan,  1   (to  be 

drawn  by  lot),  the  entire  Issue  belnp  BUbJect  to  call  at   L02H     the  Land 
Ii    5    Tin  1    Co,   ni    Philadelphia    Is   mortgage   trustee.      V.   82,   p.   806. 
if  ro        con  olldated  foi  B  mom  b    ending   1  1  b.  28  1 901 
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RAILROADS. 


For  explanation  of  column  headings,  &c. ,  see  notes 
on  first  page  of  tables. 


-  Miles     Date 
of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
j     Stocks — Last 
Dividend. 


Toledo  Walhonding  Valley  &  Ohio — Stock  $4,000,000 

First  mortgage  ($20.0001  A  guar  p  &t  (end)__Fc'l 

per    mile)    $4 .000,000 }B         do  c*  ) 

gold JC  do  c*J 

Tombigbee  Val — 1st  M  $1,200,000  gold  (see  text)_.K 

Tonopah  &  Goldfield— 1  St  M  $1,500,000  g  red c 

Ton  &  Tidew — 1st  M  deb  stock  crts  £500,000  g  gu  p&  1 
Toronto  Ham  &  Buff — 1st  M  gold  $40,000  p  m..AB  c* 

Second  mortgage  $1 ,000,000  gold 

Transylvania — First   mort  gold  $500,000 Sc'&r 

Traverse  City  Lecl  &  Alan — First  M  $;100,000  gold. c&r 

Traverse  City  RR — First  mortgage  gold 

Trenton  Delaware  Bridge — First  mortgage 

Troy  &  Oreenbush — Stock  7  %  rental  New  York  Cent 

Tuscaloosa  Belt — First  mortgage  $100,000  gold K.c 

Tuscarora   Valley — First  mortgage  $150,000  gold 

Ulster  &  Delaware— Cons  M  for  $2,000,000  gold.Ce.c* 

Refunding  mortgage  $3 ,200 ,000 S.c'&r 

Unadilla  Valley — First  M  $200,000  gold  redeem  at  110 
Underground  Elec  Rys  of  London — Ord  shares  50  %  pd 

5  %  profit-sharing  notes] $7,000,000  redeemable  at 
do  do         do     jpar   

4K  %  power-house  debentures  £850.000 

Union   Pacific   RR— Common  stock  $196,178.700 

Preferred  stock  limited  to  4  %  non-cum  $200,000,000 

First  M  Ry  and  land  grand  $100,000,000  gold.. Me 

First  lien  conv  M  gold  called  (text) 

Union  Springs  &  Nor — 1st  M  $1,000  000  gold  red  105 
United  N  J  RR  &  Canal  Co— Stock  10  %  guaranteed. . 

General  mortgage  of  1  Loan  of  1908  gold r 

1871  for  $20,000,-   Loan  of  1923  gold r 

000  (now  first  mort!- Loan  of  1929  gold c&r 

gage)     FP    secures  I  Loan  of  1944  gold c&r 

all  equally.  J  Loan  of  1951  gold  p  &  lguar.. 

United   Verde  &   Pacific — First  M  $300  000 Mo.c 

Utica  &  Black  River — See  Rome  Watertown  &  Ogdens 
Utica  Chen  &  Susq  Val — Stock  6  %  guar  by  D  L  &  W 
Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  I  by  Del  &  Hud  (end)  _ .  N.c 


236 
236 

52 

91 

~S8 
88 
42 
30 
26 

_ 
6 
9 
27! 

101 

"19 


1,835 
1,300 

1238"" 
I  miles 
'road 
land 
J  canal 

26 
burg. 

97 


1891 
1893 
1902 

1906 

1906 
1905 
1896 
1904 
1906 
1902 
1883 
1877 

1893 
1897 
1888 
1902 

1904 

1903 
1903 
1905 


1897 
11101 
1901 

1878 
1883 
1889 
1894 
1901 
1895 


$100 
1.000 
1,000 
1,000 


1,000 


1  000 


1  000  &c 
1,000 
1,000 
1 ,000 
50 
1,000 


31  1889 


1,000 

1,000 

250  &c 

£10 

£100  &c 

1,000  &c 

£1.000 

100 

100 

500  &c 

1,000  &c 

1,000 

100 

1.000 

1,000 

1 .000 

1,000 

1,000 

1,000 

100 

100 

1,000 


$3,235 

1,500 

978 

1,453 

242 

1,150 

£500 

3,280 

1,000 

434 

300 

250 

350 

275 

100 

150 

2.000 

700 

200 

£5.000 

£3,599 

16,550 

£700 

195.460 

99,569 

100.000 

569 

75 

21,240 

841 

1,824 

6,020 

5.646 

5,669 

300 


000 
000 
000  i 
000 

000 
000 
000 
000 
000 
000! 
000 
000 
000 
000 
000; 

000 
000 
000 
000 
000 
268 
000' 
000 
900 
300 
000 
000 
000 
400 
000 
000 
000 
000 
000 
000 


In  1905  Yearly 
4^  g J  &  J 
4«  g  J  &  J 
4  g  M  &  S 
A  &  O 
.J       &      J 


5g 
6g 

4g 


g 


All  owned  by  Penn  Co 

Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

New  York 

Land  Title  &  Tr  Co,  Phil 


5g 
5  g 

4g 
4g 


J  &  D  N  Y  Boston  and  London 

J  &  D  New  York 

J  &  J  Standard  Trust  Co,  N  Yj 

A  &  O  In  default 

J  &  J  Wlnslow,  Lanier &C0.NY1 

J  &  JTreasurer's   Office.   Phila: 

J  &  D  15  Troy.  N  Y 

J  &  D  Knickerbocker  Trust. NY! 

;J  &  J  Metropolitan  Tr  Co.  N  Y 

I J  &  D  Central  Trust  Co    N  Y 

I A  &  O  New  York 

J  &  JOfflce,  135  B'way.  N  Y 


Dec  30 
July  1 
July  1 
Sept  1 
April  1 
Jan  1  1 
1960 
June  1 
June  1 
Jan  1 
April  1 
Jan  1 
July  1 
Jne  15 
June  1 
July  1 
June  1 
Oct  1 
Jan     1 


'05  3% 
1931 
1933 
1942 
1956 
907-1921 

1946 
1946 
1956 
1952 
1933 
1917 

06  3H% 
1918 
1917 
1928 
1952 
1934 


a 

5g 

4.y2 

See  text. 
4  in  1905 
4  g 

4  g 

5  g 
10 

6g 
4  g 
4  g 
4  g 
3H 


J 

Si 

A 
A 

J 
M 


& 

& 

& 

& 

& 

& 

& 
M  10  &N 

Q— J 
M     & 
>F      & 

& 

& 

& 

& 


M 
M 

j 


London  &  West  Bk.  Lon 

Speyer  &  Co,  New  York 

Registration  Off,  London 

Office,   120   B'way.   N   Y 

do  do 

do  do 

do  do 

International  Tr  Co.  Bait 

Offices,  Phila  and  N  Y 

Office.   Philadelphia 

do  do 

do  do 

Nat  Bk  Com.  N  Y  &  Phil 

do  do 

Morton   Trust   Co,    N    Y 


June  1    1908 
June  1    1908 


Apr  2  1 
Apr  2  1 
July  1 
Nov  1 
May  1 
July  10 
Sept  1 
Feb  1 
Sept  1 
Mar  1 
Mar  1 
Jan     1 


906  3% 

906  2  % 

1947 

1906 

1931 

'06   2H 

1908 

1923 

1929 

1944 

1951 

1920 


4,000,000         6  M    &     N  D  L  &  W  RR,  New  York.May  1906  3  % 

849,285  See  text.    F  &  A10  On  Nat  Bk,  Utica.  N  YFcb  9  1906  2% 
800,000  5  J      &      J  New  York  Trim  Co.  N  Y  July    1    1939 


$844,738;    net,   $465,833.     Report  of  Tonopah   RR.    (66   miles)    for  year 
ending  June  30   1905   In  V.   81,  p.   1846,  showed,  gross,   $836,976;    net 
$446,161;    other  income,   $280;    Interest   and  taxes,   $35,363;    bal.,  sur. 
$411,078.     Pres.,   John   W.    Brock;    Sec.   and  Treas.,   Clyde  A.    Heller. 
Office,  Bullitt  Building,  Philadelphia.      (V.  82,  p.  806,  1041.) 

TONOPAH  &  TIDEWATER  RR. — Under  construction  from  Ludlow, 
Cal.,  on  the  Atch.  Top.  &  Santa  Fe,  to  Bullfrog,  Nev.,  110  miles,  to  be 
completed  In  1906;  extension  proposed  to  Tonopah.  Nev.,  40  miles,  mak- 
ing a  total  of  150  miles.  Stock  authorized,  $1,500,000.  The  debenture 
stock  certs,  are  guaranteed  by  the  Borax  Consolidated,  Lim.,  and  are  se- 
cured by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the  Indian 
&  General  Trust  Co.,  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82,  p.  753  871, 
1440. 

Pres.,  Frank  M.  Smith,  100  William  St.,  N.  Y.;  Sec.  and  Treas.,  C.  B. 
Zabrlskle.—  (V.  82,  p.  871,  1440.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles.:  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traflc  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific.  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475.  and  advertisement  In  "Chronicle"  of  March 
11  1899.  Of  the  stock.  $2,500,000,  19  %  is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63.  p.  359;  V.  68.  p.  475,  1134; 
V.  69,  p.  29.  For  11  months  ending  May  31  1906,  gross,  $683,006,  against 
$605,977  In  1904-05.  For  year  ending  June  30  1904,  gross,  $673,312;  net, 
$224,051;  Int.  on  bonds,  $131,200;  bal.,  sur.,  $92,851. —  (V.  78,  p.  1963, 
2336;    V.   79.  p.   1705.) 

TORONTO   UNION   STATION  CO.— V.  82,  p.  453. 

TRANSYLVANIA  RR  — Hendersonvllle  to  Lake  Toxaway  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

•Stock  authorized,  $420,000;  par  $100;  outstanding,  $355,000.  V.  68,  p. 
926.  Of  the  bonds  $66,000  is  reserved  for  Improvements  and  additions. 
V.  83,  p.  97.  Year  ending  June  30  1905,  gross,  $64,173;  net,  $20,601. 
Pres.,  F.  B.  Alsop.  1502  20th  St.  N.  W.  Washington;  V.-P.  and  Gen.  Mgr.. 
J.  F.  Hays,  Brevard,  N.  C;    Treas..  A.  K.  Orr. —  (V.  81,  p.  1793.)    • 

"TRAVERSE  CITY  LEELENAU  &  MANISTIQUE  RR. — Operates 
Traverse  City,  Mich,,  to  Northport,  30  miles,  of  which  Hatch's  Crossing 
to  Traverse  City,  Is  trackage.     The  Grand  Rapids   &   Indiana  Railway 

owns  one-fourth  of  bonds  and  wa  sto  operate  the  road,  the  rental  being  the 
net  earnings.  V.  76,  p.  812;  V.  78,  p.  1448;  V.  82,  p.  1098.  Stock  author- 
ized. $500,000;  par  of  shares,  $100.  The  Union  Trust  Co.  of  Detroit  Is 
receiver.  In  April  1906  foreclosure  suit  was  begun.  V.  82,  p.  988.  Year 
ending  Dec.  31  1905,  gross,  $22,122;  deficit  under  operating  expenses, 
$4,263.     Pres.,  R.  R.  Metheany;  Treas.,  D.  W.  Kaufman. —  (V.  83,  p.  97.) 

""TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  In  1872.  Leased  In  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  Included  In  the  reorganization  of  that  company  In 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5  %  Income  bonds;  V.  78.  p.  1448.  Coupons 
1st  mtge.  all  paid  to  Jan.  1906  Incl.  For  year  ending  Dec.  31  1905  gross, 
169_,471:   net.  $10,750;  interest.  $7.500-  _hal..  sur..  $3,250.— -(V.78   p. 1448.) 

TRENTOrT(DELAWARE)"BRIDaE  CO.— Owns  bridge  0.19~rnlles  In 
length.  Leased  In  1877  to  Nov.  1  2870,  lease  being  assigned  to  Penn. 
RR.:  rental.  $32  000  yearly  and  two-thirds  of  taxes  paid  by  the  Bridge 
Company.  Stock,  $208,900.  Bonds  are  guaranteed,  prln.  and  Int. 
*  TRINITY  &  BRAZOS  V ALLEY  RY.— Cleburne  to  Mexla.  Tex.,  79  m. 
Under  construction  from  Mexla  to  Houston,  157  miles;  also  from  Brewer 
northwest  to  Waxahachle,  70  miles;  V.  81,  p.  560.  Has  trackage 'rights 
from  Cleburne  to  Fort  Worth,  Waxahachle  to  Dallas  and  Houston  to  Gal- 
veston. Stock,  $300,000,  par  $100.  The  Colorado  Southern  and  Rock 
Island  Interests  each  own  a  half  Interest.  V.  80,  p.  1423,  2622;  V.  82, 
p.  930,  986.  In  Aug.  1905  made  a  new  first  mortgage  to  secure  bonds  at 
$30,000  per  mile.— (V.  81,  p.  030;    V.  82.  p.  1214.)  

TROY  &  OREENBUSH  RR. — Owns  from  Troy  to  Rensselaer,  6  m. 
double  track;  leased  to  N.   Y_  Central  In  1861  &U7  %  on; $275.000  stock. 

TUSCALOOSA'BELT  RY. — Owns  about  9  miles  of  Belt  road  at  Tusca- 
loosa. Ala.  Stk.  author.,  $100,000-  Issued,  $26,000  ($100  shares.)  F.  W. 
Monnlsb,  Supt.  and  Treas.,  Tuscaloosa.  Ala.    ■    ■    ■ •> •    •    • 

TUSCARORA  VALLEY  RR. —  Narrow-gauge  road- (3~ft7)  Port  Royal 
to  Blair's  Mills.  Pa..  27  m  Stock,  $300,000;  par,  $50:  Issued,  $150,000. 
Year  1904  05.  gross.  $27,509:  net.  $9,848;  charges,  $8,926  bal  .  surplus, 
$922.    Pres.,  T.  S.  Moorhead. —  (V.  67,  p.  1162.)    ->'•     ■     ■ 

(THE)     ULSTER    &    DF.L  A  W  ARE~RR.— Owns    from    Kingston    Point 

i Hudson  River),  N.  Y.,  to  Oneonta.  109  mtles.  *ilth  branches,  a  total  of 
29  miles.  V.  74.  p.  4?.  Stock,  $3,000,000:  outstanding.  $1,900,000; 
par.  $100.  As  to  refunding  4s  of  1902  «ee  V.  75,  p.  667;  V.  79.  n.  153. 
There  are  $1,400  Income  5«  maturing  July  1   1905.  .... 

LATEST  EARNINGS.— For  9  months  ending  March  31: 
9  months.  Cross.  Net.  Olh.inc     Charges.     Bal., sur. 

1905-06 $70(1.436      $200,001       $2,078      $123,619      $78,460 

1904-05 589.400         162.628        2.028         121,338        43,318 

Yn.end.Junt  30.  r.-r-ii  Net         Oth.tnc.  Int.  .tin. .etc.  Bal., sur. 

1904-08 $822,835      $238,701       $2,698        $160,864      $80,535 

1903-04 784.225        222.030        2,621         160,216        64,436 

From  surplus  In  each  year  $.10. mm  was  appropriated  for  repairs  and 
renewal*. — V.  74,  p.  4";  V.  75.  p.  78.  667.  lllo.V.  79.  p.' 153.) 

UNADILLA  VALLEY  RY — Owns  road  from  Brldgewatcr  to  New 
Berlin,  N.  Y.,  19  miles  Stock,  $200,000;  par,  $100.  V.  78,  p.  104. 
Bonds,  see  table  above:  V  78,  p.  1499.  Lewis  R.  Morris  Is  trustee. 
Year  ending  June  30  1905.  gross,  $42,262;  net,  $18,186;  Int.,  taxes,  etc., 
$9,000;    bal.,  sur..   $9,186.      President.     LcwIh     M.     Morris.      Office.     135 

Broaway.  N.    Y  .—  (V .    7*     i>     1168.) 

""UNDERGROUND  ELECTRIC  RAILWAYS  CO.  OF  LONDON,  LIM.— 
(See  Map.)  —  Has  In  ope  rut  I  on  or  under  construction  system  of  underground 
and  surface  electric  passenger  railway!  In  London  and  suburl  rating 

about  115  miles.      (V.  79.  p.  020,   1551,  2153;  V.  JC'     p.  629),  vlx: 


Tube  Cos. — Stk. mostly  owned. Miles. 
Baker  St.  &  Waterloo  Ry 1 

1st  sec.  opened  Mar.   10  1906.1 
Char.  Cross  Eus.  &  Hamp.  Ry_.f45 
Great     Northern     Piccadilly      &| 

Brompton  Ry J 

Both  to  be  completediln  1906. 


ORGANIZATION. — Incorporated  on 


Surface — M  a  j.  Stk.  owned.        Miles. 
London    United    Tramways      (in 
operation) 42 

Tunnel — Leased — Maj.stk.  owned. 
Metropol.  Dls.  Ry.  (incl.  3  %  m. 
jointly  owned  with  others) 28 


Total ..115 

April  9   1902.     Speyer   &   Co.   of 


N.  Y.,  the  Old  Colony  Trust  Co.  of  Boston  and  Speyer  Brothers  of  London 
have  the  right  until  1912  to  nominate  a  majority  of  the  board. 

SECURITIES. — The  5%  profit-sharing  notes  of  1903  are  a  direct  obli- 
gation and  are  secured  by  a  1st  lien  on  certain  stocks  and  shares  of  properties 
controlled,  deposited  under  terms  of  trust  deed,  dated  May  29  1903,  with  the 
London  &  Westminster  Bank,  Ltd.,  trustee.  The  whole  or  any  part  (to  be 
drawn  by  lot)  may  be  called  at  any  time  at  par.  For  profit-sharing  pro- 
visions, &c,  see  listing  application  to  the  N.  Y.  Stock  Exchange  at  lenrth, 
V.  79,  p.  2153;  V.  76,  p.  1031.  In  April  1906  increase  of  $25,000,000  capital 
was  authorized,  but  no  Immediate  issue  of  securities  was  contemplated. 
V.  82,  p.  753,  806. 


,685,730x1,279,660 


Names  of  Total        Held  by 

Controlled  Issued.      Under.Co. 

Cos. —  £  £ 

Bak.St.&  Wat-1 
erloo  ord.stk.  [l 
4  %  pref.  stk. J 
Perp.  stk.  4%    248.700  Nil 

Ch.  C.  E.  &  H., 

£4,326,000  au. 2,473,760x2,473,570 
4  %  perp. deb. stk. 

£1 ,442,000  au.  Nil  cNll 

Gt.  Nor.  Pic.   & 
Bromp.,     £5.- 

405,000  auth. 2, 988. 610x2,618,750 
4  %  perp. deb. stk. 
£1,801,000  au. 1.133,000     dNll 


Names  of  Total 

Controlled  Issued. 

Cos. —  £ 

Metrop.  Dis.  Ry. 
Ordin'y stock  3,235,000 
5%  pf.  stock  1,500,000 
2d     do  1,470,000 

4  %guar.stk.zl  ,250,000 
3  %  cons,  per 

rent  charge z2,l  16,666 
Deb. stk.  and 

loans z2 ,775 ,825 

London  United  Tramways. 
Ordinary  stk.*  1,250 ,000  '878,700 
5%  pref.  stk.  1,250,000  el53,770 
1st  M.4%deb. 1,031 ,000      


Held  by 

Under.Co. 

£ 

1,781,500 

y96,000 

1.470,000 

6,500 

x  Practically  all  deposited  for  profit-sharing  notes,  y  Has  a  vote  on 
£537,351  additional,  on  which  holders  have  ceded  their  vote  In  consideration 
of  scaled  dividend  guaranty,  z  No  voting  power.  '£600,070  full  paid  In 
(of  which  £500,000  owned)  and  £399,930,  £1  per  share  paid  in  (of  which 
£378,700  owned) .  e  Also  controls  vote  on  a  further  £415,000.  ab  Under- 
ground Co.  has  vote  on  a£2,639.351  out  of  £4,960.000  and  b£l  ,447,470  out 
of  £2,250,000  voting  shares,  cd  Issuable  to  Underground  Co.  or  nominees 
on  demand;  c  £594,000;  d  £635,000. 

REPORT. — Report  for  year  ending  June  30  1905  was  in  V.  81,  p.  1372. 

Directors. — Edgar  Speyer,  Chairman;  Walter  Abbott,  James  A.  Blair, 
T.  Jefferson  Coolidge  Jr.,  Frank  Dawes,  The  Right  Hon.  Lord  Farrer,  The 
Hon.  Sydney  George  Holland,  L.  F.  Loree,  Charles  James  Cater-Scott, 
Sir  George  Glbb  James  Speyer,  Charles  Alnsworth  Spofford,  Jonkheer 
Henry  Telxelra  de  Mattos,  Lord  George  Hamilton  and  Sir  James  Clifton 
Robinson;  Sec,  W.  E.  Mandellck. — (V.  82,  p.  629,  753,  806.) 

UNION  PACIFIC  RAILROAD. — (See  Map.) — The  system  embraces: 
Lines  owned  directly —  Miles.  |     Controlled — Practically  Owned — 


Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne.. 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches ,  &c .1,221 


Ore.  Short  Line  RR..  Gran- 
ger, Wy.,  to  Huntington, 
Ore.,      Helena,     Mont.,     to 

Frisco.  Utah,  &c _al,318 

Oregon  RR.  &  Navigation al,076 

Leased 68 

Tot.  main  llne'and  branches  .3  128  I  

I      Total  all  lines  July  1  1905. -.5,588 

a  See  these  companies.  'Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see. 

In  Nov.  1905  320  miles  of  extension  had  been  authorized  and  others  were 
under  consideration.  V.  81,  p.  1675.  Contracts  were  let  from  Hersey  to 
Northport,  Neb.,  115  m.;  also  for  branch  from  O'Fallon's.  Neb.,  along 
north  bank  of  North  Platte  River  to  Northport,  about  200  m.  Exten- 
sion to  Seattle,  V.  82.  p.  220.871. 

HISTORY. — Incorporated  In  Utah  July  1  1897,  to  succeed  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704,  705.  and  V.  64,  p.  424)  the  Union  Pacific  Ry., 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901  02  purchased  $90,000,000  stock  of  the  So.  Pac.  Co..  a  strong 
working  control,  and  In  1004  $18,000,000  of  Its  pref.  stock.  V.  72.  p.  243, 
284;  V.  73,  n.  446;  V.  75.  p.  130V  V.  80,  p.  1914.  The  U.  P.  jointly  with  the 
C.  R.  I.  &  P.  controls  Chic,  &  Alt.  Ry.,  the  U.  P.  owning  $10,340,100  pref. 
stock.  V.  81.  p.  1664.  On  June  30  1905  $18,665,259  Gt.  Nor.  and  $24,- 
295,100  Nor.  Pac.  stock  was  held,  part  pledged  under  Or.  Sh.  Line  ref. 
mtge.     V.  81.  p.  1671. 

STOCK. —  In  1899  stockholders  authorized  increase  of  com.  stock  from 
$61,000,000  to  $96,178,700  and  of  pref.  stock  from  $75,000,000  to  $100.- 
000,000  to  complete  control  of  Oregon  Hit.  &  Nav.  and  Ore.  Short   Line. 

On  March  21  190  1  eomoion  stock  was  authorized  to  be  Increased  by 
$100.000. 000, to  provide  for  conversion  of  firs!  Hen  Is,  all  except  $569,000 
of  which   have   heeo   exchanged.       V.   72.   p.   392.  628;     V.  82.  p.    1271. 

As  to  new  pref.  stock  In  1905,  sec  "General  Finances"  below. 

DIVS.    %      1898      1899      1900      1901      1902      1903      1904      1905      1900 

On  com 3H        4  4  4  4      Below.  Apr.,  3 

On  pref    ...        1H        3M  4  4  4  4  4  4       Apr..  2 

In  1905.  on  com.,  April.  2  %;  Oct..  2  ',:  %\  1906,  April,  3%.  V.82.  p.  393. 

BONDS.— The  1st  mtire.  (Mercantile Trual  Co.,  trustee)  coven  the  1,854 
miles  composing  the  former  union  Pacific  and  Kansas  Pacific  lines,  includ- 
ing Hi,-  telegraph,  terminals,  equipment,  nod,  directly  or  Indirectly,  land 
grants,     Statemenl  t»  N,  v.  Stock  Bxch.,  V,  66,  i>.  618. 

The  ftrsl  lien  convertible  4%  gold  bonds  were  convertible  up  to  July  l 

IQ06  Into  common  atock  at    par.      The  ImmiiIs  not   converted   ($569,000)   will 

be  called  f'»  payment  at  102M  on  Nov.  1  1006,     v.  82,  p.  1270:    v.  83. 

p.   97.      See    mortgage    nbitract,    V.    72.    p.    1084;     V.    72.    p     802,    776. 
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RAILROADS. 


For  explanation  of  column  headings,  &.C.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 

Bonds. 


Valley  (N  Y)—  Stock  5%  guaranteed  by  D  L  &  W.- 

Flrst  mortgage  (for  $500,000) F 

Valley   (Virginia) — First  mortgage  $1,000,000 c 

Vandalia  RR — Stock  $25,000,000  authorized 

>    Indianapolis  &  Vincennes  1st  M  guar  p  &  1  (end)..c 

Terre  Haute  &  Logansport  RR  first  mortgage 

Terre  Haute  &  Indianap  cons  M  (now  first)  gold_.F 

Cons  M  $25,000,000  gold  Ser  A  $10.000,000. F.c*&r 

Vanderbilt  Tim  Alin&  Southw — 1st  M  g  $12,500  pm  red 

Vera  Cruz  &   Pacific — 1st  M  $7,000,000  g  red  (text).c* 

Vermont  &  Mass — Stock  6  %  guar  by  Fltchburg  RR.. 

Bonds  currency  guar  p  &  1  by  Fltchburg  RR 

Vermont    Valley — See  Connecticut   River   RR. 
Vicksburg  &  Meridian— See  Alabama  &  Vlcksburg. 
Vicksburg  Sh  &  Pacific  Ry — Common  stock  $3,000,000 

Preferred  stock  5  %  non-cumulative  $2,200.000 

General  mortgage  $3,500,000... F.xc* 

Vlcks  Sh  &  Pac  RR  prior  lien  mortgage  gold..Ce.c* 

Virginia   Midland — See  Southern   Rv. 

Virginia  &   Southw — 1st  M  $2,000,000  gold  guar.-Mo 

Wabash- Pittsburgh — 1st  M  $50,000,000  gold. Me.c*  &r 

Second  mortgage  gold  Incomes  to  June  1910  Eq.c*  &r 

Wabash   RR — Com  stock  $78,000,000  authorized 

Preferred  stock  7%  non-cumulative  $24,000,000.. 

St  L  K   &  X  on  St  Charles  Br'g  gold Ce.c* 

Wabash  first  mortgage  gold  ($34,000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  M  income  non-cum  Ser  A  red  par  to  1909.  Me 

do     do       income  non-cum  Series  B  not  red. Me 

Detroit  &  Chic  Exten  1st  M  g  s  f  red  at  110  .Ce.c* 

Des  Moines  Dlv  1st  M.gold  $1,800,000 N.c* 

Toledo  &  Chic  Div  M  gold  $3,000  000 K  c* 

Omaha  Division  $3,500,000  gold B.c* 

First  lien  terminal  mtge  $10,000,000    g..B.c*&r 
Equipment  bonds  $3,000,000  sinking  fund.N.c&r 

do       do       Series  A  due  $42,000  M  &  N 

do  do  Series  B  part  due  semi  annuallyCPi 
Equip  trust  bonds  due  $309,000  semi-ann  red  101 
Three-year  collateral  notes  red  at  101  after  1  year 


11  .... 
11  1881 
62;  1881 


133  1867 

93  1879 

116  1885 

6551  1905 

13  

265  1904 

59  

._.  1903 


188 

188 
188 

136 


1,542 

1,009 

1,542 

1,542 

150 

97 

226 

144 


1901 
1885 

1902 
1904 
1904 


1878 
1889 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1901 
1904 
1904 
1906 
1904 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding  '• 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — PrtncU 
'pal.  When  Due. 
'■    Stocks — Last 
Dividend. 


$100 
1.000 
1,000 


1,000 
1,000 
1,000 
1,000 
250  &c 
1.000 
100 
1,000 


100 
100J 

1  000 
1.000 

1,000' 

1,000  &c! 

1,000   &c 
100 

ioo! 
i,ooo; 

1,000 
l,000i 
1,000' 
1,000 
1,000 
1,000 
1,000 
500   &ci 

1,000  &c 
1,000 
1,000 
1,000 
1,000! 

1  .000   Ac 


$750,000 

400.000i 

750,000, 

14,649,546 U 

1,700,000 

500,000! 

1,900,000: 

10,000.000 

162,500 

7,000,000 

3,193,000 

772,000, 


5 
5 
6 
In  1906 
7 
6 

5g 
4g 
6  g 
4H  g  J 
6  A 

3H      M 


2,856,500 
2,142,800 
1,822.000 
1,323,000 

2.000,000 

29,000,000 

20,000,000 

38,000,000 

24,000.000 

468,000 

33,011,000 

14,000,000 

3,500,000 

26,500.000 

3,349,000 

1,600.000 

3.000,000 

3,173,000 

3,555,000 

2,500,000 

672,000 

739,000 

6,1811,0(10 

6,160,000 


J  Del  Lack  &  West,  N  Y      July  1906  2  \i  % 

A  do  do  Aug    1    1911 

O  All  owned  by  B  &  O.        [Oct     1   1921 

A  Checks  mailed.  SAug  15  1906  2  % 

A  Farmers' L  &  Tr  Co,  N  Y  Feb     1   1908 

do  Jan     1   1910 

do  July    1    1925 

do  Feb     1    1955 

30  years 

&      J  Speyer  &  Co,  New  York  July    1    1934 
&     O  53  Devonshire  St,  Boston  April  1906  3  % 
&    Nl  do  do  May    1   1923 


J 
J 
A 


do 
do 
do 


2  in  1905  Yearly.    [Central  Trust  Co,  N  Y      Nov  30  1905  2  % 


5  In  1905  Yearly 


5 

6? 

5g 
4g 
4g 


M 
M 

J 

J 


do  do 

N  Farmers'  L  &  Tr  Co,  N  Y  May 
N  Central  Trust  Co,  N  Y     I  Nov 

| 
J  Bk  of  Man,  40  Wall,  N  Y  Jan 
D  Mercantile  Trust  Co,  N  YiJune 
.. June 


Aug  26  1905  5% 


1941 
1915 

2003 
1954 
1954 


6  g      A  &  O  Office,   195   B'way,   N   Y 

5  g      M  &  N  Central  Trust  Co,  N  Y 

5  g      F  &  A[  do  do 

6  J  &  J!In  Jan  1904  paid  3% 
6          J  &  J  None  ever  paid. 

5  g      J  &  J  Central  Trust  Co.  N  Y 

4  g      J  &  J|New  York  Tr  Co,  N  Y 

4g      M  &  S  Knickerbocker  Tr  Co, NY 

3J^gA  &  O; Bowling  Green  Tr  Co, NY 

4  g      J  &  j!  do  do 

5g      M  &  S  New  York  Trust  Co,  N  Y 

5  g  M  &  N  Bankers'  Trust  Co.  N  Y 
4HPTJ  &  D  Colonial  Tr  Co. Pittsburgh 
AlA  g  J  &  J  Lee,Higginson&Co.,Bost. 
5  g      Semi-ann; Bowling  Green  Tr  Co, NY 


Oct  1  1908 
May  1  1939 
Feb  1  1939 
July  1  1939 
See  text. 


July 

Jan 

Mar 

Oct 

Jan 

Mar 


1941 
1  1939 
1  1941 
1  1941 
1  1954 
1    1921 


To  Nov  1914 
To  Dec  1914 
To  Julv  1  1916 
May  10  1907 


LANDS. — The  1st  4s  of  1897  covered  June  30  1905,  directly  or  through 
beneficial  ownership,  3,962,413  acres  of  land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June 
30  1905  at  $2,666,701;  also  futrher  notes  or  contracts  for  lands  sold  aggrega- 
ting $7,027,319,  and  the  lands  for  which,  if  not  paid  for,  revert  to  the  com- 
pany. See  V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets 
June  30  1905,  $9,694,019.  During  1904-05,  769,278  acres  were  sold  for 
$2,047,186.  In  Feb.  1906  acquired  about  15,000  acres  of  coal  lands  near 
Durango,  Col.,  for  about  $1,000,000.     V.  82,  p.  335. 

GENERAL  FINANCES. — The  Oregon  Short  Line  RR.  4  %  and  partici- 
pating 25-year  gold  bonds,  secured  by  a  like  amount  of  Northern  Securities 
Co.  stock,  were  called  for  payment  on  Feb.  1  1905,  refunding  4s  being  issued 
In  their  place.  See  Oregon  Short  Line  RR.,  V  75,  p.  136,  395;  V.  76,  p.  384; 
V.  80,  p.  1914;  V.  81,  p.  1671. 

As  to  Southern  Pacific  Co.  preferred  stock  (issue  in  1904,  $40,000,000), 
see  that  company.      V.  78,  p.  2443. 

In  July  1903  512  miles  of  the  Oregon  Short  Line  south  of  Salt  Lake  City, 
Including  branches,  was  sold  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Ry. , 
the  Oregon  Short  Line  acquiring  a  half  interest  in  the  San  Pedro  L.  A.  &  S. 
L.  (which  see);  total  paid  on  account  of  investment  to  June  30  1905  was 
$20,400,000.   V.  76,  p.  920;  V.  77,  p.  38;  V.  79,  p.  1707,  1709. 

Expenditures  on  U.  P.  system  for  improvements  and  equipment  during 
3  years  1900-03,  aggregated  $39,223,423.   V.  77.  p.  1226,  2109. 

The  stockholders  voted  on  May  •">  1 905  to  increase  the  preferred  stock  from 
$100,000,000  to  $200,000,000  to  "finance  coming  requirements,"  to  be  is- 
sued as  required.  The  purpose  is  not  made  public,  but  is  suggested  by  the 
remark  in  the  official  notice  that  a  company  "should  finance  at  least  a  part 
of  Its  capital  requirements — especially  such  as  arise  in  connection  with  the 
acquisition  of  stocks  of  other  companies — through  the  issue  of  stock."  V.  80 , 
p.  1364. 

In  May  1905  the  U.  P.  and  Nor.  Pac.  arranged  for  joint  construction  of 
125  miles  of  road  Into  Clearwater  district,  Idaho.   V.  80,  p.  2221. 

In  1906  the  dividend  rate  was  increased  to  6  %. 

LATEST  EARNINGS. — For  11  months  ending  May  31    net  over  taxes: 

Gross  Earnings Net  Earnings 

July  1  to  April  30 —  1905-06.  1904-05.  1905-06.  1904-05. 

Union  Pacific  system. ..$61,774, 201    $54,105,189   $28,118,173   $25,146,878 

ANNUAL  REPORT. — Report  for  1904-05  in  V.  81,  p.  1662,  1669  (see 
also  editorial,  p.  1637) .  Average  train-load  of  system,  506.8  tons  in  1904-05. 

Years  end.  June  30 —       1904-05.  1903-04.  1902-03.  1901-02. 

Averagemlles    5,357  5, 353  5,762  5,710 

Gross  earnings $59,324,947  $55,279,231    $51,075,189   $47,500,279 

Oper.  exp.  and  taxes.. .   31,862,714      30,497,443     28,747,216     25,559,226 


Netreceipts $27,462,233   $24,781,788   $22,327,973   $21,941,053 

Income  from  lnvestm'ts.     6.496,761        4,266,844        4,647,843        4,580,602 


Total  Income $33,958,994    $29,048,632   $26,975,816   $26,521,655 

I   charges $11,152,342   $12,429,595   $11,675,703  $11,989,480 

Int.  Ore.  Short  Line  in- 
comes and  preferred..  $21,599  $22,489  $23,962  $29,580 

DIvs.  on  U.  P.  pref (4)3,982,356  (4)3,982,256  (4)3,982,064  (4)3,981,552 

do      common (4^)7,104,250  (4)4,350.836  (4)4,350,612  (4)4,205,082 


Balance,  surplus $11,698,447      $8,263,456     $6,943,474     $6,315,961 

OFFICERS,  &c— (July  1905.)— Pies..  E.  H.  Harrlman;  V.-Pres.,  Wm. 

ii    Con  'in..  A.  il.  Mohler;  Sec.  Alexander  Millar;  Comp.,  Wm. 

Mahl;  Treae.,  F.  V.  S.  Crosby. 

Directors — James  Stillman,  Marvin  Hughltt,  E.  il.  llarrlman,  Henry  C. 

Frick,   A.   .J.    Earllng,   P.   A.  Valentine,  .   Smith,  Oliver  Ames, 

G.  Rockefeller,  Wm.  D.  Con  Lo  etl .  Chas.  A.  Peabodv, 

il.   ii.  Rogers,  David  Wlllcos  and  Robert  \\  .  Goelet. 

4way,   X.   V.— (V.  82,  p.   1270;    V.  83,  p.  97,  156.) 
UNION   SPRINGS   &    NORTHERN    RY.— Owns  Union  Springs  to  Fort 
Davis.  Ala. .  7  ' .'.  miles.    Bond  led  to  call  on  and  after  May  1 1906  at 

ii  '  I  0     ".  V.  76,  p.  753, 

30  1905,  gross,  $26,998;  net,  $10,003;  Int.  on  bonds.  $5,- 
040;  bal  .     il,  M.963.    Pres.,  \v.  \i .  Blount;  Treas.,  .J.  M.  Elly.    01 
Union  Springs,  Ala.— (V.  76,  p.  753.) 

union   TERMINAL   RY.,   SIOUX  CITY.— Sold  to  Great  Nor.   Ry.  In 
1906.    V*.  82,  p.  r,7o. 

i    Ml  l.l>   NEW    IERSEY  RAILROAD  &  CANAL  CO.— (See  Map  / 

pri  iperated  In   conni  d  Ion   I  hei  ew  11  h 

forms  an  lmportai  i  i  Morthern  Nen  Jei  i    .extending  From 

to  Jersey  City,  with  bi  anches 

and  connci  I  miles;  Hudson  River  ferries  to  New  York, 

nil  Del.  &  Rai  own  to  New  Brunswick, 

and;  ■  ulla.  &  'J"r  ■  i  Belvlderi   Del. — which  set — are 

; 

i  In  .lone  i .sT i  to  ■  mla  RR.  for  999  yei 

rental  equal  to  10  erest  on  bond  <fec. 

EARNINGS.     Fo  ending   Dei     81    1905,  cross,  $29,914,971;  net, 

$7,498,624;    other  Int.,    rem.-, is,    Improvements,    &c, 

.«.  1,3  17, 156;  dividends,  $2,12  1,040;  bal.,  sur.,  $1 ,38  1 ,0   .       (V.  74,  p.  682.) 

UTICA  CHENANOO  &    SUSQI   EHANNA    VALLEY   RY.— Owns   Dtlca, 

N.  v..  to  Greene.  '•    5  . .  •  to  Rich !  tarings,  22  miles; 

total,  97  miles      Road  ■  October  1872.     Leased  to  Delaware  L<acka- 

■  •  ■  rn  at  r,  %i  qo  bonded  debl . 

t    MCA    CLINTON    A    BINO.HAMTON    RR.     Owi  tlca,    N.    Y.,    to 

laiiviiie,    N.    v.,  continuance   of  cl 

and  thereof  to  Delaware  <v  Hudson  1  ompany,  whlcb  pi 

of  $61,500  per  annum.     Operated   by   "• .   Y.  Ontario  &   Western      The 
owned  (10  e  lea  ed  to  1  tlca  a-  Moimnk  Valley  Ry, 

for  $15,000  per  annum.      Capli  1       i  (par    $100),  dividends 

no  $200,000  or  will eii  are  guaranteed  bj    Del.  >v  Hudson  ler  annum; 

variable     S  M  7<  1898  to  1905,  Ii  ±- 


VALLEY  (N.  Y.)  RR.— Binghamton,  N.  Y. ,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA   RR. — (See  Map  Pa.  RR.) — The  road  embraces: 


Owned.  Miles 

Indianap.,  Ind.,  E.  to  St.  L.,  111. .239 
Indianapolis  to  Vincennes,  Ind. ..117 

South  Bend  to  Rockville,  Ind 160 

Logansport,   Ind.,  to  Butler    93 

Brandies    39 


Leased—     ('See  this  co.)       Miles. 

Terre  Haute   &   Peoria *145 

Evansvllle  &  Terre  Haute 16 

Trackage 27 


Total 836 


ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243,  1244)  of  St.  Louis  Vand.  &  Terre  Haute, 
Terre  Haute  &  Logansport,  Terre  Haute  &  Indianapolis,  Logansport  & 
Toledo  and  Ind.  &  Vincennes  RRs.  Pennsylvania  Company  owns  a 
majority  of  the  stock.     As  to  Vandalia  Coal  Co.,  see  V.  81,  p.  216. 

STOCK. — Authorized,    $25,000,000:  issued.    $14,649,546;   par    $100. 

DIVIDENDS.— Dlv.,  2%  paid  Aug.  5  1905;    in  1906,  4%   (F.  &  A.). 

BONDS. — The  consolidated  mtge.  is  a  first  lien  on  the  road  from  St. 
Louis  to  the  Indiana  State  line,  159  miles,  and  from  Logansport  to  Butler, 
Ind.,  93  miles,  and  a  lien,  subject  to  the  $4,100,000  old  bonds,  on  the  re- 
maining 415  miles  owned,  lor  which  an  equal  amount  of  consols  is  reserved; 
$10,900,000  being  also  reserved  for  improvements  and  general  purposes, 
See  application  to  list.  V.  80,  p.  1243,  1236;  V.  81 ,  p. 1728;  V.82,  p. 162,  630, 

EARNINGS. — Report  for  year  ending  Dec.  31  1905  In  V.  82,  p.  748. 
showed:  Gross,  $7,845,222;  net,  $1,695,169;  other  inc.,  $34,271;  charges, 
$743,974;  dividend  (4%),  $564,282;  extraor.  expend,  fund,  $325,000; 
bal.,  sur.,  $96,184.— (V.  82,  p.   162,  748,  1270.) 

VANDERBILT    TIMBER,     MINING     &     SOUTHWESTERN     RY.— V. 

82,  p.   930. 

VELASCO  BRAZOS  &  NORTHERN  RY. — Road  from  Anchor  to  Velasco, 
Tex.,  20  miles.  Sold  in  foreclosure  July  3  1906  to  Pres.  C.  H.  Alexander. 
V.  83,  p.  39.  For  year  1903-04,  gross,  $16,982;  deficit  under  operating 
expenses,   $4,853. —  (V.   82,  p.   336,   1214,   1324;    V.   83,  p.   39.) 

VERA  CRUZ  &  PACIFIC  RY. — Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretia,  203  miles,  on  the  Tehuantepec  National  Ry., 
by  which  connection  is  had  with  Selina  Cruz  on  Pacific  Ocean,  114  miles 
distant;  also  branch  from  Tierra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean:  total,  265  miles.  Stock,  $1,000,000  common,  all  owned  by  Mexi- 
can Government,  which  guarantees  bonds,  prln.  and  Interest,  by  endorse- 
ment.     V.  78,  p.  1783,  1963:    V.  79,  p.   1933,   1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.  Of  the  bonds  $4,500,000  had  Interest  scaled  to 
1  %  to  Dec.  31  1905,  2%  from  Jan  1  1906  to  Dec.  1  1907  and  3%  from 
Jan.  1  1908,  to  Dec.  31  1909;  these  have  supplementary  coupons  attached, 
representing  balance  ot  414%  interest,  payable  at  Speyer  &  Co.,  New 
York,  from  fund  deposited  therefor. 

•  EARNINGS. — For  6  mos.  ending  June  30  1905,  gross  earnings  were 
$209,931.     Bal.  sheet  June  30  1905.  V.  81.  p.  1846. 

Pres.  and  Gen.  Mgr..  Thomas  Milan,  Orizaba,  Vera  Cruz,  Mex.;  Treas. 
and  Asst.  Sec,  L.  S.  Zimmerman,  Baltimore. —  (V.  81,  p.   1846.) 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fltchburg  to  Green- 
field, Mass.,  56  miles  of  double  track;  branch.  3  miles.  Leased  to  Fltch- 
burg RR.  for  999  years  at  6%  on  stock.  Bonds  for  $772,000  were  Issued 
lo;refund  the  5s  due  May  1  1903,  etc.— t\  .  79,  p.  2589.) 

VICKSBURG  SHREVEPORT  &  pacific  RY.— Delta,  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  is  leased  to  Mo.  Kansas  &  Texas  till  July 
1925.  Successor  on  May  1  1901, to  V.  S.  &  P.  BR.,  foreclosed  per  plan 
V.  72,  p.  628,  676;   V.  77.  p.  38. 

STOCK,  ETC. — Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $355,000  for  future  require- 
ments.     Car  trusts  June  30   1905.  $75,396. 

DIVIDENDS. — On  pref.  stock,  1902  to  1905,  6%  yearly;  on  common 
1903    2H%;   1904,    3%;    1905,    Nov.,    2% 

!■:  \  1:   flNGS.      I-  le  80,  gross,   $1,302,222  In   1905-06; 

$1,424,023  in  1904-05.     Report  for  1904  05  iii  v.  81,  p.  1548. 

Year.  Cross.  Net.        Other  inc.     Interest.   Bal.,  Sur. 

1904-05     $1,424,405     $343,472     $15,627     $170,480   *$188,619 

loo.",  01      .    1,426,751        379. .sr.C,        10.057        160,438      '229.485 

•  From  surplus  paid   In   both   yr.n  on   pref    and   In    1903-04   3  %  on 

common  and  In  190  I  05,  2  %:   In  all  tor  1903  04,  $192,835,  and  for  1904-05 
$164,270. — (V.  79,  p.  2589;    V.  81,  p.  1548.1552.) 

VIRGINIA  &  CAROLINA  COAST  RR. — See  Norfolk  &  Southern  Ry. 

VIROINIA-CAROLINA  RY.  of  Jan.   1906. 

VIRGINIA    &    SOUTHWESTERN    RY.—  See    page    170 

WABASH  CHESTER  4   WESTERN  RR.     See  page  179. 

WABASH-PITTSBUROH  II  RMINAL  RY.— (Sea  Map  Of  Wabash  RR.) 
—  owns  mad  extending  rrom  connection  with  Wheeling  &  Lake  Erie  RR. 
ni.n    Jewett,  <).,  easterly   to    Pittsburgh,   Pa.,  aboul    60  miles,  opened 

July_2    1904;    ■' IXtenSlVC   terminals  at    I 'It  t si > mi'  h  and    majority  Ol   StOOl 

of  wheeling  A:  Lake  Erie  (whlcb  Bee),  thus  controlling   n,,-  easterly  end 

<>r  the  Wab  te om  Toledo  to  Pittsburgh.     V.  78.  p.  1908,  2386, 

2443;  V.  82,  p.  570.     Stock,  $10,000,000,  aii  owned  by  wabash. 

in  Septembei  1904,  acquired  the  entire  $14,000,000  stock  ol  Pittsburgh 
Terminal  im.  d>  Coal  Co. ,  a  belt  line  at  Pittsburgh  and  about  16,000  acres 

nl   coal   and   676  acies  Ol    'Hilar,     [and    .    the   Initci    leased    to   the   Pittsburgh 

Coal  Co.     The  stock  is  pledged  to  Becure  Wabasb   Hit.  4H  %  notes  ot 
1:10.1.      v.  B0,  p.   1864.      V,  70,  p     1024,  2087;    V,  80.  p.   1232.  1364,  1729. 
BONDS.— Both  classes  or  bonds  are  secured  by  all  property  now  owi 
ereafter  acquired,  Including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals, and  new  bridge  over  Monongabela  River,  and  further  by  deposit 
of  a  controlling  Interest  in  the  Wheeling    &   Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847. 500  Drst  preferred  si 
and  also  i>v  a  traffic  and  trackage  agreement  with  the  Wneellngli  Lake 
Erie  ami  Wabash,  under  which  the  latter  two  companies  pledge  255 
tiich  irnlngs  from  traffic  Interchanged  to  meet  any  deficiency  of 


July,  1906.] 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Wabash  RR. —  (Concluded)  — 

Miscellaneous  car  and  engine  trusts   May  31  1906.. 

Five-year  notes  $10,000,000  gold  redeem  at  par 

Kans  Cy  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2697)  -  - 
Columbia  &  St  Louis  $300,000  gold  guar  p  &  l.-SSt 

Buffalo  Term  Assn  1st  M  $1,100,000  guar  p  &  1 

Leased  Line  Bonds — 

St  L  Coun  Bl  &  O  1st  M  (option  V  75  p  1033) 

Wabash  Chester  &  Western — First  mortgage  gold.  _c* 
V  •  First  consolidated  mortgage  $  1 ,000 ,000  gold . .  SSt.c* 

Wallkill  Valley — Stock  3  \4  %  guaranteed 

I  -First  mortgage  (formerly  7s)  guaranteed 

r  -Second  mortgage  Income  3  K  %  guaranteed 

Warren  (N  J) — Stock  7  %  perpetual  guar  D  L  &  W.. 

P- First  ref  M  $2,000,000  gold  guar  p  &  1 F.c'&r 

Washington  Central — First  M  gold  $15,000  per  mile.  K 
Wash  &  Columbia  River — 1st  M  $2,500,000  gold.F.c* 

I  -Income  bonds  non-cumulative  $2  500,000 F 

Washington  Co — 1st  M  gold  guar  (end)  red  (text)Ce.c* 
Washington  &  Franklin — 1st  M  $475,000  g  int  rental. r 
Washington  Ohio  &  Western — See  Southern  Ry. 
Wash  Term — 1st  M  $12  000,000  g  guar  (text)  -Us.c*  &r 
Weath  Mid  Wells  &  Nor— 1st  M  guar  p  &  1  end  (text).N 
West  Chester — See  Pennsylvania  RR. 

West  Jersey   &   Sea   Shore  RR — Common  stock 

Special  guaranteed  stock  (West  Jersey  RR) 

Camden  &  Atl  cons  M  ($650,000  5s:  bal  6s  coupon) 

West  Jersey  consol  mortgage  ($1,500  Is  scrip) r 

Woodstown  &  Swedesboro  first  mortgage c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold c* 

•  ■Gold  Series  B  $1,500,000  gold c* 

*-Gold  Series  C  $1,000,000 c* 

West  Shore — 1st  M  guar  p  &  I  end  by  N  Y  C-.Un.c&r 


9 
22 


41 
42 
65 

"55 

33 

18 

18 

130 

163 

157 
19 


23 


79 
128 
11 
329 
329 
329 
479 
West  Virginia  Central  &  Pittsburgh — See  Western  Martyland 
West  Virginia  &  Pittsburgh — First  M  gold.  .MeBa.c*  159 
Western  (Ala)— 1st  M  gold  guar  by  C  Ga  and  Ga  RR.c*        132 

Western  Maryland — Com  stock  $60,000,000  autli 

First   mortgage  $50,000,000  gold Me.c'&ri'Text 

General  lien  and  conv  M  S10  000,000  (text).B.c»&r  Text 


Miles 
of 

Road. 


Date 

of 

Bonds. 


1905 
1901 
1902 
1906 

1878 
1888 
1893 

1877 
1877 

1900 
1898 
1895 
1895 
1904 
1899 

1905 
1902 


1881 
1879 
1882 
1896 
1896 
1896 
1885 
RR. 
1890 
1888 

1902 
1902 


Size,  or 

Par 
Value. 


$500 
1,000 


1,000 

1.000 

1,000 

100 

1,000 

1,000 

50 

1.000 

500   &c 

1,000 

1,000 

1.000 

1,000 

1,000  &c 
1,000 

50 

50 

1,000 

500   &c 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

100 

1,000  &c 

1.000   &c 


IXTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


$1,551,706 

7,000,000 

100,000 

200,000 

835,000 

421,000 

300,000 

390,000 

330,000 

250,000 

330,000 

1,800,000 

1,394.000 

1,853,000 

2,498,000 

2.245,000 

2,500,000 

378,000 

10,000,000 
500,000 

9,639,300 

104,000 

999,000 

750,000 

90.000 

1,600.000 

1,500,000 

975,000 

50,000,000 

4,000,000 

1,543,000 

15,685,400 

36,190,000 

10,000,000 


Rate 
% 


When 

Payable, 


4  H  g  M 


Where  Payable,  and  by 
Whom. 


4g 
4ff 
6 

6 

5  g 

5g 

3H 

3H 

3^ 

7 

3H  S 

4g 

4g 

4 


&     N  Central  Trust  Co.  N  Y 

&     J  Office.  St   Louis 

&     N  Office.   195   B'way.   N 


Bonds— Princi- 
pal, When  Due. 
Slocks — Last 
Dividend. 


&  J 
&  J 
&  J 
Q— F 
&  J 
&     S 


May  1  1910 
Ian  1  1928 
Y  May  1  1942 
..  June  29   1907 


Office,   195   B'way.   N   Y  July 
Nat  Bank  of  Comm,  N  Y  July 
July  1894  paid  July  1  '96  Jan 
Grand  Cent  Station,  N  Y  Aug 


do  do  Aug 

do  do  Ang 

A  15  &  O  Del  L  &  W  RR,  N  Y  Apr 

F     &     A  do  do  Aug 

Q — M      Knickerbocker  Tr  Co,NY|Mar 
J      &      J  Farmers'  L  &  Tr  Co.  N  Y'  July 
Payable  las  earned.     See  text  July 

3!^gJ      &     J  Central  Off.  Portland,  Me  Jan 
5g      J      &     J  Philadelphia,  Pa  Jan 


3H  g|F      & 


o  g 


See  text. 

6 

5  &  6 

6 

6 

4g 
3H  g 

4  J 


1  1908 
1  1918 
1  1928 
1906  %% 
1  1917 
1  1917 
15  '06  Z\b 
1  2000 
1  1948 
1  1935 
1  1935 
1  1954 
1    1939 


F     & 


A  Washington  and  New  Yk  Feb 
A  Mercantile  Trust  Co,  N  YAug 


1    1945 
1    1930 


M 

J 

J 

M 

U 

J 

J 


(5)  4  g     A 


cV 

& 

& 
& 

A: 
& 

& 


S  Broad   St   Station,   Phila  Mar  15   '06   3% 
D|  do  do  June  1   1906  3% 


J  do  do  July 

N  do  do  iNov 

N  Camden  Safe  Dep&  Tr  Co  May 

J  Broad  St  Station,   Phila  July 


do  do 

do  do 

Grand  Cent  Station. 


N  Y 


July 
July 
Jan 


O  B  &  O  Off,  2  Wall  St.N  Y  April  1 
O  Guaranty  Trust  Co,  N  Y  Oct     1 


1911 
1909 
1912 
1936 
1936 
1936 
2361 

1990 
1918 


4g 
4  g 


& 

& 


O  Mercantile  Trust  Co,  N  Y|Oct 
O  Bowling  Green  Tr  Co. NY  Oct 


1    1952 
1    1952 


Interest  and  contract  with  the  Carnegie  Steel  Co.  See  application  to 
list,  V.   80.   p.    1231,  2221. 

Of  the  $50,000,000  first  4s,  the  remaining  $21,000,000  Is  reserved  for 
additional  mileage,  acquisitions  and  future  purposes.  No  first  mtge.  bonds 
In  excess  of  $35,000,000  are  to  be  issued  until  the  full  Interest  for  the  pre- 
ceding year  has  been  earned  and  paid  on  all  the  outstanding  first  and 
second  mtge.  bonds.  The  second  mtge.  bonds  are  entitled  to  interest  at 
4%  per  annum  to  June  1910  lncl..  If  earned  (non-cum.),  and  thereafter 
become  fixed  interest  bonds.     V.  78,  p.  2386,  2443;    V.  82,  p.  989. 

EARNINGS. — 10    mos., 11905-06 Gross.  $736,146;    net,  $279,449. 

July  1  to  April  30.         J1904-05 Gross,     223,563;    net,       48,713. 

— V.  82,  p.  989.  1440. 

WABASH   RAILROAD. — (See  Map.) — Embraces  lines  as  follows,  viz.; 


Owns   West  of  Miss.  River, 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow,   la.,  etc  15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs,  la. (lncl.  41  m.  leased)  225 

Excelsior   Spr.    to   Mllw.   June.  9 

Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal ._     70 

East  Hannibal  to  Quincy 17 

7    short    lines    to    Quincy,    De- 
troit,   &c 36 

Other    lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grank  Trunk  Ry.     V.  66,  p.  812.) 


Owns  East  of  Miss.  River.       Miles 

Toledo,   O..  to  East   Hannibal, 
Camp  Pt.  and  Elvaston,  111.  536 

Decatur,  111.,  to  E.  St.  Louis..   110 

June,    near   Chicago   to    Effing- 
ham and  Altamont,  111 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branch 8 

Delrey,  near  Detroit,  to  Butler  110 

Montpeller,   O.     on  line  to   De- 

,  --trolt,  to  Clarke  Junction,  near 
•Chicago    150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller,  O 50 

New  Haven  to  Butler,  Ind 26 

Owns  Wes'  of  Miss  River. 

St    Louis  to  near  Kansas  City.   275 

Centralla  to  Columbia,  Mo 21 

St.  L.  Levee  to  Ferguson,  Mo...      11        Grand  total  July,  1905 2,516 

Also   owns   entire   $10,000,000   stock   of   Wabash-Plttsburgh   Terminal 

Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 

Ry.,  472  miles.     See  those  companies.     The  Lorain  &  West  Va.,  an  allied 

company,  is  building  from  Wellington  on  Wheeling  &  L.  E.  to  Lorain,  O., 

80  miles.     V.  82,  p.  928. 

HISTORY,  &C. — Successor  In  1889  to  the  Wabash  St.  Louis  &  Pacific, 
which  was  sold  In  foreclosure.  See  "Supplement"  up  to  January  1889. 
The  Mo.  Pac.  system  on  Jan.  1  1904  owned  $8,500,000  pref.  stock  and 
$5,435,000  debenture  bonds,  making  $13,935,000  out  of  atotal  of  $92,000,- 
000  stock  and  voting  debentures.     V.  78,  p.  1110. 

LEASE. — Entrance  to  Chicago  Is  over  Chic.  &  West  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1896-06,  6%  yearly.) 
tf-STOCK.— Stock  authorized  Is  $24,000,000  preferred  7%  non-cum., 
all  outstanding;  also  $78,000,000  common,  as  Increased  March  1904,  of 
which  $38,000,000  has  been  Issued;  $10,000,000  having  been  used  In 
1904  to  acquire  $10,000,000  of  Wabash-Plttsburgh  Terminal  Ry.;  par, 
$100.  V.  78.  p.  704,  1224,  1963.  Holders  of  "A"  and  "B"  debentures 
are  entitled  to  one  vote  at  stockholders'  meeting  for  every  $100  of  principal, 
and  to  nominate  one-half  of  highest  even  number  of  board. 
»•  BONDS. — Abstracts  of  the  mortgages  of  1889  were  In  V.  49,  pp.  270-273. 
The  first  mortgage  covers  all  the  lines  owned  both  east  and  west  of  the 
Mississippi  at  time  of  reorganization  (1,542  miles);  but  the  second  mortgage 
covers  only  1,009  miles  cast  of  the  river. 

^.-Debenture  mortgage  bonds  are  $3,500,000  series  A  (pref.  In  respect  to 
Interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  presented  at  maturity.  July  1  1939,  Interest  will  continue  to  be 
payable  if  eat  in  I.     See  stock  above  as  to  voting  power. 

■  Buffalo  Terminal   Association  guaranteed   notes,   v.  83,  p.   157. 

ff'Jin  Man  ee    (Henry  Evans,  Pres.  continental  Fire  Ins. 

Co.,  j\.  Y.,  chairman;  U.  S.  Mtge.  &  Tr.  Co.,  depository)  requested  the 
depo>i<  of  "  B"  debi 

■  •In  June  1908  li  ..I    derstood  thai  tin-  "B"  bonds  would  be 

oil'-:  per  $1,000  bond  either  $700  in  a  new  consolidated 

id  $500  In  common  stock,  or,  at.  the 
optlo  older.  990  ,  a    yndlcate  to  agree  to  give  that  amount 

■  plan.  It  i  plates  a  new  30  \  ear 

4%  mortgage  for  $200,000,000  co  in  and  providing  for 

the  r<  ol  ail  undi  rlyli  v.  82,  p.  1324;    V.  83,  p.  97." 

INTEREST  Oil  ..      '94.   '95'   "96.   '97.  to '99.   '00.  to  Jan.. '04 

"A"  bonds  %        I  ooi  o  6  yrly  (J  &  J.) 

In  July  .  ed.     V.  78,  p.  2601. 

Oit  &  Ohicago  .  ($3,500,000);  ab  tract  V.  5  1,  p.  101!). 
bond  oi  1899  <5i  .800,000  authorized)  cover 
96  miles,  equlpmei  $250,000,  etc.  See  V.  88,  p.  574,  and  ad- 
vert >  b  is.  1899;  al  0  V .  89,  p.  335,798,  1248. 
fc.Ti  ■  ileago  Division  i  oi  1901  a  d  by  a  first  lien  on 
extension  constructed  in  tool  from  Maumee,  O.,  to  Montpeller,  50  miles, 
ami  iion,  ;.ew  n  ■/-,  miles.  a  Hen,  subject 
to  Detroit  *  Chicago  on  Montpeller  to  Chicago,  i ., 

•A  sinking   1  [Ulpmenl    .....I    1901    annually  at   108 

for  .■.■ii.i  ,iiei    $200,000.      V.  72, 

p.  185,  :,s2.  k-  6,180,000  i  I  [%  equipment 

V.  82,  p.   I  198. 

•  Omaha  Division  ei   Council   Bluffs,  la.,  to  Patton  burg,  Mo., 

144  miie,.     V.  75,  p.  686.     Co  i  &  St.  Louis  RR.,  guaranteed  b '  . 

V.  78,  p.  338,  786,  1012;   V.  74,  p.  1040;   V.  75,  p.  6 

■  The  jio.ooo.ooii  of  1904  win  i>e  i    ne.i  to  acquire 

from   time  tO  time  additional   ie,  .Ul,|    |<  a  1 1  .    \tu., 

Chicago   and    (.mlnev,    III.,    Toledo,    ().,    Detroit,    M  A    oilni     p] 

In  1904  06  $3,555,000,  covering  freight  terminal!  in  Si    I 

V.  7'.,   p.   436,  768,   1082;    V.  77,  p.  512;    V.   78,  p.  288,    1448;    V.  81,  p. 

1437;     V.  82,  p.  570. 

•  In  April  itto4,  $6,160,000  three-yeai  re  sold,  htcefly  to 
provide  for  terminal  faclllt  note  belt  ■  <i  by 
the  entire .Vtoek  andl$6,600,000  or  60  year  <•■ 

Pitts.  Term.   l!y.;    V.  78.  p.   1051;  al   o  8840,0002eqUrp.6s.|(V.  78,  p.   I 


The  five-year  4M%  notes  of  1905  ($10,000,000  authorized  Issue),  of 
which  $7,000,000  was  sold,  are  to  be  issued  principally  to  increase  the 
facilities  around  Pittsburgh;  are  secured  by  pledge  of  about  $8,000,000 
Wabash-Pitts.  Term.  Ry.  notes  and  other  collateral.  See  list,  V.  80,  p. 
1729;    V.    80,    p.    1231,    1364. 

GENERAL  FINANCES. — Completion  In  July  1904,  of  the  controlled 
Wabash-Pittsburgh  Term.  Ry.  (see  that  co.  above)  affords  direct  connection 
with  Pittsburgh.  V.  78,  p.  2386.  2443;  V.  79,  p.  1024.  A  Gould  syndi- 
cate has  acquired  the  Western  Md.  RR.  to  obtain  access  to  tidewater. 

As  to  retirement  of  debenture  "B"  bonds  and  new  refunding  Issue,  see 
BONDS  above. 

EARNINGS. — 11    mos.,  11905-06 Gross,  $22,694,028;  net,  $6,134,777 

July  1  to  May  31.  J1904-05 Gross,    22,761,747;  net,    3,894,593 

Earnings  of  combined  lines  of  system  east  of  Toledo,  including  the 
Wheeling  &  Lake  Erie,  Wabash-Pittsburgh  Terminal  and  West  Side  Belt 
lines,  for  10  months  ending  April  30,  were  $5,310,814  in  1905-06,  against 
$4,038,648  In  1904-05;    net,  $1,495,069,  against  $752,962. 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  In  September. 
Report  for  1904-05  in  V.  81,  p.  1310:  editorial,  p.  1347. 

Year  ending  June  30—  1905.  1904.  1903. 

Average  mileage . 2,517  2,517  2,486 

Gross  earnings    $24,696,600  $23,023,626  $21,140,831 

Netearnlngs $4,193,156     $5,340,118     $5,325,167 

Fromrent  of  tracks,  etc 875,262  641.347  531,428 


Total  net  income $5,068,418 

Taxes $826,624 

Track,  bridge  rent,  etc.  _ 2,232,594 

Interest  on  bonds 3,468,572 

Div.  on  "A"  debentures 


$5,981,465 

$750,159 

2,019,592 

3,092,423 

105,000 


$5,856,595 

$664,703 

1,751,229 

3,034,513 

210,000 


Balance .def.  $1,459,372    sur.$14,291  sur.$196,150 

OFFICERS. — Chairman.  E.  T.  Jeffery;  Pres.,  Frederick  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec.  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard,  E.  T.  Jeffery,  R.  M.  Gallaway,  Edgar 
T.  Welles,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry,  Russell  Sage. 
Winslow  S.  Pierce,  W.  B.  Landers,  R.  C.  Clowry,  W.  H.  Blodgett  and 
F.  A.  Delano. 

Office,  195  Broadway,  N.  Y.— (V.  83,  p.  97,  157.) 

WARREN  &  CORS1CANA  PACIFIC  RY. — See  page  179. 
WARREN  RR.— See  page  179. 
WASHINGTON  CENTRAL  RY. — See  page  179. 
WASHINGTON  &  COLUMBIA  RIVER  RY.— See  page  179. 
WASHINGTON  COUNTY   RY. — See  page  179. 
WASHINGTON  &  FRANKLIN  RY. — See  page  179. 

WASHINGTON  TERMINAL  CO. — To  own  union  station  at  Massachu- 
setts Ave.,  Washington,  D.  C;  terminal  and  approaches  to  be  completed 
eirly  In  1907.  The  Phila.  Bait.  &  Wash.  (Penn.  RR.  system)  and  the 
Bait.  &  Ohio  own  the  outstanding  $2,500,000  stock  (authorized  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  iYi% 
Interest  was  sold  in  April  1905,  the  $2,000,000  unissued  bonds  not  to  bear 
Interest  In  excess  of  1"„;  V.  80,  p.  1973.  V.  76,  p.  812,  594;  V.  77.  p.  252; 
V.  80,  p.  652,  1 17'",,  1364.  other  tenants  besides  guarantors  are  Southern 
Ry.,  Washington  Southern  Ry.  and  Chesapeake  &  Ohio  Ry. — (V.  80,  p. 
1973;    V.  82,  i).  8of,,  989.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHW.  RY. — See  p.  179. 

WELLINGTON  GREY  &  BRUCE  RY.— V.  81,  p.. 1850;    V.  83,  p.  39. 

WEST  JERSEY  &  SEA  SHORE  RR. —  (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey. 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  cape  May,  .si  miles,  etc.,  total,  329  miles.  V".  62,  p.  36".  871.  Of  this. 
Camden  to  Atlantic  City,  with  branch  to  Mlll\  llle.  Is  being  equipped  elcc- 
trlcallj .     V.  82,  p.  985. 

STOCK.  -Common  stocfa  authorized  was  $S,O76,O00,  of  which  the 
Penn.   Itu.  held  Jan.   l    1908    $2,333,750.     Stockholders  voted  March  6 

1906  to  Increase  the  stock  to  $10,1 ,000.     or  the  new  stock  about  $3,418,- 

000  w.as  subscribed  by  stockholders  at  par  In  April  1906,  raising  the  amount 
out   landing  to  $9,889,800.      V.  82,  p.   187,  393,  754. 

DIVIDENDS.— Common,  Sept.  1896,  to  Mar.  1905,  lncl.,  6%  yearly; 
in  Sept.  1905.  3%;  1906,  Mar.  ;i  %. 

BONDS.— First  consolidated  mtge.  Is  for  $7,000,000,  of  which  In  Apr 
1905,  si. .sin, ooo  were  reserved  tor  prior  lien  bonds  when  due,  and  $1,060,- 
ooo  for  Improvements,  etc,  v.  62.  p.   iit'.i.     in  Oct.  hum,  $1,000,000 
1  .  .  were  Bold  for  Improvements.     Mtge.  trustee,  Commonwealth  Title 
[nsur.  &  Trust  Co.  Philadelphia. 

EARNINGS.— 8    mos., "1 1908        .  ,$1,669,428;    Qe1    $35:'. 077. 

Jan.  1  to  May  31.  1905  Gross,     1,414,628;   net,    195,277. 

REPORT.    -Report  for  1908  was  In  V.  82,  p.  985. 
Yearseni.Dec.il.  1905.  1904.  1903.  1902. 

Gro   learnings... $4,662,405     $4,307,597     $4,260,460     $3,893,799 

Net  earning 1,263,677       1,049,091  n-ir>,47.r>       1.002.391 

in  1906  other  Income,  848,667;  Interest  on  Funded  debt,  rentals,  taxes, 
$370,137:  dividends  at  >n  com.  (and  8%  on  special  guaran- 

teed) call  for  $348,122,   leaving  $619,079;  appropriated  for  extraordinary 
expend  It  in.     $532,990;    bal.,  sur.,  $61,004.      (V.  82,  p.  570,  764.  085.) 

\m  si  SHORE  kk'.  -i.svr  Mops  .v.  Y.CentraVA  Hudson  Biter.) — Wee« 
hawken,  N.  J,,  opposite  \\  v.  City,  to  Buffalo,  N.  v..  with  branches, 
438  miles;  Syr.  Ont.  'V  .\.  v.  iuc  (owned),  Syracuse  to  Earlvllle,  43  m.; 
total,  1  t : >  m.     Successor  or  N.  Y.  west  Shore  &  Buffalo,  foreclosed. 

LEASE.   -Leased  In   1885  for  475  years  to  the  New  York  central  & 

Mini  mi    and    all    earnings,    Ac,    Included    In    that    company's    leport.      The 

$10,000,000  r,'  stockJsJownedsby4theJNewjYork^Central  Company. 


July,  1906.] 
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RAILROADS. 


For  explanation  of  column  headings    &c,  see  notes 
on  first  page  of  tables. 

Western  Maryland — (Concluded) — 

West  Va  Cent  &  P  1st  M  gold  $3,600,000. ..Mp.c* 

Piedmont  &  Cumberland  1st  M  Int  rental  gold Me 

Coal  &  IronRy  1st  M  guar  gold  (V71  p  1166). .MeBa 

Potomac  Val  1st  M  $2,000,000  gold  guar.MeBa.c'&r 

Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 

xyBalt  &  Cumb  Val  By  1st  M  Interest  rental 

xyBalt  &  Cumb  Val  RR  1st  M  Interest  rental.. 
xBalt  &  Cumb  Val  RR  Ext  stock  gu  ($270,000  car  7s 

First  mortgage  Interest  rental Ba 

xzBalt  &  Harrlsburg  RR  mortgage  gold_.MeBa.c* 

xyBalt  &  Harrlsburg  Ry  W  Ext  gold  guar. MeBa. c* 

Western  New  York  &  Pennsylvania — Stock  (see  text) 

Western  N  Y  &  P  1st  M  ($10,000,000)  gold.Me.c* 

General  M  $10,000,000  gold  (see  text) Un.c* 

Income  bonds  $10,000,000  gold  non-cum FP  c* 

Western   North  Carolina — See  Southern  Ry. 
Western  Pacific — 1st  M  $50,000,000  g  red  105. B  c*&r 
Western   Pennsylvania — See  Pennsylvania  RR. 
Wheeling  &  Lake  Erie — Com  stock  $20,000,000  auth 

First  pref  4%  non-cumulative  $5,000,000 

Second  preferred  4  %  non-cum  $12,000,000 

First  mortgage  Lake  Erie  Dlv  gold Me.c* 

First  M  Wheeling  Dlv  $  &  £  (2d  on  187  m)  g.-Ce.c* 
Extension  and  Improve  M  ($1,900  000)  gold.-Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me.c* 

Pittsburgh  Lisbon  &  Western  Ry  1st  M  red  at  105.. 

General   mortgage   $35,000,000   gold .Ce.c*&r 

Notes  g  sec  by  $12,000,000  4s  guar  p  &  1  red  par..N 

Toledo  Dock  &  Coal  Co  1st  M  int  paid  as  rental 

Car  trusts  June  1908  payable  monthly,  quar  &  ann 
Equipment  bonds  $2,500,000  gold  s  f  (see  text)  ..  Me 

Equipment  trust  notes  gold  due  $51,000  yearly 

Wheeling  Term — 1st  M  $2,000,000  g  s  t  guar  p  &  l.c&r 
White  &  Black  River  Valley — 1st  M  g  int  guar.-F.c* 

White  Pass  &  Yukon — Stock  £1,700,000 

Consolidated  first  mortgage  deben  stock  red  after  '20 
Mortgage  debentures  (navigation  bonds)  red 


Miles 
of 


Date 
of 


Road.  Bonds, 


132!  1881 

29  1886 

45  1900 

31'  1891 

(y)  or  ,Ma)ori 

3  1879 

5  1879 


27 

32 

15 

600 

600 


1881 
1886 
1888 

1887 


600!  1895 
1895 


1903 


187 

50 

260 

451 

25, 


1886 
1888 
1889 
1899 
1896 
1905 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000 

ly(z)ofS 

500 

100  &c 

50 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1.000  &c 


100 

100 

100 

1,000 

1.000 

1,000 

1,000 

500 

1,000 


1905 

' 

— 

1883 

1902 

1,000 

1904 

1,000 

10 

1900 

1,000 

63 

1900 

1,000 

£10 

110 

1900 

£10   &c 

--- 

1901 

£100 

Amount 
Outstanding 


$3,250,000 

650,000 

1,000.000 

1,300,000 

took — See    s 

48,500 

72,800 

390,600 

230,000 

690,000 

240.000 

20,000,000 

9,990,000 

10,000,000 

10,000,000 

See  text. 

20.000.000 

4,986  900 

11,993,500 

2,000,000 

894,000 

409,000 

11,697,000 

150,000 

See  text. 

8,000,000 

50,000 

657,500 

2,198,000 

459,000 

1,485,000 

600,000 

£1,375,000 

£746,702 

£255,555 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6g 
5g 
5g 
5  g 
tatement 
6 
6 
5  &  7 
6 

5g 
5g 


5  g 
4g 
5 

5g 


5g 

4  g 
5g 
See  text. 
5 
6 


When 
Payable. 


J  & 

F  & 

F  & 

J  & 


Where  Payable,  and  by 
Whom. 


of  each  c 
J      &     J  Farm 


J 
J 

J 

M 
M 


J      &      J 

A     &     O 

Nov  1 

[    &     S 


A  &     O 

J  &     J 

F  & 

M  & 

J  & 

F  & 

F  & 

F  & 


J  &  J 

J  &  D 

F  &  A 

J  &  J 
See  text. 

J  &  J 

J  &  J 


First  Nat  Bk.N  Y;  &  Bait 
Hambleton  &  Co,  Bait 
Merc  Tr  &  Dep  Co,  Bait 
Hillen  Station,  Baltimore 
ompany. 

&  Mech 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


do 
do 
do 
do 
do 


Bk. 
do 
do 
do 
do 
do 


Bait 


July 
Aug 
Aug 
Jan 

July 
July 
July 
July 
Nov 
May 


New  York  Trust  Co,  N  Y 

do  do 

Fidel  Trust — When  earn 

New  York  &  San  Fran 


Mercantile  Trust  Co,  N  Y 
Central  Trust  Co    N  Y 

do  do 

Mercantile  Trust  Co,  N  Y 
Bowling  Green  Tr  Co, NY 


Mercantile  Trust  Co,  N  Y 
New  York 
Office,  Pittsburgh 
First  National  Bank,  N  Y 
Office,  7  Moorgate  St.Lon 

do  do 

Glyn,  M,  C  &  Co,  London 


1911 
1911 
1920 
1941 

1929 
1929 
1906 
1931 
1936 
1938 


Jan  1 
April  1 
April  1 


1937 
1943 
1943 


Sept   1    1953 


Oct     1   1926 


July 

1 

1928 

Feb 

1 

1930 

Sept 

1 

1949 

July 

1 

1926 

Aug 

1 

1955 

Aug 

1 

1908 

Aug 

1 

1908 

To  Dec  1914 

Jan 

1 

1922 

Dec 

06-Dec  '14 

Aug 

1 

1940 

June 

30  1980 

Julyl4  1906  2% 

Dec  31 

1930 

Jan 

1 

1911 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
atlWeehawken.     Abstract  of  mtge.  in  V.  42,  p.  176. — (V.  681332.) 

WEST  VIROINIA  CENTRAL  &  PITTSB.  RY.— See^Western  Maryland. 

WEST  VIRGINIA  &  PITTSBURGH  RY.— See  page  179. 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  tOiJWest  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Georgia,  each  owned  half  the  $3,000,000 
stock,  but  In  1905  the  former  sold  its  Interest.     V.  82,  p.  336. 

DIVIDENDS  11894  to  1896.  '97.  '98.  '99.  '00.  '01.  '02  to  '05. 
( %)  j     2  yearly  3         0         5         4  2  4  yearly 

For  year  ending  June  30  1905  gross,  $1,032,522;  net,  S412.115;  other 
Income,  $3,310;  charges,  etc..  $290,  555,  dlvs,.$120.000. — (V.  82,  p.  336.) 

WESTERN  MARYLAND  RR.— (See  Map.)— HISTORY.— In  June  1902 
the  Gould  Interests  acquired  the  interest  of  City  of  Baltimore  In  road. 
Extension  to  tidewater  at  Baltimore  was  opened  in  Sept.  1904.  See  V.  79, 
p.  2693.  Stockholders  voted  Oct.  19  1905  to  ratify  the  purchase  of  con- 
trolled companies,  viz.:  Western  Maryland  Tidewater,  Potomac  Valley, 
Piedmont  &  Cumberland,  West  Virginia  Central  &  Pittsburgh,  Bellngton  & 
Beaver  Creek  Ry.  and  Coal  &  Iron  Ry.     V.  81,  p.  509,  900,  1243 


Lines  Owned — (385.2  m.)        Miles. 

Bait.,  Md.,  to  Cherry  Run 106.4 

Cherry  Run  to  Cumberland 59.0 

Cumberland  to  Elkins 112.3 

Bellngton  to  Weaver 5.9 

Elkins  to  Durbin 47.1 

Elkins  to  Huttonvllle .  17.6 

Branches 30.9 


Lines  Owned — {Con.) 
W.  M.  Tidewater  RR.  at  Bait. 


Miles. 
.      6.0 


Total  owned 385.2 

Lines  Leased — (150.8  m.) . 
Bait.  &  Cumb.  Val.  and  Ext...*34.1 

Bait.  &  Harrlsburg .'97.6 

Washington  &  Franklin '19.1 

(•See  this  Co.)  

Total  operated 536.0 

Above  includes  connecting  link  from  Big  Pool,  opposite  Cherry  Run,  W. 
Va. ,  to  Cumberland ,  Md . ,  59  miles ,  completed  Feb .  1 90  6 ,  making  the  system 
a  through  route  from  the  coal  fields  to  Baltimore. 

As  to  Unlontown  &  Wheeling  Short  Line,  see  V.  82,  p.  1270. 
STOCK. — Common  stock,  $60,000,000;  outstanding  June  1905,  common, 
$15,685,400. 

BONDS. — The  new  1st  4s  of  1902  (authorized  issue  $50,000,000)  cover 
the  entire  property  and  the  stock  of  the  proprietary  and  leased  lines;  also 
all  of  the  stock  of  the  unbonded  Davis  Coke  &  Coal  Co.,  which  owns  100,094 
acres  of  coal  land,  7,000  acres  of  Iron  ore  lands  and  coal  mines  producing 
about  2,000,000  tons  of  coal  and  coke  yearly.  Of  $25,000,000  first  Issue, 
$3,500,000  was  being  used  to  build  the  60-mile  extension  from  Cherry  Run 
W.  Va.,  to  Cumberland,  Md.,  to  connect  the  West  Va.  Cent,  and  the  West'n 
Maryland.  The  remaining  $25,000,000  was  reserved  as  follows,  viz.:  $7,- 
481 ,300  to  take  up  at  maturity  all  above  existing  bonds  of  Western  Maryl'd 
leased  lines  and  the  West  Va.  Cent.  &  Pitts,  system,  and  $17,518,700  (of 
which  $11,190,000  has  been  Issued)  under  careful  restrictions  for  additions 
and  development  of  property  of  the  two  railroad  companies,  and  providing 
terminals  In  Baltimore.  V.  75,  p.  550,850;  V.  79,  p.  1024;  see  V.  79,  p.  2692, 
and  V.  81,  p.  266;  V.  80,  p.  473,  1914;  V.  81,  p.  614. 

In  Oct.  1905  the  1st  mtge.  was  a  direct  first  lien  on  157  miles,  and,  through 
a  conveyance  of  the  West  Va.  Cent.  &  Pitts,  and  other  proprietary  compan- 
ies, became  a  direct  second  Hen  on  227  miles  additional,  subject  to  $6,200,- 
000  divisional  Hens;  It  also  covers  practically  all  the  stock  of  proprietary  and 
leased  companies  owning  131  miles  of  road  in  Pennsylvalna  and  Maryland, 
subject  to  $1,281,300  underlying  bonds,  making  a  total  of  515  miles  cov- 
ered, directly  or  Indirectly. 

The  gen.  Hen  and  convertible  mtge.  secures  $10,000,000  of  4  %  50-vear 
bonds  bearing  4  %  fixed  interest  since  Oct.  1  1905.  V.  75,  p.  850;  V.  76,  p'.49. 
REPORT. — Report  of  syndicate  managers,  giving  consolidated  balance 
sheet  June  30  1905,  &c,  V.  81,  p.  1240. 

Net 

Earnings. 

$1,512,658 

1,292,759 

F.  - 

V. 


Gross 
11  mos.  end.  May  31 —    Earnings. 

1905-06 $4,339,592 

1904-05 3,549,537 

Pres.,  Wlnslow  S.  Pierce;  V.-P., 
V.  81,  p.  1243.— (V.  81,  p.  1667; 


Other  Total 

Income.  Net. 

$793,844  $2,306,502 

606,318  1,899,077 

S.  Landstreet.  Directors  (Oct.  1905), 
82,  p.  336,  1103,  1214,  1270.) 
WESTERN  NEW  YORK  &  PENNSYLVANIA  R.Y.— (See  Map  Pennsyl- 
vania RR.)— Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City 
Pa.,  136  m.;  Oil  City  to  Olean,  110  m.;  Rochester  to  Hinsdale,  99  m.;  Stone- 
boro  to  Mationlngtown,  38  m.;  branches,  Including  proprietary  lines,  99  m.; 
total  owned,  600  miles;  leased,  60  miles. 

ORGANIZATION.— Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement   of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  stock  at  $9  per 
share.  $9,165,000  Income  bonds  at  $300  per  bond,  and  on  Aug.  1  1900  took 
the  road  over  under  lease.  V.  71,  p.  31.  85;  V.  70,  p.  843,  1096,  1150.  The 
new  lease,  made  for  20  years  from  Aug.  1  1903,  Is  to  continue  thereafter  from 
year  to  year,  subject  to  termination  at  any  time  on  60  days'  notice.    V.  75, 

p.    1255.  

BONDS  —Abstract  of  Western  N.  Y.  &  Pa.  1st  mtge.  In  V.  47,  p.  109, 
On  Dec.  31  1904  $396,000  Income  bonds  were  In  the  treasury.  Mtges.  and 
ground  rents  payable  Dec.  31  1905,  $562  428 

ANNUAL  REPORT.— Report  for  1905  was  In 
Years  end.  Dec.  31 —  1905 

Gross  earnlnes.. _ $6,647,829 

Net   earnlnes. 1  091  S'O 


V.  82.  p.   984. 


499,500 
400,000 
116.V68 
209,674 
109,318 


1904. 
$5,341  ,975 
277.598 
499,500 
400.000 
118.468 
221  .302 
227,112 


1903. 
$5,685,787 
473.205 
499.500 
400,000 
109.369 
134  100 
647.63.") 


Int.  charges  on  1st  mtge 

Int.  on  ge*n.  mtge.  (see  above)  .. 

Taxes 

Car  trusts  and  other  Interest 

Miscellaneous  and  extraordinary. 

Balance,  deficit.  $242,941      S1. 188.784      $1^317^399 

—  (V.  77.  p.  825;    V.  78.  p.  1499;    V.  80    p.  1364.  1476;    V.  82.  p.  806.  9X4.1 

TT.V^E?Tl.R,r*!  PAC'F,C  R  V— Under  construction  from  Salt  Lake  Cltv, 
P-^P'i0  Oakland  (San  Francisco)  with  branches,  about  930  miles.  In  Frb. 
1904  the  Alameda  &  San  Joaquin  RR..  Stortttoo  to  Tesla.  Cal..  30  m..  was 
acquired.  V.  78,  p.  822.  In  Mch.  1905  control  of  the  Boca  &  Lovalton. 
Boca  to  Beckwlth,  &c,  56  m.,  was  purchased.     V.  80,  p.  1425.     In  Mch. 


1906  the  Marysville  &  Susanville  was  acquired.  V.  82,  p.  570.  The  Denver 
&  Rio  Grande  and  Rio  Grande  Western  own  two-thirds  of  the  stock  and 
jointly  and  severally  agree  to  meet  any  deficiency  in  earnings  to  provide  In- 
terest on  bonds.  V.  80,  p.  1730.  In  Aug.  1905  contract  for  500  miles  was 
let.     V.  81,  p.  778,  1494. 

Stock  authorized,  $75,000,000;  par  of  shares,  $100;  V.  81,  p.  728.  Bonds, 
$50,000  000,  have  been  sold;  see  table  above.  V.  78,  p.  1168;  V.  80  p.  1480; 
V.  81,  p.  32.  The  shareholders  Nov.  9  1905  authorized  a  $25,000,000  2d 
mtge.,  none  of  the  new  bonds  to  be  issued  at  present.  Pres.,  E.  T.  Jeffery. 
Directors,  Mch.  1906,  V.  82,  p.  630. — (V.  81 ,  p.  1494;  V.  82,  p.  570,  630.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling,  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000.  all  owned  by 
Pennsylvania  Company,  which  guarantees  principal  and  interest  of  bonds, 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phila.  Form  of  guaranty,  V.  76,  p.  655. 
Penn.  RR.  on  Jan.  1  1906  owned  $1 ,263,000  bonds.  For  year  ending  Dec.  31 
1905  gross,  $235,801;  net,  $150,502;  charges,  $59,400;  bal.,  sur.,  $91,102. 
Secretary,  S.  B.  Liggett.— (V.  76.  p.  655.) 

WHEELING  &  LAKE  ERIE  RR.—  (See  Map  of  Wabash  RR.)—  Includes: 
Lines  owned —  Miles.  I  Miles. 

Toledo,  O.,  to  Martin's  Ferry 216 (Cleveland   Belt.. 6 

Cleveland  to  Zanesvllle,  O 144]  Branches  owned 49 

Canton  to  Sherrodsvllle 45  Branches  operated ,  not  owned 33 

Toledo  Belt  Line 5| 

Total  July  30  1904 498 

HISTORY. — Successor  May  1  1899,  per  plan  In  V.  66,  p.  1142,  of  Wheel- 
ing &  Lake  Er\e  Railway ,  foreclosed.  V.  68,  p.  830. 

Wabash-Plttsburgh  Terminal  Ry.  (which  see  above)  acquired  in  1904 
following  amounts  of  the  stock:  $11,870,000  common,  $6,423,800  2d  pref. 
and  $847,500  1st  pref.  stock.     V.  78,  p.  2386,  2444. 

The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1  1902 
under  a  temporary  agreement.  V.  74,  p.  207.  The  W.  &  L.  E.  RR.  owns 
majority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co.,  leased  In 
1901  for  ten  years  to  other  parties.  V.  70,  p.  799,  741. 

In  May  1906  the  acquisition  of  the  Lorain  &  West  Virginia,  under  con- 
struction from  Wellington  north  to  Lorain,  20  miles,  and  of  the  Sugar  Creek 
&  Northern,  under  construction  from  Bolivar  northwest  to  Orrville,  28 
miles,  was  authorized.     V.  82,  p.  1103. 

STOCK. — Common  stock  authorized,  $20,000,000;  1st  pref.,  4%  non- 
cum.,  $5,000,000;  2d  pref.,  4%  non-cum.,  $12,000,000;  outstanding,  com- 
mon, $20,000,000;  1st  pref.,  $4,986,900;  2d  pref.,  $11,993,500;  par  of  shares, 
$100.     See  "History"  above. 

BONDS.— The  mtge.  of  1899  secures  $15,000,000  gold  4s,  of  which  $3.- 
328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds.  V.  68,  p. 
1027;  V.  69,  p.  29.  They  are  a  first  Hen  on  202  y2  miles  and  cover  248  H  miles 
additional,  subject  to  the  outstanding  divisional  bonds.  V.  74,  p.  1040.  Un- 
der the  consol.  mtge.  all  underlying  bonds,  as  exchanged,  must  be  canceled. 
(V.  71,  p.  391;  V.  70,  p.  896,998.)  See  application  to  list,  V.  71,  p.  34,  542: 
V.J72,  p.  534,  628;  V.  74,  p.  1040;  V.  77,  p.  2392.      New  4s  of  1905,  see  below. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $75,000 
for  4  years,  beginning  Jan.  1  1903,  then  $100,000,  $125,000,  $150,000  and 
$175,000  yearly  for  each  successive  period  of  4  years  to  date  of  maturity. 
V.  74,  p.  578.  In  Dec.  1904  $501,000  equipment  trust  notes,  secured  on 
1,000  coal  cars,  were  sold.  V.  79,  p.  2644.  1£        ■    -*d 

GENERAL  FINANCES. — The  stockholders  In  1905  authorised  a  gen. 
mtge.  to  secure  $35,000,000  of  50-year  4%  bonds,  of  which  $15,000,000  Is 
reserved  to  retire  underlying  bonds  and  $20,000,000  for  future  purposes.  In 
Aug.  1905  $8,000,000  notes,  secured  by  $12,000,000  gen.  4s.  were  sold  for 
double-tracking  and  other  Improvem'ts  and  equlpm't.  V.  81,  p.  669.  778. 

LATEST  EARNS.— 11  mos. ,"11905-06,  Gross,$4,911  479;  net,  $1 ,466,770 

July  1  to  May  31.  J 1904-05,  Gross,  4,119,598;  net,        828,066 

For  6  months  ending  Dec.  31  1905,  net,  $822,804,  against  $500,172  in 
1904;  charges,  $700,202;  bal.,  sur.,  $122,602. 

REPORT. — Report  for  the  year  ending  June  30  1905  was  in  V.  82,  p.  565. 
In  1903-04,  of  5,752,524  tons  of  freight  carried,  products  of  mines  furnished 
68.11  %  (bituminous  coal,  51.12%). 

Year —  Gross.  Net.  Oth.inc.  Int., tax., &c.    Bal., sur. 

1904-05 $4,595,607       $956,471        $1 ,149,831df$193  ,360 

1903-04 4,325,282      1,049,983      $70,198        1,056,527  63,654 

OFFICERS.— Chairman  of  Board.  Myron  T.  Herrlck,  Cleveland:  Pres.. 
F.  A.  Delano.  St.  Louis;  V.-P.,  B.  A.  Worthlngton,  New  York;  Sec.  and 
Treas..  H.  B.  Henson.  New  York. 

DIRECTORS.— George.).  Gould.  Edwin  Gould.  Cyrus  J.  Lawrence.  Win- 
low  S.  Pierce,  Alvln  W.  Krech  and  W.  E.  Connor  of  New  York:  Joseph  Ram- 
sey Jr.  of  St.  Louis;  Myron  T.  Herrlck.  George  A.  Garretson  E.  W  Oirlebay. 
H.  P.  Mcintosh.  Robert  Bllckensderfer.  Dan.  R.  Hanna  and  William  G. 
Mather  of  Cleveland  and  C.  M.  Splfer  of  Toledo,  O.— (V.  82,  p.  1 103.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.  — Brlnklev  to  Jnck«onport, 
Ark..  63  miles.  Leased  for  80  years  from  Julv  1  190"  to  the  Choctaw  Okla- 
homa &  Gulf  R'4  for  guaranty  of  Inteiest,  endorsed  on  bonds  Stm-I  au 
thorl/ed,  $1,875,(10(1  paid  In.  $323,000  Of  the  Jfiou.oon  bonds  outstand- 
ing. $100,000  have  coupons  cut  off  for  the  first  ten  years  anil  $20  .000  are 
reserved  for  extension    to  Batesvllle. — (V    72.  p    189) 

WHITE  PASS*  YUKON  R  V .—  Owns  a  narrow -gaufe  line  1  10  miles  In 
lenirth,  extending  from  Skaguay.  Alaska.  to.AVhlte  Horse  (V.  fill  p.  335; 
V.  67  p.  1 162.  1 138);  also  operates  steamers  between  White  Horse  and  Daw- 
son Cltv  and  Caribou  and  Atlln.  V.  73.  p.  443;  V  75.  p.  1300.  Incorpor- 
ated under  English  Companies  Act. 

SECURITIES. — Of  the  stork,  £255,553  Is  reserved  to  retire  a  like 
amount  of  debentures.      V.  72,  p    582     V.  74.  p.  479. 

DIVIDENDS. — First  cash  dividend  of  5%  paid  Apr.  22  10(H  .  and  also 
In  Aue-ust  a  25  %  stock  dividend,  the  two  together  representing  the  proots 
of  the  lint  three  years  to  June *o  1901:   Dee  .1901.5%:  In  1903   July   2  V,  %: 
In    1904.   Jan.,   2  V,  %;  July,  2H%;  1905,  Jan.,   1  H  %;  July,  2%:  1908 
Jan..  3%:    July,  2%. 
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RAILROADS. 

Miles 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 
pal. When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

of 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Wichita  Falls — First  M  gold  red  at  105  sinking  fd.SSt.c 

18 

1895 

$500 

$230,000 

6g 

J 

& 

J1 

St  Louis.  Mo 

Jan     1   1925 

Wichita  Val — 1st  M  int  red  to  3  %  to  July'07  g.Me  c*&r 

51 

1890 

1,000 

769.000 

3  (5)       J 

& 

Jl 

Mercantile  Trust  Co,  N  Y 

July    1    1940 

Wilkesbarre  &  Eastern — See  N  Y  Susquehanna  &  West 

Wilkesbarre  &  Scranton — Stock  5  %  rental ._ 

5 

50 

500,000 

5 

Dec 

108  South  4th  St,  Phila 

Dec  31  1905  5  % 

First  mortgage  gold  guar  p  &lbyLC  &  NCo.. 

5 

1888 

1,000 

500,000 

4«?M 

& 

N 

do                  do 

May    1    1938 

Williams  Valley — First  mortgage  $120,000  authorized 

12 

1903 

500 

120,000 

5          J 

& 

^ 

Tower  City  (Pa)   Nat  Bk 

Dec     1    1923 

Williamsport  &  Nor  Br — 1st  M  $750,000  gold..FP.c* 

47 

1901 

1,000 

530  000 

*H  e 

J 

& 

J 

Fidelity  Trust  Co,  Phila 

July    1   1931 

Wilmington  Columbus  &  Augusta — See  Atlantic  Coast 

Line 

Co.  of 

South  Ca 

rolina. 

Willmar   &   Sioux   Falls — See  Great   Northern. 

Wilmington  &  Northern — 1st  M  call  in  1907  int  guar.r 

88 

1887 

500 

354,000 

5 

J 

& 

IJ 

Reading  Terminal,  Phila 

1907  1927 

General  M  $1,000,000  gold  p  &  i  guar  (end)..PeP.r 

88 

1892 

1,000 

406,000 

5g 

Q— F 

do                 do 

Aug    1    1932 

Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR. 

Winona  Bridge — First  M  gold  s  f  redeem  at  110 F 

1.03' 

1890 

1,000 

384,000 

5g 

M 

& 

S 

209  Adams  St,  Chicago 

Sept    1    1915 

Wlscas.  Waterv  &  Farm — First  M  $1,000  000  redeem 

1901 

100  &c 

671  800 

5g 

J 

& 

J 

Real  Estate  Trust,  Phila 

July    1    1931 

Wisconsin  Central   Ry — Com  stock  auth  $17,500,000 
Preferred  stock  4%  non-cumulative  $12,500,000.. 

100 

16,147,876 

All" 

1899 

100 
1,000 

11,267,104 
23,748,000 

1                                          1 

First  general  mortgage  gold  ($27,000,000)  ...Us.c* 

4g 

J 

& 

J 

July    1    1940 

Minn  Term  M  gold  subject  to  call  at  105  after  1910 

1900 

1.000 

500,000 

iVi  g 

J 

& 

J 

Jan     1   1950 

Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105..  Us 

33 

1901 

1,000 

428,000 

4g 

11 

& 

N 

May    1   1951 

Car  trusts  due  A&O..              

1902 

401,175 
355,000 

Wi  &  5 
5  g 

A 
3 

& 
rV, 

u 
J 

New  York 
\      Malt  land.  Coppell      f 

To  Oct  13  1912 

Equipment  trusts  gold  due  $60,000  yearly Mp 

Sup  &  Dul  Dlv  &Term  M  $8,500,000  gold  (see  text) 
Chicago  Wisconsin  &  Minn  1st  M  gold  assumed.. c* 

July  1  1907-1912 

1906 

7,000,000 

4  g 

M 

*. 

N 

&  Co 

Mav   1    1936 

122 

1885 

1,000 

776,000 

6 

M 

& 

S 

Mar    1    1916 

Milwaukee  &  Lake  Win  first  mortgage  gold  assum.c* 

66 

1882 

1.000 

604,000 

6g 

.1 

& 

.1 

July    1   1912 

Wisconsin  Cent  RR  cons  M  1st  series  gold  ass'd.c&r 

416 

1879 

500  &c 

656,000 

5g 

J 

& 

J 

Jan     1   1909 

Wisconsin  &  Michigan — First  M  gold  $951 ,000 Mp 

54 

1895 

1.000 

951,000 

5g 

J 

& 

J 

See  text. 

Jan     1   1945 

General  mortgage  gold  (see  text) EC 

1905 

1,000 

See  text. 

4g 

F 

& 

A 

New  York 

Feb     1   1955 

Wise  Minn  &  Pacific — 1st  M  (see  text)  gold Me.c* 

271 

1900 

1,000 

5,796.000 

4g 

A 

& 

O 

Blair  &  Co,  New  York 

Oct     1    1950 

Woonsocket  &  Pasc — First  M  Int  guar  City  of  Woon.c 

9 

1890 

1.000 

100,000 

5 

A 

& 

U 

R  I  Hospital  &  Tr  Co, Pro 

Oct     1    1910 

Worcester  Nashua  &  Rochester — Stock  ($3,600,000).. 

94 

100 

3,099,800 

5*4  In '06 

J 

& 

J 

Amer  Loan  &  Tr  Co,  Bost 

July  2  '06  3  % 

Worcester  &}  Worcester  Nashua  &  Roch  RR  bds.c* 

47 

1905 

1,000 

150,000 

4g 

J 

& 

J 

do                 do 

Jan     1    1935 

Nashua  1st               do             do             do 

47 

1893 

1,000 

511,000 

4 

J 

& 

J 

do                 do 

Jan     1    1913 

M  of  79  se-  }•             do             do             do              c* 

47 

1890 

1.000 

735,000 

4 

J 

& 

J 

do                 do 

Jan     1   1930 

cures  all  eqj              do             do             do 

47 

1895 

1.000 

380  000 

4 

A 

& 

O 

do                 do 

Oct     1    1934 

Yellowstone  Park — First  M  $3,000,000  gold  sinking  fd 

22 

1905 

1.000 

432,000 

5g 

J 

& 

J 

Farm  Tr,  Lancaster,  Pa 

July    1    1945 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California. 

Yosemite  Valley— First  M  $3,000,000  gold  sink  fund  c* 

1906 

1,000 

1,225.000 

5g 

J 

& 

J 

Mec  Trust  Co.  San  Fr 

Jan     1   1936 

REPORT  for  year  ending  June  30  1905  was  in  V.  81,  p.  1489,  showing 
net  profit  above  interest  on  debentures  and  debenture  stock,  £63,256; 
brought  forward  from  last  year,  £33,040;  total,  £96,296;  dividend  (5%), 
£68,750;  bal.,  sur.,  £27,546. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves,  Macklnnon 
Bldg.,  Vancouver,  B.  C,  Canada.       Sec,  F,  C.  Elliott. — V.  81,  p.  1489. 

WICHITA  FALLS  RY.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  &  Texas  Ry.  under  contract  extending  to 
Jan.  1  1930,  providing  for  division  of  rates.     Stock,  $20,000. 

Year  ending  June  30  1904  gross,  $59,837;  net,  $36,297;  int.  and  sinking 
fund,  $16,240;   divs.,  $20,057.— (V,  73,  p.  1161;  V.  71.  p.  865.) 

WICHITA  VALLEY  RR.— Owns  from  Byers  to  Seymour.  Tex.,  75 
miles;  extension  from  Seymour  to  Stamford,  60  miles,  to  be  completed  Sept. 
1906.  In  1905  Colorado  &  Southern  acquired  control.  Interest  scaled 
to  3  %  to  July  1  1907,  Inclusive.  Land  and  Income  notes  (6s),  $123,617; 
Inc.  notes  (5s) ,  $68,249.     V.  67,  p.  224;  V.  76,  p.  160. 

EARNINGS. — 7  months]  1905.. Gross,  $47,913;    net,  $28,815 

Jan.  1  to  July  31    J1904 Gross,     25.987;    net,       7,914 

Surplus  over  7  mos.  charges,  $15,358  In  1905,  against  def.  $5,543. — 
(V.  78.  p.  1277;  V.  81,  p.  1243.) 

WILKESBARRE  &  SCRANTON  RY.—  (See  Map  Central  RR.  of  N.  J.)  — 
Owns  from  Scranton  to  Minooka  Jet.,  Pa.,  5  miles,  of  which  1H  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,089,582)    and  taxes. 

WILLIAM'S  VALLEY  RR.— Brookside  to  Lykens,  Pa.,  12  miles. 
Stock  authorized,  $120,000;  outstanding,  $90,000:  par  of  shares,  $50. 
The  5s  of  1903  were  to  retire  at  once  the  $87,000  of  6s  due  Dec.  1  1911 
For  year  ending  June  30  1905,  gross,  $24,542:  net,  $5,354.  President 
and  General  Manager,  C.  M.  Kaufman,  Tower  City,  Pa.  (V,  78,  p. 
1393.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfield,  Pa., 
and  bi\,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,000; 
par  $50.  The  4  3^s  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  in 
Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  extensions.  V.  72,  p.  990, 
1280.    Equipment  trusts  June  30  1905,  $60,000. 

EARNINGS. — 11    mos. ,11905-06. Gross,  $161,189;  net,  $48,676. 

July  1  to  May  31.  J1904-05 Gross,     154,807;  net,    46,059. 

Surplus  over  11  mos.  charges,  $17,183  in  1905-06,  against  $15,005. 

Pres.,  S.  D.  Townsend,  Hughesville,  Pa.;  Sec.  and  Treas.,  H.  C.  Adams, 
N.    Y.— (V.   78,   p.   2386.) 

WILMINGTON  &  NORTHERN  RR — (See  Maps  Reading  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet,,  Pa.,  71  miles;  branches,  17  miles: 
total  owned,  88  miles;  trackage  to  Reading,  Pa,,  etc..  4  miles.  General 
mtge.  bonds  are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading- 
Co.  owns  practically  the  entire  $1,500,000  capital  stock,  which  is  deposited 
under  its  collateral  trust  mtge.  The  road  is  leased  to  the  Phila.  &  Read. 
Ry.  for  999  years  from  Feb.  1  1900  for  Interest  on  bonds  and  SH%  dlv.  on 
stock,  payable  quarterly  (Q.-F.  15).  V.  70,  p.  127,  998;  V.  71,  p.  758. 
The  stockholders  voted  May  1  1905  to  issue  $240,000  general  mtge.  bonds  for 
extension,  which  were  at  last  accounts  in  the  treasury  or  unissued. — (V.  80, 
p.  1858.)  

WINONA  BRIDGE  RAI LW A Y.— Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  vears 
to  Chicago  Burlington  &  Qulncv  and  Green  Bay  &  Western,  the  former, 
It  was  reported  In  July  1903,  acquiring  about  two-thirds  and  the  latter 
the  balance  of  the  $400,000  stock.     V.  77,  p.  252. 

STOCK. — $400,000;  par,  $100.  Year  ending  June  30  1905,  gross  $25,- 
035;  net,  $17,951;  charges,  $19,966;  bal.,  def.,  82,015.  V.  77,  p.  252.) 
WISCASSET  WATF.RVILLE  &  FARMINGTON  RR.— Wiscasset,  Me., 
to  Albion.  42  miles  (2-foot  gauge);  also  partially  constructed  from  Weeks 
Mills  west  to  Farmington,  etc..  Me.,  about  50  miles,  of  which  15  miles  to 
\  Inslow  are  in  operation.  On  Oct.  7  1905  W.  D.  Paterson  of  Wiscasset, 
Me.,  was  appointed  temporary  receiver  and  authorized  to  Issue,  i( 
stated,  :,oo  receivers'  certificates.  V.  81,  p.  1176.  A  consolidation  In 
1901   (see  V.  73,  p.  392;   V.  71,  p.  603;   V.  69,  p.  233;   V.  06,  p.  185. 

Stock    authorized,    $1,000,000;  outstanding    June    30    1905      $243,900; 
par,   $100.     Bonds   subject   to   call   at    105,   beginning  1911.      Real  e 
Trust  Co.  of  Philadelphia  is  mort.  trustee.      For  year  ending  June  30    L005 
gross,    $41,770;    def.    under   oper.    exp.,    $9,325       Pres.,    G.    F.    Farley. — 
(V.   73.  p.   392.    V.  81,  p.   1176.) 

WISCONSIN    CENTRAL    R  AI  LWA  Y.—  (See   Map)—  SYSTEM   extends 
from   Chicago  to  Ashland,   Wis  ,  and   Lake  Superior   iron    a  I 
St.  Paul  and  Minneapolis.      By  extension  to  Manitowoc   and    the  car 
across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has  a  short 
line  to  the  East.     V.  63,  p.  117.     The  system  Includes: 

Lines  owned. —  Miles. 

Other  branches 49 

Trackage  to  Chic,  Mln.,  etc 32 

Rugby  to  Milwaukee,  etc 28 

Spurs    to    industries    (65    miles 
unoperated) H',7 


Lines    oicned. —  Miles 

Chic  to  Trout  T3rook  Jet.,  Wis..   452 
Abbottsford  to  Ashland,   Wls__    133 

nch  to  Bessemer.. __     34 

Stevens  Point  to  Portage  City..     71 
Neenab  to  Manltowoc(i4  jointly)     44 

Marshfleld   to  Nekoosa 33 

Grand  total  Unci,  spurs  operated  102  miles  and  unop.  65  m.)         .  ..1.043 
ion  from  Owen  to  Lady  mlth,  45  ■     miles,  wa  eted  Men. 

6;   extensions   ti  11    thence  to   Superior  and    Dulutli,   112    m 

ORGANIZATION.— Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68,  p.  725;   V.  69.  p.  29,  83,  133,  182.     See  V .  70,  p    433. 

STOCK. — Stock  authorized  common.  $17,500,000;  pref.  4%  non- 
cum.,  $12,500,000.  Outstanding,  common,  $1C,  147.870;  pref..  Jl  I  ,267,104, 
par  of  shares,  $100.      After    I  %   dUidcnds  on  both  been 

paid  in  any  year,  both  shall  particle  iv  in  anv  further  dlvldi 

for  such  year.     The  preferred   has  the  right   to  elect  a  majority   of    the 


directors  in  case  of  failure  for  two  successive  years  to  receive  4  %  per 
annum.  Preponderating  Interest  held  by  syndicate  has  been  pooled. 
V.  81,  p,  1316. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  in  July  1905  $2,240,050  were  reserved  to 
retire  underlying  bonds  still  outstanding.  Of  the  generals,  up  to  July 
1905  $892,000  were  purchased  In  the  open  market  and  canceled.  V  75, 
p.  734,  1204;  V.  77,  p.  1236. 

The  stockholders  May  8  190  6  authorized  a  new  bond  issue  to  provide  in 
part  for  cost  of  extension  from  Owen  to  Duluth  and  Superior,  about  160 
miles,  and  terminals,  of  which  $7,000,000,  which  were  underwritten,  were 
offered  to  stockholders  at  89  and  interest;  $1,500,000  being  reserved  for 
extension  and  Improvement  of  terminals.     V.  82,  p.  806,  930,  1103. 

EARNINGS. — For  11  months  ending  May  31: 

11  mos. —  Gross  Net  Oth.   inc.     Interest  etc.  Bal.,  sur. 

1905-06... $6,506,698      $2,330,492      $30,041       $1,652,611       $707  922 

1904-05 6,085,119        2,056,748        36,243         1,605,091         487,900 

William  Street. — (V.  82,  p.  806,  930,  1103,  1214,  1324.) 

REPORT. — Report  for  year  ending  June  30  1905.  at  length,  was  in  V. 
81.  p.  1237,  1263;  see  also  edit.  p.  1209.  Of  the  total  freight  traffic  In 
1900-01  (3,437,902  tons)  27.07%  was  Iron  ore  and  26.83%  lumber  and 
forest  products.  Iron  ore  contributed  9.67  %  of  the  ton  miles  hauled 
and  8.57  %  of  the  freight  earnings.  Average  rate  per  ton  mile  In  1904-05, 
6.66  mills,  against  9.71  mills  in  1893-4. 

1904-05         1903-04         1902-03  1901-02 

Gross  earnings $6,650,883   $6,466,176   $6,651,862   $6,041,470 

Operating  expenses 4,374,336     4,342,439     4,205,993      3,883.374 

Net  earnings $2,276,547   $2,123,737   $2,445,869   $2,158,096 

Total  net  income $2,319,384  $2,174,933  $2,484,299  $2,195,173 

Fixed  char.,  taxes,  etc 1,763,541      1,750,686      1,760,227      1,715,068 

Sur.  for  the  12  mos $555,843       $424,247         724,072       $480,105 

DIRECTORS. — John  Crosby  Brown,  William  L.  Bull,  James  C  Colgate. 
Fred.  T.  Gates,  Gerald  L.  Hoyt,  W.  A.  Bradford  Jr..  Newman  Erb  and 
Geo.  M.  dimming.  New  York;  Henry  F.  Whitcomb  and  Howard  Morris 
of  Milwaukee:  William   F.   Vilas,   Madison,   Wis. 

OFFICERS.— Chairman  of  the  Board.  Wm.  L.  Bull;  Pres.,  Henry  F. 
Whitcomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs.  Mil- 
waukee: Treas.,  William  R.  Hancock,  Milwaukee;  Sec.  Chas.  M.  Morris, 
Milwaukee;  Asst.  Sec.  Joseph  S.  Dale.  New  York.  N.  Y.  office,  52 
William  Street. —  (V.  82,  p.  806,  930,  1103,  1214,  1324.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Qulnnesec,  Mich.,  to  Pesh- 
tlgo,  Wis. ,  73  miles;  trackage,  8  m.  In  May  1904  logging  railway  Pembine. 
Wis.,  westerly  42  m.,  was  purchased.  V.  78,  p.  2013.  From  Peshtigo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago.  In 
July  1905  contracts  were  let  for  extension  from  Iron  Mountain  to  Superior 
and  Norway.  Stock,  $951,500,  authorized  June  1905,  to  be  Increased  to 
$5,000,000;  par  value,  $100;  current  liabilities  June  30  1903,  $1,440,229. 
Last  coupon  on  1st  mtge.  bonds  paid  was  that  maturing  July  1  1898.  Of 
the  general  4s  $1,800,000  were  issuable  at  once,  $2,500,000  for  equipment 
after  July  1  1904.  $1,200,000  are  reserved  to  retire  the  outstanding  1st 5s, 
and  $20,000  are  Issuable  per  mile  of  single  track  above  80  miles  owned 
July  1  1904.  with  $10,000  per  mile  of  2d  main  track.  V.  81,  p.  842.  Pres., 
J.  P.  Hopkins,  Chicago. — (V.  81,  p.  560,  842.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.—  (See  Map  Chicago  Great 
Western.)  —  Red  Wing,  Minn.,  to  Mankato.  95.7  miles;  Red  Wing  to 
Osage,  la.,  118.2  m.;  branch  to  Clay  Banks,  2.9  m.:  Winona  to  Simpson, 
Minn.,  54.2  m.;  total,  271  miles.  Stock,  $5,893,400:  all  owned  by  the 
Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a  part 
of  its  system  under  an  agreement  dated  Apr.  1  1901,  running  for  100  years, 
providing  that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western;  accounts  kept  separately.     V.  73.  p.  566 

REPORT. — For  the  year  ending-  June  30  1905  (271  average  miles). 
In  V.  81,  p.  900,  shows:  Gross,  5075,418;  net,  $282,212;  interest,  $104,- 
520;   bal.,  sur.,  $117,692. — (V.  73,  p.  844:  V.  80,  p.  185S;  V.  81,  p.  213.) 

WORCESTER  NASHUA  &  ROCHESTER  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  vcais  from  Jan.  1 
1880  to  the  Boston  &  Maine:   rental,  $250,000  and  taxes.     V.  81,  p.  1794. 

DIV'DS.  1    '87  93  '94-. 97  '98.  '99.  "00.  '01.  '02.  "03.  "04      *05.    1906 

Percent. J6  yrly.    5  yrly.    5J44H      4     5*4      5     4  J4   5%     5*4      5*4 

WRIGHTSV1LLE  &  TENNILLE  RR.— Tennille,  Ga..  to  Hawklnsvllle, 

76  miles.      V.  69,  p.  189.     In  July  1900  1  !,e  Dublin  &  Southwestern,  Dublin 

latman,  Ga.,  31  miles,  was  acquired.     V.  83,  p.  39.     Stock,  common. 

$230,000;    pref.,  $70,000;    par,  525.     Central  of  Georgia  owns  all  pref.  and 

$104,300  common. 

Dividends  long  0  to  7%  yearly;  1904,  Jan.  1,  4%;  June  30,  3%;  1905, 
June,  6%  Unci.  3%  extra);  1006,  Jan.,  6%  Unci.  3  extra):  Julv,  5%  Unci. 
2  extra).  For  year  to  June  30  1905,  gross,  $186,225;  net,  $72,350.  In 
1903-04,  gross.  $107, ")S7;    net,  $42,802-    other  Inc.,  $7,.; .  .  and  Im- 

provts.',  $10,590;  dlv.,  $21,000;  bal.,  $18,088.     Pres.,  A.  F.  Daly,  Tennille, 
Ga. — V.  77,  p.  6 

YELLOWSTONE   PARK   RR— Under  construction  In  Nov.   1905    from 
Brldger,  Mont.,  to  Cook  city,  with  branches,  a  total  of  125  miles,  of  v 
22  miles  from  Brldger  to  the  Bear  Creek  coal  fields  were  graded.     Stock 
authorized,     common.     $2. 250,000;  preferred,     6%    cum.,    $750,000; 
of   shares,    $50.     Outstanding,    common,    $324,000;   pn 
Of  the  bonds    $432,000  were  Issued  on  22  miles,  the  balance  being  Issuable 
at  $24,000  per  mile.     V.   81.   p.    1404.     Pres.,   Frank  A.   Hall    Sec.   and 
Treas.,  George  J.  Atkins.  — (V.  81,  p.  1494.) 

YOSEMITE  SHORT  LINE  RY.— Sec  Sierra  Ry.,  Cal. 

YOSEMITE  VALLEY  RR  —Under  construction  from  Merced,  Cal..  to 
the  Yosemite  National  Park,  82  miles.      Stock.  1  outstanding; 

oar,  $100.      Oi  iiithorlzed 

I  dins  11.  Kills.      Ollice, 
Mills   Bldg..  San    Francisco,  Cal.  p.  511,  9 
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Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1906 


1901 
1904 


Adams  Express — Stock — 120,000   sh. — par  not  fixed,  treated    as 
Collateral  trust  mortgage,  gold Me    1898 

Allis-Chalmers — Common  stock,  $25,000,000 

Pref,  7  %  cum  (as  to  assets  &  dlv) ,  $25,000,000,  text 

Bullock  Elec  Mfg,  pref  stk  (also  as  to  assets) ,  6  %  cum 

First  M  $15,000,000  gold  sink  fund  redeem  at  110  1916 

Alabama  Consol   Coal  &  Iron — Common  stock,  $2,500,000 

Pref.  stock,  7%  cum. 

1st  mtge,  red  after  May  1906  at  105,  s  f. SSt 

Consol  collateral  M,  $3,500,000,  gold . 

Amalgamated  Copper — Stock,  $155,000,000 

American  Agricul  Chemical  Co — Stock   com,  $20,000.000 

Pref  6  %  cum  (as  to  assets  and  div) ,  $20 ,000 ,000 

Notes,  $2,500,000,  redeemable  101H -- 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beet  Sugar— Common  stock.  $15,000,000 

Pref  stock,  6  %,  also  assets,  non-cumulative,  $5,000,000 

Certs  of  Indebtedness,  $3,000,000,  red  at  par  Feb  1908 r 

American  Brake  Shoe  &  Foundry — Com  stock,  $3,000  000  au     _ 

Preferred  stock,  7  %  cumulative,  $3,000,000 I 

First  mtge,  gold,  s  f,  red,  text F    1902 

American  Can — Common  stock 

Pief  stock,  7  %,  cumulative 

American  Car  &  Foundry — Common  stock,  $30,000,000 G 

Pref  stock,  7%,  also  assets,  non-cum,  $30,000,000 G 

American  Cement — Stock,  $2,000,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate      |     When      Where    Payable,    and    by 
%  Payable.  Whom. 


1905 


1905 


$100  $12,000,000  See  text. 
500  &c  12,000,000!    4  g 

100  19,820,000| 

100  16,150,000  See  text. 
1,170,000,    6 
See  text  ]    5  g 
100   2,500,000  See  text. 
100   1,250,000  7  In  1905 
1,000     461, 000  j    6 
1,000   1,760,000    5  g 


100 

100 

5,000 

100 

100, 

1,000  &c 

100; 

100 

1,000 

100 

100 

100 

100 

10 


100153,888,000  See  text. 


17,215,600 
18,153,000  6  in  1905  A 
2,500,000!    4)4     IM 


Q— M 
Q— J 

J      &      J 
See  text. 

Q— M 
M     &     N 
M     &     N 

Q— F 


59  Broadway,  N  Y 
Mercantile  Trust  Co, 


N  Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


71  Broadway,  N  Y 


June  1   '06,  4% 
Men    1   1948 


St  Louis  Union  Tr,  St  L 
Intern  Trust  Co.  Bait 
Checks  mailed 


Feb  1   '04,1  M  % 
July  1'06,  1M  % 
July    1    1936 
Oct     1903,    1  % 
Junel  '06,1  K  % 
May    1   1911 
May    1    1933 
Aug27'06  IK  % 


Office,  26  B'way,  N  Y 


1 5 ,000 ,000 

4,000,000,        6  Q — J     (Checks  mailed 

3,000,000j         6  M     &      SJ32  Nassau  St.,  N  Y 

1,500,000  4  In  1905 IChecks  mailed 

3,000.000  7  in  1905       Q — J  do 

924,000!        5  g      M     &     S ! Farmers'  L  &  Tr  Co, 

41,233,300 ! 

41,233,300  5  in  1905      Q — J      Checks  mailed 
30 ,000, 000; See  text.      Q — J      Guaranty  Trust  Co, 
30,000,000         7         See  text.  do  do 

2,000,000  6  In  1906  J      &     J  .Checks  mailed 


N  Y 


Apr  2  '06,  3% 
Mch    1    1908 


July 2  '06,  1H  % 
Mch    1    1910 
July  2    '06,   1  % 
July2  '06,  1%  % 
Mch    1    1952 


jjuly2  '06,  1  K  % 

N  Y  May  2  '04,  Y.  % 

July2  '06,  IK  % 

July  21  '06,   3% 


ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  in 
1854  but  not  incorporated,  operating  on  about  35,000  miles  of  railroad. 
Including  Penn.,  C.  B.  &  Q. ,  Ches.  &  Ohio,  N.  Y.  N.  H.  &  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  %  bonds.  These 
last  were  then  distributed  as  a  100  %  dividend.     V.  66,  p.  470. 

DIVIDENDS. — Long  8%  yearly,  but  reduced  in  1898,  on  payment 
of  100  %  div.  in  bonds,  to  4  %;  in  Dec.  1900,  to  June  1906,  8  %  yearly,  and 
Mar.  1903  to  1906,  Incl.,  2%  extra  each  from  sale  of  certain  real  estate. 
—  (V.  76,  p.  436;  V.  77,  p.  90;  V.  78,  p.  704;    V.  82,  p.  102:    V.  83,  p.  40.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorporated  in  N.  J.  July  18  1899.  Acquired  iron  and  coal  properties 
near  Birmingham  and  Gadsden,  Ala.  V.  82,  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Dlv.  on  common,  1  %,  paid  Oct.  1903;  none  since. 
On  pref.  Feb.  1900  to  Nov.  1900,  1  K  %  quar.;  March  1901,  to  June  1906, 
IK  %  quar.     (Q.-M.) 

Of  the  consol.  collat.  5s  of  1904  $1,500,000  has  been  Issued  in  exchange 
for  $1,250,000  preferred  stock  and  working  capital,  per  plan  V.  79,  p. 
105.     $1,250,000  has  been  canceled,  $490,000  Is  reserved  to  take  up  old  6s. 

EARNINGS. — For  5  months  ending  April  1  1906  earnings  were  $218,549. 
V.  82,  p. 1103. 

REPORT. — Report  for  year  ending  Oct.  31  1905  in  "Chronicle,"  Jan. 
27,  showed:  Gross,  $3,555,644;  net,  $559,461;  charges,  $147,984;  div. 
on  pref.  (7%),  $87,500;  bal.,  sur.,  $323,977. 

OFFICERS.— Pres.,  T.  G.  Bush;  Vice-Pres..  J.  H.  Hoadley;  Sec,  and 
Treas.,  W.  M.  Hoagland.  Office,  Birmingham,  Ala.;  N.  Y.  office,  74 
Broadway. —  (V.  80,  p.  1172,  2400;  V.  82,  p.  50,  391,  694,  1103.) 

ALBEMARLE  &  CHES.  CANAL. — Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  In  1893-96  each  Hi  %  yearly;  In  1897,  none;  in  Feb.  1898, 
1H%;  none  since.  Bonds,  $500,000  1st  M.  4s  (formerly  7s),  due  July 
1909.  Non-cum.  income  3  %  debentures  (Central  Trust  Co.,  N.  Y.,  trustee)' 
$115,000  due  July  1  1909,  issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  Interest  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902, 
coupon,  canceled.  (V.  77.  p.  351.)  See  report,  V.  74,  p.  92;  V.  72,  p. 
1035.  In  1903-04,  gross,  $32,544;  net,  $19,412.  Pres.,  Warren  G.  Elliott. 
Office,  Norfolk,  Va. — V.  77,  p.  351.) 

ALLIS-CHALMERS  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
combining  Edward  P.  Allis  Co.  and  Frazer  &  Chalmers.  V.  72,  p.  874, 
937,  990.  In  July  1906  extensive  additions  to  Milwaukee  plant  were  ap- 
proaching completion.  V.  80,  p.  1858;  V.  81,  p.  266:  V.  82,  p.  1440;  of- 
ficial statement,  V.  83,  p.  90.      Stock,  &c,  V.  74,  p.  1144. 

In  1904  entered  upon  the  electrical,  turbine  and  gas  engine  field,  owning 
common  stock  of  Bullock  Electrical  Mfg.  Co.,  the  pref.  stock  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81,  p.  839, 
1101;  V.  81,  p.  1494,  1792;  V.  82,  p.  1440.      Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1901  to  Feb.  1904  7%  yearly;  none  since. 

STOCK,  ETC.— Preferred  entitled  to  7  %  cumulative  dividends  and 
a  further  preference  of  1  %  non-cum.  after  7  %  on  common,  into  which 
it  is  convertible,  $  for  $,  on  May  1  till  1921;  no  bonds. 

BONDS. — Of  the  new  bonds  ($15,000,000  auth.) ,  stockholders  of  July  26 
are  given  the  right  to  Aug.  15  1906  to  subscribe  for  $12,000,000  pro  rata  at 
80  to  pay  in  part  for  additions  to  the  Milwaukee  plant,  the  Bullock  Electrical 
Works  and  to  provide  additional  working  capital.  The  bonds  have  been 
underwritten.  See  V.  82,  p.  1440,  1498  and  official  statement,  V.  83,  p. 
90,  157. 

REPORT. — Fiscal  year  changed  so  as  to  end  June  30.  Report  for  the 
14  months  ending  June  30  1905  was  given  in  V.  81,  p.  839,  showing: 
Net  profits  over  maintenance  and  depreciation  ($1,077,999),  $68,982. 
Directors:  E.  D.  Adams,  Edmund  C.  Converse,  Mark  T.  Cox.  Joseph  S. 
Neave,  Edwin  Reynolds,  Wm.  W.  AUIs.  Wm.  J.  Chalmers,  Elbert  H. 
Gary,  Wm.  A.  Read,  Cornelius  Vanderbllt,  Charles  Allis,  George  Bullock, 
James  H.  Eckels,  Max  Pam  and  James  Stlllman.  Chairman  of  Ex.  Com.. 
E.  D.  Adams.  Chairman  of  Board,  E.  H.  Garv;  Pres.,  Walter  H.  White- 
side; Treas.,  Henry  Woodland;  Vice- Pres.  and  Sec,  W.  W.  Nichols;  Comp- 
troller, James  A.  Milne.     Office,  71  B'way.  N.  Y. —  (V.  82,  p.  1498;    V.  83, 

AMALGAMATED  COPPER  CO.— ORGANIZATION.  ETC.— Incorpor- 
ated on  April  27  1899  In  New  Jersey,  and  purchased  control  as  follows: 

-Dividends  (  %) 

'00     '01  '02  '03     '04    '05 
16      13      4      4        4        8 


'99 

13 

144  172  140   24   32   256  160 

...      50 10  (?) 

39      60  35      5    ..      10      20 

(?)  (?)  (?)      (?)      (?)   (?)  (?) 


Capital       Par 

Majority  stock  acquired —  stock.         val. 

Anac.Cop.M.(V.78,  p.2013).$30.000,000   $25 

Bos  &  Mont. Con. Cop. &SU.M.     3.750,000     25 

Butte  &  Boston  Con.  Mln 2,000,000     10 

Parrot  Silver  &  Copper  Co 2,298,500     10 

Hennessy  Mercantile  Co 1,500,000  (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  $5,000,000; 
Colorado  Smelting  &  Mining  Co.,  $2,500,000;  Dlamondvllle  Coal  &  Coke 
Co..  $1,500,000;  Big  Black  Foot  Milling  Co.,  $700,000;  and  controls  timber 
lands,  coal  mines,  railways,  real  estate,  etc.,  having  estimated  value  of 
$.)0,000,000  over  all  liabilities.  (Compare  official  statement.)  V.  72,  p. 
1281;   V.  80, p. 2394 . 

STOCK  Increased  June  1901  from  $75,000,000  to  $155,000,000,  to 
purchase  Boston  <fe  Montana  and  Butte  &  Boston;  V.  72,  p.  1082;  bal- 
ance unissued  reserved  to  acquire  remaining  shares.  In  Feb.  1906  the 
eadlng  mines  of  the  United  Copper  Co.  were  acquired  by  Amalgamated 
Interests  and  associates,  the  litigation  between  the  rival  Interests  being 
SeU332:  v  «l2'  P'  I3'"'-'  57°'  As  t0  Unlted  Metals  Selling  Co.,  see  V.  76, 
BONDS. — Only  bonds  are  Bos.  &  Mont.  7s,  $200,000.  due  $100,000 
Nov.  1,  yearly  to  1907,  and  Butte  &  Hos.  0s,  $1,500,000.  due  April  1 
1917.      V.  72.  p.  1281.      See  V.  71,  p.  545.      See  V.  72.  p.  777. 

DIVIDENDS '99.       '00.       '01.       '02.        '03-04.       '05. 

t    (?§a«— S"C"  -,»—,;■     2  8         7H        2H     2  (Q.F)   See  below 

In  190a,  Feb..  1%;  May,  1%;  Aug.,  1 K  %■  Nov.,  1 K  %:  In  1906. 
Feb.,  1  \4%;    May  and  Ainr.,  1  '■,";,  and   !f  %  extra.      V.  82.  p.  930. 

Report  for  year  ending  April  30  1006  was  in  v.  82,  p.  1320.  showing  net 
Income,  (9,161,537;  dividends  (:>',"„).  $8,848,554;  bal.,  sur..  $312,983. 
Report  of  Anaconda  Co.  for  calendar  vcar  1905  was  in  V .  82,  p    1  153. 

EARNINGS  Of  const  it.  cos.  year  ending  June  1  1906,  V.  82  ,  p.  1373,1494. 

OFFICERS.— Pres.,  Henry  n.   Rogers;  Sec.  and  Treas.,  A.   if.  Melln. 

Directors:  H.  H.  Rogers.  Wm.  Rockefeller,  George  II.  Church,  A.  It.  Flow- 


er, H.  H.  Rogers  Jr.,  Robert  Bacon,  Jas.  Stillman  and  A.  C.  Burrage. 
Office,  42  B'way,  N.  Y. — (V.  82,  p.   1373,  1394,  1498.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 
Incorporated  In  May  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (Including  Listers'  of  Newark) 
named  In  V.  68,  p.  974,  and  V.  72,  p.  672;  V.  73,  p.  664;  V.  75,  p.  241, 
292,  440;  V.  76,  p.  867;  V.  77,  p.  399.  See  V.  71,  p.  545.  In  1905  sold 
$2,500,000  4)4%  notes.  V.  80,  p.  653.  They  must  be  retired  before 
any  mtge.  is  made  on  property  as  owned  March  1  1905. 

DIVIDENDS  on  pref.  to  April  1906,  6%  yearly  (A.   &  O.). 

REPORT. — Report  for  year  ending  June  30  1905,  in  V.  81,  p.  724, 
showed:  Total  net  income,  $2,306,462;  improvements,  betterments, 
etc.,  $671,274;  div.   on  pref.,  6%,  $1,079,537;  balance,  $555,651. 

Directors:  John  F.  Gibbons  (Pres.),  Peter  P.  Bradley  (1st  V.  P.). 
Wm.  H.  Grafflin  (2nd  V.  P.),  Albert  French  (3rd  V.  P.),  Thos.  A.  Doe 
(Treas.),  Robt.  S.  Bradley,  Geo.  C.  Bingham,  Wm.  H.  Burtenshaw, 
Samuel  Carr,  W.  C.  Noyes,  James  M.  Gifford,  J.  F.  Kehoe,  Cord  Meyer, 
Wm.  Prescott,  H.  S.  Zell,  Marcellus  E.  Wheeler,  Geo.  Beck,  H.  C.  McComas, 
D.  Crawford  Clark  and  L.  B.  Curtis.  N.  Y.  office,  26  Broadway. — (V. 
80,  p.  653,  873;  V.  81,  p.  724,  976.) 

AMERICAN  BANK  NOTE. — See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899. 
Dividends  paid  from  Oct.  1899  to  July  1906,  both  inclusive,  6%  yearly 
(\)4  %  Q.-J-)  See  prospectus  in  V.  68,  p.  280,  616;  "Beet  Sugar"  item, 
V.  69,  p.  1249.  Certificates  of  indebtedness,  V.  82,  p.  570,  1099.  Report 
for  year  ending  March  31  1906,  in  V.  82,  p.  1099,  showed:  Total  income, 
$4,369,814;  profit  from  operation,  $1,422,010;  cost  of  maintenance,  $513,- 
848;  profit  of  campaign,  $908,162:  expenses  and  interest,  $355,004;  div. 
on  pref.  (6%).  $240,000;  improvements,  $88,418;  bal.,  sur.,  $224,740- 
Pres.,  Robert  Oxnard;  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  N.  Y. —  (V.  80, 
p.  1911;  V.  82,  p.  570,  1099. 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO. — ORGANIZATION. — 
Incorporated  in  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  various 
companies.  See  list  V.  74,  p.  579;  V.  79,  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
ings.    Extensions  and  improvements  proposed  in  1906.     V.  82,  p.  453. 

DIVIDENDS. — On  pref.  in  full  to  July  1906,  inclusive  (Q.-J.).  On 
common,  in  1903,  Jan.,  1%;  July,  1%;  Oct.,  1904,  1%;  in  1905,  4% 
(Q.-J.);  1906,    3%    (incl.    July.) 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000 
payable  June  1,  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  years 
at  105,  thereafter  at  par.     V.  76,  p.  655. 

OFFICERS. — Pres.,  Otis  H.  Cutler;  1st  Vice-Pres.,  Joseph  D.  Gallagher; 
2nd  Vice-Pres.,  Joseph  B.  Terbell;  Sec.  and  Treas.,  Henry  C.  Knox.  Office, 
170  Broadway,  New  York. — (V.  82,  p.  453.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582.  In  1903  operated  31  can  factories,  one  or  two  machine 
shops  and  two  detinnlng  plants.  V.  76,  p.  969.  New  plants  Jan.  1906, 
V.  81,  p.   669;  V.    82,    p.    162. 

DIVIDENDS.— On  pref.,  2)4%  Sept.  1903;  1904.  5%  (A.  &  O.); 
since  to  July   1906,  Incl.,  5%  yearly  (Q.-J.). 

Fiscal  year  now  ends  Dec.  31.  Report  for  9  mos.  ending  Dec.  31  1905 
in  V.  82,  p.  332,  showed  net,  $2,311,417;  div.  on  pref.  CA'K  %) ,  $1,546,249; 
bal..  sur..  $765,168. 

Directors. — D.  G.  Reid  (Chairman) ,  W.  T.  Graham  (Pres.),  F.  S.  Wheeler 
(Treas.) .  R.  H.  Ismon  (Sec.  and  Asst.  Treas.) ,  W.  H.  Moore,  W.  B.  Leeds. 
Geo.  G.  McMurtry,  W.  F.  Dutton,  R.  L.  Skofleld,  Jas.  MacLean,  O.  H. 
Bogue.  H.  W.  Phelps,  J.  H.  Moore,  F.  Rudolph  and  Geo.  T.  Boggs.  (V. 
82,    p.    162,    332,    336.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION,  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899,  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280,  377, 
1029;   V.  71,  p.  86.  545;  V.  73,  p.  958;  V.  82,  p.  694. 

DIVIDENDS  on  com-    1   '00.  '01-02.  "03. 1904 None 

mon )   1%         2  yearly         4  %  Feb.H:  May.^slnce 

On  pref..  IK  %  quar.  to  May  1905,  Inclusive;  In  July,  1  1-6%,  for  2  mos., 
owing  to  change  of  period;  Oct.  1905  to  July  1906,  incl.,  1  \,"„  quarterly. 

Report  for  year  ending  April  30  1906  was  In  V.  82,  p.  1494,  showing  net 
earnings,  $3,807,660;  dividends  on  preferred  stock  (8  1-6%),  $2,450,000, 
llncludlng  1  1-0 %  paid  July  1  1905  to  make  dividend  periods  conform  to 
fiscal  year:    surplus,  $1 ,357,660. 

Directors — W.   K.   Blxby,  Frederick  H.  Eaton   (President),  W.  J.   Mc- 
Rride  (1st  V.-P.),  E.  F.  Carey  (2nd  V.-P.),  S.  S.  Delano  (Treas.),    \d..i 
plius  Busch,  T.  H.  West,  J.  M.   Bulc-k,  Geo.    H.   Russell.  W.  (J.  Oakmau. 
11.  R.  Duval,  J.  B.  Haggin,  W.  II.  Woodin,  Gerald  L.  Hoyt.  W.  M.  Hager, 
C.  R.  Woodin  and  W.  N.  McMillan.     N.  Y.,  25  Broad  St. — (V.  83,  p.  97.) 

AMERICAN  CEMENT.— A  consolidation  In  1899;  incorp.  In  N.  J. 
Prospectus.  V.  69,  p.  1249.  Controls  Reliance  Portland  Cement  Co., 
having  $500,000  common  and  $300,000  7%  pref.  stock  and  $600,000  first 
mtge.  6%  20-year  s.  f.  bonds.  Int.  on  bonds,  sink,  fund  ($15,000  yearly) 
and  dividends  on  pref.  guaranteed.     V.  80.  p.  2221;  V.  81,  p.  181. 

Dividends  1900  to  1903,  both  Incl.,  8%  yearly  (2  extra);  1904,  7% 
(1  extra);  1905  and  1906,  6%  yearly  (J.  &  J.).  Report  for  1906,  V.  82, 
p.  626.  Bonds,  $792,000  1st  mtge.  and  coll.  tr.  gold  5s.  due  Oct.  1  1914. 
8.  f.  $30,000  yearly;  Int.  A.  &  O.  at  Glrard  Trust  Co.,  Philadelphia,  trustee. 
Pres.,  Robt.  W.  LeM^:  Treas.,  Frederick  J.  Jiggens,  42  So.  15th  St., 
Phlla.  Seaboard  CemenTCo.,  see  V.  77.  p.  252.  2392.  — V.  82,  p.  626.) 

AMERICAN  CHICLE  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
June  2  1899,  and  consolidated  the  leading  chewing  gum  interests.  V.  68, 
p.  871,  1130;  V.  77,  p.  197;  V.  83.  p.  152.  Sec  V.  71,  p.  545.  Dlv.:  On 
pref.,  Oct.  1899  to  July  1906,  1!^%  quar.  (6%  per  annum).  Common, 
1«%  Oct.  1899;  1900,  9%;  1901,  8%:  1902,  Jan.,  2".,;  April  1902  to 
Aug.  1906,  both  Incl.,  1%  monthlv  .  and  In  May  and  Julj  1906  1%  extra. 
Statement  for  year  ending  June  30  1906  was  in  V.  83,  p.  152,  showing: 
Profits,  (1,404,000,  against  $1  ,224,000  In  190  I  05;  dlv.  on  pref.  stock  (6 
$180,000;  dlv.  on  common  stock  (13%),  $780,000;  bal.,  sur.,  $444,000. 
i  arcumulated  surplus  was  about  $1,759,000.  Pres..  W.  J.  White. 
Cleveland;    Sec.  and  Treas.,  II.  Rowley,      ml  '.,  Fulton  and 

William  Sts,  \.  5T. — (V.  79,  p.  271;  V.  81  ,  p.  2«i  I  1  10;  V.  S3,  p.  152.) 

IMERIC  \N  CIGAR  CO.— Controlled  by  American  Tobacco  Co.,  which 
guarantees  the  4%  gold  notes;  see  V.  74,  p.  1113;  V.  78.  p.  1393.  Com- 
mon stock.  $10,000,000,  all  Issued:  prof.  6%  cum..  $10,000,000.  was 
Issued  In  Dec.  1905.  V.  81 ,  p.  1725.  Properties  owned.  Including  Havana 
\merlcan  Co.  V.  72,  p.  185,  284.  937,  L087;  V.  73,  p.  958;  V.  75.  p. 
1255.      Report  for  calendar  year  1905,  V.  82,  p.  566.  showed:  net  earn- 
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For  explanation 


of  column   headings, 
first  page  of  tables. 


&c.,   see   notes  on 


Date 

of 
Bonds 


1901-2 


American  Chicle — Stock,  common,  $6,000,000. 

Preferred,  6%  cumulative,  53,000,000 

American  Cigar — Gold  notes,  guar  p  &  1,  red  102  H c 

American  Coal — Stock 

American  Cotton  Oil— Common  stock,  $20,237,100 

Pref  stock ,  6  %  non-cum ,  sub  to  call  at  105,  $14, 562 ,300 . 

Debentures,  extended  In  1900  (V.  71    p.  2374,  1010) c*     1890 

American  Dist  Tel  Co  of  N  J — Stock,  $10,000,000  authorized     

N  Y  Fire  Prot  1st  M,  gold,  lnt  &  s  f  guar,  red  par ,   1905 

American  District  Telegraph  of  N  Y — Stock,  $4,000,000 j 

American  Express — Stock 

American  Graphophone  Co — Common  stk.  $7,500,000  auth-. 

Pref  stock,  7%  non-cum,  $2,500,000  ... 

Debentures,  convertible  Into  preferred  stock 

Coupon  notes,  convertible  into  pref  stock,  redeemable  105 

American    Crass   Twine — Stock 

American  Hide  &  Leather — Common  stock,  $17,500,000 

Pref,  also  assets.  7%  cum,  $17,500,000  (V  76,  p.  104) 

1st  M,  $10,000,000,  g,  s  f,  subject  to  call  at  115 Col.c' 

American   Ice  Securities — Stock,  all  of  one  class,  $20,000,000,    

Debentures,  $3,000,000,  redeemable  at  par 1905 


1899 


American  Ice  Co  collateral  trust  bonds,  gold  ($5,000,000)Ce 
American  Iron  &  Steel  Mfg — Common  Stock 

Preferred  stock,  5  %  cumulative 

American    Light  &   Traction — Common  stock,  $15,000,000.. 

Preferred  stock,  6  %  cumulative,  $25,000,000  authorized. . 


1902 


Size,  or 

Par 
Value. 


IXTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


100 
100 


$100 
100 

1,000 

25 1 

100 

100 

1,000 
100 

1,000 
100 
100 
100 
loo! 
&c 
&c 
100 
100 
100 

1,000 
100 


,000 

50 

50 

100 

100 


$6,000,000 
3,000.000 

10,000,000 
1,500,000 

20,237,100 

10,198,600 

5,000,000 

9,751,100 

100,000 

3,844,700 

18,000,000 

1,802,000 

2,047,890 

113,200 

284,900 

15,000,000 

11,274,100 

12,548,300 
7,635,000 

18,906,700 
2,782,930 
1.970,000 
2,550,000 
3,000,000 
6,738,700 

14,176,700 


See  text. 
6  in  1905 

4  g 
10  in  '05 
See  text. 

6  In  1905 

4.H  g 
4  in  1905 
4  g 

2  in  1905 
8  in  1906 
See  text. 

7  in  1905 

5 

6 

See  text. 


Monthly. 

Q— J 

M     &S15 

M     &      S 

See  text. 

J      &     D 

Q— F 

Q— J 

M     &      S 

M     &     N 

J      &      J 

Q— Ml  5 

Q— F15 


Bonds — Princi- 

pal.   When  Due. 

Where   Payable,    and    by     Stacks — Last 
Whom.  Dividend. 


See  text. 


Park  Row  Bldg,  N  Y 

do  do 

Morton  Trust  Co,  N  Y 
Office,  1  Broadway,  N  Y 
Winslow  L  &  Co,  N  Y 
do  do 

do  do 

Treas  office,  195  B'y,  NY 
Guardian  Tr  Co,  N  Y 
Treas  office,  6  Dey  St, NY 
Office,  65  Broadway,  NY 
Office.  90  W  B'dway.N  Y 

do  do 

R  Winthrop  &  Co,  N  Y 
do  do 


Aug  20  '06,1  % 
July  2  '06,1  yi  % 
Mch  15  pll-'12 
Men  1906,  5% 
Dec  1  '05,  1  % 
June  1  '06,   3  % 


Nov    1 

1915 

July  23 

'06,  1  % 

Sept    1 

1954 

May  15 

'06.  1  % 

July  2 

'06,    4% 

J*nel5'06,l  \i  % 
Augl5'06,l  M  % 
1915-1918-1923 

1906-1909 
Jan    '03,    2M% 


See  text.      Q — F     Colonial  Trust  Co,  N  Y 
6  g      M    &     S  do  do 


Aug  15  '05,  1% 
Sept   1   1919 


6  A  &  O  Knickerbocker  Tr  Co, NY  April  1  1925 
5  g  lA  &  O  Central  Trust  Co,  N  Y  April  1  1922 
See  text.  See  text. July  16  '06,  2  % 


5  in  1905      Q— J 
See  text.      Q — F 

6  In  1905      Q— F 


July  2  06,1  H  % 
Augl  '06,1  H  % 
Aug  1'06,1K  %' 


p.  509. 
to  succeed 


lngs   over   expenses   and   charges,    $1,032,857.     Pres.,   J.    B.    Cobb;  Sec., 
W.  S.  Luckett.     Office,  111  Broadway,  N.  Y.— (V.  82,  p.  566.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconing,  Md.  Incor- 
porated In  Maryland;  re-Incorporated  in  1903  in  New  Jersey.     V.  80,  p.  118 

DIVIDEXDS 1   '94.  '95.  '96.  '97.  '98.  '99.  '00.  1901  to  March,  06. 

(%)    J    6H      7        8        8        9      10        9      10  yearly  (M.&S.) 

For  year  ending  Dec.  31  1905  net,  $230,066;  dividends  (10  %) ,  $150,000. 
Office,  No.  1  Broadway. — (V.  80.  p.  653.) 

AM.  COTTON  CO. — July  1904,  Sec;  V.  80,  p.  1973;  V.  81, 

AMERICAN  COTTON  OIL.— Incorp.  Oct.  14  1889,  in  N.  J. 
Amer.  Cotton  Oil  Trust.      Has  works  in  Southern  cities,  etc.,  for  making 
crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  etc:  V.  77,  p.  1872. 

DIVIDEXDS. —  '98.        '99.        '00.        '01.        '02.        '03.      '04.  '05. 

Common,  % \     3  4         314  2         x6         x4  Dec.,1   Dec.,1 

Preferred,  % J   6p.  c.  yearly  to  date.    (Pool  expired  July  22  1905.) 

x  Includes  2  p.  c.  paid  in  the  following  June. 

REPORT — Report  for  1904-05  at  length  in  V.  81,  p.  1490,  1498, 
showed  profits  $1,180,382  after  meeting  expen.  of  administration,  interest, 
etc.;  int.  on  deb.  bonds,  $165,000;  balance,  net  Income,  $1,015,382; 
dividends  on  pref.  (6%),  $611,916;  div.  on  common  (1%),  $202,371: 
bal.,  surplus  for  year.  $201,095,  against  $30,584  in  1903-04.  Proiits; 
year    1902-03.   $1,665,081;   '03-04,    $979,835;   '04-05,   $1,180,382. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison:  Pres.,  Robert 
F.  Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27-29  Beaver  St.,  N.  Y. 
Transfer  agts.,  Winslow,  Lanier  &  Co. — (V.  81.  p.  1490,  1498.  1667.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  JERSEY.— 
ORGAXIZATIOX. — Incorporated  in  New  Jersey  in  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  except  New  York  City. 
Has  25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  electrical  pro- 
tective service.  V.  77,  p.  148;  V.  81,  p.  213.  Dividends  in  1903,  Apr., 
Julvand  Oct..  1  M%  each;  since  to  July  1906,  4%  yearly,  Q.-J.  See  V.  78, 
p.  704.     X.  Y.  Fire  Prot'g  Co.  guar,  bonds.     V.  81,  p.  778. 

Renbrt  for  year  ending  Dec.  31  1905  In  V.  82,  p.  1435,  showing,  gross 
earnings,  $2.5:54,697;  net,  $691,818;  dividends  (4%),  $390,049;  bal.,  sur., 
$301,769.  Pres.,  Robert  C.  Clowry;  Act.  Sec,  I.  B.  Ferguson;  Treas., 
M.  T.  Wilbur.—  (V.  81,  p.  213,  77S;  V.  82,  p.  394,  1435. 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  Year  ending  Dec.  31  1905  was  In  V.  82,  p.  1435,  showing,  gross, 
$593,694;   net,  $95,374;   div.   (2%),  $76,888;  sur.,  $18,486. 

DIVID'S.— \   '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '05.    1906 
(%)    )   3H      1       3       1       2       2     2)4   2^4,   2y2     2  yearly  May.l 

Office.  6  Dey  St.,  N.  Y.  City.— (V.  80,  p.  1173;  V.  82,  p.  220,  1435.) 

AMERICAN  EXPRESS. — An  "Association"  formed  under  the  laws 
of  Xew  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  July  1905  on  about  43,000  miles  of  railroad  in  the  United 
States,  including  Boston  &  Maine,  nearly  all  the  Vanderbilt  lines,  Illinois 
Cent.,  &c.  Dividends,  6%  per  an.  since  1882;  from  July  1901  to  July 
1906,  1  %  extra  was  paid  semi-annually  from  Investments.  V.  73,  p. 
1063.  Pres.,  J.  C.  Fargo;  Treas.,  James  F.  Fargo,  65  Broadway. — 
V.  77.  p.  2036;   V.  79,  p.   153;   V.  82,  p.  630.) 

AMERICAN  GRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
In  West  \  Irglnla  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  Its  selling  agents.  V.  70,  p.  790.  Also  owns  The  Burt  Co.  V.  81, 
p.  669.  Principal  factory,  Bridgeport,  Conn.:  also  has  plants  In  England 
and  France       History  of  co.    May  I   1893  to  Sept.  30  1899,  V.  70,  p.  790. 

STOCK,  &c — In  Jan.  1906  authorized  stock  was  increased  from  $.">,- 
000,000  to  $10, 000. ciio.  of  which  57.500,000  common  and  $2,500,000  pref. 
Par  value  was  changed  from  $lo  to  $100.  Pref.  stock  is  7%  non-cum. 
After  7%  is  paid  on  both  storks,  the  two  classes  share  ratably.  Mort- 
gage on  factory  real  estate,  $100,000 

DS.      I    '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 

Preferred  _%}     7       7       7     7 'i     8     7%     7       7       7       7    Tncl.  Aug,  5}tf 
Commoi  3      r>%      7     7%      8        0        0        0        3        4     Incl.  J'ue,  2  >-i 

REPOR1  For  year  ending  Sept.  30  1905,  In  V.  82,  p.  98,  showed:  Net 
income,  $803,643,  against  $729,925  In  1903-04;  Interest,  $59,179;  mainte- 
nance, $6  1,266;  current  depreciation,  $50,649;  div.  on  pref.  (7%) ,  $117,210; 

div.  on  •  1%),  $54,007;  reserved  for  depreciation,  &<•..  $160,1 

urplus,  $298,272. 

01  I   ICERS.-   President,   Edward   D.   Easton;  Vice-Presidents,   Win.    10. 
Bond.  Ceo.   W.    I.\  le;  Sec.  and  AssM   Treas.,   E.  <>.    Rockwood;  Treasurer, 
Cox.     Office,  90  ay,  N.  v.    -(V.  82,  p.  102,  282.) 

AMERICAN  GRASS  TWINE  CO.— ORGANIZATION.— Incorporated 
In  Delaware  on  June  8  I  8:1!).  Official  statement  showing  properties  owned, 
V.  73,  p.   1262;    V.  74,  p.  96;    V.  7.".,  p.  31,  187,   1305;   V.  77.  p.   1295. 

DIV)  1902,  3  H%\    1903,   Jan.,    2  ', '",',;    none  since.       In     Jan.    1905 

abOUl  $650,000  nurd  dividends  paid  by  former  directors, 

paid   Into  I    my.       V.   SO,   p.   224.       Cnderlylng  bonds,   $36, 

consln  Gra  •  Twine  6s  due  Jan.  1  1907.  Balance  sheet  Dec.  31  1905, 
V.  82,  p.  927.  Directors,  March  1906,  V.  82.  p,  680.  Pres.,  Jobs  u. 
Robinson;  Sec.,  W.  A.  Pfell,  377   Broadway,  N.  Y. — (V.  82.  p,  630.927.) 

AMERICAN  HIDE  AND  LEATHER  CO.— ORGANIZATION.— Organ- 
ized In  in  1899.  V.  69,  p.  493.  In  Jan.  1901  said  to  control 
about  75  tier  output  of  the  country,  including  companies 
mentioned  in  V.  68,  p.  9  &  Co.  and  R.  Suhm  L.  Co. 
See  V.  7o.  n,  77,  and  appll                     II   1    v.  72,  p.  673. 

Di\  I  in  ,  Feb.  15  1905  to   Vug.  15.  3  %  quarterlj  ;  none 

to  July  1906.     V.  81,  p.  1816.     Overdue  dtvs.  on  pref.  to  Aug,  1906, 
about  1  r 

BONDS,  ETC.  Sinking  fund  of  $172.. '.no  retires  bonds  Sept.  1  yearly, 
if  puri  ai   115  01  oi  it  not  win  be  inve  ted  In  other  seourlt ics. 

J.   <\;.   W.  Sellgman   &  meed   the  consolidation.     Report  for  year 

ending    June    30    1905     In    V.  81,  p.  840,  ei 1   .    Including 

I  $1, 106,1 87;  inien ■  .1  on  bonds,  s.">i  1 ,500; 

renewal  .  i  79;  bal.,  sur..  $505,908. 

Dlrecto         1    ..  1,  ,      o.  S.   Halght    (lsl    V.   P.), 

Aaron  Hccht  (2nd  V.  P.),  i  .  i..  Roenltz  (3rd  V.  P.),  Chas    P.  Hall  (4th 

v.  P  ■  rick  Strati    .1      L,         ilti       I    R a,  •'.  11.  Buswell,  Chas. 

w.  Tidd.  Henry  Sellgman,  Jami  ,.  A.  inn  (Sec.  and  Tn 

and  Thoma    J    Ryan.     Office,  06  Clin  St.,    I  1, p.  1214.) 

AMERICAN     ICE     SECURITIES     CO.     ORGANIZATION,      [noorpox 

ated  In  N.  J.  on  March  29  190  105,200  01    hi      13,871,100 

common   and    $14,212,700   or   the    $14,920      0    preferred    Moid;   of    the 

Co.,  per  plan  V,  8n,  p.  601,     The  latter   companj    owned 

mo. 1  01  the  $10,000,000  stock    of   the    Consol.  Ice   Co.  of  \.  s.  (see  V. 

110,000,000     lock   ol   the  Knlckei  boi  I !o.  ol 

Maine.      I  a  wholesale  and  retail  bu  Ini       In  N.  Y.  City;  Philadel- 

phia, I'a.:   Boston,  Ma  more,   Mil.;   We  tilngton,   D.  0.;  Camden, 

Cape  Mav  and   Ulantlc  City,  V  J.     Sec  v.  si,  p.  29;   V,  77.  p.  2:1:17. 


BONDS. — Of  the  Am.  Ice  Securities  deb.  6s,  $298,490  remained  on 
hand  in  March  1906,  to  take  up  the  outstanding  Amer.  Ice  Co.  stock. 
Of  the  5%  collateral  trust  5s  of  1902  of  the  Ice  Company,  $1,970,000 
are  outstanding  and  $2,060,000  are  issuable  to  retire  $2,067,511  under- 
lying bonds  and  real  estate  mortgs.  (of  which  $391,950  were  owned  by  the 
company);  $583,000  canceled  and  $387,000  In  treasury  of  Am.  Ice.  Co. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29.) 

Knickerbocker  Ice  Co.,  due  Feb.  1  1906,  $741,000;  Consumers'  Ice  Co., 
due  May  1  1911,  $33,050;  Maryland  Ice  Co.,  Baltimore,  due  March  1  1910, 
$250,000;  Hygienic  Ice  Co.,  Washington,  due  Jan.  1  1910,  $150,000; 
Independent  Ice  Co.,  Boston  (V.  78,  p.  1963),  5  %,  1922  (M.  &  N.),  $385,000 

REPORT  OF  AMERICAN  ICE  CO.— Report  for  year  ending  Oct.  31 
1905,  in  V.  81,  p  47,  showed:  Gross  receipts,  $7,311,060;  net,  over  oper. 
exp.,  etc.,  $1,313,531;  bal.  over  charges,  $487,084. 

Calendar  Year. —  1904  1903  1902 

Gross  earnings    $6,942,313  $6,785,058  $6,411,253 

Compare  V.  77.  p.  2337;  V.  78,  p.  585;   V.  81,  p.  29. 

DIRECTORS,  ETC.  (Old  Co.)— Wesley  M.  Oler  (Pres.);  Guy  B.  Johnson 
(Vice-Pres.  and  Treas.);  Edward  T.  Bedford,  Charles  T.  Barney,  John 
A.  Sleicher,  John  Greenough,  Charles  I.  Hudson,  John  R.  Bennett  (Sec). 
William  G.  Crenshaw  Jr.,  R.  M.  Thompson  and  Miles  M.  O'Brien.  Office. 
Broadwayand  28th  St.,  New  York. — (V.  82,  p.  50,  511,  754,  1324.) 

AMERICAN  IRON  &  STEEL  MANUFACTURING. — In  Aug.  1899  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  V.  71,  p.  180.  V.  74, 
p.  576.  Stock,  common,  $2,550,000.  as  reduced  Feb.  1905,  per  plan  V.  79, 
p.  2644;  pref.,  5%  cum.,  $3,000,000;  par  of  shares,  $50.  Divs.  on  pref., 
Jan.  1900,  1  2-3%;  April  1900  to  July  1906,  1  '4  ";,  (Q.-J.).  On  com.,  1900, 
$1  per  share;  1901,  55  cts.;  1902,  Jan.  29,  15  cts.;  May  28,  15  cts.  Divi- 
dends on  reduced  common  stock  paid  2%  quar.  April  1  1905  to  July  1906, 
both  Inclusive.  No  bonds.  Report  for  cal.  year  1904  in  V.  80,  p.  709. 
Office,  Lebanon,  Pa. — (V.  80,  p.  1 176.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated in  New  Jersey  May  13  1901,  by  Emerson  McMillln  and  asso- 
ciates. V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe,  St.  Paul 
and  Binghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Tot.  stock    Outstand'g 
issued.  bonds. 

Western  Gas  Co $4,000,000  $6,000,000  V.  74,  p.  482 

Grand  Rap.  (Mich.)  Gas  Light  Co 1,000,000     1,225,000  V.  64,  p.  662 

Madison  (Wis.)  Gas  &  Electric  Co 400,000        450,0001 

St.  Joseph  (Mo.)  Gas  Co    1,000,000     1,000,000  See  page  178 

St.P.(Minn.)G.Lt.Co.(V.77,  p.2282)   ..   2,500,000  x3, 883,000  [  of  this  sec. 

Binghamton  (N.  Y.)  Gas  Works 450,000         528,000.1 

Con. Gas  Co. of  N.J. (L. Bran.,  N.  J.)    ..   1,000,000        971,000  V.  75,  p.  344 

Detroit  City  Gas  Co    5,000,000     6,311,000  See  this  sec. 

Quebec  Jacques  Cartler  Electric  Co 500,000         849,000 

Southern  Light  &  Traction  Co    2,500     l,985.000/See"St.Ry." 

Muskegon(Mich.)Trac.&LightlngCo  ..       700.000        600, 0001  Section. 

x  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 

STOCK. — Stockholders  subscribed  pro  rata  at  par  for  $179,725  new 
common  and  $539,125  new  preferred  stock,  payable  Feb.  5  1906,  and  on 
Feb.  1906,  $1,679,725  common  and  $4,539,125  preferred  stock  were  issued 
to  acquire  the  Detroit  City  Gas  Co.,  Lacombe  Electric  Co.  and  Muskegon 
Traction  &  Lighting  Co.;  outstanding,  see  table  above.     V.  82,  p.  50,  279. 

DIVIDENDS. — Pref.,  Dec.  2  1901  to  Aug.  1906,  6%  yearlv  (paid 
Q.-F.)  Div.  (semi-an.)  on  common,  W2%,  Nov.  1  1904;  In  1905,  Mav. 
1H%:  Aug.  and  Nov.,  each  1%  (quar.);  in  1906,  Feb.,  1  %;  May,  1%, 
Aug.,  1  «",',. 

RIOPORT. — Report  for  calendar  year  1905,  V.  82.  p.  216. 
Period      Dividends     Oilier         Total  Preferred  Common       Balance 

covered,  received.     Income,  expenses.      dividends.  dividends,     surplus 

$  $  $  $  $  $ 

6  mos.  end.  June  30 — 

1906 953,115   94,420   24,000     (3)425,982     (21151,884   445,669 

1905  ...474,964   74,117   16. .-.00     (3)281,907   (1%)  81,911   168,760 

Year — 

1905 1,222,785   150,835     37,458  (6)570,492     (3  «)  176,886  588,839 

1904 1,007,0111    144,508      18,993  (6)563,814     (2  4)105,318  463,379 

Pres.,  Emerson  McMillln;  V.  P.  and  Treas.,  L.  P.  Lathrop;  Sec,  James 
Laurence.  \.  V.  Office,  10  Wall  St.  Directors,  V.  73,  p.  235.  —  (V.  82, 
j).  336,  630,  986;    V.  83,  p.  154 

American  LINSEED.— ORGANIZATION,  ETC.— Incorporated  on 
Dec.  5  1898  in  N.  J.  V.  67,  p.  1161;  V.  69,  p.  697.  See  V*.  71,  p.  545. 
For  list  of  plants,  etc.,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding;  pref.  stock  as  In  table.  In  June  null.  Standard 
OH  interests  acquired  a  majorlt]   of  stock,     V.  76,    p.  216.     Dividends  on 

pi  el. .  June  15   1899  to  Sept.   1900    kgj     •      1   ed   10)  •  ",, :  none  since. 

REPORT.— Report  for  year  ending  July  31  1:101  was  in  V.  73,  p.  662. 
955,  showing  loss  from  operations  ol  si  .  102. 191 .      Pres.,  John  A.  McGean; 

Sec.,  W.  A.  Jones.         Main  office,    100  William  St.,  \.   Y.       (V.  79.  p.    1267.) 

American     locomotive     co.     ORGANIZATION.— Incorporated 

In  N.  V.  on  June  10  lllol  as  a  consolidation  Of  the  Various  companies. 
(See  list,  V.  73,  p.  80.)  V*.  72,  p.  1189:  V.  73,  p.  84,  186,  724.  In  March 
1904     the  entire  capital  stock  of  I  he  Locomotive  >V  Machine  Co.  of  Montreal 

was  acquired  1  v .  78,  p.  1111.  L393,  1  148),  and  in  Jan.  1905  of  the  Rogers 
Locomotive  Works.  \r.  80,  p.  174.  Co-operates  with  Gen.  Electric  Co. 
in  construction  ol  electric  locomotives;  see  v.  79,  p.  1022.  in  1905  began 
to  manufacture  automobiles.     \.  80,  p.  2459;  v.  82.  p.  282. 

DIVIDENDS,  ETC.  Dividend  on  pref.,  iv1.  Quarterly  Oct.  1901, 
to  .1 11 1  j-  1906,  hoi  h  Inclu  live  1  li  il  dl\ .  on  common  stock.  1  ',  '■,, .  payable 
Aug.  25  1906,     \     82,  p.  1440,      Bonded  debt    ol    constituent    companies; 

Dickson   Mir.  Co.   1st  5s,  $562, assumed),  maturing   NTov.   1    1927; 

Richmond  Locomotive,  $750, gold  oonsol.  6s,  due  April  1  1929  (assumed) 

of  which   $118,0 uned   bj     \mer.    Loo    Co.;    Internationa!    Ur   Power 

I  Rhode   island    i.oc.    Works)    1st    is.   $125, mot    assumed) ,   due   Feb. 

1   1919,  but  sullied  to  call  .i  0  ensure  the  eventual  retirement 

of  the  last  named  $250 ,1 pn  can  Locomotive  stock    is    held 

In    trUSt.       Locomotive    &     Machine    Co.    of    Montreal     1st     20   \,  BJ     (fold     Is 

$500,000,  dated  March  1  1904  ($1,000  each),  guaranteed  principal  and 
Interest  by  \m  Loc  Co.,  which  owns  remaining  $1,000,000  of  authorised 
Issue:  lnt  March  and  Sept,  at  Royal  Trust  «'o.  or  Montreal,  trustee; 
Rogers  Locom.  Works,  $400,000  first  s    1    5s,  due  Maj   14  1921, 

REPORT.     Report    for  yeat  ending  Jun  In  V.  81,  p.  840. 

sun,  showing  net  earnings,  68;  Interest   and  discount,  $112,186; 

dividends  on  pier,  stock  i7"„i,  $1,750,000;  Investment  in  Montreal  works, 
SI  ,883,007;    bal  .  sur..  $607,924. 

Directors.     Pliny  FIsk,  Geo,  it.  Sheldon,  c.   \.  Coffin,  Julius  ]•:.  French 

S.  I..  Schoon  maker.  Win.  M.  Hal  num.  1'ted'k  II  .  Sliwens,  Joseph  II:  \  an  and 
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Date 

of 

Bonds 


Size,  or 

Par 
Value. 


American  Linseed — Common  stock,  $16,750,000  authorized. 

Pref  stock,  7  %,  non-cumulative,  $16,750,000 

American  Locomotive — Common  stock,  $25  000,000. 

Pref,  also  assets,  7%,  cum,  $25,000,000.  (Bonds,  see  text) 
American  Malt — Common  stock,  $6,000,000 

Pref  (also  as  to  assets) ,  cum,  $9,000,000  (see  text) 

Am  Malt  1st  M  ass'd,  $5,000,000,g,  s  f,  sub  call  105 c*     1899 

American  Pipe  Mfg  Co — Stock,  $5,000,000  authorized 

American  Pneumatic  Service — Common  stock,  $10,000,000. 

Preferred,  as  to  assets,  6  %,  non-cumulative,  $5,000,000  . 

NewM,  $5,000,000,  g,  s  f  (underlying  bonds  text) IB    1903 

Lamson  Con  Store  Service  Co  s  f  bonds,  call  at  102 IB,    1902 

American  Radiator — Common  stock,  $5,000,000 i 

Preferred  stock,  7%,  cumulative,  $5,000,000 

American  Sewer  Pipe — Stock,  $8,000,000  authorized. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$100 

100 

100 

100 

100 

100 

1  000 

100 

50 

50 


1st  M,  $2,500,000,  s  f,  subject  to  call  at  105 K 

American  Shipbuilding — Stock,  common,  $15,000,000 

Preferred,  7%,  non-cumulative,  $15,000,000 

American  Smelters  Securities — Common  stock,  $30,000,000. 

Preferred  "A,"  6%,  cumulative,  $17,000,000 

Preferred  "B,"  5%,  cumulative,  guaranteed,  $30,000,000. 
American  Smelting  &  Refining — Common  stock,  $50,000,000 

Preferred  stock,  as  to  assets,  7  %,  cumulative,  $50,000,000 
American   Snuff — Stock,  common,  $12,500,000 

Preferred,  6%,  non-cumulative,  $12,500,000 

x  Includes  $385,000  in  treasury  Aug.  31   1905. 


1900 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$16,750 

16,750 

25,000 

25,000 

5,896 

8,952 

X3.714 

4,000 

8,290 

5.000 

1,287 

390 

4,922 

3,000 

7,805 

1,482 

7,600 

7,900 

30,000 

17,000 

30,000 

50,000 

50,000 

11,001 

12,000 


,000 
,000 
,000 
,000 
,000 
,800 
,000 
,000 
,700 
,000 
,000 
,500 
,300 
,000 
,700 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,700 
,000 


7  in  1900 
7  "in"  1905 


When    |  Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal,  When  Due. 
by     Stocks— Last 
Dividend. 


Q— M 


Q — J      Checks  mailed 
A    &     O 


Sepl5  '00,1  %  % 

Aug25'06,l  M  % 
Jly  21  '06,1%  % 


6  g      J      &    D  Guaranty  Tr  Co,  N  Y        Dec    1   1914 
12  in  '05      Q— J      Office  112  NBr'd  St, Phlla  July  1    '06,   3% 
A     &     0._. | 

See  text.;    Q — M     By  check  Ijne  15'06,1  H  % 

5g      A     &     O (Oct     1    1928 

5  g     ,F     &     A  Internat  Trust  Co,  Bost      Jan  1   1922 
4  in  1905     Q— M    jOfl,  282-4  Mich  Ave,  Chic  Jne  30'06,  1  % 
7  in  1905    Q— F15  |  do  do  Mayl5'06,lM% 

3  In  1905!     Q — J     i Apr  1  '06,   %  % 

6g      M     &     S  Knickerbocker  Tr  Co,  NY  Mch    1    1920 

See  text. I    Q — M     Cleveland,  Ohio  iJune  1  '06,  1% 

7  in  1905      Q — J  do  Jly  16'06,  1  %  % 


See  text.! 

5 
See  text. 
7  in  1905 
10  in  '05 
6  in  1905 


Q— M 
Q— M 
Q— J 
Q— J 
Q— J 
Q— J 


71  Broadway,  N  Y 
do       do 

71  Broadway,  N  Y 
do        do 

111  Fifth  Ave,  N  Y 
do  do 


Junel  '06,1  y2  % 
Junel  '06,1  \i  % 
;Jly  16'06,  1%  % 
;July2  '06,  1%  % 
July2  '06,  2)4  % 
July2  '06,  1H  % 


Chas.  Miller.  Chairman  Exec.  Com.,  Fred'k  H.  Stevens;  Pres.,  W.  H.  Mar- 
shall; 1st  V.-P.,  James  E.  Sague;  2d  V.-P.,  R.  J.  Gross;  3d  V. -P.  &  Sec, 
Leigh  Best;  Treas.,  C.  B.  Denny;  Comptroller,  C.  E.  Patterson.  Office, 
111  Broadway,  N.  Y. —  (V.  81,  p.  1243,  1667;    V.  82,  p.  282,  336,  1440.) 

AMERICAN  MALT  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  on  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the 
American  Malting  Co..  the  latter  being  a  consolidation  in  1897.  V.  65. 
p.  619;  V.  70,  p.  478.  Under  the  plan  the  old  preferred  received  62  %  in 
new  pref.  and  the  old  common  44%  in  new  common  stock.  The  new  se- 
curities are  expected  to  be  issued  in  Aug.  1906. 

STOCK. — The  preferred  stock  is  entitled  to  4  %  from  April  1  to  Oct. 
1  1906 — thereafter  to  6  %.  Of  the  stock,  about  $47,200  pref.  and  $104,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

BONDS. — R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  V.  69, 
p. 956, 1013, 1195. 

REPORT  of  old  Co.  for  year  ending  Aug.  31  1905,  V.  81,  p.  1373,  showed: 
Profits  above  interest  and   $65,382   for  improvements,  etc.,   $412,292. 

OFFICERS  (old  Co.). — Pres.,  Charles  A.  Stadler;  Sec,  J.  C.  McCune, 
Treas.,  Louis  L.  Stanton.  Directors,  Nov.  1905,  V.  79,  p.  2149;  V.  81, 
p.  2147.      N.  Y.  office,  63d  St.  &  E.  R.— (V.  82,  p.  806.) 

AMERICAN  PIPE  MANUFACTURING  CO. — ORGANIZATION. — 
Incorporated  in  New  Jersey  Jan.  31  1889.  Controls  and  operates  various 
water  works  and  manufactures  the  Phipps  hydraulic  pipes.  See  list 
subsidiary  companies,  V.  72,  p,  135;  V.  69,  p.  1197;  V.  81,  p.  509. 

DIVIDENDS.— 1    '90.  '91.  '92.  '93.  '94.  1895  1896  to  July  1906. 

(%)    ]      6        0        6        8   11H    13  (lncl.3ex.)    12   yrly.    (Q.-J.) 

REPORT. — For  year  1905,  with  balance  sheet,  in  V.  82,  p.  567,  showed: 
Net  earnings,  $588,669,  against  $414,654  in  1904;  dividends,  $352,482, 
against  $240,000.  Pres.,  Joseph  S.  Keen  Jr.;  Vice-Pres.  and  Treas., 
Geo.  M.  Bunting;  Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec, 
W.  H.  Roth.     Office,  112  North  Broad  St.,  Philadelphia,  Pa.—  (V.82,p.567) 

AMERICAN  PNEUMATIC  SERVICE  CO.-— ORGANIZATION. — In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  etc. 
Government  contracts,  V.  81,  p.  29,  32;  V.  75,  p.  734;  V.  79,  p.  2088;  V. 
S3,  p.  40.  In  Aug.  1905  acquired  all  the  stock  of  N.  Y.  Mail  &  Newspaper 
Trans.  Co.  and  Tubular  Disp.  Co.,  all  the  bonds  of  the  N.  Y.  M.  &  Tr.  Co. 
and  $547,000  of  the  $600,000  Tubular  Disp.  bonds.  V.  81,  p.  669;  V.  82, 
p.  394.  Stock,  com.,  auth.,  $10,000,000;  outstanding,  $5,952,000;  par, 
$50.     Preferred,  see  table. 

Application  to  list  was  in  V.  83,  p.  34.  showing  properties  owned,  descrip- 
tion of  securities,  earnings,  balance  sheets,  &c 

Dividends  on  pref.  stock  to  Jan.  20  1902,  incl.,  6%  per  an.;  in  1906, 
Mch.,  1H%;  June,  1  14% 

First  M.  Collateral  Trust  S.  F.  During  1905,  $1,287,000  of  the 
new  $5,000,000  5%  bond  issue  was  sold;  $600,000  Is  reserved  to  retire 
the  $600,000  (authorized  issue)  of  Lamson  bonds  and  the  balance  for 
acquisitions  and  extensions  at  not  over  75  %  of  cost,  and  only  for  pro- 
perty leased  at  not  less  than  12  3^  %  of  cost.     V.   81,   p.   32. 

REPORT  for  cal.  year  1905,  with  balance  sheet,  was  inV.  82,  p.  866, 
showing,  net  earnings,  $347,889:  interest,  $46,284;  bal.,  sur.,  $301,605. 
Arthur  S.  Temple,  Treas.,  161  Devonshire  Street,  Boston.  New  direc- 
tors, Jan.  1906,  V.  82,  p.  163. —  (V.  82,  p.  866,  930;  V.  83,  p.  34,40. 

AMERICAN  RADIATOR. — Incorporated  in  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref.,  May  1899  to  May  1906, 
inclusive,  1  3i  ",',  quarterly  (Q.-F.  15).  On  common,  Dec.  1904  to  June 
1906,  both  inclusive,  1%  quar.  (Q.-M.).  Report  for  year  ending  Jan. 
31  1906,  with  balance  sheet,  V.  82,  p.  625,  showed:  Net  profits,  $833,917; 
7  %on pref.,  $210,000;  div.  on  common  (4  %) ,  $190,013;  balance,  $427,904. 
Pres.,  C.  M.  Woolley.  Office,  282  Michigan  Ave,  Chicago. —  (V.  80,  p. 
2346;  V.  82,  p.  571,  625,  754.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75%  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  etc.,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  interest  up  to 
$100,000  yearly.  See  V.  70.  p.  688;  V.  78,  p.  2601.  Stock,  $8,000,000, 
as  reduced  Mar.  1903;  outstanding,  $7,805,700.  Balance  sheet  Dec. 
31    1905,   V.   82,  p.   451. 

Dlvs.,  3%  yearly  (H'<;,  Q.-J.)  July  1904  to  April  1906,  both  Inclusive. 

OFFICERS.— Pres.,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Sec,  Thomas 
D.  Brown,  Xew  Brighton,  Pa.;  Treas.,  W.  B.  Goucher,  Pittsburgh. 
Office,  Pittsburgh,  Pa. — (V.  80,  p.  999,  1055:  V.  82,  p.  451.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
in  Xew  Jersey  00  March  16  1899,  to  unite  the  shipbuilding  and  kindred 
interests  of  the  Great  Lakes.  V.  08,  p.  770;  V.  70,  p.  SOU;  V.  71,  p.  344, 
1014;  V.  73,  p.  390.  Div.  on  pref.,  July  1899,  to  July  16  1906,  Inclusive, 
7%  per  an.  {\%  Q-J.)  On  common,  4  "„  for  year,  paid  quarterly  Dee. 
1902,  Mar.,  June  and  Sept.  1903;  a  dividend  of  4'%  was  paid  in  quarterly 
Instalments,  the  first  Sept.  1  1905.  V.  81.  p.  267.  Report  for  year  ending 
June  3d  1905,  In  V.  81,  p.  1312,  showed:  Net  earnings,  $1,549,450;  div. 
on  pref.,  (553,000;  div.  on  common  (4";,)  (304.000;  depreciation,  main- 
tenance, reserve,  etc.,  3356,100;  bal.,  sur.,  $336,350.  Orders  Nov. 
1905,  V.  81.  p.  1438.  Pres.,  James  C.  Wallace,  Chicago;  Vice-Pres. 
and  Treas.,  It.  C.  Wetmore;  Sec,  Ora  J.  Fish.  Directors,  V.  81,  p.  1102. 
Office,  Cleveland,  O. —  (V.  81 ,  p.  1102.  1312,  1438;  V.  82,  p.  1381 .) 

\MERICAN      SMELTERS      SECURITIES      CO*— ORGANIZATION.— 

Incorporated  March  31   19115  in    New  Jersey,  and  acquired  from  Guggen- 
heim    I.xplor.    Co.    various    mining    properties    and    Interests    In     Mexico, 
Colorado  and  Missouri  and  about  35,000,000  to  complete  certain  purchl 
later  bought   other  properties   In   California.   Washington,   Utah,    Missouri 
Mexico  and  a  majority  of  the  federal  Mining  &  Smelting  stock.      Am. 

Smelt.    <fc    Ref.   Co.   controls   through  ownership   of  $17,751, common 

stock.     See  below.    V.  80.  p.  873,  1237.  1730,  1915,  1978,  2221;    V.  82,  p. 
694.     In  Nov.    1905    control  of  Utah  Copper  Co.  was  acquired.     V.  81 
p.  1317,  1494,  1794. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &   Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal    Is  subject    to  redemption  at  par  at   option    of   company  June   1 
1930,    or  any  Interest  day  thereafter.      Sink,  fund   Is   provided.     See  V. 
80,   p.    1730,    1973. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized    issue.    $17,000,000,    may    be   increased    by    $3,500,000.     Pre- 


ferred stock  will  have  no  voting  power  during  the  first  two  years  nor 
thereafter  except  while  the  dividends  for  one  year  remain  unpaid.  The 
common  therefore  carries  control  while  pref.  dividends  are  paid. 

DIVIDENDS. — First   div.   on   pref.    A   stock    (for   2   mos.) ,    1  %,    paid 
July   1    1905;  Sept.   1905  to  June   1906,   both  inclusive,   134%  quar.     V 
81,  p.   156.  670.     On  pref.  B.,   Ii4%  quar.,  paid  Sept.    1905    to    June 
1906,  both  inclusive. 

OFFICERS.— Pres.,  Daniel  Guggenheim;  Vice-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec,  G.  M.  Borden.  Directors,  V.  80,  p. 
1425.     Office,  71  Broadway,  N.  Y. —  (V.  81,  p.  1725;  V.  82,  p.  694.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION,  ETC. 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  in  Utah,  Montana,  Colorado, 
Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The 
principal  merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  etc.  List  of  plants,  rights  of  stock, 
etc.,  see  V.  68,  p.  975;  V.  68,  p.  471,  523;  V.  70,  p.  232,  281.  V.  76,  p 
974;  V.  77,  p.  2340;  V.  79,  p.  1041.  Contract  with  Federal  Mining  & 
Smelting  Co.,  of  which  control  is  owned  through  the  American  Smelters' 
Securities  Co.,  V.  79,  p. -2694. 

In  April   1901  the  property  of  M.  Guggenheim's  Sons  was  acquired,  the 
stock  being  Increased  from  $27,400,000  each  of  common  and  preferred  to 
$50,000,000  each.     The  output  of  lead  and  silver  It  is  stated  is  now    about 
85  %  of  the  production  in  the  U.  S.      V.  71,  p.  1271;  V.  72,  p.   138,  724 
see  circular  in  V.  72,  p.  185.     V.  71 ,  p.  1271. 

Early  in  1906  consolidation  of  United  Lead  Co.  with  National  Lead  Co. 
was  arranged,  the  American  Smelting  &  Refining  interests  controlling  the 
consolidated  company.     V.  81,  p.  1667,  1725. 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
which   see   above.     V.    80,    p.    873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911,  $561,000,  retlrable 
about  $70,000  annually  by  sinking  fund,  are  the  only  bonds. 

DIVIDENDS  on  pref.  to  July  1906,  inclusive,  7%  per  an.  (1  %  Q-J.) 
On  common,  in  1904,  5%;  in  1905,  to  July,  inclusive,  lii  %  Q-J.;  in  Oct. 
1905  to  July  1906,  incl.,  1  34  %  (Q.-J.) 

REPORT. — Report  for  year  ending  April  30  1905,  at  length  in  V.  81, 
p.  898,  920,  showed:  Gross,  $10,506,683;  net,  $8,681,996;  dividend, 
on  pref.  (7%),  $3,500,000;  div.  on  common  (5%),  $2,500,000;  bal.. 
sur..    $2,681,996. 

DIRECTORS.— Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treas.), 
Solomon  R.  Guggenheim,  Morris  Guggenheim,  Simon  Guggenheim,  S.  W. 
Eccles  (Vice-Pres.),  Edward  Brush  (V.  P.  and  Asst.  to  Pres.),  H.  L. 
Higginson,  Grant  B.  Schley,  A.  R.  Meyer,  D.  H.  Moffat,  M.  D.  Thatcher, 
J.  B.  Grant,  Guy  C.  Barton,  Dennis  Sheedy,  W.  S.  McCormick,  Karl 
Ellers,  Frank  W.  Hills.  A.  Ellers.  Barton  Sewell  (Vice-Pres.),  Edgar  L. 
Newhouse      Office,  71  Broadway,  N.  Y. — (V.  82,  p.  163,  336.) 

AMERICAN    SNUFF   CO.— Incorporated   in    N.  J.  on    March  12  1900. 
For  list  of  properties  merged,  see  V.  70,  p.  533.  634;  statement  to  X.   Y. 
Stock  Exchange,  V.  72,  p.  625,  672;   V.  74,  p.  428;  V.  81,  p.  267.      Div 
on    pref.,  Jan.  2  1901  to    July  1906,  6%  yearly.     On  com.  Jan.  '03.  to 
July     1906,    inclusive,    10%.     Am.    Tobacco    Co    interests    own    control. 

REPORT. — Report  for  year  ending  Dec.  31  1905  (In  V.  82,  p.  566) 
showed:  Net  earnings,  $2,633,550;  div.  on  pref.  (6%),  $720,000-  div. 
on  common  (10%),  $1,000,170;  bal.,  sur.,  $813,380.  Pres.,  Martin  J. 
Condon;  Sec.  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y. —  (V. 
80,  p.  1055;  V.  81,  p.  213,  267,  1667;  V.  82,  p.  566.) 

AMERICAN  SODA  FOUNTAIN.— Formed  in '91  In  N.  J.  V.  66,  p.  382 
DIVIDEXDS. — On  preferred  in  full  to  Nov.  1896,  inclusive;  in  1897 
to  1899,  inclusive,  none;  Nov.  1900,  3  %  on  1st  pref.;  1901  to  1904.  both 
inclusive,  6%  yearly  on  1st  pref.;  in  1905,  none;  leaving  accumulated 
dividends  unpaid  of  27%  on  1st  pref.  and  72  %  on  2nd  pref.  V.  81,  p. 
1552.  On  com.,  none  since  1896.  Balance  sheet  Sept.  1  1903.  V.  82,  p. 567. 
REPORT.— Xo  report  since  1903.  Report  year  ending  Aug.  31  1903, 
V.  77,  p.  203.-),  showed  profit,  $125,274,  against  $108,589  for  1902.  Pres., 
James  N.  North.     N.  Y.  office,  449  First  Ave. — (V.  82,  p.  567.) 

AMERICAN  STEEL  FOUNDRIES  CO.— ORGANIZATION.— Incor- 
porated In  Xew  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  "Supplement ."  for  Apiil  1902)  ,  Reliance 
Steel  Castings  Co.  of  Pittsburgh,  Pa.,  Leighton  &  Howard  Steel  Co.  E. 
St.  Louis,  ill.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co. 
of  Chicago.  111.,  American  Steel  Foundry  Co.  of  Granll  e  Citv,  111.,  and  Ainer. 
Steel  Bolster  Co.;  also  In  Sept.  1904,  60%  of  Commonwealth  Steel  1  0. 
stock  and  in  Jan.  1905,  entire  stock  of  Simplex  R'way.  Appliance  Co. 
V.   79,  p.   1463;   V.  80,  p.  224,  602. 

STOCK. — Tor  status,  rights  of  stock,  etc.,  see  V.78,  p.  2604.      V.  77, 

p.  767;   V.  75,  p.  1800.      Of  the  $40,000,000  stock  (half  pref.)  .   the  $2,300,- 

000  each  of  common  and  preferred  are  to  be  issued  onlv  for  cash  or  property 

ctual  cash  value  at  par.     V.  74,  p.  1141, 1357.      inJan  .000.000 

6  %  one-three-year  notes  were  sold;  also  $2,200,000  of  e.i  of  stock. 

DIVIDENDS.— On    pref.,    Dec.    1    1902     to    Dec.    1903,    1H%   quar. 

:  11104  ,  May.  IJ$%."  Aug.,  1%;  none  since  to  July  1 

BOXDS. — The  stockholders  on  Sept.  0  1905  authorized  $6,000,000 
bonds,  to  be  secured  on  the  plants  of  the  company,  the  entire  Simplex 
Railway  Appliance  Co.  stock  and  about  55%  of  Commonwealth 

tockholders  or  underwriters  subscribed  at  80  for  the  S3  500  - 
000  present  issue.     V.  81,  p.  267,  812. 

REPORT. —  lor    year    ending    July    31    1905,    loss   on    operations   was 

$329,000,  of  which   $317. \pended  for  Improvements   is  to   be  capl- 

ed.      Simplex     Ry.    Appliance    Co.    earned    for    13    months    $350.' 
for  year  1903-04  net  Income  of  constituent  companies.  $354,030;  Interest 
on  bonds.  $23,550;  pref.  div.  (4'*":.),  $697,500;  bal.,  def.,  $367,020. 

DIRECTORS.     C.  M.  Schwab,  Geo.  L.  Peabody,  E.  H,  fred 

Clifford.   Chas.    Miller,  J.    M.   Sciioomnaker.    Max    Pam,   Edward   Shear 

.1.   A.   Middleson.  .John   II.   Harrison.   E.   B.  Thomas,  Win.  C.    Urown.  C.   H. 

Howard.  E.  P.  Goltra,  Arthur  ,j.  Eddy.     Pres.,  Win.  v.  KeUey;  1st  \ 
Pres.,    Robert    P.    Lamont;  Treas.    and    Sec,    F.    E.    Patterson.     Olllce 
Chicago.— (V.    81,   p.    842,    1102.) 

WiERICAN    SUGAR    REFINI NG.— Organized    In    X.   .7.   In   Jan.    18 
per    plan      V.    51,    p.    609.      Stock-,   originally   S5n.oo0,000,    v. 
In  Jan.    1892    to  $75,000,000   (half  pref.)   to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  Interest  In  the  Baltimore 
refinery.     Spreckels's   refinery   In   California   has   been   held   under   lease 
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Bonds — Prlnci- 
—  pal.   When  Due. 
Where    Payable,    and    by     Stocks — Last   , 
Whom.  Dividend.  * 


American  Soda  Fountain — Common  stock.  $1,250,000 

1st  preferred,  6%,  cumulative,  $1,250.000 

2nd  preferred,  8%,  cumulative,  $1,250,000 

American  Steel  Foundries — Stock,  common,  $20,000,000 

Preferred  stock,  also  assets,  6%.  cumulative,  $20,000,000 

American  Steel  Castings,  1st  mortgage,  gold Qj 

Notes,  redeemable  In  one  year i 

Mortgage,  $6,000,000,  s  f,  red  beg  Apr  '16 Col.c* 

American   Sugar  Retining — Common  stock.   $45,000,000 

Pref  stock,  7  %,  cum  (not  pref  as  to  assets),  $45,000,000  — 

American  Telegraph  &  Cable — Stock,  5  %  rental i 

American  Telephone  &  Telegraph — Stock    $250,000,000 

Collateral  trust  mortgage,  gold  (V.  70,  p.  40) OB.c* 

Collateral   trust   notes,   gold OB 

Amer  Bell  deb.  g  (V.  67.  p.  72.  1355;  V.  70,  p.  40),_-OB.c* 
Convertible  bonds,  $150,000,000  authorized,  red  105,  text 

American  Thread— Pref  stock,  $6,000,000,  5%,  cum,  gor£__ 
First  mortgage,  $6,000,000,  gold  or  £ Q-c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Pref  (also  as  to  assets) .  $80,000,000  6  %,  cum    (See  text)  _. 

Gold   bonds    (not    mtge) ,   $56,100,000   auth Mo.c'ir 

Gold  bonds  (not  mtge.),  $63,489,100  authorized.. Mo. c&r* 
Consolidated    Tobacco    collat    tr    M,    g. -Mo.c'&r. 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2,000,000 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg  Sep'OO.Me 


1897 
1905 
1905 


1899 
1904 
1898 


$100 
100 
100 
100 
100 


1899 


1904 
1904 
1901 


1896 


$1,250,000  See  text.!    Nov  4     Nov   '96,   1  %  % 

1,250,000  See  text.       Nov       Checks  mailed  Nov    1904,    6% 

1,250,000  See  text.  See  text. Nov  4  '96,  2  % 

1 7 ,700 ,000 i 

17,700,000  See  text.      Q — F     74   Broadway,  NY  Aug  1    '04,   1% 

471,000  5g       M     &     N  do  do  Nov    1    1912 

1,000,000  6  F      &     A  New   York  Feb     1    1908 

100   &c       3,500,000  6  g      A     &     O  New   York  Oct     1    1935 

100    45,000,000  7  In  1905      Q— J      Checks  mailed  July  2 '06.1  H  % 

100    45,000.000  7  In  1905  See  text.  do  July  2  '06,1  H  % 

100     14.000,000         5         i    Q— M     Western  Union  Tel,  N  Y  June  '06,   \  X  % 

100  131,551,400:         7H  Q— J       July  6'06.2 '4  % 

1,000     53,000,000  4g       J      <fc      J  Manh  Tr,  N  Y:  &  BostOD  July    1    1929 

1,000    &C     20,000,000  5g       M     &     N :May    1    1907 

1,000     10,000,000,        4  J      &      J  Nat  Bk  of  Com,   Boston  July   1   1908 

i    See  text.    14  M    &     S Mch    1    1936 

5      4,890,475  5  In  1905  J      &      J  Guaranty  Tr  Co,  N  Y         Uune30'05  2  H  % 
500   &c      6,000,000  4  g  or  £  J      &     J  do  do  iJan     1    1919 

100    40,242,400  See  text.  See  text.  Checks  mailed  June  l'06,2J^  % 

100     78,689,100  6  Q — J  do  July  2'06,  1  H  % 

50   &c    55,383,000         6  g     Ia     &     O  Morton  Trust  Co,  N  Y       Oct     1   1944 
50   &c    58,168,000;         4  g       F     &     Al  do  do  Aug    1    1951 

50   &c       5.317,000  4  g       F     &     A  do  do  Aug    1    1951 

100      4,000,000  4  In  1905;     Q— J      Checks  mailed.  July  16 '06.  1  % 

100       2,000,000  7  In  1905       Q — J  do  |july  16    '06    IX 

100  884,900         6g      M     &     N  Mercantile  Trust  Co,  N  YiMay    1    1926 


to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "trust"  owns  one-half 
the  stock.  Beet-sugar  Interest  acquired,  V.  64,  p.  841;  V.  77,  p.  771; 
coffee  plants.  V.  63,  p.  1157;  V.  64,  p.  40;  V.  70,  p.  688,  1051;  V.  71.  p. 
914;  V.  72,  p.  1137;  V.  82,  p.  1270.  Beet-sugar  refineries  In  U.  S.,  V.  66, 
p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867,  1194.  Nat.  Sugar  Ref'g 
Co.  see  V.  70,  p.  1096;  V.  71,  p.  31.  See  V.  70,  p.  482,  634,  998,  1051;  V. 
71 ,  p.  136,  237,  699.      Independents,  V.  73,  p.  238;  V.  82,  p.  1324. 

STOCK. — In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73,  p.  617. 

DIV. —  %   .1    '92.  '93.  1894  to  1899.  '00.  '01.  '02.  '03.  '04.  '05.        1906. 

Common \\dy2Z\  y2  12  y'ly(3Q-J.)  7  %      7        7      7        7        7toJ'y,5^ 

Preferred J7%  yearly  to  date;  nearly  all  Q.-J.  V.  71,  p.  1168. 

REPORT. — No  recent  report.  Annual  meeting  In  1905,  see  V.  82,  p. 165. 
r  -BALANCE  SHEET. —  Dec.  31  '05.     Dec.  31  '04.     Dec.  31  '03. 

Real  estate  and  machinery $35,156,876     $35,051,343     $35,180,057 

Cash  and  debts  receivable $38,659,443     $38,320,033        34,683,022 

Investments  In  other  companies  .  54,058,547  54,212,196  51,986,127 
Sugar,  raw  and  refined 16,658,732        24,936,523        12,338.661 

Total  assets $144,533,598   $152,520,095  $134,187,868 

Capltalstock     .                       $90,000,000      $90,000,000  $90,000,000 

Debts.. 40,526.459        48,734,384  31,922,032 

Reserves 14,007,138        13,785,711  12,265,836 

Total  liabilities $144,533,598   $152,520,095   $134,187,868 

DIRECTORS. — H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treas., 
Arthur  Donner.     Transfer  office,  117  Wall  St.,  N.  Y. — (V.  82,  p.  1498.) 

AMERICAN  TELEGRAPH  &  CABLE. — Owns  two  cables  between  Nova 
Scotia  and   England.     Leased   until   1932  to  Western  Union — which  see. 

•AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION. — 
Owns  a  large  Interest,  generally  a  majority  Interest,  In  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (except  the  Michigan  State  Telep.  Co.);  also  owns 
the  system  of  long-distance  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674,  826,  1034,  1222;  V.  70,  p. 
817.  Capitalization  licensee  co's,  see  V.  73,  p.  446,  555,  724;  V.  76 
p.  596;  V.  77,  p.  2036;  V.  79,  p.  735;  V.  82,  p.  699.  On  June  30  1906 
6,501 ,780  Instruments  In  use,  against  5,094.642  on  June  30  1905.  Decision 
as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76,  p.  244.  Pupln 
patents,  V.  72,  p.  677;  V.  76,  p.  332;  596;  V.  77,  p.  39.  Controls  Western 
Telephone  &  Telegraph  Co.,  the  successor  to  the  Erie  Tel.  &  Telep.  Co.  V. 
73,  p.  1267;  V.  74,  p.  42,271.  Decision  as  to  claim  of  Western  Union, 
see  V.  77,  p.  951,  2160;  V.  78,  p.  585,  1220;  V.  79,  p.  153;  V.  82,  p.  336. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000  and  on  Mar.  1  1903  to  $250,000,000.  Of 
the  new  stock,  $21,943,200  was  subscribed  for  by  stockholders  at  par  in 
1903.  This  Increased  the  outstanding  stock  to  $131,551,400,  exclud- 
ing $27,110,400  held  by  American  Bell  Telephone  Co.  and  virtually  unissued. 
V.   76,   p.    1356;   V.   77,   p.  39,  p.  771. 

DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7H%  per  annum,  viz. 
Julyl6,2M%;    Oct.  15,  1>A%;   Jan.  15,2H%;    April  15,  1J4%. 

BONDS. — The  coll.  trust  mtge.  of  1899  secures  equally  the  coll.  trust 
bonds  and  the  $10,000,000  Bell  debentures.  See  collat.,  V.  81.  p.  509. 
On  additional  collat.  further  bonds  may  be  Issued  to  an  amount  not  ex- 
ceeding 75  %  of  the  estimated  value  of  collateral;  and  the  Issue  at  any 
time  outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.  V.  69,  p.  1195,  1249;  V.  70,  p.  40.  Of  the  collateral 
trust  bonds  $53,000,000  have  been  sold.  V.  80,  p.  999,  1113.  The  $20,000,- 
000  5  %  gold  notes  of  1904  are  secured  by  deposit  of  $25,000,000  collateral 
trust  bonds  of  1899.      V.  78,  p.   1448. 

The  convertible  4s  of  1906  ($150,000,000  authorized  Issue),  of  which 
$100,000,000  have  been  sold  for  delivery  as  required  to  provide  for  Im- 
provements and  extensions  during  two  or  three  years  and  the  payment 
of  the  $20,000,000  notes  on  May  1  1907,  are  to  be  ratably  secured  by 
any  future  mtge.  or  collateral  trust  Indenture.  They  are  subject  to  call 
on  and  after  March  1  1914  at  105,  and  convertible  Into  stock  at  140  after 
March  1  ]•.)»',)  and  before  March  1  1918;  and  In  the  meantime  up  to  30  days 
prior  to  any  date  of  redemption,  provision  being  made  to  protect  the 
nolders  as  to  the  convertible  rate  In  the  event  of  the  Issue  of  new  stock. 
See  V.   82,   p.   394,  571.  699. 

REPORT  -  -Report  for  1905  In  V.  82,  p,  689,  697.  Reports  of  sub-com- 
panies for  1903  were  In  V.  82,  p.  1374-8;  V.  83,  p.  93. 

Year  ending  Dec.  31.  1905.  1904.  1903. 

Total  gross  earnings  .  _. $21 ,712,831    $18,546,659   $16,545,632 

Surplus  over  Interest  charges-- 13,034,038     11,275,702     10,564,665 

Paid  dividends  (7  M%)  --- 9,866,355      9,799,117      8,619,151 

DIRECTORS.— Fred,  P.  Fish  (Pres.) ,  Chas.  W.  Amory.  Geo.  F.  Baker, 
Francis  Blake,  Chas.  P.  Bowdltoh,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec), 
Chas.  E.  Perkins,  wniiam  Lowell  Putnam,  Thomas  Sanders,  Nathaniel 
Thayer.  Theodore  .\.   Vail,  John   1.   Waterbury  and  Moses  Williams  and 

ThOS.  li.  Bailey.  Treas.  Is  Win.  R.  Driver.  Office,  125  Milk  Street, 
Boston,  Mass.      (V.  82.  p.  989,  1  15k,  i.t.s  1,  1  1  m:  v .  83,  p.  98.) 

AMERICAN  THREAD  CO.  incorporated  In  X.  J.  March  10  1898. 
IV.    67.    |).    1158.)      Stock.    56,011(1.(1(10   common    (S3. 50   per   $5   share    paid 

in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 

$6,000,000    :,"'„   cum.    pref.    GlOld    or   £);    Issued    (4,890,475,    par   Of  shares. 

$5.     Dividend  00  pref  July  1899    to  July  1:105,  inclusive,  5";,  per  am 

<2K'\'.   semi  an).       Ilrsl    dlv.    on    common.    30    els.    per      h;n.     (or    1 0  %  on 

amount  paid  liu   paid  oul  Ol  I  ai  1 ■     Ol   1899  0;   lii  11)00  01  ,  ;!.->  eis.  (10  %); 

in  1901  02,  Done;  ta  1902-03,  11  cts.  (4%);  in  July  loot,  56  cts.  (16%); 
In  July    1905,   2.s  ets.    (8  %.) 

BONDS.  See  application  to  list  In  full,  V.  70,  p.  179;  also  V.  70,  p.  207. 
in  1901  purchased  rout  mi  ol  Wool  Exchange  Co., owning  building  260  West 
Broadway,  subject  to  Qrsl  mtge,  ol  $450,000.     V.  73.  p,  289,  398,  446. 

REPORT.     Report  fa  ndlng  March  31   1905,  with  balance  sheet, 

In  v.  8i,  p.  153,  showed  Grow  proni  ,81,167,291;  depreciation,  9345,808; 
bond  Interest,  8236,450;  dividend  on  pref,  toes  (5%),  (244,524;  dlv. 
on  com.  stock  (8  %i ,  $;t.'sr, .000;  hai..  sur,  foi  pear,  (4,509,  Total  surplus, 
$302. 132.  Pres.,  T.  0.  Waterhouse;  See.  and  Treas,,  Theo.  \i.  Ives, 
260  W.  Broadway,  x.  v.  -iv.  «i.1p.  is.t.i 

din  1   AMERICAN  TOBACCO  CO.     ORGANIZATION.     Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the   laws  of  New  Jersey,  per 
lan     V.  79,  p.    1024,  of  the  American,  thi    I  00  Olldated  and  the  Oontlll 


ental  tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p.  168;  statements  of  those  companies  In  this  Section  for  July  1904. 

The  American  Snuff  Co.  Is  controlled,  $10,000,000  of  Its  stock  being 
owned:  also  $7,000,000  of  the  $10,000,000  stock  of  the  American  Cigar  Co.. 
whose  4%  notes  ($20,000,000  authorized)  were  guaranteed,  principal  and 
Interest,  by  the  American  and  Continental  companies.  V.  73,  p.  1113; 
V.  72,  p.  531,  1037;  V.  78,  p.  1394.  The  Havana  Co.  Is  controlled.  V.  74, 
p.  1141.  The  Continental  Co.  acquired  the  $3,000,000  P.  I.orillard  Co.  com. 
and  also  $1,581,000  of  Its  $2,000,000  pref.  stock.  V.  70,  p.  331,  1051; 
V.  71,  p.  646.     American  Stogie  Co.,  see  V.  77,  p.  148;  V.  80,  p.  2400. 

In  Sept.  1902  an  agreement  was  made  with  the  Imperial  Tobacco  Co.  of 
England  by  which  the  two  Interests  are  left  undisturbed  In  their  own  coun- 
tries respectively,  the  export  business  of  both  being  turned  over  to  the 
British-American  Tobacco  Co.,  of  whose  $30,000,000  stock  the  Consoli- 
dated owned  $20,000,000  and  the  Imperial  $10,000,000.  V.  75,  p.  735; 
V.  73,  p.  618,  724,  1359;  V.  76,  p.  868,  921. 

STOCK. — Of  the  stock  $1,310,900  pref.  and  (59,757,550  com.  are  re- 
served. The  pref.  stock  has  voting  power  only  as  the  statute  expressly 
gives  the  power  to  vote.     See  V.  79,  p.  1025:  V.  80,  p.  167. 

DIVIDENDS.— On  pref.,  Jan.  1905  to  July  1906,  both  Incl.,  6  %  yearly 
(Q.-J.).  On  com.,  2J^  %  quar.,  Mar.  1905  to  June  1906,  both  incl..  and 
In  Dec.  1905  10%  extra.     V.  81,  p.  1377. 

BONDS. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  created  except  In  express  subordination  to  the  rights  of  the  holders 
of  both  Issues  of  bonds.  The  rights  of  the  6s  are  prior  to  those  of  the  4s. 
A  sink.  fund,  of  $500,000  Is  to  be  paid  annually  to  trustee  of  6  %  bonds  for 
their  purchase  In  the  open  market  at  not  exceeding  120,  the  money,  In  case 
they  cannot  be  obtained,  to  be  returned  to  company.  See  V.  79,  p  1956; 
V.  80,  p.  167.  In  Jan.  1905  $51,210,200  of  the  $56,090,400  6  %  bonds  and 
$72,757,400  of  the  $78,689,000  4  %  bonds  authorized  had  been  listed,  with 
authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec.  1905  (15.- 
200,000  of  the  4  %  bonds  purchased  In  the  open  market  were  canceled,  re- 
ducing the  amount  outstanding  to  $57,557,200.     V.  81,  p.  1611. 

REPORT. — Report  for  year  ending  Dec.  31  1905  In  V.  82,  p.  624, 
showed  net  earnings,  (25,212,285,  against  (22,304,696  In  1904;  premium  on 
6%  bonds  purchased,  (59,744;  Int.  on  bonds,  (6,226,644;  dlv.  on  com. 
stock  (20%),  $8,048,480;  dividend  on  pref.  stock  (6%),  $4,721,346,  bal., 
sur..  (6,156,071. 

DIRECTORS.— James  B.  Duke  (President) ,  John  B.  Cobb,  William 
R.  Harris  and  Percival  L.  Hill  (Vice-Presidents);  Secretary,  William 
H.  McAllister;  George  Arents,  Anthony  N.  Brady,  Paul  Brown, 
Thomas  Dolan,  Benjamin  N.  Duke,  Robert  B.  Dula,  Pierre  Lorlllard. 
Thomas  J.  Maloney,  Rufus  L.  Patterson.  Oliver  H.  Payne,  Frank  H. 
Ray,  Thomas  F.  Ryan,  Grant  B.  Schley,  Charles  E.  Halllwell,  George  A. 
Helme,  Charles  S.  Keene,  Herbert  D.  Kingsbury,  Robert  A.  C.  Smith, 
Robert  K.  Smith,  Charles  N.  Strotz.  George  W.  Watts,  Harry  Welsslnger. 
Peter  A.  B.  Widener.  Treasurer  Is  John  M.  W.  Hicks.  Office,  111  Broad- 
way, N.  Y.— (V.  81,  p.  1725;  V.  82,  p.  624    630,  1324.) 

AMERICAN  TYPE  FOUNDERS  CO. — Incorporated  In  1892  under  laws 
of  N.  J..  V.  55,  p.  625,  and  adv.      In  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.      Bills  payable  Aug.  31  1905,  (956,828.     New  plant,  V.  77 
p.   1292;  V.  79,  p.   1703. 

Dlv.  on  com..  April  1898  to  July  1906  Incl.,  4  %  per  an.  In  addition  In 
Jan.  1902  6  %  scrip  and  in  April  1903  3%  scrip  was  paid.  Dlv.  on  pref. 
paid  July  1902  to  July   1906  Incl.,  1  H  %  quarterly. 

ANNUAL  REPORT. — Report  for  year  ending  Aug.  31  1905,  In  V.  81 
p.  1313,  showed  gross  profits  after  deducting  expenses.  (434.471:  Int.  cligs. 
(104.957;  net,  (329,514;  dlv.  on  com.  (4  %)  ,  (160,000:  dlv.  on  pref.,  (127,- 
708;  bal.,  sur.,  (41.806.     Pres.,  R.  W.   Nelson,  300  Communlpaw  Ave., 
Jersey  City.— (V.  81,  p.  1313.) 

AMERICAN  WALTHAM  WATCH.— Sec  Waltham  Watch  Co. 

AMERICAN   WINDOW   GLASS  MACHINE   CO.— ORGANIZATION. — 

Incorporated  In  N.  J.  on  Mar.  6  1903.  V.  76.  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  Mar.  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76. 
p.  707,  867:  V.  77,  p.  2282:  V.  79,  p.  2644.  Debentures,  (5,000,000.  See 
table  above. 

STOCK.— Stock  authorized,  com  ,  (13,000,000;  pref.,  7  %  cum.,  (7,000,- 
000;  par  of  shares,  (100;  of  this,  $6,449,000  com.  and  $500,000  pref.  were 
issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  (13, 000, 000  Amer.  Window  Class  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  (4,000,000  cum.  pref.  stock  (In 
shares  of  (100)  was  to  be  protected  In  Its  right  to  dlvs.  of  7  %  per  annum  as 
paid  Mar.  1900  to  Mar.  1903  semi-annually;  no  dlvs.  paid  since  to  July  1906 
Inclusive.     V.  76.  p.  707. 

Pres.,  W.  K.  McMtillln;  Sec.  and  Treas..  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  77.  p.  2282:  V.  79.  p.  2644:  V.  80,  p.  1015,  1974.) 

American  woolen  CO.— ORGANIZATION.— Incorporated  Mar.  29 
1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills.  Law- 
rence, Mass  :  National  Providence  Mills.  Providence,  R.  I.,  &c,  sec  V .  68, 
p.  472:  sec  also  p.  617:  V.  69,  p.  77:  V.  73.  p.  446,  V.  73,  p.  446;  V.  71,  p.645. 

List  of  properties,  v.  78,  p.  1118.  Statement  to  Stock  Exchange,  V.  71. 
p.  1316. 

The  Wood  Worsted  Mill  C01  pen  .1!  Inn ,  whose  $1,000,000  stock  Is  owned. 
Is  building  a  large  mill  at   South    Lawrence,    Mass..   for  the  manufacture  of 

yarns  and  men's  wear  fabrics:  its  (3,500,000  nines,  guaranteed  prln.and  int. . 
mature  $.".00,000  Mar.  nun.  $2,000,000  Sept.  1010  and  $1 ,000.000  Mai  . 
1911.      V.  81,  p.  900,  842, 

STOCK.       Authorised  by  Stockholders.  $25.0O0,00O  pref.  and  $40.000, 000 

com.     Outstanding,  pref.    825, ,01 torn,,  $29,501,100.     Stockholders 

of  record  Aug.  1  I90owere  offered  the  rlghl  to  subscribe  to  the  (5,000,000 

treasury  pref,   al   par.  payable  ( 5  Aug.  15  ami  50  %  Sept.  1  1905.  to 

provide  working  capital,  V,  81,  p.  267.  Dlvs.on  pref.  July  1899  to  Julj 
1906    both  Inclusive,  796  per  annum  (Q.-J.  15). 

EARNINGS.— Report  for  year  ending  Dec.  ;n  1005,  In  V.  82.  p.  566. 
showed:  Net  profits,  14,781,158;  previous  sur  .  18,196,925;  dlvs.  at  7% 
per  annum.  81,560,417;  depreciation,  $1,867,888;  net  sur.,  $10,049,828. 

DIRECTORS.— Wm.   M.   Wood   U'rcs.t.   Frederick  Aver,  Geo.  L.  Shcp 
lev,   Edwin  0.  Swift  (dce'd).  John   Hogg,   Francis  W.   Klttredge.  J.  Clifford 
Woodhull.  Samuel    >'.   Colt,   Geo.    E,    BUllard   and    Andrew  G.   Pierce  Jr; 
Treas.,  W.  II.  Dwelly  Jr.;  Asst.  Treas.,  W.  A.  Currier;  Sec..  Jos.  T.  Shaw 
Office,   Ames   Building,   Boston.   Mass.  —  (V.  82.  p.   S66.) 
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INDUSTRIAL  STOCKS  AND  BONDS. 


If- 


)  4 


MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,   see  notes  on 

first  page  of  tables. 

Amer  Window  Glass  Machine — Common  stock  $13,000,000. 
.     Pref  stock,  7  p  c  cum,  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 
American  Woolen — Common  stock  $40,000,000  authorized.. 

•  Preferred  stock  7  %  cumulative,  also  assets 

•  Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (test) 
American  Writing  Paper — Common  stock  $11  .500,000 , 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  s  f  gold  $17,000,000  call  after  July  '09  at  105-OB.c* 

Associated   Merchants — Common  stock 

First  pref  5%  cum,  also  assets.  $10,000,000  conv  (text).. 
Second  pref  6%  cum.  also  assets  $10,000,000  (see  text).. 

Barney  &  Smith  Car — Common  stock,  to  be  $2,000,000 

Preferred  8  %  cumulative  $2,500,000 

First   mortgage  $2,000,000   gold  red   110 

Bethlehem  Steel  Corporation — Common  stock  $15,000,000.  . 
Pref  stock  7  %  non-cumulative  $  1 5 ,000 ,000  (also  assets)  _  _ . 
Bethlehem  Steel  purch  money  M  for  Beth  Iron  gold.  G  Pc*  &r 
Bethlehem  Iron  first  M  assumed  by  Beth  Steel  Co  s  f.  FP.c* 
Beth  Steel  Co  1st  ext  M  $12,000,000  gold  gu  red  105. Mo. c* 

Borden's  Condensed  Milk — Common  stock  $17,500,000 

Preferred  6  %  cumulative  $7,500,000  redeemable  at  110 

Brooklyn  Ferry — Brooklyn   &  N   Y  Ferry  1st  M c'&r 

Consolidated  mortgage  $7,500 ,000 K.c* 

Brooklyn  Union  Gas — Stock  $ad,000,000 

First  cons  $15,000 ,000  g  (for  underlying  bonds  see  text)  .  .  G 
Debentures  convertible  after  March  1907 


Date  j 
of 
,  Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1905 


1905 
1899 


$100  $12 
100       6 

1,000 
100 
100 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1906 


1901 
1886 
1906 


1886 
1898 


1895 
1904 


100 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
100 
100 

1.000 

1.000 

I ,000 

100 

100 

500  &c 

1,000 
100 

1,000 
500  &c 


5 

29 

25 

3 

9 

12 

15 

6 

6 

5 

2 

2 

2 

14 

14 

7 

1 

3 

17 

7 

1 

6 

IS 

14 

3 


557,794 
557,794 
000,000 
501.100 
000,000 
500,000' 
500,000 
500,000) 
305,000! 
005,000 
171,500 
073,500 
000,000 
500,000 
000.000 
862.000J 
908.000 
408,000 
351,000 
500,000 
500,000 
500,000 
000,000 
500,000i 
000,000 
647,000 
000,000, 


6g 


When 
Payable. 


F     &     A 


7  in  1905    Q— J  15 
4X      M     &      S 


5g 
See  text. 
See  text. 
See  text. 


8  in  1905 
5  £ 


Where 


Payable, 
Whom. 


and 


\  Bonds — Prlnci- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


Farm  Dep  Nat  Bk,  Pitts  Feb  1  1908-1912 

Guaranty"  Trust  Co ,~  NYJ  til  y  1 6  '06~,  i  %.  % 
. '  Mch  '  1 0-  Mch  '  1 1 


J      &      J 
Q— M 
Q— J 
Q— J 


Q— M 
J      &     J 


See  text.     Q — F 
6  g  Q— F 

5  F     &     A 

5  g  !J  &  J 
10  in  '05F  &  A 
6  In  1905      Q — M 

6  iJ      &      J 
5  g      iF     &     A 

See  text.1    Q — M 

5  g      M    &     N 

6  M    &     S 


OldColonyTr  Co.  Boston  July    1    1919 
Hudson  Tr,  Hoboken.N  J  Junel'06,  2M  % 
do  do  Julyl6'06.1H  % 

do  do  Julyl6'06,l%  % 


Guaranty  Trust  Co,  N  Y 


Junel   1906  2% 
July    1    1936 


Girard  Trust  Co,  Phila 
Fidelity  Trust  Co,  Phila 


New  York  Trust  Co,  N  Y 
First  Nat  Bank,  Brookl'n 
H  B  Hollins  &  Co,  N  Y 
By  check  from  Co's  office 
Chase  Nat  Bank,  N  Y 
National  City  Bank,  N  Y 


May  1  '06,1  H  % 
Aug    1    1998 
Feb  1907 
Jan     1    1926 
Feb  15  -06,  4  % 
Junel5'06,lH  % 
Jan     1    1911 
Aug    1    1948 
Junel  1906.  1  % 
May    1   1945 
Mch    1   1909 


AMERICAN  WRITING  PAPER  CO. — ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing  paper  mills. 
See  prospectus,  V.  69,  p.  25.  128,  227:  V.  80,  p.  1172.      See  V.  70,  p.  998. 

Ot  the  $17,000,000  bonds  $695,000  were  in  s.  f.  Jan.  1906  and  $1,000,000 
In  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal.  year  1905, 
with  ba!.  sheet,  in  V.  82,  p.  450.  689,  showing:  Net  Income,  $1,429,977; 
Int.  on  bonds,  construction,  depreciation,  &c,  $1,165,341;  bal.,  sur., 
$264,636. 

OFFICERS. — Pres.,  W.  N.  Caldwell;  Treas..  George  B.  Holbrook; 
Sec,  E.  H.  Hall,  Holvoke,  Mass.  New  directors  Feb.  1906.  V.  78,  p.  1963; 
V.  82,  p.  453. — (V.  80,  p.  873,  1 172,  2459;  V.  82,  p.  450,  453,  689.) 

ANACONDA  COPPER  MINING. — V.  82,  p.  754,  1153,  1498. 

ASSOCIATED  MERCHANTS'  CO. — ORGANIZATION. — Incorporated 
in  April  1901  in  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Claflln  Co.;  12,000  of  the  18,000  shares 
of  pref.  and  6,000  of  the  18,000  shares  of  com.  stock  of  the  Adams  Dry 
Goods  Co.  and  the  business  of  James  McCreery  &  Co.  of  23d  St.  In  Dec. 
1901  purchased  the  business  of  Posner  Bros,  of  Baltimore  (now  Stewart  & 
Co.)  and  In  1903  2,000  shares  ($200,000)  of  the  $250,000  com.  stock  of 
C.  G.  Gunther's  Sons.  V.  77,  p.  449.  V.  73,  p.  1358.  In  1905  acquired 
the  business  of  H  O'Neill  &  Co.  of  New  York  and  J.  N.  Adam  Co.  of  Buffalo. 
V.  76.  p.  540;  V.  80,  p.  1730;  V.  81,  p.  776.  The  1st  pref.  is  exchangeable 
at  par  at  holders'  option  into  either  com.  or  2d  pref.  stock.  In  Oct.  1904 
the  rights  to  dlvs.  were  amended  so  that  the  1st  and  2d  pref.  are  entitled  to 
receive  H  %  extra  above  5  and  6  %  respectively  for  each  1  %  the  com.  shall 
receive  over  7  %.  V.  79,  p.  1706;  V.  80,  p.  118,  1915.  Stockholders  Nov. 
1905  subscribed  for  $2,250,000  new  1st  pref.  Jan.  5  1906.  V.  81,  p.  1317. 
Stockholders  on  April  18  1906  authorized  an  increase  in  the  2d  pref. 
stock  from  $5,000,000  to  $10,000,000,  the  new  stock  to  be  sold  for  not  less 
than  par  for  the  purchase  of  additional  properties.     V.  82,  p.  807.  931. 

DIVIDENDS. — On  pref.  stocks,  5  %  on  1st  pref.  and  6  %  on  2d  pref.  to 
Oct.  1904  (Q.-J.);  since  to  July  1905,  1  M  %  on  1st  pref.  and  14  %  extra, 
and  on  2d  pref.  1  H  %  and  H  %  extra,  and  in  Oct.  1905  to  July  1906,  Incl.. 
X  %  extra  on  each.  V.  80,  p. 118.  On  com.,  Dec.  1902  to  June  1906.  incl  , 
1  Vi  %  quar.,  and  from  Dec.  1904  to  June  1905  H  %  each  extra,  and  since 
to  June  1906  y2  %  extra,  V.  81.  p.  728. 

REPORT. — Report  for  year  ending  Feb.  1  1906,  with  bal.  sheet,  was  In 
V.  82.  p.  749.  Pres.,  John  Clanin.  Office,  Church  and  Worth  St.,  N.  Y. 
—  (V.   82,  p.    511,   749,  807,  931.) 

BARNEY  &  SMITH  CAR. — Re-incorporated  in  Ohio  in  1906.  In  Mch. 
1905  the  Gress  Lumber  Co.  at  Milltown,  Ga.,  was  acquired  for  a  considera- 
tion reported  as  $300,000.      V.  80,  p.  1237. 

Pref.  dividends  resumed  Dec.  1899,  2%  quar.  to  June  1906,  incl.;  36%  in 
com.  stock  paid  May  1906  for  deferred  dividends.     V.  82,  p.  695,  1042. 

Stockholders  voted  April  10  1906  to  re-incorporate  under  the  laws 
of  Ohio,  redeem  the  outstanding  $1 .000.000  of  6  %  bonds  and  Issue  $2,000,- 
000  of  5  %  bonds  as  of  July  1  and  Increase  the  com.  stock  from  $1 ,000,000 
to  $2,000,000.  the  pref.  stock  to  receive  36  %  in  com.  stock  in  payment  of 
back  dlvs.  This  will  allow  of  divs.  to  be  paid  on  the  com.  stock.  See  plan 
V.  82,  p.  695,  1158,  1498. 

REPORT. — Report  for  year  ending  Mch.  31   1906,  V.  82,  p.  1495. 
Year,  Net.      Bad  debts,  &c.  Interest.     Pref.div.        Bal.,  sur. 

1905-06  n$539,264         $60,000        $200,000  $279,264 

1904-05.     180,332  67,245  60,000  200,000       def. 146,914 

u  Incl.  $68,026  increase  in  value  of  Southern  Pine  Timber  at  Milltown,  Ga. 
Pres.,  James  D.  Piatt.  Office,  Dayton,  O. —  (V.  83,  p.  40.) 
BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION— Incor- 
porated in  X.  J.  on  Dec.  10  1904  as  successor  per  plan,  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  ent're  stock  of  the  Bethlehem  Steel 
Co.  (see  ••Supp.,"Oct.  1902,  and  V.  78,  p.  227)  and  the  entire  capital  stocks 
of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco:  Samuel  L.  Moore  &  Sons  Co.,  Eliza- 
bethport,  N.  J.:  Eastern  Shipbuilding  Co..  New  London,  Conn.  (V.  82. 
p.  :>71);  Harlan  &  Hollingsworth  Co.,  Wilmington,  Del.;  Carteret,  N.  J. 
Improvement  Co.,  all  "free  from  liens."     See  V.  82,  p.  1050. 

DIVIDENDS. — 1  M  %  quar.  paid  Aug.  1905  to  May  1906,  both  inclusive. 
BONDS.— The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  au- 
thorized issue),  guaranteed  prin.  and  int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  ami  the  im- 
provements to  be  erected  thereon.  An  annual  s.  f.  of  $300  000  will  begin 
July  1908.  In  Xov.  1905  $8,000,000  were  sold.  V.  81,  p.  1612;  V.  82 
p.  282.   1050,  1  199. 

UKPORT. — Report  for  calendar  year  1905  at  length  in  V.  82,  p.  1050, 
showed:  Total  net  income,  including  subsidiary  cos.,  $3,622,476;  bond 
interest,  all  cos.,  (561,405;  special  reserves.  $295,671;  depreciation,  $400,- 
(ioo:  div.  on  pref.   (3^%),  $521,780;  bal.,  sur..  $1,843,619. 

( )  I '  I '  i  ( '  I ;  1  IS.— Pres. ,  Charles  M .  Set) wab;  Vice- Pres. .  Archibald  Johntson; 
2d  VIce-Pres.,  Henry  S.  Snyder;  See.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
John   A.   McGregor.      Office,   100    Broadwav,   N.   Y. 

DIRECTORS. — C.  M.  Schwab  (Chairman),  George  R.  Sheldon.  Thomas 
1".  Ryan,  John  E.  Borne.  Pliny  l-'isk,  Edward  M.  Mcllvaln,  Archibald 
Johnston,  C.  W.  Wetmore  and  Oliver  Wren.  Office,  loo  Broadway,  N.  V. 
—(V.  81,  p.  1612;  V.  82,  p.  168,  282,  571 ,  807,  1039,  1050,  1499.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.  V.  68,  p.  821:  V.  69,  p.  1  195;  V.  74,  p  97, 
571):  V  70  p.  656.  Pref.  stock  Is  redeemable  at  1 10  after-3  years  from  issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot). 
Dlvs.  on  pref.  to.Iune  1906  incl.,  6  %  yearly  (Q.-M.).  On  com.,  In  1902, 
8%:  1903,  8%,  and  In  Dec.  \y2%  extra:  1904  and  1905,  8%  (F.&A.),  and 
In  Dec.  2%  extra;  1906,  Feb..  4%.      No  bonds. 

Pres  .  William  I  Rogers-  V.-P  ,  S.  Freder'r  Taylor;  Treas  ,  F.  D.  Shove. 
Sec,,  Walter  M .  Cladding,  108  Hudson  St.,  X.  Y. —  (V.  80,  p.  873.) 

BROOKLYN  FERRY. — ORGAXIZATIOX. — Owns  ferries  from  Roose- 
velt St..  Grand  St.,  23d  st.  and  42d  St..  x.  v..  to  Broadway,  Brooklyn, 
and  from  Grand  St.  X.  Y.  to  Grand  St.  Brooklyn;  also  leases  Tenth  & 
Twenty-third  St.  Ferry  for  99  years  from  Dec.  1898  at  5%  on  $550,000 
bonds  and  5%  on  $1,000,000  stock.  V.  67,  p.  1206.  Statement  to  X.  Y. 
Stoel;  Exchange,  V,  89,  p.  1102.  Mtge.  covers  real  estate  In  Brooklyn  and 
X.  Y.  and  16  steel  boats.  Stock  authorized,  $7,500,000;  Issued,  so.r.oo.OOO; 
par.  $100.  Report  for  calendar  vcar  1903,  V.  78.  p.  1277,  showed:  ( 
$1,420,495:  net.  $612,422:  interest  on  bonds,  $385,000;  rentals,  $77,500; 
bal.,  sur..  $149,922. — (V.  81,  p.  267.) 

BROOKLYN  UNION  GAS.— Incorporated  In  N.  Y.  State  Sept.  9  1805. 
per  plan  V.  61.  p.  831,  and  V.  62.  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82.  p.  1042,  1108,  1214. 

STOCK,  &c. — Stock  was  authorized  Dec.  30  1903  to  be  Increased    from 


$15,000,000  to  $20,000,000  for  extensions  and  improvements.  The  deben- 
tures are  convertible  into  stock  at  par  after  Mch.  1  1907.  V.  77,  p.  2341; 
V.  78,  p.  289. 

DIVIDENDS. — 11896-1900.     1901-1903.     1904.     1905.  1906. 

Percent J    6  yearly.        8  yearly.        9J4        8M      Mch.,  2;  June,  1 

BONDS. — Mortgage  of  1895  Is  for  $15 ,000,000  of  bonds,  subject  to: 

Bonds.  Interest.        Outstanding.  Maturity. 

Citizens' Gas  con.  M 5%  F.&A.        $266,000  Feb.  1  1940 

Union  Gas  L.  con  M 5%J.&J.  87  000  Jan.  1  1920 

Assets  and  liabilities  Oct.  1  1905  V.  82,  p.  931. 

REPORT. — Report  for  year  ending  Dec.  31  1904  In  V.  80,  p.  1853. 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.  Office.  180  Remsen  St., 
Brooklyn,  N.  Y. —  (V.  81,  p.  33,  156;  V.  82,  p.  931,  1042,  1103,  1214.) 

BRUNSWICK  (GA.)  DOCK  &  CITY  IMPROVEMENT  CO. — Successor'to 
Brunswick  Co.  per  plan  In  V.  65,  p.  326;  see  also  V.  66,  p.  1034.  Official 
statement  showing  properties,  &c,  and  balance  sheet  Mch.  31  1905,  V.181, 
p.  612.  Stock,  $5,000,000.  In  Dec.  1905  control  was  changed.  V.  81,  p. 
1794.  Pres.,  Howel  H.  Barnes;  V.-P.,  John  A.  L.  Campbell;  Sec.  and 
Treas.,  A.  G.  Kraetzer  Jr.,  20  Broad  St.,  N.  Y. — (V.  81 ,  p.  612,  1794.)    •    • 

BUFFALO  GAS. — Organized  in  Oct.  1899  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p.  34.  Stock, 
common,  $7,000,000;  pref.,  6%  non-cum.,  $2,000,000,  of  which  $1,713,000 
outstanding;  par,  $100.  In  April  1906,  J.  &  W.  Seligman  &  Co.  requested 
bondholders  to  communicate  with  them  regarding  certain  matters  which 
had  not  yet  taken  definite  shape.     V.  82,  p.  989. 

Oct.  1  to  May  31  1906,  8  months,  net,  $259,404.  Report  for  year  end- 
ing Sept.  30  1905  In  V.  81,  p.  1663,  showed  net,  $324,104;  int.  on  bonds, 
$290,250;  bal.,  sur.,  $33,854.  A.  C.  Humphreys,  31  Nassau  St.,  Pres. — 
V.  79,  p.  2585;  V.  81,  p.    1663;  V.  82,  p.  989.) 

BUFFALO  &  SUSQUEHANNA  IRON  COMPANY. — (See  Map.) — OR- 
GANIZATION.— Incorporated  In  New  York  May  14  1902  and  owns  50  acres 
on  Buffalo  Harbor,  South  Buffalo,  N.  Y.,  on  which  has  been  built  a  plant 
with  two  blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  Iron  daily. 
One  furnace  operated  since  Sept.  1904;  second  furnace  since  July  1905. 
Leases  for  50  years  ore  lands  in  Mesaba  range,  near  Hibblng,  Minn.,  and  in 
Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Tyler  and 
Sykesville,  Pa.,  in  the  well  known  Reynoldsville  basin.  Affiliated  with  the 
Buffalo  &  Susquehanna  Ry.,  which  is  building  extension  to  Buffalo.  See 
that  co.  under  •'Railroads";  also  V.  74,  p.  1040,  1092;  V.  75,  p.  795;  V.  76.  p. 
596;  V.  78,  p.  770;  V.  79,  p.  1463,  2061,  2091-2.  Stock,  $1,000,000.  First 
dividend.  15%  paid  June  1906.     V.  82,  p.  1214. 

Application  to  list  showing  properties  owned,   balance  sheet  April  30 

1906,  &c,  was  in  V.  83,  p.  101. 

BONDS. — The  $3,000,000  1st  mortgage  gold  5s  of  1902  (N.  Y. 
Trust  Co.,  trustee)  are  due  June  1  1932  but  are  subject  to  call  as  an  entire 
issue  at  107  \4  and  interest  on  any  interest  day  after  Dec.  1  1907;  they  are 
also  redeemable  at  par  for  the  sinking  fund  in  the  order  of  their  number 
beginning  at  the  lowest  number  at  the  rate  of  $100,000  yearly  from  June  1 
1907  to  June  1  1931 ,  both  Inclusive.  An  authorized  issue  of  $1 ,500,000  (all 
outstanding)  20-year  5  %  debentures  sold  to  Flsk  &  Robinson  Jan.  1  1906, 
proceeds  of  sale  for  purchase  of  additional  ore  properties  and  additional 
working  capital.  The  debentures  are  to  be  secured  by  any  future  mtge. 
placed  on  the  property.  See  V.  82 ,  p.  220. 

EARNINGS. — 10  months  ended  April  30  1906:     Net,  $500,458;  charges 
$157,310;    surplus,    $343,148. 

Directors— VVm.  A.  Rogers  (Pres.),  F.  H.  Goodyear  (1st  V.-P.),  C.  W. 
Goodyear  (2nd  V.-P.),  Hugh  Kennedy  (Gen.  Man.)  and  S.  M.  Clement. 
Sec.  and  Treas.,  H.  D.  Carson. — (V.  82,  p.  220,  1214;  V.  83,  p.  98,  100.) 

BUSH  TERMINAL  COMPANY. — ORGANIZATION,  &c. — Incorpor- 
ated in  New  York  on  Feb.  14  1902  (V.  74,  p.  477) .  Owns  extensive  terminals 
on  the  water  front,  41st  to  51st  streets,  Brooklyn,  covering  city  blocks, 
5  piers,  each  M  mile  in  length,  a  large  number  of  warehouses,  railroad  tracks, 
&c;  also  real  estate  covering  9  blocks  between  28th  and  37th  streets,  to  be 
improved  with  factories  and  other  buildings.  See  statement  V.  76,  p.  974, 
1032;  V.  77,  p.  1227;  V.  79,  p.  1956:  V.  82,  p.  1039. 

SECURITIES. — Stock  authorized,  $7,000,000  common  (par  of  shares, 
S100  each) ,  of  which  $3,500,000  Is  outstanding,  the  balance  being  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar. 
on  or  before  Jan.  1  1910.      Div.  on  pref..  5  %,  paid  Feb.  1906. 

Of  the  50-year  consol.  5s,  $1 ,500,000  was  Issued  in  part  payment  for  the 
Bush  Co.,  Ltd.,  $4,459,000  is  reserved  to  retire  the  1st  4s  of  1902,  a  $300,000 
mtge.  on  the  Bush  Co.  property  and  a  S700.000  real  estate  nitre.,  the 
latter  covering  9  blocks  between  28th  and  37th  streets,  and  $4,041,000  was 
applicable  for  general  purposes,  of  which  $2,500,000  has  been  sold:  of  the 
latter,  $1  . 500.000  In  Oct.  1905  to  be  Issued  within  a  \  ear.  as  required,  mak- 
ing $4,000,000  outstanding.  V.  79,  p.  1956;  V.  80,  p.  999,  1005,  1177: 
V.  81.  p.  1243. 

REPORT  for  year  ending  Dec.  31  1905  In  V.  82,  p.  927  showed 
gross,  $740,954;  net,  $429,407:  charges,  $309,334;  bal.,  sur.,  $120,073. 
Pres.,  Irving  T.  Bush;  V.-P.,  C.  J.  Lawrence:  Treas.,  R.  Gould  Simonds; 
Sec.F.  B.Studwell.     Office,  100  Broad  St.,  N.  Y.-    (V.  82,  p.  1039,1441.) 

BUTTE  COALITION  MINING  CO.— ORGANIZATION.  Incorporated 
Feb.  24  1906  In  New  Jersey  and  owns  the  entire  ($11,000      ■  '  the 

Red  Metal  Mining  Co.,  an  operating  company  which  acquired  the  mining 
properties  of  the  United  Copper  Co.  V.  82,  p.  396,  511.  Also  lias  over 
$3,000,000  cash  and  owns  a  majority  oi  the  stock  (400,000  shares)  Of  the 

Mice    Gold    &    Sliver    Mining    Co.    (of    Butte) .      Stock,    S  10;    par   Of 

hares,  $15       Balance  sheet  May  18  1906,  \  .  83,  p.  98.      Pres.,  Thorn. 
Cole.   Duluth.   Minn.:  VIce-Pres.,  John  D.   Ryan,   Butte.  Mont.       Directors, 
V.  82,  p.  51  1  .— (V.  82.  p.  511;  V.  83,  p.  98  I 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZ  \TIOX.— Incorporated 
In  X.  J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  In  i 
Mont.,  and  vicinity.      V.   72.  p.    1190;   V.   73,  p.   139:  V.  81,  P-  615,   1045; 
V.  82.  p.  394,  1441.     Controlled  by  North  American  Co.,  General  Electric 
parties  being  also  Interested. 

STOCK.— Common  stock  was   Increased    Feb.    loofi   from  $2,000,000  to 
$5,000,000,  of  the  new  stock-  $1 .000.000  being  taken  bj  stockholders  to  pur- 
electric  railway  and  lighting  plants  In  Mont  .      V.  82, p.  89  1 .  572,  I 

DIVIDENDS.     On  pref.,  lJi%  paid  Feb.  1902  to   v 

declared  payable  during  1906.     on  cor  iald  seml-an.  Men. 

15  1903  to  Sept.  15  1905;  Dee.  15  1905,  1%;  In  1906,  Mch.,  1%:  June, 

BONDS.— Additional  1st  5s  of  1901   may  be  Issued  tor  75%  of  cost  of 

extensions  and   Improvements.      Of  the  bonds,   $25, I   mature  yearly  to 

1930,  Incl.,  $320,000  In   1931   and  balance,  Including  further  amounts 
able  (total  (2,786,000)     will  mature  In  1951.      V.  80,  p.  713;  \  .  73.  p    139; 
V    82,  p.  1111.      Madison  River  guar.  5s  are  subject  to  call  at  105  on  Feb.  1 

1907.  The   unissued   bonds   are   reserved   for  80%    of  actual   cost    of   ex 
tensions  and  Improvements.     V.  81.  p.  615,  1045.     Montana  Power  Trans- 
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see   notes  on 


.N.c" 


Buffalo  Gas — First  M  $5,900,000  redeem  at  115  gold.. 

Buffalo  &  Susquehanna  Iron — Stock  $1,000.000 

First  mortgage  $3,000,000  gold  red  (text) N.c*&r 

Debentures  $1 ,500,000  gold  red  105  after  Sept  1910.K.c*&r 

Bush  Terminal  Co — Common  stock  $7,000,000 

Preferred  5  %  non-cumulative  $1,500,000 

First  M  $3,500,000  (V  76  p  974)  conv  s  f  begin  1907,-K.c* 

First  consolidated  mortgage  $10,000,000 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth 

Preferred  stock  5%  cumulative  $1,000,000. 

First  mortgage  gold  s  f  due  part  yearly  June  1 Usm.c* 

Montana  Power  Transmission  $750,000  g  guar  p&i  red  (text) 
Madison  River  Power  1st  M  $5,000,000  g  guar  p&i  red  (text) 

Butterick  Co — Stock  $12,000,000  (bonds  see  text) 

Calumet   &    Hecla   Mining — Stock  $2,500,000 

Cambria  Iron — Stock  (4  %  guaranteed) 

Cambria  Steel — Stock  $50,000,000 

Celluloid  Co — Stock  $6,000,000  authorized 

Central    Fireworks — Common  stock   $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

Central  Foundry — Common  stock  $7,000,000 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures  $4,000,000  gold  redeemable  at  105 

Central    Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets).. 

First  lien  gold  bonds  $45,000.000 

U  S  Leather  deb  gold  sink  fd  4  %  subject  to  call  at  110_.Ce 
Central  &   South   American  Telegraph — Stock  $8,000.000 


Date 

of 
Bonds 


1897 


1902 
1906 


1902 
1905 


1901 
1903 
1905 


1899 


1905 
1893 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

100 

1 ,000 

1,000 

100 

100 

1 ,000 

1,000 

100 

100 

1,000 

500   &c 

1,000 

100 

25 

50 

50 

100 


100 
100 
1,000 
100 
100 


,000 
100 


$5,805,000 
1,000,000 
3,000,000 
1,500,000 
3,500,000 
1,500,000 
3,417,000 

See  text. 
3,000,000 
1,000,000 
2.134.000 
600,000 
1,000,000 

12,000.000 
2,500,000 
8,468,000 

45,000,000 
5.925,000 
1,406,800 
1,267,200 
6,650,000 
6,650,000 
3,863.000 

38.110,900 

30,533,900 

33,882,000 
5,280,000 
7,725.600 


INTEREST  OR  DIVIDENDS. 


Rate 


When      Where 
Pat/able. 


Payable 
Whom. 


and 


Bonds — Prlnci- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


5  g      A     &     O  Standard  Trust  Co,  N  Y  Oct     1   1947 
See  text.  See  text. June  15  '06  15  % 


5g 
5g 


J 

IM 


D  Flsk  &  Robinson,  N 
S  do  do 


5  in  19061.. 

4  g       A 

5  g      iJ 
See  text.!  Q 
5  in  1905;     Q 

5  g  J 
5  g  IF 
5  g       F 

4  in  1905      Q 

200  In '05 

4  in  1905 

3  in  1906 

8  in  1905 

See  text. 

7  in  1905 


Q 
A 

F 
Q 

See 

M 


&     O 
&      J 
-M15 
— F 
&     D 
&     A 
&     A 
— M 
— M 
&     O 
&     A 
—J 
text. 
&S 


Knickerbocker  Tr  Co, NY 
Title  Guar  &  Tr  Co,  N  Y 
Checks  mailed. 

do 
U  S  Mort  &  Tr  Co    NY 

30  Broad"  Street .  NY 


Checks  mailed 

do 
Office,  30  Wash  PI.  N  Y 
Checks  mailed 

do  do 


June  1 
Jan     1 


1932 
1926 


6g      M     &    N I  Baring, Magoun  &  Co, NY 


See  text.,     Q — J      New  York 

5  g      A     &     O  Central  Trust  Co.  N  Y 

6  g      M     &    N  Park  Bk.  N  Y;  &  Boston 
6  In  19051     Q— J      Office,  66  B'way,  N  Y 


Feb    1906,    5% 
April  1    1952 
Jan     1    1955 
June  15  '06,1  % 
Junel  '06,1  X  % 
June  1  '07-'51 
Aug    1    1933 
Feb     1    1935 
June  1906  1  % 
Jne22  "06,  60% 
Apr  2  '06,  2% 
Aug  15  '06,  75c 
July 2  '06.  1H  % 
March  1906  H  % 
Mch   '06,  ZVi  % 


May    1   1919 


July2  '06,  1%  % 
April  1    1925 
May    1    1913 
July6  '06,  1H  % 


mission  guar,  bonds  may  be  called  in  whole  or  part  at  105  on  Aug.  1  1908. 
V.  81,  p.  615;  V.  69,  p.  1251. 

EARNINGS. — For  calendar  year  1905,  gross,  $674,756;  net',  $361,873; 
interest  charges,  $166,700;  sink,  fund  chges.,  $6,314;  bal.,  sur.,  $188,859. 

Pies.,  C.  W.  Wetmore;  Sec.  and  Treas.,  P.  E.  Bisland.  N.  Y.  office.  30 
Broad  St. —  (V.  82,  p.  394,  572.  1441.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  in  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &c.  See  official  statement  in  V.  75,  p.  237.  Stock 
$12,000,000,  all  outstanding.  Div.,  1  %  quar.  paid  Sept.  1902  to  June  1906, 
both  incl.  Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collat.  6s  due 
1920,  payable  10  %  yearly,  beginning  1910,  of  which  $600,000  has  been  re- 
tired, and  $600,000  Butterick  Pub.  Co.  4  V2  %  real  estate  mtge.,  maturing 
Sept.  7  1909.  V.  79,  p.  1706.  Report  for  calendar  year  1905  in  V.  82,  p. 
1267,  showed  gross  profits  of  operating  cos.,  $702,112;  net  profits  over 
reserve,  &c,  $555,419;  dividend,  $480,000;  bal.,  sur.,  $75,419.  Pres., 
G.  W.  Wilder;  Treas.,  C.  D.  Wilder;  Sec,  Ben  Wood,  Butterick  Bldg., 
Spring  and  Macdougal  Sts.,  New  York  City. —  (V.  79,  p.  1706;  V.  80,  p. 
1727;  V.  82,  p.  989,  1158,   1267.) 

CALUMET  &  HECLA  MINING.— Stock,  $2,500,000;  par,  $25. 

DIVIDENDS. — V97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 

Per  cent J160   200   400   280   180   100   140   160   200   Incl.June,120 

In  1905-06  produced  50,526  tons  of  refined  copper,  against  42,822  in 
1903-04.  Report  for  year  ending  April  30  1905  in  "Chronicle,"  July  28. 
— (V.  80,  p.  873;  V.  81,  p.  267,  504,  670,  1552.) 

CAMBRIA  STEEL  CO.— Incorporated  In  Pennsylvania  In  Nov.  1898,  per 
plan  in  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4  %  on  its 
$8,468,000  stock.  V.  68,  p.  128:  V.  75,  p.  443:  V.  76,  p.  862;  V.  78,  p. 
1166.     Proposed  improvements,  V.  82,  p.  1499. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  and  affili- 
ated roads.  V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393.  Notes  (5s) ,  $565,000 
due  in  1906. 

DIVIDENDS.— Since  reorg.:  1902  toAug.!l906,  incl.,  3%  yearly. 

Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  was  in  V.  82,  p. 
689,  showing  net,  $4,100,183:  other  income,  $343,628;  charges,  $443,475; 
dividends  (3%),  $1,350,000;  betterments,  improvements  and  depreciation 
funds,  $2,550,000;  bal.,  sur.,  $100,336.  Office,  Arcade  Bldg.,  Philadelphia. 
Directors,  V.  73,  p.  339,  844. — (V.  82,  p.  689,  1499.) 

CELLULOID  COMPANY.— ORGANIZATION. — Incorporated  Nov.  28 
1890  in  New  Jersey.     Stock,  $6,000,000;  issued,  $5,925,000;  par,  $100. 

DIVID'S. —  "1*96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 

Percent ]\\4     4     4}^     6778888     Incl.  July,  3 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres.,  M.  C.  Lefferts;  V.-P. ,  L.  E.  Lefferts:  2d  V.-P.,  D.  G.  Maynard;  Treas. , 
F.  R.  Lefferts;  Sec,  J.  R.  Halsey. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  June  1896.  Properties  controlled,  see  V.  72,  p.  341.  Divs.  on 
common:  2%  yearly  paid  Aug.  1900  to  Aug.  1903,  both  incl.  (F.&A.);  In 
1904,  Sept.,  V2  %;  in  1905,  Mch.,  1  %,Sept.,  1  %:  in  1906,  y2  %:onpref.,7% 
yearlv  to  Mch.  1906  (M.&S.).  There  are  no  bonds.  Pres.,  Wm.  A.  Turner; 
Sec.  &  Treas.,  Geo.  T.  Egbert.  Office,  9  and  11  Park  Place,  N.  Y. — (V.  78, 
p.  1500;  V.  82,  p.  989.) 

CENTRAL  FOUNDRY. — Incorporated  In  New  Jersey  on  July  11  1890 
and  acquired  manufactories  of  soil  pipe  said  to  control  95  %  of  trade  in  the 
U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222;  V.  81,  p.  779.  Stock,  see  table  above. 
Report  for  year  ending  June  30  1905  was  in  V.  81,  p.  724,  showing:  Profits, 
$511,423;  bond  interest,  $231,780;  equipment,  &c,  $42,705;  depreciation, 
$236,938;  bal.,  none.  Directors,  Aug.  1905,  V.  79,  p.  905;  V.  81,  p.  779. 
Pres.,  Alfred  Fowle  Jr.;  Sec.  and  Treas.,  W.  L.  Rogers.  Office,  116  Nassau 
St.    New  York. — (V.  79.  p.  784,  905;  V.  81 ,  p.  724,  779,  1612.) 

CENTRAL  LEATHER  CO.— ORGANIZATION. — Incorporated  In  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751,  of  the 
U.  S.  Leather  Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81.  p.  213. 
560.  1176,  1852.)  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  In  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock,  and  the  old  common  $30  in  new  common  stock.  In  July 
1905  $60,000,000  of  the  $62,882,300  common  and  $56,160,000  of  the  $62,- 
282,300  U.  S.  Leather  pref.  stock  (6%  dividends  paid  on  latter)  had  been 
acquired.  Statement  to  N.  Y.  Stock  Exchange  showing  properties  ac- 
quired, rights  of  stock,  &c,  V.  81,  p.  504;  V.  82,  p.  159. 

STOCK  AND  BONDS. — Stock  authorized,  $40,000,000  each  of  common 
and  7  %  cum.  pref.;  par,  $100.  Of  the  securities,  $13,858,850  bonds,  $8,- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  &c  The  new 
bonds  will  be  secured  by  a  1st  mtee.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  the  old  company 
(over  90  %  acquired) ,  and  all  the  stock  and  bonds  of  Its  subsidiaries,  includ- 
ing the  $9,000,000  1st  mtge.  5  %  15-year  sinking  fund  gold  bonds  and  $10,- 
000,000  stock  of  the  Central  Pennsvlvania  Lumber  Co.  (authorized  amount 
$20,000,000).   V.  76,  p.  1196;  V.  78.  p.  50;  V.  81,  p.  1176. 

Debentures  have  sinking  fund  4  %  of  issue  yearly,  and  are  purchased  or 
drawn  at  110;  $9,653,000  have  been  certified,  but  on  Dec.  31  1904  only  $5,- 
280,000  outstanding  and  SI  ,400.000  In  the  treasury;  of  the  latter  about 
$400,000  retired  by  slnklner  fund  and  canceled  Aug.  1  1902.  V.  74.  p.  732. 
See  adv.  In  "Chronicle"  of  May  6  1893  and  application  in  V.  57,  p.  23. 

DIVIDENDS.— Oct.  1905  to  July  1906,  both  incl.,  1  «  %  quarterly. 

ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  period  end- 
ing Dec.  31  1905,  with  balance  sheet  and  bal.  sheet  of  U.  S.  Leather  Co., 
was  In  V.  82,  p.  507,  showing:  Total  Income.  $1,205,791;  expenses.  Int..  &c, 
$569,456;  dividends  paid  Oct.  1  1905  $518,297;  bal. ,  sur. .  $1 18 .038.  Report 
of  old  company  for  1904  was  In  V.  80,  p.  870;  V.  81,  p.  208,  showing: 
Yr. —     Receipts.    Admin.exp.  Taxes, &c.      All  int.  Pref.  div.     Bal.. sur. 

1904  ..$4,928,862  $416,552  $174,021  $497,045  $3,733,938  (107.300 
1903  ..    4.830,834         394,095         146,870         497,794         3,738.938  58.137 

DIRECTORS.— Edward  C.  Hoyt,  A.  Augustus  Hcalv,  Walter  G.  Garrltt, 
P.  A.  Valentine,  Nathan  Allen,  Euguene  Horton,  Samuel  P.  Davldire,  J. 
Ogden  Armour,  John  J.  Lapham,  Paul  M.  Warburg,  Lewis  H.  Laphani. 
Frank  Healy.  L.  C.  Krauthoff,  Geo.  W.  Chllds.  Charles  Wallen,  Henry  I'. 
Darlington,  C.  Sumner  Horton.  OFFICERS.— Pres..  E.  C.  Hovt;  Sec,  H. 
W.  Hill:  Treas.,  James  R.  Plum.  N.  Y.  Offices,  52  William  and  26  Ferry 
Sts.— (V.  81,  p.  1852;  V.  82.  p.  159,  507.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz.  Mex..  to  Valparaiso.  Chill,  4.750  miles,  and  land  lines  350  miles. 
&c.  Also  the  Trans- Andine  telegraph  lines,  l  ,200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  in  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzaeoalcos,  825  miles,   &c 


1898  to  July  1906. 
6  yearly  (Q.-J.) 


DIVIDENDS. —        1      '85.     '86.      '87.    '88-96.     '97. 
Percent J        4         4  6    7  y'rly.      6% 

In  1890  20%  in  stock. 

EARNINGS. — For  6  mos.  ending  June  30   (partly  estimated): 

6  mos.  Gross.  Net.        Other  inc.      Dividends.  Bal.,  sur. 

1906   (est.) $695,000      $479,000      $12,000        (3%) $231 ,768      $259,232 

1905   (est.) 611,500        403,000        15,500        (3%)    231,768        186,732 

Report  for  year  ending  Dec.  31  1905  was  in  V.  82,  p.  1495,  showing  gross 
earnings,  $1,316,249;  net,  $885,300;  dividends  (6%)  $463,536;  renewals, 
$43,374;  bal.,  sur.,  $378,390.  Year  1904,  gross,  $1,140,454;  net,  $727,032; 
dividends,  $463,536.      Office,  66  B'way. —  (V.  82,  p.   1495,  1498.) 

CENTRAL  UNION  TELEPHONE  (CHICAGO)  .—The  company  controls 
the  Bell  telephone  business  in  Indiana,  in  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
Subscribers  Jan.  1906,  203,828.  V.  82,  p.  630.  Stock  outstanding  Dec.  31 
1905,  $5,450,927,  of  which  $4,183,900  owned  by  Amer.  Teleph.  &  Telegraph 
Co.  V.  73,  p.  901.  See  V.  72,  p.  1190;  V.  73,  p.  618;  V.  81,  p.  213.  Sub- 
licensees, V.  82,  p.  1375;  V.  83,  p.  98. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1  1919  (Old  Colony 
Trust  Co.  of  Boston,  trustee!,  $2,500,000  are  reserved  for  1st  6s  subject 
to  call  at  105  after  July  1  1906  (111.  Trust  &  Savings  Bank,  trustee) .  V.  73, 
p.  446;  V.  68,  p.  379,  472,  570;  V.  71,  p.  86.  Business  in  1905,  V.  82, 
p.  630.  Report  for  1903  in  V.  78,  p.  341.  Pres.,  L.  G.  Richardson. 
Office,  Majestic  Bldg.,  Indianapolis. — (V.  82,  p.  630,  1375;  V.  83,  p.  98.) 

CHESAPEAKE  &  DELAWARE  CANAL. — Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4  %  interest  (in  place  of  5  %)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  On  June  28  1906  a  law  was  signed  pro- 
viding for  possible  sale  to  U.  S.  Govt.  V.  83,  p.  92.  Bonds,  $2,602,950 
(extended  in  1886);  due  July  1  1916;  int.  J.  &  J.  Interest  is  payable  at  the 
office  in  Philadelphia.  Report  for  year  ending  May  31  1906  in  V.  83,  p.  92, 
showed:  Gross  receipts,  $179,383;  maintenance  of  canal,  $65,779;  net, 
$113,604;  interest  charges,  $104,118:  surplus,  carried  to  contingent  fund, 
$9,486.  Stock,  $1,903,238;  par,  $50.  Pres.,  Frank  L.  Neal.  Office,  528 
Walnut  St.,  Philadelphia. —  (V.  81,  p.  209.) 

CHESAPEAKE   &   OHIO   CANAL.— "Supp."  1890;  V.  81,  p.  268. 

CHICAGO  EDISON  CO. — ORGANIZATION. — Controls  Edison  patents 
for  electric  lighting  in  Cook  Co.,  111.,  under  perpetual  license  from  Ed.  Elec 
Light  Co.  of  N.  Y.  In  Jan.  1893  the  Chicago  Arc.  Light  Co.  was  purchased. 
The  Chicago  Sectional  Underground  Co.  is  leased,  its  $227,000  4%  bonds 
being  guaranteed,  principal  and  interest,  and  interest  on  $33,000  5%. 
See  Commonwealth  Electric  Co.  below. 

STOCK. — Stockholders  in  Mch.  1906  subscribed  for  $1,775,800  new  stock 
at  par,  raising  amount  outstanding  to  $13,614,440.     V.  82,  p.  511. 

DIVIDENDS.— 1889  to  May  1906,  incl.,  8%  per  annum.      (Q.-F.) 

REPORT.— Report  for  year  ending  Mch.  31  was  In  V.  83,  p.  33. 

Year —  Gross.  Net.  Charms.         Dividends.       Bal.,  sur. 

1905-06 $4,744,823      $1,550,025      $463,976        (8%)$887,556      $198,493 

1904-05 4,051,082        1,423,613        460,232        (8%)    789,262        274,119 

Pres.,  Samuel  Insull;  Sec.  and  Treas.,  William  A.  Fox.  Office,  139 
Adams  St.,  Chicago. —  (V.  82,  p.  511,  1441,  1499;  V.  83,  p.  33.) 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS — OR- 
GANIZATION.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98  % 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front) ,  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs,  &c. 
See  Chicago  Junction  Ry.  in  "Railroads." 

DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).  On  common.  1891.  10%; 
1892  to  July  1906,  inclusive,  8%  yearly  (Q.-J.).     V.  70,  p.  328. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  over 
120,000  shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the 
$14,000,000  4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.      See  V.  70,  p.  1251;  V.  72,  p.  389. 


REPORT. — Report  for  1905  in  V. 

Year  ending  Dec.  31 — 

Dividends  of  U.  S.  Y.  Co.,  &c 

Balance  previous  year 

General  expenses,  rents,  &c 

Interest  on  bonds 

Dividends 

Depreciation 


82,  p.  564. 

1905. 
$1,855,795 

893,679 
77.975 

660,000 

910,000 


1904. 
,531,282 
681,685 
67,603 
660,000 
910,000 


1903. 
$1,849,175 
522,922 

65,412 
660,000 
910,000 

55,000 


Balance,  surplus $1,101,499  $893,679  $681,685 

Un.Stk.Yds.&Tr.Co. —       1905.                1904.  1903.  1902. 

Gross  earnings $5,539,099      $4,944,635  $5,164,829  $4,547,197 

Net  earnings 2,041,790        1,948.713  2,062,824  2.075,360 

DIRECTORS.— Nathaniel   Thayer    (Pres.),    F.    H.    Prince   (1st  V.-P.) 
Geo.  P.  Gardner  (2d  V.-P.),  Gordon  Abbott,  E.  N.  Foss,  Geo.  H.  Norman 
and  Mark  T.  Cox  of  Boston,  and  Chas.  G.   Dawes  of  Chicago:  J.   Kean, 
N.  J.:  W.  D.  Guthrie,  N.  Y.     N.  Y.  office,  25  Broad  St. — (V.  82,  p.  564 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  Dec.  28  1901.  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Boyer  Machine  Co.  of  Detroit,  Standard  Pneumatic  Tool  of  Aurora, 
111.;  Canadian  Pneumatic  Tube  Co.,  &c.  Owns  entire  £300,000  stock  of 
Consol.  Pneumatic  Tool  Co.  of  London;  V.  76.  p.  379;  V.  78,  p.  1389; 
V.  80,  p.  648;  V.  81,  p.  33.  In  1904  the  company  began  to  manufacture 
electric  tools.     V.  79,  p.  905;  V.  80,  p.  648. 

In  1905  control  of  the  Chicago  Storage  Battery  and  Philadelphia  Pneu- 
matic tool  companies  was  acquired:  also  the  Canadian  Pneumatic  Tool  Co. 
was  acquired  and  the  International  Compressed  Air  &  Electric  Co..  Berlin, 
organized.  V.  80,  p.  714,  873,  1114;  V.  82.  p.  389.  In  1906  tire  manu- 
facture of  rock  drills  was  begun.     V.  81 .  p.  560. 

DIVID'S.—   11902    1903    1904   1905 1906 

Percent    /     6       7  \i     V*.        Apr. ,  1  %.  July,  1  %.  Oct.,  1  %.  Incl.  July,  3 

BONDS. — Of   the   bonds    ($2,500,000    authorized) .  $2,300,000  has  been 
Issued,  $208,000    having    been    redeemed    by    the    sinking  fund:    mortgage 
trustee,  Lawyers'  Title  Insurance  &  Trust  Co.,  New  York.      They  are 
ject  to  call  at  105  from  .Jan    1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.      V.  74,  p.  208. 

EARNINGS. — For  3  mos.  ending  Mch.  31   1906,  profits  were  $233. 
Int.,  depreciation,  &c,  $77,578;  dl\  idend  -  1  "„  I  ,  $61  ,088;  bal..  sur..  S94.r,:,7. 

REPORT. — Report  for  year  ending  Dec.  31   1905,  with  balance  si 
was  In  V.   82,  p.   389,  showing:     Net   profits,   (852,612;   Int.   on   bonds, 
$115,000;  sink,  fund,  $50,000;  written  off  for  depreciation,  bad  debts,  Ac. 
$127,927;  dividends  (4%),  $244,551;  bal.,  sur..  $315,134. 
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MISCELLANEO  US. 


For  explanation 


of  column  headings, 
first  page  of  tables. 


&c,   see  notes  on 


Date 

of 

Bonds 


Chicago  Edison — Stock  $15.000.000 

First  mortgage  $6,000,000  gold  red  par  beginning  July  1910 
Debentures  redeemable  at  par... 

Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6  %  cumulative  preferred  also  as  to  assets 

Collateral  trust  gold  $  or  £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14.000,000.. S.c'&r 

Chicago  Pneumatic  Tool  Co — Stock  $7,500.000 

First  mortgage  gold  redeemable  (see  text) 

Claflin  (H  B)   Company — Common  stock 


First  preferred  5  %  gold  cumulative.,  (preferred  as  to  prin-1 
Second  preferred  6  %  cumulative ]pal  and  dividends.] 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred  stock  8%  cumulative  $2.000,000 

Convertible   debentures  redeemable   at    105 IC.c*&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  HO.Mp.c* 
Col  Fuel  &  Iron  gen  M  ($6,000,000)  g  s  f  red  ll)5..Ce.c,&r 
Col  Indus  first  M  gold!  convertible  till  Aug  1  1906-.N.c'&r 

guar  p  &  i  call  105/not  convertible c"&r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guar). Ce.c* 
Colorado  Coal  &  Iron  Devel  1st  M  gold  red  105. .Ce.c* &r 
Rocky  Mountain  Coal  &  Iron  first  mortgage  gold  guar..K 

Col  &  HockC  &  I — Com  stock  $7 ,000 ,000  (also  $18,600  5  %  pf) 

Preferred  stock  6%  non-cumulative  $500,000 

First  mortgage  gold   (old  fis  interest  reduced) Ce.c* 

Coll  tr  pur  money  &  M  bonds  $1,000,000  gs  f  red  110_.Ba.c 


1896 
1893 


1890 
1900 

1901 


1901 
1889 
1893 
1904 
1904 

1889 
1889 
1901 


1887 
1906 


Size,  or 

Par 
Value. 


Amount 
Outstanding) 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When    j  Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princi- 

\pal.    When  Due. 

by     Stocks — Last 
Dividend. 


$100  $13 


1,000 

1,000 
100 
100 

1,000 

1,000    &c 

100 

1,000 
100 
100 
ioo; 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

100 


1,000 
1,000 


5 

1 

6 
6 

10 
4 
6 
2 
3 
2 
2 

30 
2 
1 

5 
12 

24 


614.440 
500,000i 
483,000 
500,000' 
500,000 
000,000 
000,000 
113.800 
092.000 
829,100 
600,300 
570,600 
133,000 
000.000 
088.000 
520,000 
351.000 
980,000 
932,000 


8  in  1905 

5g 

6g 
8  in  1905 
6  in  1905 

5g 

4  g 


Q— F 
A     &     O 
J      &     J 
Q— J 
Q— J 
J      &     J 
A     &     O 


See  text.  See  text 
5  g      J      &     J 
8  in  19051     Q — J 

5  in  1905      Q— F 

6  in  1905      Q— F 


5g 

F 

& 

A 

6g 

M 

& 

N 

5g 

P 

& 

A 

5g 

F 

& 

A 

5g 

F 

& 

A 

Checks  mailed    

Merchants'  L  &  Tr  Co,  Ch 

do  do 

Office,  25  Broad  St.  N  Y 

do  do 

Central  Tr,  N  Y;  &  Lond 
Standard  Trust  Co,  N  Y 
Checks  mailed 
Nat  City  Bank,  N  Y 
Checks  mailed     .  _ 

do  do 

do  do 


See  text 

Metropolitan  Tr  Co,  N  Y 

Chase  National  Bank, NY 

New  York  Trust  Co,  N  Y 

do  do 


912.000 
673,000 
679,000 
6,925,600 
200,000' 
754.000 
400,000 


6g 
5g 
5g 


5g 
6g 


A 
J 

M 


&      J 
&      J 


Knickerbocker  Tr  Co. NY  April  1   1919 


May   1    '06,   2% 
July    1    1926 
Jan     1    1913 
July  2    '06,    2% 
July  2  '06  1H  % 
July    1    1915 
April  1    1940 


July  25 
Dec  31 
July  16 
Aug  1'06 
Aug  1  06 


'06,  1  % 
1921 
06.  2% 

1H% 


Aug     1  1911 

May    1  1919 

1  1943 

1  1934 

1  1934 


Feb 
Aug 
Aug 


Central  Trust  Co,  N  Y      July 
Knickerbocker  Tr  CcNY^May 


1909 
1951 


Central  Trust  Co,  N  Y     Uan     1   1917 
1st  coup  (3  mos)  Jan  '07  Oct  1   1956 


OFFICERS. — Chairman  of  Board,  Chas.  M.  Schwab;  President.  J.  W. 
Duntley;  V.-P.,  W.  O.  Duntley;  2d  V.-P..  S.  W.  Prince:  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seelig.  Executive  Committee, 
J.  W.  Duntley,  Chas.  M.  Schwab,  J.  R.  McGlnley.  Directors  (April  1906) , 
Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O.  Duntley,  J.  R.  McGlnley,  W.  A. 
Mitchell,  Julius  Keller,  A.  W.  Maconochle,  J.  C.  Taite  and  Oliver  Wren. 
Gen.  office,  Fisher  Bldg.,  Chic;  N.Y.  office,  95  Liberty  St.— (V.82,  p. 1375.) 

CHICAGO  TELEPHONE  CO. —  (V.80,  p.  710;  V.82,  p. 163,  454,  572,  694.) 

CLAFIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  N.  J.  in 
1890,  and  deals  in  dry  goods.  Frontage  of  building  375  feet  on  Worth  St., 
N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants' Co.  owns  $4,500,100  of 
the  $9,000,000  stock.     See  that  company  above.     V.  72,  p.  724. 

DIVID'S.\'93.    '94  to  Apr.  '99.    1899.  1900  to  1904.    1905.  1906. 

Com..%/7H      6UHQ.-J.)  4  8  yearly.  8       Incl.  July,  6 

REPORT. — Report  for  half-year  ending  June  30  1906,  V.  83,  p.  99. 
Net  for  dividends,  $352,258,  against  $317,934  in  1905;  interest  on  1st  and 
2n  pref.,  $142,125;  dividend  on  common  (4%),  $153,164;  balance,  surplus, 
$56,969.      Reserve  for  common  stock  June  30  1906,  $1,590,260. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1905, 
$821,428;  in  1904,  $631,697;  in  1903,  $619,847.— (V.  83,  p.  99.) 

COLONIAL  SUGARS  CO. — V.  77,  p.  1224,  1227,  1239;  V.  79,  p.  502. 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed  in 
October  1892.  In  June  1903  Rockefeller-Gould  interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550,000 
tons.      V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736. 

Under  the  reorganization  plan  of  1903  (V.  77.  p.  2037,  2282,  2341;  V.  79, 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  is 
owned,  created  an  issue  of  $45,000,000  consol.  first  mortgage  guaranteed 
bonds  (see  below,  also  full  statement  in  V.  80,  p.  1726.) 

STOCK. — Preferred  is  $2,000,000  8%  cumulative  (par  $100);  common, 
authorized,  $44,200,000,  of  which  $14,068,000  was  reserved  to  retire,  $  for  $, 
on  or  before  Aug.  1  1906.  the  convert,  debentures  of  1901  and  Col.  Ind. 
guaranteed  "A"  5s,  but  see  below  and  V.  82,  p.  807. 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  issue)  cover  all 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $12,- 
980.000  of  the  $14,068,000  debentures  of  1901  and  entire  Issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,000 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,068,000),  $1,088,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
932,000),  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481,  1726. 
In  1906,  $2,000,000  treasury  common  stock  and  $4,000,000  Colorado  In- 
dustrial Ser.  "B"  bonds  were  sold,  being  mostly  subscribed  by  a  syndicate. 
V.  82,   p.   807,   1042. 

For  5  %  convert,  debent.  of  1901  see  V.  72.  p.  990,  and  plan  above. 

Application  for  listing  gen.  mtge.  bonds  was  in  V.  62,  p.  461. 

EARNINGS. — For  8  months  ending  Feb.  28  1906,  gross,  $14,470,688; 
net,  $1,735,848;  other  income,  $321,029;  charges,  $1,832,376:  bal.,  sur., 
$224,501.      V.  82.  p.  754. 

REPORT. — Report  for  1904-05  in  V.  81,  p.  1373,  including  in  both 
years  properties  owned  by  Col.  Ind.  Co. 

■ — Gross Net 

Year  ending  June  SO —        1905.                190  1.  1905.                1904. 

Fuel    department $9,073,656     $6,424,858  $929,651          $733,040 

Iron  and  steel  dep'ts...     9,171,203       5,005,911  775.830    loss316,300 

Retail  dept.,  &c 370,158           420,561  25,338              29,629 


Total $18,615,017    $11,851,330      $1,730,819  $446,369 

Bal.  to  Inc.  acct.  after  deducting  gen.  expenses..   $1,474,193        $167,317 

Other  Income  in  1904-05,  $447,853:  Interest,  $1,062,095;  taxes,  $163,228; 
rentals,  sinking  fund,  &c.  $1,038,716;  bal..  def.,  $341,992. 

OFFICERS. — Pres.  and  Chairman  of  Hoard.  F.  J.  Hearne:  Sec,  D.  C. 
Beaman.     Office,  Denver,  Col.     New  York  office,  195  Broadway. 

DIRECTORS.— Geo.  J.  Gould,  Edwin  Gould,  E.  T.  Jeffery.  Wlnslow  S. 
Pierce,  Alvln  W.  Krech,  Benjamin  .N'lcoli,  J.  H.  McClemeut,  F.  J.  Hearne, 
E.  W.  Oglebay,  Edwin  Hawley,  E.  II.  Harrlman,  Wlllard  1'.  Ward,  D.  C. 
Beaman.  Executive  Committee,  Geo.  J.  Gould,  Wlnslow  S.  Pierce.  E.  T. 
Jefferj .  Benjamin  Nlcoll  and  P.  J.  Hearne.     (V.  82,  p.  754,  807,  1042.) 

COLUMBUS  &  HOCKINO  COAL  &  IRON  COMPAN  Y.— ORGANIZA- 
TION'.— Organized  at  Columbus,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  (13,250  acres  of  land)  in  <>.     Sec  v.  ii,  p.  278;  V.  63,  p.  550. 

Reorganized  in  iko8  without  foi  per  plan  In  v.  65,  p.  976,  Interest 

beln.'  to5%. — V.  65,  p.  387,  976;  V.  67,  p.  28 — seeend't 

on  bond   V.  CD ,  p.  81 . 

S'l  0  D  BONDS.     Common,  $7,000,000  (par,  $100);  outstanding, 

$6,925,600;  balance  reserved  to  retire  $18,600  ng  ..-,,   pref.  stock, 

v.  72,  p,  i  L85.  The  stockholders  Men.  30  1906  authorized  $500,000  of  6% 
non-cum.  pref.  stock  and  $1,000,000  of  6%  collat.  tru  I  and  purchase  money 
and  mtge.  bond    secun  i  19,500  ol  the  $500,000  Col.  &  Hock,  ('lay  & 

Brick  Mil' .  '  "  md  $1,000,000  of  latter 's  bonds  secured  b]   I  si  • 

on  ovei  2,984  acri  i  ol  land  and  i>.\  a  second  lien  on  all  the  properties  covered 
.<r  ihk7.  per  plan  in  v.  82,  p.  512.  Ol  the  bonds,  $400,000, 
with  $200,000  pref.  stock  as  bonus,  were  sold  to  paj  for  plant  \o.  i  of  Clay 
&  Brick  Co.,  balance  to  \n-  used  for  two  additional  plants,  v.  82.  p.  931, 
I  103,   1266     1441. 

DIVIDENDS  on  common  stock,  l ".'.  Dec.  i   1902; 
1904,    ':  Ince  io   July   1906.      V.  78,  p.  2387 

REPORT.     Report  for  year  1905  06,  v.  H2,  p.  L266. 

Yr.  in  Mch   31 .    Qrou.  Chat 

1905-06 $527,065       $103,828       573...., 

1904-05 841,997  33,322  72.822 

1903  04  B  18,800  148,708  76,1 

t'res..  \.  L.  c.  Kachelmachei .  Columbus,  I >.;  v. 
and  Treas.,  A.  L,  Thurman.     New  Vorh  office,  .it  Broad  si 

Directors,  May  1905,  v.  78,  p,  196  l;  v.  no,  p,  11)74. — (V.  82.  p.  1 141 ,) 

COMMERCIAL  union  TELEGRAPH  to.  -Stock,  1500,000  guar.  6% 
(J.  &  .1  i  by  Postal  Telegraph  Cable  Co.;  par  of  shares,  I 

COMMONWEALTH  ELECTRIC  CO.— ORGANIZATION.  Formed  In 
1897  and  acquired  in  iku«  by  Intere  it  i  controlling  <  >hlo.  Edison  <'<>.  to  serve 
the  suburbs  of  Chicago.  Franchise  50  yean,  (Compare  v.  67  p.  482; 
V.  7n.  p.  214,  272;  V.  82,  p,  1441.) 

Addiiioimi  1st  M    bonds  are  Issuable  tot  uol  exceeding  75  %  or  cost  of 


1903,  i  \i%\  March 


Div.  mi  com.   Balance 

- BUT. $30, 281 

def,    39,500 

$69,004        .sur.     8,019 

■P.,  i..  0.  Lathrop;  Sec. 


further  extensions  or  Improvements.  V.  79,  p.  214.  Debentures  are  sub- 
ject to  call  during  first  5  years  at  100 14  and  thereafter  at  par.     V.  74,  p.  990; 

REPORT.— For  year  ending  March  31  1906,  in  V.  83,  p.  33. 

Year — -  Gross.  Net.  Charges.        Bal.,  sur. 

1905-06 $2,507,772  $704,558  $482,889  $221,669 

1904-05 1,816,765  588,361  407,069  283,292 

Pres.,  Samuel  Insull;  Sec.  and  Treas.,  Wm.  A.  Fox.  Office,  139  Adams 
St.,  Chicago. — (V.  82,  p.  1441,  1499;  V.  83,  p.  33.) 

CONSOLIDATED  CAR  HEATING  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars.  &c. 
V.  70,  p.  232.  Stock,  $1,250,000;  outstanding,  $1,130,400;  par  $100. 
Dividends  F.   &  A. 

DIVS.V93.  '94.  '95.  '96.  '97.  *98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.     '06. 
Per  cent/   3       6        1     3  }^   1 H     3       47M65H7       6      4  3 

Officers  and  directors  June  1900,  V.  70,  p.  1252-  V.  76,  p.  1357.  Office. 
42  Broadway,  N.  Y.— (V.  78,  p.  1111;  V.  80,  p.  225.) 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION.— Incor- 
porated In  Delaware  in  June  1905,  per  plan  V.  80,  p.  1916,  to  control  the 
U.  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  the  Mount  Vernon- 
Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69,  p.  129).  and  ulti- 
mately acquire  the  legal  title  to  the  properties;  total  mills  controlled.  20. 
(V.  82.  p.  625.)  In  Feb.  1906  more  than  97  %  of  U.  S.  Co.  stock  and  90  % 
of  Mt. Vernon  Inc.  bds.  had  been  acquired  on  following  terms  (V.  82,  p.  626) : 


Holders  for  Each  $1 .000  of  Amount 

Existing  Securities.  Outstanding. 

Income  bonds  Mt.  Vernon  Company $6,000,000 

Pref.  stock  U.  S.  Cotton  Duck  Corp 2,750,000 

Com.  stock  U.  S.  Cotton  Duck  Corp 10,000,000 

In  Feb. 


— Received- 


New  Pref.  New  Com. 
$500     $166  2-3 
1,000       727  3-11 

400 

1906  acquired  entire  stock  of  J.  Spencer  Turner  Co.,  New  York, 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.      V.  82,  p.  336,  754,  1104. 

STOCK,  &c. — Common  stock,  $7,000,000;  pref.,  6%  cum.,  $6,000,000, 
of  which  $250,000  will  remain  in  the  treasury.  Underlying  bonds  of  Mount 
Vernon  Co.,  $250,000;  U.  S.  Cotton  Duck  Corp..  $175,000.  Net  quick 
assets,  including  controlled  companies  Dec.  31   1905,  $3,757,000. 

First  div.  (semi-annual)  on  pref.,  3  %,  paid  April  2  1906.     V.  82,  p.  454. 

REPORT.— Report  for  half-year  ending  Dec.  31  1905  (V.  82,  p.  454,  626,) 
showed:  total  income,  $4,697,180:  gross  profits,  $652,123;  miscellaneous 
int.,  &c.,  $135,447;  Int.  on  bonds  of  constit.  cos.,  $188,225;  bal.,  sur., 
$328,451.      Report  for  calendar  year  1904,  V.  80,  p.  874. 

DIRECTORS.— S.  Davies  Warfleld  (Chairman).  Charles  K.  Oliver 
(Pres.),  David  H.  Carroll  (V.-P.  and  Treas.),  E.  Clay  Timanus,  George  K. 
McGaw.  William  H.  Graffiin.  F.  S.  Landstreet,  G.  Clem  Goodrich.  J.  H. 
Wheelwright  Richard  Cromwell,  Trenor  L.  Park,  E.  A.  Brlnckerhoff, 
Thomas  M.  Turner  William  H.  Wellington.  Ralph  C.  Lupton.  H.  H.  Leh- 
man and  E.  P.  Carpenter.  Office,  Continental  Trust  Bldg.,  Baltimore,  Md. 
—  (V.  81,  p.  214,  670;  V.  82,  p.  625.  631.  754,  1103.) 

CONSOLIDATED  GAS  OF  BALTIMORE  CITY.— On  June  20  1906  con 
solidated  with  Consol.  Gas  El.  L.  &  Power  Co.  per  plan  V.  82,  p.  1441. 

CONSOLIDATED  GAS.  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.—ORGANIZATION. — Formed  on  Feb.  14  1905  by  consolidation 
of  the  Wenstrom  Electric  Co.  and  the  United  Electric  Light  &  Power  Co. 
(see  "Railway  &  Industrial"  section  for  Jan.  1905.)  On  June  20  1906  Un- 
consolidated Gas  Co.  of  Baltimore,  about  6]  %  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1,000  CU.  ft.  on  Sept.  1  1905.  Also  owns  almost  all 
the  stock  of  the  Mt.  Washington  El.  L.  &  P.  Co.  and  the  entire  stock  of 
the  Northern  Elec.  Co. 

STOCK. — Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS. — Div.  on  prior  lien  pref.  stock,  3  %,  paid  Feb.  16  1906. 

BONDS. — The  gen.  1st  1  '  _s  of  1905  (S15.000.000  authorized  Issue)  are 
a  first  lien  on  the  $6,563,400  of  the  $10,770,968  Consolidated  Gas  stock  and 
additional  stock  as  acquired,  8,050  shares  of  Mount  Washington  Electric 
Light  &  Power  Co.  stock  (substantially  all)  and  a  lien  subject  to  outstand- 
ing bonds  on  all  the  properties  of  the  old  eleetrlc-llght  companies.  Of 
the  Issue,  $8,639,000  is  reserved  for  future  purposes.  V.  SO.  p.  1731, 
714,  1481. 

Of  the  50-year  gen.  4  Hs  of  1904  of  Consol.  Gas  Co.  ($15, 000,000  auth. 
Issue:  Fidelity  &  Deposit  Co.  Of  Maryland,  trustee),  $1,000,000  have 
been  sold  for  improvements  and  extensions,  $1,500,000  were  being  Issued 
In  Oct.  1904  to  retire  the  certificates  of  Indebtedness.  $7,000,000  are 
reserved  to  retire  outstanding  5S  and  Os,  maturing  1910  and  1939.  and 
the  remaining  $5,500,000  arc  Issuable  from  time  to  time  after  July  1  1906, 
for  not  exceeding  80  %  Of  cost  1,1  extensions  and  improvements.  V.  78,  p. 
1964,  2014,  2331,  2387;    V.    TO,  i>.    1643. 

EARNINGS. — Earnings  of  gas  company  In  1905  were  $669,139:  earnings 
of  power  company  for  1905  plus  additional  estimated  earnings,  $368,894; 
total,  $1,038,(133;  div.  on  pr.  lien  BtOck,  $42,000;  on  pref.  stock.  $381,603: 
int.  on  power  co.  gen.  1 ' .-  ($7,102,000) .  $319,590;  bal.,  estimated,  $291. mo 
(4H  %  on  com.  stock  1 .  iii  addition  the  Westport  generating  station,  to  be 
opened  .inly  1906,  is  expected  to  save  $10,000  In  oper,  exp.  per  month. 

OFFICERS.  Chairman  of  Board,  s.  Davles  Warfleld;  President,  Ferdi- 
nand C.  Latrobe;  Vice  Pres.  and  Gen.  Mgr.,  Uten  S,  Miller:  Treas.,  Joseph 
W.  Clark;  Asst.  Treas.,  \v.  Stuart  Symington;  Sec,  Charles  M.  Cohn. 
Directors,  V.  82,  p.  1112.  (V.  .so,  p.  1858;  V.  81,  p.  268;  V.  82,  p.  221. 
337,    1  104,    1381  .    1  I  II  .1 

CONSOLIDATED  GAS  III     Nl   \V   YORK.-    This  company  w  as  organized 

Nov.  11  1884,  as  a  consolidation,  and  In  1899  00  secured  control  or  all 
the  other  gas  companies  and  ol  all  the  electric  lighting  properties  in  Man- 
hattan, N.  V.  City,  In  Jan.  1906  new  plant  at  Astoria.  Long  Island, 
to  be  completed  within  two  years,  v.  ts.  p,  105,  1964;  v,  79.  p,  105, 
629.     in  July    1904,  the  N .   \.   St   Westchester  Lighting  Oo.  was  formed 

to  operate  In  the  district  of  N.  Y.  City.       As  to  municipal  plant  .  sec  V.  80, 

p.    1060.   2460.     Legislation   in    Maj    1905,   reduolng   price  or  electriolty, 

see  V.  80,  p,   1H58,  2  Kill;    V.  81.  p.  268.       Sec  separate  statements  following 

93    '94to'98    '99    '00    '01  to  03     '04      1905.     1906. 
7       8  yrly.      5 Mi      «        8  yrly.       8'L.    Below.    Below 
March,  2',";,;  June,  2".,:  Sept.,  2%;  Dec,  2";,;  in  1906,  March. 


I)  I  vs. 
Per  cent  . 

In    1905 


IT 


In  1897  the  price  Of  gas  was  reduced  from  $1  20  to  $1  (beginning  In  1901) 
as  required  by  law  .     v.  6  1.  p. 

In    1906   8    law    was    passe.!    reducing   the    price   In    \      X*.    City   tO  80   cents 

per  1,000  cubic  n  .  except  in  outlylnu  districts.     V.  82,  p,  5  72.  .so 7.     Suit, 
\  .  82,  i>.   1048,  1  159,  1825,  1381 .  I  112. 
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For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 

Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where    Payable,    and    by 
Payable.  Whom. 


Commercial  Cable — See  Mackay  Companies. 

Commonwealth  Electric — Stock  $10.000,000 

First  mortgage  (Northern  Trust  Co,  Chicago,  trustee) 

Debentures  redeemable  text 

Real  estate  mortgages 

Consolidated  Cotton   Duck  Co — Common  stock  $7,000,000.. 

Preferred  (also  as  to  assets)  6  %  cumulative  §6,000,000 

Mt  Vernon-Woodberry  first  mortgage  gold  $8, 000, 000.. c* 

do         do  income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p   &  i   (red).. 

Cons  Gas  Elec  Light  &  Power  (Bait) — Common  stock i_ 

Preferred  stock  prior  lien  6%  cum  red  105  and  ace  div 

Preferred  stock  5%  cum  red  120  and  ace  div 

Edison   &   Brush  Companies'   bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g.c* 

General    mortgage   $15,000,000    gold. CoBa.c* 

Consol  Gas  first  mortgage c 

Consolidated  first  mortgage  gold  $3,400.000 MeBa.c* 

General   mortgage  $15,000,000  gold c* 

Consolidated  Gas  (N  Y) — Stock  $100,000,000 

Debentures r 

Debentures  $20,000,000  authorized  eonv  after  3  years c 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g../Vlo.c*  &r 
Pur  money  M  $21,000,000  gold  subj  to  call  to  Feb'02_Ce.c* 
Edison  Electric  Ilium  N  Y  1st  M  gold  redeem  at  110_.Ce.c* 

First  consolidated  mortgage  $15,000,000  gold Mo.c* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105  Oct  1  1900. . 


1898 
1902 


1899 
1899 
1906 


1899 
1905 
1880 
1888 
1904 


$100 
1,000 
1,000 


$7 

7 


50 

50 

1,000!   8 


1,000 


100 
100 
100 


1888 
1004 

1898 
1899 
1890 
1895 
1890 


1 ,000 
1,000 
500  &c 
1,000 
1,000 
100 
1,000 
1,000 

1,000 
1 ,000 
1,000 
1,000 
1,000 


abt 
1 

6 


3 
7 
3 
3 
2 

80 
1 

20 


750,000 
000,000 
500,000 
180,000 
000,000 
7.VI. OOII 
000,000 
600,000 
Coo.ooo 
300,034 
700,000 
360,054 
IT,  5.5  00 
263,000 
102,000 
584,500 
400,000 
500,000 
000,000 
387,000 
000,000 


5g 
5 


M 

F 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Illinos  Tr  &  Sav  Bk,  Chic 
do  do 


June  1    1943 
Feb    1   1917 


See  text.  See  text. 

5  g     ,M    &     S 
J      &     J 

6  g      F     &     A 


Various.  Various. 
AY2  g  M  &  N 
4^gJ  &  J 
6  J       &      J 

5  g       J       &      J 
4H  t'A     &     O 
See  text.  Q — M  15 


Continental  Tr  Co, 
1  %  paid  Jan  1906 


Bait 


15,000,000 

20,929,884 

4,312,000 

2,188,000 

988,000 


5 

6 

5  g 

4g 

5  g 

5  g 

5  g 


Alex  Brown  &  Sons,  Bait 
New  York  &  Baltimore 
Far       &  Merch  Bk,  Bait 

do  do 

Fidelity  &  Dep  Co,  Bait 
Office,  4  Irving  PI,  N  Y 

do  do 

National  City  Bank,  N  Y 


Apr  2   '06,  3% 

Sept  1    1949 

Jan  1    1950 

Feb  1    1926 


Feb  16  '06,  3% 


1910  1916  &  '24 
May  1  1929 
14  1935 
July  1  1910 
July  1  1939 
April  1  1954 
June  15  '06,1  % 
May  1  1908 
July    1    1909 


D  Morton  Trust  Co,  N  Y      Dec     1  1948 

A  Central  Trust  Co,  N  Y      Feb     1  1049 

S  Guaranty  Trust  Co,  N  YiMch    1  1910 

J  Morton  Trust  Co,  N  Y      iJuly    1  1995 

SICentral  Trust  Co,  N  Y      'Sept   1  1940 


CONSOLIDATED  GAS  CO.,  NEW  YORK  (concluded)  — 

STOCK,  ETC.— In  1900  stock  increased  from  $39,078,000  to  $54,595,- 
200,  and  in  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  in  Manhattan,  to  provide  for  improvements, 
etc.  V.  77,  p.  300.  In  1904  the  authorized  issue  was  increased  to  $100,- 
000,000,  to  provide  for  the  convertible  feature  of  the  new  debentures. 
V.   78,   p.    1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par. 
The  debentures  are  convertible  into  stock  at  par  on  July  1  1907,  or  any 
interest  day  thereafter.     V.  78,  p.   1964,  2014,  2336. 

REPORT  of  Legislative  committee  in  1905,  covering  the  operations  of 
all  the  constituent  properties,  was  fully  cited  in  V.  80,  p.  1854,  1858, 
1910,  and  showed  for  Consol.  Gas  Co.:  In  1904,  gross,  $13,2S2,897, 
against  $12,882,116  in  1903;  net  income,  $6,273,813,  against  $5,793,951; 
interest,  $526,413;  dividends  (8  14  %)  ,  $6,799,970;  bal.,def.,  $1,052,570; 
Consol.  Gas  Co.'s  share  of  undivided  surplus  for  year  of  subsidiary  cos. 
was  about  $4,080,000. 

Balance  sheet  Dec.  31  1904,  V.  80,  p.  1854.  Report  for  year  ending 
Dec.  31  1904  was  in  V.  80,  p.  470,  showing  net  profits  of  calendar  year 
1904    above  dividends,  about  $2,600,000  against  $2,500,000  In  1903. 

OFFICERS. — Pres.,  Harrison  E.  Gawtry;  Vice-Presidents,  Walter 
R.  Addicks,  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R.  A.  Carter;  Treas., 
Jas.  A.  Bennett.  Trustees. — H.  E.  Gawtry,  Samuel  Sloan,  John  W.  .Ster- 
ling, W.  Rockefeller,  M.  Taylor  Pyne,  Geo.  F.  Baker,  Jas.  Stillman,  S.  S. 
Palmer,  Frank  Tilford,  F.  A.  Schermerhorn,  A.  N.  Brady,  T.  F.  Rvan, 
Arthur  H.  Elliott.  Office,  4  Irving  Place.  (V.  82,  p.  572,  754,  807,  1043, 
1159,  1325.  1381,  1412;   V.  80,  p.    10.) 

(1)    NEW    AMSTERDAM    GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stock 
of  New   York  Carbide   &  Acetylene  Co. 

SECURITIES. — The  stock  authorized  is  $13,000,000  of  common  stock, 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900,  New  consol. 
5s  for  SI, 365,000,  preferred  stock  $1,000,000  and  common  $835,000  in 
Jan.  1906,  were  in  treasury  available'for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,109,500  common  and  $8,977,500 
preferred  stock.      V.  70,  p.  897,  948,  1052,  1197,  1252;   V.  80,  p.  1855,2224. 

(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,  482;  V.  80,  p.  1915.  Stock, 
$45,200,000  of  which  $45,051,000  outstanding,  practically  all  owned 
by  Consol.  Gas  Co.      V.  72,  p.  1038. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
Ilea  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68.  p.  773,  824,  1025;  V.  76,  p.  268.  The 
4s  of  1890  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p. 
039,  1038;  V.  81,  p.  35.  Real  estate  mtges.,  $174,000. 
Vear.  Gross.  Net  Charges.        Surplus. 

1904  (V.  81,  p.  29) $10,2«5,418   $4  ,836  ,71  4   $2,005,712   $2,831,002 

1903     8,963,314      3,981,540      1,842,804      2,138,646 

—V.  80.  p.    1855,  2224;    V.   81.  p.   2'),  35,  215. 

(3)   NEW  YORK  MUTUAL  GAS  LIGHT  CO. 
Incorporated  in  New  York  April  17  1866,  under  special  charter.     Stock 
outstanding,  $3. 436. 600,  of  which  $1,763. 200  is  held  in  the  interest  of  the 
Consolidated   (ins  Co.      Par  of  shares,   $100, 

DIVIDENDS— 1'94  to '97     '98       '99       '00     "01  to '05  1906 

Since  1893,  p.  c. J9    yearly       8       7  3       9    yearlv      Below 

1  to  1005,  inclusive.  Jan..  4'  u;  July  5%;  in  1906,  Jan..  4%;  Jul    , 
V.  83,  p.  41. 

(4)  STANDARD  GAS  LIGHT  CO. 
Organized  In   1886.     Owns   160  miles  of  gas  pipes  north  of   13th  St., 
X.     Y.      The    Consolidated    (Jas    Co..    owns    $4,630,900    Of   the    §4,085,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

DIYS.  '93,  ''.14.  '95.  '96.  '07.  'os.  '99.  '00.  '01.  '02  to'05.     1906. 

-.1458502        6  v'rlv 
Prefi  .4       4        5> ..    1  '  .   6       g       0        2^6        6 

Office,  Third  Ave.  and  49th  St..  N.  Y.     V.  .so.  p.  1855:  V.  82,  p.  1383. 

(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,346,600,  mostly  owned. — V.  70.  p.  40;   V.  80,  p.  1856. 
(6)  (a)  CENTRAL  UNION  GAS  CO.— (b)  NORTHERN  UNION  CAS  CO. 

(a)  Compare  V.  65,  p.  462,  366,  112;  V.  80.  p.  1855.  (b)  V.  65,  p.  621, 
977;    V.  80,  p.    1855. 

(7)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  '  ter  Light  Co.) 

Supplies  gas  and  electricity  in  We  tchester  County  north  of  New  York 
City.  See  V.  71.  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  .  ock.      See  V.  79.  p     160,   217.  504,   1706. 

Northern  Westchester  Lighting  Co.  Is  controlled  by  friendly  interests. 
V.    81,    p.    268. 

BONDS.— The  general  mtge  bonds  of  1904   ($10,000,000)   bear  Intel 

of  1  %  (flrsl  coupon  July  10051  .  and  rising 
to  4  "„  from  July  1   1914,  to  maturity,  except  about  $2,500,000  which  have 
additional   coupons  attached   making   them   straight    4%   bonds.      All  are 
subject   to  call   since  Julj    1    1905  at   par  and  Interest.     V,   79,   p. 
1057.     They  are  guaranteed,  principal  and  Interest,  by  the  C01 

Co.,  as  are  also  the  $2,500,000  ol  new  5  %  debentures.     Form  of  guar- 
anty, \  .  70.  p.  2152.      The  underlying  bonds  not   shown  111  the  tal 

(Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N.  Y.  &  Sub. 
Gas  and  New  Rochelle  Gas  and  Fuel  Issues) 

Bonds —  luti  rest.  1  mtstandlng.     Maturity. 

New  Rochelle  Gas  6;  Fuel   1st  M..6       J      &     J       $88.0011     Jan.     1     1908 
New  York  &  Suburban  Gas  1st    ;    5g    M      &.     S     a343,000      Mar.    1    1949 

\i..g..guar.,  p.  &.  1.,  by  Am.)     Subject  to  call  at  105  <!c  ho  tar.  1 

Gas.  Co J     1 

Hudson  River  Gas  &  Elec    1st  M     5       m    &    n     b250.000     May    1     1929 

White  Plains  Lighting  1st  M  .      .    5        335.000      June    1    1938 

V.  68,  p.  474;   V.  70.  p.  844;   (h)  V.  68.  p   82  I:   V.  70,  p.  844. 

Statement  of  Sept.  13  1905.  showing  output,  balance  sheet,  etc.,  was 
in    V.    81.    p.    1609. 

For  year  ending  June  30  1905.  gross,  $1,259,811-  net,  $560,931;  Int. 
on    bonds,    $509,238;   bal.,    sur.,    $60,693.      Calendar    year    1902,    gross, 


$1,037,799;   net,  $375,338.— (V.  79,  p.  1957,  2152;  V.  80,  p.  1001:  V.  81, 
p.    1563,    1609.) 

CONSOL.  GAS  OF  PITTSBURGH.— See  Pittsburgh  in  "St.  Ry."  Section. 

CONSOL.  LAKE  SUPERIOR. — See  Lake  Superior  Corporation. 

CONSOLIDATED  RAILWAY  LIGHTING  &  REFRIGERATING  CO.— 
Incorporated  01  New  Jersey  in  March  1901,  per  plan  V.  72,  p.  677:  Y.  82, 
p.    1325.     Stock   author.,    $22,000,000;   outstanding,   $17,500,000;   par   of 

is,  S100.     Factory  at   Bayonne,    X.   J.     No   Bonds     Report   for 
ending  Dec.  31  1903  was  in  V.  78,  p.  1220.      Directors,  V.  74,  p.  632.   Pres., 
Isaac  E.  Rice.      Office,  11  Pine  St.,  X.  Y.— (V.  76,  p.  481;  V.  82,  p.  1 

CONSOL.  RUBBER  TIRE.—  ■.Supplement''  July  1903;  V.  82,  p.  104.1. 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATED  WATER  CO.  OF  UTICA,  N.  Y.— Incorporated  In 
Nov.  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p.  956, 
1064.  Stock,  common,  $1,500,000;  pref.,  5%  non-cum.,  $1,000,000; 
par  of  shares,  $100.  Bonds,  see  table  above.  N.  J.  Title  Guar.  &  Trust 
Co.  is  trustee  of  debentures.  V.  81,  p.  1377.  Year  1904.  gross,  $192,824; 
in  1003,  $182,067.  Pres.,  William  S.  Bacot.  New  directors  Aug.  1905. 
V.  81,  p.  670.— (V.  81,  p.   1377.) 

CONSOLIDATION  COAL  CO. — Incorporated  in  1864.      In  May  1906 
$5,353,2oo  stock  owned  by  the  Bait.  &  Ohio  was  acquired  by  a  syndicate. 
V.  82,  p.   1043. 

Coal  mined  in  1905  was  2.096,213  tons;  in  1904  was  1,833,371  tons:  in 
total.  Including  subsidiaries.  7,309,352.  Owns  $1,500,000  stock  of 
Cumberland  &  Penn.  RR.  (which  see)  and  guarantees  its  $1,000,000 
bonds.  Early  in  1903  a  controlling  interest  was  acquired  in  the  Fairmonl 
Somerset  Coal  companies  (which  see) ,  the  former  controlling  the  Clarksburg 
Fuel  and  Northwestern  Fuel  companies,  the  last  named  owning  large  docks 
at  Chicago,  Milwaukee  and  Superior.  In  Dec.  1904  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co..  owning  17,966 
acres  of  coal  land  in  West  Va.  on  the  B.  &  O  between  Clarksburg  and  New 
Martinsville.  V.  79,  p.  2699.  In  Nov.  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  stock  was  purchased.     V.  78,  p.  1271;  V.  79,  p.  502. 

Of  the  $7,500,000  refund'g  4  J^s  of  1904,  $4,692,000  has  been  issued  to  pay 
acquired,  $1 ,750,000  is  reserved  to  retire  the  4  '  >s  due  1922  and 
.si  ,000,000  Cumberland  &  Penn.  5s  due  1921,  and  the  remaining  $1,058,000 
for  future  requirements;  sinking  fund,  3c.  per  ton  of  coal  mln 

DIVIDENDS  since  1883:  for  1884  and  1885.  1  %;  for  1S86.   %;  for  1887 
1H;  for  1888,  2J4:  1889  to  1903,  2%  yearly;  1904  and  1905,  4%  yearly, 
i.l      6,6    ,;  May,  1)4%;  July  31,  1)4%-     V.  82,  p..  221. 

REPORT.— For  1905,  In  V.  82,  p.  115!. 
Yr. —        Gross.  Net.         Oth.  inc.  Charges. &c.     Dividi  nds.      Bal., sur 

$4,165,437  $1,336,359  $312,047      $631 ,117  (6  %)$615,000  $402,289 
1904  ..   4,130,589      1,231,605      331,703        632,973(4%)    410,000      502  336 

Pres.,  C.  W.  Watson.     Office,  Cont.  Tr.  Bldg.,  Bait.     Directors, 
1905,  V.  78,  p.  1277;  V.  82.  p.  1043.— (V.  82,  p.  1043,  1  154;  V.  83,  p.  157.) 

CORN   PRODUCTS  REFI  NI  NO  CO.— ORGAXIZATIOX.— Incorpo 

Feb.  6  1906  as  an  amalgamation  per  plan  V.  82,  p.  103,  of  Corn  Products  Co., 

Xew  York  Glui  ose  Co..  Warner  Sugar  Co.  of  Waukegan,  III.,  and  St.  Louis 

Co.      In   Vpr.  1906  about  90%  of  Corn  Products  Co.  stock  had  1 

0  ited.  plan  Oi  tag  operative.     The  Corn  Products  Co.  stockholders  re- 

1  amount  of  the  same  class  of  stock  of  the  new  company. 

Wch.  1906,  showing  properties  owned,  pla  ts  of 

,  bal.  shei  I  earnings  of  sul  is,  &e.,  see  V.  82,  p.  1321. 

Principal  properties  owned  are  given  below 

Capital 
Company —  stock. 

Corn  Products  Co.,  common $45,215,505 

cumulative  preferred 27,380  710 

Warner  Sugar  Refining,  stock 3,000  000 


St.  Louis  Glucose,  stock 

fining  Co.,  preferred. 
Common    

Glucose  Sugar  Refining  Co. ,  com 

cumulative  preferred 

National  Starch  Co.,  com 

4,028,300 

Co.,  common  1 ,450,700 

364,800 

U.  S.  Glucose  Co.,  Stock 1  .374.700 


1  .200.1 

75.O00 
42 
24, ():', 
13,638,300 
2,69 


stock. 


Pref     1  1      1  ick  . 
Corn  Products,  Llm., 


Corn  Products.  Urn. .  stock 

Illinois  Sugar  Refining  Co.    

0  1  1  0  

\.  5  

c .  S.  Sugar  Ri  ocb 


900 

£20.000 

40.000M. 

750,000 

120,000 

,000 

) 


New  co. 
owns.        Incorporated. 

$44,521,507;  X.    J..     Feb. 
25,02    .64   J 
3,0". 

1  200.000  Mo.,  li 
35 ,000 1  Virginia, 

285. 
23,299,9001  X.   J  , 
13  158.700/      1S97. 

5,900   X.   J.,   April 

36  1. Sim  '  II 

1,373  8  >0    X.    J.,    May 
456.650/       18 
20,000  Gt.  Britain. 
19" 
40.000M.  Germ'v 
750.000    111.,  1 
120  000    111.,  : 

0   X.  J.,   1901. 
1,985,; 


ty  of  all  plants,  including  those  not  operated,  abou-   2 
bushels.      V.  82,  p.  1321.     <  ee  V.  81,  p.  615. 

As  to  proposed  concentration  of  plants  (June  e  V.  80,  p.  ! 

DIVIDE  orn  Products  I  1  pref.,  July  '02  to  J 

guar.;   Apr.   '05  '05,   dividend   was    passed.     V.   80,  p.   ! 

0  Feb.   190  I,    !",,  per  annum;  none  sin 
it  div.  on  pref.  stock  of  new  co.,  1%,  paid  Jul;   10 '06.     V.82,p. 
BONDS.— The  bonds  of  controlled  companies  have  not  been  a 
but  the  In  id  sinking  fund  are  payable  from  their 

before  any  dividend  paid  on  I  s.     Of  the  Nation) 

-:.  $3,778,1 
U.  S.  Sugar  Refinery  companies.     V    SO.  p.  119      Of  the  Mew  York  Gl 
6s.  4%  oi  ad  ($40)  is  retirable  Sept.  1  yearly,  beginning  1902.  but 

the  bonds  are  not  subject  to  call.     v.  74,  p.  10 

i:  UJXIXGS  (Corn  Products  Co.). —  Report  for  hair  vear  ending  Aug    31 
In   V.  81,  p.   1313,  showed:  Net  Income.  $150,278;  bal.   I 
v.  on  pref.  (1« 
REPOR1  port  for  1 

was  In  V.  80,  p.  1853,  showing:  Net  income  for  year,  $1 
plus  Feb.  29   1904,  I;  deduct  vldends  (7%)  on  p 

Peb.  28  I90.5.  as  per  I.. 
DIRECTORS.      E.  T    Bedford  (Pre;.).  W.  3  V.-P.),  I".  T. 

Bedford,  W.  II.  Nichols,  Thomas  Gaunt,  F    Q.  Bartow,  itt,  J.  A. 

Moffat,  H.  W.  Wlnterman,  C.   M.   Warner,  Jo;    Morton.  W.  J.  Calhoun. 
Thom  H.  Mathiessen  and  William  Weaver  Heaton. — (\ 

p.  337.  45  I.  754,    1321  .   1  l!2.i 
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For  explanation  of  column  headings,    &c, 
first  page  of  tabUs. 


see  notes  on 


Date 

of 
Bonds 


Consolidated  Gas  (N  Y) — (Concluded) 

United  Electric  Light  &  Power  1st  M  $5.370.000 Un 

Equitable  Gas  Light  cons  (now  1st)  M_-Cel    Assumed  by    f 
N  Y  &  East  River  Gas  1st  M  gold^.-G.c'  \     New  Amst 

First  cons  M  ($5,000,000)  gold K.c*J        Gas  Co.        { 

New  Amsterdam  1st  cons  M  gold  $20.000,000 Ce.c*&r 

Central  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c* 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar K.c* 

Westchester  Lighting  consol  M  $10,000,000  gold Col.c* 

Other  bonds  (see  text) 

N  Y  &  Wes  L  gen  M  $10,000,000  gold  guar  red  (text)-.Ce 
Debentures  $2,500,000  gold  guaranteed  ptin  and  interest 

Consolidated   Tobacco — See   American  Tobacco  Co. 

Consolidated  Water  Co  of   Utica — First  mortgage  gold N 

Debentures  gold 

Consolidation  Coal — Stock 

First  M  $750,000  gold  sink  fd  redeem  each  Jan  at  105_.G 
Refunding  M  $7,500,000  auth  gold  sink  fd  red  110-.S  c*&r 

Continental  Tobacco — See  American  Tobacco  Co. 

Corn   Products   Refining — Common  stock  $50,000,000 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 

Unassumed  Bonds  of  Allied  Companies  of  Corn  Products 
National  Starch  deben  gold  s  f  $8,000,000  call  at  105..  Ism 

United  States  Sugar  Refinery  gold  first  mortgage 

National  Starch  Mfg  Co  1st  M  gold  (sinking  fund) Ma 

N  Y  Glucose  Co  1st  M  $2,500,000  gold  sink  fund  (see  text) 
aOf  these  $491 ,000  held  by  trustee  of  National  Starch  deben 


1804 

1894 
1895 

1898 
1897 
1890 
1897 
1900 


1904 
1904 


1900 
1905 


1897 
1904 


Reflni 
1900 


1890 

1901 

tures. 


Size,  or 

Par 
Va  ue. 


$1,000 
1.000 
1.000 
1,000 
,000  &c 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


IXTEREST  OR  DIVIDEXDS. 


Rate 


When      Where 
Payable., 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


1,000 


1,000 
1,000 
100 
1,000 
1,000 

100 

100 

ng  Co. 

1,000 

1,000 

1,000 

See  text. 


$4,838,000'  5 

3, 500.0001  5g 

3,500.000!  5  g 

1,500,000  5g 

10,635,000  5  g 

3,500,000  5  g 

1,285,000!  5  g 

1,250,000'  5  g 

5.916.000;  5  g 

1,016.000  5  &  6 

10,000,000  See  text. 

2,500,000:  5  g 


.)  Union  Trust  Co,  NY 
S  Central  Trust  Co.  N  Y 
J  Guaranty  Trust  Co,  N  Y 
J  Knickerbocker  Tr  Co, NY 
J  H  B  Hollins  &  Co,  N  Y 
J  do  do 

N  Mercantile  Trust  Co,  N  Y 
J  H  B  Hollins  &  Co,  NY 
D  Colonial  Trust  Co,  N  Y 

Various. 

J      &     J  Central  Trust  Co.  N  Y 
J      &     J  do  do 


J 

\I 

J 

J 

J 

J 

M 

J 

J 


July 

Mch 

Jan 

Jan 

Jan 

July 

May 

Nov 

Dec 


1  1924 

1  1932 

1  1944 

1  1945 

1  1948 

1  1927 
1930 

1  1927 

1  1950 


NY 


2,500,000         5  g      J      &      J  Redmond  &  Co, 
250,000;         5g      |J      &      J 

10,250,000  See  text.       Q-F       Guaranty  Trust  Co, 

470,000;         4^gJ      &      J  do  do 

4,692,000         iy2  g  M    &    N  Standard  Trust  Co. 

48,901,600'. ' ' 

28,186,200' 


July 
July 


1    2004 
1    1954 


Jan     1    1930 
Jan      1    1930 
N  Y  J'ly31  1906,1  H 
Jan     1    1922 
May    1   1934 


N  Y 


3,920.000 

al  ,000 ,000, 

2,843,000 

2,000,000 


5  g  J  &  J  Treasurer,  25  Broad, N  Y  July  1  1925 

6  g  !J  &  D  Internat  Tr  Co,  Boston  Dec  1  1921 
6  g  iM  &  N  Treasurer,  25  Broad,  N  Y  May  1  1920 
6  g  iM  &  S .Sept  1  1926 


July  10  '06.  1  % 


(WM  )  CRAMP  &  SONS'  SHIP  &  ENGINE  BUI  LD1  NG  CO.— Incorpor- 
ated in  Pennsylvania  Mch.  26  1872.    Properties  owned,  V.  78,  p.  46. 

STOCK.— Stock,  as  increased  June  1903,  $6,250,000:  outstanding,  $6.. 
098.000;  par  of  shares.  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesburv  and  Richard  Rushton,  Phila.,  and 
Geo.  F.  Baker.  N.  Y.     V.76,p.  921,975,  1087:  V.  78,  p.  46. 

DIVIDENDS. — \  1892.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02. 
Percent /8&20scr.     10      18       7         None     1  M      5        5        5      SH 

No  dividends  since  to  July  1906.     V.  75,  p.  1256. 

BONDS. — The  5%  serial  notes  ($4,520,000  outstanding)  mature  part 
Jan.  1  and  July  1.  semi-annually,  viz.:  $80,000  to  July  1908,  then  $110,000 
for  5  vears,  then  $140,000  for  5  years,  then  $170,000  for  5  years,  but  subject 
to  call  at  102  !»»:  secured  bv  $5,000,000  consol.  5s  of  an  authorized  issue  of 
$7,500,000;  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  76,  p.  921,  975.  First  mtge.  gold  5s 
of  1899,  $1,325,000  (int.  M&S),  due  Mch.  1  1929,  but  subject  to  call  $25,- 
000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30 
1906.  $580,212.      V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

REPORT. — Report  for  1905-06  in  V.  82,  p.  1495,  showed:  Net  earn- 
ings (incl.  subsidiaries),  $704,724:  charges.  $333,752;  bal.,  sur.,  $370,972. 
In  1903-04,  net,  $658,453;  charges,  $344,288;  bal.,  sur.,  $314,165.  Chair- 
man of  Board,  Charles  H.  Cramp;  Pres.,  Henry  S.  Grove:  V.-P.,  Edwin  S. 
Cramp;  Gen.  Man.,  H.  W.  Hand.     Office,  Philadelphia.— (V.  83,  p.  40.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA. — ORGANIZATION. — Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties,  including  the  Park  Steel  Co.,  &c,  named  In  the  prospectus,  V. 
71.  p.  32;  V.  73,  p.  842;  V.  79.  p.  154.  Stock  authorized,  com.,  $25,000,000; 
pref.,  7%  cumulative,  $25,000,000;  par,  $100;  outstanding,  common,  $24,- 
578.400;  preferred.  $24,436,500. 

In  May  1904  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Corporation, 
the  latter  in  pavment  therefor  guaranteeing  or  assuming  the  bonds  ($11,- 
916,715)  and  giving  $1,000,000  of  10-60  year  5  %  bonds.  The  Crucible  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80,000  tons 
of  pig  iron  on  a  sliding  scale  of  prices.   V.  78,  p.  1552,  2014;  V.  79,  p.  1267. 

In  Nov   1905  acquired  land  in  Pittsburgh  costing  $290,000.  V.  81, p. 1438. 

In  June  1906  the  construction  of  a  new  plant  to  manufacture  general  rail- 
way supplies,  including  car  springs,  was  begun. 

DIVIDENDS  on  pref.,  Dec.  1900  to  Sept.  1903,  7  %>  on  Dec.  29  1905,  1  %; 
Mch.  and  June  1906,  1%%  each,  leaving  16K%  overdue  dividends.  V.  82, 
p.   694. 

BONDS. — Of  the  collateral  trust  bonds  of  1903,  $1,567,000  was  on  June 
30  1905  held  by  the  public,  $742,000  used  as  collateral  and  $2,658,000  re- 
mained in  the  treasury.   V.  79,  p.  736. 

REPORT. — Year  ending  Aug.  31  1905,  V.  81,  p.  1172,  showed  net  earn- 
ings of  $2,132,490. 

Chairman,  Wm.  G.  Park;  Pres.  and  Gen.  Man.,  Frank  B.  Smith;  Treas., 
Julius  Bieler.  Office.  Frick  Bldg.,  Pittsburgh,  Pa.  Directors,  Sept.  1904, 
V.  77,  p.  1473;  V.  79,  p.  1333,  1706. — (V.  82,  p.  694.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH.— Organized  in  Ken- 
tucky in  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
in  Indiana  and  Illinois.  Amer.  (Bell)  Telep.  &  Teleg.  Co.  owns  $8,755,500 
of  the  stock.     Subscribers  Mch.  1  1906,  146,827. 

STOCK. — Stockholders  were  offered  the  right  to  subscribe  pro  rata  at  par 
on  or  before  Feb.  1  1906  for  $3,300,000  new  stock,  payable  in  four  equal  in- 
stalments on  Feb.  1,  Apr.  2,  July  2  and  Oct.  1  1906,  raising  the  amount 
outstanding  to  $16,812,050.   V.  81,  p.  1726. 

DIVIDENDS.— From  1892  to  1897. both  lncl.,  4%;  1898,  5;  1899,  6; 
1900,  6;  1901  to  July  1906,  7  %  per  an.  (IM  %quar.). 

BONDS. — These  consist  of  $836,000  1st  5s  (see  table  above):  $239,000 
20-year  deb.  5g  (Int.  F.&A.)  due  Feb.  1  1920,  but  redeemable  at  par,  issued 
for  purchase  of  People's  Telephone  Co.  of  New  Orleans  and  $16,000  Ohio 
Valley  Tel.  gold  6s  (int.  J.&J.),  due  Jan.  1  1908. 

EARNINGS.— 5  mos.,  11906 Gross,  $2,184,444;   net,  $776,314 

Jan.  1  to  May  31.      JT905 Gross.    1,870,263;  net,    697,646 

Surplus  overcharges,  $681,129  in  1905-06,  against  $624,372  In  1904-05. 

REPORT. —  Report  for  year  1905.  in  V.  82.  p.  1376,  showing  gross, 
$4,656,423;  net  above  fixed  charges.  $1,359,284;  dividends  (7  %) ,  $940,691; 
balance,  surplus.  $418,503.  General  offices.  Nashville,  Tenn. — (V.  78, 
p.  817;  V.  71),  p.  2798;  V.  80.  p.  714;  V.  81,  p.  1726;    V.  82,  p.   1376.) 

DENVER  (iAS&  ELECTRIC  CO. — ORGANIZATION.— Incorporated  In 
Apr.  1899  as  ,-<  consolidation  Of  the  Denver  Consolidated  Gas  and  Denver 
Consolidated  Electric  companies.  Stock,  $:i,50o,ooo;  par,  $ioo.  Reorgan- 
ized in  L903  pel  plan  V.  76.  p.  812.  See  V.  78.  p.  585.  In  Nov.  1904 
friendly  Interests  purchased  a  majority  of  $220,000  Denver-Highlands 
Electric  1  0  tock.  V.  79,  p.  2159.  The  Lacombe  Electric  Co.  was  ac- 
quired In  July  1906.  V".  71.  p.  1359;  V.  83,  p.  154.  Neu  20  war  franchise 
voted   Ma]    15   1906,  V.  83,  p.  40. 

BONDS.  Priorllen  15  yeai  raid  6s,  due  April  1  1918.  $1 ,000,000  ($1,000 
ear tn  ,  $463,000  outstanding:,  subject  to  call  al  par  alter ;,  vears,  Int.  A.&O., 
balance  having  been  retired;  Bankers'  Trust  Co.,  \.  v.,  trustee.  Gen, 
mtge.  gold  5s,  $8,000,000  authorized,  or  which  $5,171,000  outstanding 
($1    000  each)  .  dated   May  1    1903,  due  May   I    19  111  but  suli]ect   to  call  on   May 

1  1908  at  par,  Maj  1909 al  101,  Ma]  I910ai  102,  May  1911  at  103,  May  1912 

at  104  and  Ma\  1918  or  anj  interest  ,i,-,,  thereafter  at  105;  Int.  M.&N.; 
Trust  Co,  of  America,  trustee,  in  Jan.  1906  the  company  announced  it 
would  call  and  ret  Ire  all  outstanding;  bonds  other  than  gen.  mtge.  bonds,  the 
bonds  then  called  being  given  the  option  ol  exchange  for  latter.  The  gen- 
eral 5s  to  be  issued  to  provide  premiums  paid  foi  exchange  were  offered  to 

stockholders  ratably  at   95  and  Int.      See  V.   .H2,  p,    103,      Ol  the  general  5s, 

$.').26o,onii  were  reserved  to  retire  $1 ,000,000  new  pi  lor  liens  and  underlying 
bonds.  The  only  underlying  bond  remaining  outstanding  Jul 5  1906  were 
$1,500,000  Denvei  Con  ol.  Gas  20-yeai  gold  6s,  due  Nov.  16  1911,  Int. 
J.A.I,  at  Emerson,  McM.  a  Co.,  \.  \  ..  subject  to  call  al  105,  a  Lure  pari 
to  be  retired  by  lot.  Chairman,  Emerson  McMlllIn,  40  Wall  St..  \.  "i  . 
(V.  83,  p.    i"  1 

DENVER    INION  WATER.       A  consolldat  Ion  ( let .   I  89  I .     franchises  nin 

until  loin.     Owns  the  water  works  ami  watei    uppl]  oi  tin-  di\  of  Denver, 

Col.,  and  vicinity.  Capital  stock  Is  $5,000,000  common  and  $2,500,000  of 
5  %  11011  cum.  preferred.  Dlv,  on  com.  and  pref.  stocks  of  5  ",',  paid  Apr.  10 
I  905;  Jan.  2  1906  .  1  inns'  Loan  <V  Tr.  Co. ,  \  .  Y  .       Bonds,  $8,000.- 

000.     The  South  Platte  Canal  a  Reservoli  Co  .  whose  stock  is  all  owned, 

completed  a  new  reservoir  In   I  90  I;  Its  J  1 .000, nut  horlzed  5  %  bonds  are 

guaranteed;  the  latter  are  ublect  to  call  al  105  between  Api  10  1910  and 
Apr.  uiiMi.  V.  79,  p.  281,  289.  See  table  above  Litigation,  V.  77,  p. 
198.     Pres.,  W.  S.  Cheesman;  Treas,   D .11.    Moffat.— (V. 80,  p   1H4;V. 

81.  p.  1613.) 


DETROIT  CITY  GAS. — Organized  in  Mch.  1898  and  owns  all  the  gas 
properties  in  Detroit,  Mich.  Has  a  franchise  till  1923  from  the  city.  In 
Jan.  1906  the  Amer.  Light  &  Traction  Co.  acquired  about  97  %  of  the  stock. 
V.  82,  p.  283,  989. 

STOCK. — Authorized,  $5,0"00,000,  all  outstanding;  par.  $50.  Divi- 
dends, 2y2  %,  1899;  1900,  5%;  1901,  May,  2  V2  %;  in  1903.  5  %  in  6  %  ctfs., 
paid  Dec.  1904;  in  1904,  5%;  in  1905,  6%.     Later  dividends  not  published 

BONDS. — The  prior  lien  mtge.  is  for  $6,000,000,  of  which  $381,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  issue,  Equitable  Trust>Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  present  is- 
sue, $500,000;  Nos.  1  to  1 ,000  mature  $100,000  yearly  from  July  1  1913,  but 
are  subject  to  call  at  par;  if  called,  holder  may  take  in  lieu  of  cash  new  bonds 
maturing  July  1  1923,  subject  to  call  at  105;  balance  matures  July  1  1923. 
V.  77,  p.  253;  V.  78,  p.  822. 

REPORT. — Statement  to  N.  Y.  Stock  Exchange,  with  balance  sheet  of 
April  30  1904,  was  in  V.  79,  p.  102. 

For  11  months  ending  Nov.  30  1904,  gross,  $1,327,421;  net,  $679,075; 
interest  charges    $307,058:  balance,  surplus,  $372,017. 

OFFICERS. — President,  Emerson  McMlllIn,  New  York;  Gen.  Man.,  A. 
P.  Lathrop,  Detroit,  Mich.  Directors  June  1904,  V.  79,  p.  102.— (V.  79, 
p.  102, '2459;  V.  80,  p.  653,  1974;  V.  82,  p.  283,  989.) 

DETROIT  EDISON  CO.— ORGANIZATION. — Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electric-light  business  in  city.  V.  76,  p.  215 
Controlled  by  North  American  Co.  A  new  generating  plant  of  16,000  horse- 
power was  placed  in  operation  late  in  1904.  V.  79,  p.  2645.  Stock  au- 
thorized. $6,000,000;  issued,  $5,000,000;  par,  $100. 

BONDS. — Remaining  bonds  can  only  be  issued  for  not  exceeding  75  %  of 
the  cost  of  additions  and  improvements.    V.  77,  p.  2037. 

Year  ending  May  31  1906,  gross,  $929,630;  net,  $362,908;  bond  interest, 
$262,429;  balance,  surplus,  $100,479. 

Pres.,  C.  W.  Wetmore;  Sec,  S.  W.  Burt;  Treas.,  Geo.  R.  Sheldon.  N.  Y. 
Office,  30  Broad  St.— (V.  82,  p.  454.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.— Under 
the  reorganization  of  the  Det.  Mack.  &  Marquette  RR.,  foreclosed  Oct. 
1886,  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  in  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  is  payable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7  %  yearly; 
outstanding,  $1 ,432,000:  of  the  bonds,  $1 ,339,000  purchased  in  1903  to  July 
1905.      V.  77,  p.  173,  1871,  2035,  2280;  V.  79,  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  interest  was  paid  (1  %  each  in  A.&O.) 
at  Central  Trust  Co.,  N.  Y.;  in  Apr.  1903  to  Apr.  1906,  both  incl.,  3"3  % 
each  (A.&O.).  See  report  Feb.  1879  to  Jan.  1900;  V.  70,  p.  684.  In  Aug. 
1902  sale  was  arranged  for  about  $1,250, 000  of  1,000,000  acres  (reserving 
for  the  bonds  mineral  rights  in  Marquette  County) .  This  left  unsold  Jan.  1 
1906    182,351  acres,  besides  mineral  rights  on  94,134  acres.      V.  77.  p.  91. 

In  Mch.  1903  a  protective  committee,  Jefferson  M.  Levy,  20  Broad  St., 
Chairman,  requested  deposits.     V.  76,  p.  707,  751;  V.  77,  p.  253,  1873. 

Statement  for  period  from  Oct.  1  1903  to  Jan.  1  1905  was  in  V.  77,  p.  8171. 
—  (V.  80.  p.  1234;  V.  81,  p.  155,  1100;  V.  82,  p.  804.) 

DETROIT  UNION  RR.  DEPOT. — See  "Supplement,"  Oct.  1897. 

DIAMOND  MATCH. — ORGANIZATION,  &c. — Organized  in  1889  un 
der  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh- 
kosh.  Wis.,  Oswego,  N.  Y.,  &c;  controls  companies  in  England,  Germany, 
Switzerland,  Peru,  South  Africa,  &c;  see  V.  76,  p.  380,  656;  V.  82,  p.  389: 
store  properties  at  Philadelphia  and  St.  Louis  and  saw-mills,  with  extensive 
pine  stumpage.  V.  73,  p.  135;  V.  76  p.  380,  1087.  As  to  California  lumber 
purchase,  see  V.  76.  p.  380;  V.  78.  p.  700;  V.  80,  p.  648:  V.  82,  p.  389. 
Br.  &;May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289;  V.  79,  p.  2590: 
V.  80,  p.  715.     Selling  arrangement,  V.  82,  p.  512. 

DIVIDENDS. —  1       1893  1894.  1895.       1896  to  June.  1906. 

Slncel892 %/       20  10  211-9  16  (2*4  quar.) 

Dividends  are  expected  to  be  reduced  to  8'\,  to  provide  money  for  Im- 
provements.    V.  82,  p.  1159,  1325. 

STOCK. — Increased  In  1895  to  $11,0110,(100  and  In  1899  to  $15,000,000. 
Stockholders  voted  May  1  1906  to  increase  the  stock  to  $16,0011.1100.  the 
$1,000,000  new  stock  being  offered  to  them  at  par,  payable  on  or  before 
June  15,  the  proceeds  to  build  new  factories  in  California  and  acquire  lands. 
V.  82,  p.  389,  754,   1381. 

ANNUAL  REPORT  — Fiscal  year  changed  to  end  Mch.  31.  Report  for 
1905  in  V.  82,  p.  389,  showed  net,  $1  ,772,280;  In  1904,  $1  ,653,369;  In  1903, 
$1  ,821,089.  Pres.,  O.  C.  Barber;  Treas..  J.  K.  Robinson:  Sec,  W.  C.  Find- 
ley;  And..  H.  C.  Cranz.  General  offices,  56  Michigan  Ave.,  Chicago;  New 
York  office,  in  Broadway.     (V.  82,  p.  1043,  1159,  1325,  1381.) 

DISTILLERS'    SECURITIES    CORPORATION. — ORGANIZATION, — 
Incorporated  In  New  Jersey  on  Sept.  18  190 2  as  successor    per  plan  V.  71.  p 
1310,   1358,  of  the  Distilling  Co.  of  America,  the  latter  haying  control  of  the 
American  Spirits  Mfg.  Co.,   Kentucky   Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.     (dissolved  In  1902)  and  Standard  Distilling  &  Distributing 

I'n.;  see  v  68,  p.  ii'2i  (dissolved  In  1905);  also  several  rye  whiskey  concerns. 
Including  Hannls  Distilling  Co.  V.  69,  p.  179.  194,745  1, 1st  or  properties. 
V.  7:1,  p.  136;  v.  71,  p.  810;  V.  69,  p.  957  Independent  distilleries,  v.  74, 
p.  157:  official  statement,  V.  76,  p.  100.  Allj  Republic  Distilling  Co..  V.  81, 
p.  161  I. 

Owns  oyer  90  "'„  of  the  stock's  of  1  he  Distilling  Co.  of  America.  The  new 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  al  108  after  1908  and  convertible  al  option  of  holder  into  stock 

at   par  al   any  time  till  Oct.   I    1912. 

DIVIDENDS.     Jan.  1908  to  July  1906,  both  incl.,  1  ",',  quarterly. 

REPORT.-    Report    for    year   ending   June    30    1905    In    V.    81,    p.    1098. 

showed  gross  sales  of  constituent  companies  and  all  other  income    $71,- 

210,117;  gross  profits,  $3,727,216;  Int..  taxes,  additions,  flic.,  $2,158,334; 
net    profits,    $1,568,880,   against    $1,697,987    In    1903  01;    dividends    (4%), 

XI  ,317,009;  bal..  sur,,  $251  .871  .       See  also  V  .  75    p.  90  I ,  and  balance  s  licet  s 

or  proprletarj  companies,  V    73,  p.  898. 

DIRECTORS.  B  J.  CURLEY  (Pres.),  Lawrence  1..  Gillespie  (Chair- 
man oi  Board).  W,  P.  Ward  (V.  P.),  \.mory  G.  Hodges,  Russell  Murray, 
w.  Brentwood  smith,  J.  E.  rlulshlzer.  Executive  Committee     E.J.Curley, 

W.   P.   Ward.   Ainorv  O.    Iloclres.     Sec    Ticis.,    R.  C.    Kami,   N.    Y       Office, 

120  Broadway.     (V.  81,  p.  1794;  V.  82,  i>.  1381.) 

DOMINION  COAL  CO.,  LIMITED.  ORGANIZATION.  -Incorporated 
III    1893. 

The  lease  to  I  he  Dominion  Iron  do  Steel  Co.  made  In  1902  was  an- 
nulled as  or .  1  line  30  1903.  V.  77,  p.  2342,  As  to  new  contract  for  supply- 
ing coal  to  t  lie  Steel  Com  pan  y .  expiring  I  nil  2.  sec  V.  77,  p.  772.  826;  \  .  78, 

p.  U17:  contract  wit  h  Mass   Gas  Companies,  v.  75.  p.  1257. 

Output  calendar  year  1905.  8,189,657  tons;  In   1904,  3.023,522  tons. 


July,  1906. 


INDUSTRIAL  STOCKS  AND  BONDk 


163 


MISCELLAJVEO  US. 


For  explanation  of  column  headings,    &c,   see  notes  on 
first  page  of  tables. 


Corn  Products  Refining  (Concluded)  — 

St  Louis  Syrup  &  Refining-  first  mortgage  gold 

Crucible  Steel  Co  of  America — Common  stock  $25,000,000  au 

Preferred  7%  cumulative  $25,000,000  authorized 

Collateral  trust  debentures  g UP1  c* 

Cumberland   Telephone   &   Telegraph — Stock   $20,000,000 

First  mortgage  $1,000,000  gold  s  f  (other  bonds  see  text).. 

Denver   Union  Water  Co — First  mortgage  $8,000,000  gold.. 
South  Platte  Can  &  Res  1st  M  gold  guar  (end)  red  (text)  .Mo 

Detroit  City  Gas — Stock  $5,000,000 

Prior  lien  mortgage  $6,000,000  gold N  c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold.-Gcccr 
Detroit  City  Gas  general  M  $10,000,000  gold  (see  text)..Eq 

Detroit  Edison — First  mortgage  $10,000,000  gold S  c* 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  in  Chicago  &  N  Y) 

Distillers'   Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gold  conv  call  105  after  '08  (text)c* 
American  Spirits  Mfg.  1st  M  gold  call  at  105  s  f  5  %..Ma  c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable.. 
First  mortgage  gold  sinking  fund  (see  text)  redeemable.. 

Dominion  Iron  &  Steel — Common  stock  $20,000,000 

Preferred  7%  cumulative  $5,000,000  convertible 

First  mortgage  gold  $8,000,000  sinking  fund  (see  text) 

Second  M  $2,500,000  $250,000  due  yearly  begin  Oct  1905 

Duluth  Edison  Elec — Pref  stk(also  as  to  assets)6%  cu  red  102 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund__OB 


Date 

of 
Bonds 


1904 


1903 

1898 
1894 
1903 


1898 
1893 
1903 
1903 


1902 
1895 


1905 


1899 
1903 


1906 


Size,  or 

Par 
Value. 


100 

100 

1,000 

100 

1,000 

100   dec 

500   &c 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

100 

500   &e 

100 

100 


500 

100 

1,000 


Amount 
Outstanding 


■    $300,000 
24,578,400 
24,436,500 
See  text. 
See  text. 

836,000 

8,000,000 

1,000,000 

5,000,000 

5,618,000 

381,000 

500,000 

5,948,000 

1,432,000 

16,000,000 

30,435,943 

13,992,999 

1,521,000 

15,000,000 

3,000,000 

5,000,000 

20,000,000 

5,000,000 

7,811,000 

2,178,000 

1 ,000 ,000 

1,000.000 


INTEREST  OR  DIVIDENDS. 


Rale  When      Where    Payable,    and    by 

%  Payable.  Whom 


6 


See  text 
6  g 

7  In  1905 
5  g 
5  % 
5  g 

6  In  1905 

5  g 
5  g 
5  g 
5  g 

7  In  1905 
See  text. 
4  in  1905 

5  g 

6  g 
See  text. 

7 
5g 


.  Q— M 
A21  &  O 

Q— J 
J  &  J 
&  J 
&  J 
&  D 
&  J 
& 
& 
& 


3 
J 
J 
J 

F 
J 
J 
A     &     O 

Q— M 

Q— J 

A     &     O 

M  &  S 
See  text. 
F  &  A 
M    &     N 


Union  Trust  Co,  Pittsb'h 
Checks  mailed 
Washington  Trust,  N  Y 
Fourth  Nat   Bank,   N  Y 

do     do     and  Denver 
Checks  mailed    _. 
Emerson    McMlllin,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMlllin,  N  Y 
Office,  30  Broad  St,  N  Y 
Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,  NY 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Nov    1   1913 


Checks  mailed 

N  E  Tr  Co,  Bost  &  Mont 


June  28  '06,  1^ 
Oct  21  '06-*08 
Julyl  '06,  154  % 
Jan     1    1918 
July   1    1914 
July    1    1923 
Dec  1  1905,  3% 
Jan     1    1923 
Feb     1    1918 
See  text 
Jan     1   1933 
Oct     1    1911 
June  15  '06, 2H 
July  27  '06,  1  % 
Oct     1    1927 
Sept    1    1915 
See  text 
Aug  2  '06,3  H  % 
May    1    1940 


See  text.  See  text. 

5  g      J      &      J  Bank  of  Montreal,  Can 

6  A     &     O; Montreal,  Canada 
See  text       O J 

5  g      M    &     s'oidColony  Tr'do,"  Boston 


Apr   1903 3 H  % 
July    1    1929 
To  Oct  1914 
July  1  '06  1  y2  % 
March  1  193 


STOCKS  AND  BONDS. — Common  stock,  $15,000,000.  Stockholders 
April  17  1905  authorized  $3,000,000  of  7  %  cum.  pref.  stock  and  $7,000,000 
of  35-year  5  %  bonds.  A  syndicate  purchased  the  new  pref.  stock  and 
$5,000,000  of  bonds.  The  outstanding  $3,000,000  of  8  %  pref.  stock  and 
$2,435,000  of  6  %  bonds  were  called  and  retired  and  the  floating  debt  paid. 
New  bonds  (Royal  Trust  Co..  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  of  about  $79,000  yearly,  beginning  5  years  from 
their  date,  from  which  bonds  will  be  called  yearly  at  105,  beginning  May 
1911.      V.  80,  p.  1365,  1481;  V.  81,  p.  1732. 

The  new  preferred  stock  will  be  convertible,  $  for  $,  into  common  stock  at 
holder's  option  to  May  1  1910.  and  thereafter  be  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  in  case  of  liquidation  to 
par,  15  %  premium  and  accrued  dividends  in  preference  to  com.  stock.  No 
additional  mtge.  can  be  made  without  the  consent  of  51  %  of  outstanding 
common  stock.  V.  80,  p.  1732.  The  plan  reduced  charges,  including 
pref.  dividends,  during  first  five  years,  to  $460,000,  against  $730,137  In  1904 
and  about  $655,000  in  1903.  Cape  Breton  real  estate  debentures,  $353,785, 
and  Dominion  rolling  stock  debentures,  $265,413. 

DIVIDENDS.— Old  pref.  paid  in  full  to  Jan.  1905,  incl.  (4  %  J.  &  J.). 
On  old  com.  stock  4  %  Oct.  1  1902;  Jan.  1903  2  %;  April,  2  %;  July,  2  %; 
Oct.,lH%;  1904,  Jan.,  3  %;  none  later.  First  dividend  on  new  pref. 
for  period  from  May  12  to  July  31  1905,  at  rate  of  7  %  yearly,  was  paid 
Aug.  1;  in  1906,  7%   (F.&A.) 

REPORT  at  length  was  given  in  V.  82,  p.  460,  showing  net  earnings  of 
$1,573,832  in  1905,  against  $1,620,475  in  1904;  int.  on  bonds,  sink,  fund, 
dec,  $329,245;  div.  on  pref.,  $220,916;  bal.,  sur.,  $1,023,671. 

Pres.,  James  Ross,  Montreal.  Directors  March  1904,  V.  78,  p.  1112. 
— (V.  80,  p.   1915,  1726;  V.  82,  p.  449,  460.) 

DOMINION  IRON  &  STEEL  CO. — ORGANIZATION. — Organized 
under  the  laws  of  Nova  Scotia  on  June  17  1899;  Is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  Is  said,  a  daily  capacity  of  1 ,000 
tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant  (five  of  ten  fur- 
naces being  in  operation) ,  billet  mill,  blooming  mill,  rod  mill,  with  capacity 
of  250  tons  daily,  &c  See  V.  79,  p.  2203.  The  rail  mill,  700  tons  daily 
capacity,  has  been  operated  since  June  1905.  The  plant  will  have  800  eoke 
ovens  (550  completed  May  1906).   V.  76,  p.  544;  V.  77,  p.  149;  V.81,  p.  1549. 

In  Dec.  1903  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and  the 
floating  debt  largely  reduced  by  cash  received  from  the  latter.  The  pro- 
ceeds of  the  $2,500,000  second  mortgage  bonds  will  be  used  to  complete  the 
mills  under  construction  and  other  improvements.  V.  77,  p.  772,  826, 
2342;  V.  78,  p.  1394;  V.  80,  p.  1481. 

STOCK. — Common,  $20,000,000,  all  issued;  7%  cum.  pref.  stock  ($5,- 
000,000)  subject  to  call  at  $115  per  share  or  convertible  into  com.  stock  at 
holder's  option.  V.  72,  p.  778;  V.  74,  p.  530.  Bounty  decision,  V.  75,  p. 
1402;  V.  77,  p.  149;    V.   79,  p.   502. 

Dividend  on  preferred,  3^%  Oct.  1  1901;  in  1902  7  %  (A.  &  O.);  1903 
April,  33^  %;  none  since  to  July  1906.      V.  77,  p.  826. 

BONDS. —Trustee  of  1st  mtge.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  yearly.  V.  71 ,  p.  1122. 
The  $2,500,000  2d  mtge.  6  %  bonds  mature  $250,000  yearly  on  Oct.  1,  be- 
ginning 1905.  V.  76,  p.  1251,  1357,  1410;  V.  77,  p.  149,  630,  826;  V.  80, 
p.  1481,  2461;  V.  81,  p.  1549.      Real  estate  bonds  May  31  1906,  $55,833. 

REPORT. — Fiscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1906  in  "Chronicle,"  showing  total  net  Inc.,  $1,406,306;  int.  and 
sink,  fund,  $753,711;  bal.,  sur.,  $652,592.  For  5  mos.  ending  May  31  1905 
total  net  inc.,  $370,859;  int.  and  sink,  fund,  $299,327;  bal.,  sur.,  $71,532 
Pres.,  J.  H.  Plummer,  Montreal;  V.-P.,  L.  J.  Forget,  Montreal. — (V.  81 
p.  214,  1243,  1549;  V.  82,  p.  1500.) 

DULUTH  EDISON  ELECTRIC  CO. — ORGANIZATION. — Incorporated 
In  Minnesota  in  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1915  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

STOCK. — Com.  stock,  $470,000,  and  pref.  cum.,  $1,000,000,  all  issued 
Div.  on  pref.,  l'A%  qaur.,  paid  July  1  1906.     V.  82,  p.  1500. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  issue)  the  $1,000,000 
balance  are  issuable  for  80%  of  cash  cost  of  additions  and  improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.  They  are  subject  to  call 
at  105  as  a  whole  or  by  an  annual  sinking  fund  of  $25,000,  beginning  Jan.  1 
1908,  Interest  to  be  paid  on  bonds  purchased  for  benefit  of  sinking  fund. 
See  V.  82,  p.  572. 

EARNINGS. —  Year  ending  Jan.  31  1906,  gross.  $262,430;  net,  $130,541; 
Int.  on  $1,000,000  bonds  calls  for  $50,000;  bal.,  sur.,  $80,541. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
—  (V.  82,  p.   572,  989,   1442,  1500.) 

E.   I.   DU    PONT   DE   NEMOURS   POWDER  CO.— ORGANIZATION  — 

Incorporated  May  19  1903  and  took  over  various  properties  controlled  by 
the  Du  Pont  Interests,  and  has  acquired  others.  V.  76,  p.  1251;  V.  77,  p. 
453,  1535,  1748;  V.  78,  p.  290,  1112:  V.  82,  p.  1214. 

DIVIDR.YDS.— On  pref.,  5%  yearly  (Q.-.I.)   Oct.  1903  to  July  25  1906, 
both  Inclusive.     On  common,  Dec.  1904,    >A%:  1905,  3J4%;  1906,  Mch., 
',',;  June,   l'A%;  Sept.,  1%%.     V.  83,  p.  99. 

BONDS. — The  4^s  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  arc  not  secured  by  mortgage  or  deposit  of  col 
lateral.  Of  the  issue  $9,200,000  were  used  to  retire  a  part  of  the  preferred 
stock  and  $1,012,000  were  exchanged  for  subsidiary  bonds,  the  balance, 
$5.788, iioo.  being  reserved  to  take  up  the  remaining  subsidiary  bonds. 
V.  83,  p.   158. 

REPORT.  — Report  for  cal.  year  1905,  In  V.  82,  p.  865,  showed: 
Year —     Net  income.     Pref .  div .  (5  %) .  Com.  div.  Bal.,  sur. 

1905 $4,950,55.-)  $1,211,518  (3  H  %)  $845  ,315  $2,893,722 

1904. 4,277.917  1.211,518  ( H  %>    120,759  2,945.640 

OFFICERS.— Pres..  T.  C.  du  Pont;  Treas.,  Pierre  S.  du  Pont;  Sec, 
Alexis  I.  du  Pont.  Main  office.  Wilmington,  Del. — (V.  82,  p.  1442;  V.  83. 
p.  99,   158. 

EASTMAN  KODAK  CO.  (OF  NEWJ  ERSE Y)  .—ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.  See  list  V.  67,  p.  1160,  1207:  V.  69.  p.  387;  V.  75,  p.  735,  613;  V.  77, 
p.  253,  300;  application  to  list,  V.  80,  p.  1477. 


Stock  authorized,  common.  $25,000,000;  pref.  (also  as  to  assets),  6% 
cum.,  $10,000,000;  outstanding,  com.,  $19,524,700;  pref..  $6,175,700. 
No  bonds.  Dividends  on  pref.  in  full  to  July  2  1906,  inclusive  (paid 
Q.-J.) .  On  common,  Oct.  1902  to  July  1906,  inclusive,  10  %  yearly  (2  y2  % 
Q.-J.),  and  in  Jan.  2%.  and  May  1  1906,  2H%  extra. 

Report  for  cal.  year  1905,  V.  82,  p.  1749,  showed:  Net  profits,  $4,013,- 
913;  dividend  on  pref.  (6%),  $365,217:  div.  on  com.  (12%),  $2,342,964; 
outstanding  stock  of  subsidiary  companies  acquired,  $5,232;  bal.,  sur., 
$1,300,500.  Pres.,  George  Eastman;  1st  V.-P.  and  Treas.,  Henry  A. 
Strong:  Sec,  Albert  O.  Fenn.  Office,  Rochester,  N.  Y. —  (V.  81,  p.  1552; 
V.  82,  p.  694,  749,  807.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  in  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  75,  p.  1251;  V.  76,  p.  1251,  1303;  V.  81,  p.  157.  Re- 
duction in  prices  July  1  1906,  V.  83,  p.  40. 

DIVIDENDS.— In  Feb.  1901  3  %,  including  1  %  extra;  May  1901  to  Aug 
1906.  both  inclusive,  10%  yearly  (paid  Q.-F.). 

BONDS. — Bonds  are  $289,000  Boston  Electric  Light  1st  6s  (int.  M.  &  S.) 
due  Sept.  1  1908:  $961,000  first  consol.  gold  5s  (authorized  issue  $1 ,250.000) , 
due  Sept.  1  1924;  $50,000  Somerville  Elec.  Light  5s,  due  1913,  and  $175,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918,  int.  A.  de  O.,  at  Mercantile 
Trust  Co.,  Boston. 

REPORT. — Report  for  year  ending  June  30  1905  In  V.  81,  p.  1434: 
Year —         Gross.  Net.         Oth.inc.    Interest.       Divid's.   Bal.,  sur. 

1904-05. ..$3,346,027     $1,202,921     $33,286     $94,021     $1,070,770     $71,416 
1903-04...    3,125,517       1,115,826       37,396     102,408  973,405       77,409 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas.,  Henry  B.  Cabot.  Office, 
3  Head  Place,  Boston,  Mass. — (V.  81,  p.  1434;  V.  83,  p.  40.) 

EDISON  EL.  ILL.  OF  BROOKLYN.— See  Kings  Co.  El.  L.  &  Power. 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  NEW  YORK. — See  N.  Y. 
Edison  Co.  under  Consol.  Gas  of  N.  Y.;  also  April  1899  "Supplement." 

ELECTRIC  BOAT  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro-Dynamic  Co., 
&c.  V.  69,  p.  697.  Par,  $100.  Issued,  common.  $4,999,600;  pref.,  8  % 
non-cum.,  $2,597,500.  V.  69,  p.  697.  Div,  on  pref.,  2  %  Q.-J.,  paid  Oct. 
1903  to  July  1906,  both  incl.  Pres.,  T.  L.  Rice;  Sec,  Maurice  Barnett, 
11  Pine  St. —  (V.  82,  p.  163.) 

ELECTRIC  CO.  OF  AMERICA.— ORGANIZATION. — Incorporated  in 
Jan.  '99,  in  New  Jersey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electric  light  plants  in  several  cities.  See  list,  V.  80,  p.  2342:  V.  70,  p.  943; 
V.  74,  p.  325;  V.  73,  p.  238,  289,  495;  V.  79,  p.  106.  Stock,  $5,000,000,  of 
which  $4,078,780  issued:  par  of  shares,  $10  each,  full  pd.   See  V.77,  p.  1296. 

Stockholders  were  offered  the  right  to  subscribe  at  par  for  $407,865  new 
stock,  payable  between  Dec.  18  and  Dec.  30  1905.     V.  81 ,  p.  1613,  1552. 

Bonds  are  $84,000  Canton  (O.)  Light,  Heat  &  Power  Co.  6s,  $308,000 
Auburn  (N.  Y.)  gold  5s,  $100,000  Scranton  Illuminating.  Heat  &  Power 
5s,  due  March  1  1923,  but  subject  to  call  after  1913,  and  $50,000  Muncie 
Electric  Light  6s.      V.  73,  p.  238,  495,  1088;  V.  79,  p.  106. 

DIVIDENDS. — 50  cts.  per  share  each  paid  July  1899  to  Jan.  21  1901, 
Inclusive  (J. -J.);  July  31  1901,  25  cts.;  Jan.  31  1902,  25  cts.;  July  15  1902 
(extra  div.),  $1  50  (see  above);  Aug.  18  1902,  25  cts  :  1903  and  1904,  6% 
per  annum;  1905,  7%  (J.&.I.);  1906,  Jan.,  3  34%.  Status  April  1903,  V.  76, 
p.  921.  Report  for  1904  was  in  V.  80,  p.  2342.  In  1905  total  net  Income, 
$408,901,  agst.  $440,931  in  1904;  div.  paid,  $285,505;  bal.,  sur.,  $155,426. 

OFFICERS. — Pres.,  A.  Loudon  Snowden;  V.-P.,  John  H.  Catherwood: 
2d  V.-P.,  H.  T.  Hartman:  Sec.  and  Treas.,  Frank  B.  Ball.  Office,  Land 
Title  Bldg.,  Phila.—  (V.  81,  p.  1495,  1552,  1613.) 

ELECTRIC  STORAGE  BATTERY  — Incorporated  In  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76,  850.) 
Acquired  in  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  in  Oct.  1902 
an  English  company.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91. 
Statement  showing  properties,  dec,  V.  77,  p.  34;  V.  76,  p.  868. 

STOCK,  dec. — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1  % 
cum.,  $234,200,  convertible  into  com.  stock,  share  for  share;  com  ,  $16,015,- 
225;  par  of  shares,  $100.  After  1  %  on  pref.,  com.  and  pref.  share  equally. 
On  com.,  April  1  1901  to  July    2  1906.  both  incl.,  1  '4  %  quarterly  (Q.-J.). 

EARNINGS. — Statement  for  cal.  year  1905  in  V.  82,  p.  801,  showed  total 
net  earns.,  $1,213,987;  divs.  paid,  $812,440:  bal.,  sur.,  $401,547:  total  sur. 
Dec  31  1905,  $3,556,994.  See  also  report  for  1900  in  V.  72,  p.  578.  Pres. 
Herbert  Lloyd;  Sec.  &  Treas.,  Walter  G.  Henderson,  Phila.  Directors,  May 
1903  V.  77,  p.  34.  Office.  Allegheny  Ave.  and  19th  St.,  Phila. — (V.  82,  p. 
695,  801.) 

ELECTRIC  VEHICLE  CO.— ORGANIZATION.— Incorporated  in  1897 
under  the  laws  of  New  Jersey.     V.  70,  p.  1197,  1252;  V.  71,  p.  1169.     S 
V.  69,  p.  850.     As  to  status  in  Sept.  1901,  see  V.  72,  p.  495.     Decision  up 
holding  Selden  patent,  see  V.  76,  p.  754;  V.  77,  p.  253. 

SECURITIES.— After  8  %  on  com.,  divs.  are  to  be  divided  pro  rata  o 
tween  the  com.  stock  and  pref.  stocks.      Electric  Storage  Battery  Co.  In  May 
1903  owned  $3,152,300  pref.  and  $3,212,300  com.  stock  and  $544,000  bonds. 

DIVIDENDS. — On  pref.,  April  1899,  8  %:  April  1900,  2  %.  On  common. 
In  1899,  8%.     None  since.      Last  report  In  V.  69,  p.  850. 

Pres..  M.  J.  Budlong.  Executive  committee:  Philip  T.  Dodge.  H.  H 
Vreeland.  Albert  Taylor,  Grant  B.  Schley  Jr.,  M.  Gavin  2d,  W.  O.  Knudsen 
Office,  Hartford,  Conn. — (V.  77,  p.  253:  V.  79,  p.  1464.) 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  1899.      V.  68,  p.  524. 


DIVIDENDS  1  July '1)0  to  July '00. 
on  pref.  (%)./  6  yearly. 


'01.      '02.      '03.      '04.      '05.       1906. 
3  3        5\4      2H        3  3 

RKPORT.— Report  for  year  ending  Dec.  31  1905  was  In  V.  82.  p.  1267. 
showing  net  earnings  lover  $11,486  charged  olT  for  depreciation),  $124,265; 
Imp'ts  charged  off,  $32,753;  dividend  (3%)  on  pref..  $75. DD0;  bal.,  sur., 
$16,512;  total  surplus  Dec.  31  1905,  $l!).">.llo. 

Pres.,  Leonard  Peckltt,  Catasauqua.  Pa.;  Sec.  and  Treas.,  J.  S.  StHlman, 
Catasuqua,  Pa.      N.   Y.  Office,   111   Broadway. — (V.  82.  p.  573.   1267.) 

EQUITABLE  GAS  LIGHT  (OF  N.  Y.) — See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  GAS  LIOHTCO.  OF  PHILADELPHIA. 
— Organized  In  1898  by  United  Gas  Improvement  Co..  which  owns  a  ma- 
jority of  the  stock,  to  operate  the  gas  works  leased  from  the  city  of  Phila 
delphla.      See     full   particulars   In    V.    66,    p.    426.      Common   stock   Issue 
$3,125,000.  pref.  stock,  4%  for  first  year  and  6%  thereafter,  $3,125,000. 
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MISCELLA  XEO  VS. 


For  explanation  of  column   headings,    <!ic.,  see  not 
first  page  of  t<it>l<  s. 


(E  I)   du   Pont  de  Nemours   Powder — Com  stock  (25,000,000 

Preferred  st  or  k  5  95  cumulatlvi  1,000 

Bonds  mot  inon  HO  G 

Eastman   Kodak — Common  stock  $25,000  000 

Preferred  (also  as  to  .  ,  lulatlvc. 

Edison   Electric   Ilium  Co,   Boston — Stock   (bonds  see  text).. 
Edison  Electric   Illuminating  —  See  Kings  Count  [C  Llg 

Electric   Storage  Battery — Stock   ($214,045   is  preferred)    text 
Electric    Vehicle   Co — C  tock   $11,000,000   authorized 

Preferred  8  %  non-cumulative  $9,000,000  authorized 

Refund  1st   M  $2,225,000  extended  in   19                    p  98)  Mo 
Empire   Steel   &    Iron — Stuck  common  $5,000,000 

Preferred  stock  6  "i  cumulative     

Equitable  Illuminating  Gas  Light  Co  of  Phila — Common  stock 

Preferred  stock  6  % .. 

First  mortgage  gold  redeemable  at  105 N 

Erie  &  Western   Iransp — lsl                          0  red  (text)  ..QP  c* 
Fairmont  Coal  Co — Stock  $12,000,000 

Mortgage  (§6,000,000  sold)  sinking  fund  (see  text>-_Gc* 
Federal  Mining  &  Smelting — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7%  cumulative  $20,000  000  auth 
General    Asphalt — Common   stock 

Preferred  stock  5%  cumulative  also  assets   (see  text) 

General  Chemical  Co — Common  stock  $12,500,000 

Preferred  stock  also  assei              cumulative  $12,500,000.. 
General  Electric — Common  stock  $60,000,000 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)-.c 


Date 

of 
Bonds 


1906 


ht  &  P 


1902 


1898 
1905 


1901 


1902 


.Sire,  or 

Par  Amount 

Value.    Outstanding 


IXTEREST  OR  DIVIDEXDS. 


Bonds — Princi- 
pal .    When  Due. 


Batt  i      W'lurc   Payable,    and    by     Stocks — Last 

%         Paya  Whom.  Dividend. 


$100 
100 

1  ,000 
100 
100 
100 
ower  and 
100 
100 
100 

1  ,000 
100 
100 


100 


1,000 
1,000 
LOO 
1,000 
100 
100 
100 
100 
100 
100 
100 
&c 


$24,151,870 
12,789,075 
10,212,000 
19.524,700 

6,165,700 

11,488,100 

Consolidat 

16,24!), 42.". 

10,450,000 

8,145.000 

1,774,000 

2,2X1  .4110 

2,50(1.00(1 

3,125,000 

3,125,000 

6,375,(100 

1,500,000 

12,000,000 

4,953,000 

6,000,000 

12.(100,000 

9.833,000 

13,139,663 

7,410.300 

11  ,(100.000 

54,306,200 

2,047.000 


See  text. 
5  in  1905 

' 

See  text 

6 

10 

ed  Gas  C 

5  in  1905 


Q— M  15  Sepl5  '06,1  %  % 

Q— J     25 Jly25  '06 .  1  \  % 


&     D 

O— J 
Q — J 
Q— F 


New  York 


June  l    1936 


Rochester.  N   Y  &  Lond  July  2  '06  2  hi  % 


do 
By  check 
o.   of   Ne  w  York. 

Q — J     ^Checks  mailed 


do  July  2 '06,1  >4  % 

Aug  1  '06,2 H  % 

July  2  '06,1  M  % 


See  text. 
6 


See  text. 1899,  8  "„ 

M     &     N  Morton  Trust  Co,  N  V      Nov  1907 


3  in  1906  J      &      J  Checks  mailed  July  1  '06  1M% 

6  in  1905       Dec         Dec   1905.  6% 

6  in  1905  J       &     D June   1906.   3% 

5  g     jJ      &     J  New  York  Trust  Co,  N  Y  Jan     1   1928 
4g      J      &      J  Treasurer's   Office,   Phila  Jan     1    1925 

2  In  1906      Feb       Checks  mailed  Feb   1    '06,   2% 

5  &  6  g    J      &      J  Guaranty  Trust  Co,  N  Y  July    1    1931 
See  text.     Q — M    L June  15 '06,  4  % 

7  In  1905      Q— M      Jnel5  '06,1  %  % 

4"ln"l906  M  ~&~~S  '.'-'.".'.Zl'.'.l'.'.Z'."'."'.'.'.  Sep~i~19~6"6~.~2% 

See  text.  See  text.  25   Broad  St,  New  York  Men  7  1906,  2% 

6  Q — J  do  do  Julv  2  "06.1  J*  % 

8  in  1905  Q— J    15  Check   from   Co.'s   Office  July  16  '06,  2% 

3H  S  F     &     A  Guar  Tr  Co.N  Y;  &  Bost  Aug    1    1942 


1904.     1905.     1900 

6  6 

6  6   June,  3 

283,  1043.) 


Sink,  fund  of  S124,(ioo  yearly  is  to  retire  bonds  at  105;  and  beginning  In  1908 
the  Improvement  Co.  agrees  to  create  a  sink,  fund  to  retire  tiie  stock  in 
1928,  when  the  property  is  to  revert  to  the  city.  Lease  may  be  terminated 
by  city  In  1908  on  makJ  in  payment.      Total  expended  for  Improve- 

ments  to    Dec.    31    1905    was   $1  I,    p.    2348,    1977.    L738; 

V.  82,  p.   lloi . 

DIVIDENDS.-1898.   1899.    1900.   1901.    1902.    1903. 

Commo  i  (%) 4  6  6  <;  6  6 

4  6  6  6  6  6 

—  (V.  80,  p.  1732;    V.  81,  p.  510,  1668.  1794;    V.  82,  p 

ERIE  TELEGRAPH  &  TELEPH. — See  West'n  Teleph.  &  Telegraph  Co. 

ERIE  &  WESTERN  TRANSPORTATION  CO — ORGANIZATION  — 
Owns  terminals,  incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Bufralo.  .\.  V.,  and  Erie.  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Peon.  HR.,  which  Jan.  1  '06  owned  $2,499,650  and  Northern 
Cent.  }<y.  §590,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  BuiJalo  and  Western  Warehousing  Co.  (of  Chicago) ; 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70,  p.  432;  V.  80,  p. 
711:  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903  dividends  were  at  the  rate  of  4  %  to  5  %  yearly;  in  1904  and  1905, 
none.  In  1903  gross  earnings  were  $1,118,936. — Office,  25  South  15th 
St.,  Philadelphia.— (V.  81.  p.  724.) 

FAIRMONT  COAL  CO. — ORGANIZATION. — Incorporated  in  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  11  of  the  leading  coal  companies  In 
the  Fairmont,  W.  Va.,  ranges  along  Monongahela  River,  on  B.  &  O.  RR. 
Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres  of  surface; 
also  24,986  acres  under  perpetual  lease.  See  V.  74.  p.  98,  431.  The  Con- 
solidation Coal  Co.  of  Maryland  (see  above) ,  which  also  controls  the  Somer- 
set Coal  Co.,  owns  $6,001,200  of  the  $12,000,000  stock. 

The  Fairmont  owns  $2,360,800  of  the  $3,000,000  Clarksburg  Fuel  stock 
and  $1,350,000  Northwestern  Fuel  Co.  stock:  $1,125,100  of  the  $2,250,000 
Pittsburgh  &  Fairmont  Fuel  Co.  stock,  and  $400,000  stock  and  $500,000 
bonds  of  the  Southern  Coal  &  Transportation  Co.,  owning  about  4,500 
sburg,  W.  Va.  (the  last  named  acquired  July  1906.)  V.  78, 
p.  1272:  V.  79,  p.  2699;  V.  82,  p.  1154;  V.  83,  p.  158.  Clarksburg  Fuel  Co. 
105,  V.  82,  p.  1155)  has  outstanding  $2,046,000  1st  5%  and 
$393,000  6  i  bonds,  and  the  Pittsburgh  &  Fairmont  Fuel  Co.  (report  for 
1905,  V.  82,  p.  1155),  $1  30  100  10  ai  gold  5s  (TJ.  S.  Mortgage  &  Trust 
Co.,  N.  Y.,  trustee)  .    ubjeel  to  call  at  110,  interest  J  &  J. 

Tonnage  mined  in  1905,  3.748,230  tons;    in   1904,  3,750.176  tons. 

Bonds.  Date.         Int.       Outstanding.  Maturity. 

American  Coal  &  Coke  M 1901        6  F&A        $190,000  Feb.  1  1911 

Briar  Hill  Coal  &  Coke  M 1900        5  J&D  215,000         June  1  '06-'13 

Fairmont  1st  M.  of  1901 See  table  at  top  of  page. 

Of  the  5s  of  1901,  $405,000  are  reserved  to  retire  the  underlying  bonds 
and  $324,000  to  retire  the  6s  of  1901,  which  were  called  for  payment  at 
105  on  Jan.  1  1906.  Sinking  fund  for  bonds,  2  cents  per  ton  of  coal 
mined.     Car  trust  notes  Dec.  31  1995,  $162,810. 

Dividend*.  —  Divs.,  1904,  2%;  1905,  3  (incl.  extra):  Feb.  1906,  2%. 

REPORT. — Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1154. 
Year.  Gross.  Net.  Other  inc.       Charges.      Dividend.     Bal.. sur. 

1905  $3,518,674  $669,709  $320,996  $618,389  $240,000  $132,316 
1904..     3,75  1.152         87  1,65  1  332,333  563,053  360,000  283.934 

Pres.,  (.'.  W.  Watson.  Office,  Baltimore,  Aid.:  sales  office,  1  Broadway, 
New  York.— (V.  81.  p.  1045:  V.  82,  p.  221.  807,  1154;    V.  83,  p.  158.) 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  Jum  1  Lvei  lead  mines  In 
win,  tdaho.  Ha  •.  ear  contract,  expiring  Sept.  1 
1909,  to  -  output  of  present  mine  to  American  Smelting  &  Re- 
,  79.  i).  2691.  2089;  V.  77.  p.  203;  V.  81,  p.  1377.  In 
May  191  ,,,  Imelters' Sei  1  ontrolled  by  the  Ameri- 
can Smeltl                        Qg  Co.)  acquired  control.     V.  80,  p.  1974. 

STOCK.  — Pref.  has  no  voting  powei  -lion  with  increase 

of  pref.    tock.fc  to  assets  In  case  of  dissolution.     No  bonds. 

•  to  June  15  1906  I  icl       <  In  com, 
to  June  19       bo  md  In  1995, 

1       extra  qin  arch  and  J tra       Fo 

1  c.  1    1905  i  In  1904 

It'  .  1905,  V.  81,  p.  131<  '-     Nel  pi 

12,697;  dlvs.  paid,  $1,098,896;  bal.,  sur.,  I 

ireeney;  V.-P  a,  Edwin  Pacl   trd    rreas.,  F.  W. 

Ick  J.  K'liner.     Dlrecto  I  ,  Da    ton,  O.; 

G.ii  0  W.  Hills,  John  EC.  MacGowan,  W.  E. 

Men  i  -  .  i..i-.v  ii 

and  Geo.  W.  Vo  eter  B.  Bradl  klass.,  and 

Horace  G.  B  on,  Del. 

<ii.  vi. I'M.    VSPHALT  CO.     ORGANIZATK  1  in  \.  J. 

on  May  19  1903  or  it  Co. .  pi       -       1  V.  75. 

p.  188;  V.  76,  p.  1  1  15.  1.  101  80     0 

V 

ST'  1  1  case  01  liquidation 

and  i    Limited  ae  15  1905. 1      is  to 

right  .so. 

DIVID1    -it  Dl    Idi  1  d  01    i                                     %   iM.cc  S.). 

VO  I  e   voting  trustees. 

viz.,  Alvin  W.  Krei 

and  G  '    Turnbull;  but  thi       1  olved  In  whole  or  In  pari 

i  iiole    in  i'. 

CTCtlO 

Bo  di  b    6  .  due 

April  I  1916,  r,  beginning  1906;  ewTi 

le  Jan.  1  1930.     '  1  13;  V.  71 .  p.  5 

p.  101  ned  .  v  .  73 

mi'                                                                                     In  V.  82,  p,    1208, 
owi  '  ■  ■    ....     1 

$13,323,3 

$79  ,  .  dU  Idend  on  pref.  (2 

D.  \t)'if -■    and  \f  ion 
w.  Sewall;  Sec,  •  ■  n.     Office,  Land    1  11  h 

Bldg.,  Phila, 

QENER  M.  CHEMICAL  CO.— 0  4  l,, 

N .  '.  leal  Co. ,  N 

Jame  i  L.  Morgan  i71.     Offl 

mi  qi     •      , ■  1.  p.   1093;  v.  73 
ST'  11  ftockholders   In    Vprll  1908  pref. 

par,  the  proceeds  being  used  for  new  plant  and  Improvemi 

V.   82.   p. 


REPORT. — Renort  for  year  ending  Dec.  ;'.l  1905,  with  bal.  sheet,  in 
V.  82,  p.  279.  showed:  Net  profits,  si.662.41ii:  charged  oil.  $320,425;  div., 
6%  on  pref.,  $600,000;  bal.,  sur.,  $741  ,985.  On  pref.,  Oct.  "99  to  July  'oh, 
both  Incl.,  6%  per  annum  11  H  Q.-J.i.  On  com.,  1900  to  1902,  both  Incl., 
4  %  vearly;  In  1903,  5  %  (Q.-M.):  In  1996.  Mar..  2  ";,.     V.  82,  p.  283. 

OFFICERS. — Pres.,  William  H.  Nichols;  Treas.,  James  L.  Morgan;  Sec. 
William  H.  Nichols  Jr..  N.  Y.,  25   Broad  St.— (V.  82,  p.  512,  631,  872.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outlits  for 
electric  railway-  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents With  Westinghouse  Elec.  &  Mfg.  Co.  V.  62.  p.  502,  635,  1040;  V.  65, 
p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V.  70.  p.  689;  V.  80,  p.  1481. 
Contract  for  power,  V.  72.  p.  583.  In  June  1901  obtained  controlling  inter- 
est in  British  Thomson-Houston  Co..  Ltd..  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  §2,900,000  of  the  §3.000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706,  2645:  V.  81,  p.  510. 
In  July  1906  acquired  Stanley  Instrument  Co.     V.  83,  p.  158. 

Owns  the  rights  for  the  TJ.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77.  p.  2161;  V.  82  p.  1272.  Co-operates 
with  American  Locomotive  Co.  In  building  of  electric  locomotives.  V.  79, 
p.   1022. 

STOCK. — On  July  15  1902  a  stock  distribution  of  66  2-3%  was  made, 
thus  restoring  the  40%  surrendered  In  1898.  See  V.  74,  p.  729,  777.  1199, 
1252;  V.  75.  p.  ;i2.  Stockholders  on  Dee.  5  1905  authorized  an  increase  In 
the  stock  from  $48,325,500  to  §60,000,000;  of  the  new  stock.  $6,034,000 
being  subscribed  by  stockholders  pro  rata  at  par.     V.  81,  p.  1377,  1668. 

DIVIDENDS. — (1899      1900      1901     1902     1903     1904     1905       1906 
Per  cent \      3         63^  9  8  8  8  8     Inc. July,  6 

DEBENTURES. — In  1902  §2,049,400  deb.  bonds  were  issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105  in  exchange  for 
greater  part  of  Sprague  Electric  Co.  stock.     V.  75,  p.  139. 

VNNUAL   REPORT.       Vnnual    meeting  is  held  the  second   Tuesday  In 
Maj  .     Report  for  1905-06  was  given  at  length  In  V.  82.  p.  1038,  1047. 
Year  endl ng  Jan.  31 —  1906.  1905.  1904. 

Income — Sales $43,146,902     $39,231  .328     $11  ,699,618 

Royalties,  &C.  798  539  165,717  750,797 

Interest  and  discount .  300,782  314.381  194.745 

Sale  of  securities,  &c 173,390  9   8  138,644 

Total $44,419,613  $40,323,354  §42,783,804 

Deduct — 

Operating  expenses  and  taxes 37,025,347  $33,528,136  $34,918,427 

Interest  on  debentures 75.106  75,672  76,007 

Balance  for  dividends,  &c  $7,319,160       $6,719,546       $7,789,370 

Balance  1905-06,  as  above,  §7. 319,  b  dlv.  on  stock,  $3,861,062; 

total  surplus  Jan.  31    1906,  $9,569,196;    deducting  $1,000,000  from  patent 
account,  leaves  total  surplus  Jan.  .".1  1906,  $12,027,299.     Cash  Jan.  31  1906 
§6,356,094;  accounts  receivable  and  work  In  progress,  $18,783,224;   stocks, 
bond     real  e  tate,  &c,  $19,463,553;   accounts  payable,  &c,  $2,109,116. 

DIRECTORS.  C.  A.  Coffin  (Pres.),  Eugene  Griffin  (1st  V.-P.),  Gordon 
Abbott,  Oliver  Ames,  W.  M.  Cran  fi   terson  Coolldge   Jr..  Frederick  P. 

Fish,  Geo.   1'.  Gardner,   Hem  gginson,  J.   Plerpont    Morgan,  J.  P. 

Ord     Robert  Treat   Faint-  2d,  T.    K .    Henderson,  Charles  Steele  and    E.   W. 
Rice  Jr. 

Treasurer  Is  Henry  W.  Darling;  Sec,  M.  F.  Westover;  N,  Y.  olllce.  44 
Broad  St.— (V.  82,  p.  99,   1038,   1047,   1272;    V.  83,  p.   158.) 

GRAND  RAPIDS  GAS-LIGHT  CO.— See  Amer.  Light  &  Traction. 

GREAT  lakes  towing  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  1  Ion  of  towboat  companies  along  the 

Great  Lakes.     See  V.  69,  p.  79.  593;  V.  72,  p.  778. 

DIVIDENDS.-1900.    1901.    1902.    II  (4.    1905.  1906. 

On  pref.  (%)        .     7      :i'..      Z\4         0  0  7  Incl.  July  5  l*(Q  J) 

Pres.  and  Treas..  Edward  Smith    1  I     eland,  O. — (V.  81,  p.  1317.) 

greene  consolidated  coi'I'lr  co.  (Cananca,  Mex.) —  Incorpor- 
ated In  West  Virlgli  15  1899.     Stock.  $10,000,000;  of  this  $1,860,- 

000  being  subscribed  for  In  Feb.  1906  at  $25  per  share.      V.  82.  p,  221 .      Par 

01  hares,  $10;  no  bonds.     Dividends;  In   1  ;  In  1903  6  %:  In  1904, 

In  1905,  2  1  %  bl  monl  hi  In  1906,  to  June  Incl. . 

-  Dec.  .".l   1905  re id   copper  was  25,593,931; 

for  fisi  'i     1  11    1904  05,  62,838,81  •   55,014,339  In  1903-04  and 
42,310,55  1  In  1902  03. 

Reporl   ri                         Ig  July  31   1995,  in  V.  81,  p.  1313,  showed  total  net 

profll                i,509;  chai  19  %) .  $1,641 .600;  bal  .  sur.. 

11,163,787.      Pres.,  W.  C.  1  Mark    L.  Sperry;  See..  Geo.  S. 

bins.     Office,  21  Broad  (V.  81,  p.  729,  1015.  1177,  1313; 

,  p.  221 .  455;  V.  83,  p    '■'.,.  - 

HACKENSACK  W  \  I  ER  CD.      V.  75.  p.  1205,  L964;  V.  79.  p.  2799. 

Havana  TOBACCO  CO.— ORGANIZATION.     Incorporated  In  x.  .1. 

on  \ia\  28  1902  and  acquln   I  p  \  .  i  I .  p,  1142,  control  of  the  Havana 

ilCo.,  Henrj  CI  1.,  Ltd.,  H.de Cabanas j  Carbajal 

le  Interests  as  the  American 
Tobacco  Co. 

Stock,  com.,  $30,000,000;  pre)  no    cum.,  $5,000,000,  all  outstand- 

par  oi         res,  $100.      Bo  10,00    000  20  5  ear    :old  S      01  which 

i.OOO  to  rem        la  .111    Broadway,  N.  N  .     (V.  76 

1).      12  19.1 

HERRINa-HALL-MARVIN      s  \i  1;  CO.— ORGANIZATION,      Incor- 

■ii  in  N.  Y.  on                  '  p.  999,  of 

ti   t  it.  oi  \.  .1.  sioek,  8700.000,  all  outstanding; 
100. 

ild  deb<  m  ure  ■  noti  78,  p 

1      1       p    1    of  old  compa n     rece  I          In  ne1       ock,  the  2nd  pref. 

1    1  tock. 

Repi                       I'd  In  1006.     Rcpi  for  calendar  year 

V.  80,  p.  15,206  1  and 

icnter;    V.  P.  and  Sec, .  U      ' 
"i  iiio.id.  New  directors,  1  •  b, 

1906,      V.  82,  1  ■  ■'     ■■■■■■     9*9  I 

HUDSON  COUNTY  QAS.     See  Index  ray"  Section. 

INTERNATIONAL  HARVI  STI  R  CO.      Incorporated  In  N.  J.  on  Aug.  12 
1. nt   ii\  e  con  [cultural  machines: 

1 1. 1  1  in"  11  larvcstln     Machine  <  !o. .  4c.      \i  10 

il    nt  In  Canad  ire,  blast  furnace  and  steel  prop- 

erties.     V.  75,  p.  345;  \  .  77,  p.   154,  1877;  V.  81,  p.  1668. 
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MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 


Girard  Point  Storage — First  M  guar  p  &  1  by  Penn  RR r 

Great   Lakes  Towing — Common  stock  $2,500,000 

Preferred  7%  non-cumulative  $2,500,000 

Greene  Consolidated  Copper  Co — Stock  $10,000.000 

Havana   Tobacco   Co — Bonds   $10,000,000   gold 

Hoboken  Ferry — See  New  York  &  Hoboken  Ferry. 
Illinois  Steel — See  United  States  Steel  Corporation 

International  Harvester — Stock  $120,000,000 

International  Mercantile  Marine — Stock  common  $60,000,000 

Preferred  stock  6%  cumulative  $60,000,000 

Internat  Nav  1st  M  gold  $20,000,000  subj  call  (text)  _FP.c* 
I  M  M  coll  tr  deb  $75,000,000  red  105  after  5  yrs_.N.c*&r 

Fred  Leyland  &  Co  first  mortgage  debentures r 

International  Nickel — Common  stock  $12,000,000  authorized 
Preferred  stock  6  %  non-cumulative  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  call  at  110 N 

International   Paper — Stock  common  $20,000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  textK. 
Flrst  cons  M  $10,000,000  g  red  after  1007  at  105  conv.Us.c* 
Cons  M  $10,000,000  gold  red  sink  fd  conv  (text) -.Col.c* 

international    Power — Common  stock   $7,400,000 

Preferred  6  %  cumulative  $600,000__, 

International  Salt — Stock  $30,000,000 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly__Usm 


Date 

of 
Bonds 


1890 


1902 


1899 
1902 


1902 


1898 
1905 


Size,  or 

Par 
Value. 


SI 


Amount 
Outstanding 


1901 


000 

100 

100 

10 

1,000 


100 

100 

100 

1 ,000 

1 .000 

£100 

100 

100 

1,000 

100 

100 

1  .000 

1.000 

$100 

100 

100 

500   &c 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where    Payable,    and    by 

%  Payable.  Whom. 


334 


$2,171,000 

1,675,000 

1,952. 850  7  in  1905 
10,000,000  24  in   '05 

7,500,000  5  g 


A     &     O  Treas.  Office,  Phila. 


120,000 

49,932 

51,730 

19,897 

52,74  1 

£367 

8,822 

8,912 

9,770 

17,442 

22,406 

9,771 

5,450 

$5,047 

600 

18.228 

6,450 


000 
735 
,971 
,000 
,000 
,100 


4  in  1905 


5g 
4 


Q — J     [Cleveland,  Ohio 
Bi-mon-   Checks  mailed 
J      &     D  Morton  Trust  Co,  N 


Nov 


626  See 

837 

800L_- 

7001 

0001 

000 

000  See 
000  See 
000  See 
000 


text 
5g 


6 

6g 

5g 

text 

text 

text 

5  g 


F  &  A 
A  &  O 
J      &     D 


J  P  Morgan  &  Co.  N  Y 


Company's  Office,  N  Y 
J  P  Morgan  &  Co,  N  Y 


Bonds — Princi- 
pal.   Winn  Due. 
Slocks — Last 
Dividend. 


Oct     1    1940 


July  2  '06.1%  % 
June  30  'Ofl 
June  1   1922 


Nov  10  '05,  4% 


Feb 
Oct 


1    1929 
1    1922 


Q — F      43  Exchange  Place,  N  YiAug  1  '06,  1^% 
A     &     O  New  York  Trust  Co,  N  Y  April  1    1932 
Checks  mailed 

do 
Metropolitan  Tr  Co,  N  Y 
do  do 


Q— J 
F     &  A 
J      &     J 
See  text. 
See  text. 

Q— M 
A     &     O 


Office,  170  Broadway 


July  1  1899,  1  % 
July  2  '06,1 14  % 
Feb     1    1918 
Jan     1    1935 
Jan  1906,  l  % 
Jan  1906.  1  % 
June  1  1906,1  % 
Oct     1    1051 


STOCK. — Stock  is  held  in  a  voting  trust,  the  voting  trustees  being  Geo. 
W.  Perkins,  Chas.  Deerlng  and  Cyrus  H.  McCormick.    V.  78,  p.  1112. 

DIVIDEND.— In  1903,  3%;  1904    4%;  1905,  4%. 

OFFICERS. — Chairman  of  Board,  Charles  Deering;  Pres.,  Cyrus  H.  Mc- 
Cormick; V.-P.,  James  Deering,  Harold  F.  McCormick,  J.  J.  Glessner  and 
William  H.  Jones;  Sec.  and  Treas.,  Richard  F.  Howe;  Chairman  Finance 
Committee,  Geo.  W.  Perkins:  Chairman  Executive  Committee,  J.  J.  Gless- 
ner.    General  Office.  7  Monroe  St.,  Chicago. — (V.  81,  p.  1668.) 

INTERNATIONAL  MERCANTILE  MARINE  CO. — ORGANIZATION, 
&c. — Formerly  Internat.  Nav.  Co.,  acquiring  Oct.  1  1902  (per  plan,  V.  74, 
p.  888,  941,  1093;  V.  75,  p.  1089,  1305),  on  Dec.  1  1902  White  Star,  Ameri- 
can. Red  Star,  Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an 
aggregate  gross  tonnage  built  or  building  Dec.  31  1905  of  1,063,269  tons 
(129  ships).      V.   82,  p.    1373. 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255:  relations  with 
English  Government,  V.  75,  p.  735;  V.  76,  p.  975;  V.  77,  p.  301. 

STOCK  AND  BONDS. — Of  the  stock,  $10,067,265  com.  and  $8,269,029 
pref. ,  at  last  accounts,  remained  in  the  treasury  (see  V.  78,  p.  1220).  The 
new  4  V2  %  debentures  are  subject  to  call  at  105  after  5  years.  The  Internat. 
Nav.  5s  are  subject  to  call  at  par  after  1909  and  a  s.  f.  of  $250,000  to  $500,- 
000  will  retire  them  annually,  beginning  May  1  1905.  There  are  £190,006 
Dominion  Line  debentures. 

REPORT — Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1373, 
showed:  Total  gross  earnings,  $33,362,918;  net,  $5,906,744;  int.  and  in- 
come tax.  $3,880,055;  add  surplus  insurance  account,  $864,159;  bal.,  sur., 
for  year,  $2,890,848.  In  1004  gross,  $28,846,993;  net ,  $1 ,806,407.  Pres., 
J.   Bruce  Ismay;    Sec,  E.  E.  Parvin 

DIRECTORS. — Americans. — C.  A.  Griscom,  P.  A.  B.  Widener,  Percy 
Chubb,  John  I.  Waterbury.  E.  J.  Berwind,  George  W.  Perkins,  Thos.  N. 
Joyce,  Charles  Steele,  E.  C.  Grenfell,  J.  B.  Ismay,  J.  P.  Morgan  Jr.,  Rt. 
Hon.  W.  J.  Pirrie.  Charles  F.  Torrey  and  Henry  Wilding. 

British  Committee. — E.  C.  Grenfell,  Chairman:  Rt.  Hon.  W.  J.  Pirrie, 
Henry  Wilding,  J.  Bruce  Ismay,  ex-oflicio. 

Finance  Committee. — J.  Bruce  Ismay,  P.  A.  B.  Widener,  E.  J.  Berwind, 
Charles  Steele,  Percy  Chubb,  J.  P.  Morgan  Jr.  and  E.  C.  Grenfell  and 
C.  A.  Griscom  (ex-officio) . 

Office.  9   Broadway.  N.  Y. — (V.  82.  p.  337,  512,   1373,   1382.) 

INTERNATIONAL  NICKEL  CO. — Incorporated  in  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corporation  of  London,  with  mines 
at  New  Caledonia,  and  the  Orford  Copper  Co.  of  Bayonne,  N.  J.,  with  their 
subsidiary  companies.  In  Dec.  1902  control  of  the  Nickel  Corp.  of  London 
was  acquired.     V.  75,  p.  1205,  1257. 

DIVIDENDS.— On  pref.,  1  y2 %  quarterly  paid  Feb.  to  Aug.  1906,  both 
loci. 

UK  PORT. —Report  for  year  ending  March  31  1906  in  V.  82,  p.  1210, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New  Cale- 
donia). $1,858,533;  int.  on  bonds,  $497,900;  div.  on  pref.  (3%),  $267,361; 
bal..  sur.,  $1,093,272. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  Sec.,  Stephen  H.  P.  Pell;  Treas.,  James  L.  Ashley. 

Directors  in  1904,  V.-74,  p.  730;  V.  78,  p.  2387.  Office,  43  Exchange  PI., 
N.  Y.— (V.  80,  p.  2216;  V.  81,  p.  1795;    V.  82.  p.  1210.) 

INTERNATIONAL  PAPER.— Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.,  see  V.  81, 
p.  2623;  V.  67,  p.  428.  and  V.  69,  p.  494;  also  applications  to  list  in  V.  67, 
p.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Dailv  output  about  1,700  tons. 
See  prospectus  in  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  $5,000  ,- 
000  stock  is  owned,  owns  a  factory  at  Rumford  Falls,  Me.;  with  capacity 
12,000,000  bags  daily.  First  (quar.)  div.  on  com.  stock,  1%,  paid  June 
1905.  V.  70,  p.  742;  V.  69,  p.  494,  908;  V.  73.  p.  786;  V.  80.  p.  2624; 
V.  82.  p.  103.  The  Amcr.  Realty  Co.  acquired  some  250,000  acres  of  laud 
in  Maine  and  made  mtge.  for  $500,000;  outstanding,  $422,000.  V.  75, 
p.   1205;   V.   79,  p.   2207. 

DIVIDENDS. —On  pref.,  July  1898  to  July  1906  incl.,  6%  yearly  (1  Y2  % 
quar.)  On  Dec.  31  1898  paid  on  com.  1%:  in  1899,  2%;  none  since  to 
Jan.  1906.      V.  69,  p.  593,  957;  V.  72.  p.  1037. 

BONDS.— The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue)  ,  of  which  $5,000,000  has  been  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  Improvements  and  to  provide  additional  working 
capital,  are  convertible  on  any  Interest  dav  beginning  July  1907  and  before 
1917  Into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  Issued  is  payable 
yearly,  beginning  1907,  for  which  bonds  arc  subject  to  call  at  105  and  In- 
terest after  19oo.  The  remaining  $5,000,000  bonds  are  reserved  for  future 
purposes       Y.  79.  p.  2609;  V.  80,  p.   110,  225;  seeapp.  to  list.  V.  80,  p. 1482. 

The  eonsol   6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  l  before  r.no  into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."      Annual  s.  f.  $150,000  began  Feb.   1    1905.      Consols  are  res< 
to  ta  '  ..lis  issue  below  named.      In  addition  to  consols 

there  are  outstanding: 

1.  Int.  Paper  purch.  money.      im,rrst.     Where  paid.    Outst'ing.  Maturity 

■''per  1st  M.s.f.4g.M-S  N  Y,  Met  Tr  Co$230,000   Sept  1  '  1 :: 

arlo  Paper  1st  M .    ...6g.F-A       do  do        150,000   Feb  1 '18 

Rumford  Falls  Sulphite  1st  M.6g..l-J  do  do         350,000  Julvl  '18 

Piscataquis  Falls  P. .IstM., s.f. 4g.F- A       do  do         123,000  Aug  1 '18 

2.  oh!  bonds  < \  asiumi 

x  Hudson      River      Pulp      &16g.  J-.T    N  Y.Man  Tr  Co  1,500,000   Jan   1'18 

.  --- J     Subject  to  call  a1  1 05  after  1907 

x  Otis  Falls  Pulp  Co.,  1st  M._16g.M-N   Host  .Old  Col  Tr.    229,000   Mavl'16 
Old  Colony  Tr  Co,  trustee]      Subject  to  call  at  105  for  s.  f. 

x  Remington  Paper  Co 6g.M-N  N  Y  Trusl  Co        104,000   Nov  1  'or, 

Olcott  Falls  Co 5g.M-S    NY.Met|TrCo      389, I   Marl'D) 

EARNINGS.— For  5  mos.  ending  Dec.  1  1905.  as  reported,  net  above 
charges,  si  .057.332:  div.  on  pref.  (2H  %),  $560,167;  bal..  sur..  $497,165. 

RKI'ORT. — Report  for  year  ending  June  30  1905  In  V.  8  I.  p.  1313. 
Fiscal         Oro  cost  mm  ma-         Interest, 

year.        income.        terials,mfg.,<tc.     tares. &c.      (6%)  on  pref.      surplus. 
1904-5. $20,908,666       $17,640,198       $1,130,350       $1,344,402       $78 
1903-4.   20. :;ni. ;,ii  17.150,530  1,092,323  1,344,402  717.258 

1902-3.    20.1  '.2.771  16,529.310  1,082,927  1.314.102       1,186. 132 

DIRECTORS.    -Hugh    J.  Chlsholm   (Prej  1,  A.   X.   Burbank  (1 
and   i  l.  1:.  Flower,  I".  B.  Jennings,    V  1    irtts,  T.  S.  1 

i).  o.  \iiii-.    \.   Pagenstecher,  W.  A.   Russell,  G     P,    1  nderwood,   11.  A. 
Wilder  and  Ogden  Mills.      Secretary  is  E.  W.   H;  de.      'V.  82,  p.    121 


INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Manufacturing 
Co.,  with  plants  at  Providence,  R.  I., and  Bridgeport,  Conn.  (V.  68, p.  671), 
and  Alabama  Consolidated  Coal  &  Iron  Co.,  with  coal  and  iron  mines,  fur- 
naces, ovens.  &c,  in  Alabama  (see  statement  in  this  Section;  V.  80,  p.  654, 
872).  Owns  Amoskeag  Fire  Engine  Co.,  engines  manufactured  by  Man- 
chester Locomotive  Works,  Manchester,  N.  H.  (V.  81,  p.  1317).  Controls 
American  Oil  Engine  &  Ship  Building  Co.,  with  plant  at  Worcester,  Mass., 
and  Trinity  Zinc,  Lead  &  Smelting  Co.,  with  mines  at  Carthage,  Mo.,  a  mill 
thereon  being  erected  in  Apr.  1906.  Also  owns  large  holdings  in  American 
Locomotive  Co.  and  American  Diesel  Engine  Co.     V.  79    p.  503,  215. 

DIVIDENDS. —  1900.    1901.    1902.     1903.    1904.     *1905.        1906. 

Preferred %       6  7 )4       8H      Nil.        6         Below.  Jan.,    1 

Common %       0  0  2V2        0  0         Oct.    1  Jan.,    1 

•On  pref.,  in  1905,  Jan.,  3%:  Mch.,  3%;  Apr.,  3%;  May,  3%,  in  full  for 
deferred  dividends  to  Apr.  1  1905;  Oct.,  3  %  and  1  %  extra.  On  common, 
Oct.  1905,  1  %  (quar.).   V.  81,  p.  901;  V.  80,  p.  1426. 

Pres.,  Joseph  H.  Hoadley,  78  Broadway,  New  York. — (V.  82,  p.  51.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  in  Aug.  1901  and  acquired  a  majority  of  the  stock  of  the  National 
Salt  Co.  and  Retsof  Mining  Co.,  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V. 
76,  p.  755;  V.  77.  p.  1228.  On  May  25  1904  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  judicial  sale;  successor  International  Salt  Co.  of  New 
York,  with  $750,000  stock.   V.  78,  p.  2014;  V.  80,  p.  1056;  V.  81,  p.  1378. 

DIVIDENDS.— First  dividend,  4%.  payable  1%  quar.  on  Dec.  1  1905 
and  Mch.,  June  and  Sept.  1906. 

BONDS.— Of  the  5s  of  1901  ($12,000,000  authorized  issue) ,  one-sixtieth 
of  amount  issued  is  to  be  retired  each  year  by  sinking  fund  and  canceled; 
to  May  1906,  $445,000  had  been  retired.      V.  82,  p.  1443.) 

Underlying  bonds,  $180,000  Hutchinson-Kansas  Salt  Co..  due  Jan.  1 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct.  1925,  $2,500,000 
(int.  J.  &  J.  at  Knickerbocker  Trust  Co.,  N.  Y.,  trustee).  Report  for  cal 
year  1905,  V.  82.  p,  690.  Pres.,  E.  L.  Fuller;  Vice-Pres.,  M.  M.  Beldlng 
Jr.;  Treas.,  Mortimer  B.  Fuller:  Sec,  H.  D.  Fuller;  Asst.  Sec.  P.  Silas 
Walter.  Office.  Scranton,  Pa.;  N.  V.  Office.  170  Broadway. — (V  82 
p.   573,  690,   1443.) 

INTERNATIONAL  SILVER.— ORGANIZATION,  &c— Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160;  also  V.  68.  p.  232,  334,  1024;  V.  76,  p.  106.  Also  has  a  large 
sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of  capital  stock,  plants, 
&c.      V.  67,  p.  1160:    V.  68,  p.  1024:    V.  71,  p.  545:    V.  82,  p.  990 

STOCK,  &c. — In  Jan.  1903  purchased  all  the  stock  of  the  U.  S.  Silver 
Tori). ,  which  had  acquired  $9,068,400  common  and  $515,800  preferred  stock 
of  the  International  Silver  Co.  and  all  the  stock  of  C.  Rogers  &  Bro.,  of 
Meridcn,  Conn  The  International  Co.  issued  in  pavment  therefor  $1 ,500,- 
000  pref.  stock  and  $2,000,000  6%  debentures.  V.  76,  p.  106.  Suit 
V.  82,  p.  1044.     Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s 

DIVIDENDS  on  pref.,  1  %  %,  paid  Apr.  1900;  in  1901,  none;  Jan.  1902, 
to  July  1906,  both  incl.,  4%  yearly  (1  %  Q.— J.);  also  in  Jan.  1903  scrip  for 
unpaid  dividends  (21  M  %)  to  date,  $1,085,343.  V.  75,  p.  1357;  V.  76.  n. 
106. 

Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  in  V.  82,  p.  566, 
showed  net  earnings,  $1,090,033;  int.  on  bonds,  $333,922;  div.  on  pref.  stk 
(4%),  $263,324:  deoreciation,  $206,285;  bal.,  sur.,  $286,502.      Pres..  Sam- 
uel Dodd;   Treas.,  Geo.  M.  Curtis.     Office,  11  Maiden  Lane,  N.  Y. — (V   82 
p.   512,   566,  990.   1044.) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incor- 
porated on  Mch.  24  1899  under  the  laws  of  New  Jersey  as  a  consolidation  of 
&ve  companies  estimated  to  do  90  %  of  the  steam  pump  business  of  the  coun- 
try, exclusive  of  high  duty  engines.  Official  statement  in  V.  68,  p.  723- 
V.  72,  p.  673;  V.  71,  p.  545;  report,  V.  75,  p.  82;  V.  76,  p.  1146.  New  fac- 
tory at  Harrison.  N.  J.,  costing  over  $1,000,000,  was  completed  in  1904.  V. 
74,  p.  1311;  V.  75.  p.  82,215;  V.  76.  p.  215.  1  ur,:  v.  79  p.  210.  [n  May 
1906  the  entire  stock  of  the  Power  &  Mining  Machinery  Co.  was  acaulred 
V.  82,  p.   1044,   1 159.  l 

STOCK.— Stock   authorized,   $24,000,000  common   and   $15, nun  000  as 
ed    bj    $5,000,000   common   and   $2,500,000   preferred   in    May    1906 
to  acquire  the   Power   &    Mining   Machinery  ''".     v.   8''    p.    104-1'  1159 
Div.  on  pref.  Aug.  1  1899  to  Aug.  1  1906,  both  incl.,  6%   per  annum  li 
0. — J-);  on  common,  July  1901  to  July  1904,  incl.,  1  ",,  quar.;    Ocl     1904, 
.    in   L905,  -I  -.!..    '  .  ■,,:     Vpril,    ii%;    no   1  hum;.     V.  81, 

1  he  stock  unissued  is  sel  apart  to  retire  the  $2,000,000  7";,  cum 
preference  shares  of  Henry   R.  V.  |„.„. 

lures  and  $  185,000  8%  pref.  shares  of  Blake  &  Knowles  Co.      Ilolh 
ee  V.  r:;.  p.   1  1  17 

Debentures  are  convertible  into  stock'  at  option  of  holder.  V.  75,  p.  1305. 
1357:  V.  76.  p.  106.  215;  V.  77,  p.  2393;  V.  M      1 

RKPORT. — Report  for  year  ending  Mch.  31  1905  given  in  V.  81,  p.  208, 
show  $1  ,332,935;  dividend  on  pref.  (6%).  $531,000;  int.,  &c, 

$  113,335;  div.  on  com.  (2'„  %) ,  $306,562;  bal.,  del"..  $17,961.  Pres.,  John 
W.  Dunn:  Treas  ,  Max  Nathan;  Ass't  Treas..  Arnold  Tanzcr.  Office.  114-118 
Liberty  St.,  N.  Y.— (V.  81,  p.  268;    V-.  82,  p.  1011.  1104.  1159.  13 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY.  Property  consists  ol  even 
iron  steamboats.  Incorp.  in  Mew  Jersey  In  Aug,  1902  per  plan  V.  7  1,  p. 
778,   • 

year  ending  Oct.  31   1905.  gross  re.  14,273;  oper.  exp.  and 

malnt.,  $339,253:  int.  on  bonds.  $25,000;  bal..  del'..  $19,981.  Stock.  MOO.- 
000;  par  of  shares.  Sio  each:  outstanding.  $292,790.  Bonds  are  $100,000 
prior  lien::  lount  on  the  old  bonds) 

and  $500,000  gen.  or  2nd  30-year  Is.  all  redeemable  at  par.  Bonds  may  be 
called  yearly  for  sinking  fund.  See  V.  74,  p.  778.  Pres.,  Allan  C.  Wash- 
ington. 17  Battery  Place,  x.  y. — (V.  81,  p.  1726 

.IFFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGAXIZATf ' 

the  laws  of  Pennsylvania  in  May  189 

under  Buffalo 
&  Pittsburgh  RR.;    see  "Railroads."     Maximum  amount  so  far 
i95,161  10 

and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  owned  b-  1  Coal  A.-  Iron 

•he  common  being  mostly  pledged  as  security  for  Its  bonds;  V.  75.  p. 
.  which  p  control  of  the  output  with'  the  BulTalo  Ho. 

Plttsb  Co. 

DIVIDENDS.— On  pref.   In  1897.  Aug..   5%;   1898   to  Feb.   II 
yearly  (F.&A.i.    Dividends  on  common  in  1900,  5  %;  1902  to  1905.  both  In- 
clusive. 5  %  yearly  (paid  In  AugU8t). 

trustee  for  1st  mtge.  is  Guaranty  Trust  Co.  of  N.  V.;  for  2nd 
mtge..  U.S.  Mortgage  &  Trust  Co.  The  sinking  fund  Is  3  cents  for  each  ton 
of  coal  mined,  the  p  per  annum,  and  the 

bonds  to  be  drawn  at  in;,  and  accrued  Int.  if  not  pi  Any 

bonds  so  pure:  drawn  are  to  be  held  uncanceled  by  the  trustee,  and 
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International   Silver — Stock  common  811,000,000 

Stock  preferred  7  %  also  as  to  assets  59,000,000 

Dividend  scrip  (V  76  p  106) 

First  M  $4,500,000  sink  fund  called  at  110  begin  1901..  N.c* 
^Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam   Pump  Co — Com  stock  $24, 000 ,000. .Col 

Preferred  stock  6%  also  assets  cum  $15,000,000 Col 

Debentures  $3,500,000  (conv  into  com  stock)  red  105  beg  '08 
Worthington  preferred  stock  7  %  cumulative  (see  also  text) 
Holly  Mfg  1st  M  $700,000  gold  guar  p  &  i  end  (V  73  p  1117) 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5  %  non-cum.  _ 
Bonds — see  Buffalo  Rochester  &  Pittsburgh  RR. 

Kansas  City  Stock   Yards — Stock  $9,000,000  authorized 

Convertible  bonds 

do         do        

Keystone  Telephone  Co — 1st  M  $10,000,000  gold  red  (text)  .  K 

Kings  County   Electric   Light   &    Power — Stock  $10,000,000. 

First    mortgage   gold    $2,500,000 Col.c 

Purchase  money  M  gold  sec  by  Ed  stock  &c  (V  76  p  47)Ce.c* 
Edison  Elec  111  cons  M  (now  first)  $10,000  000  gold.-Mo.c* 

Knickerbocker  Ice — Preferred  stock  $3,000,000  (text) 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6 ,000 ,000  gold 

Gold  notes  $1,500,000 

La  Belle  Iron  Works — Stock  $7,500,000  authorized. 

First  mortgage  $2,500,000  gold  redeemable  (text) 


Date 

of 
Bonds 


1898 
1903 


1903 
1901 


1900 
1903 
1905 

1897 
1898 
1898 


1898 
1906 
1906 


1903 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 


When      Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


$100 
100 


1,000 
1,000 

100 

100 
1,0001 

100' 
100   &c 

100 

100 

1,000 

1,000 

,000   &c 

100 
1,000 
1 ,000 
1,000 

100 
1,000 


$9 ,944 ,700? 1 I 

6,607,500  4  in  19051     Q — J      Checks  mailed 

1,085,343|     None     I 

3,700,000;         6g       J      &     D 

2,000,000!         6  g      'J      &      J 
17,262,500  See  text. I     Q— J 
11,250,000  6  in  1905      Q — F 

3,500,000  6  g      [J      &      J 


100 
500  &c 


2,000,000! 

700,000i 

1,500,000] 


7 
5  g 
5 


8,117,000  6  in  1905 
224,000i         5 
659  000  5 

4,275,000|         5g 

8.200.000  8  in  1905 
2,500,000!  5  g 
5,176,000|         6  g 
4,275,000;          4g 
3,000,000  6  in  1905 

2. 201. 000 1  5  g 
See  text.  5  g 

1,500,000!         5  g 

6.886.000  See  text. 

2.500.0001  6  g 


M 

J 

F 


&    I 
& 
&     i 

Q— F 


Amer  Exch  Nat  Bk, 
do  do 

Checks  mailed 
do 

Colonial  Trust  Co, 

Checks  mailed 

Ct  Real  B  &  T  Co, 

Checks  mailed 


F     &     A 

J      &     J 

Q— M 


July  2  1906,1  % 

lAt  will 

N  Y  Dec     1    1948 

Jan     1    1933 
|Apr  1  1905,  H  % 
'Aug  1  '06,1  H  % 
V  YJan     1   1913 

May  1   1906 ,3  J4 
N  Y  Jan     1    1921 

Febl5'06,2H  % 


May  1  '06,1  Yi  % 


& 
& 
& 

& 

& 


Fisk  &  Robinson,  N  Y 
Checks  mailed 


-  Aug    1 

July    1 
June  1 


O,  Colonial  Trust  Co,   N   Y  Oct 
O  Central  Trust  Co,  N  Y     ;Oct 


Q— F 
J      &     D 


Morton  Trust  Co.  N  Y     IJan     1 
Checks  mailed  July  2 

Central  Trust,  N  Y  &  Chi1  April  1 

; Feb    1 

(Feb    1 

Aug  1 

Pittsburgh  or  Wheeling    I  Dec     1 


1913 

1935 
1906,2% 

1937 

1997 

1939 
"06,  3% 

1928 

1946 

1909 
1906,  2% 

1923 


the  interest  on  them  invested  for  the  sinking  fund.  It  is  estimated  that 
with  these  accumulations  the  lsts  will  be  retired  In  23  years  and  the  2nds  in 
28  years  and  6  months. 

As  further  securitv  for  the  bonds  there  is  pledged  with  the  Guaranty  Trust 
Co.  of  N.  Y.,  Reynoldsville  &  Falls  Creek  RR.  Co.  1st  mtge.  6%  bonds, 
$170,000,  and  $170,000  stock,  being  the  total  securities  on  about  28  miles 
of  track  connecting  the  mines  at  Falls  Creek  with  Buff.  Roch.  &  Pitts.  Ry., 
Penn.  RR.,  Erie  RR.,  Western  N.Y.&Penn.RR. — (V.  75,  p.  188,  1357.) 

JOURNEAY  &  BURNHAM.-V.  70,  p.  1293;  V.  74.  p.  580. 

KANSAS  CITY,  MO.,  GAS  CO. — Organized  in  Apr.  1897  in  Missouri  and 
acquired  all  the  property,  franchises.  &c,  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  Co's.  Capacity  5,500,000  cubic  feet  a  day.  Capital  stock,  $5,- 
000,000,  of  which  United  Gas  Impt.  owns  a  majority;  par,  $100.  Bonds  out- 
standing, $4,250,000  gold  5s  due  Apr.  1  1922,  subject  to  call  at  105.  Interest 
is  payable  A.  &  O.  at  N.  Y.  office  of  Guaranty  Trust  Co.  or  M.  &  N.  In  Lon- 
don.     V.  65,  p.  277;  V.  67,  p.  28. 

Report  for  vear  ending  Apr.  30  1905,  V.  80,  p.  2456.  Net,  $428,117;  int., 
$204,638;    bal.,  $223  ,479.      Pres.,  Hugh  McGowan. — (V.  80,  p.  2456.) 

KANSAS  CITY  STOCK  YARDS  CO. — ORGANIZATION. — Incorporated 
In  Missouri  in  1900  as  successor  of  old  co.  of  same  name.  Owns  175  acres 
used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $750,000  re- 
served to  retire  the  $750,000  convertible  bonds  of  1904  and  $224,000  for 
bonds  of  1900.  Dividends  of  6  %  yearly  paid  for  many  years  (Q. — F.)  to 
1906,  inclusive,  the  Aug.  1904  dividend  being  passed  for  special  reasons. 
Chairman,  Charles  Francis  Adams,  50  State  St.,  Boston;  Pres.,  C.  F.  Morse, 
and  Sec.  and  Treas.,  E.  E.  Richardson,  Kansas  City. — (V.  79,  p.  2089.) 

KEYSTONE  TELEPHONE  CO.,  PHILADELPHIA. — Owns  "indepen- 
dent" (of  Bell)  telephone  system.  Telephones  in  use,  over  21,000,  and 
extensive  conduit  system,  located  in  over  270  miles  of  streets,  of  which 
about  75%  to  be  leased  to  other  companies.  Also  controls  about  40  munici- 
pal and  township  franchises  through  ownership  of  Keystone  State  Tele- 
phone   &   Telegraph   Co. 

Stock,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J.  Majority 
common  stock  (pref.  has  no  voting  power)  of  N.  J.  Co.  held  in  voting  trust 
expiring  July  1   1912   (Geo.   H.   Burnham  Jr.  of  Philadelphia,  Chairman). 

Bonds  are  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $4,275,000  have  been  sold  to  Fisk  &  Robinson  of  New  York  to]pay  all 
obligations  for  construction  of  plant  and  to  furnish  capital  for  extensions 
and  betterments;  $2,500,000  are  reserved  to  acquire  securities  of  other  tele- 
phone companies,  under  severe  restrictions,  and  the  remainder  for  future 
purposes  at  not  over  $600,000  yearly.     V.  81,  p.  34. 

For  11  months  ending  May  31: 

11  mos. —  Gross.  Net.  Res.  Fund.         Net  inc. 

1905-06    $746,239  $334,186  $70  186  $264,000 

Directors — N.  T.  Folwell  (Pres.) ,  James  Collins  Jones  (V.-P.) ,  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.  Burnham  Jr.,  Clarence  L.  Harper,  Geo. 
Kessler,  Huellngs  Lippincott,  Michael  Murphy,  Jacob  E.  Ridgway.  Main 
office,   135-141  South  Second  St.,  Phila. —  (V.  82,  p.  283,  1044.) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER. — Acquired  in  1898,  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.   See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  80,  p.  2216. 

SECURITIES. — The  authorized  stock  was  increased  In  1905  from  $5,- 
000,000  to  $8,500,000;  of  the  new  stock,  $3,200,000  being  subscribed  for  by 
stockholders  at  par  early  In  1906.     V.  82,  p.  51. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  in  trust,  by  a  2nd  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1 ,000,000  cash  guaranty  fund  to 
be  invested  in  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co. 'scon,  mtge.,  see  V.  67,  p.  482.  842;  V.  71,  p.  493,  868. 

DIVIDENDS. — June  1900  to  Mch.  1903,  1H  %  quarterly;  since,  2  %  quar. 

REPORT. — Report  for  cal.  year  1905  In  "Chronicle"  July  28,  showed: 
Net  earnings  of  Edison  Co.  under  lease,  $437,871;  Int.  from  investments, 
&c,  $46,758;  div.  on  stock  (8%),  $400,000;  legal  exp.,  $10,000;  bal.,  sur., 
$74,629.  Pres.,  A.  X.  Brady;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.,  Gen.  Man 
and  Treas.,  \V.  W.  Freeman;  Sec,  J.  H.  Evans;  Asst.  Treas.,  P.  R.  Atkinson 
Office,  360  Pearl  St.,  Brooklyn,  N.  Y. — (V.  81,  p.  214;   V.  82,  p.  51,  513.) 

KNICKERBOCKER  ICE  CO.  OF  CHICAGO. — ORGANIZATION. — 
Incorporated  In  Illinois  In  1885.     V.  77,  p.  254;    v.  82,  p.  1325. 

STOCK.— Common  stock.  $4,000,000,  all  outstanding;  par  of  shares, 
$1  00.  Pi  ef erred  is  not  preferred  as  to  assets  and  is  convertible  into  common 
stock   at   option   of  holder 

DIVIDENDS  '98.      '99.      '00.      '01.      '02.      '03.      '04.      '05.      '06 

Common     ("„) 0        f>V2         1  0  0  0  0  0  0 

Preferred   {%) 6%    yearly   to   date 

BONDS.— The  ftrsl  5a  Of  1*98  arc  subject  to  call  at  105  when  drawn  by 
lot;  Chicago  rnie  &  Trust  (o.  and  w,  E.  I'lnney,  mortgage  trustees, 
in  April  ieo6  made  mortgage  to  First  Trust  &  savings  Hank  of  Chicago  and 

(Smile   K  .   Bolsot   as  trustees  to  secure  $6,000,001)  of  5",',  refunding  bonds,  of 

which  $2,2:1:1.11110  1  deposited  to  secure  $1,500,000  ■>"•,  3-year  gold  notes. 
V.  82,  i).  932,  990. 

REPORT.     Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  890,  showed: 

\et   earnings.  $391,951;     bond  Interest  .  $98,492;    dlV.  on  pref.   (6%)     $17!)   - 

757:    bal..  sur.,  $113,702.      in  1904,  net.  $384,528;    bond  Interest,  $97. 0:10. 
OFFICERS       I'm    ,,  John  S.   Fields;    Treas.,  Alexander  Dahlman;    Sec, 
Win.   A.   Walter.       Office,   171    La  Salle  St  ..( 'til, ago.       (V.  82,  p.    1325.) 

la  belle  iron  works.  -ORGANIZATION.     Incorporated  In  West 

Virginia   Dec.  3    1875.        Owns  plant  at   Steubenv  llle,  ().,  embracing  2  blast 

furnaces,  open  hearth  steel  plant  having  9  50  ton  furnaces,  si<eip,  pipe  and 

plate  mills:  an  84  Inch  plate  mill,  cut  nail  factory,  coal  and  ore  lands;  also 
plant  at  Wheeling,  Wei  \ ',-,  .  embracing  two  skelp  mills  and  cut  nail  fac- 
tory.  V.  77.  [>.  1228,  1536;  1749;  v.  80,  p,  1365. 

RECENT  DIVIDENDS.  May  1905  to  Nov.  1905,  lyi%  quar.;  Feb. 
to   Aug.    1906,    Z%    quar. 

bonds,  of  the  hoods.  $100,000  are  to  be  drawn  pearly  Dec.  1  at  par. 
beginning    1908,   further  amount    bj    [01    at    company's  option   at    106, 

Dollar  S.'iv.    (t  Trust    Co.  ol    Wheeling.   W.    \'a.,  trustee.       V .   77.  p.    1749, 
REPORT.— Report  for  voir  ending  June  :to  1900  In  V.  81  ,  p.  973.  showed: 

Gross,  $1 .186..117;  bond  Interest,  $150,000;  dividends  (3  %) .  $206,580;  bal., 

Mir.  $829,837.  I'res..  Isaac  M.  SeoU;  Sec.il.  I ) .  U'esl  fall ;  Treas..  K.O 
Kirk.      Office,  W  heeling.  W .   Va        (V.   82,  p.   395.  573.  807.) 

LACKAWANNA  STEEL  CO.— ORGANIZATION.  I  neorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34;  V.  74  p  1142' 
V.  76.  p.  161.  437'  V.  80    v.  1916;  V.  Ml  ,  p.  1668)  are: 


(1)  Plant  situated  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  in  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1,250,00C  tons  of 
finished  product  per  annum;  (2)  ore  properties  in  Minnesota,  Michigan; 
Wisconsin  and  New  York,  stated  to  have  56,000,000  tons  of  ore  In  sight 
(3)121,720  acres  of  bituminous  coal  lands  (coal  rights  and  In  fee)  in  Penn- 
sylvania: blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  inter- 
est in  the  Cornwall  RR.  and  Cornwall  Iron  Co. ,  the  first-named  being  leased, 
and  about  one-third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

STOCK. — Stock  authorized,  all  common,  $60,000,000;  par  of  shares, 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  is  held  for 
exchange,  share  for  share,  for  Lackawanna  Iron  &  Steel  stock;  and  $20,000,- 
000  is  reserved  to  retire  convertible  bonds.   V.  76,  p.  869. 

BONDS. — The  1st  mtge.  gold  5s  of  1903  (limited  to  $15,000,000)  are  se- 
cured by  a  1st  lien  on  the  West  Seneca  plant  and  the  stocks  of  other  corpora- 
tions owned.  They  are  convertible  into  stock,  dollar  for  dollar,  at  par, 
at  the  holder's  option  at  any  time  between  April  1  1906  and  April  1  1915. 
V.   77,  p.  34;    V.  76,  p.   437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired,  Including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  is  reserved  to  retire  the 
1st  5s.  For  present  needs,  $10,000,000  5-year  5  %  gold  notes  dated  Mch.  1 
1905,  subject  to  call  on  any  interest  day  at  par,  were  sold,  secured  by  pledge 
of  $12,500,000  of  the  1st  consols.    V.  80,  p.  225,  475. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
5s  due  Feb.  1  1926,  Farmers'  Loan  &  Trust  Co.,  trustee,  covering  property 
in  Pennsylvania.     V.  76,  p.  385. 

OFFICERS. — Pres.,  E.  A.  S.  Clarke;  V.-P.,  Moses  Tavlor;  V.-P.  and  Gen. 
Man.,  Charles  H.  McCullagh  Jr.;  Treas.,  J.  P.  Higginso'n;  Sec.,  J.  W.  Far- 
quhar;  Comp.,  Marshall  Lapham.   N.  Y.  office,  100  Broadway. 

Directors — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke,  MarkT.  Cox, 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness,  Edmund  Hayes, 
Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G.  McCulloch,  D.  O.  Mills,  Moses  Tay- 
lor Pyne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor,  H. 
McK.  Twombly,  Cornelius  Vanderbilt,  Robert  B.  Van  Cortlandt,  Henry 
Walters. —  (V.  81,  p.   1668.) 

LACLEDE  GAS  LIGHT. — ORGANIZATION.— Incorporated  in  1857 
and  in  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  1896  the  price  of  gas  was  reduced 
from  $1  18  to  $1  per  1,000  feet  for  illuminating,  and  80  cents  for  fuel  gas. 
Suits,  V.  66,  p.  760;  V.  70,  p.  534.  In  1903  North  Amer.  Co.  acquired  con- 
trol.     V.   76,   p.   545,  922;    V.   78,  p.   1273;    V.   80,   p.    1000. 

STOCK. — Preferred,  5%  cumulative,  $2,500,000;  common,  $17,500,000 
authorized,  outstanding,  $8,500,000;  par  of  shares,  $100.     V.  78,  p.  823. 

DIVIDENDS. —   l'95-97.  '98.   '99. '00.  '01.  '02.  '03.  '04.  '05.     1906. 
Preferred,  5  %  cum  _f     7  85555555       June,  2  J4 

Common %J      0  33444455   Inol.J'e,2>£ 

BONDS. — See  application  to  Stock  Exchange  in  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $6,500,000  have  been  Issued,  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $3,500,000  for  not  exceeding  85  %  of 
cost  of  future  extensions  and  improvements.  See  V.  78,  p.  1273,  1395;  V.  79, 
p.  1644; V.  80,  p.  470. 

ANNUAL  REPORT. — For  year  ending  May  31  1906  (V.  83,  p.  158), 
gross  earnings,  $3,316,977;  net,  $1 ,316,150;  int.  on  bonds,  $813,680;  bal., 
sur.,  $502,470;  div.  on  pref.  (5%)  calls  for  $125,000,  and  5%  on  common, 
$425,000  yearly.     New  York  office,  50  Broad  St. — (V.  83,  p.  158.) 

LAKE  SUPERIOR  CORPORATION.— ORGANIZATION.— Incorpor- 
ated In  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  p.  1784,  1909,  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie.  Canada. 
(See  list  in  Section  of  Jan.  1904.)  Bounty  on  steel,  V.  79,  p.  906;  V.  81, 
p.  671.  Status  Jan.  1905,  V  80.  p.  654.  Rail  production  1906,  V.  82, 
p.    1269. 

The  plants  include:  Bessemer  steel  works  and  rail  mill  witli  capacity  for 
producing  about  600  tons  of  rails  per  day;  two  blast  furnaces  of  about  400 
tons  dally  capacity;  by-product  charcoal  plant  of  20  retorts  and  56  bee-hive 
kilns;  Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  In  opera- 
tion; 9  ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and 
smelters,  ferro-nickcl  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge,  Iron  and  brass  foundry,  car-bulldlng  shops,  two  saw-mills  of  160,000 
feet  dally  capacity,  veneer  mill,  ground  wood  pulp  mill  of  dally  capacity  of 
100  tons,  sulphite  pulp  mill  of  60  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water  -power  canals  of 
60,000  and  20,000  horse  power.  See  also  V.  76,  p.  656,  1410;  V.  77,  p.  193; 
V.  79,  p.  1026;  V.  81  ,  p.  977. 

BONDS. — The  1st  mtge.  and  coll.  trust  5s  of  1904  ($10,000,000  auth.) 
are  secured  by  all  the  property  of  the  company .  including  the  equity  over  the 

lien  of  the  $2,000,000  Canadian  Iniproveni't  notes  (see  below)  In  t lie  securi- 
ties deposited  thereunder,  upon  payment  of  which  the  bonds  will  become 
a   tirst    lieu   thereon. 

The  Canadian   Improvement  CO.   (V.  78.  p.    1551,   1781),  which  provided 

the  balance  of  the  cash  requirements  of  t he  plan  above  the  amount  received 
from  all  other  sources.  Including  $i. 000, 000  cash  working  capital,  secured 

from  the  Province  of  Ontario  a  guarnnt  \  of  Its  $2,000,000  1'  vear  5",',  notes, 
of  which  one  half  paid  olT  \lav  1  1906,  remainder  extended  6  months. 
Loan  Is  to  be  replaced  by  a  Lake  Superior  Corp  bond  Issue  (see  V.  77,  p.  77  1  ; 
V.   81'.  p.    101  I,    I  104.) 

Bonos  of  subsidiary  companies  Include  $3,500,000  Mich.  Lake  Superior 
1st  gold  5s  due  May  1  1949,  Int.  due  M,  >\-  N.,  and  $1 ,018,672  of  other  com 

panics.    (See  V.  77.  p.  771  ,  193.  and  V.  76,  p.  d82.  751:  V.  69,  p.  336:  V.  80, 

p.  6oi',  874.     As  to  readjustment  of  Mich.  Lake  Superior  bonds,  see  v.  80, 

p.  715.  1365.  1  182.  1858;  V.  81  .  p.  1  173,  1863;  V .  82,  P.  573. 

BARN  INGS.     for  the  ten  months  ending  Iprll  30  1 90c,  net  earnings  were 

reported  as  about  $800,000  and  lor  the  vear  ending  June  30  1906  were 
estimated  at  between  $1,000,000  and  $1,200,000,  or  more  than  twice  the 
Interest  on  the  llrst  mortgage  bonds:  I  he  ;,  ",,  Interest  on  Incomes,  calling 
for  $150,000.  Is  expected  to  lie  paid  Oct.    1    1006.       V .  82.  p.    I  26') 

REPORT.    -Report  lor  year  ending  June  30  1905,  in  v.  8i ,  p.  1 172. 

DIRECTORS.      Charles   I).    Warren    (Pres.).  Toronto;  Charles   E.   Orvls. 

New  York,  and  Thomas  J.  Drummond,  Montreal  (Vice  Presidents);  John  T. 

Terry     Jr.    (Treas.),    New    York;    I'ranels    B.    lfceves.   J.    Tatnall    Lea   and 

Charles  s.  Hinehman  of  Philadelphia:  Dumont  Clarke,  New  York;  Alfred 
i».  Holier.  Orange,  N.  .1.;  William  11  Plummer,  Sault  Ste.  Marie,  and  F.  11. 
Clcrguc  and  Edmund  Q.  Trowbridge,  New  Haven.  N.  Y.  office,  111  Broad- 
way.—(V.   82,   p.   573,  754     1014.    1104,    1269  I 
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see  notes  on 


Lackawanna  Steel — Stock  $60,000,000  authorized 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 
First  consol  M  $30,000,000  gold  redeem  at  105  after  Men  '15 

Laclede   Gas    Light — First  mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold 

Lake  Superior  Corporation — Stock  $40,000,000 

First  mortgage  $10,000,000  gold Usm 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies  (see  text) 

Lanston  Monotype  Machine — Stock  $5,000,000  authorized. . 

Lehigh  Coal  &   Navigation — Stock  $17,378.500 

First  M  canal  6,030  acres  coal  and  76  miles  L  &  S  RR r 

First  M  gold  Lehigh  &  Susq  RR  (V  64  p  41)  gold FP.r 

Second  M  (1st  M  Nant  RR)   (V  65  p  367)  gold c* 

Cons  3d  M  Canal  Coal  &  122  m  RR;    2d  M  26  m  RR..FP.r 

General  mortgage  for   $15,000,000  gold FP.r 

Fund  &  Imp  M  $7,500,000  g  (Ser  A)  $2,085,000..  PI  P.c* 

Mackay  Companies — Common  shares  $50,000,000  authorized 
Preferred  shares  4%  cumulative  $50,000,000  authorized.. 
Com  Cable  M  Unci  deb  &  stock)  $20,000,000  gold..F.c&r 

Manufacturers  Light  &  Heat — Stock  $50,000,000  ibonds.text) 

Maryland  Coal — Stock  preferred   (no  bonds) . 

Massachusetts  Qas  Companies — Common  stock 

Preferred  4%  cumulative  $25,000,000 OB 


Date 

of 
Bonds 


1903 
1905 
1905 
1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


1897 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
100  &c 
1,000 
1,000 
100 
1,000 
1,000 

20 

50 

Various 

Various 

500  &c 

1,000 

1,000 

1,000 

100 

100 

$  &  £ 

50 

100 

100 

100 


Amount 
Outstanding 


$34,971,400 

15,000,000 

10,000,000 

See  text. 

10,000,000 

7,000,000 

1,000,000 

40,000,000 

9,043,000 

3,000,000 


4,962 

17,378 

5,000 

1,992 

1,842 

2,470 

3,686 

3,526 

41,380 

40,645 

20,000 

21,000 

1,885 

25,000 

25,000 


4  00 
500 
000 
,833 
,500 
750 
000 
000 
,400 
,600 


INTEREST  OR  DIVIDENDS. 


Rate  When    'Where    Payable,    and    by 

%         Payable.  Whom 


5g 
Up  to  5% 

See  text. 

8  in  1905 
4y2 
4g 

4g 

7 

4H  g 

4  g 
See  text. 

4 

000!        4  g 
000  6  in  1905 
005!«  In  1905 
000  See  text. 
000  4  in  1905 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


O  Office,   100   B'way,   N   Y  April  1    1923 


S 
SI 


do 
do 


do 
do 


IMch    1    1910 
Men    1   1935 


Q — F      30   Broad  St,  New  York  May    1    1919 


& 
& 


O 
A 


do 
do 


do 
do 


April  1    1934 
Feb     1   1911 


J      &     D 
Oct  1 

A     &     O 
M     &     N 
Q— J 
Q— F 
J  15  &  D 
J      &     D 

Q— F 

J      &     J 

Q— J 

Q— J 

Q— J 

Q— J 

J  30  &  D 

See  text. 

J      &    D 


Amer  Exch  Nat  Bk,  N  Y 
Int.  Oct.  1906 — See  text 


June  1 
Oct     1 


1944 
1924 


Office.  Philadelphia. 


do 
do 
do 

do 

do 

do 
Boston 

do  do 

F  L  &  T  Co,  &  Off.  N  Y 
Checks  mailed 
1   Broadway,  New  York 

Company's  office.  Boston 


do 
do 
do 
do 
do 
do 
Canada  &  Lond 


Apr23'06,  2% 
'May  28  '06,4% 
July    1    1914 
April  1    1914 
June  15   1914 
June  1    1911 
May    1   1924 
July    1    1948 
July  2  '06,  1  % 
July  2  '06.  1  % 
Jan     1    2397 
July20'06.1M  % 
June30'06.4  % 
Aug  1  1906,  1  % 
Junel  '06,  2% 


LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated in  Virginia  In  1887.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  it  has  contract  for  sales  in 
Europe.  V.  78,  p.  2440.  In  Jan.  1905  made  a  loan  of  $250,000,  payable 
In  3  years  or  sooner  on  unsecured  notes.  Report  for  year  ending  Feb.  28 
1906  in  V.  82,  p.  1038,  showed:  Net  sales,  $1,058,838;  net  profits  over 
depreciation,  $305,148. 

First  div.,  2%  semi-annual,  paid  April  23  1906.  Pres.,  J.  Maury  Dove; 
Treas.,  J.  Sellers  Bancroft;  Sec,  Wilfred  Bancroft.  Office  and  factory, 
1231-39  Callowhill  St.,  Philadelphia,  Pa.— (V.  82,  p.  808,  1039.) 

LEHIGH  COAL  &  NAVIGATION. — Owns  canal  from  Coalport  to  Eas- 
ton.  Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also 
owns  Lehigh  &  Susquehanna  RR.,  Phillipsburg,  N.  J.,  to  Union  Jet.,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehoning 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles:  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-13  %  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Dlv.  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78, 
p.  1109,  2388;  V.  79,  p.  906.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. — In  1905  $13,327,250  stock  was  deposited  in  a  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H.  Earle  Jr., 
George  H.  Frazier  and  Erskine  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phila.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 
V.79,  p.  2646.  2699;  V.  80,  p.  166,  602. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  issues.  For 
mtge.  of  1898,  see  V.  67,  p.  125;  V.  70,  p.  428;  V.  81,  p.  720. 

The  $1,418,600  Nesquehoning  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  is  reserved,  was  called  for  payment  on  Sept.  1  1904 
and  is  held  In  the  treasury.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  int.     V.  67,  p.  788. 

DIVS.—  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 
Percent 4!^4        4        4        4        4     5!^      6        5        6        7        8  May,  4 

ANNUAL  REPORT. — Report  for  1905  was  in  V.  82,  p.  566.  Coal  pro- 
duced In  1905,  2,651,538  tons;  '04,  2,245,044  tons;  '03,  2,194,119  tons. 

Year  ending  Dec.  31 —       1905.  1904.  1903.  1902. 

From  railroads $2,302,428      $2,266,026      $2,244,262      $1,819,276 

Canals def.49,190    def.159,457      def.69,039      def.77.036 

Net  profit  on  Leh.  Coal.         852,772  601,417  730,032  393,349 

Miscellaneous 316,653  223,322  203,879  217,510 

Total  receipts $3,422,662      $2,931,309     $3,109,134      $2,353,098 

Int..  rentals,  taxes,  &c.   $1,305,265     $1,363,434     $1,397,551      $1,354,595 

Dividends (8)1,387.604  (7)1,104.050      (6)946,329      (5)717,332 

Balance sur.729,793    sur. 463,825    sur.765,253    sur.281,172 

Sinking  fund 121,415  102,277  100,381  48.636 

Deprec'n  and  damage..         200,000  100,000  222,558 

Office,  108  South  4th  St.,  Philadelphia. —  (V.  82,  p.  1044,  1500.) 

LEHIGH  &  WILKESBARRE  COAL. — See  Central  RR.  of  N.  J. 

MACKAY  COMPANIES.— ORGANIZATION.— A  voluntary  associa- 
tion, formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  five  trustees 
to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackay,  W.  W. 
Cook,  Geo.  G.  Ward,  Dumont  Clarke  and  Edward  C.  Piatt.  Owns  entire 
$23,000,000  stock  of  Commercial  Cable  Co.  and  the  entire  capital  stock  of 
the  Postal  Telegraph  Cable  Co.;  also  shares  of  capital  stock  of  74  other 
cable,  telegraph  and  telephone  cos.  In  U.  S.,  Canada  and  Europe.  V.  78, 
p.  99;  V.  80,  p.  405,  1974. 

Dlv.  onpref.,  1  %  quarterly,  paid  April  1904  to  July  1906,  both  Inclusive. 
Dlv.  on  com.,  Jan.  1905  to  Jan.  1906  (incl.) ,  2%  yearly  (J.&.I.);  July 
1906.  1  %  (quar.)  V.  82,  p.  1325.  Report  for  period  from  Feb.  23  1905 
to  Feb.  1  1906,  in  V.  82,  p.  450,  showed:  Div.  received,  $2,719,595; 
gen.  expens.,  &c,  $23,186:  dlv.  paid,  $2,332,492:  bal.,  surp.,  $363,917. 
Office,  Ames  Bldg.,  Boston.     V.  81,  p.  1795. 

COMMERCIAL  CABLE  CO. — This  co.  owns  five  cables  from  Nova  Scotia 
to  Ireland;  one  from  Ireland  to  Havre,  France;  two  from  Ireland  to  Bristol, 
England;  two.  Nova  Scotia  to  New  York,  and  one  to  Rockport,  Mass.,  &c: 
and  one  from  Fayal  (Azores)  to  Canso  (Nova  Scotia):  one  from  Fayal 
(Azores)  to  Ireland;  total  cables,  13,000  miles.  Also  controls  Comm.  Pac. 
Cable  Co..  with  lines  from  San  Fran,  via  Hawaiian  Islands  to  the  Philippine 
Islands,  8,000  miles.  V.  76,  p.  541;  V.  77,  p.  39,  198;  V.  81  ,  p.  1438.  Amend 
ment  to  certificate  of  Incorporation  Nov.  1904,  V.79,  p.  2549;  V.81,  p. 976. 

Jan.  1  1897  the  Commercial  purchased  Postal  Teleg.  Cable  Co.,  Its  stock 
of  $15,000,000  being  mostly  exchanged,  $  for  $,  for  4%  bonds.  The  1st 
mtge.  covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled — see  V.  64,  p.  951:  V.  72,  p.  535.  Postal  Co.  Dec.  31 
1903  had  200,972  miles  of  wire  (land  lines),  3.017  offices.  The  Postal  Co. 
has  also  working  arrangements  with  75.273  miles  of  wire  and  16,960  addi- 
tional offices.     V.  74.  p.  1357;  V.  75,  p.  79. 

Office.  253  Broadway,  N.  Y. —  (V.  82,  p.  395,  4S0,  1325.) 

MADISON  SQUARE  GARDEN.— Owns  In  fee  a  block  of  land  In  New  York 
City  and  building  thereon.     Stock,  $2,000,000  (par,  $100.) 

BONDS. — $1,250,000  first  20-year  gold  5s,  due  Nov.  1  1919  and  $750,000 
2d  gold  6s:  last  coupon  paid  on  latter  being  that  of  May  1902.  Merch. 
Trust  Co.  of  N*.  Y.,  trustee.  Second  mtge.  bondholders'. committee:  F.  K. 
Sturgls  and  W.  C.  Gulliver;  depositary.  J.  P.  Morgan  &  Co.     V.  65,  p. 620. 

DIRECTORS  (Oct.  1905)— F.  K.  Sturgls.  J.  Plerpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  H.  H.  Holllstor,  W.  I".  Wharton,  W.  C.  Qulllver, 
James  T.  Woodward,  Adrian  Iselln  Jr.  and  James  C.  Young. — (V.  67, 
p.  690:  V.  68.  p.  85;  V.  71  ,  p.  137.) 

MANHATTAN  BEACH  HOTEL  &  LAND  (Limited)  .—Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Manhattan 
Beach  and  Oriental  hotels,  music  amphitheater,  fireworks  enclosure,  bicycle 
track  and  other  buildings.  446  acres  of  land,  &c  Stock,  $2,000,000,  of 
which  $500,000  Is  pref.  5  %  non-cum.;  pref.  outstanding.  $500,000.  Bonds, 
$1 ,500,000  gen.  gold  4s,  due  Nov.  1  1940;  Int..  M.  &.  N.;  Title  Guar.  &  Trust 
Co.  of  N.  Y.,  trustee. 

The  May  1906  coupon  Is  In  default:  on  May  5  1906  Fred  Ingraham  of 
Hempstead.  L.  I.,  was  appointed  receiver.  The  Manhattan  Beach  Securi- 
ties Co.  owns  a  majority  of  the  bonds  and  some  of  the  stock.  V.  82.  p. 
1044,  1104. 

A  minority  bondholders'  committee  (State  Trust  Co.,  Boston,  and  Hank- 
ers' Trust  Co.,  N".  Y.,  depositaries)  In  June  1906  requested  deposits.  V.  82. 
p.  1443. 


N.  Y.  office,  192  B'way.— (V.  78,  p.  1785;  V.  82,  p.  1044,  1104,  1443.) 

MANUFACTURERS'  LIGHT  &  HEAT  CO.,  PITTSBURGH.— ORGANI- 
ZATION.— -Incorporated  In  Pa.  on  Nov.  28  1899;  reincorporated  April  21 
1903.  Owns  480,312  acres  of  gas  lands,  of  which  383.223  not  yet  drawn 
upon  In  Jan.  1906.  In  Dec.  1903  new  trunk  pipe  line  extension  into  West 
Virginia  was  completed.     V.  76,  p.  1252;  V.  78,  p.  986. 

STOCK. — Stock  authorized,  $25,000,000  as  increased  June  1903;  out- 
standing, $21,500,000,  of  which  $529,150  in  treasury;  par  of  shares,  $50. 

DIVIDENDS. — \y2  %  quarterly,  paid  1903  to  July  1906,  both  inclusive. 


Interest.       Outstand'g.      Maturity. 

6  g.  J  30  &  D  $500,000  To  June  30  '11 
at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 
6  g.  J.&J.  $450,000  To    Jan.     1915 

at  Union  Trust  Co.,  Pittsburgh,  Pa. 


BONDS. —  Date. 

Ft.  Pitt  Gas  1st  M.  g.  due) 

$100,000  yearly      ($1,000^900 

each)  UPi    J      Int. 

M  L  &  H  1st  M,  g,  due  $50,-1 1900 

000  yearly  ($500,  &c,ea)  J      Int. 
Wheel.  1st  col.  tr.  M.,  $2,-1 

500,000,  g,  due  $200,000^1903      6  g.  F.&A.      $1,799,000  To  Feb.   1916 

yearly  ($1,000  each) J      Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

New  mtge.,   $6,500,000,  g. 11903     5  g.  M.&N.  $5,700,000  To    May    1918 

V.  76,  p.  1252.  J      Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel,  col.  bonds  (several  series)  are  subject  to  call  from  102  to  105. 

REPORT. — Report  for  cal.  years  1904  and  1905,  in  V.  82,  p.  390,  showed 
gross  earnings,  $9,766,281;  net  over  depreciation  ($1,215,358),  $5,494,424; 
surplus  over  6  %  on  stock ,  bond  interest  and  retirement  of  $  1 ,590 ,000  bonds , 
$241,754. 

OFFICERS. — Pres.,  H.  B.  Beatty;  Sec.  and  Asst.  Treas.,  H.  E.  Selbert. 
Treas.,  E.  H.  Myers.  Directors,  Jan.  1906,  V.  82,  p.  390.  Office,  Farm- 
ers' Bank    Bldg..  Pittsburgh,  Pa. — (V.  82,  p.  337,  390.) 

MARSDEN  CO. — Incorporated  In  Feb.  1897  to  manufacture  products 
from  cornstalks — see  V.  65,  p.  235,  for  uses  of  product.  Com.  stock  author- 
ized, $35,000,000;  outstanding,  $33,962,200.  Report  1904  in  V.  80,  p. 1056. 
In  Dec.  1903  sold  majority  interest  in  Internat.  Smokeless  Powder  &  Chem. 
Co.,  receiving  in  exchange  $2,565,000  Dupont  Internat.  Powder  Co.  8% 
pref.  stock  (cum.  as  to  5  %)  and  $120,000  collat.  trust  5  %  bonds.  Most  of 
Marsden  pref.  has  been  exchanged  for  Dupont  pref.,  $861,625  of  the  latter 
being  held  In  the  treasury  Dec.  31  1904.  V.  80,  p.  1056.  Owns  entire 
stock  of  American  Milling  Co.,  with  plants  at  Rlverdale,  Chicago  and  Peoria. 
V.  74,  p.  35,  1354;  V.  78,  p.  767.  In  June  1905  W.  W.  Gibbs  of  Phila.  re- 
quested options  on  25%  of  stock  at  $4  per  share  to  Sept.  1  1905.  V.  80, 
p.  2625.  Pres.,  A.  G.  Winter;  V.-P.,  and  Treas.,  E.  G.  Buckner.  Office, 
Drexel  Bldg.,  Philadelphia. — (V.  78,  p.  290,  767,  V.  80,  p.  2625.) 

MARYLAND  COAL  CO. — Controls  6,000  acres  of  land  in  Alleghany  and 
Garrett  counties,  Md.,  1,500  acres  in  Wendel  County,  W.  Va.,  and  2,800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  In  table,  and  in  addition  old  com.,  $11,100.  and 
treasury  stock,  $103,895.     Produced  244,684  tons  In  1905;  322,079  tons  In 

1904.  Report  for  year  ending  January  31  1905,  In  V.  80,  p.  «54. 
Surplus  earnings  in  1905  over  interest,  &c,  were  $222,634;  in  1904,  $276,- 
456;  dividends  In  1905  (8%),  $150,776;  surplus  for  year,  $71,858. 

DIVS.—  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 
New  pref.  %.   3^4^    3  H      4     4y2      5        5      5H      7     8K    8S      8  J'ne,  4 

In  1903  and  1904,  June,  zy2  %,  incl.  1  %  extra;  Dec.  31,  5  %,  Incl.  2y2  % 
extra.  In  1905,  June,  7,y2  %,  incl.  1  %  extra;  Dec,  4H  %,  Incl.  2  %  extra. 
In  190R,  June,  4% ,  Incl.  1H%  extra.  Office,  1  B'way,  N.  Y. — (V.  78, 
p.  586.  819;  V.  80,  p.  654;  V.  82,  p.  337.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902  as  successor  of  the  New  England  Gas 
&  Coke  Co.,  reorganized  without  foreclosure  per  plan  In  V.  74,  p.  1311. 
Operates  400  by-Droduct  coke  ovens  at  Everett,  Mass.;  200  additional  ovens 
were  to  be  completed  by  1905.  (V.  70,  p.  483;  V.  77,  p.  199.)  The  gas 
there  produced  (over  8,000,000  cubic  feet  dally)  Is  enriched  and  distributed 
for  consumption  In  Boston,  through  the  Boston  Consol.  Gas  Co.,  which  was 
formed  In  June  1905  by  consolidation  of  the  Boston,  Brookllne,  Dorchester, 
Jamaica  Plains,  South  Boston  and  Roxbury  gas-light  companies  and  the 
Bay  State  Gas  Co.  of  Mass.  and  the  Mass.  Pipe  Line  Co.  The  Mass.  Gas 
Cos.  owns  $15,110,600  of  the  $15,124,600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  Issued);  also  the  $17,469,800  capital  stock  and  $8,000,000 
bonds  of  the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the 
Citizens'  Gas  Light  Co.  of  Quincy,  Mass.,  was  acquired.  V.  82,  p.  1443. 
Slidinir  scale  sras  law  to  continue  10  years  from  July  1  1906.  See  V.  82, 
p.  1270.  First  div.  4%  (semi-an.)  on  Boston  Consol.  Gas  stock  paid  Dec. 
30  1905.      V.  82,  p.  51. 

DIVIDENDS.— On  pref.  In  1903  to  June  1906,  4%  yearly  (,T.  &  D.).  In 
June  1906,  $750,000  (3%)  was  set  aside  for  dividends  on  common  stock 
from  accumulated  earnings,  1%  being  declared  payable  Aug.  1  1906.  V. 
82,  p.  1443. 

CONTRACT.— Contract  with  the  Dominion  Coal  Co.,  V.  75,  p.  1257. 

REPORT. — Report  for  year  ending  June  30  1905,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  contltuent  cos.) ,  was  In  V.  81,  p.  1173,  showing: 
IHvs.  and  Int.  received.  $1,568,668;  dlvs.  on  pref.  stock  (4%),  $1,000,000; 
exp.,  $65,285;  bal.,  sur.,  $563,383:  total  undivided  earnings  of  all  constitu- 
ent companies,  $K.">.7«7.  Output  of  Boston  Consol.  Gas  Co.  for  10  months 
ending  April  30  1906,  V.  82,  p.  1270.      June  1906,  V.  83.  p.  99. 

OFFICERS.— Pres..  C.  Mlnot  Weld;  Treas..  Wallace  S.  Draper;  Sec. 
F.  Tudor.  Office,  Old  South  Bldg..  Boston.  Old  Colony  Trust  Co..  trans- 
fer agent.     Mass.  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d.  Walter  Cabot  Baylies.  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone,  Albert  Strauss,  Christopher  Mlnot  Weld,  Rob- 
ert Wlnsor. — (V.  82.  p.  51,  1272,  1382.  1443:  V.  83.  p.  99.) 

MERGENTHALER  LINOTYPE. — Listed  In  1898.  Report  for  1904-05 
In  V.  81,  p.  1490,  showed  total  net  profits,  $2,204,520;  dlvs.  (15%),  about 
$1,525,000.     Statement  as  to  rival  companies,  V.  67.  p.  371. 

The  stockholders  voted  Feb.  20  1905  to  Increase  the  stock  from  $10,000  - 
000  to  $15,000,000;  of  the  new  stock  $1,000,000  was  subscribed  for  In  May 
1905  by  stockholders  at  par.      V.  80,  p.  654,  17.1.1. 

DIVS. —  1     '95     '96     '97      '98  to  '00       '01     '02  '03  '04     '05        1906 

Percent |10H    16  16H     20  y'rly.     13  H   15   15   15   *15  InclJ'ne  5 

•  2^%quar.  (Q.-M.)  and  In  Dec.  5  %  extra.— (V.  81,  p.  1490.) 

MEXICAN  TELEGRAPH.— Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
m.;  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston. Tex.,  to  Coatzacoalcos.  Mex.,  825  m..  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 

1905.  Owns  2.125  shares  of  the  Cent.  &  So.  Am.  Teleg.  Co..  which  see. 
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Date 

of 

Bonds 


Size,  or 

Par 

Value. 


INTEREST  OR  DIVIDENDS.  Bonds— Princi- 

pal.   When  Due. 

Amount  Rate  When       Where    Payable,    and    by      Stocks — Last 

Outstanding,         %  Payable.  Whom.  Dividend. 


Mergenthaler  Linotype — Stock  authorized  $15,000,000 

Mexican   Telegraph— Stork.  H)0 

Micbi  Kan  State  Telephone-  I  also  as  to  assets)    (text) 

Michigan  Telephone  first  mortgage  i  old  c 

Michigan  State  Telephone  1st  M  $10                gold.__OB.c* 
Milwaukee  Gas-Light— Stock  $1,500,000  authorized 

First  mortgage  gold  810,000.000  redeemable  at  110 Ce 

Minneapolis  Central  LTectric — Common  stock  $1  .500,000__ 

Preferred  stock  6%  cumulative--- 

First    mortg age —  - 

Consolidated  mortgage  $8,000,000  gold  subject  to  call  at  110 

Mon  River  Con  Coal  &  Coke — Pref  7  %  uon-eum  $10,000,000 

First  mortgage  $10,000,000  gold  sink  fund  (see  text) . U Pi .C* 

Certificates  of  indebtedness  due  $200,000  yearly,-. 

Montreal    Light   Heat   &    Power — Stock  S17.n00.000 

First  &  coll  trust   M  $7,500,000  gold  red  105  beg  1912. -C* 

Lacliine  M  $4,000,000  gold  s  f  red  105  after  10  years c' 

Mt  Vernon- Woodberrv  Cotton   Duck  Co — See  Consol  Cotton 

National   Biscuit — Common  Stock  $30.000,000 

Preferred  stock  7%  cum  $25,000,000   (for  bonds  see  text) 

National  Carbon — Common  stock  $5,500,000 

Preferred  stock  7%  non  cumulative  $4,500,000 

National  Enameling  &  Stamping — Common  stock  $20,000,000 
Preferred  stock  (as  to  assets)  7  %  cumulative  $10,000,000.  - 
First  M  gold  $250,000  payable  yearly SSt 


1807 
1004 


1902 


1893 
1904 

1899 
1902 


1902 

1903 

Duck 


1901 


$  1 00  $  1 0 
100  3 
100       2 

I  ,000 

1,000 
50 

1,000 
100J 
1001 

l.ooo 
1,000 
50 
1,000 
5,000 

100 
1,000; 
1,000 
Corp. 

100 

100 

100 

100 

100, 

100, 
1,000 


,996 
,000 
,285 

285 
,656 
,380 
,300 
.500 
,000 

690 
,310 
,000 
,031 
,860 
,000 
,633 
,-107 


Q— II     Tribune  Building,  X  Y 
Q— J      Office,  66   IV way,  X   Y 
.  <  Ihecks  mailed 


500  15  in  '05 
000         10 
000  0  in  1905 

non     I 

ooo  5  g 

150  See  text. 
000  4  g 

,000  4  in   1906 
,000  6  in  190(1 

e 

5g 

,000  See  text. 
,000!         6  g 
,000  5 

.000  See  text. 
,000  4M  g 

,000,         5  g 


.000 
,000 


F      &      A 

Q— J 
M     &    N 
F     &     A 
F     &     A 

j~~&"  D 
See  \t. 
A  o.  rO 
J      &     J 

Q— F 
J      &     .1 
A     &     O 


X  W  Harris*  Co,  XV&li 
J "  &"  w'Sellgman ,"  N  Y "  " 


Minnesota  L  &  Tr  Co.Min 
City  Trust  Co,  Boston 
Checks  mailed 
Union  Trust  Co,  Pittsb'li 

do  do 

Checks  mailed 
/Company's  off.  Bank  ofl 
1  Montreal  or  X  Y  AgcyJ 


,236,000  See  text.    Q — J  15  Chicago  and  New  York 
,804 ,.-)()()  7  in  1905      Q— F  do  do 

,500.000  See  text.  See  text   Checks  mailed 
,500,000  7  in  1905  Q—F    15  do  do 


29 

24 

5 

4 
15 
8 
1,500,000 


.591,800  See  text. 
546,600  7  in  1905 


Q— J 
Q— J 


Colonial  Trust  Co,   N  Y 


do 


do 


June  30'06,2H 
Julyl3'06.2H  % 
May  l  '06,1  y2% 

19  17 

Feb    l    1924 

July    '06,    1 

May   1   1927 

Aug  1906,  2% 
Aug  1  1906,  3% 

Dec~~ri934~~~ 
Jan  '06.   1.94% 
Oct      1    1949 
July    1    1917 
Aug  lo'OO.l^  % 
Jan      1    1932 
April  1    1933 

July  14  '06,  1  % 
May31'06,l%  % 
July  14  '06,  1  % 
Augl5'06,l&  % 
July  1  '05,  y2  % 
Julyl  •()().  i 


5g      M    &     S  St  Louis  Tr  Co,  St  Louis  Septj  1 '06-11 


STOCK. — Stockholders   voted    May   8    1906   to   increase    the   authorized 
stock  from  $2.1100,0110  to  $3,000,000,  the  new  slock  being  paid  as  a 
div.  on  the  outstanding  stock.      V.  82,  p.  755,  1104,  1384. 

DIVIDENDS. — In  1882  to  1886,  Incl.,  8%  yearly;  from  1887  to  July  1 
1000.  both  incl..  at  rate  of  10%  per  annum  12  v..  Q.  •'■>:  also  June  1  1906, 
50%  In  stock.     V.  82.  d.  1104,  1384. 

i:  V.BNINGS. — For  6  months  ending  June  30  (partly  estimated): 
6  Months  Gross.  Net.       Mex.  Gov.      Dividends.       BaL.sur. 

1906  (est  )  $377,500      $322,000        $15,000     (5%)$119,562  $187,438 

1905  (est.)!"------  326,600        275,600  12.000     (5%)      95,630      167,970 

RHPORT. — Report  for  year  ending  Dee.  31  1905  was  in  V.  82,  p.  1495, 
showing,  gross  earnings.  $670,142;  net,  $555,694;  Mex.  Gov't  share,  $24,000; 
improvements.  $11,676;  dlvs.,  $101,260;  bal.,  sur..  $328,7o8.  J.  A. 
Scrymser,  Pies.,  66  Broadway,  X.  Y  —  (V.  82,  p.   1495,  1500.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATIOX.— Incor- 
porated in  Michigan  on  Jan.  30  1904.  per  plan  V.  75,  p.  33,  1034.  A  licensee 
of  the  toner  Teleph.  &  Teleg.  Co.,  though  not  controlled  by  that  Co. 
Stations  May  31    1006,  84,128;    on  Dec.  31  1905,  77.047. 

STOCK  —Common  stock  authorized,  $6,000,000  (par,  $100):  outstand- 
ing $3  500.000,  held  in  voting  trust  to  Mch.  1  1909.  unless  sooner  termi- 
nated by  voting  trustees,  viz.,  Norman  W.  Harris,  Chicago;  Fred'k  A.  Far- 
rar  Boston:  Wm.  C.  .McMillan,  Detroit:  Allen  B.  Forbes,  Xew  York,  and 
Isaac  Sprague,  Boston.  Preferred  ($4,000,000  authorized)  is  subject  to 
call  at  par  on  any  Feb.  1.  Dividends  on  prel'.,  1H%  quar.  (Q.-F.),  paid 
Mav  1  1004  to  May  1  1906,  both  inclusive. 

BONDS. — Of  the  bonds,   $4,181,000   was  issued  to  satisfy   obligations 
and  for  general  corporate  purposes,  $285,000  was  reserved  to  retire  u 
lying  bonds  and  $5. 534. 000  (of  which  $1, 475,000  issued)  for  75";,  of  cost  of 
acquisitions,  extensions,  improvements,  &c,  under  stringent  provisions 

REPORT. — Report  for  year  ending  Dec.  31  1905  was  in  V.  82,  p.  1378, 
showing-  Gross  earnings,  $2,203,552;  net  earnings,  $673,328;  charges,  &c, 
8270.700:  div.  on  prel.  stock  (6%),  $137,100;  bal.,  sur.,  $259,459. 

OFFICERS  — Chairman  of  Board,  N.  W.  Harris:  Chairman  Exec.  Com., 
\Y  C  McMillan;  President,  W.  A.  Jackson;  Secretary,  W.  I.  Mizner;  Treas- 
urer. John  T.  Shaw.  Office,  20  Clifford  St.,  Detroit,  Mich.  — (V.  82,  p. 
1378,  1382,   1500:    V.  83,  p.  159.) 

MILWAUKEE  GAS  LIGHT  CO. — ORGANIZATION. — Incorporated  In 
1852.  Has  perpetual  franchise,  V.  74,  p.  1199.  On  July  1  1904  the  price 
of  gas  was  reduced.  V.  78.  p.  2602.  The  American  Light  &  Trac.  Co.  owns 
practically  entire  stock.  Dlvs.  not  less  than  6%  yearly  (J.&.I.)  paid  for 
45  years  to  July  1905  Incl.;   1906,  Jan.,  2^%;  April,  1  M  ".'.:   July.  1  >4'%. 

Of  tiie  $2  700,000  bonds  remaining  unissued.  $100,000  Is  reserved  to  take 
up  $80  000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$■>  600.000  can  onlv  be  issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and!  fins'.      See  V.  78,  p.  481,  1199;    V.  79,  p.  631;    V.  80,  p.  602. 

For  6  months  ending  June  30  1906,  net,  $466,249,  against  $388,280  in 
1905  Net  earnings  for  calendar  year  1905.  $856,183;  interest  charge  is 
now  $296,000.      In   1903,  net,  $665,101.  — (V.  80,  p.  602,   1056.) 

MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION.— 
Incorporated  In  X.  J.  Jan.  9  1899.  V.  68,  p,  824;  V.  77.  p.  773.  Stone  & 
Web  ter  Ol   Boston  are  the  General  Managers  of  the  property. 

DIVIDENDS. — On  pref.  from  organization  to  Aug.  1906, "6%  yearly 
(F.  A:   V.).     On  common,  In  1906,  4%. 

BOXDS — Of  the  5s  of  1906  ($8,000,000  authorized)  $4,310,000  have 
been  sold  to  retire  Si  ,285.000  bonds  called  for  payment  and  to  develop  the 
water  power  at  Taylor's  Falls,  $690,000  are  reserved  to  retire  the  6s  due 
Jan  1  1908,  and  $3,000,000  are  reserved  for  80  %  of  cash  expenditures  to 
be  mad'-,  as  required.  Sinking  fund  1  %  of  outstanding  bonds.  The  City 
Trust  Co.  of  Boston  Is  mtge.  trustee.      V.  80,  p.  223. 

i:  VRNINGS. — Year  ending  Dec.  31  1905,  gross,  $724,582:  net,  $340,781. 
Pres..  Henrv  O.  Bradlee;  Treas.,  A.  S.  Pratt;  Sec,  H.  R.  Hayes.     Execu- 
tive office.  84  State  St..   Boston.— (V.  82,  p.  100,  573.) 

MONONGAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO.— 
("River  (oal  Consolidation.")  —  incorporated  in  Pa.  in  June  1899  to  con- 
solidate coal  1  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c.,  Including  2()0  steamers  and  4,000  coal  boats  and  barges 
and  coal  ■  ■'.<■■  ators,  &c.  Owns  between  36,000  and  37,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 876, 
039;  V.  74,  p.  00;  V.  76.  p.  264:  V.  78,  p.  1278. 

In  Scot.  1903  ,  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 

com.  arid  $2,500,000  of  the  $10.0oo.ooo  pref.  stock  at  $15  and  $45  per  $50 

8nar  Op  rated      ,  V.  77.  p.  630,  771.  1297.  1750. 

DIVIDENDS  on  pref.,  7%  yearly,  July   1900  to  Jan.   1904   (J.&J.):  in 

July  1904  the  div.  was  passed:  1905.  Jan.,  1.54%;  1906,  Jan.,  1.94%  (97c. 

per  of  fiscal  yeai  10:14-05.     v.  8?,  p.  104.     A 

8   f   ,  on  of  1  ' ' -i tif-ii  coal  mined  and  sblppea  win  retire  bonds  an- 

•     i  ible  in  the  open  market  at  a  reasonable  price; 

canceled. 

g  Oct.  31  1905,  with  bal,  sheet,  was  in  V.  82, 

p     158,  gnow  and  d'vs.  on  prel     ($194,000)  Ol  $176; 

total  Od       I    1005  $1,804,086.     Pres..   F.    L    Robblns;  Treas..  W. 

Ham  '  '•  — (V.  82.  p.    158.    164.1 

MONTREAL   LIO.HT   III. AT   &    POWER  CO.— ORGANIZATION.— In- 

[arch  28  1901 .     C01 
[onti  eal  and  suburbs;  also  two 
hyo,.  ,  1  Iclty,  in  operation  In 

!  §03  10  iwer,  \  i/  :  one  hydraulic  plant . 

0l      output    for   Island    of 

•nal  of  Shawlnlgan  Water  Power  Co.      P  ted,  see  v.  74, 

V.  76.  p.  92,'C   V.   ,  16         DIVS.   00  Mock.   4  ",', 

•     19 
BO  '  eal  1    tnii  tei  ol  bot  b  rntges.,  interest 

beli  v 

of  1902  $1,013,000  are  reserved  to  retire  an  equal  amount  ol 
and  $1 ,85  1,000  for  Improvemi  nt        The 

bom  '        '  '"'"'  "•  ' 

279,000.      List  of  in  bonds  and 

\      VI.  p      ,  10  76,  p.  0 

REPORT     -Report  for  th<  lV.82.p.148*. 

Dti  \dends.        Bal.,  sur. 
i      $176.1  I      $598,486 

'   1  13        170,  IS  1  ,   1  18,789 

OFFIOER1  V.-P.,    W.     \!<T..     Wall. auk' 

2d  '•  idolph  1  orget;  Sec.  Treat  ..  on>  tero.,  J.  s.  \o<   I  1 .  Sec.- 

.  '    ■■     ,  V,  83,  p 

MT.  VERNON-WOOD  C.  D.  CO. — '  ol    Cotton   DuoU  Corp, 

N  Alio  NAL    ASPHALT  CO — Sec  General  Asphalt  Co. 


NATIONAL  BISCUIT.— A  consolidation  under  laws  of  N.  J.  in  1898  — 
V.  66,  p.  288.  901;  V.  71.  p.  545;  V.  77.  p.  92;  V.  80,  p.  870:  V.  82.  p.  388. 

DIVIDENDS. — On  pref.,  in  1898,  5  X  %;  1899,  to  May  1906,  7% 
(It  Q-F).  On  com.,  Jan.  1899  to  July  1906,  inclusive,  4%  (1%  Q-J) 
and  in  April  1906  1  %  extra. 

BONDS. — These  include  N.  Y.  Biscuit  first  6s  (M  &  S.),  due  March  1911, 
$516,469;  Am.  Biscuit  (i  Man.  1st  6s  (F  &  A.),  due  Aug.  1910,  $545,000, 
and  $25,000  5s  due  $5,000  yearly  in  October.     V.  67,  p.  274. 

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1906  was  in  V. 
82,  p.  388,  showing:  Sales  for  year,  $39,702,566;  net  profit,  $3,822,338; 
dividends,  7%  on  pref.  and  1%  on  com.,  $2. 005  ,755:  bal.,  sur.,  $916,583. 

DIRECTORS.— A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.  P.), 
F.  M.  Peters  (2nd  V.  P.),  D.  F.  Brenner,  B.  F.  Crawford,  J.  H.  Douglas, 
L.  D.  Dozier,  H.  J.  Evans,  F.  L.  Hine,  F.  O.  Lowden,  S.  S.  Marvin,  T.  S. 
Olllve,  N.  B.  Ream,  H.  F.  Vories,  J.  B.  Vredenburgh,  H.  M.  Hanna  and 
S.  A.  Sears.  Sec.  and  Treas.  is  F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Higin- 
botham.   Office,  10th  Ave.  and  15th  St.,  Xew  York  — (V.  82.  p.  395.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
3^%;  1900,  to  Aug.  1906,  \%%  quar.  Dividend  on  common,  1905, 
3%  (J.  &  J.):  1906.  Jan..  2%';  April.  1";,;  July,  1",,.  V.  82,  p.  1500.  Re- 
port for  year  ending  Jan.  31    1906.  with  balance  sheet,  in  V.  82.  p.  508, 

showed!:  Net  earnings,  $800,764;  dividends  (7%)   on  preferred,  $315. 

dividend  (3H"i)  on  common,  $102.50');  depreciation,  &c,  $353,513; 
bal.,  sur.,  $29,751.  Pres.,  James  Parmelee;  Treas.,  H.  E.  Hackenberg: 
Sec,  J.  S.  Crider.      Main  office,  Cleveland. — (V.  82,  p.  508,  1325,  1500.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION. — 
Incorporated  in  New  Jersey  on  January  21  1899.  See  prospectus  in  V. 
68,  p.  187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403;  V. 
82.  p.  755.  Div.  on  preferred,  1899  to  Apr.  1906,  7%  yearly  (Q-J);  7% 
declared,  paid  1  34  %  each,  Oct.  1005,  Jan.,  Apr.  and  July  1906.  On 
com.,  1902  to  Oct.  1904,  4%  yearly;  1905,  Jan.,  Apr.  and  July,  '■,%  each; 
none  since  to  July  1906.  V.  81,  p.  617.  Decision  July  1905.  V.  81,  p. 
215;  V.  82,  p.  755. 

Report  for  year  ending  June  30  1905  was  in  V.  81,  p.  612,  showing, 
net,  $817,644;  dividends  on  pref.  (7%),  $598,262;  dividend  on  common 
(2V%  %),  $389,795;  leaving  a  deficit  of  $170,413;  total  surplus,  $585,338, 
and  $1,000,000  general  reserve  account.  Pres.,  Fred'k  G.  Niedringhaus; 
Sec,  Wm.  H.  Matthai;  Treas.,  Jas.  E.  Ingram.  N.  Y.  office,  83  Fulton 
St. — (V.  79,  p.  2646;   V.  81,  p.  215,  612,  617;   V.  82,  p.  755.) 

NATIONAL  FIREPROOFING  CO. — Incorporated  in  1889:  name 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  fireprooting,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72,  p.  296,  1191;   V.  76,  p.  651. 

BONDS. — Stockholders  April  5  1905  authorized  an  issue  of  $2,500,000 
5%  bonds,  maturing  $250,000  yearly,  but  subject  to  call  at  any  interest 
period.  Of  the  bonds  $2,000,000  have  been  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.  V.  82,  p.  1104. 
Mortgages,  8  121,169. 

DIVIDENDS. — On  preferred,  Oct.  1900  to  July  1905  both  Inclusive, 
7%  yearly  (paid  Q.-.J.);  none  since  to  July  1906.  V.  81.  p.  1178.  On 
common,  May  1901  to  1902,  5%  yearly;  in  1903,  4)4%;  none  since  to 
July  1906.      V.  77,  p.  2038. 

REPORT. — Report  for  year  ending  Dec.  31  1905,  in  V.  82,  p.  866, 
showed:  Net  earnings,  $$472,053;  loss  In  venture  In  reinforced  concrete 
construction,  $158,105;  reserve,  $100,000;  dividends  (5J4%  on  pref.), 
$417,593;  balance,  def.,  $203,502. 

DIRECTORS.—!).  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  Fred.  Gwinner  Jr.,  W.  A.  Dinker,  Theo.  P.  Straub,  James 
J.  Booth,  .1.  U.  Gregg,  T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone 
and  J.  B.  Plnley.  Treas.  is  Wm.  H.  Graham  and  O.  G.  Jones,  Secretary. 
—  (V.  82    p.  1  104.) 

NATIONAL  GLASS  CO.— ORGANIZATION. — Incorporated  In  Penn- 
sylvania on  July  5  1899,  as  a  consolidation  of  tableware  manufacturing 
interests.  V.  69,  p.  61 ,  1015:  V".78,p.587.  In  1899  capacity,  678  pots. 
In  1004  the  several  properties  were  leased  to  various  parties.  V.  78, 
p.  587;  V.  79,  p.  736.     Independents,  capacity  280  pots.     V.  60,  p.  1015. 

STOCK.— In  1903  $1,650,000   pref.   stork  was  subscribed  for  at  par, 

$875,000  being  paid  in  cash  and  I  lie  balance  by  surrender  of  $775,000  Of 
old  (common)  stork.  V.  75,  p.  1357;  V.  76,  p.  438.  Dividends  OS  pref. 
to  July  1006,  both  Incl.,  1  ",,  qu  ir. 
BONDS. — First  mtge  bond:  of  L800  are  payable  $200,000  yearly  Nov. 
1,  in  numerical  order  beginning  with  number  one,  at  Pittsburgh,  Of 
1 1 eneral  mtge.  bonds  sufficient   are  reserved  to  replace  the  first  mt 

bond,.      V.   73,   p.   239,   3  18,   618;    V.   75,   p.   1357.       Balance  Sheet    Feb.    1 
1006,   V.  82,  p.  456. 

OFFICERS.  -Pres.,  \ndrew  W.  Herron;  Sec  and  Chairman  of  Execu- 
tive    Committee,     Addison     Thompson;    Trr.i-..     1'.      ||.      Mitchell.       Oilier, 

Pittsburgh,  Pa.— (V.  70,  p.  736;   v.  82,  p.   100,   156;   V.  82.  p.  033.) 

■NATIONAL  LEAD  COMPANY.— ORGANIZATION.    -Organized  under 

the  laws  of   New  Jersey  on    Dec.   7    1891,     it   controls  extensive  plants 

in   different    States    tor  iture   ol    white   lead   and   other   products. 

in  1906  merger  of  the  United  Lead  Co.  was    arranged.     See    storks 

below.     St.  Louis  Smelting  &  Reflnl 0  .  whose  stock  Is  owned 

Izedln  1000  $1,000,0005%  bonds,  due  June  1    1020,  bui   sub  all  In 

1005;  Int. payabli    r.  <5o  D.;    VIerc  Trust   Co.,   \.   Y.,  trustee,  v.  72,  p.  390. 

n id  Lead  Co.  had  an  authorized  issue  ol   $12,000,000  thins  year 

5  %  gold  debentures,  maturing  Julj    1  ,  J.  &.  J.,  at  Morton   ft 

Co.,   \'.   v.,  tru  tee,  amount    I    ued  0    a,  and  $271.0011  Chadwlck- 

Bo  ton  1  ■  ad   1  I  •■■''><    ■-  due   x  pi  II  l  onlj   undei  Ij  Ing  bonds. 

stock'.     The  pri  per  annum    cumulat  i\  e, 

and  subjed   to  call  al   par  from  Jan,   1    1910.     See  editorial  of    Mas     1803 
"Supplement ,"  and    V,  60,  p.  3  10. 

Tin     tockholi  0  Increase  t  he  common  and 

1  red   stoi  '>     from  h,     Idi 

acquisition!    and    working    capital.       In    1906    (2,713,600    preferred    and 

,  ,  ,0.000  com t.i.-k  win-  1  icqulre  new  properties,  presum- 

l  Co       V  ;:    \  .  82,  p.  80 

DIVS.  "•'  '     '03,   '04  17.  18  18  to  '00.     1001   to  '05       1006 

■  o on    ",,        0       2       3        I        0       0      1  0  Julj  .  1 

carl  t}-M)  to  Jum        1        clush  e, 

ni\  idends  were  resumed  on  1 006,  1%  (qu  icing 

paid.     \  .  82,  p.  11 
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National  Fireproofing — Common  stock  S4, 500, 000 

Preferred  stock  7  %  non-cumulative  $8.000,000 

First  mortgage  $2,500,000  gold  red  par  $250,000  due  yr..N 

National  Glass — Stock  common  $2,250,000 

Preferred  7%  non-cumulative  $1,650,000 

First  mortgage  gold  $200,000  payable  Nov  yearly.-  U Pi. c* 
General  mortgage  $2,500,000  gold  s  f  drawn  at  105_.  UPi.c* 

National  Lead  Co — Stock  common  $25,000,000  authorized.. 
Preferred  stock  7  %  cum  $25,000,000  red  par  beginning  1910 

National   Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10,000,000 

New  Central  Coal — Stock  $  1 ,000,000 

New  England  Cotton  Yarn— Pref  stk  $2,000,000  6  %  non-cum 
First  M  $6,500,000  gold  s  f  subject  to  call  at  llO-.NB.c* 

New   England  Telephone   &   Telegraph — Stock  $50,000,000.. 

Bonds  Ser  4  &  5  $500,000  each,  call  at  102 

Bonds  Series  6,  7  &  8  $500,000  each  not  subject  to  call 

Bonds  $  1 ,000,000 

New  York  Air  Brake — Stock  $10,000,000 

New  York  Dock — Preferred  stock  5%  non-cum  (text)-.Usm 
'First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  Gas  Electric  Light  Heat  &  Power — See  Consolidat 

N  Y  &  Hob  Ferry  Co— Hob  Fer  1st  con  M  red Usm  c* 

N  Y  &  N  J  Ferry  two  rnorts  (V  82,  p  164) 

N  Y  &  Hoboken  Ferry  gen  mort  gold  $4,000,000 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


1906 


1899 
1901 


1899 

92 -"'93 
'95 -'99 

1900 


1901 
ed  Gas 
1896 
1896 
1898 


$50 
50 

1  ,000 
50 
50 

l.OOOi 

l.ooo! 

100 

100 

100 

100 

20 

100 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

500    &r 

1.000 

"  Y.ooo 


$4,484 

7,951 

2,000 

1,479 

1,312 

800 

1,700 

20,713 

20,750 

10,000 

10,000 

1,000 

2,000 

5,263 

27,759 

1,000 

1,500 

1,000 

8,012 

10,000 

11,673 


,000  See  text. 
,450  See  text. 

,000  5  g 

,625 

,150 

,000  6  g 

,000  6  g 

,600  See  text. 
,000i7  In  1905 

,000 

,000  6  ill  1905 
,0011  4  In  1905 
,000  See  text 
,000,         5  g 
,000  6  in  1905 
,000;         6 
,000  5 

,1)110  4 

,500  8  In  1905 
,000  See  text. 
,000  4  g 


When 
Payale. 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
pal,  When  Due. 
by     Stocks — Last 
Dividend. 


Q — F      Checks  mailed 
Q— J                do 
A     &     O 


Q — J     ' July27'06,l%  % 

M     &     N; Mellon  &  Sons  Bank,  Pitt  1906   to   1909 


Aug25,03,14^  % 
July25'05,lM  % 
Apr  1907-1916 


M     &     N 
Q— J 
Q— M 


do  do 

100  William  Street, 
do  do 


N  Y 


4,100,000 
1  ,000,000 
3,300,000 


5 
5 
5  g 


Q— J 
M     &      S 
Q— F     : 

F  &  A1  Nat  Shawmut  Bk,  Boston 
Q— F  1119  Milk  Street  Boston 
A  &  0|Bank  of  Republic,  Bost 
A  &  O  Nat  Bk  Commerce  Bost 
J      &     J  do  do 

Q— J  Office  00  B'way  N  Y 

A     &     O  Checks  mailed 
F     &     A  U  S  M  &  Tr  Co,  N  Y 


Nov    1    1921 
July  2    '06,   1  % 
Jne  15'06,1M  % 


M  &  N 
J  &  J 
J      &    D 


NY, 


Office  D  L  &  W 
do  do 

do  do 


July2  '06,  \yt% 
Mar    1906,   2% 

Ah  ".  T06,  1  y2  % 
Aug  1  1929 
Mayl5'06,l  y2  % 
April  1907-1908 
1915,  16  &  '19 
Jan  1  1930 
July  18  '06,  2% 
AprlO'00,  \y2  % 
Aug    1    1951 

May  1  1946 
Jan  1  1946 
May    1    1946 


ANNUAL  REPORT.— The  annual  report  for  1905  in  V.  82,  p.  865, 
showed:  Net  earnings,  $2,082,032;  dividends  on  preferred,  $1,043,280: 
balance  for  year,  surplus,  $1,039,352.      In  1904  net  $1,595,693. 

DIRECTORS. — L.  A.  Cole  (Pres.) ,  F.  W.  Rockwell  and  R.  P.  Rowe 
(Vice-Presidents) ,  W.  W.  Lawrence  (Treas.) ,  E.  F.  Beale,  G.  O.  Carpenter, 
R.  R.  Colgate,  E.  C.  Goshorn,  A.  P.  Thompson,  Walter  Tufts,  C.  F. 
Wells,  Daniel  Guggenheim,  Murrav  Guggenheim  and  Edward  Brush.  Sec. 
is  Charles  Davison.      N.  Y.  office,  No.  100  William  St. — (V.  82,  p.  1  1 

NATIONAL  RICE  MILLING.— See  full  statement  V.  55.  p.  49;  V.  71, 
p.  1123,  1223;  V.  72,  p.  91,  135;  V.  73,  p.  1163;  V.  81,  p.  666. 

NATIONAL  SALT  CO. — See  International  Salt  Co. 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY. — Incorporated  in 
New  Jersey  on  June  2  1900,  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refinery 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The  capacity 
of  the  new  company  is  10,000  L  >rrels  daily.  V.  70,  p.  1098;  V.  71,  p.  31; 
V.  77,  p.  1877.  Div.  on  pref.,  :  y2  %  (Q.-J.),  paid  Oct.  2  1900  to  July 
2  1906,  inclusive.  No  bonds.  Pres.,  James  H.  Post.  New  directors 
Jan.  1906,  V.  82,  p.  104.— (V.  8.       ">.  104.) 

NEWARK  CONSOLIDATED  GaS. — See  "Street  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.). — Owns  coal  lands  In  Allegheny  County, 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897,  188,453 
In  1896,  201,826  in  1895,  and  151,002  tons  in  1894;  net  profits,  in  1898, 
837,397;  in  1897,  $32,000;  in  1896,  $23,018.  N.  Y.  office,  1  Broadway. 
In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from 
$100  to  $20.      V.  66,  p.  901,  1140;    V.  64,  p.  515. 

DIVS. — 1  '88  '89  '90  '91-94  '95-97/98  '99  '00  '01  '02  '03  '04  '05    1906 

Since '87      %..]    100  1  0        24200424   Mar,  2 

The  dividend  was  passed  Sept.  1904.      (V.  79,  p.  1333.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills 
of  New  Bedford,  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181;  V.  70, 
p.  587,  1294.  Total,  531,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443; 
V.  81,  p.  617,  1608.  Incorpor.  in  Mass.  Nov.  27  1903  as  successor,  per 
plan  V.  77,  p.  40,  149,  206,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161. 

SECURITIES. — Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  at  $140  per  share  and 
accrued  dividends),  6%  non-cum.,  $2,000,000.  Div.  on  pref.  stock, 
Nov.  1905  to  Aug.  1906,  inclusive.,  l'A%  quar.  (Q.-F.).  As  to  sinking 
fund  for  bonds,  see  V.  77,  p.  2161. 

REPORT. — Report  for  year  ending  Sept.  30  1905,  in  V.  81,  p.  1608, 
showing:  Profits,  (about)  $510,000;  charges,  $280,000:  bal.,  sur.,  $230,- 
000;  pref.  div.  paid  Nov.  1  1905  (1 J^  %) ,  $30,000;  sink,  fund,  $58,000; 
bal.,   sur.,    $142,000. 

Pres.,  C.  Minot  Weld.     Office,  New  Bedlord,  Mass. —  (V.  81,  p.  1608.) 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  The  American  Bell  Telephone  Co.  On  January 
1  1906  it  bad  173,726  stations  In  all,  against  139,829  in  1905.  Of  Stock, 
$16,183,900  is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  voted  May  7  1906  to  increase  the  authorized  stock 
to  $50,000,000;  of  the  new  stock,  stockholders  subscribed  for  $3,905,500 
at  par,  payable  one-half  Aug.  20  1906  and  one-half  Feb.  20  1907,  raising 
the  amount  outstanding  to  $31 ,724.500.  The  debentures  are  to  be  secured 
by  anv    mortgage  placed. 

DIVIDENDS.—  1886-93      '94.  '95.  '96.  '97.  1898  to  Mav  190  6 

Percent 3  >£   yearly.     4     4>A        514     6  yearly  (1  K.Q.-F) 

ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  1905  was 
in  V.  82,  |>.  1376,  showing  gross  earnings  $8,071,244;  net  over  Interest, 
maintenance,  taxes,  etc.,  $1,024,122:  dividends  (6%)  .  81,458,6  18:  balance, 
surplus  for  year,  $165,474. — Office,  125  Milk  St.,  Boston. —  (V.  82,  p.  1376.) 

NEW   YORK   AIR   BRAKE. — Incorporated  under  laws  of  New  Ji 
Works  at  U'atertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.      In 
April   1902,   Russian  plant  was  placed  in  operation.     V.  74,  p.  887.      In 
1905  control  of  the  U.  S.  Light  &  Heating  Co.  was  acquired.     V.  81 ,  p.  67 1 . 

In  1896  dividend  6%;  in  1897  and  1898  none;  Oct.  1899  to  July  1906, 
inclusive.  1"  „  guar.  (8%  per  ami.)      Litigation,  V.  79,  p.  217;  V.  80.  p.  I 

DIRECTORS.— Pres.,     C.     A.     Starbuck,     66      Broadwav:   VIce-Pres., 
Daniel  Magone;  Sec.  and  Treas.,  John  C.  Thompson;  Asst.  Treas.,  C,    H. 
Chaffee,   Fred.   Flower,   H.   A.    Rogers,  J.  C.   Young,  Anthony  N.    I 
Thomas  C.  Purdy  and  George  B.  Massey. — (V.  81,  p.  671.) 

NEW  YORK   DOCK  CO.— ORGANIZATION.— Incorporated  in   N.   5  . 
State  on  July  18  1901    as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co. 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.      Possession  taken  Aug. 
1  1901.      V.  73,  p.  239,  1355.      Owns  water  frontage  in  Brooklvn 
of  more  than  2  ',;  miles,"  of  which  157  feet  leased. 

STOCK  AND  BONDS. — Com.  stock,  $7,000,000,  pref.  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  oi  $100  each.  After  5%  on  both  stocks 
the  two  stocks  to  share  equally.  Of  the  bonds,  $1,327,000  were  in  the 
treasury    July    31     1905. 

,,D„IV,7tH':x,  !s~°"    Dref-'    '  "■'■    ]'"'-:   1903   to   Oct.    1905.   2%   yearly 
(A  &  O),  and  In  Oct.  1905,   ' ,;  %  extra;   in  April,  1906,  1  '4  %. 

REPORT.     Report  for  year  ending  July  31   190  balance  si 

In  v.  81,  ]>.  1042,  showed:  Gross  earnings,  $1,845,171;  ne1  ■■:■.  In- 

terest   on  s.    (2%i,    $200,000;  den  charges, 

etc.,  $25,189;    bal.,  sur..  $281,207. 

OFFICIOUS  Pres.,  David  H.  King  Jr.;  Vice- Pres.,  Columbus  O'D. 
Iselln;  Sec,  Edwin    rhorne;  Treas.,  George  E.  Spencer;     Offl.  >t  10 

Bridge  St  |   x.  v.      (v.  81,  p.  1553:   \  .  82,  p.  51 

NEW   YORK   &    east   RIVER   ferry.— Owns  the   ■■Astoria"   Ferry 
between  Astoria,   L.   I.,  and   tool   of  92d  St.,   New   York, 
ferry-boats.     (  npltal  stock,  $750,000;  dividends  are  pa 

DI,Y?RFN5S  — \  "•'■"'■  "96-  ';,r-  ''■'*•  '89.  '00.  '01    to  June   1905 

(Q  -M)  Percent  /      3        4      4  H      5        5 

Bonds,  $750J si    30  year  gold  5s  due  Nov.    I  X., 

»J  |lnf  '  ■      Directors— William  A.  Nash,  Theo 

H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge.—  (V.  71, p.  392  i 

NEW  YORK  &  EAST  RIVER  QAS  CO.— See  CONSOLIDATED  G  \S]CO. 
NEW  YORK  EDISON  CO.— See  CONSOLIDATED  GAS. 
NEW  York  &   hoboken  FERRY  CO.— Incorporated   Nov.   10 
<■<••<'„',;  ,',',, '".■  ,   l",Npn     l203   l)H-   Lack.   &   West.    RR.  acquired  i 

10  stock.      D\\  Idends:    1899,  l  %;    11 l%-    1901  1902 

since,  (?).     Of  the  $4,000  - 
served  for  mm  :   all  are  redeemable  at  110.     (V.  82,  p. 

N.   Y.   MUTUAL   GAS   HQHT.— See  CONSOLIDATED   GAS. 


NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Company.     The  stock  carries  dividends  of  6  %  per  annum  under 
a  lease  for  99  years  from  February  15  1883    to  Western  Union  Telegraph 
which  owns  $2,385,700  of  $2,500,000  stock;  par  $25. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  in  counties  of  Bergen' 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sussex 
and  Union.  Total  stations  on  Jan.  1  1906  were  112,049  (of  which  56  610 
on  Long  Island,  80,324  in  1905,  66,564  in  1904  and  53,184  in  1903  Re- 
duction In  rates  in  1906  in  Metropolitan  district,  V.  82,  p.  338    1272 

STOCK. — Stockholders  voted  Oct.  25  1905  to  increase  the  authorized 
stock  from  $15,000,000  to  $50,000,000.  Of  the  new  stock,  $3,442  525 
was  offered  to  stockholders  at  par,  payable  25%  Dec.  1  1905  and  25% 
each  April  1,  July  1  and  Oct.  1  1906,  or  optionally  all  on  Dec.  1  1905 
V.  81,  p.  1178,  1316,  1378.  Stockholders  were  offered  $1,721,140  stock 
at  par  on  or  before  July  31  payment  to  be  made  Aug.  1  1906.     V.  82,  p. 

DIVIDENDS.—  1892.  1893.  1894  to  Julv  1906,  incl 

p?£rN-CTe-^.c---D ---V  f     6  .-.6       7  %  yearly  (incl.,  l%ex.in  Jan) 

EARXINGS. —  Report  for  year  ending  Dec.  31  1905  was  in  V  8'  n 
1377,  showing,  gross,  $6,217,288;  net,  $1,641,443;  interest  and  taxes 
$19o,427;     dividends,   $1,034,150:    balance,  surplus,   $411,866       In    l'm-T 

gross,  $5,393,709.      Office,  81   Willoughbv  St.,   Brooklyn,  N     Y (V    81* 

p.    1178.    1316,   1378:    V.  82,  p.  338,  450,    1377,   1443.)  " 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— ORGAN- 
IZATION.— A  consolidation.  Incorp.  in  July  1900.  Supplies  entire 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039  N  Y  & 
Queens  Gas  Co.  is  controlled  by  same  interests.     V.  79,  p.  2089    '151 

STOCK. -^Stock,     common    and  pref.   5%  non-cum.,  $1,250,000  each 


214%,  paid  Dec.  1  1904. 


all  Issued.     Par  of  shares,  $100.     Div.  on  pref. 

DIRECTORS;— Frank  Tilford,  H.  E.  Gawtry,  Henry  R.  Wilson," James 
T.  Pyle,  Julian  D.  Fairchild,  Abram  M.  Hyatt  and  L.  B.  Gawtry  of  New 
York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tilford  Pres  ■ 
Henry  R.  Wilson,  1st  Vice-Pres.;  H.  L.  Snyder,  Sec.  and  Treas  '  N  y" 
office,  208  Fifth  Ave.— (V.  79,  p.  2089.)  ' 

NEW    YORK    &    RICHMOND    GAS    CO.— ORGANIZATION     ETC — 
Incorporated  in  New  York  in  1901.     See  official  statement    V    81    o    667 
Stock    authorized,    $1,500,000;  outstanding,    $1,225,000-  par    of    shares' 
$100   each.      Bonds,   see  table  above.  P  snares. 

For  9  months  ending  Sept.  30  1905  earnings  from  operations,  $71  242- 
interest  on  bonds,  $38,850;  bal.,  sur.,  $32,392.  Pres.,  Robert  L  Forrest: 
Vice-Pres.  and  Treas.,  Chas.  B.  Van  Nostrand,  36  Wall  St  'n  V  — 
(V.   81,  p.   1726;  V.  82,  p.  933.)  ' 

N.  Y.  SUBURBAN  G AS.— See  Consol.  Gas  Co.  (N.  Y.  &  Westchester  Ltg) 

NEy  J°?rK  TELEPHONE.— In  1896  this  company  took  over  the  busi- 
ness of  the  Metropolitan  T.  &  T.  Co.,  with  exclusive  rights  under  a  oer- 
petual  license  from  the  American  Bell  Telephone  Co.,  to  the  telephone 
business  in  city  of  New  York  and  suburbs.  V.  63,  p.  229  Telephones 
in  service  May  1  1906  256  962.  V.  82,  p.  1377.  Controls'  Empire  City 
Subway  Co.,  V.  76,  p.  50.     Reduction  in  rates  July  1  1906    V    &'>   p    1272 

Stock  was  Increased  Dec.  1902  to  $50,000,000  (par  $100)-' of  which 
American  Telephone  &  Telegraph  Co.  on  Jan.  1  1906  owned  $3-'  215  7oo 
??d  ^ne,?tern,  Tinion  Telegraph  Co.  on  July  1  1905  $9,733,100,  V.  71,  p 
139,  290  Reduction  in  rates,  V.  82,  p.  338.  Report  of  committee  of 
Merchants  Association,  Aug.  1905,  V.  81,  p.  780.  Dividends  paid  in 
1899  and  1900,  6  %  yearly.     Office,  15  Dey  St.,  N.  Y.— (V.  82 !p    1377  ) 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incorpo- 
rated in  New  Jersey  on  Feb.  21  1899,  and  operates  under  license  from  the 
tKwiXw£S  C«o  Nam^  cha»Fedas  above  Jan.  1902.  Stock  authorized. 
$5,000,000: par,  $20,  as  reduced  in  Jan.  1902;  outstanding,  $4,700,000.      \ 


had  over  ,00  vehicles  m  service.     Statement  for  year  1899.  wit 

.  was  in  V.  70,  p.  840.     Pres..  Richard  W    Wade-  Sec    and  Treas 
Win.  H.  Palmer.  Jr.      Office,  851  Eighth  Aye.,  N.  Y.— (V  .80,  , p    2224  f  " 
NIAGARA  FALLS   POWER  COMPANY  (THE)  .—ORGANIZATION"  — 
SS^SSSS  !.,  s£.:1.:''  ...h?;i.a.u_l.1,!".',ll.\'  by.  s?eclal  Acts  °f  New  York  State  to 


Tunnel  first  opened  January  l  189  I       i  ompletion  of  installation  of  Dower- 
hT^ns    ,':'h'u'''    I"  i1'"1'""  <,'»","'i"V's  capacity  to  lo5,ono  cle'ctrical 

Siifr  SdP  ^iin^nrt*!^11!  P-  °2  Me- 

dian side  of  110.000  h.  p.  Is  under  construction;  50.000  h.  p.  has  been  in- 
stalled and  the  wheel]. it   for  balance  constructed.      V.  72    n    939-  V    73    n 
35      Customers,    1904,   \.  78,  p.   1910.     Controls  Niagara  Junction  1 
which     see.      \et  ol  <  ongress  June  1906,  \  .  83,  p    159 

mn  ™?   sVTmo',,  <'ln,;1l'tho,'ize<l  lr  •  $10,500,000.      Issued,  $4.- 

1Sl'7  ■  ed  for  ,      .version  ol 

'  JDS.— The  1st  mtge.  ot  18  I  ,Vers  1,071  acres  In  city 

of  Niagara  Falls,  tui  aajority  of 'stock  <S 

ract  Power  &  Conduit ,Co.,  Buffalo,  and  the  Toniwandi  P  orth 

ronawanda,  N.   Y.     Coupon   m     ■     bonds  are  $1,000  each;  int.  J.   &  J.; 

!'|l"7^|C'  Vnr'lM °     I;!;,"1"'"1''"  '"  •"'"',""■  '"'  •  Q-J-      The  $3,000,000  debentures 

dated  Apill  l  looo  -,,,.,,  ock.  $   for  $,  at  In 

on    or    before     \|»,,l    i     1908.     T  ,    debentures  of    1901.    due 

'•&™.c  ion    on  or  before  Oct.  i 

"",000,000  non-conv.  deb  sold 

See  V.  70,  p, 


Oct. 

Into  stock,  $  for  $.     In  Dec.  1904  $ 
anadlan  plant .     V.  r.; 


$1,201,460;     net. 


...P.  •>- (oUT-7"lf,r   M'aI'   '-'"'i'"--    June   30    190 

$051,258;    other  In.-, ,$338,115;    charges    taxi 

prm  i  $197,696 

,.,fP!' %:■''■  ''YV"V   V.- -''••  J''1  3ec,  Frederick  L.    ' 

lace    rreaa.  and  Vast.  Sec.    W.  P  .  y.  office.  15 

78.  p.   1910;  \  ,  7:'.  p.    I  161-  \     83,  p.  159.) 
r  niles-iu.mkvi-pom)  co.  -ORGANIZATION.— Incorporated  In  N. 

,;.h.     ,..  much  of  ■                    machine 

™  <?f  the  country:  \  .  69,  ,|re  conm 

ooo)  of  tne  I  i, -iti  a-  Whitnej  ,,ref. 

■   -subject  to  call  in   1911  a  d  thai   I 
ock.     v.  71, 

!?.   .  V "',       r"' ''■  17;; '■     'N:  "  "'        entire  com.  stock  oi 

00  bavin  since 

.   cJ       in  sept.  18  atlre  common  st  i)  of  John  Bertram 

«  ^ons    Limited  ;,  Ont.,  was  acquired.      V.  81 


p.   977. 
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For  explanation   of   column  headings,    &c,   see   notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


N  Y  Mutual  Gas  Light — Stock  (bonds,  see  Cons  Gas) 

N  Y  Mutual  Tel — Mut  L'n  Tel  1st  M  g  gu  not  drawn Cc  c 

New  York  &  New  Jersev  Telephone — Stock,  $50,000,000 

M  (now  1st)  $1,500,000  gsf  $20,000  yearly  not  drawn_Mp  c 

New  York  &  Queens  El  L  &  P— N  Y  &  Q  Gas  &  El  gold 

1st  mtge  $2,500,000  gold tin 

New  York  &  Richmond  Gas — 1st  mtge  gold  red  110 Ce  c* 

Niagara  Falls  Power — Stock  authorized  $10,500,000 

1st  mortgage  gold . .-_ Ce 

Debentures  gold  convertible. — C 

do  do  c" 

do     gold  not  convertible,  redeemable  begin  Oct  1911.. 

Niles-Bement-Pond  Co — Stock  common  $5,000,000 

Pref  stock  6  %cum  $3,000,000,  call  In  191 1  at  105 

Pratt  &  Whitnev  6  %  cum  pref  stock  gu  red  (text)  — 

Niles  Tool  Works  6  %  cum  pref  stock  not  guaranteed 

John  Bertram  &  Sons  6  %  cum  pref  stock  not  guaranteed  — 

North  A merican— Stock  $30,000.000 

Northwestern  Gas-Light  &  Coke — Consol  (now  1st)  M  gold 

Mortgage  $2,000,000  gold EC 

Cicero  Gas  first  mortgage ,---.-_ ^     . 

do        Gen  &  ref  M  $5,000,000  g  gu  prln  &  int__.EC  c* 

Northwestern  Telegraph — First  mortgage  gold  gu  p  &  1 B 

Ontario  Power— 1st  M  $12,000,000  auth  g  s  f  red  (text) c* 

Ontario  Transmission  1st  M  gup  &  1  red  110  to  May  1916... 


1881 
1890 


1900 
1901 


1895 
1898 
1892 
1902 
1904 
1903 
1905 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

1,000 


1.000 

100 

500   &c 

1,000 

1,000 

1,000 

100 

100 


100 

100 
1,000 

500 
1,000 
1,000 

500 
1,000 
1,000 


Amount 
Outstanding 


IXTEREST  OR  DI VIDEXDS. 


Rale 
% 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


'  Bonds — Princi- 
—  pal.   When  Due. 
by,    Stocks — Last 
Dividend. 


$3,500 
5,000 

18,932 
1,250 
78 
2,272 
1,225 
4,180 

10,000 
3,000 
3,000 
2,000 
5,000 
2,000 
1,225 
1,000 
200 

30,000 

250 

1,202 

500 

1,770 

1,500 

3.823 

853 


,000  7  In 

,000 

,540:7  In 

,000 

,000 

,000 

,000 

,700 

,000 

000 

,000 

,000 

,000  6  In 

,000  6  in 

,000  6  in 

,000  6  in 

,000  See 

,000  5  in 

,000 

,000 

,000 

,000 

.000 

,000 

,000 


1906 
6  g 

1905 
5  g 
5g 
5  g 
5g 


J  &  J 

M  &  N 

Q— J  15 

M  &  N 

J  &  J 

F  &  A 

M  &  N 


Checks  mailed  July 

N  Y,  West  Union  Tel  May 

Bklyn,  81  Willoughby  St  July 


Atlantic  Tr  Co,  N  Y 


Liberty  Nat  Bank,  N  Y 


5g 

6g 

6  g 

6  g 
1905 
1905 
1905 
1905 
text. 
1906 

6  g 

5  g 

6 

5  g 

4H  g 

5  g 

5  g 


Various 

A     &     r> 

A    &     O 

M     &     N 

Q— M 

Q— F 

Q— F 

Q— M 

Q— F 

Q— M 

Q— J 

Q— M 

Q— J 

J      &      J 

J      &      J 

F     &     A 

M     &     N 


Winslow.  Lanier&Co.NY 
Metropolitan  Tr  Co,  N  Y 
Winslow, Lanier  &  Co, NY 

do  do 

Checks  mailed 

do 

do 

do 

do 
30  Broad  Street  N  Y 
Equit  Trust  Co,  Chicago 

do  do 

Merch  L  &  Tr,  Chicago 
Equit  Trust  Co,  Chicago 
West  Un  Teleg  Co,  N  Y 
CanNB  of  Com, Tor  orNY 

do  do 


May 
Jan 
Aug 
May 


'06  3% 
1911 
'06    \y2 
1920 
1949 
1930      • 
1921      • 


Jan 

Apr 

Oct 

Nov 

June 

May 

May 

June 

Aug 

June 

Jan 

Dec 

July 

July 

Jan 

Feb 

May 


1    1932 
1    1910 
1    1911 
1    1914 
20  '06  1  H 
15    *06    1H 
15    '06    1J4 
30  '05   1H 
1  '06  IK  % 
1  '06  1  X 
1    1915 

1928 

1922 

1932 

1934 

1943 
1945 


STOCK  Common,  $5,000,000;  pref.,  6%  cum.  (subject  to  call  in  1911 

at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

DIVIDENDS—            INov.  99.   '00.  '01.  '02.  '03.  '04.  '05.          1906. 
Common.  p*er  cent---- r      ---          36       8       8       7       6     Incl.  June.  3 
Preferred,  per  cent J 6%   yearly,    1).    (Q.-Feb.) 

Bal  sheet  Dec  1905.  V.  83,  p.  153.  Pres.,  R.  C.  McKinney;  Treas., 
Chas  L  Cornell:  Sec,  E.  M.  C.  Davis,  111  Broadway,  N.  Y.—  (V.  81,  p. 
977;  V.  82,  p.  338;  V.  83,  p.   153.) 

NORTH  AMERICAN  CO. — Organized  in  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Elec.  Ry.  &  Lt.  Co.  (see  "Street  Ry." 
section)  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  Illumi- 
nating i.ower  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Etec  Lt  &  Power  Co.  (V.  79,  p.  2751:  V.  77,  p.  40;  V.  82,  p.  104)  .  Laclede 
ra,i,    co    (V   78    p.  1273,  1278),  and  United  Rys.  (see  "Street  Ry.     sec). 

STOCK  —  lri  1901  decreased  from  $40,000,000  to  $12,000,000  by  the 
Issue  of  one  share  for  each  3  1-3  shares.  V.  73,  p.  30;  V.  76,  p.  106.  In 
lt.03  the  stock  was  increased  from  $12,000,000  to  $17,000,000  to  pay  for 
stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  &c,  and  in  Mch.  1905  from 
SI 7  000  000  to  $30,000,000  to  acquire  additional  shares  in  those  properties 
anri'a  m'aiorltv  interest  in  the  United  Railways  of  St.  Louis  and  for  develop- 
ment Sf  said  properties.  The  West  Kentucky  Coal  Co.,  with  $3,000,000 
stock  and  an  authorized  issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds, 
of  which  $2,000,000  to  be  issued  at  present,  will  hold  about  22,000  acres 
of  coal  lands' acquired  In  May  1905.     V.  81,  p.  35,  563,  1178. 

mvinFMDS—  \      1903.  1904    to   June,    1906. 

Percent  J         4  5  (1%  Q.-Mar.) 

In  1906  5%  payable  quarterly,  beginning  March  1.  _..,_»_.« 

REPORT  &c  —  Report  for  year  ending  Dec.  31  1905  at  length  in  V.  82, 
r.  2if,  2->3' showed:  Total  inc.,  $1,378,612:  rentals  and  gen.  expenses, 
Sflf  006-  taxes    $4,622;  dividends  (5%),  $1,252,996;  bal.,  sur.,  $27,988. 

On  Dee  31  1905  owned:  Stocks,  $29,916,745;  bonds,  $541,333;  and 
balance  sheet  showed  loans  payable,  none;  loans  and  accounts  receivable, 
t9  972  894-    cash,    $1,090,212. 

DIRECTORS — Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore, 
S  WT  Burt  Edwin  M.  Bull-ley.  Wm.  Nelson  Cromwell.  G.  R.  Sheldon,  Ed- 
mund C  Converse,  Emerson  D.  Pray,  Chas.  F.  Piister,  Randolph  Rodman, 
F  S  Smithers  Adolphus  Busch,  Breckinridge  Jones,  Chas.  H.  Huttig,  F. 
Vntrel  Ir  Charles  A.  Coffin,  James  Campbell;  Pres.,  C.  W.  Wetmore;  V.-P., 
Wm  F  White;  Sec,  Silas  W.  Burt:  Treas.,  Geo.  R.  Sheldon,  30  Broad  St. 
—  (V.  81,  p.  1178;  V.  82,  p    104,  216,  221,  284,  395,  1272.) 

NORTHERN  UNION  GAS  CO. — See  Consol.  Gas  Co.,  N.  Y    City. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  in  Sept.  1902.  V.  75,  p.  397,  665  Controlled  by  interests 
friendly  to  the  PeoDle's  Gas  Light  &  Coke  Co.  of  Chicago. 

Dividends  April  1903  to  April  1905,  1  "„  quarterly;  since,  (?)%. 

Nelson  A.  McCleary,  Pres.;  T.  M.  Jackson,  Treas.  Office,  Chicago 
(V.  75,  p.  669.) 

NORTHWESTERN  TELEGRAPH. — Owns  10,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  prln.  and  int.  on  $1,500,000  bonds  (see 
table  above).     Guaranty,  V.  79,  p.  216. 

OGDEN  GAS  (CHICAGO)  .—"Supplement"  of  Jan.  1898. — V.  78,  p.  461. 

OHIO   &   INDIANA  CONSOLIDATED   NATURAL   &   ILLUMINATING 

q AS An  amalgamation  Incorporated  in  N.  J.  on  Dec    29  1899,  per  plan 

V  69  D  1251  Stock  $10,000,000,  of  which  $1,000,000  to  acquire  new 
eas  fields'  See' statement  to  N.  Y.  Stock  Exchange.  V.  70,  p.  994.  Divi- 
dends March  1900  to  June  1902,  1  %  quarterly;  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111.  Gas  6s  (int.  M.-N.) ,  due 
1908-  ll  690,000  Logansport  &  Wabash  6s,  J.-D.,  due  1925;  $1,940,000 
Fort'Wayne  6s,  J. -J.,  due  1925;  $900,000  Lafayette  6s,  M.-N.,  due  1924; 
$1,940,000  Ohio  &  Indiana  6s,  J.-D.,  due  1926. 

Reoraanlzatlon  Committee. — A  committee  consisting  of  James  N.  Wallace, 
Anthony  N    Brady  and  Chas.  F.  Dlcterlch  (Central  Trust  Co.,  N.  Y..  deposl- 

■    Interest  on  which  had 
Ion  will  be  pre- 
p.  1104. 
36. 
'06  Interest  on  Ft.  Wayne  Gas  bonds  was  defaulted.      V.  82,  p.  51. 
On  June   21    L906    Henry  C.   Paul  of   Ft.   Wayne  was  appointed  receiver. 

^  "Report  for  calendar' year  1903  In  V.  78,  p.  227.  In  1904  net  deficit  after 
Interest  on  bonds  and'  construction  ($46,234),  $38,900.  Pres..  Chas.  F. 
Dleterleli;  Treas.,  A.  li.  Proal,  45  Broadway.  N.  Y.— (V.  82,  p.  1104, 
1443,  1500.) 

OMAHA  WATER  CO. —ORGANIZATION.— Successor  in  1896  of  Ameri- 
can Water  works  Co.  of  Illinois,  per  plan  in  V.  62,  p.  1085.  In  1903  the 
city  oi  Omaha  proposed  to  purchase  property.     V.  76,  p.  1411. 

Stock  common  $2,500,000  nol  Issued;  outstanding,  1st  pref.,  5%  non- 
cuin      S750  000;   2d   pref.,  ■>"';  non  enin.,  $1,(10(1,00(1.      Par  of  shares,  $50. 

Preferred  stocks  are  subject  to  call  at  par.  dividends  being  paid  at  Farmers' 
Loan&Ti  M.  Y.  Decision,  see  V.  71,  p.  915;  7.73,  p.  1211;  V. 
kv  ,,  1443  Dlvs.  paid  on  first  pref.,  5%  yearly  to  Aug.  05  lncl.;  no  dlv. 
baidFeb  '06.  OnZdpref.,1% '99;  1900,2%;  ■ni.2";,;  '02,2";,;  w,.";, 
Secutttiet  Par.  Interest.  outstanding 
.    $50  None. 

I-'&A  $606, 1  00 

I'&A  867,0  15 

6  J  <v.)  1  ,093,000 

Subject  to  call  at 

6  J  A.I  3,543,000 

Subject  to  call  at 


Last  dlv.,  &C. 


50 
50 

000 


Aug.  1(1  '05 

Aug.  10  '().'! 

July  1 

105%. 


2>A 
1 
1916 

1946 


Common  stock  . . 

1st  pref.,  5  •"<, 

2d  pref..  5  % 
Prior      lien      gold 

$1  ..",0(1,000 
Consolidated    gold.    $6,    [1,000 

000  00(1  Subject    to   call    at    105  "„■ 

I're's  Theodore  C.  Woodbury,  New  York;  Sec,  l.hen  Stexens,  New 
York:  TreaS.,  Stockton   Beth,  Omaha,  Neb.      (V.  82,  p.   1448.) 

ONTARIO  POWER  CO.  ORGANIZATION. — Organized  under  special 
charter  of  Canadian  Parllamem  and  is  developing  power  plant  on  Cans 
dlan  side  of  Nlagars  Falls  below  the  Horseshoe  Falls  to  have  ultimate 
canaclty  of  about  250,000  h.  p.,  of  which  -12.1100  b.  p.  installed  April 
1906  The  Niagara  Lockport  a  Ontario  Power  Co..  organized  under  New 
York  law    baa  contract  to  bus  60 ,000  h.  p.  with  privilege  of  taking  120.000 

more    for '  a    period    ending   July     1      I960,   with   leiicwal  rights  for  60  years 

more      V.  hi,  p.  671,  1489;  V.  82,  p.  896. 

^tock    $5,(100,000  authorized. 

BONDS  The  bonds  i$i2.iioo.ooo  authorized  issue)  are  limited  to 
$4  800  ooo  for  the  first  no, ooo  b,  p.  The  Toronto  General  Trust  corpora- 
tion Is  mortgage  trustee.  Sinking  fund,  $1  per  li.  p.  sold  beginning  July  1 
1909  Tiny  are  subject  to  call  at  I  10  on  or  before  Feb.  -  1918.  V.  80,  p. 
1427-  V  82.  p.  632.  Ontario  Transm.  guar,  bonds  ($2,000,000  author- 
zed  fosu'e),  V.  82,  p.  395. 


OFFICERS.— Pres.,  J.  J.  Albright;  Sec.  and  Treas.,  R.  C.  Board. 
Office,  Niagara  Falls,  South  Ontario;  branch,  Fidelity  Building,  Buffalo, 
N.  Y.— (V.  82,  p.  395,  632.) 

OTIS  ELEVATOR  CO. —  Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants  comprising  about  85%  of  the 
business.  See  V.  71,  p.  545;  V.  74,  p.  271;  V.  75,  p.  552.  Injunction, 
V.  82,  p.  1326.  Stock,  $6,500,000  common:  outstanding,  $6,350,300. 
Preferred  outstanding  (see  table  above) ,  $5,699,000.     V.  75,  p.  345,  552. 

Dividends  on  pref.,  July  15  1899  to  July  1906,  both  incl.,  \y2  %  quar. 
(6  %  per  annum).  On  common,  1903  to  1906,  both  incl.,  2  %  yearly  (paid 
in  April).   Gold  notes,  $400,000,  due  $200,000  yearly  Jan.  1  1907   and  1908. 

Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  in  V.  82,  p.  690, 
showed  net  earnings  over  interest  and  renewals,  $912,938;  dlv.  on  pref. (6  %) , 
$339,697;  div.  on  common  (2%),  $127,006;  charged  off  for  depreciation, 
$246,235;  bal.,  surplus,  added  to  working  capital,  $200,000.  Office,  17 
Battery  Place,  N.  Y. —  (V.  82,  p.  690,  1326.) 

PACIFIC  COAST  COMPANY. — This  company  controls  the  Pacific  Coast 
Steamship  Company  (owning  its  entire  capital  stock)  and  operates  five 
steamship  lines  running  between  San  Francisco,  Portland,  Victoria,  Sitka, 
Fort  Bragg,  San  Diego,  &c.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (now  standard  gauge),  Seattle  to  Franklin,  &c,  with 
sidings,  57  miles,  and  its  New  Castle  mine;  the  Pacific  Coast  Ry.  (narrow 
gauge),  Port  Harford,  Cal.,  to  Los  Olivos,  80  miles.  Operates  Franklin 
Coal  Co.,  owning  Franklin  mine,  with  3,050  acres  of  coal  lands  at  Franklin 
and  2,083  acres  at  New  Castle;  also  Black  Diamond  (Wash.)  Coal  Mining 
Co.  acquired  in  May  1904. 

HISTORY. — Successor  on  Dec.  1  1897  to  the  Oregon  Improvement  Co., 
sold  In  foreclosure  and  reorganized  per  plan  in  V.  65,  p.  412,  463. 
DIVIDENDS. 1 '98.  '99.  '00.  '01.  '02.  '03.  '04.         1905.  1906. 

4  4>i     5       5     See  below.    Incl.Aug,4J^ 

5  5        5        5  5  Incl.Aug,334 
4     4H     5       5     Seebelow.    Incl.  Aug, 4>i 

Feb.,lJi  %;May,l  X  %;  Aug.,  IX  %;Nov.. 
1H%-     After  4  %  on  2d  pref.  and  com.,  these  stocks  share  equally. 

LATEST   EARNINGS.  11906 Gross,  $5,820,565;    net,  $1,259,526. 

11  mos.,  July  1  to  May  31./1905 Gross,     5,580,119;    net,     1,138,695. 

REPORT. — Report  for  year  ending  June  30  1905,  at  length  in  V.  81,  p. 
1241,  1264,  showed  gross  of  steamships  and  colliers,  $3,713,484;  net,  $512,- 
927;  rail  lines,  gross,  $692,576;  net,  $321,782;  coal  department,  &c,  gross, 
$1,793,216;  net,  $498,406.     Total  results  were: 

Gross  earnings $6,199,276  |  Interest  on  bonds $222,300 

Op.  expenses  and  taxes..   4,866,161  |  Depreciation,  Ac 29,193 

1  Div.  on  1st  pref.  (5%) 76,250 

Net  earnings $1,333,115  |  Div.  on  2d  pref.  (5%) 200,000 

Interest  and  discount 27,624  |  Div.  on  common  (5  %) 350,000 


Com.,  p. 

c (• 

2 

2 

4 

1st  pref. 

,  p.  c..| 

5 

4  1-6 

5 

2d  pref.. 

p.  C.-.J 

4 

3  1-3 

4 

In  1905  on  com. 

and  2d  pref 

Total  net  income $1,360, 739  |      Balance,  surplus.. .$482,996 

For  year  1903-04,  gross,  $5,902,972;  net,  $1,185,029. 

OFFICERS,  Ac. — Chairman  of  the  Board  and  Pres.,  H.  \\\  Cannon; 
V.-P.,  J.  C.  Ford;  Treas.,  John  Kean;  V.-P.,  W.  M.  Barnum;  Sec.  and  Asst. 
Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry  W.  Cannon,  E.  H. 
Harriman,  Daniel  S.  Lamont,  T.  Jefferson  Coolidge  Jr.,  Grant  B.  Schley. 
N.  Y.  office,  10  Wall  St. —  (V.  81,  p.  1318;  V.  82,  p.  221.) 

PACIFIC  MAIL  STEAMSHIP. — In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005,000  of  the  stock  (V.  71 ,  p.  1015) .  The  traffic  agreement 
with  the  Panama  RR.  terminated  July  12  1905.  V.  74,  p.  1255;  V.  80,  p. 
874,  1916.      Steamers  owned  April  30  1905,  V.  79,  p.  498;  V.  80,  p.  2341. 

DIVIDENDS.— 1896,  1  %;  In  '97,  2%;  '98.  2H  %:  '99,  3%;  none  since, 
surplus  being  invested  in  new  vessels,  &c.     V.  70,  p.  331. 

REPORT. — Statement  for  1904-05,  V.  80,  p.  2341. 

Y ear  ending  April  30 .  1905.  1904.  1903.  1902. 

Steamships $5,592,822      $3,439,113     $2,677,913      $1,883,413 

Subsidies    15,180  15,180  14,510  8,640 

Miscellaneous 167,781  147,473  135.083  137,293 


Total  earnings $5,775,783      $3,601,766      $2,827,506      $2,029,346 

Net  earnings $427,656         $246,896  $8,280  def.$307,935 

E.  H.  Harriman,  Pres.;  Alex.  Millar,  Sec,  120  B'way,  N.  Y.  (William 
Mahl,  Comptroller;  A.  K.  Van  Deventer,  Treas. —  (V.  80,  p.  2341.) 

PATERSON  &  PASSAIC  GAS  &  ELECTRIC  CO.— See  "Street  Ry."  sec. 

PENNSYLVANIA  COAL  &  COKE  CO.— ORGANIZATION.— Incorpo- 
rated In  Pennsylvania  In  1902.  Controls  about  117. ooo  acres  of  coal  lands 
and  surface,  chiefly  In  Blair,  Cambria,  Clearfield  and  Indiana  counties,  Pa., 
(est.  to  contain  over  1  .OOO.OOO.oiio  tons  of  coal)  collieries,  railroads,  electric 
light  COS.,  &C.  Properties  Include  entire  stocks  of  Webster  Coal  A  Coke  Co. 
(V.  72,  p.  884;  V.  77,  p.  513).  lieeeh  Creek  Coal  A  Coke  Co.  (V.  72,  p.  582; 
V.  78,  p.  1910;  V.  79,  p.  1706),  Ac.      See  also  V.  77,  p.  2102;  V.  79,  p.  1335. 

Securities —  Date.       Interest. 

Common  stock  (par,  $100)1 

($7,000,000  auth.)... 

Pref.,  6  ";,  non-cuni.,  $5.1 
UOO.ooo  1111.  (par,  $]00)J 
Webster  C.  A  C.  1st  eon. 

M.,      $3  .000, 000,      gold  !  1902 

($1 .000  each)  .  _-) 

Pa.  C.  A  0.  1st  M..Ser.  A.l  1902 
g.,  red.  105.  s.  f /Int. 

Minor  pnrcli.  nion.  mtges.. 

Consol.   1st  A  COll.  tr.  M 

Car  trusts        

Chest  Creek  Land  A  Imp.. 1898 
lieeeh  Cr.  0.  A  0.   1st  M..1 

$3,000,000  g..  gu.  p.  4)1904       6g.   .1  .1  2, 748,ooo 

I.   end.,   s.    f.    red.    beg.  I  Interest  at  K  nlckcrbockcr  Trust  Co.,  New  York, 

1907  ($1  .000    each)  .  .  <•*  I       trustee. 

BONDS.  —  Of  the  consol.  5s  of  1903  ($  I  2  ,000,000  aut  liorl/cd)  ,$  1 ,200,000 
Is  reserved  tO  retire  the  Webster  Coal  A  Coke  bonds  and  I 'en  11.   1st  5s  (V.  76, 

[>.  51),  1909,000  for  purchase  money  mortgages  and  car  trusts  and  $4,391,- 
000  for  improvements  and  future  purposes.  V,  77.  p.  2102;  V.  82,  p.  284. 
Beech  Creek  guar.  5s.  see  V.  78.  p,  [910;  V.  79.  p.  1706;  V.  80,  p.  1364. 
Scranton   Trust   CO,   la  trustee  of  consolidated   mortgage. 

EARNINGS,  Net  earnings  for  calendar  year  1903  applicable  to  Interest 
were  about   1700,000. 

Pres.,  W.  A.  I.athrop;  V.  P.,  T  II.  W'atklns:  See..  A.  G.  Edwards; 
Treas. ,  It.  M.  Law.  Office,  Land  Title  llldg.,  Philadelphia,  Pa.— (V.  78, 
p.   1910;   V.  79.  p.   1706;  V.  82,  p.  284.) 


5g.   M  S 
5g.    .1  J 


Outstanding. 

$3,675,000 

3.575.000 

3,000.00(1 

1  ,200.000 


at   Commercial  Trust   Co., 
77,000 

Sec  tabic  above. 

432.000 
4  A-O  252.000 


Last  dlv.,  etc. 


Mch.  1942 

July  1  1932 

Phlla.,  trustee. 


Oct.  1  1924 
June  1  1944 


July,  1906.] 
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For  explanation  of  column  headings,   &c,   see   notes  on 
first  page  of  tables. 

Otis  Elevator — Stock  common  $6,500,000 

Stock  preferred  6  %  non-cumulative  56 ,500 ,000 

Gold  notes  due  Jan  1  yearly  (see  text) 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1,525,000  5  %  non-cumulative 

2d  preferred  stock  $4,000,000  4  %  non-cum  (see  text) 

First  mortgage  $5,000,000  gold - -Ma  c* 

Pacific  Mail  Steamship — Stock 

Pennsylvania  Canal — Gen  M  $5,000,000  interest  guar c* 

Penn  Coal  &  Co — Cons  1st  &  coll  tr  M  g  s  f  (oth  bds  see  text)c* 

Pennsylv  Steel  Co — Pref  stock  7  %  non-cum  $25,000,000 

Old  Pennsylvania  Steel  first  mortgage  currency GP  r 

Maryland  Steel  first  mortgage  currency GP  r 

Penn  Steel  Co  consol  mortgage  $7,000,000  gold. GP  c* 

Collat  trust  loan  Cornwall  properties  s  f  red  (text) 

Mortgage  on  coke  ovens  due  $  1 50 ,000  yearly  red GP 

Penn.-Mary<Coal  (serial)  notes  gold  guar  due  part  seml-ann 

Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly 

Maryland  Steel  car  tr  bonds  g  $60 ,000  due  yearly  call  105 

People's  Gas  Light  &  Coke  (Chicago) — Stock  $35,000,000 

First  consolidated  mortgage  for  $10,000  000  gold Ce  c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP  c 

Consumers'  Gas  1st  M  gold  (See  V  66,  p  472) Ce  c 

Illinois  Light,  Heat  &  Power  first  mortgage c 

Lake  Gas  first  mortgage  gold 1C 

PGL  &  C— Refunding  M  $40,000,000  gold F  c*&  r 

Mutual  Fuel  Gas  first  mortgage  $5,000,000  gold,  assumed.. 
Calumet  Gas  Co  first  mortgage,  assumed 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


>100 


1897 


1870 
1903 

1887 
1892 
1895 
1902 
1905 
1906 
1900 
1902 

1893 
1887 
1886 
1885 
1885 
1897 
1897 


100 

100 

100 

1,000 

100 

1,000 

500  &C 

100 

1,000 

1,000 

500  &C 

1,000 

1,000 

5,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$6,350 

5,699 

400 

7,000 

1,525 

4,000 

5,000 

20,000 

1,948 

5,132 

16,500 

1,000 

2,000 

4,000 

7,050 

1,125 

1,750 

100 

360 

32,969 

4,900 

10,000 

4,246 

500 

300 

9,900 

5,000 

250 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


00012  in  1906 
000  6 

000  4  g 

000  See  text. 
000  5  In  1905 
000  See  text. 


000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

100  6 

,000 

000 

000 

,000 

000 

,000 

,000 

,000 


5  g 
in  1899 
6 

5  g 
In  1905 

5 
5 

6  g 
5  g 

5  g 
5  g 

5  g 
in  1905 

6  g 
5  g 


When      Where    Payable,    and    by 
Payable.]  Whom. 


6  g 


April 

Q— J 

J      &      J 

Q— F 

Q— F 

Q— F 

J      &    D 

J      &    D 

J      &     J 

M     &      S 

M     &     N 

M     &     N 

F      &     A 

M     &     S 

A     &     O 

J      &     D 

A&O  15 

J      &      J 

J      &      J 

Q— F 
A&O 
J  &  J 
J  &  D 
M  &  N 
J  &  J 
M  &  S 
M  &  N 
J      &      J 


Office,  17  Batt'y  PI,  N  Y 

do  do 

do  do 

Checks  from  Co.'s  office 

do  do 

do  do 

Manhattan  Tr  Co,  N  Y 

Mercantile  Trust,  N  Y 

Broad  St  Station,   Phila 

Checks  mailed 
Philadelphia  office. 

do 
Girard  Trust  Co,  Phlla 
Office,  Philadelphia 
Office,  Philadelphia 


Office,  Philadelphia. 
Girard  Trust  Co,  Phila 
Office,  54  Wall  St.  N  Y 
Central  Trust  Co,  N  Y 
Cent'l  Tr.  N  Y;  &  Chica'o 
Cent'l  Tr,  N  Y;  &  Chica'o 
Central  Trust  Co,  N  Y 
111  Tr  &  Sav  Bk,  Chicago 
Cent'l  Tr,  N  Y;  &  Chica'o 

do  do 

Eqult  Trust  Co,  Chicago 


Bonds- 

—Princi- 

pal,  When  Due. 

Stocks — Last 

Dividend. 

Apr  16 

"06   2  % 

J'lyl6  ' 

06  \y2% 

Jan  1  ' 

37-'08 

Aug  1  ' 

36  \y2  % 

Aug  1  ' 

06  1K% 

Aug  1  ' 

06  1H% 

June  1 

1946  , 

Dec  1  ' 

99  1  H  % 

July    1 

1910 

Sept   1 

1953 

May  1 

06  3^% 

Nov    1 

1917 

Feb     1 

1922 

Sept  1 

1925 

Oct     1 

1932 

To  June  1   1915 

To  Apr 

15  1908 

July  1 

07-'10 

July  1 

'07-'12 

May25'06  1J4  % 

Apr    1 

1943 

July   1 

1937 

Dec     1 

1936 

Nov    1 

1915 

July   1 

1915 

Sept   1 

1947 

Nov    1 

1947 

July   1 

1917 

PENNSYLVANIA  MFG.  LIGHT  &  POWER.— SeelPhiladelphia  Electric. 

PENNSYLVANIA  STEEL  CO.— Chartered  in  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72,  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  incl.  blast  furnaces, 
annual  capacity  750,000  tons  pig  iron;  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  one  open-hearth  plant,  capacity  250,000  tons  of  ingots;  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 
Owns  entire  $150,000  stock  of  Bait.  &  Sparrows  Point  RR.     V.  73,  p.  1355. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71,  p.  393;  V.  76, 
p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495). 

Has  also  purchased  a  42-96  interest  In  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  &  Leb.  RR.,  issuing  in  1902  $7,500,000 
5%  collateral  trust  bonds  of  Penn.  Steel  Co.  (of  Penn.).  V.  75,  p.  345, 
397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364;  V.  74,  p.  1312.  Owns  entire 
stock  of  Penn-Mary  Coal  Co.,  holding  16,000  acres  of  coal  lands  in  Indiana 
County,  Pa.     V.  82,  p.  1100. 

STOCK. — Common  stock  authorized,  $25,000,000;  outstanding,  $10,750,- 
000  (par  $100).     Preferred,  see  table  above.     V.  72,  p.  1241. 

In  June  1901,  control  was  acquired  by  the  Pennsylvania  RR.  and  affili- 
ated roads  by  purchase  of  $10,000,000  each  of  common  and  preferred  stock. 
V.  72.  p.  678;  V.  79,  p.  1269. 

DIVIDENDS. — On  pref.  stock  since  re-capitalization,  Nov.  1  1901  to 
May  1906,  incl.,  7%  yearly  (paid  M.  &  N.) . 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car  trust  notes 
Dec.  31   1903.  $175,000.      V.  72,  p.  579. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  interest  period;  in  addition  a  sinking 
fund  of  50  cents  per  ton  of  ore  mined  is  to  be  similarly  applied;  if  the  sinking 
fund  is  not  sufficient  to  redeem  $150,000,  the  company  must  meet  deficiency. 
V.  74,  p.  1312. 

The  bonds  on  coke  ovens  dated  June  1  1905  are  subject  to  call  at  102  J^ 
as  a  whole  or  in  amounts  of  $100,000  or  more.  V.  80,  p.  1975.  Penn- 
Mary  guaranteed  serial  notes  mature  $500,000  semi-annually  to  Oct.  15 
1907,  remaining  $250,000  on  April  15  1908.      V.  82.  p.  1100. 

REPORT  for  calendar  year  1905,  in  V.  82,  p.  1100,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2  697,211,  against 
$1,235,512  in  1904;  dividends  (paid  to  Penn.  Co.) ,  $1 ,164,000;  balance, 
$1,533,211;  total  receipts  of  Penn.  Co.,  $1,471,205;  bal.,  sur.,  over  expen- 
ses ($31 ,003) ,  7%  dlv.  on  pref.  (incl.  3  V2  %  paid  May  1906) ,  and  adjustment 
value  of  securities  ($200,000) ,  $85,202;  combined  surplus  of  operating  and 
holding  companies,  $1,618,413.  Office.  Philadelphia:  New  York  office, 
71  Broadway.— (V.  81,  p.  1562;    V.  82,  p.  104,  456,  1044,  1100.) 

PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO). — An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust. 
V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  in  Nov.  1897, 
and  early  in  1898  consolidated,  as  was  also  the  Hyde  Park  Co.,  with  the 
People's  Gas-Light  &  Coke  Co.  The  Universal  Gas  Co.  (stock,  $1,500,000) 
Is  controlled  in  the  company's  interest.  V.  67,  p.  179;  V.  68,  p.  474.  On 
Nov.  1  1900  made  a  contract  to  purchase  the  property  of  the  Ogden  Gas  Co. 
for  $7,000,000,  at  the  expiration  of  the  latter's  franchise  on  March  4  1945. 
V.  72,  p.  91,  244,  630,  779;  V.  74,  p.  99,  155;  V.  78,  p.  1501;  V.  82,  p.  574 
As  to  Indiana  Oil  &  Gas  Co.,  see  V.  67,  p.  690;  V.  68,  p.  825,  1182;  V.  71,  p. 
33,  1123.   As  to  Northwestern  Gas  Light  &  Coke  Co.,  see  that  co.  above. 

PROPERTY. — In  service  January  1906:  Street  mains,  2,028  miles: 
meters,  376,051;  public  lamps,  24,608;  V.  78,  p.  1501.      See  V.  66,  p.  382. 

In  March  1906,  It  was  proposed  to  erect  a  new  gas  plant  to  eventually 
replace  the  nine  existing  plants  at  an  Initial  expenditure  of  about  $5,000,- 
000.      V.  82,  p.  574. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1 ,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  its  validity  in  the  Mills 
suit,  (V.  78,  p.  346;  V.  82.  p.  574),  the  lower  court  having  declared 
It  Illegal.     See  ordinance  at  length,  V.  82,  p.  574. 

DIVS.— \'89  '90  '91  '92  '93         '94 '95    '96  '97  to  Nov.    "05        1906 

Percent.   ./   4     3     3  5^4HdHsc)  6  2H  1  lA  6  yrlyd  V2  Q-F)In.May,2H 
In  Feb.  1906  the  dividend  rate  was  reduced  from  6  to  5  %    In  connection 
with  a  reduction  in  price  of  gas.     V.  81,  p.  1796;  V.  82,  p.  284. 

BONDS.  ETC. — Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,100,000  has  been  Issued. 
The  balance  ($10,954,000),  of  which  $800,000  has  been  sold,  was  Issuable 
for  additional  property,  Improvements  or  betterments.  V.  65,  p.  572- 
V.   79.   p.    155. 

REPORT.— Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  388. 
Years  ending  Dec.  SI  1905  1904  1903 

Gross  Income    $12,284,363   $12,014,085   $11,854,800 

Net  over  oper.  exp. $5,705,579      $5,678,264      $5,414,438 

Interest  on  bonds 1,829,300        1,853.550        1.857,300 

Depreciation 726,989  690,569  656,431 


REPORT. — Year  ending  Dec.  31  1905.  with  balance  sheet,  was  in 
V.  82,  p.  1209.  Total  gross  income,  $4,104,113:  expenses,  taxes,  etc  , 
$2,014,938;  interest,  $1,263,626;  other  charges,  $14,534;  dividends, 
$499,935;    balance,  surplus,  $311,081. 

Pres.,  Joseph  B.  McCall:  Sec,  A.  V.  R.  Coe;'  Treas.,  Wm.  P.  Conover  Jr., 
Office,  10th  and  Sansom  Sts.,  Phila.,  Pa. —  (V.  82,  p.  872,  1209.) 

PITTSBURGH  COAL  CO. —  ("Rail  Coal  Consolidation.") — ORGAN- 
IZATION.—  Incorporated  in  N.  J.  in  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  in  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74,  p. 
376.  See  V.  78,  p.  765,  1449.  In  Nov.  1904  the  coal  properties  of  the 
Pittsburgh  RR.  Terminal  &  Coal  Co..  having  a  monthly  output  of  about 
250,000  tons,  were  leased  for  40  years.     V.  80,  p.  1238. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  (of  which  $16  29  had  been 
paid  in  July  1906)  per  $50  share,  respectively.  Payment  was  made  for 
the  common  in  non-interest-bearing  notes  due  one-third  Nov.  3  yearly  for 
three  years,  and  for  the  preferred  in  semi-annual  instalments,  beginning 
Jan.  20  1904,  equal  to  6  cents  per  ton  of  coal  mined  from  the  Monongahela 
properties. 

In  April  1905  made  25-year  contract  for  the  supply  of  coal  to  the  U.  S. 
Steel  Corporation  and  later  one  with  the  Republic  Iron  &  Steel  Co.  run- 
ning till  April  1911.      V.  80,  p.   1427. 

Application  to  list,  showing  prop.,  stock,  rights,  etc.     V.  80,  p.  1919. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160,000  acres  of  coal  lands 
and  13  000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  The  proceeds  will  be  used  to  fund  the 
floating  debt  and  for  working  capital  and  retirement  of  $5,400,000  bonds 
due  in  1904-08.  The  issue  is  subject  to  call  at  110,  In  whole  or  in  part  on 
any  interest  day,  and  has  a  sinking  fund  of  5  cents  a  ton  on  run-of-mine 
coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  in  exchange  for  coupon  bonds  are  to  be  called  first,  in  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  80, 
p.  1919.  To  Feb.  1906  $1,216,000  of  bonds  were  acquired  by  sinking  fund 
and  canceled.     V.   82,  p.   389. 

BONDED   DEBT   OF  SUBSIDIARY   AND   CONSTITUENT  COM- 
PANIES, ETC. 

Bonds —  Interest. 

Northwestern   Coal   Ry.  1st  M 5g.,M    &   N 

Pitts&Cas  Shan  Ry(V.81  p.781)        6         F    &   A 

Pitts  &  Chicago  Gas  Coal  Co 5 

Imperial  Coal  Co   6 

Mansfield  Coal  &  Coke  1st  M.,         16  A-O 


Balance  for  stock $3,149,290     $3,134,145     $2,900,707 

Dividends.  6% $1,978,146      $1,978,147      $1,978,146 

DIRECTORS. — C.  K.  G.  Billings  (Chairman),  Geo.  O.  Knapp  (Pres.), 
A.  N.  Brady  (Vlce-Pres.),  Walter  Ferguson  (2nd  V.  P.)-,  A.  R.  Flower.  C. 
K.  Wooster  Is  3rd  V.  P.:  Treas.,  W.  S.  McCrea:  Sec.  L.  A.  Wiley.  Office, 
54  Wall  St.,  N.  Y. —  (V.  82.  p.  388.  395,  574.) 

PHILADELPHIA  COMPANY— See  Pittsburgh,  In  "St.  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Oct.  5  1899.  Controls  all  electric-light  properties  of  city; 
also  In  West  Philadelphia  and  Chester.     V.  73,  p.  496,  680;   V.  74,  p.  1249. 

STOCK. — Authorized,  $25,000,000,  of  which  $12,250  In  treasury;  40% 
paid  In.  V.  74,  p.  156.  215;  V.  78.  p.  1449.  Dividends:  June.  1902, 
to  June.  1906,  Inclusive,  5%  yearly  on  amounts  paid  In. 

BONDS. — Collateral  trust  4%  gold  fifty-year  certificates,  dated  Oct. 
16  1899.  amounting  to  $17,500,000  have  been  authorized,  of  which  $14,982  - 
200  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &.  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,500,000  Nat.  Elec 
stock  ($4,375,000  paid  In),  the  balance  to  be  retained  to  acquire  other 
electric  properties  In  Philadelphia  and  adjacent  counties.  See  V.  69,  p. 
797,  and  official  circular  page  853  and  official  statement  V  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 


Outstandt?ig.     Maturity. 

$794,000  May  1  1923 

162,320  Aug.   1908 

85,000      Jan.     1906-14 

75,000      May     1907-10 

320,000      Oct.     1906-13 


..jlnt.  at  Colonial  Tr.  Co..  Pittsburgh.  Pa. 


200.000 
100,0(11) 
1,437.354 

112.625 
936,000 


Feb.   1922 
Jan.   1912 
Var.  to  1906 


to 


to  1909 
May    1915 


guar  p  &  1.  due  $40,000  yrly. 
Ohio  Coal  Co 5 

Pittsburgh  &  Moon  Run 6 

Various  purch.  money  mtges.    

(funds  deposited  to  retire  these  at  maturity.) 
Car  trust  notes 

do     do     gold    $52,000  dues.  a.  4^g.,  M&N 

DIVIDENDS. — On  pref.,  1900  to  Oct.  1903.  7%  yearly  in  cash;  on 
Jan.  25  1904.  1  %  %  In  scrip,  (paid  off  Nov.  25  1904);  since  to  April  1905. 
inclusive,  1  »4  %.  quarterly;   none  later  to  July  1906. 

EARNINGS. — For  3  months  ending  March  31: 

Gross  Depletion   Deprechi' n 

3  months —  Earnings.      of  Lands.      Charges. 

1906 $1,025,492      $179,410      $267,735 

1905 644,588        122,273  72,952 

REPORT. — Report  for  year  ending    Dec.   31    1905,   In  V.   82, 


V.  81,  p.  269. 


Bond 
Interest. 
$295,645 

304.723 


Balance 
Surplus. 

$282,702 

144,r,4(l 

389 


P- 


showed  net  profits  after  deducting  expenses  and  all  losses,  $3  255.358; 
royalty  and  depreciation,  $1,423,346;  Interest  on  bonds,  $1,207,087: 
dividend  (1  1-6%)  on  pref.,  $343,273:  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital.  $281,654. 

DIRECTORS.— Francis  L.  Robblns  (Chairman >  .  M.  H.  Tavlor  (Pres.). 
W.  R.  Woodford  (Vlce-Pres.),  A.  W.  Mellon,  Geo.  T.  Oliver,  H.  R.  Rea, 
John  A.  Bell,  James  H.  Beal,  John  I.  Bishop.  Calvary  Morr1--,  Grant  B. 
Schlev,  D.  L.  Gillespie,  Alexander  Dempster,  .1.  Dennlston  Lyon  and 
Charles  Donnelly.  Treas.  is  F.  M.  Wallace,  Sec,  F.  J.  Le  Moyne  232 
5th  Ave..  Pittsburgh.      V.  82,  p.  696. — (V.  82,  p.  696,  1105,  1443.) 

PITTS    TERM.  WAREH.  &  TRANSFER  — V.  78    p.  2013-    V.  30    p.  476. 

POCAHONTAS  COAL    &   COKE.— See   Norfolk   &   Western    Ry. 

POPE  MANUFACTURING  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  in  Feb.  1903  as  successor  per  plan  In  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bicycle  Co.,  which  acquired  concerns 
mentioned  In  V.  69,  p.  177,  493  See  application  to  list  V.  72.  p.  536, 
and  V.  73,  p.  782,  1358;  plan  V.  75,  p.  1401:  plants,  V.  78.  p.  1966:  proper- 
ties sold  In  1905,  V.  80,  p.  1734,  2348. 

STOCK. — Common  stock,  $10,000,000,  all  outstanding;  1st  pref.  6% 
cum.  (subject  to  call  at  110),  $2,500,000;  2d  5  %  pref.  cum.  after  Feb  1 
1905,  $10,000,000;  par  of  shares.  $100  each;  outstanding,  see  table. 
Stock  Is  held  In  a  voting  trust  until  Feb.  1  1908. 

REPORT  for  the  year  ending  Julv  31  1905  was  in  V.  81 ,  p.  1721 ,  show- 
ing: Gross  sales  and  earnings.  $7,801,14."):  total  net  Income,  $1,303,995; 
general  expenses,  Interest,  etc.,  $1,216,775;   bal.,  sur.,  987,220. 

OFFICERS. — Pres.,  Albert  A.  Pope;  1st  Vlce-Pres.  Albert  L.  Pope; 
Treas.,  George  Pope:  Sec,  Wilbur  C.  Walker.  Directors,  May  1904, 
V.  78,  p.  1966.  Main  office,  Hartford,  Conn.;  N.  Y.  Office,  21  Park  Row. 
(V.   81,  p.    1721.) 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  Jan.  13  1899;  owns  plants  at  Pittsburgh  and  McKees  Hocks,  Pa. 
Prospectus  In  V.  68  p.  188,  131.  Capacity  of  the  works  about  120  cars 
a  day  of  largest  size.  Competition.  V.  73,  p.  1316;  V.  74,  p.  580.  L< 
Western  Steel  Car  &  Foundry  Co.,  having  plants  at  Hegewlsch,  III.,  and 
Annlston,  Ala.;  capacity  over  loo  cars  dally.  V.  74.  p.  991.  835.  729: 
V.  80.  p.  169.  Controls  Canada  Car  Co.  (V.  79.  p.  2159  2749);  Penn. 
Car  Wheel  Co..  Central  Car  Wheel  Co.  and  Penn.  Malleable  Co.  (V.  81. 
p.  1243.)  See  V.  82,  p.  450.  Early  In  1906  was  to  begin  manufacture  of 
street  cars.     V.  81,  p.  672. 

BONDS. — The  first  mtge.  gold  bonds  are  subject  to  call  In  whole  or  part 
at  par  and  Interest  on  any  Interest  day.  V.  72,  p.  343-  V.  74.  p.  203; 
V.  75.  p.  1305.  There  are  also  $75,000  Allegheny  purchase  money  bonds 
of  1902,  part  due  yearly  to  1911,  Inclusive,  Interest  at  4  %. 
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For  explanation  of  column   headings,   &c,   see  notes  on 
first  page  of  tablis. 


Philadelphia  Electric— Stock  S10  per  share  paid  in  (see  text)  -- 
i    rrusl  Certificates  gold  $17,500,000  (see  text) . 

Ed  rrust  i  Us  gold  (Ed.  stock  as  colli FP 

Old  Phila  ElecTrCfts  (Perm  II  L  A:  I' stock  as  coll) 

Pi  t  is  burgh  Coal — Common  stock  $32 ,000 ,000 

lerred  stock  7  %  cumulative  S32 ,000,000 

Collateral  trust  mortgage  cold  cash  dep  for  principal  '07-'08_ 

Notes  for  Monongahela  River  common  stock UPi 

P  C  ol  J 'a  1st  &  coll  tr  M  g  gu  red  110  s  1 UPi  c'&r 

Pope  .Manufacturing — Pref  stock  ($9,183,000  2d  pref)  (text)-- 

Pressed  Steel  Car  Co — Stock  common  $1.', 500 ,000 

Prel  stock  (as  to  assets)  7  %  non-cum  $12,500,000 

McKee's  Rocks  purchase  money  mortgage 

1st  M  '.cold  notes  red  due  $500,000  yearly  Feb Mo  c* 

Procter  &  liamble — Common    stock  $9,000,000 

Pref  stock  (8  %  cum)  (See  terms  In  ed.  May  *93  "Supp") 

Provident  Loan  Society — Bonds  (not  M)  red  102J4  (text) 

Pullman  Company — Stock  S74, 000 ,000 -- 

Railvtav  Steel  Spring  Co — Common  $13,500,000 

Preferred  (as  to  assets)  7  %  cumulative  513,500,000 

1st  M  on  Latrobe  plant  $4,500,000  g  red  105  s  f S  c* 

Republic  Iron  &  Steel — Common  stock  $30,000,000 

Pre!  7  "     (also  assets)  cum  I  V  69,  p  850)  $25,000,000-. 

Collateral  notes  $7,000,000  gold  secured  by  bonds  of  1904  c* 
1st  and  coll  tr  M  $10,000,000  gold  red  105  s  f  (text) c* 


Dale 

of 

Bonds 


1899 
1896 

1898 


1902 

11103 
1904 


Si:e.  or 
Par 


IN  TI'JREST  OR  DIVIDE. YDS. 


Amount 


Outstanding 


Rate 
% 


$25 


100   &c 

1 ,000 

100 

too 

25,000 


1901 


1901 


1906 


1.000  &c 
100 
100 
100 


1904 
1904 


1,000 

100 
100 

500   &c 

100 

100 

100 

1,000 

100 

100 

t.OOO   &c 

1,000 


$24,987 
15,014 

1,994 

11,268 

29,045 

30,217 

150 

1.50O 

23,784 

11,612 

12,500 

12,500 

235 

2,500 

9,000 

2,250 

2,000 

74,000 

13,500 

13,500 

4,500 

27,191 

20,416 

971 

8,625 


,750  5  In  1905 
,142  4  g 

,300  5  g 

,060         5  g 

.4110 

,700  See  text. 
,000         5  g 
,(Mio     None. 
.000|         5  g 

,676 

.000  See  text. 
,000  7 

,000  4 

,000  5  g 

,000  See  text. 
,ooo  8  in  1905 

,000  4     ':       g 

,000  8  in  1905 
,000  4  in  1905 
,000,7  in  1905 
,000 1         5  g 

,000 

,900  See  text. 
ooo         5  g 
,000  5  g 


Bonds — Princi- 

pal.    When  Due. 

Whin      Where    Payable,    and    by      Stocks — Last 
Payable.  Whom.  Dividend. 


J  &  D  Checks  mailed                      Jnel5'06  2H% 

J  &  J  Land  Title  &  Trust,  Phila  Oct    1949 

A  &  O  Fidelity  Trust  Co,   Phila  After  Apr   1946 

A  &  O  Land  Title  &  Trust,  Phila  Apr    1    1948 


Q— J      Checks  mailed  Apr  25'05  1%% 

Q — F      Union  Tr  Co,  Pittsburgh  Feb    1907-'08 
Cash     on  deposit  for  principal.)     Nov    3   1906 
J      &      J  Union  Tr  Co,  Pittsburgh  Jan     1   1954 


Q— F 

Q— F 


1  Farmers'    Bank   Build- J 


J    lng,  Pittsburgh,  Pa. 

do  do 

Morton  Trust  Co,  N  Y 
Co.  Office,  Cincinnati, 

do  do 


0 


F      &     A 
Q— F    15 

y— j    1 5 

M     &      S  105  East  22nd  St,  N  Y 
Q— F     Farm  Loan  &  Tr  Co,  N  Y 

A     &     O  Metrop  Trust  Co,  N  Y 
Q—  M  do  do 

J      &      J  Harvey  Fisk  &  Sons.N  Y 


Aug  30   '04   1  % 
May23'06  1^  % 
1909 
1907   to   1911 
May  15  '06  3  % 
July  14   '06  2  % 
Sept    1    1921 
Aug  15   '06   2% 
Apr    2    '06    2  % 
,lne  20 '06  1  X  % 
Jan     1   1921 


Q — J      General  Office,  Chicago      July  2  '06  3%  % 
Q — J      First  Tr  &  Sav  Bk,  Chic  Oct  1  '06  '07 
A     &     O'New  York  Tr  Co.  N  Y         Oct     1   1934 


DIVIDENDS— 1   '99.        '00.       '01.        '02.        '03.        '04.      To   "906. 

Common,  per  cent J 6  4  4  5  3  None 

Preferred,  per  cent 7  %  per  annum   (1  H   Q.-F.) 

REPORT.— Report  for  year  ending  Dec.  31  1905,  with  bal.  sheet,  was 
In  V.  82,  p.  450.  showing  profit  on  operations,  $1,106,901;  depreciation, 
$175,000;  div.  on  pref.  (7  %> ,  $875,000;  bal..  sur.,  $56,901.  In  1904,  loss 
on  operations,  $707,111. 

DIRECTORS.—  F.  N.  HofTstot  (Pres.) .  J.  W.  Friend  (Vice-Pres.) . 
Adrian  H.  Larkln  (Sec).  James  A.  Blair,  James  H.  Reed,  A.  S.  MaHieson, 
T.  H.  Given,  James  N.  Wallace,  F.  G.  Ely.  N.  Y.  office,  24  Broad  St. 
—  (V    82.  p.  450,  456.) 

PROCTER  &  GAMBLE  CO. —  Formed  in  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  in 
Ohio  in  1905,  V.  80,  p.  655,  1916.  In  1903-04  built  a  new  plant  in  Kansas 
City,  Kan.,  costing  about  $1,000,000.  V.  70,  p.  1196.  In  October  was 
preparing  to  erect  a  large  plant  on  Staten  Island,  N.  Y.,  a  part  of  the  cost 
provided  by  issue  Dec.  1905  of  $3,000,000  common  stock  at  par 
(less  cash  dividend  amounting  to  50  %  of  new  stock)  pro  rata  to  holders 
of  common  stock-  balance  from  treasury  cash.  This  raised  common 
stock  to  59,000,000.      V.  81,  p.   1243.   1562. 

DIVIDENDS.  — \   '91.  '92  to  '97  incl.  '98  to  '00  1901  to  May  1906 

On  common    J      8         12  per  cent.     20  yearly  *12  yrly    (Q.-F.) 

•Also  extra  dividend  of  14  2-7%  paid  Jan.  2  1904  and  25%  Dec.  1905. 
V.  77,  p.  2038;   V.  81,  p.   1562.      Office,  Cincinnati.      (V.  81,  p.   1562  ) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK. — Incorporated  in  New 
York  in  1894  under  Special  Act.  Operates  4  loaning  offices  in  New  York 
City  and  1  in  Brooklyn.  Certificates  of  contribution,  $1,000,000.  on 
which  dividends  at  6  %*  yearly  have  been  paid.  In  April  1906  $500,000 
additional  certificates  were  offered  to  present  holders  at  par,  payable 
50       June  1  and  50%  Aug.  1  or  optionally  in  full  June  1. 

Bonds  are  subject  to  call  at  102  \4  on  and  after  Sept.  1  1906.  See  appli- 
cations to  list  V.  79,  p.  2152;  V.  80,  p.  1182.  Report  for  year  end- 
ing Dec.  31  1905  In  V.  82,  p.  690.  Pres.,  James  Speyer;  Vice-Pres., 
Frank  Tucker;  Treas.,  Otto  T.  Bannard;  Sec,  Mortimer  L.  Schiff;  Asst. 
Treas.,  M.  G.  Hopf.  Executive  Office,  105  E.  22d  St.,  New  York. — 
(V.  80,  p.  1179,   I  182;   V.  82,  p.  690,  872.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bilts  entering  the  board  of  directors.      V.  69,  p.  854;   V.  70,  p.  40. 

Ri  al  estate  not  used  in  mfg.  must  be  sold  by  1909.      V.  78,  p.  771. 

CASH  DIVS.V77-80.       '81-83.         '84-98.       '99.     '00-04.       '05.       1906. 
Since '77 — %     (8  yrly.   9'A  yrly.     8  yrly.     6J4   8  yearly.     8    Incl. Aug, 0 

In  1898  paid  an  extra  cash  dividend  of  20  %  and  stock  dividend  of  50  % 
to  distribute  surplus  assets.     V.  67,  p.  75,  789,  840,  902. 

REPORT. — Report  for  190405  was  in  V.  81,  p.  1314.  Bal.  sheet 
Aug.  31  1906  V.  82,  p.  279. 

rears  ending  July  31.                            1904-05  1903-04          1902-03 

Earn               cars,  mfg.  profits,  etc $26,922,022  .'52  4,788,729  523,120,713 

Ope!                              3    -     13,884,983  12,254,160      10,389,460 

.elation  on  cars,  etc 2,331,476  2,318,873        2,739,314 

eplngcarass'ns 651, ooo  554,095            574,252 

Divli                    capital  StOCk 5,919.982  5,919,976        5,919,968 

Net,  surplus  for  year $4,134,572      $3,741,625      $3,497,720 

Total   surplus  July  31    1905,  $22,151,940,  against,  $3,792,188  in  1899. 
DIRECTORS.— Robt.   T.    Lincoln   (Pres.),   O.   S.    A.    Sprague,    Henry 

0.  Hulbert,  Norman  P..  Ream,  Win.   K.  Vanderbllt,  J.  Pierpont  Morgan, 

W.  Vanderbllt,  W.  Seward  Webb,  Frank  O.  Louden,  Chauncey 
..u   York,  15  Broad  St.— (V.  82,  p.   1215;    V.  83,  p.  41.) 

Ol  INCV    MINING. — V.  80,  p.    1477;     V.   82,  p.   690;     V.   83,   p.   100. 
RAILWAY  STEEL  SPRINO  CO. — Incorporated  in  New  Jersey  on  Feb. 
25    '02     a      a    COD  Olidation.      V.    74.    p.  382,   482.      In   June  '02  purchased 
the  '  I  Co.      V.  66,  p.  185;   V.  72,  p.  444;    V.  7  1,  p.    1041, 

1200;   V.   75,   p.  80.     Total  of  all  plants  acquired  up  to  1905, 

]. ■(.">, 75o  tons 

DIVIDENDS   on    pref.,    1  %  %    quai   erly,    paid     June     1902,    to     I 

iommon,  2%,  April,  1904;  In  1905,  April,  2  "„; 

1906,  April. 
INDS.   -In  Nov.  1905   the  Latrobe  Steel  Co.  wa  i  acquired,  $  1,500,000 
being  lssu  t  lien  thi        1 .  but  not  a  lie 

lng    turn         135,000.      V.   81,   p.    149G,   1726;   V. 
p.    51. 
REPORT  c  1905   In   V.  .so,  p  owed:   Net,  $1,949,994; 

dlv.  1  '  id  Dec.  31    190  i   0,871; 

,1K  .  139,988;  to  31     1905,    $ 

..ooo. 
V.  ,  W.   H.    Sllverthorn;  Sec,    M.    B.    Parker;  Trea 

each.     Dlr.     0        Ma  cb    1005,    v.  .so,    p.  1000.     Office,   71 
,i,  sos,  513.) 

PI.im  1:1.10    IRON    &    STEEL    Co.      0  ited 

1 
irop 
iron  c;  coke  plant   of  the  Co 

.   68,   p.   674;    V.   70.   p.   228; 
V.  71,  p.   154;   V.  77.  p.   155;   V,  79,  p.  1180,  1702;   V.  81,  p.  1562 

1 905  control  oi  1 1  on  &  RR.  Co  obi  alned 

1,  V.  81  .  p.    185  1.   L796;    V.  82,  p.   1045. 

ommo  is  to  1     d  d  1 .  7% 

vlilch  $2  ad  $4,583,100 

t.    1809    to    Oct. 
a  Oct.  1905,  1  :    and 

in  1       p 

.  .!  paid.  82,  p,  338,   I 

D  NOTES. — O 
In  1  M,000  ch  .'il    1006.      V.    . 

1  480     1644,   1  720;     V*.  80, 

,  and  on  O 
0     ,.    716,      Tl  id   Mian 

.  .0,1100    while  1 

1 


Of  the  $10,000,000  authorized  issue,  $591,000  had  been  redeemed  and  can- 
celed In  June  J906  and  §784.000  were  in  the  treasury.      See    V7.  80,  p.  1734. 

EARNINGS. — For  9  mos.  ending  March  31  1906  net  earnings  were 
$2,623,379;  int.  on  bonds,  $370,972;  ilivs.  on  pref.  s'tock  (&H%),  $1,760,- 
958;    bal.,  sur.,   $491,449.      V.   82,   p.    1501. 

REPORT. — Results  for  year  ending  June  30  1905  were  in  V.  81,  p.  1491 , 
Net  profits,  $2,508,068;  improvements,  renewals,  etc.,  $1,134,461;  bal.; 
sur.,  $1,373,608.      Balance  sheet  March  31    1906,  V.  83,  p.  153. 

DIRECTORS.— John  A.  Toppimr  (Chairman  and  Pres.),  G.  Watson 
French,  Harry  Rubens,  John  F.  Taylor,  Alexis  W.  Thompson,  William 
H.  Hassinger,  Ceo.  A.  Baird,  Leonard  C.  Hanna,  Archibald  W.  Houston, 
Earl  W.  Oglebay,  Edward  J.  Berwind,  Samuel  G.  Cooper  John  W.  Gates, 
Grant  B.  Schley  and  Geo.  R.  Sheldon.  H.  L.  Row  ml  is  Secretary  and 
Treasurer.  Main  office,  Frick  Building  annex,  Pittsburgh;  New  York 
office,  111  Broadway. —  (V.  82,  p.  1045,  1215,  1501;  V.  83,  p.  153.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGAN- 
IZATION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls, 
R.  I.,  6  miles  from  Providence.     V.  61,  p.  1014. 

DIVS.— ...1    '92.      '93-95.        '96.  '97.  '98.  1899  to  1901.  Since  to  July  06 

Com.  per  cent  \  12  Yi  10  yearly.  A)4 

Pref.  per  cent  j — 7  per  cent.  yrly. —  &H      5       4   per   ann.     a5   yrly.(Q-J) 

a  Also  April  1906,  2%  extra.  Office,  Providence,  R.  I. — (V.  75,  p. 
1403;   V.   82,   p.   809.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71,  p.  545. 
Common  stock,  $10,000,000,  all  out;   par,  $100;   pref.,  see  table  above. 

DIVIDENDS. — On  pref.,  to  June  1906,  inclusive,  6%  per  an.— 
1  Yi  quar.      In  1904  8  %  was  paid  on  the  common  stock. 

Pres.,  F.  J.  Boselly;  Treas.,  John  Morris;  Sec,  W.  L.  Garey.  Office, 
Royal  Bldg.,  William  and  Fulton  Sts.,  New  York. —  (V.  72,  y.  679.) 

RUBBER  GOODS  MANUFACTURING  CO. — ORGANIZATION. — 
Incorporated  in  New  Jersey  on  Jan.  26  1899,  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stock  of — 

New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co.,  Indiana  Rubber  Co., 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co.,  New  Brunswick 
Tire  Co.  and  the  Sawyer  (cotton)  Belting  Co.;  and  a  large  majority  of 
stock  of  Mechanical  Fabric  Co.,  Morgan  &  Wright  (V.  81,  p.  901)  and  the 
Single  Tube  Auto  &  Bicycle  Tire  Co. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  lire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  etc. 

Official  data  in  V.  68,  p.  872;  V.  68,  p.  774;  V.  71,  p.  545;  V.  80,  p. 
1858,  1975. 

In  July  1906  the  U.  S.  Rubber  Co.  had  acquired  from  a  syndicate  about 
SS, 497, 500  of  $10,051,400  pref.  and  $16,477,900  of  the  $16,941  .700  common 
stock,  having  agreed  to  take  over  any  of  the  remaining  stock  whichmay 
be  turned  over  by  it  prior  to  Nov.  I  1900.  For  the  pref.  an  equal  amount 
of  U.  S.  Co.  1st  pref.  was  paid  and  for  the  common  sin. 000. 000  of  U.  S.  Co. 
2d  pref.,  $50  of  2d  pref.  to  be  deducted  for  each  $100  of  Rubber  Goods 
common  stock  not  acquired.  V.  80,  p.  1975,  2225;  V.  81,  p.  159;  V.  82, 
p.  1105. 

DIVIDENDS.— On  pref.,  June  1899,  to  June  1906,  7%  per  annum 
(1  %,  %   Q.-M.)      On   common,    1900,   2%;   1901,    3%. 

BONDS. — The  bonded  debt  ol   companies  controlled  consists  of: 

$531,450  Mechanical  Rubber  Co,  1st  sinking  fund  gold  (is,  due  Jan.  1 
1918;  $618,800  x.  v.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s,  due 
Jan.  1  1918,  subject  to  call  at  110. 

The  General  Rubber  Co.  bonds  ($9,000,000  authorized)  are  guaranteed, 
principal  and  Interest,  by  the  Rubber  Goods  Mfg.  and  U.  S.  Rubber  com- 
panies.    V.    81,    p.    36,    901, 

REPORT. — Report  for  year  ending  March  31  1900,  V.  82,  p.  866,  showed: 
Net,  $837,575;   pref.  dlv'ds  (7%)  $679,098;   sur. .  $158,477. 

OFFICERS.— Pres.,    Charles    11.    Dale;   Vice-Pres.,   Talbot   J.   Taylor, 
1.1 . 1 . ■  s  1    Hopkinson  and  Chas.  A.    Hunter;     ec    and  Treas.,  Harry   K. 
Gen.   office,    15    Exchange   Place,  Jersej    City,   N.  J.      \.    Y.    office.  42 
Broadway.     Directors,   iprll  1906,  V.  82,  p.  933. —  (V.  81,  p.  1439.  1796; 
V.  82,  p.  866,  933,  I  105.) 

SAFETY       CAR       HEATING       &       LIGHTING. — ORGANIZATION.— 

Incorporated    in    1887    In    New    Jersey.     Manufactures    "PIntsol 

aratus,  which  Maj   1  1904  \\  as  in  use  on  23,500  cars  in  the  United  States. 
DIVS.    -    <    '93-97.    '98-00.       1901         '02.  *03.  '04.  "05.  1906. 

(%)  ..J  6  yrly.    8  yrly.  11A10  stk     9     12     12     17    incl.Jly ,  8(  1  ex.) 

REPORT. — Report   tor  yeai   1  105,  In  V.  80,  p,  2218. 

showed  combined  net  earnlni  1  cos.  were  $1,393,842; 

on  Safetj    Co,  stock   (1  Bl  »,123;  dividends  on   Plntscn  Co. 

.    etc.,    $265,200;   bal.,    sur..    $513,519.      Pres  .     Uoi.cn     Andrews. 

Directors  Include:   Robert   Andrews,   R.   M,    Dixon,  \\m.   Barbour,  A.  0. 

id,  J.  E.  .  P.   B.  \\    cko       E.    M. 

lej    and    E.    U     B    Gardiner.     Main  1  60    Broadway,  N.   Y. — 

(V.  79,  p.  150;    V.  80,  p.  2218;    V.  81,  p.  II 

si.    PAUL    UNION    SIOCK    YARDS  CO.— ORGANIZATION 

ted   in   Minnesota   In    1886,     Owns   170  acres  aboul    outh  of 

Paul      ed  foi     I  ock  irards  pui  t  of  ad    icem  tow  n 

■  Itocb  .    '  "  000  00  1;  v  100       Bonds,   sec   table   abi 

.-     .".1     1905,   "...  06  ■.   in  i .   $185, 156;   Interesl    on 

bonds,  mo:: .0  17;   bal.,  sur.,  $82,409.     Pres.,  \i.   D.  Flower;    Vctlng  Mjrr., 

11.    ii.   Carroll  tnd   Treas.,    A.     \.  nle.     Office,   South   St. 

Paul,   Minn      [\     75,  p    613.) 

s\>,  FRANCISCO  <ivs  A  1  LECTRIC  CO.     See  "Streel  Railway"  Sec 

siMi'so.N     SECURITIES     CO.     ORGANIZATION       Incorporated     In 

New    fori     I     •      10    190 1      <  >■■■.  n  1  of  th  0 

and  the  $1,500  ond  pref.     tocl  res,  $100  each)   of  the 

• aw  ford  1  tore  on   61  h    \\  e, .    191 1 

20th  Sts.,  \.  Y.     The  $400,000  first  prel  Henrj  Slegel 

id 
mn,,.  ,  8,000  is  resei  ved  to  retire  the  debentures,      1 

ibjei     to  call  at  102  \4  by  e  Fund  a  nountlng  .  1  1  per 

iO.OOO  ifter.     V . 

..  790.     Of  the  boi iwn  abo  ■ .  .-'.  1  5,000  n  ere  in 

\  1 . 1  i  1  1906  In  the  Kinking  fund  drawing;  Inti 

Calendai      eai    lei   earnings  were  In  excess  of  $200,000.     V.  79. 

p.   790       Office,  311   Sixth    \w\.    \.u    York. 
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For  explanation  of  column  headings,   &c,   see   notes  on 
first  page  of  tables. 


Date 
of 

Bonds 


Rhode  Island  Perkins  Horse  Shoe — Common  stock 

Preferred  7  %  cumulative  $1,750.000 

Roval  Baking  Powder — Pref  stock  $10,000,000  0  %  cumula'e 

Rubber  Goods  Manufacturing — Common  Stock  $25  ,000, OOOTa 
Preferred  stock  7%  cum  $25,000,000  (bonds,  text) Taj 

Safety  Car  Heating  &  Lighting — Stock  ($5,000,000)    ! 

St  Paul  Union  Stock  Yards — Sterling  priority  loan | 

First  mortgage 

Simpson  Securities — Stock  ($1 .000,000  8  %  cum  pref) 

Real  estate  &  coll  M  $1,500,000  g  red  102  >3 Col  c" 

Simpson-Crawford  Co  mortgage 

Debentures  gold 

Singer  (Sewing  Machine)  Manufacturing — Stock  $30,000,000. 

Sloss-Sheffield  Steel  &  Iron — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  non-cum  $10,000,000 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce     1887 

General  mortgage  gold  subject  to  call  at  par Ce    1888 

Somerset   Coal — Stock.   $4,000,000. 


Size,  or 
Par 

Value. 


$100 

100 

100 
100 
100 
100 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Hate 
% 


When      Where 
Payable.] 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal.   When  Due. 
by     Stocks — Last 
Divi< 


1904 


100 
1,000 


1902 


First  mortgage  $4,000,000  gold  red  110  s  f 

Spring    Valley    Water — Stock   $28,000,000 

General  mortgage  $28,000,000  gold  (other  bonds  see  text) 
Standard  Cordage — Stock 

First  mortgage  gold  red  105 Eq 


1902 


1906 


Adjustment   (income)   mortgage  see  text -.Col     1906 


100 
100 

100 


100 
1,000 

100 
1,000 


$1,000,000 

1,750,000 

10,000,000 

16,941  ,7110 

10,351,400 

4,921  ,000 

211  ,9Jfo 

1  ,849,000 

3,500,000 

1,422,1 

1 ,000 ,000 

78,000 

30  000,000 

10,000.0011 

0.700,000 

2,000,000 

2,000,000 

4,000,000 

1'., so:,  .000 

28.000.000 

See  text. 

2,800,000 
2,806,000 
2,500,000 


See  text.  See  text. July  14'06  \%% 

6  Q — M     Checks  mailed  J'ne30'06  1H% 

See  text.  Q — J    15  Checks  mailed  July  15  '01  1% 

7  in  1905  Q — M  15  do  J'ne  15'06  1  24  % 

17  in  '05      Q — J      By  Chech  July  2  '06  4% 

5  A     &     O  London,  England  Oct     1    1936 

5  A     &     O  .W,  Lon  and  South  St  P  Oct     1    1916 


6  g 


& 


Colonial  Trust  Co,   N   Y  Jan  15   1929 


6g      J      &      J  Office,  311  6th  Ave,  N  Y 

See  text. |    Q — M     Mar  31    '06  2% 

See  text.  A     &     O  Guaranty  Trust  Co.  N  Y  Apr  2  '06   2H  % 

7  in  1905      Q—  J  do  do  July  2  '06  1  %  % 

6g      F     &     A  Central  Trust  Co,  N  Y         Feb    1    1920 

4  V->  g  A     &     O  do  do  Apr 
Sec  text.  See  text.  Checks  mailed.  Feb 

5  g       F      &     A Feb 

See  text .      Q — J      - ; Apr 

4  g      J      &     D  N  Y,  San  F  &  Fran-on-M  Dec 


1  1918 
1  '04  2  % 

1  1932 
'06    63c 

1    1923 


5  g      A     &     O  New  York 
Up  to5  % New  York 


Apr 
Apr 


1    1931 
1    1931 


SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZATION. — 
Incorporated  In  1873  in  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth,  N.  J.;  Kilbowie.  near  Glasgow:  St.  John.  Que.,  etc.  In 
1905  arranged  alliance  with  Wheeler  dc  Wilson  Mfg.  Co.     V.  81,  p.  1440. 

Stock.  $30,000,000,  having  been  increased  in  Dec.  1900  by  200%  stock 
dividend,  capitalizing  surplus.  V.  71.  p.  1224.  1273.  Dividends  on  stock 
as  increased  1901  to  June  1902,  inclusive.  7"'„  yearly  (paid  Q.-.M.);  Sept. 
1902  to  Dec.  1903.  both  inclusive,  3%  quarterly;  Mch.  1904,  4%;  June  4%; 
Sept.,  19%:  Dec.  4%;  1905.  March,  4%:  June,  4"„;  Sept.,  3%;  Dec.  2%; 
in  190*;.  Mch..  2%;  June,  (?)  % .  Office,  149  Broadway.  N".  Y.  Pres.  Doug- 
las Alexander;  Vice-Pres.,   Edwin   H.   Bennett. —  (V.  81,  p.  977     1440.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  in  New  Jersey  See  prospectus,  V.  69,  p.  286:  V.  70, 
p.  1099;  V.  71,  p.  185,  545;  V.  72.  p.  779;  V.76,  p.  659.  Stock.  $3,300,000 
pref.  is  reserved  for  future  requirements.  See  listing,  V.  70,  p.  1200. 
showing  properties,  rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774: 
V.  78,  p.  1177;  V.  81,  p.  1324. 

In  Dec.  1905  the  syndicate  controlling  the  Tenn.  Coal,  Iron  &  RR., 
It  was  rumored,  acouired  an  interest.     V.  81 .  n.  1796. 

DIVIDENDS  on  preferred,  April  1900  to  July  1906,  7%  yearly  (Q.  .!.> 
Div.  on  common  in  1905,  5%  in  cash  (A.  &  O.),  and  in  Oct.,  33  1-3%  in 
common  stock   ($2,500,000);   in   1906,  April,   2)4%.      V.  81.  p.  901. 

EARNINGS  for  6  months  ending  May  31  1906  (partly  estimated), 
net,  $800,130.  against  $783,609;  charges,  .$150  7,sc>;  div.  on  pref.  S228.000; 
bal.,  sur.,  $415,344.  Report  for  year  ending  Nov.  30  1905,  given  at  length 
in  V.  82.  p.  625.  700,  showed  net  above  depreciation,  etc.,  $1,415,079; 
bond  Interest,  $210,000;  div.  on  pref.  a"',),  $469,000;  div.  on  common, 
(5%),  S375.O00;  sur..  $361,079.  Total  sur.  Feb.  28  1906 ,$2, 930 ,595. 
Pres..  J.  C.  Mahen;  Sec.  and  Treas.,  E.  L.  Morris,  Birmingham.  Ala. — 
(V.  81.  p.  1178,  1318,  1324;    V.  82,  p.  625.  632.  689,  696,  700,   1382.) 

SOMERSET  COAL  CO. — ORGANIZATION. — Incorporated  in  Pennsyl- 
vania about  Jan.  1902.  V.  81.  p  1497.  Coal  mined  in  '05,  1  .352,539  tons.  Of 
the  stock,  $2,001,100  is  owned  by  Consolidation  Coal  Co.,  which  see;  par  of 
shares,  $100.  V.  78,  p.  1272.  First  dividend,  2  %,  paid  Feb.  1  1904;  none 
since.      Bonds,  see  above.      V.  78,  p.  1271'. 

Report  for  year  ending  Dec.  31  1905  in  V.  82.  p.  1154.  showed:  Gross 
lings,  $1,606,271:  net,  $2  17,175:  other  Income,  $21,445;  charges,  $240,- 
289:  bal.,  sur.,  $28,331.  Pres..  C.  W.  Watson.  Office,  Baltimore,  Md. 
—  (V.  82,   p.   809,    1154.) 

SOUTH  YUBA  WATER  CO.— See  "Street  Railway"  section. 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union 
for  999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  , 
and  stock  guaranteed  by  rental  5";, ,  payable  A.  &  O.  by  Treasurer  West.  Un. 

SOUTHERN   NEW   ENG.   TELEPH. —  (V.   82     p.   937,    1378.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO. — ORGANIZA- 
TION.— Successor  Sept.  24  1903,  per  plan  V.  76,  p.  216,  977,  to  Spring  Val- 
ley Water- Works.   V.  78,  p.  827.      Suit,  V.  82.  p.  574. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  issued  for  improvements  and  to 
take  up  $359,000  old  water-works  bonds.  In  Dec.  1905  $13,975,000  were 
sold  to  refund  the  S13, 616.000  prior  bonds  Sept.  1  1906  and  $525,000  for 
lmpro\  ements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
ana  improvements  equal  in  cost  to  at  least  85  %  ol  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1720;  V.  82,  p.  164. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
Jan.,  Apr..  July  loot  and  Jan.,  Apr.  and  July  1905,  63  cents  each;  in  Oct. 
19U4  and  1905,  none;  1906,  .Ian.  and  Apr.,  63  cents  each;  none  July  1900. 

REPORT. —  In  1905  total  income.  $2,299,765;  net,  $1,730,102;  int.. 
$757,000;  taxes,  $370  ,658;  dividends.  $532,330;  bal.,  sur.,  $70,116.  (Com. 
pare  V    79,  p.  987.) 

OFFICERS.— Pres..  Clias.  W.  Howard;  Sec,  Pelham  W.  Ames;  Treas., 
Bank  of  Cal.  Office,  126  Stockton  St.,  San  Francisco,  Cal. — (V.  82,  p.  574.) 

STANDARD  CORDAGE  CO. — ORGANIZATION. — Incorporated  in  N. 
Y.  Apr.  11  1906  as  successor  of  the  Standard  Rope  &  Twine  l  '■>.,  foreclosed 
per  plan  V.  81,  p.  1720,  which  ov  ucd  3  mills  In  operation,  viz.:  Sewall  & 
Day  Mill  at  Boston  (Alston),  Mass..  and  the  Waterbury  and  Morgan  Ave. 
mills  at  Brooklyn,  N.  Y.,  besides  two  idle  and  partly  dlsmanl  I  stock 

($50,000)  of  Cannabis  Mfg.  Co.,  owning  3  mills — the  Chelsea  ami  Boston 
mills  in  Boston.  Win.  Wall  &  Sons  of  Brooklyn;  see  V.  73.  p.  014;  V.  81,  p. 
172'.:  reports  of  committees  in  v.  72.  p.  o,s7,  1140. 

BONDS. — The  adjust  men!  (income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $100. 

EARNINGS.— Report   for  1903-04  in  V.  79,  p.   1265. 

OFFICERS . — Chairman  of  Board.  James  I!.  Clews:  Pi  larles  Wil- 

son; Vice-Pres.,  E.  C.  Butler:  Sec.  and  Treas.,  James  G  Hurt;  Direc- 
tors April  1906,  V.  82.  i>.  872.  Office,  82  Beaver  St.,  N.  Y. —  (V.  82,  p. 
1273;    V     83.    p.     12.1 

STANDARD  MILLING  CO.— ORG  AN  IZATIO  N.  —  Incorporated  in  New 
ey  on  Oct.  31  loiio  as  successor  of  the  r.  s.  Flour  Milling  Co  ler  plan 
In  V.  70,  p.  284, V.  <  1  .  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  in  Minneapolis.  Duinth,  West  Superior,  Mllwa  .Halo. 
Syracuse  and  New  York;  total  daily  capacity,  47,000  barrels  oi  flour.  See 
V.  75,  p.  1252;  V.  68,  p.  873.  929;  V.  69,  p.  29,  1010;  V.  7  1  .  p.  817.  Prop- 
erties taken  o\  er  May  1 1   1002. 

STOCK  AND  BONDS.  Stock,  all  outstanding,  common.  $4,600,000; 
pref..  5%  non-cum.,  $6,900,000.  of  toe  new  1st  5s,  $2,123,000  Is  re  erved  to 

lar  the  si .  1 18.000  Meeker  Jones  Jewell  1st  6s  and  $1)75." 
western  Consolldai  (see  V.  70,  p.  283).     The  new  mtgi 

limited  to  S5.75ii.ouu  but  may  bi  I  by  $500,000  for  working  capital. 

the  bonds  to  In-  sold  at  not  le>s  t  lian  95. 

DIVIDENDS.     Du  pref..   1903,   1%:  1904  to  April  1906,  2",',   v. 

REPORT. —  Report  for  year  ending  Sent.  30  1905,  with  ba   1  et,  In 

V.  81  .  11.  131  1.  showed:  Income  for  year,  $391,746:  Int.  on  bonds.  $180 
div.  on  pref.  stock  (2%),  $137,757;  bal..  sur.,  for  year,  $73,780;  total  sur- 
plus Sept.  .",0  1905,  $1,390,961. 

OFFICERS.-  -Pres.,  Braytorj  Ives;  1st  V.-P.,  Wm.  L.  Bull;  2d  V.-P..  J. 
C.  KUnck:  Sec.  and  Treas.,  J.  A.  Knox.  Office,  49  Wall  St..  N.  Y.—  (Y.  79. 
p.  1954;  V.  81  ,  p.  512,  12  11,  1314;  V.  82.  p.  16  1. 1 

STANDARD   OIL.— ^ORGANIZATION.  -This    New   3  -potation 

succeeded  in  June  1899  to  the  Standard  oil  properties,  held  by  llquli 
trustees.  See  "Sup              t"  for  April  1899  and  V.  68,  p.  1227;  V.  69,  p.  28. 
Controls  about  23,0( ,000  bal  relfl  of  refined  oil  produced 

yearly  in  tin-  1  and  about  the  same  proportion  of  other  finished  pro 

duels  of  petroleum.     Also  controls  wells  in  Perm.,  Ohio  and  W.  Va  .  and 
has  pipe  lines  to  tidewater,     v.  66,  p.  1239;  V.  69,  i>.  745;  v.  71,  p.  1273; 

V.   76.  i).   387.  870;   V.   77.  p.    1536;   V.  82.   p.    sou:    \  .   82,   p.    110 

Repo  nmissloner  of  Corporations,  v.  82,  p.   1105.   1160. 


4o    incl.  June,  2  1 
1906,  Mch.,   15 


STOCK. — Common,  $100,000,000;   810,000,000   preferred  canceled. 

DIVID'S. —  '96.  '97.  '98.  '99.  '00.   '01.   '02.  '03.  '04.  '05.  1906. 

Per  cent 31      33     30     33     48     48     45     44     36 

1905,   Mch.,   15%;  June,  9%;  Sept.,  6%;  Dec,   10%; 
June.    '.)"„. 

OFFICERS.— Pres.,  J.  D.  Rockefeller:  Treas.,  W.  H.  Tilford;  Sec,  C.  M. 
Pratt.      Office,  26  Broadway,  New  York. 

DIRECTORS. — J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler.  J. 
D.  Arehbold,  H.  H.  Rogers,  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne.  E.  T. 
Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and  Walter  Jen- 
-(V.  81.  p.  977.   lop);  V.  82.  p.  801).   1105,  1160;  V.  83,  p.  100.) 

STANDARD  ROPE  &  TWINE  CO. — See  Standard  Cordage  Co. 

STANISLAUS  WATER  POWER  CO. — ORGANIZATION.— Incorpor- 
ated in  Maine  on  Dec.  23  1905,  as  a  holding  company  for  the  Stanislaus 
Electric  Power  Co.  (operating  Co.) ,  whose  stock  it  owns.  It  is  planned  to 
develop  over  25,000  electrical  horse-power,  and  in  addition  water  equiva- 
lent to  16,000  electrical  horse-power  will  be  diverted  at  the  power-house  site 
so  as  to  be  available  during  a  large  part  of  each  year  for  hydraulic  mining  on 
the  compa  ty's  property  or  for  sale  to  independent  mines.   (V.  81,  p.  1854. 1 

SECURITIES.— Common  stock  authorized,  $10,000,000;  pref.,  6  %,  $3,- 
000,000;  par,  $100.  The  pref.  stock  will  be  redeemable  on  and  after  Jan.  1 
1913  at  $130  per  share,  dividends  thereon  to  be  cumulative  from  Jan.  1  1910. 
Bonds  will  be  a  direct  lien  on  the  property  of  the  Stanislaus  Electric  Power 
Co.  and  be  redeemable  at  110  on  and  after  Jan.  1  1913.  A  syndicate  man- 
aged by  Tucker,  Anthony  &  Co.  of  Boston  and  others  has  underwritten  $6  - 
000,000  bonds  and  $3,000,000  pref.  stock.  Not  over  $8,250,000  common 
will  be  issued  at  present.  Pres..  C.  M.  Drummond;  Sec.  and  Treas., 
Henry  Endicott  Jr.      (V.  82.  p.  570.) 

OFFICERS. — Pres.,  C.  M.  Drummond;  Sec.  and  Treas.,  Henry  Endi- 
cott  Jr.— (V.  82,  p.  570.) 

SUNDAY  CREEK  CO — ORGANIZATION. — Incorporated  in  New  Jer- 
sey .June  3o  11)05.  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  in  Ohio, 

:.   250),  also  leasing  properties  allied  to  the  Hocking  Va 
Ry.,  viz.:    Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  in  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  interest  charges  for  their  lirst  mortgage  bonds,  and  the  Bui  oal  & 

Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned. 
16,300.  Application  to  list  showing  properties  owned  and  leased,  earnings 
and  balance  sheets  of  the  various  companies,  was  in  V.  83.  p.  160-2.  Stock 
authorized,  $4,000,000;  outstanding,   $3,750,000;  par,  $1 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  II.  C.  &  ..  $12,000 

of  the   bonds   being   reserved   to   retire   the   remaining   $20,000    stock,      a 
sinking  fund  of  $35,000  and  interest  on  all  bonds  previously  retired  w  I 
used  to  draw  bonds  by  1o1  at  par  July  1  yearly.     Sunday  1    eel   1  1   <l  20-year 
1st  s.  f.  gold  6s  (assumed),  due  1912.   Kan.  &  Hock.  C.  &  C.  5  a.000 

outstanding  and  (out.  Coal   ($2. 390. 0001    see  Hocking  V 

EARNINGS.— For  9  mos.  ending  Mch.  31  1906,  gross,  $4,664,790; 
$834,110;  oth.  income,  $14,845;  int.,  S.f.,  &C    $692,498;  bal.,  sur., $156, 457. 

OFFICERS— Pres.,  John  II.  Winder;  Vice-Pres.,  ii.  11.  Heil  and 

Treas.,  C.  A.  Suydam  Office,  44  East  Broad  St.,  Columbus,  Ohio. — 
(V.  82,  p.  1  105;  V.  83.  p.  100.    162.) 

SWIFT    &    CO.— ORGANIZATION.— Incorporated    in    Illinois   April    1 

1885.      Has  packing  plants  at  Union  Stock  Yards,  Chicago:  at  South  Omaha 

Kansas  City.   East  St.   Louis,  South  St.  Joseph,  South  St.   Paul  and   Ft. 

WOrth.  and  in  Dec.  1905  secured  option  on  plant  in  Portland,  Ore.     V.  81, 

■  1       Report  of  Bureau  of  Corporations.  V.  80,  p.  1001 .  1062. 

STOCK. -Stockholders  in  1906  purchased  $15,000,000  new  stock-  at  par. 
raising  amount  outstanding  to  $50,000,000.  V.  82,  p.  52.  Dividends 
since  1888:  1889  to  1894,  incl.,  8".,;  1895  to  July  L898,  incl..  6%;  Oct.  1898 
to  Julj    1906,   1    ,,.       Bonds,  see  table  above. 

!!  EPORT. — Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  was 
in    V.   82.  p.   98.   279.       In   1902-05   sales  were  about   $200,000,000   yearly 
against  $170,000,000  In  1900.      Chairman.  E.  C.  Swift;  Pres.,  Louis  F.  Swift: 
V.  P.,  Edward  P.  Swift;  Treas-..  I,,  a.  Carton;  Sec.  D.  E.  Hartwell; 
Treas.,  I.  A.  Want.    Directors,  Jan.  1906,  W  78.  p.  233;  V.  82,  p.  52.        Office, 
Chicago. —  (V.81,p.  1854;  V.  82,  p.  51,  98,  279,  751,  1216.) 

SYRACUSE  LIGHTING  CO. — V.  77,  p.  248,302,  399,  1299. 

TEMPLE  IRON  CO. — ORGANIZATION. —Incorporated  in  1873  in  Penn 
ilia,  and  in  Mch.  is:):)  purchased  anthracite  coal  properties  of  Simpson 

round  Scranton,  Pa.    V.  69.  p.  281.     Com 1  in  the  inti 

.  Cent.   RR.  of  N.  J.,   Reading  Co..   Lehigh  Va 
..  Y.  Susq.  &  West,  which  guarantee  both  stock  and  bonds.    See 
V.  71,  p.    112  1.   1  L70:  W  7.S.  p.  2(115. 

STOCK  AN  I)  BONDS. — Stock  is  subject  to  call  at  par  and  interest  on  (or 
'  Jan.  1  1904  on  6  months  notice,  but  absolutely  payable  by  the  RR. 
co's  Dec.  31   1906.       Held  in  voting  trust  by  Guaranty  Trust  Co.     Bonds 
are  secured  by  stocks  of  properties  owned  and  ari  ;  to  call  by  sinking 

fund  of  15  cents  per  ton  on  coal  mined  at  1  10  and  Interest;  they  are  guaran- 
teed, lint  severally  in  different  proportions,  by  the  railways  ab  imed. 

Bonds  for  S 1  1  ,0011.000  are  reserved  lor  additions.  V.  71.  p.  1124  1170: 
W  75    11.  926. 

OFFICERS.— Pres..  Geo.  F.  B  ihia,  Pa.;  V.-P.,  and  Treas.. 

A.  F.  Law,  Scranton    Pa.;  Sec,  Geo.  L.   H  (V.  78,  ] 

TENNESSEE   COAL    IRON    &    RAILROAD   COMPANY.      ORGAN] 

TION. — Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries. Ac,  in  I  and  Alabama.  V.  70,  p.  588;  \  ,  75,  p.  621.  In 
July  19      re-p     1              Blrmingha    1  Southern  RR.,  26  miles,    v.  83,  p.  42. 

\ov.  :',u  1899  the  Alabama  Steel  sv  Shipbuilding  Co.  plant  was  or- 
at  Ensley  City.      The  plant  has  ten  open-hearth  furnaces  of  50  ton    1 

lacity  of  1 ,000  tons  of  steel  billets  and  •■(!  to  the 

Tenn.  Coal,  iron  &  RR.  Co.,  which  guars  $1,100,0  onds 

and    $1411  000   r,  v   pre]  v.    70.   p.    591.      The  common  stock,  all 

owned  by  the  Tenn.  ''.  I.  &  RR.  Co.,  carries  control  of  '  '■■  P- 

1235;  \  .  07.  p.  127.  Mil:  V.  70,  p.  1196;  v.  72.  p. 
In  Dee.   1905   iiipublic  lion  &  Steel  Inti  quired  control.     '\  • 

p.   1677,  1796;  v.  82,  p.   164,   1" 

\  [DEN  us.     On  common  in   iss7.   1 

;        1905  to  Aug.   1906,  both  Incl.,  1%  una': 
STOCK.     Stockholders  voted  Jan.  31    1906  to  Increase  the  com. 

from  $23,000,000  to  i  I0,( the  new  stock,  $3,4 

par,  pa\  able  in  rour  equal  I 
ice    on  July   16,  Oct.   16  and  Jan.   16   1907.      \  - 

stock  may  be  1                 I  tor  com.  at  rati  ofilOO  '  '■  stock. 

BONDS.— Of  the  $15, 100  1  1901  .  $3,  JOld 

to  complete    the  Bt«  '■""', 

tons  of  rails  and  200,000  tons  of  steel  and  ol  her  forms:  $ 

served  for  existing  bonds  bearing  6  and  7  %  Interest  (of  which  $619,000  had 
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Standard  Milling — Stock  (preferred  5%  non-cumulative).. 

First  mortgage  gold  S6. 250.000 Mpc*     1900 

Mtge.  bonds  of  controlled  cos  (Co  owns  $1,052,000  of  these) 

Standard   Oil — Stock  $100.000.000 

Stanislaus  Water  Power — Common  stock  $10.000,000 

Preferred  stock  6  %  $3,000,000  (see  text) 

First  mortgage  $10,000,000  gold  red  110  beglnnlngl913.       1906 

Sunday  Creek — Coll  tr  M  gold  s  f  (other  bonds  text) Ce.c*     1905 

Swift  &  Co — Stock  $50,000,000 

First  mortgage  $5,000,000  gold,  call  after  July  1910 AC    1900 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text) 

Mortgage  &  coll  tr  bonds  $15,000,000  g  gu  s  f  (see  text)  .G.c*     1899 

Tenn  C  I  &  RR  Co — Stock  common  $30,000,000 

Preferred  stock  8  %  cumulative  (see  text) 

Birmingham,  Ala,  Dlv,  con  M  g  s  f  1  %,  not  d'rn Ce.c*     1887 

Tennessee  Dlv  bonds  g  s  f  1  y2  %  yearly  not  drawn Ce.c*!    1887 

De  Bard  M  g  ass  s  f  $30.00"0  yearly  not  drawn F.c*i    1890 

Tenn  Coal  &  Iron  RRgen  mortgage  gold  $15,000,000.  Un.c*     1901 
Alabama  Steel  &  Shipbuilding  pref  6  %  cum  guaranteed.  _ 

1st  M  g  gu  s  f  reg  red  110  beginning  Jan  1907 Ma     1898 

Cahaba  1st  M  $1,100,000  g  gu  s  f  red  at  110 Ce.c*     1892 

Union  Bag  &  Paper — Common  stock   $16,000,000 

Pref  stock  (as  to  as.  &  div)  7  %"cum 

First  mortgage  $5,000,000  gold,  red  105  s  f Ta.c*     1905 

Union  El  L  &  P.  St  Louis — 1st  M  g(other  bonds  text).MSt.c*     1902 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


$100 
1,000 

166 

100 

100 

1 ,000 

1,000 

100 

500  &c 

100 

1,000 

100 

100 

1,000 

1,000 

500  ftc 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1,000 
1,000 
100 
100 
1,000 
1,000 


$6,900,000 
3,837.000, 
2,123,000! 

98.338,300 
See  text.. 
See  text. 
See  text 
3,865,000 

50,000,000 
5,000,000 
2,500,000 
2,500,000 

22,553,060 

248.300 

4,030,000, 

1,142.000, 

2,729,000' 

4,823.000 

440,000' 

1,100,000 

892,000 

16,000,000 

11,000,000 
2,200,000 
6,202,000 


2  in  1905 

5g 

6 
40  In  '05 


5  g 

5  g 

7  In  1905 

5g 

6 

4  g 
See  text. 

8 

6g 

6  g 

6  g 
5g 
6 

6g 
6  g 


7 

5g 

5g 


When 
Pauale. 


Where 


Payable. 
Whom . 


and    by 


Bonds — Princi- 
pal,   When  Due. 
Stocks — Last 
Dividend. 


Office    49  Wall  St,   N   YiApr   10   '06   1% 
N  Y,  Metropolitan  Tr  Co  Nov    1    1930 
New  York  1911   &  1922 

M     New  York,  26  Broadway  June  15  '06    9  % 


J      &     J 
J      &      J 

Q— J 
J      &     J 
J      4      J 
J      &      J 

Q— F 

'Q— F 

J      &      J 

A     &     O 

& 

& 

& 

& 


&     D 


New  York 

New  York  &  Chicago 

N  Bk  of  Rep;  N  Y  &  Ch 

Guaranty  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  Y 

Hanover    Bank,    N    Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Jan  1 

July  1 
Julv2 

July  1 

July2  ' 

Jan  1 

Aug  1 

Aug  1 

Jan  1 

Jan  1 

Feb  1 

July  1 

July  2 

July  1 

Dec  1 


1946 

1944 
06  1  H  % 

1914 
06  3  % 

1925 

•06    1  % 

'06    2% 

1917 

1917 

1910 

1951 

'06     3% 

1930 

1922 


Q — J      Check    from    Co's    office  Julyl5'06  1  %  % 
J      &      J  17    Battery   Place,    N    YiJuly    1    1930 
M    &     S  No  Am  Co,  N  Y  or  St  L  Sept    1   1932 


been  issued  in  Jan.  1906) ,  and  the  balance  for  improvements.  To  Jan.  1906 
$145,000  had  been  retired  by  the  sinking  fund.  V.  72,  p.  876,  940,  989; 
V.  73,  p.  86,554,  1117;  V.  77,  p.  93,  2162;  V.  80,  p.  169. 

REPORT. — Report  for  1905  in  V.  82,  p.  1208.  In  1905  output  was: 
Coal  2,231,659  tons;  coke,  890,634  tons;  iron  ore,  1,436,282  tons;  limestone 
and  dolomite.  212,290  tons;  foundry  and  basic  pig  iron,  529,036  tons; 
open-hearth  steel  ingots,  246,558  tons;  total  finished  product  steel  works, 
198,814  tons;   Bessemer  rolling  mill  product,  25,166  tons. 

Yr.  end.  Dec.  31 —  1905.  1904.  1903.  1902. 

Total  net  profits $2,092,463        $1,562,797        $2,904,976        $2,602,778 

Int.  on  bonds,  &C 772,580  761,583  739,527  750,283 

Depreciation,    &c 291,599  304,905  411,422  419,537 

Div.  on  common,  4  %.       902,116  

Div.  on  preferred 19,786  19,006  19,864  23,174 


Bal.    for    year sr. $106. 382       sr. $477, 253   sr. $1,734, 163  sr.$l  409,785 

DIRECTORS. — John  A.  Topping  (Chairman),  Anthony  N.  Brady,  L.  T. 
Beecher,  Geo.  A.  Kessler,  J.  W.  Gates,  C.  S.  Guthrie  (dec'd) ,  L.  C.  Hanna, 
E.  W.  Oglebay,  Grant  B.  Schley,  S.  G.  Cooper.  E.  J.  Berwind  and  Oakley 
Thorne.  Pies.,  John  A.  Topping;  Sec.  and  Treas.,  L.  Hoover,  111  Broad- 
way, New  York. —  (V.  82,  p.  507,  809,  1046,   1208;  V.  83,  p.  42,  162.) 

TEXAS  &  PACIFIC  COAL. — Owns  56,700  acres  of  coal  lands  in  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c.  Stock, 
$2,500,000:  outstanding,  $2,387,628.  Cash  dividends:  1896,4%:  1897.4%; 
1898,  4!^%;  1899,  6%;  1899  to  1904,  6%  yearly;  1905,  Mch..  June  and 
Sept..  2%  each  in  stock;  Dec,  1H%  cash;  1906,  Mch.  31  and  June  30, 
1  \4%  cash  each.  Mtge.  Is  for  $500,000  of  6%  bonds  due  1908,  bonds  for 
$355,000  in  sink,  fund  (in  Apr.  1906),  leaving  $145,000  outstanding;  int. 
A.  &  O.  at  Central  Trust  Co.,  N.  Y.,  trustee.  Pres.,  E.  L.  Marston,  24 
Broad  St.,  N.  Y. — (V.  80,  p.  1239.) 

TEXAS   PACIFIC   LAND  TRUST. — V.  81,  p.  209;  V.  83,  p.    154. 

TRENTON  POTTERIES  CO.— Stock,  $3,000,000,  of  which  $1,179,400 
Is  8  %  non-cum.  and  $70,600  cumulative  8%  pref.:  "Supplement"  Apr. 
1897.      Dividends  on  pref.  from  Apr.  1900  to  July  1906,  tncl.,  2  %  quarterly. 

In  July  1902  $518,728  4%  income  certificates  (Int.  payable  J.  &  J.  10), 
were  issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8  %  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits.  If  any,  over  interest  on  certfs.  and 
dividends  on  pref.;  to  Jan.  1906  $93,907  were  purchased  and  canceled.  Int. 
on  certs,  paid  to  July  1906,  incl.    V.  75,  p.  81,  1208,  1258. — (V.  76,  p.  483.) 

TROW  DIRECT.  PRINT.  &  B'KBIND. — V.  69,  p.  1060;  V.  71,  p.  962. 

UNION  BAO  &  PAPER  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Feb.  27  1899  as  a  consolidation  of  over  90  %  of  the  paper  bag  busi- 
ness of  the  country.  V.  68,  p.  430:  V.  69,  p.  182.  See  V.  71  p.  545.  As- 
ets  and  list  of  properties,  see  prospectus,  V.  68,  p.  333;  V.  82,  p.  937;  rights, 
of  stock,  dec.  V.68,  p.  675.  Report  year  ending  Feb.  1  1906,  with  balance 
sheet,  was  in  V.  82,  p.  865,  showing:  Net  earnings,  $833,352;  int.  on  bonds, 
$29,721:  div.  on  pref.  (7%),  $770,000;  balance,   $33,631. 

BONDS. — Of  the  bonds  of  1905  ($5,000,000  authorized),  $2,200,000  was 
sold  to  pay  the  floating  debt,  acquire  additional  timber  lands  and  other  prop- 
erty, Increase  working  capital.  dec.  The  remaining  bonds  are  reserved  for 
future  purposes,  any  property  acquired  to  be  placed  under  the  mortgage. 
V.  80,  p.  2402;  V.  81,  p.  269,564. 

DIVIDENDS. —On  pref.,  July  '99  to  July  '06,  7%  per  an.  (1  %  %  quar.) . 

OFFICERS.— Pres.,  L.  G.  Fisher;  1st  V.-P.,  Edgar  G.  Barratt;  2d  V.-P., 
A.  H.  Bush:  Treas.,  E.  S.  Coleman;  Sec,  W.  L.  Sparks.  Office,  17  Battery 
Place     X.   Y.  — (V.  81.  p.  269,  564.  865,  937:  V.  82,  D.  1444.) 

UNION  DEPOT  CO.  OF  COLUMBUS,  O.— The  P.  C.  C.  &  St.  L.  owns 
a  half  interest  In  this  property. — (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LO  UIS.— ORGANIZA- 
TION.—  Incorp.  in  Mo.  In  June  1902  as  a  consolidation;  In  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract,  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  ($5,655,575)  of  the  outstanding  stock. 
V.  80.  p.   looo.      Derision  sustaining  consolidation ,  V.  82,  p.  1105. 

Application  to  list  showing  properties  owned,  securities,  dec,  was  In 
"<  in  oniric"  July  28   1006.  _ 

Interest.        Outstanding.   Last  div.,  &c. 


Snurities —  Date. 

Stock  (par  $100) 

Imper.  I..  H.  ft  P.  1st  M    . 

Mo.  El.  Lt    ft  Power  1st  M    1891 
Mo.  Ed.  1st  cons.  M  ,$4,- 

000.000,    g.    c*     ($1,000^ 

each  i 


1897 


Outstanding. 
$5,700,675 

5  154,000 

6  Q.-F.       600,000 

3,198,000   Feb. 


1921 
1 
1  1927 


5  g.  F.deA. 
Int.  In  St.  Louis  or  New  York. 
P.   E.  L.  ft  P.   1st   M.   rsio.ooo.ooo  authorized  Issue),  see  table  above. 
Three-year  g.  Dotes,  $4,-1    1906     5g.  j.&jis        3,000,000    jan.  is  1000 
000,000  '$1 ,000  each)  cj  Redeemable  par  after  Jan.  15  1907. 

STOCK.      Of  the  $10,000,000   stock,   (175,325   Is   reserved   for  exchange 
for  outstanding   Mo,   Ed.    El.  stock  and  $4,115,000  Is  held  In  trust  for  the 

ury,  of  which  $3,000,000  is  pledged  as  security  for  the  3-ycar  notes 

due      i 

BONDS,     or  the  5s  or  1:102,  $3, 70s. 000  is  reserved  to  retire  the  Mo.- 
Edl  on  ami  Mo.  1:1.  1,.  ft  P.  bonds.     Cash  has  been  deposited  to  retire  the 

Imp.  L.  II,  ft  I'.  hoods.  See  V.  76,  p.  1360;  V.  77,  p.  10;  V.  78,  p.  1306; 
V.  70.  [).  275 1  . 

The  3  year  gold  noti    of  1906  (of  which  $3,ooo,000  Issued)  are  secured  by 
ao  equal  amount  or  rtock  which  the  North  Amer.  Co.  agrees  to  buy  at  par  at 

maturity,  If  the  notes  are  not  otherwise  provided  for.  The  North  American 
CO    will  also  have  the  rlghl   10  purchase  the  $1,000,000  stock  deposited  for 

the  remaining  notes,  if  issued,    v.  K2,  p.  105. 

EARNINGS.     1  0  idlng  Dec.  31  1905,  gross  earnings,  $1,578,348; 

net    over   taxes,   $628,612:    Int.    on    ho. id,,    8293,362;    bal..  sin..   $335,250. 

OFFICERS.     Pres.,  John   1.    Beggs:    1st    Vlce-Pres.,  Julius  s.   Walsh; 
Treas.,  W.  v.  X.  Powelson;  Srr.,  Harold  P,  G.  Coates.     N.  Y.  office,  80 

Broad  St.  — (V.  82,   p.    101.   1105;   V.  88,  p.    102.) 

UNION    TERRY.    -Operates    live    ferry    lines    between     New    York    and 

Brooklyn.    Capital  stock  la  $3,000,000;  par,  $100.    Tin-  mtge.  cov« 

ferryboats,  real  estate.  dec 

DIVIDENDS.—  1  1894  to  '07. 

Percent    ._ J      4   yearly. 

Terms  of  lease,  expiring  May   1    1006.  V.  HO. 
Child.   -(V,  80,  p.  1125.  2221;  V.  Kl     p.  021. t 

union  steel  co.     The  United  stales  steel  Corporation,  which  took 

possession  as  of  Jan.  1  1003.  owns  the  entire  820,000,000  stock  ,  guaranteeing 
$45  .000.000  of  5  %  bonds.  See  V.  75,  p.  1350;  V.  75,  p.  1  150;  V.  74,  p.  loo. 
Properties  are: 


•ok.     •;)!».   1900  to  .lulv  "06 
8H         3  2  yearly. 

p.  2225.      Pres.,  J.  D.  Fair- 


Plants  at  Donora  and  Sharon.  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons;  3  blooming,  slab- 
bing and  sheet  bar  mills,  3,200  tons;  4  rod  mills,  800  tons:  2  wire  and  nail 
mills,  7,000  kegs;  1  tube  works,  300  tons;  1  plate  mill,  400  tons:  1  tin-plate 
plant,  3,600  boxes;  1  sheet  plant,  100  tons;  1  by-product  coke  plant  (212 
ovens)  ,  1,000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coal 
and  810  acres  of  surface. 

Steam  coal  property  on  Monongahela  River,  1,524  acres  of  coal  and  179 
acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  iron 
ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  issue) 
are  guaranteed,  principal  and  interest,  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  after  Dec.  1  1907  at  110  and  interest. 
Of  the  bonds.  $38,527,000  have  been  issued,  of  which  $2,651,000  were  held 
alive  in  sinking  fund  on  Jan.  1  1906,  $3,500,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2  %  of  the  amount  of  bonds  outstanding.  V.  75 
p.  1150:  V.  76,  p.  107,546.      Guaranty,  V.  76    p.  709. 

Underlying  bonds —  Date.        Interest.        Outstanding.  Maturity. 

Sharon  Steel  1st  M.  g.  sink)  1900       5  g.  A.&O.         $841,000     Oct.    1    1940 

fund    j    Subject  to  call  at  par  after  Oct.  1  1910. 

Sharon   Steel    M.    (1st    on)  1901        5g  J.&D.  1,000,000     June  1   1941 

tube  mill,  2nd  on  other^Subject  to  call  at  105  to  June  1  1911;  thereafter 

property j      at  par. 

Sharon     Sheet     Steel     lst\1901        5g.M.&N.  399.000     Nov.  1  1921 

mortgage    j      Subject  to  call  after  Oct.  1  1906. 

Sharon    Coke    first    mort-11901        5  g. J.&D.  1,250,000     Dec.   2   1931 

gage J      Subject  to  call  after  5  years. 

—  (V.  75,  p.  1359:  V.  76,  p.  107,  334,  545,  709;  V.  78,  p.  1171.  1227  ) 

UNION  STOCK  YARDS  OF  OM  AH  A.— ORGANIZATION. — Incorpor- 
ated in  Nebraska  in  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings,  &c,  to  carry  on  business  and  other  real 
estate.  In  May  1903  it  was  voted  to  increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed,  It  was  understood,  as  a  25  % 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid  6% 
yearly  (Q.M.).  There  are  no  bonds.  Pres.,  W.  A.  Paxton;  Sec.  and 
Treas.,  J.  C.  Sharp.  Office,  South  Omaha,  Neb. —  (V.  76,  p.  1196;  V.  83, 
p.    162.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorporated 
in  Pa.  In  1882.  Owns  plant  at  Swissvale,  Pa.  In  1898  acquired  National 
Switch  &  Signal  Co.  V.  68,  p.  471;  V.  67,  p.  738.  Automatic  signals  on 
Harriman  system,  V.  83,  p.  42. 

STOCK. — -In  Jan.  1906  stockholders  subscribed  to  $250,000  new  com. 
stock  at  $75  per  S50  share,  raising  the  amount  outstanding  to  $1,748,700. 
Pref.  is  entitled  to  1  %  above  6%  for  every  H  %  on  com.  until  12%  Is 
reached,  then  both  stocks  share  alike. 

DIVIDENDS  (since  1898)    %    .     '99    '00    '01     '02    '03    '04  to  July '06 

On  pref \     6     7H     8       8       9        10   (Q.-J.) 

On  com J      0        3        4        4        6  8    (Q.-J.) 

REPORT. — Report  for  cal.  year  1905  In  V.  82,  p.  567,  showed:  Gross, 
$2,980,890;  surp.  over  int.,  $409,667;  divs.  on  com.  (8%),  $119,936;  dlv. 
on  pref.  (10%),  $49,760;  sur.,  $239,971.  In  1904,  gross,  $2,486,840; 
surp.  over  Int.,  $358,841. 

Pres.,  George  Westlnghouse;  Sec.  and  Treas.,  James  Johnson.  Office 
Swissvale,  Pa. — (V.  82,  p.  52,  105,  567;  V.  83,  p.  42.) 

UNION  TYPE  WRITER.— Organized  In  1893  In  N.  J.  A  combination 
Including  WyckofJ,  Seamans  &  Benedict  (Remington),  Yost  Writing  Ma- 
chine, American  Writing  Machine  (Caligraph) ,  Smith  Premier  Typewriter 
and  Densmore  Typewriter  cos.     V.  79,  p.  1481. 

DIVS.         '93    '94    '95    '96    '97    '98    '99    '00    "01     '02    '03    '04    '05    '06 
1  st  pref.  %  ZV2      7        7        7        7        7        7        7        7        7        7        7        7     ZYi 
2d  pref.    %0        0        6        6        8        8        81616        8        8        8        8        4 
Com.stk.  % 6        6        6        6        3 

Pres.,  Clarence  W.  Seamans;  Sec.  Geo.  K.  Gilluly.  Office,  Jersey  City. 
N.  J.  New  directors,  March  1906,  V.  82,  p.  701.  —  (V.  80,  p.  1125.  1427; 
V.  82,  p.  701.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION.— Incor- 
porated in  N.  Y.  Feb.  20  1006  as  successor  per  plan,  V.  81,  p.  1851.  1704. 
of  American  Bank  Note  Co.  Stockholders  of  the  old  company  received 
per  share  one  share  of  com.  and  one  share  of  pref.  of  the  new  company;  also 
having  the  right  to  subscribe  pro  rata  for  $400,000  of  new  pref.,  with  loo  % 
com.  as  bonus  at  the  rate  of  $75  per  share  (par  $50)  to  supply  $600,000  for 
working  capital  and  Investment  fund.  In  Jan.  loot;  more  than  a  majority 
of  the  stock  was  deposited  an,!  the  plan  was  declared  effective. 

STOCK.  —  No  lien  shall  be  created  or  additional  stock  issued  without  the 
assent  of  80  "i  of  each  class  of  stock.  Of  the  stock  $500,000  of  each  class 
Is  available  for  future  purposes. 

DIVIDENDS  (Old CO.).  \ "92  to  '94  '05  to '98  '99  '00  to  Jui:C06  Inc 
Per  $50  share .J$4  y'rly.     $3y'rly.       $3  50      $3  v'rlv:  see  below 

Payable  (50c)   1  ",',  each  In  M.   ft  S.  and  (XI)   2  %  each  In, I.   ft   I). 

first  dlv.,  I  !  ",,  iMM.11>  on  pref.  stock  of  1'nlted  Co.  paid  July  2  1908; 
on  common,  1";,   Aug.   I  •">   1906. 

REPORT  (old  Co. I  -for  cal.  year  1005,  profits  (after  deducting  cost  of 

new  machinery),  $765.oo6:  charged  <>iT  (real  estate,  ftc.) .  (114,543;  reserves 
for  depredation  in  Investment  acct.  ($50.0001 .  special  machinery  (880,000), 
ftc.  $100,000;  dividends  paid.  8216,000;  bal.,  sur. .  8334,463. 

Office,   78-86  Trinity    Place.    .N .    Y .       (V.  82.   p.    I3,S3;    V.   83,   p.    162.) 

UNITED  BOX  hoard  &  paper  CO. — ORGANIZATION. — Incor- 
porated in  N.  J.  on  May  28  1001'  and  look  m  it  as  of  Jan.  1  1002.  per  plan 
V.  74,  p.   375,  26  leading  strawhoard  and   bo\   board   plants  In   the  counlts 

bavins  a  capacity  of  1,359  tons  dally;  also  acquired  $5,788,300  of  the  $6.- 
000.000  American  Strawboard  Co.  stock  and  entire  stock  of  Knickerbocker 
Pulp  ft  Paper  Co. ,  with  a  dallj  capacity  of  10  tons  of  pulp.  v.  74.  p.  1011: 
v.  75.  p.  1358;  v.  no,  p.  226.     Owns  entire  2,000  shares  ol  Unoas  Paper  Co.. 

.Norwich.    Conn. 

Dlv.  on  pref..  1  '1  ".'..paid  Dec  15  1  002;  none  since  to  July  1906.  V.  76, 
p.  658,  1038. 

BONDS.      The  shareholders  on   Dec.    I  ,s   1005  authorized  $2,750,000  gen. 

mtge.  <.",,  bonds,  with  s.  r.  $50,000  annual!]  beginning  1007  to  draw  bonds 

by  lot;  also  $  I  ,750.000  GOllal .  trusl  6  %  cold  bonds.  tO  be  secured  by  deposit 

of  majority   Interest  (85,788,200)  in  the    Amer,  Strawb.  Co.  stock  re-pur 

chased  from  friends  or  the  CO.,  ulth  a  like  s.  f.  beginning  Oct.  1008.  The 
gen.  mtge.  bonds  were  used  to  take  up  the  existing  mtge.  debt  .  I  he  balance 
being  reserved  for  underlying  liens,  aggregating  about  $1,000,000  on  14  of 
.he  plaids  (sec  list   V.  75,  p.    1304),  \l/.: 
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Union  Ferry — Stock 

First  mortgage  gold  red  at  110  since  Nov  1  1895 

Union  Steel — 1st   &  coll  M  $45,000,000  g  gu  s  f N.c*&r 

Union   Stock   Yards  of  Omaha — Stock  $7,500.000 

Union  Switch  &  Signal — Common  stock  $2,500,000  auth 

Preferred  stock  (see  text) .  . 

1st  consol  mortgage  gold  due  $50,000  July  1  yearly 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

2d  pref  stock  8%  cumulative  $6,000,000  authorized 

United  Bank  Note  Corporation — Common  stock  $5,000,000-. 

Preferred  6%  cumulative  $5,000,000  (also  as  to  assets) 

American  Bank  Note  debentures  gold 

United  Box  Board  &  Paper — Common  stock  $14,018,500 

Preferred  7%  cumulative  $14,948,900 

Gen  M  $2,750,000  g  red  par,  s  f  $50,000  yearly Tac*. 

Collateral  trust  bonds  $1,750,000  redeemable  at  par. Ta.c* 
United  Copper — Common  stock  $75,000,000  authorized 

Stock  6  %  gold  cumulative  preferred,  can  be  called  at  125.. 
United    Fruit— Stock   $20,000,000 

Debentures  gold  conv  red  at  110  after  Jan  1903 OB 

No  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  Int  gu OB.c* 

United   Gas   Improvement  Co — Stock  $45,906,250 

United  Shoe  Machinery  Corp — Common  stock  $35,000,000.. 

Preferred  stock  6%  cumulative  $15,OOD,000 

U  S  Cast  Iron  Pipe  &  Foundry  Co — Com  Stock  $15,000,000  au 

Preferred  stock  7%  non-cumulative 

U  S  Cotton  Duck — See  Consolidated  Cotton  Duck  Co 


Dale 

of 

Bonds 


1890 
1902 


1898 


1902 


1906 
1906 


1901 
1900 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 

100  &c 

1,000   &c 

100 

50 

50 

1,000 

100 

100 

100 

50 

50 

1,000 

100; 

100; 

250  &c   | 

100  &c 

100 

100 

100 

1 ,000 

1,000 

50 

25 

25: 

1001 

100; 


$3,000 
2,200 

35,876 

7,500 

1,748 

497 

319 

10,000 
4,000 
5,015 
4,000 
4,000 
833 

13,896 

14,771 
1,750 
1 ,300 

45,000 
5,000 

17,555 
2,149 
1.229 

45,906 

16,080 
9,936 

12,500 

12,500 


000 
000 
000 
000 
700 
600 
000 
000 
000 
000 
000 
000 
000 
433 
459 
000 
000 
000 
000 
000 
000 
000 
250 
525 
500 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text. 
5g 
5g 
6  in  1905 
8  in  1905 
10  in  '06 
5g 


When      Where 
Payable. 


6  in  1905  A 

7  in  1905  A 

8  in  1905  A 


Q— J 

M     &     N 

J      &     D 

Q— M 

Q— J 

Q— J 

J      &     J 


Payable, 
Whom. 


and 


Bonds — Princi- 
pal,  When  Due. 
by     Stocks — Last 
Dividend. 


Company  office,  Bklyn 
Corn    Exch    Bank,    N    Y 
N  Y  Trust  Co.  N  Y 


Checks  mailed 
do 


See  text. 
i'A  g 


See  text. 

6g 

6g 
See  text. 

6  in  1905 

7  in  1905 

5g 
5  g 
8 

See  text. 

See  text. 

See  text. 

See  text. 


Q— J 
A     &     O 


See  text. 
J  &  J 
J  &  J    15 

Q— -T 
M  &  N 
Q — 1  15 
M  &  S 
M  &  S 
Q— J  15 
Q— J  15 
Q— J  15 
See  text. 

Q— M 


Bowl 


July  2   '06    y2  % 
Nov    1    1920 
Dec     1    1952 
Junel  '06  \y2  % 
July  10  '06   2% 
Jly  10  '06  2  H  % 
July    1907    14 
Co's    office  Apr  2  '06  3  % 
do  Apr  2  *06  3  ^  % 

do  Apr  2  '06  4  % 

'Aug.  15  '06,  1  % 

I  July  2  '06  W2  % 

Green  Tr  Co,  N  YApr     1    1952 


Check    from 
do 
do 


New  YTork 


31   Nassau  St,   N   Y 

do  do 

Co's  office,  Boston 
Old  Colony  Tr  Co,  Boston 

do  do 

Philadelphia  office 
Check  from  Co's  office 

do  do 

Office  71  Broadway,  N  Y 

do  do 


Decl5'02    1H  % 
Jan     1    1926 
Jan  15   1926 
Jly  31  '06  1  %  % 
May  15  '06  3% 
Jly  14  '06  1%  % 
Sept    1    1911 
Sept    1    1915 
July  14    '06   2% 
July  14   '06   2% 
Jly  14  '06  1  y2  % 
Sep      1    '06    1  % 
Sep    1  '06  1  M  % 


Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  $200,000;  Somerset  &  Kennebec  Co.,  Me., 
$338,000;  Tytus  Paper,  &c,  O.,  $122,500;  Wabash  Paper  Co.,  Indiana, 
$200,000;  Peoria  Strawboard  Co.,  111.,  6s,  $100,000;  Wilson  et  al.,  Conn., 
$58,300,  &c. 

Amer.  Strawboard  Co.  has  outstanding  $323,000  1st  s.  f.  fund  gold  6s, 
due  Feb.  1  1911.  int.  paid  F.  &  A.,  at  Internat.  Tr.  Co.,  Boston.  Bal.  sheet 
Amer.  Strawboard  Co.  Dec.  31   1905.      V.  82,  p.  451. 

REPORT. — -Report  for  the  year  ending  Dec.  31  1905,  including  subsid- 
iary cos.,  was  in  V.  82,  p.  450,  showing:  Gross  profits,  $912,804;  net  prolits 
over  interest,  repairs,  &c.,  $74,078. 

DIRECTORS. — O.  C.  Barber  (Pres.) ,  Wm.  M.  Graves  (Vice-Pres.) ,  S.  B. 
Fleming  (Sec.  and  Gen.  Mgr.) ,  C.  S.  Merrill,  A.  H.  Ivins,  L.  A.  Wiley,  D. 
McCallay,  Charles  D.  Brown,  J.  K.  Robinson,  W.  A.  Russell  and  Willard 
A.  Holman.      Office.  Ill   Broadway,  N.  Y. — (V.  82,  p.  396,  450,  1383.) 

UNITED  COPPER  CO.  OF  MONTANA. — ORGANIZATION.— Incor 
porated  in  N.  J.  on  April  28  1902,  and  owns  about  95  %  of  stock  and  all  the 
bonds  of  the  Montana  copper  properties  developed  by  F.  Augustus  Heinze 
and  associates.  In  Feb.  1906  the  leading  mines  were  acquired  by  Amal- 
gamated interests  and  associates  and  vested  in  the  Red  Metal  Mining  Co. , 
an  operating  company  with  $11,000,000  stock,  the  latter  being  all  owned 
by  the  Butte  Coalition  Mining  Co.,  incorporated  Feb.  24  1906  with  $15,000,- 
000  stock  (par  of  shares,  $100).  V.  82,  p.  396,  511,  755,  991.  Assets  April 
1906,  V.  82,  p.  991.  Surplus  over  stock  paid  in  may  be  used  in  acquiring 
company's  bonds,  other  obligations  or  shares.     V.  82,  p.  991. 

STOCK  authorized,  com.,  $75,000,000;  present  issue,  $45,000,000;  bal- 
ance being  reserved  for  new  properties;  pref.,  6  %  cum.;  $5,000,000.  Par  of 
shares,  $100.  V.  75,  p.  139.  Div.  on  pref.  paid  Nov.  1902  to  May  1906, 
incl..  6  %yearlv  (M.  &  N.) .  Div.  on  com.,  y2  %  and  14  %  extra  paid  July  31 
1905;  Jan.  to  July  1906,  both  incl.  quarterly,  1 J4  %  and  y2  %  extra.  V.  82, 
p.    639. 

Report  for  year  ending  June  1  1906  in  V.  82,  p.  1320,  showed:  Total 
income,  $3,011,620;  taxes  and  general  expenses,  $316,533;  div.  on  pref. 
stock  (6%),  $300,000;  div.  on  com.  stock  (4K"i),  $2,025,000;  bal.,  sur., 
$370,087. 

OFFICERS. — Pres.,  F.  Augustus  Heinze;  Vlce-Pres.,  Arthur  P.  Heinze 
and  John  McGinnis;  Treas.  and  Sec,  Stanley  Gitrord.  Office,  42  Broad- 
way, N.  Y. — (V.  82,  p.  396,  513,  639,  754,  991,  1320,  1501.) 

UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. — See  "Street  Ry."  Section 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  control  the  tropical  fruit  business. 

Official  statement,  V.  69.  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011,  1020;  V.  73,  p.  1060,  and  V.  77,  p.  2096;  V.  79.  p.  2475;  V.  81, 
p.  1548;  V.  74,  p.  1095;  V.  75,  p.  621.  Northern  Ry.  of  Costa  Rica,  see 
V.  71,  p.  1067;  V.  75,  p.  851;  V.  80,  p.  223;  V.  81,  p.  614.  Nipe  Bay  Co., 
V.  81,  p.  215:  V.  82,  p.  1382. 

STOCK. — In  April  1905  issued  $1,503,000  stock  at  104,  making  out- 
standing $17,485,000.      V.  79,  p.   156,  632;  V.  80,  p.   1001,  1062. 

DIVIDENDS. — 1      Oct.  Vj        '00     '01     '02     '03     '04     '05  1906 

Percent J  2y2  10        8        7        7        7        7    Incl.  July,  5  % 

BONDS. — Debentures  are  convertible  into  stock  at  the  option  of  the 
holder,  and  are  subject  to  call  in  whole  or  in  part  at  option  of  company. 
V.  73,  p.  240,  295,  496;  V.  75,  p.  803;  V.  79,  p.  156.  To  Oct.  1905  $1,554,- 
000  of  the  $4,250,000  bonds  were  converted  and  $300,000  purchased  for 
8.  f.  and  canceled;  of  the  remainder  outstanding,  $177,000  were  owned  by 
a  subsidiary  company.     As  to  Elder  &  Fyffes  Shipping  Co.,  see  V.  77,  p. 41. 

REPORT.— Report  for  year  ending  Sept.  30  1905  was  in  V.  81,  p.  1548, 
1561.  1615. 


Fiscal 
Year. 
1904-05  .. 
1903-04  .. 
1902-03 


We* 

Earnings. 

.$1,446,914 

.    1,804,895 

1,852,544 


Earnings 
Sub.  Cos. 
net  $170,807 
net     272.880 
net    225,204 


Miscel. 
Charges. 
cr.  $15, 085 
137,425 
229,595 


Dividend 

on  Stock. 

(7)$1,167,792 

(7)      967,675 

(7)      877,150 

Minor  C.   Keith 


Balance, 

Surplus. 

$  ir,;,  .0  1  1 
972,674 
971,003 
(V.-P.) 


DIRECTORS.— Andrew  W.  Preston  (Pres.) 
Charles  A.  Hubbard  (Treas.) ,  Bradley  W.  Palmer  (Sec.) ,  Lorenzo  D.  Baker, 
John  S.  Bartlett,  Reginald  Foster,  Francis  R.  Hart,  James  A.  Jones,  Hugh 
Kelly,  Kenneth  K.  McLaren,  Wm.  S.  Spauldlng,  James  J.  Storrow.  Henry 
O.  Underwood  and  Samuel  Untermyer.  General  offices,  131  State  St., 
Boston,  Mass. — (V.  81,  p.   1615.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  in  Pa.;  re- 
organized In  1885.  Charter  is  perpetual  and  business  is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  in  1900;  V.  70,  p  1000,  944);  also 
Interested  In  certain  trolley  lines  and  electric-lighting  properties;  also  owns 
Kansas  natural  gas  properties.  See  list  and  capitalization  of  operating  cos. 
in  V.  79.  p.  498,  and  editorial,  d.  478;  V.  79,  p.  2090;  V.  80,  p.  2342;  V.  81, 
p.  977,   1727;  V.  82,  p.   1160,   1444;  V.  83,  p.  42. 

STOCK. — The  stockholders  voted  on  May  14  1906  to  increase  the  stock 
from  $36,725,000  to  $45,906,250,  the  new  stock  being  offered  to  stockholders 
at  par  for  extensions  and  acquisitions,  including,  It  is  understood,  about  a 
one-third  interest  In  the  Public  Service  Corporation  of  N.  J.,  payment  to  be 
made  $20  per  share  June  15,  $10  Aug.  15,  $10  Oct.  15  and  $10  Jan.  1  1907, 
or  optionally  in  full  June  15.      V.  82,  p.  396,  1105,  1160. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15%  in  convertible  scrip. 

REPORT  for  1905  In  V.  82,  p.  1101,  showed  prolits  of  $5,070,165;  divi- 
dends  (8";,),  $2,938,000:  bal.,  sur.,  $2,132,16:,. 

DIRECTORS.— C.  A.  Griscom,  Samuel  T.  Bodlnc,  W.  W.  Gibbs,  Randal 
Morgan.  George  Philler  and  Samuel  R.  Shipley.  Pres..  Thomas  Dolan; 
4th  V.-P.  and  Treas..  Lewis  Llllie;  Sec.  W.  F.  Douthlrt,  Broad  and  Arch 
Sts.,  Phila.  —  (V.  82,  p.   I  101,   1105,  1160,  1444:  V.  83,  p.  42.) 

UNITED  LEAD  CO.— In  1906  merger  with  National  Lead  Co.  was  under- 
Stood  to  have  been  arranged. — (V.  82,  p.  695.) 

UNITED  SHOE  M  ACHI  NERY  CORPORATION.— ORGANIZATION.— 
Incorporated  in  \.  J.  on  May  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan.  V.  80,  p.  1862.  Properties,  V.  68,  p.  333,  430;  V.  7  1.  p. 4.10; 
V.  75.  p.  851;  V.  77,  p.  255;  V.  80,  p.  1486.  The  old  pnf.  received  par  In 
new  pref.  and  1H%  cash  and  the  com.  150  %  In  new  com.  and  3%  cash. 
In  Aug.  1905  over  95  %  of  the  stock  of  old  co.  had  been  acquired.  V.  81, 
p.  564. 

STOCK. — The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per 
$25  share  and  all  accrued  dividends  in  preference  to  the  common  stock. 
Dividends  were  paid  on  the  old  stock  at  the  rate  of  8  %  on  the  common  and 
6%  on  the  preferred  from  organization  In  Feb.  1899  to  July  1'.I05,  Inclusive. 
On  new  stock.  1  M%  on  preferred  and  2";,  on  common  paid  Oct.  190.",  to 
July  1906.  both  Inclusive.      V.  81,  p.  901. 

EARNINGS. — Report  for  year  ending  Mch.  1  1906  In  V.  82.  p.  1436. 
Report  of  old  company  for  year  ending  Mch.  1   1905,  V.  ho.  p.  2  156. 

DIRECTORS.— Sidney  W.   Winslow  (Pres.),  Geo.   W.   Brown   (Treas.), 


Frank  L.  Babbott,  William  Barbour,  Louis  D.  Brandeis,  J.  H.  Hanan. 
E.  P.  Rowe,  E.  P.  Hurd,  G.  E.  Keith,  J.  C.  Kilham,  R.  Matz,  J.  Harsen 
Rhoades,  W.  F.  Robinson,  J.  J.  Storrow,  A.  R.  Turner  Jr.,  Samuel  Wood, 
Frank  Wood  and  Robert  Treat  Paine,  2nd.  Sec  is  Louis  H.  Baker,  of 
Boston,  Albany  Building,  Boston,  Mass. — (V.  80,  p.  1862,  1922,  2456, 
2463;  V.  81,  p.  159,  564,  901;  V.  82,  p.   1436.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.— Incorporated  in  New  Jersey  on  March  13  1899  per  plan  in  V.  68, 
p.  233;    V.  69,  p.  757;    V.  71,  p.  1124. 

DIVS.  (%)         1    1899.       1900.       1901-1903       1904.       1905.         1906. 

On   preferred.)- Dec  154     5^       4  yearly  4H  8       Incl.  Sep., 5M 

Oncommon__J  0  0  0  0  1       Incl.  Sep..  3 

On  pref  in  1905  Mar  l%%;  June,  1%;  July,  1,  making  7%  for  year 
1904-05;    Sept.,  1  %  %;    Dec  l%%;    in  1906,  Mar.  1  %  %. 

BONDS. — Underlying  bonds  American  Pipe  &  Foundry  Co.,  $1,194,000 
6s   (int.  J.    &  J.) ,  due  1928. 

REPORT. — Report  for  year  ending  May  31  1906,  with  balance  sheet.  In 
V.  82,  p.  1494,  showed:  Total  income,  $2,053,208;  int.  on  bonds,  $90,000; 
reserves,  $207,000;  div.  on  pref.  (7%),  $875,000;  div.  on  common  stock 
(4%),  $500,000;  bal.,  sur.,  for  year,  $381,208. 

OFFICERS. — Pres.,  George  B.  Hayes;  Vice-Pres.,  Geo.  J.  Long;  Sec. 
and  Treas.,  B.  F.   Haughton.  71   Broadway. 

DIRECTORS. — Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F. 
Overholt,  C.  E.  Burke,  E.  C.  Fuller,  A  .N.  Brady,  George  J.  Long,  P.  J. 
Goodhart,  D.  Giles,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  E.  R.  Thomas 
and  L.  R.  Lemoine.— (V.  80,  p,  169;  V.  81,  p.  30,  36,  1178;  V.  82,  p.  1494.) 

UNITED  STATES  COAL  &  OIL  CO. — ORGANIZATION. — Name  was 
changed  from  United  States  Oil  Co.  on  June  2  1902,  and  the  Island  Creek 
Coal  Co.  of  West  Va.  absorbed,  per  plan  V.  74,  p.  1146.  Owns  in  fee  30,000 
acres  of  bituminous  coal  lands  In  Logan  and  Mingo  counties,  W.  Va.,  and 
built  a  10-mile  railroad.  In  Jan.  1904  oil  properties  were  sold,  V.  77,  p 
2163;    V.  78,  p.  346;    V.  80,  p.  710. 

Stock  Increased  June  1902  from  $2,500,000  to  $6,250,000;  outstanding, 
$6,000,000;  par  $25.  Dividend  of  $1  (of  which  50  cents  extra)  per  share 
paid  April  1,  July  1  and  Oct.  1  1899;  1900,  Jan.  1,  $1  25  (of  which  50c. 
extra;  Apr.  2,  50c;  Julv  2,  50c;  Oct.  1,  50c  None  since  to  July  1906. 
V.  71,  p.  1273.  Report  for  1903-04,  V.  80,  p.  710.  Pres.,  Albert  F. 
Holden,  Cleveland,  O.;  Sec.  and  Treas.,  F.  W.  Batchelder,  State  Mutual 
Bldg.,  Boston. —  (V.  78,  p.  346;  V.  80,  p.  710.) 

UNITED  STATES  COTTON  DUCK  CORP. — See  Cons.  Cotton  Duck  Co. 

UNITED  STATES  ENVELOPE. — Incorporated  in  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  in  V.  66.  p.  1003,  producing  over 
90  %  of  the  commercial  envelopes  in  the  United  States.  Output  17,000,000 
dally;  capacity  over  20,000,000  daily.  Mortgage  bonds  $2,000,000.  See 
V.  66,  p.  1003;  V.  67,  p.  179.  Debentures,  V.  74,  p.  385.  Dec.  1898  paid 
2%  on  pref.;  June  1899  to  Sept.  1901,  incl.,  7%  per  ann.  (Q-M);  1902  to 
Mar.  1906,  inclusive,  5%  yearly  (M.   &  S.) 

Report  for  year  ending  June  30  1905.  with  balance  sheet,  in  V.  81 ,  p.  666, 
showed:  net  profits,  $532,053;  int.  on  bonds,  $131,149;  pref.  div.  (5%), 
$187,500;    sink,  fund,  deprec  etc.,  $158,324;    balance    surplus,  $55,080. 

OFFICERS. — Pres.,  C.  H.  Hutchlns;  Treas.,  Wm.  O.  Day,  Springtield. 
Mass.;  Sec,  W.  M.  Wharfield,  Springtield,  Mass.  Directors  Sept.  1905, 
V.  77,  p.  774.  — (V.  78,  p.  1227;    V.  79,  p.  785;    V.  81.  p.  666.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  July  1905 
on  about  30,000  miles  of  railroad  in  the  United  States.  United  States 
Realty  Co.,  subsidiary,  V.  81,  p.  269,  564,  977. 

DIVIDENDS— 1  '92.  '93.  '94.  '95.  '96-'00  '01.  '02.  '03.  '04.  '05.  '06. 
Since  1892,  %.../  2  4  2  0  3  yearly.  3  >A  4  4  4  4  May, 2 
—  (V.  79,  p.  1026.TV.  81,  p.  269,  564,  977;  V.  83,  p.  163.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MORTGAGE  &  TRUST  CO.— Chartered  in  1871. 
Formerly   United  States  Mortgage  Co.;  present  name  assumed  Feb  23  1895. 

STOCK. — Capital  stock  Is  $2,000,000;  par,  $100.  Surplus,  $4,000,000; 
undivided  prolits  Jan  1    1906.  $549,889. 

DIVIDENDS.— In  1894  6%;  1895,  6%;  1896,  6%;  1897,  6%:  1898. 
7lA%;  1899,  10%;  1900,  10%;  1901,  12%;  1902,  15%;  1903,  16%- 
1904,  20%;  1905,  June,  10%;  Dec,  12%;  1906,  June.  10%. 

BONDS. — The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  improved  city  real 
estate  "in  amounts  at  least  equal  to  the  bonds  outstanding."  See  appli- 
cation to  list  $5,000,000  bonds  in  V.  67,  p.  487. 

OFFICERS. — Pres.,  George  M.  Cummin?;  Vlce-Pres.,  Luther  Kountze, 
Eben  B.  Thomas  and  J.  W.  Platten;  Treas.,  Carl  G.  Rasmus;  Sec,  Calvert 
Brewer. — (V.   75,   p.   81,  347). 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  N\  J.  on  May  26  1904  and  in  Mav  1905  had  acquired 
per  plan  In  V.  78,  p.  2019,  $32,736,000  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  etc.,  In  V.  80,  p.  2340;  also  statement  to  \.  Y. 
Stock  Exch.  V.  75,  p.  1200.  .See  V.  77,  p.  297,  953,  2103,  2396;  V.  78,  p. 
51;  V.  82,  p.  1274.  The  old  stock  (par.  $100)  received:  The  pref.  $42  50 
In  new  stock  and  $50  in  debentures  and  the  com.  stock  $15  In  new  stock. 
In  Dec  1905  a  majority  of  the  $2,000,000  Century  Realty  stock  was  ac 
quired:  also  has  large  Interest  In  Alliance  Realty  Co.  V.  81,  p.  1798: 
V.  82,  p.   1209. 

SECURITIES. — Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  fust  securing  the 
principal  and  Interest  of  the  debentures  by  mortgage.  If  less  than  all  of 
the  outstanding  debentures  Is  redeemed  at  any  time,  the  numbers  drawn 
shall  be  determined  by  lot. 

REPORT. — Report  for  vear  ending  April  30  1006,  with  balance  sheet. 
was  In  V.  82.  p.  12oo.  showing:  Total  prolits,  $2,318,922;  operating expi 
and  taxes.  $363,487:   Interest,   depreciation,   <*<'..   $509,500;   net   earnings. 
51.445,935;  Interest  on  debs..  &c,  $680,789;  bal.,  sur..  $765,146. 

DIRECTORS.—  James Stlllman,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Valen- 
tine, Henry  Budge,  John  W.  Gates,  James  H.  Post,  Frank  H.  Hay.  Edwin 
Hawley,  Stephen  S.  Palmer,  R.  G.  Babbage.  Cortlandt  Betts  and  Wm.  F. 
llavemeyer.  ('has.  T.  Barney,  W.  H.  i  hesebrough,  John  D.  Crlmmlti*. 
Oakley  Thorne  and  B.  M.  Fellows. 

OFFICERS.— President,  H.  S.  Black:  Vice  Presidents.  R.  G.  Babbage. 
W.  H.  Chesebrough;  Secretary,  r.  G.  Babbage  and  C   G.  Dalle;  ;  Treasurer, 

15.  M.  Fellows:  Ass't  Treas.,  }\ .  O.  Whisor  Jr.      Office.  Ill   B'way,  X.   \. — 
(V.  82    D.   1209     1274     1326     1383.) 

UNITED  states  reduction  &   REFINING  CO.— Incorporated   In 

New  Jersey  on  May  31    1901.      Extract*  sold  and  other  preclo 

from  ore  obtained  chiefly  from  Cripple  Creek    District  .  Col.      V.  74.  p     - 

In   Nov.   1905  the  company's  holdings  In   Utah  Copper  Co.  were  sold  for 

$940,800.       V.  80.  p.  2225:  V.  81,  p,  1497.  1- 
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see  notes  on 


Date 

of 

Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


Rate 


Win  n      Where    Payable,    and 
hie.  Whom. 


Bonds — Princi- 

pal.    When  Due. 

by     Stocks — Last 
Dividend. 


L    S   Envelope — Common  stock  51,000,000 

Preferred  stock  7  %  cumulative  54.000,000 

First  mortgage  cold  red  after  1908  at  104  sinking  fund 

Debentures  gold  part  due  yearly  red  at  101  beginning  1907. 

United  States  Express    -Stock 

L  cited  States  Leather — See  Central  Leather  Co 

United    States    Mortgage    &    Trust — Stock 

1st  mort  trustJ"E"  &  "F"  gold  red  after  10  years c'&r 

bonds        \"G"  to  "N"  gold  red  after  5  years c* 

U  S  Realty  &  Imp — Stock  530,000,000  authorized N 

Debentures  513.500,000  g  conv  to  Apr  30  '07    red  105. N.c* 

United  States  Keduct  &  Refin  Co — Common  stock  56,000,000 
Preferred  (also  as  to  assets)  r>  %  non-cumulative  54,000,000 
First  mortgage  gold  red  110  s  f  (see  text* N 

United  States  Rubber — Common  ($25,000,000  authorized) .. 

First  preferred  (§40,000,000  authorized)  8  %  non-cum 

2d  pref  (510,000,000  au)  6  %  non-cum 

Collateral  fund  gold  notes  (see  text* Mo.c 

Boston  Rubber  Shoe  Co  gold  bonds 

General  Rubber  deb  50,000.000  gu  p  &  1  red  105 

L  nited  States  Smelt  Ref  &  Mining — Com  stock  537,500,000.. 
Preferred  stock  7%  cumulative  537,500,000 

United   States   Steel  Corporation — Com  stock  5550,000,000.. 

Preferred  stock  7%  cumulative  5400.000,000 

Collat    trust    M/redeemable  at  1 15  s  f  (see  text) _.  Us.c* &r 

.000,000   Inot  redeemable  s  f   (sec  text) c*&r 

Collateral  trust  2d  M  5250,000,000  g  s  f  red  (text)  _.  Us.c*  &r 


1898 
1902-4 


1897-8 

'98-'02 

1904 


1004 
1898 
1905 


1901 
1901 
1903 


5100 
100 

1.1 

1.0001 
100 

100 
1,000 

100  &C 
100 1 

1.000 
100 
100 

1,000, 
100 
100 
100 

5.000 

l  ,000 

1,000   &c 

50    a 

50   ab 

100 

100 

1,000  &c 

1  .000   &c 

500  &c 


5750,000 

3.750.000  5  in  1905  M 
2,000,11(10  Gg       J 

194,000  5g       F 

10,000,000  4  In  1905  M 


&  S  Old  Colony  Tr  Co,  Boston  Men  1  '06  2  H  % 

&  J  do  do  Aug    1    1918 

&  A  do  do  Feb   1907-12 

&  N  Office  49  Broadway,  N  Y  May   15  '06  2  % 


2,000,000 

1  .000,000 

8,000,000 

10,102.800 

13,284,000 

5,918,800 

3,945,800 

2,469.000 

25,000,000 

36,023,000 

9,768.100 

8,000.0011 

4,800.000 

6,000,000 

bt  1,994 ,650 

t20  ,98.5.950 

508,302,500 

360,281,100 

1 

/  292002000 
167.404,000 


22  in  '05  J      &     D  Office  55  Cedar  St, 
4  g        Various  do  do 

4  g     I  Various  do  do 


N   Y  .June  30  '06  10% 
1917-1918 

1918-1922 


5  g       J      &      J  N   Y  Trust  Co,  N   Y 
See  text.      O — J      Checks  mailed 
See  text.      O — J  do 

6g      J      &      JKeasler   &  Co,  N  Y 

2  in  1900 Office  42   Broadway  N 

See  text.      Q — J  do  do 

See  text.      Q — J  do  do 

5g       M&S  15  Morton    Trust    Co;    N 
5g       F     &     A  Eliot  Nat  Bk.Bos;  &  Prov  Aug    1 
4H      J      &      J  Office  42  Broadway  N  Y  July    1 


July    1    1924 
July    '03    1  % 
July  '06  1A  % 
July    1    1931 

Y  Apr  30  '00  1  % 
July  31  '06  2  % 
Julv31'06  1  Vi  % 

Y  Men    15   1908 
1908 
1915 


See  text. 
See  text. 
7  in  1905 
J       5  g 
1       5  g 
5g 


Q— J     I Julvl6'06  1M% 

O— M     Office  Empire  Bldg,  N  Y  Dec  30  '03  y2  % 
Q— F  do  do  May31'06  1M% 


Various 
do 

M    &    N 


P  Morgan   &  Co,  N  Y 
do  do 

do  do 


Apr  1  1951 
Apr  1  1951 
Apr     1    1963 


DIVIDENDS  on  preferred,  1  >■":..  paid  Dec.  20  1901;    Vpril  1  to  Oct.  1 

.   both   inclusive.    l'.,"0    quarterly;   in   Oct.    1905,    1  V'.V    1906,   Jan., 

;July,lJ^%.     On  common,  April  1  1902  to  July  1  1903, 

Inclusive,  1%  quarterly;  none  since  to  July  i  i 

BONDS. — Of  the  bonds  5531,000  of  the  53,000,000  issued  had  in  Jan. 

1906  been  redeemed  and  were  held  alive  In  the  sinking  fund.     V.  81,  p. 

1855;    V.  82,  p.   165,  391. 

REPORT  for  year  ending  Aug.  1  1905  given  In  V.  82,  p.  391,  showing 

$474,116;  interest  on  bonds,  5180,000;  bal.,  sur.,  $294,116. 
Pres.    Chas.  L.  Tutt;  Vlce-Pres.  and  Mgr.,  Chas.  M.  MacNelll;  Sec.  and 
..Spencer  Transfer  office,  54  Wall  St.— (V.  82,  p.  3 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY. — 
Organized  under  laws  of  New  Jersey  in  April  1S92  for  the  manufacture  of 
rubber  boots  and  shoes,  etc.  Application  to  N.  Y.  Stock  Exeh.  in  1892, 
V.  55,  p.  1039:  see  V.  56,  p.  539:  Y.  71.  p.  545.  In  1893  acquired  five 
additional  concerns.  In  Sept.  1898  purchased  the  stock  of  the  Boston 
Rubber  Shoe  I  y.  67,  p.  905;  V.  07,  p.  691,  738.  802,  905.      Inde- 

pendent companies  June  1904,  see  V.  68,  p.  574,  675,  725;    V.  71,  p.  37, 
1317;    V.  72.   p.  92;     V.  73.  p.  1318;    V.  74,  p.   100;    V.  78,  p.  2338.      The 

iwaka  Woolen  Mfg.  Co.  is  controlled  by  friendly  interests.  In  March 
1900  control  of  the  Atlantic  Rubber  Shoe  Co.  was  acquired.  V.  82,  p.  575. 
150  1 .   As  to  control  of  Rubber  Goods  Mfg.  Co.,  see  STOCK,  below. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends-  bonded  debt  can  be  created  only  with  consent  of 
three  fourths  in  interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82,  p.  52       See  editorial  May  1893  "Supplement." 

The  stockholders  voted  on  May  25  1905  to  increase  the  1st  pref.  stock 
from  .$25,000,000  to  540,000,000,  and  to  create  an  issue  of  510,000,000  of  2d 
tref.  stock  in  connection  with  the  purchase,  through  a  syndicate,  of  Rubber 

s  M  s.  Co.  stock,  per  plan  V.  SO,  p.   1977.      In  July  1906  over  90%  of 
roods  Co.  stock  had  been  acquired,  $8,497,500  Q.  S.  Rubber 

1st  pi  1,7  f  1  

ol  the   Rub  ler  Goods  Co.  Per  $100 

an  equal  amount  ol  I  .  S.  Rubber  lsl  p  el  •  :  $100  com.  $50  of  2d 
pref.   stock.     See  V.  82,  p.   1100.      [n  5,000,000  1st  pref.  was 

sold  to  a  V.  82,  p.  285.  513. 

DIV'S,  p.  Ct.    '96.  '97.  '98.  '99.  '00.    '01.    '02-03.    '04. 
o        2       0       2       2     None.   None.    0 
8        6        8        8        8          1        None.  4  A 
■ — Issued    in    1905 


Common. 

1st  pref. 
2d  pref  _ 
Div.  on  1st 
seal 
On  2d  pref.,  l  \i 
NOTES  AND 


1906. 


1905. 
0 
Below. 'Inel.  July  ,  6 
Below .jlncl.J'y  ,4  A 

2  %  and  \A%  extra,  making 
in    1906  ,  to  July, 


pref.  in  1905,  Mch.,  \A  %:  May, 
190  i  05;  Aug.,  2%;  Ocl ..    ' 
paid  Oct.  31   1905  I,  to  July 

BONDS. — The  funding  notes  of  1902  are  secured  by  de- 

f>osit   ol    nous  of  the  subsidiary  co  'ing  512,000,000,  and  were 

ssuedtodl  the  floating  debt,  in'cl.  that  of  the  subsidiary  cos.     Under 

the  trust  Instrument  the  net  quick  assets  ol  all  the  cos.,  excluding  real  and 
fixed  properties,  shall  never  be  less  than  515,000,000;  in  addition  the  value  of 
the  16  plants  encumbered,  was  estimated  at  $12,500,000.     Of  the 

.  $4,000,000  have  been  retired,  reducing  amount  to  $8,000,000,  and 
the  balance  extended  to  March  1   1908.      V.  7  I.  p.  684,  733-  V.  79,  p.  1615. 
The  Genera]   Rubber  <'o.,  with  ock,  the  crude  rubber  sub- 

sidiary, in  July  1905  sold  so, non. eon  i  '  ".  bonds  guaranteed  by  U.  S. 
Rubber  and   Rubber  Goods   Mfg.  conxpai  hieh  56,000,000  will  be 

V.  81 .  p.  36,  l  103;  V.  82,  p.  1  i 00. 
VRNINGS. — For  3  mom  i     10    190       in     earnings  (June 

!       tOCli  o\\  ned  ($116,- 

278i  ■  ,000;  In  1905,  $966,751 . 

REPORT.— Report  fo  ding  Mch.  31 

All  Cos.         Operating        Other  ill 

Fiscal  IV. —      profits.       Income.       in',: 
1905-06  $4,90  179  568*$1, 334,576 

190  I  05  5,020.725      161  ,392      1  .  173,462 


in  V.  82.  i>.  1  loo. 

Add'ns       Bad        Balance, 

to  sur.   debts, &C.     surplus. 

$69,227   $  i 

3  i,58  1      3.7m  .923 

$900,78 

: 

1906  !       '  o  ■   Li    I 

1  the  J  ear, 

178. 
plus   Dec.  31    1905,  $5 

pil  el  P.  (  H.  E.  Convei  es  is.   Ford,  J. 

Howard  Fo  L.  ester  ]  .eland ,  I 

M.  S  I..  '.\  alter  S.   Ballou, 

..   Mine  ,  A  C.   Benedict,  Win. 

M.  Trui  i      ;       ,  rj    rohn  J.  Watson  Jr. 

Samuel  p,  Colt;  1st  V.  P.,  Jan  d;  See.,  Samuel  Noi 

See.,  John   It  on  Jr.;  As  I     Tri  a   ,,    ' 

Parsi  rames  B.  Ford,  1 

Ballot id  \.  Y. 

i  100,  1216,  1501;  Y.  83,  p. 

I   NITED  51  VI  l  >  SMELTING  Rl  :  I  NINO  &  MI  NINO  CO —ORGAN! 

|  1906  in  Malm  'I  oi  er  99  %  ol 

!     ,  idlcati 

tndei     rote  $7,- 

i]  t he 

Tim le.  a  lai ge 

linn  i  lead  smeltci 

and  a  con  In 

90  5 

rol  of  Am  ploration  Co. 

DIV1 DENDS.     I'h  '  quai  pi       hare, 

paid 

':•  pon  of  U.  S.  Ml  ding  June  80  1906 

(V.  82  Earnings  of  new  com 

p.  222. 
•  OF!  '  .    \Ym.    G.  Shaii,;   V.-P  u  i        ;  Sec.  and 

.  \\  Inthrop  Bat<  beldei .  or,  A.  1      i  [olden .  ( !le\  e 

i.   i).       Main  Office,  I 

.   V.  82.  p.    105.       I  Y.  82.  p.  .  I,  701.) 

UNITED    si  •  ii  G    si  i  i  I.   CORPORATION       ORGANIZATION.  -In- 
ii  m  Feb.  25  1901    and  acq ulred  plan 

In  V.  72,  p.   I  11  ,  678  0  V.  73.  p.  3  19)  .  pi  01  I.  ol 


Total  stock. 

.$46,484,300 

53,260,900 

40,000,0  10 

40,000,oon 
32,000.000 
27,000,( 


Total  stock. 
Amer.  Tin  Plate,  com $28,ooo  ooo 

do  7%  pref..    18,325.000 

Amer.  Steel  Hoop,  com. 

do            7  %  pref. . 
Amer.  Sheet  St.,  com 

do  7  %  pref. 

L.  Superior  Con.  1.  Alines  29,425,940 
Shelby  Steel  Tube,  com.     8,175,000 

do             7%  pref..      5,000,000 
U uion  Steel  Co 20 ,000 ,000 


19,000,000 
14,000,000 
24.500,000 
24,500,000 


Federal  Steel,  com 

do            6  %  pref.. 
National  Tube,  com 

do            7  %  pref. 
National  Steel,  com 

do            7  %  pref. 
Amer.  Bridge,  com 30,527,800 

do  7%  pref..   30,527,800 

Amer.  St.  &  Wire,  com..   50,000,000 

do            7  %  pref..   40,0110,1100 
Carnegie 150 ,800 ,000  | 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1905  were: 
93  blast  furnaces,  16  open-hearth  and  16  Bessemer  steel  plants,  7  steel  rail 
mills,  52  bar,  billet,  &c,  mills  in  26  plants;  15  structural  shape  mills  in  6 
plants;  14  plate  mills  in  6  plants;  5  plants,  comprising  114  puddling  fur- 
naces; 60  merchant  mills,  producing  bar  iron,  steel,  &c.  in  17  plants;  38 
plants,  comprising  439  hot  mills,  producing  tin  plate,  &c;  24  rod  mills,  in 
13  plants;  23  wire  plants,  18  (welded  and  seamless)  tube  plants,  22  bridge 
and  structural  plants,  24  complete  foundries,  38  skelp  mills,  31  miscel- 
laneous armor,  axle,  &c,  works;  extensive  iron  ore  mines  In  the  Lake 
Superior  region;  63,694  acres  of  coking  coal  and  19, SOU  acres  of  surface  and 
18.257  beehive  coke  ovens,  &c.,  In  Westmoreland  and  Fayette  counties. 
Pa.;  357  bi-product  coke  ovens  at  Benwood,  \V.  Va.,  and  Sharon  and  South 
Sharon,  Pa.;  32,724  acres  of  steam  and  gas  coal  lands,  &c..  railroads,  lake 
vessels,  ore  docks,  natural  gas  lands,  &c. 

The  output  of  the  company  In  1905  (see  V.  82,  p.  636)  is  shown  below: 


Output —  Gross  tons. 

Iron  ore 18,486,556 

Pig  iron,  spiegel,  &c 10.172,1  18 

Bessemer  steel 7,379,188 

Open-hearth   steel 4,616,051 

Coke,   manufactured 12.242  ooo 

Coal    (not    used    for  coke)     2,204,950 

Finished  Products — 
Bessemer  steel  rails 1,727,055 


Fin.  Prod. —  (Concl  )        Gross  tons. 
Finished    structural    work       404,732 

Plates  and  sheets 1,705,156 

Wire  and  wire  products..    1,283,943 
lil'ms,   slabs,   billets,    &c_   1,253,682 
All    other    finished    prod- 
ucts    2,851,818 

Total  of  all  finished  prod- 
ucts     9.226,386 


On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5  %  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78.  p.  1174.  In  May  1904  the  Clairton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  510,230,000  bonds  already  issued  and  assuming 
$1  , 666 ,71 5  mtges.  on  real  estate,  coal  lands  and  mining  properties.  The 
Crucible  Steel  Co.  agrees  to  take  120. ooo  tons  of  steel  yearly  for  10  years 
and  about  80,000  tons  of  pig  on  a  sliding  scale.  V.  78,  p.  1552,  2019;  V. 
79,  p.   1283.       In  April   1905    fiec!  inired.     Y.  80,  p.   1738. 

In  April  1900  the  Indiana  Steel  Co.  b<  gan  to  build  a  new  plant  at  Gary  .in 
i  ,i  .  Count;  .  Ind.,  with  an  annual  capacity  of  1,750,000  tons  of  finished 
steel,  to  cost  about   $75,000,i    i  m  Iderable  portion  may  be  pro\ided 

ofbo    Is,  but  In  M  It  was  [stiiicd  none  would  beissued  for 

sometime,      y.  82,  p.  575,  637,  702,  991 ,  1216. 

STOCK. — As  to  retirement  of  $150,000,000  or  $510,281,100  pref.  stock, 
see  bonds  below.  Large  stockholders  May  1905,  V*.  75,  p.  81.  Sub- 
scriptions by  employees.  V.  80,  p.   119,  1121;    V.  81,  p.   1855. 

DIVIDENDS.— On  pref..  1  %  %  quar.  paid  Aug.  1901  to  May  1906  incl. 
On  com..  1",',  quar.  Sent.  1901  to  S.  pi  .  1903;  Dec,  '•"„;  none  since  to 
July   1906. 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115%  after  April  1  191  1:  a  sinking  fund  of  83.040,000 
•  early,  beginning  June  l  1902,  can  purchase  bonds,  If  obtainable  at  not  ex- 
ceeding 115  and  Interest  and  after  April  1  1911  may  be  .applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  in  Jan.  1906, 
si  i  ,955,000,  nol  in  eluded  [n  i un1  shown  In  table  above,  had  been  so  pur- 
chased a  id  wi  re  held  alive  in  sink.  fund.  Carnegie  holdings.  V.  77.  p.  20:19. 
in  1903  $150 ,000 ,000 pi  for $,  tor  second  mort. 

.  .s'.'o.ooo. 000  of  the  b(  >id  at  par  to  provide  for  Im- 

provements.    The  remal    I  10 ,000  bond    avallal  It    for     lie  tor  cash 

a  the  treasurj    1    ana    et.     The  final  $50,000,000  (of  the  author- 
1  :    ,,        ■  150,000,000  2d   5s  of    1903)    is   applicable    tor   exchange  tor 
$2,846,092    pref.    stock.     See    V.  76,  p  545,1147,1200;    V.  77, 

p.  717,  827,  1530,  2039;    V.  78.  i>.   1173.   1786;    V.  79.  p,   1283. 

The  collat.   trust   2d   mort  .   58  ol    I'm.  alien  e  (  V.  7  1  .  p.  58  1.  733, 

802;    V.  76,  p.  545)  are  next   in  rank  and  similar  In  form  to  the  5s  of  1901. 

hi  subjeel  to  call  after  ten  yeai  ate  at  110  and  Int.  in  whole 

the  latter  to  bi    deslgnati  I  nd  coupon  bonds  to  be  re- 

10  u  ill  pro\  Ide  for  retlre- 

the  bonds  1  dings  can  be  brought  tor  default 

it  of  prln.  or  less  than  two  years,     in  Jan. 

;,596,O0     not  I  icluded  In  ami  n  In  table  above  was  held 

.- 1 1  i  \  e  In  th    :  1    Icing   1 1 

ler.  SS.  bonds.  V.  74,  p,  1141  1  SS.  bonds,  V.  75.  p.  1305. 

Bonds  of  Companies  Controlled  Not  Mentioned  in  Tabu-  Above. 

Interest.     Outstanding.     Maturity. 


in    iii  utile  mortgage  5  1  . 

heet  Steel      Dewees  W  ood  >  F.  M.  &  \\ 

is    LakeSS  .  due  I  10,0  1  1  M.  &  s. 

Host.  Conn.  Coke  firsl  moi  tgagc  i  I 

ily.  5  F,   . 

Cont  llieul  al   I    .ii   e   pui  ell      uiolie'      Ms. 

earl  5  F. 

Due      $37,000       earl  I  '  ■    \p:\  27 

0.  collateral  t  O 

Ohio  Sle.  I    III     I    . 

■   .1.    .V    I). 


$78,000 

2,000,000 

30,000 

i.OOO 

37.500 

5OO.000 
IM  .OOO 



11110 
-.,0.0110 


Sep. 

Feb. 

Aug. 

Feb. 

\pt 

\  mi  . 

June 
Dec. 


1  inn 
1  1910 
'06  '08 

1  19  12 
'07-'09 

•07  'I  I 
1    1912 


,  1ST  EARN)  niS.      For  3  m Mar.   31: 


■  over 
7  hree      repairs,!  tc. 
$ 
36.63  1,490 


Dividend  on 
red  stock. 

6,304,019 
1  1  •,)    0,30  1 ,919 


ice, 
surplus. 

6,567,000 
2,573,407 


Int..  s.  f.  Additions, 

I  5 

1  I.'  62,571       10 1. 1 

12,178,326        3,300,000 
REPOB  ion  on  ■•  Dec   31   1905  was  given  at  length  In 

V.  82.  p    62  1.1 

190  .  1904.  1003. 

gales  and  11,736     $444,405,431  '.871 

■ 

168,8  1  1.07.S        371  ,228,009 


Net  earning! $119,787,668       $73.1* 


127,401  .718 
$109,171  153 


July,  1906.] 


INDUSTRIAL  STOCKS  AND  BONDS. 
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MISCELLANEO  US. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 

Rate 
% 

When 
Payable. 

Where    Payable,    and    by 
Whom. 

United  States  Steel  Corporation  (Concluded) — 
Bonds  of  Companies  Controlled. 

Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B"   c* 

Union  Steel  Co — See  second  page  preceding 

St  Clair  Furnace  1st  M  gold  gu  $100,000  yearly PPi.c* 

St  Clair  Steel  1st   M  g  gu  $100,000  due  yearly..  U Pi .c* 
Clalrton  Steel  M  gold  p  &  i  gu  due  $500,000  yearly... U Pi 

Clairton  Land  1st  M  due  $100,000  y'ly  beg  Aug  1915 

St  Clair  Terminal  RR  first  mortgage       .    .    .    

1890 
1893 

1901 
1901 
1902 
1905 

$1,000 
500  &c 

1,000 
1,000 
1,000 
1,000 

$2,872,000          5 
6,900.000          5 

2,980,000          5  g 
1,900,000          5g 
3,500,000          5g 
1,200,000      4.4  g 

938,000          5 
8,500,000          5  g 
6,732,000          5 
1,000,000          6 
2,000,000          5 
1,150,000          5 
903,000          6 
4,443,000          5g 
1,876,000          5 
1,200,000!         5g 
See  those  co  mpanies 

27,984,400:366  text. 

18,000,000          8 
6,000,000          5  g 

J      &     J 
A     &     O 

F     &     A 
J      &      J 
J      &      J 
F     &     A 
F     &     A 
M     &     N 
A     &     O 
J      &      J 
M     &      S 
M     &      S 
M     &      S 
M    &     N 
J      &     J 
J      &     J 
under    R 

Q— M 
Q— J    15 
A     &     O 

do                 do 
Office  Empire  Bldg,  N  Y 

Colon  Tr    &  Pitts,   N  Y 

Union  Trust   Co.   Pittsb 

do                do 

Jan     1   1910 
Apr    1   1913 

Aug  1910-39 
Jan    1907-25 
July  1907-13 
Aug  1   1915-26 

Pitts    Tr    Co,    Pittsb 'gh 
do                 do 
do                 do 
do                 do 
Fidelity  Title  &  Tr,  Pitts 
Home  Tr  Co,  New  jersey 
U  S  Trust  Co,  N  Y 
111  Tr  &  Sav  Bk,  Chicago 
Union    Trust    Co,    Pitts 
Bk  of  Amer,  NY;  or  Pitts 
Rs. — For  other  bonds, 
Checks  mailed 

do 
Central  Trust   Co,   N   Y 

Feb     1    1932 

Elgin  Joliet  &  Eastern  1st  M  ($10,000,000)  gold Ce.c* 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

2d  mortgage,  currency,  red  at  105,  $5,000,000 Ce.c* 

Union  RR,  first  mortgage 

1891 
1887 
1896 
1896 

1,000 

1,000   &c 

1,000 

1,000 

May    1    1941 
Oct     1    1937 
Jan     1   1916 
Sept    1   1946 

Duquesne  equipment  trust   

Men    1    1914 

Johnson  Co  of  Pa  1st  M  red  $100,000  Sept  1  yearly Us.c 

American  Steamship  1st  M  gold  gu  p  &  1  end,  s  f IS.c&r 

Pittsburgh  Steamship  mortgage,  sinking  fund  red  par 

H  C  Frick  Co  M,  s  f  red  105  $100,000  yearly  July  l._FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Dul  Missa 

Virginia-Carolina  Chemical — Stock,  common  $38,000,000 

Preferred  (also  as  to  assets)  8  %  cum  $20,000,000  auth 

Collateral  trust  M  gold  red  105  sinking  fund  (see  text)  .Ce.c* 

1894 
1900 
1900 

be'&N 
1902 

1,000 

1,000 

1,000 

1,000 

o.  Ry. — 

100 

100 

1.000 

To  May  1914 
Nov    1   1920 
Jan     1    1915 
July  1  1907-18 
see  text. 
June  1  '03  1  X  % 
July  16   '06  2  % 
Oct     1   1912 

1905. 

Deduct — 
Sink.  fd.  of  subsid.  cos'  bonds     $1 ,689,999 

do  of  U.  S.  Corp.  bonds..  4,691,413 
Dep'n  &  extin.  f'ds(reg.prov.)l  19,432,890 
Extra. repl't  f'ds(reg.  prov'n)  _ / 
Spec.  fd.  for  imp'ts  &  exten. .  2,232,172 
Set  aside  for  construction  .etc.  26,300 ,000 
Interest  on  U.  S.  Steel  bonds.     23,056,437 

Deprec.  in  invent.  &  adj'ts 99,254 

Dividend  on  pref.  stock (7)25,219,677 

do  common  stock.  _        


1904. 

$1,583,117 

4,050,000 

12,574,211 


23,518,293 
1,183,372 
(7)25,219,677         (7) 
(2M) 


1903. 

$1,598 
3,797 
14,599 
19,297 
10,000 


,012 
,500 
,822 
,531 
,000 


19,082 

5,378 

30,404 

12,707 


,796 
,838 
,173 
,562 


Balance,  undivided  earn'gs  $17,065,815  $5,047,852 

DIRECTORS.— The  directors  are  as  follows: 


$12,304,916 


To  Feb.  1907. 
J.  P.  Morgan, 
Henry  Phipps, 
Henry  H.  Rogers, 
Thomas  Morrison, 
Elbert  H.Gary  (Chrmn) , 
George  W.   Perkins, 
Edmund  C.   Converse, 
James  Gayley. 

OFFICERS.— Pres. 


To  Feb.  1908.  To  Feb.  1909. 

Marvin  Hughitt,  Robert  Winsor, 

Daniel  G.  Reid,  Charles  Steele, 

J.  D.  Rockefeller,  Jr.,  William  H.   Moore, 
William  E.  Corey,  Norman  B.  Ream, 

George  F.  Baker,  Peter  A.  B.  Widener, 

Nathaniel   Thayer,         James  H.  Reed, 
John  F.  Dryden,  Henry  C.  Frick, 

Clement  A.  Griscom       William  Edenborn. 
W.  E.  Corey;  1st  V.-P.,  James  Gayley;  Sec.  and 
Treas..  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

FINANCE    COMMITTEE. — Geo.    W.    Perkins,    Chairman;    Henry    H. 
Rogers,  Norman  B.   Ream,  P.  A.   B.  Widener,  Henry  Phipps,  Henry  C. 
Frick  and  George  F.  Baker,  and  E.  H.  Gary  and  W.  E.  Corey,  ex-officio. 
Office,  71  B'way,  N    Y.— (V.  82,  p.  1216,  1383,  1504.) 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION. — Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah.  V.  68, 
p.  431;  V.  69,  p.  232,  964;  adv.  in  "Chronicle"  March  4  '99;  V.  72,  p.  444. 
See  application  showing  properties  owned,  &c,  V.  72,  p.  1186;  V.  72,  p. 
1191,  1285;  V.  73,  p.  137,  240;  V.  74,  p.  942,  1095;  V.  75,  p.  81,  140,  496. 
The  So.  Cotton  Oil  Co.,  $9,991,050  of  whose  $10,000,000  stock  is  owned, 
operated  the  cotton  oil  properties.  See  V.  73,  p.  240,  137,  1365.  On  Aug. 
7  1905  properties  of  So.  Cotton  Oil  Co.  were  transferred  to  Fidelity  Cotton 
Oil  &  Fertilizer  Co.,  with  $25,000  authorized  stock  and  $400,000  first  4^s, 
due  Aug.  1  1915.     See  V.  81,  p.  671.      Decision  Feb.  1905,  V.  80,  p.  1001. 

STOCK. — The  stockholders  voted  on  July  17  1901  to  authorize  an  in- 
crease in  the  common  stock  from  $12,000,000  to  $38,000,000,  the  new  stock 
to  be  issued  for  properties  recently  purchased,  and  from  time  to  time  as  re- 
quired; outstanding  June  1900,  $27,984,400.  V.  73,  p.  36,  137;  V.  75,  p.  496. 

The  shareholders  voted  on  May  18  1904  to  authorize  $8,000,000  addi- 
tional preferred  stock,  raising  the  amount  to  $20,000,000;"of  the  new  stock, 
$6,000,000  to  be  used  to  pay  the  floating  debt  and  for  additional  working 
capital  was  subscribed  pro  rata  by  stockholders  of  both  classes  at  par.  The 
remaining  $2,000,000  cannot  be  issued  in  excess  of  $400,000  in  any  fiscal 
year  except  on  vote  of  a  majority  of  the  stock.  V.  78,  p.  1451;  V.  77,  p. 
355,  405;  V.  78,  p.   1503,  1970. 

DIVIDENDS— P.c.l  1896.    '97  to  Mar.  '02,  incl.     June  '02  to  June  '03. 

Common ^Dec.,1  4%.  5  %  (none  since) . 

Preferred,  8%...j      In  full  to  July  1906,  inclusive  (paid  Q.-J.  15). 

COLLATERAL  TRUST  BONDS.— The  bonds  are  secured  by  the  $9,- 
881,300  So.  Cotton  Oil  stock  owned  and  $2,209,200  of  the  $2,219,200  stock 
of  the  Charleston  Mining  &  Mfg.  Co.  The  proceeds  were  used  to  restore  over 
$3,300,000  cash  taken  from  working  capital  on  acct.  of  recent  acquisitions 
and  to  provide  about  $3,500,000  still  due  for  the  properties  acquired.  They 
are  subject  to  call  as  a  whole  on  any  int.  day  at  105  or  for  s.  f.  $500,000 
annually,  beginning  1904,  at  102^  and  int.     V.  75,  p.  140,  687,  1102. 

REPORT  for  11  'A  mos.  end.  May  31  '06,  in  V.  83,  p.  90,  showed  gross 
profits,  $3,029,027;  int.  on  bonds,  $294,792;  int.  and  disc,  $293,712;  div. 
on  pref.  (8%),  $1,440,000;  set  aside  for  contingent  fund,  $200,000;  add  net 
earnings  So.  Cot.  Oil  Co.,  $532,709;  bal.,  sur.,  $1  ,333,232. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boy, 
T.  C.  Williams  Jr.,  of  Richmond,  Va.;  John  B.  Dennis,  N.  S.  Meldrum, 
Samuel  Spencer  and  Henry  Walters,  New  York;  James-  B.  Duke,  Somer- 
ville,  N.  J.;  R.  J.  Reynolds,  Winston,  N.  C;  E.  T.  Stotesbury,  Philadel- 
phia; Geo.  W.  Watts,  Durham,  N.  C.  Secretary  is  S.  D.  Crenshaw;  Treas., 
S.  W.  Travers,  Richmond,  Va. —  (V.  81 ,  p.  263,  672;  V.  83,  p.  90.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski.  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Middlesborough,  Ky.;  Radford  Pipe  Works,  Rad- 
ford, Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Middlesborough,  Ky.,  and  certain  foundry  and  mach.  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209,000 
acres  iron  ore  and  timber  lands,  together  with  half  of  the  $2,000,000  capital 
stock  of  the  Virginia  &  Southwest.  Ry.,  Inman,  Va.,  coal  mines  to  Mountain 
City.  Tenn.,  &c,  134  miles.  V.  68,  p.  675;  V.  69,  p.  388;  V.  79,  p.  1703. 
In  Nov.  1905  about  25,000  acres  were  taken  over  under  40  vears  lease.  V. 
8  1  ,  p.  1615.     See  application  to  list,  V.  76,  p.  272. 

Stock  authorized,  $10,000,000,  all  common;  outstanding,  $8,641,600;  par 
$100.  Readjusted  per  plan  V.  75,  p.  348,  398,  736.  The  scrip  received 
for  Sept.  1903  coupons  was  paid  on  May  1  1903.  Of  the  1st  5s,  $3,325,000 
have  been  canceled,  the  $520,000  unissued  being  held  to  retire  prior  lien 
bonds,  viz.:  $520,000  Carter  Coal  &  Iron  sink,  fund  gold  5s,  due  Oct.  1  1938, 
subject  to  call  at  105  (New  York  Trust  Co. ,  trustee) .  Report  for  year  end- 
ing June  30  1905  was  In  V.  81,  p.  1435,  showing:  Gross  earnings,  $3,317,- 
563;  net,  $462,042;  other  Income,  $54,470;  charges,  taxes,  &c. .  $426,833; 
bal..  sur.,  $89,679.  Pres.,  Henry  K.  McHarir,  N.  Y.  Office,  Bristol, 
Tenn.    •  (V.  80.  p.  226;  V.  81  ,tp.|1052,  I43S,  1615.)  -     ■    ■"-  ■    ■ 

•VULCAN  DET1NNINGWCO.—  ORGANIZATION.— Incorporated  In 
New  Jersey  on  April  25  1902  as  a  consolidation.  V.  74,  p.  942.  Has  plant 
at  Streator,  111.,  and  Sewaren.  N.  J.;  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills*  from  tin  plate  waste.  Intension  of 
Sewaren  plant  is  expected  to  be  completed  Aug.  1906.     V.  83,  p.  42. 

STOCK. — Common  stock,  $2,000  000;  pref.  stock  $1,500  000,  7%  cum.; 
all  outstanding-  par  of  shares,  $100.     No  bonds. 

DIVIDENDS—  '02.      '03.      '04.        1905.  1906. 

Preferred %        ;\y2      6  ><£        0     5  (1  MQ-J)  See  below. 

Common %  2         3         0        0 

In  Jan.  and  Apr.  1906,  each  1  ' ,'  %  and  1  %  extra:  In  July  1906,  1  %  %  and 
H%  extra,  leaving  8*4%  accumulated  dividends  unpaid. 

REPORT.— Report  for  year  ending  Mch.  31  1906  was  In  V.  83,  p.  35. 

OFFICERS. — President,  Samuel  R.  Beardslev;  V.-P.  and  Treas.,  Adolph 
Kern;  Secy.,  Charles  P.  Hull.  Omce,  157  Cedar  St.,  N.  V.— (V.  83,  i>.  35, 
42.) 


WALTHAM  WATCH  CO. — ORGANIZATION. — Incorporated  in  Massa- 
chusetts in  May  1906  as  successor  per  plan  of  re-capitalization  in  V.  82,  p. 
1042,  of  American  Waltham  Watch  Co.  Holders  of  stock  of  old  co. 
($4,000,000)  received  per  $100  share  $100  in  preferred  and  $175  common 
stock  of  new  company.  Manufactures  "Waltham"  watches;  factory  sit- 
uated at  Waltham,  Mass.  Output  of  watch  movements,  3,000  daily,  is  to 
be  increased.     V.  76,  p.  161;  V.  82,  p.  1042. 

STOCK. — Common  stock,  $7,000,000,  all  outstanding.  Of  the  $5,000,- 
000  preferred,  $1,000,000  is  reserved  for  enlargements  of  plant.  Preferred 
stock  cannot  be  increased  nor  mortgage  authorized  without  the  consent  of 
three-fourths  of  each  class  of  stock. 

DIVIDENDS— 

(Old  co.)      1    "79-'95.     '96.  '97.  '98.    '99.      '00-'02.    '03.  '04.  '05.    1906. 
Percent 18  yearly    6       6       6     25  2-3  10  y'rly    12     10     10  June, 4 

In  1904  and  1905,  June,  4%;  Dec,  6%,  incl.  2%  extra.  Bal.  sheet  Mch. 
31  1906,  V.  82,  p.  1321.  President,  Ezra  C.  Fitch;  Treasurer,  Royal  Rob- 
bins.     Office,  373  Washington  St.,  Boston. —  (V.  82,  p.  1042,  1158,  1321.) 

WELLS,  FARGO  &  CO.  (EXPRESS). — Incorporated  under  the  laws  of 
Colorado  Feb.  5  1866.  On  July  1  1904  operated  on  41,640  m.  of  railroad, 
1,451  m.  of  stage  and  5,348  m.  of  steamer  routes;  total,  48,439  m.  Div- 
idends of  8  %  yearly  were  paid  for  many  years,  but  the  semi-annual  divi- 
dend paid  in  July  1894  was  reduced  to  3  %:  1895  to  Jan.  1906,  6  %  yearly 
(3%  J.  &  J.)  and  in  Jan.  1902  2%  extra;  in  July  1902  and  to  Jan.  1906, 
1%  extra  semi-annually;  July  1906,  5%.  Official  circular,  V.  83,  p.  90, 
163,  with  bal.  sheet.  Accumulated  surplus  May  31  1906  was  $12,423,537. 
Chairman,  E.  H.  Harriman.  Directors,  Oct.  1902,  V.  75,  p.  621,  803.— 
(V.  82,  p.  809,  1504;  V.83,  p.  42,  90,  163.) 

WELSBACH  CO. — ORGANIZATION. — Incorporated  in  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, it  is  understood,  owns  control.     Stock,  $3,500,000;  par.  $100. 

DIVIDENDS. — 2%  paid  June  1901;  in  1902,  June,  2%;  in  1903,  Sept., 
2%;  in  1904,  Sept.,  2%;  in  1905,  Sept.,  2%. 

BONDS. — Of  the  $7,000,000  gold  5s  (Provident  Life  &  Trust  Co., 
Philadelphia,  trustee),  $409,000  reserved  for  working  capital,  &c. 

REPORT. — For  year  ending  May  31  1905  profits  were  $541,469;  int. 
and  sinking  fund,  $431,660;  charged  off,  $17,282;  dividend,  2%,  $70,000 
bal.,  sur.,  $22,526.      In  1903-04,  profits,  $524,162. 

Pres.,  Sidney  Mason;  Sec.  and  Treas.,  Lewis  Lillie.  Office,  N.  W.  cor 
Broad  and  Arch  Sts.,  Philadelphia. — (V.  81,  p.  921.) 

WESTCHESTER  LIGHTI NO.- See  Consolidated  Gas  Co.  of  New  York. 

WESTERN   GAS  CO.  (M1LWAU  KEE) .— (V.  74,  p.  482;  V.  76,  p.  653.) 

WESTERN  TRANSIT  CO. — Owns  piers,  &c,  in  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steel)  and  also  barges  used  on  the  Great  Lakes.  V. 
79,  p.  738.      The  N.  Y.  Cent,  owns  its  $1,000,000  stock.— (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  of  the 
Cleveland  Telephone  Co. ,  82  %  of  The  Northwestern  Telephone  Exchange 
Co.  and  83  %  of  The  Southwestern  Telegraph  &  Telephone  Co.,  82  %  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Also  owns  all  the  $1,200,000  stock  of  the  Tele- 
graph Cable  Co.  of  Texas.      Am.  Tel.  &  Tel.  owns  control. 

ORGANIZATION. —  Incorporated  in  N.  J.  on  Jan  22  1902  as  successor 
of  Erie  T.  &  T.  Co.,  per  plan  in  V.  73,  p.  1359,  and  V.  74,  p.  42. 

DIVIDENDS. — Div.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.).     Since  to  Aug  1906,  5  %  yearly  (F.  &  A.). 

BONDS. — All  the  old  bonds  except  $134,500  were  retired.  The  new 
bonds  are  secured  by  stock  and  bonds  owned.  See  list,  V.  74,  p.  893. 
Outstanding  bonds  of  proprietary  company: 

Postal  Telegraph-Cable  Co.  of  Texas  30-year  gold  5s,  due  Jan.  1  1928, 
guaranty  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  maturity) 
assumed  on  purchase  March  15  1902.      V.  76,  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  1905,  with  balance  sheet,  in 
V.  82.  p.   1378,  showed  total  income,  $1,464,842:  net  revenue,  $887,426; 
dividend   on   preferred    (5%),   $800,000;   bal.,   sur.,   $87,426.     Office,   2  13 
Washington  St.,  Jersey  City. — (V.  80,  p.  1183   2398;  V.  82,  p  .  1378.) 

WESTERN  UNION  TELEGRAPH. — Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1856.  As  to 
favorable  decision  in  Oct.  1903,  In  claim  against  Amer.  Telephone  &  Tele- 
graph Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227;  V.  82,  p.  336. 

STOCK. — In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  propertv  and  $2,630,000  still  unissued. 

DIVIDENDS.— 1'87.  '88.  '89.  '90.  '91.  '92.         '93  to  July  '06.  Incl. 

Since  '86,  p. c.J    2        5        5     5  %      5      15  (10  sc.)         5%(1J<Q.-J.) 

BONDS. — On  June  30  1905  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800:  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,700;  and  bonds. 
Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  AV2s  of  1900  are  secured  upon  real  estate  In 
New  York  and  Chicago  and  provided  for  the  $6,800,000  of  6s  and  7s  due 
in  1900  and  1902,  which  have  been  paid  off,  and  for  construction,  &c.  In 
the  event  of  a  mtge.  being  made,  they  will  be  given  a  prior  lien  thereunder. 
V.  70,  p.  384,  1203;  V.  71,  p.  750;  V.  74,  p.  785;  V.  78.  p.  1451;  V.  80,  p.226. 

LEASED  COMPANIES. — Under  leases  the  company  aside  from  other 
rentals  pays  Interest  and  dividends  as  below: 

Lease  Int.  or  div.       Bonds 

Company,  &c.  expires.         Amount.  %   Period,     mature. 

Am.  TeL  &  Cable  stock..  1932     $14,000,000     5        Q — M      No  bonds. 

Chic.  &  St.  Paul  Tel.  stk.  2004  100 .000     3        M&S      No  bonds. 

Empire  &  Bay  State  stk._  1989  300,000     4       Q — M     No  bonds. 

Franklin  Tel.  stock 1975  367,100      2>4    M&N      No  bonds. 

Gold  &  Stock  Tel.  stock..  Jan.  1891         2,444,400     6        Q — J      ..< 

Bonds    $500.    not    M.,1 

ext.  In  1905 J  500,000     4H   M&N  May  1  1910 

Illinois  &  Miss.  Tel Perpetual.         1,830.150     4         J&J  None. 

Intern.  Ocean  Tel.  stock.  Jan.  1981          1,015,400     6        Q — J      No  bonds. 
N. Y.Mut. Tel.  stock($25).  Feb.  1982  ell4,300      6        -- -- 

Mutual  Un.  Tel.  1st  M. 

bonds fl,957,000      6g.     M&N     May    1911 

Northw.  Tel.  stk.  ($50). .My  7  1980         2,500,000     6         J&J 

1st  mtge..  p.  &  1.  guar.  1.500.000     4H     J&J      Jan-    1!,;'4 

Pac.  &  Atl.  stock  ($25) 99  years       541,850       4         J&J     No  bonds. 

Sou.  &  Atl.  stock  ($25) 999  years       558.575        5  A&O      Nobonds. 

On  June  30  1905  the  company  owned  In  addition  to  the  above  amounts: 
Franklin  Tel.,  $632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel.. 
$1,084,600;  111.  &  Miss.  Tel.,  $100,350;  Pacific  &  Atl.  Tel..  $1,458.1.'.". 
Southern  &  Atl..  $390,47.>. 

Also  owns  through  collateral  trust,  viz.:    e$2. 387.700;    f  $3,043,000. 
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For  explanation  of  column  headings,  &c. 
page  of  tabh  s. 


Date 

see  notes  on  first  pag       of 

Bonds 


Size,  or 
Par 

Value. 


IXTEREST  OR  DIVIDEXDS. 


Virginia  Iron  Coal  &  Coke — L'nderlying  bonds  (see  text) 

V'a  Iron  Coal  &  Coke  1st  M  cold  S  10,000. 000 Ma.c* 

Va  &  Southw  Ry  1st  M  52,000,000  gold  gu Mo.c* 

Vulcan  De tinning — Pref  Stock  7"„  cum 

Waliham   Watch — Pref  (as  to  assets)  6"u  cum  $$5,000,000.. 

Wells,   Fargo  &  Co — Stock 

Welsbach  Co— Collateral  trust  mortgage  gold  $7,000,000  s  f. 

Western  Telephone  &  Telegraph — Common  stock  $16,000,000 

Preferred  stock  $16,000,000  6  %  cumulative  alter  2  years_. 

Collateral   trust    gold    bonds   $10.000,000 OB.c* 

Western  Transit  Co — Bonds  gu  by  X  V  C  ext  in  1003 

Western   Union  Telegraph — Stock 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold__F.e&r 

Westinghouse  Air  Brake — Stock  $11.000,000 

Westinghouse  Elec&Mtg — Assent  stk  S46. 000.000  (V71pl274) 
First  preferred  ($4,000,000)  stock  7  %  cum  (see  remarks),. 

Debenture  certificates   gold  redeemable  (see   text) Me 

Bonds  (deb)  $25,000,000  conv  s  f  red  (see  text).. 

Walker  Co  first  mortgage  (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized 

Westinghouse  Foundry  1st  M  gu  due  $50,000  yearly  beg  '07 
Wilkes-Barre  Gas  &  Elec — 1st  con  M  red  110  (see  text)  .c*  &r. 


1899 
1902 


1900 


1902 
1884 


1888 

1900 


1898 
1906 
1898 

1895 
1899 
1906 
1902 
1905 


1,000 

1,000 

100 

100 

100 

100  &c 

100 

100 

500  ccc 

1,000 

100 

1,000 

,000  &c 

50 

50 

50 

1,000 

1,000 

1,000 

50 

1,000 

1,000 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where 


Pan  able. 
Whom. 


and 


Bonds — Prlncl- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


1,000 
1,000 


520.000 

6,155,011(1 

2,000,000 

1,500,000 

4,000,000 

8,000,000 

6,575,040 

16,000,000 

16.000,000 

9,857.000 

1,500,000 

97,340,606 

8,615,000 

20,000,000 

10,990,450 

20,996.350 

3,998,700 

2,350,000 

15,000,000 

850,000 

5,000,000 

280,000 

1,120,000 

See  text. 

1,000,000 

1,245,000 


5g       M     &     S  Bk  of  Manhattan  Co,  N  Y  Mch    1    1949 

5  g       J      &      J  do  do  Jan     1    2003 

See  text       Q — J      Checks  mailed  Julv20'06,l  %% 

J      &     D 1st  div  Dec  1906 

See  text.  J      &     J  Office  ol  Broadway.  N  Y  July   16  '06  5  % 
5  g      J      &     D  Phil  Prov  L  &  Trust  Co  June  1   1930 


5  In  1906 
5g 
3H 

5  In  1905 
5 

20  In  '05 
10  In  '05 

In  '05 

5g 

5  g 

6  g 
In  '05 

6 
5g 


10 


H) 


F  &  A  243  Wash'n  St,  J  C,  N  J 
J  &  J  Old  Col  Tr  Co.  Boston 
F  &  A  Grand  Cent  Station.  N  Y 
Q— J  Office  195  B'way.  N  Y 
&     J  do  do 

do  do 

Pittsburgh,  Pa 
Office    111    B'way,    N 
do  do 

J  Merc     Trust     Co,     N 
J  New  York 
J  Central   Trust    Co .    N    Y 

East  Pittsburgh.  Pa 
D  Fid  Tit   &  Tr  Co.  Pittsb 


J 

M    &     N 
Q— J 
Q— J 
Q— J 

J     & 

J     & 

J     & 
Q— J 
& 


&     J 


do 


do 


Aug  1  '06  2  H  % 
Jan     1    1932 
Feb     1    1923 
Julyl6'06  1  M  % 
Jan     1    1938 
May    1    1950 
July  10   '06  5% 
Julyl0'06  2M  % 
Julyl0'06  ZYt  % 
July    1    1913 
Jan     1   1931 
Jan     2   1916 
Julyl0'06  1H% 
June    1907-14 
July    1   1919 


5 

5e 


M 
J 


N  Colon  Tr  Co,  Pittsburgh  May 
J  Fidelity   Tr   Co,    Phila      Jan 


1907-27 
1    1955 


LATEST  EARNINGS. — Revenue  for  12  mos.  ending  June  30  1906: 

9  mos.  Xet  revenue.      Interest.      Dividends.      Balance. 

1905-06  (estimated) $7,079,948   $1,325,200   $4,868,088       $886,660 

1904-05  (actual) 7,188,065      1,227.200      4.866,083      1,092,782 

Total  surplus  (estimated)  June  30  1906,  $16,860,869. 

ANNUAL  REPORT.— Report  for  1904-05  was  in  V.  81,  p.  1173. 

1905-06.         1904-05.         1903-04.         1902-03. 

Year  ending  June  SO.  $  $  $  $ 

Revenues  for  the  year 29,033,635   29,249.390   29,167,686 

Oper.  exp.,  rent,  taxes,  &C-.     21,845,570   21,361,915   20,953,215 

Remainder 

Dividends  paid  (5%) 

Interest  on  bonds 


7,079,948  7,188,065 
4,868,088  4,868,084 
1,325,200      1,227,200 


7,887,475  8,214.471 
4,868,071  4,868,050 
1,157,700      1,077,700 


Surplus. 


Year.  Cables. 

1866-67 46.270 

1892-93 189,936 

1903-04 199,350 

1904-05 200,224 


Miles  of 
Poles  &c.  Miles  of 


Xo.  of 


Messages.      Receipts. 
5,879,282   $6,568,925 


Wire.      Offices. 

85,291      2,565 

769,201  21.078  66,591,858  24,978,443 
1,155,405  23,458  67,903,973  29,249,390 
1,184,557    23,814    67,477,320   29,033,635 

DIRECTORS. — Thomas  T.  Eckert  (Chairman),  Robt.  C.  Clowry  (Pres.l , 
Geo.  J.  Gould,  J.  B.  Van  Every  and  Thomas  F.  Clark  (Vice-Pres.) ,  A.  R. 
Brewer  (Sec),  John  T.  Terry,  Russell  Sage,  Samuel  Sloan,  Edwin  Gould, 
Louis  Pitzgerald,  Frank  J.  Gould,  J.  Pierpont  Morgan,  Charles  Lanier, 
Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver  Ames, 
C.  Sidney  Shepard,  Jacob  H.  Schiff,  James  Stillman,  Wm.  L.  Bull,  James  H. 
Hyde.  Morris  K.  Jesup,  E.  H.  Harriman,  Samuel  Spencer,  Howard  Gould, 
John  J.  Mitchell  and  Henry  A.  Bishop.  Office,  195  B'way,  N.  Y.  City. — 
(V.    82,    p.    396,    639,  1384.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION,  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065.  Owns  $850,000  of  the  $2,500,- 
000  stock  of  the  Canadian  Westinghouse  Co.,  Ltd.  V.  77,  p.  1307.  Stock, 
formerly  $5,000,000,  was  increased  to  $11,000,000  in  July  1898,  $5,000,000 
being  distributed  as  a  100  %  stock  dividend. 

DIVIDENDS.— "I     ..to '98      '99.  '00.   "01  to '03  '04.  '05.  1906. 

Per  cent J   20  yearly     25     30  24         21     20     Incl.  July,  15 

In   1904,  Jan.,  6%;    since  to  July  1906,  5%  quarterly. 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  69,  p.  181,  442;  V.  70, 
p.  636;  V.  73.  p.  1365;  V.  75.  p.  1359;  V.  79.  p.  217;  V.  80,  p.  2464. 
Report  for  year  ending  July  31  1905  was  in  V.  81,  p.  973,  showing:  Gross, 
$7,958,568;  net  profits,  $2,958,779;  dividends  (20  %)  $2,198,215;  surplus, 
$760,564.      New  York  office,  111   B'way,  N.  Y.— (V.  81,  p.  973.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO. — ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stock  Exch.  was 
In  V.  54,  p.  763.  The  company  owns  exclusive  rights  to  the  Tesla  patents 
on  alternating  currents.  V.  61,  p.  25,  153.  In  1896  made  agreements 
with  General  Electric  Co.  V.  62,  p.  502,  635,  1040;  V.  68,  p.  1024;  V.  80, 
p.   1487.) 

In  Sept.   1898  purchased  substantially  entire  capital  stock  and  all  but 
$850,000  of  the  $2,500,000  20-year  bonds  of  Walker  Co.      V.   68,  p.   87. 
British  Co..  V.  69,  p.  232,  802;    V.  73,  p.  1114;    V.  75,  p.  1414;    V.  76,  p. 
1089;   report.  V.  78,  p.  987.     Canadian  Westinghouse  Co.,  see  V.  77,  p.  302 
1307,  and  official  statement.  V.  79,  p.  624;    V.  82,  p.  1042. 

CAPITAL  STOCK,  ETC. — Stock  authorized  is  $50,000,000,  Increased 
from  $15,000,000  to  $25,000,000  in  Feb.  1901,  $3,000,000  of  the  new  stock 
being  sold  to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  and  in  July  1904  to  the  remaining 
$2,473,200  assenting  stock  at  $80  per  550  share,  the  proceeds  to  be  used  for 
extensions  and  working  capital,  increasing  the  outstanding  amount  to 
$21,000,0110.  V.  7(1.  p.  1089;  V.  77.  p.  827;  V.  79,  p.  275,  632.  Stock- 
holders on  March  20  1900  authorized  an  Increase  In  capital  stock  from 
$25,000,000  to  550,000,000.  Of  the  new  stock  $12,500,000  is  set  aside  for 
the  conversion  of  the  debentures  of  1906  if  required;  otherwise  to  be  sold 
from   time   to  time.      V.   82,   p.   755. 

The  nrsl  pref.  stock  carries  cum.  dlvs.  of  7%  per  annum,  with  right  to 
participate  equally  with  other  stock  after  the  same  shall  have  received  7  %, 
and  preferential  as  to  principal.  See  pref.  certs,  in  editorial  of  May  1893 
"Supplement ." 

As  to  the  deben.  cert';,  of  1898  sec  V.  67.  p.  324,  691  ,  1112;  sinking  fund 
$150,000  yearly  from  1900,  certs,  to  be  drawn  at  105.  No  lien  Is  to  be 
placed  on  properts  without  providing  for  debentures. 

In  Jan.    1906  SI  5.000,ooo  5",",  debentures  of  an  authorized  Issue  of  $25,- 

000,0011  were  sold  to  provide  for  additional  working  capital  ami  Future  re- 
quirements.    They  arc  convertible  into  assenting  stock  at  200  after  Jan.  1 

1910   and  BUbjed    to  call   after  Jan.    1    1912   at    105.      Annual   sinking  fund , 
$500,000,  beginning   Dec.  :;l    1907.     V.  82,  p.  222,  396.  755.  809. 

In   Dec.   1:10:;  52, 000. 000  3-year    6%  notes  and  In   1901  $1,000,000  3-year 

5%  notes,  dated  \ug.  i,  all  subject  to  payment  before  maturity  (the  latter 

at   par  and  2%  yearly  for  unexpired  time)   were  sold.      V.  79.  p.   275,  511; 
V.   78,   p.   51. 

1892    to  1902  to    July  Shirr  to 

DIVIDENDS!*.  %)     1890.        1900.     1001.    May  '03.     1903.         Juty  1908. 

Preferred 777        7  yearly.     ZH     10  yearly  (Q- J) 

rating 0  ;,  r       6>4     7  vearly.     l1,      10  yearly  (Q-J) 

ANNUAL  REPORT      Fiscal  year  ends  March  31.     Net  earnings  incl. 

Subsidiary  cos.  available  for  Int.  and    dlv.   for  8  mos.  ending   NOV.  30   1905 

$2. 488, 012;    ,i  earnings  •"•  years  ending  March  ;u    1905,  88,- 

628,888.      Balance  sheet    Nov.    50    1905.   V.   82,   p.    216. 

DIRECTOR         1        tonl         (Chairman).    Ph.    Perd.    Kobbe,   a.    \. 

Iliads,  x    W.  Bum  tead,  Frank   H.  Taylor,  11.   11.  Westinghouse,  (;.  W. 
Hebard,  .lames  11.  Hyde,  E.  M.  lien,  Geo.  C,  Smith  and  George  Westing- 
I'm     .  Qeorgi    Westinghouse;    Vice  Pre*.,   E.   M.    Hen-,   Frank   11. 
Taylor,  L.  A.  O  borni  and  Newcomb  Carlton;  Treas.,  T.  W.  Slemon;  Sec. 
,   \.  Terry,     N.  ,i  .  office.  111  B'way.     (V.  82,  p.  1010.  1884.) 

WESI  INGIIOI  SI.  MACHINE  CO.  ORGANIZATION,  KT< '.  -Incor- 
porated In  I  'en  11.  In   188  1  ;    ma  11 11 1  .11 glnOB,     team  I  '  11  01  lies,  gas 

engines    and    Ron<       mechanical    stokers,    under    Westinghouse    patents. 
Stock  was  formerly  part   pref,,  bul  Is  now  all  ol  one  kind.     Stockholders 

1 1  Dee.  23  1905  to  Increase  1  in  auth     tocl    From  88,1 ,000  to  810,000,- 

000      v.  8i .  p.  1855.    Dlvs  ate,  D  were  paid  to  Ocl    1902,  Inol; 

since  to  July    1906,  !""■   pearl}    <q  J).     The  Westinghouse  Foundry  Co. 
plant  Is  17  miles  east  of  Pittsburgh.      V.  7."..  p,  898,  V.  79.  p,  2762. 

BONDS  or  the  5i, :,oo  000  .-,'•;  ,r,,id  debentures  8815.000  reserved  to 
retire  8%s  due  1906  1  1       \     89,  p    854  V.  69,  p.  802  )      V.  69, 


886,660.     1,092,781      1,861,704      2,268,721 


Profits. 
$2,624,919 
7,496,037 
7,887,475 
7,188,065 


p.  1252.  In  Dec.  1905  $10,000,000  sinking  fund  bonds  were  authorized, 
of  which  $1,400,000  will  be  reserved  to  retire  the  outstanding  bonds  and  de- 
bentures. V.  82,  p.  165,  809.  Pres.,  George  Westinghouse;  Vice-Pres., 
E.  E.  Keller;  Treas.,  T.  L.  Brown;  Sec,  T.  S.  Grubbs.  Office  and  works, 
E.  Pittsburgh,  Pa.— (V.  82,  p.  165,  457,  809,  1216.)    ■     - 

WILKES-BARRE  GAS  &  ELECTRIC  CO. — Stock,  $1,500,000;  par  of 
shares  $100.  First  consol.  5s  ($3,000,000  authorized  issue)  are  subject  to 
call  at  110  and  interest  on  3  months'  notice;  of  the  unissued  bonds  $1 ,008,- 
000  is  reserved  to  retire  the  $1,008,000  underlying  bonds  (all  subject  to 
call  at  par  in  1908)  and  balance  for  future  requirements.  See  V.  80,  p.  226. 
Franchises  are  perpetual  and  exclusive  Calendar  year  1905,  gross, 
$297,595;    net,  $156,153;    charges,  $109,487;    bal.,  sur.,  $46,666. 

EARNINGS.— 5    mos. ,"11906 Gross     $134,645;     net,   $60,783. 

Jan.  1  to  May  31.         J1905 Gross,     109,570;    net,     52,807. 

Pres.,  Robt.  L.  Forrest;  Sec,  T.  F.  Wickham.  Office,  Wilkes-Barre, 
Pa. —  (V.  82.   p.  285.) 
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RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  9   to  152. 

INTEROCEANIC  RY.OF  MEXICO.  LTD.- Vera  Cruz  to  Mexico  City,  Mex. 
342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  m.;  Los  Arcos  to  Cuautla.  102 
m.;  Atencingo  to  Tlaneualpican,  12  m.;  San  Nicolas  to  San  Lorenzo,  11  m.; 
Virreyes  to  San  Juan  de  los  Llanos;  7  m.;  Mexican  Eastern  Ry.,  139  m.; 
total,"  736  miles. 

In  Nov.  1901  the  Mexican  Eastern  Ry.,  Limited,  was  formed,  with  £10,- 
000  share  capital,  all  owned  by  the  Interoceanic,  and  purchased  the  narrow- 
gauge  line  from  San  Marcos  to  Tezuitlan,  79  m.,  and  built  from  Virreyes  to 
San  Nicolas,  61  m.,  the  whole  being-  leased  for  80  years  for  a  rental  sufficient 
to  meet  the  general  expenses  and  interest  on  the  debenture  capital,  of  which 
£400,000  has  been  issued  for  purchase  and  extension  of  the  road,  and  in  addi- 
tion, after  1920,  a  fund  toward  the  redemption  of  the  debenture  stock.  The 
company  will  have  the  right  after  June  1  1914  to  purchase  the  Mexican 
Eastern  Ry.  by  redemption  of  debenture  stock.     V.  73,  p.  1263. 

ORGANIZATION.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  In 
Sept.  1902  Mexican  Gov't  secured  control.      V.  75,  p.  793,  907,  981. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning  £1 ,- 
038,400  of  the  second  debentures,  £907,500  ordinary  and  £102,000  cumula- 
tive preferred  stock.  V.  76,  p.  1192;  V.  77,  p.  769.  Consolidation  with  the 
National  Company  was  authorized  in  1903. 

SECURITIES. — On  Dec.  14  1900  £1 ,300,000  of  4  H  %  2d  debenture  stock 
was  authorized.  See  circular,  V.  71,  p.  1120,  as  to  rights,  &c.  Of  the  sec- 
ond debenture  stock  £150,000  was  sold  to  the  shareholders  and  £1 ,000,000 
to  the  Gov't  of  Mexico  at  90  %  %  (since  acquired  by  Nat.  RR.  of  Mex.  as 
above  stated) ,  to  retire  the  £735,391  7  %  "A"  debenture  stock  called  for  pay- 
ment on  Mch.  31  1903.     V.  75,  p.  907,  981;  V.  76,  p.  382. 

EARNINGS. — 5    mos.,1  1906 Gross,  $2,877,828;    net,  $937,897. 

Jan.  1  to  May  31.         J1905 Gross,     2,720,641;    net,     657,163. 

For  calendar  year  1905,  gross,  $6,193,554;  net,  $1,546,727.  In  1904, 
gross,   $6,134,182;    net,   $1,354,072. 

Year  ended  June  30 — •  Gross.  Net.  Net  in  £. 

1904-05 (Mex.)    $6,086,107      (Mex.)    $1,330,348      £138,832 

1903-04 (Mex.)      6,032,595      (Mex.)      1,488,037     £147,627 

Net  revenue  account  for  1904-05  showed  £72,472;  Int.  on  4  Y2  %  second 
deb.  stock,  £51,750;  div.  (4^  %)  on  "B"  debenture  stock,  £21,125-  bal., 
def.,  £403.  Sec,  C.  E.  Scruby;  Treas.,  H.  Friederichsen,  9  New  Broad 
St.,  London.      N.  Y.  office,  60  Wall  St.— (V.  81,  p.  1665.) 

KENTUCKY  &  TENNESSEE  RY. — Projected  from  Stearns,  Ky.,  wse- 
terly  and  southwesterly  into  Tennessee,  about  60  miles,  of  which  9  miles 
completed  and  12  under  construction  March  1906.  Stock  (?) 
Bonds  (see  table  above)  cover  road,  38,697  acres  of  timbered  lands  in 
Tennessee,  timber  and  coal  rights  on  about  23,000  acres  in  Kentucky,  coal 
mines,  electric-light  plant,  etc.  They  are  unconditionally  guaranteed, 
principal  and  interest,  by  the  Stearns  Salt  &  Lumber  Co.  and  Justus  S. 
Stearns,  of  Ludington,  Mich.,  and  mature  Sept.  1  1908-12,  $30,000  annu- 
ally; 1913-17,  $40,000;  1918-23,  $50,000;  but  are  subject  to  call  on  any 
interest  dav  at  105.  V.  81,  p.  974.  1100.  Pres.,  J.  S.  Stearns;  Sec.  and 
Treas.,  R.  L.  Stearns. — (V.  81,  p.  975,  1100.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— Oxford.  Pa.,  to  Susque- 
hanna, 20  miles,  being  rebuilt  late  In  1905.  Extension  to  Quarrvville  was 
completed  in  spring  of  1906.  Stock,  $200,000;  par,  $100.  Bonds,  see 
table  above.  Year  ending  June  30  1905  (20  m.) ,  gross,  $16,088:  net,  $2,809; 
int.  on  bonds,  $10,000.  Pres.,  Walter  M.  Franklin:  Treas.,  J.  W.  Baus- 
man;    Sec,  Jacob  B.  Long.     Office,  Lancaster    Pa. — (V.  81,  p.  1665.) 

MANISTEE  &  GRAND  RAPIDS  RR. — Manistee  to  Marion,  Mich., 
73  miles,  of  which  Hartwickto  Marion,  10  m.,  opened  Dec.  1905;  Filer  City 
to  Sands,  2  m.;  total,  75  m.  Extension  projected  from  Manistee  to  Grand 
Rapids,  116  m.  In  Oct.  1904  Chicago  parties  secured  control.  V.  79,  p. 
1642.  Stock  authorized,  $1 ,000,000;  outstanding,  $450,000;  par  of  shares, 
$100.  Bonds,  $100,000  first  5s,  due  annually  1902-05.  For  year  ending 
June  30  1904,  gross,  $97,325;  def.  under  oper.  exp.,  $3,474;  total  deduc- 
tions, $8,042:  bal.,  def.,  $11,516.  Pres.,  J.  Crocker,  Chicago.  111.;  V.P., 
and  Gen.  Mgr.,  Max  Toltz;  Sec,  W.  M.  Simpson;  Treas.,  B.  C.  Sammons. 
Office,  Manistee,  AUch. —  (V.  79,  p.  2588.) 

MANITOU  &  PIKE'S  PEAK  RY. — Manitou,  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  'standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  April  1905  all  coupons 
due  had  been  paid.  For  year  ending  June  30  1905,  gross,  $89,733;  net 
$30,428;  total  deductions,  $26,978;  bal.,  sur.,  $3,450.  Pres.,  C.  W.  Sells. 
Office,  Manitou,  Col. —  (V.  71,  p.  646.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt.  to 
Lewes,  Del.,  72  miles;  Queenstown  Jet.  to  Centervllle,  Md.,  5  m.;  total,  77 
m.,  of  which  Lewes  to  Rehoboth,  6  m.,  is  Pennsylvania  trackage.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuscent  River  and  Norfolk. 
V.  79,  p.  1642,  1704,  2589;  V.  80,  p.  600. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4  %  non-cum. 
pref.;  par  of  shares,  $50  each.  The  Bait.  Ches.  &  Atlantic  owns  a  majority 
of  the  stock  and  guarantees  bonds.  For  11  mos.  ending  Dec.  31  1905, 
gross,  $659,513:  net,  $27,864;  other  income,  $1,631;  charges,  $91,487; 
bal.,  def.,  $61,992. —  (V.  80,  p.  711,  1058.) 

MEXICAN  RAILWAY,  LIM  ITE  D.— City  of  Mexico  to  Vera  Cruz,  264 
miles:  Puebla  branch,  Apizaco  to  Puebla,  29  miles;  Pachuca  branch, 
Ometusco  to  Pachuca,  28  miles;  total,  321  miles. 

ORGANIZATION. — Incorporated  Aug.  20  1864  as  Imperial  Mex.  Ry. 

DIVS.  on  1897        '98    '99    1900    1901    1902    '03    1904    '05         1906 

1st  pref  (%)     2  5-16     2  \i    3H    3^2  7-16   1%      2   5  3-16  5%  May3,l-16 

EARNINGS.— Jan.  1  to  Dec.  31  1905,  12  months  (Mexican  currency), 
gross,  $6,258,500:  In  1904,  $0,104,342.  For  year  1904,  gross,  $6,104,342, 
against  $5,516,861  in  1903;  net  above  oper.  expenses,  $2,615,084:  total  net 
revenue,  £252.505;  deb.  Interest,  £120,000;  div.,  hV2%,  £139,475. 

Sec,  John  T.  Denniston,  London,  England.  London  offices,  45  New 
Broad  St.,  E.  C— (V.  66,  p.  1001.) 

MEXICAN  SOUTHERN  RAILWAY,  LIM  ITE  D.— Puebla  to  Oaxaca. 
Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge;  branch,  32  m.,  Tehuacan  to 
Esperanza;  other,  3  m.;  total,  262  miles. 

ORGANIZATION. — Chartered  in  1889.  Concessions  commuted  by 
payment  in  1892  by  Mex.  Gov.  of  $8,000,000  6%  50-year  silver  Mex.  Gov. 
bonds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1990  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  &c.  V.  79,  p.  2642.   In  1896  reorganized  per  plan  in  V.  63,  p.  229. 

SECURITIES. — The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
110%  from  proceeds  of  $8,000,000  Mexican  silver  bonds,  deposited  under 
trust  deed.  V.  79,  p.  2642;  V.  80,  p.  222.  Interest  on  2d  debentures  Is 
payable  only  out  of  profits  on  Feb.  l  and  Aug.  1.  On  ordinary  shares  1  % 
was  paid  for  year  ending  Mar.  31  1897;  year  1897-98,  1  ii  %;  1898-99,  1  14  %: 
1899-00,  2%:  1900  in,  2',  ",',;  1901-02,  2  <i  %;  1902-03,  2%:  9  mos.  ending 
Dec   31    1903.   114%;     1904,  2'^%;    cal.  year  1905,  2.4%. 

EARNINGS.—  For  year  ending  Dec  31  1905,  gross,  £122,158;  net, 
£45.227;  total  net  income.  Including  interest  on  $8,000,000  Mex.  Go\  .  sub- 
vention bonds.  Ac..  £6.">, 413;  charges,  £28.154:  div.  (2 '",,!.  £25,000; 
balance,  forward.  £9,086;  transferred  to  renewal  and  contingency  fund. 
£7,000:  balance,  £14,344.  .Ian.  1  to  June  21  1906,  ■">  ;,i  months  (Mexican 
currency),  gross,  (598,980;    In  1905,  $588,835. 

OFFICERS. — Chairman,  Sir  Ernest  Paget;  Sec,  Thos.  Linton,  53  New 
Broad  St.    London    E.  C. —  (V.  79,  p.  2642;  V.  80,  p.  222.) 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J  .  to 
Garnervllle,  N.  Y.,  29  miles;  branches  to  New  City,  &c.  5  m.;  operates  to 
Haverstraw.  &c,  14  m.:  total  operated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1 ,440.800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1905,  gross,  $415,278;  net,  $91,702;  Interest, 
&c,  $70,086;  bal.,  sur.,  $21.616. —  (V.  65.  p.  822.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whltehouse  to  Morrlstown, 
N.  J.,  26  miles.  A  consolidation  of  Rockaway  Vallev  Rv.  and  Speedwell 
Lake  RR.  Incorporated  Dec.  21  1804.  On  Mch.  1  1906  Frederick  V.  Pitney 
of  Morrlstown,  N.  J.,  was  appointed  receiver.  V.  82.  p.  510,  692.  Receiver's 
certificates  not  exceeding  $1,500  at  any  one  time  were  authorized.  V.  82. 
p.  692.  Stock.  $210,000;  outstanding,  $145,000.  The  $1 ,000,000  mtge.  (see 
above)  was  made  to  pay  all  outstanding  obligations  and  $125,000  Rockaway 


Valley  bonds  due  Apr.  1  1906,  mostly  retired.  The  Corporation  Trust  Co. 
of  New  Jersey  Is  mortgage  trustee.  V.  80,  p.  222.  The  bonds  were  issued, 
but  In  Apr.  1906  were  held  In  the  treasury.  Gross  earnings,  1905,  were  about 
$78,000.  Pres.,  Chas.  V.  Flint.  Sec.  and  Treas  ,  Louis  E.  Spencer.  Office, 
37  Wall  St..  New  York  — (V.  82,  p.  510.  692,  752.) 

PANAMA  RR. — Colon  to  Panama  and  La  Boca,  50  miles,  5-foot  gauge. 
The  U.  S.  Gov't  owns  the  entire  $7,000,000  cap.  stock.  V.  78,  p.  1785;  V.  80, 
p.  163,  1235.  The  traffic  agreement  with  the  Pacific  Mall  SS.  Co.  terminated 
July  12  1905.      V.  74,  p.  1252;  V.  80,  p.  872,  1479,  1913. 

DIVID'S. —  '88.  '89.  '90.  '91.  "92.  '93.  '94-00.  '01.  '02.  '03.  '04.  1905. 
Since  1887   %     23       9       5       5       2       2      None        2       4       4  6^   Feb.  ,5 

BONDS. — The  mortgage  of  1897  is  for  $4,000,000;  sinking  fund,  $150,000 
yearly;  bonds  may  be  drawn  for  sinking  fund  or  as  a  whole  at  105.  V.  65, 
p.  516.   See  V.  66,  p.  1046;  V.  79,  p.  904;  V.  81 ,  p.  1551. 

The  subsidy  bonds  are  secured  by  an  assignment  and  pledge  made  by  the 
U.  S.  of  Colombia  (now  assumed  by  the  Republic  of  Panama)  to  the  trustees 
of  $225,000  annually,  of  the  annual  subsidy  or  rental  to  that  extent  payable 
to  said  Government  by  the  company,  and  are  drawn  and  paid  off  on  Nov.  1 
yearly  with  any  surplus  of  the  subsidy  not  needed  for  interest.  V.  64,  p.  705. 

EARNINGS. — For  10  months  ending  Oct.  31  1905,  gross  RR.  earnings, 
$1,912,553;  net,  $698,943:  net  steamship  line,  $58,739;  other  Income,  $24, 
777;  charges,  &c.  $428,201:  bal.,  sur.,  $354,248. 

ANNUAL  REPORT.— Report  for  1903  In  V.  78,  p.  1387: 

Year        Gross  RR.  Net.  RR.  Net  of  Charges,      Surp.Jnel. 

to  Dec.  31.  Earnings.         Earnings.      Steamships.  &c.  Other  Inc. 

1904 $1,577,337  $850,298  $209,193  $895,852  $710,895 

1903 1,267,571  705,331  53,310  833,637  401,068 

The  charges  above  In  1904  Include:  Subsidy  payment,  $25,000:  Interest  on 
bonds,  $154,581;  redemption  of  bonds,  $321,780,  &c. — (V.  82,  p.  219.) 

PITTSBURGH  &  WESTERN  RR.—  (See  Map  Bait.  &  Ohio.)— ROAD. — 
Owns  Allegheny,  Pa.,  to  New  Castle,  Pa.,  59  miles;  standard-gauge  branches 
to  Foxburg,  59  miles;  3-ft.  gauge  lines  to  Mt.  Jewett,  etc.,  101  miles; 
total  owned,  219  miles. 

STATUS. — Road  sold  on  Oct.  9  1901,  under  the  2d  mtge.  and  reorgan- 
ized as  P.  &  W.  RR.,  B.  &  O.  pledging  as  part  security  for  its  own  Pitts. 
Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,000  of  new 
stock,  $7,318,000  of  the  $9,700,000  first  mtge.  4s  of  1887,  $81,000  old 
6s  (all),  $136,900  of  the  $219,000  Pitts.  New  Castle  &  Lake  Erie  4s  due 
1917  and  $3,500,000  new  mtge.  bonds  of  Pitts.  &  West.  RR.  V.  73, 
p.  445,  783.  In  June  1905  holders  of  the  remaining  $2,382,000  1st  4s 
were  offered  the  right  of  exchange  for  B.  &  O.,  Pitts.  L.  E.  &  W.  Va.  4s 
or  payment  in  cash.  V.  80,  p.  2345.  Equipment  trusts  July  1  1905, 
$241,000. 

TEXAS  SOUTHERN  RY.— Marshall,  Tex.,  on  Tex.  &  Pac,  to  Winns- 
boro,  on  the  M.  K.  &T.,  72  miles.  On  July  11  1904  S.  P.  Jones  of  Marshall, 
Tex.,  was  appointed  receiver.  Claims  approved  amounted  to  $726,000. 
V.  79,  p.  271,  787,  905,  1333.  Foreclosure  sale  was  postponed  to  Aug.  7 
1906;  the  rolling  stock  was  bid  In  at  $22,000.  V.  81,  p.  1725;  V.  82,  p.  629. 
On  Dec.  22  1904  $100,000  receiver's  certificates  were  authorized;  in  Feb. 
1905  $150,000.     V.  81,  p.   1725.      Stock,  $79,980. 

Bonds  outstanding,  $271,000  first  30-year  gold  5s,  dated  July  1  1902; 
July  1904  interest  In  default;  balance  of  $792,000  Issued  being  used  as  col- 
lateral. Coll.  trust  7H%  gold  certificates  ($375,000  authorized),  each 
$1,000  certf.  secured  by  deposit  of  $2,000  of  the  1st  5s;  outstanding,  $175,- 
000;  U.  S.  &  Mexican  Trust  Co.,  trustee.  See  V.  76,  p.  159.  Car  trusts 
June  30  '04,  $33,000.  For  year  end.  June  30  '05,  gross,  $142,357;  net,  $33,- 
553;  int.  on  bonds,  $13,550;  bal.,  sur.,  $20,003. —  (V.  83,  p.  511,  629.) 

VIRGINIA  &  SOUTHWESTERN  RY — Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134  miles. 
In  June  1906  contract  was  let  for  extension  from  Moccasin  Gap  to  Persia, 
Tenn.,  38  miles. 

Stock,  $2,000,000,  all  com.,  of  which  half  owned  by  Virginia  Iron,  Coal 
&  Coke  Co.  (see  miscellaneous  companies  In  this  "Supplement") ,  which 
guarantees  the  bonds  unconditionally,  principal  and  interest.  V.  75, 
p.  348,  398,  736:  V.  76.  p.  273.  Car  trusts.  $1 18.250  5s,  maturing  monthly 
Feb.  1  1906  to  Oct.  1  1908:  also  $325,000  5s,  due  monthly  Feb.  10  1906 
to  May  10  1910.      Virginia  &  Southeastern  Ry.  (projected),  V.  80.  p.  223. 

EARNINGS. — 11  mos. ,11905-06 Gross,   $920,775;   net,   $369,381 

Julv  1  to  May  31.         J1904-05 Gross,     610,033;  net,     239,453 

Report  for  year  1904-05  In  V  81,  p.  1433,  showing:  Gross,  $679,532; 
net,  $251,780;  ch'ges,  $131,874;  bal..  sur..  $119  906. — (V.  81,  p.    1433.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon, 
111.,  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894. 
paid  Julv  1896;  none  paid  since.  Year  ending  June  30  1905,  gross,  $110,086; 
net,  $22,458;  int.  on  bonds.  $34,500;  taxes,  $6,515;  bal.,  defi,  $18,557. 

WARREN  &  CORSICANA  PACIFIC  RY. — Warren  to  Campwood,  Tex. 
20  miles:  extension  projected  from  Warren  to  Corsicana,  about  150  miles. 
Stock,  $100,000;  par  of  shares,  $100.  In  Nov.  1901,  application  was 
made  for  authority  to  Issue  bonds  at  $15,000  per  mile.  In  Feb.  1905, 
S.  F.  Carter  and  W.  H.  Norris  were  appointed  receivers.  V.  80,  p.  999. 
For  year  ending  June  30  1904,  gross,  $40,091;  def.  under  oper.,  exp., 
$10,984. — (V.  80,  p.  999.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  &.  W.  at  7  %  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80.  p.  999.) 

WASHINGTON  CENTRAL  RY. —  (See  Maps  Northern  Pacific.) — Owns 
road,  Cheney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 
to  Adrian,  21  miles;  total,  130  miles.  Reorganization  in  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
interest  on  50-year  gold  4s,  to  be  issued  at  $15,000  per  mile.  (See  V.  66, 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.)    •    • 

WASHINGTON  &  COLUMBIA  RIVER  RY. —  (See  Maps  North, rn 
Pacific.)—  Owns  road  from  Dayton,  Wash.,  to  Pendleton,  Ore,  128  miles; 
branches,  35  miles;  total,  163  miles.  Mill  Creek  Valley  RR.,  6  miles, 
was  acquired  In  Sept.  1905.  Stock  is  $3,000,000;  par,  $100.  Additional 
first  4s  may  be  Issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.  70.) 
Nor.  Pac.  Ry.  owns  all  the  capital  stock  and  Income  bonds.  In  1904-05; 
paid  4  %  on  Incomes.  Year  ending  June  30  1905,  gross,  $517,975;  net, 
(over  taxes),  $205,681;  int.  on  first  mtge.  and  income- bonds,  $189,720; 
sur.  for  year,  $15,961. — (V.  66,  p.  426.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles:  branch  to  Eastport, 
l.">  miles,  and  Princeton,  19  miles— total,  137  miles.  V.  77.  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  Interest,  by  endorsement,  but  road  Is  operated  Independently. 
Bonds  are  issuable  at  $20,000  per  mile,  being  subject  to  call  at  par  and 
Interest  on  .Ian.  1  1924.  For  vear  ending  June  30  1905,  gross  earnings 
were  $350,570:  net.  $83,039;  fixed  charges.  $89,596;  bal..  def..  $6,557. — 
(V.    78,    p.    989.) 

WASHINGTON  &  FRANKLIN  R Y.— Hagerstown,  Md.,  to  Qulnsonla, 
Pa.,  14.37  miles:  was  built  hi  1898  and  extended  from  Qulnsonla  to  Zum- 
bro,  5  miles.  The  line  Is  leased  to  Western  Md.  for  Interest  on  bonds 
and  5%  on  $15ip.oiio  stock.  The  Reading  Trust  Co.  Is  mtge.  trustee. — 
(V.   72,  p.   676;    V.  70.  p     47»-   V.  73,  p.  ;v.t2.: 

WEATHERFORD  MINERAL  WELLS  &  NORTHWESTERN  RY.— 
Owns  Weatherford  to  Mineral  Wells,  Tex.,  23  miles.  Extension  Is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham,  70  miles.  Con- 
trolled by  Missouri  Pacific  Interests.  Stock,  $100,000.  The  Texas  & 
Pacific  guarantees  the  bonds  ($1,354,11011  authorized  issiici  ,  principal  and 
Interest,  by  Indorsement.  V.  75,  p.  908,  1856.  See  form  V.  78.  p.  .'III. 
lor  year  ending  June  30  1905,  gross,  $96,203;  net.  $  45,; sol ;  other  Income, 
$4,603;  charges,  $41,722:  bal.,  sur.,  $8,681.  Pres.  George  J.  Gould; 
Sec.  and  Treas..  J.  W.  Boot.  — (V.  78    p.  50,  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (.Sec  yfapBalt.  &  Ohio.)  — 
Clarksburg,  West  Va.,  to  Riehwood,  W.  Va.,  120  miles,  with  branch,  6 
miles:  also  from  Western  via  Buckhannon  to  Pickens,  50  mil's,  total, 
176  miles.  Leased  to  reorganized  B.  A:  O.  for  999  years  from  Sept.  1  1" 
per  plan  In  V.  67,  p.  1810,  for  4  %  on  the  mtge..  all  except  $10,000  bonds 
being  stamped  with  agreement  reducing  the  Interest  from  5  to  4":;  option 
to  retire  bonds  at  par  expired  Sept.  1  1904.  V.  '-,<»,  p.  439,  646.  Com.. 
82,500,000,  and  pref.,  $'.100,000,  all  deposited  bv  Bait.  &  Ohio  under 
Its   own    Pitts.    L.    i:.    <S:.    West    Va.    s-.  -  Mtge.    covers    road   and 

equip,  and  134,842  acres  of  timber,  coal  and  mineral  lands  In   Weat   \  a. — 
(V.    71.    p.    810.) 
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NEW    YORK    AND    BROOKLYN    BANKS.      (a    is    State    Bank.) 


Companies. 


New   York 

Aetna 

America,  a 
Am.  Hxeh. 

Astor    

Battery  Park 

Bowery,  a 

Bronx  Bor.a. 
But.  &  Drov. 

Century. a 

Chase 

Chatham 

Chelsea    Ex. a 

Chemical 

Citizens'  Cen. 

City    

Coal  &  Iron.. 

Colonial.a 

Columbia.^  . 

Commerce 

Consolidated. 
Corn  Exch.a. 
Discount  a  _. 
Kast  River  ._ 
Fidelity,  a    ._ 

Fifth 

Fifth   Ave.a. 

First 

Fourth 

14th  St.«  . 

Gallatin 

Garlield 

German- Am  a 
German  Ex.u 
Germania.a  _ 
Greenwich  a. 
Hamilton  a.. 

Hanover 

Imp.  &  Trad. 
Interboro  a.. 

Internat  a 

Irving 

Jefferson  a  _. 

Liberty 

Lincoln  

Manhattan  a. 
Mkt.  &  Fult. 
Mechanics'  .. 
Mech.  &  T.u. 
Mercantile  .. 
Merchants'  .. 
Merch.  Exch. 
Metropolis  a. 
Metrop'n  a  u 
Monroe-a  c 
Mt.  Morris  a. 

Mutual  a 

Nassau  a 

New  Amst 

New  York 

N.  Y.  County 
N.  Y.  X.  Ex. 
Night  &  Daya 
10th  Ward  .. 
No.  America. 

Northern 

Oriental  a 

Pacific  a 

Park 

People's  a 

I'lienix 

Plaza  a  

Prod.  Ex.a.. 
Riverside  a._ 

Royal  a 

Seaboard 

Second 

Stioe  &  L_u_. 

State. a  

34th  Street. . 
12th  Ward  a. 
23d  Ward  a.. 
Union  Ex.a.. 

United_J 

U.S.  Ex.a  ._ 
U  ash.  II.  a__ 
West  Side  .a. 
Yorkville  a.. 

Brooklyn. 

Borough,  a  .. 
Broadway.a. 
Brooklyn  a.. 

City    

lers.a 



Manufac'rs'  . 
Mechanli 
Merch  a  <i 

North   Side  a 

Peop 

Pi  0'  .  Park  .u 

Kill,--,  'd.a  k 

I  7th  Wa 

Terminal 

I  'nion    a  'I 

bWallabo 


Capital. 


Par. 


Surplus   & 
-   undivided 
Amount.   '  profits,  b 


Dividends. 


Period.  ,1904.  1905.  Latest 


$ 

100 

loo 

100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 


$ 

200,000 

l  ,500,000 
5,000,000 
350,000 
200,000 
250,000| 
50,000 
300,000 

200,000 
1. 110  J, 000 

450,000 

100,000 
300,000 
2,550,000 
100  25,000,000 
100 1  500,000 
100  100,000 
100  300,000 
100  25,000,000 


100 
100 
100 
25 
100 
100 
100 


100 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 


l.ooo.ooo 

2,000,000 
100,000 
250,000 
2110,000 
250,000 
100.000 

100  10,000,000 

100     3,000,000 
500.001) 
1,000,000 
1,000.000 
750.000 
200,000 
200,000 
500,001) 
200,000 
3,000,000 
1,500,0110 
/l  00 ,000 
500,000 
1,000.000 
500,000 
1,000.000 

300. ooii 
2,050,000 
1,000,000 
3,000,000 

700,000 
3,000,000 
2,000,000 

600,000 

1,000,000 

U2,000,000! 

200,000 

250,000 
v  200,000 

500,000 

l.ooo.ooo 

2,000,000| 
200,000 

1,000,0001 
200,000 
230,000, 

2,000,0001 

300,000, 

750,000 

»l422,700 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,000 

il  ,000,000 

300,000 
1,000,000 
100,000 
200,000 
2011,000 
100.000 

750,000 

1,000,000 
100,000 
100,000 
200.000 

100,000 


$ 

131) 

4,072 

4,548 

63!) 

•    110 

776 

132 

156 

141 

5.731 

1,006 

90 

7,748 

789 

19,400 

513 

355 

419 

13,008 

1,079 

3,578 

47 

118 

139 

440 

1,789 

17,278 

3,063 

144 

2,306 

1,344 

577 

778 

904 

604 

164 

7,622 

7,008 

56 

134 

1,133 

580 

2,161 

1,565 

2,699 

1,458 

3,464 

390 

4,628 

1,504 

396 

1.684 

662 

(C) 

172 

296 

335 

239 

2,877 

835, 

900, 


168  See  V. 7 
,270  J.  &  J. 
,337  M.  &  N. 
,814  Q.— F. 
,260  Beg. bus 
,200   y. — F. 

,634     

,076  J.  &  J. 
,137  Org.  Ap 
,619  .1.  &  J. 
,85  7  y. — J. 
,000  Beg. bus 
,510  Bi-mo. 
,521  J.  &  J. 
.254  M.  &N. 
,714  Beg. bus 

,501,J.      &     J. 
,611)  J.     &    J. 

,4121  y.— j. 

.765  org.  Jul 
,309  F.   &  A. 
,778  Beg. bus 
,1)64  ,).    &    J. 
,994    See  V. 
,004J.    &    J. 
,532    y. — J. 
,071    y. — J. 
,379  J.    &    J. 
,0811  y.— F. 
,972|A.  &  O. 
.9461  y. — M. 
,300;F.  &  A. 
,224!J.    &    J. 
,714|M.  &  N. 
,173  M.  &  N. 
,530U.    &    J. 
,434!  y.— J. 
,911  J.    &    J. 
,014,Beg.bus 

,282 

,934  J.  &  J. 
,408!j.  &  J. 
,802  y.— J. 
,811  y.— F. 
,044  J.  &  J. 
,947|J.  & 


9,  p 

20 

9 

20 


'•,. 


188,  1931. 
20  July  '06.  11 
10  Aug. '06.  5 

20  May  '06.  5 
No  v.  '04  ;  V. 80, p. 99 
12   12  May  '06.  3 


!)1)8 


400 
420 
597 
749 


J. 


228 
229 
115 


100 

100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

1110 

100 
100 

KM) 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

50 

50 

100 

100 

30 

:,o 

100 



loo 
50 

100 
100 
100 
100 
1O0 
100 


200 
1  50 
300 

300 
loo 
300 
25  2 
1  ,000 
100 
750 
100 

200 

100 
100 
1  oo 
loo 
1  ,ooo 




.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,001) 

.ooii 

.000 
,000 
,000 
.000 
,1100 
,000 
,1,0(1 


230 

2,041 

232 

1,154 

176 

7,764 

453 

328 

294 

533 

107 

28 

1,170 

1,673 

(u) 

1,186 

206 

172 

117 

706 

198 

33 

160 

81  1 

35  4 


119 
376 

175 
632 

u/i 
680 
676 
007 

lilt 
874 
11)6 

>,!, 

.'10 

1/    , 
Id) 

25 
1  ,039 

l/,, 


J. 

J. 

J. 

J. 

559J.  &  D. 
059;  Beg. bus 

Beg. bus 
654  M.  &  N. 

J.    &   J. 

M.  &N. 

y.— J. 

285  J.  &  J. 
091  J.    &    J. 

061  j  y.— F. 

039  Beg.bus 
681  y. — M. 
169  J.  &  J. 
702  Org.  in 
362  J.  &  J. 
436  y. — F. 
7,ho    y. — j. 

108  .1.  &  J. 
4091  J.  &  J. 
114  J.  &  J. 
381)  A.   &  O. 

308  y.— J. 

724 

573  J.  &  J. 
056  J.    &    J. 

Q.—J. 

309  J.  &  J. 
617  Beg.bus 
998U.  &  J. 
151  I'.  &  A. 
oo5  Beg. bus 
308  Beg.bus 
272 

524  Beg.bus 

586  .1.    &    J. 

112  or.  &  j. 


6 
r.  '01 
16 
16 

.  Apr 
150 

IK 
8 
iness 

10 
8 
8 

y,'02 

14 
.July 

8 

71,  p 

12 

100 

20 

7 

6 

12 

20 

6 

14 

20 

6 

6 

10 

20 

.  Dec 


8 
5 

16 

18 

12 

10 
9 
8 
8 
7 
6 

12 

.May 

.  Aug 

8 

3 

8 

26 

10 

75 
8 
.May 
None 

8 
Apr. 

10 
8 

20 

10 
None 

20 
7 
8 


016 
230 
821 
000 

336 
734 

735 

656 
89  I 

5  26 


112 

55  1 


J.  &  J. 
J.  &  J. 
J.  &  J. 
Beg.bus 

y.— M. 

'...  J. 
Ja&M'j 
J.   &  J. 

y.— j. 

j.  &  j. 

M.  &  N. 
Beg  .bus 
Beg.bus 

F.   &  A. 

Beg.bus 

J.  <*  .1. 
J.   &  J. 


6 
12 
None 
35 
Oct 
6 
5 
.June 
Iness 

.Sept 
12 
10 


12 
7 

14 

.Feb, 
16 

15 

in 

3 

16 

6 

8 

Oct. 
M  a  ■ 
6 

Dec. 
5 
5 


6 
.  V.  7 

12 
16 
.   '03. 
150 
6 
8 
April 
11 
8 
8 
V.75, 

14 
1903. 

6 
.735, 

12 

220c 

15 

7 

7 

12 

20 

6 

14 

20 

7 

6 

11 

20 

.,  '04 


8 

5 

16 

20 

12 

10 

10 

8 

8 

7 

6 

12 

'05. 

,  '03 

8 

6 

8 

24 

10 

100 

8 

7  '06. 

16a 

8 

02. V 

10 

8 

16 

10 

None 

20 

7 

8 


(106 
12 
None 

50 

1902 

6 

5H 

'03. 

Nov. 

~'b"f. 

12 
10 


.Julv  '06.  3 
2,  p.  755. 
Julv  '06.  10 
July '06.  4 
V.76,pl006 
July  '06.  25 
July '06.  3 
May  '05.  4 
,  1904. 
July  '06.  8 
July '06.  6 
July  '06.  2 
p.  588,643. 
Feb.  '06.  7 
V.77,  p. 121 
July  '06.  3 
1147. 

July '06.  6 
July  '00.  25. 
July'06. 6  M 
July'06.3J4 
Aug'06. 2'A 
Apr.  '06.  6 
June '06.  3 
Aug.  '06.  3 
July '06.  7 
May  '06.  10 
May '06.  4 
July  '06.  4 
July '06.  4 
July  '06.  10 
V.79.p2725 
May '06.  6 
July  '06. 
July '06. 
July  '06. 
May '06. 
July  '06. 
July  '06. 
July '06. 
July '06. 
July '06. 
July'06. 3  J4 
July '06.  3 
June  '06.  6 
See  note  u. 
V.77,  p. 229 
May  '06. 
July  '06. 
May  '06. 
July  '06. 
July  '06. 
July  '06.  25 
Aug. '06.  2 
V.82,pl016 
Dee. '05  2  lA 
July '06.  4 
.  74,  p. 1065 
July '06.  5 
Aug.  '06.  2 
July '06.  4 
July '06.  5 
July '00.  3 
July  '06.  10 
Apr. '06  3>2 
July '06.  2 
V.75. p. .162 
Julv  '06.     3 

July  '06.  6 
July  '02.  1 
Julv  '06.  50 
V.75,  p. 771 
July '06.  3 
Feb.  '06.  3 
V.76,pl332 
1901. 

V~.73lp.422 

July 'or,.  6 
Julv  '06.     6 


12 
7 

14 

06: 

16 
12 
Hi 

3 
16 

6 

8 
'04. 

'05. 

6 

'0  5. 

6 


July 
July 
Julj 
July 

V.82 

July 
July 
Jan, 
Jan. 
July 
July 
Nov, 

V.70 
V.80 
\  Ug, 
Y.8  1 

July 
July 


•06.  3 
'06.  7 
06.3  '  ■ 
'06.  7 
.  p. 312 
'06.  1 
•06.      3 

'06,  5 
'05.     3 

06.2  '■■ 

'06.     3 

05.  I 
,1)1617 
,1)1832 
'05.  3 
.pi  766 
'06.  4 
'05.      3 


a  stale  bank, 

'/.lone  18  1906  for  national  and  May  16  1906  tor  state  banks, 

'i  Jefferson  banks  consolidated  under  came  o1  latter  and  capi- 
tal or  Jeffer  on  Bank  Increased  to  $500,000;  V.  82,  p.  246,  126,  543,  604,  728. 

</  in  Vpril  1906  stockholders  of  Union  Bank  voted  to  Increase  capital  from 
$500,000;  v.  82,  p.  667.  78  1:  in  March  1906  purchased  control  of  the  People's 
Hani,  ami  to  operate  it  a    a  branch;  V.  82,  p.  605,  781;  also  absorbed  the 
Merchant      B      I     v. hi, p.  131,  593,  751;  in  Jan.  1906  absorbed  the  Seven 
teentl  ,    Banl  .  V.  82,  p.  32;  Deal.-,  •  Bank  merged  in  Union  Hank  in 

June  1906;  V.  82,  p.  1355,  I  175. 

p Special  dividend  or  i»09i  paid  July  i  1005. 

f  Capital  to  be  increased  to  (200,000;  V,  82,  p.  312,  367,  548. 

g  Six  per  cent  ol  <  from  earning    ol  1904. 

ii  stock  purchased  bj  the  People's  1 1   and  bank  dissolved;  V.  82, 

p.  246. 

I  1  apltal  Increased  In  Nov.  1905  from  (500,000  i>v  declaration  or  inn", 
du  Idend  from  accumulated 

/  To  be  merged  In  the  Jenkins  Tm  1  1  0     \    B2,  p,  064. 

/  United  National  Hank  to  be  liquidated  and  Hudson  Trust  Co.  to  be  or 
ganlzed  to  take  over  Its  business;  Vi  82,  p  781,  845;  V. 83,  p.  181. 

n  '  apltal  to  be  Increased  to  (500,000;  \    82,  p.  127,  667. 

u The  National  shoe  <v  Leather  Hani,  converted  into  , a  state  institution 
and  consolidated  with  the  Metropolitan  Banl  under  name  ol  latter,  capital 
of  Metropolitan  Hank  Increased  to  (2,000,Q00;    \    81,  p,  ih2.v  v.  ,v\  p 

367,     185,    815.    1016. 


NEW    YORK    AND    BROOKLYN    TRUST    COMPANIES. 


Surplus   & 

Dividends  paid  In  1904  and  1905, 

Cai 

undivided  ,          ant 

also 

last  dividend. 

Companies . 

Par 

Amount. 

Maj/16,'06    Period. 

1904. 

1905.  Last  paidTo 

N.  Y.  City. 

$ 

$ 

Bankers' 

100 

1,000,000 

1,155,100 

y.— j. 

IK 

6     July'06,2H 
6     July'06,    10 

Bowling  Gr.. 

100 

Il2, 500, 000 

3,249,800  J.    &    J. 

6 

Broadwav. 

100 

700,000 

473,000  M.  &  N. 

3 

6     May '06.     3 

Ce.R.B.&  T.c 

100 

1,000,000 

(c)           J.    &   J. 

12 

6    Jan.  '05.     6 

Central 

100 

1,000,000  15,032,900    y. — J. 

(80 

i80    July'06.   15 

Clty.e 

100 

1,000,000          (c)          F.  &  A. 

8 

4     Feb.  '05.    4 

Colonial 

100 

1,000,000     1,865,600 

j.  &  j. 

10 

10    July'06.      6 

Columbia  . 

100 

1,000,000 

1,039,200 

Beg.bus 

.  Dec 

.  '05.  V.81,p.l641 

Com'nwealth. 

100 

500,000 

44,800 

Beg.bus 

.  Apr 

.1,'02  V.74,p.657 

Empire 

100 

500,000      1,087,000 

J.    &  J. 

July  '06.    3 

Equitable 

100 

3,000,000  10.442,600 

y.— M. 

10 

10    June '06.    3 

Farm.L.&Tr. 

25 

1,000,000      7,819,700 

y.— f. 

40 

40    Aug. '06.  10 

Fifth  Avenue 

100 

1,000,000     1,773,000 

y.— m. 

12 

12     June '06.    3 

Fulton.o 

100 

500,000 

773,700 

J.  &  J. 

10 

10     July'06.    5 

Guar.Tr.N.Y. 

100 

2,000,000 

6,238,000 

y.— m. 

20 

20     June  '06,   5 

Guardian.  _ 

100 

500,000 

600,600 

Beg.bus 

.  Aug 

.   '02.:V.75,p.422 

Italian-Amer. 

100 

500,000 

50,000 

Beg.bus 

.  Oct 

.   '04.iV.79,p.l617 

Knlckerb'k'r. 

100 

« 1,000, 000 

2,828,100 

J.    &  J. 

35 

40     July  '06.  20 

cLaw.T.I.&  T. 

100 

4,000,000 

5,946,400 

y.— F. 

Aug.  '06.    3 

Lincoln 

100 

500,000 

1,107,800 

Org.  Ma 

r.'02. 

\  .75,  p.  114. 

Manhattan  _. 

30 

1,000,0110 

2,277,100 

J.    &  J. 

10 

10     July  '06.     6 

Mercantile 

100 

2.000,000 

6,943,900 

y.— j. 

30 

30    June  '06.10 

Metropolitan. 

100 

2,000,000 

6,742,500 

y—  j. 

16 

21     July  '06.    5 

Morton 

100 

2,000,000 

7,739,100 

y.— m. 

20 

20     July  '06.    5 

Mut.  Alliance 

100 

500,000 

587,500 

Beg.bus 

Jly  '0 

2V74  , p. 917, 1336 

N.Y.Lf.I.&Tr 

100 

1,000,000 

3,020,500 

J.    &  D. 

40 

40    June  "06.  20 

New  York.. 

100 

3,000,000  10,498,800 

y.— M. 

18 

20    June  '06.   5 

Nor.  Amer.e. 

100 

2,000.000            (c) 

J.    &  D. 

&K 

Dec.  '04.    5 

Standard.. 

100 

1,000,0001    1,433,400 

J.    &  D. 

8 

10     June '06.    5 

Tltle  Gu.&  Tr 

100 

4,375,000     6,644,500 

y.— M. 

12 

16     June  '06.    4 

Tr.Co.of  Am.c 

100 

2,000,000 

10,373,700 

y.— j. 

9K2 

13     Apr.  '06.    8 

Union 

100 

1,000,000 

7,887,800 

y.— j. 

50 

50   !july'0612J-2 

U.  S.  M.  &  Tr 

100 

2,000,000 

4,658,900 

See   Mis 

cella 

neou  |s  Cos. 

United  States 

100 

2,000,000  13,374,900 

J.    &  J. 

50 

50    July  '06.  25 

Van   Norden. 

100 

1,000,000 

1,298,100 

y.— M. 

8 

June '06.    2 

Washington  . 

100 

500,000 

1,120,200 

y.— j. 

12 

12 

July  '06.    3 

Windsor  . 

100 

1,000,000 

774,900 

J.    &D. 

3 

June  '06.    3 

Brooklyn. 

Brooklyn.. 

100 

1,000,000 

2,244,700 

y.— j. 

16 

16 

June  '06.    4 

Citizens'  . 

100 

500,000 

140,300 

Beg.bus 

.  Nov 

.   '05. 

V.81,p.l527 

Flatbush 

100 

200,000 

191,200 

J.    &  J. 

6 

6 

July  '06.    3 

Franklin 

100 

dl,000,000!dl, 91 1,400 

y.— M. 

12 

12 

June'06,3  M> 

Hamilton  _ 

100 

500,000     1,081,800 

y. — F. 

8 

10    !Aug.'06,2J-2 

Home 

100 

500,000 

274,400 

Beg.bus 

.  Apr 

.  '05.  See  note  /. 

Jenklns.fc 

100 

500,000 

298,100 

Beg.bus 

.  Jul. 

'05. 

V.81,p.l31. 

Kings  County 

100 

500,000 

1,609,900 

y.— F. 

10H 

12 

Aug.  '06.  3 

L.  I.  L.  &Tr_ 

100 

1,000,000 

1,643,900 

y.— J. 

10 

10 

July '06, 2^2 

Nassau 

100 

500,000 

569,900 

F.   &  A. 

6 

8 

Aug.  '06.   4 

Peoples'.    .. 

100 

1,000,000 

1,628,000 

Mthly. 

12 

12 

May   '06.    1 

Williamsburg 

100 

700,000 

571,100 

y.— j. 

8 

8 

July   '06.   2 

a  Stockholders  in  March  1906  authorized  increase  in  capital  stock  to 
$1,200,000;  V.  82,  p.  367,  485,  604.  0  This  is  the  old  Real  Estate  Trust 
Co.,  which  changed  its  name  on  May  1  1906;  V.  82,  p.  727,  1137.  c  In 
April  1905  Central  Realty  Bond  &  Trust  and  Lawyers'  Title  Ins.  Co.  con- 
solidated under  name  of  Lawyers'  Title  Insurance  &  Trust  Co.;  V.  80.  p. 
973,    1034,   1209,    1339.  d  Capital  Increased  to  $1,500,000  and  surplus 

to  $3,000,000;  V.  82,  p.  781,  964;  V,  83,  p.  13.  e  City  Trust  Co..  North 
American  Trust  Co.  and  Trust  Co.  of  America  consolidated  under  name  of 
latter;  see  V.  80,  p.  1402,  1451,  1831,  1889.  2599;  V.  81,  p.  130.  f  See 
V.  80,  p.  1034,  1210,  1339.  ft  Capital  stock  to  be  reduced  to  $1,000,000. 
See  V.  82,  p.  1185,  1354.  i  Including  1903  and  since,  paid  20%  extra 
in  May  each  year,  making  80%  per  annum  fe  Ridgewood  Bank  merged 
in  Jenkins  Trust  Co.;    V.  82,  p.  965. 

NEW    YORK    AND    BROOKLYN    FIRE    INSURANCE   COMPANIES. 


Companies. 


Capital.         A'et  surp. 
Dec.  31 
Par  Amount,  i     1905. 


Commonwealth  .. 

Continental 

Empire  City 

German- American 
German-Alliance  . 

Germanla 

Hamilton 

Hanover 

Home 

Nassau 

New  York 

Niagara 

North  River 

Peter  Cooper 

I'lienix 

SI  uj  \  esant   

United  States 

Westchester 

Williamsburg  City 


$ 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

100 

50 
25 
20 
50 
25 
25 
10 
50 


$ 

500,000 
,000,000  8 

200,000 
,500,000  6 

400,000 

,000,000  2 

150,000 
,000,000 

,000,000  8 
200,000 
200,000 
750,000  1 
350,000 

150, OOO 
,500.000  2 
200,000 
250.000 
300,000   I 
250.00O   1 


$ 

504,977 

,424,225 

88,345 

,442,675 

629,132 

,889,661 

4,328 

025.5  16 

,720,501 

251,458 

61,682 

,8  10,455 

440,895 
81  ,906 

,236.77!) 
152.112 
60,330 
,678,128 
,192,093 


Dividends . 


7 
30 
None 
30 
10 
16 

6 
10 
14 
10 

6 
20 

8 
10 
10 

None 

4 

16 
30 


1904. 

1903. 

8 

9 

36 

36 

3 

None 

30 

30 

10 

10 

20 

20 

3 

None 

9 

8 

14 

20 

10 

10 

7 

7 

20 

20 

8 

9 

10 

10 

10 

15 

None 

None 

3 

0 

20 

20 

30 

30 

July 
July 
July 
July 
July 
July 
Jan. 
Jan. 
July 
July 
Feb. 
Jan. 
Apr. 
Aug. 

July 

July 
Jan. 
Aug. 
July' 


'06.  4 
06.22  K> 
06.        3 


'06. 
'06. 
'06. 
'04. 
'06. 
'06. 
'06. 


15 
6 

10 
3 
4 

10 
5 


06.  3H 

•06.  10 

06 .  5 

'06.  5 

'06.  5 

'06.  3 

'04.  3 

'06.  1 5 

06.  10 


GAS    COM  PANIES.- 

SEE    ALSO    MISCELLANEOUS. 

Dividends  and  Interest. 

Compniih  s. 

Par. 

Securitit  s 

afloat. 

interest 
period. 

1904. 
5 

1905. 
5 

(/  Date.        % 

cBlngh.  (N.  y.)  1st  \i 

$ 

1 .000 

$ 
750,000 

A.   &  O. 

April   1    1938 

<  'olo  in.  Gas  &    !'■  enm 

100 

2,650,000  Sec    \'. 

82.    p 

.    39  1 

Pref.  cum.  (6, ,000         100  5,300, 1 

Apr.2'06.1M 

Colum.  (las,    1st    M  ..  g 

1  ,000  1  ,500,000  J.    i\:   J. 

5 

5 

103  2 

(Con.  (Jas  (X.  J.)   Stock 

loo  1  .0011.000  Owned 

by  A 

mer. 

Light  dsTrac 

1  , 

97  1  .000  .1.     &    .1. 

5 

5 

.Ian.    1     1036 

L,  Br.  Ltg.  1st  M.  6s 

1  ,000 

15.000  .1.     tV    .). 

6 

6 

Jan. 15    1914 

Indianapolis    (las 

50 

2,000,000    y.—  J. 

None 

None 

July  3  '00.    2 

1st   M.  (7,500,000  gold 

1  .000  1,250.000   \.  &  O. 

.. 

5 

Oct.     1     1952 

dJack.  (Mich.)  Gas  Stock 

50 

250,000    y.— J. 

5 

6 

Jan.  '06,  1  1  . 

1st    A 1 .  5s.  gold 

1 

310. 000     \.    &   O, 

5 

.1 

April    1    10.17 

cMadlson  (Wis.)  G,  &  E 

loo 

•100,000  Owned 

bj     \ 

mer. 

l.t.   A-  Tract. 

1st    M,  6s.  gold 

1  .000 

350. 1    \.    ,V  O. 

6 

6 

April  1   1026 

Deb.,  scrip,  gold.  |  ■'.. 

25&0 

100.00(1 

V&O  lit 

6 

6 

V.  71,  p.  392 

Minneapolis  ( 1 .  1 ,. .  Stock. 

,11 

Mio. 000 

.1.    &  .1. 

8 

8 

July  1  '06,  4 

(  ,,ii   ol     \l .  6s,  gold 

1 

3,000,000 

M.  .V   S. 

6 

6 

10  10    1930 

\i'»    \l.  5s,  .Sin. 000. 000   1  ,000   1  .000.000 

\i.  A-  s. 

2', 

5 

\o\  .    1    1030 

Municipal  Gas  1  Alb.N.^  .) 

100  '-'. .000 

Q.     P. 

10 

10 

Maj  'o6,  2  Vi 

Rochester  (Jas  A:  Elect  1  1c 

Se    c  "St  icct    Kallwa 

7"  Se 

ctlon 

cSl .  Jos.  (Mo.)  1st  \i 

1  .000  1  ,000.000  .1.    tv   .1. 

., 

5 

July    1     1937 

cSt,  P.  (Minn.)  <;.  L.  Stk. 

100  1  ,500,000  Owned 

bj    \ 

mer, 

Lt.  &  Tract . 

1   1  \i .,  currency 

1 650,000  J.    .V   .1. 

8 

6 

July      1    19  15 

Consolidated  mortgage  1 .000 

6(10. OOII  .1 ,     ,v    .1 . 

6 

6 

Julv      1    1918 

General  moi  1  gage, gold    1 ,1 

3.26  1  .000  M.  &    S 

5 

5 

MOO.     1    194  1 

Washington  [D.  Cj  G,  1. 

2,600,000   (,).      r 

10 

10 

Ma]  l'06,2  '  . 

Keg.  6s.  c\l  .  at    1 

Var. 

600.000  .1.    4   ,1, 

6 

6 

1927    1920 

Certs,  of  Indebt.,  6 

\..i. 

2,600,000 

.1.     ,V   i). 

6 

0 

op. June  1  '08 

(/This  column  shows  last   dkld.  on  stocks  and   iiiatiiilt\  on  liomls.      t>  K\- 

tended  20  years  from  Jan.  1  1906  at  i",,.  c  controlled  iiy  American  Light 
a  Traction  by  ownership  of  entire  capital  stock.  The  St.  Paul  Gas  Light  Co. 
have  authorized  Increase  In  capital  to  $2,500,000:  v.  «2.  p,  338.  (/Con- 
trolled i>y  the  Michigan  Light  Co.,  which  owns  entire  stock;    v.  80.  p,  654. 
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MONTHLY   GROSS    EARNINGS   OF  PRINCIPAL   RAILROADS. 


January. 


Ala.  Ot.  Southern. 

1903 -310  m. 

1904 310  ra. 

1905 310  m. 

1906 310  m. 

At.Top.&S.Fe  Sys. 
1903.7,965-8,213  m. 
1904-8,213-8.300  m. 
1905.8.307-8,423  m 
1906 .8,444  m 

Atlantic  Coast  L. 
1903-3,985-4.139  m. 
1904-4,139-4,229  m 
1905-4,229-4,333  m. 
1906 4,333  m. 

Baltimore  &  Ohio. 
1903.3.884-3,948  m 
1904.3.948-3.987  m 
1905.3,987-4.027  m. 
1906 4,027   m. 

Buff.Roch.&Pitts. 

1903 472-500  m. 

1904 500-538  m. 

1905 538  m. 

1906 538  m.1 

Canadian  Pacific. 
1903-7.590-8.044  m.1 
1904.8.044-8,568  m. 
1905.8,568-8,776  m.l 
1906 8,776  m.' 

Cent,  of  Georgia. 
1903.1,845-1.877  m. 
1904.1,877-1.878  m. 

1905 1.878  m. 

1906 1,878  m. 

Cent,  of  New  Jer. 

1903 638  m. 

1904 638-639  m. 

1905 639  m. 

1906 639  m. 

Chesapeake  &  Ohio. 
1903.1,636-1.641  m. 
1904.1.641-1.671  m. 
1905.1,671-1,708  m. 
1906 1,708  m. 

Chicago  &  Alton. 

1903 920-915  m. 

1904 915  m. 

1905 915-970  m. 

1906 970  m. 

Chicago  Ot.  West. 

1903 930  m. 

1904 930-818  m. 

1905 818  m. 

1906 818  m. 

Chic.  Ind.Sc  Louis. 

1903 547-556  m. 

1904 556-591  m. 

1905 591  m. 

1906 591  m. 

Chic.  Mil.  &  St.  P. 
1903.6.754-6.833  m. 
1904.6,833-6.906  m. 
1905.6.906-6.912  ra. 
1906 6,912  m 

Chic.  &Nor.W  est. 
1903d5, 921-7. 412  m. 

1904d 7.4)2  ra. 

1905*. 7,412  m. 

1906d 7.412  m. 

Chic.  St. P.  M.&O. 
1903.1.657-1,676  m. 
1904.1.676-1,686  m. 
1905.1.676-1.686  m. 
1906 1.686  m. 

Cin  N  O  &  Tex  P— 

1903 336  m. 

1904 336  ra. 

1905 336  ra. 

1906 336  ra. 

C  C  C  &  St   L  — 

1903 1,891  m. 

1904 1.891  ra. 

1905 1.891  m. 

1906 1.891  m. 

C0I0.&  Southern — 

1903* 1,572   m. 

1904*1,574-1, 725  m. 

1905* 1,725  ra. 

1906* 1.725  ra. 

Denv.  &  Rio  Or. — 

1903/ 2.398  m. 

1904/ 2.398  ra. 

1905/2,398-2,470  m. 
1906 2,470  m. 

Erie — 

1903. 2,153  ra. 

1904-2,153-2,150  m. 

1905 2.150  ra. 

1906 2.151   ra. 

Ot.  Nor.  System — 
1903O5, 849-5-888  ra. 
1904a5, 888-5.951  ra. 
1905a5,951-6,110  ra. 
1906 6.110  m. 

Hocking  Val. — 

1903 346  m. 

1904 .346  ra. 

1905... 346  ra. 

1906 ...346  ra. 

Illinois  Central. — 
1903.4.300-4.328  m. 
1904-4.328-4  374  m. 
1905.4,374-4.459  m. 
1906 4.459  m. 

Inter'l  &  Ot.Nor — 
1903.1,053-1.149  m. 
1904.1.149-1.159  m. 

1905 1.159  m. 

1906 1.159  m. 

Iowa  Central — 

1903... 558  ro. 

1904 558  ra. 

1905 558  m. 

1906 558  m. 

Louisv.  &  Nash. — 
1903-3.441-3.579  ra. 
1904.3.579-3,644  m. 
1905C3, 973-4. 101  m. 
1906.4.117-4.2(1''.    in. 

Mexican  Central — 
1903e_2, 915-2.  K97m. 
1904e2, 897-3, 155  m. 
1905e3.155-3.355  m. 
1906 3.35S  m. 

Mex.  Ilium. 11  1 — 

1903e 880  m. 

1904e 880  m. 

1905  e... 880-884  m. 
1906e 884  in 

Minn.  &  St.  1..— 

1903 643   ro. 

1904 643   m. 

1905 785-799  m. 

1906 799  m. 


228.563 
252.415 
271.584 
328,021 

5.376.929 
5,407.329 
5,407.741 
6,536.985 

1.563,092 

1,726.175 
1,766,227 
2.191.758 

4.813,253 
4,410,818 
5.158,171 
6,573.465 

573.636 
482,979 
604,777 
708,672 

3,148.455 
2,890.599 
3,252,502 
4.422,690 

850.053 
807,206 
744,973 
921,749 

1,838,858 
1.539.960 
1,673,993 
2,002,423 


February, 


March. 


205 
258 
215 
326 

4,829 
5,346 
4,669 
6,487 

1,584 
1.814 
1,738 
2,172 

4,481 
4,634 
4,744 
5,802 

535 
494 
532 
613 

2,827 
2.541 
3.056 
4,224 

843 
834 
707 
961 

1,620 
1,553 
1.615 

1,876 


1,550.567  1.340 

1.552.429  1.440 

1.652,559,  1,447 

2,225,816  1.967 


846,899 
908,103 
769,808 
987.254 

618,126 
599,994 
590,280 
682,540 

367,388 
348,530 
381,101 
423.028 

3,498,148 
3.652.438 
3,656,000 
4,335,358 

3,546.046 
3,792,662 
3,872,605 
4.849,550 

959,364 

919.678 

929,594 

1,027,839 

490,792 
505,641 
584,341 
709,362 

1,551,489 
1,368,419 
1,614,816 
1.864,052 

741,112 

600,297 

780,639 

1,014,951 

1.371,158 
1,218.328 
1,346.817 
1.586.451 

3,661,524 
2.956,330 
3.376.811 
4,201,436 

2.728,436 
2,607.278 
2,947,136 
3.647.660 

430,855 
398.113 
406.799 
537,755 

3.777,861 
3,651,170 
4.085,967 
4.516.438 

513.036 
4S9.556 
481,461 
546.145 

220,294 
206,349 
212,037 

244.887 

3,060,753 

3,068.285 
3,160,235 
3.749,549 

2,020,660 
2.118,495 
2,246,62^ 
2,457.188 

644.393 
5>>2.623 
533,826 
638,981 

222,219 
206.625 
222.324 
257,212 


775 
897 
706 
867 

589 
595 
499 
647 

356 
366 
353 
408 

3.391 
3.411 
3.311 
4,045 

d3,497 
3.709 
3,403 
4.589 

836 
773 
761 
943 

458 
522 
541 
709 

1,371 
1,464 
1.495 
1,743 

609 
569 
652 
911 

1,140 
1,088 
1,092 
1.405 

3,353 
2,998 
2,713 
3.635 

2,399 
2,241 
2.553 
3,188 

373 

401 
405 
533 

3.465 
3.707 
3.513 
4,366 

393 
408 
397 
469 

180 
190 
169 
213 

2,777 
3.113 

2.774 
3.432 

1.929 
2.133 
2.048 
2  229 

590 
593 
489 
623 

199 
178 
192 
237 


565 

882 
273 
189 

248 
860 
306 
556 

154 
949 
123 
973 

472 
806 
660 
508 

985 
520 
433 
844 

295 

862 
094 

452 


232.853 
260.373 
310.505 
331.069 

5.257.313 
5.529,512 
5.960,923 
6,696,958 

1.885.300 
1.980.746 
2.161,006 
2,415.469 

5.410,350 
5,483.811 
5,910,621 
6.711.095 

632.272 
642,919 
652,863 
716,495 

3,615.752 
3.532,187 
4,132.961 
5.093,286 


147  826,474 

466  852.353 

467  937.566 
035  1,047,780 


532 

502 
893 
568 

929 

088 
251 
689 

661 
166 
489 
479 

879 
875 
274 
799 

675 
686 

826 
906 


1,566,102 

1,698.380 
1,930,003 
2,101,100 

1.603,769 
1.657,826 
1,843,344 
2,146.559 

874,007 
960,599 
884,550 
996,081 

677.566 
719,665 
692.673 
761,205 

467,063 
421,695 
486.745 
454,307 


355  3,995.769 
192,  4.038,778 
570i  4.291.625 

356  4,537.6,9 


April. 


May. 


June. 


239,954 
248,162 
280.463 
305.223 

5.489.110 
5,619,278 
5,996,896 
6,492,316 

1.687.276 
1.759.071 
1,997.905 
2,159,462 

5  523.564 
5,501,230 
5.723.534 
6,304,733 

624,992 
551.761 
656.670 
296,486 

3,795.394 
4.061,505 
4,229.144 
5,491,000 

673,239 
651,400 
746.478 
861,120 


250.491 
254,526 
277,976 
315,943 

5.215.138 
5.338.483 
5.845.280 
6,782,264 

1.720.109 
1,822.735 
2,022,103 
2,250,905 

5,720,693 
5,242,966 
5,840.176 
6,817,033 

652,128 
626.191 
769,447 
387,553 

3.902,962 
4,113,626 
4,229,131 


249,459 
260,886 
271.938 


4,487.606 
5,117,467 
5.880.602 


1.799,703 
1.764,190 
2,032,717 


5.835,860 
5.381,898 
5,768.103 
6.572.814 

707.720 

688.830 

736.034 

a467.157 

4.152.610 
4,416,865 
4,430.026 


5,579.003  a5.420.000 


633,815 
660,127 
763.552 

875,087 


1.743.610  1,748,007 

1.939,308  1,924.915 

1.968,156  2,113.292 

1,333,248  1,736,264 

1.599.332  1,502.160 

1.641,959  1.617,942 

1.673,776  1.802,480 

2,005,871  2,196,342 

802.009  837.703 

783,172  842,928 

786,389  852,282 

771,398  822,121 

639,622  633.162 

629,770  586,531 

613.559  609.812 

687.689  720.365 

449.178  439,524 

434.273  454,773 

487.477  496.973 

492,054  510,841 

3.846,191  3.702,382 

3,626.635  3.531.435 

3,862,358  3,900.554 

4.343,801  4,340,243 


399  (M.449,369  d4, 501.715  d4,336.855 
125  4.350,8311  4,038,260  3.835,909 
306  4,861,7891  4,369,794  4,603,857 
363  5,067,306  5,148,018  5,098,480 


511 

538 
006 

828 

533 
293 
067 
423 

470 
808 
775 
632 

195 
141 
655 
014 

698 
677 
813 

981 

241 
799 
080 
419 

087 
342 
703 
259 

077 
928 
616 
510 

285 
757 
523 
911 

011 
660 
359 
742 

764 
649 
583 
049 

563 

928 
510 
952 

987 
880 
138 
B26 

574 
542 
545 
040 

643 
770 

778 
995 


990,6261 

870,924 

986.769 

1.012.176 

526.399 
572.401 
637,645 
786.447i 

1,725.376 
1.714.430 
1,818.272 
1,908,854 

633,460 
571,819 
778,320 
955,648 

1,352,985 
1.182,986 
1.308.146 
1,482.707 

3.965.956 
3,621.333 
3.602.739 
4,184,061 

2,899,566 
3.041,634 
3,419.705 
4,066,471 

476,277 
463,459 
402.130 
561.237 

3.958,657 
4.090,660 
4,355,593 
4.640,563 

386,697 
373,289 
525,236 
519,098 

213.873 
216,087 

242,888 
275.159 

3.084,874 
3.246,607 
3.523,214 
3,712,381 

2.163.191 
2,444.961 
2.383.307 
2,629,653 

692,899 
657,693 
619  094 
714,650 

235,868 
285.463 
277.109 
298.613 


924,008 
769.163 
869.575 
956,842 

567,803 
554,083 
610,799 
707,458 

1,633.624 
1,637,537 
1,614.807 
1,816.526 

654,141 

-,:;::. 8ii:; 
689.613 
898.577 

1.339,895 
1,249.515 
1,311,883 

1,556,181 

4,104,224 
3,816,263 
3,816,589 
3,517,262 

3.091,010 
2,873,572 
3.247,892 
4.172.957 

522,093 
370,052 
447.568 
385.145 

3,795,934 
3,530.378 
3,751.192 
4,233.912 

416,884 
352,106 
471,918 
496,824 

183,996 
170.363 
205.320 
229,786 

2.954,620 
2.936,803 

3,148.074 
3.542.0  14 

2.213,447 
2,347.081 
2.270.240 
2.500,372 

638,528 
597.924 
522.308 
6/2,857 

234.100 
196,287 

241.869 

•  .'8  1.447 


890,422 
795,037 
888.973 
954,687 

610.323 
610,511 
643,351 
758,023 

1,806,680 
1.775,884 
1.758.775 
1.989,663 

694.458 
536,769 
821,899 
954.548 

1,416,881 
1,318.682 
1,447.360 
1,702.482 

4,264.190 
3,869.030 
4,135,108 
4,102,434 

3,211,030 
3,044,643 
3,667,593 
4.381,023 

607.677 
391.008 
526.486 
468.455 

4.043.794 
3,794.563 
3.821,078 
4,258,971 

421,264 
366.830 
490.503 
528.024 

180.656 

178.219 
207.375 
229.462 


669.156 

668,383 

750,956 

o854,887 

2,192,211 

2,098,577 
2.122.280 


1,525,050 
1,737,716 
1,846,555 


747,957 
956,168 
916.328 


614,543 

600,367 

0615,980 

0713,311 

436,408 

444.650 

494.139 

a4S6.331 

4,050.923 
3.866,198 
4.240.621 


July. 


243,849 
236,439 
291,779 


August.     September    October.     November   December       Total. 


258,522 
274.820 
294.001 


$  $  $  $         J 

259.553  274,320  255.400  272.557  2,971  086 

260.9891  298.7671  297.933  311,613  3  215'805 

293,256;  315.506  337,009  319.541  3.478'83l 


5,386.593  5.594.733  5.870,813 
4.742,836  5.444,334  6.156.340 
5.684,913i   5,967,032    6.457,831 


1.410,117 
1,475,087 
1.689.913 


1,352.460  1.510,140 
1.453.996  1,729,665 
1.612,763     1,892,798 


6.576.025  6.348.388  6,035,716  66,467  612 
5.549,380  6.487,014  6.235.182  66,974  015 
6.793,290    6,910. 66S    6,787,056    72,36l!538 


5,862.580  5,987,785  6,028.069 
5,274.542  5,870,352  6,048.760 
5,768.830  6,398,087 i  6,547.806 


1,756.749  1,739,300  1,872,388  19  916  742 
1,916,683  1,947,871  1,981,518  21,372  686 
1,986,461 1  2,115,770  2,227,265  23.243  051 


6,022,316  5,319,863  5.189,279  666.196  543 
6,181,073  5,757,747  5,412,259  65.200  262 
6,853.792  6.591,374  6.450,519  71,755.671 


717.385 
649,195 
766.487 


3,997,344 

4 ,398.834 
4.629,175 


714,975 
745.651 
877.960 


1,886,587 
1,921,655 
2,071,756 


1,571.375 
1.671,503 
1,775.613 


952,907 
947,140 
930.637 


680, 6S2 
528.714 
632.569 


482,013 
458.350 
498,181 


4.159,063 
4,002.220 
3.955.687 


d4, 796.729  d4,766,402 
4,380.558  4.625,080 


5,044,816 


996,086 
851,696 
989.946 


593,150 
573,886 
621.706 


2,039.013 
2,038,743 
1,928,578 
2,039,791 

777,365 

625,750 

906.431 

0980,045 

1,402,546 

1,400.169 

1,542.372 

al.  752, 900 

4.393,929 
4,092,635 
4,327.875 


4.928,300 


951,872 
847.821 
919.134 


634.888 
557.441 
613.386 


1,860,254 
1,764.084 
1,890.912 


803,665 
675,053 
808,486 


752.274!  707.342  710.166  643.772  511.818  7.769  490 
735.216,  738,634  746.399  693,962  645,446  7,696  052 
805,5671   805.815   818.836   744,299   673,205   8.567.433 


4.076,154  3.937,002  4,488,264 
4,474.238  4,220.876  4,743.962 
4,796,734  4,872,575  5.722,767 


685,687 
725.992 
827.820 


4.142.909  4,264.815  46.348.956 
4,751,970  4,562,142  48,714,666 
5.741,543    5,619.182    54.711.834 


782.683        959,996 

925,167    1,107,704 

1.018.740     1,080.492 


852,765       926,891' 

983,021        996.523 

1.046,833     1,028.244 


1,983,260  1.770,853  1,943,011 
1,979.575  1,834,750  1,907.602 
2,248,388    2.159,759    2.158.112 


1,801,074  1,754.830 
1.840.004  1.888.603 
2.078,076    2,118,794 


1,645,291  1.572,707 
1.819.781  1,718.890 
1,967,281    2,000,285 


1.714.738  1.566.523  1,578,929 
1.807,467  1,719.680  1.721,082 
2,039,665    2.033,482    2,047,828 


1.047,166,  1.073,534  1.121.227 
1.193,0641  1,268.158  1.300,783 
1,056.300    1,045,340    1,097,778 


730,741 
625,195 
714,364 


492.508 
510.816 
560.011 


749,399 
712,557 

845.884 


839,569 
764,864 
871.126 


934.376'  948.505 
1,154,332  1,017.987 
1,043,404  1,056,743, 


776,303 
707.421 
782,204 


685  208 
662  187 
781,182 


503  239  521,842  424,501  405.913 
515,085  514.825  469.333  445,665 
561.280   643.105   495.240   476.082 


4,178.541  4,418,733  4,838,538 
4.205.054  4.690.137  5,015.619 
4.467,405,  5.261.887  5,598.603 


4.440.775  4.168.007 
4.524,521  4,183.830 
4,972,589!  4,790,712 


d4, 843, 745  d5,  133.331  db. 548, 178  d4,721,250  C4. 214,3.81 


4,929.010 
5,361,303 


1.015.677 

977,702 

1.028,981 


542,628 
626.126 
665,407 


2.001,296 
2,126,098 
2.158,266 


5.386.624 
5.766,337 


5,372,570 
6,148.512 


4,833,951 
5,636,926 


1,100.611  1,243,406  1,091.171 
1.220,995  1.286,785  1.099,203 
1.278,848  1,367,479  1,254.120 


580.477 
639.538 
694.090 


606.750 
656.582 
710.650 


535.590 
636.514 

672,783 


812,837 
682,122 
868,107 


1.519.392  1.609.202 
1.321,638  1.424,977 
1,505,427  1.690.261 


1,965.118  1,848.517!  1.697,709 
2,150,496  2,202,569  1,892.646 
2,072,136  2,067.682  2,055.725 


789.667 
752,602 
954,037 


1.648,487 
1,524,999 
1.742,260 


3.547,647 
3,120.343 
3.752,166 
4,673,832 

653,730 
481.852 
527.672 


4,087,560 

4,024,226 

4,110.694 

04, 339. 009 

421,069 

414.996 

0475,150 

O504.100 

175,671 

199.026 

226.927 

0240,094 


3.024,385  3,058.988 
2,920.4071  2.923.648 
3.206,2741  3,165.400 
3,839.512  a3.50s.o'.lO 


4,428,252  4,455.601  4,224,844 
3.930.4451  4.103,880  4.024,022 
3,959.300  4.406.759  4,431.612 


3.586.024  3.791,477 
3,672,715  3,637.891 
3.895,160  3.972.539 


569.388 
555.477 
504,992 


584,167 
609,473 
575,791 


3.822.203  3,971,102  4,003,963 
3,805,184  4.214.208  4,340.707 
3,748,999  4.015,835  3,960.057 


4.199.144 
3,897.794 
4,955,650 


568,898 
549,113 
589.445 


412.597 
406.071 
486.522 


194.759 
193,386 
215.121 


418.348 
451.264 
519.889 


202.645 
208,337 

231.638 


564,346 
655.146 
631.670 


210,079 
228,761 
249.237 


917,431    752,986 

891.473   920.096 

1,060,988  1,088,778 


1.629,687  1.343.420 
1.682.378  1.580.405 
1.840.135  1,757.425 


4.441,871 
5,090.257 


1.055,514 
1.067.627 
1.115,642 


529,597 
603.509 
676.190 


1,697,237 
2,005.394 
2.042.019 


685.050 

878,266 

1,076.104 


1.237.888 
1.447.717 
1.634,352 


3,835,611  3,489,854  3,412,611 
3,938.064  4,002.222  3.753.903 
4,412,628  4,411.220  4.238,469 


5.006.972  4,179.205  3,270,563 
4,817,317  4.6b9,823  3,710.297 
5,708,211  5,240,083  4,357,842 


559,927 
569,883 
599.508 


488.661 
540,760 
587.995 


4.357.333  4,071.631 
4,577,741  4,439.660 
4,481,706  4,458.061 


687,487 
699,047 
728,554 


219.523 
247.118 
284.654 


9.418.880 

9.957,993 

10.531.081 


21,848.935 
22,126.831 
24.257.902 


18,771,370 
20.106.363 
22,130,119 


10,961.951 
12,229,600 
11,146.048 


8.234.800 
7.733.140 
8,248,907 


5.346.252 
5.384.681 
5,834,150 


48,688.423 
48,748.057 
52,309.611 


54.355.401 
53,696.451 
59,087.802 


12.055,268 
11.480.169 
12,390.067 


6.676,930 
7.058.525 
7,671,415 


21,197.783 
22.141.108 
22.517.763 


8.871.367 

8,237.281 

10.4S6.057 


17,012.239 
16.440,471 
18.219  251 


47.589,837 
45.106.926 
47,832.190 


41,910,161 
41,334,650 
47,717,680 


448.028  6.282,778 
472,236  5,803.354 
564.087   6.138,089 


3,806,150  47.161.473 
4.493,103  48.669,357 
4,654,564  48,957.269 


654,769  597,658  5,887,166 
657,894  605.271  5.870.130 
705.542   625.134   6, 53^,940 


198.321 
226.037 
270,520 


3.024,232  3,017.939  3,125.344  3.413,903  3.085.348 
2,921.238  3,222,369  3.331,440  3.554.761  3,506,723 
3,307,982  3,402,605]  3,547.193  3,579,772,  3.651,805 


2,139,876 
2,336,071 

_',  133.651 


599,723 
557,364 
552,386 
737.121 

227.943 
197,311 
253,521 

301  661 


2,079,144 
2.103,665 
2,245,810 


2.002.843 
1.9T6.813 
2,149.239 


2.052.815 

2.089.895 
2.294.684 


554.431 
572.458 
525, 
0645.212 

256.608 
240.593 
311.244 
315.920 


542.888 

570,806 
508.651 


246,228 
246.8  15 
297.160 


536,801 
550,471 
511,636 


265,057 
253,845 

326,0,84 


2.020.316 
1,921,422 
2.178.651 


539.765 
475.781 
494.133 


260.853 
274.377 
362.911 


2,226.684  2.048.999 
2,258.234  2,010.009 
2,436,318  2.171,546 


191.113  2.371.664 
220.528  2.484.860 
273.009   2,788.309 


3,186.465  36.814.414 
3.438.863  37,485.072 
3.593.321  40.060.3S5 


549,429 
586,334 
556.520 


605.029 

566.87  I 
583.911 


299.164 

300.38.' 
384.686 


258.072 
461.047 
341,949 


2.166.362    25.064.354 

2,213,553    25,954.079 

,869    27. 126,080 


597.362      7.091,822 
579,324      6.891 

1.158 


257.141       2.971.896 

.•.958 

307,274      3.518,909 


a  Approximate  linun--.  b  These  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns.  (  I'ieures  Include  the  earnlncs  of 

the  Atlanta    ECnoxvUle   .V    Northern   Railway  since  the   first    week   In    \i>ni    1904.  1/ Includes   trans-Missouri   Uni  og    Feb     16    1908.  -   are- 

glven  In  Mexican  currency.  /Includes  Rio  Grande  Western  in  all  the  years.  1]   Oct..  Nov.  and  Dec.  1904  and  for  Jan.  to  June  incl..  and  for  NOV.  and 

Dec.  1905,  and  all  of  1006.  embraces  Colorado  A-  Southern,    Port   Worth  &   Denver  City.  Trinity  A:   Brazos  \  alley,  and     1  inriL's  .V-  Cripple  Creek   District  and 

other  affiliated  roads:   for  all  the  other  months  of  the  different  years  figures  are  simply  the  combined  results  of  the  Colorado  &  Southern  and  the  I  orl  Worth  it  Den 
City. 
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INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Companies   not   given   in   the  tables   in   their   alphabetical   order   may   be   found   by   reference   to   the  index   below. 


Name.  Will  Be  Found  under — 

Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland Atlantic  Coast  Line  RR. 

Allegheny  Valley Pennsyl  vania . 

American  Bell  Telephone American  Telephone  &  Telegraph. 

American  Biscuit  &  Mfg National  Biscuit. 

American  Bridge United  States  Steel  Corporation. 

American  Dock  A  Improvement Central  of  New  Jersey. 

American  Sheet  Steel   United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop   United  States  Steel  Corporation. 

American  Steel  &  Wire    United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  &  Aroostook. 

Ashtabula  &  Pittsburg Pittsburg  Youngstown  &  Ashtabula. 

Atchison  &  Nebraska Chicago  Burlington  &  Quincy. 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlantic  A  Birmingham Atlanta  Birmingham  &  Atlantic. 

Atlantic  &  Northwest Canadian  Pacific. 

Austin  &  Northwestern    Houston  &  Texas  Central. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Beech  Creek  Coal  &  Coke    Pennsylvania  Coal  &  Coke. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  &  Sons   Niles-Bement-Pond. 

Bethlehem  Iron Bethlehem  Steel  Corporation. 

Big  Sandy Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco. 

Birmingham  Equipment    Kansas  City  Memp.  &  Birmingham. 

Boonville  Bridge   Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  &  New  York  Air  Line New  York  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boston  Winthrop  &  Shore Boston  Revere  Beach  &  Lynn. 

Boyer  Valley    __ Chicago  &  North  Western. 

Brooklyn  A  Montauk   Long  Island. 

Brooklyn  &  New  York  Ferry Brooklyn  Ferry. 

Brunswick  &  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  &  Northern. Chicago  Rock  Island  &  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

California  &  Oregon   Central  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central    Canadian  Pacific. 

Carnegie  Co    United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N.  W. ..Chicago  Rock  Island  &  Pacific. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific Central  Branch. 

Central  California  Electric .South  Yuba  Water. 

Central  Counties    Canada  Atlantic. 

Central  Massachusetts Boston  &  Maine. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  &  Savannah   Atlantic  Coast  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railway. 

Chateaugay  Ore  &  Iron   Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley    Rutland  RR. 

Chattanooga  Rome  &  Southern Southern  Railway. 

Chicago  &  Atlantic    Chicago  &  Erie. 

Chicago  Burlington  &  Northern Chicago  Burlington  &  Quincy. 

Chicago  it  Cincinnati    Chicago  Cincinnati  &  Louisville. 

Chicago  Dock Chicago  Subway. 

Chicago  Gas    People's  Gas  L.  &  Coke. 

Chicago  Gas  Light  &  Coke .People's  Gas  L.  &  C.  (Miscel.  Co's). 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  it  Great  Western Chciago  Terminal  Transfer  RR. 

Chicago  Hammond  it  Western    Chicago  Junction. 

Chicago  A  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  A  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  &  St.  Louis. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  A  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  .v-  Pacific Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California. See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  &  St.   Louis   Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  A  Pittsburg Pit  tsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  it  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  --.til  hern Southern  Indiana. 

Chicago  Wisconsin  it  Minnesota Wisconsin  Central. 

Choctaw  A  Met   ph  Chicago  Rock  Island  A  Pacific. 

Chocl  lw  (  a  A  Gull         .Chicago  Rock  island  A  Pacific. 

Cincinnati  Hamilton  A  Indianap Cincinnati  Indianapolis  A  Western. 

Cinlcnnatl  Ind.  St.  Louis  &  Chicago  Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  A  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  A  Muncle Chicago  Cincinnati  it  Louisville. 

Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinna  rn .Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  R  aba  h  A  Michigan  ...  Cleveland  Cin.  Chic.  A  St.  Louis. 

Clalrton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek, 

on    Cambria  it  Clearfield. 

Cleveland  Columbus  Cin.  A  hid. Cleveland  Cin.  chic.  &  St.  Louis. 

m  i  i  orain  A  Wheeling   Baltimore  A  Ohio. 

Terminal  ,v  Valley Baltimore  A  Ohio. 

Coal  ,v  iron  Ry. ..We  tern  Maryland. 

Coal  Western Chesapeake  A  Ohio. 

Colorado  Bridge  International  .v  G resit  Northern. 

Colorado  Indu  trl  il  Co.    Colorado  Fuel  A  Iron. 

Columbia  &  Green   llle  Southern  Railway. 

Columbian  i-.l.  Car  Light.  A  Brake     Consol.  Ry.  El.  Lighting  it  Equip. 

Columbia  &  St.  Louis  .Waba 

Columbus  Connecting  &  Terminal      Norfolk  A  Western. 

Columbus  A  Hocking  Valley   Hocking  Valley. 

Columbu    a  indisuisipoiis  Central   .   I'm  b.  ClncinnatLChlc.  A  St.  LouIb. 

Columbu  i  A  Toledo Flocking  Valley. 

Commercial  Cable  -    -    ..Mackay  Companies. 

Coin"  i  lion  Telegraph  I  lal  Cable. 

Con  olidated  Gas  Co.  ol  Bait  <  Ion  ol    Ga  .   Elec.   Lighl   A  Power. 

illdated  ice  Ami  i  lean  ice. 

ted  tndl  ma  Coal  I  Island  A  Pacific. 

ol. Kan.  City  Smelt'g  it  Refln'g. American  Smelting  A  Refining, 
lidated  Real  Estate Lehigh  Valley. 

Olidated  Stone    Chic.  Indian.  ,V  Louisville. 

'  'Gas  Peopl      Ga    L.  A  C.  (Miscel.  Co's). 


■  V. 


Name.  Will  Be  Found  Under— 

Continental  Coal    Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  &  Memphis. 

Dakota  Central Chicago  &  North  Western. 

Dakota  &  Great  Southern    Chicago  Milwaukee  &  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  &  Texas. 

Danbury  &  Norwalk New  York  New  Haven  &  Hartofrd. 

Danville  &  Grape  Creek   Chicago  &  East.  Illinois. 

De  Bardeleben  Coal  &  Iron    .Tennessee  Coal  &  Iron  (Miscel.' 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electric. 

Des  Moines  &  Minnesota Chicago  &  North  Western. 

Detroit  Grand  Rapids  &  Western  ..Pere  Marquette. 

Detroit  &  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  &  Marquette See  Miscellaneous  Companies. 

Detroit  Monroe  &  Toledo Lake  Shore  &  Michigan  Southern. 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern Detroit  Toledo  &  Ironton. 

Dutulh  Short  Line Northern  Pacific. 

Durham  &  Northern Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  &  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  of  Mass. (also  East.of  N.H.). Boston  &  Maine. 

Eastern  of  Minnesota    Great  Northern. 

Easton  &  Amboy — Easton  &  North. Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec,  Light  &  Power. 

Edison  Electric  Light  &  Power San  Francisco  Gas  &  Electric. 

Edison  Elec.  111.  of  N.  Y. Consolidated  Gas  Co.  of  New  York. 

Electric  Axle  Light  &  Power Consol.  Ry.  Elec.  Light'g  &  Equip. 

Ellwood'Short  Line Baltimore  &  Ohio. 

El  Paso  &  Northeastern  NR .New  Mexico  Railway  &  Coal. 

Equitable  Gas  Light  &  Fuel People's  Gas  L.  &  C.  (Miscel.  Co's). 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  &  Jersey.. Erie  RR. 

Erie  &  Kalamazoo Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co.. Pennsylvania  RR. 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &  North  American Maine  Central. 

Evansville  Henderson  &  Nashville. .Louisville  &  Nashville. 
Evansville  Terre  Haute  &  Chicago.. Chicago  &  Eastern  Illinois. 

Fargo  &  Southern   Chicago  Milwaukee  &  St.  Paul. 

Federal  Steel United  States  Steel  Corporation. 

Flint  &  Pere  Marquette    Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern  .- Savannah  Florida  &  Western 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  &  San  Francisco. 

Fort  Worth  &  New  Orleans Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Valley. Chicago  &  North  Western. 

Galveston  Houst.  &  Nor Galveston  Har.  &  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry.  . 

Georgia  Pacific Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traction. 

Grand  Rap.  Kalk.  &  Southeastern.. Pere  Marquette. 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  &  St.  Paul Green  Bay  &  Western. 

Gulf  &  Chicago Mobile  Jackson  &  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  &  St.  Joseph Chicago  Burlington  &  Quincy. 

Harlem  River  &  Portchester   New  York  New  Haven  &  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Henderson  Bridge   ..Louisville  &  Nashville. 

Hereford Maine  Central . 

Hoboken  Ferry N.Y.  &Hobok.Ferrv  (Miscel.  Co's). 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  &  Muncie. 

Housatonic .New  York  New  Haven  &  Hartford. 

Hudson  Coal Delaware  &  Hudson  Co. 

Huntington  &  Rig  Sandy Ohio  River. 

Hutchinson  &  Southern Atchison  Topeka  &  Santa  Fe. 

Illinois  Tunnel Chicago  Subway. 

Imperial  Rolling  Stock.. .Canadian  Northern. 

Indiana  Bloomington  &  Western    ..Peoria  &  Eastern. 

Indiana   Illinois   A   Iowa Chicago  Indiana  A-  Southern. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  Decatur  &  Western  ...Cincinnati  Indianapolis  &  Western. 

Indianapolis  &  Louisville Chicago  Indianapo.  &  Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  A  Vincennes Vandalia  RR. 

International  Navigation. International  Mercantile  Marine. 

Iowa  it  Dakota    Chicago  Milwaukee  it  St.  Paul. 

Iowa  Falls  &  Sioux  City Dubuque  A  Sioux  Citv. 

Iowa  Minnesota  &  Northwestern. ..Chicago  &  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Clearfield  Coal  &  Iron Buffalo  Rochester  it  Pittsburg. 

Jefferson  Madison  A  Indisuisipoiis. ..Pittsburg  Cincinnati  Chic.  A  St.  L. 

.Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation 

.Toilet  .t  Chicago Chicago  A  Alton. 

Junction  it  Breakwater Delaware  Maryland  &  Virginia. 

Kalamazoo  Allegan  A  Or.  Rapids.. .Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon Lake  shore  A  Michigan  Southern. 

Kanawha  A  Hocking  Coal  it  Coke..  I  lock  ins;  Ysilloy. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  Fort  Scott  A  Gulf   Kansas  City  Port  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  it  Meinpliis. 

Kansas  City  A  I'sieitic Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  &  Gulf    Kansas  City  A  Southern. 

Kansas  City  St.  J.  A  Go.  Bluffs Chicago  Burlington  it  Quincy. 

Kansas  City  St.  Louis  A  Chicago   ..Chicago  A  Alton. 

KansasCity  A  Missouri    Kansas  City  Ft.  Scott  it  Memphis. 

Kansas  Pacific   Union  Pacific, 

Kentucky  Central Louisville  A  Nashville. 

Kentucky  Distilleries  A  Warehouse  .  i  Hstilling  Co.  ol  America. 
Knox  A  Lincoln Maine  Central. 

Lake  Erie  A  Detroit  River  ..    Pere  Marquette. 

Lake  Superior  Consol.  iron  Mines     United  States  steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  A  St.  Clair .Canada  Southern, 

Lehigh  a  Delaware  .Lehigh  &  New  England. 

Lehigh  A  New  York   Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Miscel. 

Lehigh  A  Wllkesbarre  Coal    ._.    .     Central  RR.  of  New  Jersey. 

Leroy  <S  Caney  Valley Missouri  Pacific, 

Lexington  &  Frankfort Louisville  <S  Nashvle  (L.  C.  it  Lex. v 

Ley  I  and  Line  . Internationa]  Mercantile  Marine. 

Lincoln  &  Northwestern Chicago  Burlington  A  Quincy. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

Lindsay  Bobcayeeon  A  Pontypool.  .Canadian  Pacific. 

Little  Rock  Bridge Chicago  Rock  Island  St   Pacific. 


July,  1906. 


INDEX. 


183 


Name.  Will  Be  Found  Under — 

LittleRockJct. — LittleR.&Ft.SmithMissouri  Pacific. 
Locomo.  &  Mach.  Co.  of  Montreal.. See  American  Locomotive  Co. 

Long  Dock  Company Erie  RR. 

Long  Island  City  &  Flushing Long  Island. 

Long  Island  Electrical  Companies.. Long  Island. 

Louisiana  &  Missouri  River Chicago  &  Alton. 

Louisville  Cincinnati  &  Lexington.. Louisville  &  Nashville. 

Louisville  &  Frankfort Louisville  &  Nashv. — L.  C.   &  Lex. 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Louisville  New  Albany  &  Chicago.. Chicago  Indianapolis  &  Louisville. 

Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Louisville  Southern Southern  Railway. 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 

Mankato  &  New  Ulm   Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia   Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic. 

Maysville  &  Lexington. Kentucky  Central. — Louis.  &  Nash. 

McKeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter.  RR. 

Metropolitan  Elevated   Manhattan  Elevated. 

Mexican  Eastern   Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal Cripple  Creek  Central. 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Duluth Northern  Pacific. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste.  Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl' tic. Minneap.  St.  P.  &  Sault  Ste.  Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern   Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco. 

Mobile  &  Bay  Shore    Mobile  &  Ohio. 

Monongahela  River  RR. Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck. 
Mutual  Fuel  Gas    People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

New  Brunswick Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford. 

Newburg  &  New  York    Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N  .  O.  <fe  Mobile  Div) 

Newport  &  Cincinnati  Bridge    Louisville  &  Nashville. 

Newport  &  Richford Connecticut  &  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit   National  Biscuit. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie .Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose .Corn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas    Consolidated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term.. New  York  New  Haven  &  Hartford. 

New  York  &  Northern   New  York  &  Putnam. 

New  York  Pennsylvania  &  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

N.  Y.  &  Queens  Gas  &  Electric N.  Y.  &  Queens  Elec.  Lt.  &  Power. 

New  York  &  Rockaway ..Long  Island. 

New  York  Texas  &  Mexican.. Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  <fe  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

Northern  Illinois   Chicago  &  North  Western. 

North  Pacific  Coast ..North  Shore. 

North  Wisconsin   ..Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport .Bangor  &  Aroostook. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  &  North  Western. 

Ocean  Steamship ...Central  of  Georgia  Ry. 

Ogden  Gas.  People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal .Rutland  RR. 

Ohio  Indiana  &  Western ...Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio 

Ohio  River   ...Baltimore  &  Ohio. 

Ohio  Southern .Detroit  Toledo  &  Ironton. 

Ohio  &  West  Virginia Hocking  Vallev. 

Omaha  &  Grant  Smelting.. American  Smelting  &  Refining 

Ontario  &  Quebec Canadian  Pacific. 

Oswego  &  Rome       Rome  Watertown  &  Ogdensburg. 

Ottumwa  Cedar  Falls  &  St.  Paul. ..Chicago  &  North  Western 

Ozark  Equipment Kansas  City  Ft.  Scott  &  .Memphis. 

Pembroke  Southern Canada  Atlantic 

Penn.-Maryland  Coal.     ..Pennsylvania  Steel. 

Pennsylvania  4  N.  Y.  Canal. Lehigh  Valley 

Pennsylvania  &  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line ..Maine  Central. 

Pensacola  &  Atlantic Louisville  &  Nashville 

Peoria  &  Northwestern.. Chicago  &  North  Western. 

Petersburg    .  Atlantic  Coast  Line  RR. 

Plula.  Germant'n  &  Chestnut  Hill.. Connecting  Ry 

Philadelphia  &  Reading Reading  Company. 

Piedmont  .v-  Cumberland... Western  Maryland 

Pine  Bluff  ,t  Western  St .  Louia  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio 

Pittsburg  Junction ...Baltimore  <t  Ohio. 

Pittsburgh  Lisbon  &  Western. Wheeling  &  Lake  Erie 


Name.  Will  Be  Found  Under — 

Pittsburg  Newcastle  &  Lake  Erie Baltimore  &  Ohio. 

Pittsburg  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburg  &  Western. Baltimore  &  Ohio. 

Pleasant  Hill  &  De  Soto Kansas  City  Clinton  &  Springfield. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Portland  &  Ogdensburg ..Maine  Central. 

Portland  &  Rochester Boston  &  Maine. 

Portsmouth  Great  Falls  &  Conway. .Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Pratt  &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Santa  Fe  Prescott  &  Phoenix. 

Princeton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield New  York  New  Haven  &  Hartford. 

Providence   Terminal New  York  New  Haven  &  Hartford. 

Raleigh  &  Augusta. Ral.  &  Gaston  Seaboard  Air  Line. 

Ravenswood  Spencer  &  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  &  Ches Southern  Railway. 

Rio  Grande  Western Denver  &  Rio  Grande. 

River  Front Pennsylvania. 

Rochester  &  Pittsburg   Buffalo  Rochester  &  Pittsburg. 

Rochester  &  Pittsburg  Coal  &  Iron. Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Rutland-Canadian- Rutland  . 

Rutland   Transit Rutland  RR. 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  Council  Bluffs  &  Omaha.. Wabash. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

St.  Paul  Stillwater  &  T.  F ..Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  Mansfield  &  Newark Baltimore  &  Ohio. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  &  Hudson. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas. 

Shore  Line New  York  New  Haven  &  Hartford. 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific Chicago  &  North  Western. 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario. 

South  Carolina  &  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Iowa Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  &  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  &  Northern. Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  &  St.  Louis. 

Standard  Gas ..Consolidated  Gas. 

Sturgis  Goshen  &  St.  Louis Lake  Shore  &  Michigan  Southern. 

Sugar  Trust American  Sugar  Refining. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division 

Sunbury  Hazleton  &  Wilkes-Barre. Pennsylvania. 
Sunbury  &  Lewiston Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  &  Quincy. 

Terre  Haute  &  Indianapolis Vandalia  RR. 

Terre  Haute  &  Logansport Vandalia  RR. 

Terre  Haute  &  Southeastern   Evansville  &  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma Missouri  Kansas  <fe  Texas. 

Toledo  Angola  &  Western Toledo  Rv.  &  Terminal. 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 

Toledo  Riverside Toledo  Ry.  &  Terminal. 

Toronto  Grey  &  Bruce. ..Canadian  Pacific. 

Troy  &  Boston Fi tchburg. 

Tuunel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  &  Power,  Balt.-.Consol.  Gas  Elec.  Lt.  &  Power. 
United  Elec.  Lt.  &  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    Standard  Rope  &  Twine  (Misc.Co's). 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central   Denver  &  Rio  Grande. 

Uath  Fuel  Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River Rome  Watertown  &  Ogdensburg. 

Verdigris  Val.  Independ'ce  &  West  .Missouri  Pacific. 

Vermont  Valley Connecticut  River. 

Vicksburg  &  Meridian Alabama  &  Vicksburg. 

Waco  &  Northwestern Houston  &  Texas  Central  Railway. 

Walker  Co West'ghouse  E1.&  Man. (Misc.Co's). 

Warwick  Valley Lehigh  .t  Hudson  River. 

Washington  Ohio  &  Western Southern  Rv. 

Webster  Coal  &  Coke.. Pennsylvania  Coal  &  Coke. 

Wellington  Grey  &  Bruce... .Grand  Trunk. 

West  River New  London  Northern. 

West  Va.  Cent.  &  Pittsburgh Western  Maryland. 

Western  Equipment Pere  Marquetl 

Western  Minnesota Northern  Pacific. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania    Pennsylvania. 

West  Jersey ...WestJei  ashore. 

West  \irginia  <fe  Pittsburg Baltimore  &  Ohio. 

Wilkes-Barre  ft  Eastern N.  Y.  Susquehanna  &  Western. 

Willmar  <v  Sioux  Falls Great  Northern. 

Wilmington  Columbia  <fc  Augusta.  ..Atlantic  Coa  !l  Line  I!  R. 
Wilm.  &  Weldon — Wilm.&  NewbernAtlantic  Const  Line  RR. 

Winona  >V  St.  Peter... Chicago  &  North  Western. 

Wisconsin  Valley Chicago  Milwaukee  <fe  St.  Paul. 

Wood  Worsted  Mill  Corporation American  Woolen. 

Worthington,  Henry  R.  Co International  Steam  Pump  Co.'  ' 

York  .t  Peach  Bottom Maryland  &  Pennsylvania. 

Yosemite  Shorl  Line. Sierra  Ry.  ol  Californi 
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Fversz  &  Company 

BANKERS 

220  LA  SALLE  ST.  37  PINE  STREET 

CHICAGO  NEW  YORK 


RAILROAD  BONDS 


Marshall,  Spader   &  Company 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 
NEW  YORK  STOCK  EXCHANGE,        NEW  YORK  COFFEE  EXCHANGE, 
NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOARD  OF  TRADE, 

PHILADELPHIA  STOCK  EXCHANGE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST    BUILDING, 

PHILADELPHIA.  BALTIMORE. 

216  LA  SALLE  STREET 

CHICAGO,  ILL. 


Membe„  A.  O.  Brown  &:  Co. 

N.  Y.  Stock  Exchange.  Wires  to  all 

N.  Y.  Cotton  Exchange.  „  ,    0  XT  -\r       )  Principal  Cities. 

Chicago  Board  of  Trade.  30  Broad  Street,  New  York. 

BRANCH  OFFICES: 

Waldorf-Astoria,   N.  Y. 

Buffalo,  N.  Y.  Scranton.  Pa. 

Cincinnati,  0.  Erje,  Pa. 

Williamsport,  Pa.  Wilkeo-Bartt,  Pa. 

Railway  Bonds  and  other  Investment  Securities 

A  Specialty. 


MASON,    LEWIS    &    CO., 

BANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  SOS  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET   RAILWAY   AND    GAS   COMPANIES. 

LIST    ON   APPLICATION. 

We  solicit  offerings  of  entire  issues  of 

ITEAM   RAILWAY,  WATER  WORKS  aad 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 

ZBOZNTDS. 


HAYES    &    SON 


State  Street,  Corner  Devonshire  Street,  Chamber  of  Commerce  Building, 

BOSTON.  CLEVELAND,  O. 


E.  D.  SHEPARD  &  CO., 

BANKERS 

31  NASSAU  ST.,  NEW  YORK 
COR.  MILK  &  DEVONSHIRE  STS.,  BOSTON 

BONDS  FOR  INVESTMENT 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS   OF    NEW    YORK   STOCK    EXCHANGE, 

71     BROADWAY:      -      -      NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED   STOCKS. 


THEO.  H.  FREELAND,  president 
EDMUND   C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD 
WARREN  L.  GREEN,  VICE-PRESIDENT 
JARED  K.  MYERS,  SECOND  VICE-PRESIDENT 
JOHN    E.  CURRIER,  SECRETARY  AND   TREASURER 


'-  ■^XK.M#Jnr&i%?''' 


AMERICAN  BANK   NOTE   COMPANY 

78  to  86  TRINITY  PLACE,  NEW  YORK 


BUSINESS   FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And   all   other   documents   requiring   security;    Bank    Notes,    Bonds,  Postage   and    Revenue 
Stamps  for  Foreign   Governments;    Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed   in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS  %    SAFETY  PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


RAILWAY   PRINTING  OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated    Show  Cards  of  the    most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING   OF  ALL    KINDS 


Minn 
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RAIIM  A 


NDUSTRIAL 


SECTION 


PAGES     1     TO     184    INCLUSIVE. 


GENERAL    INDEX. 

Page. 
EDITORIAL  ARTICLES— 

THE   NEW  YORK  CENTRAL'S  TERMINAL  ELECTRIFI- 
CATION AT  NEW  YORK 5 

RAILROAD  BUILDING  IN  CANADA 7 

STEAM  RAILROADS  9 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES  -  -  158 
NEW  YORK  AND  BROOKLYN  BANKS         -  180 

NEW  YORK  AND  BROOKLYN  TRUST  GO'S  -  -  -  -  180 
N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S  -  •  180 
GAS  COMPAND3S,  (See  also  "  Miscellaneous.")  -  -  -  180 
INDEX  TO  COMPANIES  CONSOLIDATED  -  •  -  -  182 
RAILROAD  EARNINGS  MONTHLY 181 

We  have  no  extra  copies  of  THIS   section. 


Ocrto"be:r  20,  1906. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  nooordlofc  to  Act  of  Congress  In  the  vear  1908, by  William  S.  Daka  COMPAirr.ln  Offloo  of  librarian  *t  Congress,  Wasningtoo,  IX  t 


JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES* 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  acd 
Bonds  on  margin. 

lO    WALL    STREET,    NEAV    YORKo 


Brown  Brothers  &  Co., 

PHILADELPHIA,  IVE^W    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  SO  State  St 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Oalvert  Sts.,  Baltimore, 

ALL  CONNECTED  BY  PRIVATE  WIRE. 

Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers*  Letters  of  Credit  Issued,  available  In  all  parts  of  the  'World. 

Collections    made  on  all    points;    Telegraphic    Transfers  of  money    made    between    this    Country    and  Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.    11    WALL    STREET,         -  NEW    YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks, 

STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD     BONDS, 

On    hand   for    Immediate    Delivery,    suitable    for    Savings   Banks,   Trust    Funds   and    other 

Conservative  Investors.     Correspondence  Solicited. 


H.  CRUQER   OAKLEY.  MAYNARD   C.  EYRE.  MILTON  J.  WHITELY.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELY,  SPECIAL. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.    32    BROADWAY,    NEW     YORK, 

AND 

15     CENTRE    STREET,     NEW     HAVEN,     CONN. 

/ill  classes  of  RAILWAY   STOCKS,   also    Grain,   Provisions,   Petroleum  and  Cotton 

Bought   and   Sold   on   Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS. 


United  States  Bonds, 

ZRailzroacL,     ZMZ-uLXLici^al 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,  62  Cedar  Street.  HARTFORD,  CONN.,  represented  by 

HENRY  L.  WILKINSON, 
BOSTON,  35  Congress  Street.  Conn  Mutuftl  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat,  Bank  Bldg 


OUR    LIST     OF     INVESTMENT     SECURITIES     SENT    ON     APPLICATION, 


WM.   A.    READ   &   CO. 

BANKERS 

Members  of  the  New  York  and  Boston  Stock  Exchanges. 

25  Nassau   Street, 

43  State  Street,  NEW  YORK  205  LaSalte  Street. 

BOSTON  CHICAGO 

Maryland  Telephone  Building,  BALTIMORE 


INVESTMENT   SECURITIES 

Deposits   received    and   interest  allowed    on   balances,   subject  to  draft  at  sight 
Commission  orders  executed  in  all  the  principal  markets 


HENRY  W.  SHOEMAKER.  WILLIAM   BROCK  SHOEMAKER. 

WAR  BATES,  Member  New  York  Stock  Exchange. 


SHOEMAKER    &.    BATES, 

BANKERS, 

MEMBERS     NEW    YORK    STOCK     EXCHANGE. 

24    BROAD    STREET       -         NEW    YORK. 

Investment   Securities. 


PLYMPTON, GARDINER  &  CO. 

BANKERS, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES. 


LIST   OF   BONDS   AND  GUARANTEED  STOCKS  SENT  ON  APPLICATION. 


27  William  Street,  Corner  Exchange  Place, 
NEW  YORK. 


232  La  Salle  Street, 
CHICAGO. 


G.  W.  Walker  &  Co. 


TELEPHONE 
No.  3945  BROAD 


BANKERS 


25  BROAD  STREET 


INTEREST  ALLOWED 
ON  DEPOSITS 


NEW  YORK 


Bonds  handled  by  us  are  subjected  to  the  | 
most  careful  scrutiny  before  offering  them  to 
our  clients  and  we  spare  no  effort  in  thoroughly 
nvestitrating  all  details. 


Bonds 


In  addition  to  dealing  in  the  recent  issues 
of  the  Standard  Railroad  Systems,  we  have  on 
hand  bonds  which  have  been  outstanding  for 
many  years  and  which  have  successfully 
weathered  all  financial  adversities. 


MlDDENDORF,    WILLIAMS    &    CO., 


BANKERS    &    BROKERS. 


Fayette  &  North   Streets,  BALTIMORE,  MD. 

InL-ves^iDQ-eiZLti    Sec"ix:r?i-ties- 


Southern  Securities  A.  Specialty. 


'4 


'-4 


Guaranty  Trust  Company 

OF  NEW   YORK, 

SS      NASSAU      STREET. 
1  ondon  Office :  33  Lombard  St.,  E.  C. 

DEPOSITORY  FOR  GOVERNMENT  OF  PHILIPPINE  ISLANDS.^ 
Capital,  $2,000,000.  Surplus,  85,500,000. 

Interest  paid  on  check  accounts  and  on  certificates  of  deposit. 
List  of  carefully  selected  securities  offered  for  investment  mailed  upon  applicatiofs. 
Acts  as  Registrar  and  Transfer  Agent;    as  Trustee  under  Corporate  Mortgages; 
and  as  Guardian,  Executor  and  Administrator. 

Travelers'  Letters  of  Credit  and    International   Checks,   available   in 
all  parts  of  the  world,  and  Commercial  Letters  of  Credit  Issued. 
Foreign  Exchange  Bought  and  Sold 

OFFICERS. 

JOHX  W.  CASTLES,  President, 
OSCAR  L.  GUBELMAX,  Vice-President,  ALEX.  J.  HEMPHILL,  Vice-President. 

MAX  MAY,  Manager  Foreign  Department,  WM.  C.  EDWARDS,  Treasurer. 

E.  C.  HEBBARD,  Secretary,  F.  C.  HARRIMAN,  Assistant  Treasurer. 

R.  C.  XEWTOX,  Trust  Officer. 

DIRECTORS. 

WALTER  G.  OAKMAX,  Chairman, 

GEORGE   F.  BAKER,  AUGUSTUS  D.  JULLIARD, 

GEORGE  S.  BOWDOLX,  LEVI  P.  MORTON, 

JOHX  W.  CASTLES,  OSCAR  G.  MURRAY, 

FREDERIC  CROMWELL,  NORMAN  B.  REAM, 

WALTER  R.  GILLETTE,  DANIEL  G.  REID, 

E.  H.  HARRIMAX,  HENRY  H.  ROGERS, 

G.  G.  HAVEN,  JAMES  SPEYER, 

EDWIX  HAWLEY,  H.  McK.  TWOMBLY, 
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THE   NEW    YORK   CENTRAL'S   TERMINAL 
ELECTRIFICATION  AT  NEW  YORK. 

On  May  7  1903  the  Legislature  of  the  State,  of  New 
York  passed  an  Act  authorizing  the  New  York  Central 
A:  Hudson  River  Railroad  to  change  the  motive  power 
in  use  on  the  southern  portion  of  its  lines  from  steam 
to  electricity.  Negotiations  were  at  once  opened  with 
the  City  of  New  York,  and  on  July  1  of  the  same  year 
a  contract  was  made  between  the  railroad  and  the 
city  under  which  the  city  added  its  authorization  of 
the  change  to  that  of  the  Legislature,  and  the  railroad 
company  agreed  that  the  work  of  installing  electric 
motive  power  on  certain  Of  its  lines  within  the  city 
should  be  completed  within  five  years,  or  by  July  1 
1908.  These  were  the  formal  beginnings  of  one  of 
the  most  noteworthy  steps  in  the  history  of  American 
railroading. 

Previous  to  this  time  the  success  of  electricity  as  a 
motive  power  on  street  railroads  and  on  certain  through 
passenger  lines  had  been  proven,  but  here  was  contem- 
plated the  application  of  electric  power  not  only  to  a 
trunk-line  steam  railroad  but  to  one  of  the  most  con- 
gested and  difficult  terminals  in  the  country. 

The  two  reasons  why  these  two  adjectiyes  are  par- 
ticularly applicable  to  the  Grand  Central  Station  are, 
first,  that  the  yard  area  immediately  about  the  station  | 
is  so  small  that  very  few  cars  besides  express  and  mail 
ears,  which  must  there  be  unloaded,  can  be  stored 
near  the  terminal,  and  accordingly  most  of  the  trains 
must  be  hauled  back  over  the  same  tracks  to  the 
passenger  car  yard  at  Mott  Haven  Junction  with  the 
same  process  in  reverse  order  to  be  gone  through  for 
the  outbound  trip.  Thus  the  movement  of  trains  j 
through  the  narrow  spout  of  the  funnel  into  which  the 


New  York  Central  and  the  New  York  New  Haven  & 
Hartford  pour  their  passenger  traffic  is  doubled.  In 
reality  it  is  more  than  doubled,  for  the  switch  engines 
which  haul  the  empty  trains  back  and  forth  have  to 
make  a  certain  number  of  trips  without  loads  at  the 
times  of  the  day  when  the  bulk  of  the  traffic  is  in  one 
direction . 

Counting  such  light  movements  there  are  within  the 
twenty-four  hours  more  than  1,100  train  movements 
in  and  out  of  the  Grand  Central  Station  yard.     This 
is  an  average  of  over  45  train  movements  an  hour,  or 
one  in  each  direction  of tener  than  every  t  hree  minutes . 
As  a  large  proportion  of  the  travel  is  crowded  into 
four  hours  of  the  twenty-four,  it  will  be  seen  that  at 
the  time  of  the  morning  and  evening  rush  of  travel, 
the  train   movement  is  even  more  rapid   than  this. 
The  second  fact  which  makes  this  terminal  a  difficult 
one  to  operate  is  that  everyone  of  these  more  than 
1.100  train  movements  must  be  made  through   the 
two  miles  and  a  quarter  of  the  Park  Avenue  tunnel, 
where,   particularly  in  the  winter,  train  operation  is 
badly  hampered  by  locomotive  smoke,  which  collects 
in  the  two  side  tunnels    especially    and  obscures  or 
altogether  hides  the  signals .     There  were  thus  unsatis- 
factory conditions  which  demanded  a  change,  which 
were  in  themselves  at  the  same  time  difficulties  in 
the  way  of  bringing  it  about. 

Electricity  as  a  motive  power,  if  it  could  be  success- 
fully installed  and  operated,  solved  both  difficulties. 
It  did  away  with  a  large  proportion  of  the  switching 
and  cleared  the  tunnel  of  smoke.  It  was  decided  to 
electrify  the  terminal  lines  and  to  carry  out  at  the 
same  time  an  extensive  program  of  improvements 
necessary  to  bring  the  road  up  to  the  new  efficiency 
which  Mould  be  required. 

Work  was  actually  begun  on  August  17  1903  and 
since  that  time  it  has  been  steadily  carried  on.  The 
improvement  program  included  a  new  Grand  Central 
Station  to  replace  the  present  one,  the  consequent 
excavation  and  complete  remodeling  of  the  Grand 
Central  Station  yard,  a  new  Bronx  Station  at  149th 
Street  and  four-tracking  of  the  main  line  from  Mott 
Haven  as  far  north  as  Croton-on-the-Hudson;  changes 
in  addition  to  the  work  of  electrification  proper  which 
included  as  its  two  largest  items  two  turbine  power- 
houses, one  on  the  water-front  at  Port  Morris  on  the 
East  River,  the  other  on  the  Hudson  River  just  above 
Yonkers. 

Most  important  of  all  these,  from  the  standpoint  of 
railroad  science,  were  the  plans  for  the  actual  elect rifi- 
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cation  of  the  road.  After  extensive  investigation, 
the  direct  current  multiple  unit  system  of  electric 
operation  was  determined  upon,  involving  use  of  the 
third  rail  as  the  working  conductor.  Experimental 
work  was  carried  on  at  Schenectady,  N.  Y.,  in  con- 
junction with  the  General  Electric  Company,  to  deter- 
mine the  power  and  efficiency  of  a  new  electric  loco- 
motive developed  to  meet  the  needs  of  the  road. 
The  particular  use  to  which  the  electric  locomotive 
is  to  be  put  by  the  New  York  Central  is  to  haul  through 
passenger  trains  largely  made  up  of  heavy  Pullman 
cars.  Speed  and  power  were  therefore  the  two 
prime  requisites  in  its  design.  The  first  experimental 
locomotive  of  this  type  was  run  on  October  27  1904, 
and  since  that  time  on  a  five-mile  track  at  Schenec- 
tady, built  especially  for  this  purpose,  a  long  series  of 
trials  of  the  new  motive  power  has  been  made  during 
which  one  locomotive  has  been  run  more  than  50,000 
miles.  The  new  machines  weigh  200,000  lbs.  (100 
tons)  and  have  a  normal  capacity  of  2,200  horse-power 
each  as  against  between  1,400  and  1,500  horse-power 
capacity  of  one  of  the  New  York  Central's  racing  steam 
passenger  locomotives  of  the  same  weight  now  used 
on  the  through  trains.  The  electric  locomotives  have 
a  maximum  speed  of  from  40  to  80  miles  an  hour, 
depending  on  the  weight  of  train  hauled. 

A  particularly  interesting  feature  of  the  trying-out 
process  to  which  they  have  been  subjected  was  that 
the  experimental  track  was  built  close  beside  the  main 
line  of  the  New  York  Central  at  a  point  where  some 
of  the  fastest  running  is  regularly  made.  There  was 
thus  an  opportunity  for  steam  and  electricity  to  com- 
pete side  by  side  and  many  a  race  was  run  between 
the  old  and  new  motive  powers.  It  was  found  that 
an  electric  locomotive  coupled  to  a  heavy  train  could 
start  from  rest  on  even  terms  (except  for  the  other's 
flying  start)  with  a  steam  locomotive  and  train  in  full 
career  and  not  only  overtake  but  pass  its  rival  in  the 
space  of  the  five-mile  course.  This  illustrates  the 
power  of  quick  acceleration,  that  is,  of  starting  a  train 
quickly,  as  well  as  the  hauling  power  and  speed  of  one 
of  the  new  machines.  The  electric  locomotives,  as 
already  mentioned,  are  to  be  used  to  haul  the  through 
trains.  Local  trains  are  to  be  driven  by  motor  cars 
similar  to  those  in  use  in  the  New  York  Subway, 
where  their  success  has  been  amply  attested  without 
need  of  further  experiment. 

The  territory  to  be  electrified  is  known  as  the 
Electric  Zone.  There  are  in  reality  two  zones,  one 
included  in  the  other.  The  Initial  Electric  Zone  in- 
cludes the  territory  in  which  regular  electric  operation 
is  soon  to  be  begun  and  the  Entire  Electric  Zone, 
that  over  which  it  is  desired  to  extend  electric  working, 
the  extensions  being  at  the  moment  held  in  abeyance 
by  refusal  of  the  Railroad  Commission  to  give  its 
approval,  which  involves  payment  by  the  State  and 
by  the  local  communities  affected  of  the  abolition  of 
the  necessary  grade  crossings. 

The  Initial  Zone  includes  17  miles  of  line,  on  which 
are  73  miles  of  main  and  12  miles  of  yard  track,  a 
total  of  85  miles  of  track.  It  extends  from  the  ter- 
minal to  Woodlawn,  which  is  the  point  where  the 
line  of  the  New  Haven  road  begins.  This  covers  13 
of  the  17  miles.  The  other  four  miles  are  from  Mott 
Haven  Junction,  where  the  main  line  (Hudson  Divi- 
sion) turns  off  from  the  Harlem  line,  to  Kings  Bridge, 
which  is  :it  present  to  be  the  northern  limit  of  third- 
rail  territory.  Kings  Bridge  is  now  the  northern 
terminus  of  the  Broadway  branch  of  the  Subway. 
The  Entire  Zone  will  cover  52  miles  of  line,  which 
contains  224  miles  of  main  and  68  miles  of  yard  track, 
a  total  track  mileage  of  2!i2  miles.  This  includes  in 
addition  to  the  territory  covered  in  the  Initial  Zone, 
the  Harlem  Division  from  Woodlawn  to  North  White 
Plains,  12  miles,  and  the  main  line  from  Kings  Bridge 

to  South  Croton,  23  miles,  bringing  the  electric  service 

to  a  point  24  miles  out  on  the  Harlem  and  .''>:>  miles 
out  on  the  Hudson  Division.  In  addition  there  is  a 
further  proposed  main  line  extension,  for  which  plans 
are  already  well  matured,  from  South  Croton  to 
Peekskill,  which  is  41[miles  from  New  York.     The  part 


of  the  work  beyond  the  limits  of  the  Initial  Zone  which 
will  probably  first  be  carried  out  is  an  extension  of 
electric  traction  on  the  main  line  from  Kings  Bridge 
to  Greystone,  a  mile  and  a  half  above  Yonkers. 

To  meet  present  needs,  a  large  engine  terminal  has 
been  established  at  High  Bridge,  between  Mott  Haven 
and  Kings  Bridge.  As  soon  as  the  initial  electrifica- 
tion is  complete,  steam  locomotives  will  not  run  south 
of  High  Bridge.  The  through  trains  will  be  turned 
over  to  electric  locomotives  at  that  point  and  the 
local  trains  made  up  of  electric  motor  cars  will  run 
through  the  tunnel  and  into  the  station  under  their 
own  control.  Later  on,  when  the  electrification  is 
extended  to  Yonkers,  Croton  and  Peekskill,  the  local 
trains  running  to  these  three  points  will  not  have  to 
be  hauled  by  locomotives  at  all,  but  will  run  to  their 
respective  terminals  entirely  under  electric  power. 
The  maximum  speed  of  these  electric  suburban  trains 
will  be  52  miles  an  hour.  The  initial  electric  car  equip- 
ment will  be  125  passenger  motor  cars  and  six  com- 
bined baggage  and  express  motor  cars,  each  with  a 
capacity  of  400  horse-power  and  55  trailer  cars.  All 
these  cars  are  built  entirely  of  steel.  The  road  now 
owns  35  electric  locomotives. 

The  third  rail  to  be  used  is  what  is  known  as  the 
under-running  type.  That  is,  as  in  the  Subway,  the 
contact  between  the  shoe  on  the  car  which  takes  the 
current  and  the  rail  is  on  the  bottom  instead  of  on 
the  top  of  the  rail.  It  is  therefore  possible  to  cover 
the  most  exposed  parts  of  the  charged  rail — the  top 
and  sides — with  an  insulated  coating  topped  by  a 
wooden  casing,  making  the  rail  much  less  dangerous 
than  if  unprotected.  As  it  must  be  operated  out  of 
doors  under  all  sorts  of  weather  conditions,  an  arrange- 
ment of  the  third  rail  and  its  top  covering  has  been 
obtained  by  which  (as  has  been  proved  in  actual  ex- 
perience) the  under  surface  of  the  rail  is  protected  even 
in  the  worst  sleet  storm  when  an  under-running  third 
rail  of  the  Interborough  type  becomes  badly  coated 
with  ice  and  sleet,  making  its  operation  difficult  or 
impossible. 

The  electrification  necessitates  replacing  most  of  the 
existing  signal  apparatus.  The  reason  for  this  will  be 
understood  when  it  is  remembered  that  the  present 
signals  depend  for  their  efficiency  on  a  weak  electric 
current  transmitted  through  the  rails.  As  under  the 
third-rail  system  the  running  rails  are  made  part  of 
the  electric  circuit  which  moves  the  train,  it  is  clear 
that, normally, the  signal  current  cannot  use  the  run- 
ning rails  at  the  same  time.  This  difficulty  is  overcome 
by  using  signals  operated  by  alternating  instead  of  by 
direct  current  track  circuits.  The  alternating  current 
for  the  signals  then  works  through  the  rails  entirely 
independently  of  the  direct  current  for  the  train  pro- 
pulsion, which  operates  at  the  same  time  through  the 
same  rails.  To  make  an  inaccurate  comparison,  it  is. 
like  telegraphing  and  telephoning  at  the  same  time 
over  the  same  wire.  This  may  well  serve  as  an  illus- 
tration of  the  skill  with  which  difficulties  have  been 
overcome. 

The  new  Grand  Central  Station  at  its  lowest  part 
will  be  80  feet  below  the  street  grade.  Including  sub- 
ways, tracks  and  streets,  there  will  be  four  levels. 
There  are  to  be  direct  connections  at  their  level  with 
the  existing  subway  and  with  at  least  one  projected 
subway  which  is  to  run  north  and  south  on  Lexington 
Avenue.  The  station  will  contain  25  miles  of  tracks 
with  a  total  capacity  of  1,200  cars.  There  will  be  41 
platform  tracks,  as  against  20  in  the  present  station. 
Express  and  local  trains  will  (Miter  the  station  at  dif- 
ferent levels.  To  reach  the  lower  level,  suburban 
trains  are  to  run  down  an  incline  at  about  Fifty-Second 
Street  and  enter  the  station  on  a  loop  running  out  at 
the  other  side.  This,  and  their  ability  to  run  under 
their  own  power,  will  save  more  than  half  the  switch- 
ing movements  now  necessary.  In  order  to  take  care 
of  the  regular  traffic  while  the  new  station  is  being 
built,  the  old  Grand  Central   Palace  has  already  been 

converted  into  a  temporary  station  and  some  of  the 
local  trains  are  to  begin  to  use  this  within  a  short 
time. 
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One  of  the  most  important  other  developments  of 
the  terminal  improvements  is  the  plan  for  a  great  new 
Bronx  Station  at  the  junction  of  the  main  line  with 
the  Harlem  Division  at  149th  Street.  This  is  to  have 
connection  with  at  least  two  subway  systems,  so  that 
passengers  who  do  not  wish  to  go  as  far  south  as  Forty- 
Second  Street  can  leave  the  train  at  this  point  and 
transfer  to  the  subways.  Construction  of  this  station 
will  undoubtedly  mean  the  abandoning  of  the  present 
station  at  138th  Street  and  the  centralizing  and  build- 
ing up  of  travel  from  the  rapidly  growing  section  of 
the  city  about  150th  Street.  Besides  these  two  great 
buildings,  there  are  to  be  four  other  new  stations  in 
the  Initial  Zone  and  21  others  in  the  Entire  Zone. 

There  is  space  for  only  a  brief  summing  up  of  the 
other  general  improvements  which  are  being  carried 
in  along  with  the  electrification.  Betterments  of  the 
one  made  and  to  be  made  will  result  in  a  reduction  of 
345  degrees,  or  nearly  a  full  circle,  of  curvature,  and 
shortening  of  the  main  line  by  nearly  a  mile.  Twenty- 
two  miles  of  double  track  and  16  miles  of  three-track 
line  are  to  be  increased  to  four-track.  The  most  im- 
portant single  improvement  of  the  line  has  been  the 
Marble  Hill  cut-off,  now  complete,  by  which  a  long, 
double-track  curve  near  Kingsbridge,  so  sharp  that 
the  direction  of  the  train  was  directly  reversed  in  pass- 
ing over  it,  has  been  done  away  with  by  a  much  shorter 
stretch  of  new  four-track  line  cut  out  from  the  rocky 
hill  along  the  north  shore  of  the  Harlem  River  Ship 
Canal.  From  Spuyten  Duyvil  north  to  South  Croton 
the  road  runs  for  most  of  the  way  close  to  the  shore  of 
the  Hudson,  and  here  the  three  track  right  of  way  is 
being  widened  sufficiently  for  four  tracks  and  at  some 
points  for  as  many  as  ten  tracks.  At  Croton  much 
property  has  been  acquired  and  work  already  done  in 
preparation  for  the  extension  of  electric  service  to 
that  point.  These  are  only  typical  of  the  many  im- 
provements which  are  being  steadily  carried  on.  A 
concrete  idea  of  the  extent  of  the  new  construction 
work  involved  in  the  electrification  and  its  accom- 
panying improvements  may  be  gained  from  the  recent 
statement  of  the  Vice-President  in  charge  of  construc- 
tion before  the  New  York  State  Railroad  Commission, 
that  the  cost  of  the  work  would  total  $70,000,000. 

It  was  almost  a  month  ago  that  the  first  electric 
train,  carrying  officials  of  the  road  and  invited  guests, 
was  run  into  the  Grand  Central  Station.  It  is  the  ex- 
pectation of  the  management  that  regular  electric 
service  will  be  in  operation  some  time  in  November, 
thus  anticipating  by  nearly  two  years  the  time  agreed 
upon  with  the  city.  The  New  York  New  Haven  & 
Hartford,  which  is  electrifying  its  line  from  Woodlawn 
to  Stamford,  can  hardly  have  this  in  operation  before 
the  first  of  next  year.  As  the  New  Haven  road  is  to 
use,  instead  of  the  third  rail  and  direct  current,  the 
alternating  current  system  with  an  overhead  trolley, 
the  results  of  electric  operation  on  the  two  roads  should 
furnish  a  valuable  comparison  of  the  efficiency  of  the 
two  systems  of  electric  traction  for  main  line  opera- 
tion. With  even  greater  interest,  however,  will  be 
watched  the  experiment  so  soon  to  be  put  in  opera- 
tion by  the  New  York  Central  of  using  electricity  in  a 
badly  congested  terminal. 


RAILROAD  BUILDING  IN  CANADA. 

It  has  come  to  be  of  late  a  common  saying  north  of 
the  boundary  that  this  is  Canada's  year  in  railroad 
building.  In  spite  of  the  era  of  competitive  building 
upon  which  this  country  has  entered ,  Canada  .  in  pro- 
portion to  her  available  territory,  and  still  more  in 
proportion  to  her  existing  mileage ,  shows  a  much  more 
remarkable  activity  in  railroad  construction. 

The  most  striking  tendency  of  the  growth  of  Can- 
ada's railroads,  far  more  so  than  in  the  United  States, 
is  and  has  been  that  the  roads  are  built  on  east-and- 
west  rather  than  on  north-and-south  lines.  The  rea- 
sons for  this  are  both  natural  and  political.  Exten- 
sions to  the  north  have  been  limited  by  the  climate; 
to  the  south  by  the  imminence  of  the  United  States. 
If  Canada  had  been  made  United  States  territory  in 


1776,  it  is  a  practical  certainty  that  there  would  to-day 
be  no  railroad  line  running  across  the  wilderness  north 
of  Lake  Superior  and  no  through  ocean-to-ocean  line 
across  Canada.  It  is  safe  to  go  further  with  this 
assumption ,  and  say  that  if  the  two  countries  had  been 
under  one  flag  the  whole  trend  of  railroad  development 
in  Canada  would  have  been  radically  different.  In 
the  West,  instead  of  roads  running  at  right  angles 
across  the  mountains  of  British  Columbia,  there  would 
have  been  north  and  south  lines  running  down  the 
valleys  into  Washington,  Idaho  and  Montana.  The 
markets  of  Minneapolis,  St.  Paul  and  Duluth,  instead 
of  Winnipeg  and  Montreal,  would  have  received  the 
wheat  of  the  Northwest.  In  the  East  the  Canadian 
Pacific  would  never  have  been  built  through  the  Maine 
wilderness  to  a  winter  harbor  in  New  Brunswick. 
The  ports  of  Montreal  and  Quebec  would  be  used  as 
outlets  through  the  open  season,  but  with  the  closing 
of  navigation  on  the  St.  Lawrence,  traffic  would  be 
turned  south  to  Portland,  Boston  and  New  York,     j  -] 

Even  with  Canada  under  British  rule,  there  was,  at 
the  time  the  Canadian  Pacific  was  being  planned,  a 
group  of  men  in  Canada  who,  rather  than  build  the 
road  across  the  six  hundred  miles  of  Lake  Superior 
wilderness ,  from  which  no  traffic  return  could  be  ex- 
pected, favored  making  a  point  on  the  international 
boundary  south  of  Winnipeg  the  eastern  terminus  of 
the  road,  its  eastbound  traffic  to  be  there  turned  over 
to  an  American  connection.  But  the  thought  of  see- 
ing the  traffic  of  Western  Canada  carried  out  through 
alien  territory  and  alien  ports  was  too  much  for  the 
patriotic  Canadians,  and  the  road  was  built  all-Cana- 
dian from  Atlantic  to  Pacific  tidewater.  From  the 
standpoint  of  the  Dominion  the  millions  spent  in 
bridging  the  gap  between  Old  Canada  and  New  were 
well  invested.  Due  to  natural  causes,  there  is  a  wide 
difference  between  eastern  and  western  Canada. 
The  East  is  in  no  large  sense  an  agricultural  country. 
It  depends  for  its  prosperity  on  its  river  and  its  har- 
bors and  on  control  of  the  mercantile  interests  of  the 
Dominion.  It  is  by  inheritance  intensely  Canadian. 
The  West  is  primarily  agricultural.  The  wheat  crop 
is  more  important  to  it  than  all  other  considerations 
put  together.  In  the  West  there  have  settled  great 
numbers  of  American  farmers  who  have  moved  across 
the  line  to  the  cheap  and  wondrously  fertile  acres  of 
that  wide  territory.  Without  a  railroad  to  bind  the 
two  together,  especially  with  the  West  brought  into 
close  relation  by  north  and  south  lines  with  the  United 
States,  it  is  hard  to  see  how  the  Americanization  of 
Western  Canada ,  even  now  a  possibility  in  the  opinion 
of  some,  could  have  been  prevented.  At  any  rate,  it 
would  have  been  next  to  impossible  to  maintain  any 
real  unity  between  the  two  widely  separated  sections 
of  the  Dominion. 

There  are  two  principal  railroad  systems  in  Canada. 
It  seems  likely  that  before  many  years  the  two  will  be 
compelled  to  share  this  distinction  with  a  third  system. 
The  two  great  systems  are  the  Canadian  Pacific  and 
the  Grand  Trunk;  the  rapidly  growing  youngster  is 
the  Canadian  Northern.  With  one  exception,  these 
three  systems  comprise  the  bulk  of  the  Canadian  mile- 
age, the  exception  being  the  Intercolonial,  owned  by 
the  Government  and  connecting  the  Maritime  Provinces 
by  the  roundabout  St.  Lawrence  River  route  with 
Quebec  and  Montreal. 

The  Canadian  Pacific  is  a  wonderful  system,  control- 
ling as  it  does  some  10,000  miles  of  railroad,  including 
the  through  line  from  ocean  to  ocean,  besides  two  rail- 
roads in  the  United  States  and  its  own  steamship  lines 
crossing  the  Atlantic  and  the  Pacific.  In  the  East  it 
reaches  St.  John,  N.  B.,  and,  over  the  Intercolonial, 
Halifax,  N.  S.,  Quebec,  Montreal,  Ottawa,  Toronto 
and  Windsor,  Ontario,  opposite  Detroit.  Winnipeg, 
Man.,  the  great  railroad  centre  of  the  West,  is  its  cen- 
tral stronghold,  and  Vancouver,  B.  C,  its  Pacific  ter- 
minus. Occupying  the  vast  wheat  country  between 
Winnipeg  and  the  Canadian  Rockies  is  a  widespread 
system  of  its  feeders  and  connecting  lines.  ■    ■    ■ 

As  yet  possessing  only  about  half  as  much  mileage 
as  its  transcontinental  rival,  but  with  a  firmer'grip  on 
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parts  of  eastern  Canada,  is  the  Grand  Trunk,  which, 
including  the  Central  Vermont  connection  to  Atlantic 
tidewater  at  New  London.  Conn.,  operates  about  4.750 
miles  of  line,  hike  the  Canadian  Pacific,  it  reaches 
both  Montreal  and  Quebec.  In  winter,  when  these 
two  ports  are  closed,  its  principal  eastern  terminus  is 
Portland,  Me.  From  Montreal  it  has  a  through  line. 
most  of  it  double  track,  via  Toronto  to  Chicago.  An- 
other arm  runs  through  Windsor  and  Detroit.  By 
purchase  of  the  Canada  Atlantic  a  year  ago,  it  secured 
a  line  from  Montreal  to  Ottawa  and  to  Parry  Sound  on 
Georgian  Bay,  the  eastern  terminus  of  steamship 
lines  from  Chicago  and  from  Fort  William,  on  the  north 
shore;  of  Lake  Superior.  Throughout  the  southwestern 
portion  of  Ontario  its  branches  extend  widely. 

The  bulk  of  the  Canadian  Northern  lines  is  east 
and  west  of  Winnipeg.  It  has  a  through  line  from 
Lake  Superior  on  the  east  to  Edmonton,  Alberta,  on 
the  west,  with  a  364-mile  branch  from  this  western 
line  to  Prince  Albert,  Saskatchewan.  In  the  rich 
wheat  territory  of  southern  Manitoba  it  has  a  number 
of  branch  line  feeders.  Allied  with  it  in  the  east  are 
several  small  roads,  one  connecting  Montreal  and  Que- 
bec; others  in  Nova  Scotia.  It  now  controls  about 
4.000  miles  of  line.  The  Canadian  Northern  is  only 
ten  years  old  and  has  been  expanding  with  surprising 
rapidity. 

Up  to  a  short  time  ago  it  would  have  covered  the 
field  to  say  that  these  three  systems  included  the  bulk 
of  new  railroad  construction  in  Canada.  During  the 
present  year  another  and  alien  competitor  has  entered 
the  field,  in  the  person  of  Mr.  J.  J.  Hill,  who  has  an- 
nounced that  he  will  build  some  1,500  miles  of  line 
in  the  West.  There  are  thus  four  factors  in  the  contest 
for  new  railroad  mileage  in  the  Dominion. 

.Most  important  and  far  reaching  of  the  new  projects 
is  that  summed  up  in  the  title  Grand  Trunk  Pacific. 
Put  briefly,  it  contemplates  an  entirely  new  line  of 
railroad  from  Moncton,  N.  B.,  via  Quebec,  Winnipeg 
and  Edmonton  to  Prince  Rupert,  B.  C,  about  3,600 
miles.     The  1,800  miles  east  of  Winnipeg  are  to  be 
built  at  the  cost   of  the  Dominion  Government  and 
leased  to  the  company,  while  the  western  half  of  nearly 
1  .S00  miles  is  to  be  built  by  the  company  with  funds 
secured  from  the  sale  of  bonds  on  which  the  Govern- 
ment and  the  Grand  Trunk  Company  share  in  a  guar- 
anty.    The  Grand  Trunk  Company  is  to  build  inde- 
pendently the  Lake  Superior  branch,  which  is  to  run 
from  a  point  on  the  main  line  east  of  Winnipeg  to  Fort 
William.     It  is  in  connection  with  this  Lake  Superior 
branch   that   one  of  the  most  interesting  questions, 
involving  among  other  things  national  policy,  arises. 
As  control  of  the  Grand  Trunk  Pacific  will  lie  absolutely 
in  the  hands  of  the  Grand  Trunk,  it  would  be  natural 
for  that  company  to  use  the  new  road  in  such  a  way 
as  to  increase  traffic  on  its  own  lines.     By  means  of 
the  Fort  William  branch  it  could  easily  do  this.     As 
already  mentioned,  a  line  of  Grand  Trunk  steamers 
now  connects  Fort  William  with  Parry  Sound,   the 
Grand  Trunk  terminus  on  Georgian  Bay.     What  more 
natural  than  to  carry  Western  grain  east  from  Winnipeg 
to    Fort    William,   thence  on  Grand  Trunk   steamers 
and  rail  lines  lo  the  Atlantic  coast,  instead  of  sending 
it  eastward  over  the  new  line  in  whose  results  the  Gov- 
ernment has  an  interest?     Particularly  is  this  likely  be- 
cause  thie    Eastern  (Government)  end  of  the  Grand 
Trunk  Pacific  is  so  far  north  that  it  will  be  exceedingly 
difficult  to  operate  during  the  winter  months.      Except 
that  it  will  carry  out   the  national   policy  by  opening 
up  virgin  territory  for  almost   its  whole  extent,  there 
ms  to  be  no  valid  reason  for  building  the  Govern- 
ment's   BectiOD    of    the    new    line.      However,    surveys 
between   Winnipeg  and   Moncton  are  being  carried  on 
and  some  of  the  <ont  ract  b  lor  const  met  ion  ha  ve  already 
been  let . 

Much  of  the  Grand  Trunk    Pacific  proper  west   of 
Winnipeg  is  under  contract,  and    it    is  expected    that 

the  200-mile  Lake  Superior  branch  will  be  completed 

in  1908  and  the  Prairie  Section  (from  Winnipeg  to  the 
base  of  the  Rocky  Mountain-,  1,336  miles)  in  1910. 
This  will  for  the  first  time  bring  the  Grand  Trunk  into 


the  great  wheat  territory  of  the  Northwest.  Com- 
pletion of  the  whole  Grand  Trunk  Pacific  project  will, 
of  course,  tremendously  increase  the  power  and  in- 
fluence of  the  Grand  Trunk  throughout  Canada. 

The  Canadian  Pacific,  although  with  its  present 
splendid  complement  of  through  lines  and  feeders  it 
has  no  need  to  engage  in  any  such  extensive  projects 
as  the  Grand  Trunk,  is  by  no  means  idle.  The  recent 
annual  report  shows  924  miles  under  construction, 
or  as  much  track  as  from  New  York  to  Chicago. 
Most  of  the  new  mileage  is  either  to  extend  and  con- 
nect up  the  branches  in  the  territory  between  Winnipeg 
and  the  Rock}-  Mountains  or  to  compete  more  actively 
with  the  Grand  Trunk  in  the  East.  A  new  connection 
from  the  main  line  to  Prince  Albert,  Sask.,  and 
another  through  Saskatoon  and  Battleford,  Sask.,  to 
Edmonton,  Alberta,  are  typical  of  the  first  group; 
the  Sudbury-Toronto  line  and  a  new  and  shorter  con- 
nection from  Montreal  to  Georgian  Bay,  of  the  second. 
The  company  is  thus  not  only  further  fortifying  itself 
against  the  aggressions  of  the  Grand  Trunk  in  the 
West  but  is  attacking  that  system  in  its  Eastern 
territory . 

The  Canadian  Northern  is  busy  extending  its  lines 
in  the  West  at  the  rate  of  several  hundred  miles  a 
year,  and  is  building  a  new  road  in  Ontario  from  Toron- 
to to  Parry  Sound.  Construction  work  is  also  being 
actively  carried  on  in  Quebec  and  in  Nova  Scotia. 
The  plan  is  eventually  to  connect  the  different  prop- 
erties into  a  through  line  and  extend  it  through  the 
mountains  to  the  Pacific  Coast.  Another  interesting 
possibility  of  this  system  lies  in  a  branch  now  building 
in  the  direction  of  Hudson  Bay.  This  may  be  ulti- 
mately extended  to  that  point  and  the  long-talked-of 
experiment  tried  of  shipping  grain  by  a  northern  route 
to  Liverpool. 

The  plans  of  Mr.  Hill  for  new  construction  in  Canada 
are  by  no  means  definitely  known.  According  to  his 
announcements  he  is  to  extend  a  Great  Northern 
feeder  in  British  Columbia  west  to  Vancouver  and  east 
through  the  mountains  to  Winnipeg;  this  east-and-west 
line  to  be  connected  at  a  number  of  points  by  north 
and  south  laterals  with  the  main  line  of  the  Great 
Northern  in  the  United  States.  By  the  West,  which 
knows  the  exactions  of  railroad  monopoly  and  to  which 
the  cheap  marketing  of  its  grain  is  of  supreme  im- 
portance, the  advent  of  Mr.  Hill  has  been  hailed  with 
immense  enthusiasm.  Eastern  Canada,  however, 
takes  quite  a  different  view.  Montreal  and  Quebec 
prophesy  that  every  bushel  of  export  grain  shipped 
over  the  new  Hill  line  will  be  lost  by  Canada  to  an 
American  port.  This  is  the  most  recent  instance  of 
the  divergence  of  interests  between  the  West  and  the 
East  and  the  outcropping  of  that  strong  national 
spirit  which  has  had  so  much  influence  on  the  railroad 
development  of  Canada.  Whether  this  hostility  to 
Mr.  Hill  in  the  East  will  have  any  effect  on  his  plans 
will  be  interesting  to  observe. 

There  are  other  phases  of  railroad  construction  in 
Canada  which  have  not  been  touched  upon,  among 
them  the  subsidy  system,  the  proposal  to  prohibit  by 
law  the  sole  possession  by  one  company  of  any  one  of 
the  unoccupied  Rocky  Mountain  passes,  and  the 
various  new  roads  planned  to  develop  latent  resources, 
of  which  the  Temiskaming  &  Northern  Ontario,  now 
being  built  by  the  Provincial  Government  of  Ontario, 
completion  of  whose  first  section  last  year  resulted  in 
the  opening  of  the  now  famous  Cobalt  silver  district . 
is  perhaps  the  best  instance. 

There  are  many  such  short  lines  projected,  most  of 
which,  if  not  originally  organized  in  the  interest  of 
one  or  the  other  of  the  larger  companies,  will  un- 
doubtedly  sooner  or   later  come   under   their  control. 

Such  independent  project-,  however,  make  up  only 
a  small  proportion  of  the  total  mileage  now  under 
construction  in  the  Dominion.  The  total  amount  <>t 
line  now  actually  building  is  unofficially  estimated  at 
between  5,000  and  6,000  miles,  of  which  about  1,250 
miles  is  assigned  to  the  Canadian  Pacific,  1  ,.r>(>0  miles 
lo  the  Canadian  Northern.  1,800  to  the  Grand  Trunk 
Pacific  and    1.(100  miles  to  the   Hill  interests. 
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For  explanation  of  column  headings,  «fec,  see  notes 
on  first  page  of  tables. 


Akron  &  Barberton  Belt — 1st  M  s  f  text  g.Usm.c'&r 

Alabama   Great  Southern — "B"  shares    

Preferred  "A"  shares  6%  $4,000,000 

First  mortgage  (American  Co.)  gold  $1,750,000.. F.c 

General  mortgage  $1,160,000 Ce.c 

Debentures  gold c 

Car  trust  $50  000  due  seml-an  gold  N 

Do  74,000  due  seml-an  g  (V  82  p  867) 

Alabama  Midland — See  Atlantic  Coast  Line  RR. 

Alabama  New  Orl  Tex  &  Pac  June — Deferred  "B"  sh 

Preferred  "A"  shares  6%  cumulative 

"A"  deben  red  after  Nov  1  1910  at  115 — See  text-.c 
"B"  debentures  Income  redeem  after  1910  at  115. .c 
"C"  debentures  income  subj  to  call  any  time  at  100 

Alabama   &    Vlcksburg — Stock  $1,050,000 

Vlcksburg  &  Meridian  1st  M  gold  $  1,000, 000.  F.xc* 
Alabama  &  Vlcksburg  con  1st  M  $1,800,000  g.Ce.c 
Second  mortgage  originally  $700,000  gold Ce.c 

Alaska  Central — 1st  mortgage  $30,000,000  gold 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)  ..c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 
1st  M  $10,000,000 g guar  p  &  Iconvtext  Usm.c'&r 

Albany  &  Vermont — -Stock  3  %  guaranteed  by  rental. 

Allegheny  &  Western — Stock  ($3,500,000) 

1  st  M  $2 ,500 ,000  gold  guaranteed  p  &  I  end G  .c* 

Allegheny  Valley — 1st  M.  guaranteed  Penn  RR c 

Mortgage  to  State  of  Pa  $100,000  due  Jan  1  vearly.r 
Gen  M  ($20,000,000)   gold  guar  p  &  l..FPi.xc*&r 


Miles 
of 

Road. 


290 


143 
143 
143 
143 
50 
35 

142 

12 

66 

66 

262 

262 

262 


Date 

of 

Bonds 


1902 


1878 
1888 
1886 
1905 
1906 


1890 
1890 
1890 

1881 
1889 
1889 
1905 
1896 

1906 


1898 
1869 
1869 
1892 


Size,  or 
Par 

Value. 


$1,000 

£50 

£50 

$1,000 

£100 

£100 

1,000 

1,000 

£10 

£10 

£50   &c 

£20   &c 

£20   &c 

100 

1,000 

100   &c 

100   &C 

1.000 

1,000 

100 

1,000  &c. 

100 

100 

1,000 

$  &  £ 

100,000 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding] 


Rale 
% 


$1,065,000 

£7,830,000 

£3,380,350 

$1,750,000 

660,000 

670,000 

850,000 

1.478,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048.390 

£810,653 

$1,050,000 

1.000.000 

588.800 

502,500 

3.500,000 

400,000 

3,500,000 

10,000,000 

600.000 

3.200,000 

2,000,000 

9. 998 .000 

300.000 

7.250,000 


4  g 


6  In  1906 
6g 
5g 
6g 
4H  g 
4M  e 


When 
Payable. 


J      &    D 


5  g 
5  g 
5g 
7  In  1906 

5  g 
5g 
5g 
5g 
9 

3 

6g 
4g 

7 
5 
4g 


F  &  A 
J  &  J 
J  &  D 
F  &  A  15 
F  &  A 
M    &     N 


M    &    N 
M    &     N 
A     &     O 
Yearly 
A     &     O 

&     O 

& 

& 

& 

& 

& 

& 

& 


&     O 

&      J 

&    s 


Where  Payable,  and  by 
Whom. 


U  S  Mort  &  Tr  Co.  N  Y 
London 

do 

Farm  L  &  Tr,  N  Y;  &  Bos 

Glyn  Mills  &  Co,  London 

do  do 

N  Y,  Blair  &  Co. 

New  York. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Lail 
Dividend. 


June  1   1942 
Dec  1891 
Aug  30   '06  3  % 
Jan     1   1908 
Dec    1    1927 
Aug    15   1906 
To  Feb  1915 
Nov'06-Mav'16 


Glyn, Mills ,C  &  Co,  Lond. 
do  do 

See  text. 

Central  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Chicago  and  New  York. 

Hambleton  &  Co,  Bait. 

Del  &  Hudson  Co.  N  Y. 
do  do 

Troy.  N  Y. 

A  Iselin  &  Co.  N  Y. 
do  do 

Penn  RR  Co,  Phil:  &  Lon 

Treasurer,  Philadelphia. 

Penn  RR  Co,  Phlladel. 


Nov    1    1910-40 
Nov    1    1910-40 

Nov    1    1940 
|  Aug  31  1906,7% 
April  1    1921 


April  1 

1921 

April  1 

1921 

AprUl 

1935 

Jan     1 

1946 

July  2  1906  4X 

April  1 

1946 

May  15  1906  1  ^ 

July  2 

1906   3 

Oct     I 

1998 

April  1 

1910 

Jan  1  190     etc. 

March 

1    1942 

ADIRONDACK  RY. — In  1902  merged  with  the  Delaware  &  Hudson. 

aKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton.  O.,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total.  36.1  miles. 
A  consolidation  in  May  1902:  V.  74,  p.  1088.  Stock,  $100,000,  owned 
equally  by  the  Cleveland  Akron  &  Columbus,  Baltimore  &  Ohio,  Erie  RR. 
and  the  Vanderbllt  interests.  Bonds  authorized,  $1,500,000:  Issued, 
$1,100,000.  of  which  $35,000  redeemed  by  sinking  fund;  $400,000  reserved 
for  future  requirements.  They  may  be  drawn  at  105  by  lot  yearly  Dec.  1, 
beginning  1903,  by  a  sinking  fund  of  $11  550  per  annum.  V.75,  p.  440. — 
(V.  70.  p.  434;    V.  78,  p.   2598.) 

ALABAMA  GREAT  SOUTHERN  RR.—  (See  Map  Southern  Rv.)—  Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  45  miles:  trackage 
to  Blockton.  Ala.,  8  miles,  and  Attalla  to  Gadsden,  Ala.,  6  miles;  total 
operated.  354  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry..  but  operated  inde* 
pendently.  V.  60,  p.  26;  V.  61,  p.  375;  V.  82,  p.  159.  Owns  $833,300 
stock  of  Southwestern  Construction  Co.  received  in  exchange  for  $833,300 
Cincinnati  New  Orleans  &  Texas  Pacific  stock.     See  V.  65,  p.  1173. 

The  stockholders  of  the  English  company — the  Alabama  Great  Southern 
Ry-l i  Ltd  .—voted  Dec.  29  1905  to  liquidate  the  company  per  plan  V.  81, 
Pii  i  ilv  82,  p-  159,  the  snares  of  the  American  company,  previously 
an  held  by  the  English  corporation,  being  Issued  to  an  equivalent  amount 
for  the  latter  s  stock,  and  the  $670,000  debentures  of  the  American  com- 
pany being  sold  to  refund  the  £134,000  debentures  due  Aug.  15  1906. 
The  unfunded  arrears  of  preference  dividends  were  paid  In  Dec.  1905,  and 
the  funded  arrears  (£81,000)  were  exchanged  for  an  equivalent  amount  of 
similar  4  %  obligations  of  the  American  Co.  dated  Feb.  1  1906.  and  payable 
by  slnklntr  fund  10%  semi-annually  till  all  are  redeemed,  Feb.  1  1911.  and 
are  unconditionally  guaranteed  by  the  Southern  Ry.  Car  trust  notes 
additional  to  those  In  table  above  June  30  1905,  $72,000. 

DIVIDEND —         '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05. 

A     shares %  6966899      10        96 

B     shares %         0000000000 

BONDS. — General  mortgage  6s,  £484,000.  will  retire  first  6s  and  deben- 
tures. 

LATEST  EARNINGS— 2  mos.fl906__ Gross.    $667,018:    net.    $140,784 

July  1  to  Aug.  31.  \1905_. Gross,      585,780;    net,      104^290 

ANNUAL  REPORT.— Report  for  1904-05  In  V.  81.  p.  1431.      In  1905-06. 

cross,    $3,774,620;    net.    $712,756.      In    1904-05,    gross,    $3,308,300;    net, 

S601  ,32:>;  other  Income,  $51,226;  Interest  on  bonds,  $286,512:  ineome  tax. 

$185,437.    In  '03-04,  $3.- 
1722;  V.  82,  p.  159.  508,  867.) 

.„Abc£A.M^.IiEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
.  ,,/•  Si  m  <L,M'TED.) — This  Is  an  English  company  controlling  Alabama 
4  Vlcksburg.  143  miles;  Vlcksburg  Shrcveport  &  Pacific.  189  miles;  New 
Orleans  &  North  Eastern,  196  miles. 

..?E£RRIT1Es.OWNED-— Alabama  &  Vlcksburg,  $30,000  first  mortgage, 
HsT'ISP.  Rccond  mortgage,  $141,100  consolidated  first  mortgage  and 
$581.5*0  stock;  Vlcksburg  Sbreveport  &  Pacific,  $1,513,000  general  mort- 
I&ESlH:080-100  Preferred  and  $2,773,500  common  stock;  New  Orleans  &. 
./"J™  EasterB.  $4,955,000  general  mortgage,  $1,500,000  Incomes  and 
55,320.000  stock:  Southwestern  Construction  Co..  $448,700  stock:  Rail- 
road Lan#s  Co..  J108.R.-0  (of  $120,000)  stock. 


1906. 
6 


,.,.'..  "J  lUTOuie,  »i)i,^^o;  interest  on  Don 
&c.  $41,027;  bal.  for  stock.  $324,984;  dlv's  (6%) , 
099.446;  net .$624, 925.— (V.  81.  p.  1241,  1431,172 


COUPON  PAID— For  '94.  '95.  "96.  '98.  '99.  '00.  '01.  '02.  '03.  "04.  '05. 

"A"  Debenture %     55555555555 

"B  do  %.875     1     2\i   Z%  AH     5%    yearly 

"C"  do  % IX      ..  2K     5       5        5       5 

EARNINGS. — See  separate  statement  for  each  of  the  controlled  com- 
panies.    In  year  ending  Dec.  31  1905,  net  from  Investments  was  $167,003 
paid  general   expenses   (£3,197),   Income  tax    (£8,745),   Interest  on   "A* 
debentures  (£35.570),  on  "B"  debentures  5%  paid  In  Jan.  1906  (£49.798). 
on  "C"  debentures,  5%  (£38.506)  balance,  Including  £57,715  from  1904 
£88.900.— (V.    81,    p.    1314.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Co..  which  see.  Reorganization  of  the  Vlcksburg 
&  Meridian  foreclosed  Feb.  4  1889  (see  V.  48,  p.  190). 

DIVIDENDS.— 1890  to  1892,  3  %  yearly;  1896,  3  %;  1897  to  1899.  5  %; 
1900  to  1902.  6%  yearly;  1903,  9%;  1904  to  1906,  7%  yearly.  Stock  divi- 
dend of  50%  In  1900. 

BONDS. — The  new  seconds  were  Income  till  April  1  1894,  and  are  a  first 
lien  on  the  lands — 15.612  acres.  Of  the  $1,800,000  consols  authorized, 
$1,000,000  are  with  trustee  to  retire  Vicksburg  &  Meridian  firsts. 

EARNINGS. — Fiscal  year  ends  June  30.  For  2  M  months  ending  Sept.  7 
1906,  gross,  $251,347,  against  $202,920  in  1905.  Report  for  1904-05  in 
V.  81,  p.  1607. 

Years —  Gross.  Net.     Interest,    &c.  Bal..  sur.       Dividend. 

1905-1906 51,380,247      $302,218      $159,774      $142,444        (7)$73,500 

1904-1905 1,358,043        286,791       *162,961  123,830  (7)73,500 

•Includes  $65,497  for  new  freight  cars  in  1905-1906,  against  $59,962  in 
1904-1905. — V.  79,  p.  2584;  V.  81,  p.  263,  1607;  V.  83,  p.  322.) 

ALASKA  CENTRAL  RY.—  (See  Map.)— Building  from  Seward,  on  south 
coast  of  Alaska,  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this,  46  miles  from  Seward  north  were  In  operation  July  1  1906.  and  60 
miles  additional  under  construction,  contract  having  been  let  for  first  185 
miles.     V.  82,  p.  1495.     Annual  report  at  length  was  In  V.  82.  p.  75C 

Stock  authorized,  preferred.  5%  non-cumulative,  $2,500,000:  common, 
$27,500,000;  outstanding,  preferred,  $1 ,000.000;  common,  $1 ,750.000;  par 
of  shares,  $50.  Stock  Is  limited  to  $35,000  per  mile.  Bonds  ($30,000,000 
authorized)  are  issuable  at  $35,000  per  mile  of  main  and  $25,000  of  second 
track,  with  additional  bonds  lor  terminals,  tunnels,  bridges,  etc.  The 
Western  Trust  &  Savings  Bank,  Chicago.  Is  mortgage  trustee.  Of  the 
bonds  and  stock,  $8,500,000  each  are  Issuable  on  the  first  185  miles.  See 
V.   81,  p.    1846;    V.   82     p.    1495. 

President,  A.  C.  Frost,  Chicago:  Vice-President,  H.  C.  Osborne,  Toronto; 
Secretary,  James  A.  Halght,  Seattle;  Treasurer,  G.  L.  Francis,  Toronto; 
General   Manaeer,  W.   R.   Poland.  Seattle. 

Trustees:  Albert  C.  Frost.  Chicago:  Henry  C.  Osoorne  and  Gwyn  L. 
Francis  Toronto:  George  A.  Ball,  Muncle:  George  Turner.  Spokane:  Oscar 
G.  Labaree  Spokane:  John  E.  Ballalne  and  James  A.  Halght,  Seattle; 
W.  B.  Poland,  Seward.  Executive  offices.  108  La  Salle  Street,  Chicago. — 
(V.  81.  p.  1374,  1789,  1846;    V.  82.  p.  690,  748,  756.  1495.) 

ALBANY  &  NORTHERN  RY  —Albany  Ga.,  to  Cordele,  37  miles.  A 
reorganization  In  1895.  Stock,  $350,000.  par  of  shares.  $106.  Of  the 
bonds,  $50,000  have  a  prior  lien.  Frank  S.  Hambleton  of  Baltimore  and 
Henry  P.  Talmadge  of  New  York  are  mortgage  trustees.  See  official  state- 
ment. V.  76.  p.  749.  Year  ending  June  30  1905:  gross.  $91,329;  net. 
$27,056.  against  $20,117  In  1903-1904;  charges,  $21,951;  balance,  surplus. 
$5,105.  President,  T.  Edward  Hambleton:  Secretary.  N.  H.  Johnson; 
Treasurer,  J.  S.  Crews.     Office,  Albany.  Ga.— (V    76.  p.  652    749.) 
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INTEREST  OR  DIVIDENDS. 

'  Bonds — Princi- 

Miles 
of 

Dale 
of 

Size,  or 
Par 

pal,   When  Due. 
Stocks — Last 

For  explanation  of  column  headings.  &,c.  see  notes 

Amount 

Rate      i     When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

%          Payable. 

Whom. 

Dividend. 

Allen  town  RR  (leased  to  Philadelphia  &  Reading  Ry) 

$50 

$1,268,884 

lncl.  $1,0  71 

,  400  u 

nder  Reading  Co.  mortga 

ge  of  1896. 

Allentown  Terminal — 1st  M  guar  p  &  1  (end)  g__Ce.xc* 

3 

188"9 

1,000 

450,000 

4  g      J 

& 

J 

New  York  and  Phila. 

July    1    1919 

Ann  Arbor — First  mortgage  $7,000,000  gold._Mp.xc* 

292 

1895 

1,000 

7.000,000 

4  g 

Q— J 

Metropolitan  Tr  Co,  N  Y 

July    1    1995 

50 

773,500 

See  text. 

Q — M 

Check  from  Co.'s  office 

Sept  20  1906     1 

First  refunding  mortgage  $400,000  gold. N 

22 

1900 

1,000 

300.000 

4    g 

M 

& 

N 

New  York  Trust  Co,  N  Y 

May    1    1925 

Atchison  &  Eastern  Bridge — 1st  M  g  s  f  red  text-.Ce 

1898 

1,000 

555,000 

4  g 

J 

& 

.J 

Central  Trust  Co,  N  Y 

July    1    1928 

Atchison  Topeka   &   Santa  Fe  Ry — Stock,  common. _ 

100 

101,955,500 

See  text.  J 

& 

1) 

Checks  mailed  from  N  Y 

Dec    1  1905  2  Vi 

Stock  preferred  $131,486,000  5  %  non-cumulative.. 

100 

114,173,730 

5  In  1906|F 

& 

A 

do                 do 

Aug  1    1906   2H 

Chicago  &  St  Louis  1st  M   ($10,000  p  m)   cur..F.c 

142 

1885 

1,000 

1,500,000 

6  cur'M 

& 

S 

5  Nassau  Street,  N  Y 

March  1    1915 

Chicago  Santa  Fe  &  California  1st  M  gold..BB.c*  &r 

440 

1887 

1,000    &C 

560,000 

5  g 

J 

& 

J 

do                 do 

Jan     1    1937 

General  mortgage  gold  see  text Un;c*&r 

7,737 

1895 

500   &c 

146.634,500 

4  g 

A 

& 

O 

do                  do 

Oct     1    1995 

Adj  Inc  M  cumulative  from  July  1  1900  gold.Ce.c*  &r 

7,73-' 

1895 

500   &c 

33,697,500 

4  g 

Nov 

do                  do 

July    1    1995 

do         do     lnt  stamped  payable  M  &  N 

7,737 

1895 

500    &c 

27,648.500 

4  g 

M 

& 

N 

do                 do 

July    1    1995 

Eastern  Oklahoma  Div  1st  M  $10,000,000  g.G.c*&r 

306 

1903 

1,000  &c 

6,128,000 

4  g 

\1 

& 

S 

do                 do 

March  1    1928 

Deb  gold  Ser  E  to  L  $2,500,000  each;  call  105  G.c&r 

1902 

1.000   &c 

19,081,000 

4  g 

K 

& 

A 

do                 do 

Feb      1907-191 

Bonds  $50,000,000  conv  com  stk  red  text_Mo.c*&r 

1905 

1,000    &r 

49,711,000 

4  g 

J 

cc 

1) 

do                 do 

June  1    1955 

Hutchison  &  So  1st  M  gold  red  105  begin  1908 -OB.c* 

141 

1898 

1.000 

195,000 

5  g 

J 

& 

J 

do                 do 

Jan     1    1928 

San  Fran  &  San  Jo  Val  1st  M  g  call  after  1915_Me.c 

372 

LSI)  6 

1 ,000 

6,000,000 

5  g 

A 

& 

0 

do                 do 

Oct     1   1940 

Atlanta  Bir  &  Atl— 1st  M  $30,000,000  g  red  106. OB.c* 

1906 

1,000 

49,71  1  ,ooo 

5  g 

J 

& 

J 

Old  Colony  Tr  Co,  Boston 

Jan     1    1936 

Atlantic  &  Birm  IstMred  110  after  1909 OB.c* 

337 

1904 

1,000 

4,090.000 

5  g 

J 

& 

J 

do                 do 

Jan     1    1934 

Joint  coll  trust  notes  gold  redeemable  101.-Ta_c• 

1906 

1,000 

8,000,000 

5  r 

M 

& 

N 

Trust  Co. of  America, N  Y 

May    1  1910 

Atlanta  &  Charlotte — Stock  (see  text) 

269      

100 

1,700,000 

7  In  1906 

M 

& 

S 

U  S    Mor  &  Tr   Co,  N  Y 

Sept  1  1906  314 

Pref  M  (old  7s  extended  in  1897)    See  V  64,  p  286. c* 

265  M 

1877 

1,000 

500,000 

4 

A 

& 

0 

do                 do 

Jan     1    1907 

First  M  (voting  power  10  votes  for  each  bond)  cur..r 

265  H 

1877 

1 ,000 

4,250.000 

7  c. 

J 

& 

J 

do                 do 

Jan     1    1907 

Income  bonds  (not  cumulative)  extended  In  1900.. 

1880 

500 

750,000 

4 

A 

& 

() 

do                 do 

Jan     1    1907 

At  an ta  Knoxville  &  Northern  Ry — See  Louisville  &  N'ashvlH'e. 

Atanta    Terminal — 1st    M    $1,500,000    gold  ...S.c*  &r 

1903 

1,000 

1,500,000 

4  g 

J 

& 

D 

Standard  Trust  Co,  N  Y 

June  1    1953 

Atlanta  &  West  Point — Stock 

86 

1881 

100 
1  .000 

1,232,200 
1,232,200 

See  text. 
6 

J 

J 

& 

fir, 

J 
.T 

Atlanta,  Ga. 

do                 do 

See  text. 

Debenture  certificates 

Company's  opt. 

Atlantic  City — 1st  mortgage  $2,200,000  gold.GuP.xc* 

83 

1889 

1.000 

2,200,000 

5  g 

M 

& 

N 

Reading  Term  Bldg,  Phil 

May    1    1919 

Atlantic  Citv  purchase  money  real  estate  M GP 

1900 

1,000 

75.000 

4K 

A 

& 

O 

do                 do 

April  1    lw30 

Sea  Coast  prior  lien  mortgage  gold 

66 

1898 

350.000 

5  g 
4  g 

4 

<Si 

() 

Philadelphia 

April  1    1948 

Atlan.  City  1st  cons  M  $4 ,500 ,000  gold  p  &  1  gu  . .  G  P 

All. 

1901 

1.000 

1.850,000 

J 

& 

J 

do 

July    1    1951 

Atlantic  Coast  Line  Co.  (Conn.) — Stock  $30,000,000.. 

100 

12,  G00 ,000 

See  text. 

Q— M 

Baltimore 

Sep  10  1906  2H 

Ctfs  of  lndebt  lnc  non-cum  $6,000,000 SBa.r 

1897 

100    &c 

5,000,000 

5  cur 

J 

& 

I) 

In  1905  paid  5  % 

Irredeemable. 

do         do         redeem  at  105  after  20  years. SBa 

1900 

100    &c 

5,000,000 

4 

J 

& 

J 

In  1906  paid  4% 

July  1    1906  2  % 

do         do         redeemable  at  par  after  5  years.. 



1905 

100    &C 

3,000,000 

4 

J 

& 

J 

In  1906  paid  4% 

Jan     1    1925 

ALBANY  &   SUSQUEHANNA   RR  —(See  Map  Delaware  &  Hudson.)  — 
ROAD. — Owns  Albany   to    Binghamton,    N.    Y.,    142    miles.       Operated 
Cobleskill.  N.  Y.,  to    Cherry   Valley,  21     miles;,    of     the    stock    $450,000 
owned  Jan  1  1906  by  Delaware  &  Hudson;    total  operated,  163  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  &  Hudson  Company; 
rental  Is  9  %  per  annum  on  stock.  (See  guaranty,  V.  56,  p.  774.)  Stock- 
holders' committee,  V.  81.  p.  1847. 

BONDS. — The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  3  14  %  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906,  which  were  in  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  &  H.  The  new  bonds  are  dated  April  1  1906,  guar.  p.  &  1..  and  until 
Apr.  1  1916  convertible  into  D.  &  H.  stock — $500  stock  for  $1,000  bonds. 
V.  80,  p.  1174,  1362,  2343.      Form  of  guaranty,  V.  82,  p.  986. 

ANNUAL  REPORT.— Year  ending  Dec.  31  1905,  gross,  $6,093,960; 
net.  $2,762,557.      Earnings  no  longer  kept  separate. — (V.  82,  p.  986.) 

ALBANY  &  VERMONT  RR  — Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  in  1860  and  now  oper- 
ated by   Delaware   &   Hudson  Co.     Annual  rental,  $20,000. 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch.  New  Castle,  Pa.,  to  Cement 
Works,  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burg, to  which  leased  in  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  in  all  147  miles.  See  application  to  list  in  full, 
V.  70,  p.  849.  — (V.  74.  p.  774;  V.  82,  p.  508.  626,  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  Oil  City,  Pa., 
133  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others,  20  miles. 

Controlled  by  Pennsylvania  RR.  Co..  which  on  Jan.  1  1906  owned  $9,664,- 
150  of  the  $10,544,200  common  and  $11,876,654  of  the  $17,173,600  of  3% 
cumulative  preferred  stock,  and  acquired  most  of  remaining  preferred.  The 
stockholders  of  the  Penn.  RR.  voted  March  13  1906  to  purchase  the  road, 
but  merger  not  completed  to  July  1906.     V.  81,  p.  1847:   V.  82,  p.  159,  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1  1906,  $734,564. 

Report  for  1904,  V.  80.  p.  1477.  In  1905,  gross,  $5,483,536;  net,  $1,670,- 
«70:  other  Income,  $47,558;  Int.,  taxes.  &c,  $1,234,035;  bal.,sur.,  $484,192. 
—  (V.  81,  p.  1492;  1549,  1663.  1847;  V.  82,  p.  159,  626,  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa.,  4«  m.;  Reading  system. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  in  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phila.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phila.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest, 
by  Philadelphia  &  Reading  (foreclosed)   and  Lehigh  Coal   &  Navigation. 

ANN  ARBOR  RR. —  (See  Map  Detroit  Tol.  &  Ironton.) — Owns  road  from 
Toledo,  O.,  to  Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries 
between  Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis. .and  Menominee 
and  Manlstique.  Mich.     Wabash  uses  Toledo  terminals. 

ORGANIZATION.— Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclosed  under  Quintard-Lawrence  plan  in  V.  59,  p.  782.  In 
March  1906  the  Detroit  Toledo  &  Ironton  HH.  (whvh  see)  had  acquired 
$3,102,400  pref.  and  S2.19O.O00  common  stock.      V.  82.  p.  508. 

STOCK. — Common,  $3,250,000;  preferred,  $4,000,000;  5%  non-cumula- 
tive: par  MOO.     Pref.  stock  cert..  "Supplement"  Oct.  30  1897.  p.  3. 

BONDS  cover  entire  property,  including  terminals  and  freight  boats. 

ANNUAL  REPORT. — Report  for  1904-05  was  In  V.  81,  p.  1845.  show- 
ing: 

Year  end.  June  30 —  1905.  1904.  1903.  1902. 

Gross  earnings $1,922,593      $1,979,047     $2,037,214     $1,893,410 

Operating   expenses 1.337,364        1,475,133        1,443,761        1,373,056 

Net  earnings $585,229  $503,914  $593,453  $520,354 

Netlncomc.. $600,902  $515,809  $593,453  $520 

Deduct — Interest 280,000  280,000  275.884  280,185 

Taxes    54.603  59.955  51,439  52.312 

Balance,  surplus $266,299'  $175,853         $266,131  $187,857 

President.  Eugene  Zimmerman;  Sec.  and  Treas.,  G.  Caspar  Nlles.  Direc- 
tors. May  1905,  V.  80.  p.  1970.— (V.  81,  p.  1845;  V.  82.  p.  508.) 

ARKANSAS  MIDLAND  RR.— Owns  from  Helena,  Ark.,  to  Clarendon. 
47  miles.      Capital  stock,  $1,500,000  (par  $100).      Dividends  paid:  in  1895- 
96.  1.348%;  In  1898-97,  .74  %;  In  1897-98,  1.92  %;  In  1898-99  (?):  In  1899  00, 
0.61  %.   In  1901  entire  stock  was  acquired  bv  Mo.  Pac.  (St.  Louis  Iron  Moun 
tain  &  So.   Ry.).     V.  74.  p.  206.  574.      Bonds,  $176,000  first  gold  6s,  due 
July  1  1911„  subject  to  call  at  110;  Int.  J.  <5c  J.     Year  1904.  gross.  $135,430: 
net,  $74,078;  lnt   and  taxes,  $16,503.      Pre  „  George  J   Goul  '.—  V.  72,;.. 
ASHEVILLE  &  SPARTANBURG  RR.— See  Southern  Ry..  Carolina  Div. 
ASHLAND  COAL  &   IRON   RY.— Ashland  to  Straight  Creek  Jet..   Ky. 
22  m.     Ches.   &  Ohio  has  trackage  over  this  road.     The  mining  Inti 
were  In  Jan.  1902  transferred  to  Ashland  Iron  &  Mining  Co.,  stock  being  re- 

d  from  $1,547,000  to  $773,500.      B Is,  see  V.  71 .  p.  27. 

ioss.  $129,512;  nel .  (56     73; 
Improvements,  $1,317;  dividend-  dance,  surplus   for 

$361.     Lo  I    bills   payable   June   30    190  Dividend 

1895-96,  1%;  in  1896-97,4%;  In  1897-98,4%;  In  189f  900, 

June  1900  to  June  20  L902,  6%  yearly  (1  v$%  Q-M) ,  and  li    June  1902 
;  Sept,  1002  none:  Dec.  1  ":, ;  since  to  Sept,   L906,  4%  yeai 
Directors.  Oct.  1903,  V.  77.  p.  1532.     President,  Robert  Pei 
B.  Moore.  —  (V.  77,  p.  1 

ASTORIA  &  COLUMBIA  RIVER  RR —Coble  to  Seaside,  Ore.,  79  m.; 
branch.  U  arrenton  to  New  Astoria.  2  m.:  trackage,  Goble  to  Portland.  40m.; 
total.  121  in.  Stock  outstanding.  $1,619,000;  par.  $100.  Bonds  author- 
ized. $8,000,000  loo  year  gold  4s,  due  Aug.  7  1990.  Interest  F.  &  A..  Issua- 
ble at  $40.ooo  per  mile;  outstanding.  $3,280,000.  Central  Trust  Co..  trus- 
tee. In  1903  Interest  on  bonds  was  paid:  previous  interest  reported  to  be 
unpaid.     Year  ending  June  30  1905,  gross,  $494,538;  net.  $211,097;  other 


inc.,  $352;  charges,  $165,767:  bal.,  sur.,  $45,682.     Pres.,  A.  B.  Hammond, 
Astoria.  Ore. — (V.  77,  p.  2158. 

ATCHISON  &  EASTERN  BRIDGE. — Owns  railroad  and  wagon  bridge  at 
Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  &  P.,  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Quln.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.  foreclosed  Men.  4 
1898.  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par,  $100  per  share.  A  sink- 
ing fund  equal  to  the  difference  between  the  annual  interest  on  the  outstand- 
ing bonds  and  $30,000  will  retire  bonds  yearly  at  par  and  Interest  (by  lot 
if  not  purchasable  in  the  open  market) .  The  following  official  statement 
was  furnished  to  the  Inter-State  Commerce  Commission,  but  the  company 
pronounces  it  improper  for  publication  here,  possibly  because  the  wagon 
and  miscellaneous  receipts  mav  not  be  included:  Year  ending  June  30 
1905,  gross,  $106,591;  net,  $84,128;  other  inc.,  $8,211;  int.  and  sink, 
fund,  $28,608;  div.,  $14,000;  bal.,  sur.,  $49,731.  Pres.  and  Treas.,  H.  P. 
Eells,  Cleveland,  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1906  comprised  8,444.72  miles  of  railroad,  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston.  Tex.,  and  the 
Gulf  of  Mexico. 

For  operating  and  statistical  purposes  the  system  Is  divided  as  follows: 

Miles.   |  Miles. 

Atchison  T.  &  S.  F 6,861.521  Rio  Grande  &  El  Paso 20.17 

Gulf  Colo.  &S.  F 1,433. 86 1  South  Kans.  Ry.  of  Tex 129.17 


Total  of  all  June  30  1906 .8,444.72 

Also  controls  through  ownership  of  securities  various  companies  owning 
1,093  miles,  of  which  the  Pecos  Valley  &  N.  Eastern,  Santa  Fe  Prescott  & 
Phoenix  and  Denver  Enid  &  Gulf,  aggregating  740  miles,  are  included  in 
operations  as  system  lines  from  July  1  1906.  This  is  inclusive  of  393  miles 
of  new  lines  under  construction  substantially  completed  on  last-named  date. 

In  1900  acquired  control  of  Gulf  Beaumont  &  K.  C.  and  Gulf  Beaumont 
&  Gt.  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77,  p.  1224;  also  the 
Arizona  &  Utah,  22  miles.  V.  82,  p.  48.  In  Apr.  1906  the  Texas  &  Gulf , 
Longview  to  Timpson,  Tex.,  60  miles,  was  acquired,  and  in  Aug.  1906  the 
Arkansas  Valley  Ry.,  projected  from  Lamar  to  Rocky  Ford,  Col.,  80  miles, 
of  which  40  miles  completed.  V.  82,  p.  99,  867;  V.  83,  p.  379,  562.  Leases 
i  ane  Belt  RR.,  105  miles  (entire  stock  owned) ,  for  50  years  from  July  1905; 
also  Jasper  &  Eastern,  40  miles,  with  40  miles  under  construction. 

ORGANIZATION. — This  company  was  organized  on  Doc.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atchison  T.  &  Santa  Fe  RR.  Co.,  In  accord- 
ance with  a  reorganization  plan.      V.  60,  p.  658. 

The  railway  company  in  July  1 906  owned  In  fee  8 ,40 1  miles  of  the  system , 
and  also  all.  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68,  p.  974.  A  list  of  such 
holdings  is  in  the  general  mortgage  (in  V.  62,  p.  732,  733,  and  successive 
annual  reports) .  See  V.  69,  p.  1300;  V.  71,  p.  27. 

In  Mch.  1903  the  Eel  River  &  Eureka,  In  Northern  California,  together 
with  the  California  &  Northern.  51  miles,  was  acquired  In  the  Interest  of  the 
company.  V.  76,  p.  653.  The  stockholders  voted  on  Dec.  11  1902  to  pur- 
chase the  Santa  Fe  Pacific  RR.,  &c,  V.  75,  p.  980. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  In  June  1901. 

Cut-off  from  Belen,  \.  ML,  to  Texlco,  250  miles,  shortening  the  main  line 
aboul  200  miles,  was  almost  completed  Sept.  1906.  Road  is  projected  from 
\\  Ickenburg,  Ariz.,  west  to  Bengal,  of  which  40  miles  completed  June  30 
1905.  Proposed  cut-off  from  Brownwood.  Tex.,  to  Texlco.  350  miles, 
with  branch,  125  miles.      V.  75,  p.  28,  980;  V.  81,  p.  987.  1099,  1375. 

In  Nov.  1903  the  San  Francisco  &  Northwestern  Ry.,  building  from  Al- 
ton. Humboldt  County.  Cal..  southerly  to  a  connection  with  the  Atchison 
near  Point  Richmond,  on  San  Francisco  Bav,  over  200  miles,  was  purchased. 
Phoenix  &  Eastern,  see  V.  77.  p.  633,  1294,  2279.  In  Oct.  1905  the  South- 
lallfornla  Ry.  and  the  Jasper  &  Eastern,  the  latter  (now  leased),  ex- 
Ig  from  KfrbyvMe,  Tex.,  lo  Louisiana  Timber  district,  of  which  40 
miles  completed  and  40  under  construction,  were   purchased;  also  Oakdale 

tern  Ry..  7  miles,  leased,     v.  81,  p.  1375.  1790.  V.  83,  p.  322. 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lath  e  dividends  not  exceeding  5  %  per  ann.,  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mortgage  and  no  Increase  In  the  pre- 
ferred stock  can  be  made  without  the  consent  of  a  majority  of  all  the  pre- 
ferred stock  and  of  all  the  common  stock  represented  at  a  meeting.  The 
total  authorized  amount  of  preferred  stork  Is  $131  .486.000.  of  which  $10- 
800.000  is  reserved  to  acquire  other  lines;  also  $6,486,470  In  special  trust 
for  Improvements,  extensions,  &c.  Pref.  stock  certificates  in  Supplement 
-:i7.p.3.      CoiimiM  Ut'd.$152  V.  79.  p.  2095. 

I'lVIDENDS  (%)  1899.      1900.      1901.       1902  to  19  1906. 

On  common    o  o  ,        4  vcarlv  I.J&D)    See  below. 

On  preferred 2  M  4  5  5  yearly  (F&A) 

In  1906,  on  common,  June,  2%;  Dec,  :- 

BONDS. — The  Gen.  Mort.   (Abstract    V.  62,  p.  731-739.  see  also  V.  68 
li    Is  to  the   Union  Trust  Co.  of  N.    V.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  tru  m  of 

7,737  miles  of  railroad  cm  oed,  together  with  all  the  equipment  and  terminals 
owned  by  the  company,  and  future  acquisitions. 

Is    (limited    to   $165,490,500.)  Reserved 

a  To   retire   guaranty  fund  notes  paid  and  car  trusts  In  Is  IS  I 

ai  nut  exceeding  SI  .250  for  each  $1 .000  of  old  bond8$15.500,000$2.33fl 
i  assenting  bonds  from  reorganization  of  i.s«9. .     1,1 

cago  &  St.  Louis  1st  moi  i,5oo,oooi.500,ooo 

For  Improvements,   terminals,  second   track,  equip- 
ment, eke.,  at  not  exceeding  $3,000  ooo  yearly,  of 

which  not  over  $750. ood  for  extensions       30.000.000   5.615.101 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines  6.781  .55  1 

The  Adjustment  Mortgage  i  \bstraci  \  .  52,  p.  739)  Is  to  the  Central  Trust 
Co  asti  Inta     t  Is  payable  only  out  of  net  earnings  up  to 

vear.  cumulative  since  Julv  1  1900.      Present  Issue  Is  limited  to  $.r>l  728. o 
but  when  the  $30,000,000  general  Is  authorized  for  Improvem 
have  been  Issued,  $:  00  additional  adjustment  4s  may  be  Issued  for 
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Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  ctfs) 

Preferred  stuck  5% 

First  consol  \l  smi.inio.ooo  gold  text Us.c*&r 

Col  tr  M  cold  secured  by  L  &  X  stock  red  105_c*&r 

1st   M  on  Jackson  &  So.  $2,000,000  gold SBa.c* 

Certificates  of  indebtedness  (new)  $25,000,000 

do  do  (old)    

Bonds    Underlying  First  Consolidated  4s. 
Nor  S  C)  cons  M  cold  I'lor  to  Charleston  _.c 

Wilmington  Col  &  Aug  1st  M  (Wilm'tou  to  Columbia 
Atlantic  C  L  of  SC  gen  1st  M  (1st  01130.")  m} «- SBa.c* 

Petersburg  M  class  A  gold 

do         do     class  B  gold  (Petersburg  to  Weldon) . 

Richmond  &  Petersburg  1st  M  ($24,500  are  7s) 

Consol  M  g  (Richmond  to  Petersburg  etc.)  .Ce_.c* 

Wilm  <S:   Weldon  gen  M   ($938,000  are  4s)_SBa.g*c 

Wilmington  &  NewBern  1st  M  gold  assumed. SBa 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar  N  C) Ce.c» 

Second  mortgage  gold SBa.c* 

Sav  Fla  &  W  1st  Mgold  1  §2.444,000  are  5s)  .Mp.c'&r 

Charleston  &  Savannah  general  M  gold SBa.c* 

Bruns  &  W  1st  M  Brunswick  to  Albany  g  gu_.Mp.c 
Alabama  Midland  1st  M  g  (Bainb  to  Montg) -Mp.xc 

Florida  Southern  1st  M  $5,000,000  gold AB.c* 

Sanford  &  St  Petersburg  1st  mortgage  gold PeP 

Ashley  River  first  mortgage 

Sil  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)  ..Tax* 

Wil  &  Wei  ctfs  of  indebt  for  div  1887  non-cum  inn 

Atlantic  &  Danville — IstM  $4,425,000  g  int  rentMe.c*. 

Second  mortgage  $1,525,000  gold  int  rental Ta 

Atlantic  &  North  Carolina — Stock  $1,800,000 

First    mortgage    $325,000 MeBa 

Atlantic  &  St  Lawrence — Stock  6  %  rental  Grand  Tr'k 

Atlantic   &    Western — First   M   $3,000,000  gold IB 

Augusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 


M  ih  s 

of 
Road. 


3,885 
"89 


102 

239 

696 

68 

68 

22 

27 

479 

90 

110 

110 

547 

111 

169 

174 

244 

145 

4 

64 

275 
275 

"95 
165 

"53 


Date 

of 

Bonds. 


1902 
1902 
1904 
1902 
1900 

1883 
1880 
1898 
1881 
1881 
1875 
1890 
1885 
1897 
1889 
1896 
1884 
1886 
1887 
1888 
1895 
1894 
1877 
1888 
18X7 
1900 
1904 

1887 

1903 


Size,  or 

Par 
Value. 


$100 

100 

100 

1,000   &c 

1,000    &C 

1,000 

100   &c 

100   &c 

1,000 
1,000 
1,000 
1 ,000 
1 ,000 

500  &c 
1,000 
1,000 
1  ,000 
1,000 
1 ,000 
1,000 
1,000 

500  &c 
1,000 
1,000 
1,000 


1,000 

100 

1 ,000 

1 ,000 

100 

1,000 

£&  $100 

1,000   &c 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$47,537,600  6  in  1906 

1,000,000  6  In  1906 

1,596  600  5  In  1905 

44,347.850     4  g 

35,000,000    4  g 

718.000     4  g 

21,566,600    4 

1,100    4 


657 
1,600 
5,547 

868 

800 

340 

300 
4,000 

106 
1,320 

400 
6,500 
1,500 
1,407 
2,800 
2,418 

275 
33 

492 

1 

3,925 

775 
1,79  7 

325 
5,484 

100 
1,022 


000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
200 
000 
000 
000 
900 


4  g 


5  g 


6  g 
6 

4  g 

5  g 

6  g 
&7 
4H 
&  5 

4  g 

5  g 

5  g 

6  6 

7  g 


See 


B 


g 

g 
text, 
6 


5  g 
5 


When 

Payable, 


&  N 

&  S 

&  N 

&  D 

&  N 

&  J 


&     N 
&     O 


&     O 
&      J 

&    o 


&    o 
&    J 


Where  Payable,  and  by 
Whom 


Treas  Office,  Wilm,  N  C 

do  do 

do  do 

United  States  Tr  Co,  N  V 

J  P  "Morgan  tx  Co,  .X1  Y 

Safe  Dep  &  Trust  Co, Bait 

Treas  Office,  Wilm,  N  C 

do  do 

Cuyler  Morgan  &  Co.  X  Y 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co, Bait 

Richmond  Office. 

do  do 

do  do 

Brown  Bros,  X  Y 

First  Xat  Bk.  NY;  &  Bait 

Safe  Dep  &  Trust  Co, Bait 

Central  Trust  Co,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

United  States  Tr  Co,  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  X  Y 

United  States  Tr  Co,  X  Y 

do  do 

Asst  Treas,  Charlest'n  SC 
United  States  Tr  Co,  X  Y 
Treas,  Wilmington,  N  C 
Mercantile  Trust  Co,  X  Y 
Trust  Co  of  America ,  X  Y 
Check  from  Co.'s  Office 
Xat  Mechanics'  Bk,  Bait 
London  and  Portland. 
International  Tr  Co,  Bost 
Savannah,  Ga. 


Bonds — -Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


July  10  1906  3% 
Julv  10  1906  3% 
May  10  1906  2  ^ 
July    1    1952 
Oct      1    1952 
Dec     1    1954 
Irredeemable. 
Irredeemable. 

Jan  1  1933 
June  1  1910 
July  1  1948 
July  1  1926 
Oct  1  1926 
May  1  1915 
April  1  1940 
July  1  1935 
Aug  1  1947 
April  1  1939 
July  1  1946 
April  1  1934 
Jan  1  1936 
1  1938 
1  1928 
1  1945 
1  1924 
1  1915 
July  1  1918 
Irredeemable. 
July  1  1948 
July  1  1948 
July  20  1906  1  y2 
July  1  1917 
Sept  1906  3  % 
Jan  1  1944 
July  5  1906  2M 


Jan 
Nov 
Jan 
Jan 
Jan 


the  same  purpose  at  not  exceeding  $2,000,000  in  any  one  year,  but  only  by  a 
majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

The  Eastern  Oklahoma  division  4s  of  1903  ($10,000,000  authorized)  will 
be  issued  for  extensions:  the  present  issue  of  $6,128,000  is  secured  on  lines 
completed  in  1904,  viz.:  Paul's  Valley  to  Newkirk,  Ind.  Ter.,  &c,  a  total 
of  306  miles.      V.  76,  p.  434;  V.  79.  p.  1331. 

The  $30,000,000  debenture  4s  of  1902  were  issued  to  pay  for  new  equip- 
ment, new  mileage,  permanent  improvements,  &c;  $2,500,000  paid  off 
yearly.  No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued 
can  be  made  without  securing  debentures  thereunder.  See  statement, 
V.  74.  p  150.  204;  also  V.  75,  p.  680.  The  debentures  maturing,  having 
been  paid  from  cash  in  the  treasury,  are  not  Included  in  the  income  account. 

V.  77,  p.  2338. 

As  to  convertible  bonds  of  1905,  see  General  Finances  below. 

San  Francisco  &  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

FIXAXCES. — Capital  expenditures  from  organization  to  June  30  1905, 
V.  73,  p.  1311;  V.  77,  p.  632;  V.  79,  p.  1340-1;  V.  81,  p.  985.  Bonds  per 
mile  July  1  1906,  $28,355.  In  1906  the  dividend  rate  on  the  common  stock 
was  raised  to  5%. 

The  4s  of  1905  ($50,000,000  authorized  issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  110  on  any  interest 
day,  but  when  called  may  be  converted  into  stock  provided  the  time  for  con- 
version has  not  expired.  Xo  new  mortgage  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder. 

Stockholders  in  1905  subscribed  at  par  to  $32,420,000  bonds,  and  in  April 
1906  to  $17,291,000  of  the  remaining  bonds,  payable  25  %  April  12  1906  and 
balance  on  Oct.  12  1906,  the  proceeds  to  be  used  to  complete  lines  under  con- 
struction, build  additional  branches,  feeders  and  second  tracks,  reduce 
grades  on  main  line,  purchase  additional  equipment  and  other  capital  re- 
quirements.   V.79,  p. 2695;  V.80.P.471.649;  V. 81,  p. 1174;  V.  82,  p. 391,  867. 

•••.LATEST    EARXINGS.—  (1906 Gross,   $13  ,892  ,173;   net,   $5,371,811 

2  mos..  July  1  to  Aug.  31.-11905 Cross,      12,025.700;  net,     4,143,168 

Deducting  taxes  and  rentals,  balance  for  interest  in  2  months  of  1906 
was  $4,956,917,  against  $3,765,924.  Road  operated,  9,188  average  miles 
In  1900,  against  9,126  miles  in  1905. 

REPORT. — Annual  meeting  third  Thursday  in  October.  Report  for 
year  1905-06  was  given  In  V.  83,  p.  810,  832;  see  also  page  788. 

I   30 —      1906.  1905.  1904.  1903. 

Average  miles  operated.  8,4!  S.305  8,180  7,965 

Freight  earnings $54,598,903   $47,408,982   $47,762,653   $44,622,439 

Passenger 18,013,988      16,045,380     15,433,774      13,469,986 

,  &C 5,      1  921,475        4,974,773        4,257,973 

Total  earnings $78,044,347   $68,375,837   $68,171,200  $62,350,398 

Operating  expenses 48,497,518     45,517,384      42,222,032      38,437,110 

Net  earnings $29,546,829  $22,858,453  $25,949,168    $23,913,288 

ome 1,672        1  $27,197,9  12   $25,231  .281 

Rent  of  tracks,  &c 1,553  386  361,204 

2,118,633  1,926,696  1,916.137        I,758-,120 

m  bonds 10,622,18  1  9,611,510  9,418,800 

,.  5,708,690  5,708,690  5,708,690       5,701 

Di\                       com.,  4%.  4  4,078,220  4,078.220        4,078.220 

98,250  116,.siii)  79,140 

Imp'ts  written  off I                            

rplUS $3,227,314      $1,955,436      $5,572,831      $4,111,422 

OFFICIOUS. — Chairman  ol  tlve  Comm  <-tor  Morawetz;  E. 

P.  Rip  illup,  Comp.;   II.   W.  Gardiner.  Asst.  Treas. 

Directors,—  '  |       ard  J.   Berwlnd,  Ceo.  c.  Haven,  IT.  H. 

Rogers,  if.  Rii  few  York; 

.  Boston:  Edward  P.  Ripley, 

■  11  I,.  Smith,  Chle.-i  Co  .',  Ichlta;  Howel  Jones,  Charles 

S.  G  rick,  Plttsburgl 

.'.   Y.  —  (V,  83,  p.   621,810,817,832.) 

ATLANTA  &  charlotte  AIR  LINE  RY.— (See  Map  Southern  Hali- 
te, \\  C,  to  Atlanta,  Ga.,«260  miles, 
Th'  i  ccej  'in  i.'',-.  requires  the 

%  on  stock;  ir  gro  ^s  ex- 

C-.'d  $1  ,50  -crcd  $2,500,000.  7%. 

A  moi  been  requested  by  t  he  Soul  lie)  a 

and  ii,  secui  e 

$15,000,000  01  i    bonds  bearing  not   exceeding  4%   interest,  to  he 

'.1  1907, of  which  $5,500,000  to  refund  th  ding  bond 

$9.50H.iii, 

Ited  en  aan  (U.  S.  Mtgc.   & 

p.  1  155.  1322. 

1881  to  '89.  1890.  1891  to  Mch.  '01  In  Since 

'—  5)4         6  yearly  (M.  &  S.)    7yrly.(M&S!0 

'.779 

'75.322 

•  ,.  28  ion',  ap 

■'•,773  lii  190  ■  lid,  N.  Y.— (V.  82, p.  1322.) 

ATLANTA  A  ST.    ANDREW'S  BAY  RY.— V.  83,  p.  270. 
ATLANTA    KNOXVILLE  &   NORTHERN   RY.— See  Louisville    A   Nash. 
Atlanta    terminal   co. — Ov  tatlon    opened 

May  1  1  1905,  with  by  Southern  Ry. ,  Central  of  Gei 

Stock,  $75,000,  <>.•,  ned  In  equal  pro 
portions  by  the  three  companli  which  pa     all  ch  id  ei 

V.  76,  p.  B93,  1394;  V.  77.  p.  699. 
ATLANTA   &   WEST   POINT   RR.  1    Point,   Ga., 

R6  m  e  801903. owned  $547  $388,900 

deb,  cert.     A  -    ind  A1  lanta,  5M  mill  opi      '  •  al  ol 

$16  '  v.  71 ,  p.  963;  V.  ;  '..  p.  1, 

i)i  01  manj  peai  mi.     Fi ora 

■  July  1901  Ini                                   J.&J.:  Oct.  1   1899,  25 
tra.(V.  69,  p.  590);  1902  (?);  1903,6%;  1904,6%;  1905,1     .  . 


•In  1904-05,  gross,  $913,208;  net,  $360,164;  other  income,  $10,367- 
charges,  $286,530;  dividends,  $73,932;  surplus,  $10,069.  In  1903-04,  gross, 
$853,647;  net,  $342,401. —  (V.  69,  p.  590;  V.  71,  p.  963.) 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.—  {See  Map.)—  Waycross 
Ga.,  via  Fitzgerald  and  Cordele  to  Talbotton,  184  m.;  Fitzgerald  via  Tifton 
and  Moultrie  to  Thomasville,  80  m.;   Brunswick  to  Nicholls,  84  m.,  with 
branch  4  miles;  Bushnell  Station  via  Irwlnville  to  the  Allapaha  River,  33 
miles;  total,  385  miles.     Also  acquired  Sept.   1906  Talladega  to  Ashland 
Ala.,  32  miles.      V.  8;;,  p.  817.       History.  V.  80,  p.   115. 

It  Is  proposed  to  build  an  extension  from  Montezuma,  Ga.,  to  Birming- 
ham, Ala.,  241  m.,  with  branch  to  Atlanta,  70  m.  Of  this  Montezuma  to  Tal- 
botton, 44  miles,  was  in  operation  in  April  1906;  50  miles  from  Talbotton  to 
La  Grange  is  expected  to  be  by  Nov.  15  1906,  and  100  miles  additional  west 
from  La  Grange  by  the  end  of  1906.  Contract  for  Atlanta  branch,  70 
miles,  was  let  in  June  1906.  Terminals  at  Atlanta  and  steamship  con- 
nection at  Brunswick  have  been  arranged  for.  The  Atlantic  &  Birming- 
ham Ry.  was  merged  in  April  1906.  See  V.  82,  p.  867.  The  Gate  City 
Terminal  Co..  with  $500,000  authorized  stock,  will  provide  terminals  at 
Atlanta,  jointly,  it  Is  understood,  with  the  Seaboard  Air  Line  Ry.  V.  82. 
p.  1210. 

STOCK  authorized,  $20,000  common  and  $10,000  non-cum.  preferred 
per  mile;  par  of  shares,  $100.  Outstanding  in  the  hands  of  the  public  July 
1906  $9,743,800  common  and  $4,822,000  preferred.  Additional  amounts 
to  be  deposited  under  collateral  trust  notes,, see  below. 

BONDS.— Of  the  5s  of  1906  ($30,000  000  authorized  issue),  $25,000  are 
Issuable  per  mile  of  main  line  and  branches,  with  $10,000  additional  for 
second  track,  an  amount  equal  to  the  par  value  of  prior  liens  being  reserved 
to  retire  the  same.  Not  exceeding  33  1-3%  of  this  aggregate  amount  may 
be  issued  for  equipment  and  not  over  30%  for  terminals  and  shop  facilities. 
Three  years  coupons  were  clipped  from  $1,970,000  bonds  issued  to  retire 
preferred  stock  of  old  co.  In  July  1906  $6,000,000  bonds  were  outstanding 
in  the  hands  of  the  public.  Additional  amounts  will  be  deposited  under 
collateral  trust  notes,  which  see  below. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  in  Mav  1906  are  a  joint 
obligation  of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
and  will  provide  for  completion  of  the  road  and  pay  for  steamships,  equip- 
ment, coal  and  Iron  purchases,  water  terminals  at  Brunswick  and  shops. 
The  notes  will'be  secured  by  deposit,  of  $6,000,000  Atlanta  Birmingham  & 
Atlantic  first  mortgage  bonds  as  earned  and  $4,600,000  preferred  and  $10, 
000,000  common  stock  (a  majority  of  both  classes)  and  $1,206,000  equip- 
ment notes  of  the  RR.,  entire  stock  ($3,000,000)  of  Birmingham  Coal  Co., 
owning  5,000  acres  of  coal  lands,  and  the  Birmingham  Iron  Co.,  owning 
30,000  acres  of  coal  and  3,600  acres  of  Iron  ore  (the  latter  subject  to  a  $2, 
000,000  mortgage),  and  the  entire  stock  and  bonds  ($1,000,000  each)  of 
Brunswick  S.  S.  Co.  V.  82,  p.  1267;  V.  83,  p.  35.  Equipment  obligations 
June  30  1905,  $460,286. 

LATEST  EARNINGS.— 12  mos.l  1905-06.Gross,  $1,133,924;  net,  $304,184 
July  1   1o  June  30.  1904-05. Gross,     1  .007  ,463;  net .     300.730 

Report,  for  year  ending  June  30    1905,  in  V.  81 ,  p.  131 1 ,  showed  on  337 
miles,  gross,  $1 ,001  .51  2;  net,  $321,084:  other  Income,  $5,949;  Interest  and 
discount.  $246,441;  balance,  surplus,  $80  592,     President,  H.  M.  Atkinson 
Atlanta.  Ga.:    Auditor,  W.  J.  Swain.     Office,  Atlanta,,  Ga. 

Directors-  H.  M.  Atkinson,  P.  S.  Arkwrlght,  Morris  Brandon,  Geo.  Dole 
Wadley,  R.   F.  Maddox,  Atlanta:  Gordon  Abbott,   Boston:  A.  D.  Russell 
Percy   R.   Pyne,   New   York;  J,  lev,   Birmingham;  Cecil   Brown 

Talladega;   R.   E.   Culllnane,   F.   M.    LI  H      Wl     lit,  W.    B.   Sto\all, 

G.  W.   IS11,  ,;    ,    ,  82,  p.  1267;  V.  83,  p.  35,  817.) 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  Citv.  57  m.  (double  track) 
branches,  Wlnslow  Junction  to  Cape  May,  IV.  J..  5  4  m.:  Wllllamstown,  23m.; 
Gloucester,  12  m.:  Sea  Isle  City,  12  m.:  Ocean  City,  10  m.;  total,  168  miles. 
V.  72,  p.   1278.      STOCK,  com.,   $2,625,0(10;   pref.,  SI. 000. 000   (par.   $5(0. 

Reading  Co.  owns  most  of  stock,  and  guarantees  consol.  -is,  principal  and 
Interest.  Form  of  guaranty,  V.  75.  p.  1398.  Of  the  latter,  $2,650,000  are  re- 
served to  retire  prior  lien  bonds  and  $786,000  for  Improvements,  Sep  v.  73, 
p.  81.  Th-.  0  outstanding  $23,500  Seacoast  RR,  ser.  A  5s and  $2,834 

Ser.   B  5s.       For  7  months  ending  Jan.  31  1906,  gross,  si  ,058,208;  net,.  S273,- 

210;cl  1,  $117,067;  bal.,8ur.,  $156,143.      For  year  1904-05, 

.  $1,451,930;  net.  $214,177;  fixed  chanres,  Incl.  $58,570  extraor.  cxp., 

$265,256;  bal.,  dcf.,  $51  ,080.  — (V.  82,  p.  750.) 

ATLANTIC    COAST    LINE    CO.— (Sir   Map.) —  Organized    May    29    1889 

under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bondR  In  a  system  of  railroad  companies  described  under 
the  title  of  the  Atlantic  Coasl   Line  RR    below. 

STOCK. — As  to  certl  i    Indebtedness,   see  editorial   Oct.    1897, 

Supplement,  p.  3.      V.  65,  p.  564:  V.  71,  p.  1310.      In  1898  $5,000,000  stock 
'  ,  IbUted  as  a  loo  %  dividend  (V,  67    p.  954)  .  and  In  1900  $10,000,000 
4%  certificates  of  Indebtedi  eluding  $2,500,000  of    Vtlantlc  Coast 

RR.  <  10.)  .also  d       V.  71,  p.  607:  V*.  73,  p.    193.      In 

1906  stockholders  d   lor  $2,100,000  stuck  al   par,  of  which  . 

paid  May  i".  balance  !  i Islng  .-1111011111  ■ 

1  '" ''  li     pledi lually  th  s  ol  Indebtedness, 

"I  .  11,   i;ti(i:  v.  83,  p.  5c.(i. 
11   DIVS.—  I   '97.  '98.  '99.  '00. 
Per  cent.  f   3H     4     4  ■  .       , 

In  1005,  Mch..  2%:  June,  2  ";,:  Sept. 
ieei  June  30  I90i 
Walters.     1  (lrectors,  Oct.  1906,  V.  83, 

ATLANTIC  COAST    LINE    RR, 


•01.  '02.  '03.  '('  1,   1906.         1906. 
1 '  ,  6  '  ■:     8      8  Below  Inc.Sep7M 

.  Dec 

p.  560.  iard  .   I  lenrv 

p.  890,      (V,  83,  p.  890  ) 
Map.)     Operates  from  Richmond 


and  Norfolk,  Va.,  on  the  north,  to  Fori  Myers,  Port  Tampa  and  River  Jet. 
Fla. ,  "ii  the  south,  and  Montgomery,  Via.,  and  VuguBta,  Ga. ,  on  the  w> 

in"-  1  he  1""  ts  of  \"i  folk .  v.-i  ■  w  |] mlng  ton ,  N.  O., 
Savannah  and  Rnn  ■  Jacl    onvllle  and  Port  Tampa,  Fla. 

ORGANIZATION.  Originally  the  Vtlantlc  Coasl  Line  of  Va.  (change  or 
name  being  authorized  April  "■",  1900);  Vprll  18  1900  absorbed  by  consolida- 
tion (per  plan  V.  70,  p.  840.  893)  the  following  allied  properties:  Wilming- 
ton &  Weldon  RR  ,  Atlantic  Coasl  Lli  ds  of  South  Carolina  and  Vir- 
ginia, Norfolk  iV  (  RR,  The  I  em  and  Sanford  A  St. 
Petersburg  wei  1  In  April  1903,  1  he  $4,2  1 1 ,000  I'l.-i,  So,  is  and  1775. • 
000  Sanfoni  &  st.  Petersburg  is  being  oiTcrcd  the  privilege  ol  exchange  for 
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RAILROADS. 


Tor  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 
of 

Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When        Where  Payable,  and  by 
Payable.  Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Augusta  Southern — First  consolidated  M  gold-.Ce.xc 

Augusta   Union  Station — 1st  M  $250,000  cold SB 

Avon  Qeneseo  &  Mt  Morris  RR — Stock  (see  text) 

Bald  Eagle  Valley — Stock  $2,600.000 

1st  M  originally  $400,000  (s  f  drawn  at  100)  ..FP.xr 
Baltimore  &  Annapolis  Short  Line— Stock,  common.. 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold.  At  p.c* 
Bait  &  Cumberland  Val  Ry — 1st  M.  Interest  rental.. 
Bait  &  Cumberland  Val  RR — 1st  M  Interest  rental.. 
B  &  C  VRR  Exten — Stock  guar  ($270,000  carries  7  %) 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrlsburg   RR — M,  gold MeBa.c*  .. 

1st  M  West  Ext  ($16,000  p  m)  gold  guar. .MeBa.c* 

Baltimore   &  Ohio — Common  stock  $152,750.000 

Preferred  stock  4  %  non-cumulat'e  auth  $60 .000 .000 
Prior  lien  mortgage  gold  not  subject  to  call. Me. c*  &r 

do  do  registered 

1st  M  gold  redeemable  at  105  after  l923...Us.c*&r 

do  do  registered 

Soothwestern  DIv  1st  M  $45,000,000  gold.F.c'&r 

do  do  registered 

Pitts  Jet  &  Mid  Dlv  ($20,000,000)  1st  M  g._Ce.c*&r 

do  do  registered.. 

PL  E  &  W  VSysref  g  red  100  after  1925..  Un.c'&r 
Conv  debenture  $15,000,000  gold  redeem,  see  text 
Bonds   Underlying  First  Mortgage  3  y2  % 

Loan  1853  extended  In  1885  gold 

Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold 
Bonds  Underlying  Pittsburgh  Junction  &  Middle 
Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g. MeBa.c 
Sandusky  Mans  &  Newark  $2,300,000  1st  M.Un.c* 
Pittsburgh  Junction  1st  M  $1,440,000  gold.. Me. c* 

Second  mortgage  $300,000  gold Me.c* 

Pittsburgh  Jet  Ter  1st  M  $500,000  gold  gu  p&l-.Me 
a  "  Total  Issued  "  shown  In  first  left  hand  colu 
x  In  addition  $7,635  050  are  pledged  as  part  coll 
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94 

"88 
3 
5 

"27 
32 
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1,076 

1.076 

1,657 

1,657 

930 

930 

384 

384 

1,642 


377 

Divisi 
144 
116 

7 
7 

mn,   b 
ateral 


1894 
1903 


1880 

1894 
1879 
1879 

188"i 
1886 
1888 


1898 
1898 
1898 
1898 
1899 
1899 
1898 
1898 
1901 
1901 

1853 

1868 

on  Z)4 

1886 

1869 

1882 

1894 

1887 

alance 

for  the 


$1,000 

1,000  &c 

100 

50 

1.000 

100 

1,000 

500 

100  &c 

50 

1.000 

1,000 

1.000 

100 

100 

&c 

&c 

&c 

&c 

&c 

&c 

&c 

&c 

000 


500 
500 
500 
500 
500 
500 
500 
500 
1, 


1,000 

500  &c 
1,000 
S 

1,000 
1,000 
1,000 
1,000 

being  ow 
Plttsb. 


$400,000 

225,000 

225.000 

1,673.150 

300.000 

358.000 

1.250,000 

48.500 

72,800 

390.600 

230.000 

690.000 

240,000 

152.604.100 

60,000.000 

72,820,000 

,71,000,000 

,45,000.000 

16,175,480 

31.347.000 
274.000 

116.000 
64.000 

1.009,000 

638,000 

0959,000 

a250.000 

O191.000 

ned  by  Bal 

L.  E.  &  W. 


5g 
4  g 
3Vi 
10 
6  cur 
8  In  1906 
5g 
6 
6 
5    &   7 
6 
5g 

See  text. 
4  In  1905 
1      S<4  g 
3H  g 
4g 
4g 
3!^  g 
3H  g 
3H  g 
3H  g 
4g 
4  S 

4  g 
4g 

4H  g 
7 

6g 
5g 

5  g 
tlmore  & 
Va.  Syst 


&     D 

&      J 


& 
&, 
& 
& 


M  & 

J  & 

J  & 

J  & 

J  & 


M    &     N 


M  & 
M  &  S 
M  &  S 
J      &      J 

Q— J 
A     &     O 

Q— J 
J      &     J 

Q— J 
M    &     N 

Q— F 
MAN 
M     &      S 

A     &     O 

J      &      J 


J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co. Bait 
Erie  RR,  New  York 
Broad  St  Station,  Phlla 
Fidelity  Trust  Co,  Phlla 
Checks  mailed. 
Broad  St  Station,  Phlla 
Farm  &  Mech  Bank, Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'s  Offlce,2  Wall  St.NY 


Deo 
July 
July 
Aug 
July 


July  1 


M  & 
J  & 


Ohio, 
em  4s. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 

do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 
do 
do 
do 
do 


Sept 
July 
July 
July 
July 
Nov 
May 
Sept 
Sept 
July 
July 
July 
July 
July 
July 
Nov 
Nov 
Nov 


March 


1924 

1953 
1906  IK 

1900     • 

1910 
190S  4% 

1934 

1929 

1929 

1906 

1931 

1936 

1938 
1900  2H 
1900  2% 

1925 

1925 

1948 

1948 

1925 

1925 

1925 

1925 

1941 
1    1911 


Oct 
July 


1   1935 
1   1940 


Sept  1  1930 
Jan  1  1909 
July  1  1922 
July  1  1922 
Oct     1   1907 


90  %  In  Atlantic  Coast  Line  consol.  4s.  V.  76,  p.  918.  971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  a  majority  of  the  stock.  See  that  company 
bove  V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  83.  p.  560. 
Savannah  Flor.  &  Western  Ry.  ("Plant  System"),  which  owned  and 
•controlled  2,235  miles,  was  merged  July  1  1902.  V.  74,  p.  774,  829.  The 
.Jacksonville  &  Soutnwestern,  Mtlldale.  near  Jacksonville,  Fla.,  to  Ander- 
son. 89  miles,  was  acquired  In  July  1904,  and  Is  being  extended  80  miles, 
V.  79.  p.  732,  2204.  In  Nov.  1904  the  Macon  Dublin  &  Savannah,  Macon 
to  Vidalla.  Ga.,  was  purchased  by  Atlantic  Coast  Line  interests.     V.  79. 

?.  2084.     The  Conway  Coast  &  Western,  Conway,  S.  C  to  Myrtle  Beach, 
5  miles,  was  acquired  In  Oct.  1905  and  will  be  extended  to  Aynor  Tract, 
It  miles.     V.  81,  p.  1314. 

In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash 
Tllle  RR.  stock  for  $10,000,000  cash.  $35,000,000  In  4  %  collat.  tr.  bonds 
and  $5,000,000  stock.     V.  75.  p.  733,  792,  905;  V.  79.  p.  785. 


Lines  owned  and  trackage.       Miles 
Richmond,  Va.,  to  Port  Tampa, 

Fla 900 

Norfolk,    Vs.,   to   South    Rocky 

Mount .. 115 

Oontentnea  to  Wilmington 105 

Wilmington,   N.  0.,  to  Pee  Dee 

Junction 97 

Florence.  S.  C,  to  Augusta,  Ga..l66 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford ..110 

Way  cross,  Oa.,  to  Folkston,  Ga..  34 
Jesup,  Ga.,  to  Montgomery,  Ala. 354 

Brunswick,  Ga. ,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.. 349 


Lines  owned — (Con.)  Miles. 

Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla.,  to  Brooksvllle...     145 

MUldale,  Fla.,  to  Anderson 89 

Branches,  dec 1 ,420 


Lented — 
Central  RR.  of  S.  Carolina — 

Lane  to  Sumter,  S.  C 

Other  lines 


Miles. 


40 
40 


Total  In  earnings 4,333 

Closely  allied  lines — (see  each  co.) 

a  Louisville  &  Nashville 6.356 

a  Charleston  &  West  Carolina..    340 
a  Northwest'n  RR.  of  So.  Car..      71 


Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  and  one- 
half  Interest  In  Atlanta  (Ga.)  Belt  Line  Co. ,  5  H  miles.  Leases,  jointly  with 
the  Louisville  &  Nashville  RR.,  the  Georgia  RR..  which  operates  and  con- 
trols 014  miles. 

STOCK. — At.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  common  stock  of  new  company. 

In  Nov.  1902  $5,000,000  common  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  the  Louisville  &  Nashville  stock,  $8,500,000  additional 
being  subscribed  for  as  part  of  the  same  transaction  at  $125  per  share.  In 
Nov.  1904  $7,330,000  common  stock  Issued  as  a  20  %  scrip  dividend.  V.  79, 
p.  2204;  V.  75,  p.  1252. 

Stockholders  voted  Mch.  811906  to  Increase  the  total  authorized  stock  to 
$60,000,000;  of  the  new  stock  (all  common),  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  amount  outstanding  to  $48,- 
537.660.      V.  83,  p.  490. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  % 
In  4  %  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS  (%)—  '00.     '01.     '02.     '03.     *04.     '05.        1906. 

Common  (Incl.  class  "A") ZVi     Z'A        5  5a5  6 

Preferred  (M.  &  N.) 2H       5         5         5         5         5   May.  2H 

a  Also  20  %  In  common  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.     V.  81,  p.  1558. 

BONDS.— First  consol.  4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  957  miles  of  road  and  a  blanket 
lien  on  the  remaining  2,928  miles  owned,  subject  to  the  underlying  bonds. 
The  first  consols  are  Issued  or  reserved  as  follows: 
Issued  for  refunding.  &c,  V.  75,  p.  76;  V.  77,  p.  1872;  V.  78. 

p.  819;  V.  81    p.  263 $43,141,000 

Reserved  to  take  up  underlying  liens 28,674 ,550 

Reserved  for  extensions,  Improvements  and  equipment 8.184,300 

A  mortgage  for  $2,000,000  was  authorized  In  Nov.  1904  to  acquire  the 
Jacksonville  &  Southwestern,  MlUdale,  near  Jacksonville.  Fla.,  to  Ander- 
son. 89  miles,  and  to  extend  the  road  80  miles.  V.  81 .  p.  1559. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

LATEST  EARNINGS. — 11906 Gross,  $3,747,957;  net,  $644,010 

2  mos..  July  1  to  Aug.  31.    11905 ..Gross,     3,: 502, 676;  net,     800,1  1!) 

For  11  mos.  ending  May  31  1906,  gross,  $22,715,540;  net,  $8,011,000; 
other  income,  $2,393,357;  Int.,  taxes,  &<:. ,  $0,029,978;  dlv.  on  pref.  (5%), 
$79,830;  <llv.  OH  common  (3%),  $1,319,400;  bal.,  sur.,  $2,975,754,  the 
semi-annual  dlv.  (3%)  on  com.  paid  July  3  1906.  railing  for  $1,319,400. 
V.  83.  p.  490. 

REPORT  for  the  year  ending  June  30  1905  was  given  at  length  In  V.  81, 
p.  1546,  1558  (see  also  editorial,  p.  1524). 

1004-05.  1903-04.  1902  03. 

Gross  receipts $22,222,902      $20,544,975      $19,082,456 

Oper.  expenses  and  taxes 14,189,767       12.827  .()'.)3       12,012.337 


Net  receipts  from  traffic $8,033,13." 

Other  Income 093,749 

Dividend  on  L.  &  N.  stock 1  083.000 


57,717,882 
085,154 

1,530.000 

$0,833,036 
$4,092,015 

H57  .538 
1  ,832.500 

,335 


$7,070.1  1!) 
3X7  1)5  2 
705.000 

$8,223,071 
$4,174,448 

1  .055.505 

1  .020.000 

0  1.070 


Total  net  receipts $10.300.S81 

Interest  on  bonded  debt,  tec 1 1,7X3,427 

Int.  on  certs,  o'  Indebtedness 850,744 

Dlv.  on  com.  stork  (5%) 2,015,750 

Dlv.  on  pref.  stock  (5  %) 335 

Balance    surplus. $2..r>07.027        $2,304,047         $1,278,953 

OFKiCKFts.— Chairman  of   Board,    Henry   Walters;    President.  T.    M. 
Emerson- 1st  Vice- Pre*.,  Alexander  Hamll  o.S  Gadsden; 

3d  vice-Prcs.,  J.  R.  Koniy;  Gen.  Man.,  \v.  N    Royall:  Sec.  Herbert  L. 
Borden;  Trees.,  James  v.  Post. — (V.  67;  v.  83,  i>.  490.) 

ATLANTIC  &  DANVILLE  RY.— (.svr  \f op  Southern  Rj/.)— West  Nor 
folk  to  Danville,  Va  ,  203  miles,  three  branches,  22  mill  lames  River  Jet. 
to  Clarcmont  (3  feet  gauge) ,  50  miles;  total,  275  miles  Leased  to  Southern 
Ry.  from  Sept.  1  lxoo  to  July  1   1949  for  taxe  maintenance  and 

cash  rental  sufficient  to  cover  Interest  charges,  with  prl\  liege  <>f  renewals  for 
"•rms  of  99  years.      In  addition  the  Southern  Ry.  agrees  to  pay  the  same 


rate  of  dividends  on  common  stock  as  paid  on  Its  own  common  stock.  V.  71 , 
p.  447;  V.  79.  p.  625. 

STOCK. — Com..  $2,180,800.  Pref.  shares  were  canceled  prior  to  July  1 
1904.      See  V.  71,  p.  181.  862;  V.  73,  p.  722,  956;  V.  79,  p.  625. 

BONDS. — Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s,  $775,000  were  Issued 
July  1  1904  and  $750.GOO  balance  will  be  on  July  1  1909.  V.  77,  p.  195. — 
(V.  79.  p.  785.  967.) 

ATLANTIC  &  GULP  SHORT  LINE  —  See  V.  73,  p.  615;  V.  76,  p.  1354. 

ATLANTIC  &  LAKE  SUPERIOR  RY. — In  July  1904  operated  Metapedla 
Quebec  to  Paspeblac,  100  miles  (Bale  des  Chaleurs  Ry.);  owned  St.  Gregolre 
to  Nlcolet.  7  m.:  St.  Francis  to  Yamaska,  6  m.;  Yamaska  to  Sorel,  10  m.; 
Lachute  to  St.  Andrews.  7  m.;  total,  130  miles.  Was  under  construction, 
Paspeblac  Jet.  to  Port  Daniel,  21  m.;  Pierrevllle  to  Nlcolet.  15  m.;  St.  Gre- 
golre to  Chaudlere  Jet.,  67  m. 

The  reorganization  plan  filed  Dec.  1904  was  given  In  V.  80,  p.  161.  On 
Apr.  17  1906  Gallndez  Bros,  obtained  judgment  for  $499,579,  with  Interest; 
another  action  to  recover  $336,054  for  advances  was  pending  Oct.  1906. 
V.  82,  p.  1039. 

During  year  1903-04  road  was  operated  by  trustee  for  bondholders.  Stock 
authorized.  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds  outstanding 
as  collateral,  £500,000  4s.  For  year  ending  June  30  1904,  gross  $57,346;  net, 
$11,663.  Pres.,  Hon.  J.  R.  Thlbaudeau;  Sec,  Edgar  N.  Armstrong,  Mont- 
real.—(V.  80,  p.  161,  1970;  V.  82.  p.  1039.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro, 
N.  0.,  95  m.  State  of  N.  C.  owns  $1,266,500  of  $1,797,200  stock.  Leased 
from  Sept.  1  1904  to  Jan.  1  1996  to  Atl  &  N.  Carolina  Co.  for  Interest  on 
bonds,  taxes,  &c,  and  dividends  at  3  %  yearly  for  20  years.  Increasing  y;  % 
yearly  every  ten  years  until  5  %  Is  reached;  thereafter  6  %;  lessee  also  agrees 
to  expend  $250,000  by  Sept.  2  1907  for  Improvements  and  equip.  V.  79. 
p.  967.  In  April  1906  arrangements  were  made  to  transfer  the  lease  to  the 
Norfolk  &  Southern.     V.  82,  p.  927. 

DIVIDENDS.—     '93.  '94.  '95.  '96.  *97.  '98.  '99.  1900-04.  Under  lease 
Per  cent.  2202222  0  see  above. 

EARNINGS. — For  year  ending  June  30  1905,  gross,  $317,616;  net,  $117.- 
173;  other  Income.  $4,800;  Int.,  taxes,  &c,  $85,960;  dividends.  $44,930;  bal. 
sur.,  $1,013.     President    Frank  S.  Gannon. — (V.  82.  p.  927.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  81,  p.  612;  V.  83.  p.  93    154. 

ATLANTIC  VALDOSTA  &  WESTERN  RY.— See  Georgia  So.  ds  Ha.  RR. 

AUOUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cen.  of  Ga.  for  101  yrs.  at  5  %  on  stock. — (V.  61,  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Sandersvllle,  Ga. 
80  m.,  and  Sandersvllle  &  Tennllle  RR.,  4  m.     The  Southern  Ry.  In  Jan. 
1901  acquired  about  four-fifths  of  the  stock.     V.  73,  p.  343.    Com.  stock, 
$400,000;  pref..  $350,000;  par.  $100.     Year  ending  June  30  1905,  gross, 
$151,584;  def.  under  oper.,  $2,172;  total  deductions,  $31,179;  bal.,  def. 
$33.351.— (V.  80.  p.  2219,  2456.) 

AUOUSTA  UNION  STATION  CO. — Owns  union  passenger  station  at 
Augusta.  Ga. ,  used  by  all  roads  entering  the  city,  the  latter  under  their  oper- 
ating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  on 
stock.  Stock,  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry.,  Atlantic 
Coast  Line  RR.  and  Georgia  RR.  V.  78,  p.  2333;  V.  79.  p.  500.  President 
Thos.  K.  Scott;  Sec.  and  Treas.,  Carlton  Hillyer;  Augusta,  Ga. — (V.  79 
p.  500;  V.  82.  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry 

AVON  QENESEO  &  MT  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y.,  18 
m.  Leased  to  Erie  RR.  Feb.  20  1890  In  perpetuity  at  2  Vi  %  on  stock  for  4 
years  from  Jan.  1  1896,  3  %  for  1  year  more  and  3  H  %  thereafter. — (See  V. 
63.  p.  512;  V.  62,  p.  318.  589.) 

BALD  EAQLE  VALLEY  RR. — Owns  from  Vail  Station.  Pa.,  to  Lock- 
haven,  Pa.,  51  m.;  branches  to  Sugar  Camp,  dec,  43  m.  Leased  to  Penn. 
RR.  Co.  for  99  years  from  Dec.  7  1804.  Rental,  40%  of  gross  earnings. 
Cash  dividends  of  10  %  yearly  (F.&A.)  are  paid;  on  May  1  1906  a  9  %  stock 
dividend  will  be  paid       V.  82,  p.  867. 

Rental  1905,  $487,494;  other  inc.,  $34,074;  int..  taxes,  Ac,  $41,464;  dlv. 
(10%),  $140,625;  bal.,  sur.,  $339,479.  Rental  In  1904,  $371,504.  Penn. 
RR.  Jan.  1  1906  owned  $706,250  stock.— (V    66,  p.  708;  V.  82.  p.  867.) 

BALTIMORE  &  ANNAPOLIS  SHORT  LINE  RR.— Owns  road  from  Clif- 
fords to  Annapolis,  Md.,  22  m.  Stockholders  voted  Aug.  6  to  mako  a 
mortgage  to  lire  not  exceeding  $1,000,000  bonds  to  provide  for  electrl- 
llcatlon  ol  i'ii  mi  1  consolidating  with  the  Maryland  Electric  Ry.  V.  83. 
p.  151.  Coran.  >n  stock  issued.  $358,000;  there  is  also  $500,000  of  pre- 
ferred  stoelc  authorized,  but  none  Issued. 

DIVIDENDS.—   \     98.     '99.      00.     '01.     '02.     '03.     '04.     '05.        1906. 
Percent.  JO  5         6  8       7^        7       7H        8  8 

Year  1904-05,  gross.  $165,400;  net.  $60,341;  taxes.  $6,381;  dlv..  8%. 
$28,040;  surplus,  .•525,320.—  (V.  76.  p.  809;  V.  83,  p.  154.  212.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City.  Md..  87  m.;  branch,  1  m.;  total,  88  m.;  from  Claiborne  to  Balti- 
more 44  m  .  transfer  Is  made  by  water;  steamer  lines  owned.  1 .131  m.;  total 
mileage  owned  and  operated.  1 .2  10  m.  Controlled  by  Penn.  RR.  and  allied 
lines.  V.09,  p  541.  590;  V.  59,  p.  371.  Pref.  stock.  $1 ,500,000  5  %  cum.; 
common.  SI  .000.000.    Dlv.  on  pref..  2  %.  Mch.  1  1905;  Mch    15  1906.  3  %. 

The  stockholders  voted  on  .Ian.  20  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Uy..  extending  from  Quccnstown. 
Md..to  Lewes.  Del.,  with  branches,  a  total  of  77  m  .  and  guarantee  $2,000.- 
000  of  Its  first  mort.  bonds.    Sec  that.  Co..  V.  80.  p.  110.  1058. 

Fiscal  rear  now  ends  Deo,  81.     Reporl  1  riding   Deo.  31  1005  in 

V  82,  p.  1319.  gross,  $800,804;  net,  $172,270;  other  inc.,  $15,040; 

Int.  and   I  i,052;  exl  i>..  $3,192;  dlv.  on  pref,  stock 

lie.  $89,072,      1  V.  82,  p.   I.H*>  1 

■  BALTIMORE    ft    CUMBERLAND    (RR.    AND    RY)— The   llallmad  OX- 

trom  State  Line,  Md.,  to  Waynesboro,  Pa     1.65  m.;  stools   $71     0 

tiltoav  extends  from  Edgemont  Md.,  to  Stat'  Lino,  Pa., 
3  1  ;  stock,  $42,600,  In  $100  shares.  Both  axe  leased  to  Western  ilarylcnd 
ur    for  50  yesrs  trom  July  1  into,  with  privilege  of  renewal  o'  purchase; 
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RAILROADS. 

IXTEREST  OR  DIVIDENDS.                Bonds- 

-Frlnci- 

Miles 

of 

Date 
of 

Size,  or 
Par 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

Whe 

n        Where  Payable,  and  by       Stocks — Last 

on  first  page  of  tables. 

Road.  Bonds. 

Value. 

Outstanding 

% 

Payable.                   Whom.                       Dividend. 

Baltimore    &    Ohio    (Concluded)  — 

Bonds  Underlying  Pittsburgh  Lake  Erie  &  West 

Virgin  la    4s 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold  __  Lsm.c* 

102     1893 

$1,000 

$5,000,000 

5  g 

A 

& 

O  Co.'s  Offlce.2  Wall  St, NY  Oct 

1933 

General  mortgage  §1,000.000  gold  red  105 N.c 

102     1896 

1,000 

890,000 

5  g 

J 

& 

D            do                 do            June  1 

1936 

Con  ref  M  510,000,000  gold  red  at  102J^  ..Col.c* 

102     1900 

1,000 

950,000 

4H  g 

J 

& 

J 

do                  do            Jan     1 

1930 

Cleveland  Term  &  Valley  1st  11  gold  guar.. Me. c'  &r 

88     1895 

1 ,000 

3,302,000 

4  g 

M 

& 

N 

do                  do             Noy    1 

1995 

Monongahela  Rlv  RH  1st  M  gold  guar  &  &  O..Ce.c* 

30 

1889 

1 .000 

700,000 

5  g 

F 

& 

A 

do              ,  do            Feb     1 

1919 

Ohio  &  Little  Kan  Ry  1st  11  $250,000  red  105  gold 

72 

1900 

1.000 

228,000 

5  g 

M 

& 

S 

do                do           March  1   1950 

Ohio  River  first  mortgage  ($2,000,000)  gold__FP.c* 

172 

1886 

1,000 

2,000,000 

5  g 

J 

& 

D 

do                  do            June  1 

1936 

General  mortgage  ($3,000,000)  gold  1st  on  39  mc' 

209     1887 

1.000 

2,941,000 

5  g 

A 

& 

O 

do                  do            April  1 

1937 

Rav  Sp  &  Gl  1st  M  §40(1,000  g  guar  p  &  lFP.c* 

3.1     1890 

1  ,000 

376,000 

6  g 

V 

& 

A 

do                  do            Aug    1 

1920 

Huntington  &  Big  S  1st  M  ($400,000)  gold  guarc* 

11     1892 

1,000 

303,000 

6  g 

J 

& 

J 

do                  do            July    1 

1922 

Ripley  &  Mill  Creek  1st  M  g  gu  p  &  1  endorsedc*  &r 

13     1888 

1 ,000 

50,000 

6  g 

K 

& 

A 

do                 do            Aug    1 

1908 

Pittsburgh  Clev  &  Tol  1st  M  g 

77 

1882 

1,000 

441,000 

6  g 

A 

A-, 

O 

do                 do            Oct     1 

1922 

.Pittsburgh  Newcastle  &  L  E  1st  M  extended  in  gold 

30 

1878 

100   &c 

82,100 

4g 

J 

& 

D 

First  Nat  Bk,  Allegheny  June  1 

1917 

Pittsburgh  &  Western  1st  cons  11  $10,000,000  g..c* 

215 

1887 

1,000 

765,000 

4  g 

J 

& 

J 

J  P  Morgan  &  Co,  N  Y      July    1 

1917 

Ellwood  Short  Line  first  mortgage  g  $300,000. .0 

3     1890 

1,000 

300,000 

5  g 

K 

& 

A 

New  York  City.                   Jan     1 

1920 

W  Va  &  P  1st  11  gold  5s  scaled;  red  at  par__MeBa.c* 

176     1890 

1,000 

4,000,000 

4g 

A 

& 

O 

Co.'s  Offlce,2  Wall  St, NY  April  1 

1990 

Leased  Lines,  Etc.,  Securities 

Bait  &  New  York  RR  1st  11  gold  guar MeBa.c&r 

5H 

1889 

1,000 

1350,000 

5  g 

M 

&* 

N 

do                 do 

May    1 

1939 

lion  River  Coal  11  $1 ,500,000  gold  s  f  redeem  at  par 

1895 

1,000 

803,000 

5  g 

J 

& 

1) 

Amer  Bonding  &  Tr.Balt  Dec 

1945 

Schuylkill  River  E  S  RR  1st  11  gold  guar  p  &  i  end 

12 
11 

1903 
1883 

1,000 
1.000 

5,000,000 
11,000,000 

4  g 
6  g 

J 
A 

& 
& 

D 
0 

June  1 
Jan     1 

1925 

Staten  Isl  Rapid  Tran  1st  M  $1,000,000  g$  or£.Usc* 



Foot  Whitehall  St,  N  Y 

1913 

New   mortgage  $5,000,000 

"13 

1905 
1893 

1,000 

See  text. 
511,000 

Staten  Island  Rv  1st  11  $1,000,000  gold Me.c* 

4'A  e 

J 

& 

U 

New  York  City.                  June  1 

1943 

Baltimore  &,  Ohio  Equipment  Obligations — 

Real  estate  and  car  trusts  June  1005 

... 

1,316  517 

Baltimore  &    Potomac — Sit  Pliila  Bait  &   Washington 

Bangor  &    Aroostook — Stock,  see  text 

100 

1,550,000 

4  In  1906 

,1 

•V 

J 

.Tnlv  S  1!)0fi    2  % 

First  mortgage  ($16,000  per  mile)  gold Q.c* 

211 

1893 

1,000 

3,360,000 

5  g 

J 

& 

J  Guar  Trust  Co,  New  York  Jan     1 

1943 

Second  mortgage  gold Ism 

211 

1895 

1,000 

117,000 

5  g 

■J 

& 

J             do                  do      .       July    1 

1945 

First  mortgage  Piscataquis  Dlv  $1,500,000  g  ..G.c* 

77 

1899 

1 ,000 

1,500.(1(1(1 

5  g 

A 

& 

61            do                  do            Jan     1 

1943 

V  Bur  Extension  1st  mortgage  $500,000  gold-.G.c* 

33 

1899 

1 .000 

500,000 

5  g 

A 

& 

O  New  York  Guar  Trust  Co- Jan    1 

1943 

Aroostook   Northern  1st  M  $225,000  gold G.c* 

15H 

1897 

1,000 

225,000 

5  g 

A 

& 

O            do                 do            Oct    1 

1947 

Consol  refunding  mortgage  $20,000,000  gold.OB.c* 

412 

1901 

1,000 

6,001,000 

4  g 

J 

& 

J  Brown  Bros,  NY;  &  Bost.  July   1 

1951 

Aroostook  County  bonds  (assumed) 

'92-'95 

728,000 

4J.-6 

Various. 

..Sep    12 

-July  15 

x  Largely  owned  by  or  for  Baltimore  &  Ohio 

•  BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Shippensburg,  Pa.,  26.52  m.  Leased  to  Western  Maryland  RR.  for 
50  years  from  July  1  1881,  with  privilege  of  renewal  for  interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665.— (V.  75,  p.  665.) 

•  -BALTIMORE  &  HARRISBURG  RR. — Emory  Grove,  Md.,  to  Orrtanna, 
Pa.,  59  m.,  with  branches  7  m.,  total,  66  m.  Leases  Bait.  &  Harrisburg  Ry., 
Western  extension,  Orrtanna  to  Highfield,  15  m.,  guaranteeing  interest  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental,  Interest  on  bonds  and  5  %  on  preferred  stock  (all  paid  M.  &  N.) . 
Stock,  common,  $690,000;  pref.,  $29,100.— (V.  44.  p.  812.) 

r- BALTIMORE  &  OHIO  RR. —  (See  Map.) — ROAD. — Operates  from  Bal- 
timore to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis, 
the  total  mileage  leased,  owned  and  operated  being,  in  July  1905,  4.026 
miles.  The  "Royal  Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  the  road 
access  to  New  York. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr.llenSAVoM. —  (1.076m.)  Miles  |  Pittsburgh    &  Western a21 

Bait,  to  Wheeling.  Belpre.  0..&C.721 1  Pittsb.  Cleveland  &  Toledo  ...  77 
Cumb.  to  Plttsb.  &  W..  &c 355|Pittsb.  Painesv.  &  Fairport 53 


1st  M.  4  %.— (581  miles) 

Bait,  to  Phlla.  and  branches 137 

Chicago,  111.,  to  Akron,  O 378 

Branches  to  Fairmont,  W.Va.,&c  66 

South  W.  Div.  ZYi%  M .— 
Belpre.O.,  via  Clncin.  to  St.L..&c930 
Pilts.Jct.  3  Vi  %  M.—  (384  miles) 

Bellalreto  Midland  City.  O 1 

Shawnee  'o  Sandusky.  O J 377 

Pittsburgh  Junction  RR 7 

f  P.L.E.&W.V.Sys.4%M.(xl,G4Zm)  | 
West  Virginia  &  Pittsburgh 1761  Total 


EasternOhio 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

Clev.  Terminal  &  Valley 92 

Cleve.   Lorain   &   Wheeling  Ry 

Wheeling  to  Cleveland,  &c ol95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  &c a265 

West  Virginia  Short  Line  RR...  58 
Ohio  &  Little  Kanawha  RR 74 


of  all   (adding   Baltimore 

Belt  and  other  lines) ..4,481 

x  Includes  384  m..  also  covered  by  Pitts.  Jet.  1st  M.  a  See  this  company. 
f  -HISTORY. — Receivers  were  appointed  in  Feb.  1896,  but  on  July  1  1899 
the  road  proper  was  returned  to  the  company,  the  reorganization  plan  (In  V. 
66,  p.  1235)  having  been  consummated  without  foreclosure  and  the  road 
vastly  improved  in  physical  condition.  The  B.  &  O.  Southwest,  was  reor- 
ganized, per  plan  In  V.  07,  p.  688,  the  consol.  mortgage  of  1893  having  been 
foreclosed.  In  1900  new  securities  were  issued  under  the  plan  of  reorganiza- 
tion of  the  Cent.  Ohio  and  other  leased  lines.  V.  67,  p.  688,  1109;  1206,  1356. 
In  May  1906  the  company's  holdings  of  Consolidation  Coal  stock  were  sold. 

Hi:  ADING  CO.,  &c. — In  1901  $68,565,000  (virtual  control)  ofthe$140,- 
000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pref.,  $28,530,000 
second  pref.  and  $27,905,000  com.,  was  acquired,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  (Vanderbilt  system)  taking  about  one-half.  In  1904 
the  li.  &  O.  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76,  p. 
101;  V.  80,  p.  1856.  In  1903  a  one-sixth  interest  in  $6,924,200  of  the  $11,- 
000  Hocking  Valley  Ry.  com.  stock  was  acquired.  V.  77,  p.  1225;  V.  79, 
p.   2746:    V.  83,  p.  37. 

PENNSYLVANIA  RR.  INTEREST.— The  Pennsylvania  RR.  Co.  pur- 
chased a  large  Interest  In  1900-01  and  on  Jan.  1  1900  owned  directly  $21,- 
480.000  pref.  and  $30,293,300  com.  stock;  also — thri  Northern  Cen- 

tral a  ;.  IS.  &  W.  feach  owning  one-half) — $2,000,000  pref.  and  $1,- 

563.000  com.  stock,  and  through  the  Pennsylvania  Co.  $5,000,000  pref.  and 

.   To,  p.  76;  V.  74,  .  .   78,  p.    1276.       In 

the  B.  &  O. 
v  half),  the  Union  Pai  It  was  understood, 

e  of  the  same.      V.  83,  p.  562,  686. 
STOCK. — Authorized  Issues:  Common,  $152,750,000,  see  "General    II- 
nanc  <>n  cumulative,  $60,000,090;  outstanding,  si 

ble  abo  neral  Finances."     Pref.  stock  dlvs.  are  limited  to  4%. 

orlal,  p.  1143;  V.  72,  p.  1186.) 
IS.—  '00.       01.      '02. 

Coi  %        2  4  4  4 

erred %      4        4        4        4 

In  i  ■'.,  2%;  Sept.,  2K%: 

>NDS. — (  •'••  'A  %.  a  first  lien  on  main  line  and  b 

Parkersburg  branch  and  Pittsburgh  division,  about  1,076  mill  track 

and  1,325  ml  i  and  fourth  tracks  . 

the  equip  of  1 20.001 

ed,  (75,000,000,  of        li ,000 

i  edlng  $i  ,000  '"in  a  s  ear)  *< 
of  the  pro  1 1>\  ei  ed     See  appll- 

,78,  p.  19G 

itly  I   1948,  but  subject  to 
In  whole  or  In  .-'July  I   1923,  at  10  t  on  the  Phil 

HltHU  n    ,\- 

nii  about  573  miles 
o  on  t  he  B    &  <  >.  Terminal 
Bell  an..     Tl  ubjecl  to  prior 

lien  »•  M>  ■  P 

V.  79, 

thorlzed  (Incl.  $49.0                                     nlzatlon)  .-$165,000,000 
01  prior  lien  !  i 7:..' ,000 

he  prop- 

i  ,600,000 
,   000,000 
■  i.  27,000,000 

a  Ml  ipon  '  he  |  fe  O, 

,  ■  'I  lie 

$45,000,000 
i  ,000,000 

i  mini   ui    •  Q   nf 

y 5 ,  ooo ,  ooo 


'04.  1905. 

4  Below. 

4  4 
in    19 


1906. 


(4)  B.  &  O.  Pitts.  Jet.  &  Mid.  Dir.  3  H  per  cents.  Expected  to 
be  ultimately  a  first  lien  upon  the  railroads  of  the  Cent.  Ohio 
system  and  Pitts.  Jet.  RR.  Co.,  385  miles  in  all.  Total  au- 
thorized issue  in  no  case  to  exceed $20 ,000 ,000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding  $1,- 
000,000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  the  enlarge- 
ment, betterment  or  extension  of  the  properties  covered 

by  the  mortgage 5.000.000 

Of  which  In  partial  exchange  for  old  bonds 10,569.000 

Sold  to  a  syndicate  for  cash  requirements. 4,000,000  ■ 

Of  this  issue  $6,175,480  is  in  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note. — The  underlying  bonds  still  outstanding  In  July  1905  are  In  table 
at  top  of  page.  The  underlying  stocks  still  In  the  hands  of  the  public  ag- 
gregated $5  027  par  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mortgage  refunding  4  % 
gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1,642  miles 
consisting  of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling,  Pittsburgh  &  West- 
ern, &c,  forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Fairport, 
Lorain  and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon 
(see  table  above).  In  Sept.  1905  $29,060,950  additional  underlying  bonds, 
including  $7,635,050  Pittsburgh  Junction  &  Middle  Division  S'As.  were 
held  In  trust  as  part  security.  Of  the  total  Issue  of  bonds,  $32,785,000  are 
reserved  to  retire  underlying  bonds  and  the  remaining  $10,868,000  are  issu- 
able for  additions  and  Improvements.  See  full  statement,  V.  74,  p.  266;  V 
79.  p.  2793;  V.  80,  p.  1423. 

(6)  The  4  %  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159);  they  may 
be  called  for  payment  at  par  and  Interest  on  any  interest  dav,  beginning 
Mch.  1  1902,  In  the  Inverse  order  of  their  numbers.  V.  72.  p.  282;  V.  73,  p. 
337.  1158;  V.  75,  p.  549. 

LEASED  LINES. — Schuylkill  River  East  Side  5  %  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s  Issued,  guaran- 
teed, p.  and  i.,  by  endorsement.    V.  77,  p.  1745;  guaranty,  V.  81,   p   727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  in  V.  67,  p.  1310) ,  has  been 
operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4  %  on  the  mortgage, 
to  be  appropriated  to  payment  of  bond  interest,  the  B.  &  O.  having  the  op- 
tion for  5  years  to  purchase  the  bonds  at  par  and  accrued  interest  on  60 
davs'  notice.  V.  69,  p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.     V.  70.  p.  632:  V.  76,  p.  47. 

In  July  1905  the  Staten  Island  Rapid  Transit  RR.  was  authorized  to 
issue  $5,000,000  new  bonds,  of  which  $1  ,500,000  for  new  construction,  &c. 
and  $3,500,000  to  refund  old  bonds,  including  $2,500,000  old  bonds  called 
for  payment  May  28  1904.      V.  81 .  p.  30. 

FINANCES. — In  Sept.  1001  the  authorized  Issue  of  common  stock  was  In- 
il  from  $45,000,000  to  $60,000,000,  to  provide  for  conversion  of  $15,- 
000.0011  ii  Is  issued  In  March  1901  for  improvements,  &C  iV.  72.  p. 

282  337).  in  July  1905  $14,408,000  debentures  had  been  converted.  Stock- 
holders In  1901  subscribed  to  $22,537,200  additional  common  stock  at  par, 
(V.  73,  p.  1159;  V.  74,  p.  150,  266)  ,  and  In  1902  to  a  further  $42,316,860,  at 
same  price,  with  $20,533,000  applicable  to  equipment .  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construction, 
and  the  remaining  $12,454,000  to  acquire  stock,  bonds.  &c,  to  be  placed 
ir  Pitts.  Lake  E.   &  W.  Va.  System  mtge.      V.  75.  p.  549,  980. 

Siock holders  in    Vprll    1906  subscribed   toi    $27,750,000   new  com.  stock 
:  ed  for  en  i  iments  and  equip- 

ment and  the  redemption  of  $8,915,1  es  due  M 

i  106,  raising    I  152,604,100.      The  new  stock  is 

entitled  to  lared  alter  Sept.   l   L906.     V.  82,  i>.  867,  927; 

V.  83,  p. 

In  1905  dividend  on  common  was  raised  to  ■">■':,  and  In  1006  to  6"0. 
As  to  Co.  dividend  Increased  In  1905;  -re  thai  compi 

In  I  hi   delivery  was  compl  rhl  cars 

■  fl  i  arty  In  19  it  $1  1,000,000.     V.  80, 

p    995,  1727,  1911;  V.  81.  p.  1549;  V.  82,  p.  1  155. 

EARNINGS.-  From  July  l  to  Aug.  31  (2  montl 

.Cross.  $13,725,886;  net,  $4,869,471 

.    .     ...  .GrOSS,  !. 446,997 

luh    1905, based  on  4,026  miles,  being  entire  s\stcm  (4  482 
i  pt — 
Valli  ol  Vlrglnl  d  Spencer  &  Glenvllle,  Ohio  &  Little 

•  land  Terminal  <v  Valley,  Cleveland  Lorain  &  Wheeling, 
ANNTJ  \i.  REPOl  port  for  year  ending  June  30  190B  was  In  V- 

81,  p.  1546,  1554.    (Sec  also  editorial,  p.  1520.)     Vverage  rate  per  ton  per 
mile,  5.66  mills  in  1904  'ins  in  1903  04;  average  revenue 

llmlnary  statement  for 
ion  i  i>..  ir-*,  tlj  i"  i in.-. i      i 

.  06.  100  I  1)5.  04. 

1,0  3,987 

1  .    $48,61' 

$77,210,042      13,817,141      13,146,449 
Mall.  ...J  I  69        8,30" 


1902-03. 

3.935 
$47,73 

12  520. 9SS 
3,172.395 


'       .  171  ,081  $63,4  l'.i,633 

19,618,906      14,710,603  43,628,804  89,509,964 

N,  :                                      $27,601                                n  $21  .1  12,217  J  -•3,879, 669 

ii 1/8,465,117        2,535,409  2,276.160  1,222.991 


Total   mm   Income   .      $31,066,152   $25  514,808   $28,718,377   $25 

f   $9,978,1  13     $9,627,851      $8,034,919 
Tax.-  $18,1  105,510       1  ,230.726 

I  ,778  127.656        1,109.853 

Diva   on  n  ,400,000  (4)2,400,000  (  1)2,400,000  (4)2,  ion, ooo 

6,875.000(4  02.042  (4)4,970,482  (  I)  1,970,482 

,v  |mpro\  ■  (t)  .mi. ooo       :•  ooo, ooo       3,500,000 

..      $8,726,075   £$3,181,954   T$2.U86,R78   r$2,947,080 


Oct.,  1906.] 
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RAILROADS. 


For  ezp  cnaiion  of  column  headlnas,  <tc,  see  notes 
,n    .  on  first  page  of  tables. 

Bangor  &  Aroostook — (Concluded) 

-Nor  Maine  Seaport  1st  M  guar  p  &  i Usm.c'&r 

Car  trusts  $60,000  due  A  &  O  yearly Q 

•Car  trusts  gold  guar.  $45,000  dueseml-an PeP.c* 

Bangor  &  Portland — First  mortgage  gold 

Beaver  &  Ellwood — First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)  ..K.c&r 

Second  M  for  $1 ,000,000  gold  guar  p  &  1  (end)  Un.c&r 

Clearfield  Bltum  Coal  1st  M  lnt  guar  by  Bh  Cr  gold.c 

Beech  Creek  Exten — 1st  M  $4,500,000  g  guar  D&l.  Q.c 

•Clearfield  Southwestern  first  mortgage 

I  •Pittsburgh  &  Eastern  debenture  certificates 

Beech  Creek  consol  M  $20,000,000  gold...a.c*&r 
BelUngbam  Bay  &  Brit  Col — 1st  M  $1,000,000  gold  s  f 
Belt  Line  Ry  of  Montgomery — 1st  M  lawful  money. .c 

Belt  RR   &  Stock   Yard  of  Indianapolis — Stock 

-!  Preferred  stock,  cumulative 

I First  mortgage  for  $1,000,000  currency 

Belt  Ry  of  Chattanooga — First  M  gold MeBa.c 

Belvidere    Delaware — Stock    ($4,000,000)... 
Consolidated 
mortgage 
Of  1875 


guaranteed  by  United  Co.'s  sinking  fd..r 
guaranteed  by  United  Co.'s  sinking  fd..r 
Issue  $600,000  reduced  by  sinking  fund.r 
$4,000,000  J  guaranteed  by  United  Co.'s  sinking  fd.c 

Berkshire — Stock  6%  rental . 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  Equipment  Trust 

Birmingham  Belt — See  St  Louis  &  San  Francisco 
Birm  Col  &  St  And — First  M  $4,500,000  gold.Ce.c'&r 
Bloomsburg  &   Sullivan  RR — First  M  $400,000.  ..FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton — First  M  $675,000  gold  call  110. .c* 

Boonville  St  L  &  South  Ry — 1st  M  gold  $1 ,000.000-C* 

Boston  &  Albany — Stock  ($30,000,000  authorized).. 

Bonds  (not  mortgage)    guaranteed  principal  &  lnt.c 

Bonds  (not  mortgage)  $5.000,000 ., 

Bonds  $2,500,000  currency 


Miles 

Date 

of 

of 

!  Road. 

Bonds. 

1905 

'96 -'00 

1906 

'80-*86| 

3 

1899  1 

163 

163 

1886 

163 

1892 

1891 

59 

1901 

1900 

1904 

1905 

All 

1901 

1 

1890 

... 

1881 

25 

1895 

"81 

1885 

81 

1887 

81 

1893 

81 

1903 

... 

1905 

30 

1898 

30 

1898 

56 

1903 

44 

1881 

392 

1902 

1893  ; 

1901  ! 

SUe,  or 
Par 

Value. 


$1,000 

1,000 

1,000 

100  &c 

50 

1.000 

1.000 

100  &c 

1.000  &c 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


1,000  &c 

1,000 

1,000 

50 

50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1.000 

100 

1,000 

1,000 

1,000 

1.000 

100    &c 

100    &c: 

1,000 

1,000 

100 

1,000 

1,000 

1.000 


$3,454,000 

320,000 

900,000 

320.000 

150.000 

6.000,000 

5.000,000 

1,000,000 

732,000 

3,500,000 

204,000 

309.219 

NoneSep'06 

659,000 

200,000 

1,000,000 

500.000 

1.000,000 

275,000 

1,253,000 

500,000 

749,000 

500,000 

1,000,000 

1,078,700 

1.220,000 

150,000 

1.060,000 

See  text. 

370,600 

199,600 

667.000 

400,000 

25,000,000 

3,858,000 

3,627,000 

1.000.000 


5g 
5g&6 

5g 

6g 

4g 

4 

4g 

5g 

4g 

3H  g 

5 

3H 

4g 

5  g 

6 
See  text. 

6 

6 

5 
5  In  1906 

4 

4 

4 

3^  g 

6 

5 

5 

5 

5  g 
5 
5 

6g 
6g 
See  text. 
3H 
4 
3V4 


& 
& 
& 
& 
& 

Q— J 
& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
Q— J 
M  & 
J      & 

Feb. 
M  & 
F  & 
J  & 
J  & 
Q— J 
M  & 
M  & 
A     & 


Where  Payable,  and  by 
Whom. 


Brown  Bros.NY.Bos&Ph 
Guar  Trust  Co,  N  Y 
Brown  Bros.N  Y& Boston 
26  Exchange  Place,  N  Y 


Grand  Cent  Station,  N  Y 
do  do 

do  do 

Knickerbocker  Trust. NY 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

USM  &TrCo.  NY;  &SF 
Metropolitan  Tr  Co,  N  Y 
Co.'s  Office,  Indianapolis 
do  do 

N'W  H  Newbolds,  Phlla. 
J  Mercantile  Tr  &  Dep.Balt 
Broad  St  Stat'n,  Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com, NY 
Stockbridge,  Mass. 
Home  Tr  Co,  Hobok,  N  J 
do  do 

do  do 


S 
A 
J 
J 

15 

s 

S 

o 


April  1    1935 
To  July  1   1919 
To  June  1  1916 
1930-1936 
July   1   1919 

1906    1  % 


&  J 

&  J 

&  J 

&  O 

&  A 

Q— M 

A     &  O 

|A     &  O 

.1      &  J 


F  I  T  &  S  D  Co,  Phlla 

RegBloomsburg.wh  earn. 

U  S  M  &  Tr,  N  Y:  &  SF 

Amer  Exch  Bank,  N  Y 

Office,  Term  Stat'n,  Bost 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Oct 
July 
July 
Jan 
AprU 
Mch 
Dec  31 
April  1 
Dec    1 
Jan     1 
July  2 


1936 
1936 
1940 
1951 
1930 
1934 
1955 
1932 
1910 
1906  5% 
Oct     i  1900  1H 
April  30   1911 
July    1    1945 
Feb  24  '06  5% 


Sept 

Feb 

Jan 

Jan 

Oct 


1925 
1927 
1933 
1943 


1906     1M 
March  1   1922 
March  1   1913 
April  1   1925 


July  1 
Jan  1 
Jan  1 
April  1 
Aug  1 
Sept  29 
April  1 
Oct  1 
Jan     1 


1935 

1928 

1928 

1923 

1911 

'06  2 

1952 

1913 

1951 


x  Surplus  differs  from  that  shown  in  pamphlet  report,  owing  to  method  of 
charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

y  Not  a  net  item  in  1905-06;  this  Item  will  be  decreased  and  charges  cor- 
respondingly increased  In  final  figures. 

Executive  Committee — Oscar  G.  Murray.  Chairman;  G.  F.  Randolph, 
John  B.  Thayer,  John  P.  Green,  James  McCrea  and  Samuel  Rea;  Pres.,  Os- 
car G.  Murray:  1st  Vice-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Woolford; 
Treas.,  J.  V.  McNeal. 

Directors — R.  Brent  Keyser,  John  P.  Green,  James  McCrea,  Samuel  Rea, 
Chas.  E.  Pugh,  Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Harriman, 
Norman  B.  Ream,  Charles  Steele,  James  Stlllman,  Edward  R.  Bacon. 

N.  Y.  Office,  2  Wall  St.— (V.  83.  p.  93,  489,  562,  625,  686.) 

BALTIMORE  &  POTOMAC  RR.— See  Phlla.  Bait.  &  Wash.  RR. 

BANGOR  &  AROOSTOOK  RR.— (See  Map.)—  Oldtown,  Me.,  northerly 
to  Van  Buren,  with  branches;  total,  467.4  miles,  viz. 


Lines  leased —                            Miles. 
Northern    Maine    Seaport,    La 
Grange  to  Searsport 54.1 


Lines  owned —  Miles. 

Oldtown  to  Van  Buren. 221.7 

Ashland  Jet.  to  Fort  Kent 94.9 

Mllo  Jet.  to  Greenville 48.8 

Branches... 47.9       Total 467.4 

ORGANIZATION. — Organized  Feb.  13  1891.  State  of  Maine  refunds 
95  %  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Leases  Northern 
Maine  Seaport  RR.,  with  $360,000  authorized  stock,  which  in  Nov.  1905 
opened  extension  from  La  Grange,  Me.,  to  Stockton  Springs,  on  Penobscot 
Bay,  56  miles.   V.  81 ,  p.  1549. 

STOCK. — $1,550  000;  10,400  shares  full  paid  and  100  shares  5  %  paid. 

Dividends.  1H  %  semi-annually,  Jan.  1904  to  Jan.  1905,  both  inclusive; 
July,  2%:  1906.  4%  (J&J). 

BONDS. — As  to  gold  5s  on  Plscat.  Division,  see  V.  67.  p.  1159;  V.  68,  p. 
84,  329.  Van  Buren  Extension  5s  of  1899,  V.  69.  p.  952.  Of  the  consol.  re- 
funding gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds,  Including  those  of  controlled  roads  car  trusts  and  preferred  stock, 
and  to  acqu're  such  controlled  roads:  $3,000,000  for  Improvements  over  a 
series  of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile.  Including 
squlpment.  V.  73.  p.  286,  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport 
bonds,  of  which  $3,108,000  sold  ($5,000,000  authorized),  are  guaranteed. 
V.  81 .  p.  265;  V.  82,  p.  392;  form  of  guaranty,  V.  81    p.  727. 

LATEST  EARNS.— 2    mos..\1906 Gross.  $426,493;  net,  $139,192 

July  1  to  Aug.  31.         J1905. Gross,     349,224;  net,     126,920 

Surplus  over  charges,  $12,532.  against  $29,650  in  1905. 

ANNUAL  REPORT. — Report  for  vear  ending  June  30  1905  was  In  V.  81 , 
p.  1311.  In  1905-06  gross,  $2,496,547;  net,  $943,109;  charges,  $656,515; 
other  Income,  $13,180;  betterments,  $117,842;  dividends  (4%),  $62,000; 
appropriation  car  trust  "C,"  $47,000;  bal.,  sur.,  $72,931.  In  1904-05, 
rross,  $2,159,072;  net  $782,359.— (V.  81.  p.  1311,  1549;  V.  82,  p.  392, 
V.  83,  p.  379.) 

BANOOR&  PORTLAND  RY. — (.See  Map  Del.  Lack.  A  West.)  —Portland 
to  Bath,  Pa.,  29  miles;  Nazareth  Jet.  to  Martin's  Creek  5  m.;  other  branches 
5  m..  total.  39  m.  Stock,  $510,000,  all  acquired  in  1900  by  Del.  Lack.  & 
West.  RR.  Dividend  (6  %)  Jan.  1901;  1902.  5  %:  In  1903,  4;  In  1904.  7;  1905. 
•-%:  1906,  15%.  For  cal.  year  1905.  gross,  $252,635;  net,  $108,665, 
charges    $26,506;  dlv.  (15%),  $76,500;  bal..  sur..  $5,659. 

BATH  fit  HAMMONDSPORT  RR.— Bath,  N  Y..  to  Hammondsport,  N. 
Y.,  10  miles  Control  acquired  by  Erie  RR  In  1903.  In  1904  foreclosure 
under  $100,000  first  mtge.  was  pending;  second  mtge.,  $200,000.  Stock, 
$100,000.  Year  ending  June  30  1905,  gross.  $35,404;  net,  $7,344;  Int.  and 
taxes   $16  254:  bal.    def..  $8.910.— (V.  79.  p.  1954.) 

BEAVER  &  ELWOOD  RR— Ellwood  Jet  to  Hazen  Coal  Mine.  Pa..  3  m. 
Leased  to  Pitts.  &  L.  Erie  RR.  for  20  years  from  May  1  1899,  rental  being 
45%  of  gross  earnings;  rental  in  1905  $9,656.  Stock,  $150,000;  par  of 
shares.  $100.    Bonds,  see  table  above. 

BEECH  CREEK  RR.— (See  Maps  N.  Y.  Central  c\  Hud.' B.BB  )— ROAD. 
— Jersey  Shore,  Pa..  toMahaffey  112  m.;  branches.  toPhlllpsburg,  to  mines, 
itc.,  50  miles;  total,  162  miles. 

LEASE.  &c. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  Rlv. 
RR.  for  999  years  at  Interest  on  bonds  and  4  %  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty  V.  52  p.  570.  The  bonds  are  en- 
dorsed with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52    p   570.— (V    75.  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.Cent.  &.  Hud  Riv.) 

— Clearfield.  Pa.    to  Keating,  52.1  miles;  Rosslter  to  Rosslter  Jet.,  3.2  m.; 

McKlhattan  to  Browns.  1.2  m.   Curwensvllle  to  Bower.  15.8  m.;  Mahaffey  to 

Arcadia.  13.1  m  ;  Harmon  to  Boardman.  13  m..  branch  to  Irvona.  16  3m.; 

.    Other  branches,  11.5  m.:  total.  126.2  miles.    A  consolidation  on  Mch.  30 

with  the  Curwensvllle  &  Bower,  Pittsburgh  &  Eastern  and  Clearfield 

hern       A  low-grade  coal  line  leased  to  N.  Y.  Cent.  &  Hud.  Riv.  RR. 

(which  owns  entire  $5,179,000  stock)  for  999  years  from  June  1  1905.  bonds 

being  guaranteed,  prln.  and  Int.    Of  the  consols,  part  Is  reserved  to  retire, 

dollar  for  dollar    old  bonds.     V.  80,  p.  1174,  1479;  V.  81,  p.  30;  form  of 

inty,  V.  82.  p.  1267.—  (V.  81.  p.  S0i  V    82.  p.  1207.) 

BEI.LINQHAM  BAY  &  BRITISH  COLUMBIA  RR.—  Belllngham  to  Gla- 
cier. Wash.,  44.16  m.:  branch  from  Hampton  to  Lynden,  5.31   m.;  spurs, 
track  and  sldlrj  i.;  total,  65.31  m,     Stock,  $1,000,000, 

I  by  New  York  and  Sa:  ear  endli 

18;  .   ,Vf,!)KX;   Int.   .-iricl   I 

.'57, 44(;  bal.,  sur..  $9,807.      l'ns..  II.   II.  Taylor.— V.  81,  p 

BELT  LINE  RY.  OF  MONT  OOMER  Y.—  Owns  real  estate  and  B  belt  line 
In  Montgomery.  Ala.,  about  one  mile  of  track  on  T«  Bell,  Perry  and 

Columbus  streets.     Atlantic  Coast  Line  Hit.  pays  an  annual  rental  of  $15,- 

531.  Atlantic  Coast  line  iti<  owns  about  92  %  of  the  $200,000  stock,  par, 
$100.  y"ear  ending  June  no  1905,  gross,  $20,590:  net,  $9,957;  bond  Int.,  $12,- 
000;  bal..  def..  $2,043. 

BELT   RAILROAD    &    STOCK    YARD  OF    I  N  Dl  AN  APOLIS.— Owns   14 
Res  of  belt  road.  etc.     Leased  for  999  years  to  Ind.  Union — which  see. 


DIVIDEND— 1  Preferred  In  |  Com.  '96.  '97.  '98  to '02 '03.  "04.  '05.  1906. 
Since  1894  I  full  to  date.  I  stk  %  4H   0       5  yearly  6H  7       8  8 

In  1906  on  common,  Jan.,  3  %;   July  5  %  (Incl.  2  extra). 

Pres..  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  77,  p.  2389;   V.  81,  p.  1099.) 

BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.)— Owns  25  miles  of 
belt  railroad  In  Chattanooga,  Tenn.     V.  67,  p.  72. 

HISTORY. — A  reorganization  of  Union  Ry.  foreclosed  June  17  1895. 
Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  Interest  on  first  mortgage  bonds,  taxes  and  maintenance.  STOCK 
is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
inc,  4s,  due  1945,  redeemable  at  par;  coup,  paid  Jan.  '01   to  July  '06  Incl. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemlngton  RR.,  &c,  14  miles;  operated  cut-off, 
1  mile;  total  operated,  81  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7  1876.     Net  earnings  paid  as  rental. 

STOCK. — Authorized,  $4,000,000;  outstanding  Jan.  1906.  $1,253,000; 
par,  $50.     Dividends:    1897  to  1906,  both  Inclusive,  5%  yearly. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1  %  of  outstanding  bonds 
If  earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.   &  Canal  Co.     Guaranty*,  V.  76,  p.  918. 

EARNINGS. — In  1905,  gross,  $1,492,387:  net,  $339,107;  other  Income, 
$39,112;  Interest,  taxes,  etc.,  sinking  fund  and  other  charges,  $185,098; 
dividends,  $62,650;    surplus,  $130,471. — (V.  76.  p.  918.) 

BENNINQTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70,  p.  685.) 
BERKSHIRE  RR. — West  Stockbridge,  Mass.,  to  Connecticut  State  Line. 
21  miles;  Vandeusenvllle,  Mass.,  to  Plttsfleld,  22  miles;  total,  43  miles.  A 
consolidation  in  1905  with  Stockbridge  &  Plttsfleld  and  West  Stockbridge 
RR.  V.  80.  p.  2219.  Leased  April  1  1893  for  99  years  to  N.  Y.  N.  H.  & 
H.  RR.  for  expenses,  taxes  and  6  %  on  stock,  paid  Q-J.  15  at  Housatonlc 
National  Bank,  Stockbridge,  Mass.  Lease  to  Housatonlc  RR.  suspended, 
not  canceled.     Stock,  $1,078,700.     (V.  80,  p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
etc.,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles;  total,  218  miles.  V.  72,  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Kremls  Station,  Pa. ,  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized,  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
&  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358; 
V.  82.  p.  160.— (V.  82.  p.. 160.) 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common:  par  of  shares 
$100.  Bonds,  $500,000  forty-year  first  6s,  due  Nov.  1  1931  ($1,000  each). 
Interest,  payable  M.  &  N.,  in  default.  Year  ending  June  30  1905.  gross, 
$30,153;  def.  under  oper.,  $5,048;  bond  Interest,  not  paid.  President. 
Sidney  H.  March;  Sec.  and  Treas..  John  Carlsen,  25  Broad  St.,  New  York. 

BIRMINGHAM  COLUMBUS  &  ST.  ANDREWS  RR.— Projected  from 
St.  Andrews  Bay,  Fla.,  to  Columbus,  Ga..  about  200  miles,  of  which  6  miles 
laid  with  track  and  39  additional  graded  In  Jan.  1906.  Stock,  $4,500,000, 
In  $100  shares.  Bonds  are  Issuable  at  $22,500  per  mile.  V.  81.  p.  1375. 
1492,  1609.  President.  W.  M.  Gordon.  25  Broad  St..  N.  Y.;  Secretary  and 
Treasurer.  D.  B.  Jones.     Office,  Glrard,  Ala. — (V.  81.  p.  1492.  1609.) 

BLOOMSBURO  &  SULLIVAN  RR. — Owns  Bloomsburg  to  Jamison  City, 
Pa.,  30  miles.  Stock  Is  $600,000;  par.  $50.  V.  66,  p.  80.  952.  Year 
ending  June  30  1905:  gross,  $109,509;  net.  $55,735;  other  Income,  $1,219; 
Interest,  taxes,  etc.,  $31,272;  balance,  surplus,  $25,682. — V.  66.  p.  80,  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beck  with,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Denver  &  Rio 
Grande  on  June  30  1900  owned  $1,504,500  of  securities  of  company  and 
affiliated   companies. 

Stock,  $1 ,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property  comprising  52.769  acres  of  pine  lands,  water-works,  etc. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  76.  p.  1191.  Earnings 
for  year  ending  July  31  1904:  Railroad,  gross,  $145,126;  lumber,  gross 
$228,088;  total,  $373,214;  total  net,  $146.310. —  (V.  76,  p.  1101;  V.  80,  p. 
1174;    V.  81.  p.  667.) 

BOISE  NAMPA  &  OVVHYEE  RY.— Owned  from  Nampa  to  Murpliv, 
Idaho,  30. -15  miles.  In  July  1900  merged  with  the  Idaho  Northern  Ry.. 
the  consolidated  line  extending  from  Nampa  to  I'.mmett,  58  miles.  Year 
ending  June  30  1905  (30  miles),  gross,  $33,176;  net,  $16,139.  Pres.. 
E.   H.   Dewey.— (V.  83,  p.    154.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pac.  till  July  1  1910  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc.     Stock,  $250,000;    par  of  shares,  $125. 

BOSTON  &  ALBANY  RR.— Owns  from  Boston,  Mass..  to  Albany,  N.  Y.. 
200  miles;  numerous  branches.  104  miles;  leased  lines,  88  miles;  total 
operated.  ,1111'  miles.      A  consolidation  of  December  1807. 

Leased  In  1900  for  no  roars  to  the  New  York  Central  >v  Hudson  River  un. 

for  guaranteed  rental  of  8  %  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (March  .10.  etc.),  organization  expenses.  Interest  on  bonds,  taxes. 

expei  alntenance,  etc.      The  n.  ft  a.  received  for  certain  property 

not  Included  In  I  he  lease  $.r.  .MM)  ,0011  In  \.  Y.  Central  8  Vi  %  100  year  deben- 
tures, thus  adding  .77  ",',  per  annum  (o  8  %  guaranteed  OO  BtOCk.       See  lease 

In  V.  On.  p.  282;  V.  89,  p.  1081,  1102,  1246;  V.  70,  p.  74:  V.  71.  p.  045, 
063.  Bonds  of  1901.  (2.600,000,  were  for  terminal  facilities  at  Boston,  of 
which  81,000,000  Issued.      V.  71.  p.    1-'18;    V.  72,  p.    14;    V.  7.'..  p.  752. 

DIVIDENDS.  -Cadi  dividends  at  the  rate  of  8%  yearly  were  paid  for 
many  years  prior  to  the  lease.      Since  1900  i.:    2%    each  In  March 

&mi  ^  .  2  >j  %  In  June,  and  2^  %  In  December, 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


Boston   &    Lowell — Stock. 

Bonds  20  years  not  mortgage. 


see  notes 


Bonds  do  do 

Bonds  do  do 

Bonds  do  do         Boston  &  Maine 

Bonds  do  do         gives     a     rental 

Bonds  do  do         [guaranty  for  i)U 

Bonds  do  do    c*  ..       years. 

Bonds  do  do     c*  . 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do       c. 

Bonds  do  do         J 

Boston   &   Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call 
Improvement  bonds  s  f  not  mortgage  or  subj  to  call 
Bonds  (not  mortgage)  for  Improvement  &  ref-.c&r 

Bonds  not  mortgage  gold c&r 

Bonds  55,454,000  gold  secured  by  Fltchburg  stock . 

Bond*  not  mortgaged  $  1 .000 ,000 

Bonds  ($2,000,000,  not  mortgage 

Bonds- not  mortgage    (20  year) 

Bonds  (not    mortgage)  currency ..c&r 

Portsmouth  Great  Falls  &  Conway  first  mortgagee 
Central  Massachusetts  1st  mtge,  extended  in  1906. . 
Port  &  Roch  Terminal  bonds  (no  mort)  assumed.. c 

Boston  &  Providence — Stock  10  %  guar  99  yrs  Old  Col 
Bonds,  not  mortgage c* 

Boston   Revere  Beach   &   Lynn — Stock 

First  mortgage  $1,000,000  gold SB.c*&r 

Boston  Terminal  Co — First  mortgage  currency. OB. c&r 

Bruce  Mines  &   Al — 1st  M  $250,000  guar  p  &  1  red 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1886 

1887 

1887 

1889 

1892 

1893 

1895 

1896 

'97-'98 

'99-'01 

1903 

--- 

1905 

... 

1887 

1887 

1892 

1894 

1900 

1901 

1903 

1905 

1906 

73 

1877 

96 

1886 

1892 

68 

... 

'88-'93 

9 

1~89~7 

1897 

17 

1902 

Size,  or 

Par 
Value. 


$100 

1  ,000 

1,000 

1 ,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

500    &C 

1,000 

500 

100 

1,000 

100 

1,000    &c 

1,000    &C 

500 


Amount 
Outstanding 


$6,599,400 

500,000 

2,000,000 

325,000 

350,000 

1,000,000 

1,000,000 

500.000 

750,000 

414,000 

939,000 

250,000 

500,000 

See  text. 

3,149,800 

500,000 

1,919,000 

2,500,000 

6,000,000 

5,454,000 

1,000,000 

2,000,000 

500,000 

8,000,000 

1,000,000 

2.000,000 

113,500 

4,000,000 

2,170,000 

850,000 

850,000 

14,000,000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  bu 

%  Payable.  Whom. 


8 

4 

4 

4 

4 

4 

4 

4 

4 

4 

3H 

3H 

3H 
In  1905 

6 

4 

4 

4 

4H  g 

3  g 

3^ 

3H 

3^ 

4 

4H 

5 

4 
10 

4 
In  1906 

4H  g 

5  g 


J       &  J 

M     &  N 

J      &  D 

& 


J 
A 
A 

F  & 
M  & 
& 


&     O 
&     O 

A 
S 
J 


.J 
A 
J 

M  &  N 
M  &  S 
Q— J 


&     O 

&      J 


M     & 
F     & 


& 

& 

& 

& 

M  &  N 
J  &  J 
F  &  A 
M  &  S 
J  &  D 
A  &  O 
A     &     O 

Q— J 
J      &      J 
J      &      J 
J      &      J 

Text. 
J      &     D 


At 


Office, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


At  Off, Causeway  St.Bost 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


At  Office,  Boston 
Boston  Office  &  Fed  Tr 
do  do 

Boston  Term,  Room  424 

do  do 

Office,  or  checks  mailed 
State  St  Trust  Co,  Boston 
State  National  Bk,  Bost 
Knickerbocker  Tr  Co, NY 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July  3  1906  4% 
Xov     1    1906 
June  1    1907 
July    1    1907 
April  1    1909 
April  1    19  32 
Feb     1    1913 
March  1    1915 
July    1    1916 
Oct  1917  &  1918 
1919    &    1921 
May    1    1923 
Sept    1    1925 
Oct     1  1906  1M 
Sept    1   1906     3 
Feb    1    1907 
1   1937 
1    1942 
1    1944 
July    1    1950 
Nov     1    1921 

1  1923 

2  1925 
Sept  1  1926 
June  1  1937 
June  1  1907 
Oct  1  1907 
Oct  1  1906  2K 
July  1  1918 
July  2  1906  2  % 
July  15  1927 
Feb  1  1947 
June  1   1952 


Feb 
Aug 
Jan 


Jan 
Feb 


EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 

Year —  Gross.  Net.         Other  Inc.  Int.,  divs.,&c.      Bal.,surp. 

1905-06 $11,205,074    $3,746,452    $415,419      $3,851,068         sur$310,803 

1904-05 10,384,574      3,157,418      363,891        3,554,513         def      33,204 

— (V.  74,  p.  150,  629;  V.  75,  p.  732,  1301;  V.  83,  p.  686.) 

BOSTON  &  LOWELL  RR. — ROAD. — Owns  Boston  to  Lowell,  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
sumpsic,  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough,  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
13  miles;  Wilton  RR.,15  miles.   Leases  mostly  assumed  by  Boston  &  Maine. 

LEASES. — Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7  %  per 
annum  on  stock  till  Jan.  1  1897  and  8  %  thereafter. 

STOCK  AND  BONDS. — Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  SUPP.  of  April  1895.  Stockholders  authorized 
$500,000  20-year  bonds  (int.  not  over  4%)  to  retire  the  bonds  due  Nov.  1; 
the  new  bonds  have  been  sold.     V.  81,  p.  1847. — (V.  83,  p.  890.) 

BOSTON  &  MAINE  RR.— ROAD. — The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield.  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy, 
N.  Y.,  Worcester  Mass.,  to  Portland,  Me.,  and  all  important  places  in  New 
Hampshire.  a  See  this  company. 

Lines  owned.  Miles.  I  Lines  leased — (Concluded.)  Miles. 
Boston,  Mass.,  to  Portland,  Me.,  Fltchburg a458 

via  Western  Division 115|Nasnua  &  Lowell al5 

Boston  to  Portland,  Eastern  Diy  108 1  Worcester  Nashua  &  Rochester.   a94 


Conway    June,    Me.,   to    North 
Conway,  N.  H 73 

Portsmouth  Electric  Ry 18 

Portland,     Me.,    to    Rochester, 
N.  H 54 

No.    Cambridge  Jet.    to   North- 
ampton. Mass.. __     96 

Sundry  branches 148 

Lines  leased. 

Boston  &  Lowell a469 

Concord   &  Montreal a478 

ORGANIZATION.  ETC 


Connecticut  River  RR.  .-. a81 

Other 72 

Trackage  rights 9 


Total  operated  July  1  1906 2,288 

2d  track  (3d  &  4th  track  10)  ..   521 

Controls  Maine  Cent,  (which  see)    816 

St.  Johnsbury  &  Lake  Champ.   131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 

An  agreement  with  New  York  New  Haven  & 
Hartford  regarding  division  of  territory  was  made  in  1893,  V.  56,  p.  464. 
The  stockholders  of  Newburyport  and  Danvers  roads  (aggregate  36  miles) 
voted  to  sell  the  roads  to  the  Boston  &  Maine.  V.  81,  p.  1847;  V.  83,  p.  322. 
STOCK.— Of  the  $24,638,070  stock  outstanding  July  1905,  $1,128,200 
was  held  by  trustees  as  collateral  for  Eastern  RR.  certificates  of  indebted 
ness.  V.  69,  p  129.  Stockholders  on  Oct.  11  1905  authorized  $4,203,700 
tock,  $1,128,200  having  also  been  set  free  by  payment  of  Eastern  RR. 
certificates  of  indebtedness.  Stockholders  In  Aug.  1906  subscribed  for 
$3,627,500  of  the  stock  at  $165  per  share,  to  lie  paid  in  full  Sept.  1  1906, 
or  option.  i    tour  equal  installments  on  Sept.  1  1906,  June  29  1907,  Aug. 

31   1907  and  Dec.  31   lour,  the  proceeds  to  be  used  on  account  of  proposed 
flatting  $8,700,000,   including  $5,000,000  for  equipment, 
&c,  raising  amount  outstanding  to  $28,265,570;  balance  to  be  sold  as  re- 
d.      V.  81  .  p.  899,  974,  1174;  v.  82,  p.  1378;  V.  83,  p.  154,  491. 
DIVIlJi;\'I)S.I   '87.   '88.  '89.  '90.  '91.   '92.   '93.  '94-'98.     '99.  1900-Oct06 
On   common  110     9        9        9M   9        8        8        6  yearly  614   7  %  yearly 

BONDS.— As  to  debentures  see  SUPPLEMENT  of  April  1895.     Under 
-aseof  the  Fltchburg  RR.the  Boston&  Maine  Issued  its  $5,454,000  fifty- 
year  3  %  gold  bonds  to  purchase,  $  for  $,  the  same  amount  of  Fltchburg  com- 
mon stock   held  by  the  State  of  Massachusetts  and   by   private  persons. 
V.   70,   p.    175. 

In  1  106  $10,000,000  20-year  4%  currency  bonds  dated  Sept.  1  1906 

i  and  pay  bonds  and  notes  maturing  Sept.  and  Oct.  1906 

and  for  ol  purposes.      V.  81,  p.  974,  899,  1174;  V.  82,  p.  567; 

V.  83,  p.  RR    Commissioners  In  Oct.  1906  granted  authority  to 

$152,000  o  purchase  the  Danvers  RR.  and  $306,000  bonds  to 

acqul  it.     v.  83,  p.  322.     Stockholders  on  Oct.  10 

00  bonds  to  provide  for  payment  of  bonds  maturing 

In  1907,  &c.      V.  83,  p.  817.     Note    payable  Sept.  1906,  $1,600,000, 

Boston  &  Maine  guarantees  $1  .328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlaln.      Also  Interest  on  $274 ,000  Manchester  &  Lawrence  4s.     Jointly 
itral  guarantees  $300,000  Portland  Station  bonds. 
i;  \K\I.\GS.—  For  12  i 

oss.  i  r  inc.     I  Bal  ,sur. 

14,203      S9.H60.834      $622,085  $8,431,000  $2,051,919 

190  i  ■                                                 13,505       587,589  '  I  ,883,572 

ANN  UAL  1                                I  meeting  sei  ond   V  i  dm  In  October. 

Annual  report  1905-06  In  V.  i  Hollows: 

i  ooo.  190."..  1904, 

287  1,287 

$13,291,584  $1  12,338,182 

- 23,847.550  21,808,070  20,788,779 

- 2,075,069  1,874,703  1,76* 


-  ,89  1,608 

01  622,701 

other  ■    . 


1,4' 



1,74 

1,83 

Sinking  fund 136 


1 ,486 
5,069 

6,6  16 
136 


I  ,481 
5,08  I 
I  ,63 

1  ,770,0011 
18 


ilua .--  926           $70 

—  I'res..  LuclUi  Tuttle;  4th  Vic  I  Auditor 

W.  .J.  Hobbs'  'i  rea  -..  Herbert   I  on, 

Directors  -Lucius  Tuttle,   Richard  Olni           Hunnewell,   Boston; 

Henry  M.  u  mi  n<  :  i..  0.  Ledyard, 

Henry  F.  Dlmock,  C.  M.  Pratt,  New  yorl  .         luel  <  i,  Medford; 

A.  v.                       ranklln.N.  H,;Wm.  Whiting,  Holyol  ilexander 

llliams,     fv.  83,  p.  xi  ■  ■hi.) 


'97  to  July  1905. 
2  yearly. 


1906. 
4 


Divs.  paid.  Bal.,sur. 
(4%)$34.000  $2,018 

(2%)    17,000  1,062 

83,  p.  270.379.) 

Union    Depot   In    Boston 


BOSTON  &  PROVIDENCE  RR — Owns  Boston,  Mass.,  to  Providence 
R.  I.,  44  miles;  branches,  20  miles.  Leased  99  years,  April  1  1888,  to  Old 
Colony  RR.-  rental,  10%  yearly  on  stock. — (V.  78,  p.  2010.) 

BOSTON  REVERE  BEACH  &  LYNN  RR — Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 
Dany's  ferry-boats;  Boston  Wlnthrop  &  Shore  DIv.,  East  Boston  to  Wln- 
throp,  5  miles,  with  branches  3  miles.  Of  the  4  J4s  of  1897  balance  unissued 
is  for  improvements.  V.  65,  p.  68;  V.  83,  p.  379.  Notes  payable  July  1 
1906,  $290,000. 

DIVIDENDS  11888-91     "92.   '93.   '94.     95.   '96. 
Percent.       j7yearly.   §y2      5     Ay3      4        3 

EARNINGS.— Year  ends  June  30. 
Year —  Gross.  Net.         Int.&taxes. 

1905-06 $747,610  $98,211  $62,193 

1904-05 654,588  78,440  60,378 

—  (V.  67,  p.  1000;  V.  69,  p.  953;  V.  81,  p.  1722;  V. 
BOSTON    TERMINAL    CO. — Owns   Southern 

opened  in  1899.  V.  68,  p.  40;  V.  69.  p.  591.  Boston  &  Albany,  New  Eng- 
land, Boston  &  Prov..  Old  Colony  and  N.  Y.  N.  H  &  Hartford  RR.  Cos. 
each  owns  one- fifth  of  the  $500, 000  capital  stock  and  pay  as  rental  in  monthly 
Instalments  sums  sufficient  to  pay  all  expenses,  charges,  interest  on  bonds 
and  4  %  on  stock.  These  companies  are  jointly  liable  for  any  deficiency  In 
case  of  foreclosure.  Registered  interest  payable  Q.-F.;  coupons  F.  &  A. 
— V.   69,   p     129,   591.) 

BROCKVILLE  WESTPORT  &  NORTHWESTERN  RY. — V.  82.P.1267. 

BROOKLYN  &  BRIGHTON  BEACH  RR. — V.  69,  p.  228:  V.  75,  p.  1353. 

BROOKLYN  &  ROCKAWAY  BEACH  RR. — Owns  road  from  East  New 
York  (Brooklyn)  to  Canarsie  Landing,  Jamaica  Bay,  3  1-5  miles  (of  which 
2  m.  double  track) ,  and  operates  ferry  to  Rockaway  Beach.  Operations  sus- 
pended during  winter  months.  Sold  in  foreclosure  May  2  1906  per  plan 
V.  81,  p.  1664,  the  railroad  and  part  of  the  real  estate  being  acquired  by 
the  Brooklyn  Rapid  Transit  Co.  V.  82,  p.  1040,  1155.  Reorganization 
plan    (V.   81,   p.    1664). 

In  year  ending  June  30  1905,  gross,  $2,080;  def.  under  operating,  $7,413; 
other  income,  $3,939;  int.  and  taxes,  $28,695;  balance,  deficit,   $32,109. 

—  (V.  82.  p.  750,  1040.   1155.) 

BRUCE  MINES  &  ALdOMA  RY. — V.  76,  p.  704. 

BRUNSWICK  &  BIRMINGHAM  RR. — See  Atl.  Birm.  &  Atlantic  Ry. 

BUFFALO  BRADFORD  &  KANE  RR. — Abandoned  Aug.  1906.  V.  83, 
p.  562. — (V.  83,  p.  562.) 

BUFFALO  CREEK  RR. — Owns  6  miles  of  terminal  road  In  Buffalo.  N.  Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val- 
ley and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250  000. 
Rental  is  Interest  on  bonds  and  7  %  on  stock. — (V.  79.  p.  1954.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAI  LWA  Y.—  (See  Map.)  — 
Operates  from  Buff,  and  Roch.,  N.  Y.,  to  bituminous  coal  regions. 

ORGANIZATION,  &c. — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct  1885.  Plan  of  reorganization  In 
V.  41,  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Rochester  & 
Pittsburgh  Coal  &  Iron  Co.  Is  owned  (V.  66.  p.  1088)  and  through  that  com- 
pany In  May  1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  & 
iron  Co.  (see  that  Co.  under  "Industrials")  with  $3,000,000  stock.  For 
bonds  of  these  coal  cos.  see  table  above.  Clearfield  &  Mahoning  securities 
are  guaranteed.  Allceheny  &  Western,  see  below.  In  Aug.  1901  allied  inter- 
ests purchased  upwards  of  25.000  acres  of  coal  lands  In  Indiana  County,  Pa. 
V.  75,  p.  183,  347.  Proposed  Lake  Ontario  Car  ferry,  see  V.  81,  p.  1790. 
V.  83,  p.  329. 


Track aoe  (Con.) —                    Miles 
Pcnn.    RR. — Pcnn.    RR.   Jet.    to 
Yintondalc.  Pa 18 


Other 

Leased — Entire  stock  owned — 
Johnsonburg  &  Bradford  RR. — 

I  loward  Jet.  to  Mt.  Jewett.  .  .  . 

/  eased — Stock  not  owned — 
Allegheny  <N:  Western — a 

Punxsutawney  to  Butler,  Pa. 

&c  

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  rr. 


20 


66 
26 


Mahoning  Valley  KU 2 


Lines  owned  In  fee —  Miles. 

Bufialo  Creek,  N.  Y..  to  Howard 

Jet.,  Pa 81 

Clarion  Jet.  to  Llndsey,  Pa 60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N    Y.,  to  Lincoln  P'k.    10 

Indiana    Branch 63 

Five  branches 20 

Trackage — 
Erl< — Mt.  Jewett  to  Clarion  Jet.  .    21 
Bait.    &  Ohio — Butler.    Pa.,    to 

Newcastle 41 

Riboid  .let.,  Pa.,  to  Allegheny 

City    Pa 33 

willow  Grove  to  PI  Pa      7 

Total  July  1906   (</Scc  separate  statement  for  tills  company) 568 

stock. — The  stockholders  voted  Nov,  21  1904  to  Increase  the  common 
stock  from  $9,000,000  to $12, 000 ,000,  to  complete  the  Indiana  branch  and 
for  other  capital  requirements,  in  the  new  stock.  $1,500,000  was  sub- 
scribed for  in  1905  by  stockholders  at  par.  V.  79,  p. 685,  1905;  v. so.  p   1 10. 

DIV.  f  "„)1'93.    '94-90.    '97.    ".IS.    '99.    '00.    '01.    '02.    '03        '01      '05.       1900 
I'm  f.  .  .  II  >A         o  1        2        2        6        6        6        6  6        6  6 

Com     .) 4       4       5  34      0       6  6 

BONDS.-  General  5s  for  $5,573,000  arc  reserved  for  prior  bonds.  Ac 
i0,l debentures  of  1897  In  the  treasury  are  convertible  Into  com- 
mon stock  at  par  and  subject  to  i  '  ■ ;  they  are  to  be  secured  by  any 
cquenf  moi                       made  foi  idlng  existing  prior  liens  or  for  ex- 
tensions exclusively,     See  V.  64,  p,  706;  V.  73,  p.  1009, 11 U.  n.  &  P.  In- 
come 6b,  $5,000. 

A  sinking  fund  of  6  %  will  rel  Ire  ser.  A .  n  and  0  equlpmenl  bonda  annually 
on  May  1,  if  purchasable  at  or  below  par;  otherwise  to  be  applied  t<>  the 
purchase  of  additional  equlpmenl .     V.  68,  p    1131:  V.  71.  p.  501;  V.  73,  p 

§48.      .Set  lis   I)  and    E   ha\c  an  annual  sinking  fund  of  t%  for  purchase  of 

bonda  Sept.   l  and  (day  i.  respectively,  al   LOS  and  Interest;  if  not  pur- 

-hie.  Ponds  may  he  drawn  l>\    lot :  Scries  K  may  also  be  Called  as  an  en- 
tirely at  in..      Real  estate  mortgages  bearing  5";,  Interest,  $804,000. 

EARNINGS.     2moa.,/190fl Gross,     $1,808>14;     net,     $488,680 

Julj  1  to  Aug.  31.        \1908 Grosa,      1,573,004;    net,     7is.:>70 


Oct.,  1906.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables. 


Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 

Buffalo  Creek — First  mortgage r 

Cons  M  $1,000,000  gold  Interest  as  rental c* 

Buffalo  New   York  &   Erie — See  Erie  Railroad. 
Buffalo  Rochester  &  Pittsburgh — Common  stock. .Tr 
Pref  stock  non-cum  common  6  %  then  pro  rata..Tr 

R  &  P  1st  M  gold  Rochester  to  Salamanca Un.c* 

R  &  Pconsol  M  $20,000  per  mile  gold  guar.. Un.c* 

B  R  &  P  1st  general  M  ($10,000,000)  gold Un.c* 

Lincoln  Park  &  Charlotte  1st  M  gold  guar.. Un.c* 

B  R  &  P  car  trusts  gold  due  semi-annually 

Equipment  bonds  $500,000  gold  s  f  Ser  A Q.c* 

do         do         B  &  C$1,000,000  each  gold  sf G 

do         do         D  $2,000,000  gold  red  105  sink  fund 
do         do        E  $2,000,000  gold  red  105  sink  fund 
Securities  of  Allied  Coal  Properties. 
Jefferson  &  Clearfield  Coal  &  Iron  preferred  stock.. 

First  M  gold  sinking  fund  drawn  at  105 Q.c' 

Second  M  gold  sinking  fund  drawn  at  105 Usm.c* 

Rochester  &  Pittsburgh  C  &  I  1st  M  gold  sink  fd..c 

Helvetia  purchase  money  mortgage  gold  s  f.Ce.c* 

First  M  of  1902  $2,000,000  gold  red  105  s  f  ..Q.c* 

Buffalo  &  Susquehanna  RR — Pref  stock  4  %  non-cum 

First  M  gold  sinking  fund  redeem  at  par__Me.c*&r 

First  refunding  mortgage  gold  (see  text)  ..Mp.c'&r 

Buffalo  &  Susa  Rv — 1st  M  $6,000,000  gold..  Us.c*  &r 

Equip  trust  bonds  part  due  sem-ann Usm.c 

Buffalo  Terminal  Association — See  Wabash  RR. 
Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  Missouri  Valley — See  Chicago  Burllngt 
Cal  Northwest — 1st  M  gold  ($2,000,000  guar  p  &  1)  s  f 
California  Pacific — See  Southern  Pacific  RR 
Cal  W  RR  &  N — 1st  M  $700,000  gold  guar  s  f  text  ..c* 
Cambria  &  Clearfield — 1st  M  ($2,000,000)  gold.GP.c* 
Bell's  Cap  consol  M  sinking  fund  not  drawn.  QuP.c* 

Clearfield  &  Jefferson  first  mortgage QuP.c* 

Pennsylvania  &  N  W  gen  M  $2.500,000 QuP.c* 

Cambria  &  Clearfield  general  mortgage  gold 


Miles 

of 
Road. 


108 

276 

276 

10 


102 
242 


ock  Is 
on  & 
40 


103 
30 
46 
76 

392 


Date 

of 

Bonds 


1882 
1891 


1881 
1882 
1887 
1889 
1897 
1899 
1900-1 
1902 
1904 


1896 
1896 
1886 
1896 
1902 

189~3 
1901 
1903 
1906 

land  & 

Qulnc 

1898 

1905 
1891 
1883 
1886 
1890 
1905 


Size,  or 

Par 

Value. 


$1,000 
1,000 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

500   &c 

1,000   &C 

1.000  &c 

1,000 

Pacific 

y. 

1,000 

1,000 
1,000 
500  &C 
500  &C 
1,000 
1,000 


Amount 
Outstanding 


$150,000 
621.000 


10,500 
6,000 
1,300 
3,917 
4,427 

350 
78 

500 
2,000 
1.761 
1,070 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


1,500,000 
1,389.000 
1,000,000 

323,000 
1,044,000 
1,850.000 
4,000.000 

180, 500 
8,542,000 
5,625,000 

871,000 

Ry  and  also 
985,000 

400.000 
1,279,000 

145.000 
1,000,000 
1.021.000 
1,210,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


6 
5g 


In  1906  F 
In  1906F 

6  g      F 

6  g 

5g 

5g 

5g 


J 

M 

J 

J 


4H  gM 
4X  g!M 
4J4  g|M 
4X  gM 


& 

& 

& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


J  Farmers*  L  &  Tr,  N  Y 
J  do  do 

A  36  WaU  Street.  N  Y 


A 
A 
D 
S 
J 
D 
N 
N 
N 
N 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


F     &    A  Checks  mailed. 
J      &    D  36  WaU  Street,  N  Y 
J     &    D  do  do 

Various  do  do 

M    &    N  do  do 

4^  g  F     &    A'  do  do 

4        i    Q— M    iFlsk  &  Robinson,  N  Y 
&     O  Harvey  Fisk  &  Sons. N  1 
&     JJFlsk  &  Robinson,  N  Y 
&     NFlsk  &  Robinson,  N  Y 
&     J  N  W  Harris  &  Co,  N  Y 


5 

5g 

5g 

5g 

5g 


5g  A 

4g  J 

4H  gM 

5  J 


Rock  Isl  and  Co. 

5  g      A    &     O  San  Francisco  &  New  Yk 


6 
5 


J  &  JiFlrst  Tr  &  Sav  Bk.  Chic 

J  &  J I  Broad  St  Station,  Phlla 

A  &  O  do  do 

J  &  Jj  do  do 

J  &  J  do  do 


4g      F     &    A 


do 


do 


Bonis — Princi- 
pal,  When  Due. 
Stocks— Last 
Dividend,. 


Jan 
Jan 


1    1907 
1    1941 


Aug  15  1906  Z% 
Aug  15  1906  3% 
Feb     1    1921 
Dec     1    1922 
Sept   1   1937 
Jan     1   1938 
1907-1908 
May    1    1919 
May  1  '20-'21 
Nov    1   1919 
May  1  1922 

Aug  15  1906  2H 


June 
June 
Nov 

May 
Aug 
Sept 


1    1926 
1    1926 
30   1907 
1    1946 
1    1932 
1  1906  1  % 
Oct  1913 
April  1   1951 

April  1   1953 
Jan  '07-July  '16 


April  1    1928 

July  ,1907-1926 
Jan  1  1941 
April  1  1913 
Jan  1  1927 
Jan  1  1930 
Feb    1  1955 


BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded). 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
is  held  at  New  York  on  the  third  Monday  In  November.  The  report  for 
1905-06  was  given  at  length  in  V.  83,  p.  320.  328;  see  also  editorial,  p.  295. 
In  1905-06  carried  5,204,437  tons  of  bituminous  coal  (out  of  8,377,375  total 
tons  of  freight  moved),  against  6.234,260  in  1904-05. 

Year  end.  June  30 —  1906.  1905.  1904.  1903. 

MilesJune30 568  538  499  472 

Gross  earnings 57,797,248     $8,138,275      $7,496,521      $7,249,686 

Netearnlngs $3,000,882     $2,848,733     $2,893,325     $3,028,082 

Otherincome 32,204  22,805  33,437  48,233 

Total  receipts. $3,033,086  $2,871,538  $2,926,762     $3,076,315 

Interest  on  bonds. $800,289  $793,174  $778,030         $724,049 

Rentals 492,867  485.835  472,669           477,698 

Special  approprla'ns,  &c.         623,427  618,774  660,188        1,043,723 

Dividend  on  preferred  ..    (6)360,000  (6)360,000  (6)360,000      (6)360,000 

Dividend  on  common...    (6)630,000  (6)540,000  (6)498,000(4^)313,000 

•Balance,  surplus 5126,503  $73,755         $157,875         $157,845 

•In  addition  to  this  surplus  there  was  received  from  investments  and 
"credited  directly  to  profit  and  loss  account"  $120,000  in  1904-05,  $320,000 
In  1903-04      and  $600,000  in  1902-03. 

OFFICERS. — Pres..  A.  G.  Yates.  Rochester;  Vice-Pres.,  Adrian  Iselin 
Jr.,  N.  Y.:  Treas..  J.  F.  Dinkey,  Rochester;  Sec,  J.  H.  Hocart   N.  Y. 

Directors — Henry  G.  Barbey,  A.  O.  Yates,  A.  Iselin  Jr.,  Wm.  E.  Iselin, 
H.  I.  Barbey,  Walter  G.  Oakman  C.  O'D.  Iselin,  J.  H.  Hocart.  W.  Emlen 
Roosevelt.  Ernest  Iselin,  Oscar  Grisch,  John  L.RIker  and  Sam'l  Woolverton. 
N.  Y.  Office   36  Wall  St. —  (V.  82.  p.  508:  1039;  V.  83,  p.  36,  154,  320.) 

BUFFALO  &  SUSQUEHANNA  RR. —  (See  Map.) — Owns  and  operates 
from  Sykesvllle,  Pa.,  to  Wellsville,  N.  Y..  with  several  branch  lines,  in- 
cluding 20  miles  leased.  Total  mileage.  242.  This  Includes  extension  of 
70  miles  from  Sinnemahoning  southward  to  Sykesvllle,  Pa.  where  coal 
properties  are  located;  operated  from  July  1  1905.  V.  79.  p.  902.  Has 
trackage  rights  from  Stanley  to  Juneau,  16  miles,  whence  extension  has 
been  built  to  Sagamore,  23  miles,  under  charters  of  Southwestern  Du  Bois 
and  Plumvllle  RRs.     V.  77,  p.  768,  1301;  V.  78,  p.  102;  V.  80,  p.  710. 

BUFFALO  EXTENSION. — An  extension  is  nearlng  completion  from 
Wellsville  to  Buffalo,  86  miles,  under  charter  of  the  Buffalo  &  Susquehanna 
Railway.  See  the  Ry.  Co.  below  and  V.  76,  p.  593;  V.  74,  p.  1037;  V.  75, 
p.  76,  665,  922;  V    79.  p.  2091. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company, 
the  securities  of  which  are  owned  by  the  B.  &  S.  RR  .  owns  coal  lands  at 
Medlx.  Du  Bois,  Troutvllle,  Big  Run  and  Sagamore  Pa.  These  lands  are 
estimated  to  be  underlaid  with  about  100,000,000  tons  of  coal.  Twelve 
mines  in  operation,  annual  capacity  3.000,000  tons.  V.  77.  p.  1301;  V  79, 
p.  2091-2:  V.  82,  p.  1322. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  securi- 
ties are  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Tyler  and  at  Sykes- 
vllle, underlaid  with  about  26,000,000  tons  of  coking  coal.  Both  its  coking 
plants  are  operated  and  are  shipping  about  800  tons  of  coke  daily  to  Buffalo 
for  the  use  of  the  Buffalo  &  Susquehanna  Iron  Co. 

STOCK. — Common  stock,  all  except  directors'  shares,  owned  by  B.  &  S. 
Ry.,  (4,456,900;  par  of  shares,  $50.  See  application  to  list,  V.  78,  p.  2389; 
V.  82.  p.  568. 

DIVIDENDS. — On  common,  4  %  In  1895  and  5%  yearly  since  to  Oct 
1906,  Inclusive,  paid  Q-J.;  on  preferred,  1  %  quarterly  March  since  date  of 
issue,  beginning  with  Sept.  1902. 

BONDS. — The  5  per  cents  of  1913  have  been  reduced  by  the  operation  of 
the  sinking  fund  and  by  refunding  Into  4s  of  1951  to  $163,000.  They  are 
subject  to  call  at  par  for  sinking  fund  in  order  of  numbers,  beginning  with 
highest.   V.  65,  p.  234. 

The  4  per  cents  of  1951  are  secured  oy  a  first  refunding  mtge.  on  the  entire 
property,  and  are  further  secured  by  deposits  of  purchase  money  mtges. 
amounting  to  si  .7110,01111  on  coal  lande;  outstanding-,  $8,542,000.  Further 
amount*  maj  be  1  ued  at  not  over  $25,000  per  mile  for  the  construction 
or  acquisition  of  additional  road;  also  for  new  terminals,  control  of  coal 
propertlec  and  tor  new  equipment.  V.  7:1,  p.  619.  Total  authorized  Issue. 
615,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  Issued 
for  double-tracking  mUi  ed  i>.    1  »ie  mortgage,      v.  73,  p. 

619,  899.      Sink,  fund  of  3  CtS.   per   ton  Ol  coal  mined  10  he  invested  In  the 

bonds,  if  pun  ;  >  not  exceeding  110%;  otherwise  in  securities  legal 

nks. 
1:  VRNINGS      Tor  12  mom  h    ending 
1-Mm.  Gross.  Net.         Other  inc.      Charges.    Bal.,  sur. 

1905-06      $1,522,740     $535,212     $137/1 13     S420.:c>0       $46  505 

REPORT. — Report  for  year  ending  June  30  1905  was  given  at  length  In 
V.  81 ,  p.  1310,  I'll!)  fsee  also  edit.,  p.  1340),  showing  gross.  $1,129,865;  net 
(over  taxes),  1376,620;  other  Income,  (190,861;  total  Income,  $567,481;   Int. 
and  rentals,  $243,407;  dlv.  on  common,  $175,000;  dlv.  on  pref.,  $120,000; 
bal.,  $28,114.      In  1903-04,  gross.  $062,606;  net,  $327,196. — (V.  83,  p  435.) 
BUFPALO  &   SUSQUEHANNA  RY.— (See  Map.)— Under  construction 
rom  Wellsville  to  Buffalo,  x.  v..  86  miles.     On  Oct.  1   uioi;  all  construc- 
tion completed  with  pro  operation  in  course  of  few  weeks.     Upon 
operation  of  this  line,  the  B.  &  s.  mt.  uin  be  leased  for  999  years  for  Inter- 
est on  hoods  and  a  guaranteed  dli  Idend  ol  4  '•;,  yearly  on  t  he  preferred  stock. 
The  B,  ft  S.  Ry.  Co.  bas  acquired  the  common  .stock  of  the  B.  &  S.  RR. 
<'o.,  and   It  will   thus  control,  upon   the  Operation  of  Its  line,  a  railroad  ex- 
tending  from    Buffalo,   N.    Y..   to   Sagamore,    Pa      which.   With    Its   several 
branohes,  will  have  a  total  mileage  Ol  about  368  miles.      At  Sagamore  arc 
it  nated  the  principal  coal  mine-,  oi  t  in  Buffalo  ft  Susquehanna  Goal  ft  Coke 
The  iinir.  &  Susque.  Coal  ft  Coke  Co,  and  the  Powhatan  coal  &  Coke 
Co    (V.  75,  p.  922:  V.  70,  p.  2061,2091  02  rolled  by  the  B.  &  S.  RR. 
•  r  the  B,  ft  S.  kh    i,             ■  ompanles  win  amount  to  at  least 
10,000  tons  pei  annum.     (8«e  V.  7'..  □    503),     in  Jan,  1005  B,  ft  s. 
acquired  Buffalo  Attica  ft  Arcade  RR.,  28  m,    V,  ho,  p,  471. 
The  Buffalo  &  Susquehanna  Iron  Co .,  a  closely  affiliated  corporation,  has 
erected  on  a  tract  of  land  adjoining  the  terminal  property  of  the  B.  AS.  TXy . 
it   Buffalo  two  blast  furnaces,     (gee  V.  75,  p,  922;   V    79,  p     2061,  2002.) 


The  Railway  Co.  will  transport  all  the  coal  and  coke.     Connection  Is  made 
at  Buffalo  with  the  Buff,  ft  Susq.  S.  S.  Co.,  owned  bv  affiliated  interests 

STOCK. — Authorized,  $10,000,000;  Issued,  $9,000,000;  par,  $100. 

BONDS. — The  first  50-year  gold  4J^s  (authorized  issue,  $6,000,000.  of 
which  $5,625,000  is  outstanding),  are  secured  by  a  first  lien  on  terminal 
property  at  Buffalo  and  the  86  miles  under  construction  in  New  York  State: 
also  by  deposit  with  the  U.  S.  Trust  Co.,  trustee,  of  all  the  common  stock  of 
the  B.  &  S.  Railroad  Co.  (5%  yearly  dividends  paid) ,  amounting  to  $4,456  - 
900.  (V.  74,  p.  1040.)  See  V.  76,  p.  593;  V.  79,  p.  2695.  Of  the  equip- 
ment trust  5%  bonds  of  1906,  $44,000  mature  Jan.  1  and  $43,000  July  1 
yearly.     V.  82,  p.  1495.— (V.  81,  p.  612;  V.  82,  p.  1495.) 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BURLINGTON  CEDAR  RAPIDS  &  NORTHERN  RY. — In  1903  title  was 
acquired  by  deed  by  Ch.  R.  I.  &  Pac.  Ry.  Co.,  the  holders  of  the  outstanding 
unexchanged  stock  (about  $172,200— total  Issue  $7,150,000)  being  guarant'd 
the  payment  of  6  %  dlvs.  J. -J.,  as  called  for  by  the  lease. — (V.  82,  p.  1040.) 

CALGARY  &  EDMONTON  RY. — Owns  Calgary,  Canada,  to  Edmonton, 
Canada,  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1  ,- 
000 ,000  stock)  for  99  years  was  ratified ,  under  which  the  6  %  bonds  (£1,121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest Is  guaranteed  at  4  %.  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76,  p.  434; 
V.  77,  p.  1224.  The  stockholders  voted  on  Sept.  20  1904  to  issue  bonds  to 
build  the  Lacombe  and  Westasklwin  branches,  each  about  50  m.,  under 
construction.  V.  79,  p.  1027,  1265.  Proposed  bonds  ou  bridges  over 
Saskatchewan  River  not  exceeding  $1,000,000.     See  V.  80,  p.  116. 

CALIFORNIA  NORTHWESTERN  RY.— Owns  Uklah  to  north  of  Sher- 
wood, Cal.,  40  m.,  and  leases  San  Francisco  &  North  Pacific  Ry.,  Point  Tl- 
buron,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  to  Ukiah,  Cal..  106 
miles,  and  branches,  71  miles.     In  Aug.  1904  the  North  Shore  RR.,  91  m. 
was  acquired  by  friendly  Interests.    V.  79,  p.  680. 

Stock,  $3,000,000;  issued,  $1,566,000;  par,  $100.  Bonds  are  Issuable  at 
$25,000  per  mile,  being  guaranteed  by  San  Francisco  &  North  Pacific,  leased 
for  net  profits  for  20  years  from  Sept.  20  1898. 

EARNINGS. — For  1  month  ending  June.  30: 

1  Month.  Gross.  Net.  Charges.  Balance. 

1906     $148,358  $60/»oo  $28,094  $31,906 

1905     182,231  87,046  27,888  59,158 

Year  ending  June  30  1906  (217  miles),  gross,  SI. 607, 639;  net,  $554,308; 
interest  and  sinking  fund,  $330,081;  balance,  surplus,  $224,227.  Pres., 
A.  W.  Foster:  Vice-Pres.,  Geo.  A.  Newhall;  Sec.  and  Auditor,  Tbos.  Mel- 
lersh. — (V.  76,  p.  751,  1142;  V.  79,  p.  680:  V    83,  p.  271.) 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO. — Owns  Ft.  Bragg. 
Cal..  to  Alpine,  23  H  rn.  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m.,  thence  to  Willits,9^  m.  Stock  authorized,  $1,000,000; 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18,000  acres  of 
timber  land.  Bonds  are  guaranteed,  prin.  and  int.,  by  Union  Lumber  Co., 
and  redeemable  at  105  at  end  of  any  year  in  reverse  of  numerical  order.  The 
present  issue  matures  $?0,000  yearly,  and  remaining  $280,000  are  to  fail  due 
In  equal  yearly  instalments.  Sinking  fund,  see  V.  81,  p.  1435.  Pres.. 
Frank  Trumbull.—  (V.  81 ,  p.  1495.) 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet.,  50  m.;  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona,  27  m.; 
Kaylor  to  Black  Lick,  37  m.;  Vail  to  Gramplon,  50  m.;  Bradley  Jet.  to 
Cherry  Tree,  18  m.;  branches,  150  m.;  total,  393  m.  A  consolidation  Aug.  1 
1903.  V.78,p.828.  Stock,  $4,835,912,  all  owned  by  the  Pennsylvania  RR. 
Co. ,  which  operates  the  road.  A  full  abstract  of  the  mortgage  securing  5s  of 
1891  was  In  V.  52,  p.  976.  Of  the  bonds,  $634,000  first  5s  and  $1,195,000 
tsen.  4s  were  on  Jan.  1  190(1  owned  by  the  Penn,  RR.  For  year  ending 
Dec.  31  1905,  gross,  $2,558,196;  net,  $513,801;  other  Income,  $40,546;  int.. 
taxes,  &c,  $301, 683;  dlvs,  $144,881;  bal.,  sur.,  $107,784.— (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Camden.  N.  J., 
to  Pemberton,  N.  J.,  23  miles:  branch,  Burlington,  N.  J.,  to  Mount  Holly. 
7  m.;  total,  30  m.  Operated  by  Penn.  RR.,  which  guarantees  6  %  on  stock. 
Stock,  $381,925;  par,  $23.  In  1905,  gross,  $269,549;  op.  def  ,  $6,039;  loss 
to  lessee  under  rental.  $43,45  I.-  --(V.  6-4.  p.  :i73.i 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  m.j  trackage  to  Swanton,  Vt., 
etc.,  10  miles;  lease  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkcsbury,  21  in.,  and  South  Indian  to  Rockland,  17  m.;  owns  greater 
part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to  Golden 
Lake,  21  m.  (V.  82,  p.  451,  1101);  total,  468  m.  The  Grand  Trunk  ac- 
quired the  road  and  took  It  over  Sept.  30  1905.      V.  81,  p.  1174. 

Canada  \tlanllc  Transit  Co.,  II  ,000,000  stock,  operates  steamers.  Parry 
Sound  to  Duluth,  Milwaukee  and  Chicago.      V.  69,  p.  954;  V.  70.  p.  27!) 

The  50-year  4s  of  1005  (authorized  Issue,  $10,000,000:  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  principal  and  Interest,  by  the  Grand 
Trunk;  $2,li08.000  Is  reserved  to  retire  the  outstanding  bonds  and  the 
remaining  $2,000,000  for  future  requirements.     V,  7i),  p.  967.  1181,  1641, 

2454;    V.   80,   p.    1058,    1  727,   23  13 

In  Oct.  1900  the  Central  Counties  Ry,  (leased  line)  proposed  to  apply  to 
the  Canadian  Parliament  for  authority  to  extend  the  road.  Issue  bonds 
therefor  and  lease,  sen  or  amalgamate  with  other  cos.  V.  79,  p.  271 6;  v.  83, 
j).  8  17.     Asm  Pembroke  Soul  hern  guaranteed  bonds,  see  v.  82,  p.  451  ,if  01 

STOCK. — $6,200,000  common  and  $1,000,000  preferred,  all  Issued. 

REPORT  In  190B  06,  gross,  $1,971,028;  net  above  taxes  and  rentals. 
$433,651;  net  earnings  of  steamships,  &c,  $9,624;  Int.  on  bonds.  $591,701; 
taxes,  $24,580;  bal.,  def.    1178,006,      (V.  83,  p,  86,  817.) 

CANADA  MICHIGAN  &  CHIC  AGO.— Bonds  worthless.    V.  63,  p.  838. 

CANADA  SOUTHERN  R Y.—  (.Sec  Maps  X .  V.t.Ynf.  ft  Hud.  Rtr.  HR.)  — 
ROAD. —  Main  line  from  Suspension  Bridge  station.  Including  the  OantUever 
Bridge,  to  Windsor,  Ont. ,  220  in.;  branches  to  Court  right,  Ont.,  &c..  231  m.: 
total,  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies.   Trackage,  St .  Thomas  to  London  .  Out    .  15  m,    Double  track.  152  m. 

Detroit  River  Tunnel,  under  construction,    •  •   Mli  filgan  Central  RR 
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see  notes 


Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  gold  guar  p  &  1  by  Un  N  J  RR  &  CanCoGP.c* 

Canada  Atlantic — 1st  M  gold  Ottawa  to  Lacolle  &c.Fc* 
Consol  1st  M  $16,000,000  gold  guar  prln  &  Interest 
Ottawa  Arnprior  &  Parry  Sound  tlrst  mortgage  . 
Pembroke  Southern  lirst  mortgage  guaranteed.. 
Central  Counties  lirst  mortgage  Interest  rental. 

Canada  Mich  &  Chicago— 1st  M.     See  V.  63,  p.  838 

Canada  Southern — Stock 

*  First  M  $14,000,000  (Can  money).  See  V  63,  p  188 
Second  M  for  $6,000,000  (Can  money)  do  c&r 
Leamington  &  St  Clair  1st  M  gold  guar  p  &  I  (end)  .c 

Canadian  Northern  Ontario — -Deb  stock  $i0,000  per  m 

Canadian  Nor — L  Man  Ry  &  Can  Co  $8,000  p  m 
Canadian  Nor  &  Man  Dlvs  $8,000  per  mile 

Gilbert  Plains  Branch  $8,000  per  mile 

Ontario  Div  1st  M  deb  $46,200  are  4>$s 

Manitoba  Branch  lines 


a 

*  - 

■°  c 
pO 
1st  cons  deb  M  (Man  lines)  $10,000  p  m..c&rJo 

Manitoba  lines  second  mortgage 

Gunfllnt  Branch  bonds  $10,000  per  mile 

Erwood  extension  bonds 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  deb  stock  (V  81,  p  1609) 

First  M  deb  stock  $13,000  p  m  guar  by  Canadian  Gov 
Qu'ApLo  igLake&Sask  deb  stock  £1 ,050.000  guar 
First  land  grant  M  redeem  110  (V  75,  p  183,  549) 
Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly 
do  do  ser  B  to  F  $210,000  due  y'rly 

do  do  ser  G  $45,000  due  yearly 

do  do  ser  H  $60,000  due  yearly... 

do  do  ser  K  $100,000  due  yearly.. 

do  do  ser  L  $^50,000  due  yearly 

Can.Nor.Quebec — Gt.Nor.  consM  $7,962,000(text)  .  .Ce 

Perpetual  debenture  stock   (see  text) 

Canadian    Pacific — Stock  $150,000,000  authorized 

Preferred  stock  limited  to  4  %  non-cumulative r 

Canada  Central  RR  second  mortgage  (now  first) 
Canadian  Pacific  first  mortgage  debentures  sterling 


M  ilvs 

of 
Road. 

30 

30 

138 

261 

"38 

459 

404 

404 

16 

125 

287 

27 

287 


67 


£49 


269 
3,221 


Dale 

of 

Bonds. 


1897 
1889 
1905 


1906 


1878 
1883 
1895 
1906 
1896 
'90--99 
1900 
1901 


1904 
1903 


1903 
1906 

1902 
1903 
1904 
1904 
1905 
1906 
1905 


1880 
1885 


INTEREST  OR  DIVIDENDS. 


Size,  or 

Par 
Value. 


$25 
1,000 
1,000 
&   £ 


1 ,000 

100 

1,000 

,000   &c 

1,000 


£100 
£100 
£100 
£100 


£  &  $ 

Y.666 


500 
£100 


£100 
$1,000 
$  or  £ 
$  or  £ 


500   &C 


100 

100 

£100 

£100  &c 


A  mount 
Outstanding 


$381,925 

350,000 

3,450,000 

4,981,000 

1 .000  000 

150,000 

380,000 

Worthless 

15,000.000 

14,000,000 

6,000,000 

130.000 

See  text. 

£53,100 

£415,600 

£6,200 

£1,208,000 

$101,000 

£2,039,700 

354,000 

669,000 

693,900 

349.000 

£2,240,000 

£1,923,287 

See  text. 

$2,000,000 

1,060,148 

1,470.000 

405,000 

540,000 

900.000 

2,200,000 

4,962,000 

See  text. 

See  text. 

37,853,333 

973.333 

34,998,633 


Hate 
% 

6 

4  g 

5  g 
4  g 
5 

4 
a 


See  text. 

5 

5 

4g 

■AlA 

4 

4 

4 
4&4'Ag 

4 

4 


4H 

4V2 

4 

4 

3 

4 

4g 

5  g 

5 

5 


4Yi 

'Wi 

4 
4 

Sec  text. 
4 
6 
5g 


When 
Payable 


M      &     S 


J  &  D  30 
J  &  D  30 
J  &  D  30 


J  &  D  30 


J  &  D  30 
M31-S30 


& 
& 


A  &  O 
J  &  D 
A  &  O 
Semi-an. 
A  &  O 
A  &  O 
Various 
J      &      J 


Where  Pai/ablc ,  and  by 
Whom. 


Broad  St  Station,  Phlla 

do  do 

Bank  Mont,  N  Y  &  Mont 
do  do   &  Lond 


Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
do  do 

Bank  of  Montreal,  Mont 


London  and  Toronto 
London,  Toronto  &  NY 


London,  Eng 
do 


Nat  Tr  Co,  Tor  or  Lond 

C  Bk  of  Com,  NY:  or  Tor 

do       or  London,  Eng 

do       Toronto  or  Lon 

do  do 

N  Y,  Toronto  or  London 

do  do 

New  York 


Lond  &  59  Wall  St,  N  Y 

Company's  Office,  Lond 

Montreal 

Baring  Bros  &  Co.,  Lond. 


Bonds — Princi- 
pal. When  Due 
Stocks — Last 
Dividend. 


July  1906  3% 
Feb     1    1927 
Jan     5   1909 
Jan     1    1955 


Sept   1    1956 


Aug  1   1906  IH 
Jan     1    1908 
March  1   1913 
Oct     1    1945 
July    10    1936 
Aug    1    1926 
Feb     1    1929 
Nov    1    1930 
June  30  1930 
June  30  1930 
June  30   1930 
June  30   1930 
June  30  1930 
June  30  1930 
Oct     1    1930 
Irredeemable 
July  10  1953 
July    1    1936 
Feb     1    1919 
Nov   1    1906-'12 
Aug   1    1907-"13 
Sept  1   1906-'14 
1906-1914 
Oct    1     1907-' 15 
June  1    1908- '16 
April  1    1935 
Perpetual 
Oct     1  1906  3% 
Oct     1  1906  2  % 
Nov    1    1910 
July   1    1915 


ORGANIZATION,  &c. — The  company  was  chartered  In  Canada  Feb.  28 
1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new  lease  to  Mich.  Cent, 
for  999  years,  the  latter  guaranteeing  dividends  on  the  stock  at  2  y2  %  yearly 
to  1910,  thereafter  3%:  also  authorizing  a  mortgage  to  retire  existing 
bonds  and  pay  for  improvements.  V.  76,  p.  1191 ,  1247;  V.  77,  p.  950. 
—  (V.  80,  p.  2457;  V.  82.  p.  568,  927.) 

CANADIAN  NORTHERN  ONTARIO  RY.—  Toronto,  Ont.,  Can.,  to  Sud- 
bury, 268  miles,  about  completed  Julv  1906.  Name  changed  from  James 
Bay  Ry.  June  30  1906.  V.  83,  p.  154,  212;  V.  79,  p.  903,  2697.  It  was 
reported  that  3J^%  bonds  or  debenture  stock,  due  July  10  1936,  will  be 
issued,  at  the  rate  of  $20,000  per  mile,  the  issue  being  secured  by  deed  of 
trust  to  National  Trust  Co.  of  Toronto  and  the  British  Empire  Trust  Co.  of 
London,  and  guaranteed,  principal  and  interest,  bv  the  Ontario  Govern- 
ment.     V.  S3,  p.  212. — (V.  83,  p.  154,  212.) 

CANADIAN  NORTHERN  QUEBEC  RY.— Owns  main  line  between 
Riv-a-Plerre,  on  line  of  Quebec  &  Lake  St.  John  Ry.,  to  Hawkesbury 
on  the  Canada- Atlantic  Ry.,  169  miles;  branches,  39  m.;  Joliette  to  Mon- 
treal, 37  m.;  total,  245  m.  In  March  1906  extension  from  Garneau  Jet.  to 
Quebec,  90  m.,  and  branch  from  Montfort  Jet.  to  Saint  Jerome,  20  m.,  were 
reported  to  be  let.  Owns  elevator  car  shops  at  Quebec,  &c.  V.  71,  p.  1220. 
Stock,  com.,  $4,550,000;  pref.,  $3,450,000;  over  two-thirds  being  owned 
by  Great  Northern  Ry.  of  Canada. 

Amalgamation  July  1906  of  Great  Northern  Ry.  with  Chauteaugay 
&  Northern  and  the  Quebec  New  Brunswick  &  Nova  Scotia  Railway, 
the  latter  projected  from  Quebec  to  Quebec  Bridge  and  thence  through 
Maine  to  a  point  near  Moncton,  N.  B.,  thence  through  Westmoreland 
and  Cumberland  counties  to  Pugwash  and  New  Glasgow,  &c.  V.  83,  p.  271. 
On  June  11  1906  the  Quebec  New  Br.  &  Nova  Scotia  filed  a  mortgage. 
V.  82,  p.  986;    V.  79,  p.  2696;    V.  83,  p.  155. 

The  Great  Nor  Ry  4s  of  1905  ($7,962,000  authorized  per  plan  V.  79,  p. 
2795,  are  subject  to  call  at  par  during  ten  years  from  date.  Of  the  bonds, 
$4,962,000,  guar.  prln.  and  int.  by  Canadian  Northern  Ry.,were  Issuable  to 
retire  old  bonds  and  pay  off  other  liens  and  debts,  and  remaining  $3,000,000, 
at  not  over  $20,000  per  mile,  for  additional  mileage.  Suit  on  Great  Nor. 
Elev.  mtge.,  V.  81,  p.  1315. 

The  shareholders  were  Oct.  22  1906  to  authorize  an  issue  of  4%  perpetual 
ilc Venture  stock  guaranteed  by  the  Canadian  Northern,  limited  to  an  amount 
sufficient  to  provide  for  old  bonds  issued  by  Great  Northern  and  Chateaugay 
&  Northern  and  Quebec  New  Brunswick  &  Nova  Scotia,  and  not  exceeding 
S20.000  per  mile  hereafter  constructed  or  acquired.     V.  83,  p.  751 . 

Pros..  D.  B.  Hanna.  Toronto;  1st  V.-P.,  James  McNaught.  35  Nassau  St., 
N.  Y.— (V.  83,  p.  155.  271.  751.) 

CANADIAN  NORTHERN  RY.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  Into  Northwestern  Canada. 

Miles.  I  Miles. 

Port  Arthur  to  Winnipeg 4391  Neepawa  Jet.  to  McCreary  Jet . . .   70 

Winnipeg  to  Grand  View.. 207 1  Gilbert  plains  Jet.  to  Humboldt  ..244 

Stanley  Jet.  to  Gunflint.-. 67 1  Sifton  Jet.  to  Wlnnlpegosls 21 

Carman  Jet.  to  Learys 63  |  Portage  Jet.  to  Pembina 63 

Winnipeg  to  Gilbert  Plains  Jet. ..181  I  Morris  to  Brandon 145 

Gilbert  Plains  Jet.  to  Melfort 298 1  Hartney  Jet.  to  Hartney 51 

'Rossburn  Jet.  to  Clanwtlllam 21  I  Emerson  to  RIdgeville 12 

Arizona  Jet.  to  Brandon  Jet 51 1  Greenwav  to  Adelpha 52 

Brandon  Jet.  to  Carberry  Jet 23 1  Oak  Point  Jet.  to  Oak  Point 54 

Delta  Jet.  to  Delta 1 5  1  Winnipeg  Transfer  line 6 


Total,  June  30  1905  (including  351  miles  leased  from  N.  P.) 1.876 

Extension  of  620  miles  from  Grandvlew  to  Edmonton  and  100  miles  from 
Prince  Albert  easterly,  were  completed  late  In  1905.  Between  300  and  400 
miles  of  branch  lines  In  Manitoba:  other  lines  contemplated  will  bring  total 
mileage  approximately  to  2,788  miles.  Mileage  operated  Nov.  1905,  2,099 
miles.     See  BONDS  below  and  V.  79,  p.  2696. 

In  Aug.  1906  the  Qu  'Appelle  Long  Lake  &  Saskatchewan  RR.  &  Steam- 
boat Go  ,  Regina  to  Prince  Albert.  249  miles,  was  acquired,  the  £3,809,140 
outstanding  bonds  being  offered  £107  per  £100  bond  In  4%  debenture  stock 
guaranteed,  prin.  and  int..  by  Canadian  Northern  Rv..  and  the  €275,000 
certificates  for  unpaid  interest  £.30  per  £100  in  the  debenture  stock.  The 
road  wli!  be  operated  on  expiration  of  lease  to  Canadian  Pacific  on  June  1 
1907.      See  V.  83,  p.  214.  324.  688. 

ORGANIZATION. — William  Mackenzie  of  Toronto.  Senator  George  A. 
?ox  and  the  Canadian  Bank  of  Commerce  are  floating  the  enterprise. 

Tie  Great  Northern  Ry.  of  Canada  (now  Canadian  Northern  Quebec  Ry,) 
passed  in  1903  under  control  of  Northern  Consolidated  Holding  Co.,  and 
will  afford  a  through  line  to  Quebec  and  Montreal.  See  Canadian  Northern 
Quebec  Ry.  and  V.  76.  p.  704;  V.  79,  p.  151,  2454. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry..  351  miles,  are  sublet 
from  the  Provincial  Government  for  999  years  from  May  30  1901  at  $210,000 
annually  for  first  10  years,  then  $225,000  for  10  years,  then  $275,000  for 
10  years,  and  thereafter  $300,000,  with  option  of  purchase  for  $7,000,000. 
Manitoba  Government  has  option  to  purchase  entire  property  In  1929. 
See  below  and  V.  72.  p.  437;    V.  73.  p.  615. 

LAND  GRANT. — Of  the  entire  land  grant.  2,455,466  acres,  about 
363,000  are  held  for  account  of  Manitoba  Government  In  connection  with 
guaranties,  533.000  for  account  of  Dominion  Government  as  security  for  a 
mall  contract  subsidy,  the  remaining  1 ,500.000  to  be  sold  from  time  to  time 
through  a  selling  agency:  V.  76.  p.  1083.  See  V.  75.  p.  183.549;  V.  81, p.  263. 

STOCK. — June  30  1905,  authorized.  $30,750,000:    par.  $100:    all  paid 

BONDS. — On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
issued  first  mortgage  bonds,  guaranteed  principal  and  Interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage  bonds, 
unguaranteed,  $2,000  per  mile.     See  V.  75,  p.  1353:    V.  71,  p.  235. 

In  July  1903  Canadian  Government  guaranteed  50-year  first  mortgage  3  % 
debenture  stock,  at  $13,000  per  mile,  for  the  construction  of  620  miles  from 
Grandvlew  to  Edmonton  and  100  miles  from  Prince  Albert  easterly.  V.  80, 
p.  1234;  V.  76.  p.   1299. 

In  Dec.  1904,  $4,866,666  (£1.000.000)  first  consolidated  mortgage  deben- 
tures on  Manitoba  lines,  guaranteed,  principal  and  Interest,  by  Government 
of  Manitoba,  were  sold,  being  part  of  an  authorized  Issue  at  $10,000  per 
mile.      V.  80.  p.  116;    V.  78.  p.  1274:    V.  79,  p.  2794;    V.  81.  p.  1607.      In 


March  1906  £577.500  additional  was  listed  in  London.  V.  82,  p.  568.  In 
March  1906  branch  line  bonds  were  offered  the  option  of  exchange  for  1st 
consol.  deb.  4s.     V.  82.  p.  691.  

In  Jan.  1905  the  Manitoba  Government  was  asked  to  guarantee  $2,890,000 
additional  bonds,  viz.:  $1,000,000  for  Winnipeg  terminals,  a  line  to  Oak 
Point  on  Lake  Manitoba  and  bridge  over  Asslnlbolne  River  and  $1 ,890,000 
for  189  miles  of  branches.     V.  80,  p.  710. 

The  Ontario  Division  4!^s  (see  V.  72,  p.  338,  437)  were  mostly  In  1902 
exchanged  for  4s,  guaranteed,  principal  and  Interest,  by  the  Government  of 
Manitoba.      V.  74.  p.  882;    V.  75.  p.   1398:    V.  71,  p.  235. 

In  1903-1905  £2,240.000  perpetual  consolidated  debenture  stock  was  Issued 
to  acquire  securities  of  controlled  properties.     V.  76,  p.  1247:    V.  77.  p.  87; 
V.  80,  p.  996;   V.  81,  p.  609.     As  to  Imperial  Rolling  Stock  5s  of  1902,  see 
V.  75,  p.  1353:  of  1903.  V.  77,  p.  1746.  1873;  of  1904,  V.  79,  p.  1641;  of  1906 
V.  82,  p.  1267.     See  also  V.  81,  p.  1550. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.  V.  79.  p.  2454. 
also  Canadian  Northern  Quebec  perpetual  debenture  stock.     V.  83,  p.  751 . 

EARNINGS.— 2  mos.,  11906 Gross.     $1,198,700;     net,     $398,000 

July  1  to  Aug.  31.         J1905 Gross,  753,000;     net,       254,000 

REPORT. — Report  for  year  ending  June  30  1905  was  in  V.  81.  p.  1607. 
showing  gross,  $4,190,211;  net,  $1 ,545,482;  charges,  $1,128,779;  surplus. 
$416,703.      In   1903-1904,  gross,   $3,242,702;     net,   $1,121,930. 

Pres.,  William  Mackenzie;  Vlce-Pres.,  D.  D.  Mann;  Treas.,  A.  W. 
Mackenzie;  Sec,  W.  H.  Moore.  Office,  Toronto,  Can.  Directors — Wm. 
Mackenzie,  D.  D.  Mann,  Z.  A.  Lash,  Frederic  Nlcholls  and  J.  M.  Smith. — 
V.  82,  p.  1267;  V.  83,  p.  154,  271,  322,  435,  625,  751.) 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-continental  railway 


made  up  as  follows  July  1  1906: 
Under  construction  July  1  1906     924 
Operated  account  of  owners.  . .     438 

Also  controlled  but  oper.  sep. — 
aMinn.  St.  P.  &  Sault  Ste.  M.  .2,153 
aDuluth  South  Shore  &  Atlantic    593 

a  See  each  company's  statement. 


'05.    1906. 
6   Apr. ,  3 

viz., 


from  Montreal  to  the  Pacific  Ocean 

Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2  261 

Leased  lines 3,518 

Used  jointly 93 

Total  in  traffic  returns 8,777 

HISTORY,  ETC. — Incorporated  Feb.  18  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy,  also  25,000,- 
000  acres  of  land,  all  to  be  fit  for  settlement.  In  Feb.  1903  15  steamships 
for  trans-Atlantic  service  were  purchased  for  £1,417,500,  and  In  June  1903 
acquired  Canadian  Pacific  Navigation  Co.,  operating  to  Alaska  and  Van- 
couver Island  points.      V.  76,  p.  435,  479,  1354. 

STOCK. — The  issue  of  preferred  must  never  exceed  one-half  the  common 
stock.      In   1902   the  common  stock   was   Increased   from   $65,000,000   to 
$85, 000,000. and  In  Oct. 1904  was  authorized  to  be  increased  to  $110,000,000 
of   the  new  stock  $16,900,000  being  sold  to  stockholders  at  par, raising  the 
amount  outstanding  to  $101,400  000.     The  stockholders  voted  March  19 

1906  to  increase  the  common  stock  to  $150,000,000.  Of  the  new  stock 
$20,280,000  was  offered  to  the  stockholders  pro  rata  at  par,  payable  In 
five  equal  Instalments  on  July  26,  Sept.  26,  Nov.  26  1906  and  Jan.  25 
1907,  Increasing  the  amount  outstanding  to  $121,680,000.  The  new  stoek 
will  be  entitled  to  dividends  for  half-year  ending  Dec.  31  1906.  V.  82,  p. 
333,  691. 

DIVS. —  90-"94  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04. 

Com.%\5yrly.    0        2^2^4^4       5J^5       5       5>^6 

Pref.  %(  Issued  in  1894.     4%  yearly  (2  %  A.  &  O.) 
Also  1  %  extra  to  be  paid  In  1907  from  interest  on  land  sales, 
Apr    1  and   ' -: ",',  Oct.  1.      See  V.  83,  p.  8H 

BONDS,  DEBENTURE  STOCK,  GUARANTEED  BONDS.  ETC.— 

List  of  securities  held  against  consolidated  debenture  stock  In  V.  83,  p.  501. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  interest  of 
$20,000,000  4%,  Donds  to  be  Issued  by  the  Dul.  South  Shore  &  Atl.:  also 
4  %  Interest  on  consolidated  bonds  of  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie,  and  In  1899  Interest  on  the  second  mortgage  4s  of  the  latter,  and  In 
1901  Interest  on  $1 ,254  000  Mineral  Range  4  %  bonds,  the  last-named  being 
all  owned  June  30  1906.  See  V,  50,  p.  874;  V.  51.  p.  239:  V.  52,  p.  608: 
V.  68,  p.  669.  770;  V.  73,  p.  55u.  Owns  Dul.  S.  S.  &  Atl.  consols.  $15.- 
107,000. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999-years'  lease  at  a  rental  sufficient  to  pay  4  %  Interest  on 
bonds,  and  the  bondholders  agreement  to  accept  Interest  at  4  %  (Instead  of 
6  %  as  formerly) .  and  to  refrain  from  demanding  principal  (due  1910)  during 
continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interes 
guaranteed  by  Canadian  Pacific;    interest  on  the  first  mortgage  bonds, 
though  not  guaranteed.  Is  paid  out  of  rental  under  990-year  lease  of  1890. 

The  Calgary  &  Edmonton  Ry.  debenture  stock  is  guaranteed  Interest  at 
4%  under  new  lease  of  1903.     V.  76.  p.  435:    V.  77.  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  issued  under  a 
99-year  lease  covering  the  Interest.     V.  77.  p.  1225;   V.  79,  p.  2085. 

In  Feb  1906  It  was  proposed  to  apply  for  authority  to  guarantee  Toronto 
Union  Station  Co.  bonds.     V.  82.  p.  451. 

Car  trusts  outstanding  June  30    1905,   $3,012,196. 

LANDS. — Lands  unsold  June  30  1906  were  9,501.733  acres  of  Canadian 
Pacific  grant  and  237..r>4.">  acres  of  Manitoba  South  Western  grant,  108,697 
Great  North -West  Central  grant,  ."..4119,3  78  British  Columbia  Southern  and 
125,997  acres  of  Columbia  and  Kootcnay  grant:  total.  13.473.350  acres. 
In  addition  there  will  be  acquired  through  the  Columbia  <fc  Western  Ry. 
about  2.500,000  acres.  Total  sales  in  1905-06.  1,115,743  acres,  for  $6.513. - 
452.  Tax  decision.  Feb.  27  1905.  V.  80.  p.  996.  In  Feb.  1900  about 
500,000  acres  were  sold  for  $2  .nxn.oiKi,  payment  to  be  made  In  Instalments 
to  1909.      V.  82,  p.  451. 

GENERAL  FINANCES. — In  1902  stockholders  subscribed  to  $19,500.- 
000  new  common  stock  at  par,  In  1904  to  $16,900,000  and  In  March  1906 
$20,280,000  was  offered  at  par  payable  during  the  year.  V.  74.  p.  378;  V. 
82.  p.   333.  691. 

Stockholders  on  Oct.  3  1906  authorized  the  Issue  of  consolidated  deben- 
ture stock  at  not  over  €3.000  per  mile,  to  construct  \  arious  branches,  ag- 
gregating 136  miles:  also  the  lease  of  certain  llnec  V  83,  p.  500.817 
In    \ug    1905  double-tracklnt  n  Fort  William,  Ont..  and  Winnipeg. 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Canadian  Pacific      (Concluded) 
Canadian  Pacific — 

First    mortgage   on   Algoma    Branch   gold-.c'&r 

Consolidated  perpetual  debenture  stock 

Securities  of  Principal  Leased.  Etc..  Lines. 
Manitoba  S  VV  Col  Ry  $12,000  per  mile  lnt  gu.,  gold 
Atlantic  4  Northwest — 1st  mortgage  gold  guar. c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity 
Ontario  &  Quebec  deben  Interest  guar  in  i  erpetuity 
Toronto  Grey  &  Bruce  1st  M  gold,  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental c* 

Perpetual  consol  debenture  stock.  Interest  guar 

Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $1, 040 .000  (owned  by  Can. Pac.) 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  So  Shore  & 

Cane  Belt— 1st  M  $3,000,000  red'able  after  5  yrs  gold. 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry. 

Carthage  &   Adir— 1st  M  $1,600,000  gold  gU.Un.c*&r 

Carthage  Water  &  Sack  Har — 1st  M  gold  guar  p&l  end 

Catasauqua  &  Fogelsville — First  mortgage  g__PeP.c* 

Catawissa — Pref  stocks  5  %  guar  P  &  R  Ry.    See  text 

First  consol  mortgage  $2,215,000  gold._.PePc' 

Catskill   Mt'n. —  1st   M,  ($2,000  not  ext.  from  1905)  .- 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W 

Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chicag 

Central  Branch— Cent  Branch  U  P  1st  M  gold-.Un.c* 

Central  Branch  first  mortgage  guaranteed  gold. .Me 

Central  of  Georgia  Ry  1st  M  $7,000,000  gold..  .  G.c*  &r 

Consolidated  mortgage  $18,500,000  gold..Me.c"&r 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  gold.  G  c* 

Macon  &  Nor  Dlv  1st  M  $840,000  gold MBa.c* 

Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m.-S.c* 

Mid  Georgia  &  Atl  Dlv  1st  M  $9,000  p  m  cur.. G.c* 

Eatont  Branch  1st  M  not  guar  by  Cent  Ga  gold.. 

Chattanooga  Dlv  purch  money  M  $2,400,000  g..S.c* 

Chattanooga  Rome  &  So  1st  M  $500,000  gold.  U.c* 


Miles 

of 
Road. 


183 


218 

350 

58 

671 
191 
174 


52 
40 
Atlan 
All 

46 
29 

"98 

103 

16 

~34 

o   Roc 

100 

288 

312 

1,471 

138 

102 

77 

Text 

21 

164 

138 


Date 
of 

Bonds. 


1888 
1889 

1884 
1887 
1876 


1883 
1884 
1890 
1890 
1905 
1903 
tic — S 
1901 

1892 
1891 
1898 

1898 
1885 
1885 


k  Islan  d 
1898 
1899 
1895 
1895 
1895 
1895 
1901 
1897 
1896 
1901 
1897 


Size,  or 

Par 
Value. 


£100  &c 
£1  &c 


$1,000 

£100  &c 

£50  &c 

£100 

£1 

£100 

£100 

£1 


$1,000 

1,000 

ee  statem 

1,000 


1,000 
1,000 
1,000 
50 
1,000 
1.000 

100  &c 
30 

&  Paci 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1  000 
1,000 
500 
1.000 
1.000 


Amount 
Outstanding 


$3,650,000 
89,200,549 

$2,544,000 

£1.330,000 

£200,000 

£2,000,000 

£4,007,381 

£719,000 

£630,000 

£858,300 

£1,121,700 

$1,040,000 

500,000 

ents  of  thos 

750,000 

1,100,000 

300,000 

135,000 

3,200,000 

2,215.000 

39,000 

238,000 

589,110 

fie  Ry  and 

2,500,000 

3,459,000 

7.000,000 

16,700(000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

2,057,000 

343.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


5g 
4 


J 
J 


& 
& 


5 

5 
(6) 
6 
5 
4 
5 
4 

4  _ 
4 

4  e 

ecompan 

5  g 


J  & 

J  & 

J  &  D 

J  & 


J 
J 
F 
J 


J  3  & 
J      & 
J      & 
les. 
J      & 


4 

5 

4 

5 

4 

5 

6 

See  text   J      & 
Rock   Isl  and  Co 


J 

J 

J 

M 

A 

F 


J 
F 
F 

|M 
U 
J 
J 


cur  J 
g  J 
g  J 
e      J 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Baring  Bros  &  Co.  Load. 
Company's  Olfice,  Lond. 

London  &  59  Wall  St, NY 
Baring  Bros  &  Co,  Lond. 
Can   Pac   Office,   London 
Montreal  and  London. 
Morton,  Rose,  London. 
Toronto  and  London. 
London 

do  do 

Can  Pac  Office,  London. 
Can  Pac  Office,  Montreal 
Bank  of  Montreal ,  Toron. 

New  York  or  St  Louis 

Grand  Cent  Station,  N  Y. 

do  do 

Philadelphia.  Pa. 
Company's  Office,  Phila 

do  do 

Tan  Nat  Bk.CatskUl.N  Y 
5.8281% paid  In  Sept.  '06 
52  Wall  Street, New  York 

Mercantile  Trust  Co,N  Y 
do  do 

Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Savannah,  Ga. 

Guaranty  Trust  Co,  N  Y 

Union  Trust  Co.  N  Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


July    1    1937 
Irredeemable. 

June  1   1934 

Jan     1    1937 

See  text. 

June  1906  3  % 

Irredeemable.  ■ 

July  26  2882 

Aug    1    1934 

Irredeemable. 

2002 

1955 

July 


1   2002 


June  1    1921 

Dec  1  1981 
July  1  1931 
July  1  1928 
May  19  19C6  2M 
April  1  1948 
Aug  1  1915 
Aug  1  1915 
July  1906  4H  % 


June  1 
Feb  1 
Nov  1 
Nov  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
June  1 
June  1 
Julv   1 


1948 
1919 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 


CANADIAN  PACIFIC  RY.  (Concluded)  — 

427  miles,  was  begun,  at  a  cost  of  about  $10,000,000.     V.  81,  p.  667,  1170. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  off. 
leaving  the  lands  unencumbered;  on  June  30  1906  the  balance  due  on  ac- 
count of  land  sales  was  $16,382,000,  on  which  6%  interest  is  received.  This 
Interest  will  be  used  to  pay  extra  dividends  on  the  common  stock;  1  %  to  be 
paid  during  1907.     V.  83,  p.  817. 

EARNINGS.— 2  mos..  11906 Gross,  $12,138,420;  net,  $4,834,390 

July  1  to  Aug.  31.         J1905 Gross,        9,425,909;  net,     3,429,424 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  In  October.  The  report  for 
1905-06  In  full  was  In  V.  83.  p.  489,  500.     See  also  editorial,  p.  466. 

1905-06.  1904-05.  1903-04. 

Miles  operated  end  of  year.. 8,777  8,568  8,332 

Passenger  earnings .$16,041,616  $13,583,052        $12,418,419 

Freight    39,512,973     31,725,290  29,235,821 

Mail,  express  and  miscellaneous. ..     6,115,169       5,173,540  4,814,892 

Total  earnings ...$61,669,758  $50,481,882        $46,469,132 

Net  earnings $22,973,312   $15,475,088        $14,213,105 

Interest  received 1,969,447       1,584,664  1,691,269 

$24,942,759    $17,059,752  $15,904,374 

Fixed  charges $8,350,545     $7,954,066  $7,586,097 

For  steamships,  &c 580,000            230,000  230,000 

Dividends  on  common  stock (6)6,084,000  (6)5,577,000  (6)5,070,000 

Dividends  on  preferred  stock (4)1,660,133  (4)1,514,133  (4)1,352,073 

Balance,  surplus  . $8,268,082     $1,784,553  $1,666,204 

— (V.  82,  p.  568,  691,  1267;  V.  83,  p.  376,  489,  500,  817.  890.) 

CANE  BELT  RR. — Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood, 
9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the  mortgage  trustee. 
Bonds  are  Issuable  at  $15,000  per  mile,  but  all  bonds  above  the  $750,000 
now  outstanding  will  be  In  subordination  to  the  lien  of  the  latter  on  the 
present  mileage.  V.  77.  p.  2338.  Stock,  $100,000,  all  acquired  in  Nov. 
1903  by  Atchison  Topeka  &  Santa  Fe,  which  leases  the  road  for  50  years 
from  July  1905.  V.  77,  p.  2097.  Year  ending  June  30  1905,  gross, 
$223,810;    net,   $47,611. — (V.   77,   p.   2338.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road, 
Chester,  S.  C.,to  Lenoir,  N.  C,  110  m.  Controls  Caldwell  &  Northern  Lenoir 
to  Edgemont,  N.  C.  25  m.  Reorg.  In  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized. $1,000,000  each  of  com.  and  4%  non-cum  pref.;  outstanding,  July 
1905,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) ,  $1 ,500,000  were 
used  to  retire  all  underlying  bonds  and  $1 .000,000  are  applicable  to  exten- 
sions, new  equipment,  &c.  Year  1904-05  (110  m.) ,  gross,  $268,527;  net, 
$106,539;  total  deductions,  $83,864;  bal.,  sur.,  $22,675.  Pres.,  Wm.  A.  Bar- 
ber. 5  Nassau  St..  N.  Y  — (V.  70.  p.  893,  1095;  V.  76,  p.  541;  V.  77,  p.  348.) 

CARTHAGE  &  ADIRONDACK  RY.—  (See  Maps  N.  Y.  Central.) — Owns 
from  Carthage  to  Newton  Falls.  N.  Y..  46  m.  The  entire  stock,  $500,000,  is 
owned  by  the  N.  Y.  Central  RR.,  which  In  May  1893  leased  the  property  In 
perpetuity  and  guaranteed  its  $1 ,600,000  bonds,  of  which  $500,000  were  for 
extensions.  &c. — (V.  57.  p.  218.) 

CARTHAOE  WATERTOWN  &  SACKETT'S  HARBOR  RR.—  (See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor.  N.  Y..  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  tor  37  y,  %  of  gross  earnings.  Rental  in 
cal.  year  1005.  $44 .615;  1001  <>:,  lending  June  30),  $44,855;  In  1903-04, 
(42.090;  In  1 D02-03,  $42,525.  Capital  stock,  $465,845  common  and  $21,- 
500  preferred. 

CATASAUQUA  &  FOOELSVILLE  RR.— Road  from  Catasauqua,  Pa  .  to 
Rlttenhouse  Gap,  Pa.,  29.5  m.  Opened  In  1857;  In  1890  the  Phlla.  &  Read, 
acquired  control  through  ownership  of  a  majority  of  the  capital  stock  of 
$426,900  (par.  $25),  Of  the  stock  (254,125  Is  owned  by  Reading  Co.,  (251,- 
625  being  deposited  as  part  security  for  Read.  gen.  mort.  of  1897.  Dlvs. 
paid  In  1903  04,  7%;  In  1004-05,  8%;  In  1905-06,  8%.  For  year  ending 
June  80  1905,  gross,  $117,638;  net,  $63,038;  deductions.  $11,533;  dividends 
$29,883;  bal..  sur..  $22..r>22.— (V.  81,  p.  1492.) 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.  to  Newberry  Jet..  Pa., 
OS  in.,  and  branches,  0  m.  He  leased  Dec.  1  1896  for  999  years  to  Phlla.  & 
Read.  Railway.  Rental,  Int.  on  bonds.  5  %  dividends  on  pref  stock,  all  taxes 
and  $8,000  for  ortr..  ages.    Sec  also  V.  63,  p.  969,  1 1 16.      Of  the 

pref.  stocks.  In  190.")  (2,200,000  was  first  preferred  and  $1,000,000  second 
preferred,  and  common  was  $1 ,159,500;  par    $50. — (V.  72,  p.  1187  ) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow  gauge  road  from  Catskill. 
up  the  CnlHUIII  Mountain,  to  Palenvllle,  \.  v.,  16  in.;  leases  Cairo  Hit.. 
Cairo  Jet.  to  Cairo  N.  Y.,  4  m.;  total,  20  miles.  Stock,  (89,000.  There  are 
also  second  incomes  tor  (15,000,  ''■  "',.  I  'list  Incomes  have  one  vote  for  each 
$100.  i  iv.  on  1st  Incomes,  5.8281%,  paid  Sept.  1906,  the  Oral  since  ikot. 
v.  83.  i>.  M7.  EARNINGS,  year  ending  June  80  1906,  gross,  (75,808; 
net,  (29,257;  Interest ,  &c,  (16,205.     (V.  88,  p.  817.) 

CAYUOA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca.  N.  v.,  84  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  al  a  rental  or  (54,600  a  year.  Dlvs  paid 
are  0  %  yearly,  with  an  occasional  extra  amount:  In  1904  9H  %  was  paid. 

CI.NTRAL  BRANCH  RY.  i.Vee  Mop  Missouri  Pacific.) — Owns  I.enora 
to  Atchison,  Kan..  293  in.;  Jai  n  to  I  Sun  Oak.  Kan. ,  88  m.;  branches. 

62  m.  Stock,  (7,685,000  The  (8,459,000  1st  is  of  1890  arc  guaranteed, 
prln  and  Int..  by  the  Mo.  Pac.  (see  V.  68,  p.  829),  form  of  guaranty,  V.  70, 
p.  279.  For  year  ending  June  30  1906,  gro  I,  (1,876,944;  net.  $793,739; 
other  receipts,  (7,669;  Interest,  (238,360;  taxes.  (108,511;  Improvements, 
$1  1  ,69  111  plus,  (442,945.— (V.  73,  p.  31 .) 

cl.N  l  k  \l.  COUNTIES  RY.— See  Canada  Atlantic  Ry. 


CENTRAL  OF  GEORGIA  RY. — (See  Map.) — System  Includes: 


Lines  owned  in  fee.  Miles 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Blrm'gham,  Ala.  . .  .  156 

Columbus  to  Americus 62 

Montgomery  to  Eufaula,  Ala.  ...   80 

Columbus  to  Greenville.  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,  to  Chat.,  Tenn.    &C.198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesvllle  to  Thomaston 16 

Lyerly    Branch 9 

Upper  Cahaba  branch 10 

Greenville  to  Raymond 24 


Lines  leased— (see  these  cos.)     Miles. 

Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus. .      ..   71 

Smlthville  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta   &  Savannah  RR. — 

Mlllen  to  Augusta 53 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage    1 

Total  oper.  Nov.  1906 1,914 

Also   Merdrlm   to   Lyons,    58    miles 
(leased  to  Geo.   &  Ala.  Ry. — 
Seaboard  Air  Line  sys.) 
Ocean  Steamship  Co.,  estimated 

equivalent  of 300 

Total  owned  (and  oper.) ...  .1.410 

Extension  from  Greenville  to  Raymond,  Ga.,  under  charter  of  Green- 
ville &  Newnan  Ry.,  24  m.,  will  be  opened  Nov.  1906;  the  line  from  Colum- 
bus to  Greenville,  49  m.,  being  made  standard  gauge;  a  10  }4 -mile  branch 
from  near  Leeds,  Ala.,  to  coal  fields  was  opened  July  1  1906.  V.  80,  p. 
2457;  V.  81,  p.  210.  The  Georgia  Central  &  Gulf  Ry.  was  incorporated 
on  June  30  1906  to  build  from  Albany,  Ga.,  to  Apalachlcola.  157  miles,  af- 
fording a  line  from  Atlanta  via  Macon  and  Albany  to  the  Gulf  of  Mexico.— 
V.  83, p.  95. 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
In  V.  60,  p.  1008,  and  V.  61,  p.  68  Chattanooga  Rome  &  Southern  was 
merged  June  1  1901.  V.  72,  p.  674,721,987,  1134. 

STOCK. — $5,000,000  held  by  Interests  allied  with  Southern  Ry. 
BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vllle  branch  (312  m.  in  all) ,  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  stock  of  Ocean  Steamship  Co.  of  Savannah. 
No  dlv.  was  paid  on  Ocean  Steamship  stock  in  1906.     V.  83,  p.  384. 

Application  for  listing  firsts  and  consols.  In  V.  63,  p.  1160. 

The  consolidated  mortgage  (see  abstract  in  V.  61 .  p.  873;  also  see  V.  63,  p. 
1160)  is  a  first  lien  upon  600  m. (Including  former  Mont.  &  Eufaula  RR.,  Sav. 
&  Western  and  Sav.  &  Atl.);  also  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line,  its  equipment,  &c. 
and  also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions. 
It  also  covers  all  leaseholds,  securities.  &c.  It  may  be  Increased  to  $18,500,- 
000,  at  not  more  than  $500,000  In  any  one  year,  for  betterments  and  equip- 
ment. 

Macon  &  Northern  Division  bonds  are  also  direct  obligations  of  the  Cen- 
tral Ry.,  with  first  lien  from  Macon  Jet.  to  Athens,  Ga. ,  102  miles. 

Middle  Georgia  &  Atlantic  Division  bonds  are  Issued  at  $9,000  per  mile 
of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained  by  Cent,  of 
Ga.  for  betterments;  subject  to  the  Eatonton  Branch  bonds.  $168,000  on  21 
miles,  the  firsts  of  1897  cover  the  65  miles  of  M.  Ga.  &  At.  Division.  —  (V.  65. 
p.  823;  V.  64,  p.  180:  V.  65,  p-    324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover  the 
main  line  and  the  former  Savannah  &  Western.  Columbus  &  Rome.  Mont- 
gomery &  Eufaula.  Mobile  &  Glrard,  Macon  &  Northern  and  Savannah  & 
Atlantic  and  other  railroads,  and  their  equipment.  &c;  also  all  leaseholds, 
securities  and  equities  of  properties  acquired  by  the  new  company  They  are 
non-cumulative  and  bear  Interest  not  exceeding  5  %  In  any  one  fiscal  year, 
but  payable  only  out  of  net  earnings  as  declared  and  secured  by  the  deed  of 
trust.  In  Oct.  1905  It  was  arranged  to  attach  coupons  to  Income  bonds. 
V.  81.  p    974,  1174 

ID 
pr 
pr 
pr 
Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama     V.  81,  p.  020.  1099. 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 
nooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga,  Tenn.,  138 
miles,  and  Durham  to  Chlckamauga,  Ga..  17  miles,  with  branches.  In  all  164 
miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is  re- 
served.   V.  72    p.  1134;  V.  78.  p.  1446. 

LATEST  EARNS.— 2  mos.,1  mno Cross,  (1,908,448;  net,  $370,390 

July  1  to  Aug.  3  1.  J1905 .Cross.     1  .705  ,780;  net ,     -147.126 

ANNUAL  REPORT.— Report  for  1905-06  at  length  In  V.  83.  p.  377, 
383,4.12. 

Years  ending  June  iO —  1906.  1005.  1904. 

Cross  earnings $11  ,3116,123   (10,135,055      $9,390,931 

Total  operating  expenses 7,882.218      7.091,527       6,864,509 

Taxes       862,990  326. 4  39  822,877 


DIVIDENDS. —  '96. 

On  1st  pref.  Incomes 1  Vi 

On  2d  pref.  Incomes 0 

On  3d  pref.  Incomes..  0 


'97. 

'98. 

'99. 

•00. 

'01. 

'02. 

'03. 

'04. 

'05. 

•06. 

2  '4 

■1 

2 

3  '  i 

5 

3 

5 

5 

5 

5 

0 

0 

0 

0 

0 

0 

0 

2 

5 

5 

0 

0 

0 

0 

0 

0 

0 

0 

5 

5 

Net  earnings  from  operation $3,160,010      $2,717,088      $2. 209. 543 

Other  sources 271,621  248,.ir,i  220,661 


Total  net  Income        

Interest  on  funded  debt 

Rentals  and  miscellaneous... 

Dividend  on  Isl  Incomes 

Dividend  on  2d  Incomes 

Dividend  on  3d  Incomes 


(3,435,581 

$1,672,580 
512,280 

(5)200.0110 

iO.OOO 

(5)  200  .000 


(2,965,453 
(1,672,044 

4  38.892 
(5)200.000 
(5)360,000 

(5)200.000 


(2,480,206 

$1  .666.299 

4(6,441 

(5)200,000 

(2)140.000 


Balance  for  venr stir$5()0.671    sur$104.517   def     $1,533 

OFFICERS.— Pret.,  J.  F.   Hanson.  Niacin    Ga.    -(V.  88,  p.  430,  751. )□ 
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RAILROADS. 


For  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 


Central  of  Georgia  Ry.      (Concluded) 

Upper  Cahaba  purchase  money  M  gold  red  102  \A  __N 
Greenville  A  Newnan  first  mortgage  gold  red  102  Vi  N 

1st  pref  Incomes)  Interest   up  to   5% Mp 

2d       do       do     }     gold  If  earned Ce 

3d       do       do     j      non-cumulative Ma 

Central  RR  A  Bk  coll  tr  bonds  gold  red  at  HO.Ce.c* 

Equipment  trust  notes  Aug  31  1906 

Locomotive  A  car  trusts  payable  $131,000  s-an-.c 

Equip  trust  ser  H  151,000  s-a  (V  82  p  217) 

Ties  I  $115,000  s.-a  (V  83,  p  751). -GP 
Guaranteed,  &c,  securities. 
Ocean  SS  Co  Brst  mortgage  gold  guaranteed.  .Ce.c* 
Steamship  bonds  g  ass'd  by  0  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  $2,000,000  lnt  rental  s  f  red  at  102  H 
Cent  Indiana — 1st  M  $4,000,000  guar  pAl  end. Ce.c*  Ar 
Central  Massachusetts — See  Boston  &   Maine  RR. 
Central    New   Eng— 1st  M  $1,250,000  call   105..FP.C* 

General  M  5%  Incomes  $7,250,000 FP.r 

Central  Ohio — See  Baltimore  &  Ohio. 
Central    Pacific — 

1st  rer  M  $100,000,000  gold  guar  p  &  1  end. -Ce.c*  Ar 

3V*s  $25,000,000  gold  guar  p  &  1  end Us.c'Ar 

Mortgage  on  Lucln  cut-off  text G.c*  Ar 

Notes  for  U  S  debt  due  $2,940,635  half-yearly 

Central  RR  of  N  J — Stock  ($30,000,000  authorized)  .. 
Convertible  debentures  convert  Into  stock  till  1907 
Cent  RR  of  N  J  gen  M  for  $50,000,000  gold.Ce.cAr 

do  do  registered 

Equipment  mortgage  Series  A  &  B  $420,000  due  yrly 

do         do      .  Series  C  $350,000  due  yearly 

do         do         Ser  D  $150,000  y'rly  (V81.p  1847) 
Guaranteed  Bonds — 
Leb  A  Wllkesb  Coal  con  M  guar  p  A  1  ext  In  1900 

5s  of  1912  s  f  not  guar  (not  drawn)    .-FP.r 

e  Of  the  balance.  $14,703,000  Is  retained  as  coll.  for 


Miles 

of 
Road. 


1  o  ■ ; 
24 


53 
333 

"91 
117 

58 

58 


1,349 

1,349 

103 


All 
AU 


notes 


Date 
of 
Bonds. 


1905 
1905 
1895 
1895 
1895 
1887 
'00-1-5 
'02-3-5 
1906 
1906 

1890 
'03-'04 


1900 
1903 

1899 
1899 


1899 
1899 
1904 
1899 

188"5 
1887 
1887 
'99  -'02 
1903 
1905 

1875 

1888 

by  U. 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1.000 
1.000 


1,000 
1,000 
1,000 

1,000 


100 

100 

100 

1,000 

1.000 

1,000 
1,000 


500  &c 

500    Ac 

1.000  Ac 


100 
1,000 
500  Ac\ 
500  Acf 
1.000 
1.000 
1,000 

1.000 

1,000 

S.  Gove 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$570,000 

570,000 

4,000,000 

7  000,000 

4.000,000 

4.880.000 

187.526 

1,167.000 

969,000 

2,300,000 

1,000,000 
648,000 

1.022,900 

5,191,100 
436,400 
368,000 

1,500,000 

1,060,000 
7,250,000 


a85,173 

17.230 

8,300 

14.703 

27,431 

34 

b45,091 

2,010 
2,450 
1,350 


,000 
,000 
,000 
,181 
,800 
,000 
,000 

,000 
.000 
,000 


12.175.000 
2.691.000 
rnment. 


Rate 
% 


4g 

4g 
5  In  1906 
5  In  1906 
5  in  1906 

5  g 

4H 
4H  g 
4'A  g 


5g 
5  g 


4g 
3H  g 
4g 
3 
In  1906 


g 


4H 
5 
b  Includ 


When 
Payable. 


F     A     A 

M     &     S 

Oct  1 

Oct  1 

Oct  1 

M     &     N 

Mo  A  qu 

Various 

F     &     A 

J      &      J 


A 
A 
A 
& 
A 
A 


M    &    N 

F     &     A 
Oct  1 


F  &  A 
J  &  D 
A     A     O 


Q— F 
M    &     N 
J      &      J 

Q— J 

Various 

Various 

M     &     S 

Q— M 

M     &     N 
es  $1,167 


Where  Payable,  an<l  by 
Whom. 


Guaranty  Trust  Co.  N  Y 

New  York 

Guar  Tr  Co.  N  Y  or  Sav 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Blair  A  Co.  N  Y 

do  do 

Kountze  Bros,  N  Y 

Guaranty  Trust  Co,  N  Y 
Blair  &  Co,  N  Y 
Savannah,  Ga 
Savannah  and  Macon 
Savannah,   Ga. 
Citizens'  Bk,  Savan'h,  Ga 
Central  Trust  Co,  N  Y 

Fid  I  T  &  S  D  Co,  Phlla 
Yearly  If  earned 


120  Broadway,  N  Y 
do  do 

New  York 


Office  143  Liberty  St,  NY 
Liberty  Nat  Bank,  N  Y 
do  do 

do  do 

do  do 

do  do 


do  do 

do  do 

,000  In  treasury  July  19 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 

Dividend. 


Feb  '07-Aug  '25 
Mar  '07-Sep  '25 
Nov    1    1945 
Nov    1    1945 
Nov    1    1945 
May  1    1937 
To  Sep  1910 
To  Jan  1912 
To  Feb  1916 
To  July  191C 

July    1    1929 
To  July  1919 
July  1906  2  % 
July  1906  ZVi  "/, 
July  2   1906  2>" 
July    1    1930 
May    1    1953 


Feb 
Feb 


1   1919 
1    1949 


Aug    1   1949 
Aug    1    1929 
Oct     1    1954 
Feb  '07- Feb  '09 
Nov  1   1906  2% 
May    1    1908 
July    1    1987 
July    1   1987 
1907   to   1912 
To  April  1913 
To  March   1915 

June  1  1910 
Nov  1  1912 
06. 


CENTRAL  MASSACHUSETTS  RR.— See  Boston  A  Maine  RR. 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil,  Ind.,  127  m.,  of  which  10 
m.  trackage.  V.  76,  p.  653.  Controlled  by  Cleve.  Clncln.  Chic  &  St.  L.  and 
Penn.  RR.  Interests.  Ponds  guaranteed  bv  Cleve.  Cin.  Chic.  A  St.  L.,  are 
limited  to  $20,000  per  mile;  present  issue,  $1 .500,000.  (V.  77.  p.  517,  2279; 
V.  78.  p.  1906,  1961.)  Stock  authorized.  $120,000.  Calendar  year  1905, 
gross.  $167,513;  def.  under  oper.    exp.,  $19,496.    In  1904,  gross,  $141,845. 

Pres..  Joseph  Robinson.— (V.  77,  p.  2279;  V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Pouehkeepsie  by  Its  own  bridge,  to  Sllvernails.  58  m., 
and  leases  and  controls  Hartford  A  Conn.  Western  RR.,  Hartford  to  Rhtne- 
cllff.  109  m.;  extension  from  Tariffville.  Conn.,  to  Springfield,  Mass.,  18m., 
ited  from  Sept.  1902:  also  leases  Dutchess  Co.  RR.,  Poughkeepsie  to 
Hopewell  Jet,,  12  m.,  and  operates  Newburg  Dutchess  &  Conn.  RR., 
Dutchess  Jet.,  N.  Y..  to  Millerton,  N.  Y.,  59  m.;  total,  256  m.  V.  72, 
I,  p.  337;  V.  70.  p.  435. 

ORGANIZATION. — Incorporated  in  January  1899,  per  plan  In  V.  66: 
p.  574,  and  V.  67.  p.  789,  as  successor  of  Phil.  Read.  &  New  Eug.  RR..  sold 
:n  foreclosure  Oct.  6  1898;  V.  68,  p.  84.  In  Feb.  1904  the  New  York  New 
Haven  A  Hartford  RR.  acquired  $2,963,300  common  and  $2,696,100  pre- 
ferred stock  and  $5,904,000  of  the  $7,250,000  income  bonds;  V.  78,  p.  701, 
70s  3uo.  ooo  II  art  ford  A  Conn.  Western  stock. 

STOCK. — The  stock  Is  to  be  held  In  voting  trust  for  ten  years,  or  until  4  % 
Interest  Is  paid  on  general  mort.  for  two  years.  Voting  trustees,  J.  P.  Mor- 
gan, Wm.  Rockefeller.  Charles  F.  Choate.  Charles  F.  Brooker  and  Charles 
Lanier.     Common.  $3,450,000;  pref.,  4  %,  $3,150,000;  par.  $100. 

BONDS. — Of  the  first  5s,  $600,000  were  reserved  for  Improvements. 

RNINGS. — 12  months  ending  June  30  (256  miles  operated  in  1905-06, 
St  199  In  1904-05): 

12  Mos. —  Grovs.  Net.         oth.  Inc.       Chges.  Balance. 

190!  $1,670,284      $1(31,744      $62,477      $216,698      sur$7,522 

l!)0'i  01  973,422  111.789        88.525        194,804      def86,491 


OFFICERS.— C.  S.  Mellen  of  New  Haven.  Pres. 
G.  Parker.  Sec.— (V.  79,  p.  2641;  V.  81,  p.  506. 


A.  S.  May,  Treas. 
840.) 


and 


CENTRAL  OHIO  RR.— See  B.  A  O.  RR.  Co.;  also  V.  70.  p.  75. 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 

Miles. 

Umbrla  to  Cecil 103 

Branches  to  San  Jose.  Ac 39 

Trackage — 
Into  Ogden,  &c 11 


Lines  owned —  Miles. 

TSan    Francisco,    Gal.,    to    near 

Ogden.  Utah 871 

Lathrop.  Cat.,  to  Goshen,  Cal..  146 
Rosevllle    Junction.     Cal.,     to 

Oregon  State  Line 296 


Total 1.466 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68.  p.  378.  by  which  the 
Southern  Pacific  acquired  the  entire  capital  stock  and  guaranteed  the  prin- 
cipal and  Interest  of  the  new  bond  Issues. 

STOCK.— (1)  Common  stock,  $67,275,500.  all  held  by  So.  Pao.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000.  to  be 
delivered  to  So.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  So. 
Pac.  Co.  4  %  collat.  trust  gold  bonds:  of  which  delivered  on  completion  of 
readjustment,  $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  If  required,  for  the  payment  of  3  %  notes  to  the  United  States, 
and  thereafter  only  for  betterments  and  additions,  $3,000,000;  reserved 
to  be  delivered  for  Improvements  and  additions  at  not  over  $200,000 
yearly.  $5,000,000;  outstanding.  $13,000,000. 

BONDS.— First  refunding  M.  gold  4s,  $100,000,000,  secured  by  all  the 
railroads,  terminals  and  equipment  now  owned.  Including  about  1,349 
miles  of  first  track,  Ac  Of  the  authorized  Issue,  $17,643,000  Is  held  by 
the  United  States  as  collateral  for  3  %  notes.  See  Abstract,  V.  69,  p.  808. 
&nd  V.  70.  p.  739;  V.  78.  p.  228. 

thirty-year  gold  3  \is.  $25,000,000,  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  rcf.  mortgage,  and  also  by  deposit  with  the 
'  'rustocs  as  acquired  of  all  securities  and  moneys  held  In  any  sinking  fund 
of  the  Central  Pacific  Ry..  consisting  July  1  1905  or  $8,842,320  In  securi- 
ties and  $314  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the 
mortgage  dated  Oct.  1  1870.  See  Mortgage  Abstract.  V.  69.  p.  858;  also 
>ec  p.  851.  From  the  proceeds  of  these  sinking  funds  and  land  sales  can- 
ellatlon  of  bonds  will  be  made  from  time  to  time:  In  Feb. 1900  $2,505,000 
.".  Hs  were  canceled,  and  to  Oct.  1906  $4, is?. 500  additional  had  been  can- 
•  led. reducing  those  outstanding  to  $17,493,000.  V. 70. p. 739:  V.  70.  p. 1194. 

Twenty  tliree'per-anU  notes,  aggregating  $58,812,714.  Issued  to  the  Gov- 
'-rnment  In  settlement  of  subsidy  debt;  $11,168,898  paid,  leaving  $17,643,- 
M6  to  mature.  $2. 940. 036  half  yearly  hereafter  to  Feb.  1909.  First  re- 
funding 4s  are  deposited  to  retire  them. 

In  Oct.  1904  $8,300,000  fifty-year  4  %  guar,  bonds  on  the  Lucln  cut-off. 
'  tgden  to  Lucln.  Utah,  102  in.,  forming  part  of  $10,000,000  authorized, 
was  sold.  They  arc  redeemable  at  107  M  on  Oct.  1  1909  or  any  Interest 
day  thereafter.      V.  79.  p.  1641.      form  of  guaranty.  V.  80.  p.  162. 

LAND  GRANT. — Total  land  grant  was  about  12,000.000  acres,  of  which 
about  7.722.049  acres  remained  unsold  on  June  30  1905.  Sales  In  1903-04. 
190  acres;  cancellations.  6.084  acres .  land  contracts  July  1  1905 — prin- 
cipal. $544,701;  average  price   per  acre.   $10. 13. 

REPORT.  — In   1904-03.  gross.  $23,861,258:   net,  $10,581  ..'100;   Other  In 
ome,   $633,892;    Int.,   taxes,    sinking    funds.    Ac.,    $6,223,286;    bal..    sur. 
$4,991,972.— (V.  80.  p.  162.  471.  649.  871;  V.  81  ,  p.   1174.) 

CENTRAL    RR.    OF    NEW    JERSEY. — (See    Map    Itintlhig  Systtm.)  — 

>p«ratea  from  Jersey  City,  opposite  New   York  City,  westerly  to  Wllkrs- 

tiarre  and  Scranton,  Pa.,  and  the  neighboring  anthracite  coul  fields;  also 
.'herly  f»  tbo  seashore  rf*nrt«  of  New   ,lrr«ey.  Ac.: 


Miles. 
Lehigh  &  Susquehanna,  Phllllps- 

burg  to  Union  Jet..  Ac 171 

WUkesbarre  A  Scranton* 5 

Other  lines 8 

Trackage — 

Union  Coal  RR 10 

Allentown  Term.  (oper.  jointly)  _.     3 
Other  trackage 6 


Lines  owned  in  fee —  Mites. 

Jersey  City  to  Phllllpsburg 72 

Sundry    branches 84 

Entire  stock  owned — 
New  York  A  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon.  Ac 76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  999  years)  — 

Ogden  Mine  RR*. 10 

Nesquehonlng  Valley* 17  

•See  this  company.  Total  operated  July  1906 648 

There  are  263  miles  of  second  and  30  miles  of  four  tracks.    In  July  1905 
New  Jersey  Terminal  Ry.,  7  miles,  was  acquired.     V.  81,  p.  506. 

HISTORY. — Chartered  In  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Philadelphia  A  Reading.  Receivers  were  In  possession  from  Jan.  1  1887 
till  January  1888.  Reorganized  in  1887  without  foreclosure — see  plan  V. 
44,  p.  714,  716.  Concerning  coal  properties,  see  Lehigh  A  WUkesbarre  In 
"Supp."  of  Jan.  1903  (p.  159) .  and  Lehigh  Coal  A  Nav.  In  "Miscellaneous." 
In  Jan.  1901  Reading  Ry.  acquired  $14,500,000  of  the  stock.  V.  72.  p.  86, 
136,  241,  391,  721.  On  June  30  1906  owned  $1,600,000  Lehigh  Valley 
RR.  stock.  V.  81,  p.  971. 
DIV.— 1 '91.  '92  to  '94.  '95.  96.  '97.  '98.  '99.  '00.  '01.  1902  to  Aug  '06. 
P.  C.J6H     7  yearly.    5>^      5     4^      4       4       5       5       8  yearly  (Q.-F.) 

BONDS. — For  general  mort.  abstract  see  V.  45,  p.  402. 

The  L.  A  W.  coal  mortgage  Is  for  $15,000,000;  the  bonds,  formerly  7s,  oj 
which  $12,175,000  have  been  Issued,  were  In  1900  extended  at  4  H  %  and 
guaranteed  principal  and  Interest.     See  guaranty,  V.  71.  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  A  Nav.  Co.  guarantees  $1 .062,- 
000  Lehigh  A  Hud.  Riv.  Ry.  Gen.  5s.  prin.  and  Int.     See  V.  67,  p.  788. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  months —  Gross.  Net.  Charges.  Bal.,  sur. 

1906     $4,657,569  $2,374,180  $1,271,180  $1,103,000 

1905     4.320.144  2,233.542  1,298,042  935.500 

Charges  in  1906  include  $222,180  for  additions  and  Improvements, 
against  $323,600  the  previous  year. 

ANNUAL  REPORT.— The  report  for  1905-06  was  In  V.  83,  p. 


Earnings  from —  1906. 

Merchandise $8,671,217 

Coal 7,462,065 

Passengers 3,920,552 

Express  and  mail   372,603 

Miscellaneous 96,594 


1905. 

$7,471,038 

7,885,388 

3,441,202 

353,451 

108,037 


685. 

1904. 

$6,960,722 

7,741,409 

3,280,877 

336,287 

102,657 


Total  gross  earnings  rail  lines; $20,523,031  $19,259,117  $18,421,952 

Net  earnings  .    $9,865,855      $9,282,626     $8,576,373 

Otherincome 1,606.565        1,566.345        1.497,265 


Total  net  income. $11,472,420   $10,848,971 

Interest  on  debt $2,869,626      $2,830,200 

Rentals  paid   .  2,386,380        2,528,305 

Taxes 556,710  458.041 

Renewal  funds.  Ac        3,373,799        2,097.702 


Dividends 


$10,073,638 

$2,866,490 

2.406.994 

473.951 

1.665,146 


(8)2,194,424  (8)2,193.704  (8)2.193.464 


Balance,  surplus       $91,481  $141,016         $467,594 

—  (V.  79,  p.  1641.  2642;    V.  81,  p.  506.  971,  1241,  1847:    V.  83.  p.  685.) 

CENTRAL  RR.  OF  PENNSYLVANIA. — Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall.  Pa. (Penn.  DIv.  of  N.Y.C.  A  H.  R.  RR.) .  27  miles;  branch.  5  m. 
Current  liabilities  June  30  1905.  $628,799.  For  year  1904-05.  gross.  $81,773; 
net.  $20,956;  charges,  $40,112;  deficit.  $19,156.  Stock,  $1 ,200.000;  par.  $50. 

CENTRAL  RR.  OP  SOUTH  CAROLINA. — Owns  from  Lane.  S.  0..  to 
Sumter,  S.  C,  40.2  miles,  spurs,  Ac.  1.61  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.;  rental.  $31,000  yearly  and  taxes.  Stock, 
$170,000,  par  $50.  In  1904-5  rental  $31,000;  gen.  exp..  $267;  Int..  $18,000; 
dlvs.  (7.60%),  $12,920:  bal.,  sur..  $187.— (V.  64.  p.  887.) 

CENTRAL  &  SOUTHEASTERN  RY.— Projected  from  Chanute,  Kan. 
to  Memphis,  Tenn.,  425  m.,  of  which  Chanute  to  Joplin  Mo.,  75  m.,  re- 
ported under  construction  In  May  1006.  Of  the  bonds  ($2,250,000  author- 
ized Issue)  a  block  was  offered;  $48,000  was  reserved  to  retire  the  Arkansas 
Missouri  A  Kansas  bonds.  V.  82.  p.  1210.  Stock  authorized.  $2,250,000; 
par,  $100.  Pres.,  Albert  N.  Hoxle.  Office,  1  Madison  Av.,  N.  Y. — V.  82, 
p.  1210.) 

CENTRAL    RY   OF   SOUTH   CAROLINA— V.   82.   p.   927. 

CENTRAL  VERMONT  RY. — Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches  536  miles  in  all. 
of  which  196  miles  leased,  viz.:  New  London  A  Northern  (see  that  co.) , 
157  miles:  Montvliic  Branch,  3;  Wist  River  RR.,  36  m.  Extension  from 
Wilmington.  VI . .  to  Manchester,  30  m.,  was  reported  to  be  under  con- 

,ll  in  lion   In  Julj     HM16. 

ORGANIZATION. — Succeeded  May  1  1899.  per  amended  plan  In  V.  67, 
p.  735    the  Central  Vermont  Railroad,  foreclosed.     V.  68.  p.  1076. 

SECURITIES,  Ac— The  Grand  Trunk  Ry.  holds  $2,186,100  of  the  $3,- 
000.000  stock,  find  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  on  the  new  firsts  up  to  30%  of  Grand  Trunk 
gross   receipts  from   traffic   Interchanged. 

REPORT. —  For  year  ending  June  30  1905.  In  V.  81 .  p.  1488: 
Year —  Groas.  Net.  Oth.  income.        Charges.  Bal.,svr. 

1903-06        (3,836,970  $686,628  $13,840  $696,962  $4,510 

1904-05  3,537,776  666,279  10,840  073.  nil  3,670 

Officers.      Ties..  Charles  M.   Hays:  Clerk  and  Treas..  W.  II.  Chaffee.  St 
Vlbans,  \i       IV.  80,  p.    it-*-.    V.  81,  p,    1174,   I48H;    v.  83.  p.  751.) 

CHARLESTON   &   SAVANNAH   RY.— See  Atlantic  Coast  Line  RR. 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  rood  In 
Charleston,  S.  C,  3  miles;  double  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  scree  of  land. 
4  cotton  compresses.  Ac.  on  the  city's  water  front,  these  being  connected 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Central  RR  of  N  J     (Concluded) 

Am  Dock  &  Imp  Co  1st  M  guar  redeemable  at  110. c' 

N  Y  &  Long  Branch  gen  M  gold  ($192,000  5s)  ..Ce 

Lehigh  &  Hud  Rlv  gen  M  gold  guar  jointly. .Ce.c* 

Central   RR  of   Pennsylvania — 1st  M   $1,200,000  ..FP 

Cent  Ry  of  Oregon — 1st  M  $2,000,000  gred  text.  AB.C 

Central    RR  of   South   Carolina — first   mortgage  gold  c 

Cent  Ry  of  S  Car — 1st  M   $150,000  g  gu  red CP 

Centra,  &  Southeastern — First  M  $2,250,000  gold 

Central    Vermont — Stock  $3,000.000 

First  M  $12,000,000  gold  traffic  guaranteed.  A B.c&r 
Car  trusts  $15,000  or  $16,000  due  quarterly.. 
Car  trusts  $20,000  due  yearly  (V.  83,  p.  751)... 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  1 c 

Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal — 1st  M  $1,000,000  gOld..S.C*&r 
Charl  &  West  Car — 1st  M  gold  ($8,000  p  m)  ..Ce.c'&r 

Income  M  gold  non-cum  ($7,000  per  mile) Q.c* 

Augusta  Terminal  Ry  1st  M  gold  guar  p  &  1  end.  .Ce 
Charlotte  Monroe  &  Columbia — 1st  M  $70,000  gold.. 
Charlotte  Columbia  &   Augusta — See  Southern  Ry. 

Char  tiers — Stock 

First  mortgage  $625 ,000  gold _c* 

Chat  &  Lake  Placid — Sar  &  L  Placid  1st  M  gold  Ce.c* 

Chattahoochee  Valley — Con  mortgage  $110,000 AB 

Chesapeake  Beach — First  mortgage  $1,000,000  g.N.c' 
Chesapeake  &  Ohio — Stock  (transfer  agt  J  P  M  &  Co) 

Mortgage  6s  gold  Series  A Ce.c* 

do  do     Series   B Ce.c* 

First  mortgage  of  1911  Peninsular  Extension  gold.c* 
Terminal  1st  M  1922  covering  8  miles  to  Phoebus  g.c* 
First  consol  mortgage  for  $30,000,000  gold. Ce.c* &r 
Richmond  &  All  Dlv  1st  cons  M  gold  (see  text)  .Ce.c* 
Second  cons  M  Rich  via  Lynchb  to  Clifton  F..Ce 
Craig  Valley  Branch  first  mortgage  gold..  ..Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

c  Guaranteed  jointly  with    Lehigh   Coal  &  Navlga 


38 


40 

7 


All 

40~6 
340 
~22 


23 
10 

16H 
34 


428 

75 

75 

8 

664 

241 

241 

26 

25 

tlon   C 


Date 

of 

Bonds. 


1881 
1891 
1890 
1893 
1905 
1881 
1906 
1906 

189"9 
1905 
1906 
1900 

1903 
1896 
1896 
1897 
1902 


1901 
1893 
1900 
1898 

1878 
1881 
1881 
1882 
1889 
1890 
1890 
1890 
1890 


Stee,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

500  &c 

100  &c 

1,000 

500 

100  &c 

100 

1,000  &c 

1,000 


100  &c 

1,000  &c 
1,000 
1,000 
1.000 
1,000 

50 

1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
500  &c 
1,000 
1.000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$4,987,000 

1,891,000 

:   1,062,000 

600,000 

300.000 

300.000 

150,000 

See  text. 

3,000.000 

11.000.000 

527.000 

200,000 

200,000 

800,000 
2,720,000 
2,380,000 

600,000 
70,000 

645,300 
625,000 
120,000 
110,000 

1,000,000 
62,799.100 

2,000,000 
13,354 

2,000,000 

142,000 

25,858,000 

6,000,000 

1,000,000 
650,000 
400,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


5 
4  &  5  g 

5  g 
6 

6  g 
6  g 
6g 
B  g 

$2,185.1 
4  g 
4^ 
4  Vj 

4  g 

4g 

5  g 

5 

6  g 

5  g 


J     &     J  Liberty  Nat  Bank,  N 
M    &     S  do  do 

J  &  JNatlonal  Exch  Bk,  N  Y 
M  &  N  Fid  I  Tr  &  S  D  Co,  Phlla 
J  &  J'Amer  L  &  Tr  Co,  Boston 
J  &  J  Cuyler,  Morgan*  Co,  N  Y 
J  &  J  Colonial  Trust  Co,  Pitts 
J  &  .1  Lincoln  Trust  Co,  N  Y 
00  held  b  y  Grand  Trunk  Ry  of  Can 
Q — F     Amer  L  &  Tr  Co,  Boston 

O— M    I 

Q— F     I.. 

A     &     O  Amer  L  &  Tr  Co.  Boston 


J      &     J 
A    &     O 

Oct 
A     &     O 
A     &     O 


10  In  "06  A 

3H  gjA 


(6)   g 
5 

5g 
1  In  1905 
6  g 
6g 
6  g 
6  g 
5  g 
4  g 

4  g 

5  g 
5  g 


A: 
& 
& 
& 
& 

Yearly 

A     &     O 

& 

& 
& 
& 

cV 

& 
& 
& 


Standard  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guar  Tr,  N  Y,  If  earned 
Central  Trust  Co,  N  Y 
RlchT  &SD  Co,  Rlch.V 


O  Co.'s  Office,  Plttsb'gh  Pa 

O!  do  do 

N  21  Cortlandt  Street,  N  Y 


Amer  L  &  Tr  Co,  Boston 

In  default 

J  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


July  1  1921 
Sept  1  1941 
July  1  1920 
May    1    1943 

1 

1 

1 


July 

July 

Jan 

Jan 

ada. 

May  1 


1935 
1921 
1926 


1  1956 
1920 


Dec  '06-Mar'15 
Aug  1907-'16 
Oct     1    1950 

July    1  1953 

Oct     1  1946 

Oct     1  1946 

April  1  1947 

Oct     1  1932 

Oct  1    1906  5  % 
Oct     1    1931 
Nov    1    1913 
July   15    1920 
July    1    1923 
Nov  29  1905  1  % 
July   1   1908 
July    1    1908 
Jan     1   1911 
June  1    1922 
May    1   1939 
Jan     1    1989 
Jan     1   1989 
July    1    1940 
March  1    1941 


by  Its  own  road  with  the  other  railroads  entering  the  city.  A  reorganization 
of  the  East  Shore  Terminal  Co.'s  RR..  foreclosed  July  14  1903;  V.  77,  p.  146, 
298.  Stock,  $200,000,  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry.  Of  the  bonds,  $200,000  are  reserved  for  future  purposes 
Pres.,  Wm.  E.  Huger;  Treas.,  R.  D.  Lankford;  Sec,  Henry  Fraser.  (V. 
77.  p.   298.) 

EARNINGS. — Gross,  year  ending  June  30  1905,  $181,493;  net,  $84,689; 
total  deductions,  $41,273;  bal..  sur.,  $43,416. — (V.  77    p.  146.) 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  94  m.;  leased,  2  m.;  total,  341  m.  A  consolidation  Oct.  3 
1896  after  foreclosure  sale.  Entire  stock  and  portion  of  Income  bonds  were 
acquired  by  Atlantic  Coast  Line  In  Dec.  1897.  V.  66,  p.  38,  335. 

STOCK. — $1,200,000;  par,  $100.   See  Augusta  Term.  Ry.    V.  66,  p.  383. 

EARNINGS. — For  year  ending  June  30  1905,  gross,  $1,250,920:  net, 
$278,891;  other  Income,  $13,565;  fixed  charges,  $218,056:  surplus.  $74,401. 
Pres..  J.  B.  Cleveland,  Spartanburg,  S.  C;  Sec,  R.  D.  Cronly,  Baltimore, 
Md.— (V.  73,  p.  1207. 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee,  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  The  Richmond  Trust  &  Safe 
Deposit  Co  Is  mortgage  trustee.  V.  75.  p.  1030.  For  year  ending  June  30 
1905,  gross,  $30,870;  net,  $15,387.  Pres. .Ernest  Williams. — (V.75,p.l030.) 

CH  ARTIERS  RY. — Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m. 
Leased  till  1971  to  the  Pittsburgh  Cincinnati  &  St.  Louis  (now  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 

Capital  stock.  $645,300  (par  $50);  Pennsylvania  Co.  owns  $333,850. 

DIV'DS. —  *92.  '93.  '94.  "95.  '96.  '97.  '98.  "99-02.  '03.  '04.  "05.  1906. 
Since  1891   %     8     10      10       8       9     10     10     7  y'rly.      8       8       10       10 

EARNINGS. — For  year  ending  Dec  31  1905,  gross,  $711,237;  net,  $236,- 
440;  other  Income,  $12,264;  Int.  and  other  charges,  $35,985;  dividends,  $64,- 
530;  bal.,  sur..  $148,189. — (V.  73,  p.  615:  V.  80,  p.  1234. 

CHATEAUQAY  &  LAKE  PLACID  RY.—  (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles.  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora,  and  bal- 
ance owned.  Standard-gauged  In  1903-04.  V.  78,  p.  985.  A  consolidation 
In  July  1903  of  the  Chateaugay  Ry.,  the  Chateaugay  RR.  and  the  Saranac 
&  Lake  Placid  RR.;  V.  77,  p.  249. 

Stock.  $2,450,000,  of  which  $2,000,000  Is  4  %  pref.,  the  latter  all  owned 
by  D.  &  H.  V.  79,  p.  2696.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation.  Interest,  taxes,  mainte- 
nance, damages,  dividend  on  pref.  stock,  &c,  to  go  to  the  lessor.  The  lease 
Is  subject  to  revision  at  5-year  Intervals  after  Jan.  1  1908.  on  request  of 
either  partv.  V.81,  p. 613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d   5s  due  Nov.  1  1913.— (V.  81.  p.  613. 

CHATTAHOOCHEE  &  OULF  RR. — Columbia,  Ala.,  to  Floralla,  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  %  on 
$436,400  stock  and  $368,000  bonds,  of  which  1  %  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5  %  on 
Btock.  payable  J.-J.     See  Cent,  of  Ga.  Ry.— (V.  77,  p.  2279;  V.  81.  p. 1722.) 

CHATTAHOOCHEE   VALLEY  RR. — West  Point.  Ga.,  to  Jester,  Ala.. 
16!^  m.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par  of  shares, 
$10i).      Bonds,   see  table  above.     For  year  ending   June   30    1906,   gross, 
$35,272;     net,   $14,080;    other  Income,   $336;    Interest  on  bonds,   $3,000 
bal.,  sur.,  $7,493. 

CH  ATTANOOQA  SOUTHERN  RR. — Owns  road,  completed  In  June  1891, 
from  Tennessee  State  line  to  Gadsden,  Ala.  ,87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  5  m.;  sidings  and  spurs,  10  m.;  total  of  all  track, 
105  m.  Successor  to  Chattanooga  Southern  Ry.,  sold  In  foreclosure  Feb.  14 
1  *!>.">:  plan  In  v.  61,  i>.  H:to.  In  Oct.  1906  It  was  arranged' to  sell  the  road 
to  the  Louisville  &  Nashville.  The  old  bondholders  and  stockholders  are 
expected  to  receive  the  amount  of  their  assessments,  25%  and  $2  per 
share,  respectively,  with  6%  Interest  from  1895  In  Louisville  &  Nashville 
purchase  money  bonds.      See  V.  83,  p.   817. 

Year  ending  June  30   1006,  gross,  $136,865;    net,  $5,573. 

Sec,    E.   C     0    I. orn.   .",1    Nassau   St..   N.    Y.— (V.   83,  p.   817.) 

CHESAPEAKE  BEACH  RY.— Washington,  D.  C,  to  Chesapeake  Beach, 
Md.,  34  m.  In  July  1905  David  H.  Moffat  obtained  judgment  on  a  promis- 
sory note  for  $1 ,222,800,  Foreclosure  suit  begun;  Interest  alleged  In  default 
since  1901.  V.  81.  p.  263,  974.  Stock,  $1,000,000;  par,  $100.  Pres., 
W.  F.  Jones,  Denver,  Col.;  Sec.,  Paul  Y.  Waters.  Office,  1416  New  York 
Ave.,    Wash.,    I).    C— (V.    HI,    i).    263,   974.) 

CHESAPEAKE  &  OHIO  RY. — (.See  Map.) — Operates  from  Newport 
.News.  Va.,  and  Washington,  D.  C,  to  Cincinnati,  O.,  with  branches 


Miles. 
to  Cln- 

2 

20 


Bridge — Covington,  Ky. 

clnnatl,  Ohio 

Garrison  to  Carter,  Ky.  . 

Lillet  I  fused — 

Sundry  branches  leased 25 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.  C.  .  .    85 
Other  trackage 31 


l.i  in  s  mi  in  n  In  fir —  Miles. 

Old    I'obt  Comfort   and   Newport 

News,    via    Charlottesville    to 

Ashland.   Ky 512 

Richmond  via  Lynchburg  to  Cllf- 

ton  Pone,  Va 230 

Branches  In  va.  and  W.  Va 427 

Une*  controlled  >>u  stark,  Ac. — 
nig  Sandy   River  to  Covington  160 

ton,  Ky.,  to  Lexington   10 J 

ui.lv  .lei.  to  Elkhoi  n  City, 

128        Total  system  June  30  1906.  .  .1,827 

aches  In  Kentucky 60  Second  track  (287  owned) 334 

0    owns    one  sixth    Interest    In    the    Richmond   Washington    Co. 

HISTORY,  Ac — In  inns  reorganized  without  foreclosure,  and  the  road 
extended  to  Cincinnati.  The  consolidation  with  the  iticiiinond&Aiieghcny 
was  consummated  In  Jan.  ihho;  with  Ellzabetbtown  Lexington  &  BigSaudy, 
&c,  in  18  '■  with  Greenbrier  and  other  roads  in  1008.     in  June  iBOfl 

varh.  rged  asTheChes.ds  Ohio  Ry.ln  Ky,   v. 

iMi  u.  STOCK.— Common  stock  authorised,  "unlimited"!  oumtand 
itiir,    162,790,700;    Increased    from    140,000,000   to  this   Ogure  since    1802 
of  practically  all  the  126,000,000  of  preferred  stocks  for 
comn  genera]  moitgagc  4H  per  cents  In  certain  proportions. 


and  acquisition  of  stocks  of  other  companies.  V.  77  p.  450,  768.  Pref. 
stock,  for  $8,400  only,  was  outstanding  June  30  1906.  V.  54,  p.  642. 
Stock  may  be  reduced  by  majority  vote.     V.  70,  p.  175. 

DIVIDENDS. — 1899  to  1905,  both  Inclusive,  1%  yearly  Nov.  30.  As 
to  request  for  larger  dividends,  see  V.  82.  p.  750;    V.  83,  p.  686. 

BONDS. — Abstract  of  consol.  mortgage  of  1939  In  V.  49,  p.  147;  of  Rich- 
mond &  Allegheny  mortgages,  In  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham 
trustees)  Is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  Of  the  $70,000,000  as  above,  $32,691,000 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of  1889,  Issued 
or  to  be  Issued,  &c  The  balance  was  issuable  for  new  acquisitions, 
rolling  stock,  &c,  but  not  more  than  $2,000,000  thereof  In  any  one  year. 
The  mortgage  covers  the  entire  property  of  the  company,  real  and  personal, 
at  the  time  the  deed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage  In  V. 
54,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  In  July  1906  $41,573,000  had 
been  listed  on  N.  Y.  Stock  Exchange.  V.  76,  p.  381:  V.  77,  p.  710,  1532; 
V.  78,  p.  701,  988,  1108;    V.  80,  p.  1423;    V.  81,  p.  1314:    V.  83,  p.  271. 

The  Louisville  &  Jeffersonville  Bridge  bonds,  of  which  $3,000,000  are  out- 
standing, are  guaranteed  jointly  and  severally  by  the  Chesapeake  &  Ohio 
and  Cleveland  Cincinnati  Chicago  &  St.  Louis:  any  deficit  on  account  of 
the  bridge  Is  payable  by  them  In  the  proportion  of  one-third  and  two-thirds 
respectively — see  V.  60,  p.  130;  V.  61,  p.  327,559:  V.  62,  p., 84  and  separate 
statement  for  Louisville  &  Jeffersonville  Bridge  Co 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prln.  and  Int.  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty,  V.  72,  p.  626;  see  also  V.  71.  p.  554,  602;  V.  79,  p.  915.  Of  the 
Big  Sandy  4s  of  1904,  $1,000,000  Is  reserved  for  extensions.  V.  79,  p.  917; 
V.  82,  p.  279.    Form  of  guaranty,   V.81,  p.  668. 

Of  the  Coal  River  4s  of  1905,  $600,000  has  been  Issued  on  the  18  miles  from 
St.  Albans  to  Holly,  W.  Va.,  and  $900,000  additional  bonds  will  be  issued 
for  about  50  miles  under  construction;  the  remaining  $1 ,500,000  Is  reserved 
for  extensions  and  Improvements.     V.  80,  p.  2219;    V.  83,  p.  693. 

Of  the  Paint  Creek  Branch  4s  of  1905,  $225,000  Is  reserved  for  extensions. 
V.  81,  p. 974, 910. 

Potts  Creek  Branches  and  Western  Pocahontas  Corp.  guaranteed  4Hs,see 
V.  83,  p.  693. 

Car  Trust  Series  4%  Oold  'Denomination  $1,000  each.) 

Date.                        Outstanding.  Mature  in  Installments. 

"A"  1901 $500,000 Aug.  '07-'12  $100,000  yrly. 


•B"  1902 1,200,000 Aug.  '15-'07-'12 


200,000  yrly. 
50,000  s.a. 


'07- Aug.  '13   200.000  yrly. 
•06-Dec  '13     50.000  s.a. 


'06-Dec  "14 
"07  Apr.  '15 
'07-Apr.  '16 
'06-June  '16 
'07-Aug.  '16 
'07-Oct.  '16 


35,000  s.a. 
90,000  s.a. 
so.ooo  s.a. 

50,000  s.a. 
95,000  s.a. 
80,000  s.a. 


"C"  1902 600,000 Mch.  "07-Sept. '12 

"D"  1903 1,400.000 Aug.   " 

"E"  1903. 750,000 ..Dec. 

"F"  1904 595,000. Dec 

"G"  1905 1,530,000 Apr. 

"H"  1906 1,520,000 Apr. 

"I"    1 906 1 ,000 ,000 Dec. 

"J"    1906 1,900,000.. Feb. 

"K"  1906 1,600.000. Apr. 

Interest  paid  semi-annually  as  Indicated  by  maturity  date;  "A"  and 
"B"  at  Glrard  Trust  Co.,  Phlla.:  "C,"  "D,"  E""  and  "F"  at  office  of 
Blair  &  Co.,  N.  Y.;  "G"  and  "H"  at  Fidelity  Trust  Co.,  Phlla.;  and 
"I,"  "J"  and  "K"  at  Blair   &  Co. 

FINANCES. — Pennsylvania  Interests,  with  Morgan-Vanderbllt  Interests, 
own  a  majority  of  the  stock.  V.  70,  p.  75,  632:  V.  72,  p.  480. 

On  June  30  1905  the  N.  Y.  Cent.  &  Hud.  Rlv.  and  Clev.  Cln.  Chic  &  St. 
Louis  owned  stock  representing  outlays  respectively  of  $1 .638.455  and  $2,- 
453,569.  V.  71,  p.  398,  505.  On  Jan.  1  1906  the  Penn.  RR.  proper  owned 
$10,130,000,  the  Pennsylvania  Company,  $4,000,000  and  the  Northern 
Central  $1,500,000  of  the  stock. 

As  to  purchase  of  one-sixth  Interest  In  majority  Hocking  Valley  common 
stock,  sec  that  company.     V.  77,  p.  1225:  V.  83,  p.  37,  693. 

The  company's  stock  Interest  In  ttie  C.  &  O.  SS.  Co.  was  sold  In  1905-06. 
See  V.  83,  p.  693. 

.Gross,  $4,120,002:    net,  $1,567,061. 
i)().") Gross,     8,742,804;    net.     1 ,480,053. 


July  1  to  Aug.  31. 


'}! 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1908-06  was  given  In  full  la  V.  83,  p.  682,  691,  and  showed  the 
following.      Sec  also  editorial,  p.   688. 

Traffic, — Of  the  total  tonnage  (16,366,880)  In  the  year  1005-06,  coal  and 
coke  furnished  9,884,878  tons,  or  00";,  of  the  whole;  products  of  airiiouUure 
furnished  6%.  Average  rate  received  on  seaboard  coal,  3.27  mills  per  ton 
per  mile;    on  nil  freight,  4.20  mills. 

Year  ending  June  30 —  1906,  1906.  1004. 

Miles  operated 1.827.  1 .70S  1,071 

Passenger  earnings $4,242,886      $8,894,148       $3,648,288 

Freight  19,398,648        16,039,318        14,869,188 

Express,  mall  and  miscellaneous  984,784  7oo.9i4  780,108 


Total  earnings  $24,602,088 

rating  expenses  and  taxes 16,439,802 

Net  earnings $0,163,486 

Other  Income 204,883 


Total  net  Income $9,367,889 

Interest  on  bonds,  &o  - $8,778,981 

Extraordlnai  v  expenses i  ,684,406 

Divide, hi  .  (196)627,907 


Balance,  surplus $1,426,576 


$20,724,372 
13,684,804 

$7,180,567 
177,  Ii.s7 

$7,366,854 

$6,230,216 

i  .:•  17. 17(\ 

(1%)  627,904 

$201,259 


$n).:,!)7.r>:,r> 

13,208. 040 

$5,909,486 

1  CD, 272 

$6,168,758 

$4,67  1,2  16 

Shi  ,386 

(1%)  627 ,904 

$5,243 


Oct..  IDOG.j 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 
pal, When   Due 
Stocks — Last 

For  explanation  of  column  headings,  &,c,  see  noies 

Amount 

Rate 

When    ]     Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable.                   Whom 

Dividend. 

Chesapeake  &  Ohio — (Concluded) 

General  mortgage  (fo-r  $70,000,000  &c)  gold.. Ce.c* 

1,174 

1892 

$1  ,000 

$41,573,000 

4H  g 

M 

& 

SJ  P  Morgan  &  Co,  N  Y 

March  1    1992 

Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 

21 

1905 

1  000 

525,000 

4  g 

V 

& 

A            do                 do 

Feb     1   1945 

Klneon  Coal  mortgage  assumed  redeem  beg  Oct  1905 

-  _  - 

500   &c 

200,000 

5  g 

A 

ft 

O  Cent  Tr  &  S  Dep,  Cin.  O 

Oct     1    1915 

Greenb  &  New  Rlv  RR  1st  M  g  ass'd  (V  75,  p  562) 

IS 

1,000 

339,000 

5  g 

V 

& 

A  Richmond 

Aug    1    1942 

Greenbrier  Ry  1st  M  $3,000,000  gold  assum'd.Col.c* 

9K 

1900 

1 .000 

1.980.000 

4  g 

M 

& 

N  J  P  Morgan  &  Co.  N  Y 

Nov    1    1940 

Big  Sandy  Ry  first  mortgage  $5,000,000  gold. .Ce.c* 

77 

1904 

1.000 

4,000,000 

4  % 

J 

& 

D            do                 do 

June  1   1944 

Potts  Creek  Branch  first  mortgage  (see  text) 

20 

-99 -'02 

See  text 
58,000 

ie 

Car  contracts  payable  monthly  on  300  cars 

Other  car  trusts  see  text. 

To  May  1907 

Guaranteed  Bonds. 

Elevator  Co  first  mortgage  gold  p  &  \  guar.. .Ce.c* 

1888 

1,000 

820,000 

4g 

A 

& 

O  J  P  Morgan  &  Co,  N  Y 

Oct     1    1938 

Second  mortgage  for  $500,000  Income  non-cu..c* 

. 

1888 

1,000 

450,500 

4 

Oct  1 

do                  do 

Oct     1    1988 

Lo  &  Jeff  Bdg  1st  M  $5,000,000  guar  p  &  1  end..c* 

-  .  - 

1895 

1,000 

a3, 500,000 

4  g 

M 

& 

S 

J  P  Morgan  &  Co,  N  Y 

March  1   1945 

Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  1 
Passenger  &  Belt  Ry  (Lex,  Ky)  1st  M  g  extend  ln'06 

-  -  - 

1898 

1,000 

500.000 

5 

V 

& 

A 

do                 do 

Feb     1   1948 

4 

...  - 

1,000 

150,000 

5g 

.1 

& 

J 

J  P  Morgan  &  Co,  N  Y 

Jan     1   1908 

Coal  River  first  mortgage  $3,000,000  gold Ce 

67 

1905 

1,000 

1,500,000 

4  g 

J 

& 

D 

New   York 

June  1    1945 

Western  Pocahontas  Corporation  lirst  mortgage 



1905 

1 ,000 

750,000 

4H 

V 

& 

A  New  York 

Aug    1    1945 

Chesapeake  Western — C  &  W  RR  1st  M  gold N 

27 

1896 

500   &c 

666,000 

5  g 

F 

& 

A|New  York  Trust  Co,  NY 

Aug    1    1945 

Chesapeake  Western  Ry  M  $1,435,000  gold B.c* 

41 

1901 

1,000 

1,419.000 

4  g 

A 

& 

O  See  text 

Oct     1    1951 

Chesterfield  &  Lancaster — 1st  M  $750,000  gold..K.c* 

27 

1905 

1.000 

124,000 

5  g 

V 

& 

A  Knickerbocker  Tr  Co, NY 

Aug    1    1955 

Chestnut  Hill  RR — Stock  rental  P  &  R  Ry 

4 

•  -  -  - 

50 

195,650 

6 

Q — M     Treasurer's  Office,  Phila 

Sept  4  1906  1 H 

... 



100 
100 

19,542,800 
19,544,000 

..1 

J 

fr 

J  120  Broadway,  New  York 

July  2  1906   2  % 

4%  cumulative  part  &  prior  Hen  stock.: 

Chic  &  Alton  RR  (old)  ref  M  gold  (see  text)  .IC.c'&r 

100 

899,300 

See  text. 

J 

& 

J            do                 do 

July  2  1906   2  % 

889 

189~9 

1.000   &c 

•37,350.000 

3  g 

A 

& 

O            do                 do 

Oct     1    1949 

First  Hen  (old  Ry.)  M  subject  to  call  at  par..F.c&r 

943 

1900 

1.000    &c 

22,000,000 

3J4  g 

.1 

& 

J            do                 do 

July    1    1950 

Collat  notes  $5,000,000  gold  red  at  par  1904 Me.r 

1903 

5,000 

5,000,000 

i  e 

J 

& 

J            do                 do 

July    1    1907 

Joint  equip  notes  ($9,500  due  seml-ann)  (V  76,  p  47) 



1,000 

114,200 

4 

J  16  &  D  Equitable  Trust  Co,  N  Y 

To  June  15  1912 

Miss  Rlv  Br  1st  M  g  ass'd  s  f  drawn  at  100 c* 

1877 

1.000 

211,000 

fi  g 

A 

& 

O 

N  Y,  120  Broadway 

Oct  1    1912 

Kansas  Citv  St  Louis  &  C  preferred  stock  guar 

162 

..   __ 

100 

1,750.000 

6 

Q— F 

do                  do 

Nov   1  1906  1H 

•Joliet  &  Chicago  7  %  stock  perpetual  guar  by  C  &  A 

37 

100 

1,500,000 

7     . 

< 

J— 

1 

do                 do 

Oct        1906   1  % 

Louisiana  &  Missouri  guaranteed  preferred  stock.. 

101 



100 

329,000 

7 

V 

& 

A 

do                 do 

Aug  1   1906  3H 

•Additional  bonds  Issued — see  text  below.       a  Gua 

rantee 

d  joint 

ly  and  se 

verally   wit 

h    Clevel 

and  Cine 

lnnatl   Chicago  &  St  Lo 

uls. 

CHESAPEAKE    &   OHIO   RY.    (Concluded;. 

OFFICERS. — Pres.,  George  W.  Stevens.  Richmond,  Va.:  Vlce-Pres., 
Decatur  Axtell,  Richmond,  Va.;  Treas.,  C.  E.  Potts,  Richmond.  Va.:  Sec, 
C.  E.  Wellford.  Richmond,  Va.;  Comptroller.  L.  F.  Sullivan.  Richmond.  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  Chas.  E.  Pugh,  George  W. 
Stevens,  Chauncey  M.  Deoew,  William  H.  Newman,  Samuel  Rea,  H.  McK. 
Twombly.   H.   T.   Wickham. — (V.   83,  p.   682,  686,        691,  751.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap.  Va..  to 
Bridgewater.  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Western  RR.,  Bridgewater  to  Elkton,  27  m.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Bridgewater  to  North  River  Gap.  Is  completed.  Con- 
trolled by  Chesapeake  Western  Co.   V.  75.  p.  1353;  V.  78.  p.  2383. 

Stock  authorized.  $50,000,000;  outstanding.  $1,419,600.  of  which  $608.- 
400  Is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and  $32,900 
pref.  stock  outstanding.  C.  W.  Ry.  mortgage  of  1901.  V.  73,  p.  899.  1356. 
Year  ending  June  30  1906  (41  miles),  gross,  $70,369;  net  above  taxes, 
$20,508;  no  interest  paid  on  C.  W.  Ry.  bonds.  Pres.,  Robert  McM. 
Gillespie:  Treas. ,  W.  H.  Hall.  Office,  71  Broadway,  N.  Y.— (V.  74,  p.  980; 
V.  78,  p.  2383.) 

CHESTERFIELD  &  LANCASTER  RR. — Owns  Ruby  to  Cheraw,  S.  C. 
18  m.  Extension  of  18  m.  toward  Lancaster  under  construction,  of  which  9 
m.  completed  Oct.  1906.  Bonds  (limited  to  $750,000)  are  issuable  at  $5,000 
per  mile.  V.  81,  p.  1790.  Stock,  $500,000;  par,  $25.  Year  ending  June 
30  1905,  gross,  $33,089;  net,  $11,011;  interest  charge,  $3,950.  Pres., 
A.  H.  Page,  Cheraw,  S.  C:    Sec,  A.  G.  Page. — (V.  81,  p.  1790.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill.  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phila.  &  Red.. 
Ry..  the  rental  being  reduced  from  12  %  to  6  %  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195.6.">0. — (V.  75.  p.  76.) 

CHICAGO  &  ALTON  RR. —  (See  Map.)—  ROAD—  Chicago  to  St.  Louis, 
Kansas  City,  &c,  in  all  960  miles,  of  which  about  210  double  tracked. 

Road  owned —  Miles.    \      Ri^ad  owned —  Miles. 

Chicago  to  East  St.  Louis.  Ill 280|  Roodhouse,  111.,  to  Kansas  City. 

SprlneQeld,  111.,  to  Grove.  Ill 54  |      Mo 251 

Eldred  to  Barnett 48  Bloomlngton  to  Wann.  via  Jack- 
Coal  City  Line,  Ind 251      sonvllle  Godfrey  &  Upper  Alton 

Dwlght.  111.,  to  Washington  and       I      (all  In  111) 158 

Lacon.  Ill 80 1  Trackage  to  Peoria,  111.,  <Scc 24 

Mexico,  Mo.,  to  Cedar  City.  Mo..  501  

Total  of  all  owned  and  operated  in  system . 970 

Cut-oil  between  Mexico.  Mo.,  and  Old  Monroe,  65  m.,  built  by  Chic.  Burl. 
&  Qulncy,  opened  Sept.  1901.  Is  operated  jointly.  In  Oct.  1905  the  Peoria  & 
Pekln  Terminal  Co.  was  acquired  by  friendly  Interests.   V.  81.  p.  1099. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic  &  Alton  Railroad. 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451, 
the  Railway  Issuing  Its  cumulative  4  %  participating  and  prior  lien  stock  in 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  company 
ch»nj»lruT  Us  name  to  the  C.  &  A.  Railroad  as  above.  V.  82,  p.  160.  See  V. 
70,  p.  686.  995. 

STOCK. — The  cumulative  4  %  participating  and  prior  lien  stock  Is  entl 
tied  In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4  % 
per  annum,  to  receive  adltlonal  dividends  equal  to  the  rate  of  dividends,  if 
any,  declared  on  the  common  stock  of  the  consolidated  company.  The 
Rock  Island  Co.  and  the  Harrlman  interests  In  1904  acquired  con- 
trol, the  C.  R.  I.  &  P.  owning  $14,320,000  com.  and  $4,470,000  pref  stock, 
and  the  Union  Pacific  $10,340,100  pref.  stock,  their  stock  holdings  being 
pooled,  ensuring  harmonious  management.  See  V.  80,  p.  471,  and  V.  78, 
p.  47;  342;    V.  79.  p.  151,  1331.  1401,  2204;    V.  81,  p.  1664;    V.  83,  p.  686. 

DIVIDENDS. — On  pref.  of  old  co.,  Jan.  1901  to  Jan.  1906,  incl.,  4% 
yearly  (J.  &  J.).  First  semi-annual  dividends  on  pref.  and  participating 
and  prior  lien  stocks.  2%  each,  paid  July  2  1906.     V.  82,  p.  1322. 

BONDS. — The  first  lien  (old  Ry.)  3  Hs  of  1900  are  secured  by  a  direct  first 
lien  on  Springfield  to  Grove,  54  m.,  and  a  Hen  on  the  remaining  property 
owned  subject  to  the  mortgage  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  in  1906.  V.  70,  p.  894, 
944.     See  application  to  list  in  full  in  V.  71 ,  p.  1021 ,  and  plan,  V.  82,  p.  151 . 

The  Rallraad  (old)  mortgage  securing  the  3  per  cents  of  1899  will  provide 
funds  for  Improvements  and  extensions.  Bonds  In  excess  of  $40,000,000 
may  be  Issued  thereunder  on  vote  of  two-thirds  of  the  stockholders  for  ex- 
tensions of  not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile, 
to  fund  leased  line  rental  obligations  and  for  future  betterments  not  to  ex- 
ceed $5,000,000  at  not  over  $1,000,000  per  annum  from  Jan.  1  1900.  See 
official  circular  In  V.  69,  p.  178;  also  V.  69.  p.  26,  129,  541;  V.  70.  p.  429, 
739.  995. 

Stockholders  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  $40,000,000  then  sold  and  pledged, 
viz.,  $5,000,000  for  betterments  and  $350,000  for  purchase  of  Qulncv  Car- 
rollton  &  St.  Louis  Ry.  V.  79,  p.  211,  967.  Equipment  leases  and  contracts 
Julv  1906,  (3,018,918, 

The  4%  collateral  notes  of  the  Railway  company  ($5,000,000  authorized 
Issue)  are  secured  by  deposit  of  $7,000,000  Railroad  (old)  refunding  bonds 
issued  for  improvements,     v.  77,  p.  1710. 

GENERAL  FINANCES. — Expenditures  for  Improvements  and  equip- 
ment for  3  years  ending  July  1903  were  $12,943,329.  V.  77.  p.  1226.  Pro- 
posed terminal  and  other  Improvements,  Aug.  1905.   V.  81 ,  p.  776. 

I.VTEST   EARNINGS.— \   1906 Gross.  $2.1  71' ...  1  :     net.  $878,179. 

2  raos..  July  1  to  Aug.  31.]    1905 Gross,      1.980.937:     net,     632,681. 

ANNUAL  REPORT.  — Report  for  vear  ending  June  30  '06.   Including  the 
operations  of  the  C.  &  A.  RR.,  the  C.  &  A.  Itv.  down  to  the  date  <>;  co 
datlon  Mch.  14  1900  and  of  the  consolidated  Co.  subsequent  to  Mch.  14  1906. 
was  In  V.  83.  p.  813. 


1906.  1905.  1904. 

Miles    ! 970  915  915 

Gross  earnings. ..$11,586,094  $11,797,314  $11,425,853 

Operating  expenses. 7,818,903  7,602,663  7,524,600 

Net  earnings $3,767,191       $4,194,651       $3,901,253 

Net  income $4,026,337 

Deduct — 
Taxes $354,180 

Interest  on  bonds,  &c 2,412,834 

Dividend  on  guaranteed  stocks 241,024  No  comparison 

Dividends   on    stocks   of   old   com-  possible,  owing 

panles   held  by  public 406.140  to  consolidation 

Dividend  on  prior  lien  stock  July  '06  17,986  in  March  1906. 

Dividend  on  pref.  stock  July  1906..         390.880 
Miscellaneous  expenses 8,318 

Balance,  surplus $194,974 

OFFICERS. — Chairman  of  executive  committee.  E.  H.  Harrlman:  Pres., 
S.  M.  Felton:  Vlce-Pres.,  Wm.  D.  Cornish;  Comptroller,  William  Mahl; 
Treas..  F.  V.  S.  Crosby;  Sec.  Alex.  Millar,  120  Broadway,  N.  Y.;  Gen.  Mgr., 
C.  A.  Goodnow. 

Directors. — James  Stillman.  E.  H.  Harrlman,  B.  F.  Yoakum,  W.  H. 
Moore,  D.  G.  Reld,  Robert  Mather,  New  York;  James  H.  Moore,  S.  M.  Fel- 
ton, J.  B.  Forgan,  J.  J.  Mitchell.  N.  B.  Ream,  Chicago. —  (V.  83,  p.  817.) 

CHICAGO  BURLINGTON  &  QUINCY  RQ..—(Sce  Map.)— ROAD—  Oper 
ates  a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo.,  Omaha,  Neb., 
Denver,  Col.,  Cheyenne,  Wyo.,  Black  Hills,  S.  D.,  and  Billings.  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  I  Miles. 

Lines  east  of  Missouri  River 4,305JLines  leased 203 

Lines  west  of  Missouri  River 4, 040 1  Narrow-gauge  lines 68 

Total  operated  June  30  1906 8.677 

In  Nov.  1905  an  extension  was  proposed  from  Bridgeport,  Neb.,  to 
Guernsey,  Wyo..  southeast  to  North  Platte  and  thence  to  a  connection  with 
the  main  line  east  of  the  latter  point,  250  miles.  An  extension.  It  was  ru- 
mored, will  also  be  built  later  from  Guernsey,  Wyo.,  to  Salt  Lake  City.  V. 
81,  p.  1436. 

The  Denver  &  Beaver  Valley  was  Incorporated  late  In  1904  to  build  from 
Oberlln.  Kan.,  to  Uray,  Colo..  100  m.  V.  81,  p.  1847.  Extension  from  Cen- 
tralla  to  Herrin,  111.,  52  m.,  was  opened  in  Mch.  1906.  Extension  under 
charter  of  Big  Horn  Southern  from  Frannie,  Wyo.,  southeast  to  Worland, 
91  m.,  was  completed  July  1906,  to  be  extended  about  75  m.  to  Shoshone 
Indian    Reservation. 

ORGANIZATION.  &c. — This  was  a  consolidation  In  July  1873  of  the 
Chicago  Burlington  &  Qulncy  In  Illinois  and  the  Burlington  &  Missouri  Rlv. 
In  Iowa.  Chicago  Burlington  &  Northern  and  other  subsidiary  lines  In  Illi- 
nois were  absorbed  In  May  1899.  V.  68.  p.  975.  In  1900  purchased  the  re- 
maining leased  lines  In  Iowa  and  Missouri,  viz.:  Kans.  C.  St.  Jos.  &  Coup. 
Bluffs.  St.  L.  K.  &  N.  W.,  Chic.  Burl.  &  K.  C.  Han.  &  St.  Jos.,  Keokuk  & 
West,  and  Chic  Ft.  Mad.  &  Des  Moines,  Burl.  &  Missouri,  &c  V.  71,  p. 
697,  863,  963:  V.  73,  p.  137,  899. 

In  1901  $107,611,600  of  the  $110,839,100  stock  was  exchanged  for  the 
)olnt  20-year  4  %  bonds  of  the  Gt.  Northern  and  Northern  Pac,  secured  by 
the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100  stock. 
See  circular,  V.  72,  p.  871,  and  application  to  list.  V.  73,  p.  293,  and  de- 
scription of  bonds  under  Gt.  Northern. 

For  legal  reasons  the  road  is  leased  to  the  Chic  Burl.  &  Qulncy  Railway 
(which  see  below)  for  99  years  from  Oct.  1901  at  7  %  per  annum  on  stock. 
V.  73,  p.  842,  1011.  1061,  1207,  1312. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures,  &c;  In 
1880  a  20  %  distribution  was  made.    See  "Organization'    above. 

DIVS-V81-87    88.  '89.  '90.    91.  '92.    93.  "94.    95-97.    98.    99  to  Sep.   '01. 
P.  Ct.  J  8   y'ly.   5        4        54^5        5      4^     4  y'ly.    5^        6  yearly. 
Since  under  lease,  1  %  %  paid  Q.-J.;  V.  74.  p.  41. 

BONDS. — For  full  description  of  each  loan  see  the  editorial  article  on 
lpages  3  to  6  of  "Supplement"  of  Oct.  1896,  and  "Chronicle"  V.  63,  p.  775. 

The  mortgage  of  1899  secures  bonds  limited  to  $85,000,000,  and  the 
Hen  securing  the  bonds  became  an  absolute  first  mortgage  covering  all 
lines  east  of  the  Mississippi  River  upon  the  payment  of  $21,699,000  con- 
solidated mortgage  4  %  bonds  on  July  1  1905.  V.  79,  p.  2454.  See  V.  68, 
n.  771;  abstract.  V.  69,  p.  283;  V.  69,  p.  795;  V.  74.  d.  1307;  V.  75.  p.  005; 
V".  78,  p.  1391, 1961,2383,2441;  V.79.p.2ll:  V.  80.  p.  2620;  V.83.p.i 

The  Iowa  Division  bonds  are  a  first  mortgage  on  trie  main  line  In  Iowa 
from  Burlington  to  East  Plattsmouth  on  the  Mo.  River.  272  miles,  and  on 
121  miles  of  branches;  they  are  also  a  first  collateral  lien  on  496  miles  of 
branches  and  86  miles  of  second  track.  These  bonds  have  a  sinking  fund  of 
1  H  %  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed 
In  the  aggregate  900  miles"  at  $16,000  per  mile-  on  second  track  additional 
$14,000  per  mile.      V.  65,  p.   462. 

Denrrr  Ert.  bonds  can  be  Increased  only  for  2nd  track  at  $10  000  per  mile. 

The  collateral  trust  Xebraska  extension  bonds  of  1887  arc  Issued  at  $2o 
per  mile  for  single  and  $10  000  per  mile  for  second  track  on  not  exceeding 
I  ,500  miles.      Abstract  of  deed  V    45,  p.  441 

lUirllnaton  &  Missouri  RR.  in  Nebraska  consol.  mortgage  of  1878  Is  for 
$14,000,000,  and  Is  now  a  1st  M  or  1st  collateral  lien:  all  except  the  exempt 
bonds  are  subject  to  call  for  the  sinking  fund  at  par-  $103,400  retired  In 
ill").     The  "exempt"  bonds  may  be  called  aft( 

QENER  \I.  PI  NANCES. — Corn  being  one  of  tne  principal  articles  carried, 
the  earnings  vary  greatly  according  to  the  size  of  the  crop  . 

\N\TU.    REPORT.— Fiscal    -  IS   June   30.       Report    for 

was  in  "Chronicle"  Oct.  20  (sec  also  editorial)  showlcg  results  on  all  lines 
operated  and  controlled. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Chicago  Burlington  &   Quincy — Stock  7%  rental 

Illinois  D.v  first  mortgage) $85,000,000  currency  re- 
do do  J  deemable  at  105. .NB 
Sink  ng  fund  Iowa  Dlv  5s  (collat  trust)  drawn  at  105 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c*  &r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100..NB.C* 

Debentures  for  Hannibal  &  St  Joseph  stock c* 

Nebraska  ext  $20,000  p  m  (s  f  not  drawn)  _  NB.c*&r 
B  &  Mo  RRln  NeblLand  gr  s  f  drawn  at  100. .NB] 
ConM  $14,000,000JExempt,  not  drawn  till  1908/ 
Burl  &  Mo  RR  in  Neb  s  f  for  At  &  N  RR  stock.. NB 

Hannibal  &  St  Joseph  cons  M  now  1st  M F.c* 

K  C  St  Jos  &  Coun  Bl  cons  M  (Nos  1  to  500  pref)  ..c* 
1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  100)  .c* 
Rep  Val  1st  M  guar  (drawn  at  100)  s  f  $14,000  yrly.c 
Atch  &  Neb  1st  M  Atch  to  Lincoln  Neb  &c  guar..c* 
Lincoln  &  N  W  RR  1st  M  guar  sink  fund  1  %  not  dr'n 

Chicago  Cincin  &  Louisville — C  R  &  M  1st  M  g..OB.c* 
Chicago  &  Cincinnati  1st  M  $750,000  gold  call  text 

Cincin  &  Ind  W  1st  M  $600,000  call  text OB.c* 

Chic  Cincin  &  Loulsv  gen  &  ref  M  guar  text.-AB.c* 

Hoosier  Equipment  1st  M  Series  A  guar  p  &  1 BB 

Equipment  trusts  $300,000  part  due  yearly. 

Chicago  &  E  111— Pref  stock  6  %  non-cum($10,000  p  m) 

First  mortgage  (s  f  $20,000  no  drawings) Ce.c* 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

Extension  first  mortgage c* 

Consolidated  mortgage  (for  $6,000,000)  gold. .Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30,000,000 Ce.c'&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assumed. Mp.c* 
Evansville  Terre  Haute  &  Chicago  Income  mortgage 
Indiana  Block  Coal  1st  M  sinking  fund  call  at  par.. 
Refund  &  Imp  M  (text)  gold  red  at  102  H  ...Ba.c*  &r 

b  $671,000,  and  c  $4,790,000  canceled  not  Included. 
The  sink,  funds  held  alive  July  1906  of  bonds  above: 


Miles 

Date 

of 

of 

Road. 

Bonds. 

11.648 

11899 

11899 

1  890 

J1879 

11879 

1881 

415 

1881 

1883 

1,472 

1887 

585 

J1878 

\1878 

1880 

289 

1881 

248 

1877 

61 

1880 

90 

1879 

145 

1878 

73 

1880 

180 

1900 

50 

1902 

33 

1902 

264 

1903 

1902 

... 

1903 

108 

1877 

9 

1880 

14 

1881 

127 

1884 

1887 

817 

1887 

176 

1886 

49 

1881 

13 

1878 

... 

1905 

d  $1,9 

19,000: 

h  $2, 

104.00 

Size,  or 

Par 
Value. 


$100 
1,000  &c 
1.000  &c 
1,000 
1,000 
1,000 

100   &c 

1,000 

1.000   &c 

600  &c 

600  &c 
1.000 
1,000 

100  &c 
1,000 

600   &c 

100  &c 
1,000 
1,000 
1.000 
1,000 
1  ,000 
1,000 
1,000 
100 

100  &c 
1,000 
1,000 
1,000 
1,000 
1,000  &c 
1.000 
1,000 

500  &C 
1,000   &C 

e  $3,437 
0;     i  $48, 


Amount 
Outstanding 


$110839100 

m50 ,835000 

n34, 165,000 

b2, 329 ,000 

c7.712.000 

d4, 300 ,000 

e7 ,968 ,000 

9,000,000 

f  24,791,000 

g8,650,000 

5,000,000 

h3, 347,000 

8,000,000 

5.000,000 

1272,000 

kl.  078,000 

jl, 125,000 

1600,000 

1,804,000 

750,000 

600,000 

2,796,000 

300,000 

210,000 

8,830,700 

2,655.900 

97,000 

91,000 

2,788,000 

42,000 

16,583,000 

4,626,000 

150,000 

150,000 

6,000.000 


,900 
000; 


f  $643 
j  $71.1 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


7 

3H 
4 
5 
4 
4 
4 
5 
4 
6 
6 
4 
6 
7 
7 
6 
7 
7 

5  g 
5  g 
5  g 
4H  g 
5 

5  g 
6  In  1906 
6 
6 
6 

6g 
6? 
5 
5 
6 
7 
4  g 

,000  (ins 
00;  k  $53 


When 
Payable. 


Q— J 

J  &  J 
&  J 
&     O 

& 

& 

& 


() 

s 

A 

N 

N 

3 

J 

J 

S 

J 

&     D 

&      J 

S 

J 

&     O 

&     A 

&     D 

&      J 

&      J 

&     D 

Q— J 

J      &    D 

M    &     N 

J      &     D 

& 

& 

& 

& 

& 

& 

<& 


M     & 

M     & 

J      & 

J      & 

J      & 

M     & 

J      & 

J 

J 

M    & 

J      & 

A 

F 

J 

J 

J 

J 


inking  fu 
2,800:    1 


Where  Payable,  and  by 
Whom. 


N  Y,  Boston  and  Chicago 

Bank  of  Com,  N  Y  &  Bos 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce,  Bost 

do  do 

do  do 

Bank  of  Nor  America, NY 

Second  Nat  Bank,   Bost 

do  do 

Bank  of  Commerce,  Bost 

do  do 

Company's  Office,  Boston 
Old  Colony  Tr  Co,  Boston 
Old  Colony  Tr  Co,  Boston 
Old  Colony  Tr  Co,  Boston 
Amer  Loan  &  Tr  Co,  Bost 
Boston  S  Dep  &  Tr,  Bost 
Amer  Loan  &  Tr  Co,  Bost 
Hanover  Nat  Bank,  N  Y 
Fourth  Nat  Bank.  N  Y 
Central  Trust  Co,  N  Y 
Fourth  Nat  Bank.  N  Y 
Central  Trust  Co,  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Bankers'  Trust  Co,  N  Y 

nd  uncanceled)  Included; 
$48,000;    m  $384,000;    n 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Oct     1  1906  1  % 
July    1   1949 
July    1    1949 
1    1919 
1    1919 


Oct 
Oct 


Sept    1  1921 

Feb     1  1922 

May    1  1913 

May    1  1927 

July    1  1918 

July    1  1918 

1  1910 

1  1911 

1  1907 

June  1  1920 

July    1  1919 

1  1908 

1  1910 

1  1950 

1  1952 

June  1  1952 

July    1  1953 
July    1907-1912 
To  June  1913 

Oct     1  1906  IX 

Dec     1  1907 

May    1  1920 

Dec     1  1931 


Jan 

Mar 
Jan 


Mar 
Jan 
Oct 
Feb 


Oct 
Feb 


1   1934 
1   1912 


Nov  1  1937 
Jan  1  1936 
May  1  1920 
July  1  1908 
July    1   1955 

g  $7,163,000. 
$82,000. 


1905-06. 

Miles  operated  June  30 8, 927 

Freight    $51,168,339 

Passenger 16 ,409,104 

Mail  and  miscellaneous 6,569,228 


1904-05. 

8,879 

$43,863,893 

15,898,243 

6,210,909 


1903-04. 

8,821 

$44,651,907 

14,494,573 

6,081,622 


Gross  earnings $74,146,671   $65,973,045   $65,228,192 

Expenses  and  taxes 53,508,532      44,100,332     44,578,943 


Net $20,638,139    $21,872,713   $20,649,249 

Other  income 410,682  302,202    def.204,116 


Total  income. $21 ,048 ,82 1 

Interest ,  rent .  &c 8,306,391 


$22,174,915   $20,445,133 
8,370,137        7,630,216 


Balance $12,742,430   $13,804,778   $12,814,917 

Int. onNor.Pac.-Gt.Nor.joint  bonds..   $8,608,968     $8,608,910      $8,608,082 
Dlv.onC.B.&Q.  stk.  held  by  pub. ,7%  225,890  225,943  226,667 


Surplus $3,907,572      $4,969,925      $3,980,168 

DIRECTORS.— Geo.  B.  Harris  (Pres.) ,  John  J.  Mitchell.  Chicago,  111.; 
Charles  E.  Perkins  of  Burlington,  la.:  J.  J.  Hill,  James  N.  Hill,  Geo.  C. 
Clark,  of  St.  Paul,  Minn.;  W.  P.  Clough.  Robert  Bacon,  Norman  B.  Ream, 
Geo.  F.   Baker  and  Samuel  Thorne  of  New  York. — (V.  83,  p.  625.) 

CHICAGO  BURLINGTON  &  QUINCY  RAILWAY. — Leases  the  Chic. 
Burl.  &  Q.  Railroad  system  for  99  years  from  October  1901  at  7  %  on  Its 
stock.  Incorporated  in  Iowa  on  Oct.  16  1901.  V.  73,  p.  842,  1207.  See 
C.  B.  &  Q.  Railroad  above  and  Northern  Securities  Item.  V  73.  p.  1357. 
Stock  authorized,  $100,000,000;  outstanding  July  1906,  $10,000.  The 
Joint  income  acct.  of  the  Railway  and  Railroad  for  year  ending  June  30  1905 
shows  surplus  over  7  %  dividends  on  Railroad  stock  of  $4,969,925,  or  about 
5  %  on  the  Railway  stock. 

Directors. — George  S.  Harris,  Pres.:  Charles  E.  Perkins,  John  S.  Kennedy, 
James  J.  Hill,  W.  P.  Clough,  George  W.  Perkins.  E.  H.  Harriman,  M.  L. 
Schlff,  W.  H.  Mclntyre,  James  Stillman  and  Darius  Miller. — (V.  73,  p. 
842,  899,  1312;    V.  83,  p.  489.) 

CHICAGO  CINCINNATI  &  LOUISVILLE  RR. — Owns  Cincinnati  to 
Hammond,  Ind.  (near  Chicago),  264  miles  A  consolidation  June  4  1903; 
V.  76,  p.  1247. 

In  Dec.  1904  the  Cincinnati  Hamilton  &  Dayton  Ry.  and  the  Pere  Mar- 
quette RR.  went  Into  receiver's  hands,  and  steps  are  being  taken  to  annul 
their  contracts  concerning  this  company,  whose  stock  was  all  pledged  to 
secure  $3,500,000  collateral  trust  4s  (In  default)  Issued  by  the  Pere  Marquette 
RR.  Co.  V.  81 ,  p.  1722;  V.  82,  p.  48,750.  The  management  of  this  property 
was  surrendered  by  the  aforesaid  receiver  Jan  1  1906  to  the  former  owners, 
but  the  Interest  due  Jan.  1  1906  on  the  general  and  ref  4s  of  1903  was  paid 
by  the  company  at  maturity.     V.  82,  p.  99,  217. 

Stock  outstanding.  $4,206,000;  par  of  shares.  $100. 

The  Cln  Richmond  &  Muncle  1st  5s.  Chicago  &  Cincinnati,  and  CIn.  & 
Ind.  West  Issues  are  all  subject  to  call  at  110  after  10  vears  from  their 
Issue,  the  Cln.  Rich.  &  Muncie  after  Oct.  1910.  See  official  statement,  V. 
71,  p.  1066;  V.  74,  p.  1195.  Of  the  gen.  and  ref.  4y2s  of  1903  (American 
Loan  &  Trust  Co.  of  Boston  and  Union  Trust  Co  of  Indianapolis,  trustees) 
sufficient  are  reserved  to  retire  all  prior  Issues,  Including  equipment  morts.: 
bal.  for  extensions.  Improvements  &c.  V.  77,  p.  349,  1532;  V.  80  p.  649. 
—(V.  82.  p.  48.  99,  217,  750.) 

CHICAGO  &  EASTERN  ILLINOIS  RR.—  See  Maps,  pages  116,  117.— 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.,  to 
Terre  Haute.  Ind.,  and  bituminous  coal  fields:  also  to  Thebes  and  Joppa,  111. 


Lines  owned  in  fee.  Miles 

Dolton  to  Danville,  111 107 

Danville.  111.,  to  Brazil,  Ind 61 

Momence  Jet.,  111.,  to  Brazil,  Ind. 130 
Danville  Jet..  111.,  to  Thebes.  111.277 
Joppa  Jet.  to  Joppa,  111 16 


Clssna  Jet.  to  Clssna  Park,  111 . 
Rossvllle  Jet.  to  SIdell  Jet.,  111.  .  . 

Percy  Jet.  to  La  Crosse   Ind 

Mllford  Jet.  111., to  Freeland  Ind. 
Coal  Bluff.  Ind.,  to  Casey,  Ind.  .  . 
Woodland.  III.,  to  Villa  Grove.  . 


Branches  to  Coal  Mines 15 

Rossvllle  Jet.  to  Judyville,  Ind.  .  14 

Hunt's  Extension 7 

Trackage.  &c. 

Pana,  111.,  to  E.  St.  Louis 82 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 

Otter  Creek  Jet.  to  Terre  Haute. .  6 

34|  Other  lines 31 

46 


11 


1  1 
7 

r,2 


Total  operated  July  1906 947 

Double  track 154 

Side  tracks 483 


Flndlcy,  III.,  to  Pana 20 

HISTORY,  LEASES  &c— In  August  1902  the  St.  L.  &  San  Fran,  ac- 
quired the  greater  part  of  the  stock,  as  said  below.  The  road  forms  part 
of  a  through  line  to  New  Orleans  opened  In  Jan.  1905. 

The  Chicago  &  East.  111.  owns  $1  .000.000  stock  of  Chic.  &  Western  Ind 
Special  lease  of  Chicago  freight  terminals.     V.  78,  p.  819.     In  1904  05  ac- 
quired control  of  the  Evansville  &  Terre  Haute,  which  forms  part  of  the 
through  line  between  Chicago  and  Evansville.  V.55.  p. 995:  V.81    p.  12:s:> 

In  April  1905  the  bridge  of  the  Southern  111.  &  Missouri  Bridge  Co.  (which 
see)  was  opened  across  the  Mississippi  River,  forming  with  St.  Louis  South- 
western a  line  to  Texas  points.     V.  71 ,  p.  1219;  V.  74,  p.  936. 

STOCK. — Common  stock  Issued  $7,217,800  ($15,000  p.  m.).  In  addi- 
tion, $6,408,300  com.  and  $161,300  pref   were  in  treasury  In  July  1906 

In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange  for  the 
common  and  preferred  stock  Its  stock  trust  certificates  at  the  rate  of  $100 
thereof  for  each  $100  share.  V.  75,  p.  289.  In  Januarv  1909  all  of  the 
$7,217,800  common  and  $6,211,700  of  the  $8,992,000  preferred  had  been 
exchanged  on  this  basis.  The  St.  Louis  &  San  Fran,  has  the  option  to  re- 
tire the  trust  certificates  at  any  time  at  $250  per  $100  common  stock  trust 
certificate  and  $150  per  $100  pref.  stock  trust  certificate,  payable  In  gold 
and  obligates  Itself  to  pay  off  the  entire  Issue  In  40  years  from  date  at  the 
same  rates,  meanwhile  obligating  Itself  to  pay  10%  dividends  on  the  com 
mon  and  6  %  on  the  preferred  trust  certificates,  respectively,  these  amounts 
being  equivalent  to  4  %  on  the  principal  sum  to  be  eventuallv  received  In 
payment  therefor.  Upon  failure  to  pay  any  dividend  within  30  days  after 
demand  therefor,  any  holder  may  surrender  the  certificates  to  the  trustee 
and  receive  the  shares  represented  therein-.  V.  75.  p.  289,  393.  1031; 
V.  «2.  p.  48.     A  majority  of  common  stock  trust  certificates  were  In  1905 


exchanged  for  certificates  In  denominations  of  $1,000  each,  representing  4 
shares  of  common  stock,  bearing  4  %  Interest,  and  payable  In  1942  at  face 
value.     See  form  V.  80,  p.  1856. 

DIVID'S —      V92-'97.   '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 

On  pref.,  p.c.-.}6  yrly.      66666666  6 

Common,  p.c  ..J        0         2K   3H   4K   5H      6        6        8       ..         

No  later  dividends  on  common  stock  declared  (although  paid  and  charged 
against  earnings  of  fiscal  years) ,  because  all  exchanged  for  St.  L.  &  S.  F. 
trust  certificates,  5%  being  paid  out  of  earnings  of  year  1904-05,  5%  extra 
from  accumulated  earnings  of  three  years  ending  June  30  1905,  and  8% 
from  earnings  of  year  1905-06.      V.  80,  p.  2398;    V.  82,  p.   1101. 

BONDS. — The  general  consol.  and  1st  mortgage  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols,  were  limited  to  $30,000,000.  See  V.  64,  p.  1088; 
V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80.  p.  1728.  Series  B  equipment  bonds 
mature  $57,000  each  June  and  Dec.  and  $56,000  each  March  and  Sept.:  ser. 
C,  $53,000  semi-annually,  J-J:  ser.  D,  $15,000  quar.;  ser.  E  $125,000 
each,  Feb.  and  Aug.;  ser.  F  $220,000  each  Feb.  and  Aug. 

The  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  authorized 
Issue)  issued  and  Issuable  as  follows: 

Sold  for  Improvements  and  to  reimburse  the  company  for  Its  In- 
vestment In  the  Thebes  Bridge  (see  Southern  Illinois  &  Mis- 
souri Bridge  Co.,  V.  80,  p.  1424)  and  in  certain  stocks  and 

bonds  of  other  companies  (see  V.  81,  p.  1436) $6,000,000 

Issuable  as  required    for  additions  and  Improvements    including 

equipment    14.374.00S 

Reserved  to  retire,  $  for  $,  $30  000,000  gen.  consol.  and  1st  5s  of 

'37 .Issued  and  Issuable.and  $4,626,000  Chlc.&Ind.Coal  Ry.  5s. 34,626,000 

GENERAL  FINANCES. — This  company  owns  most  of  the  capital  stock 
of  the  Brazil  Block  Coal  Co.,  and  carries  all  Its  coal  It  carries  also  the  coal 
of  the  Danville,  Clinton  and  Williamson  County  fields.    See  V.  82,  p.  451. 

ANNUAL  REPORT. — The  report  for  1905-06  was  in  V.  83,  p.  887. 
Rate  per  ton  per  mile  was  0.47  cents  In  1905-06. 

Year  ending  June  30 —         1906.                 1905.                1904.  1903. 

Miles  operated  June  30...          947                   947                   758  751 

Gross  earnings $9,928,563      $8,423,378      $8,664,042  $7,723,848 

Oper.  exp.  and  taxes 6,851,289       6,019,850       5,691,933  4,552,089 


Net  earnings.. $3,077,274      $2,403,528      $2,972,109      $3,171,759 


Net  (incl.  other  income)  .$3,393,693 

Interest  paid J 2 ,248 ,734/ 

Rentals J  \ 

Dlv.  on  pref.  stock (6)529,842 

Dlv.  on  com.  stock (8)577,424 

Construct'n  deprec'n,  &c.    


$2,551,698 

1.506,468 

264,764 

(6)499,842 

(5)360,890 


$3,327,651 
1,356,778 
225,655 

(6)409.842 

(8)577, 4  2  1 

400.121 


$3,544,558 
1,282,323 

157,523 
(6)409,842 
(6)433,068 

920,646 


Surplus $37,692    def.$80,266         $357,831         $".11,155 

OFFICERS. — Pres.,  A.  J.  Davidson.  St.  Louis:  1st  Vlce-Pres..  Robert 
Mather,  New  York;  Sec,  J.  S.  Ford,  N.  Y.  N.  Y.  office,  71  Broadway. — 
(V.  81  ,p.  1664;  V.  82,  p.  48,  451,  760,  1101,  1322;  V.  83.  p.  887.) 

CHICAGO  &  ERIE  RR.—  {See  Map  Erie  RR.i — Owns  from  Marlon  O., 
to  Hammond,  Ind. ,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago.  20  miles.     Erie  RR.  Co.  owns  entire  $100  000  stock. 

BONDS  — The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1 ,000.000  of  that  company's  stock,  and  $240  000  stock  of  Chicago 
Belt  Ry.     See  abstracts  V.  51,  p.  911.  V.  61,  p.  750. 

CHICAOO  GREAT  WESTERN  RY  (.See  Map)  .—HISTORY.— Th« 
Chicago  St.  Paul  &  Kansas  City  was  organized  In  May  1886,  and  In  Decem- 
ber 1887  merged  with  Minnesota  &  Northwestern.  In  August  1892  re- 
organized per  plan.  Vol.  55,  p.  856. 

On  Sept.  7  1893  the  Great  Western  acquired  by  deed  the  title  of  th« 
Chicago  St.  Paul  &  Kansas  City  Ry.  (815.67  miles).  In  June  1902  the  old 
mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year  contracts 
made  In  1902  with  packing  companies,  see  V.  73,  p.  341. 

ROAD. — Operates  the  "Maple  Leaf"  route,  radiating  from  Oelweln, 
la.,  northerly  to  St.  Paul,  easterly  to  Chicago  and  southerly  and  westerly 
to  Kansas  City  and  Omaha,  embracing: 

Lines  owned  (total,  757  miles). Mile s |      Operated  under  agreement.       Miles. 

Chicago  to  St.  Paul 402|Mason     Cltv     &     Fort     Dodge, 

Oelweln  to  St.  Joseph 2891  385   miles,   viz: 

Bee  Creek  to  Beverly 23|      Oelweln,  la.,  to  Coun'l  Bl'fs.     260 

Sumner  to  WaverlyJ 22 1      Hayfleld.  Minn.,  to  Clarion, la.  109 


DeKalb.     Cedar     Falls,      &c. 

branches,    21 

Trackage,  &c.  (total.  83  miles)  — 

St.  Paul  to  Minneapolis 10 

Chicago  Terminals ...   10 

Dubuque  to  Aiken 14 

Des  Moines  Terminals 3 

Beverly  to  Kansas  City 37 

St.  Joseph  to  Bee  Creek 9 


Branches      to      Lehigh     and 

Coalville.    Iowa IS 

Trackage  rights  Council  Bluffs 

to  South  Omaha 7 

Wis.  Minn. (fcPac.RR.. 271  miles 

Mankato  to  Red  Wing 96 

Red  Wing  to  Osage 118 

Winona  to  Simpson 54 

Branch  to  Clay  Banks ' 3 


Grand  total  owned,  leased  and  operated  under  contract 1 ,496 

•  Deduct  Sumner  to  Waverly,  la.,  leased  Jan.  1   1904  to  Waterloo 
&  C.  F.  R.  T.  Ry 22 

Total  operated 1,474 

SECURITIES. — The  holders  of  debentures  and  preferred  A  stock  appoint 
the  finance  committee,  which  exercises  general  supervision  of  finance*. 
Additional  securities  of  said  Issues  can  be  put  out.  but  only  with  cot 
of  a  majority  of  both  said  classes  of  stock  present  at  a  meeting.  Securities 
of  other  Issues  having  a  lien  prior  to  preferred  A  can  be  created,  hut  only 
with  consent  of  two  thirds  of  both  classes.     The  seven  In  case  of 

liquidation  will  have  principal  paid  In  gold,  according  to  their  priority  right 
to  dividends.     At  extraordinary  general  meetings  of  holders  of  debemar* 
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RAILROADS. 


For  explanation  of  column  headings.  <kc,  see  notes 
on  first  page  of  tables. 


Chicago  &  E  111      (Concluded) 

Car  trusts  includln  g  lnt  jan  '06  due  $10,921  monthly 

Equipment  bonds  Series  B  due  quarterly 

do         do  Series  C  &  D  due  $68,000  seml-an 

do     Series  E  due  $125,000  s-a  (V  81  p  1043)  .Ba 

do     Series  F  due  $220,000  s-a  (V  82  p  750) -Ba 

Chicago  &  Erie— 1st  M  gold  int  guar  till  prin  pald.Ce.c* 

Income  bonds  for  $10,000,000  5  %  non-cum N 

Terminal  first  mortgage  gold . . 

Chicago  &  Grand  Trunk — See  Grand  Trunk  West  Ry. 
Chicago  Great   Western — 

Debenture  stock  cumulative  gold  $30,000,000 

Preferred  stock  A  $15,000,000  5%  gold. 

Preferred  stock  B  4%  ($24,000,000  authorized) 

Common  stock  $50,000,000.. 

Sterling  5-year  notes  5s  (no  mortgage) 

Sterling  5-year  notes  (no  mortgage)  redeem  at  101.. 

Gold  notes  redeemable  at  101 

Gold  notes  $2,500,000  authorized  red  at  101-_c&r 

Gold  notes  $1.000.000 

Chicago  &  Great  Western — See  Chicago  Term  Trans  R 
Chicago  H  ammond  &  Western — See  Chicago  June  Ry 
Chicago  &  111  Mid — 1st  M  $5,000,000  g  red  text..  lC.c* 
Chicago  &  III  W — 1st  M  $500,000  g  red  par  aft  3  yrs.  AC 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chicago  Ind  &  Eastern — 1st  M  $1 ,000,000  gold..  N.c* 
Improvement  mortgage  $100,000  gold  red  at  103.. 
Chic  Ind&So — Ind  111  &  la  1st  M  $12,000,000  g.lC  c* 
Chilcago  Indianapolis  &   Louisville— Common  stock.. 

Preferred  4%  non-cumulative  $5,000,000 

L  N  A  &  C  1st  Main  Line — N  A  to  Michigan  City.. c* 

1st  M  Chic  <fc  Ind  Dlv,  Chicago  to  Ind  gold c* 

C  I  &  L  refunding  mortgage  $10,300,000  gold Ce 

do  gold  6s  Issued  for  old  consols 

Con  Stone  Co  1st  M  $250,000  gold  guar  p&l  red  text 

Indiana  Stone  RR  first  mortgage  guaranteed.. 

Indlanap  &  Loulsv  1st  M  gold   gu   $25,000  p  m..S 

Chicago  Indianapolis  &   St  Louis  Short   Line — See  Cle 

Chicago  Junction  RR — 1st  M  $2,327  ,000  gold  red  105c" 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1903 

1903 

1905 

1905 

1906 

249 

1890 

249 

1890 

1888 



1902 

1903 

1904 

1904 

1906 

R 

1906 

... 

1905 

43 

1902 

__ 

1903 

203 

1900 

289 

1880 

162 

1881 

509 

1897 

509 

1897 

... 

1900 

_  —  — 

1906 

veland 

Cincin 

— 

1905 

Size,  or 

Par 
Value. 


1.000 
1,000 
1,000 
1,000 
1,000 
1,000   &c 


100 
100 
100 
100 
Various 
Various 
Various 
5,000 
Various 


1,000 
1,000 

1,000 

500 

1,000 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 


natl  Chic 
1,000 


Amount 
Outstanding 


$797,075 

904,000 

1,156,000 

2,250.000 

4.180,000 

12,000,000 

10,000,000 

300,000 


26,127,089 

11,336,900 

23,103,842 

44,464,545 

165,455 

3,342,545 

1,572,757 

2,499,697 

892,606 


350,000 
500,000 

500,000 

(?) 

4,850,000 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,942,000 

4,700,000 

68,000 

In  treasury. 

1,500,000 

ago  &  St  Lo 

1,800,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


5          M  &  S 

4H      J  &  J 

4H  g  F  &  A 

4H  g|F  &  A 

5  g      M  &  N 
Mostly  o  wned  by 

5  g      J  &  J 


4  e    I J 

in  1906 

None  1 

paid  ] 

5g 


5g 
5g 

5g 
6g 
4  g 

3  In  1905 

4  In  1905 

6 

6g 
5g 
6  g 
6g 
5g 
4g 
uis. 
4g 


&  J 
A  &  O 
Seml-an 


Seml-an 
Seml-an 
Seml-an 
F  &  A 
Semi-an 


& 


M     & 

to    & 


j 

j 
j 
j 

lj 
j 

M 


M     & 


When  Payable,  and  by 
Whom. 


First  Nat  Bank,  Chicago 

Blair  &  Co,  New  York 
do  do 

do  do 

do  do 

Erie  RR,  New  York 

Erie  RR 

Erie  RR.  New  York 


R. 


Benson  &  Co,  Lon- 
don, England 


I 

Blair  &  Co.  New  York 
R  Renson  &  Co,  London 


Chase  Nat  Bk.N  Y:  or  Ch 
Amer  Trust  &  Sav  Bk.Ch 

Nov  1904  coup  last  paid 

Met  Trust  &  Sav  Bk,  Chic 

Treas,  Grand  Cent  Stat'n 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

db  do 

do  do 

do  do 

Amer  Tr  &  Sav  Bk.  Chic 

New  York 


M    &     S  N  W  Harris  &  Co.  Chic  Mar    1   1945 


Bonds— Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


To  April  5  1913 
To  Sept  1910 
To   Jan    1    1915 
Feb  '07-Aug  '15 
Feb  '07-Feb  '16 
May    1    1982 
Oct     1    1982 
July  1918 


July  15  1906  2% 
Oct      1    '06  2  H 


1906    and    1907 
Various    1908 
Various    1909 
Aug     1    1909 
Various  1911 


Feb 
July 


1    1956 
1    1945 


May  1942 
Jan  1909 
July  !  1950 
June  28  '06  IX 
June  28  '06  2% 
July  1  1910 
Aug  1  1911 
July  1  1947 
July  1  1947 
May  1  1920 
Sept  1  1948 
50  years 


stock  and  preferred  A  stock  collectively  holders  of  one-tenth  of  said  stocks 
outstanding,  present  or  represented,  constitute  a  quorum,  and  by  a  majority 
vote  have  power  to  sanction  any  modification  of  the  rights  of  said  stocks. 
For  rights  of  each  stock  see  editorial  In  "Supp."  for  Oct.  1897;  see  also  V.71 
p.   441. 

In  1898  the  authorized  Issue  of  4  %  debenture  stock  was  Increased  from 
$15,000,000  lo  $30,000,000  for  future  refunding  and  improvements.  See 
Finances  below.     V.  66,  p.  133,  663,  1088. 

•In  Nov.  1902  $<>, 500,000  common  stock  was  issued  to  purchase  part  of 
nock  of  the  Mason  City  &  Ft.  Dodge  RR.  and  part  of  stock  of  Wis.  Minn.  & 
Pacific  RR..  271  miles.  V.  75,  p.  1201.  Stockholders  voted  Feb.  18  1903 
to  increase  common  stock  from  $30,000,000  to  $50,000,000.  $14,538,700 
being  exchanged  for  additional  stock  of  the  Mason  City  &  Fort  Dodge  and 
Wisconsin  Minnesota  &  Pacific,  raising  the  amount  outstanding  to  $44,464,- 
645.     V.  75,  p.  1201,  1253;  V.  78,  p.  1548;  V.  80,  p.  649,  2219. 

The  stockholders  voted  Sept.  7  1905  to  authorize  an  Increase  In  the  pre- 
ferred B  stock  from  $10,000,000  to  $24,000,000,  the  new  stock  being  ex- 
changed, dollar  for  dollar,  for  Mason  City  &  Ft.  Dodge  preferred  stock. 
V.  80    p.  2457    2620;  V.  82,  p.  1379. 

The  gold  notes  are  a  direct  obligation  ahead  oi  the  debenture  stock.  No 
Hen  can  be  placed  on  property  without  providing  for  their  payment. 
V.  79.  p.  902.      Equipment  lease  warrants   June  190,6,  $272,271. 

DIVIDENDS.— On  pref.  "A"  paid  Jan.  1899,  2%;  In  July  1899  2%;  In 
1900  to  Feb.  1904,  5  %  yearly.     In  1906.  5%.  (A  &  O). 

FINANCES.— In  1903-4  $4,000,000  five-year  5%  notes  were  Issued. 
V.  76.  p.  809;  V.  78,  p.  1219;  V.  79.  p.  626. 

Both  the  Mason  City  &  Ft.  Dodge  RR.  and  the  Wisconsin  Minnesota  & 
Pacific  RR.  are  operated  for  100  years  under  agreements  dated  April  1 
1901,  the  Chic.  Gt.  West,  receiving  their  entire  net  earnings  above  Interest 
on  bonds  and  owning  their  entire  stocks.  By  later  agreement  the  Mason 
Olty  &  Ft.  Dodge  receives  60  %  on  business  Interchanged,  any  surplus  above 
Interest  to  be  held  for  payment  of  future  coupons.  See  separate  statements 
for  each  Co.  V.  73,  p. 566,  722;  V.74,  p. 93;  V.75,  p. 1201;  V.80,  p. 1911. 

In  April  1905  $12,000,000  Mason  City  &  Ft.  Dodge  4  %  bonds  were  sold. 
See  that  company  and  V.  80,  p.  1363,  1911. 

EARNINGS. — 2    mos.,  11906 Gross,  $1,588,659;    net,  $511,746. 

July  1  to  Aug.  31.)  1905 Gross,     1,346,933:    net,     409.431. 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT. — Report  for  1905-06.  V.  83,  p.  621,  630. 

Year  ending  June  30 —         1906.  1905.  1904. 

Average  miles 818  818  874 

Grossearnings $8,573,148      $7,377,711      $8,022,674 


Net  Income 2,539,493 

Rentals  Unci,  equipment)       426,951 

Interest  paid.. 372,237 

Int.lncashon  4%  deb.stk.   1,044,978 
Dlv.  on  pref.  stock  "A"__  (5)568,620 


2,038,618 
433,516 
368,726 

1.044,976 


1,902,632 
431,368 
283,625 

1,044,976 
(2^)  284,310 


1903. 

929 

$7,823,191 

2,184,662 

408,144 

174,585 

1,025,693 

(5)568,620 


Balance sur. 126.706   sur.191,400    def. 141,647         sur.7,620 

OFFICERS. — Pres..  A.  B.  Stlckney;  Vlce-Pres.,  A.  Oppenhelm;  Sec..  R. 
C.  Wight;  Treas.,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors — A.  B.  Stlckney.  A.  Oppenhelm,  S.  C.  Stlckney,  F.  Weyer- 
haeuser, J.  W.  Lusk,  H.  E.  Fletcher,  T.  H.  Wheeler,  M.  D.  Flower.  R.  C. 
Wight.      N.    Y.   office.  31    Nassau  St. —  (V.   83,  p.   432,  621,  630.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  111.,  to  Paw- 
nee, 9  miles;  extension  under  construction  easterly  to  Taylorvllle,  17  miles. 
Stock  authorized,  $2,000,000;  outstanding,  $490,000  (par  of  shares  $100), 
a  majority  being  owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are 
subject  to  call  on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds 
Issued  on  the  first  26  miles  [may  be  called  at  110  on  Aug.  1  1910  or 
any  subsequent  Interest  day.      See  V.  82,  p.  452,  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  15  miles  In  operation  and  balance  was  expected  to  be  by  Sept.  1906. 
Extension  reported  to  be  proposed  from  Joliet  to  Gary.  V.  83,  p.  491. 
Stock.  $500,000,  to  be  Increased  to  $1,000,000;  par,  $100.  Bonds,  see 
table  above.  Pres.,  W.  E.  Phillips.  Office,  184  La  Salle  St.,  Chicago,  111. 
— (V.   83.  p.   491.) 

CHICAGO  INDIANA  &  EASTERN  RY.-Owns  Converse,  Ind.,  to  Muncie, 
43  miles.  In  Sept.  1904  G.  W.  Bartlett  of  Muncie,  Ind.,  was  appointed 
receiver,  the  floating  debt  being  over  $150,000.  V.  79.  p.  1022.  1265. 
On  Oct.  29  1904  $30,000  receiver's  certificates  were  authorized.  V.  79, 
p.  2084.  Capital  stock  authorized,  $1,000,000.  In  year  ending  June  30 
1903  gross  earnings.  $125,029;  net  earnings,  $39,230;  total  deductions.  $32,- 
024;  balance,  surplus,  $7,206.— (V.  79.  p.  1022,  1265,  2084.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.—  (See  Maps  N.  Y.  Cent.  A 
Bud.  Rlv.  RR.)  —  Owns  from  South  Bend,  Ind  ,  to  Seatonvllle,  111.,  192  m., 
with  branches,  11  m.,  and  trackage.  9  m.  (former  Ind.  111.  &  Iowa  RR.); 
Danville.  111.,  to  Chicago  (former  Ind.  Harbor  RR.),  128  m.;  total,  340  m. 
A  consolidation  April  '06  of  the  Ind.  111.  &  Iowa.  Ind.  Har.  RR.  and  Dan- 
ville &  Ind.  Har.  RR.  V.  82,  p.  803,  867.  Stock,  $20,000,000,  of  which  $5,- 
•100.000  Is  4  %  cum.  pref.,  the  Lake  Shore  &  Mich.  Southern  subscribing  for 
$17,000,000  and  the  Mich.  Cent,  for  $3,000,000. 

BONDS.— Of  the  $12,000,000  Indiana  111.  &  Iowa  4s  of  1901,  $7,500,000 
were  Issuable  only  for  new  property  and  improvements;  of  these  $350,000 
were  Issued  In  1902.  V.  71 .  p.  1269:  V.  72,  p.  87,  722;  V.  74.  p.  1261.  The 
details  of  the  new  bonds  to  be  issued  had  not  been  arranged  In  Sept.  1906. 

'•: AUNINGS.— For  8  months  ending  Aug.  31  1906,  gross,  $1,483,020;  in 
l»0.->.   $1,372,085. 

REPORT. — Report  of  Ind.  111.  &  Iowa  for  year  ending  Dec.  31  1905 
In  V.  82,  p.  802,  showed:  Gross  earnings.  $1  ,812,461;  net,  $473,468;  other 
Income,  $5,429;  charges  and  taxes,  $245,875;  dlvs.  (4%),  $200,000:  new 
construction  and  equipment    $30,889:  bal..  sur.,  $2.123. —  (V.  82,  p. 1322.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.-(,Sm  Map.)— Op- 
erates the  "Monon  Route"  from  Chicago.  111.,  via  Monon,  Ind..  to  Indian- 
apolis. Ind.,  and  Louisville,  Ky„  with  branches.     The  system  Includes: 


Lines  owned —  Af lies.  |      O per.  under  contract —  MlUs 

Indiana    State    Line    to    Indian-        |  Chicago  to  Indiana  State  Line 20 

apolls 162|New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City 289  |  Connection  In  Indianapolis 2 

Bedford  to  Swltz  City 40 1 Clear  Creek  to  Harrodsb'g,  Ind..  9 

Orleans  to  French  Lick  Springs..   18 1 Swltz  City  to  west  of  Linton 10 

IGosport  Jet.  to  Swltz  City,  Ind. 

|      (coal  only).. 36 

Total  of  all  June  30  1906  _  _  _    ... _..591 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  in  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansville,  &c.,of  which  60  miles  from  Cloverdale  to 
coal  fields  of  Southern  Indiana  was  under  construction  Mch  1906  Divi- 
dends of  4  %  are  guaranteed  under  99-year  lease  and  bonds  guaranteed 
principal  and  interest.     See  "Bonds"  below.    V.  82,  p.  509;V.    »3.  p.  888. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled.     V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93  % 
of  $10,500,000  common  and  77  %  of  $5,000,000  preferred  stock,  on  the  basis 
of  $78  and  $90  per  $100  share  respectively  In  their  joint  50-year  4  %  collateral 
trust  gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  ef 
bonds  under  Louisville  &  Nashville.     V.  74.  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS.— On  pref.,  1899,  1%;  Oct.  1900  to  June  1906,  both  In- 
clusive, 4%  per  annum.     On  common,  1902,  1%;  1903,  3M%;  1904,  June 
1  M%.  Dec,  1M%:  1905,  3%   (J.&D.);  1906,  June    114%. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  Issue  Is  $15,000,000,  of  which  reserved  to  take  up 
existing  divisional  bonds  at  maturity,  $5,300,000;  to  be  Issued  only  for  bet- 
terments and  equipment,  not  to  exceed  $300,000  In  any  one  year, $2, 091 ,000 
of  the  latter  of  which  $2,033,000  had  been  Issued  to  Feb.  1806.  Of  the  Con- 
solidated Stone  bonds,  the  balance  may  be  called  Jan.  1  1907.      V.  73,  p.  11 . 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,600,000  sold  In 
Feb.  1906,  see  above.     V.  82,  p.  508. 

EARNINGS. — 2  mo.,  1 1906 Gross,  $1,064,574;  net,    S393;809 

July  1  to  Aug.  31.         J1905 Gross,     1,058,192;  net,     399,062 

ANNUAL  REPORT. — In  V.  83,  p.  888,  showed: 

Year  ending  June  30 —      1905-06.  1904-05.  1903-04.  1902-03. 

Grossearnings .$5,921,002      $5,614,903      $5,300,623      $5,066,131 

Net  earnings 1,933,063        1,979,710        1,884,454        1,949,773 

Dividends,  &c,  received.       249,475  160,432  257,031  155,751 


Total  net  Income $2,232,538 

Interest  on  bonds $772,100 

Rentals,  &c. 262,801 


$2,140,142 

$772,100 

253,094 


$2,141,485 

$772,100 

250,023 


$2,105,524 

$772,100 
224.193 


Total $1,034,901      $1,025,194      $1,022,123  $996,293 

Surplus  for  dividends $1,197,637      $1,114,948     $1,119,362      $1,109,231 

Dividend  on  pref.,  4%.. .       200,000  200,000  200,000  200,000 

Dividend  on  common (3)315,000  (2^)288,750  (2  H) 262.500  (2  U)  262,500 

OFFICERS. — Pres  and  Gen.  Man.,  W.  H.  McDoel.  Chicago:  Vice-Pres. 
Morton  F.  Plant,  New  York;  Treas.,  Byron  Cassell,  198  Custom  House  Place, 
Chicago;  Sec,  J.  A.  Hilton,  80  Broadway.  N.  Y. 

Directors. — Thos.  W.Joyce,  A.  H.  Glllard,  A.  T.  French,  Chas.  Steele, 
R.  M.  Gallaway,  Temple  Bowdoin,  Morton  F.  Plant,  New  York;  W.  H. 
McDoel,  G.  B.  Shaw,  E.  C.  Field.  Chicago;  J.  Murdock,  Lafayette.  Ind. — 
(V.  81.  p.   974,    1098;    V.   82,  p.   392,  508;    V.  83,  p.  686,  888.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RR.— Projected  from  Chicago,  via 
Joliet  to  Kansas  City.  Mo.,  about  500  miles,  with  branches  to  Kelthsburg, 
Mo.,  etc.  Promoted  by  Dolese  &  Shepherd,  of  Chicago,  who  are  Interested 
In  the  Chicago  &  Illinois  Western,  and  an  Eastern  syndicate.  Stockholders 
voted  Oct.  15  1906  to  Increase  the  authorized  stock  from  $1,000,000 
to  $12,000,000,  of  which  $2,000,000  preferred,  and  making  a  bond  Issue 
of  $12,000,000.  V.  83,  p.  379,  491.  Sec,  E.  V.  Hoagland.— (V.  83,  p. 
379.  491.) 

CHICAGO  JUNCTION  RR. — To  bean  elevated  road.  3.75  miles  of  track, 
extending  from  Junction  with  South  Side  Elevated  RR.  at  40th  St.  to  the 
Stock  Yards.  Leased  to  South  Side  Elev.  for  50  years  (with  right  to  pur- 
chase at  cost  within  20  years)  at  a  rental  covering  bond  Interest  and  all  ex- 
Eenses.  Capital  stock,  $50,000.  Bonds  are  guaranteed,  prln.  and  Int., 
y  Chicago  Junction  Railways  &  Union  Stock  Yards  Co.:  tney  are  subject 
to  call  at  105  after  1910.  Form  of  guaranty,  V.  82,  p.  568.— (V.  82.  p. 568.) 
CHICAGO  JUNCTION  RAILWAY.— Owns  and  operates  a  belt  line 
around  Chicago  from  Whiting,  Ind.,  to  Franklin  Park,  111.,  from  Chappell, 
111.,  to  U.  S.  Yards,  and  In  the  Union  Stock  Yards  district  connects  with 
Industries  and  all  diverging  roads.  Mileage  operated  (first  track  only) 
74.93  m.,  of  which  Chicago  Junction  Ry.  owns  27.48,  the  balance  being 
operated  under  lease,  trackage  rights  and  other  agreements:  total  mileage 
Including  second  track   yard  track  and  sidings.  271.38  miles. 

STOCK. — The  entire  capital  stock,  $2,200,000.  Is  owned  by  the  Chicago 
Junction  Rys.  &  Union  Stock  Yards  Co.   See  Industrial  Cos. 

BONDS.— First  mortgage  of  C.  H.  &  W.,  for  $2,500,000  (trustee,  E. 
Francis  Hyde.  N.  Y.).  assumed.    V.  64    p.  287. 

EARNINGS. — For  year  ending  Dec.  31  1905.  gross.  $2,715,246-  net.  In- 
cluding other  Income,  $359,468;  charges,  $164,613;  dividends  (6%).  $132.- 
000:  surplus   $62.855. — (V.  78.  p.  583;  V.  80.  p.  649.711. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY. — Owns  55  m..  Pavilion  to 
Woodbury.  Mich.  Stock,  com.,  $2,000,000;  pref  .  $450,000:  outstanding, 
com  ,  $675,000;  pref..  $271,000:  par  of  shares.  $100.  The  1st  mort.  Is  for 
$225,000  to  Union  Trust  Co  of  Detroit,  as  trustee:  bonds  all  In  treasury; 
current  accounts  Dec.  31  1904,  $45,341.  In  1904,  gross.  $125,772;  net. 
$28,949;  other  Income.  $4,384,  taxes  and  rentals,  $7,872:  dividends,  $22.- 
500.  Pres.,  E.  Woodbury;  Treas  and  Secy.,  W.  J.  Kealey.  Kalamazoo, 
Mich.— (V.  61.  p.   1063). 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— See  Issue  of  Jan.  1906. 


36 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxiii. 


Oct.,  190G.J 


RAILWAY  STOCKS  AND  BONDS. 


38 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxxiii. 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Chicago  Junction  Ry — Chic  Ham  &  W  1st  M  gold.c*  &r 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text) 

L-  Preferred  stock  7  %  yearly,  not  cum,  $l  24,654,400. . 

I  &  D  Exten  1st  M  convertible  Into  preferred.. F.c* 

S  VV  Dlv  first  mortgage  Western  Union  RR c* 

Southern  Minnesota  Division  tirst  mortgage F.c* 

Mineral  Point  Division  first  mortgage F.c* 

Hast  &  Dak  Dlv  Ext  first  mortgage  $990,000  5s)  F.c* 

Lacrosse  cc  Dav  Division  first  mortgage F.c* 

Wise  Val  RR  Co  1st  M  Toman  to  Merrill.  WTls c 

Wise  Val  Dlv  1st  M  sink  fd  not  drawn NB.c* 

Dub  Div  1st  M  sinking  fund  not  drawn NB.c* 

Chic  &  Pac  Dlv  1st  M  (Chic  to  Klttredge) F.c* 

do     Western  Dlv  1st  M  (see  text)  gold F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c* 

Wise  &  Minn  Dlv  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed 

Chic  MUw  &  St  P  Terminal  mortgage  gold F.c* 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Dlv.  first  mortgage.. F.c 
General  M  (for  $150,000,000)  gold  Series  A.  Us.c*  ccr 

do  do         Series  A  registered 

do  do         Series  B    c* 

do  do         Series   B  registered 

Milwaukee  &  Northern  1st  M  Schwarz  to  Gr  Bay.  .c* 

Consolidated  mortgage c* 

Chicago  &  N.  W. — Com  stk  tobe$177,604,880  auth.Tr 

Preferred  stock  (not  cumulative)  see  text .Tr 

Chic  &  N  W  con  sink  fd  M  ($12,900,000)  not  dr.F.c* 
Cedar  Rapids  &  Missouri  River — 1st  M  3d  Dlv.. 
Mortgage  of  1884  Cedar  Rapids  to  Des  Moines  Rlv 
Madison  Exten  1st  Mg  (s  f  $23,000  not  drawn).. F 
Menominee  Exten  1st  M  g  (s  f  $20,000  not  dr'n)  _F 
Northw  Union  1st  M  gold  Mil  to  Fond-du-Lac..F 

a  Including  June  1906  $2,214,000  of  3^s  and  $159, 
Also  In  sink,  fund  July,  1906:     b  $172,500;    c  $150, 


Miles 

Date 

of 

of 

Road. 

Bonds. 

27.48 

1897 

335 

1878 

212 

1879 

419 

1880 

133 

1880 

395 

1880 

185 

1879 

107 

1879 

161 

1880 

351 

1880 

120 

1880 

1,117 

1881 

68 

1881 

230 

1881 

119 

1883 

1884 

159 

1886 

77 

1886 

5,722 

1889 

5,722 

1899 

5,722 

1889 

5.722 

1899 

126 

1880 

362 

1884 

4,273 

4,273 

788 

1865 

150 

1866 

122 

1884 

129 

1871 

114 

1871 

62 

1872 

000  of 

4s  In 

500;  d 

$135,0 

Size,  or 

Par 
Value. 


$500  &c 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,0001 

1,000  J 

1,0001 

1,000/ 

1.000 

1,000 

100 

100 

1,000 

500   &C 


500  &c 
500  &c 
500  &C 

treasury 
00. 


Amount 
Outstanding 


$2 
82 
49 

4 
7 
2 
6 
2 
1 
2 
5 
3 
25 
1 
4 
1 
4 
2 
3 
a24 


500,000 
986,709 
654,400 
504.000 
000,000 
432,000 
840,000 
670,000 
500,000 
106,500 
002,000 
367,000 
000,000 
340,000 
360,000 
755.000 
250,000 
748.000 
856,000 
083,000 
000,000 


all, 164, 000 


2 

n4 
75 

22 

\2 

2 

b2 
c2 


155,000 
003,000 
217,300 
395,120 
832,000 
332,000 
769,000 
977,500 
546.500 
365,000 


and  not   lis 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When     ]    Where  Payable,  and  by 
Payable/  Whom. 


6g 
In  1906 
7 
7 
6 
6 
5 
5  & 
5 
7 
6 
6 
6 
5 
5 
5 


e 
e 
g 

6g 

5  g 

5g 

5 

4g 

4g 

3H  g 

3H  g 

6 

6 

7  In  1906 

8  In  1906 
7 
7 
7 
7 
7 
7 


J 

A 

A 

|J 
J 
J 

J 
J 
J 

!j 
j 
j 
j 
j 
j 
j 
j 
j 
j 
j 
j 


& 
& 
& 

■k 
cc 
& 
A: 
& 
A: 
c\: 
& 
cV 
& 
& 
c*t 

& 

& 

& 


g 
g 


ted  (see 


Q 
J      & 

Q— 
J  & 
J  & 
J     & 

Q— 

Q— 
M  & 
J  & 
A  & 
J  & 
M     & 

text) . 


Central  Trust  Co.  N  Y 
N  Y  Office,  30  Broad  St 


do 
do 
do 
do 
do 
do 
do 
Lee  Hlgglnson, 


do 
do 
do 
do 
do 
do 
do 
Boston 


Office.  30  Broad  St.  N  Y 


do 

do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Co.'s  Office 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
52  Wall.N  Y 
do 
do 
do 
do 
do 
do 
do 


n  $1,089,000  additional 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Jan 

Oct. 

Oct. 

July 

July 

Jan 

July 

Jan 

July 

Jan 

July 

July 

Jan 

Jan 

July 

July 

Jan 

July 

Jan 

July 

May 

May 

May 

May 

June 

June 

July 

Oct. 

Feb 

May 

June 

April 

June 

June 


1  1927 
16  '06  3  H 
16  '06  3H. 

1  1908 

1  1909 

1  1910 

1  1910 

1  1910 

1  1919 

1  1909 

1  1920 

1  1920 

1  1910 

1  1921 

1  1921 

1  1921 

1  1924 

1  1914 

1  1916 

1  1926 

1  1989 


1989 
1  1989 
1  1989 
1    1910 

1  1913 

2  1906  3  H, 
1  1906  2  % 
1  1915 

1  1916 
1  1909 
1  1911 
1  1911 
1  1917 


In  treasury. 


CHICAGO  MILWAUKEE  &  ST  PALL  RY.— Operates  from  Chicago 
westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wisconsin,  Minnesota  and  the  Dakotas,  viz. 


Road —  Miles. 

Lines  owned  (of  which  28  miles 
owned  Jointly)  ....  .    .  7.015 


Road —  Miles. 

Second  and  third  tracks 386 

Trackage  (Including  2d  track) .  .   289 


HISTORY,  &c. — The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
5  1863  and  on  Feb.  11  1874  took  Its  present  name.  The  system  has  since 
been  greatly  extended  by  the  construction  and  acquisition  of  other  lines. 
The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was  ratified  In  Sept. 
1893.  The  White  River  Valley  RR.,  with  $50,000,000  authorlzed.stock, 
authorized  to  build  from  Chamberlain,  S.  Dak.,  the  present  western  termi- 
nus of  the  St.  Paul,  to  Rapid  City,  219  miles,  has  completed  76  miles  west 
from  Chamberlain,  S.  D.     V.  80,  p.  1110;   V.  81,  p.  849,  1492;   V.  83,  p.682 

In  Nov.  1905  extension  was  authorized  from  western  terminus  at  Evarts, 
S.  D.,  to  Seattle  and  Tacoma,  about  1,500  m.,  expected  to  be  completed 
In  about  three  years,  construction  having  commenced  at  the  Pacific  Coast 
end  and  contract  let  for  800  m.  from  Evarts.  S.  D..  west.  V.  81,  p.  1609, 
1664;  V.  83,  p.  94,  686.  In  May  1906  the  Montana  RR.,  Lombard  to  Lewis- 
town,  Mont.,  157  miles,  and  branch,  6  miles,  was  acquired,  and  will  form 
part  of  the  Pacific  Coast  extension,  contract  being  awarded  for  a  160-mlle 
section  of  new  line  from  Forsyth  to  Harlowtown,  Mont.  V.  82,  p.  1211. 
In  Apr.  1906  the  Duluth  St.  Cloud  Glencoe  &  Mankato,  Albert  Lea  to 
Duluth,  Minn.,  287  miles,  was  acquired.     V.  82,  p.  1211. 

CAPITAL  STOCK. — The  preferred  stock  has  a  prior  right  over  the  com- 
mon stock  to  a  dividend  of  not  over  7  %  from  net  earnings  In  each  year,  but 
If  not  earned  It  has  no  cumulative  right.  After  payment  of  7  %  on  preferred 
and  7  %  on  common,  both  classes  share  pro  rata. 

The  authorized  common  stock  was  increased  in  1902  from  $58,183,900  to 
$83,183,900.  and  in  Oct.  1906  to  $158, 183, 900.  V.  83,  p.  890.  As  to  new 
stock  issue  of  1906.  see  •'General  Finances."  below. 

The  preferred  stock  on  Dec.  31  1873  was  $12,274,483;  it  has  been  in- 
creased to  present  figures  almost  entirely  by  exchange  of  convertible  bonds 
for  stock,  only  about  $9,000,000  having  been  Issued  for  other  purposes 
(Improvements,  &c).  In  Oct.  1906  the  authorized  amount  was  increased 
by  $75,000,000  to  $124,654,400.  V.  83,  p.  890.  In  July  1906  only  $504,- 
000  bonds  exchangeable  for  preferred  stock  remained  outstanding. 
DIvs.slnce'91)   '92    '93.  '94.  '95.  '96.  '97-'00.  '01.  '02.  '03. '04.  '05.    1906. 

Oncom.  %(      2        4        4        2        4    5  y'ly.      6        7        7        7      7  7 

On  pref .   %/      7        7        7        7        7  7y  'ly.      7        7        7        7       7  7 

BONDS. — Abstracts  of  some  of  the  older  mortgages  were  published  In  the 
"Chronicle,"  V.  45.  p.  85,  114.  144,  212  and  V.  48,  p.  830. 

Chicago  &  Pacific  Western  Division,  see  Supplement  of  Jan.  1901 . 

Terminal  5%  bonds  of  1884  cover  terminal  property  of  several  hundred 
acres  In  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889    see  abstract  In  V.  48    p.  830)  Is  for  $150  - 
000.000.  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company   (therein  de 
scribed)  subject  to  prior  liens  as  below  mentioned.  The  prior  lien  bonds  can- 
not be  extended,  but  will  be  paid  ofT  at  maturity. 

On  June  30  1906  the  following  amounts  of  general  mortgage  bonds  had 
been  Issued  or  were  reserved  for  the  purpose  Indicated,  viz.: 

Amount  In  the  hands  of  the  public $32,791 ,000 

In  treasury  of  the  company  (unsold)  see  below* ?  ,988.000 


Total  reported  by  the  company  as  outstanding $35,779,000 

Reserved  for  prior  Mens 86,272  500 

Available   or  eventually   to   become  available  for   Improve- 
ments, there  being  Included  In  this  amount  the  bonds  orlgi-        27,948,500 
nally    reserved    for    prior   liens,    which    have    since    been 

converted  Into  preferred  and  common  stock J 

Total  authorized $150,000,000 

•Of  the  bonds  In  the  treasury  June  30  1905,  $2,450,000  was  sold  In 
1905-06.      V.   82.   P.    1437,   1496. 

GENERAL  FINANCES.  &c— Capitalization  per  mile  of  road  June  30 
1900:  Stock,  $15,310;  bonds,  $17,299-  Interest  charge,  $839. 
As  to  Pacific  extension   see  "History"  above. 

lo  \ui'.  1906  stockholders  were  offered  the  right  to  subscribe  to  $25,- 
000,000  common  stock  at  par.  Increasing  the  amount  outstanding  to 
(83,183,000.      V.  83,  p.  379,   890. 

The  funded  debt  was  Increased  during  the  year  1905  08  by  the  Issue  of 
$615,000  oi  general  mortgage  bonds  and  was  decreased  $942,000  by  under- 
lying bonds  retired  and  canceled:  of  the  latter,  $327,000  were  converted 
Into  preferred  stock.  Of  the  funded  de|,i  i  here  was  In  the  treasury  June  30 
1906  $l.o77.oon  (against  $5,912,000  J  one  30  L905)  .  of  which  $2, x  2l'l,ooo  was 
al  mortgage  3 'is  and  $159,000  general  mortgage  is.     v.  71,  p.  11 19; 

V.    73,    p.   5 

Average  freight  train  load  In  1905  or,  was  2X2  tons:  rate  per  ton  per  mile, 
0.862c:    In   1904-05,  train  load  264  tons:    rate  pel    to.  per  mile,  0.881c. 

ANNUAL  REPORT,  Fl  cal  yeai  end  June  30  Annual  meeting  is 
held  in  Sept.  Report  foi  1905  06  was  given  In  V.  83,  p.  683;  also  editorial, 
i).  656.     In  190.-,  01;.  of  26,201,941  tons  of  freight  carried,  grain  furnished 

20";,.    other  agricultural   products,  :>••;,;    en.,  I  an.  I  coke,   18%;    lumber,  8";, : 

other  forest  products.  9"„    and  mlscellaneou  .  I 

1:10.,  06,  1904-05.              1903  04, 

miles  operated  June  80             6,961  8,908               6,829 

Passenger  earnings.. $11,123,545  $10,126,958  $9,661,633 

Freight  earnings     40,187,710  35,968,947  35,081,759 

Mall,  express,  Ac.,  earnings 4,111,798  3,788,209          3,586,942 


Total  earning! 
Maintenance  of  way.    .    .    . 
Maintenance  cars  and  engines 

Transportation,  gen,  expenses,  <ve 

Taxes  

Renewal  account    

Additions  to  property 


$55,423,053 

j  1,95  ..  132 

5,598  0  p. 

19,699,381 

1 ,730,729 

1  .51  I  ,758 

712.331 


3,788,209 

f  19,884,114 

$3,336,626 

.',,1X1  ,586 

18,280,  157 

12,333 


$18,330 

$5,128 

1  ,»'..->  I 
18,597 

1  ,600 


Miscellaneous 1,236,65  1 

I    Total  expenses   $36,444,881 


619,960 
1,243,079 


707 

,190 


.335 
,2  19 
,7X3 
,343 
.732 

...  . 
907 


$32,294,040     $31 ,876,590 


1905-06. 

Net  earnings $18,978,722 

Other  Income 258,359 


Total  net  income $19,237,081 

Interest  on  debt $5,913,850 

New  equipment 2,540,467 


1904-05. 
$17,590,073 
230,798 

$17,820,871 
$5,962,045 


1903-04. 
$16,453,745 
316.431 

$16,770,176 
$6,051,775 


$11,858,826 

$4,072,873 
3.433,878 


$10,718,401 

$4,072,873. 

3,368,358 


Balance  for  dividends $10,782,764 

Dividend  on  common,  7% $4,072,872 

Dividend  on  preferred,  7% 3,472,868 

Balance,  surplus $3,237,025        $4,352,075        $3,277,181 

OFFICERS. — Chairman,  Roswell  Miller.  30  Broad  St..  New  York;  Pres. 
Albert  J.  Earllng,  Chicago;  Treas..  F   G.  Ranney.  Chicago:  Gen.  Mgr.,  W.  J. 
Underwood;  Sec,  E.  W.  Adams,  Milwaukee. 

Directors — Roswell  Miller,  New  York;  A.  J.  Earllng.  Chicago;  Frederick 
Lavton,  Milwaukee;  J.  Ogden  Armour.  Chicago;  Frank  S.  Bond,  Joseph  Mil- 
bank,  William  Rockefeller,  Peter  Geddes.  John  A  Stewart  Samuel  Spencer 
Herman  S.  Leroy,  Charles  W.  Harkness,  Henry  H.  Rogers.  New  Vork. 

Executive  Committee— Roswetl  Miller,  A.  J.  Earllng.  Peter  Geddes,  Wil- 
liam Rockefeller,  Samuel  Spencer. 

New  York  office,  30  Broad  St. — (V.  83,  p.  379,  683,  680.  751,  890.) 

CHICAGO  &  NORTH  WESTERN  RV.— {See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago.  111.,  with  Omaha,  Neb.,  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota.  Nebraska,  &c,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including — 

Road  owned  In  fee —  Allies.  I  Miles. 
Main  lines,  &c 7,336'Sundry  trackage 38 

Entire  stock  owned — 

Princeton  &  Western 

St.  Paul  Eastern  Grand  Trunk 

(leased)    

De  Pue  Land  &  East,  (leased) . 


16       Total  July  1  1906 7.453 

2d  track    804 

60 1      Large  Interest  owned — 
3  I  Chicago  St.  Paul  Minneapolis  & 
I      Omaha 1.697 


HISTORY.  &c— A  Vanderbllt  line  (V.  75.  p.  1086)  organized  in  1859 
In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  in  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  by  Chic.  &  N.  W.,  are  In  table  above.  V.  75  p.  514.  516. 
On  June  30  1901  purchased  Sioux  City  &  Pacific  RR.  V  72,  p.  721,  1236; 
V.  73.  p.  444;  V.  75.  p.  446. 

In  19)0-05  various  proprietary  roads  were  purchased.  V.  71 ,  p.  291 ,  294: 
V.  73,  p.  294,  1010;  V.  75.  p.  446;  V.  81.  p.  840.  In  July  1906  extensions 
aggregating  504  miles  were  under  construction,  of  which  187  miles  had  been 
completed  In  Oct.  1906.  124  were  to  be  during  1906  and  remaining  193 
during  fiscal  year  190607.     V.  83,  p.  567. 

CAPITAL  STOCK.— Of  the  common  stock,  $2,334,003.  and  of  the  pre- 
ferred $3,835  remained  in  company's  treasury. In  July  1906.  Pref.  stock  has  a 
prior  right  to  7  %:  then  common  7  %;  then  preferred  3  %:  then  common  3  %; 
then  both  classes  share.  In  1903  the  authorized  common  stock  was  In- 
creased from  $41,448,366  to  $77,601 ,0-15,  and  In  Oct.  1908  to  $177,604,800 
(making  the  entire  stock  $200,000,00(0.  Sec  "General  Finances"  below. 
V.  75.  p.  1085,  1146;  V.  77,  p.  516;  V.  83,  p.  379. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 


-1  *8C 

Com  ..(6H 
Pref...J7M 


'86  to  '93. 
6  yearly. 


94.   '95.  '96  to  '99. 

3        4       5  yearly. 

7  yearly 


00.  '01.  '02  to  "05.     1906. 
6        6     7  yearly.  7 

-8  yearly 


In  1902.  on  common,  Jan.,  3%:  July.  3%  and  1  %  extra;  In  1903  to  July 
1906,  7  %  (paid  J&J).  On  pf..  Jan..  1  <4  %;  Apr.,  1  %  %:  Julr.  1  *i  %  and 
1  %  extra:  Oct..  2  %;  In  1903  to  Oct.  1906  incl.,  8  %  (paid  Q.-.I.).  The  extra 
dlvs.  of  1  %  each  on  the  stocks  In  July  '02  Increased  the  rate  for  the  fiscal  yr. 
•01 -'02  to  7  and  8  %  on  the  com.  and  pref.  stocks  respectively.   V.  7-1.  p. 1194. 

BONDS.— General    Mortgage.—  See    Abstract    In    V.    65,    p.     1175.      The 
authorized  Issue  Is  $165,000,000  (United  Slates  Trust  Co.,  trustee).    $131,- 
645,000  were  reserved  to  retire  underlying  bonds,  and  remainder  for  addi- 
tions and  Improvements,  $1,000,000  at  once    and  $1,000,000  a  year  there 
after.      V.  65,  p.  1070.      V.  65.  p.  69.  Ill,  571;  V.  75,  p.  980. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  $15. 000  per  mile  on  subsidiary  lines,  the  most  Import- 
ant being  described  In  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,5  IX. 000  are  lis;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105.  and  through  its  operation 
the  a  ml.  out  standing  has  been  reduced  from  $15,000,000  to  the  figure  In  table. 

The  slnktiw  fund  debentures  of  1933  have  a  sinking  fund  of  J2IM). 000  per 

year,  If  they  can  be  redeemed  al  106.     See  description  of  ail  the  debentures 
on  page  2.  "Supplement"  of  April  1895. 

The  extension  bonds  "[  1886  are  secured  by  deposit  in  trust  of  first  mortgage 
bonds  at  a  rate  not  exceeding  $20,000  per  mile.       Included  in  the  collateral 

July  1  1900  were  $10.675 .noo  Fremont   Elk  Horn  <v  Mo.  Valley  lsts  and 

$2,560,000   Wyoming  Central    lsls   (consolidated  With   F.    E.    A  M.   V.).   &C. 
See   l\    E.    St   M  .   V.  bonds  below. 

The  Fremont  Elkhorn  <v-  Missouri  Valley  consols  have  a  first  Hen  on  1,170 

miles    (Fremont,    Neb.,    to    DeadwOOd,    D.   T..   557    miles,   and   branches   ic 
Hastings.  Albion.  Ac. ,  613  mllesi  .  but   besides  the  amount  of  Issue  given  as 
outstanding    In    tin-    table    $10,675,000    (along    with    $2  ..".Co  .000    Wyoming 
Central  firsts.  A.   r.   E.   He  M.  V.  Issuo  are  held  as  part  collateral  for  Chl< 
&   North    Western   extension   bonds   of    1886, 

GENERAL  FINANCES. — Stockholders  in  Feb,  1903  subscribed  for 
$9,226,110,  In  July  1905  for  $10,609,200  anil  In  May  1906  for  $1  6.267 .400 
com.  stock  at  par.  the  proceeds  to  be  used  for  Improvements,  equipment. 
Sec.  raising  the  amount  outstanding  to  $75,217,300,      V.  82,  p.  152.   Stock- 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Chicago  &  North  Western      (Continued) 

Winona  &  St  Peter  2d  mortgage  (now  first)  assumed 
First  mortgage  ext  gold  land  grant  s  f  assumedF  c* 

Plalnvlew  RR  and  Minn  Valley  first  mortgages 

Roch  &  Nor  Minn  first  mortgage  guar  (assumed) .. 
Dak  C  1st  M  guar  (U'atertown  to  Redfleld  S  D)..F 
Dak  C  1st  M  on  Southeast  Dlv  (to  Hawarden)  gu.Un 
Des  Moines  &  Minn  1st  M  Des  Moines  to  JewellJcF&c 
Ottum  C  F  &  St  i'  1st  M  ((25.000  p  m)  guar..Un.c* 

Nor  III  1st  M  ($20,000  per  mile)  assumed In.c' 

Mllw  Lake  Shore  &  W  consol  M  (now  1st)  gold.Ce.c* 
Michigan  Dlv  1st  M  (for  S3.000.000)  gold..Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Deben  (see  text)  secured  by  mortgage  of  '89  gCe.c* 
Ext  &  Imp  M  fur  $5,000,000  g  s  f  not  drawn.Ce.c* 

Income  bonds  mot  cumulative)   no  coupons r 

Marsh  Ext  1st  M  S600.000  ($15,000  per  ml.Un.c* 
C  &  N  W  s  f  bonds  of '79  ($15,000  p  m) red  at  105  Fcr 

Sinking  fund  debentures  1983 L'n.c'&r 

25-year  debentures In.c'&r 

Chicago  &  North  Western  30-year  deben.  Un.c*  &r 
Extension  4s  $20,000,000  ($20,000  p  m)..lJn.c&r 

General  gold  bond  M  SI 65, 000 ,000 Us.c'&r 

do  do  registered 

Branch  Line  Bonds  Assumed. 
Boyer  Vallev  Rv  1st  M  g  $16,000  per  mlle.-F.c*&r 
Minn  ft  la  Rv  1st  M  gold  $16,000  per  mHe..F.c*ftr 
Mankato  ft  New  L'lm  1st  M  gold  S4  16,000..  F.c*  &r 
Southern  Iowa  first  mortgage  $1,120,000  g..F.c*&r 
Princeton  &  Northw  1st  M  S2, 100.000  gold-.F.c&r 
Peoria  &  Northwest  1st  M  52,125,000  gold.F.c&r 
Sioux  City  &  Pacific  1st  M  gold  S4.000.000..F.cftr 
Minn  &  So  Dakota  1st  M  gold  $528,000 F.c* 

In  addition  sinking  fund  July  1906  held:  a  $58,000 
m$694,000  (and  $10,201,000  on  hand);  n$160,000; 


Miles 

Date 

of 

of 

Road. 

Bonds. 

139 

1867 

184 

1871 

1878 

24 

1878 

71 

1882 

125 

1882 

57 

1882 

64 

1884 

76 

1885 

413 

1881 

82 

1884 

40 

1885 

693 

1887 

693 

1889 

1881 

40 

1892 

1,041 

1879 

1891 

1884 

1891 

1886 

1897 

... 

1897 

90 

1898 

119 

1899 

26 

1899 

56 

1900 

105 

1901 

85 

1901 

125 

1901 

33 

1900 

:    f  $5 

21,000 

o$74 

,000; 

Size,  or 

Par 

Value. 


$1,000 
100  &c 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

1,000   &c 

1,000   &c 

1,000    &c 

1,000   &c 

1000  ftcl 

1000  &c] 

1,000  &c 
1,000   &c 

1,000 
1,000  &e 
1,000  &c 
1,000  &c 
1,000   &c 

1,000 

(and  $10 
p  all  In 


Amount 
Outstanding 


$1,592,000 

k4,038,500 

250.000 

200.000 

al, 007 ,000 

2.000,000 

600,000 

1,600,000 

1,500,000 

5,000.000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,189,000 

9,800,000 

f5, 369, 000 

g9 ,819,000 

hl7  489,000 

M19965.000 


1,440,000 

1,904,000 

P416.000 

NoneJul  'OR 

nl,940,000 

2,125,000 

03,926,000 

528,000 

,000  on  han 
sinking   fun 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


s 


d); 
d. 


7 
7 
7 
7 
6 

a 

7 

5 

5 

6g 

6  g 

6g 

5g 

5g 

6 

5 

& 

5 

5 

5 

4 

3H  g 

3H  g 

3H  g 

3H  g 

3M  g 

3H  g 

3H  g 

3H  g 

3K  g 

3H  g 

g$l 


6 


When 

Payable. 

M 

& 

N 

J 

& 

D 

Seml- 

Ein 

M 

ft 

S 

M 

OS 

S 

M 

ft 

N 

K 

& 

A 

M 

ft 

S 

M 

ft 

S 

M 

& 

N 

3 

& 
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M 

ft 

S 
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& 

A 

F 

ft 

A 

M 

ft 

N 

A 

& 

O 

A 

ft 

() 

M 

& 

N 

M 

& 

N 

A  15  &  O 

F  : 

5  &  A 

M 

ft 

N 

Q— F 

J 

ft 

D 

J 

& 

I) 

A 

ft 

O 

M 

ft 

S 

J 

& 

J 

M 

ft 

s 

F 

ft 

A 

J 

& 

J 

81 

000 

; 

Where  Payable,  and  by 
Whom. 


Co's 


Office, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
do 
do 
do 
do 
do 
do 
do 


52  Wall 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 


St 


h  $1,143,000;      k  $202,50 


Bonds — PrlncU. 

pal.   When  Due 

Stocks — Last 

Dividend. 


Nov 

Dec 

1908 

Sept 

Sept 

Nov 

Feb 

Mar 

Mar 

May 

July 

Mar 

Feb 

Feb 

May 

Oct 

Oct 

May 

Nov 

April 

Aug 

Nov 

Nov 


1    1907 
1    1916 

1    1908 


1907 
1907 
1907 
1909 


1  1910 
1  1921 
1  1924 
1  1925 
1  1907 
1929 
1911 


1 
1 
1  1922 


1929 

1933 

1909 

15  1921 

15  1926 

1  1987 

1  1987 


Dec  1  1923 

June  1  1924 

Oct  1  1929 

Sept  1  1925 

Jan  1  1926 

Mar  1  1926 

Aug  1  1936 

Jan  1  1935 

0; 


holders  were  to  vote  Oct.  18  1906  on  increasing  the  limit  of  authorized  stock 
to  S200.000.0rt0  by  increasing  the  authorized  amount  of  common  stock  to 
$177,604,880;  none  of  the  new  stock  is  to  be  issued  at  present.  V.  83, 
p.  379.  817.     New  terminals  in  Chicago  to  cost  $20,000,000,  V.  83,  p.  890. 

EARNINGS. — For  2  months  ending  Aug.  31:  Gross.  $11,488,394  in  1906, 
against  $10,289,603  in  1905. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
lslheld  the  third  Thursday  in  October.  The  report  for  1905-06  was  given 
at  length  in  Y\  83,  p.  559.  565.  Fremont  Elkhorn  &  Mo.  Valley,  1,372 
miles.  Included  from  Feb.  16  1903.     See  also  editorial,  p.  526. 

Of  the  freight  carried  In  1900-01  (total  25,527.575  tons),  ores  furnished 
23%;  lumber  and  logs,  15%;  grain,  flour  and  mill  stuffs,  13%;  other  agri- 
cultural and  dairy  products,  3  %;  coal  and  coke,  15  %;  metals  and  machinery, 
5%;  stone,  sand,  brick,  &c,  5%;  live  stock,  4%;  miscellaneous,  17%. 


Years  en  li'iq  June  30 —     1905-05. 
Average  miles  operated.         7,42'.l 

Passenger  earnings $14,441 ,415 

Freight 45,802,853 

Mail,  express.  &c 3,237,310 


1904-05. 

7,408 
$13,339,714 
39,292,830 
3,112,731 


1903-04.  1902-03. 

7.404  6,457 

$13,027,708  $12,161,997 

37,254,539  35,811,008 

3,052  387  2,666,137 


Total  earnings $63,481,578   $55,745,275   $53,334,634   $50,639,142 

Oper.  exp.  and  taxes...   42,216,276      38,049,312      37,227,109      33,851,672 


Net  earnings $21,265,302   $17,095,963  $16,107,525   $16,787,470 

Year  ending 

May  31  '03. 

$18,095,548 

7,475,970 

230,316 

(7)3,060,414 

(8)1,791,600 

5,013,418 


Total  net  receipts 

Interest  on  debt 

Sinking  fund,   &c 

Dividend  on  common  . . 
Dividend  on  preferred. . 
Real  estate,  const.,  &c. 


Years  ending  June  30 

1906.  1905.  1904. 

.$22,871,382    $18,631,798   $17,596,760 
.      7,845,329        7,988,976        7,971,518 
225,500  225,000  225,500 

(7)4,692,313  (7)3,383,324  (7)3,383,324 
(8)1,791,600  (8)1,791.600  (8)1,791,600 
.      6,000,000        4,600,010        4,000,000 


Balance,  surplus _«$2,316.640         $642,898         $224,818 


$523,830 


a  In  addition  there  were  net  receipts  from  lands  In  1905-06  of  $367,514; 
ln*jl904-05  of  $295,442;  in  1903-04  Of  $1,174,766;  In  1902-03,  $722,908. 

OPPIOERS. — Pres.,  Marvin  Hughltt,  Chicago;  Vlce-Pres.  and  Sec.,  E.  E. 
Osborn,  52  Wall  St.,  New  York;  2d  Vlce-Pres.,  M.  M.  Klrkman,  Chicago; 
Treas.  and  Asst.  Sec,  R.  H.  Williams.  New  York. 

Directors. — W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  H.  McK.  Twombly, 
Samuel  F.  Barger,  Chauncey  M.  Depew,  James  Stlllman,  James  C.  Fargo, 
Frank  Work,  N.  Y.;  Marvin  Hughltt.  Byron  L.  Smith,  Cyrus  H.  Mc 
Oormlck,  Chaunecy Keep,  Albert  Keep,  Chicago;  H.  C.  Frlck,  Pittsburgh, 
Pa.;  David  P.  Kimball,  Oliver  &.m,93,  f$o*ton;  Zenas  Crane,  Dalton, 
Mass. — (V.  82,  p.   1137:   V.  83,  p.   37.),  559,  565,  625.  890.) 

CHICAOO  PEORIA  &  ST.  LOUIS  RY.— ROAD.—  Owns  from  Pekln  to 
Granite  City,  111.,  180  miles:  Madison  to  Bridge  Jet.,  3  m.;  Havana  to  Jack- 
sonville, III.,  42  m.;  branch,  Lockhaven  to  Grafton,  8  m.;  total  owned, 
233  m.;  trackage,  Pekln  to  Peoria.  10  m.;  Granite  City,  111.,  to  Merchants' 
Jet..  3  m.;  In  Springfield,  1  lA  m.;  Madison,  III.,  to  St.  Louis  Station,  7H  m.; 
total,  255  miles. 

Reorganization  of  Chicago  Peoria  ft  St.  L.  RR.  and  St.  L.  Chic.  ft  St. 
Paul  Ry.,  sold  in  foreclosure  Jan.  8  1900.  per  plan  In  Vol.  68,  p.  722. 

The  payment  of  the  July  1906  coupon  on  the  consols  was  postponed,  In- 
terest not  being  earned.  F.  J.  LUunan  requested  bondholders  to  eommun'- 
cate  with  them,  with  a  view  to  protecting  tielr  Interests.      V.  83,  p.  36. 

BONDS.— Of  the  $2,000,000  prior  lien  4  4s  (City  Trust  Co.  of  N.  Y., 
trustee),  $282,000  are  reserved  for  future  extensions.  Improvements,  &c. 
Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

EARNINGS.— For  calendar  year: 

Gal.  Year —  Cross.  Oper.  Exp. 

1900 $1,661,473  $1,495,279 

1901 1,730,537  1,548,898 

REPORT  for  year  t.o  June  .10   1905,   In   V.   82 
$1,720,227;  net,  $217,778;  other  Income,  $6,677 
029:  balance,  deficit.  $574.     Pres.,  Oharles   B 


Miles. 
255 
255 


Net. 

$166,194 

181.639 

p.   621.  showing  gross 

est  and  taxes.  $225 , 

Kimball,   (resigned) ;  Sec 


and   AiU.   Treas.,  H  leld,   in.     Treas.  and  As-it.  Sec. 

O.  M.  files  v  York.  -(V.  82,  i>.  '>-' t.  827'  V.  83,  p.  38,  89  i  > 


rrcHiCAno  rock  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 

Iowa  on  -i ni v  31  i  (02  as  in  operating  com  tany,  per  plan  V.  75.  p,  239, 
to  take  over  the  Ohio.  R.  I.  ft  Pao.  Hallway.  The  entli  capital  stock 
($1 15,0  10,0  10)  la  owne  I  Rock  Isla  ling)  C  im  ■ 


.,  lu'orne. 

$4,390,612;  exp              (1.817;  Inl  11,441;  ftllvs.    to      Rook 

Island  Co..  $500,000;  bal.,  sur.  fo  SI,  p.  1238.) 

CHICAOO  ROCK  ISL  \  N  D  ft    PACIPIC  RV.  \iO0., 

pages  116  and   I17.i     -i                     ,  ,,   m.,  Vla  Omaha, 

Nob.,  to  Denver  an  I  I  lo  01  ado  Springs,  Co  .   \Io   .  I  o 

Santa  Ron,  Vew  \\<\  .  (be  ol  the  v^w  Mexico 

Ry.  and  Coal  Oo.  and  forming  with  th  i  through 

line  to  the  Pacific  i                ■>  fro  iTo  M.  u..  to  Memphis,  Tenn., 

and  to  Port  Worth.  Tex.,  on  thl  th  to  Mln 

Minn.,  and  Watertown.   S.   Dak.,  with  n  I  ..  /     j  ,,  ,•  v.  75. 
[».   1156;  ,V.,76,  p.  751:1 


Mileage  owned —  Miles. 

Chic,  111.,  to  Color.  Sp'gs,  Col. 1.064 
Davenport.  la.,  to  Terral,  I.  T.  710 
Herrington,  Kan.,  to  Texhoma, 

O.    T 323 

Burl'gt'n,  la.. to  Minn'ap.,Minn  308 
Vinton,  la.,  to  Watert'n.  S.  D.  376 
Branch  lines 2,130 

4,912 
Capital  stock  all  owned — 
Choc.  Okla.  ft  Gulf  (leased)*..    999 

Chic.  R.  I.  &  El  Paso. _ 112 

Chic.  R.  I.  &  Gulf 389 


Mileage  leased —  Miles. 

Keokuk  &  Des  Moines*. 162 

Peoria  &  Bureau  Valley* 47 

White  &  Black  River  Vallev*. -  62 
Little     Rock     &     Hot    Springs 

Western* 23 

Rock  lsl.  Ark.  &  Louisiana..  ..  160 


Trackage  to  St.  Louis,  Denver, 
Pueblo,  &c 

Other  lines  under  construction. 


454 

560 
272 


Total  mileage  oper.  and  under 
construction  June  30  1906 7.699 


'04.  '05.  1906. 

8H   6K  Below. 

2H  %:  In  1905,  Jan., 
from  earnings  of  five 


1,500 1      *See  these  companies. 

Branch  from  Little  Rock,  Ark.,  southeast  to  Crossett.  with  branch  to 
Eldorado  143  miles,  (of  which  63  m.  opened  Aug.  1906),  is  building  under 
charter  of  R.  I.  Ark.  &  Louisiana  RR.,  connecting  with  line  from  Eldorado, 
Ark.,  to  Wlnnfield,  La.,  100  m.,  acquired  In  Sept.  1905;  extension  being 
built  from  Wlnnfleld  to  Alexandria,  La.,  44  l-$  m:  to  be  extended  during  1906 
to  a  connection  at  Eunice  or  Opelousas  with  St.  Louis  &  San  Fran.  lln*\ 
now  building.  The  road  is  leased  for  999  years.  The  charter  permits  the 
construction  of  a  through  line  from  Little  Rock  to  New  Orleans.  See 
V.  81.  p.  1551;  V.  82,  p.  99,  870,  and  bonds  below;  also  Rock  Island  Co. 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  ft  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Mexla,  Tex. 
79  miles,  and  under  construction  from  Mexla  to  Houston,  157  miles,  with 
branch  to  Waxahachle,  70  miles,  and  trackage    rights  from  Cleburne  to 
Ft.  Smith,  Waxahachle,  to  Dallas  and  Houston  to  Galveston.   V.  82,  p. 870. 

HISTORY. — A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  July  1906  $69,929,200  of  the  $74,847,600  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  in  100-year  4%  gold  bonds  of  the  Chic.  R.  I.  & 
Pac.  Railroad  (of  Iowa)  and  $70  preferred  and  $100  common  stock  of  the 
"Rock  Island  Company"  (of  New  Jersey),  which  owns  the  entire  capital 
stock  of  the  Railroad  company.     See  statements  for  those  companies. 

The  Union  Pacific  Interests,  jointly  with  the  Ch.  R.  I.  ft  Pac,  control 
the  Chicago  &  Alton  Ry.,  the  0.  R.  I  .&  P.  owning  $14,320,000  com.  and 
$4,470,000  pref.  stock.    V.  79,  p.  1462,  2206;  V.  80.  p.  472;  V.  81.  p.  1258. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  ft  Nor.  and 
Rock  lsl.  &  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  I.  &  P.  V.  74,  p.  1194,  1250.  Owns 
control  of  Derlng  Coal  Co.  and  entire  stock  of  Consolidated  Indiana  Coal 
Co  ,  guaranteeing  the  latter's  bonds.     V.  82,  p.  452;  V.  80,  p.  2401.   2623. 

DIVID'S      1'94.   '95.  "96.  '97.  '98.  '99  to  '02.    '03.   " 
slnce'93.p.c.)3H     2       2     2)4   4)4    5  yearly.    7)4 

In  1904,  Jan.,  1  X  %,  April,  3  %,  July,  1  H  %;  Oct. 
2%,  April,  2%,  Oct..  2Ji%;  In  1906  Jan.,  1 H  % 
months.  April,  1  "2%;  July,  1%;   Oct.,  2%. 

Special  distributions  to  stockholders.  Including  $1  63  per  share  June  17 
1905.  see  V.  80,  p.  2398. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $25,900,000  at  not  over  $1,000,000  per  annum  for  permanent  Im- 
provements and  additions.  Including  equipment,  and  $12,500,000  to  retire 
the  1st  6s  of  1917.  Bankers'  Trust  Co.  of  New  York,  trustee.  Mortgage, 
Abstract  In  V.  66,  p.  522:  V.  78,  p.  228;  V.  80,  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  the  stock  of  the  Choctaw  Oklahoma  &  Gulf  RR.  (see  that 
company.)      V.  74,  p.  775,  829,  9.16,  1356. 

The  refunding  4%  bonds  of  1904  ($163,000,000  authorized  Issue)  are  a 
first  lien  (either  directly  or  through  pledge  of  the  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul,  Minne- 
apolis and  St.  Louis,  new  equipment,  and  shops  at  Mollne.  III.,  and  on  rail- 
way lines  aggregating  1,1 48  miles;  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5,655  'lilies.  See  General 
Finances  below;  also  "Chronicle"  of  Jan.  28  1905;  and  full  statement  In 
V.  78,  p.  228,    234;  V.  p.  79.  1716,  2206.  They  are  Issuable  as  follows: 

Issuable  forthwith  (compare  "General  Finances"  below) $15, 000,00* 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

issued,  to  acquire  property,  Including  stocks  and  bonds 25,ooo,**e 

Reserved  to  retire  at  or  before  maturity  all  bonds  or  the  railway 

system  falling  due  within  the   next  30   years   (none  of  such 

underlying  bonds  to  be  extended) .  also  to  acquire  $25,900,000 

genei  al  Is  of  1 898,  issuable  for  impro\  ements,  \  lz.; 
Bonds  in  Be  Taken  i'i> — 
Chicago  Rock  Island  ft   Paolflc  Ry.  gen.  niort.  4s, 
hereafter  to  be  issued,  viz.: 

(ai  To  retire  al  maturity  1st  6s  of  1917 $12,500,000 

(b)  At  not  exceeding  $1 .000,000  per  year  for  ad- 

dltlons  and  Improvements  .   25,900,000 

Durlington  Oedar  Rapids  ft  Northern  its-.  Co.  cons. 
Issued  or  hen  after  to  be  1    tied  to  retire: 

(a>    B.  0.  R.  'V  N.  Kv.  1st  mortgage  5s  of  loor,.    .     6,500,000 

(bi  Oed.Rap.  la.  Falls  .V  N.  1st  mort.  5s  of  1921.     1,905,000 
Ohoctaw  Oklahoma  A  Gulf  itu.  (see  that  Co.)  oon- 

sol.  5s,  hereafter  to  be  Issued  to  retire  $5,500,000 

0.  O.  A  G.   ItU.  general  mot  t .  5s  of  1919  5,500.000 

Ch!ra"o    lloek    Island    A    I'ae.    Ry.   gold    Is   of    1 

Oklaho  n:i  ft  Gulf  stock  collator;  22,410,000 

8  %  nites  of  D.  R.  Francis,  etc.,  paid  Jan.  1  1906   -      1,500,000 

ROOk   Island  .t   I'eo.    Rv.OO.  OOnsOl.  tnort  .  6|    Ol  1925  150,000 

Choc  okia.  ft  Qulf  mi.  equip,  trusl  oertlfl  2,.i6o,ooo 


el    lo    provide    7.")",',    of    pun       I                      ol  sennltles    of 

other  companies  hereafter  acquired 

.  d  to  lie  Issued  at  not  over  $2,500,000  om  Jan.  1 

1 90  1  for  future  Improvements  and  equipment         27,475 ,tt0 


82.025.tM 

13,500,000 


Oct.,  1900. 
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RAILROADS. 


Ttr  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Chicago  &  North  Western — (Concluded) 

Iowa  Minnesota  &  Northwestern  1st  M  gold_F.c*&r 

Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L — Pr  lien  M  g  call  at  107M.Ta.c* 

Consol  M  $2,000,000  gold  called  at  105 Coi.c* 

Income  M  gold  (text)  non-cum  called  at  par EC 

Chic  R  I  &   Pac  RR— Col  tr  M  $75,000,000  ..Ce.c*  &r 

Collateral  trust  M  $18,500,000  gold  red  102 14  --Ce.c* 

Chicago  Rock   I  si  &   Pacific  Ry— Stock  ($75,000,000) 

1st  M  Chic,  111,  to  Council  Bluffs  &  branches..  Us.c* 

General  mortgage  $100,000,000  gold c*&r 

Collat  tr  M  g  Ser  E  to  P  due  yearly  red  101  y2 .  .Ce.c* 
Ref  M  $163,000,000  gold  red  105  to  1911  ..Ce.c* &r 
Motes  secured  by  $11,250,000  ref  bonds,  red  at  102 
Cold  coup  notes  red  sec  by  R  I  Ark  &  L  bonds. .Ba 
Chic  &  R  I  Elev  M  gold  guar  p  &  1  redeem  at  par..c* 
Consol  Ind  Coal  1st  M  g  int  gu  red  110  s  t-G.c*&r 
Burl  C  R  &  Northern — 

C  Rap  I  F  &  N  W  cons  1st  M  gold  guar Ce.c 

B  C  R  &  Nor  cons  1st  M  &collat  trust  gold. Ce.c*  &r 
Minneapolis  &  St  Louis  1st  M  gold  (assumed)  _.Ce 

Rock  Island  &  Peoria  consol  first  mortgage Mp 

Choc  O  &  G  general  (now  1st)  M    $5,500,000  g c* 

Choc  &  Mem  1st  M  $3,750,000  assumed ...  QP.c&r 
L  Rock  Bridge  1st  M  assumed  gold  red  (text)  QPc* 

Consol  M   (see  text)   $30,000,000  gold GP.c* 

Car  trusts  Series   B  due  semi-annually QP 

Car  trust  Series  C  April  yearly  beginning  1903    GP 

Rock  Isl  Ark  &  Louis  1st  M  $15,000,000  gold Ba 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  including  scrip  (see  text) 
St  Paul  Stillwater  &  Taylors'  Falls  first  mortgagee 
Hudson  &  River  Falls  1st  M  Hudson  to  River  Falls. c 
Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd-.c 
St  P  &  Sioux  City  1st  M  gold  $10,000  per  mile.  -Ce.c 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooner,  ass'd  Ce.c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

195 

1900 

1,170 

1883 

230 

1900 

230 

1900 

230 

1900 

1902 

... 

1903 

764 

1877 

3,165 

1898 

1902 

Text. 

1904 

1904 

1906 

1904 

... 

1905 

292 

1881 

1,293 

1884 

12 

1877 

113 

1885 

409 

1894 

282 

1899 

1899 

1,025 

1902 

1901 

1902 



1906 

"21 

1878 

12 

1878 

177 

1878 

607 

1879 

80 

1880 

Size,  or 

Pur  Amount 

Value.     Outstanding 


81.000&C 
1,000 
1,000 
1,000 
1,000 

1,000    &C 

1,000 

100 

1,000   &c 

1,000  &C 
1,000 

1,000   &c 


1,000 
1,000 
1,000 

1,000 
1,000  &c 
500 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


100 

100 

500   &c 

500   &c 

500   &c 

1,000 

1,000 


$3,900 

7,725 

1,728 

2,000 

2,000 

69,938 

17,395 

74,847 

12,500 

61,581 

17,928 

44,342 

7,500 

6,000 

950 

2,773 


000 
000 
000 
000 
000 
000 
000 
600 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


Up 


See 


1,905,000 

11,000,000 

150,000 

450,000 

5,500,000 

3,525,000 
295,000 

5,411,000 
300,000 
880,000 
See  text. 

18,558,953 

11,259,911 

334,800 

125,000 

1.572,000 

6,070,000 

641,000 


3>S  g 
6 

4H  g 
5  g 
to    5 

4  g 

5  g 
text. 
6 
4g 

4  g 

4  g 
4H 

4K  e 

5  g 

5g 


g 
g 

6  g 
5  g 

5  g 
4^  g 
4g 

In  1906 
In  1906 

7 

8 

6  g 
6g 
6 


When 
Payable. 


J      &     J 
A     &     O 

M     &      S 
J      &      J 
%  when 
M    &    N 
M     &     S 

Quar. 
J      &     J 

&     J 

& 


Where  Pai/able.  and  by 
Whom. 


&  O 

&  J 

&  O 

&  O 

&  D 


Co,sOfflce,52  Wall  St. NY 
do  do 

do  do 

See  text- 
earned 

First  Nat  Bank,  N  Y 
do  do 

Office,  71  B'way,  N  Y 
First  National  Bk,  N  Y 
do  do 

do  do 

do  do 

do  do 

N  Y,  Speyer  &  Co 
First  Tr  &  Sav  Bk,  Chic 
Guaranty  Trust  Co,  N  Y 


First  Nat  Bk, 

do 

do 

do 

do 

do 
Philadelphia 
First  National 


New  York 
do 
do 
do 
do 
do 

Bk,  N  Y 


&  N 
&  O 
&     J 


Girard  Trust  Co,  Phila 


do 


do 


Office,  52  Wall  St,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal.  Wlien  Due. 
Stocks — Lost 
Dividend. 


Jan 
Oct 
Mar 


1  itcs 

1  1933 
1  193* 
July  1  1938 
July  1  193t 
Nov  1  2002 
Sept  1  1918 
Oct  1  '06  2 
July  1  1917 
Jan  1  1988 
May  1907-1918 
April  1  1934 
July  1  1907 
April  1  190» 
Oct  1  1924 
June  1   1935 

Oct  1  1921 
April  1  1934 
June  1  1927 
July  1  192S 
1  1919 
1  1949 
July  1  1919 
May  1  1952 
To  Aug  1908 
April  1907-1818 
Jan     1    1956 

Aug  20  1906  3M 
Aug  20  1906  3« 


Oct 
Jan 


Jan  1 
July  1 
May  1 
April  1 
Jan     1 


1908 
1908 
1918 
1919 
1930 


CHICAGO    ROCK    ISLAND    &    PACIFIC    RY.    (Concluded). 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.82,  p.750. 

As  to  Consol.  Indiana  Coal  5s,  interest  guar.,  see  V.  80,  p.  2401,  2623: 
f»rra  of  guaranty,  V.  82,  p.  1499. 

In  April  1906  $6,000,000  of  4 y2  %  notes  were  sold,  secured  by  deposit  of 
87,500,000  Rock  Island  Ark.  &  La.  1st  4s,  the  latter  being  a  lien  on  257 
Miles  of  road  and  equipment.     See  above  and  V.  82,  p.  803,  101. 

GENERAL  FINANCES. — In  Dec.  1904  $33,904,000  first  and  refunding 
4c  had  been  Issued,  of  which  $25,558,000  were  sold  to  pay  for  capital  ex- 
penditures theretofore  made,  Including  purchase  of  $18,790,000  Chicago  & 
Alton  stock  and  for  obligations  maturing  In  1905.  In  Jan.  1905  the  issuance 
of  bonds  under  sections  2  and  3  of  article  1  of  said  mortgage  was  warranted 
to  a  total  of  $40,000,000  (including  a  part  or  the  $33,904,000  just  men- 
lonedj ,  by  expenditures  aggregating  $46,271,939  made  since  1900,  viz.: 

1,148  miles  of  new  railroad,  on  which  they  are  a  first  lien $32,528,548 

Shops  at  Moline,  111 1,763,749 

Terminals  at  Minneapolis  and  St.  Paul 980,986 

New   equipment. 10,998,656 

Compare  V.  80,  p.  472,  and  V.  79,  p.  2206.  In  April  1905  $7,000,000 
additional  was  sold,  of  which  $3,846,000  for  Improvements  and  balance 
account  redemption  of  Scullin  and  Francis  notes,  and  In  Jan.  1906  $1 1 ,784 ,- 
•00,  of  which  $7,534,000  for  Improvements  and  equipment  and  balance  to 
retire  underlying  bonds.      V.  80,  p.  1423;  V.  82,  p.  280,  750. 

LATEST   EARNINGS. — "11906 Gross,  $9,438,263;   net,  $3,044,392. 

2  mos.,  July  1  to  Aug.  31. J 1905 Gross,    8,352,978;   net,    2,366,117. 

REPORT.— Report  for  1905-06,  V.  83,  p.  748,  760;  see  also  editorial, 
p.  726. 

Year  ending  June  30 —  1905-06. 

Miles  operated 7,218 

Passenger  earnings $13,917,031 

Freight  earnings 34,695,824 

Mail,  express,  rentals,  &c 2,625,003 


Gross  earnings $51,237,858 

Net  earnings $16,170,800 

Other  income 1,015,837 


Total  income $17, 186 ,637 

Taxes $1,631,890 

I»terest  and  rentals 8,747,017 

Improvements  leased  lines 21,897 

Dividends 4,677,553 


1904-05. 
7.232 
$12,050,781 
29,662,386 
2,338,342 

$44,051,509 

$12,993,300 

1,526,172 

$14,519,472 

$1,609,989 

8,176,373 


1903-04. 

7,205 

$11,697,033 

31,167,006 

2,105,452 

$44,969,491 

$13,194,598 

1,333,833 

$14,528,431 

$1,437,578 

7,062,655 


Balance $2,108,280 


4,676,622 
$56,487 


5,985,060 
$43,138 


OFFICERS. — Chairman  of  Board,  D.  G.  Reid;  Pres.,  B.  L.  Winchell; 
Chairman  of  Exec.  Com.,  B.  F.  Yoakum:  1st  V.-P.  and  Gen.  Sol'r,  R.  A. 
Jackson;  2d  V.-P.  and  Gen.  Mgr.,  H.  U.  Mudge;  Sec.  and  Treas.,  George  H. 
Crosby.     N.  Y.  office,  71  B'way. —  (V.  82,  p.  1040,    V.  83,  p.  748,  760.) 

CHICAGO  ST.  PALL  MINNEAPOLIS  &  OMAHA  RY. —  (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles: 
other  lines,  1,104  m.;  total,  July  1  1906.  1,697  miles,  of  which  1,628  are 
owned  and  69  miles  leased.  V.  69,  p.  1147.  Extension  from  Hartington  to 
Crawford,  15  miles,  was  completed  Oct.   1906. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
k,  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
Tie.,  $9,320,000  common  and  $5,380,000  preferred. 

STOCK. — Authorized    common,    $21,403,293;    preferred,    $12,646,833. 

Held  by  the  company  June  30  1906,  common  stock  and  scrip,  $2,844,340; 

preferred  stock  and  scrip,  $1,386,921.      Preferred  stock  has  a  prior  right 

to  non-cum.  dividend  of  7%;  but  com.  Is  never  to  receive  more  than  pref. 

DIVS.   1'91  '92  '93  to '96  '97  '98  '99  '00  *01  "02    '03     '04     1905      1906 

Com.%K-    --     None.        2      2  3H    5      5      8      6        6  7  7 

Pref.  %  J     4  6>A  Since  7  per  ann.(3H  F.&A.) 

BONDS. — There  are  $75,000  Minneapolis  Eastern  1st  M.  guar.  7s  due 
Jan.  1  1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned.  Chicago 
St.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin  1st  6s,  due 
1880,  are  exchangeable  at  option  of  holder  at  any  time,  dollar  for  dollar,  for 
consol.  6s  of  1880,  due  1930.     V.  68,  p.  521;  V.  77,  p.  2389. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  months),  gross, 
$2,134,539  in  1906;    $1,948,114  in  1905. 

REPORT.— Year  ends  June  30.     Report  for  1905,  V.  83,  p.  622. 

1906.  1905.  1904. 

Gross  earnings $1 2 ,943 ,750      $11 ,926 ,000      $11 .438 ,292 

Operating  expenses  and  taxes 8,310.945         7,676,'528         7,435.860 

$4,002,432 

1,602,439 

(7)787.976 

(7)1,113,330 

500,000 


$4,249,472 

124,2761 

1,484,066/ 

(7)787,976 

(7)1,298,885 

400,000 


Net  earnings $4,632,806 

Net  rentals  paid 123,499 

Net  Int.  on  debt  (less  other  Income)      1.491,166 

Dividend  on  preferred  stock. (7)787.976 

Dividend  on  common  stock (7)  1 ,298,885 

Appropriation  for  improvements..         600,000 

Surplus  of  RR.  Co. sur. $331,280   sur.$154,269        def. $1,313 

Net  from  land  sales $76,142  $71,197  (?) 

—  (V.  80,  p.  221,  650;    V.  81.  p.  974,   1038,  1375;    V.  83.  p.  622.) 

CHICAGO  SUBWAY  CO.— Incorporated  In  New  Jersev  on  Nov.  21  1904, 
■as  acquired  over  99  54%  of  the  $30,000,000  Illinois  Tunnel  Co.  stork. 
Which  completed  Aug.  1906  45  miles  Of  narrow  gauge  electric  tunnel  rallnia'l 
for  the  transfer  of  freight  from  the  various  railroad  terminals  to  the  down- 
town business  district  and  proposes  to  develop  and  extend  the  system.  <  on 
trolled  by  interest-  Identified  with  the  leading  railroad*  entering  Chicago. 
Also  owns  entire  gt<  el;  of  Illinois  Telephone  Construction  Co.,  the  Tunnel 
Co.  operating  over  8,000  telephones,  to  be  Increased  to  10,000,  and  within 


two  or  three  years  to  between  40,000  and  50,000  (see  V.  83,  p.  323);  also 
owns  entire  stock  Chicago  Warehouse  &  Terminal  Co.  V.  79,  p.  2794; 
2588,  2455,  501;  V.  78,  p.  820;  V.  80,  p.  163,  600.  Government  mall  con- 
tract, V.  80,  p.  1110;  V.  81,  p.  613;  V.  83,  p.  212.)  Tax  decision,  V.  82, 
p.  1040. 

Stock  authorized,  $50,000,000,  of  which  $10,000,000  to  remain  In  the 
treasury:  par  of  shares,  $100.  Bonds,  see  table  above.  V.  80,  p.  163. 
The  $5,500,000  loan  obtained  for  construction  work  secured  by  $7,000,000 
Illinois  Tunnel  5s,  not  included  In  the  $17,000,000  outstanding  as  above, 
will  mature  Dec.  1907.  V.  82,  p.  927;  V.  83.  p.  817.  Directors  of  Illinois 
Tunnel  Co.  now  include  the  Presidents  of  the  St.  Paul,  Atchison,  Rock 
Island,  Alton,  Erie,  C.  B.  &  Q.,  Union  Pacific,  &c.  V.  79,  p.  2796.  Pres., 
A.  G.  Wheeler. — (V.  83,  p.  212,  379,  817.) 

CHICAGO  TERMINAL  TRANSFER  CO. — PROPERTY  consists  of 
passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  In  the  center  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  including  that  upon  which  tracks  have  been  built,  is  owned  in  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.,  11  m.;  trackage,7  m.: 
total.  101  m.;  2nd  track,  58  m.;  sidings,  117  m.;  total  all  tracks,  277  miles. 

HISTORY. — A  reorganization  In  June  1897  of  Chicago  &  Northern  Pacific 
and  Chicago  &  Calumet  Terminal,  plan  V.  64,  p.  888,  898. 

REORGANIZATION. — A  committee  (Henry  W.  De  Forest,  Chairman) 
representing  the  holders  of  large  amounts  of  stocks  and  bonds,  will  prepare 
a  plan  of  reorganization.  Guaranty  Trust  of  N.  Y.  offered  to  purchase 
Jan.  1905  coupons  on  the  general  4s;  the  July  1905  and  Jan.  and  July  1906 
interest  was  not  paid.  V.  80,  p.  116;  V.  81,  p.  154.  In  Feb.  1906  fore- 
closure suit  was  begun  under  the  mtge.  of  1897.  V.82,  p.  509.  On  April  16 
1906  Pres.  John  N.  Faithorn  was  appointed  receiver.     V.  82,  p.  927. 

On  May  14  1906  $3,500,000  of  5%  gold  receiver's  certificates  were  au- 
thorized to  provide  for  elevation  of  tracks,  of  which  not  exceeding  $750,000 
to  be  issued  prior  to  Nov.  1905.  They  are  a  Hen  prior  to  the  mortgage  of 
1897  and  payable  on  demand  after  Nov,  14  1906.     V.  82,  p.  1155. 

TENANTS. — Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Junction. 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77,  p.  948, 
2158;  V.  79,  p.  901.  Minimum  rentals  receivable  from  tenants  amount 
to  $513,500  annually.     See  V.  79,  p.  2084. 

SECURITIES. — Stock. — $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved  to  retire 
assumed  bonds.     V.  79,  p.  901, 

LATEST  EARNS. — 2   mos. ,11906 Gross,  $291 ,860;    net,  $113,436 

July    1    to   Aug.    31.  11905 Gross     284  282:    net      114.049 

REPORT. — Report  Tor  year  ending  June  30  1906  given  In  V.  83,  p.  816, 
shows,  gross,  $1,761,832:  net,  after  deducting  taxes,  $478,129;  Interest, 
$657,800;    bal.,  def.,  $179,671. 

Pres.  and  Gen.  Mgr.,  J.  N.  Faithorn,  Chicago,  111.;  Sec.  and  Asst.  Treas., 
W.  T.  Wlsner  2d,  30  Broad  St.,  N.  Y.  New  directors  Oct.  1905,  V.  79,  p. 
1641    2084;  V.  81,  p.  1241.— (V.  82   p.  1155  ;  V.  83    p.  816.) 

CHICAOO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m. 
also  to  Indiana  State  line,  10  m.,  to  Cragin,  16  m.,  and  to  South  Chicago,  5 
m.;  total,  48  m.;  total  track,  Including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  about  1,000  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
82  miles  of  the  260  miles  owned  by  the  Ch.  &  W.  I.,  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.:  see  V.  60,  p.  1058. 

LEASES. — This  company's  road  and  terminals  are  leased  under  perpetual 
contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  &  Eastern 
Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louisville,  each 
of  which  five  companies  owns  $1,000,000  stock.  They  are  also  leasedlto 
the  Atchison,  the  Elgin  Jollet  &  Eastern  and  the  Belt  Ry.  The  annual 
rentals  must  always  exceed  by  at  least  20  %  the  Interest  on  the  bonds  out- 
standing.   V.  78,  p.  819. 

DIVS.—        \  '95.  '96.  '97.  '98.  '99.    '00.    '01.    "02.    '03.   '04.    '05.    1906. 

Percent.../   7H      6        6        6        6         6         66666         6 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (authorized  Issue  $50,000,000).  $11,882,000 
has  been  sold  on  account  of  track  elevation  and  other  Improvements,  $5,- 
261,000  additional  were  used  to  refund  bonds  canceled  by  operation  of  the 
sinking  fund,  $9,108,000  are  reserved  to  retire  underlying  bonds  and  $23.- 
749,000  for  future  additions  equal  to  at  least  the  par  value  of  the  bonds  Is 
sued.   V.  75.  p.  732,  906. 

ANNUAL  REPORT —Fiscal  year  ends  Dec  31.  Report  for  1  905  was  In 
V.  82,  p.  1435,  showing  gross  Income.  $1 ,61' 0,7 15;  Interest.  &c,  51  ,278, 959' 
divs.  $300,000;    bal.,  sur.,  $46,756.— (V.  82,  p.  1435,  1496;    V.  83,  p.  379.) 

CHIHUAHUA  &  PACIFIC  RR.— Completed  April  1  900  from  Chihuahua, 
Mex.,  to  Mlnaca,  125  miles.  Extension  from  El  Carplo  Jet.  to  Temosachlc, 
Mex.,  55  miles,  was  opened  Oct.  1905,  See  Kansas  Cits  Mexico  A  Orient 
statement  and  V.  71,  p.  181.  Stock  Is  $2,500,000;  par  of  shares,  $100. 
Bonds,  see  table  above. —  (V.  79,  p.  902.) 

CHOCTAW  OKLAHOMA  &  GULF  RR.— (See  Map  of  Rock  Islands- 


Road  owned —  Miles. 

Hopefield,  Ark.,  via  Sayre,  O.  T., 

to  Texas  State  line. 648 

Halleyville,  I.  T.,  to  Ardmore...ll8 
Tecumsen,  O.  T.,  to  Asher,  O.  T.   25 
Geary,  O.  T.,  to  Alva  and  An- 
thony, Kan 137 

Hot    Springs,    Ark.      to    Benton 

and  Malvern. 391 

Halleyville  to  Wilberton 22  | 


Branches  to  mines 27 

Leased — 
White    &    Black    River   Valley. 

Brlnkley  to  Jacksonp't.  Ark. 
Little  Rock   &  Hot  Sp£.  West., 

Benton  to  near  Little  Rock... 
Trackage 


62 

23 

4 


Total   - 1.1°5 


42 
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RAILROADS. 

For  explanation  of  column  headings.  <fec.  see  notes 
on  first  page  of  tables. 

Chicago  St  Paul  Minn  &  Omaha — (Concluded) 

i  Sault  Ste  Marie  &  Southwestern  1st  M  assumed c 

i   C  St  P  M  &  O  mort  $30,000,000  ($15,000  p  m)  .Ce.c' 

do  do  consols  Interest  reduced 

Chicago  Southern — See  Southern  Indiana. 

Chicago  Sub — 111  T  1st  M  $30,000,000  g  red  105. .EC 

Chicago  Dock  M  assumed  red  105  (V  68,  p  333)  .. 

Notes  secured  by  2d  M  Chic  Dock  due  $333,750  yrly 

Chicago  Term  Tr  RR— Ch  &  Gt  W  1st  M  gold  ass'd.-C* 

City  of  Chicago  purchase  money  mortgage  assumed 

Receiver  s  certs  $3  500,000  authorized  gold 

Chicago  Term  Transfer  1st  M  g  $16,500,000.  Ug.c'&r 

Chicago  &   Western  Indiana — Stock  (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105  ..c* 

Consolidated  mortgage  $50,000,000  gold  ..IC.c'&r 

Chicago  &   West  Michigan — See  Pere  Marquette  RR 

Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 

Chihuahua  &  Pacific — 1st  M  $2,000,000  gold Ma 

Choctaw  &  Memphis — See  Chic  Rock  Isl  &  Pac  Ry. 
Choctaw  Okla  &  Oulf  RR — See  Chic  R  I  &  Pac  Ry. 
Cincinnati  Bluff  ton  &  Chicago — 1st  M  $1,500,000  gold 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  <Sc  Day 
Cincinnati  Find  &  Ft  W — 1st  M  gold  guar  end  red.  N.c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Receiver's  certificates  (see  text)  red  par 

do  do  do        red  par  aft  Jan '07. 

Second  (now  first)  mortgage  gold.. c* 

General  mortgage  $7,800,000  gold Me.c* 

Cincinnati  Dayton  &,  Chicago  first  mortgage 

Clncln  Day  &  Ironton  1st  M  g  guar  (assumed)  .Ce.c* 
Refunding  mortgage  $25,000,000  gold...  Lsm.c'&r 

New  mortgage  $50,000,000  authorized Ce 

Gold  collateral  notes  subject  to  call  at  101 Ce 

Car  trusts  gold  $54,000  due  seml-an  beg  Oct  '06. Ce.c 

Car  trusts  $92,000  due  semi-annually 

Dayton  &  Michigan  first  mortgage  guar  p  &  1  end .  .c 

Cincln  &  Ind  Western — See  Chicago  Clncln  &  Loulsv 

a  $15,000,000  additional  pledged  under  collateral 


Miles  I   Date 
of  of  ■ 

Road.  Bonds. 


37 


40 


91 
"48 

125 
92 


69 

60 

95 

164 


142 


4H% 


1890 
1880 
1880 

1903 
1899 


1886 


1906 
1897 

89-92 
1902 


1899 


1903 

1903 

1906 
1906 
1887 
1892 
1892 
1891 
1904 
1905 
1905 
1905 
1904 
1881 

notes. 


Size,  or 

Par 
Value. 


$1,000 
1.000 
1,000 

1.000 


1,000 


1,000 

1.000 

100 

1,000 

1,000  &c 


1,000 


1.000 

1.000 
100 


1.000 
1.000 
1,000 
1,000 
,000  &c 


1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$350,000 

15,000,000 

2,929.000 

17.000,000 

665,000 

1,001,250 

394,000 

650.000 

See  text 

15,140,000 

5  000.000 

8,889,667 

17,143.000 


2,000.000 


See  text. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5 
6 
3H 


1,150 

8,000 

511 

511 

2,000 

3,000 

1,200 

3,500 

11,557 

a2.500 

15,000 

1,026 

1,468 

2,728 


.000 
,000 
,830 
,830 
,000 
,000 
,000 
000 
,000 
,000 
,000 
.000 
,000 
.000 


When 
Payable. 


M  &  N 
J  &  D 
J      &     D 


5  g 


See 


5g 

4  g 
text. 
5>4 

6 
4H  g 

5  g 
4 

5  g 
4  g 
4H  g 
4H  S 
4H  % 
4H  g 
5 


& 

& 

& 

& 

& 

& 

& 
Q— J 
Q— M 

& 


Where  Payable,  and  by 
Whom. 


Office    52   Wall    St.  N  Y 
do  do 

do  do 

First  Nat  Bk.  N  Y;  &  Chic 
Northern  Tr  Co,  Chicago 


Mercantile  Trust,  N 
To  City  of  Chicago 


M    &     N 


M    &     S 


M    & 
Text. 


N 


See  text 

Chicago 

J  P  Morgan  &  Co,  N  Y 

111  Tr  &  S  Bk,  Chic;  &NY 


Office,  80  Broadway, N  Y 


Title  Guar  &  Tr  Co.  N  Y 

Trust  Co  of  Amer,  N  Y 
Cincinnati 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Jan  06  coupon  not  paid 
March  '06  coupon  not  pd 
J  P  Morgan  &  Co,  N  Y 
R  Wlnthrop  &  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 


Bonds — Princi- 
pal, When  Due 
Stock* — Last 
Dividend. 


Nov  1  1915 
June  1  1930 
June  1   1930 

Dec  1  1928 
1929 

July  1    1907-"09 
June  1    1936 
May    1   1938 
See  text 
July    1   1947 
Oct     1  '06    IX 
Dec    1   1932 
July    1   1952 


May   1   1949 


Sept   1   1933 

Nov    1   1923 
Dec  24  1903  2% 
Jan     1   1907 
July    1    1907 
Jan     1   1937 
June  1   1942 
April  1   1942 
May    1   1941 
July   1    1954 
Jan     1    1955 
Sept   1   1908 
To  April  1  1916 
Apr  '07-Oct  "14 
Jan     1    1911 


STOCK. — Com.  stock,  $9,827,500;  pref./5  %  cum.,  $6,000,000,  all  owned 
by  the  Chic.  Rock  Isl.  &  Pac.  Ry..  which  In  1904  leased  the  road  for  999 
years  from  March  24  1904,  the  rental  covering  Interest  on  bonds.  Divi- 
dends paid  to  Dec.  31  1903,  see  "Supplement"  of  Jan.  1904.  See  V.  74,  p. 
775,  and  also  p.  829.  986,  1354;  V.  78,  p.  401. 

BONDS. — The  consol.  mort.  of  1902  is  for  the  authorized  amount  of  $1,- 
000,000  on  the  coal  properties  and  $15,000  per  mile  for  each  mile  of  railroad 
now  owned  or  hereafter  constructed,  an  amount  equal  to  the  outstanding 
gen.  and  C.  &  M.  5s  being  reserved  to  retire  the  same.  Full  data  in  V.  77, 
p.  2336.  Chic.  R.  I.  &  Pac.  Ry.  4s  of  1904  are  reserved  to  take  up  consols 
of  1902  Issuable  to  retire  $5,500,000  gen.  5s  and  also  car  trusts.  V.  78.  p. 
234.  Little  Rock  Bridge  6s  are  subject  to  call  at  105  for  sinking  fund  of 
$20  000  yearly.     V.  71 .  p.  602. 

REPORT. — Balance  sheet,  &c.  in  V.  77   p.  2336.   Year  ends  June  30. 

Year —  Gross.  Net.        Oth.     inc.     Charges.  Bal.,sur. 

1802-03 $6,251,658      $2,120,951      $19,983      $1,101,659      $1,039,275 

Report  for  1900-01  In  V.  74.  p.  149,  203,  312.— (V.  78,  p.  988,  2598.) 

CINCINNATI  BLUFFTON  &  CHICAGO  RR. — Projected  from  Hunting- 
ton to  Union  City.  Ind.,  70  m..  of  which  Bluffton  to  Portland,  29  m.,  com- 
pleted Receiver  was  discharged  May  5  1906  the  company  resum- 
<ng  possession.  V.  82.  p.  1211.  Stork,  $1,125,000,  all  of  one  class,  is- 
suable at  $15,000  per  mile:  par  of  shares,  $100  each.  Bonds,  see  table 
above.  For  year  ending  June  30  1905,  gross,  $22,365;  net,  $3,214;  other 
Income,  $17,297;  total  deductions.  $44,000;  bal.,  def.,  $23,489.  Pres.,  S. 
H.  Braccy;  Sec,  Charles  Blackburn;  Treas..  J.  C.  Curtts.  Office,  616  Tri- 
bune Builtdng,  Chicago,  111. — (V.  81,  p.  31;  V   82,  p.  1211.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O.,  to 
Fort  Wayne,  Ind.,  80  m.;  also  connecting  link  with  the  Cln.  Ham.  &  D. 
from  Delphos  to  Mandale,  12  m.,  completed  Oct.  15  1904.  V.  77,  p.  88, 
694.  Leased  to  Cincinnati  Hamilton  &  Dayton  for  99  years  from  Nov.  1 
1903.  with  privilege  of  renewal  for  like  neriods  forever  V  78,  p.  286. 
Stock,  $1 ,250,000.  all  owned  by  the  Cln.  Ham.  &  Dayton,  which  guarantees 
bonds,  principal  and  Interest.  Mortgage  Is  limited  by  special  agreement  to 
$1 ,150,000,  or  about  $12,500  per  mile.  Bonds  are  subject  to  call  at  102  X 
and  Interest.  V.  78,  p.  286.  342,  701.  Form  of  guaranty,  V.  78,  p.  701. 
— (V.  79,  p.  2696.) 

CINCIN.  FLEMINOSBURQ  &  SOUTHEASTERN  RR. — V.  81    p.  507. 

CIN.  OEOROET.  &  PORTSMOUTH  RR.— See  Street  Railway  Section. 

CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 

Road  owned — (a  See  this  Co.)  Miles.  I      Proprietary  roads —  Miles. 

Cincinnati  to  Dayton,  O 59 1 Cincinnati  Ind.  &  Western «361 

Dayton  to  Ironton.  O 1671  Cincinnati  &  Dayton 13 

Dayton  to  Delphos.  O 94 1  Columbus  Flndlay  &  Northern..      18 

Trackage 621  Howling  Green  RR.. 19 

Roads  leased —  Plqua  &  Troy  Branch.. 8 

Dayton  &  Michigan a  1 42   Pere  Marquette  RR x2 .396 


Clncln.  Find.  &  Ft. 
Home  Ave.  RR... 


Wayne a92 

3 


Chic.  Cln.  &  Loulsv 2264 


Total  of  all ..3.698 

x  Control  acquired  In  July  1904.     nSee  separate  statements. 

Has  control  of  the  Pere  Marquette   RR.;   also  owns   Dayton   &   Union 

Jointly  with  Clev.  Cin.  Ch.  &  St.  L.  and  Jointly  with  Southern  Ry.  controls 

Cln.  New  Orl.  &  Tex.  Pac.  Ry.   V.  75.  p.  978. 

NEW  CONTROL.  &c. — In  Sept.  1905  the  Erie  RR.  arranged  to  acquire 
control  by  purchase  through  J.  P.  Morgan  &  Co.  of  about  $5,000,000  stock, 
but  the  obligations  of  the  C.  H.  &  D.  under  leases  and  other  contracts,  be- 
ng  found  unduly  heavy,  Mr.  Morgan,  In  Nov.  1905.  relieved  the  Erie  of  Its 
purchase.  V.  81,  p.  1609.  On  Dec.  4  1905  Judson  Harmon  of  Cincinnati 
was  appointed  receiver  of  the  C.  H.  &  D.  and  Pere  Marquette,  the  floating 
debt  of  the  system  being  about  $5,000,000.  In  April  1906  foreclosure  suit 
was  brought  under  the  4  >4  '"„  mortgage  of  1905  and  steps,  It  was  understood  , 
were  about  to  betaken  to  foreclose  4  'A  %  notes  of  1905.     V.  82,  p.  803,  1040. 

The  receiver  obtained  authority  to  Issue  $931,010  receiver's  certificates 
to  pay  the  Interest  due  Jan.  1  1906  on  C.  H.  &  D.  and  Pere  Marquette  bonds, 
except  the  Pere  Marquette  collateral  trust  bonds  ($3,500,000)  secured  by 
ChlC.  Cln.  <Se  Loulsv.  RtOCk.  The  eertfs.,  sub.  to  call  at  par  from  Aug.  19116, 
are  a  1I<ti  on  entire  properties,  respectively,  no  mention  being  made  In  order 
as  to  priority  over  bonded  debt.  V.  81.  p.  1847;  V.  82,  p.  160.  The  same 
amount  of  certificates  was  Issued  to  pay  July  1900  coupons.    V.  83,  p.  .'MS 

In  Dee.  1905  the  directors  voted  to  annul  the  purchase  of  control  of  the 
I'ere  Marquette  ami  the  'hie.  Cln.  <Sc  Louisville  (which  see),  and  the  lease 
of  the  former.    V.  81  .  p.  1701;  V.  82.  p.  48,  160.  750. 

Committee  fm  Refunding  4a  at  1904  -A  committee,  James  N.  Wallace, 
Chairman;  Fred.  0.  Randall,  Secretary  (Central  Trifst  Co..  depositary), 
requested  deposits,     v.  xi,  p.  1664. 

Committee  for  Collateral  4  '  .  %  Notes. — James  N.  Wallace,  Chairman.  V. 
81  .  p.  1664.  1723:  V.  82.  p.  509,  508,  Kd.i. 

'['lie  stockholders  on  Jan.  12  1  BOS  authorized  B  lease  of  the  I'ere  Marquette 
RR.  for  999  years.  V.  79.  p.  2096;  V.  80.  p.  162;  V.  81.  p.  899.  Under 
lease  of  Pere  Marquette,  the  C,  ii  .  &  i>.  guaranteed  •">  %  on  common  and  4  % 
on  preferred  stock.  $12,834,450  of  the  116,000,000  outstanding  common 
and  $1,487,800  of  the  112,000,000  preferred  being  owned  by  C.  H.  &  i>. 

Toledo   Terminal  &  Railway  bond    .  ■«■  that  company. 

STOCK.— In  1904  most  of  the  $6,925,500  B  %  pref.  and  all  of  the  $1  ,074,- 
500  4%  pref.  stock  was  purchased  by  the  company  at  $110  and  $100  per 
share,  repectlvely.      V.  79,  p.  7.1.1.  78',.  902,  I  161.    See  notes  Of  1908  below. 

DIVI  DENDS  since  consolidation  November,  L898,  to  Aug..  1005. 

Preferred,  iMued  In  1698 5%  yearly, 

On  common.  2  %  paid  Dec       I   1903;  none  sin,-,-  to  Oct .   [905. 

BONDS,  6>o. — The  stockholders  on  Jan,  12  1905  authorized  a  new  mort. 
to  secure  150,000,000  ol  i  '  ■  "'.  bonds,  or  which  $25,000,000  to  be  reserved 
to    retire  at  or  before  maturity  a  like  amount  of  ezl  ting  bonds  shown  In 
table  (none  of  which    exoept  the  Dayton  &   Michigan  bond,,  can  be  ex 
tended).    V.  79,  p.  2696:  V    ho.  p    162. 

The    $l.'i,O00.ilO0  gold    Collateral    DOteS   Of    1908    are   secured    by    an    e<|iial 

amount  of  eonsoi.  4  '  js.  the  greater  part  (87.750,000)  of  the  preferred  i ";> 


and  5  %  stock  of  the  C.  H.  &  D.,  $375,000  bonds  of  constituent  companies, 
and  7,501  shares  of  Southwestern  Construction  Co.  stock,  representing  Joint 
ownership  with  Southern  Ry.  of  control  of  the  Cincinnati  New  Orleans  4, 
Texas  Pacific  Ry.  Proceeds  used  to  fund  obligations  Incurred  chiefly  to  re- 
tire preferred  stock  and  pay  In  part  for  control  of  the  Pere  Marquette  RR. 
V.  80,  p.  1058. 

The  refunding  4s  of  1904  cover  all  the  road  directly  owned,  the  leases  of 
the  Dayton  &  Michigan  and  Flndlay  Fort  Wayne  &  Western,  and  are  fur- 
ther secured  by  deposit  of  $11,000,000  Pere  Marquette  common  stock  and 
$7,115,800  (entire  stock  issue)  of  Cincinnati  Indianapolis  &  Western  RR. 
Of  the  bonds ,$9,977 ,000  were  sold  to  provide  for  purchase  of  Pere  Marquette 
stock  and  Improvements.  V.  79,  p.  212;  V.  80,  p.  162;  V.  81,  p.  154. 

GUARANTIES. — Guarantees  securities  of  Cln.  Ind.  &  West..  Dayton  & 
Mich,  and  Cln.  Find.  &  Ft.  Wayne;  also  $933,000  Ind.  Dec.  &  West  56  and 
$6,000,000  Pere  Marquette  refund.  4s. 

REPORT. —Report  for  year  ending  June  30  1906  in  "Chronicle"  Oct.  20. 

Year  ending  June  SO —  1905-06.  1904-05.  1903-04. 

Miles  operated 1,038  1,038  1,015 

Gross  earnings $8,519,153     $8,106,145     $8,272,152 

Net    income 1,607,718        1,785,118        2,210,425 

Deduct  interest  on  bonds 1.     2,366,680/      1,524,744        1,068,608 

Interest  on  bills  payable. J  1  29,792        

Dlv.  pref.  stock  D.  &  M.  RR f  96,900  96,900 

Dlv.  com.  stock  D.  &  M.  RR I  83,892  84,066 

Dlv.  com.  stock  Home  Ave.  RR...V         388,669(  5,000  5,000 

Div.  com.  stock  C.  I.  &  W.  RR 1  156.095  167,322 

Other  rentals J  I         129,920        ..... 

Dlv.  pref.  stock  C.  H.  &  D.  Ry 122,554  389,237 

Div.  com.  stock  C.  H    &  D.  Ry (2%)160,000 

Total. $2,755,349      $2,148,897      $1,811,134 

Surplus _df.  $1,147,631    df.$363,779         $899,239 

OFFICERS.— Pres.,  F.  D.  Underwood;  Gen.  Mgr.,  William  Cotton 
Treas..  J.  E.  Howard;  Sec.  Thos.  J.  Walsh;  Asst.  Treas.,  D.  W.  Blgoney; 
Asst.  Sec,  David  Bosman. 

Directors — Geo.  W.  Perkins,  F.  D.  Underwood,  Charles  Steele,  Samuel 
Spencer,  Geo.  F.  Baker,  Geo.  W.  Young,  N.  B.  Ream  and  H.  F.  Shoemaker, 
New  York:  Chas.  A.  Otis  Jr..  J.  H.  Clarke  and  R.  R.  Rhodes.  Cleveland, 
Ohio:  N.  Monsarrat,  Columbus,  Ohio:  W.  L.  Dechant,  Mlddletown,  Ohio. 
—  (V.  82,  p.  160.  509,  563,  568,  750,  803,  986,  1040;    V.  83,  p.  36,  817.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR. — Hamilton,  O..  to 
Springfield,  111.,  296  m.;  Sidell.  111.,  to  West  Liberty,  78  m.;  trackage.  West 
Liberty  to  Olney.  8  m.  A  consolidation  Sept.  1902;  V.  75.  p.  239.  289,  197  , 
732.  Stock  authorized,  $8,200,000;  Issued,  $7,115,800;  all  owned  by  C.  H. 
&  D.,  which  received  dividends  thereon  In  1902-03,  $126,798;  In  1903-04, 
$167,322;  in  1904-05,  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  &  D.  by  endorse- 
ment on  each;  $4,722,000  were  issued  In  exchange  for  existing  bonds,  of 
which  $50,000  In  the  Cln.  Ham.  &  Dayton  treasury;  $3,478,000  are  reserved 
to  retire  Ind.  Dec.  &  West.  5s.  V.  75,  p.  1201.  1353;  V.  77.  p.  1290;  form 
of  guaranty.  V.  78,  p.  2011. 

The  I.  D.  &  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice;  $933,000  are  guaranteed  by  Cln.  Ham.  &  Dayton.  Car 
trusts  June  1906,  $140,000  4%  equipment  notes,  due  yearly  to  Nov.  1 
1911,  Inclusive,  Interest  M.  &  N 

EARNINGS.— Year  ending  June  30  1905,  gross.  $2,272,312;  net,  $567,- 
181;  charges,  $411 ,086.— (V.  79.  p.  2696. 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  connecting  the 
Ches.  &  Ohio  bridge  and  the  Cincinnati  Ham.  &  Dayton  terminals.  Con- 
trolled by  Ches.  &  Ohio  Ry.  Common  stock,  $10,000,  in  $100  shares.  Issued 
for  purpose  of  control.  There  will  be  Issued  $1 .000,000  of  1st  preferred  4  % 
cumulative  stock,  secured  by  mortgage  to  the  Union  Savings  Bank  &  Trust 
Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  &  Ohio  and  Louis- 
ville and  Nashville,  and  subject  to  call  on  any  Interest  day  after  Feb.  11915 
at  105.  V.  79,  p.  212;  V.  80,  p.  1728.  2398.  2620.  I'res.,  Geo.  W.  Stevens. — 
(V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O.,  to 
Oodds,  38  miles,  Including  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Leb.  &  Cin.  RR.;  Mlddletown  Jet.  to  Mlddletown,  O.,  14  miles 
(former  Mid.  &  Cin.  RR.,  taken  over  Jan.  1  1903);  total.  52  miles.  Stock 
authorized,  $1,500,000;  outstanding.  8993,000,  mostly  owned  by  Penn.  Co. 
V.  75,  p,  980.  Of  the  $1  ,500,000  lirst  consol.  4s  of  1902.  guaranteed  prin- 
cipal and  Interest  by  the  Pennsylvania  Company,  $200,000  arc  reserved  to 
retire  the  58  due  1916.  V.  77,  p.  86.  Cal.  year  1905.  gross.  $298,152; 
net,  $73,203;  charges.  $65.204. — (V.  77.  p.  86.) 

CINCINNATI  &  MUSKINOUM  VALLEY  RR.—  {See  Map  of  Pittsburgh 
Cincinnati  Chicago  ,V-  St.  Louts.)  Owns  Morrow,  O.,  to  Trlnway.  O.,  148 
miles;  half  Interest  Zaiiesvllle  Terminal    \<-H   .  8  miles.       V.  77.  p.  86. 

Successor  Aug.  1  1898  to  Cincinnati  \.  Muskingum  Val.  Hy.,  foreclosed. 
V.  67,  p.  27.      Of  the  bonds  $loil.ooil  are  reserved  lor  future  needs;  sinking 

fund  retires  yearly   1  ".',  of  thos (Standing,  If  Offered  at   par  or  less.      Tho 

Pennsylvania  Company  guarantees  the  bonds,  principal  and  Interest.  Sec 
form  of  guaranty.  V.  TO,  p.  658,  Stock.  82,000,000,  all  owned  Jan.  1  1906 
by  the  Pitts.  <"ln.  Chic.  &  St.  L,  Ry.  Dividends;  l»00.  6",',:  1901  to  1905 
lncl.,2%  yearly.  Penn.  RR.  owns  81.818,000  Of  the  $1  .750.000  bonds. 
Car  trusts.  8166,783  3'..s.  payable  822,400  yearly   to  June  1912. 

Report  for  1905  was  In  VT  82,  p.  1494,  showing: 
Yr.  end.  Dec.  31,  Cross.  Net,  Interest.     Dividends.      Balance. 

1U05 $884,095      $179,752      $64,000       (2%)  $40, 000      $75,752 

1904  7ul.. '171        137,621        64,000      (2"o)    40,000       .13.621 

Payments  In  addition  to  abova  In  1905  were  $17,415  for  additions,  im- 
provements. Ac.  (against  $13,156  In  1904),  and  $17,126  on  account  of  car 
trusts  ami  other  Interest      (V.Sl.p.  270;  v.  82.  p,  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  HY.  (.See  Map  of 
Southern  lill.)  Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati    Cincinnati    to  Chattanooga     Tenn..   836    m.;   trackage,   2   m.      In 


Oct.,  1906. 
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RAILROADS. 

For  explanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables. 

Cincin  lnd  &  West — Ind  Dec  &  I  not    guaranteed Ce 

W  1st  M  gold  red  at  110..1guar  p  &  1  (end) c 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  I  end..Ta 
Cincinnati  Inter-Terminal  RR — 1st  pfd  stock  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage c 

1st  con  M  $1,500,000  g  gup  &  lend  (V  75  p  1398)  .c* 
Cin  &  Musk  Val — 1st  M  $2,000,000  g  gu  p  &  1  end.F.c* 
Cincin  N  O  &  Tex   Pac  Jet — Com  stock  $3,000,000.. 

Preferred  stock  5  %  cumulative  $3,000,000 

Equipment  bonds  due  about  $85,000  semi-annually 

do         do  due  $97,000  semi-annually 

Cincinnati   Northern — 1st  M  $3,000,000  gOld..Q.C*&r 
Cincinnati  Richmond  &  Ft  W— 1st  M  gold  lnt  guar..c* 

Clearfield  &  Mahoning — Stock  6  %  rental 

First  mortgage  gold  guaranteed  B  R  &  P G.c'&r 

Cleveland  Akron  &  Columbus — Stock  $4,000,000 

General  mortgage  (now  first)  gold 

First  consol  M  $4 ,000 ,000/ guaranteed  p  &  1  end... 

gold  sinking  fund \      not  guaranteed 

Car  trust*  $75,oOO  due  yearly. 

Cleveland   Cincinnati   Chicago   &    St    Louis — 

Common  stock  (to  be  $50,000,000  authorized) 

Preferred  stock  5  %  non-cumulative 

C  I  St  L  &  C  con  M  drawn  at  105  sinking  fund  1  %.c* 

Gen  1st  M  $10,000,000  gold  s  f  not  drawn. Ce.c&r 

Cleve  Col  Cincin  &  Ind  consol  mortgage  (see  text) 

Gen  consol  mortgage  ($12,000,000)  gold.  Us.c'&r 

Indian  &  St  L  1st  M  In  3  series  of  $667,000 ..  Us.c 

2d    M    ($2,000,000)  gold  Indlanap  to  Terre  H.c* 

CI  Cln  Chic  &  St  L  White  Wat  Val  Dlv  1st  g..Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  Cln)  1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  L  Dlv  collat  tr  gold  ($351,000  In  s  i)  ...Ce.c&r 

Cincin  Wab  &  Mich  Dlv  first  mort.  gold Us.c* 

General  M  100  years  for  $50,000,000  goldMe.c*&r 
Obligations  for  Proprietary  Lines. 
Cincinnati  Sandusky  &  Cleveland — Preferred  stock 
Consolidated  (now  first)  M  ($3,000,000)  gold.AB.c 
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Date 
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189o 
1895 
1903 

1886 
1902 
1898 


1904 
1906 
1901 
1871 

1893 

1887 
1900 
1900 
1905 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 


1888 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

100 
1,000 
1.000 
1,000 

100 

100 
1,000 
1,000 
1,000 
1,000 
50 
1.000 

100 

500    &c 

1,000 

1,000 


100 

100 

1,000 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 

1,000   &c 

1,000 

1,000 

50 
1,000 


Amount 
Outstanding 


$2,229,000 

933,000 

4,672,000 

650,000 

200,000 

1,291,000 

1.750,000 

3,000,000 

2,000,000 

775,000 

1,938,000 

1,000,000 

1,800,000 

750,000 

650,000 

4,000,000 

1,800.000 

1,023,000 

689,000 

750,000 


INTEREST  OR  DIVIDENDS. 


Rate  When 

%       I  Payable. 


Where  Payable,  and  by 
Whom 


40,000 

10,000 

647 

7,545 

4,138 

3,205 

2,000 

500 

650 

1,103 

5,000 

10,000 

4,000 

21,824 


See  text. 
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.000 
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,000 
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,000 
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In  1906  M     &      S 
In  1906      Q— J 


428,997 
2.571,000 


6 

4g 
or  6 
6  g 
7 

6  g 
4  g 
4 
4 
4 
4 
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IM     &     N 
1     Q— F 
g  J      &     D 
J      &      J 
Various 
M     &     N 


6 

5g 


J 

\f 
'M 
J 
jj 

M 
J 


Central  Trust  Co.,  N  Y 
do  do 

J  P  Morgan  &  Co.,  N  Y 

Cincinnati 

Cent  Tr  &  S  D  Co.  Cincin 
do  do 

Farmers  L  &  Tr  Co.  N  Y 

Cincinnati 
do 

Blair  &  Co,  New  York 

Equitable  Trust  Co.,N  Y 

Guaranty  Trust  Co.  N  Y 

Wlnslow,  L  &  Co,  N  Y 

Checks  mailed 

36  Wall  Street,  New  York 

Checks  mailed 

Wlnslow,  Lan  &  Co,  N  Y 

Hamilton  Trust,  Bklyn 
do  do 


T  P  Morgan 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 

do 


&  Co,  N 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan     1   1935 
Jan     1    1935 
Jan     1   1953 
Aug  1  1006  2% 
Jan     1    1916 
Nov    1    1942 
Aug    1    1948 
June  25  1906  3 
Sep     1  1906  1  Ji 
Mar '07-Mar  '11 
Nov'06-May '16 
July   1   1951 
June  1    1921 
July    1    1906 
Jan     1    1943 
Sept25'0fi  1  >4  % 
Mar    1    1927 
Aug    1    1940 
Aug    1    1940 


Septl  1906  2  % 
Oct  20  '06  IK 
May  1  1920 
Aug  1  1936 
June  1  1914 
Jan  1  1934 
July  1  1919 
Nov  1  1912 
July  1  1940 
Sept  1  1940 
Jan  1  1939 
Nov  1  1990 
July  1  1991 
June  1   1993 


Nov  1  1906  3  % 
lan     1    1928 


Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  22  miles, 
was  acquired,  but  road  Is  operated  separately.     V.  77.  p.  1743 

In  1901  lease  was  extended  60  years  to  Oct.  12  1966:  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  remain- 
ing $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quarterly 
at  rate  of  $40,000  yearly,  with  Interest  on  deferred  payments  at  3  %;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years,  thereafter  $1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock 
6%  cum.,  with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74, 
p.  528,  829. 

DIVIDEMD. — On  pref..  1  K%,  paid  quarterly  Sept.  1  1902  to  Sept  1906, 
both  Inclusive.  On  common.  2%  paid  Dec.  1  1903  out  of  accumulated 
earnings  to  June  1903;  Sept.  1  1004.  2%;  June  1905,  3%;  Dec,  2%;  June, 
1906,  3%.  In  March  1904  issued  $1,200,000  equipment  bonds.  V.  78, 
p.  1391.  The  equipment  4  y2s  of  1906  mature  $97,000  semi-annually.  V. 
82,  p.  928. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

LATEST    EARNINGS.— 11906 Gross.  $1,462,969;    net,  $J88,534. 

2  mos.,  July  1  to  Aug.  31.J1905 Gross,     1,278,793;    net,     311,178. 

ANNUAL  REPORT.— Report  for  1904-05  was  In  V.  81.  p.  1432.  In 
1905-06,  gross,  $8,454,896:  net,  $2,062,228.  In  1904-05,  gross.  $7,358,618; 
net.  $1,717,770  (against  $1,597,421  in  1903-041;  other  Income,  $34,467: 
rentals.  $1,179,700;  interest,  $44,098;  improvements,  $145,990;  dividend 
on  pref.  (5%),  $100,000;  dividend  on  com.  (3%i,  $;>0,000;  bal.,  sur., 
$192.450. —  (V.  80,  p.  2620:    V.  81,  p.   1241.   1432;    V.   82.  p.  867,  928.) 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  <fe  St. 
Louis.) — Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
C.  &  St.  L.).  Franklin  to  Cincinnati.  38  miles;  at  Jackson    1  mile. 

Successor  In  June  1897  of  Cincinnati  Jackson  &  Mackinaw,  foreclosed. 
V.  65,  p.  621;  V.  72,  p.  338,  1034,  1135;  V.  73.  p.  31.  The  holdings  of  Clev. 
Cln.  Chic.  &St.  L.  are  valued  in  balance  sheet  of  Dec.  31  1904  at  $1,105,387. 
V.  75.  p.  454,  457.  STOCK.  $3,000,000.  For  8  months  ending  Aug.  31, 
gross,  $(.79,160,  against  $542,587  in  1905.  In  year  ending  Dec.  31  1905, 
gross,  $847,230:    net  income,  $82,533:   charges,  $77,860;    bal.,  sur. ,  $4,673. 

Pres..  M.  E.  Ingalls.     See  report.  V.  70,  p.  581. — (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Dec.  1905)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic.  &  St.  L.  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cln.  Ham.  &  Dayton  In 
1888).  Stock,  $1,709,313 — par,  $50,  of  which  Penn.  Co.  Dec.  31  1905  owned 
$1,256,900.  Due  guarantors  Jan.  1  1906,  $1,507,459. 
Year  ending  Dec.  31.         Gross.  Net.  Interest,  &c.  Balance. 

1905 $629,525  $114,451  $126,000  def.$ll,549 

1904 605,322  76,367  126,000  def.   49.633 

CINCINNATI  RICHM'D  &  MUNCIE. — See  Chic.  Cin.  &  Loulsv.  RR. 

CLEARFIELD  &  MAHONINO  RY.— (See  Map  Buf.  Roch.  &.  Pitts.)  — 
Owns  road,  completed  in  1893.  from  Du  Bols  Jet.,  Pa.,  on  Buf.  R.  &  P..  to 
Clearfield  on  Beech  Creek  RR. ,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6  %  on  $750,000  stock,  par  $50,  and  5  % 
on  bonds,  the  latter  being  guaranteed,  principal  and  interest,  by  Indorse- 
ment on  each. — (V.  61.  p.  710.) 

CLEVELAND  AKRON  &  COLUMBUS  RAILWAY. — (See  Map  of  Pitts. 
Cin.  Chic.  &  St.  L.) — Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  m.; 
Dresden  branch,  Kilbuck  to  Trlnway,  33  m.;  Apple  Creek  branch,  9  m.; 
coal  spurs,  3  m;  total  owned,  190  miles;  trackage,  Trlnway  to  Zanesvllle, 
17  m.  Owns  a  fourth  Interest  in  Akron  &  Barberton  Belt  RR.,  24  m. 
V.  76.  p.  435. 

Penn.  Co.  took  control  June  1  1899,  purchasing  $2,237,500  of  the  $4,000  - 
000  stock  (par  $100) .  Dividends.  2  %  yearly,  paid  Sept.  1901  to  Mar.  1906 
<M.-S.);  Sept.  1906,  1  >i  ";, .  Of  tne  first  consol.  gold  4s  of  1900  (Commercial 
Trust  Co.  of  Philadelphia,  trustee! ,  $1 ,023,000  are  guaranteed,  principal  and 
Interest,  by  the  Pennsylvania  Company.  $1,800,000  are  reserved  to  retire 
the  general  5s  due  1927:  V.  71 ,  p.  390;  V.  76,  p.  653:  V.  77,  p.  1746,  2280. 
Report  for  1905  in  V.  83,  p.  152,  showed:  Gross,  $1,852,093:  net,  $405,308; 
other  Income.  $8,481:  Interest  on  bonds.  $158,992;  dividend  (2%)  ,  $80,000; 
other  charges,  $193,940;   bal.,  sur..  $70,857.  —  (V.  81.  p.  28;    V.  83,  p.  152.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  &  II.  R.  RR.) .  ROAD. — Radiates  from  Indianapolis,  Ind., 
westerly  to  Chicago,  Peoria,  Cairo.  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland  Columbus  and  Cincinnati.  O.,  and  southerly  to  Louisville. 

Owned  directly —  Miles.  |      Leased  and  controlled —  Miles. 

Cleveland,  O.,  to  Columbus,  O..  138 (Cincinnati  &  Springfield  Ry. —        44 

Gallon,  O.,  to  Indianapolis 203 1  Colum.Hope&Greensb'g    RR...     26 

Delaware  to  Springfield 501      Jointly  operated — 

Cincinnati  to  Lafayette 175 1  Chic.  Ind.  &St.  L.  Short  Line  ..     44 

Indianapolis  to  Terre  Haute 72|      Trackage  into  Clnlcnnatl,  dec.     32 

Harrison    Branch... 7 1  Trackage      Into      JefTersonvllle.     53 


I  Trackage  into  Toledo 48 


Leased — entire  stock  owned- 

Cln.  Lafayette  &  Chic.  Ry 571 

Cairo  Vlncennes  &  Chic.  Ry—  Total  Included  in  earnings. 1 .983 

Cairo,  III.,  to  Tllton  d:  branch. 267        Operated:  earns,  kept  separate — 

St.  L.  Dlv.  T.  H.  to  E.  St.  L._193[Peorla  &  Eastern  Ry *351 

Columbus  Springfield  &  Cln.—  (Cincinnati   &  Northern *248 

Columbus.  O..  to  Springfield..   451  Kankakee  &  Seneca  RR.. 42 

VMilte  Water— Harrison.  Ind..  to  Mt.  Cilead  Short  Line 2 

Hagerstown,    Ind 62 i  Loulsv.  <Se  Jeffersonv.  Bridge...      *3 

Cln.  Wabash  &  Michigan  Ry.—  

Benton  Harbor  fjj  Rushville  &  Total  of  system  Dec.  31  '05._2.628 

Branch 249  Trackage   111.   Cent.   Into  Chlc.l 

other  lines 44  |      On  percentage  basis j 

Cincinnati  Sandusky  &Cleve.Ry. —      I      Operates  independently — 

Sandusky.  O.,  to  Day'n.O.. Ac. 170' Dayton  <3c  Un.  RR.  (•) 47 

See  this  company.  |  Double    track 218 

A  45-mlle  cut-off  between  Hlllsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  &  St.  Louis  Short  Line  was 


opened  Julv  1  1905.  See  "General  Finances"  below.  V.  75,  p.  1088; 
V.  77.  p.  517;  V.  79,  p.  785.  1331.  In  Sept.  1904  a  trackage  arrangement 
was  made  with  Hocking  Valley  Ry.  for  use  of  latter's  tracks  between  Toledo 
and  Carey,  48  miles,  affording  through  line  between  Toledo  and  Cincinnati. 

CLEVELAND  CINCINNATI  CHICAQO  &  ST.  LOUIS  RY.  (Concl.)  — 
V.  79.  p.  1023,  2696.   As  to  Central  Indiana,  137  miles,  see  that  company. 
In  Oct.  1906  a  new  double-track  line  from  cvansville  to  Mt.  Carmel,  Ind., 
30  miles,  was  proposed.      V.  83.  p.  817. 

HISTORY,  &c. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  in  July 
1889,  per  plan  in  V.  48.  p.  427.  Of  the  com.  stock,  $18,752,700  was  on  Jan.  1 
1906  owned  by  the  L.  S.  &  Mich.  So.  Ry.,  this  amount,  together  with  the 
private  holdings  in  both  stocks  by  the  Vanderbilt  family,  being,  it  is  under- 
stood, a  majority  of  the  entire  share  capital.   V.  72,  p.  86:  V.  82,  p.  749. 

The  company  is  also  .one-fourth  owner  of  Peoria  &  Pekin  Union  Ry. 
(through  the  Peo.  &  East.  Ry.) ,  one- fourteenth  owner  in  Terminal  RR. 
Association  of  St.  Louis,  and  two- fifths  owner  of  Indlanap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry.,  Cent.  Union  Depot  &  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR..  Mun- 
cie  Belt  Ry.  and  Findlay  Belt  Ry.,  which  are  operated  independently. 

CAPITAL  STOCK. — On  Jan.  1  1890  the  common  stock  was  $20,500,000; 
it  has  been  increased  to  acquire  stocks  of  lines  absorbed,  <Scc. 

As  to  Increases  in  1905  and  1906,  see  "General  Finances"  below. 

DIVS. — 1     '91    '92  '  93    '94    '95    '96    '97  '  98    '99    '00    '01    '02  to   '05       1908 
Com.    .  _V     3       3       3       0       0       0       0       0       0       3        3^4     yearly.       4 
Pref.    ._J5       5       5       5       5       5       2J^5       5       5       5       5    yearly.       5 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  in  gold,  but  the  Interest  Is  payable  at  option 
of  holder,  either  in  lawful  money  at  7  %  per  annum  or  in  British  sterling  at 
6%.  Of  the  Indianapolis  &  St  Louis  1st  7s,  series  "A"  are  J.&J.;  series 
B,"  M.6s  S.;  series  "C,"  M.&  N. 

St.  Louis  Division  bonds,  see  deed  of  trust.  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  is  limited  to  $50,000,000.  In  Aug.  1906 
$22,428,000  Gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division. 
Peoria  division,  Michigan  division  and  the  St.  Louis  division  west  of  Terre 
Haute) .  and  $5,748,000  for  equlpm't,  constr'n  and  betterments,  &c,  $1  ,- 
000.000  yearly.  See  V.  78.  p.  1446;  V.  79.  p.  733:  V.  83,  p.  379.  Guar- 
antees Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry..  Central  Indiana 
Ky.  and  Springfield  Union  Depot  Co.  bonds.  V.  77.  p.  510.  517.  769. 
1363,  2280;  V.  78.  p.  1906,  1961:  V.  79.  p.  2589.  Car  trusts  outstanding 
Dec.  31    1905,  $1,559,318. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  &  JefTerson- 
vllle Bridge  bonds  jointly  with  the  Ches.  &  O.  V.  68.  p.  822.  On  June  30 
1904  owned  stock  in  Chesapeake  &  Ohio  representing  an  outlay  of  $2,453.- 
569,  Cincinnati  &  Northern  RR.  securities  costing  $1,105,387  and  an  Interest 
in  the  Central  Indiana  Ry.  costing  $430,027.  V.  71,  p.  398;  V.  75,  p.  455; 
V.  77,  p.  517;  V.  79,  p.  912. 

The  stockholders  voted  June  21  1905  to  Increase  the  common  stock  from 
$28,700,000  to  $40,000,000.  Of  the  $11 ,300,000  new  stock,  $2,872,100  was 
subscribed  for  by  the  stockholders  pro  rata  at  par  to  provide  for  Improve- 
ments and  equipment  and  balance  sold.  V.  80,  p.  1423,  1911,  2343,  2399; 
V.  81.  p.  264;  V.  83,  p.  751.  The  stockholders  will  vote  Oct.  31  1906  on  in- 
rceasing  the  common  stock  from  $40,000,000  to  $50,000,000.     V.  83.  p.  687. 

EARNINGS.— For  8  months  ending  Aug.  31.  gross  $15,871,169,  against 
$14,280,201  in  1905.     For  3  months  ending  March  31: 

3  mos.       Gross.  Net.  Oth.  inc.       Chges.  &  taxes.  Bal.  for  dlv. 

1906  ...$5,516,538      $1,197,056  $34,378        $1,049,979  $181,455 

1905...    4.928,863         1,002,567  15,016  972.537  45.046 

REPORT. — Fiscal  year  has  been  changed  to  end  Dec.  31.  Report  for 
year  ending  Dec.  31  1905  was  In  V.  82,  p.  926 

1905.  1904.  Inc.  or  Dec. 

Mllesoperated 1,983  1.891  Inc.  92 

Passenger  earnings $6,379,056        $7,452,558      Dec.  $1 .073.502 

Freight 14,291,108        13,015,507      Inc.      1.275,601 

Mall,  express,  &c 1,847,599  1.673.045      Inc.  174,r,r,l 

Total  earnings $22,517,763      $22,141,110      Inc.       $376,653 

Operating  expenses 16,879,345        16.131.113      Inc.  748.233 

Net  earnings $5,638,418  $6,009,997  Dec.  $371,579 

Total  net  Income $5,879,895  $6,294,214  Dec.  414,319 

Interest  on  bonds,  Ac 2,976,906  2.981.112  Dec.  4,206 

Taxes 742.496  678.607  Inc.  63.889 

Rentals.  &c 290,068  255.659  Inc.  34,409 

Dividends  on  preferred,  5%.. .         499,925  499,925 

Dividends  on  common.  4  %...      1.328.950  1,119.612  Inc.  209.338 

Balance,  surplus $41,550  $759,299      Dec.      $717,749 

OFFICERS.— Pres..  Wm.  H.  Newman,  New  Y'ork:  Vice-Presidents,  J. 
D.  Layng.  E.  V.  W.  Rosslter.  W.  C.  Brown,  John  Carstensen  and  G.  J. 
Grammer;  Sec,  Dwlght  W.  Pardee.  New  York;  Treas..  Chas.  F.  Cox,  New 
York:  Auditor.  P.  A.  Hewitt.  Cincinnati.  O. 

Directors.— William  K.  Vanderbilt,  Fred'k  W.  Vanderbilt.  Chauncey  M. 
Depew.  J.  Pierpont  Morgan,  H.  McK.  Twombly,  James  D.  Layng.  \\  llllam 
H.  Newman,  Walter  P.  Bliss,  of  New  York;  Alexander  McDonald  and 
Melville  E.  Ingalls.  Cincinnati;  James  Barnett,  Cleveland.  O. — (V.  82,  p. 
158,  751  .  926;  V    83,  p.  94,  379.  687,  751,  817.) 

CLEVELAND  LORAIN  &  WHEELING  RY. —  (See  Map  B.  &  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport.  O..  opposite  Wheeling.  W.  Va.,  158  m.;  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Bellalre.  O..  6  m.:  total.  192  m.:  and 
has  trackage  Into  Wheeling.  As  to  Improvements  completed  In  1905.  see 
V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  &  Ohio,  which  owns  about  75%  of 
the  stock.      See  that  company  and  V.  72.  p.  480:  V.  73.  p.  236. 

STOCK. — Common.  $8,000,000.  and  pref..  non-cum.  5%.  $o.000.000, 
par  $100.     After  5  %  on  each,  both  stocks  share  alike.     V.  60,  p.  1058. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or  \- 

Par  Amount  Rate  When 

Value.    Outstanding         %       '  Payable. 


INTEREST  OR  DIVIDENDS. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Dut 
Stocks — Last 
Dividend. 


Cleveland  Cincinnati  Chicago  &  St    Louis — (Concl'd) 

Central  Indiana  1st  M  $4,000,000  gold  guar Ce 

Ch  I  &St  LS  L  1st  M  $3,000,000  gold  guar _Ce.c«  &r 

Springfield  Union  Depot  1st  M  $300,000  guar Ce 

Louisville  &  JetlersonvlUe  Bridge  1st  M — See  thatCo 
Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 
Cleveland   Lorain   &   Wheeling — Pref  stock  $5,000,000 

Consol  mortgage  (now  first)  gold  . Usm.c* 

General  mortgage  $1,000,000  gold  redeem  at  105. .N 

Con  ref  M  $10,000,000  gold  red  at  102  V$ Col.c* 

Cleve  &  ,Y1  V — Con  M  now  first)  $3,000,000  g.-Ce.c&r 

Cleve  &  Alar — 1st  M  sink  fd  not  drawn  gold  guar_.F.c* 

Cleve  &  Pittsburgh— Stock  7%  guar  by  Penn  RR  Co 

Special  betterm'nt  stock  $10,738,135  guaranteed  4  % 

Gen  M  $10,000,000  gold.. Fl Series  A  &  B c* 

Guaranteed  prln  &  Inter  (Series  C  &  D c* 

(end.)  Penn  RR JSerlesB  Interest  red.. 

Cleveland  Terminal  &   Valley — See  Baltimore  &  Ohio 

Coal  &  Coke— First  mortgage  $10,000,000  gold 

Coal   &   Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897_c 
Colorado  Midland — First  mortgage  $10,000,000  ..Ce.c* 
Colorado  &  Northwestern — 1st  M  $1,000,000  gold. -Us 
Colorado  &  Southern — Common  stock  $31,000,000... 

First  preferred  4%  non-cumulative  $8,500,000 

Second  preferred  4%  non-cumulative  $8,500,000.. 

First  mortgage  gold  $19.853.000 .Ce.c* 

Ref  M  $100,000,000  gold  red  101  begin  1908. Ce.c' &r 
Col  So  N  O  &  Pac— 1st  M  $12,000,000  g  red  102  M  ..Ce 

Col  Sp  &  Crip  Cr  D  Ry— 1st  M  $2,000,000  g  s  f Ce 

Second  mortgage  $1,000,000  gold  sinking  fund 

First  consol  mortgage  $3,600,000  gold Mo.c&r 

Colorado  &  Wyoming  Ry — 1st  M  $7,500,000  gold. .Me 
Col   Newb   &   Laurens — 1st  M  $12,000  per  mlle..SBa 

Columbia  Southern — 1st  M  gold  $2,100,000 N 

x  Series  "A."  J&J;        "B."  A&O.        y"  C."  M&N; 


125 

45 


land   I 

192 
192 
192 
125 
103 


202 
202 
202 

18-1 


13 

259 

51 


1,059 


75 
75 

171 
75 
70 
"D, 


1903 
1903 
1905 

ndiana 

189~3 
1896 
1900 
1888 
1895 


1892 
98 -'00 
1892 

1903 


1868 
1897 
1904 


1882 
1899 
1905 
1905 
1900 
1901 
1902 
1903 
1887 
1898 
F&A 


$1,000  $750,000 
1,000  3,000,000 
1.000  None  Je'06 


polis 


4g      M     &     N  Central  Trust  Co, 
4  g      A&O  New   York 
4  g      J      &     J  do 


N  Y 


Nov  1  1953 
April  1  1953 
Jan     2   1955 


St 

100 

1.000 

1,000 

1,000 

000   &c 

1.000 

50 

50 

1,000 

1,000 

1,000 

1,000 


100   &c 

1.000 

1,000 

100 

100 

100 

1,000 

1,000   &C 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Louis  &  Chi 

5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11,247,593 

7,477,800 

4,561.000 

4,919,000 

439,000 

9,268,000 


600,000 

9,179,000 

1,000,000 

31,000,000 

8,500,000 

8,500,000 

19,403,000 

See  text.    I 

See  text. 

1,816,000 

244,000 

1,379,000 

4,500,000 

899,000 

700,000 


cago — Se  e  Clevela  nd  Cincinnati  Chicago  &   St  Louis 


See  text.jSee  text.  2  Wall  Street,  New  York 
5  g      A    &    O  do  do 

5  g     \J      &     D  do  *do 

4  y2  g  J     &     J  do  do 

5  g      See  text.  Wlnslow,  Lan  &  Co,  N  Y 
4H  g|M     &     N  Farmers  L  &  Tr  Co,  N 


7 
4 

4H  g 
3H  g 

3H  g 

5g 


6 

4g 
5  g 


4  in  1906 


4  g 
4H  g 
4H  g 

5  g 
g 
g 
g 
g 
g 


Q— M 

Q— M 

x 

I     & 


0 


Wlnslow,  Lan  &  Co, 
do  do 

do  do 

do  do 

do  do 


N 


A&O  Elklns,  W  Va.  or  Bait 


&  D 
&  J 
&      J 


Reading  Co  Office,  Phlla 
Central  Trust  Co,  N  Y 
United  States  Tr  Co,  N  Y 


A&O  Hallgarten  &  Co,  N  Y 


F&A  Central  Trust  Co,  N  Y 
M&N  do  do 

M  &  N;New  York 
J&J  Chem  Bk.N  Y;  &  Col  Sp 
A  &  O  lnt  Tr  Co,  Denv  &  Col  Sp 
A  &  OM  Trust,  N  Y;  &  Col  Spr 
M  &  S  Boston  Block,  Denver 
J  &  J  State  Dep  &  Tr  Co,  Bait 
J     &    D  N  Y  Trust  Co,  N  Y 


Oct 

Oct 

June 

Jan 

Jan 

May 


1  1906  2M 


1933 
1936 
1930 
1938 
1935 


Sept.l  1906  1H 
Sept.l  1906  1  % 
Jan-Oct   1942 
1948-1950 
Oct     1    1942 

April  1   1919 


June  1  1898 
July  1  1947 
July    1    1954 


Oct     1  1906  2% 


Feb  1 

May  1 

Nov  1 

Jan  1 

April  1 

Oct  1 

Mar  1 

July  1 

Dec  1 


1929 
1935 
1925 
1930 
1921 
1942 
1953 
1937 
1948 


DIVIDENDS.— On  pref.  1896,  3%:  Dec.  1904,  2)4  %;  Mch.  1905.  2y2  %; 
Oct.  1905,  2H%;  Apr.  1906,  2 '4%;  Oct.,2H%. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4  Hs,  $5,000,000  are 
reserved  to  retire  1st  5s,  $1,000,000  for  general  5s  due  June  1  1936.  remain- 
der for  Improvements,  &c;    V.  70,  p.  230,  480. 

REPORT.— Report  for  year  ending  June  30  1905  was  In  V.  81,  p.  1487. 
showing,  gross,  $3,367,381;  net,  $885,119;  charges,  $526,509;  balance, 
$358,610.— (V.  81,  p.   1315.   1487.) 

CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa..  81  miles  (57  double  track);  Nlles,  O..  to  New  Lisbon.  O., 
and  branches,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  & 
Ohio)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest  is  J.&J., 
registered  Interest,  Q.-J.  Stock  Is  $3,259,200.  of  which  $2,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897,  13K%;  1898  to  1904,  both  inclusive,  13H%  yearly; 
In  1905,  11.42%. — (V.  63,  p.  968.) 

CLEVELAND  &  MARIETTA  RY. — Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch,  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Stock,  $2,000,000.  of  which  the  Pennsylvania  Co.  Jan  1  1906  owned 
$1,786,100  (par  $100);  surplus  earnings  over  charges  go  to  C.  &  M. 

BONDS. — Guaranteed  prin.  and  Int.  by  Penn.  Co.  sinking  fund  1  %. 

EARNINGS. — Report  for  1902  In  V.  77,  p.  87.  In  1905.  gross,  $798,351; 
net.  $90,477;  int.  on  bonds,  $56,250;  bal.,  surplus,  $34,227.  In  1904,  gross, 
$828,071;  net,  $181,142. —  (V.  77,  p.  87.) 

CLEVELAND  &  PITTSBURGH  RR.—  (See  Map  Pennsylvania  Railroad.) 
—Cleveland,  O..  to  Rochester,  Pa..  124  miles;  branches — Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellaire,  43  m.;  other,  3  m.; 
trackage,  Rochester  to  Pittsburgh  (Pittsb.  Ft.  W.  &  Chic).  26  m.;  total, 
227  miles. 

LEASE. — Leased  for  99  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  %  on  $11,261,865  stock,  Interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only) ,  with  divi- 
dends of  4  %  guaranteed  by  the  Penn.  RR.,  is  Issuable  for  Improvements. 
V.  79,  p.  2205,  2642;  V.  83,  p.  625. 

BONDS. — Generals  are  all  equally  secured;  guaranty.    V.  56,  p.  604. 

EARNINGS. — In  1905  gross  earns.,  $8,648,053;  net  $3,116,904;  profit 
O  lessee  was  $1,583, 219. — (V.  79,  p.  2795;  V.  82,  p.  217;  V.  83,  p.  265,  687.) 

CLEVELAND  SHORT  LINE  RY.— V.  82,  p.  1322;  V.  83    p.  271. 

CLEVELAND  TERMINAL  &  VALLEY  RR.— (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
7  mil  6;  yard  track  and  sidings,  87  miles. 

STOCK.— Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
common  and  of  the  $1,822,200  preferred,  $949,200;  par  $100. 

BONDS. — The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  &  O.  endorsed.  Car  trust  lease  warrants  (5s),  $84,000,  due 
$27,000  May  1  yearly  to  1909,  Inclusive. 

REPORT  for  year  ending  June  30  1905  was  in  V.  81,  p.  1488.  showing 
gross,  $1,033,497;  net  Income,  $166,037;  Interest,  &c,  $263,990;  deficit, 
$97,953.— (V.  81,  p.  1315,  1488.) 

COAHU1LA  COAL  RY.— V.  82,  p.  868,  1379. 

COAHUILA  &  PACIFIC  RY.— See  Mexican  Central  Ry. 

COAL  &  COKE  RY.— Owns  from  Lelter.  W.  Va..  to  Charleston,  W.  Va., 
166  miles;  completed  Jan.  1  1906.  In  1904  acquired  Roaring  Creek  &  Bel- 
lingtoii  rr.,  Mable  to  Bellngton,  W.  Va.,  &c,  is  miles.  Branch  from  Mid- 
dle Fork  to  Casslty  Fork,  12  m.,  was  completed  July  1906.  About  100,000 
acres  of  coal  lands  are  Owned  along  the  line  of  the  road.  Stock  authorized 
and  outstanding,  $10,000,000.  Mortgage  covers  road  and  coal  lands;  V.  78, 
P-    47.      !  i    bills   payable   June   30    1906,   $2,429,281;   car  trusts, 

$220,uon.  June  30  1906  (184  miles),  incl.  Roar.  Cr.  &  Bel., 

gross,  $550,68  I;  net  ,  $130,996;  01  tier  Income,  $126,855;  Int.  OD  bonds,  $465,- 
730.  Pres.,  H.  G.  Davis,  Elklns,  W.  Va.,  Sec,  C.  M.  llcndley,  Wash- 
ington, D.  C  — (V.  81.  p.  264.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa.,  12.84  miles.  Leased 
to  Phlla.   &  Reading  Ky.     Common  stock,  $207,215;  par,  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Springs  to  New 
Castle.  Col.,  through  Busk-Ivanhoe  tunnel.  234  miles,  Including  Snowden 
to  l.eadvllle,  8  miles,  not  operated;  Jerome  Park  branch.  15  miles;  Aspen 
branch.  18  miles;  totul  owned,  267  miles.  Leases  New  Castle  to  Rllle  Creek, 
14  miles,  and  Klo  Grande  Junction  KU.,  Ulile  Creek,  Col.,  to  Grand  June- 
Ion,  63  miles;  total  owned  and  leased,  .'ill  miles. 

ORGANIZATION.— Successor  Oct.  1807  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64.  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock  was  purchased  In  the  joint  Interest  of  the  Colo- 
rado &  Sou t hern  and  Denver  &  uio  Grande,  v.  70,  p.  6K«,  791 .  997,  1290; 
V.  71.  p.  28;  V.  73.  p.  1111.  No  stock  Is  held  by  the  public.  Pref. 
6.0110,000:  common,  (4,000,000. 

BONDS.— In  June  1900  the  $6,250  000  2,  3,4s  were  made  full  4  %  bondi, 
and  the  right  to  Issue  $500,000  prior  lien  4s  was  waived;   V.  70,  p.   1290; 

e  also  V.  71,  p.    139.       (V.  72,  p     821.) 

EARNINGS.— 2  mOS.     11906    Gross,   $414,400; 

July  1  to  Aug.  31.        J 1908 Gro         .;i! 

Yrs.  end.  Junr  .10.      dross.  Nil.  Misc.  inc.      Charges 

1905-06 12,132,665     $604,769     $40,948     $522,061 

1904-05. 1,976,227       848  969        86,963       457,127 

QFFICERS. — Pre*.,    Frank   Trum       1;    Vice  Pri      .    <  lias. 
Trees.,  11.  B,  Eienson;  Sec. ,  J.  Steuart  UacEle,  71  Broadway, 

Dlrdors. — Grenvlllc    M.     Dodge,    Edwin     lluwlcy,    B.    C 
George  J.  Gould.  Edwin  Gould,  wlnslow  B    Pier  e,  Harry  lironner,  E.  T 
Jeffery,  Frank  Trumbull  and  Onarles  11.  Schlacki  — v.  75,  p,  866;  v.  77, 
p.  208 


net,  $1 1 1 ,089 

net,       74,688 

Balance. 

sur$123,642 

def      71,175 

11.   Schlacks; 
New  York. 

I  Undersoil, 


COLORADO  &  NORTHWESTERN  RR —Boulder  to  Ward,  Col.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles.  Ex- 
tension of  Sunset  Eldora  line  Is  to  be  built.  Has  10-year  contract,  expiring 
1915,  to  reach  Denver  Union  Depot  from  Boulder  over  Colorado  &  Southern 
(3d  rail  electric).     V.  80,  p.  650. 

Successor  to  the  railway  company,  sold  In  foreclosure  May  4  1904.  Stock 
$1,000,000,  all  outstanding.  Bonds,  see  table  above.  V.  78,  p.  1961; 
V.  79,  p.  212.  268.  Year  ending  June  30  1906,  gross,  $89,046;  net,  $6,924; 
oper.  expenses  including  $37,000  for  equipt.  Pres.,  S.  B.  Dick,  Mead- 
ville,  Pa.;  Vlce-Pres.  and  Gen.  Mgr.,  Robert  Law;  Sec.-Treas.,  W.  B. 
Hayes.— (V.  81,  p.  507;  V.  83,  p.  687.) 

COLORADO  &  SOUTHERN  RY. —  (See  Map.) — Operates  a  system  from 
Orin  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions building  will  reach  tidewater  at  Galveston,  Tex.,  and  also  Houston 
Dallas  and  other  points,  viz.:  ('which  see) 


Lines  owned—  Miles. 

Cheyenne  to  Orin  Junction 154 

Denver  to  Bessemer  Jet.,  Colo 129 

Denver  to  Leadv.  (nar.  gauge) 152 

Como  to  Baldwin  Mine  (  do  )...131 
Trinidad,  Col.,  to  Tex.  St.  line..  .135 
Oth.lines.br. ,&c. (106  nar.  gauge)359 
Trackage — Pueblo    to    Walsenb'g 

(Denver  &  Rio  Grande) 58 


Total ■ 1,118 


Controlled —  Miles* 

Fort  Collins  Development 16 

Ft.  Worth  &  Denver  City *454 

Col.  Spr.  &  Crip.  Cr.  District...*   75 

Wichita  Valley a*  113 

Wichita  Falls  &  Oklahoma 22 

Abilene  &  Northern 38 

Trinity  &  Brazos  Valley »415& 

Total    mileage    operated    and 
building      a&2,251 

a  Includes  60  miles  under  construction,  b  Includes  157  miles  to  be  oper- 
ated Nov.  1906  and  67  miles  Jan.  1907  and  114  miles  trackage. 

Also  owns  half  interest  in  Colorado  Midland,  operating  336  miles. 

ORGANIZATION. — Succeeded  on  Jan.  11  1899,  per  plan  in  V.  67,  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadvllle  &  Gunnison. 
Owns  a  large  majority  of  the  common  stock  of  Fort  Worth  &  Denver  City 
Ry.,  which  see.  Colorado  Midland  Is  controlled  jointly  by  Colorado  & 
Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mch.  1902,  Edwin 
Hawley,  Pres.  of  Minneapolis  &  St.  Louis  RR.,  and  associates,  acquired 
control.  V.  74,  p.  679,  727.  The  voting  trust  expired  April  1  1905. 
Denver  &  Interurban  (Electric)  Ry.  V.  79,  p.  1266. 

In  1905  control  of  Col.  Spr.  &  Crip.  Cr.  Dlst.  Ry.  was  acquired;  also  Trln. 
&  Brazos  Val.,  Cleburne  to  Mexla,  Tex.,  79  miles,  with  extensions  building 
(of  which  half  Interest  later  sold  to  St.  Louis  &  San  Francisco) ,  and  Wichita, 
Val.,  Byers  to  Seymour  Tex.,  75  miles.  See  "Finances"  below  and  V.  80, 
p.  1423,  1856;  V.  81,  p.  1241;  V.  82.  p.  928;  V.  83.  p.  695.  Stockholders  on 
April  28  1906  authorized  construction  of  a  line  from  Trinidad,  Col.,  north- 
erly about  120  miles  to  Florence.     V.  82,  p.  986. 

Possible  sale  of  road,  V.  83,  p.  379. 

DIVIDENDS.— 1st  pref.,  1900.  2%;  1901.  3 X  %;  1902,  3H  %:  1903,4% 
1904,  April,  2%;  1905,  none;  1906,  4%  (A.  &  O.). 

BONDS.— 1st  M..  see  V.  68,  p.  1027;  V.  77,  p.  2158;  V.  79,  p.  2147. 
The  $100,000,000  refunding  bonds  of  1905  are  Issuable  or  reserved  as 
follows  (compare  '  General  Finances"  below): 
For  refunding  bonds  and  equipment  obligations  of  the  system, 

including  controlled  lines $36,850 .000 

For  betterments  and  Improvements,  including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1   1905,  of  $500  per 

mile  of  operated  and  controlled  lines 15,000.000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  existing  main 

lines  of  the  system) 45.650,000 

GENERAL  FINANCES. — In  April  1905  a  syndicate  purchased  about 
$17,000,000  of  a  proposed  Issue  of  $100,000,000  refunding  4H%  bonds  and 
agreed  to  furnish  $15,000,000  cash.  Of  these  bonds.  $8,000,000  will  be  Is- 
sued to  take  up  the  equipment  trusts  ("the  payments  on  which  now  aggre- 
gate about  $400,000  per  annum")  and  certain  other  obligations  of  the  Colo- 
rado &  Southern  and  the  Fort  Worth  &  Denver  City,  pay  for  the  Cripple 
Creek  Short  Line  UK.  and  provide  working  capital,  the  remaining  $9,000,000 
to  pay  for  a  new  extension  *o  the  Gulf  at  a  cost  of  from  $17,000  to  $22,000  a 
mile,  Including  the  Trinity  &  Brazos  Valley.  No  further  bonds,  except  about 
$1 ,000,000  a  year  for  additions  and  betterments,  can  be  Issued  before  1909 
without  consent  of.  syndicate  managers,  V.  so,  p,  1423,  1971.  On  June 
30  1906,  $11,372,032  had  been  Issued. 

The  Rock  Island  Co.  has  agreed  to  share  equally  with  the  Colorado  South- 
ern In  any  deficiency  In  earnings  of  Trinity  &  Brazos  Valley  to  meet  the 
Interest  on  the  bonds  (approximately  59 ,000 .000)  to  be  Issued  under 
Colorado  &  Southern  mortgage  to  construct  the  road  from  Fort  Worth  to 
Houston,  Tex,,  and  to  pay  on  May  1  111, '15  (date  of  Col.  So.  refunding  mtge.) 
for  an  unencumbered  hair  Interest  in  Trinity  &  Brazoa  Valley  securities 
or  Join  In  re  financing  same.      V.  82.  p.  9X6;  V.  83,  p.  690. 

EARNINGS.  —Including  Ft.  Worth  iV  Denver  City  and  all  affiliated  lines 

For  2  months,  11006 .  .(iross,   $2,124,566;    net,   $097,221 

July  1  to  Aug.  81.         J 1905 Gross,      1,823,419;    net,      501, 013 

REPORT.  —  Report  for  1905-06  at  length,  showing  operations  of  System 

Including  tbe  Ft,  worth  &  Denver  Olty  and  Col.  Spr.  >v  nip.  Cr.  Dlst.  lty 

and  Fort  Collins  Dcv.  lty.  (the  net  earnings  of  t  lie  portion  of  the  Trinity 
&  BraZOS  Valley  In  operation,  79  miles  being  Included  In  other  Income  ,  was 
in  V.  88,  p,  683,  695. 

rear  met.  June  80—  1905-06.  1904-05.  1903-04. 

Miles  operated 1,668  1,663  1.118 

(.toss  earnings $1 1 ,653,446     19,443,426    $5,702,687 

Operating  expenses  and  taxes 8,814,807      7,2:10,617      4.492.672 


Net    earnings 

Total  net  Income 

Interest  on  bonds,  &c 

Dividends  on  1st  preferred 


13,430,130 

.  $3,696,418 
1.830. 20  I 

(21170. 0110 


$2,212,809 


$1 

,2 1 0 ,0 1 5 

$1 

,249,799 

811.058 

(4)340,000 

B     mice     BUrplUS $1596  212 


$97  841 


Oct.,  1906.] 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxiii. 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


1  Miles     Date 
of  of 

Road.  Bonds. 


Columbia  &  Greenville — See  Southern  Ry. 
Columbus  &  Lake  Mich — 1st  M  g  $20,000  p  m..Ta.c* 
Columbus  &  Toledo — See  Hocking  Valley  Ry. 

Columbus  &  Xenia— Stock  8  %  rental 

Combination  Bridge  (Sioux  City     la) — First  mortgage- 
Concord  &  Claremont  (N  H) — First  mortgage c 

Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref)  .. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  $6,000,000  auth  (text).. 

Boston  Con  &  Mon  Improvement  mortgage c 

Concord  &  Montreal  cons  M  for  $5,500,000  ..BB.c* 

Debenture  bonds,  $1,150,000,  currency c* 

do  do  $500,000  Interest  guaranteed 

Concord  &  Portsmouth — Stock  7%  rental  99  yrs  Cone 
Conn  &  Passumpsic — Pref  stock  6  %  rental  99  years .c* 

First  mortgage  $1,900,000  gold c' 

Massawlppl  stock  guar  same  dlv  as  Conn  &  Passump 

Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  River — Stock  ($3,670,300  authorized)... 

Bonds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage 

do         do  

V  Val  1st  M  with  $500,000  S  Co  RR  stock  as  col  _.c* 
Conn  (Phila) — Phila  G  &  Ch  H  1st  M  guar  by  Penn..r 

Conn  Ry  3J4  %  gold  mortgage  $5,000,000 

Cooperstown  &   Susq   Val — 1st  M  $200,000  lnt  guar.. 

Copper  Range — First  mortgage  gold  (see  text) 

Cornwall  &   Lebanon — Stock 

First  M  $800,000  to  be  extended  at  4% r 

Corvallis  &  Eastern — First  M  ($11,250,000) Ce.c* 

Cripple  Creek  Central — Common  stock... 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mortgage  gold  sinking  fund.F.c* 

Cuba  Eastern — First  mortgage  $1,000,000  gold-.K.c* 

Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  &  1..K 

Cuba  RR — 1st  M  gold  $20,000  per  mile Mo.c&r 


55 
"71 


166 
262 


1902 


1895 
1894 


1881 
1890 
.  '97-'99 


1900 

40  H 

1 16 

1893 

37 

22 

1881 

80 

1893 

1901 

1903 

24 

1880 

7 

1883 

37 

1902 

19  Y, 

1888 

Text 

1899 

26 

26 

1891 

... 

1898 

"41 

1895 

43 

1903 

53 

1905 

408 

1902 

Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


$1,000 

50 

500   &C 

1,000 

100 

100 

100 

100 

1.000 

1,000 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100  &c 

500   &c 

50 

100   &c 

1,000 

100 

100 

1,000 

1,000 

1,000 

,000   &c 


Amount 
Outstanding] 


Rate 
% 


When 

Payuble. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Du 
Stocks— Last 
Dividend. 


$800,000) 

1,786,200 

500,000 

500,000 

800,000 

540,400 

459,600 

5,647,600 

500,000 

5,000,000 

1,050,000 

473,000 

350,000 

2,500,000 

1,900,000 

400.000 

350,000 

3,630,000 

1,000,000 

290,000 

969,000 

800,000 

1,000,000 

991.000 

200,000 

2,025,000 

800,000 

764,900 

1,410,000 

2,500,000 

3,000,000 

438,000 

1,000,000 

900.000 

5,349,000 


g 


See  text. 
5 

7 

7 
7 
7 
6 
4 
3X  &4 
3^ 
7 
6 
4 
6 
5 
10 

4  g     ■ 

3>* 
5 

3M  % 
o 

5  g 
6  In  1906 

4 

4  g 
See  text. 
4  In  1906 

5g 

5  g 
5g 


M    &     S 

Q— M 
J      &      J 
J      &     J 
Q— J 
Q— J 
Q— J 
Q— J 
J     &     J 
&    D 
&     D 
&    D 
&     J 
& 

cV 

& 
& 


M      & 
J       & 


&     O 

&      J 


& 
A  & 
M  & 
M  15  &  S 
M  &  N 
A 
J 

A  &  O 
F  &  A 
Q— J  25 
Q— J  25 
J  &  D 
M  &  S 
M  &  S 
J      &      J 


See  text. 

Treasurer,  Columbus,  O 
Hanover  Nat  Bk,  N  Y 
First  Nat  Bank,  Boston 
Checks  mailed 

do 

do 

do 
Faneull  Hall  Bk,  Boston 
Safe  Dep  &  Tr  Co,  Bost 
Bost  S   D   &   Tr,  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co,  Bost 

do  do 

do  do 

do  do 

(Boston,  Mass 

do 

do 

do 
Safe  Dep  &  Tr  Co,  Bost 
Broad  Street  Stat'n,  Phil 

do  do 

Nat  Bk,  Cooperst'n,  N  Y 
Boston,  Mass 
Co.'s  Office,  Lebanon,  Pa 

do  do 

New  York  City 
Checks  mailed. 

do 
Farmers  L  &  Tr  Co.  N  Y 
Knickerbocker  Tr  Co, NY 

do  do 

Morton  Trust  Co,  N  Y 


Sept   1   1922 

Sept  10  1906  2  % 
July    1    1915 
Jan     1   1914 
Oct     1  1906  1  5i 
Oct     1  1906  1  U 
Oct     1  1906  \% 
Oct     1  1906  1  X 
Jan     1    1911 
June  1    1920 
June  1    1920 
[June  1    1920 
July  1906  3H  % 
Aug  1  1906  3% 
April  1    1943 
Aug  19(6  3% 
Jan     1   1911 
July  2  1906   5  % 
Sept    1    1943 
[Jan     1    1921 
Jan     1    1923 
[Oct     1    1910 
May  1     1913 


Mar  15 

1932 

May 

1 

1918 

Oct 

1 

1949 

July 

31 

19063% 

April  1 

1921 

Feb 

1 

1998 

Oct  20  ' 

06  1  U  % 

Oct 

20  1906  1  % 

Dec 

1 

1925 

Mar 

1 

1933 

Mar 

1 

1955 

July    1   1952 


OFFICERS. — Chairman,  Grenvllle  M.  Dodge,  N.  Y.:  Pres..  Frank  Trum- 
bull, N.  Y.:  Gen.  Mgr.,  Joseph  H.  Young,  Denver,  Col.;  Sec.  and  Treas., 
James  Steuart  MacKle,  71  Broadway,  New  York. 

Directors — Grenvllle  M.  Dodge,  Henry  Budge,  James  N.  Wallace,  John  J. 
Emery,  B.  F.  Yoakum,  Edwin  Hawley.  Frank  Trumbull,  Henry  E.  Hunt- 
ngton,  W.  S.  Crandell,  Norman  B.  Ream,  Hans  Wlnterfeldt  and  Harry 
Bronner.  New  York  City;  Henry  Walters,  Baltimore,  Md. — (V.  83,  p.  695.) 

COLORADO  SOUTHERN  NEW  ORLEANS  &  PACIFIC  RR. —  Under 
construction  from  Baton  Rouge,  La.,  to  De  Qulncey,  La.,  about  250  m.; 
from  Baton  Rouge  to  have  Illinois  Central  trackage  to  New  Orleans.  Ex- 
tension is  proposed  from  De  Qulncey  to  Houston,  Tex.,  to  Include  Kansas 
City  Southern  trackage  between  De  Qulncey  and  Beaumont,  Tex.,  and  the 
Beaumont  Sour  Lake  &  Western  RR.,  Beaumont  to  Sour  Lake,  22  m.,  and 
the  Orange   &   Northwestern  RR.,   Buna  to  Orange,  Tex.,  acquired. 

In  April  1906  the  St.  Louis  &  San  Francisco  acquired  the  road.  $8,500,000 
of  the  bonds  being  deposited  as  securltv  for  $7,500,000  St.  Louis  &  San 
Francisco  notes.  V.  82,  p.  928.  Stock  authorized,  $2,000,000;  par  of 
shares,  $100.  Bonds,  see  table  above.  V.  82.  p.  509,  868.  Pres.,  C.  C. 
Cordill,  New  Orleans.  La. — (V.  82.  p.  509.  803,  868.  986.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  m.;  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  24  m.;  total,  75  m. ,  of  which  59  m.  steam,  14  m. 
steam  and  electric  and  2  m.  purely  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.   V.  80,  p.  472.  1111.  1423. 

Stock,  all  outstanding,  com.,  $1 ,200,000;  pref.,  5  %,  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Sinking  fund  can  retire  first  mort.  bonds  yearly 
at  110  for  the  first  15  years,  then  at  107  H  for  3  years,  then  105  for  the  next 
five  vears,  then  102  \i  for  three  years,  thereafter  at  par.  V.  76,  p.  345. 

EARNINGS. — For  year  ending  June  30  1904  gross  earnings.  $764,719; 
net  Income,  $339,007:  charges,  $201,570-  slnkine  fund.  $38,236;  surplus, 
$99,201.  Earnings  are  now  included  in  those  of  Col.  &  So.  Ry.  system. 
Pres..  Frank  Trumbull. — (V.  81 ,  p.  725.) 

COLORADO  TEXAS  &  MEXICO  RY.— Graded  In  June  1905  from  Llano 
to  Fredericksburg,  Tex.,  48  m.,  and  construction  was  in  progress  from  Abi- 
lene to  Haskell,  Tex.,  52  m.  Stock  authorized,  $375,000:  par  of  shares, 
$100.  The  stockholders  were  to  vote  July  10  1905  on  making  a  mortgage. 
Pres.    Morris  R    Locke.  20  Broad  St.,  N.  Y. —  (V.  80.  p.  2457.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR. — Columbia  to  Laurens. 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  In  1900 
under  agreement,  certificates  of  Interest  to  amount  to  40  %  of  bonds  being 
Issued    bearing  Interest,  If  earned. 

EARNINGS — 2  mos.,    11906. ._ Gross,      $46,672:      net,      $9,876 

July  1  to  Aug.  31.  / 1905 Gross.        38,670;      net,      i;,385 

Year  ending  .June  30  1906,  gross,  $289,120;  net,  $51,748;  interest,  $28,- 
385;  bal.,sur.,  $23,363.      Pres.,  W.  G.  Chllds,  Columbia.  S.  C. 

COLUMBUS  &   LAKE   MICHIGAN   RR.— V.  82,  p.  803. 

COLUMBUS  &  SOUTHERN  RY. — Lancaster  Jet.,  O.,  at  a  connection 
with  the  Penn.  RR.,  to  South  Bloomlngvllle,  34  m.  Successor  to  the  Col- 
umbus Wellston  &  Southern  RR.,  sold  in  foreclosure  on  Dec.  4  1901.  V. 
73,  p.  206;  V.  75.  p.  184.  Stock  authorized,  $2,000,000.  President,  Fred 
C.  Rector.  Columbus.  O. —  (V.  75,  p.  239;  V.  82,  p.  1379.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O..  to  Xenla,  O., 
.-).">  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  I860.  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8  %  on  stock.  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends,  2-5  %  per  annum,  from  assets, 
were  discontinued  In  1901. —  (V.  72.  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  IA.)— Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  and  as  a  highway.  Stock,  $1 ,500,000.  Mort.  trustee.  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la. — (V.  78.  p.  102,  2R6.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H.,  via  Concord. 
Plymouth,  &c,  to  Groveton  and  the  White  Mountains,  450  miles  In  all.  In- 
cluding Manchester  &  Keene,  30  m.,  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry..  13  m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  m.  On  March  7  1906  acquired  at  foreclosure  sale 
the  Nashua    \cton   k   Boston  HI!.,  20  miles.      V.  82,  p.  568. 

On  June  29  189S  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7  % 
per  annum  on  all  stock. — (V.  78.  p.  286;  V.  82,  p.  568.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H..  to  Man- 
chester, N.  II..  40  Vi  m.  Leased  to  Concord  Kit.  In  1862  for  99  years;  rental, 
925.000;  7  ■•:,  on  Stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUM  PSIC  R  I  VERS  RR.— White  River  Jet..  Vt.. 
to  Canada  Line.  110  m.;  leases  099  years  Massawlppl  Valley,  37  m. 

LEASE.— From  Jan.  1  18H7.  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P,  stock  •"»",',  till  Jan.  1897  and  6%  thereafter. 

SECURITIES.      Massawlppl  stock  receives  same  dividends  as  stock  of 

and  $10(1.00(1  of  II   (not  Included  In  the  amount  outstanding)  Is  pledged 

an  part  security  for  4s  of  1*113.      or  the  $2,500,000  pref.,  $500,000,  as  also 

$.".(»,ono  Massawlppl  Valley  Ry.  stock,  are  represented  hv  Connecticut  Trust 

tc  Safe  Deposit  CO.  of  Hartford  ".  %  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1886,  to  purchase  the 
trust  str,ei<  at  par  and  Interest  and  In  tbe  meantime  receives  ail  dividends 

above  .">  %  per  annum  on  d<  posited  In  trust.  —  (V.  57.  p.  1040.) 

CONNECTICUT  RIVER   UK.      Owns  from  Springfield,  Mass..  to  Keene, 

n.  M  .  74  in . :  Bellows  Falls  to  i! rat i leboro,  Vt.,  24  m.:  branches,  0  m.:  total. 

ioi  m  .  of  which  r.ii  double-tracked.     Controls  Sullivan  Co.  int.,  Bellows 

Kails  to  Windsor,  vt  .  2fl  in      V.  80,  p.   1478.     The  stockholders  voted 

se,,t    20  1905  to  issue  81,000.000  addition  In  exchange  tor  Vermont 

and  on  Sept,    in   linn,  5100,000  for  Improvements, 

V.  81  ,  p.  89S,  1728;  V.  83,  p.  625 

LEASE.     Leased  tor  09  years  from  Jan.  1  1893  •■  iston  A  Maine, 

annual  rental  (as  amended  Oct.  m  1805)  being;  1091  pei  annum  on  capital 

stock,  payable  directly  >  on  bonds  and  scrip  and 


$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.— (V.  81,  p.  899,  974,  1723;  V.  83,  p.  625.) 

CONNECTING  RY.  (PHILADELPHIA). — Owns  from  a  Glrard  Ave.  to 
Frankfort  Jet.,  Pa.,  7  m.;  Germantown  Jet.  to  Chestnut  Hill,  7  m.;  b  anches 
&c,  23  m.;  total,  37  m.  V.  73.  p.  390.  Stock  authorized,  $5,800,000;  out- 
standing, $3,613,650;  all  owned  by  Penn.  RR.  Dlvs.  in  1902  to  1905, 
Inclusive,  4%  yearly  (J  &  D). —  (V.  75,  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR. —  (See  Map  T)sl.  & 
Hud.) — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.:  leases  lor  09 
years  from  Jan.  1  1889.  Cooperstown  &  Susque.  Valley  RR.,  Cooperslown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing Interest  on  latter's  $200,000  5%  bonds.  Stock,  $45,000,  acquired 
July  1903  by  Del.  &  Hud.— (V.  77,  p.  88.) 

COOS  BAY  ROSEBURO  &  EASTERN  RR. — V.  83.  p.  94,  435. 

COPPER  RANGE  RR. — Calumet,  Mich.,  to  Mass  City,  with  branches, 
total,  82  m.;  side  tracks.  33  m.  Stock,  $4,003,700,  of  which  $1,398,600 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,025,000  bonds  outstanding,  $615,000  were  in  July  1906  held  In  the 
reasury  of  the  Copper  Range  Consolidated  Co.    V.  78,  p.  228. 

EARNINGS.— 1  month,ll906. Gross,    $68,495;    net,    $31,765 

July  1  to  July  31.  J1905 Gross,      61,173:    net,      30.981 

Surplus  over  interest  charges,  $23,328  in  1905-06,  against  $22,544. 

Year  ending  June  30  1906,  gross,  $679,286;  net,  $259,167;  interest 
$101,250;  bal.,  sur.,  $157,917.  Pres.,  William  A.  Paine;  Sec.  and  Treas. 
Frederick  Stanwood,  Boston. — (V.  78,  p.  228.) 

CORNWALL  RR.— V.  74.  p.  1139. 

CORNWALL  &  LEBANON  RR. — Owns  Lebanon.  Pa.,  to  Conewago, 
21.66  m.;  branches,  4.78  m.  In  June  1901  the  Pennsylvania  Steel  Co. 
acquired  $540,000  stock,  nearly  all  the  remainder  being  owned  by  the  Lack- 
awanna Steel  Co.     V.  72,  p.  1241,  1288. 

DIVS.— 1  To  1893.  '94.  "95.  "96.  '97.  «8.  '99. '00. '01.  *02  to'05. '06. 
Percent  ..J4to4H  y'ly      2       4       4       3        4  4H        55H      6  y'ly       6 

BONDS  were  called  for  payment  on  Oct.  1  1906  and  interest  reduced 
from  5  to  4%.     V.  82,  p.   1322. 

EARNINGS,— 12  mos.,    11906 Gross,       $441 ,709;  net.  $238,347 

July  1  to  June  30.  J1905 ...Gross.         293.665;  net,     131,830 

Surplus  over  charges,  12  mos.,  $9,043  in  1905-6.  against  $8,964. 

1905-06,  gross,  $442,0  6;  net,  $238,398;  other  Income,  $405;  charges, 
$50,279:  dlv.  (6%),  $48,000;  bal. .  sur.,  $140,524.— (V.  82,  p.  1322.) 

CORVALLIS  &  EASTERN  RR.— Owns  Yaqulna  to  Idanah,  Ore..  142 
miles.  I  and  grant  was  850,000  acres.  Successor  In  1897  of  Ore.  Central  & 
Eastern,  and  so  of  Oregon  Paclllc.  foreclosed  Dec.  1894.  Stock,  $11,250,- 
000:  outstanding,  $1 ,410.000.     Mortgage  provides  for  extension. 

EARNINGS. —  In  year  ending  June  30  1905.  gross,  $150,446;  net,  $41, 
191;  total  deductions    $68.145. —  (V.  68.  p.  474;  V    77    p.  2159.) 

COTTON  BELT.— See  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  &c,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  46  m.;  total,  128  m.,  of  which  57  m.  standard  gauge.  Con- 
trols Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle 
RR.,  Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co., 
See  V.  69.  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74.  p.  880;  V.  77,  p.  1542. 
Reorganization  per  plan  in  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver  & 
Southwestern,  foreclosed  Oct.  4  1904.      V.  79.  p.  1461. 

STOCKS  AND  BONDS. — Common  stock.  $2,500,000;  4  %  non  cum.  pre- 
ferred stock,  $3,000,000;  par  of  shares,  $100.  In  May  1906  a  syndicate 
represented  by  Kessler  &  Co.  acquired  a  majority  of  the  stock  and  offered 
to  take  an  option  at  $70  per  share,  expiring  Sept.  30,  on  stock  deposited 
up  to  May  25.      V.  82,  p.  1156.  •    • 

DIVIDENDS.— On  pref.  3%  paid  July  20  1905;  Oct.  25  1905  1  %  (quar.) 
In  1906  to  Oct.,  3%  (1%  Q-J.)  On  common.  Oct.  25  1905,  3%  from  earn- 
ings of  year  ending  Sept.  30  1905;  In  1006.  Jan.,  2H%,  Including  134% 
extra;  Apr.,  2%.  Including  4%  extra;  July,  1  H%;  Oct..  1  H%. 

REPORT. — Report  for  9  months  ending  June  30  1905.  In  V.  81,  p.  1488. 
Year  1905-06,  gross  earnings  of  railroads  controlled,  $1)01  ,984;  net  Income  Of 
railroads  over  charges,  $350,922;  total  net  Income  above  general  expenses. 
$336,758;  dlv.  on  pref,  (4%)  ,8120,000;  balance  for  common  stock.  $2  16,758. 

Pres.,  Henry  M.  Blackmer;  Vlcc-Pres.,  R.  E.  F.  Fllnsch;  Sec.  and  Treas., 
John  Gorlow.     Directors.  V.  79.  p.  1461;   V.  82.  p.  1156.— (V.  83,  p.  751.) 

CUBA  EASTERN  RR. — Owns  from  Granadlllo  Bay,  on  south  coast  ol 
Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by  the  Cuba  Hard- 
wood Co.,  43  miles:  leases  for  99  years  Northeastern  Cuba  RR.  under  con- 
struction from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches, 
partly  operated  Jan.  1906;  to  be  extended  eventually  to  Nlpe  Bay.  on  the 
north  shore  of  Cuba:  also  branch  to  be  built  from  Nine  branch  to  Baracao. 
Has  (lve-year  contract  with  Cuba  Hardwood  Co.  v.  76,  p.  1355.  Stock, 
$2,000,000,  all  outstanding.  Bonds  (see  above):  Northeastern  Cuba  guar- 
anteed bonds,  V.  82.  p.  162.  Pres,  H.  \V.  Bennett.  Otllcc,  20  Broad  St., 
N.  Y.— (V.  76.  p. 1355  ;  V.  82,  p.  160.) 

CUBA  RR. — Owns  from  Santa  Clara.  Cuba,  to  Santiago  de  Cuba.  356 
miles:  branches,  Zaxa  Jot.  to  Sanctl  Splrltus,  li  miles;  Alto  Cedro  to  tin 
Bay  of  NIdc.  31  m.:  Ponupo  branch,  12  in.,  and  leases  Jucoro'to  San  Fer- 
nando. 12  m.;  total.  408  miles.  See  v .  75,  p  ii57.  1347.  Extension  Is 
to  be  built  from  Santa  Clara  to  Havana,  170  miles.  V.  82,  p.  1322.  Rood 
opened  Dec.  8  1902,  Oovt.  loan,  $798,450,  of  which  t  lie  remaining  one- 
third  to  be  paid  !»<■'•■  1906;  any  balance  not  repaid  by  Govt,  transportation 

service  to  lie  paid   Dec.    16   IDOfl  without   Interest.       V.  81,  p.  264,   1375. 

Stock  authorised,  $10.1100.000  each  of  common  and  6%  non-rum.  pref.; 
outstanding,  com..  $6,126,000;  pref..  $10,000,000:  par  of  shares,  $100. 
Bonds,  see  table  abo\c.  1'ics.,  Sir  \V|lllam  C.  Van  Home;  \  Ice  I'res.. 
Franklin  B.  Lord:  Sec.  ("has.  .1.  I'av;  Treas.,  James  I.  Burke.  Office,  83 
Montgomery  St..  Jersey  City.  N.J. ;    80  Bioadway,  N,   X*.       (V.82.p.    1322.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.       A  holding  COD 

p.mv  owning:  the  stock  ($2,300,000)  of  the  Cllnchneld  Corporation  (\    80 
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RAILROADS. 

Miles 
of 

Date 
of 

Site,  or 
Par 

INTEREST 

OR  DIVIDENDS. 

Bonds — Princi- 
pal. When  Due. 
Stocks — Lent 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When         Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom 

Dividend. 

Cob  her  la  n  d   Cor  pora  tion — Notes N 

"57 

1906 
1891 

$1,000 

$15,000,000 
1,000,000 

6 
5  g 

J      A     D 
M     A     N 

June  1    1912 

Cumberland    &    Pennsylvania — 1st  M  gold  guar Q 

Guaranty  Trust  Co,  N  Y 

May   1   1921 

Cumberland    Valley — Common  stock 

50 

1,292,950  8 

Q— J 
Q— J 

Phlla  A  Chambersburg 
do                 do 

Oct     1  1906  2  % 
Oct     1  1906  2  % 

Preferred  stock  ($243,000  2d  pref)      (Bonds  see  text) 

50 

484,900 

8 

Debentures  $500,000  redeem  beginning  April  1908  .. 

... 

1905 

492,000 

4 

A     &     O 

do                 do 

April  1    1925 

Dayton  A  Michigan — Com  stock  (3^%  guar  C  H  &  D) 

50 

2,401,900 

3H 

A     &     O 

Cincinnati 

Oct     1  1906  1  H 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

1871 

50 

1,211,250 

8 

.Q— J 

do 

Oct     4  1906  I  % 

First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D c 

142 

1881 

1,000 

2,728,000 

5 

J      &     J 

J  P  Morgan  A  Co,  N  Y 

Jan     1    1911 

Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 

32 

1879 

1,000 

225,000 

7 

J     &    D 

Amer  Exch  Nat  Bk,  N  Y 

Dec     1   1909 

Dayton  Union  Ry — First  M  sinking  fund  call  at  par.. F 



1899 

1,000 

473,000 

4  g 

J     &     J 

Farmers  L  A  Tr  Co.  N  Y 

July   1   1949 

Delaware — Stock    

248 

25 

2,987,225 

6  In  1906 

J      &     J 

Checks  mailed. 

July  2  1906  •  % 

General    mortgage    gold FP.c* 

117 

1892 

1,000 

500,000 

*Y>  g 

J      &     J 

Broad  St  Station,  Phlla 

July    1    1932 

Delaware  &  Chesapeake  1st  M  assumed  currency. .c 

54 

1882 

1,000 

400.000 

4 

F     &     A 

do                 do 

Feb     1    1912 

Delaware  A  Bound  Brook — Stock  8  %  guar  PhilARead 

. 

100 

1,800,000 

8 

Q— F 

240  South  Third  St,  Phlla 

Aug  20  1906  8% 

First   mortgage  $1. 800.000 . _.PeP 

34 

1905 

1,000 

1,800,000 

an  g 

F     &     A 

do                do 

Aug    1    1955 

Delaware  &  Eastern — 1st   mtge   Jl. 000  000   gold 

49 

1906 

100 

1,000,000 
40,954,500 

,  5g 

7  In  1906 

J      &     J 
Q — Mar 

Jan      1    1966 

Delaware  &  Hudson — Stock  $55,711,500  (text) 

Office,  32  Nassau  St,  N  Y 

Sept  15  1906  IK 

First  M  on  Pennsylvania  Dlv  ($10.000,000) .  Un.cAr 

1877 

1,000   Ac 

5,000,000 

7 

M     &     S 

do                  do 

Sept   1    1917 

Schenectady  <5e  Duanesburg  first  mortgage 

Adirondack  1st  M  gold  guar  p  A  1  end Us.c'Ar 

14 

1874 

100   Ac 

500,000 

6 

M     &     S 

do                 do 

Sept    1    1924 

57 

1892 

1,000 

1,000,000 

*H  g 

M     &     S 

do                 do 

Mar    1    1942 

Debentures  $14,000,000  gold  convert  (see  text) c* Ar 

1906 

1,000 

14,000,000 

4  g 

J  15  A  D 

do                 do 

June  15  191* 

Car  trusts  $150,000  payable  May  yearly Usm 

1899 

1.000 

450,000 

3H  g 

M  15  AN 

do                 do 

1907  to  1909 

Equipment  deb  $2,500,000,  $200,000  annually  Jan  1 

.. 

1900 

10  000 

1,500,000 

4  g 

J      A     J 

do                 do 

1907  to  1914 

Guaranteed  Securities — 

Hudson  Coal  Co  deb  guar  p  A  1  end  part  due  yearly 

•01  -'02 

1,000 

2,385,000 

4 

MAN 

do                 do 

May   1    1907-11 

BIufT  Point  Land  Improvement  Co  1st  M  gold  guar  c* 

1890 

1,000 

300,000 

4  g 

J      A      J 

do                 do 

Jan     1    1940 

Ohat  Ore  &  I  refunding  mortgage  call  105  Co c*  Ar 

__ 

1902 

1,000 

1,300.000 

4  g 

J      A      J 

do                 do 

Jan     1    1942 

Albany  A  Susquehanna  RR,  N  Y  &  Canada  RR.Ch 

ateau 

gay  & 

Lake  Pla 

eld  RR,  Utl 

ca  Cllnto 

n  A  Blng 

RR,  Coop  &  Charl  Valley 

— See  these  —s 

Delaware   Lackawanna  A   Western — Stock 

50 

26,200,000 

See  text. 

Q— J 

26  Exchange  Place,  N  Y 

Oct  20  '06  ZX  % 

Cons  M  (now  1st)  on  road  A  equip  ($10,000,000)    F.c 

194 

1877 

1,000 

3,067,000 

7 

MAS 

do                  do 

Sept   1    1907 

Delaware  Md  &  Va — Junction  A  B — first  mortgage.. 

39 

1860 

All. 

185,000 

3 

J      A     J  Broad  St  Station,  Phlla 

Jan     1   1932 

Break  A  Frank  1st  M  to  State  red  after  Jan  1895.. 

19 

1874 

All. 

200,000 

3 

J      A     J            do                 do 

Jan     1    1932 

Other  mortgages .    .    c* 

650,000 

4 

do                  do 

Overdue. 

Delaware  A  Northampton — 1st  M  $2,500,000  g  S  f__K 

1903 

(?) 

5g 

J      A      J 

Knickerbocker  Tr  Co. NY 

Mar     1    1958 

Del  River  RR  &  Bridge — 1st  M  gold  guar  p  A  l.GP.c* 

10 

1896 

1,666 

1.300,000 

4g 

F     A     A 

Philadelphia,  Pa. 

Aug    1    193« 

Denv  En  A  Qulf— 1st  M  $2,600,000  gold  red  lO.I.MStc* 

70 

1903 

1,000 

1,120.000 

5g 

MAN 

N  Y  or  StL.Mlss  Vy  Tr  Co 

May    1    195* 

Denver  Northw  &  Pac — 1st  M  $22,500,000  gold. Me  c* 

126 

1902 

1,000 

See  text. 

4g 

MAS 

New  York  or  Denver 

Sept   1    1852 

p.  2346,  2222,  224) ,  which  owns  300,000  acres  of  coal  lands  In  Virginia  and 
West  Virginia,  the  stock  of  the  South  A  Western  Ry.  and  a  block  of  the 
Seaboard  Co.  stock  (see  the  two  companies  last  named  In  this  Section.) 

Stock,  common,  $25,000,000;  6%  pref.,  $15,000,000.  all  paid  In.  In 
July  1906  sold  $15,000,000  notes  (see  above)  to  complete  the  South  & 
Western  to  a  connection  with  the  Seaboard  Air  Line  Ry.  at  Rutherfordton, 
N.  C,  a  distance  of  107  miles,  giving  via  the  Seaboard  a  new  outlet  for  the 
Ollnchfield  coal.     V.  83,  p.  155. 

CUMBERLAND  A  PENNSYLVANIA  RR — Owns  from  Cumberland. 
Md..  to  Piedmont, W.Va..  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
Mrst  mortgage.  V.  52,  p.  390.  Stock,  $1,500,000:  par,  $100.  For  year 
ending  June  30  1906,  gross.  $1,018,310;  net,  $564,075;  charges,  Ac,  $518,- 
*4»;  balance,  surplus,  $45,232. 

CUMBERLAND  RIVER  A  NASHVILLE  RR.— V.  81,  p.  1610. 

CUMBERLAND  VALLEY  RR  — Owns  from  Harrlsburg.  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a  total 
distance  of  116  miles);  Mont  Alto  Jet.  to  Waynesboro,  18  m.;  total  owned, 
110  m.  It  leases  Cumberland  Valley  A  Martinsburg  RR.,  34  miles;  South- 
er* Pennsylvania  RR.,  21  miles;  total  oper..  163  miles.  V.  61,  p.  152;  V.  83, 
p.    818. 

STOCK.  Ac. — Pennsylvania  RR.  owns  $975,850  com.  and  $237,200  pref. 
There  are  $94,000  8  %  bonds  maturing  April  1  1908. 

DIVIDENDS.— In  1880  to  1884  10%  yearly:  from  1885  to  Oct.  1906. 
both  Inclusive    at  rate  of  8  %  yearly. 

REPORT. — Earnings  entire  line  as  follows: 
Year.  Gross.  Net.  Int.,&.c  Dlvs.(&%) .    Bal.,sur 

IBs.". $2,472,221      $965,022      $86,320      $142,228      $736,474 

1904 2,165  558        661,132        50,609         142,228        468.295 

From  surplus  In  1905  $709,031  was  appropriated  for  extraordinary  ex- 
penditures.— (V.  72,  p.  391.  5.12;  V.  77,  p.  1873;  V.  83,  p.  818.) 

DALLAS  CLEBURNE  A  SOUTHWESTERN  RY. — Owns  Egan,  on  Mo. 
Kan.  A  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Dec.  1  1902. 
Extension  proposed  from  Egan  to  Dallas.  27  miles,  and  from  Cleburne  to 
Glenrose,  50  miles.  Leased  to  Mo.  Kan.  A  Texas  Ry.  V.  76.  p.  48. 
Bonds  authorized,  $150,000  1st  mort.  30-year  gold  5s,  due  Jan.  1  1933. 
In  Aug.  1906  it  was  reported  the  Texas  RR.  Commission  authorized  $145,- 
•00  bonds.  V.  8.1.  r>.  213.  Pres.,  B.  P.  McDonald,  Cleburne,  Tex. — (V.  77, 
p.  88:  V.  8.1,  p.  213.) 

DAYTON   A   MICHIQAN   RR. — Owns  Dayton.  O.,  to  Toledo  Jet..  O. 
141  miles;  trackage  Into  Toledo,  1  M  miles. 

Leased  May  1  186.1  In  perpetuity  to  Cin.  Ham.  A  Dayton.  Rental  Is  In- 
terest and  sinking  fund  and  8  %  on  pref.  stock  and  3  Vi  %  on  com.  Guaranty 
oi  pref.  Is  secured  by  mort.  of  1871,  but  the  pref.  carries  no  voting  power. 
T.  56,  p.  81.1.  Mort.  of  1856  Is  held  alive  under  mort.  of  1881,  which  Is 
therefore  a  first  lien. 

DAYTON  A  UNION  RR. — Owns  from  Dodson.  O..  to  Union  City.  Ind.. 
32  miles:  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles.  Op- 
orated  by  Clev.  Cin.  Chic.  A  St.  L.,  which.  Jointly  with  the  Cln.  Ham.  A 
Dayton,  owns  the  $86,300  stock.  All  surplus  earnings  over  Interest  goes  to 
a  sinking  fund  for  redemption  of  bonds  at  not  above  100.  Year  ending 
June  .10  1906,  gross,  $135,099;  net,  $24,277;  other  income,  $10,284;  charges, 
f St ,980;  deficit,  Si  ,419. 

DAYTON  UNION  RY. — Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Ola.  Chic.  A  St.  L.,  Clev.  Cln.  Chic.  A  St.  L.,  Cln.  Ham.  A  Dayton,  Dayton 
A  Union  RR.  and  Erie  RR.  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$121,000,  all  common.  Pres.,  M.  E.  Ingalls;  Sec.,  W.  F.  Stark;  Treas.,  J. 
B.  Howard.     Omce.  Cincinnati,  O. — (V.  73.  p.  1312.) 

DEEPWATER  RY. — To  extend  from  Deepwater.  W.  Va.,  to  Bluestone 
River,  85  miles,  with  branch  from  Bluestone  River,  29  miles,  to  the  Virginia 
State  line  at  a  connection  with  the  proposed  Tidewater  Ry.  to  be  built  by 
the  same  Interests,  which  see.  Of  this,  66  miles  (with  2  miles  of  sidings) 
were  completed  to  June  30  1906;  balance  to  be  by  Jan.  1  1908.  Stock 
authorized.  $75,000.  No  bonds  have  been  Issued.  See  V.  78,  p.  1962.; 
T.  81  ,  p.  1551;  V.  8.1,  p.  4.15.  Henry  H.  Rogers,  of  the  Standard  Oil  Co., 
and  associates  are  understood  to  be  financing  the  enterprise.  President. 
J.  O.  Green,  New  York:  Sec.,  R.  C.  Tavlor,  Ansted,  W.  Va.;  Treas.,  Geo.  H. 
Ohureh.  New  York.  — (V.  81  .  p.  1550;  V.  83.  p.  4.15.) 

DELAWARE  RR. —  (See  Map  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.22  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del..  35.1  1  miles;  Clayton.  Del.,  to  Oxford,  Md.,  54.23  miles;  Seaford,  Del., 
to  Cambridge,  Md.,  .12.02  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.38  m., 
•ther  branches,  10.38  m.;  total,  248.24  miles.      V.  67,  p.  1356. 

Leased  till  May  1  1927  to  the  Philadelphia  Baltimore  A  Washington, 
which  owns  $1 ,664,475  of  the  stock;  rental  net  earnings — see  V.  64,  p.  1000. 
Dividends  1HDH  to  July  11)06.  6%  yearly.  In  year  ending  Dec.  31  1905, 
rross,  12,207,875;  net ,  $501  .84.1:  other  Income,  $30,425;  Interest,  taxes.  Ac. 
1140,063;  dividends  (6%),  $179,23.1;  bal.,  sur.,  $212,972.— (V.  68,  p.  129.) 

DELAWARE     A     BOUND     BROOK     RR. — Owns    from     Bound     Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles;  branches  to  Trenton,  7  m.; 
second  track,  27  m.:  all  track,  81  miles.      In  Hay  1879  leased  for  990  years 
to  Phlla.  A   Reading  Ull.  for  1267,000,  paying  Interest  and  8  %  on  stock; 
lease  assumed  by  Phlla.  A  Reading  Railway. —  (V.  81.  p.  210.) 

DELAWARE  &  EASTERN  uu.~ owns  i.r  Branch,  New  York,  on  the 
1».  v.  Ont.  ft  West.,aboul  40  m    to  Vrkvllle,  on  the  Ulster  a  Dei.,  with 

branch  to  \r,>l<  ,.  about  :i  m.J  total.  1!»  in.,  of  which  40  >n.  Completed  Oct. 
It  1906.  Stock  authorized,  1600,000.  Bonds  (Empire  Trust  Oo.,  N.  V., 
Trie  t  ee)  - 

Pres  F.  F.  Searing:  Sec.  and  Treas..  II.  M.  George.  Office,  7  Wall  St. 
■Tew  York.     V.  82,  p.  804. 

DELAWARE  A  HUDSON  CO.  —  (See  Map.) — Operates  railroad  lines 
from  fVUkesbarre,  Pa.,  via  Albany,  N.  Y..  to  Rouse's  Point,  on  Canada 
line,  with  branches.  821  miles  In  all.      V.  68.  p.  871. 


Lines  owned —  Miles.  I     Lines  leased — 'See  these  cos.  KVm. 

Lackawanna  A  Susquehanna 22 1 'Albany  A  Susquehanna 142 

Valley  RR.  of  Pa 17|«New  York  A  Canada. ...166 


Homsdale  Branch 28 

Schenectady   A   Mechanlcvllle 10 

Cherry   Val.    Sharon  A  Albany  ..21 

•Schenectady  A  Duanesburg 14 

*  Adirondack  Ry 57 

•Cooperst'n  A  Charlotte  Valley 24 

Branches  and  spurs 2 


Rensselaer  A  Saratoga 192 

•Chateaugay  A  Lake  Placid  RR.  >• 

•Union  RR.. 21 

•Jefferson  RR.  (trackage) 35 

Other  lines 28 

Total  operated  Jan.  1  1906 843 

Also  leases  Utica  Clinton  A  BInghamton  and  Rome  A  Clinton  RR.,  44  m., 
sub-let  to  N.  Y.  Ont.  A  West.  In  Nov.  1905  the  Quebec  Southern,  extend- 
ing from  Sorel,  Quebec,  to  Noyan,  89  miles,  also  from  St.  Lambert  to  St. 
Francis,  with  branch,  a  total  of  144  miles,  was  acquired;  an  extension  will 
be  built  from  St.  Francis  to  Point  Lewis,  opposite  Quebec.  V.  81,  p.  1818; 
V.  83,  p.  379. 

HISTORY,  Ac. — This  company  was  chartered  April  23  1823.     It  to  one 
of  the  largest  miners  of  anthracite  coal.     Coal    owned,  V.  82,  p.  686. 
DIVIDENDS.  '84 '85 '86 '87 '88  '89  to '96    "97  to  '00    '01  to '•« 

Since '83  (  %) 7     6     5     5     6     7  yearly      5  yearly      7  yearly 

Dividends  for "1906  fixed  at  7  %,  payable  quarterly.  V.  82,  p.  48 
GENERAL  FINANCES.— On  May  9  1899  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5c.  per  ton  of  coal  sold,  or  $175,000  to 
$200,000  per  annum,  to  be  charged  against  Income  account  each  year.  (V.68. 
p.  926.)  See  Ordinance  In  full,  V.  68,  p.  1180.  Coal  owned  and  controlled 
Jan.  1  1906  213,168,843  tons.  In  1900  $200,000  stock  was  retired  from 
proceeds  of  sinking  fund,  $141,800  In  1901,  $151,100  In  1902,  $100,000  la 
1903,  $417,100  In  1904  and  $50,000  In  1905. 

Stockholders  In  1904  subscribed  to  $7,000,000  new  stock  at  $135  per  share 
to  retire  the  $5,000,000  N.  Y.  A  Canada  RR.  bonds  (for  Improvements.  Ac.) 
The  remaining  $3,000,000  authorized  will  be  held  for  similar  purposes  In  the 
future.     See  V.  78.  p.  583.985,  1108,  1781;  V.  79,  p.  2696;  V.  80.  p.  1170. 

Stockholders  May  9  1905  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders  to  April  1  1916,  of  $10,000,000  Albany  A  Susq. 
3H%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  A  H.  stockholders. 
This  refunding  of  the  Al.  A  Sus.  6s  and  7s  effects  a  material  saving  of 
Interest.      V.  80,  p.  1174,  1302,  2343;    V.  81,  p.  1848;    V.  82,  p.  687. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4  %  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  per  $1,000 
debentures  between  June  15  1907  and  1912  Inclusive,  the  proceeds  to  be 
used  as  follows:  Cost  of  electric  railway  acquisitions  (see  below) ,  $9,600,00*: 
new  equipment,  $2,400,000;  cut-off  around  Wilkes-Barre,  Pa.,  $2,000,000. 
V.  82.  p.  217,  452,  1379 

In  Feb.  1905  a  half  interest  In  the  stock  of  the  Schenectady  Ry.,  116  miles, 
was  purchased.  V.  82,  p.  687.  In  Nov.  1905  over  99  %  of  the  $5,000,009 
stock  of  the  United  Trac.  Co.  of  Albany  was  acquired.     V.  81,  p.  1550,  1619. 

EARNINGS. — Earnings  of  leased  lines  in  N.  Y.  State  for  6  months: 
6  Mos.  End.  June  30.     Gross.  Net.  Int., t axes, &c.       BaL.sur. 

1906 $5,901,489  $1,948,823  $1,523,746  $425,077 

1905 ...    5,658,961  2,050,02.1  1,455,399  394,624 

REPORT. — For  1905  In  V.  82    p.  686,  coal  (anthracite)  carried  in  1906, 
9,354,266  tons;    In  1904,  8.255,541  tons;  In  1903,  8,657,966  tons. 
•  Year  ending  Dec.  31 —  1905.  1904.  190*. 

Earnings  of  railroads $16,382,074   $15,071,124   $13,642,954 

Net    (railroads)... 6,198,114        5,875,843        5,473,758 

Interest,  taxes  and  rentals 3,016,328       2,999,957       2,994,869 

Profit  from  railroads 

Net  coal  department 


-.    $3,181,786      $2,875,886      $2,478,898 
..      2,525,957        2,380,561         3,726,259 


Total    profits $5,707,743      $5,256,447      $6,205,157 

Depreciation  of  plant $1,028,149         $803,924     $2,290,368 

Dividends (7)2,869,300  (7)2,756,162  (7)2,450.00* 


Balance,  surplus... $1,810,294      $1,696,361      $1,464,794 

The  earnings  of  the  coal  department  in  1905  were  $20,949,555;  expenses, 
$18,423,598;  net,  $2,525,957.      In  1904,  $19,583,989;  net,  $2,380,561. 

OFFICERS.— Pres.,  David  Wlllcox;  Treas.,  C.  A.  Walker;  Sec,  F.  U. 
Olvphant,  32  Nassau  St..  New  York 

Managers. — Robert  M.  Olyphant,  Alexander  E.  Orr,  Chauncev  M.  Depew. 
John  Jacob  Astor,  William  S.  Opdyke,  Frederic  Cromwell,  David  Wlllcox 
R.  Suvdam  (irant,  George  I.  Wllber,  C.  A.  Peabodv,  E.  H.  Harrlman, 
Dumont  Clarke  and  James  A.   Linen.— (V,  8.1,  p.  155,379.) 

DELAWARE  LACKAWANNA  A  WESTERN  RR.— (See  Map.)— Oper- 
ates main  line  from  lloboken,  NT,  .)..  opposite  N.  Y.  City,  to  Buffalo,  H.  Y., 
410  miles,  with  branches  to  anthracite  region.  Ac,  547  miles,  viz.: 

Lines  owned —  Miles.  \     Lines  leased,  Miles 

N.  J.  State  line  to  N.  Y.  line  111    •  lit  lea  Chenango  A  Susquehanaa  97 


•Valley  Rli.  of  N. 

•  \v  a  rren 

•Sussex.  Ac 

Bangor    a    Portland    Ry., 

(V.  72.  p.  435) 

Total  operated  Jan.  1906. 


11 
19 
40 


..    75 
..957 


Branches  to  Northumberland    Ac.  80 

Lines  leased— ('See  each  Co) 

•Morris  &   Essex  Branches    157 

•N.  Y.  Lackawanna  A  Western     21  1 

•Cayuga   A  Susquehanna 34 

•Oswego  A  Syracuse 35 

•Syracuse  Bing.  A  N.  Y.. hi 

HISTORY,  Ac.  -Original  company  chartered  In  18.12:  present  title  as- 
sumed In  1853.  No  sub-companies  (eo-il  and  mining)  are  controlled,  the 
railroad  owning  Its  anthracite  mines.       In  April   1 90S  the  entire  stock  of  the 

N.  v.  a  Hoboken  Perry  Co.  was  purchased.  V.  78,  p.  si.v  in  Oct.  1904 
Incorporated  Lackawanna  Tunnel  \l\i.  V  79.  p.  2086.  New  lloboken 
terminal  is  to  be  completed  in  nion.  y.  .si.  p,  668,  777;  v.  82.  p.  loos. 
DIVIDENDS —  I  '81.'82tO'84.  '86.  r86tO'03.  '04.  '05.  '06. 
)  OH   8  yearly.    7  M 


Since  1880,  % 


v  yearly, 


•17     •I9tf    text. 


•The  quarterly  dividend  was  Increased  from   1  M   to  2'$%  In  April  1M$: 
an  extra  1096  was  paid  both  In  Dec.  1904  and  1905, 


Oct,.  L906.] 
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RAILROADS. 


For  explanation  of  column  headings.  &c.  see  notes 
on  first  page  of  tables. 


Denver  &  Rio  Grande — Stock  common  (see  text)..Tr 
Preferred  stock  5%  non-cumulative  $50.000.000. Tr 
First  cons  mortgage  for  $42,000.0001 

now  first  mortgage). /gold.    Us.c'&r 

Improvement  mortgage  ($5,000  per  mile)  g.  l's.c*&r 

Rio  Grande  Southern  first  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar  .Ce.c* 

Rio  Grande  Western  1st  M  gold  (V  69.  p  284)  .Ce.c* 

First  cons  M  redeem  at  par  (see  text)  gold.Mo.c* 

Utah  Central  1st  M  guar.  (V  68,  p  724)  gold     Mo 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110. Mo 

Pleasant  Valley  Coal  1st  M  s  f  redeem  115   .      Mo 

Equipment  bonds  Series  A  gold  $75,000  due  seml-an 

Denver  Yellowstone  &  Pacific — 1st  M  $8,750,000  gold 

Des  Moines  &  Fort  Dodge — Common  Stock 

Preferred  stock  7  %  non-cumulative 

First  mortgage  gold  guar  prln  &  interest. -Ce.c* &r 
Second  M  $1  ,000, ooo  gold  redeemable  at  105  ..  Ta 
Des  Moi  la  F  &  No — 1st  M  $14,000  p  m  gold  red.Col.c* 
Des  Moines  Union — 1st  M  for  $800,000  gold  .Ce.c* 
Detroit  Grand  Haven  &  Milw — 1st  equip  M  guar  .c* 
Consol  mortgage  guaranteed  (option — see  text)  c* 
Detroit  Hillsdale  &  S  W— Stock  4  %  rental  L  S  &  M  S 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquette 
Detroit  Lansing  &  Northern — See  Pere  Marquette  RR. 
Detroit  &  Mackinac — Pref  stock  $1 .000  000  auth    ... 

"First  lien"  $1,500,000  gold . Mo.c* 

"Mortgage  bonds"  $1 .750,000  gold  red  at  par. Mo. c* 

Detroit  Toledo  &  Ironton — Common  stock  $12,500,000 

First  pref  4  %  non-cum  (pref  as  to  assets)  $7,500,000 

Second  preferred  5%  non-cumulative  $5,000,000   _ 

Detroit  Southern — Ohio  So  Dlv  M     .      ..     Ce 

General  lien  &  division  1st  M  $4,253,000  goId__N.c* 

Consolidated  mortgage  $22,500,000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  H  yearly Usm 

Equip  trust  notes  gold  (V  82,  p  99)  $207,000  yrly.Ta 

Detroit  Southern  car  trusts  unretlred 

x  Of  which  $1,677,000  in  treasury:  there  are  also  $2, 


Miles 
of 

Road. 


[1.667 

11.667 

1.667 

180 

62 

657 

657 

36 


143 

"75 

4 

189 

189 

65 

RR. 


All. 
All. 


263 
All. 
Text. 


233.00 


Date 

of 

Bonds. 


1886 
1886 
1888 
1890 
1889 
1889 
1899 
1898 
1901 
1898 
1903 
1906 


1905 
1906 
1901 
1887 
1878 
1878 


1895 
1895 


1901 
1905 
1905 
1905 
1905 

0  not  g 


Size,  or 

Par 

Value. 


$100 

100 

500  &c 

1.000 

500 

1.000 

1,000 

1.000   &c 

1.000   &c 

1,000 

1.000 

1,000 

1,000 

1.000 

100 

100 

1.000 

1,00(1 

1,000 

1,000 

1.000 

200   &c 

100 


100 

1,000 

1  000 

100 

100 

100 

1,000 

1.000 

1  .000 

1.000 

1,000 

uarantee 


Amount 
Outstanding 

$38,000,000 

45.712.700 

33,517  000 

6.382.500 

8.335.000 

x2 .277 .000 

2.000.000 

15.200.000 

13.736  600 

y650.000 

810.000 

1,110.000 

1  .050  000 

See  text. 

5.333.600 
1,164  400 
3.072.000 

600  Oil') 
1.000.000 

671  000 
2.000.000 
3.200.000 
1.350.000 


950.000 
1,050,000 
1.250.000 
12,500.000 
7.500,000 
5.000.000 
4,495.000 
4.253  000 
2,776.400 
5,500.000 
1.863.000 

291,000 
d.     y  Of  wh 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


in  1906 
4g 
4^  g 
5g 
4  g 


e 
g 
g 
g 
e 
g 

56 


In  1906 

4  g 

5  a 
5g 
5g 
6 

6 
4 


5  In  1906 
4g 
4g 


4g 

4  g 

44  g 

5 

4H  g 
4H  to  6 
Ich  $260. 


When 
Payable. 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


August 

J  &  J 

A  &  O 

J  &  J 

M  &  N 

A  &  O 

A  &  O 

J  &  J 


25  Broad  Street,  N  Y 
Central  Trust  Co,  N  Y 


&     J 

&    D 
&    D 


M 
J 
F 
J 
J 
J 
000  in  tre 


&  S 

&  D 

&  A 

&  D 

&  D 

&  D 


Where  Payable,  and  by 
Whom 


Office,  195  B'way.  N  Y 
Fourth  Nat  Bank.  N  Y 
do  do 

do  do 

Maltland.  Coppell.    N 

do  do 

Morton  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 
Internat  Tr  Co,  Boston 


Julyl6 
Jan  1 
Jan  1 
June  1 
July  1 
Dec  1 
July  1 
April  1 
Jan  1 
Mar  1 
July  1 
Nov  '06 
Jan     1 


Colonial  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
New  York  and  London 

do  do 

Farmers  L  &  T  Co,  N  Y 


H  K  McHarg,  New  York 
J  P  Morgan  &  Co,  N  Y 
do  do 


H  B  Hollins  &  Co,  N  Y 
Interest  from  Dec  1  1905 
Interest  from  Aug  1  1805 


New  York 

do 
asury. 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend. 


06  2  X  % 
1936 
1936 
1928 
1940 
1939 
1939 
1949 
1918 
1931 
1928 
May '13 
1936 


Aug 
Jan  1 
April  1 
July  1 
Nov  1 
Nov  14 
Nov  15 


1  1906  5% 
1935 
1035 
1931 
1917 
1918 
1918 


July  5  1906  2% 


July  2'06  2M  % 
June  1    1995 
June  1    1995 


Mar    1    1941 
Dec     1    1955 
Aug    1    1980 
June-Dec,   1908 
To  June  1915 
To  Oct  1  1912 


EARNINGS. — Earnings  of  leased  lines  In  New  York  only: 
6  Mos.  End.  June  30.  Gross.  Net.         Int., tuxes, &c.      Bal.,sur. 

1906 $5,111,576      $2,361,441      $1,230,464      $1,130,977 

1905     5,373,754        2,891.470        1,235,960        1,655,510 

ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  In  February.  The  report  for  1905  was  in  V.  82,  p.  1097:  sec  also 
editorial,  p.  1126.  The  following  Includes  all  lines  except  Syrac.  Blngh.  & 
N.  Y.,  Sussex  RR.,  Bangor  &  Portland  and  Lack.  &  Montrose  RR. 

Year  ending  Dec.  31.  1905.  1904.  1903. 

Passenger  earnings $5,529,002  $5,215,919  $5,083,142 

Freight  earnings 23,224.372         21,568.693         22,181,752 

Miscellaneous 3,197,690  1,917,379  1,916,069 


$31,951,064 

Net  after  taxes... $13,123,004 

Coal  department  (net) •3,295,426 

Ohter  miscellaneous  Income 643,537 


$28,701,991 

$12,049,217 

•3,445,477 

696,725 


$29,180,963 

$13,137,560 

•3,036,194 

464,742 


Total  net  Income .$17,061,967        $16,191,419        $16,638,496 

Interest  and  rentals $5,339,407  $5,324,596  $5,285,658 

Rentals,  advances,  &c. 196.644  646,233  948,434 

Renewals  and  betterments- 3.587,486  3.446,719  4.319,166 

Dividends (10%)2.620,000  (7%)1,834,000  (7%)  1 ,834,000 

Extra  dividend  (10%) 2,620,000  2,620,000  


Balance  after  dividends. 


_sur.$2,698,429  sur. $2,319,871  sur.$4,251 .238 

•Earnings    of   the    coal    department    In    1905,    $41,226,647:     expenses, 

$37,931,222;     net,    $3,295,425;     1904,    earnln-s.    $38,593,998;     expenses, 

$35,148,521:    net.  $3,445,477:    In  1903.  gross.  $36,736,325:  net.  $3,036,194. 

•  OFFICERS. — Pres.,    W.    H.   Truesdale:     Chairman    of    Board,    Samuel 

Sloan:   Sec.  and  Treasu.,  Fred  F.  Chambers,  26  Exchange  Place,  N.  Y. 

BOARD. — Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbllt,  Henrv 
Graves,  Eugene  Hlgglns,  Henrv  A.  C  Taylor  .1  Rogers  Maxwell.  Geo.  F. 
Baker.  Wm  Rockefeller  Hamilton  MrK  Twombly,  James  Stillman.  M. 
Taylor  Pyne,  Harris  C.  Fahnestock  Frank  Work,  John  D.  Rockefeller  Jr. — 
(V.  81,  p.  974.  1610:  V.  82,  p.  509.  1097,  1156:  V.  83,  p.  625.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Rehoboth,  Del.,  44  miles:  Georgetown  to  Franklin  Cltv,  Va.,  54  miles; 
total,  98  miles.  Controlled  bv  Phlla.  Bait.  A  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25),  and  so  bv  Penn.  RR.  See  V  50,  p.  498. 
Loans  and  bills  pavable.  Dec  31  1904,  $184,800;  other  floating  debt,  $524,- 
661  In  year  ending  Dec.  31  1905,  gross.  $291,549;  net.  $37,447;  Interest, 
taxes.  <fec.  $49,756;  balance,  deficit  for  year.  $12.309 — but  this  does  not 
nclude  Interest  on  the  floating  debt. 

DELAWARE  RIVER  RR.  &  RRIDOE  CO.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  or  connecting  railroad. 
Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania  RR..  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends- 
Dec.  1900  to  June  1906.  Incl.,  4%  yearly  (2  J.  &  D.).  Sinking  fund  is  1% 
but  bonds  cannot  be  called.     Guaranty  V.  63,  p.   1062.  1159. 

DEN1SON  BONHAM  &  NEW  ORLEANS  RY.— Bonham  Jet.  to  Bon- 
ham,  Tex..  24  miles.  Operated  since  completion  Dec.  1  1901  bv  the  Mo. 
Kansas  &  Texas  under  a  10-vear  contract.  Stock.  $50,000.  In  Nov.  1905 
permission  was  given  to  register  $325,000  30-vear  gold  bonds;  none  out- 
standing Sept.  1906.  V.  76,  p.  381;  V.  81,  p.  1610.  Pres.,  Ed.  D.  Steger; 
Sec.  .John  W.  Russell.— (V.  77.  p.  823:  V.  81 .  p.  1610.) 

DENVER  &  INTER-MOUNTAIN  RY—  Embraces  27  miles  of  track,  of 
which  22  steam  Denver  to  Ralston,  and  5  trollev.  Denver  to  Barnum.  Ex 
tenRlonR  are  proposed.  Successor  to  Denver  Lakewood  &  Golden  RR  .  sold 
In  foreclosure  on  May  19  1904.  V.  78,  p.  2334.  Stock.  $514,300.  The 
stockholders  were  on  June  4  1906  to  authorize  a  general  mortgage  and  the 
sale  or  lease  of  the  road,  but  action.  It  was  supposed,  was  postponed. 
V.  83,  p.  36.  For  1904-09,  gross.  $33,679;  net,  $12,447.  Pres..  Samuel 
Newhouse;  Treas.,  F.  W.  Loveland;  Sec.  William  Morrison. — (V.  78, 
p.    820.    1549.    2334:     V.    83.   p.    36.) 

DENVER  ENID  &  GULF  RR. — Guthrie.  O  T..  northwest  to  the  Kansas 
State  line  at  Kiowa,  Kan.,  119  miles.  The  Atch.  Top.  &  Santa  Fe  In  Jan 
1906  acquired  the  entire  stock.  V.  82,  p.  99.  Extension  proposed  from 
Guthrie  to  Oklahoma  City,  31  m.  In  Oct.  1906  an  extension  was  under  con- 
struction from  Kiowa.  Can.,  via  Medicine  Lodge  to  Belvldere,  under  charter 
of  Denver  Kan.  <fe  (Julf.  Stock  authorized,  $15,000,000;  outstanding, 
$1 .120.000:  par  Of  shares,  $100.  Bonds  limited  to  $20 ,000  per  mile.  V.  77, 
p.  760;  V.  82.  p.  99;  V.  83.  p.  562. 

DENVER  NORTHWESTERN  &  PACIFIC  R  Y.— Building  from  Denver  to 
Salt  Lake,  about  500  m..  along  a  line  about  100  m.  south  of  the  Union  Pac 
and  125  m.  north  of  the  Denver  ft  Rio  Grande,  on  sent.  5  1905, 1 10  m  to 
Sulphur  Springs.  Col.,  were  opened.  Terminal  line  from  Utah  Jet  Into  Den- 
ver, 3  m.,  was  completed  laic  In  1905,  Extension  from  Sulphur  Springs  to 
Krcmmllntr.   18  m..  WS  bed   June   1906,  grading  being  In   progress 

from    Kri-mmilng  to  Steamboat  Springs,  kh   miles,  the  last  named   noint 

belne  304  miles  from  SaH    Lake.      See  V.  75,  D.  289;  V.  78.  p.  1108;  V.  80. 

11   1362.     N.  W.  Terminal  RR..  proposed .     V.  79,  o.  1704;  V.  81,  n.  1315; 
V.  82,  p.  1211,     in  June  1905  a  syndicate  headed  bv  Wia    1,.  nun  of  New 

York  >\"T<<"\  to  fi  n  a  nee  the  ro'nl.       V.  81  ,  n.  1  55;  V.  82,  n.  6'!7. 

rncomorated  in  Juiv  1902  with  120,000,000  authorized  stock,  of  which 
$10  000  000  pref  5 "%  non-cum..  nil  to  he  Issued  for  construction,  together 
with  $20,000,000  of  the  822.500.000  4%  bonds,  v  7:,.  11.  1 147:  v  79.  p  102 
Pres  .David  if    Moffat:  Vlr*-  Pres. ,  W  '•.  Bvana:  Treas.,  Tbos.  Keel  v;  Sec., 
F.  n.  Olbson    Director*. .Tan.  I '»'"'«.  v.  82.  p,  49.— (V.  82.  0.  40.  627. 1211.1 

DENVER    *    RID    ORANDI:    RR.  —  (Sfe    \f,in.\       l!0\'l     -The   lines    of 

this  romimnv,  together  with  those  of  fin-  Rio  Grande  Western  Uv..  whose 
stock  Is  substantially  all  owned,  are  well  shown  on  the  adjoining  man 

Hfi»*.|  Miles. 

Road  owned  and  ooerated       .._2,4«?l       Of  the  preceding: 

Rio  Gr   .le    itu  .  &c.  (leased) . .      70 1  Standard  gauge 1,619 

1  Narrow  gauge  only 913 

Total  June  30  1006 2  532  I  2d  track  and  3d  rail.. 208 


Rio  Grande  &  Southwestern  RR..  Lumberton  Station,  Col.,  33  m.  south- 
easterly, will  be  operated  on  basis  of  25%  of  gross  earns  V.  79.  p.  907. 
Branch  to  Farmlngton,  N.  M.,  47  m.,  was  completed  in  Sept.  1905;  also 
two  other  branches,  20  miles,  during  1905-06.      V.  83,  p.  568.  •( 

HISTORY. — Reorganisation  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  The  Rio  Grande  Junction  is  leased  Jointly  bv  this  co. 
and  the  Colorado  Midland  and  Its  bonds  guaranteed.  The  Col  Midland  Is 
controlled  by  parties  Interested  severally  In  the  D.  &  R.  G.  and  Colorado 
&  Southern.     V.  70.  p.  739      The  Rio  Grande  Southern  Is  controlled. 

The  Missouri  Pacific  early  In  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this  together  with  the  Rockefeller  Interests,  It 
Is  understood,  constituting  a  considerable  majority  of  the  entire  stock. 
V.  72.  p.  338.  580,  1238;  V   73.  p.  506. 

D.  &  R.  G.  and  Rio  Gr.  West,  own  two-thirds  of  the  stock  and  have  given 
a  traffic  guaranty  to  the  Western  Pacltic  Ry.  (which  see) ,  building  from 
Salt  Lake  City  to  San  Francisco.     V.  81 .  p.  845:  V.  83.  p.  568. 

DIVS.  since  '911  "92.  '93.  "94.  '95.  '96.  '97.  '98.  "99.  '00.  "01  to  July  06 
on  preferred,  %..  I      0       2       0       0       2       2     2  W     4       4         5  yearly 

STOCK. — During  1901-02  pref  stock  was  Increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stock  V.  72,  p.  775.  In 
Dec  1905  $1,312,700  pref.  stock  Issued  to  acquire  Rio  Grande  Southern 
stock,  and  for  Improvements,  was  listed,  raising  the  amount  outstanding 
to  $45,712,700.      V.  81.  p.   1723 

BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  Issued. 
V.  73.  p.  507.     See  abstract  of  mortgage  In  V.  47.  p.  228. 

The  improvement  mortgage  abstract  was  In  "Chronicle."  V.  47,  p.  229. 

Abstract  of  R  G.  W.  1st  mort.  was  In  V.  49.  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73;  also  V.  69.  p.  284  Utah  Fuel  1st  5s 
of  1931,  see  application  to  list,  V    78.  p.   1171.  1178,  1548.  2015. 

The  Rio  G  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort.,  either 
directly  or  bv  all  their  securities,  on  219  m.  of  branch  lines,  and  further  by 
a  second  lien  on  438  m  of  main  line  and  other  road,  and  on  all  new  mileage 
to  be  constructed  and  rolling  stock  purchased,  Incl.  50  m.  of  branches  to 
Heber  and  coal  mines  built  in  '99;  $15,200,000  are  reserved  to  retire  the 
1st  4s,  $4,036,000  were  Issued  at  $20,000  per  mile  for  branch  lines,  or  securi- 
ties representing  the  same,  $800,000  to  retire  1st  mort.  bonds  and  $8,500,000 
for  equipment  and  Improvements  They  are  also  secured  by  a  first  lien  on  the 
entire  $10,000,000  stock  of  the  Utah  Fuel  Co.  Additional  consols  may  also 
b*  Issued  at  $20,000  per  m.  for  future  branches  and  extensions  or  for  under- 
lying liens  of  acquired  roads.  See  application  to  list  it  full.  V.  72,  p.  537. 
V.  72,  p.  775,  1189.      List  of  collateral  June  30  1906,  V.  83,  p.  570. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31 ,  2  months: 
2  Months —  Gross.  Net.  Oth.Inc.      Charges.     Bal.,sur. 

1906  $3,502,311      $1,342,563      $49,633      $692,974      $699,222 

1905 3,195,688        1,269,212        68,674        681,236        656,650 

ANNUAL  REPORT. — Full  report  for  1905-06  in  V.  83.  p.  560,  568,  In- 
cluding the  Rio  Grande  Western.     See  p.  524. 

Year  end .  Juno  30 —  1906.  1905.  1904.  1903. 

Average  miles  operated.  2,477  2,420  2,898  2,378 

Gross  earnings $19,686,115  $17,031,507   $16,446,434  $17,304,559 

Net  earnings 7,581,943        6,862.547        6,387.991        6.674,709 

Otherincome 262,124  192,133  214.345  209,717 


305,631 
2,220,000 


$6,884,426 

$3,083,404 

662,041 

436,797 

296,420 

2.220,000 


Total  net  Income $7,844,067  $7,054,680     $6,602,336 

Interest  on  bonds $3,191,907  $3,182,573     $3,170,802 

Taxes  and  Insurance 737,502  761,038           671.470 

Betterments.  &c 1,150.000  283,915 

Miscellaneous 322.185  298,617 

Dlv.  on  pref.  stock.  5%.     2,285.635  2,250,000 

Balance,  surplus.    ...       $156,839         $278,537         $234,413         $185,764 

OFFICERS. — Chairman  of  Board.  George  J.  Gould:  Pres..  B.  T.  JefTery; 
Vice-Presidents.  Chas.  H.  Schlacks  and  A.  C.  Bird;  Treas.,  J.  W.  Gllluly; 
Sec.  and  Compt..  Stephen  Little.     Office.  195  Broadway,  N.  Y. 

Directors — George  J.  Gould,  Wlnslow  S.  Pierce,  E.  T.  Jeffery  Edwin 
Gould  Howard  Gould,  A.  H.  Calef  and  Arthur  Copnell,  New  York;  Charles 
H.  Schlacks  and  Joel  F.  Valle,  Denver.  Col. — (V.  83.  p.  560    568.) 

DENVER  &  SOUTHWESTERN  RY. — See  Cripple  Creek  Central  Ry. 

DENVER  YELLOWSTONE  &  PACIFIC  RY. — Projected  from  Denver, 
Col.,  northwesterly  to  Walcott.  Wyo.,  on  the  Union  Pacific,  about  250  m., 
via  Fort  Collins  Encampment  and  North  Park,  of  which  Walcott  to  Grand 
Encampment,  48  m..  Is  to  be  completed  about  August  1  1906.  Projected 
ultimately  to  Boise  and  Dubois,  Idaho,  tapping  the  Yellowstone  Park. 
Formerly  the  Colorado  Wyoming  ft  Idaho  Ry.,  but  name  changed.  Stock 
authorized.  $10,000,000,  of  which  $3,000,000  Is  5  %  non-cum.  pref.  Of  the 
bonds  $1 ,650.000  are  Issuable  on  first  48  miles,  balance  at  $35,000  per  mile. 
V  82  p.  280.  Pres..  E,  H.  Power:  Sec,  E.  S.  Chenowlth.  OfTloo.  45  Milk 
St.,  Boston.  Mass.  — (V.  82.  p.  280.) 

DES  MOINES  &  FORT  DODQE  RR. — {See  Map  Minneapolis  <*  St. 
r.nuls.) — Owns  Des  Moines  to  Ft.  Dodge,  la..  88  m.,  and  Tara  to  Ruthven. 
55  m  •  trackage,  Illinois  Central,  Tara  to  Ft.  Dodge  Jet.,  6  m..  Included 
above!  On  March  1  1904  Minneapolis  ft  St.  Louis  acuulrcd  $2,530,000  of 
the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000  first 
mortgage  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds  matur- 
ing Jan.  1  1905:  the  Minn,  fc  St,  I. mils  leases  the  road  for  30  years  from 
Ian  1  1905:  all  Income  over  charges.  Improvements,  &c,  to  be  paid  to 
lessee  V.  79,  p.  268,  1704.  2085.  Form  of  guaranty,  V.  79,  p.  2696. 
Preferred  stock  Is  entitled  to  7";,,  non-cumulative,  then  common  to  7% 
after  which  both  share  equally. 

The  stockholders  June  8   1908  authorised  $1,000,000  socond  mortgage 

bonds     of   which    $600,000   was    used    to   pav    floating  debt    Incurred    for   Im- 

'83,100  to  $5,835,000 


provements   the  oommon  stock  being  raised  from  $4,283,100  to  $5,8 

and  the  preferred   from  $768,500  to  $1.164.400   tO  make  this  posslbl 
82,    p.    1322. 

DIVIDENDS  —        1      '93.   '94.     '05.    '96to'98.  '99to'03.   '04.   '05. 

On   preferred %/        2       4         4        0  y'rly.  7  y'rly.       5       5 


'Of. 
5 


Oct.,  1906.1 
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Det  &  To!  Sh  L — 1st  M  53,000,000  g  gu  p  &  l.Me.c'&r 

Dover  &   Rockaway — Stock  6%  rental  999  years 

Dub  &  Sioux  Cit\ — 111  Cent  W  lines  1st  M  g__Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 
Cher  &  Dak    C  R  &  C  and  Omaha  Dlv  etc  1st  M 

Duluth  &   Iron  Range — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5, 000, 000. .Ce  c* 
Duluth  Missabe  &   Northern — First  mortgage  gold  s  f 

First  consol  M  53,500.000  gold  call  at  105 .Ce 

General   M   gold N 

Duluth  So  Sh  &  Atlantic — Marq  H  &  On  gen  M.Ce.c* 

Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mortgage  gold  Interest  guar.Ce.c*&r 

Income  certs  (53.000.000  held  by  Can  Pac  July  06) 

Car  trusts  June  30  1906 

Car  trusts  guar  by  Can  Pac.  due  monthly 

DuljR  L&Win—  lstM$2,00<>,000  g  red  105  beg'll.IC.c* 
Dur  &  So  Car — 1st  M  5300  000  gold  red  10o...MeBa 
Dutchess  County  RR — 1st  M  gold  guar  (text)  ..Me.c* 

East  Mahanov  RR — Stock 

East  Pennsylvania — Stock  6  %  guar  999  yrs  Phlla  &  R 

First  M  gold  guar  p  &  1  by  P  &  R  RR  (end)-.c* 

East  Tennessee  Virginia  &  Georgia — See  Southern  Ry. 

East  Tenn  &  VV  No  Car — 1st  M  $500,000  gold.  _  GuP.c* 

Eastern  Ry  of  Minnesota — See  Great  Northern 

El  Paso  Union  Pass  Depot — 1st  M  g  5240,000  S  f..Ta 
Elgin  Joliet  &  Eastern — First  M  (510,000,000)  g.Ce.c* 
Elmira  Cortland  &  Northern — See  Lehigh  Valley  RR. 
Elmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g.  Un.c 
E  mira  &  Willlamsport — Stock  common  5  %  rental  N  C 
Preferred  stock  7  %  rental  999  years  Northern  Cent 

First  mortgage 

Income  bonds  999  years  to  run c* 

Erie  &  Pittsburgh — Stock  7  %  rental  999  yrs  Penn  Co 
Special  guaranteed  betterment  stock  52,500,000.. 
General  M  (now  first)  54,500,000  gold  guar Un 


Miles     Date 

of  of 

Road.  Bonds, 


48     1903 


218 
184 
328 
210 
210 
65 
130 
215 
156 
416 
572 


30 
12 

36 
36 

34 


181 

34 
75  H 
75J4 
75  H 

"85 
85 
85 


1895 
1869 
'88 -'00 
1887 
1896 
1892 
1893 
1906 
1885 
1887 
1890 
1892 


1906 
1906 
1905 
1890 


1888 

1905 

1905 
1891 

1884 


1860 
1863 


1890 


Size,  or 

Par 
Value. 


51.000 

100 

1.000 

500  &c 


1,000  &c 
1,000  &c 


1,000 
1,000 
1,000 
1,000 
1,000 


100  &c 
1,000 
1,000 
1,000 
50 
50 
1,000 

1,000 

1,000 
1,000 

1.000 
50 
50 

1,000 

500 

50 

50 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 


When 
Payable, 


52,116,000 

140,000 

5,425,000 

2.800,000 

8,930,000 

6,732,000 

See  text. 

1,174.000 

1,386,000 

5,543,000 

1,077,000 

3.816..000 

15,107,000 

3,000,000 

236  213 

170,280 

900.000 

300.000 

350,000 

497,750 

1,730,450 

495,000 

500,000 

240,000 
8,500,000 

500,000 
500.000 
500,000 
963,000 
570.000 

2,000,000 
512,300 

4,458,000 


4g 
6 

4  g 
7 
Illinois 
5 
6 

6g 
6g 
5g 
6 

5g 
4  g 
4 


Where  Payable,  and  by 
Whom. 


J  &  J  Merchants  Tr,  Co,  N  Y 

A  &  O  143  Liberty  St,  New  York 

F  &  A  Office,  11  B'way,  N  Y 

A  &  O            do                 do 

C  entral  bo  nds  or  collateral  therefor. 

A  &  OlOffice,  Empire  Bldg,  N  Y 

J  &  J             do                  do 

J  &  J, 

J  &  J  Central  Trust  Co,  N  Y 

J  &  .J  N  e  w  Y  or.k  Trust  Co .  N .  Y . 

A  &  O  44  Wall  Street,  New  York 

J  &  J             do                  do 

F  &  A  New  York  or  London 
New   York 


4H 


4H 
5g 
5g 
(6) 
5 
6 

4  g 

5g 

5g 

5  g 


Bo  nds — Pr\  nd- 

pal.   When  Due. 

Stocks — Latt 

Dividend. 


Jan  1   195* 

Oct  1906  3  n 

Aug  1   1951 

Oct  1    1917 


J  & 

J  & 

J  & 

J  & 
J  &  D 

J  & 
M     & 


M     &     N 

IJ  »  &      J 
iM     &    N 


B 


.V 

& 

& 
& 
& 

Q— M 
Q— M 
8H  g  J       &      J 


Chase  Nat  Bk,  N  Y;  &  Chi 
Merchants"  Tr  Co.  Bait 
Fid  I  T  &  S  D  Co,  Phila 
Reading  Term,  Phila,  Pa 
Phila  &  Read  Ry,  Phlla 
do  do 

Guar  Tr  &  S  D  Co,  Phlla 

Trust  Co   of  Amer,  N  Y 
71  Broadway,  New  York 


Oct  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
April  1 
Jan  1 
Aug  1 
Dec  31 
1906 
To  Jan 
Jan  1 
July  1 
June  1 
J'ne  15' 
July  10 
Mar    1 


1937 
1916 
1922 
1923 
1941 
1925 
1937 
1990 
1912 

1911 
1916 
1935 
1940 
06  2H% 
'06  *% 
1958 


Nov    1    1935 

Jan  1  1916-193* 
May    1    1941 


Nat  Bank  of  Comm,  N  Y  July    1    1924 
Broad  St  Station.   Phlla  Nov  1906 


do 
do 
do 

Union  Trust  Co, 
do 
do 
H 


do 
do 
do 
N  Y 
do 
do 


July  1906 
Jan     1    1910 
Oct     1   2862 
Sep  9  '06  1  X  % 
Sep  9  '06  1  H  % 
July    1   1940 


Pres.,  Edwin  Hawley;  Vlce-Pres. .  L.  F.  Day;  Treas.,  F.  H.  Davis;  Sec, 
W.  S.  Crandell.  Rental  for  year  ending  Dec.  31  1904,  5149,493;  1901, 
$165,773.— (V.  80.  p.  1174;    V.  82,  p.  1211,  1322. 

DES  MOINES  IOWA  FALLS  &  NORTHERN  RY. — Iowa  Falls,  la.,  to 
Des  Moines,  75  m.;  completed  Aug.  1903.  In  Dec.  1905  Wm.  A.  Bradford 
Jr.  of  New  York  acquired  control.  Extension  north  to  Mason  City,  45  m., 
is  building  under  charter  of  St.  Paul  &  Des  Moines  RR.   V.  81 .  p.  1723. 

Stock  authorized,  51,200,000;  outstanding,  about  5900,000  In  April  1905; 
par  of  shares,  5100  each.     Bonds  are  subject  to  call  at  105  on  and  after  July 

1  1906;  they  are  limited  to  514,000  per  mile,  with  550,000  additional  for 
Des  Moines  terminals.  For  year  ending  June  30  1905  gross  5153,133;  net, 
521,380.  Pres.,  W.  A.  Bradford  Jr.;  Sec.  and  Treas.,  G.  A.  W.  Dodge. 
— (V.  81,  p.  1723;  V.  82.  p.  333.) 

DES  MOINES  UNION  RY  — Terminal  road  In  Des  Moines;  owns  4  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  in  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65,  p.  1173.  Leased  to  Wabash  RR.,  Chicago  Great 
Western,  Chic.  Milw.  &  St.  P.  Ry..  Chic.  Burl.  &  Qulncy  RR.,  Des  Moines 
Iowa  Falls  &  Nor'n  Ry.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on 
wheelage  basis.  Stock  authorized.  52,000,000;  outstanding,  5400,000;  par, 
5100.  Year  1905-06,  gross,  5256,789;  net,  555,660;  charges,  $55,660. — 
(V.  75,  p.  342.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY. — (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  550. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1905  sundry  out- 
standing accts.,  $285,000.  Grand  Trunk  of  Canada  owns  51,500,000  stock. 
Decision  holding  tax  limited  to  1  %  on  capital  stock,  V.  82,  p.  986. 

EARNINGS— 2  mos.,    \1906 Gross,     5362,067;     net,     $136,261 

July  1  to  Aug.  31.       /1905 Gross,       292,963;     net,       102,100 

For  year  ending  Dec.  31  1905,  gross,  $1,480,903;  net,  $395,434;  charges, 
$361,529;  bal.,  sur.,  $33,905.   For  1904, gross.  $1,350,151. —  (V.  82,  p.  986.) 

DETROIT  GRAND  RAPIDS  &  WESTERN. — See  Pere  Marquette  RR. 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsilantl, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  in  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4  %  on  stock. 

DETROIT   MACKINAC   &   MARQUETTE   RY. — SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY. — Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Rose  City  Branch,  32  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  various  logging  branches  (largely 
temporary) ,  69  m.;  total,  330  m.  Extension  north  from  Tower  to  Cheboy- 
gan, 22  m  ,  was  completed  In  July  1904.  and  to  be  continued  to  Mackinaw, 
23  miles  further.  In  1904-05  carried  506,639  tons,  of  which  forest  products 
furnished  55.62%. 

In  1902  Henry  K.  McIIarg  and  associates  acquired  control. 

BONDS.— "Mortgage  bonds"  for  5500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding.  5450,000  "first  lien"  and  5160,000 
"mortgage"  bond-  were  on  June  30  1905  held  In  the  treasury.  Equipment 
note-;  (5s)  .  $300,000,  due  56,667  monthly  to  July  1910  inclusive;  1  ans  and 
bills  pavablc  June  30  1906,  $210,000. 

STOCK  — The  capital  stock  Is  53,000.000,  of  which  $2,000,000  common 
and  $1 .000  000  5  %  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref., 
2'A  %.  July  1  1903:  since  to  July.  1906,  5  %  yearly. 

LATEST  EARNINGS.  1906  Cross,   $211,674;   net,   $39,782 

2  mos.,   July    1    to   Aug.    31./1905 Cross.      177,608;   net,      44,750 

EARNINGS.— Report  for  rear  ending  June  30  1905  was  In  V.  81,  p.  1312. 

In  1905  06,  gross,  51  ,154,826;  net.  $281 ,695;  Int.,  taxes.  Ac,  $228,935;  pref. 
dlv.  (5%),  $17. .-,00;  bal.,  sur..  $5,257. — (V.  81,  p.  1 3  1 2;  V.  82,  p.  986,1379.) 

DETROIT  RIVER  TUNNEL  CO —See  Michigan  Central. 
DETROIT  TOLEDO  &  IRONTON  RY. — (See  Map.)—  Operates  from  De- 
troit, Mich.,  to  Ironton.  via  Lima,  381  m.,  Including  43  m.  of  trackage; 
branches.  Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  20  m.,  and 
Unman  Jet.  to  Dean,  ().,  3m.;  total,  435  m.;  coal  mine  tracks,  yard  tracks 
and  sidings,  114  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In 
June  1905  control  of  the  Ann  Arbor  RR.  was  acquired  (see  "Bonds"  below.) 
V.  81,  p.  264;  V.  82.  p.  509, 

The  same  Interests  will  build  an  Independent  line  from  Ashland,  Ky.,  to 
Pound  Gap,  125  m.,  affording  connection  with  350  000  acres  of  coal  lands 
owned,  and  will  u-c  the  bridge  to  be  built  across  the  Ohio  River  between 
Ironton  and  Ashland,  under  the  name  of  the  Kentucky  &  Ohio  Bridge  Co. 
V.  Hi  ,  p.   777,   1  192;   1610;    V.  82,  p.   1379. 

ORGANIZATION. — Incorporated  May  1905  as  successor,  per  plan  V. 
80,  p.  or>o.  of  Detroit  Southern  Hit  ,  foreclosed,  subject  to  Ohio  Southern 
Division  mortgage.     V.  ko.  p.  2344,  1850. 

STOCK— Corn  tnon  stoek  representing  control  (par  $100) $12,500,000 

1st  pref.  4  '•;,  non-rum. .  with  preference  also  as  to  assets  and  con- 

»  •  vcrtlble  at  option  of  holders  Into  2d  preferred 7,500,000 

2d  preferred  5  %  non  cumulative  (par  $100)... 6.000,000 

(.  •  BONDS. — Gen.  lien  and  dlvs.  l*t  4s  are  secured  by  rnort.  on  entire  sys- 
tem.  Including  future  property,  except  Toledo  terminal. 
I  -The  consol.  I  Ht  cover  the  Whole  system  and  are  also  a  first  lien  upon  the 
stork  or  the  Toledo  Southern  int.  and  ail  additional  mileage  constructed 
orJaequlrrd  bj  '  bonds  Other  than  the  $2,075,000  now  to  be  Issued. 

InYviarch    llioo,  $101,4011  consol.  4>j  In  exchance  at  par  for 

of  Ann  Arbor  minority  stork,     v.  «2,  p.  509. 
The  (22,500,000  consols  were  Issuable  as  follows: 

Reserved  to  retire   Ohio  Southern  Division  bonds       $4,500,000 

do  do  general  Urn  and  divisional  1st  M.  4s 4,253.000 

do  do  <ar  trust  notes    __ 320,000 

Issued  for  assessment  and  to  syndicate  for  cash. 2.075,000 

Reserved  forcorp.  purposes  at  not  exceeding  $750,000  yearly 2,500,000 

Reserved  especially  for  extensions,  terminals  at  Toledo  or  else- 
where, Ohio  Klver  bridge  or  bridges    Improvements,  fee, 8,252.000 

The  5  %  notes  of  1905  ($5,500,000  present  Issue)  are  secured  by  $3,001,000 


Ann  Arbor  preferred  and  $2,190,000  common  stoek  and  $5,000,000  Det.  T. 
&  I.  consols.  A  further  $1,500,000  may  be  Issued  to  acquire  remaining 
Ann  Arbor  stock.  V.  80,  p.  2457,  2620;  V.  81.  p.  155.  Car  trust  notes 
additional  to  those  In  table  above,  $66,112. 

EARNINGS. — For  9  months  ending  March  31,  Including  Ann  Arbsw: 

For  9  months,       11906... Gross,  $3,158,834;    net,  $1,070,819 

July  1  to  March  31  ]  1905 Gross,     2,628.109;    net,         598,400 

Surplus  over  charges,  $216,388  against  $25,851   In   1904-05. 

REPORT. — For  year  ending  June  30  1905  in  V.  81 ,  p.  1791  (Including  10 
months'  operation  by  old  company) .  gross.  $1 ,408,299;  net,  $153  695;  taxes, 
about  $66,000.  Pres.,  Eugene  Zimmerman;  Sec.  and  Treas.,  G.  Caspar 
Nlles. — (V.  81,  p.  1791-  V.  82,  p.  99,  509,  1379.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track,  20  m.;  sidings,  3  m.:  trackage  over 
Toledo  Ry.  &  Terminal  Co.,  &c,  31  m.;  total  track,  101.6  miles;  laid  with 
80-lb.  steel  rail.     See  V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  jointly  guarantee  the  bonds,  principal  and.lnterest. 
by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  The  unissued  bonds 
are  reserved  for  extensions  and  Improvements.  Pres.,  T.  P.  Shonts. — (V. 
77,  p.  88,  250,  628;  V.  78.  p.  2442,  2598.) 

DUBUQUE  &  SIOUX  CITY  RR. — (See  Map  of  Illinois  Central.) — Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line  (merged  by  consolidation  In 
1896) ,  76  m.;  Tara  Station,  near  Ft.  Dodge,  la.,  to  Council  Bluffs,  130  m.; 
total  owned,  730  m. 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  all  except  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  Increased  June  1900) ,  and  has  Issued  Its  own  bonds  on  the  road;  the  only 
D.  &  S.  C.  bonds  held  by  the  public  are  the  7s  Issued  under  Iowa  Falls  4s 
Sioux  City  mortgage,  $2,800,000.   Lease.  V.  79,  p.  1274. 

DIVIDENDS  SINCE  1894.— 1895,  Dec.  1;  '96,  3;  '97,  2;  '98,  iV2;  '99.  1; 
1900,  3;  1901,  1  H:  1902,  Jan.,  1. — (V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely,  Minn.,  119  miles, 
with  branches  to  Mesaba  Range  Mines,  Fayal,  &c  ,  65  m.  Owns  ore  docks 
and  yards  on  Lake  Superior  costing  over  $1 .500.000. 

STOCK, &c — Stock  authorized,  $10,000,000;  outstanding  $3,000,060; 
par  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
201,790  acres  had  been  patented  to  It  prior  to  April  30  1895;  V.  64.  p.  1041. 
Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of 
the  $4,500,000  2d  mortgage  bonds  (V.  66,  p.  1237.)  First  mort.  bonds 
authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipment. 
Dividends  prior  to  1900  aggregated  100%;  in  1901-02,  6%;  in  1903-04,  from 
accumulated  surplus,  150%.      V.  79,  p.  2085. 

Year  ending  June  30  1905,  gross,  $6,710,682;  net,  $4,486,237;  other  In- 
come, $3,920;  charges,  taxes  and  depreciation  $1,305,016;  construction  ex- 
penditures, $15,808:  bal.,  sur.,  $3,169,333. — (V.  79,  p.  2085.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Mo«n- 
taln  Iron,  Minn.,  77  miles;  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  54  miles  (opened  Sept.  1906);  other  branches  and  spurs,  84  miles; 
trackage  to  Union  Depot,  Duluth,  2  m.;  total,  103  m.  Entire  $4,112,500 
stock  and  $1,967,000  of  bonds  owned  by  Lake  Superior  Consol.  Iron  Mines, 
and  so  by  United  States  Steel  Corporation.     V.  72,  p.  1038. 

Of  the  general  5s  of  1906,  $1,600,000  were  Issued  for  part  cost  of  Alborn 
branch,  54  miles,  and  $3,943,000  to  retire  the  2nd  5s.  paid  off  July  1  1906; 
of  the  Issue,  bonds  are  reserved  to  refund  the  1st  consols.,  balance  for  new 
construction  and  equipment.     V.  82,  p.  1101. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus.  V.  79. 
p.  2085.  For  year  ending  June  30  1905,  gross,  $6,333,817;  net,  $3,860,309; 
other  Income,  $38,930;  charges,  $704,033;  bal..  sur.,  $3,195,206.  In 
1903-04,  gross,  $3,701,416;   sur.  overcharges,  $1,142,431. — (V.  82,  p.  1101.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RY.— Projected  from  Virginia, 
Minn.,  north  to  connection  with  Canadian  Northern  at  International  Falls. 
98  miles,  giving  that  road  access  to  Duluth  and  Two  Harbors  at  the  head  of 
the  Great  Lakes.  Of  this,  38  miles  from  Virginia  were  In  operation  Sept. 
1900  and  30  or  40  miles  more  were  expected  to  be  within  3  months. 

Stock,  $2,000,000.  owned  by  the  Virginia  &  Rainy  Lake  K\\,  which  guar- 
antees the  Interest  of  the  bonds.  Sinking  fund  yearly,  beginning  March 
1909.  amounting  to  two  thirds  of  net  earnings  of  preceding  calendar  year. 
V.  81.  I).  558,  013,  1848;  V.  82.  p.  751;  V.  83,  p.  323. 

LATEST  EARNINGS.—  1  19(10. ..Gross,    $50,830;    net,    $20,687 

2  mos.,  July  1   to  Aug.  31./1905 Gross.      20,024;    net,        8,006 

Pres.,  Wirt  II.  Cook;  Sec.  David  O.  Anderson. — (V.  83,  p.  323.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Stc.  Marie.  415  miles;  "Soo"  Junction  to  St.  lgnace,  43  miles;  other, 
135  miles:  total,  593  miles.  Including  10  miles  of  trackage. 

CAPITAL  STOCK.— Common  stock  Is  $12,000,000;  pref.,  $10,000,000; 
par,  both  $100.  Pref.  stock  Is  6%  non-cum.  Can.  Pac.  July  1  1906 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and  $15,107,000  consols. 

IIONDS.  Ac. — Abstract  first  mortgage.  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1800  has  Interest  at  4  %  guaranteed 
by  Can.  Pac,  which  July  1  1900  held  the  entire  outstanding  Issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  Its  4  %  debenture  stock;  consols  for  $4,- 
803.000  are  reserved  for  prior  bonds,  and  additional  amounts  may  bo  Issued 
at  120,000  per  mile  of  new  lines.  Oar  trust  1  '  n  of 1906,  V.  82,  p.  402.  Due 
Canadian  Pacific  Ry.  June  80  1906,  for  guaranteed  Interest  advances, 
$3,580,395;  on  general  account.  $.'123,013. 

LATEST  EARNINGS.—  \1906 Gross,  $002,095;  net,  $236,650 

2   mos.,   July    1    t"   Aug.   31.11005 Cross.     551 .719;  net ,     200,776 

Surplus  over  charges,  (62,842,  against  $34,967  in  1906. 
REPORT.— Report  for  year  ending  June  30  1906  In  V.  83,  p.  815. 
or  the  tonnage  in  1908  06,  ores  furnished  48% ,  lumber,  *c,  27' 
yr —  Or oss.         Net  over  taxes.   Oth.Inc.         Interest,  Balance. 

1905-00        $3,057,809  $707,878  $11,530  $K7.S.717        (lef$150,303 

1904-00         2.706,985  687,496  15.771  1,823       def  206.652 

Prea  .  W.  P.  Fitch,  Marquette,  Mich. — (V.  83.  p.  os7,  815.) 
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RAILROADS. 

1 

INTEREST  OR  DIVIDENDS.               Bonds— Prlnd- 

Miles 
of 

Date 
of 

pal.   When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  <fcc,  see  notes 

Par 

Amount 

Rate          When        Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Erie  Railroad — Common  stock  $133,000,000  auth 

$100 

$112378900 



Second  preferred  stock  4%  non-cumulative 





100 

16.000.000 

4  In  1906 

Seml- 

BO 

J  P  Morgan  &  Co,  N  Y 

Sept  7  1906  2  % 

First  preferred  stock  4  %  non-cumulative. 

100 

47.892,400 

4  In  1906 

Seml- 

n  n 

do                 do 

Oct     9  1906  2  % 

A — Old  Bonds  Assumed — Roads  Consolidated. 

N  Y  &  Erie  1st  M  Fierm  to  Dun  ext  1897  gold-.c* 

447 

1847 

1,000 

2,482,000 

4g 

M 

& 

N 

11  Broadway,  New  York 

May    1    1947 

Second  mortgage  (extended  In  1879)  gold c* 

447 

1849 

1,000 

2.149,000 

5g 

M 

A 

S 

do                 do 

Sept    1    1919 

Third  mortgage  (extended  In  1883)  gold c* 

447 

1853 

1,000 

4,617,000 

4X  e 

M 

A 

s 

do                 do 

Mar     1    1923 

Fourth  mortgage  (extended  in  1880)  gold c* 

475 

1857 

1.000 

2,926,000 

5g 

A 

A 

0 

do                 do 

Oct     1    1920 

FLfth  mortgage  (extended  In  1S88)  gold c* 

475 

1858 

500   Ac 

709.500 

4  g 

J 

A 

1) 

do                 do 

June  1   1928 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold.  _c* 

60 

1861 

200  Ac 

182.400 

4g 

J 

& 

.1 

do                 do 

July    1   1931 

First  consol  M  $30,000,000  gold  $  or  £ F.c* 

526 

1870 

1.000 

16.891,000 

7  g 

M 

& 

s 

do                 do 

Sept   1    1920 

NYLE4  West  funded  coupon  bonds  gold ..c* 

526 

1878 

500   Ac 

3,699,500 

7  g 

M 

& 

s 

do                 do 

Sept    1    1920 

Buffalo  N  Y  A  Erie  1st  M  (Buffalo  to  Corning).. c* 

140 

1876 

1,000 

2,380,000 

7 

.1 

A 

1) 

do                 do 

June  1    1916 

Buffalo  A  Southw  1st  M  Buffalo  to  Jamestown  g-  _c* 

67 

1877 

50   &c 

1,500,000 

6g 

J 

& 

J 

do                 do 

July    1    1908  i 

Newburg  &  N  Y  1st  M  gold  extended  In  1889 c* 

12 

1868 

1,000 

250.000 

5  g 

.1 

A 

.1 

do                 do 

Jan     1   1929 

B — Bonds  on  Properties  Controlled  by  Ownership 

of  En 

tire  C) 

or  a  Maj 

orlty  (b)  of 

Capital  S  tock,  or 

by  (c)  Lease. 

•Bergen  Co  RR  1st  M  Ruth  Jet  to  Rldgewood  N  J 

10 

1881 

1,000 

200,000 

6 

A 

A 

0 

11  Broadway    New  York 

April  1    1911 

•Ch  &  Erie  1st  M  g  (Marlon. O.to  Ham'd,Ind).Ce.c* 

250 

1890 

1,000 

12,000,000 

5  g 

M 

A 

N 

do                 do 

May    1    1982 

Chicago  &  Atlantlr  Terminal  llrst  mortgage  g.   Ce 

1888 

1.000 

300.000 

5g 

J 

A 

J 

do                 do 

July    1    1918 

cGoshen  &  Deck't'n  1st  &  2d  M's  ($60,000  are  2d) 

--- 

'68-'69 
'66-'67 

246,500 
170,500 

6 
5 

Various 
Various 

1928-1929 

cMont  &  Erie  1st  &  2d  M's  ($40,500  are  2ds) 

11  Broadway,  New  York 

1926-1927 

•Jefferson  1st  A  2d  M's  ext  In  '87  A  '89  (H'daleBr)  _c 

8 

'67'69 

500   Ac 

300,000 

4H     &    6 

J 

& 

JlFidelity  Trust  Co,  Phlla 

July  1  1927  1929 

First  mortgage  Carbondale  to  S  depot  gold.FP.c* 

37 

1889 

1,000 

2,800,000 

5  g       A 

A 

O1 1 1  Broadway,  New  York 

Jan     1    1909 

•Long  Dock  Co  cons  M  g  (now  1st  M)  see  text)..c* 

1885 

1,000 

7,500.000 

6  g       A 

A 

O  J  P  Morgan  &  Co,  N  Y 

Oct     1    1935 

cN  Y  &  Greenw  L  prior  lien  M  $1,500,000  gold..N 

52 

1896 

100   Ac 

1,500,000 

5  g       M 

A 

X             do                  do 

May    1    1946 

6Xew  Jersey  A  New  York  1st  M  (reorganization)  .c* 

34 

1880 

500   &c 

400,000 

6 

M 

A 

N 

do                 do 

May    1    1910 

General  mort  $1,200,000  (red  105  after  5  yrs)  gold 

1892 

500  Ac 

629.500 

5 

.) 

A 

J 

do                 do 

Jan     1   1933 

N  Y  L  E  &  W  C  RR  1st  M  "lawful  money". .Mp.c* 

1882 

1,000 

1,100,000 

6  cur 

M 

A 

N 

do                 do 

May    1    1922 

•N  Y  L  E  A  W  D  A  I  Co  1st  M  (V  56,  p  82)..F.c* 

1883 

1,000 

3,396,000 

6 

J 

& 

J 

do                  do 

July    1   1913 

•N  Y  Pa  A  Ohio  prior  lien  M  gold  $  &  £ F.c* 

422 

1880 

500   Ac 

8,000,000 

4H  s 

M 

A 

S 

do                 do 

Mar    1   1935 

Do     Leased  lines — see  separate  statements  for  CI 

ev  & 

Mah  V 

alley  RR 

and  Sharon 

Ry. 

eN  Y  Susquehanna  &  Western — Northern  New  Jers 

ey — T 

loga  R 

R. — See 

each  compa 

ny. 

C — Erie  Railroad  Company  New  Bonds. 

Second  M  on  Buffalo  &  Southwestern  gold..Mo.c* 

67 

1895 

1,000 

1,000,000 

5g 

J 

A 

J 

11  Broadway,  New  York 

July    1   1908 

Prior   lien   bonds   $35,000,000   gold F.c'Ar 

1895 

1.000 

35,000,000 

4  g 

.) 

A 

.1 

New  York  &  London 

Jan     1    1996 

General  lien  $140,000,000  gold c'&r 

— 

1895 

1,000 

40,409,000 

4g 

J 

A 

J 

11  Broadway,  New  York 

Jan     1    1996 

DURHAM  A  SOUTH  CAROLINA  RR. — Durham  N.  C,  south  30  miles 
to  Mlnturn  on  the  Seaboard  Air  Line,  completed  Oct.  1905.  Stock,  $300,- 
000:  par  of  shares,  $100.  Bonds,  see  table  above.  V.  81,  p.  840.  Pres., 
Ernest  Williams,  Lynchburg,  Va. — V.  81.  p.  840. 

DUTCHESS  COUNTY  RR. — Poughkeepsle  to  Hopewell  Jet.,  N.  Y.,  12 
miles.  Leased  toCent.  New  Eng.  Ry.  for  Interest  on  bonds, taxes  and  rental 
of  $100  per  annum.  Stock,  $300,000;  par,  $100. —  (V.  81,  p.  841.) 

EAST  BROAD  TOP  RR.  A  COAL  CO.  (Pa.) — Owns  from  Mount  Union, 
Pa.,  to  Woodvale,  Pa.,  31  miles.  Shade  Gap  RR.,  11  miles,  and  branches  to 
mines,  3  miles.  See  V.  75,  p.  77.  A  coal  road,  opened  In  1874.  Stock 
$815,589  (par,  $50),  of  which  $247,189  is  6  %  pref.:  current  liabilities 
June  30  1905,  $452,961.  First  mortgage  4s  ($500,000)  due  July  1  1903, 
remain  unpaid;  no  Int.  paid  thereon  since  Jan.  1885.  Other  bonds.  $42,- 
400,  Int.,  6%.  payable  M.-N.  Year  1904-05,  gross.  $154,863;  net,  $81,187; 
Interest,  Ac,  $27,147;  bal..  sur..  $46,529.  Pres.,  R.  S.  Siebert,  Orbisonia, 
Pa.— (V.  77    p.  145.) 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11  miles.  Re  leased  Dec.  1  1896  for  999  years  to 
Little  Schuylkill  Nav.  RR.  &  Coal  Co.  at  5  %  on  stock,  and  lease  assigned 
to  Phlla.  A  Reading  Ry.  Of  the  stock  $283,650  is  owned,  $280,000  being 
deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown.  Pa., 

35  miles;  second  track,  18  miles;  all  track,  76.5  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Philadelphia  A  Reading  RR.  at  a  rental  of  6  %  per 
annum  on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by 
the  Phlla.  A  Reading  Railway  Co.  Of  the  stock  $878,850  is  owned  by  the 
Reading  Co.,  $875,000  of  which  Is  deposited  under  Us  gen.  mort.  of  1897. 

EAST  TENNESSEE   VIROINIA  &   QEORQIA.— See  Southern  Ry.  Co. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR. — A  narrow- 
gauge  road  from  Johnson  City.  Tenn.,  to  Cranberry,  N.  C,  34  miles,  in- 
cluding 3  miles  leased.  Stock,  $501,900.  Extension  from  Johnson  City 
to  Eilzabethton,  10  miles  was  completed  as  third  rail  In  May  1905.  Con- 
trolled by  Cranberry  Iron  A  Coal  Co.  The  1st  5s  of  1905  ($500,000  author 
lzed)  were  used  to  retire  the  $250,000  bonds  which  matured  Nov.  1  19n5, 
repay  $153,756  to  Cranberry  Iron  A  Coal  Co.  and  acaulre  4  or  more  miles 
of  road  and  25  acres  of  land  In  Mitchell  Co.,  N.  C.  V.  81,  p.  1723.  For 
calendar  year  1905.  gross,  $174,498;  net,  $78,828;  Int.  and  taxes,  $22,752; 
dlv.  (2H%),  $12,547;  bal..  sur..  $43,529.  Pres.,  F.  P.  Howe,  Philadel- 
phia.  Pa. —  (V.   82,   p.   333,    1379. 

EASTERN   KENTUCKY  RY. — Road  from  Rlverton  to  Webbvllle    Ky. 

36  miles.  Chartered  In  1866  and  opened  through  in  1889.  Stock  Is  com- 
mon. $1,697,800;  preferred,  $1,779,500;  par.  $100.  No  bonds.  Bills  and 
accounts  payable  June  30  1906.  $44,372;  car  trusts,  $14,386.  Earnings 
for  year  1905-6,  gross.  $62,634;  net.  $2,228;  interest,  $1 ,819;  bal.,  sur.,  $409. 
In  1904-05.  gross,  $52,524;  net.  $3,563. 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex. 
was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern ,  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac.  Sys.) , 
Atch.  Top.  A  Santa  Fe,  Tex.  A  Pac.  and  Mcx.  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000,  owned 
equally  by  the  6  roads  named.  Of  the  bonds  (see  table  above),  $12,000  Is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1916,  and  paid  off  at  par. 
V.  78.  p.  104;  V.  81.  p.  1043.  Pres..  J.  E.  Hurley;  Sec.  and  Trcas..  U.  S. 
Stewart. —  (V.  81,  p.  1043;    V.  82,  p.  1496.) 


ELQIN  JOLIET  &  EA 

Michigan,  via  Spauldlng 
Norman  town  to  Aurora, 
mond  to  Whiting,  Ind. 
spurs  to  coal  mines,  Ac. 
Ry.  of  Chicago,  2,  7  ml 
owned.  118  miles;  total 
owned  by  Federal  Steel 


STERN  RY.— Owns  from  Waukegan,  III.,  on  Lake 

and  Jollet,  to  Porter,  Ind.,  130  miles,  and  branches 
10  miles — Walker  to  Coster,  111. — 33  miles:  Ham- 
Ac,  19  miles:  total  main  line  owned,  192  miles; 
26  miles:  trackage,  Chic.  A  West  Ind.,  4.8;  Belt 

les;  second  track,  16  miles:  side  tracks  and  yards 
track  operated,  369  miles.     Entire  capital  stock 

Co.  and  so  by  United  States  Steel  Corporation. 


STOCK,  Ac— Stock.  $6,000,000:  par,  $100.  Dlv.,  4  %  yearly  (In  Dec.) 
In  1899  to  190.1  Inclusive.  First  mortgage  bonds  unissued  can  be  disposed 
of  for  extensions,  betterments,   Ac. 

REPORT. — For  calendar  year  1904,  gross,  $2,208,559;  net,  $756,101. 

Year.  dross.  Net.         Olh.  inc.      Interest.       Surplus. 

1904-05 $2,236,666      $800,606      $17,713      $425,000      $393 ,319 

1903-04 2,217.349        687,000         13,670        425  000        275.670 

Pres..  A.  F.  Banks.— (V.  74.  p.  151.  205;  V.  75,  p.  1399.) 

ELMIRA  CORTLAND  A  NORTHERN  R  Y.—  (See  M  ap  Lehigh  Valley.)  — 
Owns    Elmlra,    .\.    V..   to  Canastota.    N\    Y.,    118    miles,   and    leases  (luring 

corporate  existence  Cane  tota  Northern,  oanastota  to  Camden,  n.  y.    21 
miles,     in  lane,  tin-  $2,000,000  stock  was  purchased  and  ■>"'„  bonds  were 

guaranteed  by  the  Lehigh  Val.  and  the  road  leased  In  July  1003  for  990  years 
to  the  Lehigh  Val.  Ry.  of  N.  Y..  a  subsidiary  company.      (V.  63,  p.  402.) 

ELMIRA  A  LAKE  ONTARIO  RR.— Owns  from  Canandalgua.  N.  Y.,  to 
Chemung  Jet.,  64  in.:  SodUS  Point  to  Stan  ley .  :s  I  in.;  other  2      total.  100  m. 
A  consolidation  In    Dee.    I  HHC  <,f  the  SodUl   liny   A  Southern  anil  Other  rail 
roads.       Leased  at  cost  of  operating  to  the   Nor.   Cent   .  Which  owns  all  the 
$1,500,000  stock.      Lease  may   be  terminated  on   30  days'   notice. 

ndar  Year      Orou.  Net,     Oth. inc.   int., Ac.        Balance 

1806 .$975,282       op.def.$20.091       $6,866       $68,0  10      def$8  12.17 

1904 1,053,074  191        61,027      del.      8.736 

m.MIRA  A  WILLIAMSI'ORT  RR.— Owns  from  Wllllamsport.  Pa  to 
Elmlra,  N'.  Y..  78M  miles.  Leased  to  the  North.  Cent.  Ry  lor  900  years 
from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  .1  "„  and  on  the  pref.'  7  ";,. 
less  taxes,  making  dlv.  on  coin.  4.48%  *nd  00  pref.  6.30%,  Year  ending 
Dec.   31    1905,  gross.   $1,322,893;   net,   $127,886;  rental,  $154,011 


EL   PASO  A   NORTHEASTERN   RR.— See  New  Mexico  Ry.   A  Coal. 

ERIE  A  PITTSBUROH  RR.— Owns  New  Castle.  Pa.,  to  Glrard.  Pa.,  81 
miles;  branch  to  Erie  Docks,  3  m.;  trackage  to  Erie,  17  m.;  total  operated, 
101  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7  %  on  stock  and 
Interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under  agreement  of 
Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  Instalments  required 
by  the  gen.  mort.,  the  E.  A  P.  to  deliver  its  3  H  %  debentures  at  par  for 
such  advances  and  at  maturity  of  the  gen.  mort.  bonds  to  exchange  new 
mort.  bonds  therefor.     Tax  suit,  see  V.  71,  p.  135. 

STOCK. — The  stockholders  on  Jan.  9  1905  authorized  an  Increase  In  the 
stock  from  $2,000,000  to  $4,500,000,  the  new  stock  to  be  Issued  as  required 
for  improvements,  to  be  subordinate  to  the  old  stock,  but  to  be  guaranteed 
7%  dividends.     V.  80,  p.  162. 

EARNINGS. — The  lease  showed  to  the  lessees  n  1899  profit,  $32,873; 
In  1900,  profit,  $118,216:  In  1901  profit,  $307,498;  In  1902,  profit.  $254,142; 
«n  1903,  profit.  $197. 549  in  1904.  profit  $262,544;  'n  1905  profit.  $442,059. 
—  (V.  80.  o.  162,  472.) 

ERIE  RAILROAD. —  (See  Map  on  adjoining  page.)  —  Embraces  trunk 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  m.,  and 
branches, 1 ,317  m.;  total,  2,315  m.:  second  track,  771  m.;  3d  and  4th  tracks, 
33  miles';  total,  3,119  miles.  In  1906  electrification  of  Rochester  division 
and  branches,  total  150  miles,  was  authorized.     V.  82,  p.  1379. 

HISTORY.— ON  Dec.  1  1895  succeeded  to  the  property  of  the  old  N.  Y. 
Lake  Erie  A  W  est  RR.  Co.,  sold  In  foreclosure  on  Nov.  6  under  Its  2nd  con- 
solidated mort.  The  new  company  holds  In  fee  or  through  ownership  of 
all  or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (Including  the  Nypano  RR.  and  Chic.  A  Erie  com- 
panies!,  and  also  all  branch  and  subsidiary  lines  except  a  few  small  prop 
ertles      The  reorganization  plan  of  1895  was  In  V.  61,  p.  368. 

In  Jan.  1898  control  of  the  N.  Y.  Susquehanna  A  Western  was  obtained. 

In  Jan.  1901  entire  stock  of  Penn.  Coal  Co.  was  acquired,  the  purchase 
Including  valuable  coal  mines.  Erie  A  Wyoming  Val.  RR.,  Scranton,  Pa., 
to  Lackawaxen,  59  miles.  See  "Bonds"  below.  V.  71,  p.  1219,  1311; 
V.  72,  p.  44,  136,  241,  532,  627;  V.  73,  p.  398.  In  1901  an  interest  In  the 
stock  of  the  Lehigh  Val.  RR.  was  purchased.     V.  73.  p.  391. 

The  Buffalo  Creek  Extension  RR.  was  Incorporated  Aug.  3  1906  with 
$400,000  authorized  stock,  to  build  a  road  8  miles  long  connecting  the  Buf- 
falo Creek  RR.,  Buffalo  Terminal  Ry.  and  Lehigh  Valley  RR.     V.  83, p. 322 

Lines  owned  in  fee.  Miles.  |     Leased  lines.  Miles. 

Piermont,  N.  Y.,  to  Dunkirk..     447|Avon  Gen.  A  Mt.  Morris *15 

Buffalo  to  Jamestown,  N.  Y...       67 1  Montgomery  A  Erie- 


Buffalo  to  Corning,  N.  Y 140 

Other  branches 139 

Stock  all(a)  or  nearly  all  (b)  owned. 

aChicago  A  Erie  RR *250 

aJefferson  RR *45 

N.  Y.  A  Greenwood  Lake  RR..  *52 
bNew  Jersey  A  New  York  RR.  *38 
Erie  A  Wyoming  Valley  RR...  59 
LNypano  RR *422 


Northern  RR.  of  N.J. 
Goshen  A  Deckertown. 


"10 
•26 
'12 


Roch .  A  Genessee  Valley *18 

Other  lines.. 

Leased  to  Nypano  RR. 
Cleve.  A  Mahoning  Valley  RR. 
Sharon    Railway 

Other  llnes. 


43 

•81 

•32 

54 

Trackage 167 

bTloga  RR 58|  Lines  In  system  June  30  '06 2,315 

Other  lines. -- 140IN.  Y.  Susquehanna  A  West *238 

•See  this  company.  1 

Proposed  cut-offs,  Ac.  V.  80,  p.  2621;  V.  81.  p.  777;  V.  83,  p.  910. 

COAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  In  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  unaer  mineral  rights.  Its  coal  tonnage  In  the 
vear  1905-06  aggregated  16,978,032  out  ol  the  36,355,382  tons  hauled. 
The  Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896),  has 
terminal,  Ac,  properties  In  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.  See  above. 
In  June  1906  the  Clarence  and  Avoca  coal  companies,  aggregate  production 
175.000   tons,   were  acquired.     V     82     p.    1322. 

STOCK.— The  voting  trust  was  dissolved  May  1  1004.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  foreacn$l  ,000 
of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
$77,012,000  Issued  In  July  1908,  The  COmpanj  reserves  the  right  to 
redeem  cither  class  of  Its  pref.  stock  at  par  In  cash.  Provisions  of  pref. 
stock  were  In  "Supplement    of  April  1807.  page  3. 

In  Mch.  1898  Erie  1st  pref.  stock  was  Increased  from  $30,000,000  to 
$43,000,000,  and  common  stock  from  $100,000,000  to  $113,000,000,  to 
acquire  New  York  Susq.  A  Western  stock.  Se<  V,  <'>n.  p.  335,  573.  The 
1st  pref.  stock  was  further  Increased  in  uini  $5, 000, ooo  in  connection  with 

the  purchase  of  the  Pennsylvania  Coal  Co.      V.  72,  p.   136,  632, 

in  1905  authorized  com.  stock  was  increased  to  $133,000,000  to  provide 
for  $10,(100.000  (first  issue)  of  convertible  debentures,     v.  80,  p,  1362. 

DIVIDENDS,  P.  0.1     1901.      1902.      1903.      1904.  1905.  1906. 

On   1st  preferred    .  .}      lh  8  .1  '  ,  4  4  4 

On  2d  preferred.... J      -.  ..  ..  ..        Sec  text.  4 

On  2d  pref.  a  4%  annual  dividend  payable  Z%  Oct.  1900  and  -";.  April  9 
1907.      V.  83,  p.  271. 

BONDS.      The     new     0X81     consolidated     mortgage    Is    for    $175,000,00 

(Farmers'  Loan  a  Trust  Co.,  trustee)     see  abstract  ol  deed  v.  62.  p,  89. 

and  secures   $36, ,000   prior  lien   and   $140,000,000   general   lien  bonds. 

Doth  seiies   have  voting  jioucr:  see      Stock''  alio\e. 

or  the  $140,000,000  general  u<ti  bond*,  $92,073,000  arc  reserved  for  the 
ultimate  acquisition  oi  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  ol  the  system  (see  list  v.  82,  p.  89),  and  $17,000,000  were 
reserved  tor  new  construction,  betterments,  additions.  Ac,  after  1897, 

not   over  $1  .00(1.000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  moi  tgage  Is  substantially  as  follows: 
It  Is  a  hist  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  lien  bonds)   upon  the  cos.  chief  coal  properties  (except 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


.  Me.cAr 
S.c'Ar. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Erie  Railroad — (Concluded) 

Penn  coll  trust  M  $36,000,000  g  s  f  text 
First  conv  M  $50,000,000  gold  Series  A... 

do  do  do      Series  B 

Erie  A  Jersey  first  mortgage  $10,000,000  guaranteed 
N  V  Pa  &  Ohio  equip  trusts  sink  fd  3s,  drawn  at  100 

New  Erie  RH  equipment  trust  gold  part  yearly 

Ser  D  g  $120,000  due  Oct  yearly.  Ism 
Ser  Eg  $250. 000, due  April  yearly  l  sm 
Ser  F  g  $135,000  due  Feb  yearly,  tsm 
Ser  G  g  $  1 00 .000  s-a  red  par  beg  Dec  07 

Ser  H  gold  $100,000  due  seml-ann 

Ser  I  gold  $350,000  due  seml-an.Pe.c* 
Avon  Geneseo  A  Mt  Morris  and  Rochester  &  Genesse 
Evansville  &  Indianapolis — T  H  &  South  1st  M..F.C* 

Evansvllle  A  Indianapolis  1st  M  gold   guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  EATH.F.c* 

Evansville  &  Terre  Haute — Common  stock 

Preferred  stock  non-cum  (see  text)  . Col 

Consolidated  mortgage  (first  lien)  gold 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F  c* 

Sullivan  Co  Coal  Br  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F.c* 

Equipment  bonds  Series  R,  due  $'.'0,000  seml-ann. Ba 
Equipment  bonds  Series  C,  due  $60,000  semi-an.Ba 

Fall  Brook — Stock  ($500,000  is  7  %  preferred) 

Fitchburg — Preferred  5  %  rental 

Bonds,  not  mortgage c* 

Bonds  to  State  of  Mass,  4%  since  Feb  1897 c* 

Bonds c* 

Bonds,  not  mortgage ^..cAr 

Bonds,  not  mortgage c* 

Bonds,  not  mortgage  ($1,359,000  due  1915) c* 

Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897).. 
Bonds,  not  mortgage  ($1,775,000  are  3 Ms  of  'ODc&r 


e  Vail 


1901 
1903 
1905 
1905 
'88 -'90 
'99-'01 
1901 
1902 
1902 
1904 
1905 
1905 
ey  Sto 


Size,  or 

Pur 
Value. 


$l,000&c 
1,000  &c 
1,000   &c 


40 

1879 

55 

1884 

135 

1886 

115 

1880 

144 

1881 

25 

1883 

1890 

199 

1892 

1905 

1906 

92 



_  . . 

1888 

1887 

1887 

1890 

1894 

'95-'96 

'97 -'98 

... 

'00-'01 

£100 

V.666 

1,000 
1,000 
1,000 
1,000 
1,000 

cks — See 

1,000 

1,000 

1,000 

50 

50 

1,000 

1 ,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

100 

1,000 


1,000 
1,000 


1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Pa  gable. 


Where  Payable,  and  by 
Whom. 


Bonds — PrincU 

pal.  When  Du+i 

Stocks — Last 

Dividend, 


$33,000,000 

10,000,000 

11,015,000 

See  text. 

570.487 

1.800,000 

250.000 

700.000 

545,00(1 

1,120,000 

1,800,000 

7,000,000 

those  Comp 

251,000 

647,000 

1.602,000 

3,087,383 

1,283.333 

30,000 

3,000,000 

375,000 

450.000 

3,145,000 

340,000 

1,140,000 

5,000,000 

17,300,000 

2,000,000 

5,000.000 

1,500,000 

500,000 

500,000 

1,859,000 

4,200.000 

2,275,000 


4g 
4g 
4g 
4 

5g 
4  to  5 

4H  g 
4M  S 
4  g 

4  g 
4g 

anles. 

7 

6g 

6g 
See  text. 
5  In  1900 

6g 

6g 

6g 

5g 

5  g 

1    '.,    g 

4> 


F  &  A 
A  &  O 
A     &     O 


11  Broadway,  New  York 
do  do 

do  do 


Various 
Various 
A  A  O 
&  O 
&  A 
A  D 
A  D 
A     D 


See  text. 
5 
5 
4 
4 
4 

4H 
4 
4 
3H 


M     A  S 

J       &  J 

J       &  J 
See  text. 

A     &  O 

&  J 

&  J 

&  O 

a    o 
&    o 

A     A 
A     A 
-F  5 
Q— J 
M     &     N 
F     &     A 
A     &     O 
J      A     D 
M    &     N 
Various 
Various 
A     &     O 


London 
New  York 

do 

do 

do 

do 
Girard  Trust  Co,  Phlla 
Penn  Co  for  Ins  &c,  Phlla 

Bankers'  Trust  Co,  N  Y 
do  do 

do  do 

Checks  mailed    

Checks  mailed    

Bankers'  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Blair  &  Co   NY 

do  do 

Office,  Corning,  N  Y 
Office,  Boston  &  Me, 
Office,   Boston 
do 
do 
do 
do 
do 
do 
do      - 


Bos 


Feb  1  1951 
April  1  1958 
AprU  1  1953 
1955 

1908    and    1910 
To   1910 
Oct   1907-1908 
April  1907-1909 
Feb   1907-1910 
Dec  '06  Dec  '09 
Dec  "06-Jun  '15 
Dec  '06-Dec  '18 

Sept   1   1909 
July    1   1924 
Jan     1   1920 
Nov    1  '06  4% 
Oct  15  '06  2\i  % 
July    1    1910 
July    1    1921 
April  1    1928 
April  1    1930 
April  1    1942 
Feb   '07-FH3  '15 
Feb  '07-Feb  '16 
Aug    5    1906 
Oct    1  '06  1  Vi  % 
May    1    1908 
Feb     1   1937 
April  1    190T 
June  1   1920 
May    1    1914 
1915  and  1916 
1927-1928 
Oct  1  1920-1921 


Penn.  Coal  Co.) ,  upon  its  water  transportation  lines  (including  valuable  ter 
mlnal  properties  appurtenant  thereto) ,  and  upon  a  number  of  profitable 
local  lines  in  New  Jersey  and  near  Buffalo;  It  is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  RR. 
(the  main  line  to  Buffalo) ,  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago;  it  is  a  second  consolidated  mortgage  upon  the  lines  between  Pler- 
mont  and  Dunkirk  (447  miles). 

The  collateral  trust  4s  of  1901  are  secured  by  51  %  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  A  Wyoming  Valley  RR.,  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Del.  Val.  A  Kingston  RR.  Of  the  bonds 
$32,000,000  were  issued  to  acquire  these  stocks  (except  N.  Y.  S.  &  W., 
already  owned) ,  remaining  $4,000,000  (of  which  $1 ,000,000  has  been  Issued) 
being  reserved  for  improvements  to  properties  of  which  stocks  acquired.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105, 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  Int.  thereon  to  be  added  to  the  sink,  fund, 
which,  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71,  p.  1219,  1311;  V.  72.  p.  44,  and  circular,  p.  136.  532,  257; 
V.  79,  p.  212.  In  1901-06  $1,363,000  Included  above  as  outstanding  was 
purchased  by  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  %  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  from  Apr.  1  1905  to  Apr.  1 
1915;  series  B  for  $12,000,000  (see  "Finances"  below)  Is  convertible  into 
com.  stock  at  $60  per  share  at  any  time  after  Oct.  1  1907  and  before  Oct.  1 
1917.      V.  76,  p.  382,  541;  V.  78,  p.  768:  V.  79,  p.  2205. 

Erie  A  Jersey  guaranteed  bonds,  see  "Finances"  below. 

Real  estate  mortgages  outstanding  June  30  1906,  $694,850. 

Old  Bonds. — Under  the  1st  consol.  M.  of  '95  the  co.  covenants  to  pay  the 
Int.  regularly  on  all  the  old  bonds  In  the  table  that  are  marked  with  an  *  or 
a  b  (except  N.  J.  &  N.  Y.  bonds),  and  to  take  them  up  and  pledge  them 
with  the  trustee  at  maturity. 

Long  Dock  6s,  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 
For  N.  Y.  Lake  Erie  &  W.  Coal  &  RR.,  see  "Supplement"  January  1895 

FINANCES. — In  1905-00,  $1,003,000  general  lien  bonds  were  Issued  for 
construction,  &c.  V.  81,  p.  1188.  As  to  purchase  of  one-sixth  interest  In 
majority  Hocking  Valley  com.  stock,  see  that  company.     V.  83,  p.  37. 

In  1905  dividends  on  2d  preferred  were  begun. 

The  Erie  &  Jersey  RR.,  with  $000,000  authorized  stock,  will  build  a 
low-grade  cut-off  from  Highland  Falls,  via  Campbell  Hall  to  Guymard, 
N.  Y.,  about  40  miles.  An  Issue  of  $10,000,000  first  mortgage  50-year  4  % 
bonds  Is  contemplated  to  cover  the  cost.     V.  80,  p.  2021. 

Stockho  >et. '05  subscribed  at  par  for  $11,015,000  4%  bonds,  con- 

vertible Into  common  stock  at  $0o  per  share  at  any  time  after  Oct.  1  1907 
and  before  Oct.  1  1917.  The  proceeds  are  to  be  used  for  Improvements. 
V.   81,  p.   1100.   1610. 

In  Dec.  '05  $7,000,000  4  %  equip,  trusts,  ser.  I,  were  sold.   V.  82,  p.  691. 

EARNINGS. — 2  mos.,  11906. Gross,    $8,875,701;    net,    $2,655,101 

July  1  to  Aug.  31.         J1905 Gross,      8,366,059;    net,      2,645,649 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1905-06 
given  In  full  in  V.  83,  p.  886,  907;  see  also  editorial  on  page  800.  Average 
freight  train  load,  454  tons,  against  412  In  1904-05. 

1905  06.  1904  05.  1903-C1.  1902-03. 

Miles  operated 2,151  2,151  2,151  2,153 

Gro                       S50.002.634  $45,724,738  $45,201,163  $45,830,413 

Working                         ..    35,872,837  33,142,208  32,581,838  29,925,758 

Net  earnings. $14,129,797   $12,582,530   $12,019,325        $15,904,055 

Net  coal  companies..  $1,595,140  $2,190,439  $1,993,91]  $2,070,290 
Other    Income.. 582,702  1*8, oik  412.807  314,995 

Total  net  Income. ..$10, 307. 039  $15,201,017  $15,026,043  $18,889,940 
Inter,     ■ $9,248,948      $8,891,077      $8 .593 ,088  $8,401,375 

Rentals. 1,094,578  1,153.623  1,053,909  1,142,974 

P.  c.  due  leased  lines.  172,827  170. 893  189,204  222,900 

Int.  on  equip,  trusts..  397,562  284,249  284.791  339,072 

Miscellaneous    379,1183  ,580  352. 339  290,352 

Add'na  It  Improves  128,979  1,380,555  1,540,320  2,377,855 

Dlvs.  on  1st  preferred(4)  I  ,9  15 ,»;•.»«;  (4)  1 .91. -,,090  (4)  1 .915,696  (3>A)  1,676,234 

Dlvs.  on  2d  preferred  (4)640,000  (4)640,000       

Balance,  surplus...        $533,975  $490,344      $1,096,036  $4,379,178 

OFFICERS.— Pres.,  r.  D.  Underwood;  1st  Vlce-Pres.  and  Gen.  Solicitor 
G.  K.  Brownell;  2d  Vice  Pres.,  <;.  A,  Richardson;  3d  Vlce-Pres.,  11.  it. 
Chamberlain;  4th  Vice  Pre  ..  .1.  \i.  Graham;  See.,  David  Bosman;  Trcas. 

D.  w.  Bigoncy:  Comptroller,  m.  P.  Blauvelt.     Office,  11  Bway.,  N,  Y. 

1)1  KKCTORS.— Chan.  Steele,  J.  .1.  Goodwin.  John  G.  McCullough,  D.  O. 
miiih,  Alexander  E.  orr,  f.  D.  underwood,  Samuel  Spencer,  Francis  i,yndc 

Stetson,  Geo.  P.   Baker,  .1.  .1.   Hill.  Norman   B.   Ream.  il.  McK.  Twombly. 

E.  11.  narrlman,  wiiiiam  <:.  Lane,  Lo  I  tanton,  \\m.  iviiiamiiton.— 
V.  82.  11.  i.;V9;jV   83,  p.J271,  828,  480   886.  907.) 

'•EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  INnnsvllle  to  Terre 
Haute.  Ind.  (via  Worthlngtoiii ,  134  m.;  leases  branch,  12  in.  A  consolida- 
tion In  1885.  Of  the  consols  $898, OOO  In  Id  to  meet  prior  liens.  The  con- 
sols, and  the  bonds  of  1924  are  guaranteed  by  E\ ana.  a  Tei re  11  ante,  which 
owns  capital  stock,  $2,000,000,     Company  onus  no  equipment, 

in  1904-05,  gross,  $878,038;  net,  $111,819;  Interest,  taxes,  Ac.  $177,068; 
bal.  [deficit  for  year,  $65,549.      (V.  75,  p,  980.) 


EVANSVILLE  &  TERRE  HAUTE  RR. —  (See  Maps  Rock  Island  Co.) — 
Road  owned  and  operated.       Miles.  I      Controlled  and  operated.  Mites. 

Evansville  to  Terre  Haute 109   Evansville    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon,  Ac 50       ansvllle    to    Terre    Haute    via 

Evansville  Belt   (stock  held) 5|      Worthlngton,   &c .146 

Total  lnearnlngs . 310 

Leased  to  other  companies  Rockvllle  extension 23 

In. July   1903  Chicago   A   Eastern  Illinois  acquired  $2,678,100  of  the 
$3,987,383  common  stock;  par,  $50.     V.  81,  p.  1242. 


'92.  '93. 
la  7y2b 


94.   '95.   '96.   '97.   '98. 


'99. 
2 

4H 


00. 
30 


'01.  "02-'05. 
1  y2     None. 
5     5  y'ly. 


06. 

4 
5 


DIVS.—        1 

Com.  stock J 

Pref.  stock...}    ......__        1        1        2 

a  Also  5%  In  bonds,     b  Also  scrip  dividend. 

On  preferred  5%  declared  in  1906 — payable  2 y2%  Oct.  1906  and2H% 
April  15   1907. 

BONDS,  GUARANTIES,  Ac— Certain  Evansville  A  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  Equip- 
ment notes  June  30  1906,  in  addition  to  those  in  table  above,  $123,932. 
Series  C,  see  V.  82,  p.  627. 

ANNUAL  REPORT.— Report  for  1905-06  was  given  In  V.  83,  p.  888. 
Results  of  Evans.  A  Ind.  are  included  below  in  last  three  years. 

Year  ending  June  30—       1906.  1905.  1904. 

Gross  earnings $2,163,681     $2,050,147      $2,089,336 

Netearnings 1,052,263        1,011,556  851,274 

Other    income. 24,612  28,244  36,228 


1903. 
$1,722,314 
826,956 
36,325 


Total  net  Income $1,076,875     $1,039,800 


Interest  on  debt $550,281 

Taxes  and  miscellaneous  92,284 

Evansv.  A  Ind.  deficit..  

Dividends  on  pref.  (5%)  64,167 

Dividends  on  com.  (4%)  159,495 

Depleted  equipment 42,921 


$514,160 
90,929 


$887,502 

$509,281 

99,639 


64,167 
79~,286 


64,167 


$863,281 

$337,950 

88,982 

34,090 

64,167 


Balance,  surplus $167,727         $291,258         $214,415         $338,092 

OFFICERS.— Pres..    A.   J.    Davidson;  Treas.,  C.  W.  Hillard.— (V.  81. 
1240,  1242;  V.  82,  p.  627;  V.  83,  p.  562,  625,  888. 

FALL  BROOK  RAILWAY.— (See  Map  N.  Y.  Central  &.  H.  R.  RR.)— 
Owns  from  Corning,  N.Y.,  to  Antrim,  Pa.,  52  miles;  branch  to  Ulysses,  Pa., 
40  miles;  total.  92  miles. 

LEASE. — The  railroad  and  Its  rolling  stock  was  leased  to  N.  Y.  Central 
A  H.  R.  RR.  for  999  years  from  May  1  1899  for  $175,000  yearly,  payable 
quarterly  In  gold,  beginning  Aug.  1  1899;  also  taxes  and  repairs,  the  leases 
of  the  Syracuse  Geneva  A  Corning  Ry.  and  Pine  Creek  RR.,  formerly  held, 
being  canceled  and  new  leases  made  to  N.  Y.  Central, which  also  assumed  the 
guaranty  of  the  $3,500,000  Pine  Creek  bonds.  The  lease  does  not  Include 
the  coal  properties  of  Fall  Brook  Coal  Co.  Prior  to  the  lease,  dividends  had 
been  paid  quarterly  since  1891  at  the  rate  of  7  %  per  annum  on  preferred 
and  6  %  on  common;  since  the  lease  7  %  on  preferred  and  2  34  %  on  com- 
mon.—(V.  68,  p.  379,  573,  773,  872.) 

FITCHBURO  RR. — System  extends  from  Boston,  Mass.,  to  Troy,  N.  Y., 
190  miles;  branches  to  Worcester,  Bellows  Falls,  Ac,  268  m.;  458  m.  In  all, 
of  which  50  m.  (Fitchburg  to  Greenfield)  leased  from  Vermont  A  Mass.  and 
8  m.  from  other  companies;  second  track  183  miles. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  A  Maine  for  5  % 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1,  Ac),  organiza- 
tion expenses.  Interest  on  bonds,  taxes,  expenses  of  maintenance,  Ac.  The 
Boston  A  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3  %  bonds  at  90.  the  remainder  being  In  the  treasury. 
V.  70,  p.  70,  125,  176.  583.  1291;  V.  71,  p.  29.  543;  V.  72,  p.  532. 

BONDS. — Debentures  described  In  V.  00.  p.  967.  There  were  Issued  In 
1905  $3,060,000  4  %  bonds  to  provide  for  various  bonds  maturing  up  to  June 
1    1905,  Inclusive,  and  for  additions  and  Improvements.     Stockholders  on 

Sept.  28  1906  authorized  $2,000,0011  | ds  to  refund  the  $1,500. 000  bonds 

maturing  April   1    1907  and  provide  for  improvements.     V.  83,  p.  087. 

—  (V.  80,  p.   472,  599,  871;  V.  88,   p.   '''87,   751.) 

FLORIDA  EAST  COAST  RY.— Operates  from  Jacksonville.  Fla.,  via 
St.  Augustine,  to  Miami,  300  miles;  branches  to  l'alatka.  San  Mateo.  Ac, 
17  m.;  Atlantic  A  Western,  Blue  Springs  to  New  Smyrna,  Flu..  28  m.;  Tltus- 
vllle  branch,  48  m.;  Jacksonville  to  Mayport,  26  in.:  total,  484  m.  V.  09,  p. 
591,  In  Dee.  1904  extension  was  completed  from  Miami  south  28  m.;'tO 
be  extended  50  m.  additional  to  Cape  Sable.  System  owned  by  Henry  M. 
Flagler.  In  June  1905  extension  was  begun  from  Cutler  to  Homestead  to 
Key  West,  about  130  in.,  whence  It  Is  proposed  to  operate  ferryboats  to 
Havana,  85  m..  In  place  of  Peninsular  &  Occidental  SS.  Co.    V.  81.  p.  211. 

June  30  1003.  stock.  $1,000,000;  $7,289,000  1st  mort.  bonds  Issued.  In 
Oct.  1902  Hied  a  second  mort.  to  Colonial  Trust  Co.  of  New  S  Ork,  as  trustee, 
to  secure  $8,741,000  30-year  5  ";.  bonds,  dated  Jan.  1  1908,  of  which  about 
$6,000,000  was  reported  to  be  Issued,  v.  75,000.  F01  year  1901-05.  gross 
earnings,  $2,328,804;  net.  $720.3II,  against  $820,745  In  1903-04;  other  In- 
come. $2,333;  charges.  $7  13.005.— (V.  75,  p.  900;  V.  81, p.  211.) 

FLORIDA  WEST  SHORE  RY.— Turkey  Creek.  Fla..  on  Seaboard  Air 
Line,  to  Sarasota  on  the  Gulf  of  Mexico,  66  miles.  Including  I  in.  of  track- 
age, «iiii  branches,  8  m.;  total,  84  m.     stock  authorized,  $1,000,000,  of 

which  $l ,000  outstanding;  pai  ol  i  harei  .  $100.     Undei  contract  or  1903 

the  Seaboard    \ir  Line  is  s  preferred  connection  and  guarantees  thejout- 
Btandlnp  bonds;  \     80,  p    1478;  \     77,  p    695,     Poi   year  ending  JunefSO 

1905,    grOBB,    $123,783;    net.    ?37  ,!>  1 2.    total    deduct  Ions ,   $43,682;    bal.,   def.. 
$5,720,      (V.  8o.  p,    l  178.) 
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RAILROADS. 

For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

<Fltch  burg— (Concluded) 

Bonds,  not  mortgage  $3,660,000  currency c&r 

Troy  &  Boston  first  mortgage  (V.  53,  p.  405) c&r 

Brookline  &  Pepperell  plain  bonds  guar  (endorsed) 
Vermont  &  Massachusetts  plain  bonds  guaranteed.  _ 
Flint  &  Pere  Marquette — See  Pere  Marquette  Statemen 
Florida  Central  &  Peninsular— See  Seaboard  Air  Line 
Florida  West  Shore — 1st  M  $2,000,000  gold  guar  p  &  i 
Fonda  Johnstown  &   Gloversville — Cons  M  $500, 000. c 

First  consol  refunding  M  $700,000  gold N.c* 

General  refunding  M  $1,500,000  (V.  71,  p.  34)..  N.c* 

Johnstown  G  &  Kingsboro  first  mortgage  assumed.  _ 

Cayadutta  Elec  1st  M  guar  p  &  1  by  F  J  &  G_  .gold.  N 

First  cons  gen  ref  M  $7,000,000  gold  red  120.N.c*&r 

Fort  Smith  &  Western — 1st  M  $7,500,000  gold. .Me  c* 

Fort  Wayne  &  Jackson — Preferred  stock  5^%  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  ctfs."  4  % 

First  mortgage  gold  $18,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $39,000  s-a  redeem  101. 
Fort  Worth  &  Rio  Grande — See  St  Louis  &  San  Franci 
Oainesville  &  Gulf — First  mortgage  $150,000  gold.  S.c 
Oainesville  Midland — 1st  M  $1,000,000  gold  red  at  110 
Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galveston  Houston  &  Northern  first  mortgage  gold 
N  Y  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P. .  F.c* 

do  do  do         not  guaranteed 

Galveston  Houston  &  Hend  of  1882 — 1st  M Me.c* 

Genesee  &  Wyoming  RR — 1st  M  gold  $500,000 K 

Georgia  &  Alabama — Georgia  Carolina  &  Northern — S 
Georgia  Coast  &  Piedmont — 1st  M  gold  $1,000,000  Mo 
Georgia  Florida  &  Ala — 1st  M  $1,100,000  gold.Ma.c 
Georgia  Midland  Ry— 1st  M  gold  $1,650,000  int  guar 
Oeorgia   Pacific — See  Southern  Ry. 

Georgia   Railroad   &   Banking  Co — Stock 

Bonds   refunding,  not  mortgage,  currency c* 

Bonds,  not  mortgage,  currency c*&r 

Bonds,  not  mortgage,  cur  $200,000  are  5s  of  '87.c*&r 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1905 

35 

1874 

1891 

1903 

t. 

Ry. 

60 

1904 

26 

1881 

26 

1897 

26 

1900 

4 

1893 

14 

1892 

75 

1902 

1904 

98 



45f 

1881 



1906 

SCO. 

48 

1899 

55 

1 905 

256 

'71-'80 

671 

1881 

56 

1900 

91 

1882 

91 

1882 

50 

1883 

16 

1899 

ee  Sea 

board 

85 

1906 

Text. 

1904 

98 

1896 

307 

1897 

1880 

--- 

'82-'87 

Size,  or 

Par 
Value. 


$1,000 

"  V.666 


1.000 

100   &c 

1,000 

1,000 

1,000 

1 ,000 

1,000 

1,000 

100 

100 

1,000 


Amount 
Outstanding 


$3,660,000 
573,000 
100,000 
772,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1,000 
1,000 
1,000 
1,000 


£  or  $ 
£  or  $ 
1,000 
1,000 
Air  Line 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 


712 

200 

500 

800 

50 

350 

4,687 

6,000 

2,291 

2,539 

8,176 

624 


,000 
,000, 
,000 
,000 
,000 
000 
,000 
,000 
,416 
,992 
,000 
,000 


150,000 

661,000 

4,756,000 

13,418,000 

800,000 

1,465,000 

53,000 

2,000,000 

500,000 

Ry. 

406,000 
See  text. 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 


4  In 


4 
7 
5 
3H 


5g 
6 

4H  S 
4  g 
6 
6 

4M  g 
4g 

5H 


When 
Payable. 


Where  Payable,  and  by 

Whom. 


M  &  N  Office,  Boston 

J  &  J  do 

J  &  D  do 

M  &  N  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


May  1  1925 

July  1  1924 

Dec  1  1911 

May  1  1923 


1906  See  text 

6  g      J      &    D 

5  J      &     D 


6g 

5  g 

6  g 
5g 
5g 
4g 

4  g 
5 

5  g 


5  g 
5g 
3g 

11   in  "06 

5 

6 

5  &  6 


24  Broad  St.,  New  York 
Imp  &  Trad  Nat  Bk,  N  Y 
New  York  Trust  Co,  N  Y 

do  do 

Metropolitan  Tr  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
N  Y  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Morton  Trust  Co,  N  Y 
Mercantile  Trust  Co.  N  Y 


&  J  Standard  Trust  Co,  N  Y 

&  N  Savannah,  Ga 

&  A|So  PacCo,  N  Y:  &  Boston 

&  N  So  P  Co,  120  B'way,  N  Y 

&  J  |           do                 do 

&  O  So  Pac  Co,  N  Y;  &  Lond 

&  O             do                  do 

&  O  Mercantile  Trust  Co,  N  Y 

&  O  Knickerbocker  Tr  Co, N  Y 


&  S 
&  J 
&     O 


Q— J 
J      &     J 
J      &     J 


Mackay  &  Co,  N  Y 
Manhattan  Tr  Co,  N  Y 
J  P  Morgan   &  Co,  N  Y 


J  J 


Augusta,  Ga 

1  Amer    Exchange     Natl 

rBank,    New    York,   or^ 


Jan  1 
April  1 
July 
July 
July 
Oct 
Nov 
April  1 
Sep  1 
Mar  20 
Dec  1 
Dec  '06 


1934 

1921 

1947 

1950 

1913 

1922 

1952 

1954 
06  2  H  % 
1906  4% 

1921 
-June  '14 


1929 

Nov    1  1935 

Feb     1  1910 

May    1  1931 

Jan     1  1930 

April  1  1912 

April  1  1912 

April  1  1913 

April  1  1929 

Mar  1  1956 
July  1  1954 
April  1    1946 

Oct  1 5  '06  2  %  % 
Jan   1    1922 
Jan  1    1910 


Augusta 


J  |Jan   1    1922 


FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to  North- 
vllle  (steam),  26.2  miles;  Gloversville  to  Schenectady  (electric),  32.3  m.; 
Gloversville  to  Fonda  (electric) ,  9.34  m.;  Amsterdam  to  Hagaman  (electric) , 
3.6  m.;  Belt  line  In  Gloversville  (electric),  3.9  m.;  second  track  (electric), 
21.2  miles.  Operates  under  lease  branch  line  Broadalbin  Jet.  to  Broadalbln. 
6.2  m.  (steam);  also  local  line  Gloversville  to  Johnstown  (electric) ,  4.23  m.; 
sidings  and  turn-outs,  11.7  m.;  total,  97.47  miles  of  road  (118.67  miles  of 
track) .  of  which  96.87  miles  on  private  right  of  way  and  21.8  miles  on  street, 
and  highways.     Stock,  $.',500,000;  par,  $10. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Eleotrlc  Light  &  Power  Co.  (V.  71,  p.  1167.)  V.  78,  p.  29.  Also  a  two- 
thirds  interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles, 
and  the  resort  "Sacandaga  Park." 

In  1896  Vanderbilt  interests  entered  directory. 

BONDS. — Of  the  consol.  4  Hs  of  1902  ($7,000,000  authorized) ,  $4,687,000 
were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  construction; 
of  the  balance,  $1,850,000  is  reserved  to  retire  prior  liens.  V.  76.  p.  265. 
Guarantees  $30,000  Glov.  &  Broadalbln  5s  and  $50,000  Johnst.  Gloversv. 
&  Klngsb.  Horse  RR.  6s  and  $50,000  8  %  stock. 

LATEST  EARNS. — 1  mo.  11906 Gross,  $85,025;  net,  $50,992 

July  1   to  July  31.  J  19  )5 Gross,     78,805;  net,     46,415 

REPORT.— For  year  ending  June  30  1906,  gross,  $728,710;  net,  $354,350; 
other  income,  $48,175;  charges,  $357,144;  bal.,  sur.t  $45,381. 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek.  I.  T.,  to  Guthrie,  196  m.,  is  owned 
and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  trackage,  to 
be  replaced  by  company's  own  road.  The  road  will  develop  coal  properties 
at  McCurtaln,  I.  T.,  40  m.  west  of  Ft.  Smith.  In  July  1906  acquired  51% 
of  the  capital  stock  of  the  St.  Louis  El  Reno  &  Western  Ry.,  Guthrie  to  El 
Reno,  O.  T.,  42  miles.  The  latter  will  be  operated  Independently.  Henry 
C.  Frick  of  Pittsburgh,  Pa.,  Is  understood  to  be  largely  Interested. 

Stock,  $5,000,000,  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  Issued  in  exchange  for  $5,000,000  old  5s, 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment,  and  the  balance  for  other  purposes.  In  July  1903, 
filed  an  agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77 
p.  88.  For  year  ending  June  30  1906,  gross,  $520,312;  oper.  expenses, 
taxes  and  fixed  charges,  $585,837:  bal.,  def.,  $65,525.  Pres.  and  Treas., 
A.  C.  Dustin,  Cleveland,  O. — (V.  79,  p.  269;  V.  83,  p.  213,  271.) 

FORT  WAYNE  &  JACKSON  RR.— OwnsJackson,  Mich. ,  to  Fort  Wayne, 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Mlch- 
•gan  Southern  at  a  rental  of  $126,027,  equal  to  53^  %  on  the  pref.  stock, 
see  V.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8  %  on  pref.  stock, 
to  be  paid  as  dividends  on  common,  but  not  exceeding  2  %  a  year.  Common 
etock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.—  (See  Map  Col.  So.)—  Ft.  Worth, 
Tex.,  to  Texllne,  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK.  &c. — Colorado  &  Southern  Ry.  owns  all  but  $330,725  of  the 
$6,835,008  common  issued,  and  all  but  $295,240  of  the  stamped  stock,  and 
In  1905  Included  road  In  its  financial  plan.  Preferred  stock  "stamped,"  see 
V.  63,  p.  1063. 

DIVIDENDS.— On  preferred.  2%  '98;  '99,  2%;  1902,  2%  April  1903, 
1604  and  1906,  4  %  each  from  surplus  earnings  of  previous  years. 

BONDS. — Finances  readjusted  in  1896.  Plan  V.  63,  p.  75.  Abstract  of 
mort.  V.  45,  p.  440.  Equip,  trust  notes  June  30  1905,  $199,339.  maturing 
46,017  monthly  to  Aug.  1908.     Equlpt.  trust  certfs.  of  1906,  V.  82,  p.  1101. 

EARNINGS. — rnr  8  months  ending  Feb.  28  1906.  gross,  $2,264,038; 
net.  $810,957;  other  income,  $6,230  taxes  $34,234;  interest,  &c,  $336,318; 
bal.,  sur.,  $446,635. 

ANNUAL  RKPORT.— Report  for  1904-05  was  In  V.  81.  p.  1372.  Earn- 
ings now  Included  in  those  of  the  Col.  &  So.  system. 

Yearend.  June30 —  1905.  1904.  1903.  1902. 

Gross  earnings $2,526,496      $2,496,617      $2,494,587      $2,262,123 

Net    over   taxe.s 502,600  677,331  464.986  561,373 

Other   Income.. 14,359  11,248  17,534  

From  total  net  Income  as  above  In  1905  ($516,959),  deduct  Interest  on 
bonds.  $490,560;  other  Int.,  rentals,  &c,  $20,046;  bal.,  sur..  $6,354. 

Pres.,  Frank  Trumbull,  Denver,  Col. — (V.  82,  p.  627,  1101,  1156.) 

GAINESVILLE  &  GULF  RY.— Sampson  City  to  Fairfield,  Fla.,48  miles- 
Land  grant,  480, OOOacres.  In  Aug.  1905  parties  Identified  with  the  Georgia 
So.  &  Flor.  acquired  control,  in  Oct.  1908  an  extension  from  Fairfield  to 
Tampa,  I'la . ,  106  miles,  was  under  construction  under  the  name  of  the 
Tampa  &  Jacksonville  Ry.,  a  branch  being  also  proposed  from  Sumter 
City  t<>  Galnesv  Me,  39  miles.  V.  81,  p.  613.  Stock  .nit  horlzed,  Si  ,ooo,000; 
par,  $100;  issued  July  1903,  $300,000. 

Loans  and  bills  payable  June  30  1903,  $56,590.  Year  ending  June  30 
1905,  gross.  $77,061;  net.  $20,916;  other  income  $247;  charges.  $14,597; 
bal..  sur..  $6,566.  Pres.,  S.  F.  Parrott.  Macon.  Ga.;  Trees.,  II.  E.  Taylor, 
Gainesville.  Fla. — (V.  73,  p.  783-  V.  81 .  p.  613.) 

OAINESVILLE  A1IDLAND  RY.— Owns  Gainesville,  Ga..  to  Jefferson, 
and  Belmont  to  Monroe,  55  miles:  to  be  standard  gauged.  Extension  from 
Jefferson  to  Athens,  Ga..  19  miles,  is  to  be  completed  s  ptember  L906. 
Successor  to  a  portion  of  the  Gainesville  Jelferson  &  Southern  Ry.,  fore- 
closed July  5  1904.  v.  79,  p.  151 ,  269,  500.  627.  Stockholders  on  Oct.  30 
1905  authorized  an  Increase  In  stock  from  $250,000  to  $550,000.  Of  the  1st 
5s  of  1905  ($1,000,000  authorized).  $14,ooo  is  reserved  to  retire  old  6s  and 
$325. 000  for  extensions.     V.  81,  p.  1848.   The  Savannah   Trust  <"o.  Is  mort- 

fage  trustee.     V.  81.  p.    1375,   1550.      Year  ending  Juno  30    1905,  cross, 
88.260;   net,   $13,339;  total  deductions,   $13,287-   bal.,   sur  ,   $52.      Pres. 
Geo.  J.  Baldwin;  Sec,  F.  J.  Crohan. —  (V.  81,  p.  1848.) 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.—  (Set  Map  South. 
Pacific.)  —  Owns  Galveston  via  Houston,  Tex.,  to  ca^t  bank  of  Itlo  Grande 
River.  833  miles;  Hcevllle  to  Rosenberg.  147  mlles:Port  Lavaca  to  Cuero,  55 


miles;  Stockdale  to  Cuero,  47  miles,  completed  July  1906;  branches,  195 
miles;  total,  1,277  miles.  Operated  by  Southern  Pacific  Co.,  which  owns 
$27,054,400  of  the  $27,084,372  stock  (par,  $100).  A  consolidation  in  Aug. 
1905  with  the  New  York  Texas  &  Mexican,  Gulf  Western  Texas  &  Pacific, 
San  Antonio  &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch 
RR.  V.  79,  p.  2642;  V.  80,  p.  1424;  V.  81,  p.  211,  668,  1242.  Stock  is  to 
be  increased  and  new  mortgage  made. 

BONDS. — First  mort.  has  a  sinking  fund  of  1  %,  but  it  Is  optional  with 
holders  to  surrender  their  bonds  if  drawn.  Western  Dlv.  2ds  ($6,354,000)  by 
agreement  are  treated  as  Income  bonds.  V.  58,  p.  719.  Equipment  bonds, 
$1,558,000  6s,  owned  by  So.  Pac.  V.  76.  p.  1300:  V.  77,  p.  2160.  South'n 
Pacific  Co.  also  owns  $842,000  Matagorda  Dlv.  1st  M.  6s  of  the  old  N.  Y. 
Tex.  &  Mex.  Ry.,  $2,224,000  Gulf  West  Tex.  &  Pac.  1st  mtge.  5s  and 
$6,354,000  West.  Div.  M.  &  P.  Ext.  2nd  mtge.  6s. 

On  June  30  1905  there  was  due  the  Texas  &  New  Orleans  RR.  $2,737,439. 
School  fund   claims,  V. 64,  p.  1137;  V. 66,  p.  471:  V.  70,  p.  686. 

Year  1904-05.  gross,  $8,966,030;  net,  Incl.  other  income.  $1,893,053; 
Charges,  $2,222  990;  bal.,  def.,  $329,837.— (V.  81,  p.  668,  1242  ) 

OALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston,  Tex.,  to  Houston,  Tex.,  50  miles. 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  North, 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  interest  on  G.  H.  &  H. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes — see  V.  61,  p.  1064;  V.  63.  p.  697.  M.  K.  &  T.  owns  4,999  shares 
of  G.  H.  &  H.  stock — see  V.  61,  p.  1013. 

Stock,  $1,000,000;  par,  $100.      Dividends  paid  in  May.  1904,  4%;  May 

1905,  4%.  For  year  ending  Dec.  31  1905,  gross,  including  $124,000  for 
trackage,  as  above,  $417,703;  net,  $196,275;  other  income,  $3,011;  Int., 
$100,000;  dlvs.,  4%,  $40,000;  real  estate  and  improvements,  $101,386; 
bal..  def.,  $42,100.— (V.  65,  p.  1114.) 

GAL.  HO  US.  &  NORTH.  RY.— See  Gal.  Harrisb.  &  San  An. 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y..  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Greigvllle,  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock,  $500,000;  par  of  shares,  $100.  Dividends  from  Oct.  1899  to  1902 
Incl..  5%  yearly;  1903,  8%;  1904,  8%;  1905.  4%  'A.  &  O.);  1906,  April,  2%. 
Year  1905-06,  gross,  $160,015;  net.  $45,028;  int.,  $25,000;  dlvs.  (4%), 
$20,000;  balance,  $28.  Pres.,  E.  L.  Fuller,  Scranton,  Pa.:  Treas.,  Mortimer 
B.  Fuller;  Sec,  H.  D.  Fuller,  170  Broadway,  N.  Y.— (V.  76,  p.  1248.) 

OEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darien  to  Col- 
lins, Ga.,  85  miles;  completed  In  July  1906.  A  consolidation  of  the  Darien 
&  Western,  the  Reldsvllle  &  Southeastern  and  the  Collins  &  Reidvsille. 
Stock  authorized,  $1,000,000.  Bonds,  see  table  above.  V.  82,  p.  804. 
Pres.,  Donald  Mackay. — (V.  82,  p.  804.) 

OEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Cuthbert,  Ga.,  to  Talla- 
hassee. Fla.,  107  m.;  In  Aug  1906  extension  was  proposed  from  Cuthbert 
northerly  to  Columbus,  64  miles.  In  June  1906  branch  from  Havana, 
Fla.,  to  Quincy,  11  H  miles,  was  opened.  In  April  1904  the  Carrabelle  Talla- 
hassee &  Ga.  RR.,  Tallahassee.  Fla.,  to  Carrabelle.  on  the  Gulf  of  Mexico, 
50  m.,  with  steamer  line  from  Carrabelle  to  Apalachlcola,  Fla.,  was  ac- 
quired. V.  80,  p.  2457;  V.  78,  p.  1549;  V.  79,  p.  151;  V.  75,  p.  29:  Y.  82, 
p.  99.  Stock,  $350,000:  par,  $100.  In  1904  a  mtge.  for  $1,100,000  was 
filed  for  extensions,  purchase  of  Car.  Tal.  &  Ga.  and  immediate  refunding 
of  outstanding  $550,000  bonds.  V.  79,  p.  2085.  The  stockholders  were 
to  vote  Sept.  25  1906  on  Increasing  the  stock  and  bonds.     V.  83.  p.  213. 

Fot  year  ending  June  30  1905  (107  miles),  gross,  $250,539;  net,  $92,802; 
total  deductions,  $54,578;  dividends  (4  %) ,  $14,000;  balance,  surplus,  $24,- 
224.  Pres.,  J.  P.  Williams;  Sec.  and  Treas.,  J.  O.  Hatch.  Office.  Savan- 
nah, Ga. — iV.  80,  p.  2457:  V.  83,  p.  213.) 

GEORGIA  &  FLORIDA  RY. — Projected  from  Augusta,  Ga.,  to  Madison 
I'la.,  with  branches,  of  which  230  miles  completed,  130  miles  of  connecting 
lines  being  under  construction:  total  to  be  360  miles.  A  further  extension 
to  deep  water  on  Gulf  of  Mexico  was  under  consideration.  A  proposed 
consolidation  in  1906  of  t lie  Douglas  Augusta  &  Gulf.  Milieu  &  Southwest- 
ern and  other  roads,  acquired  by  a  ^\  adlcate  organized  by  Mlddendorf, 
Williams  &  Co.  and  International  Trust  Co.  of  Maryland  and  John  L.  Wil- 
liams &  Sons  of  Richmond.  V.  82,  p.  1211.  Stock  authorized,  $1 
par  of  shares,  $lno.      A  bond  Issue,  It  was  reported,  was    authorized    Sept. 

1906.  V.  83,  p.  687.  Pres.,  John  Skelton  Williams:  See  .  c.  T.  Williams; 
Treas..  |-\  i:.  \oltlng;  Gen.  Mgr.,  Cecil  Gabbett  \  82,  p.  1211;  V.  83, 
]>.  95,  380.  687.) 

OEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $19,500  annual  rental  (being  Interest  on  the  first  mortgage 
bonds,  Ac.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  SI  ,ooo,- 
000,  owned  by  Southern  Railway  Co. —  (V.  63.  p.  361;  V.  82..  p.  751.) 

GEORGl  \  RAILROAD. — Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  &  Banking  Co..  which  see. —  (V.  67.  p.  1260.) 

OEORGIA  RR  &  BANKING  CO. — Owns  from  Augusta.  Ga..  to  Atlanta. 
Ga.,  171  m.;  branches  to  Washington  and  Athens.  58  m.;  Macon  &  Augusta 
ll\i.  (proprietary  road),  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage.  4  m.; 
total.  307  miles. 

I  IRG  VNIZ  VTION.  —Owns  also  one-hall  the  3tocl 
\ia.  (the  Cent,  ol  Georgia  !!•     owning  the  other  ha 

\tl.  &  west  Point  (which  -■  ,{R- 

&  B.  Co.  of  Ga.)  the  $1,543,000  first  ml  Ua- 

in  April  1881  the  railroad  [807  miles)  an  d  Its  Interest  In  the  other  railroad 
companies  were  leased  for  99 :  N.  M.  Wadle:  the 

Cent,  of  Ga.  and  the  Lou.  A:   \* ash.,  at   fl  .  but  In  April  1899 

the  Lou.  A:  Nash,  was  held  to  rights  under  the  lease:  the 

Atlantic  Coasl  Co.  In  July  1899  acquired  a  half  Interest.  V.  68.  p.  ,.2; 
\    69.  p.  '385,   •■'    V.  70,  p.  125.     Locomotive  ti 
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Georgia  Southern  &  Florida — Common  stock 

First  preferred  redeemable 

Second  preferred  $1,084,000  5  %__. 

First  mortgage  gold  $4.000.000. __ ..MeBa.c* 

First  consol  mortgage  510.000.000  gold N.c*&r 

Equipment  trusts  S 18. 000  due  semi-annually 

Gettysburg  &  tiarrisburg — South  Mt  first  mortgage  .. 
Gettysburg  &  Harrlsburg  first  mortgage  old  Issue. . 
Consolidated  mortgage  $565,000  gold  (see  text).. 
Qila  Valley  Globe  &  Northern — 1st  M  gold  (text)-.Mp 
Goshen  &  Deckertown — 1st  &  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Os wegatchie — 1st  M  gold  gu  p  &  l.lln.c 
Grand   Rapids  Belding  &   Saginaw — 1st  M  (text)  gold 

Grand  Rapids  &  Indiana  Ry — Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  In  1899.C* 

First  M  extended  gold  guaranteed  by  Penn  RR c* 

Second  mortgage  $5,000,000  gold c* 

Or  Trunk  Pac — Com(to  be  owned  by  GrTr) $25 ,000.000 

Debenture  stock  $25.000,000 

First   M  £  guar  Can  Gov't    (text) c&r 

Prairie  Section  M  (Ser  A)  £2.100,0001  guar    P    &    i 
Mountain  Sec  Ml  (Ser   B)  £2,050,000  }     by  Grand 
Lake  Sup  Division  1st  M  $1,540.000. J        Trunk. 
Grand   Trunk   Ry — Consolidated  stock  £23,318,309.. 
4  %  guaranteed  stock  non-cumulative  £10,000,000.. 

First  preference  5%  stock  £3,420,000 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock  £7,168,055 

Debenture  stock  £4,270,575 

Consolidated  debenture  stock  (collat  trust)  cum. 
Second  equipment  M  (subject  to  1st  M  in  trust)  ..cj 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds c' 

Debenture  stock  4  %  perpetual  £425,850 

Midland  of  Canada  1st  M  sectional  £525,000 c 

Consolidated   first   mortgage  £3,164,700 c 

New  England  Elev  1st  M  g,  gu  due  $10,000   yrly. 
Montrcal  Warehousing  1st  M  $1  000  000  gold  guar 


Miles 

of 
Road. 


Text. 

285 
392 


35 
125 
12 
13 
28 

335 
335 

387 


1,700 

1,200 

500 

220 


3,512 


836  H 
490  Ji 

455 


Date 

of 

Bonds. 


1895 
1902 
1902 

1882 
1891 
1894 
88-'89 
1892 
1899 

1891 
1891 
1896 


Size,  or 

Par 
Value. 


1905 
1905 
1905 
1905 
1882 
1884 
-73-'74 
"73-'74 

r — 

1874 
1874 
1869 
Var. 
1868 
1884 
1878 
1882 
1901 
1906 


$100 

100 

1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

1,000 

500   &c 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 


£100  &c 

£100  &c 

£100  &c 

£100  &c 

£100 

£100 

£100 

£100 

£100 

£100 

£100 

£100 

£100 


£100 
£100 
1,000 
$    &   £ 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


1, 


$2,000,000 

684.000 

1.084,000 

3,801,000 

2.000,000 

216.000 

100.000 

250,000 

215,000 

508,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455.000 

4,400.000 

See  text. 

See  text. 

£3,200,000 

£1,646,000 

See  text 

£1,358,000 

£22,475,985 

7  929,315 

3.420,000 

2,530.000 

7.168,055 

4,270,375 

15,135.981 

373,000 

2,723,080 

14,600 

347,990 

426,200 

1.016,500 

350,000 

1,000.000 


In  1905 
In  1905 

5g 

4g 

4H 

5 

6 

5 

5 

6 

5 

5 


In  1906 
3H  g 
4H  g 
4g 


$  or  £ 

4 
4 
4 


4  In  1906 

5  for  '06 
5  for  '06 
See~text. 

5 
4 
6 
5 
6 
4 
5 
5 

au  g 

4 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


M    &     N 


M     & 

J      & 

J      & 

M     & 

A    & 

A  &  O 
Various 

M  &  N 
Various 

J      &  D 

&  S 

&  O 

&  J 

&  J 

&  O 


M 

A 

J 

J 

A 


J  &  J 

A  &  O 

A  &  O 

A  &  O 


MT  &  DCo.  Bait;  &N  Y 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

Reading  Office.  Phlla 

Phlla  &  Read  Office, Phlla 

do  do 

So  Pac  Co,  120  B'way.NY 
N  Bk  Or  Co,  Goshen,  N  Y 
Grand  Cent  Station,  N  Y 
International  Tr  Co,  Bost 
Office  Grand  Rap,  Mich 
Wlnslow.Lan  &  Co,  N  Y 

do  do 

Philadelphia,  Pa. 


Bonds — Prlnd- 

pal.   When  Due. 

Stocks — Last 

Dividend. 


•12 


May  7  '06  2H  % 
May  7  1906  2% 
July    1    1945 
July    1    1952 
Mar  '07-Sep 
April  1    1898 
Oct     1    1912 
Oct     1    1926 
.Nov    1    1924 
1928-1929 
June   1    1942 
Mar    1   1924 
Oct  25'06  1  %  % 
July    1    1941 
July   1   1941 
Oct     1    1936 


A  &  O 
A  &  O 
A     &     O 

Yearly 
J  &  J  14 
0— J 
& 
& 
& 
& 

& 

& 
& 


&     O 


Bank  of  Mont,  Lond&N'Y 
ICo's  Office,  London,  or] 
\  Bank  of  Montreal,  } 
J  New   York         J 


Check    from  Co's    Office 
do  do 

do  do 

do  do 


Glyn,   Mills,   Currle   & 
Co,  London 


Montreal  or  London 


Jan     1    1962 
April  1    1955 
April  1   1955 
April  1    1955 
None  ever  paid 
Oct  1906    2% 
Oct  '06  2  H  % 
Oct  '06  2  H  % 
Apr  20    '06   2% 
Irredeemable 
Irredeemable 
July    1    1919 
Irredeemable 
Irredeemable 
Irredeemable 
May    1    1908 
Jan     1    1912 
July  1907-1941 
April  1    1936 


■Dec.   31    1892   the   banking  department   was   turned   over  to  "Georgia 
Railroad  Bank,"  a  majority  ($198,200)  of  whose  stock  is  owned. 

DIVIDENDS. —     1        '81  "82         '83  to  "87         '88       '89  to  Oct.  1906 

•Since  1880,    %    J      9H        10}£       10  yearly      10  %  11  yearly 

EARXINGS. — 307  miles. — 11906 Gross,  $454,441;    net,  $94,826 

July  1  to  Aug.  31 — 2  mos.  J1905 Gross,     418,334;    net,  110,191 

Railroad  earnings  for  year  ending  June  30  1906,  gross,  $2,482,497;  net, 
$778,682;  div.  received,  $16,823;  rental  to  Ga.  RR.  &  B.  Co.,  $600,000; 
Macon  terminals,  $50,000;  other  payments,  $18,724;  balance,  surplus, 
$126,781.— (V.  82,  p.  333.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY. —  (See  Map  of  Southern  Ry.)  — 
Owns  from  Macon,  Ga.,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 
trackage  Into  Jacksonville,  3  m.;  total,  395  miles.  Also  owns  one-eighth 
offstock  of  Jacksonville  Terminal  Co.     V.  77,  p.  626. 

HISTORY. — A  reorganization  of  the  Georgia  S.  &  F.  Railroad,  sold  In 
foreclosure  April  2  1895.  (Per  plan  In  V.  60,  p.  928;  see  also  V.  59,  p.  551.) 
Macon  &  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  is  owned  by 
same  interests,  but  operated  Independently.  V.  78,  p.  702.  In  Oct.  1903 
an  Interest  In  the  stock  of  the  Hawkinsvllle  &  Florida  Southern  Ry.,  Worth 
to  Hawkinsvllle,  Ga.,  44  m.,  was  purchased,  $310,000  first  mortgage  5% 
bonds  being  guaranteed,  prln.  and  Interest.     V.  79,  p.  2585. 

DIVIDEXDS.— On  1st  Dref.,  '96,  4%;  '97  to  May  1906,  5%  yearly.  On 
2dpref.,  in  '97,  2%;  '98,  3%;  '99.  3%-  1900  to  May  1906,  4%  yearly. 

BONDS. — First  mort.  of  1895  (Abstract,  V.  61 ,  p.  429)  provides  that  the 
$684,000  1st  pref.  stock  shall  be  a  Hen  second  only  to  the  bonds  and  coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4 ,684 ,000  are  Issuable  to  retire  the  $4 ,000 ,000  5s  and  $684 ,000  1st 
pref.  stock,  and  $3,316,000  are  reserved  for  future  requirements.  V.  75, 
p.   980. 

LATEST  EARNINGS. — 11906 Gross,    $339,273;     net,    $52,992 

2  mos. — July  1  to  Aug.  31./1905 Gross,      294,471;     net,      73,274 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1904-05 
was  In  V.  81,  p.  1432.  In  1905-06,  gross,  $1,944,945;  net.  $425,286.  In 
1904-05,  gross,  $1,714,702;  net,  $402,317;  other  income,  $17,593:  Interest 
on  bonds,  dec,  $284,233;  div.  on  stock,  $77,560;  bal.,  sur.,  $58,117.  Pres., 
Samuel  Spencer,  N.  Y.— (V.  81,  p.  1432.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg.  Pa.,  31 
m.;  branch  to  Round  Top,  Pa..  3  m.  The  Reading  Co.  owns  $540,700  of 
the  $600,000  capital  stock,  $535,000  of  which  deposited  as  part  security  for 
Its  gen.  mort.  of  1896.  The  consol.  5s  of  1891  were  guaranteed  by|Phlla- 
delphla  &  Reading  RR.  (foreclosed  company). 

'•GILA  VALLEY  GLOBE  &   NORTHERN   RY.— Bowie,  Ariz.,  to'Globe 
125  miles.     Stock,  $2,000,000,  of  which  Southern  Pacific  Co.  owns  $1,997.- 
000.     V.  71,  p.  1314.     Par,  $100.     The  bonds,  limited  to  $15,000  per  mile 
($1,508,000  outstanding),  are  guaranteed,  principal  and  Interest,  by  South- 
ern Pacific  Co.     V.  69,  p.  27;  guaranty  In  V.  68    p.  232. 

DIVIDEND.— Dividend.  1901,  4%;  1902,  Jan.,  4%;  In  1904-05,  20%. 

Year  ending  June  30  1904.  In  V.  79,  p.  1460.  In  1904-05,  gross,  $694,- 
791;  net,  $179,083;  Int.,  $75,400;  bal.,  sur.,  $103,683. — (V.  79,  p.  1460.) 

OOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810  and  V.  56,  p.  501. 

GRAND  RAPIDS  BELDINO  &  SAGINAW  RR.— Frecport  to  Belding 
Mich.,  28  miles.  Mtge.  is  for  $260,000  on  28  miles  and  $9,000  per  mile 
for  additional  construction.  Leased  for  30  years  from  Jan.  1  1900  to  Pere 
Marquette  RR.  (which  owns  all  the  capital  stock) ,  rental  covering  Interest. 
—  (V.  70,  p.  39.) 

GRAND  RAPIDS  &  INDIANA  RY.—  (See  Map  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  m.;  branches,  55  m.; 
total  owned,  422  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof;  Cln.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned) 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  41  m.;  trackage,  7  m. 
Traverse  City  Leelanau  &  Manlstlque  RR.,  Traverse  City  to  Northport, 

Mich.,  30  miles;  see  V.  74,  ]>.  777-  V.  76,  p.  «1  1;  V.  82.  p.  988,  1098. 

HISTORY.  -SucceMOl  Aug.  1   1806  01  Grand  Rapids  &  Indiana  Railroad 
foreclosed  under  second   mtge.   per   plan  In   V.  63,  p.    153. 

STOCK.    -.Stock,  $6,000,000,  of  wlileh   Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.      Penn.  Co.  on  Jan.  1  1906  owned  $2,902,600. 
DIVIDENDS.— 1900.  1  ",,;  1001,  I'".',:  I9(i2  to  Oct. 1906,  3%  (yearly). 
BONDS. — The  it  mtge.  I. Mini    e  mi  nihil  at  4  H  %  are  endorsed  with  the 
guarani  y  of  t  lie  Penn,  RR.  Co.  in  purchase  I  lie  coupons  as  they  mature,  and 
bond  Itself  at  maturity.     They  nave  no  lien  on  land  grant.     Sec  guar- 
,   V.  66,  p.  640;   V.  60,  p.   1103,     Of  the  2 da  $3,687,000  were  owned 
Jan.  1   1906  by  Penn.  RR. 

REPORT.  Report  for  1908  eras  in  V.  82,  p.  1008.  In  1905  carried 
2,711,460  rht.  of  which  43  %  was  lumber,  &c.,and  14%  coal. 

Year  ending  Dec.  31.         1006.  1004.  1008.  1002, 

Mile  'I 424  119  430  480 

$3,600,838     $3,802,347     $3,401,664     $8,106,788 

Net  over  exp.  &  taxes  608,889  621,  608,833  784,470 

Interesl  chances  for  1006,  $304  i  deductions,  $46,228:  dividends 

,$173,730;  balance,  urplus,  $84,858. — (t  p    751,1098.) 

GRAND  TRUNK  PACIFIC  RY.  {See  Map.)  This  new  transconti- 
nental railway  across  Canada  ha  proval  ol  the  Canadian 
Government,  anil  will  be  carried  through  with  the  Joint  financial  support 
of  tin  Government  and  the  Grand  Trunk  Co.  Ry,  ol  Canada,  it  win 
consl  main  line  oi  an  e  tlmatcd  leni  th  ol  about  3,650  miles  from 
Moncton.  New  Bru  to  •'  point  near  Sal  En  on  I  <  Ocean, 
about  25  mih                   Port  Simp  on.  r,    c     w 1 1 1 «  branch,  203  miles,  \iz. 


1.  Leased  Line,  to  be  Built  by  Canadian  Government —  Miles. 

Eastern  Div.,  Moncton,  N.B.,  via  Quebec  to  Winnipeg,  about..    1 ,800 
(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3  %  on  cost  of  construction,  but  subject  to  provisions  In  V.  80, 
p.  997.) 

2.  Western  Division,  to  be  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 1,336 

b.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about..     418 

3.  Lake  Superior  Branch,  to  be  Built  and  Owned  by  Company — 
Thunder  Bay  on  Lake  Superior  to  junction  with  Eastern  Division 

east  of  Winnipeg. 203 

Total  of  all,  not  including  sundry  proposed  branches .3,757 

In  April  1906  1.337  miles  were  under  contract.     V.  82.  p.  928.  983. 
ORGANIZATION. — Incorporated    by    Canadian    Legislature    In    1904. 

See  full  statement  as  to  enterprise  in  V.  80,  p.  996;  V.  81,  p.  1315.     In  Feb. 

1906  it  was  proposed  to  apply  for  leave  to  incorporate  the  Grand  Trunk 

Pacific  Branch  Lines  Co.  to  build  branch  lines  and  to  guarantee  bonds  to  be 

Issued  thereby.     V.  82,  p.  333. 

STOCK. — Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $25,000,000  common  will  be  owned  by  the  Grand  Trunk  Ry.  In  June 
1906  $25,000,000  sterling  debenture  stock  was  authorized,  of  which 
$15,000,000  to  be  issued  shortly  for  rolling  stock  and  other  purposes. 
V.  82,  p.  568,  1102;    V.  83,  p.  155. 

BONDS. — On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada  guar- 
antee 2d  mtge.  bonds  to  provide  the  balance  for  the  construction  of  the 
Western  Division  of  the  line,  the  Canadian  Government  undertakes  to  guar- 
antee 1st  mtge.  bonds  bearing  Interest  at  3  %  for  an  amount  up  to  75  %  of 
the  cost  of  construction  of  that  division,  such  amount  (a)  In  the  case  of  the 
Prairie  Section  not  to  exceed  $13,000  per  mile,  or  £3,210,000  In  all,  and 
(6)  three-quarters  of  whatever  the  cost  per  mile  may  be  from  the  mountains 
to  Pac.Coast,  called  Mountain  Section.  (V.80,  p. 996. 1234;  1363;  V.81,p. 613) 

Series  "A"  (Prairie  Section)  bonds,  total  issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Section)  bonds,  not  to  exceed  £2,050,000,  are  se- 
cured by  a  2d  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  Co. ,  Including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Div. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
unconditionally  guaranteed  as  to  principal  and  Interest  by  endorsement  on 
each  by  the  Grand  Trunk  Ry.  Co.     See  form  In  V.  80,  p.  996. 

Although  the  mortgage  to  secure  the  3  %  bonds  guaranteed  by  the  Govern- 
ment will  rank  before  the  mort.  to  secure  the  bonds  guaranteed  by  the  Grand 
Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904  provides 
to  the  effect  that  In  the  event  of  default  by  the  company  for  5  years  In  pay- 
ment of  the  Int.  on  the  3  %  bonds,  the  remedy  of  the  Government  shall  be  to 
put  In  a  manager  to  operate  the  Western  Div.  and  to  collect  and  distribute 
net  earnings  pari  passu  between  the  holders  of  the  bonds  guaranteed  by  the 
Government  and  the  holders  of  the  bonds  guaranteed  by  the  Grand  Trunk 
Ry.  Co.  In  the  proportion  of  75  %  of  such  earnings  to  the  holders  of  the 
Government  bonds  and  25  %  to  the  holders  of  the  bonds  of  this  division 
guaranteed  by  the  Grand  Trunk  Ry.  Co. 

The  mortgage  deed  to  secure  the  ser.  A  and  ser.  B  bonds  will  provide  that 
separate  accounts  shall  be  kept  of  the  tolls,  earnings,  Incomes,  rents  and 
profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  In  the 
event  of  the  trustee  exercising  the  right  of  entry  or  sale  thereby  given  In  case 
of  default  by  the  co.,  the  moneys  arising  from  each  particular  section  and 
available  for  the  purpose  shall,  subject  to  the  payment  of  the  working 
expenditure  of  the  section,  be  applied  first  In  payment  of  any  Interest  or 
principal  due  on  the  bonds  Issued  In  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000,  are  to  be 
secured  by  a  first  mortgage  on  all  the  220-mlle  Lake  Superior  Div.  and  are 
guaranteed  prln.  and  Int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  p.  996.) 

GENERAL  FINANCES.— In  Feb.  1905  Speyer  Bros.  In  London,  Ac. 
offered  at  99  I*  £3,004,000  4  %  (2d)  mortgage  sterling  bonds  due  1955,  viz., 
£1,646,000  ser.  A  (Prairie  Section)  bonds  and  £1.358,000  Lake  Superior 
branch  bonds,  all  guar,  by  the  Grand  Trunk  Ry.  Co.  (See  V.  80,  p.  996.) 
In  Mch.  1905  N.  M.  Rothschild  &  Sons  offered  at  95  £3,200.000  1st  mtge. 
3  %  sterling  bonds  guar,  by  the  Canadian  Government  (V .  80,  p.  1234,  1393; 
V.  81,  p.  507.)  The  Prairie  Section  running;  through  t  he  great  wheat  belt 
Is  expected  to  be  completed  In  1010  and  Lake  Superior  branch  In  1908. 

OFFICERS. — Pres..  Charles  M.  Hays,  Montreal,  Can.;  Sec.  Henry 
Philips;   Trcas.    Prank  Scott. — (V.  82,  p.  028,  1040,  1102;   V.  83.  p.  155.)    • 

grand  trunk  RY.  of  CANADA. — {See   Map.)— Quebec,  Can.,  via 

Montreal,  to  Chic,  111.;  also  to  Portland.   Buffalo.   Detroit.  Toledo.   Ac. 


SYSTEM   PROPER. 


Lines  owned 

Leased  -purlin  mrncil. 
Atlantic  <Sc  St.    Lawrence,   Port- 
land .Me   .  to  Island  l'ond.  Vt. 


Buffalo  >V  Lake  Huron 164 

Olncln.  Sag.   iV  Mackinaw* 53 

Other  lines 202 


REPORTED  SEPARATELY. 
Majority  stock  owned.            Miles. 
Central  Vermont*    .       531 

id   Trunk    Western*  _ 336 

Entire  stock  oirncd. 
lr.r,   Dei i oit  Grand  Haven  .v  Mil*   .     189 


Miles. 
.2.951 


Total  In  earnings. 


.3,535 


Tol    Salt.  &  Muskegon   96 

Jointly  mint  it . 

Oit   *V-  Toledo  Shore  Line...        79 


Total    road -1.766 

•See  separate  statement  tills  Co. 
Car  ferry,  Grand  Haven  to  Milwaukee,  opened  Sept.  i-r>  1003.     Proposed 
Ontario  car  ferry  .  see  V.  81  .  p.  1  700. 

ORGANIZATION,      \  consolidation  In    lug,    1882. 

As  to  Grand  Trunk  Pacific  Ry.,  see  that  companj  above,   V.  70,  p.  2687. 

Tin-  company  on  Sept.  30  1005  began  op<  ratine  Canada  Atlantic  Ry.  and 
guar.,  prln,  and  Int.,  $16,000,000  1%  50-j  en  gold  bonds,  ol  which  $£,000,- 
000  win  lie  reserved  for  future  capital  requirements,  and  remainder  will  re- 
place all  other  Indebt.  i>\   maturity.    V.  70,  p,  067.  1331,  1041,  2  168,  2S20. 


Oct..  190(). 
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RAILROADS. 


For  explanation  of  column  headings,  etc.,  see  notes 
on  first  page  of  tables. 


Orand  Trunk  Western — Northwest  Grand  Trunk  1st  M 

•  1st  M  $  1 5 ,000 ,000  Int  guar  gold  $  (cur)  &  £ F 

!  -2d  M  Income  gold  $1,500,000  redeem  (text) Col 

Oreat  Northern — Stock  $150,000.000... 

St  Paul  Minn  &  Man — Stock  originally  $20,000,000 
St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  l'ds)  .c* 

Dakota  Extension  first  mortgage  gold Ce.c* 

Consol     M     fori  (now  1st  M  on  lands)  gold_.Ce/ 

$50,000,000     J  I 

Montana  Exten  1st  M  ($25,000  p  m)  g.Ce.c*&r 

Pacific  Extension  M  £6,000,000  gold..  .Ce.c'&r 

C,B  &  Q  col  tr  M  g(sub  to  call  alt  Jan'06  at  105)  S.c&r 

do  do  do      ..registered 

Minn  Un  RR  1st  M  gold  guaranteed .Ce.c' 

do  do  do        -. 

East  of  Minn  1st  M  ($50,000  p  m)  g  guar.-Ce.c'&r 

Northern  Dlv  M  $15,000,000  gold  guar.  .  Me.c*&r 

Mont  Cent  1st  M  g  ($6,000,000  are  6s)  guar.Ce.c&r 

Wlllmar  &  Sioux  Falls  1st  Mg gup  &l  (end).  Ce.  c*&r 

Minneapolis  Western  first  mortgage  gold  guar c* 

Spokane  Falls  &  Northern  first  mortgage  gold. Ma. c* 
Gt  Nor  Ry  of  Can — See  Canadian  Northern  Que.  Ry. 

Oreen  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes  after  stock  non-cumulative c* 

Greene  RR  (N   Y) — Stock 

Greenwich  &  Johnsonville — 1st  M  $500,000  gold.  Sc&r 
Quay  &  Q — 1st  M  $12,282,000  gold  guar  (text)-.Usm 
Gulf  Beaumont  &  K  C — 1st  M  $10,000  p  m  gold.AB.c 

Second  M  $10,000  p  m  ($176,000  are  6s) AB  c 

Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text)-.AB.c 
Gulf  &  Ship  Island — Stock  $6,000,000  authorized. 

First  refund  &  terminal  M  gold  sink  fund N.c*  &r 

Hancock  &  Calumet — See  Mineral  Range  RR. 

a  $11,502  000  additional  pledged  for  Pacific  Extenslo 
d  Subject  to  call  after  April  1928.     e  Only  $232,000i 


Miles 
of 

Road. 


Dale 

of 

Bonds. 


66 
326.5 
326.5 


624 

1,221 

2,655 

2,655 

420 

818 


3 

3 

72 

299 

260 

205 

2 
132 


21 

"62 
62 
77 

280 

n   bon 
In   ha 


1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1901 
1882 
1882 
1888 
1898 
1887 
1888 
1891 
1889 


1896 
1896 

1904 
1899 
1893 
1893 
1900 

1902 

ds.     c 

nds  of 


Size,  or 

Par 
Value. 


$500 

£100 

$500 

100 

100 

1,000 

1,000 

1,000 

1.000 

1.000 

£100   &c 

$1.000&c 

1.000    &C 

1,000 

1,000 

1,000  &c 

1,000   &c 

1,000  &c 

1.000 

1,000 

1,000 

100 
1,000 
1,000 

100 
1,000 
1,000 

500 

500 
1,000 

100 
1,000  &c 

All  excep 
public. 


Amount 
Outstanding 


$563,000 

14,437,000 

1,500,000 

149,563,690 

C347.000 

6,461,000 

4,898,000 

13,344,000 

19,250,000 

alO, 185,000 

b£4,000,000 

1215225200 

/ 

2,150.000 

650,000 

4,700,000 

d5,000,000 

10,000,000 

3.646,000 

500,000 

e2.812  000 

2,500.000 

600,000 

7.000,000 

200,000 

400,000 

12,282,000 

749,500 

750,000 

781,000 

6,000,000 

(4,984,000 

'($16,000  O 

t  $347,000  0 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4  g 

Up  to  4% 
7  In  1906 

6 

6g 

6g 

6g 

4H 

4g 

4g 
]  4g 
\      4g 

6g 

5g 

5g 

4g 
5  &  6  g 

5  g 
5g 
6 

5  Feb  '06 
5  Feb  '06 


&     J 
&     J 

July 

Q— F 

Q— F 

A     &     O 

& 

& 

& 

& 

& 

Q— J 

J      &     J 

& 


6 

4g 

6g 

6g 
5  &  6  g 

5  g 
See  text. 

5g 
Id  5s  of  1 
wned. 


When        Where  Payable,  and  by 
Payable.  Whom. 


&     O 
&     O 


& 
& 
& 
& 

Feb 
Feb 


& 

& 

& 

& 

& 

& 

Q— J 

J     &     J 

896  rema 

b  £2.000 


Nat  Bk  of  Commerce,  NY 
Bank  Montreal,  Lon&NY 

4  %  paid  1905-1906 
Office,  32  Nassau  St,  N  Y 

do  do 

New  York  and  London 
32  Nassau  St,  New  York 

do  do 

do  do 

do  do 

N  Y  &  Lond,  Baring  Bros 
New  York,  etc. 

do  do 

32  Nassau  St,  New  York 

do  do 

32  Nassau, NY;Lee.H, Bo 

do  do 

32  Nassau  St,  New  York 

do  do 

N  Y  &  Lond.  Baring  Bros 
Chase  National  Bk,  N  Y 

Office,  40  Wall  St,  N  Y 
do  do 

do  do 

D  L  &  W  Off, '26  Exch  PI 
Standard  Trust  Co,  N  Y 
U  S  M  &  Tr  Co. NY;  &Lon 

5  Nassau  St,  New  York 

do  do 

do  do 

Buffalo,  N  Y 

Fisk  &  Robinson.  N  Y 

In  outstanding. 

000  additional  held  by  Gr 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan  1 
July  1 
July  1 
Nov  1  ' 
Aug  1 
Oct  1 
Nov  1 
July  1 
July  1 
June  1 
July  1 
July  1 
July  1 
July  1 
July  1 
April  1 
1928-1 
July  1 
June  1 
July  1 
July   1 


1910 

1956 

1956 
06  1  H  % 
06  1H% 

1910 

1910 

1933 

1933 

1937 

1940 

1921 

1921 

1922 

1922 

1908 
948 

1937 

1938 

1911 

1939 


Feb  1   1906  5  9. 
Feb  1   1906  6% 


June  19  '06  3  % 
Jan     1    1924 
2   1932 


Jan 
Aug 
Aug 
July 


1  1913 
1  1913 
1  1930 


Oct  15  '06  1  % 
Feb  1  1952 

eat  Northern. 


2JSTOCK,  Ac. — The  authorized  capital  on  Dec.  30  1905  was  £46,436,364 
stock  (£42,623,355  issued  and  £3,813,009  unissued);  advances  from  the 
Canadian  Government  in  aid  of  construction  amount  to  £3,111,500.  Per- 
petual consol.  4%  debenture  stock  authorized  by  Act  of  1882,  and  later 
Acts,  has  been  Issued  from  time  to  time  to  acquire  securities  of  companies 
consolidated  and  controlled,  amounting  Dec.  31  1005  to  £8,395,088,  and 
bearing  an  annual  Interest  of  £434,619.  V.  71,  p.  84.  Guar,  stock, 
£750,000,  was  subscribed  In  1903  and  £500,000  in  1904;  V.  78,  p.  1962. 
in  1906  £1,000,000  was  offered.  V.  82,  p.  692.  In  Feb.  1906  it  was  pro- 
posed to  apply  for  authority  to  guarantee  Toronto  Union  Station  Co.  bonds. 
V.  82.  p.  452.     Montreal  Warehousing  guaranteed  bonds,  V.  83,  p.  37. 


DIVIDENDS—  For 

Guar.  4  %  stock % 

1st  preferred % 

2d  preferred % 

3d  preferred % 


98       '99       "00       '01       '02       '03       '04       '05 
24444444 
3555  5  555 

0  3M      345555 

00001202 
In  April  1905  full  dividends  for  entire  year.1904  were  paid  on  first  and 
second  preferred  stocks.     V.  80,  p.  871. 

EARNINGS.— 2  mos.,  11906.. Gross,  $5,728,356;  net,  $1,738,800 

July  1  to  Aug.  31.         J1905 Gross,     5,185,741;   net,      1,660,449 

For  6  mos  ending  June  30  1906,  gross,  £3,021,681;  net,  £836,860,  against 
£805,570;  net,  charges,  £496,702;  advances,  £30,296;  div.  (2%)  on  guar- 
anteed stock,  £149,271:  on  1st  pref.  stock  (214%),  £85,420;  on  2d  pref. 
stock  (2V2%),  £63,210;  adding  £4,517  on  hand  Dec.  31  1905,  leaves  bal- 
ance to  carry  forward  June  30  1906,  about  £16,077. 


REPORT.— Statement  for  1905  was  in  V   82,  p. 

Years  ending  Dec.  31.  1905. 

Gross  earnings £6,018,001 

Transportation  expenses. 4,269,153 


Net  earnings £1,748,848 

.     Total  net  income. £1,951,232 

Rentals 155,206 

Interest  on  bonds  and  deb.  stock 1 ,071 ,144 

Advances  to  controlled  roads 11,070 

Dividend  on  guaranteed  stock. (4)275,358 

Do       on  1st  preferred  stock (5)170,842 

Do       on  2d  preferred  stock (5)126,420 

Do       on  3d  preferred  stock (2)143,293 


983. 

1904. 
£5,689,130 
4,100,660 

£1,588,470 

£1,787,232 

155,206 

1,070,505 

4,807 

(4)255,532 

(5)170,842 

(5)126.420 


1903. 
£5,916,548 
4,209,115 

£1,707,433 

£1,891,170 

155,206 

1,068,690 

13,901 

(4)214.160 

(5)170.842 

(5)126,420 

(2)143,293 


Balance def.£2,101      sur.£3,920     def.£l,342 

•FFICERS.— Pres.,  Sir  C.  Rivers  Wilson,  London;  2d  V.-P.  and  Gen. 
Man.    Chas.  M.  Hays.— (V.  82,  p.  1040,  1437;    V.  83,  p.  37,  890. 

GRAND.  TRUNK  WESTERN  RY. — (See  Map  Grand  Trunk.  Ry.)—Orrns 
from  Port  Huron,  Mich,  to  Chic.  &  West.  Ind.  RR.,  330  m.,  and  trackage 
Chic.  6.  West.  Ind.,  5  m.;  total.  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69,  p.  954;  V. 71,  p. 28)  of  Chl.&  Gr.  Tr.  foreclosed. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  incomes  are  subject  to  call  at  85  and  any  Int.  then  due,  within  the 
first  10  years.  Int.  on  incomes,  1  %  paid  on  July  coupons  In  1902  to  1905, 
Ind.:  4%  i"  1906.  V.  83,  p.  687.  Jointly  with  Toledo  St.  Louis  cV  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.     V.  76,  p.  653. 

EARMXGS.— 2mos.,  \1906 Gross,      $1,020,506;      net,      $151,836 

July  1  to  Aug.  31.         ,1905 Gross,  885,215:      net,        124, 5s_ 

•  Year  ending  June  30  1906,  gross,  $5,350,926;  net.  $907,531;  charges, 
$814,661:  4%  on  Incomes,  $60,000;  repavment  Int.  advanced  by  Grand 
Trunk  Ry.  at  June  30  1901,  $30,278;  sur.,  $2,592.      (V.  83,  p.  687.) 

OREAT   NORTHERN   RY.—  (See  Maps.)— In  Feb.   1890  leased  the  St. 

Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  Its  funded  debt  and 

guaranteeing  6%  per  annum  In  gold  on  Its  $20,000,000  stock.     In  1905 

only  $353,500  of  Manitoba  stock  had  not  been  exchanged  for  Great  Northern 

tock.      (V.  68,  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 


Lines  leased  and  operated —     Miles. 

St.    Paul    Minn.    &    Man.    Ry., 

St.  Paul  to  Lowell,  Wash. ..1,790 

Branches  in  Minnesota,  the  Da- 

kotas   and    Montana 2,096 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake.. 60 

Hinckley  to  Duluth 72 

Hinckley  to  Frldlev 65 

fc'ew  Dul.  to  Cass  Lake 140 

Ulsslss..   Minn.,  to   Hlbblng.       49 
Brook    Pk.    to    Coon    Creek 
June.,   &e 

Park  Rap.  &  Leech  Lake  Ry. — 
Park   Rapids  to  Cass  Lake.. 

Dakota  &  Great  Northern  Ry. — 
Gra'v.  to  Sherwood,  N.D.'.&c 

Duluth  Terminal   Ry 

Duluth  Sup.  &  West.  Term 

Mmn.   A  Gt.  Northern  Rv. — 
Thief    P.lv.    Falls    to    Green- 
bush,  Minn 

Montana  &  Great  Nor.   Rv. — 
[V.    73.   p.    904,   184.1 

Hex  ford,     Mont.,    to    Gate- 
way   

•t.   Falls.  Mont.,  to  Sweet- 


109 

49 

143 
2 
5 


4\ 


Owned,  unbonded —  Miles. 

Seattle  &  Montana  RR. — 

Seattle  to  Westminster 143 

Anacortes       to        Rockport. 
Wash..   &c. 70 


Total  operated  directly 6,082 

Stock  owned — oper.  separately — 
Wlllmar  &  Sioux  Falls — 

Wlllmar  to  Yankton.  S.  D    . 

Garretson,    S..  D..    to   Sioux 

City,  la.,  and  O'Neill.  Neb. 

Duluth  Watertown  &  Pacific — 

Watertown  to  Huron,  Dak.. 

Minneapolis  tin.   Ry.,   4c 

Montana  Central — 

Great  Falls  to  Butte,  &c 

Spokane  Falls  &  Northern 208 

Washington  &  Gt.  Nor.  Ry. — 

Marcus.  Wash.,  to  Republic, 

&c.   (V.  73.  p.  904,  184).. 

Vancouver  Victoria   &   Eastern 

Rv.   &  Navigation — 

Grand  Forks,  B.C.,  to  Phoe- 
nix,  B.   C.   Ac 


205 

228 

70 
8 

240 


69 


46 


Total  road.  July  1905 6.110 

grass    134  I  2d.  <5ec.  tracks  and  sidings 1 ,380 

•  tiring  1904-05  121  m.  of  extensions  were  completed  and  on  June  30  1905 
330  m.  additional  were  orojected.     As  to  Portland  &  Seattle  Ry.,  228  m., 

t»  be  built  jointly  with  No.  Pac.  V.  SI  p  1100.  In  April  1906  Canadian 
lines  were  proposed  by  allied  Interests  from  Winnipeg  westward  to  Van- 
c#»ver.  aggrcgatingrabout  1  3oo  miles,  to  be  completed  In  about  2  years. 


V.  81,  p.  669.  V.  82,  p.  928,  1156,  1268.  In  June  1906  extension  from 
Sioux  City,  la.,  to  Ashland,  Neb.,  103  miles,  was  completed,  being  operated 
by  Chic.   Burl.   &  Quincy. 

LANDS.— Sales  for  year  1904-05  were  3,940  acres  for  $44,918  and  32 
town  lots  for  $3,065.  The  net  amount  due  on  land  contracts  June  30  1906 
was  $1,428,841;  lands  unsold,  810,637  acres,  to  be  reduced  about  650,000 
acres  by  a  final  adjustment  with  U.  S. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  Increased  from  $125,- 
000,000  to  $150,000,000.  See  "General  Finances"  below.  The  Union  Pac. 
system  on  June  30  1905  owned  $18,665,259  stock,  $1,732,361  being  pledged 
under  the  Oregon  Short  Line  refunding  mortgage.     V.  81,  p.  1665. 

DIVID'DS,  1'92  to '96  (inclus.)  '97.  '98.  '99.  '00.  '01.  1902  to  Nov  '06. 
Gt.  North./         5%  yearly.         5H   6M     7       7     7M    7  %  yearly.  Q-F. 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.     V.  66,  p.  1044.  1188;  V.  74.  p.  829. 

BONDS. — St.  P.  Min.  &  Man.  consol.  mtge.  of  1883  is  for  $50,000,000,  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  Is  a  first  lien  on  the  land 
grant  and  on  670  m.  of  railway  in  Minn,  and  a  second  lien  on  the  remaining 
1 .878  miles  In  Minn,  and  the  Dakotas,  the  prior  Hens  on  which  average  only 
$5,900  p.  m.  V.  64,  p.  518.  Montana  Ext.  mtge.  Is  for  $25,000,000  for 
extensions  and  for  second  track.  Abstract,  V.  45.  p.  342. 

Pacific  Extension  mtge.  £6,000,000  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000  of  this 
Issue  (of  which  £1,000,000  sold)  were  released  upon  payment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  66,  p.  1044.  1188;  V.  80,  p.  1111.  1174. 
See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  $107,611,600  of  the 
Chicago  Burl.  &  Quincy  RR.  $110,839,100  stock,  in  exchange  for  their 
Joint  20-year  4  %  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871. 
1034,  1135,  and  application  to  list  V.  73,  p.  294.  903. 

Eastern  Railway  of  Minnesota. — First  mtge.  covers  road,  equipment,  ter- 
minals and  elevators.  The  Northern  Dlv.  $15,000,000  mtge.  of  1898  pro- 
vides for  extension  built  from  Fosston,  Minn.,  to  the  head  of  lake  naviga- 
tion at  Duluth.  and  also  for  future  requirements.  Including  the  retirement  of 
the  $4,700,000  1st  5s  at  maturity.  They  are  redeemable  at  105  on  three 
months'  notice  after  April  1  1928.  V.  66,  p.  471.  Montana  Central  bonds 
cover  several  roads.  (See  adv.  "Chronicle"  Dec.  12  1891.)  The  Manitoba 
guarantees  these  Issues,  and  Gt.  Nor.  assumes  guar.   See  guar.,  V.74,  p. 680. 

The  I^iHmar  <fe  Sioux  Falls  bonds  are  endorsed  with  Joint  and  several 
guar,  of  the  Manitoba  and  Gt.  Nor.  companies.  Further  issues  may  be  made 
at  $17,500  per  mile  for  additional  road.     V.  56,  p.  247. 

Minneapolis  Western  first  mtge.  Is  for  $1,000,000.     V.  60.  p.  835. 

The£l  .500.000  2-year  sterling  loan  due  Dec.  1  1905  was  paid  at  maturity. 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,834  miles)  in  the  hands  of  the  public  June  30  1905,  $20,842.  V.  81,  p. 
1254.      Trainload,  1905-06,  529  tons,  against  522  in  1904-0.".. 

Stockholders  In  Nov.  1905  subscribed  pro  rata  at  par  for  Sl'5. 000,000  new 
stock,  payable  25%  each  on  Dec.  18  1905,  Jan.  18,  Feb.  19  and  Mch.  10 
1906,  the  proceeds  to  be  used  to  pay  for  additional  equipment  securities  of 
subsld.  cos.  acquired  and  to  be  acquired,  &c.  V.  81,  p.  1174;  V.  82.  p.  280. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp.,  to  continue  until  the  ore  is  exhausted,  on  a  royalty  basis  of 
$1.65  per  ton  with  3.4  cents  per  ton  increase  each  year;  minimum  tonnage 
to  be  mined,  750,000  tons  during  1007,  with  750,000  Increase  per  year  until 
8,250,000  Is  reached.      V.  83.  p.  492,  818. 

EARNINGS. — Great  Northern  system  (Including  St.  P.  M.  &  M..  East, 
of  Minn,  and  Montana  Central)  Julv  1    1906  to  Sept.  30  1906.  3  months. 
$15.34.1 ,6.)4.  agalnstl$12.823,350  In  1905.  _________ 

•ANNUAL  REPORT.— Report  for  1905-06  was  given  at  length  IrJV.  83, 
p.  885,  and  "Chronicle"  Oct.  20.     See  also  editorial 

(1)  OPERATION'S  GREAT  NORTHERN  SY5TEMKROPER] 
Year  ending  June  SO —  1906.  10<>  •    1904." 

Average  miles  operated 5.906  r>,7?"      •    ■     5.623 

Gross  earnings. ..$51,276,2X0   $43,526,088   $40,057,352 

Net  earnings 23,651,761      20,567.239      18,045,010 

Per  cent,  of  expenses  and  taxes 53.87^_ 52.75 

*    GREAT  NORTYlTl"  INCOME"  ACCOrXT. 
Year  ending  June  30 —  1906.  1905. 

Net  earnings  St.  P.  M.  &  Man $21,520,668   $18,816,731 


•A  95 


Interest  on  bonds  owned 

Dividends  on  stocks  owned 

Profit  on  treasury  securities  sold.  . . 

Rentals  of  leased   lines 

Bills  receivable _. 

General  Interest  and  other  Income. 


.-J 


f 
.202,302' 


I 


392,227 
973,325 

119~.85i 
4,013 

891,144 


1904.      » 
$16,679,973 
.896 
751.340 

~  119~,751 
»•  1,492 
35! 


Total  receipts ..$23,722,970   $21,197,291  $18,302,748 

Pah  1  rental  St.  P.  M.  tc  Man $4,107,095      $4,001,555  $3,973,603 

Great  Northern  dividends (7)9,1  18,520  (7)  .925 

Interest  on  sterling  loan 151,875            364,  212.625 

Renewal,  Ac.  funds 5.130.911        3,000,000  2.000,000 


Balance,   surplus . .. _         85.184,56!)  $5.137 .376   _  $3 .4 3 2 .595 

(31   OPERATIONS   oTTTiToLE  SYSTEM. 

Year.  end.  June  30  '06.      Gross.                Net.  Oth.  Inc.       Tnt.net  Inc. 

Great  Northern  Rv    $46,259,550  $21,520,668  $1,298,802   $22,819,470 

Montana  Central  Ry...     2,840,227       1,302,089  27,426       1,3! 

Wilt.  &  Sioux  Falls Ry__     2.017.922          758.271  >12          766.184 


Dul.  Water.  &  Pac.  Ry. 

Tot.  Rv.  sys.  proper.. 
Snok.  Falls  &  No.  gi 
Minneapolis  Union 

Minneapolis  Western 

Duluth    Terminal 


158,581 


282 


171.015 


$51 ,276,280  $23  651 .76  1 

1,412,244  '.862 

290,664  207.1 9  5 

882  18,244 

37.591  13.500 


$1,334,422   $24,986,183 

I  .633 


81 


217.177 

I  18.325 

13,500 


Tot.  for  system $53,076.66]    $24,400,562      $1  ,400  256    $:.-,. 809  .818 
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RAILROADS. 


For  explanation  of  column  headings,  &.C. 
on  first  page  of  tables. 

Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 

Harriman  &   Northeastern — First  mortgage  gold Ce 

Harrisburg  Portsmouth  Mt  Joy  &  Lane — Stock  7  %  gu 
First  M  (extended  In  1883)  guar  p  &  1  Pa  RR.QP.r 

Hartford   &  Connecticut  Western — Stock. 

First  mortgage  extended  In  gold  In  1903 

Hawkinsv   &   Fl  So — 1st  M  $400,000  gold  guar  p   &  1 

Henderson  Bridge  Co — See  Louisville  &  Nashville  RR. 

Hibernia   Mine   RR — Stock 

Hocking   Valley   Ry — Stock  common  $11,000.000 

Stock  preferred  non-cum  (see  text)  subject  call  at  par 
Columbus  <5e  Hocking  Valley  first  mortgage  gold._c* 
Col  &  Tol  1st  M  gold  (Col  to  Walb)  exten  1905..  S.c* 

Ohio  &  West  Va  1st  M  (Logan  to  Pomeroy) c* 

First  consolidated  mortgage  $20,000,000  gold.-.Ce 
K  &  H  C  &  C  1st  M  gold  guar  red  110  after  1911 
Con  Coal  lstJM  $3,500,000  g  gu  s  f  '06  red  110  af  '12. S 

Equipment  notes  payable  monthly 

Car  trusts  gold  $80,000  semi-an  (V  75,  p.  741)  ...S 

New  Securities  lu  be  Issued  and  assumed  under  consolida- 
ttrttion  plan. 

Stock  authorized.  $13,750,000 

General  lien  mortgage  $30,000,000  gold 

Kanawha  &  Michigan  first  mortgage Ce.c* 

Equipment  trusts .. 

do         do       series  C — 

Special  equipment  and  betterment  loan 

Hoosac  Tunnel  &  Wilmington — Stock 

First  mortgage  $250,000  auth.  gold ..OB 

Hous  E  &  W  Texas— 1st  M  gu  p  &  1  by  So  Pac.  Un.c* 
1st  M  $3,000,000  g  not  guaranteed 

Houston  &  Texas  C  RR — State  of  Texas  pr  lien  1st  75m 
1st  M  1  gr  g  red  110  lnt  gu  $3,456,000  paid  Ce.c' &r 
Cons  M  land  grant  gold  red  at  110  lnt  guar..F.c*&r 
General  mortgage  gold  Interest  guar  end.  .  Mp.c*& 
Waco  &  N  W  Dlv  1st  M  g  $25,000  p  m-.Ce.c'&r 
Austin  &  Northwest  1st  M  gold  guar  p  &  I.Mp.c*&r 
Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax)  ...F 


Miles      Date 

see  notes         of  of 

Roail.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


ncy. 


22 

53 

53 

109 

109 


4H 


76 
118 

85 
346 


Amount 
Outstanding 


Rate 
% 


When 
Payable.  I 


Where  Payable,  and  by 
Whom. 


Bonds — Princi*- 

pal.  When  Due 

Stocks — Last 

Dividend. 


164 


25 
191 
191 

75 
453 
453 
453 

58 
103 

41 

12 


1895 

1853 

1883 
1902 


1867 
1875 
1880 
1899 
1901 
1902 
OO-'Ol 
1902 


1906 
1890 


1902 


1892 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 


$100   &C 

50 

500   &c 

100 

1,000 


100 

100 

100 

500   &c 

1,000 

1,000 

1.000   &c 

1,000 

1,000 

Various 

1,000 


100 

V.ooo 


100 
1,000 
1,000 
1,000 


1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 


6  A 
In  1906  J 
In  1906  J 

4  g      !A 

4  g      F 

7  |M 
4H  g  J 
5g       J 

5  g  |F 
5  &  6     '  Various 

4M  g M    &     N 


$300,000  6g       J 

1,182.550  ~y,  In  '06  J 
700.000 
See  text. 
700,000 
310,000 

200,000 

11,000,000 

15,000.000 

1,401,000 

2,441,000 

1,584,000 

14.139.000 

2.909,000 

2.399,000 

245.524 

960,000 


13,750,000 

17,000,000 

2,469,000 

291,600 

1,306,250 

1, 095,01(0 

250,000 

244,000 

2,199,000 

801,000 

See  text. 

4,223,000 

1,955.000 

4,275,000 

1,105,000 

1,920,000 

709,000 

180.000 


& 

4  J      &      J 
2          |F&A31 

xy,  g  j     &    j 

5  g      |A     &     O 


J  Central  Trust  Co,  N  Y 
J  Company's  Office,  Phlla 

do  do 

Hartford 

do 


Jan     1    1916 
July  10  *06  4% 
July    1    1913 
Aug  31  1906  1% 
July    1    1923 
..1952 


6s 
& 
& 
& 
& 
& 
& 
& 
& 


O  See  Central  of  New  Jersey  Oct  10   '06    3% 

""  Julyl6  06  1H  % 

July  16  1906  2% 


J  J 

J 

O 


P  Morgan  4  Co,  N  Y 


4  g 
4g 


In  1903 
5g 


5 

5 

6 

5g 

6g 

4g 

6  g 

5g 

6 

6 


M     &     N 


Dec 
M  & 
M  & 
M     & 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Central  Trust  Co,  N  Y 


N 


Oct 

Aug 

May 

July 

July 

Feb 


1948 
1955 
1910 
1999 
1951 
1952 


To  July  1908 
Nov '06- May  *12 


July    1    1936 
April  1    1990 


May    1    1912 


31    Wilmington.  Vt.  Dec  31  1903  2  % 

S  Old  Colony  Tr  Co,  Boston  Sept   1   1922 
N  120  Broadway,  N  Y  May    1    1933 

do  do  May    1   1933 

Houston,  Texas.  Annually 

120  Broadway.  NewYorkiJuly    1    1937 
do  do  Oct     1    1912 

do  do  April  1   1921 

do  do 

do  do 


O  120  Broadway,  NewYork  Oct     1  1911 


May  1 
July  1 
Dec  31 


1930 
1941 
1925 


From  this  last  result  ($25,809,818)  in  1905-06  paid  total  Interest  ch  ( 
Of  all  companies,  and  guar'd  divs.  on  St.  Paul  Minneapolis  &  Manitoba 
stock,  &c,  not  owned,  a  total  of  $8,187,770,  and  dividends  of  $9.148,o-1 
on  the  stock  of  the  Great  Northern  Ry.  Co.  and  $5,130,911  for  appropria- 
tion for  renewal,  improvement  and  equipment  fund.s 

In  1901-02  (10  months)  received  $800,000  (5%);  In  1900-01,  $1,920,000 
(12  %)  In  dividends  on  Eastern  Ry.  of  Minn,  stock;  in  1902-03.  on  Montana 
Central  Stock,  $250,000  (5  %),  and  In  1903-04  and  1904-05,  $350,000  (7  %) , 
and  on  Willmar  &  Sioux  Falls  stock  In  1902-03,  1903-04  and  1904-05,  each 
$280,000. 

OFFICERS. — Pres.,  James  J.  Hill.  St.  Paul;  1st  V.-P.,  Louis  W.  Hill, 
St.  Paul;  2d  V.-P.,  R.  I.  Farrlngton;  3d  V.-P.  and  Sec,  E.  T.  Nichols,  N.  Y.; 
4th  V.-P.,  B.  Campbell:  Treas.  and  Asst.  Sec,  E.  Sawyer,  St.  Paul:  Asst. 
Sec.  and  Asst.  Treas.,  N.  Terhune,  N.  Y.;  N.  Y.  office,  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  Frank  E. 
Ward,  R.  I.  Farrlngton,  H.  W.  Cannon,  Samuel  Thorne,  Louis  W.  Hill, 
Wm.  B.  Dean. — (V.  82,  p.  1040,  1156;  V.  80.  p.  492,  818,  885.) 

OREEN  BAY  &  WESTERN  RR. — Road  owned  from  Green  Bay,  Wis.. 
to  Marshland,  Wis.,  209  miles;  branches.  13  m.:  trackage  to  Winona,  4  m. 

HISTORY. — A  reorganization  June  5  1896  (per  plan  In  V.  61,  p.  471)  of 
the  Green  Bay  Winona  &  St.  Paul,  sold  in  foreclosure  May  12  1896. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased  with- 
out consent  of  75  %  of  stock.  Class  A  debentures  are  entitled  to  2  Vi  %  in- 
terest. If  earned,  then  com.  stock  to  2  V2  %,  then  the  two  share  ratably;  but 
after  5  %  has  been  paid  on  both,  class  B  bonds  are  entitled  to  all  surplus 
earnings.  See  V.  61,  p.  471.  In  Dec  1905  a  majority  of  "B"  debentures 
had  been  deposited  with  a  protective  comm  ttee,  John  H.  Davis,  Chairman 
(Louis  M.  Ogden,  25  Broad  St.,  Sec;  U.  S.  Trust  Co.,  depositary),  under  a 


plan  declared  operative. 

DIVIDENDS.— 

Class  "A"  deb % 

Stock % 


V.  81 
"98. 

2y» 


p.  155    841 
"99.     '00. 
ZM     2)4 
1M      2X 


1665,  1723;  V.  82, 
01. 
3 

3 


p.  804,  1437 

06. 
6 
S 


'02.     *03.     '04.     '05. 
4  4  4  5 

4  4  4  5 

REPORT  for  year  ending  Dec.  31  1905,  in  V.  82,  p.  688,  showed: 

Freight.     Passeng'r.       Gross.  Net.        Taxes, &c.    Bal.,sur. 

1905 $437,502      $148  918      $586,420      $210,837        $18,924      $191,913 

1904 446,852         145,545        592,397        225,945  20.358        205,587 

From  balance  paid  In  each  year  on  debenture  "A  "  5  %,  $30,000;  common 
stock,  5  %.  $125,000. 

DIRECTORS.— S.  S.  Palmer,  Pres.;  Mark  T.  Cox,  Sec.  and  Treas.,  40 
Wall  St.;  C.  Ledyard  l(la;r,  J.  A.  Jordan.  W.  J.  Hunt. — (V.  82,  p    1437.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  %  on  stock. 
Capital  stock.  $200,000;  par.  $100.  The  $200,000  7%  bonds  which  ma- 
tured Dec.  1  1902  are  held  In  the  D.  L.  &  W.  treasury. 

GREENWICH  &  JOHNSONVILLE  RR. — Owns  from  Schuylervllle  to 
Johnsonvllle,  21  miles,  Inlcudlng  extension  from  Greenwich  to  Schuylervllle. 
7H  m.,  completed  In  1904.  Extension  from  Greenwich  northeast  to  Rex- 
lelgh,  10  miles,  is  under  construction.  Stock,  $225,000.  Bonds,  see  table 
above.  1  or  I  ai  ending  June  30  1906,  gross,  $74,391;  net,  $27,513;  interest 
On  bonds,  $18,400;  dividend  (4%),  $9,000;  bal.,  sur.,  $1,130.  Pres.,  I.  ('. 
Bland'.;  Auditor,  J.  II.  McDanlels.  Office,  Greenwich,  N.  Y. — (V.  78, 
p.  342,  1781.) 

GUATEMALA  RY.— V.  76,  p.  265;  V.  78,  p.  988,  1497;  V.  79,  p.  902. 

GUAYAQUIL  &  QUITO  RY.— (3M-ft.  gauge.)— Projected  from  Guaya- 
quil to  Quito,  Ecuador,  about  267  miles,  with  two  branches.  Of  this,  151 
m..  from  Guayaquil  to  Rlobamba,  are  In  operation,  36  m.,  to  Ambato,  are 
about  completed, and  remaining  .so  m.  expected  to  be-  in  1006,     v.  81  ,p.556. 

Stock  authorized,  com..  $7,032,000:  pref.,  7%  cum.,  $5,250,000.  The 
bonds  are  guar.  prln.  and  Int.  by  the  Government  of  Ecuador,  secured  by  a 
first  lien  on  all  the  Customs  duties  of  the  latter,  it  receiving  In  consideration 
40  %  of  the  com.  stock.  Interest  In  London  is  payable  at  Glyn,  Mills,  Cur- 
rle  <5c  Co.  All  the  bonds  are  purchasable  for  a  s.  f.  of  1  %  yearly,  and  In  ad- 
dition $1,01  i.ooo  (of  which  $117  000  are  now  outstanding)  are  subject  to 
call  at  par  for  a  special  sinking  fund. 

For  calendar  year  1904  earnings  were:  Gross,  £68,049;  cash  from  Govern- 
ment of  Ecuador  to  pay  interest  on  bonds,  £121,348;  total,  £189,397;  oper. 
expenses,  £67,600:  Interest  on  bonds,  £121, 34$;  bal..  sur.,  £449. 

Pres..  Archer  Barman;  V.-P.,  T.  H.  Powers  Fair,  New  York;  Sec.  and 
Treas..  S    ii .  Lever,  N.  V.  office,  27  Pine  St.— (V.  82,  p.  868, 1211    1322.) 

OULF  BEAUMONT  &  K.  C.  R  Y  — See  Atch.  Top.  &  S.  F. 

•  OULF  &  INTP.R-STATE  RY.  OF  TEXAS.— Port  Bolivar,  on  Galveston 
Bay,  to  Beaumont.  Tex.,  70  miles,  was  owned,  of  which  27  m.,  from  Port 
Bolivar  to  High  [aland,  was  washed  away  by  flood  In  Sept.  1900,  but  was 
rebuilt  and  reopened  In  Oct.  1903.  In  Dec.  1905  control  was  acquired  by 
St.  Louis  and  Des  Moines  Interests,     v.  si,  p.  1660. 

Improvement  &  Loan  Co. .Galveston ,  was  trustee  under  1st  mtge.  securing 
$829,000  of  20  year  5s  due  1915;  V.  78.  p.  820.  Capital  stock,  $71,000. 
Year  ending  June  80  1905,  gross,  $88,236;  net.  $1,110.  V.  70.  p.  1249;  V. 
71,  p.  1S2,  6i»8.  On  Men.  18  1904  receiver  was  discharged;  V.  78,  p.  1107. 
Pres..  W.  C.  Forclyce.  St  Louis,  Mo.;  V.-P.,  F.  M.  Mubbell,  of  Des  Moines, 
la.;  Sec,  L.  L.  Featherstone:  Treas.,  John  W.  Campbell. — (V.  74,  p.  72s, 

1308:  V.  75,  p.  342;  V.  77.  p.  823;  V.  78.  p.  820,  1167;  V.  81,  o    1665.) 

OULF   &    SHIP    ISLAND    RR._(,Ser   Map.) — Owns   from   Gulfport.   on 

mi    |    Ippl  Sound.  Gulf  of  Mexico,  to  Jackson,  Miss..  160  Columbia 

division,  Maxie  t<>  Mendenhall,  104.76  miles,     Branch  from  Saratoga  to 

Laurel,  41.75  mih-.  total,  307  miles,     important   harbor  Improvements 

a  constructed  at  Gi  Including  ai  inn  <>r  docks, 

.  A-e.;  also  a  channel  7  mile    long  extending  to  deep  water.     From 

Silvei  i  reel    to  Columbia,  80  m.,  wa    openei  106,  completing  the 

i  division. 

I  ICE.— Capital  stock,  $6,000,000  (par  of  shares  ,$100),  all  outstand'g. 


1  %  quar.;  Jan.  1906,  2  %; 


DIVIDENDS.— Apr.  1903  to  July  1905,  lncl. 
April.  July  and  Oct.  1%  each. 

BONDS. — Of  the  1st  5s  ($5,000,000  authorized) ,  $2,750,000  were  used  to 
refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  outstand- 
ing); the  remainder  were  issued  as  follows:  $1,000,000  to  complete  the  ter- 
minals at  Gulfport,  $500,000  for  new  equipm't  and  $750,000  for  75-lb.  rails 
and  other  improvem'ts  to  roadbed  and  structures.  A  s.  f.  of  1%  yearly, 
which  became  operative  Jan.  2  '05,  may  purchase  bonds  at  not  exceed'g  110. 
but  the  latter  cannot  be  drawn,  bonds  so  purchased  to  be  kept  alive  In  sink- 
ing fund  as  an  Investment.  To  July  1906,  $98,000  had  been  purchased. 
See  V.  74,  p.  426.  and  application  to  list,  V.  74,  p.  1257:  V.  81.  p.  264. 

EARNINGS. — 2mos.,  11906 Gross,     $394,895;     net,     $74,875 

July  1  to  Aug.  31.         J1905 Gross,       319.508;     net,       91,538 

REPORT. — Report  for  year  ending  June  30  1906  was  given  in  V.  83,  p. 
886,905,  showing  (284  aver,  miles):  In  1905-06,  gross,  $2,138,778;  net  over 
taxes,  $681 ,667;  other  Income,  $25,392;  charges,  $305,784;  balance,  surplus. 
$401,275.  Pres.,  J.  T.  Jones,  Buffalo,  N.  Y. — (V.  82,  p.  160,  1212;  V.  83, 
p.  95,  377,  886,  905.) 


HALIFAX  &  SOUTHWESTERN  RY.— V.  83,  p. 


380. 


HARRIMAN  &  NORTHEASTERN  RY. — Harriman  to'Petros,  Tenn.,  22 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry.,  but  Is  operated  separately.  V.  76, 
p.  157.  Stock,  $600,000.  Year  to  June  30  1905,  gross,  $99,370:  net. 
$42,887;    charges,  $29,724.— (V.  76.  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhinecllff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.) ,  the  rental  paying  charges  and  2  %  per  annum  on  the  stock, 
($2,714,000  outstanding),  of  which  $1,390,000  was  owned  by  lessee.  The 
stockholders  voted  Aug.  24  1906  to  Increase  the  stock  by  $2,500,000,  the 
new  stock  to  be  offered  to  stockholders  pro  rata  at  par.  V.  83,  p.  95. — 
(V.  76,  p.  1084;  V.  83,  p.  95,  213.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle,  Ga.,  44  miles.  Stock,  $100,000,  of  which  one-half  acquired  In  April 
1904  by  Georgia  Southern  &  Florida,  which  guarantees  bonds  (see  table 
above),  principal  and  Interest.  Year  ending  June  30  1905,  gross,  $73,652; 
net,  $16,610;  total  deductions,  $17,862;  balance,  deficit,  $1,252.  Pres., 
Bird  M.  Robinson,  277  Broadway;  Treas.,  C.  H.  Reynolds.  (V.  78,  p. 
1781;     V.   79,  p.   2585.) 

HIBERNIA  MINE  RR. — Owns  from  Rockaway,  N.  J.,  to  Hibernia 
Mines,  N.  J.,  4)4  m.     Leased  to  Central  of  N.  J.  in  1890  for  $12,000  per  an. 

HOCKING  VALLEY  RY. —  (See  Map.) — This  company  owns  main  line 
from  Pomeroy,  O.,  to  Walbridgc"",  O.,  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles;  branches  to  Athens,  Nelsonville, 
etc..  73  miles;  leases  Wellston  &  Jackson  Belt,  McArthur  June,  to  Jackson, 
18  m.;  total,  347  m;  second  track,  47  m.  Under  the  proposed  consolidation 
with  the  Kanawha  &  Michigan  (see  below),  169  miles  will  be  added  to 
the  system,  making  a  total  of  516  miles  operated. 

HISTORY,  &C. — Successor  Feb.  25  1899  per  plan  V.  68,  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage.  In  1899  acquired  control 
of  Toledo  &  Ohio  Central  Ry.  (which  see)  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are  secured 
by  deposit  of  the  entire  stock  of  the  Toledo  &  Ohio  Central  Ry.,  except 
$54,100  common  and  $11,600  preferred  (See  V.  69,  p.  1345),  but  that  road 
Is  ODerated  separately.     See  STOCK  below. 

CONSOLIDATION  PLAN. — The  plan  of  consolidation  with  the  Kana- 
what  &  Michigan  By.  In  V.  83.  p.  271,  323,  contemplates  the  retirement 
of  the  preferred  stock  and  the  creation  by  t he  consolidated  company  of  a 
new  general  lien  4%  mortgage  providing  tor  refunding  a1  a  lower  rate  of 
interest  outstanding  equipment  obligations  and  floating  debt  of  both  com- 
panies. The  new  mortgage  (authorized  Issue  $30,000,000)  will  also  fur- 
nish resources  for  betterments  and  Improvements,  so  that  the  net  earnings 
of  the  consolidated  company  may  be  available  for  dividends.  The  old  bonds 
will  not  be  disturbed  at  present. 

The  general  lien  4s  will  be  secured  by  mortgage  on  all  the  railroad  owned 
and  ail  additional  property  thereafter  acquired  by  the  proceeds.  Of  the 
bonds,  S17.ooo.ooo  are  to  be  Issued  In  connection  with  the  consolidation, 
the  $13,000,000  balance  to  be  reserved  to  acquire  additional  property.  In- 
cluding equipment,  and  for  Improvements  and  for  funding  equipment  and 
other  Moating  obligations  assumed. 

TERMS  OF  EXCHANGE. — Holders  of  the  stock  of  the  two  companies 
win  receive: 

Held    by    —Will   Be  Gtrtn 

For  each  $100  share —  Public, Ac.  New  Bonds.  New  Slock. 
Hocking  Valley  Ry.  preferred $15,000,000         si  in  

Common  stock ll.ooo.ooo  $100 

Kanawha  &  Michigan  Ry.  stock. 4.400.000        60 

PREFERRED  STOCK. —  Has  preference  as  to  assets  and  dividends  and 
is  entitled  to  share  equally  with  common  In  any  dividend  above  4  %  In 
any    year.      V.    80.    p.    1111. 

SALE  OF  .STOCK,  ETC. — In  June  1903  $6,921,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  Ave  railroad  companies,  viz.:  Tho 

Pittsburgh  Cincinnati  Chicago  A:  St.   Louis   (two-sixths  Interest)   and   Balti- 
more  ,V   Ohio,  Chesapeake   &   Ohio,   Lake  Shore   &    Michigan  Southern  and 

Erie  (each  one-sixth),  the  owners  receiving  $io;t  p(  r  share  above  ail  ex- 
1  he  participation  certificates  issued  therefoi  were  paid  at  mntur- 

I'y     June   28    I  one,    and   the  stock   distributed  among  the  roads.      V.  75,  p. 
1301;  V.  77.  p.  38,  12  25;  and  form  of  cert.,  V.  77,  p.  1874,  V.  83,  p,  37. 

DIVIDENDS. — On  preferred  1900 ■  :\  > ,  %;  moi  to  July  i»or>,  lncl.,  4  % 
perjannum.     On  common  July   1001    to  July   1006,  lncl.,  3%  per  annum. 


Oct.,  1906.] 
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see  notes 


Hudson  &  Manhattan — Common  stock  (see  text) 

Preferred  (also  as  to  assets)  6  %  n-c  $10,000,000  conv 
First  mortgage  $100,000,000  convertible  alter  5  yrs 

Huntingdon  &  Broad  Top — Common  Stock 

Preferred  stock  7  %  non-cumulative. 

First  M  extended  In  1890  (Interest  only  in  gold) ..  OP 

Second  M  old  7s  extended  In  1895  p  &  1  gold QP 

Third  M  consol  extended  In  gold  In  1895 QP.c* 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

Iberia   &    Vermilion — First  mortgage 

Illinois  Central — Stock  $95,040,000 

Leased  line  4  %  stock  guaranteed  (see  remarks) 

First   mort  ofl  Sterling  bonds  old  6s  extend  In  1895 

18  7  4   for  Sterling  bonds  extended  In  1905 

$15,000,000  4s  of  1886  due  1951  gold c'&r 

secures  all  3 Ms  of  1886,  due  1951  gold_.c»&r 

equally  .Us  3s  of  1895  due  1951  gold c*&r 

J3Ms  of  1903  due  1951  gold.-.c'&rj 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons) -Us 
1st  M  Sp  Dlv  ref  M  (V  66,  p  1237)  gold..  Us.xc'&r 
Kank  &  S  W  1st  M  Otto  to  Norman  June  &  br..r 

Collateral  trust  bonds  gold  $ Us.c'&r 

Cairo  Bridge  bonds  gold  (see  remarks) Us.c*&r 

Coll  trust  $25,000,000  gold  on  L  N  O  &  T..  Us.c'&r 

Western  lines  first  mortgage  gold .Us.c'&r 

St  Louis  Dlv  &  Term  M  $10,000,000  gold.  Us.xc'&r 

do         $5,000,000  (See  V  65,  p  1173)  g. -Us.xc'&r 

Louisville  Dlv  &  Term  M  $25,000,000  g..  Us.xc'&r 

Chicago  St  Louis  &  New  Orleans  second  mortgage. . 

JConsol  M  ($18,000,000)  gold  lnt  guar c*&r 

do     guaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end) Us.c' 

Omaha  Division  1st  M  gold  $5,000,000 Us.c'&r 

Litchfield  Division  1st  M  gold  $4,000,000 F.c' 

Purchased  lines  1st  M  $20,000,000  gold Us.c'&r 

Underlying  St  Louis  Division  <fe  Terminal  bonds. 
Bellevue  &  Carondelet  1st  M  Belle  to  E  C  gold__c' 
Bellevue  &  El  Dor  1st  M(IC  owns  $100.000).. c* 
a  In  addition  $5,266,000  consol  5s  are  pledged  to  s 


Miles 

01 , 
Road. 
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64 
64 
64 
64 

"l6 


706' 


Date 

of 

Bonds, 


111 
131 
857 

798 
218 
239 

553 
567 
567 
567 
100 
130 
98 
734 

17 
51 
ecu  re 


1906 


1854 
1857 
1865 
1899 
1893 


1875 
1875 
1886 
1886 
1895 
1903 
1886 
1897 
1881 
1888 
1892 
1892 
1894 
1897 
1897 
1897 
1877 
1881 
1897 
1889 
1900 
1900 
1904 

1883 

1880 

Illinois 


Size,  or 

Par 

Value. 


100 

100 

1,000   &c 

60 

50 

600 

500 

1.000 

1,000 


100 

100 

£200 

£200 

1,000 

1  000 

£200 

1,000   &c 

£200 

1,000 

1,000 

500  &c 

1,000 

500  &c 

1,000 

500   &c 

1,000 

500   &c 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000  &c 
1,000 
1,000 

1,000 
1,000 
Central 


40.000 
5.260 

44,500 

1,371 

2.000 

416 

367 

1,497 

176 

322 

95,040 

10,000 
2,500 
1,000 
1.500 
2.499 
£500 
3.000 
5.266 
2.000 
968 

15,000 
3,000 

25.000 
5.425 
8,377 
4,998 

22,729 
80 
all.289 
1,359 
3.500 
5,000 
3,235 

14,662 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


,000 

,000 

.0001        4H  g 

,750  See  text. 

.000,7^  In  06 


.000 
.500 
,000 
000 
,000 


4g 

4g 

5g 

4 

5 


J 
J 
A 
F 

|A 
J 
F 


& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


Phil  Off.  4th  &  Walnut  St 


.0007  In  1906  M     & 


000 
000 
000 
,000 
,000 
,000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,275 
.000 
.000 
,000 
,000 
,000 
.000 
.000 
,000 


4 

4g 
3M  g 
4g 

3M  e 

3g 

3M  e 


3M 

3M  e 

5 

4g 

4g 

4g 

4g 

3M  g 

3g 

3M  g 

6 

5g 

3M  g 

4g 

3g 

3g 

3M  g 


J 

|A 

J 

J 

J 

M 

A 

J 

J 

F 

A 

J 

M 

F 
J 
J 
3 
3 


do  do 

do  do 

do  do 

do  do 

Penn  Co  for  In.  &c,  Phil 
ASo  Pac  Co,  120  B'y.  N  Y 
S  11  B'way,  N  Y.  &  Lond 
J 1  do  do 

O  London 

D 

J '11  Broadway,  New  York 
J  do  do 

S  London 

0|New  York  &  London 
J I  Baring  Brothers,  London 
11  Broadway,  New  York 


J  &  D 
J  &  D 
J  & 
F  & 
J  & 
J      & 


470,000|        6g      J      &     D 

71.000]         7  J      &      J 

collateral  tr'ust  bond  s  of  1886 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Po 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


1956 

Jan  28,  04.   1  % 
July25  1906  3M 
Sept  30  1920 
Feb     1   1925 
Mar  31  1925 
To   Dec   1    1911 
Aug  1943 
Septl  '06  3M  % 
July  1906  2% 
April  1   1951 
Dec    1    1950 
Jan     1   1951 
Jan     1    1951 
Mar    1    1951 
April  1   1951 
'July    1   1950 
Jan     1   1951 
Aug    1   1921 
April  1    1952 
Dec     1   1950 
Nov    1   1953 
Aug    1   1951 
July    1   1951 
July    1   1951 
July    1    1953 
Dec    1   1907 
June  15   1951 
June  15  1951 
Dec     1   1951 
Aug    1   1951 
Jan     1   1951 
July    1    1952 


June 
July 


1  1923 
1   1910 


BONDS. — The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands:  $5,426,000  consols  are  reserved  to  retire  the  existing  bonds 
(these  existing  bonds,  however,  may  be  extended  at  maturity)  and  $5,645,- 
000  for  the  acquisition  of  new  property  and  betterments ,  of  which  $5 ,263 ,000 
sold  in  1899-1906.  V.  72,  p.  338;  V.  74,  p.  1038;  V.  76,  p.  1192;  V.  78, 
p.  989;  V.  82,  p.  568.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry.,  18  miles,  are 
deposited  under  said  mortgage.  V.  68.  p.  823.  Guarantees  Kanawha  & 
Hocking  Coal  &  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77,  p.  2393;  V.  81, 
p.  507;  V.  81 ,  p.  781;  also  Continental  Coal  Co.  bonds.  V.  75,  p.  497,  987 
See  also  Sunday  Creek  Co.  (which  operates  properties)  under  "Industrials." 

Col.  &  Tol.  first  7s  were  extended  50  years  at  4%  in  1905.     V.  81   p.  211. 

LATEST  EARNINGS. — For  2  months  ending  Aug  31: 

2  months.  Gross.  Net.         Other  Inc.    Charges.         Balance. 

1906    .$1,224,131  $456,851         $20,611      $125,366  $352,096 

1905     1,080,783  404,930  8,895        142,018  271,807 

ANNUAL  REPORT. — Traffic  is  mostly  freight,  and  over  62%  of  this  is 
bituminous  coal.     Average  train-load  Is  large — in  1906,  608  tons. 

Report  for  year  ending  June  30  1906  In  V.  83,  p.  749,  766. 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $6,439,809      $6,013,214      $5,725,483      $6,049,698 

Net  earnings  after  taxes.   $2,258,035      $1,945,313     $1,872,863     $2,211,172 
Otherlncome 309,123  382,231  550,901  686,861 

Total  available  Income  $2,567,158 

Fixed  charges ,  &c $883 ,480 

Dividends  on  preferred.    (4)600,000- 
Dividends  on  common..    (3)330,000 


$2,327,544 

$899,693 

(4)600,000 

(3)330,000 


$2,423,764  $2,898,033 

$1,018,971  $1,093,935 

(4)570,200  (4)560,000 

(3)330,000  (3)321,324 


Balance,  year's  surp..       $753,678         $497,851         $504,593         $922,774 
OFFICERS. — Pres.,  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 

Cott.  Columbus;  Asst.  Sec.  and  Treas. ,  A.  H.  Gillard,  New  York. 

DIRECTORS.— Charles    B.   Alexander,   R.   M.    Gallaway,  Thomas   F. 

Ryan,  H.   R.   Wilson  and  A.   H.   Gillard,  New  York;   Ralph  W.   Hlckox, 

Charles  G.  Hlckox  and  James  H.  Hoyt,  Cleveland:  P.  W.  Huntington,  N. 

Monsarrat,  S.  P.  Bush,  R.  S.  Warner  and  William  N.  Cott,  Columbus,  O. — 

V.  83,  p.  209,  271,  323,  687,  749,  751,  766,  818. 

►  HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass.,  to  MUmlngton,  Vt.,  25  miles.  In  1904  purchased 
by  syndicate.  V.  79,  p.  903.  Earnings  for  year  1905-06,  gross,  $77,384; 
net,  $27,995;  bond  Interest,  $11,200;  dividends  (3%),  $7,500.  Pres.,  John 
P.  Kellas,  Malone,  N.  Y. — (V.  79,  p.  903.)    . 

»•  HOUSTON  BELT  LINE  &  TERMINAL  RY.— To  build  a  terminal  line 
In  and  around  Houston,  Tex.,  20  miles,  with  large  passenger  terminals. 
Controlled  by  four  proprietary  roads,  viz.,  Col.  Southern,  New  Orleans  & 
Pacific  (St.  Louis  &  San  Francisco) ,  Trinity  &  Brazos  Valley  (Col.  South- 
ern) ,  St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system).  Incorporated  Aug.  31  1905  with  $25,000  (nominal)  stock. 
The  stockholders  Sept.  20  1906  authorized  $5,000,000  first  mortgage  bonds. 
—(V.  83,  p.  272.  751.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.—  (See  Map  of  Southern  Pacific.) 
Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport  (on  Houston 
&  Shreveport  RR.),  191  miles.  Reorganized  In  1896  without  foreclosure. 
Stock  $1,920,000,  of  which  $1,905,000  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  principal  and  Interest,  by  endorsement, 
reserving  the  right  to  redeem  them  at  105  and  Interest  at  any  time  on  s  x 
months'  notice.  Guaranty,  V.  70,  p.  841;  V  71.  p.  236.  Year  1904-05 
gross.  $1,089,623;  net,  $403,137;  charges,  $192,083;  balance,  surplus. 
$211,064.— (V.  78,  p.  2384.) 

HOUSTON  &  TEXAS    CENTRAL    RAI LROAD.—  {See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles;  Hemp- 
stead. Texas,  to  Llano.  Texas,  via  Austin,  215  miles:    Bremond  to  Ross 
Texas,  54  m.;    Garrett  to  Ft.  Worth.  53  m.;    other.  30  m.;    total.  690  m. 
Out  off,  Mexla  to  Xavasota,  100  miles,  was  completed  Aug.  1906. 

•HISTORY. — Successor  April  11  1893  to  a  railway  company  foreclosed 
Sept.  8  1888.  Reorganization  plan,  V.  45,  p.  792,  820.  On  Aug.  22  1901 
merged  Austin  <Sc  Northwest,  etc.     Litigation.  V.  74.  p.  680;   V.  81 ,  p.  777. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  of  which  $570,000  reserved 
against  claim  of  State  of  Texas  upon  75  miles  of  the  road.  The  Southern 
Pacific  Co.  guarantees  Interest  on  all  bonds.  The  first  mortgage  bonds  and 
the  consolidated  mortgage  bonds  may  be  called  for  redemption  at  110  with 
proceeds  of  land  sales.  See  full  abstracts  of  all  the  mortgages  In  V.  52,  p. 
242.  Of  the  $5,008,000  consolidated  6s  authorized  $1,149,000  (not  In- 
cluded In  the  amount  outstanding  above)  are  held  as  part  security  for  the 
general  4s.  Then'  were  also  June  .'in  1900  $480,000  Lampasas  extension 
Interim  5s.  all  owned  by  Southern  Pacific  Co.  Stock.  $10,000,000,  of  which 
the  Southern  Pacific  CO,  owned  $0,906,000:  par.  $100.  V.  76,  p.  1084, 
1MI2,  1407.  In  1902-0.1  a  dividend  of  (l  %  was  paid  out  of  accumulated  sur- 
plus. V.  70.  p.  1407.  As  to  school  fund  claim  for  $073,100,  sec  V.  64, 
p.    1137;     V.   66,   p.   471:     V     70.    p.   0H0. 

LANDS. — The  lands  June  80  1908  held  for  cancellation  of  first  and  con- 
solidated mortgage  n»nds  o  of  1.946,715  acres;  land  contracts 
outstanding  were  $757,009.      V.  65,  p.  80'.). 

EARNINGS.— Year  1904-0  ,$8,222,198;    Dot.  $1,821,860;    other 

Income,  $9,106;  charges.  $988,298;  bal.,  surp.,  $.'147.061. —  (V.  83.  p.  761.) 

HUDSON  &  MANHATTAN  KK.   -(See  Map.)  —Owns  double  tube  tunnel 

froni  ad  Greenwich  Sts. ,  New  indei  thi   Hudson  River, 

to  1 5th  St.,  rloboken,  .\.  J.;  extensions  are  to  be  i>uiit  under  sixth  Ave., 

N.  Y..  to  88rd  St.,  with  a  spur  under  nth  St.  to  4th  Ave;  also  a  branch  to 
the   Del.    Lack,   ti  '  ion  In   lloboken.      A  double  tube  tunnel  ll 

under  construction  from  a  connection  with  the  Brie  and  Pennsylvania  Kit. 
stations  In   Jersey  City  under  the   Hudson    Rivet   to  Cortlani  and 


Church  sts..  New  York.  A  connecting  line  between  the  tunnels  in  New 
Jersey  is  to  be  built.  The  Hoboken  tunnel  to  33rd  St..  New  York,  s  ex- 
pected to  be  operated  early  In  1907.  Cars  will  run  over  Pennsylvania  right 
of  way  to  Newark;  also  has  agreement  with  Public  Service  Corporation  for 
transfer  of  passengers,   &c.     V.   82,  p.  986. 

Electric  power  is  to  be  used,  with  trains  of  the  New  York  subway  type. 
A  consolidation  in  1906  with  the  New  York  &  New  Jersev  RR.  per  plan, 
V.  82    p    804. 

SECURITIES. — Of  the  bonds  $50,000,000  in  connection  with  $40,000,- 
000  common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the 
proposed  tunnels,  stations,  power  house,  erection  of  buildings  at  the  Church 
St.  and  23rd  St.  terminals  In  New  York,  and  retirement  of  $5,000,000  N.|Y. 
and  Jersey  bonds  redeemable  at  110.  The  remaining  $50,000,000  bonds 
and  $4,750,000  pref.  stock  are  reserved  for  future  purposes. 

The  bonds  will  be  convertible  on  any  Interest  day  5  years  from  their  date 
to  maturity  at  par  Into  common  stock  at  $110  per  share,  with  provisions 
to  protect  the  bondholders  when  common  stock  in  addition  to  the  $40,000,- 
000  at  present  authorized  and  the  further  amount  necessary  to  convert 
the  bonds  Is  Issued.  The  pref.  stock  is  convertible  after  July  1  1911  Into 
common  stock  at  110.     V.  82,  p.  804. 

OFFICERS.— Pres..  W.  G.  McAdoo;  V.-P.,  W.  G.  Oakman;  Treas.. 
K.  B.  Konger;  Sec,  C.  W.  King.  Office,  111  Broadway,  New  York. — 
V.  82,  p.  804,  1102.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon.  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;    branches,  19  miles. 

DIV'D.—  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.     1906. 

On  common.   5        4H   4100000510        

On  preferred.  7       7       7       6       5       5M7       5       6       7       6       5M        7M 

ANNUAL  REPORT.— Report  for  1905  was  given  In  V.  82,  p.  1207. 

Gross.  Net.  Interest.    Dividends.     Balance. 

1905 $797,467     $353,153     $106,190      $110,000      $136,963 

1904 676,531        253,637        106,190        133,717  sur. 13,730 

—  (V.  80,  p.  1724:  V.  81 .  p.  21 1;  V.  82,  p.  100   452,986,  1207.) 

IBERIA  &   VERMILION   RR.— Salt  Mine  June,  to  Abbeville,  La.,  16 
miles.     Stock.  $300,000,  of  which  $298,500  owned  by  Morgan's  Louisiana  & 
Texes   RR.    &   SS.   Co.    (So.  Pac.)     Year   1904-05,  gross.   $85,100;    net 
$50,806;  other  income.  $7,274;  charges,  $17,272;  balance,  surplus,  $40,809. 

IDAHO  NORTHERN  RY. — V.  83,  p.  155. 

ILLINOIS  CENTRAL  RR — (See  Map.)—  ROAD. — Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (•  which  see.) 


Miles. 


Road  owned  in  fee. 

Chicago  to  Cairo,  111 1 

Centralla,   111.,  to  East  !>  Main 

Dubuque,  la J  stem. 

Dubuaue  &  Sioux  City* 730 

Springfield   to   East   St.    Louis, 

111.  (V.  71,  p.  547) 

Peoria,  111.,  to  Evansvllle,  Ind., 

with    6    m.  branch    (V.    73, 

p.  391,  665) 

To  be  acquired — 
Tennessee  Central  (see  below).. 

Leased. —Control  owned. 
Chicago  St.    L.    &   N.    O.    RR. 

Cairo,  111.,  to  New  Orleans.. 

Line  to  Louisville,  &c 1 

(CO.  &S.W.  and  branches)/ 


706 


98 


251 


BG 


547 


614 


Leased — Control  owned.  Miles. 

Evansv.  Line  (Ohio  Val.  RR) ..  139- 
Mem..  Tenn.,  to  Grenada,  Miss.  100 
Yazoo  &  Mississippi  Val.  RR., 

Memphis  to  N.  O.  and  brs 1 ,239 

St.  Louis  Alton  &  Terre  Haute.     239 

Entire  stock  owned. 

Swltz  City  to  Effingham 88 

Branches _    773 

Leased. 
Chicago  &  Texas  (Sept.  "97)...       80 
Trackage  Oliver  Br.  to  Thebes.        9 


Total  system  June  30  1906. .5,698 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vail.  RR 1.239 


Total    Included    In    earnings 

July  1    1906 4,459 

HISTORY,  LEASES.  &c—  Chartered  In  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (In  1905  $1,088,676)  of  gross  of  the  706  m.  owned 
In  fee  yearly  In  lieu  of  taxes.  The  Chicago  St.  L.  &  N.  O.  Is  leased  for  400 
years  from  July  1  1882  at  4  %  per  annum  on  Its  $10,000,000  stock  deposited 
to  secure  the  leased  line  stock. 

In  Sept.  1904  the  Indianapolis  Southern  Ry.  was  purchased.  V.  78,  p. 
2442;  V.  70,  p.  733,  968.  In  July  1905  an  option  for  3  years  for  purchase 
of  majority  of  stock  and  bonds  of  the  Tenn.  Central  and  Nashville  Terminal 
Co.,  Jointly  with  the  Southern  Ry.,  was  obtained,  the  111.  Cent,  on  Dec.  1 
1905  taking  over  the  operation  of  the  portion  from  Nashville  to  Hopklns- 
vine,  Ky.,  ,s;>  miles,  v.  hi,  p.  1728.  Branch  from  Silver  City  to  valley 
Park.  Miss.,  t.'i  miles,  was  completed  Sept.  1906.  In  Aug.  1900  extension 
from  Phlllpp,  Miss. ,  to  Sardls.  80  miles,  was  under  construction. 

In  Nov.  1905  an  extension  from  Jackson,  Tenn.,  to  Birmingham,  Ala. ,  219 
miles,  was  proposed,  of  which  Corinth,  Miss.,  to  Qaleyvllle,  Ala.,  80  miles, 

and  :i  additional  miles,  Is  under  const  i  net  ion;  balance  to  be  trackage.  V.  88 , 
p.  890.  Also  under  construction  Oct,  1906  Woodstock  to  Knst  Junction, 
Tenn.,  16  miles,  and  llloomlngton  to  Bedford,  27  miles.     V.  83,  p.  897. 

CAPITAL  STOCK. — The  loosed  line  slock  Is  secured  by  deposit  of  $10,- 
000,000  Chicago  St.   Louis  fc  New  Orleans  stock.      (V.  63,  p.   1071.) 

Early  In  1901  the  stock-  was  Increased  from  $00,000,000  to  $06,000,000, 
in  Nov,  1901  to  $79,200,000,  and  in  Aug.  1902  was  further  Increased  to 

$96,040,000,    to   provide  additional    equipment    and    facilities.      See    V.    71. 
p.   1066;  V.  72,  p.  247,  282;  V.  78,  p.  82,   138,  666;  V,  7  1.  p.   1308;  V.  7:>, 
p.  77,  498.      Of  the  stock  7H  %  was  In  Oct.   1 1.0  I  held  In  America.  $8,000,000 
of  this  being  owned  by  the  Railroad  Securities  Co.      See  that  company, 
DIVID'S.   1'86. '87.  *88.  "89.  'no.  '91-*99.   '00.  'Ol-Sep.'o  I.  "08,     1900. 
Com.  stock  i  7  \i  7      7    6H     6   8  y'rly,  .">'..     o  yearly.     7  7 

BONDS.  —Main  line  $16,000,000  tut  ire.  of  1874  covers  property  described 
in  V.  63,  p.  76,    (  'airo  oriagt  bonds  axe  secured  by  deposit  of  a  like  amount 

Of  Chicago  St.   LOUlS  &  New  Oilcans  1st  M.  Cairo  Bridge  5s.      The  rental  for 

the  bridge  is  8180,000  in  gold  annually,  of  which  $20,000  goes  to  a  sinking 
fund.      See  adv.  In  •'Chronicle"  May  7   1892. 
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RAILROADS. 

For  explanation  of  column  headings,  &c. ,  see  notes 
on  first  page  of  tables. 

Illinois  Central  RR. —  (Concluded) 

St  Louis  Southern  first  mortgage  gold Me.c* 

Carbondale  &  Shawneetown  1st  M  gold c* 

Iowa  Falls  &  Sioux  City — See  statement  of  Dubuque 
Illinois  Iowa  &  Minn — 1st  M  $5,000,000  gold  red.  ICc* 

Illinois  Southern— 1st  M  gold  $5,000,000 EC.c* 

Illinois  Terminal — 1st  M  $500,000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 
Indiana  Illinois  &   Iowa — See  Chicago  Indiana  &   So 
Indiana  Decatur  &  Western — See  CIn  Ind    &  Western 
Indianapolis  &  Louisville — See  Chicago  Indianapolis 
Indianapolis  South — 1st  M  red  110  text  g._Usm.c*&r 

Indianapolis  Un— 1st  M  gold  s  f  not  callable FP.c* 

Gold  notes  part  due  yearly  guaranteed  text 

Indianapolis   &   Vincennes — See  Vandalla  RR. 
Interbor — Metropol  Co — Com  stock  $100,000,000  auth 
Pref  stock  5  %  cm  (also  pref  as  to  assets)  $55,000,000. 

Coll  tr  bonds  g  sec  by  Int  R  Tr  stock c*&r 

Interborough   Rapid  Transit — Stock  $35,000,000 

Notes  $15,000,000  authorized  gold  redeem  at  par — 
International  &  Great  Northern — First  mortgage  gold 

Second  mortgage  gold F.c* 

3d  M  ($3,000,000)  .formerly  inc.  incl  scrip,  g.Me.c* 

Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  Mexico — Ord  shares  £1,700, 000.. 

Preferred  shares  7  %  cumulative  £1,000,000 

Prior  lien  deb  subj  to  call  at  par  after  Mar  1  1897_. 
4%  debenture  stock  subj  to  call  at  par  £1,150,000 
Debenture  stock  7  %  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  text 
Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 
Iowa  Central — Common  stock  $11,000,000  authorized 

Preferred  stock  $7,400,000  5%  non-cumulative 

1st  M  for  $7,650,000  g  (abstract  V  49,  p  582)  __ Me.c* 

Refunding  M  $25,000,000  gold  (see  text)  .Mo.c*&r 

Jacksonville  Term — 1st  M  gold  guar  $500,000.Mp.c* 

Jamestown  Chaut  &   L  E—  1st  M  $750,000 N.c* 

Jefferson — 1st  &  2d  Ms  ext  In  '87  &  '89  (H'dale  Br)  _.c 
1st  M  Carbondale  to  S  depot  gold  guar  p  &  i..FP.c* 


Miles 

of 
Road. 


30 

17 

&  Sio 

132 
Text. 

uthern 

&  Lou 

~93 


Text. 

1,109 
1,109 
1,109 


503 

541 

21 

37 

8 

37 


Date 

of 

Bonds. 


1886 
1887 
ux  Cit 
1904 
1903 
1905 


isville 
1903 
1886 
1904 


1906 

1905 
1879 
1881 
1892 
1880 


1888 
1901 
1894 
1901 
1867 
1889 


Size,  or 

Par 

Value. 


y. 


$1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
1.000 
5,000 

100 

100 

,000  &c 

100 


500   &c 

500    &c 

500   &c 

1,000 

£10 

£10 

£50   &c 


£100 
£100 
£100 
100 
100 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$538,000 
241,000 

3,000,000 

4,400.000 

450,000 


In  I  C  treas. 
940,000 
330,000 

92,360,100 

45,284.600 

67,804,000 

35,000,000 

15,000,000 

11,291,000 

10,391,000 

2,966,052 

198,000 

£1,700,000 

£1,000,000 

£400,000 

£699,886 

£469,459 

£1,150,000 

£400,000 

8,524,683 

5,674,771 

7,650,295 

5,340,000 

500,000 

600,000 

300,000 

2,800,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4g 
4g 

5g 

4g 
5g 


5g 

4J4  g 
4  g 


See  text. 

4M  g 
See  text. 

4g 

6g 

5  g 

4g 

7 


5 

4 
4J^fr'4-5 

5  ' 


1  y2  In  '00 
5  g 
4g 
5g 

4  g 

4y2  &  6 

5  g 


When 
Payable. 


M    & 
M     & 


M  &  S 
J  &  D 
J      &     J 


J      &      J 

M     &     N 
M     &     S 


Q— J 

A     &     O 

Q— J 

M  &  N 
M  &  N 
M  & 
M     & 


M    &    N 


J      &     J 
M  &S  15 


J  &  D  15 


Where  Payable,  and  by 
Whom. 


11  Broadway,  N  Y 
do  do 

New  York  or  Chicago 

New  York 

Illinois  Tr  &  Sav  Bk,  Chic 


New  York 

Fidelity  Trust,  Phila 
Treasurer,  Indianapolis 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Sept   1 
Mar    1 


1931 
1932 


Windsor  Trust  Co.  X  Y 
Belmont  &  Co,  New  York 

do  do 

Office,  195  B'way,  N  Y 

do  do 

See  remarks 
Office,  195  B'way,  N  Y 


London 


4H  for  1904-1905 
London 


M  &  S  Office,  25  Broad  St,  N  Y 

J  &  D  Mercantile  Trust  Co ,  N  Y 

M  &  S  do  do 

J  &  J  [Guaranty  Trust  Co,  N  Y 

J  &  j'Secur  &  Trust  Co,  N  Y 

J  &  J  Fidelity  Trust  Co,   Phlla 

A  &  OlErie  RR,  New  York 


Mar  1  1944 
Dec  1  1953 
Jan     2  1925 


July  1  1953 
May  1  1926 
Sept  1907-1910 


Oct    1  '06  1  Yi  % 
April  1    1956 


Oct 

May 

Nov 

Sept 

Sept 

May 


1  '06  2  X  % 


1908 
1919 
1909 
1921 
1920 


Mar  31  1912 

Sept  15  1950 

Sept  15  1950 

1950 

Jan  1  1984 


Mar  1  '00  1  H  % 
June  1  1938 

Mar  1  1951 

July  1  1939 

Jan  1  1951 

July  1  1927 

Jan  1  1909 


ILLINOIS  CENTRAL  RR.  (Conclnded)  — 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L- 
&  N.  O.  consols  of  '81,  and  are  to  be  included  in  any  new  mtge. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  o.  S'',6,350  oc1  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.) ,  $16,- 
900,000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  incomes 
and  all  but  $96,000  of  the  $10,000,0u  land  grant  incomes.  See  adv.  in 
"Chronicle"  June  11  1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

The  Chicago  St.  Louis  &  New  Orleans  have  their  interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  3^s  of  1897  are  guar.,  prin- 
cipal and  interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000  bonds 
can  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City,  184  miles, 
now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds  (see  Dubuque 
&  Sioux  City  RR.)  due  In  1917,  shall  be  transferred  to  the  trustee  without 
encumbrance.     See  "Supplement"  of  Jan.  1899. 

The  St.  Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  issuable  for  Im- 
provements, equipment,  &c.,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system 
see  table  above.  See  abstract  of  mortgage  In  V.  66,  p.  138.  See  also  V. 
66,  p.  133;  V.  71,  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon;  $2,500,000  for  new 
additions  or  extensions.  Chicago  St.  Louis  &  New  Orleans  took  title  to  the 
Loulsv.  Dlv.  and  joined  In  making  mtge.  See  V.  66,  p.  136,  for  abstract;  also 
"Supp."  of  Jan.'99.  V.65,  p.  367,  516;  V.66,  p. 133;  V. 67,  p. 581;  V.75,  p. 671. 

Of  the  $4,000,000  Litchfield  Division  bonds,  $852,000  are  reserved  for 
Improvements,  &c.     V.  71,  p.  547,  646;  V.  79,  p.  2455. 

The  purchased  lines  3^s  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,662,000  have  been  Issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the  Chic. 
Mad.  &  North.  (231  m.) ,  which  are  pledged  as  part  collateral  for  the  col- 
lateral trust  4s  of  1952.  (See  V.  71,  p.  288;  V.  79,  p.  1273,  1642,  2588; 
V.  81,  p.  1105.) 

EARNINGS. — 2mos.,  11906. Gross,    $8,828,397;    net,    $2,373,621 

July  1  to  Aug.  31.         J1905 Gross,      7,764,834;    net,      2,088,165 

REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October. 
Report  for  1905-06  was  In  V.  83,  p.  885,  896;  editorial,  p.  858.  Report  of 
President  Fish  for  19  years  ending  May  1906,  see  V.  82,  p.  1240,  1268. 

The  following  does  not  Include  Yazoo  &  Mississippi  Valley: 

Year  ending  June  SO —  1906.  1905.  1904. 

Miles  operated  June  30. 4,459  4,374  4,374 

Passenger  earnings. $10,004,041   $10,729,825     $9,554,743 

Freight  earnings 34,637,124      32,607,922      31,692,575 

Mall,  express  and  miscellaneous 6,995,240       6,170,902       5,583,838 

Total  earnings $51,636,405   $49,508,649  $46,831,116 

Operating  expenses... 36,437,470     35,111,706     34,735,682 

Net   earnings... .$15,198,935   $14,396,943   $12,095,454 

Net  receipts  from  Interest,  &c. 3,255,398       2,759,020       2,675,496 

Miscellaneous 1,591  2,488  41,053 

Total  receipts $18,455,924  $17,158,451    $14,812,003 

Deductions — 

Interest  on  Illinois  Central  bonds $3,467,340  $3,431,035     $2,961,615 

Int.  on  Chic.  St.  L.  &  N.  O.  bonds 2,431,587  2,415,060        2,415,079 

Rental  Dubuque  &  Sioux  City  RR 1,187,400  571,243       cr.  87,136 

Netrental  St.  L.  A  .&  T.  H 507,465  507,435            520,209 

Miscellaneous 98,336           136,306 

Dividends  on  Illinois  Central  stock. .(7)6. 652.800  (7)6,652,800  (6)5,702,400 

Balance,  surplus $4,209,539      $3,482,542      $3,163,530 

YAZOO  &  MISSISSIPPI  VALLEY.— Results  on  1,211  miles  In  1905-06, 
1.204  miles  in  1904-05.  See  report  at  length,  V.  81 ,  p.  683,  697.  In  Jan. 
1903,  $569,574  paid  for  back  taxes.     V.  77,  p.  713. 

Year —  Gross.  Net.  Other  Inc.  Interest,&c.Bal.,sur. 

1905-06 $8,671,250      $1,312,268      $1,890      $1,284,541      $29,617 

1904-05 8,670,246        1,917,983        2,847        1,265,186      655,644 

Balances  In  1905  and  1906  were  transferred  to  Insurance  fund.  No  pay- 
ments were  made  in  1904  and  1905  to  111.  Cent,  as  owner  of  entire  $9,104,000 
Loulsv.  New  Orl.  &  Texas  2d  M.  Inc.  bonds  on  acct.  of  arrears  of  int.  ($6,- 
567,843)  on  July  1  1906;  $277,712  paid  from  earn,  of  1902-03.     V.  81,  p.  990. 

OFFICERS. — Pres.,  Stuyvesant  Fish;  3d  V.-P.  and  Sec,  A.  G.  Hack- 
staff;  Treas.,  E.  T.  H.  Gibson.     11  Broadway,  N.  Y. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss,  J.  T.  Harahan. 
Charles  M.  Beach.  Cornelius  Vanderbllt,  Stuyvesant  Fish,  Edward  H.  Harrl- 
man,  John  Jacob  Astor.  Charles  A.  Peabody,  John  C.  Welling,  R.  W. 
Goelet,  and.  ex-offlcio.  Hon.  Charles  S.  Deneen,  Governor  of  Illlnolp. — 
(V.  82.  p.  452    804,  1268;  V.  83,  p.  155,  213,  885,  896.) 

ILLINOIS  IOWA  &  MINNESOTA  RY.— (See  Map.)—  Operates  Rock- 
ford,  111.,  to  Momence,  125  m..  of  which  Aurora  to  Joliet,  24  m..  Is  Elgin 
Jollet  &  Eastern  trackage.  Owns  entire  stock  and  bonds  of  Rockford  Belt 
Ry.     V.  81,  p.  1175. 

The  Milwaukee  Rockford  &  Eastern  Ry.,  a  subsldlarv.  has  a  projected 
line  from  Rockford,  111.,  to  Milwaukee,  Wis.,  via  Beloit  and  Janesvllle, 
103  miles.  The  Illinois  Indiana  &  Gary  Ry.,  another  subsldlarv.  has  a  pro- 
jected line  from  a  connection  with  the  I.  I.  &  M.  at  Peotone.  111.,  to  Gary 
Ind.,  35  miles,  both  lines  being  under  survey  and  expected  to  be  completed 
In  1907.      (V.  82.  p.  1212.) 


Incorporated  In  Illinois  In  Nov.  1902.  Stock,  $5,000,000,  all  out- 
standing; par  of  shares,  $100. 

BONDS  are  subject  to  call  at  107  and  Int.  on  6  months'  notice.  Of  the 
$5,000,000  bonds  authorized,  $4,000,000  Is  Issuable  at  not  exceeding  $30,000 
per  mile  of  main  track  when  completed  in  10-mile  sections.  The  remaining 
$1 ,000,000  is  issuable  (a)  on  vote  of  not  less  than  two-thirds  of  the  stock  for 
acquisitions  of  completed  connecting  lines,  the  bonds  to  be  a  first  lien  thereon 
at  not  exceeding  $30,000  per  mile  or  (b)  at  not  exceeding  $200,000  yearly  for 
additional  lands,  buildings,  side  tracks,  second  tracks,  terminals,  improve- 
ments and  rolling  stock,  but  only  when  the  portion  of  the  road  for  which 
they  are  acquired  Is  In  operation.  V.  78,  p.  2599;  V.  79,  p.  103.  Pres. 
H.  W.  Seaman,  "The  Rookery,"  Chicago,  111. ( — V.  82.  p.  392,  1212.) 

ILLINOIS  SOUTHERN  RY. — Owns  Salem  to  Bismarck  (including  River 
Transfer,  1  mile) ,  122.86  m.;  Chester  branch,  Missouri  Jet.  to  Chester,  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138.56 
m.;  leases  111.  Cent,  trackage,  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total,  141.31 
m.  Successor  June  1  1900  of  the  Centralla  &  Chester  RR.,  foreclosed. 
V.  70,  p.  1048;  V.  71,  p.  29.  Stock,  com.,  $4,000,000;  6%  cum.  pref., 
$1,000,000;  par,  $100,  all  Issued.  Of  the  bonds,  $600,000  is  reserved 
for  Improvements  and  equipment  in  1906-08  at  not  over  $200,000  yearly. 
V.  79,  p.  500.  Equip,  notes,  lncl.  Int.,  Jan.  1  1906,  $131,614.  For  12 
mos.  end.  June  30,  gross,  $336,556  In  1905-06,  against  $278,929  in  1904-05, 

REPORT. — For  year  ending  June  30  1905,  In  V.  82,  p.  158,  showed, 
gross,  $368,747;.  net,  $190,452;  Int.  and  taxes,  $192,421;  bal.,  def.,  $1,969 
Pres.,  J.  W.  Walsh;  Sec.  and  Treas.,  C.  F.  Welnland;  Aud.,  A.  F.  Williams. 
Office,  Grand  Central  Station,  Chicago,  111. — (V.  82,  p.  158.) 

ILLINOIS  TERMINAL  RR. — Owns  terminals  at  Alton,  111.,  and  road, 
Alton  to  Hartford,  111.,  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR.,  Edwardsvllle  Jet.  to  Edwardsvllle.  1.6  m.  Stock, 
$500,000;  par  of  shares,  $100.  Of  the  bonds,  $150,000  are  reserved  for 
future  purposes.  V.  79.  p.  2205.  Year  ending  June  30  1906,  gross,  $107, • 
361;  net,  $29,483;  Interest,  rentals  and  depreciation,  $34,076;  bal.,  def. 
$4,593.     Pres.,  Geo.  M.  Levis.— (V.  79,  p.  2205.) 

INDIANA  ILLINOIS  &  IOWA  RR. — In  April  1906  consolidated  wltb 
Indiana  Harbor  RR.  and  Danville  &  Indiana  Harbor  RR.  under  the  name- 
of  the  Chicago  Indiana  &  Southern  RR.     V.  82,  p.  803,  868. 

EARNINGS. — Report  for  year  ending  Dec.  31  1905  In  V.  82.  p.  802 
showed:    Gross  earnings,  $1 ,812,461;   net,  $473,458;    other  income,  $5,429: 
charges  and  taxes,  $245,875;   dividends  (4%),  $200,000;   new  construction 
and  equipment,  $30,889;  bal.,  sur.,  $2,123. —  (V.  82,  p.  803,  868.) 

INDIANAPOLIS  SOUTHERN  RY.— See  Ry.  &  Ind.  Sect.  Apr.  1906. 

INDIANAPOLIS  UNION  RY.— Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years  the  Belt 
RR.  of  Indianapolis — 12 H  miles  (which  see). 

Formed  In  1850  and  furnishes  terminal  facilities  to  the  several  railroads 
entering  Indianapolis.  CAPITAL. — The  Cleveland  Cincinnati  Chicago  & 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  In  It  $867,917  to  June  30 
1906.     No  stock  outstanding. 

The  $330,000  4  %  notes  of  1904,  guar.  prln.  and  Int.  by  Pitts.  CIn.  Chic.  & 
St.  L.  and  Cleve.  Cin.  Chic.  &  St.  L.,  mature  Sept.  1  yearly  as  follows,  $85,- 
000  In  1907  and  1908  and  $80,000  In  1909  and  1910;  Commercial  Trust  Co. 
of  Philadelphia,  trustee.     V.  80,  p.  871. 

EARNINGS. — 1905-06,  gross,  $944,055;  net,  $168,510;  other  Income, 
$4,714;  total  deductions,  $91,768;  bal.,  sur.,  $81,466. — (V.  83,  p.  213.) 

INDIANAPOLIS  &  VINCENNES  RR.— See  Vandalla  RR. 

INTERBOROUQH-METROPOLITAN  CO.— ORGANIZATION.— Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82.  p.  217,  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Oct 
1906  more  than  $42,333,200  of  the  $52,000,000  Metropolitan  St.  Ry.  stock 
and  $29 ,1 87 ,1 00  of  the  $30 ,000 ,000  stock  of  the  Metropolitan  Securities  Co. , 
its  holding  company,  had  been  acquired.  V.  82,  p.  692.  See  Interborough 
Rapid  Transit  Co.  below  and  Metropolitan  Street  Railway  In  "Street 
Railway"  Section. 

STOCK. — All  the  stock  Is  to  be  Issued  except  the  amounts  reserved  per 
plan  for  exchange  of  stocks  not  deposited. 

The  preferred  stock  has  no  voting  power  except  In  default  of  payment  of 
dividends  thereon  or  unless  the  directors  so  request.     V.  82,  p.  217,  280. 

DIVIDENDS.— Dlv.  on  pref.,  \\4%,  paid  July  2  '06;  Oct.  1.  l}f  %. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz..  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderbllt.and  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  bonds  (Windsor  Trust  Co..  New  York, 
trustee)  are  to  be  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  as  acquired  at  the  rate 
of  $1,000  In  bonds  for  $500  Interborough  Rapid  Transit  stock.  V.  82,  p.  280. 
In  July  made  a  $500,000  five-year  5%  mortgage  covering  property  in  218th 
St.  V.  83,  p.  95.— (V.  82    p.  1438,  1496;  V.  83,  p.  95,  155.) 

EARNINGS. — The  combined  operations  of  the  Int.  Rap.  Transit  and 
N.  Y.  City  Ry.  systems  for  3  months  ending  June  30  were: 

Other  xlnterest. 

Income.    '  rentals.  • 
$240,670      |  $5,146,776 


3  mos. —  Gross. 

1906 $11,030,377 

1905 10,090,510 


Net. 

$5,749,731 

4,790,956 


Balance. 

$843,625 

171,608 


275,853  4,895,201 

"•» ' 

per  annum  on  unexchanged  JMet.  Street  Railway  stock 
pref.  stock. 


x  Includes  7% 
and  5%  per  annum  on  Int. -Met. 

From  the  balance  as  above  were  deducted  dlv.  on  Int. -Rap.  Transit  Co. 

..  $787,500   (2Ji%)   In  1906,  against  $700,000   (2%)   In  1905,  leaving 

bal.,  sur.,  $56,125  In  1906,  agalnst]ikf.  $528,392  In  1905.  «^_  ^ 
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INTERBOROUGH  RAPID  TRANSIT  CO. —  (See  Map.)—  Incorporated 
May  6  1902  In  New  York,  to  operate  the  municipal  tunnel  railroad  In  X.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St..  Fourth  and  Park  avenues,  to  42d  St.,  thence  under  42d  St.  and 
Broadwav  to  103d  St.:  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St.,  on  the  West  Side,  to  Klngsbridge  Station,  (6)  from  103d  St.  to  the  East 
Side  and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via 
Fulton  and  Flatbush  avenues  to  Atlantic  Av.,  Brooklyn,  there  connecting 
with  the  Long  Island  RR..  Is  to  be  completed  by  1907.  Total  to  be  about 
62  miles  of  track  on  25  miles  of  road  (of  which  19  M  subway  and  5}i  ele- 
vated).     Y.  77,  p.  827;  V.  80,  p.  222,  1912. 

On  Oct.  27  1904  the  West  Side  main  line  from  145th  Street  to  City  Hall, 
9  m.,  was  opened,  and  on  Nov.  23  the  East  Side  line  from  145th  St.  south; 
and  In  July  1905  began  operating  to  the  Battery  and  on  the  East  Side  to 
West  Farms.  The  extension  to  Klngsbrldge  (221st  Street)  was  opened 
May  30  1906.      Y.  82.  p.  627.  1268. 

Leases  Manhattan  (Elevated)  Ry.  for  999  years  from  Apr.  1  1903.  See 
that  co.  Has  agreement  with  X.  Y.  City  Interborough  St.  Ry.,  controlled 
bv  allied  interests,  which  DroDoses  to  build  various  surface  roads  In  Bronx 
Borough,  of  which  5  m.  operated.  V.  80,  p.  117,  1175,  1479;  V.  82,  p. 
868.  1268.  In  March  1906  $1,780,000  of  the  $2,000,000  Subway  Realty 
stock  was  acquired.     V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  Countv  Ry.,  74  miles,  and  (jointly  with 
Long  Island  RR.).  the  X.Y.  &  L.  I.  Traction  Co..  56  miles.  V.  80,  p.  2621; 
Y.  S3,  p.  818.  Also  owns  X.  Y.  &  Long  Island  RR.  (V.  81.  p.  1492; 
Y.  82.  p.  75H:  Pelham  Park  Ry.  and  City  Island  RR.  See  list  of  security 
holdings.  Y.  S3,  p.  155. 

COXTROL. — In  Apr.  1906  the  greater  part  of  the  $35,000,000  stock  had 
been  exchanged  for  200  %  In  4  V2  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

COXTRACTS. — Contract  with  city  calls  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  The  company  also  at  its  own  expense  provided 
the  electrical  equipment  (costing  about  $25,000,000;  see  V.  82,  p.  452). 
For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall,  Manhat- 
tan, to  Brooklyn,  is  being  built  without  aid  from  the  city  except  about 
$3,000,000  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  75,  p.  184.  1086,  1202.     See  V.  76,  p.  101,  1234. 

Possible  extensions,  see  V.  78,  p.  342,  1550;  V.  80,  p.  117,  2345;  V.  83, 
p.  214.     1 

In  July  1906  $46,816,000  city  bonds  had  been  issued,  of  which  $44,816,000 
are  3"^  per  cents,  $1,500,000  3  per  cents  and  $500,000  4  per  cents.  Con- 
tention as  to  Subway  payments  to  city  sinking  fund,  V.  82,  p.  986,  1040, 
1212.   1268. 

STOCK. — E.  Mora  Davison,  b;  Hamburger  and  Charles  B.  Ludlow  are 
the  voting  trustees  till  May  15  1907. 

DIVIDEXD. — July  1904,  2%:  Jan.  1905,  3;  Apr.,  \%;  July,  2;  Oct.,  2; 
1906,  Jan.,  2;  Apr.,  2:  July,  2H:  Oct.,  2X. 

NOTES. — The  4  %  notes  of  1905  (Windsor  Trust  Co.  of  Xew  York,  trus- 
tee) will  be  equally  secured  In  the  event  of  the  company  executing  a  mort- 
gage covering  the  leashold  Interest  in  the  Manhattan  Ry.  or  the  Transit 
Subway  Construction  Co.  or  N.  Y.  &  Queens  Co.  Ry.  stock.     V.  80,  p.  1912. 

EARXIXGS. — For  the  12  months  ending  June  30: 

12  months            Gross  Net             Other        Charges  Balance, 

ending  June  30.      earnings.  earnings.       income.  &  rental.  surplus. 

1904-5,  Man. Rv. $13, 198,290  $7,651,354  $309,552  $7,009,513       $951,393 

1905-6,  Man. Ry. $12,794,718  $7,372,003  $363,309  $7,045,553       $689,759 

1905-6,  Subway.      6,900,872  3.922,764      352.194      1,795,830  2,479,128 

1905-6,   total. $19. 695, 591   $11,294,767   $715,503   $8,841,384   $3,168,886 

REPORT. — Balance  sheet  Apr.  30  1906.  V.  83,  p.  152. 

For  year  ending  June  30  1906,  Including  the  Subway  Division;  In  1904-05 
the  Subway  was  operated  8  mos.  and  5  days  and  In  1903-04  Manhattan 
Division  only  was  operated. 

1905-06.  1904-05.  1903-04. 

Gross  earnings $19,695,594       $16,837,370       $14,187,685 

Operating  expenses 8,400,823  7,397,384  5,846,051 


Xet  earnings 

Other  Income 


Xet  Income $12,010,274 

Interest  and  rentals $3 ,586 ,823 

Taxes --      1,390, 560 

7  %  on  Manhattan  stock 3,864,000 

Balance  for  dividends $3,168,891  $2,419,921 

Dividends (8^)2,887,500  (6^)2,362,500 


$9,439,986 
491,040 

$9,931,026 

$2,443,371 

1,203,734 

3,864.000 


$11,294,771  $9,439,986  $8,341,634 

715,503  491,040  341,504 

$8,683,138 

$1,822,180 

1,071,232 

3,864.000 

$1,925,726 
(2)700,000 

Surplus  for  year ..       $281,391  $57,421         $1,225,726 

DIRECTORS. — Alfred  Skltt',  Morton  F.  Plant.  August  Belmont.  Andrew 

Freedman,  James  Jourdan,  James  H.  Hyde,  W.  G.  Oakman,  John  Pelrce. 

Geo.  W.  Young,  Wm.  A.  Read,  Cornelius  Vanderbllt,  Xew  York;  E.  P. 

Bryan,  Xew  Jersey,  and  Gardiner  M.  Lane,  Boston. 

Pres..  August  Belmont;  V.-P..  E.  P.  Bryan:  Sec,  H.  M.  Fisher;  Treas., 

D.  W.  McWllllams.     Offices.  13-21  Park  Row  Building  and  23  Xassau  St., 

New  York.— (V.  82,  p.  1268.  1323;  V.  83.  p.   152,  155,  435,  818.) 

INTERNATIONAL  &  OREAT  NORTHERN  RR.— (See  Map  Missouri  Pa- 
cific.)— Longvlew,  on  Tex.  &  Pac.  (near  Shreveport,  La.) ,  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  Jan.  1905,  1.159  miles,  viz.: 


Lines  owned —  Miles. 

Longvlew,  Tex.,  to  Laredo 494 

Palestine  to  Houston,  Tex 150 

Mlncola,  Columbia,  &c 121 

Fort  Worth  to  Spring 261 

Navasota  to  Madlsonvllle 47 


Joint  trackage —  Miles. 

Galveston  Houston  &.  Henderson 

(Jointly  with  M.  K.  &  T.) 50 

Other  lines 26 

Houston  Oak  Lawn  &  Magnolia 

Park  Ry 10 


ORGANIZATION. — Reorganized  without  foreclosure  In  1892  under  plan 
In  V.  54,  p.  203,  366.  Stock  authorized  is  $25,000,000;  outstanding,  $9.- 
755,000:  par,  $100;  controlled  In  Interest  of  Missouri  Pacific. 

BONDS. — The  second  mortgage  Interest  (scaled  to  4H%  until  and  lncl. 
Sept.  1  1 897)  Is  now  5  %;  but  In  case  of  default  the  rate  reverts  to  6  %  as  for- 
merly.    V.  73,  p.  445.     On  Dec.  1  1905  car  trust  notes  and  bonds.  $661 ,461. 

EARNINGS. — July  1  1905  to  June  30  1906,  gross.  $6,733,820;  1904-05. 
$6,316,321. 

Year —  Gross.  Net.         Oth.  inc.      Charges,  <kc.  Balance. 

1904-05 $6,316,309      $1,440,987      $10,451      •$1,851,630      def.$400.191 


•  Includf-s  Mils  payable.  $139,696;  prln.  of  equip,  obllg'ns,  $80,300:  Im- 
provements. 4c,  (258,230. — (V.  78,  p.  48.  229    287,  989.  1109,   1165.) 

INTEROCEANIC   RV.   OF   MEXICO,    LTD See  page  179. 

IOWA  CENTRAL  R  Y.—  (See  Map.) — Operates  Peoria,  111.,  west  to  Oska- 
loosa.  la  herly  to  Albert  Lea,  Minn.,  forming  a  through  line 

via  Minn.  &  St.  Loul    Kit.  from  Peoria.  111.,  to  St.  Paul,  Minn. 


Owns —  Miles. 

Iowa   Jet..    111.,    to    Manly   Jet.. 

Iowa  363 

Branches  to  Belmond,  Sec 127 


Leases — (stock   owned.)  Miles. 

la.  C.  &  W.,  llelmond  to  Algona.   37 

True!:,  I  own  .let.  to  Peoria 3 

Manly  Jet.,  La.,  to  Albert    Lea, 

Minn,   (owned  Jointly) 28 

Total  In  earnings  July  1  1004 858 

HISTORY.  —  Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  I  [n  June  1900  Minneapolis  &  St.  Louis 

latere  •    obtained  control  through  pi  stock;  the 

properties  are  operated  In  close  conned  Ion.     V.  70,  p.  1249. 

CAPITAL  STOCK.— The  preferred  Is  entitled  to  5%  (non-cum.) ,  then 
common  to  5,  then  both  share  pro  rata.     V.  62,  p.  548. 

DIVIDENDS.— On  pref.  In  1892.  1  %;  1899.  3;  1900,  1  H:  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured1  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s.  for  which  an  equal  nmount  Is  reserved.  The  balance  are  Issuable 
for  future  extensions  at  not  exceeding  125.000  per  mile,  Improvements  and 
equlpm't.   V.  73,  p.  899.   Loans  and  bills  payable  June  30  1906.  $1 ,875.000. 


EARNINGS.— 2    mos.,\1906 Gross,    $491,032;     net,    $126,365 

July  1  to  Aug.  31.       J1905 Gross,      446.759;     net.        88,123- 

ANNUAL  REPORT. — Report  for  1904-05  was  In  V.  81,  p.  1370.      Soft 
coal  tonnage  In  year  1905-06  was  856,510  (37%  of  total  tonnage). 

Year  ending  June  30 —       1906.  1905.  1904.  1903. 

Miles  oper.  June  30 558  558  558  558 

Gross  earnings $2,958,587  $2,588,300  $2,377,105  $2,405,543 

Net  earnlngs(over  taxes)         774,849  460,218  425,135  438,553- 

Tot.net  rec'tsdncl. rents)         992,536  661,438  560,607  555,968- 

Interest,  rentals,  &c 755,094  738,511  641,739  554,324 


Balance,  surplus sur.$237,442    def.$77,073    def.$81,132 

-(V.  83,  p.  626.) 


$1,644 


JACKSONVILLE  TERMINAL  RY. — Owns  union  freight  and  passenger 
depots  (the  latter  opened  Feb.  1  1895)  and  terminal  properties  at  Jackson- 
ville, Fla.,  Including  20  miles  of  track,  used  by  Atl.  Coast  Line  RR.,  Sea- 
board Air  Line  and  Florida  East  Coast  Ry.,  which  companies  guarantee  by 
endorsement  the  prln.  and  Int.  of  above  bonds,  and  own  the  entire  stock. 
Georgia  Southern  &  Florida  Ry.  also  uses  depot.  V.  71,  p.  135.  For  year 
1904-05.  gross.  $143,881;  net,  $19,381;  other  Income,  $25,743:  deductions. 
$36.304.— (V.  71.  p.  135.) 

•JAMESTOWNfCHAUTAUQUA  &  LAKE  ERIE  RY.— Jamestown  to 
Westfield.  31  miles;  branches,  6  m. ;  trackage,  1  m.;  total,  38  miles. Incor-. 
porated  In  Sept.  1900  and  purchased  the  stock  and  about  95  %  of  the  $250,- 
000  bonds  (5s)  of  the  Jamestown  &  Chautauqua  Ry.  and  entire  stock  of 
Chautauqua  Steamboat  Co.,  operating  11  steamers  on  Chautauqua  Lake. 
Stock,  $600,000,  all  common.  Year  ending  June  30  1905,  gross,  $80,375; 
net,  $3,502;  other  income.  $410:  charges,  $33,727;  bal.,  def.,  $29  805. 
Pres.,  F.  L.  Chase. —  (V.  76,  p.  212.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37  miles 
double  track;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.  Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  Used  by  Delaware  &  Hudson  to  reach  Carbondale 
Stock,  $2,095.450-£all  owned  by  Erie  RR. 

JOLIET  &  NORTHERN  INDIANA  RR. — Owns  Jollet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Road  opened  In  1854  and  leased  to  the  Michigan 
Central  Stock  ($300,000) ,  all  owned  by  the  Michigan  Central,  carries  divi- 
dends of  5  %  per  annum.      (V.  76,  p.  752.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— V.  81,  p.  1100,  1665. 

JUNCTION  RR.  (Philadelphia). — Owns  Belmont.  Pa.,  to  Gray's  Ferry 
Pa.  about  3  miles.  Leased  for  50  years,  from  March  1  1899  to  Phlla.  Bait. 
&  Wash.;  lessee  to  pay  fixed  charges;  keep  road  in  repair  and  pay  bond 
Interest  and  6  %  on  stock;  bonds  are  also  endorsed  with  guaranty  of  Penn- 
sylvania, Phila.  WHm.  &  Bait,  and  Philadelphia  &  Reading  roads,  made 
prior  to  lease.  Stock,  $250,000  (par,  $50);  now  all  held  by  Phlla.  Bait.  & 
Wash,  and  the  Pennsylvania,  V.  68,  p.  428. —  (V.  68.  p.  428.) 

KANAWHA  &  MICHIQAN  RY. —  (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18  miles, 
Pomeroy  to  Gallipolis,  and  1  mile,  Athens  to  Armitage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 

In  Oct.  1906  about  to  be  consolidated  with  Hocking  Valley  RR.  per  plan 
V.  271,  323,  the  minority  stock  being  offered  60%  in  new  stock. 

HISTORY.  &c. — Reorganization  In  April  1890  of  the  Kanawha  &  Ohio 
Ry.  sold  in  foreclosure.  (V.  50.  p.  451,  483.)  In  Oct.  1890  a  majority 
In  the  stock  was  acquired  by  the  Tol.  &  Ohio  Cent.,  which  has  guaranteed, 
the  bonds,  principal  and  Interest.  (See  V.  52.  p.  165,  351.)  Capital  stock, 
$10,000,000  ($1,000,000  in  treasury  July  1906).  The  1st  mtge.  bonds  are 
limited  only  to  $15,000  per  mile  of  road  constructed.  On  June  30  1906,  In 
addition  to  car  trusts  shown  above,  there  were  obligations  on  contract  equip- 
ment, $291,600;  special  equipment  and  betterment  loan,  $1,095,000. 

LATEST  EARXIXGS.— 11906 Gross,    $398,186:     net,    $100,502 

2  mos.,  July  1  to  Aug.  31.J1905. Gross,      365,489;     net,         98,802 

Surp.  over  2  mos.  charges,  $58,320,  against  $59,631  surplus  in  1905-06, 

REPORT. — Report  for  year  1905-06  was  in  V.  83,  p.  749,  showing- 
gross,  $2,152,762;  net,  $595,170;  other  Income,  $7,781;  Interest,  taxes,  &c. 
$302,203;  balance,  surplus.  $300. 748. — (V.  82,  p.  1496;  V.  83,  p.  687,  749.) 

KANSAS  CITY  BELT  RY.— From  Argentine  to  Valley  of  Blue  River.  10 
miles.  Stock  authorized,  $2,500,000  (par,  $100);  outstanding,  $550,000 
(par,  $100);  owned  one-half  by  Atchison  Topeka  &  Santa  Fe  and  three- 
tenths  by  Kansas  City  Fort  Scott  &  Memphis  and  two-tenths  by  Chicago 
Milwaukee  &  St.  Paul.  Double-tracked  and  used  for  a  terminal  road  at 
Kansas  City,  being  leased  for  99  years  from  1888  to  C.  M.  &  St.  Paul  and  . 
Atchison  Top.  &  S.  Fe  (Jointly  with  other  companies)  for  payment  In  each 
case  of  3  %  per  annum  of  cost  of  property  used  with  equal  proportion  of  cost 
of  conducting  transportation  and  maintenance  according  to  wheelage.  The 
mtge.  Is  for$2.500,000.  The  Chicago  Rock  Island  &  Pacific  Ry.  contracted 
to  use  the  facilities.  V.  78,  p.  1446.  To  be  acquired  by  the  Kansas  City 
Terminal  RR.  Association.  Incorporated  July  11  1906.  with  $25,000,000 
stock,  $4,000,000  of  its  bonds  to  be  reserved  to  pay  for  the  road  and  retire 
the  bonds.  V.  83,  p.  95.  For  year  ending  June  30  1905.  gross,  $381,717; 
net.  $132,460:  Interest,  taxes,  &c,  $172,020:  balance,  deficit,  $39,560. 
—  (V.  78,  p.  1446.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles:  Raymore  Jet.  to  Pleasant  Hill,  Mo., 
8  m.;  Arcadia,  Kan.,  to  Springfield,  Mo.,  85  m.  (acquired  Sept.  1901  from 
Kan.  City  Ft  Scott  &  Mem.  RR.):  total,  247  miles.  Stock,  $1,775,400. 
Bonds  were  guaranteed  by  the  Kan.  City  Ft.  Scott  &  Mem.  RR.  (old  co.) 
Under  purchase  from  K.  C.  Ft.  S.  &  M..  $2,000,000  6  %  bonds  of  that  co. 
were  assumed.  For  year  ending  June  30  1905.  gross.  $396,961:  net,  $154,- 
749;  oth.  Inc..  $309:  chgs.,  $309,497;  bal..  def..  $154,439.—  (V.  73,  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.—  (See  Maps  Pock  Island 
Co.) — Operates  Kansas  City.  Mo.,  to  Memphis,  Tenn.,  and  branches.  916  m., 
Including  trackage  85  m.  from  Arcadia  to  Springfield,  Mo.,  owned  by  K.  C. 
Clinton  &  Springfield  Ry.  (which  see  above) .  Also  has  a  controlling  Interest 
In  stock  of  the  K.  C.  Mem.  &  Blrm.  RR.,  owning  line  from  Memphis.  Tenn., 
to  Birmingham,  Ala.,  with  branch.  285  m..  and  of  Kan.  City  &  Memphis 
Ry.     &   Bridge  Co.,  owning  bridge  across  Mississippi  River  at  Memphis. 

3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  wltb 
the  property  of  the  former  Kansas  City  Ft.  S.  &  Mem.  Railroad  other  than 
the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City  Clinton  k 
Springfield;  also  controls  other  mileage.  V.  72.  p.  1237.  See  V.  72.  p.  438. 
532,  675,  988.  The  St.  Louis  &  San  Francisco  RR.  owns  the  entire  stock 
and  leases  the  road,  guaranteeing  the  bonds  of  1901 ,  principal  and  Interest, 
and  4  %  on  preferred  stock  trust  certificates. 

STOCK. — Common  authorized.  $45,000,000:  outstanding,  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  \U{.  The  pref.  stock  tflS.OOO.OOO 
authorized,  of  which  $13,510,000  la  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  In  20  years  from  date  (Oct. 
190]  i  .  meanwhile  obligating  Itself  to  pay  quarterly  dividends  of  1  %  thereon. 
See  V.   72,  p.   1238. 

BONDS. — The  refunding  bonds  of  lOol  (limited  to  $60,000,000)  are  to 
be  secured  by  all  property  now  owned .  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $1 1 .650.000  were  subscribed  for 
In  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds.  $3,000,000  for  refunding  purposes,  $5,- 
ooo.ooo  for  Improvements  betterments  anil  new  equipment  at  the  cumu- 
lative rate  of  1000,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22, 500  per  mile  thereof. 
As  to  guaranty  on  bonds  of  1001 ,  see  "organization"  above.  V.  75,  p.  853. 
See  V.  81,  p.  550. 

In  1902  the  K.  C.  Ft.  Scott  A  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $.108,780  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning March  1.  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  to  years  from  Sept.  1  1902 
at  95  and  Interest.  V.  74.  p.  477.  577.  Equipment  notes  additional  to 
those  In  table  above.  $65,510  fives    due  quarterly  Juy  1  1004  to  Oct.  1  1908. 

Htrminoiiam  Belt  bonds  arc  guaranteed,  principal  and  Interest.  Jointly  by 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  4  San  Fran.  V.  75.  p.  1147. — 
(V.   81.  P-   264.  550     10-14:   V.   82     p     1187     1138:   V.   S3,   p.   890.1 


Oct.,  1906.] 


RAILWAY  STOCKS  AND  BONDS. 


73 


74 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxiii. 


^Little  Falls  £.       q-i 

\goyalton        ^^^^ 

.Sauk  Cen.  YYo   /*•' 

^^~~~~^  \  R  Sauk 
St.Cloud^V\I{aPids 

"Stt  Rlv. 


Princeton        THarrls 


Paynes  V 

NOR.  *7 


£oGrantiburg  /^cagoJb. 

4&»  Shell  Lake, 

VBear  Ca 

^ayl0rtF5^feSSel^ 

to\*-^/V  ^  \     dC 


MOCI 


Mlnocqna9  \ 
BhlneV 


ST. 


*tfe]! 


Willmar 


<&v 


wis. 


Hutchinson 


♦o*    %. 


•  pA)in»Iuc1s^I^ 


GlencoS 


•M**- 


C.  M.  &  SI 

\^        ^Vinthiop 

,i;t'i!w ,  ,._ul     it 


'lie*0 

niam 


ersey 

J? 

Menomonie  Sr' 


_  .  Y      V' 

I  uritiingion    X 


I?    North fl 


L 


fastings 

Seizing 


CEN, 

'Chippewa  Falls 
Eau  Claire 


MAP  OF  THE 

IOWA  CENTRAL 

RAILWAY  &  CONNECTIONS. 


»/> 


SPv, 


?Red  Cedar  Jc. 


Kelllsvllfe 


ClintonvilleV^ 
JunctlonyT-ioStevens  Pt 

"ircrrlllap^C^v.  t.«**      ^>  ^        /-<l\     \st 
,=,» J^\  >~i>De«:tervHle 


\\ 


% 


,  7 

null  t"  rt'icld 

/      I 
Wmiliebago  Cy. 

*\      I  °> 


/inpna 


w. 


;./ -'''.'■-'tny  r^7Manktito  1« 

,  Jayfield  v}  bChatfield 

*  \-o      /  \ 

^enova  «^         pau^ 

Wells**-^      \?  A-T — "\~~-— -^^~^~r ^a  Crescent 

.ALBERT  L^fe^^X  Prest0° 


Black  RIv.Fs 

o 

Tomah 
Spart^-J^ 


ithervi 


W^ 


if  *1<* 

s>*\      BuR  , 


IAnIyNJC.i 


CvNy 


Reno' 


ecdrah 


Calmar) 


;^v 


CORWl 

\r  on<la    \  t    i  \      /\  < 

■nA/-A*    l(/      I  lowaFall^  ^ 


tlft^A      V  \  ST-  s    p.^Sew  Hampton  /^ 

^9^»<9^     ^-rS    &V\.ner5i      \  /<WestTJn5on£\l\        .      0/ 

X.  vk\     Lancaster 


Til 

>\ 


<^        \  \\    K. 


^VinonaVc. 
.La  CrossE 


Baraboo 
Richland  Cen. 

f&t^-SCs  "  «* cons*        MAl)i 

Dodgevijjp 


\K.       ST> 


«S»« 


VWaveV.ly      \(oeiweir. 


^Oneida 


4Vai.       I^CEN, 


« 


STlORVlciTYS 

.1 .7ioi>«7nTVN \»^   w.\    \      U    V^Sl 

c-  *.  \  V  «jt\ate  QE!^J!--r^ 


..V  ,L1" 

rw^Nx^       <vo> 


PaterV 


cen.  lbndepend'3ice\_    jvjb^*0  N^^Salena 


Mineral  Pt, 


Montford  Jc 


Waukesha"; 


MqnroeV  c- 


»$& 


M.  &.        _ 


Casc/de 

\Montlcello 

^quoketa^llV^J^aMa" 
Polo 


FreSjrotj 
Kittredge 


ie^lElkhoni/K!Cin; 

BeloitH^-^y    Kenosha 
RocktonH  \* 


Dnl 


<"^^^L  CHI> 


'  'W'aukee 


(iuthrie< 

^AJJa'ritic     DES    W° 
Winterset 
Cuinbei  land 


°*         *J 


.". 


\  nochelle 
yDlintoji/////Fulton         \f  ^ 

so 
-«^^      ocWon  \/     MSiT^^  iarlville' 


kC,tOC 


ssr 


^.1  ^ 


P%on*"Val^r-Z 


CHIp1/ 

Surora 

Ol 


*77l£ 


<liknolaS^   Knoxvilll 

Vftl 

CVlfield] 


i*e« 


■Clarlnda/iJc. 


Charltorr^sJ? 


ALBlA^f 


Ay  ^      />r"— raT"  1 1/  <?/#  *    >? 


*(°°*<*'- 


,^-^^B.ureaiO 


*to-ypv 


'  Grant  Citjj 


moraviaP** 

'g-OV  Glenivood 


C.  B 

•.ldon 


jMt.rieaVant 
BbrlingtoV 


;jg*im 


v^\a 


'  -*fBaiias      ^\o7  *  y^Tr 


vRi 


Buslinel. 


^^^^■^'J^^fc^  <    1  /        /1 

lO»,n         l  / 


!|N 


Medlll 


y)arllngton 


lI'attonsbui/^--T(j(iuli        Klrksvllle 


(J 

>T 
pi 

Jllan   nS^I\^ -V?.urdland-> 


,^ 


GallatlnV,^ 


<r. 


P!!^  Carthage^    IA"'lst0V 
WarsayA        /\ermonib> 

Rushvllle6    •• 


tTlavan; 
avanay 


fCjOSEI 


/I 
la 

fChllllco/lif 

J^kT ^Jli^l!"  iMacon 


\V.QulncyS|^buincy 


'5>^ia^o>L   t 


WAB. 


Beard8*r 

s: 


YAtlan  a 


I 


_  MJibsbn 


"mtd\ 


HantO)al_^^ 

^•^jX    PHtsfleld, 


,  Ja,ck8o 


BraiNGriEL5Al(.WAB<,,        /,1s 
/  /  /7  \    Ilervc/Gy. 


nylor  \0 


Vo/ 


wVnwor 


/r  %** 


to*: 


T,  f        — ' — ~*  LouiBlanaj 

^w»,MSHy4M^berly  Rowling  Gro(M 


Vi/den\ 

<Whltcha'u 


22-iS 


Jn^exliiKton 


B0^  CIa7k^^L^Cl^lco 


'V.C'  .  '"  / 


■Wfcllsvlllc" 


o 
Sorrfcntii 


«/    Pana 
'tit^pMfleld 
V 


jMatu 


^V<« 


Olapl 


— -<cr^rr       .,.      Sedall$>)Cr    mo 
,         piliircJponvUlc 
I         I    \\ 
atomic)     ^^\        sV 


TTarrentoir 


^;.  o Columbia/ 

v-      Of 
/Tip.on      ^^    /a"  ILm^H^  Bt.Cha,JcJ 


NA'midal 

'Itorf'  X-       \>/^ 

Vsinlt) 


»T.  LOUIS        OHIO. 


'Rami! 


boro 


Tuscola, 


.>n1 

>t I V*-' 


:rn 


xood 


ngham 


Newtor 


^Versallleg^ 


s 
Contrails 


Oct.,  1906.  J 


RAILWAY  STOCKS  AND  BONDS. 


75 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Joliet   &    Northern    Indiana — 1st  M  guar  p&i Ce.c 

Junction  (Philadelphia)  1st  M  guar  p  &  1  (extended).. 

General  mortgage  gold  coupon  $750,000 

Kanawha   &  Coal   River — Joint  M  $750,000  gold  S  f._ 
Kanawha  &  Mich — 1st  M  $15,000  p  m  g  gu  p  &  l.Ce.c' 

Equipment  trusts  . 

Kan  Cy  Belt— 1st  ($534,000  guar  K  C  F  S  &  M).NB  c* 
Kansas  City  Clinton  &  Spring— 1st  M  g  guar..NB.c* 

Pleasant  Hill  &  De  Soto  first  mortgage  gold NB 

Kan  Cy  Ft  S  &  Mem  RR  1st  M  gold  assumed.. NB 
Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  1  end_.xMe.c*&r 

Underlying  Bonds 
Kans  Cy  Ft  S  &  G  1st  M  land  gr  s  f  dr'n  at  110..C* 

Memphis  K   &  Col  first  mortgage c* 

Kansas  &  Missouri  RR  first  mortgage c* 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c* 

Current  Rver  RR   1st  M  $20,000  p  m  guar NB 

Kansas  Cy  &  M  Ry  &  Bdge  1st  M  g  s  f  drawn  at  110c* 

Fort  Scott  Equipment  Co  1st  M  call  at  par 

Ozark  Equip  Co  1st  M  guar  $1,000,000  call  at  par 
Kan  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur..OB  c* 

Income  non-cumulative OB.c* 

do     stamped  fixed  interest  redeem  text 

Blrm  Belt  1st  M  gold  red  102  J4  guar  p  &  1  end._OB 

Equipment  notes  Series  A  due  $65,000  semi-annually 

do  Ser  B  $85,000  due  s-a  (V  81,  p  1044).. Ba 

Kansas  City   Mexico  &  Orient— 1st  M  gold  (see  text) 

Kansas  City  Outer  Belt  &  Electric — 1st  M  $3,000,000  g 

Kansas  City  Southern — Stock  common  $30,000,000.. 

Preferred  stock  4%  non-cumulative  $21,000,000.. 

First   mortgage  gold   $30,000,000 Me.c*&r 

Improvement  mort  $10,000,000  gold  redeem  at  105 

Coll  trust  notes  $5,100,000  gold  redeem  at  par 

Equipment  notes  gold  red  par  due  $72,000  s-an..N 
do         ao         gold  ser  B  red  par  $30,000  semi-aim 


Miles 
of 

Road. 


45 
2.96 
2.96 

15 
164 

"16 

162 

34 

85 

•830 

160 
50 
26 

719 

82 

3 


285 

285 

285 

21 


Includes  (b)  $187,000  held  alive  in  sinking  funds,   y     Inclu 
Also  covers  majority  of  stock  of  Kansas  City  Mem 'phis  & 


Date 

of 

Bonds, 


1877 
1882 
1900 
1904 
1890 
1902 
1886 
1885 
1877 


1901 

1879 
1884 
1882 
1888 
1887 
1889 
1899 
1900 
1894 
1894 
1894 
1902 
1905 
1905 
1901 
1903 


Size,  or 

Par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

500 

1,000 

1,000   &C 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

500   &c 

500  &c 

1,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1900 
1906 
1906 
1905 

1900 


1,000 
1,000 
1,000 


1,000   &c 

V.666 


$800,000 

425,000 

300,000 

750,000 

2,469.000 

1,274,646 

2,250,000 

3,192,000 

58,000 

2,000,000 

19,143,000 

2,056,000 

492,000 

390.000 

yl3,736,000 

1.606,000 

b3,000,000 

100,000 

430,000 

3,323,390 

398,780 

5.924,0,00 

1,000,000 

1,105,000! 

1,445,000 

5,242,000j 

2,000,000 

30,000,000 

21,000,000 

30,000,000 

See  text. 

5,100,000 

1,368.000 

600,000 


When        Where  Payable,  and  by 
Payable.  Whom 


4H     J 

3^  e  a 


J10  &      J 


5g 

4g 

5 

6 

5g 

7g 

6g 

4g 


& 
& 

& 
& 
& 
& 
& 


Farmers'  L  &  Tr.  Co. ,  NY 


J  Broad  St  Station,   Phila 
O  do  do 

S  Bankers'  Trust  Co.  N  Y 
O [Central  Trust  Co,  N  Y 

N  ... 

J  Office,  50  State  St,  Bost 
O  Old  Colony  Trust.  Boston 


A     &     O 


7 

7 

5 

6 

5 

5g 

6 

5 

4 

5 

5 

4g 

4H  g  J 

4H?F 

4g 

4  g 


J      &  D 

M     &  S 

F     &  A 

& 


do 
St  Louis, 


Mo 


do 


&     O 
&     O 


des   $2  ,000,000    assumed  by 
Birmingham.  2 '85  miles,  an 


3g 

4H  S 
5  g 

4H  S 

4/4  g 


M 

A 

A 

J       &  J 

M     &  N 

M    &  S 

March 

M    &  S 

A     &  O 

&  J 

&  A 

&  A 

&  O 


A     &     O 


J  &  J 
M  &  N 
J      &     D 


Mercantile  Trust  Co.  N  Y 

Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust,  N  Y;  &  Bost 

Old  Colony  Tru6t,  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 

Old  Colony  Tr  Co,  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Ex  Nat  Bk,   N   Y 
USM  &T,  20  Broad, NY 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


July  10  1907 
July  1  1907 
April  1  1930 
Sept  1  1924 
April  1  1990 
May  1  1912 
July  1  1916 
Oct  1  1925 
Oct  1907 
May    1    1928 

Oct     1   1936 

June  1    1908 


Sept 
Aug 


New  York  Trust  Co,  N  Y 


Blair  &  Co,  New  York 
do  do 


K  C  CI  &  Sp. 
d    provid  es  for  reti  rement  of  Its  bonds. 


1    1910 
1    1922 
May    1    1928 
Oct     1    1927 
Oct     1    1929 
July   1    1909 
May-Nov  1  1910 
Mar    1    1934 
Mar     1    1934 
Mar    1    1934 
Oct     1    1922 
To  Jan  1  1915 
Feb  '07-Aug  '15 
Feb     1   1951 
April  1   1953 


April  1    1950 
20  years 
April  1  1912 
Nov  '06-Nov  '15 
Dec-'06-June'16 


KANSAS  CITY   LAWTON  &  PACIFIC  RR.— V.  83,  p.  751. 

•  KAN.  CITY  MEMPHIS  &  BIR.  RR.— See  Kansas  City  Fort  Scott  & 
Memphis  Ry.  above. 

KANSAS  CITV  MEXICO  &  ORIENT  RR.— (See  Map.)—  Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,629  miles:  also  a  cut-off  from  San  Angelo  to  Spofford  Jet.,  Tex., 
connecting  there  with  Mexican  lines  for  City  of  Mexico.  In  July  1906  over 
one-half  was  graded  and  several  sections  aggregating  619  miles  were  in 
operation.  This  Includes  157  miles  from  Wichita,  Kan.,  to  Oakwood,  Okla. 
and  76  miles  from  Sweetwater  north  to  Knox  City,  and  between  Wichita 
and  Emporia,  Kan.  Work  will  be  pushed  north  from  Wichita  towards 
Kansas  City. 

•In  Mexico  a  section  of  75  miles  from  the  Pacific  terminus  eastward  has 
been  finished  and  put  in  operation  and  the  grading  begun  on  the  next  sec- 
tion. A  trackage  agreement  has  been  made  with  the  Chihuahua  &  Pacific 
for  use  of  Its  line  of  125  miles  from  Chihuahua  westward.  (See  V.  71, 
p.  181;  V.  75,  p.  1253;  V.  81,  p.  1550.)  In  1907  about  1,100  miles  are 
expected  to  be  in  operation,  Including  the  Pacific  Coast  division  and 
the  line  from  Kansas  City  to  Sweetwater,  Tex.  about  638  miles,  the 
latter  Including  Mo.  Pac.  trackage  between  Kansas  City  and  Wichita. 
V.  80,  p.  871.  The  company  has  its  own  coastwise  service  from  Topolo- 
bampo and  the  Hamburg-American  SS.  Co.  has  contracted  to  establish  a 
trans-Pacific  line  as  soon  as  the  railroad  Is  completed.  (V.  77,  p.  401.) 
Liberal  subsidies  have  been  granted  by  the  Federal  and  State  governments 
In  Mexico.     See  prospectus,  V.  75,  p.  1253,  and  V.  83,  p.  95. 

•The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  company  below) 
will,  when  completed,  afford  terminal  facilities  and  an  entrance  into  Kan- 
sas City.    •V.t76,<p.i331;iV.  80,$p.  871.J  ••   ■•   ••   ••   ■ ■■  ••   ■•  ■■   •• 

•SECURITIES. — Stock'authorlzed,  $20,000  per  mile  each  In  common  and 
non-cumulative  4%  pref.  stock;  outstanding  April  1905,  pref.,  $4,232,400; 
com.,  $2,999,900.  Stock  Is  held  In  a  voting  trust  for  10  years  or  more. 
Bonds  (U.  S.  &  Mexican  Trust  Co.,  trustee)  are  Issuable  at  $22,500  per  mile, 
single  main  track,  $15,000  per  mile  of  yard  and  terminal  track,  and  $12,000 
per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,000  for  extra 
work  In  Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo,  or  both,  and  $10,000,000  for  future  requirements  and 
additional  rolling  stock  at  not  over  $1 ,000,000  yearly,  beginning  Feb.l  1906. 
V.  78,  p.  102.  In  July  1906  It  was  expected  to  sell  $15,000,000  bonds  1 
Europe  to  complete  the  remaining  600  miles  of  road.  V.  83,  p.  213.  In 
Aug.  1905  made  an  agreement  with  St.  Louis  Union  Trust  Co.  as  trustee 
to  secure  $2,000,000  car-trust  bonds.  V.  81,  p.  777.  Mexico  &  Orient 
Townsite  Co.  bonds,  V.  78,  p.  1109,  1113. 
'  -OFFICERS. — Pres.,  A.  E.  Stllwell:  V.-P., 
Sylvester,  Geo.  Crocker  and  J.  S.  Bralthwalte; 
ward  Dickinson:  Sec,  Neal  S.  Doran;  Treas., 
directors  are  George  J.  Gould,  J.  T.  Odell,  Russell  Harding  W.  C, 
and  Robert  C.  Clowry.  —  (V.  82,  p.  805;  V.  83,  p.  95,  213,  751.) 


Enrique  C.  Creel,  W.   W 
V.-P.  and  Gen.  Mgr.,  Ed- 
W.  A.   Rule.     Among  the 
Procter 


(HKANSAS  CITY  NORTHWESTERN  RR— Entire  stock,  $4,016,000 
fpar.  $100),  and  $2,983,500  "B"  bonds  were  purchased  In  Nov.  19002by 
Mo.  Pac.  Ry.,  whlch^see;  alsOi"Supplement"tof  Jan.J1903.    ■•    ■  ■•    •  ■■  ■•    • 

•KANSAS  CITYIOUTER  BELT  (STEAM)  &  ELECTRIC  RR.— This  com- 
pany Is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  to  be 
completed  during  1906.  Will  afford  an  entrance  into  Kansas  City  for  the 
Kan.  City  Mex.  &  Orient  Ry.,  and  connect  with  the  various  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  projected 
suburban  electric  roads.  Incorporated  In  1902  by  Interests  friendly  to 
Kan.  City  Mex.  &  Orient  Ry.     V.  75,Jp.  184;  V.  76.  p.  331,  V.  80,  p.  871. 

SECURITIES.— Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76,  p.  331.  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above) , 
$2,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
slons'andjlmprovements.—  (V.75,  p.5184;  V^e.fp.^Sl^V.^O.fp.  871,  2399.) 

•KANSAS!CITY  SOUTHERN  RY— Operates  a  line  extending  from  Kan- 
sas City,  Mo  ,  to  Port  Arthur  Texas  (thence  by  Its  ship  canal,  7  miles,  to 
deep  water  on  the  G-.'lf  of  Mexico),  with  branches  and  extensive  terminals 
used  by  various  roads  entering  Kansas  City 


Lines  Owned —  Miles. 

Kansas  City.  Mo.,  to  Belt  June.  12 
Grand  View,  Mo.,  to  Port  Arthur, 

Tex 765 


Lines  Owned.  Milct. 

Branches    to    Fort    Smith.     De 

Ciiincy,  La.,  tstc 51 

Irackngr — To  Grand  View,  Mo 11 


Total 839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry..  Waldron  to  Heavener,  Ark..  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreveport  &  Gulf  Terminal  Co.  V.  82,  p.  332.  On  Aug.  1  1906 
Port  Arthur  Canal  was  transferred  to  the  Government,  Port  Arthur  being 
made  a  port  of  entry.  V.  83,  p.  38,  492.  Q  E]  •*■■*.•  fcJ&JUtV •  tti 
^••ORGANIZATION.— A  reorganization  of  Kansas  City  Pittsburgh  &  Gulf 
RR..  foreclosed  In  1900  per  plan  V.  69,  p.  1012,  1062.  V.  73,  p.  1356; 
V.  74,  p.  94.     As  to  control,  see  V.  80.  p.   997. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905.  Extensions  are  to  be  built.  Including  one  to  New 
Orleans.     V.  80,  p.   1971;    V.  81,  p.  559. 

F'SECURITIES.— The  stockholders  on  March  19  1906  authorised  an  Issue 
of  $10,000,000  of  4^i  %  20-year  Improvement  bonds,  of  which  $6,000,000 
deposited  as  collateral  for  $5,100,000  six-year  5%  notes,  proceeds  to  be 
used  for  Improvements  and  equipment.  The  notes,  which  were  under- 
written, were  offered  to  stockholders  pro  rata  at  95,  pavable  April  2  1906, 
or  optionally  40%  April  2,  30%  July  2  and  25%  Oct.  1  1906.  See  \ 
p.  334,  332.  692.      Car  trusts.  V.  81.  p.  1610:  V.  83,  p.  687. 


LATEST  EARNINGS. — 11905-06... Gross,  $7,752,889;  net,  $1,934,320 
12  mos.,  July  1  to  June  30./ 1904-05 Gross,    7,060,887;   net,     1,705,923 

Statement  covering  operations  from  April  1  1900  (termination  of  receiver- 
ship) to  Dec.  31  1904  was  given  at  length  In  V.  80,  p.  1370.  Report  for 
year  ending  June  30  1905  In  V.  82,  p.  332. 

1904-05.  1903-04.  1902-03. 

Gross  earnings $6,627,753      $6,450,320      $6,010,458 

Operating  expenses 4,894,140       4,549,179       4,358,809 


Net  earnings $1,733,613 

Total  net  income. ' $1,837,801 

Taxes 153,150 

Interest  on  bonds 899,980 

Miscellaneous 49,459 

Deferred  renewals 125,020 


$1  901,141 

$1,976,794 

150,254 

899,989 

73,528 


$1,651,649 

$1,731,452 

151,416 

899,985 

27,681 


Balance,  surplus. $610,192 


$853,023  $652,370 


DIRECTORS. — Chairman,  Hermann  Slelcken;  Pres.,  J.  A.  Edson;  Vlce- 
Pres.,  H.  R.  Duval;  James  A.  Blair,  Walter  T.  Rosen,  D.  G.  Boissevaln, 
Hugo  Blumenthal,  Andrew  J.  Miller  and  Y.  Vanden  Berg,  L.  F.  Loree,  of 
New  York;  John  J.  Mitchell  of  Chicago;  S.  W.  Fordvce  and  Adolphus  Busch 
of  St.  Louis:  G.  M.  Craig.  Port  Arthur,  Tex.;  W.  F.  Harrltv,  Philadelphia. 
Pa.;  Sec.  is  R.  B.  Sperry.     Office,  25  Broad  St.,  N.  Y. — V.  83,  p.  492,  687.) 

KANSAS  CITY  TERMINAL  RR.  ASSN.— To  own  a  union  passenger 
depot  and  terminal  at  Kansas  City,  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top.  &  S.  F.r  Chic.  Mllw- 
&  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Francisco,  Union  Pacific 
Wabash,  Chic.  Burl.  &  Quincy,  Mo.  Pacific  and  Mo.  Kansas  &  Texas. 
Incorporated  July  11  1906  with  $30,000,000  authorized  stock.  The  Kansas 
City  Belt  Ry.  will  be  acquired.  Of  the  bonds  to  be  authorized,  $13,000,000 
will  be  used  to  pay  for  the  land  and  terminal  facilities  and  to  erect  the  sta- 
tion, and  a  further  amount  of  $4,000,000  will  be  reserved  to  pav  for  the 
K.  C.  Belt  Ry.  and  retire  its  bonds.  V.  83,  p.  95.  In  Aug.  1906  $3,000,000 
was  borrowed  at  4 ',4%  Interest,  guaranteed  by  the  ten  roads,  bonds. to  be 
Issued  later  when  conditions  favor.  V.  83,  p.  323.  Pres.,  John  M.  Egan, 
Sec,  C.  C.  Ripley;  Treas.,  E.  F.  Swinney. — (V.  83,  p.  95,  155,  323.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— (See  Map.)—  Under 
construction,  an  elevated  railway  and  highway  viaduct  from  about  Bluff 
and  6th  Streets,  Kansas  City,  Mo.,  to  Minnesota  Avenue  and  4th  Street 
Kansas  City,  Kan.,  connecting  the  railroad  and  manufacturing  districts 
of  the  two  cities,  with  approaches.  Length.  1.6  miles,  with  minimum  width 
of  60  feet;    material,  steel  and  concrete.     See  V.  82,  p.  160. 

STOCK. — Stock  authorized  and  outstanding,  $3,000,000  (par  of  shares 
$100),  of  which  a  majority  is  deposited  In  a  voting  trust  for  3  years  after 
completion  of  viaduct  or  until  dividends  of  4%  have  been  paid  for  2  con- 
secutive years.  Voting  trustees:  Harvey  E.  Fisk,  John  P.  Reynolds  Jr., 
Francis  S.   Eaton. 

BONDS. — Of  the  bonds  ($3,500,000  authorized  issue).  $2,198,000  has 
been  sold  for  construction,  balance  for  extensions  and  improvements. 
Beginning  with  1910  a  sinking  fund  amounting  to  6  %  of  gross  receipts  for 
preceding  year  Is  to  be  paid  July  1  to  retire  bonds  on  satisfactory  terms: 
otherwise  to  be  Invested. 

Pres.,  John  M.  E<ran;  Vlce-Pres.  and  Gen.  Mgr.,  H.  L.  Harmon;  Sec. 
E.  E.  Ball;  2d  Vlce-Pres.  and  Treas.,  J.  P.  Reynolds  Jr. — V.  82,  p.  160. 

KENTUCKY  &  INDIANA  BRIDGE  &  RR.  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry.,  Baltimore  &  Ohio  South- 
western <B.  &  O.)  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly,  In  proportion  to  cars  handled,  any  deficit  In 
operations.  Of  the  $2,500,000  first  consol.  4s,  $1,000,000  were  reserved  to 
retire  the  old  5s  at  maturity  and  $500,000  for  Improvements  and  better- 
ments.    V.   71,  p.   492. 

EARNINGS. — For  year  ending  June  30  1905.  gross.  $262,933:  deficit 
under  interest  charges,  etc.,  $203,267.  Pres.,  W.  H.  McDoel;  Sec.  and 
Treas.,  H.  W.  Heazlltt;   Gen.  Mgr.,  W.  M.  Mitchell.— (V.  71,  p.  287,  342.) 

KENTUCKY  &  OHIO  BRIDGE  CO.— V.  81,  p.  1492;  V.  82,  p.  1379. 

KENTUCKY  &  TENNESSEE  RY.— See  page  179. 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across'MlsslsslppI 
River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  companies,  but  only  two  companies  now  use  It, 
these  being  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding 
guaranty,  see  V.  59,  p.  969.  On  Judgment  of  1889  $203,000  has  been  col- 
lected; on  judgment  of  1894.  $142,000:  In  April  1901  $142,000  was  awarded. 
V.  72,  p.  821.  Stock.  $1,000,000:  par,  $100.  Coupons  are  In  default,  but 
mortgage  has  never  been  foreclosed,  and  part  of  overdue  Interest  Is  paid  as 
earnings  permit.  Last  coupon  paid  was  second  half  of  No.  44  (due  April 
1891)    In  June   1906. 

EARNINGS. — Year  ending  June  30  1906,  gross,  $60,762;  net,  $38.8.14. 
other  income,  $11,954;  Interest  on  bonds.  &c. ,  $38,424;  balance,  surplus- 
$12,364.  In  1904-05,  gross,  $55,983:  net.  $41,394.  Pres.,  Andrew  Car; 
negle;  Treas.,  Theodore  Oilman.  55  William  St..  N".  Y.— (V.  72.  p.  821.) 

KEOKUK  &  DES  MOINES  RY. — Owns  rrom  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.,  the  lessee  to  pay  25%  of  the  gross 
earnings,  but  uuarantees  the  Interest  (not  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  8%  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  Is  held  by  the  lessee. 

DIVIDENDS—         1    '94.  "95.  '96-'98.  '99.  '00.  '01.  '02.   '03.  '04.    '05. 
On  preferred.  %...  _/95c.90c      None       H      M     1        1       2     1H  None. 
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RAILROADS. 


For  explanation  of  column  headings,  &,c. 
on  first  page  of  tables. 


see  notes 


Joliet  &  Northern  Indiana — 1st  M  guar  p  &I Ce.c 

Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
Kansas  City  Shrevep  &  Gulf  Terminal — 1st  M  red  105 
Kansas  City  Viaduct  &  Term — 1st  Mgsf  (text)  S.c*  &r 
Ken  &  I  Br  &  RR — Ken  &  I  B  1st  M  gold  assumed.. 
First  consolidated  mortgage  $2,500,000  gold.. S.c* 
Kentucky  &  Tennessee — 1st  M  $850,000  gold  (see  text) 

Keokuk  &  Des  Moines — Preferred  stock  8% 

First  mortgage  Interest  guaranteed  C  R  I  &  P..c* 

Keokuk   &   Hamilton   Bridge — First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Klondike   Mines — First  mortgage  $30,000  per  mile.. 
Knoxville  &  Ohio — See  Southern  Ry. 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 
Lake  Erie  &  Western — Common  stock  $20,000  p  m_. 
Preferred  stock  6  %  (not  cum)  ($20,000  per  mlle).. 

Flrst  mortgage  ($10,000  per  mile)  gold Ce.c* 

Second  M  for  $3,625,000  ($5,000  p  m)  gold Ce.c 

Lake  Shore  &  Michigan  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold... Us.c*&r 

Bonds   (not  mortgage)    $50,000,000  gold...G.c*&r 

do         do        $50,000,000  gold 

Kalamazoo  &  White  Pigeon  first  mortgage  guar.  Un  c 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  1  (see  M  Cen) 
Sturgis  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar.. 
Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 

Lake  Shore  System — Mahoning  Coal   RR — Stock 

Preferred  stock  (see  text) 

1st  M  Youngs  to  And  etc,  guar  p  &  I  (end) Un.c 

Lake  Sup  &  Ishpem  Ry — 1st  M  $1,200,000  g  S  f-.F.c 

z  New  York  Central  holds  $45,289,200  of  this. 


Miles 

of 
Road. 


45 

Burlln 


162 
162 

~37 

113 

12 


711 
711 
711 

711 


1,000 


37 
41 
36 
58 
58 
26 
47 
47 
47 
20 


Date 

of 

Bonds. 


1877 
gton  & 
1897 
1P05 
1881 
1900 
1905 

1878 
1869 

1891 
1882 
1905 


1887 
1891 


1897 
1903 
1906 
1890 
1889 
1889 

1888 


1884 
1896 


Size,  or 

Par 
Value. 


1,000 

Qulncy. 

$500 

1,000 

250   &c 

1,000 


100 

100   &c 

1,000 

1,000 

1,000 

£6,000 


100 

100 

1,000 

1,000 

100 

100 

1,000  &c 


000  &c 

000  &c 

1,000 

1,000 

1,000 

100 

1.000 

50 

50 

50 

1,000 

1,000 


Amount 
Outstanding 


800,000 

$150,000 

See  text. 

1,000,000 

1,069,000 

650,000 

1,524,600 

2,750,000 

1,000,000 

408,000 

572,000 

360,000 


11,840  000 

11,840  000 

7,250,000 

3,625  000 

z49.466.500 

533,5,00 

50,000,000 

50,000,000 

35,000,000 

400,000 

79,000 

322.000 

610,000 

840.000 

300,000 

1,500,000 

661,850 

1,500,000 

265,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


4 

5g 
4  g 
6g 
See  text. 
5 
8 
5 
3 
6 


S 


J   10   &  J 

F  &  A 

|j  &  J 

M  &  S 

A  &  O 

!m   &    s 

See  text. 
A  &  O 
A  &'  O 
J  &  D 
J  &  J 
J  30  &  D 


Farmers  L  &  Tr  Co.  N  Y 

120   Broadway,  N   Y 

Flsk  &  Robinson,  N  Y 

Louisville 

Standard  Trust  Co,  N  Y 

Central  Tr  Co.  Chicago 

Office.  71  B'way,  N  Y 

do  do 

55  Wm  St.     As  earned 
Office,  40  Wall  St,  N  Y 
45  Broadway,  New  York 
Bk  Brit  No  Am,  London 


See  text.  J 
5  g       J 

5  e     J 

8  In  1906IJ 

10         IF 

ay*  g  J 


& 

& 
& 
& 

& 


g 
g 

g 
g 

.95 


4 
4 
5 
3 
3 
5 
5 
10 
10  In '06 
5 
5 
6B 


& 

D 

& 

S 

& 

N 

& 

J 

& 

1) 

& 

D 

& 

O 

fc 

J 

& 

A 

L 

Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal   When  Due. 
Stocks — Last 
Dividend. 


July  10  1907 

Aug    1   1927 
Sept   1    1934 
March  1911 
April  1   1950 
Sept    1908-1923 
May  2  '04,  1H  % 
Oct     1    1923 
April  1   1899 


June  1 
Jan  1 
Dec  31 


1921 
1912 
1924 


Office,  Gr  Cent  Sta.  N 
Chase  National  Bk,  N 

do  do 

Grand  Cent  Stat'n,  N 

do  do 


Y  July  16  '06,  1  % 

Y  Jan     1    1937 
IJuly    1   1941 

YiJuly  28  1906  4% 
Aug  1906  5% 


do 


do 


Lincoln  Nat  Bank,  N 
Grand  Cent  Station,  N 
Union  Trust  Co,  N  Y 
do  do 

Farmers  L  &  Tr  Co,  N 


1 

June  1  1997 

Sept  1  1928 

May  1  1931 

i 

Jan  1  1940 

Dec  1  1989 

Dec  1  1989 

Oct  1906 

July  1  1938 

V 

Aug  1906  5  % 

V 

Aug  1  1906  5  % 

Aug  1906  2)4  % 

July  1  1934 

V 

Jan  1  1926 

Rental:  In  1904-05  and  1903-04,  $137,500  (bond  Interest)  yearly;  In 
190203,  $156,574.— (V.  68,  p.  772.) 

KEWEENAW  CENTRAL  RR.— V.  80.  p.  2219. 

KLONDIKE  MINES  RY. — Dawson  City  to  Grand  Forks,  12  miles, about 
completed  Aug.  1905,  projected  from  Grand  Forks  to  the  Stewart  River,  72 
miles.  Stock  authorized,  $2,500,000;  outstanding,  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  82.  p.  509.  Bonds,  see  table  above.  V.  81,  p.  725.  Pres., 
J.  A.  Seybold:  Sec,  Andrew  Haydon,  19  Elgin  St.,  Ottawa,  Can. — 
<V.  81,  p.  725;    V.  82,  p.  509.) 

KONA  &   KAU  RY.,  HAWAII.— V.  75,  p.  28fl:    V.  76.  p.  542. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O.,  to 
Peoria.  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;    trackage,  13  miles;    total  operated,  886  miles. 

,  HISTORY,  ETC.— Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
'Western  Railway.  (See  V.  50.  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1  1906  the  Lake  Shore  &  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  preferred  stock.     V.  71.  p.  1269. 


DIVIDENDS— 
On  preferred 


1    '91.   '92.   '93-'98 
.J     4     4  %  5  yearly     0 


99.   '00.   '01-'03.     '04.   '05.     1906. 
2     4  yearly     3       3  3 

BONDS. — Abstract  of  first  mortgage  In  V.  46 ,  p.  45:   of  second  mortgage 
In  V.  54,  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — For  8  months  ending  Aug.  31,  gross,  $3,467,854,  against 
53,159,498  in  1905.     For  6  months  ending  June  30  1906  (partly  estimated) ; 

Net.     Oth.  inc.     Charges.      Div.,  pref.         Balance. 

$618,300    $8,100    $505,300    (1%)$118,400    sur. $2,700 

607,900      4,100      497,700      (1%)118,400      def.4,100 

p.  802. 

•    •       1903. 

$5,218.71!8 

1,370,935 

208.018 

543,750 

125,000 

(4)473,600 

26,589 

78,569 


6  mos.       Gross. 
1906  ...$2,518,800 
1905 2,289,300 


ANNUAL  REPORT. — Annual  report  for  1905  was  In  V.  82, 


Year  ending  Dec.  31 —  1905.    • 

Gross  earnings $5,037,295 

Net  (Including  other  Income) 1,450,454 

Deduct — taxes 257.522 

Interest  on  bonds 543,750 

Northern  Ohio  Interest  guaranteed-       125,000 

Dividends  on  preferred  stock (3)355,200 

Rentals  and  miscellaneous 80,530 

Additions  and  betterments i        70,139 


1904. 

$4,998,010 

1,349,675 

213,913 

543,750 

125,000 

(3)355,200 

56,465 

44.658 


Balance,  surplus. $18,313  $11,289  $15,409 

—  (V.   80,  p.    1232,  2458;    V.   81,  p.    1789;    V.   82.   D.   802,  1438.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.—  {See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(540  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &  Kalamazoo.  j& •  •• 

Road.owned  directly.  Miles. 


Buffalo.  N.  Y..  to  Chicago.  111. .540 

Sundry  branches 339 

Entire  stock  omned. 

Detroit  &  Chicago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgis  G  &  St.  Louis 29 

Central  Trunk 5 

Elkhart  &  Western 11 


Leased  (.'see  this  Co.)  }Q         Miles. 

Kalamazoo  A    &  G.  R.. 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  miles) .. Text. 


Detroit  Hillsdale  &  S  W. 

Fort  Wayne  &  Jackson 

Detroit  Toledo  &  Milwaukee. 
Battle  Creek  &  Sturgis. 


•65 

•98 

66 

7 


Grand  total  oper.  Jan.  1  '06.  1,520 


Of  the  road  535  miles  has  double  track 


Of  which  owned 1,103 


By  control  of  "Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Buffalo  to  Chicago  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh, 
Dunkirk,  N.  Y..  to  Titusvllle,  Pa..  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.  (V.  73,  p.  663.)  Leases  portion  of  Detroit  Toledo  & 
Milwaukee  RR.,  extending  from  Dundee  to  Homer,  Mich.,  66 14  miles. 
V.  74,  p.  379;    V.  76,  p.  1026;    V.  82.  p.  749. 

Owns  $3,000,000  stock  of  the  Chicago  Indiana  &  Southern  RR.,  which 
see.  V.  82,  p.  S03,  867.  Branch  from  Franklin,  Pa.,  to  Brookvllle.  55 
miles,  was  under  construction  In  Jan.  1906. 

ORGANIZATION,  &.C.— A  consolidation  on  Aug.  16  1869.  In  Feb. 
1898  a.majority  of  the  capital  stock  was  purchased  by  the  N.  Y.C.&  H.R.RR. 
which  gave  In  exchange  Its  3H  %  bonds  at  the  rate  of  $200  In  bonds  for 
$100  in  stock.  V.  <'>6.  p.  288.  In  1906  $45,289,200  stock  had  been  ex- 
changed.     V.   69,  p.   1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1SS2.  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  its  second  preferred  and  $2,503,000  of  Its  llrst  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  KR.  (see  Lake 
Shore  "System'  below)  and  owns  (besides  entire  stork  of  proprietary  llnesi 
$5,000,100  Pittsburgh  it  Lake  Erie  stock:  $18,752,700  of  the  $35,507 
Cteve.  Cln.  Chic.  &  St.  Louis  common  stock-  also  $5.9  10. 000  of  the  $11,- 
840,000  common  and  $5,930,000  of  the  $11  ,840,000  Lake  Erie  &  Western 
preferred.     V.  71.  p.  1269:   V.  72    p    870-    V.  8a    p.  7 

Also  owns  the  entire  $5,000,000  stock  of  the  Indiana  Illinois  &  Iowa  RR. 
(mostly  acquired  In  1902).  V.  73,  p.  1356;  V.  74,  p.  41;  V.  82,  p.  749.  In 
1901  purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stock 
for  $1,920,000;  total  Lehigh  stock  owned.  $5,700,000.     V.  71,  p.  879. 

Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsylvanla-Vandcrbllt  Interests,  viz..  $6,065,000  first  preferred,  $14.- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.     V.  80,  p.  1856.     As  to  purchase  of 


one-sixth  Interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.      V.  76,  p.  102,  158;  V.  77,  p.  451;  V.  83,  p.  37. 

List  of  stocks  of  companies  acquired  during  1900  to  1905,  both  inclusive, 
see  V.  78,  p.  48,  1904;  V.  80,  p.  1852;  V.  82,  p.  749. 

DIVID'S.— 1  "91.  '92.  '93-97.    '98.  *99.  '00.  '01.  '02.  '03.  '04.  '05.     1906. 
Slnce'90,  p.c.j6H    63^   6  y'rly.  6}^     7777788  8 

The  consol.  mtge.  of  1897  (United  States  Trust  Co.,  N.  Y.,  and  John  T. 
Dye  of  Indianapolis,  Ind.,  trustees) ,  Is  for  $50,000,000  of  3H  %  gold  bonds, 
tax  free,  used  to  retire  the  several  Issues  of  7s  maturing  from  1898  to  1903 
(see  abstract  in  V.  64,  p.  1 182)  amounting  to  $43,192,000,  and  thebalance, 
$6,808,000  In  refunding  said  bonds  and  for  general  purposes  of  the  company. 
The  mtge  covers  829.54  m.  of  main  line  and  branches — a  considerable  por- 
tion being  double  tracked — and  181.11  m.  of  leased  lines.  V.  66,  p.  1140; 
V.  68,  p.  1182;  V.  73,  p.  1264;  V.  75,  p.  290;  V.  77,  p.  2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $40,000,000  were 
sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of  Reading 
stock,  which  matured  Jan.  1904.  and  floating  debt  incurred  for  other  acqui- 
sitions; balance  sold  In  1905.  They  are  to  be  secured  by  any  new  mort- 
gage.    V.  77,  p.  1747,  2035;  V.  78,  p.  48;  V.  80,  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4  %  bonds  of  a  new  issue  of  $50,000.- 
000  were  sold  for  improvements.     V.  82,  p.  392. 

GUARANTIES. — As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

GENERAL  FINANCES. — Notning  has  been  charged  to  construction  or 
equip,  acct  since  1883,  the  outlays  charged  to  operating  expenses  for  new 
equip,  acct.  amounting  In  1905  to  $3,360,773  and  In  1904  to  $2,776,034,  and 
for  construction  to  $3,743,020  In  1905,  against  $2,781,202,  these  Items 
being  exclusive  of  expenditures  for  renewals.  Profit  and  loss  surplus  Jan.  1 
1906,  $17,118,973. 

EARNINGS.— For  8  months  ending  Aug.  31,  gross,  $28,014,932  in  1906, 
against  $24,751,945  in  1905.      For  6  months  ending  June  30: 
6  months —       Gross.  Net.  Other  inc.         Charges.        Bal.,sur. 

1906 $20,607,095      $4,195,981      $1,650,000      $3,429,999      $2,415,982 

1905 18,166,943        4,322,100  960,000        2,910,000        2,372,100 

Dividends  of  4%  call  for  $1,978,660  during  each  six  months. 

ANNUAL  REPORT  FOR  1905  was  In  V.  82,  p.  749. 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Total  gross  earnings $38,600,810   $35,161,053   $34,768,081 

Operating  expenses 31,331.510     27,184,280     26,750,993 

Net  earnings $7,269,300  $7,976,772     $8,017,088 

Net,  Including  other  Income $10,787,963  $10,547,742  $10,353,957 

Rentals  paid 1,305,613  1,068,797        1,104,191 

Interest  on  debt 3,911,037  3,917,852       3.765.223 

Taxes 1,050,000  1,050  000           960,161 

Dividends  on  guaranteed  stock 53,350  53,350             53,350 

Dividends (8)3,957,320(8)3.957.320(7^)3709,987 

Surplus  over  dividends $510,645         $500,422         $761,042 

—  (V.  81,  p.  1375,  1789;   V.  82,  p.  334,  392,  509,  749,  1438;   V.  83,  p.  155.) 

LAKE  SHORE  SYSTEM. — MAHONING  COAL  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prac- 
tically second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore,  43 
miles,  of  which  18  miles  built  by  Lake  Shore  was  completed  in  1903. 
Leased  in  perpetuity  for  40  %  of  gross  earnings  to  Lake  Shore,  which  Jan.  1 
1906  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS. —  V99.  '90.  '91.  '92.  '93.  '94.  '95  to  Aug.  1906. 
On  common.  J4H        5       \\i     8H        8  8  10  yearly. 

The  preferred  stock  certificates  are  5  %  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Dec.  31  1905,  rental,  $911,235;  surplus  over  Interest 
and  10  %  on  common  and  5  %  on  preferred,  $605.524. — (V.  66,  p.  897.) 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz..  Northern  Pacific.  Chic. 
St.  Paul  Minn.  &  Omaha  and  Duluth  S  uth  Shore  &  Atlantic,  which  own 
the  $119,400  stock  ($1,200,000  authorized).  Bonds,  see  table  above. 
D.  M.  Philbln.  Pres.,  West  Superior.  Wis. — (V.  82,  p.  161.) 

LAKE  TAHOE  RY.  &  TRANSPORTATION  CO.— See  Sect.  Apr.  '06. 

LANCASTER    OXFORD    &    SOUTHERN    RR.— See   page    179. 

LANSINO  MANUFACTURERS'  RR.— See  V.  81,  p.  1375;  V.  82,  p.  692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY. — Grading  completed 
from  Laramie,  Wyo.,  via  Centennial,  30-  miles,  on  which  17  miles  of 
track  laid,  balance  to  be  operated  In  1906;  extension  proposed  from  Cen- 
tennial to  Grand  Kncampment,  being  bal  Mock  au- 
thorized. $9,000,000.  all  common,  practlcallv  all  Issued;  par  of  shares.  $10. 

See  V.  77.  p.  824.)      Bonds  being  Issued  at  $8. ille  on  completion 

of  5-mile  sections.  In  April  1906  sale  of  entire  $800,000  bond  Issue  was 
reported.  V.  79  p.  968.  2205;  V.  82,  p.  805.  Pres..  Fred  A.  Miller. 
Laramie,  Wyo.  —  (V.  77,  p.  824;    V.  79.  p.  908,  16  11'.  2205:    V.  82.  p.  8 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  highway 
and  railroad  bridge  (opened  Jan.  1  1894) ,  1,110  ft.  long,  over  Missouri  River 
at  Leavenworth,  Kan.,  and  valuable  terminal  propcrtv  In  that  city.  The 
mtge.  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  &  C.  B.  (Chicago 
B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-year  contract  from  180  1 .  and  Chic.  (it.  Western  from  Sept. 
i    !  895,  (or  3(1  vrs,;    rental  $14,250 

$32,748;   Int.onbds.,  $30,000;  bal.,  sur.,  $2,747.  ■   ■'■'■>. P- 

19  1  . 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Greycourt.  on  Erie  RR. 
to  Belvldere,  \.  J.,  on  the  Pennsylvania  Hit.,  63  miles.  Proprietary  lines 
Orange  County  RR.  (entire  stock  owned — no  bonds  Issued) ,  Hudson  Jet.  to 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,  When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When        Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Lake  Superior  Term  &  Transfer — 1st  M  $500,000 

$195,000 

6 

A 

ft. 

o 

April  1    1909 

L  Tahoe  Ry  &  Tr  Co — 1st  Mg  $500,000  s  f  beg  1005 

16 

1901 

$1,000 

300,000 

5  g 

A 

& 

o 

Merc  Tr  Co,  San  Fran 

Oct     1   1931 

Lancaster  Oxford  &  Southern — 1st  M  $200,000  gold.. 

28 

1905 

100  &c 

200,000 

5  g 

A 

&, 

o 

Farmers  Tr  Co,  Lancaster 

April  1    1935 

Lansing  Manufacturers — 1st  M  serial  interest  rental.. 

5 

1905 

75,000 

5  g 

J 

He 

J 

Union  Trust  Co,  Detroit 

July   1    1915-'30 

Laramie  H   P  &   Pac — 1st  M  $800,000  gold AB.c* 

1904 

1,000 

120,000 

6g 

J 

& 

J 

Amer  Loan  &  Tr  Co,  Bost 

July    1   1929 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  gold_.Ce 

3 

1893 

1,000 

600,000 

5  g 

.1 

& 

J 

Central  Trust  Co,  N  Y 

Jan     1   1923 

Lehigh  &  Hudson  River — 1st  M  gold  Int  red  to  5  %.Ce 

42 

1881 

1,000 

800,000 

5g 

J 

& 

J 

National    Exch    Bank.l 

July    1    1911 

Second  mortgage  gold 

63 

1887 

1,000 

164,000 

5  e 

.1 

<V 

,1 

N  Y,  and  First  Nat.l 

July    1    1917 

Warwick  Valley  first  mortgage  extended  In  1900.. 

15 

1879 

500  &c 

145,000 

*y3 

A 

& 

0 

Bk,  Warwick,  N   Y^ 

July    1   1911 

Second  mortgage                   

22 

1881 

500  &c 

240,000 

6 

A 

<v 

<) 

April  1    1912 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)  -Ce.c' 

63 

1890 

1,000 

1.124,000 

5g 

J 

& 

J 

J                                           J 

July    1    1920 

Equip  trust  certs  gold  due  $40,000  yearly..  PeP.c 
Lehigh  &   New  England — 1st  M  $1,000,000  gold_.FP 

1906 

1,000 

400,000 

ilA  g 

,1 

* 

1) 

Julv  1  '07-'16 

1895 

1,000 

1,000,000 

5g 

J 

& 

J 

929  Chestnut  St,  Phila 

July    1    1945 

Northampton  1st  M  g  $300,000  guar  red  105-FP.c* 

15 

1902 

1,000 

300,000 

5g 

.) 

& 

J 

do                 do 

Jan     1    1952 

Lehigh  &  Delaware  1st  gen  M  redeem  at  105. 

_  __ 

1904 

1,000 

750,000 

5 

.1 

& 

J 

do                 do 

July    1   1954 

Consolidated  mortgage  $3,000,000  gold  call  at  105.. 

All 

1903 

1,000 

1,380,000 

5. 

A 

& 

u 

do                 do 

Oct     1    1953 

Lehigh    Valley — Common    stock.. OP 

50 

40.334,800 

4  In  1906 

J 

& 

J 

Checks  mailed 

Julyl4  1906  2% 

Preferred  stock  10%  (V  79,  p  151,  269). ..OP 

50 

106,300 

10 

J 

& 

.1 

do 

Julyl4  1906  5  % 

First  mortgage  extended  in  gold  in  1898 GP.c&r 

101 

1868 

1,000 

5,000,000 

4. 

J 

& 

1) 

Office,  228  So  3d  St,  Phlla 

June  1   1948 

Second  mortgage r 

101 

1870 

1,000 

6,000,000 

7 

Al 

& 

s 

do                  do 

Sept   1   1910 

Consolldat    Ml  coupon  &  reg  $4,762,000  4}^s__c&r 
$40,000,000Jannuity  $2,538,000  are  4^s FP 

46l{ 

1873 

1,000 

10,400,000 

4M   &6 

J 

& 

1) 

do                 do 

Dec     1   1923 

1873 

1,000 

12,600,000 

4)4  &  6 

J 

& 

D 

do                 do 

Irredeemable 

General  consol  M  $150,000,000  gold OP.c'&r.. 

1903 

1,000  &c 

22,000,000 

4g 

Al 

& 

N 

Philadelphia 

May   1  2003 

Collateral  trust  bonds  $19,000,000  see  text. OP  c*&r 



1905 

1,000 

19,000,000 

4g 

F 

& 

A 

do 

Aug  '07-Feb    26 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  1 Mp.c'&r 

117 

1895 

1,000 

2,000,000 

4. 

Al 

& 

S 

Leh  Val  Office,  NY&Phll 

Sept   1   1945 

Leh  Valof  N  Y  1st  M  gold  guar  p  &  I  (end).GP.c*&r 

283 

1890 

1,000 

15,000,000 

4H  g 

J 

& 

.1 

1 J  P  Morgan  &  Co,  N  Y 
J     and  Philadelphia 

July    1   1940      • 

Lehigh  Val  Term  1st  M  gold  guar  p  &  1  end.Ce.c*  &r 

31 

1891 

1,000 

10,000,000 

5  g 

A 

& 

U 

Oct     1    1941      • 

Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  guar 

60 

1880 

1,000 

6,000,000 

5 

Al 

& 

N 

Office,  228  So  3d  St,  Phil 

May    1    1920      • 

Easton  &  Nor  1st  M  gold  guar  by  Leh  Val_GP.c*&r 

12 

1895 

500   &c 

51,000 

4H  g 

Al 

& 

M 

do                 do 

Nov    1   1935      • 

Middlesex  Valley   1st  M  $600,000  gold Ce.c* 

22 

1892 

1,000 

211,000 

5g 

Al 

& 

N 

Philadelphia 

Nov    1   1942      • 

Penn&NYCan&RR — Consgu(text)  p&l  (end).GP.r 

1888 

1,000 

8,500,000 

44^,5 

A 

& 

O 

Lehigh  Valley  RR,  Phlla 

April  1   1939      • 

Elmira  Cortland  &  Nor  1st  pref  M  gold Ce.c* 

119 

1884 

1,000 

750,000 

6g 

A 

& 

U 

do                 do 

April  1    1914      • 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

119 

1884 

1,000 

1,250,000 

5g 

A 

& 

o 

do                 do 

April  1   1914      • 

Morris  Canal  stock  4  %  guaranteed  999  years 

100 

706,700 

4 

F 

& 

A 

Office,  228  S  3d  St.  Phila 

Augt1906  2%    • 

Preferred  stock  10%  guaranteed  999  years 

~  ~  ~ 

. 

100 

903,600 

10 

V 

& 

A 

do                 do 

Aug  1906  5  %    • 

H 

Maybrook,  N.  Y..  on  Cent.  N.  E.  Ry.  (Poughkeeosle  Bridge),  incl.  track- 
age, a  total  of  13  m.;  S.  E.  &  P.  RR.,  Phillipsburg  to  Easton,  1  m.;  track- 
age, Penn.  RR.,  Belvldere  to  Phillipsburg,  13  m.;  total  oper.,  90  miles. 

Central  RR.  of  N.  J.  and  Lehigh  Coal  &  Nav.  Co.  own  control.  V.  68, 
p.  568;  V.  78,  p.  2384;  V.  79,  p.  269.     Stock,  $1,340,000;  par,  $100. 

BONDS. — Of  the  $1,124,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly,  p.  and  1.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,535,000  are  reserved  to  take  up  prior  liens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  See  form  of  guaranty, 
&c,  in  V.  67,  p.  788.  Equipment  5s  June  30  1905,  $170,000.  Equip- 
ment trust  4>_s,  V.  83,  p.  96. 

EARNINGS. — 12   mos., 11905-06 Gross,  $626,969;    net, 

July   1   to  June  30.      J1904-05 Gross,     464,108;    net, 

Surplus  over  charges,  $72,491,  against  $21,492   In   1004-05. 

Orange  County  RR.     V.  82, 
Net.         Int.,  tax,  &c. 
$166,523  $145,027 

196,845  172,408 

Lewis  A.    Riley,   Pres.,   Philadelphia,   Pa.     New   directors, 
V.  79,  p.  2642. — (V.  81,  p.  1791;  V.  82,  p.  449;  V.  83,  p.  96.) 

LEHIGH  &  NEW  ENGLAND  RR. — Operates  road  from  Slatlngton,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m.,  Bethlehem  to  Bangor.  Pa.,  31  m.;  Bath  to 
Martin's  Creek,  Pa.,  20  m.;  branches,  32  m.;  total,  178  m..  of  which  two  sec- 
tions, aggregating  35  m.,  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.  In  Jan.  1904  Lehigh  Coal  &  Navigation  Co.  acquired  control. 
V.  78.  p.  229,  1781     1962. 

SECURITIES. — Stock,  $1,000,000;  par,  $50.  Of  the  consols  of  1903 
($3 ,000 ,000)  $  1 ,300 ,000  Is  Issuable  to  retire  underlying  bonds ,  the  remainder 
for  extensions  and  improvements;  trustee.  Provident  Loan  &  Trust  Co., 
of  Philadelphia.     V.   77,  p.   951 

EARNINGS. — For  year  ending  June  30  1906  (132  miles) ,  gross,  $565,109; 
net,  $205,673;  charges,  $185,991;  balance,  surplus,  $19,682.  Pres.,  W. 
Jay  Turner;  V.-P.,  Lewis  A.  Riley;  Sec.  and  Treas.,  H.  F.  Baker. — (V.  78, 
p.  1062;    V.  79,  p.  2642.) 

LEHIQH  VALLEY  RR.— (See  Map.)—  Jersey  City,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with  branches,  viz.:    (*See  these  cos.). 


ANNUAL  REPORT.— Incl. 

Year  end.  June  30.     Gross. 

1905 $481,772 

1904 509,408 


$254,302. 
171,314. 


p.   449. 

Bal.,  sur. 

$21,496 

24,437 

Dec.    1904, 


Fee  or  Entire  Stock  Owned — 

Miles 
Buffalo,  N.  Y.,  to  Sayre,  Pa...  181 
Wilkesbarre,     Pa.,     to    Jersey 

City. 174 

Elmira  Cortland  &  Nor* 139 

Branches 549 

Pa.  &  N.  Y. ,  Wilkesbarre  to  Pa. 

State    line    (with    43    miles 

branches)    140 

HISTORY,  &c— In  1901  the  Erie 


Lehigh  &  N.  Y.,  Pa.  State  line 

to  No.  Fair  Haven,  N.  Y._.  115 

Other 70 

Leased — 

State  Line  &  Sullivan »24 

Other 4 

Trackage  to  Susp.  Bridge,  &c.  49 


Total  June  30  1906 1.445 

Second  track 577 

.  Lackawanna,  Central  of  New  Jersey, 
Reading  and  Vanderbllt  Interests  entered  the  directory.  V.  72-,  p.  137,  391. 
The  Lake  Shore  &  Mich.  So.  In  1901  purchased  $3,200,000  of  the  stock. 
V.  74,  p.  883.  The  Reading  Co.  on  June  30  1906  owned  $1,000,000  and  the 
Central  RR.  of  N.  J.  $1,600,000  stock.  V.  81,  p.  971.  For  list  of  securi- 
ties owned,  see  V.  66,  p.  187. 

In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  in  Luzerne  and  Carbon  counties.  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.,  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
••Finances"  below.     V.  81 ,  p.  1175.  1242.  1376;  V.  82,  p.  100;  V.  83   p.  702. 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co.,  which 
in  December  1893  owned  anthracite  coal  and  surface  lands: 

Total  acres.     Coal  acres.  Est'd  yield 

Owned  In  fee 15,217  7,242  124,000,000 

Perpetually  leased. 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,000,000 

Controls  through  stock  owned. 9,229  4,519  50,000,000 

Collieries  54,  dally  capacity  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  In  1896)  stock  Is  owned  and  Its  $2,000,000 
first  mortgage  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  &  Co.     V.  81,  p.  1175:   V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  7.667,665  tons 
of  anthracite  coal  In  1005-06,  against  7,975,210  tons  In  1004-05;  total  coal 
and  coke  tonnage,  1005-06,  was  12,753,053. 

DIVS.    COM.  —  \'87.  '88  to  '91.   '92.  '93.  '94  to  '03.     1904.  '05.    1906 

Slncel886.   P.C.J4H     5  yearly.    h\i     4  None.      Aug.,1    4  4 

BONDS. — The  gen.  consol.  mtge.  of  1003  will  secure  $150,000,000  bonds, 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Val.  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  $8,516,000  car 
trusts,  ser.  A  to  G  Indus.,  and  $1,535,000  coal  purchase  bonds,  $96,000,000 
to  retire  at  or  before  maturity  outstanding  fixed  obligations  amounting  to 
$94,130,000  (Incl.  the  coll.  trust  bonds,  and  $2,000,000  coal  trust  certificates 
of  1902.  which  were  called  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  first  lien  on  all  the  property  of  the  system,  except 
as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  charge:  the  re- 
maining $34,000,000  are  Issuable  at  not  exceeding  $2,000,000  a  year,  or 
such  larger  amounts  as  may  be  authorized  by  stockholders,  beginning  Jan  1 
1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  &c.  Old 
bonds  may,  however,  be  extended  If  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  52."). 000.000  at 
any  one  time.  V.  77,  p.  824;  V.  78.  p.  287;  V.  70,  p.  1642;  V.  82,  p.  1380. 
See  property  covered  In  V.  81,  p.  21 1 . 

As  to  collateral  trust  4s  of  1905.  see  "General  Finances"  below. 

GUARANTIES. — Elmira  Cortland  &.  Northern  RR. — This  road,  with  the 
Canastota  Northern,  runs  from  Elmira  to  Canastota  and  Camden,  .\.  Y., 
140  miles.     Stock,  $2,000,000,  Is  owned.     V.  62,  p.  864,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Pa.,  175  m.  double  track,  and  branches  to  Ithaca,  Auburn,  &c,  106 


m.;  in  all  281  m.,  covered  by  $15,000,000  mtge  of  1890.  but  in  1903  and 
1905  consolidated  with  other  sub.  cos.;  total  mileage  now  Is  501  miles. 
Stock,  $11,200,000,  all  owned  by  Lehigh  Val.  RR.  Mortgage  abstract  V. 
51,  p.  114.      V.  77,  p.  147,  972;  V.  81,  p.  784;  V.  83,  p.  38.  -• 

Lehigh  Valley  Terminal  Railway.— Owned  double-track  road  from  South 
Plainfield,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  &c.  Merged  in  Aug.  1903  with  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m.,  its  $12,506,000  out- 
standing stock  ($7,927,000  additional  in  treasury)  being  all  owned  by 
Lehigh  Val.  RR.   V.  77,  p.  972;  V.  53,  p.  640,  880;  V.  81,  p.  784;  V.  S3,  p. 703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50,  p.  137. 

Pennsylvania  &  New  York  Canal  &  Railroad. — Leased  for  90  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  its  debt  and  owns  all  Its 
stock.  The  consols  include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s,  $1,500,000  Of  4!^s.      V.  62  p.  050. 

Lehigh  Valley  Coal  Co. — See  "Coal  Property"  above.     V.  81.  p.  1726.   ■ 

Consolidated  Heal  Estate  Co. — See  V.  78.  p.  1223;  V.  79,  p.  1271;  V.  83, 
•p.  702.     To  June  30  1905  none  had  been  issued. 

Seneca  County  Ry.,  $500,000   guaranteed  bonds,   none  Issued  June  30 

1905.  See   V.   79,   p.    1271. 

In  July  1905  the  Lehigh  &  Lake  Erie  was  authorized  to  issue  $3,000,000 
bonds  for  a  terminal  line;   the  $1 ,200,000  issued  were  in  the  treasurv  June  30 

1906.  V.  81,  p.  211;    V.  83,  p.  702. 

GENERAL  FINANCES. — In  1904  dividends  were  resumed.  V.B79,*p. 
103,  77;  V.  80,  p.  117.  In  Oct.  1904  $15,000,000  4  %  ref.  bonds  were  sold, 
providing  about  $3,700,000  cash  for  general  capital  requirements  and  for 
the  retirement  of  the  $7,900,000  mtge.  and  coll.  trust  5  %  bonds  and  $2,- 
000,000  5%  coal  trust  certificates.  V.  79,  p.  1642.  1704,  2205.  See 
"Bonds"  above. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  in 
$500,000  semi-annual  Instalments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  H 
beginning  Aug.  1  1912,  or  in  the  order  of  serial  numbers.  V.  81,  p.  1175 
1242,   1376;    V.  82,  p.   100;    V.  83,  p.  702. 

EARNINGS. — For  2  mos.  ending  Aug.  31  (exclusive  of  coal  companies): 
2  months —  Gross.  Net.  Other  inc.    Improv'ls.       Net  inc. 

1906 $6,339,871      $2,849,012      $209,029      $406,296      $2,651,745 

1905 5,484,296        2,309,803        130,326         143,646        2,206,483 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1905-06 
was  given  in  V.  82,  p.  682,  701.     See  also  editorial,  p.  660. 

1005-06.  1904-05.  1903-04."* 

Earnings  from  coal .$13,248,565   $13,530,337   $12,835,07& 

Miscellaneous  freight 13,934,127      12,432,583      11,994,701 

Passengers 3,971,392        3,509,825        3,155,715 

Mall,  express,  &c 1,635,772       1,803.098        1,896,246 

Total  gross $32,789,857  $31,275,843   $29,881,738 

Operating  expenses 20,152,211      18,929,701      18,870,300 

Net  earnings $12,637,646   $12,346,141    $11,011,438 

Other  income 808,852  453.011  505,477 

Total  Income ..$13,446,498   $12,799,152  $11,516,915 

Additions  and  Improvements.. 1,570,227        1,411.551  1,465,290 

Interest  and  rentals 5,673,892        5,217,376  5,083,583 

Taxes 707,040            724,<>:>n  679,813 

Miscellaneous. 43,755             53,286  32,667 

Total  deductions- $7,994,914      $7,406,263      $7,261,353 

Net  Income $5,451,584      $5,392,880      $4,255,560 

Net  Income  coal  properties 318,489  635,54s  .56,437 

Total  net  Income $5,770,073      $6,028,437      $5,111,997 

Dividends  on  preferred  stock (10)10,630      (15)15,945  

Dividends  on  common  stock (4)  1 ,613,302  (3)  1 ,210 .044        

Balance,  surplus $4,146,051     $4,802,448     $5,111,997 

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Asst.  to  Pres.,  E.  A.  Al- 
bright; 1st  V.-P..  J.  A.  Mlddleton;  Gen.  Mgr.,  M.  B.  Cutter:  Treas.,  W.  C. 
Alderson;  Sec,  D.  G.  Baird,  228  So.  3d  St.,  Philadelphia;  Executive  Com.: 
Chairman,  Eben  B.  Thomas:  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele.  H.  McK.  Twombly  and  Geo.  F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton.  Joseph  Wharton, 
Geo.  H.  McFadden,  Charles  Steele,  Irving  A.  Stearns.  Abram  Xesbltt. 
H.  McK.  Twombly,  Eben  B.  Thomas,  Geo.  F.  Baker,  E.  B.  Smith.  Geo.  F. 
Baer  and  Robt.  C.  Llpplncott. — (V.  82,  p.  1490;    V.  83,  p.  38,  682.  701.) 

LEXINGTON  &  EASTERN  RY.— Owns  from  Lexington,  Ky..  to  Jackson. 
Ky..  about  92  miles.  Extension  from  Jackson  to  Hazard.  Ky.,  33  miles, 
to  be  begun  In  spring  of  1907.  Stock,  $500,000;  par,  $100.  Reorganized 
without  foreclosure  in  1901  per  plan  V.  73,  p.  663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
191 1 ,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901, 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3  %  for  5  years  and  5  %  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 .  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (cither  In  cash  or  gen.  mtge.  bonds) ,  but  Immediately  If  a 
dividend  Is  declared  on  stock. 

EARNINGS.— 2    mn-.,    1906    . Gross,  $103,659;    ne1 

July  1   to  Aug.  31        1905    ,  1.648.    • 

Year  ending  June  30  L906  (92  miles),  cross,  $521 
Income,   $2,250:    charges,   $137,900:    bal.,   sur., 
Arthur  Cary,  Lexington,  Ky.  —  (V.  76,  p.  I 
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RAILROADS. 


For  explanation  of  column  headings,  <fec, 
on  first  page  of  tablet. 


see  notes 


Miles 

of 
Road. 


Lehigh   Valley— (Concluded) 
Lehigh  Val  Coal  Co— Snow  Shoe  1st  M  not  guar  OP.r 
Lehigh  &  Lake  Erie  first  mortgage  $3,000,000  auth 
L  V  Coal  Co  1st  M  $12,000,000  g  8  f  not  drawn. c*&r 

do         Interest  reduced 

Delano  L'd  1st  M  gold  guar  s  f  $30,000  yearly. .  OP 
Consol  Real  Estate  1st  M  $2,600,000  guar  .Ism 
Equip,  trusts  Series  C  g.  due  $200,000  yearly..  PeP 

do         gold  Series  D  due  $300 .000  yearly 

do         gold  Series  E  due  $82,000  yearly 

do         gold  Series  F  due  $80 ,000  yearly 

do         gold  Series  G  due  $  1 00 ,000  yearly 

do         gold  Series  H  due$90.000  yearly 

Maritime  mortgage  bonds 

Lexington  &  Eastern — 1st  M  g  ext  in  1901  red   102Ce  C* 

General  mortgage  gold Co.r 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 
Litchfield  &  Madison  first  mortgage  $1 ,000,000  g     EC 
Little  Falls  &    Dolgeville — 1st  M  $250,000  gold    . 
Little  Miami — Stock  com  guar  8  %  99  years  P  C  &  St  L 

Renewal  mortgage c 

New  mortgage  ($3.000,000)— V  72.  p  184.  241,  1080 

Little  Rock  &  Hot  ap  West — 1st  M  g  gu  p  &  1  end.SSt 

Little  Schuylkill  Nav  RR  &  Coal — Stock  (rental  guar) 

Long  Island — Second  (now  first)  mortgage.  .    ...     c* 

Consolidated  mortgage  gold  ($3,610,000  are  5s)      Ce 

General  mortgage  gold .  ..Ce.c* 

Long  isl  RR  M  on  ferry  for  $2,750,000  gold  Ce.c' 
Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce 
Debenture  ($1,500,000)  gold  not  subject  to  call  ... 
New  York  &  Flushing  first  mortgage  assumed 
Brooklyn  &  Montauk  1st  M  ($250,000  are  6s)  .Ce.c* 
Second  M  gold  ass'd  Bus  Sta  to  Eastp  &  brs.Ce.c* 
Long  Island  City  &  Flushing  1st  M  assumed  .  _c* 
Consolidated  mortgage  gold  assumed . _  .  Ceo* 
New  York  Bay  Extension  $200,000  1st  M  assumed 


92 

12 
44 


84 

84 

53 

32 

155 

156 

163 

~18 

~~2 

76 
76 
12 
19 
6 


Date 
of 

Bonds. 


1884 
1905 
1892 
1892 
1891 
1906 
1899 
1899 
1899 
1902 
1902 
1905 


1895 
1895 

1904 
1903 

1882 
1901 
1899 

i878 
1881 
1888 
1892 
1892 
1894 
1880 
1881 
1888 
1881 
1887 
1893 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$500 


1.000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1.000 


1.000 

1,000  &c 

1.000 

1,000 

100  &c 

50 

1.000 

1.000 

1,000 

50 

100  &c 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1  000 
1 .000 
1 ,000 
1.000 
1.000 


$365,000 

See  text. 

10.114,000 

1.400,000 

1,089,000 

In  treasury 

600 ,000 

1,200,000 

246  000 

240,000 

400.000 

None!Oct06 

125  000 

850.000 

1,500.000 

400.000 

600,000 

250.000 

4.943.100 

1.500.000 

2.422.000 

1.140,000 

2,487,850 

268,703 

4.731.000 

3,000.000 

1,494.000 

332.000 

al. 135.000 

125.000 

1,000,000 

600.000 

600,000 

650.000 

alOO.OOO 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


J      &     J  Philadelphia 


5g 

4g 
5g 
4 

*Y,  g 
4H  g 
4H 


4g 

5* 

5  g 

See  text. 
4  g 
5g 
3g 
8  2-5 
5 

4g 
5g 
7 

4  &   5  g 

4  g 
4H  g 
4  g 
5g 
6 

5  &  6  g 

5g 
6 

5g 
5 


When 
Payable, 


Where  Payable,  and  by 
Whom. 


& 
& 
& 
& 
& 
& 
& 


&     N 
&     A 


& 
& 

& 
& 
& 
& 
& 


-M   10 


& 
& 
& 
& 
& 


-J 

&  D 

&  S 

&  D 

&  D 

&  S 

&  S 

&  D 

&  N 

&  N 

&  J 


do 
do 
do 


Phil  Penn  Co  for  I,  &c 
Prov  Life  &  Tr  Co,  Phlla 
Philadelphia 

do 

do 


J  K  Tod  &  Co,  New  York 

See  text. 

Portland    Me 

52  Wm  St,  N  Y:  &  Chic 

Amer  Exch  Nat  Bk    N  Y 

Office,  Fosdlck  Bldg,  Cln 

Bank  of  America,  N  Y 

do  do 

St  Louis  and  Philadelphia 
Office.  410  Walnut,  Phila 
U  S  Mort  &  Tr  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do&Lon 

do 

do 

do 

do&Lon 

do 

do 

do 

do 

do 

do 


Bonds — Princi- 
pal, When  Due. 
Slocks — Last 
Dividend. 


Jan     1   1910 


Jan     1    1933 
Jan     1   1933 
Jan     1   1932 
Feb     1    1956 
To  June  1,  1909 
To  Mar     1    1910 
To  Feb     1    1909 
To  May    1   1909 
To  Aug    1    1910 
To   Feb   1    1913 
May    1   1907 
July    1   1911 
Feb     1   1935 
July    1    1929 
Nov    1    1934 
1933 

SeptlO  '06  2 
Nov  2  1912 
Feb  1  1951 
July  1  1939 
July  13  19062^ 
Aug  1  1918 
July  1  1931 
June  1  1938 
Mar  1  1922 
June  1  1932 
June  1  1934 
Mar  1  1920 
Mar  1  1911 
June  1  1938 
May  1  1911 
May  1  1937 
Jan     1   1943 


LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage.  1  m.;  total,  12  m.  Stock.  $450,000;  controlled  by  the  Rockland 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Year  ending  June  30  19U6, 
gross,  $113,979;  net,  $60,147;  other  income.  $3,679;  charges,  $20,558;  dlv. 
(5%).  $22,500;  bal.,  sur.,  $20,767.  Office,  Rockland,  Me.— (V.  82,  p. 
1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4  % 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis,  but  In  1904  control  was  sold  to  John  R.  Walsh  and  asso- 
ciates of  Chicago.  For  year  ending  June  30  '05,  gross,  $168,849;  net.  $45,- 
283;  Int.  and  taxes,  $32,753;  bal.,  sur.,  $12,530.  Pres.,  James  Duncan, 
Alton,  111.:  Sec.  and  Treas.,  D.  M.  Cameron. — (V.  79.  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
ville, 10  miles.  V.  75,  p.  48.  Stock,  $250,000,  of  which  the  N.  Y.  Cent. 
&  Hudson  River  In  July  1906  acquired  a  majority.  Bonds,  see  table.  For 
year  ending  June  30  1906,  gross,  $55,185;  net,  $21,271;  charges,  $10,475. 
Pres.,  W.  H.  Newman;  Sec,  D.  W.  Pardee.  — (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR. — Parkersburg.  W.  Va.,  to  Palestine,  30  m., 
thence  by  steamer,  20  m.,  to  Creston:  total,  52  m.  Stock,  $3,000,000  au- 
thorized; Issued,  $509,500.  In  Nov.  1905  the  Pittsburgh  &  Lake  Erie  ac- 
quired    the    road.      V.     81.    p      1436;  V.  82.  p.  628.) 

LITTLE  MIAMI  RR. —  (See  Map  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis.) — Owns  Cincinnati,  O.,  to  Springfield,  O.,  84  m.;  branch,  Xenia,  O., 
to  Dayton,  O..  16  m.;  Dayton,  O.,  to  Ind.  State  line.  38  m.:  leases,  Colum- 
bus &  Xenla  RR.,  Xenia,  O.,  to  Columbus,  O..  55  m.;  Cln.  St.  Con.  RR., 
2  miles;  total,  195  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for- 
ever. The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  its 
faithful  execution.  Rental  Is  8  %  on  $4,943,100  stock  and  Int.  on  debt. 
Lessee's  report  shows  results  to  lessee:  In  1899.  profit,  $54,725;  1900.  $65.- 
989:  1901,  $67,151:  In  1902,  loss,  $92,069;  In  1903,  loss,  $241,593;  In  1904, 
loss,  $133,746:  in  1905,  loss,  $167,692.  Stock  authorized,  $8,000,000. 
Beginning  Dec.  '99,  1-5  %  extra  paid  each  Dec.  and  June  from  the  surplus 
Invested   fund,  making  div.  8   2-5%  yearly. — (V.  74.  p.  427.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR  —(See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction.  Ark.,  53  miles,  of  which  Benton 
to  Little  Rock.  23  m..  Is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68. 
p.  85;  V.  69,  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000.  all  owned  by  St. 
Louis  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) .  which  guar. 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78,  p  583.  Year 
ending  June  30  1906,  gross,  $235,092;  net.  $63,736;  deductions,  $89,735; 
bal.,  def.,  $25,999.     Pres.,  W.  C.   Fordyce.—  (V.  78.  p.  583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale.  32  miles.  Re  leased  on  Dec.  1  1896 
to  Phlla.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from  7  %  on  stock 
to  5  %  gold  from  Jan.  1  1897.  Dividends:  In  1898,  5  \$  %;  1899.  b>4  %; 
1900.  5;  1901.  5H:  1902,  5H;  1903,  5  %:  1904,5;  1905,5  m  1906,5%. 
Lessee  pays  taxes  and  organization  expenses  — (V.  73.  p.  554.) 

LONDON   TUBE  COMPANIES — See  Underground  Electric  Rys 
LONO  ISLAND  RR  — Operates  the  steam  surface  roads  of  Long  Island. 
Owns —  Miles. 

Long  Island  City  to  Greenport..  95 

Long  Island  City  to  Montauk 115 

Sundry  branches 106 


Leases —  Miles. 

N.  Y.  &  Rockaway  Beach  Ry*__  12 
Jamaica  &  So.Shore(V.78,  p. 102)  5 
N.  Y.  B'klyn  &  Man.  Beach*...  18 

Total  Dec.  31  1905 ...391 


Double  track 112 

(•Which  see.) 

V.  81.  p. 778.  1436. 
owns  $6,797,900 
'94.  '95.  '96.  None 
4H     4       4  since. 


Total   owned  (V.  77.  p.  2098.)  .316 

Leases — 

Atlantic  Avenue  RR 10 

North  Shore  Branch  RR. 30 

In  1905  45  miles  of  road  were  converter]  electrically. 

STOCK.— $12,000,000;  par,  $50;  of  which  Penn.  RR. 

DIVIDENDS. —  1   '82. '83  to '90.   '91.  '92.  '93 

Percent.  ]      1     4  yearly.  4  H        5       5 

BON  DS.— The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  alien  on  the  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  is  reserved;  remainder.  $22,408- 
000.  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  dou- 
ble-track connection  with  the  New  Haven  road,  for  additional  freight  and 
passenger  terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V  78,  p. 
583,  1549;  V.  79,  p.  2796;  V.  80,  p.  1 1 1 1 :  V.  81 .  d.  21 1:  V.  82,  p.  868. 

Tn  April  1906  an  equipment  trust  was  arranged.      V.  82,  p.  864. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.      Mtges   on  real  estate.  $971,088.     V.  76.  p.  266. 

GUARANTIES. — In  addition  to  guaranteed  bonds  in  table  above,  guar- 
antees 5  %  on  $650,000  New  York  Brooklyn  4  Manhattan  Beach  pref.  stock 
as  part  rental:  also  4  'A  %  on  $50,000  P  P.  &  So.  Br.  stock  and  4  K  %  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  Mch.  14  1906  to  guarantee,  principal  and  Interest 
an  authorized  issue  of  $10,000,000  4  W  %  4o-vear  collat.  trust  bonds  of  the 
Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all  of 
whose  stock  is  owned,  for  the  trolley  lines  owned  and  controlled.  The  pres- 
ent Issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about  J". 
140,000,  and  about  $500,000  Is  expected  to  be  issued  for  new  lines  and  ex 
tensions  during  1906.     See  V.  82.  p.  100.  864. 

IMPORTANT   CONNECTIONS.— Construction    Is    In    progress    on    the 
city  s  extension  of  Its  Rapid  Transit  tunnel  from  Manhattan  under  the  Bast 
River  and  thence  to  Flatbush  Ave.  Station.  Brooklyn.      V    75.  p    SO    185 
The  Penn.  RR.  Is  also  proceeding  to  build  an  underground  (tunnel)  electric 
railroad  for  passenger  service  from  Jersey  City,  under  the  Hudson  River  to 


a  central  passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence 
under  the  Kast  River  to  a  connection  with  Long  Island  RR.,  and  thus  with 
N.  Y.  N.  H.  &  H.  RR.;  see  V.  74,  p.  830;  V.  75,  p.  1203.  As  to  improve- 
ments, see  V.  80.  p.  599.  997-  V.  81 .  p.  31. 

LATEST  EARNINGS.— For  6  months  ending  June  30: 
&  Months —  Gross.  Net.         Oth.Inc.  Charges.      Bal..  def. 

1906 $4,173,614      $575,096      $130,540      $1,132,212      $426,576 

1905 3,351,725        461,896        270,082  942,373        210,395 

REPORT. — Report  for  calendar  year  1905  was  In  V.  82.  p   864. 

Cal.  Years Years  ending  June  30 — 

1905.  1904.  1904.  1903. 

Gross  earnings $7,824,987      $7,021,378      $6  835,847      $6,440,992 

a  Operating  expenses..  ...   6,518.047       5,792,911        5,591,970       4,787,968 

Net  earnings $1,306,940  $1,228,467  $1,243,877  $1,653,024 

Total  net $1,975,117  $1.7?2,292  $1,545,408  $1,990,087 

I nterest  on  bonds. 1,424,607  1.337.976  1,168.269  967,066 

Taxes 202.714  183,434  213,835  239,515 

n  Rentals 250,050  250.050  401.056  442,851 

Miscellaneous 44.925  449  2  287  3,381 

Interest  on  notes,  &c 30  292  14,772  35,167  81,683 

Balance .sur  $22,529      def$54,390  def$275.205  sur$305,588 

a  Operating  expenses  In  1905  Include  $153,411  rentals  paid  roads  operated 

for  net  earnings  against  $150,619  In  1904,  Items  previously  Included  in  chgs. 
Pres..  Ralph  Peters:  Treas.,  Henry  Tatnall.  Broad  St   Station,  Phlla. — 

(V    81.  p.  971.  1376,  1436;  V.  82.  p.  100,  281,628,  805.  864,  868.) 

LORAIN  &  ASHLAND  RR. —  Under  construction  from  Lorain,  O., 
south  through  Wellington  and  Ashland  to  Black  Fork  River  and  thence  to 
the  Ohio  River,  passing  through  the  Hocking  coal  fields.  Of  this.  25  miles, 
to  Wellington,  to  be  completed  about  July  1  and  30  miles  additional,  via 
Ashland  to  Mansfield,  to  be  built  Immediately.  Controlled  by  Joseph  Ram- 
sey Jr.  and  associates.  V.  82.  p  628,  805. 

LORAIN  &  WEST  VIRGINIA  RY.— See  Wheeling  &  Lake  Erie  RR. 

LOUISIANA  &  ARKANSAS  RY.— (See  Map.)—  Hope,  Ark.,  to  Tioga. 
La.,  187.8  miles;  extension  from  Packton  to  Jena,  29  miles;  trackage,  Tioga 
to  Alexandria,  La..  6.3  miles;  total,  223.1  miles.  Extension  proposed 
from  Jena  to  Natchez,  Miss.,  47  miles.     V.  75,  p.  135,  1306. 

STOCK. — Stock  (authorized,  $7,000,000;  outstanding,  $3,750,000; 
shares  par  $100> .  of  which  $3,745,000  is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan.  Edward  E. 
Porter.  BenJ.  F.  Yoakum    Harvey  E.  Fisk  and  Charles  L.  Pack. 

DIVIDEND. — 1H%  paid   Mch     1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part  will  be  subject  to  redemption  at  1 10  and  Interest  on  any  Interest  dat« 
after  Sept.  1  1907.  Beginning  with  Sept.  1907,  a  slnklne  fund  of  $55,000 
per  annum  to  buy  bonds,  If  possible,  at  110  and  Interest  or  under:  otherwise 
to  be  Invested. 

EARNINGS. — 2mos.,  11906 Gross,     $208,709;     net,     $67,949 

July  1  to  Aug.  31.         J1905 Gross.       150,486;     net,       61,320 

REPORT. — Report  for  year  ending  June  30  1905  was  given  at  length  'n 
V    81.  p.  971.  1039.  1050. 
Year —  Miles.        Gross.  Net.         Oth.Inc.       Ch'ges.        Balance. 

1905-06 .187      $1,057,526      $371,344      $20,981      $153,666      $238,659 

1904-05 .107  844,535        322.823        20,050        141,351         201.522 

Pres.,  Wm.  Buchanan.  Texarkana,  Ark. — (V.  82,  p.  1212;  V.  83,  p.  377.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches. La.,  114.4  miles;  trackage,  Magnolia  to  McNeil,  6.4  miles;  total. 
120.8  miles.     Late  In  1905  control  was  changed.     V.  82,  p.  49. 

Stock.  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par 
S100.  Car  trusts  1906,  $5,847.  Trustee  of  first  mortgage  bonds.  Peo- 
ple's Trust  Co.,  Brooklyn.  N.  Y.  Of  the  1st  5s  of  1905  ($10,000,000 
authorized  Issue)  $150  000  Is  reserved  to  retire  the  old  bonds  and  $425,000 
for  Improvements,  equipment.  &c.  V.  82,  p.  628.  Pres.  and  Treas..  Geo. 
W  Hunter  St.  Louis,  V  -P..  Hugh  C  Brown,  Magnolia.  Ark.;  Sec  John 
A    Rlehardson.  Homer    La. — (V    73.  p    957;  V.  82    p.  49    628) 

LOUISIANA    RAILWAY   &    NAVIGATION   CO— Owns  Shreveport  to 

Baton  Rouge,  222  miles;  branches  from  Colfax  to  Winlleld,  28  miles,  and 
from  Alexandria  to  Jena.  8  V.  miles.  Also  extension  to  New  Orleans.  79 
miles,  to  be  completed  about  Nov.  1906. 

Successor  on  June  22  1903  of  the  Shreveport  &  Rea  River  Valley  Ry.    V. 
77.  p.  36       Stock  authorized.  $12,000,000:  outstanding  Oct.  1904.  $4,885, 
000;  par    $100.      Bonds  (see  table  above)  are  limited  to  $17,500,000  total 
Issue  and  $'3,000  per  mile'  $300,000  has  also  been  Issued  Tor  a  bridge  over 
the  Red  River  at  Alexandria;  $4,000,000  is  reserved  for  New  Orleans  term) 
nals.     See  offlc'al  statement.  V   77.  p   36:  V.  77.  p.  769.     Pres.,  Wm.  Eder.- 
born,  2-1  State  St..  \.  Y .;  See.  and  Aud..  H.  B.  1 1  elm;  Treas. ,  Clsrene, 
lerbe.  Shreveport.  La  — (V.  77    p   36    769.) 

LOUISIANA  SOUTHERN  R  Y  —See  this  Section  'or  July  1005. 

LOUISIANA  WESTER*  RR  —(See  Map  of  Southern  PaciHC.) — Owns 
from  I.a'ayrtte.  La  .  to  Sabine  River  109  miles;  Midland  to  Eunice,  24  m.. 
Midland  to  Abbeville  .15  m  ;  Mallard  Jet  tr  Lake  Arthur,  34  m  :  total,  198 
miles.  Operated  Independently,  but  In  connection  with  So  =  thern  Pacific; 
which  owns  practically  all  the  $3,360,000  stock,  in  vear  1904  05,  gross. 
$  ,194,847:  net  Including  other  Income.  $1,013,003-  surpiu-  "ver  charges. 
$848.778.— (V.  74    p    Z68  ) 

LOUISVILLE  &   ATLANTIC  RR. — Versailles.  Ky  ,  to  Bcattyvllle  Jet., 
nil  miles    of  which  M'ller's  Creek  to  Beai  t  \"  .lie.  I' 8  m. .  opened  In  Dec.  1902 
Stock.  $1.1100,(101}    par.  $100.      Year  endlnr  June  .'to  1905,     ros-.  $:>4.r>  .753: 
net     $37  576:   total   deductions.    $7">.<>   :•     balance,   def  .   $37  4^3.     Pre*. 
I    P.  Am«fien-Sec     E.  M    Wallace   Versall'es    Kv — (V.71,p.288) 

LOUISVILLE  BR I  DOE  CO. — Owns  bridge  5  ,294  feet  long  over  Ohio  Rlv. 
at  Louisville.  Ky.,  and  about  2  miles  track  additional  In  Louisville.     Used 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi 

Miles 
of 

Date 
of 

Size,  or 
Par 

Amount 

pal.  When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Long   Island — (Concluded) 

Montauk  Extension  $600,000  first  mortgage  ass'd 

21 

1895 

$1,000 

a$315,000 

5 

J 

& 

J 

U  S  Mort  &  Trust  Co,N  Y 

Jan     1   1945 

Unlf  mortgage  gold  call  at  110, Usm.c&r 

316 

1899 

1,000 

5,660.000 

4g 

M 

& 

S 

do                  do 

Mar    1   1949 

Refunding  M  545,000,000  gold  guar  p  &  I.Eq.c'4r 

316 

1903 

500  &c 

22,408,000 

4g 

M 

& 

S 

Am  Exch  Nat  Bank.N  Y 

Mar    1    1949 

Leased  and  Controlled  Lines,  Principal  or  Interest 

Guara 

nteed. 

L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  l.Ce.c* 

30 

1892 

1,000 

al, 262,000 

5g 

Q- 

XI  S  Mort  &  Trust  Co, NY 

Oct     1    1932 

N  Y  B  &  Man  B  1st  cons  M  $1,726,000  gold  guar. Ce 

19 

1885 

1.000 

al, 601, 000 

5g 

A 

& 

<) 

do                 do 

Oct     1    1935 

N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  l..Ce 

_ 

1887 

1,000 

a883,000 

5  g 

M 

& 

S 

do                 do 

Sept    1    1927 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1 

10 

•86-'91 

1,000 

436,000 

AH 

Seml-an 

do                 do 

1926-1931 

Long  Isl  Electrical  collat  tr  M  $  1 0,000. 000 ...  Usm 
Louisiana  &   Arkansas — Stock  $7,000,000  authorized 

1906 

See  text. 

4U 

In  40  years 

100 

3,750.000  See  text. 

See  text. 

Mar  15  1906  1H 

First  mortgage  $7 ,000 ,000  gold  (text) S.c*  &r 

187 

1902 

1,000 

3,390,000 

5g 

M 

& 

s 

Flsk  &  Robinson,  N  Y 

Sept   1   1927 

Louisiana  &  Northwest  RR — Prior  lien,  gold 

36 

1895 

1.000 

100,000 

5g 

J 

& 

J 

Boody,  McL  &  Co.  N  Y 

Jan     1   1945 

First  mortgage  $10,000,000  gold MStc* 

114 

1905 

1,000 

1,903,000 

5g 

A 

& 

o 

Oct.  '06,   paid,   St.  Louis 

April  1    1935 

Louisiana  Ry  &  Nav — First  M  gold  (see  text).-F.c&r 

198 

1903 

1,000 

4,865,000 

4H  g  J 

& 

J 

Farmers'  Trust  Co,  N  Y 

July    1    1953 

Louisiana  Southern — 1st  M  g  red  at  105  after  '02-Ce.c 

45 

1897 

500 

250  000 

5g 

M 

& 

s 

R  Winthrop   &  Co,  N  Y 

Mar    1   1950 

Louisiana   Western — First  mortgage  gold Ce.c* 

106 

1881 

1,000 

2,240,000 

6g 

J 

& 

J 

S  P  Co.  120  B'way,  N  Y 

July    1   1921 

Louisville  &  Atlantic — First  M  gold  $1,000,000 K 

101 

1901 

1,000 

1,000,000 

5g 

M 

& 

N 

Knickerbocker  Tr  Co, NY 

May    1   1941 

Louisville   Bridge  Co — Stock 

100 

1,500, 000 (See  text. 

Louisville,  Ky. 

See  text. 

Louisville  H  &  St  Louis — 1st  M  $2,500,000  gold. -Mo 

182 

1896 

500 

2  500.000 

5g 

J 

& 

J 

Bk  of  Amer,  NY;  &  Louis 

Jan  1946 

Louisville  &  Jeff  Bridge — $5,000,000  g  gu  p&l  end.  .c* 

_  -_ 

1895 

1,000 

3.500.000 

4  g 

M 

& 

s 

J  P  Morgan   &  Co,  N  Y 

Mar    1    1945 
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by  several  railroads — P.  C.  C.  &  St.L.  Ry..  Loulsv.  &  Nashv..  &c.  Surplus 
earnings  are  pa'd  back  to  roads  using  bridge. 

STOCK  Is  $1,500,000:  °enn.  Co.  owned.  Jan.  1  1906.  $900,000.  Dlvs. 
1896.  6H  %•  1897.  7%;  In  1898.  6%;  In  1899,  3%;  1900,  8%:  1901.  6%: 
1902,  5  %'  1903,  13  %:  1904,  4  %;  1905,  6  %.  In  Dec.  1903  the  suit  of  the 
minority  stockholders  was  settled.  $150,000  of  the  $248,376  recovered 
being  distributed  as  a  10  %  dlv.  See  V.  78,  p.  102;  V.  79,  p.  2747.  For 
vear  ending  Dec.  31  1905,  gross.  $331,569;  net,  $170,304;  dividends  '6  %> 
$90,000;  bal..  su:.,  $80,304. — (V.  79   d.  ?717  > 

LOl'ISVILLE   HENDERSON   &   ST".   LOUIS   RY. — ROAD. —Louisville 

to  Henderson,  Ky.,  144  miles  (incl.  6  m.  trackage);  Irvlngton  to  Fordsville, 
Ky.,  44  miles;  L.  &  N.  trackage,  Henderson,  Ky.,  to  Evansvllle,  Ind.,  12 
m.;  total.  200  m.  A  reorganization  June  1  1896  (per  plan  In  V.  62,  p.  138) . 
The  Louisville  &  Nashville  In  1904-05  acquired  $706,081  preferred  and 
$1,318,385  common  stock.  V.  81,  p.  1100.  Stock,  common,  $2,000,000, 
preferred,  5%  non-cumulative,  $2,000,000.     V.  62,  p.  138. 

REPORT  for  year  ending  June  30  1905  In  V.  81,  p.  1312.  In  1905-06, 
gross,  $951,859;  net,  $249,926;  improvements,  $42,563;  interest  and  taxes, 
$150,000;  surplus,  $57,363.     V.  83,  p.  155,  626. 

LOUISVILLE  &  JEFFERSONVILLfc  BRIDGE  CO. — One  half  mile  long 
and  the  approaches  one  m'le-  oDened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  JefTersonvllle.  Stock,  $1,425,000; 
mtge.  Is  for  $5,000,000  (trustee,  U.  S.  Trust  Co.  of  N.  Y.  and  Union  Trust 
Co.  of  lndlanapol's);  bonds  for  $1,500,000  are  reserved  for  future  con- 
struction, dsc:  the  bonds  are  guaranteed  by  the  Ches.  &  Ohio  and  Cleve.  C. 
C.  &  St.  L.  roads,  in  whose  Interests  the  entire  stock  Is  owned.  See  V.  61. 
p.  559.— (V.  62.  p.  84.) 

LOUISVILLE  &  NASHVILLE  RR.— (Sec  Map.) — ROAD. — Operates 
main  line  from  Cincinnati.  O.,  to  New  Orleans,  La..  921  miles:  with  branches 
to  St.  Louis,  Mo..  Memphis.  Tenn.,  &c,  3,284  miles,  making  total  system 
proper,  June  30  1906,  4,205  miles.     The  system  includes: 


Lines  owned  absolutely  or  through 

capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3, 077 

Lines  leased,  &.C — 

•South.  &  North.  Ala.  RR. 193 


Reported  separately —  Miles. 

•Nashville  Chatt.  &St.  Louis 922 

•Georgia  Railroad  system 571 

•Louis.  Hend.  &  St.  Louis .182 

•Chic.  Ind.  &  Louisville 592 

Owned  but  leased  to  other  cos 21 


Other  lines .754  I  Do.  Paducah  &  Mem.  Div 248 


Operated  for  other  companies 214 


Blrm.  South,  (half  stock  owned).   26 

Yellow  Rl v.  (all  stock  owned) 26 

Chesapeake  &  Nashville 47 

•See  this  company.  

Total  system  proper 4,205       Total  of  all  July  1  1906 6,842 

In  July  1906  the  Birmingham  Southern,  26  miles,  was  repurchased  by 
Tenn.  Coal  Iron  &  RR.  V.  83,  p.  38.  In  Oct.  1906  arranged  to  acquire 
the  Chattanooga  Southern,  Chattanooga,  Tenn.,  to  Gadsden,  Ala.,  92  m. 
(Incl.  trackage,  5  m.)  and  3  m.  branch.     See  FINANCES,  below. 

in  Apr.  1902  acquired  control  of  the  Atlanta  Knoxvllle  &  Northern  Ry., 
Knoxvllle,  Tenn.,  to  Marietta.  Ga.,  205  miles,  with  25-mile  branch  and 
trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  In  June  1904;  a  con- 
necting line  from  Jellico.  Tenn.,  to  Knoxvllle.  66  miles  giving  direct  line 
Cincinnati  to  Atlanta,  was  completed  In  April  1905.  The  Chesapeake  & 
Nashville,  Gallatin,  Tenn.,  to  Scottsvllle,  Ky.,  35  miles,  with  branch,  12 
miles,  was  taken  over  July   1    1906.     V.  83,  p.   155. 

ORGANIZATION. — Line  opened  between  Louisville  and  Nashville  Nov. 
1859.     For  securities  owned  and  in  sinking  fund  see  V.  81,  p.  1119,  1120. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the  $60,000,000  out- 
standing),  but  the  roads  are  operated  Independently.  V.  74.  p.  830,  1038; 
V.J75.  p.  733,  1399. 


DIV.—     \ '83  '87  '88 

t.  ]  None.  5  stk  5  stk  6 


Per  cent. 
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5     4     4     None  3H   4  5  y'rly.   6 
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BONDS. — The  Evansv.  Hender.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1905,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund, 
$5,000  till  1900,  Incl.,  then  $10,000,  and  so  Increasing.  Of  the  bonds.  $175,- 
000  were  drawn  for  payment  on  Sept.  1  1905,  by  pavments  toj  sinking 
fund  due  from  Sept.  1889  to  1905,  Incl.     V.  81 ,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  1 10  In  Increasing  amounts 
each  year;  $383,000  was  paid  June  1  1906.     V.  82,  p.  751. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  575,- 
000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  liens  can  be  extended),  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile,  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  about  2.200  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  53,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  in  V.  51.  p. 
613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  July  1906  company  re- 
ported $58,995,000  outstanding,  of  which  $3,647 .ono  in  treasury  ,$18,200, 
000  deposited  to  secure  the  coll.  trust  4s  of  1903  and  $483,000  in  In 
funds  or  deposited  for  ohter  issue";.      See  V.  81,  n.  1848. 

Mobile  &  Montgomery — Louisville  &  Nashville  joint  mortgage  Is  for  $5,000,- 
000;  $1,000,000  reserved  for  Improvements.     V.  61,  p.  196,  750. 

Kentucky  Central  mtgo.  abstract  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s.  due  Aug.  1  1936.  $2,000,000  authorized,  are  owned. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  Issue)  are  secured  by 
deposit  of  $24,000,000  L.  &  N.  unified  4s,  $4,779,000  L.  &  S.  Paducah  & 
Memphis  division  bonds,  the  latter  covering  the  road  from  Paducah,  Ky., 
to  Memphis,  Tenn.,  254  miles:  $2,500,000  L.  &  N.  Terminal  Co.  4s  (V.  7"). 
p.  1354),  $4,121,000  Sout'i  &  North  Alabama  5s  and  $300,000  Pensacola  & 
Atlantic  6s;  total.  $30,640,0)0  bonds.  A  proportionate  amount  of  the  col- 
lateral mav  be  withdrawn  at  anv  time  on  delivery  to  the  trustee  of  not  less 
than  $1,000,000  of  the  bonds.  V.  76,  p.  542;  V.  78.  p.  287.  1440. 


In  1902  the  Louisville  <fc  Nashville  and  the  Southern  Ry.  acquired  $9,796,- 
900  of  the  $10,500,000  Chic.  Indianapolis  &  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  joint  50-year  4  %  bonds.  V. 
74,  p.  1138;  V.  76,  p.  593.  Of  the  $15,500,000  joint  bonds  secured  by  deposit 
of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  Improvements  and  enlargements  of  the  "Monon" 
at  not  over  $500,000  yearly. 

The  Atlanta  Knoxville  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  507  miles,  Including  20  miles  of  trackage.  Of  the  bonds,  an  equal 
amount  will  be  reserved  to  retire  at  maturity  underlying  bonds,  viz.,  Ken 
tucky  Central  4s,  $6,742,000;  Atlanta  Knoxville  &  Northern  bonds,  $1,- 
500,000;  Maysville  &  Lexington  Nor.  Dlv.  bonds,  $400,000.  The  line  from 
Livingston  to  Jellico,  61  miles,  is  subject  to  prior  lien  of  unified  mtge. 
V.  80,  p.  872.  In  July  1906  $19,155,000  bonds  were  issued,  of  which 
$10,000,000  sold;  balance  held  In  treasury. 

FINANCES. — Since  July  1  1894  the  "construction  account"  has  been 
closed.  Amount  of  permanent  Improvements  charged  In  operating  ex- 
penses in  1905-06  was  $2,586,630;  In  1904-05,  $2,562,314.  In  Feb.  1904 
dividends  on  Nashville  Chatt.  &  St.  Louis  stock  ($7,177,600  owned)  were 
resumed,  and  in  Feb.  1905  increased  to  5%. 

In  1905  the  L.  &  N.  dividend  rate  was  Increased  from  5%  to  6%  . 

In  Oct.  1906  It  was  arranged  to  acquire  the  Chattanooga  Southern, 
$1,200,000  of  50-year  4%  purchase  money  bonds  to  be  used  to  pay  for  the 
same,  the  remaining  $800,000  of  the  authorized  Issue  to  be  reserved  for  ex- 
tensions and  Improvements.     V.  83,  p.  817. 

EARNINGS. — 2mos.,  11906. Gross,    $7,721,695;    net,    $2,036,825 

July  1  to  Aug.  31.         J1905 Gross,      6,710,587;    net,      1,909,490 

REPORT. — Report  for  1905-06  In  V.  83,  p.  811,  823;  see  also  p.  786. 

Year  ending  June  30 —  1906.  1905.  1904. 

Average  mileage 4,131  3,826  3,618 

Freight  earnings $31,536,207   $27,732,625   $27,348,817 

Passengers    8,985,215        8,619,650        7,643,685 

Mail,  express,  &c 2,487,574        2,164,796        1,951,291 

Gross  earnings- $43,008,996   $38,517,071    $36,943,793 

Operating  expenses- 30,933,464     26,490,021      25,141,548 

Net  earnings 12,075,532      12,027,050      11,802.245 

Net,  Incl.  investments,  &c 13,642.308      13,654,541      13.437.3)9 

Taxes 1,145,514  985,365  921,700 

Interest  and  rent 5,719,995       5,476.103       5,613,228 

Advances  to  S.  &  N.  A..  &c 191,573  173,042  67,700 

Sinking  fund  payments 241,850  192,990  146,600 

Dividends (6)  3 ,600 ,000  (6)  3 ,600 ,000  (5)  3 ,000 ,000 


Surplus  over  dividends. $2,748,374      53,227,040     $3,688,171 

OFFICERS. — Chairman,  Henry  Walters,  N.  Y.,  Pres..  M.  H.  Smith, 
Louisville;  1st  V.-P.,  W.  L.  Mapother:  2d  V.-P.,  A.  W.  Morriss.  71  B'way, 
N.  Y. — (V.  83.  p.  380,  432,  492.  81  1 ,  818,  823.) 

LYKENS  VALLEY  RR.  &  COAL  CO. — Owns  from  Mlllersburg,  Pa.,  to 
Wllllamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  days'  notice.     Rental,  $35,000  per  annum. —  (V.  64,  p.  330.) 

MACON   &   BIRMINGHAM   RY. — Owns  Sofkee  Jet.  to  La  Grange,  Ga. 
97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.     Since  Feb.  1  1904  operated 
by  Ga.  South.  &  Fla.  officials,  although  Independently.     V.  78,  p.  584. 

In  year  1904-05.  gross.  $164,881;   net,  $20,723;  other  inc.,  $838;   int. 
taxes  and  rentals.  $34,735:  bal.,  def.,  $13,169. — (V.  82,  p.  628.) 

MACON   DUBLIN  &   SAVANNAH   RR.— (V.  81,  p.  265.  1792.) 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro.  Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
91  m.:  Bath  to  Lewlston  and  Farmlngton,  76  m.;  Belfast.  Dexter,  Bucksport 
and  Mt.  Desert,  Including  ferry  (7.7  miles),  132  m.;  Portland  &  Ogdensburg 
Ry.,  Portland,  Me.,  to  Lunenberg,  109  m.:  small  branches,  8  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  m.; 
Bath  to  Rockland  (including  steam  ferry,  6-10  m.),  49  m.;  total,  June  80 
1906,  824  miles,  of  which  396  owned,  387  operated  under  999-year  leases 
and  praetlcallv  owned;  33  m.  under  50-year  leases  and  8  m.  ferrv  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  137  miles, 
was  purchased,  Its  3  ^  %  bonds  (see  table  above)  being  cuar.,  prln.  and  Int., 
by  end.;  but  road  Is  oper.  separately.  V.  78,  p.  103,  820.  989:  V.  79,  p.  2640. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 
DIVIDENDS. — 1884  to  July  1903,  6%  yearly;  since  to  Oct.  1906.  7%. 
BONDS. — There  are  also  $81 .000  Maine  Shore  Line  6s  assumed,  due  1923; 
also  $100,500  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed, Interest  and  sinking  fund  paid  out  of  rental:  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Station  bonds. 

VNNUAL  REPORT.— Report  for  1905-06  was  In  V.  83,  p.  814. 

■.June  30 —  1006.  1905.  190  1.  1-903. 

earnings $7,655,655     $7,099,218     $6,773,560     $0,541,160 

\>t  earnings al,349,749        1,962,614       1,432,017       1,132.305 

237.121  237,049  218,061  193.324 

Net  Income ...$1,587,173  $2,199,666  $1, 650,078  $1,625,629 

$017,1)00  $631,860  $01.'!. 110  $043,110 

ts    551,186  .".I.-). 870  545.1  .876 

(7)  3 18.301)  (7)348,365  (7)348.348  (6)298,575 

Sliikh                                .--            13,440  144.1  ,4  10  29.440 

App.  Bangor  Terminal.  /See  foot-\  300,000       

olT     ..         .....'     imte  50,000 

surplus $56,218  $178,871  583,305  $108,628 

a  Operating  expenses  in   1905-06  Include  $1,2  'nan,'  ex 

.Inst  $191,164  In   1904  0  I  was  also  charged 

aealnst  net   income  for  similar  purpos  -{V.  7'.).  p. 

2640;  V.  80,  I).  000:  V.  81.  p.  897.   I  U.l:  V.  83,  p.  82.1.  81  I.) 
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see  notes 


Louisville  &   Nashville — (Concluded) 

St  Louis  property  1st  M  gold  $650,000 SSt  c 

Mobile  &  Montgomery  Joint  mortgage  gold — Ce.c 

Pen  &  At  first  mortgage  gold  drawn  assumed c 

Henderson  Bridge  Co — 1st  M  g  drawn  at  105 -Ce.c 
Nashv  Flor  &  Sheff  1st  M  g  assumed  In  1900.  Ce.c 
Sou  &  Nor  Alabama  2d  M  gold  sink  fd  $2,000,000 
Consol  mortgage  (for  $10,000,000)  gold  guar. Ce.c* 
Newp  &  Cln  Br  1st  M  g  s  f  ass'd  gu  by  Penn  RR  F 
L  &  N  So  joint  M  $7,750,000  red  1907  .  S.c'&r 
Kentucky  Central  1st  M  ($7,000,000)  gold..  «p.c' 

Atlanta  Knoxvllle  &  Northern  1st  M  gold Ce 

Consol  mortgage  gold  $10,000  per  mile lis 

L  &  N— Atl   Knoxv  &  C  Dlv  M  $50,000,000 Ls 

Purdase  money  M  on  Chatt  South  $',000,000  gold. 
Louisville   New   Albany   &  Chicago — See  Chicago  Indl 

Lvkens    Valley— Stock       Rental  pays  5% 

Macon    &    Birmingham— 1st    M    $500,000   gold.-OB.c 
Maine  Central — Stock  and  scrip   ($12.000  000)... 
First  consolidated  mort  1  ($269,500  are  5s)   ...   c&r 
gage.  $9,000,000  J($3.265.500  are  4s)__    c&r 

Collateral  trust  bonds  for  Mt  Desert  Branch..  AB  c 
Improvement  bonds  "A"  &  "B"  not  mortgage  s  f 
Maine  Central  Ru  &  No  Am  refunding  mortgage  gold 
First  M  Penobscot  Shore  L'ne  RR  Co  assumed 

K  &  L  second  mortgage  (for  $400,000)  assum.BB 
European  &  \'or  4mer  stock  5  %  rental  999  years 
Portland  &  Ogdenshurg  stock  (2  %  rental  999  years) 
Cons  M  ($800,000  are  3  Hs)  guar  p  &  I  end  BB  c 
Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 
Dexter  &  Piscataquis  stock  5  %  rental  999  years. . 

Flrsi   M  Dexter  to  Dover  etc  guar  by  end    BB 

Here     rd   Ry  stock   (rental  999  years)      _        ...    .. 

First  mortgage  iruaranteed  p  &  I  (endorsed) 

Upper  Coos  RR  stock  6  %  rental  999  years.    

Flr«t  mortgaee  guaranteed  p  &  I  (endorsed) .    . 
Extension  M  $21  000  n  m  guaranteed  p  &  I  (end) 
b  Also  $22.347.00n  In  treasury  or  pledged  for  other 
$31,000     d  $76,000     e  $30,000     f  S  1  5  .000   t   $424  .Oon 


Miles 

of 
Road. 


179 
160 

105 
189 
189 


220 

228 

228 

487 

91) 

anapo 

19 

97 

I      304 

41 

"56 

48 

48 

120 

109 

109 

~17 
17 
53 
53 
55 
22 
33 
Issues 

•  *8 


Date 

of 

Bonds, 


1891 
1895 
1881 
1881 
1887 
1880 
1886 
1895 
1902 
1887 
1896 
1902 
1905 

lis  &~L 

1896 

11872 
11872 
1883 
'86  '87 
1893 
1890 
1891 


1888 
'87   "89 

1889 

1890 

1890 
1890 
etc. . 

08  00C 


Size,  or 

Par 
Value. 


1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 

1.000  &c 
1.000 
1,000 
1,000 

1.000  &c 

ouisviile 

20 

1  000 

100 

100   &c 

100    &c 

1.000 

1.000 

1 .000 

1,000 

1.000 

100 

100 

1.000 

1.000 

100 

1.000 

100 

1 .000 

100 

1.000 

I  .0(10 

See  text . 

j  $44  0 


Amount 
Outstanding 


$617,000 

4,000,000 

il.523  000 

1,372,000 

k  1,996, 000 

Own  L  &  N 

I  3,247,000 

1,400,000 

m5  870,500 

j6,i'98.000 

999,000 

500.000 

10.000.000 

See  text. 

600,000 

500,000 

4,988,000 

4,193.500 

4,790.500 

669.000 

450.000 

1,000.000 

1 ,300  000 

400,000 

2,494   100 

4,392.538 

2,119,000 

300,000 

122,000 

175.000 

800.000 

800.000 

350.000 

350.000 

6  9  3.000 

Additional 

00       l<  $1(10 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%         Payable.  Whom. 


5g 

4H  g 

6g 

6g 

5g 

6g 

5g 

4H 

4g 

4  g 

5g 

4g 

4g 


5  In  1906 

5g 
7  In  1906 

5  &  7 
4  &  4H 

5 

4H 

4g 

4 

5 

5 

2 
3M  &  5 

4 

5 

4 

4 

4 

6 

4 

AV> 
amounts 
ooo     i  $ 


U 

M 

F 

M 

F 

A 

F 

J 

J 

J 

J 

M 

M 


& 
<& 

& 

& 


&  O 

&  A 

&  J 

&  J 

&  J 

&  D 

&  S 

&  N 


J  P  Morgan  &  Co.  N  Y 

71  Broadway,  New  York 

do  do 

do  do 

do  do 


Q— 
J      & 
Q 


Q— F 

M    & 


M     & 

M     & 

were 

4.753 


J 

J 
J 

o 
o 

D 
J 
J 
A 
A 
O 

28 
N 
J 
J 
J 
N 
N 
N 
N 
N 

ow 

on 


St  Louis  Tr  Co,  St  Louis 
71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Office.  13  William  St.NY 
Old  Colony  Trust.  Boston 
Office.  Portland,  Me. 
1  Second  National  Bank  / 
J  Boston;  &  Portland  | 
Am  L  &  Tr,  Bosf  &  Port 
2d  Nat  Bk,  Bost:  &  Port 
Boston  and  Portland 
Second   Nat  Bank,  Bost 

do  do 

Treasurer's  Office,  Bang'r 
Maine  Cent  Off,  Portland 
2d  Nat  Bk,  Bost;  &  Port 
Portland,  Me;  &  Boston 
Office.  Dover,  Me. 
2d  Nat  Bk,  Bost:  &  Port 
Maine  Cent  Off,  Portland 
2d  Nat  Bank,  Boston 
Office,  Portland.  Me 
2d  Nat  Bk.  Bost;  &  Port 
Office,  Portland.  Me 
ned  by  the  Co.  on  July  1 

0      m  $43,000. 


Bonds — Prind 

pal.  When  Due, 

Stocks — Last 

Dividend. 


Mar 
Sept 
Aug 
Sept 
Aug 


1916 
1945 
1921 
1931 
1937 


April  1  1910 


Aug 
July 
July 
July 
Dec 
Mar 
May 


50  years 


1936 
1945 
1952 
1987 
1946 
2002 
1955 


Oct  1 

July 

Oct 

April 

April 

June 

July 

Jan 

Aug 

Feb 

Oct 


9061  a  y 

1    1946 
l'06  1fi% 
1   1912 
1   1912 
1    1923 
1916-1917 
1   1933 
1   1920 
1   1921 
15  '06  2« 
Aug  31  "06  14% 
Nov    1    1908 
June27-Jan  29 
July'06  2  H  % 
July    1   1929 
Nov  1906  2  % 
Nov    1   1930 
Nov  1906  3% 
May   1    1930 
May    1   1930 
1906,  viz.: 


MANCHESTER  A  LAWRENCE  RR. — Owns  from  Manchester.  N.  H.,  to 
Methuen  (State  Line),  22  V*  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10  %  div.  In  1895  adiv.  of  50  %  paid  from 
proceeds  of  C    &  M.  suit.  —  (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED). —  (See  Map  Interborough  Rapid  Tran- 
sit Co.) — Owns  all  the  elevated  railroads  In  borouehs  of  Manhattan  and  the 
Bronx,  N.  Y.  Cltv,  main  line  and  branches,  37  v2  miles,  double- tracked,  with 
14  miles  additional  third  track,  sidings,  &c.  V.  70.  p.  176,  633.  Late  in 
1902  beean  uslne  electric  third  rail  on  entire  system.      V.  75.  p.  733. 

LEASE.— The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Apr.  1  19  is,  guaranteeing  7%  per  annum  o  i  t>>e  stock.  V.75,  p. 
1202.  1302:  V  76,  p.  212:  V.  79.  p.  2456:  also  Interhoroueh  Rapid  Transit 
Co..  V.  76,  p.  mi       Guaranty,  V.  76.  p.  48(». 

STOCK.  —  In  Sent.  1906  permission  was  granted  by  the  RR.  Commis 
sion  to  Issue  $4,800,000  stock,  raising  the  amount  to  the  $60,000,000  au- 
thorized.     V.  83.  i>.   ' '»". 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileaee  to  $40, (100,000.  and  will  provide  for  prior  bonds  when  due. 
Amounts  bevond  $4o.ooo.ooo  may  be  Issued  for  extensions  at  the  rate  of 
$300.1100  per  mile  of  single  and  $600,000  per  mile  of  double  track.  (See 
abstract  of  morts-aire  In  V.  51.  p.  248.  and  application  to  New  Vork  Stock 
Exchane-e  In  V.  5:'.  p.  353.) 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  See  "Chronicle,'' 
V.  66.  p  954.  and  >  67.  p.  789;  V.  82,  p.  1380.  Perscal  property  tax 
assessment  see  V.  H6.  p.  954;  V  67,  p.  222;  V.  68.  p.  18",  a.'d  V.  71, 
p.  IT'0.  Taxes  |n  litigation  Oct.  1903  (other  tha  •  franchise  taxi,  per 
balance  sheet.  $303,000.      V.  76.  p.  212. 

DIVIDENDS.— I    '89.    '90-96.  '97.  '98.  '99.  '00      01 
Since    1888.    .    .<V5'4     6  y'rly.  4H       4       4        4       4 

EARNINGS.  — For  12  months  ending  June  30: 

12  mos. —  Gross.  Net.  Other  1>, 

1905-06 $12. 704.718      $7,372,003      $363,3011 

1904-05    .     13.198.290         7.651.354         309.55' 


•02.  '03.      Since. 
4     7^7%  y'rly 


'h'nes&div.  Rnlnm e. 

$7,045,553  $689,750 

7.009,513      951,393 


ANNUAL  REPORT.— Report  for  year  1904-05  was  (riven  in  V.  81,  p. 
666,  and  report  for  vear  ending  Sept.  30  1903  In  V.  77.  p.  1872. 


Year  ending  Ju    e  SO    -  1906. 

Gross  earnings  . $12,794  ,720 

Net  over  onerating  expenses 7,372,006 

Other  income  363,308 

Interest,  rentals  and  taxes 3,181  .5.">4 


$1 


Dividends 


l  it),i 
.His  ,:"i() 

.651  .353 
309,552 
,0<>7.51 


191)4. 
X  14. 187  .683 
8  ,34  1  ,63] 
34  1  .505 

2,893,411' 


(7)3,864,000  (713.864.000  (7)3.864,000 


Surplus  after  dividends $689,760      $1,089,393      $1,925,726 

Yr.  Sep.  30.  Passengers  '  Yr.  Sep.  30.  Passengers  '  )  Pep.  30.  I'assenners 
1899-90  ...  18.'(, 788, 851' 1901-02  ...  233.427,283  1 1  •   .Mil  292,642.961 

1900-01  ...  194,152.31611902-03  ...  255,565.390    1       '"5  257,506,17" 

—  (V.  79,  r>.  2588:  V    81.  p.  666;  V.  82,  p.  1380:  V.  83  192   i 

MANILA  RR. —  To  own  633  miles  on  the  Island  of  Luzon.  Philippine 
Islands,  of  which  208  operated  and  425  to  be  constructed.  82,  p.   1380; 

1102;  V.  79,  p.  78  >;  .  83,  p.  435.  Spcver  &  Co.  a  •  t>romo'ln>r  the  enter- 
prise. Incorporated  inne  6  1906  with  $100,0(10  pita!  stock  (V  82. 
p.  1380.) 

MANISTIQIH   MARODETTE  &   NORTHERN   RR        Manlstlque,  Mich  , 
on  Lake  Michigan,  northerly  to  Shlngleton    on  the  Duluth  So.  Shore  &  At 
lantlc.  40  m.,  with  branch  to  McNeil's,  13  m.:  V.  75,  p    is"j.      Operates  ear 
ferries  between  Manlst  Ique  and  Northport  and  Manist  l<|  ne  and  Ludlno-ton  on 
Pere   MarMiette   RR       Stock  $2,ooo,ooii,  of  whirl        i      ira     I       -mil     & 
Indiana  owned  $1  .S98.8H).      V.  82, p.  1098.      Soldi       or-  do  ure  n     Sept.-1 
1905.     V.  81,  p.  975:  V.  78,  p.  2012;  V.  74,  p.  776;  '      76,  p.  81').      \npla 
of  reonranization  formulated  to  July  1906.      For  yeai  c   di   s  Dec.  31    1903 
Gross  earns..  $130,936;  net,  $1,890;  int.  on  bonds.  $M,  <-.<>7;  ri.f .    $49,776 
— V.  81  .  p.  975.1  i 

MANISTEE   &    (iW»ND  RAPIDS  RR.— See  pace   179. 
MANITOl     &    PIKE'S   PEAK    R  V.— See  page  1  7 

MARICOPA   &    PHOENIX  &  SALT  RIVER  VALLEY  RR.      Maricopa  to 
Phoenix,  Ariz.,  36  miles:  Tempe  to  Mesa,  7  miles;  total,  43  miles.     Siork, 
$1,000,000;  par.  $100:  all  owned  by  Southern  Pacific  Co..  which  also  ownt 
$53<). oon  r,»;,  an..  th<   ? 78, 000  5%  bonds  and  will  pi    •  n-    .   roa     nndri 
closure  <a'e  order'.1   Sept.   14   1906.      V.  83,  p.  687        V     '17,   n.    1357  V 

77,  p.  228":  V    83.  n    r„s7.) 

MARIETTA  COLIMPIS  &  CLEVELAND  RR.— Owns  from  Moore's 
Junction  to  Patos,  O.,  42.08  m.:  branches.  7.42  n  .:  trat  kare  to  Marietta. 
3.20  m.  In  No\  .  1905  the  Pittsburgh  &  lake  Erie  acquired  the  road 
V.  81  .  p.  14.-16;  V.71.  p.  810,  1012.  Stock,  $250,000  Pond-  ,  $250.nnfl  40 
year  n-oid  5s,  due  \n.  i  1940.  For  vear  end.  Junt  3d  '05,  pro's,  $63,',37; 
net.  $3,895;  tota1  deductions,  $16,028;  bal.,  def.,  $12,133.  Pres.,  .1.  T.P'alr. 
Greem  llle.  Pa.:  Sec   and  Treas..  A.  H.  Blair. —  (V.  75.  p   703:  V.81  .  p  1 100  i 

MARYLAND   DEI    *Vs  ARE   &    VIRGINIA   RY.      So.    pace   17''. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md.,  to  York.  Pa., 
80  n  lies,  with  bra' r  .  Delta  to  Peach  Rot  torn,  4  in  V  7  ,  p.  339.  1  o  rf 
equlppc  d     electrical*  at  least  from  Baltimore  to  H.,.n  .  :"    n         V    K?,p.l?8 

STOCK  AND  HANI'S.— Stock  authorized,  $3, r(>'  ,imo.  of  which  $1 .007  .- 
500  reserved  for   future  requirements.      In  1902  tin    nut  Lorl/cd  Ipplie  of  '  1  e 
first   4s  was  reduced   'rem  $2,700,000  to  $1,200,000,  of  which  $203,0011  air 
re«er\ed    to    retire    He    York  and    Peach    Bottom    5?    and    »»7.000    addl 
tlonai  f<  r  ftiti  re  purro- e«,  &c.      V.  74,  p.  94,  427:  V.  79,  p.     "03,      Mary 
land    &    Per.    y|\  <t  la   Terminal  guaranteed   bond'      V,   8       o     l<'41,    IP" 
Paid  on  iTOltlPf  1901.  3%;  since  to  1905.  Inclusive      ■"     vraru 

EARNINGS.—  12    n  os..\1905-06. Gross,  $360  31111;    net ,  $1  20,221 . 

July   1   to  .lure  30.  J1904-05.. Gross.     323, .".71      Hft,     100,313 

Surplus    over   chaires.   $41,220.   aralnst    $25,330    It.    1!>"4  Oft. 

REPORT.— Report  for  year  ending  Dec.  31  inoft  in  V.  R2.  p.  5('9. 
showed:  gross.  $344,206;  net.  $114,360;  Int.  on  bonds.  Ac,  $82,23*  bal.. 
sur.    $32,124.     Pres.    John  Wilson  Brown.— (V.  82  .  p.  1041  ,  I  i"2  .  138o.. 


MASON  CITY  &  FT.  DODGE  RR. —  {See  Map  Chicago  Great  Western.)  — 
Owns  road  from  Oelwein.  la.,  to  Council  Bluffs.  260  miles;  Hayfield,  Minn., 
to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coalville,  la.,  18  m.;  track- 
age. Council  Bluffs  to  South  Omaha,  7  m.;  total,  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non  cum.  4  %  pref.  stock  ($13,635,752  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha  under  an  agreement  dated  April  1  1901,  running  for  100  years, 
and  later  modified,  which  provides  that  the  Mason  City  &  Ft.  Dodge  shall 
receive  60%  of  all  earnings  from  business  Interchanged.1' 

Any  surplus  of  net  earnings  after  payment  of  interest  on  bonds  and  pref. 
stock  is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1906  amounted  to  $1 .062,976.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73,  p. 
566,  616,  722;  V.  77.  p.  640.  V.  78,  p.  1782;  V.  80,  p.  2621.  Report  for 
year  ending  June  30  1906  in  V.  83.  p.  632.  showed,  gross,  $1,863,456;  net, 
$667,476;  charges,  $530,280;  bal.,  sur.,  $137,196. — (V.  80,  p.  1380.)   •    •,{] 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle.  Que..'34 
miles,  with  branch.  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total.  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslc 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100:  dividends  payable  Feb. 
and  Aue-.  1.  Dividends,  formerly  5  %,  6  %  since  Jan.  1  '97.  Of  the  stock. 
$400,000  owned  by  the  Conn.  &  Pass.  River  ls  deposited  under  Its  mtge.  and 
$50,000  is  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates.      (See  "Supplement"  of  October  1901.)      •    •    •    -^3 

MEADVILLE     CONNEAUT     LAKE     &     LINESVILLE.— Meadvllle     to 

Llnesv  llle  Pa.,  21  miles,  and  branches,  2  miles;  total,  23  miles.  Leased 
to  June  8  1989.  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.;  rental.  25%  of 
gross  earnings.     Stock.  $200  000;  par,  $50. 

MEXICAN  CENTRAL  RY.  LIMITED  (MEXICO)  .—  (See  Map.)— Op- 
erates Mexico  City  north  to  Juarez  City,  with  branches,  viz.: 


Owned —  Miles. 

Jimenez  to  Rosarlo 96 

Other  branches 585 

I  eased — 

Mexico  Union  Ry 11 

Bar  extension  (Tamplco  to  La 

Barra)   6 


Owned —  Miles. 

Mexico  City  to  Juarez  City 1.224 

Mexico  to  Rio  Balsas 181 

Chlcalote  to  Tamplco 407 

Tnmplco  to  Paredon    370 

Branch.  Irapuato  to  Ameca 217 

Branch.    Guadalajara    to    Tux- 
pan 120 

San  Pedro  to  Paredon 138 1      Total,  Nov.  1905 3,355 

In  Aug.  1905  an  extension  was  proposed  from  Lecherla.  near  City  ot 
Mexico,  to  near  Tamplco  225  m..  Including  the  Pachuca  Zacaultipan  & 
Tampico  Rv  (purchased),  Sandoval  to  Apulco,  &c,  about  62  m.,  the  un- 
constructed  portion  carrying  a  subsidy  of  5%  Mexican  Government  silver 
bonds  at  $10,000  per  mile.  An  extension  Is  also  projected  to  Acapulco. 
(V.  75,  p.  981,  1203.)  The  Coahuila  &  Pacific  RR.,  Saltillo  to  Torreon 
M<-s..  "  i  i  m.,  was  acquired  In  Aug.  1905,  an  extension  from  Saltillo  to 
ion,  45  miles,  being  completed  Sept.  1906.  V.  80,  p.  1856;  V.  81  .  p. 
7"C,  I7i"  On  Sent,  l  1905  acquired  most  of  stock  of  Mex.  Nat.  Construc- 
tion Co.,  owning  road  from  Zacatecas  to  O.jacallente,  30  m.,  and  Manzanlllo 
*o  ^oll-na.  60  m.,  a  connecting-  line  to  be  built  from  Tuxpan  to  Manzanillo, 

dies,  fo.-ming  a  through  line  to  the  Pacific  Coast.     V.  79,  p.  1957;  V   BO 
n.  117».  »6'1:  V.  81.  p.  31,  726.  1792. 

ORG  \ NIDATION. — Incorporated  Feb.  25  1880  under  the  general  law  of 
Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Government. 
Debt  readjusted  in  1889— see  V.  48,  p.  191.  292,  327.  See  also  Mexican 
Cent.  Rv.  Securities  Co.,  Limited,  below.  In  March  1901  a  syndicate 
headed  hv   H.  Clay  Pierce  of  St.  Louis  acquired  a  majority  of  the  stock. 

V  7".  n.  627.  873-  V.  75.  p.  29;  V.  77.  p.  299,  401. 

SUBSIDY.— The  balance  of  the  subsidy  trust  fund  In  the  hands  of  the 
trustee  for  the  pavment  of  Int.,  If  needed,  on  1st  consol.  4s,  on  June  30  '05, 
non»l=ted  of  $3,636,000  of  priority  mtge.  bonds  at  cost,  $3,977,477  and 
$3.92"  ;i-h.  $750,000  priority  bds.  (cost  $820,437)  having  been  wlthdt awn 
fro",  the  fd    durlner  the  yr.  end.  June  30  "05  to  pay  Int.     V.  81,  p.  1040 

STOCK  .—  Authorized,  $32,000  per  mile  or  $100,000,000  In  all;  par,  $160 

In  Julv  1906  $11,285,000  new  stock  was  listed  and  $328,200  additional 
stock  was  issuable  for  new  mileage  and  acquisitions,  making  a  total  ot 
$50,  154   .V'O.      V.   81  .    p.    1792. 

BONDS.  Of  the  authorized  Issue  of  $8,000,000  priority  bonds  $1,403,000 
»i"i'  paid  off  with  subsidy  collections,  and  canceled  In  1891;  $1,000,000  was 
res-en  <-d  for  additional  rolllntr  stock;  the  balance,  $5,597,000.  was  held  as 
•in  lnve«tmeni  by  the  trustee  of  the  consol.  mtge.,  but  $1,961,000  was 
wlC'd-awn  In  1904-05  (prior  to  July  1)  toward  payment  of  Interest  on  out- 
stanrfin"  •  onsol  4s;  on  Dec.  5  1905  $1,536,000  of  the  $1,961,000  had  been 
o  i  $4  5 ,000  wa.»  In  the  treasury .  V.  52.  p.  390;  V.  79,  p.  103:  V.  82, 
n.   'J'-        (See  abstract  of  mtee.  in  "Chronicle,"  V.  49,  p.   177.) 

Bot'i  -cries  of  Incomes  are  non-cum.  and  secured  by  one  Indenture  to  the 
'V.xer'can  I,  A  T.  Co.  of  Roston  First  Incomes  received  3%  Interest  In 
IR'in.   i8()i   and   1892;  none  since.      V.  72.  p.  627,  880. 

in  r»ir,,  in  addition  to  the  $66,874,000  consol.  4s  shown  above.  $33,341,- 
nno  'ad  tiecn  certified  by  the  trustee,  of  which  $16,129,000  were  held  as 
eoMa'eral   for   4U%  bonds  and  about   $16,000,000  for  6%  notes  of  1904 

V  79.  p    ?«7       See  Mexican  Central  Securities  Co.  below. 

'  .1-  e  Mt'16  $33,000,000  of  t%  coll.  trust  notes  were  sold,  maturing 
lnl\    mho.  part  of  an  Issue  of  $35,000,000,  to  be  used  in  part  to  refund  the 

$  '>. .""roll,  trust  Issues  maturing  In  1907  and  1908.     The  present  Issue 

wl|i  »•'     <  ■(•'  p  •'  by  deposit  of  $l,200.non  priority  5s,  $5,000,000  Mex.  Pac. 

•'•     "•■  .  $ ".r>oo.(i"o  Tamplco  Harbor  1st  cuar.  5s,  $41,000,000  consol. 

1s  a  h  $'.,no  tono  1st  consol.  Incomes  The  coll.  trust  Issues  maturing 
19-  -  n  '9"8  were  In  July  1906  orfered  the  right  of  exchange  on  certain 
.,.r„.  -r-'-c  loa"  will  finance  the  company's  requirements  until  1911.  when 
the  consols  mature.      V.  82,  p.  1497;    V.  83,  p.  156. 

"'   r-  a  laree  amount  of  equipment  was  ordered,  for  which  car  trusts 
,.ii,   ...    '   .,„.,!.       V     82.  p.   1438. 

I  1  KMNGS—  Mexican  eur.l  1905-06,  Gross  $28,376,806;  net. $8,566, 161 
lulv    1    to  June  30  (12  iros.)     )  1904-05.  Gross      26.097  639:  net    8.498  523 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Maine  Central — (Concluded) 

Dexter  &  Newport  stock  5%  from  Nov  25  1898 

First  M  (old  6s  refunded  in  1897)  guar  p  &  i  end..' 

Eastern  Maine  stock  4  H  %  rental  999  years ' 

Wash  Co  1st  M  $20,000  p  m  gold  guar  (end)  red 
Manchester  &  Lawrence — Stock  10  %  rent  till  '37  B&M 
Real  estate  bonds  (not  mortgage)  int  gu  by  B  &  M_c 
Manhattan  (Elevated)  Ry,  N  Y — Stock  $60,000,000.  _ 
Metropolitan  El  1st  M  $600,000  p  m  assum  g__Ce.c* 
JJ  Y  El  debentures  secured  by  con  mortgage  of  1890 
Manhattan  Elevated  consol  mortgage  gold.Ce.c*&r 

Manis   Marq   &    Northern — 1st  M  $1,500,000  gold 

Man  &   Pikes*   Peak  Ry — 1st  M  $500,000  gold Mp.c 

Md  D  &  Va — 1st  M  $2,000,000  auth  gold  guar  p  &  1 
Maryland  &  Penn — York  &  Peach  Bottom  mortgage.. 

First  M  $1,200,000  gold  call  at  105 MeBa.c* 

Income  M  $900,000  4%  cum  call  at  par MBa 

Maryland*  Penn  Ter  1st  M  $200,000ggu  p&lredlOl 
Mason  City  &  Ft  Dodge— 1st  M  $12,000,000  g.  .Ce.c&r 
Massawippi — Stock  guar  same  div  as  Conn  &  Pass.. 
Meadville  Conneaut  Lake  &  Linesville — First  mortgage 
Mexican  Central — 1st  M   (unassented)   including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  gold._BB.c'&r 
First  cons  inc  &  scrip  non-cum  ($9,600  p  m)  g.AB.c* 
2dconsinc  ($6,400  pm)  red  50  %  to  Aug  1929   ABc« 

Registered  income  bonds  and  scrip  unassented r 

Coll  trust  bonds  gold  sec  by  cons  4s  call  par.MSt.c* 

Collateral  trust  notes  $10,000,000  authorized 

Collateral  trust  notes  $10,000,000  authorized 

Collateral  trust  notes  $35,000,000  gold  redeem  par.. 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par.. 

do     ($50,000  yearly  par)  red  102  H  beg  '10  OB.c* 

Mex  Int — Prior  lien  £1,200,000  red  at  par. Un.xc*&r 

First  cons  M  $16,000,000  gold  not  guar_.Mp  xc*&r 

do         gold  guar  stp  subj  to  call  at  95  to  Mar  1907 

Income  4  %  bpnds  (no  mortgage)  non-cumulative. . 

Mexican   Mineral — 1st  M  $500,000  g  red   110  S  f. .  Mo 


Miles 

of 
Road. 


14 
14 
19 
137 
22 

"37 

18 
32 
32 
53 
9 
71 
40 
84 
84 

378 
37 
23 


3,138 
3.138 
3,138 


Date 

of 

Bonds. 


615 
880 
880 


16 


1897 

1904 

1892 

1878 
1886 
1890 
1902 
1891 
1905 
1882 
1901 
1901 
1906 
1905 

1891 
1881 
1889 
1889 
1889 
1889 
1881 
1902 
1904 
1905 
1906 


1897 
1899 
1897 
1897 
1897 


1899 


Size,  or 

Par 
Value. 


$100 


Amount 
Outstanding 


100 
1,000 

100 
1,000 

100 
£  &  $ 

1,000 
,000  &c 
1,000 
1,000 
1,000 
50  &c 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


5,000 
1,000 


1,000 

1,000 

£100   &c 

$500   &c 

500   &c 


$122,000 

175,000 

200,000 

2,500,000 

1,000,000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28.065,000 

1,100,000 

500,000 

2,000,000 

202,450 

900,000 

900  000 

200,000 

12,000,000 

800,000 

200,000 

262,000 

See  text. 

66,874,000 

20,567,200 

11,282,000 

329,000 

10,000,000 

10,000,000 

4,652,000 

See  text. 

2,057,392 

550,000 

650.000 

5,850,000 

705,500 

6,501,000 

4,499.000 

b$340.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


5 

4 

3H  % 
10 

4 

7 

6g 

5 

4g 

5ff 

5 

5g 

5 

4g 
in  1903 

5g 

4g 

6 

5 
(7)    4 

5g 

4g 

3g 

3 

3 

4H  g 

6 

5g 

5g 


J      &  J 

M     &  S 

M     &  N 

J      &  J 

M    &  N 

J      &  J 

Q— J 

J      &  J 

M     &  S 

A     &  O 

M     &  N 

A     &  O 

F     &  A 

M     &  S 

M     &  S 

A     &  O 

M    &  N 
J      & 

& 

& 

& 

So 

& 


July  10 


July  1 
F     &    A 
J      &     J 
M    &     S 
J      &     J 


Treasurer's  Office, Portl'd 
2d  Nat  Bk,  Bost  &  Port 
Office,  Rockland  Me. 
Treas  Office,  Portland, Me 
Manchester  and  Boston 
Boston  &  Me  RR,  Boston 
195  Broadway,  New  York 
Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

May  1093  coupon  last  pd 
See  text. 

Treasurer's  Office,  Phlla 
First  Nat  Bk,  York,  Pa. 
Brown  Bros,  N  Y;  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 
Blair  &  Co,  New  York 
S    D    &   Tr   Co,    Boston 
Merch  Nat  Bk,  Meadv.Pa 
Safe  Dep  &  Tr  Co, Boston 

Safe  Dep"  &  TrCo,"  Boston 
None  paid. 

do 
St  Louis  and  New  York 
Co.'s  Off, 25  Broad  St, NY 

do  do 


5  g      A  & 

5  g      A  & 

4H  g  M  & 

4  g       M  & 

4  g       M  & 

In  1905,    Sept  1 

6  g      'F  &     A 


O  Old  Col  Tr  Co,  Bost&  Lon 
O :  do  do 

SSpeyer  Bros,  London 
S  Speyer  &  Co,  New  York 


do  do 

Owned  by  Nat  RR  of  Mx 
Morton  Trust  Co,  N  Y 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


July  1906  2H  % 
Sept  1  1917 
Nov  1906  2M  % 
Janggl  1954 
Nov™  1906  5% 
Jan  1  1922 
Oct  1  '06  1  M  y» 
July  1  1908 
Mar  1  1916 
April  1  1990 
May  1  1952 
Oct  1  1909 
Feb  1  1955 
April  1  1932 
Mar  1  1951 
April  1  1951 
May  1  1936 
June  1  1955 
Aug  1  1906  3  % 
July  1  1921 
July  1  1911 
July  1  1939 
July  1  1911 
Jan  10  1939 
Jan  10  1939 
July  1  1911 
Feb  1  1907 
Jan  1  1907 
Sept  1  1908 
July   1    1910 


April  1  1917 

Oct     1  1919 

Sept   1  1947 

Sept   1  1977 

ept    1  1977 

Aug""l"i919' 


MEXICAN  CENTRAL  RY.  (Concluded)  — 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1905  was  in  V.  81 ,  p.  1040.  The  gross  earnings  below  are  Mexican 
currency;  all  other  figures  V.  S.  currency.  Mexican  dollars  averaged  48.41c. 
In  year  ending  June  30  1905,  45.13c.  for  fiscal  year  1903-04  and  42.16c;  in 
calendar  year  1902. 

—  Years  end.  June  30 — 
1904-05.  1903-04 


Years  end.  Dec.  31  — 
1903.  1902. 


Gross  earns.  (Mex.cur.). $26,097,699   $26,002,202   $25,064,354   $21,132,2,27 


Operating  expenses. 

Net  earns. (Mex.cur.). 
do   (U.S.  cur.). 


17,599,176   19,619,872   18,941,205   15,170,621 


$8,498,523 

$4,118,173 


$6,382,330 
$2,886,846 


$6,123,149 
$2,598,556 


$5,961,606 
$2,513,384 


INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30  1905. 
(U.  S.  CURRENCY.) 


Net  earnings $4,118,173 

Interest  on  Tamplco  Har- 
bor Co.  bonds 140,675 

Wlthdr'n  from  sub.  fund.       750,000 


Total $5,008 

Deduct — 
Tamp. Harb. Co. rent. acct  .     $163,979 


Deductions  (Concluded)  — 
Accts..  &c,  charged  off.. 
Cancellation  of  option  to 

buy  consol.  bonds 

I  Miscellaneous  interest 

848  I  Betterm'ts  &  improvem'ts 


$181,400 

800,000 

83,912 

270,510 

Total  deductions $5,219,558 

Interest  on  bonds 3,719,757|  Deficit  for  year $210,710 

Chairman  of  Board,  H.  Clay  Pierce;  Pres.,  A.  A.  Robinson. 

Executive  Committee:  H.  Clay  Pierce  (Chairman  of  Board) ,  A.  A.  Robin- 
son, F.  H.  Prince,  C.  D.  Simpson,  Eben  Richards,  E.  N.  Foss. 

Office.  25  Broad  St.,  New  York. — (V.  83,  p.  156,  562.) 

MEXICAN  CENTRAL  RY.  SECURITIES  CO.— Formed  in  1899  (V.  68, 
p.  331)  to  acquire  the  4  %  consols  of  Mexican  Cent.  Ry.  Each  $1 ,000  bond 
deposited  was  exchanged  for  £102  "A"  and  £102  "B"  debenture  4  %  stock, 
both  secured  by  the  same  deed  of  mtge.  to  Right  Hon.  Lord  Hillingdon, 
Right  Hon.  Lord  Revelstoke  and  H.  W.  Smithers,  trustees.  Issued  £3,- 
848,460  each  of  "A"  and  "B";  interest  on  "A"  is  payable  Jan.  and  July  15  in 
London;  on  "B"  same,  if  earned;  otherwise  cumulative,  par,  £100.  Frederic 
M.  Spankie,  Sec.  3  Gracechurch  St.    London.  E.C. —  (V.  68,  p.  331,  524.) 

MEXICAN  INTERNATIONAL  RR. —  {See  Map,  page  98.) — Owns  from 
Eagle  Pass,  Tex.  (on  Southern  Pac.) ,  and  Ciudad  Porlirio  Diaz,  via  Torreon, 
on  Mex.  Cent.,  to  Durango,  540  m.,  with  branches,  90  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualiio,  43  m.;  branch,  Durango  to  Tepehuanes 
via  Santiago  Papasquioro,  135  m.;  Carbon  branch,  4  m.;  total,  884  miles. 
Leases  (since  May  1  1906)  Coaliulla  Coal  Ry.,  Barroteran  to  Musquiz,  22  m. 
V.  82,  p.  137:i .     Organized  under  laws  of  Connecticut. 

In  April  1902  control  of  tne  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan,  V.  73,  p.  784.     See  V.  76,  p.  1192. 

STOCK. — Authorized  $25,000,000:   Issued  Jan.   1906,   $20,708,200. 

BONDS. — In  1897  reorganized.  Of  consol.  4s  $2,497,000  were  in  Jan. 
1905  reserved  for  extensions  at  $10,000  per  mile  and  improvements.  The 
total  issue  of  consols  is  limited  to  $16,000,000.  The  National  RR.  of 
Mexico  under  agreement  of  June  30  1902  has  stamped  $6,501,000  of  the 
■consols  as  guaranteed,  prln.  and  int.,  these  being  also  subject  to  call  at  90 
and  int.  on  or  before  Mar.  1  1907.  V.  75,  p.  185.  Of  the  consols,  $3,000,000 
are  deposited  as  collateral  for  the  Nat.  RR.  of  Mex.  5%  notes.  V.  77, 
p.  769.  Prior  lien  4 Ms.  see  V.  65,  p.  151,  1071.  Consol.  4s  of  1897  listed 
on  N.  Y.  Stock  Exchange  Feb.  1898.     See  application  in  V.  66,  p.  341. 

Dividend  on  incomes,  4  %,  was  paid  for  1902  to  1905  inclusive. 

EARNINGS, — Mex.  currency. 11906. .Gross,  $5,304,721;  net,  $2,087,873 
Jan.  1  to  Aug.  1  .  8  mos.  J1905. .Gross,     4,262,768;  net,     1,631,819 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1905  was  given  at 
length  in  V.  82,  p.  800,  814;  see  also  editorial,  p.  779.  In  1905  gross  on 
average  of  884  miles,  $6,519,162  (Mexican  currency);  net,  $2,663,485;  In 
U.  S.  money,  net,  Including  other  Income,  $1 ,352,784;  Int.  on  bonds,  $551,- 
510;  miscellaneous  (net)  Items,  $16,452;  interest  on  Incomes,  $179,960; 
balance,  surplus,  $604,862.  Pres.,  E.  N.  Brown.  New  York  office,  60  Wall 
St.— (V.  80,  p.   1969,   1976;  V.  81  ,  p.  1792;  V.  82,  p.  1497.) 

MEXICAN   NATIONAL   RR.— See  National  RR.  of  Mexico. 

MEXICAN  NORTHERN  RY. — Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  Is  $3,000,000;  par  of  shares,  $100;  see  application 
for  listing  on  N.  Y.  Stock  Exchange  In  full,  V.  64,  p.  619. 

DIVIDENDS.  1  '92       '93       '94       '95       '99       '00       '01       "02       "03   None 
Percent...]   6\i     6H       «       4  yearly.       5       414       2       1  'A  Since. 

BONDS.— Mtge.,  $1,660,000,  of  which  $725,000  In  s.  t.-,  April  1906. 

ANNUAL  REPORT.— Earnings  as  follows  In  U. 
Year.  Gross.  Net.  Oth.  Inc. 

1805... $352,799  $230,712  $42,706 

1904 297,918  170,242  33,025 

—  (V.  70,  p.  280;  V.  72 ,  p.  581 ,  10  1 1 ;  V.  74,  p.  1089;  V.  77,  p.  2098.) 

MEXICAN   RY.— MEXICAN  SOUTHERN   RY.— Sec  page  179. 

MICHIOAN  CENTRAL  RR.— (See  Maps  New  York  Central  &  Hudson 
River.)—  LINE  OF  ROAD.— Main  line— Kensington  to  Detroit.  270  in.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line,  496  miles.  Branches  owned  and  leased,  1 ,235  m.;  trackage  (III.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.;  total,  Jan.  1  1906,  1  ,745  miles. 
There  are  433  m.  of  second  track  and  1,184  m.  of  side  tracks. 

Owns  $17,000,000  of  the  $20,000,000  stock  of  Chicago  Indiana  &  South- 
ern, which  see. 

In  July  190f,  the  Michigan  Central  was  building  a  third-rail  electric  tunnel 
road  under  the  Detroit  River  from  Windsor,  Ont..  to  Detroit ,  Mich.,  2.42  m. 
long,  under  the  charter  of  the  Detroit  River  Tunnel  Co.,  to  cost  between 
$8,0(10.0(10  and  $10,000,000.      V.  80,  p.  2343:  V.  82,  p.   1156. 

ORGANIZATION,  LEASES,  &c— Re- Incorporated  under  general  law 
1  n  Dec.  1901,  V.  73,  p.  1208.     The  N.  Y.  C.  &  H.  R.  RR.  Co.  in  April  1898 


S.  currency: 
Charge*.  Surplus. 


$119. .".17 
114,495 


$153,901 
88,771 


gave  $115  in  its  3M  %  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16,814,300  of  the  $18,738,000  stock  issued. 

CANADA  SOUTHERN   NEW   CONTRACT. — See  that  company. 

DIVIDENDS.  1  '83  '84  '85-86      '87-89       '90 '91       '92-94     '95  to  July '06 
Percent —    J   5     3      nil.      4  yearly.      5     5    SJ^y'rly.       4  yearly. 

BONDS. — Battle  Creek  &  Sturgls  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.  C.  &  S. 
being  operated  by  that  company.  The  $1,800,000  3 Ms  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR.,  350  miles  (V.  73,  p.  1061; 
V.  76,  p.  1027).  Of  the  $18,000,000  S'As  of  1902,  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $3,000,000  additional  being  sold;  $5,000,000  re- 
served for  additions,   &c.     V.  74,  p.  728;  V.  76.  p.   102;  V.  77,  p.   1874. 

Toledo  Canada  South.  &  Detroit  guar.  4s  of  1906,  see  V.  82,  p.  930. 

The  Detroit  River  Tunnel  bonds,  authorized  issue  $15,000,000  (see  above) 
bearing  interest  at  notexceeding  5%.  will  be  guaranteed  by  the  Mich.  Cent. 
V.  82,  p.  868,  1156. 

EARNINGS. — For  8  mos.  ending  Aug.  31,  gross,  $16,913,594  in  1906, 
against  $14,687,693  in  1905.     For  6  mos.  ending  June  30  (1906  partly  esti- 
mated) : 
6  mos.  Gross.  Net.         Oth.  inc.      Charges.    Dividends.  Bal.,sur. 

1906 $12,495,700    $2,263,800   $197,100    $1,960,400   $374,800   $125,700 

1905 10,727,200      2,111,000      146,400      1,856,600      374,800        26,000 

ANNUAL  REPORT.— Report  for  1905  was  in  V.  82,  p.  687. 

Year  ending  Dec.  31.  1905.  1904.  1903.  1902. 

Gross  earnings.. $23,283,868  $21,492,945   $22,552,201   $19,045,083 

Operating  expenses 18,865,916     17,041,014     17,973,470     14,918,442 


Net  earnings $4,417,952 

Net,  incl.  other  Income.  4,733.764 

Rentals  paid.. 561,202 

Interest  on  debt 2,015,320 

Taxes 962,002 

Interest  on  loans,  &c 221 ,785 

Dividends (4)749,500 


$4,451,930 

4,515,401 

541,310 

1,989,663 

1,111,653 


$4,578,730 
4,633,662 

521,398 
1,978,642 

888,851 


$4,126,641 
4,180,654 

494,478 
2,026,468 

549.062 


(4)749,520       (4)749,520       (4)749,520 


Surplus $223,934         $123,255         $495,253         $361,126 

Pres.,  Wm.  H.  Newman.  N.  Y. — (V.  82,  p.  1438:  V.  83,  p.  96,  213.) 

MIDDLETOWN  UNIONVILLE  &  WATER  GAP  RR.— (See  Map  Erie 
RR.  Co.) — Owns  from  Middletown,  N.  Y.,  to  Unionville.  N.  Y.,  13.65  miles. 
Stock,  $149,850;  par,  $50.  Controlled  through  stock  by  N.  Y.  Susq.  & 
West.,  which  pays  int.  on  bonds.  In  year  ending  June  30  1905,  gross,  $55,- 
712;  net,  $12,585;  charges,  $22,239;  def.,  $9,654. — (V.  64,  p.  664.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye,  Ark.,  and  north  to  Fidelity,  Ark.,  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  a  total  of  293  m.;  also  operates  under  trackage  from 
Maney  Jet.,  Ark.,  to  Ft.  Smith,  16  m.,  and  Sllverdale  to  Arkansas  City, 
Kan.,  9  m.;  total  operated,  318  miles.   See  V. 78,  p.  702,  1109;  V.80,p.2345. 

The  Cherokee  Construe.  Co.,  with  $3,500,000  stock.  Issued  $5,000,000 
3-year  6  %  gold  notes  due  Dec.  1  1907,  which  are  secured  by  all  the  stock 
and  bonds  of  the  Mid.  Val.  and  mtge.  on  18,500  acres  of  coal  lands;  they  are 
redeemable  at  102  y2.  V.  81,  p.  1610.  The  tonnage  from  30,000  additional 
acres  is  controlled. 

Stock  authorized,  $9,000,000;  outstanding,  Apr.  1906,  $5,854,000;  par 
of  shares,  $50.  Bonds  are  subject  to  call  at  107  H  to  and  including  Jan.  1 
1910.  For  year  ending  June  30  1905  (187  average  miles),  gross,  $338,911; 
net,  $28,365.  Pres.,  Charles  E.  Ingersoll;  Sec.  and  Treas.,  H.  E.  Yarnall. 
Office,  Glrard  Trust  Bldg.,  Philadelphia. —  (V.  81,  p.  1610.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mtn..  Pa.,  6.3  m.;  branch,  3.5  m.;  2d  track,  3.8  m.;  total  track,  34.6 
miles.  Leased  In  1861  for  099  years  to  Phlla.  &  Reading  RR.;  lease  as- 
sumed In  1896  by  Phlla.  &  Reading  Railway;  rental,  $33,000  and  taxes. 

MILLEN  &  SOUTHWESTERN  RY.— Owns  Millen,  Ga.,  to  Vldalia,  53 
m.,  of  which  21  m.  from  Stlllmore  to  Vldalia  completed  in  1904.  Acquired 
in  Mch.  1906  by  a  syndicate  organized  by  J.  S.  Williams  of  Richmond  and 
J.  W.  Mlddendorf  of  Baltimore,  and  to  be  consolidated  with  the  new 
Georgia  &  Florida  Ry.     V.  82,  p.  751,  1212. 

Stock,  June  30  1903,  $39,000.  Of  the  bonds,  $1 ,000  per  mile  Is  reserved 
for  improvements  on  present  line  and  $5,000  per  mile  for  extensions.  V  80. 
p.  1424.  For  year  ending  June  30  1905  (32  miles),  gross,  $77,399;  net, 
Sin,l()2:  Interest  on  bonds,  $4,279.  Pres.,  John  Skelton  Williams,  Rich- 
mond, Va.— (V.  82,  p.  1212. 

MINE  HILL  &  SCHUYLKILL  hAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  42  m.;  2d  track,  19  m.;  total  track,  134  miles. 
In  1897  rental  reduced  to  6  %  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1897  to  Phlla.  &  Read.  Ry.  Co.  Dividends  paid  stockholders  are 
zy.  %  In  Jan.  and  3%  In  July,  M  %  being  deducted  for  taxes. —  (V. 63. p. 1011 

MINERAL  RANGE  RR: — Houghton.  Mich.,  to  Calumet,  Mich.,  14  m.; 
Hancock  to  Fulton,  21  m.:  branches,  28  m.;  South  Range  extension.  Kewee- 
naw Bav  to  Michigan  Mine,  39  m..  opened  Dee.  21  1900;  trackage.  22  m.; 
Mohawk  RR.  operates  17  m.;  total.  141  miles,  all  standard  gauge.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  nienred  (V.  73,  p.  785).  In 
vear  1895  paid  dividends  10H%:  In  1896.  7%:  1897,  7%:  1898.  3  W  %• 
none  since.  In  March  1903  authorized  stock  was  Increased  to  $1,200,000; 
outstanding.  $1,085,000;  par.  $100. 

BONDS.— Consols  for  $7,000  are  reserved  for  Si  1 .100  old  bonds.  Of  the 
{503,000  ontstandlntr,  $339,000  are  5s;  the  Can.  Pac.  on  June  .  .-.  ned 

the  remaining  $254,000  (which  are  4s),  and  the  $1,000,000  gen.  mtge.  4s 
both  of  which  It  guarantees  as  to  Int.   V.  75.  p.  554.  See  V.  73.  p.  556,  616; 
V.  73.  ".  7.sr>.   Of  tonnage  In  1903-04  84  %  was  ores  and  mining  products 
RNINGS.  -For  2  months  ending  Aug.  31: 
U. —  Gross.  Nil.       Other. inc.      Ch  Balance. 

1906 $132,277  $39,874  196  $10,802  ;rJ20,178 

127.102  21,0  404  18.892         sur      2.603 

REPORT.— For  year  ending  June  30  1906,  |  341;  net .  $163,261 

other  income.  $2,253;   taxes,  $62,730:    Interest,  $83,880;   surplus,  $19,424. 
—  (V.  73.  p.  785.) 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Mexican   National — See  National  RR  of  Mexico. 

Mex  Nor — 1st  M  U  S  gold  s  f  not  called Mo.c'&r 

Mexican   Railway    Limited — Ordinary  snares ... 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock. 

Mexican  So  Ry  Ltd — Ordinary  shares  £1 .000  000 

Second  M  4  %  deb  stock  £600,000  red  at  par  90  years 

Michigan   Central — Stock 

First  mortgage  518,000.000  gold G.c*&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Det  &  Bay  City  ($4,000,000).    .  Un.c 

do  do  bonds  without  coupons r 

M  C  first  mortgage  on  Grand  River  Valley  RR.  Un  c 
M  C  first  mortgage  on  Kalamazoo  &  S  Haven..  Un.r 
M  C  1st  M  Term  $1,500,000  V  64,  p  886)  ...  ..c&r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c*&r 
Car  trusts  (reg  part  ctfs)  guar  Amer  C  &  F.  SSt 
Jack  Lans  &  Sag  stock  3H  %  yearly  guar  by  end. . 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  lend. .  Mp.c* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  I  end.  Mp.c' 
Jollet  &  Northern  Indiana  1st  M  guar  p  &  I  (end)  _c 
TolCanSo&DetlstM  $4,500,000  g  gu  p&Kend)  Gc'&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar 

Middletown  Union  &  Water  Gap — 1st  M  est  in  '86.  .c* 

Second  mortgage  lnt  guar  est  In  1896  (see  text)    .c* 

Mid   Val — 1st  M  $20,000  p  m  gold  red  (text).    GP.c* 

Mill  Creek  &   Mine  Hill  Navigation  &   RR — Stock 

Millen  &  Southwestern — First  M  $800,000  gold  ...K 
Milwaukee  Lake  Shore  &  Western — See  Chicago  & 
Milwaukee  &  Lake  Winnebago — See  Wisconsin  Centra) 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 

Mine  Hill  &  Schuylkill  Haven — Stock  (6%  rental) 

Mineral  Range — Cons  mortgage  (text)  gold  red  at  105. c 
General  mortgage  Interest  guar  by  Canadian  Pac  F 
Hancock  &  Cal  cons  M  gold  red  at  105  assumed., 
a  Exclusive  of  $755,000  held  by  sinking  fund,     b  $1 


Miles 

Date 

of 

of 

Road. 

Bonds. 

83 

1890 

321 

:::: 

228 

1896 

270 

1902 

115 

1890 

152 

1881 

152 

1881 

84 

"79  '86 

39 

1889 

1896 

350 

1901 

... 

1904 

"84 

18 

1889 

41 

1889 

45 

1877 

59 

1906 

1906 

13 

1866 

1871 

293 

1904 

"53 

1905 

North 

Weste 

Paul 

42 

66 

1891 

66 

1901 

20 

1891 

0.000 

additlo 

Size ,  or 

Par 

Value. 


1,000 
£1(1 
JfU> 
£10 
£10 


100 
1.000  &C 
1,000   &C 

1.000 
1.000   &c 

1,000 
1.000  &c 
1,000   &c 

1 .000 


100 

100 

1.000 

1.000 

1.000 

1,000   &c 

"  "lOO"  "&C 

500   &c 

1 ,000 

25 

1,000 


50 

500   &c 

100,000 

1  .000 

nal  In  sin 


Amount 
Outstanding 


a905.000 

£2.254.720 

£2  554,100 

£1,(111,96(1 

£i,(i00,0i)0 

£1.000.000 

£587.880 

C18.738  000 

14.000.000 

2.600.000 

1    4  000  000 

1.500.000 

700.000 

725.000 

1.770.000 

1.096.200 

2.000  000 

491.200 

250,000 

421,000 

800.000 

1.600,000 

See  text 

150.000 

250  000 

5,854.000 

323.375 

210,000 


4,210,200 

593.000 

1.000.000 

325.000 

king  fund. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable, 


Where  Payable,  and  by 
Whom. 


6g 

See  text 


&     D  Office,  82  Beaver  St,  N  Y 


M     &     N 


6 

See  text. 
4 
In  1906 
3H  g 
4 
5 
5 
6 
5 

4g 
Z'A  S 
*X 
ZM 
5 

3g 
3g 
7 
4  g 


5g 
5 

5g 
10 
5g 


5H 
4  g  5  g 
4g 
5g 
c  Of  whlc 


J  &  J 
See  text. 
F  &  A 
J  &  J 
M  &  N 
J  &  J 
M     &     S 

0— M 
M     &     S 
M     &     N 
J      &      J 
M     &     S 

Q— M 
M  &  S 
J  &  J 
J  &  D 
J  &  D 
J  &  J  10 
J      &      J 


Glyn.MIUs.Currle&Co.,Lo 


Glyn,Mllks,CutTie&Co.,Lo 
Checks  mailed. 


&  N 

&  D 

&  J 

&  J 

&  O 


J  &     J 

J  &     J 

J  &     J 

J  &      J 

h  $16.81 


Grand  Cent  Station,  N  Y 
Keg  at  G  C  S;  cp  at  G  T 
Reg  at  G  C  S:  cp  at  U  Tr 
Union  Trust  Co,  New  Yk 
Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Reg  at  G  C  S;  cp  at  U  Tr 
Reg  at  G  C  S;  cp  at  G  Tr 


July28~190~6"2~% 
May    1    1952 


Jan 
Mar 
Mar 


Grand  Cent  Station.  N  Y 
Jackson.  Mich. 
Union  Trust  Co   N  Y 
do  do 

Farmers  L  &  Tr  Co.  N  Y 
New  York 


New  York  Susq  &  W,N  Y 

do  do 

Office,  Philadelphia. 
Philadelphia 
Hanover  Nat  Bank,  N  Y 


Office,  119  S  4th  St.  Phlla  July  16  '06  3% 
44  Wall  St,  New  York        Jan     1   1931 
All  owned  by  Can  Pac      Jan     1   1951 
44  Wall  St.  New  York        JaD     1    II  31 
4,300  held  by  N  Y  C  &  HR    RR   Co. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Dec     1    1910 


May     06  3  1  16 


"trpetuai 

May  1906  2M  % 


1  1940 
1  1931 
1931 


1939 
1  1941 
1951 


Sept    1    1909 

Nov    ' 

July 

Sept    . 

To  june  1   1910 

Sep   1  '06  1  H  % 

July  19  6  2H  % 

Dec     1     989 

Dec     1    1989 

July  10  1907 

Jan     1    1956 


Nov    1    1911 
June  1   191 ' 
Jan      I    19"4 
July  1906  5% 
April  1    1955 


MINNEAPOLIS   RED   LAKE   &    MANITOBA    RR— V.  82,  p.  628. 

MINNEAPOLIS  &  ST.  LOUIS  RR. —  (See  Map.) — Owns  main  lino  Min- 
neapolis to  Angus,  la.,  260  miles;  Western  Dlv..  Hopkins  to  Watertown. 
S.  D.,  215  miles;  Kalo  Branch,  \y2  m.;  Lake  Park  Branch,  H4  m.;  Win 
throp,  Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Mlnne 
apolls  to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  &  St.  P.,  12H  m.:  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.;  leases  Des  Moines  &  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138  M  rn.;  total  operated.  799  miles.  Also  owns,  but 
leases  to  Bur.  C.  R.  &  Nor.,  Albert  Lea  to  lowa  State  Line,  13  m. 

The  Minnesota  Dakota  &  Pacific  Ry.,  Incorporated  in  Jan.  1906  with 
$200,000  authorized  stock,  is  building  extension  from  Watertown,  S.  D.. 
west  to  Missouri  River  at  Le  Beau,  S.  D.,  and  northwest  to  Leola,  S.  D. 
See  "Bonds"  below,  V.  82,  p.  161,  392,  1102. 

HISTORY. — A  reorganization  in  Oct.  1894,  per  plan  in  V.  59.  p.  371,  of 
Railway  foreclosed  under  improvement  and  equipment  mtge. 

In  June  1900  persons  Identified  with  Minn.  &  St.  L.  obtained  control  of 
the  Iowa  Central  Ry.;  V.  70,  p.  1249  The  Des  Moines  &  Fort  Dodge  RR.. 
control  of  which  was  acquired  In  1904,  Is  leased  lor  30  years  from  Jan.  1  1905. 
V.  78.  p.  2335;  V.  79,  p.  269,  1704;  V.  81,  p.  1430. 

STOCK. — Common,  $6,000,000;  pref..  5  %  non-cum.,  $4,000,000.  After 
5  %  on  each .  both  share  pro  rata. 

DIVIDENDS. — 1   '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  "04.  '05.    1906. 

Preferred %\     3       3  3H  4^        5       5       5       5       5       5         5 

Common %J None 1H        4       5       5       2  \%   0         0 

BONDS,  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1,400,  for  $500  eacn,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I    &  Pac). 

As  to  first  consol.  mtge.,  see  abstract  V.  59,  p.  1145  The  refunding 
mtge.  of  1899  limits  the  first  consols  to  $5,155,000. 

First  refunding  mtge.  of  1899  is  for  $25  .000,000,  of  which  $10,000,000  re 
served  to  retire  underlying  bonds  and  $5.341 .000  for  future  extensions,  im- 
provements, &c,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  283 
miles  of  road,  &c,  and  a  blanket  Hen  on  rest  of  property,  and  is  further  se 
cured  by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68, 
p.  187.  332;  V.  79.  p.  2147:  V.  80.  p.  2220.  See  application  to  list.  V.  09, 
p.  32.    Equip,  tr.  notes,  $65,898.  payable  $4,707  monthly  to  Sept.  19  1007 

The  $5,000,000  5%  notes  of  1906,  which  have  been  sold,  will  be  Issued 
from  time  to  time  as  required,  for  the  construction  of  ahout  240  miles  of 
road  from  Watertown,  S.  D.,  westerly.  They  will  be  secured  by  the  $'.,- 
250,000  Minnesota  Dakota  &  Pacific  1st  gold  4s  and  the  latter's  entire  stock. 
V.  82,  p.  392,  692,  1102;  V.  83,  p.  38. 

The  $3,072,000  Des  Moines  <5c  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79.  p.  1704.  2696. 

EARNINGS.— 2    mos., 11906 Gross,  *C,(i(i ,r»  1  4;    net,  $272,856. 

.July  31  to  Aug.  31.     J1905 Gross,     623,241;    net,     265,377. 

ANNUAL  REPORT. — Annual  meeting  (ir.st  Tuesday  In  October.  Re- 
port for  1004-05  was  In  V.  81,  p.   1430. 

Year  ending  June  30—     1905-06.  1904-05.  1903-04.  1902-03. 

Aver,  miles  operated 799                   720  642  642 

Passengers $1,001,548  $897,311  $825,830  $901,939 

Freight 2,550,503  2,021,993  1,878,078  2,224,2 

Mall,  express,  &c 174,554            157,452  146,677  139,013 

Gross  earnings $3,726,665      $3,076,756      $2,850,565      $3,265,47. 

Net  over  taxes $1,417,468      $1,130,381      $1,049,263      $1,237,530 

Other  Income 259,732  236,075  275,248  217,413 

Total  net  Income             .$1,677,200  $1,366,456     $1,324,511  $1,454,945 

Interest  paid...    .            $1, our. ,'.132  $1,020,376        $031,447  $880,s»xo 

Rentals 66,522  61,737              56,045  56,050 

ellaneoua               . . .  26,848           38,942 

Dlv.  on  pref.  stork..           (5)200,000  (5)200,(100      (5)200,000  (5)200,000 

Dlv.  on  com.  stock. (2 '..1  150.000  (5)300,000 

Bali  p.  for  year.     $314,746  $57,405    def. $52,922  $11,915 

OFFICERS.— Pres..  Edwin  Hawley,  N.  Y.;  V.P..  L.  F.  Day;  Sec.  Jos 
Gaskell.  Minneapolis;  Treas.,  F.  II.  Davis.  25  Broad  St.,  New  York. 

Directors — E.  Hawley.  II.  )•:.  Huntington.  James  N.  Wallace,  F  E. 
Palmer,  F.  II  Davis.  John  E.  Sear  leu.  New  York:  L.  C  Weir.  N.  Y.;  Geo. 
Crocker,  N.  Y.;    L.  F.  Day.  Minneapolis.-   (V,  83,  p.  38.) 

MINNEAPOLIS   ST.    PAUL   &    SAULT    STE.    MARIE    RY.— Owns  main 
line  from  SaultSte.  Marie,  Mich.,  via  Minneapolis  to  Portal.  North  Dakota 
at  the  International  boundary  line,  there  connecting  with  theCanadian  Pac. 
1,089  miles;   branches,  Hanklnson,  n.  I).,  •■<  Garrison,  2112  m.;   Glen  wood, 
Minn.,  to  Emerson,  20  Chief  River  Palls,  Minn.,  to  Kcnmare,  N.  I)., 

2or,  miles;  Wlshek,  N.  D..  to  Pollock.  70  m.;  other  branches.  164  m.;  spurs, 
i«  m  :  total,  July  1906,  2,135  mile  also  trackage  to  Minneapolis.  St.  Paul 
(being  replaced  by  line  owned,  v.  S3,  p.  38)  and  Sault  Ste  Marie,  10  miles. 

In  Nov.  1004  extension  from  Glen  wood,  Minn.,  north  to  Winnipeg.  830 
miles,  Included  above,  wai  completed.     V.77.n,768.     in  Dee.  1005  branch 

Thief  River  Falls.  Minn.,  to  Kerunare,  \ .   I)   .  206  rn.;  wa««  opened.       Exten 

;  from   Fia.xton.  w  D.,  westerly  to    Ambrose,  51   miles;    from  Drake, 
N.  !).,  to  Plaza,  8i  .-n .;  and  of  the  Garrison  line  to  Max ,  14  in. ,  will  be  coin 
Dieted  late  In   1906.      V.  B3,  p.  750. 

HISTORY. — A  consolidation  In  1888  of  vlltin.  Sault  Ste.  Marie  &  AH. 
Minn.  &  Pac.  &c       See  V.  4(1.  p,  538    coil;  V    77    p.  628, 

STOCK.— Canadian   Pacific  on  July    I    1906  owned   $7,066,600  common 
and  $3,533,400  preferred.      Preferred  stork   Mas  a  prior  right  to  7%  (11011 
cum.):  then  common  to  7%;  then  share  pro  rata.      V.   75     p.   549 

DIVIDENDS 1903  1004.  1905.  1006 

Preferred  (per  cent) 7  7  7  7 

Common  (per  cent) 2  4  4  4 

HON  DS.— Can.  Pac  guarantees  by  endorsement  4  %  Int.  on  all  the  bondi- 
assenting  to  a  reduction  of  Int.  to  4%.  (See  V  60,  p  784;  V.  51.  p.  230  1 
\liout  one-half  Minn.  A  Pac.  bonds  and  practically  all  other  Issues  assented. 


Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgage  of  1888.  abstract  V.  47,  p.  142),  was  for  $21,- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73.  p.  185;  V.  78.  p.  820;  V.  79,  p. 
1332;  V.  80,  p.  651.  As  to  2d  4s,  see  V.  68.  p.  669,771,  977;  V.  71,  p.  645. 

LATEST   EARNINGS.  — 11906 Gross,  $2,138,789;    net,  $1,029,623. 

2  mos.,  July  1  to  Aug.  31.]  1905 Gross,     1,693,742;    net,         849,014. 

REPORT.— Report  for  year  ending  June  30  1906  was  In  V.  83.  p.  749. 

Year.  Gross.  Net.       Int. , taxes, &c.  Equip.,    &c    Bat.,sur. 

1905-06.. $11,574,462   $5,789,902   $2,522,216   $1,050,000   $2,217,686 

1904-05.. 8,716,622      4,214,015      2,150,599  386,550    1,676,866 

Dividends  of  7%  on  preferred  call  for  $484,687  yearly  and  of  4%  on  com- 
mon $554,012  yearly.— (V.  82.  p.  629    869;    V.  83,  p.  38,  687,  749.) 

MINNESOTA  TRANSFER  RY.— Union  road,  owning  13.54  miles,  ex- 
tending from  junction  with  Chic  Mil.  &  St.  Paul  at  Merriam  Park  to  Frld- 
ley  (with  stock  yards,  &c);  side  tracks,  45.72  miles;  total.  59.26  miles.  V. 
67.  p.  956.  Stock,  $70,000,  equally  owned  by  Chic  Mllw.  &  St.  Paul,  Nor. 
Pac.  Chic  St.  Paul  Minn.  &  Omaha.  Minn.  &  St.  Louis,  Wisconsin  Cent., 
Chic  Burl.  &  Qulncy.  Great  North..  Chic  Gt.  West..  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic  Rock  Island  &  Pacific. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  In  gold.  Mtge.  trustee,  Northwestern 
Trust  Co..  St.  Paul,  Minn.— (V.  66.  p.  1238;  V.  67.  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000.  Year  ending  June  30 
1904,  gross,  $25,389:  net,  $15,529;  Int.  on  bonds,  $11,000.  Pres.,  A.  P. 
Bliss,  Saginaw,  Mich.;  Sec.  and  Gen.  Mgr.,  A.  F.  Cook,  Little  Rock.  Ark. — 
(V.    75,    p.    442.) 

MISSISSIPPI  CENTRAL  RR. — Owns  Hattlesburg,  Miss.,  to  Brook 
Haven,  84  miles,  of  which  Silver  Creek  to  Brook  Haven,  29  m.,  opened 
i  uue  1906.  V.  81 ,  p.  155.  Extension  building  from  Brook  Haven  to  Natchez, 
8i  m.:  also  proposed,  Hattiesburg  to  Scranton,  80  m.  Stock,  $1,500,000. 
Bonds  (limited  to  $5,000,000)  are  Issuable  at  $20,000  per  mile;  they  are  sub- 
ject to  call  in  the  order  of  numbers  at  par  by  a  yearly  sinking  fund  of  $500 
per  mile  of  road  covered,  and  as  an  entire  issue  at  110.  They  are  guaranteed 
principal  and  Interest  bv  U.  S.  Lumber  Co.  V.  81,  p.  1849;  V.  82,  p.  161, 
1046.  For  4  mos.  ending  April  30  1906,  gross,  $151,162;  net,  $77,721; 
taxes,  $1,604;  better. nents,  $4,486;  bal.  for  Int.,  $71,231.  For  calendar 
year  1905,  gross,  $390,435;  net,  $191,265;  taxes,  $4,729;  betterments 
$21,459;  bal.  for  Int.,  $165,077.  Pres.,  F.  L.  Peck;  Sec.  and  Treas. 
C.   P.   Davidson.  Scranton,   Pa.  — (V.  83,  p.  38.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2 .100  feet 
long  across  the  Mississippi  River  at  Alton.  111.;  also  2  miles  of  road.  Owned 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St. 
Louis,  viz.-  Cleve  Cine  Chic  &  St.  L.,  Louisville  &  Nashville.  St.  L.  Iron 
Mtn.  <Se  South  .  Bait  &  Ohio.  Missouri  Pac,  Wabash.  Chic.  Rock  Island  & 
Pac,  St.  L  &  San  Fran..  Mo.  Kan.  &  Tex.  and  St.  L.  Vandalia  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St  Clair  Madison  &  St.  Louis  Belt  RR.  V.  79.  p.  1642.  681.  Stock,  $2,500, - 
000:  outstanding.  $110.00().  The  Illinois  State  Trust  Co.  of  East  St.  Louis 
and  Kdwards  Whltaker  are  trustees  under  the  mortgage  of  1904.  V.  80.  p. 
711.  Pres.,  A.  J.  Davidson;  Treas.,  F.  H.  Hamilton;  Sec,  G.  L.  Ball. 
Olnee.  Lincoln  Trust  Building,  St.  Louis.— (V.  80.  p.  711:  V.  82,  p.  1380.) 

MISSOURI  KANSAS  &  TEXAS  RY. — ROAD. — Operates  a  line  with 
no.,  in. .  ,1  termini  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
do.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  S'ireveport,  La.,  with  branches. 


Hoaa  owned —  Miles. 

Missouri  Kan.  &  Tex.  Ry.— 

St    Louis  to  Red  River.  Tex..  .629 
Hannibal  to  Franklin  Jet  .104 

Branches  to  Paola  and  Parsons, 
Kan.:  Oklahoma  City  and 
Guthrie,  O.  T.,  and  Wybark 
and  Atoka,  I.  T..  &c  .921 

Mo.  Kan.  &  T.  Ry.  of  Texas— 

Red  River  to  Houston.  Tex 548 

l)<  ni son  to  Henrietta 112 

Other  branches 476 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry al8 

Denlson  Bonham  &  N.  O.  RR...u24 

Dal.  Cleb.  &  Southwestern «10 

Dewey.  I.  T. .  to  Bnrtlesvllle 4 

Austin.  Tex.,  terminals    2 

Operated  fointly 

St    Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft    Worth.  71 

Iola  to  Plqua.  Kansas 7 

Galveston     Houston  &  Hend a50 

Austin  to  San  Marcos         .    .    ....    30 


Total  owned 2.790'      Total  operated   Itilv  1   1906. 3. 073 

(a  See  this  company.) 

ORGANIZATION  Ac. —  Rcorg.  In  1890  without  foreclosure.  V.  49. p. 719. 

The  $12,890,000  stock  of  the  "M.  K.  &  T.  Railway  Co  of  Texas"  Is  owned 
(V.  54.  p  1047-  V.  55  p.  298).  M.  K.  &  Eastern  was  merged  In  1897.  K.  C. 
\  Pac.  In  1899.  Slier.  Sh.  &  So.  In  1901  and  Mo.  Kan.  &  Okla.  RR.  and 
Texas  A  Okla.  RR.  In  1004.  V  74  .  p.  1038.  1  140;  V.  75  p.  608.  1086:  V  76. 
n  inn,  1249:  V.  78.  p.  2012.  New  cut  oil  to  San  Antonio  opened  July 
1906.  V.  83,  p.  96. 

LAND  GRANT.  —  Land  grant  In  Indian  Territory.  3.110.400  acres,  sub- 
ect  to  Indian  title.  See  V  79.  p,  003.  1281;  V.  81.  p.  668.  1042:  compare 
V.  67.  p    222:  V.  55.  p.  937:  V.  61.  p.  1  155:  V.  77.  p.  2339    V.  82.  p.   I  102. 

STOCK.— Common  Increased  In  1904  by  $7,200,000  to  $63,300,300; 
preferred  Is  $13,000,000  4  %  non  cumulative.     Par  of  shares.  $100 

DIVIDENDS.  -Semiannual  on  preferred,  2%.  paid  May  10  1906: 
\o\ .  in,  t% 

BONDS.  — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51,  p. 
4951  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
n4l  m.  (except  71  m.  of  trackage)  and  .sundry  branches,  the  total  mileage 
mortgaged  being  1 .60 1  m..  Including  the  Sherman  Shreveport  &  So.,  but  sec 
ti.iow.    These  mtges.  also  cover  the  right  to  the  land  grant  In  Indian  Ter. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


I  Miles 
of 

Road. 


Date 

of 

Bonds. 


Size,  or 

Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 

-pal.  When  Due. 

Stocks — Last 

Dividend. 


Minneapolis    &    St    Louis — Common  stock Ce 

Preferred  stock  (Vr  70,  y  1150)  5%  non-cum Ce 

First  M  Minn  to  Mcrrlam  Junction  gold FP.c* 

First  M  M  err  lam  Junction  to  Albert  Lea  gold.F.c* 
Iowa  exten  1st  M  gold  (Alb.  Lea  to  Ft  Dodgelg.Ce.c* 
Mortgage  on  Southw  exten  gold  (512,000  p  m)_Ce.c* 

Paclllc  extension  first  mortgage  gold Ce.c* 

First  consolidated  M  S5, 282. 000  gold Ce.c*&r 

First  &  ref  M  $25,000,000  gold  ($18,000  p  m)..Ce 

Gold  notes  $5,000,000  sec  by  coll  red  par  beg  '08-Ce 

Minn  Dak  &  Pac  1st  M  $50,000,000  g  red  105. Ce.c*  &r 

Minn  St  Paul  &   S  Ste  Marie— Com   Stock    $14,000,000 

Preferred  stock  7%  non-cumulative 

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.. Ce.c* 

Minneapolis  &  Pacific  first  mortgage Ce  c* 

Cons  mortgage  gold  Int  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  lnt  guaranteed. Ce 
Minnesota  Transfer — First  mortgage($574,000  are  4s)  ,c 
Missouri  &North  Arkansas — Notes,  $6,000,000  gold.. 

Mississippi    Arkansas   &   Western — 1st  M  gold AC 

Miss  Cent — 1st  M  $5,000,000  gold  guar  red  (text)  -S.c* 

Mo  &  III  Br  &  Belt— St  CM  &  St  LB, 1st  Mredg.SStc' 

Consolidated  mortgage  $2,000,000  authorized  gold.. 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4  %  non  cumulative 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3,254,000 Ce.c* 

St  Louis  Dlv  first  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed.. Ce 

Second  mortgage  guaranteed  being  retired _ 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed. Ce.c* 

Kansas  City  &  Pacific  Is  M  gold  assumed Ce.c* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed.  .Ce.c* 
Texas  &  Okla  1st  M  $2,347,000  gold  assumed. Ce.c* 
First  and  refunding  M  $40,000,000  gold  (see  text).F 
General  mortgage  $20 ,000 .000  gold  sinking  f und  N  c* 
Of  which  held  In  treasury  July  1  1905:  b  $495,000: 
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1877 

81 

1877 
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1879 
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92 

1881 

1894 

632 

1899 

1906 

--- 

1906 

495 

1886 

286 

1886 
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,116 

1888 

2 

.116 

1899 

1886 

1906 

22 

1902 

84 

1905 

1901 

... 

1904 

1 

,601 

1890 

1 

,601 

1890 

164 

1894 

1901 

162 

1892 

162 

1892 

202 

1893 

130 

1890 

277 

1902 

117 

1903 

1904 

1 

,646 

1906 

c 

$17 

4,100 

$100 
100 
1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1.000 

~f,666 

100 
100 
1.000 
1,000 
1.000 
1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

100 

100 

500  &c 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

d  $39,10 


C$6,000,000 

d4, 000,000 

455.000, 

950,000! 

1,015,000^ 

636,000! 

1,382,000 

5,282,000 

b9 ,845,000 

5,000.000 

See  text 

14,000,000, 

7,000,000, 

8.204,000 

306,000 

38,105,000 

3,500,000 

1,478,000 

See  text 

220,000 

1,680,000 

768,000' 

790,000 

63,300,300 

13,000,000 

40,000,000 

20,000,000 

3,254,000 

1,915,000 

4,000,000 

66,000 

1,689,000 

2,500,000 

5,468,000 

2.347,000 

5,182,000 

10,000,000 

0. 


See  text. 
5  in  1906 

7  g 

7g 

7g 

7g 

6g 

5  g 

4g 

5g 

4  g 
In  1906  A 
In  1906  A 


J 
J 
J 
J 

■I 

J 

A 

M 

M 

F 

F 


&     O 

&     N 
&      S 


4  g  &  5 
4  (5) 
4g 
4g 
4  &  5 
5g 
5g 
5g 
4  g 
4g 


&     O 
&     O 


& 
ft 
& 
& 


&     A 


Central  Trust  Co,  N 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn  office;  checks  maU'a 
do  do 

Bank  of  Montreal,  N  Y 
do  do 

do  do 

do  do 

1st  Nat  Bk,  St  Paul, Minn 


& 
& 
& 
& 


Amer  Tr  &  Sav  Bk,  Chic 
Harvey,  Fisk  &  Sons.N  Y 


New  York 


Jan  15  ' 
July  16 
Jan  1 
June  1 
June  1 
Dec  1 
April  1 
Nov  1 
Mar  1 
Feb  1 
i  Feb  1 
Oct  15 
Oct  15' 
Jan  1 
Jan  1 
July  1 
Jan  1 
Aug  1 
1911 
Jan  1 
July  1 
Jan  1 
Jan     1 


% 
% 


4  in  1906  M 


4g 
4g 
5g 


&     N  New  York 

&     D  Office,  49  Wall  St, 


4«gJ 


&  A| 

&  N 

&  O 

&  O 

&  o 

&  D 

&  A 

&  N' 

&  S 

&  S 

&  J 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N  Y 


04  2  H 
06  2M 

1907 

1927 

1909 

1910 

1921 

1934 

1949 

1911 

1956 
'06  2% 
06  3  H  % 

1926 

1936 

1938 

1949 

19)6 

1922 
194  5 
1951 
1951 


NovlO 
June  1 
June  1 
Nov  1 
April  1 
April  1 
April  1 
June  1 


Aug 
May 
Sept 
Sept 
Jan 


'06  2  % 
1990 
1990 
1944 
2001 
1942 
1942 
1943 
1990 
1942 
1943 
2004 
1936 


MISSOURI    KANSAS  &  TEXAS  RY.   (Concluded). 

The  Missouri  Kansas  &  Eastern  bonds  originally  guaranteed  were  assumed 
In  June  1896,  the  road  forming  the  St.  Louis  extension  from  Franklin,  Mo., 
to  Texas  Junction,  Mo.,  162  miles.  See  V.  63,  p.  30.  Of  the  St.  Louis 
division  1st  refunding  bonds,  $4,666,000  were  reserved  for  the  retirement 
of  both  Issues,  the  balance  being  for  extensions  and  Improvements  on  the 
division.      V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveporl  &  Southern  mortgage  is  for  $6,000,000  at  $20,000 
per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  & 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  in  May  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds,  Issued  at 
$20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038;  V.  75, 
p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  Issue)  $12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($22,781,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  V.  79  p.  968,  1281, 
1332;  V.  80,  p.  222,712;  V.  81,  p.  613;  V.  82,  p.  987,  1497. 

Stockholders  voted  March  3  1906  to  authorize  an  issue  of  $20,000,000 
gen.  mtge.  4  H  %  sinking  fund  30-year  gold  bonds,  secured  by  Hen  on  all  the 
property  now  owned  or  hereafter  acquired  from  the  proceeds  of  the  bonds. 

The  bonds  were  used  to  pay  outstanding  equipment  notes  ($4,001 ,844  on 
Jan.  1  1906)  and  will  provide  for  future  requirements.  Stockholders  were 
offered  the  right  to  subscribe  for  the  $10,000,000  present  issue  (which  was 
underwritten)  pro  rata  (13%  of  their  respective  holdings)  at  $875  per 
$1 ,000  bond.  As  to  proposed  M.  K.  &  T.  of  Texas  "first  extension  and  gen- 
eral mortgage"  for  $25,000,000,  see  V.  83,  p.  435,  562;  V.  82,  p.  1269. 
V.   82,   p.   218.  334,  692. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73,  p.  494. 

The  M.  K.  &  T.  of  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  principal 
and  interest.     See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  on  51,000  acres  in  Indian  Territory,  and 
the  company  also  owns  2,350  acres  additional,  the  Denlson  &  Washita  Ry., 
20  miles    mines  In  active  operation,  &c. 

LATEST  EARNINGS. — For  2  months  ending  Aug.  31: 

2  months — ■  Gross.  Net.  Charges.  Balance. 

1906 $3,789,217       $1,299,099  $827,471  sur.$471 ,628 

1905 3,349,364  752,062  722,073  sur.      29,989 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1905-06  was  given  In  V.  83,  p.  684,  812. 

Year  ending  June  30 —       1906.  1905.  1904.  1903. 

Average  miles  operated.         3,043  3,043  2,884  2,601 

Passenger  earnings $;>,i:.7,88i     $4,935,592     $3,802,202     $3,160,455 

Freight 14,968,833      14,134,335      13,102,910      13,256,900 

Mall,  express,  &c 1,032,431  971,168  861,484  790,838 

Gross  earnings $21,159,145   $20,041,095    $17,766,595   $17,208,193 

Oper.  exp.  and  taxes...    15,414.545      14,937,720      12,997,710      12,449,083 

Net,  earn..  Inc.  oth.!nc.*$6,153,635   *$5, 528,556      $5,085,608      $4,858,675 

OP   bonds $4,041,043      $3,864,718      $3,316,172      $3,291,396 

Rentals,  &C 459,505  398,647  703,068  467,363 

Balance,  surplus $1,653,087      $1,267,191      $1,066,368      $1,099,916 

Dlv.  on  prcf  .(2%  s.-a)  .         260,000 . 

$1,393,087      $1,267,191      $1,066,368     $1,099,916 

•$409,035  in  1906.  $125,181  in  1905,  $316,723  In  1904,  $99,505  in  1903. 

OFFICERS.— Chairman  ol  Board,  Adrian  H.  Jollne,  New  York:  Pres., 
Frederick  Norton  Finney,  St.  Louis;  V.-P.  and  Gen.  Mgr.,  A.  A.  Allen, 
St.  Louis;  V.-P.  and  Treas.,  C.  G.  Hedge,  New  York:  Sec.  C.  N.  White, 
head,  49  Wall  St. 

Directors— Adrian  H.  Jollne,  Henry  W.  Poor,  Chas.  (J.  Hedge,  .lames 
Brown  Potter.  New  York;  Myron  T  Herrlch  and  Otto  Miller,  Cleveland, 
O.;    F.  .\.  Finney,    \.    \.  Alien,  James  Hagerman  and   u.  \v .   Magulre, 

St.  LOUlS,   Mo.;     B.   P     McDonald,  Mired  J.   I'oor.  10.   Ii.  Stevens  and  II.  .1 . 

DeMarezO  ad;  and  Mired  W.  Smlthers  of  London, 

Eng.— (V.  82,  p.  1  197;    V.  83,  p.  96,  376,  435,  562.  (>H4,  812,  890.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Scllgman  ,  Mo. ,  at  a  connect  Ion 

with  St.  Louis  ft  San  Francisco,  to  Leslie,  Ark.,  128 H  miles,  in  Aug.  mini 
contract,  was  let  for  an  extension  from  Sellgman  to  Joplln,  Mo.,  60  miles. 
on  tin:  «re*l  and  from  Leslie  to  Helena,  Vrk.,  or  Memphis,  Tenn.,  on  the 
cast.  140  miles,  making  a  total  or  328M  miles,     successor  per  plan  V,  82, 

&,  569.  1269;    v.  S3,  p.  39,  oi  the  si .  Louis  ft  North  Ai  foreclosed 

av  29  1906. 

dck  authorized,  (25,000  per  mile.     In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  \"/    gold  bonds  (St.  Louis-Union 

Trust,  Co.,  trustee)  i  liable  a!  325,000  per  mile.  Under  the  plan  these 
bond    ma;   be  pledged  to  set  ipon  notei  (subject  to  call  at 

par. i     i "hi ii  retirement   ol  nous  entire  net  earnings  shall  be  applied  to 

■it'  tit    of   |ii  inclpal    and    I' 

loi  year  ending  .Tune  30  19i  net,  $76,618;  other  Income) 

144,406;  Int.,  $i r>3. 275;  taxes,  &c,  314,935;  bal.,  def.,  j.  17  inc.     Pres. 
John  Sc-ullln.      (V.  h;.  p.  l  140;    V.  83,  p 

MISSOURI    OKLAHOMA    &    OULF    RY.— V.   81,  p.   1849. 

ni  MISSOURI  pacific  K.Y<—(See  Map.)  an  Important  sys- 

tem  extending   Westerly   and   lOUthwi  ;.    I.onb.    \lo   ,   Including 

main  lines  from  St.  Loul  aha,  Neb.,  494  m.,  and    from    Kan   City  to 

Pueblo,  Col.,  6iM  m..  wini  many  branchet  in  Kansas,  fte.   Through  the  St. 

Louis  iron  \it.  ft  Southern,  which  it  eontroli  .  connection  is  had  uiiii  1 
and  t  he  line   of  t  be  Tex.  ft  Pac. .  internal .  <v  c;t .  Not  t  bei  n  and  t  be  st .  Louis 

Southwestern,   the  whole   forming  what    I.   ImOWD   as   the  "Oould   Systt 

(see  V.  6o,  p.  83).     The  Mo.  Pac.  property  Includ  |  1906), 


Lines  owned  and  controlled.        Miles. 

St.  Louis  to  Omaha 494 

Other  main  line 975 

Branches  owned 1,919 

Leased  lines,  &c. 
Boonvllle  St.  L.  &  Southern...      44 


Leased  lines,  &c.  {Con.)          Miles. 
Other  lines.. 39 

Trackage  to  St.  Joseph,   &c.       21 

Tot. Mo. Pac.  and  branch  lines. 3, 492 


Also  owns  all  capital  stock  of  Central  Branch  Union  Pacific,  &c,  388 
miles;  St.  Louis  Iron  Mountain  &  Southern  and  leased  lines,  2,459  miles. 
Grand  total  Missouri  Pacific  mileage  July  30  1906,  6,339  miles. 

Early  in  1901  a  large  Interest  was  acquired  In  the  Denver  &  Rio  Grande 
RR.,  and  so  In  the  Rio  Grande  Western  Ry.,  extending  the  system  as  far 
west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  holdings  In  the  Denver 
&  Rio  Grande  are  together  understood  to  constitute  a  large  majority  of 
entire  capital  stock.     See  also  "General  Finances." 

ORGANIZATION,  LEASES,  &c— The  present  company  was  a  consoli- 
dation In  August  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
Control  of  the  International  &  Great  Northern  was  secured  In  1892. 

STOCK. — The  amount  outstanding  on  Dec.  31  1900  was  $50,432,150; 
this  was  Increased  to  $76,402,875  In  1901;  In  1902  by  $1,400,000. 

DIVS.— )'82  '83  to  '87  '88  '89  '90  '91  '92  to'00   '01       1902  to  July  1906 

Per  cent/6  M  7  yearly.  5  M    4      4      3       None.     2H  5  yearly. 

BONDS. — The  consolidated  mortgage  Is  for  $30,000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  if  deemed  best.     Abstract  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Col., 
&c.     For  securities  pledged,  &c.,  see  V.  46,  p.  678. 

Collateral  trust  bonds  due  In  1920.  see  V.  50,  p.  669,  874;  collateral  trust 
notes  due  Feb.  1908,  V.  82,  p.  100. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  to  be  secured  by  an 
equal  amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be 
never  less  than  a  majority  of  the  outstanding  amount,  the  Mo.  Pac.  cove- 
nanting that  It  will  not  permit  the  creation  by  the  Iron  Mt.  Co.  of  any  stock 
having  preference  or  priority  as  to  dividends  or  otherwise  over  the  stock 
pledged  or  the  creation  of  any  bonded  debt  of  the  Iron  Mt.  Co.  In  addition 
to  Its  bonded  debt  at  present  authorized,  except  to  fund,  extend  or  retire 
such  present  authorized  bonded  debt,  or  for  new  property  at  a  fair  value  not 
exceeding  cost.  The  remaining  $25,000,000  Is  reserved  for  extensions,  Im- 
provements and  betterments.     V.  80.  p.  712. 

GENERAL  FINANCES.— In  1903  the  Missouri  Pacific  Railway  Co.  ac- 
quired $2,000,000  Wabash  RR.  preferred  stock  and  the  St.  Louis  &  Iron  Mt. 
$6,500,000  additional,  the  latter  also  owning  $5,435,000  of  the  debenture  B 
bonds,  making  the  entire  voting  Interest  held  $13,935,000  out  of  a  total  of 
$82,000,000  stock  and  voting  debentures.  V.  78,  p.  1109.  Syndicates  In 
which  the  Goulds  are  Interested  have  purchased  the  Western  Maryland  and 
have  completed  a  line  connecting  the  Wabash  with  Pittsburgh  and  built 
easterly  to  a  connection  with  the  Western  Maryland  and  tidewater  at  Balti- 
more. The  Gould  Interests  are  also  back  of  the  West.  Pac.  Ry.,  building 
bet.  Salt  Lake  Cy.  and  San  Fran.    See  V.  80,  p.  1730.    V.  79.  p.  1023. 

EARNINGS. — 1  month,   11906 Gross,    $3,861,349;    net,    $1,233,128 

July  1  to  July  31.  J1905 Gross.      3,662,091;    net,      1,225,288 

ANNl'AL  REPORT. — Fiscal  year  changed  to  end  June  30;  year  ending 
June  30  1906  was  In  V.  83,  p.  886,  903,  and  "Chronicle"  Oct.  20.  Annual 
meeting  Is  held  at  St.  Louis  in  Mch.  Report  for  earns,  of  Missouri  Pacific- 
si/slrm  have  been  as  below.  "Other  Income"  In  1905-06  Includes:  Int.  on 
Tex.  &  Pac.  2d  mtge.  Incomes,  $1,183,400;  Paclllc  Express  Co.,  $144,000; 
Central  Branch  Ry.,  $l,06i,900;  Denver  &  Rio  Gr.  RR.,  $547,500;    coal 

COS.,  $410,000. 

—  Vcrtr.s-  ending  June  30- 
1906.  1905. 

6,276  6,205 

..$44,566,821    $41,067,282 


Miles  operated 

Total  earnings 


Net    earnings. 
Other  Income, 


&c 


.     1  t.1'8  1.116 
. .      3,558,911 


13,035.390 
3,037.882 


-  ('ni.  Year. 

1904. 
6.140 
$43,693,617 
13,287,57ft 
2,937,274 


Total  net  Income 317,843,327   S16.073.273  316,224,850 

Interest  and  rentals. $8,936,792      $8,191,983     $7,718,109 

Taxes 1,457,924        1,888,344        1,298,771 

Sundry  accounts... 1,119,596       1,060,768       1,282.337 

Di\  Idends.. (7J4)    5,836,305  (5)3,890,867(5  !  1)3890867 

Balance,  surplus... - 492,710       1,541,310       2,034,766 

OFFICERS,  -Pres.,  George  J.  Gould;  Sec.  and  Treas.,  A.  H.  Caiof,  195 
Broadwaj .  \<  w  York. 

Directors.— *-George  •'.   Gould,   Russell  Sage  (deceased),  Edwin  Gould, 
Samuel  Sloan,  .lames  ii.  Hyde,  Howard  Gould,  Fred.  T.  Gates,  Prank  .1. 
Gould  ami  .lames  ii.  Smith.  \eu  York;   Charles  S.  Clarke,  o.  L.  Garrison, 
\v.   K.  Blxby,  St.  Louis,  Mo.;    s.   Davles  Warfleld,  Balto.,  Md.  —  (V.  83 
p.  492,  KNc>,  *>03.) 

(2)  MISSOURI  PACIPIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY.—  (See  M  np.)  —  Owns  St.  Louis  to  Tcxarkana.  Tex.,  Line. 
4iio  miles:  branches  to  Belmont,  Mo..  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Arii.,  Helena,  Ark.,  Oushman,  Ark.,  Arkansas  City.  Ark.,  Warren,  Ark., 
Memphis, Tenn.,  &c;  Houston  Central  Arkansas  ft  Northern  Railway,  Mc- 
Gchec.  Ark.,  to  Alexandria,  La.,  MM  m.;  White  River  brunch.  Illinois  Di- 
vision   Mmphls  Helena  &  Louisiana    Bast  .\  West,  in.  Ry.,  1,534  m.;   total 

owned  Jul]   I   II ,2,215  miles.      Last     Llttli    Rock  Junction   RR;    Kansas 

.V  Ark.  Valley  nit.  (acquired  March  1906);    st .  Louis  Southwestern  Hy.. 
ami  miscellaneous,  244  miles.     Total  operated  July  1   1906,  2,459  miles. 

Holders  of  828,668  0 i  the  $24,083,093  Texas  &  Pacific  seconds  ei 

changed  i  heir  bonds  for  65%  in  new  Iron  Mountain  gold  is.     Sec  "Bonds" 
below,  also  V,  88,  p.  829,  380,    174,  520,  B72,  619,  77  I. 

The  Continuous  low-grade  Hue  from  St.   LoUlS  to   \'ew  Orleans  by  eon 

tlon  with  (he  Tex.  ft  Pac.  Ry.  at  Clayton,  i. a..  Is  nearlnj  completion, 
The  short  line  between  Kansas  city  and  Memphis,  via  Carthage,  Mo.,  and 

Newport,  Ark.,  was  opened  for  through  business  In  .Ian.    1906, 

stock.     Stock  authorized,  3180,000,000;  outstanding,  $44,397,376,  of 
which  344.835,400  April  3o  1908  owned  by  Missouri  Pac  See  below, 
DIVIDEND. — In  1891  100,  6; '01,  6;  '02  to '04,  10  y'rly;  1905,7. 


Oct..  190f>. 


RAILWAY  STOCKS  AND  BONDS. 


91 


»2 


RAILWAY  STOCKS  AND  BONDS. 


| Vol  lxxmit. 


O  T.  1906.  J 


RAILWAY  STOCKS  AND  BONDS. 


93 


RAILROADS. 


For  erpinnntion  of  column  headings.  &c. 
on  first  page  of  tables. 


see  notes 


Missouri   Kansas  &  Texas — (Concluded) 

S  W  C  4  Imp  1st  M  assumed  sinking  fd  call  at  125.F 
Dallas  &  Waco  1st  M  $20,000  p  m  g  Ce.c'IGuar     pr 
M  K  &T  of  Texas  1st  M  $20  000  pm.Ce.c*  \&    Inter 
Boonvllle  Branch  1st  M  gold  sink  fd-Ccc*  I  (end)  . 
Missouri  Patif.i    -Stock  ($100,000,000  authorized) . 
Pacific  RR  of  Mo  1st  M  extended  In   1888  gold      Me 
Second  M  ext  In  1891  In  gold  St  L  to  K  C 
First  M  St   Louis  real  estate  ext  In  1892  gold 
First  M  Carondelet  Br  gold  guar  p&l  (end)  ext  '93 

Third  M  ext  In  1906,  red  1  >5      C. 

Missouri  Pac  1st   M  Lexington  to  Sedalla,  Mo    gold 
Consolidated  mortgage  $30,000,000  gold. 

Gold  collateral  trust Ln.c'&r 

First  coll  M  bonds  for  $10,000,000  gold Me.c 

Mortgage  $50,000,000  gold  red  at  102  \i. .  .Me  c*  &r 

Two  year  collateral  trust  gold  notes _      Eu  c* 

Ler  &  Caney  Val  1st  M  gold  guar  (V  70,  p  1095)     <•• 
Verdigris  Val   Independence  &   VV   1st  M  gold  guar 
KC4N  W  1st  M  prcf  "A"  gold  lnt  rent  red  105    Me 
Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 
do       do       Ser  B  gold  $97,000  due  Mar  1   yearly 
do       do       Ser  C.  gold  $282,000  June  1  yearly. Me 
do       do       Ser  D  to  F .  gold  $  1 03 .000  Dec  1  yearly 
do       do       Ser  G.  gold  $43,000  June  1  yearly 
do       do       Ser  H. gold  $100,000  yearly..    .      . 
St  I   1  M  &  So  Gen  con  &  I  gr  M  ($45.000,000)gMeo* 
do         do         gold  stamped  guaranteed  p&l     c* 
Unifying  &  refunding  M  gold  $40,000,000.  Mp.c* 
River  &  G  Dlvs  1st  M  $50,000,000  gold.Me.c'&r 
Car  trusts  K  to  M,  due  June,  Sept  &  Dec  yearly 
Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly 
Car  trusts  Ser  R  &  S  $297,000  or  299,000  yearly 
Little  Rock  Junct  1st  M  guar  p  &  I  by  Ir  Mt.  .  Me  c* 
Pine  Bluff  &  West  1st  M  gu  p  &  1  red  10  years  105 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1889 

67 

1890 

225 

1892 

... 

1901 

283 

1868 

283 

1871 

1872 

13 

1873 

296 

1876 

55 

1880 

1.076 

1880 

1.120 

1887 

671 

1890 

1905 

1904 

52 

1886 

81 

1886 

1894 

1902 

1903 

1903 

1903 

1905 

1906 

1.538 

'81 -'87 

1 .538 

1,538 

1899 

616 

1903 

'95  '03 

1903 

1905 

2 

1891 

44 

1903 

Size    or 
Par 

Value 


$1  000 
1  000 
1.000 
1.000 
100 
1.000 
1 ,000 

500   &c 

500 

1 ,000 

500  <5ec 
1.000 
1.000 
1.000 

500  &c 
5,000 
1.000 
1.000 

500  &c 
1  0O0 
1.000 
1.000 
1 .000 
1.000 
1  .000 
1,000 
1.000 
1  .000 
,000  &c 

y.ooo 

1,000 
1,000 
1,000 


Amount 
Outstanding 


$968 

1,340 

4.505 

1  000 

77  817 

7.000 

2.573 

800 

237 

3,828 

650 

14,904 

14.376 

9  636 

25.000 

6,000 

520 

806 

1.026 

1,218 

582 

1,974 

872 

387 

900 

37,2  6 

6,322 

30,469. 

25 ,090 

1,886 

2,187 

2,390 

435 

880 


000 
000 
000 
000 
875 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6 

5g 
5g 
4g 
Id  1906 
4  g 
5g 
5g 
4S6 
4g 
5g 
6g 
5g 


5g 
5g 
5g 
5g 
5g 
5g 


When 
Payable 


M 
F 

M 
F 

J 
M 

J 


5 

5 
4 
4 
5 
5 
5 
6 
5g 


M  &  N 
A  &  O 
M  &  N 
F  &  A 
M  &  N 
&  S 
& 
& 
& 
& 
& 
& 

— M 

Q— M- 

Q— M 

Q— M 

Q— M 

Q— M 

A     &     O 

A     &     O 

J      &      J 

M     &     N 

Quarter 

Q— M 

Q— M 

!A     &     O 

A     &     O 


Where  Payable,  and  by 
Whom. 


Office.  40  Wall  St,  N  Y 

do  do 

do  do 

do  do 

195  Broadway  .New  York 

Mercantile  Trust  Co.  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Townsend  Whelen  &  Co 

do  do 

Mercantile  Trust  Co,  N  Y 
New  York  and  St  Louis 


Bonds — Princi- 
pal, When  Due. 
Stocks — Lam 
Dividend. 


July  1  1029 
Nov  1  1040 
Sept  1  1042 
Nov  1  1051 
July20'06  2H  % 


Aug 

July 

May 

Oct 

July 

Aug 

Nov 

Jan 

Aug 

Mar 

Feb  10 

July   1 

Mar    1 

Jan     1 


1938 
1938 
1938 
193S 
1906 
1920 
1920 
1917 
1920 
1945 
1908 
1926 

19:- 
1933 


Sept  1907-1912 
To  Mar  1  1912 
To  June  1913 
To  Dec  1914 
To  June  1915 
To  March  1915 
April  1   1931 
April  1   1931 
July    1   1029 
May    1   1933 
To  Dec  1912 
To  June  1913 
To  June  1914 
April  1  1016 
Oct     1   1923 


MO.  PAC.  SYSTEM — ST. LOUIS  IRON  MT.  &  SOUTHERN  (Concluded.) 

BONDS. — General  consol.  mtge.  is  for  $45,000,000,  Nos.  11,001  to  18,000 
Inclusive  are  endorsed  with  the  Missouri  Pacific's  guaranty  of  principal  and 
Interest:  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a  first  lien  on  1 ,538 
miles.    (V.  68,  p.  85    233,  520;  V.  78,  p.  704,  1224  ) 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols  on  all  the  railroads,  terminals  and  eoulpment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  in  the  trust  of  the  gold  fund 
Ing  note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $'!3, 668,000  Tesas  &  Pacific  seconds,  future  exten- 
sions, &c.    (V.  <58,p.    -19:   V.  70,  p.  997;    V.  74.  p.  206;    V.  78,  p.  704,  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000)  will  be 
secured  by  a  1st  lien  on  677  miles  of  road  built  or  under  construction  (see 
above)  arid  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8.000  acres  of  coal  lands  in  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion to  list,  V.  77,  p.  2036,  2049;  see  aslo  V.  80,  p.  2459;  V.  83,  p.  436. 
Ing  the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks, 
&c.  See  also  above.  V.  76,  p.  543,  600,  1085;  V.  77.  p.  1875,  and  applica- 
tion to  list,  V.  77,  p.  2036,  2049;  see  also  V.  80,  p.  2459. 

Pine  Bluff  &  Western  guaranteed  5s  of  1903  (American  Central  Trust  Co. 
of  St.  Louis,  trustee),  see  V.  78,  p.  103;  form,  V.  78,  p.  769. 

On  July  5  1905  the  authorized  issue  of  car  trusts  was  increased  from 
$6,000,000  to  $10,000,000;  of  this  $2,689,000  was  issued  in  1905.  V.  80,  p. 
2622:  V.  81,  p.  155.  1666. 

ANNUAL  REPORT. — Fiscal  year  changed  to  end  June  30.  Report  for 
1905-05  in  V.  83,  p.  903,  and  •■Chronicle"  Oct.  20,  showed: 

Year  en  linn Calendar     Year 

June  30  "06.  1904.  1903. 

Grf^  earnings $21,209,777   $19,788,829   $19,575,350 

Net  earnings 7.878,960        6.988,100        6,720,285 

Other  receipts 1,710,439        1,493,923        1, 428,572 

Total  net  income 9,589,3')9        8,482,023        8,148,857 

Interest  on  bonds 4,314.517        3,963,688        3,624,601 

Taxes,  bridge  cxp.,  rentals,  &c 1,145,110        1,197,365        1,056,512 

Dividends (14)4,114,588(10)2,578.831(10)2,578,831 

Balance  for  year sur.$15,184  sur.$742,139  sur. $888,913 

—  (V.  81,  p.  1551,  1666,  1724;    V.  82,  p.  220,  930.  1  102-    V    83.  p.  436.) 

MISSOURI  RIVER  &  NORTHWESTERN  RV.— Owns  Rapid  City  to 
Mystic.  S.  D..  35  miles,  opened  Mch.  1906.  A  reorganization  Apr.  1904  of 
the  Dakota  Pacific  RR.  Stock,  $500,000  each  of  com.  and  4%  cum.  pref. 
par  of  shares.  $100  Bonds  are  subject  to  call  at  105  after  June  1  1914.  Cleve- 
land Tr.  Co..  trustee.  V.  81.  p.  1610.  Pres.,  C.  D.  Crouch;  Sec.  and  Treas. 
T.  H   Saunders.  Office,  Rapid  City,  S.  D.  —  (V   81 .  p.  1610;  V.  82.  p.  568.) 

MOBILE  &  BIRMINGHAM  RR. —  (See  Map.  Southern  Ry.)  —Mobile  to 
Marlon  .let.,  Ala.,  with  branches;  150  miles.  Leased  to  Southern  Ry. 
from  Mch.  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1  %  for 
first  year,  2  %  for  second  year  and  3  %  for  third  year,  and  4  %  for  the  fourth 
year  and  thereafter.  The  $900,000  common  stock  Is  owned  by  Southern  Ry., 
and  tin-  voting  power  on  the  pref.  Irrevocably  assigned  to  Southern  Rv.  din- 
ing lease;   V.  68.  p.  420, 1134;   V.69.n   391:   V.  71  .  p.  1013.  —  (V.  72,,  p.  137.) 

MOBILE  JACKSON  &  KANSAS  CITY  RR. —  {See  Map.) — Operates: 

Road  owned —  Miles. \      Road  con'ralled —  Mile* 

Mobile.   Ala     to  Decatur _.167]Gulf  &  Chicago  (leased  99  yrs.l, 

Beaumont.  Mis*.,  to  Hattlesburg.   27'      Decatur.    Miss.,   to   Middleton. 
Elllsvllle  Jet    to  Ellisville,  Miss..     61      Tenn 203 

Total  main  track  owned .2001      Total 203 

Total  road  owned  and  leased  (100  miles  601b.  and  303  m.  70-lb.' steel)  .403 

STOCK.— M.  J.  &  K.  C.  RR $4,000,000  common:   par.   $100 

Gulf  &  Chicago  Ry..    5.000.000      do  do     100 

BONDS. — M.  J.  &  K.C.  RR.  $4,000,000  1st  consol.  mtge..  covering  200 
miles  main  track  and  valuable  terminal  property  In  Mobile  Harbor:  $36,000 
of  old  1st  mtge.  5s  still  outstanding,  for  which  an  equal  amount  of  consols 
are  reserved.  The  1st  consols  are  subject  to  call  at  110.  V.  77,  p.  822:  v. 
70,  p.  687;  V.  78.  p.  48:  V.  81 .  p.  1315. 

Gulf  &  Chicago  Ry.  $5,000,000  1st  mtge.  5s;  the  $4,000,000  Issued  cover 
203  m.  of  tra'k.  Bonds  guar.  prln.  &  Int.  by  M.  J.  &  K.  C.  RR  Co.  bvend. 
on  each  bond.      Both  Issue---  liml'ed  to  $20,000  per  mile  of  main  track 

The  car  trust  4  Ms  of  1905  mature  $15,000  quarterly  to  July  1906;  there- 
after $14,000  quarterly  to  July  1910.     V.  81,  p.  1550. 

EARNINGS.  For  12  months  ending  June  30  1906.  gross,  $1,134,320: 
against  SR77.745  In   1004-05. 

REPORT. — For  year  ending  June  30  1905,  In  V.  82.  p.  97,  showed  (250 
average  miles):  Gross,  $677,528;  net,  $273,489;  charges,  taxes,  &c,  $254,- 
652:     ra'..     ur.,  $18,837. 

OFFICERS.— Pres..  Bird  M.  Robinson.  5  Nassau  St..  N.  Y.:  Chairman 
of  Executive  Committee,  W.  D.  Stratton:  Sec.  and  Treas. ,  Geo.  W.  Crary. 

Directors — W.  D.  Stratton.  Alex.  McDonald.  Bird  M.  Robinson.  .1.  T 
Odell.  E.  K.  Stallo,  Charles  E.  Levy,  R.  W.  Jones  Jr..  of  New  York;  F.  E. 
Dewey,  C.  D.  Wllloughbv,  Gen.  J.  E.  Whiting,  Mobile;  E.  E.  Jackson.  Balti- 
more, Md.— (V.  79    p.  2748,  V.  81  .  p.  1315.  1  .-.50:  V.  82.  p.  97 .  1  21  2.) 

MOBILE  &  OHIO  RR. — (See  Map  So.  Ry.)—  Owns  from  Mobile.  Ala.,  to 
Columbus.  Ky.,  472  miles,  proprietary  line,  Kentucky  tc  Tennessee  RR.  to 
East  Cairo,  21  m.;  branches  to  Columbus,  Miss.. Ac  34  m.:  Columbus.  Miss.. 
to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch  38  m.;  with  War- 
rior Branch.  &c,  23  m.,  and  Blocton  Branch,  12  m.:  total  owned,  767  miles; 
St.  Louis  &  Cairo  (leased) ,  Cairo  to  St.  Louis,  152  m..  with  branch  to  MI11- 
stadt.  7  m.:  total  June  30  1905.  926  miles. 

HISTORY.  *c— Opened  In  1861:    securities  re-adlustPd  In  1879. 

In  1905  the  Southern  Rv.  had  acquired  $R, 035.000  of  the  $9,472,000  gen. 
4s  and  $5,670,200  of  the  $6,070,600  stock,  issuing,  dollar  for  dollar.  Its  coll. 


trust  4  %  gold  bonds  In  exchange  for  the  M.  &  O.  gen  4s,  secured  by  a  pledge 
of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends  being  paya- 
ble (A.  &f  O.)  at  4%  In  perpetuity  thereafter.  Road  operated  Indepen- 
dently.    V.  72,  p.  241,  483. 

DIVIDENDS.— 1898  1%;  1903,  2;  June  1904,  2%-  1905,  4%;  1906, 
June.  3%.     See  paragraph  above. 

STOCK.— Stock  authorized,  $10,000,000;  outstanding,  $6,070,600;  par, 
$100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by  the  gen. 
mtge.  bondholders  by  virtue  of  the  deposit  in  trust  under  the  general  mort- 
gage of  the  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is  guaranteed.  As  to 
Mont.  Div.  1st  5s.  see  application,  V.  66,  p.  1045. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See  V.  70,  p.  532.  In 
1904  $6,492,000  stock  had  been  exchanged. 

EARNINGS.  — 2    mos.,U906 ...Gross,  $1,656,492;    net,  $5Z5,6ss. 

July  1   to  Aug.  31.      J1905 Gross,     1,402,737;    net,    398,88s. 

REPORT.  — Report  for  1904-05  In  V.  81,  p.  1371. 

Year  ending  June  30 —       1906.  1905.  1904.  1903. 

Miles  operated 926  912  874 

Total  gross  earnings $9,445,926     $8,267,601     $7,739,706     $7,486,980 

Net  earnings 2.900,492       2,616,716       2,339,796       2,275,809 

Net,  incl.  other  Income..         - 2,744,052        2,462,826        2,397,930 

Interest  and  rentals 1,754,725       1,677,587       1,630.663 

Balance,  surplus ..  $989,327  $785,239  $747,270 

Dividends  paid    (3)182,118  (4)242,824  (2)121,412  (2)107,41:: 

Equip,  and  new  construe. 

(add  to  oper.  exp.) 581,233  451,799  334,650 

Surplus $165,270         $212,027         $305,215 

MOHAWK  &  MALONE  RR.— (See  Maps  N.  Y.  Central.) — Owns  from 
Herkimer,  N.  Y..  to  Malone,  with  branches,  182  miles  in  all. 

HISTORY.  LEASE,  &c— New  York  Central  owns  the  $5,000,000 
stock .  on  which  dividends  of  4  %  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3  Y2  %  consols  authorized,  of  which  $2,- 
500,000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  Improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONGAHELA  RR. — Brownsville,  Pa.,  to  Redstone  Jet.,  35  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  <fc 
Charleston  (Penn.  syst.  lines) ,  which  guarantee  the  bonds  (see  table  above), 
principal  and  Interest,  by  endorsement.  Stock,  $1,428,000.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  Year  ending  Dec.  31 
1905.  gross.  $710,783;  net.  Incl.  other  Income,  $244,320;  charges.  $92,509; 
extraordlayiry  expenditures.  $101 ,055;  bal..  sur.,  $50,757. 

MONONGAHELA  RIVER  RR.— Road  from  Fairmont  to  Clarksburg,  W. 
Va..  31  miles.  Road  opened  In  1890.  B.  &  O.  owns  all  of  the  $1,300,000 
stock  (oar  $100) .  the  coal  bonds  being  reduced  to  $1,000,000.  Car  trust  6s, 
principal  Apr.  1  1905,  $209,000.  —  (V.  70.  p.  1092.) 

MONTANA  RR. — Lombard,  Mont.,  to  Lewistown,  157  m.  and  be.  6  miles. 
In  May  1006  the  Chic.  Mllw.  &  St.  P.  acquired  the  road.     V.  82.  p.  1212. 

Stock,  authorized,  $3,500,000,  all  outstanding:  par  of  shares.  $100.  Of 
the  S2.000.000  bonds  issued  on  first  100  miles,  S999.000  are  stamped  re- 
deemable at  105  and  Int.  on  6  months'  notice,  the  remaining  $1,001 .000  be- 
ing held  June  30  1905  by  the  Northern  Pacific  Ry.  as  collateral  for  $392,865 
notes.  No  bonds  Issued  on  remainder  of  road.  Year  ending  June  30  1905 
(partlv  estimated) ,  gross,  $285,999. —  (V.  82,  p.  1212. 

MONTGOMERY  &  ERIE  RY.  —(See  Map  Eric  RR.)—  Owns  Montgomery 
toGoshen.N  Y.,  10  miles.  Leased  In  1872  to  Erie  RR.  (which  see).  Rental 
Is  $16,000  per  annum.  Stock.  $150,000.  Dividends  (4  M  %  per  an.)  are 
paid  May  10  and  Nov.  10.  Sinking  fund,  $6,500  per  annum.  There  are  $40,- 
500  2d  mort.  5s  due  Oct.  1  1927. 

MORELIA   &   TACAMBARO   RY.— Projected  from   Irapuato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Ario,  225  miles. 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,   Is   to   be   completed    in    1906.     The   road  will   develop   1 
partlv  developed  agricultural .  timber  and  mineral  sections.     Concessions 
Include  $4,800  Mexican  currency  per  mile,  exemption  from  Import  d 
on  construction   material  and  from  Federal  and  State  taxation,  excepting 
stamp  tax,  for  15  years,  etc.    Stock,  $6,000,000,  all  outstanding:   par    j 
Bonds  ($5.ooo.ono  authorized,  are  Issuable  at  $22,222  per  mile:   $1,200, 
were    underwritten    for    first  55  miles.      V.  81,  p.  726;    V.  83,  p.  562.      Fi- 
nanced by   \.  J.  Peyton  &  Co.,  New  York.     Pres..  Edson  J.  Chamberlain. 
Ottawa:    Gilbert  E    Farouler.  V.-P.  and  Gen.  Mgr.;    Jacob  I.    Gi 
2d  V  -P.:  C.  D.  Knapp,  Jr..  Sec.  and  Treas.,  Ill  Broadway,  N.  '  .     81, 

p.  726;    V    83.  p.  562.) 

MORGAN'SLOUISIANA&TEX\SRR.&  STEAM  SHIP  CO. — (See  2!  ' 
of  Southern  Pacific.) — ROAD. — Owns  Algiers  to  Cheneyvllle.  205   miles: 
branches.  110  m.:  trackage  to  Alexandria,  24m.:  total  railroad  lines,  339  m.; 
bin  lines  and  ferries.  806  miles. 

ORGANIZATION.— The  Southern  Pacific  Co.  owns  all  of  the  $15,000,000 
stock,  but  road  operated  Independently  since  1901. 

In  year  ending  June  30  1005,  gross.  $5,655,232;  net.  Including  other  In- 
come. $2,046,299:  surplus  over  charges.  $1.683,707. —  (V.  76    p.  543  ) 

MORRIS  &  ESSEX  RR. —  (See  Map  of  Delaware  Lackawanna  <*  Western.) 
—Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg,  N.  J..  85  miles;  branch 
Denvllle.  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J..  35  miles; 
leases  37  miles;  total  operated,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7  %  per  annum  on  stock. 

BONDS.— Of  the  $35,000,000  1st  refunding  3  Ms,  $23,400,000  were  re- 
served to  retire  existing  bonds  and  $11  .r.oo.nno  were  applicable  to  additions. 
V.  70.  p  .480,  477;  V.  71.  p.  1167.     Guaranty,  V.  74.  ?.  1308. 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Mo  River  &  North w — 1st  M  gold  $1,000,000  red  (text) 

Mobile  &  Birmingham  RR — Pref  stock  ($900,000) 

Prior  lien  gold  $600,000 Ce.c 

First  mortgage  $1,200,000 Me.c 

Mobile  Jack  &  K  C — 1st  cons  M  $4,000,000  gold.Ce.c* 
Gulf  &  C  1st  M  $5,000,000  gold  guar  red  110_.Col.c* 

Equipment  bonds  gold  due  quarterly 

Mobile   &  Ohio — Stock 

First  M  Mobile  to  Columbus  (principal  gold) F.c* 

First  M  exten  Columbus  to  Cairo  &  branch  gold.F.c 
General  mortgage  for  $10,500,000  (now  gold)  s  f.F-c* 

Montgomery   Dlv   1st   M  $4,000,000  gold Ce.c* 

Collateral  trust  gold  ($2,500,000)  call  at  par...G.c* 
St  Louis  &  Cairo  first  mortgage  gold  interest  guar..c 
Mobile  &  B  Sti  1st  M  $200,000  assumed  gold.. F.c* 

Equipment  bonds  (mostly  6s) 

"A"  &  "B"  $500,000  each  sink  fd 

Series  A  C  F 

Series  A  C  F 

Series  "C"  due  semi-annually. N 
Series  "D"  gold  $34 ,000  due  s-a 
Series  E ,  gold  $46 ,000  due  s-a.  O 
Joint  equipment  notes  ($9,500  due  semi-annually) . . 
Moh  &  Mai — 1st  M  $15,000  p  m  g  gu  p  &  1  (end).-K.c* 
Consolidated  mortgage  $10,000,000  gold...G.c*&r 
Monongahela  RR — 1st  M  $1,500,000  joint  guaranty 
Monongahela  River  RR — Bonds — See  B  &  O  RR. 
Montana  RR— First  mortgage  gold  $2,000,000. .Ce.c* 
Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  In  '86) 
Morelia  &  Tacambaro — 1st  M  gold  (see  text) ..  Ismc* 
Morgan's  La  &  Texas — 1st  M  (New  Orl  to  Morg  C)  .F.c* 

First  mortgage  Alexandria  Extension  gold F 

General   mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W 

First  mortgage Ba 

Cons  M  (for  $25,000,000)  guar  DL4  W...  Us.c*&r 
First  ref  M  gold  $35 ,000 ,000  guar  p  &  1  (end)  -F.c* &r 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4  % 


Equipment  trusts 
do  do 

do  do 

do  do 

do  do 

do  do 


Miles 

Date 

of 

of 

Road. 

Bonds. 



1904 

150 

1895" 

150 

1895 

200 

1903 

203 

1903 



1905 

472 

1879 

55 

1883 

506 

1888 

189 

1897 

1900 

161 

1886 

38 

1899 

1898 

1899 

1901 

1905 

1904 

1905 

1906 

1902 

182 

1892 

1902 

35 

1902 

100 

1900 

1866 

55 

1903 

102 

1878 

157 

1880 

204 

1893 

"85 

1864 

119 

1875 

119 

1900 

~~2 

Var. 

Size,  or 

Par 

Value. 


$1,000 

100 

200,1000 

200, 1000 

1,000 

1,000 

1,000 

100 

500   &c 

1,000 

500   &c 

1,000 

1,000 

500   &c 

500   &c 

1,000 

1,000 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1.000 
1,000 
1,000   &c 


,000 
,000 


1 ,000 


1,000 
1.000 
1,000 

50 

250  &c 

1,000 

1,000 

ioo 


$700,000 

900,000 

600  000 

1,200,000 

3,964.000 

4.000,000 

210,000 

6,070,600 

7,000,000 

1,000.000 

9,471,555 

4,000,000 

2,497,000 

4,000,000 

200,000 

106,000 

1,000. 000 

379.140 

369,008 

890,000 

607  000 

870,000 

114.000 

2,500,000 

3,900,000 

1  428.000 

See  text. 
130,000 
1,200.000 
5,000,000 
1,494,000 
1  ,000  000 

15,000,000 
5,000,000 

11,677.000 

12,600,000 

1,800,000 

221  .000 


INTEREST  OR  DIVIDENDS. 


Rate  When    i    Where  Payable,  and  by 

%       i  Payable.]  Whom. 


&     D 
&     J 


4H  g 
See  text. 

6 

6g 

4g 

5g 

4g 

4g 

5  g 

5-6 

5 

5 
4    & 

5 

4 

4S  g 

4 

4g 

3H  g 

a  He 


4Kj 


& 

&  J 
&  J 
&  J 
Q— J 
See  text. 
J  &  D 
Q — Jan 
M  &  S 
F     &     A 

Q— F 

J      &     J 

M    &     N 

Various 

Various 

Various 

Various 

M     &      S 

J      &      J 

M     &     S 


Seab  Nat  Bk.N  Y  &  Clev 
J  P  Morg  &  Co, NY:  &Lon 
J  P  Morgan  &  Co,  N  Y 

do  do 

Colonial  Trust  Co,   N   Y 

do  do 


Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Gallatin  Nat  Bank,  N  Y 

do  do 

Guar  Trust  Co,  New  York 
Farmers'  L  &  Tr  Co,  N  Y 
First  Nat  Bk,  Mobile,  Ala 
Farmers'  L  &  Tr  Co,  N  Y 

do*  do 

Gallatin  Nat  Bank,  N  Y 


M  &  S 
M  &  S 
A     &     O 


Blair  &  Co,  Mew  York 
Guaranty  Trust  Co,  N  Y 
Guar  Tr  Co,  New  York 
Equitable  Trust  Co,  N  Y 
Knickerbocker  Tr  Co, NY 
Grand  Cent  Station,  N  Y 
Philadelphia,  Pa 


5g 
5 

5g 

7 

6g 

5 

7 
7 
7 

3H  e 

AH 

4 


J 

M 

J 

A 

J 

J 

J 

M 

J 

J 

J 

M 


J ', Central  Trust  Co,  N  Y 


Goshen,  N  Y 
U  S  Mort  &  Tr  Co,  N 
S  P  Co,  120  B'way,  N 
do  do 

do  do 


J  Del  Lack  &  Western, N  Y 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


June 

1 

1944 

July  1 

1906  2% 

July 

1 

1945 

July 

1 

1945 

Jan 

1 

1953 

July 

1 

1953 

To  July  1910 

June 

2: 

'06  3% 

Dec 

1 

1927 

July 

1 

1927 

Sept 

1 

1938 

Feb 

1 

1947 

May 

l 

1930 

Jan 

1 

1931 

May 

l 

1940 

To  1908 

1919 

TO  1 

)08 

To  1 

i  >8 

Sep 

J6 

-Mar  '11 

Mar  '07-Mar  '16 
To  June  15  1912 
Sept    1    1991 
Mar     1    2002 
Oct     1    1942 

July  1  1930 
May  1  1926 
Jan  1  1943 
April  1  1918 
July  1  1920 
July  1  1913 
July  2  '06  3  \4  % 
May  1  1914 
June  1  1915 
Dec  1  2000 
1912 
Nov  1906  2% 


EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1905,  $585,394;  1904,  $673,172;  1903,  $449  - 
121;  1902,  $595,976;  1901,   $1 ,415,179.— (V.  74.  p.  1308;  V.  82,  p.  805.) 

MORRISTOWN  &  ERIE  RR. — Owns  Morristown,  N.  J.,  to  Whlppany, 
4  m.;  branches,  9M  m.,  Including  branch  from  Whlppany  to  Essex  Fells, 
7  m.,  completed  Jan.  1904.  A  consolidation  in  Aug.  1903.  Stock,  $400,- 
O00,  all  outstanding:  par  of  shares,  $100.  Bonds  are  subject  to  call  for  s.  f. 
at  any  time.  Year  ending  Dec.  31  1904,  gross,  $41,446;  net.  $19,020. 
Pres.,  R.  W.  McEwan.  11  Broadway,  N.  Y. —  (V.  77,  p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR. — Owns  Mt.  Carbon  to  Port 
Carbon,  Pa..  3  m.;  2d  track,  2  yi  m.;  total  track,  16  miles.  Leased  March  5 
1860  for  50  years  to  Phlla.  &  Read.  RR.  and  lease  assumed  in  1896  by 
Phlla.  &  Read.  Railway.     Rental,  $36,250  yearly. 

MUSCATINE  NORTH  &  SOUTH  RY. — Muscatine,  Iowa,  to  Elrlck,  on 
Iowa  Cent.,  28  m.,  with  which  It  has  traffic  contract.  V.  76,  p.  654.  Ex- 
tension from  Elrlck  to  Burlington,  20  m.,  was  reported  to  be  proposed. 
Incorporated  In  March  1905  as  successor  of  the  railroad  of  same  name,  fore- 
closed on  Dec.  15  1904.  In  Oct.  1906  details  of  new  securities  had  not  been 
arranged.  Stock,  $450,000;  par,  $100.  Year  1904-05,  gross,  $59,219; 
net.  $76.— (V.  79,  p.  2697,  2796;  V.  80.  p.  1059.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR. — Owns  road,  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.:  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  issued, 
$1 .000.  Coupon  of  Julv  1905  paid  In  July  1906.  Earnings  for  year  ending 
Dec.  31  1905,  gross  $175,363;  net,  $47,273;  interest  on  bonds,  $37,500. — 
(V.  80.  p.  600;  V.  81,  p.  1376;  V.  82,  p.  219;  V.  83,  p.  213.) 

NASHUA&LOWELLRR. — Ownsdouble  track  road  from  Lowell ,  Mass . , 
to  Nashua,  N.  H..  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
<Se  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
4.  rental  of  $73,000  (9  %  on  stock);  In  Nov  ,  1906,  H%  extra  will  be  paid. 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY  —{See  Map.) — Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
&c,  515  m  :  leases  Western  &  Atlantic,  Chattanooga,  Tenn.,  to  Atlanta, 
G«.,  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71,  p.  544,  664,  864.     Total  operated  July  1  1906.  1.226  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  is  pledged  under  Its  unified  mtge., 
■etc  .  so  that  the  systems  are  operated  in  harmony.  West.  &  Atl.  is  leased 
from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  per  annum. 

DIVID'S.l     '89  to  '92       '93    '94    '95  to  '98   '99  to'03     '04    '05         1906 
since  1888..  J     5  yearly.       3%   7>H    4  y'rly.        None.        4       5  5 

BONDS. — The  Tracy  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1  to 
1916  inclusive,  and  $100,000  on  Jan.  1  1917. 

Consolidated  mtge.  of  1888  provides  that  all  prior  bonds  shall  be  paid  off 
at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them.  In  1905 
the  rate  on  future  Issues  was  reduced  to  4%.     V.  81,  p.  1044. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Terminal  Co. 
bonds.  See  Lou.  &  Nash.  V.  75,  p.  1354.  Guaranty  of  $21,000  Aetna 
Iron,  Mfg.,  Mining  &  Oil  6s.     V.  77,  p.  2390. 

LATEST  EARNINGS. — July  2  to  Aug.  31  (2  months): 

2  months —  Gross.  Net.  Interest, &c.       Bal.,sur. 

1906       $1,879,778  $420,675  $298,938  $121,737 

1905     . 1,674,021  405,767  299,556  106,211 

ANNUAL  REPORT.- Report  for  1905-06  was  in  V.  83,  p.  815. 

Years  ending  June  30.         1906.  1905.  1904.  1903. 

Mileage  end  of  year 1,226  1,226  1,201  1,195 

Gross  earnings $11,120,982   $10,113,057   $10,206,022      $9,606,370 

Net  earnings 2 ,766 ,069 

Investments,  &c 18,455 


Net  Income $2,784,524 

Interest  on  debt  and  tax  $1,169,670 

Rentals 624,862 

Miscellaneous 36 ,000 

Dlv .  on  stock (5)500 ,000 


2,560,407 

2,624,992 

2 

,610,766 

18,930 

18,297 

22,065 

$2,579,337 

$2,643,289 

$2 

,632,831 

$1,174,734 

$1,183,286 

$1 

,183,473 

625,878 

625,878 

625,878 

36 ,000 

66  .iiiio 

26.000 

(5)500,000 

(4)400,000 

Balance,  surplus $453,992  $242,725  $368,126  $797,480 

Pres.,  John  W.  Thomas  Jr.:  Vice-Pros.,  H.  F.  Smith;  Chairman  of  Board, 
E.  C.  Lewis.— (V.  82,  p.  510;  V.  83,  p.  376,  815.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7  H  %  on  stock.  The 
Lou.  &  Nash.  July  1  19or,  owned  SI  ,979,600  of  the  stock. —  (V.  70,  p.  1105 

NASHVILLE  TERMINAL  RR. — Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR..  which  owns  entire  $1,000,000  stock. — (V.  74,  p.  577.  830.) 

NATIONAL  RR.  OF  MEXICO. —  (See  Map.) — Operates  a  road  extending 
from  Corpus  Chrlstl.  Tex.,  on  Gulf  of  Mexico,  to  City  of  Mexico,  with  branch 
to  Uruapan.  and  various  other  branches,  as  follows: 


Standard  Gnuae — Owned.      Miles 

Laredo  to  City  of  Mexico 802 

Colonla  to  Tacuba  (3-rall  track)  3 

Clntur.i  line  (3-rall  track) 3 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 41 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 205 

Other 5 

Controlled — Secur.   owned. 
Texas     Mexican     Ry.,     Corpus 

Chrlstl  to  Laredo,  Tex.,  and 

branch 162 


Narrow  Gauge — Owned. 
City  of  Mexico  to  Uruapan. - 

Acambaro  to  Gonzales 

Brownsville  &  Gulf 

Leased — 
Mlchoacan   &   Pacfic   Ry.,  Ma- 

ravatlo  to  Zltacuaro 


Miles. 
.     312 


57 


Total  standard  gauge 1,305 


Total  lnel.  In  earnings 1,731 

Controlled— Earnings   separate 
ment  for  rutin  . 
Uexli  national    HI! 884 

Interooeanlc  Ry.  of  Mexico 

Grand  total  Jan.   1    1006 3,351 


The  Mexican  International  RR.,  controlled  by  ownership  of  majority 
of  stock,  extends  from  connection  with  the  Southern  Pacific  at  Eagle  Pass, 
Tex.,  to  Durango,  Mex.,  and  to  the  National  RR.  of  Mexico  at  Monte- 
rey, with  branches,  884  miles  In  all. 

Extension  from  Monterey  to  San  Miguel,  148  m.,  was  completed  Apr.1905 

Standard-gauge  train  service  Inaugurated  between  Oorous  Chrlstl  and 
City  of  Mexico  on  Nov.  8  1903. 

In  March  1906  the  Hidalgo  &  Northeastern,  152  miles  (narrow-gauge) 
with  branches,  was  acquired  at  a  cost  of  about  $6,200,000.  Mexican  cur- 
ency.      V.  82,  p.  751 ,  869,  1380. 

ORGANIZATION. — Incorporated  In  Utah  on  Feb.  24  1902  as  successor 
without  foreclosure  of  Mexican  Nat.  RR.,  per  plan  in  V.  73,  p.  784. 

MEXICAN  GOVERNMENT,  &c. — In  June  1903  the  Mexican  Gov.  pur- 
chased for  $9,000,000  about  47%  of  the  entire  outstanding  stock  (see  V.  76, 
p.  1301;  V.  77,  p.  451),  and  now  holds  $10,000,000  1st  pref.,  $9,343,900 
2nd  pref.  and  $10,975,300  deferred  stock.      V.  77,  p.  1225,  2159. 

The  National  Co.  acquired  the  £1,038,000  Interoceanlc  Ry.  of  Mex.  2nd 
deb.  stock,  the  latter,  with  preference  and  com.  shares  owned  and  since  ac- 
quired, giving  practical  control,  thus  securing  for  the  National  a  line  from 
Mexico  to  Vera  Cruz  and  an  outlet  to  the  Gulf  of  Mexico.      (See  below.) 

The  Government  also  consented  to  the  consolidation  of  the  National, 
Mex.  Internat.  and  Interoc.  Rys.,  and  granted  an  exclusive  concession  for 
20  years  from  Oct.  31  1903  to  construct  a  road  in  a  zone  50  kilometers,  wide 
with  the  Rio  Grande  River  as  the  northern  boundary  and  extending  from 
the  Gulf  of  Mexico  to  a  point  100  kilometers  northwest  of  Cludad  Porflrlo 
Diaz.      (V.  77,  p.  2159.) 

STOCK. — Com.  stock  was  $33,350,000,  and  pref.  (now  1st  pref.),  4% 
non-cum.,  $32,000,000,  all  Issued,  of  which  $3,167  075  In  treasury  Dec.  31 
1905.  In  Oct.  1903  the  com.  stock  was  mostly  exchanged  for  new  5%  non- 
cumulative  2nd  pref.  stock  (total  issue  to  be  $22,233,333)  and  deferred  stock 
(total  issue  to  be  $11 ,116,666)  at  the  rate  of  two  shares  of  2nd  pref.  and  one 
share  of  deferred  for  every  three  shares  of  com.  stock,  per  plan  V.  76,  p 
1192.  Outstanding,  1st  pref.,  see  above;  2nd  pref.,  $21,988,000;  deferred 
$10,994,000;  com.,  $368,000;  par  of  shares,  $100  each.  The  tirst  pref.  has 
a  prior  right  to  4%,  then  2nd  pref.  5%,  then  2nd  pref.  and  deferred  share 
pro  rata. 

DIVIDEND. — First  dlv.  on  1st  pref.,  1%,  paid  Aug.  10  1906.  V.  83. 
p.  156. 

BONDS. — The  prior  lien  bonds  can  be  Increased  above  $23,000,000  only 
to  refund.  $  for  $.  Mexican  Internat.  RR.  prior  lien  bonds,  now  $5,850,000. 
First  consolidated  mtge.  4  %  gold  bonds.     Total  Issue  (except  to  re- 
fund, $  for  $,  Mexican  Internat.  RR.  1st  consols,  now  $7,503,- 

000)  not  to  exceed  $60,000,000.  of  which  there  are  reserved: 

Reserved  to  retire  new  prior  lien  bonds  when  due $23,000,000 

Reserved  for  Improvements  and  new  equipment,  at  not  ex- 
ceeding $500,000  a  year 4  605,000 

Reserved  for  acquisitions  of  new  property  and  for  extensions 
at  not  exceeding  $10,000  per  mile  of  standard-gauge  line, 
or  $7,500  per  mile  of  narrow-gauge  line,  on  which  the  con- 
sol,  mortgage  will  be  a  first  lien 4,946.000 

The  new  Issues  of  bonds  are  secured  by  a  1st  and  2nd  lien  respectively  on 
all  the  property  of  the  company  now  owned  or  provided  for  under  the  re- 
adjustment and  the  El  Salto  extension  when  constructed,  and  also  upon  the 
securities  of  the  Texas  Mexican  Ry.,  and  the  consol.  mtge.  has  also  a  1st  lien 
on  $15,786,100  of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  In- 
comes of  Mexican  Internat.  Of  the  $25,449,000  consols  issued,  $1,050  000 
Jan.  1  1906  were  In  treasury  or  pledged  for  gold  notes  of  1903. 

Of  the  Mexican  Internat.  consol  4s,  $6,481,000  are  guaranteed,  prin- 
cipal and  interest.     See  that  company's  statement;  also  V.  75,  p.  77. 

GENERAL  FINANCES.— In  1903  $8,500,000  two  year  (extended  In 
1905)  5  %  notes  (authorized  Issue,  $10,000,000) ,  were  sold  to  pay  for  control 
of  Interoc.  Ry.  They  are  subject  to  call  at  par  on  60  days  notice;  denomi- 
nations. $1 ,000  and  $5,000  each.  They  are  secured  by  deposit  of  £1 ,038  400 
Interoc.  Ry.  of  Mex.  2nd  deb.  stock,  £1,251,830  ordinary  and  £102  000  7  % 
cum.  pref. stock,  $3,000,000  Mexican  Internat.  1st  consols  (stamped  guaran- 
teed) and  $1,050,000  Nat.  RR.  of  Mex.  1st  consols.  The  remaining  $1  500  - 
000  notes  may  be  issued  on  deposit  of  additional  security.  In  Apr  '  1906 
Pnai  $3,000,000  prior  Hen  bonds  were  sold  to  pay  for  the  Hidalgo  &  North- 
eastern RR.     V.  82,  p.  869,  1380. 

EARNINGS.— 8  months,  \1906  .Gross,  $9,812,373:  net,  $3,876  546 

Jan.  1.  to  Aug.  31.  J1905 Gross,     8,170,941;   net,     2.697,236 

.  Above  figures  are  In  Mexican  currency.     See  also  V.  77,  p.  1225. 

ANNUAL  REPORT. —  Fiscal  year  now  ends  June  30.    Next  report  will 
be  for  6  months  ending  June  30  1906.     Report  for  1905.  with  the  bal   sheet 
&c,  was  given  in  V.  82,  p.  800,  812;  edit.,  p.  779.    Gross  and  net  earnings' 
below  are  given  in  Mexican  currency,  the  Income  account  In    U.  S.  currency 
For  earnings  of  the  Mexican  Internat.  (operated  separately),  see  that  co. 
EARNINGS— (U.  S.  CURRENCY  EXCEPT  GROSS  EARNS.) 

Year  ending  Dec.  3\ —  1905.  1904.  1903. 

Average  miles  operated 1.712  1,586  1.4."i0 

Gross  earns.  (Mexican  currency) $12,755,723   $11  ,569,248   $11,344,019 

Net  earnings  (Mexican  currency) 4.471,068       3,864.576       3.709,430 

Net  earnings  (U.  S.  currency) 2,219,094        1,786,884       1,563.086 


INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


1005. 
$ 
u-nlngs  ..2, 2 10. oil  1 
Int..dls&exch  ..       21  .65:) 
Int.  on  bds.,  &o_     515,814 
Gain  on  Mexican 

money  assets.       13,845 


100  1. 

s 
,786,884 

5.'i  I''. 
550,358 

102,923 


1905. 

Deduct —  $ 

Taxes  &  exch...        48,868 

Int.  on  bonds 2,208.410 

Int.  on  loans 68,557 

Texas  Mexican 

Ry.  net  earns.       32,319 


1904. 

; 
2  :  . 
2.174,740 
55.390 


Total... 2,770,412   2,445,211  |      Total 2,358,154    2,373,591 

Surplus  for  year 412,258         71.620 

DIRECTORS.— Cleveland  H.  Dodge,  Adrian  Iselln  Jr.,  J.  N.  Wallace. 
Charles  H.  Tweed.  Joseph  P.  Cotton  Jr.,  L.  F.  Loree.  Cayetano  Romero, 
all  of  New  York;  Ernesto  Madero,  Monterey;  Guillermo  de  Landa  y  Escan- 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Morristown  &  Erie — 1st  M  $300,000  gold  sinking  fund 
Mt  Carbon  &  Port  Carbon  RR — Stock  (rental  guar)  -  . 

Munising — First  mortgage  gold 

Muskegon  Grand   Rapids  &   Indiana — 1st  M  gOld__Ce 

Narragansett   Pier  RR— First  mortgage  $100,000 

Nashua  &  Lowell — Stock  9  %  rental  92  years  B  &  M 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800.000) c*&r 

First  Mon  Fayette  and  McM  brs  ($6,000  pm)..c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch Ce.c* 

First  mortgage  on  Centreville  Branch  gold. -Ce.c*  &r 

First  mortgage  on  Tracy  City  Branch c*&r 

Duck  R  RR  second  mortgage  (now  first  mortgage)  g 

Cons  M   ($20,000,000)    $20,000  p  m  gold Us.c* 

Nashville  &  Decatur — Stock  guar  7  H  %  by  L  &  N 

Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 
Nashville  Term — 1st  M  gold  int  rent  red  105  begin  .'07 
National  RR  of  Mexico — 

First  preferred  stock  (other  stock  see  text) 

Prior  lien  M  $23,000,000  gold  call  at  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  text) Ce.c* 

Collateral  notes  $10,000,000  gold  redeemable 

Naugatuck — See  New  York  New  Haven  &'  Hartford. 
Nevada-California-Oregon — First  M  $1,500,000  gold.. 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fd)_Ce 
Nevada  County    Narrow    Gauge — First  mortgage,. 

New  Brunswick  Coal  &  Ry— First  mortgage Ce 

New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — 1st  M  guar  $4,000,000..  G.c&r 
New  Jersey  &   New   York — See  Erie  RR  Co. 
New  Jersey  &  Pennsylvania— 1st  M  $1 ,000,000  gold. 

New    London    Northern — Stock 

Consol  mortgage  (now  1st  M)  ($688,000  are  4s). _c 
West  River  first  mortgage  guaranteed  prin  &  lnt. 


Mlles 
of 

Road. 


Date 

of 

Bonds. 


38 

37 

8.5 

15 

340 

125 

29 

43 

46 

20 

48 

803 

119 

ville. 


1,553 
1,673 


144 
94 

22  y2 

46 
ven  & 


26 
121 
121 

35 


1903 

1900 
1886 
1896 


Size,  or 

Par 
Value. 


$1,000 

50 

1,000 

1,000 

1,000 

100 

100 


Amount 
Outstanding 


1873 

1 ,000 

1877 

1,000 

1877 

1,000 

1883 

1.000 

1883 

1,000 

1887 

1,000 

1881 

1888 

1,666 



25 

1902 

1,000 

100 

1901 

500  &c 

1901 

500  &c 

1903 

1,000  &c 

1899 

1,000 

1888 

1,000 

1896 

1  000 

1887 

1,000 

lartfo 

rd. 

1886 

1,000 

1905 

1.000 

100 

1880 

1.000 

1905 

$250 

282 

160 

750 

70 

800 

10,000 

6,300 

750 

300 

371 

376 

293 

21 

7,608 

3,553 


000 
350 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
750 


INTEREST  OR  DIVIDENDS. 


Rate  When    l    Where  Payable,  and  by 

%  Payable.]  Whom. 


1,000,000 

32,000,000 

23,000,000 

25,449,000 

8,500,000 

514,000 
750,000 
219,000 
540,000 


1,700,000 

See  text. 
1,500,000 
1,500,000 
75.000 


5g 
12 

4  g 

5  g 
4 

See  text. 
5  In  1906 

7 

6 

6 

6g 
'  6g 

6 

6g 

5g 

5? 

See  text 
4H  g 
4g 
5g 

5g 
5  S 
7 
6 


5  g 
9 
4  &  5 
4 


M  & 
J  &  J 

A  & 

J  & 

F  & 

M  & 

F  & 


& 

& 
& 
& 
M  & 
A  & 
J      & 


S | Brooklyn  Trust  Co,  N  Y 
15 i Reading  Terminal,  Phila 
O  Amer  Trust  Co.  Clevel'd 

JjJuly  1905  paid  July  1906 
A  R  I  Hosp  Tr  Co,  Prov 
N  Indian  Hd  Bank,  Nashua 
AJNew  York  and  Nashville 

J I  Hanover  Nat  Bank,  N  Y 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


&     J 

See  text 
J      &     J 
A     &     O 
A     &     O 


do 
do 
do 
do 
do 
do 
do 
Nashville 


do 
do 
do 
do 
do 
do 
do 


Jan 
Jan 
Jan 
Jan 


Mercantile  Tr  Co,  StLouls 

Office,  60  Wall  St,  N  Y 
Speyer  &  Co,  New  York 
do  do 

do  do 


&  N.Moran  Bros,  New  York 

&  JiSee  text 

&  J 'Wells,  Fargo  &  Co,  S  Fr 

&  N  N  Y,  London  &  St  John 


& 


J      &     J 

Q— J 
J      &     J 
J      &     D 


N  Y  Central  &  Hud  Riv 

Corp'n  Tr  Co,  Jersey  City 
New  London  Office, 
Bank  of  North  Amer,  NY 


Sept    1   1923 
July  15    '06   6% 
Oct     1    1925 
July    1    1926 
Aug    1    1916 
Nov  1906  5  % 
Augl  '06  2H  % 
July    1    1913 
1    1917 
1    1917 
1    1923 
1    1923 
Jan  1907  to  1917 
Nov    1    1909 
April  1    1928 
July  1906  3U% 

Jan     1      932 

Aug  10  06,  1% 
Oct     1    1926 
Oct      1    1951 
Oct     1    1907 

May    1    1919 
July    2    1938 
To  1924 
Nov    1    1937 


Feb     1    1986 

Jan     1    1930 
July  1906  2M  % 
July    1    1910 
85  years 


don,  Emllio  Velasco,  E.  N.  Brown,  Jose  M.  de  Landero,  Pablo  Macedo,  San- 
tiago Mendez,  M.  M.  Reynolds.  Roberto  Nunez,  all  of  City  of  Mexico. 

OFFICERS. — Pres..  E.  N.  Brown;  V.-P.,  D.  P.  Bennet;  Treas.,  J.  M. 
F'az'er  Comp.,  M.  M.  Reynolds;  Sec,  A.  Arr'aga.  N.  Y  office.  60  Wall  St. 
—  (V.  81,  p.  899,  1849;    V.  82,  p.  751 ,  869,  987.  1041,  1380;   V.  83,  p.  156.) 

NATIONAL  RR.  OF  TEH  U  ANTEPEC— V.  81,  p.  559. 

NESQUEHONING  VALLEY  RR. — Owns  from  Nesquehonlng  Jet.,  Pa., 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch  to  Lansford,  Pa.,  1  m.  Leased 
for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.,  which  called  the  stock 
for  payment  at  par  and  Interest  on  Sept.  1  1904,  and  holds  It  in  Its  treasury; 
see  "Del.  Dlv.  Canal."  V.  66,  p.  1139.— (V.  79,  p.  103.) 

NEVADA  &  CALIFORNIA  RR.— V.  81,  p.  1242. 

NEVADA-CALIFORNIA-OREGON  RY. — Reno.'Nev.,  to  Madeline,  Cal., 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  miles,  of  which  Made- 
line to  Likely,  20  miles,  under  construction  in  July  1906.  The  Sierra  Val- 
leys RR.,  Plumas  to  Mohawk,  Cal.,  37  m.,  is  controlled  but  operated  Inde- 
pendently. V.  79,  p.  2641.  Stock,  common.  $1,450,000;  pref.,  $750,000, 
all  out.   Bonds  all  exchanged  for  5s  In  1901-02. 

EARNINGS.— 12  months,  11905-06 Gross,  $232,163;  net,  $100,961 

July  1  to  June  30.  J1904-05 Gross,    223,372;  net,    104,277 

Report  for  year  1904-05  was  in  V.  81,  p.  1607,  showing  gross,  $219,768; 
net,  $106,532;  other  Income,  $17,244;  Int.,  taxes,  &c,  $49,588;  Improve- 
ments, $14,077;  bal.,  sur.,  $60,111.  Pres.,  D.  C.  Moran,  68  William  St.. 
New  York.— (V.  79,  p.  2641;  V.  81,  p.  1607.) 

NEVADA  CENTRAL  RR. — Battle  Mtn.,  Nev.,  to  Austin,  Nev.,  94  m.. 
narrow  gauge.  Stock,  $750,000.  Earnings  for  1905-06,  gross,  $61,250; 
net.  $30,168;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps-Stokes. — 
<V.  74,  p.  379.) 

NEVADA  COUNTY  NARROW-GAUGE  RR. — Colfax  to  Nevada  City, 
Cal.,  22  H  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend  of  5  % 
(fourth  since  organization)  was  paid  Dec.  1903;  in  1904,  Mch.,  5%;  Nov., 
5  %;  In  1905,  Sept.,  5  %.  Bonds  are  payable  In  annual  Instalments  Increas- 
ing from  $4,000  In  1902  to  $20,000  In  1924.  Year  1905.  gross,  $127,253; 
net.  $40,018;  Interest,  $15,750;  Improvts.,  bonds  redeemed,  &c,  $7,830; 
dividends  (5%),  $12,510;  bal.,  surplus,  $3,928.  Pres.,  Mrs.  S.  A.  Kidder, 
Grass  Valley,  Cal.— (V.  79.  p.  2796.) 

NEW  BRUNSWICK  COAL  &  RY. — Norton  Station  (on  Intercolonial 
Ry.),  N.  B.,  to  Chlpman,  N.  B.,  46  miles,  opened  in  1888.  Name  changed 
from  Central  Ry.  of  New  Brunswick  early  in  1904.  Stock,  $900,000,  all 
outstanding.  Year  ending  June  30  1904,  gross,  $9,315;  net,  $394.  Pres.. 
C.  N.  Skinner,  St.  John,  N.  B. —  (V.  63,  p.  116.) 

NEW  ENGLAND  RR.— See  N.  Y.  New  Haven  &  Hartford. 

NEW  JERSEY  JUNCTION  RR. — Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.  Y.  Central,  which  guarantees  the  bonds  absolutely  and  owns 
$100,000  stock.     Connects  with  National  Docks  Ry. 

NEW  JERSEY  &  NEW   YORK  RR.— See  page  179. 

NEW  JERSEY  &  PENNSYLVANIA  RR.— See  page  179. 

NEW  LONDON  NORTHERN  RR. — Owns  from  New  London,  Conn.,  via 
Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental  Is 
$213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est, &c,  and  9  %  dividends.  Taxes  and  Improvements  met  by  lessee,  with- 
out claim  on  New  London  Northern. 

DIVIDENDS. — 1888  to  April  1892,  7  %  yearly,  then  8  %  yearly  to  1893, 
and  since  to  July  1906  (Inclusive).  2M%  quar.  (9  p.  an.). —  (V.  76,  p.  1301.) 

NEW  MEXICO  RY.  &  COAL.— Owns  from  El  Paso  &  Northeastern  Ry., 
from  El  Paso  Texas,  northeast  165  miles,  to  the  Salado  Coal  fields;  controls 
and  operates  El  Paso  &  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa,  128  m., 
opened  1902;  Alamogordo  &  Sacramento  Mtn.  Ry.,  Alamogordo,  N.  M.,  to 
Russia,  31  m.;  Dawson  Ry.  &  Coal  Co.,  Liberty,  N.  M.,  to  Dawson,  133  m., 
opened  In  1903;  total,  457  miles. 

In  Feb.  1902  the  El  Paso  &  Rock  Island  Ry.  was  Incorporated,  with  $2.- 
500.000  stock,  of  which  60  %  owned  by  the  N.  M.  Ry.  &  Coal  and  $2,500,- 
000  5  %  guaranteed  50-year  bonds.  It  has  close  traffic  agreement  with  Chic. 
Rock  Island  &  Pacific  for  999  years.     V.  71 ,  p.  1219. 

The  Dawson  Railway  &  Coal  Co.,  stock  $3,000,000.  has  Issued  $3,000, onn 
collateral  trust  bonds, which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25.000  acres  of  coal,  mineral  and  timber  lands.   V.  73,-p.  900;  V.  74,  p.  776. 

In  May  1905  Phelps,  Dodge  &  Co.  acquired  the  entire  stock  of  the  con- 
trolled properties.   V.  80,  p.  1971. 

STOCK. — Stock,  com.,  $3,000,000;  pref.,  5  %  non-cum.,  $1,000,000. 

BONDS. — Coll.  trust  5s  of  1897  are  secured  by  deposit  of  all  stock  and 
bonds  of  El  Paso  &  Northeastern  Ry.  of  New  Mex.  ($2,700,000  of  each) .  the 
stock  of  the  El  Paso  &  .\\  E.  RR.  of  Texas.  $300,000  (no  bonds  Issued), 
and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of  the 
Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal  lands,  or  tl, 
and  consolidated  and  coll.  trust  5s  of  1901,  $3,000,000  are  reserved  to  retire 
the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable  for  Improvements 
and  new  equipment.  V  71  p.  776.  Equlpm't  trusts  Dec.  31  1903,  $K.V,.- 
9-ni.  In  Dec.  1904  purchased  equipment.  $289,032  of  cost  being  payable 
$8,029  monthly.    V.  79,  p.  2796. 

The  bonds  of  the  Alamogordo  &  Sacramento  Mtn.  Ry.,  of  the  El  Paso  <fc 
Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are  guaranteed.    See 
above.    Report  for  year  ending  Dec.  31   i904  was  In  V.  81,  p.  208,  showing 
net  earnings  of  subordinate  companies.   $275,944:   Int..   $369,239;   i 
$3.500- bal     def.    $96,795.      N.  Y.  office.  08  William  St.—  (V.  81 .  p.  508 .) 

NEW    ORLEANS    GREAT    NORTHERN    RR.— (.See   M  (777.)  —  SUdell .    1 
'llss.-La.    State   line.   51    miles;    Pearl    River   to    FolSOm,    La.,   37   miles; 
»>ranch  to  Mandevlllc,  12  miles;  trackage,  SUdell  to  New  Orleans,  86  miles; 


total,  136  miles.  Building  to  Jackson,  Miss.,  making  a  main  line  about 
190  miles  long  from  Jackson  to  New  Orleans.  Branch  line  under  con- 
struction, 42  miles,  to  Tylertown,  connecting  with  the  Fernwood  &  Gulf 
RR.;  total  to  be  operated,  about  250  miles.  Traverses  very  valuable  pine 
timber  lands.  V.  80,  p.  998,  1235,  1913.  A  branch  29  miles  to  be  con- 
structed from  SUdell,  La.,  to  Abita  Springs,  La.,  via  Mandeville.  This 
company  purchased  East  La.  RR.     Stock,  $2,500,000. 

Bonds.  $10,000,000  authorized  (see  table  above),  all  (except  $5,000  000 
issuable  for  terminals,  equipment,  bridges,  &c.)  are  limited  to  $30,000  per 
mile  of  single  and  $45 ,000  per  mile  of  double  track.  See  V.  81 ,  p.  841 .  Of- 
ficers: President,  F.  H.  Goodyear;  1st  Vice-Pres.,  C.  W.  Goodyear;  2nd 
Vice- Pres.  and  Sec,  C.  I.  James;  Gen.  Counsel,  Marlin  E.  OlimsteadjTreas., 
F.  H.  Lehr;  Gen.  Mgr.,  N.  G.  Pearsall.  Directors:  Messrs.  Goodyear, 
James,  Olmstead,  Pearsall,  James  D.  Lacey  and  E.  H.  Farrar. — V.  81,  p. 
841;  V.  82,  p.  752,  869,  987.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR. — New  Orleans,  La.,  to  Mer- 
idian, Miss.,  196  miles.  Stock,  $6,000,000  (par,  $100),  of  which  $5,320,000 
and  $4,955  000  gen.  4Hs  and  $1,500,000  Incomes  were  held  In  Jan.  1906  by 
Ala.  New  Orleans  Texas  &  Pac.  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681  Dividend  on  stock  1903 
and  1904,  3  %  each;  1905,  Dec.  1,  3H%.  Of  the  gen.  4Hs,  $1,420,000  are 
reserved  to  retire  the  remaining  prior  lien  bonds  and  $1,258,000  for  luture 
requirements.     Equipment  notes  of  1906,  V.  82,  p.  987. 

EARNINGS. — For  2>4  months  ending  Sept.  7  1906.  gross,  $560,483, 
against  $459,874  In  1905.     Report  for  1904-05,  V.  81,  p.  1547. 

Yr.  end.  June  30 —        Gross.  Net.  Oth.inc.       Int.  ,&c.    Balance. 

1905-06 $3,001,977      $773,844      $21,507      $394,255      $401,096 

1904-05 2,563,776        657,054        14,065        406,995        264, 124 

DIVIDEND  ofZH%  In  1904-05;  in  1905-06,  (?) . —  (V.  82,  p.  987.) 

NEW  ORLEANS  TERMINAL  CO. — Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds.  See  V 
78,  p,  343,  1447;  V.  79,  p.  1466;  V.  81,  p.  155;  V.  83,  p.  272. —  (V.  83  p. 
272.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches  to 
Bay  Ridge  and  Greenpolnt,  18  miles,  of  which  16  miles  double  track. 

LEASE,  &c. — A  consolidation  Aug.  27  1885.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5  %  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  princi- 
pal and  Interest  In  addition  to  facts  as  to  lease. — (V.  73,  p.  32.y 

NEW  YORK  &  CANADA  RR. — Whitehall,  N.  Y.,  to  Rouse"?  Point, 
N.  Y.,  113  miles;  branches,  38  miles.  Stock,  $4,000,000  common  and 
$5,000,000  5  %  non-cumulative  preferred,  all  owned  by  the  Del.  &  Hudson. 
Bonds  retired  May  1   1904. —  (V.  79,  p.  786,  968,  2697.) 


NEW  YORK  CENT 

Lines  owned. 

New  York  to  Buffalo 

Branches 

Proprietary  lines 

Lines  leased.  (*See  this  co.) 
West  Shore* 

Troy  &  Greenbush* 

Spuyten  Duyvll  &  Pt.  M.* 

New  York  &  Harlem* 

New  Jersey  Junction* 

Rome  Watertown  &  Ogden*.. 

Mohawk  &  Malone* 

Carthage  &  Adirondack* 

Gouverneur  &  Oswegatchle*.. 

New  York  &  Putnam* 

Boston  &  Albany* 

New  York  &  Ottawa* 

Fall  Brook  Rv.,  &c* 

Beech  Creek  RR.* 

Beech    Creek  Extension    RR., 

etc.* 
\\  alllilll  Valfey"" 


&  HUD.  RIVER  RR.—  (See  Maps,  pp.  96,  97.) 


Miles. 

441 

368 

3 


479 
6 
6 

137 
5 


Operated  under  contract — 

Terminal  Ry.  of  Buffalo* 

St.  Lawrence  &  Adirondack*. 

Cherry  Tree  &  Dlxonvllle 

Trackage  


11 

56 

28 

234 


Total  In  earnings 3,774 

Controlled — Operated   Separately. 


Lake  Shore  *  Mich.  So.* 1,520 

Michigan  Central* 1,745 

624  j  Lake   Erie  Alliance   &  Wbeel- 

182        lng._ 83 

46  |N.  Y.  Chic.  &  St.  Louis  RR.*  523 

13  Lake  Erie  &  Western* 1 

59    Northern  Ohio* /     886 

393  "Big  Four"  System* 2.334 

128   Chicago  Indiana  &  Southern*.  400 

231    Cincinnati  Northern*.. _ 241 

163    Dunkirk  All.  Val.  &  Pitts.*...  91 

Pitts.  &  Lake  Erie  system* 191 

Rutland  RR 468 


128 
33 


Total  owned  and  controlled  April  1906  (321  miles  4-traeked) 12,262 

In  July  1906  control    of   the  Little  Falls  &  Dolgevllle  RR.,  10  miles,  was 
acquired.     V.83,p,272. 

HISTORY.  &c. — Control  of  the  Lake  Shore  and  Mlchltran  Central  ,roads 
was  acqured  In  1898.  as  stated  below.     Their  earnings  are  reported  sepa- 
rately, but  the  dividends  on  their  shares  held  by  the  Central  are  Includ* 
the  Item  "other  Income,"  offset  In  part  by  Interest  on  the  collateral  bonds 
Issued  for  their  purchase.     V.  71.  p.  502;  V.  78.  p.  48. 

In  Jan.  1900  control  of  the  Lake  Erie  &  Western  was  acquired,  also  aHaree 
Interest  In  the  Cleve.  Cln.  Chic.  &  St.  Louis,  lncreaslne  the  Vanderbll'  ' 
est  In  the  latter  to  an  absolute  majority.      The  Central  has  since  transierred 
lOldlngS  In  these  cos.  to  the  Lake  Shore,  which  see:  also  sc  .  48. 

In  1900  an  understanding  was  reached  between  the  Vanderbllt  and  the  Penn. 
Interests,  by  which  the  latter  became  lolntlv  Interested  In  Chcs.  &  Ohio  Ry. 
v.  to  p.  76,  125.  loio.     Hoidiu us  of  Vanderbllt  estate,  v.  71.  p.  1221. 

N.  N  .  fc  Ottawa  was  acquired  at  foreclosure    nee.  1904  and  In  Jan.  1905 
control  of   the  Rutland  and  St.  Lawn  dlrondack.     V.  79,  p.  2589 

2796;   V.   .so.    n.    222.    1240;    V.  82.  p.  934. 

Since   1906  the  subsidiary  lines,  with  the  exception  of  the  VY.Onieago 
A  St .  Louis,  are  known  as  the  "New  York  Central"  lines.     V.  81 .  p.  1792 

STOCK. — Dividends  on  stock  rcelstered  In  London  are  pavablc  In  eold 
at    1:1 ';d.  to  dollar.     As  to  new  Issues,  see  "General  Finances"  'iclow.     • 


100 


RAILWAY  STOCKS  AND  BONDS. 


[  Vol.  lxxxiii. 


Oct..  1906.] 


RAILWAY  STOCKS  AND  BONDS 


101 


RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

New  Mexico  Ry  &  Coal — 1st  &  con  &  coll  tr  M  gold. Col 
Collateral  trust  gold  ($3,000,000)  redeem  at  105  .N 
Alam  &  Sac  Mt  first  M  $900,000  gold  guarar-eed  .  N 
El  Paso  &  Rock  Isl  1st  M  $2,500,000  gold  Col.c* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  .Col.c* 
New  Orleans  Great  Northern — First  M  gold  .  _K.c*&r 
New  Orleans  &   North  Eastern — Stock  $6,000,000.  .  .. 

Prior   lien    mortgage  gold Ce.c* 

First  mortgage  gold F.c* 

General  mortgage  $8  000.000  gold .F.c* 

Income  mortgage  (non-cum)   $1,500  000  gold.    N.r 

Equipment  notes  gold  due  $39,000  semi-annually 

New  Orl   Term— 1st   M  $15,000,000  gold  guar.S.c*&r 

N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum. 

First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c* 

N  Y  Cent  &  Hud  River — Stock  ($250,000,000  auth)  Ir 

Refunding   mortgage  $100,000,000  gold    .-Ce.c* &r 

Coll  trust  gold  ($100,000,000)  Lake  Shore  stk.G.c*&r 

do         do  ($21,550,000)  Mich  Cent  stock. O 

Debentures  (V  69,  p  1102;   V  71,  p  502,  964)... 

Debentures  $50,000,000  gold ..    Us.c'&r 

New  York  Chicago  &  St  Louis — Common  stock. . 

Second  preferred  (5  %  non-cumulative)  . . 

First  preferred  (5  %  non-cumulative) 

First  mortgage  gold  sinking  fund  not  drawn. Ce.c*  &r 
Equip  trust  "B"gold  $23,000  due  yrly  Feb  15.Cec&r 
Equipment  notes  $20  000  due  semi-annually.. 

Debenture  bonds  gold  ..    O 

N  Y  &  Greenwood  Lake — Prior  lien  M  guar  p  &  l.Ngxc* 
New  York  &  Harlem — Common  14%.  10  %  guaranteed 

Preferred  stock  14  %,  10  %  guaranteed 

Refunding  M  (now  first)  $12,000,000  gold. .  G.c*&r 

N  Y  &  Jersey — 1st  M  to  be  called  at  110 .G.c* 

N  Y  Lackawanna  &  Western — Stock  guar  5%  (end.  _ 
First  mortgage  guar  by  Del  Lack  &  Western.  F.c* 
Construction  mortgage  guar  by  D  L  &  W  (end)  .F.c* 
Third  M  Term  Imp  ($5,000,000)  guar  p  &  i  (end).  F 
Includes  (a)  $208  000       (b)  $50,000  In  treasury  of 


Miles 

Dale 

of 

of 

Road. 

Bonds. 

1901 

165 

1897 

31 

1898 

128 

1901 

133 

1901 

l.'U 

1905 

196 

196 

1885 

196 

1881 

196 

1902 

196 

1902 

1906 

1903 

18 

18 

1885 

809 

1897 

1898 

1898 

1900 



1904 

505 

1887 

1896 

lyoo 

1906 

53 

1896 

146 

146 

136 

1897 

1902 

214 

214 

1880 

214 

1883 

214 

1890 

El  Pas 

O  &  No 

Size,  or 

Par 
Value. 


$1,000 

1 ,000 

1,000 

1,000 

1.000   &c 

100 

1,000 

1,000 

1.000 

1.000 

1.000 

1,000   &c 

100 

1,000 

100 

1,000   <Scc 

1,000   &c 

1,000   &c 


Amount 
Outstanding 


1,000  &c 

100 

100 

100 

1,000 

1,000 

20  000 


100 


&c 

50 

50 

1,000   &c 

1,000 

100 

1,000 

1,000 

1,000 

rtheaster 


$2,000,000 

a3,000,000 

t>372,000 

2,500,000 

3.000,000 

2.500.000 

6,000,000 

1,320,000 

100,000 

5,322,000 

1,500,000 

518,000 

10.000,000 

650.000 

1,726,000 

See  text. 

85,000,000 

90.578,400 

19,336,445 

5,500.000 

30,000,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

120,000 

180,000 

See  text. 

1,500,000 

8,656,050 

1.343.950 

12.000.000 

5,000,000 

10.000.000 

12,000.000 

5,000,000 

5,000,000 

n  Ry. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 

5g 

5g 

5  g 

5  g 

5g 
3 'A  in  '05 

6g 

6g 

4'A  g 
Up  to4  H 

4A  g 

4g 

5 

5g 
5  in  1906 

&A  g 

3!4  g 

S'A  S 

3H  g 

4g 


3  in  1906 
5  in  1906 

4g 

5 

4^2 

4  g 
5g 

See  text. 

See  text. 

5g 
5 
6 
5 

4 


When 
Payable 


&  O 

&  O 

&  O 

&  J 

&  J 

&  A 
Yearly. 

A     &  O 

J      &  J 

J      &  J 
%  g  (If  e 

A     &  O 

J      &  J 

A     &  O 

A     &  O 

Q— J 

J      &  J 

F     &  A 

F     &  A 
J      & 


Where  Payable,  and  by 
Whom. 


M    &     N 


March 
March 
A  &  O 
F  &  A  15 
J  &  D 
M  &  N 
M  &  N 
See  text. 
See  text. 
M  &  N 
F     &     A 

Q— J 
J      &     J 
F     &     A 
M    &     N 


Colonial  Trust  Co,   N   Y 
New   York  Trust,  N  Y 
Colonial  Trust  Co,  N  Y 
do  do 

do  do 

Flsk  &  Robinson,  N  Y 
New  Orleans,  La 
Central  Trust  Co,  N  Y 
Muller,  Schall  &  Co.N  Y 
Farmers'  L  &  Tr  Co,  N  Y 
arned)  on  Dec  1 
New  York 

Standard  Trust  Co,  N  Y 

Checks  mailed. 

U  S  Mort  &  Trust  Co,  NY 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

New  York 


Oct     1    1951 
Oct      1    1947 
April  1    1928 
Jan     1    1951 
July    1    1951 
Aug    1    1955 
Dec  1  '05  Z\A  % 
Nov    1    1915 
Jan  1911 
Jan     1    1952 
July    1    1952 
Apr  '07-Apr  '13 
July    1    1953 
Oct     '06     2  H  % 
Oct     1    1935 
Oct  15'06  1  M  % 


Grand  Cent  Station,  N  Y 

do  do 

Union  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
National  City  Bank,  N  Y 
New  York 

1 1  Broadway,  New  York 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Del    Lack  &  West,  N  Y 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


July 
Feb 
Feb 
July 
May 


1997 
1998 
1998 
2000 
1934 


Mar  1   1906  3  % 
Mar  1   1906  5  % 
Oct   1      1937 
Yearly   to    1911 
To  Dec  31   1910 
May    1    1931 
May    1    1946 
Oct      1  1906  2% 
Oct     1  1006  2  % 
May    1   2000 
Feb     1    1932 
Oct   1  '06  1  X  % 
Jan      1    1921 
Aug    1    1923 
May    1    1923 


N  Y  Central  &  Hudson  River  RR. —  (Concluded.) 

'93.     '94.      '95.     '96-98.  '99.    1900  to  Oct '06. 

.%        5  5        4M.   4  y'rly  4      5  yearly  (Q.-J .) 


DIVIDENDS. 
Since  1891   .    ... 


BONDS.—  Ref.  mortgage  is  for  $100,000,000,  of  which  $73,346,000  was 
issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  the  general 
purposes  of  the  company;  the  remainder  ($15,000,000)  is  reserved  for  new 
construction.      V.   77,   p.   452. 

Collateral  trust  3  '-4s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  The  total  authorized  issues  of  sy?s 
are  $100,000,000  for  Lake  Shore  and  $21,550,000  for  Michigan  Central. 
See  V.  66.  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4  %  debentures  were  authorized,  of  which  $30,000,- 

000  were  sold  to  pay  bal.  required  for  terminal  facilities  and  other  improve- 
ments. The  debentures  are  to  be  secured  by  any  new  mtge,  but  existing 
mtges.  may  be  extended.    V.  78,  p.  1907,  1962.  2384;  V.  79,  p.  1335,  2148. 

GUARANTIES. — The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
marked  with  a  *  In  the  table  of  mileage  preceding.  It  also  guarantees 
Western  Transit  Co.  3  4s  for  $1,000,000  due  February  1923. 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  in 
1905  :  annual  saving  in  interest  charges  about  $1 ,475.000.  V.  75,  p.  1148 
V.  76.  p.  159;  V.  80.  p.  31.  In  June  1903  various  roads  controlled  by  the 
Yanderbilt.  Morgan  and  Pennsylvania  Interests  purchased  $6,924,200  of 
the  $11,000,000   Hocking  Valley  Ry.  com.  stock.     See  that  company. 

1  •  On  April  16  1902  the  stockholders  voted  to  Increase  the  stuck  [torn  $1 15,- 
000,000  to  $150,000,000.  $16,912,000  of  the  new  stock  being  subscribed  for 
by  stockholders  pro  rata  at  $125  per  share.  In  Dec.  1 1>05  stockholders 
subscribed  for  $17,192,500  stock  at  par.     V.81.p.  14.-)3. 

Stockholders  voted  April  18  1906  to  Increase  the  limit  of  authorized 
stock  from  $150,000,000  to  $250,000,000,  the  new  stock  to  be  Issued 
from  time  to  time  as  required  and  to  be  first  offered   to  stockholders. 

Stockholders  were  offered  the  right  to  subscribe  pro  rata  un  .  >i  before 
Xov.  30  1906  at  par  for  $29,839,5/i0  new  stock,  ti.e  proceeds  to  be  used  for 
improvements,  rolling  stock  and  terminal  Improvements  In  New  York, 
raising  the  amount  outstanding  to  about  $179 ,037, 360.  The  new  stock 
will  receive  all  dividend?  declared  alter  Jan.  15  1907.      V    83,  p     ;kk,  818 

In  1902  03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76.  p.  101:  V.  78,  p.  48. 

The  Mohawk  Valley  Co.,  with  $20,000,000  (formerly  $10,000,000)  author 
Ized  stock,  60%  being  owned  by  N.  Y.  Cent.-and  40%  by  the  "Central  Rail, 
way  Syndicate"  of  Cleveland,  Is  a  holding  company  for  various  electric  roads 
acquired  In  1904  and  1905,  including  Syracuse  Rapid  Transit,  Rochester  & 
Eastern  Rapid,  Roch.  Ry.  &  Light,  Schenectady  Ry.  (half  Interest).  &c. 
The  N.  Y.  Central  lines  between  Rochester  and  Syracuse  are  to  be  equipped 
electrically.      V.  81.  p.  1849;  V.  82.  p.  16.  334,  934;  V.  83,  p.  156. 

•  As  to  contract  of  1903  with  Pennsylvania  Beech  Creek  &  Eastern  Coal 
Co.  to  ship  at  least  1,000,000  tons  annually,  see  V  77.  p.  2098;  V.  79,  p. 
1335,     1435. 

In  Oct.  1905  ordered  25,000  cars,  part  for  Lake  Shore.      V.  81 ,  p.  1315 

LATEST  EARNINGS.— For  9  mos.  endlmr  Sept.  30  inns  ( part  I  v  est  ): 

tymos.  Gross.  Net.  Oth.  inc.  Charges.      Bal.for  dlt> 

1906.  .  $67,750,000  $19,600,000  $4,850,000  $16.5/0,000  S/.8H0.00U 
1905 62.577,300         18,340,600        4.569.700         16,663,900        6.246,400 

Dividends  of  3  >4  %  for  each  9  months  call  for  $5,594,900  in  1906.  against 
$4,954,400  In  1905,  leaving  a  balance,  surplus,  of  $2,285,100  In  1906,  against 
sur.  $1  ,287.000  In  1905 

ANNUAL  REPORT. — Fiscal  year  has  been  changed  to  end  Dec.  31. 
Report  for  year  ending  Dec.  31  1905  was  given  at  length  In  V.  82,  p.  925. 
934.     See  also  editorial,  p.  899. 

—  Years  end.  Dec.   31 —  — Years  end.   June  30  — 
1905.  1904.  1904-05.  1903  04 

Miles  operated 3,774  3.515  3.490  3,422 

Gross  earnings      $86,095,602   $78,573,208   $77,682,221    $77,605,778 

Net  earnings    24,594,851      22,450,823      21.922,160      24.146.464 

Other  Income 6.523,500        6,468.736        6.005.982        5.272.744 


Net  Income.   $31,118,351 

$28,919,559 

$27,928,142 

$29,419,208 

Deduct  - 

Interest  on  debt $8,223,557 

$7,579,312 

$7,092,483 

S7. 299. 968 

Rentals  leased  lines..     9,508,499 

9.479.955 

9.466,767 

9,421.474 

Taxes  on  stock         ...      1,143,438 

783,148 

815.103 

7114  .292 

Taxes  on  real  estate..      2,726,021 

2.617.014 

2,451  .901 

2,687.937 

Miscellaneous.           ..      1,236,081 

605,391 

461.617 

6X2.702 

Reserved  for  deben's.         150,000 

300,000 

300,000 

300.000 

Dividends    .                   .       (5)6,612.500(5)6,612.500(5)6,612.500(5)6.604.158 

Imp.  fund  Aequlp't..      1,500,000 

(?) 

707. OOP 

1  .750,000 

Balance  18,253  (?)  $20,673  $55,913 

Prcs.,  Wm.  H.  Newman:  Chairman.  Chauncey  M.  Depew;  V.- Presidents, 
W.  C.    Brown,    E.V.   W.    Rosslter.    Edgar   Van    Etten,     John   Carstensen. 
William    J.   Wllgus    and    Nathan  Guilford:    Treas..    K.    L.    Rosslter:  Sec.. 
Dwight  W.  Pardee.      Directors  (Apr.  1906),  W.  K.  Vanderbllt.  F.  \V.  Van 
derbllt,  C.  M.   Depew.  S.  F.  Barger,  J.  Plerpont   Morgan.  William  Rocke 
feller,  Hamilton  McK.  Twombly.  William  H.  Newman,  Charles  C.  Clarke. 
[>.  O.   Jills      too.  P.   Baker,  George  S.  Bowd  >ln  a  id     a-    Slid  nun.      IV    »2 
p.  925,    I?  ».  >3«    126  I,  I  139;  V.  83.  D.  272.  324.  688    81S.I 

NEW  YORK  CHICAOO  &  ST.  LOUIS  RR.— (See  Map  of  JVetc  York  Cen 
tral  A  Hudson  River.) — Owns  from  Buffalo.  N.  Y..  to  Illinois  State  Line,  ex 
■ccpt  8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.:  leases  the 
proprietary  'inc.  Chic.  &  State.Llne.RR..  III.  State  Line  to  Grand  Crossing 


10  m.;  also  leases  Dunkirk  to  Sliver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo.  N.  Y..  1  y2  m.,  and  Gr.  Cross'g,  Chic,  111.  (Lake  Sh.  RR.).  9  m. 
STOCK. — Lake  Shore  &   Michigan  Southern  owns  $6,240,000  common 
$6,275,000   2d   preferred   and   $2,503,000    1st  preferred  stock.     After  5% 
dividends  on  common,  all  classes  of  stock  share  alike. 

DIVIDENDS.—  '93.  '94.  '95.  '96.  "97.  '98.  '99.  '00.  '01.  '02  to  '06. 

1st  pref.  in  March 340502055       5  yearly. 

2d  pref 2      3  yearly. 

BONDS. — A  sinking  fund  of  $100,000  per  year  Is  provided  when  net 
earnings  are  $900,000  or  upwards.  If  bonds  can  be  bought  at  or  below 
102;  if  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  Issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.  See  mortgage  abstract,  V.  45,  p.  541.  In  March  1906, 
$10,000,000  4  %  debenture  bonds  were  sold  for  equipment.  Improvements 
&c.      V.  82.  p.  693. 

i:\RNlNGS.-For  8  mos.  ending   Aug.  31   1906,  gross,  $6,504,289;  in 
1905,  $5,767,613.     For  6  rnos.  ending  June  30: 


6  Months. 

Or  oss. 

1906  ...     

$4,8.s.1,999 

L905 

4.342,910 

Net.       Oth.  inc. 

$903,761  $22,067 

796.571   13,120 


Ch'ges.      Bal.,  sur. 

$611,293      S314.535 
597,459         212,232 


REPORT. — Report  for  1905  was  in  V.  82,  p.  1037.     Principally  a  freight 
line,  freight  in  1905  contributing  $7,534,856  out  of  $9,108,730. 

Year  ending  Dec.  31—                                   1905.  1904.  1903. 

Gross  earnings $9,108,730  $8,645,374  $8,448,320 

Operating  expenses 6,753,607  6,422,142  6.295,470 

Additions  and  betterments 537,341  674,467  645,572 


Net    earnings $1,817,782     $1,548,764      $1,507,277 

Other  income 30,716  35,156  50,709 


Net  including  other  income $1 ,848,498 

Interest  on  bonds        .    777,000 

Equipment  trust  charges 170,057 

Dividend  on  1st  pref (5)250,000 

Dividend  on  2d  pref (3)330.000 

Miscellaneous 31,078 


Balance,  surplus. 

Pres.,  Wm.  H.  Cannlff.- 


(V.82.p 


$290,363 
158.  693,752, 


$1,583,920 

777.000 

172,460 

(5)250,000 

(3)330,000 

15,544 

$38,917 
1037.) 


$1,557,986 

777,000 

176,738 

(5)250,000 

(3)330.000 


$24,248 


NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City.  N.  J.,  to  Greenwood  Lake,  39  m..  and  branches  to 
Rlngwood.  &c. .  8  m.:  Watchung  Rv.,  Forest  Hill  to  Orange,  N.  J.,  4m.; 
total  owned.  51  miles.     Stock.  $100,000;  par,  $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896  Prior  lien  bonds  are  guaranteed,  principal  and  interest,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty.  V.  65,  p.  463. 


NEW    YORK    &    HARLEH    RR.— 
Owns  N.  Y    City  to  Chatham,  N.  Y 

LEASE. — The  property  (except 
1873  for  401  years  to  the  NY.  Cent, 
and  dividends  at  rate  of  8  %  yearly, 
Ing  of  bonds,  payable  Jan.  and  .July. 
V.  78,  p.  2335.  The  street  railway 
Ry  Co.  for  999  years:  rental  Is  $400 
stock,  payable  Apr.  and  Oct.  V.  62, 


USee  AT.   Y.  Cent.  &  Hud.  Rir.  RR.)  — 
..  136  m.    Also  owns  4th  Ave.  St.  RR 
the  street  railroad)  was  leased   April   1 

&  Hud.  Rlv.  RR.  for  Interest  on  bonds 

since  Increased  to  10  %  through  refund- 

V.  70,  p.  740,  1049;  V.  71 .  p.  29,  1220; 

was  leased  In  July  1896  to  Met.  Street 
,000  yearly,  equal  to  4  %  per  annum  on 
p.  1088.— (V.78.  p.2335;  V.8n.  p  1424.) 


NEW    YORK   &   JERSEY   RR.— See  Hudson   &  Manhattan   RR. 

NEW  YORK  LACKAWANNA  &  WESTERN  RY. —  Btnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line,  213 
m. .  Is  double  track,  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1.S.S2  giving  a  guaranty  of  the  bonds  and  3  %  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357;  see  also  V.  68,  p    283. 

NEW  YORK  LAKE  ERIE  &  WESTERN  RR.— See  Erie  RR.  Co. 

NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head,  N.  J.. 
38  miles.  Leased  In  1888  for  99  years  to  Penn.  RR.  and  Cent.RR.  of  N.  J., 
which  Jointly  and  severally  guarantee  Interest  and  7  %  on  $2,000,000  stock, 
all  owned  by  Cent.  RR.  of  N.  J.— (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR. — Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Leased  (part  Owned)  —  Milts. 

Old  Colony  RR.  (which  see)...     619 

Lines  Leased — 

Providence  and  Worcester 

Norw.  &  Worcester  (which  seel 
view  England  &  oth.  lines 
Trackage  to  N.  Y.  City,  *ec 


48 
73 

54 


Lines  Owned  in  Fee —  Miles. 

Junction    near    X.     Y.    City    to 

Springfield.    Mass 122 

Boston.     Mass.,     to      Hopewell 

Jet.,  N.  Y ....    214 

Lines  to  Providence.   Pittslield, 

l.ltchlield,   &c 29: 

Leased  nnd  Controlled  — 
Lines  to  Turner's  Falls.  &c 180 

I'  •  al   >t>er'd  Mil  ■  1  i  ii  f  Ml  miles  has  four  and  741  miles  two  tracks). 2.057 

A  new  30-mlle  line  from  the  main  line  near  Portchcster  to  ncAr  Danbury 
Is  to  be  built.      V.  82.  p    869,      Merger  of  New  England  RR.  pendlrnr. 

In  Oct.  1»05  the  New  Haven  &  Derby,  the  Danbury  A  Xorwalk.  the 
Providence  &  Sprlnglleld  and  other  controlled  roads  were  merged.  V.  81, 
p.  1315.  In  Jan.  lunft  purchase  of  the  Berkshire  RR.  was  proposed. 
V.  82.  p.  101.  The  stockholders  of  the  Naugatuck  RR.  on  Jan.  18  1906 
voted  to  sell  th.-  road:  those  of  the  Boston  &  New  York  Air  Line  on  June  18 
1906        V.    82.    p.    281  .    151      1213 

III  Oct.  1904  $29,160,000  of  the  $58,118,982  V.  Y.  Ont.  &  West,  com, 
stock  was  acquired  at  $45  per  $100  share  and  J2.200  of  the  $4,000  oref., 
giving  the  company  access  to  anthracite  coal  mines.  &c.  V.  79.  p.  2086. 
2642:    V.   80.    o.    1363. 

Early  In  1904  acquired  a  majority  of  the  Cent.  New  England  Ry.  stjock 
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RAILROADS. 

INTEREST 

OR  DIVIDENDS. 

Bonds- 

-Princi- 

Miles  ,   Date 
of           of 

Size,  or 
Par 

pal,   When  Due 
Stocks — Last 

For  explanation  of  column  headings.  &c.  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road.'Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

New  York  Lake  Erie  &  Western — See  Erie  RR. 

N  Y  &  Long  Branch— Gen  M  (now  1st)  \$2.500,000  g  c* 

1        38     1891 

$1,000 

$192,000 

5  g 

M 

& 

s 

Liberty  Nat  Bank,  N  Y 

Sept   1 

1941 

do                       do                            /                          Ce 

/       38 

1891 

1.000 

1.699,000 

4g 

M 

& 

S            do                  do 

Sept   1 

1941 

New  York  New  Haven  &  Hartford — Stock  (see  text)  - 

100 

83,584,600  8  In  1905 

9- 

-M 

30  Co's  Office,   New   Haven 

Sep  30  1906  2  % 

Deben  (probable  right  to  exchange;  V  82,  p  1439). 



1893 

100   &c 

84,000 

4 

A 

& 

O  Lincoln  Nat  Bank,  N   V 

April  1 

1908 

Debenture  ($5,000,000  are  4s)  non-convertible.. c&r 

'97 -'01 

10,000,000 

3H  &  4 

M 

& 

S  New  York 

Mar    1 

1947 

Deb  (for  Cent  N  E  &  W)  $5,000,000  gold  non-conv 

-"- 

1904 
1904 

500  &c 

5.000,000 

10,000.000 

4g 

F 

A 

& 
& 

A 

Feb     1 
April  1 

1914 

Debentures  (for  F  H  &  W)  $10,000,000  authorized) 

O 

1954 

Debentures  (for  New  York  Ontario  &  Western) 

905 

15,000,000 

4 

J 

& 

.1 

July    1 

1955 

Debentures  convertible  (see  text) c*  &r 

1906 

100  &c 

See  text. 

3V2 

J 

& 

.J 

Jan     1 

1956 

Debentures  not  convertible. 

"62 

1906 
1892 

1,000 

15,000,000 
1,000,000 

4 
4  g 

M 
A 

& 
& 

N 

New  York 

May   1 

April  1 

1956 

N  Y  Prov  &  Boston  gen  M  (now  1st)  gold  assum.c&r 

O  New  York 

1942 

Shore  Line  1st  M.  New  Haven  to  New  London  assum 

49 

1880 

1,000   &C 

200,000 

434 

M 

& 

SI  Nat  N  H  Bk,  New  Haven 

Mar    1 

1910 

Housatonlc  old  consolidated  mortgage  (assumed) . . 

90 

1880 

500  &c 

100,000 

4 

A 

& 

O  New  Haven,  Conn 

April  1 

1910 

New  consol  M  ($3,000,000)  gold  (assumed)  .F.c* 

90 

1887 

1,000 

2,839,000 

5g 

M 

& 

NjFarmers'  L  &  Tr  Co,  N  Y 

Nov    1 

1937 

N  Eng  cons  (now  1st)  M  $7,500,000  5s  gold_.Ma.c* 

359 

1895 

1,000 

17,500.0001  4g  &  5g 

J 

& 

JSafe  Dep  &  Tr  Co, Boston 

July   1 

1945 

N  Y  &  N  E  Boston  Term  1st  M  $1 ,500,000.  AB.c&r 

1889 

1.000 

1,500.000 

4 

A 

& 

O  Coup,  office:    reg,  mailed 

April  1 

1939 

New  Haven  &  Derby  consolidated  mortgage c* 

13 

1888 

1,000 

575,000 

5 

M 

& 

N  New  Haven,  Conn 

May    1 

1918 

Providence  &  Springfield  first  mortgage  gold c* 

28 

1892 

1,000 

750.000 

5  g 

J 

& 

J 

R  I  Hospital  Trust,  Prov 

July   1 

1922 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s)  ___c* 

36 

1880 

1,000 

500,000 

5  &6 

.1 

& 

.1 

New  Haven,  Conn 

July   1 

1920 

General  M  Danbury,  Conn,  to  Wilson  Point,  &c.c* 

36 

1883 

1,000 

150,000 

5 

A 

& 

<) 

do                 do 

April  1 

1925 

First  refunding  mortgage  gold  assumed c'&r 

36 

1905 

350,000 

4g 

J 

& 

D 

do                  do 

June  1 

1955 

H  R  &  Por  2d  (now  1st)  guar  (V  56,  p  813)..F.c&r 

12 

1881 

1,000 

635,000 

4 

J 

& 

D  Chemical  Nat  Bank,  N  Y 

June  1 

1911 

Harlem  Rlv  &  Port  1st  M  gold  $15,000,000. Is.c'&r 

12 

1904 

1,000   &c 

10,958,000 

4g 

M 

& 

N  New  York 

May   1 

1954 

Woonsocket  &  Pascoag  first  mortgage 

9 

1890 

1,000 

100,000 

5 

A 

<V, 

O  R  1  Hosd  Trust  Co.  Prov 

Oct     1 

1910 

Naugatuck   first   mortgage  gold   assumed c*&r 

61     190-1 

1,000   &c 

2,500,000 

4  g 

M 

& 

N 

New  Haven,  Conn 

May   1 

1954 

Debentures 

1902 

234,000 

3H 

A 

& 

O 

Treas,  New  Haven.  Conn 

Oct     1 

1930 

Boston  &  N  Y  Air  Line  new  M  $5,000,000  (see  text) 

1905 

1.000 

580,000 

4  g 

A 

*, 

o 

Aug    1 

1955 

N  Y  N  H  &  H  RR  coupon  notes  (V  81,  p  1039) 

Bonds  of  Proprietary ,  Etc.,  Lines: 

8,175,000 

Various 

Oct  '06-Aor 

N  H  &,  No  con  s  f  $15,000  per  year  not  drawn.  Un.c* 

98 

1879 

1,000 

1.200,000 

6 

A 

& 

O 

Treas,  New  Haven,  Conn 

April  1 

1909 

Northern  Extension  bonds .   c* 

28 

1881 

1,000 

700.000 

5 

A 

& 

() 

do                  do 

April  1 

1911 

Consol  M  $10,000,000  gold  guaranteed 

1906 

See  text 

4g 

J 

& 

D 

do                  do 

June  1 

1956 

Holyoke  &  W  leased  mortgage  $200,000  guar..c* 

10 

1891 

1,000 

200,000 

4 

A 

& 

O 

do                 do 

April  1 

1911 

Old  Colony — See  that  company. 

Providence  &  Worcester  first  mortgage  currency.  . 

51 

1897 

1.000 

1,500.000 

4 

A 

& 

O 

R  I  Hosp  &  Tr  Co,  Prov 

Oct     1 

1947 

Providence  Term  1st  M  $7,500,000  gold  gu  p&i.c*&r 



1906 

1,000   &c 

4,000,000 

4g 

M 

& 

s 

do                  do 

Mar    1 

1956 

and  Income  bonds  and  control  of  stock  of  Fair  Haven  &  Westvllle  Elec.  RR. , 
116  m.  V.  78,  p.  702,  768,  989,  1168;  V.  79,  p.  2742.  In  July  1905  the 
Newburgh  Dutchess  &  Conn.  RR.  was  acquired,  and  is  operated  under  lease 
of  Sept.  15  1905  as  part  of  the  Cent.  New  Eng.  Ry.  lines.   V.  81,  p.  265. 1039. 

Owns  entire  stock  of  New  England  Nav.  Co.  (V.81 ,  p.  1853.  1039:  V.  79. 
p.  2478;  V.  83.  p.  96.  In  Oct.  1906  acquired  control  of  Hartford  &  New 
Y'ork  Transportation  Co.     V.   83,  p.   890. 

In  1904-05  consolidation  of  various  controlled  electric  railways  In  Connec- 
ticut and  Massachusetts,  viz.:  Fair  Haven  &  Westville,  Worcester  &  Conn., 
Eastern,  Merlden  Electric,  &c,  aggregating  about  693  miles  of  track,  was 
effected  as  Consolidated  Railways,  whose  stock  ($10,000,000)  was  all  owned, 
most  of  the  Massachusetts  roads  being  later  transferred  to  the  New  England 
Security  &  Investment  Co.,  a  voluntary  association.  See  also  V.  79,  p. 
270.  1263,  1332,  1462,  2748;  V.  80.  p.  117,  223,  1112,  1363;  V.  81,  p.  156, 
778,  1174;  V.  82,  p.  281,  693.  1439;  V.  83,  p.  96,  380,  492,  811).  See 
"Street  Railway  Section." 

As  to  six-tracking  Harlem  River  branch  and  rapid  transit  from  New 
Rochelle  to  New  York  City,  see  V.  79,  p.  903,  1263,  2436;  V.  80,  p.  872; 
V.  83,  p.  811.  Electric  passenger  service  is  proposed  between  New  York 
and  Boston.      V.  82,  p.  219,  869;  V.  83,  p.  811. 

CAPITAL  STOCK. — Stock  authorized,  $100,000,000.  Of  this,  $80,000,- 
000  had  been  Issued  April  1906,  $3,745,500  is  Issuable  in  exchange  for 
$7,491,000  Consolidated  Ry.  4%  debentures  of  the  Issues  of  July  1904 
and  Jan.  1905  on  the  basis  of  $200  for  the  stock  and  $5,319,000  to  acquire 
stock  and  evidences  of  Indebtedness  of  controlled  and  leased  properties; 
$6,750,000  further  stock  will  be  Issued  for  the  absorption  of  leased  lines  and 
Improvements,  making  a  total  of  $96,036,300  outstanding.  V.  82,  p.  869. 
Additional  stock  will  be  Issued  to  pay  for  other  leased  lines  and  to  provide 
for  the  $30,000,000  conv.  debs  issued  Jan.  1  1906.  V.  82,  p.  752,  869; 
V.  83,  p. 688. 

Under  Connecticut  charter  of  1844,  when  dividends  In  excess  of  10  %  are 
paid  In  any  one  year,  an  amount  equal  to  such  excess,  It  Is  understood, 
must  be  paid  to  that  State. 

DIVIDENDS.—]     1873-1893.  1894.       1895  to  .Sep.   '06   (inclusive). 

Percent.  J        10  yearly.  9  8  (2  %  quarterly) . 

BONDS. — The  Harlem  River  &  Portchester  Division  1st  mtge.4s  of  1904 
($15,000,000  authorized)  are  subject  to  the  lien  of  the  $1,000,000  of  4s  due 
1911,  for  which  a  like  amount  Is  reserved.  The  proceeds  will  be  used  for 
six-tracking  and  Improvements  on  the  Harlem  Dlv.  The  Naugatuck  RR. 
4s  of  1904  are  guaranteed,  p.  &  1.  V.  78,  p.  1447,  1549;  V.  79,  p.  903,  1263; 
V.  82,  p.  869. 

In  1904  $5,000,000  4  %  debentures  were  sold  to  purchase  control  of  the 
Central  New  England  Ry.  and  $10,000,000  of  3  'A  %  debentures  were  author- 
ized to  acquire  the  stock  ($5,000,000)  of  the  Fair  Haven  &  Westville  (Elec.) 
RR.  V.  78.  p.  702,  768,  989,  1168,  1223,  2335;  V.  79,  p.  1263.  In  June 
1905  $15,000,000  4  %  debentures  were  sold  to  pay  for  control  of  N.  Y.  Ont. 
&  W.  V.  80,  p.  2458.  There  are  $25,000  Colchester  RR.  first  7s  due  July  1 
l!io7.  Under  lease.-,  "assumed"  the  debt  of  Old  Colony.  Bills  payable 
June  30  1906,  $9,370,440. 

In  April  1906  $15,000,000  non-convertible  4%  debentures  were  sold; 
also  a  portion  of  the  $10,000,000  guaranteed  4s.  dated  Jan.  1  1906,  of  the 
Consolidated  (trolley)  Ry.  See  V.  82.  p.  869  and  compare  "Street  Railway 
Section." 

Stockholders  of  record  Dec.  31  1905  were  offered  the  right  to  subscribe  pro 
rata  at  par.  payable  25%  each  Jan.  1  1906.  Oct.  1  1906,  July  1  1907  and 
April  1  1908,  or  optionally  in  full  on  any  of  said  dates,  for  $30,000,000  of 
ZlA  %  coupon  debenture  certificates,  convertible  at  a  par  of  $150  for  $100 
stock  between  Jan.  1  1911  and  Jan.  1  1916,  the  proceeds  to  be  used  for 
Improvements  authorized  and  contemplated  and  the  purchase  of  outstand- 
ing securities  of  controlled  roads.     V.  81,  p.  976,  1039,  1493. 

The  lioston  &  N.  Y.  Air  Line  stockholders  voted  Nov.  13  1905  to  make 
a  mtge.  to  secure  $5,000,000  bonds.  V.  81,  p.  1492.  Danbury  &  Norwalk 
1st  ref.  4s  of  1905  are  limited  to  $25,000  per  mile  of  single  main  track  and 
$2.". .iioo  per  mile  of  additional  main  track,  $650,000  being  reserved  for  un- 
derlying bonds.  V.  82,  p.  219.  Providence  Terminal  Co.  bonds  ($7,500  000 
authorized),  gee  V.  82,  p.  929,  629,  693,  1213,  1323;    V.  83.  p.  96,  819. 

(if  the  New  Haven  &  Northampton  4s  of  1906  ($10,000,000  authorized 
Issue),  52, 'Kio, niio  was  Issuable  to  redeem  bonds  which  matured  1899  and 
1904,  and  $6,100,000  for  Improvements,  and  remaining  $1,900,000  are  re- 
served to  retire  the  bonds  due  1909  and  1911.      V.  82,  p.  1323. 

i;  MIXINGS. —For  12  months  ending  June  30: 
12  Mas, —  Gross.  Oth.ine.     Int., taxes, &c.    Bal.,sur. 

1905-06  ..  (52,984,320  $14,761, 731  (2,175,788  $10,079,184  $6,858,378 
1904-05       ...    49,981,947     14,148,925      1,223,451        8,664,325     6,708.051 

ANNUAL  REPORT.     Report   1905-06  In  V.  88,  p.  811. 

\r  ending  June  Z0.         1908.  1905  iooj.  1903. 

Miles  operated.                                         .",7                 2,088  2. 031  2.037 

1';.    enger  earnings           $25,252,124   $24,146,454  $23,425,173  $22,9.ri3.oi7 

rht  earnings 27,247,118     2r, ,:m l  .sr,r>  24,413,541  23,926,150 

Miscellaneous       .    -iK.r,,0KO           193,638  444,195  416,910 

Oro-s  earnings  5 ...2  ,984,322  $49,981 ,947   $48,282,909   $47,206,077 

Net  earnings    $17,761,786  $14,148,924  $13, 123, 60s  $12,341,054 

Other  income 2, 175,757      1 .  223, 152         906,486  566,818 

Total  net  Income    --    .$19,987,493  $15,372,376  $14,030,134  $12,906,872 

Interest  ou  bonds f  $3 ,005, 793 1    $1,432,473         $779,667  $1,137,052 

Other  Interest J  279,993  52,912 

Rental               8,1  1,186,843       4,420,283  1,50 

2.810,729  2,659,624        2,455,434  2,885,389 

Dividends  (8%)  .  -  6,467,092  6,400.000  6,006,448  4,618,438 
Impro\  'ts  ft  betterm'ts.     3,000.0011 

1  nee  fund    .. 326,998 

Balatiee.  surplus      ...        $391,287         $30.'  $88,309         $208,534 

OFFICERS.— Pres.,  Ohas.  s.  Mellen,  New  Haven:  See.,  John  g.  Parker; 

tUI  S.   May.  New    lla\en.  Conn. 

Directors. — William  Skinner,  Holyi  :  .las.  s.  Elton,  Waterbury, 


Conn.;  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Pierpont  Morgan,  William 
Rockefeller,  H.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy, 
New  York;  D.  Newton  Barney,  Farmington,  Conn.;  Chas.  F.  Choate  and 
Nathaniel  Thayer,  Boston;  Robert  W.  Taft,  Providence;  C.  F.  Brooker. 
Ansonla,  Conn.;  I.  De  V.  Warner,  BrldgeDort:  A.  J.  Cassatt,  Philadelphia, 
Pa.;  James  S.  Hemingway,  Geo.  J.  Brush,  New  Haven;  Frank  W.  Cheney, 
South  Manchester;  Edwin  Milner,  Moosup,  Conn.;  John  H.  Whlttemore, 
Naugatuck,  Conn.— (V.  82,  p.  1269,  1323,  1439;  V.  83,  p.  96,  380,  435, 
492,   688,   750,   811,   818,   890.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— (See  Map.) — Operates  from 
Weehawken.  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do        to  Delhi 17 

do        to  Ellenvllle 8 


Road  Controlled,  &c. —  Miles. 

Pecksport,  Conn,  (leased) 3 

Ontario,    Carb.    &    S.    (leased) 

Cadosla,  N.  Y.,  to  Scranton.Pa.  54 

Rome  &  Clinton  (leased) *13 

Utlca  Clinton  &  Bing.  (leased)..   '31 

Wharton  Valley  (owned) 7 

Ellenvllle  &  Kingston  (leased)..  27 
Port  Jervls  Mont.  &  Summltvllle 

(owned  and  leased). 38 


Total   owned 319 

Trackage  (till  2079)  W. Shore  RR.: 
C'nwall  to  W'ken  (V. 61, p. 425)      53 
*  See  this  company. 

Total  operated  July  1  1905 546 

ORGANIZATION. — Successor  in  1879  of  N.  Y.  &  Oswego  Mid.,  forecl'ed. 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.  V.  79,  p.  2086, 
2643;  V.  80,  p.  1363,  2458;  V.  81,  p.  1044. 

STOCK.— Stock  Is  $58,117,982  (par,  $100),  of  which  $4,000  is  old  pref. 

DIVIDENDS.— Common,  Jan.  1905,  3%;  July,  13^%;  1906,  July,  2%  . 
V.  82,  p.  1497. 

BONDS,  &c. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
after-acquired  property.      V.  72.  p.  87;  V.  78,  p.  2012;  V.  80,  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $2,000,000 
have  been  issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3  %  dividend  (calling  for  about  $1 ,740,000)  was  paid  on  the  common  stock 
In  Jan.  1905,  vesting  In  the  shareholders  directly  the  right  to  elect  the  en- 
tire board  of  directors.     V.  79,  p.  977  to  980,  1332,  1462;  V.  80.  p.  872. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton .  Pa. ,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  Its  $2,500,000  5  %  notes 
(reduced  to  $1,225,000  Aug.  1  1906) ,  extending  over  a  period  of  years,  se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W .  obtaining  con- 
tract for  entire  tonnage.  V.  68,  p.  41 ,  429;  V.  69,  p.  604.  646;  V.  81 .  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5  %  s.  f .  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  '01,  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71.  p.  1270;  V.  73.  p.  501. 

The  company's  coal  tonnage  Is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000  tons: 
other  companies,  300,000;  washerles,  800,000  tons. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months—  Gross.  Net.  digs.  Bal.,sur. 

1906    $1,652,875  $678,127  $146,659  $531,468 

1905    .  1,491,477  513,705  I.e.. ess  378,017 

Report  for  1905-06  was  given  In  V.  83,  p.   622. 
"    tons   (out   of  4,690.973   tons),   against 


1905. 

$7,090,888 
5.050,748 


ANNUAL   REPORT 
Coal   traffic   In    1905  06,    2..S23.973 
3,141.260  tons  In  1904-05. 

Year  ending  Jinn  30 — 

Gross  earnings 

Operating  expenses  and  taxes 

Balance,  net  earnings $2,031,771 

Total  net  Income,  Including  "other".  $2,484,988 
Interest  on  mortgage  bonds     862,667 

Miscellaneous  Interest  and  discount    .  202.291 

Rentals  paid  _ 232.528 

Dividend  __ (2%)1  .162.296  (1  14)871,765 


1906. 
..  $7,265,058 
.   5,233,287 


$2,040,140 

$2,491  ,3.r>7 

766,976 

2 31, 15 5 
211,9-18 


1904. 

$6,652,484 
5,072,938 

$1  ,579,546 

$2,051,194 

683,758 

271,638 
208,968 


Balance,  surplus $25,206        $400. 513        $886,828 

Pres.,  Thos.   P.   Fowler,      Directors.  Dee.   1904,  V.  79.  p.  2643.— (V.  81, 
p.  1044,  1792;  V.  82.  p.  1197;  V.  83.  p.  376.  022.) 

NEW   YORK  &  OTTAWA  RY.      Tupper  Lake,  N.  Y.,  to  Ottawa.  Can., 
12H   in.   Including   Ottawa   <Y    N.    Y.,   whose   stock   Is  owned.      Successor     fo 

the  \.  y.  &  Ottawa  RR.,  acquired  bj  the  \.  v.  Cent    &  Hud.  Rlv.  1 : h . 
al  foreclosure  sale  on  Deo.  22  1004,  which  lea  es  the  road  from  Feb.  1  1908. 
V.  79,  ]>.  2796;  V.  mo,  p.  223;  V.  82,  p,  984.     Stock  authorised,  $1 ,250,000 
In  June   1905  8   mortgage  for  $2,500,000  was  made.  Of  which  $1,427,000   Is 

sued  to  paj  for  the  propei t \  ami  remainder  issuable  for  Improvements 
and  additions,  V.  80,  p.  2458:  V.  81,  p.  268.  For  year  end.  June  80  1005 
(Old  CO  1,  gross,  $162,418.      (V.  80,  p,  2220,  2458:  V.  81,  p.  265.) 

NEW   YORK   &    PENNSYLVANIA   RY.—  V.  79,  p.  501. 

NEW    YORK    PHILADELPHIA    &    NORFOLK    RR. — Delmar.    Del.,   to 

Oape  Oharlea,  V"a.,  9D  miles,  ami  King's  Creek,  Mil.,  to  Crlsneld,  17  miles. 

The  Penn.   UK.  and   Phil.   Halt.  &  Wash,  have  an  option  on  the  $2.0(10. Odd 

stock,     v.  m  ,  p.  1487. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  M  $20,000,000  gold Me.c*  &r 

Gen  mortgage  $12,000,000  gold  red  110  (see  text). N 

Gold  notes  secured  by  1st  M  Scranton  Coal  Co 

do     gold  sec  by  1st  M  on  E  H  C  &  I  due  seml-an  c* 

Car  trusts  Ser  B  $37,000  payable  semi-annually. Me 

Car  trusts  Ser  C  $22,000  payable  semi-annually.  Me 

Car  trusts  Ser  D  $50,000  due  semi-annually      ...    _. 

New  York  &  Ottawa — First  mortgage  $2,500,000  g_ .  G. 

New   York    Phlla   &    Norfolk— Stock  $2.500.000 

First  mortgage  $3,000,000  gold FP.c* 

Income  M  gold  non-cum  reg  ($1.000.000) FP 

New  York  &  Putnam — N  Y  &  Nor  1st  M  gold    c 

N  Y  4  Peon  $6,200,000  gold  guar  p  &  I  (end).Un.c* 
N  Y  &  Rock  Beach— 1st  M  $1 .000.000  gold  guar. Ce.c* 

Second  M  Income  bonds  non-cumulative      Ce.r 

N  Y  Susq  &  Western—  Midland  RR  1st  M  gold.  .Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  &  Western  first  mortgage 

First  mortgage  refunding  gold Ce.c* 

Second  M  ($1 ,000,000  gold)  3d  M  on  72  m    .Ce.c* 

General   mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mortgage  for  $2,000,000  gold    Us.c'&r 

Allied  companies — 
Wllkesbarre  &  Easton  1st  M  gold  guar  p  &  I.    a.c* 
Susq  Connect  RR  1st  M  gold  red  at  105  guar.Mp.c 

Passaic  &  New  York  1st  M  (999  years  rental) 

Macopln  RR  1st  M  (branch  to  Macopin  Lake).    . 

N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd.  _c* 

New  York  &  Wllkesbarre  Coal  Co  first  mortgage.    N 

New  York  Texas  &  Mexico — See  Galveston  Harrisbure 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 

Newton  &  Northw — 1st  M  $2,500,000  gold  red(text)  OB 

Funding  mortgage  $600,000  redeemable  at  par 
Niagara  Junction   Ry — 1st  M  $650,000  gold..       Me  c* 
Norfolk  &   Portsmouth  Belt  Line — first    mortgage      FP 
Norfolk   &  Carolina — See  Atlantic  Coast   Line  RR 

Norfolk   &    Southern — Capital  stock 

First   mortgage  $1 ,970.000  gold .  Mn.c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

Size,  or 

Par 

Value. 


Text. 

1892 

1905 

1899 

1900 

1902 

1903 

1904 

128 

1905 

112 

1899 

112 

1899 

57 

1887 

57 

1894 

12 

1887 

12 

1887 

72 

1880 

1 

1881 

127 

i887 

127 

1887 

127 

1890 



1893 

65 

1892 

10 

1897 

3 

1885 

2 

1896 

1887 

1893 

&  San 

Anton 

vllle. 

102 

1902 

102 

1903 

Text. 

1902 

6 

1898 

223 

223 

1891 

$100 

1,000   &c 

1 .000 

1.000 

1,000 

1,000 

1,000 

1.000 

1,000   &c 

50 

1,000 

1.000 

1  000 

1.000 

1.000 

1 ,000 

500    &c 

1,000 


1,000 

1.000 

1 .000 

1,000   &c 

1  ,000 

1,000 

500 

1,000 


io. 


500 


1,000 
1,000 
1 .000 
1.000 

loo 
1  onn 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$58,113 

20,000 

2.000 

1. 225 

2,675 

74 

66 

250 

l,4-'7 

2.500 

2,600 

1.000 

1.200 

4.025 

984 

1,000 

3,500 

250 

3,745 

447 

2,552 

2.000 


982See  text. 


000 
000 
000 
000 
000 
000 
000 
000 
000, 

ooo1 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


4  g 

4  g 
5g 

5  g 
4^  g 
5g 
5g 
4  g 

See  text 


,000,000 

25,000 

70.000 

44.000 

327.000 

450,000 


2,460,000 
600,000 
175.000 
250.000 


Up  to  5% 
6g 
6  g 
6g 
5g 

5g 
5g 

5g 

6g 

6 

5 

6 

6 


5g 
5  g 
5g 
5 


When 
Pauable. 


See  text. 
M    &     S 

& 

& 

& 

fit 

& 

& 
& 
& 

A 
<V: 
& 

& 


Where  Payable,  and  by 
Whom. 


A     &     O 


& 
& 
A 
& 
& 
& 

& 
& 

fc 
& 
& 
& 


Office.  56  Beaver  St    N  Y 

do  do 

New  York  Trust  Co.  N  Y 
Morton  Trust  Co.  N  Y 
Manhattan    Tr  Co.   N   Y 
do  do 

do  do 

Grand  Cent  Station,  N  Y 
Checks  mailed 
26  South  15th  St.  Phlla 
Checks  mailed  (see  text) 
New  York  City 
Grand  Cent  Station.  N  Y 
U  S  Mort  &  Tr  Tr  Co.  N  Y 


Office.  11  Broadway.  NY 


do 


do 


A  &  O 

J  &  D 

F  &  A 

F  &  A 


do 
do 
do 
do 

do 
do 
do 
do 
do 


do 
do 
do 
do 

do 
do 
do 
do 
do 


Nov  '02  not  pd  when  due 


Old  Colony  Tr  Co,  Boston 
Adams  Trust  Co,  Boston 
Mercantile  Tr  Co,  N  Y 
Fidelity  Trust  Co.   Phlla 


Bonds — Princi- 
pal.   When  Due. 
Stock* — LojI 
Dividend. 


July  30  '06  2 
June   1    1992 
June   1    1955 
Feb  •07-Feb  '11 
Dec  '06- Dec  "16 
To  June  1907 
\lav  '07-May   08 
Apr  '07  Apr  '09 
July    1    1955 
June  1   1906  6% 


Jan 

Jan 

Oct 

Oct 

Sept 

Sept 

April  1 

June  1 

July 

Jan 

Feb 

Aug 

May 


1939 
1939 
1927 
1993 
1927 
1927 
1910 
1910 
1911 
1937 
1937 
1940 
1943 


June 

Mar 

Dec 

Dec 

Mar 

Nov 


1  1942 

1  1907 

1  1910 

1  1916 

1  1912 

1  1933 


Oct  1    1932 

Dec  1    1913 

Aug  1    1922 

Fell  1    1938 


2.000.000  See  text.      Q— J      Metropolitan  Tr  Co,  N  Y  Jan  10  1905  1  % 
l   fi-,r,  onn  -  <*       m     <•     v  Metropolitan  Tr  Co    X  V  May    1    1941 


SECURITIES.— Stock,  $2,500,000.  all  outstanding,  $500,000  being 
Issued  June  1906  as  a  25%  stock  dividend;  par,  $50,  represented  by  nego- 
tiable trust  certificates  Issued  by  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  of  Philadelphia.  Of  the  $3,000,000  1st  4s,  $400,000  are  reserved  for 
Improvements.  V.  68,  p.  773.  978.  As  to  Incomes,  see  V.  68,  p.  978. 
Dividends  on  stock,  1901,  6%;  1902.  5%:  1903,  6%;  1904,  June.  3%; 
Dec,  5%,  Incl.  2%  extra;  1905,  June,  4%:  Dec,  6%,  Incl.  2%  extra: 
1906,  June    fi%  and  25%   In  stock.— V.  82.  p.   1438. 

EARNINGS. —  Year  ending  Dec.  31  1904,  gross,  $2.ooi,784;  net,  $580,- 
296;  other  Income,  $100;  charges,  $392,257:  dividend  (8%),  $160,000; 
bal.,  sur.,  $28,139.— (V.  81,  p.  1437;    V.  82.  p.   1213     1438.)    • 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated) .  to  Brewsters,  N.  Y.,  54  miles:  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles:  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y.  Cent.  &  Hud.  Rlv.  RR..  to 
which  It  Is  leased— see  V.  63,  p.  754,  820,  1159:  V.  81 ,  p.  265.  Decision,  V. 
74.  p.  380;  V.  77.  p.  2339;  V.  81,  p.  1610.    Stock,  $6,500,000:  oar.  $100. 

BONDS. — The  New  York  Central  guarantees  the  new  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. — (V.  81,  p.    1610.) 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park,  10.31  m.,  with  branch,  1.43  m.:  total,  11.74  in.;  double  track. 
Stock,  $1,000,000;  par,  $100.  Leased  In  perpetuity  In  1903  by  Long  Island 
Railroad  Co  .  whose  endorsement  Is  printed  on  hrst  mige  bonds  On  Jan. 
1  1906  $101  000  firsts  owned  by  L.  I.  RR  were  on  deposit  under  Its  unified 
mtge.,  together  with  $929,667  of  the  incomes.  In  Oct.  1906  a  further 
amount  of  Income  bonds  and  stock  was  acquired.  V.  83,  p.  890.  Year  end 
ing  Dec.  31  1905,  gross,  $444,737;  net,  $153,411;  other  Income,  $3,087: 
charges,  $61,450;  balance,  $95,048. — (V.  66,  p.  1046;  V.  77,  p.  2098: 
V.   82,  p.   929;     V.   83,  p.   890.) 

•NEW  YORK  SHORT  LINE  RR.— To  build  a  cut-off  for  the  Reading  Oo! 
between  Cheltenham  and  Neshamlnv  Falls,  9'$  miles,  was  opened  Mav 
1906.  V.  79.  p.  1038.  To  be  4-tracked,  2  tracks  to  be  laid  at  present  and 
on  2  miles  3  tracks.  Leased  to  Reading  Co.,  which  owns  the  $250,000  stock. 
V.  83.  p.  756.  Guaranteed  bonds  will  likely  be  Issued.— (V.  78,  p.  2335.* 
NEW    YORK   SUSQUEHANNA   &    WESTERN    RR 


Owned  (In  fee)  or  entire  slock.  Miles. 
Jersey  City  to  Gravel  PL,  Pa 101 

(Double  track  19  miles.) 
Two  Bridges.  N.  J.,  to  Unlouvllle  21 


(See  Erie  Map.i 

Susq.  Connecting  RR 10 

Other  branches    .    .    25 

Lines  leased,   <kc. 
Mlddletown  Un.  &  Water  Gap*..    14 


Wllkesbarre  &  Eastern. 65 1  Trackage      .    2 

Total  road  operated  "see  this  co.)  June  30  1905 238 

STOCK.  -Pref.,  $13,000,000;  com.,  $13,000,000,  of  which  the  Erie  owned 
June  30  1906  $12,378,900  com.  and  $12,892,400  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividend*,  on  pref.,  Nov.  1891  to  1892.  2  4  %  yearly;  none  since. 

BONDS. — General  mortgage  5%  bonds  are  reserved  to  retire  the  2d 
mortgage  4 '-is.  See  mortgage  abstract,  V.  52,  p.  84.  The  seconds  are 
exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.  1893,  see'  Supplement"  of  Jan. 1898, 
and  abstract  of  mortgage  V.  57.  p.  512.  The  Wllkesbarre  &.  Eastern  1st 
5s  are  unconditionally  guaranteed.     V.  60.  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  M.  &  S. 


Cross,  $476,981;    net,  $145,440. 

(iross.     442,514;    net,     135,162. 

.  887,  showed  on  238  miles: 

Other  Inc.         Charges.       HiiL.ilef. 

$43,055  $896,062  $24. .133 

40,166  1.025.696  22.687 

V.  82.  p.  452:    V.  83.  p.  272    887.1 


EARNINGS.— 2    inos.  ,11906 

July  1   to  Aug.  31.      J1905 

REPORT.— For  1905-06  In  V.  83,  | 
Or—  Cross.  Net. 

105-00 $2,757,925  $828,674 

1904-05 2,743,135  962,843 

-(V.  80,  p.  712;    V.  81.  p.  1175.   1371 

•NEW  YORK  TEXAS  &  MEXICAN  RY.— In  1905  consolidated  with 
Galveston  Harrlsburg  &  San  Antonio  Ry..  which  see. 

In  year  ending  June  30  1905,  gross,  $484,101:  net.  $99,  274:  deficit  under 
charges,  $105.855.— (V.  78,  p.  288.  702:   V     81,  p.  212.)  .     . 

.*  NEWTON   &   NORTHWESTERN   RR.-Owns  Newton  to  Rockwell  City. 
102   miles.      The  Fort  Dodge  Dcs  Moines   &  Southern   Ry.,  which   has 
'i  over  a   portion  of  the  main  line  from    Kellev   to  a   point   near  (iowrlc. 
■  nil   the  street   ralliva;,    lines  In    Fort    Dodge  and    Ames,  In  .lime   1906  let   con 
for  an   eleetile  system    from    Fort    Dodge  southeast    via    Ames   to    Des 
Moines.     See  "Chronicle." 

Stock,  $2,500,000.  of  which  $500,000  Is  6%  non-cum.  pref.;  all  outstand- 
ing. First  mtge.  bonds  are  subject  to  call  on  anv  Interest  dav  at  110  and 
Interest.  Both  mortgages  cover  road  and  3.218  acres  bituminous  coal 
lands.  V.  78,  p  49,703.  For  year  ending  June  30  1 1)05.  gross.  $1  1  2,924: 
net,  $9,532.  Prcs..  Horner  Lorlng.  Boston,  Mass.:  s<-e..  ("has  F.  Cush 
man.    Boston.    Mass.--(V.   78     p.   41).    lZ7n.t  •     -  • 

NIAGARA  JUNCTION  RY.— A  terminal  and  switching  ro  a  extending 
from  Niagara  Falls,  N.  Y.,  to  Plctcher's  Corners.  NY..  5.15  miles-  factory 
sidings,  8.74  m.  Stock.  $160,000  com.  and  $|  40.000  8  %  cum  pref  ;  all  of 
the  coin,  and  nearly  all  the  pref.  being  owned  by  the  Nlaeara  Falls  Power 
Co.  No  bonds  In  excess  of  $500,000  can  be  Issued  without  tlie  content  of 
the  entire  stork.       Year  ending    Dee.   :i  I    1905,  gTOSS,  $49,     k,     ,  ,  1      .,-•,-  ,,••., 

,  taxes,  &c.  $11 ,996;  bal.,  sur.,  $15,630    prei      n   0    Wills;  2d  V    P.'and 
Treaa.,  Wm.  B.  Ranklne;  Seo.,  f.  l.  Lovelace.   Office    16  Broad  St.,  N.  v. 
NORFOLK  &   PORTSMOUTH  BELT  LINE  RR.-Owns  Port   Norfolk  to 
Berkley,   Va  .  6  miics.and  Southern   branch  extension,   1. 37  m.     Stock 
19,000,  In  1100  shares.     Bonds,  see  table      Year  ending  June  30  1906 
1,  $122,333;    net,  $48,735;    Interest  on  bond  1     $12,600;    other  Intci 
1100;   taxes.  M, 887;  bal.,  sur.,  $34,248, 

•  NORFOLK  or  SIXJim.RN  RR. —  Owns  Norfolk.  Vn..  to  Kdenton.  N.  0.. 
70  miles  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  I)  m.):  thence 
road  to  Ilelhavcn,  30  m.;  Norfolk  to  Virginia  Reach,  1!)  m.:  ciaphau'i  Jet  to 
Mundcn's  Point.  22  m.;  Providence  to  Olapham  Jet.,  s  m.;  Mackey's  Perry 

■  I  Washington ,  N.  c,  44  m.:  former  Chesapeake  Transit  (electric  railway) 
Company,   Norfolk   to  Lynn    Haven    Inlet  and   Virginia    Beach,   via  Cape 


Henry,  24  in.  (acquired  \)ee.  1904).     Total  June  30  19o6,  223  m..  45  m.  Is 
equipped  electrically.      V.  78.  p.   1549,  2599;  V.  79.  p.   1462.   1705. 

OONSOLI  D.VI  ION —  lii  Oct.  1906  consolidation  was  peud'ng  per  plan 
V  81'.  p  929  probably  as  the  Norfolk  &  Southern  Ry.  of  the  Norfolk  & 
Souther'  RR.  and  the  Virginia  &  Carolina  Coast  (Suffolk  to  Kdenton,  51  m.. 
with  branch  to  F.llvabeth  City  23  m.).  with  the  lease  of  the  Atlantic  & 
North  Carolina  Goldsboro.  N  C,  to  Morehead  City.  05  m  ,  a  total  of  400 
m  lu  operation,  and  all  the  stock  and  $10  000,000  1st  mtge  bonds  to  be 
Issued  by  a  lumber  co  to  own  over  600,000  acres  of  timber  land  In  fee  aud 
about  200  ooo  acres  of  tlml«-r  rights  The  new  company  will  build  a"  ex- 
tension of  about  200  miles  making  a  connected  system  of  about  Ooo  m. 
between  Beaufort  and  Goldsboro.  New  Bern  and  Washington  Raleigh  and 
Washington.  Washington  and  Mackey's  Ferry,  Belhaven  and  Mackey's 
Ferry,   Edenton.  Suffolk,   Elizabeth  City  and   Norfolk 

The  Suffolk  &  Carolina  was  taken  over  Jan.  1906. 

The  Norfolk  &  Southern  and  Virginia  &  Carolina  Coast  were  to  vote 
Oct.  16  1906  to  take  steps  Incident  to  the  consolidation.  See  V.  83,  p.  752, 
753. 

The  new  co  wll'  Issue  the  securities  snown  In  the  table  above.  $14,000,000 
bonds  and  $4  80«  000  pref  stock  having  been  underwritten  to  pro\  ide  for 
acquirement  of  property  and  construction  as  above.  The  new  bonds  will 
be  secured  In  part  bv  all  the  bond"  of  the  lumber  co.  a  s.  f.  to  he  not  less 
than  $175,000  yearlv  and  estimated  to  exceed  $300,000  Of  the  bonds, 
$3,500  000  will  be  reserved  to  retire  all  outstanding  Mens  and  $7,500  000 
with  $7,300,000  nref    aud  $  '00  000  com    stock  for  future  purposes. 

RARNl  \IOS  —The  present  aggregate  net  earnings  of  the  acquired  prop- 
erties Is  reported  as  over  $1  050,000  Interest  on  bonds  to  be  Issued,  Incl. 
reserve  for  refunding,  $875  000:  hal.  for  stock.  $175  000  Estimated  net 
earnings  for  the  first  v  ear  after  the  property  Is  completed.  $1.550  008, 
leaving  $075,000  appl'cable  to  stock. 

Repo-'  of  Mo  folk  &  Southern  RR.  was  In  V.  82,  p.  158.  Earnings  for 
year  ending  June  30  1906.  gross,  $1 .148,922;  net.  $290,415;  other.income, 
$5,221;    interest  and  taxes,  5241,003. 

Loans  and  bills  oayable  June  30  1905,  $610,000;    car  trusts.  $38,708. 

Pres.,  Frank  S.  Cannon:  Treas.,  Geo.  G.  Boardman;  Sec,  A.  H.  Larkin. 
Office.   135    Hroadwav.    ^ .    Y.-(V.  83,  p.   752.) 

NORFOLK  &  WESTHRN  RY. — See  Map. — System  extends  from  Nor- 
folk. Va  .  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
M.l  ,  with  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 

Routt  owned  Miles.  1  Mile*. 

Norfolk. v.  a    to  Columbus,  O.        704  |  Roanoke  to  Winston 121 

Radford    Va.    to  Hrls'ol .  Tenn        HI    Sundry    branches.    .    318 

Roanoke     Va.     to   Hagerstown      '.'38  Columbus  terminal 4 


Total  owned  June  30  1906..  1.861 
Doubletrack. 186 


'General  Finances"  below. 
'03     '04         1905  1906 

4        4  4  4 

3       3  m  4 


OrRham  to  Norton  100 

Nor   Car    Junction  to  Fries 44 

Lynchburg  to  Durham    N    C  115 

Portsmouth    Jet      to    Cincinnati 

and  Ivorydale  ...  1"6 

ORGANIZATION.— Successor  In  1896  of  Norfolk  &  Western  RR..  &e., 
foreclosed  per  plan  In  V.  62.  p.  641.  In  1900-01  Penn.  RR.  and  subsidiary 
companies  acquired  o\  er  $33,000,000  of  the  stock,  but  In  1900  about 
$10, ■mio.ooo  (apprix  natelv  hair)  was  sold.  V.  83,  p.  502.  Branches 
bui'dl ■<■'   'une  3  >  1  1  ".,  see  V    S3,  p.  573. 

STOCK  —  Provisions  of  pref.  stock  were  given  in  "Supplement"  of  April 
1897.  page  4  said  stock  being  4  %  non  cum.  with  preference  as  to  assets. 
As  10  Increase  of  authorized  stock  In  1906,  see  " 

DIVIDENDS.        '97     '98     '99     '00     '01     '02 
Preferred    (  %)  13        4        4        4        4 

Common     (  %)  2     24 

BONDS.— The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.     The 
right   to  Issue  prior  lien   bonds   has  been  annulled.      V.   73,  p.   502:  V.  74 
p     151:  V     75.  p.   .V)5;   V.  77.  p     1785:  V.  78.  p.  229. 

The  4  %  Is/  eonxnh  are  a  1st  mtge  on  a  large  part  of  the  system,  viz., 
about  808  mllps  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point,  upon  [he  Ohio  River  Bridge  and  the  Roanoke  Machine  Works; 
besides  being  a  consul,  mtge  upon  739  miles  of  the  system,  subject  to  the 
undisturbed  Hens  They  were  further  secured  by  the  equipment  (cost  over 
$11,000,000).  See  abstract.  V.  64,  p,  370.  V.  72.  p.  137.  438.  532,  723. 
108  >;     V.   75.  p.   505;     V.   79,   p.    2 1 3;     V.   81,   p.    212. 

The  N.  &  W.  Pocahontas  Joint  bonds  are  secured  by  about  295,000  acres 
o'  coal  lands  owned  and  held  by  the  Pocahontas  Coal   &  Coke  Co..  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  I       S.  Steel  Corp.  and  39.797  to  other  con 
earns,  the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient  to  almost   meet  the  tiled  charges.      They  are  subject  to  call  at    105 
•iegl  nulng   1906,  for  a  sinking  fund  of  2  S  cents  per  ton  ml  tied.      V.  73.  p. 845 
1)0-    V    74,  p    41,380.1107    V    75    p.  502.      These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co    and  of  the  Coal  it  Coke  Co 

Divisional  Is/  Hi  11  and  gen  mine  4*  of  ii)04  (135,000,000)  authorized  for 
future  capital  requirements  nrc  a  1st  Mem  on  extensions  and  branches  not 
covered  hy  the  l«l  consol.  mttre  aggregating  219  miles,  and  upon  such  ex- 
tenalons  aud  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  al"0  n  lien  suhjei  1  thereto  Upon  the  properties  covered  ther.bv. 
Of  the  bonds  $11,000,000  has  been  sold  'or  Improvements  and  new  equip- 
ment V  78  p  1549  V  70.  p  51)1.  028.  073.  1642,  1704.  2148  V  80 
p     I  175     V.  82.  p     510 

Bniilpmenl  trusts  of  100?,  V.  74,  p    681;  v.  75.  p.  502,  of  i»i)4.  v.  78 

p  1907  In  April  1905  Series  "C  ear  trusts  for  $2,000,000  were  sold:  In 
Ian  Mios  Series  D  "  "F"  Burl  "F"  for.$l  .000,000  each.  V.  80.  p.  I8R7: 
V.  82.  p.  219.  629:  In  July  1900.  ser.  "Q"  to  "K,"  due  $100,000  Mav,  June 
iniv  and  Aug.  yearly,  v.M.  p  ■"'<■  Description  of  bonds,  see  v. 75.  p. 504. 
GENERAL  FINANCES,  Of  the  truffle  In  100500  81%  (11,848,840 
tons)  vwis  bituminous  coal  and  COke;  average  rate  per  ton  per  utile.  0.481 
Cents;  train  load.  570  tons.  As  to  new  Is  of  1IIO  I  .  see  •  Ponds"  above.  In 
Dec.    1905  dividend   rale  on  rniunmn   W8J    Increased   to  -1  "., 

The  stockholders  Oct.  11  1908  authorized  an  issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  In  the  common  stock  from  $00. hop  (loo  to 
SI  00. 000 .000,  to  provide  for  the  con  version.  ^V.  83,  p.  380.  435.  575. 
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RAILROADS. 


For  explauation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Norfolk  &  Southern — IConcl.) — 1st  gen.  M.g.red  115Q 

Suffolk  &  Carolina  first  mortgage.    . 

First  consol  mortgage  $1 .000,000  gold  red  at  110c* 
Securities  to  be  Issued  by  new  company  under  Con 

Common  stock  $20.000,000 

Pref  stock  $5,000,000  5  %  non-cum  red  conv  dur  5yTS 

First  and  ref  M  $25,000,000  gold  red  at  110  sink  fund 

Norfolk  &  Western  Ry     Common  stock  $100,000,0000 

Adjustment  preferred  4  %  non-cum  $23. 000. 000      O 

N  &  W  gen  (now  1st)  M  Norfolk  to  Brls.  etc  g.FP  c* 

New    River   Division   first   mortgage  gold     FP.c* 

Improvement  &  Extension  mortgage  gold,    FP.c* 

Scioto  Vallev  &  New  Eng  1st  M  assumed  gold.Ce.c* 

N  &  W  tlrst  consol  M  $62,500,000  gold.         Me.c'&r 

Dlv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929.    Q 

Pocah  Joint   M  $20,000,000  g  call  105  s  f._GP.c*&r 

Col  Con  &  Term  1st  M  gold  guar  d  &  I  (end)    Mp.c* 

Convertible  b "ids,  $34,000,000 

Equip  trusts  gold  $500,000  yearly  beg  1905.  .FP.c* 
do       Series  A,  gold  due  $100,000  yearly. .FP 
Series  R  gold  due  $100,000  yearly   . .    FP 
Series  C  gold  guar  p  &  I  due  $200,000  y'rly 

Series  D  gold  $100,000  yearly... 

Series  E  gold  $100,000  yearly..    

Series  F  to  K  g  gu  $100,000  each  ser  yrly. 
Norristown  &  Main  L  Con — 1st  M  g  guar  p  &  Mend)  OP 

North  Carolina — Stock  7  %  rental 

North  Shore  RR  — No  Pac  Coast  gen  M  (now  1st)  gold.c 

New  North  Shore  M  $6,000,000  g  s  f  begin  1912.   c* 

North  Penn — Stock  8  %guar  990  years  $6,000,000  auth 

Old  second  M    now  first  M  (7s  extended  In  1896)      c 

General  mortgage  extended  In  gold  In  1903..    .c&r 

Funding  loan  bonds  $409,000 .. 

Real  estate  mortgages  and  ground  rents  June  1905 
North  East  Penn — 1st  M  gold  guar  P  &  R(end)  .Gu  P.c* 

Northern  Ala — 1st  M  ($350,000  are  prior  lien) K.c 

Northern  (N  H) — Stock  6  %  rental 

Northern  Central — Stock  ($20,000,000  authorized) 

First  mortgage  State  of  Maryland  loan — V  74  ,p  1197 


do 
do 
do 
do 
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of  of 
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75 


1904 
1886 
1902 


soliiat  ion  PI 


428 
197 
588 
129 
1.608 
1.827 


223 
90.5 

"86 
56 
86 


26 

107 

83 

144 


1906 


1881 
1882 
1883 
1889 
1896 
1904 
1901 
1892 
1906 
1902 
1903 
1903 
1905 
1905 
1905 
1906 
1902 

i892 
1902 

i866 
1873 
1898 

1890 
1896 


1855 


Size,  or 

Par 

Value. 


$1,000 
1,000 


100 

100 

1.000 

1.000 

1.000 

1.000 

500   &c 

1  000   &c 

1  000 

500 

"""V.ooo 

1.000 

1.000 

1.000 

1.000 

1  000 

1,000 

1.000 

100 

1,000 

1.000 

50 

500   &c 


1.000 

1,000 

100 

50 


Amount 
outstanding 


$2,865  000 

90  000 

650.000 

12,700.000 

4,800,000 

14.000,000 

64,469.200 

22,991    100 

7.283.000 

2,000.000 

5,000.000 

5.000.000 

40.400  500 

11.000.000 

19.980  000 

600.000 

See  text 

2.500.000 

800.000 

800  000 

1  800  000 

900.000 

1  000  000 

5,000.000 

250.000 

4.000.000 

1,498,000 

2.000.000 

5.382.150 

1 .500  000 

4,500.000 

391,000 

92.618 

400,000 

.650,000 

,068.400 


1. 
3. 

17,193  400 
1,500.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 

6 

5g 


5  g 
See  text 
4  In  1906 

6g 

B  S 

6  g 
4g 
4  g 
4  g 
4  g 
5g 


4 
4 
4 
4 
4 
4 
4 
4 
7 
5 
5 
8 
4 
3  3  g 
4 


g 
B 
g 

g 
g 

g 
g 
g 

g 

S 


5g 
See  text. 
See  text. 
8  In  1906 


When 
Payable. 


&  J 
&  O 
&     J 


& 

& 

& 

& 

& 

M  &  N 
A  &  O 
J  &  J 
J  &  D 
J      &     J 


M  & 

A  & 

M  & 

.1  & 


Q- 
M     & 
J      & 

M     & 


A     &     O 
J      &     J 

Q— J 
J      &     J 

Q— J 


Where  Payable,  and  by 
Whom. 


Guaranty  Trust  Co.  N  Y 
International  Tr  Co, Bait 


Office,  Philadelphia 
do  do 

Mercantile  Trust  Co .  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 

Fidelity  Trust  Co,  Phlla 
do  do 

do  do 

Commercial  TrCo,  Phlla 
do  do 

do  do 

do  do 

Reading  Terminal.  Phila 

Burlington    N  C 

Co'8  Office,  San  Francisco 

May  1904  Interest  last  pd 

Office,  240  S  3d  St.  Phlla 
do  do 

do  do 

do  do 


Phlla    &    Reading     Phila 
J  P  Morgan   &  Co,  N   Y 
1023  Old  So  Bldg.  Boston 
Treasurer's  Office.  Bali 
Annapolis 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


July  1  1954 
April  1  1911 
July    1    1952 


1956 

Junel5  1906  2% 

Aug  17  1906  2% 


May 

April 

Feb 

Nov 

Oct 

July 

Dec 

Jan 


1931 
1932 
1934 
1989 
1996 
1944 
1941 
1922 


Sept   1    1906-'ll 
Jan  1  19071913 
Mar  1  1907-1913 
Apr  1  1907-1915 
Nov  1  1907  1915 
Dec  1  1906-1915 
Feb-Aug  '07-'16 
Sept    1    1952 
Aug  1   '06  »H  % 
Jan     1    1912 
May    1    1942 
Aue25  1906  2  % 
May    1    1936 
Jan     1    1953 
Nov    1    1928 


April  1    1920 
July    1    1928 
Oct   1  'Ofi  1  H  % 
Jnly26  1906  4% 
Irredeemable 


NORFOLK    &    WESTERN    RY.   (Concluded).— 

EARNINGS. — For  2   months  ending  Aug  31: 

Net.            Int., taxes, &c.  Bal.,sur. 

$1,833,645           $729,636  $1,104,009 

1,712,066             672,413  1,039,653 


Gross. 

1906. _  $4,930,182 

1905 4,521.750 


REPORT.— Report  for  1905-06,  V 
Year  ending  June  30 —         1906. 

Miles  June  30 1,861 

Passenger  earnings $3,598,558 

Freight  earnings 24,111,801 

Mail,  express.  &c 777,407 


83,  p.  559,  572  (see  editorial,  p.  525): 


1905. 

1.833 
$3,158,773 
20,240,399 

681,088 


1904. 

1,769 
$3,150,859 
18.894,941 

673,175 


1903. 

1,722 
$2,841,491 
17,676,349 

642,836 


Total  gross  earnings.. $28, 487 .766   $24,089,260   $22,718,977   $21,160,675 
Operating  exp.  and  taxes  17,799,623     15.285,434     14,344,730      12,697,430 


Total  net  earnings. ._$10, 688, 143 

Total  net  income   ...   10,853,488 

Interest  on  funded  debt.      3,069,147 

Interest  on  car  trusts 316,641 

Def.int.Poc.C.&C.bonds.  188,000 
Dividends  on  preferred-  (4)919,644 
Dividends  on  common   (4)2,578,768 

Miscellaneous 15,323 

Betterment  fund,  &c 2,950,000 

Discount,  &c 55,786 


$8,803,826 

9,014,399 

2.862,933 

226,667 

216,000 

(4)919,530 

(3)1,934,076 


$8,374,247 

8,521.479 

2,603,510 

156.889 

295,595 

(4)919,524 

(3)1,934,076 


2,250,000 
160,197 


2,000.000 
87,167 


$8,463,245 

8.611,504 

2,435,690 

625 

159,176 

(4)914,818 

(3)1,934,076 

135,000 

2,500,000 

347.078 


Balance,  surplus $760,179  $444,996         $524,719  $185,041 

OFFICERS. — Pre?  ,  L.  E.  Johnson-  Chairman  of  Board  Henry  Fink.  27 
William  St.  \.  Y.:  V.  P.,  Wm.  G.  Macdowell;  Sec,  E.  H  Alden,  Treas., 
Jos.  B  Lacy.  General  office.  Roanoke.  Va.  Philadelphia  office.  Arcade 
Building,  Market  and  15th  streets. 

Directors — Henry  Fink,  Victor  Morawetz,  Levi  C.  Weir,  New  York;  L.  E. 
Johnson.  Roanoke,  Va.;  Samuel  Rea,  W.  G.  Macdowell,  Joseph  I.  Doran 
and  John  P.  Green,  Philadelphia;  James  McCrea,  Henry  C.  Frick,  Pitts- 
burgh;   Walter  H.  Taylor,  Norfolk,  Va.  — (V.  83,  p.  SS9.562,  572,890.) 

NORRISTOWN    &    MAIN    LINE   CONNECT  INO    RR.— Owns  road   3,405 
feet  long    Including  bridge  over  Schuylkill  River    extending  from  Norrls 
town  to  a  connection  with  the  main  line  of  the  Phila.  &  Read    at  a  point 
above  Bridgeport,  Pa.      Leased  to  Phila.  &  Read.  Pv    at  4  %  or  stock  and 
Interest  on  bonds.     The  Readine  Co.  owns  all  the  $50,000  stock  and  guar 
antet-s  'he  bonds.— V.  75,  p.  1148 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte,  N.  C  , 
221.65  m  .  CaroIHgb  Jet.  N.  C  to  Carolelgh  Mills,  1.90  m  ;  total.  223.55 
miles  1  eased  from  Jan.  1  1896  to  the  Southern  Ry  Co  for  99  year*-'  at 
»20fi,ooii  (6  4  %  on  stock>  per  year  till  D.c   31  *90i    an*  $:'86  000  teona'  to 

7  %  on  sto<  ki   halanc  of  lease   also  taxes     V.  63,  p    361       State  of  North 
Carolina  holds  $3,000,000  stock.      (V.  66.  p.  665  ) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem. Pa.,  56  m  ;  branches  to  Delaware  River,  Ac,  31  m.;  2nd  track,  54  H 
m.;  total  track,  227  miles.  Leased  for  990  years  from  May  1  1879  to  Phlla. 
&  Reading  IIR.  at  8  %  on  stock,  and  lease  assumed  In  1896  by  Phlla.  & 
Readine  Railway.  Current  liabilities  June  30  1905,  $364,419. —  (V.  73, 
p.  11  111    V    75.  p     1354;  V.  78,  p.  821     V    81  .  p    559.  668  ) 

NORTH  SHORE  RR.  (Narrow  Qauife) — Owns  San  Francisco  to  Cazadero, 

8  1  tn  ;  branches  to  San  Quentln  and  Mill  Valley,  8  m.;  spurs,  10  m. ,  of  which 

5  not  operated;  total,  102  tn.,  Including  ferry  to  San  Francisco,  6  m.     Of  the 
road,  Sausallto  to  Mill  Valley,  Fairfax  and  San  Rafael,  25  H  m.,  was  opened 
as  a  third-rail  standard  gauge  electric  line  In  Aug.   1903.      V.  74,  p.   1252 
Successor  May   1902  of  North  Pac.  Coast  RR        In   19n4   Pres.  Arthur  W. 
Foster  of  the  Cal.  Northwestern  Ry.  and  associates   Including.  It  was  under 
stood    Southern  Pac    Interests,  acquired  control.      V    79.  p.  681. 

STOCK.— Stock,  $6,000,000;  par,  $100.    V.  77,  p. 250.  1534;  V.83,  p. 156. 

BONDS.  — Of  the  5s  of  1002  Merc.  Tr.  Co.  of  San  Fran.,  (trustee),  the 
present  Issue  K  13,500,000,  of  which  $1  .5(10,0011  were  reser\  ed  to  retire  the 
N  P.  ''oast  5«  at  or  before  maturity,  the  bal  being  Issuable  as  required  for 
extensions  and  Improvements.  V.  74,  p.  1252.  The  Interest  on  the  5s  of 
1902  was  defaulted  a  second  time  In  May  1905,  cash  for  principal  and  Interest 
being  deposited  with  the  trustee,  which  declared  the  bonds  due  and  pay- 
able.     V.  so.  p     1913. 

POT  fear  ending  June  30    1908,  gross,  $741,847;     net,  $183, 120;     Interest 

and  taxes,  (304,572;   bal.,  def,,  for  year,  si 21 ,452.     Pres.,  Arthur  \\  .  Fos- 
ter, San  Francisco       Direct c  '       1904.V.  79,  p.  681. — (V.  83,  p.  156.) 

NORTH-EAST  PE  N  NS  Y  L  V  A  N  I  A  RR— Owns  road  from  Olcnslde  to 
New  Mope.  Pa.,  26  miles.  Controlled  by  Reading  Co  Capital  stock, 
$100. linn    of  which  $318.(150  owned  by   Heading  Co     par    *M> 

NORTHERN  ALABAMA  RY  Sheffield  to  Parrlsh.  Ala.,  and  branches, 
119  miles.  In  April  1899  a  majority  or  stock  and  bonds  purchased  by  the 
Southern  R7.       V    68,  p.  824.  873.      See  also  V.  69,  p    391 

Stork  is  $? ,000,000.     Under  nupp.  mtire    of  I89x  $1110.000  o'  the  out- 
standing $1,700,000   1st  5h  were  made  prior  liens.      Remaining  $1  .300.00(1 
gen.  lien  bonds  bear  'nt.  for  two  years  from  July  1   189S  at  '.'  "/„.  then  .1  "'.  fur 
two  year«:  thereafter  5%.      V.  67.  p     1208        In  vear  end'ng  June  3n   1905 
gross.  $418,. •'.8(i    net,  $88,881.      In  1903-04,  net.  146.880       (V    «»,  p  28  ) 

NORTHERN  (N.  H.)  RR.— Own*  Concord,  N  11  ,  lo  White  Pher  Jet.. 
Vt..70in  branch  to  Bristol.  N.  II .,  13  m  total  «3  miles  Subsidiary  lines. 
Concord  &  Clarcmont  RR  ,  71  m  Peterborough  A  1 1  IINbotough  H  It  .19  m. 
Lean  to  Hoston  *  Lowell  for  99  years  from  Jan  I  ixhh  was  assigned- lo 
I'os  A  Me.  rental  was  5  %  on  stock  till  Jul\  1  18»7  and  now  «  %  pavalle  in 
gold.  I  ntM  July  1897  1  %  extra  wnc  paid  regularly  from  rnnllnvent  'nnd 
Also  In  1804.  Jan  .  ft  %  extra  was  paid,  tn  1896.  July .  2  m,  extra:  In  1897.  ft  y, 
extra-  'n  Julv  1904.  H  V,  extra. — (V.  6ft.  p.  463   V.  78    p    ?38ft  ) 

NORIHI-RN  CALIFORNIA   RY.—  See  Southern   I  nclflr  RR 

NORTHERN  CENTRAL  RY.— Owns  Baltimore,  Md..  to  Sunbury,  Pa.. 
135  m..  of  which  132  m.  double  track  —  branch,  9  m..  leases — SI  amok  In  Val 

6  Pottsv.  RR..  38  m.;  Klmlra  &  W'msport  RR.,  7C  tn..  operates  at  cost— 


Elmira  &  LakeOnt.  RR.,  100  m.:  Lykens  Val.  RR..  19  m  :  also  since  June  1 
1902  York  Hanover  &  Frederick  RR..  56  m.;  York  branch  Penn.  RR. 
York,  Pa.,  to  Columbia.  13  m.;  other.  4  miles;  total,  450  miles.  Also  uses 
N.  Y.L.  E.  &  W.  tracks,  7  m. 

Northern  Cent.  Connecting  RR.  Co..  Incorporated  on  May  M  1903  with 
$350.00'i  authorized  stock.  Is  building  fron  a  connection  at  Sellnsgrove  Jctn. 
to  the  main  line  of  the  Penn.  RR..  35  miles.     V.  78.  p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  In  1854  Con- 
trolled by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock  The  stock- 
holders In  Nov.  1903  authorized  perpetual  lease  to  or  merger  with  the  Penn- 
sylvania RR.      V.  77.  p.   1875. 

SECURITIES  OWNED.— On  Jan.  1  1906  among  the  assets  held  were 
Elmira  &  Lake  Ont  stock  (all),  $1,500,000;  Sham  Val.  &  Pottsv.  stock. 
$619,650;  Union  RR.  stock,  $1,225,000  (the  bal  of  $875,000  being  held  by 
Phlla.  Wllm.  &  Balto.l  .  &c.  Also  the  following,  mostly  acquired  In  1900: 
Ches.  &  Ohio  stock,  $1,500,000;  Bait.  &  Ohio  pref.  stock.  $1,000,000,  and 
com..  $781  .500:  Norf.  &  West.  pref.  stock,  $500,000,  and  com..  $1 ,000,000: 
Erie  &  West.  Transportation  Co.  stock,  $500,000. 

STOCK. —  Authorized  Issue  was  Increased  In  Feb  1900  from  $8,000,000 
to  $12,000,000-  Penn.  RR.  on  Jan.  1  1906,  owned  $9,401,950.  The  stock- 
holders In  Nov.  1903  voted  to  Increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000  Of  the  new  stock,  $5.731 ,125,  raising  the  amount  outstand- 
ing to  $17,193,425  was  subscribed  lor  at  $62  50  per  $50  share  It.  June  1904 
the  proceeds  being  used  to  pay  off  $2,000  000  bonds  maturing  July  1  1904 
purchase  $1,562,000  of  the  $2,000  000  outstanding  Shamokin  Valley  & 
Pottsville  RR  3  4  %  bonds  not  already  owned,  and  provide  for  Improve- 
ments and  equipment.     V    77.  p.  1875-  V.  78,  p.   1907. 

DIVS.    1888     "89     '90     '91     '92     '93       1894  to  1900  1901  to  July  1906 

Pei    cent.        7       8       7       7       8       8  7  yearly  8  yearly  (J&J) 

Request  for  larger  dividends,  V.  83,  p.  492. 

EARNINGS.— 8    mos.,1  1906 Gross,  $7,512,545;   net,  $1,740,792 

Jan.  1  to  Aug.  31.       11905 Gross,    6,768,545;   net.    1,157,092 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31  President's  report  for 
1905  given  at  length  In  V.  82.  p.  448.  458.  showied  the  following: 

Year  ending  Dec.  31—       1905.  1904.  1903.  1902. 

Miles  of  road 462  448  450  450 

Gross  earnings $10,531,962   $10,174,524   $10,234,459      $8,355,280 

Net  earnings 2,061,396        2,345,271        2.260,581        2,250,185 

Other  receipts.. 1,157,418  843,049  875,130  677,012 


Total  net  Income $3,218,814 

Rentals,  &c $368,998 

Interest  on  debt 360,182 

Dividends,  8% 1,375,468 

Taxes  and  miscellaneous        261,071 
Extraordinary 827.721 


$3,188,320 

$420,180 

494,512 

1,146,224 

206,721 

920,681 


$3,135,711 
$494,760 
591,105 
916,980 
212,979 
908,484 


$2,927,197 
$507,777 
535,905 
916,980 
136,969 
700,000 

,567 


Balance    surplus       .  $25,374         None.  $11,405         $129. 

— (V.  8  ),  p.  8j8,  876;    V.  81,  p.  1376;    V.  82,  p.  448,  458;    V.  83.  p.  492.1 

NORTHERN  CONSOLIDATED  HOI  DIN  a  CO  — See  Section  for  July  '05 

NORTHERN  RR.  OF  NEW  JERSEY. — Owns  from  Bergen.  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1 .000,000  new  4  H  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie,  $654,000  are  reserved  to  retire  the  6s  due  July  1  1917,  ana 
the  remainder  for  Improvements  and  betterments  or  equipm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81. —  (V.  71.  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71.  p.  1067,  and  United  Fruit 
Co.:  V.  75,  p.  849:  V.  78.  p.  288;  V.  80.  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY. —  (See  Map  Lake  Frie  A  Western.)  — 
Owns  Akron  to  Delphos.  O.,  165  miles;  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.  &  W.,  which  guarantees  the  bonds.      V.  62.  p    826. 

STOCK.-  Common  stock  (all  owned  by  L.  E.  &  VV.),  $3,580,000:  pre- 
ferred non-cumulative  5  %  stock,  $«50.ooo-  par  of  each.  $100 

BONDS.— The  first  mortgage  Is  for  $4  ,000,000.  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.     Operated  as  part  of  L.  E.  &  W.      V.  66.  p.  337. 

NORTHERN  PACIFIC  R  A  I  L  VV  A  Y.— (.See  M  tips.)  —  Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  termini  at  St.  Paul,  Minn., 
and  Duluth.  Wis.  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheal  belt  Of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore,  with  branches  to  Winnipeg, 
&e.      The  system  comprises: 


Main  line.  Miles. 

Ashland,     Wis.,     to     Portland. 
Ore.  (Incl.  5  m.  terminals)     2.171 
Bralnerd   and  Staples   to  St. 
Paul 181 

Other  lines 411 

Total  main  line 2.763 

Various  branches 2,666 

Total,    Incl.    17    m.    trackage 

(operated  directly)-. 5,429 

•See  tills  company. 


Leased  to  others.  Miles. 

To  other  companies. 0 

TO  Province  of  Manitoba 355 

Not  operated 44 

Total  (inc.  17  m.  trackage-)  ..5.836 

Controlled  properties. 

Wash.    A:   Col.    Itlver *16!> 

Minn.  &  Intern.  (V.  77.  p.  461)      174 
Other  companies 44 


Total  system  July  1  1006.. 
■Second   track 


6.223 
124 


The  Manitoba  branches,  aggregating  854  m.,  were  leased  for  999  years 
from  May  81  1901  to  the  Provincial  Government  and  sub  lei  by  the  latter  to 

OHIO  RIVER  RR.—  ISrr  11.  A-  <).  Mop.)  In  July  11101  purchased  by  the 
Hall.  &  Ohio  RR..  which  has  pledged  $6,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E,  A  W.  Vn.  4s. 

KKPOItT.       Year  ending  June  30  1902,  gross.  $1  . 5.V.1, 152:  net.  $585,94..: 

lot  .  $252,536:  bal. 1  Mir..  (888.406.     Earnings  since  July  l   1902  are  in- 

(  luded  In  those  of  H.  &  O. — (V.  72.  p.  287;  V.  73.  p.  287 
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RAILWAY  STOCKS  AND  BONDS. 


?H9 


RAILROADS. 


For  explanation  of  column  headings.  &c  see  notes 
on  first  page  of  tables. 


Northern  Central — (Concluded) 

Consolidated  general  mortgage  of  1874  gold  Ser  E-  .c 

Second  geu  M  Series  "A"  &  "B"  (A  $2,565,000)  .FP 

Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  first)  Interest  guaranteed  ..c 

Gen  M  $  1 .000 ,000  gold  Int  guar  by  lease U  s  m  c  • 

Northern  Ohio — 1st  M  g  ($15,000  p  m>  gu  p  &  1.  .Ce.c» 

Northern  Pacific  Ry — Stock  $155  000  000 

Western  RR  Minn  first  mortgage  gold  assumed.. 
St  Paul  &  N  P  gen  M  land  grant  assumed.. Ce.c'&r 

do  do  registered 

New  mortgages  of  Northern  Pacific  Ry — 

Prior  lien  M  $130,000,000  gold  land  gr..Me.c*&r 

General  lien  XI  $190,000,000  gold  land  gr     F.c*&r 

St  Paul- Duluth  Dlv  pur  money  M  $20.000.000. G.c* 

C  B  &  Q  coll  tr  M  g  (red  aft  Jan  '06  at  105)..S.c&r 

do  do  registered . 

1st  M  Minn  &  Dul  Minn  to  W  B  Lake  g  assumed.  FP* 
Bonds  Underlying  St  Paul  &  Duluth  Dlv  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed. c* 

Second  mortgage  assumed. —  .Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  I  sink  fd  not  drawn.  .Ce.c* 
Consolidated  M  assumed  $5,000,000  gold..Mp.c* 

Car  trusts  including  interest  July  1 906 

Northern  Pac  Term  Co — 1st  M  gold  red  at  110 F.c* 

Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern   Securities — Stock  $3.954,000 

Northwestern  Coal  Ry — 1st  M  guar  (end)  gold.. .F.c* 

Northwestern  RR  of  So  Car— First    M  $375,000 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  M)  int  guar  under  lease  currency c&r 

Norwood  &  St  L — 1st  M  $300,000  g  red  110  In  10  yrsTa 

Nova  Scotia    Eastern — First  mortgage  gold  red  (text) 

p  Berlin  at  4.20  marks  per  dollar      z  5,130  miles.  In 


Ml'es 

of 
Road. 


Date 

of 
Bonds. 


144 
144 

"z\ 

167 

60  4 
182 
182 

See  z 
See  z 
226 


15 

167 

167 

21 

25 

238 


65 

72 

7~H 
Text, 
cludin 


Size,  or 

Par 

Value. 


1885 
76  '82 

1887 
1900 
1895 

1877 
1883 
1883 

1896 
1896 
1900 
1901 
1901 
1877 

1881 
1887 
1884 
1886 
1898 
'98  '99 
1883 


1893 
1899 

1897 

1902 

1905 

g  40  m 


Amount 
Outstanding 


$1,000 
1,000 

100 

100  &c 

1,000 

1.000 

100 
1.000 
1,000 
1,000 

500  &c 

500  &c 

1.000 

1.000  &c 

1,000.  &c 

1  000 

1.000 
1.000 
1,000 
1.000 
1,000 


$1,757,000 

3,565  000 

1,000.000 

654.000 

154.000 

2.500  000 

155.000.000 

326,000 

8,021  000 


103,461.500 
60.000.000 
•7.616.000 

1107612  600 

280,000 

1.000,00 

2,000  000 
210,000 
500  000 

1,000,000 
70,312 

3,628.000 

3,954  000 
794,000 
285,000 
3,000,000 
1,200,000 
100,000 
(?) 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


4HcA     &     O 
&      J 

Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
M3&N4 
F      &     A 

Q— F 


5 

4 
6 
4H  g 

5  g 
tn  1906 

7 
6g 

6  g 


1,000 

100 

1  000 

1.000 

100 

1,000 

500   &c 

£100 

lies  not  o  perated;   sp 


5 
5 
6 
5 

4g 

4H  &5 

6g 

See  text 
5  g 
4 
8 
4 
5 
5 


e 
s 
urs,  261 


Q— J 

Q— F 

J      &     D 

J      &      J 

O— J 

M    &    ; 

F  &  A 

A  &  O 

J  &  J 

M  &  S 

J  &  D 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
DtrUtend. 


Treasurer's  Office.  Bait 
do  do 

11  Broaday,  N  Y 
do  do 

do  do 

Chase  National  Bank, NY 

New  York 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

J  P  Morgan,  N  Y;  &  Berp 
do  do 

do  do 

do  do 

do  do 

New  York 

J  P  Morgan  &  Co,  N  Y 


April  1   1925 

Jan  1    1926 

Sept  1906  1  % 

July  1    1917 

Jan  1    2000 

Oct  1    1945 

Nov  196  1%  % 

May  1    1907 

Feb  1    1923 

Feb  1    1923 


do 
do 
do 
do 


do 
do 
do 
do 


&     J 

See  text 

M     &     N 

.     &     O 

Q— J 

[     &     S 

.     &     O 

J  &  D  30 

miles. 


Wlnslow,LanIer&Co,N  Y 


Checks  mailed 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Bait 
Mech  Nat  Bk,  Worcester 
Company's  Office,  Boston 
City  Nat  Bk,  Watert.N  Y 


Jan  10  1906  5% 
May    1    1923 
Apr   1    1949 
Oct    i    1906  2% 
Mar    1    1927 
April  1    1932 
1955 
$361  000  add'l  in  treasur  y  June  30  1906 


Jan 
Jan 
Dec 
July 


1  1997 

1  2047 

1  1996 

1  1921 


July    1    1921 
Jan     1   1907 

Aug  1  1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
June  1  1968 
To  1909 
Jan     1    1933 


the  Canadiau  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  the  option  of  purchase  at  any  time  for  $7,000,000.  V.  73,  p. 
610.  In  Jan.  '02  purchased  branch  from  Minneapolis  to  White  Bear  Lake, 
Minn..  15  m.,  formerly  leased,  assuming  $280,000  bonds.     V.  74,  p.  94. 

On  July  1  1900  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth,  &c,  238 
m.  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p.  1250;  V.  71, 
p.  648.  On  June  30  1906,  about  100  miles  of  branches  and  extensions  were 
under  construction.  V.  81,  p.  1246.  Portland  &  Seattle  Ry.,  proposed 
joint  line  with  Great  Northern,  extending  from  Portland  to  Spokane, 
Wash..  423  miles,  see  V.  81.  d.  1101. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  tn  July  1896,  and  reorganized  per  olan  in  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  6 
1864:  450  miles  to  Bismarck  were  foreclosed  in  1875. 

STOCK.— 'The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902.  the  common  being  increased  from  $80,000,000  to  $155,000,000.  V. 
73,  p.  1062,  1160;  V.  74,  p.  41:  V.  78,  p.  1223. 

The  Un.  Pac.  system  on  June  30  '05  owned  $24,295,100  stock,  of  which 
$2,254,883  pledged  under  Ore.  Short  Line  ref.  mtge.     V.  81,  p.  1666. 

DIVIDENDS.—     '98.     '99.     '00.     '01.     '02.     '03.   '04.  '05.  1906. 

On  common... p.  c.     0         2         4         4       5H        7     6M      7  7 

Onpref.(retired)p.c.     5         4  4(Q.-M.)  4   1  (final) 

BONDS. —  Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
•  of  1896  were  in  V.  63,  p.  1012-1019,  and  the  statement  to  New  York  Stock 
Exchange  was  In  V.  63,  p.  1072,  showing: 
Prior  lien  4  %s  purchasable  with  land  sales  at  not  exceeding 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly 

to  be  so  applied.     Total  issue. $130,000,000 

Issued  and  outstanding.. 103,461.500 

Issued,  but  purchased  and  canceled 3,688,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds 8,350,000 

For  new  construction,  betterments,  equipment,   &c,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25.000.000— still  held 14,500,000 

Of  the  $190,000,000  general  lien  bonds.  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250:  V.  71,  p.  1167.  The  lands  Included  in  the  grant  of  the  former  St.  Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or  If  not  purchasable  at 
that  price,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1906  $2,264,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12.800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  In  the  (then) 
intermediate  territories.     The  acres  on  June  30  1906  not  yet  sold  were: 

Minnesota 14.0031  Washington 2,359,000 

North  Dakota 7,062 1  Oregon 66,063 

Montana 6,669,6691 

Idaho 593,127!      Total  west  of  Mo.  River. 9. 709 ,985 

Land  sales  la  year  1905-06  aggregated  141 ,362  acres;  net  amount  received 
from  sales  and  land  contracts,  $1,110,146. 

FINANCES. — In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR.  In  exchange 
for  their  joint  20-year  4  %  gold  bonds  secured  by  the  deposit  of  the  stock  in 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stork.  See  circular, 
V.  72.  p.  871.  1034,  1135:  application  to  list,  V    73    p.  294:  V.  73.  p.  610. 

In  May  1905  the  Northern  Pacific  and  Union  Pacific  arranged  for  the 
Joint  construction  of  125  miles  of  road  into  the  Clearwater  district,  Idaho. 
V.  80.  p.  2220-  V.  81,  p.   1246. 

EARNINGS. — For  3  months  ending  Sept.  30  1906,  gross,  $17,867,858, 
against  $15,477,621  in  1905-06: 

REPORT.— Report  for  1905-06  at  length  In  V.  83.  p.  886;  "Chronicle" 
Oct.  30. 

Yearsend.  June  30.  1905-06.  1904-05.  1903-04.  1902-03. 

Aver    miles  oper.         5,401  .5.315  5,262  5,11! 

Passenger  earns     $14,368,221  $11,335,852  $11,105,753  $10,595,447 

Freight  earnings.   44.041,467  36,861,132  32,998,921  33,301,958 

Mall,  express,  &c_     2,813,788  2,525,902  2, -119,900  2,244,700 


Cross  earnings. $61 ,223,476 
Net  earnings $30,128,043 


Taxes 

Rentals,  &c. 

\dd.s.  fc  Imp'tS-. 
Deprec.  of  equlp. 
Insurance  fund 


2,213,040 
160.469 
3,000,000 
2.000,000 
1  .081,980 


$50,722,886 
$23,914,127 

1.601  ,000 
160,469 

3,000,000 


$46,524,574 

$22,290,031 

1.462,775 

158.360 

3,000,000 


$46,142,105 

$22  1  10,012 

1,421  ,434 

150,543 

3,000.000 


Set  oper.  Inc.    $21  ,672.554      $19,152,658      $17,668,887  $17,538,035 

M!m  .exc.land  sales      1.719,346          1.921,567           1,483,354  1,112,551 

Bal.forlnt.    ..$23,391,900      $21,074,225      $19,152,241  $18 

Interest                         6,988,140          6,947,983          6.92  6,904,696 

Dlv.  on  com.  m !c 7U ",850 ,000  (7)10,850,000  (7)10,f  .944 


Ial..»nr.for  yr.   $5,555,760       S3, 276. 241        SI, 379. .",22 


$1  ,<;: 

■  IRRCTORS.— John  S.   Kennedy,  D.  Willis  James,  Ocoree  F.   Baker, 
WflHam  Sloame,  J.  Plerpont  Morgan  Jr.,  Lewis  Cass  Ledyard,  Howard  Elli- 


ott, Charles  Steele,  George  W.  Perkins,  William  P.  Clough.  James  N.  Hill, 
Amos  Tuck  French,  Alexander  Smith  Cochran,  Payne  Whitney  and  Grant 
B.   Schley. 

OFFICERS. — Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P.,  James  N. 
Hill:  Sec,  George  H.  Earl,  New  York;  Treas.,  C.  A.  Clark,  St.  Paul. 
New  York  office,  49   Will  St.— (V.  81,  p.   1245;  1666;    V.  83,  p.  886.) 

NORTHERN    PACIFIC  TERMINAL  COMPANY,  OF   OREQON.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  lands  270  acres,  trackage  32  miles,  dock  frontage  7,904 
feet.     Station  at  Portland,  Ore.,  opened  1896.     V.  69.  p.  230.  441. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%)  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mortgage  Is  for  $5,000,000;  In  1905  $4,225,000  had 
been  Issued,  of  which  $597,000  retired  by  sinking  fund — drawings  at  110 
and  Interest.      V.  78,  p.  288;    V.  80,  p.  223:   V.  82,  p.  162:    V    83,  p.  156. 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act, 
and  therefore  illegal.  V.  76,  p.  811,  919,  1249;  V.  78,  p.  1168.  In  April 
1905  the  pro  rata  plan  of  liquidation  given  below  was  sustained  by  the 
U.  S.  Supreme  Court,  and  the  company's  holdings  of  Great  Northern  and 
Northern  Pacific  stocks  were  being  distributed. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100.  In  return 
for  each  100  shares  of  Northern  Securities  stock  owned  the  holders  to  receive 
99  times  $39  27  stock  of  the  Northern  Pacific,  or  $3,887  73.  and  99  times 
$30  17  stock  of  the  Great  Northern,  or  $2,986  83,  and  a  stub  for  1  %  ($100) 
of  the  original  Nor.  Sec.  stock  owned,  the  latter  representing  the  remaining 
assets  In  the  treasury,  pending  completion  of  dissolution.  V.  78,  p.  1223. 
1275.  1392.     Report  from  Nov.  13  1901  to  Dec.  31  1905  was  In  V.  82,  p.  101. 

DIVIDENDS.— Dividends  1902,  4%;  1903,  4*4%;  1904,  Feb.,  Wt%. 
On  stock  as  reduced,  5  %  paid  Jan.  10  1906.     V.  82,  p.  101. 

OFFICERS.— Pres.,  James  J.  Hill;  Sec.  and  Treas.,  E.  T.  Nichols:  Gen- 
eral Counsel,  W.  P.  Clough.  Office,  32  Liberty  St.,  New  York. — (V.  80, 
p.  1913.  2220:  V.  81,  p.  212.  1551,  1666;  V.  82,  p.  101.) 

NORTHWESTERN  COAL  RY.— Allouez  Bay.  Wisconsin,  to  Allouez  Jet. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds. 
See  official  statement,  V.  71,  p.  698.  Capital  stock,  $1,000,000.  For  year 
ending  June  30  1905,  gross,  $15,901;  def.  under  oper.,  $1,146;  Int.  and  taxes, 
$11.95i);  bal.,  def.  for  year,  $13,096.— (V.  71,  p.  698.) 

NORTHWEST. — See  Chicago  &  North  Western. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— Wilson  Mill.  S.  C.  via 
Sumter  to  Camden,  62.5  miles;  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock.  $100,000.  Dividend,  6%,  paid  yearly 
Dec.  1900  to  1902;  1903  to  1905,  4  %.  Year  ending  June  30  1905.  gross, 
$97,858;  net,  $35,221;  Int.,  $15,000:  dividends,  $4,000;  bal..  sur.,  $16,221. 

NORWICH  &  WORCESTER  RR.— Owns  from  Norwich.  Conn.,  to  Wor- 
cester. Mass..  59  miles:  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  RR.  since  July  1  1898:  rental  Is  8  %  on  preferred  stock. — 
V.  69,  p.  1194;  V.  70.  p.  76.  125.) 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Ravmondvllle.  N.  Y.. 
7H  miles:  opened  Oct.  1901.  Stock,  $100,000;  par  of  shares,  $100.  Bonds 
are  subject  to  call  at  110  after  April  1  1912.  Year  ending  June  30  1905, 
gross,  $45,817:  net,  $24,048;  Int.  and  taxes,  $5,435;  bal.,  sur.,  $18,613. 
Pres.,  Chas.  H.  Remington:  Manager,  F.  A.  Sherman.  Norfolk.  N.  Y 
Treas.,  Warren  F.  Howe.  Watertown,  N.  Y. — (V.  74,  p.  1090.) 

NOVA  SCOTIA  EASTERN  RY  —V    81.  p.  727. 

OODEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to'Sparta 
(or  Ogden  Mine).  \.  J.,  10  miles.  Leased  for  999  vears  from  Jan.  1  1882, 
to  Central  RR.  of  N.  J.  for  5  %  per  annum  on  capital  stock  and  $500  yearly 
for   organization   expenses. 

OQDENSBURQ  &   LAKE  CHAMPLAIN  RY.— See  Rutland' RR. 

OHIO  CONNECTING  RR.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  6.12  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Plus.  Clncln.  Cbic.  A:  St.  Louis  Rj  .:  r<  n  earnings 

Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  bv  endorseme'  t  by  1'enn 
sylvanla  Company,  which  on  Jan.  1   1906  owned  the  entire  stock.     Form  of 
guaranty.  V.  81,  p.  669.      For  calendar  year  1905,  gross.  $299,358;  net 
$209,435;  other  Income.  $14,105:  charges,  $80,240;  dividends  (S  %) ,  $100, 
OHO;     bal..   sur..   $43,300.  —  V.    82,    p.    281.    752. 

OHIO  &  KENTUCKY  RV.— Owns  from  Lex.  &  East.  Ry.  at  Jackson. 
Ky..  to  cannel  coal  fields  In  Morgan  County,  Ky.,  26  miles.  Operated  by 
Lex.  &  East.  Ry..  but  Independent  operation  resumed  In  July  1904.  Com- 
mon stock.  $200,000;  preferred  stock.  $100,000;  bonds  as  above.  $250,000; 
junior  securities  to  be  taken  bv  stockholders,  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Ca  idlng  June  .10  1904,  net 
earnings,  $46,699.      Pres..  W.  <le  L.  Wallirldge.  1   Broadway,  New  York. 

OHIO   &    LITTLE    KANAWHA    R  Y.—  Zanesvllle.  O.,  to  Marietta,   <Scc, 

dies.      V.  69,  p.  907.      Halt.  &  Ohio  has  pledged  under  Its  1'ltts.  L.  E.  & 

West   Va.  mtge.  $585,000  torn,  and  $824,000  prel.  stock.     V.  73.  p.  1264. 

Stock  Is.  com..  $918,000;  pref..  $1 ,167.500.    Vcar  1904-05,  gross,  $255,717: 

net,  $48,107.— (V.  73.  p.  1264.) 
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Ogden  Mine  RR — Stock  (5  %  rental  Central  of  N  J) 

Ohio  Conn  Ry — 1st  M  $2,000,000  g  gu  p  &  1  (text)F.c* 
Ohio  &  Kentucky — 1st  M  gold  sink  fd  call  at  110.Ce  c* 

Ohio  &  Little  Kanawha  Ry — 1st  M  gold  red  105 K 

Ohio  River— First  mortgage  ($2,000,000)  gold-.FP.c* 
General  M  ($3,000,000)  gold  first  on  39  miles. .FP.c* 
Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  L.FP.c* 
Huntington  &  Big  S  1st  M  ($400,000)  gold  guar__c* 
Ripley  &  Mill  Creek  1st  M  g  gu  p  &  1  (end)  .FP.c* &r 
Ohio  River  &  Western— First  mortgage  $600,000  g..F 
Oklahoma  Central — 1st  M  $10,000,000  redeem  (text) - 

Old  Colony — Stock  7%  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g  c*&r 

Bonds  not   mortgage. c&r 

Boston  Clinton  F  &  N  B  mortgage NB.c 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry — 1st  M  ($5,000,000).. 
Opelousas  G  &  N  E— 1st  M  $5,000,000  g  gu  (text)  Me.. 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &  1.  Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4  %  non-cumulative 

Consol  mortgage  (now  first)  $24,500,000  gold-.N.c* 

Oregon  Short  Line  RR — First  M  (Ry  Co)  gold c* 

Utah  &  Northern  first  mortgage  ($12,000  p  m)_.c* 

Cons  M  guar  $15,000  p  m  s  f  not  drawn  gold.  AB.c* 

Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)..G.c* 

Ref  M  $100,000,000  g  gu  p  &  1  red  (text)  ..Eq.c»&r 

Income  bonds  Series  A  5  %  non-cumulative OB 

do  Series  B  non-cumulative Mo 

Oregon  &  So  E — 1st  M  $300,000  gold  red  110  s  f_.Ta 

Oswego  &  Syracuse — Stock  9  %  guaranteed  D  L  &  W. 

Consolidated  mortgage  (guaranteed  by  D  L  &  W) . . 

Construction  mortgage  guaranteed  (for  $  1,000, 000)  F 

Overton  County — First  mortgage  $250,000  gold 

Owensboro  &  Nashville — First  mortgage  gold-.Ce.c* 


Miles 

of 
Road. 


Date 

of 

Bonds. 


10 

9 

26 

80 

172 

209 

33 

11 

13 

111 


125 
"21 
670 


1,063 
600 
477 
477 

1,479 


35 
35 
35 
20 
88 


1903 
1896 
1900 
1886 
1887 
1890 
1892 
1888 
1903 
1905 

1888 
1894 
1895 
1880 
1902 
1893 
1906 
1887 


1896 
1882 
1878 
1886 
1897 
1904 
1897 
1897 
1902 

1876 
1883 
1905 
1881 


Size,  or 

Par 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000   &c 


000  &c 
1,000 

000  &c 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 

500  &c 


1,000 
500 
500 
500 


fisc 

&c 
&c 
&c 
50 
1,000 
1,000 
1,000 
1,000 


$450,000 

2,000,000 

250,000 

228,000 

2.000,000 

2,941,000 

376,000 

303,000 

50,000 

600,000 

See  text. 

18,371,400 

4,000,000 

3,000,000 

5,598,000 

1,912,000 

1,000,000 

1,563,000 

See  text 

18.235,000 

24,000,000 

11,000,000 

21,479,000 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

See  text. 

7,185,000 

14,841,000 

300,000 

1,320,400 

438,000 

668,000 

250,000 

1,200.000 


5 

4g 

5g 

5g 

5g 

5g 

6g 

6  g 

6g 

4  g 

5g 

7 

4 

4g 

4 

5 

3H 

5 

5g 

5g 


4  In  1906 

4g 

6g 

7 

5g 

5g 

4g 

5  %  In  Se 
4  In  1905 

5g 

9 

7 

5 

5g 

6  g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


;  Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


J     &  J 

M    &  S 

J      &  J 

M    &  S 

J      &  D 

&  O 

&  A 

&  J 

&  A 

&  S 

&  D 
Q— J 

J      &  J 
& 

cS: 
& 
& 
& 
& 
& 


& 

& 
& 
& 
& 

& 

& 

pt  1905 
Oct 
A     &     O 
F  &  A 
M     & 
M     & 
J      & 
M     & 


608  Chestnut  St,  Phlla 
Farmers'  L  &  Tr  Co,  N  Y 
1    Broadway,   New   York 
Knickerbocker  Tr  Co, NY 
Central  Trust  Co,  N  Y 
do  do 

do  do 

NewYork  or  Philadelphia 
E  W  Clark  &  Co,  Phlla 
No  Interest  ever  paid. 
U  S  M  &  T  Co,  NY;  &  Chi 
Office,  Boston 
do 
do 
do 
New  Eng  Trust  Co,  Bost 
Treasurer's  Office,  Boston 
Prov   L   &  Tr  Co,  Phlla 
Mercantile  Trust  Co,  N  Y 
South  Pacific  Co,  N  Y 
Office,    120  B'way,  N  Y 

do  do 

New    York    &    Germany 

120  Broadway,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Trust  Co.  of  Amer,   N  Y 

Del  Lack  &  West  RR.NY 

do  do 

do  do 

Colonial  Tr  &  S  Bk,  Chic 

71  Broadway,  New  York 


July;i906  214  % 
Sept  1  1943 
July  1  1926 
Mar  1  1950 
June  1  1936 
April  1  1937 
Aug  1  1920 
July  1  1922 
Aug  1  1908 
Sept  1  1953 
Dec  1  1945 
Oct  1  '06  1  %  % 
Jan  1  1938 
Feb  1  1924 
Dec  1  1925 
Jan  1  1910 
July  1  1932 
Feb  1  1943 
Mar  1  1956 
July  1  1927 
July  2  1898  1  % 
July  2  1906  2% 
June  1  1946 
Feb  1  1922 
July  1  1908 
July  1  1926 
July  1  1946 
Dec  1  1929 
July  1  1946 
July  1  1946 
April  1  1922 
Aug  20  1906 
Mar  1  1907 
May  1923 
Oct  1  1945 
Nov    1   1931 


OHIO  RIVER  &  WESTERN  RY. — Owns  Bellaire,  O.,  to  Mill  Run,  O., 
Ill  miles;  made  standard  gauge  in  1904;  trackage  to  Zanesville,  1  m.  In 
Sept.  1906  acquired  "county  railway"  at  Zanesville.  9  miles.  Also  owns 
majority  stock  of  International  Coal  Co.,  holding  25,000  acres  adjoining 
road.     Successor  Jan.  1  1903  to  Bellaire  Zanesville  &  Cincinnati  RR.     In 

1905  control  reverted  to  the  original  owners,  including  S.  L.  &  W.  C. 
Mooney  of  Woodsfield,  O.  V.  80.  p.  163,  473,  600,  1913.  Stock,  com.,  $3,- 
000,000;   pref.,  6%  non-cum.,  $2,000,000;   par,  $100.     V.  76    p.  48,  102. 

LATEST  EARNS. — 8  mos.,  11905-06,    Gross,    $155,824;    net,    $23,974 
July  1   to  Feb.   28.  J1904-05,    Gross,      135,159;    net,      24,249 

In  year  ending  June  30  1905,  gross.  $200,060;  net,  $45,093. —  (V.  79,  p. 
2206;  V.  80,  p.  163,  473,  600,  1913.) 

OKLAHOMA  CENTRAL  RR. — Under  construction  from  Lehigh,  I.  T., 
to  Chlckasha,  132  miles,  of  which  Lehigh  to  Ada,  40  miles,  completed  Oct.  1 
1906.  Stock  authorized,  $10,000,000  (par  of  shares,  $100),  of  which 
$2,640,000  to  be  Issued  on  132  m.;  to  be  held  until  1910  In  voting  trust 
composed  of  directors.  Of  the  bonds,  $20,000  per  mile  under  construction 
have  been  sold.  Bonds  are  subject  to  call  at  par  until  Dec.  1  1906,  there- 
after at  105;  the  Western  Trust  &  Savings  Bank  of  Chicago  is  mortgage 
trustee.  See  statement,  V.  82,  p.  752.  Pres.,  Dorset  Carter,  Lehigh,  I.T.; 
Sec.  and  Treas.,  W.  G.  Walling. — (V.  82,  p.  752.) 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport,  R.  I.,  &c,  518  miles;  leases  101  miles. 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $6,896,700  was  June  30  1906  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  56,  p.  247,  374.  Stock  authorized,  $20,000,000.  On  June  22  1904 
$462,500  stock  was  sold  to  retire  $750,000  bonds  maturing  July  1  1904 
and    $175,000    floating   debt.     V.    78,    p.    1962,    2335,    2443.      On  May  2 

1906  $500,000  additional  stock  was  sold  to  acquire  Nantasket  Beach  RR. 
and  for  Improvements,  raising  amount  Issued  to  $18,371,400.  V,  82,  p. 
870,  1041.— (V.  81.  p.  1849;    V.  82,  p.  693,  870,  1041.) 

OMAHA  &  DENVER  SHORT  LINE  RR. — Projected  from  Omaha,  Neb., 
to  Denver,  Col.,  about  500  miles.  Incorporated  In  Colorado  In  1906.  In 
October  1906  surveys  and  rlgths  of  way  were  under  way.  Contracts  for 
work  are  to  be  let  in  spring  of  1907.  Stock  authorized,  $12,500,000;  par 
of  shares,  $100.  H.  B.  Holllns  &  Co.  are  promoting  the  enterprise.  V.  83 
p.  94.  t 

OPELOUSAS  OULF  &  NORTHEASTERN  RR. — Projected  from  Ope- 
lousas. La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line,  60  miles 
from  Melville  to  Crowley  are  under  construction.  Stock  authorized, 
$2,000,000;  par  of  shares,  $25.  Bonds  authorized,  $20,000  per  mile,  will 
be  guaranteed  bv  Texas  &  Pacific  as  issued.  V.  82,  p.  98;  V.  83,  p.  688. 
Pres.,  C.  E.  Satterlee;  Sec,  P.  B.  Berts.  Office,  Opelousas,  La.  —  (V.  82. 
p.   !i87;    V.  83,  p.   688.) 

ORANOE  &  NORTHWESTERN  RR.— Newton  to  Orange  Tex.,  61  miles 
In  Oct.  1905  under  construction  from  Buna  to  Newton,  31  m.  Stock 
authorized,  $400,000:  outstanding,  $35,000.  Acquired  by  the  St.  Louis  & 
San  Francisco  RR.  V.  82,  p.  510,  870.  In  April  1902  the  Railroad  Com- 
missioners of  Texas  approved  the  Issue  of  $23,000  bonds  per  mile  on  30 
miles.  Bonds  outstandlne  Dec.  1904  $420,000  1st  5«  due  Sept.  15  1933. 
For  year  ending  June  30  1905,  gross,  $60,237;  net,  $8,237. —  (V.  82,  p.  510.) 

OREOON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)— Portland, 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland,  Ore.,  to 
Alrlee,  Ore.,  and  branch,  85  m.;  Mohawk  Jet.  toWendllng,  16  m.;  trackage, 
2  miles.     Total.  672  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  August  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $75,000  of 
the  $19,000,000  stork,  $12,000,000  of  which  Is  7  %  pref.  V.  72,  p.  287. 
Due  Southern  Pacific  June  30  11)05,  $0,794,812. 

BONDS. —  I.  ''    acreage  unsold  June  30   1905,  $2,339,678,   part 

being  covered  by  Hie  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  a1  par).  The  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  on  each  of  the  6  per  rents.  In  1904-05  net  land  sales 
subject  to  mortgage  were  $107,037.      See  V .  68,  p.  754. 

F.AR.N'INGS. —  Year  ending  June  30  1905,  gross.  $4,390,401;  net,  $301,- 
530;  Int..  taxes,  &c,  $1 ,322.430.— (V.  79.  p.  2457;  V.  80,  p.  2220.) 

OREOON  RAILROAD  &  N  AVI  QATION.—  {See  Map  Union  Pac.)  —  East 
Portland.  Ore.,  to  Huntington.  Ore..  403  m.;  Umatilla,  Ore.,  to  Spokane, 
Wash.,  227  in.:  branches  owned,  415;  leases  Snake  River  Vallev  H\i..  Wal 
lula  to  Orange  City,  Wash.,  00  in.;  other,  2  m.:  total.  1,143  miles,  of  which 
1.',  narrow-gauge;  river  division  water  lines,  258  miles.  Ocean  line  to  San 
PranclSCO,  000  miles.  In  .  I  ulv  1905  a  branch  from  Arlington  to  Condon,  Ore., 
40  miles,  was  opened.  In  Nov.  1000  an  extension  from  St.  Johns,  Ore.,  tO 
at  or  near  Trout  dale  v.  'd.    Snake  River  Hit.  Is  building  from   Rl- 

parla,  wash.,  to  Lewi  ton,  Ida.,  72  miles,  to  be  completed  by  Jan,  1007. 
i,  On   .  in  Joseph,  83  miles,  Is  under  construction, 

ORGANIZATION.  Organized  In  .inly  1806,  per  plan  In  V.  61,  p.  325 
ami  v.  02,  p.  -i  i .  Controlled  \>-  Union  Pacific  Ry.,dl  id  through  Ore- 

Short  Line.    Owns  $700,000    1st  5s  (entire  I    ue)  of  Columbia  Southern 
Ry..  Biggs,  Ore,,  to  Shanlko.  71   miles.      V.  7:t.  p.  [868. 

STOCK,    -in  July  1905  /in  except  820,210  com    ami  $10.2:11  pref.  stock 

was  owned  bv   I'm     I'ae.   system,   belni  I   under  Ore.  Short 

Line  refunding  -is  of  1904.     V.  70.  p.  177:  v.  m>.  p    [013, 

DIVIDENDS.— On   prrfrrrr,!     IKII7,   2%;    1808   to  .Inly    1006,   both   Inclu 
slve,   i  On  common  paid  1  %  July  2  1898. 

BONDS,  ("onsol.  4s  (abstract  V,  63,  p.  028),  covi  I  ail  proper!  v.  or  the 
$21 .500.000  am  horized .  t  he  bonds  mi  mostly  reserved  for  the  con 

i  inn  or  additional  road  at  the  rati  of  not  more  than  $20,000  pei  mile  of 
i ,,,,  i i  ucted  road,     V.  74,  p.  201,. 

port  for  1899  moo  I,,  V    71  .  p    960;  no  -(V.  72 

p.  49,  184;  V.  74,  p.  884;  V.  75,  p.  290;  V.  80,  p.  1818.) 


OREGON  SHORT  LINE  RR.— (See  Map  Un.  Pac.)— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to  Mc- 
Cammon,  Ida.,  Ill  m.  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache  Jet. 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  186  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage,  11  m.;  total.  June  30  1905.  1,325  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  te 
Callentes.  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Callentes,  512  m.  in  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  in- 
terest In  the  San  Pedro  L.  A.  &  S.  L.  V.  79,  p.  1705.  V.  76,  p.  919,  1356; 
V.  77,  p.  38.  Branch  from  Minidoka  to  Twin  Falls,  Ida.,  60  m.,  was  opened 
July  29  1905;  also  branch  under  construction  from  Garland,  Utah,  to  Malad 
City,  Ida.,  32  m.  Contract  for  branch  from  St.  Anthony,  Ida.,  to  Yellow- 
stone Park,  75  miles,  was  let  In  Oct.  1905. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry  foreclosed  per  plan  In  V.  62,  p.  504.  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  greater  part  of  the 
Income  A  and  B  bonds.   V.  75,  p.  1032. 

CAPITAL  STOCK. — Authorized,  $27,460,100,  o*  which  Union  Pacific 
RR.  Co.  has  acquired  $27,450,100.   V.  68,  p.  188,  381,  474. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,029,000  are  reserved  to 
retire  at  maturity  the  loans  not  disturbed. 

Series  A  iDcomep,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1897,  4%;  Sept.  yearly  since,  the  full  5%,  at  Guaranty  Trust  Co.,  New 
York,  or  Old  Colony  Trust,  Boston.     V.  69,  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281 ,400  common  and  $976,900 
preferred  Is  owned  and  pledged  as  special  security  for  the  Series  B  incomes, 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Series  B  their  full  Interest  In  Oct.  1898  3  %  and  ",n  Oct.  1899  to 
1905,  Inclusive,  4  %  yearly  was  paid  on  the  Series  B  Incomes.  V.  65,  p.  572: 

V.  66,  p.  1141. 

The  Union  Pac'flc  owns  $6,751 ,000  of  the  $7,185,000  Income  "A"  bonaa 
and  $14,788,000  of  the  $14,841,000  "B"  bonds.   V.  70,  p.  176. 

the  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000,- 
000)  are  supject  to  call  at  102  H  on  and  after  Dec.l  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securlt  es; 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  &  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds,  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80,  p.  2403.     V.  79.  p.  2086;    V.  80,  p.  1913. 

The  4  %  &  participating  gold  Donds  were  called  for  payment  Feb.  1  1905 
Financial  Office.  120  B'way. N.  Y.  City. — (V.  80.  p.  2399;  V.  81.  p.   31.) 
OREGON   &    SOUTHEASTERN    RR. — To  extend  from  Cottage  Grove 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage  Grove  to 
Wlldwood,  20  m.,  completed  In  Oct.  1906;  branches,  4  m.;  total,  24  m.    Ex- 
tension from  Wlldwood  to  Bonlta,  6  m.,  will  be  completed  In  summer  of 
1907.     Stock  authorized,  com.,  $500,000;  pref.,  7%  cum.,  $500,000;  out- 
standing, $400,000  of  each;  par  of  shares,  $100.     Pref.  Is  subject  to  call. 
Bonds,  see  table.  Pres., G.B.Hengen, 15  William  St., N.Y. — (V.75,p.l35.) 
OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y.,  to  Syracuse. 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  RR.  Co.  for  9  %  per  year  on  $1,- 
320.400  stock  and  Interest  on  bonds. 

OVERTON  COUNTY  RR. — Owns  Algood,  Tenn.,  on  Tenn.  Cent.  RR.,  to 
Livingston,  20  miles,  completed  March  1906.  Extension  easterly  to  Junc- 
tion City,  Ky.,  on  the  Cln.  New  Orl.  &  Tex.  Pac,  76  miles,  under  construc- 
tion. Stock  authorized,  $250,000,  to  be  Increased  to  $2,500,000.  Bonds, 
see  table  above;  trustee,  Colonial  Trust  &  Savings  Bank,  Chicago.  V.  81, 
p.  727.  Pres.,  H.  E.  Overstreet;  Treas.,  E.  C.  Knight,  Livingston,  Tenn. 
—  (V.  81,  p.  727;    V.  82,  p.  569;    V.  83,  p.  626.) 

OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro.  Ky.,  to 
Adalrvllle,  Ky.,  84  miles;  Mud  River  Branch,  4  m.  Operated  by  LoulsvJA 
Nashv.  RR..  which  owns  the  $1,156,525  stock  (par,  $100)  and  the  $1,200, - 
1st  mtge.  bonds — all  these  bonds  and  most  of  the  stock  being  pledged  under 
Its  trust  deeds. 

OZARK  &  CHEROKEE  CENTRAL  R Y.—  (See  Maps  Rock  Island  Co.) 
—Owns  Fayettevllle,  Ark.,  to  Okmulgee.  1.  T.,  144  miles,  Including 
steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  which  $2,880,000  Is  Issued  and  owned  by  the  St. 
Louis  &  San  Francisco,  which  operates  the  road  as  part  of  Its  Central  division 
and  guarantees  bonds,  principal  and  Interest.  The  $120,000  unissued 
bonds  are  reserved  to  retire  the  $100,000  Muskogee  City  Bridge  bonds.  See 
V.   76.  p.   865.  910     V     78,  p     703     2386. —  (V.   80     D.    14"4.) 

PAN  AMERICAN  RR.  (MEXICO-0  UATEM  ALA)  .—  Projected  from  San 
Geronlmo,  Mex.,  on  the  National  Tehuantepeo  RR.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  200  miles  completed  In  Mch.  1900;  balance  to  be  In  about  18 
months.  Mexican  Gov't  subsidy  about  $10,000  (r0i<|  1>cr  mile.  Stock  au- 
thorized, $10,000,000:  outstanding.  Apr  1906  $1,084,00(1.  Honds  author- 
ized. $12,000  per  mile  of  main  track,  but  limited  by  supplemental  mtge,  to 
$8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge  on  the 

entire  authoi  Ized  amount .     in  1906  $1,000,000  bonds  were  sold.     Pres.,  D, 
p,  Doak,  San  Francisco,  Cal. — (V.  82.  p.  693;    V.  63,  p.  218,  436 
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PATERSON  &   HUDSON   R  I  VI:  R.-  Owns  from  Marlon,  Jersey  City,  N 
j.  (south  oi  Bergen  Jet.) ,  to  Paterson,  \..i.,  14  mile    double  track.  Leased 
in    perpetuity  at  848,400  per  year  for  mad.  16,000  for  land  in  Jersey  City 

and  taxes,  to  Erie  It  It. .  forming  part  or  main  line. 

PATERSON  A  ra.maporr.    Owns  from  Paterson,  N.  J.,  to  New  York 

State   Line,    It   miles,  double  track,  part   of  main  line  or  Brie  RR..  to  which 

leased  Sept,  1862  during  legal  existence,  al  $26,600, 

PECOS  VALLEY  &  NORTHEASTERN  RY.— (.Sec  Map  Alch.  Top.  A 
Santa  F«.)  —Owns  rroni  I'ecos  City,  Tex.,  to  Amailllo,  Tex.,  370  miles.  In 
Dec.  1900  the  Alch.  Top.  &  Santa   1  -e  acq ulrcd  over  97  %  of  the  $2 ,016,000 
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RAILWAY  STOCKS  AND  BONDS 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Ozark  &  Cher  Cent — 1st  M  gold  guar  p  &  I  red  par._N 

Musk  Cy  Bridge  1st  M  g  Int  rent  red  105  beg  "07  SSt  c* 

Pan-Amer  RR  (Mex-Guat) —  1st  M  (text)  red  105. .C* 

Pa  na  ma — Stock 

First  M  $4,000,000  s  f  gold  red  at  105  (text)  ..Ce.c* 

Subsidy  bonds  gold  drawn  at  100  (V  64,  p  705).. c* 

Paterson  &  Hud  Riv — Stock  8  %  rent  N  Y  L  E  &  W 

Paterson  &  Ramapo — Stock   (rental  guaranty) 

Pemigewasset  Valley  RR — Stock   (rental  guaranty) .  . 

Pennsylvania    RR— Stock    $400,000,000. Tr 

General  mortgage  bonds  $1,000  and  £200  each-.c&r 

Cons    mort    of  1  Gold  registered  bonds r 

1 873    secures ) Gold  coupon  bonds c 

all  equally.      Gold  coupon  s  f  1  %  not  drawn.. c* 
J  Sterling  (s  f  in  1900)  not  drawn.c*  &r 

Bonds  (P  W  <fc  B  stock  as  collateral) r 

Collateral  trust  loan  gold  not  drawn c* 

Gold  bonds  redeemable  (text)  convertible QP.c* 

do  do  do  do  c*&r 

Sunb  Haz  &  Wllk  1st  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sun  &  Lewis  1st  M  $600,000  p  &  1  gold QuP.c* 

Westchester  first  mortgage  assumed 

West  Pa  consol  mortgage  gold  assumed PIP  c* 

River  Front  first  mortgage  assumed 

Allegheny  Valley  first  mortgage  guar  Penn  RR c 

Mortgage  to  State  of  Pa$100,000  due  Jan  ljyearly.r 

Gen  M  ($20,000,000)  gold  guar  p  &  l..FPi.xc*&r 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn.r 

Pitts  Va  &  Ch  1st  M  gold  guar  p  &  1 GP.c'&r 

Equip  trust  gold  bonds  (s  f  5  %)  not  drawn c* 

Penn  rolling  stock  trust  gold  $300,000  paid  eachA&O 

Penn  car  trust  gold  $300,000  paid  yearly.. 

Penn  car  trust  gold  $700,000  paid  yearly 

Penn  equipment  trust  gold  $200,000  paid  yearly — 
x  On  coupon  bonds  J  &  J  on  registered  bonds  A  &  O 


Miles 

of 
Road. 


144 


Date 

of 

Bonds. 


1903 
1902 
1903 

50  

50'  1897 


50 
14 

14 


857 
857 
857 
857 
857 


1880 


1867 

1879 

1879 

1893 

1895 

1881 

1883 

1902 

...I    1905 

43     1878 

43     1878 

56     1896 

5,    1879 

138     1888 


Size,  or 

Par 
Value. 


$1,000 
1.000 
1.000 
100 
1,000 
1,000 
50 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4.62 

1882 

262|  1869 

262 

1869 

262 

1892 

131 

1877 

1904 

1889 

'98-'99 

1899 

1900 

1900 

.  a  In 

cludln 

100 

50 

5or£ 

1,000 

1,000 

1,000 

£200 

1,000 

1,000 

500   &c 

500   &c 

100   &c 

100   &c 

1,000 

100  &c 

1,000 

1,000 

$  &  £ 

100.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

g    $293,7 


$2,880,000 

100,000 

1  000,000 

7,000,000 

2,144,000 

271,000 

630,000 

298,000 

541,500 

305,991.650 

19  997,820 

3,498,000 

1,500,000 

2,741,000 

4,850,000 

7,702.000 

9,900,000 

20,211,500 

99,628,000 

al  ,000,000 

1,349,500 

500,000 

75.000 

4.000,000 

212,000 

9,998,000 

300.000 

7,250,000 

862,000 

6.000,000 

2,728.000 

1,800,000 

900.000 

2,800,000 

1,000,000 

00  bonds  he 


When 
Payable. 


5g 

5g 

5g 
See  text. 

4H  e 

6g 

8 

8 

6 
6  In  1905 

6 

5  g 

5g 

4g 

3H  g 

4 

4M  g 

3H  g 

3H  g 

5 

s. 

5 

4g 
434 
7 
5 

4g 
7 

4  g 
4g 
3H  g 
3H  g 
3H  g 
3H  g 
Id  alive  i 


A  &  O 
J  &  J 
J      &     J 


A  &  O 
M  &  N 
J  &  J 
J  &  J 
F  &  A 
M  &  N31 
See  x 
Q— M 
M     &      S 

& 

& 

& 

& 

& 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


New  York  Trust  Co,  N  Y 
St  Louis  Union  Tr,  St  L 
Amer  Tr  &  Sav  Bk,  Chic 
24  State  St,  New  York 


M 

3 

J 

J 

M 

3 

M 

M    & 

J      & 

M     & 

J      &     D 

M     &     N 

A     &     O 

J      &      J 

M     &      S 

F      &     A 

M     &     N 

M     &     S 

Q— J 

Q— F 

Q— F 

Q— M 

n  sinking 


&     D 

&  N 
N 
3 

s 


do  do 

do  do 

Paterson,  N  J 

do  do 

Treas  Off,  Concord,  N  H 
Office,  Philadelphia 
Office,  Phila  &  London 
Office,  Philadelphia 
do  do 

Farmers  L  &  Tr  Co,  N  Y 
London,  England 
Penn  Co  for  Ins,  &c,  Phil 
Provident  L  &  T  Co,  Phil 
Amer  Ex  Bk.  NY:  &  Phil 
Am  Ex  Bk,  N  Y,  Phll.&c 
Broad  St  Station,  Phlla 
do  do 

do  do 

Broad  St  Station,  Phila 
do  do 

do  do 

Penn  RR  Co, Phlla;  &Lon 
Treasurer,  Philadelphia 
Pennsylvania  RR  Co,  Ph 
Broad  St  Station,   Phila 
New  York  and  Phila 
Glrard  Trust  Co,  Phila 
do  do 

do  do 

Glrard  Trust  Co,  Phlla 
Commercial  Trust  Co,  Ph 
fund. 


Oct     1    1913 
July   1   1942 
Jan     1  1934 
Feb  1   1905  5  % 
Oct     1   1917 
Nov    1    1910 
July  1906  4  % 
July  1906  4% 
Aug  1906  3% 
May  31  1906  3%. 
July    1    1910 
Sept    1   1919 


Sept 

May 
July 


1919 
1943 
1945 


July    1    1921 
June  1    1913 
Nov    1   1912 
Oct      1    1915 
May    1   1928 
May    1    1938 
July    1    1936 
Sept    1919 
June  1   1928 
May   1   1912 
April  1    1910 
Jan  1   1907. 
Mar    1   1942 
Feb     1   1917 
Nov    1   1943 
Sept   1   1914 
Oct  1907-1909 
Nov  1907-1909 
Feb   1907-1910 
Dec  1906-1910 


&c 


bonds  (50  veargold  5s  of  1948)  and  97  %  of  the  common  and  preferred  stocks 
(33,162,000  each).  Operated  from  July  1  1906  as  a  part  of  the  Atch.  Top. 
■8S.  Fe  system.     V.  72,  p.  88,  137;  V.  73,  p.  736. 

REPORT. — Year  1904-05,  gross,  $843,617:  net,  $344,568:  other  Income. 
$135,736;  total  deductions,  $360,137. —  (V.  73.  p.  900.) 

PEMIGEWASSET  VALLEY  RR. — Plymouth,  N.  H.,  to  Lincoln,  N.  H. 
23  miles.  Leased  to  Concord  &  Mont,  for  6  %  on  stock:  oper.  by  Bost.  &  Me 

PENNSYLVANIA  RR. — (See  Map.) — The  system,  as  shown  on  the  ad- 
joining map,  extends  from  New  York  City  westerly,  via  Philadelphia,  to 
Pittsburgh,  Erie,  Cleveland.  Toledo,  Chicago  and  Burlington  on  the  north, 
and  to  Washington,  Cincinnati.  Louisville  and  St.  Louis  on  the  South.  The 
total  system  on  Jan.  1  1906  aggregated  ll.oil  miles,  of  which  3,764  miles 
represents  the  mileage  operated  directly  under  the  caption  "the  lines  east 
of  Pittsburgh  and  Erie,"  and  2,867  miles  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cln. 
clnnatl  Chicago  &  St.  Louis.     The  other  lines  are  operated  Independently 


East  of  Pittsburgh  and  Erie. 
Main  Line  and  Branches —    Miles. 

Phila.  to  Columbia,  Pa 81 

Phlla.,  Pa.,  to  New  Boston,  &C..290 

Harrlsburg,  Pa.,  to  Pitts.,  Pa 248 

Branches  and  spurs 569 


Miles. 
Other  lines   (lncl.   D.&R.  Canal 
66  m.,  and  ferries,  2  m.). 439 

Total  In  Penn.  RR.  statistics  3.764 
Trackage 143 

REPORTED  SEPARATELY— 

Phlla.  Bait.  &  Washington. 702 

Northern  Central  Ry* .450 

West  Jer.  &  Seash.   RR.* 331 

Cumberland  Valley  RR.* 163 

Long  Island* 392 

Bait.  Ches.  &  Atlantic  Ry 88 


Grand  total  east  of  P.  &  E__  .6,033 
West  of   Pittsburgh   &   Erie. 

REPORTED  DIRECTLY— 
Pitts.  Cln.  Chic.  &  St.  l.ouls*.. 1,521 
Pennsylvania  Company  lines* . .  1 ,340 


Total  reported  directly .2,861 

REPORTED  SEPARATELY— 
Grand  Rapids  &  Indiana  lines*..  575 

Vandalla  RR.* 928 

Other  lines  (sec  Pa.  Co.  statem't).614 

Total  system  Jan.  1  1906 11,011 


Total  main  line  and  branches  1 ,188 

Lines  oper.  by  lease  or  contract — 
Har. Ports.  Mt.  Joy  &Lan.RR.* 

Dlllersvllle  to  Harrlsb.,Pa.,  *ec.   53 
United  New  Jer.  RR.*,  Trenton 

to  Jersey  City,  &c 146 

Phila.  &  Trenton  RR.* .26 

Allegheny  Valley  Ry.*. 262 

West.  New  York  &  Penn.* 549 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Bald  Eagle  Valley  RR.*.. 94 

Cambria  &  Clearfield  RR.*. 392 

Southwest  Pennsylvania  Ry.* 131 

Belvldere  Delaware  RR.*_ 81 

Phlla    &  Long  Branch  RR 49 

Delaware  Riv.  RR.  &  Bridge*...    10 
Phlla.  &  Erie  RR.* 307 

•  See  each  company's  statement. 

ORGANIZATION,  LEASES,  &c. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  Sept.  1906  about  half  of  the  Interest  in  the  stock  of  the  Bait.  &  Ohio  and 
Norfolk  &  Western,  mostly  acquired  In  1900-01,  was  sold,  and  sale  of  the 
remaining  Interest  In  the  two  roads  and  of  the  large  Interest  In  the  Ches.  & 
Ohio  was  reported  to  be  under  consideration.  See  V.  83,  p.  562.  In  1900 
acquired  most  of  the  stock  and  Income  bonds  of  the  Western  N.  Y.  &  Penn. 
Ry.     V.  72,  p.  481. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  taken  over  under  lease  In  1900  In  May  1900  purchased  a  majority 
of  the  Long  Island  RR.  stock.  V.  72,  p.  481.  On  April  1  1902  Schuylkill 
&  Juniata  was  merged.  V.  76,  p.  484.  The  Western  Pennsylvania  and  other 
roads  connecting  with  the  main  line  were  merged  April  1  1903  and  the  Pitts 
burgh  Va.  &  Charleston  In  1905.  V.  76.  p.  486,  594:  V.  80.  p.  1112.  The 
stockholders  voted  Mch  13  1906  to  purchase  the  Allegheny  Valley  Ry.. 
South  West  Pennsylvania  Ry   and  York  H.  &  Row.  RR.  V   82.  p   453   629 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1906  was 
$236,604,457.  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  IP  1905,  $10,018,026. 

DIVS.1*84.  '85.   '86.  '87.   '88.  '89.  '90.  "91.   '92.    '93-99    1900  to   May '06 

P'rCt./    7       5       55^5       55^6       6    5  y'rly     6  %  yearly. 

In  1893  paid  also  2  %  In  «crlp. 

STOCK  — In  1901  the  authorized  capital  stock  was  Increased  by  $100  - 
000.000   to   $251,700,000. 

The  stockholders  voted  on  March  10  1903  to  authorize  an  Increase  In  the 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time 
In  the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  Issued 
April  1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903 
sold  $75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594, 
706.  1193;  V.  77,  p.  37.  770.  In  1905  $1 ,106,650  stock  was  being  Issued  In 
exchange  for  the  Southwest  Pennsylvania  Ry.  minority  stock  per  terms  In 
V.  80,  p.  2458.  and  In  1906  $2,980,000  stock  In  exchange  for  the  $5,296,750 
Allegheny  Valley  minority  pref.  stock  at  the  rate  of  $56  25  Penn.  stock 
for  $100;  over  90%  of  said  pref.  having  assented.  V.  81,  p.  1493;  V.  82, 
p.  752. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901. 
The  4%  loan  of  1881  Is  secured  by  Phlla.  Wllm  &  Bait,  stock.  For  gold 
3  ^s  of  1902  see  "General  Finances  "  Mortgages  and  eround  rents  payable 
Dec.  311905    $.1,202,827     V.  77.  p.  187*.-  V  .  78,  p.  1  "3 

In  1902  were  Issued  $50,000,000  10-year  3!^  %  gold  bonds,  dated  Nov.  1 
1902.  of  which  $29,520,000  were  converted  In  April  1900  Into  stock  at  $70 
per  share  and  balance  are  convertible  at  holder's  option  at  $70  per  share  on 
any  lnt  day,  on  30  days'  notice;  they  may  be  called  for  redemption  at  102  M 
and  Interest  on  any  Interest  dav.  but  If  called  may  be  converted  on  basis 
above  stated.     See  V.  74,  p.  577. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H  % 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910.  or  at 
any  subsequent  Int.  period  on  90  davs'  notice,  at  oar  and  Int.:  but  when 


so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named  In 
said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  im- 
provements.    See  V.  80,  p.  1112,  1236,  1913;  V.  81.  p.  1437. 

GENERAL  FINANCES.— In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.  See  "Industrial  cos."  and  V.72,  p. 1280:  V.82,  p. 805. 

In  1904  the  company  was  actively  constructing  a  passenger  electric  tunnel 
railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger  sta- 
tion at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City. 
Completion  of  the  work,  estimated  to  cost  about  $40,000,000.  will  take 
several  years.  The  tunnel  will  afford  entrance  Into  New  York  City  for  the 
Pennsylvania  RR.  and  Long  Island  RR.  and  permit  the  sending  of  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72.  p.  1280;  V.  73.  p. 
1264:  V.  74.  p.  380.  478.  831.  884,  1308;  V.  75.  p.  1203,  1302.  1355;  V. 
82,  p.  1269;  V.  83,  p.  626, 891. 

In  June  1906  an  issue  of  250,000,000  francs  French  loan  (Penn.  Co. 
guaranteed  3M%  bonds)  was  sold,  the  proceeds  with  other  amounts  avail- 
able to  be  used  to  pay  for  equipment  costing  $42,000,000  and  completion 
of  the  water  supply  system. 

Statement  of  President  Cassatt  In  June  1906  showing  application  of 
capital  expenditures  since  1900,  results  and  future  requirements,  was  in 
V.  82,  p.  1439,  569. 

In  Sept.  1906  about  half  of  the  company's  holdings  in  Bait.  &  Ohio  and 
Norf.  &  West,  stock  were  sold,  realizing,  it  was  supposed,  about  $50,000,- 
000.     V.  83,  p.  562. 

New  bond  Issues  of  subsidiary  companies  in  1903-06  Include  In  part: 

Phila.  Bait.  &  Wash.  4s. $10,000,000  Penn.Co.French  fr.loan.. $50,000,000 
Long  Island  RR.  4s,  guar  22,408,000  Pitts.  Va.  &  Chart. 4s, gu.  6,000,000 
Penn.  Co.  4H  %gu.  notes  50,000,000   Pitts.  Cln.  Chi.  &  St.  L.   10,000,000 

Penn. Co. 3J^  %  gu.tr.ctfs  15,000,000  Vandalla   RR 10,000,000 

Penn.  Co.  4%  bonds 20,000,000  Washington  Terminal  Co  10,000,000 

In  June  1903  allied  interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  common  stock;  see  that  co.  V.  77,  p.  1225. 

LATEST  EARNINGS. — Jan.  1  to  Aug.  31  (8  months) ,  directly  operated: 

Llneseastot  Pittsburgh  11906 Gross,  $95,346,313;  net,  $28,513,924 

and  Erie.  J1905-. Gross,     84,673,613;  net,     23,482,224 

LI nes  west  of  P.  and  E.,  inc Gross,      5,873,400;    net,       2,058,600 

•ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1905  was 
given  at  length  in  V.  82.  p.  506.  514;  see  also  editorial  p.  537. 

EARNINGS  ON  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Gross  earnings $266,069,597  $238,242,402  $242,517,758 

Net   earnings 73,969,249       66,784,708       67,138.320 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Miles  operated 3,764  3,748  3.724 

Gross  earnings $133,921,993  $117,198,414  $121  942,568 

Net  earnings $40,531,582  $35,395,526  $37,169,512 

Int.  on  Pa.  RR.  Investments 10,018,026  9,864,534  9,462.569 

Int.  on  United  N.  J.  securities...  267.963  261,498  221.482 

Int    for  use  of  equipment.. 371,913  434,858  421,537 

General  int.  and  miscellaneous 1,067,604  853,374  637,373 

Rents 311,411  946,756  683,851 

Gross  income    $52,568,499  $47,756,546  $4S.596,324 

Deduct — Rentals $12,346,754  $11,202,965  $12,097,233 

Interest  on  funded  debt 5 ,489 .947  5,274 .448  5 ,570 .974 

Interest  on  stock  allotment 114,366  100,210 

Int.  on  mtges.  and  ground  rents  1,237,277  214  208  197,059 

Car  trust  payments 59.571  4,210,571  3,581,048 

Interest,  general  account 4,085.224            

Equlp'nt  trust  loan  sink.  fund.  136.400  136,400  136,400 

State  taxes  and  miscellaneous.  2,360,048  1,861.958  2,091,506 

Total $25,715,221  $23,014,916  $23,774,431 

Balance $26,853,278  $24,741,630  $24,821,893 

Payments  to  trust  funds $182,969  $181,142  $149,424 

Consol.   mortgage  redeemed 126,450  401,530  401,810 

Extraordinary  expenses 8,429.881  6,225.923  9,477.728 

$8,739,300        »6,808.595      $10,028,962 

Balance  to  credit  of  Income $18,113,978     $17,933,035     $14,792,931 

Dividends  (6%) 18.113.978        17,933.035        14,792,931 

To  credit  of  profit  and  loss 

Bal.  profit  and  loss  Dec.  31. $24,725,484     $24,725,484     $24,742,225 

OFFICERS.— Pres.,  A.  J.  Cassatt:  1st  V.-P..  John  P.  Green:  2d  V.-P.. 
Charles  E.  Pugh;  3d  V.-P.,  Samuel  Rea;  4th  V.-P.,  J.  B.  Thayer  Jr.;  5th 
V.-P. and  Treas.  .Henry  Tatnall;  Sec.  .Lewis  Nellsou.  N.  Y.offlce,85  Cedar  St. 

Directors. — Alexander  M.   Fox,   N.   Parker  Shortrldge,   Rudulph   Ellis, 
Alexander  J.  Cassatt,  Clement  A.  Grlscom,  Amos  H.    Little,   William    H. 
Barnes,  Geo.   Wood,  C.   Stuart   Patterson,  Effingham  B.   Morris.  Thomas 
DeWItt  Cuyler,  Jas.  McCrea,  Lincoln  Godfrey.  John  P.  Green,  Chart 
Pugh,  Sutherland  M.  Prevost  (dee'd) ,  Samuel  Rea.— (V.  83,  p.  626,  891.) 

PENNSYLVANIA  COMPANY. — (See  Map  Pennsylvania  RR.) — Operates 
under  lease  or  otherwise  all  the  system  of  the  Pennsylvania  Railroad  west 
of  Pittsburgh.     Owns  no  road  In  fee. 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Date 

of 

Bonds. 


Pennsylvania  RR — (Concluded) 

Penn  equipment  trust  gold  $400,000  paid  yearly 

do  do  $400,000  paid  yearly... 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

do  do  gold  $300,000  paid  yearly... 

Penn  steel  equip  trust  gold  $500 ,000  paid  yearly 

do  do  $500,000  paid  yearly 

do  roll  stk  tr  gold  $500,000  paid  yearly  .. 

do  do  gold  $200,000  paid  yearly 

do  do  gold  $300,000  paid  yearly... 

Perm  steel  equip  Imp  tig, $10,000 ,000  $1 .OOO.OOOyrly 

do         freight  car  tr  g,  $10,000,000.  $1,000,000  yr 

Delaware  Avenue  Market  first  mortgage r 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M F.c'&r 

Pennsylvania  Company — Bonds  gold  guaranteed_c*&r 
Guar  tr  certs  $20,000,000  gold  guar  Pa  RR  Ser  A._r 

do  do  do  Series  B QP.c* 

do  do  do  Series  C c* 

do  do  do  Series  D QP 

Gold  loan  $1,334,000  drawn  yearly  g  gu  Pa  RR.QP 

Gold  loan  redeemable  after  15  years QP.c* 

Gold  notes  $50,000,000  guar  p  &  i FP 

French  franc  loan  $50,000,000  gu  red  from  1918. QP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau  Val — Stock  8%  rental  C  R  I  &  P._ 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pref.Ce.c&r 

Ohio  Indiana  &  West  1st  M  pref  gold  int  guar.Ce.c* 

Peoria  &  East  cons  M  $10,000,000  int  guar. -Ce.c' 

Second  consol  mortgage  Income  non-cum Ce.c 

Peoria  &   Pekin  Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Pere  Marquette — Common  stock  5  %  rent  $16,000,000 

Preferred  4  %  rental  $12,000,000 

Receiver's  certificates  (see  text) 

do  (see  text)  pay  $200,000  s-a  beg  Feb  '07 

Refund  M  $60,000,000  g  gu  p  &  I  (end)  _.. Ce.c* &r 
Coll  M  gold  guar  (sec  by  C  C  &  L  stock  red)  text  AB.c 


field  R 

47 

202 

342 

342 

342 

20 

20 


1901 
1902 
1902 
1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 
1889 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
1906 


1879 
1888 
1890 
1890 
1881 
1885 


1906 
1906 
1905 
1904 


Size,  or 

Par 

Value. 


INTEREST  OR  DIVIDENDS. 


$1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
5,000 
500  fr&c 

100 

100  &c 

500   &c 

1,000 

1  000 

1,000 

1,000 

100 

100 


1,000 
1,000 


$2,000,000 
2,400,000 
4,200.000 
1,800,000 
3,500,000 
3,500.000 
3,500,000 
1,400,000 
2,700  000 
(?) 
(?) 

300,000 

200.000 

2,000,000 

19. 467,000 

4,763,000 

9,474,000 

4,893,000 

10,000,000 

13,330,000 

20,000,000 

50,000,000 

50  000  000 

1.500,000 

985,100 

500,000 

8.500,000 

4,000,000 

1.495,000 

1.499,000 

16,000,000 

12,000,000 

838,360 

1,200,000 

9,207,000 

3,500,000 


3H  g 

Q- 

-M 

3Y2  S 

v- 

-M 

3H 

0- 

-J 

3H 

o- 

-J 

3H  g; 

O- 

-M 

3H  g 

Q- 

-M 

SH  s 

Q- 

-F 

3^  g| 

Q- 

-F 

4g 

Q- 

-Al 

Commercial  Tr  Co,  Phlla  June   1907-1911 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


4.3 

4.4 
4  g 
4H  g 
3^  gM 
3H  giF 
3H  g  J 
3«?J 
3^  gM 
4  g  iA 
4H  g  M 
3H      J 


& 
& 


&    N 
&     J 


& 
& 

& 


8 

4 

5g 

4 

4 

6g 


&  D 

&  N 

&  O 

&  N 

&  D 


Philadelphia 

do 
Farmers'  L  &  Tr  Co,  N  Y 
National  City  Bank,  N  Y 
Union  Tr.  N  Y;  &  Phila 
do  do 

do  do 

Philadelphia,  Pa 
New  York  &  Philadelphia 
Girard  Trust  Co,  Phlla 


Mar  1907-1912 
July  1007-1912 
Oct  1907-1912 
Dec  1906-1912 
Mar  1907-1913 
May  1907-1913 
Aug  1907-1913 
May  1907-1915 


F     &    A  Chic  R  I  &  Pac  RR.  N  Y 
A     &    O  J  P  Morgan  &  Co,  N  Y 

Q — J  do  do 

A     &     O  do  do 

April       4  %  paid  April  1  1906 
Q — F    iCentral   Trust   Co,    N    " 


414  g,M    &     N             do                  do 
See  text. 'See  text.  R  Winthrop,  NY;  &  Bost 
See  text.  J      &     J            do                 do 
5H  &  6 

5H     |     Q— F     j 

4  g      J      &     JjJ  P  Morgan   &  Co,  N  Y 
4g     I J     &     J !  Jan  1906  coupon  not  paid 


1  1909 
1  1912 
1  1923 
1  1921 
1937J 


Mar 

Sept 

May 

July 

Sept 

Feb 

Dec 

Dec 

Nov 

April 

Nov 

June  15   1921 


1    1941 


1242 
1944 
1916 
1931 
1907 


Aug  10  1906  4  % 


April  1 
April  1 
April  1 
April  1 
Feb  1 
Feb    1 


1940 
1938 
1940 
1990 
1921 
1921 


July  3  '05  2H  % 
July  1  "05  2  % 
Jan-July  1907 
To  Aug  1909 
Jan     1   1955 
July    1   1914 


Leased  by  transfer  from  Pa.  RR.: 

Miles. 
Pittsb.  Ft.  W.  &  Chicago.. .'469. 89 

Massillon  &  Cleveland 12.23 

Erie  &  Pittsburgh *84.47 

Cleveland  &  Pittsburgh  ...  *201.74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta  Ry.  *  140.07 
Toledo  Wal.  Val.  &  Ohio...  *236.04 

Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta *  103.13 

Pitts.  Ohio  Val.  &  Cin 15.27 

Marginal  RR.,  Beav.  F.,Pa.        3.51 

South  Chic.  &  Southern 21.98 

Branches  W.N.  Y.  &  Pa.Ry  .      51 .76 
Youngstown  &  Ravenna 2.31 


Total  Penn.  Co.  lines 1 ,342.40 


Controlled  by  stock    &c:         Miles. 

Pitts.  Cin.  Chic.  &  St.  L_..*l,370.15 

Cin.   &  Muskingum  Valley.. '148.45 

IWaynesburg  &  Washington.       28.15 

| Cin.  Leb.  &  Nor 45.71 

|  Grand  Rapids  &  Indiana 422.09 

I      Musk..  Gr.  Rap.  &  Ind...       40.68 

Traverse  City  RR.. 26.00 

Cin.  Rich.  &  Fort  Wayne.    *85.83 

Vandalla  RR '632.87 

Terre  Haute  &  Peoria  RR..    145.12 
Cleve.  Akron  &  Columbus_.     189.66 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge 2.45 

Controlled  Jointy: 

Central  Indana '117.58 

Pitts.  Chartlers  &  Yough...     '19.69 

Tol.  Peoria  &  Western '230.70 

Trackage 184.17 


•See  this  company.  Total  of  all  lines 5,041.35 

ORGANIZATION.— Chartered  in  Penn.  April  7  1870.  Its  $60,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '05  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  a  value  as  per  bal.  sheet  of  $116,- 
476,675,  and  yielding  from  Jan.  1  to  Dec.  31  '05  an  income  of  $6,756,003. 

DIV'S. —  \'92.  '93.  '94.  '95  to  "00.   '01.  '02.  '03.  '04.  "05.  1906. 

Per  cent.../  4       4       4  None         3       3       4       5       5     June,3(s.a.) 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W.  & 
C,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C,"  were  issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7  %  guar,  special  stock  of  the  Pittsb.  Ft.  W. 
&  Chic.  Ry.  Co.  The  total  authorized  Issue  of  the  trust  certificates  is  $20,- 
000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the  special  guar- 
anteed stock  to  an  amount  equal  to  the  par  value  of  the  series,  the  sinking 
fund  having  retired  $656,000  to  Jan.  1906.  See  V.  65,  p.  368,  572,  1116; 
V.  67,  p.   122;  V.  72,  p.  339,  490. 

The  $10,000,000  guar.  3^%  trust  certificates,  Series  "D,"  sold  late  in 
1904,  are  part  of  a  $20,000,000  issue  to  be  issued  in  series  and  secured  by  an 
equal  amount  of  Pittsb.  Ft.  W.  &  Chicago  guar,  stock.  The  sink,  fund 
of  the  new  issue.  It  was  stated,  will  not  begin  for  5  years.     V.  79,  p.  2457. 

The  ZMVo  gold  loan  of  1901  was  Issued  to  pay  for  acquisition  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna.  RR.  and  were  secured  by  deposit  of  SI  1 ,200,000  Pitts.  Cin.  Chi- 
cago &  St.  Louis  pref.,  $4,500,000  Norfolk  &  Western  pref.  and  $4,500,000 
Bait.  &  Ohio  preferred  stocks,  and  are  subject  to  call  for  redemption 
Nov.  1  annually  by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957. 
(Collateral  Sept.  1906  consisted  of  $16,800,850  par  value  of  stocks  named.) 

The  $20 ,000 ,000  gold  loan  4s  of  1 906 ,  guaranteed ,  were  secured  by  deposit 
of  $10,000,000  Bait.  &  Ohio  common  stock,  $14,000,000  Pitts.  Cine.  Chic. 
&  St.  L.  com.  stock  and  $4,000,000  Vandalia  RR.  stock.  V.  82,  p.  335. 
In  Sept.  1906  the  collateral  consisted  of  railroad  stocks  of  par  value  of  $26,- 
117,400. 

On  Oct.  1  1905  the  $50,000,000  of  4  v2  %  collateral  betterment  notes  were 
paid.     Car  trusts  Dec.  1905,  $4,248,935. 

The  $50,000,000  guar.  A'4%  gold  notes  of  1906  were  secured  by  $7,500,- 

000  Vandalla  stock,  $11,000,000  Pitts.  Cin.  Chic.  &  St.  Louis  pref.  stock. 
$7,000,000  Phila.  Bait.  &  Wash,  stock,  $9,000,000  Northern  Central  stock. 
S5.500.000  pref.  and  $11,500,000  Norf.  &  West,  common  stock  and  $6.- 
500,000  Bait.  &  Ohio  stock.  In  Sept.  1906  the  collateral  consisted  of 
stocks  of  sundrv  companies  of  the  par  value  of  $56,890,000.     V.   82,  p. 

1  157; V.  83, p.  214. 

The  $250,000,000  French  franc  3  %  "^"guaranteed  loan  of  1906  is  payable, 
principal  and  Interest,  in  francs.  Denominations  500  and  2,500  francs. 
V.  82,  p.  1439. 

REPORT. — Report  for  year  1905  was  In  V.  82,  p.  1153,  showing  on 
1,520  miles,  $40,596,440;  net,  $11,557,652;  other  Income,  $6,756,003; 
Interest,  rentals,  &c,  $12,259,223;  sink,  fund,  $1,656,164;  dividend  (5%), 
$2,000,000;  bal.,  sur..  $2,398,268.  In  1904.  gross.  $36,390,582;  net, 
$10,347,220:  other  Income,  $7,120,349.  In  year  1905,  net  income,  $6,054- 
1.32;  in  1904,  net  Income,  $5,187,930.  —  (V.  83,  p.  156,  752,  819.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet.  III..  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  &  Pacific  RR.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more. 

PEORIA  &  EASTERN  RY. —  (See  Map  Clev.  Cin.  Chic.  &  St.  Louis.)  — 
Owns  from  Pekln.  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  lien  of  $5.- 
000.000  on  Springfield  Division.  Indianapolis  to  Springfield,  Ohio,  ill  in  : 
trackage.  Pekln  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cin. 
Chic.  &  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  the  $10,000,000  si 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekin  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5  %  In  1905.  V.  74.  p.  152. 

BONDS.— See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246,  and  of  O. 
Ind.  &  West,  mtge.,  V.  47,  p.  201. 

INCOMES.— Dividend  on  Incomes  4  %  yearly,  paid  April  1  1902  to  1906, 
both  Inclusive,  from  earnings  of  preceding  calendar  year. 

EARNINGS.— For    8    raos.    ending    Aug.    31    1906,    gross,    $1,992,376 
against  $1,778,636  In  1905. 
Cal.  year.  Gross.  Net.  Other  inc.       'Charges.  Balance. 

1905 $2,960,727  $805,862  $2,675  $689,222  $119,315 

1904 3.051,200  780.144  2.8,15  602.839  90.150 

•  Includes  $160,000  (4%)  Interest  on  Incomes.  —  (V.  80.  p.   1363. 


PEORIA  &  PEKIN  TERMINAL  RY.— See  "Street  Railway"  Section. 

PEORIA  &  PEKIN  UNION  RY. — Owns  Pekin  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track. 
18.14;  second  main  track,  8.80;  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock,  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cin.  Chic.  &  St.  L.  system) ,  Chic.  &  Northwestern.  Chic. 
Peo.  &  St.  L.,  111.  Central  system,  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends  1895-1902,  6  %  per  annum;  1903,  4  %;  1905. 
5  %.  Earnings  for  cal.  year  1905,  gross,  $913,818;  net,  $284,908;  charges, 
$176,530;  dividends  (5%),  $50,000;  bal.,  sur.,  $58,378. — (V.  83,  p.  752.) 

PERE  MARQUETTE  RR.— The  road  Includes: 


Lines  owned —  Miles. 

Alexis  (near  Toledo)  to  Luding- 

ton  on  Lake  Michigan 365 

La  Crosse,  Ind.,  to  Bay  View, 

Mich 434 

Detroit  to  Grand  Rapids,  Mich.   167 

Saginaw  and  Port  Huron 121 

Pt. Huron  to  Grindstone  City 125 

Grand  Ledge  to  Big  Rapids 147 

Allegan  to  Pentwater 130 

Walkervllle  to  St.  Thomas 127 

Sarnla  to  Rondeau 72 


Miles 

Other  lines,  branches,  &c 266 

Porter  to  Clark  Jet.,  Ind 21 

Trackage 111 

St.  Thomas,  Ont.,  to    Interna. 

Bridge  and  Niagara.  N.  Y 136 

Other  trackage 116 

Leased  (G.  R.  Kal.  &  S.  E.)  — 

Rapid  City  to  Stratford 40 

London  &  Port  Stanley 24 

Total 2,403 


The  Pere  Marquette  SS.  Co.  operates  car  ferries  Milwaukee  to  Muskegon 
and  Ludlngton  and  Manistee  to  Milwaukee,  &c;  Marq.  &  Bes.  Dock  &  Nav.; 
also  on  Lake  Erie,  Rondeau  to  Conneaut.     V.  76,  p.  383;  V.  78,  p.  103. 

LEASE,  &c. — In  1904  the  Cin.  Ham.  &  Dayton  acquired  $12,834,450  of 
the  $16,000,000  com.  and  $1,487,800  of  the  $12,000,000  pref.  stock,  and 
later  leased  the  property  for  999  years  from  March  1  1905,  the  com.  stock 
being  guaranteed  5  %  and  the  pref.  stock  4  %  dividends.  V.  80,  p.  163,  998, 
1729.  In  Dec.  1905  the  directors  of  the  C.  H.  &  D.  voted  to  annul  the  pur- 
chase of  control  and  the  lease  of  the  Pere  Mar.  In  Jan.  1906  the  court  au- 
thorized the  receiver  to  relinquish  possession  under  the  lease.  V.  81,  p. 
1791:  V.  82,  p.  48,  160.  Committee  to  Investigate  lease  (Nathaniel  Thayer, 
Chairman),  V.  82,  p.  510,  987.  1102. 

The  Pere  Marquette  acquired  the  entire  stock  of  the  Chic.  Cin.  &  Loulsv 
by  the  Issue  of  $3,500,000  collateral  trust  bonds,  guaranteed  by  the  Cin. 
Ham.  &  Dayton,  but  the  bonds  were  never  distributed,  and  in  Jan.  1906  the 
Interest  was  defaulted.  V.  82,  p.  49.  Suit  to  cancel  mtge.  V.  82,  p.  752. 
805. 

The  Cin.  Ham.  &  Dayton  and  the  Pere  Marquette  guaranteed  the  $3,500,- 
000  4Hs  of  the  Tol.  Ry.  &  Term.  Co.,  but  the  Jan.  1906  interest  was  allowed 
to  default.     See  Tol.  Ry.  &  Term. 

RECEIVERSHIP. — On  Dec.  4  1905  Judson  Harmon  of  Cincinnati  was 
appointed  receiver  of  the  Pere  Marquette  and  Cin.  Ham.  &  Dayton.  V.  81. 
p.  1666.  The  receiver  obtained  authority  to  Issue  $838,360  receiver's  cer- 
tificates to  pay  tlu,  1906  coupons  falling  due.  The  certificates  are  a  Hen 
on  the  entire  property,  no  mention  being  made  In  the  orders  as  to  priority 
over  bonded  debt.     V.  81,  p.  1849;  V.  82,  p.  162:  V.  S3,  p.  38. 

On  May  4  1906  authority  was  given  to  Issue  $1,200,000  receiver's  cer- 
tificates to  pay  taxes  for  1902  to  1905,  to  be  a  first  lien  on  property  In  Michi- 
gan.     V.  82,  p.   1041,  1102,   1157. 

Stockholders'  Protective  Committee. — In  April  1906  over  71%  of  the 
outstanding  pref.  and  a  large  amount  of  the  com.  stock  had  been  deposited 
with  a  committee,  Nathaniel  Thayer,  Chairman;  Francis  R.  Hart,  Sec.  (Old 
Colony  Trust  Co..  Boston,  and  Manhattan  Trust  Co.,  N.  Y.,  depositaries). 
V.  81,  p.  1666,  1849;  V.  82,  p.  49,  987. 

ORGANIZATION. — A  consolidation  in  1899  Of  Chic.  &  West.  Mich.  Ry.. 
Det.  Gr.  Rap.  &  West.  RR.  and  Flint  &  Pere  Marq.  RR..  per  plan  in  V.  68. 
p.  1024,  1181.  A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and 
Can.  South,  from  St.  Thomas,  Ont.,  to  International  Bridge  and  Niagara. 
136  miles,  extends  the  line  easterly  to  Buffalo,  from  July  18  1904.  V.  77. 
p.  2097;  V.  78,  p.  2600. 

DIVIDEND.— On  pref..  1901  to  Feb.  1905,  both  lncl..  4  %  yearly  (F.&A.) 
On  com.,  1903,  2  %;  1904,  1  %;  1905.  April,  1  %. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  authorized  issue;  out- 
standing $8,361,000,  are  guar.,  p.  &  1..  by  C.  H.  &  D.      V.  80.  p.  163. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  RIv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  ate  subject  to  call 
on  any  Interest  day  on  60  days'  notice.     They  bear  Itnerest  at  3  %  to  Dec.  1 
and  thereafter  4  %  to  maturity.     V.  75,  p.  1302;  V.  76.  p.  213. 
Lake  Erie  &  Detroit  River  Division  mtge.  V.  76.  p.  1356;  V.  77.  p.  89. 
Pere  Marquette  RR.  of  Ind.  1st  4s  of  1903  (authorized  Issue.  $3 
ii  Tr.  Co.  of  N.  V..  trustee).      Sec  V.  76,  p.  919.  1 
irq.  &  Bes.  Dock  &.  Nav.  1st  M.  bonds  are  guaranteed  jointly,  by  P.  M 
and  Bess,  tc  Lake  Erie.    They  are  subject  to  call  In  whole  or  part  at  105.  and 
ust  be  called  yearly  for  the  s.  f.  at  the  same  price,  If  not  purchasable 
at  a  lower  figure.   V.  76,  p.  480,  504,  706,  922,  1034.     Form  of  guar.* 
■  s.     Debenture  5s  of  1905,  V.  82.  p.  161. 
The  Eastern  equipment  5s  of  1903  are  In  two  series — A  for  $1 ,500.000  and 
H  for  $2,000,000:  the  entire  Issue  may  be  called  on  6  months'  notice  and  $7o.- 

the  U  and  $100,000  of  the  Bs  are  redeemable  March  1  yearly.     \ 
p.  866.     Form  of  g  =  aranty.  V.  77,  p.  90.     In  Oct.  1904  $1 .520.000  equip- 
ment 4  !-$s  were  sold.      V.  79.  p.  1642. 

The  collat.  trust  guar.  4s  due  1914  ($4,000,000  authorized)  are  secured  by 

entire  ($4,206,000)  Chic.  Cin.  &  Loulsv.  stock.     See  "Lease.  &c.     above. 

2680;  V.  so.  p.  163;  V.  82.  p.  49.  219. 

In  March  1906  2.000  box  cars  were  ordered,  to  cost  $1,730,000  monthly 

tents  to  be  made  on  account  extending  over  7  years  from  delivery,  with 

Interest  at  5%.     V.  82.  p.  752.     There  are  also  $42,000  B  equip,  bonds  due 

Oct.  1  1908.  and  $96,000  Lake  Erie  <&  Detroit  River  equipment  5s  of  1904. 

REPORT.— Report  for  vear  eu'll.  )    1906  was  In  "Chronicle' 

Oct.  20. 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Pere  Marquette — (Concluded) 
Underlyinn  Bonds — 
Chic  <5c  West  Mich  gen  M  ($12,000  per  mlle)..NB.c- 
D  Gr  R  &  \\~  1st  cons  (now  1st)  M  law  money. OB. c* 

Flint  &  Pere  Marq  M  ($1,000,000  are  4s)  gold c 

Consolidated  mortgage  gold Ce.c* 

Pt  Huron  Dlv  first  mortgage  (53,500.000)  g.Ce.c* 

Toledo   Division   first   mortgage  eold IB.c* 

Ch  &  N  M  1st  M  cup&l  end  by  Ch  &  W  M   .OB.c* 

Grand  Rap  Kal  &  S  E  lirst  M  sinking  fund IB 

Western  Equipment  Co  call  at  par 

Equipment  Donds  gold  $76,000  due  semi-annually.. 

Marquette  equip  first  M  guar  s  f  call  at  par 

East  equip  1st  M  g  gu  p  &  1  call  par  (text)  ..SSt.c* 

Pere  Marquette  consol   M  $50,000,000 F.c&r! 

Lake  Erie  &  Detroit  River  Dlv  col  M  gold Mo 

Pere  Marquette  collat  trust  mortgage  gold  call  par_ . 
Saginaw  Tus  &  Huron  1st  M  p  &  i  guaranteed. _N 
Grand  Rap  Beldlng  &  Sag  1st  M  gold  Interest  rental 

Pere  Marquette  of  Ind  guar  p  &  1  call  at  105 c*l 

Marq  &  B  D  &  N  guar  p  &  1  call  105  sinking  fund..c*: 
do  do         debenture  guaranteed  p  &  1..C* 

Oblig  for  fgt  cars  due  $20,600  mthly  (V  82,  p  752) 
Perkiomen — 1st  M  Ser  1  (1st  loan)  g  guar  p  &  l.PeP.c* 

First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end) PeP.c* 

Peterborough  RR — Stock  (rental  4  %) 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 
Phila  &  Bait  Cent — 1st  M  $2,500,000  ($1 ,200,000  4  Ms) 
Phila  Baltimore   &   Wash — Stock  auth  $25,350,450.. 
P  W  &  B  (old  Co)  plain  bonds..  1  f..r 

Plain  bonds All  secured       _.r 

Plain  bonds [       by  1903         ..r 

Plain  bonds  gold mortgage.       ..r 

Plain  bonds  gold J  L.r 

Bait  &  Potomac  1st  M  (tun)  g  s  f  not  drawn xc* 

First  M  road  guar  gold  sink  fd  not  drawn xc* 

1st  mortgage  $20,000,000  gold _.Mo.c*&r 

Phila  &  Ches  V — 1st  M  pref  old  5s  red  '96  gold. PeP.c* 
First  M  old  4s  not  pref  lnt  reduced  In  '96  gold   PeP.c* 


Amount 
Outstanding 


Rate 
% 


When 
Payable., 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


480 

380 

280 

400 

235 

19 

89 

33 


202 


66 

28 

Text. 


38.3 
38.3 


1881 
1897 
1880 
1889 
1889 
1897 
1891 
1897 

1904 
1900 
1903 
1901 
1902 
1903 
1900 
1899 
1903 
1903 
1905 
1906 
1888 
1888 


$1,000 
500  &c 
1,000! 
1,000! 
1,000 
1,000' 
1,000 
1,000 
1,000 
1,000 
1 ,000 
1,000 
1,000  &c 
1.000 

1,666 

1,000 
1,000 
1,000 
1,000 


100  &c 

1,000 

100 


$5,758 

5,370 

5,000 

2,850 

3.325 

400 

1,667 

200 

53 

1,216 

485 

2,940 

8,382 

3,000 

2,870 

1,000 

260 

675 

396 

100 

,730 

799 

,125 

385 


1. 


000 

000 

000  4 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000, 

000 

600 

000 

000 


5 
4 

e  &  a 

5g 
5g 
5 

H 
6 

5 

5g 

4g 

4H 

4g 

4g 

5g 

4  g 

4H 

5 

5 

5g 

5g 

4 


J 

A 

g  a 

M 
A 
J 
M 

A 

A 

\a 

M 

i 

gF 

J 

F 
M 
M 
A 
J 


&  D 
&  O 
&  O 


&  O 

&  O 

&  O 

&  O 


&  N 
&  O 
&  J 


Q— J 

Q— J 

A  &  O 


74  1881 


1880 
1887 
1887 
1891 
1892 
1871 
1871 
1904 
1888 
1888 


Union  Trust,  NY:  &  Bost 
Second  Nat  Bank,  Bost 
J  P  Morgan  &  Co,  N  Y 
Central  Trust  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 
Internat  Tr  Co,  Boston 
Second  Nat  Bank,  N  Y 
Internat  Trust  Co,  Bost 
50  State  Street,  Boston 
R  Wlnthrop  &  Co,  N  Y 
50  State  Street,  Boston 
R  Wlnthrop  &  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 

do  do 

St  Louis  Un  Tr  Co,  St  L 
J  P  Morgan  &  Co,  N  Y 
International  Tr  Co,  Bost 
Knickerbocker  Tr  Co, NY 
New  York 

do 


Dec  1  1921 
April  1  1946 
Oct  1  1920 
May  1  1939 
April  1  1939 
July  1  1937 
May  1  1931 
Oct  1  1907 
April  1  1909 
Apr  1907-1914 


Oct 
Mar 

Jan 
Aug 
Jan 
Aug 
Mar 
May 


1910 
1908 


1  1951 


1932 
1923 
1  1931 
1  1924 
1943 


Reading  Term  Bldg,  Phil 

do  do 

Nashua,  N  H 


1H 

92 

214 


1,000 

2,200 

50 

23,493 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

930 

1,000 

1,000 

1,000 

1,500 

1.000 

3,000 

1.000   &c 

10,570 

500! 

280 

500 

100 

,000    4  M  &  5 
,550  4  In  1905 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,510 
,000 


6  g 
6  g 
4g 
4g 
3g 


M  &  N  Penn  RR  Co,  Phila 

J  &  D  Broad  St  Station.  Phila 

J  &  D  Off,  Phil;  Kldd.Peab, Bos 

A  &  O  do  do 

M  &  N  Broad  St  Station,  Phila 

J  &  J  do  do 

A  &  O  do  do 

J  &  J  /Nat  Mech  Bank,  Baltol 

A  &  O  l  &  London  J 

M  &  N  Am  ExN  Bk,  NY;  &Phil 

A  &  O  Philadelphia 

A  &  O  do 


April  1  1933 
Jan  1  1935 
To  1913 
Jan  1  1918 
Jan  1  1918 
Oct       1906    2% 

Nov  1  1911 
June30 1906  2  % 
June  1  1910 
April  1  1917 
Nov  1  1922 
Jan  1  1926 
Oct  1  1932 
July  1  1911 
April  1  1911 
Nov  1  1943 
April  1  1938 
April  1    1938 


Year  ending  June  30 —  1905-06. 

Gross  earnings $13,430,170 

Operating  expenses 9,933,094 


1904-05. 
$12,667,420 
9,915,777 


Net  earnings 

Other  Income 


$3,497,076 
161,353 


$2 


,751,643 
441,036 


Total  net  income S3,65S,429 

Deduct — Interest  on  bonds l$2,555,609f 

interest  on  bills  payable J  \ 

Rentals 766,850 

Taxes *1,196,918 


$3,192,679 
$2,178,955) 
59,698  \ 
561.794J 
414,663 


1903-04. 
$11,430,692 
7,716,803 

$3,713,889 
85,033 

$3,798,922 

52,102  814 

405,558 


Balance,  surplus def  $860,947     def  .$22,43  lsur. 51 ,290,550 


*  Includes  taxes  for  years  1902  to  1905. 
—  (V.  82.  p.  805,  987,  1041,  1102,  1157:  V.  83,  p.  38,752,891.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet..  Pa., 
38.3  m.  Stock  ($1,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4  %  mtge.  of  1901. 
V.  72,  p.  283.  Reorganized  In  1887.  In  year  1904-05,  gross.  $510,913;  net, 
$309,363;  Int.  and  taxes,  $141,221;  dividends  (7%),  $105,000:  bal.,  sur., 
$63.142. — (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield,  N.  H.,  10H  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4  %  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  div.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR. — West  Phila.  to 
Octoraro  Jet.,  Md.,  63  m.;  Wawa  to  West  Chester,  Pa..  9  m.  (double  track, 
11  m.):  branch,  2  m.;  leased,  Chester  Creek, RR.,  7  m.;  Phila.  Bait.  &  Wash, 
holds  $2,497,150  of  the  $2,499,184  stock.  For  1905  gross  earnings,  $1,157,- 
280;  net,  lncl.  other  Inc.,  $179,983;  charges,  $174,565;  bal.,  sur.,  $5,418. 

PHILADELPHIA  BALTIMORE  &  WASHINGTON  RR. —  (See  Map 
Penn.  RR.) — Operates  from  Philadelphia  to  Washington,  D.  C,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows: 

Lines  owned —                            Miles.  \      Lines  controlled,  leased,  Ac. — 
Phila.  to  Wash.,  D.  C,  via  Phila.  &  Bait.  Central* 80 

Baltl.  (all  double  track) 136   Delaware  RR.* ..248 

Bowie  to  Pope's  Creek,  Md 49  I  Delaware  Md.  &  Va.* 97 

Branches  to  Delaware  City,  &c   29  |  Other  lines  (5) 63 

Total  ('see  this  company) 702 

ORGANIZATION. — A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V.  75,  p. 
395,  1032:  V.  82,  p.  510.     See  Washington  Terminal  Co.  on  another  page. 

STOCK. — Stock  authorized,  $25,350,450;  outstanding  Jan.  1  1906  $23,- 
493,550,  of  which  $23,490,775  owned  by  Penn.  RR.;  of  the  stock,  $3,000,000 
was  exchanged  In  1903  for  Halt.  &  Pot.  consols,  and  $1,000  Is  reserved  for 
the  stocks  of  the  old  companies  not  yet  exchanged. 

Dividends  since  consol.,  Dec.  31  '02  to  June  '06,  4%  yearly  (J.  &  D.). 

BONDS.— The  first  mortgage  of  1903  ($20,000,000  authorized)  Is  a  first 
Men  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari  passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.  (see  p.  4  of  "Supp."  of  Apr. 1895),  and  Is  a  second  lien  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds,  $10,570,000  were  sold,  the  proceeds 
to  be  used  chiefly  In  connection  with  the  new  terminals  and  approaches  In 
Washington,  the  balance  being  reserved  to  retire  the  debentures  and  Balti- 
more &  Potomac  bonds.    V.  78,  p.  49.     Mtges.,  &c,  1905,  $200,973. 

EARNINGS.      8mos.,      Hum;    Gross,  $10, 326, 716;  net,  $2,596,020 

J  .-in.  1  to  Aug.  31.         floor,  Gro     .      9,556,916;  net,    2.270,120 

REPORT.—  Report  for  year  ending  Dec.  31  1905  In  V.  82,  p.  984. 

Year  en<l\r,<)  Dec.  31 —  loo:,.  1904.  1903. 

Gross  earnings ...$14 ,676,204   $1 3 ,525 ,757   $13,585,849 

Operating  expenses 10,802,932       9,989,971        9,819.089 

Rentals  on  basis  net  earnings 751.526  874.068  822.256 


...    $3,026,686      $3,345,650      $3,689,082 


Net $3,121,746      $2,661,718      $2,044,504 

Interest  on  Investment,  &c 804,040  683,932  745,478 

Total  net  Income.  _ 

Appllcntlon  of  Net  Income — 

Fixed  rental-: 

Interest  on  bonds. 

Int.  on  m teres,  and  ground  rents.. 

Taxes 

Ml  seel  lane  "'js 

Dividends ,  4%.  

Extraordlr-\r.v 


$40,018 

900  000 

I  ".747 
286 
I  ,567 

'.742 
1,71  I 


$10,012 

876,909 

12,760 

1,41  1 

I,  189 

939,566 

1,180,513 


$40,785 
6)8,450 

12,155 

237,775 

111  ,005 

810..r,:,.", 

1  ,841  .166 


$3,345,650     $3,680,081 


Total $3,026,686 

—  (V.  82,  p.  984.) 

PHILADELPHIA   &   CHESTER   VALLEY  PR.— Road  from   Bridgeport 
to  Downlngton,  Pa..  23.9  n:'  ■!  In  1888.  toek  (par,  $50) 

in  common,  $550, oo'i;  preferred,  (205,100  100,  of  which  Read- 

ing Company  owns  $454,450  common   a  of  which 

$450,000  common  and  $2or.,ioo  prefcrrni  are  dep         I      idi  r  Its  general 
mtge.  of  1807.    The  Readh  'he  bono  .  ...■:, :,  i 

duced.  See  V.  63.  p.  1064. 

•  PHILADELPHIA  &  LRU.  RR,  .,,  Sunbury 

to  Erie,  Pa..  288  mil's:  b 

ORGANIZATION7.  i.EAsn.  4c.     Formerly!  rl(      Leased  to 

Penn.  RR.  Co.  for  900  years,  mi-  ,i      p,.IIM 

RR.  owned  Dec.  31   1905  13,499,800  common  and  12,400,000  Bpeclal  stock 
and  $3,944,000  general  mortgage  bonds. 

DIV'S. —  1'04.     '95-'96.    '07     'OH.    '99,    '00.    '01.    '02.   '03. 
Spec,  stk.%)   0         None       2       4       4       7       7       7       7 
Coro.ntk.  %l    2         None        0        0       0        0        2        4        4 

EARNINGS.— 8    mos., 11906..  Gross,  $5,25 

Jan.  '   to  Aug    31.     '     10  Gross     5,163,011: 


7        7 

4         « 

net,  si 
net,    i 


1006. 


June,  3 

357,240 
110,951 


ANNUAL  REPORT. — Report  for  1905  was  given  In  V.  82.  p.  925. 


Year  ending  Dec.  31 —  1905. 

Gross  earnings. $8,359,422 

Total  net  Income 2,454,621 

Interest  on  debt. 1,019,150 

Interest  on  equlp't,  &c.  726,105 

Dlv.  on  special  stock 168,000 

Dlv.  on  common  stock.(6  %)479,100 


1904. 

$7,678,306 

2,386,265 

1,019,150 

726,291 

168,000 

(4)319,400 


1903. 

$7,781,186 

2,387,534 

1,019,150 

718,746 

168,000 

(4)319,400 


1902. 

$6,423,192 

2.110,335 

1,019,150 

588,018 

168,000 

(4)319,400 

$15,766 


Balance,  surplus $62,266         $153,424         $162,238 

—(V.  79,  p.  2206;  V.  80,  p.  712.  1476,  2622;  V.  82.  p.  393,  925.) 

PHILADELPHIA  &  FRANKFORT  RR. — Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2.6  miles.  The  $500,000  stock  Is  owned  by  Reading  Co.. 
of  which  $498,050  Is  deposited  under  Its  mortgage  of  1897.  In  1898  interest 
on  bonds  reduced  from  5  to  4  %,  prln.  and  Int.  being  guaranteed  by  Reading 
Co.— (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila.,  Pa., 
to  Norrlstown  and  Germantown,  Pa.,  20.96  miles;  second  track,  20.35  m.; 
3d  track.  3.02  m.;  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.    Leased 

Nov. 10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623,  Includ- 
ing $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR. — Harrlsburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR.,  47  m.;  2d  track, 
14.54  m.;  sidings  and  laterals,  16.97  miles.  Leased  Oct.  15  1890  for  999 
years  at  5  %  on  stock.  Interest  on  bonds,  taxes  and  expenses  to  the  Phila.  & 
Reading  RR.,  which  by  endorsement  on  each  guaranteed  the  bonds,  prln.  & 
Int.  Lease  assumed  In  1896  by  Phila.  &  Read.  Ry.  Stock,  $2,000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co.  are  deposited  under  Its  general 
mortgage  for  1897.  Mortgage  Is  for  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles:  sidings  and  laterals,  3.90  miles.  Stock — common, 
$1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds,  $849,100  (with 
coupons  only  partly  paid — see  V.  64,  p.  331)  are  owned  by  the  Reading  Co. 
and  deposited  under  Its  general  mortgage  of  1897.  In  Oct.  1898  Interest  on 
$507,000  bonds  was  reduced  to  3%,  from  April  1  1897,  and  made  a  first 
charge,  that  on  remainder  of  Issue  being  left  at  5  %  subject  to  said  agree- 
ment. V.  68.  p.  773.  Current  liabilities  June  30  1905,  $410,489.  Year  end- 
ing June  30  1905,  gross,  $134,170;  net,  $34,765;  charges,  $17,850. 

PHILADELPHIA*  READING  RR. — See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrlavllle,  Pa..  26  miles,  mostly  four-tracked,  and  branch  3  m.  On  June  30 
1871  leased,  with  United  Cos.  of  N.  J.,  for  999  years  to  the  Penn.  RR.  at 
10  y<  on  $494,100  stock,  the  total  Issue  being  $1,259,100,  the  balance  being 
owned  by  the  United  RRs.  of  N.  J. 

PHILIPPINE  RY.— To  build  about  295  miles  of  road  In  the  Philippine 
Islands,  viz.,  95  m.  In  the  Island  of  Cebu.  100  m.  on  Panay  and  l66  m.  on 
Negros.  J.  G.  White  &  Co.  have  the  construction  contract,  a  syndicate 
managed  by  Wm.  Salomon  &  Co.  to  provide  the  funds.  Organized  March  6 
1906  with  $5,000,000  stock,  to  be  changed  shortly.  Bonds  (authorized 
amount.  $15,000,000) ,  30-year  4s  to  be  Issued  to  provide  for  cost,  estimated 
at  about  $10,000,000,  Interest  to  be  guaranteed  by  Philippine  Government. 
Chairman,  William  Salomon;  President.  Chas.  M.  Swift;  Treasurer.  C.  Lewis; 
Secretary.  P.  H.  Ashmead.  Office,  43  Exchange  Place,  N.  Y.  Sec  V.  80. 
p.  2622;  V.  82,  p.  219,  752;  V.  83,  p.  493. 

PINE  CREEK  RY. — Owns  Stokesdale  Jet.,  on  the  Fall  Brook  Road,  to 
Newberry  Jet.,  Pa.,  75  miles.  The  N.  Y.  Central  controls  the  capital  stock 
and  leases  the  road  for  099  years  from  May  1  1899  for  $35,000  yearly,  paya- 
ble quarterly  (Q.-F.) ,  bond  interest  and  taxes.  V.  68,  p.  379.  573,  773,  872. 
The  first  mtge.  Is  guaranteed  by  t he  Reading  and  the  New  York  Central 
Jointly  and  severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1,000,- 
000  (par  $50);  Jan.  1  1906  N.  Y.  Central  owned  $999,000.— (V.  68.  p.  573.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR. — Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles;  terminal  In  Erie,  &c.  Pa., 
2  miles:  branches.  21  miles:  leases  MeadvllleConneaut  LakeA  Llnesvllle  RR., 
Llnesvllle  to  Meadvllle,  21  m.;  trackage  to  Cascade,  near  Erie.  &c,  12  m.; 
total,  209  miles.    (32  miles  double-tracked.) 

ORGANIZATION.  Ac— A  consolidation  Jan.  14  1897  of  the  Pittsburgh 
Shenango  &  Lake  Erie  and  the  Butler  &  Pittsburgh.  Boat  lines  to  Canada, 
see  V.  77,  p.  1228:  V.  76.  p.  1358.  022:  V.  61  .  p.  241,  795. 

Of  the  Rtock.  $5,500,500  common  and  $500,100  preferred  are  owned  bv 
the  Carnegie  Co.  Leased  for  000  years  from  April  1  1001  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock,  Interest  on  bonds  and  organization  expenses. 
&c,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72.  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  after  June  1  1909  upon  com- 
pany paying  H  %  for  each  year  of  unexpired  term. 

The  P.  B.  <fc  L.  E.  mtge.  of  1807  is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company,  Including  the  agreement  with  the  Carnegie 
Steel  Co..  Ltd.,  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS.— For  calendar  year  1005.  Bessemer  fc  Lake  Erie  gross. 
$5,407,691:  net.  $2,758,595.  In  1004,  gross.  $4,277,146;  net,  $2,132,532; 
Interest  charges.  $887,050:  bal.,  sur..  $1 ,245,483. — (V.  75.  p.  1203.) 

PITTSBURGH  BINOHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield,  Pa.,  to  Blngbamton.  N.  Y.,  225  miles,  with  25-mlle  branch  to 
I'hllllpsburg  (Towanda  to  Canton  to  be  completed  In  1006).  forming  a 
short,  low-grade  line  between  the  bituminous  ooeJ  BeldS  and  New  England 
and  Canadian  points.  Organized  In  Sept.  1906.  v.  83,  p.  752.  Stock 
authorized.  $20,000,000.  Of  the  bonds  ($20,000,000  authorized  Issue). 
$15,000,000  Will  bo  issued  to  build  and  equip  the  225  miles  from  Clearfield 
10  Blnghamton,  balance  for  extensions  and  Improvements.  E.  H.  Ga**4 
Co.  arc  iinnnclng  the  project.     As  to  Central  Pmnsvh  dnla  Conl  Co   and  coal 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 
of 


Date 
of 


Road.  Bonds. 


Size,  or 

Par 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Phila  &  Erie — Common  stock  ($10,000,000  auth) ; 

Special  stock  7  % ! 

General  M  (now  first)  gold  guar  p  &  1  by  Penn  RR.c 

do  do  ($5,263,000  are  5s) r 

Phila  &  Frankford — First  M  $500,000  guar...  auP.c* 
Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry._ 
Philadelphia  Harrisburg  &  Pittsburgh — 1st  M  g.c'&r 
Phila  Newtown  &  N  Y — First  mortgage  gold  (text)  c* 
Philadelphia  &  Reading  Ry — See  Reading  Company. 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 
Piedmont  &  Cumberland — See  Western  Maryland. 

Pine  Creek — First  M  guar  prln  &  Interest  (end) r 

Piqua  &  Troy — First  M  $250,000  gold  guar  p  &  1 c 

Pittsburgh  Bessemer  &  Lake  Erie — Common  3  %  rent 
Preferred  stock  6  %  cumulative  guaranteed  by  rental 
Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.c* 

Consolidated  1st  M  for  $4,800,000  gold Ce.c* 

Pitts  Bess  &  L  E  cons  M  $10,000,000  gold Us.c* 

Debentures  gold  $2  000,000  (see  text) UPi 

Conneaut  equip  trust  part  due  yearly  gold FPi 

Shenango  equipment  trust  part  due  yearly  gold.  UPi 
Greenville  equip  trust  $100,000  due  yearly  gold.  UPi 

Butler  equipment  trust  $2,050,000 UPi 

Pittsb  Bingh  &  East — 1st  M  $20,000,000  gold K 

Pittsb  Chart  &  You — Gen  M  $1,000,000  gold  guar.FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis — Com  stock 
Preferred  stock 
Chic  St  L  &  Pitts  con" Ml;$22ro"od,¥ow"goldVOnx&r 

Steuben  &  Indiana  first  mortgage r 

JeffMad&Ind2d(Nowl)M  Jeflers'nv.Ky.toInd&br.c 

*A"  gold-.c* 
'B"  gold..c* 
•C"  gold.-c* 
"D"  gold.. a* 
'E"  gold^.c* 
•F"  gold_.c* 
aSinklng  fund  Dec  1905  held  $2,147,000  additional. 


Cons  M  $75,000,000  gold  guar  p  &  1 
(end)  by  Pennsylvania  Company.  F 


307 
307 
307 
307 

"56 
47 
22 

26 

75 
8 


134 
151 
193 
193 


19 

1,095 

1,095 

580 

116 

222 


1.095 


1869 
1869 
1892 

1890 
1892 


1885 
1900 


1890 
1893 
1897 
1899 
1898 
1899 
1900 
1901 
1906 
1892 


1883 
1864 
1870 
fl890 
1892 
1892 
1895 
1899 
1903 


$50 
50 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

100 

1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000; 
1.000 

"f.666 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$7,985,000  6  in  1905  Seml-an 
2,400,000,7  In  1905    Yearly 


8,680. 000i         6  g       J 
11.143,000  4  g  &  5g  A 
500,000!         4g       F 
2,246,900i       12  ( 

2.000,000'         5  g       A 
1,417,000  See  text.  A 


Where  Payable    and  by 
Whom. 


Broad  St 
do 
do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


See  text. 

3,500,000 
225,000 

10,000,000 

2,000,000 

3,000,000 

657,000 

6,343,000 

2.000,000 

120,000 

509.000 

1.000,000 

2,050,000 

See  text. 
316,000 

24,780,850 

27,457,100 
1,506.000 
3,000.000 
1,967.000 

10,000,000 
8,786,000 
1,379,000 
4,983,000 

a9,851,000 

10,000,000 


10 

6 

4g 
3 
6 

5g 
5g 
5g 
5g 
6 

5g 
5g 
5g 
5  g 
4g 
3  In  1906 
See  text. 
5g 
5 
7 

4y3  g 

4M  g 
4M  g 
4g 
3H  g 
4g 


& 

&     O  Broad   St 

&  A  Company's  Office,  Phila 
3— M  |Mar  &  Mer  Bldg,  Phila 
&  O  15  Company's  Office,   Phila 

&    O  do  do 


Station,  Phila  June  30    '06  3  % 
do  pec  31  1905  7% 

and  London  July   1   1920  f2* 
Station,  Phila  July    1   1920  , 

Aug    1   1922      • 
Sept  4  1906  3  % 
Oct  15   1925 
Oct     1   1942 


Q— J 


do 


do 


Grand  Cent  Station,  N  Y 
Union  Sav  Bank  &  Tr.Cin 
Check  from  Co's  office 

do  do 

Central  Trust  Co,  N  Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co.  Pittsb'g 
Fid  Title  &  Tr,  Pittsb'gh 
Union  Tr  Co,  Pittsburgh 

do  do 

do  do 


&  D 

!M  &  N 

A  &  O 

J  &  D 

A  &  O 

J  &  J 

J  &  J 

J  &  D 

M  &  S 

A  &  O 

M  &  N 

A  &  O 

A  &  O 

A  &  O  Office,  Pittsburgh 

F  &  A  Farmers'  L  &  Tr  Co,  N  Y 

J  &  J  do  do 

A  &  O  Union  Trust  Co,  N  Y 

J  &  J  National  City  Bank,  N  Y 

J  &  J  Farmers'  L  &  Tr  Co.  N  Y 

A  &  O  do  do 

A  &  O  do  do 

M  &  N  do  do 

M  &  N  do  do 

F  &  A  do  do 

J  &  D  do  do 


Oct    1906  2H% 

Dec    1   1932 
Nov    1   1939 
Oct    1   1906  1H 
June  1  1906  3  % 
Oct     1   1940 
July   1   19431    • 
Jan     1   1947      • 
June  1   19191   ■ 
Mar  1  1907-1908 
Apr  1  1907-1913 
May  1  1911-'20 
April  1   1921 
Oct  1   1956 
April  1   1932 
Augl5  '06  1M  % 
July  16  1906  2H 


Oct 

Jan 

July 

Oct 

April 

Nov 

Nov 

Aug 

Dec 


1932 
1914 
1910 
1940 
1942 
1942 
1945 
1949 
1953 


contract  with  the  Penna.  Beach  Creek  &  Eastern  Coal  Co..  see  V.  83,  p. 
753.     President,  F.  A.  Sawyer. — (V.  83,  p.  752J 

PITTSBURGH  CHARTIERS  &  YOUGHIOGHENY  RY.— Owns  from 
Chartlers  to  Beechmont,  19  miles:  trackage  (Chartlers  Ry.) ,  2  m.:  21  miles  In 
all.  STOCK  outstanding  was  $700,000,  owned  jointly  by  guarantors  men- 
tioned below.  Stockholders  were  to  vote  July  17  1906  on  increasing  the 
authorized  stock  from  $1,000,000  to  $1,500,000.     V.  82,  p.  1269. 

DIVIDENDS.— In  1895,  4%;  1896,  11%;  1897,  none;  1898,  7%; 
1899,  1  %;  1900,  4  %;  none  since.  Of  the  4s,  half  are  guaranteed  (endorsed) 
by  Pitts.  CIn.  Chic.  &  St.  Louis,  the  other  half  by  the  Pittsburgh  &  Lake 
Erie.  See  guaranty,  V.  56,  p.  650.  In  year  ending  Dec.  31  1905.  gross, 
$297,423;  net,  $109,077;  Int.,  &c,  $39,521;  sur..  $69,556.— (V.  82,  p.  1269.) 

PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Map.) 

Lines  owned.  Miles. 

Pittsburgh.  Pa.,  to  Chic,  111 509 

Rendcomb  Jet.  to  Anoka  Jet 166 

Bradford  Jet.  to  Indianapolis 104 

Indianapolis  to  Jeflersonvllle 108 

Branches    223 


Lines  leased— Continued —      Miles 

Ohio  Connecting  Ry 9 

Pitts.  Wheeling  &  Kentucky 28 

Eng.  Connecting  Ry.  in  Chic 2 

Otherlines 1 

Operated  under  their  own  organ- 
ization— 
Pittsburgh    Chartlers    &    Yough- 

logheny     Ry 21 

Clncln.  &  Musk.  Val.  RR. .148 

Waynesburg  &  Wash.  RR 28 

Total  of  all  Jan.  1  1906 1,624 


•Total  owned 1,111 

•  Trackage — 

Indianapolis  to  Kokomo 54 

Other    3 

Lines  leased  (*See  these  co.'s)    Miles. 

•Chartlers 23 

•  Little  Miami 194 

ORGANIZATION,  &c. — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jeflersonvllle  Madison  & 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Jan.  1  1906  owned  $22,- 
470,700  pref.  and  $14,587,500  common  stock.  As  to  Interest  In  majority  of 
Hocking  Valley  common  stock,  see  that  company.     V.  83,  p.  37. 

CAPITAL  STOCK. — The  stock  authorized  Is:  Com.,  $45,000,000;  pref., 
$30,000,000;  par,  $100.  •    • 

Tne  pref.  stock  is  "non-cum.  and  entitled  to  a  dlv.  of  4  %  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3  %  has 
been  declared  on  the  com.  to  an  additional  1  %,  making  5  %  In  all."  After 
5  %  on  both  com.  and  pref..  the  two  share  pro  rata. 

DIV'S.—  V92-'93.  '94.  '95.  '96.  '97-'98.  '99.  1900  to  Jan. '06.  July '06 
On  pref.  (%)J  4  yrly.     2       0        2  0  3  4  yearly.  2H 

On  com.,  1%,  Aug.  15  '01;  since  to  Aug.  '06,  incl.,  3%  yearly  (F.&A.). 

STOCK  OF  OLD  COMPANIES  unexchanged  Jan.  1  1906:  Pittsb.  Cln.  & 
St.  L.,com.,  $25,150;  C.St.  L.  &  Pittsb.,  com.,  $441,767,  and  pref.,  $4,952; 
Steubenv.  &  Ind.,  com.,  $77,122,  and  pref.,  $750;  Jeff.  M.  &  L.,  $5,000. 

BONDS. — The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  issuable  for 
Improvements,  additions,  &c.  They  are  guar,  unconditionally  as  to  prln. 
and  int.  by  the  Penn.  Co.  The  six  series  are  all  equally  secured.  See  adv. 
In  ••Chronicle"  May  21  1892  and  guaranty  on  bonds,  V.  56,  p.  604. 

LATEST  EARNS.— 8  mos.. 11906. .Gross,  $19,148,675;  net,  $4,561,328 
Jan.  1  to  Aug.  31.  J1905.. Gross,     17,047,314;  net,     3,899,298 

ANNUAL  REPORT.— Report  for  1905  at  length  In  V.  82,  p.  800,  810. 


'  -Year  ending  Dec.  31 —  1905. 

Miles  operated  (system  proper) 1,168 

Gross  earnings $26 , 833 ,428 

Net   earnings 6,887,519 

Miscellaneous 130,511 


1904. 
1.169 
$24,209,492 
6,099,554 
125,026 


1903. 
1.164 
$24,650,401 
5,874,885 
61,182 


Total  net  earnings $7,018,030      $6,224,580      $5,936,067 

Interest  on  bonds $2,344,754     $2,307,637     $2,186,113 

Rentals   paid 137,483  139,344  132,361 

Car  trusts  (including  Interest). 783.033  659,146  589,988 

Improvements,  sinking  fund,  &c 1,633,961        1,331,787       1,369,075 

Dividends  on  preferred- (4  %)  1 ,098 ,196  (4)  1 ,098 ,1 22      (4) 908 ,036 

Dividend  on  common... (3%)743,400  (3  %)743,390(3  %)743.378 

Balance,   surplus sur.277,203      def.54,846  7,116 

— (V.  82,  p.  335,752,  800,  810;  V.  82,  p.  1380;  V.  83,  p.  626.) 

PITTSB.  CLEVE.  &  TOL.  RR.— See  Bait.  &  Ohio  RR.— (V.  76,  p.  49.) 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Map  Penn.  RR.) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch,  470 
m.      Double  track    271m.    of  which  Dart  was  built  in  1893. 

LEASE.  &c — Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  in  perpetuity  to  the  Penn.  RR.;  rental  pays  Interest,  s.  f.  of  debt 
and  7  %  on  stock,  payable  Q.-J.  The  lessee  keeps  road  In  repair  and  pays 
taxes  and  expenses. 

In  July  1901  an  extra  dlv.  of  2  %  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  Apr.  1906.     V.  72,  p.  821.  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements.  &c.  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  189,  and  wording 
of  endorsement  in  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  '  the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Instalments  an  annual 
dividend  fund  of  $1,380,000  free  of  all  taxes."  This  special  stock  is  Issued 
from  time  to  time  for  betterments;  in  1898.  $335,300;  In  '99,  $824,907:  In 
1900,  $1,002,700:  in  1901,  $1,291,200;  In  1902.  $1,418,200;  In  1903,  $2,010,- 
400;  in  1904,  $4,959,200;  In  1905,  $3,341,900;  in  1906,  $3,029,700.  Of  the 
$31,002,900  guar,  special  stock  outstanding  Dec.  31  1905,  $30,415,700  was 
owned  by  Penn.  Co.     V.  75,  p.  1087. 


BONDS. — The  1st  mtge.  Is  in  series  of  $875,000  each  and  second  mtge.  of 
$860,000  Of  the  above  1st  mtge.  bonds,  $3,121,000  and  of  the  2nd  mtge. 
$3,358,000,  and  over  $2,600,000  cash,  were  in  the  sink,  funds  Jan.  1  1906. 

REPORT.— 1905,   lessee's   profit,    $567,118;    1904     $449,179.— (V.    80 
p.  2458;  V.  82,  p.  1439,  1497.) 

PITTSBURGH  JUNCTION  RR.— See  V.  67,  p.  688,  788,  954,  1056. 
B.  &  O.  is  In  control,  owning  all  of  the  securities  except  $15,250  com.  stock, 
$959,000  1st  6s,  $250,000  2nd  5s  and  $191,000  Terminal  Co.  5s.  See  B.  & 
O.  and  V.  69,  p.  1063.  1192.  and  V.  70,  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR..— (See Maps  N.  Y.Cent.  &H.R.RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Youngstown,  O.,  68  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle,  &c.  Pa.,  4  m.;  total  owned,  72  m.  (of  which  70 
double  track);  leases  Pitts.  McKeesport  &  Yough.  (which  see),  112  m.: 
Mah.  State  Line  RR.,  3  m.;  Beav.  &  Ell.  RR.,  3  m.;  Elw.  Connect.  RR. 
1  m..  total  191  miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  P.  &  L.  E.  owns 
stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry.,  $139,850,  and  of  Mon.  RR., 
$736,570.     As  to  guaranty  of  bonds  of  Mon.  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  &  Term.,  Burnsv.&  East.,  Buckhan- 
non  &  North.,  Belllngton  &  North.,  Zanesv.  Marietta  &  Parkersburg  and 
Marietta  Columbus  &  Cleveland  were  acquired.  V.  81,  p.  1436,  1493. 

DIVIDENDS.— 
Per  cent    


J1886  to  1891. 
-1     6  yearly. 


1892  to  Aug.  1906 
10  yearly. 

EARNINGS.— For  8  months  ending  Aug.  31,  gross,  $9,620,433;  In  1906: 
In  1905,  $8,262,904. 

REPORT. — Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1319. 
showed:  Gross,  $12,837,736;  net,  $2,950,112;  other  Income,  $68,446; 
taxes,  $170,087;  interest,  $221,125;  rentals,  $484,418;  dividends  (10%), 
$1,000,000;  bal.,  sur.,  $1 ,142,927.— (V.  81.  p.  1493;  V.  82,  p.  162,  1319.) 

PITTSBURGH  LISBON  &  WESTERN  RR.— New  Galilee,  Pa.. to  Lisbon, 
O.,  25  miles;  Salem  to  Washlngtonvllle,  O..  7  m.;  coal  road,  3  m.  Purchased 
In  May  1904  by  the  Wheel.  &  L.  E.  RR.  V.  78,  p.  1782.  For  7  H  mos.  end- 
ing June  30  1903  (32  miles) ,  gross,  $54,448;  net,  $16,013;  other  Income,  91,- 
303;  charges,  $20,423;  bal.,  def.,  $3,107. —  (V.  78,  p.  1782.) 

PITTSBURGH  McKEESPORT  &  YOUOHIOGHENY  RR. —  {See  Maps 
N.  Y.  Cent.  &  H.  R.  RR.) — Owns  from  Pittsburgh  to  New  Haven,  Pa.,  57 
m.;  McKeesport  to  Brownsville  Jet.,  Pa.,  39  m.;  branches,  14  m.;  leases  2  m.; 
total.  112  miles,  of  which  69  m.  double  track. 

LEASE. — Leased  to  Pittsb.  &  L.  E.  RR.  for  999  years.  Rental  Is  6  % 
on  the  stock,  prln.  and  Int.  of  the  Pitts.  McK.  &  Yough.  bonds  being  guar, 
by  Pitts.  &  L.  E.  and  Lake  Shore  &  Mich.  South,  companies,  the  guaranties 
being  endorsed  on  the  share  certificates  and  bonds.  The  guaranty  of  the 
stock  Is  on  the  express  condition  that  the  holder  shall  accept  par  for  the  same 
on  July  1  1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stock  author- 
ized, $4,000,000;  1st  mtge.  bonds  authorized,  $2,250,000:  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  In  1905  $1,070,  of  which  one-half 
was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBURO  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellalre. 
O.,  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.  Stock  authorized,  $1,500.- 
000;  outstanding,  $300,000:  par,  $50.  Trustee  of  mtge.  (for  $1,500,000). 
Fidelity  Tr.  Co.  of  Phila.     Cal.  year  1905,  gross,  $35,677;  net,  $12,080. 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Elk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.).  Including 
branches.  350  miles.  The  first  division,  Wayland  to  Shawmut,  Pa.,  with 
branches.  Is  In  operation,  viz.: 


Owned —  Aflles. 

Hydes  to  Coryville,  Pa 66 

State  Line  Jet.  to  Wayland 70 

Palne'8  Jet.  to  Cardiff 12 

Mt.  Jewett  to  Kasson  Jet 10 

Olean  to  Olean  Jet 9 

Leased — 
Croyland  to  Halton,  Pa 12 


Leased — (Concluded) —  Miles. 

Hornells,  Jet.,  to  Hornellsvllle. .   10 

Trackage — 

Hydes  to  Shawmut,  Pa 5 

Brockport  to  Brockwayvllle,  Pa.     4 
Coryville,  Pa.,  to  State  Line  Jct_   11 

Total  operated.. .209 

The  Brookvllle  &  Mahoning  Ry.,  controlled  by  the  same  Interests,  pro- 
poses to  build  an  extension  from  Hydes,  Pa.,  to  Freeport,  102 X  miles: 
of  this,  Hydes  to  Knoxdale,  36  miles,  to  be  completed  by  Jan.  1907.  V.  81 , 
p.  32. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901.  under 
plan  In  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5  %  bonds  not  having 
assented.  The  Kersey  RR.,  12  m.,  formerly  leased,  and  about  150,000  ad- 
ditional acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mtge.  V.  74.  p.  327,  and  Circular,  p.  578.  The  non-assenting  bonds  have 
fd  interest  to  Feb.  1905.  The  old  Ists  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION. — On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  Reorganization  was  deferred  In  May  1906.  A  larger 
mtge.  Is  to  be  authorized  for  extension  to  Pittsburgh,  Buffalo  and  Lake 
Ontario,  Involving  the  construction  of  300  miles  of  additional  road  and  ac- 
quisition of  additional  coal  lands.  V.  81,  p.  559.  On  March  1  1906  II.- 
300,000  receivers'  certificates  were  authorized  for  Improvements  and  addi- 
tions: $300,000  Issued  Sept.  1900.      V.  82.  p.  510,  569,  806.  1102. 

STOCK.— All  com.,  auth..  $15,000,000;  issued,  $11,700,000:  par.  $100. 

EARNINGS.— For  the  rear  ending  June  30  1906,  railroad  earnings  were: 
Gross,  $891,098;  net.  $155.92  Income,  $8,785;  Interest,  taxes,  4c, 

$625,808;  bal.,  def.,  $461,098.     See  V.  78,  p.  1498. 

OFFICERS.— Acting  Pres..  Frank  S.  Smith,  60  Wall  St.— (V.  82. p. 1102.) 

PITTS.  SHENANQO  &  LAKE  ERIE.— See  Pitts.  Bessemer  &  L  ke  Erie 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of     |      of 
Road.  Bonds. 


Size,  or 

Par 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  Ohio 
Pittsb  Ft  Wayne  &  C — Gen  stock  7  %  guar  Perm  RR 

Guaranteed  special  Imp  stock  7%  guar  by  end 

First  mortgage  Series  A  to  Fl  Sinking  fund  cumula-  [ 
Second     do     Series  G  to  M)     tlve  not  drawn. _c*  I 

Third  mortgage 

Pittsburgh  &  Lake  Erie — Stock  auth  $10,000,000 

First  mortgage  gold „ c 

Second  mortgage  gold  Series  A  &  B N.c 

Pittsburgh  McK  &  Yough — Stock  guar  (see  text) 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S c 

Second  M  guar  p  &  1  (end)  by  P  &  L  E  and  LS&MS.c 

MeKeesport  &  Belle  Vernon  1st  M  gold  ass'd..FPI 

Pittsb  Ohio  Val  &  Cin — 1st  M  gold  s  f  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairport — See  Baltimore  &  O 

Pittsburgh  Shawmut  &  Nor — Receiv  certs  red  par 

First   mortgage  gold    $12,000,000. Col.c* 

New  mortgage  gold  $15,000,000 

Car  trusts  $34,000  due  semi-annually 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 
Pittsb  Term  RR  &  Coal — West  Side  Belt  1st  M  g._  UPI 

Pittsburgh  Terminal  1st  M  $7,000,000  gold CPi.c* 

Consolidated  mortgage  $14,000,000 B 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR. 
Pittsb  Westmoreland  &  Somerset — 1st  M  $700,000  g.  N 
Pittsb   Youngst  &   Ashtabula — Com  stock  $5,900,000 

Preferred  stock  $9,100,000 

Ashtab  &  Pittsb  1st  M  Youngst  to  Ashtab.FP.c*&r 
Consol  M  (for  $4,000,000)  s  f  1  %  not  drawn.. F.c* 

New  mortgage  $15,000,000.. 

Plymouth  &  Middleboro  1st  M  int  guar  by  Old  Col..c* 
Pontiac  Oxford  &  North — 1st  M  gold  $400,000..Me.c* 
Port  Angeles  Pac — 1st  M  $2,000,000  gold  red  at'105.K 
Portland  &  Rochester — See  Boston  &  Maine  RR. 


RR. 

470 

470 

1871 

468 

1862 

468 

1862 

468 

1862 

"73 

1878 

73 

1889 

1884 

57 

1882 

57 

1884 

40 

1888 

15 

1890 

hlo  R 

R 

1906 

1899 

1902 

1905 

RR. 

Text. 

1897 

Text. 

1902 

— 

1905 

30 

1905 

140 

140 

62 

1878 

125 

1887 

1906 

15 

1892 

100 

1896 

... 

1904 

$100 

100 

500   &c 

500   <Scc 

500   &c 

50 

1,000 

1,000 

50 

1,000 

1.000 

1,000 

1,000 


1,000 
1.000 


000 
000 


1,000 

See  text. 

See  text. 

1,000 

1.000 


$19,714 

37.374 

5,250 

5,160 

2,000 

10,000 

2,000 

2,000 

3.959 

2,250 

1.000 

600 

290 

300 

1,300 

164 

14.491 

436 


,286  See  text. 
,500  See  text. 
,000         7 


,000 
,000 
,000 
,000 
,000 
,650 
,000 
000 
,000 
OOOi 
000 
,000 
,000- 
,600 
,000 


7 
7 

10  In  '06 
6g 
5g 
6 
6 
6 

6g 
5g 


Q— J 
Q— J 

Various 
Various 
A     &     O 

&     A 

& 

& 

& 

& 

& 

& 


&     O 


Winslow,  Lan  &  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Co's  office,  Pittsburgh 

do  do 

New  York  Trust  Co,  N  Y 
Union  Trust  Co,  N  Y 
do  do 

do  do 

Fid  Title  &  Tr  Co,  Pittsb 
Broad  St  Station,  Phila 


Bonds — Princi- 

pal, 

When  Due. 

Stocks — Last 

Dividend. 

Oct 

3  1906  1 H 

Oct 

2  1906  1«4 

July 

1  1912 

July 

1  1912 

July 

1  1912 

Aug  1  1906  5  ■;„ 

Jan 

1  1928  , 

Jan 

1  1928  *} 

July  1906  3% 

July 

1  1932 

July 

1  1934  > 
1  1918  * 

July 

Oct 

1  19202.. 

383.000 
See  text. 
See  text. 


5g 
5g 

4H 


M  &  S 

F  &  A 

F  &  A 

M  &  S 


New  York  'Mar    1    1911m 

Feb    1905    int  last    paldlFeb     1    1949," 
do  do  IF»b    1   1952* 

Colonial  Trust  Co,  N  Y;Mar'07-Mar  'J' 


M 
J 


& 
& 


See  text.    I        5    g 
2,100,000  See  text. 
8,980,500iSee  text. 


1,500,0001        6 
1,562,000  5 

NoneJne'06 

225,000         5 
1,000  400,000  6g 

1,000  100,000  5g 


A     &     O 

See  text. 
See  text. 
F  &  A 
M    &    N 


&. 
& 

& 


Colonial  Trust  Co,  Pittsb  Sept 
do  do 


New  York 

Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Fidelity  Trust  Co,  Phlla 


1  19371 
July  1  1942] 
1955 


Oct     1    1955 
Sep  25  '06  3  H  % 
Sep  25  "06  3H 
Aug    1    1908 


Farmers'  L  &  Tr  Co,  N  Y  Nov    1   1927 


Boston 


Jan 


1  1912 
J  Mercantile  Trust  Co,  N  Y  July  1  1916 
O  Oct  1904  coupon  last  paid  April  1   1954 


PITTSBURGH  TERMINAL  RR.  &COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clairton,  Pa.,  20.6  m.,  and  Banksvllle  Jet.  to  Banksvllle 

2  m.,  with  13  m.  of  sidings,  a  total  of  35.6  miles.  Has  Its  own  river  tipples 
and  connection  with  all  roads  entering  Pittsburgh.  Owns  In  fee  about 
15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In  Allegheny 
Co.,  Pa.,  which  were  leased  Nov.  1904  to  the  Pitts.  Coal  Co.  for  40  years  at 
$350,000  yearly  and  a  royalty  of  8  cents  per  ton  of  coal  mined.  V.  80,  p 
1236.  Capacity,  over  3,000,000  tons  yearly.  See  prospectus,  V.  78,  p. 703; 
V.  80,  p.  1480. 

In  1904  the  Wabash-Pittsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024,  2086;  V.  80    p.  1236. 

The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mtge.  of  West  Side 
Belt  RR.,  which  guarantees  them,  p.  &  1.,  and  by  pledge  of  West  Side 
Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined.  Of  the 
5s,  $4,310,000  were  outstanding  in  Oct.  1906, being  pledged  under  the 
junior  4Hs  and  the  remaining  $1,379,000  reserved  for  the  West  Side  Belt 
and  coal  land  mtges.  Of  the  consols  of  1905,  the  present  Issue  ($5,500,000) 
is  deposited  under  the  Wabash  4^%  notes  of  1905,  $7,000,000  of  the 
remaining  $8,500,000  being  reserved  to  retire  existing  liens.  V.  80, 
p.  1729.— (V.  80.  p.  1729.) 

PITTSBURGH  &  WESTERN  RR.— See  page  179. 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Ligonler,  Pa.,  to  Somerset,  30  miles,  completed  In  June  1906.  Stock, 
$700,000.  all  outstanding;  par,  $100.  Of  the  bonds,  $100,000  is  reserved 
for  extensions.  V.  81,  p.  1849,  559.  President,  J.  Henry  Cochran; 
Sec.  &  Tres.,  L.  H.  Allen,  Ligonler,  Pa.— (V.  81,  p.  1849.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor,  O.,  99  m.;  Nlles  to  Alliance  Junction,  O.,  25  m.; 
Homewood  to  Wampum  Jet.,  two  miles;  Lawrence  Jet.  to  New  Castle, 

3  miles;  Canneld  Branch,  1  mile:  trackage,  4  miles.  Total,  138  miles. 
A  consolidation  Jan.  1  1906  of  old  P.  Y.  &  A.  RR.  and  New  Castle  & 
Beaver  Valley  RR.,  the  stocks  of  old  companies  receiving  per  two  shares 
($50)  each)  three  shares  of  new  stock  ($100  each.)  See  V.  82.  p.  693. 
The  Pennsylvania  Company  owns  control  and  leases  the  road. 

DIVIDENDS. — Dividends  on  stocks  of  new  company:  On  pref. ,  Apr.  25 
1906,  Z)4%:  Sept.  25.  3H%.  On  common,  Apr.  25,  1906,  2}^%;  Sept.  25, 
3^%.     V.  82,  p.  693. 

BONDS. — Bonds  of  1887  are  reserved  to  retire  6s.  A  new  mtge.  has 
been  authorized  for  $15,000,000  to  provide  for  refunding  old  bonds,  etc., 
but  no  bonds  thereunder  will  probably  be  Issued  at  present.     V.82,  p.  753. 

EARNINGS  (old  Co.) — Year  1905  (128  miles),  gross,  $3,769,191;  net, 
$1,486,145:  other  Income,  $8,738;  Interest,  $168,100;  Improvements, 
$974,454;  set  aside  to  complete  certain  lmpts.,  $162,680;  dividends, 
$212,051;  bal.,  def.,  $22,402. — (V.  82,  p.  753,  1380:  V.  83,  p.  626.) 

PLACERVILLE  &  LAKE  TAHOE  RR. — V.  78,  p.  2600;  V.  81,  p.  156. 

PLYMOUTH  &  MIDDLEBOROUGH  RR.— Plymouth  to  Mlddleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99 
years  from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917,  thereafter 
lessee  to  pay  30  %  of  gross  earnings,  4  %  on  stock  to  be  guaranteed;  but 
lessee  guarantees  at  all  times  payment  of  Interest. 

PONTIAC  OXFORD  &  NORTHERN  RR. — Operates  road  from  Pontiac, 
Mich.,  to  Caseville,  Mich.,  100  miles.  In  April  1905  Robert  J.  Lounsbury 
of  Pontiac,  Mich.,  was  appointed  receiver.  In  June  1906,  $52,000  re- 
ceivers' certificates  were  issued  to  pay  taxes  deferred  pending  litigation. 
Bond  int.,  paid  to  July  1906  lncl.  V.  80,  p.  1424.  Calendar  year  1905. 
gross,  $184,784:  net,  $36,135;  interest,  $24,000.  In  year  ending  June  30 
1905,  gross,  $190,312;  net,  $48,017.  Stock.  $1,000,000.  Dividends- 
In  1890,  1%;  1891,  3%;  1892,  4%:  1893.  6%;  1894,  4%;  1895,  3H%:  1900, 
4%;  1901,  (?);  1902,  5%;  1903,  1%;  1904,  2%:  1905.  none.  Litigation, 
see  V.  77,  p.  299.     Pres.,  Hugh  Porter,  N.  Y. —  (V.  80,  p.  1424.) 

PORT  ARTHUR  &  HOUSTON  SHORT  LINE  RY.— V.  83,  p.  436. 

PORTLAND  &  RUMFORD  FALLS  RY.— Owns  Rumford  Jet.  to  Rum- 
ford  Falls,  54  m.;  branch  to  Otis  Falls,  10  m.;  trackage  (Me.  Cent.)  Rumford 
Jet.  to  Lewlston,  4  m..  total  operated  68  miles.  Controls  Rumford  Falls 
<fc  Rangely  Lakes  RR.,  41  miles  of  track.     V.  69,  p.  954. 

DIVID'S.—  V96.  '07.  '98.  '99.  '00.  '01.  '02.  '03.  '04. 
Per  cent. J   544646666 

ANNUAL  REPORT. — Report  for  1905-6  shows: 

Year —  Gross  Net.       Oth.  In.  Int.. tax, &c 

1905-06  ..$690,813      $330,477      $71, 159      $125,261 
1904-05..    658,663        280,710        64,454         121.158 


'05.  1906. 

6   Inc.  Sep., .4 % 


Dividends  Bal.  sur. 
(6i$120.000  $156,875 
(6)    120,000     104,006 


—(V.  75.  p.  612;  V.  77.  p.  770;  V.  79.  p.  1267;  V.  83.  p.  626.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock.  $80,000.  Bonds 
guaranteed  jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READINO  RR.— Owns  21.21  m.  of  road,  completed  Sept.  1892 
from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound:  siding  and  laterals. 
32  m.;  total.  53.2  m.  Capital  stock  authorized  $2,000, ooo— par  $100. 
all  owned  by  Reading  Company,  $1,555,000  bring  deposited  undrr  Its 
general  mtge.  of  1897  and  $440,000  under  Jersey  Central  collateral  mtge. — 
(V.  5o,  p.  344,  639,  680.) 

POTOSI  &  RIO  VERDE  RY.— Owns  a  narrow-gauge  road  from  City  of 
?*"«„  uls  Potosl-  Mexico,  to  Hacienda  Alvarez.  40  m.  Has  concessions 
for  99  years,  expiring  Nov.  4  1985,  when  railroad  becomes  the  property 
of  the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Bonds  are  subject  to  call  at  110  and 
Interest  on  any  Interest  day.  Pres.,  Robert  S.  Towne;  Sec,  C.  J.  NourseJr.. 
82  Beaver  St..  New  York. 

PROVIDENCE  TERMINAL  CO.— V.  82.  p.  1213,  1323:  V.  83,  p.  819. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester.  Mass.,  44  m.,  of  which  S  m.  are  owned  jointly  with  Boston.* 
Providence;  branches,  7  miles:  total  owned.  51  miles:  From  July  1  1892 


leased  for  99  years  at  10  %  per  annum  on  the  stock  to  the  N.  Y.  N.  H.  & 
Hartford.— (V.  63,  p.   1064.) 

QUAKERTOWN  &EASTERN  RR. — Quakertown  to  RIegelsville,  Pa.,  15 
miles.  Stock,  $180,000,  all  outstanding,  par  of  shares.  $50.  Year  ending  June 
30  1905  gross.  $24,870;  net,  $7,022;  charges,  $9,330.  President,  John 
Jameson;  Sec,  Henry  S.  Funk;  Treas.,  J.  H.  Shelly,  Quakertown,  Pa. 

QU  'APPELLE  LONG  LAKE  &  SASKATCHEWAN  RR.— V.  83,  p.  214, 
324,688. 

QUEBEC  BRIDGE  &  RAILWAY  CO. — V.  82,  p.  1497;  V.  83,  p.  688. 

QUEBEC  CENTRAL  RY.— V.  79,  p.  783;  V.  80,  p.  998;  V.  81.  p.  1175. 

QUEBEC  &  LAKE  ST    JOHN  RY.— V.  82,  p.  281.  453;  V.  83,  p.  96. 

QUEBEC  NEW  BRUNSWICK  &  NOVA  SCOTIA  RY. — V.  83,  p.  272. 

QUEBEC  MONTREAL  &  SOUTHERN  RY. — Sorel,  Prov.  of  Quebec,  to 
Noyan,  89  miles;  St.  Lambert  to  St.  Francois,  with  branch,  55  miles;  total. 
144  miles.  An  extension  will  be  built  from  St.  Francois  to  Point  Levis, 
opposite  Quebec.     V.  83,  p.  379. 

Successor  In  Aug.  1906  to  Quebec  Southern  and  South  Shore  railways, 
acquired  at  foreclosure  sale  Nov.  1905  by  the  Delaware  &  Hudson  Co.  Pres- 
ident, David  Wlllcox;  Treas.,  Chas.  A.  Walker;  Sec,  L.  J.  Belque. — (V.  83. 
p.  493.) 

QUEBEC  TERMINAL  &  RAILWAY  CO.— See  V.  71.  p.  603;  V.  77,  p.  38. 

"QUEEN  &  CRESCENT." — Includes  Clncln.  N.  O.  &  Texas  Pac,  Ala. 
Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vlcks.  and  Vlcks.  Shrev.  &  Pac. 

RAHWAY  VALLEY  RR.— Owns  Aldlne,  N.  J.,  on  Cent.  RR.  of  New 
Jersey,  and  Summit,  on  the  Del.  Lack.  &  West.,  completed  August 
1906.  V.  83,  p.  380.  A  consolidation  on  March  1  1905.  V.  83,  p.  1729, 
Stock,  $400,000,  all  outstanding.  Bonds,  (?i.  Pres.,  Wm.  W.  Cole.  El- 
mlra.  N.  Y.;  Treas.,  James  S.  Gilbert,  30  Broad  St..  N.  Y.;  Sec,  H.  F. 
Dankel,  New  Orange,  N.  J.— (V.  83.  p.  380.) 

RAILROAD  SECURITIES  CO. — Organized  by  Interests  Identified  with 
Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stock,  com- 
mon, $10,000,000;  pref.,  4%  cum.,  $10,000,000;  outstanding,  common, 
$3,600,000:  pref.,  $2,000,000.  The  $8,000,000  present  Issue  of  the  Int. 
certificates  ($20,000,000  authorized)  are  secured  by  a  like  amount  of 
Illinois  Central  stock.  Interest  at  a  4  %  cumulative  rate  being  payable 
If  received  from  dividends  on  the  shares  pledged,  the  stock  itself  being 
deliverable  to  the  holders  of  the  certificates  at  maturity  unless  the  option 
to  call  at  105  is  meantime  exercised.  V.  74  p.  937,  1039.  Dividends 
on  pf.  In  1902  to  Apr.  1906,  both  Inclusive  4%  yearly  (paid  A.  &  O.) 
On  common,  1st  dlv.,  3 14%,  Dec.  29  1905. —  V   81    p.  778,  1044.) 

RALEIOH  &  CHARLESTON  RR. — Owns  Lumberton,  N.  C,  to  Marlon. 
S.  C,  41  m.  Successor  March  1  1906  to  Carolina  Northern,  foreclosed. 
V.  81,  p.  1241,  1437.  Stock  authorized,  $850,000.  Extensions  to  Raleigh, 
N.  C,  and  Charleston,  S.  C,  were  reported  to  be  proposed. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mortgage  prior  lien  4s  and  $1 ,000,000  consols,  the  first  ten  coupons 
on  the  latter  to  be  paid  in  cash  up  to  4%  as  earned,  the  balance  In  ten-year 
6%  interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject 
to  call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior 
Hens  and  $450,000  for  extensions  and  Improvements.     V.  83,  p.  97. 

Year  ending  June  30  1905  (old  co.),  gross,  $46,446;  net,  $11,250;  total  de- 
ductions, $33,456.  Pres.,  John  Skelton  Williams,  Richmond,  Va.;  Sec. 
&  Treas.,  C.  T.  Williams.— (V.  82,  p.  629;  V.  83,  p.  97.) 

RALEIGH  &  SOUTHPORT  RY.— Operates  Raleigh,  N.  C,  to  Fayettr 
vllle,  64  miles,  lncl.  2  m.  of  trackage;  extension  Llllington  to  Favettevlllp. 
30  m.,  being  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  & 
Cape  Fear  RR.  V.  80,  p.  2400.  Stock  authorized,  $10,000  per  mile. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  (of  which  $1,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds,  $167,000  are  reserved  to  retire  the  old  bonds.  V.82,  p.  029. 

EARNINGS. — 12  mos., 11905-06. Gross,  $64,282;  net,  $25,857 

July  1  to  June  30.      J1904-05 Gross,     49,637;  net,     16,210 

Year  ending  June  30  1905,  gross,  $49,658:  net,  $16,211  In  1903  04, 
gross,  $50,142:  net.  $21,652;  charges,  $9,199,  bal.,  sur.,  $12,453.  Pres.. 
Jrhn  A.  Mills:  Sec.  &  T*ras..  F.  T.  Ricks.  Office.  Raleigh,  N.  C. — 
(V.  80.  O.  2400;  V.  82,  p.  929.1 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brtmawtck.  N.  J..  13 
miles:  branches.  9  miles;  total.  22  miles.     Stock  authorized,  $1,000,000: 

-sued.  $400,000;  par,  $100.  Dividends  paid  In  1902-03  and  1903-04,  4% 
vearljr;  In  1904-05,  4}^%:  In  1905-06,  5H%.     Year  ending  June  80  1906. 

ross,  $162,847;  net,  $64,965;  Int..  taxes,  &c.  $23,757;  dividends  (5 H  %), 
'22.000.  surplus,  $19.208.— (V.  77,  p.  2340.) 

READING  BELT  RR. — Belt  railroad  7.4  m.  In  length  around  Reading. 
Pa.,  op -'ied  May  inn  .  V.  71,  n.  751.  Stock,  (750,000,  all  owned  by 
Beadln*  Company.  Road  loaded  to  Phlla.  *  Reading  Ry.  for  999  years 
'Tom  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. —  (V.  74.  p.  1000.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs. 
i'a  ,  40  miles;  branches.  14  miles:  operates  M arietta  Junction  to  Chlrkles. 
1  miles:  total  operated.  60  mM^s.  Stock.  $958,373  (par.  $50).  of  which 
$788,200.  together  with  $193,000  1st  mtge.,  $35,000  2d  mtge.  and  $1,000.- 
100  debentures,  are  owned  by  Reading  Co..  all  except  $3,200  stock  and 
$158,000  2d  mtge.  belncr  deposited  under  its  general  mtge.  Year  190405, 
rross.     $333,591:   net.     $131,940-   charges    $122,584.      (V.     78      p.     1908.) 

READINO  COMPANY— PHILADEl  PHIA  &  READINO  RY. —  (See 
Map.) — The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  great  an- 
thracite coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co  m 
the  Schuyklll  region,  Pennsylvania,  a  system  o'  roads  centering  at  Phila- 
delphia, extending  to  Hazelton  and  Wllliamsnort  on  the  north,  and  we«u-rlv 
to  Harrlsburg.  Shlppensburg  and  Getl vsburg  In  Pennsylvania  and  Wil- 
mington, Del.,  on  the  south:  also  easterly  In  Xew  Jersey  to  Atlantic  City 
and  Cape  May,  on  the  Atlantic  Ocean,  and  to  tidewater  at  Tor*  nf>a''1nc 
on  Now  York  harbor,  viz.: 


120 


RAILWAY  STOCKS  AND  BONDS. 


Vol.  lxxxiii. 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Portland  &  Rumford  Falls — Stock. 

Consol  (now  first)  mortgage  $1,000,000  gold.  .  OB. c* 

Plain  bonds  sinking  fund  gold  $350,000 c 

Collateral  trust  bonds  $500,000. 

Portland  Un  Ry  Sta — Bdslnot  mtg)  Ser  "A"&"B"  g  s  1 
Port  Reading — 1st  M  gold  guar  by  old  P  &  R.PeP.c'&r 
Potomac    Valley — See  Western  Maryland. 

Potosi  &  Rio  Verde — 1st  M  $15,000  p  m  s  f Mo.c* 

Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence  &   Worcester — Stock  (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V63,p  1064)  _c* 
Quakertown  &  Eastern — First  mortgage  gold. .  QuP.c* 

Railroad   Securities — Stock  common  $10.000,000 ' 

,    Preferred  stock  4%  cumulative  $10,000,000 

'  111  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105_.  Us 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboard 

Raleigh  &  Charleston — 1st  pr  Hen  bds  g  red  text c* 

Consol  M  bonds  $  1 ,000 ,000  gold  red  text c* 

Raleigh  &  Southp — R  &  C  F  1st  M  $310,000  gold.  K.c* 

Equipment  and  Improvement  mortgage  gold T. 

Raleigh  &  Southp  cons  mortgage  $2,000,000 K 

Raritan  River  RR — first  mortgage  gold c 

Reading  Belt — 1st  M  gold  $750,000  gu  p  &  1  (end)  OP  c* 

Reading  &  Columbia — First  mortgage  (ext  In  1882)  _c* 

Second  mortgage  coupon  (extended  In  1884  &  1904)  c 

Debentures c 

Reading  Company — Common  Stock 

First  pref  stock  4%  non-cumulative 

Second  preferred  stock  4  %  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call._Ce.c*&r 

Jersey  Cent  coll  tr  M  g  red  105 PeP.c*&r 

Wllm  &  Northern  stock  tr  ctfs  gold  red  at  105_GP.r 

Car  trusts  $252,000  semi-annually. 

Car  &  marine  trusts  $200,000  semi-annually QP 

Equipment  trust  Series  C  gold  $87,000  seml-ann 

do         do       Series  D  gold  $156,000  seml-ann.. 
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21 


1896 
1897 
1904 
"87-'89 
1891 


40     1898 
&  Ha  rtford 


Hartf 
51 
51 

I.". 


Air  LI 
41 
41 
32 
32 
62 
20 
7.4 
40 
40 


T  xt. 


ord. 

1897 
1897 


1902 
ne  Ry. 
1906 
1906 
1903 
1904 
1905 
1889 
1900 
1862 
1864 
1877 


1897 
1901 
1900 
1899 
1901 

1902 


Size,  or 

Par 
Value. 


$100 
1.000 
500  &c 
500  &c 
1,000 
1,000 

1.000 


100 
1,000 
500 
100 
100 
1,000 

200   &c 

200   &c 

1,000 

1 .000 

1,000 

1,000 

1,000 

100   &c 

1,000 

1,000 

50 

50 

50 

1,000   &c 

1,000 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$2,000,000  6  In  1905 


992,000' 
350,000 
500,0001 
300,000| 
1,500,000, 

487,000 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Q — M     Portland,  Me. 


M 
F 
F 
J 
J 


Sept   15  '06   1M 
&    N  Old  Colony  Trust,  Boston  Nov    2  1926 
&     A  Boston  and  Portland  Aug    1   1927 

&     A  Portland.  Me.  Feb     1    1934 

&     J  Portland.   Me,  &  Boston  July '27- Jan  '29 
&     J  Philadelphia  Jan         1941 


6g 


3,500,000   10 
1,500,000    4 

180.000    5g 
3,486.420|See  text. 
1,936,900'4  in  1906 
8,000,000    4  g 


350 

200 

137 

22 

3  lfi 

400 

750 

650 

350 

1,000 

70,000 

28,000 

42,000 

70,330 

23,000 

1.295 

576 

1,200 

522 

1,248 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


4g 
See  text 
5g 
6g 
5g 
5g 
4  g 
5 
4 


A    &    O  82  Beaver  St,  New  York  Oct     1   1918 


Q— M 
A     &     O 
J      &     J 
See  text. 
A    &    O 


Office,  Providence  Sept  30*06   2H 
Hospital  Tr  Co,  Prov.R  I  Oct     1   1947 
Quakertown,  Pa.  Jan     1   1927 
Dec  29 '05  3 H  % 

Oct     1  1906  2  % 


J      &     J  Office,   120   B'way,  N   Y  Jan     1   1952 


&  A 
&  A 
&     S 


In  1906 
in  1905 
in  1906]M 
4g      J 

4  g      A 
4g  Q 

4  g      |J 
4«  g  M 
4H  g  M 
4H  g  F 


&  D 

&  J 

&  S 

&  S 

&  D 

&  D 

&  A 


International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co.  NY 
Mt  Vernon  (N  Y)  Tr  Co 
Knickerbocker  Tr  Co, NY 
New  Jersey  Title  G  &  Tr 
Reading  Term  Bldg,  Phil 
Phila  &  Read  RR,  Phlla 


— M 
&     J 
&     S 
&     N 
&     A 


do 
do 


do 
do 


J  P  Morgan  &  Co.  N  Y 


do 
do 


do 
do 


J  P  Morgan  &  Co,  N  Y 


Girard  Trust  Co,  Phlla 
Drexel  &  Co,  Phila 
Reading  Term  Bldg,  Phil 
do  do 

do  do 


Feb  1  1956 
Feb  1  1956 
Mar    1   1943 

June  11965 
Jan     1    1939 
Sept    1    1950 
Mar    1   1912 
Sept   1    1912 
Dec     1    1917 
Aug  1  1906  2  % 
Sep    10  '06   2% 
Nov  10  "06  2% 
Jan     1   1997 
April  1    1951 
When  drawn 
To  July  1907 
Mar  1907-1909 
May  '07-Nov  '09 
To  Aug  1910 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  dec,  and 

branches- 129.18 

Lebanon  Valley  branch 59.26 

Lebanon  &  Tremont  branch..  51.76 
Mahanoy  &  Shamokln  branch.  59.86 

Schuylkill  &  Susq.  branch 53.37 

West  Reading  branch 1.86 


Leased  lines — (Con.)  Miles. 

Wilmington  &  North.  RR."..  88.4 
Phlla.  &  Reading  Term.  RR.  1.3 
Reading  Belt  RR 7.4 

Tot.  leased  (2d  track  302. 2). 644. 2 

Entire  stock  owned — 

Chester  &  Delaware  RR 5.3 

Rupert  &  Bloomsburg 1.6 

Mlddlet'n  &  Hummelst'n  RR.  6.3 

Tamaqua  Hazleton  &  N.  RR.  9.9 

Controlled — 

Central  RR.  of  New  Jersey 648.4 

Reading  &  Columbia  RR.'...  39.6 

Lebanon  &  other  branches —  13.8 

Read.  Marietta  &  Han.  RR..  6.4 

North  East  Penn.  RR.* 25.9 

Phlla.  &  Chester  Valley  RR.*.  23.9 

Atlantic  City  RR.  &  branches*  167.6 

Cape  May  Del.  Bay  &  Sew.  Pt.  6.9 

Ocean  Street  Pass  Ry 1.5 

Catasauqua  &  Fogelsv.  RR 29.5 

Gettysburg  &  Harrlsburg  Ry.»  34.1 

Perklomen    RR.* 38.3 

Phil.  Newtown  &  N.  Y.  RR.*.  21.7 

Port  Reading  RR.*. 21.2 

Pickering   Valley.. 11.2 

Stony  Creek  RR 10.1 

Philadelphia  &  Frankford  RR*  2.7 

(•See  this  company.) 

Total  controlled 1,126.0 


Total  (2  tracks,  183  miles). 355. 39 

Lines  leased — (See  each  Co.) . 

Colebrookdale  RR 12.8 

East  Pennsylvania  RR." 35.4 

Allentown  RR.*. 4.5 

Little  Schuylkill  Nav.  &  RR.*  31.5 

Mine  Hill  &  Schuy.  Haven*..  41.6 

New   York  Short  Line 9.4 

Mt.  Carbon  &  Pt.  Carbon  RR.*  2.5 

Mill  Creek  &  Mine  H.  RR.*..  3.8 

Schuylkill  Valley  Nav.  &  RR.*  11.0 

East  Mahanoy  RR.* 10.9 

Shamokln  Sunbury  &  L.  RR.*  31.3 

Phlla.  German.  &  Nor.  RR.'.  29.9 

Chestnut  Hill  RR.* _.  4.0 

Catawlssa   RR.* 103.0 

Norrlstown  June.  RR 0.4 

Norrlst.  &  Main  Line  Conn 0.8 

North  Pennsylvania  RR.* 86.6 

Delaware  &  Bound  B.  RR.*..  33.8 

Schuylkill  &  Lehigh  RR.* 46.9 

Phlla.  Har.  &  Pitts.  RR.* 47.1 

Total  system  July  1906  (2d  track,  845.3  miles) ....2,125.6 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators  and  accommodations  for  several  trans-Atlantic 
steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of  New  Jersey  was 
acquired  (V.  72,  p.  86.  340,  392,  676;  V.  73.  p.  847). 

STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  Jointly  In  virtual  control,  having  acquired  In  1903-04  over 
$60,000,000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
stock.     V.  76,  p.  102:  V.  77,  p.  350;  V.  79.  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
first  preferred  and  one-half  common  stock.     See  V.  64,  p.  709. 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  in  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment.  &c,  of  the  old  Phlla.  &  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co.  The  right  to  mine 
coal,  given  by  the  charter.  Is  protected  by  the  State  Constitution  of  1873. 
See  V.  82,  p.  393. 

PROPERTY  OF  READING  COMPANY. 

Railway  equipment  leased  to  Ry.  Co $23,967,877 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000).  17,435,922 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 2,786,975 

Leased  and  new  equipment 13,423,066 

Phlla.  &  Reading  Ry.  stock,  $20,000,000,  and  bonds,  $20,000,- 

000.  par _  40,000,000 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par. 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000) 71,239,438 

Mtgcs.  and  ground  rents  at  par  (not  under  '96- '97  mtge.) 374,095 

lnt   In  Phlla.  <5c  Reading  Coal  &  Iron  above  securities  owned..  79,165,226 

Claims  against  other  companies,  &c 7,277,434 


Total  July  1  1906  (see  V.  81,  p.  983) $263,670, 034 

PROPERTY  OF   PHILADELPHIA   &   READING  COAL   &   IRON   CO. 

('oal  lands  owned.  91 ,640  acres,  with  Improvements $72,732,867 

<  oal  lands  leased ,  7  ,323  a  I 

Timber  lands  owned,  (659,965;  \'ew  York  and  Eastern  depots, 
$707,002;  Western  depots.  (693,203;  coal  on  hand  and  other 
current  assets.  $7,417,544;  depletion  fund  ,  $1  ,443,478 10,720,1)1)2 

stocks  and  bonds  of  companies  controlled,  nearly  ail  of  which 

.ire  collateral  for  loans  created  prior  to  1896. 9,683,021 

Us,  bonds  and  mortgages 154,914 


Total  assets,  per  book*.  Jum  >  30  1  906    ,     ,  $03.24)711 

Collateral   sinking  fund   bonds.   (1,290,000, 
rent  liabilities.  $3,626,6  16;  total (4,816,6  16 

'KING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
■ork.  an  amount  must  be  p;il<l  simultaneously  to  the  trustee  equal  to  5 
i  ents  per  ton  on  all  coal  mined  by  i  ne  Coal  ft  iron  company  during  the  pre 
i  edlntr  year,  If  the  aggregate  or  dividends  so  declared  exceeds  that,  [  urn; 
otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under 
t  his  provision  general  mortgage  4s  (not  callable)  were  purchased  and  can- 
celed as  follows;  In  Mch.  1900.  (433,000;  In  1901,  $391. ooo:  1902,  $443.- 
uOO;  1903,  (283,000;  1904,  (495,000;  in  Mch    1905,  (448,000;  11)06,  $19.1.000. 

1901.    1902.    1903. 

4        a        4 

0  0  1M 


1905. 

4 

4 
Below. 


1906. 

4 

4 

4 


DIVIDENDS—  Per  ct.1900 

1  st  preferred 3 

2d  preferred 0 

Common 

First  dlv.  on  common  1H%.  paid  Feb.  l  1905;  Aug.,  2  %.     V.  80,  p.  2622. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64,  p.  612),  arc  secured 
by  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  the  reor- 
ganization, und  also  all  other  property  acquired  thereafter  by  use  of  the 
dew  bonds.     The  nUtfc.  Is  also  subject  ouly  to  the  bonds  for  wiiloh  reservs*- 


1904. 
4 
4 

None. 
.2%. 


tlon  Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phila.  &  Reading  Ry.  Co.  proper,  365  m.;  various 
leasehold  lines,  635  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  Hen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613,  709.  Of  the  $135,000,000  4s  Of  1897,  $51,206,000  were  in  July  1906 
reserved  to  take  up  undisturbed  bonds  and  $8,000,000  for  construction, 
equipment,  &c,  at  not  over  $1,500,000  per  annum;  of  the  Issue  $2,957,000 
had  been  canceled  by  the  sinking  fund  and  $2,507,000  of  the  bonds  Issued 
had  not  been  sold.     V.  77.  p.  2099.  V.  83,  p.  272. 

Improvement  mortgage  6  %  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4  %  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  interest  by  the  Reading  Co.  V.  64,  p.  470;  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4  %  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.     V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  J an.  1895  "Supp."  The  bonds  were  in 
1902  extended  to  Feb.  1  1932  at  4  %.  p.  &  I.  being  guar,  by  the  Reading  Co., 
and  sink,  fund  reduced  to  $30,000  yearly.     V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  Is  payable  after  10  years  from  date  In  20 
annual  Instalments,  to  secure  which  $500,000,  bearing  interest,  has  been 
deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  instalments. 
See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.  758.  In  Jan.  1906 
made  an  agreement  with  the  city  of  Philadelphia  for  removal  of  grade 
crossings,  the  city  to  contribute  one-half.     V.  81,  p.  1437;  V.  82,  p.  281. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acq  uire  the  minority  stock  of  the  Central  Co.  They  are  sub- 
ject to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  interest,  on  60 
days'  notice.     See  abstract  of  mortgage,  V.  72,  p.  487;  V.  73,  p.  847. 

The  Wilmington  &  Northern  stock  trust  certificates  are  secured  by  deposit 
Of  $1,495,000  out  of  $1,500,000  W.  &  N.  Stock.      V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives,  1,000  steel 
coal  and  500  gondola  cars,  500  box  cars.  They  are  additionally  secured 
by  $833,000  of  the  general  mortgage  4s,  which  may  be  withdrawn  as  the 
car  trusts  are  paid  off.  V.  72,  p.  822.  Real  estate  mortgages  and  ground 
rents;  Reading  Co.,  $1,337,372;  Phil.  &  Reading  Ry.,  $212,069. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31   (2  mos.)   results  were 


-P.    &  R.   Ru. 


7oal    &    Iron- 


Read.Co. 


All  Cos. 


2  mos.  to      Gross   .           Net.             Gross.            Net.            Net.  total  net. 

Aug.  31.           $                     $                     $                   $                 $  $ 

1906    ...$6,679,453    $2,577,025    $4,388,217    $129,920   $259,728  $1,186,269 

1905    ...    6,591,059      2,751,302      4,124.358        98,484      240,081  3,089,867 

Charges  all  companies  2  mos.   1906,    $1,781,000;    balance,   sur.,  $1,186,269 

do             do             do        1905,      1,736,382;   balance,   sur.,  1,353,485 

ANNUAL  REPORT. — Report  for  1905-06  was  given   at  length  in  V.  83, 
p.  748,  755,  888.    See  also  editorial,  p.  726. 

Years  ending  June  M —  11)06.  1905.  1904. 

Railway   company — Receipts.. .(40,563,725        $37,495,719        $34,939,396 
Expenses  (lncl.  renewals,  &c.)..   25,676.523  20,490,786  21,148,592 


Net  earnings 
Coal  &  Iron  Co.- 
Expenses 


-Receipts.. 


$14,887,202 

(34,038,540 

34.050.817 


Ndearnlngs def$12,277 

Reading  Co. — Net  income 7,020,402 


$17,004,933 

$30,099,420 

35,627,507 

$271,913 
6,966.019 

$24,242,855 
14,683,967 


$13,790,804 
(35,251,174 

34.018.72  1 

$1,232,450 
6,849,685 

$21,872,938 
14,589,307 


Met  earnings  all  Cos.. $21,895,324 

Fixed  charges  and  taxes. 14,554,355 

Surplus        - $7,340,969  $9,558,888  $7,283,631 

Accumulated  surplus $21,226,321  (19,135,353  (14,406,456 

Dividends  on  1st  pref (4)1,120,000  (  1)1,120.000  (4)1,120.000 

Dividends  on  2d  pref ..(4)1,680,000  (It  1 .680,000  (3  c,)  l  ,170,000 

Dividends  on  common     (4)2,800,000  (3  W2.450.000             


Surplus  end  of  year  (all  cos)       (15,626,321       (13.885.353      (11.816  156 

OFFICERS. — Pros.,    George   F.    Baer;   V.-V.  and   .Sec.   W.    R.   Taylor; 
Treas.i  Richard  Tull;  comptroller,  George  zieirier. 

Directors. —Joseph  S.    Harris,   George   1".    Baer,    Henry  0.    Frlok,   E.  T. 
Stotesbury,    Henry    \.   Du    Pom.    Henrj    P.    McKean,  Samuel    Dickson 
teele  and  H.  McK,  Twombly.     Office,  Reading  Term.  Buildim: 
Philadelphia.      (V.  88,  p    97.272    682.748,755.888.1 


RENSSELAER    &    !-AkAIOOA    RR. 

Embraces  192  miles.  \  I 

Rodd  owned —                             Miles 
Trov  to  Lake  Champlaln.  70 

Ft.   Edward  to  Caldwell IB 

Leased  - 
Troy  to  Waterford  Jet.,  &c 14 


i  tap  Delaware  .t  Hudson.)    - 

I  M  '  ■itie.lt  —  Miles 

Schenectady  to  Haiision.             ..15 
Vermont  line  to  Oastleton,  VI    ...7 
Bridge,  N.  v..  to  Rutland, 
Vt   .62 


LEASE. — Tensed  In  perpetuity  May  1  1871  to  the  Delaware  &  Hudson. 
Which,  Dee.  1905,  owned  (800,000  of  stock:  rental.  8%  on  the  stock  and 
Interest  on  bonds.      Guaranty  on  stock.  V.  56,  p.  773. 

Year —  Gross.  Net  (over  taxes) ,        Ii<-ntdls.  Bal.,dcf. 

1903-04  $3,252,255  $522 .7:,.s  $1,076. 321  (553,663 

1902-08  .......    3.299. IIS  791.233  1,075.977  284.741 

V  Earning*  no  longer  kepi  separately.— (V.  75,  p.  1147  v.  83.  p,  380.) 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, V«..  to  Quantlco,  79  miles;  James  River  branch,  3  m.;  leases  Con 


Oct.,  1906. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Site,  or 

Par 
Value. 


Reading  Company — (Concluded) 

Old  Phila  &  Read  RR — Bonds  Underlying  General 
Delaware  River  Terminal  purch  money  M  gold-.c* 
Delaware  River  Term  ext  purch  money  M  gold._c* 
zKlrst  M  ext  In  '60  Phlla  to  Pottsvllle  $  &  £._c&r 

zMortgage  loans  of  1844.  1848  and  1849- c&r 

zMortgage  loan  of  1857  convertible _.c 

zMortgage  loan  of  1868  gold  extended  In  1893. .c&r 
zConsol  mortgage  ($8,162,000  are  gold  6s)..FP.c&r 
zlmp  M  gold  ext  In  '97  (See  V  65,  p  870)  g.  PeP.c&r 
zConsol  mortgage  5s  ext  In  1897  (V  65,  p  278) .  .c&r 

zTermlnal  mortgage  gold  (see  V  64,  p  85) c*&r 

zPhlladelphla  City  Subway  Loan  guar  $3,000,000.. 
z  Philadelphia   &    Reading  Coal    &    Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  In  1902 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First  mortgage  consolidated  Interest  rental c*&r 

Richmond  Fredericksburg  &  Potomac — Common  stock 
Dividend  obligations  (same  dlv  as  common  stock) . . 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.c*&r 

General  mortgage  $4,000.000 

Rich  &  Meek— 1st  M  $315,000  gold  (V  69,  p  391)  ...C 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich- Wash  Co — Coll  trust  gold  guar  red  105..N.c*&r 

Rio   Grande  Junction — Stock 

First    mortgage   gold   guaranteed Ce.c* 

Rio  Grande  Sierra  M  &  Pac — 1st  M  g  $20,000  p  m..Ce 
Rio  Grande  Southern — First  mortgage  g  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande. 
Rochester  &  Genessee  Val — Stock  6  %  rental  Erie  RR 

Rock  Island  Co — Common  stock  $96,000,000. 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds — See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 
Rockford   Belt — See  Illinois  Iowa   &   Minnesota. 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 
First  M  Water  &  R.  Rome  to  CaDe  Vln  s  f  not  dr'n.c* 
Note — General  mortgage  of  1897  requires  that  the  R 


Mortg  age  of 

...     1892 

...     1892 

94     1843 

94  '44-'49 


148 
254 
325 
327 

186« 
1871 
1873 
1882 
1891 
'94-'98 

192 
79 

1892 
1871 

"82 
"5l 

1890 
1903 
1898 

... 

1903 

"62 

156 
180 

1889 
1897 
1890 

18 



St"L 

oufs  & 

"97 

ding 

1855 
Co  an 

1897. 
$1,000 
1.000 
$  &  £ 

1,000 

500   &c 

1,000 

200   &c 

"  "500  ~&c 
1,000 


1,000 
100 

1,000 
100 
100 
100 

1,000 
Various 

1,000 

1,000  &c 

100 

1,000 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


$500,000 

809,000 

1,512,700 

954,000 

79.000 

2,696,000 

18.811.000 

9,363,000 

5,766,500 

8,500,000 

2.443,500 


5g 
5g 
6 
6 

4H 
5g 
6g  &7 
4g 
4g 
5g 
3  &3H 


M 
J 
J 
J 

J 
A 
J 
A 

M 


& 
& 

& 
& 
& 
& 
& 
& 
& 
Q— F 


1,290,000          4e       F  &  A 

10,000,000          8          'j  &  J 

2.000,000          7           M  &  N 

1.316,900  9  In  1906  J  &  J 

1.072,000;9  In  1906  J  &  J 

500,400  9  In  1906  M  &  N 

500,000          4^  g  A  &  O 

2,300,000          i}4     ,A  &  O 

315,000          4  g       M  &  N 

8,500,000          4  g       J  &  D 
2,000,000  4)i  In  '06     Yearly 

2,000,000         5  g     !J  &  D 

2,000,000'        6g      J  &  J 

4,510,000          4g       J  &  J 


6 


"• 


&      J 


100  555,200 

100    89,448,800 

100    48.956,880  See  text.      Q— F 
San  Fran  clsco  RR   C  hlc  &  E  I  lllnols    & 


Where  Payable,  and  by 
Whom. 


I  Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Guaranty  Trust  Co,  Phlla 
do  do 

Philadelphia  and  London 

Reading  Term  Bldg,  Phll( 
do  do 

do  do 

do  and  London 

Reading  Term  Bldg.  Phil 
do  do 

Prov  Life  &  Trust,  Phlla 

City  Treasury 

Reading  Term  Bldg,  Phil 
Del  &  Hudson  Co.  N  Y 

do  do 

Richmond,  Va 

do 

do 
N  Y.  Phlla  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
JMaltland,  CoppeU  &Co  1 
1   52  William  St,  N  Y  J 
Company's  office.  N  Y 
Maltl'd.Coppell  &Co,NY 


May  20  1942 
July  1  1942 
July  1  1910 
July  1  1910 
July  1910 
Oct  1  1933 
June  1  1911 
April  1  1947 
Mar  1  1937 
May  1  1941 
To  1921 

Feb  1   1932 
July  2  1906  4% 
May    1    1921 
July2  '06  4M  % 
July2  '06  4X  % 
Nov  1906  4H  % 
April  1    1940 
April  1    1943 
Nov    1    1948 

t  . 
June  1   1943 
March  '06  4  \i  % 
Dec     1   1939 
July    1    1917 
July    1   194i 

Erie  RR  Co,  New  York  July  1906  3% 
Checks  mailed 

do  Nov  1  1905  1  % 

c. 


$100        $345,360         6M      J      &     J  By  check.  Clinton,  N  Y 
100    10.000,000         5  Q— F     Grand  Cent  Station,  N  Y 

100   &c  417,800  6  iM     &      S  do  do 

d  Readln  g  Coal  &  Iro  n  Co.  sha  11  be  resp  onslble  for  all  old  bonds  m 


July  1906  3H  % 
Nov   15  '06  \Vi 
Sept    1   1910 
arked  z  above 


nectlon  RR.  In  Richmond,  1.25  m.;  total,  83  m.;  being  double- tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8  %  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  is  secured  by  mortgage. 

The  Richmond-Washington  Co.  (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  and  "union"  line  of  that  company  has  been 
operated  by  Rich.  Fred.  &   Potomac  officials  since  Nov.  1  1901.  V.  74,p.l49. 

DIVS.   on  stock  and  1   '94.  '95.  '96.  '97.  '98.  '99.    '00-04.  '05.    1906. 
dlv.  obligations %J6X       7       7     &H     7       7    8  y'rly      9  9 

BONDS.— Of  the  gen.  3^3  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double- tracking  and  Improvements  (of 
which  $2,300,000,  outstanding.  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  its  mtge.  V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  3^s  at  maturity.   See  V.  77,  p.  2388,  2391. 

EARNINGS. — 1  month.11906. Gross,  $158,376;    net,  $55,374. 

July  1  to  July  31.     . J1905 Gross,     144,256;    net,    53,460. 

REPORT. — Report  for  year  ending  June  30  1904  was  In  V.  80,  p.  159. 
In  1905-06,  gross,  $1,764,856;  net,  $636,560;  other  income,  $3,016;  charges, 
$103,903;  dividends,  $260,037;  extraordinary  expenditures,  $173,079;  bal.. 
sur.,  $102,556. — (V.  78,  p.  769;    V.  79,  p.  2457,  2748.) 

RICHMOND  &  MECKLENBURO  RR.— Keysvllle.  Va.,  to  Clarkesvllle, 
Va.,  31  miles.  Road  Is  leased  by  Southern  Ry.  Co.  for  50  years  from  Nov.  1 
1898  for  Interest  on  bonds.  (V.  69.  p.  391.)  Stock,  $357,900  (par  $100),  of 
which  $300,000  owned  by  Southern  Ry.  Co. — (V.  71,  p.  1121.) 

RICHMOND  &  PETERSBURG  RR.— See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COMPANY. — Controls  a  "union"  line, 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles,  in  the  Joint  interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  & 
Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock; 
operation  began  Nov.  1  1901.  The  entire  road  Is  to  be  double-tracked. 
V.  75,  p.  78.      Dividends  In  1902,  3  %;  1903  to  1905,  inclusive,  4  %  yearly. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  South  end  of  Long 
Bridge,  across  the  Potomac  River,  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  principal  and  Interest,  by  the  six  roads  named 
above:  of  the  bonds,  $8,500,000  have  been  sold  for  double-tracking  and  Im- 
provements. V.  77,  p.  629,  695;  V.  78,  p.  584,  1393.  See  list  of  collateral 
and  form  of  guaranty.  V.  77.  p.  2391;  V.  81,  p.  1178.  Cal.  year  1905.  int. 
on  Investments  and  deposits,  $381,743:  Int.,  taxes,  dec,  $281,409;  dlvs. 
(4  %),  $106,800;  bal..  def.,  $6,566. —  (V.  81,  p.  1178.) 

RIO  ORANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grand  Jet.,  62  miles.  This  is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30  %  o'  gross  earnings,  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,221,150  on  June  30  1906.  First  dividend,  1898, 
80ct8.;    1899,  $120;    1900,  $1  96;    1901,  $3  75;    1902,  $4;    1903.  $3  90;    1904 

5  1  L'".;  1005,  S3  75;  1906,  $4  25.  Year  1904-05,  gross,  $619,381;  rental, 
$1x5, 812.— (V.  78,  p.  2385.) 

RIO  ORANDE  RR— V.  81,  p.  212,  1666. 

RIO  ORANDE  SIERRE  MADRE  &  PACIFIC  RR.— Organized  In  Mexico 
In  IH96,  incorporated  In  N.  Y.  State  In  June  1897,  being  comoleted  from  Clu- 
dad  Juarez  via  San  nias  Mountains  Lake  Guzman,  Sablnal  and  San  Pedro 
mining  region  to  Terrasas.  162  miles.  In  Oct.  1904  the  road  was  sold  to  W. 
C.  Greene  (Prea.  of  the  Greene  Consolidated  Copper  Co. «  and  associates,  con- 
struction on  extension  from  Terrazas  to  Deldrlck,  135  miles,  being  suspended 
In  June  1905.  V.  79.  p  1462.  2086,  2458;  V.  80,  p.  11 12.  Capital  stock  Is 
$3,120,000  ($20,000  perm.)  and  bonds  are  authorized  at  $20,000  permPe. 

Pres.,  W.  C.  Greene;  Treas.,  E.  J.  Gates,  24  Broad  St.,  N.  Y. — (V.  80, 
p.  1112.) 

RIO  ORANDE  SOUTHERN  RR.—  (See  Map  reenter  *  Rio  Oran-ie.)  — 
Owns  narrow  gauge  road  Rldgeway,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  ik  m.  Stock,  $4 ,510,000.  June  30  1906  $3,158,237  owned  by 
Den.  &  Rio  (Jr.  See  V.  63,  p.  404.  Mtge.  abstract,  V.  54.  p.  163,  and  apnll 
cation  to  \.  Y.  Stock  Exchange  In  V.  54,  p.  446.  Of  tne  bonds,  $2,277,000 
are  guaranteed  by  D.  &  R.  G.  V.  70,  p.  791    See  guaranty,  V.  70.  p.  1293. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  months —  Gross.  Net.     Other  inc.  Charges.  Bal.,  sur. 

1906 $101,838      $43,612      $3,707      $36,049      $11,269 

1905 95,636        47,597         3,189         36,043         14,743 

For  year  ending  June  30  1006,  gross,  S.",62,908;  net,  $238,276;  other 
Income,  SK.-V.t.S;  Intend.  tax<s,  &<■.,  $214,300;  surplus  for  year,  $32,324. 
In   1904  05,  grow,    100,386;    net,  $206,934.  — (V.  71,  p.  389.) 

RIO  ORANDE  WESTERN  RR.— See  Denver  &  Rio  Grande  RR. 

ROCHESTER  &  OlfNESSEE  VALLEY  RR  —  Avon  to  Rochester,  N.  Y. 
IK  ni'les     Leased  Julv  1  i*7i  In  perpetuity  tc.  E'le  R7,    Rent*:,  $34  012  — 

(V.  10    p.  245M  ) 

ROCK  ISLAND  CO.—  (See  M apt.  vngrv  116,  1 17.)  — Incorporated  In  New 
l-vc*ev  on  July  30  1902  and  acquired,  per  plan  V.  75,  p  240,  the  entire  stock 
($1  45,000  OOii)  o'  the  Chicago  Rock  ls'a';d  &  Pacific  Railroad  (new  com- 
•4uy>,  whose  bonds,  together  with  the  stock*  of  the  Rock  Island  Co  .  were 
Smx-tl  In  exchange  'or  (1»  $69,838,400  of  tta*  $74,842,601)  stock  of  Ch'c    It.  I. 

6  Pac  Railway — which  see — and,  (?)  per  plan  (V.  76,  p  1408.  1406).  for 
•••cr  09%  ot  the  »':(), OOii. 000  St.  Lotiln  &  San  Francisco  common  stock. 
Chicago  Rock  Island  &  Pacific  Ry..  Jointly  with  Union  I'aclllc.  controls 
Chicago  &  Alton.      V.  79.  p.  1462    2304;  V.  81.  p.  1288. 

ROAD. — The  road,  clearly  shown  on  accompanying  maps.  Includes: 


MUes       Miles       Tntal\ 


ooer  under 

ROCK  ISL  SYST.  ated.  onstr. 

Ch.  Rock  Isl.  &  Pac. 6,926  161 

Ch.  R.  1.  &  El  Paso..     Ill  41 

Ch.  R.  I.  &  Gulf 389  70 

Ev'sville  &  T.  Haute     310 


Miles 


Viite  \  FRISCO  SYSTFM.  oper. 
aq*.  St..  L.  &  San  I'ranci«no  4,055 

6,866  Ft.  Worth  &  Rio  Grande  196 
152  St.  LSan  F.  &  Tex.  &c.»142 
459  Chicago  &  Eastern  111..  947 
St.  L.  Mem.  &  So.  East    665 


Total  Rock  Island  al, 426         272       a7.698|      Total  Frisco 6,317 

I    ^Includes  Paris  &  Gt.  Nor. 
alncludes  leased  lines  &  trackage,  854  miles. (        17  miles. 

In  April  1906  extensions  of  the  system  were  arranged  from  Fort  Worth 
and  Dallas,  Texas,  to  Galveston,  Houston  and  New  Orleans.  See  V.  82, 
p.  870,  988,  and  Chic.  Rock  Isl.  &  Pac.  Ry.  and  St.  Louis  &  San  Francisco. 

STOCK. — Common  stock  authorized,  $96,000,000,  preferred,  $54,000,- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired,  and  the 
amounts  of  Rock  Island  Co.  stock  Issued  therefor,  follow;  V.  76,  p.  1408. 

Total  Total 

Issued.  acquired. 

Ch.  R.  I.  &  Pac.  Ry...    $74,842,600   $69,938,400 
St.  L.  &  San.  F.  com.stk.    29,000,000     28,904,300 


— Rock  Isl.  Co  issues. — 
Common.        Preferred. 

$69,938,400  $48,956,880 
19,510,402  


Total $103,842,600   $98,842,700   $89,448,802   $48,956,880 

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4  %  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5  %  for  1910  and  thereafter  to  1916,  inclusive,  and  there- 
after 6  %.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905,  both  lncl., 
1%  quar.  (Q.-F.);  none  since  to  July  1906.     See  V.  81,  p.  1793;  V.  82,  p.  49. 

BONDS. — As  to  Chicago  Rock  Island  &  Pacific  Railway  refunding  mtge. 
of  1904,  of  which  $25,558,000  was  sold  In  Nov.  1904,  see  that  company  and 
V.  78,  p.  228,  234:  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  &c,  V.  75,  p.  1157. 

EARNINGS. — For  results  of  operations  of  the  Chicago  Rock  Island  & 
Pacific  Ry.  and  its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
system"),  and  of  the  St.  Louis  &  San  Francisco  lines  (Frisco  system),  see 
those  companies  In  this  Section;  also  the  Chicago  &  Eastern  Illinois.  The 
reports  of  the  co's  named  were  given  In  "Chronicle"  of  Oct.  21  1905. 

The  combined  Income  account  of  the  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1905  (see  report, 
V.  81.  p.  1238),  Is  as  follows: 

1905-06.  1904-05.  1903-04. 

Dlvs.  on  C.  R.  I.  &  P.  Ry.  st'k  owned  $4,370,805     $5,481,123     $5,564,592 
Other  income 42,662  28,877  64,817 


Total  income $4,413,467      $5,510,000      $5,629,409 

Expenses  and  taxes $24,006           $36,519           $56,924 

Int.  on  C.  R.  I.  &  P.  RR.  bonds 3,664,442        3,647,373        3,495,113 

Dividends  on  preferred (1)489,504  (4)1.950,210  (4)1,947,608 


Balance  for  year sur  $235,515  def$124,102  sur$l29,764 

OFFICERS. — Chairman  of  Board,  B.  F.  Yoakum;  Pres.,  Robert  Mather: 
Treas.  and  Sec,  D.  G.  Reld;  Asst.  Treas.  and  Asst.  Sec,  George  T.  Boggs. 

Directors — W.  B.  Leeds,  Wm.  H.  Moore,  D.  G.  Reld,  F.  L.  Hlnc,  Geo.  G. 
McMurtry,  James  Speyer,  D.  G.  Bolsscvaln,  Ogden  Mills  and  John  F. 
Thompson,  New  York:  R.  R.  Cable,  Robert  Mather,  James  H.  Moore 
and  John  J.  Mitchell,  Chicago;  B.  F.  Yoakum,  James  Campbell,  St.  Louis: 
H.  C.  Frlck,  Pittsburgh,  Pa.:  Geo.  T.  Hoggs,  East  Orange,  N.  J. 

Finance  Committee — Wm    H.  Moore.  Chairman,  James  Spever,  Robert 
Mather.  D   G.  Reld.  J.  H.  Moore.  F.  L.  Hlneand  B.  F.  Yoakum 
New  York  office,  71  Broadway. —  (V.  82,  p.  281 ,  335,  870,  929,  988.) 

ROCK  ISLAND  &  PEORIA  RY.— See  Chic  Rock  Isl.  &  Pac.  Ry.  Teased 
by  the  Chic  R.  I.  &  Pac.  for  999  years  from  June  1  1902  for  fixed  charges 
and  6  %  on  the  stock,  the  C  R.  I.  &  P.  In  1903  acquiring  title  bv  deed,  the 
$9  700  stock  unexchanged  for  Its  own  stock  being  guaranteed  dividends  at 
6  %  yearly,  payable  J.  &  J. 

ROCKFORD  BELT  RY.— V.  80,  p.  2459 

ROOERS  SOUTHWESTERN   RR.— V.   83,  p.  272. 

ROME  &  CLINTON  RR.— Owns  road  from  Rome  to  CUnton.  N.  Y.,  13 
mile.  Organized  In  1869  Leased  In  perpetuity  In  1891  to  Delaware  &  Hud- 
son Canal  (now  D.  &  H.)  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

ROME  WATERTOWN'4  OODENSBURO  RR  —(See  Map  X.  Y.  Central 
A  Hud.  Riv.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y..  301  miles,  leas  27  m.,  Richland  to  East  Oswego  leased  from  the  Oswego 
&  Rome  RR.  and  Suspension  Bridge  to  Lewlston  Jet..  9  m.:  and  trackage  to 
Suspension  Bridge,  2  m.;  Richland  to  Rome,  41  m.;  branches  to  Cape  Vin- 
cent, Ogdensburg,  Pulaski,  Fulton,  &c.  110  m.;  total  owned.  414  miles 
Leases  Utlca  &  Black  River  RR  ($1,120,000  of  $2,223,000  stock  owned), 
Utlca  to  Ogdensburg.  and  Clayton  branch,  150  m.:  Cswego  &  Rome  RR. 
($202,200  of  $214,900  stock  owned),  27  m.and  Niagara  Falls  Branch  RR., 
9  miles;  '""arthage  Watertown  *  Sackrtts  Hart  or.  29  m.:  total.  620  miles 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y 
Central,  which  assumes  the  debt  and  guar.  5  %  on  stock;  guaranty,  see  V.52 
p.  463.  Utlca  &  Black  River  Is  leased  In  perpetuity,  7  %  on  stock  guar- 
anteed.—(V.  72.  p.  1238.) 

RUTLAND  RR.— (.See  Maps  N.  Y  C.  A  II.  R.  RR.)— Controls  Rutland 
Transit  Co.,  and  operating  steamers  between  Ogdensburg  and   Chicago.  I>u 
luth.  &e.      Operates  passenger  trains  Into  Montreal  from  Noyan  Jet.    over 
Quebec  Southern  and  Canadian  I'aclllc,  and  to  Troy  and  Albany  over    Bos- 
ton &  Main.-  and  M.  Y.  C.  &  II.  R    RR.      V.75.p.  1029. 


int.  1  Ines  Owned,  Miles, 

Bellow's  Falls,  vt.,  to  Ogd< . 

burg.    \.    Y      

Rutland.  Vt..  to  Chatham.  N    Y 


283 
1141 


Leased,  etc.  fcfilM, 

Lines  to  Tlconderoga.  &c_ 18 

Trackage    53 


I      Total    operated 468 


Oct.,  1906., 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 
Road'. 


..F.c 


Rome  Watertown  &  Ogdensburg  (concluded)  — 
Consol  M  (Int  only  In  gold,  $500,000  are  3Hs) 

Oswego  Bridge  Co  first  mortgage 

Syracuse  Phenlx   &  Oswego  first  mortgage Me 

Nor  &  Mont  1st  M  gold  $360,000  $10,000  p  m N 

R  W  &  Og  Term  RR  1st  M  gold  assumed c* 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 
Utlca  &  Black  Rlv  stock  7  %  perpet  guar  by  R  W  &O 
U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  l..Ce  c 
Rutland — Stock  cum  7  %  pref  (for  common  see  text)  .. 
First  consol  mortgage  for  $3,500,000  gold..  Us.c'&r 
Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed.  .Ce.c* 

Rut-Can  1st  M  gold  assumed  $1,350,000 OB.c* 

Bennington  &  Rutland — 1st  ref  M  gold  assum'dN  c'r 

Second  M  gold  assumed  subj  to  call  after  1901.  N.c* 

Chatham  &  Leb  Val  1st  M  $500,000  gold  p  &  1  guar.S 

Equipment  trusts  gold  maturing  $33,000  yearly 

Equip  trusts  $1,000,000  g  $100,000  yearly..  A B.c&r 

Ogdensburg  Term  Co  M  Int  guar  s  f  $10,000  yearly 

Rut  Tr  Co — 1st  M  $1,000,000  g  gu  p  &  I  s  f  red  par.Q.c 

Rutland  &  Whitehall  RR — Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt — See  Missouri  &  Illl 
Sae  Tuscola  &  Huron — 1st  M  g  guar  p  &  1  (end) ..  N.c  * 
St Johnsb  &  Lake  Cham  pi — 1st  M  ($1 ,328,000  gu)  g.C* 

St  Johns  River  Terminal — First  M  $2,000.000 N 

St  Joseph  &  Grand  Island  Ry — Com  stock  $4,600,000 

First  preferred  stock  5  %  non-cumulative 

Second  preferred  4%  non-cumulative  $3,500,000.. 

First  mortgage  gold Ce.c'&r 

Equipment  notes  gold  due  $40,000  semi-annually.. 
St  Lawr  &  Adirondack  Ry — 1st  M  $800,000  gold. N.c* 

Second  mortgage  $400,000  gold N 

St  Louis  Br  &  Mex — 1st  M  $4,000,000  red  par.-SSt.c' 
St  Louis  &  Cairo — See  Mobile  &  Ohio. 
St  Louis  Bridge — See  Terminal  Railroad  Association  of 
St  Louis  El  Reno  &  W — 1st  M  $1,240,000  g  red  (text) 
St  Louis  M  &  S  E — 1st  M  $16,000,000  g.  p  &  I  red.Nc* 
St  Louis  Merchants  Br  Term — 1st  M  guar  p  &  I  g.SSt.c 
Merch  Bridge  1st  M  red  after  Feb  1  1909  at  110--SSt 


All 

~17 

13 

7 

28 

150 

150 

397 

120 

127 

43  H 

59 

59 

58 


7 

nols  B 

66 

131 


251 

~43 

43 

400 

St  Lo 

42 

665 


Date 

of 

Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


1874 
1885 
1885 
1886 
1888 
65-'91 
68-'71 
1890 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


1905 

rfdge 
1900 
1894 
1902 


1897 
1904 
1896 
1896 
1904 

uls. 
1903 
1904 
1890 
1889 


$1,000 


1,000 
1,000 

100 
1.000 

100 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1  000 
1,000 


& 


1,000 
100 
Belt 
1,000 
1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$9,576 

100 

175 

130 

375 

750 

1,103 

1,950 

9,057 

3,492 

4,400 

1  350 

500 

500 

500 

247 

610 

110 

400 

255 

RR. 

1,000 

2,500 

1,000 

4,600 

5,498 

3,500 

4,000 

170 

800 

400 

1,080 


000 
000 
000 
000 
000 
000 
000 
000 


Rate 
% 


When 

Payable. 


&  3H 

6 

6 

5g 

5g 
g  &  7 

7 

4g 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Dm. 
Stock* — Last 
Dividend. 


600  See  text. 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
700 


000 

000 

000 

000 

500  5 

000 

000 

000 

000 

000 

000 


4H  e 

4g 
4g 

*lA  e 

5g 
4g 

4H  e 
4K  e 

4 

4g 

6 

4g 

5g 

4 


&   o 

&  A 
&  A 
&  O 
&  N 
Various 

M  &  S 
& 
& 
& 
& 
& 

M    &     N 

M    &     S 

J      & 

M    & 

A     & 

J      & 

J      & 


Q— F  15 

F     &  A 

M    &  S 

J      &  J 


$1,000    $1,240,000 

1.000  •15,627,000 
500   &c       3,500,000 

1.0001  2,000,000 


In  1902  J      &     J 


4g 
5g 
5  g 
6g 
5g 


4? 
4J4  g 
5g 
6 


&  J 

&  N 

&  J 

&  O 

&  N 


Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

City  Trust  Co,  Boston 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank,  Troy 

New  York  Trust  Co 
Company's  Office,  Boston 
New  York 


July  1 
Feb  1 
Feb  1 
AprU  1 
May  1 
May  1 
Sept  29 
July  1 
Jan  15 


1922 

1915 

1915 

1916 

1918 

1915 

'06   3H 

1922 

06  1^% 
1941 
1948 
1949 
1927 
1920 
1951 
1  1907-'12 
1907-1917 
July  1916 
Dec     1    1925 
Aug  15'06  1H% 

Feb  1  1931 
Mar  1  1944 
July   1   1952 


July 
July 
July 
Nov 
Mar 
July 
Nov 
Oct 


Central  Trust  Co,   N   Y 


July  15  '02  2H 


Central  Trust  Co,  N  Y      Jan     1   1947 
First  Tr  &  Sav  Bk,  Chic  May '07-Mayi'09 
New  York  Trust  Co,  N  Y  July   1   1996 
Colonial  Trust  Co,  N  Y  Oct     1   1996 
St  Louis,  Mo  Nov    1   1910 


&  J  N  Y  &  East  St  Louis,  111  July    1   1953 

&  D  New  York  Trust  Co.,  N  Y  June  1   1909 

&  O  FarmL&TrCo.NY:  &StL|Oct     1   1930 

&  A'Farm  L  &  Tr  Co,  N  Y       Feb     1    1929 


Owns  entire  $100,000  stock  and  $100,000  4  %  bonds  of  Rutland  &  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300,000 
stock  of  Ogdensb.  Term.  Co.  V.  75,  p.  1029.  (V.  73  p.  437;  V.  72,  p.  88, 
822.)  In  Jan.  '05  the  N.  Y.  C.  &  H.  R.  RR.  acquired  $4,694,100  preferred 
stock.     V.   82,   p.   934. 

STOCK. — In  Apr.  1906  all  but  $199,400  com.|stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 

Dlv.  onl    '92-'95       '96    '97    '98    '99    '00    '01     "02    '03    '04    '05        1906 
pf..  %J4  yearly.     2122343100    lH%(Jan) 

Accumulated  dividends  on  pref.  said  to  aggregate  160%. 

BONDS. — Rutland-Canadian  mtge.  Is  for  $1,350,000  (see  adv.  n"Chron- 
Icle"  of  July  15  1899).  In  1902  $1,000,000  4H  %  equipment  bonds  were 
sold.  V.  74,  p.  728.  Of  the  amounts  shown  In  the  table  above  as  out- 
standing there  were  In  the  Rutland  treasury  Jan.l  1906  $500,000  Chatham 
&  Leb.  4s,  $50,000  Ogdensburg  Term.  4s.  Of  the  Rutland  Transit  guar.  4s 
($400,000  present  issue),  1-20  of  outstanding  amount  Is  subject  to  call 
yearly  at  par  on  Dec.  1  from  the  proceeds  of  a  sinking  fund.  V.  82,  p.  693. 

EARNINGS. — For  8  months  ending  Aug.  31  1906    gross,  $1,805,309  In 
1906;    In  1905,  $1,628,886.     For  6  months  ending  June  30: 
6  mos. —  Gross.  Net.        Other  inc.  Int.,Taxes,&c  Bal., 

1906 $1,267,867      $398,946      $24,785      $331,251      $92,480 

1905 1,142,291         359,572        27,733   •     300,703        86,602 


REPORT. — Report  for  calendar  year  1905  In  V. 
—  Years  end.  Dec.   31  — 
1905. 
$2,562,089 
846,486 


Gross  earnings 

Net  earnings 

Total  net  Income ,895,348 

Deduct — Taxes  &rentals  97,170 

Int.  on  bonds.  504,905 

Int.  on  loans..  2,425 
Sink,  fund  for 

equip'tb'ds.  100,000 

Sp'l  imp't  items         

Div.onpf.  st'k(l}i)135,864 

Deprec'n  writ,  off  16,938 


1904. 

$2,437,037 

801,717 

850,323 

89,348 

510,553 

1,463 

100,000 


82,  p.  688. 
—  Years  end. 

1903-04. 
$2,414,452 

768,928 

817,991 
89,957 

513,432 


100,000 
103.043 


June  30 — 

1902-03. 

$2,376,563 

717,767 

824,249 

90  845 

534,468 

1.229 

100,000 


(1  %)90,576 


Balance,  surplus $38,046         $148,959  $11,559  $7,131 

Directors. — W.  H.  Newman  (Pres.) ,  Wm.  K.  Vanderbllt.  Frederick  W. 
Vanderbllt,  H.  McK.  Twombly,  J  P.  Morgan,  William  Rockefeller,  James 
Stillman  and  Chauncey  M.  Depew,  New  York;  Percival  W.  Clement,  Rut- 
land, Vt.;  W.  Seward  Webb,  Morrisvllle.Vt.;  Fletcher  D.  Proctor,  Proctor, 
Vt.;  Olm  Merrill,  Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d,  Boston, 
Mass. — (V.  80,  p.  223,  473;  V.  81,  p.  1789,  1793;  V.  82,  p.  688,  693.) 

RUTLAND  &  WHITEHALL  RR. — Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

SACRAMENTO  &  LAKE  TAHOE  RY.— V.  81,  p.  1175. 

SAGINAW  TUSCOLA  &  HURON.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000;  par,  $100.  In  year  1898-99,  gross,  $147  448; 
net,  $45,644;  other  Income,  $5,495.  Leased  to  Pere  Marquette  RR.  for 
999  years  from  Feb.  1  1900  for  guaranty  of  principal  and  interest  of  bonds 
(form  V.  71,  p    30)  and  maintenance. —  (V.  72,  p.  88.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR. — Owns  Lunenburg,  Vt., 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  131  miles  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June  30  1906,  $279,211. 
Stock,  com.,  $2,550,000;  pref.,  $1,298,500;  par  of  shares,  $50.  In  year 
1905-06,  gross,  $375,993;  net,  $43,948;  def.  under  charges  (not  Including 
bonds  owned  by  B.  &  M.  and  B.  &  L.) ,  $32,957. 

ST.  JOSEPH  &  GRAND  ISLAND  RY. — Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower,  Mo.,  20  miles, 
and  Gower  to  Kansas  City.  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  In  V.  62,  p.  784. 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  Interests  are  understood  to  be  In  control.     V.  75,  p.  907. 

STOCK. — Com.,  $4,600,000;  2nd  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref.,  $5,500,000  (see  table  above);  par,  $100. 

DIVIDENDS  (%) — 1    1898  1899  1900  1901  1902    None 

On  1st  preferred    J5  3  3  5  5         since. 

BONDS. — The  1st  mtge.  Interest  was  2%  till  Jan.  1  1899;  then  3%  till 
Jan.  1  1902  and  thereafter  4  %.  Bonds  for  $1 ,000.000  can  be  sold  only  for 
new  mileage  at  not  exceeding  $6,000  per  mile.  Mtge.  Is  for  $5,000,000. 
See  listing  In  V.  64,  p.  1138.  In  May  1904  $400  000  5%  equipment  notes 
were  Issued.     V.  78.  p.  1783. 

LATEST  EARNINGS. — 11  months  ending  May  31: 

11  months —  Gross.  Net.         Int.,  tax.,&c.    Bal..  sur. 

1905-06 $1,407,667  $435,131  $231,639  $203,492 

1904-05... 1,172,472  274,945  234,536  40,409 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1904-05, 
with  balance  sheet,  was  In  V.  81,  p.  1372.  In  1905-06,  gross,  $1,531,933; 
net.  $454,450;  Interest  and  taxes,  $246,286;  bal.,  suf..  $208,164.  In 
1904-05,  gross,  $1,299,033;  net,  $304,034.  Pres.,  W.  T.  Van  Brunt 
Treas.,  Graham  G.  Lacy;  Sec.  Francis  W.  Russell,  St.  Joseph,  Mo. — (V. 
81,  p.    1372;    V.  83,  p.   563.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend, 
Ind.,  to  St.  Joseph  Mich.,  39  m.  Stock,  $500,000  com.  and  $250,000  5  % 
Dref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900.  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905,  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  Sept.  1905  ^%  extra  was  paid  on  common.  No  bonds. — 
(V.  81,  p.  841.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.-(S«  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone) ,  to  Adirondack  Jet.. 
56  miles,  connecting  there  with  the  Canadian  Pacific  at  its  St.  Lawrence 


River  bridge,  Montreal.  In  Jan.  1905  the  N.  Y.  C.  &  H.  R.  RR.  acquired 
the  entire  stock.     V.  82,  p.  934. 

Stock,  $1,615,000;  par  of  shares,  $100.  Dividends,  2^%  paid  Sept.  1 
1901;  In  1902,  March,  zy2  %;  in  1903,  July,  3%.  Current  liabilities  June  30 
1905,  $48,467;  equipment  trusts,  $31,969.  Earnings  since  July  1  1905  are 
Included  In  those  of  N.  Y.  Central. 

In  1904-05,  gross,  $300,092;  net,  $128,903;  other  Income,  $637;  charges, 
$70,965;  bal.,  sur.,  $58,575.  In  1903-04,  gross,  $266,990;  net,  $111,211. 
Pres.,  W.  H.  Newman.— (V.  80,  p.  223.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville.  Tex. 
on  Mexican  boundary  line  northerly  to  Algoa,  344  m.;    operated  July  1906 
branch  from  Harllngen  to  SamFordyce,  55  m.,  was  opened  In  Dec.  1904 
affording  via  Nat.  RR.  of  Mex.,  a  through  line  to  City  of  Mexico.      V.  81 
p.  1666. 

Extension  from  Bay  City  to  Algoa,  58  m.,  was  opened  about  Aug.  1  '06, 
whence  trackage  has  been  arranged  to  Houston  and  Galveston;  extension  Is 
proposed  to  San  Antonio.  See  V.  77,  p.  350;  V.  79,  p.  1024.  V.  80,  p.  652; 
V.  82,  p.  693.  B.  F.  Yoakum  of  St.  Louis  &  San  Fran,  and  associates  are 
In  control.  In  July  1905  the  Rio  Grande  RR.,  Brownsville,  Tex.,  to  Port 
Isabel,  14  miles,  was  acquired  by  the  same  Interests.  V.  81,  p.  265,  1666. 
■Stock  authorized,  $3,850,000;  outstanding  June  30  1906,  $1,221,500. 
Bonds  are  issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82,  p.  569.  In 
Oct.  1906  $1,080,000  bonds  were  reported  as  outstanding,  but  application 
was  made  for  permission  to  issue  $758,175  additional  on  completion  of  102 
miles  of  road.  Year  ending  June  30  1906  (277  miles),  gross,  $300,494; 
net,  $107,405;  Int.  on  bonds,  $63,575;  bal.,  sur.,  $42,830.  Pres.,  B.  F. 
Yoakum;  Sec,  H.  W.  Adams;  V.-P.,  R.  J.  Kleberg:  2d  V.-P.  and  Gen. 
Mgr.,  Jeff  N.  Miller,  KlngsvUle,  Texas.— (V.  82,  p.  693;  V.  83,  p.  891.) 

ST.  LOUIS  &  CAIRO  RR. — See  Mobile  &  Ohio  RR. — (V.  70,  p.  532.) 

ST.  LOUIS  EL  RENO  &JWESTERN  RY. — Guthrie  to  El  Reno,  O.  T., 
42  m.,  opened  in  June  1904.  The  Ft.  Smith  &  Western  acquired  51%  of 
stock  In  July  1906.  The  road  will  be  operated  Independently  as  heretofore. 
V.  83,  p.  272,  214.  Extension  Is  proposed  from  Guthrie  to  Peru  Jet.,  Kan., 
120  m.,  and  from  El  Reno  to  a  point  near  Hobart,  75  miles.  Stock,  $970,- 
800  as  reduced  July  1906.  Bonds  are  subject  to  call  at  102  'i  on  any  Interest 
day,  beginning  July  1  1913,  or  at  any  time  at  par  if  an  extension  is  arranged 
at  a  lower  rate  of  interest.  V.  77,  p.  350.  Pres.,  J.  C.  Van  Riper,  East 
St.  Louis,  111.;  Treas.,  R.  L.  Rinaman;  Sec,  Lewis  T.  Tune.  Year  ending 
June  30  1905,  gross,  $39,642;    def.  under  oper.,  $906. — (V.  81,  p.  380.) 

ST    LOUIS  IRON  MT.  &  SOUTHERN  RY. — See  Mo.  Pac  Ry.  system. 

ST.  LOUIS  KANSAS  CITY  &  COLORADO  RR. — Forest  Park  (St.  Louis) 
to  Kansas  City,  Mo.,  291  m.;  branch,  1.4  m.;  trackage,  Forest  Park  to  Union 
Station,  St.  Louis,  4  m.  In  May  1902  the  C.  R.  I.  &  P.  Ry.  acquired  the 
road.  V.  76,  p.  159;  V.  74,  p.  938;  V.  75,  p.  136,794;  V.  78,  p.  768.  Stock 
authorized.  $20,000,000;  outstandinglFeb.  1905,  $3,644,800;  par,  $100. 
Pres.,  B.  L.  Wlnchell,  Chicago.— (V.  75,  p.  794.) 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR. — (See  Maps  Rock 
Island  Co.) — St.  Louis  to  Luxora,  Ark.,  242  m.;  Cape  Girardeau,  Mo.,  to 
Leechville,  Ark.,  118  m.;  branches,  305  m.;  total  mileage  owned,  665  miles. 
Stock,  $12,500,000,  all  owned  by  the  St.  Louis  &  San  Francisco. 

BONDS. — The  4Kj3  of  1904,  guar.  prln.  and  Int.  by  the  St.  L.  &  S.  F. 
($16,000,000  authorized) ,  Issued  per  plan  V.  78,  p.  1908,  are  a  first  lien  on 
681  miles  of  road,  and  are  further  secured  by  a  5-year  traffic  agreement  with 
St.  L.  &  S.  F.  and  Chic.  &  East.  111.  V.  83,  p.  272.  Litigation,  V.  82,  p. 
49.  Old  bonds  outstanding  additional  to  these  were  In  July  1906  $54,000 
Pemiscot  RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  5s  due  June  1 
1917;  $10,000  So.  Mo.  &  Ark.  5s  due  1939;  Houck's  Mo.  &  Ark.  1st  5s, 
1913,  $1,700;  Chester  Perryvllle  &  St.  Genevieve  Ry.  bonds,  $140,000; 
total,  $270,700.  St.  L.  M.  &  S.  E.  1st  4s,  1952,  red.  105,  $389,750.— (V. 
75.  p.  1148;   V.  82,  p.  335,  510;    V.  83,  p.  272.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double- track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  &c. ,  to  Ferry  St. ,  opposite  the  Merchants'  Bridge,  7  miles.  Itownsand 
controls  the  Madison  111.  &  St.  L.  Ry.,  connecting  the  town  of  Madison  and 
East  St.  Louis.  8  m.;  total,  15  miles.  Leases  Merch.  Bridge  for  Int.  on  the 
Bridge  Co.'s  $2,000,000  bonds.    Litigation,  V.  77.  p.  299,  512;  V.  81,  p.  32. 

Stock  authorized,  $3,500,000;  Issued  to  Jan.  1  1904,  $2,939,5X)0;  par,  $100. 
On  Dec.  31  1904  there  was  due  to  Term.  RR.  of  St.  L.  $1,208,489  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s.  The  6s  are  subject 
to  call  beginning  1909  at  1 10  and  Interest. 

EARNINGS. — Year  ending  June  30  1906,  gross,  $1,773,299;  net,  $856,- 
496;    charges,  $380,916;    bal.,  sur.,  $475,580.— (V.  81,  p.  32.) 

ST. LOUIS  &  NORTH  ARKANSAS  RR — See  Missouri*  No.ArkansasRR. 

ST.  LOUIS  ROCKY  MT.  &  PACIFIC  CO.— (See  Map.)—  Owns  In  fee 
189,400  acres  of  coal  lands  and  coal  rights  and  surface  necessary  for  raining 
In  314,300  acres  additional  near  Raton,  Colfax  Co.,  N.  M.  Estimated 
tonnage  350,000,000  tons  high-grade  bituminous  coal  In  42,700  acres  proven 
territory,  with  large  reserve  tonnage  In  remaining  461,000  acres.  Affiliated 
Interests  eontrol  large  lumber  properties  tributary  to  the  railroad. 

In  Sept.  1905  contract  was  let  to  build  a  road  from  Des  Moines,  N.  M.,  on 
Oil.  South.,  westerly  to  Raton  and  thence  southwest  to  Cimarron,  to  the 
Ellzabcthtown  mining  district,  a  total  of  about  120  miles,  near  completion. 
Stock  authorized,  common,  $10,000,000;  pref.  (as  to  assets  and  dividends). 
5%  non-cum..  Sl.OOO.OOO.  Sec  full  statement.  V.  81.  p.  265,  900,  1376;  V. 
82,  p.  335.     Flsk  &  Robinson  financed  the  enterprise. 

BONDS. — The  bonds  ($15,000,000  authorized  Issue)  are  secured  by  a 
first  Hen  on  the  entire  coal  property  and  by  entire  outstanding  Issues  of 
stock  and  bonds  (authorized  $3,500,000  stock  and  $10,000,000  5%  bonds) 
of  St.  Louis  Rocky  Mountain  &  Pacific  Ry.  Co. 

Of  the  bonds,  $3,000,000  were  Issued  to  acquire  the  coal  properties, 
$500,000  are  reserved  to  Imp-ove  them  and  $3,500,000  reserved  to  build 
and  equip  the  120  miles  of  road,  remainder  for  future  requirements.  V  .  81 
p.  156.  Pres.,  Henrv  Koehler  Jr.,  St.  Louis.  Mo.;  Treas..  Charles 
Springer,  Cimarron,  \.  M.:  Sec.  A.  H.  Officer.  Offices.  Raton.  N.  If., 
and  Missouri  Trust  Building,  St.  Louis.  Directors.  V.  82,  p.  1497. — 
(V.  82,  p.   1  197;    V.  88,  p.  39,  824.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


St  Louis  Rocky  Mt  &  Pacific — 1st  M  gold  s  f..Mp.c'  &r 
St  Louis  &  San  Francisco — Common  stock  $64,000,000 

First  preferred  stock  4%  non-cum  $5.000,000 

Second  preferred  stock  4%  non-cum  $31,000,000.. 

KCFS4M  pref  stock  trust  certs  $15,000,000  guar 

C  &  E  I  common  stock  trust  certs]  payable  at  250  Col 

guaranteed  gold  redeemable../ payable  at  par. Col 

Pref  stock  trust  cetrs  $6 ,830 ,700  g  guar  red  1 50.Col 

Refunding  mortgage  gold  $85,000,000 Mo.c*&r 

Collateral  trust  notes  red  sec  by  St  L  M  &  S  E  stock 
Coll  trust  notes  (St  L  S  F  &  N  O)  gold  red  par..Ta 
Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par 
Collateral  trust  notes  (Col  So  N  O  &  Pac)  gold  ..N 

Bonds  Underlying  Refunding  4s. 

Mo  &  W  Div  1st  Mg  $5,000  yearly  drawn  at  105.  _c* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  drawn.  Us.e* 

Gen  M  gold  (1st  on  365  m)  $3,681 ,000  are  6s.  Us  c* 

Collateral  trust  mortgage  on  branches  gold.  .  Un.c* 

Consolidated  M  $50,000,000  gold  no  option.. Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 

Cent  Dlv  1st  M  gold  $3,462,000  red  at  102^.. N.c* 

Northwestern  Division  mortgage  redeem  102>3-N.c* 

St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold_.c* 

Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  int  red._Ce.c* 

Blrm  Belt  1st  M  gold  red  102  y2  gu  p  &  1(  end)  .OB. c* 

Ft  S  &  V  B  Bridge  1st  M  gold  drawn  105  guar  p&i.c* 

Chicago  &  East  111,  Kansas  City  Ft  Scott  &   Memph 

Equipment  notes  payable  semi-ann.,  (V.  73, p  1314) 

Equip  notes  goldSer  B  red  par  $62,000  due  semi-ann 

do         do         Ser  C  red  par  due  $50,000  semi-ann 

do         do  Series  E  $12,188  monthly 

do         do  Series  F  due  $58,000  quarterly.  _N 

do         do         Series  G  due  $154,000  semi-ann. Ba 

•In  July  1906  $10,000  Southern  Missouri  &  Arkansas 

a  Exclusive  of  $125,000  additional  deposited  In  spec 
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Date  i  Size,  or 
of  Par 

Bonds.     Value. 


1905 
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$1.000<Scc 

100 

100 
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1,000 
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1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 

1.000 

1,000 

1 ,000 
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5.000&C 

4,000  &c 


Amount 
Outstanding 


$5,564 

29  000 

5,000 

16.000 

13.510 

10.416 

3,051 

6,211 

163,452 

4  993 

7,124 

4.000 

3,375 


,000 
,000 
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INTEREST  OR  DIVIDENDS. 


Rate  When    ,    Where  Payable ,  and  by 

%         Payable.  Whom. 


5g 


See  text. 


000  See  text. 
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400 
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,000 
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124,000 
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9,484.000 

439,000 

1,558,000 

829.000 

145.000 

47,000 

304,000 

923,000 

000,000 

59.000 
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721,000 
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J      &     J  Fisk  &  Robinson.  N  Y 


Q — J      Checks  mailed 

Q— M    I  do 

Q — J      Mercantile  Trust  Co. 
J      &     J  Checks  mailed 
J      &     J  do 

Q— J  do 

J      &     J  Morton  Trust  Co,  N 
J      &     D  New  York 
J      &     D  do 

F     &    A  Bankers  Trust  Co ,  N 
J      &     J  N  Y  Trust  Co,  N  Y 


NY 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


July    1   1955 


Oct  1 

Dec  1 

Oct  1 

July  1 

July  1 

July  1 

July  1 

Dec  1 

Dec  1 

Feb  1 

Jan  1 


&  A 

&  A 

&  J 

&  O 
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4g 
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J  &  D 
F  &  A 
M  &  N 
monthly 
J  &  J 
A     &     O 
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O 
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Mercantile  Trust  Co,  N 
United  States  Trust.  N 
Mercantile  Trust  Co,  N 
Union  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N 


1906  1 

1905  1 

1906  1 
1942 
1942 
1942 
1951 
1906 
1908 
1912 
1911 


H  B 


do 
do 
do 
do 
Co, 


do 

do 

do 

do 

Holllns  & 
Mercantile  Trust  Co 
do  do 

kee  Central,  see  those 
Blair  &  Co.  New  York 
R  Wlnthrop  &  Co,  N 

do  do 

Amer  Car  &  F  Co,  St 
Blair  &  Co.  N  Y 

do  do 


Y  Aug    1   1919 
Y|Aug    1   1920 

Y  July  1  193i 
lOct     1    1987 

YUuly  1  1996 
Oct  1  1947 
!  April  1  1929 
'April  1  1930 
jSept   1    1919 

Y|July    1    1928 

Y,Oct  1  1922 
April  1   1910 

co  mpanies. 

Dec  1906-1911 
Feb  07-Feb  '13 
To  May  1  1913 
To  May  1913 
Jan  '07-Oct  '10 
Apr  '07-Apr  '16 


ed  as  sec  urlty,  see  text. 


ST.  LOUIS  &  SAN  FRANCISCO  RR.—  (See  Maps,  pages  116,  117.) — As 
shown  by  the  maps,  the  system  embraces:     ('See  this  Co.) 

Lines  owned —  Miles.  \      Trackage —  Miles. 


St.  Louis,  Mo.,  to  Okla.,  O.  T._ 
Springfield ,  Mo. ,  to  Knoche  Jet. 

(Kan.  City),  Mo 

Monett,  Mo.,  to  Red  River 

Oklahoma,  O.  T.,  to  Red  Rlv._ 
Sapulpa.  Ind.  T.,  to  Denlson, 

Tex 
Pelrce  City"Mo~,~  to  Ellsworth, 

Kan 

Hope,  Ark.,  to  Ardmore,  I.  T.. 
Beaumont,  Kan.,  to  Red  River 
Fayetteville,  Ark.,   to  Okmul- 
gee, I.  T 

Tulsa,  I.  T.,  to  Avard,  O.  T 

Branches   in   Missouri,    Kansas 
and  Arkansas,  &c 281 


543  |  Knoche  Jet.  to  Kansas  City.. 

Leased  and  controlled  by  stock — 
K.  C.  Ft.  S.  &  M.  and  trackage*     916 
Kan.  City  Mem.  &  Blrm. 286 

Operated  Independently — 

Fort  Worth  &  Rio  Grande 196 

Paris  &  Great  Northern 17 

St.  L.  San.  Fran.   &  Tex.  Ry. 

(Incl.  31  miles  track  to  Fort 

Worth)    125 

St.  Louis  Memphis  &  S.  E.*__.     665 
Chicago  &  Eastern  Illinois* 947 


189 
286 
175 

193 

324 

224 
318 


144 
175 


Total  June  30  '06  (including 

258  miles  trackage) 6,006 

Evansville  &  Terre  Haute 331 

Birm.  Belt  RR.  (V.  75,  p.  1148)  21 
Also  owns  jointly  with  Atchison,  the  Kan.  So.  Western  Ry.,  59  miles. 
In  April  1906  the  Colorado  Southern  New  Orleans  &  Pacific  RR.,  which 
Is  building  a  road  from  Baton  Rouge,  La.,  through  Beaumont  to  Houston, 
Texas,  and  having  trackage  rights  from  Baton  Rouge  to  New  Orleans, 
was  acquired.  The  Rock  Island  interests  also  acquired  a  half-Interest  in  the 
Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Mexia,  Texas, 
and  under  construction  from  Mexia  to  Houston,  and  branch  to  Waxahachie, 
with  trackage  rights  to  Dallas,  Fort  Worth  and  Galveston.  These  lines,  to 
be  completed  by  Jan.  1  1907,  gives  the  allied  interests  extensions  from  Fort 
Worth  and  Dallas  to  Galveston,  Houston  and  New  Orleans.  V.  82,  p.  87. 
The  Frisco  Oklahoma  &  Texas  will  build  a  branch  from  Oklahoma  City, 
O.  T..  to  Cornish,  I.  T.,  about  100  miles. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.  The  system  then  aggregated  about 
1,500    miles. 

In  May  1903  the  Rock  Island  Co.  acquired  $28,904,300  of  the  $29,000,000 
common  stock,  the  latter  receiving  (per  $100)  $60  in  common  stock  of  the 
Rock  Island  Co.  and  $60  in  5  %  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  &  Pacific  RR.     See  those  companies,  V.  76,  p.  1086,  1249. 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148),  21  miles  of  track  around 
Birmingham,  Ala.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry.,  Hope,  Ark.,  to  Ardmore,  Ind.  Ter.,  224  miles,  completed  In 
Jan.  1904.     V.  74,  p.  1197;  V.  75,  p.  75,  343. 

The  entire  stock  of  the  St.  Louis  Memphis  &  Southeastern  RR.  was  ac- 
quired In  Nov.  1902.     See  separate  statement  and  V.  75,  p.  1087,  1148. 

The  Arkansas  Valley  &  Western  RR.,  Red  Fork  to  Avard,  Okla.,  175 
miles,  has  been  operated  from  Men.  1  1904.  V.  78,  p.  49,  1168.  Houston 
Beaumont  &  Northern,  V.  78,  p.  49.  1392. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  issued  4  %  gold  bonds  (pres- 
ent amount  $10,000,000),  which  are  guaranteed  jointly  by  the  St.  L.  & 
S.  F.  and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144.  Rock  Island- 
Frisco  Terminal  Ry.   (St.  Louis),  see  V.  82,  p.  930. 

In  May  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady,  195  miles). 

STOCK. — Common  stock  Issued.  $30,808,000,  of  which  $1,808,000  held 
In  treasury.  The  company  reserves  the  right  at  any  time  to  redeem  either 
or  both  classes  of  preferred  stock  at  par  In  cash.  Provisions  of  preferred 
certificates  were  In  "Supplement"  of  April  1897,  p.  6. 


•98.  '99 


'00. 

-4% 

2 


'01.  '02.  '03.  '04. 

per  annum. 

3H     4       4       4 


•05. 


1906. 
4 

See  below 
V.  82, 


DIVIDENDS.—  '97. 

F'rst  preferred 2 

Second  preferred- 1       2       23^4       4       4       4 

In  Feo.  1906  the  dividend  on  the  second  preferred  was  passed. 
p.  335. 

STOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis.  Tenn.,  with  branches,  871  m.,  was  acquired 
In  1901;  Its  entire  stock  is  owned  and  road  leased  for  int.  on  bonds  and  4  % 
on  pref.  stock  trust  certs,  (see  above  table) ,  the  new  ref.  bonds  being  guar., 
p.  4  1.   See  K.  C.  Ft.  S.  &  M.  in  this  Issue  and  V.  72,  p.  438,  532,  581 ,1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830.- 
700  pref.  Chicago  &  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
*100  share  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  The 
stock  trust  certfs.  so  Issued  were  based  upon  the  deposlt-of  shares  of  stock 
of  $100  par  value  each,  but  were  redeemable  on  or  before  Oct.  1  1942  at  the 
rate  of  $250  for  each  share  of  com.  and  $150  for  each  share  of  pref.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  ctfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  in  the  denomination  of  $1 ,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  Is  payable  at 
thp  rate  of  4  %  per  annum,  so  that  both  the  Income  and  prin.  are  unchanged 
— only  form  of  security  being  changed.  (See  form.  V.  80,  p.  1857.)  See  Cbl 
<5c  E.  111.  on  a  preceding  page  and  V.  75,  p.  291 .  393.  1031.  V.  81 ,  p.  1551. 

BONDS. — Consol.  mortgage  of  1896.  see     bstract  in  V.  64,  p.  186. 

REFUNDING  4  PER  CENTS  OF  1901      (V.  77,  p.  2391 ;   V.83.P    752): 

Authcrtzed.         Issued. 

To  retire  underlying  bonds ...$62,500,000  a$44,972,600 

For  Improvements,  betterments,  new  equip- 
ment, &c,  at  $1,000,000  per  year 6,000,000 

3.  Additional  lines,  extensions,  &c,  at  cost 2:16,500,000 


1. 
2. 


6.000.000 
12,  (;n4.400 


Total $85,000,000   fc$63,577,000 

a  To  retire  $38,390,000  underlying  bonds  mentioned  below,  x  At  not 
exceeding  $32,000  per  mile  (Incl.  underlying  liens)  $4,500,000;  at  not  ex- 
ceeding $22,500  per  mile  (Incl.  underlying  liens)  $12,000,000.  k  Includes: 
$125,000  In  trust  for  Northwestern  Division  Improvement  fund. 


The  underlying  bonds  which  have  been  deposited  as  security  under  the 
refunding  mortgage,  and  which  are  therefore  kept  alive,  are: 


A  B  and  C  6s  of  1906 $5,539,700 

Mo.  &  W.  Dlv.  6s 866,000 

St.  L.  Wlch.  &  West.  6s_.   1,696,000 

Trust  6s  of  1880 731,000 

Ft.Smlth  &Van  Bur.Br.6s       146,000 

Gen.  mort.  6s  of  1881 4,126,000 

do  5s 6,488.000 


Trust  5s  Of  1887 660,000 

Southwest  Dlv.  5s $671,000 

Cent.  Dlv.  4s 1,817,000 

St.  L.  Okla.  &  So.  4s  (all)  .  4.650,000 

Kansas  City  Dlv    4s  (all).  2,324.000 

do         do           3s  (all).  976.000 

Northwest.  Dlv.  4s 1,253.000 


There  have  also  been  acquired  and  deposited  under  the  refunding  mort- 
gage the  following  stocks  and  4%  bonds,  representing  new  extensions 
(being  entire  Issues  on  account  thereof),  the  latter  aggregating  551.14 
miles.     (As  to  location,  see  V.  77,  p.  1538,  1537.) 

Name  of  road —  Miles.  'Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174.85  $5,000,000  $4,023,000 

Oklahoma  City  &  Texas  RR. 8.68        

Ft.  Worth  &  Rio  Grande  Ry 49.72  -32,842,000  £994,000 

Sulphur  Springs  Ry 8.72  200,000  174,000 

Blackwell  Enid  &  Southwestern  Ry 238.67  500,000  4,500,000 

Blackwell  Enid  &  Texas  Ry 12.75        173,000 

Red  River  Texas  &  Southern  Ry 57.53  400.000  815.000 

a  Substantially  the  emir*-  Issue,  x  Issued  for  extension  from  Brownwood 
to  Brady.  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  ls«ue,  $2,923,000,  being  In  hands  of  public. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E.  guaranteed 
bonds,  see  V.  78,  p.  2335.  1908:  also  those  companies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  o'  5  year  4H  %  gold  note"  of  Dec.  1903,  $7,125,000 
are  issuable,  per  plan  V.  77.  p  2281.  to  acquire  the  entire  ($1,060,000)  out- 
standing pref.  stock  of  the  St.  Louis  San  Fran.  &  New  Orleans  RR.,  ex- 
tending from  Hope,  Ark.,  to  Ardmore,  I.  T.,  224  m.,  with  proposed  Platte 
cut-off.  9  m.,  and  the  St.  Louis  San  Fran.  &  New  Orleans  extension  coll. 
tr.  4s,  the  latter  being  secured  by  all  the  Issued  1st  M.  bonds  ($6,487,000) 
and  all  the  $6.021. 000  outstanding  com.  stock  of  theSt.  L.  S.  F.  <fc  N.  O.RR. 
The  gold  notes  issued  are  thus  virtually  secured  by  a  first  Hen  on  the  St.  L. 
S.  F.  &  N.  O.  RR.  The  remaining  $2,035,000  notes  are  reserved  against 
deposit  of  additional  ext.  bonds  hereafter  Issued  at  rate  of  $900  notes  to 
$1,000  extension  bonds.  The  whole  or  not  less  than  $250,000  may  be 
called  on  30  days'  notice. 

Tie  collateral  trust  2M-year  notes  due  Dec.  1  1906  ($5,000,000  author- 
ized Issue)  are  secured  by  deposit  of  the  entire  ($18,500,000)  St.  L.  Mem. 
&  Southeast,  and  St.  L.  &  Gulf  stock.  They  are  sublcct  to  call  at  par. 
V.  78,  p.  1908,  2335:  V.  79.  p.  2748.      Llt1?atloT\  V.  8",  p.  49 

The  4H  %  notes  of  1905  ($4,500,000  authorized  Issue)  are  secured  by 
the  entire  $4,500,000  Arkansas  Valley  &  Western  bonds  and  $4,500,000 
stock.  Of  the  notes,  $4,000,000  were  sold,  balance  reserved  until  that 
amount  Is  expended  on  Ark.  V.  &  W.     V.  80,  p.  601 . 

The  $7,500,000  5%  notes  of  1906  will  be  secured  by  $8,500,000  first  mort- 
gage bonds  of  the  Col.  So.  New  Orl.  &  Pac,  and  Its  entire  stock.     V.  82 
p.  871,  988. 

LATEST   EARNINGS. 11906 Gross.  $7,540,870;    net,  $2,587,137. 

2  mos..  July  1  to  Aug.  31. J 1905 Gross,     6,709.318;     net,     2.205,455. 

ANNUAL  REPORT. — Report  for  the  year  ending  June  3U  1906,  showing 
operations  of  system,  comparison  being  made  with  same  lines  for  preceding 
vears,  was  given  at  length  in  V.  83,  p.  747,  763;    see  also  editorial,  V.  83 
p.  726. 

Year  ended  June  30 —  1906. 

Average  miles 5.069 

Freight   earnings $21,955,975 

Passenger  earnings 7,908.644 

Mail 704.41.-, 

Express 882 ,232 

MiSCi  llaneous 595,389 


1905. 
5,030 
$20,111  ,455 
7,647,578 
678.726 
871,837 
648.64  4 


1904. 
4,217 
$18,776,231 
5,982,083 
620,320 
762,469 
755  .627 


Total  earnings 

.\et  earnings 

Other  income 

Dividend  on  C.  &  E.  111.  stock. 

Total  net  Income 

/  ii  duct — 



erest,  rentals.  &c 

end  K.  c  Ft.  S.  &  M._ 

Improvements,  &e 

Dividend  C.  &  E.  111.  stock  tr.  certs 

Dividend  on  rust  preferred,  4i,;P 

Dividend  on  second  preferred.  4% 


$31' .1)46,657 

11,501,123 


1,632.660 


*>29,flV,240   $26,896,731 

10,661,223        9.140.4711 

/  59,695 

832,1131  823,418 


$13,133,783   $11,493,336   $10,023,592 


$943,559 
8,246,206 

5  1U.4IIU 


$848,696 
8,015,929 
540 


1  ,094,482 

199,742 

(2)320,000 


,064,182 
199,7  i" 


$70: 
6,473 

".400 

78.534 

964. 7"2 

199,742 

640.000 


.  .   surplus... $1,789,394        fl$184,386  $423,896 


905  n6  the  Chicago  &  Eastern  Illinois  had  a  surplus  after  payment  of 
dividends  of  $87,692,  making  total  surplus  of  ss  Mem  for  year  $1  ,827 

FICERS— Chairman  of  Board,  D.  G.  Reld; 
1st  Ylce-Pres.,  Robert  Mather:  Sec.  and  Treas. 
Comptroller,  C.  W.  Hillard. 


Pres.,  A.  J.  Davidson; 
Frank    H.    Hamilton; 


N.  Y    office,  71    Broadway. 

B.  F.   Yoakum.  D.   G.   Reld.  F.   L.   Hlne, 
of  New   York:     Nathaniel  Tli  Dj.  P. 

C.  Pierce.  A  I  Davidson,  Wm.  K.  Iilxby 
Robert  II  Mather  and  J.  II.  Moore.  Clil- 
F.  Yoakum  (Chairman) .  James  Campbell. 

]      nine.  Robert  Mather,  .lame-  II    Moore,  William  H.  Moore  and  Daniel 
G.    Held. — V.    83.    p.    752.    70.1.    819,891. 


lUKKCTORS—  (Oct.    1906) 
H     Moore.  c.  \\  .   Hillard 
.  of  Boston.  Mass.:    11 
mes  Campbell.  St.  Louis 
cago.     Executive  Committee,  h 
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RAILROADS. 

For  explanation  of  column  headings,  Ac.  see  notes 
on  first  page  of  tables. 

St  Louis  Southwestern — Common  stock  $35  000,000.. 

Preferred  stock  5  %  non-cumulative  $20,000,000 

First  mortgage  certs  ($10,500  per  mile)  gold-.Ce.c* 
Second  M  4  %  lnc  $10,000,000  non-cum  gold.Me.c* 

Gray's  Pt  Term'l,  1st  M.  gu,  p  &  1.  g.SSt c&r 

First  refunding  and  extension  mtge  $4,000,000  gold 
First  consolidated  mortgage  $25,000,000  g..B.c'Ar 
Shreveport  Bdge  &  Term  1st  M  $500  000  g  gu  pAl. 

St  Louis  Troy  &  Eastern — First  M  $500,000. AC1 

St  Louis  Watk  &  Gulf — 1st  M  $1,225,000  gold  A  £..F; 
St  Paul  Eastern  Grand  Trunk — 1st  M  goldlnt  guar.-C* 
St  Paul  Union  Depot — First  M  gold  Interest  as  rental 
Consol  M  gold  ($100,000  are  4s)  Interest  as  rental. . 
Salt  Lake  &  Los  Angeles — First  mortgage  gold.  .Mo. c 
Salt  Lake  &  Mercur — First  mortgage  $300,000  gold.B 

San  Antonio  &   Aransas   Pass — Stock 

First  M  $21,600,000  gold  guar  p  A  Kend)  ..Ce.c'&r 
San  Diego  Cuyamaca  &  Eastern  Ry — 1st  M  gold. -Me, 
San  Francisco  Idaho  &  Montana — 1st  M  $5,000,000  g 
San  Francisco  &  Nor  Pacific — 1st  M  gold  s  f.Me  c'Ar 
Cal  Northw  1st  M  $2,000,000  gold  guar  p  &  1  sink  fd 
San  Francisco  A  San  Joaquin  Valley — See  Atchison  To 
San  Pedro  Los  Ang  A  S  Lake — 1st  M  $50,000,000  gEq 

San  Pete  Valley — First  mortgage  gold 

Second  mortgage Fj 

Santa  Fe  Central — First  mortgage  $2,500,000  g.PPi.c* 
Santa  Fe  Prescott  &  Phoenix — 1st  M  $5,000,000  gMec* 

Second  mortgage  gold Ce| 

Prescott  A  Eastern  1st  M  $375,000  p  &  1  guar..Ce 

Santa  Fe  Raton  A   Des  Moines — 1st  M  gold L'sm.c 

Santa  Fe  Raton  &  Eastern — 1st  M  g  guar  p  &  l.Usm.c 
SantaFeLiberal&Englew — lstMg$8  ,000  .OOOauth.  Usm 
Saranac  A  Lake  Placid — See  Chateaugay  A  Lake  Pla 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  r'r*Tt\l  at  110..C 
Savannah  Florida  A  Western — See  At  antic  Coast  Line 
Sav  &  Statesboro — 1st  M  $500,000  guar  p  A  1  (end).c' 
Savannah  Union  Station  Co — 1st  M  $600,000  g-Mo..  r 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1.223 

1890 

1,223 

1891 

16 

1897 

1906 

1,271 

1902 

1905 

1904 

101 

1902 

56 

1883 

1880 

1894 

15 

1893 

12^ 

1898 

723 

1893 

25 

1888 

165 

1889 

60 

1898 

peka& 

Santa 

1903 

1894 

1895 

117 

1901 

198 

1892 

198 

1893 

26  H 

1898  : 

41 

1906 

16 

1905 

1906 

c!d 

* 

1M 

1887 

RR 

33 

1903 

1902 

Co. 

Size,  or 

Par 

Value. 

100 
100 

1,000 
500   Ac 

1,000 


INTEREST  OR  DIVIDENDS. 


1,000 

1,000 

500 

$  &  £ 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

500  Ac 


Fe. 


000 
000 


1  000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 

1.000 


$1,000 
1*000  &c 


Amount 

Outstanding 

16.356.100 

19.893.650 

20,000,000 

3,260.500 

500.000 

Sec  text. 

18,122,750 
350,000 
500,000 
983.360 
1.120.000 
250,000 
250,000 
300.000 
250,000 
1,000  000 

17,544,000 
550.00Q 

See  text. 
3,829,000 
985,000 

See  text 
565,000 
250.000 
2,000,000 
4.940,000 
2,964.000 
375,000 
1,000,000 
300.000 
See  text. 

900,000 

$185,000 
600,000 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


4  g      M  A  N  Central  Trust  Co,  N  Y      Nov  1 

4  J  &  J  Mercantile  Trust  Co.  N  Y  Nov  1 

5  g      J  &  D  N  Y.  B  Gr  Tr  A  St  L       Dec  1 
5g       _ ._  . 1956 

J  &  D  Bowling  Gr  Trust  Co,  NY  June  1 

F  A  A'St  Louis,  Mo  Aug  1 

J  &  D  Miss  Val  Tr  Co.  St  Louis  Dec  1 

J  &  J  New  York  and  London     Jan  1 

J  &  J  Office  C  &  N  W,  52  Wall  Jan  1 

M  A  N  Central  Trust  Co.  N  Y      May  1 

g  A  5g  M  &  N  Northwestern  Trust  Co     May  1 

6  g      J  &  J  Salt  Lake  City                   Jan  1 
5g      M  A  N ..May  2 


4 
5 
5 
5 

6  g 
6  g 


1989 
1989 
1947 

1932 
1955 
1924 
1930 
1913 
1930 
1944 
1913 
1918 


4  g 
6g 


J 

J 


& 
& 


J  Central  Trust  Co.  N  Y 
J  1  %  paid  In  1001-1902. 


Jan 
July 


1   1943 
1   1918 


5g 
5g 


J  A 

A  & 

J  & 

J  & 

J  A 

J  A 

M  A 

J  A 


J  25  Broad,  NY;  &  Frank't  Jan     1 
O  San  Francisco  &  N  Y  April  1 


1919 
1928 


5g 

4  g 


J  Equitable  Tr  Co,  N  Y       July  1  1953 

J 1923 

J 11921 

D  Pittsburgh.  Pa  iDec  1  1941 

SiMercantlle  Trust  Co,  N  YiSept  1  1942 

J  5  Nassau  Street,  N  Y  July  1  1943 

O  Central  Trust  Co,  N  Y     'April  1  1928 

S  USMtge  &  Trust  Co.  NY  Mar  1  1936 

S  do  do  Mar  1  1935 

J  do  do  July  1  1936 


J      &     J 


J      & 

A     & 


44  Wall  Street ,  New  York 


July   1   1937 


J  Savannah  Trust  Co  Jan     1   1953 

O  Standard  Trust  Co,  N  Y  April  1  1952 


ST     LOUIS  SOUTHWESTERN    RY.— (See  Map.)      Embraces: 

St.    Louis    Southwestern    Ry     Co.\St    Louis  Southw.  Ry.  Co.  of  Texas. 


412.4  |  Main  Line — Texark.  to  Gatsv.   304.9 
138.2  |  Fort  Worth  Branch 154.8 


57.9 

5.2 

16.4 

34.8 


Dallas  Branch* 13.7 

Sherman  Branch    52.3 

Hillsboro  Branch 40. 0 

Lufkln  Branch 115.4 


Main  Line — Delta  to  Texark. 
Illinois  Division  (trackage) 

Cairo  branch 

New  Madrid  Branch 

Grays  Point  Term.  Ry.  (leased) 

Stuttgart  Branch 

Little  Rock  Branch 44.4 

Shreveport  Branch    61.2 

Total  of  all  operated  mlleaee  June  30  1906 1,451.6 

Also  has  St.  Louis  Iron  Mountain  A  Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1,651  miles.  V.  77,  p.  90.  Of  the  1.307 
miles  main  track,  9  are  laid  with  85-lb.,  708  with  75-lb.,  30  with  70-lb.,  519 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

On  Sept.  1  1906  the  Eastern  Texas  RR.,  Lufkln  to  Kennard,  30  miles, 
was  acquired.     V.  83,  p.  815. 

ORGANIZATION. — Reorganization  per  plan  In  V.  50,  p.  141,  501,  o 
St.  Louis  Arkansas  A  Texas,  sold  In  foreclosure  In  October,  1890. 

BONDS  — The  first  mortgage  certificates  are  Issued  against  a  like  amount 
of  first  mortgage  bonds  secured  upon  the  constituent  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mtge.  certificates  against 
second  mtge.  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  issue  $25,000.000) .  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements;  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  second  mtge.  income  bonds  (of  which  $6,739,- 
600  had  been  acquired  in  July,  1906),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75,  p.  136.)  See  V.  74,  p.  328,  578,630,  831; 
V.  75,  p.  790;  V.  77,  p.  2160;  V.  79.  p.  2148:  V.  80,  p.  473,  872.  Equip- 
ment trust  notes  In  hands  of  public  June  30  1906.  $193,000. 

Gray's  Point  Terminal  guaranty  of  1st  5s  In  V.  69,  p.  1062.  St.  Louis 
So.  W.  owns  all  stock  and  leases  road  for  fifty  years.     (V.  65,  p.  413.) 

The  stockholders  voted  Oct.  1906  to  guarantee  not  exceeding  $4,000,000 
Gray's  Point  Terminal  Ry.  first  refunding  and  extension  50-year  gold  5s 
and  a  supplemental  agreement  or  lease  providing  for  the  use  of  the  latter's 
terminals  and  other  properties  for  50  years  from  Aug.  1  1906.  V.  83,  p. 
273,  819,  890. 

The  Shreveport  Bridge  A  Terminal  Co.,  which  Is  controlled,  Is  leased  for 
50  years  from  Aug.  1  1905,  its  $500,000  bonds  ($350,000  Issued)  being 
guaranteed.     V.  81.  p.  1097,  1101;    V.  82,  p.  753;    V.  83,  p.  815. 

EARNINGS.— 2    mos.,  11906 Gross.  $1,566,548;    net,  $478,842. 

July  1  to  Aug.  31.      J1905 Gross.     1,389,057;    net,     338,162. 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  In  October.     Report  for  1905-06  was  in  V.  83,  p.  814. 

Year  ending  June  30 —         1906.  1905.  1904.  1903. 

Gross  earnings $8,989,564     $8,860,231      $7,649,485     $7,278,575 

Operating  expenses 6,699,444        6,219,373        5,421.597        5,256,164 


Net  earnings $2,21)0,120 

Total  net,  lncl.  other  Inc. $2, 452, 707 

Taxes    248,178 

Int.  On  lSl    <V  cons,  mtges.    1,476,260 

Int.  on  2d  mtge.  bonds  ..       1. to ,420 

Equipment  payments 

Rentals ,  Ac 31 ,213 


$2,640,858 
$2,823,833 

218,195 
1,373,076 

130,420 


58,320 


$2,227,888 

.$  2,: :»)4 ,357 

174,515 

1,304,600 

130,460 

25,000 

131,414 


$2,022,411 
$2,205,014 

161,750 
1,297,200 

130,460 


51.228 


Bal.o\<  menta       $566,635      $1,043,822         $538,408         $564,375 

OFFICERS.— President,     Edwin    Gould;  Vice-President    and    General 

Manager.   F.    H.    Brltton;   Trcas.,   O,    K.    Warner;   Sec,   Geo.    Erbeldlng. 
Directors. — Edwin  Gould,   New  York;   R.  M.  Gallaway,  Howard  Gould, 

Wlnslow   S.    I'lcMjt,    William    H.    Taylor   and    E.   T.    JelTery,   New    York; 

Murray  Carlo oa^B.   II.   Hrllton  and  Tom   Randolph.  St.   Louis. 
Office.  193  Bread  way,  \.  v. — (V.  83,  p.  273,  814,  8io.) 
ST.  LOUIS  TROY  A  EASTERN  RR.— East  St.  Louis,  111.,  to  Troy,  111., 

with  branch,  l  mile,  to  Donkvllle,  111.:  total.  20  miles  of  road  (27  H  miles  of 

track).     Stock,    $350,000,    all    outstanding;  par    of    shares,    $100.      For 

year  ending  June  30   1905,  gross,  $393,409;  net,  $203,440;  other  Income. 

$25,322;   total  deductions.  $49,640;  dividends,  $87,500;   bal.,  sur  ,  $141,- 

202.      Car    trusts    June    30    1905    $50,490.      Pres.,    Edwin     H.    Conrades; 

Sec.  and  Trcas..  Julius  L.  Wlnkclmeyr.     Office,  314  N.  4th  St.,  St.  Louis. 

Mo.— (V.  77    p.  251;   V.  79,  p.  2087;    V.  80,  p.  478.) 

ST.  LOUIS  WATKINS  &  GULF  RY.— Lake  Charles  to  Alexandria,  La., 

98  miles,  with  two  branches  ;i  miles.    See  v.  74,  p.  830,  osi .    stock  auth., 

§1,225,000;  Issued,  8993,860;  par  of  shares,  $20.  Bonds  authorized. 
$1,225,000;  present  Issue,  8983,360,  consisting  of  $500,000  In  $500  bonds 
and  £100,700  In  £100  bonds,  valued  at  $4.87  per  £.  The  St.  Louis  Iron 
Mountain  A  Southern  (Mo.  Pacific  System)  In  1908  acquired  control. 
Year  ending  June  30  1900,  gross,  $^!i«.:!32;  net,  $144,643;  other  In 
come,  $8,809;  charges,  $63,851;  bal..  sur.,  $80,001.  President,  Geo.  J. 
Gould.  — (V.  81,  p.  508.) 

ST.  PAUL. — See  Chicago  Milwaukee  A  St.  Paul. 

ST.  PAUL  EASTERN  GRAND  TRUNK  KV  >  S,  r  M,,,,  Chimin  .t  Tf.W.) 
— owns  from  Oconto  to  Cllntonvllie.  Wis.,  B6  miles  Leased  Oct.  80  1884 
lor  99  years  to  Milwaukee  Lake  Shore  a  Western,  Rental  30%  of  gross 
earnings,  interest  ofi  bonds  being  guaranteed.     Lease  acquired  Aug.   10 

189.1  by  Chicago  A  North  West,  through  purcba  t  <>(  Mllw.Lake  Sh.   A;  W. 

(THE)  ST.  PAUL  UNION  DBPOT  CO  -Owns  Union  Passenger  Station 
with  8.70  miles  of  track  (additional  tracks  being  I>"t  In  July  1902) ,  the  stock 
being  owned    squally    by    the    follow: 

Great  Northern.  Northern  PaclfiO,  CnlC  St.  Paul  Minn.  A  Omiha.  Clilc. 
Mil.  A  St.  Paul,  Chic.  Great  Western.  ChlC.  Bur  .V  Qulncv,  Minn.  St. 
Paul  A  S.  Ste.  Marie,  Minn.  A  St.  Louis  and  the  Chic    It.  I.  A  I' 


Authorized  stock,  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4  %  on  stock  since  May  1  1902;  from  1890  to  May  1902  6  %  dividends  were 
paid.  Year  ending  Dec.  31  1904,  gross,  $188,864;  net,  $25,935;  other 
income,  $36,565;  int.  on  bonds,  $26,500;  dividends,  $36,000.  Pres., 
A.  W.  Trenholm;  Vice- Pres.,  S.  C.  Stlckney;  Sec,  W.  G.  Johnson. — 
(V.74,  p.  1090.) 

SALT  LAKE  &  LOS  ANGELES  RR. — Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65.  p.  824.  Stock,  $300,000 
Leased  to  J.  E.  Langford  for  1  year  from  April  15  1905.  Year  ending 
April  15  1906,  gross,  $73,000;  net,  $30,000.— (V.  65,  p.  824.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12  H  miles.  Stock, 
$300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year  1903, 
gross,  $67,605;  net  over  taxes.  $27,275.  President,  L.  L.  Nunn,  Telluride, 
Col.      (V.  77,  p.  770;  V.  79,  p.   1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY. — Owns  from  Kerrvllle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christl ,  Tex. ,  90  miles;  Yoakum  to  Waco, 
171  miles;  Skidmore  to  Alice,  43  miles:  Shiner  to  Lockhart,  54  miles.; 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrlas,  36  miles;  total,  June  30 
1906,  723  miles,  all  50-lb.  steel. 

HISTORY. — Reorganized  without  foreclosure  sale  In  1893. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.)  and 
the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equlnoed.  See  full  abstract  of  mtge.  in  V.  56,  p.  540.  Car  trusts 
June  30  1906,  $94,872.  Notes  held  by  Southern  Pacific  Co.  June  30  1906, 
$3,898,000,  due  July  1  1920,  bearing  Interest  (non-cumulative)  at  such  rate, 
not  over  4%,  as  net  earnings  over  betterments  may  suffice  to  pay;  total 
bills  payable,  $5,169,845.      V.  81,  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90,  148.  401,  452,  2340;  V.  78,  p.  2600;  V.  82,  p.  453. 

ANNUAL  REPORT. — For  year  ending  June  30  1906,  gross,  $3,163,961; 
net,  $1,295,564;    Int.  on  bonds,  Ac,  $857,121;    balance,  deficit  for  year, 
$438,443.     In  1904-05,  gross,  $2,631,313;   net.  $763,024.     Directors,  V.  77. 
p.  629.     President.  W.  H.  Mclntyre,  New  York;  Vice-Pres.  and  Gen.  Mgr. 
W.  M.  Hobbs.— (V.  82,  p.  453.) 

SAN  FRANCISCO  IDAHO  &  MONTANA  RY. — Projected  from  San 
Francisco  northerly  through  Nevada.  Oregon  and  Idaho  via  Boise  to  Butte, 
Mont. ,  about  1 ,000  miles ,  with  a  connectlng|llne  from  Mason  to  Wlnnemucca, 
Nev.  Of  this,  Boise  to  Mason  City,  it  was  reported.  Is  to  be  completed 
about  Jan.  1907.  V.  82,  p.  930.  Stock  authorized,  $50,000,000.  Stock- 
holders on  Jan.  2  1906  authorized  an  Issue  of  $5,000,000  bonds,  of  which 
$1,500,000  reported  to  be  under  option  of  purchase.  V.  82,  p.  101.  Pres.. 
William  Peyton  Mason,  Minneapolis,  Minn.;  V.-P..  C.  H.  Fleming;  Sec.  G. 
T.  Propper;  'andTreas.,  W.  E.  Foran.  both  of  Boise,  Idaho. — (V.  82,  p. 930) 

SAN  FRANCISCO  A  NORTH  PACIFIC  RY. — Point  Tlburon,  Cal.,  to 
TJklah,  Cal.,  106m.,  and  branches,  71  m.,  of  which  3  m.  leased.  Consoli- 
dation Mar.  19  1889.  Has  steamer  connection  (6  m.)  with  San  Francisco. 
Leased  to  Cal.  A  Northw.  Ry.,  Incorporated  in  Mar.  1898.  The  S.  F.  &  N. 
P.  guar.  $2,000,000  Cal.  A  Nor.  5  %  bonds,  to  be  Issued  at  $25,000  per  mile. 
V.  67.  p.  370.  688.  788.     Stock  Issued,  $6,000,000;  par  of  shares,  $100. 

BONDS. — Issued  at  $25,000  per  mile;  sinking  fund.  $25,000  yearly: 
bonds  drawn  at  110  and  Interest.     (Mtge.  abstract.  V.  49,  p.  241.) 

ANNUAL  REPORT.  -Report  for  190  1-05  In  V.  81.  p.  1490.  In  1905-06' 
gross,  $1,433,656;  net,  $551,876;  charges,  $265,864;  bal.,  sur..  $286,012. 
In  1904-05,  gross,  $1,373,759;    net,  $  1  Hi. 551 .— (V.  83.  p.  156,  273.) 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Tinlon 
Pacific.) — Completed  In  April  1905  from  Salt  Lake  City,  Utah,  to  San  Pedro, 
on  the  Pacific  coast,  806  m  of  main  line,  with  branches,  aggregating  In  all 
1,029  m.,  the  Los  Angeles  Term.  Ry.,  51  m.,  being  acquired,  and  merged 
about  April  I  1901  as  a  part  of  the  new  line.  The  portion  from  Daggett  to 
Riverside,  90  m  ,  Is  (temporarily)  trackage  over  Atch.  Top.  A  S.  Fe.  In 
June  1906  steamship  connection  from  San  Pedro  via  Hawaiian  Islands  to 
China,  Japan  and  Manila  was  opened.      V.Hl.p.  1551;  V.  82, p.  1323. 

On  July  7  1903  purchased  portion  or  Oregon  Short  Line  (Un.  Pac.  sys.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  Lake  City  terminals  arc  leased  for  99 
years.  V.  76.  p.  920.  1193,  1356;  V.  77.  p.  38,  148,  695;  V.  78,  p.  1393; 
V.  79,  p.  1024.  Las  Vegas  &  Tonopah  RR.,  allied  road,  under  construction 
from  Las  Vegas,  New.  to  Tonopah,  215  miles,  of  which  117  miles  operated 
Oct.     1906.       V.    81  ,    p,     1  175. 

Slock  authorized,  $25,000,000:  all  issued. 

BONDS.— Of  (be  Is  of  1903  ($50,000,000  authorized  Issue;  Equitable  Tr. 
Co.  of  N.   ¥".,  trustee).  $40,000,000  have  been  Issued  (none  sold  Oct .   1906). 

balance  reserved  for  future  requirements.     V.  77,  p,  38.  oo. 

Pres.,  W.  A.  Clark;  Sec,  W.  II.  Comstock;  Trcas..  W.  II.  Lcetc.  Nevr 
directors.  Feb.   1900.  V.  82.  p.  281.— (V.  82.  p.  281,  1323.) 

SAN  PETE  VALLEY  RY.— Nephl,  Utah,  to  Morrison.  51  m.;  Ouarry 
Branch  (opened  Aug.  1899).  Nephl  to  Cooper,  Utah,  5  m.;  total,  56  miles. 
Stock.  $510,000;  par  of  shares.  $100.  Year  ending  Juno  30  1905,  gross. 
$22,802;  def.  under  oper.  exp..  $11,414.  Theo.  Bruback,  Gen.  Mgr.,  Salt 
Lake  City.  Utah. 

SANTA  FE  CENTRAL  RY. — Owns  from  Santa  Fe.  N.  M.,  south  to  Tor- 
rance, 1 17  m.,  opened  Jan.  1,  I90S,  Branch  from  Morlarlty  Jet.  to  Albu- 
querque, N.  M.,  47  m.,  under  name  of  Albuquerque  A  Fast.  Ry.,  was  under 
construction  In  Oct.  1900.  In  Mar.  1000  C.  W.  A  B.  It.  Tallmadgc  of  Chi- 
cago. It  was  understood,  arranged  to  acquire  the  road.  V.  82,  p.  509.  The 
Mb.  A  Bait,  has  made  a  mtge.  to  the  Pitts.  Tr.  Co.,  as  trustoe.  Other  allied 
lines,  see  V.  80,  p.  221.  Stock  authorized,  $2,500,000,  all  {outstanding. 
Pres..  W  II.  Andrews;  See.  and  Trcas.,  W.  C.  llagan.  Arrott'Bldg..  Pitts- 
burgh, Pa.— (V.  80.  p.  223;  V.  81,  p.  1725;  V.  82.  p.  509.) 
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see  notes 


Schuylkill  &  Juniata — See  Pennsylvania  RR. 

Schuylkill  &  Lehigh — First  M  guar  by  Reading  Co 

Schuylkill   Valley   Navigation   &   RR — Stock 

Seaboard  Co — Common  stock  $36.000,000 

First  pref  stock  5%  518,000,000  convertible  (text) 
Second  pref  6%  non-cum  $18,000,000  red  (text).. 
Seaboard  Air  Line  Ry — 

First  M   $75,000,000   gold   (see  text) CoBa  c&r 

Coll  trust  ref  M  gold  $10,000,000  red  at  105.. Ce  c* 
Atlanta-Blrm  Division  1st  M  $10,000,000...  K  c* 
Coll  trust  &  gen  Hen  M  $5,000,000  gold  red  par..N 

Equipment  trust  due  quarterly  (V  74  p  380) 

Equipment  mortgage  gold  Ser  C  due  quarterly,  a  c' 

do  do  gold  Ser  D  due  $32,000  s-a.. 

do  do  gold  Ser  E  due  $25,000  s-a.. 

do  do  gold  Ser  F  due  $51,000  sa.. 

do  do  gold  Ser  G  due  $88,000  s-a.  N 

do  do  gold  Ser  H  due  $20,110(1  s-a   N 

Old  Loans  excluding  (*)  amounts  pledged  under  co 

Carolina  Central  1st  consol  M  gold  guar  p  &  1  (end)  .F 

Durham  &  Northern  first  mortgage  $150 .000. .MeBa 

Roanoke  &  Tar  River  $260,000 MeBa 

Florida  Cent  &  Pen  1st  M  ($5,220  p  m)  gold...Ce  c* 

Second  M  (1st  on  ext.  92  m)  $5,226  p  m  g.Mp  c* 

Consol  M  $7,800,000  ($10,000  p  m)  gold_..G  c* 

South  Bound  1st  M  gold  Interest  rental.. MeBa  c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold.-BBa  c* 

Georgia  &  Ala  Term  Co  1st  M  (call  at  1 10)  guar  p  &  1 

Georgia  Carolina  &  Nor  1st  M  gold  guar MeBa  c* 

Raleigh  &  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2,500,000 MeBa.c* &r 

Debenture  $690,000  to  be  secured  by  any  2d  M.  .r 

Shamokin  Sunbury  &   Lewisburg — First  mortg'e_c*&r 

Second  mortgage  gold c* 


Miles 

of 
Road. 


44 


All 
192 


Date 

of 

Bonds. 


Size   or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


nsolld 
267 
42 
32 
575 
666 
780 
136 
400 

268 
107 

"81 

"51 

31 


l.s:i,s 


1900 
1901 
1903 
1904 
1902 
1903 
1904 
1905 
1905 
1906 
1906 
ated  m 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
1886 
1897 
1886 
1886 
1882 
1890 


$1,000 

50 

100 

100 

100 

1,000  &c 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 

ortgage. 
1,000 


Amount 
Outstanding 


Rate 

% 


when 

Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Prlnct- 

pal.  When  Due. 

Storks — Last 

Dividend 


$600,000  4 

576.050  5 

28,545,775 

6.360,600  See  text. 
15,993,650 


N  Phlla  &  Read  RR.  Phlla  May   1   1948 
J  Reading  Terminal.  Phlla  Jan  13  '06  2\i  % 


See  text.  Checks  mailed. 


1,000 
1,000 
1.000 
1,000 
1,000 


1.000 
1,000 
1,000 
1,000 
100  &c 
1.000 
1,000 


12,775,000 
10,000,000 

5,760,000 

4.665,000 
403.000 

1,059.000 
512,000 
425,000 
969,000 

1,760,000 
020,000 

3,000,000 

•100,000 

•55,000 

3,000,000 

410,000 

4,372.000 

2,033,000 

6,085,000 

1,000,000 

5,360,000 

1,000,000 

1.200  000 

2,500,000 

•285.000 

1,000,000 

1,000,000 


4g 
5  g 

4  g 

5  g 

4M 


4H  gJ 
5 

5  g 
5  g 
5g 
5  g 


4 
0 
6 
5 
5 
5 
5 
5 
5 
5 
6 

5" 
5 
6 
5 
6  g 


B 


& 

& 

cY 
& 
& 
& 
& 
& 
& 
& 
.V 

& 
& 
& 

& 
& 
& 

& 

& 
& 

& 
& 

& 
& 
& 

& 
& 


O  24  Broad  Street.  N 
N  do  do 

do  do 

do  do 

do  do 

do  do 


S 

s 

A 
J 
D 

O  24  Broad  Street,  N 
D  do  do 

D  New  York 
S  New  York  Trust  Co, 


July  15*06.2  H  % 


N  Y 


April  1    1950 
May   1   1911 
May    1   1933 
Mar    1   1907 
Nov'06-Feb  '12 
July'06-Apr  '13 
Dec  "06-Junel4 
Apr  '07-Apr  '15 
Dec  "06-Dec'15 
Dec'06-June'16 
Mar  '07 -Sep  '16 


J  do  do  Jan 

N  Merc.  Tr  &  Dep  Co,  BaltNov 
O  do  do  1917 

Ji24  Broad  Street,  N  Y      July 
J  do  do  Jan 

J  do  do  Jan 

O  24  Broad  St,  N  Y,  or  Bait  April 
J  24  Broad  Street.  N  Y     [Oct 
D  do  do  Dec 

J  ]  Bait  Trust  &  Guar  Co  \  July 
J  land  24  Broad  St,  N  Yj  Jan 
J  Bait  Tr  &  Guar  Co  Jan 

J  24   Broad  Street,  N  Y       July 
A  Checks  mailed  After 

N  Phlla  &  Read  RR.  Phlla  May 
J  do  do  July 


1  1949 

1  1928 

1  1918 

1  1930 


1943 
1941 


1    1945 


1948 

1929 

1926 

1947 

1926 
July  1916 
1    1912 
1    1925 


SANTA  FE  PRESCOTT  &  PHOENIX  RY.— (See  Map  Atchison  Topeka 
<fe  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz.,  195  m.; 
opened  In  March  1895.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4  m.  built  under 
charter  of  Pres.  &  East.,  was  completed  In  Oct.  1898,  and  Is  leased  for  99 
years  and  Its  $375,000  bonds  guaranteed.  Branch  from  Huron,  Ariz.,  to 
Big  Bug  mines,  8  m.,  completed  April  1902;' branch  from  Mayer  to  Crowned 
King  mine,  27  m.,  completed  May  1904;  total,  June  30  1904,  256  miles. 
Branch  from  Wlckenburg,  Ariz.,  to  Salome,  49  m.,  was  opened  July  15  1905. 
Phoenix  &  East.  Ry.  completed  Phoenix  to  Wlnkelman,  104  m.,  and  under 
construction  to  Benson,  81  m.  additional.     V.  77,  p.  90. 

Stock,  $7,903,000.  The  road  Is  tax  exempt  by  legislative  enactment  for 
20  years  from  1891.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8  1901, 
having  acquired  $2,963,000  of  the  2nd  mtge.  bonds  and  all  of  the  stock, 
and  the  road  has  been  operated  as  a  part  of  the  Atch.  T.  &  S.  Fe  system 
since  July  1  1906. 

Years.  Gross.  Net.  Rental.       Interest.     BaL.sur. 

1903-04. $1,203,671   $609,421   $23,633   $395,200   $190,588 

1902-03 .  1,045,232   571.125    17,950   395,228   157.947 

—  (V.  73.  p.  781,  844,  900,  954;  V.  75,  p.  667:  V.  77.  p.  90.) 

SANTA  FE  RATON  &  DES  MOINES  RR.—  (See  Map.)—  To  extend  from 
Carisbrook,  at  a  connection  with  the  Santa  Fe  Raton  &  Eastern  RR., 
4  miles  from  Raton,  N.  M.,  on  the  main  line  of  the  Atch.  Top.  &  S.  Fe 
Ry..  to  Des  Moines,  N.  M..  on  the  Col.  &  South.  Ry.,  41  miles.  It  has 
leased  for  99  years  theS.  Fe  Raton  &  East.  RR.,  guaranteeing  principal  and 
Inter. -st  of  its  bonds  and  5%  on  Its  stock.  Total  mileage,  57  miles.  Stock, 
$1,000,000. 

SANTA  FE  RATON  &  EASTERN  RR. —  (See  Map.) — Extends  from 
Raton,  N.  M.,  to  Yankee,  N.  M.,  12  m.:  branch  from  Carisbrook  to  Sugarlte, 
4  m.:  total.  10  miles.  Leased  to  Santa  Fe  Raton  &  D.  M.  RR.  as  above. 
Stock.  $300,000.      Dividends  A.  &  O. 

SANTA  FE  LIBERAL  &  ENGLEWOOD  RR.—  (See  Map.) — Under  con- 
struction from  Des  Moines,  N.  M.,  at  a  connection  with  the  Santa  Fe  Raton 
&  Des  Moines  RR.  on  the  main  line  of  the  Col.  &  South.  Ry.  to  Hooker, 
Oklahoma,  connecting  with  the  Rock  Island  Ry.,  to  Englewood,  Kansas, 
connecting  with  the  Santa  Fe  Ry.,  and  thence  to  Woodward,  Oklahoma, 
where  It  again  connects  with  the  Santa  Fe  Ry.  and  the  Canadian  River  RR. 
(under  construction),  terminating  at  Guthrie  and  Oklahoma  City,  Okla. 
Total  mileage,  321  miles.     Stock,  S8.ooo.000. —  (V.  83,  p.  891.) 

SARATOOA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady.  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  It  Is  operated. 
Rental,  $31,750  per  year.  Stock,  $450,000.  Dividends,  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac.  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Mtge, 
SI. 000,000;  s.   f..   $5,500  yearly.     Stock,   $1,000,000. 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  &c.  Pres.,  W.  W.  Mackall;  Treas.,  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis. — (V.  71,  p.  343;  V.  74,  p.  1039,  1253.) 

SAVANNAH  &  STATESBORO  R  V.— Owns  Cuyler  to  Statesboro,Ga.,32.6 
in.:  trackage,  Cuyler  to  Savannah.  20  m.  V.  79,  p.  2148.  Stock,  $200,000, 
all  outstanding.  Has  trafrie  contract  with  Seaboard  A.  L.,  which  guar. 
bonds  by  endorsement,  p:in.  and  Int.;  Savannah  Tr.  Co.,  trustee,  V.  75, 
p.  1303;  V.  77,  p.  605.  Form  of  guaranty,  V.  81,  p.  614.  Year  ending 
June  iss,   $:,.-.  .on;,;   net.   $21,961;  Int.  on  bonds,  etc.,  $11,029; 

pal.,  sur.,  $10,932.  Pres.  and  Treas.,  J.  Randolph  Anderson,  Savannah; 
See.,  .J.  A.  Brannen.  Office,  Statesboro,  Ga. — (V.  78,  p.  1110;  V.  79. 
p.J2148:  V.  81  ,  p.  oi  U 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading 
Pa.,  to  Slatlngton,  Pa.,  46.9  m.  In  1883  leased  to  Phlla.  &  Read.  RR.  for 
099  years,  and  In  1890  lease  assumed  by  Phlla.  &  Read.  Ry.  Rental,  $27.- 
000  yearly.  Reading  Co.  owns  stock  ($600,000),  of  which  $598,000  Is  de- 
posited under  Its  general  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves 
dale.  Pa..  11  m.;  2d  track.  5  m.:  branches,  &c.  11.41  m.;  total  track,  28  m. 
Leased  July  25  1801  for  999  years  to  Phlla.  &  Read.  RR.  Lease  assumed  In 
1890  by  P.  &  R.  Ry.  Co.  Rental  $29,450,  which  pays  5  %  on  stock  and 
State  taxes. 

SEABOARD  CO  vi  [>  an  Y.— O  RCA  \  l/.ATION.— Incorporated  In  June 
190.")  as  a  hoi  ling  company  per  plan,  V.  80,  p.  1  04,  601 ,  552.  1972.  to  provide 
for  the  liquidation  of  the  floating  debt  of  the  Seaboard  A.  L.  Ry.,  Improve- 
ments, extensions,  <tc  The  plan  provided  $7,025,000  cash  to  be  advanced 
to  the  S.  A.  L.,  the  Seaboard  Oo.  receiving  therefor  notes  or  mtge.  bonds  of 
the  railway,  to  which  the  railway  stockholders  will  have  the  right  to  sub- 
scribe. V.  80,  p.  652.  The  Cumberland  Corporation,  which  Is  extending 
the  South  western  Ry.  to  a  oonneotlon  with  the  Seaboard  Air  Line  al 
R  itherfordton    .V.  C.  owns  a  block  of  the  stock.      V.  83,  p.  K>0 

STOCK. — The  1st  pref.  5  %  stock  is  pref.  both  as  to  prln.  and    dividends 
and  non-cum.  for  5  years  from  July  1  1905,  thereafter  cumulative   redeem 
able  at  option  of  company  after  July  1   1008.  and  convertible  at  option  of 
holder  Into  2d  pref.  stock  at  par.      The  2d  pref.  11  %  ,1(>ii  cum.  stock  Is  re 
doemable  at  option  of  company  at  1  I  darter. 1  rears,  provided  1st  pref.  shall 
have  been  redeemed  or  converted.     The  amount   of  "<l   pref    may  be  In 
creased  for  conversion  of  the  1st  pref.    All  cla  aei  of  stock  have  full  voting 
power.    In  July  1905  over  H2>4  %  of  the  Seaboard  A.  I..  stOOk  had  been  ac- 
quire! In  exchange  for  stock  of  the  S  labo  (S  e  terms  of  exchange 
for  old  stock  under  Railway  Oo  1 

Of  the  new  stock.  110,375,000   1st  pref.,  $70. or,o  ••(]  pref    nnd  $553,070 

eon  an liable  in  exchange  for  Baaboard  Air  Line  Ry, 

stocks  will  be  available  for  the  new  00 mp  iny. 

Ni-xd  Voting  Trust. — The  present  vot'ng  trust  of  the  By.  Co.  may  ho  wholly 
or  partly  dissolved  an-1  a  new  one  treated  for  ■">  years  to  ir  uteea  selected 
b/ the  com  nlttee.     V.  81,  p.  82,  659;    V.  82,  p    1497;    V,  83,  p.  156. 


SEABOARll    AIR 

from  Richmond,  Va. 


LINE   RV. —  (See  Map.) — This  company  owns  a 
.  to  Atlanta.  Ga.,  and  Tampa,  Fla.,  &•■■.,  viz 


line 


58 
32 


Proprietary  Lines.  Mtles 

Portsmouth ,Va. , to  Weldon.N.C.     81 
Starke  to  Suwanee  River,  Fla.. 

State  Line  to  Lewlston,  N.  C 

Atlanta  &  Blrm.  Air  Line, 
Howells.  Ga.,  to  Birming- 
ham,     Ala.      (Including      32 

ml'es  branches) 194 

Trackage 63 


Lines  owned  in  fee—  Miles. 

Richmond,  Va, to  Savannah,  Ga.502 
Wilmington,   N.  C  to  Atlanta, 

Ga 437 

Savannah.  Ga.    to  Montgomery, 

Ala.    (58    miles    trackage    de 

ducted) 280 

Savannah,  Ga.,  to  Tampa,  Cedar 

Keys,     Chattahoochee     River, 

&C   -.- 806| 

Other  lines 3581      Totalsys.  (see  V.  74.  p.  773). .2,811 

The  proprietary  lines  Include  :  Roanoke  &  Tar  River  RR.  (stock  all 
owned) ,  32  m.;  Seaboard  &  Roanoke  RR.  (all  of  stock  owned) ,  81  m.;  Atl. 
Suwanee  Rlv.  &  Gulf  RR  .  58  m.  (stock  all  owned)  •  Georgia  &  Ala.  Terminal 
Co..  operating  8  m.  of  track. 

Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co.  controlling  the 
road  from  Richmond,  Va.,  to  Washington.  D.  C.  (V.  73,  p.  843) ,  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla..  Washington  and  the  South.  Also  controls  the  Bait.  Steam 
Packet  Co.  (unbonded)  and  a  substantial  Interest  in  the  Old  Dominion  SS. 

The  Atlanta-Birmingham  division,  completed  In  Dec.  1904,  extends  from 
Atlanta,  Ga.,  to  Birmingham,  Ala.,  174  miles,  with  branches,  30  miles. 
V.  76,  p.  489.  706:  V.  77,  p.  647:  V  .79.  p.  734. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
July  1905  over  82  Vi  %  of  stock  had  been  exchanged  for  stock  of  the  Seaboard 
Co.,  the  new  holding  company  (which  see  above) ,  per  terms  below  and  plan, 
V.  80.  p  164,  601,  552,  1972.  The  dissenting  stock  (about  $10,000,000)  Is 
mostly  held  by  Mlddendorf,  Williams  &  Co..  Baltimore,  and  John  L.  Will- 
lams  &  Sons,  Richmond,  Va.      V.  81,  p.  1850.  1793:  V.  82,  p.  1497. 

STOCK. — Authorized  $75,000,000,  of  which  $25,000,000  pref.;  outstand- 
ing Oct  1905,  com.,  $37,005,000,  and  pref..  $23,895,000.  Pref  is  entitled 
to  4  %  non-cum.,  then  com.  to  4  %,  then  pref.  2  %  additional,  any  surplus  to 
com       Par  of  shares,  $100. 

VOTING  TRUST.— Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1  1910,  although  the  latter  may  in  their  discretion  de- 
liver the  stock  at  an  earl'er  date.      V.  77,  p.  851.  ?<)99. 

REORGANIZATION  COMMITTEE.— Thomas  F  Ryan  (Chairman) 
James  A.  Blair,  Ernst  Thalmann,  James  H.  Dooley,  T.  Jefferson  Coolldge 
Jr.,  C.  Sidney  Shepard,  S.  Davles  Warfield,  N.  S.  Meldrum  (Secretary),  38 
Nassau  St.  N  Y.  City.  Under  their  plan  of  June  1905,  now  effective  (see 
Seaboard  Company  above) .  the  assenting  holders  received: 


1st  pref. 
$12  50 
12  50 


Receives  — ^— — 

Zd  pref.  Common 

$75  $12  50 

87  50 

75 


1     If  subscribing  for  first  preferred —     Pays 

Per  $  1 00  of  existing —  cash. 

Preferred  stock $12  50 

Common  stock 12  50 

2.  If  not  subscribing — 

Preferred  stock 

Commonstock 75 

BONDS. — The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road.  In- 
cluding 102  m.  of  main  line,  from  Richmond  to  Rldgeway,  and  106  m.  from 
Hamlet  to  Columbia  (subject  only  to  $155,000  prior  Hen  bonds  on  two 
branches);  also  a  direct  mtge.  on  the  whole  2,383  m.  of  consolidated  road, 
subject  only  to  $26,560,000  prior  lien  outstanding  bonds  and  a  consolidated 
collateral  Hen  on  the  remainder 

Total  authorized  Issue  4s  of  1900  In  no  case  to  exceed $75,000,000 

Of  which  outstanding. 12 ,775 ,000 

Deposited  to  secure  the  $10,000,000  coll.  tr.  ref.  5s 20,000.000 

Deposited  as  collateral  for  $5,000,000  mtge.  and  coll.  tr.  5s 1.500,000 

Deposited  as  collateral  or  In  treasury 4,500,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 29,725,000 

Issuable  only  after  July   1    1 1)00   for  additional  properties.  Im- 
provements, extensions,  &c  .  at  not  exceeding  $1,000,000  per 

annum .      6,500,000 

The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  deposit  with 
the  trustee  of  $20,000,000  4s  of  1900.     V.  70,  p.  842. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
103  m..  with  branches,  30  m.  V.  76,  p.  1302:  V.  77,  p.  047:  V.  81 ,  p.  1850. 
The  mtge.  and  coll.  tr.  5s  of  1904  are  secured  by  a  lien  on  $20,000,000  of 
1st  mtge.  bonds  (subject  to  existing  Hens)  and  on  various  securities,  and  by 
direct  deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  gen. 
mtge.  on  all  property  now  owned  or  hereafter  acquired  other  than  securities 
specially  excepted.  V. 78.  p.  104.229,989.  Seal).*  Roa. ear  trusts. $206, 050. 
The  plan  above  described  provides  for  the  making  of  a  new  mtge.  by  the 
Seaboard  Air  Line  Ry.  to  secure  $18,000,000  of  5  %  bonds,  the  present  Issue 
thereof  to  be  offered  pro  rata  to  stockholders.    V.  80,  p.  1972. 

GUARANTIES.— The  Savannah  &  Statesboro  and  Florida  West  Shore 
bonds  ($185. 000  and  $712,000,  respectively)  arc  guaranteed  as  to  prln.  and 
Int.;  also  Richmond- Washington  Co.  bonds.  Jointly  and  severally  with  5 
other  companies,  v  77.  p.  017.  648:  v.  79.  p.  2148. 

LATEST  EARNINGS,     For  2  months  ending  Aug,  31: 

2  Mas.  Gross.  \ii.  Oth. Inc.        Charges.  Balance. 

1:100  $2,357,442  $272,005  $6,711  $549,572  def  $270,734 

1905  2,223,950  581,819  6,751  509.950  sm       78,620 

REPORT.    -Fiscal  year  ends  June  30.    Report  tor  1904  05,  V.  81, p.  1870. 

Preliminary    statement    of   rail    lines,    2,010    miles,    not    Including    Atlanta    cV 

Blrm.   Mr  Line,  was  In  V.  83,  |>.   480. 

1900.  1905.  1904. 

Gross  earnings  from  railways              $15,116,948  $13,619,274  S12.750.271 
',!"  1  from  water  lines     582.0011  561,138 

Total  gross  earnings                           $   $14,201,943  $13,311,409 

\'i  earnings,  Incl.  other  Income  1,177,384  3,283,948 

Deducl      Interest  on  bonds  .     2,748,050  2,759,765  2,546,817 

Othei    Interest  832,203  196,787  254,643 

Rentals  and  miscellaneous  -18,112.".  18,925  49,663 


Balance,  surplus . 


.-   $. 


$1,171  ,9  17 


J. -182.82.-. 


Oct.,  1906.J 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


Shamokln  Vallev  &  Pottsville — Stock  guar  by  Nor  C.  -  38 

First  M  $2,000,000  gold  sink  fund  (not  drawn).. c*  38 

Sharon— Stock  ($800  000)  6  %  guaranteed  by  rental.  F  33 

Sharon  first  mortgage  gold  (Sharon  to  Pymat,  etc)    F  16 

New  Castle  &  Shcnango  Valley — 1st  M  Interest  guar  17 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe  stern 

Sierra  Ry  (of  California) — First  mortgage  gold 77 

Second  mortgage  S860.000  gold j         77 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  1 

Sierra  Valleys — 1st  M  (Cal  Safe  Dep  Co  trustee) 37 

Silver  Spring  Ocala  &  Gulf — See  Atlantic  Coast  Line   RR. 

Skaneateles   RR— 1st   M$100,000  gold Ism 

Somerset     Railway — First    mortgage .c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold._AB 
South  Carolina  Pacific — First  M  cur  Interest  rental.. 
South  Pacific  Coast — First  M  gold  guar  (s  f  1912).. F.c 
South  &  Western — First  M  $600,000  gold  red  (text)-.C 
South  Georgia  &  West  Coast — Mortgage  $250,000  gold 
So  &  No  Ala— 2d  M  gold  $2  000,000  (owned  by  L  &  N) 
Consol  mortgage  (for  $10,000,000)  gold  guar.-Ce.c* 
Improvement  M  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br — 1st  M  $3  000,000  g.Me.c* 

Southern  Indiana — First  M  gold  (see  text) EC.c* 

General  mortgage  $6,000,000 

Chicago  Southern  coupon  notes  gold  guar  p  &  1. .  G  P 

Cileigo  South  M  $5,500,000  g  red  102  U  tru  p&i.GP 

Southern    Pacific  Company — Stock   ($200,000,000)  ..  . 

Pref  stock  7%  non-cum  $100,000,000  conv  red    ... 

Coll  trust  M  gold  subject  to  call  at  par In  c'&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 

Coll  trust  M  $30,000 .000  gold  red  par  after  2  yrsCe.c* 

Southern    Pacific    RR — Stock  $160,000,000  authorized 

1st  M  Series  E  &  F  gold  sinking  fund c*     1,045! 

So  Pac  Br  1st  M  gold  s  f  $50,000  In  1897  not  drawn        240 
a  Of  the  consols  shown  as  outstanding  $4,753,000    was  on 
n  treasury  March  1906. 


5 

42 
42 
96 
10 
104 
38 

189 
189 
189 

19  J 


1901 

1889 
1887 

1897 
1904 
1905 
1895 

1898 
1887 
1900 
1905 
1884 
1887 
1902 
1903 
1880 
1886 
1904 
1901 
1901 
1906 
1905 
1906 


1899 
1891 
1905 

1882 
1887 
June 


$50 

1.000 

50 

1,000 

1,000 


$869,450 

2,000,000 

794,100 

164.000 

250,000 


1,000  1.239,000 

1,000  633.000 

100  See  text. 

1,000  300,000 


1,000 
500  &C1 
500   &c 

"l0"0"&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1  000 
1,000 
1,000 


,000  &c 

1 ,000 

100 

100 

500   &c 


1,000 

100 

500   &c 

1,000 

30    1906 


100.000 

225,000 

172,500 

864,000 

104,600 

5,500,000 

600,000; 

250 .0001 

2,000,000 

a8,000,000 

1,920,000 

3,000,000' 

7.528,000 

See  text 

4,000,000 

See  text. 

197,849,258 

40,000,000 

30,018,500 

2,001,000 

b7,253,000 

128  307  960 

5  116,000 

3.533,000 

owned  by  t 


IXTEREST  OR  DIVIDEXDS. 


Rate 
% 


Whin 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due,. 
Stocks — Last 
Dividend. 


6  F  &  A  Broad  St  .Station     Phlla  Aug  1906  3  % 

3HgJ  &  J  do  do  July   1   1931 

6  M  &  S  Sharon,  Pa  Sep   4  1906  &% 

4  H  g  J  &  D  Farmers  L  &  Tr  Co,  N  Y  June  1    1919 
6  g      J  &  J  do  do  July    1    1917 

6  g      A  12  &  O  Crocker- Woolworth  Bank  April  12   1937 

5  g      M  15  &  S  do  do  Sept  15  1944 
4H  gM     &     S            do                  do  Sept    1   1945 

6  F     &    A  In  default.  1915 


5 

5 

4 

4 

6 

4 

5 

5 

6g 

5g 

5  g 

4g 

4g 

5 

5g 

5  g 
See  text. 
7  In  1906 

4g 

6 
.   4g 


F  &  A  U  S  Mort  &  Tr  Co.  N  Y  Aug  1   1918 

J  &  J  Boston  &  Oakland,  Me      July  1    1917 

;J  &  JNat  Shaw  Bank,  Boston  July  1   1950 

J  &  J  Amer  Loan  &  Tr  Co,  Bost  July  1   1955 

A  &  O  Baltimore,  Md                      Oct  1   1914 

J  &  J  So  Pac,  120  B'way.  N  Y  July  1    1937 

|J  &  Jlnvestors  Tr  Co.  Phlla      Jan  1   1952 

J  &  J  New  York  &  Quitman. Ga  Jan  1    1923 

;A  &  O  Office,  71  Broadway. N  Y  April  1    1910 

F  &  A            do                  do             Aug  1    1936 

F  &  A,. Aug  1    1936 

M  &  N  Mercantile  Trust  Co,  N  Y  Nov  1    1951 

F  &  A  John  C  King  &  Co,  N  Y  Feb  1   1951 


JIGlrard  Trust  Co,  Phlla 

J I 

0;Checks  mailed 

J  Checks  mailed 

D  120  Broadway.  New  York 

J I  do  do 


D 


do 


do 


July  1   1907 

Julv  1    1936 

Oct  1'06  2H% 

Juiy  2'06  3H  % 

Aug  1    1949 

Jan  1   1911 

June  1  1910 


6  g      A     &     O  So  Pac,  120  B'way.  N  Y  April  1   1912 
6g       A     &     O  do  do  April  1    1937 

Louis  vllle  &  N  ashvllle.     b  Remaining      22,747.000  held 


be 


OFFICERS. — Pres.  and  Gen.  Man.,  Alfred  Walter;  V.-P.  and  Treas..  N. 
S.  Meldrum;  Sec.  D.  C.  Porteous;  Comp.,  T.  W.  Roby. 

Directors — Jas.  M.  Barr,  Portsmouth,  Va.;  H.  Clay  Pierce,  St.  Louis:  S. 
Davles  Warfield,  Baltimore,  Md.;  James  H.  Dooley,  Richmond,  Va.;  B.  F. 
Yoakum,  Ernst  Thalmann,  John  B.  Dennis,  James  A.  Blair,  N.  S.  Meldrum, 
Townsend  Scott,  Baltimore,  Md.;  Thomas  F.  Ryan,  Oak  Ridge,  Va.;  C.  Sid- 
ney Shepard,  New  Haven,  N.  Y.;  T.  Jefferson  Coolidge  Jr.,  Boston;  Alfred 
Walter,  Norfolk,  Va.;  Norman  B.  Ream,  Chicago;  Geo.  W.  Watts,  Dur- 
ham, N.  C. 

Executive  Committee — James  A.  Blair  (Chairman),  Thos.  F.  Ryan,  T. 
Jefferson  Coolidge  Jr.,  C.  Sidney  Shepard,  John  B.  Dennis,  B.  F.  Yoakum 
S.  Davles  Warlield,  Ernst  Thalmann. 

Gen.  office,  Portsmouth,  Va.:  N.  Y.  office,  24  Broad;St. —  (V.  83,  p.  819.) 

SHAMOKIN  SUNBURY  &  LEWISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  iron  bridge  over  Susque- 
hanna, 31  miles:  second  track,  15  m.:  total  of  all  track,  57  m.  Leased  to 
Phlla.  &  Read  RR.  July  2  1883  for  999  years  at  6  %  on  the  stock,  and  lease 
assumed  In  1896  by  Phlla.  &  Reading  Ry.  Used  for  coal  traffic  northward. 
Stock,  $2,000,000  (par  $50).  owned  by  Reading  Co..  of  which  $1,995,00')  Is 
deposited  under  mtge.  of  1897. —  (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RY.—  (.See  Map  Pa.  RR.)—  Sun- 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co. .  with  a  guaranty  of  taxes,  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles  In  all.  Consolidated  with  Newcastle  &  She- 
nango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900  years  from  Dec.  1 
1900,  for  Interest  on  bonds  and  6  %  on  stock,  the  old  leases  being  canceled. 
—  (V.  73,  p.  399:  V.  78,  p.  288.) 

SHREVEPORT  BRIDGE  &  TERMINAL  CO.— Owns  bridge  over  the  Red 
River  at  Shreveport,  La.  Controlled  by  St.  Louis  Southwestern,  which 
guarantees  $500,000  of  the  bonds,  principal  and  Interest  (see  that  co.)  and 
leases  bridge  for  50  years  from  Aug.  1  1905;  V.  81,  p.  614.  Also  used  by 
Texas  &  Pacific,  Vlcksburg  Shreveport  &  Pacific,  Louisiana  Ry.  &  Naviga- 
tion, Kansas  City  Southern  and  Houston  East  &  West  Texas  (Southern 
Pacific).     See  V.  82,  p.  753.     Pres.,  T.  Alexander. — (V.  81,  p.  614,  753.) 

SIERRA  RAILWAY  (OF  CALIFORN  I  A) .—  (See  M  ap.)—  Owns  road  from 
Oakdale  In  Stanislaus  Co.,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5  miles. 
Branch,  Jamestown  to  Angels,  19.3  miles;  total,  75.8;  yard  track  and  sid- 
ings, 8.6  miles. 

The  Yosemlte  Short  Line  Ry.  was  In  April  1906  building  a  50-mlle  exten- 
sion from  Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased, 
stock  at  $25,000  per  mile  and  1st  mtge.  4  14  %  bonds  at  $12,500  per  mile 
'Central  Trust  Co.  of  Cal.,  trustee)  to  be  Issued,  guaranteed  principal  and 
Interest.     V.  81.  p.  1175. 

Stock  authorized,  $5,000,000;  Issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $633,000  were  used  to  refund  the  outstanding  Income  bonds, 
the  remaining  $227,000  being  reserved  for  future  requirements.  V.  79,  p. 
270.  For  2  mos.  ending  Aug.  31,  gross,  $80,30:'  in  11)06,  against  $61,407  in 
1905.  For  year  ending  Dec.  ;',  l  1905,  gross.  $364,713;  net,  $166,934;  int., 
taxes,  &C,  $121,523;  bal.,  sur.,  $45,411.  Pres.,  T.  S.  Bullock;  Sec.S.  D 
Freshman,  Jamestown,  Cal. — (V.  80,  p.  1112:    V.  81,  p.  212,  1175.) 

SIERRA  VALLEYS  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.     Stock, 
$945  000;    par,  $100.     Controlled  by   Nevada-Cal. -Oregon  Ry.,  to  which 
was  due  for  advances  June  30  1905  $214,409       V.  79.  p.  2643.     Year  ending 
June  30  1905.  gross,  $24,925;    net,  $10,227;  total  deductions, $13, 887;  bal. 
def.  .$3,660.    Pres. .F.R.Dodge,  Amedee,  Cal. — (V.74,  p.  776;  V.79,p.2643.) 

SILVER  SPRINOS  OCALA  &  GULF  RR.— See  Atlantic  Coast  Line  RR. 

SILVERTON  RY.— Owns  Sllverton,  Col.,  to  Ironton,  22  miles.  A  reor- 
ganization In  Nov.  1904  of  Sllverton  RR.,  foreclosed.  V.  79,  p.  2589.  Stock, 
$350,000;  par.,  $100.  Bonds.  $500,000  1st  5s,  due  Jan.  1  1935.  Year  1904- 
05,  gross,  $9,243;  net,  $3,440. — (V.  79.  p.  2580.) 

SOMERSET  R  Y. — Owns  road  from  Oakland  to  Bingham,  Me.,  and  branch 
42  miles.  Extension  Is  building  from  Bingham  to  Birch  Point,  on  Moose- 
bead  Lake,  5  t  m.,  of  which  20  m,  completed  and  balance  to  be  by  Dec.  1906, 
Capital  stock  is  $786,649  'par,  $100).  Maine  Trust  &  Banking  Co.,  Gardi- 
ner, M.-.,  I-  trustee  of  the  Is  of  1900.  The  lstandrcf.  4s  of  1906  ($1  ,500,000 
authorized  Issue)  are  a  first  lien  on  the  extension  from  Bingham  to  Moose 
head  Lake  and  equipment;  of  the  balance  unissued  $420,000  are  reserved 
to  retire  the  $397,500  old  bonds  and  $216,000  for  Improvements  at  ko%  of 
.  but  only  when  nel  earning  I  e  Interest  on  the  bonds  then 

outstanding.      V.  83,  p.  97.      Bills  payable  June  30  1005,  $228,205. 

EARNINGS.— For  8  mos.  ending  Mch.  31  1906,  gross,  8138.604:  net, 
$56,925;  1  $24,068;  bal.,  sur..  $32,856.     For  year  1904-06:     Gross, 

$f27  418;  net.  $58,161;  charges,  $27,427;  balance,  surplus  for  year,  $25,734. 
—(V.  73,  p.  1008;  V.  83,  p.  97.) 

SOUTH  CAROLINA  &  QEOROIA  RR— See  South'n  Ry..  Carolina  Dlv. 

south  Carolina  PACIFIC  RY.— North  Carolina  State  line  to  Bcn- 
nettsvllle.  S  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
Kit.  for  Interest  on  bonds,  stock,  $100,000.   Bonds,  see  table. 

south  Georgia  ft  wiisi  coast  RY. — Add  to  Perry,  Fla.,  77  miles, 
extension  is  proposed  from  Greenville  to  the  Gulf,  60  m,    Stock,  $65  000. 
V.  76.  d.  706.      J- or  year  ending  Jo n<-  80  1909,  gross,  $106,189;  net  .  $38,823. 
Int..  taxes.  &c.  $24,642.  bal  .  sur.,  $14,181.    J'rcs.,  J.  W.  Oglesby;  Treas. 
C.  T   Tillman.-- (V.  76,  p.  706,  866.) 

OUTH   &   WESTERN    !<•«.     owns  and  opi  rom  Johnson  City, 

■  .  to  Altapass,  X.  ('.,  67.0  i 

Oct.  1906  88  miles  from  Dante  ,Va.,  to  .1  1, , 

eonl  raw  81  milt    bel  w  een  Altapa  hei  foi  dtoti .   -.    0,     BSx 

Ion  Is  pro]                ".ecu  Dante,  t                        >rn,  Ky.,  to  a  connection 
with  the  Chi  Ohio  R  prop  <• 

of  the  Cllnchfleld  Coal  Corporation,  In  vVls< 

■  ties,  Vli  Extenslo  roi  dton . 

partanbu  1    ,  to  connection  with  A.  C.  L.  RR   and  Southern  RR. 

.  .  si,  p,  1494;  v.  83,  p. 


The  Cumberland  Corporation,  which  owns  all  the  stock  of  the  CUnchfield 
Corp.  (the  latter  owning  300,000  acres  of  coal  lands  In  Virginia,  and  West 
Virginia  and  the  South  &  Western  Ry.  and  a  block  of  the  Seaboard  Co. 
stock,  In  June  1906  Issued  $15,000,000  of  6-year  5%  notes  to  complete  the 
South  &  Western  to  a  connection  with  the  Seaboard  Air  Line  at  Ruther- 
fordton,  N.  C.      V.  83,  p.  156. 

Stock  authorized,  $10,000,000;  outstanding,  $100,000:  par  of  shares,  $100: 
The  bonds  are  subject  to  call,  in  whole  or  part  (by  lot) ,  at  par  and  accrued 
Interest  on  or  before  Jan.  1  1907,  on  90  days'  notice,  coupons  to  Jan.  1  1905 
Inclusive,  being  at  the  rate  of  3  %  yearly,  those  of  July  1905  and  Jan.  1906 
at  3  V2  %  and  thereafter  at  5  %  per  annum.  V.  76,  p.  436.  For  year  ending 
June  30  1906,  gross,  $193,193;  net,  $31,044;  other  Income,  $95,060:  charges 
$61,913:  bal.,  sur.,  $84,190.  Pres.,  George  L.  Carter. — (V.  82,  p.  510 
V.  83,  p.  156,  380.)  fcj 

SOUTH  PACIFIC  COAST  RY. — NARROW  GAUGE. — Alameda  to 
Santa  Cruz,  77  miles;  branches.  24  m.;  ferry,  3  m.:  total,  101  miles  Leased 
for  55  years  from  July  1  1887  to  Southern  Pacific  Co.,  which  guarantees  the 
bonds  and  owns  all  the  $6,000,000  stock.  Year  1904-05.  gross,  $936,906; 
net,  $84,763;  def.  under  charges,  $251,973. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (with 
4.65  miles  of  track)  across  Mississippi  River  at  Thebes,  111.;  opened  May 
1905,  forming  a  direct  connection  between  Chicago  &  Eastern  Illinois 
Illinois  Central  and  St.  Louis  Valley  (St.  Louis  Iron  Mtn.  &  Southern)  on 
the  east,  and  the  St.  Louis  Southwestern,  St.  Louis  &  San  Francisco  and 
St.  Louis  Iron  Mtn.  &  Sou.  on  the  west.  Length  is  2,756  feet  of  steel  truss 
and  1,147  feet  of  concrete  arches.  Stock,  $50,000,  all  outstanding,  equally 
owned  by  the  St.  Louis  Iron  Mtn.  &  Sou.,  St.  Louis  Southwestern,  Illinois 
Central,  Chic.  &  East  111.  and  Mo.  Pacific;  all  of  which  except  the  last  named 
have  a  50-year  contract  dated  Nov.  l  1901  for  use  of  the  bridge,  under 
which  they  agree  to  meet  the  Interest  on  the  bonds  and  other  charges.  V. 
80,  p.  1424;  V.  75,  p.  78. — (V.  80,  p.  1424,  2220.) 

SOUTHERN  INDIANA  RY. —  (Sc  Map.) — Owns  from  Main  St..  Terre 
Haute,  to  Ewlng  St.,  Seymour,  121.42  miles:  Westport  Branch,  Seymour  to 
Westport,  26.45  m.;  Sullivan  Branch,  Blackhawk  to  Sullivan,  18.48  m.; 
Coal  branches  owned:  Shelburn  Coal  branch,  Shady  Grove  to  Glendora, 
12.67  m.;  Latta  Coal  Branch,  Latta  to  Hawton,  8.11  m.;  Coalmont  Coal 
Branch,  Coalmont  to  Keystone,  5.14  m.;  total  owned,  192.27  miles. 
Leases:  Vandalia  Line,  Main  St.  to  Union  Station,  Terre  Haute,  0.30  m.; 
Bedford  Belt  Bv.,  Bedford  to  Oolitic,  4.19  m.;  total  leased,  4  m.:  total 
mileage,  196.76.  Owns  (June  30  1906'  Southern  Indiana  Coal  Co..  V.  80, 
p.  2221:  V.  83,  p.   39,  75,  214. 

Status  Jan.  1906,  V.  82,  p.  48.     V.  82,  p.  570. 

STOCK. — Common,  $11,000,000;  par,  $100;  all  Issued.  In  1905  the  pre- 
ferred stock  was  retired. 

DIVIDENDS.— On  pref..  Dec.  1901  to.Julv  15  1905,  Incl..  5%  (J.&J.). 

BONDS. — First  mtge.  4s  of  1901  may  be  Issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  for  second  track  constructed  or  acquired. 
Equipment  notes,  Including  Interest,  Oct.  31  1905,  $1 ,098,785,  maturing  to 
1909.  Inclusive.  '  See  V.  74.  p.  776,  1197.  Of  the  general  5s  of  1906  ($6.- 
000,000  authorized  issue;  First  Tr.  &  Savings  Bk.  of  Chicago,  trustee); 
$2,000,000  were  issued  in  exchange  for  outstanding  certificates  previously 
Issued  for  construction.     V.  83.  p,  39.  97. 

The  coupon  notes  of  the  Chicago  Southern  Ky .  ($4,000,000)  Which  is 
building  an  extension.  114  miles.  Into  Chicago,  arc  guaranteed  prin.  and 
Int.;  they  are  secured  by  entire  Southern  Indiana  l<v.  stock  and  $600,000 
of  the  $1,500,000  Ohlc.  Sou.  Bv.  stock.  V.  81.  p.  618,  728.  Of  the  Chic. 
Sou.  5s  of  1906  ($5,500,000  authorized  Issue),  $4.4oo,itoo  is  reserved  to 
retire  the  coupon  notes,  which  arc  given  a  prior  lien,  balance  to  complete 
road   into  Chicago.      V,  83,   p.   817. 

ANNUAL  REPORT. —  Report  for  the  year  ending  June  30  1905  was  In 
V.  81,  p.  1547,  showtng: 
Year —  Qross.  Net.       Int    tares, Ac.   Dlv. on  Pref.  Bal  ,  sur  p. 

1905-06        .$1,456,349  $590,466  $452,227       .  $138 

1904-05 1,380,955  582,682  326,573     (5)$50.000  206,109 

Pres.,  John  R.  Wal»h;  Sec.  and  Treas.,  C.  F.  Welnland,  Grand  Central 

Station.  Chicago,   III.  —  (V.  82.  p,  570;    V*.  83,  p.  39,  97,  214.  273.  819.) 

SOUTHERN   PACIFIC  COM  PA  N  V.— (.See  Maps.)  —  ROAD.— This  com- 
pany owns  no  track  In  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease,  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
clsco'to  New  Orleans  (thence  by  company's  steamers  to  New  York,  &c.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union  Pa- 
cific owns  $90,000,000  common  and  $18,000,000  preferred  stock,  a  strong 
working  control,  but  the  road  continues  to  be  operated  Independently.  V. 
72.  p.  242,  248:  V.  75,  p.  186.  In  1899  acquired  t  he  entire  capital  stock  of 
the  Central  Pacific.  See  that  company;  also  sec  below.  V.  73.  p.  33:  V.  75 
p.  1407;  V.  76.  p.  753.    I  liter  -California  Ry,  projected,  see  V.  78.  p.  2443. 

System  comprises  the  following,  fully  described  under  their  own  titles. 


(1)  Proprietary  Lines.  Controlled 
{also  leased  t>u)  southern  Pacific 
Co.  Miles 

Central  Pacific  RR 1.461 

SOUtfa    Pacific  Coast    Ky 101 

Southern  Pacific  uu       . . .   ..3,333 

Oregon    ,\;  California   HR    ..  67  1 

(2)  Controlled  im  So,  Pac,  Co.— Op 
erated  i  mti  pendentlv, 

Galv,  Harrisbg.  <t  San  Ant.  Ry,    oin 

New   \,  ork  Texas  &  Mexican  RjT.  177 

Houston   <V  Texas  Central  Hit.  690 

Louisiana    Western    lilt.               .  198 

Morgan's  I. a.   tt  TeX.RR.4  SS.  389 

Texas    ,\-    New   Orlcatlw    Kit    .     .  440 

Galveston  Houston  4  Noi  I  hern      53 
Nevada  A  Cal.Rs  ,(V.81  ,p  1242)     294 

HOUStOn    I   .    &    W  .    Texas    Ry  191 

Hom  ton  &  sin  e\  epon  it  it  39 


Miles. 
(3)    Controlled    by    Morgan's    La.     A 

Ti  i .     Operated    1  nili  pendently 
Cull  western  Tc\.   &   I'ac.  Ry.     Ill 

Iberia  4  Vermilion  nn 16 

Total  proprietary  lines  0.0:13 

Tot.(deduc.242  m.  leas.toAtch)  8,791 

il'     /  <  OSed   and  Operated. 

New   Mexico  &  Arizona  RR...       88 

Sonora   Ry.. 263 

Tot.  RR.  mileage  June  30  'or,  si,:i,vi 
Tot.  id,  -due.  242  in. leas,  to  A.t0h)9,l  12 

Steamship    I. lues       4,890 

iffUiafi  il   I  In,  . 
•.  .1.  Globe  >v  Northern  Ry.    126 


Grand   total  of  owned,  leased  and  alllllatcn   lines  June  30   11105.  .    .9,267 
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■  Southern  Railway- owned  or  leased 

c  Operated  separately- Majority  Stock  Owned. 

B  Other  lines  in  which  the  Southern  Railway  is  interested. 

.  Principal  Connections. 

=  Trackage  Rights 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable    and  by 
Whom. 


Bonds — Princi- 
pal, When  Due* 
Stocks — Last 
Dividend. 


Southern  Pacific  RR. —  (Concluded) — 

First  cons  mortgage  guar  gold  s  f  not  drawn. Ce.c'&r 
Southern  Pac  of  Arizona  1st  M  Ser  A  gold  guar.c&r 

Series  B  gold  guaranteed . c&r 

Southern  Pacific  of  New  Mexico  1st  M  gold c&r 

California  Pacific  tlrst  mortgage  gold  (extend  In  '87) 

2d  M  gold  guar  p  &  1  end  by  Cen  Pac  (ext  In  '91) -. 
Northern  Ry  (Call  first  mortgage  Interest  guar  gold 

Cons  M  ($21,000,000)  gold  1st  on  225  m.Un.c'&r 

Northern  California  llrst  mortgage  gold 

First  consref  M  gold  guar  red  105  after  1910.Eqc*&r 

Southern   Railway — Common  stock  $120,000,000 

Preferred  5%  non  cumulative  $60,000  000 

M  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  mg  ($120,000,000)  -Ce  c*&r 
Coll  trust  bonds  $16,000  000  red  102  H  beg  Oct  '06.G 
Development  &  gen  M  ($200,000,000)  gold. S  c*&r 
Monon  Joint  M  $15,500,000  red  105  after  'OTS.c'&r 
Equip  trust  Ser  A  due  about  $212,000  ea  M&N PI P.c* 

Series  B  gold  due  $170,000  each  A  &  O PIP 

Series  C  gold  due  $229  000  each  J  &  D.. 

Series  D  gold  due  $177,000  each  M  &  N 

Series  E  gold  due  J   &  D,  $150,000 PIP 

Series  F  &  G  gold  due  monthly 

r      Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N. 

Series  L  gold  due  $300,000  F  &  A EP.c* 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Ch  Col  &  Aug  1st  M  (lnt  In  gold)  (V  59  p  1006) ..Ce 

Second  mortgage Ce 

Col  &  Green  first  mortgage  gold Ce  c* 

Georgia  Pacific  first  mortgage -Ce.c' 

Richmond  &  Danville  consol  mortgage  gold Ce.c 

Debenture  mortgage  old  6s  (no  longer  Incomes)  .Ce 
Richmond  York  River  &  Chesapeake  1st  M O 

Second  mortgage  extended  from  1900 G 


2.020 
392 
392 
167 

79 
114 
149 
373 

54 


4,502 
Text" 


44 
191 
191 
164 
566 


1893 
1879 
1880 
1881 
1867 
1871 
1877 
1888 
1889 
1905 


1894 
1904 
1906 
1902 
1900 
1901 
1902 
1903 
1904 
04 -'05 
1905 
1905 
1906 


1883 
1869 
1872 
1881 
1882 
„|  1874 
.-I  1882 
38|  1873 
38     1880 


$500  &c 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000 
1  000 
1.000 
500  &c 
100 
100 
100 
dec 
&c 
&c 
&c 
1,000 
1  000 
1,000 
1,000 
1.000 


1.000 
1  000 
1,000 
1,000 


500  &c 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


$4,127,500 
6,000,000 
4,000,000 
4,180.000 
2,232.000 
1,595,000 
5,156,000 
4,751,000 
1.074,000 

82.401,000 
120,000,000  ., 

60,000,000  5 
5,670,200 

45,777,000 

16,000,000 

See  text. 

11.827.000 

425  ,000 

680.000 

■     1,603,000 

1,239.000 

2,505,000 

1.003,995 

3,825.000 

2,520,000 

8.700.000 

150,000 
1,061,000 

500,000 
2.000,000 
5.660,000 
5,997,000 
3.368.000 

400.000 

500,000 


5  g  M 

6  g  J 
6  e  J 

6  g  J 

4H  e  J 

6  g  J 

5  g  A 

5  e  J 

4g  |J 


&    N  So  Pac,  120  B'way,  N  Y  Nov    1    1937 


do 
do 
do 
do 
do 
do 
do 
do 


J  New  York 


do 
do 
do 
do 
do 
do 
do 
do 


March 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Oct  1 
June  1 
Jan     1 


1909 
1918 
1911 
1912 
1911 
1907 
1938 
1929 
1955 


In  1906  A 


•1 

5g 
5g 
4g 


IA 
J 

A" 
J 
M 
A 

J 
M 


4MeJ 

3H       -- 

4H?M 
4  g  iM 
4H  gF 


|A 

J 

A 

J 
J 
J 
A 
J 
M 


& 
& 
& 
& 
& 
dc 
& 


J  P  Morgan  &Co.N  Y 


&  N 
&  N 
&     A 


5 

7 

6 

6g 

6ff 

5 

5 

4^ 


g 


do 

do 

do 
New  York 
J  P  Morgan 
Prov  Life  & 

do 
Blair  &  Co, 

do 
Prov  Life 

do 

do 

do 

do 


do 
do 
do 

&  Co.  N  Y 
Tr  Co.  Phlla 

do 
New  York 

do 
&  Tr  Co.  Phlla 

do 

do 

do 

do 


J  P  Morgan  &  Co,  N  Y 


&     O 
&     J 

&    N 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


Oct   17   '06   2^. 
Oct    1  1906  2  % 
July    1   1994 
April  1   1909 
April  1    1956 
July    1    1952 
To  Nov  1    1907 
To  Sept  30  1908- 
To  Dec  1909 
To  May  1  1910 
To  Dec  1   1914 
To  Feb  1910 
To  May  1  1915 
To  Nov  1  1915 
To  Feb  1   1921 

April  10  1913 
July    1    1909 


Oct 
Jan 
Jan 
Jan 


1    1910 


1916 
1922 


1   1915 

April  1  1927 
Jan  1  1916 
Nov    1   1918 


In  Nov.  '05  about  400  m.  of  exten's  had  been  authorized.     V.  81 ,  p.  1736. 

In  Aug.  1906  the  Mexican  Govt,  granted  concessions  for  about  775  miles 
of  road  on  the  west  coast  of  Mexico  to  Guadalajara. 

In  Aug.  1906  the  Coos  Bay  Roseburg  &  Eastern,  extending  from  Marsh- 
field,  Ore.,  southerly  to  Myrtle  Point,  was  reported  to  be  purchased,  to  be 
used  as  a  part  of  a  north  coast  line  from  San  Francisco  to  Portland.     V.  83, 

p.  435,  94. 

The  Maricopa  &  Phoenix  &  Salt  River  Valley,  43  miles,  whose  securities 
are  owned,  will  be  acquired  at  foreclosure  sale.     V.  83,  p.  688. 

PROPRIETARY  LINES. — These,  with  a  total  mortgage  Indebtedness 
June  30  1905  of  $335,904,505  are  mostly  owned — only  $1,583,530  out  of 
their  total  stock  of  $304,408,572  not  being  held  on  July  1  1905  by  the 
Southern  Pacific  Co.    "Omnibus  Lease,"  see  "Supplement"  of  Jan.  1899. 

STOCK,  &c. — Total  common  stock  authorized,  $200,000,000,  Including 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740. 

The  $100,000,000  of  7  %  non-cum.  pref.  stock  fs  redeemable  at  115  at 
any  time  between  July  1  1905  and  July  1  1910,  and  convertible  Into  com. 
stock  at  par  at  option  of  holder.  Of  the  stock  $40,000,000  was  subscribed 
for  In  1904  by  stockholders  at  par.  The  proceeds  will  be  used  to  pay  the 
floating  debt,  mostly  held  by  Un.  Pac.  and  for  future  capital  requirements, 
and  also  "enable  the  company  to  refund  bonded  obligations  maturing  dur- 
ing the  next  three  years  amounting  to  $65,480,000  on  a  much  more 
favorable  basis  of  credit  and  leave  over  $30,000,000  of  free  and  negotiable 
assets  In  the  treasury."  V.  78,  p.  2443.  2600,  2574;  V.  79,  p.  104.  628, 
2467.     Form  of  certificate.  V.  83,  p.  273. 

DIVIDENDS.— On  pref. ,  Jan.  '05  to  July  '06 ,  both  Incl. ,  7  %  yly  (J.&J.) . 
First  dlv.  on  common,  2!4%  (seml-ann.)  paid  Oct.  1    1906.  •  V.  83,  p.  380. 

BONDS. — The  4  %  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000,  and  are  subject  to  call  at  par  on  6  months'  notice.  The  first  Issue  of 
$29,418,500,  secured  by  the  $67,274„200  com.  and  $12,600,000  pref.  stock 
Of  the  Central  Paolfic,  was  Issuable  forthwith  The  remaining  $7,400,000 
can  be  Issued  from  time  to  time  only  as  an  equal  amt.  of  Cent.  Pac.  pref.  is 
received  and  added  to  the  coll.,  $5,000,000  of  this  stock  being  reserved  for 
lmprov'ts  and  add'ns  on  the  Cent. Pac.  at  not  exceeding  $200,000  yearly — 
see  Cent.  Pac.  and  V.  68,  p.  378.     See  Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  collateral  trust  4s  of  1905,  limited  to  $30,000,000,  are 
secured  by  deposit  of  $12,400,000  par  value  of  various  bonds  and  $71 ,918,- 
300  stocks  of  companies  controlled,  including  Pacific  Mail,  &c,  and  $1,- 
530,000  Wells,  Fargo  &  Co.  stock.      V.  80,  p.  1857;  V.  82,  p.  753. 

The  first  refunding  4s  and  30-year  gold  3^s  issued  by  the  Central  Pacific 
are  unconditionally  guaranteed,  principal  and  interest. 

In  1905  the  So.  Pac.  RR.  Issued  a  refunding  4  %  mtge.  under  whlch5$75,- 
000,000  bonds  were  sold  to  refund  $41,462,000  5s  and  6s  maturing  In  1905, 
the  proceeds  of  about  $30,000  000  being  used  to  reimburse  the  So.  Pac.  Co. 
for  advances  for  Improvements  during  the  last  few  years.     V.  80,  p.  601. 

During  three  years  ending  June  30  1903  $44,256,853  were  expended  for 
Improvements  and  equipment  and  $18,517,317  for  new  lines  and  additional 
property;  In  1903-04  $19,072,972;  in  1904-05,  $18,354,338.      V.  78,  p.  713. 

EARNINGS. — Preliminary  statement  for  year  ending  June  30  1906  in 
V.  83,  p.  376,  showed: 

Fiscal  Gross  trans.     Net     (over  Other         Chgs.,incl.  Bal.  for 

Year —  receipts,      exp.&taxes.      income.  rentals.  pref.stock. 

1905-06  ..$105,61!), 114  $35,032,464  $3,454,145  $16,925,896  $21,560,713 
1904-05  ..  05,515.158  29,541,722  2,507,317  17,962,139  14,086,900 
•  Dividends  on  pref.  stock  (7%)  call  for  $2,769,879  In  1905-06,  against 
$2.76i», 4. 'SI  ,  leaving  $18,790,834  In  1905-06  for  the  common  stock,  against 
911,317,469.  Dividends  Oil  the  common  stock  at  5%  call  for  $9,892,463 
yearly.  Operating;  expenses  In  1905-06  Include  $2,117,286  credited  to  the 
reserve  fund  for  Improvements,  equipment,  &c. 

For  1  month  ending  July  :n  1906,  cross,  jw, 246,421,  against  $8,189,177 
in  1905;  net,  $3,369,669,  against  $2,592,295. 

ANNUAL  REPORT.— Fiscal  year  now  ends  June  30. 

Preliminary  statement  for  1905-06  (partly  estimated)  was  In  V.  83. p. 376. 
Report  for  1904-05  at  length  In  V.  81,  p.  1720.  1728  to  1738:  editorial, 
V.  81.  p.  ir,!)7.     Average  freight-train  load  341  tons;  In  1904-05  average 
receipts  per  mile.  1.046  cents,  against  1.014  cts  In  1903-04. 

■Receipts—  1904-05.  1903-04. 

Aver,    miles — Proprietary  and   non-proprietary..       9,137.85         9.014.19 

Transportation   receipt $05,515,158  $92,933,231 

Trackage  and  other  rentals 341,200  225,602 

Income  from  s.  f  pledged  for  redemption  of  bonds.        219,015  306,588 

Income  from  land  urltle    ool  pledged 667,211  r.,sr,,228 

Interest  on  stocl     and  bonds  owned 863,724  817,147 

Income  from  othei  Invt 82,000  32,000 

Miscellaneous  receipts 106.855  .16,0.19 

Interest  on  loans  and  ml  ■  anc(     01  her  than  open  ac- 
counts of  proprietary  companies 395,358         486,150 

Total  receipt!       - .$98,140,582  $95,522,902 

Operating  expenses $r,.i .or,4  ,285  $03 . 1 70 ,593 

Taxes.. 2,809,201  2. ; 152,754 

Trackage  and  other  rentals 218,133  218,183 

Interest  on  funded  debt         10,705,883  15,654,826 

Interest   on  Central   Pacific  RR.  notes 704,505  941,004 

Interest  on  open  accounts i,4i8,.ii8 

Miscellaneous  expenses tr,  31 ,029 

Land  departmenl                            d  taxes 277,i)17  201  582 

sinking  fund  contribution  and                  734,015  82i,r,K8 

Betterments  and  additions .                1 5 1.446  118,693 

Insurance,  depredation,  ssc,  (Southern  Pacific  Co.)        8.12.417  1,000,885 

Advances  to  San  Antonio  tc  Aransas  I'ass  Ry,  Co.  651  ,704 

ota]   expenditures $85,708,000  $80,044,500 

Sui  $12,431,973     $8,878,483 

Dividend:  or,  preferret  $2,769,431  


President,  E.  H.  Harrlman. — (V.  82,  p.  806;  V.  83,  p.  273,  376,  380,  688.) 
SOUTHERN  PACIFIC  RR.— (See  Maps.) — ROAD. — Owns  aU  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 
Coast.     The  road  owned  aggregates  about  3,335  m.,  embracing  a  through 
line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and  Ariz.,  via  Los 
Angeles,  San  Fran,  and  Oakland,  to  Tehama  in  No.  Calif.,  with  numerous 
branches.     Of  the  lines  owned  and  leased  In  1905  (41  m.  are  leased),  8,093 
were  oper.  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The  Needles)  being 
held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350  m.  of  roads  In  N. 
Mex.  and  Ariz.  V. 05,  p. 931   and  A.  T.  &  S.  F.  Item,  p.  11 13;  see  V. 64,  p. 609. 
ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California,  Arizona  and  New  Mexico.     V.  74,  p.  578;  V.  81,  p.  900. 
STOCK. — So.  Pac.  Co.  June  30  1905  held  $127,819,038  of  the  stock. 
BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57,  p.  1041; 
$24,524,500  of  the  consols  stamped  subject  to  call  at  107  yt  were  called  for 
payment  on  Aug.   1   1905. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  Issue)  will 
eventually  be  a  first  lien.  In  Oct.  1006  $82,401,000  had  been  sold.  Form  of 
guaranty,  V.  82,  p.  49.  If  less  than  entire  Issue  Is  redeemed,  bonds  shall  be 
drawn  by  lot.  The  bds.  are  issuable  or  reserved  as  follows(V.80,p.601 ,  1112) : 

Issuable  on  demand $25 ,000 ,000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds  (of  which 
$44,517,000  matured  or  were  called  for  redemption  on  or  be- 
fore Oct.  1  1905,  $35,680,000  mature  during  the  next  (about) 

7  years  and  $13,485,500  thereafter) 93,682,500 

Issuable  to  refund  other  prior  lien  bonds,  any  balance  not  re- 
quired to  be  available  for  other  purposes 15,000,000 

Issuable  for  construction,  betterments    &c 26,317,500 

EARNINGS. — For  5  mos.  ending  Nov.  30  1905,  gross,  $14,707,270;  net, 
$6,780,187;  oth.  Inc.,  $90,889;  charges  and  taxes,  $3,656,923;  bal  ,  sur., 
$3,214,153. 

ANNUAL  REPORT. — For  year  ending  June  30  1905,  earnings  were: 
Gross.  $31,985,952;  net,  $12,202,480;  other  Income,  $923,656;  charges, 
$8,435,841:  surplus,  $4,690,295.  In  1903-04.  gross,  $32,603,510;  net, 
$12,392,423.— (V.  81,  p.  900:  V.  82,  p.  49,  629;  V.  83,  p.  819.) 

SOUTHERN  RAILWAY  COMPANY — (See  Map,  pages  136  and  137.)  — 
Company  operates  7,197  m.,  extending  from  Washington,  D.C..  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk.Va., 
Charlotte,  N.  C  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly  to- 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Bait.  Ches.  &  Richmond  S.  B.Co.,  200  miles. 


Owned  in  fee —  Miles. 

Alexandria   (near  Washington) 

to  Greensboro.  N.C. 280 

Charlotte,  N.C, to  Augusta, Ga.  190 

Columbia.  S.C. ,  to  Greenv.  ,S.C.  145 

West  Point, Va.,  to!Neapolls 179 

Salisbury,  N.  Clo  Morristown, 

Tenn 231 

Memphis  to  Stevenson  ,Ala 272 

Bristol  to  Chattanooga,  Tenn..  242 

Knoxvllle  to  Cumb'd  Gap,  Ky.  66 
Ooltewah   Junction.   Tenn.,   to 

Brunswick,    Ga 409 

Austell,  Ga.,  to  State  L..  Miss  261 

Atlantic  Jet.,  Ga.,  to  York,  Ala.  271 

Atlanta.  Ga., to  Ft.  Valley,  Ga.  102 

E.  St.  L.,  111.,  to  N.  Alb.,  Ind_.  265 

Branches ,  &c 1,594 


Total  owned 4,507 

Leased — 
•Atlanta    &   Charlotte   Air   L., 

Charl.,  N.  C,  to  Atlanta,  Ga.    263 
•Georgia  Midland  Ry 98 


Franklin   &  Pittsylvania. 
•Mobile  &  Birmingham  RR. — 

Selma,  Ala..  to!Marlon  Jet  — 
•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  C.to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C.  Ac 

Camden.S.Cto  Marlon, N.C. 

Ashev..  N.  C,  to  Alston.  S.C. 

Other  branches 

Also  has  one-sixth  Interest  In 


30 
150 


252 
171 
1 34 
157 


Miles. 
RR..       31 


130 
94 


Leased — (Continued.) 
•Richmond  &  Mecklenb 
•North  Carolina  RR. — 

Goldsb.,  N.  C,  to  Greensb.. 

Greensboro  to  Charlotte,  &c. 
Atlantlc  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 281 

Lockhart  RR 14 

Other 6 

Operated  under  agreement — 
Roswell  RR 12 

Controlled  by  securities — 

Atlantic  &  Yadkin. 165 

State  University  RR. 10 

Elberton  Air  Line  RR. 51 

North  Carolina  Midland 54 

Other  roads. 122 

Trackage  rights — 
Hardeev'e,  S.  C,  tp  Sav.,  Ga..  23 
Washington,  D.C.,  to  Alex.,Va.  7 
Stevenson  to  Chattanooga.  &c.  38 
York,  Ala.,  to  Meridian,  Mlss_.  27 
Birmingham  to  Mobile  Jet.,  &c.       18 

Kentucky  &  Indiana  Bridge 10 

Selma,  N.  C,  to  Pinners  Pt.,Va  155 
Savannah,  Ga.,  to  Jacksonville  152 
Other 32 


Total  mileage  op.  July  1905.7,195 
Controlled — operated  separately — 

•Mobile  &  Ohio 912 

•Augusta  Southern 82 

(•See  tills  CO.) 


Richmond- Washington  Co.,  owning  union 
line  between  Richmond  ana  Washington.   115  miles.      V.  75    p.  440, 

Mas  perpetual  trackage  rights  over  Allan.  Coast  Line  KK.  between  Sa- 
vannah, Ga. ,  Jesup  and  Jacksonville,  Kin.,  152  m.  Lines  under  construe^ 
Hon  June  .10    1905     about    175  miles.      V.   81,  p.    1180. 

In  July  11)05  an  option  for  .1  yeais  for  purchase  of  a  majority  of  the  stock 
and  bonds  of  the  Tenn.  Central  and  the  S'ashv.  Term.  Co.,  Jointly  with  the 

[11,  Cent.,  was  obtained,  and  on  Dec.  1  1005  the  southern  took  over  the  op 
oration  of  the  portion  of  main  line  from  Nashville  to  Harrlmnn,  Tenn.,  166 
tn  ,  and  the  Carthage  and  Crawford  branches,  aggregating  28  miles.  V.  81  , 
p.  1  194,  1725.  In  Dec.  1005  the  Transylvania  KK.,  I  Ictidcrsonvllle  to 
Lake  Toxaway,  N.  C,  42  m.,  was  leased.  V.  81,  p.  1798.  In  July  1000 
1  be  Itlrniliigliain  Southern  KK.,  20  miles,  was  resold  to  the  Tenn.  Coal  Iron 
A-  Id!  Co,  V.  83,  p.  89.  In  Aug.  11)00  acquired  the  entire  stock  or  flic 
Virginia  &  Southwestern,  extending  from  Bristol,  Va.,  northerly  to  nur 
e  Gap  and  southerly  to  Mountain  City,  Tenn.,  184  miles,  contract  hav- 
ing been  let  In  June  1908  for  c\t<  n  Ion  fioin  Mocassin  Gap  to  Persia,  Tenn., 
8  ■  miles.      V.  83,  p.  626 

Affiiintid  but  Operated  Separately   (See  each  company). 

•  Alabama  Great   Southern  \on  hern  Alabama ..119 

Clneln     N.  O.   <V  Texas   Pacific        886    Georgia  Southern  A:   Florida 307 

ORGANIZATION,  Ac.  A  reorganization  In  1894  of  the  old  Klokmond 
\  West    I't.  Tei  tem   pel      •  in  In   \     58,  p,  363,  385.     Sec  also  V.  56, 

p.   858,   874,    1016     1058     and    \  .   -''7.   |>.   61 


Oct.,  1906.] 
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RAILROADS. 


For  explanation  of  column  headings.  &c.  see  notes 
on  /trst  page  of  tables. 


Southern  Railway — (Concluded) 

Virginia  Midland — Serial  mortgages 

General  mortgage Ce 

Washington  Ohio  &  Western  first  mortgage Ce 

Western  North  Carolina  1st  cons  M  gold Ce.c» 

East  Tennessee  Virginia  &  Georgia 

Dlv  M  gold  (Bristol.  Tenn,  to  Selma,  Ala)..Ce.c* 

E  T  Va  &  Ga  cons  M  gold  ($20,000,000)  ..Ce.c&r 

Alabama  Central  1st  M  Selma  to  Meridian  gold-.Ce 

Knoxvllle  &  Ohio  1st  M  gold  (V  79,  p  1466).Ce.c*&r 

B — Southern    Railway   Divisional   Securities. 

East  Tennessee  Hen  gold. Ce.c'&r 

First  M  on  Memphis  &  Ch  ($8,000,000)  gold.Q.c 
Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68.  p  826). -A 

St  Louis  Dlv  1st  M  gold IC.c'&r 

Coll  M  g  $9,500,000  s  1  sec  M  &,  O  gen  4s Q.c»&r 

Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 
C — On  Properties  Practically  Owned  by  (*)  or  Leas 
•Atlantic    Yadkin  first  mortgage  gold  guar  ..Ce.c* 
aRtchmond  &  Mecklenburg  1st  M  $315,000  gold...c 

«Atlanta  &  Charlotte — Stock... 

Pref  M  (old  7s  extended  ln.1897,  V  64  p  286)  cur.c* 

First  mortgage — r 

Income  bonds  (not  cum)  6s  Interest  at  4% r 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

aNorth  Carolina  stock  7  %  guaranteed 

aMoblle  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1.200,000 Me.c 

Preferred  stock 

Northern  Alabama  Ry — See  that  Company. 
Virginia  &  Southw— 1st  M  $2,000,000  g  guar. ..Mo 

^Atlantic  &  Danville  first  mortgage Me 

Second  mortgage  gold Ta 

aTransylvania  1st  M  $500,000  gold. S.c*&r 

Also  additional  amounts  pledged  June  30  1905 


Miles 

of 
Road. 

Date 

of 
Bonds. 

347 

50 

309 

1881 
1886 
1884 
1884 

552 

1  1,020 

,    95 

66 

1880 
1886 
1879 
1885 

1,020 

292 

28 

24 

365 

1894 
1898 
1879 
1898 
1901 
1901 

e.d    to 
166 
31 

(a)  So 
1899  i 
1899  ' 

1  265  H 
265^ 

"98 

1877 
1877 
1880 
1896 

149 
149 

1895 
1895 

136 

278 

278 

42 

under 

1902 
1900 
1904 
1906 
first  co 

Size,  or 

Par 

Value. 


Amount 
Outstanding 


$1,000 

100   &c 

1,000 

1,000 

1.000 
1,000 
1,000 
1.000J 

1.000 

1,000 

100  &c 

500 

1.000 

1,000   &c 

uthern   R  ; 

1.000 

1,000 

100 

1,000 

1,000 

500 

1,000 

100 

200  1,000 

200  1,000, 

100 

1,000 

1.000 

1,000 

1,000   &c 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$7,034  000 

5.459,000 

al, 025,000 

b2, 531, 000 

3.106,000 

12,770.000 

1.000,000 

2,000,000 

4,500,000 

5.783,000 

217,900 

150,000 

12,250,000 

8,084,000 


1,500,000 

315,000 
1,700.000  7 

500.000 
4,250,000 

750,000 
1,650.000 
4,000,000 

600,000 
1,200  000 

900,000 


5,  6 
5 

4 
6g 


2,000,000 

3,925.000 

775,000 

434,000 

d  mortgage: 


5g 
5g 
6 

4g 
4g 
4g 


4g 
4g 
In  1906 
4  c 
7 
4 

3g 
7 

5ff 
4 
4 


When 
Payable. 


M 
M 

F 
J 

J 

M 

J 

J 

M 

J 

J 

J 

J 

M 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal   When  Dus. 
Stocks — Last 
Dividend. 


&     S  Safe  Dep  &  Tr  Co,  Bait  Var  1911-1931 


&     N 


&  J 

&  N 

&  J 

&  J 


&, 
& 
& 
& 
& 
& 


J  P  Morgan  &  Co.  N  Y 


do 
do 

do 
do 
do 
do 


do 
do 

do 
do 
do 
do 


S  do  do 

J  do  do 

J  Phlla  Tr,  S  D  &  Ins  Co 
J  J  P  Morgan  &  Co,  N  Y 


May  1  1936 

Feb  1  1924 

July  1  1914 

July  1  1930 

Nov  1  1956 

July  1  1918 

July  1  1925 


do 
do 


do 
do 


Sept 

July 

July 

July 

Jan 

Sept 


O  do  do 

N  do  do 

S  Central  Trust  Co,  N  Y 
O  do  do 

J  do  do 

O  do  do 

O  J  P  Morgan  &  Co ,  N  Y 
A  Burlington,  N  C 
J  J  P  Morgan  &  Co.  N  Y 
J  do  do 

J  do  do 


5  g      J 
4g      \J 

4  g       J 

5  g      J 
a$225,0,00 


&  J 

&  J 

&  J 

&  J 


Bank  of  Man .  40  Wall.N Y 
Mercantile  Trust  Co,  N  Y 
New  York 
Standard  Trust  Co,  N  Y 


b$l,3  25,000. 


1938 
1996 
1913 
1998 
1951 
1938 


April  1  1949 
Nov  1  1948 
Sep  6  '06  3X  % 
Jan  1  1907 
Jan  1  1907 
Jan  1  1907 
1946 

Aug  1906  3M  % 
July    1    1945 
July    1    1945 
July   1  1906  a  % 

Jan  1   2003 
July    1   1948 
July    1   1948 
Jan    1  1956 


In  1903-04  jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the  $15,- 
500,000  Chic.  Ind.  &  Lou.  stock  In  exchange  for  their  joint  50-year  4% 
bonds.     V.  74,  p.   1029,   1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock.  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  question  whether  the  pref.  Is  subject  to  call, 
see  V.  72.  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  In  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
cert,  in  "Supp."  of  April  1897,  p.  6.  As  to  extension,  see  V.  75  p.  442, 
612. 1033. 

DIV'DS(%)     1    1897      1898      1899      1900      1901  1902   to     Oct  1906 

on  pref.         J      1  1  2  3  4  5  yearly,  A. &.O. 

BONDS. — The  1st  consol.  mtge.  (see  abstract  In  V.  59,  p.  783;  see  also 
V.  81,  p.  1850   V.  83,  p.  436)  Is  limited  to  $120,000,000.  viz.: 

Issued  to  June  30  1905  (of  which  $3,128,000  in  treasury) $45,339,000 

Issuable  only  tof'prior  bonds"  (see  V.  59,  p.  785) 64.791,000 

retire  certain  \  stocks  (see  V.  59 ,  p.  786) 5 ,700 ,000 

lequipment  obligations  (see  V.  79 ,  p.  786) 277 ,700 

To  be  Issued  hereafter  only  for  extensions  and  additions  at  not 

exceeding  $2,000,000  yearly,  with  a  single  exception  as  to 

$4,000,000  (see  V.  59,  p.  786). 3.942.300 

Prior  bonds  must  be  paid  by  maturity,  except  those  of  Atl.  &  Chad.  Air 
Line,  Ala.  Cent..  Charl.  Col.  &  Aug.  and  Richm.  York  River  &  Ches. 

The  "development  and  gen.  mtge."  bonds  ($200,000,000  authorized  issue) 
will  be  used  to  fund  the  capital  obligations  and  divisional  prior  lien  bonds 
outside  of  the  1st  consols  and  provide  for  future  additions  and  mprovements 
and  betterments  of  the  system,  as  follows: 

Application   of  $200,000,000   Development   and  General  Mtge.   Bonds. 
Issuable  forthwith  to  refund  payments  for  equipment  heretofore 

made,  Investments  In  securities  and  advances  to  subordinate 

roads,  acquisitions,  double-tracking,  &c $15,000,000 

Reserved  for  following  purposes: 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con 
solldated  mortgage. 31,158,000 

(2)  To  retire  not  later  than  April  1  1909  the  collateral  trust  5s..    16,000,000 

(3)  To  retire  equipm't  capital  obligations  maturing  In  the  next 

15  years 18,008,000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(5)  To  pay  not  later  than  July  1  1908  for  Eastern  Division  of 
Tennessee  Central  and  Immediate  Improvements 10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment  and  (b)  In  exchange  for  1st 
mtge.  bonds  not  exceeding  in  amount  the  actual  cost  thereof 

of  railroads  and  terminals  hereafter  acquired 99,834,000 

The  "development  and  general  mtge.  bonds,  after  consummation  of  pur- 
chase of  Eastern  Division  of  Tenn.  Cent.  RR.  and  retirement  of  the  $16,- 
000,000  collat.  trust  5s  of  1909,  will  be  a  first  lien  on  971  m.  of  road  owned 
In  fee.  the  leasehold,  trackage  or  other  rights  on  1,085  miles,  and  the  ma- 
jority of  stock  of  roads  aggregating  475  miles,  a  total  of  2,531  m.;  also  on 
stocks  giving  perpetual  rights  to  use  freight  and  pass,  terminal  properties 
at  16  of  the  principal  Southern  cities,  Including  a  bridge  over  the  Ohio  River 
at  Louisville,  and  all  future  acquisitions  constructed  or  acquired.  They 
will  also  be  a  second  lien  subject  to  existing  divisional  mtges.,  for  which 
bonds  are  reserved,  on  1,247  miles  and  a  general  lien  subject  to  the  1st  con- 
sols on  the  property  covered  thereby.     See  circular,  V.  82,  p.  397. 

Divisional  1st  mtge.  bonds,  Issued  in  1898  on  account  of  purchase  of  Mem. 
&  Charl'.  Ry.  bear  5%  Interest  since  July  1  1906.  The  total  authorized 
Issue  is  $8,000,000,  but  $1,500,000  (of  which  $400,000  Issued)  was  reserved 
to  build  a  line  for  which  contracts  were  let  in  1905,  replacing  trackage  be- 
tween Stevenson  and  Chattanooga,  38  m.;  the  remaining  $1,117,000  Is  held 
for  betterments  at  not  exceeding  $100,000  yearly.  See  V.  67,  p.  179; 
V.  81  ,  p.  1180;  V.  83,  p.  436. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1,500,000  owned  by  So.  Ry.  June  30  1905  and  $1,000,000  reserved  for  Im- 
provements. St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  &. 
St.  L.  RR.,  consisting  of  374  miles  of  main  line  and  branches,  the  balance 
unissued  being  reserved  for  extensions,  Improvements  or  additional  equip- 
ment.    V.  72,  p.  138. 

The  collat.  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4  %  per  annum  In  perpetuity.  V.  72,  p.  242  ,  822.  In  1905  $8,035.- 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72,  p.  439;  V.  73,  p.  664.     See  M.  &  O.  statement. 

Jointly  with  St.  L.  &  San  Fran.  RR.  guarantees  bonds  of  N.  O.  Term.  Co. 
V.  77,  p.  38,  699;  V.  79,  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  E  $150,000  each  J.  &  D.  to 
June  1906,  lncl.,  and  $147,000  each  J.  &  D.  thereafter:  series  H,  $225,000 
each  M.  &  N.  Late  In  1905  $2,800,000  4  %  series  K  equipment  trusts  were 
sold:  In  1906  $9,000,000  series  L.  V.  81 ,  p.  1850;  V.  82.  p.  1323.  In  July 
1900  consols  were  being  Issued  In  exchange.  $  for  $.  for  the  $2,000,000  Charl. 
Col.  &  Aug.  1st  5s;  $936,000  had  then  been  exchanged.  V.  73,  p.  1205. 
Guaranty  of  Ala.  Gt.  Sou.  certs.,  V.  81,  p.  1725;  V.  82,  p.  162. 

•  ENERAL  FINANCES.— The  stockholders  on  April  18  1906  author- 
ized a  development  and  general  mtge.  to  secure  $200,000,000  bonds,  of 
which  It  has  been  arranged  to  sell  the  $15,000,000  present  Issue  and  the 
fhrst  $5,000,000  additional  to  be  Issued.     See  "Bonds"  above. 

In  April  1904  $15,000,000  5-year  collat.  trust  bonds  ($16,000,000  author- 
ized Issue)  were  sold,  secured  by  stocks  and  bonds  In  the  treasury,  giving  an 
a»mual  Income  of  $939,172,  the  proceeds  being  used  to  refund  the  $4  000, 000 


collat.  trust  certificates  of  1901  and  $10,000,000  certificates  of  Indebtedness. 
V.  78,  p.  1224,  1448,  2385. 

In  May  1906  It  was  reported  that  the  company  had  about  completed  ne- 
gotiations to  sell  $2,500,000  two-year  notes  In  London.  V.  82,  p.  1269. 
Atlanta  &  Charlotte  Air  Line  refunding,  see  V.  82,  p.  1158. 

LATEST  EARNINGS. —  U906 Gross,  $9,123,560;  net.  $2,055,880 

2  mos.,  July  1  to  Aug.  31./1905 ..Gross,    8.281,489;  net,     2,237,675 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  In  October.  The  report  for  1905-06  was  given  at  length 
In  "Chronicle"  of  Sept.  20.     See  also  editorial,  p.  1170. 

Traffic. — The  freight  tonnage  Is  widely  diversified,  which  Is  an  element  of 
strength.  Agricultural  products  In  1904-05  furnished  only  about  12  %  (cot- 
ton about  4  %) ,  while  over  41  %  was  from  mining  industries  (29  %  being  coal) 
and  about  29  %  was  product  of  manufactories.  Ton  rate,  0.930  cents  per 
mile;  train-load,  236  tons. 

Years  end.  June  SO —          1906.  1905.  1904.  1903. 

Average  miles  operated.             7,374  7,199  7,164  7,129 

Freight $00,000,000  $31,775,326  $30,032,416  $28,081,034 

Passengers 00,000,000  12,471,572  11,314,045  10,804,542 

Mall,  express,  &c. 0,000,000  3,898,210  3,763,316  3.468,485 

Gross  earnings $53,041,439  $48,145,108  $45,109,777  $42,354,061 

Net  earnings $13,868,300   $13,062,594   $11,994,310   $11,364,921 

Otherincome 1,589,000        1,612,840        1,395,181        1,211,261 

Total  net  Income $15,457,300  $14,675,434   $13,389,491    $12,576,182 

Interest  and  rentals $9,853,358      $9,290,433      $8,952,329      $8,446,041 

Other  deductions 374,876        1,289,918        1,030,569  422.663 


BaL.sur.  for  year $5,229,066     $4,095,083     $3,406,594     $3,707,478 

Dividends  on  pref.  (5%)    $3,000,000     $3,000,000     $3,000,000     $3,000,000 

OFFICERS. — Pres.,  Samuel  Spencer,  80  Broadway,  N.  Y.;  Sec,  R.  D. 
Lankford,  80  Broadway.  N.  Y.;  Treas  ,  H.  C.  Ansley,  1300  Pennsylvania 
Avenue,  Washington,  D.  C. 

Directors — A.  B.  Andrews,  Raleigh,  N.  C:  Joseph  Bryan,  Richmond, 
Va.;  W.  W.  Flnley,  Washington,  D.  C;  S.  M.  Inman,  Atlanta,  Ga.;  Adrian 
Iselin  Jr.,  Samuel  Spencer,  Charles  Steele,  James  T.  Woodward,  Harris  C. 
Fahnestock.  Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D.  Randolph 
of  N.jY. —  (V.  82,  p.  1158.  1269.  1323;  V.  83,  p.  39,  267,  436,  v._3. 

""•SOUTHERN  RAILWAY/CAROLINA  DIVISION.— Charleston /S.  C.."tO 
Augusta,  Ga.,  with  branches  to  Columbia,  S.  C,  &c,  252  m.;  Camden,  S.C. , 
to  Marlon,  N.  C,  171  m.;  Ashevllle,  N.  C.  to  Alston.  S.  C,  134  m.:  other 
branches,  138  m.;  total,  695  miles.  Leased  to  the  So.  Ry.  Stock  author- 
ized. $7,798,700,  all  owned  by  the  So.  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized) ,  $6,260,000  are  reserved  to  retire  at  or  before  maturity 
the  underlying  divisional  bonds,  $5,000,000  have  been  used  to  reimburse  the 
So.  Ry.  for  the  previous  purchase  of  the  several  properties,  and  the  remain- 
der are  available  for  Improvements,  equipment  and  extensions.  $4,000,000 
being  reserved  for  a  northwestern  extension  Into  and  through  the  States  of 
South  Carolina,  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.75, 
p.  136.     Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWEST  PENNSYLVANIA  RY.— Merged  Apr.  1  1906  In  Pennsyl- 
vania RR. 

SOUTHWESTERN  RR.  (Ga.)— Owns  Macon,  Ga.,  to  Eufaula;  Fort  VaW 
ley  to  Columbus,  Ga.,  &c.    with  branches;  total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5  %  on  stock.    -As  to  suit,  see  V.  71  ,'p.  809;  V.  73,  p.  1062. 

SPOKANE  INTERNATIONAL  RR. — Owns  from  Spokane,  Wash.,  to 
Yahk,  B.  C,  on  the  Can.  Pac.  Ry.,  about  140  m.,  opened  late  In  Oct.  1906. 
Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement,  has  a  10- 
vcar  option  to  purchase  51%  of  stock.  Stock,  $4,200,000;  par  of  shares. 
$100.  Bonds,  $4,200,000  'see  table  above) .  have  been  sold.  V.  81. 
p.  156,  1551.  Pres.,  Chester  W.  Chapln;  Sec.  and  Treas.,  Alfred  C.  Cnapin, 
192  Broadway,  N.  Y. —  (V.  82,  p.  101.) 

|    SPOKANE1TERMINAL  CO.— SeeVStreet   Railway"  section. 

r-SPRINQFIELD  UNION  DEPOTJCO.— V.  77.  p.  770:  V.  79.  p.  2589. 

•SPUYTEN  DUYVIL  &  PORT  MORRIS  RR  — Owns  6  m.  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  with  the  N.  Y.  &  Harlem.  Leased 
to  N.  Y.  C.  till  Dec.  31  1970  at  8  %  on  stock. 

T;  STANLEY   MERRILL   &   PHILLIPS   RR.— See    ssue  of  Jan.  1906. 

STATE  LINE  &  SULLIVAN  RR. —  Owns  Monroeton.  Pa.,  to  Berenice, 
Pa..  24  miles.  Stock,  $980,250  (par,  $50).  Dividend.  1  %,  paid  Dec.  7  1904. 
Mtge.  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to  call  at  105  af- 
ter 1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to  Penn.  &  N.  Y.  Canal 
&  RR.  (rental,  $40,000  per  ann.),  and  so  oper.  by  Lehigh  Valley. — (V.  74, 
p.  479    V.  76,  p.  332.)    i  <•    • ;  r.    < 

STATIN  TsLANTTRY^Cllfton  to  Tottenvllle.  12.64~mlles.  STOCK.— 
$1 ,050,000,  of  which  $569,850  owned  by  Bait.  &  Ohio;  par,  $75.  Year  end- 
ing June  30  1900.  gross.  $237.7»4;  net.  $6,327;  Int.  and  taxes,  $32,093; 
balance,  deficit    $25.706.— (V.  61.  p.  737. 

STILLMORE  AIR  LINE  RY.— See  Wadley  Southern  Ry.— (V.83.  p.436. 

STOCKBRIDGE  &  PITTSFIELD  RR.— See  N.  Y.  N.  H.  &  Hart.  RR. 

SUFFOLK  &  CAROLINA  RY.— Suffolk,  Va.,  to  Edenton,  N.  C,  on  Al- 
bemarle Sound.  50  miles;  branch  from  Beckford  to  Elizabeth  City,  N.  C.  at 
miles.  Acquired  by  Norfolk  &  Southern  Ry..  being  taken  over  Jan.  1906. 
V.  81,  p.  841,  1850:  V.  82.  p.  so.-,.  Year  ending  June  30  1905.  gross,  $131,- 
002:  net   $52,458:  total  deduc.  $44,537:  baL.sur..  $7,921  .—  (V.  81    p. 1850.1 
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For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Southern  Railway,  Carolina   Division — 

((South  Car  &  Georgia  1st  M  gold  $5,250,000. .Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &,  Sp  gold 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18,000,000  gold.. _.N 

South  w  Penn — 1st  M  s  f  $5,000  yearly  not  drawn. r. 

Southwestern  (Ga) — Stock  (see  text) - 

Spartanburg  L  nion  &  Columbus — See  Southern  Ry,  C 

Spokane  International— 1st  M  S4, 200,000  gold K 

Spuy  ten  Duyvil  &  I't  Morris — Stock  8  %  guar  N  Y  Cen 

Stanley  Merrill  &  Phillips — First  mortgage  gold 

State  Line  &  Sullivan — 1st  M  $300,000  gold Un.C* 

Staten   Island   Ry  and   Staten   Island   Rapid  Transit — 

Suffolk  &  Carolina.     See  Norfolk  &  Southern 

Sullivan  County  RR — First  mortgage  $400.000 c 

Sunbury   Hazleton  &   Wilkesbarre— Sunbury  &  Lewist 

Suncook  Valley — Stock  6%  rental  Con  &  Mon 

Susq   Blooms   &   Berw — 1st   M  $700,000  gold FP 

Syracuse  Binghamton  &   New  York — Stock 

Syracuse    Geneva    &   Corning — Stock   3H%  rental) 

Second  (now  first)  mortgage F.c 

Tac  East — 1st  M  $1 .500.000  g  red  110  begin  '08__IC.c" 

Tallulah   Falls — First  mortgage  gold IB 

First  consolidated  mortgage  gold  redeem  105_S.c*&r 
Tennessee  Cent— Prior  lien  M  $4,200,000  g  red.MSt.c* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mortgage  $2,500,000  gold. S.c*  &r 

Terminal  Railroad  Association — First  M  gold S.c* 

First  consol  mortgage  $12,000,000  gold S.c* 

Gen  M  ref  $50  000.000  g  s  f  red  (text) Ce.c*&r 

St  Louis  Bridge  Co  first  pref  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed) 

lir^t  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
iferminal  Ry  (Buffalo)  —  1st  M  $1,000,000  gold_.N.C* 
.terre  Haute  &  Indianapolis — Terre  Haute  &  Loganspo 


Miles 

Date 

of 

of 

Road. 

Bonds. 

245 

1804 

1899 

16 

1899 

1902 

128 

1877 

333 

arolln 

a  Dlvis 

1905 

6 

52 

1903 

24 

1898 

See  B 

alt  1  mo 

1804 

own- 

See  Pe 

-47 

1902 

81 



-(54 

1879 

69 

1903 

44 

1901 

44 

1903 

320 

1904 

320 

1904 

16 

1905 

1889 

1894 

--- 

1903 

.-- 

1879 

"ll 

1896 

rt — Se 

e  Vand 

St:e,  or 
Par    ■ 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 

Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Ion. 


$1,000 
1.000 
1.000 
1.000 
1,000 
100 


000 
100 

l.ooo; 
l.ooo! 


re  &  Ohi  o 


$5,250,000 
1,000. 

lOO.oni) 
5,000,000 

900,000 
5,191,100 

See  text. 
989,000 
300.000 
207.000 


M  &  NJ  P  Morgan   &  Co,  N  Y  May    1    1919 

J  &  J  do  do  Jan     1    1995 

A  &  O  do  do  April  1    1919 

J  &  J  do  do  July    1    1952 

F  &  A  Broad   St   Station.   Phlla  Feb     1    1917 

J  &  J  Savan,  Ga,  &  Macon,  Ga  July  5  '06  2Y,  ' 

5g      J  &  J  Knickerbocker  Tr  Co. NY  July    1    1955 

8  J  &  J  Grand  Cent  Station,  N  Y  July  1906  4  % 

5  g       M  &  N  Office,  Eau  Claire.  Wis      May    1   1918 

4  ME  J  &  J  Union  Trust  Co.  N  Y  Jan     1    1929 


1,000 

nnsylvan 

100 

1.000 

100 

100 

1,000 

1,000 

1,000 

000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

000   &c 

100 

100 

500    &C 

'  i  "666 


357 

la  RR 

240 

700 

2,500 

1.325 

600 

884 

374 

500 

4,014 

8,000 

250 

7,000 

5  000 

18,000 

2,490 

3,000 

5,000 

1.250 

1.000 


000 

000 

000 

000  8 

000 

000 

000 

000 

000 

000 

ooo1 

OOOi 
000 
000 
000 
000 
000 
000 
000 
000 


A     &     O  Safe  Dep  &  Trust  Co,  Bos  April  1    1924 


6 

5g 
In  1905 
3H 
5 

5g 
5g 


5g 

4g 

5  g 

5g 

4H 

5g 

4  g 

6 

3 

7g 

6 

4g 


J   &   J 
A  &  O 
Q— F 
Q— F 
M  &  S 
J   & 
J   & 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 


&  O 


Manchester  N  H  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
D  L  &  W  RR  Co,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

N  W  Harris  &  Co, 
International  Tr  Co 
Standard  Trust  Co 
Miss  Valley  Tr  Co, 
Mercantile  Tr  Co,  StLouls 
New  York 
J  P  Morgan   &  Co 
do  do 

do  do 

do  do 

do  do 

New  York  and  London 
J  P  Morgan  &  Co.  N  Y 
Grand  Cent  Station,  N  Y 


July  1906  3% 
Oct     1   1952 

1   1906  2% 
1  1906  V»  % 


Chic 
Bost 
N  Y 

St  L 


N  Y 


Aug 

Nov 

Mar 

Jan 

July 

Jan 

Jan 

Jan 

July 

Oct 

Aug 

Jan 


1909 
1923 
1921 
1933 
1934 
1954 
1935 
1939 
1944 
1953 


July  1906  3% 
July'06  1  y2  % 
April  1    1929 
July  1906  3% 
April  1    1946 


DIVIDENDS.— 
Per  cent 

REPORT. —      Gross. 
19(15 $1,3811, 1-72 

1904 1,294,206 


'90. 

'01 

8 

13 

Int. 

$1.17,388 

137,890 

,    "92.  to  May  '06,  Indus. 

8  yearly  (2  %  quar.) 
Dividends.  Balance. 

$200,000       sur. $190,945 
—  (V.  65,  p.  568.) 


SULLIVAN  COUNTY  RR. — Road  from  Bellows  Falls  to  Windsor,  Vt. 
26  miles.  Road  opened  1849;  operated  since  April  1893  by  Boston  &  Maine. 
Net  earnings,  less  taxes  and  int.  on  bonds,  paid  lessor.  Stock,  $500,000, 
mont  Valley  RK.  For  year  1905-06,  cross.  $401,089;  net, 
$70,710;  Int.,  taxes,  &(•.,  $28,174;  dlvs.  (8%) ,  $40,000;  bal.,  sur.,  $2,536. — 
(V.  65,  p.  867.) 

SUNCOOK  VALLEY  RR. — Owns  road  Suncook  to  Plttsfield,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  %  on  $240,000  of  capital 
stock;  total  stock  issued  Is  $341,700,  of  which  $101,700  Is  non-dividend  pay- 
ing.   Pies.,  Hiram  A.  Tuttle,  Pittsfield,  N.  H. 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa..  47  miles.  V.  75,  p.  343.  Stock,  $1,000,000,  all  outstanding; 
.  $50.  Honds,  see  table.  V.  75,  p.  1303;  V.  82,  p.  753. 
^  ear  ending  June  30  1906,  gross,  $213,409;  net,  $98,732;  charges,  $50,098; 
■»*!..  sur.,  $48,634.  Pres.,  J,  Henry  Cochran,  Williamsport,  Pa. —  (V.  75, 
p.  13  13;  V.  82,  p.  753.1 

SUSQUEHANNA  &  NEW  YORK.— See  Issue  of  Jan.  1906. 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3  %;  1900,  4  %;  1901  to  1903,  both 
Inel.,  2%  yearly;  1904,  5%;  1905,  none.  For  cal.  year  1905  gross,  $222,- 
227;  net.  $67,257:  taxes,  $4,642;  bal.,  sur.,  $62,615. 

SYRACUSE  BINGHAMTON  &  N.  Y.  RR. — Geddes,  N.  Y.,  to  Bingham- 
ton. N.  Y.,  81  miles.  Controlled  since  1869  by  Del.  Lack.  &  West.,  which 
Jan.  1  ill".",  owned  $1 ,909, 100  stock  and  purchased  t  tie  $1 ,960,000  7%  bonds 

Oct.    1    1906. 

'88.     '89 
12  8 

Net. 

$528,333 
466,773 

SYRACUSE  GENEVA  &  CORNING  RY.— Corning,  N.  Y.,  to  Geneva,  N. 
Y..  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1  1899  for  term 
of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  annum,  payable 
quarterly,  interest  on  bonds  and  other  obligations,  taxes  and  repairs,  the 
N.  V.  C.  owning  $821 ,800  of  the  $1,325,000  stock,  par  $100.  Rental  equiva- 
lent to  3  'A  %  on  stock.  The  $253,750  1st  7s  were  paid  at  maturity  Nov.  15 
1905.— (V.  81,  p.  1494.) 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Watklns,  56  miles, 
to  bituminous  coal  fields;  branches,  13  m.;  total,  69  m.      in  July  1906  re- 

I    'i  Chicago  Milwaukee  i\:  St.  Paul  RK.     Stock,  common, 

$750,000;  pref.,  6%  non-cum.,  $750,000;  all  Issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be  Is- 
only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p.  655. 
Pres.,  Edward  Cooklngham,  Portland,  Ore.;  Sec,  E.  M.  Hayden,  Tacoma, 
Wash.— (V.  76,  p.  I 

TALLULAH  FALLS  RY. — Owns  Cornelia  to  North  Carolina  line,  via  Tal- 
lulah Palls,  Ga.,  44  miles;  extension  from  Nor.  Car.  line  to  Franklin,  N.  C, 
14  in.,  Is  to  be  completed  during  1906.  Stock  authorized,  $500,000,  of 
which  $250,000  Is  5  %  non-cum.  pref.;  par  of  shares,  $100.  Bonds  are  limited 
to  $15,000  p'-r  mile.  Year  ending  June  30,  1905  (35  miles),  gross,  $35,494; 
Del .  $8,859.    Pres.,  Geo.  L.  Prentiss,  31  Nassau  St.,  N.  Y. —  (V.75,  p. 241.) 

TEHUANTEPEC  NATIONAL  RY.— V.  74,  p.  94;  V.  75,  p.  794. 

TEMISCOUATA  RY.— V.  83,  p.  273,  626. 

TENNESSEE  CENTRAL  RR. —  Harrlman.  Tenn.,  westerly  to  Hopklns- 
vllle,  251  miles;  branches,  59  m.;  lines  at  Nashville  terminals,  10  m.;  total, 
320  miles.  I. -I'll  Ion  from  Nashville  northwesterly,  via  Clarksvllle,  to  Hop- 
klnsvllle,  Ky.,  73  in.,  was  completd  In  Dec.  1903.  Leases  till  May  1  2001, 
and  owns  entire  $1 ,000,000  .stock  of.  Nashv.  Terminal  Co.,  Including  terml- 
and  bridge  and  18  m.  of  track.  In  1904  reorganized  without  fore- 
closure.  See  below,   v.  78,  p.  i78;i;  v.  79,  p.  213. 

In  July  1:105  the  Illlnol  I  entral  and  Southern  Ry.  acquired  an  option  for 
3  years  for  the  purchase  ol  a  majority  of  the  stock  and  bonds  of  the  Tenn. 
Cent,  and  N  >  ttvllle  Term.,  which  in  July  1906  had  not  been  exercised.  On 
Dec.  1  1905  the  Southern  Ry.  took  over  the  operation  of  the  Eastern  divi- 
sion, Nashville  to  Harrlman,  Tenn.,  with  Carthage  and  Crawford  branches, 
and  the  illlnol  division,  Nashville,  Tenn.   to  Hopklns- 

jrille,  Ky.    V.  81,  p,  1816,  1437,  1725. 

SECURITIES.  Stock  authorized  and  outstanding,  $8,000,000,  all  com- 
mon (par  or  '  hair- . 

The  prior  liens  is  of  1904  are  subject  to  call  at  110  on  Jan.  1  1009,  or  any 
1  quenl  In  erved  to  retire  the 

$46,ooo  Nashville  <v  B  no  due  1918.     v.  80,  p.  1059. 

Th<  ($20,000,000  auth.,  Merc.  Tr.  Co.  ol  St.  Louis,  trustee)  are 

limited  Unci.  $4,20  1  to  $37,500  per  mile 

on  t  he  320  miles  of  presi  f  bonds  can  only  be  la- 

ter additional  it  noi  ovei  $25,000  per 

mile.  v.  78,  p.  178.-',;  V.  tor  $1 ,000.- 

ee  that  co,  Pres.,J.M.i  -(V.  81,  p.  1726;  V.  82,  p.  611.) 

nwi  SSEE  u  \  da,  Tenn  tills,  28  m.    In 

i  m.  In  all 
when  completed,     stock  authorized.  .«. i  andlng,  $200,000; 

pai  0  tockholders  on  July  14   <  horlzed  a  tntge.  for 

$2,500,000.  Pres.,  Bird  M.  Robin  C  De  Vault.  Office,  5  Nassau 

St..  W  ST.— (V.  81.  p.  1 

1  BRMINAL  PR.  ASSOCI  \  1  [ON  01  si .  LOUIS.— PROPERTY. — Own 
and  operates  extensive  terminals  at  St.  Lo  bi 

and  a  tunnel  4.800  feel  lo  lei  d(  ll  t   Rv., 

I   1902;    V.  74,  p.  479.     Touohln  &  Illinois 

Bridge  i  Bell  RF,  ■  nt. 

ORGANIZATION.— Organized  In   i88si.     The  following.  a  arc 

sole  .  eland  Cincinnati  &  St.  Loul  ,  Louisville  A  Nash- 

ville, St.  Louis  Iron  Mountain  &  Southern,  Bal  tern, 

Pacific,  Wabash,  Vandalla  RR,  (Penn,  Rl  1    ilc.  Rock 

.  St.  i. ou  1    fc  San  Fran.,  Chic,  <v  Alton,  Chic.  Burl,  a  Qulncy, 
111.  Central,  Southern  Ry,  and  thr  Mo.  Kan.  it  Tcj  .  the   even  la  1  named 


having  acquired  their  Interests  In  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  Its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79,  p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 

LEASES. — The  leases  of  the  Bridge  and  thejTunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299. 
512;  V.  78,  p.  1908,  2443.  2600:  V.  81.  p.  32,  1666. 

STOCK. — Capital  stock,  authorized  amount,  $50,000,000,  as  increased 
In  Dec.  1902;  outstanding  July  1906,  $2,882,000. 

BONDS,  &c. — The  mortgage  of  1889  was  described  In  advertisement  in 
"Chronicle"  of  Feb.  13  1892. 

Of  the  gen.  mtge.  refunding  4  %  sinking  fund  gold  bonds  of  1953  ($50,000,- 
000  authorized) ,  $18,000,000  have  been  sold  for  new  construction,  improve- 
ments and  additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and 
$14,500,000  for  Issue  after  Jan.  1  1906  at  not  over  $1,000,000  yearly  for  Im- 
provements and  acquisitions.  A  sinking  fund  commencing  July  1  1906  will 
retire  $100,000  of  these  bonds  yearly  by  lot  at  110  and  interest  If  not 
purchasable  for  less.  The  entire  issue  Is  subject  to  call  at  110  and 
interest  on  and  after  Jan.  1  1910.  See  V.  76,  p.  267,  383,  481.  807;  V.  79, 
p.  499. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     Sec  t'mse  "ompae'es. 

ANNUAL  REPORT.— Year  ends  June  30. 

Year —  Gross.  Net.  Oth.inc.        Charges.  Balance. 

1905-06 $2,847,052      $1,453,133      $936,459      $2,360,973       BUr$28,619 

1904-05 2,923,020         1,431,318         999,702         2,213,106       Slir217,914 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S.  McCuesney  Jr.;  Sec., 
C.  A.  Vintiedgo;  Treas.,  F.  C.  Daab. —  (V.  82,  p.  393;  V.  83,  p.  324.) 

TERMINAL  RY.  OF  B UFFALO.— Blasdell,  N.  Y.,  to  Depew,  Erie  Co., 
N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  Is  $1 ,000.- 
000.  LakeSh.  &  Mich.  So.  and  N.Y.C.&H.R.  RR  each  own  5,000  shares  of 
the  stk.  Year  to  June  30  '06,  gross,  $69,658;  net,  $52,740;  Int.  and  taxes. 
$47,300;  bal.,  sur.,  $5,440.      See.,  E.  V.  W.  Rossiter,  N.  V.  —  (V.  67, p. 530. 

TERRE   HAUTE  &  INDIANAPOLIS  RR.— See  Vandalla  RR. 

TERRE  HAUTE  &  LOQANSPORT  RY.— See  Vandalla  RR. 

TERRE  HAUTE  &  PEORIA  RR.— (See  Map  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  in.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  and  Indianapolis  at  rental  of  30  %  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55,  p.  766;  V.  81 ,  p.  212.  Lessee  owns  $554,- 
200  of  the  $1,837,400  pref.  and  $1,417,000  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y..  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  had  been 
paid,  the  litigation  being  settled.  V.  81,  p.  156,  212;  V.  72,  p.  481,  873. 
See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  calendar  year  1905,  gross.  $649,346;  net.  $52,958; 
rental  from  lessee,  $194,804;  bal..  loss  to  lessee.  $141.845. — (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Runs  from  Waco,  In  McLennan  Co., 
to  Stamford,  Tex.,  *<•..  227  miles.  Extension  from  Stamford  west,  42  m., 
will  be  completed  by  Dec.  1906. 

DIVID'DS  (p.  c.)    '96.  '97.  '98.  '99.  "00.  '01.  '02.  '03.  "04.  '05.       '06. 

On  common.. 2)4   2  ■$   2  H   2  H      5  5 

On  preferred 3       3       3447^5555  5 

LATEST  EARNS.— 2  mos.,    1906  Gross,    $144,310;    net,    $60,997 

July  1   to  Autr.  31.  1905  Gross.      136,591;    net,      55,687 

Surplus  over  charges,  2  months.  $55,831,  agalnsl  $50,521  In  1905. 

BONDS. — In  Oct  l'.ior,  preparations  were  being  made  to  Issue  $700,000 
additional  bonds  for  western  extension;  application  was  pending  for  can- 
cellation of  the  outstanding  bonds  and  a  re-Issue  under  certain  conditions. 
V.  82,  p.   1213,  453. 

Report  lor  year  ending  June  30  1005  was  in  V.  81 .  p.  1098.  in  ioos-06, 
gross,  $9  15, 24  1;  net,  $370,920;  other  Income,  $14,525;  Interest,  $40,128; 
dividends,  $198,690;  new  equipment   and   Improvements,  $115,269:  bal., 

$31  ,357.  — (V.  82,  p.  453,  1213;  V .  83,  p.  689.) 

TEXAS  MIDLAND  RR.— Road  from  Funis  on  Houston  &  Texas' CentrM 
Ry.  to  Paris,  Tex.,  125  miles,  of  which  l  l  trackage  over  St.  Louis  South- 
western, in  1893  purchased  by  Mrs,  Hetty  Green,  stock,  $500,000; 
par.  $100.      Total  current  liabilities  July   1    1904,  $1,960,970. 

For  year  1905  06,  gross,  $415,369;  net,  $66,008;  $61,500;  bal., 

sur.,  $4,508.     Pres.,  E,  11 .  R   Green,  Terrell    Tex,     (V.  63,  p.  839.) 

TEXAS  A  NEW  ORLEANS  RR. — (Sea  Mai>  So.  I'ac.)  —  I louston,  Tex., 
to  Orange  (Sabine   River) ,   112  miles;  and  Sabine  1'ass  to  Dallas.  312  miles. 

completed  May  1903;  Houston  to  Clinton,  8  miles;  Nome  to  Sour  Lake.  8 

miles;  total,  440  miles.       In   March    1905   law   Was  passed   permitting  salefof 

the  line  from  Dallas  to  Sablni   I  112  miles,     v.  80,  p.  1425. 

SECURITIES,  Ac.— The  stock  Is  $5,000,000,  all  of  It  being  owned  by  the 
So.  I'ac.  I'lrst  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1905  $322,205  Texas  BChOOl  fund  l',s.  Int.  M.&N.,  principal 
payable  2%  per  annum.      Lands   unsold  June  30    1905,  451,954   acres. 

The  nrsl  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Ti  i.,  aboul  218  miles,  a  pan  of  which 
was  purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed 

in,  to  lo  miles.       V.  70.  p.  997:  V .  7  1  .  p.  188.       Bqulpmenl  bonds,  $1  ,292,000 

6s.  all  owned  by  So.  Pao.     v.  76  80,  p,  i  I 

In    year   ending   June   30    190  1,388,549;    net.   Including   other 

Income    $703,252;  Burplus  over  cl  rid  taxes,  $43,272,      In   1903-04. 

$3,024,881;  net,  $791,212.      (V.  80,  p.   (425.) 

11  XAS  A  PACIFIC  RY.— VSee  Mat)  Mo.  P  c.)     New  I  La.,  west 

to  Rl  Paso,  Tex.,  1,150  miles;  Marshall  via  Tea  Jet.  and  Whitesboro 

orl    Worth.   315   m.;   branches.   361    in.:   total.    1,826.  of  which   02   m.. 

aco to  i :i  Paso,  trackage,  leaving  imounl  owned  1,734  m.    Branch 

to  Slmmsport,  i-"-.  22  mil,  impleted  In  LOOS, 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Terrc  Haute  &  Peoria — First  mortgage  fold Un 

First  M  $2 ,500 ,000  gold  guar  p  &  1  (end) Uu.c* 

Texas  Central — Common  stock 

Preferred  stock  non-cumulative. . 

First  M  $2,000,000  gold  red  110  ($150,000  4s). .F  c* 

Texas  Midland  RR—  Mortgage  ($750,000  Is  2d  M) 

Texas  &  N  O  of  1874 — Sabine  Dlv  1st  M  gold c'&r 

Consolidated  mortgage  for  $4,195,000 O.c'&r 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text).Ln.c* 

Texas  &  Pacific — Stock  $50  000.000  authorized 

First  consolidated  (now  first)  mortgage  gold.FP  c* 
Second  cons  lnc  M  ($25,000,000)  g  (see  rem). .Me  c* 
Louisville  Dlv  Br  lines  1st  M  gold  $12,500  p  m._Me 

Miscellaneous  equipment  trusts  Dec  31  1905 

Texas  4  Pac  Equip  Ass'n  Ser  F  guar  $15,000  yearly 

Texas  Short   Line— First  mortgage  gold Usm 

Tioga  RR — First  mortgage  due  1882  and  extended  gold 
Toledo  &  Ohio  Central— First  M  gold  (V  53,  p  436)  .Ce 

Western  Division  first  mortgage  gold. N.c* 

General  M  (V  62  p  594)   ($2,000,000)  gold Ce  c* 

St  Mary's  Division  first  mortgage  gold  $500,000Moc* 
do  first  pref  lnc  $500,000  non-cum  4  %..S  r 

Car  trusts  July  1  1906  (principal  due  monthly) 

Equipment  notes  g  $32,000  seml-ann  (V  82  p  162) 

Guaranteed  Bonds. 
K&HC&CMg  $3,500,000  sf  red  110  after '11  .Mo 
Continental  Coal  first  M  gold  sf  red  at  110  after  '12.  S 

Kanawha  &  Michigan  Ry — See  that  company 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  int  only  guar 
Toledo  Peoria  &  Western.  _  1st  M  (for  $5,000,000)   F  c* 

Toledo  Ry  &  Term — 1st  M  $3,500,000  gold  guar c* 

Tol  Riverside  1st  M  g  red  102  H  to  March  1909  guar 

Tol  A  &  W  mor  g  red  102  M  after  SeDt  1907  not  guar 

Toledo  St  Louis  &  West. — Stock  ( H  Is  pref.  4  %  n.c.) 

Prior  lien  mortgage  $10,000,000  gold Fcto 

First  M  g  $6,500,000  red  after  July  192S  ..Col.c&r 
Equip  trust  certs  gold  guar  $50,000  due  s-a.-PeP  c 

Toledo  Saginaw  &  Muskegon — First  mortgage 

•$650,000  additional  5s  in  treasury  June  30  1906;  to 


138 
138 


227 
111 
104 
209 


1,387 

1,387 

340 


1887 
1892 


9H 
46 

196 
Text. 

335 
61 
61 


1893 
1893 
1882 
1893 
1900 

1888 
1888 
1901 


230 


451 
451 

"96 
tal  of 


l'J05 
1901 
1852 
1885 
1892 
1894 
1901 
1901 


1906 

1901 
1902 

1888 
1887 
1904 
1902 
190? 

1900 
1900 
1906 
1888 
$1,300 


$1  000 
1  000 


1.000 
1,000 
1,000 
1.000 
1,000 
100 
1,000 
1.000 
1.000 


1,000 
1.000 
500  &c 
1,000 
1.000 
1,000 
1,000 
1.000 


1,000 

1,000 
1.000 

1,000 
1.000 
1,000 
1,000 
1.000 
100 
1,000  &c 
1,000  &r 
1,000 
1,000 


$28 

2.202 

2.649 

1.324 

•650 

900 

2,575 

1,620 

3.997 

38,763 

25.000 

24.661 

4.513 

1,279 

150 

175 

239 

3,000 

2,500 

2,000 

500 

500 

332 

416 


000 
000 
300 
500 
000 
000 
000 
000 
000 
810 
000 
770 
000 
029 
000 
000 
500 
000 
000 
000 
000 
000 
183 
000 


5g       M  &  S  1  Union  Trust  Co.  N  Y      Mar    1    1937 

5  g      M  &  S  JR  Wlnthrop  &  Co,  N  Y  Sept   1    1942 

5  In  1906(    Yearly.   Farmers  L  4  Tr  Co,  N  Y  July  16  1906  5  % 

5  in  1906JJ  &  J  do  do  Julyl6'062^% 

4  &  5  g    A  &  O  do  do  April  1    1923 

5         :J  &  J  None  in  1905-1906.  April  1    1993 

6g      M  &  S  So  Pac,  120  B'way,  N  Y  Sept   1   1912 

5  g     'J  &  J  do  do  July   1   1943 

4g       F  &  A  do  do  Aug     1    1930 


5g 
5g 
5g 


J      &     D  Mecrantile  Trust  Co,  N  Y  June  1   2000 


000  Issue  d. 


3,000,000 
2,750,000 

300,000 

4.895,000 

3,500,000 

150,000 

175,000 

20,000,000 

9,350,000 

6,500,000 

1,000,000 

1,662,000 


4^ 
5g 
5g 
5g 
5g 
5g 
4g 
Oct  1  if 
5  &  6 
4H  g 

5g 
5g 


March  1     5  %  paid  March  1  1906 
J      &     J  Mercantile  Trust  Co.  N  Y 


Dec 
Jan 


1   2000 
1    1931 


Q— M      To  Dec  15  1915 

J  &  JUS  Mort  &  Tr  Co,  N  Y  Jan  1  1921 
M  &  N  Newbold'sSon  &Co,  Phil  Nov  1  1915 
J  &  J  Central  Trust  Co.  N  Y  July  1  1935 
A     &     O  do  do  Oct     1    1935 

J      &     D  do  do  June  1    1935 

F     &     A  do  do  Feb     1   1951 

earned.  do  do  Feb    1   1951 

Monthlyi To  Aug  1  1908 

J      &     J .Ijan.  '07-Jan  '13 


J 
F 


5  g       M 
4g       J 
4KfJ 
5g      |M 
5  g       M 


& 
& 

& 
& 
& 
& 
& 


JJ 
A1 


P  Morgan  &  Co.  N  Y  July 
do  do  Feb 


1   1951 
1   1952 


N ;Nov 

J  Amer  Exch  Nat  Bk,  N  Y  July 
J  Julyl905  coupon  last  paid  July 
Si  March  1906  coupon  paid  Mar 
S  Ohio  Sav  Bk  &  Tr  Co,  Tol  Sept 


1938 
1917 
1954 
1927 
1922 


3H  g  J  & 

4  g       A  & 
4H  g,M  & 

5  J  & 


J  Central  Trust  Co ,  N 
O  do  do 

S  Penn  Co  Ins  on  Lives 


July   1   1925 

April  1    1950 

&C  Mch  '07-Sep  '16 


J  All  owned  by  Grand  Tr'k  July   1   1918 


ORGANIZATION.— In  1888  reorganized  by  the  plan  in  V.  43,  p.  164, 
and  V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1  1906  were  62,150 
acres,  land  notes  $40,690  and  $25,932  cash. 

STOCK. — Authorized,  $50,000,000;  Issued,  $38,763,810;  par,  $100. 
Missouri  Pacific  Dec.  31  1904  owned  $6,525,000  stock. 

BONDS.— See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902)  are 
guaranteed  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  issue  $5,000,000)  are 
also  guaranteed.     V.  83.  p.  689.     Suit  as  to  old  bonds,  V.  82,  p.  1440. 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  branches  constructed 
or  acquired  In  Louisiana  at  $12,500  per  mile,  but  not  to  exceed  In  the  aggre- 
gate $7,000,000.      V.  72,  p.  577,  1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stock  liability),  retlrable 
under  reorganization  agreement),  $113,917;  other  scrip.  $7,775. 

FINANCES. — On  second  5s  there  is  no  right  to  foreclose  unless  default  is 
made  on  1st  mtge.  The  co.  has  been  spending  Its  earnings  freely  in  needed 
Improvements:  in  1900  made  1st  payment  on  incomes,  viz.:  1  \4  %;  In  1901, 
4  %;  since  to  Mch.  1  '06,  5  %  yearly.  In  Feb.  '04  all  except  $980,000  of  the 
Texas  &  Pac.  seconds  had  been  exchanged  for  65  %  In  new  St.  Louis  Iron 
Mountain  &  Southern  gold  4s.     V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 

KAKMNGS. — Jan.  1  to  Sept.  30  '06,  gross,  $9,876,993;  '05,  $8,172,486. 

ANNUAL  REPORT. — Report  for  1905  was  In  V.  82,  p.  688. 

Year  ending  Dec.  31 —  1905.  1904.  1903. 

Miles  operated 1.826  1,826  1,827 

Gross  earnings.. $12,130,391   $12,433,147   $12,094,744 

Net  earnings $3,920,225     $4,321,455     $3,808,638 

Other  Income 584,162  61,744  171,485 


*    Total  net  Income $4,504,387     $4,383,199     $3,980,123 

Interest  on  first  mortgage $1,507,783     $1,490,015     $1,473,354 

Interest  on  2d  Incomes (5)1 ,233,806  (5)1,233,806  (5)1,161,900 

Fire  claims  (year  1894) 164,140  

Taxes 345,438  312,297  296,053 

Improvements,  equipment,  disc,  &c.     1,283,981        1,422,147       1,271,994 


Balance,  surplus def.$30,763    def.$75,067  def.$223,178 

—  (V.  81,  p.  842,  1793;  V.  82,  p.  688,  1440;  V.  83,  p.  689.) 

TEXAS  SHORT  LINE  RR.— See  Issue  of  Jan.  1906. 

TEXAS  SOUTHERN   RY.— See  page  179. 

TIDEWATER  RY. — To  extend  from  West  Va.  State  line  at  a  connection 
with  the  Deepwater  Ry  ,  building  by  the  same  Interests,  to  tidewater  at 
Sewell's  Point,  8  miles  from  Norfolk,  a  total  of  332  miles.  Of  this,  100 
miles  from  Sewell's  Point  towards  the  West  Va.  line  Is  under  construction. 

The  two  roads  together  will  form  a  coal  line  from  Deepwater  on  the 
Kanawha  River,  W.  Va.,  to  Sewell's  Point  446  miles,  to  be  completed  by 
Jan.  1908.  See  V.  78.  p.  1962;  V.  81,  p.  1551;  V.  83,  p.  436.  Stock  au- 
thorized, $100,000.  No  bonds  have  been  Issued  on  either  road.  Henry 
H.  Rogers,  of  the  Standard  Oil  Co.,  and  associates  were  reported  to  be 
financing  the  enterprise.  Pros.  W.  N.  Page,  Ansted,  W.  Va.;  Sec,  H.  J. 
Taylor:  Treas.,  Geo.  H.  Church.  New  York.— (V.  81 .  p.  1551;  V.  83,  p.  436.) 

TIDEWATER  &   WESTERN   RR.— V.  81,  p.  212. 

TIOQA  RR. — See  "Supplement"  of  July  1894.  Stock,  common,  $390.- 
•00,  and  $189,700  preferred;  par,  $50. 

TOLEDO  &  OHIO  CENTRAL  RY.— (See  Map.)—  This  road  Includes: 


Lines  owned —  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Junction..     4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston .115 

Peo.  to  St.  Mary's,  V.  73,  p.  660.   60 


Trackage  (37  miles) —  Miles. 

Walbrldge  to  Toledo. 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrlngton,  &c 30 


Total  operated 441 

Kanawha  &  Mich,  (which  see) 177 

Total   owned 395 

Owns  all  the  securities  of  Zanesvllle  &  Western  Ry.,  Columbus  to  Shaw- 
nee and  Zaneevllle,  O.,  with  branches  126  miles  (of  which  40  miles  not 
owned)  operated  separately.      V.  75,  p.  906. 

In  June  1901  the  I  locking  Valley  Ry.  had  acquired  all  except  $54,100  of 
the  $6,500,000  coin,  and  $11,000  pref.  stock  of  the  $3,708,000  In  exchange 
for  70%  of  Hocking  Val.  stock  of  the  same  class.  V.  69.  p.  1347;  V.  71,  p. 
810.   See  also  Mock.  Val.  Item,  V.  69.  p.  1346;  V.  71  .  p.  865.   Oper.  separ'lv. 

DIVIDENDS  On  common:  In  1891 .  2  %:  In  1892,  4  %;  1893,  2  %.  On 
pref..  April  1890  to  July  1896.  Inclusive,  5%  yearly.     None  since. 

QUA  KANT!  BS.      I  lie  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and,  Jointly 
with   Hocking  Valley   Ry.,the  K.   A.  Hock.  Coal  &  Coke  bonds  (see  V.  74 
p.  271;  V.  77.  p-  2.'i!)3)   and  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 
alRO   guarantees  Interest  only  on  $.100,000  T.    &  O.  Cent.    Ext.  5s   (fore- 

d).     Special  equipment,  &C,  loan  June  30  1006,  $:i50.000. 
/JEARN'S.   -2  mos.  cross.  1        oth.  inc.  Charges.  Bal.,sur. 

July    1    to/1906  1875,887      1356,548     $l,7:'i)     $72,003     (286.274 

Aug.  31.11906  738,001        237,670        1,217       75. 'Kit        163,223 

ANNUAL  REPORT.  Report  for  1905-06  was  In  V.  83,  p.  749.  Of 
total  tonnage  in  1906,  71  '■;,  wan  bituminous  coal. 

Year    1  nd   June  30  1906  1905.  1904,  1903. 

Oro  1 $4,072,163     (3,766.651      33,598,684      (3,446,747 

Net  earning!    1,148,899         (973,060         (927,331  (907,068 

Income 17,246  11    1  109,403  31,937 


(987,969 


(1  ,086,734 
1,434 


51139. 1 

618,575 


'Yfotal  net  income (1,166,141 

Interest ,  taxes,  <tr  61 "  Z14 

Vddltlons  and  impnn  'is        312. 8iu 
r-j  -1 

Bal.  for  year sr. $241. 117    ir. (368 .402    sr. (431, 300    sr. (325 ,425 

•■  Pre    .  v  Honnarrat.     (V.  82,  i>    162;  V    83,  p.  689,  7  Id 

TOLEDO  peoria  &  western  rv.     [See  Map  of  Pennsylvania  RR.) 
-   own,  from  Bffner,  Indiana  [state   un,-.  to  Warsaw,  111.,  220   mile 
Harpe  to  Iowa.  111.,  10   miles;!  Jointly  with    W abash,  1    mile;  trackage  to 
Peoria  and  Burlington'.  Ia..i' 7. miles;   tOtal.S248  mil 


ORGANIZATION. — In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock,  $4,500,000  (par  $100),  o 
which  $423,100  In  treasury  in  1906.      Mtge.  abstract,  V.  45,  p.  242. 

Equipment  trusts  and  notes  July  1906,  $287,771:  bills  payable,  $572,500, 
Including  $220  000  Issued  Jan.  1905,  to  pay  off  the  debenture  scrip. 

EARNINGS.— 3      mos. ,11906 .Gross  $312,796;     net   $73,947 

July  1  to  Sept.  30.        J1905 Gross,    336,355:    net,    90,573 

Surplus  over  3  months' charges,  $1,235  In  1906,  against  $22,198. 

ANNUAL  REPORT.— Report  for  1904-05  In  V.  81,  p.  1433. 

Year —  Gross  Earnings.  Xet  Revenue.  Int. &Taxts  Balance. 

1905-06 $1,293,394  5253.960  $275,602  sur. $21,642 

1904-05 1,281,443  253,328  286,160  del. $32 ,872 

—  (V.  79,  p.  2458;  V.  80,  p.  707;  V.  81.  p.  669.  1433:  V.  83.  p.  689,  819.) 
TOLEDO  RY.  &  TERMINAL  CO.— Owns  a  single-track  belt  road,  28.77 

miles  In  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Includ- 
ing two  bridges),  with  2)4-ra  branch  to  terminal  station;  total  31.27  miles. 
Used  by  the  Cln.  Ham.  &  Dayton,  Toledo  &  O.  Central,  Tol.  Angola  & 
Western,  Pere  Marquette,  Detroit  &  Toledo  Shore  Line,  Pennsylvania, 
Wheeling  &  Lake  Erie  and  Ann  Arbor.  V.  73.  p.  617:  V.  77,  p.  770: 
V.  78,  p.  2443,  2600;  V.  81.  p.  899.  In  Jan.  1906,  Judson  Harmon  of 
Cincinnati  was  appointed  receiver,  coupons  being  In  default.  V.  82,  p.  49. 
In  April  1906  a  committee,  Andrew  T.  Sullivan,  Chairman  (Columbia  Trust 
Co.,  N.  Y.,  and  Portland  (Me.)  Trust  Co.,  depositaries) ,  requested  deposits 
of  first  mortgage  bonds.     V.  82,  p.  930,  1103,  1269. 

Stock  author.,  $3,500,000;  outstanding,  $3,500,000.  Pere  Marquette 
and  Cln.  Ham.  &  Dayton  guaranteed  the  bonds  Jointly  and  severally, 
principal  and  Interest,  by  endorsement.  V  78.  p.  2443,  2600;  V.  79.  p. 
153,  628;  V.  81,  p.  899;  V.  83,  p.  97.  Commonwealth  Trust  Co.  of  St. 
Louis  Is  mortgage  trustee;  V.  74.  p.  1140.  Toledo  Riverside  Ry.  bonds 
are  guaranteed  by  endorsement  as  to  principal  and  Interest  by  Toledo  Ry. 
&  Terminal  Co.,  Cincinnati  Hamilton  &  Dayton  and  Pere  Marquette. 
V.  79.  p.  968.  Toledo  Angola  &  Western  bonds  are  limited  to  $300,000. 
V.  80.  p.  164.  Loans  and  bills  payable  June  30  1906,  $264,485;  def.  under 
oper.  expenses,  $16,006;  other  income.  $90,324;  Int.,  taxes  and  rentals, 
$181,175;  bal.,  def.,  $106,857.  Pres.,  Geo.  W.  Perkins;  Sec,  Thomas  J. 
Walsh.— (V.  83,  p.  97.) 

TOLEDO  SAO.INAW  &  MUSKEGON  RY. — From  Muskegon.  Mich.,  to 
Ashley,  Mich. ,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1 ,600 ,000 
stock;  bonds  have  a  traffic  guaranty.     V.  71,  p.  85;  V.  72,  p.  338. 

Year  ending  Gross.  Net.  Interest         Deficit       Tr  at  guar. 

June  30  1906 $136,682  op.  def.$6,573     $83,100       $89,573  $13,342 

—  (V.   71.  p.  31,  85.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— Owns  from  Toledo  to  East 
St.  Louis,  451  miles  (61 H  and  70-lbs.  steel):  sidings,  etc..  107  miles; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo.  48  miles.  Jointly  guaranteeing  Its  4% 
bonds;  present  Issue  $2,000,000.     V.  76    p.  655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  it  K.  City  foreclosed.  V.  70.p.  1196. 

BONDS. — Of  the  prior  lien  3  Ms  $1,000,000  was  reserved  to  be  Issued 
after  January  1  1902  at  not  over  $250,000  per  annum.  Additional  first 
mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  Issued  at  any  time 
to  retire  the  prior  Hen  bonds.  -The  equipment  trusts  dated  Sept.  1  1906 
cover  750  box  cars  and  500  coal  cars.     V.  83,  p.  39. 

EARNINGS.  — 12    mos. ,11905-06... Gross,  $4,205,051;    net,  $1 ,063.433 
July   1    to  June  30.     11904-05... Gross.     3,785.165;    net,        805,457 

REPORT. —  For  year  ended  June  30  1905  was  In  V.  81,  p.  1431. 

Year —  Gmss.  Net.         Oth.inc.      Charges.     Tares.     Bal.. sur. 

1904  05        ..$3,785,164    $934,064      $23,646      $656,490   $128,609   $172,611 
1903-04  ...      3,341,648     915.474  4.968        578.149      118.350     223.943 

OFFICERS. — Chairman  of  the  Board.  Wm.  A.  Read;  President.  T.  P. 
Shonts;  Sec.  and  Treas.,  James  Steuart  MacKle. 

Directors — William  A.  Read  (Chairman),  Hugo  Blumenthal.  James  N. 
Wallace.  Thos.  H.  Hubbard,  Chas.  H.  Tweed,  J.  Crosby  Brown.  J.  J. 
Emery.  C.  S.  W.  Packard.  T.  P.  Shonts.  Edwin  Hawley  and  H.  E.  Hunt- 
ington.    Office,  60  Wall  St.,  N.  Y.—  (V.  81,  p.  1242.  1431;   V.  83,  p.  39.) 

TOLEDO  WALHONDINO  VALLEY  &  OHIO  RR.— (See  Map  Penn- 
sylvania RR.)—  Owns  road  In  operation  from  Toledo  Junction  to  Toledo 
O.,  81  miles,  and  from  Londonvllle  to  Coshocton.  O.,  45  m.;  Sandusky 
to  Columbus.  110  miles.  Total  owned.  236  miles;  trackage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cln.  Chic  &  St.  L.  In  Sandusky  and 
Columbus.   O..  2   miles:    total,   245   miles. 

LEASH,  lOTC. —  Leased  for  net  earns,  to  the  Penn.  Co..  which  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

B  MININGS.  —  For  calendar  year  1905,  gross,  $2,460,648;  net.  $354,302; 
charges.  $178,288:    dlvs..  (90,0001    bal.,  sur..  $88.014.— (V.  75,  p.  1088.) 

TOMBIOBBB  VALLEY  RR. —  Healing  Springs.  Ala.  to  Nanauubba 
Landing,  on  the  Tomblgbce  Hl\cr,  5.1  miles:  extension  under  construction 
from  Healing  Springs  north  to  Hutlcr,  ,'15  miles.  Stock  Is  limited  to 
(10,000  per  mile,  all  common-  (520,000  outstanding.  Of  the  bonds, 
(1,000,000  are  Issuable  at  (6,000  per  mile  and  the  remaining  $200,000J,for 
equipment  and  terminal!  at  $1,000  per  mile  after  earnings  are  more  than 
double  those  at  the  time  of  the  making  of  the  mtge.      In  April  1906.  $425,000 

I, Is  h.ul  been  sold.      V.  82,1)    BOO.      For  10  months  ending  Aug.  81   1906, 

(48,824,  agalnal  (31.324  in  1904  05;  net.  (16,760,  against  $11,970. 

I ■m    year  ending  Oct.  31    mo:.,  gross.  $39,009;  net,  $14,340.     Pres.,  J.  T. 

ane;   Sec.,  Ohae.  P.  Duke,  Fairfield,  Ala.  — (V.  82,  p.  806.) 

rONOPAH   &   OOLDPIBLD   Rk'.      Owns   Rhodes  via  Tonopah  to  Gold- 

lleld,   New,  91    miles;    trackage   <t    miles;   standard   gauge.      A  consolidation 

as  of  \irc.    1906     v   82,  p.  .son.    The  Bullfrog  &  QoTdfleld  Hit..  Huiifrog 

to  Goldlli'ld.  about  7.r>  miles,  owned    bv    same    Interests,  Is    expected    to    be 

completed  in  summer  of  1006      V.  81.  p.  1725. 

Stock,  common,  (1.650,000;  7"; cum.,  pref..  (300,000.     Dividends 

on  common  stock,  Maj  1  and  Vug,  1  1906,  a H %  each;  Nov.  1,  10%  extra. 
on  preferred    \ln\    I,  ■'• '    "..:  Nov.   I,  .'( '    '..  and  in";,  each. 

\  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.   1    (to  be 

n  in   lot),  the  entire  IsBue  brim'  subject  to  call  at  102 H     the  Land 

Title  fc  Trust  Co.  of  Philadelphia  Is  mortgage  trustee,     v.  82.  p.  sofl. 

Earnings  or  roads  consolidated  for  8  months  ending  Feb.  28  ioo6..  gross. 
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RAILROADS. 


For  explanation  or  column  hcadtnos,  Ac,  see  notes 
on  first  page  of  tables. 


Mlhs     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 

'pal.  When  Due. 

Stocks — Last 

Dividend. 


Toledo  Walhonding   Vallev  &  Ohio — Stock  $4,000,000 
First  mortgage  ($20.0001  A  guar  p  &1  (end)..Fc*l 

per    mile)    $4,000,000)B         do  c" 

gold. JC  do  ..c'J 

Tombigbee  Val— 1st  M  $1 ,200,000  gold  (see  text)  _-K 

Tonopah  &  Goldfield — 1st  M  $1,500,000  g  red _c| 

Ton  &  Tidew — 1st  M  deb  stock  crts  £500,000  g  gu  p&  I 
Toronto  Ham  &  Buff — 1st  M  gold  $40,000  p  m_.AB  c* 

Second  mortgage  $1,000,000  gold 

Transylvania — First   mort  gold  $500,000 Sc*&r 

Traverse  City  Leel  &  Man — First  M  $300,000  gold.c&r 

Traverse  City  RR — First  mortgage  gold I 

Trenton   Delaware  Bridge — First  mortgage | 

Troy  &  Greenbush — Stock  7%  rental  New  York  Cent 
Tuscaloosa  Belt — First  mortgage  $100,000  gold. __  K.c 

Tuscarora   Valley — First  mortgage  $150,000  gold 

Ulster  &  Delaware — Cons  M  for  $2,000,000  gold.Ce.c* 

Refunding  mortgage  $3 .200,000 S.c*  ccr 

Unadilla  Valley— First  M  $200,000  gold  redeem  at  110 

Underground  Elec  Rys  of  London — Ord  shares  75  %  pd 

5  %  profit-sharing  notes) $7 ,000.000    redeemable    at 

do  do         do     /par  

4H%  power-house  debentures  £850.000 

Union   Pacific   RR — Common  stock  $196,178.700 

Preferred  stock  limited  to  4  %  non-cum  $200  000,000 
First  M  Ry  and  land  grand  $100,000,000  gold.. Me 

First  lien  conv  M  gold  (to  be  pd  Nov.  1) 

Union  Springs  &   Nor — 1st  M  $1,000,000  gold  red    105 
United  N  J  RR  &  Canal  Co — Stock  10  %  guaranteed.. 

General  mortgage  of)  Loan  of  1908  gold. r 

1871   for  $20,000.- 1  Loan  of  1923  gold... ._r 

000  (now  first  mort  )  Loan  of  1929  gold e&r 

gage)     FP    secures  I  Loan  of  1944  gold c&r 

all  equally.  J  Loan  of  1951  gold  p  &  1  guar.. 

United   Verde   &    Pacific— First  M  $300  000 Mo.c 

Utica  &  Black  River — See  Rome  Watertown  &  Ogdens 
Utica  Chen  &  Susq  Val — Stock  6  %  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock 

.First  mortgage  guar  p  &  I  by  Del  &  Hud  (end).-N.c 


236 

f 
236| 

53 

ill 

"88 
88 
42 
30 
26 

~~6 

9 

27 

101 

~19 


1,835 

1,300 
7}i 

1238" 
miles 
Uoad 
land 
J  canal 

26 
burg. 

97 


1891 
1893 
1902 
1906 
1906 
1905 
1896 
1904 
1906 
1902 
1883 
1877 

1893 
1897 
1888 
1902 
1904 

1903 
1903 
1905 


1897 
1901 
1901 

1878 
1883 
1889 
1894 
1901 
1895 


$100 
1.000 
1,000 
1,000 


1,000 


1  000 


1  000  &c 
1,000 
1,000 
1,000 
50 
1,000 


311  1889 


1,000 

1,000 

250  &c 

£10 

£100  &c 

1,000  &c. 

£1,000 

100 

100 

500  &c 

1,000  &c 

1,000 

100 

1.000 

1,000 

1.000 

1,000 

1,000 

1,000 

100 

100 
1.000 


$3,235,000 

1.500,000 

978,000 

1,453.000 

251,000 

1.150,000 

£500,000 

3,280,000 

1,000,000 

434,000 

300,000 

250,000 

350,000 

275,000 

100,000 

150.000 

2,000,000 

900,000 

200,000 

£5.000,000 

£3.599,268 

16,550,000 

£770  000 

195,479,100 

99,569,300 

100.000,000 

569.000 

75,000 

21,240,400 

841,000 

1,824.000 

6,020,000 

5,646,000 

5,669.000 

300,000 

4,000.000 
849,285 
800,000 


3  In  1905  Yearly 


4H  g  J 

4HeJ 


4g 
5g 
6g 
4H 
4g 
4g 


& 
& 
& 
& 
& 


All  owned  by  Penn  Co 
J  Farmers'  L  &  Tr  Co,  N  Y 
3  do  do 

S  do  do 

O  New  York 
J  Land  Title  &  Tr  Co.  Phil 


5g 
4g 
4g 


J  &  D  N  Y  Boston  and  London 

J  &  D  New  York 

J  &  J  Standard  Trust  Co,  N  Y 

A  &  O  In  default 

J  &  J  Wlnslow,  Lanler&Co.NY 

J  &  J i Treasurer's   Office,   Phlla 

.1  &  D  15  Troy.  N  Y 

J  &  D  Knickerbocker  Trust. NY 

J  &  J  Metropolitan  Tr  Co,  N  Y 

J  &  D  Central  Trust  Co    N  Y 

A  &  O  New  York 

J  &  J  Office.  135  B'way.  N  Y 


Dec  30 
July  1 
July  1 
Sept  1 
April  1 
Jan  1  1 
I960 
June  1 
June  1 
Jan  1 
April  1 
Jan  1 
July  1 
Jne  15 
June  1 
July  1 
June  1 
Oct  1 
Jan     1 


•05  3% 
1931 
1933 
1942 
1956 
907-1921 

1946 
1946 
1956 
1952 
1933 
1917 

06  3  H  % 
1918 
1917 
1928 
1952 
1934 


5  J 

5  g       J 

4H  JM 
See  text.  A 
4  In  1906  A 


4g 
4g 
5g 
10 
6g 
4g 
4g 
4g 
3H  g 
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6  M     &     N 

See  text.    F  &  A10 
5         J      &     J 


London  &  West  Bk.  Lon 

Speyer  &  Co.  New  York 

Registration  Off.  London 

Office,   120   B'way.  N  Y 

do  do 

do  do 

do  do 

International  Tr  Co.  Bait 

Offices.  Phlla  and  N  Y 

Office,  Philadelphia 

do  do 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Morton  Trust   Co,   N   Yj 

D  L  &  W  RR,  New  York 
On  Nat  Bk,  Utica,  N  Y 
New  York  Trust  Co,  N  Y 


June  1    1908 
June  1    1908 


Oct  1  1 
Oct  1  1 
July  1 
Nov  1 
May  1 
July  10 
Sept  1 
Feb  1 
Sept  1 
Mar  1 
Mar  1 
Jan     1 


906  5  % 

906  2% 

1947 

1906 

1931 

'06   2H 

1908 

1923 

1929 

1944 

1951 

1920 


Nov  1906  3% 
Aug  9   1906  2% 
July    1    1939 


$844,738;    net,   $465,833.     Report  of  Tonopah   RR.    (66   miles)    for  year 
ending  June  30   1905   In  V.   81,  p.   1846.  showed,  gross,   $836,976;    net 
$446,161;    other  Income,   $280;    interest  and  taxes,   $35,363;    bal.,   sur. 
$411,078.     Pres.,   John   W.    Brock;     Sec.    and   Treas.,    Clyde   A.    Heller. 
Office,   Bullitt   Building,  Philadelphia.      (V.  83,  p.  753,  891.) 

TONOPAH  &  TIDEWATER  RR. — Under  construction  from  Ludlow, 
Cal..  on  the  Atch.  Top.  &  Santa  Fe,  to  Bullfrog,  Nev.,  110  miles,  to  be 
completed  In  1906;  extension  proposed  to  Tonopah.  Nev.,  40  miles,  mak- 
ing a  total  of  150  miles.  Stock  authorized,  $1,500,000.  The  debenture 
stock  certs,  are  guaranteed  by  the  Borax  Consolidated,  Lim.,  and  are  se- 
cured by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the  Indian 
&  General  Trust  Co..  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82,  p.  753  871 
1440.  Pres.,  Frank  M.  Smith,  loo  William  St.,  N.  Y.;  Sec.  and  Treas., 
C.   B.  Zabriskie. — (V.  82,  p.  871,  1440.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles.:  branches,  7  miles.  'See 
V.  62,  p.  319.)  Under  trafic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle  of  March 
11  1899.  Of  the  stock,  $2,500,000,  19  %  is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63,  p.  359;  V.  68,  p.  475,  1134; 
V.  69,  p.  29.  For  11  months  ending  May  31  1906,  gross,  $683,006,  against 
$605,977  in  1904-05.  For  year  ending  Dec.  31  1905,  gross,  $691,835;  net, 
$218,219;  Int.  on  bonds,  $171,200;  bal.,  sur.,  $47,019. —  (V.  79,  p.  1705.) 

TORONTO    UNION    STATION   CO. — V.   82,  p.   453. 

TRANSYLVANIA  RR — Hendersonvllle  to  Lake  Toxaway  N.  C.  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized,  $420,000;  par  $100;  outstanding,  $355,000.  V.  68,  p. 
926.  Of  the  bonds  $66,000  is  reserved  for  Improvements  and  additions. 
V.  83,  p.  97.  Year  ending  June  30  1905,  gross,  $64,173;  net,  $20,601. 
Pres.,  E.  B.  Alsop,  1502  20th  St.  N.  W.  Washington;  V.-P.  and  Gen.  Mgr., 
J.  F.  Hays,  Brevard,  N.  C;    Treas.,  A.  K.  Orr. —  (V.  81,  p.  1793.) 

TRAVERSE  CITY  LEELANAU  &  MANIST1QUF  RR. — Operates 
Traverse  City,  Mich,,  to  Northport,  30  miles,  of  which  Hatch's  Crossing 
to  Traverse  City,  Is  trackage.  The  Grand  Rapids  &  Indiana  Railway 
owns  one-fourth  of  bonds  and  was  to  operate  the  road,  the  rental  being  the 
netearnings.  V.  76,  p.  812;  V.  78,  p.  1448;  V.  82,  p.  1098.  Stock  author- 
ized, $500,000;  par  of  shares,  $100.  The  Union  Trust  Co.  of  Detroit  Is 
.'!.  Iii  April  1906  foreclosure  suit  was  begun.  V.  82,  p.  988.  In 
Sept.  1906  no  plan  of  reorganization  had  been  arranged  or  date  of  sale  lixed. 
Year  ending  Dec.  31  '05,  gross,  $22,122;  deficit  under  oper.  exp.,  $4,263. 
Pres.,  R.  R.  Metheany;  Treas.,  D.  W.  Kaufman. —  (V.  83,  p.  97.) 

TR* VERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  In  1872.  Leased  In  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  included  In  the  reorganisation  of  that  company  In 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
Stock  and  all  the  $190,000  of  5%  Income  bonds;  V.  78,  p.  1448.  For  vear 
ending  Dec.  :u  1905,  gross,  $69,471;  net.  $10,750;  interest,  $7,500;  bal., 
sur.,  $3,250.— (V.  78,  p.  1448.) 

TRENTON  (DELAWARE)  BRIDOE  CO.— Owns  bridge  0.19  miles  In 
length.  Leased  In  1877  to  Nov.  1  2870,  lease  being  assigned  to  Penn. 
RR..  rental,  $32  000  yearly  and  two-thirds  of  taxes  paid  bv  the  Bridge 
Company.     Stock,  $298,900.     Bonds  are  guaranteed,  prin.  and  Int. 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex., 
236  miles,  of  which  Cleburne  to  Mexla,  79  miles  operated,  and  Mexla  to 
Houston,  157  to  be  by  Nov.  linn,:  also  under  construction  from  Teague, 
Tex.,  14  miles  southeast  ..I  Mexla  northerly  to  Waxaliaclile,  67  miles, 
to  be  coinplct.-d  by  Jan.  1907.  Has  trackage  rights  from  Cleburne  to 
fort  Worth,  Tex.,  28  miles;  Houston  to  Galveston,  53  miles,  and  from 
Waxahachie  to  Dallas,  31  miles.  Total  operated  to  be  415  miles.  V  83, 
p.  r,:,:>.  Stock,  $300,000;  par.  $100.  The  Colorado  Southern  and  Hock 
Island  Interests  each  own  a  half  Interest.  V.  80,  p.  1423,  2622;  V.  82,  p. 
930,  986.  In  Aug.  190S  made  a  net*  flrsl  mortgage  to  secure  bonds  at 
$30,000  per  mile,  all  to  be  deposited  as  Issued  under  Colorado  &  Southern 
refunding  mortgage. —  (V.  83,  p.  493. 

TROY  &  OREENBUSH  RR.-Owns  from  Troy  to  Rensselaer  6  m. 
double  track;  leased  to  N.    V.  Central  In  1851  at  7  %  ont$275.000  stock. 

TUSCALOOSA  BELT  RY.— Owns  about  0  miles  of  Belt  road  at  Tusca 
loosa.  Ala.  Stk.  author.,  $100,000  Issued.  $26,000  ($100  shares.)  F.  W 
Monnlnb,  Supt.  and  Treas.,  Tuscaloosa.  Ala. 

TUSCARORA  VALLEY  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills.  Pa.,  27  m.  Stock,  $300,000;  par,  $50:  Issued,  $150,000. 
Yrar  1904  05.  gross.  $27,501);  net,  $9,848;  charges,  $8,926  bal  .surplus, 
$922.    Pres.,  T.  S.  Moorhcad.— (V.  67,  p.   11> 

(THE)     ULSTER    &     DELAWARh     RR.— Owns    from    Kingston    Point 

(Hudson   River),   N.   Y..  to  Oneonta.   lull  miles.  ^Ith  branches,  a  total  of 
129    miles.      V.    74,    p.    42.      Stock,    $3,000,000:   outstanding,    $1,000,000; 
nar    $100.      As  to  refunding  4s  of  1902.  nee  V.  75,  p.  667;   V.  79,  n.  153. 
end.JuruSO.  Qrou.  Int., taxes,  Ac,  Bal, , sur. 

mo:,  or,  _  $'.m;i.h;i7  $261  $2.sr,7  in)  $99,24% 

1904-05.  822.  H.".r.  238,701  898  160  80,535 

Mre  surplus  in  1906*06, and  iii  1904  03  $50, v..    appropriated  tor 

reps  (V.  75,  p.  7.s,  667,  1110;  \  > 

UNADILLA  VALLEY  RV — Owns  rond  from  Brldgewater  to  New 
Merlin,  N.  Y.,  10  miles.  Stock,  $200,000;  par.  $100.  V.  78,  p  104. 
Bonds,  sec  table  above;  V.  78,  p.  1499.  Lewis  R,  Morris  Is  trustee 
Year  ending  June  30  1906,  gross,  $42,262;  net,  $IH.lxr,  |Mt  taxes  etc 
$9,000;  bal.,  sur.,  $9,186.  President.  Lewis  R.  Morrti  Office.  135 
Broaway.  N.    Y.— (V.   78,  p.    116$,) 

UNDERGROUND    ELECTRIC    R  Al  I.W  A  YS  CO.  OF    LONDON.   LIM.— 

(.see  Mn  p.)  —  lias  in  operation  or  under  construction  system  ol   inderg  round 
and  surface  electric  passenger  railways  In  London  ami  gating 

about   R9   mile-,  double  track.       IV.   7'.'.  p,   B  \      ,s:i,  p 


Tube  Cos. — Stk. mostly  owned. Miles. 
Baker  St.  &  Waterloo  Ry 1 

1st  sec.  opened  Mch.  10  1906  | 
Char.  Cross  Eus.  &  Hamp.  Ry.  | 

To  be  opened  June  1907 \22y2 

Great    Northern    Piccadilly    &  | 

Brompton  Rv | 

To  be  opened  Jan.  1907 I 


Surface — Ma}. Stk. owned.        Miles. 

London    United     Tramways    (in 

operation) 48  34 

Tunnel — Leased-    M a j. stk. owned,     , 

Metropolitan  District  Ry.  (in- 
cluding Sfi  miles  jointly 
owned  with  others) 28 

Total 99 

April  9  1902.     Speyer  &  Co.  of 


ORGANIZATION.— Incorporated 
N.  Y.,  the  Old  Colony  Trust  Co.  of  Boston  and  Speyer  Brothers  of  London 
have  the  right  until  1912  to  nominate  a  majority  of  the  board. 

SECURITIES. — The  5%  profit-sharing  notes  of  1903  are  a  direct  obli- 
gation and  are  secured  by  a  1st  lien  on  certain  stocks  and  shares  of  properties 
controlled,  deposited  under  terms  of  trust  deed,  dated  May  29  1903,  with  the 
London  &  Westminster  Bank,  Ltd.,  trustee.  The  whole  or  any  part  (to  be 
drawn  by  lot)  may  be  called  at  any  time  at  par.  For  profit-sharing  pro- 
visions, &c,  see  listing  application  to  the  N.  Y.  Stock  Exchange  at  lentrth, 
V.  79,  p.  2153;  V.  76,  p.  1031.  in  April  1906  increase  of  $25,000,000  bor- 
rowing power  was  authorized,  but  no  issue  of  securities  is  contemplated  in 
near  future.     V.  82,  p.  753,  806 


Names  of  Total        Held  by 

Controlled  Issued.  Parent    'Co. 

Cos. —  £  £ 

Bak.St.&  Wat-1 

erloo  ord. stk.  ,2,224,960x1,818,890 
4  %  pref.  stk. J 

Perp.  stk.  4%    656,600       cNil 
Ch.  C.  E.  &  H.. 3,230,970x3, 230. 970 
4  %  perp.  deb. 

stock 396,200       (/Nil 

Gt.  Nor.   Pic.   & 

Bromp.    ...4,225,000x3,861,240 
4  %  perp. deb.stk.513, 000      fNll 


Names  of  Total 

Controlled  Issued. 

Cos.—  £ 

Metrop.  DIs.  Ry. 
Ordln'y stock  3,235,000 
5%  pf.  stock   1,500,000 
2d     do  1,470,000 

4  %guar.stk.zl  ,250,000 
3  %  cons,  per 

rent  charge z2, 116, 666 
Deb. stk.  and 

loans z2, 835, 825 

London  United  Tramways. 


Held  by 

Parent  Co. 

£ 

1,781,500 

y96,000 

1,470,000 

6,500 


Ordlnarystk.M.OOO.OOO  '878,700 
5%  pref.  stk.  1,250,000  153,770 
1st  M.4%deb.l.331,000 

\  About  80%  of  total  Issued  share  capital  deposited  for  profit-sharing 
notes,  y  Has  a  vote  on  £537,351  ,  on  which  holders  have  ceded  their  vote 
In  consideration  of  scaled  dividend  guaranty  (includes  £96,000  held  by 
Underground  Co.).  *  No  voting  power.  *  £600,070  full  paid  In  (of  which 
£500,000  owned)  and  £399,930,  £6  per  share  paid  In  (of  which  £378, Too 
owned),  ab  Underground  Co.  has  vote  on  a£3,788,851  out  of  £6,205,000, 
and  b£l  ,032,470  out  of  £2,250,000  voting  shares,  cd  Issuable  to  Under- 
ground Co.  or  nominees  on  demand;    c£4,400;     d  £633,800;    f  £620,000. 

REPORT. — Report  for  year  ending  June  30  1905  was  In  V.  81,  p.  1372. 

Directors. — Edgar  Speyer,  Chairman;  Walter  Abbott,  James  A.  Blair, 
T.  Jefferson  Coolldge  Jr.,  Frank  Dawes,  The  Right  Hon.  Lord  Farrer,  The 
Hon.  Sydney  George  Holland,  L.  F.  Loree,  Charles  James  Cater-Scott, 
Sir  George  S.  Glbb,  James  Speyer,  Charles  Alnsworth  Spofford.  Jonkheer 
Henry  Telxelra  dc  Mattos,  Lord  George  Hamilton,  Sir  James  Clifton  Robin- 
son and   R.   B.  Phlllpotts:    Sec.  W.   E.  Mandellck. — (V.  83,  p.  214.) 

UNION   PACIFIC  RAILROAD. —  (See  Map.) — The  system  embraces: 

Lines  owned  directly —  Miles.  \     Controlled — Practically  Owned — 

Council  Bluffs  to  Ogden. 1,012   •Ore.    Short   Line    RR., 

Kansas  City  to  Denver.. 640       Frisco,  Utah,  &c al,316 


Oregon  RR. 
Leased 


&  Navigation. 


...al.076 
68 


Denver  to  Cheyenne. 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches,  &c. 1,221 

Total  all  lines  July  1  1905. ..5.588 

Tot.  main  line  and  branches  .3,128 

a  See  these  companies.  *Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see. 

In  Nov.  1905  320  miles  of  extension  had  been  authorized  and  others  were 
under  consideration.  V.  81.  p.  1675.  Contracts  were  let  from  Hersey  to 
Northport,  Neb.,  115  m  ;  also  for  branch  from  O'Fallon's,  Neb.,  along 
north  bank  of  North  Platte  River  to  Northport,  about  200  m.  Exten- 
sion to  Seattle,  V.  82,  p.  220,871. 

HISTORY. — Incorporated  In  Utah  July  1  1897,  to  succeed  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704.  705.  and  V.  64.  p.  424)  the  Union  Paclile  Ry., 
as  stated  to  N.  Y.  Stock-  Exchange  In  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901  02  purchased  $90,000,000  stock  of  the  So.  Pac.  Co..  a  strong 
working  control,  and  In  1904  $18,000,000  of  Its  pref.  stock.  V.  72,  p.  243, 
284:  V.  73.  p.  446;  V.  75.  p.  136;  V.  80.  p.  1914.  The  U.  P.  Jointly  with  the 
C.  R.  I.  &  P.  controls  Chic.  &  Alt.  Ry.,  the  U.  P.  owning  $10,340,100  pref. 
stock.  V.  81 ,  ii.  1684;  V,  83,  p.  689,  On  June  30  1905  $18,665,259  Gt,  N<  r, 
ami  $24,295,100  Nor  Pac.  stock  was  held,  part  pledged  under  Or.  Sh.  I 

ref.  mire.       V.  81,  p.  1671,       In  Sept  .   [906  the  U,   I'.  Interests,  it  was  under- 
stood, were  negotiating  tor  the  sale  of  about  $40,000,000  Bait.  &  Ohio  si 
reeentlj   held  by  the  Penn.  hi-'.     V.  83,  p.  689. 

STOCK. — In  1899  stockholders  authorized  Increase  of  com.  stock  from 
$61,000,000  to  $96,178,700     and  of  pref.  stuck    [mm   $75,000,000  to  $100.- 

000,000  to  complete  control  01  i  iregon  Hit.  &  Nav.  ami  i  ire.  short  Line. 

On    March    21    1901    common    stock    was   authorized    to    be    Increased    by 

$ioo, m »i, i mm i.  to  provide  i"i  conversion  ol  ft]   I  Uen  4s.     Y.  82.  p.  1271, 

The  tockholders  voted  on  Mas  ■>  1905  to  Increase  the  preferred  stock 
from  $100,000,000  to  $200,000, >  in  "finance  coming  requirements,"  to  be 

issued  as  required,     v.  80,  p.  i  ■'">  i , 

DIVS.     %      1808      1809      1900       1901       1902      1003      1901       1905      1006 

On  com SH         4  4  4  4  Below 

On  pre!    ...        IH        iH  4  4  1  4  4  4  I 

in   1006,  Apr.,  ,'i",',:  Oct..  .".".,.      See  below  ami  V.  83,  p.  38".  437, 
BONDS. — The  1st  mtge.  (Mercantile  Trust  OO.,  trustee)  covers  the  1  .854 
miles  composing    the  former  Union   Pacific  and   Kansas  Pacific  lines,  Includ- 
i  he  telegraph,   terminals,  equipment,   and,   directly   or  Indirectly,  land 
■•    .       St  at  emeu  I   In   \     Y  .  Slock    I'.mIi.  .  V  .  CI-,,  p.  ii  I  ,s 

The  first   lien  convertible  i "..  gold  bonds  were  convertible  up  to  July  1 

Into  common  stock  at  par,     Thi   bonds  noi  converted  ($569,000)  were 

called  tor  pavment  at  in:''  on  Nov,  i   1906       \    82,  p.  1270;  V.  83,  p.  97. 

See  mortgage  ■  butracr,  V,  72.  p.  1084;  V.  72.  p.  892,  776. 
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RAILROADS. 


For  explanation  of  column  headings.  &c.  sec  notes 
on  first  page  of  tables. 


Milrs     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


IXTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Valley  (N  Y)— Stock  5%  guaranteed  by  D  L  &  W.. 

First  mortgage  (for  $500.000) . F 

Valley  (Virginia) — First  mortgage  $1,000.000 c 

Vandalia  RR— Stock  $25,000,000  authorized... 

Indianapolis  &  Vlncennes  1st  M  guar  p  &  1  (end)__c 

Terre  Haute  &  Logansport  RR  first  mortgage 

Terre  Haute  &  IndSanap  cons  M  (now  first)  gold-.F 

Cons  M  $25,000,000  gold  Ser  A  $10,000.000.F.c<  &r 

Vanderbilt  Tim  Min&  Southw — 1st  M  g  $12,500  pm  red 

Vera  Cruz  &  Pacific— 1st  M  $7,000,000  g  red  (text).c* 

Vermont  &  Mass — Stock  6  %  guar  by  Fitch  burg  RR.. 

Bonds  currency  guar  p  &  I  by  Fitchburg  RR 

Vermont    Valley — See  Connecticut   River   RR. 
Vicksburg  &  Meridian — See  Alabama  &  Vlcksburg. 
Vicksburg  Sh  &  Pacific  Ry — Common  stock  $3,000,000 

Preferred  stock  5  %  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F  xc* 

Vicks  Sh  &  Pac  RR  prior  Hen  mortgage  gold..Ce.c* 
Virginia    Midland — See  Southern   Ry. 
Virginia  &  Southw — See  Southern  Ry. 
Wabash- Pittsburgh — 1st  M  $50,000,000  gold. Me.c*  &r 
Second  mortgage  gold  incomes  to  June  1910  Eq.c*  &r 

Wabash   RR — Com  stock — See  text 

Preferred  stock  7%  non-cum — See  text 

StLK  4  N  on  St  Charles  Br'g  gold... Ce.c* 

Wabash  first  mortgage  gold  ($34,000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  XI  Income  non-cum  Ser  A  red  par  to  1909_Me 

do     do       Income  non-cum  Series  B  not  red. Me 

Detroit  <5c  Chic  Exten  1st  M  g  s  f  red  at  1 10  .Ce.c* 

DMolnesDiv  IstM  g  $1,800,000  (V68,p  574). N.c* 

Toledo  &  Chic  DIv  M  gold  $3,000  000 .K  c* 

Omaha   Division  $3,500,000  gold B.c* 

First  lien  terminal  mtge  $10,000,000    g..B.c*&r 

Refunding  mortgage  $200,000,000,  gold 

Equipment  bonds  $3,000,000  sinking  fund.N.c&r 

do       do       Series  A  due  $42,000  M  &  N 

do  do  Series  B  $43,500  due  semi  ann.CPi 
Equip  trust  bonds  due  $309,000  seml-ann  red  101 
Three- year  collateral  notes  red  at  101  after  1  year 


11     

11    1881 
62    1881 


$100 
1,000 
1,000 


133  1867 

93  1879 

116  1885 

655  1905 

13     

265  1904 

59     

1903 


188 


188     1901 
188'    1885 


1904 
1904 


1878 

1 .542  1889 

1,0091  1889 

1,542  1889 

1,542  1889 

150  1891 

97  1899 

2261  1901 

1441  1901 

...  1904 

...  1006 

...  1901 

_..!  1904 

—  1904 

„-j  1906 

...  1904 


1,000 
1,000 
1,000 
1,000 
250  &c 
1,000 
100 
1,000 


$750 

400 

750 

14,649 

1.700 

500 

1,900 

10,000 

162 

7,000 

3.193 

772 


,000 

,000 

,000 

,546  4 

,000 

.000 

,000 

.000 

,500 

.000 

,000 

,000 


5  J 

5  F 

6  A 
In  1906  F 


7 
6 

5  g 
4g 

6  g 
4H  g  J 
6  A 
Z>i      M 


J 
F 


&     O 
&    A 


&     J  Del  Lack  &  West.  N  Y      July  1906  2  "4  % 
&     A  do  do  Aug    1    1911 

Oct  1  1921 
Aug  15  1906  2% 
Y  Feb  1  1908 
Jan  1  1910 
July  1  1925 
Feb     1    1955 

30  years 

&     J  Speyer  &  Co.  New  York  July    1    1934 
&     O  53  Devonshire  St,  Boston  Oct      1906  3% 
&    N  do  do  May    1   1923 


& 
ft 


Del  Lack  &  West.  N  Y 
do  do 

All  owned  by  B  &  O. 

Checks  mailed. 

Farmers'  L  &  Tr  Co,  N 
do  do 

do  do 

do  do 


1  000 
1,000 


1,000  <Scc 

1.000   &c 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000  &c 


100      2,856,500  2  In  1905  Yearly. 
100      2,142,800  5  In  1906  Yearly. 


1,000 
1,000 
1,000 
1,000 
1.000   &c 


1.822.000 
1,323,000 


29,000,000 

20,000,000 

38,000,000 

24,000.000 

468,000 

33,011,000 

14,000,000 

3,500,000 

26,500.000 

3.349,000 

1,600,000 

3,000,000 

3,173,000 

3,555,000 

See  text. 

2,500,000 

630,000 

739,000 

6,180,000 

6,160.000 


Central  Trust  Co.  N  Y 
do  do 


S 

6g 


4g 
4g 


& 


N  Farmers'  L  &  Tr  Co,  N  Y  May 
N  Central  Trust  Co,  N  Y      Nov 


D  Mercantile  Trust  Co,  N  Y  June 
June 


Nov  30  1905  2% 
Aug  30  1906  5% 


1    1941 
1    1915 


1954 
1954 


6  g 

5g 

5g 

6 

6 

5g 

4  g 

4g 

3H  e 

4g 

4  g 

5g 

5g 

4H  g 

4H  g 

5g 


A  &  O  Office,   195   B'way,  N   Y 

M  &  N  Central  Trust  Co,  N  Y 

F  &  A  do  do 

J  &  J  In  Jan  1904  paid  3  % 

J  &  J  None  ever  paid. 

J  &  J  Central  Trust  Co    N  Y 

J  &  J  New  York  Tr  Co,   N  Y 

M  &  S  Knickerbocker  Tr  Co. NY 

A  &  O  Bowling  Green  Tr  Co, NY 

J  &  J  do  do 


M  &  S  New  York  Trust  Co,  N  Y 
M  &  N i Bankers'  Trust  Co.  N  Y 
J  &  D  Colonial  Tr  Co, Pittsburgh 
J  &  J  Lee,H!gglnson&Co.,Bost. 
Seml-ann  Bowling  Green  Tr  Co, NY 


Oct  1  1908 
May  1  1939 
Feb  1  1939 
July  1  1939 
See  text. 
July  1  1941 
Jan  1  1939 
1  1941 
1  1941 
1  1954 
1  1956 
1  1921 
To  Nov  1914 
To  Dec  1914 
To  July  1  1918 
May  10  1907 


Mar 
Oct 
Jan 
July 

Mar 


LANDS. — The  1st  4s  of  1897  covered  June  30  1905,  directly  or  through 
beneficial  ownership,  3,962,413  acres  of  land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June 
30  1905  at  $2,666,701;  also  further  notes  or  contracts  for  lands  sold  aggrega- 
ting $7,027,319,  and  the  lands  for  which,  If  not  paid  for,  revert  to  the  com- 
pany. See  V.  67.  p.  791.  Total  estimated  value  of  lands  and  land  assets 
June  30  1905.  $9,694,019.  During  1904-05,  769,278  acres  were  sold  for 
$2,647,186.  In  Feb.  1906  acquired  about  15,000  acres  of  coal  lands  near 
Durango.  Col.,  for  about  $1,000,000.     V.  82,  p.  335. 

GENERAL  FINANCES.— The  Oregon  Short  Line  RR.  4%  and  partici- 
pating 25-year  gold  bonds,  secured  by  a  like  amount  of  Northern  Securities 
Co.  stock,  were  called  for  payment  on  Feb.  1  1905,  refunding  4s  being  Issued 
In  their  place.  See  Oregon  Short  Line  RR.,  V  75,  p.  136,  395;  V.  76,  p.  384; 
V.  80, p.  1914;  V.  81,  p.  1671. 

In  July  1903  512  miles  of  the  Oregon  Short  Line  south  of  Salt  Lake  City, 
Including  branches,  was  sold  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Ry., 
the  Oregon  Short  Line  acquiring  a  half  Interest  in  the  San  Pedro  L.  A.  &  S. 
L.  (which  see);  total  paid  on  account  of  investment  to  June  30  1905  was 
$20,400,000.   V.  76.  D.  920;  V.  77,  p.  38;  V.  79,  p.  1707.  1709. 

In  Oct.  1905  the  dividend  rate  was  Increased  to  6%  yearly,  and  in  Oct.  to 
10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  invest- 
ments. In  Oct.  1906  semi-annual  dividends  on  So.  Pac.  common  stock  at 
the  rate  of  5%  yearly  were  begun,  yielding  the  U.  P.  on  its  holdings  $4,500,- 
000  annually.      V.  83,  p.  380,  437. 

EARNINGS. — Preliminary  statement  for  year  ending  June  30  1906 
was  in  V.  83,  p.  376,  showing: 

Fiscal  Gross  Net  Oth.  inc.    Charges.incl.     Bal.  for 

Year —  earnings.        earnings.  {net).  rentals.        pre f.  stock. 

1905-06 $67,281,543    $30,317,770    $7,767,491    $8,883,416   $29,201,845 

1904-05 59,324,948      27,462,234      6.426,892    11,103,619      22,785  507 

Dividends  on  the  pref.  stock  (4%)  call  for  $3,982,032  In  1905-06,  against 
$3,982,356  in  1904-05,  leaving  a  balance  of  $25,219,813  for  the  common 
stock,  against  $18,803,151,  equal  to  about  13%  on  the  $195,495,900  com- 
mon stock  outstanding  Aug.  1906.  Operating  expenses  include  $2,206,510 
credited  to  the  reserve  fund  for  improvements,  equipment,  &c. 

For  2  mos.  ending  Aug.  31  1906,  gross,  $12,573,528,  against  $11,214,449 
In  190r,;  net,  $6,102,392,  against  $5,351,081. 

ANNUAL  REPORT. — Report  for  1904-05  In  V.  81.  p.  1662,  1669  (see 
also  editorial,  p.  1637).  Average  train-load  of  system,  506.8  tons  In  1904-05. 
Preliminary  statement  for  1905-06  was  In  V.  83,  p.  376,  437. 

Years  end.  June  30 —      1904-05.  1903-04.  1902-03. 

Average  miles    5,357  5,353 

Gross  earnings $59,324,947  $55,279,231 

Oper.  exp.  and  taxes 31,862,714     30,497.443 


1901-02. 
5,762  5,710 

$51,075,189   $47,500,279 
28,747,216     25.559,226 


Net  receipts $27,462,233   $24,781,788   $22,327,973   $21,941,053 

Income  from  lnvestm'ts.     6,496,761        4,266,844        4,647,843        4,580,602 


Total  Income $33,958,994   $29,048,632    $26,975,816   $26,521,655 

Fixed  charges $11,152,342  $12,429,595   $11,675,703  $11,989,480 

Int.  Ore.  Short  Line  In- 
comes and  preferred..         $21,599  $22,489  $23,962  $29,580 

Dlvs.  on  U.  P.  pref (4)3,982,356  (4)3,982,256  (4)3,982,064  (4)3,981,552 

do     common (4^)7,104,250  (4)4,350,836  (4)4,350,612  (4)4,205,082 


Balance,  surplus $11,698,447     $8  263,456     $6,943,474      $6,315,961 

OFFICERS,  &c— (July  1906.)— Pres.,{E.  H.  Harriman;  V.-Pres..  Wm. 

D.  Cornish;  Gen.  Man..  A.  H.  Mohler;  Sec.  Alexander  Millar;  Comp.,  Wm. 

Mahl;  Trcas.,  F.  V.  S.  Crosby. 

Directors — James  Stlllman,  Marvin  Hughltt,  E.  H.  Harriman,  Henry  C. 

Frlck.   A.   J.    Barling,   P.   A.   Valentine,   Joseph   F.   Smith,   Oliver  Ames, 

Wm.  G.  Rockefeller,  Wm.  I).  Cornish,  Robert  S.  Lovett,  Chas.  A.  Peabody, 

H.   11.  Rogers.  David  Wilicox  and  Robert  W.  Goelct. 

Office,  120  Broadway,  N.  Y.--(V.  83,  p.  493,  626,  689.) 

UNION   SPRINOS   &    NORTHERN   RY.— Owns  Union  Springs  to  Fort 

Davis,  Ala.,  7 'A  miles.    Bonds  are  subject  to  call  on  and  after  May  1  1906  at 

105;  International  Trust  Co.,  of  Baltimore  Is  mtge.  trustee.    V.  76,  p.  753. 

Year  ending  June  30  1005.  gross,  $20,908;  net,  $10,003;  Int.  on  bonds,  $5,- 

040;  bal..  sur..  $4.06.1.     Pres..  W.  M.   Blount;  Treas.,  J.  M.  Elly.     Office, 

Union  Sprlncs.  Ala.  —  (V.  76,  p.  753.) 

UNION  TERM.  RY..  SIOUX  CITY.— Sold  to  Great  Nor.  Ry.  In  1006. 
V.  82,  p.  570. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn- 
sylvania Hit.) — With  other  properties  operated  In  connection  therewith 
forms  an  Important  lystem  of  roads  In  Northern  New  Jersey ,  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  .Jersey  City,  with  branches 
and  connections,  a  distance  of  473  miles;  Hudson  River  ferries  to  New  York, 
1  mile,  and  Del.  A  Kaiitan  Canal,  from  BordentOWU  to  New  Brunswick, 
and  feeder,  66  miles.  I'hlla.  &  Trenton  and  Belvldere  Del. — which  set — arc 
principal  leased  lines. 

LEASE.  —  Leased  in  June  1871  to  the  Pennsylvania  RR.  for  000  years; 
rental  equal  to  10  t  on  bonds,  taxes,  fee. 

EARNINGS.— For  year  ending  Dec  81  lour,.  ROBS,  $20,014,071;  net, 
$7,408,624;  other  Income,  1390,028;  Int.,  rentals.  Improvements,  &<•., 
$4,347,455;  dividends.  $2,124,040;  bal   .  mi,..  $1,384,057.—  (V.  74,  p.  682.) 

UNITED  RAILROADS  OP  YUCATAN.      V.  83    p,  M0. 

UTICA  CHENANGO   &    SUSOl  Ell  AN  N  A    VALLEY    RY.— Owns  Utlca, 

N.  v  .  to  Greene,  N.  v.,  75  miles;  branch  to  Richfield  Spring's.  22  miles: 
total,  07  miles  lioad  opened  October  1*7:.'  Leased  to  Delaware  I.acka- 
wanna  ft  We  tern  at  6  %on  stock.      Mas  no  bonded  del, t. 

UTICA     CLINTON     &     B I NOII  AMI  ON     RR.— Owns     T'tlca.     N.     Y..    to 

Handailviiie,  ,\\  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  a  Hudson  Compam  .  v  blch  pays  rental 
of  $61,600  per  annum.  Operated  by  N.  Y.  Ontario  <\-  Western  The 
street  lines  owned  no  mlleo  are  leased  to  Ctlca  <v  Mohawk  Valley  Ry. 
for  116,000  per  annum.  Capital  stock.  $«4o .'js:,  fpai  lioo),  dividends 
on  3200,000  of  which  are  guaranteed  by  Del.  &  Hui  >>    mnum: 

balance  variable—  8*4  %  IHOK  to  1900,  Incl. 


VALDEZ-YUKON  RR.— V.  83,  p.  324. 

VALLEY  (N.   Y.)    RR. — Blnghamton,  N.  Y.,  to  State  Line  of  Penn. 
11  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA   RR. — (See  Map  Pa.  RR.) — The  road  embraces: 


Owned.  Miles. 

Indianap.,  Ind.,  E.  to  St.  L.,  111.. 239 
Indianapolis  to  Vlncennes,  Ind. ..117 

.South  Bend  to  Rockvllle,  Ind 160 

Logansport,  Ind.,  to  Butler    93 

Branches    39 


Leased —     ('See  this  co.)       Milts. 

Terre  Haute   &   Peoria M45 

Evansvllle  &  Terre  Haute 16 

Trackage 27 


Total 830 


ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  70,  p. 
2148  (see  also  V.  80.  p.  1243,  1244)  of  St.  Louis  Vand.  &  Terre  Haute, 
Terre  Haute  &  Logansport,  Terre  Haute  &  Indianapolis,  Logansport  ft 
Toledo  and  Ind.  &  Vlncennes  RRs.  Pennsylvania  Company  owns  a 
majority  of  the  stock.     As  to  Vandalia  Coal  Co.,  see  V.  81,  p.  216. 

STOCK.— Authorized.    $25,000,000:  Issued,    $14,649,546;  par    $100. 

DIVIDENDS.— Dlv.,  2%  paid  Aug.  5  1905;    In  1906,  4%   (F.  &  A.). 

BONDS. — The  consolidated  mtge.  Is  a  first  lien  on  the  road  from  St. 
Louis  to  the  Indiana  State  line,  159  miles,  and  from  Logansport  to  Butler 
Ind.,  93  miles,  and  a  Hen,  subject  to  the  $4,100,000   old   bonds,  on  the  re- 
maining 415  miles  owned,  tor  which  an  equal  amount  of  consols  Is  reserved; 
$10,900,000  being  also  reserved  for  Improvements  and  general  purposes 
See  application  to  list,  V.  80,  p.  1243,  1236;  V.  81,  p. 1728;  V. 82,  p. 162,  630, 

EARNINGS. — Report  for  year  ending  Dec.  31  1905  In  V.  82.  p.  748. 
showed:  Gross,  $7,815,222;  net,  $1,695,169;  other  inc.,  $34,271;  charges, 
$743,974;  dividend  (4%),  $564,282-  extraor.  expend,  fund,  $325,000; 
bal.,  sur.,  $96,184.— (V.  82,  p.  162,  748.  1270.) 

VANDERBILT  TIMBER,  MINING   &  S.  W.   RY. — V.  82,  p.  930. 

VELASCO  BRAZOS  &  NORTHERN  RY. — Road  from  Anchor  to  Velasco. 
Tex.,  20  miles.  Sold  In  foreclosure  Oct.  1906  to  Pres.  C.  H.  Alexander. 
V.  83,  p.  39,  626.  For  year  1903-04,  gross,  $16,982;  deficit  under  operating 
expenses,  $4  853.— (V.  82,  p.  336,  1214.  1324;  V.  83,  p.  39,  626.) 

VERA  CRUZ  &  PACIFIC  RY. — Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretla,  203  miles,  on  the  Tehuantepec  National  Ry., 
by  which  connection  Is  had  with  Sadna  Cruz  on  Pacific  Ocean,  114  mtfes 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  total,  265  miles.  Stock,  $1,000,000  common,  all  owned  by  Mexi- 
can Government,  which  guarantees  bonds,  prln.  and  Interest,  by  endorse- 
ment.     V.  78,  p.  1783,  1963:   V.  79,  p.  1933,  1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.  Of  the  bonds  $4,500,000  had  Interest  scaledlto 
1  %  to  Dec.  31  1905,  2%  from  Jan  1  1906  to  Dec.  1  1907  and  3%  from 
Jan.  1  1908.  to  Dec.  31  1909:  these  have  supplementary  coupons  attached, 
representing  balance  of  4H%  Interest,  payable  at  Speyer  &,  Co.,  New 
York,  from  fund  deposited  therefor. 

EARNINGS.  —  For  year  ending  Dec.  31  1905  gross  earnings  were  $761,- 
141.      Bal.  sheet  June  30  1005,  V.  81,  p.  1846. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.;  Asst.  Trcas.  and 
\sst.  Sec.    L.  S.  Zimmerman     Baltimore. —  (V.  81,  p.   1846.) 

VERMONT  &  MASSACHUSETTS  RR.— Road,  Fitchburg  to  Green- 
field, Mass..  56  miles  of  double  track:  branch,  3  miles.  Leased  to  Fitch- 
burg RR.  for  999  years  at  6  %  on  stock.  Bonds  for  $772,000  were  issued 
to  refund  the  5s  due  May  1  1903,  etc.— (V.  79,  p.  2589.) 

VICKSBURO.  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  Is  leased  to  Mo.  Kansas  &  Texas  till  July 
1925.  Successor  on  May  1  1901, to  V.  S.  &  P.  RR.,  foreclosed  per  plan 
V.  72,  p.  628,  676;   V.  77,  p.   38. 

STOCK,  ETC. — Of  the  $3,500,000  general  5s.  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  Hen  6s  and  $355,000  for  future  require- 
ments.    Car  trusts  $193,554  (4Hs) ,  due  seml-an.  to  April  1  1913. 

DIVIDKXDS.  -  On  pref.  stock.  1002  to  1000.  5%  yearly;  on  common, 
1903,   2 '-•<%:    1001.   3";,;    1005,    Nov.. 

EARNINGS.       From  July  1  to  Sept.  7.  gross.  $272,375  In  1006:  $185,363 
In   1005.      Report  for   1004-05   In   V.   81,   p.    1548. 
Year.  Cross.  Net.  Oilier  inc.       Interest.        Hal.,  sur. 

1005-06 $1,302, 225         $268,828  $14,060         $170,480         8107.416 

1904-05 1,424,405  343,472  16,627  170,480        '1S8.619 

•From  surplus  paid  In  both  years  S%  on  pref.  and  In  1004-06  2%  on 
common;  In  all  for  1005-06,  $107,140,  and  In  1004-05,  $104 ,270.  —  (V.  79, 
p.   2580:   V.  81.  p.    1548.    1552.) 

VIRGINIA  &  CAROLINA  COAST  RR. — See  Norfolk  &  Southern  Ry. 

V1ROINI  A-CAROLINA   RY.— See  Issue  of  Jan.   1900. 

VIRGINIA   &    SOUTHWESTERN    RY.— See  page  170. 

WABASH  CHESTER  &   WESTERN  RR.  — See  page  179. 

WABASH-PITTSBURGH  TERMINAL  RY.— (.See  Map  of  Wabash  RR.) 
—  Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jcwctt,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1004;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
Of  Wheeling  &  Lake  Erie  (which  see),  thus  controlling  the  easterly  end 
of  the  Wabash  svstem  from  Toledo  to  l'lttsbugh.  V.  78  p.  1008.  2380. 
2443;   V.   8:'.   p.   570.      Stock.   $10,000,000.  nil   owned   bv    Wabash. 

In  September  1004,  acquired  the  entire  $14,000,000  Mock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co..  a  belt  line  at  Pittsburgh  and  about  15.000  acres 
Of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  1'lttsburgli 
Coal  Co.  The  stock  Is  pledged  to  secure  Wabash  HI!.  4  M  %  notes  of 
1005         V     80,  p.    1304,       V.  70.  p     1024.  2087.    V.  80.  p.    1232,   1364.   1720. 

BONDS  — Both  Classes  Of  bonds  are  secured  by  all  property  now  owned 

or  hereafter  acquired,  Including  60  miles  of  road  owned.  Pittsburgh  ter- 
minals, and  new  bridge  over  uonongahela  River,  and  further  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  A  Lake  Brie,  \i/.  $11,870,000 
common,  16,428,800  second  preferred  and  1847,600  flrsi  preferred  stock; 
i\  a  traffic  ami  trackage  agreement  with  the  wheeling  &  Lake 
Erie  and  Wabash,  under  which  the  latter  two  companies  pledge  26 %  of 

their   gross    earnings    from    t raffle   Interchanged    to    meet    any    dehelency   of 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Wabash  RR — (Concl.) — var. equip. trusts June|30  1906 

Five-year  notes  $10,000,000  gold  redeem  at  par 

Kans  Cy  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2697)-- 
Columbla  &  St  Louis  $300,000  gold  guar  d  &  i-_SSl 

Buffalo  Term  Assn  1st  M  $1,100,000  guar  p  &  1 

I^eased  Line  Bonds — 

St  L  Coun  Bl  &  O  1st  M  (option  V  75  p  1033) 

Wabash  Chester  &  Western — First  mortgage  gold,  .c* 

First  consolidated  mortgage  $1 .000,000  gold. .  SSt.c* 

Wadlev  Sou  thern— First  M  J  1.000 .000  gold  Ted  105. G 

Waiikiil  Valley — Stock  3H%  guaranteed. 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3  H  %  guaranteed 

W»rren  (N  J) — Stock  7  %  perpetual  guar  D  L  &  W 

First  ref  M  $2,000,000  gold  guar  p  &  1 F.c'&r 

Washington  Central — First  M  gold  $15,000  per  mile.  K 
Wash  &  Columbia  River — 1st  M  $2,500,000  gold.F.c* 

Income  bonds  non-cumulative  $2  500,000 F 

Washington  Co — 1st  M  gold  guar  (end)  red  (text)Ce.c* 
Washington  &  Franklin — 1st  M  $475,000  g  Int  rental. r 
Washington  Ohio  &  Western — See  Southern  Ry. 
Wash  Term— 1st  M  $12  000,000  g  guar  (text)  -  Us.c'&r 
Weath  Min  Wells  &  Nor — 1st  M  guar  p  &  1  end  (text)  N 
West  Chester — See  Pennsylvania  RR. 

West  Jersey  &  Sea  Shore  RR — Common  stock 

Special  guaranteed  stock  (West  Jersey  RR) 

Camden  &  Atl  cons  M  ($650,000  5s:  bal  6s  coupon) 

West  Jersey  consol  mortgage  ($1,500  Is  scrip) r 

Woodstown  &  Swedesboro  first  mortgage c 

West  Jersey  &  S  S  first  cons  M  Series  A  gold c 

Gold  Series  B  $1,500,000  gold c 

Gold  Series  C  $1 ,000 ,000 c 

West  Shore — 1st  M  guar  p  &  1  end  by  N  Y  C.  Un.c&r 
West  Virginia  Central  &  Pittsburgh — See  Western  Mar 
West  Virginia  &  Pittsburgh — First  M  gold.  .MeBa.c* 
Western  (Ala) — 1st  M  gold  guar  by  C  Gaand  Ga  RR.c* 

Western  Maryland — Com  stock  $60,000,000  auth 

First    mortgage   $50,000,000   gold Me.c'&r 

General  Hen  and  conv  M  $10  000,000  (text)  .B.c*&r 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1905 

9 

1901 

22 

1902 



1906 

41 

1878 

42 

1888 

65 

1893 

93 

1906 

"33 

1877 

33 

1877 

18 

18 

1900 

130 

1898 

163 

1895 

1895 

137 

1904 

19 

1899 

1905 

23 

1902 

"79 

1881 

128 

1879 

11 

1882 

329 

1896 

329 

1896 

329 

1896 

479 

1885 

yland 
1   159 

RR. 

1890 

132 

1888 

Text 

1902 

1  Text. 

1902 

Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


$500 
1,000 


1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

50 

1,000 

500   &c 

1,000 

1,000 

1,000 

1,000 

1,000  &c 
1,000 

50 

50 

1,000 

500   &c 

1,000 

1,000 

1,000 

1,000 

,000  &c 

1.000 
1,000 

so 

1,000 
1.000 


$1,600,321 

7,000,000 

100.000 

200,000 

835,000 

421,000 

300,0001 

390.000J 

800,000| 

330,000 

250,000 

330,000 

1,800,000 

1,394,000 

1,853,000 

2,498,000; 

2,245,000 

2,500,000 

378,000! 

10.000,000 
500,000 


4M?M  &  N  Central  Trust  Co.  N  Y 

4  g      J  &  J  Office.  St  Louis 

4  g      M  &  N  Office,   195   B'way.  N 

6 


6 

5g 
5g 
5  g 

7 

4g 
4g 
4 

3H  S 
5g 

3H  g 
5g 


May    1    1910 
Jan     1    1928 
Y  May   1   1942 
..  June  29   1907 


9,639,300  6  In  1906 


104,0001 

999,000 

750,000i 

90.000 

1,600.000 

1,500,000 

975.000J 

50,000,000 


4,000,000 

1,543,000 

15,685,400 

36,671,000 

10,000.000 


6 

5   &  6 
6 
6 

4g 
3H  S 

3H  e 
4 

(5)  4  g 
4H  S 


4g 
4g 


&  J 

&  J 

&  J 

&  J 
Q— F 

&  J 

&  S 


Office,  195  B'way.  N  Y 
Nat  Bank  of  Comm,  N  Y 
July  1894  paid  July  1  '96 

Grand  Cent  Station, 'N  Y 

do  do 

do  do 


A  15  &  O  Del  L  &  W  RR,  N  Y 
F     &     A  do  do 

Q — M    !  Knickerbocker  Tr  Co, NY 
J      &     J| Farmers' L  &  Tr  Co,  N  Y 
Payable  as  earned.     See  text 
J      &     JIN  Y,  Portland  &   Boston 
J      &     j'Philadelphla.   Pa 


July 

July 

Jan 

July 

jSov 

Aug 

Aug 

Oct 

Aug 

Mar 

July 

July 

Jan 

Jan 


&     A 
&     A 


M  &  S 

J  &  D 

J  &  J 

M  &  N 

M  &  N 

J  &  J 

J  &  J 

J  &  J 

J  &  J 


& 


1 

1908 

1 

1918 

1 

1928 

1 

1926 

1906  H% 

1 

1917 

1 

1917 

15 

'06  3H 

1 

2000 

1 

1948 

1 

1935 

1 

1935 

1 

1954 

1 

1939 

1 

1945 

1 

1930 

Washington  and  New  Yk;Feb 
Mercantile  Trust  Co,  N  YJAug 


Broad  St  Station,   Phlla  Sept  15   '06   3% 
do  do  June  1   1906  3% 

do  do 

do  do 

Camden  Safe  Dep&  Tr  Co 


July  1   1911 

Nov  1   1909 

May  1   1912 

Broad  St  Statlo'n.  Phlla  July  1    1936 

do  do  July  1   1936 

do  do  July  1    1936 

Grand  Cent  Station,  N  Y  Jan  1  2361 


O  B  &  O  Off,  2  Wall  St.N  Y  April  1   1990 
O I Guaranty  Trust  Co,  N  Y  Oct     1   1918 


& 
& 


O  Mercantile  Trust  Co,  N  YiOct 
O  Bowling  Green  Tr  Co. NY  Oct 


1    1952 
1    1952 


Interest  and  contract  with  the  Carnegie  Steel  Co.  See  application  to 
list,  V.  80,  p.   1231,  2221. 

Of  the  $50,000,000  first  4s,  the  remaining  $21,000,000  Is  reserved  for 
additional  mileage,  acquisitions  and  future  purposes.  No  first  mtge.  bonds 
In  excess  of  $35,000,000  are  to  be  Issued  until  the  full  Interest  for  the  pre- 
ceding year  has  been  earned  and  paid  on  all  the  outstanding  first  and 
second  mtge.  bonds.  The  second  mtge.  bonds  are  entitled  to  interest  at 
4%  per  annum  to  June  1910  Incl.,  If  earned  (non-cum.),  and  thereafter 
become  fixed  interest  bonds.     V.  78,  p.  2386,  2443;    V.  82,  p.  989. 

EARNINGS. — 12mos.,  U905-06 Gross,    $933,352;    net,   $339,104 

July  1  to  June  30.  J1904-05 Gross,      354,142;    net,      104,356 

—V.  82,  p.  989,  1440. 

WABASH    RAILROAD. —  (.See  Map.) — Embraces  lines  as  follows,  viz.; 


Owns    West  of  Miss.  River. 

Moberly  to  Ottumwa.  la 131 

Salisbury  to  Glasgow,   la.,  etc     15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs,  la. (Incl.  41  m.  leased)    225 
Excelsior   Spr.    to   Mllw    June.       9 

Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Qulncy 17 

7    short    lines    to    Qulncy,    De- 
troit,   &c. 36 

Other    lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grank  Trunk  Ry.     V.  66,  p.  812.) 


Owns  East  of  Miss.  River.       Miles 
Toledo,   O.,   to   East    Hannibal, 

Camp   Pt.  and   Elvaston,   111.  536 
Decatur.  111.,  to  E.  St.  Louis..   110 
June,    near   Chicago   to    Effing- 
ham and  Altamont.  Ill 216 

Streator  to  Falrbury 31 

Edwardsville  Branch 8 

Delrey.  near  Detroit,  to  Butler  110 
Montpeller,  O.    on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago    150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller,   0 50 

New  Haven  to  Butler,  Ind 26 

Owns  Wes'  of  Miss  River. 
St    Lou's  to  near  Kansas  City.  275 

Centralla  to  Columbia,   Mo 21 

St.  L.  Levee  to  Ferguson,  Mo...      11        Grand  totaljuly,  1906 2,517 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
Ry.,  472  miles.     See  those  companies. 

HISTORY,  &C. — Successor  In  1889  to  the  Wabash  St.  Louis  &  Pacific, 
which  was  sold  in  foreclosure.  See  "Supplement"  up  to  January  1889, 
The  Mo.  Pac.  system  on  July  1  11106  owned  $8,500,000  preferred  stock  and 
$5,435,000  debenture  bonds,  making  $13,935,000  out  of  a  total  of  $92,000,- 
000  stock  and  voting  debentures.     V.  78,  p.  1110. 

LEASE. — Entrance  to  Chicago  Is  over  Chic  &  West  Indiana,  of  whose 
ftock  this  company  owns  $1,000,000  (dividends,  1896-06,  6%  yearly.) 
STOCK. — The  stockholders  will  vote  Oct.  22  1906  on  increasing  the  au- 
thorized preferred  stock  from  $24,000,000,  all  outstanding,  to  $40,500,000, 
and  the  common  stock  from  $78,000,000,  of  which  $38, 000 ,000  outstand- 
ing, to  $159,500,000;  $10,000,000  common  having  been  used  in  1904  to 
acquire  $10,000,000  of  Wabash-Plttsburgh  Terminal  Ry.  V.  78,  p.  704, 
1224,  1963.  Of  the  stock,  not  exceeding  $16,500,000  of  each  class  Is  to 
be  used  In  partial  exchange  for  the  debenture  bonds.  See  "Financial  Plan" 
below  and  V.  83,  p.  626.  Holders  of  "A"  and  "B"  debentures  are  entitled 
to  one  vote  at  stockholders'  meeting  for  every  $100  of  principal,  and  to 
nominate  one-half  of  highest  even  number  of  board. 

FINANCIAL  PLAN. — The  stockholders  and  debenture  holders  are  to 
vote  Oct.  22  1906  on  approving  a  plan,  given  In  V.  83,  p.  437,  626,  to  retire 
at  once  the  $30,000,000  outstanding  debenture  A  and  B  bonds  and  make 

C revision  (or  future  capital  requirements  and  the  refunding  of  the  present 
onded  debt.  A  new  Issue  of  4%  50-year  refunding  bonds  will  be  author- 
ized (limited  to  $200,000,000)  bearing  date  July  1  1906  and  secured  on  all 
the  property  owned  at  date  of  mortgage  and  thereafter  acquired  from  the 
proceeds  thereof,  u  sufficient  amount  after  retirement  of  the  debentures 
to  be  reserved  to  refund  or  retire  the  existing  bonds,  promissory  notes  and 
equipment  obligations,  The  balance  of  the  bonds  is  to  be  used  only  for 
betterments,  development,  extension  and  equipment.  The  authorized 
preferred  tocb  will  be  increased  from  $24,000,000  to  $40, 500,000  and  the 
common  Btock  from  $78,000,000  to  (159,500,000,  an  amount  not  exceeding 
$10,500,000  of  each  class  of  stock  to  be  used  to  effect  the  exchange  ol  the 
debenture  bonds.  The  plan  will  become  operative  upon  deposit  of  95% 
of  the  is  debenturi  01  uch  amount  as  the  railroad  company  may  deem 
sufficient  . 


\  mount 
Issiii  it. 


Will    Hi    Exchanged    for- 


1  ,i,i,  si  .ooo/iond — 

1 .  //  Plan  It  underwrlltt 

Debentures  Series  A  .$3,500,000 

Debt  lerles  B         .26,500,000 

2.  //  not  a, i'ii  written. 

Debentures  Series  A..    ..$3,500,000 
Debentures  Series  B. . 


Cash   OR    I1 

I  (1/11 ,1s. 


Si  ,000 
900 


$775 
700 

$703 
720 


Pref. 

Stock . 

$560 



$580 

.'.I'll 


<  'om. 

.Slock . 

$560 
500 

$580 

5  20 


26,500,000 
BONDS.— Abstract    or  the  mortgages  of  1889  were  In  V.  49,  pp.  270-273. 

The  first  mortgage  covers  all  the  lines  owned  both  east  and  west  of  the 
Mississippi  at  time  of  reorganization  (1,542  miles);  but  the  second  mortgage 
covers  only  1,00!)  miles  cast  of  the  tl 

Debenture  mortgage  bonds  are  $3,800,000  series  a   (pref.  in  respect  to 

Interest     payments    only)     and    $26,500,000    series     It.       If    .scries     I)    bonds 

are  not  presented  at  maturity,  Julj    1    I  will  continue  to  be 

Buffalo  Terminal  Association  guaranteed  notes  (Cltj  Tru  t  Co   <•!  Boston, 

V.  83,  p.  157,  212. 
INTEREST  on    I '90  to '93.     '94.  '95'  '96.  '97.  to '99.  '00.  to '04    None 
"A"  bonds  %    j  8  yearly,      0      0      1  o  8  yearlj       ince, 

in  ■  ago  ill,  n.  mi  ;.  tract,  V.  ..  1 .  p.  1  * » 19 

in     Vloi  a  bond    ol  1899,    ee  v.  68,  p,  57  1.  V,  89,  p,  1248. 

A  sinking  fund  retires  $100,000  equlpc  1  1901  annually  at  108 

for  B  $1 511,0011  for  10  years  and  thereafter  $200,000.     V.  72, 

r>.  IK5.  582.  822;    V.  73,  p.  567.       In  June  1906  $8,180,000   1  I  I  ",.  equipment 

trust  boi..i.  were  sold. maturing  $309,000  semi  annually,     v.  x2,  p,  i  tws. 

Omaha  Division  ,1^9  cover  Council  Itlulis,  la.,  to  I'al  tonsbut  g,  Mo.. 
144  miles.  V.  75,  p.  186.  Columbia  A  St.  LoUll  UK.,  guaranteed  bonds, 
V.  73.  p.  338,786, 1012;   V.  74,  p.  1040;    V.  78,  p.  888, 


The  $10,000,000  terminal  gold  bonds  of  1904  will  be  Issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Qulncy,  111.,  Toledo,  O.,  Detroit,  Mich.,  and  other  places. 
V.  76,  p.  436,753,  1032;  V.  81,  p.  1437;  V.  82,  p.  570. 

In  April  1904,  $6,160,000  three-year  5%  notes  were  sold,  chiefly  to 
provide  for  terminal  facilities  at  Pittsburgh,  the  notes  being  secured  by 
the  entire  stock  and  $6,600,000  of  50-year  first  mtge.  bonds  of  Wabash- 
Pltts.  Term.  Ry.;  V.  78.  p.  1551;  also  $840,000  equip    5s.  (V.  78,  p.  1551. 

The  five-year  Ayt  %  notes  of  1905  ($10,000,000  authorized  Issue),  of 
which  $7,000,000  was  sold,  are  to  be  Issued  principally  to  Increase  the 
facilities  around  Pittsburgh;  are  secured  by  pledge  of  about  $8,000,000 
Wabash-Pltts.  Term.  Ry.  notes  and  other  collateral.  See  list.  V.  80,  p. 
1729;    V.    80.    p.    1231,    1364. 

GENERAL  FINANCES. — Completion  In  July  1904,  of  the  controlled 
Wabash-Plttsburgh  Term.  Ry.  (see  that  co.  above)  affords  direct  connection 
with  Pittsburgh.  V.  78,  p.  2386,  2443;  V.  79,  p.  1024.  A  Gould  syndi- 
cate has  acquired  the  Western  Md.  RR.  to  obtain  access  to  tidewater. 

As  to  retirement  of  "B"  bonds  and  new  ref'd'g  Issue,  see  BONDS  above. 

EARNINGS.— 1   mo. ,11906 Gross,  $2,275,341;    net,  $746,671. 

July  1  to  July  31.     J1905 Gross,     2,001,085;    net.     626.983. 

Earnings  of  combined  lines  of  system  east  of  Toledo,  Including  the 
Wheeling  &  Lake  Erie,  Wabash-Plttsburgh  Terminal  and  West  Side  Belt 
lines,  for  10  months  ending  April  30,  were  $5,310,814  in  1905-06,  against 
$4,038,648  In  1904-05;    net,  $1,495,069,  against  $752,962. 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  In  September. 
Report  for  1905-06  In  V.  83,  p.  887;    "Chronicle"  Oct.  20. 


Year  ending  June  30 —  1906. 

Average  mileage 2,517 

Gross  earnings .$25, 015, 379 

Net  earnings 6,937,491 

From  rent  of  tracks,  &c 1,231 ,845 


1905. 
2,517 


1904. 
;,517 


$24,696,600   $23,023,626 


Total  net  Income $8,169,336 


Taxes 

Track  bridge  rent,  &c .. 

Interest  on  bonds 

Appropriation  for  new  equipment 

Dividend  on  "A"  debentures 


$915,909 

947,960 

708,484 

1,300,000 


4,193,156 
875,262 

$5,068,418 

$826,624 

2.232,594 

3,468,572 


5,340,118 
641,347 


$5,981,465 

$750,159 

2,019,592 

3,092,423 

"  io5~,666 


WARREN  RR.— See  p.  179. 
RIVER  RY.— Seepage  179. 


Balance^ sur.    $509,333df.$l,459,372    sur. $14,291 

OFFICERS. — Chairman,  E.  T.  Jeffery;  Pres.,  Frederick  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard,  E.  T.  Jeffery.  R.  M.  Gallaway,  Edgar 
T.  Welles,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry,  J.  J.  Slocum, 
Wlnslow  S.  Pierce,  W.  B.  Landers,  R.  C.  Clowry,  W.  H.  Blodgett  and 
F.  A.  Delano. 

Office,   195   Broadway,  N.  Y. — (V.  83,  p.  381.  437,  626,  887,  891.) 

WADLEY  SOUTHERN  RY.— Collins,  Ga.,  to  Rockledge,  via  Wadley, 
93  miles.  A  consolidation  In  Aug.  1906  with  the  Stlllmore  Air  Line  Ry., 
name  being  changed  from  Wadley  &  Mt.  Vernon  RR.  Understood  to  be 
controlled  by  Interests  allied  with  the  Central  of  Georgia  Ry.  Stock, 
$600,000,  all  Issued;  par,  $100.  Of  the  bonds,  $200,000  are  reserved  for 
future  requirements,  $315,000  of  the  present  Issue  to  be  held  to  retire  out- 
standing Wadley  &  Mt.  Vernon  5%  bonds.  V.  83,  p.  437.  Pres.,  H.  P. 
Smart;  Auditor,  W.  D.  Beymer;  Treas.,  T.  M.  Cunningham.  Office, 
Savannah,  Ga. — (V.  83,  p.  437.) 

WARREN   &  CORSICANA   PACIFIC  RV 

WASH.  CENTRAL  RY.,  WASH.  &  COL. 

WASH.  COUNTY  RY.,  WASH.  &  FRANKLIN  RY.— Seepage  179. 

WASHINGTON  TERMINAL  CO. — To  own  union  station  at  Massachu- 
setts Ave.,  Washington,  D.  C.J  terminal  and  approaches  to  be  completed 
early  In  1907.  The  Phlla.  Bait.  &  Wash.  (Penn.  RR.  system)  and  the 
Bait.  &  Ohio  own  the  outstanding  $2,500,000  stock  (authorized  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3M% 
Interest  was  sold  In  April  1905,  the  $2,000,000  unissued  bonds  not  to  bear 
Interest  in  excess  of  4%;  V.  80,  p.  1973.  V.  76,  p.  812,  594;  V.  77,  p.  252; 
V.  80,  p.  652,  1176,  1364.  Other  tenants  besides  guarantors  are  Southern 
Ry.,  Washington  Southern  Ry.  and  Chesapeake  &  Ohio  Ry. —  (V.  80,  p. 
1973:  V.  82.  p.  806.  989;  V.  83,  p.  493.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHW.  RY. — See  p.  179. 

WELLINGTON  QREY  &  BRUCE  RY.— V.  81.  p.  1850;    V.  83    p.  39. 

WEST  JERSEY  &  SEA  SHORE  RR. —  (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May,  81   miles,  etc.,  total,  329  miles.      V.  62,  p.  366,  871.      Of  tills, 

Camden  to  Atlantic  City,  with  branch,  is  equipped  electrically. 

STOCK. — Common  stock  authorized  was  $8,076,000,  of  which  the 
Penn.  Hit.  held  Jan.  1  1906  $2,333,750.  Stockholders  voted  March  6 
1906  tO  Inon  BM  the  stock  t o  J  1  0 ,000 ,000.      Of  the  new  stock  about  $3,418.- 

000  was  subscribed  by  stockholders  at  par  in  April  1906,  raising  the  amount 
outstanding  to  $9,039,300.      V,  82,  p.    187,  893,  754. 

DIVIDENDS.— Common,  Sept.   1896,  to  Mar.  1905.  Incl..  6%  yearly; 
Ince  to  Sept.  1908,  Incl.,  &%  \  early, 

BONDS.— First  consolidated  mtge.  Is  for  $7,000,000,  of  which  In  Apr 
1905,  $1  ,840,000  were  reserved  for  prior  lien  bonds  when  due,  and  $1,060.- 

foi  Improvements,  so,,  \  .  62,  p,  1 179,     Mtge.  trustee,  Commonwealth 

Title  1  nsui  a  nee  &  Trust  Co.,  Philadelphia. 

EARNINGS,     81110s..  11906   .  Gross,  $3,671,683; 

Jan    1  t.)  Am'.  81.         I  100.1  Cross     3,261 ,483; 

REPORT.  -Report  for  1908  was  in  V.  82,  p.  i>85. 
YearBentt.Dec.il.  1908  1904.  1903.  1002. 

Cross  earnings $4,862,408     $4,307,897     $4,260,460     $3,893,799 

Net  earnings 1.263,677       1,049,091  11-15.475      1,002.391 

In    1906  other  Income,  $48,667;    Interest   on   funded   debt,  rentals,  taxes, 

etc.,  $370,187;  dividends  at  5H%oncom.  (and  6  %  on  special  guaran- 
teed) call  for  $318,122,  leaving  $619,079;  appropriated  for  extraordinary 
expenditures  $382,990;  bal.,  Sur.,   $81,094         V.   82,  p.  988:  V.  83,  p.  689. 


net.  $1,243,465 
net,     1,038,055 


Oct.,  1906.1 
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RAILROADS. 

For  explanation  of  column  headings   &c.    see  notes 
on  first  page  of  tables. 

Western  Maryland — (Concluded) — 

West  Va  Cent  &  P  1st  M  gold  $3,600,000.. .Mp.c* 

Piedmont  &  Cumberland  1st  M  lnt  rental  gold Me 

Coal  &  Iron  Ry  1st  M  guar  gold  (V71  p  1166).  .MeBa 

Potomac  Val  1st  M  $2,000,000  gold  guar. MeBa.c'&r 

Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 

xyBalt  &  Cumb  Val  Ry  1st  M  Interest  rental. 

xyBalt  &  Cumb  Val  RR  1st  M  Interest  rental 

xBalt&Cum  Val  RR  Ext  stock  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Ba 

xzBalt  &  Harrlsburg  RR  mortgage  gold..MeBa.c* 

xyBalt  &  Harrlsburg  Ry  W  Ext  gold  guar.  MeBa. c* 

Western  New  York  &  Pennsylvania — Stock  (see  text) 

Western  N  Y  &  P  1st  M  ($10,000,000)  gold.Me.c* 

General  M  $10,000,000  gold  (see  text) Un.c* 

Income  bonds  $10,000,000  gold  non-cum FP  c* 

Western   North   Carolina — See  Southern   Ry. 
Western  Pacific — 1st  M  $50,000,000  g  red  105.B  c*&r 
Western   Pennsylvania — See  Pennsylvania  RR. 
Wheeling  &   Lake  Erie — Com  stock  $20,000,000  auth 

First  pref  4%  non  cumulative  $5,000,000. 

Second  preferred  4  %  non-cum  $12,000,000 

First  mortgage  Lake  Erie  Dlv  gold Me.c* 

First  M  Wheeling  Dlv  $  &  £  (2d  on  187  m)  g..Ce.c* 
Extension  and  Improve  M  ($1,900  000)  gold..Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me  c* 

Pittsburgh  Lisbon  &  Western  Ry  1st  M  red  at  105.. 

General   mortgage   $35,000,000   gold Ce.c*&r 

Notes  g  sec  by  $12,000,000  4s  guar  p  &  1  red  par..  N 

Toledo  Dock  &  Coal  Co  1st  M  lnt  paid  as  rental 

Lorain   &  W  Va  1st  M  $2,000,000  gold c'&r 

Car  trusts  June  1905  payable  monthly,  quar  &  ann 
Equipment  bonds  $2,500,000  gold  s  1  (see  text)  ..Me 

Equipment  trust  notes  gold 

Wheeling  Term — 1st  M  $2,000,000  g  s  f  guar  p  &  l.c&r 
White  &  Black  River  Valley — 1st  M  g  lnt  guar..F.c* 

White  Pass  &  Yukon — Stock  £1 ,700,000 

Consolidated  first  mortgage  deben  stock  red  after  '20 
Mortgage  debentures  (navigation  bonds)  red 


132  1881 

29  1886 

45  1900 

31  1891 

(y)  or  Majori 

3i   1879 

5  1879 

"27  1881 

66  1886 

15!  1888 

600  

600  1887 

600  1895 

..  1895 

1903 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000 

ty(z)ofS 

500 

100  &c 

50 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000  &c 


187 

50 

260 

451 

25 


30 


10 
63 

110 


1886 
1888 
1889 
1899 
1896 
1905 
1905 
1883 
1906 


1902 
1904 
1900 
1900 

1966 
1901 


100 
100 
100 
,000 
000 
,000 
,000 
500 
,000 


1,000 


1,000 
1,000 
1,000 
1,000 
£10 
£10  &c 
£100 


Amount 
Outstanding  I 


Rate 
% 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


$3,250,000 

650.000 

1,000,000 

1,300.000 


6g 
5g 
5g 
5g 


lock — See    statement 


48,500 
72,800 
390,600! 
230,000 
690,000' 
240.000; 
20,000,000  . 

9,990,000 
10,000,000 
10,000,000 

See  text. 

20.000,000  . 
4,986  900  . 
11,993,500 
2,000,000 
894,000 
409,000 
11,697,000 
150,000 
See  text. 
8,000,000 
50.000 
See  text . 

360,500 

2.198,000 

756,000 

1,485,000 

600,000 

£1,375,000 

£746,702 

£255,555 


6 

6 

5  &7 

6 

5  6 
5g 


J       &  J 

jF     &  A 

F     &  A 

J      &  J 
of  each  c 

J      &  J 
& 


5  g 

4g 
5 


J 
J 
J 
M 

M 


First  Nat  Bk,N  Y:  &  Bait  July    1    1911 

First  Nat'l  B'k,  X.  Y.      Aug    1    1911 

Merc  Tr  &  Dep  Co,  Bait  Aug    1    1920 

do                 do  Jan     1   1941 
ompany. 

do                  do  jjuly    1    1929 

do                 do  July   1   1929 

do                  do  July    1    1906 

do                 do  July   1   1931 

do                  do  Nov    1    1936 

do                 do  May   1   1938 


J      &     J 

A     &     O 

Nov  1 


New  York  Trust  Co,  N  Y  Jan     1   1937 

do  do  jAprll  1    1943 

Fidel  Trust — When  earn  April  1   1943 


5  g     jM    &     S  New  York  &  San  Fran      Sept   1    1953 


& 
& 
& 
& 
& 
& 
& 
& 
& 


O  Mercantile  Trust  Co,  N  Y 
J  Central  Trust  Co    N  Y 


do  do 

Mercantile  Trust  Co,  N  Y 

Bowling  Green  Tr  Co, NY 


5  g 

4H  g  J 
4  g     !F 
5g 
See  text 
5 
6 


New  York  Tr.  Co.,  N.  Y.I 
2nd  Nat.  B'k,  Toledo 
DlNew  York 

Various 

&     J  Mercantile  Trust  Co,  N  Y 
&    D  Various 
&    AJOffice,  Pittsburgh 
J      &     J  First  National  Bank,  N  Y 
See  text.  Office,  7  Moorgate  St, Lon 
J      &     J I  do  do 

J      &     J  Glyn,  M,  C  &  Co.  London 


Oct 

1 

1926 

July 

1 

1928 

Feb 

1 

1930 

Sept 

1 

1949 

July 

1 

1926 

Aug 

1 

1955 

Aug 

1 

1908 

Aug 

1 

1908 

June 

1 

1956 

To  Dec  1914 

Jan 

1 

1922 

Dec 

IK 

-Dec  '14 

Aug 

1 

1940 

June 

30  1980 

Julyl4  1906  2% 

Dec  31 

1930 

Dec 

;u 

1930 

WEST  SHORE  RR. —  (See  Maps  N.  Y.  Central  &  Hudson  River.) — Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles:  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  Earlvllle,  43  m.; 
total,  479  m.     Successor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings,  &c.  Included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  In  V.  42,  p.  176. —  (V.  68.  332.) 

WEST  VIRGINIA  CENTRAL  &  PITTSB.  RY. — See  Western  Maryland. 

WEST  VIRGINIA  &  PITTSBURGH  RY.— See  page  179. 

WESTERN  (THE)  RY.  OF  ALABAMA. — Selma  to  West  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Georgia,  each  owned  half  the  $3,000,000 
stock,  but  In  1905  the  former  sold  Its  Interest.     V.  82.  p.  336. 

DIVIDENDS  11894  to  1896.  '97.  '98.  '99.  '00.  '01.  '02  to  '05. 
( %)  J     2  yearly  3         0         5         4  2  4  yearly 

For  year  ending  June  30  1905  gross,  $1,032,522;  net,  $412,115;  other 
Income,  $3,310;  charges,  etc.,  $290,  555,  dlvs,  $120,000. —  (V.  82,  p.  336.) 

WESTERN  MARYLAND  RR. —  (See  Map.) — HISTORY. — In  June  1902 
the  Gould  Interests  acquired  the  Interest  of  City  of  Baltimore  In  road. 
Extension  to  tidewater  at  Baltimore  was  opened  In  Sept.  1904.  See  V.  79, 
p.  2693.  Stockholders  voted  Oct.  19  1905  to  ratify  the  purchase  of  con- 
trolled companies,  viz.:  Western  Maryland  Tidewater,  Potomac  Valley, 
Piedmont  &  Cumberland,  West  Virginia  Central  &  Pittsburgh,  Belington  & 
Beaver  Creek  Ry.  and  Coal  &  Iron  Ry.     V.  81,  p.  509,  900.  1243. 

Tines  Owned — (390.7  m.)  Miles.  \  Lines  Leased — (150.8  m.)  Miles. 
Maryland  division,   Balto.,  via  |  Bait.  &  Cumb.  Val.  (3  cos) "34.1 

Hagerstown   &   Wmsport.   to  |  Bait.  &  Harrlsburg  (3  cos.) *97.6 

Cumberland,  Md 172.4  I  Washington  &  Franklin *19.1 

West  Va.  dlv.,  Maryland  to  Bel-  [  Trackage  in  Baltimore 2.7 

ington  and  Durbin,  W.  Va.,  | 

with   branches 218.3      (•  See  this  Co.)  

Total  operated  (also  26.4  m.  2nd  tr.  &  188.3  m.  side.,  &c,  track) .  .544.2 

Above  Includes  connecting  link  from  Big  Pool,  opposite  Cherry  Run,  W. 
Va. ,  to  Cumberland,  Md.,  59  miles,  completed  Feb.  1906,  making  the  system 
a  through  route  from  the  coal  fields  to  Baltimore. 

As  to  Uniontown  &  Wheeling  Short  Line,  see  V.  82,  p.  1270. 

BONDS.— The  new  1st  4s  of  1902  (authorized  Issue  $">0,000,000) ,  cover 
the  entire  property  of  the  railroad  and  stocks  of  the  proprietary  and  leased 
lines  owned  by  the  company,  also  all  of  the  capital  stock  of  the  West  Vir- 
ginia Central  &  Pittsburgh  Ry.,  which  owns  about  130,000  acres  of  bitumi- 
nous coa!  lands  with  17  mining  plants  and  appurtenances,  coke  ovens,  ad- 
ministration buildings,  department  stores  and  dwelling  houses.  The  $25.- 
000,000  bonds  first  Issued  was  used  for  the  cancellation  of  $12,560,000  obli- 
gations formerly  resting  upon  the  Western  Maryland  RR.,  $11,000,000  to 
acquire  the  capital  stock  of  the  West  Va.  Central  and  $4,500,000  towards 
the  construction  of  the  Cumberland  extension  and  equipment,  extensions 
and  improvements.  The  remaining  $25,000,000  was  reserved  as  fol- 
lows, viz.:  $3,000,000  for  terminals,  terminal  properties  and  facilities  In 
and  adjacent  to  Baltimore,  $7,481,300  to  retire  bonds  of  proprietary  and 
leased  roads.  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79,  p.  26Q2  and  V. 
81,  p.  266;  V.  80,  p.  473,  1914;  V.  81,  p.  614;  V.  83,  p.  273. 

In  Oct.  1905  the  1st  mtge.  was  a  direct  first  lien  on  157  miles,  and,  through 
a  conveyance  of  the  West  Va.  Cent.  &  Pitts,  and  other  proprietary  compan- 
ies, became  a  direct  second  lien  on  227  miles  additional,  subject  to  $6,200,- 
000  divisional  Hens;  It  also  covers  practically  all  the  stock  of  proprietary  and 
leased  companies  owning  131  miles  of  road  In  Pennsylvalna  and  Maryland, 
subject  to  $1,281,300  underlying  bonds,  making  a  total  of  522  miles  cov- 
ered, directly  or  Indirectly. 

The  gen.  lien  and  convertible  mtge.  secures  $10,000,000  of  4  %  50-vear 
bonds  bearing  4  %  fixed  Interest  since  Oct.  1  1905.  V.  75,  p.  850;  V.  76,  p'.49. 

REPORT. — Report  of  syndicate  managers,  giving  consolidated  balance 
sheet  June  30  1905,  &c,  V.  81,  p.  1240. 

Gross  Net  Other  Total 

12  mos.  end.  June  30 —    Earnings.         Earnings.  Income.  Net. 

1905-06 $4,802,094  $1,692,412  $847,634       $2,540,046 

1904-05 3,900,249  1,387,828  634.458         2,022. I'M. 

Pres.,  Wlnslow  S.  Pierce:  V.-P.,  F.  S.  Landstreet.  Directors  (Oc  v,.  1905) , 
V.  81,  p.  1243. —  (V.  82,  p.  336,  1103,  1214,  1270:  V.  83,  p.  273.1 

WESTERN  NEW  YORK  &  PENNSYLVANIA  R Y.—  (See  Map  Pennsyl- 
taniaRR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City 
Pa.,  136  m.;  Oil  City  to  Olean,  110  m.;  Rochester  to  Hinsdale.  99  m.;  Stone 
boro  to  Mahonlngtown,  38  m.;  branches.  Including  proprietary  lines,  99  m.; 
total  owned,  600  miles;  leased,  10  miles. 

ORGANIZATION.— Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  stock  at  $9  per 
share,  $9,165,000  Income  bonds  at  $300  per  bond,  and  on  Aug.  1  1900  took 
the  road  over  under  lease.  V.  71,  p.  31.  85;  V.  70,  p.  843.  1096.  1150.  The 
new  lease,  made  for  20  years  from  Aug.  1  1903,  Is  to  continue  thereafter  from 
year  to  year,  BUbieCt  to  termination  on  60  clays'  notice.    V.  7.">.  p.  1255. 

BONDS.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mtge.  In  V.  47,  p.  109. 
On  Dec.  31  1904  $395,000  income  bonds  were  In  the  treasury.  Mtgcs.  and 
ground  rents  payable  Dec.  31  1905,  $562,428. 

ANNUAL  REPORT.— Report  for  1905  was  In  V.  82,  p.  984. 

Years  end.  Dec.  51—                                  1905.  1904.  1903. 

Gross  earnings. $6,647,829  $5,341,075  $5,685,787 

Net   earnings 1,091,820  277.598  473. :'<>.-> 

Int.  charges  on  1st  mtge. 499,500  499.500  49'' 

Int.  on  gen.  mtge.  (see  above) 400,000  loo.noo  4()n 

Taxes 116,268  ll.s.468  10:> 

Car  trusts  and  other  Interest 209,674  221.302  134  100 

Miscellaneous  and  extraordinary 10:). 318  227.112  647 

Balance,  deficit.. $242,941      $1,188,784      $1,317,399 

—  (V.  77,  p.  825:    V.  78.  p.  1499;    V.  80.  p.  1364,  1476;    V.  82,  p.  806,  984.1 


WESTERN    PACIFIC   RY. — Under  construction  from  Salt  Lake  City, 
Utah,  to  Oakland   (San  Francisco) ,  with  branches,  about  930  miles.  In  Feb. 

1904  the  Alameda  &  San  Joaquin  RR.,  Stockton  to  Tesla,  Cal.,  30  m.,  was 
acquired.  V.  78,  p.  822.  In  Mch.  1905  control  of  the  Boca  &  Loyalton, 
Boca  to  Beckwlth,  &c,  56  m..  was  purchased.  V.  80,  p.  1425.  In  Mch. 
1906  the  Marvsville  &  Susanville  was  acquired.  V.  82,  p.  570.  In  Sept. 
1906  the  Virginia  &  Truckee  was  reported  to  be  acquired.  V.  83,  p.  689. 
The  Den.  &  Rio  Gr.  and  Rio  Gr.  West,  own  two-thirds  of  the  stock  and 
jointly  and  severally  agree  to  meet  any  deficiency  in  earnings  to  provide  In- 
terest on  bonds.  V.  80,  p.  1730.  In  Aug.  1905  contract  for  500  miles  was 
let.     V.  81,  p.  778,  1494. 

Stock  authorized.  $75,000,000;  par  of  shares,  $100;  V.  81,  p.  728.     Bonds 
$50,000  000,  have  been  sold;  see  table  above.  V.  78,  p.  1168;  V.  80   p.  1480: 
V.  81,  p.  32.     The  shareholders  Nov.  9  1905  authorized  a  $25,000,000  2d 
mtge.,  none  of  the  new  bonds  to  be  Issued  at  present.    Pres.,  E.  T.  Jeffery. 
Directors,  Mch.  1906,  V.  82,  p.  630. — (V.  82,  p.  570,  630;  V.  83,  p.  689.) 

WHEELING  TERMINAL  RY. — Owns  a  railway  bridge  at  Wheeling,  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  in  1900.  STOCK. — $2,000,000,  all  owned  by 
Pennsylvania  Company  which  guarantees  principal  and  Interest  of  bonds 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee,  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty,  V.  76,  p.  655. 
Penn.  RR.  on  Jan.  1  1906  owned  $1,263,000  bonds.  For  year  ending  Dec.  31 

1905  gross,  $235,801;  net,  $150,502;  charges,  $59,400;  bal.,  sur.,  $91 ,102. 
Secretary,  S.  B.  Liggett. — (V.  76,  p.  655.) 

WHEELING  &  LAKE  ERIE  RR.— (See  Map  of  Wabash  RR.)—  Includes: 


Miles. 

Cleveland    Belt 6 

Branches  owned 49 

Branches  operated,  not  owned 33 


Lines  owned —  Miles. 

Toledo.  O.,  to  Martin's  Ferry 216 

Cleveland  to  Zanesvllle,  O 144 

Canton  to  Sherrodsvllle 45 

Toledo  Belt  Line 5 

Total  July  30  1904. 498 

HISTORY. — Successor  May  1  1899,  per  plan  in  V.  6(5.  p.  1142,  of  Wheel- 
ing &  Lake  Erie  Railway,  foreclosed.  V.  68,  p.  830. 

Wabash-Plttsburgh  Terminal  Ry.  (which  see  above)  acquired  In  1904 
following  amounts  of  the  stock:  $11,870,000  common,  $6,423,800  2d  pref. 
and  $847,500  1st  pref.  stock.      V.  78,  p.  2386.  2444. 

The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1  1902 
under  a  temporary  agreement.  V.  74,  p.  207.  The  W.  &  L.  E.  RR.  owns 
majority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co.,  leased  In 
1901  for  ten  years  to  other  parties.   V.  70.  p.  799,  741. 

In  May  1906  the  acquisition  of  the  Lorain  &  West  Virginia,  under  con- 
struction from  Wellington  north  to  Lorain,  30  miles,  and  of  the  Sugar  Creek 
&  Northern,  under  construction  from  Bolivar  northwest  to  Orrvllle,  26 
miles,  was  authorized.     V.  82,  p.  1103. 

BONDS. — The  mtge.  of  1899  secures  $15,000,000  gold  4s,  of  which  $3,- 
328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds.  V.  68.  p. 
1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  H  miles  and  cover  248  H  miles 
additional,  subject  to  the  outstanding  divisional  bonds.  V.  74,  p.  1040.  Un- 
der the  consol.  mtge.  all  underlying  bonds,  as  exchanged,  must  be  canceled. 
(V.  71,  p.  391;  V.  70,  p.  896,  998.)  See  application  to  list,  V.  71,  p.  34,  542; 
V.  72,  p.  534,  628:  V.  74.  p.  1040:  V.  77,  p.  2392.     New  4s  of  1905,  see  below. 

The  Lorain  &  West  Va.  4s  '$2,000,000  authorized  issue:  Citizens'  Savings 
&  Trust  Co.  of  Cleveland,  trustee)  are  guaranteed  by  endorsement,  nrln. 
and  Int.     V.  83,  p.  272. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts-  $75,000 
for  4  years,  beginning  Jan.  1  1903,  then  $100,000,  $125,000.  $150,000  and 
$175,000  yearly  for  each  successive  period  of  4  years  to  date  of  maturity. 
V.  74.  p.  578.  In  Dec.  1904  $501,000  equipment  trust  notes,  secured  on 
1 ,000  coal  cars,  were  sold.  V.  79,  p.  2644. 

GENERAL  FINANCES.— The  stockholders  In  1905  authorized  a  gen. 
mtge.  to  secure  $35,000,000  of  50-year  4%  bonds,  of  which  $15,000,000  Is 
reserved  to  retire  underlying  bonds  and  $20,000,000  for  future  purposes  In 
Aug.  1905  $8,000,000  notes,  secured  by  $12,000,000  gen.  4s.  were  sold  for 
double-tracking  and  other  Improvem'ts  and  equlpm't.  V.  81,  p.  669.  778. 

LATEST  EARNS  — 2  mos.,  11906... Gross,  $1,014,146;  net,  $381,748 
July   1    to  Aug.   31.  J 1905... Gross,  918,498;     net,       250,300 

REPORT. — Report  for  the  year  ending  June  30  1905  was  In  V.  82,  p.  565. 
In  1903-04.  of  5,752,524  tons  of  freight  carried,  products  of  mines  furnished 
68.11%   (bituminous  coal,  51.12%).     Preliminary  statement  for  1905-06, 

V.  83.  p.  273. 

Year  Crrss.  Net.  Oth.lnc.  Int. .taxes, &c. 


.  .$5,318,801     $1 ,556,646 

1904-05 4,595,607  956,471 

1903  04  .  4, 32.-,, 282        1,049,983     $70,198 

OFFICERS.— Chairman  of  Board,  Myron  T. 


$1,404.24!! 
1,14! 
1 ,056,527 


But.. sur. 
$152,397 

def.  193,360 


F.  A.  Delano.  St.  Louis;  V.-P.,  B 
Treas.,  H.  B.  Henson,  New  York. 

l)  1  KKCTORS.— George  J.  Gould, 
S    Pierce,   \lvln  \V.  Krech  and  \V.  E 
ago;  Myron  T.  Herrlck,  George 
tosh    Robert  BUckunsderfer,  Dan.  u. 
of  Cleveland  and  C.  M.  s-'ni'zcr  of  Toledo.  O 


Herrlck,  Cleveland;  Pres. 


A.  Worthlngton,  New  York;  Sec.  and 


Edwin  Could,  E.  T.  Wells,  Wlnslow 

Connor  of  New  York;  F.  A.  Delano  of 

A.  Garretson,  E.  W.  Ogli  baj  .  11.  P. 

ana  and  WUUs  ther 

—  (V.  83.  p.  273.) 


WHITE  &  BLACK  RIVER  VALLEY  RR.— Brlnklev  to  Jacksonport, 
Ark.,  63  miles.  Leased  for  80  years  from  July  1  1900  to  the  Choctaw  Okla- 
homa &  Gulf  RR.  for  guaranty  of  Interest,  endorsed  on  bonds.  Stock  au- 
thorized, $1,875,000  paid  In,  $323,000,  Of  the  $600,000  bonds  outstand- 
ing. $100,000  have  coupons  cut  off  for  the  first  ten  years  and  $200,000  are 
reserved  for  extension    to  Hatesvllle.  —  (V,.  72,  p.  189.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335; 
V.  67  p.  1162.  1 138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlln.  V.  73,  p.  443;  V.  75,  p.  1300.  Incorpor- 
ated under  English  Companies  Act. 
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RAILROADS. 


For  explanation  of  column  headinqs,  &c,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Wichita  Falls — First  M  gold  red  at  105  sinking  fd.SSt.c 
Wichita  Val — 1st  M  lnt  red  to  3  %  to  July'07  g.Me  c'&r 
Wilkesbarre  &  Eastern — See  N  Y  Susquehanna  &  West 

Wilkesbarre  &  Scran  ton — Stock  5  %  rental 

First  mortgage  gold  guar  p  &  1  by  L  C  &  N  Co.. 
Williams  Valley — First  mortgage  $120,000  authorized 
Williamsport  &  Nor  Br— 1st  M  $750,000  gold_.FP.c' 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern. 
Wilmington  &  Northern — 1st  Meal)  in  1907  lnt  guar. r 
General  M  $1,000,000  gold  p  &  1  guar  (end)-.PeP.r 
Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR. 

Winona  Bridge — First  M  gold  s  f  redeem  at  110 F 

Wlscas,  Waterv  &  Farm— First  M  $1,000  000  redeem 
Wisconsin  Central  Ry — Com  Stock  auth  $17,500,000 
Preferred  stock  4%  non-cumulative  $12,500.000.. 
First  general  mortgage  gold  ($27,000,000)  ...Us. c* 
Minn  Term  M  gold  subject  to  call  at  105  after  1910 
Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105..  Us 

Car  trusts  due  A  &  O 

Equipment  trusts  gold  due  $60,000  yearly Mp 

Sup  &  Dul  Dlv  &Term  M  $8,500,000  gold  (see  text) 
Chicago  Wisconsin  &  Minn  1st  M  gold  assumed.. c* 
Milwaukee  &  Lake  Win  first  mortgage  gold  assum.c* 
Wisconsin  Cent  RR  cons  M  1st  series  gold  ass'd.c&r 

Wisconsin  &  Michigan — First  M  gold  $951,000 Mp 

General  mortgage  gold  (see  text) EC 

Wise  Minn  &  Pacific — 1st  M  (see  text)  gold Me.c* 

Woonsocket  &  Pasc — First  M  lnt  guar  City  of  Woon.c 

Worcester  Nashua  &  Rochester — Stock  ($3,600,000).. 

Worcester  &1  Worcester  Nashua  &  Roch  RR  bds.c* 

Nashua  1st  I  do  do  do 

M  of  79  se- }  do  do  do  c* 

cures  all  eqj  do  do  do 

Yellowstone  Park — First  M  $3,000,000  gold  sinking  fd 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California. 

Yosemite  Valley— First  M  $3,000,000  gold  sink  fund  c* 


Date 

of 

Bonds. 


Size,  or 

Par 
Value. 


18  1895 

51  1890 

5     

5  1888 

12  1903 

47  1901 

Line  Co.  of 


$500 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


88 
88 

1.03 


All 


33 


122 
66 

416 
54 

271 
9 
94 
47 
47 
47 
47 
22 

39 


50 

1,000 

500 

1,000 


1887 
1892 

1890 
1901 


1899 
1900 
1901 


1902 
1906 
1885 
1882 
1879 
1895 
1905 
1900 
1890 

1905 
1893 
1890 
1895 
1905 

1906 


South  Ca  rollna. 


$230,000 
769,000 

500.000 
500,000 
120.000 
545,000 


6g 
3  (5) 


J  St  Louis,  Mo 

J  Mercantile  Trust  Co,  N 


Bonds — Princi- 
pal.  When  Due, 
Stocks— Last 
Dividend. 


Jan     1   1925 
July    1   1940 


500 
1,000 

1,000 

100  &c 

100 

100 

1,000 

1.000 

1,000 


1,000 
1,000 
500  &c 
1,000 
1,000 
1,000 

1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 


354,000 
406.000 

384.00o' 

671  800 

16,147,876 

11,267,104 

23.748.000 

500,000 

422,000; 

415.000 

340,485 

7,000,000 

776,000 

604,000 

656,000 

951,000! 

V181,p]1842 

5,796.000 

100,000 

3,099,800 

150,000 

511,000 

735,000, 

380,000 

432.000 


5  Dec  31     108  South  4th  St,  Phlla  Dec  31  1905  5% 

Ay2  giM     &    N  do  do  I  May    1    1938 

5  J      &     D  Tower  City  (Pa)  Nat  Bk  Dec     1    1923 

4H  S  J      &     J  Fidelity  Trust  Co,  Phlla  July   1   1931 


J      &    D  Reading  Terminal.  Phlla  1907  1927 
Q — F  do  do  Aug    1   1932 

S  209  Adams  St,  Chicago      Sept   1   1915 
J  Real  Estate  Trust.  Phlla  July   1   1931 


1,000       1,500,000 


New  York 

Maltland,  Coppell 

&Co 


See  text. 

New  York 

Blair  &  Co,  New  York 

R  I  Hospital  &  Tr  Co, Pro 

Amer  Loan  &  Tr  Co ,  Bost 


do 
do 
do 
do 
Farm  Tr, 


do 
do 
do 
do 
Lancaster. 


Pa 


&     J  Mec  Trust  Co,  San  Fr       Jan     1   1936 


July  1  1940 

Jan  1  1950 

May  1  1951 

To  Oct  13  1912 

Julyl  1907-1912 

May  1  1936 

Mar  1  1916 

July  1  1912 

Jan  1  1909 

Jan  1  1945 

Feb  1  1955 

Oct  1  1950 

Oct  1  1910 

July  2  -06  3  % 

Jan  1  1935 

Jan  1  1913 

Jan  1  1930 

Oct   1  1934 

July  1  1945 

SECURITIES. — Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amount  of  debentures.     V.  72,  p.  582:  V.  74,  p.  479. 

DIVIDENDS. — First  cash  dividend  of  5  %  paid  Apr.  22  1901,  and  also 
In  August  a  25  %  stock  dividend,  the  two  together  representing  the  profits 
of  the  first  three  years  to  June  30  1901:   Dec.  1901 ,  5  %;  In  1903.  July,  2H%; 
in  1904.  Jan..  2M%:  July,  2>S%;  1905.  Jan.,  1 J^  %;  July.  2%:  1906 
Jan..  3%-    July,  2%. 

REPORT  for  year  ending  June  30  1905  was  In  V.  81,  p.  1489,  showing 
net  profit  above  interest  on  debentures  and  debenture  stock.  £63,256; 
brought  forward  from  last  year,  £33,040;  total,  £96,296;  dividend  (5%), 
£68.750;  bal.,  sur.,  £27,546. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves,  Macklnnon 
Bldg.,  Vancouver,  B.  C,  Canada.       Sec.  F.  C.  Elliott. — V.  81,  p.  1489 

WICHITA  FALLS  RY.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  &  Texas  Ry.  under  contract  extending  to 
Jan.  1  1930,  providing  for  division  of  rates.     Stock,  $20,000. 

Year  ending  June  30  1904  gross.  $59,837;  net,  $36,297;  int.  and  sinking 
fund.  $16,240;  dlvs.,  $20,057.— (V.  73,  p.  1161;  V.  71,  p.  865.) 

WICHITA  VALLEY  RR. — Owns  from  Byers  to  Seymour,  Tex.,  75 
miles:  extension  from  Seymour  to  Stamford.  60  miles,  to  be  completed  Sept. 
1906.  The  Abilene  &  Northern  is  to  build  from  Stamford  south  to  Abilene, 
38  miles.  In  1905  Colorado  &  Southern  acquired  control.  See  V.  83,  p. 
695.  Interest  scaled  to  3%  to  July  1  1907,  Inclusive.  Land  and  Income 
notes  (6s),  $123,617;  Inc.  notes  (5s).  $68,249.  V.  67,  p.  224;  V.  76,  p.  1608. 
— (V.  78,  p.  1277;  V.  81,  p.  1243.) 

WILKESBARRE  &  SCRANTON  RY.—  (See  Map  Central  RR.  of  N.  J.)  — 
Owns  from  Scranton  to  Minooka  Jet.,  Pa.,  5  miles,  of  which  1H  miles  is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,089,582)    and  taxes. 

WILLIAM'S    VALLEY    RR. — Brookslde    to    Lykens,    Pa.,    12    miles. 
Stock   authorized,    $120,000;  outstanding,    $90,000:  par   of   shares,    $50. 
The  5s  of  1903  were  to  retire  at  once  the  $87,000  of  6s  due  Dec.  1  1911 
For  year  ending  June  30   1906,  gross,   $25,816;   net,  $6,445.      President, 
and  Gen.  Mgr.,C.  M.  Kaufman,  Tower  City,  Pa. — (V.  78,  p.  1393.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfleld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,000; 

§ar  $50.     The  4J^s  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  In 
ullivan  Co.,  Pa.,  $250,000  being  reserved  for  extensions.     V.  72.  p.  990, 
1280.     Equipment  trusts  June  30  1906,  $52,500;  bills  pyaable,  $15,500. 

EARNINGS. — 11    mos. ,11905-06. _ Gross,  $161,189;  net,  $48,676. 

July  1  to  May  31.  J1904-05 Gross,     154,807;  net,    46,059. 

Surplus  over  11  mos.  charges,  $17,183  In  1905-06,  against  $15,005. 
For  year  ending  June  30  1906,  gross,  $175,187;  net,  $55,215;  charges, 
$39,975;  bal.,  sur.,  $15,240. 

Pres.,  S.  D.  Townsend,  Hughesvllle,  Pa.;  Sec.  and  Treas..  H.  C.  Adams, 
N.    Y.— (V.   78,   p.   2386.) 

WILMINGTON  &  NORTHERN  RR — (See  Maps  Reading  System.)  — 
Owns  Wilmington.  Del.,  to  Highs  Jet.,  Pa.,  71  miles:  branches,  17  miles: 
total  owned,  88  miles;  trackage  to  Reading,  Pa,,  etc..  4  miles.  General 
mtge.  bonds  are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading 
Co.  owns  practically  the  entire  $1,500,000  capital  stock,  which  Is  deposited 
under  Its  collateral  trust  mtge.  The  road  Is  leased  to  the  Phlla.  &  Read. 
Ry.  for  999  years  from  Feb.  1  1900  for  Interest  on  bonds  and  3M  %  dlv.  on 
stock,  payable  quarterly  (Q.-F.  15).  V.  70,  p.  127,  998;  V.  71,  p.  758. 
The  stockholders  voted  May  1  1905  to  Issue  $240,000  general  mtge.  bonds  for 
extension,  which  were  at  last  accounts  unissued. — (V.  80,  p.'l858.) 

WINONA  BRIDGE  RAILWAY. — Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Quincv  and  Green  Bay  &  Western,  the  former. 
It  was  reported  in  July  1903,  acquiring  about  two-thirds  and  the  latter 
the  balance  of  the  $400,000  stock.     V.  77,  p.  252. 

STOCK.— $400,000;  par,  $100.  Year  ending  June  30  1905,  gross  $25,- 
035;  net,  $17,951;  charges,  $19,966:  bal.,  def.,  $2,015.     V.  77.  p.  252.) 

WISCASSET  WATERV1LLE  &  FARMINOTON  RR.— Wiscasset,  Me., 
to  Albion.  42  miles  (2-foot  gauge);  also  partially  constructed  from  Weeks 
Mills  west  to  Farmington.  etc..  Me.,  about  50  miles,  of  which  15  miles  to 
Wlnslow  are  In  operation.  On  Oct.  7  1905  W.  D.  Paterson  of  Wiscasset, 
Me.,  was  appointed  temporary  receiver  and  authorized  to  Issue  It  was 
stated,  500  receivers'  certificates.  V.  81.  p.  1176.  Foreclosure  sale  was 
adjourned  to  Oct.  24  1906.  V.  83,  p.  689.  A  consolidation  In  1901  (see 
V.  73,  p.  392:  V.  71.  p.  603:  V.  69,  p.  233:  V.  66,  p.  185). 

Stock  authorized,  $1,000,000;  outstanding  June  30  1905  $243,900; 
par,  $100.  Bonds  subject  to  call  at  105.  beginning  1911.  Real  estate 
Trust  Co.  of  Philadelphia  Is  mort.  trustee.  For  year  ending  June  30  1905 
gross,  $41,770;  def.  under  oper.  exp..  $9,325  Pres.,  G.  F.  Farley. — 
(V.  73,  p.  392,  V.  81.  p.  1176:  V.  83,  p.  437.  689.T 

WISCONSIN  CENTRAL  RAI  LWA  Y.— (See  Map)—  SYSTEM  extends 
from  Chlcairo  to  Ashland,  Wis  ,  and  Lake  Superior  Iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  extension  to  Manitowoc  and  the  car  ferry 
across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has  a  short 
line  to  the  East.     V.  63.  p.  117.     The  system  Includes: 

Lines    ownea. —  Miles.  I      Lines  owned. —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..  452  Other  branches 49 

Abbottsford  to  Ashland,  Wis..   133 [Trackage  to  Chic,  MIn.,  etc 32 

Branch  to  Bessemer. 34 1  Rugby  to  Milwaukee,  etc 28 

Stevens  Point  to  Portage  City..     71|Spurs    to    Industries    (65    miles 

Neenah  to  Manltowoc(l4  jointly)     44       unoperated) 167 

Marshfleld   to  Nekoosa.. 331  

Grand  total  (lncl.  spurs  operated  102  miles  and  unop.  65  m.) 1.043 

Extension  from  Owen  to  Ladysmlth,  45 yt  miles,  was  opened  Aug. 
1»06;  extensions  being  hullt  thence  to  Superior  and  Duluth,  112  miles. 
V.  81. p.  1263: V.  82.  p.  1324 

ORGANIZATION.— Successor  July  1899  of  Wisconsin  Cent.  Co..  fore- 
closed per  plan  V.  68.  p.  725;  V.  69,  p.  29.  83,  133.  182.  See  V.  70,  p  434. 
Ii  Oct.  1906  control  was  changed.     V.  81.  p.  1316:    V.  83,  p.  819,  891.) 


STOCK. — Stock  authorized  common,  $17,500,000:  pref.  4%  non- 
cum.,  $12,500,000.  Outstanding,  common,  $16,147,876;  pref.,  $11,267,104, 
par  of  shares,  $100.  After  4  %  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  in  any  further  dividends 
for  such  year.  The  preferred  ha?  the  right  to  elect  a  majority  of  the 
directors  in  case  of  failure  for  two  successive  years  to  receive  4  %  per 
annum. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  July  1906  $2,240,050  were  reserved  to 
retire  underlying  bonds  still  outstanding.  Of  the  generals,  up  to  July 
1906,  $892,000  were  purchased  In  the  open  market  and  canceled.  V  75, 
p    734,  1204;   V.  77,  p.  1236. 

The  stockholders  May  8  190  6  authorized  a  new  bond  issue  to  provide  In 
part  for  cost  of  extension  from  Owen  to  Duluth  and  Superior,  about  160 
miles,  and  terminals,  of  which  $7,000,000,  which  were  underwritten,  were 
offered  to  stockholders  at  89  and  Interest;  $1,500,000  being  reserved  for 
extension  and  improvement  of  terminals.     V.  82,  p.  806,  930,  1103. 

EARNINGS. — For  2  months  ending  Aug  31: 
2  Mos. —  Gross.  Net.  Oth.  Inc. 

1906 $1,291,337  $518,247  $732 

1905 1,232,398  484,181  4,650 

REPORT. — Report  for  year  ending  June  30 
"Chronicle"  Oct.  20;  see  also  editorial.  Of  the  total  freight  traffic  In 
1900-01  (3.437.902  tons)  27.07%  was  Iron  ore  and  26.83%  lumber  and 
forest  products.  Iron  ore  contributed  9.67  %  of  the  ton  miles  hauled 
and  8.57  %  of  the  freight  earnings.  Average  rate  per  ton  mile  In  1904-05, 
6.66  mills,  against  9.71  mills  la  1893-4. 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $7,118,576      $6,650,883      $6,466,176      $6,651,862 

Operating   expenses 4,542,476        4,374,336        4,342,439        4,205,993 


Interest,  &c.       Bal., sur. 

$305,169  $213,810 

299,796  189,035 

1906.  at  length,  was    in 


Net  earnings... $2,576,100 

Total  net  Income $2,606,927 

Fixed  chgs.,  taxes,  &c.      1,804,739 


$2,276,547 

$2,319,384 

1,763,541 


$2,123,737 

$2,174,933 

1,750,686 


$2 

,445 

869 

$2 

,484 

299 

1 

,760 

227 

Sur.  for  the  12  mos...        $802,188  $555,843  $424,247  $724,072 

DIRECTORS. — Geo.  M.  Cumming  (Chairman),  T.  L.  Chadbourne  Jr., 
F.  E.  Dewey,  G.  C.  Rasmus,  Mark  T.  Cox  and  Fred  T.  Gates,  New  York; 
W.  A.  Bradford  Jr.,  Cincinnati:  G.  A.  Fernald,  Boston:  John  F.  Hill,  Au 
gusta.  Me.;  Henry  C.  Starr,  Richmond,  Va.;  Wm.  F.  Vilas,  Madison,  Wis. 

OFFICERS. — Chairman  of  the  Board,  Geo.  M.  Cumming:  Pres.,  W.  A. 
Bradford;  Comptroller  and  Auditor,  Robert  Toombs,  Milwaukee:  Treas- 
urer, William  R.  Hancock,  Milwaukee:  Sec,  Cnas.  M.  Morris,  Milwaukee; 
Asst.  Sec,  Joseph  S.  Dale,  New  York.  New  York  office,  52  William  St. — 
(V.  82.  p.  1103,  1214,  1324;    V.  83,  p.  627.  819,  891.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Qulnnesec,  Mich.,  to  Pesh- 
tlgo.  Wis.,  73  miles;  trackage,  8  m.  In  May  1904  logging  railway  Pembine, 
Wis.  westerly  42  m..  was  purchased.  V.  78.  p.  2013.  From  Peshtlgo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock,  $951,500;  authorized  June  1905  to  be  increased  to  $5,000,000;  par 
value,  $100;  current  liabilities  June  30  1903,  $1,440,229.  Last  coupon  on 
1st  mtge  bonds  paid  was  that  maturing  July  1  1898.  Pres.,  J.  P.  Hopkins, 
Chicago. — (V.  81,  p.  560,  842.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.) — Red  Wing,  Minn.,  to  Maukato,  95.7  miles;  Red  Wing  to 
Osage,  la.,  118.2  m.;  branch  to  Clay  Banks.  2.9  m.:  Winona  to  Simpson, 
Minn.,  54.2  m.:  total,  271  miles.  Stock,  $5,893,400:  all  owned  by  the 
Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a  part 
of  Its  system  under  an  agreement  dated  Apr.  1  1901 ,  running  for  100  years, 
providing  that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western,  to  be  held  in  trust  for  payment  of  future  coupons.  This 
surplus  on  June  30  1906  amounted  to  $445,845.     V.  73,  p.  566. 

REPORT. — For  the  year  ending  June  30  1906  (271  average  miles).  In 
V.  83,  p.  631,  shows:  Gross.  $711,083:  net,  $322,07.">:  Interest,  $231,840; 
bal..  sur.,  $90,235.— (V.  73,  p.  844;  V.  80,  p.  1858;  V.  81,  p.  213.) 

WORCESTER  NASHUA  &  ROCHESTER  RR  — Owns  from  Worcester 
via  Nashua  to  Rochester.  94  miles.  Leased  for  50  years  from  Jan.  1 
1886  to  the  Boston  &  Maine;  rental,  $250,000  and  taxes.     V.  81,  p.  1794. 

DIV  DS.  1    '87  93  '94. 97  '98.  '99.  '00.  '01.   '02.   '03.  '04       '05.    1906 

Percent J6  yrly.    5  yrly.    5ii   4H     4     5*4     5     4  M   5*4     5*4     5*4 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennllle,  Ga..  to  Hawklnsvllle. 
76  miles.  V.  69,  p.  189.  In  July  1906  the  entire  stock  ($200,000)  of  the 
Dublin  &  Southwestern.  Dublin  to  Eastman.  Ga.,  31  miles,  was  acquired, 
but  the  road  is  operated  separately.  V.  83,  p.  39.  Stock,  common. 
$230,000;  pref.,  $70,000;  par,  $25.  Central  of  Georgia  owns  all  pref.  and 
$liil,300  common. 

Dividends,  long  6  to '7%  yearly;  1904,  Jan.  1,  4%;  June  30,  3%:  1905, 
June.  6%  (incl.  3%  extra):  1906,  Jan.,  6%  (incl.  3  extra):  July,  5%  (Incl. 
2  extra).  For  year  to  June  30  1906,  gross,  $199,521;  net,  $56,868:  other 
Income,  $3,609;  dividends  (11%),  $33,000;  bal.,  sur.,  $29,477.  In  1904-05, 
gross,  $186,225;  net.  $72,350.  Pres.,  A.  F.  Daly.  Tennllle,  Ga. — V.  77. 
p.  695,  1534;  V.  83,  p.  39.1 

YELLOWSTONE  PARK  RR  —Under  construction  In  Oct.  1906  from 
Brldger.  Mont.,  to  Cook  City,  with  branches,  a  total  of  125  miles,  of  which 
22  miles  from  Brldger  to  the  Bear  Creek  coal  fields  were  graded.  Stock 
authorized,  common.  $2,250,000;  preferred.  6%  cum..  $750,000;  par 
of  shares.  $50.  Outstanding,  common,  $324,000;  preferred,  $108,000. 
Of  the  bonds  $432,000  were  Issued  on  22  miles,  the  balance  being  Issuable 
at  $24,000  per  mile.  V.  81,  p.  1494.  Pres.,  Frank  A.  Hall:  Sec.  and 
Treas..  George  J.  Atkins. —  (V.  81,  p.  1494.) 

YOSEMITE  VALLEY  RR  —Under  construction  from  Merced,  Cal.,  to 
the  Yosemite  National  Park.  82  miles,  of  which  39  milrs  In  operation,  bal- 
ance to  be  Jan.  1907.  Stock,  $5,000,000,  all  outstanding:  par,  $100.  Of 
the  bonds  ($3,000,000  authorized),  $1,500,000  has  boon  Ns^cd,  remaining 
reserved  for  completion  of  road.  V.  82,  p.  511.  930:  V.  83.  p.  000.  Pres., 
Frank  G.  Drum:  Sec.  Julius  H.  Ellis.  Office,  Mills  Bldg.,  San  Franc'sco. 
Cal  —(V.  82,  p.  511,  930.) 
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MISCELLANEO  VS. 


For  explanation 


of  column   headings, 
first  page  of  tables. 


&c,   see  notes  on 


Adams  Express — Stock — 120,000   sh. — par  not  fixed,  treated 
Collateral  trust  mortgage,  gold.. — Me 

Alii s-Ch aimers — Common  stock,  $25,000,000 

Pref.  7%  cum  (as  to  assets  &  div) ,  $25,000,000,  text 

Bullock  Elec  Mfg,  pref  stk  (also  as  to  assets) ,  6  %  cum 


Date      Size,  or  ! 

of  Par  Amount 

Bonds  |    Value.     Outstanding 


as 
1898 


1901 
1904 


1905 


First  M  $15,000,000  gold  sink  fund  red  at  110  beg  1916ACc*     1906 

Alabama  Consol    Coal  &  Iron — Common  stock,  $2,500,000 

Pref.  stock,  7%  cum 

1st  mtge,  red  after  May  1906  at  105.  s  f -SSt 

Consol  collateral  M,  $3,500,000,  gold 

Amalgamated  Copper — Stock,  $155,000,000 

American  Agricul  Chemical  Co — Stock   com,  $20,000,000 

Pref  6  %  cum  (as  to  assets  and  dlv) ,  $20 ,000 ,000 

Notes,  $2,500,000,  redeemable  101  H - 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beet  Sugar — Common  stock,  $15,000,000 

Pref  stock,  6  %,  also  assets,  non-cumulative,  $5.000,000 

Certs  of  Indebtedness,  $3,000,000,  red  at  par  Feb  1908 

American  Brake  Shoe  &  Foundry — Com  stock,  $3,000  000  au     

Preferred  stock,  7  %  cumulative,  $3,000,000 -j 

First  mtge,  gold,  s  f,  red,  text F    1902 

American  Can — Common  stock j 

Pief  stock,  7%,  cumulative, 1 

American  Car  &  Foundry — Common  stock,  $30,000,000 Ql 

Pref  stock,  7  % ,  also  assets ,  non-cum ,  $30 ,000 ,000 G     

American  Cement — Stock,  $2,000,000 I 


r  1905 


$100  $12,000,000 

500  &c  12,000.000 

100  19,820,000 

100  16,150,000 

1,170,000 

See  text 

2,500,000 

1,250,000 

461,000 

1,760,000 

153,888,000 

17,215,600 

18,153,000 

2,500,000 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


When      Where    Payable,    and 
Payable.  Whom. 


Bonds — Prinei- 
—  pal.  When  Due, 
by     Stocks — Last 
Dividend, 


See  text. 'J 

4  g      M 


D  59  Broadway,  N  Y  June  1   "06,  4% 

S  Mercantile  Trust  Co,  N  YiMch    1   1948 


1,000 
100 
100 

1.000 

1,000 
100 
100 
100 

5,000 

ioo| 

100; 
1,000  &C1 
100 
100 
1,000 
100 
100 
100 

100: 

101 


See  text. 
6 

5  e 


Q— M 
Q— J 

J    &    J 


See  text.  See  text. 

7  In  1905     Q — M 
6  M     &     N 

5  g       M     &     N 

See  text.     Q — F 


71  Broadway, 

do 
New  York 


St  Louis  Union  Tr,  St  L 
Intern  Trust  Co.  Bait 
Checks  mailed 


in  1906  A     &    O 
4^      M     &     S 


15,000,000  . 

4,000,000 

3,000,000 

1,500,000  4 

3, 000 ,000  7 
924,0001 

41,233,300' j 

41,233,300  5  in  1906  Q— J 
30,000,000  See  text.  Q — J 
30,000,000;        7  See  text. 

2,000,000  6  In  1906  J      &      J 


6  Q— J 

6  :M     &      S 

In  19061     Q— J 
in  1900;     Q— J 
5  g       M     &      S 


NY 
do 


Feb  1   '04,1  »A  % 
Oct  1  '06,  1H  % 
July    1    1936 
Oct     1903,    1  % 
Sep  1  '06,1  %  % 
May    1   1911 
May    1    1933 
Aug27'06  1  %  % 


Office,  26  B'way,  N  Y 


Checks  mailed 

32  Nassau  St.,  N  Y 

Checks  mailed 

do 
Farmers'  L  &  Tr  Co,  N  Y 


Oct  1  '06.  3% 
Mch    1    1908 


Oct  1  '06,  1H  % 
Mch    1    1910 
Oct  1     '06,    1  % 
Oct  1  '06,  \%  % 
Mch    1    1952 


Checks  mailed  Oct  1  '06,  1  X  % 

Guaranty  Trust  Co,  N  Y  May  2  '04.  V,  % 

do  do  lOct  1  '06.  IK  % 

Checks  mailed  'July  21 '06,  3% 


ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  In 
1854  but  not  Incorporated,  operating  on  about  35.000  miles  of  railroad, 
including  Penn.,  C.  B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.  &  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  %  bonds.  These 
last  were  then  distributed  as  a  100  %  dividend.     V.  66,  p.  470. 

DIVIDENDS. — Long  8%  yearly,  but  reduced  in  1898,  on  payment 
of  100  %  div.  in  bonds,  to  4  %;  in  Dec.  1900,  to  June  1906,  8  %  yearly,  and 
Mar.  1903  to  1906,  lncl.,  2%  extra  each  from  sale  of  certain  real  estate. 
—  (V.  76,  p.  436;  V.  77,  p.  90;  V.  78,  p.  704;  V.  82,  p.  102;   V.  83,  p.  40.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorporated  in  N.  J.  July  18  1899.  Acquired  Iron  and  coal  properties 
near  Birmingham  and  Gadsden,  Ala.  V.  82,  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Div.  on  common,  1  %,  paid  Oct.  1903;  none  since. 
On  pref.  Feb.  1900  to  Nov.  1900,  1  M  %  quar.;  March  1901 .  to  Sept.  1906, 
1%  %  quar.     (Q.-M.) 

Of  the  consol.  collat.  5s  of  1904  $1,500,000  has  been  Issued  In  exchange 
for  $1,250,000  preferred  stock  and  working  capital,  per  plan  V.  79,  p. 
105.     $1 ,250,000  has  been  canceled,  $490,000  is  reserved  to  take  up  old  6s. 

EARNINGS. — For  5  months  ending  April  1  1906  earnings  were  $218,549. 
V.  S2,p.  1103. 

REPORT. — Report  for  year  ending  Oct.  31  1905  in  "Chronicle,"  Jan. 
27,  showed:  Gross,  $3,555,644;  net,  $559,461;  charges,  $147,984;  dlv. 
on  pref.  (7%).  $87,500;  bal.,  sur.,  $323,977. 

OFFICERS. — Pres.,  T.  G.  Bush;  Vice-Pres.,  J.  H.  Hoadley;  Sec,  and 
Treas.,  W.  M.  Hoagland.  Office,  Birmingham,  Ala.;  N.  Y.  office,  74 
Broadway. —  (V.  80,  p.  1172,  2400;  V.  82,  p.  50,  391,  694,  1103.) 

ALBEMARLE  &  CHES.  CANAL. — Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound.  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  in  1893-96  each  1H%  yearly;  in  1897,  none;  in  Feb.  1898, 
1^%;  none  since.  Bonds,  $500,000  1st  M.  4s  (formerly  7s),  due  July 
1909.  Non-cum.  Income  3  %  debentures  (Central  Trust  Co.,  N  Y.,  trustee)' 
$115,000  due  July  1  1909,  issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  interest  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902, 
coupon,  canceled.  (V.  77.  p.  351.)  See  report,  V.  74,  p.  92;  V.  72,  p. 
1035.  In  1903-04,  gross,  $32,544;  net,  $19,412.  Pres.,  Warren  G.  Elliott. 
Office,  Norfolk,  Va.-V.  77,  p.  351.) 

ALLIS-CHALMERS  CO.— ORGANIZATION  .—Incorporated  In  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
combining  Edward  P.  Allis  Co.  and  Frazer  &  Chalmers.  V.  72,  p.  874, 
937,  990.  In  July  1906  extensive  additions  to  Milwaukee  plant  were  ap- 
proaching completion.  V.  80,  p.  1858;  V.  81,  p.  266;  V.  82,  p.  1440;  of- 
ficial statement,  V.  83,  p.  90.     Stock,  &c,  V.  74,  p.  1144. 

In  1904  entered  upon  the  electrical,  turbine  and  gas  engine  field,  owning 
common  stock  of  Bullock  Electrical  Mfg.  Co.,  the  pref.  stock  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81,  p.  839, 
1101;  V.  81,  p.  1494,  1792;  V.  82.  p.  1440.      Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1901  to  Feb.  1904  7%  yearly;  none  since. 

STOCK,  ETC. — Preferred  entitled  to  7%  cumulative  dividends  and 
a  further  preference  of  1  %  non-cum.  after  7  %  on  common,  into  which 
It  is  convertible,  $  for  $,  on  May  1  till  1921;  no  bonds. 

►•BONDS. — Of  the  new  bonds  ($15,000,000  auth.),  stockholders  In  Aug. 
1906  subscribed  for  $902,000  at  80  and  $9,648,000  were  sold  to  a  syndicate 
(payments  therefor  extending  over  6  to  8  months) ,  to  pay  In  part  for  addi- 
tions to  the  Milwaukee  plant,  the  Bullock  Electrical  Works  and  to  provide 
additional  working  capital.  The  bonds  have  been  underwritten.  They 
are  to  be  canceled  in  amounts  increasing  yearly  and  providing  for  total 
amount  at  or  before  maturity.  See  V.  82,  p.  1440,  1498,  and  official  state- 
ment, V.  83,  p.  90,  157,  437,  623. 

It- REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1906  was  given  in  V.  83,  p.  623,  showing:  Deficit  under  maintenance  and 
depreciation  ($1 ,036,583) ,  $388,421;  total  surplus  June  30  1906,  $157,481. 
Directors:  E.  D.  Adams,  Edmund  C.  Converse,  Mark  T.  Cox,  Joseph  S. 
Neave,  Edwin  Reynolds,  Win.  \V.  Allis,  Wm.  J.  Chalmers,  Elbert  H. 
Gary,  Wm.  A.  Read,  Cornelius  Vanderbilt,  Charles  Allis,  George  Bullock, 
James  H.  Eckels,  Max  Pam  and  Walter  H  .Whiteside.  Chairman  of  Board, 
E.  H.  Gary:  Chairman  of  Ex.  Com..  E.  D.  Adams.  Pres.,  Walter  H. 
Whiteside;  Vice-Pres.  and  Sec,  W.  W.  Nichols;  Treas.,  Henry  Woodland: 
Comptroller,  L.  F.  Bower.  Office,  71  B'way.  N.  Y. — (V.  83,  p.  563,  623.) 
AMALGAMATED  COPPER  CO.— ORGANIZATION,  ETC.— Incorpor- 
ated on  April  27  1899  In  New  Jersey,  and  purchased  control  as  follows: 


'99 
13 


-Dividends  (  %)  - 
'00    '01  '02  '03    '04 
16      13     4      4        4 


'05 
8 


25    144    172    140   24    32   256    160 
50 10   (?) 

60     35     5   ..      10     20 

(?)      (?)      (?)     (?)   (?)   (?) 


39 
(?) 


Capital       Par 

Majority  stock  acquired —  stock.         val. 

Anac.Cop.M.(V.78,  p. 2013)  .$30,000,000  $25 
Bos  &  Mont. Con. Cop.  &S11.M.     3,750,000 

Butte  &  Boston  Con.  Mln 2,000.000     10 

Parrot  Silver  &  Copper  Co...     2.298,500     10 
Hennessy  Mercantile  Co 1,500,000  (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  $5,0)00,000: 
Colorado  Smelting  &  Mining  Co.,  $2,500,000;  Dlamondvllle  Coal  &  Coke 
Co.,  $1,500,000;  Big  Black  Foot  Milling  Co..  $700,000:  and  controls.tlmber 
lands,  coal  mines,  railways,  real  estate,  etc.,  having  estimated  vklue  of 
$50,()D0,(}i)0  over  all  liabilities.     Compare  V.  72,  p.  1281;  V.  80,  p.  2394. 

STOCK  Increased  June  1901  from  $75,000,000  to  $155,000,000,  to 
purchase  Boston  &  Montana  and  Butte  &  Boston;  V.  72,  p.  1082;  bal- 
ance unissued  reserved  to  acquire  remaining  shares.  In  Feb.  1906  the 
leading  mines  of  the  United  Copper  Co.  were  acquired  by  Amalgamated 
Interests  and  associates,  the  litigation  between  the  rival  interests  being 
settled.  V.  82,  p.  393,  570.  As  to  United  Metals  Selling  Co.,  see  V.  76, 
p.    332:   V.    81 .   p.    1855. 

BONDS. — Only  bonds  are  Bos.  &  Mont.  7s,  $200,000.  due  $100,000 
Nov.  1,  yearly  to  1907,  and  Butte  &  Bos.  6s.  $1,500,000.  due  April  1 
1917.      V.  72,  p.  1281.      See  V.  71.  p.  545.      See  V.  72,  p.  777. 

DIVIDENDS. —  '99.        '00.        '01.        '02.        '03.        '04.        '05. 

Per  cent 2  8  7H         2  V$  2  2  4 M 

In  1906,  Feb.,  1  'i  %:  Mav  ami  Aug..  1  H%  and  H  %extra.     V.  82.  p.930. 

Report  for  year  rnd!n<r  April  3d  1900  was  In  v.  82,  p.  1320,  showing  net 
Income.  $9,161,537;  dividends  (5^%).  $8,848,554;  bal.,  sur..  $312,983. 
Report  of  Anaconda  Co.  for  calendar  vear  1005  was  In  V.  X2,  p.  I  153. 

EARNINGS  of  const  it.  cos.  year  endlnir  June  1  1900,  V.  82.  p.  1373,1494. 

OFFICERS. — Pres.,  Henry  H.   Rogers;  Sec.  and  Treas.,  A.   H.  Melin 
Directors:   H.  H.  Rogers.  Wm.  Rockefeller.  George  H.  Church,  A.  R.  Flow- 
er.  H.    H.   Rogers  Jr.,   Robert   Bacon.  Jas.   Stlllman  and  A.   C.    Burrage. 
office    42  B'way,  X.  Y. — (V.  82,  p.  1373,  1394,  1408;  V.  83,  p.  753.) 


AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 

Incorporated  In  May  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (Including  Listers'  of  Newark) 
named  in  V.  68,  p.  974.  and  V.  72,  p.  672;  V.  73,  p.  664;  V.  75,  p.  241, 
292,  440;  V.  76,  p.  867;  V.  77,  p.  399.  See  V.  71,  p.  545.  In  1905  sold 
$2,500,000  43^%  notes.  V.  80,  p.  653.  They  must  be  retired  before 
any  mtge.  is  made  on  property  as  owned  March  1  1905. 

DIVIDENDS  on  pref.  to  Oct.  1906.  6%  yearly  (A.  &O.). 

REPORT. — Report  for  year  ending  June  30  1906  in  V.  83,  p.  377, 
showed:  Total  net  income,  $2,553,687;  improvements,  betterments,  &c, 
$779,372;  div.  on  pref.,  6  %,  $1,074,090;  balance,  $700,225. 

Directors — Robert  S.  Bradley  (Chairman),  Peter  P.  Bradley  (Pres.), 
James  M.  Glfford  (1st  V.-P.) ,  Albert  French  (2nd  V.-P.) ,  Wm.  Prescott 
(3rd  V.-P.),  Thos.  A.  Doe  (Treas.),  John  F.  Gibbons,  Wm.  H.  Grafflin, 
Geo.  C.  Bingham,  Wm.  H.  Burtenshaw,  Samuel  Carr,  W.  C.  Noyes,  J.  F. 
Kehoe,  Cord  Meyer,  H.  S.  Zell,  Marcellus  E.  Wheeler,  Geo.  Beck,  Wm.  H. 
Bowker,  W.  W.  Baker,  D.  Crawford  Clark  and  L.  B.  Curtis.  N.  Y.  office, 
26  Broadway.— (V.  80,  p.  653,  873;  V.  81,  p.  724,  976;  V.  83,  p.  377,  627, 
689.) 

AMERICAN  BANK  NOTE.— See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUGAR  CO. — Incorporated  on  March  24  1899. 
Dividends  paid  from  Oct.  1899  to  Oct.  1906,  both  Inclusive,  6%  yearly 
(1M%  Q.-J.)  See  prospectus  in  V.  68,  p.  280,  616;  "Beet  Sugar"  item, 
V.  69,  p.  1249.  Certificates  of  indebtedness,  V.  82,  p.  570,  1099.  Report 
for  year  ending  March  31  1906  in  V.  82,  p.  1099,  showed:  Total  income, 
$4,369,814;  profit  from  operation,  $1,422  010;  cost  of  maintenance,  $513,- 
848;  profit  of  campaign,  $908,162;  expenses  and  Interest,  $355,004;  div. 
on  pref.  (6%),  $240,000;  improvements,  $88,418;  bal.,  sur.,  $224,740' 
Pres.,  Robert  Oxnard;  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  N.  Y. —  (V.  80. 
p.  1911;  V.  82,  p.  570    1099.  -V 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO. — ORGANIZATION. — 
Incorporated  In  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  various 
companies.  See  list  V.  74,  p.  579;  V.  79,  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
ings. Extensions  and  improvements  proposed  in  1906.  V.  82,  p.  453. 
DIVIDENDS.— On  pref.  in  full  to  Oct.  1906,  Inclusive  (Q.-J.).  On 
common,  in  1903,  Jan..  1%;  July,  1%;  Oct.,  1904,  1%;  In  1905,  4% 
(Q.-J.);   1906,    4%    (Q.-J.) 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000 
payable  June  1 ,  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  years 
at  105,  thereafter  at  par.     V.  76,  p.  655. 

OFFICERS. — Pres.,  Otis  H.  Cutler;  1st  Vice-Pres..  Joseph  D.  Gallagher; 
2nd  Vice-Pres.,  Joseph  B.  Terbell;  Sec.  and  Treas.,  Henry  C.  Knox.  Office, 
170  Broadway,  New  York. —  (V.  82,  p.  453;  V.  83,  p.  494.) 

AMERICAN     CAN     CO.— ORGANIZATION.— Incorporated     In    New 
Jersey  on  March  19    1901    as  a  consolidation  of  about  100  concerns.     See 
V.  72,  p.  582.     In  1903  operated  31   can  factories,  one  or  two  machine 
shops  and  two  detlnning  plants.     V.  76,  p.  969.     New  plants    Jan.  1906 
V.  81,  p.   669;  V.    82,    p.    162. 

DIVIDENDS.— On  pref.,  2J4%  Sept.  1903;  1904.  5%  (A.  &  O.); 
since  to  Oct.    1906.  lncl.,  5%  yearly  (Q.-J.). 

Fiscal  year  now  ends  Dec.  31.  Report  for  9  mos.  ending  Dec.  31  1905 
In  V.  82.  p.  332,  showed  net,  $2,311,417;  dlv.  on  pref.  (3K  %) .  $1,546,249; 
bal.,  sur..  $765,168. 

Directors. — D.  G.  Reld  (Chairman) ,  W.  T.  Graham  (Pres.) ,  F.  S.  Wheeler 
(Treas.) .  R.  H.  Ismon  (Sec.  and  Asst.  Treas.) ,  W.  H.  Moore,  W.  B.  Leeds, 
Geo.  G.  McMurtry,  W.  F.  Dutton,  R.  L.  Skofield,  Jas.  MacLean,  O.  H. 
Bogue,  H.  W.  Phelps,  J.  H.  Moore.  F.  Rudolph  and  Geo.  T.  Boggs.  (V. 
82,    p.     162,    332,    336.) 

AMERICAN  CAR  &  FOUN DRY.— ORGANIZATION,  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899,  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280,  377, 
1029;   V.  71,  p.  86,  545;   V.  73,  p.  958;   V.  82,  p.  694. 

DIVIDENDS  on  com-    1    '00.  '01-02.  '03. 1904 None 

mon ]    1%         2  yearly         4  %  Feb.  H:  May,  H since 

On  pref..  1  M  %  quar.  to  May  1905,  inclusive;  In  July,  1  1-6%,  for  2  mos., 
owing  to  change  of  period;  Oct.  1905  to  Oct.  1906,  lncl.,  1  %  %  quarterly. 

For  3  months  ending  July  31  1906,  net,  $1,657,054,  against  $625,311  In 
1905. 

Report  for  year  ending  April  30  1906  was  In  V.  82,  p.  1494,  showing  net 
earnings,  $3,807,660;  dividends  on  preferred  stock  (8  1-6%),  $2,450,000 
llncludlng  1  1-6%  paid  July  1  1905  to  make  dividend  periods  conform  t« 
fiscal  year;   surplus,  $1 ,357,660. 

Directors — W.  K.  Blxby,  Frederick  H.  Eaton  (President),  W.  J.  Mo- 
Bride  (1st  V.-P.),  E.  F.  Carey  (2nd  V.-P.)  S.  S.  Delano  (Treas.).  Adol- 
plms  Busch.  T.  H.  West  J.  M.  Bulck,  Geo.  H.  Russell,  W.  G.  Oakman, 
H.  R.  Duval,  J.  B.  Hairgln,  W.  II.  Woodln,  Gerald  L.  Hovt,  W.  \I.  Hagcr, 
C.  R.  Woodln  and  W.  X .  McMillan.     N.  Y..  25  Broad  St. — (V.  83.  p.  563.) 

AMERICAN    CEMENT. — A   consolidation    In    1899;  incorp.    In    N.    J. 

Prospectus.    V.    69,    p.    1249.     Controls    Reliance    Portland    Cement   Co.. 

having  $500,000  common  and  $300,000  7%  pref.  stock  and  $600,000  first 

mtge.  6%  20-year  s.  f.  bonds.    Int.  on  bonds,  sink,  fund  ($15,000  yearly) 

,  and  dividends  on  pref.  guaranteed.     V.  80.  p.  2221;  V.  81,  p.  181. 

Dividends   1900   to   1903.   both   lncl..   8%   yearly    (2   extra);   1904.  7% 

(1  extra);    1905  and  1906.  6%  yearly  (J.  &  J.).     Report  for  1906.  V.  82. 

,  p.  626.      Bonds.  $792,000  1st  mtge.  and  coll.  tr.  gold  5s.  due  Oct.  1  1914, 

s.  f.  $30,000  yearly;  Int.  A.  &  O.  at  Glrard  Trust  Co.,  Philadelphia,  trustee. 

I  Pres.,   Robt.    W.    Lesley;  Treas.,   Frederick  J.   Jlggens.  42   So.   15th  St., 

Phlla.  Seaboard  Cement  Co.,  see  V.  77,  p.  252,  2392.  —  V.  82.  p.  626.) 

AMERICAN  CHICLE  CO.— ORGANIZATION— Incorp.  In  N.  J.  on 
June  2  1899.  and  consolidated  the  leading  chewing  gum  Interests.  V.  68. 
p.  871.1130:  V.  77.  p.  197;  V.  83.  p.  152.  See  V.  71 ,  p.  545.  Dlv.:  On 
pref.,  Oct.  1899  to  Oct.  1906,  1  >■<  %  quar.  (6%  per  annum).  Common, 
\H%  Oct.  1899:  1900.  9%;  1901.  8%:  1902,  Jan..  2";,;  April  1902  to 
Oct. 1906,  both  lncl.,l%monthly.  and  In  May,  July  and  Sep.  1906  1%  extra. 
Statement  for  year  ending  June  30  1906  was  In  V.  83,  p.  152,  showing: 
Profits,  $1 ,404,000.  against  $1 ,224,000  In  1904-05;  dlv.  on  pref.  stock  « 
$180,000;  div.  on  common  stock  (13%),  $780,000;  bal.,  sur.,  $444,000. 
Total  accumulated  surplus  was  about  $1,750,000.  Pres.,  W .  J.  White. 
Cleveland;  Sec.  and  Treas.,  H.  Rowley.  Office,  Royal  Bide.  Fulton  and 
William  Sts.,  N.  Y.— (V.  SI,  p.  2M ,  080.  1140;  V    83,  p.   152,  437.) 

AMERICAN  CIOAR  CO.— Controlled  by  American  Tobacco  Co.,  whlc* 

i  guarantees  the  4%  gold  notes;  see  V.  74,  p.  1113;  V.  78.  p.  1393.     Com- 

'   mon    stock,    $10,000,000,    all    Issued;  pref.    6%    rum.,    $10,000,000,    was 

I  Issued  in  Dec.  1905.     V.  81 ,  p.  1725.     Properties  owned,  Including  Havasa 

American  Co.      V.   72,   p.    185,   284,  937.   1037;   V.   73,   p.   958;  V.  75.  J>. 

1255.     Report  for  calendar  year  1905,  V.  82,  p.  860,  showed*  Bet 
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Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OB  DIVIDENDS.  Bonds— Prlnd- 

pal.   When  Due, 

Amount  Rate  When      Where    Payable,    and    by     Stacks — Last 

Outstanding         %  Payable.  Whom.  Dividend. 


American  Chicle — Stock,  common,  $6,000,000.- 

Preferred,  6  r0  cumulative,  $3,000.000 -  

American  Cigar — Gold  notes,  guar  p  &  1,  red  102  >4 c  1901-2 

American  Coal — Stock I 

American  Cotton  Oil — Common  stock,  520,237,100 

Pref  stock,  6  %  non-cum,  sub  to  call  at  105,  514,562.300..-  

Debentures,  extended  In  1900  (V.  71    p.  2374,  1010) c*  1890 

American  Dist  Tel  Co  of  N  J— Stock,  510,000.000  authorized, 

N  Y  Fire  Prot  1st  M,  gold,  lnt  &  s  f  guar,  red  par — 1905 

American  District  Telegraph  of  N  Y — Stock,  $4,000,000 

American  Express — -Stock 

American  Graphophone  Co — Common  stk,  57,500,000  autli..  

Pref  stock,  7%  non-cum,  52,500.000 

Debentures,  convertible  Into  preferred  stock 1 

Coupon  notes,  convertible  Into  pref  stock,  redeemable  105;  

American    Grass    Twine — Stock 

American  Hide  &   Leather — Common  stock,  517,500,000 i 

Pref.  also  assets,  7  %  cum,  $17,500,000  (V  76,  p.  104) 

1st  M,  $10,000,000,  g,  s  f,  subject  to  call  at  115 Col.c*  1899 

American  Ice  Securities — Stock,  all  of  one  class,  $20,000,000  

Debentures.  $3,000,000,  redeemable  at  par ,  1905 

American  Ice  Co  collateral  trust  bonds, gold  ($5,000,000)Ce  1902 

American  Iron  &  Steel  Alfg — Common  stock 

Preferred  stock,  5  %  cumulative 

American   Light  &  Traction — Common  stock,  $15,000,000-.  

Preferred  stock,  6  %  cumulative,  $25,000,000  authorized..! 


$100 
100 

1,000 

25 

100 

100 

1,000 
100 

1,000 
100 
100 
100 
100 
100  &c 
100  &c 
100 
100 
100 

1,000 
100 


1,000 

50 

50 

100 

100 


$6,000,000  See  text.  Monthly.  Royal  Bldg,  N  Y  Oct    20  "06.1% 

3,000.000  6  In  1906      Q — J  do  do  Oct   1'06,1H% 

10,000,000  4g  M  &S15  Morton  Trust  Co,  N  Y  Men  15  '11-'12 
1,500,000  10  In  '06  M     &     S  Office,  1  Broadway,  N  Y  Sept    1906,    5  % 

20,237,100  See  text.  See  text.  WInslow  L  &  Co,  N  Y       Dec  1   '05,     1  % 

10,198,600  6  In  1905  J      &     D  do  do  June  1  '06,   3% 

5,000,000         4H  g     Q— F  do  do  Nov    1    1915 

9,751,100  4  In  1906      Q — J      Treas  office.  195  B'v,  NY  Oct    22 '06,  1  % 

100,000  4g      M     &      S  Guardian  Tr  Co,  N  Y  Sept   1    1954 

3,844,700  2  In  1905  M     &     N  Treas  office,  6  Dey  St.NY  May  15  '06    1% 

18,000,000  See  text.  See  text,  Office.  65  Broadway,  NY  Oct  1  '06,  3  % 
1,802,000  See  text.  Q— M15  Office,  90  W  B'dway.N  Y  Sep  15'06,1  M  % 
2,047.890  7  In  1906   Q— Flo  do  do  XovlS'OO.l  H  % 

113.200  5  R  Winthrop  &  Co,  N  Y       1915-1918-1923 

284.900  6  do  do  1906-1909 

15,000,000  See  text.  See  text. Jan    '03,   2  i4  % 

11,274,100 __ 

12,548,300  See  text.  Q — F  Colonial  Trust  Co,  N  Y  Aug  15  '05,  1  % 
7,425.000  6  g       M     &      S  do  do  Sept    1    1919 

18,996,800 ; 

2,782,9.10         6  A     &     O  Knickerbocker  Tr  Co. NY  April  1   1925 

1.970,000         5g      A     &     O  Central  Trust  Co,  N  Y        April  1   1922 

2,550,000  8  in  1906      Q — J       Oct    1     '06.2% 

3.000.000  5  in  1906       Q — J      , ,Octl06.1Ji% 

6,738.700  See  text.!     Q — F      1 !Augl'06,lK% 

14,176,700  6  In  1905      Q— F     ! Aug  1'06,1  H  %' 


Ings  over  expenses  and  charges,   51,032,857.     Pres.,   J.    B.   Cobb:  Sec, 
W.  S.  Luckett.     Office,  111  Broadway,  N.  Y.— (V.  82,  p.  566.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md.  Incor- 
porated In  Marvland;  rc-lncorporated  in  1903  in  New  Jersey.     V.  80,  p.  118. 

DIVIDENDS            -i    '94.  '95.  '96.  '97.  '98.  '99.  '00.    1901    to   Sept.  06. 
{%)    /    6^      7        8        8        9      10        9      10   yearly  (M.&S.) 

Also  20%  paid  Jan.  1903  from  sale  of  real  estate. 

For  year  ending  Dec.  31  1905  net,  $230,066;  dividends  (10  %) ,  5150,000. 
Office,  No.  1  Broadway. — (V.  80,  p.  653.) 

AM.  COTTON  CO. — July  1904,  Sec;  V.  80,  p.  1973;  V.  81,  p.  509. 

AMERICAN  COTTON  OIL. — Incorp.  Oct.  14  1889,  in  N.  J.,  to  succeed 
Amer.  Cotton  Oil  Trust.  Has  works  in  Southern  cities,  etc.,  for  making 
crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  etc:  V.  77,  p.  1872. 

DIVIDENDS.—  '98.        '99.        '00.        '01.        '02.        '03.      '04.  '05. 

Common,  % I     3  4  Z)4  2  x6  x4   Dec.,1    Dec.,1 

Preferred,  % J   6  p.  c.  yearly  to  date.   (Pool  expired  July  22  1905.) 

x  Includes  2  p.  c.  paid  In  the  following  June. 

REPORT — Report  for  1904-05  at  length  in  V.  81,  p.  1490,  1498, 
showed  profits  51.180,382  after  meeting  expen.  of  administration,  interest, 
etc-  int.  on  deb.  bonds,  $165,000;  balance,  net  income,  $1,015,382; 
dividends  on  pref.  (6%),  $611,916;  div.  on  common  (1%),  $202,371: 
bal  ,  surplus  for  vear.  $201,095,  against  $30,584  In  1903-04.  Profits; 
year    1902-03,    51.665,081;   '03-04,    5979,835;   '04-05,    $1,180,382. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison:  Pres.,  Robert 
F.  Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27-29  Beaver  St.,  N.  Y. 
Transfer  agts.,  Winslow,  Lanier  &  Co. —  (V.  81,  p.  1667;  V.  83,  p.  820.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  JERSEY.— 
ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  in  the  U.  S.  except  New  York  City. 
Has  25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  Is  also  engaged  In  all  kinds  of  electrical  pro- 
tective service.  V.  77,  p.  148;  V.  81,  p.  213.  Dividends  In  1903,  Apr., 
Julv  and  Oct.,  1  '4%  each;  since  to  Oct  1906,  4%  yearly,  Q.-J.  See  V.  78, 
p.  704.     N.  Y.  Fire  Prot'g  Co.  guar,  bonds.     V.  81,  p.  778. 

Renort  for  vear  ending  Dec.  31  1905  In  V.  82,  p.  1435,  showing,  gross 
earnings,  $2,534,697;  net,  $691,818;  dividends  (4%),  $390,049;  bal.,  sur., 
$301,769.  Pres.,  Robert  C.  Clowry;  Act.  Sec,  I.  B.  Ferguson;  Treas., 
M.T.  Wilbur.— (V.  81.  p.  213,778;  V.  82,  p.  394,  1435. 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  vear  ending  Dec  31  1905  was  In  V.  82,  p.  1435,  showing,  gross, 
$593,694;   net,  $95,374;   dlv.   (2%),  576,888;  sur.,  518,486. 

DIVID'S. — I    '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '05.    1906 
(%)    J   a>4      1        3       1       2       2     2H   2K   2H     2  yearly  May.l 

Office,  6  Dey  St.,  N.  Y.  City.— (V.  80.  p.  1173;  V.  82.  p.  220,  1435.) 

AMERICAN  EXPRESS. — An  "Association"  formed  under  the  laws 
of  New  York  State  In  1859  and  1868.  Not  an  Incorporated  company. 
Operated  In  July  1905  on  about  43,000  miles  of  railroad  In  the  United 
States,  Including  Boston  &  Maine,  nearly  all  the  Vanderbilt  lines,  Illinois 
Cent..  &c  Dividends,  1882  to  1901,  6%  per  ann.;  July  1901  to  July  1906, 
8%  yearly,  Including  1%  semi-annually  from  Investments;  In  Oct.  1906  the 
rate  was  Increased  to  12%  per  ann.,  payable  quarterly  beginning  Oct.  1, 
6%  of  this  to  be  from  investments.  Pres.,  J.  C.  Fargo;  Treas.,  James  F. 
Fargo.  65  Broadway.— ( V.. 79,  p.  153;  V.  82,  p.  630;  V.  83,  p.  325,494.) 

AMERICAN  GRAPHOPHONE  CO. — ORGANIZATION. — Incorporated 
In  West  Virginia  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
wnlch  are  Its  selling  agents.  V.70,p.790.  Also  owns  The  Burt  Co.  V.81, 
p.  669.  Principal  factory,  Bridgeport,  Conn.;  also  has  plants  In  England 
and  France       History  of  co.    May  1  1893  to  Sept.  30  1899.  V.  70,  p.  790. 

STOCK,  &c — In  Jan.  1906  authorized  stock  was  Increased  from  55,- 
000,000  to  $10,000,000,  of  which  57,500,000  common  and  $2,500,000  pref. 
Par  value  was  changed  from  $10  to  $100.  Pref.  stock  Is  7%  non-cum. 
After  7%  Is  paid  on  both  stocks,  the  two  classes  siiare  ratably.  Mort- 
gage on  factory  real  estate,  $100,000 

DIVDS— 1    '96.   ".)".    98.  '99.   '00.  '01.  '02.  '03.   '04.   '05.  1906. 

Preferred.1';,^      7        7        7     7  ?i      8     7  H      7        7        7        7  7  Q-F 

Coiiin  3      SH      7     7V,      86        00        3        4     Incl.  Sep,  3  54 

REPORT. — For  year  ending  Sept.  30  1905.  In  V.  82,  p.  98,  showed:  Net 
ncome,  $803,643,  against  $729,92.")  In  1903-04;  Interest,  $59,179;  mainte- 
nance, $64,266;  cur  rent  depreciation,  $50,649;  dlv.  on  pref.  (7%) ,  51 17,2  10; 
dlv.  on  cornn  I,  $54,067;  reserved  for  depreciation,  &c,  5160,000 

balance,  surplus,  $.'.>*. 272. 

OFFICERS.  -President,  Edward  I).  Easton;  Vice-Presidents,  Wm.  E. 
Bond,  Geo.  '.'.'.  I-vle;  Sec.  and  Ass't  Treas.,  E.  O  Kockwood;  Treasurer, 
Chas.  W.  Cox.      Office,  90  West  Broadway,  N.  Y. — (V.  82.  p.  102.  282.) 

AMERICAN  ORASS  TWINE  CO.— ORGANIZATION.— Incorporated 
In  Delaware  on  .June  8  1899.  Official  statement  showing  properties  owned, 
V.  73.  p.    1202:    V.   71.   p.   90;    V.   75,  p.  31.   187,   1305;    V.  77.  p.   1295. 

Dividends,  1902,  354%;  1903,  Jan.,  2H%:  none  since.  In  Jan.  1905 
about  $650,000,  representing  unearned  dividends  paid  by  former  directors. 
Was  turned  Into  tfie  treasury,  V.  KO,  p.  224.  Protective  committee  of 
slock h older-  (Solomon  Turck,  chairman) ,  V.  83,  p.  215.  Underlying  bonds 
$36,000.  Wisconsin  Grass  Twine  6s  due  Jan.  1  1907.  Balance  sheet  Dec. 
31  1905,  V.  82,  p.  927.  Directors,  March  1906,  V.  8'',  p.  630.  Pres., 
John  M.  Robinson:  Sec,  W.  A.  Pfell,  377  Broadway ,'N.  Y. — (V.  83.  p. 215.) 

AMERICAN  HIDE  AND  LEATHER  CO. — ORGANIZATION. — Organ- 
ized In  New  Jersey  In  1H99.  V.  09,  p.  19.1.  In  Jan.  1901  said  to  control 
about  75  %  of  the  upper  leather  output  of  the  country.  Including  companies 
mentioned  In  V.  68,  p.  925,  except  Webster  &  Co.  and  R.  Suhm  L.  Co. 
See  V.  70,  j).  77,  and  application   to  list   V.  72,  p.  073. 

DIVIDENDS. —On  pref.,  Feb.  15  1905  to  Aug.  15  1%  quarterly;  none 
since  to  Oct.  1006.  V.  81,  p.  1316.  Overdue  dlvs.  on  pref.  to  Nov.  1906 
about  46%. 

BONDS.  ETC.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  If  not  will  be  Invested  In  other  securities. 
J.  &.  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  SO  1906  In  V.  8.'),  p.  561,  showing  earnings,  Including 
those  of  subsidiary  companies,  of  $1 .  181  ,78  I  Interest  on  bonds.  $511 .500: 
renewals,  repairs,  sinking  funds,  Ac,  $423,895;  div.  on  pref.  (1%,  $125,- 
483:  bal.,  sur.,  8118.hu... 

Directors.— Thomas   W.    Hall    (Pres.).  Theo.   8.    Halght    (1st  V.   P.), 
Aaron  Hecht  (2nd  V.  P.),  F.  L.  Roenitz  i.inl  V.  p.).  (has.  p.  Hall  (4th 

V.  Pi.    Frederick  Strauss.  K.   L.   White.   \1.   Hoi, c.    II.   Huswell.  Chas. 

W.  Tldd,  Henry  Sellgman,  James  Skinner,  Geo.    \.   Mill   (Sec.  and  'IV 
Thomas  J.  Ryan  and  Oarl  A..  Di   Qei  dorn.     office,  90  cinr  St.,  n\  v. 
(V.  83,  p.  861,  568.) 

AMERICAN  ICE  SECURITIES  CO.— ORGA  VI  /.AT  I  ON.— Incorpor- 
ated In  N.J.  on  March  29  1005  and  acquired  $28,105,200  of  the  $23,871,100 
common    and    $14,212,700    of   the  .514.920.200    preferred    stock   of    the 


American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned 
most  of  the  510,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V. 
65,  p.  461)  and  the  510,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine.  Transacts  a  wholesale  and  retail-business  in  N.  Y.  City;  Philadel- 
phia, Pa.;  Boston,  Mass.;  Baltimore,  Md.;  Washington,  D.  C.;  Camden, 
Caoe  May  and  Atlantic  City,  N.  J.     See  V.  81,  p.  29;   V.  77,  p.  2337. 

BONDS. — Of  the  Am.  Ice  Securities  deb.  6s,  5298,490  remained  on 
hand  In  March  1906,  to  take  up  the  outstanding  Amer.  Ice  Co.  stock. 
Of  the  5%  collateral  trust  5s  of  1902  of  the  Ice  Company,  51,970,000 
are  outstanding  and  52,060,000  are  issuable  to  retire  52,067,511  under- 
lying bonds  and  real  estate  mortgs.  (of  which  5391,950  were  owned  bv  the 
company);  $583,000  canceled  and  $387,000  in  treasury  of  Am.  Ice.  Co. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29.) 

Knickerbocker  Ice  Co.,  due  Feb.  1.  1906,  $741,000;  Consumers'  Ice  Co., 
due  May  1  1911,  $33,050;  Maryland  Ice  Co.,  Baltimore,  due  March  1  1910. 
$250,000;  Hygienic  Ice  Co..  Washington,  due  Jan.  1  1910,  $150,000; 
Independent  Ice  Co.,  Boston  (V.  78,  p.  1963),  5  %,  1922  (M.  &  N.),  $385,000 
Consumers  Ice  Co.,  Atlantic  City  (V.  83,  p.  438) ,  1st  30-year  gold  5s,  dated 
Jan.  1902,  red.  after  5  yrs.  at  105,  guaranteed  by  Am.  Ice  Co. 

REPORT  OF  AMERICAN  ICE  CO. — Report  for  year  ending  Oct.  31 
1905,  In  V.  81,  p  47,  showed:  Gross  receipts,  $7,311,060;  net,  over  oper 
exp.,  etc.,  $1,313,531;  bal.  over  charges,  $487,084. 

Calendar  Year. —  1904  1903  1902 

Gross  earnings ..$6,942,313  $6,785,058  $6,411,253 

Compare  V.  77.  p.  2337;  V.  78.  p.  585;  V.  81 ,  p.  29. 

DIRECTORS,  ETC.  (Old  Co.)— Wesley  M.  Oler  (Pres.);  Guv  B.  Johnson 
(Vice-Pres.  and  Treas.);  Edward  T.  Bedford.  Charles  T.  Barney,  John 
A.  Sleicher,  John  Greenough,  Charles  I.  Hudson,  John  R.  Bennett  (Sec), 
William  G.  Crenshaw  Jr.,  R.  M.  Thompson  and  Allies  M.  O'Brien.  Office, 
Broadway  and  28th  St.,  N.  Y. — (V.  82,  p.  1324;  V.  83,  p.  820.) 

AMERICAN  IRON  &  STEEL  MANUFACTURING.— In  Aug.  1899  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  V.  71,  p.  180.  V.  74, 
p.  576.  Stock,  common,  $2,550,000,  as  reduced  Feb.  1905,  per  plan  V.  79, 
p.  2644;  pref.,  5%  cum.,  $3,000,000;  par  of  shares,  $50.  Dlvs.  on  pref.' 
Jan.  1900,  1  2-3%;  Aprlll900  to  Oct  1906,  1  '4%  (Q.-J.) .  On  corn.,  1900, 
$1  per  share;  1901,  55  cts.;  1902,  Jan.  29,  15  cts.;  May  28,  15  cts.  Dlv!. 
dends  on  reduced  common  stock  paid  2%  quar.  April  1  1905  to  Oct.  1906, 
both  inclusive.  No  bonds.  Report  for  cal.  year  1905  in  V.  83,  p.  268. 
Office,  Lebanon.  Pa. — (V.  80,  p.  1176;  V.  83,  p.  268.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated in  New  Jersey  May  13  1901,  by  Emerson  McMlUIn  and  asso- 
ciates. V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe,  St.  Paul 
and  Binghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Tot.  stock    Outstand'g 
Issued.  bonds. 

Western  Gas  Co .$4,000,000  $6,000,000  V.  74.  p.  482 

Grand  Rap.  (Mich.)  Gas  Light  Co 1,000,000     1,225,000  V.  64,  p.  662 

Madison  (Wis.)  Gas  &  Electric  Co 400,000        450,0001 

St.  Joseph  (Mo.)  Gas  Co    1,000,000     1,000.000  See  page  178 

St.P.(Mlnn.)G.Lt.Co.(V.77,  p.2282)  ..   2,500,000  x3.883,000  \  of  this  sec. 

Binghamton  (N.  Y.)  Gas  Works 450,000        528.000J 

Con.GasCo.of  N.J. (L. Bran..  N.  J.)     ..1.000,000        971,000  V.  75,  p.  344 

Detroit  City  Gas  Co 5,000,000     6,311,000  See  this  sec. 

Quebec  Jacques  Cartler  Electric  Co 500.00G        849,000 

Southern  Light  &  Traction  Co    2,500     l,985,000/See"St.Ry." 

Muskegon(Mlch.)Trac&LIghting  Co  ..       700,000        600.0001  Section. 

x  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds.  V.  73,  p.  1014. 

STOCK. — Stockholders  subscribed  pro  rata  at  par  for  $179,725  new 
common  and  $539,125  new  preferred  stock,  payable  Feb.  5  1906,  and  on 
Feb.  1906,  $1,679,725  common  and  $4,539,125  preferred  stock  were  Issued 
to  acquire  the  Detroit  City  Gas  Co.,  Lacombe  Electric  Co.  and  Muskegon 
Traction  &  Lighting  Co.;  outstanding,  see  table  above.     V.  82,  p.  50,  279. 

DIVIDENDS.— Pref.,  Dec.  2  1901  to  Aug.  1906,  6%  yearly  (paid 
Q.-F.).  Dlv.  on  common,  1^%,  Nov.  1  1904;  In  1905,  3^%;  in  1906, 
Feb.,  I",',;  May,  1%:  Aug.,  1  '4%. 

REPORT. — Report  for  calendar  year  1905,  V.  82.  p.  216. 
Period      Dividends     Other  Total  Preferred  Common       Balance 

covered,  received.      Income,   expenses.       dividends.  dividends.      surplus 

$  $  $  $  $  $ 

6  mos.  end.  June  30 — 

1906 953,115   94,420   24.000     (3)425.982     (2)151.884   445,669 

1905 474,964   74,117   16,500     (3)281,907   (1  X)    81.914   168.760 

Year — 

1905 1,222.785    150,835      37,453  (6)570,492     (3  a*)  176.836    588,839 

1901 1,007.001    141,503      18.993  (6)563,814     (2  U)  105  .3  18   463.379 

Pres.,  Emerson  McMlllln;  V.-P.  and  Treas.,  L.  P.  Latlfop;  Sec,  James 
Lawrence.  \.  Y.  Office.  40  Wall  St.  Directors,  V.  73,  p.  233.— (V.  82, 
p.  336.  630,  086;    V.  83,  p.  154.  215. 

AMERICAN  LINSEED.— ORGANIZATION,  ETC.— Incorporated  on 
Dec.  5  1898  In  N.  J.  V.  67.  p.  1161;  V.  69.  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  etc,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding:  pref.  stock  as  In  table.  In  June  1901,  Standard 
Oil  Interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.    June  15  1899  to  Sept.  1900  aggregated  !(>'<;  •'»:  none  since. 

REPORT. — Report  for  year  1900-01  was  In  V.  73.  p.  662.  Pres.,  John 
A.  McGean:  Sec,  W.  A.  Jones.  Main  office.  100  William  St.,  N.  Y.— (V. 
79.  p.    1267.) 

AMERICAN  LOCOMOTIVE  CO.— ORG ANIZATION.  —  Incorporated  In 
N  V  on  Juno  10  1901  as  a  consolidation  of  various  companies  (see  list  In  V. 
73.  p.  80).      V.  72,  p.  1189:  V.  73,  p.  84,   186,  721;  V.  83,  p.  686.      In  1904 

the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of  Montreal  was 
acquired  (V.  78.  p.  1111.  1393.  1  1181.  and  In  Jan.  1905  of  the  Rogers  Loco- 
motive Works.  V.  80,  p.  474.  Co-operates  with  Gen.  Electric  Co.  In 
OOnstrUOtlOn  of  electric  locomotives:  see  V .  711.  p.  1022.  In  1905  began  to 
manufacture  automobiles.      V.  B0,  p.  2409;  V,  82,  p.  282:  V.  83.  p.  880 

DIVIDENDS,  Ac. —Dividend  on  pref.,  l1,";,  Quarterly  Oct.  1001  to 
Oct.  1906,  both  Inclusive.  DlV,  on  com.  stock.  l)i%,  paid  Aug.  1006; 
Nov     1  \",',.     Bonded  debt  of  constituent  companies: 

Dickson  MTg.  0O.  1st.  5s,  $002,000  (assumed),  maturing  Nov.  1  1027; 
Richmond  Locomotive,  8000,000  fold  oonsol.  6s  due  April  1  1929  (assumed) , 

of  which  $1  18,000  owned  by  Amer.   Loco.  Co. 

Locomotive  A   Machine  Co.  of  Montreal    1st  20-yr.  gold  4s  ($1,500,000). 
dated  March  1   1904  ($1 ,000  each) ,  guaranteed  prln.  &  Int.  by  Am.  Loco.  Co.: 
lnt     March  and  Sept.  at  Rov/il  Trust  Co.  of  Montreal,  trustee. 
•Rogers  I.  ocoinol  l\  e  Works.  $405,000  llrst  s.  f.  5s,  due  May  14  1921. 
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American  Linseed — Common  stock,  $16,750,000  authorized. 

Pref  stock,  7  %,  non-cumulative,  $16,750,000 

American  Locomotive — Common  stock,  $25  000,000 

Pref,  also  assets,  7  %,  cum,  $25,000,000.  (Bonds,  see  text) 
American  Malt — Common  stock,  $6,000,000 

Pref  (also  as  to  assets),  cum,  $9,000,000  (see  text) .. 

Am  Malt  1st  M  ass'd,  $5.000,000,g,  s  f,  sub  call  105 c* 

American  Pipe  Mfg  Co — Stock,  $5,000,000  authorized 

American  Pneumatic  Service — Common  stock,  $10,000.000.. 

Preferred,  as  to  assets,  6  %,  non-cumulative,  $7,000,000  .. 

NewM,  $5,000,000,  g,  s  f  (underlying  bonds  text). IB 

Lamson  Con  Store  Service  Co  s  f  bonds,  call  at  102 IB 

American   Radiator — Common  stock,  $5,000,000 

Preferred  stock,  7%,  cumulative,  $5,000,000. .. 

American  Sewer  Pipe — Stock,  $8,000,000  authorized 

1st  M,  $2,500,000,  s  f,  subject  to  call  at  105 K 

American  Shipbuilding — Stock,  common,  $15,000,000 

Preferred,  7%,  non-cumulative,  $15,000,000-.. 

American  Smelters  Securities — Common  stock,  $30,000,000. 

Preferred  "A,"  6  %,  cumulative,  $17,000,000 

Preferred  "B,"  5  %,  cumulative,  guaranteed,  $30,000,000. 
American  Smelting  &  Refining — Common  stock,  $50,000,000 

Preferred  stock,  as  to  assets,  7%,  cumulative,  $50,000,000 
American   Snuff — Stock,  common,  $12,500,000 

Preferred,  6%,  non-cumulative,  $12,500,000.. 

x  Includes  $385,000  in  treasury  Aug.  31  1005. 


Date 
of 

Bonds 


Size,  or 

Pur 
Value. 


Amount 
Outstanding 


1899 


1903 
1902 


$100 

100 

100 

100 

100 

100 

1  000 

100 

50 

50 


INTEREST  OR  Dl VIDENDS. 


Rate 
% 


When 
Payable. 


1900 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$16,750,000 

16,750,000 

25,000,000 

25,000,000 

5,896,000 

8,952,800 

X3.714.000 

4,000,000 

See  text. 

See  text. 

1,287,000 

390,500 

4,922,300 

3,000,000 

7,805,700 

1,482.000 

7,600,000 

7,900,000 

30,000,000 

17,000.000 

30,000.000 

50,000,000 

50,000,000 

11,001.700 

12,000.000 


7  In  1900 
See  text. 
7  In  1906 


Bonds — Princt- 

pal.  When  Due. 

Where    Payable,    and    by     Stocks — Last 
Whom.  Dividend. 


)—M    | Sepl5  '00,1%  % 


F     Checks  mailed 
Q — J      Checks  mailed 
A     &     O 


Nov26'06.1H 
Oct22  '06.1  % 


6  g 
12  In  '06 

See  text. 
5  g 

5  g 
In  1905 
In  1905 
In  1906 

6  g 
See  text. 
7  In  1906 


J      &     D  Guaranty  Tr  Co,  N  Y         Dec     1    1914 

Q— J     (Office  112  NBr'dSt.Phlla  Oct   1    '06,   3% 
A     &     O 

Quar      By  check  Oct    1'06,1^% 

A     &     O Oct     1    1928 

F     &     A  Internat  Trust  Co,  Bost     'Jan  1   1922 

Q— M     Off,  282-4  Mich  Ave,  Chle  Sep  29'06,  1% 
Q — F15  j  do  do  )Augl5'06,l  %.  % 

Q— J Oct  1  '06,   %  % 

M     &     S  Knickerbocker  Tr  Co,  NY  Mch    1    1920 


Q- 


-M 
-J 


Cleveland,  Ohio 
do 


See  text. 

5 
See  text. 
7  in  1906 
10  In  '0« 
6  In  1906 


Q— M 
Q— M 
Q— J 
Q— J 
Q— J 
Q— J 


71  Broadway,  N  Y 
do  do 

71  Broadway,  N  Y 
do  do 

HI  Fifth  Ave,  N  Y 
do  do 


Sept   1  '06,   3% 
Octl5'06,  1%  % 


Septl  '06,1  H  % 
Septl  '06,1  M  % 
Octl5'06,l%  % 
Oct  1  '06,1^  % 
Oct  1  '06,  2 H  % 
Oct  1  '06.  1H% 


REPORT. — Report  for  year  ending  June  30  1906  was  In  V.  83,  p.  686, 
showing  net  earnings,  $6,462,506;  interest  and  discount,  $281,812;  divs. 
on  pref.  stock  (7%),  $1,750,000;  additions  and  betterments,  $1,001,565; 
extraordinary  impt.  and  bettermt.  fund,  $2,000,000;  dlv.  on  com.  stock 
(1X%),  $312,500:  bal.,  sur.,  $1,116,629. 

Directors— Waldo  H.  Marshall,  Pliny  Flsk,  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Julius  E.  French,  S.  L.  Schoonmaker.  W.  M.  Barnum,  Fred'k  H.  Stevens. 
Jos.  Bryan,  Chas.  Miller  and  R.J. Gross.  Pres.,  W.  H.  Marshall;  V.-Pres. , 
James  E.  Sague  and  R.  J.  Gross;  Vlce-Pres.  and  Sec,  Leigh  Best;  Treas., 
C.  B.  Denny;  Comptroller,  C.  E.  Patterson.  Office,  111  Broadway,  New 
York.— (V.  82,  p.  282,  336,  1440;  V.  83,  p.J686.) 

AMERICAN  MALT  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the 
American  Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65, 
p.  619;  V.  70,  p.  478.  Under  the  plan  the  old  preferred  received  62%  in 
new  pref.  and  the  old  common  44%  in  new  common  stock.  The  new  se- 
curities were  issued  In  Sept.  1906,  over  91%  of  the  old  pref.  and  over  87% 
of  the  old  common  having  been  acquired. 

STOCK.— The  preferred  stock  is  entitled  to  4  %  from  April  1  to  Oct. 
1  1906 — thereafter  to  6  %.  Of  the  stock,  about  $47,200  pref.  and  $104,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

BONDS. — R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  V.  69, 
p.  956, 1013, 1195. 

REPORT  of  old  Co.  for  year  ending  Aug.  31  1905,  V.  81 ,  p.  1373,  showed: 
Profits  above  interest  and   $65,382   for  Improvements,  etc.,   $412,292. 

OFFICERS  (old  Co.).— Pres.,  Charles  A.  Stadler;  Sec.  J.  C.  McCune, 
Treas..  Louis  L.  Stanton.  Directors,  Nov.  1905,  V.  79,  p.  2149;  V.  81, 
p.  2147.     N.  Y.  office,  63d  St.  &  E.  R. — (V.  82,  p.  806;  V.  83,  p.  494.) 

AMERICAN  PIPE  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  Jan.  31  1889.  Controls  and  operates  various 
water  works  and  manufactures  the  Phipps  hydraulic  pipes.  See  list 
subsidiary  companies,  V.  72,  p.  135;  V.  69,  p.  1197;  V.  81,  p.  509.  Stock- 
holders were  offered  the  right  to  subscribe  for  $1 ,000,000  new  stock  at  par, 
payable  in  four  equal  installments  on  Aug.  20,  Sept.  20,  Oct.  20  and  Dec.  20 
1906.      V.  83,  p.  215,  273. 

DIVIDENDS.— 1    '90.  '91.  '92.  '93.  '94.  1895  1896  to  Oct.  1906. 

(%)    J     6       0       6       8   U}4    13  (incl.3ex.)    12   yrly.    (Q.-J.) 

EARNINGS. — For  6  mos.  ending  June  30  1906,  net  prolits,  as  reported, 
•were  $260,335,  against  $97,027. 

REPORT. — For  year  1905,  with  balance  sheet.  In  V.  82,  p.  567,  showed: 
Net  earnings,  $588,669,  against  $414,654  in  1904;  dividends,  $352,482, 
against  $240,000.  Pres.  Joseph  S.  Keen  Jr.;  Vlce-Pres.  and  Treas., 
Geo.  M.  Bunting;  Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec, 
W.  H.  Roth.  Office,  112  North  Broad  St.,  Philadelphia,  Pa.— (V.  83, 
p.  215,  273.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68.  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  etc. 
Government  contracts,  V.  81,  p.  29,  32;  V.  75,  p.  734;  V.  79,  p.  2088;  V. 
83,  p.  40,  325,  438.  In  Aug.  1905  acquired  all  the  stock  of  N.  Y.  Mall  & 
Newspaper  Trans.  Co.  and  Tubular  Disp.  Co.,  all  the  bonds  of  the  N.  Y. 
M.  &  Tr.  Co.  and  $547,000  of  the  $600,000  Tubular  Disp.  bonds.  V.  81, 
p.  669;  V.  82,  p.  394. 

Application  to  list  was  In  V.  83,  p.  34.  showing  properties  owned,  descrip- 
tion of  securities,  earnings,  balance  sheets,  &c 

STOCK. — Stockholders  voted  Sept.  4  1906  to  increase  the  authorized  pre- 
ferred stock  from  $5,000,000  to  $7,000,000;  of  the  new  stock  $1,329,000 
being  offered  to  stockholders  pro  rata  at  $40  per  share  accompanied  by  one 
share  of  common  stock,  payable  $10  on  subscription  and  $10  each  on  Dec. 
1  1906,  Feb.  1  1907  and  Apr.  1  1907.  This  will  increase  the  amounts  out- 
standing to  $6,329,000  preferred  and  $9,619,700  common  stock.  V.  83, 
p.  563. 

Dividends  on  pref.  stock  to  Jan.  20  1902,  lncl.,  6%  per  an.;  In  1906, 
Mch.,  \y2%\  June.  1  ^%;  Oct.,  1)4%. 

First  M.  Collateral  Trust  S.  F.  During  1905,  $1,287,000  of  the 
new  $5,000,000  5%  bond  issue  was  sold;  $600,000  Is  reserved  to  retire 
the  $600,000  (authorized  Issue)  of  Lamson  bonds  and  the  balance  for 
acquisitions  and  extensions  at  not  over  75%  of  cost,  and  only  for  pro- 
perty leased  at  not  less  than  12^  %  of  cost.     V.  81,  p.   32. 

REPORT  for  cal.  year  1905,  with  balance  sheet,  was  InV.  82,  p.  866, 
showing,  net  earnings,  $347,889;  Interest,  $46,284;  bal.,  sur.,  $301,605. 
Arthur  S.  Temple,  Treas.,  161  Devonshire  Street,  Boston.  New  direc- 
tors, Jan.  1906,  V.  82,  p.  163.— (V.  82,  p.  930;  V.  83,  p.  34,  40,  325,  43<s, 
494,  563.) 

AMERICAN  RADIATOR.— Incorporated  In  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref..  May  1899  to  Aug.  1906, 
Inclusive,  1%%  quarterly  (Q.-F.  15).  On  common,  Dec.  1904  to  Sep) . 
1906,  both  Inclusive,  1%  quar.  (Q.-M.).  Report  for  year  ending  Jan. 
■31  1906,  with  balance  sheet,  V.  82.  p.  625,  showed:  Net  profits,  $833,917; 
7  %  on  pref.,  $210,000;  dlv.  on  common  (4  %) ,  $196,013;  balance,  $427,904. 
Pres..  C.  M.  Woolley.  Office,  282  Michigan  Ave.,  Chicago.— (V.  80,  p. 
2346;  V.  82,  p.  571.  625,  754:  V.  83,  p.  381.1 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation,  of  32  vitrified 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75  %  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  etc.,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70.  p.  688;  V.  78,  p.  2601.  Stock,  $8,000,000, 
as  reduced  Mar.  1903;  outstanding,  $7,805,700.  Balance  sheet  Dec. 
31    1905.  V.  82.  p.  451. 

Divs..  3%  yearly  (*A%  Q.-J.)  July  1904  to  Oct.  1906.  both  Inclusive. 

OFFICERS.— Pres..  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Sec.  Thomas 
D.  Brown,  New  Brighton,  Pa.;  Treas.,  W.  B.  Goucher,  Pittsburgh. 
New  directors  Sept.  1906,  V.  83,  p.  689.  Office,  Pittsburgh,  Pa.— (V.  82, 
p.  451;  V.  83,  p.  381,  689.) 

AMERICAN   SHIPBUILDING.  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  March  16  1899,  to  unite  the  shipbuilding  and  kindred 
interests  of  the  Great  Lakes.     V.  68,  p.  770:  V.  70,  p.  896;  V.  71,  p.  344, 
1014;  V.  73.  p.   390.      Dlv.  on  prof.,  July  1899  to  Oct.   10  1906  inclusive. 
7%    per  annum    n»,'%    Q-.I).     On  common.   Dec.    1902.    1°;,:    1903,   3%; 
1905,  2%;  1906.  Mch.,  1%;  June,  1%.     A  dividend  of  4%  was  declared  In 
quarterly  Installments,  the  first  Sept.  1  1906,  also  2%  extra  Sept.  1  1906 
v.  83,  p.  215.     Report  for    year    ending  June  30  1900.  In  V.  83,  p.  811 
showed:   Net  earnings,  $2,443,217:  dlv.   on  pref. .  $553,000;  dlv.  on  com' 
(4%),  $304,000;  depreciation,  maintenance,  reserve,   &c,  $806,844;  bal." 
sur..  $779,373.      Orders  Nov.  1905,  V.  81,  p.  1438.      Pres.,  James  C.  Wal 
lace,  Chicago;  Vlce-Pres.  and  Treas.,  R.  C.  Wetmore;  Sec.  Ora  J.  Fish" 


Directors,  V.  81,  p.  1102.     Office,  Cleveland,  O.— (V.  82    p.  1438;  V.  82 
p.  1381;  V.  83,  p.  215,  891.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Explor.  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases; 
later  bought  other  properties  In  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751 ,000  common 
stock.  See  below.  V  80  p.  873,  1237,  1730.  1915,  1973,  2221;  V.  82,  p. 
694.  In  Nov.  1905  control  of  Utah  Copper  Co.  was  acquired.  V.  81 
p.  1317,  1494,  1794 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal   Is  subject    to  redemption  at  par  at   option  of  company  June   1 
1930,   or  any  interest  day  thereafter.      Sink,  fund  Is  provided.     See  V. 

80,  p.    1730,    1973 

Pref.  stock  "A  '  is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000,  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  will  have  no  voting  power  during  the  first  two  years  nor 
thereafter  except  while  the  dividends  for  one  year  remain  unpaid.  The 
common  therefore  carries  control  while  pref.  dividends  are  paid. 

DIVIDENDS. — First  div.  on  pref.  A  stock  (for  2  mos.) ,  1  %,  paid 
July   1    1905;  Sept.    1905  to  Sept.    1906,  both  inclusive,  1  K  %  quar.     V. 

81,  p.    156,   670.     On  pref.   B.,   134%  quar.,  paid  Sept.     1905    to   Sept. 
1906,  both  Inclusive. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vlce-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec,  G.  M.  Borden.  Directors,  V.  80,  p. 
1425.     Office,  71  Broadway,  N.  Y. —  (V.  81,  p.  1725;  V.  82,  p.  694.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION,  ETC. 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  in  Utah,  Montana.  Colorado, 
Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The 
principal  merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  etc.  List  of  plants,  rights  of  stock, 
etc.,  see  V.  68,  p.  975;  V.  68,  p.  471,  523;  V.  70,  p.  232,  281.  V.  76,  p. 
974;  V.  77,  p.  2340;  V.  79,  p.  1041.  Contract  with  Federal  Mining  & 
Smelting  Co.,  of  which  control  Is  owned  through  the  American  Smelters' 
Securities  Co..  V.  79.  p.  2694. 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired,  the 
stock  being  Increased  from  $27,400,000  each  of  common  and  preferred  to 
$50,000,000  each.     The  output  of  lead  and  silver  It  Is  stated  Is  now   about 
65  %  of  the  production  In  the  U.  S.     V.  71,  p.  1271;  V.  72,  p.  138,  724 
see  circular  In  V.  72,  p.  185.     V.  71 ,  p.  1271. 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
which   see   above.     V.    80.    p.    873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911,  $561,000,  retlrable 
about  $70,000  annually  by  sinking  fund,  are  the  only  bonds. 

DIVIDENDS  on  pref.  to  Oct.  1906.  inclusive,  7%  per  an.  (1  %  Q-J.) 
On  common,  in  1904,  5%;  In  1905,  to  July,  Inclusive.  \Vi%  Q-J.;  In  Oct. 
1905  to  Oct.  1906,  lncl..  1  H%  (Q.-J.) 

REPORT. — Report  for  year  ending  April  30  1906.  at  length  In  V.  83, 
p.  561,  634,  showed:  Gross,  $11,665,885;  net,  $9,712,154;  new  construction 
and  improvements,  $938,099;  div.  on  pref.  (7%),  $3,500,000;  div.  on  com. 
(6W%).  $3,250,000;  bal.,  sur.,  $2,024,055. 

DIRECTORS. — Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treas.). 
Solomon  R.  Guggenheim,  Morris  Guggenheim,  Simon  Guggenheim,  M. 
Robert  Guggenheim,  S.  W.  Eccles  (Vice-Pres.) ,  Edward  Brush  (V.-P.  and 
Asst.  to  Pres.),  H.  L.  Higglnson,  Grant  B.  Schley,  D.  H.  Moffat,  M.  D. 
Thatcher,  J.  B.  Grant,  Guy  C.  Barton,  Dennis  Sheedy,  W.  S.  McCornick. 
Karl  Eilers.  Frank  W.  Hills,  Anton  Eilers,  Barton  Sewell  (Vice-Pres.). 
Edgar  L.  Newhouse,  Franklin  Guiterman,  Willard  S.  Morse,  John  N.  Steele. 
Office,  71  Broadway,  N.  Y. — (V.  83.  p.  561,  623,  634.) 

AMERICAN    SNUFF   CO.— Incorporated   in    N.  J.  on    March  12   1900 
For  list  of  properties  merged,  6ee  V.  70,  p.  533.  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81,  p.  267.      Div. 
on    pref.,  Jan.  2  1901  to    Oct.    1906,  6%  yearly.     On  com.  Jan.  '03,  to 
Oct.     1906.    Inclusive,    10%.     Am.    Tobacco    Co    Interests    own    control. 

REPORT. — Report  for  year  ending  Dec.  31  1905  (In  V.  82,  p.  566) 
showed:  Net  earnings.  $2,633,550;  dlv.  on  pref.  (6%),  $720,000;  dlv. 
on  common  (10%).  $1,000,170;  bal.,  sur.,  $813,380.  Pres.,  Martin  J. 
Condon;  Sec.  and  Treas..  E.  D.  Christian.  Ill  Fifth  Ave.,  N.  Y. —  (V. 
80,  p.  1055;   V.  81.  p.  213.  267,  1667;  V.  82,  p.  566.) 

AMERICAN    SODA  FOUNTAI  N.-»Formed  In  '91  In  N.  J.      V.  66.  p.  382 

DIVIDENDS. — On  preferred  in  full  to  Nov.  1896,  Inclusive;  In  1897 
to  1899,  Inclusive,  none;  Nov.  1900,  3  %  on  1st  pref.;  1901  to  1904.  both 
inclusive,  6%  yearly  on  1st  pref.;  In  1905,  none;  leaving  accumulated 
dividends  unpaid  of  27%  on  1st  pref.  and  72%  on  2nd  pref.  V.  81,  p. 
1552.     Oncom.,  noneslnce  1896.     Balance  sheet  Sept.  1  1905,  V.  82,  p. 567. 

REPORT. — No  report  since  1903.     Report  year  ending  Aug.  31   1903, 
V.  77.  p.  2035,  showed  profit,  $125,274,  against  $108,589  for  1902.     Pres. 
James  N.  North.     N.  Y.  office,  449  First  Ave. —  (V.  82,  p.  567.) 

AMERICAN  STEEL  FOUNDRIES  CO —ORGANIZATION.— Incor- 
porated in  New  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  "Supplement"  for  April  1902) ,  Reliance 
Steel  Castings  Co.  of  Pittsburgh,  Pa.,  Lelghton  &  Howard  Steel  Co.  E. 
St.  Louis,  111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co. 
of  Chicago,  111.,  American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  Amer. 
Steel  Bolster  Co.;  also  In  Sept.  1904,  55%  of  Commonwealth  Steel  Co. 
6tock  and  In  Jan.  1905,  entire  stock  of  Simplex  R'way.  Appliance  Co. 
,  V.  79,  p.  1463;  V.  80.  p.  224,  602;  V.  83,  p.  685. 

STOCK. — For  status,  rights  of  stock,  etc..  see  V.  78,  p.  2604.  V.  77, 
p.  767;  V.  75,  p.  1300.  Of  the  $40,000,000  stock  (half  pref.) ,  the  $2,300.- 
000  each  of  common  and  preferred  are  to  be  Issued  only  for  cash  or  property 
of  actual  cash  value  at  par.  V.  74,  p.  1141,  1357.  In  Feb.  1905  $2,200,- 
000  of  each  class  of  stock  was  sold.  In  Sept.  1906  $1,890,000  common  and 
$460,000  pref.  stock  owned  by  the  comparjv  was  retired,  reducing  the 
amounts  outstanding  to  $15,810,000  com.  and  $17,240,000  pref.  stock. 
V.  83,  l>.  ox.",. 

DIVIDENDS.— On  pref..  Dec.  1  1902  to  Dec.  1903.  \H%  quar. 
(Q.-M.l;  1004.  May.  1  H%;  Aug.,  1%;  none  since  to  Oct.  1906. 

BONDS.— The  stockholders  on  Sept.  6  1905  authorized  $6,000,000 
bonds,  to  be  secured  on  the  plants  of  the  company,  the  entire  Simplex 
Rallwav  Appliance  Co.  stock  and  55%  of  Commonwealth  Steel  Co.  stock. 
The  Stockholders  or  underwriters  subscribed  at  80  for  the  $3,500,000  present 
Issue.  V.  81,  p.  267.  842;  V.  83,  p.  820.  Bills  payable  July  31  1906  $1.- 
147.455. 
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American  Soda  Fountain — Common  stock,  $1,250,000. 

1st  preferred,  6%,  cumulative,  $1,250.000 1 

2nd  preferred,  8  %.  cumulative,  $1,250,000. 

American  Steel  Foundries — Stock,  common,  $20,000,000 

Preferred  stock,  also  assets,  6%,  cumulative,  $20,000,000 

American  Steel  Castings,  1st  mortgage,  gold Q 

Mort.  $6,000,000|total  Issuable ,s  f,  red  beg'Apr  '16. Col. c* 

American  Sugar   Refining — Common  stock,   $45,000,000 

Pref  stock,  7%,  cum  (not  pref  as  to  assets),  $45,000,000... 

American  Telegraph  &  Cable — Stock,  5  %  rental \ 

American  Telephone   &  Telegraph — Stock    $250,000,000 | 

Collateral ,trust  mortgage,  gold  (V.  70,  p.  40) OB.c* 

Collateral  trust  notes,  gold ..OB 

Amer  Bell  deb.  g  (V.  67,  p.  72,  1355;  V.  70,  p.  40), ..OB.c' 
Convertible  bonds,  $150,000,000  authorized,  red  105,  text 

American  Thread — Pref  stock,  $6,000,000,  5  %,  cum,  g  or£._ 
First  mortgage,  $6,000,000,  gold  or  £ Q.C* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth)J 
Pref  (also  as  to  assets) ,  $80 ,000 ,000  6  %,  cum    (See  text) .  .  I 

Gold   bonds    (not   mtge) ,   $56,100,000   auth Mo.c'ir, 

Gold  bonds  (not  mtge.),  $63,489,100  authorized. . Mo. c&r* 
Consolidated   Tobacco   collat    tr   M,    g IHo.c'&t. 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2.000,000 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg  Sep'OO.Me 
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$1,250,000 

1,250,000 

1,250,000 

15,810,000 

17,240,000 

471,000 

3,500.000 

45,000,000 

45,000,000 

14.000,000 

131,551,400 

53,000,000 

20,000,000 

10,000,000 
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4,890,475 

6,000,000 

40,242,400 

78,689,100 

55,383,000 

58,168,000 

5.317,000 

4,000,000 
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884,900 
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74   Broadway,  N  Y 
do  do 

New  York 

Checks  mailed 
do 

Western  Union  Tel,  N  Y 

Mann  Tr,"  N~  Y;~  &  Boston 
Nat  Bk  of  Com,   Boston 

Guaranty  fr  Co, "NY" " 
do  do 

Checks  mailed 
do 

Morton  Trust  Co.  N  Y 
do  do 

do  do 

Checks  mailed, 
do 

Mercantile  Trust  Co,  N  Y 


Aug 
Nov 
Oct 
Oct 
Oct 
Sep 
Oct 
July   1 
May   1 
July    1 
Mch    1    . 
June30'06  2M 
Jan     1    1919 
06,7^ 


1  '04,    1  % 
1    1912 
1    1935 

2  '06,1  •*  % 
2  '06.1  %% 
'06  lJi% 
15    '06   2% 

1929 
1907 
1908 
1936 


!Sep  1    . 

Oct  1  '06,  1H  % 
Oct  1 
Aug  1 
Aug  1 
Oct  15 
Oct  15 
May    1 


1944 
1951 
1951 
'06,   1  % 
'06     1  H 
1926 


REPORT.  —  For  year  ending  July  31  1906  in  V.  83,  p.  685,  showed  total 
net  income,  SI. 596, 955;  charges,  .5342,753;  depreciation,  $244,681;  bal., 
sur.,  $1,009,521. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H. 
Gary,  Thos.  K.  Niedrlnghaus,  W.  W.  Butler,  W.  D.  Sargent,  Geo.  B. 
Leighton.  Rolla  Wells.  Chas.  Miller.  Max  Pam,  Edward  Shearson,  J.  A. 
Middleson,  John  M.  Harrison.  C.  H.  Howard,  E.  F.  Goltra,  Arthur  J.  Eddy. 
Pres.,  Wm.  V.  Kelley;  1st  Vlce-Pres.,  Robert  P.  Lamont;  Treas.  and  Sec, 
F.  E.  Patterson.      Office,  Chicago. — (V.  81 ,  p.  842,  1102;  V.  83,  p.  68S,  820) 

AMERICAN  SUGAR  REFINING.— Organized  In  N.  J.  In  Jan.  1891, 
per  plan  V.  51,  p.  609.  Stock,  originally  $50,000,000,  was  Increased 
In  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  interest  in  the  Baltimore 
refinery.  Spreckels's  refinery  in  California  has  been  held  under  lease 
to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "trust"  owns  one-half 
the  stock.  Beet-sugar  interest  acquired,  V.  64,  p.  841;  V.  77,  p.  771; 
coffee  plants.  V.  63,  p.  1157;  V.  64,  p.  40;  V.  70,  p.  688,  1051;  V.  71,  p. 
914;  V.  72,  p.  1137:  V.  82,  p.  1270.  Beet-sugar  refineries  in  U.  S.,  V.  66, 
p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867,  1194.  Nat.  Sugar  Refg 
Co.  see  V.  70,  p.  1096;  V.  71.  p.  31.  See  V.  70,  p.  482,  634,  998.  1051;  V. 
71,  p.  136,  237,  699.     Independents,  V.  73,  p.  238;  V.  82,  p.  1324. 

STOCK. — In  1901  each  class  of  stock  was  increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73,  p.  617. 

DIV. —  %   .1   '92.  '93.  1894  to  1899.  '00.  '01.  '02.  '03.  '04.  '05.        1906. 

Common \10y22\  Y2  12  y'Iy(3Q-J.)  7  %     7       7      7       7       7  7 

Preferred J7%  yearly  to  date;  nearly  all  Q.-J.  V.  71,  p.  1168. 

BALANCE  SHEET. —  Dec.  31  '05.     Dec.  31  '04.     Dec.  31  '03. 

Real  estate  and  machinery $35,156,876     $35,051,343     $35,180,057 

Cash  and  debts  receivable $38,659,443      $38,320,033        34,683,022 

Investments  in  other  companies  .  54,058,547  54,212,196  51.986,127 
Sugar,  raw  and  refined 16,658,732        24,936,523        12,338.661 

Total  assets $144,533,598  $152,520,095  $134,187,868 

Capital  stock $90,000,000      $90,000,000  $90,000,000 

Debts 40,526.459        48,734,384  31,922,032 

Reserves 14,007,138        13,785,711  12,265,836 

Total  liabilities $144,533,598   $152,520,095   $134,187,868 

DIRECTORS.— H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer.  W.  B.  Thomas,  John  E.  Parsons;  Treas., 
Arthur  Donner.      Transfer  office,  117  Wall  St..  N.  Y. — (V.  82,  p.  1498.) 

AMERICAN  TELEGRAPH  &  CABLE. — Owns  two  cables  between  Nova 
Scotia  and  England.  Leased  until  1932  to  Western  Union — which  see. 
•AMERICAN  TELEPHONE  &  TELEGRAPH  CO. — ORGANIZATION. — 
Owns  a  large  Interest,  generally  a  majority  Interest,  in  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (except  the  Michigan  State  Telep.  Co.);  also  owns 
the  system  of  long-distance  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674,  826,  1034,  1222;  V.  70,  p. 
817.  Capitalization  licensee  co's,  see  V.  73,  p.  446,  555,  724;  V.  76 
p.  506;  \.  77,  p.  2036;  V.  79,  p.  735;  V.  82,  p.  699.  On  Sept.  30  1906 
6,822,837  Instruments  In  use.  against  $5,324,217 on  Sent.  :so  1905.  Decision 
as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76,  p.  244.  Pupin 
patents,  V.  72,  p.  «i77:  V.  76,  p.  332;  596;  V.  77,  p.  39.  Controls  Western 
Telephone  &  Telegraph  Co.,  the  successor  to  the  Erie  Tel.  &  Telep.  Co.  V. 
73,  p.  1267;  V.  74,  p.  42,271.  Decision  as  to  claim  of  Western  Union, 
see  V.  77,  p.  951,  2160;  V.  78,  p.  585,  1220;   V.  79,  p.  153;  V.  82,  p.  336. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000  and  on  Mar.  1  1903  to  $250,000,000.  Of 
the  new  stock,  $21,943,200  was  subscribed  for  by  stockholders  at  par  in 
1903.  This  Increased  the  outstanding  stock  to  $131,551,400,  exclud- 
ing $27,110,400  held  by  American  Bell  Telephone  Co.  and  virtually  unissued. 
V.    76,    p.    1356;   V.    77,    p.  39,   p.  771. 

DIVI  DENDS.— July  1900  to  July  1906  Inclusive,  7H%  per  annum,  viz. 
July  16.  214,%;  Oct.  15,  1  ',.%;  Jan.  15,  2H%;  April  15,  1',%.  Oct.  1906, 
2%;  dlvld  i, titer  to  be  8";,  yearly.     V.  83,  p.  820. 

BONDS. — The  coll.  trust  mtge.  of  1899  secures  equally  the  coll.  trust 
bonds  and  the  (10,000,000  Bell  debentures.  See  collat.,  V.  81,  p.  509. 
On  additional  collat.  further  bonds  may  be  Issued  to  an  amount  not  ex- 
ceeding 75';,,  ol  the  estimated  value  of  collateral;  and  the  Issue  at  any 
time  outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.  V.  69,  p.  1195.  1249;  V.  70,  p.  40.  Of  the  collateral 
trust  bonds  (53,000,000  have  been  sold.  V.  80,  p.  999,  1113.  The  $20,000,- 
ooo  5  %  gold  notes  ol  1904  are  secured  by  deposit  of  $25,000,000  collateral 
trust  bond     ol    1899.      V.  78,  p.   1448. 

The  convertible  Is  ol  1906  ($150.000,000  authorized  Issue),  of  which 
$1""  I    for  delivery  as  required   to  provide  for  Im- 

provemerj  irlng  two  or  three  years  and  the  payment 

of  the  (20,000,000   no  Cay   1    1007,  are  to  be  ratably  secured   bv 

any  future  mi  ollatcral  trust    Indenture.     They  are  subject  to  call 

on  and  after  March  1  191  I  a1  105,  and  convertible  Into  Btoci  at  140  after 
March  1  1909  and  before  Match  1  i«ik;  and  In  the  meantime  up  to 30 days 

Erlor    to  of   redemption,    provision    being    made    to    protect    the 

ohi<  1    In   the  event  of  the  Issue  of  new  stock. 

See  V.  82,  p.   39  1      >71     69  I;    \     83     p,    138 

REPORT  —  Report  for  1905  in  v.  82,  p.  689;  697.  Reports  of  sub-oom- 
panles  tor  1005  were  p,  v.  82,  i>.  1874  8;  v.  83,  p  98 

Year  ending  Dec.  31.  1905.  mot.  1903. 

Total  gross  earnings ..$21  ,712,831    (18,846,609   $1  6, 545. 632 

Surplus  over  lntert  (8,034,038     11,275,702     10, 564. 665 

Paid  dividends  (7  H  %> 9,860,806        9,700,117       8.619.151 

DIRECTORS.     Fred.  P.  Fish  (Pres.) .  Ohas.  W.  Amory,  Geo.  F.  Baker, 

Francis    make   Chas.    P.    iiowditcit.   Alexander   Cochrane,   T.   Jeffarson 

Cooiidgc  .jr..  w.  Murray  Crane,  Henry  S.  Howe,  Chas.  E,  iiubimni  (See.), 

E.   ivrkins.   William   Lowell   Putnam,  Thomas  Sanders,  Nathaniel 

Thayer,  Theodore  N.  vail,  John  1.  IVaterburj   and   Moses  Williams  and 

Thos.     11.     Bailey.      Treas.    |s    Urn.    I!.    Driver.      '■  .     Milk    Street, 

on,  Ma  '.  fl  1,  438,  080,  . 

American    rHREAD   CO      Incorporated   In    \".   .1.    March    10    1808. 

(V.  67.  p.    1108.)     stock.  (6,000, n     paid 

In,  under* too  ..,  Sewing  Cotton  Co.); 
$6,000,000  5  95  cum,   pref.   (gold  or  £);  Issue  hares, 

$5.  Dividend  on  pref.  July  1809  to  July  1906,  Inclu  Ive,  53  pei  annum 
<2Vi-  seml-an).  1  it -1  dlv.  on  common  80  c(  pei  han  (01  10%  on 
nrnoun'  paid  In)  paid  out  of  earnings  of  1899-0;  in  10 ts    Moul- 

in 19  tone;   in   1:102  03,    14  cts.  (4%)     In  July    190 1,8 


BONDS.— See  application  to  list  In  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73,  p.  289.  393,  446. 

REPORT. — Report  for  year  ending  March  31  1906,  with  balance  sheet, 
in  V.  83.  p.  268,  showed:  Gross  profits,  $1,479,468;  depreciation,  $351,160: 
bond  interest,  $236,000;  dividend  on  pref.  stock  (5%),  $244,524;  div.  on 
com.  stock  (14%),  $588,000;  bal.  sur.  for  year,  $59,784.  Total  surplus. 
$344,891.  Pres.,  T.  C.  Waterhouse;  Sec.  and  Treas.,  Theo.  M.  Ives.  200 
W.  Broadway,  N.  Y. — (V.  81.  p.  153;  V.  83,  p.  268.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
fti  Oct.  20  1904  as  an  amalgamat  on,  under  the  laws  of  New  Jersey,  per 
plan  V.  79,  p.  1024,  of  the  American,  tne  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p.   168;  statements  of  those  companies  In  this  Section  for  July  1904. 

The  American  Snuff  Co.  Is  controlled,  $10,000,000  of  its  stock  being 
owned;  also  $7,000,000  of  the  $10,000,000  stock  of  the  American  Cigar  Co., 
whose  4%  notes  ($20,000,000  authorized)  were  guaranteed,  principal  and 
Interest,  by  the  American  and  Continental  companies.  V.  73,  p.  1113; 
V.  72,  p.  531,  1037;  V.  78,  p.  1394.  The  Havana  Co.  Is  controlled,  V.  74, 
p.  1141.  The  Continental  Co.  acquired  the  $3,000,000  P.  LorillardCo.com. 
and  also  $1,581,000  of  Its  $2,000,000  pref.  stock.  V.  70,  p.  331,  1051; 
j  V.  71,  p.  646.     American  Stogie  Co.,  see  V.  77,  p.  148;  V.  80,  p.  2400. 

In  Sept.  1902  an  agreement  was  made  with  the  Imperial  Tobacco  Co.  of 
England  by  which  the  two  Interests  are  left  undisturbed  In  their  own  coun- 
tries respectively,  the  export  business  of  both  being  turned  over  to  the 
British- American  Tobacco  Co.,  of  whose  $30,000,000  stock  the  Consoli- 
dated owned  $20,000,000  and  the  Imperial  (10.000,000.  V.  75.  p.  735; 
V.  73,  p.  618,  724.  1359;  V.  76,  p.  868,  921. 

STOCK. — Of  the  stock  $1,310,900  pref.  and  $59,757,550  com.  are  re- 
served. The  pref.  stock  has  voting  power  onlv  as  the  statute  expressly 
gives  the  power  to  vote.     See  V.  79,  p.  1025:  V.  80,  p.  167. 

DIVIDENDS.— On  pref..  Jan.  1905  to  Oct.  1906,  both  inch.  6%  yearly 
(Q.-J.).  On  com.,  214%  quar..  Mar.  1905  to  Sept.  1906,  both  inch,  and 
I  in  Dec.  1905,  10%  and  Sept.  1906  5%  extra.      V.  83,  p.  274. 

BONDS. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  created  except  In  express  subordination  to  the  rights  of  the  holders 
of  both  Issues  of  bonds.  The  rights  of  the  6s  are  prior  to  those  of  the  4s. 
A  sink.  fund,  of  $500,000  Is  to  be  paid  annually  to  trustee  of  6  %  bonds  for 
their  purchase  in  the  open  market  at  not  exceeding  120,  the  money,  In  case 
they  cannot  be  obtained,  to  be  returned  to  company.  See  V.  79,  p  1956; 
V.  80,  p.  167.  In  Jan.  1905  $51,210,200  of  the  $56,090,400  6%  bonds  and 
$72  757.400  of  the  $78,689,000  4  %  bonds  authorized  had  been  listed,  with 
authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec.  1905  $15,- 
200,000  of  the  4  %  bonds  purchased  In  the  open  market  were  canceled,  re- 
ducing the  amount  outstanding  to  $57,557,200.     V.  81,  p.  1611. 

REPORT. — Report  for  year  ending  Dec.  31  1905  In  V.  82,  p.  624, 
showed  net  earnings,  $25,212,285,  against  $22,304,696  In  1904;  premium  on 
6%  bonds  purchased,  $59,744;  int.  on  bonds,  $6,226,644;  dlv.  on  com. 
stock  (20%),  $8,048,480;  dividend  on  pref.  stock  (6%),  $4,721,346.  bal., 
sur..  $6,156,071. 

DIRECTORS.— James  B.  Duke  (President) ,  John  B.  Cobb,  William 
R.  Harris  and  Perclval  L.  Hill  (Vice-Presidents);  Secretary.  William 
H.  McAllister;  George  Arents,  Anthony  N.  Brady,  Paul  Brown, 
Thomas  Dolan,  Benjamin  N.  Duke.  Robert  B.  Dula.  Pierre  Lorlllard, 
Thomas  J.  Maloney,  Rufus  L.  Patterson.  Oliver  11.  Payne,  Frank  H. 
Ray,  Thomas  F.  Ryan,  Grant  B.  Schley,  Charles  E.  Halliwell,  George  A. 
Helme,  Charles  S.  Keene,  Herbert  D.  Kingsbury,  Robert  A.  C.  Smith, 
Robert  K.  Smith,  Charles  N.  Strotz.  George  W.  Watts.  Harry  Welsslnger, 
Peter  A.  B.  Wldener.  Treasurer  Is  John  M.  W.  Hicks.  Office,  111  Broad- 
way, N.  Y. — (V.  81,  p.  1725:. V.  82,  p.  024,  630,  1321;  V.  S3,  p.  274.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1892  under  laws 
of  N.  J..  V.  55,  p.  625,  and  adv.      In  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.      Bills  payable  Aug.  31  1905,  $956,828.      New  plant.  V.  77 
p.  1292;  V.  79,  p.  1703. 

Dlv.  on  com..  April  1898  to  Oct.  1906  Incl..  4  %  per  an.  In  addition  In 
Jan.  1902  6%  scrip  and  In  April  1903  3%  scrip  was  paid.  Dlv.  on  pref. 
paid  July  1902  to  Oct.    1906  Incl.,  1  H  %  quarterly. 

ANNUAL  REPORT— Report  for  year  ending  Aug.  31   1905,  In  V.  81 
p.  1313,  showed  gross  profits  after  deducting  expenses.  $434,471;  Int.  digs. 
$104,957:  net,  $329,514;  dlv.  on  corn.  (4  %) .  $160,000;  dlv.  on  pref.,  $127,- 
708:   bal.,  sur.,  $41,806.      Pres..   R.   W.    Nelson,  300  Communlpaw  Ave., 
Jersey  City. — (V.  81,  p.   1313.) 

AMERICAN  WALTHAM  WATCH.— See  Waltham  Watch  Co. 

AMERICAN  WINDOW  QLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  Mar.  6  1903.  V.  76.  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  590,  707.  In  Mar.  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76, 
p.  707,  867:  V.  77.  p.  2282:  V.  7s).  p.  2644.  Debentures,  $5,000,000.  See 
table  above. 

STOCK.— Stock  authorized,  com  ,  $13,000,000;  pref..  7  %  cum.,  $7,000,- 
000;  par  of  shares.  $100,  of  this.  (0,440,000  com.  and  $500,000  pref.  were 
Issued  to  acquire  patent  rights  and  (6,500,000  of  each  were  available  for 
purchase  or  $13,ooo,ooo  Amer.  Window  Class  com.  stock;  outstanding,  see 
table  above.  The  Window  Class  Co's  (4,000,000  cum.  pref.  stock  (In 
shares  of  $1001  was  to  lie  protected  In  Its  right  to  dlvs.  of  7  "„  per  annum  as 
paid  Mar.   11100  to  Mar.   1903  semi-annually;  no  dlvs.  paid  since  to  Oct.  1906 

Inclusive.     V.  70,  p.  707. 

I'rcs..  W  K  McMullln;  Sec.  and  Treas.,  A.  E.  Hraun.  Pittsburgh,  Pa. — 
(V.  77.  p.  22.S2:  V.  711.  p.   (044;   V.  80,  p.    1915.  1974.) 

AMERICAN  WOOLEN  CO.— ORG  \  \  I X ATION  . — Incorporated  Mar.  20 
1899  under  laws  of  \  .  .1.  as  a  Consolidation  of  the  Washington  Mills.  Law- 
rence, Mass.;  .National  Providence  \111is.  Providence,  it.  1..  ftc,  see  v.  68, 
p.  172;  see  also  p.  617;  V.  00,  p.  77;  V  73,  p.  440  V.  78,  p.  440:  V.  71.  p. 545. 
List  or  properties,  V.  78,  p,  iii.s.  Statement  to  Stock  Exchange,  V.  71, 
p.    1310. 

The  Wood  Worsted  miii  Corporation,  whose  $1,000  000  itook  is  owned, 

Is  building  a  large  mill  al   South    Lawrence,   Mass.,   for  the  manufacture  Of 

yarns  and  men's  wear  tain  Ics;  Its  (3,000,000  noics,  guaranteed  piin.and  int., 

mature  $300,000    Mar.    1010.  $2.000, Sept.  1910  ami  $1 ,000,000  Mar. 

1111  1        V.  81,  p.  000,  .si 2. 

STOCK  .   -Authorized  by  stockholders.  *2r>.000.00()  pref.  and  $10,000,000 

c 11  tandlng,  pref. ,  (25,000, m  ,(29,501,100      Dlvs.  on  pref, 

Jul     !    BO  to  1  id     1000,  bol  h  incl. .  .'" ,  pei    tnnum  (Q.-J.  1  5.1 

EARNINGS.  -Report  for  year  ending  Dec.  31  11105,  in  v  82,  p.  5«o, 
showed:     Net  profits,  (4,781,158;  previous  sur..  (8,196,920;  dlvs.  at  7% 

per  annum,  $1,560, -117;  depreciation,  (1,367.838;  net  sur..  $10,049,828. 


Oct.,  1906.  j 


INDUSTRIAL  STOCKS  AND  BONDS. 


157 


MISCELLANEO  US. 


For  explanation  of  column  headings,   Ac,  see  notes  on 
first  page  of  tables. 


1905 


1905 


1899 


Amer  Window  Glass  Machine — Common  stock  $13,000,000. 
Pref  stock,  7  p  c  cum,  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 

American  Woolen — Common  stock  $40,000,000  authorized. . 

k  •  Preferred  stock  7  %  cumulative ,  also  assets 

r-Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (text) 

American  Writing  Paper — Common  stock  $11,500,000 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  s  f  gold  $17,000,000  call  after  July  '09  at  105. OB. c* 

Associated   Merchants — Common  stock 

First  pref  5%  cum,  also  assets,  conv  (text) 

Second  pref  6%  cum,  also  assets  (see  text) 

Barney  &  Smith  Car — Common  stock,  to  be  $2,000,000 

Preferred  8  %  cumulative  $2,500,000 

First   mortgage   $2,000,000   gold  red   110 G.c* 

Bethlehem   Steel  Corporation — Common  stock  $15,000,000.. 

Pref  stock  7  %  non-cumulative  $  1 5 ,000 .000  (also  assets) 

Bethlehem  Steel  purch  money  M  for  Beth  Iron  gold.  G  Pc*  &r 
Bethlehem  Iron  first  M  assumed  by  Beth  Steel  Co  s  f.FP.c* 
Beth  Steel  Co  1st  ext  M  $12,000,000  gold  gu  red  '105. Mo. c* 

Borden's  Condensed  Milk — Common  stock  $17,500,000 

Preferred  6  %  cumulative  $7,500,000  redeemable  at  110 — 

Brooklyn  Ferry — Brooklyn  &  N  Y  Ferry  1st  M c*&r 

Consolidated  mortgage  $7,500 ,000 '. ..K.c* 

Brooklyn  Union  Gas — Stock  $30\ 000, 000 

First  cons  $15,000,000  g  (for  underlying  bonds  see  text) .. G    1895 
Debentures  convertible  after  March  1907 I    1904 

Buffalo  Gas — First  M  $5,900,000  redeem  at  115  gold N.c*     1897 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1906 


1901 
1886 
1906 


1886 
1898 


$100  $12 


100 

.000 

100 

100 


100 
100 

1,000; 
100 
100| 
100 
1001 
100 

1.0001 
100] 

ioo: 

1,0001 

1,000 

1,000 

100 

100, 

500  &Ci 

1,000 

100 

1,000 

500  &c 

1.000 


8 

5 
29 

25 

3 

9 

12 

15 

6 

6 

5 

2 

2 

2 

14 

14 

7 

1 

5 

17 

7 

1 

6 

15 

14 

3 

5 


557,794 
557,794 
000,000 
501,100 
000,000 
500,000 
500,000 
500,000 
305,000 
062,200 
171,500 
073,500 
000,000 
500,000 
000.000 
862,000 
908.000 
408,000 
351,000 
400,000 
500,000 
500,000 
000,000 
500,000 
000,000 
647,000 
000,000 
805.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6g 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — Princt- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


F     &     A  Farm  Dep  Nat  Bk,  Pitts  Feb  1  1908-1912 


7  In  1906,  Q— J  15Guaranty  Trust  Co.  N  Y 
4M     )M    &     Si 


See  text.  See  text. 

5  g     I J      &     J 
See  text.      Q — M 
See  text.  I     Q— J 
See  text.      Q — J 
See  text.  See  text. 
8  In  19051    Q — M 

5  g       J      &      J 


Oct  15'06,1  M  % 
Mch '10- Mch*  11 
Apr  1  1907,  1% 


See  text. 
6g 
5 
5g 


Q— F 

Q— F 

F     &     A 

J      &     J 


10  In  '05  F     &     A 
6  in  1905,    Q— M 


Old  Colony  Tr  Co,  Boston 

Hudson  Tr,  Hoboken.N  J 

do  do 

do  do 


Guaranty  Trust  Co,  N  Y 


July  1  1919 
Sep  1'06,  2>f  % 
Oct  15'06,1H  % 
Oct  15'06,1H  % 
Sep  15  1906,1% 
Sep  1  1906  2  % 
July    1    1936 


Glrard  Trust  Co,  Phlla 
Fidelity  Trust  Co.  Phlla 


6 
5g 
See  text. 
5g 
6 
5g 


New  York  Trust  Co,  N  Y 
I J  &  J  |  First  Nat  Bank,  Brookl'n 
F     &     AFeb.  1906  int.  last  paid 

Q — M     By  check  from  Co's  office 
M     &    N  Chase  Nat  Bank,  N  Y 
M    &     S  National  City  Bank,  N  Y 
A     &     O  Standard  Trust  Co.  N  Y 


Aug  1  '06,1^  % 
Aug    1    1998 
Feb  1907 
Jan     1    1926 
Aug  15  '06,  4% 
Sep   15'06.1J4  % 
Jan     1    1911 
Aug    1    1948 
Junel  1906. 1  % 
May    1    1945 
Mch    1    1909 
Oct     1    1947 


DIRECTORS. — Wm.  M.  Wood  (Pres.) ,  Frederick  Ayer,  Geo.  L.  Shep- 
ley,  Edwin  C.  Swift  (dee'd) ,  John  Hogg.  Francis  W.  Klttredge,  J.  Clifford 
Woodhull,  Samuel  P.  Colt,  Geo.  E.  Bullard  and  Andrew  G.  Pierce  Jr; 
Treas..  W.  H.  Dwelly  Jr.;  Asst.  Treas.,  W.  A.  Currier;  Sec,  Jos.  T.  Shaw 
Office,  Ames  Building,  Boston,  Mass. — (V.  82.  p.  566.) 

AMERICAN  WRITING  PAPER  CO. — ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing  paper  mills. 
See  prospectus,  V.  69.  o.  25.  128,  227-  V.  80,  p.  1172.  See  V.  70,  p.  998. 
New  plant  proposed  Sept.  1906.     V.  83,  p.  689. 

First  dividend  on  pref.,  1%,  payable  Apr.  1  1907.     V.  83,  p.  820. 

Of  the  $17,000,000  bonds  $695,000  were  In  s.  f.  Jan.  1906  and  $1,000,000 
In  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal.  year  1905, 
with  bal.  sheet,  In  V.  82,  p.  450,  689,  showing:  Net  Income,  $1,429,977; 
int.  on  bonds,  construction,  depreciation,  &c,  $1,165,341;  bal.,  sur., 
$264,636. 

OFFICERS. — Pres.,  W.  N.  Caldwell;  Treas.,  George  B.  Holbrook; 
Sec,  E.  H.  Hall,  Holyoke.  Mass.  New  directors  Feb.  1906,  V.  78.  p.  1963; 
V.  82,  p.  453. — (V.  82,  p.  450,  453,  689;  V.  83,  p.  689,  820.) 

ANACONDA  COPPER  MINING.— V.  82,  p.  754,  1153,  1498. 

ASSOCIATED  MERCHANTS'  CO.— ORGANIZATION.— Incorporated 
in  ADril  1901  in  Connecticut  under  soeclal  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Claflin  Co.  and  the  business  of  James 
McCreerv  &  Co.  of  23d  St.  In  Dec.  1901  purchased  the  business  of  Posner 
Bros,  of 'Baltimore  (now  Stewart  &  Co.)  and  in  1903  2,000  shares  ($200,000) 
of  the  $250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77,  p.  449.  V.  73, 
p.  1358.  In  1905  acquired  the  business  of  J.  N.  Adam  Co.  of  Buffalo.  V. 
76,  p.  540;  V.  80,  p.  1730;  V.  81,  p.  776.  Also  owns  $2,400,000  of  the  $3,- 
000,000  debenture  bonds,  $2,000,000  of  the  $3,000,000  income  bonds  and 
800  of  the  1,000  shares  of  stock  of  the  O'Xeilt-Adams  Co.,  a  consolidation 
in  July  1006  of  H.  O'Neill  &  Co.  and  the  Adams  Dry  Goods  Co.  V.  83,  p. 
274,    561. 

STOCK. — The  first  preferred  is  exchangeable  at  par  at  holder's  option 
into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7%  . 
V.  79.  p.  1706;  V.  80,  p.  118,  1915.  Stockholders  Nov.  1905  subscribed 
for  $2,250,000  new  1st  preferred.  V.  81,  p.  1317.  Stockholders 
on  April  18  1906  authorized  an  increase  in  the  2d  pref.  stock  from  $5,000,- 
000  to  $10,000,000,  making  the  total  authorized  stock  $25,000,000  (to  be 
divided  as  called  for  by  the  conversion  of  the  various  stocks).  V.  82,  p. 
807.  931;  V.  83,p.381. 

DIVIDENDS. — On  pref.  stocks,  5  %  on  1st  pref.  and  6  %  on  2d  pref.  to 
Oct.  1904  (Q.-J.);  since  to  July  1905,  1  H  %  on  1st  pref.  and  H  %  extra, 
and  on  2d  pref.  1^%  and  hi  %  extra,  and  In  Oct.  1905  to  Oct.  1906,  Incl.. 
\i  %  extra  on  each.  V.  80,  p. 118.  On  com.,  Dec.  1902  to  Sept. 1906.  Incl  , 
1%%  quar.,  and  from  Dec  1904  to  June  1905  hi  %  each  extra,  and  since 
to  Sept.  1906  y2  %  extra,  V.  81,  p.  728. 

REPORT. — Report  for  half-year  ending  Aug.  1  1906,  with  bal.  sheet, 
was  in  V.  83,  p.  561.  Pres..  John  Claflin.  Office,  Church  and  Worth 
StS..  N.  Y. — (V.  82,  p.  511,749,807,931;  V.  83,  p.  274,  381,  561.) 

BARNEY  &  SMITH  CAR  CO. —  Reincorporated  in  Ohio  in  1906.      Stock 
holders  voted  April  10  1906  to  rein-corporate  under|the  laws  of  Ohio,  re 
deem  the  outstanding  $1,000,000  of  6%  bonds  and  issue  $2,000,000  of  5% 
bonds  as  of  July  1  and  increase  the  com.  stock  from  $1,000,000  to  $2,000,- 
000.      See  plan  V.  82,  p.  695,  1158,  1498. 

Stockholders  voted  April  10  1906  to  re-incorporate  under  the  laws 
of  Ohio,  redeem  the  outstanding  $1 ,000.000  of  6  %  bonds  and  Issue  $2,000.- 
000  of  5  %  bonds  as  of  July  1  and  Increase  the  com.  stock  from  $1 ,000,000 
to  $2,000,000.      See  plan  V.  82,  p.  695,  158,  1498. 

Pref.  dividends  resumed  Dec.  1899,  2%  quar.  to  Sept.  1906.  Incl.;  36";, 
In  com.  stock  paid  May  1906  for  deferred  dividends.  V.  82,  p.  695,  1042. 
First  div.  on  common  since  1893.      1%  .  paid  Sept.  15  1906.      V.  83.  p.  381. 

REPORT. — Report  for  year  ending  Mch.  31   1906,  V.  82,  p.  1495. 

Year.  Net.      Bad  debts,  &c.  Interest.     Pref.  div.        Bal.,  sur. 

1905-06 a$539,264  $60,000        $200,000  $279,264 

1904-05  ._ 180,332  67,245  60,000  200.000       def.146,914 

a  Incl.  $68,026  Increase  in  value  of  Southern  Pine  Timber  at  Mllltown,  Ga. 

Pres.,  James  D.  Piatt.     Office,  Dayton,  O. —  (V.  83,  p.  40,  381.) 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor  per  plan,  V.  78,  p.  587,  of  the 
U.S.  Shipbuilding  Co. ,  and  acquired  the  ent're  stock  of  the  Bethlehem  Steel 
Co.  (see  Supp.,"Oct.  1902,  and  V.  78,  p.  227)  and  the  entire  capital  stocks 
of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco:  Samuel  L.  Moore  &  Sons  Co.,  Ellza- 
bethport,  N.  J.:  Eastern  Shipbuilding  Co  .   New   London.  Conn.    (V.  82. 

?.  571);     Harlan  &  Holllngsworth  Co.,  Wilmington,  Del.;  Carteret,  N.  J. 
mprovement  Co.,  all  "free  from  liens."     See  V.  82,  p.  1050. 

DIVIDENDS. — 1  %  %  quar.  paid  Aug.  1905  to  Aug.  1906,  both  Inclusive. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  au- 
thorized Issue),  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
Jrovements  to  be  erected  thereon.  An  annual  s.  f.  of  $300  000  will  begin 
Uly  1908.  In  Nov.  1905  $8,000,000  were  sold.  V.  81,  p.  1612;  V.  82 
p.  282.   1050.  1499. 

REPORT. — Report  for  calendar  year  1905  at  length  In  V.  82,  p.  1050, 
showed:  Total  net  Income,  Including  subsidiary  cos.,  $3,622,476;  bond 
Interest,  all  cos.,  $561,405;  special  reserves,  $295,671;  depreciation,  $400-, 
000:  div.  on  pref.   (3^%).  $521,780;  bal.,  sur.,  $1,843,619. 

OFFICERS. — Pres.,  Charles  M.Schwab;  Vlce-Pres.,  Archibald  Johntson; 
2d  Vlce-Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
John  A.   McGregor.     Office,   100   Broadwav.   N.    V. 

DIRECTORS. — C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Thomas 
F.  Ryan,  John  E.  Borne,  Pliny  Flsk,  Edward  M.  Mcllvaln,  Archibald 
Johnston,  C.  W.  Wetmore  and  Oliver  Wren.  Office,  100  Broadway,  N.  V. 
—  (V.  82,  p.  163,  282,  571 .  807,  1039,  1050.  l  199;  V.  83,  p.  820.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74,  p  97. 
579:  V  76.  p.  656.  Pref.  stock  Is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot) . 

Dlvs.  on  pref.  toSept.  1906  Incl..  6  %  yearly  (Q.-M.).  On  coin..  In  1902, 
8  %:  1903,  8  %.  and  In  Dec.  1  H  %  extra:  1904  and  1905.  8  %  fF.&A.) ,  and 
In  Dec,  2%  extra;  1906,  Feb.,  4%;  Aug.,  4%.      \o  bonds. 

Pres  .  William  I  Roecrs-  V.  P  ,  S.  Frcderr  Taylo;;  Treas.,  F  D.  Snove; 
Sec,  Walter  M.  Gladding,  108  Hudson  St.,  X.  Y.— (V.  80,  p.  873.) 

BROOKLYN  FERRY.— ORGANIZATION.— Owns  ferries  from  Roose- 
velt St..  Grand  St..  23d  St.  and  42d  St.,  N.  Y.,  to  Broadway.  Brooklyn, 
and  from  Grand  St.  X.  Y.  to  Grand  St.  Brooklyn;  also  leases  Tenth  <v 
Twenty-third  St.  Ferrv  for  99  years  from  Dec.  1898  at  :,  "  ....  $550,000 
bonds  and  5%  on  $1  .ooo.uoo  stock.      V.  07.  p.  1206.      Statement  to  X.  Y. 


Stock  Exchange,  V.  69,  p.  1102.  Mtge.  covers  real  estate  in  Brooklyn  and 
N.  Y.  and  16  steel  boats.  The  Interest  on  the  first  consols,  due  Aug.  1906 
was  defaulted.  On  Oct.  16  1906  Jos.  J.  O'Donohue  was  appointed  re- 
ceiver. 

COMMITTEE. — A  committee,  Charles  T.  Barney,  chairman,  H.  M.  De 
Lanoie,  Secretary  (Knickerbocker  Trust  Co.,  N.  Y.,  depositary! ,  requested 
deposits  of  first  consols.  Over  three-quarters  has  been  deposited.  V.  83, 
p.  274,  892.  Stock  auth.,  $7,500,000;  issued,  $6,500,000;  par,  $100.  Re- 
port for  calendar  year  1903,  V.  78,  p.  1277,  showed,  gross,  $1,420, 
495;  net,  $612,422;  interest  on  bonds,  $385,000;  rentals,  $77,500;  bal., 
sur.,  $149,922.— (V.  81,  p.  267;  V.  83,  p.  274,892.) 

BROOKLYN  UNION  GAS.— Incorporated  in  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

STOCK,  &c — Stock  was  authorized  Dec.  30  1903  to  be  Increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  improvements.  The  deben- 
tures are  convertible  Into  stock  at  par  after  Mch.  1  1907.  V.  77.  p.  2341; 
V.  78,  p.  289. 

DIVIDENDS. — "11896-1900.     1901-1903.     1904.    1905.  1906. 

Percent ]   6  yearly.       8  yearly.       9hi       &M      Mch..  2;  June,  1 

In  Sept.  1906  no  dividend  was  paid,  but  resumption  thought  not  unlikely 
within  a  few  months.     V.  83,  p.  274. 

BONDS. — Mortgage  of  1895  Is  for  $15 ,000,000  of  bonds,  subject  to: 

Bonds.  Interest.        Outstanding.  Maturity. 

Citizens' Gas  con.  M 5%F.&A.        $266,000  Feb.  1  1940 

Union  Gas  L.  con  M 5%J.&J.  87  000  Jan.  1  1920 

Assets  and  liabilities  Oct.  1  1905  V.  82,  p.  931. 

REPORT. — Report  for  year  ending  Dec.  31  1904  in  V.  80,  p.  1853. 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.  Office,  180  Remsen  St., 
Brooklyn,  N.  Y. —  (V.  81,  p.  33,  156;  V.  82,  p.  931,  1042,  1103,  1214;  V. 
83,  p.  274.) 

BRUNSWICK  (GA.)  DOCK  &  CITY  IMPROVEMENT  CO. — Successorito 
Brunswick  Co.  per  plan  In  V.  65,  p.  326;  see  also  V.  66,  p.  1034.  Official 
statement  showing  properties,  &c,  and  balance  sheet  Mch.  31  1905,  V.181, 
p.  612.  Stock,  $5,000,000.  In  Dec.  1905  control  was  changed.  V.  81,  p. 
1794.  Pres.,  Howel  H.  Barnes;  V.-P.,  John  A.  L.  Campbell;  Sec.  and 
Treas.,  A.  G.  Kraetzer  Jr.,  20  Broad  St..  N.  Y. — (V.  81,  p.  612,  1794.) 

BUFFALO  GAS. — Organized  in  Oct.  1899  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p.  34.  Stock, 
common,  $7,000,000;  pref.,  6%  non-cum.,  $2,000,000,  of  which  $1,713,000 
outstanding;  par,  $100.  In  April  1906,  J.  &  W.  Sellgman  &  Co.  requested 
bondholders  to  communicate  with  them  regarding  certain  matters  which 
had  not  yet  taken  definite  shape.     V.  82,  p.  989. 

Oct.  1  to  Aug.  31  1906,  11  months,  net,  $309,117.  Report  for  year  end- 
ing Sept.  30  1905  In  V.  81,  p.  1663,  showed  net,  $324,104;  int.  on  bonds, 
$290,250;  bal.,  sur.,  $33,854.  A.  C.  Humphreys,  31  Nassau  St.,  Pres. — 
V.  79,  p.  2585;  V.  81,  p.  1663;  V.  82,  p.  989;  V.  83.  p.  494.) 

BUFFALO  &  SUSQUEHANNA  IRON  COMPANY.— (See  Map.) — OR- 
GANIZATION.— Incorporated  In  New  York  May  14  1902  and  owns  50  acres 
on  Buffalo  Harbor,  South  Buffalo,  N.  Y.,  on  which  has  been  built  a  plant 
with  two  blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  iron  daily. 
One  furnace  operated  since  Sept.  1904;  second  furnace  since  July  1905. 
Leases  for  50  years  ore  lands  in  Mesaba  range,  near  Hlbblng,  Minn.,  and  in 
Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Tyler  and 
Sykesvllle,  Pa.,  In  the  well  known  Reynoldsvllle  basin.  Affiliated  with  the 
Buffalo  &  Susquehanna  Ry.,  which  is  building  extension  to  Buffalo.  See 
that  co.  under  "Railroads";  also  V.  74.  p.  1040,  1092;  V.  75.  p.  795;  V.  76.  p. 
596;  V.  78,  p.  770;  V.  79,  p.  1463,  2061,  2091-2.  Stock,  $1 ,000,000.  First 
dividend.  15%  paid  June  1906.     V.  82,  p.  1214. 

Application  to  list  showing  properties  owned,  balance  sheet  April  30 
1906,  &c,  was  in  V.  83,  p.  101. 

BONDS. — The  $3,000,000  1st  mortgage  gold  5s  of  1902  (N.  Y. 
Trust  Co..  trustee)  are  due  June  1  1932  but  are  subject  to  call  as  an  entire 
Issue  at  1071^  and  Interest  on  any  Interest  day  after  Dec.  1  1907:  they  are 
also  redeemable  at  par  for  the  sinking  fund  In  the  order  of  their  number 
beginning  at  the  lowest  number  at  the  rate  of  $100,000  yearly  from  June  1 
1907  to  June  1  1931 ,  both  Inclusive.  An  authorized  Issue  of  $1 ,500,000  (all 
outstanding)  20-year  5  %  debentures  sold  to  Flsk  &  Robinson  Jan.  1  1906, 
proceeds  of  sale  for  purchase  of  additional  ore  properties  and  additional 
working  capital.  The  debentures  are  to  be  secured  by  any  future  mtge. 
placed  on  the  property.  See  V.  82,  p.  220. 

EARNINGS. — 10  months  ended  April  30  1906:     Net,  $500,458;  charges 
$157,310;    surplus,    $343,148. 

Directors — Wm.  A.  Rogers  (Pres.),  F.  H.  Goodyear  (1st  V.-P.),  C.  W. 
Goodyear  (2nd  V.-P.),  Hugh  Kennedy  (Gen.  Man.)  and  S.  M.  Clement. 
Sec.  and  Treas..  H.  D.  Carson. —  (V.  82,  p.  220,  1214;  V.  83,  p.  98,  100.) 

BUSH  TERMINAL  COM  PAN  Y.— ORGANIZATION,  &c — Incorpor- 
ated In  New  York  on  Feb.  14  1902  (V.  74.  p.  477) .  Owns  extensive  terminals 
on  the  water  front.  40th  to  51st  streets,  Brooklyn,  covering  city  blocks, 
6  piers,  each  xi  mile  In  length,  a  large  number  of  warehouses,  railroad  tracks, 
&c;  also  real  estate  covering  9  blocks  between  28th  and  37th  streets,  to  be 
Improved  with  factories  and  other  buildings.  See  statement  V.  76,  p.  974, 
1032;  V.  77.  p.  1227:  V.  79    p.  1956;  V.  82, *p.  1039. 

SECURITIES. — Stock  authorized,  $7,000,000  common  (par  of  shares, 
$100  each),  of  which  $3,500,000  Is  outstanding,  the  balance  being  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
on  or  before  Jan.  1  1910.      Div.  on  pref.,  5%.  paid  Feb.  1906. 

Of  the  50-year  consol.  5s.  $1 ,500,000  was  Issued  In  part  pavment  for  the 
Bush  Co..  Ltd..  $4,459,000  Is  reserved  to  retire  the  1st  Is  of  1002.  a  $300,000 
tinge,  on  the  Bush  Co.  property  and  a  $700,000  real  estate  mtge.,  the 
latter  covering  9  blocks  between  28th  and  37th  streets,  and  $4,041,000  was 
applicable  tor  general  purposes,  oi  which  $3,300,000  has  been  issued.  \  . 
79,  p.  1956;  V".  80,  p.  999,  1005,  1  177:  V.  81  .  p.  1243. 

REPORT    for    vear    ending    Dec.    31    1905   In   V.     82.   n.   927  showed 

gross,   $740,954:   net.   $429,407:   charges,   $309,334;   bal..   sur..   $120,073. 

Pres..  Irving  T.  Bush;  V.-P..  C.  J,   Lawrence:  Treas.,  R.  Gould  Slmonds: 

.11.  W.  Greene.     Office,  100  Broad  St.,  X.  Y.     (V.  41.) 

BUTTE  COALITION  MINING  CO.— ORG AX1 ZATIOX.— Incorporated 
Feb.  24  1906  In  New  Jersey  and  owns  the  entire  ($11,000,000)  stock  of  the 
Red  Metal  Mining  Co.,  an  operating  company  which  acquired  the  mining 
properties  of  the  United  Copper  Co.  V.  82,  p.  396,  511.  Also  has  over 
$3,000,000  cash  and  owns  a  majority  of  the  stock  if  the 

Gold   &  Silver   Mining  Co.    (of   Butte).     Stock,  S  00;  par  of 

shares,  $15.      Rlrsl   di'  .   (quar.),    1 dd  Sept.   17   i 

S3, p.    325,381.      Balance  sheet   Mav    18    1906.   V.   83,   p     98.      Pi 
Thomas  i  luluth,  Minn.;  Vlce-Pres.,  John  D.  Ryan,  Butte.  Mont.; 

Sec.  and  Treas.,  Tames  O'Grady.      Office.  42  Broadway.  X.  Y.      Directors 
V.  82.  p.  511.—  (V.  82.  p.  511;  V.  83,  p.  98,  325,  381.) 
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MISCELLANEO  US. 


For  explanation   of  column  headings,    &c,   see   notes  on 
first  page  of  tables. 


Buffalo  &  Susquehanna  Iron— Stock  $1,000,000 

First  mortgage  $3,000  000  gold  red  (text) N.c*&r 

Debentures  $1,500,000  gold  red  105  after  Sept  1910.K.c*&r 

Bush  Terminal  Co — Common  stock  $7,000,000. 

Preferred  5  %  non-cumulative  $1 ,500.000 

First  M  $3,500,000  (V  76  p  974)  conv  s  f  begin  1907..  K.c* 

First  consolidated  mortgage  $10,000,000 

Butte  Coalition  Mining — Stock,  $15,000,000 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth 

Preferred  stock  5%  cumulative  $1,000,000 

First  mortgage  gold  s  f  due  part  yearly  June  1 Usm.c* 

Montana  Power  Transmission  $750,000  g  guar  p&l  red  (text) 
Madison  River  Power  1st  M  $5,000,000  g  guar  p&I  red  (text) 

Butterick  Co — Stock  $12,000,000  (bonds  see  text) 

Calumet   &    Hecla   Mining — Stock  $2,500,000. 

Cambria  Iron — Stock  (4  %  guaranteed) 

Cambria  Steel — Stock  $50,000,000 

Celluloid  Co— Stock  $6,000,000  authorized 

Central   Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

Central  Foundry — Common  stock  $7,000,000. 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures  $4,000,000  gold  redeemable  at  105 

Central    Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets).. 

First  lien  gold  bonds  $45,000.000..." 

U  S  Leather  deb  gold  sink  fd  4  %  subject  to  call  at  I10.-Ce 
Central  &   South   American  Telegraph — Stock  $8,000,000 


Date 

of 
Bonds 


1902 
1906 


1902 
1905 


1901 
1903 
1905 


1899 


1905 
1893 


Size,  or 

Par 
Value. 


$100 

1,000 

1,000 

100 

100 

1,000 

1.000 

15 

100 

100 

1,000 

500   &c 

1.000 

100 

25 

50 

50 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 


When 
Payable. 


Where 


Payable 
Whom. 


and 


Bonds — Princi- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


100 
100 

1 ,000 
100 
100 


1,000 
100 


$1,000 
3,000 
1,500 
3,500 
1,500 
3,417 
4,800 

15,000 
3,000 
1,000 
2.134 
600 
1,000 

12,000 
2,500 
8,468 

45,000 
5.925 
1,406 
1,267 
6.650 
6.650 
3,863 

38,110 

30,533 

33,882 
5,280 
7,725 


,000  See  text. 
,000!         5  g 
,000  5  g 

.ooo1 

,000.5  In  1906 
.000!         4  g 
,000i         5  g 
,000'  See  text. 
,000  See  text 
,00015  in  1906 
5g 
5g 
5g 
In  1905 
000200  In  "05 
000]4  In  1906 
000  3  In  1906 
0008  In  1906 
,800  See  text. 
200  7  in  1906 

000 

000 

000  6  g 

900| 

900  See  text. 
000  5  g 

000  6  g 

600'6  in  1906 


Qpo  t,GXt 

J      &    D  Fls~k"& "Robinson, ~N  Y~ 
M    &     SI  do  do 


June  15  '06  15  % 
June  1   1932 
Jan     1    1926 


000 
000 
000 
000'4 


A     &     O  Knickerbocker  Tr  Co, XY 
J      &     J  Title  Guar  &  Tr  Co.  N  Y 

I     Q— M      

Q—M  15  Checks  mailed. 

Q— F  do 

J      &     D'U  S  Mort  &  Tr  Co    N  Y 

F     &    A! 

F     &     A  30  Broad  Street.  N  Y 

Q—M      

Q—M      

A     &    O  Checks  mailed 
F     &    A  do 

Q— J     (Office,  30  Wash  PI    N  Y 
See  text. 'Checks  mailed 

M  &  S    j  do  do 


Feb    1906.    5% 
April  1    1952 
Jan     1    1955 
Sep   17    '06.   40c 
Sep    15.   '06  1  % 
Nov  1  '06,1  \i  % 
June  1  '07-'51 
Aug     1    11)33 
Feb     1    1935 
Sep    1906    1  % 
Sep  20,06.  80% 
Oct  1  '06.2% 
Aug  15   '06,  75c 
Oct  1  '06,  1H  % 
Sep  1906    1  % 
Sep     '06,  Zy2  % 


M     &     N i Baring, Magoun  &  Co, NY  May    1   1919 

"  Q— j" " '  New  "York" "  "  Oct"  f  ^06 ."  1  %  "% 

A     &     O  Central  Trust  Co.  N  Y      April  1    Hi 25 
M    &     N  Park  Bk.  N  Y;  &  Boston  May    1    1913 
Q— J      Office,  66  B'way,  N  Y       Oct  6  '06.  1  y2  % 


BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  in  Butte 
Mont.,  and  vicinity.  V.  72,  p.  1190;  V.  73,  p.  139;  V.  81,  p.  615,  1045; 
V.  82,  p.  394,  1441.  Controlled  by  North  American  Co.,  General  Electric 
parties  being  also  interested. 

STOCK. — Common  stock  was  Increased  Feb.  1906  from  $2,000,000  to 
$5,000,000,  of  the  new  stock  $1,000,000  being  taken  by  stockholders  to  pur- 
chase electric  railway  and  lighting  plants  in  Mont.     V.  82,  p.  394,  572,  1441. 

DIVIDENDS.— On  pref.,  1  M  %  paid  Feb.  1902  to  Nov.  1906,  incl.,  5% 
being  declared  payable  during  1906.  On  com.,  1J^%  paid  seml-an.  Mch. 
15  1903  to  Sept.  15  1905;  Dec.  15  1905,  1  %;  in  1906,  to  Sept.,  1%  quar. 

BONDS. — Additional  1st  5s  of  1901  may  be  issued  for  75%  of  cost  of 
extensions  and  improvements.  Of  the  bonds.  $25,000  mature  yearly  to 
1930,  incl.,  $320,000  in  1931  and  balance,  including  further  amounts  issu- 
able (total  $2,786,000)  will  mature  in  1951.  V.  80,  p.  713;  V.  73,  p  139; 
V.  82,  p.  1441.  Madison  River  guar.  5s  are  subject  to  call  at  105  on  Feb.  1 
1907.  The  unissued  bonds  are  reserved  for  80%  of  actual  cost  of  ex- 
tensions and  improvements.  V.  81.  p.  615.  1045.  Montana  Power  Trans- 
mission guar,  bonds  may  be  called  in  whole  or  part  at  105  on  Aug.  1  1908. 
V.  81.  p.  615;  V.  69,  p.  1251. 

EARNINGS. — For  calendar  year  1905,  gross,  $674,756;  net,  $361,873; 
Interest  charges,  $166,700;  sink,  fund  chges.,  $6,314;  bal.,  sur.,  $188,859. 

Pres.,  C.  W.  Wetmore;  Sec.  and  Treas.,  P.  E.  Bisland.  N.  Y.  office,  30 
Broad  St.— (V.  82,  p.  394,  572,  1441.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  in  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &c.  See  official  statement  in  V.  75 ,  p.  237.  Stock 
$12,000,000,  all  outstanding.  Div.,  1  %  quar.  paid  Sept.  1902  to  Sep.  1906, 
both  Incl.  Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collat.  6s  due 
1920,  payable  10  %  yearly,  beginning  1910,  of  which  $600,000  has  been  re- 
tired, and  $600,000  Butterick  Pub.  Co.  4}^  %  real  estate  mtge.,  maturing 
Sept.  7  1909.  V.  79,  p.  1706.  Report  for  calendar  year  1905  in  V.  82,  p. 
1267,  showed  gross  profits  of  operating  cos.,  $702,112;  net  profits  over 
reserve  &c,  $555,419;  dividend,  $480,000;  bal.,  sur.,  $75,419.  Pres., 
G.  W.  Wilder;  Treas.,  C.  D.  Wilder;  Sec,  Ben  Wood,  Butterick  Bldg., 
Spring  and  Macdougal  Sts.,  New  York  City. —  (V.  79,  p.  1706;  V.  80,  p. 
1727;  V.  82,  p.  989,  1158,   1267.) 

CALUMET  &  HECLA  MINI N Q.— Stock.  $2,500,000;  par,  $25. 

DIVIDENDS. — V97.  '98-  '99-  '00.  '01.  '02.  '03.  '04.  '05.  1906. 

Per  cent J160  200  400  280   180   100   140   160  200   Incl.  Sep.  ,200 

In  1905-06  produced  50,526  tons  of  refined  copper,  against  42,822  In 
1904-05.  Report  for  year  ending  April  30  1906  In  V.  83,  p.  209. —  (V.  80? 
p.  873;  V.  81,  p.  267,  504,  670,  1552;  V.  83,  p.  209,  438.) 

CAMBRIA  STEEL  CO. — Incorporated  in  Pennsylvania  In  Nov.  1898,  per 
plan  In  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4  %  on  Its 
$8,468,000  stock.  V.  68,  p.  128:  V.  75,  p.  443:  V.  76.  p.  862;  V.  78,  p. 
1166.     Proposed  improvements,  V.  82,  p.  1499. 

In  June  1901  a  controlling  Interest  was  acquired  by  Penn.  RR.  and  affili- 
ated roads.  V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393.  Notes  (5s) ,  $565,000 
due  in  1906. 

DIVIDENDS. — Since  reorg.:  1902  to  Aug.  1906,  incl.,  3%  yearly. 

Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  was  In  V.  82,  p. 
689,  showing  net,  $4,100,183;  other  Income,  $343,628;  charges,  $443,475; 
dividends  (3%),  $1,350,000;  betterments,  improvements  and  depreciation 
funds,  $2,550,000;  bal.,  sur.,  $100,336.  Office,  Arcade  Bldg.,  Philadelphia. 
Directors,  V.  73,  p.  339,  844. —  (V.  82,  p.  689,  1499.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  In  New  Jersey.     Stock,  $6,000,000;  issued,  $5,925,000;  par,  $100. 

DIVID'S. —  1'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 

Per  cent J4H     4     4H     6778888  8 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres..  M.  C.  Leflerts;  V.-P.,  L.  E.  LefTerts;  2d  V.-P.,  D.  G.  Maynard;  Treas., 
F.  R.  Leflerts;  Sec,  J.  R.  Halsey. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  June  1896.  Properties  controlled,  see  V.  72,  p.  341.  Divs.  on 
common:  2%  yearly  paid  Aug.  1900  to  Aug.  1903,  both  incl.  (F.&A.);  In 
1904.  Sept..  HW;  in  1905,  Mch.,  1  %,  Sept.,  1  %;  in  1906,  Mch.,  'A  %,  Sep'  . , 
1%;  on  pref.,  7%  yearly  to  Sept.  1906  (M.  &  S.).  There  are  no  bonds. 
Pres.,  Wm.  A.  Turner;  Sec  and  Treas.,  Geo.  T.  Egbert.  Office,  9  and  11 
Park  Place,  X.  Y. — (V.  78,  p.  1500;  V.  82,  p.  989.) 

CENTRAL  FOUNDRY. — Incorporated  in  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95  %  of  trade  In  the 
U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222:  V.  81,  p.  779;  V.  83,  p.  489.  Stoci 
see  table  above.  Report  for  vear  ending  June  30  1906  was  in  V.  83,  p.  433, 
489,  showing:  Profits,  $493,769;  bond  Interest,  $231,780;  equipment,  &c, 
$36,095;  depreciation,  $225,894;  bal.,  none.  .  Directors,  Aug.  1906,  V.  79, 
p.  905;  V.  81,  p.  779;  V.  83,  p.  438.  Pres.,  Alfred  Fowle  Jr.;  Sec  and 
Treas.,  W.  L.  Rogers.  Office,  116  Nassau  St.,  N.  Y. — (V.  83,  p.  326,  433. 
438,  489.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751 ,  of  the 
U.  S.  Leather  Co.  (V.  56,  p.  757:  V.  57,  p.  23;  V.  71.  p.  817:  V.  81,  p.  213. 
560,  1176,  1852.)  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock,  and  the  old  common  $30  In  new  common  stock.  In  July 
1905  $60,000,000  of  the  $62,882,300  common  and  $56,160.(1(10  of  the  $62,'- 
282,300  U.  S.  Leather  pref.  stock  (6%  dividends  paid  on  hitter)  had  been 
acquired.  Statement  to  N.  Y.  Stock  Exchange  showing  properties  ac- 
quired, rights  of  stock.  &C,  V.  81.  p.  504;  V.  82,  p.  159. 

STOCK  AND  BONDS.— Stock  authorized,  $40,000,000  each  of  common 
and  7%  cum.  pref.:  par.  $100.  Of  the  securities,  $13,858,850  bonds,  $8.- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  &c  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  bv  the  shares  of  the  old  company 
(over  90  %  acquired) ,  and  all  the  stock  and  bonds  of  its  subsidiaries,  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  bonds  and  $10,- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).  V.  76,  p.  1196;  V.  78.  p.  50;  V.  81,  p.  1176. 

Debentures  have  sinking  fund  4  %  of  issue  yearly,  and  arc  purchased  or 
drawn  at  110;  $9,653,000  have  been  certified,  but  on  Dec  31  1904  onlv  $5,- 
280,000  outstanding  and  $1,400,000  In  the  treasury;  of  the  latter  about 
$400,000  retired  by  sinking  fund  and  canceled  Aug.  1  1902.  V.  74,  p.  732. 
See  adv.  in  "Chronicle"  of  May  6  1893  and  application  In  V.  57.  p.  23. 

DIVIDENDS. — Oct.  1905  to  Oct.  1906,  both  Inch.  IH%   quarterly. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  Report  for  period  end- 
ing Dec.  31  1905,Hwit  ^balance  she»t  and  bal.  sheet  of  l\  S.lLeather  Co., 


was  In  V.  82,  p.  507,  showing:  Total  income,  $1,205,791;  expenses,  int.,  &c, 
$569,456;  dividends  paid  Oct.  1  1905  $518,297;   bal.,  sur..  $118,038.  Report 
of  old  company  for  1904  was  in  V.  80,  p.  870;  V.  81,  p.  208,  showing: 
Yr. —     Receipts.    Admin.exp.  Taxes, &c.      All  int.         Pref.dir.     Bal., sur. 

1904  ..$4,928,862  $416,552  $174,021  $497,045  $3,733,938  $107,306 
1903  ..   4,830,834        394,095         146,870        497,794        3,738,938  58,137 

DIRECTORS. — Edward  C.  Hoyt,  A.  Augustus  Healy,  Walter  G.  Garritt, 
P.  A.  Valentine,  Nathan  Allen,  Euguene  Horton,  Samuel  P.  Davidge,  J. 
Ogden  Armour,  John  J.  Lapham,  Paul  M.  Warburg,  Lewis  H.  Lapham, 
Frank  Healy.  L.  C.  KrauthofT,  Geo.  W.  Childs.  Charles  Wallen,  Henry  P. 
Darlington,  C.  Sumner  Horton.  OFFICERS. — Pres.,  E.  C.  Hovt;  Sec,  H. 
W.  Hill;  Treas.,  James  R.  Plum.  N.  Y.  Offices,  52  William  aud  26  Ferry 
Sts. — (V.  81,  p.  1852;  V.  82,  p.  159,  507.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines  350  miles, 
&c.  Also  the  Trans- Andine  telegraph  lines,  1,200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  interest  in  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos  825  miles   &c. 

DIVIDENDS. —  )  '85.  '86.  '87.  '88-96.  '97.  1898  to  Oct.  1906. 
Percent j        4         4  6    7  y'rly.      6%        6  yearly  (Q.-J.) 

In  1890  20%   in  stock. 

EARNINGS. — For  6  mos.  ending  June  30   (partly  estimated): 

6  mos.  Gross.  Net.        Other  inc.     Dividends.  Bal.,  sur. 

1906   (est.) $695,000      $479,000      $12,000        (3%)$231,768      $259,232 

1905  (est.) 611,500        403,000        15,500        (3%)    231,768         186,732 

Report  for  year  ending  Dec.  31  1905  was  in  V.  82,  p.  1495,  showing  gross 

earnings,  $1,316,249;  net,  $885,300;  dividends  (6%)  $463,536;  renewals, 
$43,374;  bal.,  sur.,  $378,390.  Year  1904,  gross,  $1,140,454;  net.  S727.032; 
dividends,  $463,536.     Office,  66  B'way. —  (V.  82,  p.   1495,  1498.) 

CENTRAL  UNION  TELEPHONE  (CHIC AGO)  .—The  company  controls 
the  Bell  telephone  business  in  Indiana,  in  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
Subscribers  Jan.  1906.  203,828.  V.  82,  p.  630.  Stock  outstanding  Dec.  31 
1905,  $5,450,927,  of  which  $4,183,900  owned  by  Amer.  Teleph.  &  Telegraph 
Co.  V.  73,  p.  901.  See  V.  72,  p.  1190;  V.  73,  p.  618;  V.  81,  p.  213.  Sub- 
licensees, V.  82,  p.  1375;  V.  83,  p.  98. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1  1919  (Old  Colony 
Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st  6s  subject 
to  call  at  105  after  July  1  1906  (111.  Trust  &  Savings  Bank,  trustee) .  V.  73, 
p.  446;  V.  68,  p.  379,  472,  570;  V.  71,  p.  86.  Business  in  1905,  V.  82, 
p.  630.  Report  for  1903  in  V.  78,  p.  341.  Pres.,  L.  G.  Richardson. 
Office,  Majestic  Bldg.,  Indianapolis. —  (V.  82,  p.  630,  1375;  V.  83,  p.  98.) 

CHESAPEAKE  &  DELAWARE  CANAL. — Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4  %  interest  (in  place  of  5  %)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  On  June  28  1906  a  joint  resolution  of 
Congress  was  passed  providing  for  possible  sale  to  U.  S.  Govt.  V.  83,  p. 
92.  Bonds,  $2,602,950  (extended  in  1886);  due  July  1  1916:  int.  J.  &  J. 
Interest  Is  payable  at  the  office  in  Philadelphia.  Report  for  vear  ending 
May  31  1906  in  V.  83,  p.  92,  showed:  Gross  receipts,  $179,383:  maintenance 
of  canal,  $65,779;  net,  $113,604;  Interest  charges,  $104,118:  surplus,  carried 
to  contingent  fund,  $9,486.  Stock,  $1,903,238;  par,  $50.  Pres.,  Frank 
L.  Neal,  resigned.  Office,  528  Walnut  St.,  Philadelphia. — (V.  83,  p.  92. 
494.) 

CHESAPEAKE   &   OHIO  CANAL.-  "Supp."  1890;  V.  81.  p.  268. 

CHICAGO  EDISON  CO.— ORGANIZATION. — Controls  Edison  patents 
for  electric  lighting  in  Cook  Co.,  111.,  under  perpetual  license  from  Ed.  Elec. 
Light  Co.  of  N.  Y.  In  Jan.  1893  the  Chicago  Arc  Light  Co.  was  purchased. 
The  Chicago  Sectional  Underground  Co.  is  leased,  its  $227,000  4%  bonds 
being  guaranteed,  principal  and  Interest,  and  Interest  on  $33,000  5%. 
See  Commonwealth  Electric  Co.  below. 

STOCK. — Stockholders  in  Mch.  1906  subscribed  for  $1 ,775, 395  new  stock 
at  par,  raising  amount  outstanding  to  $13,614,115.     V.  82,  p.  511. 

DIVIDENDS. — 1889  to  Nov  1906,  incl.,  8%  per  annum.      (Q.  F.) 

REPORT. — Report  for  year  ending  Mch.  31  was  In  V.  83.  p.  33. 

Year —  Gross.  Net.  Charges.         Dividends.       Bal.,  sur. 

1905-06 $4,744,823      $1,550,025      $463,976        (8%)$887,556      $198,493 

1904-05 4.051,082        1,423,613        460,232        (8%)    789,262        274,11.1 

Pres.,  Samuel  Insull;  Sec.  and  Treas.,  William  A.  Fox.  Office,  139 
Adams  St.,  Chicago. — (V.  82    p.  511,  1441,  1499;  V.  83,  p.  33.) 

CHICAGO  JUNCTION    RAILWAYS   &    UNION   STOCK    YARDS—  OR- 

(,'  W'IZATION. — Incorporated  In  1890  In  New  Jersey,  and  purchased  98  % 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front) .  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs.  &c. 
Sec  Chicago  Junction  Ry.  in  "Railroads." 

DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).  On  common.  1891.  10%; 
1892  to  Ot.  1906,  lnciusive,  8%  yearly  (Q.-J.).     V.  70,  p.  328. 

BONDS. — The  collateral  trust  bonds  are  secured  bv  pledge  of  over 
120,000  shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the 
$14,000,000  4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.      See  V.  70,  p.  1251;  V.  72,  p.  389. 

REPORT.— Report  for  1905  In  V.  82,  p.  564. 

Year  ending  Dec.  31 —  1905.      1904.      1903. 

Dividends  of  U.  S.  Y.  Co.,  Ac $1.85.-). 795      (2,531,    il      (1,849,176 

Balance  previous  year 893,679  681, 1  522,922 

General  expenses,  rents,  &c 77.975  67.'  .112 

Interest  on  bonds 660,000  6f,n  660,000 

Dividends 910,000  910,000  910,000 

Depreciation -55 ,000 


Balance,  surplus $1,101,499  $893,679 

Un.Stk.Yds.&Tr.Co. —       1905.  190  1.  1903. 

Gross  earnings $5,539,099  $1,944,635  $5,164,829 

Net  earnings    2.041,790  1,948.713  2,062.824 

DIRECTORS.— Nathaniel   Thayer    (Pres.),    F.    H.    Prince 
Geo.  P.  Gardner  (2d  V.-P.),  Gordon  Abbott,  E.  X. 
and  Mark  T.  Cox  of  Boston,  and  Chas.  G.   Dawes  of  Chicago;  J 
N.  J.:  W.  D.  Guthrie,  N.  Y.      N.  Y.  office.  25  Broad  St.— (V.  82 


$681,685 

1902. 

$1,5  17,197 

2.075,360 

(1st   V.-P.) 
Geo.  H.  Norman 
Kean. 
p.  564 


CHICAGO  PNEUMATIC  TOOL  CO.— ORGAN  1ZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901,  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Boyer  Machine  Co.  of  Detroit.  Standard  Pneumatic  Tool  of  Aurora. 
111.;  Canadian   Pneumatic  Tube  Co.,  &c     Owns  entire  £3n  I;  of 

Consol.  Pneumatic  Tool  Co.  of  London;  V.  76,  p.  379:  V.  78.  p.  1389; 
V.  80.  p.  648;  V.  81,  p.  33.  In  1904  tie  company  began  to  manufacture 
electric  tools.     V.  79.  p.  905:  V.  80.  p.  648. 
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Chicago  Edison— Stock  $15.000.000 

First  mortgage  $6,000,000  gold  red  par  after  1910 

Debentures  redeemable  at  par 

Chicago  Junction  Rys  &   Union  Stock  Yards — Common  stock 

Preferred  6%  cumulative  preferred  also  as  to  assets 

Collateral  trust  gold  $  or  £. Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14.000,000..  S.c*  &r 

Chicago   Pneumatic  Tool  Co — Stock  $7,500.000 

First  mortgage  gold  redeemable  (see  text) 

Claflin  (H  B)   Company — Common  stock 

First  preferred  5  %  gold  cumulative. .  (preferred  as  to  prln-1 
Second  preferred  6  %  cumulative (pal  and  dividends.] 

Colorado  Fuel  &   Iron — Common  stock  $44,200,000  auth 

Preferred  stock  &%  cumulative  $2,000,000 

Debentures   redeemable   at    105 IC.c*&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  HO.Mp.c* 
Col  Fuel  &  Iron  gen  M  ($0,000,000)  g  s  f  red  105..Ce.c*&r 
Col  Indus  flrsl  M  gold  ser  A  &  Ii  guar  p  &  I  call  lOo.N.C&r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guar). Ce.c* 
Colorado  Coal  &  Iron  Devel   1st   M  gold  red  K)5._Ce.c*&r 
Rocky  Mountain  Coal  &  Iron  first  mortgage  gold  guar..K 

Col  &  HockC  &  I— Com  stock  $7,000  000  (also  $18,600  5  %  pf) 

Preferred  stock  6%  non-cumulative  $500.000 

First  mortgage  gold   (old  6s  Interest  reduced) Ce.c* 

Coll  tr  pur  money  &  M  bonds  $1,000,000  g  s  f  red  110..Ba.c 

Commercial  Cable — See  Mackay  Companies. 


Date 

of 

Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


Bate 
% 


When      Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princi- 

pal.   When  Due. 

by     Stocks — Last 
Dividend. 


1896 
1893 


1890 
1900 


$100  $13 


1901 


1901 
1889 
1893 
1904 

1889 
1889 
1901 


1,000 

1,000 

100 

100 

1,000 

1,000   &c 

100 

1,000 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 1 

1,000 

1,000 

1,000 

100 


,614.115  8 
,500.000 
.483.000 
.500.000  8 
,500,000  6 
,000.01)0 
,000,000 
,113.800  4 
.092.000 
,829,100  8 
,600,300  5 
.570,600  6 
.133.000:-. 
,000,000  _ 
.036.000 
520.000 
.351,001) 
,031  .(I'll) 


In  1906     Q — F     Checks  mailed    Nov   1    '06,   2% 

5g      A     &     O  Merchants'  L  <8c  Tr  Co,  Cb  July    1   1926 

6g      J      &     J  do  do  Jan     1    1913 

In  1906      Q— J      Office,  25  Broad  St.  N  Y  Oct  1    '06.   2% 

In  1906      Q — J  do  do  Oct  1  '06  1  y,  % 

5g      J      &     J  Central  Tr,  X  Y;  &  Lond  July    1   1915 

4  g     | A     &     O  Standard  Trust  Co,  N  Y  April  1    1940 

In  1906      Q — J      Checks  mailed  Oct  25  '06,  1  % 

5  g      J      &      J  Nat  City  Bank,  X  Y  Dec  31   1921 

In  1906      Q— J  Checks  mailed  Oct  15  '06,2% 

in  1905      Q— F  do  do  Augl'06.1K% 

in  1905      Q— F     i  do  do  Augl06.1H% 


1887 
1906 


1,000 
1,000 


907,000 
666,000 

647.i")ii 
6,925,601) 
200,000 
754,000 
400,000 


5g 
6g 
5g 
5  g 

6g 
5g 

5g 


5g 
6g 


F  &  A  See  text.                                  Aug  1  1911 

M  &  X  Metropolitan  Tr  Co,  N  Y  May  1  1919 

F  &  A  Chase  Xatlonal  Bank, XY  Feb  1  1943 

F  &  A  New   York  Trust  Co,  X  Y  Aug  1  1934 

A  &  O  Knickerbocker  Tr  Co. XY  April  1  1919 

J  &  J  Central  Trust  Co,  X  Y      July  1  1909 

M  &  X  Knickerbocker  Tr  Co. XY  May  1  1951 


&     J  Central  Trust  Co,  X  Y      Jan     1    1917 
&     J  1st  coup  (3  mos)  Jan  '07  Oct  1    1956 


In  1905  control  of  the  Chicago  Storage  Battery  and  Philadelphia  Pneu- 
matic tool  companies  was  acquired;  also  the  Canadian  Pneumatic  Tool  Co. 
was  acquired  and  the  International  Compressed  Air  &  Electric  Co.,  Berlin, 
organized.  V.  80,  p.  714,  873,  1114;  V.  82,  p.  389.  In  1906  the  manu- 
facture of  rock  drills  was  begun.     V.  81,  p.  560. 

DIVID'S.—    11902    1903    1904   1905 1906 

Percent    /     6       7  >A     %       Apr. . 1  %.  July, 1  %.  Oct., 1  %.    4  (Q.-J.) 

BOXDS. — Of  the  bonds  ($2,500,000  authorized) ,  $2,300,000  has  been 
Issued,  $208,000  having  been  redeemed  by  the  sinking  fund;  mortgage 
trustee,  Lawyers'  Title  Insurance  &  Trust  Co.,  Xew  York.  They  are  sub- 
ject to  call  at  105  from  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.     V.  74,  p.  208. 

EARNINGS. — For  6  months  ending  June  30  1906  profits  were  $457,483; 
Int..  depreciation,  &c.  $153,242;  div.  (2%),  $122,176;  bal.,  sur.,  $182,065. 

REPORT. — Report  for  year  ending  Dec.  31   1905,  with  balance  sheet., 
was  In  V.   82,   p.    389,   showing:     Net   profits,   $852,612;   int.   on   bonds, 
$115,000;  sink,  fund,  $50,000;  written  off  for  depreciation,  bad  debts,  &c. 
$127  927-  dividend'!   (4  %)     $244,551;  bal.,  sur.,  $315,134 

OFFICERS. — Chairman  of  Board,  Chas.  M.  Schwab;  President.  J.  W. 
Duntley;  V.-P.,  W.  O.  Duntley;  2d  V.-P.,  S.  W.  Prince;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seelig.  Executive  Committee, 
J.  W.  Duntley,  Chas.  M.  Schwab.  J.  R.  McGlnley.  Directors  (April  1906) , 
Chas.  M.  Schwab,  J.  W.  Duntley.  W.  O.  Duntley,  J.  R.  McGlnley,  W.  A. 
Mitchell.  Julius  Keller,  A.  W.  Maconochle.  J.  C.  Taite  and  Oliver  Wren. 
Gen.  office,  Fisher  Bldg.,  Chic;  N.Y.  office,  95  Liberty  St. — (V.  83,  p.  381.) 

CHICAGO  TELEPHONE  CO.— (V.80,p.  710;  V.82,  p.  163,  454,  572,  694.) 

CLAFIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  N.  J.  In 
1890,  and  deals  In  dry  goods.  Frontage  of  building  375  feet  on  Worth  St., 
N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants' Co.  owns  $4,500,100  of 
the  $9,000,000  stock.     See  that  company  above.     V.  72,  p.  724. 

DIVID'S.l  93.    "94  to  Apr. '99.    1899.  1900  to  1904.    1905.  1906. 

Com..%J7J4      6  (m  Q.-J.)  4  8  yearly.  8  8 

REPORT. — Report  for  half-year  ending  June  30  1906,  V.  83,  p.  99. 
Net  for  dividends,  $352,258,  against  $317,934  in  1905;  Interest  on  1st  and 
2n  pref.,  $142,125;  dividend  on  common  (4%),  $153,164;  balance,  surplus, 
$56,969.      Reserve  for  common  stock  June  30  1906,  $1,590,260. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1905, 
$821,428;  in  1904,  $631,697:  In  1903,  $619,847. — (V.  83,  p.  99.) 

COLONIAL  SUGARS  CO. — V.  77,  p.  1224,  1227,  1239;  V.  79,  p.  502. 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed  In 
October  1892.  In  June  1903  Rockefeller-Gould  Interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550,000 
tons.      V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736. 

Under  the  reorganization  plan  of  1903  (V.  77.  p.  2037,  2282,  2341;  V.  79 
p.  736,  1267)   the  Colorado   Industrial  Co.,  whose  entire  capital  stock  Is 
owned,  created  an  issue  of  $45,000,000  consol.  first  mortgage  guaranteed 
bonds  (see  below,  also  full  statement  In  V.  80,  p.  1726;  V.  83,  p.  378). 

BONDS. — The  Col.  Ind.  guar,  5s  ($45,000,000  authorized  issue)  cover  all 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $13,- 
310,000  of  the  $14,068,000  debentures  of  1901  and  entire  issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Rlv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,068,000),  $1,036,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
932,000).  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481  ,  1726; 
V.  83.  p.  381,  320.  In  1900  .$2,000,000  treasurycommon  stock  and 
$4,000,000  Colorado  Industrial  Ser.  "B"  bonds  were  sold,  being  mostly 
subscribed  by  a  syndicate.     V.  83,  p.  377. 

For  5  %  convert,  debent.  of  1901  see  V.  72,  p.  990,  and  plan  above. 

Application  for  listing  gen.  mtge.  bonds  was  In  V.  62,  p.  461. 

REPORT.  — Report  for  1905-06  In  V.  83,  p.  377,  Including  In  both  years 
properties  owned  by  Col.    Imi.  Co. 

Gross — 

Year  ending  June  30  -         mi.,  1900. 

Fuel  department $9,073,656      $9,499,317 

Iron  and  steel  dep'ts  9,171,203     12,454,653 

Retail    department,    &C  370.158  300, On.". 


Net 

1905.      1906. 
$929,651  $1,235,044 
775,830   1,570,964 
25,338     23,855 


Total $18,015,017  $22,320,040   $1,730,819  $2,829,863 

Bal.  to  Inc.  sect,  after  deducting  gen.  expenses     .$1, 474,193  $2,550, 020 

Other  Ineoit  e  In   1905  06,  $505,700;  Interest,  $1,059,411;  taxes,  $157,025; 

rentals,  sinking  fund,  &c,  $1 ,176,479;  bal.,  sur.,  $071 ,812. 

OFFICERS.— Pres.  and  Chairman  of  Board.  F.  J.  Hearne:  Sec,  D.  C. 
Beaman.      Office,  Denver,  Col.      Xew  York  office.  195  Broadway. 

DIRECTORS.— tin,.  .1.  Gould,  Kdwln  Gould,  E.  T.  Jeffcry.  Wlnslow  S. 
Pierce.  Alvln  W.  Krech,  Benjamin  Nlcoll,  J.  II.  McClement.  P.  J.  Hearne, 
E.  W.  Oglebay,  Edwin  Hawley,  E.  11.  HTarrlman,  Robert  C.  Clowry. 
Executive   Committee,   Geo     r.    Gould,  Wlnslow  S.   Pierce,  E.  T.  Jeffery, 

Benjamin   Nlcoll   anil    I".  J.    Heame.      (V.  83,  p.   320,  377,  3HI) 

COLUMBUS   &    HOCKING   COAL   &    IRON   COM  PAN  Y.— ORGAN  IZA 
TION. — Organized  .it  (  olumbUS,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  f  13,  oflandllnO.     See  v. 44,  p.  278;  V.  63,  p.  559 

Reorganized  In  1  898  without  foreclosure  per  plan  In  V.  65,  p.  9  70,  Intel  est 
being  reduced  from  B  %  to  5  %. — v.  69,  p.  307,  976;  v.  67,  p.  28— see  end't 
on  bond   V.  66,  p.  81. 

STOCK  AND  BONDS.—l  (7,000.000  (par,  8100);  outstanding, 

$o,025,ooo;  i.i  e  $18,600  remaining  5%   pref.  stock. 

V.  72,  p.  1 185.     The  Bto  ch.  30  1906  authorized  $! ol  6% 

null  rum.  ]iiei  ,  collal  -tin  i  and  put  cha  le  tnonej 

and  mtge.  boo  tie  $500,000  Col,  A:  Hock.  Clay  <v 

Mi  i'k  \iff  <  '<>.'   sti  bond  .   ecured  by  1st  mi  ge 

n  over  2  984  a  md  and  bj  a    econd  lien  on  all  the  properties  covered 

bj   thi    mtge    of  1887,  pei   plan  In  V.  82,  p.  512.     Of  the  bonds,  8400,000, 
with  $200,000  prel    stock  a    bonus,  were  sold  to  pa     for  plant  No.  1  of  i 

&  Brick  Co.,  balance  to  I I  foi  I  V.  82,  p.  931, 

i  i  13,    i  266,    Mil.    -.     83,  p 

DIVIDENDS  or,  e  i  a  ooi .  I  ■.,   Deo.   i    1902; 

1904,  \i%;  none  since  to  Oct.  1906.     V.  78,  p,  2387 

REPORT       Rep  15-06,  \ 

Vr.  to   Mch.  31  .     '.' 
1905  06  ..  $527,065       (103,828        V, 

1904-05  .     .'ill  .097  33,1  72.822 

1903  oi  ;,  13,800  703  78.1 


19  13,    l  \i  '■;,:   March 


,  Columbu  .  0.;  v 


om,    Balance 
sur. $30, 231 
.    .         d"f. 
104        sur.      8,019 
P.,  L   C    Lathrop;  Seo. 


Pre*.,  v.  i..  c 
and  Treas.,   \.  L.  Thurman.     New  Vork  office  iad  Si 

DH  lay  1905,  V.  78,  p.  1964:  V.  80    p.  1974       <•     53.  p 

COMMERCIAL   UNION  TELI  rjRAPH  Co, 

(J.  <t  J  i  by  Postal  Tele  trapb  Cable  Co.:  i •  1 1  of  shares,  S2 


COMMONWEALTH  ELECTRIC  CO.— ORGANIZATION.— Formed  In 
1897  and  acquired  In  1898  by  Interests  controlling  Chic.  Edison  Co.  to  serve 
the  suburbs  of  Chicago.  Franchise  50  years.  (Compare  V.  67  p.  482; 
V.  79,  p.  214,  272;   V.  82,  p.  1441.) 

Additional  1st  M.  bonds  are  Issuable  for  not  exceeding  75%  of  cost  of 
further  extensions  or  Improvements.  V.  79,  p.  214;  V.  83,  p.  326.  Deben- 
tures are  subject  to  call  during  first  5  years  at  100  Y2  and  thereafter  at  par. 
V.   74,  p.  990. 

REPORT. — For  year  ending  March  31  1906,  In  V.  83,  p.  33,  326. 

Year —  Gross.  Net.  Charges.        Bal.,  sur. 

1905-06 $2,507,772  $704,558  $482,889  $221,669 

1904-05 1,816,765  588,301  407,069  283,292 

Pres.,  Samuel  Insull;  Sec.  and  Treas.,  Wm.  A.  Fox.  Office,  139  Adams 
St.,  Chicago.— (V.  82,  p.  1441,  1499;  V.  83,  p    33,  326.) 

CONSOLIDATED  CAR  HEATING  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &c. 
V.  70.  p.  232.  Stock.  $1,250,000;  outstanding,  $1,130,400;  par  $100. 
Dividends  F.   &  A. 

DIV'S.1'93.   '94.  "95.   '96.   *97.   '98.  "99.   '00.   '01.   '02.  '03.  '04.  '05.      '06. 
Per  cent]   3       6        1     3M    1H     3       47^65^7       6      4  3 

Officers  and  directors  June  1900,  V.  70,  p.  1252-  V.  76,  p.  1357.  Office. 
42  Broadway.  N.  Y—  fV.  78,  p.  1111.  V.  80.  p.  225.) 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION. — Incor- 
porated In  Delaware  in  June  1905,  per  plan  In  V.  80,  p.  1916,  and  acquired 
the  U.  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 
Mount  Vernon-Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69,  p.  129) , 
and  will  ultimately  obtain  the  legal  title  to  the  latter;  total  mills  controlled, 
20.  (V.  82,  p.  625).  In  Oct.  1900  more  than  93 %  of  Mount  Vernon  Income 
bonds  had  been  acquired  on  the  following  terms  (V.  82,  p.  020): 

Holders  for  Each  $1,000  of  Amount        ' Received 

Existing  Securities.  Outstanding.  New  Pref .  New  Com. 

Income  bonds  Mt.  Vernon  Company $6,000,000  $500     $166  2-3 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co.,  New  York, 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.     V.  82,  p.  336,  754,  1104. 

STOCK,  &c. — Common  stock,  $7,000,000:  pref.,  6%  cum.,  $6,000,000; 
outstanding,  see  table  above.  Underlying  bonds  of  Mount  Vernon  Co., 
$250,000;  U.  S.  Cotton  Duck  Corp.,  $165,000.  Net  quick  assets,  Including 
controlled  companies  Dec.   31   1905,  $3,757,000. 

Dividends  on  pref.  in  1906,  6%   (A.&O.). 

REPORT. — Report  for  half-year  ending  June  30  1906  (V.  83.  p.  433) 
showed:  total  income,  $5,150,583;  gross  profits,  $782,293;  miscellaneous 
Int.,  &c,  $151,493;  Int.  on  bonds  of  constit.  cos.,  $188,225;  bal.,  sur., 
$442,575.     Report  for  half-year  ending  Dec.  31  1905,  V.  82,  p.  454,  626. 

DIRECTORS. — S.  Davies  Warfleld  (Chairman).  Charles  K.  Oliver 
(Pres.),  David  H.  Carroll  (V.-P.  and  Treas.),  E.  Clay  Tlmanus,  George  K. 
McGaw.  William  H.  Grafflln.  F.  S.  Landstreet,  G.  Clem  Goodrich.  J.  H. 
Wheelwright  Richard  Cromwell,  Trenor  L.  Park,  E.  A.  Brlnckerhoff, 
Thomas  M.  Turner  William  H.  Wellington.  Ralph  C.  Lupton.  H.  H.  Leh- 
man and  E.  P.  Carpenter.  Office.  Continental  Trust  Bldg.,  Baltimore,  Md. 
—  (V.  81,  p.  670;  V.  82,  p.   625,  631,  754,   1103;   V.  83,  p.  433,  820.) 

CONSOLIDATED  GAS  OF  BALTIMORE  CITY.— On  June  20  1906  con- 
solidated with  Consol.  Gas  El.  L.  &  Power  Co.  per  plan  V.  82,  p.  1441. 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.— ORGANIZATION. — Formed  on  Feb.  14  1905  by  consolidation 
of  the  Wenstrom  Electric  Co.  and  the  United  Electric  Light  &  Power  Co. 
(see  "Railway  &  Industrial"  section  for  Jan.  1905.)  On  June  20  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1,000  cu.  ft.  on  Sept.  1  1905.  Also  owns  almost  all 
the  stock  of  the  Mt.  Washington  El.  L.  &  P.  Co.  and  the  entire  stock  of 
the  Northern  Elec.  Co. 

STOCK.— Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS. — Dlv.  on  prior  lien  pref.  stock.  8%,  paid  Feb.  16  1906: 
on  Oct.  1  1906,  at  the  rate  of  6%  from  Feb.  14  to  that  date.  On  pref. 
(not  prior  lien),  1  2-3%  covering  period  from  June  20  to  Oct.  1.  V.  83, 
p.  753, 

BONDS. — The  gen.  1st  4  Hs  of  1905  ($  i; 5 ,000,000  authorized  Issue)  area 
lien  subject  to  outstanding  bonds  on  all  the  properties  of  the  old  electrlc- 
Ughl  and  gas  companies,     of  the  issue,  $8,639,000  is  reserved  for  future 

purposes.       V.   80,   p.    1731  ,714,   1481. 

Of  the  50-year  gen.  -I  '4s  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
Issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000  have 
been  sold  for  Improvements  and  extensions,  $1,500,000  were  being  Issued 
in  Oct,  1904  to  retire  the  certificates  of  Indebtedness,  $7,000,000  are 
reserved   to  retire  outstanding  5s  and  6s,  maturing   1910  and   1939,  and 

the  remaining are  issuable  (since  July  l  1906)  for  not  exceeding 

80";,  of  cost  of  extensions  and  Improvements.  V.  78,  p.  1964,  2014, 
2331  ,   2387;   V.  79,   p.    16  13, 

E  VRNINGS.   -learnings  of  gas  company  In  1905  were  $669,139;  earnings 

of  power  company   for    1905   plus  additional   estimated  earnings,  $368,894; 

total,  $1,038,033;  dlv.  on  pr.  Hen  stock,  $12,000;  on  pref.  stock.  $381,003; 

Int.  on  power  co.  gen.   I  '..s  ($7,102,000)  ,  $319,590;  bal.,  estimated,  $294,840 

I1.  '.,     om.    stock).       In    addition    tile    WestDO  '       station, 

opened  July  1906  and  to  be  In  complete  operation  i>;.  Jan.  1907,  is  expected 

tO       •     ■     SMI. (Mill   |n    Oper,   expenses   per  month. 

OFFICERS. — Chairman  of  Hoard,  S.  Davies  Wariield;  President,  Ferdi- 
nand c.  Latrobe;  Vice  Pres.  .and  Gen.  Mgr.,  Uten  S,  Miller;  Treas.,  Joseph 

\\*.  Clark;  Ust.  Treas.,  W.  Stuart  Symington:  See.,  Charles  \t.  Colin. 
Directors,  V.  82,  p.  1  112.— (V.  80,  p.  1858;  V.  81,  p.  208;  V.  82,  p.  221. 
337,1  104,  1381,   Mil:   V.  83,  p.  753.) 

CONSOLIDATED  GAS  OP  NEW  YORK. — This  company  was  organized 
Nov.     II     1884,    as    I    consolidation,    and    In     1899-00    secured    control    of  nil 

the  other  i^.is  companies  and  of  all  the  electric  lighting  properties  In  Man- 
hattan, V  V.  City.  In  Jan.  1906  new  plant  at  Astoria,  Long  Island, 
to  be  completed  within  two  pears,  V.  78,  p.  105,  1964;  V.  79,  p.  105. 
629,     in  July   1904,  the  v   x.   &   Westchester  Lighting  Co,  was  formed 

t 1 1 ,    In  I  he  district   of  \     \      City,        \s  t o  municipal  plant ,  sec  V.  80 

p  1060,  2460.  Legislation  in  Maj  1905,  reducing  prloe  of  electricity 
gee  v    BO   |i    1858    2460;  V.  81,  p   288.     See  separate  statements  following 

DIVS.  12    '93    '94  to '98    '99    '00    '01   to '03     '04      1905.     1906. 

Per  cent  I   6        7      Syrly       ■ '  ■     8       8  yrly.      84   Below,   Below 

In  1905,  March,  2 H%:  June.  2%;  Si  ,:  In  1906,  Maroh. 

ept..  1  % 

[n  1897  the  price  of  gas  was  redi  n$!  20  to  si  (beginning  in  nioi) 

as  req         I  h  V.  fl  1.  p.  10(1  1, 

in  1906  a  law  was  passed  reducing  the  price  In  \.  V.  City  to  80  ecus 
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For  explanation 


of  column   headings, 
first  page  of  tables. 


&c,   see  notes  on 


Date 

of 
Bonds 


Commonwealth  Electric — Stock  $10.000.000 

First  mortgage  (Northern  Trust  Co,  Chicago,  trustee) 

Debentures  redeemable  text -- 

Real  estate  mortgages 

Consolidated  Cotton   Duck  Co — Common  stock  $7,000,000.. 

Preferred  (also  as  to  assets)  6  %  cumulative  $6,000,000 

Mt  Vernon-Woodberry  first  mortgage  gold  $8,000,000. _c* 

do         do  Income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p  &  i   (red).. 

Cons  Gas  Elec  Light  &  Power  (Bait) — Common  stock 

Preferred  stock  prior  lien  6%  cum  red  105  and  ace  div 

Preferred  stock  6%  cum  red  120  and  ace  dlv 

Edison   &   Brush  Companies'  bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g.c* 

General    mortgage   $15,000,000   gold CoBa.c* 

Consol  Gas  first  mortgage c 

Consolidated  first  mortgage  gold  $3,400,000 MeBa.c* 

General  mortgage  $15,000,000  gold c* 

Consolidated  Gas  (N  Y) — Stock  $100,000,000. 

Debentures r 

Debentures  $20,000,000  authorized  conv  after  3  years c 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g._Mo.c«  &r 
Pur  money  M  $21,000,000  gold  subj  to  call  to  Feb'02_Ce.c» 
Edison  Electric  Ilium  N  Y  1st  M  gold  redeem  at  HO-.Ce.c* 

First  consolidated  mortgage  $15",000,000  gold Mo.c* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105  Oct  1  1900.. 
United  Electric  Light  &  Power  1st  M  $5,370,000 In 


1898 
1902 


Size,  or 

Par 
Value. 

$100 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding. 


Rate 
% 


1899 
1899 
1906 


50 

50 

1,000 

1.000 

1,000 

100 

100 

100 


1899 
1905 

1880 
1888 
1904 


1888 
1904 

1898 
1899 
1890 
1895 
1890 
1894 


1,000 
1,000 
500  &c 
1.000 
1.000 
100 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$7,750 
7,000 

500 

180 
7,000 
5,901 
8,000 

392 
1,600 
6,300 

700 
6,360 

265, 
3,263, 
7,102, 
3.584, 
3,400, 
2.500, 
80,000, 
1,387, 
20,000, 


o  S 
5 


000 

000 

000 

000 

000 

000  6  in  1906 

000  5  g 

000 

000  6  g 

034 

000  See  text. 
054  See  text. 
500    Various. 


When 
Payable. 


Bonds — Princi- 

put.   When  Due. 

Where    Payable,    and    by     Stocks— Last 
Whom.  Dividend. 


S  Illinos  Tr  &  Sav  Bk,  Chic 
A  do  do 


June  1 
Feb    1 


1943 
1917 


A  &  O  Continental  Tr  Co,   Bait 

M  &  S  do  do 

J  &  Jlli%  paid  July  1906 

F  &  A  Office  Turner  Co,  N  Y 


000 
000 
500 
000 
000 


4M  g 
4H  g 
6 

5  g 
4M  g 


See  text. 

A    &     O 

Various. 

M  &  N 
&  J 
&  J 
&     J 


Checks  mailed 
do 


Oct  1  '06,  3% 

Sept  1  1949 

Jan  1  1950 

Feb  1  1926 


000  See  text. 
000         5 
000         6 


&     O 

-M  15 


15,000,000 

20.929,884 

4,312,000 

2,188,000 

988.000 

4.838.0001 


5g 
4g 
5  g 
5  g 
5  g 
5 


M     &     N 
J      &      J 


Alex  Brown  &  Sons,  Bait 
New  York  &  Baltimore 
Far       &  Merch  Bk,  Bait 

do  do 

Fidelity  &  Dep  Co 
Office.  4  Irving  PI, 

do  do 

National  City  Bank 


See  text. 
Oct  1'06  1  2-3% 
1910  1916  &  '24 


Bait 
N  Y 

,  N  Y 


J  &  D | Morton  Trust  Co,  N  Y 

F  &  A I  Central  Trust  Co,  N  Y 

M  &  S  Guaranty  Trust  Co,  N  Y 

J  &  J  Morton  Trust  Co,  N  Y 

M  &  S  Central  Trust  Co ,  N  Y 

J  &  J  Union  Trust  Co,  N  Y 


May  1 
Feb  14 
July  1 
July  1 
April  1 
Sept  15 
May  1 
July    1 


Dec 
Feb 
Men 
July 
Sept 
July 


1929 

1935 

1910 

1939 

1954 

'06.1 

1908 

1909 

1948 
1949 
1910 

1995 
1940 
1924 


CONSOLIDATED  GAS  CO.,  NEW  YORK  (concluded)  — 
per  1,000  cubic  ft.,  except  in  outlying  districts.      V.  82,  p.  572,  807,  931. 
Suit,  V.  82,  p.  1043,  1159,  1325,  1381,  1442.     Law  fixing   prices  of  elec- 
tricity sold  to  city,  V.  83.  p.  892. 

STOCK,  ETC.— In  1900  stock  increased  from  $39,078,000  to  $54,595,- 
200,  and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  In  Manhattan,  to  provide  for  Improvements, 
etc.  V.  77,  p.  300.  In  1904  the  authorized  issue  was  Increased  to  $100,- 
000,000,  to  provide  for  the  convertible  feature  of  the  new  debentures. 
V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par. 
The  debentures  are  convertible  Into  stock  at  par  on  July  1  1907,  or  any 
Interest  day  thereafter.     V.  78,  p.   1964,  2014,  2336.  • 

REPORT  of  Legislative  committee  In  1905,  covering  the  operations  of 
all  the  constituent  properties,  was  fully  cited  in  V.  80,  p.  1854,  1858, 
1910,  and  showed  for  Consol.  Gas  Co.:  In  1904,  gross,  $13,282,897, 
against  $12,882,116  In  1903;  net  Income,  $6,273,813,  against  $5,793,951; 
Interest,  $526,413;  dividends  (8 y2  %) ,  $6,799,970;  bal.,  def.,  $1,052,570; 
Consol.  Gas  Co.'s  share  of  undivided  surplus  for  year  of  subsidiary  cos. 
was  about  $4,080,000. 

Balance  sheet  Dec.  31  1904,  V.  80,  p.  1854.  Report  for  year  ending 
Dec.  31  1904  was  in  V.  80,  p.  470,  showing  net  profits  of  calendar  year 
1904    above  dividends,  about  $2,600,000  against  $2,500,000  in  1903. 

OFFICERS. — Pres.,  Harrison  E.  Gawtry;  Vice-Presidents,  Walter 
R.  Addlcks,  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R.  A.  Carter;  Treas., 
Jas.  A.  Bennett.  Trustees.— H.  E.  Gawtry,  Samuel  Sloan,  John  W.  Ster- 
ling. W.  Rockefeller,  M.  Taylor  Pyne,  Geo.  F.  Baker,  Jas.  Stlllman,  S.  S. 
Palmer,  Frank  Tilford,  F.  A.  Schermerhorn,  A.  N.  Brady,  T.  F.  Ryan, 
Arthur  H.  Elliott.  Office.  4  Irving  Place.  (V.  82,  p.  572,  754,  807.  1043, 
1159,  1325,  1381,  1442;  V.  80,  p.  40;  V.  83.  p.  495,  892.) 

(1)    NEW   AMSTERDAM    GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stock 
of  New  York  Carbide   &  Acetylene  Co. 

SECURITIES.— The  stock  authorized  Is  $13,000,000  of  common  stock, 
$10,000,000  of  5  %  preferred,  cumulative  after  Nov.  1  1900,  New  consol. 
5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common  $835,000  in 
Jan.  1906,  were  in  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,109,500  common  and  $8,977,500 
preferred  stock.  V.  70,  p.  897,  948,  1052.  1197,  1252;  V.  80,  p.  1855,  2224. 
(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69.  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,  482;  V.  80,  p.  1915.  Stock. 
$45,200,000  of  which  $45,051,000  outstanding,  practically  all  owned 
by  Consol.  Gas  Co.     V.  72,  p.  1038. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  Hen  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p. 
939,  1038;  V.  81,  p.  35.  Real  estate  mtges.,  $174,000. 
Year.  ■  Gross.  Net  Charges.        Surplus. 

1904  (V.  81,  p.  29). $10,265,418   $4,836,714   $2,005,712    $2,831,002 

1903    8,963.314      3,981,540      1,842,894      2,138,646 

—V.  80,  p.    1855,  2224;   V.  81,  p.   29,  35,  215. 

(3)    NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866.  under  special  charter.  Stock 
outstanding.  $3,436,600,  of  which  $1,763,200  is  held  in  the  interest  of  the 
Consolidated  Gas  Co.     Par  of  shares.  $100. 

DIVIDENDS—.. 1 '94  to '97     '98       '99       "00     '01  to '05  1906 

Since  1893,  p.  c. j9    yearly       8       7  3       9    yearly      Below 

1901  to  1905,  inclusive,  Jan.,  4%;  July  5%;  in  1906,  Jan.,  4%;  July,  3%. 
V.  83,  p.  41. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co.,  owns  $4,630,900  of  the  $4,985,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

DIVS.—  '93.  '94.  '95.   '96.   '97.   '98.  '99.  '00.  '01.  '02to'05.     1906. 

Common    % ..1458502        6  y'rlv    June  1  M 

Preferred  %__ .    4        4        5  !^   4  H    6        8        6        2H    6        6  y'rlv    June  3 

Office,  Third  Ave.  and  49th  St..  N.  Y.      V.  80,  p    1855:  V.  82.  p.  1383. 
(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,346,600.  mostly  owned. — V.  70,  p.  40;   V.  80,  p.  1856. 
(6)  (a)  CENTRAL  UNION  GAS  CO.— (b)  NORTHERN  UNION  GAS  CO. 

(a)  Compare  V.  65,  p.  462,  366,  112;  V.  80,  p.  1855.  (b)  V.  65.  p.  621, 
977:    V.  80.  p.    1855. 

(7)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 

Supplies  gas  and  electricity  in  Westchester  County  north  or  New  York 
City.  See  V.  71,  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.      See  V.  79,  p.   160,  217,  504,  1706. 

Northern^  Westchester  Lighting  Co.   is  controlled  by  friendly  Interests. 

BONDS.— The  general  mtge  bonds  of  1904   ($10,000,000)   bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1  %  (first  coupon  Julv  1905) ,  and  rising 
to  4  %  from  July  1  1914.  to  maturity,  except  about  $2,5J30.000  which  i 
additional  coupons  attached   making  them   straight  4  %  bonds.     All  are 
subject  to  call  since  July    I    1905  at   par  and   interest.     V.   79,  p.    1706 
1957.     They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5  %  debentures,      form  of  guar 
"hty.  V.  79,  p.  2152       The  underlying  bonds  not  shown  In  the  table  above 
(Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N.  Y.  &  Sub. 
Gas  and  New  Rochelle  Gas  and  Fuel  Issues)  are: 

Bonds —  Interest.  Outstundtno.     Maturity. 

New  Rochelle  Gas  &  Fuel   1st  M..fi       J      &      J       $88,000      Jan.     1     1908 
New  York  &  Suburban  Gas  1st         5g    MAS     a:)43.000      Mar.     1     1049 

If.,  g.. guar.,  p.  &.  I.,  by  Am..     Subject  to  call  at  105  tc  Int.  after  Mar.  1 

Gas.  Co ...j    1009. 

Hudson  River  Gas  &  Elec.  1st  M     5        M     &     N      b250.000      Mav     1 
White  Plains  Lighting  1st  M 5        335,000      June    1 

(a)  V.  68,  p.  474;   V.  70.  p.  844;    (b)  V.  68.  p.  824;   V.  70.  p.  844. 

Statement  of  Sept.    13   1905.  showing  output,  balance  sheet,  etc. 
In    V.    81,    p.    1609. 

For   year  ending  June   30   1905,  gross.   $1,259,841:   net.   $569,931 
on    honds.    1509.238:   bal..    sur..    $60,693.      Calendar    year     1902      gros« 
$1,037,799;  net,  $375.338.— (V.  79.  p.  1957.  2152;   V.  80,  p.  1001;  V.  81 
p.    1563,    1609.1 


CONSOL.  GAS  OF  PITTSB URGH.— See  Pittsburgh  In  "St.  Ry."  Section. 
CONSOL.   LAKE  SUPERIOR. — See  Lake  Superior  Corporation. 
CONSOLIDATED   RAILWAY   LIGHTING   &   REFRIGERATING  CO. — 

Incorporated  in  New  Jersey  in  March  1901,  per  plan  V.  72,  p.  677;  V.  82, 
p.  1325.  Stock  author.,  $22,000,000;  outstanding,  $21,082,338;  par  of 
shares,  $100.  Factory  at  Bayonne,  N.  J.  No  Bonds  Report  for  year 
ending  Dec.  31  1903  was  In  V.  78,  p.  1220.  Pres.,  Isaac  L.  Rice.  Office. 
11  Pine  St.,  N.  Y. —  (V.  76,  p.  481:  V.  82,  p.  1325). 

CONSOL.  RUBBER  TIRE. — "Supplement"  July  1903;  V.  83,  p.  378. 

CONSOLIDATED  TOB-ACCO  CO.— See  American  Tobacco  Co. 

CONSOLIDATED  WATER  CO.  OF  UTICA,  N.  Y.— Incorporated  In 
Nov.  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utlca,  N.  Y.  V.  69,  p.  956. 
1064.  Stock,  common,  $1,500,000;  pref.,  5%  non-cum.,  $1,000,000; 
par  of  shares,  $100.  Bonds,  see  table  above.  N.  J.  Title  Guar.  &  Trust 
Co.  is  trustee  of  debentures.  V.  81,  p.  1377.  Year  1904,  gross.  $192,824; 
In  1903,  $182,067.  Pres..  William  S.  Bacot.  New  directors  Aug.  1905, 
V.  81,  p.  670. — (V.  81,  p.  1377.) 

CONSOLIDATION  COAL  CO.— Incorporated  in  1864.  In  May  1906  the 
$5,353,200  stock  owned  by  the  Bait.  &  Ohio  was  acquired  by  a  syndicate. 
V.  82.  p.  1043. 

Coal  mined  in  1905  was  2,096,213  tons;  in  1904  was  1,833,371  tons;  in 
1903,  total,  including  subsidiaries,  7,309,352.  Owns  $1,500,000  stock  of 
Cumberland  &  Penn.  RR.  (which  see)  and  guarantees  its  $1,000,000 
bonds.  Early  in  1903  a  controlling  interest  was  acquired  In  the  Fairmont  and 
Somerset  Coal  companies  (which  see) ,  the  former  controlling  the  Clarksburg 
Fuel  and  Northwestern  Fuel  companies,  the  last  named  owning  large  docks 
at  Chicago,  Milwaukee  and  Superior.  In  Dec.  1904  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co.,  owning  17,966 
acres  of  coal  land  In  West  Va.  on  the  B.  &  O  between  Clarksburg  and  New 
Martinsville.  V.  79,  p.  2699.  In  Nov.  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  stock  was  purchased.     V.  78.  p.  1271;  V.  79,  p.  502. 

Of  the  $7,500,000  refund'g  4^s  of  1904,  $4,692,000  has  been  Issued  to  pay 
for  properties  acquired,  $1 ,750,000  Is  reserved  to  retire  the  4  V^s  due  1922  and 
$1,000,000  Cumberland  &J?enn.  5s  due  1921,  and  the  remaining  $1,058,000 
for  future  requirements;  sinking  fund,  3c.  per  ton  of  coal  mined. 

DIVIDENDS  since  1883:  for  1884  and  1885.'  1  %;  for  1886,  »A;  for  1887 
1H;  for  1888,  2H:  1889  to  1903.  2%  yearly:  1904  and  1905.  4%  yearly. 
Feb.  1906,  6%;  May,  1H%;  July  31,  \H%\  Oct.  31,1  \4  %.  V.  82,  p.  221. 

REPORT.— For  1905,  in  V.  82.  p.  1154. 
Yr. —        Gross.  Net.         Oth.  inc.  Charges, &c.    Dividends.     Bal., sur. 

1905  ..$4,165,437   $1,336,359    $312,047      $631 .1 17  (6  %)$615,000   $402,289 
1904  ..   4.130,589      1,231.605      331,703        632,973(4%)    410.000      502.336 

Pres.,  C.  W.  Watson.  Office,  Cont.  Tr.  Bldg.,  Bait.  Directors,  May 
1905,  V.  78,  p.  1277;  V.  82,  p.  1043.— (V.  82,  p.  1043,  1 154;  V.  83,  p.  157.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorporated 
Feb.  6  1906  as  an  amalgamation  per  plan  V.  82,  p.  103,  of  Corn  Products  Co., 
New  York  Glucose  Co.,  Warner  Sugar  Co.  of  Waukegan.  111.,  and  St.  Louis 
Glucose  Co.  In  Oct.  1900  about  94%  of  Corn  Products  Co.  stock  had  been 
acquired.  The  Corn  Products  Co.  stockholders  received  two-thirds  In 
amount  of  the  same  class  of  stock  of  the  new  company. 

Official  statement  Mch.  1906,  showing  properties  owned,  plants,  rights  of 
stock,  bal.  sheets,  and  earnings  of  subsidiaries,  &c,  see  V.  82,  p.  1321. 
Principal  properties  owned  are  given  below 

Capital 
Company —  stock. 

Corn  Products  Co.,  common $45,215,505 

7  %  cumulative  preferred 27 ,380  740 

Warner  Sugar  Refining ,  stock 3 ,000  000 

St.  Louis  Glucose,  stock 1,200,000 

Cereal  Sugar  Refining  Co. ,  preferred.  75 .000 

Common    425,000 

Glucose  Sugar  Refining  Co..  com 24.027.300 

7  %  cumulative  preferred 13.638,300 

National  Starch  Co.,  com 2,695,900 


6  %  cumulative  preferred 
Nat'l  Starch  Mfg.  Co.,  common. 
I'd  preferred 

Corn  Products,  Llm.,  stock 


Corn  Products.  Llm.,  stock 

Illinois  Sugar  Refining  Co 

Charles  Pope  Glucose  Co 

N.  Y.  Glucose  Co.  ($2,000,000  pref.) 


New  co. 
owns.         Incorporated. 
$44, 521. 5071  N.    J..    Feb. 
25,099,340/       1902. 
3,000,000    Maine   1903. 
1  200.000    Mo..  1887. 
35.00()\  Virginia, 
285,800) 
23.299.9001N.    J.,    Aug. 
13   158,700/       1897. 
2.695  .'.((Hi   X.   J.,   April 
4.028.300        4.027.600/      1906. 
4.450,700        4, 439. 400 1  Ky..        Feb. 
304.800  364.800/         1890. 

£20.000  20.000    Gt.  Britain. 

1903. 
40.000M.    40.000M.  Germ'y.1905 
750,000  750.000    111.  1898. 

120,000  120.000    111.,  1880. 

.500,000        2.500,(100    N.   J..    1901. 


1929 
1938 


was 


Int. 


Total  capacity  of  all  plants,  Including  those  not  operated,  about  235,500 
bushels.     V.  82.  p.  1321.     Competition,  see  V.  si  .  p.  615;  V.  83,  i>.  6f 

As  to  proposed  concentration  of  plants  (June  1905),  see  V.  80,  p.  2623. 
New  plant  proposed  Sept.  1906,  V.  83,  p.  689. 

DIVIDENDS  (Corn  Products  Co.)— On  pref.,  July  '02  to  Jan.  '05.  1  >A  % 
guar.;  Apr.  '05,  1%;  June  '05,  dividend  was  passed.  V.  80,  p.  2623. 
Common,  May  1903  to  Feb.  1904,  4%  per  annum:  none  since. 

Dlv.  on  pref.  ^tock  of  new  co.,  1%,  paid  Julv  10  and  Oct.  10  1906.  V. 
82,  p.    1412;  V.  83,  p.  689. 

BONDS. — The  bonds  of  controlled  companies  have  not  been  assumed  . 
but  the  interest  and  sinking  fund  charges  are  payable  from  their  earnings 
before  any  dividend  can  be  paid  on  their  stocks."  Of  the  National  Starch 
debentures,  $3,778,000  are  reserved  to  retire  bonds  of  Nat.  Starch  Mfg.  and 
U.  S.  Sugar  Refinery  companies.  V.  80.  p.  119.  Of  the  New  York  Glucose 
6s.  4  %  of  each  bond  ($40)  Is  retlrable  Sept.  1  yearly,  beginning  1902,  but 
the  bonds  are  not  subject  to  call.     V.  74.  p.  1086 

In  (lei.  1906  the  (2,843,000  Nat.  Starch  Mfg.  6'  i  bonds  were  offered  the 
option  of  exchange  at  par  for  Corn   Prod 

with  a  sinking  fund  of  $114,000  payable  Now  l  annually  for  redei  iptlon  of 
bonds  by  lot  at  par.      The  debentures  are  to  be  secured  by  any  new  mort- 
of  the  Refining  Co.  other  than  a  purchase  money     mortgage;  Title 
Guaranty  &  Trust  Co.  of  N.  Y..  trustee.      V.  S3,  p.   820. 

EARNINGS  (Corn  Products  Co.). — Report  for  half-year  ending  Aug  31 
1905  In  V.  81.  p.  1313.  showed:  Net  Income.  $150,278;  bal.  Feb  28  1005, 
$126,022:  deduct  dlv.  on  pref.  (1  %),  $273,790;  total  sur.  Aug.  31  '05.  $2,509. 

REPORT  (Corn  Products  Co.)  .—Report  for  the  year  ending  Feb.  28  1905 
was  In  V.  80,  p.  1853,  showing:  Net  Income  for  year.  $1  .089.460;  total  sur- 
plus  Feb.  29    1904.  $35.1.o.il:   deduct  $1,916,495;  dividends   (7%)   on  pref. 
bal.    Kiirplus.  Feb.  28  1905.  as  per  balance  sheet.  $126,022. 

DIRECTORS.— E.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.).  P.  T. 
Bedford.  W.  H.  Nichols.  Thomas  Gaunt,  F  Q.  Bartow.  Chas.  Pratt.  .1  \. 
Moffat.  R.  W.  Wlnterman.  C.  M.  Warner.  Joy  Morton.  \V.  J.  Calhoun. 
Thomas  Klngsford.  C.  H.  Mathlessen  and  William  Weaver  Heaton. — (V  82. 
p.  337,  454,  754,  1321,  1442:  V.  S3,  p.  215,  326,  689,  81 
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MISCELLANEO  US. 


For  explanation 


of  column   headings, 
first  page  of  tabh  s. 


&c,   see   notes  on 


Consolidated  Gas  (N  Y) — (Concluded) 

Equitable  Gas  Light  cons  (now  1st)  M- _Ce"i  Assumed  by  f 
N  Y  &  East  River  Gas  1st  M  gold.  __G.c*  >     Now  Amst      i 

First  eons  m  ($5.000, 000)  gold K.c'J        Gas  Co.         I 

New  Amsterdam  1st  cons  M  gold  S2o,ooo,000 Ce.c'&r 

Central  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c* 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  XI  $1,500,000  gold  not  guar K.c* 

Westchester  Lighting  consol  XI  $10,000,000  gold Col.c* 

Other  bonds    see  text) 

N  Y  &  YVes  L  gen  XI  $10,000,000  gold  guar  red  (text)-.Ce 
Debentures  $2,500,000  gold  guaranteed  prin  and  interest 

Consolidated   Tobacco — See  American  Tobacco  Co. 

Consolidated   Water  Co  of   Utica — First  mortgage  gold N 

Debentures  gold 

Consolidation  Coal — Stock 

First  XI  (750,000  gold  sink  fd  redeem  each  Jan  at  105..  G 
Refunding  XI  $7,500,000  auth  gold  sink  fd  red  110..S  c*&r 

Continental  Tobacco — See  American  Tobacco  Go. 

Corn    Products   Refining — Common  stock  $50.000,000. 

Preferred  stock  7%  cum  also  as  to  assets  $30,000.000 

Debentures  52. 843. 000  gold  sinking  fund  drawn  per  text.. 

Vnassumed  Bonds  of  Allied  Companies  of  Corn  Products 

National  Starch  deben  gold  s  f  $8,000,000  call  at  105..  Ism 

United  States  Sugar  Refinery  gold  first  mortgage 

Xat  Starch  Xlfg  Co  1st  M  gold  (sink  fd)  option,  text. .Ma 
N  X"  Glucose  Co  1st  XI  $2,500,000  gold  sink  fund  (see  text) 
aOf  these  $491 ,000  held  by  trustee  of  National  Starch  deben 


Date 

of 
Bonds 


1894 
1895 
1898 
1897 
1890 
1897 
1900 


Size,  or 

Par 
\'a  ue. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When 

Pat/able. 


Where 


Payable, 

Whom. 


and 


Bonds — PrincU 
—  pal.   When  Due. 
by     Slocks — Last 
Dividend. 


$1,000 
1,000 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
1,000 


1904 
1904 

1900 
1905 

1897" 
1904 


1,000 


1,000 
1,000 
100 
1,000 
1,000 


$3,500,000 

3,500.000 

1,500,000 
10,635,0011 

3,500,000 

1,285,0110 

1,250,000 

5,916,000 

1,016,000 
10,000,000  See  text. 

2,500,000  5  g 


5g 
5g 
5  g 
5  g 
5  ff 
5  g 
5g 
5g 
&  6 


XI  &  S   Central  Trust  Co.  N  Y 

J  &  J  Guaranty  Trust  Co,  N  Y 

J  &  J  Knickerbocker  Tr  Co. XX" 

J  &  J  H   B   Holllns  &  Co,   X   Y 

J  &  J  do  do 

XI  &  X  Mercantile  Trust  Co,  X  V 

J  &  J  H   B  Holllns  &  Co.   X  Y 

J  &  D  Colonial  Trust  Co,  N  Y 

Various. 

J  &  J  Central  Trust  Co .  X  Y 

J  &  J  do  do 


Men 

1  1932 

Jan 

1  11)44 

Jan 

1  1945 

Jan 

1  1948 

July 

1  1927 

May 

1930 

Xov 

1  1927 

Dec 

1  1950 

July 

1  2004 

July 

1  1954 

100 

100 

1.000 

Reflni  no  Co. 


2,500,000  5g      J      &      J  Redmond  &  Co,  N  Y  Jan     1    1930 

250,000         5g      J      &      J Jan     1    1930 

10,250,000  See  text.       Q-F       Guaranty  Trust  Co,  N  Y  Oct  31  1906.1  H 
470,000         Ay2  gJ      &     J  do  do  Jan     1    1922 

4,692,000         414  g  M     &     N  Standard  Trust  Co,  N  Y  May    1    1934 

49,014,400 

28,238,500 Oct    10  '06, 

See  text.  5g        semi-an. 25  years 


1900 


1890 

1901 

tures. 


1,000 
1,000 
1,000 
See  text. 


1% 


3,816.000  5g  J  &  J  Treasurer,  25  Broad, X  Y  July  1  1925 

al,000,000  6g  J  &  D  Internat  Tr  Co,  Boston      Dec  1  1921 

2,843,000i  6g  M  &  N  Treasurer,  25  Broad,  N  Y  May  1  1920 

2,000,0001  6  g  M  &  S -- Sept  1  1926 


(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUI LDINO  CO.— Incorpor- 
ated In  Pennsylvania  Xlch.  26  1872.    Properties  owned.  V.  78,  p.  46. 

STOCK. — Stock,  as  Increased  June  1903,  $6,250,000;  outstanding,  $6,. 
098,000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phila.,  and 
Geo.  F.  Baker,  N.  Y.     V.  76,  p.  921,975,  1087;  V.  78.  p.  46. 

DIVIDENDS. — >  1892.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02. 
Percent. J8&20scr.     10     18      7        None     1 M      5       5       5      3?4 

No  dividends  since  to  Oct.  1906.     V.  75,  p.  1256. 

BOXDS. — The  5%  serial  notes  ($4,520,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $80,000  to  July  1908,  then  $110,000 
for  5  years,  then  $140,000  for  5  years,  then  $170,000  for  5  years,  but  subject 
to  call  at  102  J2.'  secured  bv  $5,000,000  consol.  5s  of  an  authorized  Issue  of 
$7,500,000:  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  76,  p.  921 ,  975  First  mtge.  gold  5s 
of  1899,  $1,325,000  (int.  XI &S).  due  Mch.  1  1929,  but  subject  to  call  $25,- 
000  yearlv  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30 
1906,  $580,212.      V.  67,  p.  1310;  V.  68.  p.  383;  V.  78,  p.  46. 

REPORT.— Report  for  1905-06  In  V.  82,  p.  1495,  showed:  Net  earn- 
ings Unci,  subsidiaries),  $704,724;  charges,  $333,752;  bal.,  sur.,  $370,972. 
In  1903-04,  net,  $658,453;  charges,  $344,288;  bal.,  sur.,  $314,165.  Chair- 
man of  Board,  Charles  H.  Cramp;  Pres.,  Henry  S.  Grove;  V.-P.,  Edwin  S. 
Cramp:  Gen.  XIan.,  H.  YV.  Hand.     Office.  Philadelphia.— (V.  83,  p.  40.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties,  including  the  Park  Steel  Co.,  &c.  named  in  the  prospectus,  V. 
71,  p.  32;  V  73.  p.  842;  V.  79,  p.  154.  Stock  authorized,  com.,  $25,000,000; 
pref.,  7  %  cumulative,  $25,000,000;  par,  $100;  outstanding,  common,  $24,- 
578.400;  preferred.  $24,436,500. 

In  May  1904  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Corporation, 
the  latter  In  pavment  therefor  guaranteeing  or  assuming  the  bonds  ($11,- 
916,715)  and  giving  $1,000,000  of  10-60  year  5  %  bonds.  The  Crucible  Co. 
agrees  to  take  120.000  tons  of  steel  yearly  for  10  years  and  about  80,000  tons 
of  pig  Iron  on  a  sliding  scale  of  prices.  V.  78,  p.  1552,  2014;  V.  79,  p.  1267. 

In  June  1906  the  construction  of  a  new  plant  to  manufacture  general  rail- 
way a  uling  car  springs,  was  begun.     V.  83,  p.  889. 

DIVIDENDS  on  preferred,  Dec.  1900  to  Sept.  1903.  7%;  on  Dec.  29 
1905,  l  %;  Xlch..  June  and  Sept.  1906,  1  !  [%  each,  leaving  16%%  overdue 
dividends.     V.  82,  p.  694. 

BOXDS.— Of  the  collateral  trust  bonds  of  1903.  $872,000  was  Oct.  1906 
outstanding  as  collateral  for  $872,000  bills  payable;  $200,000  5%  purchase 
money  moi  due  1910.  with  option  of  prior  pavment. 

REPORT  —Year  ending  Aug.  31  1906,  V.  83,  p.  889.  showed  net 
earnings  of  $2,901,840;  dividends  on  preferred  (5'4%),  $1,344,007;  bal., 
sur..  $1  ,557,833,      In  1904-05,  net,  $2,067,490. 

Chairman.  YVm.  G.  Park;  Pres.  and  Gen.  Man..  Frank  B.  Smith;  Treas., 
Julius  Bleler.  Office,  Frlck  Bldg.,  Pittsburgh,  Pa.  Directors.  Sept.  1904, 
V.  77,  p.  1473:  V.  79.  p.  1333,  1706.— (V.  82,  p.  694;   X'.  83,  p.  889.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH. — Organized  In  Ken- 
tucky In  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
In  Indiana  and  Illinois.  Amer.  (Bell)  Telep.  &  Teleg.  Co.  owns  $8,755,500 
of  the  stock.     Subscribers  Mch.  1  1906.  146.827. 

STOCK. — Stockholders  were  offered  the  right  to  subscribe  pro  rata  at  par 
on  or  before  Feb.  1  1906  for  $3,360,000  new  stock,  payable  In  four  equal  in- 
stalments on  Feb.  l,  Apr.  2,  July  2  and  Oct.  1  1906,  raising  the  amount 
outstanding  to  $16,812,050.   V.  81,  p.  1726. 

DIVIDENDS. — From  1892  to  1897,both  Incl.,  4%;  1898,  5;  1899,  6; 
1900.  6:  1901  to  Oct.  1906,  7%  per  an.  (IK  %quar.). 

BOXDS. — These  consist  of  $836,000  1st  5s  (see  table  above);  $239,000 
20-year  deb.  5s  (Int.  F.&A.)  due  Feb.  1  1920,  but  redeemable  at  par,  Issued 
for  purchase  of  People's  Telephone  Co.  of  New  Orleans  and  $16,000  Ohio 
Valley  Tel.  gold  6s  (Int.  J.&J.) ,  due  Jan.  1  1908. 

EARNINGS.— 7  mos.,1  1906... Gross,  $3,080,819;   net,  $1 ,097,586 

Jan.  1  to  July  31.      J1905 Gross,     2,620,543;   net,         969,599 

Surplus  over  charges,  $937,164  In  1905-06,  against  $849,392  In  1904-05. 

REPORT. — Report  for  year  1905,  In  V.  82,  p.  1376,  showing  gross, 
$4,656  423;  net  above  fixed  charges.  $1,359,284;  dividends  (7  %) ,  $940,691; 
balance,  surplus,  $418,593.  General  offices,  Nashville,  Tenn.— (V.  78, 
p.  817;  V.  79.  p.  2798;  V.  80,  p.  714;  V.  81,  p.  1726;    V.  82,  p.   1376.) 

DENNER  GAS&  ELECTRIC  CO.— ORGANIZATION.— Incorporated  In 
Apr.  1899  as  a  consolidation  of  the  Denver  Consolidated  Gas  and  Denver 
Consolidated  Electric  companies.  Stock,  $3,500,000;  par,  $100.  Reorgan- 
ized In  1903  per  plan  V.  76,  p.  812.  See  V.  78,  p.  585.  In  Nov.  1904 
friendly  purchased    a    majority    of   $220,000    Denver- Highlands 

Electric  Co.  Stock.  V.  79,  p.  2459.  The  Lacombc  Electric  Co.  was  ac- 
quired Id  06.  V.  74,  p.  1359;  V.  83,  p.  154.  New  20-year  franchise 
V.  83,  p.  40. 

BOND  ■■Id  6s,  due  April  1  1918,  $1,000,000  ($1,000 

each) .  1 163,000  ouf  tandlng,  subject  to  call  at  par  after  ."1  5  ears,  lot .  A.&O., 
balance  ed;  Bankers'  Trust  Co.,   X.   v.,  trustee.     Gen. 

mtge  .    $8,000,000    authorized,    of   which    $5,171,000   outstanding 

($1,000  each)    da  I   1903,  due  May!  19  1:1  inn  subject  to  call  on  May 

1  1908  at  par.  May  1909  at  101,  May  1910  ai  102,  May  1911  at  103,  May  1912 
at   104  and   May   1913  or  any  Id  u.i    at    105;  Int.   M.&N.; 

Trust  Co.  or  America,  1906  the  company  announced  it 

would  call  and  retire  all  out  lan  gen.  mtge.  bonds,  the 

bond  ;e  for  latl  er.     The  gen- 

eral 5a  to  be  i    tied  to  provide  pn  dd  for  exel   inge  were  offered  to 

stockholders  ratab  J,  p.  io:t.     Of  the  general  5s, 

$3,260,01  •!  to  retire  SI  ,000,000  new  pi  lor  liens  and  underlying 

bond  tandlng  July  1  hoc  were 

$1,500,000   Denvei    1  on  ol  '.  .  dui     Vov.    16    1911,  Int. 

j.&J.  ai  VIcM.  &  Co.,  N.  ■     to  call  ai   10  ■   pan 

to  be  retired  by  lot.     Chairman,  Emei  ion  \ f < ■  \  11 1 1 1 1  ■ .  40  Wall  St.    N    Y. 

(V.   83, 

DENVER  UNION  WATER.  -A  consolidation  Oct  1894.  Franchises  run 
until  1:110.     Owns  the  watei  works  and  watei  of  Denver, 

Col.,  and  vicinity.     Capital  (5,000,000  comma  i00, tor 

5%ii"  preferred.     Dlv.  on  com.  andjpri  paid  ipr,  10 

i;  Jan.  2  1  Loan  \ .  Y.      Bonds,  $8,000.- 

000.     'i  I  e  Sout  h  Plai  te  (  anal  it  Reservo  ill  ow  nea . 

completed  a  new  reservoli  In  1904:  Its  $4,000,0  

guaranteed;    the  latter  are  sublecl  to  1  n    Vpi    10  1910  and 

Apr.  ui;iii.    V.  79,  p.  281,  289.     See  table   above.     Litigation,  V.  77. p. 
198,     p  Cheesman    Treas,   D.  H.   Moffat.     (V.  80,   p    ni4;V. 

•  1    rj.  1' 


DETROIT  CITY  GAS. — Organized  In  Xlch.  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923  from  the  city.  In 
Jan.  1906  the  Amer.  Light  &  Traction  Co.  acquired  about  97  %  of  the  stock. 
V.  82,  p.  283,  989. 

STOCK.— Authorized,  $5,000,000,  all  outstanding;  par.  $50.  Divi- 
dends, 2H  %.  1899;  1900,  5%;  1901,  May,  2  H  %',  In  1903,  5  %  In  6  %  ctfs., 
paid  Dec.  1904;  In  1904,  5%;  in  1905,  6%.     Later  dividends  not  published 

BONDS. — The  prior  lien  mtge.  Is  for  $6,000,000,  of  which  $381,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000  000  authorized  issue,  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000  000  are  reserved  to  retire  the  prior  liens;  present  Is- 
sue, $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  1  1913,  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  in  lieu  of  cash  new  bonds 
maturing  July  1  1923,  subject  to  call  at  105;  balance  matures  July  1  1923. 
V.  77,  p.  253;  V.  78,  p.  822. 

REPORT. — Statement  to  N.  Y.  Stock  Exchange,  with  balance  sheet  of 
April  30  1904,  was  In  V.  79,  p.  102. 

For  11  months  ending  Nov.  30  1904,  gross,  $1,327,421;  net,  $679,075; 
Interest  charges    $307,058;  balance,  surplus,  $372,017. 

OFFICERS. — President,  Emerson  McMillln,  New  York;  Gen.  Man.,  A. 
P.  Lathrop,  Detroit,  Mich.  Directors  June  1904,  V.  79,  p.  102. — (V.  79, 
p.  102,  2459;  V.  80,  p.  653,  1974;  V.  82,  p.  283,  989.) 

DETROIT  EDISON  CO. — ORGANIZATION.— Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electric-light  business  in  city.  V.  76,  p.  215. 
In  .July  1906  the  stock  of  the  Central  Heating  Co.  was  purchased.  V.  83, 
p.   275. 

Controlled  by  Nor.  American  Co.  A  new  generating  plant  of  16,000  horse- 
power was  placed  in  operation  late  in  1904.  V.  79,  p.  2645.  Stock  au- 
thorized, $6,000,000;  Issued,  $5,000,000;  par,  $100. 

BOXDS. — Remaining  mortgage  bonds  can  only  be  issued  for  not  exceed- 
ing 75%  of  the  cost  of  additions  and  improvements.  XT.  77.  p.  2037.  The 
stockholders  on  Aug.  15  1906  authorized  $1,000,000  debenture  bonds,  con- 
vertible into  stock  at  the  option  of  the  holder  after  3  years  from  date. 
V.  83,  p.   275. 

Year  ending  May  31  1906,  gross,  $929,630;  net,  $362,908;  bond  interest 
$262,429;  balance,  surplus,  $100,479. 

Pres.,  C.  W.  Wetmore:  Sec..  S.  YV.  Burt:  Treas.,  Geo.  R.  Sheldon  N.  Y. 
Office,   30    Broad  St.  —  (V .   82,   p.   454;     V.   83,   p.   274.   381.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.— Under 
the  reorganization  of  the  Det.  Mack.  &  Marquette  RR..  foreclosed  Oct. 
1886,  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  In  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  Is  payable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7  %  yearlv; 
outstanding,  $1,432,000;  of  the  bonds,  $1,339,000  purchased  in  1903  to  July 
1905.      X'.  77,  p.  173,  1871,  2035,  2280;  V.  79,  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  interest  was  paid  (1  %  each  In  A.&O.) 
at  Central  Trust  Co.,  N.  Y.;  In  Apr.  1903  to  Apr.  1906,  both  Incl  3  \i  % 
each  (A.&O.);  Oct.  1906,1%.  v.  83,  p.  751,  818.  See  report  Feb.  1879 
to  Jan.  1900;  V'.  70.  p.  684.  In  Aug.  1902  sale  was  arranged  for  about  $1,- 
250,000  of  1,000,000  acres  (reserving  for  the  bonds  mineral  rights  In  .Mar- 
quette County.)  This  left  unsold  Jan.  1  1906  182,351  acres,  besides  mineral 
rights  on  94,134  acres.      V.  77,  p.  91. 

In  March  1903  a  proetctlve  committee,  Jefferson  XI.  Lew.  20  Broad  St.. 
Chairman,  requested  deposits.      V.  76,  p.  707,  751;    V.  77.  p.  253.  1873. 

Statement  for  1905  was  in  V.  83,  p.  432.  —  (V.  82,  p.  804;  V.  83,  p.  432, 
751,   818.) 

DETROIT  UNION  RR.  DEPOT— See  "Supplement,"  Oct.  1897. 

DIAMOND  MATCH.— ORGANIZATION.  &c— Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh- 
kosh.  Wis.,  Oswego,  N.  Y.,  &c;  controls  companies  In  England,  Germanv, 
Switzerland,  Peru,  South  Africa,  &c:  see  V.  76,  p.  380.  656;  V.  82,  p.  389; 
store  properties  at  Philadelphia  and  St.  Louis  and  saw-mills,  with  extensive 
pine  stumpage.  V.  73,  p.  135:  V.  76.  p.  380,  1087.  As  to  California  lumber 
purchase,  see  V.  76,  p.  380;  V.  78,  p.  700:  V.  80,  p.  648;  V.  82,  p.  389. 
Br.  &:May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289:  V.  79,  p.  2590; 
V.  80.  i).  715;    V.  82,  p.  495,  564.      Selling  arrangement.  V.  82,  p.  512. 

DIVIDENDS.—  \      1893  1894.  1895.       1896  to  Sept.  1906. 

Slnccl892 %/         20  10  211-9  10  (2  H  quar.) 

As  to  possible  reduction  of  dividend  rate  to  provide  money  for  Improve- 
ments, see  V.  82,  p.   1159,   1325;     V.   83.  p.   215.  689,  820. 

STOCK. — Increased  In  1895  to  $11,000,000  and  in  1899  to  $15,000,000. 
Stockholders  voted  .May  1  1900  to  Increase  the  stock  to  $16,000,000,  the 
$1,000,000  new  stock  being  offered  to  them  at  par,  payable  on  or  before 
June  15,  the  proceeds  to  build  new  factories  In  California  and  acquire  lands. 
V.  82.  p.  3.S9.  75  I,   1381. 

ANNUAL  REPORT  — Fiscal  year  changed  to  end  Xlch.  31.  Report  for 
1905  In  V.  82,  p.  389.  showed  net,  $1,772,280;  In  1904,  $1,653,369;  In  1903, 
$1,824,089.  Pres.,O.C.  Barber;  Treas. ,  J.  K.  Robinson;  Sec  .  \V.  C.  Find- 
ley;  Aud.,  H.  C.  Cranz.  General  offices,  66  Michigan  Ave.,  Chicago;  \ew 
York  office,   ill    Broadway.      (V.  83,  p.    195,  564,  689,  820.) 

DISTILLERS'     SECURITIES    CORPORATION.— ORG  \X  I  XATION.— 

Incorporated  in  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V,  74,  p 
1:110,  1 358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co.,  Spirits 

Distributing  Co.     (dissolved  in   [902)  and  Standard  Distilling  &  Distributing 

Co.;  see  V  88  p.  1 224  (dlssoh  ed  in  1 905);  also  several  rj  e  wnlskey  concerns, 
Including  I  Iannis  Distilling  Co.  V.  89,  p.  179,  494,  745  List  of  properties , 
V.  73,  p.   136;  V.  71,  p.  815;   V.  69,  p.  957.       Independent  distilleries.  V.  74, 

i).  157:  official  statement,  v.  76,  p.  100.     Ally  Republic  Distilling  Co.,  V.  81, 
p    161  I;    V,  .s:i.  p.  326.     As  to  rumor  of  proposed  new  companj   to  manu- 
facture denatured  alcohol,  see  \     83,  p,  ,s:'o. 
Owns  over  90  %  <if  the  stocks  or  the  Distilling  Co.  of  America.     The  new 

bonds  are  secured  by  the  deposit    Ol   the  stocks  and  bonds  acquired,  and  BXe 

redeemable  ai  105  after  loos  and  convertible  at  option  of  holder  into  stock 
at  pai  ai  any  time  mi  Oct.  i  1912, 

DIVIDENDS.     Jan.   1903  to  Oct.  1906,  both  incl.,  1%  quarterly, 

REPORT.      n.p.. 1 1  for  yeai  ending  June  30  1906  In  v.  83,  p.  750.  showed 

profits,  $4,054,815;   Int.,  taxes,  additions,  4c,  $1,930,751;  net  profits, 

$2.12  i. or,  I.-    against   $1,568,880  In    1904-05;    dividends   (4%),  $1,327,036; 

mi  ,  $797,028.     See  also  \  .  75,  p.  904,  nod  balanc*     beets  of  proprle- 

pan  leu,  V,  78,  p.  898, 

DIRECTORS,     E.  J.  C ij  (Pre    i,  Lawrence  L.  GUlesple,  w.  P.  Ward 

>\     p.),  \uioi\  q,  Hodges,  Franklin  Q.  Brown,  W.  Brentwood  Smith,  J.  E. 

iiuMii/er.     Executive  Comlmttee     E    J,  Curley,  W.  P.  Ward,  Amory  G. 

Hodgi       see   Treas  .    R.  C.    Kami.    \     n       Office,    i  ■">    Exchange  Place, 

\     S2,  p.   1881;    \     83,  p    326,  689,  780,  820 
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MISCELLANEO  US. 


For  explanation 


of  column  headings, 
first  page  of  tables. 


&c,   see  notes  on 


Corn  Products  Refining  (Concluded) — St  L  Syrup  &  Refgold 

Crucible  Steel  Co  of  America — Common  stock  $25,000,000  au 

Preferred  7%  cumulative  $25,000,000  authorized 

Collateral  trust  debentures  g UPlc* 

Cumberland   Telephone    &   Telegraph — Stock   $20,000,000 

First  mortgage  $1 ,000,000  gold  s  f  (other  bonds  see  text) .. 

Denver   Union  Water  Co — First  mortgage  $8,000,000  gold.. 
South  Platte  Can  &  Res  1st  M  gold  guar  (end)  red  (text)  -Mo 

Detroit  City   Gas— Stock  $5,000,000 

Prior  lien  mortgage  $6,000,000  gold N  c* 

Detroit  Gas  cohsol  mortgage  for  $4,000,000  gold_.Gc&r 
Detroit  City  Gas  general  M  $10,000,000  gold  (see  text)  ..Eq 

Detroit  Edison— First  mortgage  $10,000,000  gold S  c* 

Debentures  S 1 ,000 ,000 ,  convertible  after  3  years 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  In  Chicago  &  N  Y) 

Distillers'   Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gold  conv  call  105  after  '08  (text)c* 
American  Spirits  Mfg.  1st  M  gold  call  at  105  s  f  5  %..Ma  c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable.. 
First  mortgage  gold  sinking  fund  (see  text)  redeemable.. 

Dominion  Iron  &  Steel — Common  stock  $20,000,000. 

Preferred  7%  cumulative  $5,000,000  convertible 

First  mortgage  gold  $8,000,000  sinking  fund  (see  text) 

Second  M  $2,500,000  $250,000  due  yearly  begin  Oct  1905 

Duluth  Edison  Elec — Pref  stkfalso  as  to  assets)6%  cu  red  102 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund.. OB 


Date 

of 
Bonds 

1904 


1903 

1898 
1894 
1903 


1898 
1893 
1903 
1903 
1906 


1902 
1895 


1905 


Size,  or 

Par 
Value. 


100 

100 

1,000! 

100| 

1,000 

100    &C; 

500   &c! 

50 

1,000! 

1,000 

1,000 

1,000! 


1,000' 
100 
100 

i,ooo; 

1,000  J 
100 
100 
500  &c 
100 
100 


1899 
1903 

1906 


5001 

100 

1,0001 


Amount 
Outstanding 

$300,000 

24,578,400 

24,436,500 

See  text. 

16,812,050 

836,000 

8,000,000 

1,000,000 

5,000,000 

5,618,000 

381,000 

500,000 

5.948,000 

500,000 

1,432.000 

16,000,000 

30,435,943 

13,763,998 

1,510,000 

15,000,000 

3,000,000 

5,000,000 

20,000,000 

5,000,000 

7.811,000 

1.928,000 

1,000,000 

1,000.000 


INTEREST  OR  DIVIDENDS. 


Bonds — Princi- 
pal.  When  Due. 


Rate 
% 

When 
Payable. 

Where    Payable, 
Whom . 

and    by 

Stocks — Last 
Dividend. 

6 

Nov    1   1913 

See  text 
6  g 

7  in  1906 
5  g 
5  g 
5  g 

See  text. 
5  g 
5  g 
5  g 
5  g 
6 

See  text. 

See  text. 

See  text. 

5  g 

6  g 
See  text. 

7 
5  g 


\.  Q— M 
A  21  cfc  O 

Q— J 
J  &  J 
:J  &  J 
J  &  J 
See  text. 
J  &  J 
F     & 

& 

& 


M     & 
A     & 


Union  Trust  Co    PIttsb'h 
Checks  mailed 
Washington  Trust,   N  Y 
Fourth  Nat   Bank,   N   Y 

do     do     and  Denver 
Checks  mailed     . . 
Emerson    McMillln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMillln,  N  Y 
Office.  30  Broad  St,  N  Y 


Q— M 
Q— J 
A  &  O 
M  &  S 
See  text. 
F  &  A 
M    &     N 


Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,  NY 


Checks  mailed 

N  E  Tr  Co,  Bost  &  Mont 


Sept  29  '06, 1H 
Oct  21  '06-'08 
Oct  1  '06,  1  Vi  % 
Jan     1   1918 
July   1    1914 
July    1    1923 
Dec  1  1905,  3% 
Jan     1    1923 
Feb     1    1918 
See  text 
Jan     1    1933 
Sept    1    1911 
Oct     1    1911 
Sept  15  '06,  2  H 
Oct  27  '06,  1  % 
Oct     1    1927 
Sept   1    1915 
See  text 
Aug  2  '06,3  Yi  % 
May    1    1940 


Can 


See  text.  See  text. 

5g     !  J      &     J :  Bank  of  Montreal 
6         A    &     O  Montreal,  Canada 

See  text  I     Q — J     < 

5  g     'M     &     SiOld  Colony  Tr  Co.  Boston 


Apr   1903  3H  % 
July    1    1929 
To  Oct  1914 
Oct    1  '06  1^% 
March  1  193 


DOMINION  COAL  CO.,  LIMITED. — ORGANIZATION.— Incorporated 
In  1893. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  in  1902  was  an- 
nulled as  of  June  30  1903.  V.  77,  p.  2342.  As  to  new  contract  for  supply- 
ing- coal  to  the  Steel  Company,  expiring  1992,  see  V.  77,  p.  772,  826;  V.  78, 
p.  1117:  contract  with  Mass.  Gas  Companies,  V.  75,  p.  1257. 

Output  8  mos.  ending  Aug.  31  1906,  2,363,734  tons;  in  1905,  2,019.646 
tons.  V.  83,  p.  627.  Output  calendar  year  1905,  3,189 ,657  tons;  in  1904, 
3,023,522  tons. 

STOCKS  AND  BONDS. — Common  stock,  $15,000,000.  Stockholders 
April  17  1905  authorized  $3,000,000  of  7  %  cum.  pref.  stock  and  $7,000,000 
of  35-year  5  %  bonds.  A  syndicate  purchased  the  new  pref.  stock  and 
$5,000,000  of  bonds.  The  outstanding  $3,000,000  of  8  %  pref.  stock  and 
$2,435,000  of  6  %  bonds  were  called  and  retired  and  the  floating  debt  paid. 
New  bonds  (Royal  Trust  Co..  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  of  about  $79,000  yearly,  beginning  5  years  from 
their  date,  from  which  bonds  will  be  called  yearly  at  105,  beginning  May 
1911.     V.  80,  p.  1365,  1481;  V.  81,  p.  1732. 

The  new  preferred  stock  Is  convertibles  for  $.  Into  common  stock  at 
holder's  option  to  May  1  1910.  and  thereafter  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  In  case  of  liquidation  to 
par,  15  %  premium  and  accrued  dividends  In  preference  to  com.  stock.  No 
additional  mtge.  can  be  made  without  the  consent  of  51  %  of  outstanding 
common  stock.  V.  80,  p.  1732.  The  plan  reduced  charges,  including 
pref.  dividends,  during  first  five  years,  to  $460,000,  against  $730,137  In  1904 
and  about  $655,000  in  1903.  Cape  Breton  real  estate  debentures,  $353,785, 
and  Dominion  rolling  stock  debentures,  $265,413. 

DIVIDENDS. — Old  pref.  paid  in  full  to  Jan.  1905,  Incl.  (4  %  J.  &  J.). 
On  old  com.  stock  4  %  Oct.  1  1902;  Jan.  1903  2  %;  April,  2  %;  July,  2  %; 
Oct.,1^%;  1904,  Jan.,  3%;  none  later.  First  dividend  on  new  pref. 
for  period  from  May  12  to  July  31  1905,  at  rate  of  7  %  yearly,  was  paid 
Aug.  1;  in  1906,  7%   (F.&A.) 

REPORT  at  length  was  given  In  V.  82,  p.  460,  showing  net  earnings  of 
$1,573,832  in  1905,  against  $1,620,475  in  1904;  int.  on  bonds,  sink,  fund, 
&c,  $329,245;  div.  on  pref.,  $220,916;  bal.,  sur.,  $1,023,671. 

Pres.,  James  Ross,  Montreal.     Directors  March  1904,  V.  78.  p.  1112. 

—  (V.   80.  p.   1915,   1726:  V.  82,  p.  449,  460;  V.   83,  p.   627.) 
DOMINION     IRON     &     STEEL     CO.— ORGANIZATION.— Organized 

inder  the  laws  of  Nova  Scotia  on  June  17  1899;  works  at  Sydney,  Capt 
Breton;  daily  capacity  of  1.000  tons  of  steel.  Owns  four  blast  furnaces, 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250 
tons  daily.  &c.  See  V.  79,  p.  2203.  Rail  mill,  700  tons  daily  capacity, 
has  been  operated  since  June  1905.  Coke  ovens  (500  completediMay 
1906.)      V.  76,  p.  544;  V.  77,  p.  149;  V.  81,  p.  1549.  J  • 

In  Dec.  1903  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and  the 
floating  debt  largely  reduced  by  cash  received  by  the  latter.  The  proceeds 
of  the  $2,500,000  second  mortgage  bonds  were  used  to  complete  the  mills 
and  other  improvements.  V.  77,  p.  772,  826,  2342;  V.  78,  p.  1394;  V.  80, 
p.  1481. 

Bounty  decision,  V.  75,  p.  1402;  V.  77,  p.  149;  V..79,  p.  502.  Bounties 
on  pig-  iron  and  steel  ingots  were  July  1906  reduced  from  $1  05  to  70  cts. 
per  ton  and  will  cease  June  30  1907  unless  extended.     V.  83,  p.  210. 

STOCK. — Common,  $20,006,000,  all  issued:  7%  cum.  pref.  stock  ($5,- 
000, 000) ^subject  to  call  at  $115  per  share  or  convertible  into  com.  stock  at 
holder's  option.      V.  72,  p.  778;  V.  74.  p.  530. 

Dividend  on  preferred,  3  '4  %  Oct.  1  1901;  in  1902  7%  (A.  &  O.l;  1903, 
April,  3>^%:  none  since  to  Oct.  1906.      V.  77,  p.  826:  V.  83,  p.  210. 

BONDS. — Trustee  of  1st  mtge.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  yearly.  V.  71,  p.  1122. 
The  $2,500,000  2d  mtge.  6  %  bonds  mature  $250,000  yearly  on  Oct.  1,  be- 
ginning 1905.  V.  76,  p.  1251,  1357,  1410;  V.  77,  p.  149,  630,  826;  V.  80, 
p.  1481,  2461;  V.  81,  p.  1549.     Real  estate  bonds  May  31  1906,  $55,833. 

REPORT. — Fiscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1906  in  V.  83.  p.  210,  showing  total  net  Inc.,  $1,406,306;  int.  and 
sink,  fund,  $753,711;  bal.,  sur.,  $652,595,  Including  $638,658  bounties 
received.  For  5  mos.  ending  May  31  1905  total  net  inc.,  $370,859:  Int.  and 
sink.  fund.  $299,327;  bal..  sur.,  $71,532.  Pres.,  J.  H.  Plummer,  Mon- 
treal; Ylce-Pres.,  L.  J.  Forget,  Montreal. — (V.  81,  p.  214,  1243.  1549; 
V.  82,  p.  1500:  V.  83,  p.  210,  892.)     |   ME-1C3   •'<  !H3  •    :V3BB   ■]   'jffl^d   • 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1915  to  provide  power  on  advantageous  terms.     V.  82.  p.  573. 

STOCK. — Com.  stock  $470  000,  and  pref.  cum.,  $1,000,000,  all  issued. 
Div.  on  pref.,  1  \4%  quar.,  paid  July  1  1906,  Oct.,  l'A";,. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  issue)  the  $1,000,000 
balance  are  issuable  for  80%  of  cash  cost  of  additions  and  improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges,  including  the  additional  bonds.  They  are  subject  to  call 
at  105  as  a  whole  or  by  an  annual  sinking  fund  of  $25,000,  beginning  Jan.  1 
1908,  Interest  to  be  paid  on  bonds  purchased  for  benefit  of  sinking  fund. 
See  V.  82,  p.  572. 

EARNINGS.— Year  ending  Jan.  31  1906,  gross.  $262,430;  net,  $130,541; 
Int.  on  $1,000,000  bonds  calls  for  $50,000;  bal.,  sur.,  $80,541. 

Pres..  A.   W.   Hartman;  Sec,  C.   E.  Van  Bergen;  Treas.,  F.  Hartman. 

—  (V.  82,  p.  572,  989     1442.  1500.)         

E.  I.   DU   PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION  — 

Incorporated  May  19  1903  and  took  over  various  properties  controlled  by 
the  Du  Pont  interests,  and  has  acquired  others.  V.  76,  p.  1251;  V.  77,  p. 
453.  1535,  174.S;  V.  78,  p.  21)0,  1112;  V.  82    p.  1214. 

STOCK. — Stockholders  will  vote  Nov.  5  on  Increasing  the  limit  of  au- 
thorized common  stock-  from  $25,000,000  to  (30,000,000.  Stockholders 
were  offered  the  right  to  subscribe  pro  rata  on  or  before  Nov.  1  1906  for 
$952,320  common  stock  at  par,  payable  40%  Nov.  1  and  20%  Dec.  15 
1906,  20%  Men.  15  and  20%  June  15  1907,  or  optionally  In  full  on  Nov.  1 
11)06.  raising  the  amount  outstanding  to  $25,104,190.     V.  83,  p.  893. 

DIVIDENDS.— On  pref.,  5%  yearly  (Q.-J.)   Oct.  1003  to  July  25  1906 
both  Inclusive.     On  common.  Dec.  1904,  14%;  1905,  3j^%;  1906,  Mch., 
1H%;  June,  \H%:  Sept.,  1H%      V   83    p    99. 

BONDS. — The  4Hs  of  1906  ($16,000,000  authorized)  arc  a  first  chanr 
on  the  entire  propcrtv:  tliev  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral.    Of  the  Issue  $9, 200, 000  were  used  to  retire  a  part  of  the  preferred 
stock  and  $l,ni 2,000  were  exchanged  for  subsidiary  bonds,  the  bah 
$5,788,000,  being  reserved   to  take   up   the  remaining  subsidiary  bonds, 
p.   99,    158,   274.   893. 

REPORT. — Report  for  cal.  vear  1905.  In  V.  82,  p.  865,  showed: 

Year —     Net  income.     Pref.  div.  (5%) .  Com.  div.  Bui.,  sur. 

1305 .$4,950,555  $1,211,518  (3  H  %)  $845, 31 5  $2,893.7:1' 

1904 4.277.917  1,211,518  ( H  %)    120,759  2.945.640 


1904-05...    3,346,027 

OFFICERS. — Pres., 
3  Head  Place,  Boston, 


OFFICERS. — Pres.,  T.  C.    du  Pont;  Treas.,  Pierre  S.  du  Pont;  Sec, 
Alexis  I.  du  Pont.     Main  office,  Wilmington    Del.— (V.  82,  p.  1442;  V.  83 
p.   99,   158,  274,  893. 

EASTMAN  KODAK  CO.  (OF  NEWJ  ERSEY) . — ORGANIZATION. — In- 
corporated in  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  it  owns  practically  all  the 
stock.  See  list  V.  67,  p.  1160,  1207;  V.  69,  p.  387;  V.  75,  p.  735,  613;  V.  77. 
p.  253.  300:  application  to  list,  V.  80,  p.  1477. 

Stock  authorized,  common,  $25,000,000;  pref.  (also  as  to  assets),  6% 
cum.,  $10,000,000;  outstanding,  com.,  $19,524,700;  pref.,  $6,175,700. 
No  bonds.  Dividends  on  pref.  in  full  to  Oct.  1  1906,  inclusive  (paid 
Q.-J.).  On  common,  Oct.  1902  to  Oct.  1906,  inclusive,  10  %  yearly  (2J4  % 
Q.-J.) .  and  In  Jan.  2  %.  and  May  1  1906,  2  y2  %  extra. 

Report  for  cal.  year  1905,  V.  82,  p.  1749,  showed:  Net  profits,  $4,013,- 
913;  dividend  on  pref.  (6%),  $365,217;  div.  on  com.  (12%),  $2,342,964; 
outstanding  stock  of  subsidiary  companies  acquired,  $5,232;  bal.,  sur., 
$1,300,500.  Pres.,  George  Eastman;  1st  V.-P.  and  Treas.,  Henry  A. 
Strong;  Sec,  Albert  O.  Fenn.  Office,  Rochester,  N.  Y.— (V.  81,  p.  1552; 
V.  82,  p.  694,  749,  807.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  in  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  75,  p.  1251;  V.  76,  p.  1251 ,  1303;  V.  81,  p.  157.  Re- 
duction in  prices  July  1  1906,  V.  83.  p.  40. 

DIVIDENDS.— In  Feb.  1901  3  %,  Including  1  %  extra:  May  1901  to  Nov 
1906.  both  inclusive,  10%  yearly  (paid  Q.-F.). 

BONDS. —  Bonds  are  $289,000  Boston  Electric  Light  1st  6s  (int.  M.  &  S.) 
due  Sept.  1  1908:  $961,000  first  consol.  gold  5s  (authorized  issue  $1,250,000) , 
due  Sept.  1  1924;  $50,000  Somervllle  Elec.  Light  5s,  due  1913,  and  $175,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918.  Int.  A.  &  O.,  at  Mercantile 
Trust  Co.     Boston. 

REPORT.— Report  for  year  ending  June  30  1905  in  V.  81,  p.  1434. 

Year — ■        Gross.  Net.        Other  inc.    Charges.      Divid's.   Bal.,  sur. 

1905-06. ..$3,780,911  $1,337,625  $111,637  $154,552  $1,148,810  $145,900 
1,168,053  100,876  182,824  1,070,770  15,335 
Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office, 
Mass.— (V.  81,  p.  1434;  V.  83,  p.  40,  495.) 

EDISON  EL.  ILL.  OF  BROOKLYN.— See  Kings  Co.  El.  L.  &  Power 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  NEW  YOR  K.— See  N.' Y. 

Edison  Co.  under  Consol.  Gas  of  N.  Y.;  also  April  1899  "Supplement." 

ELECTRIC  BOAT  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- Dynamic  Co., 
&c.  V.  69,  p.  697.  Par,  $100.  Issued,  common,  $4,999,600;  pref.,  8  % 
non-cum.,  $2,597,500.  V.  69,  p.  697.  Div,  on  pref..  2  %  Q.-J.,  paid  Oct. 
1903  to  Oct.  1906,  both  lncl.  Pres.,  T.  L.  Rice;  Sec,  Maurice  Barnett, 
11  Pine  St. — (V.  82,  p.  163.) 

ELECTRIC  CO.  OF  AMERICA. — ORGANIZATION. — Incorporated  In 
Jan.  '99,  In  New  Jersey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electric  light  plants  In  several  cities.  See  list,  V.  83,  p.  438:  V.  70,  p.  943; 
V.  74,  p.  325;  V.  73.  p.  238,  289,  495;  V.  79,  p.  106.  Stock,  $5,000,000,  of 
which  $4,078,780  Issued;  par  of  shares,  $10  each,  full  pd.   See  V.77.  p.  1296. 

Stockholders  were  offered  the  right  to  subscribe  at  par  for  $407,865  new 
stock,  payable  between  Dec.  18  and  Dec.  30  1905.     V.  81,  p.  1613,  1552. 

Bonds  are  $84,000  Canton  (O.)  Light,  Heat  &  Power  Co.  6s.  $308,000 
Auburn  (N.  Y.)  gold  5s,  $100,000  Scranton  Illuminating,  Heat  &  Power 
5s.  due  March  1  1923,  but  subject  to  call  after  1913,  and  $50,000  Muncie 
Electric  Light  6s.      V.  73.  p.  238,  495,  1088;  V.  79,  p.  106. 

DIVIDENDS. — 50  cts.  per  share  each  paid  July  1899  to  Jan.  21  1901. 
Inclusive  (J. -J.);  July  31  1901,  25  cts.;  Jan.  31  1902,  25  cts.;  July  15  1902 
(extra  div.),  $1  50  (see  above);  Aug.  18  1902,  25  cts  ;  1903  and  1904,  6% 
per  annum;  1905,  7%  (J.&J.);  1906,  Jan.,  3  3^%.  Status  April  1903,  V.  76, 
p.  921.  Report  for  1905  was  in  V.  83,  p.  321,  showing  total  net  income, 
$440,931,  agst.  $408,901  In  1904;  div.  paid,  $285,505:  bal.,  sur.,  $155,426. 

OFFICERS. — Pres.,  A.  Loudon  Snowden;  V.-P.,  John  H.  Catherwood; 
2d  V.-P.,  H.  T.  Hartman;  Sec.  and  Treas.,  Frank  B.  Ball.  Office,  Land 
Title  Bldg.,  Phila. — (V.  81,  p.  1495.  1552,  1613:  V.  83,  p.  321,  438.) 

ELECTRIC  STORAGE  BATTERY  — Incorporated  In  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76,  850.) 
Acquired  In  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  in  Oct.  1902 
an  English  company.  V.  75,  p.  908;  V.  76.  p.  657.  921;  V.  77,  p.  34,  91. 
Statement  showing  properties,  &c,  V.  77,  p.  34;  V.  76.  p.  868. 

STOCK,  &c — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1  % 
cum.,  $234,200,  convertible  Into  com.  stock,  share  for  share:  com  ,  $16,015,- 
225;  par  of  shares,  $100.  After  1  %  on  pref.,  com.  and  pref.  share  equally. 
On  com.,  April  1  1901  to  Oct.    1  1906.  both  lncl.,  1  M  %  quarterly  (Q.-J.). 

EARNINGS. — Statement  for  cal.  year  1905  In  V.  82,  p.  801,  showed  total 
net  earns..  $1,213,987:  divs.  paid,  $812,440;  bal.  sur.,  $401,547;  total  sur. 
Dec.  31  1905,  $3,556,994.  See  also  report  for  1900  In  V.  72.  p.  578.  Pres. 
Herbert  Lloyd:  Sec.  &  Treas.,  Walter  G.  Henderson,  Phlla.  Directors,  May 
1903  V.  77.  p.  34.  Office,  Allegheny  Ave.  and  19th  St.,  Phlla. — (V.  82,  p. 
695,  801.) 

ELECTRIC  VEHICLE  CO.— ORGANIZATION.— Incorporated  In  1897 
under  the  laws  of  New  Jersey.     V.  70,  p.  1197,  1252:  V.  71,  p.  1169.     S 
V.  69.  p.  850.     As  to  status  In  Sept.  1901,  see  V.  72.  p.  495.     Decision  up 
holding  Selden  patent,  see  V.  76,  p.  754;  V.  77,  p.  253. 

SKCURITIES. — After  8  %  on  com.,  dlvs.  are  to  be  divided  pro  rata  0 
tween  the  com.  stock  and  pref.  stocks.     Electric  Storage  Battery  Co.  In  May 
1903  owned  $3,152,300  pref.  and  $3,212,300  com.  stock  and  $544. 000  bonds. 

DIVIDENDS.— On  pref.,  April  1899,8  %;  April  1900,  2  %.  On  common, 
In  1899,  8%.      None  since.      Last  report  In  V.  69,  p.  850. 

Pres.,  M.  J.   Budlong.     Executive  committee:  Philip  T.   Dodge.  H.  H- 
Vreeland,  Allien  Taylor,  Grant  B.  Schley  Jr..  M.  Gavin  2d.  W.  O.  Knudsen 
Office,  Hartford,  Conn. — (V.  77,  p.  253;  V.  79.  p.  1464.) 

LMPIRE  STEEL  &  IRON  CO. — Incorp.  In  N.  J.  In  1899.  V.  68,  p.  524. 
As  to   Ulegbeny  Ore  &  Iron  Co.,  see  V.  83,  p.  494;  V.  82.  p.  1207. 

DIVIDENDS  1  July '99  to  July '00.    '01.     '02.     '03.     '04.     "05.       1006. 

on  pref.  ( %) .  /  6  yearly.  3  3  3  3 

REPORT.— Report  for  year  ending  Dec.  31  1905  was  In  V.  82,  p.  1267 
Showing  net  earnings  (over  $11,486  charged  off  for  depreciation),  $124,265; 
lmp'ts  charged  off,  $32,753:  dividend  13%)  on  pref.,  $75,000;  bal..  sur.. 
$16,512;  total  surplus  Dec.  31  1905.  $101,110. 

Pres..  Leonard  Peckltt,  Catasauqua.  Pa.:  Sec.  and  Treas.,  J.  S.  StUIman, 
Catasauqua,  Pa.      \\  Y.  olllce,  111  Broadway. — (V.  83,  p.  495.1 

EQUITABLE  GAS  LIGHT  (OF  N     Y.)  — See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATINO  OAS  LIGHT  CO.  OF  PHILADELPHIA. 
— Organized  In  1898  by  United  Gas  Improvement  Co..  which  owns  a  ma- 
jority of  the  stock,  to  operate  the  gas  woiks  leased  from  the  city  of  Phlla 
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MISCELLAXEO  VS. 


Date 

of 
Bonds 


1906 


1902 


For  explanation  of  column   headings,    &c,   sec   notes  on 
first  page  of  tabhs. 

(EI)   du  Pont  de  Nemours  Pow — Comstk  (to  be  $30,000,000) 

Preferred  stock  5%  cumulative  $25.000,000 

Bonds  (not  mortgage)  $16,000,00.)  gold  red  at  110 Q 

Eastman   Kodak — Common  stock  $25,000  000. 

Preferred  (also  as  to  assets)  $10,000,000  6%  cumulative..     

Edison   Electric   Ilium  Co,   Boston — Stock   (bonds  see  text)..      

Edison  Electric  Illuminating — See  Kings  County  Electric  Lig  lit  &  P 

Electric  Storage  Battery — Stock  (S214.045  Is  preferred)   text     

Electric    Vehicle  Co — Common  stock  $11,000,000  authorized     . 

Preferred  8%  non-cumulative  $9,000,000  authorized I 

Refund  1st  M  S2.225.000  extended  In   1905  (V  74  p  98)  Mo 

Empire  Steel   &   Iron — Stock  common  $5,000,000 

Preferred  stock  (i  %  cumulative     

Equitable  Illuminating  Gas  Light  Co  of  Phi  la — Common  stock 

Preferred  stock  6  % 

First  mortgage  sold  redeemable  at  105 N 

Erie  &  Western  Transp — 1st  M  $1,500,000  red  (text).- OP  c* 
Fairmont  Coal  Co — Stock  $12,000,000 

Mortgage  ($6,000,000  fold)  sinking  fund  (see  text)..Qc* 
Federal   Mining  &  Smelting — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7%  cumulative  $20,000  000  auth 
General    Asphalt — Common   stock    .     

Preferred  stock  5%  cumulative  also  assets   (see  test) 

General  Chemical  Co — Common  stock  $12,500,000 

Preferred  stock  also  assets  6%  cumulative  $12,500,000.. 
General  Electric — Common  stock  (to  be  ?80,000,000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)-.c 


Size,  or 

Par 
Value. 


IXTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


1898 
1905 

1901 


$100 
100 
1,000 
100 
100 
100 
ower  and 
100 
100 

100 

1,000 

100 

100 


1902 


1,000 

1,000 

100 

1,000 

100 

100 

100 

100 

100 

100 

100 

100   &c 


$24,151,870 

12,789,075 

10,212,000 

19,524,700 

6,165,700 

11.488,100 

Consolidat 

16,249,425 

10,450.000 

8,145,000 

1.774.000 

2,281.400 

2,500,000 

3,125, I 

3,125,000 

6,375,000 

1.500,000 

12,000,000 

4,953.000 

6,000,000 

12.000,000 

9.833.000 

13,139,663 

7,410.300 

11.000.000 

See  text. 

2,047.000 


Rate 

% 

See  text. 
5  In  1905 

4^  g 
See  text. 

6 
10 
ed  Gas  C 
5  In  1906 


When      Where 
Payable. 


Payable, 

Whom. 


and 


Bonds — Prlnrt- 
—  pal.   When  Due, 
by     Stocks — Last 
Dividend. 


Q— M  15 Sepl5  '06,1  ^  % 

Q— J     25 Jly25  '06,  1  Ji  % 


&     D  New  York 
Q — J      Rochester,  N  Y 
Q— J  do 

Q — F      By  check 
o.    of   Ne  w  York. 

Q — J      Checks  mailed 


June  1    1936 
&  Lond  Oct    1  '06  2M  % 
do  Oct   1  '06,1  H  % 

-Nov  1  '06,2  M  % 

Oct  1  '06,1  %% 


See  text. 
6 


See  text. 1899,  8% 

M    &     N  Morton  Trust  Co,  N  Y       Nov  1907 


3  In  1906 
0  In  1905 

6  In  1905 

5  g 
4  g 

2  In  1906 
5  &  6  g 

See  text. 

7  In  1905 


& 
Dec 
& 
& 
& 
Feb 
& 


J  Checks  mailed 


Q- 
Q- 


-M 

-M 


July  1  '06  1H  % 

Dec   1905.  6% 

D         June  1906,  3  %• 

J  New  York  Trust  Co.  N  Y  Jan     1    1928 
J  Treasurer's   Office,    Phlla  Jan     1    1925 

Checks  mailed  Feb    1    '06.   2% 

J  Guarantv  Trust  Co,  N  Y  July    1    1931 

Sep  15  '06,  4% 

Sep  15'06,1  H  % 


4  In  1900  M     &      S Sep    11906,2% 

See  text.  See  text.  25   Broad  St,  New  York  Sep   1  1906,  2% 

6  O— J  do  do  Oct   1'06,1H% 

8  In  190r,  Q— J    15  Check   from   Co.'s   Office  Oct  15  '06,  2% 

3HgF     &     A  Guar  Tr  Co.N  Y;  &  Bost  Aug    1    1942 


delphla.  See  full  particulars  In  V.  66,  p.  426.  Common  stock  Issue 
$3,125,000:  pref.  stock.  4%  for  first  year  and  6%  thereafter  $3  125  non. 
Sink,  fund  of  $124,000  yearly  Is  to  retire  bonds  at  105;  and  beginning  In  1908 
the  Improvement  Co.  agrees  to  create  a  sink,  fund  to  retire  the  stock  in 
1928,  when  the  property  is  to  revert  to  the  city.  Lease  may  be  terminated 
by  city  in  1908  on  making  certain  payment.  Total  expended  for  Improve- 
ments to  Dec.  31  1905  was  $16,018,192.  V.  80,  p.  2348,  1977,  1738; 
V.   82.  p.    110] 


DIVIDENDS.. 1898. 

Common  (%) 4 

Preferred   (%) 4 

—  (V.  SI,  p.  510,  1668. 


1899.    1900.    1901.    1902.    1903.    1904.    1905.    1906 

6  6  6  6  6  6  6         

6  6  6  6  6  6  6   June,  3 

1794;  V.  82.  p.  283.  1043;  V.  83,  p.  215.. 


ERIE  TELEGRAPH  &  TELEPH.— See  West'n  Teleph.  &  Telegraph  Co. 
ERIE  &  WESTERN  TRANSPORTATION  CO —ORGANIZATION  — 
Owns  terminals,  lncl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Penn.  RR.,  which  Jan.  1  '06  owned  $2,499,650  and  Northern 
Cent.  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70,  p.  432;  V.  80,  p. 
711:  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903  dividends  were  at  the  rate  of  4  %  to  5  %  yearly;  in  1904  and  1905, 
noie.  In  1903  gross  earnings  were  $1,118,936. — Office,  26  South  15th 
St.,  Philadelphia. —  (V.  81,  p.  724.) 

FAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  in  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  11  of  the  leading  coal  companies  In 
the  Fairmont,  W.  Va.,  ranges  along  Monongahela  River,  on  B.  &  O.  RR. 
Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres  of  surface; 
also  24 ,986  acres  under  perpetual  lease.  See  V.  74,  p.  98,  431.  The  Con- 
solidation Coal  Co.  of  Maryland  (see  above) ,  which  also  controls  the  Somer- 
set Coal  Co.,  owns  $6,001,200  of  the  $12,000,000  stock. 

The  Fairmont  owns  $2,360,800  of  the  $3,000,000  Clarksburg  Fuel  stock 
and  $1,350,000  Northwestern  Fuel  Co.  stock:  $1,125,100  of  the  $2,250,000 
Pittsburgh  &  Fairmont  Fuel  Co.  stock,  and  $400,000  stock  and  $500,000 
bonds  of  the  Southern  Coal  &  Transportation  Co.,  owning  about  4,500 
acres  at  Berrysburg,  W.  Va.  (the  last  named  acquired  July  1906.)  V.  78, 
p.  1272;  V.  79,  p.  2699;  V.  82,  p.  1154;  V.  83,  p.  158.  Clarksburg  Fuel  Co. 
(report  for  1905,  V.  82,  p.  1155)  has  outstanding  $2,046,000  1st  5%  and 
$393,000  6%  bonds,  and  the  Pittsburgh  &  Fairmont  Fuel  Co.  (report  for 
1905,  V.  82,  p.  1155),  $1,300,000  30-year  gold  5s  (U.  S.  Mortgage  &  Trust 
Co.,  N.  Y.,  trustee),  due  July  1  1935,  subject  to  call  at  110,  Interest  J  &  J. 
Tonnage  mined  In  1905,  3,748,230  tons;    In  1904,  3,750,176  tons. 

Bonds.  Dale.        Int.       Outstanding.  Maturity. 

American  Coal  &  Coke  M 1901        6  F&A        $190,000  Feb.  11911 

Briar  Hill  Coal  &  Coke  M 1900       5  J&D  215,000         June  1  '06-'13 

Fairmont  1st  M.  of  1901 See  table  at  top  of  page. 

Of  the  5s  of  1901,  $405,000  are  reserved  to  retire  the  underlying  bonds 
and  $324,000  to  retire  the  6s  of  1901,  which  were  called  for  payment  at 
105  on  Jan.  1  1906.  Sinking  fund  for  bonds,  2  cents  per  ton  of  coal 
mined.     Car  trust  notes  Dee.  31  1905,  $162,810. 

Dividend*. — DIvs.,  1904.  2%;  1905,  3  (lncl.  extra):  Feb.  1906,  2%. 

REPORT.— Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1154. 
Year.         Gross.  Net.  Other  inc.      Charges.     Dividend.    Bui.,  sur. 

1905..  $3,518,674  $669,709  $320,996  $618,389  $240,000  $132,316 
1904..     3,754,152         874,654         332,333         563,053         360.000         283,934 

Pres.,  C.  W.  Watson.  Office,  Baltimore,  Md.:  sales  office.  1  Broadway, 
New  York.— (V.  81,  p.  1045:  V.  82,  p.  221,  807.   I  154;    V.  83,  p.  158.) 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  In 
Coeur  d'Alene  district,  Idaho.  Has  six-year  contract,  expiring  Sept.  1 
1909,  to  sell  entire  output  of  present  mines  to  American  Smelting  &  Re- 
fining Co.  See  V.  79,  p.  2694,  2089;  V.  77,  p.  203;  V.  81.  p.  1377.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  bv  the  Ameri- 
can Smelting  &  Refining  Co.)  acquired  control.     V.  80,  p.  1974. 

STOCK. — Pref.  has  no  voting  power  except  In  connection  with  Increase 
of  pref.  stock,  but  Is  preferred  as  to  assets  In  case  of  dissolution.      No  bonds. 
DIvs.  on  pref.,  1  :'i  ";,  quarterly  (Q.-.VI.  15)  to  Sep.  15  1906  lncl.     On  com. 
llA%  quarterly  (Q.-M.  151  ,  June  1904  to  Sep.  1906,  both  lncl. ,  and  In  1905. 
1%   extra  guar.;    in     March.   June     and     Sep.   eacli    2  U";,    extra. 

REPORT  for  year  ending  Aug.  31  1906  was  in  '•Chronicle"  Oct.  1906. 

Ft  Net  Dividend  on  Dividend  on  Balance, 

Year —  PrOfi  J'rrj.  Stock.  Common  Slack .  Surplus. 

1905  06    $2,685,300      (7%)  $803, 650      ( 1  1  '.",,>  s.si:i  ..son     $1,037,843 

1904-05  1,242,697      (7%)    699.016  (9%)    399,879  143,801 

Pres.,Cnas.  Sweeney;  v.  p.  and  Chairman,  Edwin  Packard; Treas. ,  F.  \V. 
Kills;  Sei  rick  J.  Kllner.     Directors:  Eugene  J.  Barney,  Dayton,  O.; 

G.  M.  Borden,  Thos,  O.  Callender,  F.  W.  Hills,  John  K.  MaeGowan,  W.  E. 
Merriss.  Edwli  d,  Tims.  ,i.  Phillips.  Judd  Stewart,  Charles  Sweene; 

Edward    I  ad  F,  T.  Gates  ol   New   York;   Horace  G.   Knowles,  Wil- 

mington.  Del. 

GI.NI.RAl.  ASPHALT  CO.— ORGANIZATION.  -Incorporated  In  N.J. 
on  May  19  1903  b  ccessoi  ol  thi  National  Asphalt  Co.,  per  plan  v.  75. 
p.  188;  V  76,  p.  ]  145.  Properties,  V.  79,  p.  101.  2586.  2699;  V.  80,  p. 2218; 
V.  08. 

STOCK    --'I  h.i  ■  preference  as  tO  assets  In  case  of  liquidation 

and  is  limited  todlvs.  o  annum  (cum.  from  June  15  1005. i      As  to 

right  of  conversion,  call,  &c,  lee  v.  79,  p.  2586. 

DIVIDEND.      Dividend  on  pref.,  2%  In  1906,   l " ..   (M.  <Sr  S.). 

VOTl.\'<;  TRUST.   -Stock  d  roi   io  yeai     In  Ave  voting  trustees, 

viz.,  Rudulpb  Ellis,  William  i  .  Harrll  .  Alvfn  W.  Crech,  Henrj  Tatnall 
and  George  R.  Tumii.hH;  bul  thi  >e  dissolved  In  whole  <>r  In  pan 

at  any  time  by  un  rter  7  years  as  a  whole,  in  the  dis- 

ci el  Ion  ill  a   DM  Ion 

i!.,  i  Barbel    \sp.  Pav.  deb.  6s,  due 

April  l  1916,  subject  to  call  at  par.bi  B06;  $1,664,220  New  Trinidad 

Lake  Asphalt  deb  flsdue  Jan  i  1930  V.  70.  p.  998;  V.  71,  p.  645;  V.  79, 
p.  101;   lei   al  o    ei   irltli     owned,  V.  78,  p,  290. 

REPORT. —  Report    for  year  ending    iprll  30    1906  In   V.  82.  p,   1208, 

Jan.  3 1  i  BOO:  'i  otal  pro  Income, 
113,323,347:  ome,   $1,328,730;    Interest,   taxes,   bad   debts     ,■*.-  , 

$795,738;  profit  ,$5  i4;bal.,    in   .  $270,108, 

OFFICERS.     Pi  V.-P..Averj  D .  Andrews  and  Arthur 

w.  Sewall;  See  .  Irs    ',l  n    Treas.,  Clyde  Brown.     Office,  Land  Title 

Bldg.,  I'hlla.      (V.  82,  p.    104,   1159,   I2oh,   |215;    V.  83,  p,   158.) 

OENERAL  CHEMICAL  co.  ORGANIZATION,  Ac.  Incorporated  in 
N.  Y.  on  Feb,  15  1899a  olldatlon  ol  the  Nlcholi  Chemical  Co.,  N.  v., 

Jame-,  i..  Morgan  f<  *'o..  \.  V.,  and  ot  hi  rs.  V.  68,  p,  57i .  onieiai  state- 
ment .  V,  7i.  p.  1093;  v.  7.-,.  p.  724. 

STOCK.  Stockholders  in  April  1906  subscribed  for  $1,000,000  pref. 
stoci.  at  par,  proceeds  being  used  for  new  plant,  .v.'.    v.  82,  i>.  ".12,  631. 


REPORT. — Report  for  year  ending  Dec.  31  1905,  with  bal.  sheet.  In 
V.  82.  p.  279.  showed:  Net  profits.  $1,662,410;  charged  off,  $320,425;  dlv.. 
6%  on  pref.,  $600,000;  bal.,  sur.,  $74]  ,985.  On  pref.,  Oct.  '99  to  Oct.  '06, 
both  lncl.,  6  %  per  annum  (1H  Q. -J.).  On  com.,  1900  to  1902  both  lncl.. 
4%  yearly;  In  1903,  5  %  (Q.-M.);  In  1906,  Mar.,  2%;  Sep.,  2%. 

OFFICERS. — Pres.,  William  H.  Nichols;  Treas.,  James  L.  Morgan;  Sec. 
William  H.  Nichols  Jr.,  N.  Y.,  25  Broad  St.— (V.  82,  p.  512,  631,  872.) 

GENERAL  ELECTRIC  CO. — ORGANIZATION. — Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  Westlnghouse  Elec.  &  Mfg.  Co.  V.  62,  p.  502,  635,  1040;  V.  65, 
p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V.  70,  p.  689:  V.  80,  p.  1481 
V.  83,  p.  689. 

Contract  for  power,  V.  72,  p.  583.  In  June  1901  obtained  controlling  inter- 
est In  British  Thomson-Houston  Co.,  Ltd..  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706.  2645:  V.  81.  p.  510. 
In  July  1906  acquired  Stanley  Instrument  Co.     V.  83.  p.  158. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161;  V.  82  p.  1272.  Co-operates 
with  American  Locomotive  Co.  In  building  of  eiectrlc  locomotives.  V.  79, 
p.    1022. 

STOCK. — On  July  15  1902  a  stock  distribution  of  66  2-3%  was  made. 
thus  restoring  the  40  %  surrendered  In  1898.  See  V.  74,  p.  729.  777,  1199. 
1252;  V.  75,  p.  32.  Stockholders  on  Dec.  5  1905  authorized  an  Increase  in 
the  stock  from  $48,325,500  to  $60,000,000;  of  the  new  stock,  $6,034,000 
being  subscribed  by  stockholders  pro  rata  at  par.  V.  81,  p.  1377.  1668. 
Stockholders  will  vote  Nov.  20  1906  on  Increasing  the  authorized  stock 
from  $60,000,000  to  $80,000,000,  about  $10,900,000  to  be  offered  to  stock- 
holders pro  rata  at  par  for  working  capital  and  extensions,  raising  the 
amount  outstanding  to  about  $65,200,000.     V.  83,  p.  893. 

DIVIDENDS. — .11899      1900      1901     1902     1903     1904     1905       1906 
Per  cent ]      3         6^98888  8 

DEBENTURES. — In  1902  $2,049,400  deb.  bonds  were  Issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105  in  exchange  for 
greater  part  of  Sprague  Electric  Co.  stock.     V.  75,  p.  139. 

ANNUAL  REPORT. — Annual  meeting  is  held  the  second  Tuesday  in 
May.      Report  for  1905-06  was  given  at  length  in  V.  82,  p.  1038,  1047. 
Year  ending  Jan   31 —  1906.  1905.  1904. 

Income— Sales -.  _ $43, 146, 902      $39,231,328      $41,699,618 

Royalties,  &c 79S  539  465,717  750,797 

Interest  and  discount 300,782  344,381  194,745 

Sale  of  securities,  &c 173,390  281,928  138.644 

Total $44,419,613  $40,323,354  $42,783,804 

Deduct-1 

Operating  expenses  and  taxes 37,025,347  $33,528,136  $34,918,427 

Interest  on  debentures 75,106  75,672  76,007 

Balance  for  dividends.  &c $7,319,160        $6,719,546        $7,789,370 

Balance  1905-06,  as  above,  $7,319,160;    cash  div.  on  stock,  $3,861,062; 
total  surplus  Jan.  31   1906,  $9,569,196;    deducting  $1,000,000  from  patent 
account,  leaves  total  surplus  Jan.  31  1906  .  $12,027,299.      Cash  Jan.  31  1906 
$6,356,094:   accounts  receivable  and  work  in  progress,  $18,783,224;   stocks 
bonds,  real  estate,  &c,  $19,463,553;   accounts  payable,  &c.,  $2,109,116. 

DIRECTORS. — C.  A.  Coffin  (Pres.),  Eugene  Griffin  (1st  V.-P.).  Gordon 
Abbot' ,  Oliver  \111es,  \V .  \I .(  rane,  T.  Jefferson  Coolidge  Jr. .  Frederick  P. 
Fish,  Geo.  P.  Gardner,  Henry  L.  Hlgglnson,  J.  Picrpont  Morgan,  J  P. 
Ord  Robert  Treat  Paine  2d,  T.  K.  Henderson,  Charles  Steele  and  E.  W. 
Riee  Jr. 

Treasurer  is  Henry  W.  Darling:  Sec.  M.  F.  Westover;  N.  Y.  office  44 
Broad  St.  — (V.  82,  p.  99,   1038,   1047.   1272;    V.  83,  p.   158,    689,  893.) 

GRAND  RAPIDS  GAS-LIGHT  CO.— See  Anier.  Light  &  Traction. 

GREAT  LAKES  TOWING  CO. — ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.     See  V.  69,  p.  79,  593:  V.  72,  p.  778. 

DIVIDENDS.. 1900.    1901.    1902.    1903.    1904.    1905.  1906. 

On  pref.  (%)....     7      Sl(      IH         <»  "  ^  7 

Pres.  and  Treas.,  Edward  Smith,  Cleveland,  O.  —  (V.  81,  p.  1317.) 

GREENE  CONSOLIDATED  COPPER  CO.  (Cananea,  Mex.) — Incorpor- 
ated in  West  Virginia  Sept.  15  1899.  The  Cananea  Central  Copper  Co., 
of  which  one-third  of  $6,000,000  stock 'owned,  see  V.  83,  p.  326,  381. 
Sierra  Madre  Land  &  Lumber  Co.,  51%  of  $15. 000 ,000  stock  owned. 
V.  83,  p.  196.  Stock.  $10,000,000:  of  this  $1 ,360,000  being  subscribed  for 
In  Feb.  1906  at  $25  per  share.  V.  82,  p.  221.  Par  of  shares.  $10;  no 
bonds.  Dividends:  In  1901,  4%:  In  1903,  6%:  In  1904,  13%;  In  1905, 
24",',  bi-monthly,  beginning  Feb.:  In  1906,  to  Nov.  20,  lncl.,  20%. 

Report  for  year  ending  Julv  31  1905  In  V.  81.  p.  1313.  In  1905-06, 
total  net  profits,  $3,050 ,117;  charges,  $222,818;  dlVS.  (24%),  $2,182,400; 
bal.,  sur.,  $654,229.  Pres..  w.  ('.  Greene;  Vlce-Pres.,  Mark  L.  Spcrry: 
Sec.  Geo.  S.  Robblns.  Office.  24  Broad  St.,  \.  Y.  -(V.  81,  p.  729,  1045. 
1177.   1313    V.  82,  p,  221,  455;  V,  83,  p.  99,  158,  326,  381,  496,  893. 

HACKENSACK   WATER  CO.     -V,  75.  p.   1205,   1964;  V.  79,  p.  27119. 

Havana  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  N.  J. 

on  Maj  28  1 002  and  acquired  per  plan.  v.  7  1.  p.  1  M2,  control  of  the  Havana 
Commercial  Co. ,  Henri  Clay  *  Bock  &Co.,  Ltd.,  H.  de  Cabanas  y  Carbajal 

and  J,   S.    Mm  las  y   C;i.      Controlled   by   the  same  Interests  as  the    \merlcan 

Tobacco  Co. 

Stock,  com..  $30,11110.111111;  pref.,  5" in  cum.,  $5,000.000, all  outstand- 
ing; par  of  shares,  $100,  Bonds,  510,000,000  20-year  gold  5s,  of  which 
$2,500,000  to  remain  in  treasury.  Office,  111  Broadway,  N.  v. — (V.  76 
p.    1249.) 

HI.RRING-H  M.l.-M  \RVTN  SAFE  CO.  ORGANIZATION.-  incor- 
porated in  \ .  v.  on  Sept .  22  1905  as  successor,  per  plan  in  V.  80,  p.  999,  of 
Herrlny  Hall  Marvin  Safe  Co.  or  \.  .1.  stock.  $700.11011,  all  outstanding; 
par  ol  shares,  (100, 

Gold  debentures  notes,  $100, 000  of  6s.     V,  78,  p.  1395. 

The    1st  pref.   of  old   C pan]    received   par  In   new  stock,   the  2nd   pref. 

1  6  and  t  he  coin,  i-so  In  amount  ol  new  stock. 
Reports  discontinued  in  1906,     Report  or  old  company  for  calendar  year 

1904,  V,  80,  p.  995,  showed  net  profits  ol  $35,296  over  maintenance  and 

depreciation,     Pres.,0.  U.  Carpenter;  Vice  Pres.  and  Sec.,  W.  B,  Pearsons; 

Treas.,  \.  Proctor  Jr.     Office,  400  Broadway,  \.  V.     New  directors,  Feb. 

1906,  V.  82,  p.  337.     -(V.  81,  p,    I  138;   \     82,  p,  51.  337,  989.)  \ 

III    l>so\   COI    MV   GAS.      See  Index   •Street    Railway"  Section.  •     • 

INTERNA!  ION  M    HARVESTER  CO.       Incorporated  In  N.  J.  on  Aug/12 

1902  and  bought  out   five  concerns  manufacturing  agricultural  machines: 
1 or   Harvester  Co,     MoCormlck   Harvesting   Machine  <'o..   &c.     Also 
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Dale      Size,  or 

of  Par  Amount 

Bonds      Value.     Outstanding 


Girard  Point  Storage — First  M  guar  p  &  1  by  Perm  RR r     1890 

Great   Lakes  Towing — Common  stock  $2,500,000 

Preferred  7%  non-cumulative  $2,500,000 '    

Greene  Consolidated  Copper  Co — Stock  $10,000.000 

Havana   Tobacco  Co — Bonds  $10,000,000  gold -- 

Hoboken  Ferry — See  New  York  &  Hoboken  Ferry. 
Illinois  Steel — See  United  States  Steel  Corporation 

International  Harvester — Stock  $120,000,000 

International  Mercantile  Marine — Stock  common  $60,000,000 

Preferred  stock  6%  cumulative  $60,000,000 


Internat  Nav  1st  M  gold  $20,000,000  subj  call  (text)  .FP.c* 
I  M  M  coll  tr  deb  $75,000,000  red  105  after  5  yrs..N.c*&r 
Fred  Ley  land  &  Co  first  mortgage  debentures r 

International  Nickel — Common  stock  $12,000,000  authorized 
Preferred  stock  6  %  non-cumulative  $12,000,000  authorized 
First  mortgage  $12,000,000  gold  call  at  110_. N 

International   Paper — Stock  common  $20,000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text).- 
Ftrst  cons  M  $10,000,000  g  red  after  1907  at  105  conv.Us.c' 
Cons  M  $10,000,000  gold  red  sink  fd  conv  (text).- Col. c* 

International    Power — Common  stock  $7,400,000 

Preferred  6  %  cumulative  $600,000_ 

International  Salt — Stock  $30,000,000 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly_.Usm 


1902 


1899 
1902 


1902 


1898 
1905 


1901 


INTEREST  OR  DIVIDENDS. 


j  Bonds — PrincU 

pal.  When  Due, 

Rate     |     When     Where    Payable,    and    by     Stocks — Last 
%       i  Payable.  Whom.  Dividend. 


3H 


$1,000  $2,171,000 

100       1.675,000 

100   1.952,850  7  in  1906 

10  10,000,000  24  In  '05 
1,000   7,500,000    5g 


A  &    O  Treas.  Office,  Phlla. 


100 

100 

100 

1,000 

1.000 

£100 

100 

100 

1,000 

100 

100 

1.000 

1.000 

$100 

100 

100 

500  &c 


120,000 

49,932 

51.730 

19.618 

52,744 

£367 

8.822 

8,912 

9,770 

17,442 

22,406 

9,771 

6,000 

$5,047 

600 

18,228 

6,450 


Q— J 

Bl-mon- 

J  &,    D 


000 
735 
971 
000 
000 
100 
662 
626 
837 
800 
700 
000 
000 
000 
000 
000 
000 


4  In  1905        NOV 


Cleveland,  Ohio 
Checks  mailed 
Morton  Trust  Co,  N  Y 


J  P  Morgan  &  Co,  N  Y 


5g       F 

4MgA 
4  J 


A  Company's  Office,  N  Y 
OlJ  P  Morgan  &  Co,  N  Y 
D  ... 


Oct     1    1940 


Oct  1  '06.1  H  % 
Nov  30  '06  4% 
June  1   1922 


Nov  10  '05,  4% 


Feb 
Oct 


1   1929 
1   1922 


6  in  1906     Q— F     43  Exchange  Place,  N  Y 
5g      A     &     O  New  York  Trust  Co,  N  Y 


Checks  mailed 

do 
Metropolitan  Tr  Co,  N  Y 

do       do 


6    j  Q— J 

6  g   F  &  A 

5  g  J  &  J 
See  text.  See  text. 
See  text.  See  text. 
See  text   Q M 

5g     'A     &    O  Office,  170  Broadway 


Nov  1  "06,  1H  % 
April  1    1932 
July  1  1899,  1  % 
Oct  1  '06,1  Yt  % 
Feb     1    1918 
Jan     1    1935 
Jan  1906,  1  % 
Jan  1906.  1  % 
Sep  1  1906,   1  % 
Oct     1   1951 


do 

do 

150,000   Feb  1 

•18 

do 

do 

350,000   Julyl 

'18 

do 

do 

113.500   Aug  1 

•is 

has  large  plant  in  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.      V.  75,  p.  345;  V.  77,  p.  454,  1877;  V.  81,  p.  1668. 

STOCK.— Stock  is  held  in  a  voting  trust,  the  voting  trustees  being  Geo. 
W.  Perkins,  Chas.  Deerlng  and  Cyrus  H.  McCormick.    V.  78,  p.  1112. 

DIVIDEND.— In  1903,  3%;   1904    4%;  1905,  4%. 

OFFICERS. — Chairman  of  Board.  Charles  Deerlng;  Pres.,  Cyrus  H.  Mc- 
Cormick; V.-P.,  James  Deerlng,  Harold  F.  McCormick,  J.  J.  Glessner  and 
William  H.  Jones;  See.  and  Treas.,  Richard  F.  Howe;  Chairman  Finance 
Committee.  Geo.  W.  Perkins;  Chairman  Executive  Committee,  J.  J.  Gless- 
ner.    General  Office.  7  Monroe  St.,  Chicago. — (V.  81,  p.  1668.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION, 
Ac. — Formerly  Internat.  Nav.  Co.,  acquiring  Oct.  1  1902  (per  plan,  V.  74, 
p.  888.  941.  1093;  V.  75,  p.  1089,  1305),  on  Dec.  1  1902  White  Star,  Ameri- 
can, Red  Star,  Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an 
aggregate  gross  tonnage  built  or  building  Dec.  31  1905  of  1,063,269  tons 
(129  Ships).      V.  82,  p.   1373. 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255;  relations  with 
English  Government,  V.  75,  p.  735;  V.  76,  p.  975;  V.  77.  p.  301. 

STOCK  AND  BONDS. — Of  the  stock,  $10,067,265  com.  and  $8,269,029 
pref.,  at  last  accounts,  remained  in  the  treasury  (see  V.  78,  p.  1220).  The 
new  4  '4  %  debentures  are  subject  to  call  at  105  after  5  years.  The  Internat. 
Nav.  5s  are  subject  to  call  at  par  after  1909  and  a  s.  f.  of  $250,000  to  $500,- 
000  will  retire  them  annually,  beginning  May  1  1905.  There  are  £190,006 
Dominion   Line  debentures. 

REPORT —Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1373, 
showed:  Total  gross  earnings,  $33,362,918;  net,  $5,906,744;  int.  and  in- 
come tax,  $3,880,055;  add  surplus  insurance  account,  $864,159:  bal.,sur., 
for  year,  $2,890,848.  In  1904  gross,  $28,846,993;  net,  $1 ,806,407.  Pres., 
J.   Bruce  Ismay;    Sec,  E.   E.  Parvin 

DIRECTORS. — Americans.—  C.  A.  Griscom,  P.  A.  B.  Widener,  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwind,  George  W.  Perkins,  Thos.  N. 
Joyce,  Charles  Steele,  E.  C.  Grenfell,  J.  B.  Ismay,  J.  P.  Morgan  Jr.,  Rt. 
Hon.  W.  J.  Pirrie,  Charles  F.  Torrey  and  Henry  Wilding. 

British  Committee. — E.  C.  Grenfell,  Chairman;  Rt.  Hon.  W.  J.  Pirrie, 
Henry  Wilding,  J.  Bruce  Ismay,  ex-officio. 

Finance  Committee. — J.  Bruce  Ismay,  P.  A.  B.  Widener,  E.  J.  Berwind, 
Charles  Steele,  Percy  Chubb,  J.  P.  Morgan  Jr.  and  E.  C.  Grenfell  and 
C.  A.  Griscom  (ex-offlclo) . 

Office,  9  Broadway,  X.   Y.— (V.  82,  p.  337,  512,   1373,   1382.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  In  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co..  with  plant  at  Copper  Cliff, 
Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corporation  of  London,  with  mines 
at  New  Caledonia,  and  the  Orford  Copper  Co.  of  Bayonne,  N.  J.,  with  their 
subsidiary  companies.  In  Dec.  1902  control  of  the  Nickel  Corp.  of  London 
was  acquired.     V.  75,  p.  1205,  1257. 

DIVIDENDS. — On  pref..  1  y2%  quar.  paid  Feb.  to  Nov. 1906,  both  lncl. 

REPORT. — Report  for  year  ending  March  31  1906  in  V.  82,  p.  1210, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New  Cale- 
donia) ,  $1 ,858,533;  int.  on  bonds,  $497,900;  div.  on  pref.  (3%)  ,  $267,361; 
bal..  sur..  $1,093,272. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  Sec.  Stephen  H.  P.  Pell;  Treas.,  James  L.  Ashley. 

Directors  in  1904,  V.  74.  p.  730;  V.  78.  p.  2387.  Office.  43  Exchange  PI., 
N.  Y.— (V.  80,  p.  2216;  V.  81,  p.  1795:   V.  82.  p.  1210.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.S.,  see  V.  81 , 
p.  2623;  V.  67,  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  in  V.  67, 
p.  1359,  and  V.  68.  p.  726;  V.  80,  p.  1482.  Dally  output  about  1 ,700  tons. 
See  prospectus  in  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5,000  ,- 
000  stock  is  owned,  owns  a  factory  at  Rumford  Falls,  Me.;  with  capacity 
12.000,000  bags  dally.  First  (quar.)  div.  on  com.  stock,  1%,  paid  June 
1905.  V.  70.  p.  742;  V.  69,  p.  494,  908;  V.  73,  p.  786;  V.  80,  p.  2624; 
V.  82.  p.  103..  The  Amer.  Realty  Co.  acquired  some  250.000  acres  of  land 
in  Maine  and  made  mtge.  for  $500,000;  outstanding,  $422,000.  V.  75, 
p.   1205;  V.  79.  p.  2207. 

DIVIDENDS.— On  pref.,  July  1898  to  Oct.  1906  lncl.,  6%  yearly  (1  y,  % 
quar.)  On  Dec.  31  1898  paid  on  com.  1%;  In  1899,  2%;  none  since  to 
Oct.  1906.      V.  69.  p.  593.  957;  V.  72.  p.  1037. 

BONDS. — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue) ,  of  which  $6,000,000  has  been  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  Improvements  and  to  provide  additional  working 
capital,  are  convertible  on  any  Interest  day  beginning  July  1907  and  before 
1917  into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  Issued  is  payable 
yearly,  after  1907,  for  wnlch  bonds  are  subject  to  call  at  105  and  In- 
terest after  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699;  V.  80,  p.  119,  225;  see  app.  to  list,  V.  80,  p. 1482. 

The  consol  6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  1  before  1910  Into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.  $150,000  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $229,000  Otis  Falls  issue  below  named.  In  addition  to  consols 
there  are  outstanding: 

1.  Int.  Paper  pur ch.  money.  Interest.  Where  paid.  Outst'lng.  Maturitu 
Ammonoosuc  Lumber  1st  M.s.f.4g.M-S  N  Y,  Met  Tr  Co  $220,000  Sept  1  '13 

Ontario  Paper  1st  M __6g.F-A 

Rumford  Falls  Sulphite  1st  M_6g..l-J 
Piscataquis  Falls  P.    1st  M.,s.f.4g.F-A 

2.  Old  bonds  (x  assumed). 
x  Hudson      River      Pulp      &16g.  .I-.I    N  Y.Man  Tr  Co  1 ,500,000  Jan  1  '18 

Paper /     Subject  to  call  at  105  after  1907. 

x  Otis  Falls  Pulp  Co.,  1st  M.  .I6g..\l.\   Bost.Old  Col  Tr.    229,000   Mavl'16 
Old  Colony  Tr  Co.  trusteej      Subject  to  call  at  105. 

x  Remington  Paper  Co 6g.M-N  N  Y  Trust  Co  69,000 

Olcott  Falls  Co _5g.M-S    NY.MetTrCo      389,000 

EARNINGS.  —  For  5  mos.  ending  Dec  1  1905,  as  reported,  net  above 
charges,  $1 ,057,332;  div.  on  pref.  f2  '4  %) .  $560,167;  bal.,  sur..  $497,185. 

REPORT.  —  Report  for  year  ending  June  30  1903  In  V.  81 ,  p.  1.113. 
Fiscal  Gross  Cost  raw  ma-  Interest,         Dividends.         Balance, 

year.  income.  terinls,mfg.,&c.  tares, Ac.  (6%)  on  pref.  surplus. 
1904-5. $20,908,666         $17,640,198         $1,130,350         $1,344,402         $793 .7 15 


872) .  Owns  Amoskeag  Fire  Engine  Co. ,  engines  manufactured  by  Man- 
chester Locomotive  Works,  Manchester,  N.  H.  (V.  81,  p.  1317).  Controls 
American  Oil  Engine  &  Ship  Building  Co.,  with  plant  at  Worcester,  Mass., 
and  Trinity  Zinc,  Lead  &  Smelting  Co.,  with  mines  at  Carthage,  Mo.,  a  mill 
thereon  being  erected  In  Apr.  1906.  Also  owns  large  holdings  in  American 
Locomotive  Co.  and  American  Diesel  Engine  Co.     V.  79    p.  503,  215. 

DIVIDENDS. —  1900.    1901.    1902.    1903.    1904.    "^OS.        1906. 

Preferred %       6  7%        8<4      Nil.        6         Below.  Jan.,    1 

Common. %       0  0  214       0  0         Oct..  1  Jan.,    1 

•On  pref.,  in  1905,  Jan.,  3%:  Mch.,  3%;  Apr.,  3%;  May,  3%,  In  full  for 
deferred  dividends  to  Apr.  1  1905;  Oct.,  3%  and  1  %  extra.  On  common, 
Oct.  1905,  1  %  (quar.).   V.  81,  p.  901;  V.  80,  p.  1426. 

Pres.,  Joseph  H.  Hoadley,  78  Broadway,  New  York. — (V.  83,  p.  216.) 

INTERNATIONAL  SALT  CO. — ORGANIZATION. — Incorporated  in 
New  Jersey  in  Aug.  1901  and  acquired  a  majority  of  the  stock  of  the  National 
Salt  Co.  and  Retsof  Mining  Co.,  per  plan  V.  73,  p.  724;  V.  75,  p.  551,736;  V. 
76,  p.  755;  V.  77,  p.  1228.  On  May  25  1904  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  judicial  sale;  successor  International  Salt  Co.  of  New 
York,  with  $750,000  stock.   V.  78.  p.  2014;  V.  80,  p.  1056;  V.  81,  p.  1378. 

DIVIDENDS. — First  dividend,  4%.  paid  1%  quar.  on  Dec.  1  1905 
and  Mch.,  June  and  Sept.  1906. 

BONDS.— Of  the  5s  of  1901  ($12,000,000  authorized  issue),  one-sixtieth 
of  amount  Issued  is  to  be  retired  each  year  by  sinking  fund  and  canceled; 
to  May  1906,  $445,000  had  been  retired.      V.  82,  p.  1443.) 

Underlying   bonds,   $180,000   Hutchlnson-Kansas  Salt  Co.,   due  Jan.    1 


Nov  1 
Mar  1 


06 
19 


1.092.323 
1,082,927 


1903-4.    20.304,514  17.150.530 

1902-3.    20,142.771  16.529.310 

DIRECTORS.— Hugh    J.  Chisholm   (Pres.).  A 
and  Treas.),  A.  R.  Flower.  F.  B 
D.  O.  Mills,  A.  Pagenstecher.  G 


1.344.402  717.25s 

1.344.402       1.186  132 

N.   Burbank   (1st  V.-P. 

Jennings,    Warren  CurtK  T.  S.  Coolldge. 

F.  Underwood,  H.  A.  Wilder  and  Ogden 


1925,  $2,500,000 
Report  for  cal. 
E.  L.  Fuller;  Vice-Pres.,  M.  M.  Beldlng 
Sec,  H.  D.  Fuller;  Asst.  Sec,  P.  Silas 
N.    Y.   Office,   170    Broadway.— (V.   82, 


Mills.     Secretary  is  E.  W.  Hyde.  —  (V.  82.  p.  1272.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Manufacturing 
Co.,  with  plants  at  Providence,  R.  I.,  and  Bridgeport,  Conn.  (V.  68.  p.  671) . 
and  Alabama  Consolidated  Coal  &  Iron  Co.,  with  coal  and  Iron  mines,  fur- 
naces, ovens.  &c,  in  Alabama  (see  statement  in  this  Section:  V.  80,  p.  654, 


1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct 
(Int.  J.  &  J.  at  Knickerbocker  Trust  Co..  N.  Y.,  trustee) 
year  1905,  V.  82.  p,  690.      Pres. 
Jr.;    Treas.,  Mortimer  B.  Fuller 
Walter.     Office,   Scranton,   Pa.; 
p.   573,  690,   1443.) 

INTERNATIONAL  SILVER. — ORGANIZATION.  &c—  Incorporated  in 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160;  also  V.  68,  p.  232,334,  1024;  V.  76,  p.  106.  Also  has  a  large 
sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of  capital  stock,  plants, 
&c.      V.  67,  p.  1160;   V.  68,  p.  1024:    V.  71,  p.  545;    V.  82,  p.  990. 

STOCK,  &c — In  Jan.  1903   purchased  all  the  stock   of  the  U.  S.  Silver 
Corp.,  which  had  acquired  $9,068,400  common  and  $515,800  preferred  stock 
of  the  International  Silver  Co.  and  all  the  stock  of  C.  Rogers  &  Bro.,  of 
Merlden,  Conn      The  International  Co.  Issued  in  payment  therefor  $1,500, 
000   pref.   stock  and   $2,000,000   6%    debentures.     V.   76,   p.    106.     Suit 
V.  82,  p.  1044.     Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 

DIVIDENDS  on  pref.,  \%  %,  paid  Apr.  1900;  in  1901.  none;  Jan.  1902, 
to  Oct.  1906,  both  lncl..  4  %  yearly  (1  %  Q. — J.);  also  in  Jan.  1903  scrip  for 
unpaid  dividends  (21 14  %)  to  date,  $1,085,343.  V.  75.  p.  1357;  V.  76.  p. 
106. 

Report  for  vear  ending  Dec.  31  1905,  with  balance  sheet.  In  V.  82,  p.  566 
showed  net  earnings,  $1,090,033;  Int.  on  bonds,  $333,922;  div.  on  pref.  stk. 
(4  %) ,  $263,324:  depreciation,  $206,285;  bal.,  sur.,  $286,502.     Pres.,  Sam- 
uel Dodd:   Treas.,  Geo.  M.  Curtis.     Office,  11  Maiden  Lane,  N.  Y. —  (V.  82 
p.   512,   566,  990,  1044.) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incor- 
porated on  Mch.  24  1899  under  the  laws  of  New  Jersey  as  a  consolidation  of 
live  companies  estimated  to  do  90  %  of  the  steam  pump  business  of  the  coun- 
try, exclusive  of  high  duty  engines.  Official  statement  In  V.  68,  p.  723; 
V.  72.  p.  673;  V.  71,  p.  545;  report,  V.  75.  p.  82;  V.  76,  p.  1146.  New  fac- 
tory at  Harrison.  N.  J.,  costing  over  $1,000,000,  was  completed  In  1904.  V. 
74,  p.  1311;  V.  75,  p.  82.  215;  V.  76,  p.  215,  1 146;  V.  79  p.  210.  In  May 
1906  the  entire  stock  of  tin-  Power  &  Mining  Machinery  Co.  was  acquired. 
V.  82,  p.  1044,  1159;  V.  83,  p.  754. 

STOCK. — Stock  authorized,  $24,000,000  common  and  $15,000,000  as 
Increased  by  $5,500,000  common  and  $2,500,000  preferred  in  May  1906 
to  acquire  the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159. 
Div.  on  pref.  Aug.  1  1899  to  Oct.  1  1906,  both  lncl.,  6%  per  annum  (1  l$% 
Q. — J.);  on  common,  July  1901  to  July  1904,  lncl.,  1%  quar.;  Oct.  1904. 
Y%;  in  1905,  Jan.,  t4%;  April,  y2%;  none  since  to  Oct.  1906.  V.  81, 
p.  34.  The  stock  unissued  is  set  apart  to  retire  the  $2,000,000  7%  cum. 
preference  shares  of  Henry  R.  Worthington  Co.  and  £161,950  6%  deben- 
tures and  $4S5,OO0  8%  pref.  shares  of  Blake  &  Knowies  Co.  Holly  Mfg.  Co. 
bonds,  see  V.  73,  p.   1117 

Debentures  are  convertible  Into  stock  at  option  of  holder.  V.  75,  p.  1305, 
1357;  V.  76.  o.  106.  215;  V.  77,  p.  2393:  V.  81,  p.  268. 

EARNINGS. — For  4  mos.  ending  July  31  1906,  total  Income,  $689,319- 
depreciation,  mlscel.  Int.,  &c,  $169,620;  bal.  subject  to  bond  Int.,  &c.' 
$519,699.  Earnings  of  Power  &  Mining  Machinery  Co.  for  4  mos.  ending 
July  31  1906  were,  gross,  $113,873;  net,  $12,266:  organization,  &c,  $4,415 
bal..  sur.,  $7,851.     V.  83,  p.  754. 

REPORT. — Report  for  year  ending  Mch.  31  1906  given  in  V.  83,  p.  624, 
showed  net  profits,  $1,849,744;  dividend  on  pref.  (6%),  $531,000;  Int.,  &c. 
$570,949:  bal.,  sur.,  $747,795.  Pres.,  John  >V.  Dunn;  Treas.,  Max  Nathan; 
Ass't.  Treas.,  Arnold  Tanzer.     Office.  114-118  Liberty  St..  N.  Y. —  (V.  83, 

p.  326,  561.  624,  75  1.! 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY.— Property  consists  of  seven 
iron  steamboats.  Incorp.  in  New  Jersey  In  Aug.  1902  per  plan  V.  74,  p. 
778.  887. 

For  year  ending  Oct.  31  1905,  gross  receipts.  $344,273:  oper.  exp.  and 
malnt.,  $339,253;  Int.  on  bonds.  $25,000;  bal..  def..  $19,981.  Stock,  $400.- 
000;  par  of  shares,  $10  each;  outstanding.  $292,790.  Bonds  are  $100,000 
prior  lien  30-year  5s  (given  for  assessment  of  same  amount  on  the  old  bonds) 
and  $500,000  gen.  or  2nd  30-year  4s,  all  redeemable  at  par.  Bonds  may  be 
called  yearly  for  sinking  fund.  See  V.  74,  p.  77K.  Pres.,  Allan  C.  Wash- 
ington. 17  Battery  Place.  N.  Y.  —  (V.  81.  p.  1726.) 

II   (PERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 

— Organl7'-d  under  the  laws  ol  Pennsylvania  in  May  1890.  -',  p 

B08;  v.  63,  p.  1 15.  The  securities  of  the  company  are  given  under  i-.uiTalo 
Rochester  &  Pittsburgh  RR.;  see  "Railroads."  Maximum  amount  so  far 
shipped  in  one  year,  2,595,161  tons. 

STOCK. — The  SI  ,500,000  eommon  and  $300,000  of  the  $1  .500.000  of  5  % 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co  (the  eommon  being  mostlv  pledged  as  security  for  Its  hotels,  v.  75,  p. 
13571  .  which  places  the  control  of  the  output  with  the  Butlalo  Rochester  & 
Pittsburgh  liv.  Co. 

DIVIDENDS.— On  pref.  In  1897.  Aug.,  5%;  1898  to  Aug.  1906.  5% 
\  early  (F.&A.) .  Dividends  on  common  In  1900.  5  %;  1902  to  1905.  both  In- 
clusive, 5%   yearly  (paid  In   talgusti;  in   1906,  none 

BONDS.— Trustee  for  1st  mtge.  Is  Guaranty  Trust  Co.  of  N.  Y.;  for  2nd 
mtge.,  U.  S.  Mortgage  &  Trust  Co.  The  sinking  fund  Is  3  cents  for  each  ton 
of  coal  mined,  the  payments  not  to  be  less  than  $50,000  per  annum,  ir.d  the 
bonds  to  be  drawn  at  105  and  accrued  int.  If  no;  purchasable  for  less.  Any 
bonds  so  purchased  or  drawn  are  to  be  held  uncanceled  by  the  trust  ;e,  and 
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International   Silver — Stock  common  511,000.000. -- 

Stock  preferred  7  %  also  as  to  assets  $9,000.000 

Dividend  scrip  (V  76  p  106) 

First  M  $4,500,000  sink  fund  called  at  110  begin  1901..  N.c* 
(Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co — Com  stock  $24,000,000.  .Col 

Preferred  stock  6%  also  assets  cum  $lf>, 000,000 Col 

Debentures  53,500,000  (conv  into  com  stock)  red  105  beg  '08 
Worthlngton  preferred  stock  7  %  cumulative  (see  also  text) 
Holly  Mfg  1st  M  $700,000  gold  guar  p  &  i  end  (V  73  p  1117) 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5  %  non-cum.. 
Bonds — see  Buffalo  Rochester  &  Pittsburgh  RR, 

Kansas  City  Stock  Yards — Stock  $9,000,000  authorized 

Convertible  bonds — 

do         do        

Keystone  Telephone  Co — 1st  M  $10,000,000  gold  red  (test).K 

Kings  County  Electric   Light  &   Power— Stock  $10,000,000. 

First    mortgage   gold    $2,500.000 Col.c 

Purchase  money  it  gold  sec  by  Ed  stock  &c  (V  76  p  47)  Ce.c* 
Edison  Elec  111  cons  M  (now  first)  $10,000  000  gold.-Mo.c* 

Knickerbocker  Ice — Preferred  stock  $3,000,000  (text). 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6  000,000  gold 

Collat.  gold  notes  $1,500,000  red.  101 

La  Belle  Iron  Works — Stock  57,500.000  authorized 

First  mortgage  52,500.000  gold  redeemable  (text) 


Date 

of 
Bonds 


IXTEREST  OR  DIVIDEXDS.  Bonds— Princi- 

Slze.or pal.   When  Due. 

Par  Amount  Rate  When     Where   Payable,    and    by     Stocks — Last 

Value.     Outstanding         %       !  Payable.  Whom.  Dividend. 


5100 
100 


1898 
1903 


1903 
1901 


1900 
1903 
1905 

1897 
1898 
1898 

1898 
1906 
1906 


1903 


1.000 
1,000 

100 

100 
1,000 

100 
100   &c 

100 

100 

1,000 

1,000 

,000  &c 

100 
1,000 

l.ooo 

1,000 

100 

1,000 


1,000  &c. 

100 

500   &c 


59,944,700 

6.607,500  4  in  1906 
1,085,343      None 
3,700,000  6g 

2,000.000  6g 

17,762.500  See  text. 

11,350,000  6  in  1900 
3,500,011(1  6  g 

2,000,000  7 

700,0001         5  g 
1,500,000  5 

8,117,000  6  In  1905 
224,000  5 

659  000  5 

4,275,000  5g 

8,200,000  8  In  1905 
2,500.000  5g 

5.176,000  6g 

4.275.000  4  g  ' 
3,000,000  6  In  1905 

2.201.0001  5g 
See  text.    I        5  g 

1.500.000  5  g 
7,436,880  See  text. 

2.500.0001  6g 


Q — J      Checks  mailed 

j"  &  '  D  Amer  Exch  ~Nat  Bk 
J      &     J  do  do 

Q — J     Checks  mailed 

Q— F  do 

J      &     J  Colonial  Trust  Co, 
M    &    N  Checks  mailed 
J      &     J  Ct  Real  B  &  T  Co, 
F     &    A  Checks  mailed 


Oct    1  1906,1  % 
At  will 

N  Y  Dec     1   1948 
Jan     1    1933 
Apr  1  1905, M  % 
Nov  1  '06,1  H  % 

N  Y  Jan     1   1913 

Nov  1  1906,3  M 

N  Y  Jan     1    1921 

Augl5'06,2^  % 


Q— F      Aug  1  '06,1  H  % 


F     &     A Aug     1    1913 

J      &     J  Fisk  &  Robinson,  N  Y      July    1    1935 

Q — M     Checks  mailed  Sep     11906.2% 

A  &  O  Colonial  Trust  Co,  N  Y  Oct  1  1937 
O  Central  Trust  Co,  N  Y  Oct  1  1997 
J  Morton  Trust  Co.  N  Y  Jan  1  1939 
J  Checks  mailed  Julv  2  '06,  3% 

O  Central  Trust,  N  Y  &  Chi  April  1    1928 

Feb    1    1946 

F     &     A  First  Tr  &  Sav  Bk,  Chic  Feb    1    1909 

Q— F      Nov  1  1906,2% 

J      &    D  Pittsburgh  or  Wheeling     Dec    1   1923 


A 

& 

J 

A: 

J 

A: 

A 

& 

the  Interest  on  them  Invested  for  the  sinking  fund.  It  is  estimated  that 
with  these  accumulations  the  lsts  will  be  retired  in  23  years  and  the  2nds  in 
28  years  and  6  months. 

As  further  security  for  the  bonds  there  Is  pledged  with  the  Guaranty  Trust 
Co.  of  X.  Y.,  Revnoldsvllle  &  Falls  Creek  RR.  Co.  1st  mtge.  6%  bonds, 
5170,000,  and  5170,000  stock,  being  the  total  securities  on  about  28  miles 
of  track  connecting  the  mines  at  Falls  Creek  with  Buff.  Roch.  &  Pitts.  Ry., 
Penn.  RR.    Erie  RR.    Western  N.Y.&Penn.RR.— (V.  75,  p.  188,  1357.) 

JOL'RNEAY  &  BURNHAM.-V.  70.  p.  1293;  V.  74,  p.  580. 

KANSAS  CITY,  MO.,  QAS  CO. — Organized  in  Apr.  1897  in  Missouri  and 
acquired  all  the  property,  franchises,  &c. ,  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  Co's.  Capacity  5,500,000  cubic  feet  a  day.  Capital  stock,  55.- 
000,000,  of  which  United  Gas  Impt.  owns  a  majority;  par,  5100.  Bonds  out- 
standing, 54,250,000  gold  5s  due  Apr.  1  1922,  subject  to  call  at  105.  Interest 
Is  payable  A.  &  O.  at  N.  Y.  office  of  Guaranty  Trust  Co.  or  M.  &  N.  In  Eon- 
don.      V.  65,  p.  277;  V.  67,  p.  28. 

Report  for  year  ending  Apr.  30  1905,  V.  80,  p.  2456.  Net,  $428,117;  int., 
5204,638;   bal.,  5223,479.     Pres.,  Hugh  McGowan.— (V.  80,  p.  2456.) 

KANSAS  CITY  STOCK  YARDS  CO. — ORGANIZATION. — Incorporated 
In  Missouri  in  1900  as  successor  of  old  co.  of  same  name.  Owns  175  acres 
used  for  stockyards  purposes.  Stock,  59,000,000,  of  which  $750,000  re- 
served to  retire  the  $750,000  convertible  bonds  of  1903  and  $224,000  for 
bonds  of  1900.  Dividends  of  6  %  yearly  paid  for  many  years  (Q. — F.)  to 
Aug.  1906,  Incl,  the  Aug.  1904  dividend  being  passed  for  special  reasons. 
Chairman,  Charles  Francis  Adams,  50  State  St.,  Boston;  Pres..  C.  F.  Morse, 
and  Sec.  and  Treas.,  E.  E.  Richardson,  Kansas  City. —  (V.  79,  p.  2089.) 

KEYSTONE  TELEPHONE  CO.  PHILADELPHIA. — Owns  'indepen- 
dent" (of  Bell)  telephone  system.  Operates  under  a  perpetual  charter 
from  State  of  Pennsylvania  and  perpetual  franchise  from  City  of  Phila- 
delphia. Six  exchange  buildings  in  Philadelphia.  Telephones  in  use,  over 
21  .ooo,  and  extensive  conduit  system  of  about  12,000,000  feet  of  tile  duct, 
located  in  over  270  miles  of  streets.  Also  controls  about  40  municipal  and 
township  franchises  through  ownership  of  Keystone  State  Tel.  &  Teleg.  Co. 

Stock,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J  ■  -Majority 
common  stock  (pref.  has  no  voting  power)  of  N.  J.  Co.  held  In  voting  trust 
expiring  July  1   1912   (Geo.   H.   Burnham  Jr.  of  Philadelphia,  Chairman). 

Bonds  are  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $4,275,000  have  been  sold  to  Fisk  &  Robinson  ofNew  York  tojpay  all 
obligations  for  construction  of  plant  and  to  furnish  capital  for  extensions 
and  betterments;  $2,500,000  are  reserved  to  acquire  securities  of  other  tele- 
phone companies,  under  severe  restrictions,  and  the  remainder  for  future 
purposes  at  not  over  $600,000  yearly.  Authorized  issue,  $10,000,000. 
V.  81,  p.  34. 

For  12  months  ending  June  30: 
12  mos. —        Gross.  Net.       Res.  Fund.    Xct  Inc.  Fixed  Chars.  Surplus 

1905-06 $820,842      5360,91,-)      $77,437      $289,478      $210,992      $78,486 

Directors — N.  T.  Folwell  (Pres.) ,  James  Collins  Jones  (V.-P.) .  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.  Burnham  Jr.,  Clarence  L.  Harper,  Geo. 
Kessler,  Huelings  Llppincott,  Michael  Murphy,  Jacob  E.  Rldgwav,  Alfred 
Major.     Main  office,  135-141  So. Second  St.,  Phila. — (V.  82,  p.  283,  1014.) 

KINGS  COUNTY  ELECTRIC  LIQHT  &  POWER.— Acquired  In  1898,  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.   See  V.  69,  p.  177,  957;  V.  70.  p.  483;  V.  80,  p.  2216     • 

SECURITIES.— The  authorized  stock  was  increased  In  1905  from 
$5,000,000  to  $10,000,000;  of  the  new  stock,  $3,200,000  being  subscribed 
for  by  Stockholders  at  par  early  In  1906.  In  Sept.  1906  permission  was 
granted  to  issue  the  remaining  SI  .800.000.      V.  82,  p.  51;    V.  83,  p.  496. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of|$5,000,- 
000  Edison  stock  In  trust,  by  a  2nd  mtge.  lien  on  the  Kings  Countylplant  as 
now  owned  or  hereafter  acquired  and  by  $1 ,000,000  cash  guaranty  fund  to 
be  invested  in  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Kdlson  Co. 'scon,  mtge.,  see  V.  67,  p.  482.  842;  V.  71  ,  p.  493,  868. 

DIVIDENDS. — June  1900  to  Mch.  1903,  1  H  %  quarterly;  since,  2  %  quar. 

REPORT.— Report  for  calendar  year  1905  In  V.  83.  p.  212,  showed: 
Net  earnings  of  Edison  Co.  under  lease,  $437,871;  int.  from  Investments, 
&c,  (46,758;  dlv.  on  stock  (8%).  $400,000;  legal  cxp.,  $10,000;  bal.,sur., 
$74,029.  Pres.,  A.N.  Brady;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.,  Gen.  Man 
and  Treas..  w .  \v.  Freeman:  Sec,  J.  H.  Evans;  Asst.  Treas.,  P.  R.  Atkinson 
Office,  360  Pearl  St. .  Brooklyn,  \.  V. — (V.  82.  p.  513;   V.  83,  p.  212,  496.) 

KNICKERBOCKER  ICE  CO  OF  CHICAGO.— ORGANIZATION.— 
Incorporated  In  Illinois  In  i8.x:>.     v.  77,  p.  254;   v.  82,  p.  1325. 

STOCK.— Common  stock,  (4,000,000,  all  outstanding;  par  of  shares, 
5100.     Preferred  Is  not  preferred  as  to  assets  and  Is  convertible  Into  common 

Stock   at   option    of   holder 

DIVIDENDS  '98.     '99.     '00.     "01.     "02.     '03.     '04.     '05.     '06 

Common    (%) 0        5!i        1  0  0  o  o  0  0 

Prefen  6%   yearly  to  date 

BONDS.— Tin-  first  5b  of  1898  are  subled  to  call  at  105  when  drawn  by 

lot;     Chicago    Title    tc    Trust    Co.    and    W.    K.    F'lnncv,    mortgage    trustees. 

in  April  1900  made  mortgage  to  Flrsl  Trust  &  savings  Bank  of  Chicago  and 

Emlle  l\  .   Bol   I  cure  (6,000,000  of  5",',  refunding  bonds,  of 

which  (2,299,000  i  deposited  to  secure  (1,500,000  6%  -'t  year  gold  notes. 
V.  82.  p,  932,  890       nth.,   collateral  foi    notes,  V.  83,  p.    139. 

REPORT.— Report  foi  Dec,  81  1905  In  V.  82,  p.  390,  showed: 

Vet  earnings,  S-v.n  ,9.,i.  bond  Intere  t,  (98,492;  dlv.  on  pref,  (6%),  (179,- 
".".7;   bal.,  sur.,  (113,702.     in  1904,  net,  (884,528;   bond  Interest,  (97,090. 

oi  i  [CERS.  -Pres  .  John  S,  I  Uexandei  Dahlman;   Sec. 

\.  Walter.     Office,  171  La  Salle  Si  o      (\    83,  p.  821.) 

LA  BELLE  IRON  WORKS.— ORG  ANIZ  VII  ()  \  . —Incorporated  In  West 
Virginia  Dec.  3    1875.        Owns  plant   at   Si  euhen  vlllc.  (>..  embracing  2  blast 

furnaces,  open-heart  h  steel  plani  having  B  50  ton  I  irnaces,  Bkelp,  pipe  and 

plate  mill    :  an  84-lnCb   plate  mill,  cut    nail   factor-,  .  coal  anil   ore  land' 

plant  at  Wheeling,  W*  two  skelp  mills  and  cut  nail  tac- 

V.  77.  p.  I22.V  .  19;    V    SO,  p    1365;    V    83,  i>.  ''.27.) 

RECENT  DIVIDEND:  M a  L905  to  Nov.  1905  I  !  . -..  quar.;  Feb. 
to  Nov.  1906,  2%  quar  i   al  o  Sept,  1906,  8%  In  stock,  v.  83,  p   627. 

BONDS.  — Oi  the  bonds,  $100, ooo  an-  i,,  I,.-  drawn  ycaip.     Dec.    1   at   par, 

Inning    1908,   further  amounts   by   lot   at    comi  option  at    105, 

Dollar  Sav.  a  Tru-t  Co.  or  Wheeling,  W.  Va.,  trustee.     V.  77,  p,  1749, 

REPORT,    -Reportfoi  /ear  ending  June  30  1 UnV   83, p  625, showed 

Net    profits.    (1,856,980;     bond    Interest,    (150,000;     dividends    w'       i, 
(516  150    bal  ,  sur.,  (1.186,629.     Prt       I      •■  \i   Scott;  Sec,  H.  n.  ' 
fall;    Treas.,   R    C.   Kirk.     Directors.  Sept     1906,  V    83,  p.  627.     Office, 
Wheeling,  W.  Va.— (V.  83,  p.  496,  tit,  627.) 


LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77.  p.  34;  V.  74,  p.  1142; 
V.  76.  p.  161,  437-  V    80    p.  1916;  V.  81 .  p.  1668)  are: 

(1)  Plant  situated  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  in  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1,250,00C  tons  of 
finished  product  per  annum;  (2)  ore  properties  In  Minnesota,  Michigan, 
Wisconsin  and  New  York,  stated  to  have  56,000,000  tons  of  ore  in  sight 
(3)  21,720  acres  of  bituminous  coal  lands  (coal  rights  and  in  fee)  in  Penn- 
sylvania; blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  inter- 
est In  the  Cornwall  RR.  and  Cornwall  Iron  Co.,  the  first-named  being  leased, 
and  about  one-third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

STOCK. — Stock  authorized,  all  common,  $60,000,000;  par  of  shares, 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  is  held  for 
exchange,  share  for  share,  for  Lackawanna  Iron  &  Steel  stock;  and  $20,000,- 
000  is  reserved  to  retire  convertible  bonds.   V.  76,  p.  869. 

BONDS. — The  1st  mtge.  gold  5s  of  1903  (limited  to  $15,000,000)  are  se- 
cured by  a  1st  lien  on  the  West  Seneca  plant  and  the  stocks  of  other  corpora- 
tions owned.  They  are  convertible  into  stock,  dollar  for  dollar,  at  par, 
at  the  holder's  option  at  any  time  up  to  April  1  1915.  V.  77.  p.  34;  V.  76, 
p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  Issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired,  Including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  Is  reserved  to  retire  the 
1st  5s.  For  present  needs,  $10,000,000  5-year  5  %  gold  notes  dated  Mch.  1 
1905  subject  to  call  on  any  Interest  day  at  par,  were  sold,  secured  bv  pledge 
of  $12,500,000  of  the  1st  consols.   V.  80,  p.  225,  475. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
5s  due  Feb.  1  1926,  Farmers'  Loan  &  Trust  Co.,  trustee,  covering  property 
In  Pennsylvania.     V   76,  p.  385. 

OFFICERS.— Pres.,  E.  A.  S.  Clarke:  V.-P.,  Moses  Taylor;  V.-P.  and  Gen. 
Mgr.,  Charles  H.  McCullagh  Jr.;  Treas.,  J.  P.  Higginson;  See.,  F.  F. 
Graham;    Comp.,  Marshall  Lapham.      N.   Y.  office,  100  Broadwav. 

Directors — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke.  MarkT.  Cox. 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness,  Edmund  Hayes, 
Adrian  Iselin  Jr.,  Samuel  Mather,  J.  G.  McCullough,  D.  O.  Mills.  Moses  Tay- 
lor Pyne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor,  H. 
McK.  Twombly,  Cornelius  Vanderbllt.  Robert  B.  Van  Cortlandt,  Henry 
Walters. — (V.  81,  p.  1668;    V.  83,  p.  894.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION. — Incorporated  in  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  1896  the  price  of  gas  was  reduced 
from  $1  18  to  $1  per  1,000  feet  for  illuminating,  and  80  cents  for  fuel  gas. 
Suits,  V.  66,  p.  760;  V.  70,  p.  534.  In  1903  North  Amer.  Co.  acquired  con- 
trol.     V.  76,  p.  545,  922;    V.  78,  p.   1273;    V.   80,  p.   1000. 

STOCK. — Preferred,  5%  cumulative,  $2,500,000;  common,  $17,500,000 
authorized,  outstanding,  $8,500,000;  par  of  shares,  $100.     V.  7S.  p.  823. 

DIVIDENDS.—  1 '95-97.  '98.  '99. '00. '01.  '02.  '03.  '04.  '05.     1906. 
Preferred,  5  %  cum.  \     7  85555555       June,  2  H 

Common %J      0  3344445        5  Incl.  Sep.  3  S 

BONDS. — See  application  to  Stock  Exchange  In  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $6,500,000  have  been  Issued.  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $3,500,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273,  1395;  V.  79. 
p.  1644;  V.  80,  p.  470. 

ANNUAL  REPORT.— For  year  ending  May  31  1906  (V.  83,  p.  158). 
gross  earnings.  $3,316,977;  net,  $1 ,316,150;  int.  on  bonds,  $S13,680;  bal., 
sur.,  $502,470;  dlv.  on  pref.  (5%)  calls  for  $125,000,  and  5%  on  common, 
$425,000  yearly.     New  York  office,  50  Broad  St. —  (V.  83,  p.  15S.275.) 

LAKE  SUPERIOR  CORPORATION.— ORGANIZATION.— Incorpor- 
ated In  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  p.  1784,  1909,  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  Its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie  Can. 
(See  list  In  Section  of  Ian.  1904,  and  compare  V.  77,  p.  771.)  Bounty 
on  steel,  V.  70,  p.  906;  V.  81.  p.  671;  V.  83,  p.  627.  Status  Jan.  1905, 
V     80.  p.   654.      Rail  production  1900.   V.   82,  p.    1269. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
producing  about  600  tons  of  rails  per  day;  two  blast  furnaces  of  about  400 
tons  dally  capacity;  by-product  charcoal  plant  of  20  retorts  and  56  bee-hive 
kilns;  Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  In  opera- 
tion; 9  ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and 
smelters,  ferro-nlekel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge,  Iron  and  brass  foundry,  car  building  shops,  two  saw-mills  of  160,000 
feet  dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  daily  capacity  of 
100  tons  sulphite  pulp  mill  of  60  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water-power  canals  of 
60.000  and  20,0011  horse  power  and  ferry  across  St.  Mary's  River  Sec  also 
V.  7ft.  p.  666,  1410;   V.  77.  p.  193,  771:   V.  79,  p.  1026;    V.  81,  p,  977. 

BONDS.— The   1st  mtge.   and  coll.   trust   5s  of   1901    (510.000.000  auth.t 

are  secured  by  all  the  property  of  the  company,  Including  the  equity  over  the 

lien  of  the  $2,000,000  Canadian   lmprovem'1  notes  (see  below)   In  the  securi- 
ties deposited  thereunder,  upon  payment  of  which  the  bonds  win  become 
a  first  lien  thereon.      First  <ll \  .  on  Incomes,  5%,  paid  Oct.   1    1906        \     88 
p,   627. 

The  Canadian  Improvement  Co.  (V.  78.  p,  1651,  1784),  which  provided 
the  balance  of  the  cash  requirements  of  the  plan  above  the  amount  received 
from  all  other  source-..  Including  $1,000,0011  cash  working  capital,  secured 
from  the  Province  of  Ontario  a  ruaranly  Of  its  (2,000,000  I 
of  which  one  hall  paid  olf  \la\  I  1906,  remainder  extended  6  months. 
(See   V.   77.  p.   77  1:     V .    82,   p.    Id  II.    1  In  II 

Bonds  of  subsidiary  companies  Include  (3,500,000  Mich.  Lake  Superior 
1st  gold  68  due  May  1  1949,  Int.  due  \|.  &  \ . ,  and  SI  ,018,572  of  other  com- 
panies. (See  V.  77,  p.  771  ,  198,  and  V.  7ft,  p.  882,  75  I;  V.  69 ,  p.  386;  V.  80, 
p.  fto.",  874.  As  to  readjustment  of  Mich.  Lake  Superior  bonds,  sec  V.  80, 
p.  715    1365,  i  182,  1858;    V.  81,  p.  1  178,  1868;    V,  82,  p.  678;    \  .  83,  p,  382  ) 

REPORT  Report  tot  yeai  ending  June  so  inur,  in  \,  83,  p.  821, 
showed:    Total  net   income,  (1,138,744;    Int.,  gen.  expenses,  taxes,  etc., 

(681,864;    dlv.    (5%)   On   Income  bonds.  (150,000:     bal..  sur..  (406,880. 

DIRECTORS,     -Charles   I).    Warren    (Pres.) ,  Toronto:   Charles   K     Orvls, 

New  York,  and  Thomas  J.  Drummond,  Montreal  (Vice  Presidents) ;  John  T 

Terry     Jr.    (Treas.).    New    York;    Francis    li.    Kceycs.   J.    Tatnall    I  ,ea    and 

Charles  s.    ninehman  of  Philadelphia;    iinmnnt  Clarke,  John  T     rerrj 

.New    york!     Alfred    l>.    Holler.  Orani'e.    \.   J.;     R,    Wilson  Smith.   Montreal. 

ami  p,  ii   Clergue and  Edmund  Q.  Trowbridge,  New  Haven,     rv.  v.  office 
111  Broadway. — (V.  82,  p,  1044,  1101,  1209;  v.  83,  p,  38::,  027   821  ) 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Lackawanna  Steel — Stock  $60,000,000  authorized - 

First  mortgage  gold  redeemable  convertible  (text) F.c 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 
First  consol  M  $30,000,000  gold  redeem  at  105  after  Men  '15 

Laclede   Gas    Light — First  mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold 

Lake  Superior  Corporation — Stock  $40,000,000 

First  mortgage  $10,000,000  gold Usm 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies  (see  text) 

Lanston  Monotype  Machine — Stock  $5,000,000  authorized.. 

Lehigh  Coal   &    Navigation — Stock  $17,378,500 

First  M  canal  6,030  acres  coal  and  76  miles  L  &  S  RR r 

First  M  gold  Lehigh  &  Susq  RR  (V  64  p  41)  gold FP  r 

Second  M  (1st  M  Nant  RR)   (V  65  p  367)  gold c* 

Cons  3d  M  Canal  Coal  &  122  m  RR;    2d  M  26  m  RR-.FP.r 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  &  Imp  M  $7,500,000  g  (Ser  A)  $2,985,000..  PIP.c* 

Mackay  Companies — Common  shares  $50,-000,000  authorized 
Preferred  shares  4%  cumulative  $50,000,000  authorized- . 
Com  Cable  M  (lncl  deb  &  stock)   $20,000,000  gold__F.c&r 

Manufacturers  Light  &  Heat — Stock  $50,000,000  (bonds. text) 

Maryland  Coal — Stock  preferred   (no  bonds) 

Massachusetts  Qas  Companies — Common  stock 

Preferred  4%  cumulative  $25,000,000 ..OB 


Date 

or 
Bonds 


1903 
1905 
1905 
1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


1897 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
100  &c 
1,000 
1.000 
100 
1,000 
1,000 

20 

50 

Various 

Various 

500  &c 

1,000 

1.000 

1,000 

100 

100 

$  &  £ 

50 

100 

100 

100 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


$34,971,400 
15,000,000 
10,000,000 
See  text.  ] 
10,000,000, 
7,000.0001 
1,000,000 
40,000,000 
9,043,000 


When    {Where    Payable,    and    by 
Payable.',  Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


A  &  O 
M  &  S 
M    &     S 

Q— F 
A     &     O 
F     &    A 


Office,  100  B'way,  N  Yi April  1 
do  do  Mch    1 

do  do  Mch    1 

Broad  St,  New  York  May   1 


30 


do 
do 


do 
do 


April  1 
Feb    1 


1923 
1910 
1935 
1919 
1934 
1911 


5g 


3,000,000  Up  to  5  % 


4,962 

17,378 

5,000 

1,992 

1,842 

2,470 

3,686 

3,526 

41,380 

40,645 

20,000 

21,000 

1,885 

25,000 

25,000 


,400  4  in  1906 
,5008  In  1905 


000 
8331 
500 
750 
000 
000 


4y2 

4  g 
4g 

7 

4H  g 
4  g 


J      &     DAmer  Exch  Nat  Bk,  N  Y[June 
Oct  1      5%  paid  Oct.  1,   1906      Oct 


1  1944 
1  1924 


400  See  text. 
6001  4 
000  4  g 
000  6  in  1906 
005  8  in  1905 
OOOSee  text. 
0004  in  1905 


A     &     O 

M     &     N 
Q— J 
Q— F 

J  15  &  D 

J      &     D 
Q— F 

J      &     J 
Q— J 
Q— J 
Q— J 
0— J 

J  30  &  D 

See  text. 

J      &     D 


Office,  Philadelphia. 

do 

do 

do 

do 

do 

do 
Boston, 

do 


do 
do 
do 
do 
do 
do 
Canada  &  Lond 
do 

F  L  &  T  Co,  &  Off,  N  Y 

Checks  mailed 

1   Broadway,  New  York 


Oct23'06,  2% 
May  28  '06 ,  4  % 


July 

April 

June 

June 

May 

July 

Oct  1 

Oct  1 

Jan 


Company's  office,  Boston 


1    1914 
1    1914 
15   1914 
1    1911 
1    1924 
1    1948 
•06.  1  % 
'06,  1  % 
1    2397 
Oct  20'06.1H  % 
June30'06,4% 
Aug  1  1906,  1  % 
Junel  '06,2% 


LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION. — Incor- 
porated In  Virginia  in  1887.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78,  p.  2440.  In  Jan.  1905  made  a  loan  of  $250,000,  payable 
In  3  years  or  sooner  on  unsecured  notes.  Report  for  year  ending  Feb.  28 
1906  In  V.  82,  p.  1038,  showed:  Net  sales,  $1,058,838;  net  profits  over 
depreciation,  $305,148. 

Dividends  in  1906,  4%  (A.  &  O.)  Pres.,  J.  Maury  Dove;  Treas.,  J. 
Sellers  Bancroft;  Sec,  Wilfred  Bancroft.  Office  and  factory,  1231-39 
Callowhill  St.,  Philadelphia,  Pa. — (V.  82,  p.  808,   1039.) 

LEHIGH  COAL  &  NAVIGATION. — Owns  canal  from  Coalport  to  Eas- 
ton.  Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also 
owns  Lehigh  &  Susquehanna  RR.,  Phllllpsburg,  N.  J.,  to  Union  Jet.,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-13  %  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Div.  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78, 
p.  1109,  2388;  V.  79,  p.  906.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. — In  1905  $13,327,250  stock  was  deposited  in  a  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H.  Earle  Jr., 
George  H.  Frazier  and  Erskine  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phlla.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 
V.79,  p.  2646,2699;  V.  80,  p.  166.602. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  Of  1898,  see  V.  67,  p.  125;  V.  70,  p.  428;  V.  81,  p.  720. 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  is  reserved,  was  called  for  payment  on  Sept.  1  1904 
and  is  held  in  the  treasury.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prln.  and  int.     V.  67,  p.  788. 

DIVS.—  '94.  *95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906. 
Percent 4^4        4        4        4        4     hV%      6        5        6        7        8   May,  4 

ANNUAL  REPORT. — Report  for  1905  was  in  V.  82,  p.  566.  Coal  pro- 
duced in  1905,  2,651,538  tons;  '04,  2,245,044  tons;  '03,  2,194,119  tons. 

Year  ending  Dec.  31 —       1905.  1904.  1903.  1902. 

From  railroads. $2,302,428     $2,266,026      $2,244,262      $1,819,276 

Canals def.49,190    def.159,457      def.69,039      def. 77,036 

Net  profit  on  Leh.  Coal  852,772  601,417  730,032  393,349 

Miscellaneous     316,653  223,322  203,879  217,510 

Total  receipts $3,422,662     $2,931,309  $3,109,134  $2,353,098 

Int.,  rentals,  taxes,  &c.    $1,305,265      $1,363,434  $1,397,551  $1,354,595 

Dividends. (8)1,387,604  (7)1,104,050  (6)946,329  (5)717,332 

Balance sur.729,793    sur. 463.825  sur.765,253  sur.281,172 

Sinking  fund 121,415            102,277  100,381  48,636 

Deprec'n  and  damage..         200,000             100,000  222,558 

Office,  108  South  4th  St.,  Philadelphia. —  (V.  82,  p.  1044,  1500.) 

LEHIGH  &  WILKESBARRE  COAL.— See  Central  RR.  of  N.  J. 

MACKAY  COMPANIES.— ORGANIZATION.— A  voluntary  associa- 
tion, formed  under  trust  deed  of  Dec.  19  1903  and  managed  bv  five  trustees 
to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackay,  W.  W. 
Cook,  Geo.  G.  Ward,  Dumont  Clarke  and  Edward  C.  Piatt.  Owns  entire 
$23,000,000  stock  of  Commercial  Cable  Co.  and  the  entire  capital  stock  of 
the  Postal  Telegraph  Cable  Co.;  also  shares  of  capital  stock  of  74  other 
cable,  telegraph  and  telephone  cos.  In  U.  S.,  Canada  and  Europe.  V.  78, 
p.  99;  V.  80,  p.  405,  1974. 

Div.  on  pref. ,  1%  quarterly,  paid  April  1904  to  Oct.  1906.  both  Inclusive. 
Div.  on  com.,  Jan.  1905  to  Jan.  1906  (lncl)  ,  2%  yearly  (J.  &  J.);  July  and 
Oct.  1906,  1  %  (quar.) .  Report  for  period  from  Feb.  23  1905  to  Feb.  1  1906 
in  V.  82,  p.  450,  showed:  Div.  received,  $2,719,595;  gen.  expen.,  &c. , 
$23,186;  div.  paid,  $2,232,492;  bal. ,  surp. ,  $363,917.  Office,  Ames  Bldg. , 
Boston.      V.  81,  p.    1795.  

COMMERCIAL  CABLE  CO. — This  co.  owns  five  cables  from  Nova  Scotia 
to  Ireland;  one  from  Ireland  to  Havre,  France;  two  from  Ireland  to  Bristol, 
England;  two,  Nova  Scotia  to  New  York,  and  one  to  Rockport,  Mass.,  &c; 
and  one  from  Fayal  (Azores)  to  Canso  (Nova  Scotia);  one  from  Fayal 
(Azores)  to  Ireland:  total  cables.  13.000  miles.  On  Aug.  28  1906  cable' to 
Iceland  was  opened.  V.  83.  n.  497.  Also  controls  Commercial  Pacific 
Cable  Co.,  with  lines  from  San  Fran,  via  Hawaiian  Islands  to  the  Philippine 
Islands,  8,000  miles.  V.  76,  p.  541;  V.  77,  p.  39,  198;  V.  81,  p.  1438.  Amend- 
ment to  certificate  of  Incorporation  Nov.  1904,  V.79,  p.  2549;  V.81,  p. 976. 
Proposed  cables  to  Cuba,  V.  83.  p.  690. 

Jan.  1  1897  the  Commercial  purchased  Postal  Teleg.  Cable  Co.,  its  stock 
of  $15,000,000  being  mostly  exchanged,  $  for  $,  for  4%  bonds.  The  1st 
mtge.  covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled — see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Dec.  31 
1903  had  200,972  miles  of  wire  (land  lines),  3.017  offices.  The  Postal  Co. 
has  also  working  arrangements  with  75,273  miles  of  wire  and  16,960  addi- 
tional offices.     V.  74.  p.  1357;  V.  75,  p.  79. 

Office.  253   Broadway.   N.   Y.  —  (V.  83,  p.  497,  690,  821.) 

MADISON  SQUARE  GARDEN. — Owns  In  fee  a  block  of  land  In  New  York 
City  and  building  thereon.     Stock,  $2,000,000  (par,  $100.) 

BONDS.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1  1919  and'$750,000 
2d  gold  'is;  last  coupon  paid  on  latter  being  that  of  \ow  luiil  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgis  and  W.  C.  Gulliver;  depositary,  J.  P.  Morgan  &  Co.     V.  65,  p. 620. 

DIRECTORS  (Oct.  1906)— F.  K.  Sturgis,  J.  Plerpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  H.  H.  Hollistcr,  W.  F.  Wharton.  W.  C.  Gulliver, 
James  T.  Woodward,  Adrian  Iselln  Jr.  and  James  C.  Young. — (V.  67, 
p.  690;  V.  68,  p.  85;  V.  71  ,  p.  137.) 

MANHATTAN  BEACH  HOTEL  &  LAND  (Limited)  .—Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Manhattan 
Beach  and  Oriental  hotels,  music  amphitheater,  fireworks  enclosure,  bicycle 
track  and  other  buildings,  446  acres  of  land,  &c.  Stock,  $2,000,000,  of 
which  $500,000  Is  pref.  5  %  non-cum.;  pref.  outstanding,  $500,000.  Bonds. 
$1 ,500,000  gen  gold  4s,  due  Nov.  1  1940;  int..  M.  &  N.;  Title  Guar.  &  Trust 
Co.  of  N.  Y.,  trustee. 

The  May   1906  coupon  Is  In  default:  on  May  5  1906  Fred    Ingraham  of 
Hempstead,  L.  I.,  was  appointed  receiver.     The  Manhattan  Beach  Securi- 
ties Co.  owns  a  majority  of  the  bonds  and  some  of  the  stock.     V.  82    o 
1044,  1104.  . 


A  minority  bondholders'  committee  (State  Trust  Co.,  Boston,  and  Bank- 
ers' Trust  Co.,  N.  Y.,  depositaries)  in  June  1906  requested  deposits.     V.  82 
p.  1443;    V.  83,  p.  216. 

N.  Y.  office,  192  B'way.— (V.  82,  p.  1044,  1104,  1443;   V.  83.  p.  216.) 

MANUFACTURERS'  LIGHT  &  HEAT  CO.,  P1TTSB  URGH.— ORGANI- 
ZATION.— Incorporated  in  Pa.  on  Nov.  28  1899;  reincorporated  April  21 
1903.  Owns  480,312  acres  of  gas  lands,  of  which  383,223  not  yet  drawn 
upon  in  Jan.  1906.  In  Dec.  1903  new  trunk  pipe  line  extension  into  West 
Virginia  was  completed.     V.  76,  p.  1252;  V.  78,  p.  986. 

STOCK. — Stock  authorized,  $25,000,000  as  increased  June  1903;  out- 
standing, $21,500,000,  of  which  $529,150  in  treasury;  par  of  shares,  $50. 

DIVIDENDS. — 1  'A  %  quarterly,  paid  1903  to  Oct.  1906.  both   inclusive. 

BONDS. —  Date.        Interest.       Outstand'g.      Maturity. 

Ft.  Pitt,  Gas  1st  M.  g,  duel 

$100,0  0  yearly      ($1,000^1900     6  g.  J  30  &  D  $500,000  To  June  30  '11 
each)    J  Pi    J      Int.  at  T.  Mellon  &  Sons'  Bank.  Pittsburgh. 

M  L  &  I,  Is*  M,g,  due  $50,-1 1900     6  g.  J.&J.         $450,000  To    Jan.     1915 

'    at  Union  Trust  Co.,  Pittsburgh,  Pa. 


Int. 


000  ye_    /  ($500,  &c.,ea)J 
Wheel.  1st  col.  tr.  M..  $2,-1 
500,000,  g,  due  $200,000H903 

yearly  ($1,000  each) J      Int. 

New  mtge.,   $6,500,000,  g. 11903 


6  g.  F.&A.      $1,799,000  To  Feb.  1916 
at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 
5  g.  M.&N.  $5,700,000  To    May    1918 
V.  76,  p.  1252.  /     Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel,  col.  bonds  (several  series)  are  subject  to  call  from  102  to  105. 
REPORT. — Report  for  cal.  years  1904  and  1905,  in  V.  82,  p.  390,  showed 
gross  earnings,  $9,766,281;  net  over  depreciation  ($1,215,358),  $5,494,424; 
surplus  over  6  %  on  stock,  bond  Interest  and  retirement  of  $1,590,000  bonds, 
$241,754. 

OFFICERS. — Pres.,  H.  B.  Beatty;  Sec.  and  Asst.  Treas.,  H.  E.  Selbert, 
Treas.,  E.  H.  Myers.  Directors,  Jan.  1906,  V.  82.  p.  390.  Office,  Farm- 
ers' Bank    Bldg.,  Pittsburgh,  Pa. — (V.  82,  p.  337,  390.) 

MARSDEN  CO. — Incorporated  in  Feb.  1897  to  manufacture  products 
from  cornstalks — see  V.  65,  p.  235.  for  uses  of  product.  Com.  stock  author- 
ized, $35,000,000;  outstanding,  $33,962,200.  Report  1904  In  V.  80,  p. 1056. 
In  Dec.  1903  sold  majority  Interest  In  Internat.  Smokeless  Powder  &  Chem. 
Co.,  receiving  in  exchange  $2,565,000  Dupont  Internat.  Powder  Co.  8% 
pref.  stock  (cum.  as  to  5  %)  and  $120,000  collat.  trust  5  %  bonds.  Most  of 
Marsden  pref.  has  been  exchanged  for  Dupont  pref.,  $861,625  of  the  latter 
being  held  in  the  treasury  Dec.  31  1904.  V.  80.  p.  1056.  Owns  entire 
stock  of  American  Milling  Co. ,  with  plants  at  Riverdale.  Chicago  and  Peoria. 
V.  74,  p.  35,  1354;  V.  78,  p.  767.  In  June  1905  W.  W.  Glbbs  of  Phila.  re- 
quested options  on  25  %  of  stock  at  $4  per  share  to  Sept.  1  1905.  V.  80, 
p.  2625.  Pres.,  A.  G.  Winter;  V.-P.,  and  Treas..  E.  G.  Buckner.  Office, 
Drexel  Bldg.,  Philadelphia. — (V.  78,  p.  290,  767,  V.  80,  p.  2625.) 

MARYLAND  COAL  CO.— Controls  6,000  acres  of  land  in  Alleghany  and 
Garrett  counties,  Md.,  1,500  acres  in  Wendei  County,  W.  Va.,  and  2,800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  in  table,  and  In  addition  old  com.,  $11,100,  and 
treasury  stock,  $103,895.      Produced  244,684  tons  in  1905:  322,079  tons  in 

1904.  Report  for  year  ending  January  31  1905,  in  V.  80,  p.  654. 
Surplus  earnings  in  1905  over  Interest,  &c,  were  $222,634:  In  1904,  $276,- 
456:  dividends  in  1905  (8%),  $150,776;  surplus  for  year,  $71,858. 

DIVS.—  '94.  '95.  '96.  '97.  '98.  "99.  '00.  '01.  '02.  '03.  1)4.  '05.  1906 
New  pref.  %_   3  >4    4>;    3>.j      4      4',      5        5     5  V,      7     81.    s  g   J'ne,  4 

In  1903  and  1904,  June,  Z\4%.  inch  1  %  extra;  Dec.  31,  5  %,  lncl.  2H  % 
extra.      In  1905,  June,  Si4%,  lncl.  1  %  extra;  Dec.,  414  %,  lncl.  2  %  extra. 
In   1906,  June,  4%,  lncl.   14%  extra.     Office,  1   B'wav,  N.  Y. — (V.  78 
p.  586,819;  V.  80,  p.  654;  V.  82,  p.  337.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  in  Oct.  1902  as  successor  of  the  New  England  Gas 
&  Coke  Co.,  reorganized  without  foreclosure  per  plan  In  V.  74,  p.  1311. 
Operates  400  by-product  coke  ovens  at  Everett,  Mass.;  200  additional  ovens 
were  to  be  completed  by  1905.  (V.  70,  p.  483;  V.  77,  p.  199.)  The  gas 
there  produced  (over  8,000,000  cubic  feet  dallv)  is  enriched  and  distributed 
for  consumption  In  Boston,  through  the  Boston  Consol.  Gas  Co.,  which  was 
formed  in  June  1905  by  consolidation  of  the  Boston,  Brookllne,  Dorchester, 
Jamaica  Plains,  South  Boston  and  Roxbury  gas-light  companies  and  the 
Bay  State  Gas  Co.  of  Mass.  and  the  Mass.  Pipe  Line  Co.  The  Mass.  Gas 
Cos.  owns  $15,110,600  of  the  $15,124,600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  issued) ;  also  the  $17,469,800  capital  stock  of  tin-  reorganized 
New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens'  Gas  Light  Co.  of 
Qulncy.  Mass..  was  acquired.  V.  82.  p.  1443.  Sllding-scale  gas  law  to  con- 
tinue 10  years  from  July  1  1906.      See  V.  82,  p.  1270. 

DIVIDENDS. — On  pref.  In  1903  to  June  1906,4%  vearlv  (J.  &  D.).  In 
June  1906,  $750,000  (3%)  was  set  aside  for  dividends  on  common  stock 
from  accumulated  earnings,  1%  being  declared  payable  Aug.  1  1906.  V. 
82, p.  1443. 

CONTRACT.— Contract  with  the  Dominion  Coal  Co.,  V.  75,  p.  1257. 

REPORT. — Report  for  year  ending  June  30  1906,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  contltuentcos.) ,  was  In  "Chroncle"  Oct..  showing: 
Dlvs.  and  Int.  received.  $1,855,964;  ilivs.  on  pref.  stock  (4%).  $1,000,000: 
Int.  and  exp..  8100,307;  bal..  sur..  $755,657;  total  undivided  earnings  of 
all  constituent  companies,  $66,272. 

OFFICERS.— Pres..  C.  Mlnot  Weld;  Treas..  Wallace  S.  Draper;  Sec.. 
F.  Tudor.  Office.  Old  South  Bldg..  Boston.  Old  Colony  Trust  Co.,  trans- 
fer agent.     Mass.  Trust  Co.,  registrar. 

TRUSTEES.— Charles  Francis  Adams  2d.  Walter  Cabot  Baylies.  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Snow.  Chas  Augustus  Stone.  Albert  Strauss,  Christopher  Mlnot  Weld,  Rob- 
ert Winsor.  —  (V.  82,  p.  51.  1272,  1382,  1443;    V.  83,  p    1  hi. 894.) 

MEROENTHALER  LINOTYPE.— Listed  In  1898.  Report  for  1904-05. 
V.  81,  p.  1490.  In  1905-6  total  net  profits,  $2, 733. 752;  dlvs.  (15%),  about 
$1,650,000.     Statement  as  to  rival  companies,  V.  67,  p.  371. 

The  stockholders  voted  Feb.  20  1905  to  Increase  the  stock  from  $10,000  - 
000  to  $15,000,000:  of  the  new  stock  $1,000,000  was  subscribed  for  In  May 
19U5  by  stockholders  at  par.     V.  80,  p.  654,  1733. 

DIVS.—  1     '95    '96    '97      '98  to '00      '01     '02 '03 '04     '05        1906 

Percent J10H    16  16H     20  y'riy.      13H    15   15   15   *15InelSep,7H 

•  2H  %  quar.  (Q.-M.)  and  In  Dec,  5%  extra.— (V.  81.  p.  1490.) 

MEXICAN  TELEORAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
m.;  land  line,  Vera  Cruz  to  Mexico  City.  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  toCoatzacoalcos,  Mex..  825  m..  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  Julr 

1905.  Owns  2,125  shares  of  the  Cent.  &  So.  Am.\Telesr.  Co.    which  see. 
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Date 
of 

Bonds 


Size,  or 

Par 
Value. 


IXTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


Rate 
% 


When 
Pavable. 


Where 


Bonds — PrincU 

pal.    When  Due. 

Payable,    and    by     Stocks — Last 
Whom.  Dividend. 


Mergenthaler  Linotype — Stock  authorized  $15,000,000. ' 

Mexican   Telegraph — Stock,   $3,000,000 

Michigan  State  Telephone— Pref  6%  (also  as  to  assets)   (text)     

Michigan  Telephone  first  mortgage  gold c  1897 

Michigan  State  Telephone  1st  M  $10,000,000  gold_-.OB.c'  1904 

Milwaukee  Gas-Light — Stock  $1,500,000  authorized 

•  First  mortgage  gold  $10,000,000  redeemable  at  110 Ce!  1902 

Minneapolis  General  Electric — Common  stock  $1,500,000 

Preferred  stock  6  %  cumulative 

First    mortgage 1893 

Consolidated  mortgage  $8 .000 ,000  gold  subject  to  call  at  1 1 0  1904 

Mon  River  Con  Coal  &  Coke — Pref  7  %  non-cum  $10,000,000     

First  mortgage  $10,000,000  gold  sink  fund  (see  text)  -  U  Pi. c*  1899 

Certificates  of  indebtedness  due  $200,000  yearly... 1902 

Montreal   Light   Heat   &   Power — Stock  $17,000,000 

First  &  coll  trust  M  $7,500,000  gold  red  105  beg  1912. .c*  1902 

Lachlne  M  $4,000,000  gold  s  f  red  105  after  10  years c*  1903 

Mt  Vernon- Woodberry  Cotton  Duck  Co — See  Consol  Cotton    Duck 

National   Biscuit — Common  stock  $30.000.000 1 

Preferred  stock  7%  cum  $25,000,000  (for  bonds  see  text)     

National  Carbon — Common  stock  $5,500,000 

Preferred  stock  7  %  non  cumulative  $4,500,000 | 

National  Enameling  &  Stamping — Common  stock  $20 ,000, 000 : 

Preferred  stock  (as  to  assets)  7  %  cumulative  $10,000.000..     

First  M  gold  $250,000  payable  yearly SSt  1901 


$100 

100 

100 

1.000 

1.000 

50 

1,000 

100 

100 

1.000 

1.000 

50 

1.000 

5,000 

100 

1.000 

1.000 

Corp. 

100 
100 
100 
100 
100 
100 
1.000 


$10,996 
3,000 
2,285, 
285 
5,656 
1,380 
7,300 
1.500 
1,000 
690 
4.310 

10,000 
8,931 
1,860 

17,000 
4,633 
3,407 

29,236 
24,804 
5,500 
4,500 
15.591 
8,546 
1,250 


Q— M     Tribune  Building,  N  Y 
Q — J      Office,  66  B'way.  N  Y 
Checks  mailed 


500  15  In  '05 
000       10 
000  6  In  1905 
000 

000         5  g 
150  See  text. 
000         4  g 
000  4  in  1906 
000  6  In  1906 
000  6 

000  5  g 

000  See  text. 
000         6  g 
000  5 

000  See  text. 
000  4^  S 
000         5  g 


F     &     A 

Q— J 
M     &     N 

F  &  A 
F     &     A 

j"~&~  D 
See  text. 
A  &  O 
J      &     J 

Q— F 
J      &     J 
A     &     O 


,000  See  text.    Q — J  15 
,500  7  In  1905      Q— F 
,000  See  text.iSee  text 
,000  7  In  1905  Q — F    15 
,800  See  text.      Q — J 
.600  7  In  19061     Q — J 
,000!        5g     jM    &     S 


N  W  Harris*  Co,  NY&B 
J  ' &  W~Sel~igma~nV  N  Y " " 


Minnesota  L  &  Tr  Co.Min 
City  Trust  Co,  Boston 
Checks  mailed 
Union  Trust  Co,  Pittsb'h 

do  do 

Checks  mailed 
/Company's  off.  Bank  of! 
\  Montreal  or  N  Y  Agcyj 


Sept  29 '06.  2 H 
Oct  13'06.2H  % 
Nov  1  '06,1  M% 
1917 

Feb     1    1924 
Oct    '06,   1H  % 
May    1    1927 
Augl906,  2% 
Aug  1   1906.  3% 

Dec""i~1934~~" 
Jan   '06,   1.94% 
Oct      1    1949 
July    1    1917 
Augl5'06.1H  % 
Jan     1    1932 
April  1   1933 


Chicago  and  New  York     Oct   15  '06.  1  % 


do 

Checks  mailed 
do 


do  Aue31'06.1J<% 

Oct   15  '06.  1  % 
do  Augl5'06,l%  % 


Colonial  Trust  Co,  N  Y  July  1  '05.  H% 


do 


do 


!0.-t  1  '06,  IK  % 


St  Louis  Tr  Co,  St  Louis  Sept  1  '07-'ll 


STOCK. — Stockholders  voted  May  8  1906  to  increase  the  authorized 
stock  from  $2,000,000  to  $3,000,000,  the  new  stock  being  paid  as  a  50% 
div.  on  the  outstanding  stock.      V.  82,  p.  755,  1104,  1384. 

DIVIDENDS. — In  1882  to  1886,  lncl.,  8%  yearly;  from  1887  to  Oct 
1906,  both  incl.,  at  rate  of  10%  per  annum  (2^%  Q.J.);  also  June  1  1906, 
50%  in  stock.     V.  82.  p.  1104.  1384. 

EARNINGS. — For  6  months  ending  June  30  (partly  estimated): 

6  Months.  Gross.  Net.       Mex.  Gov.      Dividends.       Bal.,sur. 

1906  (est.)  ...$377,500      $322,000        $15,000     (5%)$119,562   $187,438 

1905  (est.).    -    .-.    326,600        275,600  12,000     (5%)      95,630      167,970 

REPORT. — Report  for  year  ending  Dec.  31  1905  was  in  V.  82,  p.  1495, 
showing,  gross  earnings,  $670,142;  net,  $555,694;  Mex.  Gov't  share.  $24,000; 
improvements,  $11,676;  dlvs.,  $191,260;  bal..  sur.,  $328,758.  J.  A. 
Scrymser,  Pres.,  66  Broadway.  N.  Y.— (V.  82,  p.  1495,  1500.) 

MICHIGAN  STATE  TELEPHONE  CO. — ORGANIZATION. — Incor- 
porated in  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33,  1034.  A  licensee 
of  the  Amer.  Teleph.  &  Teleg.  Co.,  though  not  controlled  by  that  Co. 
Stations  May  31  1906,  84,128;    on  Dec.  31  1905,  77,047. 

STOCK. — Common  stock  authorized,  $6,000,000  (par,  $100);  outstand- 
ing, $3,500,000,  held  In  voting  trust  to  Men.  1  1909.  unless  sooner  termi- 
nated bv  voting  trustees,  viz.,  Norman  W.  Harris,  Chicago;  Fred'k  A.  Far- 
rar.  Boston;  Wm.  C.  McMillan.  Detroit;  Allen  B.  Forbes,  New  York,  and 
Isaac  Sprague,  Boston.  Preferred  ($4,000,000  authorized)  Is  subject  to 
call  at  par  on  any  Feb.  1.  Dividends  on  pref.,  1  \4%  quar.  (Q.F.),  paid 
May  1  1904  to  Nov  1  1906,  both  inclusive. 

BONDS. — Of  the  bonds,  $4,181,000  was  Issued  to  satisfy  obligations 
and  for  general  corporate  purposes,  $285,000  was  reserved  to  retire  under- 
lying bonds  and  $5,534,000  (of  which  $1,475,000  Issued)  for  75%  of  cost  of 
acquisitions,  extensions,  Improvements,  &c,  under  stringent  provisions 

•REPORT  — Report  for  vear  ending  Dec.  31  1905  was  in  V.  82,  p.  1378, 
showing:  Gross  earnings,  $2,293,552;  net  earnings,  $673,328;  charges.  &c. 
$276,769:  div.  on  pref.  stock  (6%),  $137,100;  bal.,  sur.,  $259,459. 

OFFICERS. — Chairman  of  Board,  N.  W.  Harris;  Chairman  Exec.  Com., 
W  C.  McMillan;  President,  W.  A.  Jackson:  Secretary.  W.  I.  Mizner;  Treas- 
urer. John  T.  Shaw.  Office,  20  Clifford.  St..  Detroit,  Mich. — (V.  82,  p. 
1378,  1382,  1500;    V.  83,  p.  159.) 

MILWAUKEE  OAS  LIGHT  CO.— ORGANIZATION. — Incorporated  in 
1852.  Has  perpetual  franchise,  V.  74.  p.  1199.  On  July  1  1904  the  price 
of  gas  was  reduced.  V.  78.  p.  2602.  The  American  Light  &  Trac.  Co.  owns 
practically  entire  stock.  Dlvs.  not  less  than  6%  yearly  (J.&J.)  paid  for 
45  years  to  July  1905  lncl.;  1906,  Jan.,  2  H  %;  April,  1^%;  July,  IH.%; 
Oct.,    li^%. 

Of  the  $2,700,000  bonds  remaining  unissued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  improvements.      See  V.  78,  p.  481,  1199;    V.  79,  p.  631;    V.  80,  p.  602. 

For  '.)  months  ending  Sept.  30  1906,  net,  $6*7,041.  against  $590,062  in 
1905.  Net  earnings  for  calendar  year  1905,  $856,183;  Interest  charge  is 
now   $296,000.       In    190.3.   net,   $665,101.— (V.   80,   p.    602,    1056.) 

MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  Jan.  9  1899.  V.  68.  p.  824;  V.  77,  p.  773.  Stone  & 
Webster  of  Boston  are  the  General  Managers  of  the  property. 

DIVIDENDS. — On  pref.  from  organization  to  Aug.  1906,  6%  yearly 
(F.  &  A.i .      On  common.  In  1906,  4%. 

BONDS. — Of  the  5s  of  1906  ($8,000,000  authorized)  $4,310,000  have 
been  sold  to  retire  $1 ,285.000  bonds  called  for  payment  and  to  develop  the 
water  power  at  Tavlor's  Falls,  $690,000  are  reserved  to  retire  the  6s  due 
Jan.  1  1908,  and  $.3,000,000  are  reserved  for  80%  of  cash  expenditures  to 
be  made,  as  required.  Sinking  fund  1  %  of  outstanding  bonds.  The  City 
Trust  Co.  of  Boston  Is  mtge.  trustee.     V.  80.  p.  223. 

EARNINGS.— Year  ending  Dec.  31  1905.  gross,  $724,582:  net,  $340,781. 

Pres..  Henry  G.  Bradlee:  Treas.,  A.  S.  Pratt;  Sec,  H.  R.  Hayes.  Execu- 
tive office.  84  State  St.,  Boston.— (V.  82,  p.  100,  573.) 

MONONOAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO.— 
("River  Coal  Consolidation.")  —  Incorporated  In  Pa.  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c,  Including  200  steamers  and  4.000  coal  boats  and  barges 
and  coal  elevators,  &c.  Owns  between  36,000  and  37,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 876, 
939;  V.  74,  p.  99;  V.  76.  p.  264;  V.  78,  p.  1278. 

In  Sept.  190.3  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share  respectively.      Operated  separately.      V.  77.  p.  630.  774,  1297,  1750. 

DIVIDENDS  on  pref.,  7%  yearly.  July  1900  to  Jan.  1904  (J.&J.);  In 
July  1904  the  div.  was  passed:  1005.  Jan.,  1.54%;  1906,  Jan..  1.94%  (97c. 
per  share) ,  payable  from  earnings  of  fiscal  year  1904-05.  V.  82,  p.  164.  A 
a.  f.  of  5c.  per  ton  of  1  !4-tnch  coal  mined  and  shipped  will  retire  bonds  an- 
nually about  Dec.  1  If  purchasable  In  the  open  market  at  a  reasonable  price; 
to  No-    I   1005  $  I  or,  i). iioo  were  canceled. 

REPORT  for  year  ending  Oct.  31  1905.  with  bal.  sheet,  was  in  V.  82, 
n.  15*  showing  profits  over  charges  and  cl'vs.  on  pref.  ($194,000)  of  $176; 
total  sur.  Oct.  31  1905  $1,804,086.  Pres.,  F.  L  Robblns;  Treas..  W. 
Hamilton   Brunt ,  Pittsburgh.  Pa.  — (V.  82,  p.   158.  164.) 

MONTREAL  LIGHT  HEAT  &  POWER  CO.— ORGANIZATION.  — In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  ga*,  eloctrlc  Uglit  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity,  In  operation  In  the  fall  of 
190.3  to  have  a  capacity  of  28.000  horse  power,  viz  :  one  hydraulic  plant,.- 
Laehlnc,  Que.,  and  one  at  Chambly,  Que.    Controls  output  for  Island  of 

Montreal  of  Shawlnlgan  Water  Powei  Oo  I  1111  of  the  Provincial 

Heal  <v  Power  Co.,  which  la  building  a  15,000  horse  power  plant  on 
the  Soulanges  Canal  to  develop  tl  reof.     V.  83,  p.  218. 

Propertlea  owned,    ee  V.  74,  p   580;   v.  7:..  p.  2.38;   v.  76.  p.  92.3;  v.  80. 
p.  2458.      Dlvs.    00  stock.   4%  yearly  I o  May  1906;   In  Aug.  1906,    1  ',",. 
V.  83,  p. 99 

i',')>j  ds  —Royal  Trust  Co.  of  Montreal  la  trustee  0'  both  mtges.,  interest 
being  payable  In  Montreal  at   Hani-  ol  Montreal  01   111  N.  Y. 

the  4H<  of  1902  $1,018,001  in  equal  amount  of 

uncic  bondi  and  $1,854,000  for  Improvement        The  unissued  Lachlne 

bond  1  rved,  viz..  to  pay  for  1.  lub  company  stocks,  $7,000, 

•  n(]  ■  eh  company  bonds.  (279,000       1  li  '  of  underlying  bonds  and 

dcscrlpt'on  of  rntges.,   V.  7  1     p     ',Mn;\  !38:  V     U 

PORT     -Ueport  for  the  year     nding  April  30  I  DOC.  yrin  In  V.H2.  p.l  136. 

v-,.,,r  Gross  Net.  Interest.  tends,        Bal.,  sur. 

1905-06  $.3  IMC, 1 0.3     $1,754,905     $476,410      [4%)  $680,000      $598,486 

lorn  2.901.285        1,599,143        170,354      (4%)     680,000        148,789 

Oil  I'  I. US  -Pre*.,  Herbert  S.  Holt;  1st  VI'..  VV.  Mel..  Walhank; 
2d  v  dolph    Forget:     Sec. -Treas.,  J.  S  ors,  V.  74, 

p    ft8n  99.  216.) 

MT    VERNON-WOOD  C    D.  CO. — See  Consol.  Cotton  Duck  Corp. 


NATIONAL   ASPHALT  CO — See  General  Asphalt  Co. 

NATIONAL  BISCUIT. — A  consolidation  under  laws  of  N.  J.  In  1898. — 
V.  66.  p.  288,901;  V.  71.  p.  545;  V.  77.  p.  92;  V.  80,  p.  870;  V.  82,  p.  388. 

DIVIDENDS.— On  pref.,  in  1898,  5>i%:  1899,  to  Aug  1906.  7% 
(1%  Q-F).  On  com.,  Jan.  1899  to  Oct  1906,  Inclusive,  4  %  (1  %  Q-J) 
and  in  April  1906  1  %  extra. 

BONDS.— These  Include  N.  Y.  Biscuit  first  6s  (M  &  S.) .  due  March  1911, 
$516,469;  Am.  Biscuit  &  Man.  1st  6s  (F  &  A.),  due  Aug.  1910  $545,000, 
and  $2  ),000  5s  due  $5,000  yearly  in  October.     V.  67,  p.  274. 

ANNUAL  REPORT. — Report  for  year  ending  Jan.  31  1906  was  In  V. 
82,  p.  388,  showing:  Sales  for  year,  $39,702,566;  net  profit,  $3,822,338; 
dividends.  7%  on  pref.  and  4%  on  com.,  $2,905,755;  bal.,  sur.,  $916,583. 

DIRECTORS.— A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.  P.), 

F.  M.  Peters  (2nd  V.  P.),  D.  F.  Brenner,  B.  F.  Crawford,  J.  H.  Douglas, 
L.  D.  Dozler,  H.  J.  Evans,  F.  L.  Hlne,  F.  O.  Lowden,  S.  S.  Marvin.  T.  S. 
Olllve,  N.  B.  Ream,  H.  F.  Vories,  J.  B.  Vredenburgh,  H.  M.  Hanna  and 
S.  A.  Sears.  Sec.  and  Treas.  Is  F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Hlgln- 
botham.  Office,  10th  Ave.  and  15th  St.,  New  York  — (V.  82,  p.  395.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  :in  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899. 
3!^%;  1900,  to  Aug.  1906,  1  %  %  quar.  Dividend  on  common,  1905, 
3%  (J.  &  J.);  1906,  Jan.,  2%;  April,  1%;  October,  1%.  Report 
for  year  ending  Jan.  31  19D6  with  balance  sheet,  in  V.  82.  p.  508, 
showed:  Net  earnings,  $890,764;  dividends  (7%)  on  preferred,  $315,000; 
dividend  (3H%)  on  common,  $192,500;  depreciation,  &c,  $.353,51.3; 
bal.,  sur.,  $29,751.  Pres.,  James  Parmelee;  Treas.,  H.  E.  Hackenberg; 
Sec,  J.  S.  Crlder.     Main  office,  Cleveland. — (V.  82,  p.  508,  1325,  1500.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  January  21  1899.  See  prospectus  In  V. 
68,  p.  187,  and  official  statement  In  V.  76,  p.  1405:  V.  77,  p.  403;  V. 
82,  p.  755.  Div.  on  preferred,  1899  to  Oct.  1906,  7%  yearly  (Q-J.);  7% 
declared,  paid  1%%  each,  Oct.  1906,  Jan.,  Apr.  and  July  1907.  On 
com.,  1902  to  Oct.  1906.  4%  yearly;  1907,  Jan.,  Apr.  and  July,  \i%  each; 
none  since  to  .Oct  1906.  V.  81,  p.  617.  Decision  July  1905.  V.  81,  p. 
215;  V.  82,  p.  755. 

Report  for  year  ending  June  30  1906  was  In  V.  83,  p.  433,  showing:  net, 
$870,973;  dividends  on  pref.  (7%),  $598,262;  surplus,  $272,711;  total 
surplus,  $858,049;    and  $1,000,000  general  reserve  account.     Pres.,  Fred'k 

G.  Niedrlnghaus;   Sec,  Wm.  H.  Matthal;   Treas.,  A.  M.  Stelnhardt.     N.  Y. 
office,  83  Fulton  St. — (V.  81 ,  p.  215,  612,  617;   V.  82,  p.  755;   V.  83,  p.  38 
433.) 

NATIONAL  FIREPROOFING  CO.— Incorporated  In  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  lireprooling,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72,  p.  296,  1191;   V.  76,  p.  651. 

BONDS. — Stockholders  April  5  1905  authorized  an  issue  of  $2,500,000 
5%  bonds,  maturing  $250,000  yearly,  but  subject  to  call  at  any  Interest 
period.  Of  the  bonds  $2,000,000  have  been  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.  V.  82,  p.  1104. 
Mortgages,  $121,169. 

DIVIDENDS. — On  preferred,  Oct.  1900  to  July  1905  both  Inclusive. 
7%  yearly  (paid  Q. -J.);  Oct.  1936,1%.  V.  8.3,  p.  754,  821.  On  common. 
May  1901  to  1902,  5%  yearly;  in  1903,  414%;  none  since  to  Oct.  1906. 
V.  77,  p.   20.38. 

REPORT. — Report  for  year  ending  Dec.  31  1905,  In  V.  82.  p.  866, 
showed:  Net  earnings,  $$472,053;  loss  In  venture  In  reinforced  concrete 
construction,  $158,105;  reserve,  $100,000;  dividends  (5  M  %  on  pref.), 
$417,593;   balance,  def.,  $203,592. 

DIRECTORS.— D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents).  John 
R.  Gregg,  Fred.  Gwlnner  Jr.,  W.  A.  Dlnker,  Theo.  F.  Straub,  James 
J.  Booth,  J.  R.  Gregg,  T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone 
and  J.  B.  Flnley.  Treas.  Is  Wm.  H.  Graham  and  C.  G.  Jones,  Secretary. 
—  (V.  82,  p.  1104;    V.  8.3,  p.  754.  821.) 

NATIONAL  GLASS  CO.— ORGANIZATION. — Incorporated  In  Penn- 
sylvania on  July  5  1899,  as  a  consolidation  of  tableware  manufacturing 
Interests.  V.  69,  p.  61,  1015;  V.  78, p.  587.  In  1899  capacity,  678  pots. 
In  1904  the  several  properties  were  leased  to  various  parties.  T.  78, 
p.  587:  V.  79.  p.  736.     Independents,  capacity  280  pots.     V.  69,  p.  1015. 

STOCK.— In  1903  $1,650,000  pref.  stock  was  subscribed  for  at  par, 
$875,000  being  paid  In  cash  and  the  balance  by  surrender  of  $775,000  of 
old  (common)  stock.  V.  75,  p.  1357;  V.  76,  p.  438.  Dividends  on  pref. 
Jan.  to  ()it    1906,  both  lncl.,  l  H%  quar. 

BONDS.— First  mtge  bonds  of  1899  are  payable  $200,000  yearly  Nov. 
1,  In  numerical  order  beginning  with  number  one,  at  Pittsburgh.  Of 
the  general  mtge.  bonds  sufficient  are  reserved  to  replace  the  llrst  mtge. 
bonds.  V.  73,  p.  239,  348,  018;  V.  75.  p.  1357.  Balance  sheet  Feb.  1 
1906,  V.  82,  p.  456. 

OFFICERS. — Pres.,  Andrew  W.  Hcrron;  Sec.  and  Chairman  of  Execu- 
tive Committee,  Addison  Thompson;  Treas.,  C.  II.  Mitchell.  Office. 
Pittsburgh,  Pa.  -(V,  79,  p.  736;   V.  82,  p.  100,  456;   V.  82,  p.  933.) 

national  LEAD  COMPANY. — ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants 
In  different  Slates  for  manufacture  of  white  lead  and  other  products. 
Earlv  In  l oor,  merger  of  the  United  Lead  Co.  was  arranged.  See  stocks 
below.  St.  Louis  Smelting  do  Uctlnlng  Co.,  whose  stOCk  Is  owned,  author- 
ized In  1900  $1,000,000  6  %  bonds,  due  June  1  1920,  but  subject  tocallln 
1905;  Int.  payable  J.  As  D.;  Merc  Trust  Co.,  N.  Y.,  trustee,  v.  72,  p.  390. 
The  United  Lead  Co  had  an  authorized  issue  of  $12,000,000  thirty-year 
5  %  gold  debentures,  maturing  July  1  1948,  Int.,  J.  <fc.  J., at  Morton  Trust 

Co.,    N.     Y..    trustee,    amount    Issued    unknown,    and    $271,000    Ohadwlck- 

Boston  Lead  1st  gold  5s  due  April  i   1921  as  the  only  underlying  bonds. 

STi  )i  IK  .  Tin-  preferred  stock  Is  enl  It  led  to  7  %  per  annum  cumulative. 
and  subject  to  call  at  par  from  Jan.  I  1910.  Sec  editorial  of  May  1893 
"Supplement ."  and   v.  60,  p.  3  19. 

Tin [holders  voted  on  June  26  1905    to  increase  the  common  and 

preferred  Btocka   from   {15,000,000  to  $25,000,000  each,  to  provide  for 

acquisitions    and     working    capital.        In     1906    $2,71.3.600     preferred    and 

$r>  750  000  oommon  stock  were  issued  to  aoqulre  new  properties,  presum- 
ably Including  United  Lead  Oo.     V.  81,  p.  1853;  V.  82,  p.  88 

DIVS  -  '»2.  '93.  'ill.  '95.  'on.'  '1)7.  1898  to  'on.  1901  to  '05.  1906. 
Common   %.     0       2       .3       1       0       0      l%yearly  0  Below 

Preferred  were  7";,  yearly  o  H  Q-M)  to  Sepl  1906,  Inclusive. 

Dividends  were  resumed  on  oommon  in  July  1906  1%  (quarterly)  being 
paid;  ' 


Oct.,  1906. 
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National  Fireproofing — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8.000.000... 

First  mortgage  $2,500,000  gold  red  par  $250,000  due  yr._N 

National  Glass — Stock  common  $2,250,000 

Preferred  7%  non-cumulative  $1,650,000 

First  mortgage  gold  $200,000  payable  Nov  yearly..  U  PI. c' 
General  mortgage  $2,500,000  gold  s  f  drawn  at  105..  UPi.c* 

National  Lead  Co — Stock  common  $25,000,000  authorized.. 
Preferred  stock  7  %  cum  $25,000,000  red  par  beginning  1910 

National  Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10,000,000 

New  Central  Coal — Stock  $1 ,000,000 


Dale 

of 
Bonds 


Size,  or  I 

Par  Amount 

Value.     Outstanding 


1906 


1899 
1901 


New  England  Cotton  Yarn— Pref  stk  $2,000,000  6  %  non-cum 
First  M  $6,500,000  gold  s  f  subject  to  call  at  110_.NB.c* 

New  England  Telephone  &  Telegraph — Stock  $50,000,000.. 

Bonds  Ser  4  &  5  $500,000  each,  call  at  102 1  92--93 

Bonds  Series  6,  7  &  8  $500,000  each  not  subject  to  call '95    99 

Bonds  $1,000,000 19°0 

New  York  Air  Brake — Stock  $10,000,000 

New  York  Dock — Preferred  stock  5%  non-cum  (text)-.Usm 

First  mortgage  $13,000,000  gold  call  at  105 Lsra.c&r     1901 

New  York  Gas  Electric  Light  Heat  &  Power — See  Consolldat  ed  Gas 

N  Y  &  Hob  Ferry  Co — Hob  Fer  1st  con  M  red Usm  c*     1896 

N  Y  &  N  J  Ferrv  two  morts  (V  82,  p  164) .-     1896 

N  Y  &  Hoboken  Ferry  gen  mort  gold  $4,000.000 1898 


$50 

50 

1,000 

50 

50: 

1,000 

1,000 

100 

100 

100 

100 

20 

100 

1,000 

100 

1.000 

1,000 

1.000 

100 

100 

500    &r 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Pai/ale. 


Where 


Payable, 
i    Whom. 


and 


,  Bonds — Princi- 
— ipal,  When  Due 
by     Stocks — Last 
Dividend. 


1,000 
V.666 


$4,484,000 

7,951.450 

2,000,000 

1,479,625 

1,312,150 

600,000 

1,900,000 

20,713,600 

20,750,000 

10,000,000 

10,000.000 

1.000.000 

2,000,000 

5,263,000 

See  text. 

1,000,000 

1,500,000 

1,000,000 

8,012.500 

10,000,000 

11,800.000 

4,100,000 
1.000,000 
3,300,000 


See  text.     Q — F     Checks  mailed 
See  text.      Q — J  do 

5  g      A     &     O  New  York  Trust  Co,  N  Y 


Aug25'03,lH  % 
Oct  15  '06,  1  % 
Apr  1907-1916 


7  In  1906      Q— J       Oct25,06,l»4  % 

6g      iM    &     N  Mellon  &  Sons  Bank,  Pitt  1907   to    1909 

6g      M    &     N  do  do  Nov    1    1921 

See  text.      Q— J     ,100  William  Street,  N  Y  Oot    1    '06,    1% 

7  in  1905i     Q— M  do  do  Sep  15'06,1  %  % 


6  In  1906      Q— J     ' 

4  In  1006  M     &     N 

See  text       Q — F 

5g       F     &     A  NatShawmut  Bk."  Boston 

6  In  1905      Q — F      119    Milk   Street     Boston 
6  A     &     O  Bank   of   Republic,    Bost 

5  A     &     O  Nat  Bk  Commerce    Bost 

4  J      &     J  do  do 

8  In  1906      Q — J  Office  66  B'way  N  Y 

Se6  text.  A     &    O  Checks  mailed 

4  g       F     &     A  U  S  M  &  Tr  Co,  N  Y 

5  M     &     N  N  Y,  Office  D  L  &  W 
5  J      &     J  do  do 
5  g      J      &     D             do  do 


Oct  2  '06.  1  «  % 
Nov  1906,  2% 
Aug.  1 '06,  1H  % 
Aug  1  1929 
Augl5'06,l  X  % 
April  1907-1908 
1915,  16  &  '19 
Jan  1  1930 
Oct  18  '06,  2% 
Oct  15  '06,  2  % 
Aug     1    1951 

May  1  1946 
Jan  1  1946 
May    1    1946 


ANNUAL  REPORT. — The  annual  report  for  1905  In  V.  82,  p.  865, 
showed.  Net  earnings,  $2,082,632;  dividends  on  preferred,  $1,043,280: 
balance  for  year,  surplus,  $1,039,352.     In  1904  net  $1,595,693. 

DIRECTORS. — L.  A.  Cole  (Pres.) ,  F.  W.  Rockwell  and  R.  P.  Rowe 
(Vice-Presidents),  W.  W.  Lawrence  (Treas.),  E.  F.  Beale,  G.  O.  Carpenter. 
R.  R.  Colgate,  E.  C.  Goshorn,  A.  P.  Thompson.  Walter  Tufts,  C.  F. 
WeUs,  Daniel  Guggenheim,  Murray  Guggenheim  and  Edward  Brush.  Sec. 
Is  .Charles  Davison.     N.  Y.  office,  No.  100  William  St.— (V.  82,  p.  1159.) 

NATIONAL  RICE  MILLING.— See  full  statement  V.  55.  p.  49;  V.  71, 
p.  1123,  1223;  V.  72,  p.  9V,  135;  V.  73,  p.  1163;  V.  81,  p.  666;  V.  83,  p.  433, 

NATIONAL  SALT  CO. — See  International  Salt  Co. 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  in 
New  Jersey  on  June  2  1900.  and  took  over  the  New  York  Sugar  Refining 
Co.'a  (Doscher)  rennerv.  Long  Island  City,  the  Mollenhauer  refinery 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers.  N.  Y.  The  capacity 
of  the  new  company  Is  10.000  barrels  daily.  V.  70.  p.  1098;  V.  71,  o.  31; 
V.  77.  p.  1877.  Div.  on  pref.,  1  '-%  (Q.-J.) ,  paid  Oct.  1900  to  Oct.  1906, 
Inclusive.  Non  bonds.  Pres..  James  H.  Post.  New  directors  Jan.  1906, 
V.   82,   p.   104. — (V.   82,  p.   104.) 

NEWARK  CONSOLIDATED  GAS.— See  "Street  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.). — Owns  coal  lands  In  Allegheny  County, 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  In  1897,  188,453 
In  1896.  201,826  in  1895,  and  151,002  tons  in  1894;  net  profits.  In  1898, 
$37,397;  In  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office,  1  Broadway. 
In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from 
$100  to  $20.      V.  66,  p.  901,  1140:   V.  64,  p.  515. 

DIVS. — \  '88  "89  '90  '91-94  '95-97  "98  '99  '00  '01  '02  "03  '04  '05   1906 

Slice '87       %..)    100  1  0        24200424         4 

The  dividend  was  passed  Sept.  1904.      (V.  79,  p.  1333.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills 
of  New  Bedford,  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181;  V.  70, 
p.  587,  1294.  Total,  531,000  spindles.  V.  71.  p.  345;  V.  73,  p.  443; 
V.  81.  p.  617,  1608.  Incorpor.  in  Mass.  Nov.  27  1903  as  successor,  per 
plan  V.  77,  p.  40,  149,  206,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161. 

SECURITIES. — Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  at  $140  per  share  and 
accrued  dividends),  6%  non-cum.,  $2,000,000.  Div.  on  pref.  stock, 
Nov.  1905  to  Aug.  1906,  inclusive.,  134%  quar.  (Q.-F.).  As  to  sinking 
fund  for  bonds,  see  V.  77    p.  2161. 

REPORT. — Report  for  vear  ending  Sept.  30  1905,  In  V.  81,  p.  1608, 
showing:  Profits,  (about)  $510,000;  charges,  $280,000:  bal.,  sur..  $230,- 
000;  pref.  div.  paid  Nov.  1  1905  (1H%).  $30,000;  sink,  fund,  $58,000; 
bal.,   sur.,   $142,000. 

Pres.,  C.  Mlnot  Weld.     Office.  New  Bedlord,  Mass.—  (V.  81,  p.  1608.) 

NEW  ENGLAND  TELEPHONE  &  TELEORAPH. — This  company  does 
a  telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  The  American  Bell  Telephone  Co.  On  January 
1  1906  It  had  173,726  stations  In  all,  against  139,829  In  1905.  Of  stock, 
$16,183,900  Is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  voted  May  7  1906  to  Increase  the  authorized  stock 
to  $50,000,000;  of  the  new  stock,  stockholders  subscribed  for  $3,965,500 
atTpar,  payable  one-half  Aug.  20  1906  and  one-half  Feb.  20  1907,  raising 
the  amount  outstanding  to  $31,724,500.  The  debentures  are  to  be  secured 
by  any  mortgage  placed. 

DIVIDENDS. —  1886-93      '94.  '95.  '96.  '97.  1898  to  Aug  1906. 

Percent 3H  yearly.     4     4H        5H     6  yearly  (1  \4 Q.-F) 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1905  was 
In  V.  82,  p.  1376,  showing  gross  earnings  $8,071,244;  net  over  Interest, 
maintenance,  taxes,  etc..  $1,624,122;  dividends  (6%),  $1,458,648:  balance, 
surplus  forjyear,  $165.474. — Offlce,U25jMUk  St.,  Boston. — (V.  82,  p.  1376.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1902,  Russian  plant  was  placed  In  operation.  V.  74,  p.  887.  In 
1905  control  of  the  U.  S.  Light  &  Heating  Co.  was  acquired.  V.  81 .  p.  671 . 
•In  1896  dividend  6%;  in  1897  and  1898  none;  Oct.  1899  to  Oct  1906, 
Inclusive,  2%  quar.  (8%  perann.)      Litigation,  V.  79,  p.  217;  V.  80,  p.  2462. 

DIRECTORS.— Pres.,  C.  A.  Starbuck.  66  Broadway:  Vice-Pres., 
Dajilel  Magone;  Sec.  and  Treas.,  John  C.  Thompson;  Asst.  Treas.,  C.  H. 
Chaffee.  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N.  Brady, 

Thomas  C.  Purdy  and  George  B.  Massey. — (V.  81 ,  p.  671.) 

"NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co. 
■foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession  taken  Aug. 
1  1901.  V.  73,  p.  239,  1355.  Owns  water  frontage  in  Brooklyn  "frontage 
of  more  than  2J£  miles,"  of  which  157  feet  leased. 

STOCK  AND  BONDS.— Com.  stock,  $7,000,000,  pref.  5%  non-cumu- 
lative. $10,000,000,  all  In  shares  of  $100  each.  After  5  %  on  both  stocks 
the  two  stocks  to  share  equally.  Of  the  bonds,  $1,200,000  were  In  the 
treasury  July  31  1906. 

DIVIDENDS.— On  pref.,  1%,  1902;  1903  to  Oct.  1905,  2%  yearly 
(A.  &  O.) ,  and  In  Oct.  1905   >A%  extra;  1906,  Apr.,  1  >A%;  Oct.,  2%. 

REPORT. — Report  for  year  ending  Julv  31  1906,  with  balance  sheet. 
In  V.  83.  p.  816.  showed:  Gross  earnings,  $2,130,980;  net,  $1 ,231  ..'184; 
Interest  on  bonds,  $468,573;  dlvs.  (3%).  $300,000;  depreciation  charges. 
Ac.,  $102,043:  renewal  fund,  $150,000;  bal.,  sur.,  $210,768. 

OFFICERS.— Pres..  David  H.  King  Jr.;  Vice-Pres..  Columbus  O'D. 
Iselln;  Sec.,  Edwin  Thorne;  Treas.,  George  E.  Spencer.  Office,  8  &  10 
Bridge  St.   (Manhattan).  N.   Y.  —  (V.  83,  p.  276,  628,  767,  816.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
between  Astoria,  L.  I.,  and  foot  of  92d  St.,  New  York,  and  has  three 
terry-boats.     Capital  stock,  $750,000;  dividends  are  payable  Q.-M. 

DIVIDENDS.— 1    '95.  '96.  '97.  '98.  '99.  '00.  '01   to  June   1905 

(Q.-M.)  Percent j      3       4     4 14     5       5     5H  6   yearly   (Q.-M.) 

Bonds,  $750,000   1st  30-year  gold  5s  due  Nov.   1    1922,  interest  M.-.N.. 
at  Kings  Co.  Trust  Co.     Directors— William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp.  E.  Lehman  and  Roswell  Eldrldge. — (V.  71.  p.  392.) 
[•NEW  YORK  &  EAST  RIVER  GAS  CO.— See  CONSOLIDATED  GASICO. 

NEW   YORK  EDISON  CO.— See  CONSOLIDATED  GAS. 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.t77.  p.  454.      In  April   1903   Del.  Lack.   &   West.   RR.  acquired  entire 
$3,300,000  stock.     Dividends:    1899,1%:    1900,4%:    1901,  4'{%;    1902 
5%;   since,  (?).     Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  improvements;   all  are  redeemable  at  110. — (V.  82.  p.  164.) 
L»N.   Y.   MUTUAL   GAS   LIQHT.— See  CONSOLIDATED.GAS.     •    • 


NEW  YORK  MUTUAL  TELEGRAPH. — Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  %  per  annum  under 
a  lease  for  99  years  from  February  15  1883  to  Western  Union  Telegraph, 
which  owns  $2,385,700  of  $2,500,000  stock;  par  $25. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sussex 
and  Union.  Total  stations  on  Jan.  1  1906  were  112,049  (of  which  56,610 
on  Long  Island,  80.324  In  1905,  66,564  In  1904  and  53,184  In  1903.  Re- 
duction In  rates  In  1906  in  Metropolitan  district,  V.  82,  p.  338,  1272. 

STOCK. — Stockholders  voted  Oct.  25  1905  to  increase  the  authorized 
stock  from  $15,000,000  to  $50,000,000.  Of  the  new  stock,  $3,442,525 
was  offered  to  stockholders  at  par,  payable  25%  Dec.  1  1905  and  25% 
each  April  1,  July  1  and  Oct.  1  1906,  or  optionally  all  on  Dec.  1  1905. 
V.  81,  p.  1178,  1316,  1378.  Stockholders  were  offered  $1,721,140  stock 
at  par  on  or  before  July  31  payment  to  be  made  Aug.  1  1906.  V.  82,  p. 
1443. 

DIVIDENDS.—  1892.  1893.  1894  to    Oct  1906,  lncl. 

Percent.. 6  6       7  %  yearly  (lncl.,  1  %  ex. In  Jan) 

EARNINGS. — Report  for  year  ending  Dec.  31  1905  was  in  V.  82,  p. 
1377,  showing,  gross,  $6,217,288;  net.  $1,641,443;  interest  and  taxes, 
$195,427;  dividends.  $1,034,150:  balance,  surplus,  $411,866.  In  1904. 
gross,  $5,393,709.  Office,  81  Willoughby  St.,  Brooklyn,  N.  Y. —  (V.  81. 
p.   1178,  1316,  1378:    V.  82,  p.  338,  456,   1377,  1443.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— ORGAN- 
IZATION.— A  consolidation.  Incorp.  in  July  1900.  Supplies  entire 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  Is  controlled  by  same  interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  common  and  pref.  5%  non-cum.,  $1,250,000  each, 
all  issued.     Par  of  shares,  $100.      Div.  on  pref.,  2^  %,  paid  Dec.  1  1904. 

DIRECTORS.— Frank  Tilford,  H.  E.  Gawtry,  Henry  R.  Wilson,  James 
T.  Pyle,  Julian  D.  Falrchlld,  Abram  M.  Hyatt  and  L.  B.  Gawtry,  of  New 
York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tilford,  Pres.: 
Henry  R.  Wilson,  1st  Vice-Pres.;  H.  L.  Snyder,  Sec.  and  Treas.  N.  Y. 
office,  208  Fifth  Ave.— (V.  79,  p.  2089.) 

•NEW    YORK    &    RICHMOND    GAS    CO.— ORGANIZATION,    ETC.— 
Incorporated  in  New  York  in  1901.     See  official  statement    V.  81,  p.  667 
Stock    authorized,    $1,500,000;  outstanding,    $1,225,000;  par    of    shares 
$100  each.     Bonds,  see  tab.le  above. 

For  9  months  ending  Sept.  30  1905  earnings  from  operations,  $71,242- 
Interest  on  bonds,  $38,850;  bal.,  sur.,  $32,392.  Pres..  Robert.  L.  Forrest'- 
Vice-Pres.  and  Treas.,  Chas.  B.  Van  Nostrand,  36  Wall  St.,  N.  Y. — 
(V.  81,  p.   1726;  V.  82,  p.  933.) 

N.  Y.  SUBURBAN  G AS.— See  Consol.  Gas  Co.  (N.  Y.  &  Westchester  Ltg) 

NEW  YORK  TELEPHONE.— In  1896  this  company  took  over  the  busl 
ness  of  the  Metropolitan  T.  &  T.  Co..  with  exclusive  rights  under  a  per 
petual  license  from  the  American  Bell  Telephone  Co.,  to  the  telephon 
business  In  city  of  New  York  and  suburbs.  V.  63,  p.  229.  Telephone 
In  service  May  1  1906.  256,962.  V.  82,  p.  1377.  Controls  Empire  City 
Subway  Co.,  V.  76,  p.  50.      Reduction  In  rates  July  1  1906,  V.   82,  p.  1272. 

Stock  was  Increased  Dec.  1902  to  $50,000,000  (par  $100);  of  which 
American  Telephone  &  Telegraph  Co.  on  Jan.  1  1906  owned  $32,215,700 
and  Western  Union  Telegraph  Co.  on  July  1  1906  $9,733,100,  V.  71,  p 
139,  290.  Reduction  In  rates,  V.  82,  p.  338.  Report  of  committee  o 
Merchants'  Association,  Aug.  1905,  V.  81,  p.  780.  Dividends  paid  in 
1899  and  1900.  6  %  yearly.     Office,  15  Dey  St..  N.  Y. —  (V.  82,  p.  1377.) 

NEW    YORK   TRANSPORTATION   CO.— ORGANIZATION.— Incorpo 
rated  In  New  Jersey  on  Feb.  21  1899,  and  operates  under  license  from  th 
Electric  Vehicle  Co.     Name  changed  as  above  Jan.  1902.     Stock  authorized 
$5,000,000;  par,  $20,  as  reduced  in  Jan.  1902;  outstanding,  $4,700,000       V 
74,  p.  99,  215.     Owns  entire  capital  stocks  of  Fifth  Avenue  Coach,  Metro 
polltan  (leased  in  1904  to  Am.  Express  Co.  for  16  years)  and  Park  Carriage 
companies.     In  June  1901   purchased  Newport   (R.  I.)   plant.     V    72    o 
1139,  1191:  V.  73.  p.  35.     V.  70,  p.  844;  V.  71 ,  p.  290"  V.  73,  p.  35.      Offi- 
cial statement.  May  1905,  V.  80.  p.  2224;  V.  79.  p.  2591.     At  end  of  1905 
had  over  700  vehicles  In  service.     Statement  for  year  1899.  with  balance 
sheet,  was  In  V.  70,  p.  840.     Pres.,  Richard  W.  Meade;  Sec.  and  Treas. 
Wm.  H.  Palmer,  Jr.     Office,  851  Eighth  Ave.,  N.  Y. —  (V.  80,  p.  2224.) 

NIAGARA  FALLS  POWER  COMPANY  (THE)  .—ORGANIZATION  — 
Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  water  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  In  New  York  State.  It 
has  1  071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  January  1  1894.  Completion  of  Installation  of  power- 
house No.  2  Increased  in  1904  the  company's  capacity  to  105,000  electrical 
h.  p.  and  8,000  hydraulic  h.  p.  on  the  American  side.  A  plant  on  the  Cana- 
dian side  of  110  000  h.  p.  Is  under  construction:  50,000  h.  p.  has  been  In- 
stalled and  the  wheelplt  for  balance  constructed.  V.  72,  p  939-  V  73  p 
35.  Customers,  1904.  V.  78,  p.  1910.  Controls  Niagara  Junction  Ry.. 
which     see.     Act  of  Congress  June  1906,  V.  83,  p.  159. 

STOCK. — Stock  authorized  by  stockholders,  $10,500,000.  Issued,  $4.- 
180,700,  $6,000,000  being  reserved  for  conversion  of  debentures. 

BONDS.— The  1st  mtge.  of  1891,  $10,000,000,  covers  1.071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  Coupon  mtge.  bonds  arc  $1,000  each;  Int.  J.  &  J.; 
registered,  $500  or  multiples  of  $5oo;  Int.  Q.-J.  The  $3,000,000  debentures 
dated  April  1  1900  are  convertible  Into  stock,  $  for  $.  at  holder's  option 
on  or  before  April  1  1908.  The  $3,000,000  debentures  of  1901,  due 
Oct.  1  1911,  are  convertible  at  holder's  option  on  or  before  Oct.  1  1908 
Into  stock.  $  for  $.  In  Dec  1904  $2,000,000  non-conv.  debens.  were  sold 
to  complete  Canadian  plant.     V.  73.  p.  35.     See  V.  70,  p.  689. 

REPORT.— For  year  ending  June  30  1906,  gross,  $1,269,564:  net. 
$1,015,951;  other  Income,  $380,367:  charges,  taxes,  &c.  $1,081,479;  Im- 
provements, $23,907:    balance,  surplus,  $290,931. 

Pres.,  D.  O.  Mills;  V.-P.,  Edward  A.  Wickes;  Sec,  Frederick  L.  Love- 
lace: Treas.  and  Asst.  Sec.  \Y.  Paxton  Little.  N.  Y.  office,  15  Broad  St. 
—  (V.  78.  p.  1910:  V.  79,  p.   1461;  V.  83,  p.   159.) 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Does  much  of  the  heavy  machine 
trade  of  the  country;  V.  69,  p.  388.  Owns  entire  common  stock  ($1,525.- 
000)  of  the  Pratt  &  Whitney  Co..  guar.  6  %  on  the  lattcr's  $1,225,000  pref. 
stock  (subject  to  call  In  1911  at  par)  provided  that  the  guarantor  earns 
same  on  Its  own  stock.  V.  71,  p.  139;  V.  70,  p.  1253:  V.  72,  p.  143.  V.  78, 
p.  1113;  V.  80,  p.  1734.  Also  owns  entire  com.  stock  of  Nlles  Tool  Works, 
dividends  of  6  %  yearly  on  $1,000,000  having  been  paid  regularly  since 
1890.  In  Sent.  1905  the  entire  common  stock  ($400,000)  of  John  Bertram 
&  Sons    Limited    of  Dundas,  Ont.,  was  acquired.     V.  81,  p.  977. 
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Par 
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INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — PrincU 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


N  V  Mutual  Gas  Light — Stock  (bonds,  see  Cons  Gas) 

N  V  .Mutual  Tel — Mut  Un  Tel  1st  Mggu  not  drawn Cc  c     1881 

New  York  &  New  Jersev  Telephone — Stock,  $50,000.000 

M  (now  1st)  $1,500,000  gs  f  $20,000  yearly  not  drawn. Mp  c    1890 

New  York  &  Queens  El  L  &  P— N  Y  &  Q  Gas  &  El  gold 

1st  ratge  $2,500,000  gold In     1900 

New  York  &  Richmond  Gas — 1st  mtge  gold  red  110 Ce  c*     1901 

Niagara  Falls  Power — Stock  authorized  $10,500,000 

1st  mortgage  gold Ce    

Debentures  gold  convertible _c*     

do  do  _c*     

do     gold  not  convertible,  redeemable  begin  Oct  1911- -     

Niles-Bement-Pond  Co — Stock  common  $5,000.000 

Pref  stock  6  %  cum  $3,000,000,  call  In  1911  at  105 

Pratt  &  Whitney  6  %  cum  pref  stock  gu  red  (text) 

Xiles  Tool  Works  6  %  cum  pref  stock  not  guaranteed 

John  Bertram  &  Sons  6  %  cum  pref  stock  not  guaranteed 

North  American — Stock  $30,000,000 

Northwestern  Gas-Light  &  Coke—  Consol  (now  1st)  M  gold 1895 

Mortgage  $2,000,000  gold EC,   1898 

Cicero  Gas  first  mortgage MC    1892 

do        Gen  &  ref  M  $5,000,000  g  gu  prin  &  Int... EC  c*     1902 

Northwestern  Telegraph — First  mortgage  gold  gup&i B     1904 

Ontario  Power — 1st  M  $T2,000,000  auth  gs  f  red  (text) c*     1903 

Ontario  Transmission  1st  M  gu  p  &  i  red  110  to  May  1916 1905 


$100 

1,000 

100 

1.000 


1.000 

100 

500   &c 

1.000 

1,000 

1.000 

100 

100 


100 

100 
1,000 

500 
1,000 
1,000 

500 
1,000 
1,000 


$3,500,000  7  In  1906  J      &     J  Checks  mailed  July  10   '06  3  % 

5.000.000         6g      M     &     N  NY.  West  Union  Tel  Slav    1    1911 

18,932,540  7  In  1906  Q— J     15  Bklyn,  81  Wllloughby  St  Oct  15    '06    IK 
1,250,000  5g       M     &     N  Atlantic  Tr  Co,  N  Y  Mav    1    1920 

78,000  5  g       J       &      J Jan      1    1949 

2,272,00(1  5g       F      &     A ---Aug     1    1930 

1.225.000         5g      M    &     N  Liberty  Nat  Bank.  N  Y  Mav    1    1921 
4.180.700 .- 

10,000.000         5g        Various    Wlnslow.  Lanier&Co.NY  Jan""i"l932" 
3.000,000         6  g      A     &     n  Metropolitan  Tr  Co,  N  Y  Apr     1    1910 
3,000,000         6g      A     &     O  Wlnslow, Lanier  &  Co, NY  Oct     1    1911 
2.000,000  6  g       M     &     N  do  do  Nov    1    1914 

5.000,000  6  in  1906     Q— M     Checks  mailed  Sept  20  '06  l« 

2,000,000  6  in  1906      Q— F  do  Aug  15    '06    IK 

1.225,000  6  In  1906      Q— F  do  Aug  15   -06   IK 

1,000,000  6  in  1906     Q— M  do  Sept  30  '05   IK 

200,000  See  text.      Q— F  do  Aug  1  '06  1  K  % 

30,000.000  5  in  1906      Q— M      30  Broad  Street   N  Y  Sept  1  '06  1  W 

250,000         6  g  Q— J      Eqult  Trust  Co,  Chicago  Jan     1   1915 

1,202,000  5g  Q— M  do  do  Dec     1    1928 

500,000  6  Q— J      Merch  L  &  Tr,  Chicago       Julv    1    1922 

1,770,000  5g      J      &      J  Eqult  Trust  Co,  Chicago  July    1    1932 

1.500,000  AVi  gj      &      J  West  Un  Tcleg  Co,  N   Y  Jan     1    1931 

3.823,000  5  g       F     &     A  CanNB  of  Com.Tor  orXY  Feb     1    1943 

853,000  5  g       M     &     N  do  do  .May     1    1945 


STOCK. — Common,  $5,000,000;  pref.,  6  %  cum.  (subject  to  call  in  1911 
at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

DIVIDENDS —  INov.   99.    '00.   '01.  '02.  '03.  '04.  '05.  1906. 

Common,  per  cent \      3       6       8       8       7       6    Incl. Sep, 4H 

Preferred,  per  cent J 6%   yearly.    1  V2    (Q.-Feb.) 

Bal.  sheet  Dec.  1905,  V.  83,  p.  153.  Pres.,  R.  C.  McKlnaey;  Treas., 
Chas.  L.  Cornell;  Sec,  E.  M.  C.  Davis,  111  Broadway,  N.  Y. —  (V.  81,  p. 
977;  V.  82.  p.  338;  V.  83,  p.  153.) 

NORTH  AMERICAN  CO. — Organized  in  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Elec.  Ry.  &  Lt.  Co.  (see  "Street  Ry." 
section) ,  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  illumi- 
nating, power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Elec.  Lt.  &  Power  Co.  (V.  79.  p.  2751;  V.  77.  p.  40;  V.  82,  p.  104) ,  Laclede 
Gas  Lt.  Co.  (V.  78,  p.  1273,  1278),  and  United  Rys.  (see  "Street  Ry."  sec). 

STOCK. — In  1901  decreased  from  $40,000,000  to  $12,000,000  by  the 
issue  of  one  share  for  each  3  1-3  shares.  V.  73,  p.  30;  V.  76,  p.  106.  In 
1903  the  stock  was  Increased  from  $12,000,000  to  $17,000,000  to  pay  for 
stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  &c,  and  in  Men.  1905  from 
$17,000,000  to  $30,000,000  to  acquire  additional  shares  In  those  properties 
and  a  majorltv  interest  in  the  United  Railways  of  St.  Louis  and  for  develop- 
ment of  said  properties.  The  West  Kentucky  Coal  Co.,  with  $3,000,000 
stock  and  an  authorized  Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds, 
of  which  $2,000,000  to  be  issued  at  present,  will  hold  about  22,000  acres 
of  coal  lands  acquired  In  May  1905.     V.  81,  p.  35,  563,  1178. 

DIVIDENDS —  1      1903.  1904   to  Sept.,  1906. 

Percent 1         4  6  (1  X  Q.-Mar.) 

In  1906  5%  payable  quarterly,  beginning  March  1. 

REPORT,  &c. — Report  for  year  ending  Dec.  31  1905  at  length  in  V.  82, 
p.  216,  223,  showed:  Total  Inc.,  $1,378,612;  rentals  and  gen.  expenses, 
$93,006;  taxes,  $4,622;  dividends  (5%).  $1,252,996;  bal.,  sur.,  $27,988 

On  Dec.  31  1905  owned:  Stocks,  $29,916,745;  bonds,  $541,333;  and 
balance  sheet  showed  loans  payable,  none;  loans  and  accounts  receivable, 
$2,272,894;   cash,   $1,090,212. 

DIRECTORS. — Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore, 
S.  W.  Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell.  G.  R.  Sheldon,  Ed- 
mund C.  Converse,  Emerson  D.  Pray,  Chas.  F.  Pfister,  Randolph  Rodman, 
F.  S.  Smlthers,  Adolphus  Busch,  Breckinridge  Jones,  Chas.  H.  Huttig,  F. 
Vogel  Jr.,  Charles  A.  Coffin,  James  Campbell;  Pres.,  C.  W.  Wetmore;  V.-P., 
Wm.  F.  White;  Sec.  Silas  W.  Burt;  Treas..  Geo.  R.  Sheldon,  30  Broad  St. 
— (V.  81.  p.  1178;  V.  82,  p.  104,  216,  221,  284.  395,  1272.) 

NORTHERN  UNION  GAS  CO. — See  Consol. -Gas  Co.,  N.  Y    City. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  in  Sept.  1902.  V.  75,  p.  397,  665.  Controlled  by  Interests 
friendly  to  the  PeoDle's  Gas  Light  &  Coke  Co.  of  Chicago. 

Dividends  April  1903  to  April  1905,  1%  quarterly;  since,  (?)%. 

Nelson  A.  McCleary,  Pres.;  T.  M.  Jackson,  Treas.  Office,  Chicago 
(V.  75.  p.  669.) 

NORTHWESTERN  TELEGRAPH. — Owns  10,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  prin.  and  Int.  on  $1,500,000  bonds  (see 
table  above).     Guaranty,  V.  79,  p.  216. 

OGDEN  GAS  (CHICAGO). — "Supplement"  of  Jan.  1898. — V.  78,  p.  461. 

OHIO  &  INDIANA  CONSOLIDATED  NATURAL  &  ILLUMINATING 
GAS. — An  amalgamation  incorporated  in  N.  J.  on  Dec  29  1899,  per  plan 
V.  69,  p.  1251.  Stock  $10,000,000,  of  which  $1,000,000  to  acquire  new 
gas  fields.  See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p.  994.  Divi- 
dends March  1900  to  June  1902,  1  %  quarterly;  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  ill.  Gas  6s  (int.  M.-N.),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s,  J.-D.,  due  1925;  $1,940,000 
Fort  Wayne  6s,  J. -J.,  due  1925;  $960,000  Lafayette  6s,  M.-N.,  due  1924; 
$1,940  000  Ohio  &  Indiana  6s.  J.-D.,  due  1926. 

Reorganization  Committee. — A  committee  consisting  of  James  N.  Wallace, 
Anthony  N.  Brady  and  Chas.  F.  Dleterlch  (Central  Trust  Co.,  N.  Y..  deposi- 
tary i  deposits  of  all  the  underlying  bonds  Interest  on  which  is  in 
default.  A  plan  of  reorganization  will  be  prepared.  V.  hi,  p.  1046, 
1  196,  L796;  V.  79,  p.  2089;  V.  82,  p.  1104;  V.  82,  p.  51.  In  Feb.  1906 
foreclosure  suits  were  begun.  V.  82,  p.  456.  On  June  21  1906  Henry  C. 
Paul  of  Fort  Wayne  was  appointed  receiver.     V.  82,  p.  1443.  1500. 

Report  for  calendar  year  1903  In  V.  78,  p.  227.  In  1904  net  deficit  after 
Interest  on  bonds  and  construction  ($46,234).  $38,900.  Pres.,  Chas.  F. 
Dleterlch;    Treas.,  A.  B.  Proal,  45  B(oadway,  N.  Y.— (V.  82.  p.  1500.) 

OMAHA  WATER  CO.— ORGANIZATION.— Successor  In  1896  of  Ameri- 
can Water-Works  Co.  of  Illinois,  per  plan  In  V.  62.  p.  1085.  In  1903  the 
city  of  Omaha  proposed  to  purchase  property.  V.  76,  p.  1411;  V. 83,  p. 216. 

Stock,  common,  $2,500,000  not  Issued;  outstanding,  1st  pref.,  5%  non- 
cum.,  $750,000;  2d  pref.,  5%  non-cum.,  $1,000,000.  Par  of  shares.  $50. 
Preferred  stocks  are  BUblect  to  call  at  par.  dividends  being  paid  at  Farmers' 
Loan  &  Trust  Co.,  N.  Y.  Decision,  see  V.  71,  p.  915;  v.  73,  p.  1211;  V. 
82,  p.  1443.  Dlvs.  paid  on  first  pref.,  :,;,  yearly  to  Aug.  '05  lncl.;  no  dlv. 
paid  Feb.  •of,.     On  2d  pref.,  1% '99;  1900,2%;  'oi. :■";,;  '02,2%;  '03,2%. 

Securities.                        Par.       Interest.       Outstanding.  Last  dlv.,  &c. 

Common  stock $50  None. 

1st  pref.,  5%._ 50  I  &  \  $606,100         Aug.  10  '05,  2K 

2d  pref.,  5% 50  P&A  867,045         Aug.  10  '03,  1 

Prior      lien      gold      5s,    1  .boo  5  J&3  1,093,000  July  11916 

$1,500,000    /  rjeel  to  can  at  105%. 

Consolidated   gold.  $6,-    1  .000  5  .l&.I  3,543,000  1046 

000.000  /  Subject   to  call  al   10.1%. 

pre-.,  Theodore  C.  Woodbury,   New    '.mk;  Sec.,  Eben  Stevens,  New 
ockton  Hi  (V,  82,  p.  1  1  13;  v.  83,  p.  216.) 

ONTARIO   POWER   CD.     ORGANIZATION.— Organized   under  special 
men!  and  Is  developing   powei    plam  on  Cana- 
dian   side   of  Niagara   Falls  below   thi    Horsi  Is  to  have  ultimate 
capacity   or  about    250,000    h,  p.,  ol  which    12,000  a.  p.  Installed  April 
1906.     The  Niagara  Lockpon  <v  Ontario  Powei  <<>..  organized  under  New 
York  law.  has  contract  to  buy  60,000  h.  p.  with  prh  liege  or  taking  120,000 
(or    a    period    ending  July    1     '                  h  renewal  rights  for  60  years 
81,  p.  ''.71  ,  1  139;  V.  82,  p    395;  V,  83,  p.  628.) 

Stock.    $5,000,000   authorized. 

BONDS,  -The  bonds  ($12,000,000  authorized  Issue)  are  limited  to 
$t,.'',oo,oo')  for  the  ftrst  60,000  b,  p,     The  Toronto  1  Corpora- 

tion is  mortgage  trustee.  Sinking  fund,  $1  \«r  b.  p.  sold  beginning  July  1 
1909,  They  are  subject  to  call  at  I  10  on  01  before  Feb.  2  1918,  V.  ho,  p. 
1427-   V.  82.  p.  632.      Ontario  Transm .   guar,   bunds    ($2,000,000    author 

zed  Issue) .  V.  82,  i>.  395. 

OFFICERS. — Pres.,    J.    J.    Albright;    Sec.    and  it.    C.     Hoard. 

Office,  .Niagara  Falls.  South  Ontario;  branch,  fidelity  Building,  Buffalo, 
N,   Y.  — (V.  82.  p.  395,  632.) 


OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  Uws  of 
New  Jersey  and  took  over  about  13  plants  comprising  about  85%  of  the 
business.  See  V.  71,  p.  545;  V.  74,  p.  271;  V.  75,  p.  552;  V.  83,  p.  441. 
Injunction,  V.  82,  p.  1326.  Stock,  $6,500,000  common;  outstanding, 
56.375,300.  Stockholders  in  Sept.  1906  subscribed  for  $609,500  pref.  stock, 
raising  the  amount  outstanding  to  $6,449,500,  the  proceeds  to  be  used  lor 
working  capital.      V.  75,  p.  345.  552;  V.  83,  p.  628. 

Dividends  on  pref.,  July  15  1899  to  Oct  1906,  both  incl.,  1  >-«  %  quar. 
(6  %  per  annum).  On  common,  1903  to  1906,  both  incl.,  2  %  vearlv  (paid 
in  April) .   Gold  notes,  $400,000,  due  $200,000  yearly  Jan.  1  1907   and  1908. 

Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  in  V.  82,  p.  690, 
showed  net  earnings  over  interest  and  renewals,  $912,938;  div.  on  pref. (6  %) , 
$339,697;  div.  on  common  (2%),  $127,006;  charged  off  for  depreciation, 
$246,235;  bal.,  surplus,  added  to  working  capital,  $200,000.  Office.  17 
Battery  Place,  N.    V.  —  (V.  82,  p.   690,   1326;  V.  83,  p.  441.  628.) 

PACIFIC  COAST  COMPANY.— This  company  controls  the  Pacific  Coast 
Steamship  Company  (owning  its  entire  capital  stock)  and  operates  five 
steamship  lines  running  between  San  Francisco,  Portland,  Victoria,  Sitka, 
Fort  Bragg,  San  Diego,  &c.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (now  standard  gauge),  Seattle  to  Franklin,  &c.,  with 
sidings,  57  miles,  and  Its  New  Castle  mine;  the  Pacific  Coast  Ry.  (narrow 
gauge).  Port  Harford,  Cal.,  to  Los  Ollvos,  80  miles.  Operates  Franklin 
Coal  Co.,  owning  Franklin  mine,  with  3,050  acres  of  coal  lands  at  Franklin 
and  2,083  acres  at  New  Castle;  also  Black  Diamond  (Wash.)  Coal  Mining 
Co.  acquired  in  May  1904;  South  Prairie  Coal  Co.  at  Burnett,  Wash., 
acquired  Apr.   11    1906. 

HISTORY. — Successor  on  Dec.  1  1897  to  the  Oregon  Improvement  Co., 
sold  in  foreclosure  and  reorganized  per  plan  In  V.  65,  p.  412.  463. 

DIVIDENDS.  1  '98.     '99.     '00.  '01.     '02.     '03.  '04.  1905.  1906. 

Com.,  p.  c \   2  2  444Ji55         See  below.  6 

1st  pref.,  p.  C-.  I    5      4  1-6      5        5  5  5        5  5  5 

2d  pref.,  p.  c...  J    4      3  1-3      4       4       AX       5       5        See  below.         6 

In  1905  on  com.  and  2d  pref.,  Feb.,  1  M  %;  May,  1  X  %;  Aug.,  1  X  %:  Nov.. 
1M  %•     After  4  %  on  2d  pref.  and  com.,  these  stocks  share  equally. 

REPORT. — Report  for  year  ending  June  30  1906  in  'Chronicle"  Oct.  20 
showed  gross  of  steamships  and  colliers,  $3,614,169;  net,  $408,475;  rail 
lines,  gross,  $766,062;  net,  $364,340;  coal  department,  &c. ,  gross,  $1,928,- 
181;  net,  $599,603.     Total  results  were: 

Gross  earnings $6,308,413)  Interest  on  bonds $240,767 

Op.  expenses  and  taxes..   4,935,994   Depreciation,  &c 22.831 


Net  earnings $1,372,419 

Interest  and  discount 82,963 


Div.  on  1st  pref.   (5%) 76,250 

Div.  on  2d  pref.   (6%) 240,000 

Div.  on  common  (5  % ) 350 .000 

Total  net  Income..      ..$1,455,382        Balance,  surplus... $455,534 

For  year  1904-05,  gross.  $6,199,276;  net.  SI. 333. 116. 

OFFICERS,  &c. — Chairman  of  the  Board  and  Pres.,  H.  W.  Cannon; 
V.-P.,  J.  C.  Ford;  Treas.,  John  Kean;  V.-P.,  W.  M.  Barnum;  Sec.  and  Asst. 
Treas.,  Clifford  C.  Fay.      X.  Y.  Office,  10  Wall  St. — (V.  83,  p.  894. 1 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005, 000  of  the  stock  (V.  71.  p.  1015).  The  traffic  agreement 
with  the  Panama  RR.  terminated  July  12  1905.  V.  74,  p.  1255;  V.  80,  p. 
874,  1916.      Steamers  owned  April  30  1905,  V.  79,  p.  498;  V.  80,  p.  2341. 


DIVIDENDS.— 1896,  1%;  hi  '97,  2%;  '98,  2X~%:  '99,  3  %; 
surplus  being  Invested  In  new  vessels,  &c.     V.  70,  p.  331. 

REPORT.  — Statement  for  1905-06,   V.   83,  p.   890. 

Year  ending  A pril  30.         1906.  1905.  1904. 

Steamships ..$5,512,917     $5,592,822     $3.439.1 13 

Subsidies    15,180  15,180  15. ISO 

Miscellaneous 190,240  167,781  147,473 


none  since. 


$2 


1903. 
.677.913 
1  1,510 

135.083 


Total  earnings $5,724,337      $5,775,783     $3,601,766      $2,827,506 

Net  earnings.    $282,885         $427,656         $246,896  $8,280 

E.  H.  Harrlman,  Pres.;  Alex.  Millar.  Sec,  120  B'way,  N.  Y.:    (William 
Mahl,  Comptroller;  A.  K.  Van  Deventer,  Treas.— (V.  83,  p.  890.) 

PATERSON  &  PASSAIC  GAS  &  ELECTRIC  CO.— See  "Street  Ry."  sec. 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION. -Incorporated  In  Pennsylvania  in  1906  with  $5,000,000  01 
authorized  capital  stock  (of  which  si, 200. 000  is  outstanding,  par  $100) 
Has  999  year  lease  ol  Penn.  Coal  &  Coke  Co.,  Beech  Creek  Coal  &  Coke  and 
allied  properties,  which  will  be  developed  and  enlarged.  See  V.  83.  p.  441. 
Controls  about  113,500  acres  of  coal  lands  and  surface,  chiefly  in  Blair, 
Cambria,  Clearfield  and  Indiana  counties.  Pa.  (estimated  to  contain  about 
1  ,000,000,000  tons  of  coal)  .collieries,  railroads,  e  Icctriclight  companies,  OsC. 
Properties  of  Penn.  Coal  A:  Coke  Co.  Include  stocks  of  Webster  Coal  &  Coke 
Co.  (V.  72.  p.  884;  V.  77,  o.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72. 
p.  582;  V.  78,  p.  1910;  V.  79,  p.  1706) ,  eso.  See  also  V.  77, p.  2102;  V.79, 
p.  1335.      Contracts  for  the  transportation  of  coal:   With  N.Y.  Cent..  V.  77, 

p.  2098:    v.  79,  p.   1335,  1435;    Pittsburgh  Blnghamton  &  Eastern  RR.. 

V.    83,    p.    752. 

Securities  of  Operating  Cos.  i>ut*.          Interest,  Outstanding,    Last  div., Ac. 

Penn.  C.  &  C.  Co.,  pref,  1 

non-cumulative  ...            $3,768,000 

Penn.  C.  &  C.  com.  stock  3,893,000        

Webster  C.  &C.  1st  con.  m. 

$3,000,000,  gold  ($1,000  1                        MS  3,000.000          March  1942 

each)  k  Sinking  fund  214 c.  per  ton,  beginning  1907. 

P ,  c.  &  C.  1st  M.,  Ser.A,  1902        5g.J-J  1.200.000        July  1 1932 

red.  105,  s. f.,  3c.  ton  int.  al  Commercial  Trust  Co.,  Phlla.,  trust,, 

Con   Ol.   1st   A:  COll.  trust   M  Sec  table  above. 

Car    trusts  -  432,000         

Chesl   Creek   Land   &    hup     1898  I  A-0  I'll',. 000  Oct.   1  1924 

1st  \i  k  [To  be  retired  $12,000  yearlj  . 

Beech  Ci    C,  &  C.   LSI   M  .    1904  J  I)  2.784.000         .tunc  1  1944 

$3, 1,000  g.,  gu.  p.  del,    inteicsi.it  Knickerbocker  Trust  Co    \™  York, 

end  .  sink    fd,  red,  beg.       tru  tee      Sinking  fund,  3c.   per  ton;    mini- 

190;   ($1  .000  each)       c"  I      mum,  $1  5 1  s  early. 

bonus      The  sink,  fund  5s  ol  1906  ($3,000,000  authorized  Issue)  win 

mat ic1      1    jrearlj    beginning    1011       The   $1,200,000    first    issue    for 

working   capital,  additions  and  development  work  will  mature;     1911   to 
1920,  $50,000  yearly;   1021  to  1927,    $100,000   yearly.     V.    B3,    p.     in 

ProbablS    $800,000  additional  will  be  gold  shortly. 

,11  ,h,.  penn,  Coal  &  Coke  consol    5s  ol   1908  ($12,000,000  authorized), 

$4  200  000  is  reserved  to  retire  the  Webster  Coal  &  Coke  bonds  and  Penn. 

(V.  76,  p  51) ,  $475,000  for  purchase  money  mortgages  and  cai  trusts 

and    $787  501  for  Improvements  and     future  purposes,     v.  77    p,  2102; 

V     82     p     284.       Beech  Creek   guar.    5s,  Bee    \  ,    78,    p.    1910;   V     79,   p.    1706 

v   80   p    1304.     Scranton  Trust  Co.  Is  trustee  of  consolidated  morl 
EARNINGS.  —  Average  yearly  net  earnings  for  4  years  1902  to  190S 


Oct.,  1906.  J 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Otis  Elevator — Stock  common  $6,500,000 

Stock  preferred  6  %  non-cumulative  $6 ,500 ,000 

Gold  notes  due  Jan  1  yearly  (see  text) 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1 ,525,000  5  %  non-cumulative 

2d  preferred  stock  $4 ,000 ,000  4  %  non-cum  (see  text)  - 

First  mortgage  $5,000,000  gold. Ma  c* 

Pacific  Mail  Steamship — Stock 

Penn  B  Cr  &  E  Coal — Serial  s  f  gold  bonds  $3  ,000 ,000  text.  -  S 
PennCoal&Coke — Con  lst&coll  tr  M  gs  f  (othbds  see  txt)c* 

Pennsylvania  Canal — Gen  M  $5,000,000  Interest  guar c* 

Pennsylv  Steel  Co — Pref  stock  7  %  non-cum  $25,000,000 

Old  Pennsylvania  Steel  first  mortgage  currency QP  r 

Maryland  Steel  first  mortgage  currency QP  r 

Penn-Maryland  Steel  Co  consol  mtge  $7,000,000  gold  GP  c* 

Collat  trust  loan  Cornwall  properties  s  f  red  (text) 

Mortgage  on  coke  ovens  due  $150, 000  yearly  red QP 

Penn. -Mary  Coal  (serial)  notes  gold  guar  due  part  semi-ann 

Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly 

Maryland  Steel  car  tr  bonds  g  $60,000  due  yearly  call  105 

People's  Qas  Light  &  Coke  (Chicago) — Stock  $35,000,000 

First  consolidated  mortgage  for  $10,000  000  gold Ce  c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP  c 

Consumers'  Gas  1st  M  gold  (See  V  66,  p  472) -Ce  c 

Illinois  Light,  Heat  &  Power  first  mortgage c 

Lake  Gas  first  mortgage  gold -IC 

P  GL  &C— Refunding  M  $40,000,000  gold F  c*&  r 

Mutual  Fuel  Gas  first  mortgage  $5,000,000  gold,  assumed 


Date 

of 
Bonds 


1897 


1906 
1903 
1870 

1887 
1892 
1895 
1902 
1905 
1906 
1900 
1902 

1893 
1887 
1886 
1885 
1885 
1897 
1897 


Size,  or 

Par 
Value. 


$100 


Amount 
Outstanding 


100 
100 
100 
1,000! 
100 


500    &c 

1,000 

100 

1,000 

1,000 1 

500  &C 
1,000 
1,000| 
5,000 
1,000 
1 ,000 
100 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


$6,375 
6,449 
400 
7,000 
1  525 
4,000 
5,000 

20,000 
1  ,200 
6,537 
1,948 

16,500 
1,000 
2.000 
4,000 
7,050 
1,125 
1,250 
100 
360 

32,969 
4,900 

10,000 

4,246 

500 

300 

9,900 

5,000 


INTEREST  OR  DIVIDENDS. 


Rate      I     When      Where    Payable,    and    bu 
%  Pay  able. •  Whom. 


Bonds — Princi- 
pal,   When  Due. 
Stocks — Last 
Dividend. 


,300 

,500 

,000 

,000  6 

,000  !5 

,00016 

,0001 

,000  3 

,01  0 

,500| 

,000 

,000,7 

.000 

,000 

,000 

,000 

,000 

,000 

,000 

,000 

.100 

,000 

,000 

,000 

,000 

,000 

,000 

,000 


In  19«0 
6 

4  e 

In  1906 
In  1906 
in  1906 

5  g 
In  1899 

5  g 

5  g 
6 

In  1905 
5 
5 

6  g 
5  g 

4H  e 

5  g 
5  g 

5  g 
In  1905 

6  g 
5  g 

5  g 
7 

6  g 
5  g 
5  g 


J 
A 
M     & 
J      & 


April 
Q— J 
J      &     J 
Q— F 
Q— F 
Q— F 
J      &    D 
&     D 
&     O 
S 
J 

M  &  N 
M  &  N 
F  &  A 
M  &  S 
A  &  O 
J  &  D 
A&O  15 
J  &  J 
J      &      J 

Q— F 
A&O 
J  &  J 
J  &  D 
M  &  N 
J  &  J 
M  &  S 
M     &     N 


Office.  17  Batt'y  PI,  N  Y 

do  do 

do  do 

Checks  from  Co.'s  office 

do  do 

do  do 

Manhattan  Tr  Co,  N  Y 

Mercantile  Trust,  N  Y 

Standard  Trust  Co,  N  Y 

Broad"  St"  Station,"  Phlia 
Checks  mailed 
Philadelphia  office. 

do 
Glrard  Trust  Co,  Phlla 
Office,  Philadelphia 
Office,  Philadelphia 


Office,  Philadelphia. 
Glrard  Trust  Co,  Phlla 
Office,  54  Wall  St.  N  Y 
Central  Trust  Co,  N  Y 
Cent'l  Tr,  N  Y:  &  Chica'o 
Cent'l  Tr.  N  Y;  &  Chica'o 
Central  Trust  Co,  N  Y 
111  Tr  &  Sav  Bk,  Chicago 
Cent'l  Tr,  N  Y;  &  Chica'o 
do  do 


Apr 

16   '06  2% 

Oct  1 

5  '06  1  Yi  % 

Jan  1 

'07-'08 

Xov 

i  '06  i  y2  % 

Nov 

I  'MIX  % 

Xov 

i  "06  i  yt  % 

lJune 

1    1946 

Dec 

I   '99   1  H  % 

Oct 

1911-1927 

Sept 

1    1953 

July 

1    1910 

May 

1  '06  3}$  % 

Xov 

1    1917 

Feb 

1    1922 

Sept 

1    1925 

Oct 

1    1932 

To  June  1  1915 

To  Apr  15  1908 

July 

1    07-'10 

July 

1  '07-'12 

Aug! 

5 '06  1  M  % 

Apr 

1    1943 

July 

1     1937 

Dec 

1    193(1 

Nov 

1     1915 

July 

1    1915 

Sept 

1    1947 

Xov 

1    1947 

$949,010;  charges.  $718,538;  int.  on  $1 ,200,000  new  bonds  calls  for  $60,000; 
net  surplus,  $170,472.      V.  83.  p.  441. 

Pres.,  James  Kerr;  V.-P.,  T.  H.  Watkins;  Sec.  and  Treas.,  A.  G.  Ed- 
wards. Office,  17  Battery  Place.— (V.  78,  p.  1910;  V.  79,  p.  1706;  V.  82, 
p.  284;  V.  83,  p.  441,  497,  767. 

PENNSYLVANIA  MFQ.  LIGHT  &  POWER.— See  Philadelphia  Electric. 

PENNSYLVANIA  STEEL  CO. — Chartered  in  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72.  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  incl.  blast  furnaces, 
annual  capacity  750,000  tons  pig  iron;  two  Bessemer  plants,  capacity  800.- 
000  tons,  and  one  open-hearth  plant,  capacity  250,000  tons  of  Ingots;  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 
Owns  entire  $150,000  stock  of  Bait.  &  Sparrows  Point  RR.     V.  73,  p.  1355. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5.000  acres  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71 ,  p.  393;  V.  76, 
p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495). 

Has  also  purchased  a  42-96  Interest  In  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  &  Leb.  RR.,  Issuing  in  1902  $7,500,000 
5%  collateral  trust  bonds  of  Penn.  Steel  Co.  (of  Penn.).  V.  75,  p.  345, 
397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364;  V.  74,  p.  1312.  Owns  entire 
stock  of  Penn-Mary  Coal  Co.,  holding  16,000  acres  of  coal  lands  In  Indiana 
County,  Pa.     V.  82,  p.  1100. 

STOCK. — Common  stock  authorized,  $25,000,000;  outstanding,  $10,750,- 
000  (par  $100).     Preferred,  see  table  above.     V.  72,  p.  1241. 

In  June  1901.  control  was  acquired  by  the  Pennsylvania  RR.  and  affili- 
ated roads  by  purchase  of  $10,000,000  each  of  common  and  preferred  stock. 
V.  72.  p.  678;  V.  79,  p.  1269. 

DIVIDENDS. — On  pref.  stock  since  re-capltallzatlon,  Nov.  1  1901  to 
May  1906,  lncl.,  7%  yearly  (paid  M.  &  N.). 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  In  addition  a  sinking 
fund  of  50  cents  per  ton  of  ore  mined  is  to  be  similarly  applied;  If  the  sinking 
fund  Is  not  sufficient  to  redeem  $150,000,  the  company  must  meet  deficiency. 
V.  74,  p.  1312. 

The  bonds  on  coke  ovens  dated  June  1  1905  are  subject  to  call  at  102  H 
as  a  whole  or  In  amounts  of  $100,000  or  more.  V.  80,  p.  1975.  Penn- 
Mary  guaranteed  serial  notes  mature  $500,000  semi-annually  to  Oct.  15 
1907,  remaining  $250,000  on  April  15  1908.     V.  82.  p.  1100. 

REPORT  for  calendar  year  1905,  in  V.  82,  p.  1100,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2  697,211,  against 
$1,235,512  in  1904;  dividends  (paid  to  Penn.  Co.),  $1,164,000;  balance, 
$1,533,211;  total  receipts  of  Penn.  Co.,  $1 ,471 ,205;  bal.,  sur.,  over  expen- 
ses ($31,003),  7%  div.  on  pref.  (incl.  3H%  paid  May  1906),  and  adjustment 
value  of  securities  ($200.000) ,  $85,202;  combined  surplus  of  operating  and 
holding  companies,  $1,618,413.  Office,  Philadelphia;  New  York  office, 
71  Broadway.— (V.  81,  p.  1562;    V.  82,  p.  104,  456,  1044,  1100.) 

PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO). — An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust. 
V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  in  Nov.  1897, 
and  early  In  1898  consolidated,  as  was  also  the  Hyde  Park  Co.,  with  the 
People's  Gas-Light  &  Coke  Co.  The  Universal  Gas  Co.  (stock,  $1,500,000) 
Is  controlled  in  the  company's  Interest.  V.  67,  p.  179;  V.  68,  p.  474.  On 
Nov.  1  1900  made  a  contract  to  purchase  the  property  of  the  Ogden  Gas  Co. 
for  $7,000,000,  at  the  expiration  of  the  latter's  franchise  on  March  4  1945. 
V.  72,  p.  91,  244,  630,  779;  V.  74,  p.  99,  155;  V.  78,  p.  1501;  V.  82,  p.  574 
As  to  Indiana  Oil  &  Gas  Co.,  see  V.  67,  p.  690;  V.  68,  p.  825.  1182;  V.  71,  p. 
33,  1123.   As  to  Northwestern  Gas  Light  &  Coke  Co.,  see  that  co.  above. 

PROPERTY. — In  service  January  1906:  Street  mains,  2,028  miles; 
meters,  376,051;  public  lamps.  24,608;  V.  78,  p.  1501.     See  V.  66,  p.  382. 

In  March  1906,  It  was  proposed  to  erect  a  new  gas  plant  to  eventually 
replace  the  nine  existing  plants  at  an  initial  expenditure  of  about  $5,000,- 
000.      V.  82,  p.  574. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1 ,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  Its  validity  In  the  Mills 
suit,  (V.  78,  p.  346;  V.  82,  p.  574).  the  lower  court  having  declared 
It  Illegal.     See  ordinance  at  length,  V.  82,  p.  574. 

DIVS.— V89  '90 '91  '92  '93         '94 '95   '96  '97  to  Nov.   '05        1906 

Percent.   .]   4     3     3  5K4HdHsc)   6  2V2  1  H  6  yrlyd  H  Q-F)InAug..3'4 

In  Feb.  1906  the  dividend  rate  was  reduced  from  6  to  5  %  In  connection 
with  a  reduction  In  price  of  gas.     V.  81 ,  p.  1796;  V.  82,  p.  284. 

BONDS,  ETC. — Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,100,000  has  been  Issued. 
The  balance  ($10,954,000),  of  which  $800,000  has  been  sold,  was  Issuable 
for  additional  property.  Improvements  or  betterments.  V.  65,  p.  572- 
V.   79.   p.    155. 

REPORT. — Report  for  year  ending  Dec.  31  1905  In  V.  82,  p.  388. 

Years  ending  Dec.  31  1905  1904  1903 

Gross  Income    $12,284,363   $12,014,085   $11,854,800 

Net  over  oper.  exp. $5,705,579      $.").678.264      $5,414,438 

Interest  on  bonds 1,829.300        1,853.550        1.857,300 

Depreciation 726,989  690,569  656,431 


Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phila.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1905.  with  balance  sheet,  was  In 
V.  82,  p.  1209.  Total  gross  Income,  $4,104,113:  expenses,  taxes,  etc  , 
$2,014,938;  interest,  $1,263,626:  other  charges,  $14,534;  dividends, 
$499,935;    balance,  surplus,  $311,081. 

Pres.,  Joseph  B.  McCall;  Sec,  A.  V.  R.  Coe:  Treas.  Wm.  P.  Conover  Jr. 
Office,  10th  and  Sansom  Sts..  Phlla.,  Pa.— (V.  82,  p.  872,  1209.) 

PITTSBURGH  COAL  CO. —  ("Rail  Coal  Consolidation.")— ORGAN- 
IZATION.— Incorporated  in  N.  J.  In  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  in  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74,  p. 
376.  See  V.  78,  p.  765,  1449.  In  Nov.  1904  the  coal  properties  of  the 
Pittsburgh  RR.  Terminal  &  Coal  Co..  having  a  monthly  output  of  about 
250,000  tons,  were  leased  for  40  years.     V.  80,  p.  1238. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  (of  which  $16  29  had  been 
paid  In  July  1906)  per  $50  share,  respectively.  Payment  was  made  for 
the  common  In  non-interest-bearing  notes  due  one-third  Nov.  3  yearly  for 
three  years,  and  for  the  preferred  in  semi-annual  Instalments,  beginning 
Jan.  20  1904,  equal  to  6  cents  per  ton  of  coal  mined  from  the  Monongahela 
properties. 

In  April  1905  made  25-year  contract  for  the  supply  of  coal  to  the  U.  S. 
Steel  Corporation  and  later  one  with  the  Republic  Iron  &  Steel  Co.  run- 
ning till  April  1911.      V.  80,  p.   1427. 

Application  to  list,  showing  prop.,  stock,  rights,  etc.     V.  80,  p.   1919. 

BONDS.— The  $25,000,000  first  and  collat.  5s  of  1904  issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  Hen  on  160,000  acres  of  coal  lands 
and  13  000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  The  proceeds  will  be  used  to  fund  the 
floating  debt  and  for  working  capital  and  retirement  of  $5,400,000  bonds 
due  In  1904-08.  The  issue  Is  subject  to  call  at  110,  In  whole  or  in  part  on 
any  Interest  day,  and  has  a  sinking  fund  of  5  cents  a  ton  on  run-of-mlne 
coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  for  coupon  bonds  are  to  be  called  first,  in  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  80, 
p.  1919.  To  Aug.  1906  $1,570,000  of  bonds  was  acquired  bv  sinking  fund 
and  canceled.      V.   82,  p.   389;   V.   83     p.   327. 

BONDED    DEBT   OF   SUBSIDIARY    AND   CONSTITUENT   COM- 
PANIES, ETC. 
Bonds —  Interest. 

Northwestern   Coal   Ry.  1st  M 5g.,M    &   '. 


Outstanili  ng 

$794,ii(Hi 

162,320 

85,000 

75,000 

280,000 


Maturity. 

May  1  1923 

Aug.  1908 

Jan.     1906-14 

May     1907-10 

Oct.     1907-13 


nt.  at  Colonial  Tr.  Co..  Pittsburgh,  Pa. 


Pltts&Cas  Shan  Ry(V.81  p.781)       6        F    & 

Pitts  &  Chicago  Gas  Coal  Co 5 

Imperial  Coal  Co   6 

Mansfield  Coal  &  Coke  1st  M..         16  A-O 

guar  p  &  I.  due  $40,000  vrly. 

Ohio  Coal  Co .  5 

Pittsburgh  &  Moon  Run 6 

Various  purrh.  money  mtges.    

(funds  deposited  to  retire  these  at  maturity.) 
Car  trust  notes 

do     do     gold    $52,000  due  s.  a.   4Hk.,   M&N         884.000      to 

DIVIDENDS.— On    pref..   1900  to  Oct.   1903.  7%  yearly  In  cash;  on 
Jan.  25  1904,  1  %  %  in  scrip,  (paid  off  Xov.  25  1904);   since  to  April  1905 
Inclusive,  IH  %.  quarterly;   none  later  to  Oct.  1906.     V.  81,  p.  269. 

EARNINGS. — For  6  months  ending  June  30: 

Gross  Depletion  Deprecia'n 

6  months —  Earnings.      of  Lands.      Charges. 

1906 $2,384,422      $369,844      $568,184 

1905 1,475.732        276.060  63,339 


200.0IKI 

100,000 

1,437.354 

112.62.-) 
884.000 


Feb.      1922 
Jan.      1912 
Var.   to  1906 

to  1909 
May    1915 


Bond 
Inli  rest. 
$588,058 

609,100 


Balance  for  stock $3,149,290      $3,134,145      $2,900,707 

Dividends.  6  % $1,978,146      $1,978,147      $1,078,146 

DIRECTORS.— C.  K.  G.  Billings  (Chairman).  Geo.  O.  Knapp  (Pres), 
A.  N.  Brady  (Vice- Pres.) ,  Walter  Ferguson  (2nd  V.  P.) ,  A.  R.  Flower.  C. 
K.  Wooster  Is  3rd  V.  P.;  Treas..  W.  S.  McCrea-  Sec.  L.  A.  Wiley.  Office, 
54  Wall  St.,  N.  Y. —  (V.  82.  p.  388,  395,  574.) 

PHILADELPHIA  COMPANY— See  Pittsburgh.  In  "St.   Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Oct.  5  1899.  Controls  all  electric-light  properties  of  city; 
also  In  West  Philadelphia  and  Chester.     V.  73,  p.  496,  680;   V.  74,  p.  1249.  ! 

STOCK. — Authorized,  $25,000,000,  of  which  $12,250  In  treasury;  40% 
paid  In.  V.  74,  p.  156.  215;  V.  78,  p.  1449.  Dividends:  June,  1902, 
to  June.  1906,  Inclusive,  5%  yearly  on  amounts  paid  In. 

BONDS. — Collateral  trust  4%  gold  fifty-year  certificates,  dated  Oct 
16  1899.  amounting  to  $17,500,000  have  been  authorized,  of  which  $14,982  -  [ 
200  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &.  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,500,000  Xat.  Elec. 
stock  ($4,375,000  paid  In) .  the  balance  to  be  retained  to  acquire  other 
electric  nropertles  In  Philadelphia  and  adjacent  counties.  See  V.  69.  p. 
797,  and   official   circular  page,  853  and  official  statement  V.  74,  p.  1249. 


Balance 
Surplus. 
$858,336 
527,233 

REPORT. — Report  for  year  ending  Dec.  31  1905,  In  V.  82,  p.  389 
showed  net  profits  after  deducting  expenses  and  all  losses,  $3  255.358; 
royalty  and  depreciation,  $1,423,346;  Interest  on  bonds,  $1,207,087; 
dividend  (1  1-6%)  on  pref.,  $343,273:  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital.  $281,654. 

DIRECTORS. — Francis  L.  Robblns  (Chairman).  M.  H.  Tavlor  (Pres.) 
W.  R.  Woodford  (Vlce-Pres.) ,  A.  W.  Mellon.  Geo.  T.  Oliver. "H.  R.  Rea, 
John  A.  Bell,  James  H.  Bcal,  John  I.  Bishop.  Calvary  Morr<&,  Grant  B. 
Schlev,  D.  L.  Gillespie,  Alexander  Dempster,  .1.  Dennlston  Lvon  and 
Charles  Donnelly.  Treas.  u  F.  M.  Wallace.  Sec.  F.  J.  Le  Moyne  232 
5th  Ave.,  Pittsburgh.      V.  82,  p.  696. —  (V.  83,  p.  216,  327.) 

PITTS   TERM.  WAREH.  &  TRANSFER  —V.  SO.  p.  476:    V.  83.  p.  442. 

POCAHONTAS  COAL    &   COKE — See  Norfolk   &   Western   Ry. 

POPE  MANUFACTURING  CO.— ORGANIZATION.— Incorporated  In 
Xew  Jersey  In  Feb.  1903  as  successor  per  plan  In  V.  75.  p.  1401.  and 
V.  76,  p.  267,  of  the  American  Bicycle  Co..  which  acquired  concerns 
mentioned  In  V.  69.  p.  177.  493  See  application  to  list  V.  72.  p.  536, 
and  V.  73,  p.  782,  1358;  plan  V.  75.  p.  1401:  plants.  V.  78,  p.  1966-  proper- 
ties sold  In  1905.  V.  80.  p.   1734,  2348. 

STOCK. — Common  stock,  $10,000,000,  all  outstanding:  1st  pref.  6% 
cum.  (subject  to  call  at  110).  $2,500,000;  2d  5%  pref.  cum.  after  Feb  1 
1905,  $10,000,000;  par  of  shares,  $100  each;  outstanding,  see  table. 
Stock  Is  held  In  a  voting  trust  until  Feb.  1  1908. 

REPORT  for  the  year  ending  July  31  1905  was  In  V.  81,  p.  1721,  show- 
ing: Gross  sales  and  earnings,  $7,801,145;  total  net  Income,  $1,303,995; 
general  expenses.  Interest,  etc.,  $1,216,775;  bal.,  sur.,   J- 7 

OFFICERS. — Pres..  Albert   A.    Pope;   1st   Vlce-Pres.     Albert   L.   Pope; 
Treas.,    George    Pope:  Sec,    Wilbur    C.    Walker.     Director"!,    May    1904 
V.  78.  p.  1966.     Main  office,  Hartford,  Conn.;   X.  Y.  office,  21  Park  Row. 
(V.  81,  p.    1721.) 

PRESSED  STEEL  CAR  CO.— ORGANIZATION. —Incorporated  In 
X.  J.  on  Jan.  13  1899;  owns  plants  at  Pittsburgh  and  McKces  Rocks,  Pa. 
Prospectus  in  V.  68  p.  188,  131.  Capacltv  of  the  works  about  120  cars 
a  day  of  largest  size.  Competition.  V.  73,  p.  1316;  V.  74,  p.  580.  Leases 
Western  Steel  Car  &  Foundry  Co.,  having  plants  at  Hegewlsch,  111.,  and 
Annlston,  Ala.;  capacity  over  100  cars  dally.  V.  74.  p.  991.  835.  729: 
V.  80.  p.  169.  Controls  Canada  Car  Co.  (V.  79.  p  2459  2749);  Penn. 
Car  Wheel  Co.,  Central  Car  Wheel  Co.  and  Penn.  Malleable  Co.  (V.  81. 
p.  1243.)  See  V.  82.  p.  450.  In  1906  was  to  begin  manufacture  of 
street  cars.      V.  81,  p.  672. 

BONDS. — The  first  mtge.  gold  bonds  are  subject  to  call  In  whole  or  part 
at  par  and  Interest  on  any  Interest  day.     V.  72,  p.  343:  V.  74.  p.  203; 
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Date 

of 

Bonds 


1899 


1903 
1904 


Calumet  Gas  Co  first  mortgage,  assumed 

Philadelphia  Electric — Stock  $10  per  share  paid  In  (see  text)-. 
Phlla  Electric  Trust  Certificates  gold  $17,500,000  (see  text) . 

Edison  Elec  Trust  Ctfs  gold  (Ed.  stock  as  coll) FP    1896 

Old  Phlla  ElecTrCfts  (Penn  H  L  &  P  stock  as  coll) 1898 

Pittsburgh  Coal — Common  stock  $32,000.000 

Preferred  stock  7  %  cumulative  $32 ,000 .000 

Collateral  trust  mortgage  gold  cash  dep  for  principal  '07-'08.    1902 
Notes  for  Monong  Rlv  common  stock  'to  be  paid  Nov  3)  UPi 
P  C  of  Pa  1st  &  coll  tr  M  g  gu  red  110  s  f U  Pi  c*  &r 

Pope  Manufacturing — Pref  stock  ($9,183,000  2d  pref)  (text).. 

Pressed  Steel  Car  Co — Stock  common  $12.500,000 

Pref  stock  (as  to  assets)  7  %  non-cum  $12,500,000 

McKee's  Rocks  purchase  money  mortgage 

1st  M  gold  notes  red  due  $500,000  yearly  Feb Mo  c* 

Procter  &  Gamble — Common  stock  $9,000,000 

Pref  stock  (8  %  cum)  (See  terms  in  ed.  May  '93  "Supp") 

Provident  Loan  Society — Bonds  (not  M)  red  102 Vi  (text) 

Pullman  Com pany — Stock  $74 ,000 ,000 

Railway  Steel  Spring  Co — Common  $13,500,000 

Preferred  (as  to  assets)  7  %  cumulative  $13,500,000 - 

1st  M  on  Latrobe  plant  $4,500,000  g  red  105  s  f S  c* 

Republic  Iron  &  Steel — Common  stock  $30.000,000 

Pref  7%  (also  assets)  cum  (V69,p850)  $25,000,000.. 

Collateral  notes  (cash  deposited  to  redeem  notes) c*|   1904 

1st  and  coll  tr  M  $10,000,000  gold  red  105  s  f  (text) c*     1904 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


1.000 
$25 


100   &c 

1,000 

iOO 

100 

25,000 


1901 


1901 


1906 


1.000  &c 
100 
100 
100 


1.000 
100 
100 
500  &c 
100 
100 
100 

1,000 

100 

100 

1 ,000   &c 

1,000 


250,000 

$24,987,750 

15,014.142 

1,994,300 

11,268,060 

29.045.400 

30.217.700 

150,000 

1.500,000 

23,430,000 

11,612.676 

12,500.000 

12.500,000 

235,000 

2,500,000 

9,000,000 

2,250.000 

2.000,000 

74.000.000 

13.500.000 

13.500,000 

4,500,000 

27,191,000 

20.416,900 

944,000 

8.625.000 


When 
Payable. 


Where    Payable. 
Whom. 


and 


Bonds — Princt- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


6  g      J  &  JEqult  Trust  Co,  Chicago  July   1    1917 

5  In  1905  J  6:  D  Checks  mailed  Jnel5'06  2H% 

4  g     ;j  &  J  Land  Title  &  Trust,  Phlla  Oct    1949 

5  g      A  &  O  Fidelity  Trust  Co,  Phlla  After  Apr   1946 
5g      A  &  O  Land  Title  &  Trust,  Phlla  Apr     1    1948 


See  text. 
5  g 
None. 
5g 


Q— J      Checks  mailed  lApr  25'05  1  H  % 

Q— F     Union  Tr  Co,  Pittsburgh  Feb    1907-'08 
Cash   on  deposit  for  principal.)    Nov    3   1906 
J      &     J  Union  Tr  Co,  Pittsburgh  Jan     1   1954 


See  text.      Q — F     1  Farmers'    Bank   Build 
7  Q— F     J   lng,  Pittsburgh,  Pa. 

4  do  do 

5g      F     &     A  Morton  Trust  Co,  N  Y 

See  text.lQ — F   15  Co.  Office,  Cincinnati. 
8  In  1906  Q— J    15  do  do 

4H  gM    &     S  105  East  22nd  St.  N  Y 
8  In  19051     Q — F     Farm  Loan  &  Tr  Co.  N 
4  In  1906  A     &     O  Metrop  Trust  Co.  N  Y 
7  In  1905     Q— M    !  do  do 

5  g      J      &      J  Harvey  Flsk  &  Sons.N 


O 


Aug  30   '04   1  % 

Aug29'06  \%  % 

1909 

1907   to   1911 

Nov  15  '06  3% 


Oct    15 

Sept  1 
Aug  15 
Oct  20 


06   2% 
1921 
'06   2% 
06    2% 


Sep  20  '06  1  M  % 
Jan     1   1921 


See  text.      Q — J      General  Office, Pittsburgh  Oct  1   '06SM% 
5  g  Q — J      First  Tr  &  Sav  Bk,  Chic  Oct    1  1907 

5  g     I A     &     O  New  York  Tr  Co,  N  Y         Oct     1   1934 


V.  75.  p.  1305.  There  are  also  $75,000  Allegheny  purchase  money  bonds 
of  1902.  part  due  yearly  to  1911,  inclusive.  Interest  at  4  %. 

DIVIDENDS  — 1   '99.        '00.        '01.       '02.       '03.        '04.      To   1906. 

Common    per  cent J 6  4  4  5  3  None 

Pref  erred .  per  cent 7%  per  annum  (1M  Q.-F.) 

REPORT. — Report  for  year  ending  Dec.  31  1905,  with  bal.  sheet,  was 
In  V.  82,  p.  450,  showing  profit  on  operations,  $1,106,901;  depreciation. 
$175,000:  dlv.  on  pref.  (7%),  $875,000;  bal.,  sur..  $56,901.  In  1904,  loss 
on  operations,  $707,111. 

DIRECTORS. — F.  N.  HofTstot  (Pres.) .  J.  W.  Friend  (Vice  Pres.) . 
Adrian  H.  Larkln  (Sec).  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson, 
T.  H.  Given,  James  N.  Wallace.  F.  G.  Ely.  N.  Y.  office,  24  Broad  St. 
—  (V    82    D.  450,  456.) 

PROCTER  &  OAMBLE  CO. —  Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business:  reincorporated  In 
Ohio  In  1905,  V.  80,  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City.  Ka;'.,  costing  about  $1,000,000.  V.  76,  p.  1196.  A  large  plant  on 
Staten  island,  .\.  Y..  Is  to  be  completed  early  in  1907,  a  part  of  the  cost 
to  be  provided  by  Issue  Dec.  1905  of  $3,000,000  common  stock  at  par 
(less  cash  dividend  amounting  to  50  %  of  new  stock)  pro  rata  to  holders 
of  common  stock:  balance  from  treasury  cash.  This  raised  common 
stock  to  $9,000,000.      V.  81.  p.  1243,  1562:  V.  83,  p.  498. 

DIVIDENDS. — ]  '91.  '92  to  '97  lncl.  '98  to  "00  1901  to  Nov  1906 

On  common    J      8         12  per  cent.    20  yearly  *12  yrly    (Q.-F.) 

•Also  extra  dividend  of  14  2-7  %  paid  Jan.  2  1904  and  25  %  Dec.  1905. 
V.  77.  p.  2038;  V.  81,  p.  1562.     Office,  Cincinnati.      (V.  83,  p.  895  ) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK. — Incorporated  In  New 
York  In  1894  under  Special  Act.  Operates  4  loaning  offices  In  New  York 
City  and  1  in  Brooklyn.  Certificates  of  contribution,  $1,000,000.  on 
which  dividends  at  6%  yearly  have  been  paid.  In  April  1906  $500,000 
additional    certificates   were   offered   to    present    holders   at   par. 

Bonds  are  subject  to  call  at  102  1$  on  and  after  Sept.  1  1906.  See  appli- 
cations to  list  V.  79.  p.  2152;  V.  80,  p.  1182.  Report  for  year  end- 
ing Dec.  31  1905  In  V.  82,  p.  690.  Pres.,  James  Speyer;  Vice-Pres., 
Frank  Tucker;  Treas.,  Otto  T.  Bannard;  Sec,  Mortimer  L.  Schiff;  Asst. 
Treas.,  M.  G.  Hopf.  Executive  Office,  105  E.  22d  St.,  New  York. — 
(V.  80,  p.  1179,  1182;  V.  82,  p.  690,  872.) 

(THE)  PULLMAN  CO.— On  Jan.  1  1000  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.      V.  69,  p.  854:   V.  70,  p.  40. 

Real  estate  not  used  In  mfg.  must  he  sold  by  1909.  V.  78,  p.  771 .  As  to 
rumors  of  impending  practical  distribution  of  portion  of  .surplus,  see  V.  83, 
p.   564,  629. 

CASH   IMVS. V77-80.       '81-83.         '84-98.       '99.     "00-04.       '05.       1906. 
Since  '77  —  %     18  yrly.   O'A  yrly.     8  yrly.     6H   8  yearly.     8    lncl. Aug, 6 

In  1898  paid  an  extra  cash  dividend  of  20  %  and  stock  dividend  of  50  % 
to  distribute  surplus  assets.      V.  67,  p.  75,  789,  840,  902. 

HKI'OltT.- Report  for  1904-05  was  In  V.  81,  p.  1314.  Bal.  sheet 
Aug.  31  1906  V.  82,  p.  279. 

years  ending  July  81.  1904-05  1903-04  1902-03 

Earns   from  cars,  mfg.  profits,  etc $26,922,022   $24,788,729   $23,120,713 

Operating  expenses 13,884,983      12,254,160      10,389,460 

Depreciation  on  cars,  etc 2,331.476       2,318,873       2,739,314 

Paid  other  sleeping  car  ass'ns 651,009  554.095  574,252 

Dividends  on  capital  stock 5,919,982       5,919,976       5,919.968 

Net  BUrplUS  for  year $4,134,572      $3,741,625      $3,497,720 

Total  surplus  July  31   1905,  $22,151,946.  against,  $3,792,188  In  1899. 

DIRECTORS. — Robt.   T.    Lincoln    (Pres.),    O.   S.   A.    Sprague,    Henry 

C.   Hulbcrt.  Norman  B.  Ream,  Wm.  K.  Vanderbllt,  J.  Plerpont  Morgan, 

Frederick  W.  Vanderbllt,  W.  Seward  Webb,  Frank  O.  Lowden,  Chauncey 

K«(,,.      New  York,  15  Broad  St.— (V.  83,  p.  41,  564.  628.) 

QUINCY   Ml  NINO. —(V.  82.  p.  690;  V.  83,  p.  100,  327.) 

RAILWAY  STEEL  SPRINO  CO. — Incorporated  In  New  Jersey  on  Feb. 
25  '02  as  a  consolidation.  V.  74,  p.  382,  482.  In  June  '02  purchased 
the  Steel-Tired  W  heel  Co.  V.  66,  p.  185;  V.  72,  p.  444;  V.  74.  p.  1041, 
1200;  V.  7."<.  p  80.  Total  capacity  of  all  plants  acquired  up  to  1905, 
135.750   tons   annually. 

DIVIDENDS  on  pref.,  1  '4%  quarterly,  paid  June  1902  to  Sept.  1906, 
both  Inclusive.  On  com.,  2%,  April  1904;  In  1905  and  1906,  4%  yearly 
(A-O). 

BONDS.  — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  Issued,  a  first  Hen  thereon,  but  not  a  Hen  on  other 
properties.  Annual  -inking  fund,  $135,000.  V.  81,  p.  1496.  1720;  V. 
82.    p.    51, 

REPORT  cal.  year  1905  In  V.  80.  p.  508,  showed:  Net,  $1,949,994; 
dlv.  on  pref.  (7%),  $914,077;  balance  on  hand  Dec.  31  1904,  $1,580,871; 
dlv.  on  com.  (4%)  {539,988;  total  surplus  Dec.  31  1005.  $2,045,899. 
Average  yearly  net  earnings  of  Latrobe  Co.  for  10  years  were  about  (500,000. 
V.    82,    p.    51.      Pres  ,    W.     II.    Sll\  erthorn;    Sec,    M .     B,     Parker;   Treas. - 

James  0,    Beach.     Directors,    March    ion;,,    v.  80.   p,  1000.     Office,  71 

Broadway.   N.    V.  — (V.  82,  p.   51,  508,  513.) 

republic   iron    &   steel  co.  -ORGANIZATION.— Incorporated 

In  N.  .)..  May  3  1899,  to  consolidate  20  plants  making  bar  and  forge  iron. 
Also  owns  7  bia.i  furnaces,  mining  properties  In  Mesaba  range,  extensive 

Iron  and  coal  lands  In  Alabama,  etc  :  COke  plant  ol  the  ConnellSVllle  Coke 
Co.  (See  V.  71.  |i  545.)  lor  propertle  ,  V.  68,  p,  674;  V.  70.  p.  228; 
V.  71,  p.  454;   V.  77.  p.  455;  X.  70.  p    i  180,  1702;   V.  81.  p.  1562, 

Late  In  1905  control  of  the  Term,  Coal,  lion  t<  lilt.  Co.  was  obtained 
by  the  same  Interests,      V.  M,  p.  1854,  1796;    V.  82,  |>.  1045, 

STOCK,     Common,  $30, 1,000;  pref.  (as  ti  ind  divideniisi,  7% 

cum..  $25,000,000:  of  which  $2,809,1 common  and  $4,583,100   prefi 

ed  to  purchase  additional  propi 

PREFERRED  DIVIDENDS  Oct,  1809  to  Ocl  1903,  7%  yearly; 
1904.   none;    In    Oct.    1905,    I    ',   '.;    In    1906,    1",      (1     |     .,.>.>    h.    and    In    Jan., 

1)1%,  and    \prii.  July  and  Oc1  wh  on  account   of  deferred  dlvs., 

leavln  d  dl        unpaid,      V,  82,  p    336,  1215;  V.  83,  p.  442. 

BONDS  VND  MOTES.     Of  the  $6,300,000  n  I  roi  Improvements 

In    1904    only    $944,000    remained  andlng    Oct,    1906.       v.    70,     p, 

1480,  I »; 4 4 .  1720;  V.  80,  p.  47r,.  The  Brsl  mortgage  and  collateral  trust 
r.s  of  1904  are  subject  to  call  for  sinking  fund  of  at  least  $250,000  yearly  at 
105  and  I  mil  on  Oct.  1   1914  ami  thereafter  as  an  entirely  at  the 

same  price.     V.  80,  p.  716.    The  net  ets  over  liabilities  other  than 

bond  Issue  never  to  be  less  than  $0,500,000  while  outstanding  bonds  equal 
or  exceed  that   amount    and  thereafter  never  less  than  outstanding  bonds. 


R.  Sheldon.  H.  L.  Rownd  Is 
Frick  Building  annex,  Pltts- 
—  (V.     82,  p.    1215,   1501;    V. 


SHOE 


COMPANY.— ORGAN- 

calks    at    Valley    Falls. 


Of  the  $10,000,000  authorized  Issue,  $591,000  had  been  redeemed  and  can- 
celed in  June  190C  and  $784,000  were  In  the  treasury.     See   V.  80,  p.  1734. 

REPORT. — Results  for  year  ending  June  30  1905  were  In  V.  81 ,  p.  1491. 
In  1905-06,  net  profits  over  depreciation,  etc.,  $2,738,562;  dlv.  on  pref. 
(7%),  $1,429,183;  bal.,  sur.,  $1,309,379.  Balance  sheet  March  31  1906, 
V.  83,  p.  153. 

DIRECTORS.— John  A.  Topping  (Chairman  and  Pres.),  G.  Watson 
French,  John  F.  Taylor,  Tracy  M.  Guthrie,  H.  S.  Black,  J.  B.  Duke, 
William  H.  Hassinger,  Geo.  A.  Baird,  Leonard  C.  Hanna,  Archibald  W. 
Houston,  Earl  W.  Oglebay,  Edward  J.  _Berwind,  Samuel  G._  Cooper. 
John  W.  Gates.  Grant  B.  Schley  and  Geo. 
Secretary  and  Treasurer.  Main  office, 
burgh;  New  York  office,  111  Broadway 
83.    p.     153,    442.) 

RHODE     ISLAND-PERKINS     HORSE 

IZATION. — -Manufactures    horse    shoes    and    toe 
R.  I.,  6  miles  from  Providence.     V.  61,  p.  1014. 

DIVS.— ---1   '92.      '93-95.        '96.  '97.  '98.  1899  to  1901.  Since  to  Oct'06 

Com.  per  cent  fl 2  4  10  yearly.  4  H 

Pref .  per  cent  J — 7  per  cent.  yrly. —  6%      5       4   per   ann.     a5   yrly.(Q-J) 

a  Also  April  1906,  2",',  extra,  and  In  Oct.  1906,  « %  extra.  Office, 
Providence,  R.  I.~-(V.  75,  p.  1403;  V.  82,  p.  809;  V.  83,  p.  690.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71,  p.  545. 
Common  stock,  $10,000,000,  all  out;  par,  $100;  pref.,  see  table  above. 

DIVIDENDS. — On  pref.,  to  Sept  1906,  Inclusive,  6%  per  an. — 
114  quar.      In  1904  8%  was  paid  on  the  common  stock. 

Pres.,  F.  J.  Boselly;  Treas.,  John  Morris;  Sec,  W.  L.  Garey.  Office 
Royal  Bldg.,  William  and  Fulton  Sts.,  New  York.— (V.  72,  y.  679.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION. — 
Incorporated  In  New  Jersey  on  Jan.  26  1899,  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stock  of — 

New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co.,  Indiana  Rubber  Co. 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co.,  New  Brunswick 
Tire  Co.,  the  Sawyer  (cotton)  Belting  Co.,  and  Morgan  &  Wright  (V.  81, 
p.  901;  V.  83,  p.  629),  and  a  large  majority  of  stock  of  Mechanical  Fabric 
Co.  and  the  Single  Tube  Auto  &  Bicycle  Tire  Co. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires.  Are 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  etc. 

Official  data  In  V.  68,  p.  872;  V.  68,  p.  774;  V.  71,  p.  545;  V.  80.  p. 
1858,  1975. 

In  July  1906  the  U.  S.  Rubber  Co.  had  acquired  from  a  syndicate  about 
$8,497,500  of  $10,051,400  pref.  and  $16,477,900  of  the  $16,941,700  common 
stock,  having  agreed  to  take  over  any  of  the  remaining  stock  whlchmay 
be  turned  over  by  it  prior  to  Nov.  1  1906.  For  the  pref.  an  equal  amount 
of  U.  S.  Co.  1st  pref.  was  paid  and  for  the  common  $10,000,000  of  U.  S.  Co. 
2d  pref.,  $50  of  2d  pref.  to  be  deducted  for  each  $100  of  Rubber  Goods 
common  stock  not  acquired.  V.  80,  p.  1975,  2225;  V.  81,  p.  159;  V.  82, 
p.  1105. 

DIVIDENDS.— On  pref.,  June  1899,  to  Sept.  1906,  7%  per  annum 
(1H%  Q.-M.).  On  common,  1900,  2%;  1901,  3%;  1902  to  1905,  none: 
1906,  Oct.,  1%   (s.a.).      V.  83,  p.  690. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$531,450  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1 
1918;  $618,860  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s.  due 
Jan.  1   1918,  subject  to  call  at  110. 

The  General  Rubber  Co.  bonds  ($9,000,000  authorized)  are  guaranteed, 
principal  and  Interest,  by  the  Rubber  Goods  Mfg.  and  U.  S.  Rubber  com- 
panies.    V.    81,    p.    36,   901. 

REPORT. — Report  for  year  ending  March  31  1906.  V.  82,  p.  866,  showed: 
Net,  $837,573;  pref.  dlv'ds  (7%)  $679,098;  sur.,  $158,477. 

OFFICERS. -Pres..  Charles  H.  Dale;  Vice-Pres.,  Chas.  A.  Hunter  and 
Lester  Leland;  Sec.  and  Treas..  John  J.  Watson  Jr.:  Asst.  Sec.  and  Asst. 
Treas.,  James  McGufTog.  Gen.  office,  15  Exchange  Place,  Jersey  City, 
N.  J.  N.  Y.  office,  42  Broadway.  Directors,  Oct.  1906,  V.  82,  p.  933. — 
(V.  81,  p.  1439,  1796;  V.  82,  p.  866,  933.  1105;  V.  83,  p.  690.) 

SAFETY      CAR      HEATING       &       LI  GHTI  NO.— ORGANIZATION.— 

Incorporated  In  1887  In  New  Jersey.  Manufactures  "Plntsch"  light 
apparatus,  which  May  1  1904  was  In  use  on  23,500  cars  In  the  United  States. 

DTVDENDS.—  1    '93-97.    '98-00.       1901         '02.  '03.  '04.  '05.        1906 
Cash(%)    J  6  yrly.    8  yrly.  1 1  &10  stk     9      12     12      17  12 

REPORT.— Report  for  year  ending  March  31   1905,  In  V.  80,  p.  2218 
showed  combined  net  earnings  of  safety  and  Plnsch  ros.  were  SI  .398,842; 
dlvs.    on    Safety    Co.    stock    ( 1 2  ' ..  %)  .    $615,123;    dividends   on    Plntsch   Co. 
stock,    etc.,     $265,200;   bal.,    sur..     $513,519,      Pres.,     Robert     Andrews. 
Directors   Include:    Robert    Andrews,    l(.    M .    Dixon,    Win.    Harbour,    A.    C. 

Soper,  ivm    \.  Head,  .1.  B.  French,  O.  0.  Gayley,  P.  it.  Wyckoff.  E.  M. 

Iliilkley  and  B.  l.e  II.  Gardiner.  Main  Office,  160  Broadway.  N.  Y. — 
(V.  79.  p.   ISO:    V.  80,  p.  2218;   V.  81  ,  p.  1615.) 

ST.  PAUL  UNION  STOCK  Y\RDS  CO.— ORGANIZATION, — Incor- 
porated In  Minnesota  In  1886,  Owns  170  acres  about  5  miles  south  Of 
St.  Paul  used  for  stock  yards  purpose-:  and  large  amount  of  adjacent  town 
site.  Stock,  $2,000,000;  liar  of  shares,  $100.  Bonds,  see  table  above. 
yea*  ending  Dec.  31  1905,  gross.  $284,063;  net,  $185,156:  Interest  on 
bonds.  $103,047;  bal.,  sur..  $82,409.  Pres.,  M.  I).  Flower;  Acting  Mgr., 
II.  I!.  Carroll;  Sec.  and  Treas..  \  A.  McKcchnlc,  Office,  South  St. 
Paul.    Minn.       (V.    75,    p.    613.) 

SAN  FRANCISCO  GAS  &   ELECTRIC  CO.— See  'Street  Railway"  See. 

SIMPSON     SECURITIES    CO.— ORGANIZATION.— Incorporated     In 

New    York    June    20    1904.      Owns    $2,396,0 >f   the   $2,500,000   common 

and    the   $1,500,000   second    pref.    stock    (par  of  shares.   $100   each)    of  the 

Simpson  Crawford  Co.,  having  department  store  on  6th  Ave.,  liith  to 
20th  Sts..  M.  Y.  The  $400,000  Orst  pref.  is  owned  by  Pres.  Henry  Slegel 
and   friends. 

Of  the  8a  of  1901,  $78,000  Is  reserved  tO  retire  the  debentures.  They 
are  subject  to  call  at  102 W  by  a  sinking  fund  amounting  to  $25,600  por 
annum  for  three  years  ending  Jan.  1  I00.S  and  $50,000  thereafter.  V. 
70.  p,  700.  Of  the  bonds  shown  above  as  outstanding,  $11,000  wore  In 
Sept  1906   In  the  sinking  fund  drawing  Interest. 

Calendar  year  1905  nel  earnings  were  in  excess  of  $200,000.  V.  79. 
p.   700.      Office,  .'HI    Sixth   Ave   New   York. 
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For  explanation 


of  column  headings, 
first  page  of  tables. 


Ac,   see   notes  on 


Date  '  Size ,  or 

of  Par 

Bonds.    Value. 


INTEREST  OR  DIVIDENDS.  Bonds — Princt- 
pal.   When  Due- 
Amount          Rate          When      Where    Payable,    and    by     Stocks — Last 
Outstanding         %          Payable.                   Whom.  Dividend. 


1904 


Rhode  Island  Perkins  Horse  Shoe — Common  stock 

Preferred  7  %  cumulative  $1 ,750 ,000 

Royal  Baking  Powder — Pref  stock  $10,000,000  6  %  cumula'e 
Rubber  Goods  Manufacturing — Common  stock  $25,000,OOOTa 

Preferred  stock  7  %  cum  S25.000.000  (bonds,  test) Ta 

Safety  Car  Heating  &  Lighting — Stock  ($5,000,000)    

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage 

Simpson  Securities— Stock  ($1,000,000  8  %  cum  pref) 

Real  estate  &  coll  M  $1,500,000  g  red  102  M Col  c* 

Simpson-Crawford  Co  mortgage 

Debentures  gold 

Singer  (Sewing  Machine)  Manufacturing — Stock  $30 ,000 ,000. 
Sloss-Sheffield  Steel  &  Iron — Common  stock  $10  ,000,000  .-. 

Preferred  (as  to  assets)  7  %  non-cum  $10,000,000 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce    1887 

General  mortgage  gold  subject  to  call  at  par Ce    1888 

Somerset  Coal— Stock;  $4,000,000 <    

First  mortgage  $4,000,000  gold  red  110  s  f 1902 

Spring   Valley   Water — Stock   $28,000,000 

General  mortgage  $28,000,000  gold  (other  bonds  see  text) 
Standard  Cordage — Stock 

First  mortgage  gold  red  105 1 Eq 


1902 


1906 


Adjustment   (income)   mortgage  see  text Col     1906 


$100 
100, 
100 
100 
100 
100 


100 
1,000 


100i 
100 
100 


100 

1.000 

100 

1  ,000 
1(10 


$1,000, 

1,750, 

10,000, 

16,941, 

10.351 

4,921, 

211 

1  ,849, 

3,500 

1,422, 

1 .000-, 

78 

30  000, 

10,000, 

6.700 

2,000 

2,000 

4  ,000 

2,895 

28,000 

17,500 

2.800 

2,806 

2,500 


000 

000  See  text. 
000  6 
700  See  text. 
400  7  in  1905 
000  12  in  '00 
930  5 
000    5 

000 .- 

000     6  g 

000   

000  6  g 

000  See  text. 
000  5  In  1906 
000  7  in  1906 
000  6  g 

000  4Kg 

000  See  text. 
000  5  g 

ooo  See  text. 

OiK)           4  g 
000 

000  5  g 

000  Up  to5  % 


See  text. 

Q — M  .Checks  mailed 
A — O  15|Checks  mailed 
Q — M  15i  do 

Q— J     (By  check 
A     &     O  London,  England 


Oct  15'06  1  %  % 
Sep  29  '06  1  H  % 
Oct  15  '06  1  % 
Sep  15'06  1M  % 
Oct  1  '06  4  % 
Oct     1    1936 


A     &     O  NY,  Lon  and  South  St  P  Oct     1    1916 


&      J 


J  &  J 
Q— M 

A  &  O 
Q— J 

F      &     A 

A     &     O 


Colonial  Trust  Co,   N   Y  Jan  15   1929 


Office,  311  6th  Ave,  N  Y 

Mar  31    '06  2% 

Guaranty  Trust  Co.  N  Y  Oct  1'06   2H  % 
do  do  Oct   1  '06  1 H  % 

Central  Trust  Co,  N  Y         Feb    1    1920 
do  do  Apr     1    1918 


See  text    Checks  mailed.  Feb  1  '04  2 

F     &     A| ^ Feb     1    1932 

Q — J      Apr   '06    63c 

J      &     D!N  Y,  San  F  &  Fran-on-M  Dec     1    1923 


A     & 


O !  New  York 
. .  New  York 


Apr 
Apr 


1    1931 
1    1931 


SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZATION.— 
Incorporated  In  1873  in  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth,  N.  J.;  Kilbowie,  near  Glasgow;  St.  John,  Que.,  etc.  In 
1905  arranged  alliance  with  Wheeler  &  Wilson  Mfg.  Co.  V.  81,  p.  1440; 
V.  83,  p.  276.      Proposed  improvements  1906,  V.  83,  p.  276. 

Stock,  $30,000,000,  having  been  Increased  in  Dec.  1900  by  200%  stock 
dividend,  capitalizing  surplus.  V.  71,  p.  1224.  1273.  Dividends  on  stock 
as  Increased  1901  to  June  1902,  Inclusive,  7%  yearly  (paid  Q.-M.);  Sept. 
1902  to  Dec.  1903,  both  inclusive,  3%  quarterly;  Men.  1904,  4%;  June  4%; 
Sept.,  19%;  Dec,  4%;  1905,  March,  4%;  June,  4%;  Sept.,  3%;  Dec,  2%; 
In  1906,  Men.,  2%;  June,  (?)  %.  Office,  149  Broadway.  N.  Y.  Pres.  Doug- 
las Alexander;  Vice-Pres.,  Edwin  H.  Bennett. —  (V.  83,  p.    276. 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION. — 
Incorporated  In  New  Jersey  See  prospectus,  V.  69,  p.  286;  V.  70, 
p.  1099;  V.  71.  p.  185,545;  V.  72.  p.  779;  V.  76,  p.  659.  Stock,  $3,300,000 
pref.  Is  reserved  for  future  requirements.  See  listing,  V.  70,  p.  1200. 
showing  properties,  rights  of  preferred  shares,  etc;  also  V.  72,  p.  774; 
V.  78,  p.  1177;  V.  81,  p.  1324. 

In  Dec.  1905  the  syndicate  controlling  the  Tenn.  Coal,  Iron  &  RR., 
It  was  rumored,  acquired  an  interest.     V.  81,  p.  1796. 

DIVIDENDS  on  preferred,  April  1900  to  Oct  1906,. 7%  yearly  (Q.-J.) 
Dlv.  on  common  in  1905,  5%  in  cash  (A.  &  O.).  and  In  Oct.,  33  1-3%  in 
common  stock  ($2,500,000);  in  1906,  5%   (A-O) .     V.  81,  p.  901. 

EARNINGS  for  9  months  ending  Aug.  31  1906  (partly  estimated),  net. 
$1,148,432,  against  $1,175,092;  charges,  $253,746;  div.  on  pref.,  $342,000; 
bal..  sur.,  $552,686.  Report  for  year  endlnsr  Nov.  30  1905  given  at  length 
In  V.  82,  p.  625,  700,  showed  net  above  depreciation,  etc.,  $1,415,079; 
bond  Interest,  $210,000;  div.  on  pref.  (7%),  $469,000;  dlv.  on  common, 
(5%),  $375,000;  sur.,  $361,079.  Total  sur.  Aug.  31  1906,  $3,367,449. 
Pres.,  J.  C.  Maben;  Sec.  and  Treas.,  E.  L.  Morris,  Birmingham,  Ala. — ■ 
(V.  83.  p.  629.) 

SOMERSET  COAL  CO.— ORGANIZATION. — Incorporated  In  Pennsyl- 
vania about  Jan.  1902.  V.  81.  p  1497.  Coal  mined  in  '05.  1,352,539  tons.  Of 
the  stock.  $2,001,100  is  owned  by  Consolidation  Coal  Co.,  which  see;  par  of 
shares,  $100.  V.  78,  p.  1272.  First  dividend,  2  %,  paid  Feb.  1  1904;  none 
since.     Bonds,  see  above.     V.  78,  p.  1272. 

Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1154,  showed:  Gross 
earnings,  $1,606,271;  net,  $247,175;  other  Income,  $21,445;  charges,  $240.- 
289;  bal.,  sur..  $28,331.  Pres.,  C.  W.  Watson.  Office,  Baltimore,  Md. 
—  (V.   82,  p.   809,    1154.) 

SOUTH  YUBA  WATER  CO.— See  "Street  Railway"  section. 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union 
for  999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock) , 
and  stock  guaranteed  by  rental  5%  ,  payable  A.  &  O.  by  Treasurer  West.  Un. 

SOUTHERN   NEW  ENG.  TELEPH. —  (V.  82,  p.   1378;   V.  83.  p.  217.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO. — ORGANIZA- 
TION.— Successor  Sept.  24  1903,  per  plan  V.  76,  p.  216.  977.  to  Spring  Val- 
ley Water-Works.  V.  78,  p.  827.  Suit,  V.  82.  p.  574.  In  Aug.  1906  an 
assessment  of  $3  a  share  was  levied  on  the  stock  to  provide  for  losses  in  the 
recent  earthquake.     V.  83,  p.  327.  498.     Status  Sept.  1906.  V.  83,  p.  704. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  issued  for  Improvements  and  to 
take  up  $359,000  old  water-works  bonds.  In  Dec  1905  $13,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1906  and  $525,000  for 
Improvements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  Improvements  equal  in  cost  to  at  least  85  %  of  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1726;  V.  82,  p.  164. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
Jan.,  Apr.,  July  1904  and  Jan.,  Apr.  and  July  1905,  63  cents  each;  in  Oct. 
1904  and  1905,  none:  1906,  Jan.  and  Apr.,  63  cents  each;  none  July  1906. 

REPORT. — In  1905  total  income,  $2,299,765;  net,  $1,730,102;  Int., 
$757,000;  taxes,  $370,658;  dividends,  $532,330;  bal.,  sur.,  $70,116.  (Com, 
pare  V    79,  p.  987.) 

OFFICERS. — Pres.,  Chas.  W.  Howard;  Sec,  Pelham  W.  Ames;  Treas., 
Bank  of  Cal.   Office,  126  Stockton  St.,  San  Francisco.  Cal.  — (V.  83,  p.  704.) 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  In  N. 
Y.  Apr.  11  1906  as  successor  of  the  Standard  Rope  &  Twine  Co.,  foreclosed 
per  plan  V.  81,  p.  1726,  which  owned  3  mills  in  operation,  viz.:  Sewall  & 
Day  Mill  at  Boston  (Alston).  Mass.,  and  the  Waterbury  and  Morgan  Ave. 
mills  at  Brooklyn,  N.  Y.,  besides  two  idle  and  partly  dismantled;  also  stock 
($50,000)  of  Cannabis  Mfg.  Co.,  owning  3  mills — the  Chelsea  and  Boston 
mills  In  Boston,  Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73,  p.  614;  V.  81,  p. 
1726:  reports  of  committees  in  V.  72,  p.  987,  1140. 

BONDS. — The  adjustment  (income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  Interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $100. 

EARNINGS. — Report  for  1903-04  In  V.  79,  p.  1265. 

OFFICERS.— Chairman  of  Board.  James  B.  Clews:  Pres..  Charles  Wil- 
son: Vice-Pres.,  E.  C.  Butler;  Sec.  and  Treas.,  James  G.  Hurtv.  Direc- 
tors April  1906,  V.  82.  p.  872.  Office,  82  Beaver  St..  N.  Y. —  (V.  82,  p. 
1273;   V    83,  p.   42.  442.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70,  p.  284, V.  71 .  p.  185,  and  owns  directly  or  through  subsidiary  com- 

§anles  mills  In  Minneapolis.  Duluth,  West  Superior,  Milwaukee,  Butralo, 
yracuse  and  New  York;  total  dally  capacity,  47.000  barrels  of  flour.  See 
V.  75.  p.  1252:  V.  68,  p.  873.  929;  V.  69,  p.  29,  1010;  V.  71,  p.  817.  Prop- 
erties taken  over  Mav  11   1902. 

STOCK  AND  BONDS.— Stock,  all  outstanding,  common.  $4,600,000; 
pref.,  5  %  non-cum.,  $6,900,000.  Of  the  new  1st  5s,  $2,123,000  Is  reserved  to 
retire  at  par  the  $1,448,000  Hecker-Jones-Jewell  1st  6s  and  $675,000  North- 
western Consolidated  Milling  1st  6s  (see  V.  70,  p.  283).  The  new  mtge.  is 
limited  to  $5,750,000  but  may  be  increased  by  $500,000  for  working  capital, 
the  bonds  to  be  sold  at  not  less  than  95. 

DIVIDENDS.— On  pref..  1903.  1%;  1904    to    Oct  1906,  2%   yearly. 

REPORT. — Report  for  year  ending  Sept.  30  1905,  with  balance  sheet.  In 
V.  81,  p.  1314,  showed:  Income  for  year,  $391,746;  Int.  on  bonds,  $180,209; 
dlv.  on  pref.  stock  (2%),  $137,757;  bal.,  sur.,  for  year,  $73,780;  total  sur- 
plus Sept.  30  1905,  $1,390,961. 

OFFICERS— Pres.,  Brayton  Ives;  1st  V.-P.,  Wm.  I..  Bull;  2d  V.-P..  J. 
C.  Kllnck;  Sec.  and  Treas.,  J  A.  Knox.  Office,  49  Wall  St.,  N.  Y. —  (V.  79. 
p.  1954;  V.  81.  p.  512,  1244.  1314;  V.  82,  p.  164.) 

STANDARD  OIL.— ORGANIZATION.— This  New  Jersey  corporation 
succeeded  In  June  1899  to  the  Standard  Oil  properties,  held  by  liquidating 
trustees.  See  "Supplement"  for  April  1899  and  V.  68.  p.  1227;  V.  69.  p.  28. 
Controls  about  23.ooo.ono  of  the  26,000,000  barrels  of  refined  oil  produced 
yearly  In  the  country  and  about  the  same  proportion  of  other  finished  pro- 
ducts of  petroleum.  Also  controls  wells  In  Penn.,  Ohio  and  W.  Va  ,  and 
has  pipe  lines  to  tidewater.  V.  66,  p.  1239;  V.  69.  p.  745:  V.  71,  p.  1273; 
V.  76,  p.  387,  870;  V.  77,  p.   1536;  V.  82,  p.  809:  V.  82.  p.   1105. 

Report  of  Commissioner  of  Corporations,  V.  82,  p.   1105,   1160. 


'05.  1906. 

40    Incl.  Sept,  30 
1906,  Mch..   15%: 


DIVID'S.—   '96.  '97.  '98.  '99.  '00.   '01.  '02.  '03.  '04. 

Percent -31     33     30     33     48     48     45     44     36 

1905.  Mch.,   15%;  June.  9%;  Sept.,  6%;  Dec.     10%; 
June    9%;  Sept.,  6%. 

OFFICERS. — Pres.,  J.  D.  Rockefeller;  Treas.,  W.  H.  Tllford;  Sec,  C.  M. 
Pratt.     Office,  26  Broadway,  New  York. 

DIRECTORS.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler,  J. 
D.  Archbold,  H.  H.  Rogers,  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne,  E.  T. 
Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and  Walter  Jen- 
nings.—  (V.  81,  p.  977,  1046;  V.  82.  p.  809,  1105,  1160;  V.  83.  p.  100.) 

STANDARD  ROPE  &  TWINE  CO.— See  Standard  Cordage  Co. 

STANISLAUS  WATER  POWER  CO.— ORGANIZATION.— Incorpor- 
ated In  Maine  on  Dec.  23  1905,  as  a  holding  company  for  the  Stanislaus 
Electric  Power  Co.  (operating  Co.) ,  whose  stock  it  owns.  It  is  planned  to 
develop  over  25,000  electrical  horse-power,  and  in  addition  water  equiva- 
lent to  16,000  electrical  horse-power  will  be  diverted  at  the  power-house  site 
so  as  to  be  available  during  a  large  part  of  each  year  for  hydraulic  mining  on 
the  company's  property  or  for  sale  to  independent  mines.    (V.  81,  p.  1854.) 

SECURITIES. — Common  stock  authorized,  $10,000,000;  pref.,  6  %,  $3,- 
000,000:  par,  $100.  The  pref.  stock  will  be  redeemable  on  and  after  Jan.  1 
1913  at  $130  per  share,  dividends  thereon  to  be  cumulative  from  Jan.  1  1910. 
Bonds  will  be  a  direct  lien  on  the  property  of  the  Stanislaus  Electric  Power 
Co.  and  be  redeemable  at  110  on  and  after  Jan.  1  1913.  A  syndicate  man- 
aged by  Tucker,  Anthony  &  Co.  of  Boston  and  others  has  underwritten  $6  - 
000,000  bonds  and  $3,000,000  pref.  stock.  Not  over  $8,250,000  common 
stock  will  be  Issued  at  present.  Pres.,  C.  M.  Drummond;  See.  and  Treas., 
Henry  Endicott  Jr.      (V.  82,  p.  570.) 

SUNDAY  CREEK  CO  —ORGANIZATION. — Incorporated  in  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  in  Ohio. 
16,300:  leased,  250),  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  interest  charges  for  their  first  mortgage  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned, 
16,300.  Application  to  list  showing  properties  owned  and  leased,  earnings 
and  balance  sheets  of  the  various  companies,  was  in  V.  83,  p.  160-2.  Stock 
authorized,  $4,000,000;  outstanding,  $3,750,000;  par,  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock,  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly.  Sunday  Creek  Coal  20-year 
1st  s.  f.  gold  6s  $317,000  (assumed)  ,  due  1912.  Kan.  &  Hock.  C.  &  C.  5s, 
$2,909,000  outstanding  and  Cont.  Coal  ($2,399,000),  see  Hocking  Val.  Rv. 

EARNINGS. — For  9  mos.  ending  Mch.  31  1906,  gross,  $4,664,790;  net, 
$834,110;  oth.  income,  $14,845;  int..  s.f.,  &c,  $692,498;  bal.,  sur.,$156,457. 

OFFICERS.— Pres.,  John  H.  Winder;  Vice-Pres..  H.  H.  Helner;  Sec.  and 
Treas.,  C.  A.  Suydam  Office,  44  East  Broad  St.,  Columbus,  Ohio. — 
(V.  82.  p.  1105;  V.  83,  p.  100.    162.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South  Omaha 
Kansas  City.  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul  and  Ft. 
Worth,  and  in  Dec.  1905  secured  option  on  plant  in  Portland,  Ore.  V.  81, 
p.  1854       Report  of  Bureau  of  Corporations,  V.  80,  p.  1001,  1062. 

STOCK. — Stockholders  in  1906  purchased  $15,000,000  new  stock  at  par. 
rawing  amount  outstanding  to  $50,000,000.  V.  82,  p.  52.  Probable  In- 
crease  of  stock,  V.  83,  p.  822.  Dividends  since  1888:  1889  to  1894  incl.,  8%; 
1895  to  July  1898  incl.,  6%;  Oct.  1898  to  Oct,  1906,  7%.  Bonds,  see  table 
above. 

REPORT. — Report  for  year  ending  Dec.  31  1905,  with  balance  sheet,  was 
In  V.  82,  p.  98,  279.     In  1902-05  sales  were  about  $200,000,000  yearly 
against  $170,000,000  In  1900.     Chairman,  E.  C.  Swift:  Pres.,  Louis  F.  Swift; 
V.  P.,  Edward  F.  Swift;  Treas.,  L.  A.  Carton;  Sec,  D.  E.  Hartwell;  Asst. 
Treas.,  I.  A.  Vant.   Directors,  Jan.  1906,  V.  78,  p.  233;  V.  82.  p.  52.       Office 
Chicago.— (V.  82.   p.   51,  98,   279,   754,   1216:   V.  83,  p.  822.) 

SYRACUSE  LIGHTING  CO. — V.  77.  p.  248,  302,  399,  1299. 

TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  in  1873  In  Penn 
sylvanla,  and  in  Mch.  1899  purchased  anthracite  coal  properties  of  Simpson 
&  Watkins  around  Scranton,  Pa.  V.  69.  p.  231 .  Controlled  In  the  interest 
of  Del.  Lack.  &  West..  Cent.  RR.  of  N.  J.,  Reading  Co.,  Lehigh  Valley 
Erie  and  N.  Y.  Susq.  &  West,  which  guarantee  both  stock  and  bonds.  See 
V.  71,  p.  1124,  1170;  V.  78.  p.  2015. 

STOCK  AND  BONDS.— Stock  is  subject  to  call  at  par  and  Interest  on  (or 
after)  Jan.  1  1904  on  6  months  notice,  but  absolutely  payable  by  the  RR. 
co's  Dec.  31  1906.  Held  In  voting  trust  by  Guaranty  Trust  Co.  Bonds 
are  secured  by  stocks  of  properties  owned  and  are  subject  to  call  by  sinking 
fund  of  15  cents  per  ton  on  coal  mined  at  110  and  Interest;  they  are  guaran- 
teed, but  severally  In  different  proportions,  by  the  railways  above  named. 
Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71,  p.  1124  1170; 
V.  75.  p.  926. 

OFFICERS. — Pres..  Geo.  F.  Baer,  Philadelphia.  Pa.:  V.-P.,  and  Treas.. 
A.  F.  Law.  Scranton    Pa.;  Sec,  Ceo.  L.  Houser. —  (V.  78    p.  2015.) 

TENNESSEE  COAL  IRON  &  RAILROAD  COMPANY. — ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  foun- 
dries. &c,  in  Tennessee  and  Alabama.  V.  70,  p.  588:  V.  75,  p.  621.  In 
July  1906  repurchased  Birmingham  Southern  RR.,  26  miles.    V.  83,  p.  42. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  <>f  50  tons  each  and 
a  capacity  of  1  .000  tons  of  steel  billets  and  slabs  dallv.  and  Is  leased  to  the 
Term  Coal.  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440  000  6%  pref.  stock.  V.  70,  p.  591.  The  common  stock,  all 
owned  by  the  Tenn.  C.  I.  &  RR.  Co.,  carries  control  of  stock.  V.  66,  p. 
1002.   1235;   V.  67,  p.    127.  801;  V.  70,  p.   1196-  V.  72,  p.  584. 

In  Dec.  1905  Republic  Iron  &  Steel  Interests  acquired  control.  V.  81, 
p.   1677,   1796;  V.  82,  p.   164,   1046. 

DIVIDENDS.— On  common  In  1887.  1%:  In  1900,  6%;  1902  to  1904, 
none:  May  1905  to  Nov.  1906.  both  Incl.,  1%  quarterly. 

STOCK. — Stockholders  voted  Jan.  31  1906  to  Increase  the  com.  stock 
from  $23,000,000  to  $30,000,000.  Of  the  new  stock,  $3,417,204  was  offered 
to  stockholders  pro  rata  at  par,  payable  In  four  equal  Instalments,  the  first 
at  once,  on  July  16.  Oct.  16  and  .Ian.  16  1907,  making  the  common  stock 
outstanding  $25.97o,.'!oo.  V.  82.  p.  284,  396.  Stockholders  voted  Oct.  16 
1906  to  Increase  the  common  stock  from  $40,000, 0  $50,000,000  to  pro- 
vide for  additions  and  acquisitions  and  work  I  hit  capital.  V.  83,  p.  704.  Pref. 
stock  may  be  exchanged  for  com.  at  rate  of  $100  pref.  for  $180  com.  stock. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Enslev.  having  an  annual  capacity  of  100.000 
tons  of  rails  and  200,000  tons  of  steel  and  other  forms:  $10,654,500  were  re- 
served for  existing  bonds  bearing  6  and  7  %  Interest  (of  which  $619,000  had 
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Date 

of 
Bonds 


1906 
1905 


1900 


1899 


Standard  Milling — Stork  (preferred  5  %  non-cumulative) 

First  mortgage  pold  $6.250,000 Mpc*     1900 

Mtge.  bomb  of  controlled  cos  (Co  owns  SI  ,052,000  of  these)     

Standard    Oil — Stock    S100.000.000 

Stanislaus  Water  Power — Common  stock  510,000,000 

Preferred  stock  r>  %  $.5,000,000  (see  text) 

First  mortgage  SiO.000,000  gold  red  110  beglnnlngl913_ 

Sunday  Creek — Coll  tr  M  gold  s  f  (other  bonds  text) Ce.c* 

Swift  &  Co — Stock  $50,000,000 

First  mortgage  $5,000,000  gold,  call  after  July  1910 AC 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text) 

Mortgage  &  coll  tr  bonds  $15,000,000  g  gu  sf  (see  text)  .G.c* 

Tenn  C   I   &   KR  Co — Stock  common  $50,000,000 

Preferred  stock  8  %  cumulative  (see  text) '    

Birmingham.  Ala.  Dlv,  con  M  g  s  f  1  %.  not  d'rn_._Ce.c*     1887 

Tennessee  Div  bonds  g  s  f  1  > ■'»  %  yearly  not  drawn Ce.c*     1887 

De  Bard  M  g  ass  s  f  $30,000  yearly  not  drawn F.c*     1890 

Tenn  Coal  &  Iron  RRgen  mortgagegold  $15,000.000. Un.c*     1901 

Alabama  Steel  &  Shipbuilding  pref  6  %  cum  guaranteed i    

1st  M  g  gu  s  f  reg  red  110  beginning  Jan  1907 Ma1    1898 

Cahaba  1st  M  $1,100,000  g  gu  s  f  red  at  110 Ce.c*     1892 

Union  Bag  &  Paper — Common   stock   $16.000,000 

Pref  stock  (as  to  as.  &  div)  7  %cum 

First  mortgage  $5,000,000  gold,  red  105  s  f Ta.c*     1905 

Union  El  L  &  P,  St  Louis — 1st  M  g(other  bonds  text).MSt.c*     1902 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
1,000 


100 

100 

100 

1,000 

1 ,000 

100 

500  &c 

100 

1,000 

100 

100 

1 ,000 

1,000 

500  &c 

1,000 


1,000 
1,000 
100 
100 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payalc. 


Where 


Payable. 
Whom. 


and 


Bonds — Princi- 
—  pal,    When  Due. 
by     Stocks — Last 
Dividend. 


$6,900,000 
3.837.000 
2,123,000 

98,338.300 
See  text. 
See  text. 
See  text 
3,865,000 

50,000.000 
5,000,000 
2,500.000 
2,500,000 

See  text. 

248.300 

4,030,000 

1,142,000 

2. 729 ,000' 

4,823.000' 

440,000 

1,100,000! 

892,000! 

16,000,000: 

11,000,000 

2,200,000 

6,302,000 


In  1906  A 
5  g       -M 


40 


6 
in 


05      Q— M 


Office    49   Wall  St.   N   Y  Oct   31    "06   1  % 
X  Y,  Metropolitan  Tr  Co  Nov    1    1930 
New  York  1911   &  1922 

New  York.  26  Broadway  Sept  15  '06   6  % 


5  g       J 

5  g       J 
7  In  1906 

5  g       J 

6  J 
4  g      |J 

See  text. 
8 

6g 
6  g 
6  g 
5g 
6 

6g 
6  g 


&      J 
&      J 

Q— J 

&     J 

&     J 

&     J 
Q— F 
Q— F 

&     J 

& 

& 

& 

& 

& 

& 


New  York 

New  York  &  Chicago 


See  text.      Q — J 
5  g      J      &     J 

5  g      M     &     S 


X  Bk  of  Rep;  N  Y 

Guaranty  Trust  Co, 

Guaranty  Trust  Co. 

Hanover    Bank,    N 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


&  Ch 
N  Y 
N  Y 
Y 


Jan  1 
July  1 
Oct  1  ' 
July  1 
July2 


Jan 
Nov 
Nov 
Jan 
Jan 
Feb 
July  1 
July  2 
July  1 
Dec     1 


1946 

1944 
06   1  H  % 

1914 
06  3% 

1925 

■06    1  % 

'06    2% 

1917 

1917 

1910 

1951 

'06    3% 

1930 

1922 


Check    from    Cos    office  Oct  15'06  1  % 
17    Battery   Place,    N    Y  July    1    1930 
No  Am  Co.  N  Y  or  St  L  Sept    1    1932 


been  Issued  In  Jan.  1906) ,  and  the  balance  for  Improvements.  To  Jan.  1906 
$145,000  had  been  retired  by  the  sinking  fund.  V.  72,  p.  876,  940,  989; 
V.  73.  p.  86.554,  1117;  V.  77,  p.  93,2162;  V.  80.  p.  169. 

REPORT. — Report  for  1905  In  V.  82,  p.  1208.  In  1905  output  was: 
Coal  2,231,659  tons;  coke,  890,634  tons;  iron  ore,  1,436.282  tons;  limestone 
and  dolomite.  212,290  tons:  foundry  and  basic  pig  iron,  529,036  tons; 
open-hearth  steel  Ingots,  246,558  tons;  total  finished  product  steel  works, 
198,814  tons:  Bessemer  rolling  mill  product,  25,166  tons 
Yt.  end.  Dec.  31 —         1905.  1904.  1903. 

Total  net  profits $2,092,463       $1,562,797       $2  904,976 

761,583 

304,905 


739,527 
411,422 


1902. 
$2,602,778 
750,283 
419,537 


19,006 


19,864 


23,174 


Int.  on  bonds,  &c 772,580 

Depreciation,    &c 291,599 

Dlv.  on  common,  4  %.  902,116 

Div.  on  preferred 19.786 

Bal.    for    year sr. $106, 382      sr. $477, 253  sr.$l  ,734.163  sr.$l  409,785 

DIRECTORS. — John  A.  Topping  (Chairman),  Anthony  N.  Brady,  L.  T. 
Beecher.  Geo.  A.  Kessler,  J.  W.  Gates,  C.  S.  Guthrie  (dee'd) ,  L.  C.  Hanna, 
E.  W.  Oglebay,  Grant  B.  Schley.  S.  G.  Cooper,  E.  J.  Berwind  and  Oakley 
Thorne.  Pres.,  John  A.  Topping;  Sec.  arid  Treas.,  L.  Hoover,  111  Broad- 
way, New  York.— (V.  82,  p.  1046,  1208;  V.  83,  p.  42,  162,  564,  704.) 

TEXAS  &  PACIFIC  COAL. — Owns  56,700  acres  of  coal  lands  in  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c.  Stock, 
$2,500,000:  outstanding,  $2,387,628.  Cash  dividends:  1896.  4  %:  1897.  4  %; 
1898,  4  3-2%:  1899,  6%;  1899  to  1904,  6%  yearly;  1905,  Mch..  June  and 
Sept.,  2%  each  in  stock;  Dec.  l'i>%  cash:  1906,  Mch.,  June  and  Sept., 
1H%  cash  each.  Mtge.  is  for  $500,000  of  6%  bonds  due  1908,  bonds  for 
$355,000  in  sink,  fund  (in  Apr.  1906),  leaving  $145,000  outstanding;  int. 
A.  &  O.  at  Central  Trust  Co.,  N.  Y.,  trustee.  Pres.,  E.  L.  Marston,  24 
Broad  St.,  N.  Y. — (V.  80,  p.  1239.) 

TEXAS   PACIFIC  LAND  TRUST.— V.  81.  p.  209;  V.  83,  p.    154. 

TRENTON  POTTERIES  CO.— Stock,  $3,000,000,  of  which  $1,179,400 
Is  8  %  non-cum.  and  $70,600  cumulative  8  %  pref.;  "Supplement"  Apr. 
1897.     Dividends  on  pref.  from  Apr.  1900  to  July  1906,  Incl.,  2  %  quarterly. 

In  July  1902  $518,728  4%  income  certificates  (int.  payable  J.  &  J.  10), 
were  issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8  %  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits.  If  any,  over  interest  on  certfs.  and 
dividends  on  pref.:  to  Jan.  1906  $93,907  were  purchased  and  canceled.  Int. 
on'certs.  paid  to  July  1906,  incl.    V.  75,  p.  81,  1208,  1258. —  (V.  76,  p.  483.) 

TROW  DIRECT.  PRINT.  &  B'KBIND. — V.  69,  p.  1060;  V.  71,  p.  962. 

UNION  BAG  &  PAPER  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Feb.  27  1899  as  a  consolidation  of  over  90  %  of  the  paper  bag  busi- 
ness of  the  country.  V.  68,  p.  430:  V.  69,  p.  182.  See  V.  71  p.  545.  As- 
ets  and  list  of  properties,  see  prospectus,  V.  68.  p.  333;  V.  82,  p.  937;  rights, 
of  stock,  &c,  V.68,  p.  675.  Report  year  ending  Feb.  1  1906,  with  balance 
sheet,  was  in  V.  82,  p.  865,  showing:  Net  earnings,  $833,352;  int.  on  bonds, 
$29,721:  dlv.  on  pref.  (7%),  $770,000;  balance,   $33,631. 

BONDS. — Of  the  bonds  of  1905  ($5,000,000  authorized),  $2,200,000  was 
sold  to  pay  the  floating  debt,  acquire  additional  timber  lands  and  other  prop- 
erty, increase  working  capital,  dec.  The  remaining  bonds  are  reserved  for 
future  purposes,  any  property  acquired  to  be  placed  under  the  mortgage. 
V.  80,  p.  2402;  V.  81,  p.  269,  564. 

DIVIDENDS.— On  pref.,  July  '99  to  July  '06,  7%  per  an.  (\%%  quar.). 
Oct.  1906.  i";,   (quar.).     V.  83,  p.  564. 

OFFICERS.— Pres.,  L.  G.  Fisher:  1st  V.-P.,  Edgar  G.  Barratt;  2d  V.-P., 
A.  R.  Bush;  Treas..  E.  S.  Coleman:  Sec,  W.  L.  Sparks.  Office,  17  Battery 
Place,  N.  Y, — (V.  81,  p.  937;  V.  82,  p.  1444:  V.  83,  p.  564,  629.) 

UNION  DEPOT  CO.  OF  COLUMBUS,  O.— The  P.  C.  C.  &  St.  L.  owns 
a  half  Interest  In  this  property. — (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS.— ORGANIZA- 
TION.—  Ineorp.  in  Mo.  in  June  1902  as  a  consolidation;  in  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77.  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12.000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  ($5, 655, 575)  of  the  outstanding  stock. 
V.  80,  p.  looo.      Decision  sustaining  consolidation,  V.  82,  p.  1105. 

Application  to  list  showing  properties  owned,  securities,  <Scc,  was  In 
V.  83,   p     269. 

Interest.        Outstanding.    Last  div..  &c. 


Date. 


Q.-F. 


Outstanding . 

$5,709,675 

1  54  .000 

600,000 


3,198,000      Feb. 


'98.     '9  I 

■:•.'.. 


1921 

1 

1    1927 


Securities — 
Stock  (par  $101 

Imper.  L.  H.  &  P.  1st  M._ 

Mo.  El.  Lt    <S:  Power  IstM    1891 
Mo.  Ed  .  M.,  $4.- 

000.000,   g.   C»    ($1,000,    1897      5  g.  F.&A. 

J      Int.  In  St.  Louis  or  New  York. 

U.   E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Three-year  g.   notes,  $),-'    1906     5  g.  J.&J15         3,000,000     Jan    15  1909 

000,000  ($1,000  each)  cj  Redeemable  par  after  Jan.  is  1907. 

STOCK.      Of   the   SI  o.oiio.ooo   BtOCk,   $175, 325   Is  reserved    for  exchange 

for  outstanding  Mo.  Ed.  El.  gtoci  and  $4,115,000  is  held  in  oust  for  the 
of  which  $3,000,000  ■    pledged  as  security  for  the  3-year  notes 

due      i 

BONDS. — Of  the  5s  of  1902,  $3,798,000  Is  reserved  to  retire  the  Mo.- 

i..  a  P.  bond  has  been  deposited  to  retire  the 

imp.  i-.  n.  A;  P.  bonds.     See  V.  7').  p,  1360;  v.  77,  p.  10;  V.  7«,  p.  1396; 

V.    70. 

Tie  iloh  $3,000,000  Issued)  aresecuredby 

an  equal  amoum  ol  stock  which  the  North  Vmer.  Co.  agrees  ">  buy  al  par  at 

ii  i he  noie    a  ded  for.    The  Norl ii  A merlcan 

Co.  will  deposited  for 

the  remaining  notes,  if  Issued.  V.  82,  p.  10  i 

EARNINi  Dec   31  1905,     o     eai  Dings,  $1 ,578,3  18; 

Del  o  628,612;  Int.  on  bonds,  $293,  150. 

1  M IERS.     Pre    .  John    ;     Bi  I       /ice-Pn     .  Julius  s.   Walsh; 

,  w.  v.  x.  Powelson;  See.,  Harold  r    G  \.  Y.  office,  30 

Broad     I       (V    82,  p.  104,  1 105;  v.  83,  p.  102,  2<. 

UNION    FERRY.— Op  lines    between     New    York    and 

Brooklyn      Capital  13, 1,000;  par,  $  co  ers  19 

estate,  &e. 

I)!\  1    189  1  to  '97. 
/      1  \ ear ly . 

Ten:  ease,  expiring  May  1  1906.  v.  80. 

child.  — (V.  80,  [>.   1  I;  V.  81    p.  921   1 

union  STEEL  co.      roe  1  oil  eel  Corporation,  which  look 

posse  1. 1  1903,  owns  the  entire  $20,000,000  stoch  guaranteeing 


II to  Ocl .  '06 

-  yearly. 
1     1).  Falr- 


$45,000,000  of  5  %  bonds.  See  V.  75  p.  1359;  V.  75,  p.  1150;  V.  74.  p.  100. 
Properties  are: 

Plants  at  Donora  and  Sharon,  Pa.,  with  dally  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons;  3  blooming,  slab- 
bing and  sheet  bar  mills,  3,200  tons;  4  rod  mills,  800  tons:  2  wire  and  nail 
mills,  7,000  kegs;  1  tube  works,  300  tons;  1  plate  mill,  400  tons;  1  tin-plate 
plant,  3,600  boxes;  1  sheet  plant,  100  tons;  1  by-product  coke  plant  (212 
ovens) ,  1 ,000  tons. 

Coking  coal  property  in  lower  Connellsvllle  district,  4.740  acres  of  coal 
and  810  acres  of  surface. 

Steam  coal  property  on  Monongahela  River,  1 ,524  acres  of  coal  and  179 
acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000.000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  Issue) 
are  guaranteed,  principal  and  interest,  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company  including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  after  Dec.  1  1907  at  110  and  interest. 
Of  the  bonds.  $38,527,000  have  been  issued,  of  which  $2,651,000  were  held 
alive  in  sinking  fund  on  Jan.  1  1906,  $3,500,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2  %  of  the  amount  of  bonds  outstanding.  V.  75 
p.  1150:  V.  76.  p.  107,  546.     Guaranty.  V.  76   p.  709. 

Underlying  bonds —  Date.        Interest.        Outstanding.  Maturity. 

Sharon  Steel  1st  M.  g.  slnkl  1900  5  g.  A.&O.  $841000  Oct.  1  1940 
fund    J    Subject  to  call  at  par  after  Oct.  1  1910. 

Sharon  Steel  Mtge.  (1st  on]  1901  5  g.  J.&D.  1,000,000  June  1  1941 
tube  mill,  2d  on  other.  Subject  to  call  at  105  to  June  1  1911;  there- 
property) J        after  at  par. 

Sharon    Coke    first    mort-11901        5  g. J.&D.  1,250.000     Dec.   2   1931 

gage j      Subject  to  call  after  5  years. 

—  (V.  76,  p.  107,  334,  545,  709;  V.  78,  p.  1171.  1227;  V.  83,  p.  912.) 

UNION  STOCK  YARDS  OF  OM  AH  A.— ORGANIZATION.—  Incorpor- 
ated in  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings,  &c,  to  carry  on  business  and  other  real 
estate.  In  May  1903  it  was  voted  to  increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed,  lt  was  understood,  as  a  25  % 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid  6% 
yearly  (Q.-M.).  There  are  no  bonds.  Pres.,  W.  A.  Paxton;  Sec.  and 
Treas.,  J.  C.  Sharp.     Office,  South  Omaha,  Neb. — (V.  83,  p.  162.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorporated 
In  Pa.  In  1882.  Owns  plant  at  Swissvale,  Pa.  In  1898  acquired  National 
Switch  &  Signal  Co.  V.  68,  p.  471;  V.  67.  p.  738.  Automatic  signals  on 
Harrlman  system,  V.  83,  p.  42. 

STOCK. — In  Jan.  1906  stockholders  subscribed  to  $250,000  new  com. 
stock  at  $75  per  $50  share,  raising  the  amount  outstanding  to  $1,748,700. 
Pref.  is  entitled  to  1  %  above  6%  for  every  y%  %  on  com.  until  12%  Is 
reached,  then  both  stocks  share  alike. 

DIVIDENDS  (since  1898)    %  1     '99    '00    '01     '02    '03    '04  to   Oct  '06 

On  pref \      6     7^      8        8        9        10    (Q.-J.) 

On  com J      0       3       4       4       6         8   (Q.-J.) 

REPORT. — Report  for  cal.  year  1905  in  V.  82.  p.  567,  showed:  Gross. 
$2,980,890;  surp.  over  Int.,  $409,667;  divs.  on  com.  (8%),  $119,936;  div. 
on  pref.    (10%),   $49,760;    sur.,    $239,971.     In     1904,    gross,    $2,486,840. 

Pres.,  George  Westlnghouse;  Sec.  and  Treas..  James  Johnson.     Office 
Swissvale    Pa. — (V.  82,  p.  52,  105,  567;  V.  S3,  p.  42.) 

UNION  TYPE  WRITER. — Organized  in  1893  In  N.  J.  A  combination 
Including  Wyckoff,  Seamans  &  Benedict  (Remington),  Yost  Writing  Ma- 
chine, American  Writing  Machine  (Callgraph) ,  Smith  Premier  Typewriter 
and  Densmore  Typewriter  cos.     V.  79,  p.  1481. 

DIVS.         '93    '94    '95    '96    '97    '98    '99    '00    '01     '02    '03    '04    '05    '06 
1st  pref.   %3^7777777777777 
2d  pref.    %      0        0        6        6        8        8        8      16      16        8        8        8        8        8 
Com.stk.  % 6        6        6        6        6 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  Gilluly.  Office,  Jersey  City, 
N.  J.     New  directors,  March  1906,  V.  82,  p.  701. — (V.  82.  p.  701.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION.— Incor- 
porated In  X.  Y.  Feb.  20  1906  as  successor  per  plan,  V.  81,  p.  1851,  1794, 
of  American  Hank  Note  Co.  Stockholders  of  the  old  company  received 
per  share  one  share  of  com.  and  one  share  of  pref.  of  the  new  company;  also 
having  the  right  to  subscribe  pro  rata  for  $400,000  of  new  pref.,  with  100  % 
com.  as  bonus  at  the  rate  of  $75  per  share  (par  $50)  to  supply  $600,000  for 
working  capital  and  Investment  fund.  In  Jan.  1906  more  than  a  majority 
of  the  stock  was  deposited  and  the  plan  was  declared  effective.  Proposed 
new  plain ,    V,   83,   p.   499, 

STOCK. — -No  lien  shall  be  created  or  additional  stock  Issued  without  the 
assent  of  so  %  of  each  Class  of  stock.  Of  the  stock  $500,000  of  each  class 
is  available  for  future  purposes, 

DIVl  DENDS  (oldco.).  1'92  to  '94   '95  to '98        '99  '00  to  Sept'06  Inc 

Per  $60  share.. ..J$4y'rly.    $3  y'rly.      $350     $3  y'riy;  see  below 

able  I ■  )    I  %  each  in  M.   &  S.  and  ($1)  2  %  each  In  J.   &  1). 

iiiv.  on  pref.  stock  of  United  Co.,  1  '_■".,  each,  paid  July  and  Get.  1906: 
on  common,  1%  Aug.  16  1906, 

REPORT  (old  Co.)— For  cal.  Near  1005,  prollts  (after  deducting  cost  of 
new  machinery) ■  $765,006;  charted  «>it  (real  estate,  etc.),  $114,543;  reserves 
for  depreciation  In  Investment  acct.  ($50,000),  special  machinery  ts.'io.ooo). 
&c,  $100,000;  dividends  paid.  $216,000;  bal.,  sur.,  $334,463. 

Office,  78  86  Trinity  Place,  \.  n  .     (V.  82,p.  1383;  V.  B3,  p.  162,  109.) 

UNITED  BOX  BOARD  St  PAPER  CO.  -ORGANIZATION.— Incor- 
porated In  \.  .1.  011  \Ia\  28  1902  and  look  over  as  of  Jan.  1  1902,  per  plan 
v.  74,  p.  :i75.  26  Leading  strawboard  and  box  board  plants  in  the  country 
having  a  capacity  of  1,359  tons  dally:  also  acquired  $5,788,300  of  the  $<>.- 

noil  .111  in    Vmerlcan  SI  raw  bo  ml  I'o    StOCk  and  en  1  lie  stock  of   K  niekerliockcr 

Pulp  &  Paper  Co.,  with  a  dallj  capacltj  of  40  tons  of  pulp.  V.  74,  p.  1041; 
V.  75.  p.  I  358;  V.  80,  p.  226.  Owns  entire  2.000  shares  of  I'neas  Paper  Co., 
Norwich,  Conn. 

Dlv.  on  pref..  1  i  ";,.  paid  Dee.  | :,  l  '.Mil';  none  .since  to  Oct .  1906.  V.  76. 
,,.  668,  1088. 

BONDS.     The  shareholders  on  Deo.  18  1905  authorised  $2,760,000  fen. 

mtge.  6%  bonds,  with  s.  r.  $50,000  annually  beginning  1007  to  draw  bonds 

.  ,750,000  ei ill, it .  ti  usl  8  ",.  fold  bonds,  to  be  secured  i>\  deposit 

of  maiorlt)    interest   ($5,788,200)  in  the     Inter,  Strawb    Co.  Btoob  re-pur- 

eliased  IiI.imI.  ol  I  lie  CO.,  With  a  like  s.  r.  beginning  Oct.  1908.  The- 
re n.   mi  re.  bonds  were  used  to  lake  up  t  lie  exist  loir  mtge.  debt .  t  he  bal  a  nee 

being  n  erved  for  underlying  liens,  aggregating  about  $1,000,000  on  14  of 
the  plain-,  (see  list  v.  75,  p.  1304),  vis.: 
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&c,   see   notes  on 


.  N.c*&r 


Date 

of 

Bonds 


Size,  or 
Par 

X'aluc. 


1890 
1902 


1902 


Union  Ferry — Stock 

First  mortgage  gold  red  at  110  since  Nov  1  1895 

Union   Steel — 1st    &  coll   M   $45,000,000  g  gu  S  f_ 

Union   Stock   Yards  of  Omaha — Stock  $7,500,000. 

Union  Switch  &  Signal— Common  stock  $2,500,000  auth I    

Preferred  stock  (see  text) 

1st  consol  mortgage  gold  due  $50,000  July  1  yearly |    1898 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

2d  pref  stock  8  %  cumulative  $6,000,000  authorized. 

United  Bank  Note  Corporation — Common  stock  $5,000,000.. 
Preferred  6  %  cumulative  $5,000,000  (also  as  to  assets').. 
American  Bank  Note  debentures  gold 

United  Box  Board  &  Paper — Common  stock  $14,018,500 I 

Preferred  7%  cumulative  $14,948,900 

Gen  M  $2,750,000  g  red  par,  s  f  $50,000  yearly Tac».     1906 

Collateral  trust  bonds  $1,750,000  redeemable  at  par. Ta.c*     1906 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6  %  gold  cumulative  preferred,  can  be  called  at  125..     

United    Fruit — Stock   $20,000,000 i    

Debentures  gold  eonv  red  at  110  after  Jan  1903 OB     1901 

No  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  lnt  gu.-.OB.c*     1900 

United  Qas  Improvement  Co— Stock  $45,906,250 

United  Shoe  Machinery  Corp — Common  stock  $35,000,000. 
Preferred  stock  6%  cumulative  $15,000,000 

U  S  Cast  Iron  Pipe  &  Foundry  Co — Com  stock  $15,000,000  au 
Preferred  stock  7%  non-cumulative 

U  S  Cotton  Duck — See  Consolidated  Cotton  Duck  Co 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 

Payable. 


Where 


1' ay  able. 
Whom. 


and 


Bonds — Princl- 
—  pal.   When  Due. 
bu     Stocks — Last 
Dividend. 


$100 

100  &c 

1,000   &c 

100 

50 

50 

1,000 

100 

100 

100 

50 

50 

1,000 

100 

100 

250  &c 

100  &c 

100 

100 

100 

1,000 

1,000 

50 

25 

25 

100 

100 


$3,000 
2,200 

35,876 

7,500 

1,748 

497 

319 

10,000 
4,000 
5,015 
4,000 
4,000 
833 

13,896 

14,771 
1,750 
1 ,300 

45,000 
5,000 

17.826 
1,955 
1,137 

45,   06 

16,248 
9,303 

12,500 

12,500 


000 

ooo| 
ooo! 

000 
700 
600 

ooo: 

000 
000 
000 
000 
000 
000 
433 
459 
000 
000 
000 
000 
,000 
000 
000 
250 
900 
950 
000 
000 


See  text.,     Q — J      Company  office.  Bklyn 
5g      M    &     N  Corn    Exch    Bank,    N    V 
5  g      lj      &     D  X  Y  Trust  Co,  N  V 

6  In  1905      Q — M      _. 

8  in  1906      Q — J      Checks  mailed 

10  in  '06!     Q — J  do 

5g      I J       &      J| 

6  in  1906  A     &     O  Check    from    Co's    office 

7  in  1906  A     &    O  do  do 

8  in  1906  A     &     O  do  do 


See  text 
4H  g 


Q— J      

A     &     O  Bowl  Green  Tr  Co,  N  Y 


Oct    1    '06    }4  % 
Nov    1    1920 
Dec     1    1952 
Junel  '06  1  H  % 
Oct     10   '06    2% 
Oct  10  '06  2  H  % 
July    1907    14 
Oct  1  '06  3  % 
Oct  1   '06  3  H  % 
Oct  1   '06  4% 
Aug.  15  '06,1  % 
Oct    1  '06  1H  % 
Apr     1    1952 


See  text. 

6g 

6g 
7  in  1906 

6  In  1905 

7  in  1906 

5g 
5  g 
8 

8  In  1906 

6  in  1906 
4  in  1906 

7  in  1906 


See  text. 
J  &  J 
J  &  J   15 

Q— -T 
M  &  N 
Q— J  15 
M  &  S 
M  &  S 
Q— J  15 
Q— J  15 
Q— J  15 
See  text. 

Q— M 


New  Y'ork 


42    Broadway,   N   Y 

do  do 

Co's  office,  Boston 
Old  Colony  Tr  Co,  Boston 

do  do 

Philadelphia  office 
Check  from  Co's  office 

do  do 

Office  71  Broadway,  N  Y 

do  do 


Dccl5'02    1  K  % 
Jan     1    1926 
Jan  15    1926 
Oct  31  '06  IK  % 
May  15  '06  3% 
Oct  15  '06  1M  % 
Sept    1    1911 
Sept    1    1915 
Oct    15   '06   2% 
Oct    15    '06   2% 
Oct  15'06  \y2  % 
Oct      1    '06    1  % 
Oct     1  '06  1  K  % 


Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  $200,000;  Somerset  &  Kennebec  Co.,  Me., 
$338,000;  Tytus  Paper,  &c,  O.,  $122,500;  Wabash  Paper  Co.,  Indiana, 
$200,000;  Peoria  Strawboard  Co.,  111.,  6s,  $100,000;  Wilson  et  al..  Conn., 
$58,300,  &c. 

'  Amer.  Strawboard  Co.  has  outstanding  $265,000  1st  s.  f.  fund  gold  6s, 
due  Feb.  1  1911,  int.  paid  F.  &  A.,  at  Internat.  Tr.  Co.,  Boston.  Bal.  sheet 
Amer.  Strawboard  Co.  Dec.  31  1905.     V.  82,  p.  451. 

REPORT. — Report  for  the  year  ending  Dec.  31  1905,  Including  subsid- 
iary cos.,  was  in  V.  82,  p.  450.  showing:  Gross  profits,  $912,804;  net  profits 
over  interest,  repairs,  &c,  $74,078. 

DIRECTORS. — O.  C.  Barber  (Pres.) ,  S.  B.  Fleming  (Vice-Pres.)  and 
Gen.  Mgr.),  C.  S.  Merrill,  A.  H.  Ivins,  L.  A.  Wiley,  D.  McCallay,  Charles 
D.  Brown,  J.  K.  Robinson,  A.  H.  Dougall,  C.  H.  Palmer  and  Willard  A. 
Holman.     Office,  111  jBroadway,  N.  Y.— (V.  83,  p.  327,  499.) 

•  UNITED  COPPER]CO.  OF  NEW  JERSEY. — ORGANIZATION. — Incor- 
porated in  N.  J.  on  April  28  1902,  and  owns  about  95  %  of  stock  and  all  the 
bonds  of  the  Montana  copper  properties  developed  by  F.  Augustus  Helnze 
and  associates.  In  Feb.  1906  the  leading  mines  were  acquired  by  Amal- 
gamated interests  and  associates  and  vested  in  the  Red  Metal  Mining  Co., 
an  operating  company  with  $11,000,000  stock,  the  latter  being  all  owned 
by  the  Butte  Coalition  Mining  Co.,  incorporated  Feb.  24  1906  with  $15,000,- 
000  stock  (par  of  shares,  $100).  V.  82,  p.  396,  511,  755,  991  Assets  April 
1906,  V.  82,  p.  991.  Surplus  over  stock  paid  in  may  be  used  in  acquiring 
company's  bonds,  other  obligations  or  shares.     V    82,  p.  991. 

STOCK  authorized,  com..  $75,000,000;  present  issue,  $45,000,000;  bal- 
ance being  reserved  for  new  properties;  pref.,  6  %  cum.;  $5,000,000.  Par  of 
shares,  $100.  V.  75,  p.  139.  Dlv.  on  pref.  paid  Nov.  1902  to  May  1906, 
lad..  6%yearlv  (M.  &  N.).  Dlv.  on  com.,  V2  %  and  y2  %  extra  paid  July  31 
1905;  Jan.  to  Oct.  1906,  both  incl  quarterly.  IK  %  and  ,'2  %  extra.  V.  82, 
p.    639. 

Report  for  year  ending  June  1  1906  in  V.  82,  p.  1320,  showed:  Total 
Income,  $3  011,620;  taxes  and  general  expenses,  $316,533;  dlv.  on  pref. 
stock  (6%),  $300,000;  div.  on  com.  stock  (43^%),  $2,025,000;  bal.,  sur., 
$370,087. 

OFFICERS. — Pres..  F.  Augustus  Heinze;  Vice-Pres.,  Arthur  P.  Helnze; 
Treas.  and  Sec,  Stanley  Gilford.  Office,  42  Broadway,  N.  Y. — (V.  82, 
p.  396,  513.  639,  754,  991,   1320,  1501.) 

UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. — See  "Street  Ry."  Section. 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  control  the  tropical  fruit  business. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011,  1020;  V.  73,  p.  1060,  and  V.  77,  p.  2096;  V.  79,  p.  2475;  V.  81, 
p.  1548;  V.  74,  p.  1095;  V.  75,  p.  621.  Northern  Ry.  of  Costa  Rica,  see 
V.  71,  p.  1067;  V.  75,  p.  851;  V.  80.  p.  223;  V.  81,  p.  614.  Nipe  Bay  Co., 
V.  81,  p.  215;  V.  82,  p    1382. 

STOCK.— In  April  1905  issued  $1,503,000  stock  at  104,  making  out- 
standing $17,485,000.      V.  79,  p.   156,  632;  V.  80,  p.   1001,  1062. 

DIVIDENDS —(Oct.  '99.  1900.  1901.  1902.  1903.  1904.  1905.  1906. 
Per  cent J       2H      10  8  7  7  7  7  7 

BONDS. — Debentures  are  convertible  Into  stock  at  the  option  of  the 
holder,  and  are  subject  to  call  in  whole  or  In  part  at  option  of  company. 
V.  73,  p.  240,  295,  496;  V.  75,  p.  803;  V.  79.  p.  156.  To  Oct.  1906  $1,895,- 
000  of  the  $4,250,000  bonds  were  converted  and  $400,000  purchased  for 
s.  f.  and  canceled;  of  the  remainder  outstanding,  $150,000  were  owned  by 
a  subsidiary  company.     As  to  Elder  &  Fyffes  Shipping  Co.,  see  V.  77,  p. 41. 

EARNINGS.  —  Preliminary  statement  for  year  ending  June  30  1908 
(partly  estimated)  was  in  V.  83,  p.  624,  showing  total  net  income,  $3,647,000 
against  »$1. 632, 805  in  1904-05;  dividends  (7%),  $1,233,000;  bal.,  sur., 
$2,414,000  against  $465,014. 

REPORT.— Report  for  year  ending  Sept.  30  1905  was  In  V.  81,  p.  1548, 
1561,  1615. 

Fiscal  Net  Earnings        Mlscel.  Dividend       Balance, 

Year.  Earnings.  Sub.  Cos.       Charges.  on  Stock.       Surplus. 

1904-05  ...$1,446,914  net  $170,807  cr.$15.085  (7)$1 ,167,792  $465,014 
1903-04...    1.804.895     net     272.880  137.425      (7)      967,675        972.674 

DIRECTORS.— Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.) ,  Bradley  W.  Palmer  (Sec.) ,  Lorenzo  D.  Baker, 
John  S.  Bartlett,  Reginald  Foster,  Francis  R.  Hart,  James  A.  Jones,  Hugh 
Kelly,  Kenneth  K.  McLaren,  Wm.  S.  Spauldlng,  James  J.  Storrow,  Henry 
O.  Underwood  and  Samuel  Untermyer.  General  offices,  131  State  St., 
Boston,   Mass.  —  (V.   81,  p.   1615:     V.  83,  p.  624.) 

(THE)  UNITED  OAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized In  1885.  Charter  is  perpetual  and  business  is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  In  1900;  V.  70,  p.  1000,  944);  also 
Interested  In  certain  trolley  lines  and  electric-lighting  properties:  also  owns 
Kansas  natural  gas  properties.  See  list  and  capitalization  of  operating  cos. 
In  V.  79.  p.  498,  and  editorial,  p.  478;  V.  79,  p.  2090;  V.  80,  p.  2342;  V.  81, 
p.  977,   1727;   V.   ,S2.  p.    1160,    1444;   V.  83.  p.  42,    499. 

STOCK. — The  stockholders  voted  on  May  14  1906  to  Increase  the  stork 
from  $36,725.oiii]  to  S45,'.ior,. 250.  the  new  stock  being  offered  to  stockholders 
at  par  for  extensions  and  acquisitions.  Including,  It  is  understood,  about  a 
one-third  interest  in  the  Public  Service  Corporation  of  N.  J.,  payment  to  be 
made  $20  per  share  June  15.  Slo  Aug.  15,  $10  Oct.  15  and  $10  Jan.  1  1907, 
or  optlonallv  In  full  June  15.      V.  82,  o.  396,  1105,  1160. 

DIVIDENDS.— Since  1888  8%  per  annum,  pavable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15%  In  convertible  scrip' 

REPORT  for  1905  in  V.  82,  p.  1101,  showed  prolits  of  $5,070,165;  divi- 
dends   (8%),   S2 .938.000:   bal.,   sur.,   $2,132,165. 

DIRECTORS.  — C.  A.  Grlscom,  Samuel  T.  Bodlne,  W.  W.  Gibbs,  Randal 
Morgan.  George  Philler  and  Samuel  R.  Shipley.  Pros.,  Thomas  Dolan; 
4th  V.-P.  and  Treas.,  Lewis  Llllle;  Sec,  W.  F.  Doutlilrt,  Broad  and  Arch 
streets,  Phlla.— (V.  82,  p.  1160,  Mil:    V.  83,  p.   12.  2  17.   199 

•  UNITED„LEAD  CO.  — In  1906  merged JwlthJNatlonal  LeadJCo. — (V.  82, 

p.   695.) 

UNITED  SHOE  MACHINERY  CORPOR  ATION.— ORG  AN  IXATIOX.- 
Incorporated  in  N.  J.  on  Mav  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan.  V.  80,  p.  1862.  Properties,  V.  68.  p.  333,  130;  V.  74,p.430; 
V.  75,  p.  651;  V.  77,  p.  255;  V.  so,  p.  I486.  The  old  pref.  received  par  In 
new  pref.  and  1  '.:  %  cash  and  the  com.  150  %  In  new  coin,  and  3%  • 
Over  95%  of  the  slock  of  old  CO.  was  acquired.      V.  81,  p.  564. 

STOCK. — In  Oct.  1906  It  was  proposed  to  shortly  offer  the  common 
'tockholders  $1  .624,900  common  stock  at  par  to  pay  tor  additions  to  plants. 
V.   S3,  p.   822, 

The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per  $25  share 
and  all  accrue. 1  dividends  in  preference  to  the  common  stock.  Dividends 
were  paid  on  the  old  stock  at  the  rate  of  8%  on  the  common  and  6%  on 


DIVIDENDS(%)1     1899. 

On  preferred ^Dec.l  K 

On  common J  0 

On  pref  in  1905  Mar  1  K  %; 
1904-05;    Sept.,  \H%;    Deo.  1; 


1901-1903. 

4  yearly 
0 

IK:   July, 


1904 
4H 
0 
1 ,  making 


1905 


1906. 
7 
4 
for  year 


the  preferred  from  organization  in  Feb.  1899  to  July  1905,  inclusive.  On 
new  stock,  1  \4  %  on  preferred  and  2%  on  common  paid  Oct.  1905  to  Oct. 
1906,  both  inclusive.      V.  81,  p.  901. 

EARNINGS. — Report  for  year  ending  Mch.  1  1906  in  V.  82,  p.  1436. 
Report  of  old  company  for  year  ending  Mch.  1  1905,  V.  80,  p.  2456. 

DIRECTORS.— Sidney  W.  Winslow  (Pres.).  Geo.  W.  Brown  (Treas.), 
Frank  L.  Babbott,  William  Barbour,  Louis  D.  Brandeis,  J.  H.  Hanan 
E.  P.  Rowe,  E.  P.  Hurd,  G.  E.  Keith,  J.  C.  Kilham,  R.  Matz,  J.  Harsen 
Rhoades,  W.  F.  Robinson,  J.  J.  Storrow,  A.  R.  Turner  Jr.,  Samuel  Wood, 
Frank  Wood  and  Robert  Treat  Paine,  2nd.  Sec.  is  Louis  H.  Baker,  of 
Boston,  Albany  Building,  Boston,  Mass. — (V.  80,  p.  1862,  1922.  2456, 
2463;    V.  81,  p.  159,  564,  901;    V.  82,  p.   1436,    V.  83,  p.  217,  822.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO. — ORGANIZ  - 
TION. — Incorporated  in  New  Jersey  on  March  13  1899  per  plan  In  V.  81, 
p.  233:    V    69,  p.  757;    V.  71,  p.  1124. 

1900. 

0 
June, 
4  %;    In  1906,  7%  (Q-M). 

BONDS. — Underlying  bonds  American  Pipe  &  Foundry  Co.,  $1,194,000 
6s   (int.   J.    &  J.),  due  1928. 

REPORT. — Report  for  year  ending  May  31  1906,  with  balance  sheet,  in 
V.  82,  p.  1494,  showed:  Total  Income,  $2,053,208;  Int.  on  bonds,  $90,000; 
reserves,  $207,000;  div.  on  pref.  (7%),  $875,000;  div.  on  common  stock 
(4%),  $500,000;  bal.,  sur.,  for  year,  $381,208. 

OFFICERS. — Pres.,  George  B.  Hayes;  Vice-Pres.,  Geo.  J.  Long;  Sec. 
and  Treas.,  B.  F.   Haughton,  71   Broadway. 

DIRECTORS.— Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F. 
Overholt,  C.  E.  Burke,  E.  C.  Fuller,  A  .N.  Brady,  George  J.  Long,  P.  J. 
Goodhart,  D.  Giles,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  E.  R.  Thomas 
and  L.  R.  Lemoine. —  (V.  80,  p,  169;  V.  81 ,  p.  30,  36,  1178;  V.  82,  p.  1494.) 

UNITED  STATES  COAL  &  OIL  CO.— ORGANIZATION.— Name  was 
changed  from  United  States  Oil  Co.  on  June  2  1902,  and  the  Island  Creek 
Coal  Co.  of  West  Va.  absorbed,  per  plan  V.  74,  p.  1146.  Owns  in  fee  30,000 
acres  of  bituminous  coal  lands  in  Logan  and  Mingo  counties,  W.  Va. ,  and 
built  a  10-mile  railroad.  In  Jan.  1904  oil  properties  were  sold,  V.  77,  p 
2163;    V.  78.  p.  346;    V.  80,  p.  710. 

Stock  increased  June  1902  from  $2,500,000  to  $6,250,000;  outstanding, 
$6,000,000;  par  $25.  Dividend  of  $1  (of  which  50  cents  extra)  per  share 
paid  April  1,  July  1  and  Oct.  1  1899;  1900,  Jan.  1,  $1  25  (of  which  50c. 
extra;  Apr.  2,  50c;  Julv  2.  50c;  Oct.  1,  50c  None  since  to  Oct.  1906. 
V.  71,  p.  1273.  Report  for  1903-04,  V.  80,  p.  710.  Pres..  Albert  F. 
Holden,  Cleveland,  O.;  Sec.  and  Treas.,  F.  W.  Batchelder,  State  Mutual 
Bldg.,  Boston. —  (V.  78.  p.  346;  V.  80,  p.  710.) 

UNITED  STATES  COTTON  DUCK  CORP.— See  Cons.  Cotton  Duck  Co. 

UNITED  STATES  ENVELOPE. — Incorporated  In  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  in  V.  66,  p.  1003,  producing  over 
90  %  of  the  commercial  envelopes  in  the  United  States.  Output  17,000,000 
daily;  capacity  over  20,000,000  daily.  Mortgage  bonds  $2,000,000.  See 
V.  66,  p.  1003;  V.  67,  p.  179.  Debentures,  V.  74,  p.  385.  Dec.  1898  paid 
2%  on  pref.;  March  1899  to  Sept.  1901.  incl.,  7%  per  annum  (Q-M);  1902 
to  March  1906,  inclusive,  5%  yearly  (M.  &  S.);  Sept.  1906,  3%.  V.  83, 
p.   384. 

Report  for  year  ending  June  30  1906,  with  balance  sheet,  in  V.  83,  p.  378, 
showed,  net  profits,  $562,827;  Int.  on  bonds,  $130,721;  pref.  dlv.  (5 H%) , 
$206,250:    sink,  fund,  deprec ,  etc.,  $183,710;    balance,  surplus,  $142,146. 

OFFICERS.— Pres.,  C.  H.  Hutchlns,  Worcester,  Mass.:    Treas.,  Wm.  O. 
Day,  Sprlnglield,  Mass.;   Sec,  W.  M.  Wharlield,  Springfield,  Mass.      Direc- 
1905    V.  77,  p.  774. — (V.  79,  p.  785;  V.  81,  p.  666;  V.  83,  p.  378, 


tors  Sept 
384.) 

UNITED    STATES   EXPRESS.— An 

laws  of  New  York  State  In  1854;  not 
on  about  30,000  miles  of  railroad  in 
Realty  Co.,  subsidiary,  V.  81,  p.  269 

DIVIDENDS— \  '92.  '93.   '94.   '95. 
Since  1892,    %.../      2     4        2        0 


"association"  organized  under  the 
Incorporated.  Operated  July  1905 
the  United  States.     United  States 

564,   977. 
96-'0O      '01.  '02.  '03.  '04.  '05.    '06. 
3  yearly.  3  M     4       4       4       4  May, 2 


—  (V.  79,  p.  1026;  V.  81,  p.  269,  564,  977;  V.  83,  p.  163,  277.) 

UNITED    STATES    LEATHER.— See  Central   Leather  Co. 

UNITED  STATES  MORTGAGE  &  TRUST  CO. — Chartered  In  1871. 
Formerly   United  States  Mortgage  Co.;  present  name  assumed  Feb  23  1895. 

STOCK.— Capital  stock  Is  $2,000,000;  par.  $100.  Surplus,  $4,000,000; 
undivided  profits  July  1   1906,  $728,305. 

DIVIDENDS. — In  1894  6%;  1895,  6%;  1896,  6%;  1897.  6%;  1898, 
7H%:  1899,  10%:  1900,  10%;  1901,  12%;  1902,  15%;  1903,  16%- 
1904,  20%:  1905,  June,  10%;  Dec,  12%;  1906,  June.  10%. 

BONDS. — The  series  of  mortgage  trust  bonds.  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  Improved  city  real 
estate  "In  amounts  at  least  equal  to  the  bonds  outstanding."  See  appli- 
cation to  list  $5,000,000  bonds  In  V.  67,  p.  487. 

OFFICERS. — Pres. ,  George  M.  Cummlng;  Vice-Pres..  Luther  Kountze 
J.  W.  Platten  ami  Samuel  S.  Campbell;  Treas.,  Carl  G.  Rasmus;  Sec, 
Calvert  Brewer.  —  (V.  75.  p.  81,  347.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  X.  J.  on  Mav  26  1904  and  In  Mav  1906  had  acquired 
per  plan  In  V.  78,  p.  2019,  $32,736,000  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  etc..  In  V.  80,  p.  23  10;  also  statement  to  N".  Y. 
Stock  Exch.  V.  75,  p.  1200.  See  V.  77,  p.  297,  953,  2103.  2396;  V.  78,  p 
51;  V.  82,  p.  1274.  The  old  stock  (par,  $100)  received:  The  pref.  $42  50 
In  new  stock  and  $50  In  debentures  and  the  com.  stock  $15  in  new  stock. 
In  Dec  1905  a  malority  of  the  $2,000,000  Century  Realtv  stock  was  ac 
quired:  also  has  larje  Interest  in  Alliance  Realty  Co.  V.  81,  p.  1798; 
\  .  82,  p.   I  209:    V.  83,  p.  822. i 

SECURITIES.— Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  genera]  mortgage  can  be  made  without  first  securing  the 
principal  and  Interest  of  the  debentures  by  mortgage.  If  less  than  all  of 
the  outstanding  debentures  is  redeemed  at  any  time,  the  numbers  drawn 
shall  be  determined  by  lot. 

REPORT.— Report  for  vear  ending  April  30   1906,  with  balance  sheet 
was  In  V.  82,  p.  1209.  showing:  Total  prolits,  $2,318,922;  operating  expenses 

and  taxes.  $363,487;  Interest,  depreciation.   Arc,  $509,J :  net  earnings, 

$1,445,935:  interest  on  debs..  &c,  $680,789;  bal.,  sur.,  $765, 146. 

DIRECTORS.— James  Stlllman,  H.  S.  Black,  C.  XI.  Schwab,  I".  A.  Valen- 
tine, Henry  Budge,  John  \V.  Gates,  James  H.  Post.  Frank  11  Iwlu 
Hawlev.  Stephen  S.  Palmer,  R.  G.  Babbage,  Cortlandt  Betts  and  \\  m.  F. 
Havemeyer,  Ohas.  T.  Barney,  \V.  H.  Chesebrough.  John  D.  Crlmmlns. 
Oakley  Thome  and  11.  XI.  Felk 

OFFICERS.— President,  II.  S.  Black:  Vice-Presidents.  R.  G.  Babbage 
W.  H.  Chesebrough;  Secretary,  R.  g.  Babbage  and  C.  g.  Dalley;  Treasurer 
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of  column   headings, 
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&c,   see   notes  on 


Date 
of 

Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Pan  able. 


Where    Payable, 
Whom. 


and 


Bonds — Princt- 
—  pal.   When  Due. 
by     Stocks— Last 
Dividend. 


1898 
1902-4 


1904 


U   S  Envelope — Common  stock  $1,000,000 

Preferred  stock  7  %  cumulative  S4, 000, 000. ._ 

First  mortgage  gold  red  after  1908  at  104  sinking  fund 

Debentures  gold  part  due  yearly  red  at  101  beginning  1907. 

United  States  Express — Stock 

United  States  Leather — See  Central  Leather  Co 

United    States    Mortgage    &    Trust — Stock 

1st  mort  trust  j"E"  &  "F"  gold  red  after  10  years c#<fer  1897-8 

bonds         V'G"  to  "X"  gold  red  after  5  years c*  '98-'02 

U  S  Realty  &  Imp — Stock  §30,000,000  authorized N 

Debentures  $13,506,000  g  conv  to  Apr  30  '07    red  105.  N.c* 

United  States  Reduct  &  Refin  Co — Common  stock  S6, 000. 000 
Preferred  (also  as  to  assets)  6  %  non-cumulative  $4,000,000 
First  mortgage  gold  red  1 10  s  f  (see  text) N 

United  States  Rubber — Common  (525,000.000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

2d  pref  ($10,000,000  au)  6  %  non-cum 

Collateral  fund  gold  notes  (see  text) Mo.c 

Boston  Rubber  Shoe  Co  gold  bonds 

General  Rubber  deb  59,000,000  gu  p  &  1  red  105 

United  States  Smelt  Ref  &  Mining — Com  stock  $37,500.000.. 
Preferred  stock  7%  cumulative  $37,500,000 

United  States  Steel  Corporation — Com  stock  $550,000,000.. 

Preferred  stock  7%  cumulative  $400.000,000 

Collat    trust    MJ  redeemable  at  115  sf  (see  text)..  Us.c*&r 

$304,000,000   Inot  redeemable  s  f  (see  text) c*&r 

Collateral  trust  2d  M  $250 .000 ,000  g  s  f  red  (text)  -.Us.c'&r 


1904 
1898 
1905 


$100 

100 

1,000 

1,000 

100j 

ioo' 

1.000 

100  &c 

100 

1.000 

100 


$750,000 

3.750,000  See  text.  M 
2,000.000  6  g       J 

194,000  5g       F 

10.000,000  4  In  1905  M 


&  S  Old  Colony  Tr  Co,  Boston  Sept    1     06    3% 

&  J  do  do  Aug    1    1918 

&  A  do  do  Feb   1907-12 

&  X  Office  49  Broadway,  N  Y  May  15  '08  2  % 


1, 


1901 
1901 
1903 


100 

000 

100 

100 

100 

5,000 

1,000 

1,000    &c 

50 

50 

100 

100 

1,000   &c 

1,000    &c 

500  &c 


2.000.0IW1 

1,000.000 

8,000.i)(i" 

16,162,800 

13,284.000 

5,918.800 

3.945,800 

2,077.000 

25,000.0(1(1 

36.263.Oihi 

9,848.600 

8,000,001) 

4,800. 

6,000,000 

See  text. 
See  text. 
508,302,500 

360,281,100 

J  292002000 
167.404,000 


22  In  '05  J      &    D  Office  55  Cedar  St,  N 


4g 
4g 


Various 
Various 


do 
do 


do 
do 


Y  June  30  '06  lb  Vo 
1917-1918 
1918-1922 


5  g      J      &     J  Office  111  Broadway  N  Y  July    1    1924 
See  text.      Q — J      Checks  mailed  July    '03    1  % 

6  In  1906       Q— J  do  Oct    1   "06  1  V$  % 

6g      J     &     J  Kessler  &  Co,  N   V  July    1   1931 

2  In  1900 Office  42  Broadway  X  Y  Apr  30   '00   1  % 

8  in  1906      Q — J  do  do 

6  in  1906      Q — J  do  do 

5g 


5g 

4H 


See  text. 
See  text. 
7  in  1905 

I       5g 

1       5g 

5g 


Oct    31  '06    2  % 
Oct  31  "06  \y2  % 
M  &S  15. Morton   Trust   Co;    N    Y  Mch    15   1908 
F     &     A  Eliot  Nat  Bk.Bos;  &  Prov  Aug     1    1908 
J      &      J  First  Xat  Bank,  X   Y        July    1    1915 


Q — J      Checks  mailed 
Q— M     Office  Empire  Bldg. 
Q — F  do  do 

Various   J  P  Morgan  &  Co, 
do  do  do 

M    &     N  do  do 


Oct  15'06  1  M  % 
X  Y  Oct     1     '06     1  % 

Aug  30 '06  1  H  % 
X   Y  Apr     1    1951 

Apr     1    1951 

Apr     1    1963 


B.  M.  Fellows:  Ass't  Treas.,  H.  O.  Wlnsor  Jr.     Office,  111  B'way,  N.  Y. — 
(V.   82.  p.    1209,   1274,   1326,   1383:    V.   83,  p.   822.) 

UNITED   STATES  REDUCTION   &    REFININQ  CO. — See  Sec.  July'06. 

UNITED  STATES  RUBBER.— ORGAXIZATIOX  AXD  PROPERTY.— 
Organized  under  laws  of  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  etc.  Application  to  X.  Y.  Stock  Exch.  in  1892, 
V.  55,  p.  1039;  sec  V.  56,  p.  539;  V.  71,  p.  545.  In  1893  acquired  live 
additional  concerns.  In  Sept.  1898  purchased  the  stock  of  the  Boston 
Rubber  Shoe  Co.;  see  V.  67,  p.  905;  V.  67,  p.  691,  738,  802  905.  Misha- 
waka  Woolen  Mfg  .  Co.,  It  is  understood.  Is  controlled  by  friendly  interests 
In  March  1906  control  of  the  Atlantic  Rubber  Shoe  Co.  was  acquired.  V.  82, 
p.  575,  1501.  English  subsidiary,  Wm.  Symington  &  Co.,  Ltd.,  V.  83, 
p.  629.     As  to  control  of  Rubber  Goods  Mfg.  Co.,  see  STOCK,  below. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends:  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  in  interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82,  p.  52      See  editorial  May  1893  "Supplement." 

The  stockholders  voted  on  May  25  1905  to  Increase  the  1st  pref.  stock 
from  $25,000,000  to  $40,000,000,  and  to  create  an  Issue  of  $10,000,000  of  2d 
"Dref.  stock  In  connection  with  the  purchase,  through  a  syndicate,  of  Rubber 
Goods  Mfg.  Co.  stock,  per  plan  V.  80,  p.  1977.  In  Sept.  1906  over  90%  of 
the  Rubber  Goods  Co.  stock  had  been  acquired,  $8,497,500  U.  S.  Rubber 
1st  pref.  and  $9,843,600  2d  pref.  having  been  Issued  on  account  of  such  ac- 
quisition. See  V.  82.  p.  1100.  In  Jan.  1906  $5,000,000  1st  pref.  was 
82,  p.  285,  513;  V.  83,  p.  443. 
'98.  '99.  '00.  '01.  '02-03.  '04.  1905.  1906. 
0         2         2    Xone.   Xone.        0  0 

8         8         8         1        Xone.     4M      Below. 
Issued    in    1905 Below. 


sold  to  a  syndicate.     V 

DIV'S,  p.  ct.  '96.  '97. 

Common..     0       2 

1st  pref 8       6 

2d  pref 


1  H  %:  May,  2  %  and  1  V2  %  extra 


8 
6 

making 


Dlv.  on  1st  pref.  in  1905,  Mch 
8%  for  fiscal  year  1904-05;   Aug.,  2%;  Oct.,  2%;  in  1906,  8%.     On  second 
preferred,  m%,  paid  Oct.  31  1905;    in  1906,  8%  (Q-J) . 

NOTES  AXD  BOXDS. — The  funding  notes  of  1902  are  secured  by  de- 
posit of  notes  of  the  subsidiary  cos.  aggregating  $12,000,000,  and  were 
issued  to  discharge  the  floating  debt,  lncl.  that  of  the  subsidiary  cos.  Under 
the  trust  Instrument  the  net  quick  assets  of  all  the  cos.,  excluding  real  and 
fixed  properties,  shall  never  be  less  than  $15,000,000;  In  addition  the  value  of 
the  16  plants  all  unencumbered,  was  estimated  at  $12,500,000.  Of  the 
notes,  $4,000,000  have  been  retired,  reducing  amount  to  $8,000,000,  and 
the  balance  extended  to  March  1  1908.     V.  74,  p.  684,  733;  V.  79,  p.  1615. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary. In  July  1905  sold  $9,000,000  4>A%  bonds  guaranteed  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  will  be 
Issued  at  present.     V.  81,  p.  36,  1103;    V.  82,  p.  1100;    V.  83,  p.  690. 

EARNINGS. — For  6  months  ending  Sept.  30  1906,  net  earnings  (Sept. 
estimated).  Including  dividends  on  Rubber  Goods  Mfg.  preferred  stock 
owned    ($413,641)    were   $2,136,000;     in   1905,   $2,005,887. 

REPORT. —  Report  lor  year  ending  Mch.  31  1906  In  V.  82,  p.  1100. 

All  Cos.        Operating       Other  All  Add'ns        Bad        Balance, 

Fiscal  Yr. —      profits.        income.       interest.       to  sur.  debts, &c.    surplus. 

1905-06 $4,905,505    $379  568*$1 ,334,576      .    ...       $69,227    $3,881,270 

1904-05 5,020.725      161,392      1473,461'    88,852        35,584      3,761,923 

•  Includes  Interest  on  loans,  5900,790;  Int.  on  B.  R.  Shoe  debentures, 
$240,000;  Interest  allowed  customers,  $193,786 

From  the  surplus  as  above  In  1906  there  was  paid  8%  dividends  on  first 
preferred,  and  at  the  rate  of  6%  on  the  2nd  preferred  Issued  during  the  year, 
$2,846,092,  leaving  a  balance  for  the  vear  of  $1,035,178. 

DIRECTORS.— Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford.  J. 
Howard  Ford,  J.  D.  Vermeule,  Henry  L.  Hotchklss.  Lester  Leland,  Fred'k 
M.  Shepard,  Frank-  S.  Hastings.  Costello  O.  Converse  Walter  S.  Ballou, 
Francis  Lynde  Stetson,  Francis  L.  Hlne,  A.  X.  Brady,  E.  C.  Benedict,  Wm. 
H.  Truesdale.  Chas.  H.  Dale,  Arthur  L.  Kellev  and  John  J.  Watson  Jr. 
Pres.,  Samuel  P,  Colt;  1st  V.-t'..  James  B.  Ford:  2d  V.-P.,  Lester  Leland: 
Sec,  Samuel  X  orris;  Asst.  See.,  John  I).  CarbetTv;  Treas.,  John  J.  Watson 
Jr.;       X.  Y.  office,  42  Broadway.— (V,  83,  p.  704,  822.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO —ORGAXI- 
ZATIOX.—  Incorporated  Jan.  10  1906  in  Maine  and  acquired  over  99%  of 
the  (13,989,300  U.  S.  Mining  Go.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
conslstini..  of  Lee  Hlgginson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock.  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  In  Bingham,  the  Centennial  Eureka  mine  at  Tlntlc,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett.  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett,  and  a  controlling  Interest  In  the 
DcLarnar  refinery  at  Chrome,  X.  J.  The  new  co.  acquired  over  90%  of 
8  ock  of  Real  Del  Monte  Mining  Co.,  owning  mine  at  Pachuca,  near  City  of 
Mexico.  V.  82  p.  396.  Also  owns  control  of  American  Exploration  Co. 
ubstantlal  Interest  In  Richmond  Eureka  Mining!  Eureka,  Nevada. 

STOCK.     Stockholders  were  offered  the  right   to  subscribe  pro  rata  at 
par  for  each  until  Oct.  26  1906,  payable  in  four  equal  Installments  Oct.  26, 
26    1906,  Jan.   1' 1   and   Feb.   21    1907,  for  $2,50.1 .  loo  each  of  common 
and  preferred  dslng  the  amounts  outstanding  to  317,528,650  com 

tnon  and   S23.476.350   preferred   stock,      V.   83,  p.  :H2. 

DIVIDENDS.  Dividend  on  preferred,  &7M  cents  per  share,  i>;% 
(quar.) .  paid  April  to  Oct.  1906,  ln<  I, 

EARNINGS.  Report  ol  U.  s.  Mining  Co.  for  year  ending  June  30  1905 
(\  .  82,  p.    105)  .,!   :,!   092,988.     V.  82,  n,  222:  V    83 

p.  912. 

OFFICERS.  -Pres.,  Wm,  G.  Sharp;  V. -P..  Wm.  H.  Coolldgc;  Sec.  and 
Treas..  1  .  uinthM-i,  Batchelder;  Managing  Director,  A.  P.  Hohicn,  Cleve- 
land, o.  Main  office, :  city.  President's  office,  50  Congress  St., 
Boston.      I'i".                  82,  p.  108       (V.  82,  p.  682,  701;    V".  83,  p.  912.) 

UNITED  STATES  STEEL  CORPORATION —ORGANIZATION.— In- 
corporated In  New  Jersey  on  Feb.  25  1901  and  acquired,  mostly  per  plan 
72,  p.  441  .      practically  all  the  slock  of— 


Federal  Steel . 


1  utiii  stock. 
I  16,484,300 


do           6%  pri  i  S3.260.900 

National  Tube,  com  40,000,000 

do            7  %  pier  10,000,000 

XatlonalSteel.com,  32,000  000 

do            7%  pref    .  27,000,01)0 

Amer.   Bridge,  com  [fj       /.moo 

do             7%  pref..  30,527,800 

Amer.  St.  &  Wire,  coin    .  50,000,000 

do             7  %  pref..  4o.ooo.ooo 

Carnegie 156,800,000 


Total  stock. 

Amer.  Tin  Plate,  com.. .  $28,000  000 

do  7  ";,  pier    .    18,825,000 

Amer.  Steel  Hoop,  com.   19,000,000 

do  7%   picf  ).t,000.000 

Vmer.  Sheet  SI ,,  com        24,500,000 

do                   .    pref  21  ..Mio.ooo 

L.  Superior  Con.  I.  Mines  20,420,940 

Shell, \    steel  Tube,  com.  8,175,000 

do           7  %  pref..  5 .000 .000 


Union  Steel  Co.. 20.000,000 

PROPERTIES  OWNED.     The  propi  ted  Deo.  81   1905  wi 

93  blast  furnaces,  Ifl  open  hearth  and  16  Bessemer  steel  plants,  i  steel  rail 


plants;  14  plate  mills  In  6  plants;  5  plants,  comprising  114  puddling  fur- 
naces: 60  merchant  mills,  producing  bar  iron,  steel,  &c.  In  17  plants;  38 
plants,  comprising  439  hot  mills,  producing  tin  plate,  &c;  24  rod  mills,  In 
13  plants;  23  wire  plants,  18  (welded  and  seamless)  tube  plants,  22  bridge 
and  structural  plants,  24  complete  foundries,  38  skelp  mills,  31  miscel- 
laneous armor,  axle,  &c,  works;  extensive  iron  ore  mines  In  the  Lake 
Superior  region;  63,694  acres  of  coking  coal  and  19,809  acres  of  surface  and 
18.257  beehive  coke  ovens,  &c,  In  Westmoreland  and  Fayette  counties, 
Pa.;  357  bl-product  coke  ovens  at  Benwood,  W.  Va.,  and  Sharon  and  South 
Sharon,  Pa.;  32,724  acres  of  steam  and  gas  coal  lands,  &c,  railroads,  lake 
vessels    ore  docks,  natural  gas  lands,  &c. 

The  output  of  the  company  In  1905  (see  V.  82,  p.  636)  Is  shown  below: 


Output —  Gross  tons. 

Iron  ore 18,486,556 

Pig  Iron,  splegel.  &c 10,172,148 

Bessemer  steel 7,379,188 

Open-hearth   steel 4,616,051 

Coke,  manufactured 12,242  909 

Coal    (not    used   for  coke)     2,204,950 

Finished  Products — 
Bessemer  steel  rails 1 ,727 ,055 


Fin.  Prod. —  (Concl  )        Gross  tons. 
Finished    structural    work      404,732 

Plates  and  sheets 1,705,156 

Wire  and  wire  products..   1,283,943 
Bl'ms,  slabs,  billets.   &c.   1,253,682 
All    other    finished    prod- 
ucts. 2,851,818 

Total  of  all  finished  prod- 
ucts  9.226,386 


On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5  %  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78,  p.  1174.  In  May  1904  the  Clalrton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  $10,230,000  bonds  already  issued  and  assuming 
$1,666,715  mtges.  on  real  estate,  coal  lands  and  mining  properties.  The 
Crucible  Steel  Co.  agrees  to  take  120,000  tons  of  steel  yearly  for  10  years 
and  about  80,000  tons  of  pig  on  a  sliding  scale.  V.  78,  p.  1552.  2019;  V. 
79,  p.  1283.      In  April  1905  Hecla  Coke  Co.  was  acquired.    V.  80,  p.  1738 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  in 
Lake  County.  Ind.,  with  an  annual  capacity  of  1,750  ;000  tons  of  finished 
steel,  to  cost  about  $75,000,000:  a  considerable  portion  may  be  provided 
by  the  sale  of  bonds,  but  in  May  1906  it  was  {stated  none  would  be  Issued  for 
sometime.      V.  82,  p.  575,637,  702,  991,  1216. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Xorthcrn  Ry.  on  a 
royalty  basis  was  arranged,  to  continue  until  the  ore  is  exhausted.  Mini- 
mnm  tonnage  to  be  mined,  750,000  in  1907,  Increasing  750,000  yearly  until 
8,250,000  is  reached:  cost  to  be  $1  65  per  ton  with  3.4  cents  per  ton  Increase 
annually.     V.   83,   p.   822,   912. 

STOCK. — As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
stock,  see  bonds  below.     Large  stockholders  May  1905,  V.  75,  p.  81. 

DIVIDEXDS.— On  pref.,  1  H%  quar.  paid  Aug.  1901  to  Aug.  1906  lncl. 
On  com.,  1%  quar.  Sept.  1901  to  Sept.  1903;  Dec,  H%\  1904  and  1905, 
none;  Oct.  1  1906,  1%,  being  y2%  for  quarter  ending  March  31  and  H% 
for  quarter  ending  June  30  1906.      V.  83,  p.  267. 

BOXDS. — The  collateral  trust  5  %  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115  %  after  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not  ex- 
ceeding 115  and  interest  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1906, 
$11,955,000,  not  Included  in  amount  shown  In  table  above,  had  been  so  pur- 
chased and  were  held  alive  in  sink.  fund.     Carnegie  holdings,  V.  77,  p.  2039. 

In  1903  $150,000,000  pref.  stock  was  exchanged,J$  for  $.  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements. The  remaining  $30,000,000  bonds  available  for  sale  for  cash 
are  held  In  the  treasury  as  an  asset.  The  final  $50,000,000  (of  the  author- 
ized issue  of  $250,000,000  2d  5s  of  1903)  is  applicable  for  exchange  for 
preferred  stock.  See  V.  76,  p.  334,  439,  545,  1147,  1200;  V.  77 
p.  717,  827,  1536,  2039;    V.  78,  p.   1173,  1786;    V.  79,  p.   1:83. 

The  collat.  trust  2d  mort.  5s  of  1903  issued  as  above  (V.  74.  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  in  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  Xo  foreclosure  proceedings  can  be  brought  for  default 
(in  payment  of  prin.  or  Int.  continuing)  for  less  than  two  years.  In  Jan. 
1906  $2,596,000  not  included  in  table  above  was  held  alive  In'sinklng  fund. 

Amer.  SS.  bonds,  V.  74,  p.  1146;    Pittsburgh  SS.  bonds,  V.  75,  p.  1305. 
Bonds  of  Companies  Controlled  Not  Mentioned  in  Table  Above. 

interest.     Outstanding,     Maturity. 

Allegheny  Furnace  mortgage 5  F.  &  A.  $78,000     Aug.    1  1911 

Am  Sheet  Steel — Dewees  Wood  1st  M.  5  F.  M.  &  N.    2.000.000      May     11910 
Xor.  Lake  SS..  due  $10,000  yearly...  5  M.  &  S. 
Host.  Conn.  Coke  lust    mortgage..     .    5   1". 

Host.  Coke  M,  due  J12.500  Aug.  yrly,  5  F. 
Continental  Coke  purch.  motley  Ms. — 

Due  $100,000  yearly 5  P. 

Due     $37,000  yearly 4 H  Apr.  27 

Carnegie  Co.  collateral  trust  mort.  .  6  A,  &  O. 
Ohio  steel  first  mort.,  pan  yearly...  o  J,  «v  n. 
Rosena  Furnace  first  mortgage 5  J.  &  l). 

LATEST   EARNINGS.      For  6  months  ending  June  30: 
Six         Netovcr        lnt.,s.f..     Additions,   Dlv.  i.'i  ' ,",,)  Dlv.  (1%)    Balance, 
mos.  repairs,  etc.    depr.,etc,     constr.,etc.    onpref.stk.  com.stk.     surplus. 
1906       ?6, 759, 523   24,351,579   29,000,000    12,609,838   5,083,025   5,715,081 
1908       53,331,012   23,277,086    11,800,000 

REPORT.— Report  for  year  ending  Dec. 
V.  82.  p.  624,  633;   edit.,  i>.  598. 

1005. 
Cross  sales  and  earnings    -  -       $085,331  .736 
Repairs,  etc.,  and  charges  of 
subsidiary  companies.  465. 544,078 


&  A. 

&  A. 

&  A. 


20.000 

4  8  5.000 

3  7.500 

500.000 

-LSI  ,000 

43,000 

575.000 
250.000 


Sep. 
Feb. 
Aug. 

Feb. 
Apr. 
Apr, 
June 

Dec. 


'07-'08 
1  1942 
'07-'09 

'07-'U 

'07-' 19 
1  2000 
'07-'08 
1   1912 


I  2, 609. 838         5,644,088 

31   1905  was-  given  at  length  In 


1904. 

$444,105,131 


100.1. 
$536,572,871 


371.228.909 


Net  earnings J  1  19.787.658 

Deduct 

Sink.  Id    ofSUbsld.  cos'  bonds  $1,689,999 

do     of  U.S.  Corp.  bonds..  4,691,413 

1  & extln   r'ds(reg.prov.)1  19.432.890 
Extra. repl't  f'dsfreg.  prov'n).; 

Spec.  fd.  for  Imp'ts  &  exten   .  2.232.172 

Set  aside  for  construction,  etc.  26,: :inn. 000 

Interest  on  C.  S.  Steel  bonds.  2:1,056,437 

Deprec.  In  Invent,  dsadl'ts 90,254 

Dividend  on  pref.  stock (7)25,219,677 

do  common  stock 


$73,176.5: 


$1 

4 

12 


23 

1 

(7)25 


583 
050 
574 


518 
183 

219 


117 
000 

21  1 


293 

37  2 
677 


427.401.718 

$109,171    153 

$1,598,012 

3,797,500 

[4,609,822 

19,297,5.11 
10,000,000 


19,082,796 

0,378,838 

(7)30,404,173 

(2  H)  12, 707 .662 


mills.  52  bar,  billet,  <fcc  mills  In  26  plants;   15  structural  shape  mills  In  6  Balance,  undivided  carn'gs  $17,065,815  $5,047,852  $12,304,916 


Oct.,  1906.  j 
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MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 


United  States  Steel  Corporation  (Concluded)  — 
Bonds  of  Companies  Controlled. 
Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B".. c* 

Union  Steel  Co — See  second  page  preceding 

St  Clair  Furnace  1st  M  gold  gu  $100,000  yearly PPi.c* 

St  Clair  Steel   1st  M  g  gu  $100,000  due  yearly..  U Pi. c* 

Clalrton  Steel  M  gold  p  &  1  gu  due  $500,000  yearly UPi 

Clalrton  Land  1st  M  due  $100,000  y'ly  beg  Aug  1915 

St  Clair  Terminal  RR  first  mortgage 

Elgin  Jollet  &  Eastern  1st  M  ($10,000,000)  gold Ce.c* 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

2d  mortgage,  currency,  red  at  105,  $5,000,000 Ce.c* 

Union  RR,  first  mortgage 

Duquesne  equipment  trust 

Johnson  Co  of  Pa  1st  M  red  $100,000  Sept  1  yearly Ls.c 

American  Steamship  1st  M  gold  gu  p  &  I  end,  s  f IS.c&r 

Pittsburgh  Steamship  mortgage,  sinking  fund  red  par 

H  C  Frlck  Co  M,  s  f  red  105  $100,000  yearly  July  l__FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Dul  Missa 

Virginia-Carolina  Chemical — Stock,  common  $38,000,000 

Preferred  (also  as  to  assets)  8  %  cum  $20,000,000  auth 

Collateral  trust  M  gold  red  105  sinking  fund  (see  text)  .Ce.c* 


Date 

of 
Bonds 


1890 
1893 

1901 
1901 
1902 
1905 


Size,  or 

Par 
Value. 


$1,000 
500  &c 

1,000 
1,000 
1,000 
1.000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When      Where    Payable,    and 
Payable.  Whom. 


$2,872,000 
6,900,000 


Bonds — Princi- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


1891 
1887 
1896 
1896 


1894 
1900 
1900 

be'&N 


1902 


1,000 

1,000   &c 

1,000 

1,000 


o. 


1,000 

1,000 

1,000 

1,000 

Ry.— 

100 

100 

1,000 


2,980,000 

5g 

P 

& 

A 

1,900,000 

5g 

J 

& 

J 

3,500,000 

5  g 

J 

& 

J 

1,200,000 

4.4  g 

1-' 

& 

A 

938.000 

5 

F 

& 

A 

8,500,000 

5g 

M 

& 

N 

6,732.000 

5 

A 

& 

O 

1,000,000 

6 

J 

& 

.I 

2,000,000 

5 

M 

& 

s 

1,150,000 

5 

M 

& 

s 

803,000 

6 

M 

& 

S 

4,443,000 

5g 

M 

& 

N 

1,876,000 

5 

J 

& 

J 

1,200,000 

5  g 

J 

& 

J 

See  those  co 

mpanles 

1111 

1er 

K 

27,984.100  See  text. 

c 

— M 

18.000.000 

8 

u 

-J 

15 

5,500,000 

5g 

A 

& 

O 

J      &     J  do  do  Jan     1   1910 

A     &     O  Office  Empire  Bldg,  N  Y  Apr     1    1913 

Colon   Tr    &   Pitts,   N   Y 

Union   Trust    Co.    Pittsb 

do  do 


Pitts    Tr    Co,    Plttsb'gh 
do  do 

do  do 

do  do 

Fidelity  Title  &  Tr.  Pitts 
Home  Tr  Co,  New  Jersey 
U  S  Trust  Co,  N  Y 
111  Tr  &  Sav  Bk.  Chicago 
Union  Trust  Co,  Pitts 
Bk  of  Amer,  NY;  or  Pitts 
Rs. — For  other  bonds. 
Checks  mailed 

do 
Central   Trust   Co,    N    Y 


Aug 

1910-39 

Jan 

1907-25 

July  1907-13 

Aug 

1 

1915-26 

Feb 

1 

1932 

May 

1 

1941 

Oct 

i 

1937 

Jan 

1 

1916 

Sept 

1 

1946 

Men 

1 

1914 

To  May   1914 

Nov 

1 

1920 

Jan 

1 

1915 

July 

1 

1907-18 

see  text. 

June  1 

03  1  X  % 

Oct 

1.-, 

'06    2% 

Oct 

1 

1912 

DIRECTORS.— The  directors  are  as  follows: 


To  Feb.  1907. 
J.  P.  Morgan, 
Henry  Phipps, 
Henry  H.  Rogers, 
Thomas  Morrison, 
Elbert  H.Gary  (Chrmn) 
George  W.   Perkins, 
Edmund  C.  Converse, 
James  Gavley. 

OFFICERS. — Pres. , 


To  Feb.  1908. 
Marvin  Hughltt, 
Daniel  G.  Reld, 
J.  D.  Rockefeller,  Jr. 
William  E.  Corey, 
George  F.  Baker, 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Griscom 
W.   E.  Corey;  1st  V.-P 


To  Feb.  1909. 
Robert  Wlnsor, 
Charles  Steele, 
William  H.   Moore, 
Norman  B.   Ream, 
Peter  A.  B.  Wldener, 
James  H.  Reed, 
Henry  C.  Frlck, 
William  Edenborn. 

James  Gayley;  Sec.  and 


Treas..  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

FINANCE  COMMITTEE.— Geo.  W.  Perkins,  Chairman;  Henry  H. 
Rogers,  Norman  B.  Ream,  P.  A.  B.  Wldener,  Henry  Phipps,  Henry  C. 
Frlck  and  George  F.  Baker,  and  E.  H.  Gary  and  W.  E.  Corey,  ex-offlcio. 

Office.  71  Broadway,  N.  Y. — (V.  83,  p.  267,  277,  329.  -E3  .-JIliLMfcaij!  i 
■  VIRGINIA-CAROLINA  CHEMICAL  CO. — ORGANIZATION.— Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah.  V.  68,  p.  431;  V.  69,  p.  232,  964;  adv.  In '-Chronicle"  March  4 
1899;  V.  72,  p.  444.  See  application  showing  properties  owned,  &c.  V.  72, 
p.  1186;  V.  72,  p.  1191,  1285;  V.  73,  p.  137,  240;  V.  74,  p.  942,  1095; 
V.  75,  p.  81,  140,  496.  The  Southern  Cotton  Oil  Co.,  $9,991,500  of  whose 
$10,000,000  stock  Is  owned,  operated  the  cotton  oil  properties.  See  V.  73, 
p.  240,  137,  1365.  On  Aug.  7  1905  the  Texas  property  of  Southern  Cotton 
Oil  Co.  was  soldlto  Fidelity  Cotton  Oil  &  Fertilizer  Co.,  with  $25,000  author- 
ize! stock  andl$400,000  first  4Ks,  due  Aug.  1  1915.  See  V.  81,  p.  671; 
report,  V.  83,  p.  276.  -Decision  Feb.  1905,  V.  80,  p.  1001.  Q&juiii&td  •  • 
•STOCK. — The  stockholders  voted  on  July  17  1901  to  authorize  an 
Increase  In  the  common  stock  from  $12,000,000  to  $38,000,000;  outstand- 
ing June  1906,  $27,984,400.      V.  73,  p.  36,  137;    V.  75,  p.  496. 

The  shareholders  voted  on  May  18  1904  to  authorize  $8,000,000  addi- 
tional preferred  stock,  raising  the  amount  to  $20,000,000;  of  the  new  stock, 
$6,000,000  to  be  used  to  pay  the  floating  debt  and  for  additional  working 
capital  was  subscribed  pro  rata  by  stockholders  of  both  classes  at  par.  The 
remaining  $2,000,000  cannot  be  Issued  In  excess  of  $400,000  In  any  fiscal 
year  except  on  vote  of  a  majority  of  the  stock.  V.  78,  p.  1451;  V.  77,  p. 
355,  405;  V.  78,  p.   1503,  1970. 

DIVIDENDS— P. c. 11896.    '97  to  Mar.  '02,  incl.     June  '02  to  June  "03. 

Common lDec.,1  4%.  5  %  (none  since). 

Preferred,  8%...j      In  full  to  Oct    1906,  Inclusive  (paid  Q.-J.  15). 

COLLATERAL  TRUST  BONDS. — The  bonds  were  secured  by  the  $9,- 
881,300  So.  Cotton  Oil  stock  owned  and  $2,209,200  of  the  $2,219,200  stock 
of  the  Charleston  Mining  &  Mfg.  Co.  The  proceeds  were  used  to  restore  over 
$3,300,000  cash  taken  from  working  capital  on  acct.  of  recent  acquisitions 
and  to  provide  about  $3,500,000  still  due  for  the  properties  acquired.  They 
are  subject  to  call  as  a  whole  on  any  Int.  day  at  105  or  for  s.  f.  $500,000 
annually,  beginning  1904,  at  102  H  and  Int.      V.  75,  p.  140,  687,  1102. 

REPORT  for  11  H  mos.  end.  May  31  '06.  In  V.  83,  p.  90,  showed  gross 
profits,  $3,029, "27;  int.  on  bonds,  $294,792;  Int.  and  disc,  $293,712;  dlv. 
on  pref.  (8%).  $1,440,000:  set  aside  for  contingent  fund,  $200,000;  add  net 
earnings  Southern  Cotton  Oil  Co.,  $532,709;  balance,  surplus,  $1,333,232. 
Total  surplus  May  31  1906,  $4,810,759. 

DIRECTORS. — S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boy, 
T.  C.  Williams  Jr.,  of  Richmond,  Va.;  John  B.  Dennis,  N.  S.  Meldrum, 
Samuel  Spencer  and  Henry  Walters,  New  York;  James  B.  Duke,  Somer- 
vllle.  N.  J.;  R.  J.  Reynolds,  Winston.  N.  C;  E.  T.  Stotesbury,  Philadel- 
phia; Geo.  W.  Watts,  Durham,  N.  C.  Secretary  Is  S.  D.  Crenshaw;  Treas., 
S.  W.  Travers,  Richmond,  Va. — (V.  81,  p.  672;    V.  83,  p.  90,  277.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Radford  Pipe  Works,  Rad- 
ford, Va.:  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Mlddlesborough,  Ky.,  and  certain  foundry  and  mach.  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209,000 
acres  Iron  ore  and  timber  lands.  V.  68,  p.  675;  V.  69,  p.  388;  V.  79,  p. 
1703.  In  Nov.  1905  about  25,000  acres  were  taken  over  under  40  years 
lease.  V.  81,  p.  1615.  In  Aug.  1906,  sold  the  $1,000,000  (half)  of  the 
capital  stock  of  the  Virginia  &  Southwestern  Rv.  V.  83,  p.  635.  See 
application  to  list.  V.  76.  p.   272. 

Stock  authorized.  $10,000,000,  all  common;  outstanding.  $8,641,600:  par 
$100.  Readjusted  per  plan  V.  75,  p.  348,  398,  736.  The  scrip  received 
for  Sept.  1903  coupons  was  paid  on  May  1  1903.  Of  the  1st  5s.  $3,325,000 
have  been  canceled,  the  $520,000  unissued  being  held  to  retire  prior  lien 
bonds,  viz.:  $520,000  Carter  Coal  &  Iron  sink,  fund  gold  5s,  due  Oct.  1  1938, 
subject  to  call  at  105  (New  York  Trust  Co..  trustee).  Report  for  year  end- 
ing June  30  1905  was  In  V.  81,  p.  1435,  showing:  Gross  earnings,  $3,317,- 
563;  net,  $462,042;  other  Income,  $54,470;  charges,  taxes,  &c,  $426,833; 
bal..  Bur..  $89,679.  Pres..  Henry  K.  McHarg,  X.  V.  Office.  Bristol, 
Tenn.       (V.  80.  p.   220:     V.  81,  p.   1052,    14.55.  1615:    V.  83,  p.  635.) 

VULCAN  DF.7INNING  CO.  —ORG  AYIZATION.— Incorporated  In 
New  Jersey  on  April  25  1902  as  a  consolidation.  V.  74,  p.  942.  Has  plant 
at  Streator,  111.,  and  Sewaren,  N.  J.:  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  Extension  of 
Sewaren  plant  was  expected  to  be  completed  Aug.  1006.      v.  83,  p.  42. 

STOCK.— Common  stock,  $2,000  000;  pref.  stock  $1,500  000,  7%  cum.; 
all  outstanding-  par  of  shares,  $100.     No  bonds. 

DIVIDENDS—  '02.     '03.     '04.        1905.  1906. 

Preferred %        3H     6  M       0     5  (1  ><f  Q-J)  See  below. 

Common . . %  2  3         0  0 

In  Jan.  and  Apr.  1906,  each  1  M%  and  1%  extra;  In  July  1906,  1  <4  %  and 
H  "f>  extra:   Oct.,  1  '.,  %',  leaving  9  > ,  ",',  accumulated  dividends  unpaid. 

REPORT. — Report  for  year  ending  Mcli.  31  1906  was  In  V .  83,  i>.  35. 

OFFICERS.  —  President,  Samuel  !(.  Qeardsley;  V. -P.  and  Treas..  Adolph 
Kern:  Secy.,  Charles  P.   Hull.      Office.  157  Cedar  St..  \.  Y\— V.  S3,  p.  42. 

WALTHAM  WATCH  CO.— ORGANIZATION. —  Incorporate,!  In  M 
chusctts  in  May  1906  as  successor  per  plan  of  re  capitalization  In  V.  82,  p. 
1042,    of     American     Walt  ham     Watch     Co.      Holders  of  stock   of  old  co. 
($4,000,000)  received  per  $mo  share  Sinn  in  preferred  a  id  $175  coin 
stock  of  new  company.      Manufactures   "Waltham"   watches;   factor), 
uated  at  Waltham.  Mass.      Output  of  watch  movements,  3,000  dally,  is  to 
be  Increased.     V.  76,  p.  161;  V.  82, p.  1042. 

STOCK. — Common  stock.  $7,000,000,  all  outstanding.     Of  the  $5.ooo,- 
000  preferred,  $1,000,000  is  reserved  for  enlargements  of  plant.      Pre!' 
stock  cannot  be  Increased  nor  mortgage  authorized  without  the  consent  of 
three  fourths  of  each  class  of  stock. 

DIVIDENDS  — 

(Old  CO.)     1    '79-'95.    '96.  "97.  '98.    '99.      '00-'02.    '03.  '04.  "05. 

J8%y'rly    6       6       6     25  2-3  10  y'rly    12     10     10  Jv 


In  1904  and  1905,  June,  4%;  Dec,  6%,  incl.  2%  extra.  Bal.  sheet  Men. 
31  1906,  V.  82,  p.  1321.  President,  Ezra  C.  Fitch;  Treasurer,  Roval  Rob- 
bins.     Office,  373  Washington  St..  Boston. —  (V.  82,  p.  1042,  1 158,  1321.)    ■• 

WELLS,  FARGO  &  CO.  (EXPRESS)  .—Incorporated  under  the  laws  of 
Colorado  Feb.  5  1866.  On  July  1  1904  operated  on  41,640  m.  of  railroad. 
1,451  m.  of  stage  and  5,348  m.  of  steamer  routes;  total,  43,439  m.  Div- 
idends of  8  %  yearly  were  paid  for  many  years,  but  the  semi-annual  divi- 
dend paid  In  July  1894  was  reduced  to  3  %:  1895  to  Jan.  1906,  6  %  yearly 
1%  extra  semi-annually;  July  1906,  5%.  Official  circulars,  V.  83,  p.  90, 
163,  268,  434,  with  list  of  assets  and  balance  sheet  May  26  1906.  Gross 
receipts  of  express  business  for  year  ending  July  31  1906,  $18,683,035, 
against  $16,870,194  in  1904-05;  net,  $2,544,962,  against  $2,416,307. 
Accumulated  surplus  May  31  1906  was  $12,423,537.  Chairman,  E.  H. 
Harrlman.  Directors,  Aug.  1906,  V.  83,  p.  329. — (V.  82,  p.  809,  1504; 
V.   83,   p.    42,    90,    163,    268,    329.    434.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, It  is  understood,  owns  control.     Stock,  $3,500,000;  par,  $100. 

DIVIDENDS.— 2%  paid  June  1901;  in  1902,  June,  2%;  in  1903  to  1906 
Incl.,  2%  yearly  (paid  in  Sept.) . 

REPORT. — For  year  ending  May  31  1906  profits  were  $369,907;  int. 
and  sinking  fund,  $431,660;  charged  off,  $36,629;  dividend,  2%,  $70,000; 
bal.,   sur.,   $31,618.      In   1904-05,   profits,    $541,469. 

Pres.,  Sidney  Mason;  Sec,  W.  F.  Douthirt;  Treas.,  Lewis  Lillle.  Office, 
N.  W.  cor.  Broad  and  Arch  sts.,  Phila. — (V.  81,  p.  921;    V.  83,  p.  629.) 

WESTCHESTER  LI  GHTING.— See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  GAS  CO.  (MILWAUKEE)  .—  (V.  74,  p.  482;  V.  76,  p.  653.) 

WESTERN  TRANSIT  CO.— Owns  piers,  &c,  In  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steel)  and  also  barges  used  on  the  Great  Lakes.  V. 
79,  p.  738.     The  N.  Y.  Cent,  owns  Its  $1,000,000  stock. — (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  of  the 
Cleveland  Telephone  Co.,  82%  of  The  Northwestern  Telephone  Exchange 
Co.  and  83  %  of  The  Southwestern  Telegraph  &  Telephone  Co.,  82  %  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Also  owns  all  the  $1,200,000  stock  of  the  Tele- 
graph Cable  Co.  of  Texas.      Am.  Tel.  &  Tel.  owns  control. 

ORGANIZATION. — Incorporated  in  N.  J.  on  Jan  22  1902  as  successor 
of  Erie  T.  &  T.  Co.,  per  plan  In  V.  73,  p.  1359,  and  V   74,  p.  42. 

DIVIDENDS.— Dlv.  on  pref.,  Aug.  1902  to  Feb.  1904,  4  %  yearly  (F.  & 
A.).     Since  to  Aug  1906,  5%  yearly  (F.  &  A.). 

BONDS. — All  the  old  bonds  except  $134,500  were  retired.  The  new 
bonds  are  secured  by  stock  and  bonds  owned.  See  list,  V.  74,  p.  893. 
Outstanding  bonds  of  proprietary  company: 

Postal  Telegraph-Cable  Co.  of  Texas  30-year  gold  5s,  due  Jan.  1  1928, 
guaranty  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  maturity) 
assumed  on  purchase  March  15  1902.     V.  76,  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  1905.  with  balance  sheet.  In 
V.  82,  p.   1378,  showed  total  Income,  $1,404,842;  net  revenue,  $887,426; 
dividend   on  preferred    (5%),   $800,000;   bal.,   sur.,   $87,426.     Office,   243 
Washington  St.,  Jersey  City. — (V.  82,  p.  1378;    V.  83.  p.  499.) 

WESTERN  UNION  TE LEORAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1856.  As  to 
favorable  decision  in  Oct.  1903,  In  claim  against  Amer.  Telephone  &  Tele- 
graph Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227;  V.  82.  p.  336. 

STOCK.— In  1892  increased  stock  from  $86,200,000  to  $100,000,000.  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued.  In  Oct.  1906 
authorized  stock  was  Increased  to  $125,000,000  to  provide  for  conversion 
of  bonds.     See  below 

DIVIDENDS.— 1'87.  '88.  '89.  '90.  '91.  '92.         '93  to  Oct.  '06,  Incl. 

Since  "86,  p. c.j    2       5       5     5«     5     15  (10  sc.)         5%  (U  Q.-J.) 

BONDS. — On  June  30  1906  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Ciold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  V.  Mutual  Tel.,  $2,387,700:  Maine 
Telegraph  Co.,  $111,000;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4Hs  cover  real  estate  In  New  York  and 
Chicago.  In  the  event  of  a  mortgage  being  made,  they  will  be  given  a  prior 
lien  thereunder.  V.  70,  p.  384,  1203;  V.  71,  p.  750;  V.  74,  p.  785;  V.  78, 
p.    1451;    V.   80,  p.   226. 

The  stockholders  will  vote  Nov. 3  on  authorizing  $25.000.000 redeemable 
4%  gold  bonds  due  Nov.  1  1936  to  be  secured  by  pledge  of  any  collateral 
owned  and  to  be  convertible,  after  two  and  not  more  than  twelve  year; 
from  their  date  Into  stock  at  not  less  than  par;  also  to  Increase  the  stock 
to  provide  for  the  conversion;  $10,000,000  of  the  bonds  are  to  be  Issued, 
dated  Nov.  1  1906.  and  be  offered  to  stockholders  pro  rata  at  once  to  provide 
for  the  construction  of  new  lines  and  wires  and  the  purchase  of  new  property. 
V.  83.  p.  629. 

LEASED  COMPANIES. — Under  leases  the  company  aside  from  other 
rentals  pays  Interest  and  dividends  as  below: 

Leas'. 


expires, 

1932 
2004 

1989 
1975 
1891 


Jan 


Amount. 
$14,000,000 
100,000 
300  .noil 
367.100 
2.1  1  1,400 
500,000 
1  ,830,150 
1,015,400 
ell  I 
fl  ,957,000 
2,50 

1  ,500.000 
541,850 
558,575 


Int.  or  dlv. 


% 
5 
3 
4 

2H 
6 

4H 

4 

6 

6 

6g. 

4H 

4 

5 


Period, 

M&S 
Q  —  M 
M  &  N 
Q— J 
M  &  N 

J&J 

Q— J 

M&N 
J&J 
J&J 
J&J 
A&O 


Bonds 
mature. 

No  bonds. 

No  bonds. 

No  bonds. 

No  bonds. 


Company,  &r. 
Am.  Tel.  &  Cable  stock.. 
Chic.  &  St.  Paul  Tel.  stk. 
Empire  &  Ray  State  stk.  . 

Franklin  Tel.  stock 

Gold  &  Stock  Tel.  st< 

Bonds    $500.    not    M... 

Illinois  &  Miss    Tel P« 

Intern.  Ocean  Tel.  stock.  Jan.  1981 
N.Y.Mut.Tel.  Stock ($25).  Feb.  1982 

Mutual   I"n.  Tel.   1st    M, 
Northw.  Tel.  .My  7  1980 

1st  mtge.,  p.  &  I.  guar. 
I'.ie.  &  Ati.  stock-  ($25) . .     .  99  years 
Sou.  &  Atl.  stock  ($:•:,  >    .       999  years 

on  June  30   1906  the  company  owned  (not  included  In  above  amounts) 
Franklin  Tel.,  $632,900;    Cold  &  Stock    Tel..  $  10;    Int.  Ocean  Tel. , 

$1,98  1.6(10:    in.    &    Miss.  Tel.,  $100,350;    Pacific  &  Atl.  Tel.,  $1,458,150; 
Southern  &  Atl..  $390,475. 

Uso  owns   through   collateral   trust,   viz.:     e$2. 387.700;    f  $3,043 

I.  ITEST  EARNINGS.— Revenue  for  3  mos.  ending  Sept.  30  191 

9  mos.  Net  revenue.     Interest.     Dividends.      H 

estimated'. $2. ,1 $332,688      $1,217,022      $4J 

actual)  ....    2.  1  .217,021 

Total  surplus  (estimated)  Sept.  30  1906,  $17 


May  1   1910 

None. 

No  bonds. 

1911 

Jarv 

No  bonds. 

No  bonds. 
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MISCELLA  NEO  US. 

Date 

For  explanation  of  column  headings,  &c. .  see  notes  on  first  pag      of 

page  of  tables.  Bonds 


Size,  or 

Par  Amount 

Value.     Outstanding 


IXTEREST  OR  DIVIDEXDS. 


Rate 


When      Where 
Payable. 


Payable, 
Whom . 


and 


Bonds— Princi- 
—  pal.   When  Due. 
by     Stocks — -Last 
Dividend. 


Virginia  Iron  Coal  &  Coke — Underlying  bonds  (see  text) 

Va  Iron  Coal  &  Coke  1st  M  gold  $10.000.000 Ma.c* 

Vulcan  Detinning — PrefstOck7%  cum 

Waltham  Watch — Pref  (as  to  assets)  6%  cum  $$5,000.000.. 

Wells,  Fargo  &  Co — Stock 

Welsbach  Co — Collateral  trust  M  cold  $7,000,000  s  I PIP 

Western  Telephone  &  Telegraph — Common  stock  $16,000,000 
Preferred  stock  $16,000,000  6  %  cumulative  alter  2  years.. 
Collateral   trust   gold    bonds   $10.000,000 OB.c' 

Western  Transit  Co— Bonds  gu  by  N  Y  C  ext  In  1903 

Western  Union  Telegraph — Stock,   $125,000,000  auth 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold..F.c&r 
Gold  bonds,  redeemable,  convertible,  text 

Westinghouse   Air  Brake — Stock  $11,000,000 

Westinghouse  Elec&Mfg — Assent  stk  $46,000,000  (V71pl274) 
First  preferred  ($4,000,000)  stock  7  %  cum  (see  remarks).. 

Debenture  certificates  gold  redeemable  (see  text) Me 

Bonds  (deb)  $25,000,000  conv  s  f  red  (see  text). 

Walker  Co  first  mortgage  (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  bv  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized 

Westinghouse  Foundry  1st  M  gu  due  $50,000  yearly  beg  '07 

Wilkes-Barre  Gas  &  Elec — 1st  con  M  red  110  (see  text)  .c*  &r. 


1899 


1900 


1902 
1884 


1888 
1900 


1.000 

100 

100 

100 

100  &c 

100 

100 

500  &c 

1,000 

100 

1,000 

1,000   &o 


1898 
1906 
1898 

1895 
1899 
1906 
1902 
1905 


50 

50 

50 

1,000 

1,000 

1.000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 


520,000 

5.891,000 

1,500,000 

4,000.000 

8,000,000 

6,526,040 

16,000,000 

16.000,000 

9,857.000 

1.500,000 

97.340,606 

8,615,000 

20,000,00(1 

See  text. 

11,000,000 

20,996.350 

3,998.700 

2,350,000 

15,000.001) 

850,000 

5,000,000 

280,000 

1,120,000 

Not  Issued, 

1,000,000 

1.245,000 


5g      M    &     S  Bk  of  Manhattan  Co,  X  Y  Mch    1    1949 
See  text       Q— J      Checks  mailed  Oct  20'06,l  \i  % 

J      &     D 1st  dlv  Decl906 

See  text.  J      &      J  Office  51  Broadway.  N  Y  Julv   16  '06  5  % 

5  g      J      &     D  Phil  Prov  L  &  Trust  Co  June  1    1930 


5  In  1906  F  &  A  243  Wash'n  St,  J  C,  N  J 
5  g  J  &  J  Old  Col  Tr  Co.  Boston 
3;^      F     &     A  Grand  Cent  Station,  N  V 

5  In  1906  Q— J  Office  195  B'way,  N  V 
5  J      &      J  do  do 

4  Yi  g       M    &     N  do  do 

4  k       M     &     N I 

See  text. i     Q — J      Pittsburgh,  Pa 

20  in  '06      Q— J      Office    111    B'way,    N    Y 
10  In  '06l     Q— J  do  do 

5  g     I J      &     J  Merc     Trust     Co.     N     Y 

5  g      J      &     J  New  York 

6  g      J      &     J  Central   Trust    Co.    N    Y 
10  In  '06!     Q — J      East  Pittsburgh.  Pa 

6  J      &     D  Fid  Tit   &  Tr  Co.  Pittsb 

5  g     ;J      &     J  do  do 

5  J      &     J  Standard  Trust  Co,  X  Y 

5  M    &     N  Colon  Tr  Co,  Pittsburgh 

5  g      J      &      J  Fidelity   Tr   Co.    Phlla 


Aug  1  '06  2!4  % 
Jan     1    1932 
Feb     1    1923 
Oct  15'06  1  a  % 
Jan     1    1938 
May    1    1950 
Nov    1    1936 
Octl0'06    7H  % 
Oct  10'06  2%  % 
Oct  10'06  2H  % 
July    1    1913 
Jan     1    1931 
Jan     2   1916 
Oct  10'06  2H% 
June    1907-14 
1   1919 
1    1931 
1907-27 
1    1955 


July 
Jan 
May 
Jan 


ANNUAL  REPORT.— Report  for  1905-06  was  in  V.  83,  p.  889. 

1905-06.         1904-05.        1903-04.         1902-03. 

Year  ending  June  30.  $  $  $  $ 

Rev  enues  for  the  year 30,675,655  29,033,635   29,249,390   29,167,686 

L  per.  exp.,  rent,  taxes,  &c. 23,605,072   21,845,570   21,361,915   20,953,215 

Remainder.. 7,070,583     7,188,065      7,887,475      8,214.471 

Dividends  paid  (5%) 4,868,088     4,868,084     4,868,071      4.868,050 

Interest  on  b   nds 1,327,975      1,227,200      1,157,700      1,077,700 

Surplus 874,519      1,092,781  1,861,704  2,268,721 

Miles  of 

Poles  &c.  Miles  of    No.  of 

Year.  Cables.        Wire.      Offices.   Messages.  Receipts.  Profits. 

1866-67 46,270  85,291      2,565      5,879,282  $6,568,925  $2,624,919 

1892-93 189,936       769,201    21,078   66,591,858  24,978,443  7,496,037 

1903-04 199,350    1,155,405   23,458   67,903,973  29,249,390  7,887,475 

1904-05 200,224    1,184,557    23,814    67,477,320  29,033,635  7,188,065 

1905-06 202,959    1,256,147   24,323   71,487,082  30,675,654  7,070,583 

DIRECTORS.— Thomas  T.  Eckert  (Chairman),  Robt.  C.  Clowry  (Pres.) , 
Geo.  J.  Gould,  J.  B.  Van  Every  and  Thomas  F.  Clark  (Vlce-Pres.) ,  A.  R. 
Brewer  (Sec),  John  T.  Terrv,  J.  J.  Slocum,  Samuel  Sloan,  Edwin  Gould, 
Henry  Walters,  Frank  J.  Gould,  J.  Pierpont  Morgan,  Charles  Lanier, 
Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver  Ames, 
C.  Sidney  Shepard.  Jacob  H.  Schifl,  James  Stillman,  Wm.  L.  Bull.  James  H. 
Hyde.  Morris  K.  Jesup,  E.  H.  Harriman,  Samuel  Spencer,  Howard  Gould, 
John  J.  Mitchell  and  Henry  A.  Bishop.  Office,  195  B'way,  N.  Y.  City. — 
(V.  82,  p.  3'J',,  689,  1384;   V.  83,  p.  629,  880,  912.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION.  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  Stock, 
formerly  $5,000,000,  was  Increased  to  $11,000,000  In  July  1898,  $5,000,000 
being  distributed  as  a  100  %  stock  dividend. 

DIVIDEXDS. —      "I   _.   to  *98.    '99.  '00.  '01  to  '03.    '04.  '05.  1906. 

Percent J  20  yearly.    25     30  24  21     20      See  below. 

In  1904,  Jan.,  6%;  since  to  Julv  1906,  5%  quarterly;  Oct.  1906,  7'A%, 
lncl.  ZVi%  "special."      V.  83,  p.  577. 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  69,  p.  181,  442;  V.  70, 
p.  636;  V.  73,  p.  1365;  V.  75,  p.  1359;  V.  79,  p.  217;  V.  80,  p.  2464. 
Report  for  year  ending  July  31  1906  was  in  V.  83,  p.  625,  showing:  Gross, 
$10,546,397;  net  profits,  $3,625,750;  dividends  (20%)  $2,199,295;  surplus, 
$1,426,455.     New  York  office,  111  B'way,  N.  Y. — (V.  83,  p.  577,625.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stock  Exch.  was 
In  V.  54,  p.  763.  The  company  owns  exclusive  rights  to  the  Tesla  patents 
on  alternating  currents.  V.  61,  p.  25,  153.  In  1896  made  agreements 
with  General  Electric  Co.  V.  62,  p.  502,  635,  1040;  V.  68,  p.  1024;  V.  80, 
p.  1487;  V.  83,  p.  704.) 

In  Sept.  1898  purchased  substantially  entire  capital  stock  and  all  but 
$850,000  of  the  $2,500,000  20-year  bonds  of  Walker  Co.  V.  68.  p.  87. 
British  Co.,  V.  69,  p.  232.  802;  V.  73,  p.  1114;  V.  75,  p.  1414:  V.  76,  p. 
1089;  report,  V.  83,  p.  320.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302, 
1307,  and  official  statement,  V.  79,  p.  624;  V.  82,  p.  1042:  V.  83,  p.  321. 
— Soclete  Westinghouse  Elect rlque  de  Russle,  V.  83,  p.  704. 

CAPITAL  STOCK,  ETC.— Stock  authorized  Is  $50,000,000,  Increased 
from  $15,000,000  to  $25,000,000  In  Feb.  1901,  $3,000,000  of  the  new  stock 
being  sold  to  stockholders  at  $55  per  $50  share.  V.  72.  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  and  In  July  1904  to  the  remaining 
$2,473,200  assenting  stock  at  $80  per  $50  share,  the  proceeds  to  be  used  for 
extensions  and  working  capital.  Increasing  the  outstanding  amount  to 
$21,000,000.  V.  76,  p.  1089;  V.  77,  p.  827;  V.  79.  p.  275,  632.  Stock- 
holders on  March  26  1906  authorized  an  Increase  In  capital  stock  from 
$25,000,000  to  $50,000,000.  Of  the  new  stock  $12,500  000  is  set  aside  for 
the  conversion  of  the  debentures  of  1906  If  required;  otherwise  to  be  sold 
from  time  to  time.     V.  82,  p.  755. 

The  first  pref.  stock  carries  cum.  dlvs.  of  7  %  per  annum,  with  right  to 
participate  equally  with  other  stock  after  the  same  shall  have  received  7  %, 
and  preferential  as  to  principal.     See  pref.  certs.  In  editorial  of    May  1893 
Supplement ." 

As  to  the  (|,  |, en.  certs,  of  1898  see  V.  67.  p.  324,  691,  1112;  sinking  fund 
$150,000  yearly  from  1900.  certs,  to  be  drawn  at  105.  No  lien  Is  to  be 
placed  on  property  without  providing  for  debentures. 

In  Jan.  1906  $15,000,000  5  %  debentures  of  an  authorized  Issue  of  $25,- 
000,01  old   to  provide  for  additional  working  capital  and  future  re- 

quirements.     They  are  convertible  Into  assenting  stock  at  200  after  Jan.  1 
1910  i  call  after  Jan.   1    1912  at   105.      Annual  sinking  fund, 

$500,000,  beginning   Dec,  81    1907.     V.  82,  p.  222,  396,  7."..'),  809. 

In  Dee.  iflOa  $2,000,000  3  '.ear  6%  notes  and  In  1904  $1,000,000  3-year 
5  %  note  .  dated  Vug.  l .  all  subject  to  paj  ment  before  maturity  (the  latter 
at  par  and  2%  yearly  for  unexpired  time)  were  sold.  V.  79,  p.  275,  511; 
V.  78,  p.  51. 

_.  1*02    to  1902  to    Julv  Since  to 

DIVIDENDS.!.1  1000. '  1001.   May  '03.     1903.  OrMOOO. 

■"''>- 7  7  7  7   yearly.      2!*       1 0  yearly  (Q-J) 

'inc   -- 0  f>%      6H     7  vearly.     l1;     10 yearly  (Q-J) 

ANNUAL  REPORT.      I  end     March  31.     Repon   for  6  yi 

i  e1  was  In  V.  83,  p.  209,  320,  (mowing 
17;   ai  i    eai  nlngi  ,   $16,892,529;   total   net    (lncl. 
other  Income,  $20,557,119  (ai  >j  $3,426,186  yearly);  deductions, 

$7,079,653     bfl  166. 

DIRECTORS. — Brayton  Ives  (Chairman),  Ph.  Ferd.  Kobbe,  A.  N. 
Brady,  x.  w.  Bumstead,  Frank  ii.  Taylor,  n.  fir.  Westinghouse,  <;.  \\\ 
Hebard,  J.  W.  Slemon,  E.  \i.  Men.  Geo    C.     mlth  and  George  Westlne- 

\  Ii  e  Prei  .,    E.    \i.    Herr,   Prank   H 
Taylor,  i,    \.  Osborne,  Newcomb  I  arlton,  \\  .  n.  t  ptcgraff;  Treae..  T.  W. 
Slemon;   Sec,   Cha  .    A.   Terry.     \.    *>  .   office,    in    B'waj       (V.   83,   p. 

320,   704. 

WESTINQHOU8E  MACHINE  CO.— ORGANIZATION,  ETC.— Incor- 
porated In  Penn.  In  1881;   manufacture     team-i  im  turbines,  gas 

engines    and    Honey    mechanical  ,    under    IVestlnghou  i     pa 

was  formerly  pan  prel  .  but  Is  now  nil  or  o  Stockholders 

voted  Dec   2  3  1908  to  Increa  le  the  auth.  stock  from  $5,000  oon  i(,  sin  nno  - 
000.     V.  81, p.  1855.    Dlvs.  at  6  %  yearly  (<  epaldtoOcl    1902, lncl: 

■    to    Ocl    1906,   10  (Q-J).     The  i  oundry  Co. 

eaal  Ol  Pltl  V.  7."..  p.  398,  v    to    p    2762 

BONDS.-  or  the  $1,600  0i  old  debentures  $315,000  reserved  to 

retire  6  %8  due  1906  14.     V.  69,  p.  854  802  i     v   69 

p.  1252.     In  Dec.  1906    $10,000,000  sinking  fund  bond    were  authorized, 
of  which  $1,400,000  win  be  reserved  to  retire  thi  idlng  bonds  and  de 


bentures.  V.  82,  p.  165,  809.  Pres.,  George  Westinghouse;  Vice-Pres., 
E.  E.  Keller;  Treas.,  T.  L.  Brown;  Sec.  T.  S.  Grubbs.  Office  and  works, 
E.  Pittsburgh,  Pa. —  (V.  82,  p.   165,  457,  809,  1216.) 

WILKES-BARRE  GAS  &  ELECTRIC  CO.— Stock,  $l,500,000:rpar  of 
shares  $100.  First  consol.  5s  ($3,000,000  authorized  Issue)  are  subject  to 
call  at  110  and  Interest  on  3  months'  notice;  of  the  unissued  bonds  $1 ,008,- 
000  is  reserved  to  retire  the  $1,008,000  underlying  bonds  (all  subject  to 
call  at  par  In  1908)  and  balance  for  future  requirements.  See  V.  80,  p. (226. 
Franchises  are  perpetual  and  exclusive  Calendar  year  1905,  gross, 
$297,595;    net,  $156,153;    charges,  $109,487;    bal.,  sur..   546,666. 

EARNINGS.— 8    mos., 11906 Gross    $198,961;    net,  $89,537. 

Jan.  1  to  Aug.  31.        J1905 Gross,      168,350;     net,     81,990. 

Pres.,  Robt.  L.  Forrest;  Sec,  T.  F.  Wickham.  Office,  Wilkes-Barre, 
Pa.— (V.  82     p.  285.) 


INDEX  TO   ADDITIONAL    COMPANIES. 


Latest  Items  In  "Chronicle ."  Vol  .Page . 

Amer.  Asbestos  &  Fireproof.82  1324 

American  Caramel 83  494 

American  Confectionery 71  1014 

American  Cereal 83  381 

Amer.  Consolidated  Copper. 82  1324 
American   De   Forest   Wire- 
less Telegraph 83  211 

American  Glue 83  153 

Amer.  Hawaiian  Steamship. 80  560 

Amer.  LaFrance  Fire  Eng.. 82  1324 

American  Lumber 74  96 

Amer.Mutoscope  &  Blogr'h_70  431 

American  Rice 70  585 

American  Seating ..83  891 

American  Screw 82  1498 

American  Sparklets 74  885 

Ames  Shovel.. _ ..73  393 

Armour  &  Co.. 83  494 

Associated  Oil  Co .83  381 

AtlasTack 78  231 

Baltimore  Brick 81  1377 

Berlin  Paper  Mills 80  1364 

Borax  Consol..  Limited 81  1437 

Brooklyn  Borough  Gas 81  1102 

Callf.Gas  &  Elec.Corp.."St.Ry."  Sec 

Carter-CrumeCo... .71  1117 

Casein  Co.  of  America 76  333 

Central  Coal  &  Coke 83  92 

Central  Hudson  Steamboat. 71  238 

Central  Oil.. 78  625 

Chicago  Railway  Equlp't  -.78  1273 

Cincinnati  Edison  Electric  .74  729 

Cincinnati  Gas  &  Electric. .83  892 

Cltyof  Chic.  Brew.  &  Malt. .82  103 

Cleveland  &  Sandusky  Brew82  572 

Clyde  Steamship 83  494 

Colum'n  Elec.CarL.&  Brake.70  178 

Columbus  (O.)  Edison 76  1145 

Columbus  Gas  Lt  .  &  Ht.Co.82  394 

Computing  Scale  of  Amerlca77  456 

Consol.  Teleph.  Cos.  of  Penn.81  214 

Continental  Cotton  Oil 70  688 

Continental  Ry.  Equlp't. -.79  1464 

Contra  Costa  Water  Co 83  892 

Denver  Union  Depot 69  494 

Derlng  Coal .83  753 

Diamond  State  Steel 83  754 

Eastern  Milling  &  Export.  .79  1268 

Eastern  Steamship 82  337 

Electric  Bond  &  Share 82  221 

Electric  Corporation .78  46 

Electric  Properties 83  754 

Electrical  Securities  Corp_.81  779 

Electro-Pneumatic  Translt.75  296 

Equitable  Life  Assur.  Soc-81  214 

Federal  Sugar  Refining 83  326 

Federal  Telephone 82  1500 

Flemlngton  Coal  &  Coke... 74  729 

Gottlieb- Bauern-Straus  Brw83  754 

Great  Northern  Paper 83  754 

Great  Northern   Power ,H3  564 

Great  Western  Cereal   _s3  434 

Guffey  (J.  M.)  Petroleum.. 82  1272 

Guggenheim  Exploration  ..83  40 

Hammond  (G.  11.)  Co 75  293 

Harbison-Walker  Refract 's. 81  1726 

Harper  <V    Bros 82  631 

Hoster  Colum.Ass'n  Brew. .82  69S 

Houston  oil ...83  99 

Hudson  River  Telephone  .-7!)  267 

Hudson  River  Water  Powers 3  754 

Illinois  Brick .83  764 

Illinois    Tunnel.      See    Chlo. 

Sub.Co.under  "  Railroads." 

Illinois  Midland  Coal 82  458 

IngerSOll    Hand  Co 83  893 

Internal  Auto  &  Veh.  Tlre.70  999 

International  Car  \\  heel.  ..74  271 
Internat.  Smokeless  Powder 

&  Chem 83  439 

Jersey  City  Water  Supply     81  1108 

Jones  &   LaUghUn  Steel  Co      .S2  loll 

Kanawha  iV-  Hocking  Coal  & 

Coke          82  1  1  18 

Khby  Lumber 83  382 

Knoxvllle  Gas 77  12117 

Lincoln  Gas  &  Electrlo 78  86 

Louisville  Lighting 70  2799 

Manhattan  Transit 83  89  I 

Marconi  Wireless  Telegraph.88  211 

Mexican  1  'oal  A  Coke         ...78  19011 

Mexican  Light  &  Power 83  497 

Mllllken    BrOS.,   N.    V 82  1215 


T  atest  Items  in  "Chronicle."  Vol 
Milwaukee  &  Chicago  Brew. 82 
Minneapolis  General  Elec.  .82 
Monongahela  Light  &  Pow.73 

National  Car  Wheel 81 

National  Fireproofing 76 

National  Gramophone 73 

National  Lt.  Ht.  &  Power. 80 

National  Sugar  Refining 72 

New  England  Brick  Vards.79 

New  Haven  Iron  &  Steel 83 

N.J.  Term.  Dock  &  Imp... 82 

New  Jersey  Zinc 83 

New  Orleans  Brewing  Co  ..80 
New  River  (Coal)  Co.  .    ..   ,s3 
New  Orl.  Gas  Light.. "St.Ry." 
Newport   News  Ship  Build- 
ing &  Dry  Dock 76 

N  Y.&  Ontario  Land.  .Sup.  Jan 

N.Y.&  Penn  .Tel  &  Tel 82 

Nlpa  Bay,  Cuba 82 

Nor.  Ala.  Coal,  Iron  &  Ry.  .72 
North  Amer  .Lumber  &  Pulp76 
Northern  California  Power_80 

Nova  Scotia  Steel  &  Coal 83 

Oceanic  Steamship 83 

O'Gara  Coal 81 

Ogden  Gas  Co.  of  Chicago.. 78 

Oil  Well  Supply 82 

Omaha  Elec.  Light  &  Pow.77 

Park  &  Tllford 83 

Passaic  Steel  Co.,  Paterson.83 
Pearsons-Taft  Land  Credit.77 

Pennsylvania  Furnace 80 

Pennsylvania  Sugar  Refin..83 

Pittsburgh  Brewing. 81 

Pittsburgh  OH  &  Gas 83 

Pittsburgh  Plate  Glass 83 

Planters  Compress  Co 83 

Pocahontas  Consolidated-. 82 

Publishers'  Paper 82 

Pure  Oil 83 

Quaker  Oats 83 

Railway  Automatic  Sales.. 75 

Rapid  Transit  Ferry 68 

Reece  Buttonhole  Machine. 80 

St.  Joseph  Stock  Yards 73 

St.  Louis  Consol.  Elevator  .69 
St.  Louis  Nat.  Stock  Yards. 82 
St.L.Term.Cup.Stat.<&  Prop. 81 
Schoenhofen( Peter)  Brew.Co77 
Schwarzchlld&Sulzberge.Co83 
Sears,  Roebuck  &  Co., Chic. 83 

Seacoast  Packing 78 

Seattle-Tacoma  Power 82 

Sharon  Steel 78 

Shilllto  (John)  Co.  Of  Cln...69 

Southern  Indiana  Coal 83 

Southern  Steel  Co... 83 

Standard  Chain 79 

Standard  Steel  Car. 80 

Standard  Typewriter 

Stand.  Underground  Cable. 82 
Stanislaus  Electric  Power.. SI 
Stetson  (John  H.)  Co  .  ...81 
Stove  &  Range  Co.,  Pitts  82 
Street's  \V.  stable  c.u-  Line. 82 
Streel  Ry.  &  Ilium.  Prop.  .86 
Susquehanna  iron  &  steel.  88 
Tacoma  Land  &  tmprove't.77 

Tennessee  Copper .83 

Tidewater  Steel 82 

Toledo  Gas  Eleo.  &  Heatlng.82 

Torrlngton  Co. 86 

Union  Gas  &  Elec  Co.,( 
united  Nat.  Gas  Corp  ,Pltts.82 
United  coal,  Pittsburgh  .     82 
I'ultcd  Gas  *  Electric  (N.J.) 83 

H    S.  Bobbin  &  Shuttle 75 

U.S.  Glass 83 

r.  s.  Gypsum 88 

H.  S.  Indep.  Telephone 83 

II.  S.  Prlntlnir    .  -  .  B2 

V.  s.  Smell  Renn.A  Mining. 82 

tr.  s.  Telephone 83 

Utah  Fuel  ..     7s 

litiea  Gas  &  Electric 78 

Vandalla  Coal 81 

Victor  Fuel 82 

w  estern  Power  Co  ,  i  lalll     88 

West. United  Gas.  &  Klee.CoM 

White  Mountain  Paper so 

Whltnej  ( lompany 81 

Youngstown  Sheet  &  Tui>e83 
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RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  9  to  152. 

INTEROCEANIC  RY.OF  MEXICO.  LTD.-- Vera  Cruz  to  Mexico  City.  Mex. 
342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  m.;  Los  Arcos  to  Cuautla,  102 
m.;  Atenclngo  to  Tlancualplcan,  12  m.;  San  Nicolas  to  Sari  Lorenzo,  11  m.; 
Vlrreyes  to  San  Juan  de  los  Llanos;  7  m.;  Mexican  Eastern  Ry.,  139  m.; 
total,  736  miles. 

In  Nov.  1901  the  Mexican  Eastern  Ry.,  Limited,  was  formed,  with  £10,- 
000  share  capital,  all  owned  by  the  Interoceanic,  and  purchased  the  narrow- 
gauge  line  from  San  Marcos  to  Tezuitlan,  79  m.,  and  built  from  Vlrreyes  to 
San  Nicolas,  61  m.,  the  whole  being  leased  for  80  years  for  a  rental  sufficient 
to  meet  the  general  expenses  and  Interest  on  the  debenture  capital,  of  which 
£400 ,000  has  been  Issued  for  purchase  and  extension  of  the  road,  and  in  addi- 
tion, after  1920,  a  fund  toward  the  redemption  of  the  debenture  stock.  The 
company  will  have  the  right  after  June  1  1914  to  purchase  the  Mexican 
Eastern  Ry.  by  redemption  of  debenture  stock.     V.  73,  p.  1263. 

ORGANIZATION. — In  1896  reorganized  per  plan  In  V.  62,  p.  364.  In 
Sept.  1902  Mexican  Gov't  secured  control.     V.  75,  p.  793,  907,  981. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning  £1,- 
038,400  of  the  second  debentures,  £907,500  ordinary  and  £102.000  cumula- 
tive preferred  stock.  V.  76,  p.  1192;  V.  77,  p.  769.  Consolidation  with  the 
National  Company  was  authorized  in  1903. 

SECURITIES. — On  Dec.  14  1900  £1 ,300 ,000  of  4  K  %  2d  debenture  stock 
was  authorized.  See  circular,  V.  71,  p.  1120,  as  to  rights,  &c.  Of  the  sec- 
ond debenture  stock  £150,000  was  sold  to  the  shareholders  and  £1,000,000 
to  the  Gov't  of  Mexico  at  90}^  %  (since  acquired  by  Nat.  RR.  of  Mex.  as 
above  stated) ,  to  retire  the  £735,391  7  %  "A"  debenture  stock  called  for  pay- 
ment on  Mch.  31  1903.     V.  75,  p.  907,981;  V.  76,  p.  382. 

EARNINGS.— S    mos.,  11906 Gross,  $4,615,679;    net,  $1 ,347,243 

Jan  1  to  Aug.  31        J1905 Gross,     4,255,306;    net,       984,693 

For  calendar  year  1905,  gross,  $6,193,554;  net,  $1,546,727.  In  1904, 
gross,  $6,134,182;   net,   $1,354,072. 

Year  ended  June  30 —                      Gross.                             Net.  Net  in  £. 

1904-05 (Mex.)    $6,086,107      (Mex.)    $1,330,348  £138,832 

1903-04 (Mex.)      6,032,595      (Mex.)      1,488.037  £147,627 

Net  revenue  account  for  1904-05  showed  £72,472;  int.  on  4  y2  %  second 
deb.  stock,  £51,750;  div.  (4V2  %)  on  "B"  debenture  stock,  £21,125-  bal., 
def.,  £403.  Sec,  C.  E.  Scruby;  Treas.,  H.  Friederichsen,  9  New  Broad 
St.,  London.     N.  Y.  office,  60  Wall  St.— (V.  81,  p.  1665.) 

KENTUCKY  &  TENNESSEE  RY. — Projected  from  Stearns,  Ky.,  wse- 
terly  and  southwesterly  into  Tennessee,  about  60  miles,  of  which  9  miles 
completed  and  12  under  construction  March  1906.  Stock  (?) 
Bonds  (see  table  above)  cover  road,  38,697  acres  of  timbered  lands  In 
Tennessee,  timber  and  coal  rights  on  about  23,000  acres  in  Kentucky,  coal 
mines,  electric-light  plant,  etc.  They  are  unconditionally  guaranteed, 
principal  and  interest,  by  the  Stearns  Salt  &  Lumber  Co.  and  Justus  S. 
Stearns,  of  Ludington,  Mich.,  and  mature  Sept.  1  1908-12,  $30,000  annu- 
ally; 1913-17,  $40,000;  1918-23,  $50,000;  but  are  subject  to  call  on  any 
interest  day  at  105.  V.  81,  p.  974.  1100.  Pres.,  J.  S.  Stearns;  Sec.  and 
Treas..  R.  L.  Stearns. — (V.  81,  p.  975,  1100.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— Oxford.  Pa.,  to  Susque- 
hanna, 20  miles,  being  rebuilt  late  in  1905.  Extension  to  Quarryville  was 
completed  in  spring  of  1906.  Stock,  $200,000;  par,  $100.  Bonds,  see 
table  above.  Year  ending  June  30  1905  (20  m.).  gross,  $16,688:  net,  $2,809; 
Int.  on  bonds,  $10,000.  Pres.,  Walter  M.  Franklin;  Treas.,  J.  W.  Baus- 
man;   Sec,  Jacob  B.  Long.     Office,  Lancaster   Pa. — (V.  81,  p.  1665.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marion,  Mich., 
73  miles,  of  which  Hartwickto  Marion,  10  m.,  opened  Dec.  1905;  Filer  City 
to  Sands,  2  m.;  total,  75  m.  Extension  projected  from  Manistee  to  Grand 
Rapids,  116  m.  In  Oct.  1904  Chicago  parties  secured  control.  V.  79,  p. 
1642.  Stock  authorized,  $1 ,000,000;  outstanding,  $450,000;  par  of  shares, 
$100.  Bonds,  $100,000  first  5s,  due  annually  1902-05.  For  year  ending 
June  30  1904,  gross,  $97,325;  def.  under  oper.  exp.,  $3,474;  total  deduc- 
tions, $8,042;  bal.,  def.,  $11,516.  Pres.,  J.  Crocker,  Chicago,  111.;  V.-P., 
and  Gen.  Mgr.,  Max  Toltz;  Sec,  W.  M.  Simpson;  Treas.,  B.  C.  Sammons. 
Office,  Manistee,  Mich. —  (V.  79,  p.  2588.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manitou.  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  Oct.  1906  all  coupons 
due  had  been  paid.  For  year  ending  June  30  1905,  gross,  $89,733;  net 
$30,428;  total  deductions,  $26,978;  bal.,  sur.,  $3,450.  Pres.,  C.  W.  Sells. 
Office,  Manitou,  Col. —  (V.  71,  p.  646.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY. — Operates  Love  Pt.  to 
Lewes,  Del.,  72  miles:  Queenstown  Jet.  to  Centerviile,  Md.,  5  m.;  total,  77 
m.,  of  which  Lewes  to  Rehoboth,  6  m.,  is  Pennsylvania  trackage.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuscent  River  and  Norfolk. 
V.  79,  p.  1642,  1704,  2589;  V.  80,  p.  600. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4  %  non-cum. 
pref.;  par  of  shares,  $50  each.  The  Bait.  Ches.  &  Atlantic  owns  a  majority 
of  the  stock  and  guarantees  bonds.  For  11  mos.  ending  Dec.  31  1905, 
gross,  $659,513;  net,  $27,864;  other  income,  $1,631;  charges,  $91,487; 
bal.,  def.,  $61.992.— (V.  80,  p.  711,  1058.) 

MEXICAN  RAILWAY,  LIMITED.— City  of  Mexico  to  Vera  Cruz,  264 
miles;  Puebla  branch,  Apizaco  to  Puebla,  29  miles;  Pachuca  branch, 
Ometusco  to  Pachuca,  28  miles;  total,  321  miles. 

ORGANIZATION. — Incorporated  Aug.  20  1864  as  Imperial  Mex.  Ry. 

DIVS.  on  1897        '98   '99   1900   1901    1902   '03   1904   '05        1906 

lstpref(%)     2  5-16     2X   i%    3M2  7-16   1  %      2   5  3-16  5%  May3,l-16 

EARNINGS. — Jan.  1  to  Sept.  14  1906,  SH  months  (Mexican  currency), 
gross,  $4,981,100;  in  1905,  $4,434,400.  For  year  1905,  gross,  $6,293,138, 
against  $6,104,342  in  1904;  net  above  oper.  expenses,  $2,530,382;  total  net 
revenue,  £284,372;  deb.   Interest,  £120,000;  dlv.,  6  3-16%,  £158,035. 

Sec,  John  T.  Denniston,  London,  England.  London  offices,  6  Broad 
Street  Place,   Bloomfield  St..  E.  C. — (V.  66,  p.   1001.) 

MEXICAN  SOUTHERN  RAILWAY,  LIMITED.— Puebla  to  Oaxaca, 
Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge;  branch,  32  m.,  Tehuacan  to 
Esperanza;  other,  3  m.;  total,  262  miles. 

ORGANIZATION. — Chartered  in  1889.  Concessions  commuted  by 
payment  In  1892  by  Mex.  Gov.  of  $8,000,000  6  %  50-year  silver  Mex.  Gov. 
bonds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1990  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  &c.  V.  79.  p.  2642.   In  1896  reorganized  per  plan  in  V.  63,  p.  229. 

•SECURITIES.— The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
110%  from  proceeds  of  $8,000,000  Mexican  silver  bonds,  deposited  under 
trust  deed.  V.  79,  p.  2642;  V.  80,  p.  222.  Interest  on  2d  debentures  is 
payable  only  out  of  profits  on  Feb.  1  and  Aug.  1.  On  ordinary  shares  1  % 
was  paid  for  year  ending  Mar.  31  1897;  year  1897-98,  1  '4  %;  1898-99,  \lA%\ 
1899-00,  2%:  1900-01,  2  >  ■',  %;  1901-02,  2  y2  %;  1902-03,  2%;  9  mos.  ending 
Dec.   31   1903,  1 K  %;    1904,  2  "4%;    cal.  year  1905,  2}4%. 

EARNINGS. — For  year  ending  Dec.  31  1905,  gross,  £122,158:  net 
£45,227;  total  net  Income,  Including  Interest  on  $8,000,000  Mex.  Gov.  sub- 
vention bonds,  &c,  £65,413;  charges.  £28,154;  dlv.  (2  >/2  %) .  £25.000; 
balance,  forward,  £9,086;  transferred  to  renewal  and  contingency  fund, 
£7,000;  balance,  £14,344.  Jan.  1  to  Sept.  14  1906,  8  H  months  (Mexican 
currency),  gross,   $876,298;   in    1905,   $870,527. 

OFFICERS. — Chairman,  Sir  Ernest  Paget:  Sec,  Thos.  Linton,  53  New 
Broad  St.    London    E.  C. —  (V.  79,  p.  2642;  V.  80,  p.  222.) 

NEW  JERSEY  &  NEW  YORK  RR. — Owns  from  Erie  Jet.,  N.  J  .  to 
Garnervllle,  N.  Y.,  29  miles:  branches  to  New  City,  &c.  5  m.;  operates  to 
Haverstraw,  &c,  14  m.;  total  operated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1 ,440,800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1905,  gross,  $415,278;  net,  $91,702;  interest, 
&c,  $70,086;  bal.,  sur.,  $21 ,616.— (V.  65,  p.  822.) 

NEW'JERSEY  &  PENNSYLVANIA  RR.— Whltehouse  to  Morristown, 
N.  J.,  26  miles.  A  consolidation  of  Rockaway  Valley  Ry.  and  Speedwell 
Lake  RR.  Incorporated  Dec.  21  1904.  On  Mch.  1  1906  Frederick  V.  Pitney 
of  Morristown,  N.  J.,  was  appointed  receiver.  V.  82,  p.  510,  692.  Receiver's 
certificates  not  exceeding  $1,500  at  any  one  time  were  authorized.  V.  82. 
p.  692.  Stock,  $210,000;  outstanding,  $145,000.  The  $1,000,000  mtge.  (see 


above)  was  made  to  pay  all  outstanding  obligations  and  $125  000  Rockaway 
Valley  bonds  due  Apr.  1  1906,  mostly  retired.  The  Corporation  Trust  Co. 
of  New  Jersey  Is  mortgage  trustee.  V.  80,  p.  222.  The  bonds  were  Issued, 
but  in  Apr.  1906  were  held  In  the  treasury.  Gross  earnings,  1905,  were  about 
$78,000.  Pres.,  Chas.  U.  Flint;  Sec.  and  Treas  ,  Louis  E.  Spencer.  Office, 
37_Vvall  St..  New  York^-(V.  82.  p.  510,  692,752.),  5    •    ••    •  -     ■    • 

'PANAMA  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot  gauge. 
TheU.  S.  Gov't  owns  the  entire  $7 ,000 ,000  cap.  stock.  V.  78,  p.  1785:  V.  80, 
p.  163,  1235.  The  traffic  agreement  with  the  Pacific  Mall  SS.  Co.  terminated 
July  12  1905.     V.  74,  p.  1252;  V.  80,  p.  872,  1479,  1913.     •         -    - 

DIVID'S. —  '88.  '89.  '90.  '91.  '92.  '93.  '94-00.  '01.  '02.  '03.  '04.  1905. 
Since  1887   %     23       9       5       5       2       2      None        2       4       4  6H   Feb.  .5 

BONDS. — The  mortgage  of  1897  is  for  $4,000,000;  sinking  fund,  $150,000 
yearly:  bonds  may  be  drawn  for  sinking  fund  or  as  a  whole  at  105.  V.  65, 
p.  516.  See  V.  66,  p.  1046;  V.  79,  p.  904:  V.  81.  p.  1551. 

The  subsidy  bonds  are  secured  by  an  assignment  and  pledge  made  by  the 
U.  S.  of  Colombia  (now  assumed  by  the  Republic  of  Panama)  to  the  trustees 
of  $225,000  annually,  of  the  annual  subsidy  or  rental  to  that  extent  payable 
to  said  Government  by  the  company,  and  are  drawn  and  paid  off  on  Nov.  1 
yearly  with  any  surplus  of  the  subsidy  not  needed  for  Interest.  V.  64,  p.  705. 

"ANNUAL  REPORT. — Earningslwerelas  below.  ••    ■ 

Year  Gross  RR.  Net  RR.  Net  of  Other  Charges,  Sur.,incl. 
to  Dec.  31.  Earnings.    Earnings.  Steamships.    Inc.  &c.        Other  Inc. 

1905 $2,324,928       $807,453      $23,113      $33,565      $513,767      $350,364 

1904 2,052,476      1,031,163      129,274        

The  charges  above  in  1905  include:  Subsidy  payment,  $25,000;  interest  on 
bonds,  $144  681;  redemption  of  bonds,  $333,920,  &c — (V.  83,  p.  688.)   •} 

•PITTSBURGH  &  WESTERN  RR. —  {See  Map  Bait.  &  Ohio.)— ROAD. — 
Owns  Allegheny,  Pa. ,  to  New  Castle,  Pa. ,  59  miles;  standard-gauge  branches 
to  Foxburg,  59  miles:  3-ft.  gauge  lines  to  Mt.  Jewett,  etc.,  101  miles; 
total  owned,  219  miles. 


STATUS. — Road  sold  on  Oct.  9  1901,  under  the  2d  mtge.  and  reorgan- 
ized as  P.  &  W.  RR.,  B.  &  O.  pledging  as  part  security  for  its  own  Pitts. 
Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,000  of  new 
stock,  $7,318,000  of  the  $9,700,000  first  mtge.  4s  of  1887,  $81,000  old 
6s  (all),  $136,900  of  the  $219,000  Pitts.  New  Castle  &  Lake  Erie  4s  due 
1917  and  $3,500,000  new  mtge.  bonds  of  Pitts.  &  West.  RR.  V.  73, 
p.  445,  783.  In  June  1905  holders  of  the  remaining  $2,382,000  1st  4s 
were  offered  the  right  of  exchange  for  B.  &  O.,  Pitts.  L.  E.  &  W.  Va.  4s 
or  payment  In  cash.  V.  80,  p.  2345.  Equipment  trusts  July  1  1905, 
$241,000. 

TEXAS  SOUTHERN  RY. — Marshall,  Tex.,  on  Tex.  &  Pac.  to  Wlnns- 
boro,  on  the  M.  K.  &  T.,  72  miles.  On  Sept.  12  1906  C.  L.  Taylor  of  Long- 
view,  Tex.,  was  substituted  as  receiver.  Claims  approved  amounted  to 
$726,000.  V.  79,  p.  271,  787,  905,  1333.  Foreclosure  sale  was  postponed 
on  Aug.  6  1906,  no  date  being  fixed;  the  rolling  stock  was  bid  in  at  $22,000. 
V.  81,  p.  1725;  V.  83,  p.  380.  On  Dec.  22  1904  $100,000  receivers'  certifi- 
cates were  authorized;  in  Feb.  '05  $150,000.  V.  81 ,  p.  1725.  Stock,  $79 ,980. 

Bonds  outstanding,  $271,000  first  30-year  gold  5s,  dated  July  1  1902; 
July  1904  Interest  in  default;  balance  of  $792,000  issued  being  used  as  col- 
lateral. Coll.  trust  7M%  gold  certificates  ($375,000  authorized),  each 
$1,000  certf.  secured  by  deposit  of  $2,000  of  the  1st  5s;  outstanding,  $175,- 
000;  U.  S.  &  Mexican  Trust  Co.,  trustee.  See  V.  76,  p.  159.  Car  trusts 
June  30  '04,  $33,000.  For  year  end.  June  30  '05,  gross.  $142,357;  net,  $33,- 
553;  Int.  on  bonds,  $13,550;  bal.,  sur.,  $20,003.— (V.  83,  p.  689.)    •    •    •    • 

VIRGINIA  &  SOUTHWESTERN  RY — Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134  miles. 
In  June  1906  contract  was  let  for  extension  from  Moccasin  Gap  to  Persia, 
Tenn.,  38  miles. 

In  Aug.  1906  the  Southern  Ry.  acquired  the  $2,000,000  stock.  V.  83, 
p.  626.  The  Virginia  Iron,  Coal  &  Coke  Co.  guaranteed  the  bonds,  princi- 
pal and  Interest.  V.  75,  p.  348,  398  736;  V.  76,  p.  273.  Car  trusts, 
$118,250  5s,  due  monthly  Feb.  1  1906  to  Oct.  1  1908;  also  $325,000  5s, 
due  monthly  Feb.  10  1906  to  May  10  1910.  Virginia  &  Southeastern  Ry. 
(projected),  V.  80,  p.  223. 

EARNINGS. — 12    mos. ,11905-06 Gross,  $1,009,366;    net,  $400,334 

July  1  to  June  30.       J1904-05 Gross,        679,532;    net,     251,780 

Report  for  year  1904-05  In  V.  81,  p.  1433.  showing:  Gross,  $679,532; 
net,  $251,780;  ch'ges,  $131,874;  bal..  sur.,  $119,906. — (V.  83,  p.  626.) 

WABASH  CHESTER  &  WESTERN  RR. — Chester,  111.,  to  Mt.  Vernon. 
111.,  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894. 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1906,  gross,  $114,387; 
net.  $20,940;  int.  on  bonds,  &c.  $7,257;  taxes,  $34,523;  bal.,  sur.,  $20,840. 

WARREN  &  CORSICANA  PACIFIC  RY.— Warren  to  Campwood,  Tex. 
20  miles;  extension  projected  from  Warren  to  Corslcana,  about  150  miles. 
Stock,  $100,000;  par  of  shares,  $100.  In  Feb.  1905  S.  F.  Carter  and  W.  H. 
Norris  were  appointed  receivers.  V.  80,  p.  999.  For  year  ending  June  30 
1906,  gross,  $50,392;  net,  $8,647;  taxes,  $1,061;  bal.,  def.,  S7,58<;.— 
(V.  80,  p.  999.) 

WARREN  RR.,  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  &..  W.  at  7  %  on  stock  and  Interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY. — (See  Maps  Northern  Pacific.) — Owns 
road,  Cheney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 
to  Adrian,  21  miles;  total,  130  miles.  Reorganization  in  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
interest  on  50-year  gold  4s,  to  be  issued  at  $15,000  per  mile.  (See  V.  66, 
P.E953.)    -Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.I67,fp.  691.) 

WASHINGTON  &  COLUMBIA  RIVER  RY.— (See  Maps  Northern 
Pacific.) — Owns  road  from  Dayton,  Wash.,  to  Pendleton,  Ore.,  128  miles: 
branches,  35  miles;  total,  163  miles.  Mill  Creek  Valley  RR.,  6  miles, 
was  acquired  in  Sept.  1905.  Stock  is  $3,000,000;  par,  $100.  Additional 
first  4s  may  be  issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.  70.) 
Nor.  Pac  Ry.  owns  all  the  capital  stock  and  income  bonds.  In  1904-05  and 
1905-06  paid  4%  on  incomes.  Year  ending  .'une  30  1906,  gress,  $433,371; 
net  (over  taxes),  $194,673:  other  Income,  $7,128:  int.  on  first  mtge.  and 
income  bonds.  $193,678;  Imp'ts.  $5,758;  sur.  for  year,  $2,365. — (V.  66, 
p.,4:t,.)^^b  -13  •        •    • 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me..  103  miles;  branch  to  Eastport, 
15  miles,  and  Princeton,  19  miles — total,  137  miles.  V.  77,  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  Interest ,  by  endorsement,  but  road  Is  operated  independently. 
Bonds  are  issuable  at  $20,000  per  mile,  being  subject  to  rail  at  par  and 
Interest    on   Jan.    1    1924.      For  year  ending  June   30    1  '  -   earnings 

were  $418,959;  net.  $59,967;  fixed  charges,  $89,774;  bal..  def..  S29.807. 
—  (V.  78.  p.  989;  V.  83,  p.  627.) 

WASHINGTON  &  FRANKLIN  RY. — Hagerstown.  Md.,  to  Qulnsonia, 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonia  to  Zum- 
bro,  5  miles.  The  line  Is  leased  to  Western  Md.  for  interest  on  bonds 
and  5  %  on  $150,000  stock.  The  Reading  Trust  Co.  is  mtge.  trustee. — 
(Vk72     p.   676;   V.   70,  p    ^7«-   V.  73,  p.  392.) 

WEATHERFORD     MINERAL     WELLS     &     NORTHWESTERN  RY.— 

Owns  Weatherford  to  Mineral  Wells,  Tex.,  23  miles.  Extension  is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham,  70  .miles.  Con- 
trolled by  Missouri  Pacific  Interests.  Stock,  $100,000.  The  Texas  & 
Pacific  guarantees  the  bonds  ($1.354,onn  authorized  Issue),  principal  and 
Interest,  bv  Indorsement.  V.  75,  p.  908,  1356.  See  form  \  .  78.  p.  344. 
For  year  ending  June  30  1905.  gross,  $96,203;  net,  $45,801;  other  Income. 
$4,603;  charges,  $41,722:  bal..  sur.,  $8.f>si.  Pres.AGeorge  J.  Gould; 
Sec.  and  Treas..  J.  W.  Boot.— (V.  78    p.  50.  344. )» 

~WEST  VIRGINIA  &  PITTSBURGH  RR.— (.See  M  ;p  Balt.'ic  Ohio.)  — 
Clarksburg,  West  Va.,  to  Rlchwood,  W.  Va.,  120  miles,  with  branch,  6 
miles:  also  from  Western  via  Buckhannon  to  Pickens,  50  miles:  total. 
176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899, 
per  plan  in  V.  67.  p.  1310,  for  4  %  on  the  mtge..  all  except  $10,000  bonds 
being  stamped  with  agreement  reducing  the  Interest  from  5  to  4  %;  option 
to  retire  bonds  at  par  expired  Sept.  1  1904.  V.  69,  p.  439,  646.  Corn., 
$2  500,000,  and  pref..  $900,000.  all  deposited  by  Bait.  &  Ohio  under 
Its  own  Pitts.  L.  E.  &.  West  Va.  ystem  mtge.  Mtge.  covers  road  and 
equip,  and  134,842  acres  of  timber  coal  and  mineral  lands  In  West  \  a.— 
(V.    71,    p.    810.) 
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NEW    YORK    AND    BROOKLYN    BANKS,      (a   is    State    Bank.) 


Companies. 


New  York. 
Aetna - 

America. a  .. 

Am.  Exch 

Astor    

Battery  Park 
Bowery. a  _. 
Bronx  Bor.u 
But.  &  Drov 
Century. a.. 

Chase 

Chatham 
Chelsea  Ex_ 
Chemical    . . 
Citizens'  Cen 

City    

Coal  &  Iron. . 
Colonlal.a. 
Columbia,  (i 
Commen 
Consolidated. 
Corn  Exch.a. 
Discount  a  _. 
East  River  .. 
Fidelity. a    .. 

Fifth 

Fifth   Ave. a. 

First 

Fourth 

14th  .St_a  ... 

Gallatin 

Ganleld    

German -A  in  a 
German  Ex_<; 
Germania.n  . 
Greenwich  u. 
Hamilton  a.. 

Hanover 

Imp.  &  Trad. 
Interboro  a.. 

Internat  a 

Irving 

Jefferson  a  .. 

Liberty 

Lincoln 

Manhattan  u_ 
Mkt.  &  Fult. 
Mechanlcs'  .. 
Mech.  &  T.a. 
Mercantile  .. 
Merchants'  .. 
Merch.  Exch. 
Metropolls  a. 
Metrop'n  a  u 
Monroe— a  c. 
Mt.  Morris  a. 

Mutual  a 

Nassau  a 

New  Amst 

New  York 

N.  Y.  Countv 
N.  Y.  N.  Ex- 
Night  &  Daya 
19th  Ward  .. 
No.  America. 

Northern 

Oriental  a 

Pacific  a 

Park 

People's  a 

Phenix 

Plaza  a  

Prod.  Ex. a.. 
Riverside  a.. 

Royal  a 

Seaboard 

Second 

Shoe  <&  L.ti.. 

State.a  

34th  Street .. 
12th  Ward  a. 
23d  Ward  a.. 
Union  Ex. a.. 

United. I 

U.S.  Ex. a  .. 
Wash.  H.  a.. 
West  Side  .a. 
Yorkville  a.. 

Brooklyn. 
Borough. a  .. 
Broadway. a. 
Brooklyn  a.. 

City 

Dealers. a 

First  

Home  « 
Manufac'rs'  . 
Mechanics'  a. 

Merch. a  d 

Nassau 

North  Side  a 
People's ."  ii 
Pro  .  Park  .» 
Rldgew'd-a  A: 
17th  Ward  ad 
Terminal,  a. . 
Union  - '/  (i. . . 
bWallaboul  a 


Capital.  Surplus  &  Dividends. 

1  undivided 

Par.     Amount.      profits,  b     Period.   1904.  1905.  Latest.       % 


* 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 


8 

200,000 

1,500,000 

5,000,000 

350,000 

1' 00 .000 

250,000 

50,000 

300,000 

200,000 

1.000,000 

450.000 

100.000 

300,000 

2,550,000 

25,000,000 

500,000 

100,000 

300.000 


100  25,000,000 


100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 

25 
100 

50 

50 
100 


1,000,000 

m  ,000,000 

100,000 

250,000 

200,000 

250,000 

100,000 

10.000,000 

3,000,000 

500,000 

1,000.000 

1,000,000 

750,000 

200.000 

200,000 

500,000 

200,000 

3,000,000 

1, 500, 000 

/•100.000 

500,000 

1,000,000 

500,000 

1,000,000 

300,000 

2,050,000 

1,000.000 

3,000,000 

700,000 

3,000,000 

2,000,000 

600,000 

1.000,000 


100  u2,000,000 
200,000 
250,000 
200,000 
500,000 

1,000,000 

2,000,000 
200,000 

1,000,000 
200,000 
200,000 

2,000,000 
300,000 
750,000 
500,000 

3,000,000 
200,000 

1.000,000 
100,000 

1,000,000 

100,000 

100,000 

11,000,000 

300,000 

1,000,000 
0100,000 
200,000 
200,000 
100,000 
750,000 

1,000,000 
100,000 
100,000 
200,000 
100,000 


100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
25 
50 
100 
25 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
50 
50 
100 
100 

"56 
so 

100 
100 
100 
50 
100 
100 
LOO 
100 
LOO 

100 


200 
150 
300 
300 
100 
300 
100 
252 
1  .000 
loo 
750 
loo 
200 
loo 
100 

100 

100 

1  .000 
100 


S 

148 

3,905 

4,812 

710 

114 

780 

136 

154 

140 

5,782 

1  ,023 

05 

7,848 

784 

20,681 

532 

350 

•112 

18,581 

1,110 

3,583 

48 

117 

138 

440 

1 ,789 

17,883 

2,001 

160 

2,369 

1  ,.164 

569 

792 

016 

634 

186 

7.712 

0,872 

54 

107 

105 

588 

183 

613 

2.742 

1,473 

3,5  11 

388; 

4,648, 

1,462 

44  3, 

6 

717, 

(f) 

185 

312 

345 

254 

2,806 

793 

900 

276 

241 

2,101, 

235 

1,158 

759 

7.897 

459, 

337 

309 

564 

108 

26 

183, 

1,716, 

(M\ 

1,422 

206, 

179 

153 

755 

(I) 

34 

164 

807 

355 


1  , 


1, 


1, 


,000 
,735 
,800 
,300 
.900 
,284 
,481 
,200 
,706 
,100 
,200 
,162 
,900 
,300 
,000 
,100 
.477 
,197 
,000 
,100 
,712 
.206 
,800 
,156 
,300 
,055 
,000 
,100 

,061 

.000 

,300 

,700 
,20  1 
,04. J 
,580 
,827 
,200 
,800 
,832 
,521 
,700 
,528 
,100 

,000 
808 
,000 

,100 

270 
700 
600 
100 

546 

971 

811 
475 
115 
000 
400 
500 
700 
017 
292 
900 
600 
889 
241 
600 
108 
900 


See  V. 7  9,  p.  I  188, 
J.  &  J.  20  20 
M.  &  N.    9    10 

Q. — F.  20  20 
Beg. bus  .  No  v.  '0' 

Q.— F.   12    12 


J.  &  J. 
Org.  Ap 
J.  &  J. 

Q.— J. 
Beg. bus 

Bi-mo. 
J.  &  J. 
M.  &N. 
Beg. bus 
J.  &  J. 
J.   &   J. 

Q.— J. 
Org.  Jul 
F.  &  A. 
Beg. bus 
J.  &  J. 

See  V. 
J.  &   J. 

Q.— J. 

Q.— J. 
J.  &  J. 

Q.— F. 
A.  &  O. 

Q.— M. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &   J. 

Q.— J. 
J.  &  J. 
Beg. bus 


1  , 


559 
868 
687 
428 
500 
200 

607 
700 
930 
757 
756 

193 
263 
562 
057 


.000 
.000 
.000 

,000 
.000 
,000 

,000 
,000 
,000 

,000 
,000 

,000 

,000 
.000 
,000 
,000 
000 
000 
000 


135.400 
390,810 
125,593 
622,700 

M) 
677,600 

53,301 
899,900 
868  ,0  2  6 

(d) 

881' .000 

202,606 

<d> 

42.822 
(Ac) 
(d) 

26,622 
1  ,043,156 

I  In 


J.  &  J. 
J.  &  J. 

Q.— J. 

Q.— F. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

Q.— J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

Q.— M 
Beg. bus 
Beg. bus 
M.  &N. 
J.  &  J. 
M.  &N. 

Q.— J. 
J.  &  J. 
J.    &   J. 

Q.— F. 
Beg. bus 

Q.— M. 
J.  &  J. 
Org.  In 
J.   &  J. 

Q.— F. 

Q.— J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

Q.— J. 


6 

r.  '01 

16 

16 

.  Apr 

150 

8 

Iness 

10 

8 

8 

y,'02 

14 
.July 

8 
71,  p 

12 

100 

20 

7 

6 

12 

20 

6 

14 

20 

6 

6 

10 

20 

.  Dec 


J.  &  J. 
J.  &  J. 
Q.— J. 
J.  &  J. 
Beg. bus 
J.  &  J. 
F.  &  A. 
Beg. bus 
Beg. bus 


Beg. bus 
J.  &  J. 
J.   &  J. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Beg. bus 

Q.— M. 
Org.  in 

Q.— J. 
Ja&M'y 
J.    &  J. 

Q.— J. 
J.  &  J. 
M.  &  N. 
Beg. bus 
Beg. bus 
P.  &  A. 
Beg. bus 
J.  &  J. 
J.    &   J. 


8 

5 

16 

18 

12 

10 

9 

8 

8 

7 

6 

12 

.May 

.  Aug 

8 

3 

8 

26 

10 

75 

8 

.May 

None 

8 

Apr. 

10 

8 

20 

10 

None 

20 

7 

8 


6 
12 

None 
35 

.  Oct 
6 
5 

.June 

lness 


Sept 
12 
10 


12 

7 

14 

.Feb, 

16 

1905; 

15 

10 

3 

16 

6 

8 

Oct. 

May, 

6 

Dec. 

5 


6 

.  V.  7 

12 

16 

.  '03. 

150 

6 

8 

April 

11 

8 

8 

V.75 

14 

1903 

6 

.735 

12 

220c 

15 

7 

7 

12 

20 

6 

14 

20 

7 

6 

11 

20 

..  '04 


8 

5 

16 

20 

12 

10 

10 

8 

8 

7 

6 

12 

,  '05. 

.,  '03 

8 

6 

8 

24 

10 

100 

8 

7  '06. 

16ff 

8 

'02. V 

10 

8 

16 

10 

None 

20 

7 

8 


U06 
12 

None 
50 

.1902 
6 
5H 

.  '03. 

Nov. 


•01 
12 
10 


12 

7 
14 

■oo: 

16 

V.80, 

12 

10 

3 

16 

6 

8 

"04. 

•05. 

6 

■05. 

5'A 

6 


1931. 

July  '06.  11 
May  '06.  5 
Aug  '06  6  Vi 
;  V.80,p.99 
Aug.  '06    3 


July'06.  3 
2,p.  755. 
July '06.  10 
Oct.  '06.  4 
V.76,p  1006 
Sept. '06.  25 
July'06.  3 
May  'oo.  4 
,  1904. 
July  '06.  8 
July'or,.  6 
Oct.  '06.  2 
p.  588. 643. 
Aug.  '06.  7 
V.77,p.l21 
July  '06.  3 
1147. 

July  '06.  6 
Oct.  '06.  25 

oct.'oe.e  a 

July'06..',  ! .. 
Aug'uo  .2  !  - 
Oct.  '06.  6 
Sept.'06.  3 
Aug. ,06.  3 
July  '06.  7 
May  '06.  10 
May  '06.  4 
July  '06.  4 
Oct.  "06.  4 
July  '06.  10 
V.79.D  2725 

May  'oo.  e 
July  '06 
July  '06 
Oct.  '06 
Aug. '06 
July  '06 
July  '06 
July  '06.  5 
OcC06.  2y, 
July  '06.  4 
Iuly'06.3H 
July  '06.  3 
Sept  '06.  4 
See  note  u. 
V.  77,  p. 229 
Nov. '06.  4 
July  '06.  4 
May  '06.  4 
Oct.  '06.  3 
July  '06.  6 
July  '06.  25 
Aug. '06.  2 
V.82,p.l016 
Sep. '06. 2  Yi 
July  '06.  4 
74,  p. 1065 
July  '06.  5 
Aug. '06.  2 
Oct.  '06.  4 
July  '06.  5 
July  '00.  3 
July  '06.  10 
Oct.'06.  3K 
Oct.  '06.  2 
V.75, p. 162 
July  '06.  3 
July  '06.  6 
July  '02.  1 
July  '06.  50 
V.75  ,p. 771 
July  '06.  3 
Aug. '06.  3 
V-76,p,1332 
1901. 


V. 73, p. 422 
Julv  '06.  6 
July  '06.    6 


July  '06.  3 
July  '06.  7 
July'06. 3  K 
July  "06.  7 
V.82.P.312 
Sep.  '06.  4 
p.  2320. 
Oct.  '06.  3 
May  '06.  5 
Jan.  '05.  3 
Oet.'00.2H 
July  '06.  3 
Nov.  '65,     1 

V.79.p.l617 
V.80.P.1882 
Aug. '05.  3 
V.81.P  1766 
July  'or,,  i 
lulv  '05,     3 


I    4  ioo6  foi  national  and  \.ug 


8  loor,  for  State  banks. 


C  Monroe  anil  Jeff  el    On  ban!      i  OK   Olldated  under  name  ol  latter  and  capi- 
tal of  Jefferson  d  to  1500,000;  V.  82,  p.  246,426,  543,  604,728. 
d  In  VprU  190                   ei    ol  Union  Bank  voted  to  Increase  capital  from 
$500,000;  v.  82.  p.  667,  781;  in  March  1906  purchased  control  of  the  People's 
Hank  ami  to  operate  n  as  a  branch;  V.  %Z,  p.  605,  781;  also  absorbed  the 
hants'  i tank,  V.  81,  i>.  131 .  598,  751;  in  Jan.  L906  absorbed  the  Seven- 
th Waul   Bank,  V.  82,  p,  32;   Dealei  l'   Hank  merged  In   I'nlon   Hank  In 
.lone   1906]   V.  82.   p.    1355,    1475. 

r  Special  dividend  of  120  95  paid  July  l  1905, 

f  Capital  to  be  Increased  to  1200, < :  V.  82,  p   :;i2,  367,  543. 

</  si  ■  o'-r  1 1  nt  of  t  ills  paid  from  earning    ol  1904. 

/(Stock  purchased  bj  the  Peop  Co.  and  bank  dissolved:  V.  82, 

p.  240, 

(Capital  lucres  ed  In  Nov.  1005  from  (500,000  b:   declaration  of  100% 
dividend  from  accumulated  surplus. 

■  ■  -  ii  in  t  he  Jeni  Ins  1  rusl  I  lo.;  v.  82,  p, 

/  1  nlti  d    National   Bank  In  Sei  iry  liquidation 

and  Mod  on  Tin   t  Co    01 Ized  \  .  .H2    i>    426    485 

781  ,845;  V.  83,!).  1:11.  246, 

n  Stockholder  voted  in  Sept.  1 90S  to  Incrcn  •  ■  capital  to  13,000.000 
V    83,  p.  663.   168. 

0  Stockholderi  In  Xug,  1006  rat  I  fled  the  propoi  Itlon  to  li 1  e  the  capl 

tai  to  xi. 000. 000,  tin-  new  capital  to  be  provided  b!    the  declaration 
900",    dlv     from   sor.   and   undivided    profits.      See   V.   k;:.   p,  im,  246,70, 

a  The  National  Shoe  <v  Heather  Rank  converted  into  a  State  Institution 
and  consolidated  with  the  Metropolitan  Bank  under  name  of  lattci  capital 
of  Metropolitan  Hank  Increased  to  (2,000,000;  V  81  p.  1828  V.  Hi  0 
307     485      .SI.",      1016. 


NEW    YORK    AND    BROOKLYN    TRUST    COMPANIES. 


Companies. 


N.  Y.  City. 

Bankers' 

Bowling  Gr.. 

Broadway 

Ce.R.B.dc  T.c 

Central 

Clty.e 

Colonial 

Columbia 

Com'nwealth. 

Empire 

Equitable 

Farm.L.&Tr. 
Fifth  Avenue 

Fulton.b 

Guar.Tr.N.Y. 

Guardian 

Hudson    

Itallan-Amer. 
Knickerb'k'r. 
cLaw.T.  I.  &  T. 

Lincoln 

Manhattan  . . 

Mercantile 

Metropolitan. 

Morton 

Mut.  Alliance 
N.Y.Lf.I.&Tr 

New  York 

Nor.  Amer.e. 

Standard 

Title  Gu.&  Tr 
Tr.Co.of  Am.c 

Union 

U.  S.  M.  &Tr 
United  States 
Van  Norden. 
Washington  . 

Windsor 

Brooklyn. 

Brooklyn 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins.A 

Kings  County 
L.  I.L.  &Tr. 

Nassau 

Peoples' 

Williamsburg 


Capital. 


Par     Amount. 


100 
100 
100 
100 
100 
100 


1001  1 
100  1 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$ 

.000,000 
,000,000 
700,000 
,000,000 
,000,000 
,000,000 
,000,000 
,000,000 
500,000 
500,000 
,000,000 
,000,000 
,000,000 
500,000 
,000,000 
500,000 
,000,000 
500,000 
,000.000 
,000,000 
000,000 
000,000 
,000,000 
000,000 
000,000 
500,000 
000,000 
000,000 
000,000 
000,000 
375,000 
000,000 
000,000 
000,000 
000,000 
000,000 
500,000 
000,000 


Surplus  &  Dividends  paid  in  1904  and  1905 


undivided 

profits. 
Aug.  6,  '06 


1,000,000 
500,000 
200,000 

1,500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500.000 

1,000,000 
700,000 


$ 

1,128 

3,080 

483 

(C) 

15,237 

(e) 

1,932 

1,067, 

64 

1,080, 

10,467, 

7,278, 

1,653, 

725, 

6,230, 

601, 

1, 

57, 

3  ,05  1  , 

6.050, 

1,089, 

2,262. 

6,881. 

6.737. 

7,669. 

588, 

3,071, 

10,474, 

1,459, 

7,014. 
10,534, 

7,820. 

4.712, 
13,047, 

1.360. 

1.049. 
614, 

2,180 

148 

174 

2,950 

1,055 

298 

297 

1,496 

1,669 

541 

1,662 

569 


,171 
,270 
,890 

,382 

521 
759 
000 
380 
590 
903 
103 
898 
,240 
676 
(183 
533 
440 
560 
625 
57  1 
840 
758 
5  60 
624 
081 
715 

962 
749 
998 
832 
893 
155 
117 
305 
191 

417 
921 
271 
237 
343 
067 
442 
360 
167 
007 
294 
720 


and  also  last  dividend. 


Period. 


Q.— J. 
J.  &  J. 
M.  &  N. 
J.    &  J. 

Q.— J. 
F.  &  A. 
J.  &  J. 
Beg. bus 
Beg. bus 
J.    &  J. 

Q.— M. 

0.— F. 

Q. — M. 
J.    &  J. 

Q—  M. 
Beg. bus 
Beg. bus 
Beg. bus 
J.    &  J. 

Q.— F. 
Org.  Ma 
J.    &  J. 

Q.— J. 

Q.— J. 

Q.— M 
Beg. bus 
J.    &  D. 

Q.— M. 
J.  &  D. 
J.    &  D. 

Q.— M. 

Q.— J. 

Q.— J. 
See  Mis 
J.    &  J. 

Q.— M. 

Q.— J. 
J.    &  D. 

Q.— J. 

Beg. bus 
J.  &  J. 
Q.— M. 
Q.— F. 
Beg. bus 
Beg. bus 
Q.— F. 
Q—  J. 
F.  &  A. 
Mthly. 
Q.— J. 


1904.  1905.  Last  paid% 


1« 

6 

3 
12 

i80 
8 
10 
Dec 
Apr(.l,'02 


6 

6 

6 

6 
180 

4 
10 
'05. 


10 

40 

12 

10 

20 

•  Aug 

.  Sep. 

.  Oct 

35 

r"r02~. 
10 
30 
16 
20 

Jly '0 
40 
18 
8V2 

8 
12 
9'A 
50 
cella 
50 

"12" 


16 

.  Nov 
6 
12 
8 
.  Apr 
.  Jul. 
10H 
10 
6 
12 
8 


10 
40 
12 
10 
20 

.  "02. 

1906; 

.  '04. 
40 

V.75, 

10 
30 

21 
20 
2V74 
40 
20 

"l6" 

16 

13 

50 

neou 

50 

8 

12 

3 

16 

.  '05. 

6 

12 

10 

.   '05. 

'05. 

12 

10 

8 

12 

8 


Oct.  '06. 

4 

July  '06. 

10 

May  "06. 

3 

Jan.  '05. 

6 

Oct.  '06. 

15 

Feb.  '05. 

4 

July  '06. 

6 

V.81,p.l641 

V. 74. p. 657 

July  '06. 

3 

Sep.  "06. 

3 

Aug. '06. 

10 

Oct.  '06. 

3 

July  '06. 

5 

Sep.  '06. 

5 

V.75, p. 422 

See  note 

1/. 

V.79,p.l617 

July  '06. 

20 

Aug. '06. 

3 

p.  114. 

July  '06. 

6 

Oct.  '06. 

5 

Sep.  '06. 

5 

Sep.  '06. 

5 

.p. 917, 1336 

June'06. 

20 

Sep.  '06. 

5 

Dec. '04. 

5 

June'06. 

5 

Sep.  '06. 

■i 

Oct.  '06. 

10 

Oct.'06.2^ 

s  Cos. 

July  '06. 

25 

Sep.  '06. 

2 

Oct.  '06. 

3 

June'06. 

3 

Oct.  "06.  4 
V.81,p.l527 
July  '06.  3 
Sep. '06. 3  Y2 
Aug.'06,2H 
See  note  f. 
V.81  ,p,131 
Aug. '06.  3 
Oct.  '062  H 
Aug. '06.  4 
Oct.  '06.  1 
Oct.  '06.    2 


a  Stockholders  In  March  1906  authorized  increase  In  capital  stock  to 
51,200,000;  V.  82,  p.  367,  485,  604.  b  This  Is  the  old  Real  Estate  Trust 
Co.,  which  changed  Its  name  on  May  1  1906;  V.  82,  p.  727,  1137.  c  In 
April  1905  Central  Realty  Bond  &  Trust  and  Lawyers'  Title  Ins.  Co.  con- 
solidated under  name  of  Lawyers'  Title  Insurance  &  Trust  Co.;  V.  80.  p. 
973,  1034,  1209,  1339.  d  Organized  as  successor  of  the  United  National 
Bank;  see  V.  83,  p.  131,  190,  246:  V.  82,  p.  845,  781,  485,  426.  e  City 
Trust  Co..  North-American  Trust  Co.  and  Trust  Co.  of  America  consolidated 
under  name  of  latter;  see  V.  80,  p.  M02,  1451,  1831,  1889,  2599;  V.  81,  p. 
130.  ;  See  V.  80,  p.  1034,  1210,  1339.  h  Stockholders  voted  in  July  1906 
to  Increase  capital  to  $1,000,000;  V.  82,  p.  1414;  V.  83,  p.  791,  190,  71. 
i  Including  1903  and  since,  paid  20%  extra  In  May  each  year,  making  80% 
per  annum.     A.'  Ridgewood  Bank  merged  in  Jenkins  Trust  Co.;  V.  82,  p. 965. 

NEW   YORK    AND   BROOKLYN   FIRE   INSURANCE   COMPANIES. 


Companies. 


Commonwealth 

Continental 

Empire  City 

Fidelity  • 

German- American. 
German-Alliance  .. 

Germania 

Hamilton 

Hanover 

Home 

Nassau 

New  York 

Niagara 

North  River 

Peter  Cooper 

Phenix 

Stuyvesant   

United  States 

Westchester 

Williamsburg  City. 


Capital. 


Par 

$ 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

100 

50 

25 

20 

50 

25 

25 

10 

50 


Amount. 


Net  surp.i 

;   Dec.  31    

1905.       1903 


Dividends. 


$ 

500,000 
,000,000 
200,000 
.OOO.OOO: 
,500,000  6 
400,000 
,000,00012 
150,000 
,000,000 

.ooo.ooo's 

200,000 
200,000; 
750,000,1 
350,000 

150,000; 

,500.000  2 
200,000 
250,000 
300,000 
250,000 


504,977 

,424,225 

88,345 


7 
30 

None 


442,675 
629,132 
889,661 
4.328 
925,516 
,720,501! 
251,458 

61,682, 
810,455 
440.895 

81.906 
236,779 
152,112 

60,330 
678,128 
492,093 


30 
10 
16 

6 
10 
14 
10 

6 
20 

8 
10 
10 
None 

4 
16 
30 


1904 


8 

36 
3 


30 
10 
20 

3 

9 
14 
10 

7 
20 

8 
10 
10 
None 

3 
20 
30 


1905.  Last  paid.  % 


9 
36 
None 


30 

10 

20 

None 

8 
20 
10 

7 
20 

9 
10 
15 
None 

0 
20 
30 


July  '06.  4 
July'06. 22  Y, 
July'06.        3 


July 

July 

July 

Jan. 

Jan. 

July 

July 

Feb. 

Jan. 

Apr.' 

Aug. 

July' 

July' 

Jan 

Aug. 

July 


06. 
'06. 
06. 
'04. 
'06. 
'06. 
'06. 


15 
6 

:5 

3 

4 

10 

5 


•06.  3H 
"06.      10 


06. 
'06. 
06. 
06. 
04. 
'06. 
06. 


5 
5 
5 
3 
3 
15 
10 


*  Subscribed  at  250% 

GAS   COMPANIES.— SEE    ALSO    MISCELLANEOUS. 


Companies. 


cBlngh.  (N.  Y.I  1st.  M_._ 
Colum.  Gas  &  F.  com 

Pref.  cum.  $6,000,000. 

Colum.  Gas,  1st  M..  g_ 
1  ( Jon.  <Jas  (N.  J.)  Stock. 

Cons.  M.,  gold c.a 

L.  Br.  Ltg.  1st  M.  6s_. 
Indianapolis   Gas 

1st  M.  57.500,000  gold 
(/Jack.  (Mich.)   Gas  Stork 

1st   M.  5s.  gold 

cMadlson  i\\  Is.)   O.  &  B. 

1st  M.  6s,  gold 

Del).,  snip,  gold. 

Minneapolis  G.  L.,  stock. 

Consol.  m .  8s,  gold.   . 

New  M.  5s,  Jin, 000, i 

Municipal  Gas  1  Ub.N.Y.) 
Rochestei  1  las  &  Electric 
cSt.  Jos.  (Mo.)  Lsl  m 
-St.  P.  (M ,)  (;.  I,.  Stk, 

1  st  M.i  currency   . 

Consolidated  moi  I 

General  nun  1  gage, gold 
Washington  in.  0.)  <:.  L-. 

Keg.  6s.  exl  .  at  4%,  g. 

Certs,  of  Indebt.,  '• 


Par. 


Securities 
afloat. 


$ 

1,000 
100 

100 
1,000 



1 ,000 
1 ,000 
50  2 

1.000  4 
50 

1,000 

100 

1.000 1 

25<Scc| 
50 
I  ,000  3 

1  ,000  1 
100  2 
Se    e 

1 ,000  I 

LOO  1 

1  ,000 
I  .000 
1  ,000  3 
20  2 


$ 

750 
650 

300 

500 
000 

07  1 
15 
1100 
250 
2  50 

310 
100 
350 
100, 
800 
000 

000 

I 

•St  1 

OIIO 

BOO 
650 
800 
261 
600 

COO 

BOO 


000 

000 

1 

OOO 

000 

000 

OOO 

000 

000 
OOO 
OOO 


Interest 

period. 


Dividends  and  Int(rcst. 


1904.  1905.  a  Date.        % 


A.  &  O. 

See  V. 

Q.— J. 

J.    &  J. 

Owned 

J.    &  J. 

J.    &  J. 
Q.— J. 

A.  &  O. 
Q.— J. 
\  &  O. 
000  Owned 
OOO  \.  &  O. 
000  \M)  III 
noo  .1.  It  J. 
000  \l.  &  S. 
000  M.  &  S. 
000  (,).  V. 
eel  Itallua 
000  .1.  &  .1. 
000  Owned 

000  j,  a  .1. 

0110  .1.     ,v    .1. 
000  M.  St   S. 
000   (,).  — F. 
000  J 
000  .1.    d»D. 


5 
82,  p 

""5" 

by  A 
5 

6 

None 
5 
5 
5 

by  A 

6 
6 
8 
6 
2H 
10 

\"Se 

5 

by    \ 

6 
6 
5 
10 
6 
6 


5 
.    394 

""o" 

inrr. 
5 
6 

None 
5 
6 
5 

met'. 
6 
6 

8 
6 

.. 
Ill 
etlon 

mer. 
8 
6 
5 
10 
0 
0 


April  1   1938 

Oct.roe.iH 

1932 
Light  &Trac 
Jan.  1  1936 
Jan. 15  1914 
July  a  '00,  I 
Oct.  1  1952 
Jan.  '06.  1  yt 
April  1  1937 
l.t.  &  Tract. 
April  1  1926 
Y.  71.  p.  392 
July   1   '08,  4 

1910-19  30 
Nov.    1    1930 
Aug. '06,  2H 

July  1  1937 
Lt.  &  Tract. 
Julv  1  1915 
Julv  1  1918 
Mch.  1  1944 
Aug  1 '06,2  M 

1927-1929 
op. June  I '08 


a  This  column  shows  last  dlvld.  on  stock*  and  maturity  on  hoods,  b  Ex- 
tended 20  years  from  Jan,  1  loot;  at  i",,.  c  Controlled  by  American  Light 
&  Traction  by  ownership  of  entire  capital  stock.  The  St.  Paul  Gas  Light  Co. 
have  authorized  Increase  in  capital  to  82,500,000;  V.  82,  p.  338.  d Con- 
trolled bj  the  Michigan  Ltghi  Co.,  which  owns  eni ire  stock;   v.  so,  p,  654, 


Oct.,  1906.1 


RAILWAY  EARNINGS. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded) 


January. 


M  St  P  &S  S  M  — 

1903-1.452-1.469  m. 
1904.1,469-1,629  m. 
1905-1.629-1,828  m. 
1906-1,828-2,152  m. 

Mo  Kan  &  Tex  — 
1903.2,602-2,863  m. 
1904.2.863-3,042  m. 

1905 3.042  m. 

1906-3,042-3,072   m. 

Mo  P  &  Iron  Mt— 
1903-5,651-6.110  m. 
1904.6,110-6.182  m. 
1905-6.182-6.252  m. 
1906.6,252-6,339  m. 

Mobile  &  Ohio— 
1903/!-. .874-912  m. 

1904ft 912  m. 

1905ft  ..  .912-926  m. 
1906. -.926  m. 

Nash  Ch  &  St  L— 
1903cl,  195-1.201  ra. 
1904C1, 201-1, 226  m. 

1905c 1.226  m. 

1906.1.226-1.230  m. 

Nat  RR  of  Mex  — 
1903e.l.396-1.560  m. 
1904e. 1, 560-1.600  m. 
1905e.l,600-1.730  m. 
1906e 1,730  ra. 

NYC&H    R  — 
1903rf3, 320-3. 422  m. 
1904d3, 422-3. 515  m. 
190543,515-3,/,  4  m. 
19060" 3,774  m. 

N  Y  Ont  &  W   — 

1903 4S1-548  m. 

1904 548  m. 

1906-- 548  m. 

1906 548-5.6  m. 

Norfolk  &  West  — 
1903-1,710-1,722  m. 
1904-1,722-1,769  m. 
1905-1,818-1,834  m. 
1906.1.834-1.875  m. 

Northern  Cent  — 

1903 448  m. 

1904 448  m. 

1905 448  m. 

1906 448-450  m. 

Northern  Pac  — 
19036.5,394-5,610  m. 

19046 5,610m. 

19056.5,617-5,738  m. 
1906  .5,738-5,773  m. 

Pennsylvania — 

(All  lines  E.  P. &E) 
1903/3,640-3.658  m. 
1904/3,658-3.681  m. 
1905/3.681-3,698  m. 
1906/ 3,698  m. 

Phil   &  Reading— 

1903 1,010  m. 

1904-1,010-1.012  m. 

1905 1,015  m. 

1906.1.015-1.000  m. 

Coal  &  Iron  Co  — 

1903 -- 

1904.- - 

1905 - 

1906 

Total  both  Co  's — 

1903- 

1904 

1905- .- 

1906 

Rock  I  si  Syst'm — 
1903r7,033-7,233  m 
1904r7,233-7,274  m. 
1905r7. 197-7,205  m. 
1906r7. 205-7. 508  m. 
zSt  L  &S  Fr  Sys  — 
1903-4,330-4.891  m. 
1904-4,891-5.870  m. 
1905-5,870-6.022  m. 
1906z6, 022-6. 012   m 

St.  L.  Southw  — 
1903-1,293-1,303   m. 
1904-1,303-1,309  m. 
1905.1,309-1,441 
1906-1.441-1 ,451 

Seaboard  Air  I. 
1903.2,607-2.611 

1904 2,611 

1905 2,611 

1906 2.611 

Southern  Pac  Co 
1903-8. 835-8.97S  m. 
1904.8.978-9,147  m. 
1905-9.147-9,132  m. 
1906.9.192-9.210  m. 

Southern  Ry   — 
1903/7,114-7,144  ra 
1904/7,144-7.204   m. 
1905/7.204-7,495  m. 
1906/7,495-7.550  m. 

Texas  &  Pacific — 
1903.1,710-1,754  m. 
1904.1,754-1.826  m. 

1905 .1,826  m. 

1906 1,826  m. 

Tol   &  O  Cent  — 

1903 436  m 

1904 436-440  m. 

1905- .440  m. 

1906 440   m. 

Union  Pac  Sys  — 
1903. 5.76,8-5. 344  in. 
1904-6,344-5.365  m. 
1905-5,360-5,415  m. 
1906.5.4  15-5,578  ra. 

Wabash  — 
1903.2.484-2.486  m. 
1904.2,486-2,516  m. 
1905.2.516-2.517  m. 
1906 2.517   m. 

Wheel  &L  Erie— 

1903 488  ra. 

1904 488  m. 

1905--. 488  m. 

1906 488  m. 

Wisconsin  Cent  — 

1903 977  m. 

1904 977  m. 

1905 977  m. 

1906 977  m. 

Yazoo&Miss  Vy — 
1903.1,162-1.171  m. 
1904.1,171-1.201  ra. 

1905 1,211  m. 

1906 1,211  ra. 


February. 


455,576 

484,834 
662,828 
860,705 

1,403,336 
1,493,749 
1.456,081 
1,693,094 

3.593.937 
3.534,557 
3,243.793 
3,695.751 

674,207 
638.783 
629.093 

824.985 

823,797 
907,641 
807.314 
909.256 

809.243 

972.384 

997,862 

1,204,9761 

6.239,441 

5.380,746 
6,044,458 
7,185,768 

569,063 
449  094 
491.212 
565,635 

1.776,202 
1.777.597 
1.S96.417 
2,375,628 

858.136 
697.336 
740.036 
947,736 

3.285.706 
3.10S.593 
3,313,000 
4,553.573 


438.137 
389,207 
523.873 
764.745 

1,298,032 
1,384,393 
1,339,837 
1,616,303 

3,090.146 
3,521.229 
2.741,303 
3,459,758 

676,682 
6S3.642 
556,138 
788.371 

776.395 

845,722 
703,334 
878,447 

823,546 

931,321 

932,644 

1,089,954 

5.810.521 
5.390.449 
5.395.334 
6,582.124 

538,925 
455.321 
419.792 
457,866 

1,602.290 
1,686.332 
1.741.571 

2.233,548 

716.379 
719.579 
670.179 
835.579 

3,015.700 
2,941,945 
3,170,396 
4,023.893 


9,567,174  8,229.524 

8,473.874  8,345,424 

9.203,112  8. 60/. 760 

12,002,512  10.824.060 

3.084.935  2.794.984 

2.513.730  2,574,171 

2,957,516  2.602,203 

3,452,092'  3,253,274 

3.192.5871  2,977,386 

2.997,579'  3,429,204 

2,984.780  3.310,330 

2,815.329  2,943,198 


March. 


April. 


May. 


562.735 
468,817 
771.546 

903,677 

1,332,579 
1,397,426 
1,690,308 
1,665,4/5 

3.511,808 
3.645.178 
3,766.447 
3.750,220 

729.020 
647.399 
760.334 
836,792 

852,641 
900. 550 
903.705 
981.985 

1.007.683 
1,043. 79U 
1.090.248 
1,261.519 

6.646.920 
6.460,258 
7,003.296 

7,524,362 

557,227 
534,261 
586,065 
617,87", 

1,915,995 
2,054,565 
2,176,614 
2,548,019 

869,210 
768,210 
836.910 
967,710 

3,517,657 
3,539,794 
4.204,651 
4.803.749 


10.138.604 

9,624.404 

10.484,469 

12,531,269 

3.105,731 
2.962,818 
3,402,253 
3,679,953 

1,698.041 

2,279,386 
1,928,818 
3,059.713 


6,277,522  5,772,370  4,803,772 

5.511,308  6.003,375!  5,242,204 

5.942,296  5.912.533  5,331,071 

6,267,421  6.196.4721  6,739,666 


3,888,296  3,583.375 

3,478,079  3,420,610 

3.471,855  2,794,104 

4,177.675  3.979.204 


ra. 
in. 

m. 
m. 
m.' 

in. 


2,759,480 

2.911.360 
2.979.676 
3.572.813 

594.659 
686.3/1 
070.453 
715.638 


2,466.711 
2,870.434' 
2.481.934 
3,396.492 

572,604 
669,164 
529,899 

708,738, 


1,037,361  1,031,086! 

1,064,321  1.115,722 

1.049.212  1,043.850 

1,314,009  1,318,608 


3.680,485 
3,595.696 
3.795,035 

4,167,877 

2,693,261 
2.986,257 
3,254,441 
3.716.18/ 

572,399 
593,626 
797,855 
760,925 

1,197,333 
1,234,473 
1,351,787 
1,452,601 


$ 

576,910 
474,765 
654,863 
959.702 

1.411,425 
1.107.857J 
1,571.455 
1,540,6361 

3.605.47l' 
3,135.590 
3,249,405 
3,541,241 

725.085 
564,748; 
664.615 
797,951 

815,209 
825.012 
829,059 
964,619 

1,044.988 
1,018.131 
1,005.380 

1.184,849 

6,565.865 
6,319,977 
6.555.112 

6. 68,. 084 

553.950 
534,303 
590,554 
343,017 

1,950.406 
1,909,651 
2,098,520 

2,408.442 

862,602 

898,602 

858.702, 

722.602 

I 

3.574,437 

3,573,990 

4.152,321 

5,005,356 


June. 


July. 


August. 


September 


579,525 
489,229 
672,967 

937,266 

1,395,285 
1.331.847 
1.667,725 
1, 687.740, 

3.324,802 
3,289,412 
3.511,290 
3,827,063, 

523.005 
652,044 
715,975 

873,2/2 

849,131 
850,559 
855,427 
995,199 

996.649 

997,369 

1,073,496 

1,272,109 

6,712,479' 
6,369,999 
7,137.502! 

7,250,241 


628.816 

651,829 

790,849 

1,015,698 

1,098.056 
1.410,797 
1,398,180 
1,019,481 

2,997.317 
3,232,653 
3.318,150 

3.604,902 

531.975 
627,206 
699.262 
810,292 

877.676 

865.419 

830.610 

l,12b.519i 

1.065,271 

936,472 

1.010,715 

1,380.518 

6.724,770 
6.551,374 
7.053,861 
7,649,645; 


589,732  603,5601  736,603 

641,479  609,578  772,595 

777.434'  916,308  1.148,461 

1,082,976  1,055,813  ol.  199,926 

I.327.IO2!  1,439.563'  1.618,580 

1.388,397!  1,530,822  1.919.122 

1,626,7311  1,722,633  1,845.950 

1,848,3541  1,940,862  2,088,369 


621.952  642,705 

570.497  642.373 

669.634  674.164 

554.410!  702.473 


3.601,150 
3.344,665 
3.662.091 
3,861,349 

628.853 
598,364 
703,435 
804,350 

809,475 
804.907 
801.249 
910,247 

1,035,326 

875,038 

982,206 

1,188,042 

6,849,464 
6,443,618 
7,135,298 
7.729.2221 

683.197 
646,806 
708.523 

807,3701 


4,020.331 
4,091,946 


3.971,048 
4,078.724 


3,809.031 1   3,679.527 
<Z4. 229 ,000  a3 ,982 ,000 


593,143 
671,828 
099,302 
852.142 

829,615 
888.761 
872,772 
969,531 


939,819        830,573 

946,057'       896,723 

1,078,390    1.094,909 

1,230,406  al,lbl.048 

I 


639,728 

709,352 

703.746 

a800,098 

831,876 
857.589 
869,135 


October.   |  November    December,       Total. 


802.550 

938.096 

1.226.125 


1.974.415 
2.360,926 
2.165.465 


4.067.477 
4,244,426 
3.876,233 


716,373 
784,943 
790,910 


770.391 

942,186 

1,149,649 


531,982 
735.761 
914.690 


873.853 
903,524 
919,658 


7,056,152 
7.250.540 
8,106,297 
8,430,237 


857,526 

949,890 

1.107.467 


7.166.763 
7,176,818 
8.138.376 


7,002.040 

7,134.171! 
7,188.861 
8.181.134! 

3.503.040 
3.722.044 

3,731,114 
4,553.350 


5,918,438 

6.812,640 
6.581,998 
8  001,844 

3.380.558 
3,779,894 
3,411,850 
4,433,002 


10,767,577 
10,368.277 
10.789,288 
10.249,188 

2.978, 1S5 
3,228,417 
3,320,457 
2,461,844 

2,861.155 
4,450,207 
4,610,535 
1.0/4.565 

5.839.340 
7.678,624 
7.930,992 
3,530,409 

3,518.152 
3,088,339 

3,289,652 
3,800.204 

2,682,418 
2,622,040 
2,955,991 

3.147,838 

613,836 
519.111 
730.566 
715,693| 

1.110,056 
1.092,078 
1,189.044 
1,278,268 


1.902.558  1,968.558  1,943,524 

2.013,603  1,975,912  1,805,724 

2,223,003  2.168.842  2.127.747 

2, 55/, 207  I  2.478,043  2,401.368 

861,165  872.702  923,015 

901.865  892,902  838.315 

956.565  933.702  853.015 

961,065;  1,041,102  978,715 

3.799.S31  4,245.960  4,144,635 

3,716,113  4.074,651  4,071,38" 

4,427,181  4.451,073  4,568.896 

5,471,720  fl6, 315.912  5,754.022 

10,624,538  10.827.859  10.995,403 

10.106.138  9,777.559  9.481,103 

11,422,133  11.408.08/  10,783,865 

11.859,033  12,360,787  12,406,865 

3,295,110  3,324,900  3,131.419 

2,956.970  3.039,323  2,661,437 

3.550,477  3.491,563  3,098.278 

3.289,052  3.604,607  3,174,328 

2,952,838  3,180,335  3.025,598 

3,347,6911  3,026,156  2,337,939 

3,642.048,  2.735.705  1.844,997 

2,773.783  1  2,151,127 

6.247,948  6,505,235  6.157,017 

6,304,661  6,065,479  4,999.376 

7,192,525  6,227.267  4,943,275 

6,062,835,  1  5,325,455 

3,196,7351  2,903,078  3,937,780 

3,025,225  3,393,615  3,033,998 

3.498,374  3,762,412  3,871,386 

3.920,801  4,175,317  4,408.987 

2.595,818  2,512,966  2.885.227 

2.642.320  2.686,006  2,783,503 

3,022,480  3,062,137  3,156,844 

3,181.003  3,348,818  3.574,223 


534.658 
558.461 
672,964 
767,832 


520,918 
557,899 

699,458 

722,447 


553.537 
641.981 
670,181 

732.744 


6,881.516  7.306,979 
7,270.466,  7.439.616 
7,830,107  8.234,516 


3,810.500'  3,543,440 

4,054,980!  3,521,793 

4,542,430!  3,849,827 

4,869,328  4.356,062 


1,057.061  909.891  1,001.554 

1,139.449  1,007,511  948,934 

1.137.887  857.883  1.059.977 

1.282.342  1,113.014  1,162.108 


273.197 
233.659 
252,959 
337,490 


230,408 
247.745 
251.481 
346.596 


297,018 
287.824 
253,245 

377.7:2 


3,900,261  3.210.829  4,099.133 

n4093,778  n38.37.907  n4027.994 

/14472.006  H3821.401  714779,801 

n5.115.176  ii4.728.351  n5.106.913 

1.672.454  1.516.612  1.706.631 

1.771.412  1.522.941  1.750,617 

1,852.048  1.575.7711    1,872,459 

2,046,051  1.940,555  2.100.501 


327,110 
289.725 
320,317 
451,417 

470.785 
480.301 
458,611 
532.099 

649.956 
756,157 
815.468 
901.618' 


308.420 
303,320 
298.580 
406,433 

440.337 

423.397 

522.525 

580.762 
714,790 
558.490 
791.248 


1.059,669  1,067.269 

1,056,800'  1.030,056 

1,221,594  1,179.865 

1,296,726  1,218,818 


7,459,844 
7,518,833 
8.354,252 


336,488 
336,450 
360,538 
461.698 

568,414 
519.030 
558.143 
612,512. 

523,704' 
672.085 
820.1631 
891,203 


927,916 

802.582 

894.078 

1.038.152 

291.223 
220,022 
238.845 
205.041 

4.175,206 
714159,027 
714781,682 
"5.339,805 

1.760.961 
1.794,759 
1,795,290 
1.899,408 

350.132 
368,041 
390,335 
347,9491 

559.480 
531.360 
549,.:si 
584,637 

663.302 
550.377 
682,994 
751.654 


3,442.903 
3,532,129 
3,850.972 
4.531,675 

910,348 

798,891 

877.163 

1,000,355 

378.028 
264,730 
268,832 
258.051 

4.162.831 
714551.769 
714716,870 
715666,931 

1.928.674 

1  889.101 
1. 800.201 
2.018,867 

378.556 
309.005 
428,780 
343,690 

589.100 
518. 445 

59  1, 89; ) 

625.941 
5S1.444 
599,460 
728.959 


7.768.006 

6,876,218 
7.855.289 


3.359.402 
3.487,550 
3.829.072 

4, 293. .,70 

778,751 
739,424 

M  8.000 

1,001,517 

363,915 

346,031 

317,689 

•    320,035 

4,501,172 
714617,368 
1(5219,759 
n5.507.281 


7.092,629 
7.321.270 
8.146,195 

8,623,508 

680,890 
702,570 
782,954 
846,o05 


1,927,290  1,883.661;  2,031.099 

1,956,210,  2.007,958  2,041,727 

2.394.003  2.398.544  2,393.037 

2,028,814 


602,800  493,484 
594,449,  592,578 
655.980   662.412 


879,319  889.707 
935.719  996.207 
948,719,  1.009.407 


919.036 

919,236 

919.436 

1.058,036 


4,182.740  4.611.213  5.243.537 

4,371,174  4.696,779.  5,377,834 

4,996,123  5,912,605  6,255.819 

5,980,18300,127,053   -- 


I 
11,041.290  10.680.750  10,725.575 
10,299.890  10,388,650  10,728,675 
11,914,899  12,334,159  12.427.784 
13.112,499.  1  

3,072,882  2.922,121  2,990,804 

2,954,758  2,817,873  3,399.735 

3,492.781  3,509,358,  3.689.337 

3,505,125  ---  

2.850,949  2,121,012  2.421,528 

2,281.211  1,971.823,  3,223.363 

2.279,361  2.567.121  3.747.550 

2,237,090  --- 


1.733,952 
2,065.317 
2,099.948 


3.619,929 
3.823.073 
3.805,469 


682,291 
762.022 
840,559 


813.080 
872.349 
904,160 


866,505 

904.693 

1,085,405 


6.600,886 
7,014.224 
7,633.787 


538,883 
578,542 
620,628 


1.546,911 
1,652.922 
1.875.685 


3.692,352 
3.752.160 
3.855.530 


665,495 
715,675 
776.311 


853,219 
856,414 
895,981 


7,276.517 

7.598,376 

10,209,593 


17,579,236 
19,043.575 
20,459.998 


43.095,768 
43,693.613 
42.518,269 


7,785.857 
8,056.006 
8,539.680 


10.005.967 
10.378,507 
10.192.404 


1,066.890  11.344,019 
1,097,376,  11.569,244 
1,296.998     12,755.720 


1,771,602 
1,980,067 
2,299,304 


834,837 
894,837 
965.637 


4.552,600 
5.106.613 
5.957,087 


6.443.525  79,909.415 
6.893.934,  78,573.207 
7.746,083  86,095.599 


467.380 
544.523 
593.282 


6.950.456 
6.845,318 
7,455.200 


1.826,154  22,505,339 
1.992,004  23.201.950 
2,274,241    26,919,799 


824,240 .  10.310,085 
825.540  10.288.348 
953.540,    10.645.848 


3.799.120  47.973.126 
4,362,638;  48,940,511 
5,275,679    56,690,009 


5.923.881'  5,043,133!  5,412.332 

5,235.969  4,789,096  6.623.098 

5,772,142  6,076.479,  7,436.88" 
5,742,215 


4,413,261 
3,896,814 

4,481,592 
5,049.270 


3,197.932 
3,412,434 
3.552.474 
3.966,647 

588,490 

714.139 
718,876 

8.,:;, mi  1 


1,024,742  998,213 

971.245  1.014,770 

1,120.865  1,103.085 

1,181,900  1.175..342 


4,390.597 
4,117,881 
4,719,385 


4,432.933 
4,318,813 
4.842.715 


3.191,717  3,357,892 
3,535.443  3.842,614 
3.542,341  3.719,928 


649.138  733.489 

765,867  909,697 

712.519  844.052 

864.773   

1.036,522  1,137.032 

1.117.223  1.205.468 

1.201,450  1,290.127 


7.724 
7,130 
8.189 
9,246 

3,588, 
3,716, 
4,022, 

4,479 


124    7,908,767    8,266,670;   8,918,845    8.416,988    8.646.607  s92, 218.821 


9.799.950  9.228,175  122.626,419 
10.453,525  10,097.675  118.145,094 
12,516.317  11,970.117  133.921,989- 


2,759.211 
3.135,858 
3,618,960 


2.787.531 
3,201,588 
3,414,188 


2.395,068  2,906.794 
3,391,226  3,681.643 
4.239.230!   3,424,453 


5.154.279  6.694.325 
6,527,084  6.883,231 
7,858.190    6,838.641 


3.911,772  3.881,582 
4,132,406  3.940.163 
4,553.438    4.542,260 


3,090.720:  3.118,868 
3,610,405  3,440,551 
3.852,288    3.787,531 


771.413 
846.772 
820.439 


768.787 
874.577 
828.681 


1,102.266  1.142.162 
1.154.815  1.120,399 
1.282,559  1.239,168 


559 

1/7 
421 

064 
117 
954 
795 


79.370 
8;591,941 


8,130.951 
8.881,600 


783,780 

759.240 

822.379 

1,010,338 

329,845 
365.310 
326.522 
102,055 

714588.158 
114665.602 
715455,712 
716,289. 7  53 


1.709,906  2,000.156 

2.028.039  2.082.150 

1.924.027  2,001,084 

2,317,559  2,275,312 


423,443 
361,844 
476,009, 
408.43 1 

606,530 
545,079 
565.764 
611.874 

566.780 
564.771 
564.347 
716.168 


3,859,045 

4,289,041 
4.450,300 


3.746.311 
4,041.551 
4,258,535 

I. '1  13.705  04,513. 3,/Jj 

881,170        944.345 

898,887      1,030,151 
811.721         892,402 

1.085.204  al, 177,903 


358,459 

387.905 
411,479 
473.832 


352.716 
375,917 
390,511 


8,938.4681 
9.392,428 


4.166,553 
4,434,303 
4.666,160 


1,184,834 
1,341.770 
1,141,4121 


349.934 
364.323 
377.632 


9,071.428 
9,618.799 


3.740.793 
4,208.706 
4.597.838 


1.298,370 
1,409,395 
1.319,973 


314.369 
374.753 

365,276 


8.413.351 
8.929,174 


36.247.813 
35.446,678 
40.147.371 


32.583.291 
36.417,428 
37,314.928 


68,831.104 
73,864,105 
77.462,298 


45,738.046 
43.441,639 

47,022,208 


34,553.010 
37.343.367 
39.368.071 


7.479,928 
8,337,665 
8,701.943 


12.943.711 
13,177,429 
14,272,606 


92,522,077 
99,648,203 


3,910.617  44.051,278 
4,239.515  47.028.223 
4,602,596  49.819.714 


1.416,722 
1.556,905 
1,496.517 


293.347 
315.299 
355.754 


094,743 
433,146 
130,388 

832.459 

783,608 
810.225 


714535,682  715182.844  H5675.5761  715052,789   714956,338   7154041,810 

114812,090  115427.858  7(5925,773    715719.798   714982.24/    7156821,211 

1(5758.730  1(6209.508  716708,394  716,109,535  n5.575.199  ii63.608.663 

tt6.283.775     I 


2,121.424  2.239.687 

2.480.785  2.609.661 

2.251.705  2.162.814 

2,505,542  2,421,821 


425.039 
349.544 
430.116 

453,lii'i 

626.411 
578.769 
591.395 
614.169 

513.969 

520.8H 
528.636 

588,0,7 


402.832 
397,136 

48,8,3  82 

561  .113  7 

618,539 
002,09  1 
641.003 
677.168 

550.8  1-1 
581,646 
456.437 
674,775 


413,524 

018,111,8 

498.329 
,151  1,843 

593.010 

0lll,,,29 
009.818 


582.110 

643.587 
401.739 


2,206.295  1,818.074  1,881,092  22.561.966 
2.543.165  2,057.815  2,032.401  24,562.849 
2.150,225  2.060.981  2.061.847  23,568,452 


408,889 
118.801 

518,964 


609,856 
029,78  s 
649,150 


730.330 
854.451 
624.774 


357.764  348. SS0  4.481.047 
390.956  350,543  .  4.289.433 
502,706   401,795   5.174,851 


496.798 
581.101 
002.070 


805.273 
999.717 

888.29  1 


504.018  6.683.208 
631.289  6.548.342 
558,180   6.772.675 


846.215 
1,029.178 

930 


7.539.156 
8.468.947 
7.931.323 


" 


•  Approximate  figures.  6  Results  on  St.  Paul  &  Duluth  arc  Included,  c  Includes  Paducab  &  Memphis  Division,  d  Includes  for  oil  periods  the  Beech  Creek 
Railroad,  the  Tail  Brook  System  and  the  Boston  &  Albany  Railroad.  e  Figures  are  given  In  Mexican  currency.  /  Includes  Buffalo  &  Allegheny  Valley  Division 
and  also  66  miles  of  canal,  ft  Includes  Montgomery  Division  In  all  the  years.  1  St.  Louis  Division  included,  n  Length  of  road  was  reduced  in  July  1903  by  562  miles  on 
account  of  sale  of  part  of  the  Oregon  Short  Line  System,  p  Figures  for  these  years  Include  other  Income,  r  These  figures  are  on  a  new  basis,  covering  Choctaw  Road, 
Burlington  Cedar  Rapids  <fe  Northern,  &e.,  <tc.  s  These  totals  include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns,  t  After  Jan.  1  190* 
nelmdes  Chicago  &  Eastern  Illinois 
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INDEX  TO  COMPANIES-CONSOLIDATED,   &c. 

Companies   not   given   in    the  tables   in    their   alphabetical   order   may   be   found   by    reference    to    the   index   below. 


Same.  Il'ill  Be  Found  under — 

Adirondack Delaware  A  Hudson. 

Alabama  Central    Southern  Railway  Co. 

Alabama  Midland    Atlantic  Coast  Line  RR. 

Allegheny  Valley Pennsylvania. 

American  Bell  Telephone American  Telephone  &  Telegraph. 

American  Biscuit  A  Mfg National  Biscuit. 

American  Bridge  United  States  Steel  Corporation. 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Sheet  Steel    — United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop   United  States  Steel  Corporation. 

American  Steel  it  Wire    United  States  Steel  Corporation. 

American  Tin  Plate ..United  States  Steel  Corporation. 

Aroostook  County Bangor  &  Aroostook. 

Ashtabula  &  Pittsburg ..Pittsburg  Youngstown  &  Ashtabula. 

Atchison  A  Nebraska Chicago  Burlington  &  Quinoy. 

Atlanta  Knoxville  it  Northern Louisville  &  Nashville. 

Atlantic  A  Birmingham Atlanta  Birmingham  &  Atlantic. 

Atlantic  i  Northwest Canadian  Pacific. 

Austin  &  Northwestern    Houston  &  Texas  Central. 

Battle  Creek  it  Sturgis Lake  Shore  &  Michigan  Southern. 

Bav  Citv  it  Battle  Creek Michigan  Central. 

Beech  Greek  Coal  it  Coke    Pennsylvania  Coal  &  Coke. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  <t  Sons   Niles-Bement-Pond. 

Bethlehem  Iron Bethlehem  Steel  Corporation. 

Big  Sandy Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco. 

Birmingham  Equipment    Kansas  City  Memp.  &  Birmingham. 

BoonviUe  Bridge   Missouri  Kansas  A  Texas. 

Boston  Clin.  Fitch.  A  New  Bed Old  Colony. 

Boston  it  New  York  Air  Line New  York  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boyer  Valley    Chicago  &  North  Western. 

Brooklyn  it  Montauk Long  Island. 

Brooklyn  A  New  York  Ferry Brooklyn  Ferry. 

Brunswick  A  Western    Atlantic  Coast  Line  RR. 

Buffalo  it  Southwestern Erie  RR. 

Buffalo  Terminal  Association Wabash  RR. 

Bullock  Electric  Manufacturing Allis  Chalmeis  Cu. 

Burlington  Cedar  Rap.  it  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  A  Qulncy. 

California  &  Oregon    Central  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central    Canadian  Pacific. 

Carnegie  Co    United  States  Steel  Corporation. 

Carolina  Central ..Seaboard  Air  Line. 

Cedar  Falls  it  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N.  W... Chicago  Rock  Island  &  Pacific. 

Cedar  Rapids  A  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific Central  Branch. 

Central  California  Electric South  Yuba  Water. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  <fc  Savannah   Atlantic  Coast  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  A  Rapidan Southern  Railway. 

Chateaugav  Ore  &  Iron   Delaware  &  Hudson. 

Chatham  A  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Southern  Railway. 

Chicago  &  Atlantic    Chicago  &  Erie. 

Chicago  Burlington  A  Northern Chicago  Burlington  &  Qulncy. 

Chicago  &  Cincinnati Chicago  Cincinnati  &  Louisville. 

Chicago  Dock Chicago  Subway . 

Chicago  Gas    People's  Gas  L.  &  Coke. 

Chicago  Gas  Light  A  Coke ..People's  Gas  L.  &  C.  (Miscel.  Co'6). 

Chicago  &  Grand  Trunk .Grand  Trunk  Western. 

Chicago  it  Great  Western Chclago  Terminal  Transfer  RR.  . 

Chicago  Hammond  &  Western    Chicago  Junction. 

Chicago  &  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  &  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  &  St.  Louis. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  A  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  &  Ohio  River Cincinnati  Indianapolis  A  Western. 

Chicago  &  Pacific Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  A  California See  Atchison  System,  Apr.   '96,  Sup. 

Chicago  A  St.   Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  A  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  it  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  it  Minnesota Wisconsin  Central. 

Choctaw  a   Mi  i ..Chicago  Rock  Island  A  Pacific. 

a  A  Gulf Chicago  Rock  Island  A  Pacific. 

Cincinnati  Hamilton  A  Indianap Cincinnati  Indianapolis  &  Western. 

Cinicnnati  Ind.  St.  Louis  A  Chicago  Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  4  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  <t  Muncie Chicago  Cincinnati  &  Louisville. 

Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Wabash  <t  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Clairton  Steel   United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  A  Jefferson    Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  A  Ind. Cleveland  Cin.  Chic.  A  St.  Louis. 

Cleveland  Lorain  A  Wheeling    Baltimore  &  Ohio. 

Cleveland  Fermlnal  A  Valley Baltimore  &  Ohio. 

Coal  A  Iron  Ry Western  Maryland. 

Coal  River  A  western Chesapeake  A  Ohio. 

Colorado  Bridge International  A  Great  Northern. 

Colorado  Industrial  Co Colorado  Fuel  A  Iron. 

Columbia  4  Greenville Southern  Railway. 

Columbian  CI    Cur  Light.  A  Brake.  .Consol.  Ry.  El.  Lighting  A  Equip. 

Columbia  A  St.  Louis    Wabash. 

Columbus  Connecting  A  Terminal  .    Norfolk  A  Western. 

COlumbUS  A  HOCkIng  Valley    Hocking  Valley. 

Columbus  A  Indianapolis  Central   ..Pittsb.  Cincinnati  Chic.  A  St.  Louis. 

Columbus  A-  Toledo Hocking  Valley. 

Commercial  Cable Mackay  Companies. 

Commercial  Union  Telegraph Commercial   Cable. 

Con  olidated  Gat  Co,  of  Bait Consol.  Gas,  Elec.  Light,  A  Power. 

Consolidated  Ice American  Ice. 

Consolidated  Indiana  Coal Chicago  Rock  Nlnnd  A  Pacific. 

ol.Kan.  City  Sraelt'g  A  Refln'g. American  Smelting  A  Refining. 

olidated  Real  Estate ..Lehigh  Valley. 

Consolidate,)  .-tone    Chic.  Indian.  A  Louisville. 

Consumers'  '".as  People's  Gas  L.  A  C.  (Miscel.  Co's). 

Continental  Coal    Hocking  \  alley.  •    ■ 


Same.  Will  Be  Found  Under— 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  A  Memphis. 

Dakota  Central Chicago  A  North  Western. 

Dakota  A  Great  Southern    Chicago  Milwaukee  A  St.  Paul. 

Dallas  A  Waco Missouri  Kansas  A  Texas. 

Danbury  A  Norwalk     New  York  New  Haven  A  Hartofrd. 

Danville  A  Grape  Creek Chicago  A  East.  Illinois. 

De  Bardeleben  Coal  A  Iron   Tennessee  Coal  A  Iron  (Miscel 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas... Denver  Gas  A  Electric 

Des  Moines  A  Minnesota .Chicago  A  North  Western 

Detroit  Grand  Rapids  A  Western  ..Pere  Marquette. 

Detroit  A  Lima  Northern Detroit  Southern 

Detroit  Mackinac  A  Marquette See  Miscellaneous  Companies 

Detroit  River  Tunnel .Michigan  Central. 

Detroit  Southern Detroit  Toledo  A  Ironton. 

Dutulh  Short  Line .Northern  Pacific 

Durham  A  Northern Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  A  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  of  Minnesota    Great  Northern 

Easton  A  Amboy — Easton  A  North. Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  A  Power 

Edison  Electric  Light  A  Power San  Francisco  Gas  A  Electric 

Edison  Elec.  111.  of  N.  Y. Consolidated  Gas  Co.  of  New  York 

Electric  Axle  Light  A  Power .Consol.  Ry.  Elec.  Light 'g  A  EouiD 

Ellwood'Short  Line Baltimore  A  Ohio. 

El  Paso  A  Northeastern  NR New  Mexico  Railway  A  Coal 

Equitable  Gas  Light  A  Fuel .People's  Gas  L.  A  C.  (Miscel'.  Co's) 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  A  Jersey .Erie  RR. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern. 

Erie  A  Western  Transportation  Co.. Pennsylvania  RR 

Eureka  Springs St.  Louis  A  North  Arkansas. 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville 
Evansville  Terre  Haute  A  Chicago.. Chicago  A  Eastern  Illinois. 

Fargo  A  Southern Chicago  Milwaukee  A  St.  Paul 

Federal  Steel ...United  States  Steel  Corporation. 

Flint  A  Pere  Marquette    Pere  Marquette. 

Florida  Central  A  Peninsular Seaboard  Air  Line  Rv 

Florida  Southern Savannah  Florida  A  Western 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San  Francisco 

Fort  Worth  A  New  Orleans. Houston  A  Texas  Central. 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago  A  North  Western. 

Qalveston  Houst.  A  Nor Galveston  Har.  A  San  Antonio 

General  Rubber United  States  Rubber. 

Georgia  A  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern .Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  A  Traction. 

Grand  Rap.  Kalk.  A  Southeastern. .Pere  Marquette. 

Grand  River  Valley Michigan  Central. 

Grays  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  A  St.  Paul Green  Bay  A  Western. 

Gulf  A  Chicago Mobile  Jackson  A  Kansas  City. 

Hancock  A  Calumet Mineral  Range. 

Hannibal  A  St.  Joseph... Chicago  Burlington  A  Quincy 

Harlem  River  A  Portchester New  York  New  Haven  A  Hartford 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul 

Henderson  Bridge Louisville  A  Nashville. 

Hereford Maine  Central. 

Hoboken  Ferry N.  Y.  A  Hobok.  Ferry  (Miscel.  Co's). 

Holly  Manufacturing  Co. International  Steam  Pump  Co 

Hoosier  Equipment Cincinnati  Richmond  A  Muncie 

Housatonic New  York  New  Haven  A  Hartford 

Hudson  Coal Delaware  A  Hudson  Co. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern.. Atchison  Topeka  A  Santa  Fe. 

Illinois  Tunnel   .Chicago  Subway. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomington  A  Western    ..Peoria  A  Eastern. 

Indiana   Illinois   A  Iowa Chicago  Indiana  A  Southern 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  Decatur  A  Western Cincinnati  Indianapolis  A  Western 

Indianapolis  A  Louisville Chicago  Indianapo.  A  Louisville 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis' 

Indianapolis  A  Vincennes Vandalia  RR. 

International  Navigation International  Mercantile  Marine. 

Iowa  A  Dakota    ...Chicago  Milwaukee  A  St.  Paul 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern. ..Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Clearfield  Coal  A  Iron    Buffalo  Rochester  A  Pittsburg 

Jefferson  Madison  A  Indianapolis.  ..Pittsburg  Cincinnati  Chic.  A  St    L 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids. ..Lake  Shore  A  Michigan  Southern 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern 

Kanawha  A  Hocking  Coal  A  Coke.. Hocking  Vallev. 

Kankakee  A  Southwestern Illinois  Centrai. 

Kansas  City  Fort  Scott  A  Gulf    Kansas  Citv  Fort  Scott  A  Memphis 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  Citv  Fort  Scott  A  Memphis. 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf    Kansas  Citv  A  Southern. 

Kansas  City  St.  J.  A  Co.  Bluffs Chicago  Burlington  A  Qulncy. 

Kansas  City  St.  Louis  A  Chicago    ..Chicago  A  Alton. 

Kansas  City  A  Missouri Kansas  Citv  Ft.  Scott  A  Memphis. 

Kansas  Pacific   Union  Pacific. 

Kentucky  Central Louisville  A  Nashville. 

Kenturkv  Distilleries  A  Warehouse  .Distilling  Co.  of  America. 
Knox  A  Lincoln Maine  Central. 


Lake  Erie  A  Detroit  River 

Lake  Superior  Consol.  Iron  Mines.. 

Lamson  Consol.  Store  Service 

Leamington  A  St.  Clair 

Lehigh  A  Delaware 

Lehigh  A  New  York    

Lehigh  A  Susquehanna 

Lehigh  A  Wllkesbarre  Coal   

Leroy  A  Canev  Valley 

Lexington  A  Frankfort 

Leyland  Line   

Lincoln  .t  Northwestern 

Lincoln  Park  A  Charlotte 

Lindsay  Bobcaygeon  A  Pontvpool 

Little    Rock    Bridge    . 

LittleRock  Jet.— LittleR.AFt  .Smith 


Pere  Marquette. 

United  States  Steel  Corporation. 

American  Pneumatic  Service. 

Canada  Southern. 

Lehigh  A  New  England. 

Lehigh  Valley. 

Lehigh  Coal  A  Navigation  (Miscel. 

Central  H  H.  of  New  Jersey. 

Missouri  Pacific. 

Louisville  A  NashvTe  (L.  C.  A  Lex. 

international  Mercantile  Marine. 

Chicago  Burlington  A  Quincv. 

Buffalo  Rochester  A  Pittsburg. 

Canadian  Pacific. 

Chicago  Rock  Island  A  Pacific. 

Missouri  Pacific. 
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Name.  Will  Be  Found  Under — 

Locorao.  &  Mach.  Co.  of  Montreal. .See  American  Locomotive  Co. 

Long  Dock  Company Erie  RR. 

Long  Island  City  &  Flushing Long  Island. 

Long  Island  Electrical  Companies.. Long  Island. 

Lorain  &  West  Virginia Wheeling  &  Lake  Erie 

Louisiana  &  Missouri  River Chicago  &  Alton. 

Louisville  Cincinnati  &  Lexington.. Louisville  &  Nashville. 

Louisville  &  Frankfort   Louisville  &  Nashv. — L.  C.   &   Lex 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Louisville  New  Albany  &  Chicago.. Chicago  Indianapolis  &  Louisville. 

Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Louisville  Southern Southern  Railway. 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 

Mankato  &  New  Ulm   Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia    Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic . 

Mavsville  &  Lexington Kentucky  Central. — Louis.  &  Nash. 

Mckeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter    RR. 

Metropolitan  Elevated   Manhattan  Elevated. 

Mexican  Eastern    Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal   _." Cripple  Creek  Central. 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern ..Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Duluth Northern  Pacific. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste   Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl' tic. Minneap.  St.  P.  &  Sault  Ste   Marie. 
Minneapolis  Union,  Minn.  Western-Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern   ..Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore    Mobile  &  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing^.. Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck 
Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford. 

Newburg  &  New  York    Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Div) 

Newport  <fe  Cincinnati  Bridge   Louisville  &  Nashville. 

Newport  &  Richford Connecticut  &  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit   National  Biscuit. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas    Consolidated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 

New  York  &  Northern    .New  York  &  Putnam. 

New  York  Pennsylvania  &  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford.  ' 

N.  Y.  &  Queens  Gas  &  Electric N.  Y.  &  Queens  Elec.  Lt.  &  Power. 

New  York  &  Rockaway   Long  Island. 

New  York  Texas  &  Mexican Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal..... New  York  Susquehanna  &  Western. 

NilesTool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Qulncv. 

Norfolk  &  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

Northern  Illinois Chicago  &  North  Western. 

North  Pacific  Coast North  Shore. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Rv.  of  Costa  Rica. United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River   Baltimore  &  Ohio. 

Ohio  Southern Detroit  Toledo  &  Ironton. 

Ohio  &  West  Virginia Hocking  Valley.     ' 

Omaha  &  Grant  Smelting American  Smelting  &  Refining. 

Ontario  &  Quebec Canadian  Pacific. 

Oswego  &  Rome.. Rome  Watertown  &  Ogdensburg. 

Ottumwa  Cedar  Falls  &  St.  Paul... Chicago  &  North  Western. 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Pembroke  Southern Canada  Atlantic. 

Penn  .-Maryland  Coal Pennsylvania  Steel. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Vallev. 

Pennsylvania  &  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  <fe  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western. 

Petersburg    Atlantic  Coast  Line  RR. 

Phila.  Germant'n  <fe  Chestnut  Hill.. Connecting  Rv. 

Philadelphia  &  Reading Reading  Company. 

Piedmont  &  Cumberland Western  Maryland 

Pine  Bluff  &  Western.. St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Junction Baltimore  &  Ohio. 

Pittsburgh  Lisbon  &  Western Wheeling  &  Lake  Erie. 

Pittsburg  Newcastle  &  Lake  Erie... Baltimore  &  Ohio 


Name.  Will  Be  Found  Under — 

Pittsburg  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburg  &  Western Baltimore  &  Ohio. 

Pleasant  Hill  &  De  Soto .Kansas  City  Clinton  &  Springfield. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Portland  &  Ogdensburg Maine  Central. 

Portland  &  Rochester Boston  &  Maine. 

Portsmouth  Great  Falls  &  Conway.. Boston  &  Maine. 

Postal  Telegraph  Cable M  ack  ay  Companies . 

Potomac  Valley Western  Maryland. 

Pratt  &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Santa  Fe  Prescott  &  Phoenix. 

Princeton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield New  York  New  Haven  &  Hartford. 

Providence    Terminal New  York  New  Haven  ,fc  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask. Canadian  Northern 

Raleigh  &  Augusta Ral.  &  Gaston  Seaboard  Air  Line. 

Ratfenswood  Spencer  &  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  &  Ches Southern  Railway. 

Rio  Grande  Western Denver  &  Rio  Grande. 

River  Front Pennsylvania. 

Rochester  &  Pittsburg Buffalo  Rochester  &  Pittsburg. 

Rochester  &  Pittsburg  Coal  &  Iron. Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Rutland-Canadian Rutland  . 

Rutland    Transit Rutland  RR. 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation! 

St.  Joseph  Gas. American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis  Bridge ..Terminal  Association  of  St.  i  ouis. 

St.  Louis  Council  Bluffs  &  Omaha.. Wabash. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth .Northern  Pacific. 

St.  Paul  Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds .Chic.  St.  Paul  Minn.  &  Omaha 

St.  Paul  Stillwater  &  T.  F... Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  Mansfield  &  Newark Baltimore  &  Ohio. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Saranac  &  Lake  Placid. Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg ..Delaware  &  Hudson. 

Schuylkill  River  East  Side... Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas. 

Shore  Line New  York  New  Haven  &  Hartford. 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf. Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific... Chicago  &  North  Western. 

Sodus  Bay  &  Southern. Elmira  &  Lake  Ontario. 

South  Carolina  &  Georgia Southern  Ry.,  Carolina  Division 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  &  St.  Louis ..Louisville  &  Nashville. 

Southern  Iowa Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  &St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division 

Spokane  Falls  &  Northern .Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  &  St.  Louis 

Standard  Gas Consolidated  Gas. 

Sturgis  Goshen  &  St.  Louis Lake  Shore  &  Michigan  Southern. 

Suffolk  &  Carolina .Norfolk  &  Southern 

Sugar  Trust American  Sugar  Refining. 

Sumter  &  Wateree ...Southern  Rv.,  Carolina  Division 

Sunbury  Hazleton  &  Wilkes-Barre. Pennsylvania. 

Sunbury  &  Lewiston Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  <fc  Quincy. 

Terre  Haute  &  Indianapolis .Vandalia  RR. 

Terre  Haute  &  Logansport Vandalia  RR. 

Terre  Haute  &  Southeastern   Evansville  &  Indianapolis 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma .Missouri  Kansas  &  Texas. 

Toledo  Angola  &  Western    Toledo  Rv.  &  Terminal 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 

Toledo  Riverside ..Toledo  Ry.  &  Terminal. 

Toronto  Grey  &  Bruce Canadian  Pacific. 

Troy  *  Boston Fitchburg. 

Tuunel  Railroad  of  St.  Louis.. Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  &  Power,  Balt...Consol.  Gas  Elec.  Lt.  &  Power 
United  Elec.  Lt.  &  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    .Standard  Rope  &  Twine  (Misc  Co's) 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch 

Upper  Coos Maine  Central. 

Utah  Central    .Denver  &  Rio  Grande. 

Uath  Fuel  ..Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River... Rome  Watertown  &  Ogdensburg. 

Verdigris  Val.  Independ'ce  &  West  .Missouri  Pacific. 

Vermont  Valley Connecticut  River. 

Vicksburg  &  Meridian Alabama  &  Vicksburg. 

Virginia  &  Southwestern Southern  Ry 

Waco  &  Northwestern Houston  &  Texas  Central  Railway. 

Walker  Co.     West'ghouse  E1.&  Man.(Misc.Co's). 

Warwick  Valley Lehigh  &  Hudson  River. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke Pennsylvaiha  Coal  &  Coke. 

Wellington  Grey  &  Bruce Grand  Trunk. 

West  River New  London  Northern. 

West  Va.  Cent.  &  Pittsburgh Western  Marvland. 

Western  Equipment    Pere  Marquette. 

Western  Minnesota    .Northern  Pacific. 

Western  North  Carolina ...Southern  Railway. 

Western  Pennsylvania    Pennsylvania. 

West  Jersey    West  Jersey  A  Seashore. 

West  Virginia  &  Pittsburg Baltimore  &  Ohio 

Wilkes-Barre  &  Eastern N.  Y.  Susquehanna  &  Western. 

Willmar  <fc  Sioux  Falls Great  Northern. 

Wilmington  Columbia  &  Augusta.  ..Atlantic  Coast  Line  RR. 
Wilm.  <fc  Weldon— Wilm.&NewbernAtlantic  Coast  Line  RR. 

Winona  <fc  St.  Peter Chicago  <fc  North  Western. 

Wisconsin  Valley. Chicago  Milwaukee  &  St.  Paul. 

Wood  Worsted  Mill  Corporation American  Woolen. 

Worthington,  Henry  R.  Co International  Steam  Pump  Co.* ' 

York  &  Peach  Bottom Marvland  &  Pennsylvania. 

Yosemite  Short  Line Sierra  Rv.  of  California. 
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Fyersz  &  Company 

BANKERS 

220  LA  SALLE  ST.  37  PINE  STREET 

CHICAGO  NEW  YORK 


RAILROAD  BONDS 


Marshall,  Spader   &:  Company 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 
NEW  YOKK  STOCK  EXCHANGE,        NEW  YORK  COFFEE  EXCHANGE, 
NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOARD  OF  TRADE, 

PHILADELPHIA  STOCK  EXCHANGE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST     BUILDING, 

PHILADELPHIA.  BALTIMORE. 

216  LA  SALLE  STREET 
CHICAGO,  ILL. 


Members:  A.      O.      JorOWIl      OZ      CjO.  Prirate 

N.  Y.  Stock  Exchange.  Wires  to  all 

N.  Y.  Cotton  Kxchange.  _^  ,  XT  _r       ,  Principal  Cities. 

Chicago  Board  of  Trade.  30  Broad  Street,  New  York. 

BRANCH  OFFICES: 

Waldorf-Astoria,   N.  Y. 

Buffalo,  N.  Y.  Soranton,  Pa. 

Cincinnati,  0.  Erie,  Pa. 

Williamsport,  Pa.  Wilkes-Barre,  Pa. 

Railway  Bonds  and  other  Investment  Securities 

A  Specialty. 


MASON,    LEWIS    &    CO., 

B  A.  IV  K  E  I*,  S  , 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  SOS  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET   RAILWAY   AND    GAS   COMPANIES. 

LIST   ON   APPLICATION. 

We  solicit  offerings  of  entire  issues  of 
STEAM   RAILWAY,  WATER  WORKS  and 

electric  railway,  gas  and  electric  co 

IBOZDnTIDS. 

W.   J.    HAYES    &    SONS, 

BANKERS, 

State  Street,  Corner  Devonshire  Street,  Chamber  of  Commerce  Building, 

BOSTON.  CLEVELAND,  O. 


E.  D.  SHEPARD  &  CO., 

BANKERS 

31  NASSAU  ST.,  NEW  YORK 
COR.  MILK  &  DEVONSHIRE  STS.,  BOSTON 

BONDS  FOR  INVESTMENT 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK   STOCK    EXCHANGE, 

71     BROADWAY:      -      -      NEW  YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED   STOCKS, 


THEO.  H.  FREELAND,  president 
EDMUND   C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD 
WARREN  L.  GREEN,  VICE-PRESIDENT 
JARED  K.  MYERS,  SECOND  VICE-PRESIDENT 
JOHN    E.  CURRIER,  SECRETARY  AND   TREASURER 


-  J^.^tAiTF^i,  i^rv 


AMERICAN  BANK   NOTE   COMPANY 

78  to  86  TRINITY  PLACE,  NEW  YORK 


BUSINESS   FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 
And   all   other   documents   requiring   security;    Bank    Notes,    Bonds,  Postage   and    Revenue 
Stamps  for  Foreign   Governments;    Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed   in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS  %    SAFETY  PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


RAILWAY   PRINTING   OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated    Show  Cards  of  the   most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING   OF  ALL    KINDS 
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financial 


City 


SECTION 


PAGES     1     lO     19S    INCLUSIVE, 


Page. 

ALABAMA, 174 

ARIZONA, 146 

ARKANSAS, 179 

CALIFORNIA, 149 

141 

35 

79 

81 

173 

171 

13* 

102 

97 

148 

119 

131 

162 


COLORADO, 
CONNECTICUT, 
DELAWARE,     -    -    -    - 
DIST.  OF  COLUMBIA, 
FLORIDA        -       ... 

GEORGIA, 

IDAHO, 

ILLINOIS,      -         -    -    - 
INDIANA.      -    - 
INDIAN  TERRITORY,  - 

IOWA,        

KANSAS,        

KENTUCKY.      .... 


INDEX   TO   STATES. 

Page. 

LOUISIANA, 178 

MAINE, 11 

MARYLAND, 80 

MASSACHUSETTS,    -     -    -      18 
MICHIGAN, 106 


MINNESOTA, 
MISSISSIPPI, 
MISSOURI,  -  -  -  - 
MONTANA,  -  -  -  - 
NEBRASKA,  -  -  - 
NEVADA,  -  .  -  - 
NEW  HAMPSHIRE,  - 
NEW  JERSEY,  -  - 
NEW  MEXICO,  -  - 
NEW  YORK,  -  -  - 
NORTH  CAROLINA, 
NORTH  DAKOTA.      - 


115 

176 

121 

136 

128 

357 

13 

61 

145 

4t 

167 

126 


Page. 

OHIO, 82 

OKLAHOMA, 147 

OREGON, 153 

PENNSYLVANIA-    -    -    -  69 

RHODE  ISLAND,  -    -    -    -  33 

SOUTH  CAROLINA,  -    -    -  169 

SOUTH  DAKOTA,      -    -    -  127 

TENNESSEE, 165 

TEXAS, 180 

UNITED  STATES-Debt,&c.  9 

UTAH, 144 

VERMONT, 16 

VIRGINIA. 158 

WASHINGTON,      ....  154 

WEST  VIRGINIA,      -    -    -  161 

WISCONSIN, Ill 

WYOMING, 138 


For  Detailed  Index  lor  States,  Cities,  Counties  and  Towns,  see  pages  186  to  192. 
i^~WE  HAVE  NO  EXTRA  COPIES  OF  THIS  SECTION. 


ZtsTo-v-.    24,  1906. 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET.  NEW  YORK. 

Snterea  acoortittafc,  «s  Act  of  Congress  In  the  rear  190e,t>y  "William  b.  Daka  Company. In  Ofnco  of  Librarian  *t  congress,  Washington,  tx  Q 
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KIDDER,  PEABODY  &  CO 


775  Devonshire  Street,  Boston. 


Investment  Securities. 


FOREIGN  EXCHANGE,  LETTERS  OF  CREDIT. 

FISK    &    ROBINSON. 

BANKERS, 

36  CEDAR  STREET,  28  STATE  STREET, 

NEW  YORK.  BOSTON. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

Government,  Municipal  and  Railroad   Bonds. 

LIST    OF    CURRENT    OFFERINGS  SENT    ON    APPLICATION. 

ESTABROOK    &    CO., 

BANKERS, 

AND    DEALERS    IN 

INVESTMENT  SECURITIES. 

24    BROAD    STREET,  IB    STATE   STREET, 

NEW  YORK.  BOSTON. 


ADAMS    &    COMPANY, 


DEALERS    IN 


Investment  Bonds. 

STATE,    CITY    AND    TOWN, 

STEAM    AND    ELECTRIC    RAILWAYS, 

PUBLIC    SERVICE    CORPORATIONS. 

NO.  7  CONGRESS  &  31  STATE  STREETS, 

BOSTON. 

NO-    40    WALL    AND    37   PINE    STREETS,    NEW    YORK. 

BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES.  5 

BO   EXCHANGE   PLACE,  84   STATE  STREET 

NEW  YORK.  BOSTON. 

MERRILL,    OLDHAM    &    CO 

CHOICE    MUNICIPAL   BONDS 

AND    OTHER    HIGH-GRADE    SECURITIES 

35  CONGRESS  STREET  -------    BOSTON 


BLODGET,  MERRITT  &  CO., 

BANKERS, 
DEALERS    IN    MUNICIPAL  AND   RAILWAY    BONDS. 

MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 

No    16  CONGRESS  STREET,  BOSTON. 
36     NASSAJ    STREET,    NEW    YORK. 


N.  W.  HALSEY  &  CO., 

BANKERS, 

49  WALL  STREET,  THE    ROOKERY, 

NEW  YORK.  CHICAGO. 

REAL  ESTATE  TRUST  8LDG.  1110  O'FARRELL  ST. 

PHILADELPHIA.  SAN  FRANCISCO. 


DEALERS  IN  BONDS  OF  CITIES,  COUNTIES 
AND  OTHER  MUNICIPALITIES,  AND  OF  PUBLIC 
SERVICE  CORPORATIONS  OPERATING  UNDER 
MUNICIPAL  FRANCHISES.  ALSO  ACT  AS  FISCAL 
AGENTS  FOR  SAME. 

GOVERNMENT,  STATE  AND  RAILROAD  BONDS 
BOUGHT  AND  SOLD.  QUOTATIONS  FURNISHED 
FOR  PURCHASE,  SALE  OR  EXCHANGE  OF 
ABOVE  SECURITIES. 

INTEREST  ALLOWED  ON  DEPOSIT  ACCOUNTS. 


LIST    OF   CURRENT   OFFERINGS    FURNISHED 
Cable  Address,  "HALSANDCO."  qn  APPLICATION. 


J.  &  W.  Seligman  &  Co., 

IVEW       YORK. 

Seligman    Brothers,  Seligrnan    Frereslr&    Cie, 

LONDON.  PARIS. 

FOREIGN      EXCHANGE,     LETTERS    OF    CREDIT. 

CAREFULLY   SELECTED    MUNICIPAL 

AND 


OTHER  HIGH-GRADE  INVESTMENT   BONDS. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD, 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

NEW  YORK,  62-64  Cedar  Street.  HARTFORD,  CONN.,  represented  by 

HENRY  L.  WILKINSON, 
BOSTON,  35  Congress  Street.  Conn    Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL,  represented  by 

JAMES  II.  CHAPMAN,  D.  K  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg. 


OUR  LIST  OF  I  INVESTMENT  SECURITIES  SENT  ON   APPLICATION. 


Mississippi  Valley  Trust  Company 


N.  W.  COR.  FOURTH  AND  PINE  STREETS 

ST.     LOUIS 


CAPITAL,  SURPLUS  AND  PROFITS,  $8,500,000 

The  Business  of  this  Company  is  Conducted  in  Five  Departments,  as  follows: 
FINANCIAL    . 


TRUST 


BOND 


Receives  deposits  on  time,  savings    and    checking  accounts  and  pays  interest  thereon 
Loans  money  on  St.  Louis  oity  real  estate  and  lifted  high-grade  securities 
Buys  and  sells  domestic  and  foreign  exchange 
Issues  its  own  Letters  of  Credit  available  everywhere 

Executes  all  manner  of  Trusts 

Acts,  under  authority  of  the  law,  as  Exeoutor,  Administrator,  Trustee,  Guardian,  Curator, 
Register  and  Transfer  Agent  of  Bonds  and  btocks,  Receiver  and  Financial  Agent  for 
non-residents  and  others,  and  becomes  sole  surety  on  bonds  required  by  law  to  be  given 

Buys  and  sells  selected  high-grade  Investment  Securities 

List  of  Bonds  for  sale  mailed  on  application 

Commission  Orders,  at  usual  rates,  executed  with  promptness 

Manages,  Buys,  Sells  Rents  and  Appraises  St.  Louis  city  real  estate 
Pays  Taxes,  Places  Insurance,  Colhcts  Rents 

Rents  Safe  Deposit  Boxes  in   Fire,   Burglar  and  Mob  Proof  Vault  at  $5  and  upward 

per  annum 

Stores,  at  special  rates,  trunks  and  boxes  containing  silverware  and  other  bulky  valuables 

CORRESPONDENCE  INVITED.      ALL  BUSINESS  STRICTLY    CONFIDENTIAL- 

OFFICERS 

JULIUS  S.  WALSH,  Chairman  of  Board 

BRECKINRIDGE  JONES,  President  FREDERICK  VIERLING,  Trust  Officer 

JOHN  D.  DAVIS,  Vice-President  HENRY  SEMPLE  AMES,  Assistant  Trust  Officer 

SAMUEL  E.  HOFFMAN,  Vice-President  CHARLES  M.  POLK,  Assistant  Trust  Officer 

JAMES  E.  BROCK,  Secretary  WILLIAM  G.  LACKEY,  Bond  Officer 

HUGH  R.  LYLE,  Assistant  Secretary  WW.  MoO.  MARTIN,  Assistant  Bond  Officer 

HENRY  C.  IBBOTSON,  Assistant  Secretary  TOM  W.  BENNETT,  Real  Estate  Officer 

C.  HUNT  TURNER.  JR.,  Assistant  Secretary  C.  W.  MORATH,  Safe  Deposit  Officer 


REAL  ESTATE 
SAFE  DEPOSIT 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


DIRECTORS 

JOHN  D    DAVIS  BRECKINRIDGE  JONES 

AUGQSTE  B.  EWING  NELSON  W.  MoLEOD 

DAVID  R.  FRANCIS  SAUNDERS  NORVKLL 

AUGUST  GEHNER  ROBT.  J.  O'REILLY,  M.  D. 

S.E.HOFFMAN  WM.  D.  ORTHWKIN 

H.  CHAS.  HUTTIG  H.  CLAY  PIERCE 


JOSEPH  RAMSEY  JR 
JAMES  E.   SMITH 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLL  A  WELLS 


W.  J.  HAYES  &  SONS, 


BANKERS, 


MUNICIPAL  AND  PUBLIC  FRANCHISE  CORPORATION 

IBCOSTDS 


Chamber  of  Commerce  Building, 
CLEVELAND,  O. 


State  Street,  Corner  Devonshire  Street* 

BOSTON. 


JOHN  D.  EVERITT  &  CO, 


6  WALL  STREET,  NEW  YORK, 


DEALERS    IN    INVESTMENT    BONDS 


Municipal  Issues  in  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

in  New  Jersey  a  Specialty. 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations.  Issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


A.    B.    LEACH    &    CO., 

FORMERLY 

FARSON,    LEACH    &    CO. 

PUBLIC    SECURITIES 

Lists  Mailed  Upon  Application  Correspondence  Solicited 

NEW  YORK  PHILADELPHIA  CHICAGO  BOSTON 


MUNICIPAL  AND  CORPORATION  BONDS 

Bought  and  Sold.      Correspondence  Solici  ed. 

INVESTMENT  LISTS  UPON  REQUEST. 

DENISON  &  FARNSWORTH, 

GARFIELD     BUILDING  24     MILK    STREET, 

CLEVELAND,  OHIO.  BOSTON,  MASS. 


SECTION 


OF  THE 


Commercial  &  Financial  ^hrowicle. 

Entered  according  to  let  of  Congress  in  the  year  1906,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  O. 


Vol.  83. 


NEW   YORK,     NOVEMBER  24  1906 


No.  2161- 


State   and   Cty   Section. 


The'State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Section,  issued  three  times  a  year,  in  February, 
June  and  October,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Sections  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  includes  postage)  in  Europe. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.     File  covers  for  Sections  can  be  had  at  same  price. 
CHICAGO  OFFICE — Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.C. 

WILLIAM  B.  DANA  COMPANY,  Publishers 

Pine  Street,  corner  of  Pearl  Street, 
Post  Office  Box.  958.  New  York. 

THE  EXPANSION  IN  MUNICIPAL 
INDEBTEDNESS. 

The  Bureau  of  the  Census  in  the  Department  of 
Commerce  and  Labor  at  Washington  has  just  issued 
a  bulletin  dealing  with  the  public  debt  of  the  United 
States.  By  public  debt  in  this  case  is  meant  not  only 
the  debt  of  the  National  Government,  but  of  the 
States  and  Territories  and  of  counties  or  parishes  and 
of  cities  and  other  civil  divisions.  The  exhibit  cannot 
fail  to  be  most  interesting  to  the  student  and  economist 
alike,  and  it  should  also  be  highly  instructive  as  illus- 
trating certain  tendencies  connected  with  the  recent 
history  of  public  indebtedness  which  have  become 
very  noticeable  and  which  are  attracting  a  good  deal 
of  attention.  The  compilation  is  the  more  useful 
inasmuch  as  comparisons  are  furnished  with  preceding 
periods  and  the  exhibit  also  gives  the  results  on  a  per 
capita  basis.  No  very  definite  conclusions  would 
be  possible  predicated  alone  on  an  increase  in  the  debt, 
since  population  has  coincidently  been  growing  very 
fast;  but  when  the  figures  are  worked  out  on  a  per 
capita  basis,  something  tangible  is  obtained  pregnant 
with  real  meaning. 

That  public  indebtedness  has  been  growing  in  the 
United  States  is  a  fact  of  course  within  the  cognizance 
of  all.  The  Census  returns  show  plainly  and  unmis- 
takably that  during  the  last  decade  the  per  capita 
debt  has  also  been  growing.  In  some  quarters  there 
is  a  disposition  to  draw  very  unfavorable  inferences 
from  these  Census  figures — to  look  upon  them  as 
disclosing  something  abnormal  and  even  alarming  in 
the  conduct  of  public  affairs.  For  ourselves,  we  are 
not  inclined  to  view  them  in  that  way.  It  must  be 
remembered  that  during  the  last  ten  years  the  country 
has  enjoyed  phenomenal  industrial  development.  In 
every  direction  there  has  been  prodigious  and  unpre- 


cedented expansion.  It  is  only  natural  that  this  state 
of  things  should  be  reflected  in  municipal  and  public 
affairs.  The  growth  of  population  and  of  business 
and  manufactures  has  developed  needs  which  our 
municipalities  and  other  organized  political  bodies 
have  had  to  supply  and  meet.  This  to  us  is  the  real 
meaning  of  the  increase  in  public  indebtedness. 

Before  proceeding  further,  however,  with  the  dis- 
cussion on  this  point,  it  will  be  well  to  see  just  what 
the  Census  data  show.  Accordingly,  we  have  pre- 
pared and  furnish  herewith  the  following  comparative 
summary  of  the  grand  aggregates  of  the  debt,  accord 
ing  to  the  civil  divisions  by  which  it  was  created. 
Further  on  in  this  publication  (page  8)  we  reproduce 
from  the  Census  Bulletin  an  elaborate  table  showing 
the  indebtedness  by  States. 

Net  debt,  1902.  1890  1880.  1870. 

less  siTiJcitio  ftiTtds  $  S  &  -  £ 

States  and  Territories'  234,314,190  211,924,765  274,745,772  352,866,698 

Percapita $2  98  $3  38  $5  48  S9  15 

Counties 196.414.052  145.048,045  124,105.027  187.565.540 

Percapita $2  50  $2  32  $2  47  84  87 

Cities,  villages,  &c... 1,433.467,584  780,946,058  724,427,848  328,244,520 

Percapita $18  24  $12  47  $14  45  S8  51 

Total 1,864,195,826  1,137,918,868  1.123,278,647  868,676,758 

Percapita $23  72  $18  17                  $22  40  $22  53 

United  States 925,011,637  890,784.370  1,919,326,748  2,331,169.956 

Percapita $1177  $14  22                  $38  26  $60  46 

Grand  total 2.789,207.463     2,028.703,238     3,042,605,395     3,199.846,714 

Percapita $35  49  $32  39  $60  66  $82  99 

Two  distinct  features  attract  attention  in  the  fore- 
going. First,  the  decrease  in  national  indebtedness 
and  also  in  the  indebtedness  of  States  and  Territories, 
and,  secondly,  the  increase  in  the  debts  of  cities  and 
other  forms  of  municipal  indebtedness.  Except 
during  the  period  of  the  war  with  Spain,  the  national 
indebtedness  has  been  almost  constantly  declining 
ever  since  the  close  of  the  Civil  War.  The  debt  was 
at  its  maximum  on  Aug  31  1865,  when  it  amounted 
to  $2,756,431,571.  This  was  an  average  of  $79.44 
for  every  inhabitant  of  the  country.  At  the  time  of 
the  1870  Census  the  debt  had  decreased  to  $2,331,- 
169,956.  Population  had  increased  in  the  meantime 
and  the  per  capita  debt  in  1870  therefore  was  only 
$60  46.  Each  decennial  period  since  then  has  shown 
a  further  decrease  in  the  debt  coincident  with  a 
further  increase  in  population,  and  accordingly  for 
1902  the  national  debt  per  head  was  only  *11  77. 

State  indebtedness  has  followed  much  the  same 
course.  In  the  period  from  1861  to  1865  the  States 
incurred  large  debts  in  connection  with  the  Civil  War, 
such  debts  being  additional  to  the  debt  incurred  by 
the  National  Government.  Subsequent  to  1870,  how- 
ever, a  marked  decrease  occurred  in  State  indebted- 
ness and  of  course  a  still  greater  decrease  in  the  per 
capita  average.  This  decrease  in  most  States  has 
continued  in  progress  down  to  the  present  time,  though 
the  total  of  the  State  debt  is  again  showing  an  increase 
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for  the  reason  that  a  few  States,  and  in  particular 
Massachusetts,  are  increasing  to  a  quite  considerable 
extent.  We  agree  with  the  Census  compiler  in  the 
statement,  that  a  large  portion  of  the  new  debt  in 
Massachusetts  might  with  propriety  be  classed  as 
municipal  indebtedness,  since  it  represents  obligations 
incurred  by  the  State!  for  the  abolition  of  grade  cross- 
ings and  the  building  of  armories,  and  for  such  local 
improvements  as  those  of  the  Metropolitan  Water, 
Sewer  and  Park.districts  around  the  city  of  Boston. 
As  stated  on  page  18  of  this  publication,  the  debt 
tf  the  Commonwealth  of  Massachusetts  is -of  two 
classes— the  direct  debt  for  the  payment  of  which 
trf  J  Commonwealth  is  directly  and  entirely  responsible, 
and  the  nominal  or  contingent  debt  of  the  class  just 
mentioned  for  which  the  Commonwealth  has  loaned 
her  credit  to  -sundry  cities  and  towns  for  various  pur- 
poses, the  payment  of  which  is  guaranteed  by  sinking 
funds. (sufficient  to  pay  the  debt  at  maturity)  pro- 
vided by  a  direct  annual  tax  on  the  cities  and  towns 
for  which  the  debt  has  been  incurred.  Still,  not- 
withstanding the  additions  in  Massachusetts  and  one 
or  two  other  States,  the  increase  in  total  State  debt 
h'as  been  very  small,  both  absolutely  and  relatively. 
Amounting  in  1870  to  S352, 866 ,698,  there  was  a  re- 
duction by  1880  to  S274.745.772  and  by  1890  to 
$211,924,765,  while   for    1902   it   is*  $234,314,190. 

County  indebtedness  has  also  been  kept  within  | 
comparatively  small  limits.  In  1870  there  was  out- 
standing a  relatively  large  county  indebtedness,  a  con- 
siderable portion  of  which,  as  the  Census  points  out, 
represented  the  credit  of  counties  given  to  aid  in  the 
construction  of  railroads.  But  in  the  last  20  years 
yery  little  indebtedness  of  the  last-mentioned  class 
tras  been  incurred.  Aggregate  county  indebtedness 
decreased  largely  from  1870  to  1880  but  since  that 
time  has  been  gradually  increasing.  From  1880  to 
1890  the  increase  in  county  debt  was  less  than  the 
increase  in  population,  but  from  1890  to  1902  it  was 
slightly  greater. 

Most  interest,  obviously,  attaches  to  the  course  of 
municipal  indebtedness,  comprising  cities,  villages, 
townships,  school  districts,  &c.  Here  we  find  the  in- 
crease for  which  everyone  was  prepared.  In  1870 
the  aggregate  of  this  municipal  indebtedness  was  only 
$328,244,520.  By  1880  there  had  been  an  increase 
to  $724,427,848.  During  the  next  decade  the  further 
increase  was  slight,  the  amount  for  1890  being  re- 
ported at  $780,946,058.  But  in  the  interval  since 
then  the  expansion  has  been  very  rapid,  so  that  for 
1902  the  total  is  given  as  $1,433,467,584.  Of  course 
population  in  the  interval  has  also  gained  in  a  very 
noteworthy  way,  as  already  indicated.  Nevertheless, 
there  has  been  a  large  increase  in  the  debt  per  in- 
habitant. In  1870  the  per  capita  municipal  debt 
was  only  $8  51;  by  1880  this  had  increased  to  $14  45; 
1890  saw  a  reduction  to  $12  47,  while  now,  for  1902, 
the  average  is  up  to  $18  24. 

But  is  there  anything  alarming  in  this  expansion 
in  municipal  indebtedness  during  the  twelve  years? 
After  all,  it  will  be  seen,  the  increase  does  not  reach 
such  very  prodigious  figures.  It  amounts  in  the 
aggregate  for  the  twelve  years  to  only  a  little  over 
650  million  doll  '■  of  less  than  55  million 

lars  a  year       Is  this  an  excessive  sum  and  d 
it  indicate  a  tendency  to  undue    nfl.  We  t; 

not.    A  great  many  new  cities  have  been  created  in 


the  interval,  while  at  the  same  time  the  population 
of  the  older  cities  has/  enormously  increased.  Not 
infrequently  the  demands  upon  a  city  for  improve- 
ments multiply  much  faster  than  the  growth  in  popu-- 
lation.  Generally,  too,  as  the  cities  gain  in  popula- - 
tion,  they  become  more  prosperous  and  can  afford.' 
to  carry  with  prudence  and  safety  a  larger  burden  of 
debt.  At  any  event,  every  denizen  of  a  city  can 
see  for  himself  how  municipal  needs  expand  as  popu- 
lation is  extended.  New  streets  have  to  be  laid  out, 
new  and  more  enduring  pavements  provided,  new 
municipal  buildings  and  schoolhouses  erected,  new 
parks  created,  new  docks  (in  the  case  of  the  seaboard, 
lake  and  river  nties)  furnished,  and  in  a  hundred 
different  ways  there  is  a  call  for  large  outlays  of  one 
description  or  another. 

To  a  certain  extent   these  added  calls  can  be  taken 

care  o7  through  the  enlarged  amounts  raised  by  tax- 
ation, but  where  this  way  of  providing  the  money  is 
not  feasible,  it  does  not  seem  improper  that  a  portion 
of  the  added  outlay  should  be  left  for  the  future  to 
pay.  It  must  also  be  remembered  that  in  not  a  few 
cases  our  municipalities  are  assuming  functions  which 
formerly  were  performed  by  private  enterprise.  The 
furnishing  of  water,  gas  and  electricity  may  be  placed 
in  this  category.  Furthermore,  the  tendency  to 
extend  these  functions  is  growing  stronger  with  each 
succeeding  year.  Subway  and  tunnel  construction 
is  being  promoted  by  municipalities;  in  this  city  we 
have  spent  $46,866,050  for  a  rapid  transit  railway 
and  intend  to  increase  the  amount  by  tens  of  millions 
more  as  soon  as  this  can  be  done  inside  the  debt  limit. 

Of  course  the  tendency  to  incur '  new  municipal 
indebtedness  may  eventually  outrun  the  limits  of 
prudence  and  safety.  Since  1902,  the  date  of  the 
Census  returns,  the  increases  have  been  very  heavy.- 
The  Census  figures  do  not,  it  appears,  correspond  ex- 
actly with  the  calendar  year,  they  covering  in  a  number 
of  cases  the  fiscal  year  which  ends  between  July  1 
1902  and  June  30  1903.  In  other  words,  in  sqrrie 
instances  the  returns  are  for  1903  rather  than  for  1902. 
The  records  we  have  been  keeping  of  the  new  |>6nd 
issues  show  that  in  the  calendar  year  1904  $238,905,467 
of  new  State,  county  and  municipal  indebtedness 
and  in  1905  $166,378,593  more  of  such  debt  was 
created .  Our  figures  however  indicate  simply  the  new 
additions.  They  do  not  show  the  net  intcrealse  in 
debt,  since  there  is  no  allowance  for  old  <debt  paid 
off,  no  data  on  that  point  being  available.  However, 
it  is  perfectly  safe  to  assume  from  these  figures  that 
the  further  net  addition  the  last  two  years/  has  been 
large.  Still  nothing  has  developed  as  yet  to  furnish 
any  real  grounds  for  uneasiness. 

Moreover,  when  the_  Census  figures  are  aftalyzed 
it  becomes  very  apparent  that  the  reasons  for  the 
increase  are  precisely  those  mentioned,  namely  that 
new  municipal  needs  arising  out  of  the  grc>w:h  in 
population  and  business  have  made  largf  municipal 
expenditures*J30th  naturn  and  inevitable  As  indi- 
cation of  the  truth  of  th  ■  statement  we  present  the 
following  further  summ.v  showing  the  debt  according 
to  geographical  divisi' 


-Tola'  Debt. 
1890 
S 


— Per  Capita. — - 

190.'.  1S90.  1880. 

S  S  $ 


Vraphical                1902                  1890  1880 

tiont.                                              I  S 

North  Atlantic 94B.604.780  470.O7S.0i1  540,84  ? .02  87.28 

U           i,3l           167,    I  I  1.85   18.82  22.10 

62.168  320.934.194  iS.507  17  34    [4.86   14.17 

I78.776.06fi  135.153.789  1  !             158  11.86   12.32  J6.M 

\\,   t,  m  Division        115.118.59  176.975  26  84   14  88  13.85 


Totai 


.    .1.864,  i  137.918.868   1. 1  1-72  18.17  22.40 

It  will  be  seen  it  is  the  thickly  settled  communities 
thai  show  tHe  largesl  amount  of  debt  both  absolutely 
and  pei  capita,  and  also  the  largest  amount  of  in- 
creases in  both  cases.     The  figures  given  cover  both 
c  and  count v  ii  as  well  as  all  other 

CJvil  di  Observi     hi  I    in  the  North  Atlantic 

l3i  .i  the  debt  during  the  twelve 

years  from  1890  to  L902  has  increased  from  $470,07! 
913   to    $946,604,780  and    the  per  capita  iV:'.-  1-:J- 
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risen  from  $27  02  to  $43  36.  The  North  Atlantic 
Division  covers  the  New  England  States,  besides  New 
York,  New  Jersey  and  Pennsylvania.  On  the  other 
hand,  in  the  case  of  the  South  Atlantic  Division,  the 
debt  has  actually  decreased  from  $166,685,368  to 
$159,834,215  and  the  per  capita  debt  has  fallen  from 
$18  82  to  $14  85.  Again,  in  the  North  Central  Di- 
vision there  has  been  an  increase  in  total  from  $320,- 
934,194  to  $468,862,168, with  arise  in  the  amount  per 
head  from  $14  35  to  $17  34.  This  group  comprises 
the  States  which  have  enjoyed  wonderful  development 
in  the  Central  West,  namely  Ohio,  Indiana,  Illinois, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Missouri, 
Nebraska^  Kansas  and  the  Dakotas.  In  the  Western 
or  Pacific  Coast  Division  the  per  capita  debt  has 
advanced  from  $14  88  to  $26  84  and  the  total  debt 
from  $45,066,604  to  $115,118,595;  but  is  there  any 
portion  of  the  whole  United  States  where  growth  in 
population  and  industrial  expansion  have  been  more 
striking  than  on  the  Pacific  Coast  and  particularly  in 
the  North  Pacific  States,  like  Washington  and  Oregon? 
The  small  towns  of  a  decade  ago  have  risen  to  the 
dignitv  of  large  and  important  cities.  Contrast  with 
the  increase  in  debt  in  this  last  case  the  situation  in 
the  so-called  South  Central  Division;  here  debt  has 
increased  from  $135,153,789  to  $173,776,068,  but 
the  average  per  capita  has  fallen  from  $12  32  to 
$11  86  The  point  which  it  is  important  to  emphasize 
in  these  figures  is  simply  that  debt  has  been  growing 
fast  mainly  in  the  sections  where  it  must  be  expected 
to  grow — in  the  thickly  settled  communities  of  the 
East  and  Middle  West  and  in  those  newer  parts  of  the 
country  where  important  municipal  needs  have  sud- 
denly developed. 


WATER  CHARGES  NOT  ALWAYS  A  LIEN 
ON  PROPERTY 

The  Supreme  Court  of  the  State  of  Washington  in  a 
case  just  decided  lays  down  the  doctrine  that  in  the 
absence  of  express  statutory  authority  a  city  has  no 
power  to  compel  a  subsequent  owner  or  occupant  of 
premises  to  pay  delinquent  water  charges,  which  he 
did  not  contract  or  incur,  as  a  condition  to  enjoyment 
of  further  water  service,  thereby  virtually  creating 
a  lien  or  incumbrance  upon  the  property  It  is  held 
that  an  ordinance  containing  a  requirement  of  that 
kind  is  unreasonable  and  unenforceable,  and  therefore 
such  delinquent  charges  are  not  a  lien  or  incumbrance. 

The  city  of  Seattle  has  an  ordinance  providing  that 
"all  water  rates  shall  be  charged  against  the  property 
on  which  it  (the  water)  is  furnished  and  against  the 
owner  thereof,  and  if  for  any  cause  any  sums  owing 
therefor  become  delinquent,  the  water  shall  be  cut  off, 
and  in  no  case  shall  it  be  turned  on  to  thS'same  property 
until  all  such  delinquencies  shall  have  been  paid  in  full. 
No  change  of  ownership  or  occupation  shall  affect  the 
application  of  this  Section  "  It  appears  that  on  Dec.  5 
1904  Frank  J.  Linne  entered  into  a  written  agreement 
to  purchase  from  H.  T  Bredes  certain  property  in  the 
city  of  Seattle  and  that  by  said  contract  it  was  ex- 
pressly provided  that  Brede' should  pay  all  liens  and 
incumbrances  of  every  kind  existing  against  the  prop- 
erty. Upon  entering  into  possession,  however,  Linne 
discovered  that  the  city  of  Seattle  had  cut  off  the 
water  supply  and  that  there  were  delinquent,  water 
cha-ges  to  amount  of  $426  95  Demand  was  made 
upon  Bredes  to  pay  such  charges,  but  he  refused,  and 
thereupon  Linne,  to  secure  a  supply  of  water,  was 
obliged  to  pay  these  charges  himself  'On  bringing 
an  action  for  the  recovery  of  the  sum  thus  paid, 
Linne  secured  a  judgment  in  the  trial  court  for  the  full 
amount,  against  Bredes ,  together  with  costs.  The 
latter  thereupon  took  the  case  on  appeal  to  the  Su- 
preme Court,  which  has  now  reversed  the  judgment. 

Some  collateral  points  were  raised  which  need  not 
be  considered  here,  as  they  had  no  bearing  upon  the 
main  question,  namely  the  right  of  the  city  to  enforce 
its  ordinance  in  the  particular  mentioned.  On  behalf 
of  Bredes  it  had  been  contended  (1)  that  the  dclinq- 
charges  were  not  a  lien  or  incumbrance  and  (2)  that 


in  the  absence  of  express  statutory  authority  /  they 
could  not  be  mft&j'such  by  ordinance.  And  the  Court 
says  these  contentions'"  must  be  sustained.  Speaking 
by  Judge  Crow,  in  whose  opinion  the  other  five  judges 
concur,  it  says  that  in  the  absence  of  such  express 
statutory  power,  delinquent  water  rentals  cannot  be 
made  a  lien  or  incumbrance  upon  property  as  against 
a  subsequent  owner  or  occupant  who  did  not  contract 
said  charges  or  make  default  in  their  payment.  Cases 
had  been  cited  on  behalf  of  the  plaintiff  which  upon  a 
casual  examination  seemed  to^sustain  his  position,  but 
none  of  them  were  found  to  be  in  point.  Where  they  did 
hold  the  property  might  be  subjected  to  a  lien  or  in- 
cumbrance for  charges  incurred  by  a  prior  owner  or 
occupant,  the  right  thus  to  create  such  incumbrance 
had  been  expressly  vested  by  statute.  The  case  of 
Tacoma  Hotel  Co.  vs.  Tacoma  Light  &  Water  Co. 
(3  Wash.  316,  28  Pac.  516)  had  been  referred  to  as 
upholding  the  right.  But  there  the  company  refused  to 
supply  water  to  the  identical  party  and  property  in 
default/ for  the  arrearages,  and  a  regulation  permitting 
such  action  was  consequently  held  to  be  reasonable.  No 
change  of  ownership  or  occupancy  had  intervened 
and  the  company  by  its  refusal  of  a  water  supply  was 
not  attempting  to  coerce  one  person  into  the  payment 
of  an  obligation  incurred  by  another.  In  a  Tennessee 
case  (Jones  vs.  Mayor,  &c,  of  Nashville,  Tenn.,  72 
S.  W  935)  the  city  refused  water  to  the  plaintiff,  who 
was  herself  in  default  for  rentals,  and  this  was  held 
to  be  a  reasonable  regulation.  But  here  also,  it  will 
be  seen,  there  was  no  attempt  to  hold  for  the  default 
of  any  other  person.  So  also  in  California  (Sheward 
vs.  Citizens'  Water  Co.,  90  Cal.  635,  27  Pac.  439)  the 
dispute  was  over  charges  incurred  by  the  plaintiff 
himself.  An  examination  of  a  large  number  of  other 
cases  cited  showed  that  while  some  of  them  in  sub- 
stance held  that  a  water  company  or  a  municipal  cor- 
poration operating  a  water  system  had  the  right  to 
hold  property  for  delinquent  charges  incurred  by  a 
former  owner  or  occupant,  thereby  creating  a  lien, 
such    right    had    been    conferred    by  statute. 

Obviously  when  a  Legislature,  by  statute,  authorizes 
or  gives  a  lien  on  land  for  unpaid  water  rentals,  as  it 
has  the  power  to  do,  of  course  such  a  right  so  con- 
ferred can  be  asserted  by  proper  ordinances  and  rules. 
But  in  the  State  of  Washington  there  is  no  suqh  statute. 
Judge  Crow  also  observes  that  the  courts  have  held 
that  the  corporate  powers  of  a  municipal  corporation 
do  not  require  it  to  furnish  water  to  its  inhabitants, 
but  it  may  elect  to  do  so,  and  whe#  it  doesvso  elect, 
it  does  not  act  by  virtue  of  the  exercise  of  the  power  of 
sovereignty.  For  instance,  in  Appeal  of  Brumm  (12 
Atl.  855y  where  the  decision  was  in  favor  of  the  right 
to  make  water  arrears  a  lien  on  property  because  of  the 
existence  of  statutory  authority  to  that  effect,  the 
Supreme  Court  of  Pennsylvania  permitted  itself  the 
following  observations: 

"A  municipal  corporation  which  supplies  its  inhabitants 
with  gas  or  water  does  sp,  in  its  capacity  of  a  private  corpora- 
tion, and  not  in  the  exercise  of  its  powers  of  local  sovereignty . 
If  this  power  is  granted  to  a  borough  or  city,  it  la  a  special 
private  franchise,  made  as  well  for  the  private  emolument 
and  advance  of  the  city  as  for  the  public  good.  In  separating 
the  two  powers — public  and  private — regard  must  be  had  to 
the  object  of  the  Legislature  in  conferring  them  If  granted 
for  public  purposes  exclusively,  they  belong  to  the  corporate 
body  in  its  public,  political  or  municipal  character;  but  if  the 
grant  was  for  purposes  of  private  advantages  and  emolument, 
though  the  public  may  derive  a  common  benefit  therefrom, 
the  corporation  quoad  hoc  is  to  be  regarded  as  a  private 
company.  It  stands  upon  the  same  footing  as  would  any 
individual  or  body  of  persons  upon  whom  the  like  special 
franchises    had    b'een    conferred.  It    would    stem 

necessarily  to  follow  from  the  authorities  that  an  ordinance 
regulating  the  supply  of  water  by  a  municipal  corporation 
has  the  same  force,  and  no  more,  of  a  by-law  of  a  private 
corporation ,  whose  powers  in  this  respect  are  of  a  like  charac- 
ter and  conferred  for  the  s'ame  purpose." 

Judge  Crow  declares  that-the  language  here  quoted 
correctly  states  the  law,  and  it  necessarily  follows  that 
in  the  absence  of  express  statutory  authority  conferring 
upon  the  city  of  Seattle  power  to  create  a  lien  or  in- 
cumbrance for  delinquent  water  rents  incurred  by  a 
previous  owner  or  occupant,  the  city's  ordinance  has 
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no  more  effect  than  the  rules  and  regulations  of  a 
private  corporation  operating  a  system  of  water  works. 
•  Another  case  mentioned  as  being  directly  in  point 
is  the  very  recent  case  of  Chicago  vs.  Northwestern 
Mutual  Life  Insurance  Co.  (75  N.  E.  803),  decided  by 
the  Supreme  Court  of  Illinois.  In  that  case  the 
appellant,  by  foreclosure,  became  the  owner  of  va- 
rious properties  in  the  city  of  Chicago  against  which 
there  were  delinquent  water  charges  incurred  by  pre- 
vious owners  or  occupants.  It  offered  to  pay  the  city 
the  regular  current  charges  for  supplying  it  with 
water,  but  the  city  refused  to  turn  on  the  water  or 
supply  the  same  until  the  appellee  had  paid  all  of  said 
prior  charges.  It  became  necessary  for  the  appellee 
to  pay.  and  it  did  pay,  the  same  in  order  that  it  might 
secure  water  service.  Having  made  such  payment 
under  protest,  it  afterward  instituted  action  against  the 


city  to  recover  the  money  so  paid,  its  contention  being 
that  the  city  had  no  right  to  collect  said  delinquent 
rentals  from  it  or  encumber  the  property  with  the 
same.  The  Supreme  Court  of  Illinois  held  that  the 
insurance  company  was  entitled  to  recover. 

Accepting  these  previous  adjudications  as  con- 
clusive, the  Supreme  Court  of  Washington  holds  that 
the  delinquent  water  rent  on  the  property  purchased 
by  Linne  was  not  an  incumbrance  or  lien  which  Linne 
was  obliged  to  pay.  It  was  the  debt  of  a  prior  owner 
or  occupant,  for  the  payment  of  which  he  was  not 
liable.  This  being  so,  Linne  had  no  case  against 
Bredes.  It  so  happened,  too,  that  Bredes  had  not 
contracted  the  liability  to  the  city  for  the  delinquent 
water  rents.  Bredes  had  but  recently  obtained  an 
assignment  of  the  legal  title  from  another  occupant, 
and  it  was  the  latter  who  had  made  the  default. 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give 
references  to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 

farison  with  previous  years,  we  present,  First,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30, 
906;  Second,  the  changes  in  those  details  since  June  30,  1906,  down  to  N  jv.  1,  1906;  Third,  the  items  of  interest-bearing 
debt,  &c,  at  the  beginning  of  each  fiscal  year  since  July  1,  1878;  Fourth,  we  publish  in  the  Chronicle  every  month— usually 
the  first  or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last 
day  of  the  previous  month;  some  months  lack  of  space  forces  us  to  delay  'he  publication  to  a  la»er  week 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 


INTEREST-BEARING 

DEBT    OUTSTANDING    JUNE    30, 

1906. 

Title  of  Loan. 

Authorizing  Act. 

Rate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstanding. 

Registered. 

Coupon. 

Total. 

Consols  of  1 930 

March  14, 1900 

2  per  cent. 

3  per  cent. . 

4  per  cent. . 
4  per  cent. . 
4  per  cent. . 

April  1,  1930 
Aft.A'g.  1,'08 
July  1,  1907. 

Pflb"i"  192S! 

J,O.J  &A. 
F.M.A&N 
J,A,J&  O. 
J.A.J&O. 
F.M.A.feN 

595,942,350 
198,792.660 
740,9.43,000 
40,012,750 
162,315,400 

588,362.500 
33,435,02  » 
84,177,800 

$",'79,850 
30.510,44-) 
32,577,350 

$595,942,350 

Loan  of  1908-1 918  . . . 

June  13, 1898 

63  945  4  60 

Funded  loan  of  1907.. 
Refunding  certificates 
Loan  of  1925 

July  14,  '70,  &  Jan.  20,  '71 . 
February  26, 1879 

116.755,1^0 
26  2^0 

January  14, 1875 

93,339,400 

25,150,500 

118,489,900 

Agg'ate  of  interest-bearing  debt,  excl.  of  U.S.  bonds  issued  to  Pac.  RRs.,  as  stated  below 

$l,737,°96,lfi0 

*799,314,720 

$95, «l»i,l  40 

$89  \  159,140 

DEBT  ON   WHICH   INTEREST   HAS  CEASED  JUNE   30,    1906. 


Funded  loan  of  1891,  continued  at  2  per  cent,  otfled  for  redemption  May  18, 1900;  interest  oeased  Aug.  18, 1900 

Funded  loan  of  1891,  matured  September  2, 1891 

Loan  of  1904.  matu-ed  Feb.  2,  1904 ... 

Old  debt  matured  at  various  dates  prior  to  Jan.  1,  *61,and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1,  '61 . . 


Aggregate  June  30, 1904.  of  debt  on  which  interest  has  ceased  since  maturity. 


$40,200  00 

26.600  00 

121.700(0 

f36.635  26 


$1,12  ,135  26 


DEBT   BEARING   NO    INTEREST  JUNE   30,   1906. 


United  States  notes 

Old  demand  notes 

National  Bank  notes : 

Redemption  account. 
Fraotonal  ourrenoy. ..  ( 


Authorizing  Act. 


Feb.  25, 1862;  July  11,  1862;  March  3, 1863. 
July  17, 1861;  Feb.  12,  1862 


July  14, 1890 

July  17,  '62;    Mar.  3, '63;  June  30,  '64,  $15,245,183  88;  less 
Act  of  June  21, '79 


J, 375,934  estim'd  as  lost  or  destroyed, 


$346,681,016  00 
53,282  50 

42,635,639  00 

6,865,757  28 


Aggregate  June  30, 1906,  of  debt  bearing  no  interest $396,235,694  78 

The  foregoing  shows  that  the  Government  debt  on  June  TO,  1906,  was  made  up  of  (1)  interest-bearing  debt,  $"95,109,140,  of 
(2)  debt  on  which  interest  has  ceased,  $1,128,135  26,  of  (3)  debt  bearing  no  interest,  $396,235  6*4  7*,  making  total  <jross  debt, 
$1,292,522,970  04;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($428.<i87,283  25)  at  the  same  date 
(June  80,  1906),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $964,435,686  ^9.  To  bring  down  the 
interest-bearing  debt  to  Nov.  1,  1906 — which,  as  stated,  was  $^95,159,140  on  June  30,  19U6— we  must  deduct  from  the 
Refunding  Certificates  $110  and  add  to  the  Funded  Loan  of  190?  $4<)0  and  include  the  Panama  Cnnd  Loan  <>f  $30  000. (>00, 
to  reach  the  total  of  the  interest-bearing  debt  Nov.  1,  1906,  which  was  $9'25,lf  9,250  or  $3",0u0.11O  more  than  on     une  30. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  Chronicle,  the  first  or  a  later 
Saturday.  We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands 
to-day;  second,  the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on 
June  30  of  each  year  from  1878  to  1906,  and  on  Nov.  1,  1906;  third,  the  Pacific  Railroad  bonds,  which  are  ne.er  included 
in  the  Treasury  debt  statements. 

"FUNDED  LOAN  OF  1 891 "  (Column  1)  4^  per  cents,  continued  at  2  per  cent.  The  bonds  of  this  issue  were  issued  in  exchange  for  the 
4*a  ?er  cent  funded  loan  of  1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure 
of  the  Government.    Amount  issued  $25,364,500,  but  May  18,  1900,  all  were  called  for  redemption  on  Aug.  18,  19  0,  when  intore-t  ceased. 

"CONSOLS  OF  1930."— (Column  10.)  Bonds  (2  per  cent  payable  at  the  pleasure  of  the  Government  after  30  yearsi  authorized 
in  "  Aot  to  define  and  fix  the  standard  of  value,"  etc.  (for  copy  of  Act  see  Chronicle,  larch  3,  1900,  page  41 1),  for  the  purpose  of  re  funding 
(1)  outstanding  United  States  bonds  bearing  Interest  at  5  per  cent  payable  Feb.  1,  1904  ;  (2)  bonds  bearing  interest  at  I  pe  ■  cent  payable  July 
1, 1907,  and  (3)  bonds  bearing  interest  at  3  per  cent  payable  August  1, 1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  *ee 
Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out  the  refunding  provisions  of  ttie  bill  in  Chronicle,  *Iaroh  17,  1900, 
page  509.    Of  these  2  per  cents  there  were  outstanding. Nov.  1, 1906,  according  to  debt  statement,  $5^5,942,350. 

"LOAN  OF  1908-1918."—  (Column  8.)  The  bonds  lnoluded  under  this  head  are  an  issue  of  $198,726,660  3  per  o»nts.  They  were 
authorized  by  Act  of  June  13, 1898,  and  are  known  as  the  "  War  loan."  The  law  provided  that  in  allotting  said  bonds  the  individual  subscrip- 
tions of  the  lowest  amount  must  be  llrst  allotted.  On  the  day  the  Act  was  signed  a  Treasury  oiroular  was  issued  (see  oircular  in  Chronicle  of 
June  18,  1898,  pagellti8,)  inviting  subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bo>  ds  stated,  in  bo  h  coupon  ami  regis- 
tered form,  coupons  in  denominations  of  $20,  $100,  $500  and  $1,000,  and  registered  in  denominations  of  same  amounts,  anil  also  in  $5  000  and 
$10,000,  dated  August  1, 1898, redeemable  in  coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  'in.-  and  payable 
August  1,  1918.  See  circular  for  further  details.  Subscriptions  reached  the  amount  of  $1,325,000,00>J.  The  amount  now  outstanding 
(Nov.  1, 1906)  is  $63,945,460. 

"  FUNDED  LOAN  OF  1  907  "  (Column  3)  4  per  cents.  The  act  of  July  14, 1870.  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4 
per  cent,  payable  in  coin  of  the  present  standard  value,  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  munioipal  or  looal  authority  Bonds  to  be  sold  at 
not  less  than  par  in  coin,  and  proceeds  applied  to  redemption  of  outstanding  5-20s,  par  for  par.    Outstanding  (Nov.  1    lvtoti     8116,755,550. 

"REFUNDING  CERTIFICATES"  (Column  4).— Act  of  February  26, 1879,  authorized  the  Secretary  of  the  Treasury  to  issue  in  exchange 
for  lawful  money  of  the  United  States  certiticates  of  deposit  of  th>  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4  per  cent,  and 
convertible  at  any  time,  with  accrued  interest,  into  the  4  per  cent  bonds  described  in  the  Refunding  aot;  the  money  so  received  to  he  applied 
only  to  the  payment  of  the  bonds  bearing  interest  at  a  ratb  ^ot  less  than  5  percent.  On  March  12,  1879,  the  issue  of  these  c.-rt ideates  i nil  their 
exchange  into  4  per  cent  bonds  were  authorized;  the  certiticates  were  to  draw  4  per  cent  interest  from  April  I,  1S79,  iirul  were  convert]  e  in 
sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal  year  (June  30,  1879),  was  $39,308,110,  but  they  had  !>e.-n  converted 
so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Ootober  31,  L879.  the  entire  authorization  li.t.i  been  reached  the 
maximum  amount  of  the  issue  being  $40,012,750.    Of  these  there  were  still  outstanding  on  Nov.  1,  1906,  a  total  of  ¥25,990 

"  LOAN  OF  1  925."— (Column  6.)  Sales  of  bonds  included  under  this  designation  were  effected  1)  in  February,  1895,  to  the  amount  of 
$62,315,400  and  (2)  in  February,  1896,  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  i  895  i  published  in 
the  Chronicle  February  9, 1895,  page  244),  President  Cleveland  stated  in  substance  that  in  pursuance  of  Section  3700  of  the  Revised  statues 
the  details  of  an  arrangement  have  this  day  been  concluded  whereby  bonds  authorized  under  the  act  of  July  14,  1875.  payable  in  coin  at  the 
pleasure  of  the  United  States  after  the  first  day  of  Feb.,  1925,  with  interest  at  the  rate  of  4  per  cent  per  annum,  to  tlu  amount  ol  £62, 315. 400. 
are  to  be  issued  for  the  purchase  of  gold  coin  amounting  to  a  sum  slightly  in  excess  of  $65,000,000,  to  be  delivered  to  the  rreasurj  of  the  United 
States,  which  sum  added  to  the  gold  now  held  in  our  reserve  will  so  restore  suoh  reserve  as  to  make  it  amount  to  somethlug  more  rii*n  -rUOO,- 
000,000.  Suoh  a  premium  is  to  be  allowed  to  the  Government  upon  the  bonds  as  to  fix  the  rate  of  interest  upon  the  turnout  of  gold  realized  at 
3%p.  o.  per  annum.  At  least  one-half  of  thegoldto  be  obtained  is  to  be  supplied  fiom  abroad.    Section  3700  of  the  Revineit  Statutes  Is  an  fo  lows: 

"Sec  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  stares  authorized  by  law  at  suoh 
rates  and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  publio  interest." 

For  a  construction  of  the  "Refunding  Aot  of  1870"  and  of  the  "  Resumption  Aot  of  1875,"  see  Chronicle,  February  1  8,  1  893,  j'age  2t>5. 

The  issue  in  February,  1896,  was  an  ordinary  offering,  open  to  all  bidders,  of  $  100,000,000  or  the  same  bonds  »s  the    rorego  no  in 

date,  same  in  time  of  maturity,  same  in  rate  of  interest  and  time  of  interest  payments.    Consequently  both  issues  are  <vi  lie  1  the    'Loan  of  1925  " 
of  whioh  there  are  outstanding  $118,489,900. 

"LOAN  OF  1  904."— (Column  5.)  The  act  of  January  14, 1875,  authorizes  the  Seoretary  of  the  Treasury  to  use  any  surplus  revenues  from 
time  to  time  in  the  Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at  not  less  than  par  In  coin,  either  of  the  descriptions 
of  bonds  of  the  United  States  described  in  the  aot  of  July  14, 1870,  for  the  purpose  of  redeeming  on  and  after  January  1  1  879,  In  coin,  at 
the  otlioe  of  the  Assistant  Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-teuder  notes  rhen  presented  In  sums  of  not  less 
an  fifty  dollars.  Under  this  authorization,  and  for  the  purpose  mentioned,  there  were  issued  in  Feb.,  L894,  payable  In  LO  years,  s  >  »  >  >  >.■  •< >•>  of 
5  per  cents  and  in  Nov.,  1894,  there  were  issued  $50,000,000  more  for  similar  bonds  for  same  purpose  The  bond*  inaturid  ■  i'»'l  tn.1 
the  amount  outstanding  Nov.  1  ($120,500)  is  included  on  that  date  in  "debt  on  wh  oh  interest  lu»  eotse  I  " 

"  PANAMA  CANAL  LOAN."—  (Column  2.)  The  Act  of  June  28,  190?.  Section  8,  supplemented  b^  the  \otof  Deo  21.  19  >.->  ifor  oopv  of 
the  seotioDs  referred  to,  see  Cbronicle  July  7,  1906,  page  12),  authorizes  the  issue  of  $130,000,0  0  <t  coupon  or  register,  d  J  p.-r  cent  bonds 
of  the  United  States,  or  as  much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  or  th  t  sum.  r.  rteetnah  e  In  gold  ooin 
at  the  pleasure  of  the  United  States  after  ten  years  from  the  date  of  issue.  Thirty  millions  ($30,000,0u0)  of  said  bonds  wt  re  Issued  July  20, 
1906,  all  of  which  are  now  outstanding. 
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In  April,  1895,  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July,  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.    The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1,  1878,  TO  MAY  1,  1906. 


Yeab. 


1878,  July  1 

1879 

1890 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1906.  Nov.  1. 


"  Funded  Loan 
0/1891,"  4*2  P. 
0.  Contin'd  at  2. 


$ 
240,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 

250,000,000  00 

250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
222,207,050  00 
139,639,000  00 
109,015,750  00 


50,869 
25,364 
25,364 
25,364 
25,364 
25,364 
25,364 
25,364 
25.364 
21,979 


,200  00 
,500  00 
,500  00 
,500  00 
500  00 
500  00 
,500  00 
,500  00 
,500  00 
,850  00 


3. 

'  Funded  Loan 

of  1907,"  4 

Per  Cents. 


"Panama  Canal 
Loan." 
30,000,000  00 


$ 
98,850,000  00 
728,673,790  00 
737,980,800  00 
738,659,000  00 
738,884,300  00 

737,586,300  00 

737,661,700  00 
737,719,850  00 
737,759,700  00 
737,800,580  00 
714,177,400  00 
676,095,350  00 
602,193,500  00 

559,566,000  00 
559,581,250  00 
559,604,150  00 
559,618,400  00 
559,625,750  00 
559,636,850  00 
559,640,100  00 
559,646,050  00 
559,652,300  00 
355,528,350  00 
257,376,050  00 
233,177,400  00 
173,385,650  00 
156,593,150  00 
156,595,600  00 
116,755,150  00 
116,755,550  00 


"  Refunding 
Certificates," 
4  Per  Cents. 


40,012,750  00 

12,848,210  00 

1,367,000  00 

688,800  00 

465,050  00 

355,900  00 

290,000  00 
240,600  00 
207,800  00 
175,270  00 
138,050  00 
119,640  00 
103,860  00 

93,920  00 
83,580  00 
66,450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29,080  00 
27,530  00 
26,280  00 
25,990  00 


5. 

"  Loan  of 

1904,"  5  Per 

Oents. 


50,000,000 

100,000,000 

100.000,000 

100,000,000 

100,000,000 

100,000,000 

47,651,200 

21,854,100 

19.410.350 

19,385,050 


"  Loan  of 

1925,"  4  Per 

Cents. 


31,157,700 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
134,994,200 
118,489,900 
118,489,900 
118,489,900 
118,489.900 
118,489,900 


"  Nervy  Pension 
Fund,"  3 
Per  Cents. 


$ 

14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 

14,000,000  00 

14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 


8 

"Loan  of 

1908." 

(  War  Bonds), 

3  Per  Cents. 


198.678,720 
128,843,240 
99,621,420 
97,515,660 
83,107,060 
77,135,360 
77,135,360 
63,945,460 
63,945,460 


Old  6s  and  Is 
Converted    into 
tand^P.Ots. 


1,441,885,650 

792,121,700 

720,645,300 

636,219,950 

1460,401,050 

<  132,082,600 ) 

i  1304204350 < 

t224,612,150 

tl94,190,500 

1 144,046,600 

119,716,500 


10 
"  Consols  of 

1930," 
2  Per  Cent, 


307,125,350 
445.940,750 
445,940,750 
520,143,150 
542,909,950 
542,909,950 
595,942,350 
595,942,350 


11. 

Total 

Interest- Bearing 

Debt. 


1,794,735,650  00 
1,797,643,700  00 
1,723,993,100  00 
1,639,567,760  00 
1,463,810,400  00 

1,338,229,160  00 

1,226,563,'850  00 

1,198,150,950  00 

1,146,014,100  00 

1,021,692,3  50  00 

950,522,500  00 

829,853,990  00 

725,313,110  00 

610,529,120  00 
585,029,330  00 
585,037,100  00 
635.041,890  00 
716,202,060  00 
847,363,890  00 
847,365,130  00 
847,367,470  00 
1,046,048,750  00 
1,023,478,860  00 
987,141,040  00 
931,070,340  00 
914,541,410  00 
896,157,440  00 
895.158,340  00 
895,159,140  00 
925,159,250  00 


t  Continued  at  3^  per  cent. 


t  Continued  at  3  per  oent. 
PUBLIC  DEBT  OF  THE  UNITED  STATES,  ETC.  (Oontinuea.) 


Yeab. 


1878-July  1. 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1906,  Nov.  1. 


12. 
Debt  on  which  In- 
terest has  ceased. 


$5,594,560  26 

37,015,630  26 
7,621,455  26 
1,723,865  26 

16,260,805  26 
7,831.415  26 

19,656,205  26 
4,100,995  26 
9,704,445  26 
6.115,165  26 
2,496,095  26 
1,911,485  26 
1,815,805  26 
1,614,705  26 
2,785,875  26 
2,094,060  26 
1,851,240  26 
1,721,590  26 
1,636,890  26 
1,346,880  26 
1,262,680  26 
1,218,300  26 
1,176,320  26 
1,415,620  26 
1,280.860  26 
1,205,090  26 
1,970,920  26 
1,370,245  26 
1,128,135  26 
1.1  "3.205  26 


13. 

Debt  bearing  no 

Interest. 


$363,231,082  27 
362,150,091  78 
353,826,945  37 
353,847,504  32 
353,787,958  77 
353,740,691  81 
353,719,517  31 
353,603,141  88 
397,692,548  52 
363,685,110  37 
353,660,467  32 
353,654,148  97 
353,648,559  47 
393,662,735  35 
380,403,635  37 
374,300,605  87 
380,004,686  42 
378,989,469  99 
373,728,570  14 
378,081,702  64 
384,112,912  64 
389,433,653  66 
388,761,732  41 
33^,015,584  63 
395,680.158  63 
393,659,412  63 
3*9,130,655  88 
385,828,509  58 
396,235,694  78 
399,189,719  28 


14. 

Outstanding  Prin- 

cival. 


$2,163,561,292  53 
2,196,809,422  04 
2,085,441,500  63 
2,000,139,119  58 
1,833,859,164  03 
1,699,801.257  07 
1,599,939,572  57 
1,553,955,087  14 

1.509.411.093  78 
1,381,492,625  63 
1,306,679,062  58 
1,185,419,024  23 
1,080,777,474  73 
1,005,806,560  61 

968,218,840  63 
961,431,766  13 
1,016,897,816  68 
1,096,913,120  25 
1,222,729,350  40 
1,226,793,712  90 
1,232,743,062  90 
1,436,700,703  92 
1,413,416,912  67 
1,371,572,244  89 
1,328,031,356  89 
1,309,405,912  89 
1,286,259,016  14 

1.282.357.094  84 
1,292,522,970  04 
1,325.472,174  54 


15. 

Cash  in  the  Treas- 
ury July  1. 


$164,179,012  08 

200,394,517  01 

166,114,752  88 

180,488,965  35 

158,835,689  78 

161,019,431  92 

161,396,577  18 

178,602,643  23 

227,265,253  34 

206,323,950  21 

243,674,167  85 

209,479,874  01 

189,993,104  20 

153,893,808  83 

126,692,377  03 

122,462,290  38 

117,584,43613 

195,240,153  51 

267,432,096  70 

210,137,626  76 

205,657,570  76 

261,380,468  73 

•305. 705,354  78 

*326,ls33,124  92 

*358,E74,U5  85 

•384,394,275  58 

•3119,027,242  39 

*2y2,490.322  87 

•328,037,283  25 

•373,300,810  25 


16. 

Total  Debt  less  Cash 

in  Treasury. 


$1,999,382,280  45 
1,996,414,905  03 
1,919,326,747  75 
1,819,650,154  23 
1,675,023,474  25 
1,538,781,825  15 
1,438,542,995  39 
1,375,352,443  91 
1,282,145,840  44 
1,175,168,675  42 
1,063,004,894  73 

975.939.750  22 
890,784,370  53 

851.912.751  78 
041,526,463  60 
838,969,475  75 
899,313,330  55 
901,672,966  74 
955,297,253  70 
986,656,086  14 

1,027,085,492  14 

l,155,320,2S'j  19 

1,107,711,^07  S9 

1,044,739.117  97 

969,4[>7,2<,i  04 

025,011,637  3i 

967,231,773  75 

9P9,?-S6,771  97 

'.3?, 386  79 

952.171,3*4  29 


17. 

Annual  Interest 
Charge. 


$94,654,472  50 
83,773,778  60 
79,633,981  00 
75,018,695  50 
57,360,110  75 
51,436,709  50 
47,928,432  50 
47,014,133  00 
45,510,093  00 
41,786,529  50 
38,991,935  25 
33,752,354  80 
29,417,603  15 
23,015,735  80 
22,8 9  ',883  20 
22,894,194  00 
25,.>9A,3S5  60 
29,140,782  40 
34,387,265  60 
34,387,315  2© 
34,387,408  80 
40.347.872  3o 
33, .'545,130  0(» 
23  799,153  40 
27,-^2,04  ;.  :>o 
26,541,573  30 
24,176,745  00 
24,177,850  20 
23,238,064  OO 
33,838,0653  \Q 


Note  1.— The  annual  interest  charge  is  computed  upon  the  amount  of  outstanding  prlnoipal  at  the  close  of  the  fiscal  year,  exoept  In  the  cuna 
of  Nov.  1,  for  which  the  total  Is  of  that  date,  acd  is  exclusive  of  Interest  charge  on  Paoiflc  R-tilway  bonds. 

Note  2.— The  figures  for  Juiy  1, 1879,  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

*  Note  3.— Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  geld  Reserve  Fund  of  $150,000,000  as  a  separate  Iters, 
and  not  included  It  in  the  available  cash  balance.  In  the  foregoing  statement,  however,  we  have  continued  to  inolude  tha  item  eo  as  not  to 
embarrass  comparison  with  previous  years. 

Pacific  Railroad  Debt.- -One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included  in  tf»e 
total  of  Government  debt— we  mean  the  Pacific  Railroad  subsidy  debt.    To  show  the  situr.: 
have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  tlv  Ion, 

following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  Railroads,  giving  lii 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS    ISSUED    TO    PACIFIC    RAILROADS— THEIR    STATUS    NOV.    1, 


Railroad  Liability. 

Repaid  by  Oompani 

Vrueii.. 

Vame  of  Railway. 

Bonds 

Issued  by 

Government. 

Net  Interest 

Paid  by 
Government. 

Total. 

Through 
Sinking  Fund. 

■  ■ugh 

Payment 
Governn 

Total  Repaid. 

Central  PaHflo  . 

$ 

25,885,120  00 
6,303,000  00 

27,236,512  00 
1,600,000  00 
1,970,560  00 
1,628,320  00 

9 

36,604,385  29 
6,607,459  34 

31,211.711  75 
2,093,287  64 
3,453,102  86 
2,551,698  20 

$ 

62,489,505  29 

12,910,458  34 

58,448,223  75 

8,698,287  64 

5,423,662  86 

4,180,018  20 

147,145,156  08 

$ 
9,100,452  55 

18,194,618  00 

9 
53,389,052  74 
7,124,893  00 
40,253,605  75 

■ 
62,489,505  29 
•7,124,898  00 
58,448.223  75 

9 

Union  Paclflo 

Cent'l  Braucli,  Un.  Paclflo 

3,693,^(37  64 

Western  Pacific 

5,4.' 
2,12 

;i,423,662  86 
12,122,841  24 

Bloux  City  &  Paclflo 

Totals 

64.623,512  00 

m    :,'.)  i  i.-  <<•■ 

27,295,070  55 

108,314,060  59 

135,609,131  14 

3,693,287  64 

•  Government  accepted  prinolpal  of  bonds  of  Ifio  KR.—  $6,303,000—  for  Indebtedness,  but  subsequently  m<elved  an  Hddlt!>mtl 

$821,898  on  en                             a  of  Union  Pa  on    '  In  '  note"  below.     The  re                                                                    "rt«  ?*> 

Government  under  the  settlement  iment  realized  the  sum  of  $2,122,841  24  from  sale  of  oialm  against  Sioux  City  &  l'uclilo  JC..B. 
or  $2,057,176  96  less  than  the  company's  hide 

Note.- The  Government  hai  been  reimbursed  for  $27,236,512  principal  and  $31,211,711                               {  the  total  indebtedness  of  tho 

Union  Paolflo  Railroad  Company  to  Nov.  1, 1897,  and  for  the  prlncl    il  of  isas  Paolfl                                   un ting  to  $6,303,000.     gubee- 

?nently  under  the  final  d«cP'o  fur  tho  iliKtribiitloii  of  tl>.  •  Mm  Uniou  Paoltlo  Ita'1                                                              it  St.  Paul,  C 

I,  the  United  States  received  an  ad  claim.     : 
Central  Pacific  Railroad  Company  (beai 

ssive  six  months  I                 irs,  and  a  wlilch  ai 

of  the  Central  PaeJ do  and  Wi  >Uruary  l, 

of  the  United  81               Ifteen  of  the  not  (  with  aoonied  interest,  leaving  thodoM  on  Nov.  l,  i'joa.                 7890ana  accrued 

interest,  loss  transportation  i                 for  whir  '.  per  cent  gold  bonds  (U  vo  in  number)  of  tho  Central  Paolilo  Railroad 

Company  are  held  as  collateral  seourlty.    The  .jot 
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Stats  of  IVlaine. 


ITS 


DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  182Q 

Total  area  of  State  (square  miles). .       ..  -io  ndn 

f**^> ..:::::~:."x5£! 

Governor  (term  expires  1st  Wed.  Jan.,  1907).. Wm  T  Cobb 
Secretary  of  State  (term  expires  *  Jan.  1907) . .  Byron  Boyd 
Deputy  Sec.ofState(term  expires  Jan. 1907)  Arthur  I  Brown' 
T«S  eX?T  *Feb"  l  1907)— -Oramandel  Smith 
Jan^n^  SMIffi1 tX^t/^oT^  firSt  *«""•*  '» 
•Is  chosen  by  Legislature. 


1880. 


""™*V  OPDEBT._Por  history  of  Maine  State  debt  up  to 
see    State  and  City  Supplement"  of  April  1805.  page  9 

The  whole  State  debt  matured  In  June  and  October  1889.  and  all  that 

was  not  paid  was  refunded  Into  new  loans,  payable  by  Instalments    cart 

each  year.     At  present  the  debt  stands  as  follows:      lns"alments>  Pa" 

LOANS —  — -Interest 

Name  ana  Purpose.  Bate.  Payable 

Reissue  Loan  June/89  Class  EL.r     3         j.'d 


-Outslanding- 


Do        Class  "C 
_      Do         Class  "D"   .. 
Relss.  Loan  Oct  '89  Class  "B"""r    3 

Do        Class  "C"  "r     ? 

„  po     class  "D".::::     r  3 

Bonds  to  State  College  r     5 

do  do 


Do 


J-D 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 


When  Due.  Principal. 

June  1  1907-1911  $152,000 
June  1  1912-1921  280,000 
June  1  1922-1929 
Oct  1  1906-1911 
Oct  1  1912-1921 
Oct  1  1922-1829 
June  1  1919 
July    1  191 


125,000 
60  000 

217,000 
12,000 

118,300 

100. 000 


Bond  to  Insane  Hospital r     4  tt 

Loan  of  1 869 ,  not  presented  for  payment       . .         JUly    '  1 91 7  50  W 


PAR  VALUE 


700 


The  bonds  are  chiefly  for  $1,000  or  multiples. 

TOTAL   Debt  T*        l\  V'6  SUte  TrCaSUry-  Augusta.   Me. 
debt  on  each  „^;7Jf  8UbJo,ned  ^^tement  shows  Maine's  total  funded 
V*™Z t  °V„h„e.date8  named-     °n  January  1  1906  the  cash  In  treasury 


amounted  to  $430,243  96. 

Bonded  debt  SlP/i -1  nnn     t?n*A'!%-     Jan-  1  '°5- 

.„„„„     ■" SI. H5.000      $1,380,000      $1,403,000 

Years.  ~T~AssMtl..Vafa.II"<"' State  tax 


Jan.  1  '04. 
$1,913,000 


1904. 


Real. 


il^% $292,464,911 

,P0n 283 ,054 .326 

\ ro^ 268,434.009 

,2?ft 260.841,021 

\Tc?. 257,389,047 

IrJ? 249 .629 ,509 

,°B<J 236.135.199 

Y^an*~  Total' Valu'n.   Taz  rate 

!55° $309,096,041  $2  25 

^O 235,978,716  5  00 

212 224,812.900  6  00 


1800 164.714,168 

POPULATION  OF  STATE. 

1860 


6  00 
1  25 


Personal. 

$74,049,103 
69, 174,571 
68,264,740 
68,675,223 
71.111,047 
74,848,812 
78,194,982 

Years — 


Total.        per  $1,000 
$366,514,014      $2  75 

352,228,897 

336.609,649 

329,516,244 

328,500,994 

324,478.321 

314,330,181 
Total  Valu'n. 


12^2 $100,157,573 

\%i^. 69,246.288 

f-™ 28.807,687 

18<i0 -      20,962,778 


2  75 
2  75 
2  75 
2  25 
2  50 
2  75 

Tax  rate. 

$2  CO 

2  90 

1  90 


"2° 694.466 

^9»2 661.086 

...  648,936 
■--  626,915 


1880 
187,0 


According  to  United  States  Census. 


-  628.279 

^2. 583,169 

f™ 501,793 

399.455 


}820 298.335 

1810- 228,710 

«00 151,710 

1790 96,540 


DEBT  LIMITATIONS—  <jtatp'"-i.i 
Section   14.  Article  9    of  SZ2.  "Z ™C  debt  0f  the  Statc  ls  llmlt^  by 
follows:  6  9'  °f  the  State  Constitution.     This  section  reads  as 

SECTION  14. 


Rafter  Incurred,  at  any  one 
or 


lime  Cxrivrl  Xinn  nnr>  »•«-»".»  inu   1 1 . 

bold  in  trust  for  ;n„n  iei '„ta^-  or  to  any  fund  which    h  .«"♦.»„  yJ.u 


MUWIOi^Au.— i'ne  lOllowlug  amendment  to  the  Maine  Constitution 
look  effect  January  2  1878: 

ARTICLE  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or  town 
shall  create  any  debt  or  liability  which,  singly  or  in  the  aggregate  with 
previous  debts  or  liabilities,  shall  exceed  live  per  centum  of  the  last  regular 
valuation  of  said  city  or  town;  provided,  however,  that  the  adoption  of  this 
article  shall  not  be  construed- as  applying  to  any  fund  received  In  trust  by 
the  said  city  or  town,  nor  to  any  loan  for  the  purpose  of  renewing  existing 
loans,  or  for  war.  or  to  temporary  loans  to  be  paid  out  of  money  raised  by 
taxation  during  the  year  in  which  they  are  made. 

SAVINQS  BANKS*  IN  VESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  Investments  and  loans  of  sayings 
banks  and  Institutions  for  savings  In  the  State  of  Maine  are  contained  In 
Sections  23  to  26,  Inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
The  Legislature  of  1905  made  several  slight  changes  which  we  have  Incor- 
porated below. 

SECTION  23.  Savings  banks  and  institutions  for  savings  are  restricted 
to  and   hereafter  may  Invest  their  deposits  as  follows: 

First,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

6.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York.  Pennsylvania,  Maryland.  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas  and  Nebraska. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

6.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York.  Penn- 
sylvania. Maryland,  Ohio,  Indiana.  Kentucky.  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas  and  Nebraska,  having  a  population 
of  seventy-ftve  thousand  or  more,  when  issued  for  municipal  purposes,  and 
which  are  a  direct  obligation  on  all  the  taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
theStatesof  New  York,  Pennsylvania,  Maryland.  Ohio,  Indiana,  Kentucky. 
Michigan.  Wisconsin,  Minnesota.  Iowa,,  Illinois,  Missouri,  Kansas  and 
Nebraska,  when  Issued  for  municipal  purposes,  and  which  are  a  direct 
obligation  on  all  the  taxable  property  therein  except  when  Issued  In  aid 
of  railroads,  provided  that  the  net  municipal  Indebtedness  of  such  county 
does  not  exceed  5  %  of  the  last  preceding  valuation  of  the  property  therein 
for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky. 
Michigan,'  Wisconsin.  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas  and 
Nebraska,  when  Issued  for  municipal  purposes,  and  which  are  a  direct 
obligation  on  all  the  taxable  property  therein  except  when  Issued  In  aid 
of  railroads,  provided  that  the  net  municipal  Indebtedness  of  such  city 
does  not  exceed  5  %  of  the  last  preceding  valuation  of  the  property  therein 
for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  interest  has  bech  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  pavable  primarily  from  taxes  levied  on  all  the  taxable  property 
In  said  district;  provided  that  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90  %  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  ls  located:  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  o  %  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

a-  In  the  bonds  or  obligations  of  any  municipal  or  quasi-municipal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.   In  the  railroad  bonds  of  this  State. 

b.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire.  Vermont.  Massachusetts,  Rhode  Island.  Connecticut. 
New  York,  New  Jersey.  Pennsylvania,  Maryland,  Ohio.  Indiana,  Ken- 
tucky. Michigan.  Wisconsin.  Minnesota.  Iowa.  Illinois.  Missouri,  Kansas 
and  Nebraska.  _     ..  . 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern  Pacific  railroads.  ,._,.>         • 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  divlderid-paylne 
railroad  in  New  England  upon  terms  guaranteeing  the«payrnent  of  a  regular 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its 
bonds.  .  .       . 

e.  Street  railroad  companies  are  not  railroad  companies  witnin  tne 
meaning  of  the  foregoing  clauses  of  this  section. 

t.  In  the  bonds  of  street  railroads  constructed  In  this  Statc  | 
April  27  1895.  and  In  the  bonds  of  street  railroads  in  this  State  constructed 
after  said  date,  and  In  the  first  mortgage  bonds  of  any  cornplctea  street 
railroad  In  the  States  of  New  Hampshire.  Vermont.  Massachusetts,  Knoae 
Island.  Connecticut.  New  York,  New  Iersey.  Pennsylvania.  Maryland. 
Ohio.  Indiana.  Kentuckv.  Michigan.  Wisconsin,  Minnesota,  lo^a.  \  '"ois. 
>url.  Kansas  and  \.  ^rtrM,  that  In  the  case  of  street  rawroaas 

id  In  this  State  after  Anrli  27  1895.  and  in  the  ca fc  otnrtm. 
railroads  in  the  States  above  named,  an  amount  of  capital  stock  equal  to 
33  1-3%  of  the  mortgaged  cjcl  t  shall  have  been  paid  in  '"";*;*•  "™_e.?- 
pended  upon  the  road  evidenced  by  a  certificate  of  the  ^>r°ad  commis- 
sioners of  the  State  where  the  road  Is  located,  filed  in  the  office  ot  the 


12 


MAINE-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


Secretary  of  State  of  this  State,  that  said  percentage  has  been  so  paid  in 
and  expended  in  addition  to  the  amount  of  the  bonded  debt,  provided, 
further,  that  in  such  of  the  above  States  as  have  no  railroad  commissioners 
having  supervision  of  street  railroads  the  bank  examiner  of  this  State  may 
ascertain  the  facts  and  If  they  meet  the  foregoing  requirement  may  file 
certificate  thereof  with  the  Secretary  of  State,  and  all  the  expenses  and 
compensation  of  the  bank  examiner  for  such  service  shall  be  paid  by  the 
railroad  company  seeking  to  make  Its  bonds  a  legal  Investment  under 
this  section,  whether  the  same  are  admitted  or  not. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  In  the  New 
England  States  actually  engaged  In  supplying  any  city  or  cities,  town  or 
towns,  village  or  villages  or  other  municipal  corporations,  with  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  company 
Is  earning  more  than  its  fixed  charges  and  Interest  on  Its  debts  and  its 
running  expenses.  

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com 
panies    incorporated  under  the  authority  of  this  State  and  actually  con 
ducting  In  this  State  the  business  for  which  such  corporation  was  created, 
which  are  earning  and  are  paying  a  regular  dividend  of  not  less  than  5  % 
a  year. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authority  of  the  State. 

6.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  if  located  within  the  New  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  stock  of  any  dividend-paying  railroad  In  New  England. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  In 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

■  f.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies. Incorporated  under  authority  of  this  State,  and  actually  conducting 
In  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5  %  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate.  

b.  In  notes  with  a  pledge  as  collateral  of  any  public  funds  or  bonds  of 
any  kind  or  of  any  stocks  which  the  bank  or  Institution  would  by  this  sec- 
tion be  authorized  to  purchase.       

■  c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  the  stock  of  any  railroad  or 
railroads  mentioned  In  this  section  to  an_amount  not  exceeding  75  %  of 
the  market  value  of  such  stock.       

e.  In  loans  to  any  municipal  corporation  In  this  State. 

/.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  it  is  safe  and  for  the  interest  of  the  bank  to  accept. 

g.  'In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  indebtedness  of  counties,"  as  used  In 
this  section,  shall  be  construed  to  include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  in 
the  reduction  of  such  debt. 

b.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
in  this  section,  shall  be  construed  to  Include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
United  States  or  State  census  or  city  or  county  census  taken  In  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  is  paid. 

SECTION  24.  Any  such  bank  or  institution  may  hold  real  estate  In  the 
city  or  town  In  which  such  bank  or  Institution  is  located,  to  an  amount 
not  exceeding  5  %of  its  deposits  or  to  an  amount  not  exceeding  its  reserve 
fund.  

SECTION  25.  No  such  bank  or  Institution  shall  hold  by  way  of  invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one- fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits  not 
exceeding  sixty  thousand  dollars,  in  the  capital  stock  of  any  corporation, 
nor  have  more  than  50%  of  Its  deposits  in  mortgages  of  real  estate.  This 
section  and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets, 
acquired  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment 
for  debts,  or  In  settlements  to  secure  debts. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  in  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 

or  to  any  firm  of  which  such  officer  Is  a  member. 

-^^» 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  State. 

AROOSTOOK  COUNTY.     F.  A.  Gellerson,  Treasurer. 

County  seat  Is  Houlton.  This'county  owned  $728,000  of  the  preferred 
stock  of  the  Bangor  &  Aroostook  RR.  Co.,  but  sold  the  same  late  In  1901 
to  the  railroad  company  upon  their  agreeing  to  pay  the  interest  on  the 
$728,000  railroad-aid  bonds  In  table  below,  and  also  to  pay  the  principal 
at  maturity.  This  agreement  has  been  guaranteed  by  a  deposit  of  $728,000 
4%  consolidated  refunding  bonds  of  the  railroad  company  with  the  Old 
Trust  Co.  of  Boston.     V.  74,  p.  110. 


When  Due. 


LOANS 

Refunding  Bonds — 
4s         Aug         $9,000c.. . Aug  1  1919 

Court   House — 
4s  -J-D    540,000c. ..June  1  1915 

Railroad  Aid  (Ft.  &  A.  RR.). 
4lAs  ,     M-S$500,000c---Sept  1  1912 
4Hs         l    )     228,000c   -.July  1  1915 
BONDED  DEBT  Jan  1  '06_$777,000 

Floating  debt  Jan    1    1906 19,336 

AUBURN.      I).  R.  Hastings,  Mayor;  A.  C.  Sprague,  Treas. 

Auburn  Is  In  Androscoggin  County,     incorporated    Feb.  22    1869.    City 
railroad   stock  paying  0  %;  par  value  $75,000. 


TOTAL  DEBT  Jan  1  1906.  .$796,336 

Slnklngfund 746,205 

NET  DEBT  Jan  1  1906 50.131 

Tax  valuation  1906. 23.598,002 

Tax  rate  (per  $1,000)  1906 $1  80 

(Assessment  about  M  actual  value.) 

Population  In  1890 49,589 

Population  In  1900... 60,744 

(INTEREST  is  payable  In  Boston.) 


u>  \.\s- 

Clty  I:-. mis. 


4s 

4s  -J-J 

4s  J- J 

4s  J-J 

4s  J-J 

48  J-J 

4s  J-J 

3  Ms  J-J 

■is  j-.r 

4S  -h.l 

Refunding   Bonds, 
3Ms         J-J     $1 5,000c 

3  J^s        J-J 
3  J^s  '04  J-J 
3Ms 
3Hh  "06J  J 


$  10, 000c- 
14,01 
13,000c 
13,000c 
1,000c 

15,000c 

15,000c. 

10,000c 


n  Due. 

.-July  1  1907 

..July  l  1909 

..July  l  1910 

.-July  1  1911 

..Jan    1  1912 

V    1  19  12 

July   1  1917 


City  Wntcr    linds. 

4s  II     $;iii.oooc..May  20  1913 

Refunding  Water  Bonds. 

3  Ms  '05J-J      558.700 July  1  1925 

BONDED  DEBT  Apr  1  '06. $307,200 

ili'.lel,!     _. 58,900 

TOT  \l.  DEBT  Apr  1  '06...   366,100 
City  water  debt  (includ'd)..     88,700 

U  ater  sinking  fund... 24,100 


...July  1  1920   Water  Commissioners'  debt 
..June  1    1923 


(not  Included). 186.000 

Jan    1  1925    Assessed  valuation  1906. ..6,850,000 
-ii    abt.  80%   actual  value.) 

1922  Tax  rate  (per  $1,000)  190c $2000 

Population  in  1890... 11.250 

Population  In  1900 12,951 


...Ian    1 

25. none. ..July  1  1923 

23,5000... July  1  192  I 

10,000. July  1  1925 


18,000...  -July  2  1920 


1  NTEREST  Is  payabl(.\nt;tlie  Treasurer's  office  and  at  the  National  Shaw- 
mul  Bank  In  Boston. 
AUGUSTA.     J.  R.  Townsi  tid,  Treasurer. 

This  city  is  In  Kennebec  Count  v.     Incorporated  i8io. 
When  Due, 


Ion .  real     $0,440,749 

pert  onal   ..   1 ,940,804 

Sept     1     19M   Total  valuation  1900...   .  7,393,003 

Tai  rate  (per  $1  .mm,    1900..  ..120,50 

Population  In  1908  (est.) 12.200 

Population  In    litoo    11.68.1 


I.O  \MS— 

•  Funding  Bonds. 
3Ms        M  S  $10,000 
Refunding   Bonds. 
4s  I'    \    1210.300     ..  .  1907  1919 

BONDED  DEBT  July  1  '"0  $250,300 

[NTEREST  and  principal  of  the  Is  payable  at  the  National  Bank  of  He 
demptlon  a  .  and  or  other  bonda  at  city  Treasury. 


AUGUSTA   WATER   DISTRICT.— Geo.  E.  Maoomber,  Treasurer. 
LOANS—  When  Due.  j  BONDED  DEBT  Sept.  '06. $700,000 

4s'04F-A  g  $700,000c    -Aug  1    1934  | 

INTEREST  Is  payable  at  National  Exchange  Bank,  Boston. 

BANGOR.  Michael  J.  Brennan,  Treas.;  W.P.  Hubbard,  Aud. 
This  city  Is  In  Penobscot  County.     Incorporated  as  a  town  Feb.  25  1791; 


as  a  city  Feb.  12  1834 

LOANS—  When  Due. 

City  Debt. 

4s  M-N  $50,000 Nov  2  1912 

4s  M-N  100,000 Nov  1  1914 

Water  Debt. 
3Ms        J-J     $40,000. ..July    '07-"10 

Refunding  Water  Bonds. 
4s  '05     J-J  $500_,0_00c.  .  _ July  1  1935 


Total  liability  Mch  1  '06 $992,909 

Cash  and  uncol.  claims 120,272 

Assessed  valuation,  real. .12, 127, Oil 

Assessed  val.,  personal 5,140,332 

Total  valuation  1905 17.267,343 

(Assessment  about  5-6  actual  val.) 

Tax  rate  (per  $1,000)  1905 $20  00 

Population  In  1900 21,850 


BONDED  DEBT  Mch  1  '06. $700,000  ;  Population  In  1890. 19,103 

Floating  debt 85,000   Population  In  1906  (est.) 25,000 

Trust  funds 207,909| 

TAX  EXEMPT. — The  bonds  of  this  city  are  not  taxed. 

INTEREST  Is  payable  either  at  the  Merchants'  National  Bank  In  Bos- 
ton or  by  the  City  Treasurer  In  Bangor. 

BATH.     Daniel  H.  Spear,  Mayor;  O.  C.  Rogers,  Treasurer. 
Bath  Is  In  Sagadahoc  County.     Town  Incorporated  Feb.  17  1781.     City 
Incorporated  June  4  1847. 

When  Due. 


LOANS— 

Refunding  Bonds 

3MsgJ-J      [$-lo,noo  Jan  15  1907-10 
."i.OOO  Jan  15       1911 
4s  J-J    130,000c. -June  1  1921 

(Subject  to  call  after  June  1  1911.) 

Old  Ladies'  Home 
6s  J-J     $14,000r Jan    1  1928 

(Subject  to  call  after  Jan  1  1908.) 


Municipal  Bonds. 

4Ms  J-J  $91, 000c  ...July  1  1907 
BONDED  DEBT  Sept  1  '06  $280,000 
Assessed  valuation,  real  .  .    3,900,420 

Assessed  val.,  personal 2,441,354 

Total  valuation  1906    6,350,774 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1 ,000)  1906 $24.00 

Population  In  1906  (est.) 12,000 

Population  In  1900 ..10,477 

Population  In  1890 8,723 

INTEREST  on  all  the  bonds  is  payable  In  Boston  with  the  exception  of 
the  Interest  on  the  Old  Ladies'  Home  issue,  which  Is  payable  In  Bath. 

BELFAST.     S.  A.  Parker,  Treasurer. 

This  city  Is  in  Waldo  County. 
LOANS—  When  Due.  j  Tax  valuation  1906 $2 .727 .850 

Refunding  Bonds.  (Assessment  about  actual  value.) 

4s  M-N  $U3,000c...  Nov  1  1925  ;  Total  tax  (per$l,000)  1906      .$20  00 

(Subject  to  call  after  Nov  1   1905.)    Population  in  1890 5,294 

4s  F-A$477,000c..Aug  15  1918   Population  in  1900 .4,615 

TOTAL  DEBT  Apr  1 '06. ..$590,000   Population  in  1906  (est  ) 5,000 

Belfast  owns  $500,000  of  Belfast  &  Moosehead  Railroad  stock,  of  which 
1,396  shares  are  preferred  and  3,604  common. 

INTEREST  on  the  bonds  is  payable  at  Belfast  and  at  the  Flrst]Natlonal 
Bank.  Boston,  Mass. 

BIDDEFORD.     Lytton  E.  Staples,  Treasurer. 
This  j;lty  Is  In  York  County.     Incorporated  in  1855. 

Refunding  Bonds — (Con.). 
3Ms  '05M-N  $50 ,000c. ..May  1  1925 
BONDED  DEBT  Oct '06   ..$240,000 

Assessed  valuation,  real 5.927,430 

Assessed  val.,  personal 977,432 

Total  valuation  1905    6,904,862 

(Assessm'tabt.  60  %  actual  val.) 

Tax  rate  (per  $1,000)  '05 $24.00 

Population  In  1890 14  443 

Population  In  1900 16,145 


LOANS— 

When  Due. 

Sewer  Bonds. 

4s             '87     $10  000 

..July   1   1907 

Refunding  Bonds. 

4s '04      M-N  $50,000 

cMay  14  1914 

4s '95        25  000 

.May      1    1915 

4s '97       45,000 

.July      1   1917 

4s '00        25,000. 

.May      1    1920 

3Ms  '01 25,000 

.July       1  1921 

BREWER.     C.  M.  Cochran,  Treasurer. 

This  town  Is  In  Penobscot  County. 
BONDED  DEBT  Sept '06    ..$64,000 

Floating  Debt 1,150 

TOTAL  DEBT  Sept '06    65,150 

Assessed  valuation  1906    -.1,926,865 

BRUNSWICK. 


(Assessm't  abt  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1906 $28.00 

Population  in  1900 4,835 

Population  In  1906  (est.) 5,000 

S.  L.  Forsaith,  Treasurer. 
This  town  Is  In  Cumberland  County. 
BONDED  DEBT  Feb.  1  '06. $41,000   Assessed  valuation  1905.. $3,519,561 

Floatlngdebt 20,910   Tax  rate  (per  $1,000)    1906. ..17  00 

TOTAL  DEBT  Feb.  1  1906.    61,910  I  Population  In  1900 6,806 

BRUNSWICK     AND     TOPSHAM     WATER     DISTRICT. 

Weston  Thompson,  Trustee. 
A  district  supplying  Brunswick  with  water. 
LOANS—  When  Due.    BONDED  DEBT  Jan  1  '06. $300,000 

f$50,000c.._Janl  1921 

4s  g  '06  J-J     \  125,000c. .Jan  1  1926 

1125,000c. . Jan  1  1936 

BUCKSPORT. 

This  town  Is  In  Hancock  County. 

TOTAL  DEBT  Feb  1  1906. .$97,9001  Tax  rate  (per  $1,000)  1905 $27  50 

Assessed  valuation  1905 900,510  |  Population  In  1900 2,339 

CALAIS.     M.  Bradish,  Auditor. 

This  city  is  In  Washington  County.     Incorporated  1851. 
LOANS—  When  Due.\  BONDED  DEBT  Sept  '06-. $117,000 


Building  Bonds. 

4s  J-D  $13,000c 

Refunding  Bonds. 

4s  J-D  $85,000c Dec  1 

4s  J-J       10,000c... July  1 


Dec   1  1926 


1926 
1915 


4s 


F-A       9, 000c  ..Feb    1  1916 


Tax  valuation  1906 2,657.533 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1906 $23  50 

Population  In  1890. 7,290 

Population  In  1900 7.650 

Population  In  1906  (est.) 7,500 


INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston,  except 
on  refunding  4s  due  1915,  which  Is  payable  In  Calais  at  the  Calais  National 
Bank. 

CUMBERLAND  COUNTY.     Geo.  P.  Plaisted,  Clerk  County 
Commissioners. 

Portland  Is  the  county  seat. 
LOANS   -  When  Due. 

Building  Bonds. 
3Hs'06  .1   I)    $25o ,000c. -June  1  1921 
BOND,  DEBT  July  1900...   250,000 

DEERING. 

In  February  1899  tills  city  was  annexed  to  the  city  of  Portland 

DEXTER.     Amos  A.  Springall,  Selectman. 

This  town  Is  In  Penobscot  County. 


Assessed  valuation  1906. $78,581, 444 
County  tax  (per  $1,000)  1906  $0.83 
Population  In  1900 ...100,689 


BON  I).  DEItTSept  1900 $48,000 

Floating  debt ---    13,770 

TOTAL    DEBT  Sept    1900.    .     61  .770 
Assessed  valuation  1900.    .1,213,510 

(Assessment  about  2-3  actual  value. i 

EASTPORT.     Chas.  I.  Morton,  Auditor. 

This  city  Is  In  Washington  County 


Tax  rale  (per  $1,000)  1905 $27.00 

Population  in  1900  .   .   2,941 

Population  In  1900  (est.) 3,100 


When  Due 


LOANS 

Refunding  Bonds. 

4!4s        ...    $20,0000    -- 

4s  20,000c 

School  Bonds. 
3Hn  ---    $20.000r    1919 

[NTEREST  on  the  refunding  bondsta  payable  In 
bonds  in  Bastport. 

EDEN.     Charles  F.  Paine,  Treasurer. 


liONn.  DEBTSept  1906 $65,000 

Assessed  valuation    1900.     .1.500.020 

i  Assessment  about  2-3  actual  value.) 

Taj  rate  (per  $1 .000)  1906 $30  oo 

Population  In  1900    .    0,311 

Population  in  i ooo  (est.) 5,300 

Boston;  on  the    school 


This  town  Is  In  Hancoc  County 
LOANS—  When  Due. 

Town-Hall   I. mid  Bonds. 
4s  J-J     $27,500r.July    1  '07-'17 

Funding  Bonds. 
•Is            J-J   l$.l0,()00r.July    1 
I      S.ooor July 

School  Bands. 
4s  F-A  $10.000r.Aug  15  '07'10 


"07-'18 
1  1019 


•INTEREST  on  school  bond 


Bonds  are  tax  exempt. 
BOND.  DEBTSept  16  '00.. .$72, 
Assessed  valuation,  real. -.0,017,509 

Assessed  val. ,  personal -121,000 

Total  valuation  for  1900  ..0,039,200 
I  Xssessm't  about  50";,  actual  value.) 
Tax    rate    (per   $1,000)    1900    .$25.00 

Population  In   1900 4,379 

Population  In   1890 1,916 

Population  In  1900  (est.) 5.000 

payable  lu  Augusta;    on  others  In  Bangor. 


;nov.  i(J06. 


NEW  HAMPSHIRE-DEBT  OF  STATE. 


J3 


ELLSWORTH.     Thomas  E.  Hale,  City  Clerk. 

This  city  is  in  Hancock  County. 

LOANS—  When  Due.  TOTAL  DEBT  Sept  1906.  .  .$83,350 

War  Debt.  Total  valuation  1906 1,997,967 

4s  ...    $28,000c. ._ June  1  1917  Tax  rate  (per  $1 ,000)  1906 $21.00 

4s  ...       13, 300c... June  1  1907  Population  in  1890 4,804 

4s  -..       17.000c-.June  1  1912  Population  in  1900 4,297 

BONDED  DEBT  Sept  1906. $58, 300  Population  in  1906  (est.) 4,297 

Floating  debt 25.050 

GARDINER.     Chas.  A.  Knight,  Mayor. 

This  city  is  In  Kennebec  County. 

TOTAL  DEBT  Nov  1906 $59,500  ! Tax  rate  (per  $1,000)  1905 $20.00 

Assessed  valuation  1905..  .3, 577. 233  |  Population  In  1900 5,501 

GARDINER  WATER  DISTRICT.     Henry  Richards,  Chair- 
man Trustees.     F.  A.  Danforth,  Clerk. 

LOANS—  When  Due.  I  BONDED  DEBT  Sept  '06  -$243,500 

4s  J-J  $243,500  c. .Jan   1    1934  |  Sinking  fund 1,858 

INTEREST  is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 

HALLO  WELL.     C.   S.   Goodwin,   Mayor;  Chas.   E.   Howe, 
Treasurer. 

This  city  Is  In  Kennebec  County. 
LOANS —  When  Due. 

School  Bonds. 
4s  M-N    $1.000 Nov  1  1907 

Refunding  1893. 
4s  M-N  $15,000 Nov '08-'22 

Water  Bonds. 
4s  g        J-J     $50,000 Jan 


BONDED  DEBT  Jan  1  1906. $67,000 

Tax  valuation  1905 1,414 ,700 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)  1905... $20  00 

Population  in  1890 3,181 

Population  in  1900 2.714 


1  1918 
INTEREST  is  payable  in  Boston  and  Hallowell. 

HOULTON.     Frank  A.  Peabody,  Chairman  Selectmen. 


This  town  Is  in  Aroostook  County. 
$49,875 — of  the  Houlton  Water  Co. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  A-O  $10, 000c... Oct    1  1918 

3MS         J-D      37,000c..Dec    15  1920 

Water  Bonds. 
3Hs        M-N    $4,800c.May  1  '07-'12 
3Hs        M-N    20,000c. May  1  '13-'32 
Z>4s        M-N    17,000c. _  .May  1  1932, 

(Subject  to  call  May   1    1918.) 


City  owns  1 ,995  shares  stock — value 

School,  Bridges,  Town  Imp.  Bonds 
4s  A-O  $2O,OO0c._.Apr    1  191 

BONDED  DEBT  Mch  1  '06. $109  .600 

Floatlngdebt 20,375 

TOTAL  DEBT  Mch  1  1906.    129,975 

Total  valuation  1905 2,687,532 

(Assessment  about  75%  actual  value) 

Tax  rate  (per  $1,000)  1905 $23  00 

Population  in  1890 4,015 

Population  In  1900 4,686 


INTEREST  payable  at  Boston. 

KENNEBEC   WATER   DISTRICT.     Frederick   C.   Thayer, 
President. 
The  city  of  Waterville  and  the  village  of  Fairfield  are  in  this  district 


Population  served  by  district  18,000. 
LOANS —  When  Due. 

3^sg'05M-N     ($50,000c.May  1  1910 
tlOO.OOOc.May  1  1915 
3J^sg    M-N  J$150,000c.May  1  1920 
1    650.000c.May  1  1925 
5T 


Post  office  address  Waterville 
BOND.  DEBT  Sept  27  '06.  .$950,000 

Assessed  valuation,  real 5,687,153 

Assessed  val.,  personal 1, 242, 341 

Total  valuation  1906 6,929,494 


INTEREST  payable  at  National  Shawmut   Bank,   Boston. 

LEWISTON.     Harry  Stetson,  Treasurer. 

This  city  Is  in  Androscoggin  County.     Incorporated  in  1863. 
LOANS—  When  Due.    BONDED  DEBT  Mch  1  '06. $990,500 

Refunding  Bonds 


4s 

4s 

3>*S 

4s 

4s 


Floating  debt 290 ,989 

$80,000 July  1  1924   TOTAL  DEBT  Mch  1  1906.1,281 ,489 

51,000 Jan    1  1930  ;  Sinking  fund 240,811 


J-J 

J-J 

J-J 

J-J 

J-J 
Water  Bonds 

5s  A-O$174,000 Oct 

5s  A-O  200,000 Oct 

Refunding  4s  A-O  $100,000. 


185,000g...July  1  1931 

100,000 July  1913 

100,000 July  1923 


1  1907 
1  1917 
..1927 


Assessed  valuation,  real. .11 ,586,515 

Assessed  val.,  personal 1,895,993 

Total  valuation  1905 13,482,508 

(Assessment  about  80%  actual  value) 

Tax  rate  (per  $1,000)  1905 $20  00 

Population  in  1890 21,701 

Population  in  1900 23,761 

-Population  in  1906  (est.) 25,000 

INTEREST  Is  payable  in  Boston  at  the  National  Bank  of  Commerce. 
CITY  PROPERTY. — The  property  of  this  city  is  valued  at  $1,708,471, 
Including  among  other  things  stock  of  the   Lewiston   &   Auburn   Branch 
Railroad  valued  at  $225,000,  and  water-works    the  value  of  which  Is  placed 
at  $778,087.      Bonds  are  not  taxed. 

OLD  TOWN.     F.  E.  Decker,  Town  Treasurer. 
This  city  is  in  Penobscot  County. 

TOTAL  DEBT  Nov.  1906... $74,500  I  Tax  rate  (per  $1,000)  1905 $31  50 

Assessed  valuation  1905. ..  1,779 ,080  (  Population  in  1900 5,763 

PITTSFIELD.     H.  L.  Libby,  Town  Treasurer. 
This  town  is  in  Somerset  County. 

TOTAL  DEBT  Nov  1906 $30,000  I  Tax  rate  (per  $1,000)  1905 $22  00 

Assessed  valuation  1905 1, 260, 615  |  Population  in  1900 2,891 

PORTLAND.     Nathan    Clifford,    Mayor;    James    L.    Dyer, 
Treasurer  and  Collector. 

Portland  (City)  is  in  Cumberland  County.     Incorporated  Feb.  28.  1832. 

Of  the  debt  of  this  city  nearly  all  was  incurred  on  account  of  the  Port- 
land &  Ogdensburg  RR.,  whose  stock  the  city  holds  to  the  par  value  of 
$2,206,110.  The  railroad  is  leased  for  999  years  to  the  Maine  Central  RR. 
Co.  at  2%  on  stock,  payable  quarterly.  This  rental  aids  the  city  con- 
siderably in  meeting  its  Interest  charge. 

LOANS —  Interest Principal 

■  Name  and  Purpose.  P.Ct.  Payable.       When  Due.Outstand'g. 


Funded,  1893 c&r.     4g        M-S 

do       1894. c&r.     4g        M-S 

do       1896 c&r.     4  M-S 

Port.  &  Ogdensb.  RR.,  1872. c&r.     6  M-S 

Refunding  1897 c&r.     4g        J-J 

do  1902 c&r.  S'Ae      J-J 

do  1905 ..c&r.   3Hf?      M-S 

Bonds  due  1896  matured,  not  presented  for  payment 
Bonds  due  1905  matured,  not  presented  for  payment 
CITY  OF  DEER1NG  BONDS— Annexed  Feb.  6  1899. 


March 

March 

March 

Sept. 

July 

July 

March 


1  1913 
1  1914 
1  1916 
1  1907 
1  1912 
1  1922 
1  1920 


$75,000 

64,000 

48,000 

985,000 

450,000 

614.000 

09,000 

2,000 

1,000 


LOANS—  When  Due. 

Town  of   Deering  Bonds. 


High-School  Bonds. 
4s  F-A  $16,000c...Feb    1  1913 

4s  M-N    20,000c...May  1  1918 

4s  J-D      19.000c.. . June  1  1919 

Forest   Avenue   Bonds. 
4s  J-D    $15,OO0c...Dec    1  1915 

4s  F-A     17,000c.-.Feb    1  1919 

4s  J-D        6,000c. . June  1  1918 

Refunding  Bonds. 
4s  J-D    $38 ,000c... June  1  1012 

4s  A-O     11.500c.. -April  1   1917 

INTEREST  on  all  the  issues  except  the  registered  bonds  is  payable  in 
Boston  at  the  First  Nat.  Bank,  and  at  the  Portland  Trust  Co.  in  Portland., 
TOTAL  DEBT.  SINKING   FUND,   ETC.— 

Dec.  31  '05.    Dec.  31  '04.    Dec.  31  '03.     Apr.  I 

Total  debt $2,539,750      $2,700,750      $2,700,750      $2,772,750 

Assets 1,305,426        1.447,580      .1,391,778         1,414,873 


4s 

|J-D 

$6, 750c. . 

.June  1 

1907 

4s 

i,F-A 

17,000c- 

.Feb    1 

1909 

4s 

I   F-A 

5,000c. 

.Aug    1 

1910 

4S 

*  M-S 

5,000c. 

.Sept  1 

1910 

4s 

|  A-O 

1,500c. 

.Oct    1 

1910 

4s 

M-N 

2,500c. 

.Nov  1 

1911 

4s 

J-D 

1,500c. 

.Dec    1 

1911 

Se 

wer  Bon 

ds. 

4s 

J-D 

$20 ,000c  . 

.June  1 

1917 

Net  debt $1,234,324     $1,253,170      $1,308,972      $1,357,877 

AVAILABLE    ASSETS. — The    city's    available    assets,    amounting    to 
$1,305,426,    Include   gas   company   stock,    $156,400    (market    value* 
Portland  &  Ogdensburg  Ry.  stock  valued  at  $1,147,177  20— about  one-half 
par  value,  note  $349  45,  and  cash  $1,499  68. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  80% 
of  cash  value)  and  the  tax  rate  have  been  as  follows,  the  annexation  of 
Deering  In  1899  increasing  values  since  that  date: 

Rt  al  Personal  Total       Rate  of  Tax 

Years.  Est  Property.  Valuation,    per  $1,000 

$.16,580,925  21   20 

1905 35.600,350  15,425,655  51,026,005  2120 

1904 _--   34,803,925  15,068,285  19,872,210  20  80 

1902 33,514,425  14.417,950  47,932,375  20  00 

1900 31,502,000  13,626,305  45.128,305  2100 

1890 23,184,400  12,427,590  35,611,990  19  70 

1888... 22,120, 11,952405  32,702,405  20  00 

•POPULNTlo.N       Ir,   L900  was  50,145;    iii   1890  It   was  36,425. 


ROCKLAND.      Herbert  C.  Clark,  City  Treasurer. 

This  city,  which  is  in  Knox  County,  was  incorporated  In  1854. 
of  the  city  are  not  taxed. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  J-J     $29,250c.-July  1  1911 

(Subject  to  call  at  any  time.) 


Bonds 


Refunding    Bonds — (Continued)  — 
3s  J-J     $23,200c..July  1   1919 

S'As        J-J         1,000c Past    due 

3s  '05      J-J        24,400. ..July     1  1920 
BONDED  DEBT  Feb  13  '06$283,150 

Floating  debt 135,969 

TOTAL  DEBT  Feb  13  "06-.   419,119 

Assessed  valuation,  real 3,907,978 

Assessed  val.,  personal 1,525,108 

Total  valuation  1905 5,433,086 

(Assessment  less  than  actual  value.) 

Tax  rate  (per  $1,000)  1905 $22  00 

Population  in  1899 8,174 

Population  in  1900 8,150 

INTEREST  is  payable  In   Rockland. 

RUMFORD.     F.  B.  Martin,  Treasurer. 

This  town  is  In   Oxford  County. 

TOTAL  DEBT  Sept  1906  ._  .$88,3021  Tax  rate  (per  $1,000)  1905 $16  50 

Assessed  valuation  1905...2,740, 705  |  Population  in  1900 ...3,770 

SACO.     Geo.  F.  Owen,  Treasurer. 

This  city  is  in  York  County.     Incorporated  Feb.  18  1867.     The  bonds 
of  this  city  are  not  taxed 


3>^s 

J-J 

$13, 000c. 

.July  1 

1907 

3!^s 

J-J 

28,000c. 

.July  1 

1908 

a'As 

J-J 

21,500c. 

.July  1 

1909 

s'As 

J-J 

25,000c. 

.July  1 

1910 

3Hs 

J-J 

13,000c. 

.July  1 

1912 

3^s 

J-J 

16,800c. 

.July  1 

1915 

3Hs 

J-J 

18,000c. 

.July  1 

1916 

3Hs 

F-A 

32,500c. 

.Feb    1 

1917 

3s 

J-J 

27.600c- 

.July  1 

1918 

When  Due. 


BONDED  DEBT  Feb  1  '06. $137 ,000 

Cash  on  hand 7,763 

NET  DEBT  Feb  1  1906 129,237 

Tax  valuation  1905 3,789.040 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1905 $21  60 

Population  in  1890 6,075 

Population  in  1900 6,122 


LOANS- 

Refunding  Bonds. 

4s  J-J     $25,000c    1907 

4s  J-J        30,000c    1917 

4s  J-D      27,000c. .Dec   '06-'23 

3J^s        M-N    24.000C-.Nov  '07-'30 ; 
3Ks        M-S     15,000c. .Aug  31  1921! 

Sewer  Bonds. 
4s  J-J     $15,000c    19091 

INTEREST  is  payable   In   Boston. 

SANFORD.     Jerry  A.  Low,  Selectman. 

This  town  is  in  York  County. 
TOTAL  DEBT  Sept  1906. _  _$87, 465  !Tax  rate  (per  $1,000)   1906.  ..$21.00 

Assessed  valuation  1906..  .3, 195. 383  |  Population  in  1900 6,078 

!  Population  in  1906  (est.) 8,000 

SOUTH  PORTLAND. 

This  place  is  in  Cumberland  County. 

TOTAL  DEBT  Feb  1906.  ..$101 ,250  |  Tax  rate  (per$l,000)  1905 $21  00 

Assessed  valuation  1905... 2, 766, 292  i  Population  in  1900 6,287 

WASHINGTON  COUNTY.  ■  M.  Gardner,  Co.  Treasurer. 

County  seats  are  Machias  and  Calais. 


LOANS—  When  Due. 

Washington  Co   RR   Bonds. 

4s  J-J     $25,000c..Jan    1  1916 

4s  J-J     475,000c. .Jan    1  1928 

(Subject  to  call  Jan.  1  1923.) 
INTEREST  is  payable  at  the  Boylston  National  Bank  of  Boston. 

WATERVILLE.     L.  B.  Spencer,  Aud.;  N.  K.  Fuller,  Treas. 


BONDED  DEBT  Jan  1  '06. $500 .000 

Tax  valuation  1904 13,687,471 

Population  in  1890 44,482 

Population  in  1900. ..45,232 


This  city  is  in  Kennebec  County, 


4s 

4s 

4s 

4s 

3^s 

3^s 

3^S 

3Hs 

3Hs 


J-J 
F-A 
J-D 
J-J 

M-S 
M-S 
M-S 
M-S 
F-A 


3Hs  '05F-A 
3Ms  '05M-S 


$50,000 
40,000. 
25,000. 
35,000- 
20,000. 
10,000. 
10,000. 
10,000. 
10,000. 
10,000c 
35,000c 


-July  1  1909 
Feb  1  '07-'10 
...Dec  1  1909 
...July  1  1927 
.Sept  1  '24'25 
...Sept  1  1926 
...Sept  1  1927 
...Sept  1  1923 
...Feb  1  1924 
...Feb    1  1925 


Incorporated  1802;    a  city,  1888. 
BONDED  DEBT  Nov  1906. $265,000 

Floating  debt 45 ,000 

TOTAL  DEBT  Nov  1906..   310,000 
Assessed  valuation,  real..  4,953,853 

Assessed  val.,  personal 991,101 

Total  valuation  1906 5,944,954 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per$l,000)  1905 $23  50 

Population  in  1905  (est.) 11,000 

Population  In  1900 9,477 


Sept  1  1935 

WESTBROOK.     Geo.  B.  Gray,  Treasurer. 

Westbrook  is  in  Cumberland  County^     j[ncorporated_  March   1891. 
When  Due.\ 


LOANS 

City  Bonds. 
4s  J-D    $15,000. 

Refunding  Bonds. 

4s  A-O  $20,000 Apr    1 


BONDED  DEBTSept  1  '06. $125,000 

Floating  debt  and  notes 43,000 

June  20  1911  ,  TOTAL  DEBT  Sept  1906..    168,000 

Tax  valuation,  real 3,712,960 

Tax  valuation,  personal 615,962 

Total  valuation  1906 4,328,922 

(Assessment  Is  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '06. $19  50 

Population  in  1906  (est.) 8,000 

Population  in  1900 7,283 


1907 


2,000    1909 


J-J         4,000 Jan    5  1910 

J-J       25,000 Jan    1  1915 

J-J       20,000 Jan    1  1917 

J-D      24,000 Junell918 

'06     J-J       15,000... Jan    15  192 

INTEREST  on  the  refunding  bonds  is  payable  in  Boston,  Mass 
other  bonds  at  Portland,  Me. 


on   all 


ADDITIONAL  STATEMENTS. 

In  the  table  following  we  give  statistics  regarding  minor  civil  divisions 
In  the  State  of  Maine  which  have  an  indebtedness  of  over  $25,000,  and 

which  are  not  represented  among  the  foregoing  detailed  reports.  We  also 
give  the  population  according  to  the  Census  of  1900. 

Bonded  Floating  Assessed        Tax  Popu- 

Debt.  Debt.  Valuation.  Rate,  lalion. 

Towns—                                       $  $                   $                  $  1900. 

Androscoggin  County 30,000  670  29,261,930       54,242 

Anson,  Somerset  Countv 24,000  26,700            674,515  25  00  1.830 

Bethel  (T.)  .  Oxford  County. .    26.000  None           870.847  17  00  1.835 

Boothbay  Harbor,  Lincoln  Co*51, 610       1,003,527  2100  1.926 

Camden,  Knox  Countv *44,538       2,326,836  18  50  2,825 

Canton,  Oxford  County '31,789       296,331  30  00  946 

Caribou,  Aroostook  Countv.-   33,000  15.000  1,600,000  24  00  4,758 

Damarlscotta,  Lincoln  Co...   27,700  None.           432,049  20  00  876 

E.Livermore,  Androscog'n  Co*28,758       1,060,028  19  00  2.129 

Fairfield  (T.) ,  Somerset  Co..   28,000  14,611  1,507,870  22  30  3,878 

Farmlngton.  Franklin  Co '41,000       861,170  27  50       

Ft.Falrfield  (T.), Aroostook  Co  29,000  12,000  1,617,120  22  00  4,181 

Kennebec  Countv 21,100       31,536.707  1.52  V,    59,117 

Kennebunk,  York  Oounty. . .    38,459  None  2,209.958  16  65  3.228 

Kennebunkport,  York  Co._.*27,000       1,414,080  19  50  2,123 

Lisbon,  Androscoggin  Co '32,676       2,145,770  18  80  3,603 

Lubec  (T.),  Washington  Co..    39,000  None.           804.600  2100  3.005 

Mount  Desert,  Hancock  Co..   33,050  None.  1,781,820  14  50  1,600 

Newport,  Penobscot  County. '26, 184       627,085  29  00  734 

Norrldgewock.  Somerset  Co.. '36, 789       575,160  23  50  1.495 

Old  Orchard,  York  County..    26,000  9,000  1,003,734  20  00  964 

Orono,  Penobscot  County.-.   23,000  25,800  1.056,750  27  00  3,257 

Skowhegan,  Somerset  Co '4-1,750       3,499,640  16  20  5,180 

Somerville,  Lincoln  County.. '28, 185       53, 013  40  00  374 

Waldoborough,  Lincoln  Co..   40,200  11.784          950,000  18  00  -T3,145 

Wlnsiow,  Kennebec  County. •  29 ,600      2,056,355  20  00  [2.277 

Yarmouth,  Cumberland  Co   .   60,000  None  1,563,015  19  30  •    2.274 

York,  York  County 41,000  20,000  2,265.810  19  00-    2,668 


•  Total    debt. 


New  Hampshire. 


ITS 

DEBT,  RESOURCES, 


&c. 


Admitted  as  a  Sta         One  of  Original  Thin 

Total  area  of  State  (square  mill  s) 9,305 

State  Capital Concord 

Governor  (term  expires  1st  Wed.  Jan.,  1907). .John  McLane 
Secretary  of  State/Chosen  by  Legislai  dw.  N.  Pearson 

Treasurer    \term  expires  Jan.  l907jSolon  A.   Cai 

""LEGISLATURE  meets   biennially  in  odd  years  on  the  first  Wednesday 
in  January,  and  length  of  session  Is  not  limited. 


14 


NEW  HAMPSHIRE-DEBT  OF  STATE. 


[Vol.  lxxxilt. 


HISTORY  OF  DEBT.  — New  Hampshire's  debt  history  Is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  W,  r.  In  1806  New  Hamp- 
shire reported  her  funded  Indebtedness  at  54. 109 .810.  contracted  exclusively 
for  war  purposes.  <Jjtie  1  1801)  the  total  outstanding  was  $3,213,962  22, 
against  which  the  Treasurer  reported  an  asset  of  $77,082  89.  The  State 
debt  at  the  present  time  Is  as  follows: 

LOAN'S.  Interest Principal 

Name  and  Purpose —  %        Payable      When  Due.  Outstanding . 

Agricultural  College.  1893 4  J    &    J      July  1  1913         $135,000 

Library  bonds  of  1891 4         J    &   J     July  1  1911  175.000 

Do  do  1893 4  J    &    J     July  1  1913  75,000 

Hospital.    1905 3H     J    &   J     July  1  1907-25      190.000 

Municipal  War  loan  (overdue) 4.200 

Loan  of  1873  (overdue). 500 

Trust  funds 4&6     


954,264  31 

Of  954.264  31* trust  funds  held  June  1  1906.  $80,000  carried  6%  interest 
and  $852,187  88  4%  Interest,  no  Interest  being  paid  on  $22,076  43. 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  State  are  In  $500  and 
$1,000  pieces. 

INTEREST  Is  payable  at?  the  National  Shawmut  Bank  of-  Boston  and  at 
State  Treasurer's  office. 

TOTAL  DEBT.— The  net  debt  on  June  1  1906  was  $898,135-56.  The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  June  1  1906  were  $665,418  75. 

June  1  190ft.  June  1  1905.  June  1  1904.  June  1  1903 

Total  funded  debt $589,700  $393,800  $538,300  $708,747 

Trust  funds 954.264  943,701  894,609  842.401 


Total  debt $1,543,964     $1,337,501      $1,432,909     $1,551,148 

ASSESSED  VALUATION. — The  State's  total  assessed  valuation  (In- 
cluding taxabie  bank  savings.  Insurance  capital,  railroads,  building  and  loan 
associations,  telegraph  and  telephone  companies)  has  been  as  below.  Tax 
rate  for  1906  (per  $1,000)  $1,749. 


Years —  Valuation. 

1906... »319,059,279 

1905 305.401,806 

•1004 298,316.947 

1903 29-1.980.544 

1902.. 286,487.655 

1901 282,517.963 

1900 274  .549 .85 1 

1899 278 ,964 ,254 


Years.  Valuation. 

1898. $274 ,348,664 

1897 277 .566 ,888 

1896 280,264 ,245 

1895 286 ,774 ,749 

1 894 290,304 ,707 

1 893 295 ,677 ,685 

1890.. 268,697,198 

1885. 218.122,554 


CONSTITUTIONAL  CON VENTION.— The  Constitutional  Convention, 
field  In  1902,  submitted  several  amendments  to  the  Constitution,  of  which 
four  were  approved  at  the  election  on  March  10  1903.  One  of  these  refers 
to  franchise  and  Inheritance  taxation  and  another  to  trust  regulation. 
V.  76,  p.  610. 

DEBT  LIMITATION. — There  is  no  restriction  tn  the  Constitution  of 
New  Hampshire  upon  the  debt-making  power  of  the  people  through  the 
'"General  Court,"  except  the  following,  which  Is  thejast  clause  of  Article  5 
of  Part  Second  of  that  Instrument. 

Provided.  That  the  General  Court  shall  rtot'authorlze  any  town  to  loan 
or  give  Its  money  or  credit  directly  or  Indirectly  for  the  benefit  of  any  cor- 
poration having  for  its  object  a  dividend  of  profits  or  In  any  way  aid  the 
6ame  by  taking  Its  stocks  or  bonds. 

The  above  Is  an  amendment  to  the  Constitution  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  Intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  Industrial  corpora- 
tions. It  Is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895."  It 
tells  In  the  matter  of  Issuing  bonds  what  a  municipal  corporation  may  do. 
what  It  must  do,  and  what  It  cannot  do.     The  law  enacts: 

Seel.  The  term  "municipal  corporation"  means;town,  city,   school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  Issued  must  be  pay- 
able within  20  years.  Interest  semi-annual,  not  exceeding  6% ,  may  be  pay- 
able In  gold  coin.   If  made  payable  In  less  than  20  years,  may  be  extended 
but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds(except  of  cities) 
must  be  authorized  by  a  vote  of  two-thirds  of  all  voters  present  and  voting 
at  an  annual  meeting  of  such  corporation,  or  at  a  special  meeting  if  properly 
called,  tec.  (for  which  see  Act).     Bonds  must  be  signed  by  a  majority  of 
the  Governing  Board,  countersigned  by  Treasurer  and  have  seal  of  corpora- 
tion.    Time  and  place  of  payment  and  rate  of  Interest.  &c  ,  may  be  dele- 
gated to  Governing  Board.     Sec.  4.   City  bonds  must  be  authorized  by  reso- 
lution of  City  Council  passed  by  at  least  two-thirds  of  members  ejected  to 
each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned  by 
Treasurer,  seal  of  city  affixed.     Place  of  payment,  rate  of  Interest  and  sale 
may  be  delegated  to  Treasurer.     Sec.  5.    Bonds  shall  be  payable  to  bearer 
or  to  registered  holder  by  name,  and  must  be  In  form  set  out  in  Act — which 
see      In  case  Bonds  be  made  subject  to  call,  they  must  contain  statement 
to  that  effect  as  given  in  Act.     "The  validity  of  any  bonds  shall  not  be 
affected  by  any  variation  from  the  forms  herein  prescribed."     Sec  6    treas- 
urer to  keep  a  book  In  which  he  shall  register  bonds  Issued,  &c      Sec    7 
All  bonds  purporting  to  be  Issued  by  virtue  of  this  Act  and  signed  and 
sealed  as  hereinbefore  provided  shall  In  favor  of  bona  fide  holders  be  con- 
clusively presumed  to  have  been  duly  and  regularly  authorized  and  Issued 
1  a;?1orda_?.oe  ylth  tne  Provisions  herein  contained,  and  no  holder  thereof 
shall  be  obliged  to  see  to  the  existence  of  the  purpose  of  the  issue  or  to  the 
r/.eiT' llar'tv  °f  any  of  the  proceedings  or  to  the  application  of  the  proceeds. 
Ail  such  bonds  shall  be  negotiable  in  all  respects  and  to  the  same  extent 
as  securities  negotiable  by  the  law  merchant."     Sec.  8.    Annual  tax  must 
be  levied  and  collected  sufficient  to  pay  Interest  and  provide  a  sinking  fund 
sufficient  to  pay  principal  within  20  years.     Sec.  9.    No  bonds  can  be  issued 


f£  £.»  2*"  '^.h  "V?1  be  deducted— water  debt,  "cash  and  other  means' 
!?h,  * sui?  and  slnklr>5  'unds  applicable  to  payment  of  debt  so  Included 
but  nothing  contained  In  this  section  shall  prevent  the  Issue  of  bonds  for 
Jinr^'rln08^  -  rorund'n?,an  ec"ual  Principal  amount  of  other  bonds  of  such 
rZJlZJl1011*  -S"  10.  Corporation  seal.  Sec.  II  Act  to  take  effect  on 
passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  In- 
stances, such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth,  authorized  by  Chapter  202.  Laws  of  1003.  This  chapter  pro- 
vides that  Section  9  of  the  municipal  bond  law  of  1895  does  not  apply  In 
this  Instance. 


POPULATION  OF  STATE— 


1900 "411,588 

1890 378.880 

1880 848.901 

1870 818.300 


1120 244.101 

1810 214,460 

1800 183,858 

1790 141.885 


'*r'" 326.073 

'850 317.070 

1840 284,574 

1830 260.328 

^*^&7S%FJ\%fc?  °0I%:  ,n  188°-80-  20-53»-  or  ••*>%. 

T.ntI,N^    BANKS'    ,NVES™ENTS-PRIVILE(1ES    AND    RESTRIC 

TIONS.-Tbe  savings  bank  Investment  laws  of  New  Hampshire  were  com- 

eSlonoMoof  anlimat';r,,a"y  "ltercd  ">  many  respects  at  the  Legislative 
session  of  1901.     The  now  law  was  approved  by  I  be  Governor  March  22  1001 

.SnTrt  1        v    Sn*  °"  '"  PM ,'""        '"   ,005  Pa™«™Phs  »  "d   18  were 

*N         t'T/n80'  P    '  mU  ■  the  "lW  now  read">*  as  follows: 

AN    ACT    TO    REGULATgRAvVNnsI,MIT    THE    INVESTMENTS    OP 

convrl^bV  "*  Sen<"e  an"  "0U3C  *  **W«*mv»  in  General  Our 

•avl??7^0pVi^o^b»^fWnrt»^D?SS??  °f  th,1  Aot'  savln"  banks  and 
of  their  funVm  ?„,  ?».„'?  Iti&W^ttXP"  *""  ,0 vc3lracnt 

HamnsMren0burno?ovi7U,rnf  ,rnh7lJfffC  °!  lC*  estatc  »»««ed  In  New 


2d.   In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  is  at  the  time  improved,  occupied  and  productive 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned' 
and  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

id  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to  In- 
vest of  a  value  at  least  10%  In  excess  of  the  face  of  the  note.  The  amount 
"i  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class  of 
security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  Invested 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  In  on  the 
Stock  Exchanges  of  Boston  and  New  York,  the  Stock  Exchange  price  of 
which  shall' at  all  times  be  at  least  20%  in  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  Indorsers,  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  In  this  class  of  security,  and  not  exceeding 
25%   of  the  deposits  shall   be  so  Invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the  faltb 
of  the  United  States  is  pledged  to  provide  for  the  payment  of  the  Interest 
and   principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town, 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States,  and  In  the  bonds  or  notes  of  any  city  of  the  States  of  Maine. 
Vermont.  Massachusetts,  Rhode  Island.  Connecticut  or  New  York,  whose 
net  indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county  or  town  in  said  States  whose 
net  Indebtedness  does  not  exceed  3%  of  such  valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  indebtedness  at  the  time  of  such  Investment  does  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  taxation; 
and  In  the  authorized  bonds  of  any  city  of  100.000  inhabitants  of  any  of 
said  States  whose  net  indebtedness  does  not  exceed  7%  of  the  last  preceding 
valuation  of  the  property  therein  for  taxation.  The  term  "net  Indebted- 
ness" shall  be  construed  to  denote  the  Indebtedness  of  any  city,  town  or 
other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  Indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  issued  in  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10.000  Inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2,000  inhabitants  In  any  State  or 
Territory  other  than  those  named  in  paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  Investments.  Provided,  further,  that  such  bonds 
are  Issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  sufficient 
to  pay  the  Interest  and  to  provide  sinking  funds  for  their  debt;  otherwise 
such  bonds  shall  not  be  authorized  Investments.  But  not  exceeding  50% 
of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways. Incorporated  under  the  laws  of  this  State,  whose  road  Is  located  wholly 
or  In  part  In  the  same:  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  New  England  States 
whose  road  Is  located  wholly  or  In  part  In  the  same,  and  which  Is  In  pos- 
session of  and  operating  Its  own  road,  and  has  earned  and  paid  regular 
dividends  for  the  two  years  next  preceding  such  investment,  or  In  the  bonds 
guaranteed  or  assumed  by  such  railroad  company;  but  not  exceeding 
twenty-five  per  cent  of  the  deposits  shall  be  so  Invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Territories, 
which  Is  In  possession  of  and  operating  Its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  four  per  cent  per  annum  on  its 
capital  stock  for  the  three  years  next  preceding  such  Investment;  provided 
such  capital  stock  on  which  It  earns  and  pays  dividends  equals  In  amount 
one-third  of  the  entire  bonded  Indebtedness  of  said  road;  or  In  the  bonds 
guaranteed  or  assumed  by  such  railroads  but  not  exceeding  twenty- five 
per  cent  of  the  deposits  shall  be  so  Invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  Indebtedness 
at  the  time  of  such  investment  does  not  exceed  Its  capital  stock  actually 
paid  In  and  remaining  unimpaired;  but  pot  exceeding  ten  per  cent  of  the 
deposits  shall  be  so  Invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  In  the  same;  and  In 
the  bonds  of  street  railway  corporations  located  whollv  or  in  part  In  cities 
of  30,000  Inhabitants  or  more,  in  any  of  the  other  New  England  States; 
and  In  the  bonds  of  street  railway  corporations  located  wholly  or  In  part 
in  cities  of  50,000  Inhabitants,  or  more.  In  any  of  the  United  States,  when 
the  net  Indebtedness  of  such  street  railway  corporations  does  not  exceed 
the  capital  stock  actually  paid  In  and  remaining  unimpaired  at  the  time  of 
such  Investment,  and  that  has  earned  and  paid  regular  dividends  of  not  less 
than  four  per  cent  per  annum  on  its  capital  stock  for  five  years  next  pre- 
ceding sMch  Investment;  but  not  exceeding  ten  per  cent  of  the  deposits 
shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph,  or  express  companies  doing 
business  In  the  United  States  or  Territories,  provided  the  total  Indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  In  and  remaining 
unimpaired,  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  four  per  cent  per  annum  upon  Its  capital  stock  or  shares 
for  five  years  previous  to  such  Investment,  but  not  exceeding  ten  per  cent 
of  the  deposits  shall  be  so  Invested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount 
of  such  stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral 
for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking 
or  trust  company,  and  not  exceeding  ten  per  cent  of  the  deposits  shall  be 
so  Invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  in  the  New 
England  States  and  In  the  State  of  New  York,  but  the  amount  of  such 
stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral  for  loans 
shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  national  bank  or 
trust  company,  and  not  exceeding  ten  per  cent  of  the  deposits  shall  be  so 
Invested. 

18th.  In  the  stock  of  any  railroad  corporation,  exclusive  of  street  rail- 
ways, located  in  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular' dividends  of  not  less  than  four  per  cent  per  annum 
on  Its  capital  stock  for  live  years  next  preceding  such  Investment;  provided. 
such  capital  stock  on  which  It  pays  dividends  equals  In  amount  one-third 
of  the  entire  bonded  Indebtedness  of  said  corporation;  or  In  the  stock  of  any 
other  railroad  corporation  whose  railroad  and  railroad  property  are  leased 
to  such  railroad  upon  an  annual  rental  of  not  less  than  four  per  cent  per 
annum  upon  the  capital  stock  of  the  leased  railroad;  provided,  said  leased 
railroad  shall  have  earned  dividends  of  not  less  than  three  per  cent  upon 
Its  capital  stock  for  a  period  of  three  years  Immediately  preceding  said 
lease:,  but  not  exceeding  twenty-five  per  cent  of  the  deposits  shall  be  so 
Invested.  ,,       _     ,      . 

19th.   In  the  stock  of  any  manufacturing  company  In  the  New  England 
States  that  has  paid  regular  dividends  on  Its  capital  stock  for  five  years 
previous  to  such  Investment,  and  whose  net  Indebtedness  doos  not  exceed 
the  amount  of  Its  capital  stock  fully  paid  In;  but  not  exceeding  ten  pe 
cent  of  the  deposits  shall  be  so  Invested. 

20th.  In  the  stock  of  any  parlor  car  or  .sleeping  car  company  Incorporated 
and  doing  business  In  the  United  States,  and  whose  cars  are  In  actual  use 
upon  any  railroad  whose  stock  Is  a  legal  Investment  for  New  Hampshire 
savings  banks,  and  that  iias  earned  and  paid  regular  dividends  of  not  less 
than  four  per  cent  per  annum  on  Its  capital  stock  for  five  years  next  pre- 
ceding 8ucn  Investment;  but  not  exceeding  live  per  cent  of  the  deposits 
shall  be  so  Invested. 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  In  part  for 
Its  banking  room,  the  total  cost  of  Which  shall  not  exceed  10  per  cent  of 
lis  deposits. 

SBC.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank:  but  all  taxes,  foreclosure 
expenses  and  cost  of  maintenance  shall  be  paid  out  of  tho  Income  of  tho 
bank. 

SEC.  3.  Deposits  of  cash  on  call,  or  subject  to  cheek,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  tho  laws  of 
this  State  or  Massachusetts,  or  In  somt  national  bank  located  In  the  New 
England  Slates,  or  In  the  ol  les  of  New  York  or  Philadelphia. 

SEC.  4.  The  special  denoflls  orjruararrty  fund  of  a  guaranty  savings  bank 
shall  not  be  Included  In  the  amount  of  deposits  on  which  tho  percentage  Of 
any  Investment  ^reckoned. 
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CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 

Mote  — ■par  aebts  of  minor  civil  divisions  not  found  among  the  statements 
[given  below,  see  "Additional  Statements"  at  end  of  this  Stale. 

BELKNAP  COUNTY. 

Laconla.ls  the  county  seat. 

BONDED  DEBT  Sept  I906.J50.000   Population  In  1900 19,526 

Assessed  valuation  1905.. 9. 605.0221 

BERLIN.     L.  A.  Hutchinson,  Treasurer. 
This  city  is  In  Coos  County.     Incorporated  Feb.  6  1897. 

BONDED  DEBT  Apr  1  '00. $254 ,000 

Sinking   fund... 65,500 

NET  DEBT  April  1  1906...    188.500 


Assessed  valuation  1906  ..  .4,362,605 
(Assesment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1905.  ..$19  05 
Value  city  property  1905..  .$139,538 

Population  In  1905  (est) 12,000 

Population  In  1900 8,886 


LOANS —  When  due. 

I     School  House  &  Fire  Station  Bonds. 
4s  '05      J-D      $80.000c.Dec    1910-25 

School  Bonds. 
4s  M-N      $l,500c    1907 

Improvement  Bonds. 
4Hs     'J-D      $70.000c    1913 

Funding  Bonds. 

4s  M-N     $50.000c    1917 

3Hs        J-D        48,000c. June  1  "07-22 

BETHLEHEM.     Dr.  H.  A .  Hildredth,  1st  Selectman. 

This  town  Is  In  Grafton  County. 
BONDED  DEBT  Nov  1906.  .$8,000  I  Tax  rate  (per  $1,000)  1905...  $22  60 
Assessed  valuation  1905 863,722  I  Population  In  1900 1 ,261 

BOSCAWEN.. 

This  town  Is  In  Merrlmac  County.. 

TOTAL  DEBT  Oct  1906 $76 .8971  Tax  rate  (per  $1,000)  1905... $23  40 

Assessed  valuation  1 905 629 .807 1  Population  In  1 900 1 .455 

CLAREMONT. 

This  town  Is  In  Sullivan  County. 
LOANS—  When  due 

Town  Hall  Bonds. 
4s  J-J     $25.000c.July  1  1907-16 

Water  Bonds'.  ' 

4s  ...  $149.500. ..July     11923 

Refunding  Bonds. 
4s!  J-J     $25.000c...Jan    1   1909 

4s  J-J       50 .000c...  Apr   11914 

INTEREST  Is  payable  atlClaremon' 
tlon,  Boston. 


BONDED  DEBT  FeblS  '06  $252,000 

Floating  debt 76.555 

TOTAL  DEBT  Feb  15  1906.    328.555 

Water  debt  (Included) 149.500 

Total  assessment   1905 3.555.986 

Actual  value  (about) 4,400,000 

Tax  rate  (per  $1,000)    1905.. $21  50 

Population  In  1890 5,565 

Population  In  1900 6,498 

,.  or  at  the  National  Bank  of  Redemp- 


CONCORD.     Charles  R.  Corning,  Mayor;  Henry  E.  Cham- 
berlin,  City  Clerk;  Wm.  F.  Thayer,  Treasurer. 
Concord  Is  the  capital  of  tbe  State  and  the  county  seat  of  Merrimack 
County  (Incorporated  1853).     Its  water  works  more  than  take  care  of  the 
Interest  on  the  water  bonds 


LOANS 

Bridge  Bonds. 
4s  J-J       $5,000. 

Police  Station. 

($10,000. 

3KS         J-J  {      4.000. 

(      3,000. 

Sewer  Bonds. 
3)^s        J-D    $25,000. 
3J4s         J-D         9,000. 
3Hs         J-J        25.000. 

Water  Precinct  Bonds 


When  due. 


...July  1  1907 

July  1  1908-09 
...July  1  1910 
...July  1 


.June  1 
.Dec  1 
July  1 


1911 

1914 
1914 
1917 


3Ks 

4s 

3s 

4s 

4s 

4s 

3s 

3s 

3KaS 


M-S  $20,000. 


J-J 
J-J 
J-J 


.  Men  1   1922 


30, 000. Jan  '07  to  '09 
10.000. ..Jan  1910-11 
10.000. ..Jan  1910-11 
70.000. Jan  1913  to    19 


400.000 Jan 

10,000 Jan 

5.000 Jan 

•30, 000.. Jan    1 

f    10.000 Apr 

3Hs'05A-O(      5.000 Apr 

I   30,000 Apr   1 

School   Dlst.    No.  20   Bonds. 

5.000 Sept  1   1913 

4. 500. Sept   1    1914-22 
4.300 Sept  1  1924 


1  1922 
1  1920 
1  1921 
•23-24 
1  1912 
1  1921 
1922 


'        f 
3  lis        US'. 


3s 
.'Is 
4s 
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3Hs 


•State  Library  Bonds. 

3Hs        J-D    $25.000 June  11914 

Union  School  Dist.  Bonds. 
3^S         A-O   $16,O00.Aprll    1907-,08 
3Hs        A-O     35.000. Oct  I    1909-'13 
City  Hall  Bonds. 

I  $56 .000.  .Sept  1  '12-'20 
3'As        M-Si  14.000. .Sept  1  '21-'22 

I   5,000 Sept  1  1923 

3!^s  '04   J-J  J  $50 .000..  July  1  ,24-,28 

1      5,000 July  1  1929 

Penacook  Sewer  Bonds. 

4s  F-A     $6,000 Aug  1  1908 

4s  M-N     *5.000 May  1  1913 

(Subject  to  call  May  1   1908.) 

A-O        $500 Oct  1910 

A-O       2,000.. Oct  '15  to '18 
J-J         3,000.. July  '14  to  "19 
West  Concord  Sewer   Precinct. 

1    $5,000 Oct    1  1907 

A-O)      7,000 Oct    1   1912 

J      3,000.. Oct  1  1913-18 

A-O!  300 Oct    1  1919 

East  Concord  Sewer  Precinct. 

3Hs         J-J        $1,000. July  1  '10  &'15 

St.   Paul's   School  Sewer   Precinct. 

3s  J-J        $3, 500. July  1    1907-13 

BONDED  DEBT  Jan  1  '06. $990,600 

I  Water  debt  (Included) 640.000 

•Exempt  from  tax  when  owned  by  Concord  residents. 

EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were  Issued 
on  the  city  s  credit  for  the  Penacook  sewer  district,  the  Interest  and  prin- 
cipal being  payable  from  a  special  tax  on  that  district. 

INTEREST  Is  paid  at  city  treasury  and  In  Boston. 

CITY  PROPERTY.— The  city  valued  Its  buildings  and  other  property 
on  January  l  1906  at  $1.331.662  29,  Including  water  works  valued  at 
$911,4al  76,  which  are  the  property  of  the  "precinct." 

ASSESSED  VALUATION,  TAX  RATE,  Ac- 
Total  Assessed 
Years.  Valuation. 

1906. -..$11,762,793 

1905 11.614,011 

1904 11,559,482 

1902 11,394,218 

1900 11,220,215 

1890 1 0.243 ,857 

18»0 10, 150, 586 

POPULATION.— In  1900  (Census)  was  . 
In  1880  It  was  13,843;  In  1870  jt  was  12,241. 

COOS  COUNTY. 

Lancaster  Is  the  county  seat. 
TOTAL  DEBT  Jan  1  1906.      $55,695  I  Population  In  1900. 
Assessed  valuation  1905. .  15,308,386  | 

DOVER.     Alonzo  T.  Pinkham,  Mayor;  Wm.  K.  Chadwick, 

Treasurer. 
cltyhln  ms'"  thC  C0UQty  seat  ot  Strafford  County.     Incorporated  as  a 


Rate  of  Tax 

Tax. 

.per  $1,000. 

$260,976 

$22.50 

2.-)S,043 

22  20 

250,222 

21  60 

241,216 

21  20 

232,773 

21  00 

176.081 

17  60 

172,831 

19.632;  In  1890 

!t  was  17,004; 

.29,468 


LOANS—  When  due. 

City  Hall  Bonds. 
4s  A-O  $36,000c..Apr  1  '07-00 

4s  A-O     22,000c. Apr    1  '10-11 

4s  A-O  11 1,000c...  Apr    1   1012 

Funding  and  Bridge  Bonds. 
4s  J-J     $50,000c. July  1  '07-16 

High  School   Bonds. 
3^s   '05    /      $30 ,000c. 

JD         (        30.000c. 

Cemetery  Loan. 
•Is 


Dec  1  '17-22 
Dec    1  '23-25 


Water  loan  notes  4  M s $300,000 

Bonded  debt  Jan.  1    1906..   621,000 

Water  debt  (Included) 300,000 

Borrowing  limit  Jan  1  1900,  146,650 
Assessed  valuation,  real. .  .5.894,226 
Assessed  val.,  personal...    2.702,731 

Total  valuation  1905 8.596.957 

(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1905.  .  .$20  00 

Population  In  1890 12,790 

Population  In  1900 13,207 


ann   $15,000   ..    . 
Bonds  past  due,  $10,000  Int.  ceased" 

(.i-r^"^1^  payable  at  Shawmut  National  Bank,  Boston, 
the  value  of  $431  ; 3s7  aSSetS'  lncludlnS  water,  works,  to 

EXETER.     C.  W.  Barker,  Treasurer. 

.This  town  Is  In  Rockingham  County 

Cuh ?;.?.E5  Feb  15  "°8— »?S'5°0I      (Assessment    about    full    value.) 

A^ssT^^^^ 

^K^^Stra&cLfy    **»'  *****   **""»*• 

y^xb~       srr'-nn  ,"'htn  L)uc.  I  Floating  <fcDt.  •/..-. $7,100 

(Aihtnt "',;.  -Vm'=?.     ■,'Jan.  J    1HI8I  Assessed  valuation  1906.   .  .l,lll\767 

BWU.  DEBT  Fob.  lor  06.. $50, 500 1  Population  In  1800 .2.263 


FRANKLIN.  Frank  H.  Daniell,  Clerk;  Frank  Proctor,  Treas. 


Incorporated  as  a  city  In  1895. 
Refunding  Water  Bonds. 

3Ms         A-O  $80,000 Oct    1  1921 

BONDED  DEBT  Jan.l  '06. $157, 300 

Floating   debt 19,960 

Tax  valuation  1906 2,854,451 

(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1,000)  1906... $18  50 

Population  In  1 890 4 ,085 

Population  In  1900 .5,848 


This  city  Is  In  Merrimack  County 
LOANS —  When  due. 

Town  Bonds. 

43  F-A  $30,000 Aug  1  1917 

(Subject  to  call  1907.) 

Water   Bends. 

4s  A-O     $2,000 Apr   1  1914 

(Subject  to  call.) 
3Ms'06M-S  $25,000c..Mch     1   1916 

Refunding  Bonds. 
3Ks        F-A  $15.000. .Aug.    1907-09 

INTEREST  payable  at  First  National  Bank.  Boston,  or  Treasurer's  office 

HAVERHILL. 

This  town  Is  In  Oralton  Coufuy                      . 
BONDED  DEBT  Nov  1906. $66,000  ^ax  ratd  , per  $1,000)  1905. ..$24   I  I 
Assessed  valuation  1905.  ..1 .395,510  Population  In  1900 3.4  1 1 

HILLSBOROUGH. 

This  place  Is  In  Hillsborough  County. 
BONDED  DEBT  Feb  '06.     $44,9191  Tax  rate  (per  $1,000)   1905... $24. Ot) 
Assessed  valuation  1905..  .1,251,532  I  Population  In  1900 2,254 

HILLSBOROUGH    BRIDGE    FIRE    DISTRICT. 

Nichols,  Clerk  Fire  Commissioners. 
LOANS —  When  due.    ' 

Water   Bonds. 
4s  ...    $45,000    

Sewer  Bonds. 
4s  ...    $13,000 1906-'12 

HILLSBOROUGH  COUNTY.     A.  S.  Healy,  Treasurer. 

County  seats  are  Manchester  and  Nashua. 


L.     E. 


BONDED  DEBT  Feb  15  '06. $58,000 

Assessed  valuation  1905 869,783 

Tax  rate  (per  $1,000)  1905... $22. 50 


When  due. 


BONDED  DEBT  Oct  1  '06. $241,800 

Sinking  fund 21 .379 

Cash  on  hand. 103.563 

Tax  valuation  1905 66.001 .140 

Population  In  1 890 93.247 

Population  In  1900 112.640 


LOANS 

Building  Bonds. 

4s  June  $40,000c. ..  June  1  1921 

4s  Men  120.000c. ..Mch  1  1915 

3s  July     52.800c. -.July  1  1923 

(Subject  to  call  alter  July   1    1913.) 

Refunding  Bonds. 
4s  Sept  $29 ,000c Sept    1910 

INTEREST  on  3s  Is  payable  at  Manchester  National  Bank.  Manchester; 
on  all  other  bonds  at  Shoe  &  Leather  Nat.  Bank  of  Boston. 

JAFFREY.     J.  Minot  Pierce,  Treasurer 

This  town  Is  In  Cheshire  County. 
BONDED  DEBT  Jan  27  "06. $51,500  [Tax  rate  (per  $1,000)  1905. ..$18  00 
Assessed  valuation  1905..  .1.031 .922 [Population  In  1900 1.891 

KEENE.     Walter    R.    Porter,    City   Treasurer;    Frank    H. 
Whitcomb,  City  Clerk. 
This  city  Is  the  county  seat  of  Cheshire  County      Incorporated  as  a 
town  1753;  as  city.  1874. 


4s 

A-O 

4s 

A-O 

3H8 

J-J 

3Ks 

J-J 

3^s 

J-J 

BOND.  DEBT  Oct   1906. .  .$147,000 
BONDED  DEBT  Apr  1 '06.    162.000 

Water  debt  (Included) 107.000 

Assessed  valuation  1906 7,166,210 

Tax  rate  (per  $1. 000)  1906. ...  $  1 6  00 

Population  In  1906  (est) 11,000 

Population  In  1900 9.165 


LOANS —  When  due 

Sewer  Bonds. 
4s  J-J     $30.000c.July  1  1907-08 

4s  J-J        10.000C. .. July  1   1909 

Water  Bonds. 

$5,000c...Oct    1  1913 

40.000c. Oct  1   1914-17 

7,000c...  Jan     1  1910 

30,000c. Jan  1  1911-13 

25,000c. July  1  1909-13 

INTEREST  Is  payable  In  Boston  except  Water  4s  and  3Hs  due  1909-13. 

which  Is  payable  In  Keene. 

CITY  PROPERTY. — The  city  owns  Its  water  works,  valued  on  April  1 
1906  at  $353,424,  and  other  property  to  the  amount  of  $127,571.  Water 
works  are  more  than  self-supporting. 

LACONIA.     J.  F.  Trask,  Clerk. 

Laconla  (City)  is  in  Belknap  County.     Incorporated  May  3  1893. 


LOANS—  When  Due. 

Town  Bonds. 
4s       j    J-J     $65,000c...Jan    1  1912 

Sewer  and  Funding  Bonds. 
4S  A-O  117,000c    1924 

Funding  Bonds. 
4S  $8.000C 1907-1910 

Notes. 

3Hs        $3,500c 1007-1909 

3s  ...       10. 000c.  Jan   1    '07-'08 


INTEREST  payable  at  Boston. 
BOND.  DEBT  Sept  1906. .  .$203,500" 

Floating  debt... 51,681 

TOTAL  DEBT  Feb  15  '06..   258.181 

Tax  valuation  1906 4,537,728 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1 .000)  1906..  .$22.00 

Population  In  1890.. ..6.148 

Population  in  1900 8,042 

Population  In  1906  (est.) 9.500 


LANCASTER. 

This  town  Is  in  Coos  County. 

TOTALDEBTNov  1906. .  .$100,200  |Tax  rate  (per  $1,000)  1906 $24.60 

Assessed  valuation  1906. .  .1.552.879  I  Population  In  1900 3,190 

LEBANON.     D.  H.  Foster,  Chairman  Selectmen. 
This  town  Is  In  Grafton  County.     Incorporated  1761 . 


LOANS—  When  Due 

4s  M-N  540.000c. ..May  1  1919 

INTEREST  Is  payable  In  Boston. 
BOND.  DEBT  Oct  1  1906. .  .$40,000 

Fire  precinct  debt  (add'l) 40 .079 

Fire  precinct  cash  and  s.  f . . .    10.229 


ed  valuation,  real.  .$1,745,348 
sd  val.,  personal. .. .    972,924 

Total    valuation 2,718.272 

(Assessment  about  actual  value.) 

Total  tax  rate  'per  M)  '06 $23.60 

Population  In  1006  (est.) 5,000 

Population  In  1900 4,965 

LITTLETON  (TOWN).     C.  P.  Barnum,  Town  Treasurer. 
This  town  and  village  of  same  name  are  In  Grafton  County. 

Town  bonds  4s. $60,000!  Assess'd  val.  town  '05 $1,834,823 

Water  &  Light  bonds  :i  Hs.  ..197,000  I  Tax  rate  (per  $1,000)  '05 $28  50 

Floating  debt  Feb  15  'OS 36.995    Population  In  1900 .4.066 

TOTAL  DEBT  Feb  15  '06...293,995],Populatlon  In  1906  (est.) 4.300 

LITTLETON  VILLAGE. 

BONDED  DEBT  April  1906. $40 ,000  I  TOTAL  DEBT  April  1900. .  .  $48,600 
Floating  debt 8.600 1 

MANCHESTER.     James  E.  Dodge,  Aud.;  F.  L.  Allen,  Treas. 
This  city  Is  one  of  the  county  seats  of  Hillsborough  County.     Incorpor- 
ated July  10  1846. 


When  Due. 


.  Jan 
.Apr 
.Apr 
.  Apr 


1913 
1014 
1 9 1  IS 
1916 


..July  1   1913 


LOANS— 

Bridge  Bonds. 
4s  '81     J-J     $60,000c. ..July  1  1911 

Improvement  Bonds. 
■1s  '03      J-J  JlOO.iKiiir- 
4s  '94      A-O    100.000c.  . 
4s  '95      A-O    100.000c.  . 
4s  '96      A-O    100.000c. 

Cemetery  Bonds. 
5s  J-J     $50 ,000c. 

Funding  Bonds. 
•Is  '«•">      A-O   $50 ,000c. 
4a  '«.">     A-O     50,000c. 
4s  '85      A-O       5,000c 
3>4s  '09A-O   100.000c. 

Refunding  Bonds. 
3Ms\>5A-0  $50. 000c... Apr 

School  Bonds. 
4s  '95      J-J     $90,00ne..Iulv    1 
4s  '96     J-J       4().()00c       July  I   loir, 

Tax  Adjustment  Bonds. 
3Hs  '02J-.I     $80,000c.  .Julv   1   1922 

Water  Bonds. 
5s    93      F-A  $100.000c.Aug 

PAR  VALUE— The  city's 


.Apr 
.Apr 
-Apr 
.Apr 


1907 

19UU 
1911 
19  19 


1  192 
'07-'  15 


1   1913 

bonds 


Water  Bonds— (Con.) 

4  '    s     ii.'tM    N  $100, 000c. 
4s  '87      J-J      100.000c. 

J-J 

J-J 

\  o 
J-J 

J-D 

J-J 


48  "95 

is  "92 

■Is  '0  I 

4s  '9-"> 

4s  '95 

■Is  '97 
BOND 


Nov 
.Jan 
July 
Jan 
Oct 
July 


1913 
1907 
1910 
1912 
1914 
1 9 1  r> 
1915 
10  17 


100.0001 

100.000c 

50,000c. -Dec   16 

100.000c    ..Ian     1 
DEBT  Mch  1  '06. $1,785,000 

Sinking  fund 510.696 

NET  DEBT  Mch  1   '06 1.274  ,.104 

Water  debt  (Include, 1)       800.000 

Water  sink,  fund  (inch) 205,21.1 

Value  city  property  1906  5,923.10.1 
Assessed  valuation,  real  .28,261,454 
Assessed  val..  personal.  .  7. 152,056 
Total  valuation  1906  35.413.MO 
(Asscssm't  about  70%  actual  value.) 
Tax  rare  <p(  r  $1  .oim))  '06  $19.10 

Population  In  1(106  (est.)  ..  .60.000 
Population  In  1900  >6.987 

Population  In  1890 44.126 

are  for  $1,000  each,  except  pait  ot 


tho  bridge  bonds,  which  are  for  $100  and  5 

INTEREST  on  bridge  bonds  of  1881  Is  payable  at  Treasurer's  office. 
Manchester;  on  refunding  bonds  of  1905  at  Second  National  Bank  Of  Bos- 
ten;  on  all  other  Issues  In  Boston 


\G 
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MEREDITH  FIRE  DISTRICT.     A.  S.  Clough. 

Meredith  Is  In  Belknap  Count  v. 
LOANS—  When  Due.    BONDED  DEBT  Apr  1  '06. .$42,300 

Water  Bonds  1893.  |  Tax  valuation  1905 700.538 

AVis        J-J     540.000c. ..July  '23-'26    (Assessment  about   X  actual  value.) 
4>$s        A-O       2.000c. ..Oct    '07-'10,  Population  in  1895  (est.) 1,000 

INTEREST  Is  payable  In  Boston. 

MERRIMACK  COUNTY.     P.  C.  Clough,  Treasurer. 

County  seat  Is  Concord. 
LOANS—  When  Due.    TOT.  BOND.  DEBT  Jan'06.$92.000 

Rebuilding  Bonds.  Tax  valuation  1905 27,898,900 

3>$s        J-J  j   $10,000. Jan   1    '07-?08    Population  In  1900 52.430 

1      12,000. .Jan  1  '09-'ll    Population  in  1890 49.435 

Funding  Bonds. 
4s  A-O  $60.000.. .Oct  1  '07-'16. 

MILFORD.      F.  W.  Sawyer,  Treasurer. 

This  town  Is  In  Hillsborough  Countv.      Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.    BONDED  DEBT  Apr  1  "06. $120,000 

Water  Bonds  of  91  & '93.  Sinking  fund 35,776 

4s  J-J     $65,000 July  1  1921    Town  valuation  1905 2,150,862 

(Subject  to  call  after  July  1  1911.)    I    (Assessment  is  75%  of  real  value.) 
4s  J-J     $10,000 July  1  1923;  Total  tax  (per  $1,000)  '06 $19  50 

Schools  and  Funding.  Population  In  1890 3,014 

4s  F-A  $45,000 Feb   1  1924  |  Population  in  1900 3,739 

INTEREST  on  first  loan  is  payable  in  Boston;  on  others  in  Mllford. 

NASHUA.     A.  B.  Jones,  Mayor;  Arthur  L.  Cyr,  City  Clerk; 
William  E.  Spalding,  Treasurer. 
This  city  Is  in  Hillsborough  County.     Incorporated  June  28  1853. 

LOANS —  When  Due.        Refunding  Bonds. 

Engine  House— (gold).  3s  g         J-J     $75,000c_. -July  1  1921 

4s  T05     J-J       20,000 July  1  1925 

BOND.  DEBT  Jan  1  '06_.     $777,508 

Floating  debt 81,775 

TOTAL  DEBT  Jan  1  1906       859,284 

Sinking  fund  and  cash 250 .757 

NETDEBT  Jan  1  1906...  608,526 
Assessed  valuation  1 906 _.  14, 727, 166 
(Assessment  about  75%  actual  val.) 

Tax  rate  (per  $1,000)  1906 $21  00 

Est.  value  city  property $723,940 

Population  In  1900- -.23,898 

Population  Jin    1890 19,311 


4s  g         J-D    $15,0OOc_-.June  1  1819 

Funding  Floating  Debt. 
4s            J-D  $200.000c  June  1  '11-'15 
4s  g         M-N  100,000c. .May  1  1915 
4s  g         J-J        42,508  91c.Jan  1  1918 
4s  J-J       20.000c    1924 

Floating  Debt,  School  &  Street. 
4s  g        J-D  $200,O0Oc...June  1  1913 

School  Building. 
4s  g         F-A  $10,O00c...Aug  1  1909 
4s  A-O     25,000c.-.Oct    1  1916 

3s  A-O     60,000c.-.Oct    1  1923 

3J^s  g  '05  J-J  $10,000c  July  1   1925 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to  1915  Is 
payable  at  the  City  Treasurer's  office,  on  the  school  building  bonds  due  in 
1909  by  Blake  Bros.  &  Co.,  Boston;  on  the  $75,000  and  $60,000  3s  at  the 
Shawmut  National  Bank,  Boston,  or  by  City  Treasurer;  on  all  others  at  City 
Treasurer's  office  or  at  the  National  Bank  of  the  Commonwealth,  Boston. 

NEWMARKET.     E.  P.  Pinkham,  Town  Treasurer. 
This  town  is  in  Rockingham  County. 

TOTAL  DEBT  Feb  15  '06     $83,600  j  Tax  rate  (per  $1 ,000)  1906 $22.50 

Assessed  valuation  1906. . .1,371,337  |  Population  in  1900 2,892 

NEWPORT.     Sam.  D.  Lewis,  Selectman. 
This  town  is  In  Sullivan  County. 


LOANS 

Town  Notes 
6s  M-S  $10.000c.-.Mch 

3s  Jan        8, 950 --$1,000 

as  Jan        9,450- 

Sewer  Bonds. 
3s  J-J       $3. 800c 

(Subject  to  call  after 

Refunding  Bonds. 
3s  J-J    $68,000c-..July 

(Subject  to  call  after  July  1 


When  Due. 


1  1909 

yearly 

On  demand 


July 

July  1 


1  1921 
1911.) 

1  1921 
1911.) 


...Aug  1  1921 
1   1909.) 

...Aug  1  1924 
Aug  1  1909.) 
'06. .$144,100 


Water  Bonds. 
3s  F-A  $20 ,000c. 

(Subject  to  call  Aug 
4s  F-A  $50 ,000c. 

(Subject  to  call  after 
BOND.  DEBT  Feb  15 

Floating  debt 28,400 

TOTAL  DEBT  Feb  15  "06..    172,500 

Water  debt  (Included) 70,000 

Tax  valuation  1905 1,621,802 

Total  tax  (per  $1,000)  '05 $22  00 

Population  In  1890 2,623 

Population  in  1900 3,126 

INTEREST  Is  payable  at  office  of  Town  Treasurer. 

PENACOOK. 

This  town  Is  In  Merrimack  County. 

TOTAL  DEBT  Oct  1906 $70,000  I  Assessed  valuation  1905 $640,000 

Sinking  fund 70,000  |  Tax  rate  (per  $1,000)  1905 $22.30 

PETERBOROUGH.     Ezra  M.  Smith,  Chairman  of  Selectmen 
This  place  Is  In  Hillsborough  County. 

TOTAL  DEBT  July  1  '06..     $58,140  j  Tax  rate  (per  $1,000)  1906 $16.00 

Water  debt   (Included) 25,0001  Population  in  1900 2,527 

Assessed  valuation  1906-. .1 ,588,352  |Population  in  1906  (est.) 2,600 

PITTSFIELD.     H.  B.  Fisher,  Treasurer. 
This  town  is  in  Merrimack  County. 

BOND.  DEBT  Feb  15  '06.     $31 ,000  I  Tax  rate  (per  $1 ,000)  1905 $22.00 

Note  debt  (additional) 28,510 1  Population  in  1900 2,129 

Assessed  valuation  1905 1.214,832| 

PLYMOUTH. 

This  town  Is  In  Grafton  County. 

TOTAL  DEBT  Feb  1906 $76,560  j  Tax  rate  (per  $1 ,000)  1905 $26  30 

Assessed  valuation  1905 896,494  |  Population  in  1900 1,972 

PORTSMOUTH.     Chauncey  B.  Hoyt,  Auditor. 

This  city,  Incorporated  in  1849,  Is  one  of  the  county  seats  of  Rockingham 
County.  The  city  issued  $343,000  bonds  in  aid  of  the  Portsmouth  &  Dover 
RR.  and  received  in  return  stock  of  the  par  value  of  $344,000.  Part  of 
this  stock  has  been  sold  at  various  times  and  the  proceeds  applied  to  the 
payment  of  the  railroad  bonds.  When  the  P.  &  D.  RR.  was  absorbed  by 
the  Boston  &  Maine,  the  stock  ownedjby  the  city  was  exchanged  for  stock  In 
the  Boston  &  Maine,  and  these  securities  are  held  In  the  sinking  fund.to  meet 
the  bonds  when  due.  The  High  School  bonds  for  $100,000  were  authorized 
by  Chapter  202,  Laws  of  1903,  and  it  was  provided  that  Section  9  of  the 
"Municipal  Bond  Act  of  1895"  should  not  apply  In  their  case. 


LOANS— 

Municipal  Bonds. 
48  J-J  $50,000. 
4s  M-N  40,000. 
4s  M-N  57,000. 
4s  J-J  175,000. 
(Subject  to  call  after 
4s  $65,000- 

Rcfunding  Bonds. 
4s  '04      A-O   $  17.000c. 

Debt  Funding  Bonds 


When  Due. 

..Jan  1  1909 
.-May  1  1914 
..Nov  1  1914 
-.July  1  1916 
July  1  1912.) 
.Dec  31  1912 

-Oct    1  1924 


Water  Bonds 

4s  J-J  $160,000 Jan    1  1907 

4s  J-J     165,000 Jan    1  1912 

3^sg     J-J       50,000 July  1  1922 

BOND.  DEBT  Jan  1  1906  $1 ,229,000 

Floating  debt 44,0(M) 

TOTAL  DEBT  Jail  1   1906    1,273,000 

Sinking  fund  aud  cash 354,337 

NET  DEBT  Jan  1  1908   ..       918,663 
Water  &  sch.  debt  (lncl)  .  .       475,000 

Assessed  valuation  1905 9,377,574 

(Assessment  about  M  actual  value.) 

Tax  rate  (per  $1,000)  1905 $28  00 

Population  In  1890 9,827 

Population  in  1900 10,6;»7 


4s  '04      M-S  $160,000    ..Scptl  1924 

High  School  Bonds — See  note  above . 
4s  g         J   D    Jloo.ouoc      Dec    1  1923 

Portsmouth  &   Dover  RR. 
4s  .1  J   (160,000  Jan    1    1913 

INTERESTlspa   able  In  Bo  ton  and  Portsmouth. 

TAX  FRJ  bove  bonds  are  taxed  in  Portsmouth. 

PAR  VALUE  in  $100,  $200,  $500  and  $1,000  pieces,  none 

rcgl  tei  Issue  ol  1884. 

CITY  PROPJ      I  a  addition  to  the  water-works  and 

tin-  Boston  .t  Maine  I  i     itloned       al  i  itate,  Including 

led  al   $188,000;  personal   propertj    (Including 
in'    'i'|i."  i  in'  ni  i  i  aim  ol,  i  i        value  ol  I  tie  Boston  & 

I  1906  Wi        150 

ROCHESTER.     C.  W.  Bickford,  Mayor;  Horace  L.  Worces- 
■ ,  City  Clerk. 

This  city  Is  In  Strafford  County 


LO  ws  -  When  Due. 

Sc  wcr  Bonds. 

Z'As       J-J    $71 ,600o  .Jan  l  '07-'17 
($0,500  due  yearly.) 

Wi  Ml    Bondl. 

4s  '92     .1-1)  $180.000c.      Jun<   i 
BONDED  DEBT  Apr  1  "06  $251 

debl  ........    128,078 

INTEREST  Is  payable  In  Boston, 


l  M)  1 .     Bonds  arc  tax 

r  \pr  1900       1875,178 

28,409 

1908  351,709 

Ta.\  1905  .4,180,040 

actual  value.) 

■,i  .iiiioi  '05  $20  00 

Populal  Ion  in  1890  .7,890 

Population  in  1900 8,400 

E 


ROCKINGHAM  COUNTY.     John  K.  Bates,  Treasurer. 

County  seats  are  Exeter  and  Portsmouth. 
LOANS —  When  Due.        Building  Bonds. 

Court  House  Bonds.  1893.  4s  J-D    $80, 000c June  1  1911 

4s  J-J     $40,O00c...July  1  1918    INTEREST  payable  In  Portsmouth. 

Funding  Bonds.  BONDED  DEBT  Apr  2  '06. $183,000 

3}£s        A-O  $28,000c...Apr   '07-'10   Tax  valuation  1905 28,566,264 

3s  Oct      35,000c. .Oct    11921    Population  In  1890 49,650 

Population  In  1900 51,118 

INTEREST  on  court-house  and  building  bonds  Is  payable  at  First  Na- 
tional Bank,  Boston;  on  other  bonds  in  Portsmouth. 

SOMERSWORTH.     E.  C.  Andrews,  Clerk. 

This  city  is  in  Strafford  County. 
LOANS—  When  Due.   TOTAL  DEBT  Mch  1  '06- 

Qen'l  Indebtedness  Bonds. 

f$6,000c.-Oct  1  '07-'09 

4s  A-O  <20,000c.-Oct  1  '10-'14 

|15,000c.-Oct  1  '15-'17 

l63,000c..Oct    1  1918. 

Water- Works-Bonds. 

f  $2. 000c Oct  1  1907   Tax  rate  (per  $1 ,000) 

4s  A-O  •(  15, 000c. -Oct  1  '08-'12    ~ 

20,000c. .Oct  1  '13-'17 

1132,000c.  __Oct  1  1918 

BOND.  DEBT  Mch  1  '06. ..$277,000 

Floating  debt 40,549 

STRAFFORD  COUNTY. 

Dover  Is  the  county  seat. 

BONDED  DEBT  Jan  1  '06. .$70,000  I  Population  in  1900. 39,357 

Assessed  valua'n  in   1905.21,027,632  1 

WALPOLE. 

This  town  is  in  Cheshire  County. 

TOTAL  DEBT  Apr.  1900. __$43, 000  I  Tax  rate  (per  $1 ,000)  1905 $22  30 

Assessed  valuation  1905 ...l  ,707,470  I  Population  in  1900. ._ -2.69a 

WHITEFIELD.     J.  N.  Burns,  Selectman. 

This  town  is  in  Coos  County. 
TOTAL  DEBT  Sept  1906_-.$73,969  |  Tax  rate  (per  $1,000)   1906.  .  .$29.90 

Water  debt  (included) 60.0001  Population  in  1900 2,157 

Assessedvaluation  1906...  (.  .660,352  I  Population  in  1906  (est.) 2,157 

WILTON.     R.  M.  Moore,  Treasurer. 

This  town  is  In  Hillsborough  County. 
BONDED  DEBT  Feb  15  '06 .$45, 000  I  Assessed  valuation  1905 $977,372 


.$317,549 

Sinking  fund _.        7,514 

Value  of  city  property 322,700 

Assessed  valuation,  real 1,810,667 

Assessed  val.,  personal 2,045,051 

Total  valuation  1906 3,855,718 

(Assessment  about  70%  actual  value) 

'06 $17  50 

Population  in  1906  (est.) 8,000 

Population  in  1900 7,023 

INTEREST  is  payable  at   Old  Col- 
ony Trust  Co. ,  Boston. 

S.  D.  Wentworth,  Treasurer. 


Tax  rate  (per$l, 000)  1905..        20.00 

Population  in  1900 1,696 

Population  in  1906  (est.) 1.900 


Floating  debt 33,885 

TOTAL  DEBT  Feb  15  1906.   78,885 
Cash  on  hand 1,091 

WOLFEBORO.       Joseph  Lewando,  Treasurer. 

This  town  Is  in  Carroll  County. 

Town  bonds,  3J^s $34,100  |  Assessed  valuation  1905.. $1 ,171 .934 

Water  bonds,  3  V2$ 57,000  I  Tax  rate  (per  $.1000)  1905 $22.00 

BONDED  DEBT  Feb  15  '06      91 ,100Population  1900 2,390 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil  divisions 
in  the  State  of  New  Hampshire  which  have  reported  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.    We  add  the  population  in  1900. 

Bonded    Floating      Assessed      Tax       Popu- 
Debt.         Debt.       Valuation.    Rate,      lotion. 

Location —  $  $  $  $  1900. 

Ashland.  Grafton  Co "45,850       627.786     20  80       1,289 

Barrlngton,  Strafford  Co *47,529       467,115     27  00        1,208 

Hinsdale  (Town) ,  Cheshire  Co.  27 ,500         3,000     1.006,014     24  00        1,93* 

Lisbon,  Grafton  Co 28,000       14,000     1.281.672     3160       2.221 

N'thumberland(T.),Coos  Co.*46,390       813,451     19  70        1,977 

Raymond,  Rockingham  Co..   28,100  2  420         446,481      22.50        1,100 

Sunapee,  Sullivan  County...   25,000  9,870         743,646     20.40  946 

Tilton,  Belknap  County None.        22,266         997,026     21.60        1,926 

Warner,  Merrimack  Co None         25,610         714.750     19  50       1.358 

Winchester,  Cheshire  Co 15,000       13.313     1,153,779     20  00        2,274 


*  Total  debt. 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1908) Fletcher  D.  Proctor 

Sec.  of  State  (term  expires  Oct.  1908) -Frederick  G.Fleetwood 

Treasurer  (term  expires  Oct.  1908) Edward  H.  Deavitt 

LEGISLATURE  meets  biennially  in  even  years  the  first  Wednesday 
In  October,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT. — For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 

The  liabilities  of  the  State  on  July  1  1906  were  as  follows: 


LOANS- 
Name  and  Purpose. 


-Interest. — 
Bate.  Payable. 


■  Principal. 


When  Due.        Outstand'o 

Agricultural  College  Fund 6     J&D     June  1   1910     $135,500  00 

Floating  debt - 61,129  00 

State  &  school  tax  to  be  dlstrlb'd.     8     150,387  00 

do     highway     do  do  5     97,701  00 

1 NTEREST  is  payable  at  the  State  treasury. 

TOTAL  DEBT,  &c. — The  total  debt  of  the  State  on  July  1  1906  was 
$444,718  55.     On  Julv  1  1906  cash  on  hand  and  in  banks  was  $39  1,555. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1906)  $52,627,217  deposits  in  savings  banks 
and  trust  companies  at  the  rate  of  7-10  of  1%:  also  appraised  the  value  of 

railroad  property  at  $29,055,400,  such  property  paying  a  tax  of  2 '■_.%  on 
the  gross  earnings. 

Assessed  valuation. State  tax 

Years —  Real.  Personal.  Total.       rate  per  M 

1905      $127,993,677  $39,838,143  $187,831,820  None 

1904  -.    120,473,245  59,410,331  185,883,570  None 

1903 ---    125,350,298  58,239,951  183,590,249  None 

1902      120,831.099  59,828,105  180,059,204  $0  75 

1901    .-    119,783,770  59, 23  1 .217  179,014,992  0  75 

1900     --    118,950,0  58,293,698  177,243,022  100 

1898    --    110,141,979  58,821,004  174,703,033  0  50 

1895 - 1  12.  oici.l'S.l  61,700,471  173,799,705  120 

l.soo  112,895,125  65, 157, 388  178,052,513  

There  was  no  direct  tax  tor  State  purposes  levied  In  either  1003,  1904  or 
1905.  V  tax  of  $1  30  per  $1  ,000,  however,  Consisting  Of  a  Stale  school  tax  of 
80  cents  and  a  Slate  tUghwaj   tax  Of  50  cents  was  collected  and  re  distributed 

to  towns  on  a  basis  or  the  number  of  schools  and  road  mileage,  the  Sti 
toi   the  sake  of  equalizing  lis  distribution,  acting  as  agent  in  the  matter. 
Prior  to  1902  this  tax  was  $1  per  $1,000.  ... 

TTebT  LIMITATIONS— There  appears  to  be  nothing  In  the  Constitu- 
tion 01  In  the  Statutes  of  Vermont  pnn  Idlng  for  a  general  limit  to  the  debt- 
maklnr  power  of  municipal!!  le  I,  Whatever  In  each  case  the  Legislature 
authorizes,  the  city,  town,  con  my  or  ol  1 1  <  ■  r  civil  division  can  Issue.    Of  course 

the  purpose  of  the  Improvement  must  bo  of  a  public  oharaoter.  itaiiroad 
subscriptions  i>y  towns  are  authorized  by  Section  3102,  Chapter  141,  of 
the  Revised  statutes  of  1894,  the  section  being  as  follows 
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SECTION  3102,  A  town  may  aid  in  the  constructlonjPof  a  railroad  or- 
ganized under  the  general  law  by  Issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  in  such  other  manner  as  it  directs,  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town  at 
the  time.     Such  aid  shall  be  given  as.provided  la  this  chapter.- 1    •    •    •    •    • 

It  will  be  noticed  that  this  sectlon'contalns^a  llmitfto'thelpower  granted  of 
making  subscriptions  in  aid  of  railroads— toJwIt^ThatJthe  subscriptions 
shall  not  exceed  eight  times  "the  grand  list."  Tolevolve  the  "grand  list" 
n  Vermont,  the  authorities  first  prepare  a  schedule  of  all  the  property,  real 
and  personal,  of  each  individual,  with  valuations  entered  at  their  realjvalue 
In  money,  deducting  debts  owing;  after  this  is  done  "the  grand  list"  Is  made 
up  by  taking  1%  of  that  amount,  according  to  Section  360,  Chapter  26,  of 
the  Revised  Statutes  of  1894,  which  is  as  follows:  "All  real  and  personal 
"estate  shall,  except  as  otherwise  provided,  be  set  in  the  list  at  1%  of  its 
"value  in  money  on  the  first  day  of  April  of  the  year  of  Its  appraisal." 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions  in 
aid  of  railroads,  are  other  sections  describing  the  method  In  which  these 
subscriptions  must  be  made,  by  calling  a  town  meeting,  voting,  &c,  &c. 
Then  follows  Section  3108,  authorizing  the  issue  of  bonds. 

SECTION  3108.  Such  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  in  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes  and  for  road-making  apparatus.  The  Sections  which  grant  these 
powers  are  Sections  3111  to  3120,  inclusive.  Chapter  141  of  the  Revised 
Statutes  of  1894.     Section  3111  is  as  follows: 

SECTION  3111.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  Issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3112  to  3115,  inclusive,  give  the  method?of  issuing  such  bonds. 

By  Section  3116  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns  by  the  two 
sections  last  above  cited.  • 

•SECTION  3118.  A  town,  city  or  incorporated  village  may  Issue  bonds 
to  an  amount  not  exceeding  three  times  its  grand  list,  for  the  purpose  of 
purchasing  road-making  apparatus  and  for  building  permanent  highways 
within  the  limits  of  such  town,  city  or  village. 

Sections  3119  and  3120  provide  for  the  method  of  lssuing'such  bonds. 

The  only  other  section  which  we  need  quote  is  Section  3083  of  Chapter 
139,  which  names  the  objects  for  which  towns  may  vote  money.  If  money 
Is  appropriated  for  any  other  object,  the  Charter  or  a  special  statute  must 
be  looked  to  for  the  authority. 

SECTION  3083.  Towns  may  vote  such  sums  of  money  as  they  deem 
necessary  for  the  support  of  the  poor,  for  laying  out  and  repairing  highways, 
for  the  prosecution  and  defense  of  the  common  rights  and  interests  of  the 
inhabitants,  and  for  other  necessary  incidental  town  expenses. 


POPULATION  OF  STATE. — United  States  Census: 


1900 ...343,641 

1890 332,422 

1880 332,286 

1870 330,551 


1860 315,098 

1850 .314,120 

1840 ...291,948 

1830 280,652 


1820 235,981 

1810 ..217,895 

1800 154,465 

1790 85,425 


SECTION  4102.  No  savings  bank,  savings  Institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  individual  mem- 
bers thereof,  more  than  five  per  cent  of  Its  deposits,  nor  more  than  thlrtf 
thousand  dollars;  nor  shall  such  loans  on  personal  security  exceed  ten  thou- 
sand dollars,  until  its  deposits  amount  to  one  million  dollars,  after  whlcb 
the  sums  so  loaned  may  be  Increased  one  per  cent  of  the  deposits  in  excess* 
of  the  one  million  dollars;  but  this  section  shall  not  apply  to  United  State* 
bonds  or  municipal  bonds,  or  notes  with  such  bonds  as  collateral. 

We 'also  give  Section  4106  in  full.  It  confers  authority  upon  savlngt 
banks  to  make  deposits  on  call  in  banks  and  trust  companies  In  certain 
States  and  cities,  and  is  as  follows: 

SECTION  4106.  The  words  "trust  company"  In  this  chapter  shall  be 
construed  to  include  savings  banks  and  trust  companies.  A  saving* 
bank,  savings  institution  or  trust  company  may  deposit  on  call  In  banks, 
banking  associations  or  trust  companies  In  this  State,  or  in  the  cities  of  New 
York,  Boston,  Chicago,  Albany,  Philadelphia  or  Concord,  New  Hampshire, 
or  in  any  other  legal  designated  depository  under  the  laws  of  the  United 
States,  or  In  national  banks  in  the  cities  of  St.  Paul,  Minneapolis  and  Kan- 
sas City,  with  or  without  Interest,  as  may  be  agreed  upon,  sums  not!ex- 
ceeding  in  the  aggregate  twenty  per  cent  of  the  assets  of  such  savings  bank, 
savings  Institution  or  trust  company. 

Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  It  must  be  sold  within 
five  years,  unless  certain  prescribed  steps  are  taken,  when  an  extension  may 
be  granted  by  the  Inspector  of  Finance  for  not  exceeding  three  years  addi- 
tional.  Section  4108  authorizes  savings  banks  to  demand  and  receive  ou 
loans  6%  Interest. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  VERMONT. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following- 
statements,  see  "additional  statements"  at  the  end  of  this  State. 

BARRE.     James  Mackay,  Treasurer. 

This  city  Is  in  Washington  County.     Incorporated  1895 
LOANS —  When  Due. 

Refunding  Bonds,   1896. 
4s  M-N  $15,00uc... May  1  1911 

4s  M-N     15,000c. ..May  1  1916 

4s  J-J       57, 500c. ..July  1  1914 

Water   Bonds. 

4s  J-D    $95,000c 1907-'25 

4s  J-D      35,000c. . June  1  1914 

3>£s        J-J       25,000c... Jan    1  1920 
(Subject  to  call  Jan  1  1915.) 


SAVINGS  BANKS  IN  VESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— The  provisions  of  the  law  relating  to  savings  banks  are  found  in 
Chapter  174  of  the  Vermont  statutes,  Sections  4066  to  4131,  Inclusive,  as 
amended  from  time  to  time.  The  first  section  having  reference  to  invest- 
ments Is  Section  4096,  which  treats  of  real  estate  mortgages.  As  amended  in 
1904  it  authorizes  the  investment  of  80%  of  the  assets  in  such  mortgages, 
one-sixth  at  least  of  which  "shall  be  upon  real  estate  in  this  State" — that 
Is,  Vermont.  A  proviso  adds  that  only  60%  of  the  assets  may  be  invested 
in  morgtages  on  real  estate  outside  of  Vermont.  If  the  Investment  Is  on 
mortgage  of  unimproved  or  unproductive  real  estate,  the'amount  of  such 
Investment  Is  limited  to  40%.  Sections  4097  and  4098  relate  only  to  ob- 
taining and  paying  for  insurance.  Section  4099  is  as  follows,  and  has  refer- 
ence to  Investment  on  personal  security. 

SECTION  4099.  No  loans  or  investments  on  personal'securlty  shall  be 
made  except  upon  at  least  two  approved;- names /not  less  than  two  of  whom 
reside  In  this  State  or  within  fifty  miles  of  the  Institution  making  such  In- 
vestment, and  such  personal  loans  or  investments  shall  not  be  for  a  longer 
time  than  one  year;  and  not  more  than  one-third  of  the  assets  of  a  savings 
bank,  savings  Institution  or  trust  company  shall  be  lnvestedlin  personal 
securities. 

Section  4100  only  covers  a  single  point;  that  Is  to  say.  It  restricts  to  five 
per  cent  of  the  deposits  the  amount  which  a  savings-bank  may  Invest  In 
the  lot  and  building  for  the  transaction  of  its  business,  and  adds  that  a 
revenue  may  be  derived  from  portions  of  the  building  not  required  for  the 
bank's  use.  The  next  section  (Section  4101)  covers  the  most  Important 
of  the  provisions  relating  to  investments  that  are  contained  In  the  law.  We 
give  the  section  In  full  below.  The  separation  Into  paragraphs  and  the 
figures  In  parentheses  which  number  and  begin  the  paragraphs  are  our  own. 
SECTION  4101.  With  the  foregoing  exceptions,  the  moneys  deposited 
in  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and  the  In- 
come therefrom,  shall  be  Invested  only  as  follows: 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  Interest  of  which  the  faith  of  the  United  States 
is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  cities,  towns,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana.  Illinois  and  Iowa; 

(3.)  In  the  stock  of  any  national  bank  In  the  New  England^States, 
New  York,  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis; 
in  the  stock  of  any  banking  association' or  trust  company  Incorporated 
under  the  authority  of  and  located  In  this  State; 

(4.)  In  the  municipal  bonds,  not'lssued  In  ald"of  railroads,  of  counties, 
cities  and  towns  of  five  thousand'or'more  Inhabitants'^  the  States  of  New 
Jersey,  Wisconsin,  Minnesota  and'MIssourl,  and'ln  counties,  cities  ami  towns 
of  ten  thousand  or  more  Inhabitants  in  the  States"of  Kansas,  Nebraska, 
North  Dakota,  South  Dakota,  Oregon  and'Washlngton;  but  no  Investment 
shall  be  made  In  any  of  the  counties,  c!tles"or  to\vnsTln  the  States  above 
named,  except  in  cities  of  fifty  thousand" or  more  Inhabitants,  where  the 
municipal  Indebtedness  of  such  county,  city* or  town  exceeds  flvc\pcr  cent 
of  Its  assessed  valuation,  and  whenrnot  Issued  In  aid  of  railroads; 

(5.)  In  the  school  bonds  and  Independent" schoorTdlstrlcf  bonds'of  New 
Jersey,  Wisconsin,  Minnesota  and'MIssourl:  and  In  the  school  bonds  and 
Independent  school  district  bonds* of  school  districts  6t  two  thousand 
or  more  Inhabitants  In  the  States" of  Kansas,  Nebraska,  North'  Dakota, 
South  Dakota,  Oregon  and  Washington,  where  the'amount'of  such  bonds 
Issued  does  not  exceed  five  per  cent  of  the  assessed*/valuatIon  of  the  respec- 
tive cities,  towns  and  school  districts; 

(6.)  In  the  public  funds  of  any  of  the  States  named  In  this  section;  In 
notes  with  a  pledge  of  any  of  the  aforesaid  securities,  Including  deposit 
books  or  deposit  receipts  Issued  by  a  savings  bank,  savings  Institution  or 
trust  company  or  banking  association  located  In  this  State,  as  collateral. 
such  notes  not  to  exceed  the  par  or  market  value  of  such  security: 

(7.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  Investment  or  as  set  urlty  for  loans,  more  than  ten  per 
of  the  capital  stock  of  any  one  bank,  nor  Invest  more  than  ten  per  cent  of 
Its  deposits,  nor  more  than  thirty  five  thousand  dollars  In  the  capital  stock 
of  any  one  bank;  and  no  such  Investments  shall  be  made  In  the  rapltal  stock: 
of  any  sucb  banks,  owned  or  loaned  upon,  to  exceed  In  the  aggregate  one- 
fourth  of  the  deposits  of  any  savings  bank,  savings  Institution  or  trust  com- 
pany.    

The  amount  of  loan  which  can  be  made  to  one  person" or  corporation, 
Ac.lls  restricted  by  the'next  section,  and  w  "he  It  In  full.     It  Is  a    '        ~" 


3Hs        J-J     $60,000c_..July  1  1922 
(Subject  to  call  Jan  1   1918.) 


Sewer   Bonds. 
4s  J-J    $75 ,000c.. .Jan   I  1*8* 

BONDED  DEBT  Sept  '06     $377,500 

Floating  debt 41.400 

TOTAL  DEBT  Sept  1906..     416.905 

Sinking  fund 32.000 

Water  debt  (included) 215,000 

Tax  valuation  1906 4,000,821 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1906. ..$25.90 


Population  in  1906  (est.) 11.500 

Population  In  1900 8.44* 

Population  in  1890 4,146 

INTEREST  on  refunding  bonds  Is  payable  at  the  National  Bank  of 
Redemption  of  Boston:  on  other  bonds  at  National  Bank  of  Barre. 

BENNINGTON  (TOWN).     C.  H.  Dewey,  Treasurer. 
A  shire  town  In  Bennington  County^ 
When  Due. 


LOANS 

Refunding  Bonds. 
4s  J-J  $100,000c...July  1  1917 

BONDED  DEBT  Sept.  '06. $100,000 


Total  valuation  1906 $5,035,525 

(Assessment  60%  actual  value.) 

Tax  rate  (per  $1,000)  1906 $22  00 

Population  in  1890 6.391 

Population  in  1900 8.03J 

INTEREST  is  payable  in  Bennington. 

BRATTLEBORO.     W.  H.  Brackett,  Treasurer. 
This  town  Is  in  Windham  County. 


TOTAL  DEBT  Sept  1906..     $79,00* 

Total  valuation  1906 5,133,894 

(Assessment  about  60%  actual  valuei 
Total  tax  rate(per  $1 ,000)  '06.$17.8H 

Population  In  1906  (est.) 8.00* 

Population  In  1900 6.64» 

Population  In  1905 7,482 


LOANS —  When  Due. 

Bridge  Bonds. 
4s  J-J     $15,000c...July  1  1918 

3s  A-O     29,000c... April  1  1923 

(Subject  to  call  April  1  1913.) 

Town  Hall  &  Funding  Bonds. 
4s  J-J     $35,000c 1907-1918 

INTEREST  on  town  hall  bonds  Is  payable  In  New  York;  on  other  Issuae 
In  Brattleboro. 

BRISTOL.     F.  R.  Dickeman,  Treasurer. 

This  village  is  in  Add'son  County. 
BONDED  DEBT  Sept.  '06. .$55,000  [Tax  rate  (per  $1,000)  1906... $17  5* 
Assessed  valuation  1905 800,000  1 

BURLINGTON.  James  E.  Burke,  Mayor;  L.  C.  Grant,  Treas. 

This  city  Is  in  Chittenden  County.     Incorporated  Feb.  21  1865.     ($150,- 

000  electric  light  bonds  have  been  voted;    $97,000  Issued.] 


LOANS —  When  Due 

Street  Improvement  Bonds. 
4s  'J-J     $40, 000.  July      1917-'l.' 

4s  J-J       20,000 191; 

3Hs        J-J       30,000 July  1  192; 

Electric  Light  Bonds. 

4s  '04      J-J     $58.000 July  1  193J 

4s  '06      J-J     $39.000 July  1  1931 

School   Bonds. 

4s  A-O  $30,000 Apr  1  1913 

4s  J-J       20,000 Jan    1  1914 

4s  A-O     25,000 Oct    1  1915 

3Hs        J-J       85,000 July  1  1923 

3Hs        J-D      25,000 Dec   1  1924 

3Hs  '01  M-N  32,000r_._May  1  1921 
4s  "04      J-J       38,000 July  1  1934 


Water  Bonds. 

4s  J-J     $65,000. 


..Jan    1  1919 


Refunding  Water  Bonds. 

4s  J-J     $30,000 Jan    1  1914 

4s  '06     J-J     100,000 July  1  ?92* 

Refunding    Bonds. 

4s  J-J     $10,000 Jan    1  191* 

4s  J-J       15,000 Jan    1  1914 

4s  A-O  100,000 Apr   1  1»3£ 

(Subject  to  call  April  1  1911.) 

4s  '04      A-O  $87,000 Sept  1  192f 

BONDED  DEBT  Jan  1  "06. $870,000 

Sinking  fund  assets. 110.974 

NET  DEBT  Jan  1  1906 759,026 

Assessed  valuation  1905.. 14,377.835 
(Assessm't  about  75%  actual  value  J 
Tax  rate  (per  $1,000)  1905...$  15  00 

Population  In  1890 14.590 

Population  In  1900 18,640 


INTEREST  on  the  refunding  water  bonds  due  In  1906  and  on  the  re- 
funding railroad  bonds  Is  payable  at  the  Fourth  National  Bank,  New  York; 
on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

ESSEX  JUNCTION.     Allen  Martin,  Clerk. 

This  village  Is  In  Chittenden  County. 
BON  DED  DEBT  Sept  14  '06. $42. 500!  (Assessment  about  »4  actual  value.) 

Water  debt  (Included) 40,000|Tax  rate  (per  $1,000)  190o...$ll.S0 

Float  in"-  debt.    600   Population  In  1900 1.14| 

ed  valuation  1906 $531, 207 1  Population  In  1906  (est.).. 1,50$ 

FAIR  HAVEN.     Wm.  F.  Walker,  Treasurer. 

This  village  Is  in  Rutland  County. 
LOANS —  When  Due.  I  Tax  valuation  1905 $1.084.OW 

Water  and  Sewer  Bonds.  |  (Assessment  about  2-3  actual  value.) 

4s  J-D    $55,000c Junel  1923  I  Village  tax  (per  $1,000)  1906._*4.50 

(Subject  to  call  June  1  1918.)         ITotal  tax  (per  $1,000)  1906. .$19.00 

BONDED  DEBT  June    '06. $55,000|  Population  in  1900 2,470 

Floating  debl      .  4,500  |  Population  in  1 906  (est.) 2.80* 

I  NT  E  PEST  payable  by  Village  Treasurer. 

HARDWICK.     C.  L.  French,  President. 

This  village  Is  In  Caledonia  County. 
BONDED  DEBT  Sept  1  '06. $47,000  [Tax  rate  (per  $1 .000)  1906.  ..$26.50 

Sinking  fund 2,643   Population  In  1900 1.334 

Assessed  valuation  1906 686,2201  Population  In  1906  (est.) 2,30t 

MIDDLEBURY  (TOWN).     C.  E.  Finney,  Treasurer. 

Mlddlebury  town,  including  the  village  of  the  same  name.  Is  situated  <* 
Addison  County. 
LOANS —  When  Due.',  (Assessment  about  2-3  actual  valued 

4s  A-O   $18,750c 1908-1917ITotal  fax   (per  $1,000)   1905. .$17  5t 

BONDED  DEBT  July  1   '06_$1 8,750   Population  In  1890 2.79* 

Floatlnirdcbt 1 ,558  I  Population  In  1900 3,045 

Tax  valuation   1906 $2,067. «14  I  Population  In  1906  (est.) 3,00* 

INTEREST    payable   al  the  First  National  Bank  In  Boston. 

MIDDLEBURY  (VILLAGE) 

A  village  In  Addison  County. 
LOANS—  Wl^en  Due 

Wnter   Itonds. 

4s  .l-.I     $30 ,oooc    192 

4s  M-N     50,000c.    May  1  194  1 

(Subject  to  call  May  1  1021  ,) 
Sew  cr  Bonds. 



to  call.) 


C.  E.  Pinney,  Treasurer. 

BONDED  DEBT  Jan  1  '08     $90,S«« 

Floating  d  8.74$ 

Tax  valuation  1905 $1,365,412 

nt  about  al  value.) 

...$17  50 

latlon  in  1890 1,762 

Population  In  1900... ...1.897 

latlon  In  2, 000 
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MONTPELIER.     T.  R.  Merrill,  Treasurer. 

The  city  Is  situated   In   Washington  County.     On   March  5   1895   the 
own,  village  and  school  district  were  consolidated  under  a  city  charter. 

LOANS —  When  Due.        Street  Bonds. 


4s  F-A  $11,500 Aug  2  1917 

(Subject  to  call  Aug  2  1902.) 
BONDED  DEBT  Feb  1  '06. $131,000 

Floating  debt. 13,500 

J-J     $17,500 Aug  1  1917  I  TOTAL  DEBT  Feb  1  1906.   144,500 

(Subject  to  call  Aug  1  1907.) 
Bridge   Bonds. 


'  School   Bonds 
3J1-5S     M-N  $30,000 Nov  1  1920 

■9 (Subject  to  call  Nov  1   1910.) 

■  Funding  Bonds 
4s 


Sinking  fund 28,500 

|  Tax  valuation  1906 5,705,887 

I-5a     A-O  $15,000 Nov  1  1920   (Assessment  about  %  actual  value.) 

(Subject  to  call  Nov  1  1910.)  Total  tax  (per  $1,000)  1906. .$15  00 

4s  F-A  $17,000 Aug  2  1917  Value  of  water  works  owned  $150,000 

(Subject  to  call  Aug  2  1902.)  do  other  real  est  owned..   116,500 

Refunding   Bonds.  Population  In  1890 4,160 

3s  A-O  $40,000 Apr   1  1919   Population  In  1900 6,266 

(Subject    to    call    1904.)  Population  In  1906  (est.) 7,400 

INTEREST  is  payable  at  the  Treasurer's  office. 

MORRISVILLE.     C.    Stafford,    Treasurer    Water    &    Light 
Commissioners. 

Lamoille  County. 
LOANS —  WhenDue.    Floatingdebt $15,800 

Water  &  Electric  Light  Bonds.  TOTAL  DEBT  Apr  1  1906.      49,800 

4s  F-A  $10,000 Feb    1  1910   Total  valuation  1905 1,125,924 

4s  F-A     10,000 Feb    11915    (Assessment  about  1-3  actual  value.) 

4s  F-A     10,000 Feb    1  1920   Tax  rate  (per  $1 ,000)  1905. ..$20  00 

BONDED  DEBT  Apr  1  '06. $34,000    Population  in  1900 1,262 

INTEREST  is  payable  at  the  National  Bank  of  Redemption,  Boston. 

PROCTOR.     L.  H.  Baldwin,  Treasurer. 
This  village  Is  In  Rutland  County. 

LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

r$16,000..Jan  1  1907-14 

3s  J-J  \    30,000. . Jan  1  1915-24 

I    40,000. .Jan  1  1925-34 

I  10,0J0._Jan  1  1936 

(Unpaid  bonds  subject  to  call  Dec. 

31    1909.) 


BONDED  DEBT  Apr  1  '06. 
Other  debt 

TOTAL  DEBT  Apr  1  1906. 

Tax  valuation,  real 1 

Tax  valuation,  personal 

Total  valuation  1905 1 

Total  tax  (per  $1,000)   1905. 
Population  in  1900 


$96,000 
13,465 
109,465 
044,365 
231,458 
275,823 
.$16  00 
-.2,013 


INTEREST  is  payable  at  Village  Treasurer's  office. 

RUTLAND.     Will.  L.  Davis,  Treasurer. 

This  citv  is  in  a  town  and  a  county  of  the  same  name. 
Nov.  19  1892. 


Incorporated 


LOANS— 

City    Hall    Bon 
3Hsg    M-S  $20, 

General    Debt. 
4s  J-J     $25, 

4s  g         M-N  100, 
4s  g         M-N     50, 

Water  Debt. 
4s  g         M-N  $50, 
4s  g         M-N     05, 

Sewer   Debt. 
4s  g  M-N  $25, 

4s  g  M-N     75, 

Refunding  Wa 
3  Ms        J-J     $30, 

Water  Notes 
4s  M-N     $2, 


ds. 

,000c_. 


When  Due. 
.Sept  1  1931 


,000c June  1926 

000c May  1924 

000c Nov  1924 

000c May  1924 

000c Nov  1924 

000c Nov  1924 

000c.  .May  1  1924 

ter  Debt. 

000c Jan  1929 


000, 


Nov  1925 


School  Debt. 


4s      M-N  $30,000c.l909  to  1919 
($10,000  due  every  5  years  in  Nov.) 

4s     M-N  $30,000c May  1925 

School  Notes. 

4s     M-N   5,000 Nov  1925 

BONDED  DEBT  Sept '06..$507,000 

Floatingdebt 20,915 

TOTAL  DEBT  Sept  1906  ..   527,915 

Sinking  fund,  &c 103,381 

NET  DEBT  Jan  1  1906 424,534 

Assessed  valuntion,  real 5,851,154 

Assessed  val.,  personal 1,847,247 

Total  valuation  1906 7,698,401 

Total  tax  rate  (per  $1 ,000)  '06. $16. 00 

Population  in  1906  (est.) 14,000 

Population  in  1900 11,499 


INTEREST  is  largely  payable  at  National  Bank  of  Redemption,  Boston 
ST.  ALBANS.     B.  M.  Hopkins,  City  Treasurer. 

This  city  is  in  Franklin  County.     This  city  was  organized  March'2  1897, 
and  comprises  the  most  populous  portion  of  the  town  of  St.  Albans. 


LOANS —  When  Due. 

Permanent  Imp't  Bonds. 

4s  Nov     $7,000 Nov  2  1923 

4s  May      7,000 May  2  1924 

Town      Refunding      Bonds      (city's 
proportion) . 
3Ms        J-J       $3,946 July      1907 

Town  Funding   Bonds 


Water    Bonds — (Con.)  — 

j$20,000.Oct.   1   1907-16 
4s  A-Ol       1,000 Oct    1  1917 

School   District  Bonds. 
4s  J-D    $16, 000-Dec  30  1906-21 

Sidewalk   Bonds. 

4s  '05   June      $7,000 June  7  1925 

BONDED  DEBT  Feb  1  '06. $150, 893 


4a  F-A  $35,000. .Feb  1  1908-14    Assessed  valuation  1905. ..3, 624, 786 

Water  Bonds.  i    (Assessment  about  actual  value.) 

4s  A-O  $15,000..Oct  1  1907-09  ,  Tax  rate  (per  $1,000)   1905. ..$20  00 

4s  J-D      28, 000 _. Dec  1  1906-11  |  Population  in  1900 6,239 

($5,000  due  yearly.) 
INTEREST  is  payable  in  Boston  at  National  Bank  of  Redemption. 
CITY  PROPERTY. — The  city  owns  its  water  works  and  two  reservoirs, 

with  a  dual  capacity  of  240,000,000  gallons.      In  year  1904-05  cash  water 

receipts  were  $17,116;  disbursements,  S8.728. 

SPRINGFIELD.     H.  H.  Blanchard,  Village  Attorney. 

This  village  is  in  Windsor  Count y. 

BOND.  DEBTOd  20 '06       $175, ;  Tax  rate  (per  $1,000)  1905. -.$14  50 

Assessed  valuation  1905,.  .2,066,951  !  Population  in  1900 2,040 

SWANTON.     E.  M.  Bennett,  Treasurer. 

This  town  Is  In  Franklin  County. 

BONDED  DEBT  Oct  1900.    $60, i   Tax  rate  (per  $1,000)   1905. ..$14  00 

Floatingdebt 5,000    Population  in  1900 3,745 

Assessed  valuation  1905 1,334,540 

VERGENNES.      Harvey  Kd chain,  Mayor;  J.  A.  Harrington, 
Tr<  asurer. 

This  city  Is  situated  Id  Addison  County. 


LOANS —  Win  a  Due. 

Water  Bonds. 

4s        Aug  1    520,000c lune  11908 

4s        Sept  1      20 ,000c...  Sept  1    1914 

I  loatlng  debt. $4,760 

TOTAL  DEBT  Sep1   I   1906.     54,160 


Water  debt  (lncl.  above) $49,400 

Tax   valuation    1906 858,929 

essment  about     i  actual  value.) 
Tax  rate  (per  $1,000)  1905 $ir>  50 

Population  In  1905  (est) 1,800 

Population  in  1900. 1,753 


INTEREST  on  bond,  due  In  1008  Is  paid  by  the  City  Treasurer;  on  those 
due  in  1914  Interest  is  paid  in  Boston. 


WINOOSKI. 

This  village  is  In  Chittenden  County. 
BONDED  DEBTSepI  L906     $68,000   Tax  rate  (per  $1,000)    1905 

Floating  debl  ..        27,265  Population  in  1900       

Water  debl   (Included)  10,000   Population  In  1906  (est.)... 

iluatlon  1903        I  062,000 

ADDITIONAL  STATEMENTS. 


..$8.00 

.3,783 

5,000 


In    the   table   below    we   give      latl   ties 

t be  Stan-  of  Vermont  h 

in   ruled   b monp    I  hi 

population   In    1900  I  tO  1  hi     I    D 

Bond*  <i 

debt. 

$ 

Bennington  (V.),  Beiinlng  Co..    26, 

Concord  <T.i,  Essex  Co  39,000 

LudlOW    (T.)  .    Wind. ir  Co 

Ludlo  ■  '  " 

Newport    (V.l,   Orleans  Co  .4 

Newport     \e;,d.   tc   Crail.   S.    I)        26,500 

Nortnneld  (V.),  Washington  Co.  30,000 
Rutland  'T.i.  uutrci  Co.  24,000 
v.-  Village      T,     Town. 


i  ding   minor  civil   divisions   In 
ol    Over  $25,000,   and    u  hleh 

I,-   di  tailed   reports.     We  add  the 

lied   States   I   enslls. 


Floating 
$ 


6.2  10 

None. 
None. 
None 


\  tsessett 
valuation. 

i 
2,986,591 

452,360 

1   ,00(1,000 

780  '■  in 
1  ,157.  nun 
l  ,161,737 

820,1 

l.omi.  157 


Tax 
rule. 
$ 

22  50 
20  00 
Id  30 

a  so 

IN   (III 

u  50 

23  60 

I  I  .so 


Pop'n 
1900. 

• 
5,668 
l  ,129 
2,042 


874 
874 
508 
934 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,315 

State  Capital Boston 

Governor  (term  expires  1st  Wed.  Jan.  1907).Curtis  Guild,  Jr. 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1907)._Wm.  M.  Olin 
Treasurer  (term  exp.  3d  Wed.  Jan.  1907). .Arthur  B.  Chapin 
Auditor  (term  exp.  3d  Wed.  Jan.  1907) ..Henry  E.  Turner 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  page  18.  The  debt  at  present  Is  given  in 
detail  In  the  following  table.  All  loans  are  payable,  both  principal  and 
Interest,  In  gold. 


LOANS—  When  Due, 

Abolition  of  Grade  Crossings. 

3Hs  g     M-N  $l,000,000r  Nov  1  1923 
3Msg     M-N     3,500,000c  Nov  1   1923 
500,000r  Nov  1  1923 
l,500,000r  May  1  1928  1 


3s  g  M-N 
3Hs  "98M-N 
3s  g  '99  M-N 
3  Ms  '02M-N 


l,500,000r  May  1  1929 
300,000r  May  1  1929 
'Armory   Bonds,    Gold. 
3s  g         M-S       $833,000r  Sept  1  1918 


Massachusetts  War  Loan. 

3s  '98      A-O  $l,000,000r  Apr  1  1928 

3s  '99      A-O         135,000r  Apr  1  1928 

3s  '00      A-O  95,000r  Apr  1  1928 

3s  g         A-O  10,000r  Apr  1  1928 

Medfield  Insane  Asylum. 


3s  g  M-S 
3s  g'92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  '02  M-S 
3Msg'01M-S 
3s  g  '02  M-S 
3Msg'04M-S 
3Msg'04M-S 
3Msg'04M-S 
3s  g  M-S 
3Msg'05M-S 
3  Ms  '05M-S 
3Msg'05M-S 
3  Vf  sg'05M-S 
3Msg*06M-S 
3Msg'06M-S 
3Msg'06M-S 
3Msg'06M-S 


3Mg'94  A-O 
3Mg'95  A-O 
sy2s  A-O 
3Hsg'03A-O 


55,000r  Sept  1  1920  ,  3Mg'04  A-O 


3s  g 

3Ms 

3Ms 
3s  g 

|3Ms  g 


95,000r  Sept  1  1921  j       "Metropolitan  Sewer 
100,000r  Sept  1  1922,3s  g        M-S   " 
HO.OOOr  Sept  1  1923  |  3s  g  '00  J-J 
150,000r  Sept  1  1925    " 
320,000r  Mch  1  1927 
38,000r  Sept  1  1931 
125,000r  Sept  1  1931 
75,000r  Mch  1  1932 
15,000r  Sept  1  1931  i  3s  g 
60,000r  Sept  1  1934   3Ms  g 
60,000r  Sept  1  1934'  3  Ms 
78,000r  Sept  1  1934    " 
30,000r  Mch  1  1935 
10,000r  Sept  1  1935 
5,000r  Sept  1  1934 
l,000r  Mch  1  1927 
20,000    Sept  1  1918 
Sept  1  1921 
Mch  1  1935 
Sept  1  1935 


$700,000r  Apr  1  1924 
300,000r  Apr  1  1915 
174,300r  April  1927 
1(55, 500r  Apr  1  1933 
108,000r  Apr  1  1934 


20,000 

3,000 

50,000 

45,000 


Mch  1  1936 


Jan  1 


3Msg'06M-S 

Charles  River  Basin. 

3Msg'04J-J      $250,000r 
3Msg'05J-J        400,000cdbrJan  1 
3Msg'06  600,000        Jan  1 

Fitchburg  RR.  Securities. 
3Hsg'93F-A  $5,000,000c&rAug 

Highways. 
3Msg      A-O  $1,300 ,000r  Apr   1 


1944 
1945 
1946 

1  '13 


1920 
1927 
1928 
1  1929 
1  1930 
1  1931 
1  1932 
1  1932 
1  1933 
07-'30 
'07-36 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
3  Ms  M-S 
3Mg'04  M-S 
3Msg'06J-J 
3Msg'06J-J 


3Ms  '97AO  700 ,000r  April 
3Ms  '98A-0  300,000r  Apr 
3s  g  '99  A-O  400,000r  Apr 
3s  '00  A-O  400,000r  Apr 
3s  g  '01'A-O  350,000rApr 
3s  g '02  A-O  10,000r  Apr 

3S^sf  A-O  665,000r  Apr 
3Msg'03A-O  400,000r  Apr 
3  >-£sg'05A-O  240,000c&rApr  1 
3Msg'06A-O         300,000  Apr  1 

Hospital  Loans. 
3s  g        M-N     $332,500r  Nov  1  1925 
3Msg'01M-N        128,000r  Nov  1   11I25 
3s  g         M-N        110,450r  May  1  1929 
3M'sg    M-N  73,000r  May  1  1929 

3Ms  g    M-N        200,000r  May  1  1933 

Prisons  and  Hospitals  Loans. 
3  Ms  g  M-N  $721,600r  Nov  1  1931 
3s  '01  M-N  200,000r  Nov  1  1931 
3Msir'03M-N  746,650r  May  1  1933 
3Mg'04  M-N  507,250r  May  1  1934 
3Mg'05  M-N  300,000c&r  May  1  1934 
3Msg'06M-N        479,000     Nov  1   1935 

Harbor   Improvement. 
3Ms  '97J-J  $500,000r  Jan  1   11)37 


$5,835,000r  Jan    1  1930 

265,000r  July  1   1930 

500,000r  Mch  1  1935 

295,000r     Jan     1930 

339,000r     Mch    1935 

l,010,912r  July  1  1939 

14,000r  July  1  1939 

65,000r  Mch  1  1936 

3,586,000r  July  1  1940 

l,246,000r  Jan    1  1943 

250,000    July  1  1943 

392,000r  July  1  1944 

55,000    July  1   1943 

175,000    Jan  1  1946 

•Parks  (Metropolitan). 

3Msg    J-J     $l,800,000r  Jan 

2,600,000r  Jan 

2,400,000r  Jan 

l,100,000r  July 

l,105,000r  July 

500,000r  July  1  1939 

325,000r  July  1  1940 

450,000r  Jan    1  1940 

750,000r  Jan    1  1941 

100,000r  Jan   1  1943 

285,000r  Jan    1 

490,000r  July  1 

600,000r  Jan   1 

670,000c&r  Jan    1 

600,000    Jan    1  1946 
State  House  Construction. 
3s  g         A-O  $2,500 ,000r  Apr 


3Msg  J-J 
3Ms'97  J-J 
3Ms'98  J-J 
3s  g'99  J-J 
3s  '99  J-J 
3s  g  '00  J-J 
3  Ms  '02 J-J 
3s  g  '01  J-J 
3.20s  '03J-J 
3  Ms  '03J-J 
3  Ms  '03J-J 
3  Ms  '04J-J 
3Msg'05J-J 
3Msg'06J-J 


1  1934 
1  1936 
1  1937 
1  1938 
1  1939 


1943 
1943 
1944 
1945 


1  1909 
1  1915 


550,000r  Apr 

625,000r  Apr   1  1916 

125,000r  April     1917 

50,000r  Apr  1  191S 


1  1918 
1  1918 
1  1918 
1  1918 


3s  g  '95  A-O 
3Msg'96A-0 
3s  '97  A-O 
3s  '98      A-O 

State  House 
3s  A-O      $305,000r  Oct 

3  Ms  '05J-J  60,000r  Oct 

3  Ms  '03A-O         300,000r  Oct 
3Mg'04J-J  230,000r  Oct 

•Water  Loan  (Metropolitan). 
3Mg'95  J-J  $7,000,000c  July  1  1935 
3Mg'97J-J  6,000,000c  July  1  1935 
3Ms'98  J-J  4,000,000c  Jan  11938 
3g'99-00J-J  4,000,000c  July  1  1939 
3sg*01  J-J  6,900,000c&r  Jau  1  1941 
3Msg  J-J  3,l00,000r  Jan  11941 
3Mg'02J-J  3,500,000r  Jan  11942 
3Ms  '03J-J  2,0(HI,(l00r  Jan  11943 
3Hs'04J-J  2,000 ,000r  Jan  11944 
3Ms'05  J-J  650,000c&r  Jan  1  1945 
3Ms'06  J-J  630,000c  Jan    1  1946 

3Msg'06J-J       1.350,000c  Jan    1   1946 


•Nominal  or  contingent  debt  except  "parks,"  of  which  $2,242,500  Is  a 
direct  State  obligation.     See  below. 

PUBLIC  SALES  OF  BONDS. — A  bill  passed  the  Legislature  in  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  vears.      (V.  78,  p.  1565.) 

PAR  VALUE  OF  BONDS. — The  coupon  bonds  are  In  $1,000  pieces  and 
the  registered  $1,000  and  upward. 

INTEREST  Is  payable  al  State  i  reasurj   in  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  &c. — 

Jan.  1  1906.  Nov.  I  1905.  Jan.  1  1905.  .Jan.  1  1904. 
Total  funded  debt.. $98,200,162  $98,194,162  $95,799,162  $91,283,912 
Sinking  funds,   &C.   24,682,634        23,822,888        21,464,032        19,918,042 

Net  debt $73,517,528     $74,371,274      $74,335,130     $71,365.S70 

The  above  debt  Is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  Is  directly  and  entirely  responsible:  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
its  credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of 
Which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  ma- 
turity) provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which 
the  debt  hns  been  Incurred.  On  Jan.  i  1906  these  classes  and  the  sinking 
funds  applicable  thereto  were  us  follows: 

Direct  Debt.  Nominal  Debt.  Grand  Total. 

Bonded  debt $31 .56!), 7."»o  $66,630,412  $98,200,162 

Sinking  funds 17,358,985  7,328.649  24,682,634 


Net  debt. $14,215,765  $59,301,763  $73,517,528 

ASSESSED     VALUATION.        The    State's    assessed    Valuation    has    been 
as  below.      The  value  of  State  property  In   1905  was  $32,582,888  84: 


Pi  rsnniil  Property.  Total. 

$1,621  ,835,908  $4,222,281,064 

1 ,550,227,757  1 . 1 05 ,56  I  ,085 

1 ,688,818,393  4,194,538,735 

1 ,673,442,218  1,108,340,513 

1,562,983,689  3,878,071 ,070 

1,013,077,330  2,613,215,137 

816,695,358  1 ,027,855,430 
The  State  tax  for   1905  amounted  to  $1,000,011(1.      The  larger  portion  of 
the  State's  revenue  Is  derived  f i mil  corporations,  national  bank  stocks  and 

savings  bank  ta \es. 

POPULATION   OP   STATE.      Massachusetts  has  the  largest  population 
of  any  of  the   New    England  States. 


Years 

1905 

1904     

1903     

1002     

1900 
1890 


Real  Estate. 
..$2,600, 145,146 
2,555,333,328 
.  2,505,720,342 
2,43  1.898,295 
2,315,687,381 
l  ,600,137,807 


1880 _.     1,111 ,160,0 


1 

,231 

(166 

1)1)4 

5 1  1 

737 

699 

610 

408 

1820 523.287 

1810 172,011) 

1800 _  422,8  15 

1700 3T8.787 


1905  .  3,003. «;ir)    1860 

1900  2, 805.. •lie.    1850 

1890  ..  2,238,943    18-ln 

Ik.ho      1,783,085    183II 

1X70        i  ,457,351 

DEBT   LIMITATIONS.      There  seems  to  be  no  provision   In    t  he  Consti- 
tution of    Massachusetts    limiting    the   power   of   the    Legislature    to    create 

state  Indebtedness,  or  limiting  Its  power  to  authorize  municipal  Indebted- 
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aess.  Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  Cities  and  Towns.  All  of  the  general  provisions 
are  found  Incorporated  in  Chapter  27  of  the  Revised  Statutes,  edition  of 
Jan.  1  1902.     Tne  Important  sections  of  this  chapter  are  cited  below: 

SECTION  1.  Cities  and  towns  shall  not  incur  debts,  except  In  the  man- 
ner of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed  in  this   chapter. 

SECTION  2.  The  Indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  Inconsistent  herewith  shall  be  Its  net  indebtedness*  as 
defined  in  clause  twelve  of  section  Ave  of  chapter  eight;  but  debts  created 
In  aid  of  railroad  corporations,  except  as  herein  otherwise  provided,  and 
water  scrip,  issued  by  a  town  under  special  statu  tes^for  the  Indebtedness 
of  a  fire  district,  and  all  other  debts  excepted  by  general  or  special  statutes 
shall  be  excluded. 

'For  meaning  of  "net  indebtedness"  see  bottom  of  this  page. 

SECTION  3.  A  city  shall  not  become  Indebted  in  an  amount  exceeding 
two  and  one-half  per  cent  on  the  average  of  the  assessors'  valuations  of 
the  taxable  property  therein  for  the  three  preceding  years,  the  valuation 
of  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  in  the  year  preceding  said 
assessment. 

SECTION  4.  A  town  shall  not  become  indebted  in  an  amount  ^exceeding 
three  per  cent  on  the  last  preceding  valuation,  for  the  assessment  of  taxes, 
of  the  taxable  property  therein. 

SECTION  5.  A  city  or  town  which  establishes,  purchases,  reconstructs, 
extends  or  enlarges  a  gas  or  electric-lighting  plant  within  Its  limits  may 
Incur  debt  outside  the  debt  limit  prescribed  in  this  chapter  in  payment 
therefor  to  an  amount  not  exceeding,  in  a  town,  five  per  cent,  and,  In  a 
city,  not  exceeding  two  and  one-half  per  cent,  of  the  last  preceding  State 
valuation. 

SECTION  6.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  In  anticipation  of  the  taxes  of  the  municipal  year  in  which 
such  debts  are  incurred  and  expressly  made  payable  therefrom  by  such 
vote.  Such  loans  shall  be  payable  within  one  year  after  the  date  of  their 
Incurrence,  and  shall  not  be  reckoned  in  determining  the  authorized  limit 
of  indebtedness.  [Notes  may  be  non-interest  bearing  and  sold  at  a  dis- 
count.    See  Chapter  153  Laws  of  1904.] 

SECTION  7.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  proportion  of 
the  general  expense  of  altering  a  crossing  which  they  are  required  primarily 
to  pay  under  the  provisions  of  sections  one  hundred  and  forty-nine  to 
one  hundred  and  sixty,  inclusive,  of  chapter  one  hundred  and  eleven. 
Such  loans  shall  not  be  reckoned  In  determining  the  authorized  limit  of 
Indebtedness,  and  when  any  money  so  paid  is  repaid,  it  shall  be  Imme- 
diately applied  to  the  discharge  of  the  loan. 

The  sections  referred  to  above  in  chapter  111  provide  for  the  abolition  of 
Grade  Crossings. 

SECTION  8.  Debts  other  than  those  mentioned  in  the  two  preceding 
sections  shall  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters  present 
and  voting  at  a  town  meeting,  or  of  two-thirds  of  all  the  members  of  each 
branch  of  the  city  council,  taken  by  yeas  and  nays,  and  subject  to  the  ap- 
proval or  disapproval  of  the  mayor. 

SECTION  9.  A  city  or  town  which  has  Incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chapter 
may  Issue  bonds,  notes  or  scrip  therefor,  properly  denominated  on  the 
face  thereof,  signed  by  its  treasurer  and,  if  issued  by  a  city,  countersigned 
by  its  mayor,  or  If  Issued  by  a  town,  countersigned  by  a  majority  of  its 
seiectment,  with  Interest  payable  semi-annually  at  such  rate  as  It  deems 
proper,  and  may  sell  said  bonds,  notes  or  scrip,  not  less  than  par,  at  public 
or  private  sale,  or  may  use  the  same  in  payment  of  such  debts. 

SECTION  10.  If  a  city  or  town  votes  to  issue  bonds,  notes,  scrip  or 
other  certificates  of  indebtedness  in  accordance  with  the  provisions  of  this 
chapter,  the  officers  authorized  to  negotiate  the  same  may,  in  the  name 
of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not  more  than 
one  year  in  anticipation  of  the  money  to  be  derived  from  the  sale  of  such 
bonds,  notes,  scrip  or  other  certificates  of  indebtedness;  but  the  time 
within  which  such  securities  shall  become  due  and  payable  shall  not  be 
extended  by  reason  of  the  making  of  such  temporary  loan  beyond  the 
time  fixed  in  the  vote  authorizing  the  Issue  of  such  bonds,  notes,  scrip  or 
other  certificates  of  indebtedness.     [See  note  under  Section  6.] 

SECTION  11.  Debts  Incurred  for  supplying  the  inhabitants  with  water, 
for  acquiring  land  for  public  playgrounds  [a  and  parks]  under  the  pro- 
visions of  chapter  twenty-eight,  for  a  municipal  lighting  plant  under  the 
provisions  of  chapter  thirty-four,  or  in  constructing  sewers,  shall  be  payable 
within  thirty  years;  debts  incurred  in  building  school  houses  and  other 
public  buildings  and  In  procuring  land  therefor,  within  twenty  years;  and 
all  other  debts  mentioned  In  section  8,  within  ten  years,  or  by  the  city  of 
Boston  within  twenty  years. 

a  Added  to  law  by  Chapter  375,  Acts  of  1903. 

[Chapter  28,  referred  to  above,  provides  for  public  parks,  playgrounds, 
&c,  and  under  it  any  city  or  town  (except  Boston)  may  Incur  Indebtedness 
to  meet  expense  of  acquiring  land  for  public  playgrounds,  outside  the  debt 
limit  to  an  amount  not  exceeding  one-half  of  one  per  cent  of  Its  assessed 
valuation.  Chapter  34  provides  for  the  manufacture  and  distribution  of 
gas  and  electricity.] 

SECTION  12.  The  interest  on  all  debts  shall  annually  be  raised  by 
taxation.  If  a  debt  is  payable  at  a  period  exceeding  ten  years,  the  city  or 
town  shall,  and  In  all  other  cases  may,  at  the  time  of  contracting  the  same, 
establish  a  sinking  fund  to  be  used  for  no  other  purpose  than  the  payment 
of  such  debt,  and  shall  annually  raise  by  taxation  and  contribute  thereto 
an  amount  sufficient  with  Its  accumulations  to  extinguish  the  debt  at  ma- 
turity; and  if  payable  at  a  period  not  exceeding  ten  years,  the  city  or  town 
hall  raise  by  taxation  annually  not  less  than  eight  per  cent  of  the  principal 
thereof,  and  shall  set  it  apart  for  a  sinking  fund  until  an  amount  has  been 
raised,  sufficient, with  its  accumulations,  to  extinguish  the  debt  at  maturity; 
and  shall,  in  the  year  before  the  maturity  of  the  debt,  raise  by  taxation 
any  balance  necessary  for  its  extinguishment. 

SECTION  13.  A  city  or  town.  Instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual  pro- 
portionate payments  as  will  extinguish  the  same  at  maturity,  and  there- 
upon 6uch  annual  proportion  shall,  without  further  vote,  be  assessed  under 
the  provisions  of  Section  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  14  to  19,  Inclusive,  and  sections  22,  24  and  25,  relate  to  the  elec- 
tion and  duties  of  the  Commissioners  of  the  Sinking  Fund  and  various  other 
matters  we  cannot  enter  upon  here. 

SECTION  21.  A  city  which  at  a  meeting  of  its  voters  held  for  that  pur- 
pose has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and 
voting  thereon,  any  Act  to  supply  said  city  with  water  may,  by  a  yea  and 
nay  vote  of  the  majority  of  the  members  of  each  branch  of  the  City  Council, 
contract  debts  and  Issue  bonds  for  the  purposes  and  to  the  extent  author- 
ized by  such  Act,  In  the  manner  provided  In,  and  subject  to  the  provisions 
of,  the  preceding  sections. 

SECTION  23.  No  city  or  town  shall,  for  the  purpose  of  subscribing  In 
aid  of  a  railroad  corporation.  Increase  Its  indebtedness  to  an  amount  which, 
with  Its  existing  net  Indebtedness  Incurred  for  any  purpose,  excluding  tem- 
porary loans,  exceeds  3%  of  the  valuation  of  the  taxable  prop'erty  therein 
as  ascertained  by  the  last  preceding  city  or  town  valuation  for  the  assess- 
ment of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special  Laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which  ap- 
ply to  Cambridge,  Lynn,  Newburyport,  Waltham,  Worcester,  &c,  &c.  A 
further  exception  in  favor  of  Metropolitan  Park  assessment  loans  Issued  In 
1900  and  1901  was  made  by  Chapter  325,  Laws  of  1902. 

SAVINGS  BANK  INVESTMENTS — POWERS  AND  RESTRICTIONS.— 
The  provisions  regulating  the  Investments  and  loans  of  savings  banks  and 
Institutions  for  savings  In  Massachusetts  are  contained  In  Section  20, 
Chapter  113.  of  the  Revised  Statutes  of  1901 ,  and  In  Chapter  483  of  the  Laws 
of  1902,  this  latter  giving  authority  to  Invest  In  street  railway  bonds.  In 
addition  the  1904  Legislature  amended  sub-dlvlslon  (d)  of  clause  second  by 
admitting  Investments  In  bonds  and  notes  of  water  districts.  In  1905  clause 
"m"  was  amended  by  permitting  loans  In  notes  of  a  citizen  of  the  Common- 
wealth with  a  pledge  as  collateral  of  shares  of  the  Boston  &  Albany,  of  the 
Norwich  &  Worcesterjand  of  the  Providence  &  Worv#»t«r  railroad  oompanles 


SECTION  26.  Deposits  and  the  Income  derived  therefrom  shall  be 
Invested  only  as  follows: 

FIRST — Loans  on  Real  Estate. — In  first  mortgages  of  real  estate  situated 
in  this  Commonwealth  not  to  exceed  60%  of  the  valuation  of  such  real  estate; 
but  not  more  than  70%  of  the  whole  amount  of  deposits  shall  be  so  Invested. 
|  A  loan  on  mortgage  shall  not  be  made  except  upon  the  report  of  not  less  than 
|  two  members  of  the  board  of  investment,  who  shall  certify  according  to 
their  best  judgment  to  the  value  of  the  premises  to  be  mortgaged,  and  such 
report  shall  be  filed  and  preserved  with  the  records  of  the  corporation. 

SECOND — Public  Funds. — (a)  In  the  public  funds  of  the  United  States, 
or  of  any  of  the  New  England  States,  or  of  the  State  of  New  York. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  incorporated  district  In  this  Commonwealth 
whose  net  Indebtedness*  does  not  exceed  5%  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  *net  indebtedness  does  not  ex- 
ceed 5  %  of  the  last  preceding  valuation  of  the  property  therein  for  the  assess- 
ment of  taxes;  or  of  any  county  or  town  of  said  States  whose  *net  indebted- 
ness does  not  exceed, 3%  of  such  valuation;  or  of  any  incorporated  water 
district  of  said  States  whose  bonds  or  notes  are  a  direct  obligation  on  all 
the  taxable  property  of  such  district  and  whose  'net  indebtedness  does  not 
exceed  3^S  of  such  valuation. 

(e)  In  the  notes  of  a  citizen  of  this  Commonwealth  with  a  pledge  of  any  of  the 
aforesaid  securities  at  no  more  than  the  par  value  thereof. 

(f)  In  the  legally  authorized  bonds  of  the  States  of  Pennsylvania,  Ohio, 
Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Missouri  &and  Iowa 
and  of  the  District  of  Columbia,  and  in  the  legally  authorized  bonds  for  mu- 
nicipal purposes,  and  in  the  refunding  bonds  issued  to  take  up  at  maturity 
bonds  which  have  been  issued  for  other  than  municipal  purposes,  but  on 
which  the  Interest  has  been  fully  paid,  of  any  city  of  the  aforesaid  States 
and  of  the  State  of  New  York,  which  has  at  the  date  of  such  Investment 
more  than  30,000  inhabitants,  as  established  by  the  last  national  or  State 
census  or  city  census,  certified  to  by  the  City  Clerk  or  Treasurer  or  said  city, 
and  taken  In  the  same  manner  as  a  national  or  State  census,  preceding  such 
investment,  and  whose  net  Indebtedness*  does  not  exceed  5%  of  the  valua- 
tion of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding 
valuation  of  property  therein  for  the  assessment  of  taxes;  and  in  the  note  or 
notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral  of  any 
of  the  aforesaid  securities,  the  amount  invested  in  such  note  or  notes  not 
to  exceed  in  any  case  80%  of  the  market  value  of  the  securities  pledged. 

THIRD — Railroad  Bonds  and  Notes. — (a)  In  the  first  mortgage  bonds  of 
a  railroad  company  incorporated  in  any  of  the  New  England  States  and 
whose  road  is  located  wholly  or  In  part  in  the  same,  whether  such  corpora- 
tion is  In  possession  of  and  is  operating  Its  own  road,  or  has  leased  It  to  an- 
other railroad  corporation,  and  has  earned  and  paid  regular  dividends  of 
not  less  than  3%  per  annum  on  all  Its  Issues  of  capital  stock  for  the  two  years 
last  preceding  such  Investment. 

(b)  In  the  first  mortgage  bonds  of  a  railroad  company  Incorporated 
In  any  of  the  New  England  States  and  whose  road  Is  located  wholly  or  In 
part  In  the  same,  guaranteed  by  a  railroad  company  described  In  the  pre- 
ceding paragraph,  which  Is  In  possession  of  and  is  operating  its  own  road. 

(c)  In  the  bonds  or  notes  of  a  railroad  company  Incorporated  in  this 
Commonwealth,  and  whose  road  Is  located  wholly  or  In  part  therein,  and 
Is  unencumbered  by  mortgage,  and  which  has  paid  a  dividend  of  not  less 
than  5%  per  annum  for  two  years  last  preceding  such  investment. 

(d)  In  the  bonds  and  notes  of  the  Fltchburg  Railroad  Company,  issued 
according  to  law. 

(e)  In  the  bonds  and  notes  of  the  Old  Colony  Railroad  Company,  Issued 
according  to  law,  notwithstanding  the  mortgages  on  that  part  of  its  railroad 
formerly  belonging  to  the  Boston  Clinton  Fltchburg  &  New  Bedford  Rail- 
road Company. 

(f)  In  the  bonds  and  notes  of  the  Boston  &  Lowell  Railroad  Corporation, 
issued  according  to  law,  notwithstanding  the  mortgages  on  those  portions 
of  its  railroad  formerly  belonging  to  the  Salem  &  Lowell  Railroad  Company 
and  the  Lowell  &  Lawrence  Railroad  Company. 

(g)  In  the  bonds  and  notes  of  the  Boston  &  Maine  Railroad,  Issued  ac- 
cording to  law,  notwithstanding  any  mortgages  on  that  part  of  Its  railroad, 
franchises  and  property  formerly  belonging  to  the  Eastern  Railroad  Com- 
pany, the  Eastern  Railroad  In  New  Hampshire  or  the  Portsmouth  Great 
Falls  &  Conway  Railroad. 

(h)  In  the  bonds  and  notes  of  the  New  York  New  Haven  &  Hartford 
Railroad  Comapny,  Issued  according  to  law,  notwithstanding  the  existence 
on  the  21st  day  of  March  in  the  year  1896  of  a  mortgage  indebtedness  not 
then  matured  upon  the  whole  or  a  part  of  the  road  of  said  company. 

(1)  In  the  first  mortgage  bonds  of  the  Concord  &  Montreal  Railroad, 
although  such  company  may  be  formed  by  the  union  of  two  or  more  com- 
panies only  one  of  which  has  paid  regular  dividends  for  the  two  years  last 
preceding  such  Investment  on  all  Its  Issues  of  capital  stock,  and  notwith- 
standing a  mortgage  indebtedness  on  that  part  of  its  road  formerly  belong- 
ing to  the  Boston  Concord  &  Montreal  Railroad;  provided,  however,  that  said 
bonds  shall  be  Issued  in  whole  or  In  part  to  renew  and  refund  said  existing 
mortgage  Indebtedness,  and  that  an  amount  of  such  bonds  equal  at  the  par 
value  to  the  amount  of  such  existing  mortgage  Indebtedness  shall,  by  the 
terms  of  the  mortgage  securing  the  same,  be  made  applicable  exclusively 
to  the  payment  of  such  existing  mortgage  Indebtedness ,  and ,  for  the  purpose 
of  securing  such  payment  at  the  maturity  of  the  same,  shall  be  deposited 
with  and  held  by  such  trust  company.  Incorporated  In  this  Commonwealth 
and  doing  business  In  the  city  of  Boston,  as  may  be  approved  by  the  board 
of  commissioners  of  savings  banks. 

(J)  In  the  bonds  of  the  Maine  Central  Railroad  Company  known  as  the 
Consolidated  Mortgage  Bonds,  notwithstanding  the  existence  of  a  mortgage 
indebtedness  not  matured  upon  the  whole  or  a  part  of  the  road  of  said  rail- 
road company;  provided,  however,  that  said  bonds  be  issued  In  whole  or  In 
part  to  renew  and  refund  such  existing  first  mortgage  Indebtedness,  and 
that  an  amount  of  such  bonds  equal  to  the  par  value  to  the  amount  of  such 
existing  mortgage  Indebtedness  shall,  by  the  terms  of  the  mortgage  securing 
the  same,  be  made  applicable  exclusively  to  the  payment  of  such  existing 
mortgage  indebtedness;  and  to  secure  such  payment  at  the  maturity  of 
the  same,  said  bonds  shall  be  deposited  with  and  held  by  such  trust  com- 
pany, Incorporated  In  this  Commonwealth  and  doing  business  In  the  city 
of  Boston,  as  may  be  approved  by  the  board  of  commissioners  of  savings 
banks. 

(k)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities  at  no  more  than  the  par  value 
thereof. 

(1)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a  pledge  as 
collateral  of  shares  of  the  capital  stock  of  a  railroad  company  incorporated 
In  any  of  the  New  England  States,  and  whose  road  Is  located  wholly  or  In 
part  therein,  and  which  Is  In  possession  of  and  Is  operating  Its  own  road  and 
has  earned  and  paid  regular  dividends  of  not  less  t  ban  5%  per  annum  on  all 
lis  Issues  of  capital  stock  for  live  years  last  preceding  the  date  of  such  note 
or  notes,  or  a  renewal  thereof,  and  at  no  more  than  75%  of  the  market  value 
thereof,  such  note  or  notes  to  be  made  payable  on  demand  and  to  be  paid 
or  renewed  within  one  year  from  the  date  t  hereof. 

(m)  In  tlw  note  or  notes  of  a  citizen  of  this  (  'ommonwealth  with  a  pledge  as 
collateral  of  shares  of  the  capital  stock  of  the  Boston  &  Lowell  Railroad  Cor- 
poration, of  the  Boston  &  Providence  Railroad  Company,  of  the  Connecti- 
cut River  Railroad  Company,  of  the  Old  Colony  Railroad  Company,  of 
the  Boston  &  Albany  Railroad  Company,  of  the  Norwich  A:  Worcester 
Railroad  Company  and  of  the  Providence  &  Worcester  Railroad  Comp 
notwithstanding  the  road  of  each  of  said  com  pan  leu  may  he  leased  to  another 
railroad  company:  but  such  note  or  notes  shall  not  In  any  ease  exceed  75% 
of  the  market  value  of  the  securities  pledged  and  shall  be  payable  on  de- 
mand and  be  paid  or  renewed  within  one  year  from  the  date  thereof. 

FOURTH. —  (a)  In  the  bonds  of  the  New  York  &  New  England  Rail- 
road Company  Issued  according  to  law,  and  for  the  payment  of  the  principal 
and  Interest  of  which  first  mortgages,  made  as  provided  in  Chapter  301  of 
the  Acts  of  the  year  1888,  are  held  as  collateral  security  under  an  Indenture 
of  trust  duly  made  and  entered  Into  for  that  purpose;  provided,  that  the 
amount  of  the  bonds  so  Issued  shall  not  exceed  the  amount  of  the  mortgages 
so  held  In  trust,  and  that  no  one  of  said  mortgages  shall  exceed  In  amount 
on",",  of  the  value  of  the  real  estate' thereby  mortgaged:  and  no  Investment 
In  said  bonds  shall  be  made  by  such  corporation,  except  upon  the  report 
of  not  less  than  two  members  of  the  board  of  Investment  .who  shall,  accord- 
ing to  their  best  judgment,  certify  to  the  value  of  the  premises  covered  by 
each  of  said  mortgages,  and  such  report  shall  be  hied  and  preserved  with  the 
records  of  the  corporation. 

•  "Net  Indebtedness"  as  used  above  shall  mean  the  Indebtedness 
a  countv.  city,  town  or  district,  omitting  debts  created  for  supplying  the 
Inhabitants  with  water  and  other  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  for  the  payment  of  the  Indebtedness  Included.  Revised 
Statutes,  Chapter  8,  Section  5,  Clause  12. 
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•  (b)  In  the  bonds  ol  the  Boston  Revere  Beach  &  Lynn  Railroad  Com- 
pany, Issued  according:  to  law. 

(c)  In  the  legally  authorized  bonds  of  the  New  York  Central  &  Hudson 
River  Railroad  Company,  of  the  Michigan  Central  Railroad  Company,  of 
the  Lake  Shore  &  Michigan  Southern  Railway  Company,  of  the  Illinois 
Central  Railroad  Company,  of  the  Pennsylvania  Railroad  Company,  of  the 
Delaware  Lackawanna  &  Western  Railroad  Company,  of  the  Chicago  Bur- 
lington &  Qulncv  Railroad  Company,  of  the  Chicago  &  North  Western 
Railway  Company,  and  of  the  Delaware  &  Hudson  Canal  Company;  pro- 
vided that  all  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole 
or  a  part  of  the  railroad  and  railroad  property  actually  In  the  possession  of 
and  operated  by  such  company;  and  that  each  railroad  whose  bonds  are 
hereby  authorized  for  Investment  shall  have  earned  and  paid  regular  divi- 
dends" on  all  Its  issues  of  capital  stock  of  not  less  than  4%  each  fiscal  year 
for  the  ten  years  last  preceding  such  Invest  meut ,  and  that  such  capital  stock 
shall  equal  to  exceed  In  amount  one-third  of  the  par  value  of  Its  bonded  in- 
debtedness. 

fcli  In  1  he  legally  authorized  bonds  of  a  railroad  company  Incorporated 
under  the  auto  the  States  of  New  York,  1  anla,  Ohio,  Indiana, 

Illinois,  Michigan  or  Iowa,  whose  road  Is  located  wholly  or  in  part  within 
the  limits  of  said  States,  ami  lias  earned  and  paid  regular  dividends  of  not 
less  than  495  per  annum  on  all  Its  issues  of  capital  stock  for  the  ten  years 
last  preceding  such  investment:  prodded  that  said  bonds  shall  be  secured 
bv  a  first  mortgage  of  the  whole  or  a  part  of  the  railroad  and  railroad  prop- 
ertv  of  such  company,  and  be  iruaranteed,  both  principal  and  interest,  by 
one  or  more  of  the  companies  named  in  the  preceding  paragraph. 

(e)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge 
as  collateral  of  any  ol  the  securities  mentioned  in  the  two  preceding  para- 
no  more  than  the  par  valui  (See  below  for  law  permit- 
li  street  rallwaj  bonds  as  collateral.) 

(fi  In  th<>  bonds  of  the  Boston  Terminal  Company  authorized  by  the  pro- 
visions of  Section  4  of  Chapter  516  of  the  Acts  of  the  year  1896  and  in  the 
note  or  notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral  of 
the  first  mortgage  bonds  of  said  company  at  no  more  that  the  par  value 
thereof.  ■    ■    • 

(g)  Street  railway  companies  are  not  railroad  companies  within  the 
meaning  of  the  third  and  fourth  clauses  of  this  section.  (See  below  for  law 
permitting  street  railway  investments. i 

FIFTH — Bank  Stock. — In  the  stock  of  a  bank  Incorporated  In  this 
Commonwealth,  or  in  the  stock  of  a  banking  association  located  In  the 
New  England  States  and  incorporated  under  the  authority  of  the  United 
Slates,  or  In  the  stock  of  a  trust  company  incorporated  under  the  laws  of 
and  doing  business  withi.i  this  Commonwealth,  as  provided  in  Chapter  116, 
or  of  those  trust  companies  incorporated  as  such  by  special  charters  granted 
under  the  laws  of  and  doing  business  within  this  Commonwealth  whose 
special  charters  require  them  to  provide  the  same  security  as  prescribed 
In  sections  28  and  30  of  said  chapter,  or  in  the  notes  of  a  citizen  of  this 
Commonwealth,  with  a  pledge  as  collateral  of  any  of  the  aforesaid  scurltles 
at  no  more  than  80  %  of  the  market  value  and  not  exceeding  the  par  value 
thereof;  but  such  corporation  shall  not  hold,  both  by  way  of  investment 
and  as  security  for  loans,  more  than  35%  of  Its  deposits  In  the  stock  of 
such  banks,  associations  or  companies,  nor  in  any  one  such  bank,  associa- 
tion or  company  more  than  3  %  of  its  deposits  In,  nor  more  than  one  hun- 
dred thousand  dollars  nor  more  than  one-quarter  of  the  capital  stock  of 
such  bank,  association  or  company.  Such  corporation  may  deposit  not 
more  than  5  %  of  Its  deposits  in  any  one  such  bank,  association  or  company, 
but  such  deposit  shall  not  exceed  25  %  of  the  capital  stock  and  surplus_of 
such  depositary. 

SIXTH. — Loans  to  Depositors. — In  loans  to  a  depositor  of  such  corpora- 
tion upon  his  personal  note  to  an  amount  not  exceeding  one-half  of  his 
deposit;  and  the  deposit  and  the  book  of  the  depositor  shall  be  held  by 
the  corporation  as  collateral  security  for  the  payment  of  such  loan. 

SEVENTH — Loans  on  Personal  Security. — If  such  deposits  and  income 
cannot  be  conveniently  Invested  In  the  modes  hereinbefore  prescribed, 
not  exceeding  one-third  part  thereof  may  be  Invested  in  bonds  or  other 
personal  securities,  payable  and  to  be  paid  at  a  time  not  exceeding  one 
year,  with  at  least  two  sureties.  If  the  principal  and  sureties  are  all  citizens 
of  this  Commonwealth  and  resident  therein;  provided,  that  the  total  lia- 
bilities to  such  corporaticn  of  a  person,  partnership,  company  or  corpora 
tlon  for  money  borrowed  upon  personal  security,  including  In  the  liabilities 
of  a  partnership  or  company  not  Incorporated  the  liabilities  of  the  several 
members  thereof,  shall  not  exceed  5  %  of  such  deposits  and  Income. 

EIGHTH — Real  Estate  for  Banking  Purposes. — Five  per  cent  of  the 
deposits  of  such  corporation,  not  exceeding  two  hundred  thousand  dollars, 
may  be  Invested  In  the  purchase  of  a  suitable  site  and  the  erection  or 
preparation  of  a  suitable  building  for  the  convenient  transaction  of  its 
business.  

NINTH — Real  Estate  by  Foreclosure. — Such  corporation  may  hold  real 
estate,  acquired  by  the  foreclosure  of  a  mortgage  owned  by  it,  or  by  pur- 
chase at  sales  made  under  the  provisions  of  such  mortgage,  or  upon  Judg- 
ments for  debts  due  to  it,  or  In  settlements  effected  to  secure  such  debts. 
All  such  real  estate  shall  be  sold  by  the  corporation  within  rive  years  after 
the  title  thereof  Is  vested  in  It;  but  the  board  of  commissioners  of  savings 
banks  may,  upon  the  petition  of  the  board  of  investment  of  such  corpora- 
tion, and  for  cause,  grant  an  additional  time  for  the  sale  of  the  same  or 
of  the  securities  mentioned  In  the  following  clause.  •    •    • 

TENTH — Securities  Acquired  in  Settlement  of  Debt.- — Such  corporation 
may  hold  stocks,  bonds  or  other  securities  acquired  In  settlements  effected 
to  secure  loans  or  Indebtedness,  but  unless  the  time  during  which  such 
securities  may  be  held  Is  extended  as  provided  In  the  preceding  paragraph, 
they  shall  be  sold  within  live  years  after  being  acquired.  A  corporation 
holding  such  securities  on  the  8th  day  of  March  in  the  year  1898  shall  not 
be  required  to  sell  the  same  before  the  1st  day  of  February  In  the  year  1903. 
i:\i..\TH. — The  provisions  of  this  chapter  shall  not  Invalidate  or 
Impair  the  title  of  a  corporation  to  securities  which  have  been  or  may  be 
held  by  It  In  pledge  or  as  security  for  a  loan  or  Indebtedness;  and  the  same 
shall  be  held  for  the  purposes  for  which  they  were  pledged.  Such  corpora- 
tion shall  not  be  required  to  change  Investments  made  before  the  1st  day  of 
October  In  the  year  187''. 

STREET  RAILWAY   BONDS 
As  stated  above,  street  railway  bonds  are  Included  In  the  list  of  legal 
In-.'  I  apter  483  ot  the  Laws  of  1902.     This  Act  was  amended 

bv  Sections  1  17,  148  and   149,  Pan   III.,  Chaptei    163,  Laws  of  1906,  the 
being  the  substitution  of  the  words  "bank  commis- 
sion! .    .    togs  banks"  wherever  they  occur, 
stani  follows 

d  to    Hie    Investments    authorized    bv    Sec- 

tion 26  ol  Chapter  n  Revised   I  hanks  and  Institu- 

te, eli  ml  the  income  derived  there- 

'll.'"' 'd  bj    the  I. .-nil:  i  loner,  as  hereinafter 

'way  company  lncoi  porated   in  this  Com- 
monwealth    the    railway   of   which    Is   situated    Wholly    or    partly    therein. 
•  ■  d     paid      nnually    foi     i  he    Ave    \  ears    last 

edlnethi  r  provided  tor,  of  the  board  of  railroad 

commissioners,  dlvldei  per  annum  upon  all  of  Its 

lini'   capital    stock.       In  tWO    or    more    companies 

have  been  eon  olldated  by  pui  it]        Ise  during  the  five  years 

prior  '«  ly  from  i  hi  earnings 

ill  hi  in  •  ate  "i  6  dh  id'  mi  ni  •.", 

npoi  everal  c panli     durlm 

ifflclenl  ■"■  1 1.'   p  of  this 

End  Street  Rail 
wa  |]  be  deemed  to  ha^  e  i.e.  n  earned  and 

Railway  ml I 

this  section.  f  .    .    . 

ii.iii  on  or  be- 
January  of  ea  mil   to  .  com 

"    li  h  apj  '-it  he 

tnpali  inriii 

'      \,ieei  ding    '  '  It  Ion 

ie  after 

in  the  prei  pare  a  list 

nil  bond  ml  ceri Ifled  by  i he 

board  of  rail]  ,,r  the 

'or  t  h'-  I' 
Sur  ibllc 

Accordlni 
of  i  d  i  in   following 

aa  meeting  the  i 

Athol    ft    ' 

0 

' 
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With  the  above  as  a  basis,  the  Commissioners  of  Savings  Banks  (hereafter 
bank  [commissioner)  have  prepared  a  list  of  the  bonds  of  the  foregoing  roads 
which  they  deem  good  and  safe  Investments  for  the  banks.     See  V.  82, p. 525. 

In  1904  savings  banks  were  also  authorized  to  make  loans_wlth  street 
railway  bonds  as  collateral.     This  law  follows:  ■    ■ 

SECTION  1.  Savings  banks  and  institutions  forrsavings^maySlnvest 
their  deposits  and  the  income  derived  therefrom  In  the  note  or  notes^of 
any  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral,  at  nor  more 
than  the  par  value  thereof,  ol  the  bonds  of  a  street  railway  company  In 
which  the  savings  banks  of  the  Commonwealth  are£authorized  by  law  to 
Invest. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MASSACHUSETTS. 

Note. — For   places   not  given   in   alphabetical   orderfamong   theZfollowlng 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 


Aggregate  Municipal  Indebtedness. 

The  gross  Interest-bearing  debt  of  all  municipalities  of  the  State,  was 
$207,678,612   on   May    1    1905. 

The  following  table  shows  the  aggregate  assessed  valuation'as'returned 
by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipalities  of 
the  State,  and  the  percentage  of  the  same,  for  the  years  Indicated: 

A ggregate- 

Year.  Valuation. 

1905 $3,312,255,163 

1904 3,251,804,634 

1903 3,200,101,482 

1900 2,961,119,947 

1890  -- 2,154,134,626 

1880 1,584,756,802 

1871 _.  1,497,351,686 

ABINGTON.     G.  R.  Farrar,  Treasurer. 

In  Plymouth  County. 

When  Due.  I  BONDED  DEBT  April  "06. $141, 000 

Tax  valuation  1905 2,590,258 

'07'16    (Property  Is  assessed  at  actual  value.) 


-Y<  t  Debt.     Percentage 

$147,508,003 

4.4 

141,660,675 

4.3 

135,906,382 

.4.2 

131.016,743 

.4.4 

70,742,786 

3.2 

68,512,929 

4.3 

39,421,298 

2.6 

is 


This  town 
LOANS- 

Water  Loan. 
4s  May  $50.000cMay  1 

4s  Jan      11,000c  Jan    1    '07-'17 

4s  M-N    29, 000c... May    23-'31 

School  Bonds. 
3Hs        J-J     $32,000c.July  1   '07-'22  I 

INTEREST  is  payable  In   Boston 

ADAMS. 

This  town  Is  In   Berkshire  County. 

BONDED  DEBT  Aug  1...     $59,000    Total  valuation  1906 $5,862,838 

Floating  debt. 34,000    (Assessment  about  2-3  actual  value.) 


Total  tax  (per  $1,000)   1905.  .$23  50 

Population  in  1905 5,081 

Population  In  1900.. 4,489 

Population  In  1890 4,260 


TOTAL  DEBT  Aug  1  1906.       93,000 

Assessed  valuation,  real 3,626,250 

Assessed  val.,  personal 2,236,588 


Total  tax  (per  $1,0001   1906. .$18. 20 
Population  in  1905 12,482 


ADAMS  FIRE  DISTRICT.     T.  H.  Hughes,  Treasurer. 

BOND.  DEBT  Aug.  25  '06. $100 ,000  |  Assessed  valuation  1906.  .$5,500,085 


4,500  !  Fire  dist.tax(per  $1 ,000)  1906. 

J.  W.  Hastings,  Treasurer. 

in  Hampden  County. 

TOTAL  DEBT  Sept  1  1906.  .$63,000 

Sinking  fund 13,900 

Assessed  valuation  1905 1,762,790 

Tax  rate  (per  $1,000)  1905 $15  00 

Population  In  1905 2,795 


Sinking   fund 4,500  |  Fire  dist.tax(per  $1 ,000)  1906      S2.50 

AGAWAM. 

This  town  is 
LOANS—  ~  When  Due. 

Water  Bonds. 
4s            J-J     $12,000.    .Jan  1   '09-20 
BONDED  DEBT  Sept  1  '06. $56,000 
Flonting  debt 7 ,000 

AMESBURY.     Porter  Sargent,  Treas.;  N.  E.  Collins,  Clerk. 

Amesbury  Township  Is  In  Essex  County. 
LOANS —  When  Due.    Floatlngdebt .   $41,000 

Funding  Bonds.  NET  DEBT  Jan.  1  1906 74,294 

4s  J-J   ($23,000 1907;  Total  valuation  1905 5,346,227 

\   25,000 1912    (Assessment  about  4-5  actual  value.) 

Water  Bonds.  I  Total  tax  rate  (per  $1,000)  '06. $18. 80 

4s  '06   J-J  j$240,000 1909-1932  (Population  In  1900   ..    .  9,470 

1      27.000 1933-1935  i  Population  in  1305 8,842 

BONDED  DEBT  Jan  1  '06. .$48,000  I 

AMHERST.     C.  H.  Edwards,  Treasurer. 

This  town  Is   In   Hampshire  County. 
LOANS —  When  Due.  ! Sinking  fund... $21,193 

Refunding  Bonds.  Total  valuation  1906 .3,628,217 


4s  g         J-J     $50 ,000c... Jan    11920 
Note  due  1911 $13,000 

BONDED  DEBT  Apr  1  *06_.    50,000 
Note  and  floating  debt 35,700 


(Assessment  abopt  actual  value.) 
Total  tax  (per  $1,000)  1906.. .$16  25 

Population  In  1900. 5,028 

Population  In  1900. 5,308 


INTEREST  Is  payable  In  Amherst. 

ANDOVER.  Geo.  A.  Parker,  Treas.;  Abraham  Marland,  Cl'k 
This  town  Is  In  Essex  County  and  was  Incorporated  March  6  1646 


LOANS- 

Sewer  Bonds. 

$20.000c. 
4s  J-D 


When  Due.    BOND.  DEBT  July  1  1906.  $248,000 


June  1  1908 
June  1  1913 
June  1  1928 


20,000c. 

30,000c 

School  Bonds. 

4s  '04     J-J  ($28,000c.July  1  '07-'13 

1    47.000C.  .July  1  1914 

Water  Bonds. 

4s 

■Is 

4  s 

Is 

48 

4s 

3'As 


M-N  $65,000c.Nov  1  "07-'18 
M-N  15, 000c...  Nov  1  1919 
10,000c. ..June  1  1922 
10,000c. .June  1  1923 
15, 000c. ..June  1  1925 
5.000c. .June  1  1928 


J-D 
J-D 
J-D 
J-D 
A-O 


Notes  outstanding 82,700 

TOTAL  DEBT  July  1  1906     330,700 

Sinking  fund 21 ,208 

NET  DEBT  July  1  1906...     309,492 

Water  debt   (included) 146,000 

Water  sinking  fund  (lnclud)       15,372 

Assessed  valuation,  real 4,449,286 

Assessed  val.,  personal 1,492,876 

Total  valuation  1906 5,942,162 

Tax  rate  (per  $1,000)  1906. .  ,$17.50 

Value  town  property $714,730 

Population  In  1900 6,813 

Population  In  1905 6,630 


26,000c. Apr   1    '07-'31 
INTEREST  Is  payable  at  the  National  Exchange  Bank,  Boston. 

ARLINGTON.     Wm.  A.  Muller,  Treasurer. 

This  town  Is  in  Middlesex  Co.     Value  town  property  1905,  $1,447,732. 
LOANS —  When  Due.        Sewer  Bonds  1896. 

School  Loans.  4s     J-D         $100. 000c June  1  1936 


4s  M-N  $64,600c...Nov  1   1913 

4s  J-D  12,000c. -June  o,     0:1 

4s  J-D  2,698  64c   .June  1    11)10 

48  A-O  18,850c  ..April  '07   lit 

4s  '04  J-J  15,000c. July  1  '0"        1 

4s  '04  J-D  11, 000c.  I)i 

4s  J-J  1,000c...  Jan 


'06-' 16 
1    1907 


Miscellaneous   Loans, 

Is   '04      J-J        $9.000cJuly   1    '07-'09 
Water-Works. 


•Is 
•  Is 
Is 
Is 
•Is 
4s 
4  s 
4s  '05 


J-J 
J-J 
A  o 
\  -o 
A-O 
A  0 
A-O 
J-D 


»1 ,000c. 

Jan 

1 

1 9 1  2 

92,000c 

..Jan 

1 

1922 

92,000a 

. .  Apr 

1 

1924 

5,0000 

..Oct 

1 

1926 

I 6, 000c 

..Oct 

1 

1928 

10,000c 

..Oct 

1 

1927 

10.0000 

..Oct 

1 

1928 

Pork  Loan. 


4s  J-D  31  10,500c.Dec  31  1923 
Is  '04  J-D  1,000c. Dec  31  1910 
•Is  '05  J-D  /  3,O0OcDec  15 'll-'l.l 
\  SOOc.Dec  15  1910 
Town-Hall-Site  Loan. 
3HS  A-O  $52, 000c. April  1  1039 
BONDED  DEBT  Jan  1  '06. $653,599 

floating  debt 38,500 

TOTAL  DEBT  Janl  1906..   692.099 
Sinking    fund 82,707 

Borrowing  capac,  Jan  '06__     84,484 

Assessed  valuation,  real 9, 029.380 

Assessed  val.,  personal 1,106,730 

Point  valuation  1905 10.136,110 

(Assessment    at    actual    value.) 

r  i\  rate  (per  J  1,000)  1905 $20  00 

population  in  loon 8,603 

10-'18    Population  In   1905... 9.672 


•Is 


M-,\  115,0000..    Nov  1   19  if. 
INTEREST  is  payable  at  the  Faneull  Hall  National  Bank,  Boston. 

ATHOL.     I.urii  n  Lord,  Treasurer;  George  II.  Foye,  Clerk. 

This   town   is  situated   in   Worcester  County. 


LOANS—  11  Inn  Due 
Refunding  Loans. 

A-o     J 1  ,250.  S.pt     80  1908 

I'.. 000  ,  ..Oct    '07  '00 

4,500  Ocl 

7,600  Oot    '07-'ll 

1  .." Sept  80  1 '.Hi' 

2,850  Sept  30  1910 

1,000  Oct    1   ioo; 

si -net   I. (inn  (oiltllds  debt  limit.) 

is        .1  J       $60,0000    .      Jul 
|q        .1  .1         28,0000  July   1    1983 

1    in    Bo    on 


\  0 

.'1.20s 

\   11 

3«B 

.1   .1 

\   O 

\   i) 

\s  niir  Bonds, 

0        Mil'     I    '07   18 

r   v  mo. 000     .\ug  1   M7  >28 

I  180,000    .  Auc    1    '27  '.'ill 

BONDED  DEBT    Feb  1  '06.   81 ,200 

debt  _ 18,150 

POTALD  btl   1906      124,350 

Fund... 16,768 

"H  Ion  1906 4,2  19,567 

(pel  $1  ,000)  1005...    $18  '.in 

I01    In  1900 7,061 

Popul  1   Ion  hi  1 906  .         7,196 

1  1 1  i<i  and    U  1. ol. 


]STov..  190G. 


MASSACHUSETTS-CITIES  AND  TOWNS. 
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ATTLEBOROUGH.     F.  I.  Babcock,  Treasurer. 

This  town  is  in  Bristol  County.     Incorporated  Oct.  19  1694. 
LOANS —  When  Due.        School  Bonds. 

Water  Bonds.  ,3^s        M-N  $30,000c.-Nov  1  1920 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Msg 

3Ms  g 

3Ms  % 

3Ms 

3Ms 

4s 

4s  '04 

3Ms'05  M-S 

3Ms'05  M-N 


A-O 

M-S 

J-J 

A-0 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


$20,000c_Oct  12  1912 
12,000c. .Sept  1  1915 
20,000C-.-Jan  1  1919 
25.000c-.Oct  1  1922 
35,000c&r_July  1  1923 
40,000c. --July  1  1924 
25,000c. -.July 
I0,000c---July 
13,O0Oc--.July 
15,000r...July 


12,000c- 
10,000c. 


.July 
.Jan 


20.000C-.-Apr 


30,000c 
30 ,000c - 
20,000c-- 
100,000c. 
50,000c 


.Apr 
.Oct 
.Oct 
.Mch 
Nov 


1926 
1927 
1928 
1929 
1930 
1921 
1921 
1932 
1933 
1934 
1935 
1935 


INTEREST   is   payable   at   First 


Stree     Bonds. 

4s  '06      J-D    $40,000 June  1  1916 

GEN.  BONDS   Sept  18 '06     $517,000 

Assessment    debt 31,300 

Floating  debt 35,475 

TOTAL  DEBT  Sept  18 '06       583,775 

Sinking  fund 52,418 

NET  DEBT  Sept  18  1906.  531 ,357 
Water  debt  (incl.  above) ..  517,000 
Water   debt   sinking   fund 

(included  above) 36,608 

Tax  valuation,  real. 8,170,275 

Tax  valuation,  personal-.    3,380,335 

Total  valuation  1906 11,550,610 

Total  tax  (per$l,000)  1906..  .$16.60 

Population  in  1905 12,702 

Population  in  1900 11,335 

Population  in  1890-- 7,577 

National   Bank  of  Attleborough  and 


Boston  Safe  Deposit  &  Trust  Co.  of  Boston. 

AVON.     I.  L.  Blanchard,  Treasurer.  

This  town  is  in  Norfolk  County.     Incorporated  Feb.  21  1888.  ■         •    •    ■ 

BONDED  DEBT  Jan  1  1906. $46, 500  i  Assessed  valuation  1905 $908,658 

Floating  debt. 19,879   Tax  rate  (per$l,000)  1905 20  40 

Cash  in  treasury 5,773  !  Population  In  1900 1,741 

BARNSTABLE.     J.  M.  Leonard,  Treasurer  pro  tern. 
This  town  Is  in  Barnstable  County. 

TOTAL  DEBT  Jan.  1  1906  $137,133  |  Total  valuation  1906 $5,163,640 

Cash  on  hand 22,5751         (Assessment  about  full  value.) 

Assessed  valuation,  real_._3,516,520  ITotal  tax  rate  (per  $1 ,000)'06.$13.60 
Assessed  valuation,  person.  1 ,647,120  ]  Population  In  1905 4,336 


BELMONT.  W.  L.  Chenery, 
This  town  is  In  Middlesex  County. 

LOANS —  When  Due. 

School  House  Bonds. 


Treasurer. 

Incorporated  In  1859. 
Sewer   Loan. 


4s 

4s  '04 


J-D 
A-O 


4s 

3Ms 

3Ms 


A-O 
J-D 
J-D 
Street  Loan 
4s  A-O  $25, 000c 

4s  J-D         1,500c 

Water  Loans 


$40.000c.-June  1  1917 
Jl8,000c.Oct  1  '07-'15 
I    9.000c. Oct  1  '16'24 

l,500r._.Apr 

2, 000c' .June 
30,000c. June 


1  1907 
07-'08 
09-'23 


.June  1  1928 


..Oct 
.June 


4s  M-N  $18,000c._ Nov  1  1924 

4s  J-J         9, 000c.  .July  1  1926 

4s  J-D        6,000c June  11927 

3  Ms        J-D      20,000c... June  2  1932 
3  Ms        A-O     10,000c. .Oct    2  1930 

Electric  Light  Bonds. 
4s  J-D    $14,000c_ 

Fire  Dept.  Bonds. 
4s  J-D      $5,500c.June  1  *07-'17 

INTEREST  is  payable  in  Boston. 
BONDED  DEBT  Nov  1  '06.$269,750 

Sinking  fund 41,524 

NET  DEBT  Nov  1  1906  ...   258.226 

Water  debt  (included) 32,250 

Tax  valuation,  real 4,380,320 

Tax  valuation,  personal 1,341,845 

Total  valuation  1906 5,722,165 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)  1906.. .$18  00 

Population  in  1905 4,361 

Population  in  1900 3,929 

Population  in  1890 2,098 

BERKSHIRE  COUNTY.     Henry  A.  Brewster,  Treasurer. 

County  seat  is  Pi'tsfield.     Incorporated  April  21    1761.     Value  county 
property  Jan. 1  1906,  $5 


F-A 
J-D 
F-A 
J-J 
J-D 
J-D 
J-D 
J-D 
Street  Bonds. 
4s  A-O  $27,000c 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


1  1908 
'07-'09 

1  1907 
'07-'09 
1   1925 


$l,750c Aug 

1,500c  June  1 

8,000c Aug 

6,000c. .July  1  1926 
Dec  1  1926 
June  1  1929 

l,500c.June  1  '07-'09 

2,500cDec   1    '06-'10 

Oct   2    '07-*15 


5,000c 
7,000c 


20,225. 
LOANS —  When  Due. 

Refunding  Notes. 
4s  M-N  j  $30,000. .Nov  1   '07-'09 

\      5,000 Nov  1  1910 

New  County  Building  Debt. 

3Ms        J-D      $5,000 On  demand 

State  Highway  debt $12,604 

BEVERLY.     Parker  S.  Davis,  Mayor;  C.  F.  Lee,  Treasurer. 

This  city  Is  in  Essex  County.     Founded  1626;  a  town  1668;  incorporated 
as  a  city  May  23  1894, 


INTEREST  payable  at  Pittsfleld. 

TOTAL  DEBT  Jan  1  '06 $62,602 

Cash  in  treasury 18,486 

Tax  valuation   1905 70,064,378 

Population  in  1900 95,667 

Population  In  1905 98,330 


LOANS— 

School  Loans. 
4s  '01      J-J 


When  Due. 


4s  '02     A-O 


4s  '02 
4s  '02 

-_s  '03 
4s  '05 

4s  '02 
4s  '06 


A-O 
A-O 


$3,000c.July  1  '07-'O8 
2,OO0c_.-July  1  1909 

15,000c 1907-1909 

6.000c 1910-1911 

15,000c 1912-1916 

/    9,000c 1918-1920 

t    2,500c 1921 

60,000c 1907-1918 

M-N       9,000c 1907-1915 

F-A        1,000c- July  1   '07-'08 
M-N     75,000c. May  1  '07-'21 
Sewer  Loans. 
4s  '93     J-J     $52,000cJuly  1   '07-'19 

4s  '00      J-J     J72,000c 1907-1924 

1    3,000c 1925 

..1907-1929 


4s  '03     A-O     92  000c 
-  -S  '03 60,000c 

f    2.000 Apr 

4s  '06     A-O  ■I35,000--Apr    1  '23-'27 

I    1,000 Apr    1  1928 

4s  '06      84.000 1907-1918 

Water  Loan. 
4s  F-A   $15O,000c..Feb    1  1917 


Psrk  I  Oflns 
4s  J-J     $30,000c.July  1   '07-'21 

Town  Loans. 
4s  J-J  $793, OOOc&r. July  1  1911 

6s  M-N     15,000c.    '08,'13&'18 

Street  Loans. 

f$10.000c 1907-1908 

4s  '03     J-J  i      4,000c ...1909 

I  42,000c 1910-1923 

Dredging  Loans. 

4s  M-N$12,000C 1907-1918 

4s  '03      M-N /45,000c 1907-1921 

1    2.000c ..1922 

Playground  Loan. 

4s  M-S  /$3,000c 1907-1909 

1        500c.    1910 

BOND.  DEBT  Jan  1  '06..$1  580,500 
Floating  debt... 90,000 


1907-1918  iTOTALDEBT  Jan  1  '06..   1,670,500 

1  1922   SinkingMnd 614,498 

""    NET  DEBT  Jan  1  '06 1,056,002 

Water  debt  (included) 236,000 

Water  sink,  fund  (incl.)..         75,618 
Assessed  valuation,  real. .15, 899, 575 

Assessed  val.,  personal 4,915,600 

Total  valuation  1905 20,815,175 

Tax  rate  (per  $1,000)  1905 $16  80 

Population  in  1900... 13,884 

Population  in  1905 15,222 


4s  '96  M-S  6,000c.Mch  1  '07-'09 
4s  '03  J-J        /30,000c 1907-1921 

1  1,000c  1922 

3^s'05A-O  /42,000c 1907-1927 

1  1.000c 1928 

INTEREST  is  payable  at  First  National  Bank   Boston 

BILLERICA.     H.  A.  King,  Treasurer 

This  town  is  in  Middlesex  County. 
LOANS —  When  Due. 

Town  Hall  Bonds. 
4s  A-O  $3O,0O0c..Apr    1  1919 

Water  Bonds. 
4s  M-N  $90,000c... May  1  1928 

School  Bonds. 
3Ms        Apr   $25,O0Oc..Apr       1921 
BONDED  DEBT  Mch  1 '06  $145,000 
Floating  debt 13 ,500 

INTEREST  Is  payable  in  Boston  on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  bonds  at  the  Mercantile  Trust  Co. 

BOSTON.     John   F.    Fitzgerald,   Mayor;  Chas.  H.  Slattery, 
City  Treasurer;  J.  Alfred  Mitchell,  Auditor.. 

City  was  Incorporated  Feb.  23  1822. 

The  county  of  Suffolk,  In  which  Boston  Is  situated,  contains  also  the  city 
of  Chelsea  and  the  towns  of  Revere  and  Wlnthrop.  Boston,  however,  re- 
ceives all  the  county  Income,  pays  all  the  county  expenses,  owns  the  county 
buildings,  and  Is  responsible  for  the  county  debt,  which  amounted  on  Oct. 
31  1906  to  $3,414,000.  The  details  of  this  county  debt  are  Included  In 
the  following  financial  report  for  this  city. 


TOTAL  DEBT  Mch  1  '06. ..$158, 500 

Sinking  fund  assets 29,549 

NET  DEBT  Mch  1  1906 128,951 

Assessed  valuation  1905 2,226,175 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1905 $17  20 

Population  in  1905. 2,843 

Population  In  1900. 2,775 


LOANS— 
Park  Loan. 

4s  J-D$700,000 

4s]  A-O  200,000 

4s  A-O  301.000 

4s  J-J     250.000 

4s  J-J     500,000 

4s  A-O  450,000 

4s  J-J        99,000... 

4s  A-Ol.000.000-.- 


When  Due. 

June  1  1921 

Apr 

Oct 

Jan 

July 

Oct 

Jan 

Oct 


1922 
1  1922 
1  1923 
1  1923 
1  1923 
1  1924 
1   1924 


Park 

4s 
4s 

4a 

4s 

Us 
3Ms 

3Ms 


Lands. 

J-J  $100,000... 
A-O  100,000... 
A-O  50,000... 
A-O  208,000... 


July  1  1924 


J-J        11,300. 

J-J     400,000... 

J-J     600,000... 
Drainage  Bonds. 
3Ms  '05J-D  $600,000... 
4s  '06      J-J     600,000... 


.Oct 
.Apr 
.Oct 


1  1924 
1  1925 
1  1925 


.July  1  1926 
.July  1  1917 
.Jan  1  1920 

.Dec  1  1935 
.July  1  1936 


LOANS— 

Library  Bonds. 

4s  J-J     $44,000--. 

4s  A-O   175,000... 

4s  J-J     200,000--. 

4s  A-O  325,000--. 

4s  A-O   100,000... 

4s  A-O     49,500--. 

4s  A-O   150,500..- 

3Ms        A-O  100,000-.. 

Boston  Tunnel  and  Su 
3  Ms  '04J-D$950,OOOr__ 
3Ms  '05A-O  556,700-.- 
3  Ms  '05J-J  1,400,000. 
3Hs  '06A-O  11,000--. 
3Ms'00  J-  D  489,000--. 
4s  '06      J-Jl  ,000 ,000  __ 

Bridge  Bonds. 


When  Due. 


Park  Construction 


4s 

4s 

3  Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3MS 

3s 

3Ks 

3Ms 

3Ms 

3Ms 


J-J 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
J-J 
J-D 
J-D 
'04J-D 
04J-D 
3  Ms  '05 J-J 
3  Ms  '05  J-J 
3  Ms  '05J-J 
3  Ms  J-J 
4s  '06     J-J 


A-O$160,000__. 
J-J  90,000-... 
A-O  21,000-.- 
130,000-.. 

50,000... 
200,000... 
500,000... 
300,000... 
300.000... 

10,000..- 

10,000... 

30,000--- 
100,000... 

50,000... 
400,000... 
200,000... 

55,000.  .. 
200,000... 
200,000... 
250,000r._ 

28,000r__ 

50,000... 

1.500... 

100,000... 

1,500-.. 

150,000..- 


"Miscellaneous1 


4s 

J-J  . 

5606 

3Hs 

J-J 

833 

4s 

A-O 

13 

3  Ms 

J-J 

594 

3Ms 

J-J 

11 

3  Ms 

A-O 

250 

3  His 

A-O 

178 

3Ms 

J-J 

209 

3Ms 

A-O 

17 

3s 

A-O 

92 

3Hs 

J-D 

13 

3Ms 

J-J 

3s 

J-J 

129 

4s 

A-Ol 

599, 

3  Ms 

J-J 

62 

4s 

A-02,514, 

4s 

A-O 

599 

4S 

A-O 

367 

4s 

A-O 

401 

4s 

J-Jl 

115 

4s 

J-J 

589 

4s 

A-O 

3 

4s 

A-O 

192 

4s 

M-N  223 

4s 

J-J 

45 

4s 

A-O 

3 

4s 

J-J 

309 

3  Ms 

J-J 

203 

4s 

A-O 

169 

3MS 

J-J 

130 

ay?s 

A-O 

299 

3  Ms 

J-J 

80 

3  Ms 

A-O 

18 

3  Ms 

A-O 

228 

3  Ms 

J-J 

531 

3s 

A-O 

8 

3  Ms 

A-O 

10 

3  Ms 

J-D 

43, 

3s 

J-J 

404 

3S 

A-O 

133 

3s 

A-O 

310 

3  Ms 

J-J 

459 

3s 

J-J 

290 

3  Ms 

J-Dl 

339 

3  Ms 

A-O 

152 

3  Ms 

A-O 

25 

3Ms 

J-J 

782 

3  Ms 

A-O 

185 

3  Ms 

J-Dl 

741, 

3  Ms 

A-O 

35 

3  Ms 

J-J 

363 

3s 

J-J 

75 

3  Ms 

J-Jl 

000 

3s 

J-J 

140 

3s 

A-O 

»56 

3  Ms 

J-D 

200 

3  Ms 

J-J 

5 

3  Ms 

A-O 

50 

3  MS 

J-Jl 

460 

3  Ms 

"04J-D 

66 

3  Ms 

'04J-D 

75 

3  Ms 

'04J-D 

325 

3  Ms 

'04A-O 

24 

3Ms 

'04  A-O 

63 

3  Ms 

'05J-J 

130 

3  Ms 

•05J-.T  ' 

600 

314s 

'05J-D 

320 

3Ms 

'06J-J 

24 

3Ms'06 

o 

4s  '06     J-J 

L50 

Loan 

,000-.. 
,000... 
,800... 
,400... 
,500.. . 
,000... 
,400... 
,600.  .. 
,600..  . 
,000... 
,200... 
220... 
.580-.. 
,725  ., 
,500... 

,100 

,800-.. 
,000--. 
,500... 
,700... 
,500... 
,000... 
,500.._ 
,500... 
,500... 
,000... 
,000... 
,500.. . 
,000... 
,800... 
,000... 
,000-.. 
,000. .. 
,100... 
,200.-. 
,000... 
,000..- 

,500 

,000... 
,000... 
,000... 
,600--. 
,850--. 
000... 
600... 
,000... 
,500... 
,000... 
700. .. 
,000... 
,800... 
,000... 
,000... 
,000..- 
,000... 
,000... 
,000... 
,000... 
,000.-. 
,000r__ 
,000r__ 
,000r._ 
,000.  .. 
,700... 
,000_.. 
,000... 
,000... 
,500... 
,000.  .. 
,000.  .. 


_Jan    4 

-Oct. 

.Jan  i 

-Oct  i 

-Oct  t 

.Jan  , 

.Oct 

-Oct 

bway. 

.June 

-Apr 

-July 

-Apr 

-June 

_  July 

.Oct 

.Jan 

.Oct 

-July 

-July 

-June 

-July 

.Jan 

-July 

.Oct 

.Oct 

-July 

.Oct 

.Oct 

.Jan 

.July 

.Jan 

.June 

-June 

.June 

.June 

-Jan 

.Jan 

-July 

.Jan 

-July 

s. 

.Jan 

.July 

-Oct 

.Jan 

.July 

.Oct 

.Apr 

-July 

.Oct 

.Oct 

.Dec 

-Jan 

-Jan 

.Apr 

.Jan 

.Apr 

-Oct 

-Apr 

-Oct 

-Jan 

-July 

-Apr 

-Oct 

Nov  30 

-Jan 

-Apr 

-July 

-July 

-Oct 

-Jan 

-Apr 

-July 

-Oct 

-Apr 

-July 

-Oct 

.Oct 

.Dec 

-Jan 

.Apr 

.Oct 

-July 

-Jan 

-June 

-Oct 

-Oct 

.Jan 

.Apr 

.June 

.Oct 

.Jan 

.Jan 

.July 

-Jan 

.Apr 

-June 

-July 

-Oct 

-Jan 

-June 

.June 

-June 

-Oct 

-Oct 

.Jan 

.Jan 

.Dec 

.Jan 

.June 

_. July- 


Park  Bonds. 


4S 

48 

4s 

4s 

48 

48 

4s 

3  Ms 

3Ms 

3  Ms 

3Ms 

3  Ms 

3Ms 

3  Ms 

3Ms 

3Ms 

3Ms 

3  Ms 

3  Ms 

3Ms 

3Ms 

3Ms 

3s 

3  Ms 

3Ms 

3Ms 

3Ms  '04 

3  Ms  '05J-J 


J-J  $343,000.. 

A-O  913,000.. 

J-J     500,000.. 

A-O     75,000.. 

A-O   500,000.. 

J-J1,000,000._ 

A-O      50,000.. 

20,000.. 

55,000.. 

25,000.. 

30,000.. 

15,000.. 

200,000.. 

170,000.. 

500,000.. 

450,000.. 

50,000.. 

A-O  450,000-. 

A-O     29,000.. 

500,000.. 

561,000.. 

130,000.. 

74,000.. 

75,000.. 

5,000.. 

25,000.. 

36,300.. 

15,000.. 


A-O 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 

J-J 

A-O 


J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 


..Jan 
..Apr 
..Jan, 
..Apr 
-Oct 
.Jan 
..Oct 
..Apr 
..Oct 
..Oct 
..Jan 
. .  Apr 
.  .June 
..Jan 
.  .Jan 
-Jan 
..Apr 
..Oct 
.-.Oct 
..July 
..Jan 
..July 
..Jan 
..June 
..July 
..Jan 
..Oct 
..July 


916 
922 
923 
923 
924 
925 
925 
918 

944 
945 
945 
946 
946 
946 

911 
912 
918 
919 
921 
932 
937 
938 
939 
934 
935 
936 
936 
938 
940 
940 
942 
942 
943 
944 
924 
945 
935 
945 
936 
946 


907 
907 
907 
908 
908 
908 
909 
909 
909 
909 
909 
911 
911 
912 
913 
913 
914 
915 
915 
916 
916 
916 
916 
916 
917 
917 
917 
917 
917 
918 
918 
918 
918 
919 
919 
919 
919 
919 
921 
921 
921 
921 
922 
922 
922 
928 
923 
923 
923 
923 
924 
931 
931 
932 
932 
932 
932 
932 
934 
924 
924 
924 
924 
934 
935 
935 
925 
926 
926 
926 


913 
913 
914 
914 
914 
925 
927 
916 
916 
922 
923 
923 
923 
934 
927 
928 
928 
928 
915 
929 
930 
930 
932 
932 
932 
933 
934 
935 


4  s 

Is 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3s 

3Ms 

3Ms 

3s 

3Ms 

3s 

3Ms 


J-J  $450,000 Jan    1 


A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 


5,000 Apr 

5,000 July 

40,000 Oct 

..Jan 


480,500 

16,000- 

3,500- 

439,500. 

16,400- 

44,100. 
500,000 Jan 

25,000 Jan 


Apr 

July 

Jan 

July 

Oct 


151,000. 

49,000. 
154,000. 

46,000. 

25,000. 


Apr 

---July! 
—  July 
...July 
Jan 


Highways 

'06      J-J 


263,000 Jan 


'06 


4s 

4s 

4s 

4s 

48 

4s 

4s 

3Ms 

3Ms 

3Ms 

3Ms 

3  Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3s 

3s 

3s 

3Ms 

3s 
38 

3Ms 

3Ms 

3Ms 
!3Ms 
!3Ms 
i3Ms 
l3Ms 
!3Ms 

3Ms 

3Ms 

3Ms 

4s  '06 
Pub 
3Ms 
3Ms 
3Ms 
3Ms 

4s 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3  Ms 

3Ms 

3s 


$31,000.. 
A-O  243,200-- 
J-J  150,000-. 
J-.J  350,000.. 
150,000.. 
500,000.. 
700,000_. 
500,000.. 
825,000.. 
750,000-. 
5,000.. 
6,000. . 
650-. 
44,800-. 
518,000-. 
661,000.. 
3,554.. 
150,000.. 
300,000-- 
600,000.. 
A-O  220,000.. 
J-J  126,000.- 
650,000-- 
5.000-. 
500,000-- 
5.000-. 
500,000.. 
170,000.- 
600,000r. 
19,000.. 
9,500.- 
533,000-. 
33,000-. 
500,000 


A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 


J-D 
A-O 

J-J 

J-J 

J-D 

J-J 

'04J-D 

'05J-J 

'05A-O 

'05J-D 

05J-J 

J-J 


--July 
..Oct 
__Jan 
..July 
.-Oct 
--July 
--July 
-.Jan 
--July 
..Jan 
-.July 
.-Oct 
.-Jan 
-.Apr 
-.Jan 
--July 
.-July 
-  -  Jan 
--Apr 
--July 
-.Oct 
..Jan 
..June 
--Oct 
-Dec  3 
..Jan 
-.June 
..Jan 
..June 
-.July 
..Oct 
..Dec 
--Jan 
July 


Inst's  and  City  Hospita 


J-J 

J-J 

J-D 

A-O 

A-O 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 


$38  500. 
8,000. 

14,900. 

10,000. 
136,500. 


July 

--July 
-.Dec 
.-Apr 
-.Oct 


250,000 July 

42,000 Oct 

15,000 Apr 


3Ms*06  J-D 


400,000 
27,000-. 

101,000.. 
23,000 
14,500 
40,000 
4,000 


Oct 
July 

Jan 

July 

July 

Apr 

June 


School  Houses  and  Sites. 


A-O$500,000 Apr 

A-O  250,000 Oct 

300,000 Jan 

100,000 Oct 

100,000 Oct 

500,000 July 

150,000 July 

500,000 Jan 

650,000 Oct 

25,000 July 

A-O  300,000 Oct 

J-J     475,000 Jan 

21,650 July 

278,350 Oct 

5,000 Jan 

250,000 July 

200,000 Jan 

J-Dl, 000,000 June 

J-J     500,000 July 

J-Jl, 500,000 Dec  3 

3  Ms'04J-Dl  ,500,000r. .  .June 

3Ms  '05J-J     505,200 Jan 

3 Ms  '05A-O     54,000 Apr 

3MS  '05J-J1,500,000 July 

Franklin    Union   Bonds. 

3Ms'06  J-D  $100.000 June 

Stony  Brook,  &c,  I  nipt.  Bo 


4s 

4s 

4s 

3Ms 

3s 

4s 

4s 

3  Ms 

3Ms 

3Ms 

3  Ms 

3  Ms 

3s 

3s 

3s 

3  Ms 

3s 

3Ms 

4s 

3Ms 


J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 


J-J 
A-O 
J-J 
J  J 
J-J 


4s 
4s 
3  Ms 
3Ms 
3Ms 


A-O$500,000. 
A-O     30,000.. 
J-J        84,000_. 
J-J     100,000.. 
J-J     350,000-. 


Rapid  Transit. 

4s  A-O  $50,000-- 

4s  A-01000,000... 

3  Ms  J-J  250 ,000.  .. 
3Ms  A-O  500,000... 
3Ms  A-O1500.000-.. 
3  Ms  J-J  1000,000-.. 
3  Ms  J-J  200,000... 
3Ms  A-O  200,000... 
3Ms  J-J  50,000... 
3s  A-O  250,000... 

3s  J-J     201,000.-. 

3Ms  J-D  500,000... 
3Ms  J-J  300,000... 
3MS  J-D  1300,000... 
3Ms  J-J  50,000... 
3Ms  '04J-D  133,000r.. 
3 Ms  '05.J-J  100,000.. 
Sewerage    Bonds. 


.Oct 
.Oct 
-July 
_  Jan 
-July 

-Oct 

-Apr 

.Jan 

.Apr 

.Oct 

-July 

.Jan 

.Apr 

-July 

-Oct 

-Jan 

-June 

.Jan 

-June 

_Jan 

.June 

-July 


3s 

4s 
4  s 
4  s 
4s 

14s 
3Ms 
3Ms 
4s 

l3Ms 
3Ms 
3Ms 
3Ms 
3  Ms 
3  Ms 
3Ms 

'3  Ms 
3Ms 
3Ms 


J-J  $150,000 Jan 

A-O  421,000 Oct 

250,000 Jan 

50,000 luly 


J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 


67,650 Apr 

35,000 July 

25,000 Apr 

500,000 July 

41.000-.-Oct    1 

100,000 June 

500,000 Jan 

500,000 July 

J-Jl  ,000,000      ..July 

J-J     100,000 Jan 

A-O  109,000 Apr 

J-J     791,000 July 

J-Dl  ,000 ,000 June 

J-Dl, 000.000 June 

04J-D200 ,000r June 

3  Ms  04 J-D  1 ,000 ,000r. . .June 

3  Ms  '05J-J     800,000 July 

3Ms  '05J-D    200,000 Dec 

4s  '06     J-J     749,000 July 


91 

918 

918 

918 

919 

919 

919 

920 

920 

920 

921 

921 

929 

929 

930 

930 

931 

937 

912 
912 
913 
913 
913 
915 
916 
917 
919 
928 
928 
928 
929 
929 
930 
930 
930 
931 
931 
931 
931 
932 
932 
932 
932 
933 
933 
934 
934 
935 
935 
935 
936 
936 

908 
909 
909 
910 
911 
912 
912 
915 
915 
917 
918 
918 
919 
921 
926 

911 
914 
917 
917 
921 
926 
927 
928 
928 
929 
929 
930 
930 
930 
931 
931 
932 
932 
935 
932 
944 
945 
945 
945 

926 

917 
913 
937 
938 
939 

934 
935 
936 
936 
936 
937 
938 
938 
940 
941 
942 
942 
943 
943 
944 
944 
945 

911 
911 
912 
914 
915 
916 
908 
919 
916 
922 
928 
928 
929 
930 
930 
930 
932 
933 
934 
944 
935 
935 
936 


9> 


MASSACHUSETTS— CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


LOANS- 
Street 

OS 

3^S 

3}^s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3>*s 

SHs 

3Hs 

3Ks 

3s 

3s 

3^S 

3Hs 

3Hs 


When  due. 


&c. 


J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

A-O 

A-O 


Bonds. 

$1,000... 

22,000... 

1,000... 

335,000... 

25,000... 

260,500... 

50,000... 

100.000... 

100,000... 

50,000... 

J  Jl.000,000... 

J-Jl.OOO.OOO... 

J-J        50,000... 

J-J     297,000... 

181,480... 

4,500... 

18,000... 

42,000... 

150,000... 

200,000... 

500,000.  -. 

lOO.OOOr.. 

10,000... 

100,000... 

- . 

100,000.-. 


J-J 

A-O 
A-O 
J-J 
J-D 
J-D 
J-D 
3>£s  '04J-D 
3Ms  '05J-J 
3^S  '06J-J 
4s  '06  J-J 
4s  '06      J-J 

Grade  Crossing  Bond 
3As  "05J-D  S757.000--- 
Plavground   bonds. 

06  $170,000-. 

Court  House  Bonds. 


.Jan  1 
.Jan  1 
.Jan  1 
.Oct  1 
.Oct  1 
.Apr  1 
.Jan  1 
.July  1 
.Oct  1 
.Oct  1 
.July  1 
.July  1 
.Jan  1 
.Jan  1 
.July  1 
.  Oct  1 
.  Oct  1 
.Jan  1 
.June  1 
.July  1 
.June  1 
.June  1 
.Jan  1 
.Jan  1 
July  l 
-July  1 


1874 
1909 
1910 
1911 
1912 
1913 
1914 
1914 
1914 
1914 
1935 
1936 
1917 
1937 
1918 
1918 
1931 
1932 
1932 
1938 
1933 
1944 
1935 
1936 
1921 

19. -10 


.Dec   1  1925 
.June  1  1936 


4s 

4s 

3As 

4s 

4s 

3^S 

3HS 

3s 


A-OS700.000 
J-J     406,000    . 
A-O  800,000.. 
A-O     75,000.. 

40,000.. 
800,000-- 
100,000.. 
510,000.. 


J-J 

A-O 

J-J 

A-O 
(J17,000  due  yearly  to  Oct  1  1935.) 

Charles   River   Basin. 
3'.s  '04  J-D  $500, 000r.. June  1  1944 


..Oct 
.  -July 
..Oct 
..Oct 
.-July 
.-Apr 
..July 
..Oct 
Oct  1 


1  1918 
1  1922 
1  1919 
1  1923 
1  1924 
1  1937 
1  1938 
1   1906 


Wa 
6s 
6s 
6s 

5s 

5s 

4HS 

4s 

48 

4s 

43 

4s 

48 

4s 

4s 

4s 

4S 

48 

4s 

4s 

48 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

48 

4s 

3As 

3Ks 

3^s 

3KS 

3Xs 

3As 

sy2s 


ter  Debt — Cochi 
J-J  $8,000. 
A-O 


J-J 

A-O 

A-O 


5,000 

1,000. 

1,000. 

12,000- 


A-O  268,000. 
J-J  82,000. 
A-O  277,000. 
A-O  324,000. 


TOTAL  DEBT,  ETC.—       Oct.  31  1906. 

City  debt  proper $93,133,006 

Cochituate  water  debt 4,563,500 

County  debt 3,414 ,000 


Total  bonded  debt $101,110,506 

Sinking  funds,  &c 29,668,535 

Xet  debt $71 ,441 ,971 


56,000 
459,000 
18,500 
16,000 
45,700 
23,000. 

8,000 

28,500 

11,300 

21,000. 

6,000. 

7,000. 

A-O  158,700. 

J-J   20,000. 

A-O   6,300. 
95,000- 

A-O  200,000. 

A-O  215,000. 

A-O  303,000. 

A-O  100,000. 

A-O  162.500- 
100,000. 
75,000- 

A-O  202,000. 

A-O  26,275. 

A-O  526,225. 

A-O  275,000- 

J-J  100,000. 

M-N  30,000. 

M-N  92,000. 

A-O   6,000. 

J-J  120,000- 

A-O  25,000- 

J-J  410,000. 

Jan.  31  1906. 

$89,111,606 

6,671,250 

3,431,000 

$99,213,856 
31,690,239 

$67,523,617 


A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

J-J 


J-J 
A-O 


tuate  Water. 

..Jan  1907 
..Apr  1907 
..July  1907 
..Oct  1  1907 
..Apr  1908 
..Oct  1  1909 
..July  1  1909 
..Apr  1  1910 
...Apr  1  1912 
...Oct  1  1913 
...Jan  1  1914 
...Apr  1  1914 
...Oct  1  1914 
...Apr  1  1915 
...Oct  1  1915 
...Jan  1  1916 
...Apr  1  1916 
...Oct  1  1916 
...Jan  1917 
..Apr  1917 
...July  1  1917 
...Oct  1  1917 
..Jan  1918 
..Apr  1918 
...Oct  1  1918 
...Apr  1  1919 
...Oct  1  1919 
...Oct  1  1920 
...Apr  1  1921 
...Oct  1  1921 
...Jan  1  1922 
...Apr  1  1922 
...Oct  1  1922 
.-.Oct  1  1923 
...Oct  1  1924 
...Apr  1  1917 
...July  1  1918 
...Nov  15  "19 
...Nov  30  '19 
...Oct  1  1919 
...Jan  1920 
...Oct  1  1927 
.-.July  1  1929 

Jan.  31  1905. 

$82,446,606 

8,224,000 

3,448,000 

$94,118,606 
30,383,612 

$63,734,994 


The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  on  Jan.  31  for  the  following  years: 

Years.  Gross  Debt.  Sinking  Funds.  Net  Debt. 

1906 $99,213,856  00  $31,690,239  00  $67,523,617  00 

1905 94,118,000  00  30,383,612  00  63,734,994  00 

1904 88,149,106  00  28,563,820  00  59,585,280  00 

1902 79,954,972  28  30,504,853  02  49,450,119  26 

1900 86,966,579  00  27,697,062  00  59,269,517  00 

1890 53,930,095  22  22,505,598  72  31,424,490  50 

1881 40,949,332  18  14,511,849  19  26,437,482  99 

ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 

and  personal  property  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation Rate  of  Tax 


Years —  Heal. 

1906 SI. 044, 897,700 

1905 1,021,417,700 

1904 1,006,122,900 

1903 985,560,300 

1902 957,496,900 

1900 902,486,700 

1895 744,743,550 

1890 619,990,275 

1880 437,370,100 

1870 365,593,100 


Personal. 
$244,813,200 
238,313,982 
230,915,951 
234,897,023 
233,777,716 
226,644,062 
206,618,969 
202,051,525 
■     202,092,395 


Total.  per  $1,000 

$1  .289,710,900  $15  90 

1,259,731,082  16  00 

1,237,038,851  15  20 

1,220,457,323  14  80 

1,191,274,616  14  80 

1,129,130,762  14  70 

951,362,519  12  80 

822,041,800  13  30 

039,462,495  15  20 

584,089,400  15  30 


218,496,300 
The  tax  rate  for  1905  includes  the  State  tax  $1  87  per  $1 ,000;  the  county 
tax,  $0  93;  the  city  tax  proper,  $13  20;  total,  $16. 

DEBT  AND  TAX  LIM ITATIONS.— Taxes  in  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  as  follows  (approved  June  26  1900): 

SECTION  1.  The  taxes  assessed  on  property,  exclusive  of  the  State  tax, 
county  tax  and  sums  required  by  law  to  be  raised  on  account  of  the  city 
debt  shall  not  exceed  in  any  year  in  the  city  of  Boston  $10  50,  and  in  any 
other  city  $12,  on  every  $1,000  of  the  average  of  the  assessors'  valuations 
of  the  taxable  property  therein  for  the  preceding  three  years,  the  valuation 
for  each  year  being  hrst  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  thirty-first  day  of  December  in  the  year  preceding 
said  assessment,  and  any  order  of  appropriation  requiring  a  larger  assess- 
ment than  Is  herein  limited  shall  be  void. 

SECTION  2.  Chapter  178  of  the  Acts  of  the  year  1885  and  Chapter  281 
of  the  Acts  of  the  year  1887  are  hereby  repealed. 

The  new  law,  In  repealing  Chapter  178  of  the  Laws  of  1885,  repealed  a 
special  Act  limiting  the  Indebtedness  of  the  City  of  Boston  to  2%  of  the 
assessed  valuation,  <Scc.,  &C.  Boston  consequently  Is  now  subject  to  Sec- 
tion 2,  Chapter  312,  Laws  of  1885  (Sec.  3,  Chapter  27,  of  the  1902  edition 
Revised  Statutes) ,  which  places  the  debt  limitation  at  2A%  of  the  average 
assessors'  valuations  of  the  taxable  property  for  the  preceding  three  years. 
Reference  to  this  section  of  the  H<\  lsed  Statutes  will  be  found  in  our  re- 
marks under  the  State  of  Massachusetts. 

The  foregoing  limitation  Is  of  course  exclusive  of  debts  created  for  water 
supply,  and  fun  her  exceptions  have  been  made  from  year  to  year  by  differ- 
ent  Legislatures,  authorizing  bonds  outside  of  the  debt  limit  for  various 
purpo  .    ,  ,    peclally  enumerated. 

It  is  proper  to  state  thai  under  Chapter  93,  Acts  oi  1891,  the  city  is 
authorized  to  anticipate  Its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

NEW  LOANS  \i  THORIZED.  The  following  is  a  summary  of  loans 
authorized  but  noi  of   (Jet  31  1906: 

_  Insult 

Purpose  of  Issue —  i„\,t  Limit. 

School  bou  e  .  <■■>■ $9:17,000 

South    Union   Station      _.  425  000 

Bridges 37,000 

Hospital  ._ 9,600 

Bal  I  _ 25  000 

Rapid  Tri  er  187,  Laws  1905). 

Street  Improvement  282,000 


Outslili 
lxbt  Limit. 


210,000 


'otal      _.  $1,7]:,. 000  $210,000 

'"   addition  1,1    limit 

without    limit    .-,,   k,  amoui  bridge,                    charges, 

Atlanl  lc  Aven  ,  ,..;i\  and  Nori  hern 

Avenue  a  mi  ed  to  date  are  $1 , 

000,  j  11;,. 000,  $475, ,  J  !,  156,700 

BORROW]  \<;    1  ■  1  vlng   power    Oct.  31    L806 

1  ti  in  1  be  follow ii 

'i  otal  di  1.1 .  cits  and  1  ount  sioi  ,1 10, 506  00 

1.'        i" '  i.-ii  li  I  nut  1  (50,01 3,6( 

!-•      count  i    loan     (outside  of  !,921,0( 0  ■    ■ 

Le  1    ( lochli  u  

1  otal  deduct  lot 


57,  198,101 

>i  di  -hi  le  612, 106  00 

Sinking  tin  115,300,517  16  beld  foi   loan,  dedui 

14,808,1 


ZAVo  on  $1,229,429,222  (average  valuation  for  three  years, 

less  abatements) ._ _ $30 ,735 ,730  55 

Net  debt,  as  above 29,304,387  59 


Right  to  borrow   Oct.  31  1906  under  Chapter  312,  Acts  of  1885  $1,431,342  96 
Right  to  borrow  under  Chap.  93,  Acts  of  1891,  as  estimated 

Oct.    31  1906 $915,019  60 

Bonds  to   the  amount  of  $1,715,000  Inside  of  the  debt  limit  have  been 
authorized,  but  are  not  yet  issued. 

POPULATION.— 1905,  593,598;  In  1900  It  was  560.892;  In  1890,  448,477; 
In  1880,  362,839;  in  1870,  250,526. 

BRADFORD  (See  City  of  Haverhill). 

BRAINTREE.     Benj.  F.  Dyer,  Treas.;  Henry  A.  Monk,  Cl'k. 
This  town  is  in  Norfolk  County.     Incorporated  in  1640. 


LOANS —  When  Due. 

Water  Bonds. 
4s  J-J  $100.000c...Jan    1  1918 

4s  J-D    150,000c. .. June  1  1921 

4s  F-A        6,000r...Aug    1  1926 

Electric   Light  Notes. 
4s  M-N     $2,000r._.May       1907 

3^s  M-S  3,400r.._Sept  1  1909 
3  As  M-S  7, 800r.  Sept  1  1907-08 
3  As        J-D        5,ooor._.June  30  'It 

Municipal   Notes. 
3J^s        M-S     $6,500r...Sept  1  '07-! 
3Hs        F-A     20,000r...On  demani 

4s  2,500r On  demam 

3.62j£s  J-D       32,000 1907-191 


Municipal    Lighting    Bonds. 
4s  A-O  $16, 500c. .Apr    5  1923 

Interest    is   payable   in    Boston. 
BOXDED  DEBT  Sept  1  '06  $272,500 

Note  debt 79. 200 

TOTAL  DEBT  Sept  1  1906.   351. Too 

Sinking  funds • 120,823 

XET  DEBT  Sept  1  1906- . .    230,877 
Total  value  town  property, 

estimated    431,000 

Tax  valuation  1906 5,039. 000 

Total  tax  (per  $1,000)   1906.. $22.40 

Population  in  1905 6,877 

Population  in  1900 5,981 


BRISTOL  COUNTY. 

County  seat  is  Taunton. 

Bridge  Notes.  When  Due 

3As  F-A  $20,000  ..Sept  28  1907 
3.80s  J-D  20,000. ..Dec  21  1900 
4s  A-O     20 ,000. -_Oct    29  1908 

4s  M-N     20.000. -.Nov  20  1907 

4s  J-J     100,000. ..Jan    18  1907 

SUs  F-A  20,000..  .Aug  21  1907 
3%s  M-S  100,000.  _.Sept  1  1907 
33AS  M-S  10,000. ..Sept  0  1907 
3.00s       M-S   160,000. ..Sept  23  190'. 


Geo.  F.  Pratt,  Treasurer. 
Incorporated  1685. 


29  1907 
25  1907 

21  1907 
2  1910 


Net  ii'  bt 


$29.    I 


Bridge  Notes  (continued). 
4%s         A-O  $10,000.. Oct 
■v..s        M-N    40,000.  .Nov 

Building  Notes. 
Is    04      A-O  $40,000. ..Oct 
4s   '05      F-A      30,000-. .Aug 
BONDED  DEBT  Jan.  1  '06  $975,000 
Tax  valuation  in  1905. ..209, 715,865 

Population  in  1900 252,029 

Population  in  1905 269,005 

BROCKTON.     Frederick  O.  Bradford,  Mayor;  W.  H.  Emer- 
son, Treasurer. 


This  city  is  in  Plymouth  County. 

LOANS—  When  Due. 

Fire  Department. 


3J^s 

City  Hall 

4s  A-O 

4s  J-D 

4s  J-D 

4s  A-O 

4s  M-N 

4s  M-N 


$7,000r 1907-1913 


$40,000r  Oct    1 
16,000r  June  1 
7,000r  June  1 
30,600r  Apr  15 


07-'16 
'07-'22 
07-'13 


School  Bonds. 


24,000r  Nov 
40,000r  Nov 


'07- 
'07- 
'07- 


23 

22 
22 


Incorporated  April  9  1881. 

Drainage  Bonds   (continued)  — 
4s  F-A     $4,O00r  Aug    1    '07-14 

4s  J-J  0,500r  July    1    '07-'19 

3As         A-O        5,000c  Apr  1907-1911 

3As         J-D         7,000r 1907-1913 

3As 13,00()r 1907-1932 

S*AS 3,500r 1907-1909 

3As    '05 9,0001   _     ,.1907-1915 

Water  Bonds. 


-Is 
4s 
3^S 
3As 

sy2s 

3As 

3As 
3'.,s'04 


J-J 

F-A 

M-N 

J-D 

A-O 

A-O 

A-O 

F-A 


$20,000r  July 

1 ,000r  Aug 

21,450r  May 

28,000r  June 

8,000c  Apr 

ll.OOOr 

32,000r 

90,000c  Feb 


Street    Improvement    Bonds. 


'07-'16 

1907 

'07-'19 

'07-'20 

1     '07-'14 

1907-1917 

1907-1917 

1907-24 


4s  J-J 

SAs  M-N 
3As  A-O 
3J^S         A-O 

3AS         

3>^s         J-D 

3^s         

3Ks'05  F-A     18,000r,Aug 
Sewer  Bonds. 


$2,000r  Jan  1  1907 
32,500r  May  1  '07-'19 
14,000c  Apr  '07  to  '13 
14,000r  Apr     1907-'13 

12,000r 1907-1912 

6,000r 1907-1912 

24,000c 1905-1923 

1    '07-'15 


4s 
4s 
4s 
4s 
4s 
4s 
3^s 

sy2s 

SHs 
3As 
3Ks 
3As 
3Hs'05 


F-A 

J-D 

J-J 

A-O 

A-O 

M-N 


M-N 
A-O 
A-O 
F-A 


$8,000r  Aug 
25,500r  June 
136,000r  July 
126,000r  Apr 
85.000r  Apr 
21,000r  May 
15,000r  ... 
15,000r  .. 


'07-'22 
'07-'23 
'07-'23 
'07-'24 
'07-'23 
'07-'2V 
1907-1921 
1908-1922 


Drainage  Bonds. 


15,000c 1909-1923 

6,50()r  May  1907-'19 
32,20()r  Apr  '07  to  '29 
24,000c  Apr  1907-1930 
29,000r.Feb    1    '07-'35 


4s  J-J       $7.500r  July   1   '07-'09 

4s  M-N     14,300r  Nov  20 '07-'19 

4s  .11)        2.5(ior  June   1  '07-'ll 

4s  J-D        3,200r  June   1  '07-'22 

4s  M-S     12,800r  Sept  1   '07-'22 

INTEREST  Is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  &c. —  Dec.  1  '05. 

Gross  city  debt $2, 850 ,000 

Bonds  outside  debt  limit* 2.204,600 


5s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4S 

4s 

4s 

4s 

4s 

4s 

4s 

■Is 

4s 

4s 

4s 

4s 

SAs 

3As 

sy2s 

3As 

3>,,s 
3As 
3As 
;t  ■ .,  s 
3^s 
3As 
3As 


A-O   $90, 000c  Apr 


J-J 

M-N 

M-N 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

M-S 

J-D 

A-O 

A-O 

A-O 

M-N 

M-N 

F-A 

F-A 


50, 000c  July 
75,oooc  May 
25,000c  May 
20,000c  May 
10,000c  May 
68,000c  Apr 
5,000c  Oct 
25, 000c  May 
20,000c  May 
25,000c  Men 
62,000c  Dec 
25,000c  Apr 
25,000c  Apr 
25,000c  Oct 
25,000c  May 
25,000c  May 
15,000c  Aug 
10,000c  Aug 


15     1910 
15  1912 

1   1914 

1,1915 

15  1918 

15  1919 


1920 
1920 
1921 
1922 
1923 


10  1923 


M-N  110,000c  Nov 


J-J 

J-J 

M-N 

J-D 

M-N 

M-S 

A-O 

J-D 

A-O 

F-A 


27,000c  July 
50,000c  July 
15,000c  May 
10,000c  June 
12,000c  Nov 
15,000c  Men 
13,000c  Apr 
15,000c  June 
75,000c  Apr 
15,000c  Aug 


M-N  190.000c&r  Nov  1 


J-J 


3,000r  July 
165,000c  Feb 
25,000c  July 
50,000c  ~ 
25,000r 
25,000 
Stable  Bonds. 
3As        A-O  $14,000c  Apr  1907-1913 


3.'is'04  F-A 
3J^s'04  J-J 
3  ',s'()5  F-A 
3^s'05  F-A 
3  '  .s'oO  A-O 


Feb 
Aug 
Apr 


1924 
1925 
1925 
1926 
1927 
1927 
1928 
1932 
1933 
1916 
1917 
1929 
1929 
1930 
1931 
1931 
1932 
1932 
1932 
1933 
1934 
1934 
1935 
1935 
1936 


Bonded  debt  Inside  debt  limit $645,400 

Debt  limit  2A%  average  3-year  valuation 771,030 


Borrowing  capacity. $125,630 


Dec.   1  '04. 

$2,669,950 

2,138,000 

$531,950 
771,030 

$239,080 

*  Bonds  outside  of  debt  limit  consist  of  $1,490,000  water,  $565,100  sewer, 
part  of  City  Hall  debt  to  the  amount  of  $123,000  and  drainage  department 
debt,  $26,500. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dee.  1  1905, 
$544,448,  was  all  applicable  to  the  payment  of  the  water  debt.  The  city 
owns  property  valued  In  L905  at  $1,535,290. 

ASSESSED  VALUATION. — Assessment  as  near  actual  value  as  can  be 
ascei  tallied. 

/'<  rsonal 
Property. 
(5,093,125 
3,993 
5,298,  168 
3,524,62  1 
2,  197,997 


Real 
Years  -  BstaU  . 

1905 927,054,130 

1904    20.309.270 

1903. 26,928,710 

1900      24,414,790 

is'.iu        14,997,605 

1882      - - 

POPULATION.— In  1905  was  47,782; 
was   27,294;     In    1880    it    was    13,008;     In 


Total 
'aluation. 

.1  17, 


$32 
31,883,263 

.11.227,178 
27,939,  ill 
17,495,602 

9.150.702 

In  1900  it  was   10,063 
1.S70   it    was  8,007. 


Rate  af  Tax 

per  $1  ,000. 
$20  40 

19  70 
21   80 

20  10 
15  20 
10  66  2  :\ 

in   1890  It 


BROOKLINE 

This  town  Is  I 

LOANS 

Miscellaneous. 

3  9  16s  J  I)  $874 
3.20s       J   I' 

.1  .1 

:!:! 
.1 .1 
.1 .1 
1 .1 


ii  orge   1 1 .   Worthley,  Treasurer. 
11  Norfolk  County,     Incorporated  1705, 

II  h,  n   DUI  I'nrk    Bonds. 


-,  ■■ 

37 

17 
15 
8 

12 

04  .1  .1       99 
s,  in, <il  Bonds. 

1  .1     (28 

0  :  .1  .1        C  I 


3.10s 
3.15s 
3  «s 


,  loo  . 
,no 

000 
000 



000 


1907-1914 
1  lee    06  '08 

07  '23 


.Lin 
Jan  1 
Jan  1    I'. 
Jan  1    ". 
Jan  1 
Jan  1 


0* 

117 


-    I    I    '07    ! 

ran  1  '07  1 


Is 

Is 

1 

Is 

I 

Pl«3 

3  Jis 

3.1  (Is 
3 . 1  5s 

■ 


J-J 


(3,500r...July   1   1907 

1  1,0000     Julj    I  '08  1  1 
12,1 ..Aug  1   'o7  10 

5, 0      Jan  1  '07  1 1 

2  1.000     Men  1  'or  12. 

.'17,51)0. .June  15  '07    12 

9,720  1  in  1  '07  16 

85,000  Jan  1  '07  23 
Qroundi, 

M   \  (25,000  Nov    1    1918 

\1  S     25,000  McM   1    1919 

.1  .1      100.000  Julj    1  '13  22 

1    J         85,000c         Jan'l   '07  23 


r  \ 
.1  .1 
\i  s 
.1  11 
1  J 
.1  .1 


Nov..  1906.J 


MASSACHUSETTS-CITIES  AND  TOWNS. 


23 


LOANS —  When  due. 

Water  Scrip. 
4s  J-J     $75,922.. .  July  1  "07-23 

15,000 Jan  1  '07-21 

33,040. .June  15  '06-22 
18,000. .June  15  '07-24 

8,250 Jan  1  '07-17 

11, 400...  Aug  1   '07-25 

8,400 Jan  1  '07-18 

24,000 Janl  '07-18 

18,000. ..June  1  '07-21 

62,900 Janl  '07-23 

36,000 Janl  '07-24 

12,000 Jan  1  '07-10 

INTEREST   on  coupon  bonds   is  "payable   at   First   National   Bank   of 
Boston;    on  other  bonds  by  Town  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,   ETC.— 

Feb.  1  1906.      Feb.  1  1905.  Feb.  1  1904. 

Total  debt $1,494,313           $1,620,474  $1,543,335 

Deduct  water  debt 332,243                339,724  319,205 


4s 

J-J 

3Ms 

J-D 

3  9-16S 

J-D 

3  9-16S 

J-J 

334s 

A-O 

3.35s 

J-J 

3?is 

J-J 

3.10s 

J-D 

334s 

J-J 

3  34s'04  J-J 

3.4s  '05 

J-J 

Street  Bonds. 

3.15s  A-O  $80 ,000.  ..April  '07-'10 
3.10s  J-D  17,500. .June  1  '07-'ll 
3"4s  '04J-J  16,000.. .Jan  1  '07-'14 
3.4s  '05  J-J        18,000. .Jan    1    '07-'15 

Bridge  Notes. 

3.9s         A-O  $13,750 Oct    '07-'17 

3.4s         M-S     30,000 Men  '07-'18 

School  Notes. 

3%s        M-N  $45,000 May  1  1907 

($5,000  due  yearly  to  May  1   1915.) 

3  34s        J-J       22,500 Jan    1  1907 

($2,500  due  yearly  to  Jan  1   1915.) 
35^s        M-N  $13,500 May '07-'15 


Xet  debt  as  defined  by  law $1,162,070 

Net  debt  allowed  by  law 2,725,572 


$1,280,750 
2,648,244 


$1,224,130 
2,615,187 


Available  balance $1,563,502  $1,367,494  $1,391,057 

TOWN  PROPERTY. — The  value  of  town  property  on  Feb.  1  1906, 
including  buildings,  parks,  water-works,  etc.,  amounted  to  $6,014,359. 
The  water- works   are  valued  at   $1,095,000. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

Assessed    Valuation Rate  of  Tax 

Years —  Real.  Personal.  Total.        per  $1,000. 

1906       ..    .    $64,363,600      $28,917,200      $93,280,800         $9  00 

1905 63,095,900      2   7,756,500        90,852,400         12  00 

1904 61,842,600        26,432,200        88,274,800        10  50 

1903 59,965,200        27,207,700        87,172,900        10  00 

1902 57,915,100        28,178,700        86,093,800        10  00 

1900 54,453,100        23,499,800        77,952,900        10  20 

1896 45,782,700         15,129,300        60,912,000         12  40 

POPULATION. — In  1905,  23,424:    in  1900,  19,935;    in  1890,  12,103. 

CAMBRIDGE.     Charles  H.  Thurston,  Mayor;  William  W. 
Dallinger,  Treasurer;  Harry  T.  Upham,  Auditor 
This  city  is  in  Middlesex  County. 
LOANS —  When  Due 


Bridge  Loan   (Outside   Limit). 


4s 

4s 

-Is 

4s 

4s 

4s 

4s 

3Ks 

3Ks 

3s 

3J4s 

334s 

334s 

3  34  s 

334s 


A-O  $10,000r 
J-J  100,000c. 
M-S  100,000c. 
115,000c. 
5,000r__ 


Oct  1  1917  i  3  34s 
July  1  1918  3  '  -s 
Sept  1  1918  3'  -.s 
Mch  1  1919  3  34s 
Nov  1  1920  I  3  Hs 
60,000c...  July  1  1921  !334s 
10,000c_.Aug  1  192S',S>As 
50,000r...July  1  1939  3  34s 
100,000r...July  2  1940  3}4s 
100,000r...Feb  11941  3  !4s'04  M-S 
M-N  100,000r._.Nov  1  1941  3  34s'04  M-N 
J-J  100 , OOOc&r. July  1  1942  3  34s'05  M-N 
J-J       50,000r...Jan    1  1943  \  3  34s'05  F-A 


Incorporated  March  17  1846. 
LOANS —  When  Due. 

Park  Bonds  (Outside  Limit) — Con. 


M-S 

M-N 

J-J 

F-A 

J-J 

J-J 

F-A 


M-N  $50,000r...Nov   1  1937 

F-A  100,000r...Aug   1  1938 

J-D      50,000r_ 

F-A   lOO.OOOr. 

J-J       50,000r_ 

M-N    50,000r. 

M-N  100,000r. 

J-J       48,000r. 

F-A 


A-O 
F-A 
3  34s'04  J-J 
3J4s'04  M-N  200,000c 
3'<s'04  F-A   150,000r_ 
3  34s'04  M-N    28,000r. 
3  34s'05  M-N  150,000r. 
3  34s'05  J-D    100,000r. 

Building   Loan. 

4s  F-A   $37,0OOc&r.Aug  1  1914 

A-O     25,000r._.Oct     1  1915 

60,000r.._Oct     1  1916 

3,0OOr...Apr    1  1923 

25,000c. .Apr    1  1924 

5L000r...May  1  1924 

Ass'n    Loan — 


50,OOOr...Apr    1  1943 

50,000c. .Aug  1  1943 

100,000r...Jan    1  1944 

.May  1  1944 

.Aug   1  1944 

.May  1  1934 

.May  1  1945 

.Dec    1  1945 


4s  A-O 

3  34s  A-O 
3!4s'04  A-O 
3!4s'04  M-N 

Metropolitan    Park 
(Outside  Limit.) 
3!<s        F-A     46,000r_..Aug   1  1932 

Municipal  Bonds. - 
3J4s        F-A     $4,900r...Aug   1  1908 
334s        M-N       6,000r...Nov  1  1911 
334s        J-J       38,000r...July  1  1912 
334s        M-N    20,000r._.Nov  1  1912 

Sewer    Bonds    (Inside    Limit.) 
4s  M-N  $30,000r_..Nov   1  1907 

4s  M-N     22, 000c...  Nov   1  1909 

4s  M-N     15,000r...May  1  1910 

4s  J-J       15, 000c  ..July  1  1911 

4s  F-A     75,00Oc&r_Aug  1  1924 

4s  A-O     60,000r_..Oct     1  1925 

4s  A-O     75,000r...Oct     1  1916 

33^s  F-A  10,000r...Aug  1  1931 
334s  A-O  20,000r...Oct  1  1933 
334s'04  M-N  4O,O00r...May  1  1934 
334s'04  M-N  5,000r...Nov  1  1934 
334s'05  M-N     15,000r._.May  1  1935 

Sewer  Bonds  (Outside  Limit.) 
3J4s  M-N  $42,000r...Nov  1  1929 
334s  J-J  100,000r...July  2  1930 
334s  F-A  100,000r...Aug  1  1931 
334s  M-N  20,000r...Nov  1  1932 
3)4s  A-O  40,000r...Apr  1  1933 
334s  M-N  47,OO0r...May  1  1934 
334s  M-N  25,OO0r...May  1  1934 
75,000r...May  1  1935 


3  34s'05  A-O 

Paving  Bonds. 

3}£s        A-O  $20,000r. 
School   Bonds 


.June  1  1938 

-Aug   1  1939 

.July  2  1940 

.Nov  1  1940 

.Nov   1  1941 

.July  1  1942 

50,000r_..Apr    1  1943 

25,000r...Sept  1  1944 

6,000r...Nov   1  1944 

45,000r...May  1  1945 

5,0OOr...Aug    1  1945 

5,000r...Apr    1  1945 


-Oct     1  1907 


3  34s'05  M-N 
Street   Loan. 


48 

4s 

4s 

334s 

334s 

334s 

3  34s 

334s 

3!4s 

3  ';,s 

334s 

3',s 


F-A   $30 ,000c 
A-O     60,000r. 


-Aug   1  1914 

-Oct     1   1915 

1   1916 

ll,000r._.Nov   1  1907 

15,000r...May  2  1918 

5,000r...Nov  1  1919 
21,000r.-.Nov  1  1920 
54,000r...July  1  1921 
30.000r...July  1  1922 
14,000r...Nov   1  1922 

4,000r._.Apr    1  1923 

12,000r Nov   2  1923 

59,000r...Sept  1  1924 

6,500r...Nov  1  1924 
84,000r...May  1  1925 

l,500r._.Nov   1  1925 


A-O  137,000r__.Oct 

M-N 

M-N 

M-N 

M-N 

J-.J 

J-J 

M-N 

A-O 

M-N 


1  M-S 
8J4s'04  M-N 
3!4s'0.-.  M-N 
3}^s'0."i  M-N 

Cemetery. 
3  Us         M-N    $7,000r...Nov   1  1910 

Hospital   Bonds   (Outside   Limit. 
3  34s        J-J       $6,000r...July  1  1922 

Park    Bonds    (Outside    Limit. 


Is 
-is 
48 
Is 
4s 


F-A$360,000c&r_  Feb 


F-A 

F-A 
F-A 
A-O 

MS 


loo.ooor. 
lOO.OOOr. 
100,000r_ 
40,000r. 
100,01 


_  Aug 

.  Feb 

Aug 

Oct 


1  1924 
1  1935 
1  1936 
1  19  26 
1   1926 


4s 

4s 

4s 

3  34s 

3  34s 

3  34s 

3)4s 

3  34s 

3  34s 

4s 

3Hs 

3  34s 

334s 

334s 

334s 

3  34s 

334s 

3  34s 

334s 


F-A  $81,000c&r.Aug  1  1914 
A-O     35,000r...Oct     1  1915 


Oct  1  1916 
July  1  1909 
Nov  1  1909 
1  1910 
1  1911 
1  1917 
1  1907 
1  1916 

1  1918 

2  1918 


.Nov 

.Nov 

..July 

.-Nov 

..Oct 

-Aug 

.May 


A-O     43,000r. 

J-J       45,000r.. 

M-N    32,000r.. 

M-N    36,000r._ 

M-N    30,000r_. 

J-J     100,000r. 

M-N      9,500r. 

A-O        6,000r. 

F-A   142,000r. 

M-N  100,000r_. 

J-D      50,000r_. .  June  1  1918 

J-J       42,000r_..July  1  1919 

M-N    13,000r...Nov  1  1919 

J-J       76,000r...July  1  1921 

J-J       86,500r...July  1  1922 

A-O     ll,000r...Oct     1  1922 

A-O     80,000r...Oct     1  1923 

334s'04  A-O     80,000c. .Apr    1  1924 

334s'04  M-N    20,000r...Nov   1  1924 

334s'04  M-N       6,000r...Nov   1  1924 

3  34s'05  M  N     21,000r.-.May  1  1925 

3  34s'05  M-N    20,950r__.May  1  1925 

3  34s'05  F-A     2O,0O0r_..Aug   1  1925 

Public   Library  Bonds. 
334s        M-N  $27,000r_..Nov   1  1921 
Clay   Land    Loan    (Outside    Limit.) 
4s  J-J     $50,000r...July  1  1911 

334s  M-N  20,000r...Nov  1  1912 
334s  F-A  10.000r...Aug  1  1913 
334s        J-J       17,000r...July  1  1914 

Water  Bonds. 
4s  A-O  $90,000r_._Oct     1  1907 

4s  M-N    22,000r...Nov   1  1907 

4s  J-J        46,000c..  July  1   1908 

4s  F-A     25,000c. .Aug  1  1908 

4s  J-J       20, 000c...  July  1  1909 

4s  M-N  288,000c&r.Mayl  1910 

4s  J-J       75,000c.. July  1  1910 

4s  M-S  125, 000c  ..Sept  1  1910 

4s  J-J       20 ,000c -.Jan    1  1911 

4s  A-O     35,000c. .Oct    1  1911 

4s  J-J     150,000c. .Jan    1  1912 

4s  M-N    75 ,000c... May  2  1912 

4s  M-N    45,000c. .Nov  1  1912 

4s  F-A  100,OOOr_..Feb    1  1013 

4s  F-A      50,OO0c&r.Aug  1   1913 

4s  A-O  200,OOOr...Apr    1  1915 

4s  F-A  200,000r...Aug   1   1915 

4s  A-O  100,000r_..Apr    1  1916 

4s  J-J     200,000 July  1  1916 

4s  F-A   100,000r...Aug   1  1910 

4s  A-O  265,100r...Oet     1  1016 

4s  A-O  300,000c- .Apr    1  1924 

3  34s        J-J     10O,00Or...July  1   1917 
3  34s        A-O  200,000r...Apr    1   1917 
3  34s        M-N    75,000r._..\ov   1  1917 
3  34s        J-D    140,000r.._Dec    1  1917 
334s        M-N    50,000r__.May  2  1018 
334s        J-D      60,000r.. . June  1   I'M  s 
3  34s        M-N    50,000r___Nov    1   1018 
3  34s        M-N    23.00Qr_-.Nov   1   1019 
3>.,s        MX     30.oodr...Nov   1   1920 
334s       J-J       ;io. oiKii---  .July  l  1921 
334s        J-J       13,500r...July  1  1922 
334s        M-N      5,000r_..Nov   1    1922 
.'i'.s'o.-,  M-N    46,000r.      May  1  1925 
Spot   1    1037    .V.s'ii:,   M-N  237,500      Slav   1    '07-'25 
INTEREST  on  bond,  is  payable  at  the  First  National   Haul;,  Boston. 
TOTAL    DEIST,    SINKING    FUNDS,    ETC.— 
_  Dec.  1   l!io.">.      Dec.  1  1904.      Dec.  1  1903. 

Total  general  bonded  debt.. $6,178,850  $5,880,400  $5,489,900 

Sinking  funds 845,184  873.311  1.108,978 


$5,007,056 

$.'(.350,600 
1,218,687 


$4, 380, 9  2 2 

$3,350,600 

1  ,262,822 


Xet  municipal  debt  Dec.  1 $5,333,666 

\\  ater  debt  (additional) $3,646,600 

Sinking  funds 1,382,829 

Net  water  debt  $2,263,771  $2,131,913  $2,087,778 

Net  city  and  water  <h  lit $7,597,437         $7,138,968         $6,468,700 

BORROwiXt;  CAPACITY.— The  borrowing  capacitv  for  city  purposes 
on  Dec.   1   1905  was  $522,929. 


The  sinking  fund  for  the  10-year  loans  receives  yearly  9%  of  the  amount 
of  outstanding  bonds,  for  15-year  loans  5  34%  yearly,  for  the  20-year  loans 
3  5,%,  for  the  30-year  loans  234%.  and  for  the  40-year  loans  1    1-3%. 

CITY  WATER-WORKS. — The  cost  of  the  water-works  up  to  December 
1  1905  was  $6,023,740,  while  the  net  debt  on  the  same  is  $2,263,771.  In 
year    1905    water- works   receipts   were    $357,949. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  property  being  taken  at  cash  value: 

Assessed  Valuation -Rate  of  Tax 

Years — .  Real.  Personal.  Total.         per  $1,000 

1906 $88,603,000      $16,550,235      $105,153,235      $18  60 

1905. 87,851,500        15,994,100        103,845,600        19  00 

1904 ...87,481,100        17,346,500        104,827,600        17  90 

1903... 87,063,400         17,708,510         104,771,910         16  90 

1902 80,396,900        17,742,985  98,139,885        18  30 

1900 76,600,700        17,865,230  94,465,930         16  90 

1890.. 52,235,000        15,339,925  67,574,925        15  60 

1880 37,929,400        11,699,660  49,629,060        16  00 

POPULATION. — In  1905  was  97,426;  in  1900  It  was  91,886;  in  1890 
It  was  70,028;    in  1880  it  was  52,740;    in  1870  it  was  39,634. 

CANTON.     Robert  Bird,  Treasurer;  Walter  Ames,  Clerk. 


This  town  Is  in  Norfolk  County, 
town  property,  $379,200. 


Incorporated  Feb.  23,  1797.     Value 


LOANS— 

Water  Bonds. 
4s  J-J     $55 ,000c 

4s  J-J       36,000c 

4s  J-J        14,000c 

4s  J-J         4,000c 


Whcn  Due.    BONDED  DEBT  Jan  1  '06. $114,000 

Total  valuation  1906 4,006,407 

.July  1  '07-17    (Assessment  about   M  actual  value.) 
.July  1  '18-23   Total  tax  rate  (per  $1,000)  '06.$17  80 

.July  1  '24-25    Population  in  1905 4.702 

.July  1  1926  j  Population  in  1900 4.584 


INTEREST  Is  payable  at  the  town  treasury. 

CHELSEA.     Edward  E.  Willard,  Mayor;  T.  B.  Frost,  Treas. 

The  citv  is  in  Suffolk  County.     Settled  in  1630;  incorporated  as  a  town 
1739;  as  a  city  Mafch  13  1857. 
LOANS —  When  Due.        Park  Loan  (Outside  Limit.) 


City   Bonds   (Inside   Limit) 

A-O$100,000c.-Oct    1  1907 
Special   Loans   (Inside  Limit) 


4s 

J-D 

4s 

'04 

J-D 

4s 

'05 

J-D 

-Is 

'05 

J-D 

4  s 

'05 

J-D 

Refunding 

1936 
.imit.) 

1  1907 
1  1927 
1  1925 


4s  A-O$100 ,000c. -Oct 

Public  Imp.  Loan  (Outside 
4s  A-O  $40, 000c -.Oct 

4s  A-O     70,000c.-Oct 

4s  A-O  200 ,000c ..Oct 

School   Loan   (Outside   Limit.) 
3  34s        J-D    $53,500r.Dec  1    '06-'10 

Water  Bonds — 1891. 

4s  g     J-J   $150 ,000c July  1911 

4s  g     J-J      150,000c July  1921 

Water  Notes. 
4s  '05     J-D    $10,000 Dec   1  1906 


$32,000r.-.Dec    1  1911 

J    5,000c Dec  1906 

I    9,000c._.Dec    1   1907 

40,000c.Dec   1    '06-'09 

15,000cDec   1    '06-'08 

8,00Oc__.Dec    1  1908 

Bonds    (Inside    Limit). 

4s  A-O$181,000c..Oct    1  1911 

Refunding  Notes  (Inside  Limit). 
4s  J-D    586,500r...Dec    1  1911 

INTEREST  is  paid  in  Boston  at  First  National  Bank  or  by  City  Treas- 
urer   Chelsea. 

TOTAL  DEBT,  SINKING  FUND,  ETC.— 

Jan.  1  1906.     Jan.  1  1905.     ./arc.  1  1904.     Jan.  1  1903. 

Loans'and  debt *$1,440,000      *$1,392,700      '$1,319,500      '$1,319,500 

Sinking  fund 610,390  546,150  493,113  432,509 

Net  debt 

Water  debt  (addit'l) . 
do     sinking  fund  . 


$829,610 

$310,000 

101,217 


$846,550 

$300,000 

91,983 

$208,017 
$1,054,567 


$826,387 

$300,000 

83,107 

$216,893 
$1,043,280 


$886,991 

$300,000 

74,577 

$225,423 
$1,112,414 


Net  water  debt $208,783 

Total  net  debt $1 ,038 ,393 

*  Including  Improvement  and  park  loans. 

CITY  PROPERTY. — The  city  owns  its  water-works,  which  in  1905 
earned  from  water  rates  $112,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (the  same  as 
actual  value)  and  tax  rate  have  been  as  follows  in  the  years  named: 


-Assessed  Valuation 
Personal. 
$2,827,275 
2.611,847 
2,431,179 
2,324,564 
2,340,945 
2,330,500 
2,613,439 
2,300,947 
In 


Total. 
$25,966,425 
25,109,797 
24,413,629 
•       24,099,964 
23,945,595 
23,711.750 
20,801,139 
18,103,497 
1900  it  was  34,072 
1870  It  was  18,547. 


Rate  of  Tax 

per  $1,000. 

$19  60 

19  00 

18  60 

18  60 

17  60 

18  40 

17  60 

18  60 
in  1890 


Years.  Real. 

1906 $23 ,139  ,1 50 

1905.. 22,497,950 

1904 21,982,450 

1903 21,774,500 

1902 21,604,650 

1900 21,381,250 

1890 18,187,500 

1884 15,802,550 

POPULATION.— In  1905  was  37,289 
it  was  27,909;    in  1880  it  was  21,782:    in 

CHICOPEE.     Albert   E.   Taylor,    Mayor. 

Chicqpee  is  in  Hampden  Co.     Jncorporated  as  a  town  1848;  a  city  1890. 

Refunding  Bonds. 
3J4s  g    J-D    $69,000c.June  1  '07-'29 

Bridge  Bonds. 
4s  '04g  J-D    540.500c.June  1  '07-'15 

Water  Bonds. 
4s  J-D    $180,OO0c.Dec    '06-'23 

4s  g  J-D  30,000c_.June'07-'26 
334s  F-A  13,000c.-.Aug  '07-'19 
TOTAL  DEBT  Apr  1  1906. $569 ,800 
Electric  light  debt  (includ.)  .     86,000 

Water  debt  (Included) 225,500 

Tax  valuation,  real 7,756,940 

Tax  valuation,  personal 2,314,830 

Total  valuation  1905 10,071,770 

(Assessment  about  5-6  actual  value.) 

Tax  rate  (per  $1,000)  1906 $19  30 

Population  in  1890 14,050 

Population  in  1900 19,167 

Population  In  1905 20,187 

Bank  In   Boston. 


LOANS — 

When  Due. 

Electric-Li 

ght  Bonds. 

4s 

J-D 

$51, 000c. Dec  1  '06-'22 

334s  g 

J-D 

25, 000c ..June  '07-'31 

3Hs 

J-D 

3,000c... Dec    1  1910 

City 

Notes. 

334s 

J-D 

$10,000c__Sept  1  1910 

334s 

J-D 

19,000c.-June  1  1911 

4s 

J-l) 

1,500c. .Oct    1  1910 

4s 

J-D 

4,0OOc._Dec    1  1906 

4s 

J-D 

3,300c._Dec    1  1908 

.Oct    1  1913 


Sewer  Bonds. 
4s  g  A-O  $13. 500c 

School  Bonds  and  Notes. 
4s  J-D    $26,000c..Junel  1907 

334s  J-D  23,000c._June  1  1909 
334s  J-D  10,000c-June20  1908 
334s  J-D  12, 000c -.June  2  1912 
3Ks'05  J-D        9,000c._Junel  1915 

INTEREST  is  payable  at  the   National  Shawmut 

CLINTON.     Charles  E.  Shaw,  Treasurer. 

This   town   Is   In   Worcester   County.     Incorporated   In 


When  Due. 


1850. 


LOANS — 

Refunding  Bonds. 

3  34s         J-J  $175 ,000c 

Water  Bonds. 
4s  A-O$100,000c 

4s  J-J       30,000c 

4s  J-J        20,000c 

'4s  J-J        50,000c 

4s  J-D       34,000c 

Refunding  Water  Bonds. 
334s  g     A-O  $75 ,000c ..Oct 

Sewer  Notes. 
4s  $3,750 1907-1909 

School   Notes. 

4s  $2,000 1907-1908 

4s  12,000 1907-1912 


..July  1  1930 

..Oct    1  1907 

...July  1  1914 

_.luly  1  1918 

..July  1  1921 

-June  1  1926 


'07-'31 


Library  Notes. 

3Ks        $15,000 1907-1911 

4s  2,000 1907-1908 

Water  Notes. 

3Ms         1,500 1907-1909 

BONDED  DEBT  Feb  1  '06. $487,000 

Xote  debt ..      44,570 

TOTAL  DEBT  Feb  1  1906..   531,570 

Slnklngfund 175.313 

NET  DEBT  Feb  1  1906 356,257 

Water  debt  (included) 312,000 

Water  sinking  fund  (lncl.)-_    130,242 

Borrow. capac.  Feb  1  '06 64,125 

Total  valuation  1905- 7,971,379 

Tax  rate  (per  $1 ,000)  1906 $21  00 

Population  in  1905 13,105 


Population  in  1890 10,424 

IXTEREST  Is  payable  at   the   I  lrst    National    Bank,  Clinton. 

CONCORD.     J.  M.  Keyes,  Chairman  of  Selectmi 

This  town  Is  In  Middlesex  County.     Incorporated  Sept.    12    1635. 

I  i«ht    Notes. 
33    S         MX       3,000c. .  May  1  1935 

Fire-Station   Notes. 
4s             M  S      $3,000c.Sept   1  "07-'09 
1    2,000c- .Sept  1  1910 
Bridge   Notes. 
334s       J-D      $2, c     Dec 

4,1  1911 

School   Bonds. 

J-J     $i2.oonc.July  20  '07-'10 

3J4s         F    \        6, >c    -Aug  1  '07-'09 

M   S  1    '07-09 

I    11  :9   TOT  M.  DEBT  Feb  1   1906. $263,000 

Sinking  funds        26,755 

Tas  5,679,325 

Tax  rate  (per  $1 .000)  1906.    ..$15  70 

Pop  ilai  Ion     5 .5,372 

1900 5,655 

DALTON  FIRE  DISTRICT.     J.   D.  Carson,  Tr«  asun  r. 
BOX  DEI)  DEBT  Sept  it  '06  $50 .000 1  Floating  debt $9,000 


LOANS— 

When 

Due. 

Water   Loans. 

4s             M-N  $10,000c. 

May  1 

1908 

ls             F-A        1,000c. 

.Aug   1 

1908 

Is             J-D        4,000c. 

.June  ■"> 

1 9 1  •"> 

3J4s         A-O        8,000c. 

.Oct    1 

19  23 

Sewer   Loans. 

4s              \1   S   $70 ,000c. 

.Sept  1 

1928 

4s             M  S     25,000c. 

Sepl   i 

1929 

4s             M-S       4,000c    . 

Sept    1 

1931 

.1.1         3,000c. 

July  1 

1935 

Light   Loans. 

4s              F-A   $35  ,0011c. 

Aug    I 

1:1  "i 

4s             F-A      16,000c. 

1930 

Is              F-A      10,000c. 

.Aug   1 

1931 

33  is        M-N    10,0 ■ 

\..\    1 

1932 

3  34s        A-O     15,000c. 

.Oct    1 

1933 

3ks        A-O     10,000c. 

-Autr  1 

1934 

24 
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DANVERS.     A.  P.  Chase,  Town  Treas*;  Julius  Peale,Cl'k. 

This  town  is  in  Essex  County.     Incorporated  1 7 o / . 
LOANS—  When  Due.        Water  Bonds.— (Con.) 


Electric-Light  Bonds. 
4s  J-D    $11.000C-_ 

J-D  4.000C. 


4s 


4* 
4s 

iHs 

48 

4s 
4s 

4s 


A  ■!) 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


2,000c 
S.500C 
4.000c. 
1  ,500c. 
5.500c. 


.June  1  1916  4s 

.June  1  1917  4s 

.Apr    1  1918  4s 

.July  1  1028  Is 


4s 
4s 

43 
4s 
4s 
4s 
4s 
4s 


Water  Bonds. 


Apr  1  1929 
.Apr  1  1930 
.Apr   1  1931 

2.000c    1918 

1,400c... Apr    1  1919 
20,000c. 1915 


J-D    $25,000c.  .Junel  1911    4s 


J-D 
A-O 
F-A 
J-D 
F-A 
F-A 
J-J 


15,000c. 
22.800C. 
11.715c  . 
14,000c  - 

2.903c. 

1 ,335c 


June  1  1913 
Apr  1  1919 
-.1920-1926 
June  1  1926 
.Feb  1  1927 
.Feb    1   1928 


2,800c. .June  1  1929 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

J-D 
School  Bonds. 
4s  J-D      $9, 500c  . 

4s  J-D      10.000c. 

4s  J-J        12,500c  - 

Town    House 


4s 
3Ms 


Jl, 600c. -June  1  1930 
1.500C-. Oct  1  1931 
1.500c...  Oct  1  1932 
1,500c... Oct  1  1933 
1,500c... Oct    1   1934 

5,500c 1935 

2,500c 1910 


..1905-1915 
.Junel  1917 
..1906-1917 


A-O  J14.500c._Oct    '07-"16 


TOTAL  DEBT  Oct   1906.       5218,889 
Water  debt  (included  above)    119.244 

Water  sinklnK  fund 1 ,500 

Tax  valuation  L906  5,569,435 

Tax  rate  (per  SI, 000)  1906_ .  .J19.20 

Population  In  1900 8,542 

Population  In  1905 9,063 


INTEREST  payable  at  First  National  Bank,  Boston. 

DEDHAM.     E.  A.  Brooks,  Treas.;  Don  Gleason  Hill,  Clerk. 

This  town  Is  In  Norfolk  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
4s  F-AJ  105,000c.  Feb  1   '07-41 

3J4s        A-OJ    44,000c. Oct  1   *07-28 
\      1,000c... Oct    1  1929 

Street  Notes. 
4s  '04     J-D      J6. 600.. June  27  '07-09 

4s  J-O  4,000 1907-1910 

4s  '04     J-J       12,000___July  1  '07-14 
4s  MX        1,600. -May  24  '07-10 

Miscellaneous  Town   Notes. 
4s  J-D      J2,000..June  26 '07-08 

4s  M-S        5,000._Sept  19  '07-11 

4s  '05 


J-D 


4.000--June22  '07-10 


School  Notes. 
3Ms         J-J     J45.600_.July  17  '07-22 
4s  J-D      17, 500..  June  1   '07-13 

4s  M-N     14,800.. Nov      1  07-14 

4s  A-O     27.500_.Oct    25  '07-17 

4s  MS        8,000- -Sept  19  '07-14 

BONDED  DEBT  Apr  1  1906J152.000 

Note  Indebtedness 169,100 

TOTAL  DEBT  Apr  1  1906..   321,100 

Assessed  valuation,  real 8,485,200 

Assessed  val,  personal .3,023 ,342 

Total  valuation  1906 11,508,542 

Tax  rate  (per  J  1,000)   1906.  ..J17.00 


Population  In  1905 7,774 

Population  In  1890 7,123 

Population  In  1900 7,457 

INTEREST  Is  payable  by  check  from  City  Treasurer. 

EASTHAMPTON.     Jos.  W.  Wilson,  Treasurer. 


This  town  Is  In  Hampshire  County 


LOANS 

When  Due.\ 

Sewer  Notes. 

4s 

May    $2.800.. 

.May  25  1907 

4  Ms 

July       8.000.. 

...July  1  1908 

4JiS 

Sept       6,000.. 

--Sept  7  1909 

4s 

June      6,000.. 

July  1  1910 

4s 

June    32,000.. 

.Jan  1   '17-20 

4s  '05 

Apr      10,000 

-Apr  1  '21-22 

4s  '06 

J-D    J    6,000-. 

..Junel  1924 

1     7,500    . 

..June  1  1925 

High 

way  Notes. 

4s 

May     $4,500.- 

-May  25  1907 

School  Notes. 
3'2s        Sept$38,000 Septll912 

Water   Notes. 

4s  Jan  1  $6,500 1914 

BONDED  DEBT  Oct  1  '06.$127,300 

Floating-    debt 5,000 

Total  valuation  1906 3,944,195 

(Assessm't  about  80%  actual  value.) 
Tax  rate  (per  51.000)   1906.  .  .$17.00 

Population  in  1905 6,807 

Population  In  1900 5.603 


INTEREST  payable  at  Boston. 


ESSEX  COUNTY.     David  I.  Robinson,  Treasurer. 


Salem  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Loans. 
3Ms        J-D    J155,000.Dec    1  '06-'16 
(J15.000  yearly.) 

Court-House   Loans. 
3>_s        J-D    J155.000.Dec    1  '06-'16 
(J15.000  yearly.) 

Notes. 
4«  Nov  J40.000_-.Nov     '07-' 14 

3Ms'05  Nov     -5.000-.Nov  8  '07-'ll 
3Ms    '05  Nov  45.000_.Nov  8  '07-'lo 


3Ms'05Nov8  $45. 000_ ..Nov  8  '07-11 
($5,000  yearly.) 

3.85s       55,000 Mch  1  1907 

3.60s       12,000    

BONDED  DEBT  Jan  1  '06. $310,000 

Note  debt... 218,000 

Floatingdebt 26,011 

TOTAL  DEBT  Jan  1  1906..   554,011 

Population  in  1900 357,030 

Population  In  1890 299,995 

Population  In  1905 380.916 


EVERETT.     Thomas  J.  Boynton,  Mayor;  Nathan  Nichols, 

Treasun  r. 
•  Everett  Is  In  Middlesex  County.     It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  Incorporated  as  the  town  of  Everett  on  March  9  1870 
Incorporated  a  city  Jan.  2   1893 


LOANS—  When  Due 

Municipal     Loans — 3s,     3,'-_s,     3%s 
4s  and  4  ;  j  s. 


Refunding  Bonds. 
4s  '05     M-N  $24,000cMay   1  '07-'30 
4s  '06     M-N     2  5.000c. May  1  '07-31 
Due.  Amount.        School  Bonds. 

1916 $10,050    4s  '05     J-J     $72.000cJuly  1  '07-'15 

1917 10,050         Water  Bonds. 

1918 10,050    4s  J.J      J30 ,000c.  -July  1   1922 

1919 10,050   4s  J-J     100,000c.-July  1  1921 

1920 10,050   4s  J-J       70,OOOc.-July  1  1924 

1921 10,050    BONDED  DEBT  Apr  1906. J918.000 

---      8,751    City  notes.. 479,953 

1914 15,250-1923 7,214   TOTAL  DEBT  April  1906.1 ,397,953 

1915 14,050|1924 2,000    Slnkinir  fund 259,253 

Sewer  Bonds.  NET  DEBT  April  1906 1,138,700 


Due.  A  mount. 

1907 $58,800 

1908 53,575 

1909 46,175 

1910 46.075 

1911 37,575 

1912 33,788 

1913 21,750 


4s 

4s 

4  s 
4  s 

4s 

4  s 


$50, 000c. .Jan    1  1911 
[y  1  1911 


J-J 

J-J 

J-J  1.  .July  1  1023    Assessed  val,  personal 

M-S  100,000c.    Mch   l   1929   Total  valuation  1906 

J-D  loo.o;,  ,.,.  j  193] 

J-J  lo.oooc June  I 

Surface   Drainage   Bonds. 

4s  J-D  5100,000c. . June  1   1931 

4s  '03     J-D  loo, 000c. Jin 


'05 


Water  debt  (included) 200.000 

sed  valuation,  real     20,591,300 

2,486,600 
23.077,900 
1  Assi  bout  actual  value.) 

Tax  (1,000)    1900    ..$19.30 

Population  In   .905 29,111 

Population  In   1900 24,336 

Population  in  1890 11,068 

Population  in   1870 2,220 

INTEREST  cm  bond        p  \  Inthrop  National  Bank,  Boston; 

on  city  notes  by  'I  eck. 

W  \TER- WORKS.  -City  owns  and  operates  Its  water-works.     Receipts 
for    1905    from  .    587,188. 

FAIRHAVEN.  I  .  Swift,  Treasurer. 

This  town  la  In  Bi  inty. 


LOANS—  When  Due. 

Sewer   Bonds. 

IJ3,000c...Oct    1    1907 
4s  '97      A-O  1   '08-'12 

!.•'.-'  16 


.  DED  DEBT  Sept  1  '06. $56,000 

Floatim,  debt.. 28,000 

TOTAL  DEBT  Sept.  1  ,  1906.    84,000 
1   1906       2,805,470 

!    1  pi  1    5.1  .01110    1906. .$17.50 


i     1    1917    Population  In   1905 4,236 

INTEREST  payable  in  Boston. 
PALL  RIVER.     Cha.  .  P.  Brightman,  Treasuri  r;  Henry  W. 
Clarke,  City  Audi 

This  city,  Which  nty,  was  Incorporated  In  1854. 

S  -  Wl  School    loan,. 


Park    Bond* 
4a  '04      M  N  150.000* 
3M«'02  A  0 

02  J   I)      25,0 
oa  M  N    25,000 

03  -I  J       25  000*  . 
i'OS  VI  S     22,000 

4h  '08      M-N     lo.uoo 

High  way  Lohm 
.'.  '  .     r00F  A   5  1  1 ,000 
'01J  J       30,000 

0  1  \l     N       I  5. MOO 

3M»  '02  \  o  120,000 
3M«  '02A  0  10,000 
3M«  '03A  O  1  15.000 
4h  '03  A  O  20,000 
4a  '03  J  I)  10. oiio 
4s  '06  -  1     \      30,000] 

ktliiiidinic    Water    Bondl 
3M*  '0  IF  49175,000 


May 

Mai   1   1933 


1   1916 
1    1910 

I     1911 
I     191  1 

1    1912 

1    1912 

.Apr    I    1913 

Oct     11913 

Dec 


13  \  i)  $180,000* 
1      90     a  11     60,000 
is  '97      r    \    [00,000* 
A-O     70 

.000  • 

■01  .1  .1      150,000' 
1915        Municipal  Loans. 

I     '92     J  .1     t  I  i.000*  .July  1   '07  '1 

I     '97      M  

1     \    205,000 

■     '98      1     \    190,000 

r,       [5  OHO 

,    1  10  000 

011     \    133.000 

01J   1)2    30  000 

04      M-S     68  0001 

1  1913    1    '0 1     m    .  1 0000         May  2  J914 

04M     •     "  .oho  \,,v   1    1914 

05   M-S    168,000  Mch   1    1916 

1     \      50, 1         \111r    1    1915 

160  HOOi        Mch    1    1916 


Oct  2  1913 
Apr  1  1916 
Vug   1    1917 

Apr    I    1917 

May  1  1925 

July  1    1924 


Mch    1  1907 

Feb   1  1908 

I   cli     1  1909 

V.UB   1  1909 

Feb   1  1910 

1  eb  1  inn 

Dec  2  11111 

Sept   1  1914 


LOANS— 

Whcn 

Din  . 

Sewer   Loans. 

Watt 

1     liu  II 

ds  (Outsid 

.   Limit) 

. 

4Ms'91  J-D 

SI  2, 500.. 

June  1 

'07-11 

5s  '78 

M-NJ100,000__- 

-May  1 

1908 

4  '..s'93   A-O 

10.000.. 

..Oct 

2  1913 

5s  '79 

F-A 

100,000... 

.Feb    1 

1909 

Is  '92      A-O 

15.000.. 

.Apr  1 

'07-12 

5s  '79 

M-N 

100,000... 

.May  1 

1909 

4s  '93     M-N 

25,000.. 

-.May 

1  1913 

4s  '93 

J-D 

75,000... 

.June  1 

1923 

4-s  '96      A-O 

75,000-. 

. .  Apr 

1   1926 

4s  '94 

M-N 

25.000... 

.May  1 

1923 

4s  '94      A-O 

18,000.. 

..Oct 

1   1914 

4s  "94 

M-N 

25,000... 

.May  1 

1924 

4s  '95      F-A 

115,000.. 

..Feb 

1   1925 

4s  '94 

M-N 
M-N 

25,000 

Nov  1 

1924 

1925 

4s  '94      M-S 

4s  '96     J-J 

25.000-. 
100,000*. 

..Mch 
--July 

1   1914 

4s  '95 

25,000..- 

.May  1 

1   1926 

4s  '95 

J-D 

50,000... 

.June  1 

19  25 

3   ,s'9o  M-N 

2,000.. 

Nov   5 

'07-10 

4s  '95 

M-N 

25,000... 

.Nov  1 

1925 

89  M-N 

9,000.. 

.  May  ] 

'07-09 

4s  '96 

M-N 

25.000... 

.May  1 

1926 

10  A-O 

10.000.. 

-Apr  1 

'07-ln 

4s  '96 

M-N 

25,0011 

-Nov   1 

192  6 

is  '97     A-O 

50,000.. 

..Apr 

1   1927 

4s  '97 

A-O 

25,000-.- 

-Apr    1 

1927 

4s  '98      A-O 

40,000-. 

- .  Apr 

1   1928 

4s  '97 

M-N 

25,000... 

.Nov   1 

1927 

4s  '  18     J-J 

100,000*. 

..July 

1  1928 

4s   '98 

A-O 

25,000.-- 

-Apr   1 

1928 

4s  '99      F-A 

20,000-. 

.  .  Feb 

1   1929 

4s  '98 

M-N 

25,000-.. 

.  Nov  1 

1928 

Is  '99     M-N 

40,000.. 

-May  : 

5   1929 

4s  '99 

M-N 

50,000... 

-May  1 

1929 

4s  '99      F-A 

25,000.. 

--Aug 

1   1929 

4s  '99 

F-A 

150,000... 

-Aur-  1 

1929 

3Ms'00  M-N 

25,000-. 

.  _  May 

1   1930 

3J^s'99 

M-N  175,000... 

-Nov  1 

1929 

3  !  Is'OO  F-A 

20,000-. 

--Aug 

1   1930 

3Ms'0O 

F-A 

100.000.  .- 

-Feb    1 

1930 

3Ms'01  A-O 

25,000.. 

. .  Apr 

1  1931 

3Ms'00 

M-N 

20,000... 

.May  1 

1930 

3Ms'01  J-J 

20,000-. 

.-July 

1  1931 

3Ms'01 

A-O 

20,000... 

.Apr   1 

1931 

3  >..s-02  A-O 

100,000*. 

..Apr 

1   1932 

3Ms'02 

A-O 

20,000..- 

-Apr    1 

1932 

3  '  .s'03  A-O 

50,000-. 

..Apr 

1  1933 

3Ms'02 

A-O 

50,000... 

-Apr   1 

1932 

3  '  -.s'04  M-N  100,000*. 

..May 

2  1934 

3Ms'02 

J-D 

50,000... 

-Dec   1 

1932 

3Ms'05  M-S 

40,000.. 

..Mch 

1   1935 

3Ms'03 

A-O 

20 , 000r_ _ 

-Apr    1 

1933 

4s  '06      M-S 

60,000r. 

--Mch 

1   1936 

4s  '04 

M-N 

20,000.-. 

-May  2 

1934 

Tevtile   School   Bond 

s. 

Publ 

c   Lib 

rary. 

3Hs'01  F-A 

$25,000*. 

--Aug 

1  1911 

4s  '95 

J-D 

J75.000*.. 

.June  1 

1925 

4s  '99      F-A 

25,000*. 

--Aug 

1  1909 

4s  '95 

J-D 

75,000*.. 

.Dec  1 

1925 

Paving    Lc 

ans. 

4s  '97 

J-J 

75,000*.. 

.Jan    1 

1927 

4s  '99      M-N  $20,000.. 

..May  1 

4s  '98 

M-N 

25,000... 

-May  2 

1918 

3  '.is  '02 A-O 
3  Ms  '03 A-O 

30.000.. 
25,000. 

.  -Apr 
--Apr 

1  1912 
1  1913 

•Special  loans. 

INTEREST  on  most  of  the  bonds  Is  paid  only  at  the  office  of  the  City 
Treasurer;    on  some  small  Issues  In   Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Jan.  1  "06. 

Municipal  bonded  debt $4,097,000 

Permanent  loan,  &c 102,623 


Total   debt $4,199,623 

Sinking  fund,   &c 1,387,319 


Jan.  1  '05. 

$4,143,500 

99,133 

J4, 242, 633 
1,423,303 


Jan.  1  '04 
J3.793.000 
94,683 

J3, 887.683 
1,374,909 


Net  city  debt $2,812,304 

Special  loans,  less  sinking  funds 1,036,909 

Net  city  debt,  less  special  loans $1,775,395 

Water  debt   (additional) $1,650,000 

Water  sinking  funds 588,544 


$2,819,330      $2,512,774 
1,094,195  841,220 


$1,725,135 

$1,975,000 

842,632 


$1,671,554 

$2,080,000 

768,669 


$1,132,368      $1,311,331 
$3,951,698      $3,824,105 

Value  of  city  property 


Net  water  debt $1,061,456 

Total  net  debt $3,873,760 

Borrowing  capacity  Jan.  1  1906  was  $222,928  24. 
1905,  $6,607,695  66. 

ASSESSED   VALUATION. — The  city's  assessed  valuation    (about  the 
same  as  real  value)  and  tax  rate  have  been  as  follows: 

Real 
Years —  Estate. 

1906 $50,868.4511 

1905.. 50,212,900 

1904... 49,670,900 

1903 47,997,550 

1902 46,919,300 

1900 45,653,950 

1890 32,459,650 

1880 -- 

1872 

POPULATION. — In   1905    (est.),   105,697;   In   1900   It   was   104,863;   In 
1890,  74,398;  in  1880,  48,961;  in  1870,  26.766. 

FALMOUTH.     Herbert  F.  Mitchell,  Treasurer. 

This  town  is  In  Barsntable  County.      Incorporated  in  1686. 
LOANS —  When  Due.    BONDED  DEBT  Jan  1  '06. $272,000 


Personal 

Total 

Bate  of  Tar 

Property. 

Valuation. 

per  $1,000 

$.■',2,597,371 

$83,405,821 

$18.40 

31,541,347 

81,754,247 

18  80 

31,327,449 

80,998,349 

18  60 

29,378,111 

77,575,661 

18  60 

28,474,997 

75.394,297 

18  20 

27.857,664 

73,511,614 

18  20 

21,013,533 

53,473,183 

16  40 

37.706,495 

18  00 

37,841,294 

12  00 

Road   Loan 

4s  '04     J-D    $40,0OOc.Dec    1 

School    Loan. 
4s  '04      M-N  $18,000c.Nov   1 

Water  Bonds. 
3'^s'04  M-N  $40,000c.May  1 


Assessed  valuation  1905. ..7,872,776 
'06-13  I  Tax  rate  (per  $1,000)  1905... $12  50 

[Population  In  1900 3,500 

'07-12    Population  in  1890 2,567 

Population  In  1906  (est) 3,242 

'13-32 

Water  loan $171 ,000 

INTEREST  on  all  bonds  payable  at  the  International  Trust  Co.,  Boston. 

FITCHBURG.     J.  H.  McMahon,  Mayor;  H.  G.  Morse,  Treas 

This  city  Is  in  Worcester  County.   Incorporated  as  a  city  March  8  1872 
LOANS —  When  Due        Sewer. 

3}is'05  M-N  J11.880.. May     1907-15   4s  M  N  J35.000r 


4s 
3  us 


Hospital. 

3Ms        A-O$100.000r...Apr    1  1915   4s 

(Redeemable  at  option  of  city.) 

4s  J-D    $91.000r.._Dec    1  1923 

(Subject  to  call  Dec.  1  1904.) 

3}^s        $l,000r..on      demand   3  Ms 

Sidewalk. 

$l,400r...Dcc     '06-07 
4oor rune  '117  o.s 

2,100r 1907-09 

2,000r 1907  10 

l,500r...Nov  '07-11 
3,600r...Nov  '07  12 
3,500r..Nov  1  '07  13 
4,000r.  .Nov   1    '07   1  1 


Nov   1  1912 

June  "07-08 

Dec    1  190' 

06-0  ; 


..Dec 
. .  Nov 


•07-0:' 
'07-ln 
'07-11 
07-12 


4s 
3Ms 
3Ms 
3  Ms 

3Ms 
3  Ms 

3',.s 


450       -May     '07-'15 


,,,     I    ! 


.   Feb   1  1  ■ 

ifl 


•or.  o.s 


J-D 

J-D 

M-N 

M-N 

M-N 

M-N 

M-N 
3Ms'04  M-N 
06   M  N 
City    Bonds. 
4s  J-D  $200,00()r... June  1  1913 

3«s        M-N       2,0Oiir   ..Nov     '07   10 
3Ms        A-O        2,400r..Apr  1 

Paving   (Reg.). 
3Ms        J-D      Jl.SOOr.  .-'),,■ 
3Ms       J-J         6,700r  ..July 
3Ms       M-N         oooi-   . .  Nov 
3Hs        M-N      6,600r...Nov 
3  Ms        M  N       .'i.oooi-     .Nov 
3Ms        J-D        7,0001  Jl 
3Ms'04  M-N       5.2001  .  .  \o\    1 
3Ms        M-N      3,600r.. May  1  '07-18    3  '  ...s 

School. 
3  Ms        J-J       J6,00()r July 

.1    11       26, OOOr.      June  1    1914 

\1    N  2'OO.ooocA-i-   May    1    1923 

J-D 

.1  .1 
\1  N 
M-N 
M-N 


J-D 

J-D 

J-D 

M-N 

M-N 

M    N 

\l    N 

M    \ 
I  M-N 

M   N 
Bridge   Bonds 

M-N    $5,600r.. Nov  1   '07-14 
l:ire    Department   (Reg). 

J-D         JSOOr lunc    1907 

600r...Junc   '07-08 


2,000r 

6, OOOr 

3,000r 

3,000r 

2,000r...Nov 

l,500r...Nov 

6,000r...Nov 

1. 2001--- Nov  1  '07-15 
6,0001-. Nov  1  '07-1  I 
6 ,480r..  May  1  '07-15 


07  09   3  '  .s 
07-  1  1 
'07-12 

•07- 13    3  !    8 
•07  1  ! 


3  '    s        .1  .1             oooi-.. .Nov  '117-09 

J-J         5,6001 July  '07-ln 

3  Ms         M-N       4.0001-..  NOV  1  '07-11 
Orade  Crossing. 

A-O   $2  1.000r.. Oct    1  '07-13 
Street. 

$l,000r...Dcc  '06-07 

2,000r lunc  '07-08 

l,800r...Dec  '06-08 

4,200r--.  \ov  '07-09 

2,0001-    -  .NOV  '07-11) 

2,500r...Nov  '07-11 

15,0001-...  Oct  '07-11 

20,5001-..    Nov  '07-K 

88,500r 


Is 


Is 
4  s 
4  s 

3  Ms 
3  Ms 
8  '_s 
3  Hi 


.1  i) 
j  n 
,1  11 
M-N 

M  \ 
M  \ 
\  -O 

M-N 

M-N 

07  09    3  '   s'n  1   M-N 

S'06    M    \ 

\\  a  (i-r 


\n\  1  '07-13 
20,0001-  Nov  1  '07-14 
47,7001-       May      '07-'15 


3  '.is'04  .ID 
3  Ms  M  N 
3  Ms        M   N 

3  '.,!  '06    M    N 


3Ms 


M-NJ100.00iir-._May   1  1911 
A-O   SOO.OOOr..  .  Apr     1    1922 
J-D       ll'.OOOr.  .  .  Dec 
J-J        10  .OOOr.      July 
J-J       45, 000r...  July 


1  192  2 
1  192  3 

1  1926 


50, OOOr lunc  1  1925  4s 

7,6001  _-  .July    •07-10   4a 
2, 000r.        Nov     1907 
4,500r..May  1  '07  1 1 

15, 9001--. Nov  1  '0.  [2 

10,l00r..June  1  '07  1  1 

]7.50nr._Nov   1  '07  13 

1  .3501-      May  1  '0. 

1:1,500,-  May   1  '07  '18 
INTEREST  on  coupon  bonds  Is  payable  In  Huston  at  Merchants'  Bank. 
The  Interest  on  registered  bonds  is  remitted  by  check. 

TOTAL   DEBT,  SINKING    FUNDS.   &C— 

/)(■<-.  I  '05.      7)rr.  1  '04.      Dec.  1  "03. 
Total  cltv  debt - $1,631,100      $1,1193.000      $1,656,100 

Slnklns;  ftinds 841,896         382, 311  372.350 


Nel  OH, I     - $1,292,804   XI. 310. 689   $1,283,750 

waic  debt,  Included  above        $487. 8867,000        1612,009 

Water  sinking  fund.  Included  above.        186,422        *i4.->.6it.        $125.1109 


Xov.,  1906.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


ASSESSED  VALUATION 
Real 
Estate. 

1905 $20,001,885 

1004 19,666,570 

1903.. 19,482,245 

1902 19,259,275 

1900 18,430,275 

1890 11,885,080 

POPULATION.— In  1905 
was  22.037;  In  1880  it  was  12 


AND  TAX  RATE. 

Personal 
Property. 
$5,268,846 
5,139.734 
4,962,595 
4,925,261 
5,009,617 
3,591,126 
33,017;   In 


was 

429; 


Total 
Valuation. 
$25,270,731 
24,806,304 
24,444,840 
24,184,536 
23,439,892 
15,476,216 

900  was  31,531; 


in  1870  it  was  11.260. 


Bate  of  Tax 
per  $1,000. 
$20  40 
19  60 
19  20 
18  00 
18  00 
16  40 

1890   it 


In 


FRAMINGHAM.     John  B.  Lombard,  Treasurer. 


This  town  is  in  Middlesex  County. 


LOANS— 

Water  Bonds. 

zy2s      a-o  i$9,oooc. 

1905  140,000c 

i  $49.000.. 

56,000.. 

4s  '06      AOi    27.000.. 

30,000.. 

33,000.. 

i    36,000.. 

School   Notes. 

($5,000.  _ 

3Hs'06  F-A   {    5,000.. 

110,000-. 

INTEREST  payable 


When  Due. 

.Oct  1  '07-15 
.Oct  1  '16-35 
.Oct  1  '11-'17 
.Oct  1  '18-'24 
.Oct  1  '25-'27 
.Oct  1  "28-'30 
.Oct  1  '31-'33 
-Oct  1  '34-'36 

.-Feb  1  1909 
..Feb  1  1911 
..Feb  1  1912 
at  the  First  N 


Sewer  Bonds. 
4s             F-A$140,000c.--Aug 
BONDED  DEBT  Men  1  '06.$ 
Floating  debt 

TOTAL  DEBT  Mch  1  1906 
Sinking-  fund 

NET  DEBT  Mch  1  1906.  _. 

Assessed  valuation,  real 7, 

Assessed  val.,  personal 1, 

Total  valuation  1906 9, 

(Assessment  about   %  actual 
Total  tax  (per  $1,000)  1906.. 

Population  In  1900 

Population  in  1905 

atlonal  Bank,  Boston. 


1  1908 
190,000 
167,047 
357,047 
118,577 
238,470 
977,160 
728,354 
705.514 
value.) 
.$20  00 
.11,302 
.11.549 


GARDNER.     L.  W.  Wood,  Clerk 
This  town  is  in  Worcester  County. 

LOANS —  When  Due 

Sewer   Bonds 


3Hs  M-N  $40,000c..l907  to  1926 
4s  M-S      12, 500c_. Sept  1  '07-31 

4s  J-D         8,000c 1927-1929 

(Subject  to  call  any  time.) 
4s  '04      J-D      14,000c. June  1  '07-34 
3^s'04  J-D      42,000c. .Oct  1   '07-34 

4s  '05      M-N     14,500 NOV  1  '07-35 

School    Loan. 
4s  J-J     $45,000c..l907  to  1924 

3^S  A-O  10,000c.--Oct  '07-11 
4s  '04  J-D  21,250c_.Junel  '07-23 
3Hs'04  J-D      14,250c_.Dec  1   '06-24 


Water   Bonds. 
4s  '04     M-N$294,O0Oc..May  2  '07-34 
Debt  April  1    1906. 

Sewer  bonds $139,200 

School  loans 96,250 

Water  bonds 304,500 

Temporary  loans 15,000 

TOTAL  DEBT  Apr  1  1906.   554,950 

Tax  valuation  in  1905 6,541,938 

Tax  rate  (per  $1,000)  1905.  --$23  30 

Population  in  1900-.- 10,813 

Population  in  1890 8,424 

Population  in  1905 12,012 


•  INTEREST  onfschool  loans  is  payable  at  the  Gardner  Savings   Bank; 
on  other  loans  at  National  Shawmut  Bank  of  Boston. 

GLOUCESTER.     Geo.  E.  McDonald,  Mayor;  Edward  Dolli- 
ver,  Treasurer. 

Gloucester  is  in  Essex  County.     Incorporated  town  1642:  city.  1873. 

School  House  Loans  (Con)  — 
4s  '06     J-D  J$30,000c_June  1  '07-'16 
1    2O,000c.June  1  '17-'26 
Park  (outside  debt  limit). 
4s  J-J     $60,000c_.July  1  '07-38 

Water   (outside  debt  limit) 


LOANS —  When  Due. 

Highway    Improvement    Bonds. 
3!^s         J-J        $2,000c 1907-1910 

School    Bonds. 


s 
City 

4s 

4s 

4s 

4s 

3^S 

4s 

4s 

3^s 

4s 


MS  $2 ,000c 
and  Municipal 
J-J  $136,000c. 


1907-1911 

Bonds. 
July  1  1908 


4s  '04 
3Hs'05 
4s  '06 


J-J         2,404c 1907 

J-D  6,800c_.Dec  1  '06-07 
J-D  ll.100c_.Dec  1  '06-08 
J-J         6,600c. .July    '07-09 

J-D      21,000c 1907-1909 

J-D  10,500c.Dec  1  '06-10 
J-D  48.600c. -June  '07-12 
J-D  j  12, 000c  -  June  1  '07-08 
.June  1  '09-13 
-Junel  '07-14 
.June  1  '07-15 
June  1  '07-'16 
(outside    debt 


112,000c 

125,000c 

40,000c 

45,000c 

50,000c 


3Hs  A-O  650,000c-Oct  1  '07-31 
3>_s  A-O  52,000C--.Apr  '07-32 
Sy2S  A-O  1  78 ,000c  .Oct  1  '07-12 
1220 ,000c-.  Oct  1  '13-32 
4s  A-O     84,000c. Apr  1   '07-34 

4s  '05      A-O  29 ,000c -Apr    1     '07-35 

4s  '06      ...       30,000 1907-1936 

General  debt  Jan  1  1906. ..$452,408 

Street  debt  (additional) 44,000 

Park  debt  (additional) 61,875 

Water  debt  (additional).. .1,158,000 
TOTAL  DEBT  Jan  1  1906.1,716,283 

Sinklngfund.. 137,102 

Assessed  valuation,  real. .16,739 ,870 

Assessed  val,  personal 4,653,526 

Total  valuation  1905 21,393.396 

(Assessment  about   %  actual  value.) 
Tax  rate  (per  $1,000)  1905. ..$18  20 

Population  in  1905 26,006 

Population  in  1900 26,121 


J-D 
J-D 
J-D 
Street     Extension 
limit) . 

3}fs        J-D    $44,000c 1906-1932 

Drainage   Bonds. 

4s  A-O  $400c .1907 

School   House   Loans. , 

4s  M-S  $18,000c 1917-1915 

3J^s        J-D      19,500c. Junel  '07-19 

INTEREST  on  the  city  bonds  Is  payable  at  the  First  National  Bank  of 
Boston;  on  the  city  notes  at  City  Treasury;  on  water  bonds  at  National 
Exchange  Bank,  Boston. 

GRAFTON. 

This  town  is  in  Worcester  County. 
BOND.  DEBT  Sept    1   1906. $92,500  I  Tax  rate  (per  $1,000)  1906. ..$18  00 
Assessed  valuation  1906. .. 2.340,000  |  Population  in  1905 5,052 

GREAT  BARRINGTON.     J.  E.  Clarey,  Treasurer. 

This  town  is  in  Berkshire  County. 

BOND.  DEBT  Sept  20  '06.  -$82  .000  ;  Total  valuation  1906 $5,342,530 

Floating  debt 6,200  i  (Assessment  about  2-3  actual  value.) 

TOTAL  DERT  Sept  20  1906.   88,200   Total  tax  (per  $1 ,000)  1906.  _  .$1  3.30 

Sinking   fund 33,958   Tax  rate  (per  $1 ,000)   1905_._$13  50 

Assessed  valuation,  real. .  .3,917,790   Population  in  1905 6,152 

Assessed  val.,  personal 1 ,424.740' 

GREAT  BARRINGTON  FIRE  DISTRICT.     J.  H.  Maloney, 
Treasurer. 

BONDED  DEBT $134,441  |  District  tax  (per  $1 ,000)  1905.  .$5  00 

GREENFIELD.      William  B.  Allen,  Treasurer. 

This  town  is  In  Franklin  County.  Incorporated  1753.  The  lire  district 
is  a  municipal  corporation  within  the  town  and  has  a  distinct  debt.  (See 
below.) 

LOANS — 

School    Loan. 

3Hs  A-O  15   $18,000r_ 
3Hs  A-O  15     12,000r. 

4s  MX 


-Is 


A-O 


When  Due.        Sewer  Loan. 

4s  .1.1    $12,000r._  -July  16  1914 

.Oct     '08-10  !  TOT  .TOWN  DEBT  Feb  l'Ofi  $97,500 
Oct    15  1911    Tax  valuation,  real   ......5,426,783 

Tax  valuation,  personal 1,408,336 

Total  valuation  1906  6,835,129 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)   1905..  .$19  20 

Population  Iti  1900 7.927 

Population  In  1905 9,156 

INTEREST  is  payable  at  Greenfield. 

TAX  FREE. — All  bonds  Issued  by  this  town  are  tax  exempt. 


Settlement 
4s  J-J 


20,000C--Nov    '12-13 
7,500c   Oct     15  1915  i 
7,000..-Oct    15  1907 

Town    of    Deerfield. 

$5,000r...May  1  1907 


GREENFIELD   FIRE    DISTRICT    NO.    1. 

Treasurer. 


W.   15.    Allen, 


.S    '06 


J$14,000.Apr    15    '09-22 
1,000.  Apr    15    '23-24 


Refunding    Notes. 
4Ms        J-J       $3,1251 Jan     T-1907 

Reservoir   Notes. 
--S  ...     $63,000.Apr    15    "07-24 

HATFIELD.     L.  N.  Kingsley,  Clerk 

This  town  is  in  Hampshire  County. 
BOND.  DEBT  Sept  1906  (53,000 

Floating  debt  .     6.000 

TOTAL  DEBT  Sept  1906.        59,000 
Sinking    funds  9,381 

Usessed  valuation  1906   .    1,453,988 

HAVERHILL.     Arthur    T.    Jacobs,    Treasurer;    Fred.    L. 
Rowe ,  Auditor. 
This  city  Is  Id  Essex  County.     Settled  1640;  Incorporated  as  a  city  1870. 


TOTAL  DEBT  May  1   1906.  .$90,500 
No  tax  Is  levied. 


(Assessment  about  80' 
Tax  rate  (per  $1,000)  1906          $13.30 
Population  in  1900                    - 1  ,500 
Population  in  1906  (est.) 1,875 


When  Due. 


.Apr  1  1908 
.Apr  1  1909 
.Oct    1  1910 


LOANS— 

Street  Bonds. 
4s  '98      A-O   $22,000. 
4s  '99      A-O      50,000. 
3Ks'00  A-O      12,000. 
4s  '06      A-O      20,000c 

Sewer  Bonds. 
4s  '98      A-O      $2,000. 

4s  '99      A-O        5,000 Apr    1   1909    4s  '92 

4s  '00     A-O        5,000 Oct    1  1910 

4s  '06     A-O     10,000c. Apr  1  '07-'16 

School  Bonds 


Water   Loan. 

4s  '06     A-Ol$18,000c.Apr   1    '07-'15 

1      3.000c. ..Apr  1    1916 

J-D      300,000. ..Dec   1  1912 

J-D    500,000 Dec   1  1922 

J-D    100,000 Dec    1  1927 


4s  '92 

4s   '92 

Apr  1  '09-'16    4s  '97 

City   Bonds 
Apr    1   1908    4s  '91      A-O  $50,000 


4s  '93 
4s  '97 


4s  '99 

4s  '97     J-D    $25,000 Dec   1  1907   4s  '00 

4s  '98  A-O 
4s  '99  A-O 
4s  '05     A-O 


Oct  1  1921 

A-O     25,000 Oct  1  1922 

A-O      25,000 Oct  1    1H23 

M-S      66,000 Mch  1  1907 

A-O      36,000 Oct  1  1909 

A-O     50,000 Apr  1  1910 

35,000 Apr  1  1911 


10.500 Apr    1   1908    S'.s'Ol  A-O 

10,000 Apr   1  19093^s  A-O   15.000. Apr   1    '07,'09&'ll 

32,000c.Apr  1  '07-'15   3Hs  A-O   18,000-Apr  1  '08,  '10  &'12 


($3,000  due  even  and  $4,000  odd  yrs.)    3M$ 
4s  '06      A-O      40 ,000c ..Apr    1   1926    4s  '04 

Street  and  Sewer  Bonds. 
3"^s'05  A-OJ$24,000c.Apr  1   '07-16 


A-O      21,000. ..Apr  1   '07-13 
A-O  36,000. ..Apr    1    '07-14 
(due  $4,000  in  odd  and  $5,000  in  even 
years.) 
1      l,000c--Apr    11914;4s'05     A-O     1 8, 000c.  Oct  1   '07-15 
On  January  4  1897  Haverhill  annexed  the  town  of  Bradford  and  assumed 
its  indebtedness,  which  Is  as  follows,  and  is  included  in  the  statement  of 
"Total  Debt." 
LOANS —  When  Due.  I       Water  Bonds. 

School  House  Bonds.  Js    !I5      $28,000.  .July  1   '07  '20 

4s  '95      J-J        $6,000... Jan  1  *07-'12l4s  '95      ...       48,000. -July  1    '07-'22 
Sewer  Bonds.  Tot  b'ds  outst'g  Jan  1  '05. .$115,050 

Ji.s'yi  J-J       $2,500. .July  1  '07-'ll  I  Water  debt  (Included) 86,000 

Improvement  Bonds.  |  Population  in  1890 3,720 

4s  '93      J-J     $15,000... Jan  1  '07-'12| 

INTEREST  on  the  water  bonds  and  on  certain  of  the  city  bonds  is  pay- 
able in  Boston  and  at  Treasurer's  office;  on  bonds  of  1904,  1905  and  1906 
at  First  National  Bank,  Boston. 

TOTAL  DEBT. — The  following  statement  shows  the  city's  debt: 

Aug.   22   '06.   Jan.   1   1906.   Jan.   1    '05. 

Municipal  bonded  debt $736,500         $709,000         $751,050 

Sinking  funds 267,735  267,735  317.425 


Net  debt 

Water  debt  (additional) 

Water  sinking  fund  (additional) . 


$468,765 
981.000 
267,910 


$441,265 
981,000 
267,910 


S433.625 

$986,000 

241.017 


Net  water  debt  (additional) $713,090         $713,090         $744,983 

Total  net  debt  of  city $1,181,855      $1,154,355      $1,178,608 

Borrowing  capacity  Aug.  22  1906,  for   municipal  purposes,  $314,196  19. 

ASSESSED  VALUATION  of  the  city  and  the  tax  rate  have  been  as  fol- 
lows in  the  years  indicated.     Assessment  at  fair  cash  value. 


Assessment. — 

Tax  rate. 

Personal. 

Total. 

per  $1,000. 

$6,032,789 

$27,418,564 

$17.40 

5,675,826 

26,964,866 

17  60 

5,365,473 

26,588,913 

17  60 

5,468,007 

26,588,292 

17  60 

5,525,632 

26,616,557 

17  20 

5,839,623    • 

•    26,443,933 

17  40 

4,731,106 

17,870,772 

17  00 

Years —  Real. 

1906 $21,385,775 

1905 21,289,040 

1904 21,223,440 

1903 21,120,285 

1902... 21,090,925 

1900 20,604,310 

1890 13,139.666 

POPULATION. — In  1905  was  37,818:  in  1900  It" wasIS^.i ?5;Xin  1890  it 
was  27,412;  in  1880,»18,472;51n|1870,  13,092. 

HOLBROOE.     George  B //French,  Treasurer. 

This  town  is  in  Norfolk  County.   • 


LOANS- 

Water  Works. 


When  Due. 


1907 
1912 
19171 


A-O  $30,OOOc..Apr  1 
A-O  30,000c--Apr  1 
A-O  40 ,000c.  .Apr  1 
J-J  35,000c. .July  1  1922 
J-J  3,000c  .July  1  '23-25 
BOND.  DEBT  May  1  1906. $138,000 
Note  debt 49,500 


•04 


.  INTEREST.isrpayablelinJBoston. 


TOTAL  DEBT  May  1  '06. .$187,500 

Sinking  fund  assets 66 ,986 

NET  DEBT  May  1  '06 123,514 

Total  value  town  property-      221 ,400 

Tax  valuation  in  1905 1,280,554 

Tax  rate  (per  $1,000)  1906 $21.25 

Population  in  1905  (est.)- 2,500 

Population  in  1900 2,229 

Population  in  1890 -2,474 


HOLYOKE.     D.  W. 

City  Treasurer. 
This  city  is  in  Hampden  County. 

LOANS —  When  Due. 

Bridge  bonds. 
4sg'91  M-S   *85.000c&r.Sept  1  1911 
4s  g '94  J-D    *105,000c&rjunel  1914 

City  bonds. 

4s  g '97  J-D    166,000c&r  _ 1907 

4s  g '98  A-O  90,000c&r.Oct 
3>^sg'99J-J  30.000c&r.July 
4s  g '99  M-N  7.000r.._May 
3Hsg'02J-D  42,000r.__J'ne 

Highway  bonds. 
3Hs  '04F-A        8,000. .Aug  1 
4s  "04     M-N    24,000. .May  1 

Gas  &  Elec.  Lt.  bonds. 
3Ms  g  '02J-D'648,000r.Dec  1 
3Hs  '04A-O  *25,200r.Oct    1 
3!^S  g  '04M-N*26,000r  Nov  1 
3Hs  g '05A-O/65.000r  Apr  1 

13,000r    Apr  1  1920 

Lighting  Plant  bonds. 
3Hs  '05M-S     28.000r.Sept  1  '07-'20 


Kenney,  Auditor;  Pierre  Bonvouloir, 


Incorporated  April  7  1873. 

School  loan. 
4s  g '95  J-D  •  150 ,000c  &r.  J  ne  1  '15 
4s  g  '96  J-J  M00,000c&r_July  1  1916 
4s  g '97  M-S  'I09,000c&r-Mch  1  '17 
3J^s  g  '00M-N105,000c&rMay'07-'20 
3Hs  '05M-S     70,000r.Sept  1   '07-'20 

Sewer  bonds. 
4s  g  '93  M-N  *50,000c&r.May  1  1913 
4s  g  '93  A-O  MOO.OOOc&rOct   1    1913 
4s  '04      M-N     28,000.  .May  1   '07-'34 
4s  '06      F-A      30,000r 1907-1936 

Water  loan. 
4s  g '97  J-J  »25O,O00c&r.Jan    1  1927 
4s  g  '00  J-J     *50.000c&r.July  1  1930 

Reservoir  bonds. 
3Hs  '03.I-D    •5O,O00r...June  1  1913 

Holyoke  &  Westfield  RR  bonds. 
4s  g        J-J  •60,000c&r(ref)July  1*13 
4s  g"90  A-O   ♦166,000c&r  Oct  11910 

Municipal  bonds. 
3Hs  g  '05  M-S  85,500r.Mch  1  '07-'15 
4s  '06      F-A      65,000r 1907-1916 


1  1908 
1  1909 
1  1909 
12    '07 

'07-'14 
'07-'14 

'06-'32 
'07-'13 
'07-'19 
'07'19 


•  Exempted  by  special  Acts  of  the  Legislature. 

INTEREST  is  payable  at  the  State|Natlonal'.Bank. 'Boston.   • 

TOTAL  DEBT,  SINKING  FUND,  &c—        •    • 

Oct.  19(16.     Dec.    1    '05.  Dec.    1    '04.  Dec.    1    '03. 

Total  debf...    $2,822,700      $2,897,300      $2. 793 ,400     (2,972,500 

Sink,  fund  and  RR.  8tk.         578,100  454,579  731,825  828,068 


Net    debt $2,244,600 

Water  debt,  incl.  above.       $350,000 


$2,422,721      $2,061,575 
$350,000  $350,000 


$2,144,432 
$350,000 


•  On  Dec.  1  1905  the  bonds  exempted  In  figuring  the  borrowing  caparlty 
were  $2,082,800.  The  water  sinking  fund  (Included  above)  on  Dec.  1  1905 
was  $73,786. 

CITY  PROPERTY. — Included  in  the  cltv's  sinking  fund  as'given  above 
Is  $226,500  Holyoke  &  Westfleld  RR.  stock.  This  road  Is  leased  to  the 
New  Haven  &  Northampton  and  has  paid  dividends  since  1879.  The  value 
of  all  city  property,  not  including  water  and  lie  lit  plants,  Is  estimated  at 
$1 ,763.6(10.  The  water-works  of  the  cltv  are  valued  atf $1.295. 308  and  the 
iras  and  electrlc*plants  at   $929,604,  •  •    • 

ASSESSED  VALUATION"  AND  TAX.-  Assessment  fair  cash  value. 


Y<  urs —  H<  al. 

1906.,.    .-_ $.'12. 107,.".  10 

1905 31,091  ,290 

1904 30,705,150 

1902 30,143,380 

1900.. 29,374,720 

1890_ 116,914,870 

POPULATION.— I n"l 9(15 'was   49,12-1 


Assesst  it  Initiation. 
i'i  rsonal. 
$10  936.260 
HI.  '••32, 1  70 
110,345,930 
10,595,380 
10,360,830 
5,158,955 


Total. 
$43,043,5 
41.723.460 
•1!  ,051  ,080 
40,739,2  ' 
39,735,550 
22,073,825    • 
In    1900   It   wasr45.712 


Tax  rate 
per  M  ."io. 

$17  00 

17  00 
16  40 
16  00 
16  40 

18  00 
In' 1890 


It  was  35. 637:  In  1880  It  was  21  ,915;  in  1870  It  was  10.733. 


HOPKINTON.  •  D.  P.  Day.  Tr<  usurer 

This  town  Is  In  Middlesex  Count  \  . 

BONDED  DEBT  Peb.  1  1906$60.80( 

Floating  debt         ...       ....      5.000 

TOTAL  DEBT  Feb  1  '06...      65,800 
Sinking   fund... 18,753 


Assessed  valuation  1905. .$1 ,641 ,245 

Tas  rati  $1 .000)  '05 $19  00 

Population  In  1905 .2,585 
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HUDSON.     Savillian  Arnold,  Treas.;  Fred  O.  Welsh,  Clerk. 
Tills  town  Is  situated  In  Middlesex  County 


LOANS—  When  Due. 

School  Loan. 
S'As        J-J       $9,400 1907-1912 

Almshouse  Loan. 
4s  J-J  5800 1907 

Improvement  Loan. 

4s  A-O  $12,500 1907-1911 

4s  J-J         5,000 1907-1916 

Electric  Light  Loan. 

4s  J-J     $24, 500c 1907-1927 

3.65s        MX     11.500 1907-1929 

4s  J-J  5.000 1911-1915 

3Hs        J-J         4,000 1907-1914 

Sewer  Loan. 

4s  M-NT  892,000c 1907-1934 

3Hs         M-N      49,000 1906-1934 


Water  Loan. 

4s  J-J     $24,000 1907-1914 

4s  J-D      21.000 1907-1927 

Water  Loan. 

3>$s        J-J     $19,400 1907-1928 

4Hs        J-J  5,500 1906-1913 

4s  J-J        8,000 On  demand 

4  3^s       J-J        8.500 On  demand 

Refunding    Loan. 

Is  A-O  $25,000c 1908-1917 

TOTAL  DEBT  Sept  12  '06. $325,600 
Cash  and  uncollected  taxes.     65,305 

.VET  DEBT  Sept  12 '06 260,295 

Tax  valuation  In  1906 3,249,856 

Total  tax  (per  $1,000)  1906. ..$21. 70 

Population  In  1900 5,454 

Population  In  1905 .6,204 

INTEREST  Is  payable  part  In  Hudson,  part  In  Worcester  and  part  In 
Boston. 

HULL. 

This  town  Is  In  Plymouth  County. 

TOTAL  DEBT  1905 $203,8141  Tax  rate  (per$l,000)  1905 $19  50 

Assessed  valuation  1905. . $4,708, 760 1  Population  In  1900 1,703 

HYDE  PARK.     Gideon  H.  Haskell,  Treasurer. 

This  town  Is  in  Norfolk  County.     Incorporated  April  22  1868. 
LOANS—  When  Due.        Library  Bonds. 

School  Bonds. 

'07-'18 
'07-'21 
'07-'08 


4s  J-J     $12.000c.July  1 

4s  J-J      45,000c.July  1 

4s  A-O       2.000c.Oct   1 

4s  M-N  105.000c.May  1  '07-'27 

4s  M-N    28,000c.May  1  '07-'13 

4s  '06     M-N /24,000c.May  1  '14-'19 

1    6,000c.May  1  '20-'21 

IPSWICH. 

This  town  Is  In  Essex  County. 
TOTAL  DEBT  Nov  1  1906_$230,990 
Assessed  valuation  1905 3,857,936 

LAWRENCE.     Barry  T. 

Shea,  Auditor. 
This  city  Is  in  Essex  County. 


4s  M-N  $12,000c_May  1  '07-'18 

TOTAL  DEBT  Feb  1906. ..$249,000 

Tax  valuation,  real 11,250,270 

Tax  valuation,  personal...  1,632, 000 

Total  valuation  1905 12,882,270 

Tax  rate  (per  $1,000)  '05 $16  80 

Population  In  1900 13,244 

Population  In  1905. ...14,492 


Tax  rate  (per  $1,000)  1906 $14  00 

Population  In  1905 .5.130 

O'Connell,  Treasurer;   Richard    J. 


LOANS —  When  Due. 

School  Bonds. 
4s  F-A$136,000..Aug  1   '07-'23 

3J43        MS      16.000. -Sept   1907-'10 
4s  A-O     20,000. .Oct   1    '07-'10 

4s  '04      F-A     91,000c.Aug  1   '07-'19 

Fire  Protection  Bonds. 
4s  "06       J-J    $50,000c       July  1  1936 

Municipal     Debt  Bonds. 


Incorporated  March  21  1853. 


!,000_-Nov  1  '07-'14 


1913.) 


4s 

4s 

3s 

3tfs 

3Hs 

4s  '04 


'07-'12 
'07-'13 
•07-'14 


J-J  $262  000 July  1  1924 

J-D      20,000 1907-1908 

J-J       27.000... July    "07-'09 
M-N    66,000.. May  1 
F-A     66.500-.Aug  1 
M-N  160.000c.Nov  1 
Public  Building  Bonds. 

4s  J-D      $7,500 Dec  1906 

4s  M-S       5,500 Sept    1907 

3s  M-N       8.400-.NOV  1   '07-'12 

Paving  Bonds. 
4s  '06      A-O  $30.000. ..Oct  1  '07-'16 

Engine   House  Bonds. 
4s  '06      A-O  $20.000..-Oct  1  "07-'16 
Sewer  Bonds. 


'07-'15 
1  1936 


183,490 
,176,584 
541,768 
677.986 
93,108 
584,878 


Street  Notes 
4s  '04      M-N  $12 

Water  Bonds. 

4s  J-J  $477,000 July  1  1923 

4s  A-O  175,000 Oct    1  1923 

Subject  to  call  after  Oct  1 

Water  Notes. 
4s  '05     M-N    $5,400.. Nov  1 
4s  '06     J-J       60,000c. ..July 

Funding  Bonds. 
4s  '06     J-D$100,000c.-Decl  '06-'15 
BOND.  DEBT  Jan  1  '06. .$2,066,200 

Floating  debt 293.874 

TOTAL  DEBT  Jan  1  '06.   2,360,074 

Sinking  funds 

NET  DEBT  Jan  1  '06 2 

Assets  oth.  than  sink,  fund 

Water  debt  (Included) 

Water  sink,  fund  (lncl.).. 
Net  water  debt  (Includ.) .  . 
Borrowing  capacity  Jan  1 

1906 82,193 

Assessed  valuation,  real. .36,226,075 

Assessed  val.,  personal 10,012,568 

Total  valuation  1905 46,238.643 

(Assessment  about   M  value.) 

Tax  rate  (per  $1,000)  1905 $16  80 

Population  In  1905 70,069 

Population  In  1900 62,559 

INTEREST  Is  paid  at  the  Eliot  National  Bank  In  Boston  and  by  the  City 
Treasurer. 

■CITY-  PROPERTY-.— The  city  owns  property  valued  at  $2,588,597  99. 
Including  $1,220,890  70  for  water  works. 

LENOX. 

•This  town  Is  In  Berkshire  County. 

TOTAL  DIOBT  Aug  1906 $90,000  I  Tax  rate  (per  $1,000)  1905...    $18.5  0 

Assessed  valuation  1906.  .55, 025,990|  Population  in  1900 2,942 

LEOMINSTER.     Robert  L.  Carter,  Treasurer. 
•  «Thls  town  Is  in  Worcester  County. 
LOANS—  When  Due 

'Miscellaneous  Loans 


3J4s 

M-N  $10,000. 

-Nov  1   '07-'10 

4s 

M-S     18,000- 

..Sept    '07-'12 

4s 

J-D      52,250. 

..June    '07-'25 

4s 

M-N    16,500- 

..Nov    '07-'17 

4s 

J-D      30,000 

1906-1925 

4s 

A-O     30.000. 

-Apr  1    '07-'12 

•1s 

4s 
6s 

6  s 

4a 


4Hs 
4s 


A-O 
J-J 
Mcli 
J-J 
A-O 
■06 
Town  Hall, 


$6.000 April  1907 

8,500 July    1908 

2,500 On  demand 

1,000 On  demand 

20,000 On  demand 

125,000 


.1  3 


4, 

4a 

4s 

4a 


M  S 
MS 

.i-.; 


$13,900.. 

000.. 
\  10,000  .. 

,000. 


-July  1  1918 
Mch  Ml  '17 
.Men  1  1919 
.  M.ij  '20  '21 

II.odo Mch  1   1022 

'     i    i    1913 
b    1   1914 
Refunding  Water  Bonds. 
3Ha         M-N  $10,000. ..May  12  1907 
S>Ah         '■'■ 
3Hs        A-O 


Water  Works. 
4s             A-O  $103,000.. -Oct   1    1925 
4s  A-O     49,000 Oct   1    1926 

School  Bonds  and  Notes. 

3>Ss        M-S  $20,000. ..May    '09-'10 

8,500 May  1  1908 

$10,000 July  1  1916 


(30,000  July  '20-'23-'24 


3J^s        M-S 
3Hs  '04 J-J 
4s  '04     J-J 

.000 July  1  1917 

3!^S  '05F-A      40,000-. Aug   1    '15-'18 

Trust  funds $37,5]  1 

TOTAL  DEBT  Feb  1  1900. .65,1. 7  14 

Sinking  fund 55,410 

lit  (Included). 247,000 

Waii  1  id  Mm-. 1    ...    .    13,0  15 

Tax  valuation,  real 8,039,705 

Tax  valuari  Ion,  personal 1  ,.'136,600 

Total  valuation  In  1905         9,376,305 
5.0  (per  Si  ,000)  1905. ..$19  50 

lug  27  'oo  '15   Population  in  1905 14,290 

D   L9  10 12.. '192 

IVTERK.ST  on  part  of  town  debt  Is  payable  at  the  Boston  Safe  Deposit 
&  Truit  Co  :       ,    irer. 

LEXINGTON.     (1.  D.  Harrington,  Treasurer. 

vn  is  in  Middlesex  County. 
LO  INS—  me. 

Water  Works  lionds. 
4s  .Nov   1    '07-'16 

4s  g  l7-*08 

4s  t'  M   N      10,00 

Refunding  Water. 


Jan.  1 


1906 
---$ 


4s  g  $lo,')00    . 

4<  10,000 

4s  10,000    .      Nov  1 

4s  g  M-N     10.000    ...No 

4s  g  M-N     1 0.000        .  Nov   I 


Debt  of  Town- 
debt 

.    debt  

Hi')!:  I    lan  1  1906.. 

il 4, 

191711  d    personal 

itlou   1905    . 5, 

line   as   , 

/    IO05    . 

Population  In   looo 

I  Population  In  1905 


262, S00 
55,850 
67,000 
385,650 
099,030 
958,6  in 
957.670 

value.) 

.$20  10 
..3,831 
.    1,530 


LINCOLN.     Geo.  L.  Chapin,  Town  Clerk. 
This  town  is  in  Middlesex  County. 

BONDED  DEBT  Sep    000 1 Tax  rate  (per  11,000)  1906        $7  25 

\  .  .'•    ed  valuation  1906   .$2,809,915 (Population  In  1905 ..1.122 

LOWELL.     AndrewG.  Stiles, Treas.; Charles D.  Paige,  Aud. 

This  city  Is  In  Middle  .'.      Incorporated  April  1  18.16. 


LO  \  \'s  When  Dim. 

I'.ri  itgcs. 

1     '91     M-N    $1,010  .  \<<\   ••!  1907 

48  "118      J-J          7.000  July     '07-*08 

3Ms  '98F-A        5.000  Aug  6  'o7  '08 

C.    II.    &    M.    I'.uilllillK. 

48  '90       A-O   $150,ooo  Qot  1 


Clinritahlc    licciucsts. 

6s  semi-aim   $36,000  .      Perpetual 

Schools. 

Is  'ill      A.-OI150.000.  Apr  1   1921 

4s  '96     .1  .1     200,000  Julj    I    I 

17       I'    \  I.I ,   \iw    in    19117 

3Hs'00  A-O  $27,200  ..Apr '07-10 


LOANS —  When  Due. 

State  Aid — Spanish  War 

4s  '98      F-A      $1,040 Aug  '07-'08 

Sewer   Bonds. 

4s  '97     M-N     $1,500 Nov  8  1907 

4s  '97     M-N       7,500. ..May  11  1907 
4s  '98      M-S        6,000  .Sept  22  '07-'08 

4s  '99     J-D        4,000 Dec   '06-'09 

4s  '99     J-D        9,000. ..June    *07-'09 

3Hs  '99F-A       9,000. -Aug  9   "07-'09 

2,400. ..Feb  1  '07-'10 

15,400. .Apr  21  '07-'10 

12,000. .Aug  6  '07-'10 

12.000. .Oct  31  "07-'10 

4,350.-May  4  '07-'ll 


3^s  '00 F-A 
3Hs'O0  A-O 
4s  '00  F-A 
3^s'00  A-O 
S'As'01  M-N 

Paving  Loan 
3Hs'00  M-N     $4,800. 
4s  "98     M-N    20,000. 

Miscellaneous. 
4s  '98     M-N  $20,000- 
4s  '98     J-D      23.430. 
3Hs'99  M-S     10,500- 
3Ks'99  M-S       8,400- 
4s  '99     J-J         3,600. 
3>Ss'99  F-A       8.850. 
4s  '99     J-D        9,900. 
4s  '99     J-D        5,250. 
4s  '99     J-D        5,600 
3  8-10s'99M-N 
4s  '99     M-N 
3  4s'00  A-O 
3Hs'00  A-O 
3}^s'00  J-D 
3.30s'01F-A 

3J*s'01  J-J       29.750 July 

3  1*s'01  M-N     18.000 May 

3.30s'01M-N     14.950 Nov 


..May  '07-'10 
..May   '07-08 

...Nov  '07-'08 
...Dec  '06-'08 
...Men  '07-'09 
..Sept  '07-'09 
-July  11  '07-09 
...Aug  '07-'09 
..June 
. -June 
..Dec 


1,830 Nov 

7,800 Nov 

1,400 Apr 

7,200 Oct 

3,750 Dec 

29,500 Aug 


*07-'09 
'07-'09 
'06-'09 
'07-'09 
'07-'09 
'07-'10 
'07-'10 
'06-'10 
'07-'ll 
'07-'ll 
•07-'ll 
'07-'ll 


Miscellaneous — (Con.)  — 

3.30s'01F-A      $7,500 Aug  '07-'ll 

8.000. ..Dec 


3.30s'01J-D 
3.30s'01J-D 
3J£s'02  J-D 
3%s'02  J-J 
3^s'02  M-S 
3Hs'02  M-S 
3^s'02  M-N 
3Hs'02  M-N 
3.55s'02J-D 
3%s'03  J-D 
4s  '03     J-J 
3%s'03  M-S 
3.9s  '03  M-S 
3Jfcs'03  M-  N 
3.9s  '03  J-D 
3Hs'04  M-N 
3^s'04  F-A 
3%s'04  M-N 
3^s'04  J-D 
3V,s'05  A-O 
3Hn'0H  J-D 
3!^s'05  M-S 
3Hs'05  A-O 
3^s'05  M-N 
3^s'05  J-D 


20  1906 

7,200 Dec   '06-'ll 

38,340. -June  3  '07-'12 

3.000. .July  14  '07-12 

33,290.. Sept  4  '07-'12 

36,993.. Sept  11  '07-12 

400 Nov  4  1907 

5,010. .Nov  4  "07-'12 
14,000.. Dec  31  '06-'12 
68,390.. June  1  '07-'13 
94.500-.July  1  '07-'13 
31.150--Sept  8  "07-'13 
17.500-.Sept  26  '07-13 

6,034,-Nov  13  '07-13 
61,200.-Dec31  '06-'13 
40 .000.. May  24  '07-14 
63.200.-Aug  9  '07-'14 
42.320-. Nov  5  '07-'14 
65,262-.Dec31  "06-'14 
54.000_.Apr  6  '07-'15 
64.350-.June  1  "07-'15 
74,970--Sept  26  '07-15 
69,660. -Oct  26  "07-'15 

1.980. -Nov  28  '07-15 
54.000-.Dec  30  '06'15 
11,750.. Dec  30  '06-'15 


3Hs'05  J-D 

Public  Buildings. 

4s  '98     A-O     $7,200 Oct   '07'08 

Water  Works. 

4s  '81     M-N  $75,000 Nov  1  1911 

4s  '90     M-N  1,000,000.. Nov   1  1920 
4s  '95      F-A     20,000  ..Aug  7  '07-'10 

4s  "97     M-N      4,100 Nov  8  1907 

4s  F-A     30 .000. -Aug  8  '07-'10 


TOTAL  DEBT,  SINKING  FUNDS.  &c— 

Jan.  1  1906. 

City  debt _ $2,409,908 

Sinking  funds 265,908 


Net  city  debt -.$2,144,000 

Water  debt $1,145,700 

Water  sinking  fund 437,885 


Jan.  1  1905. 

$2,317,380 

244,018 

$2,409,908 

$1,162,300 

406,430 


Jan.  1  1904. 

$2,408,756 

285,709 

$2,123,047 

$1,183,900 

373,506 


Net  water  debt.- $707,815  $755,870  $810,394 

Total  net  debt  of  city. . - $2,851,815  $2,829,232  $2,933,441 

The  city's  borrowing  capacity  on  Jan.  1  1906  was  $178,409  13. 

CITY  PROPERTY. — The  city  owns  real  estate  and  personal  property 
valued  at  $8,495,921. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  actual 
value)  and  tax  rate  In  different  years  have  been  as  follows: 


sessed  Valuation 

Bate  of  Tax 

Personal. 

Total.       per  $1,000. 

$14,423,798 

$71,632,643 

$20  20 

14,840,767 

71,613,907 

20  00 

15,173,143 

71,995,853 

20  40 

15,192,342 

71,894,907 

19  60 

15,489,600 

71.496.735 

18  80 

17,037,462 

62,353,612 

17  00 

15,426,459 

56,749,253 

15  70 

Years —  Real  Estate. 

1905... $57,208,845 

1904 56,773,140 

1903 56,822,710 

1902. 56,702,565 

1900. 56,007,135 

1890 45,316,150 

1887 41,322,794 

POPULATION.— In  1905,  94,845;  In  1900  It  was  94,969;  In  1890  It  was 
77.696. 

LYNN.     Austin  H.  Edwards,  Auditor;  H.  S.  French,  Treas. 

This  city  Is  In  Essex  County.     Lynn  pays  to  the  sinking  fund  yearly  an 

money  sufficient,  with  the  accumulations  of  Interest  on  the 


amount  of 


sinking  fund  Investments,  to  pay  off  the  entire  debt  at  maturity.     In- 
corporated as  a  city  April  10  1850. 

LOANS—  When  Due. 


4s '06  /$9 9, 000 -.May  1  '07-'15 

I  14,000 May  1  1916 

Fire   Department. 

A-O  $10,500r...Apr  1 


Sewer  Loan — (Con.)  — 


1908 
1916 
1913 


A-O  •lO.OOOr.-.Apr    1 
A-O       9,000r.-.Oct    1 
J-D      24,O0Or.Dec  1  1906-13 
J-D        6,000r...Dec    1  1913 
3^s'05J-J     "I      9,000r-Jan  1  '07-09 
1  900r-Jan       1  1910 
Municipal   Loan. 

$60,O0Or...JuIy  1  1907 

56,000r...Oct    1  1907 

6,000r...Apr    1  1908 


$10,000r_,_jan 
100,OOOr_._Apr 

35.000r_-.July 

10,000r--.Oct 

10,000r-. 

50,000r_. 

35,000r_. 

20,000r_- 

20,000r_. 


'97 


4  s 

4s 

4s 

4s 

4s  '98 

48 

4s 

4s 

4s 

4s  '03 

4s  '0  3 

4s 


J-J 

A.O 

A-O 

M-S 

A-O 

J-J 

A-O 


3,000r...Sept  1  1908 


35,500r_. 

8,O0Or-._ 
61,000r... 


Oct 

Jan 
Apr 

A-O  *30,000r_._Jan 
A-O  121,000r..,Apr 
7,000r...Dec 
16.000r.Dec  1 


J-D 
J-D 

M-N 


1  1908 

1  190  7 
1  1909 
1  1919 

1    1910 

1    1900 

1907-08 


[42,000r.May  1  1907-13 


1   9,500r. 

..May  1  1914 

3^s 

A-O 

56,500r. 

..Apr 

1    19  11 

3J-SS 

J-D 

22,500r. 

-.Dec 

1  1911 

3Hs 

A-O 

56,000r. 

--Apr 

1  1912 

A-O 

*3,000r. 

--Oct 

1  1912 

3J^s' 

02  J-D 

20,000r_ 

..Dec 

1   1912 

3Hs 

A-O 

55,000r. 

..Apr 

1   1913 

3Hs 

M-S 

5,000r. 

--Sept 

1   1914 

3  ! ,  i 

'05M-N 

/64,000r- 
I12,000r. 

M.i.      1 

'07-'14 

. .  May 

1   1915 

:t>,s 

A-O 

7,i r. 

- .  \pr 

1   1910 

3  > ,  s 

M  N 

5  .OOOl-  _ 

Nov 

l   i.n  , 

M-N 

i  2,000r 

\i.i\     i 

M,    '10 

J-J 

10,0 

-.July 

l   1915 

Park  Loan 

. 

4s 

J-J 

$30.000c. 

-.July  1 

4s 

A-O 

6,000r. 

-.Oct 

1    1919 

4s 

A-O 

20,000r. 

_  _  Apr 

1    1920 

4s 

\  () 

B.OOOr. 

1    19  20 

Is 

M   N 

B.OOOr. 

.  -Mav 

1   1914 

A   O 

12,000r. 

.  .Apr 

1   1912 

3^s 

J-J 

•23,000r. 

...July 

1   1912 

\I  N 



.  .May 

l   1915 

School  Mouse  Loan. 

4s 

A   II- 

$60,000r. 

..Apr 

1   1909 

Is 

A  () 

•SO.OOOr. 

.  .A |>r 

1   1910 

4s 

lio.oooc&r.  \pr 

l    1911 

4s 

1 

5,500r. 

.  ..Ian 

1   1908 

Is 

J-J 

•35,000r. 

.  ..Ian 

l    1918 

4a 

A-O 

25.000r. 

.  ..Apr 

1    1918 

4s 

1-    \ 

8,000r. 

..Feb 

1    1900 

•Is 

M  S 

S,000r. 

..Sept 

i    L908 

.1   .1 

80,0001 

.Ian 

1  1913 

•'I    '  1  s 

\  0 

e.ooor. 

.Oct 

l    [908 

3  Ha 

.1  .1 

25.0OOI 

.Inlv 

1    1915 

3  ',s 

.)  .1 

3,6001 

Julj 

l   1915 

Sewer  Loan. 

4s 

M   S 

$lo,000r. 

..Sept 

1     1907 

Is 

M   N 

I0,000r. 

.  .  Nov 

l    1907 

r   \ 

10, OOOl 

.  Aug 

i    1908 

4  s 

M  S 

10,000r 

Sept 

1    190S 

4  s 

M   N 

10,0001 

. .  Nov 

1  1908 

4s     J-J 

4s     A-O 

4s     J-J 

4s     A-O 

4s     J-J 

4s     A-O 

4s     J-J 

4s     A-O 

4s     J-J 

4s     J-J 

4s     J-J 

4s     A-O 

4s     A-O 

4s     J-J 

4s     A-O*100,000r-. 

Street  Improvement. 
4s  A-O  $35,000r._ 

4s  A-O'125,000r_- 

4s  A-O*   25,000r_. 

3Hs'05  A  O  125,000r._ 
3^s        M-N      5,000r.. 

Public  Library  Loan. 
4s  A-O*$35,000r_. 

Water  Loan 


.Jan 
-Apr 
July 
Apr 
July 


50,000r--.Jan 
25.000r--.Jan 
4O.OO0r-._Apr 
20,O00r--.Apr 
20,000r..-July 
-Apr 

-Apr 
-Apr 
-Oct 
-Apr 
.Nov 


1909 

1909 

1910 

1910 

1911 

1911 

1911 

1   1912 

1  1912 

1  1913 

1  1914 


1916 
1908 
1915 
1927 

1908 
1920 
1921 
1935 

1915 


Apr    1  1917 


4s 
4s 
4s 
4s 
4s 
4s 
Is 
4s 
4s 
4s 
4s 
4s 

Is 

Is 

Is 
4  s 
■Is 
48 
■Is 

Is 

Is 

Is 

Is 

Is 

Is 
Is 

:t    ,  s 
3  (a 

3Ws 

:t',s 


M-N  $20,000r..-Nov   1  1913 
M-S      50,000r._ Mch   15  1914 


Dec  1  1914 
.Sept  1  1916 
-Oct     1   1916 


-July 
-Aug 


J-D  20,000r 

M-S  10,000r 
A-O  U.ooor 
J-J         7,500r 

F-A       5,000r 

A-O       2,000r-..  Oct 

M    V        0,5001-..  .Nov 

\  t)  15,000r \pi- 

J-D  lo.oooi- June  1 

J-J  85,000c&r.July  1 

A  o  lOO.OOOc&r.Apr 

.1  .1  75,000r July 

J  ,1  ;i5,ooor. ..Jan 

A  o  1  .Vl.ooor- __  Apr 

\    O  50. OHO)-..       ' 

\  O  25,000r_. 

J-J  SO.OOOr.. 

J-J  25,000r.. 

A-O  40,0001,. 

J-J  I65,000r_. 

J-J  50,0001 

J-J  25.000r.. 

J-J  25.0001-.. 

A-O  lo,ooor.__Oct 

.1  .1  25,0001-..  .July 

.1  .1  25,000r Jan 

A-O  25.0001-.      Ool 

M-N  3l.<i(i0r...Nov 
.1   li        e.ooor. 
A-O        2.0O0I-. 

M  N  2  l.r.oor. 
.1   li        3,500r 

p.  \       6,1 r 

A-O  I00,000r. 

.1.1  25,000r. 

.1  .1  75.000I-. 


.  \pr 
Oct 
,la  n 
.July 
.  Apr 
.July 
.July 
.July 
.July 


\   O   525,000r. 


Deo 
Apr 

May 

..Mine 

Feb 
Ool 
July 
.Jan 
Apr 


1917 
1917 
1917 
1917 
1918 
1918 
1918 
1  9 1  9 
1919 
1920 
1920 
1921 
1921 
1922 
1922 
19  25 
1925 
1920 
1927 
1928 
1928 
1929 
1  950 
1950 
1913 
l'.»15 
1910 
1916 
1917 
1917 
1909 
1931 
1952 

i9.i: 


,1  ',s  '05  A  O  50,(1001-  ..Apr  1907-11 


•The  loans  marked  thus  (•)  In  the  above  tabic  arc  authorized  by  upeclal 
Acts    of    I.cirlslHt  lire    In    excess    of    the    city's    legal    debt    limit.      The    total 

amounl  of  outstanding  bonds  thue  authorized  is  $770,000. 

INTEREST  -WHERE  P  lit  \  11 1. 10. —Coupons  arc  payable  at  the  Bank 
of  the  Republic,  Boston,  or  at  the  fits  Treasurer's  omoe,  Lynn;  other 
interest  Is  payable  b)  t'it>  Treasurer  only. 


Nov.,  1906.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


•27 


CITY  PROPERTY  AND  WATER  WORKS. — The  city  property, 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts  to 
{2,597,125.     Total  cost  of  water  works  $2,900,890. 

TOTAL  DEBT,   &c. — 

Dec.  19 '05.    Dec.  19  '04.    Dec.  19  '03. 

Funded  debt  (exclusive  of>ater) $2,566,500     $2,444,650     $2,562,150 

Sinking  funds - 903,505  910,336  963,307 

Net  debt  $1,662,995      $1,534,314      $1,598,843 

Water  debt  (additional) $1,798,500     $2,160,000     $2,167,300 

Water  works  sinking  fund.. 340,008  715,586  655,307 

Netwaterdebt $1,458,492     $1,444,414      $1,511,993 

Total  net  municipal  debt $3,121,487     $2,978,728     $3,110,836 

The  funded  debt  as  given  above  for  Dec.  19  1905  Includes  loans  to  the 
amount  of  $901,000  in  excess  of  debt  limit  and  issued  under  authority  of 
special  acts  of  Legislature;  sinking  fund,  special  debts,  $405,548.  Tem- 
porary loans  amounting  to  $580,000  are  not  Included  In  totals.  Bor- 
rowing capacity  Dec.  19  1905,  $203,590  34. 

ASSESSED  VALUATION. — Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "at  about  three-fourths  cash  value,"  have  been: 

Assessed  Valuation Rate  of  Tax 

Years —  Real.  Personal.  Total.        per  $1,000 

1906 $50,474,885  $12,354,357  $62,829,242  $17  00 

1905      .    .    46,180,150  10,026,858  56,207,008  18  40 

1904 44,911,400  10,432,502  55,343,902  18  00 

1902 43,132,760  9,626,721  52,759,481  18  00 

1900 ..42,364,060  9,291,126  51,655  186  18  00 

1890 29,390,332  11,340,046  40,730,378  15  00 

1880 17,913,543  5,470,192  23,383,735  17  60 

1870 14,277,212  6,649,903  20,927,115  17  20 

I860 6,291,460  3,357,605  9,649,065  8  80 

1850 3,160,515  1,674,328  4,834,843  9  00 

POPULATION. — In  1905  was  77,025;  In  1900  It  was  68,513;  In  1890, 
55.727;  In  1880,  38,274. 

MALDEN.     Charles  G.  Warren,  Mayor;  Frederick  W.  Eaton, 
Auditor. 
This  city  is  In  Middlesex  County  and  was  Incorporated  Mch.  31  1881. 


LOANS —  When  Due. 

Fire  Department. 
4s  A-0     $5.400. Apr     1  1307-15 

3Hs  J-J  13,000. July  1  1907-19 
3Hs  J-J  3. 000.  July  1  1920-22 
4s  A-O       2,000. Apr  1    1907-08 

Police  Station  Loans. 
4s  J-D    $12,500 June  '07-18 


4s  J-J      40,000..  July 

School  House  Loans. 


'07-'26 


Miscellaneous  Loans. 

33^s         $2,000.Feb  15  1907-08 

3J^s        J-J         1,000 Jan    1  1907 

Drainage  Bonds. 

3Ks         $3,000. June  l'07to'09 

3Hs        J-J       15,000 July  1  1932 

3Ks'04  J-J       20,000 July  1  1934 

Street  Loans. 


4s 

4s 

4s 

4s 

ZHs 

3Ks 

3>^s 

3>£s 

3Hs 

4s 

4s 

4s  '06 

4s 


M-N  $40 ,000. Nov 

J-J 

J-D 

F-A 

F-A 

F-A 


J-J 

M-N 

A-O 

A-O 

J-J 

J-J 

J-J 


1907-14 
15.750.July  1  1907-15 
16,650. June  1  1907-15 
33,000. ..Aug  1907-15 
8,500-Aug  1  1911-18 
42,000. Aug   1  1907-25 


1,000 
6,000 
1,000 
7. 500..  Apr    1 

85,000 July 

230,000.. 
3,000.. 


4s 

4s 

3^s 

3>3s 

33^s 

3Hs 

3MS 

3^S 


Public  Parks. 


July  1  1907 
Nov   1  1907-12 

Oct    1  1907!  3  Hs 

07-'13 

07-'26 

July  '07-'26 

July  '07-'09 


J-J 
J-J 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 


3J^s'04  J-J 

3^s        J-J 

'06J-J 


$1,000 July  1  1907 

2,000.June  1  1907-08 

■3,000-June  l'07to,'09 
4,000-July  2  1907-10 
5,000-July  1  1907-11 
2,000.July  1  1907-08 
4,000-July  1  1  '07-10 
2,000. July  1  1907-08 
8,000-JUly  1  1907-14 
2,000-July  1  1907-08 
7,000.. July  1  '07-'13 


4s 
4s 
4s 
4s 
3!4s 


J-J 
J-J 
J-J 
J-J 
J-J 


3>£s'04  J-J 
Sewerage. 

4s 
4s 


$80,000... 
10,000... 
10,000... 
20.000- .. 
12,000... 
18,000... 


.July  3  1944 
.July  3  1945 
.July  3  1947 
.July  3  1924 
.July  1  1926 
.July  1  1929 


M-N  $50.000 May  2  1922 

M-N  100,000 May  2  1923 

4s  M-N  200,000 May  2  1924 

4s  M-N  150,000 May  2  1925 

4s  M-N  100,000 May  2  1926 

3Ks        M-N    10,000 May  2  1933 

3^s'04  M-N     10,000 -May  2  1934 

3Ms'05  M-N     10,000 May  2  1935 

4s  '06     J-J         5,000 Julv'07-'ll 


3Hs'04  J-J 
3>is'05  J-J 

INTEREST  is  payable  in  Boston. 
•TOTAL  DEBT,  SINKING  FUNDS,  &c— 
•'  •    •    •  Jan.  1  '06.     Jan.  1  '05. 

TotaPdebt $1,778,500     $1,740,700 

Sinking  fund,  &c 530,722  522,032 

•<?  ••  : — 

•Net  debt $1,247,778     $1,218,668 

Water]debt  (included! ..       $663,000         $663,000 
Water  sinking  fund $329,706         $339,900 


Brick   Sidewalks. 

4s  J-J       $2,000 July  1  1907 

3^s        J-J         1,000 July    1907 

3J4s        J-J         2,000. ..July  1907-08 

Hospital  Bonds. 
3^s'05  J-D    $13,000.Dec    1  1906-19 
zy2s        J-D        5,000. Dec    1  1920-24 

Water  Construction. 

4s  J-J     $95.000 July  1  1907 

4s  J-J     100,000 July  1  1908 

4s  J-J     120,000 July  1  1910 

4s  J-J    *15,000 Juy    1  -1911 

4s  J-J       30,000 July  1  1912 

4s  J-J       68,000 July  1  1913 

4s  J-J       42,000 Jan    1  1914 

4s  J-J       10,000 Jan    1  1915 

4s  J-J       19,000 Jan    1  1916 

4s  J-J       15,000 July  1  1916 

4s  J-J       36,000 July  1  1919 

3^s        J-J       15,000 July  2  1920 

3^s        J-J       25,000 July  1  1922 

3Hs        J-J       25,000 July  1  1923 

23,000 July  1  1924 

25,000 July  1  1925 


Jan.  1  '04. 

$1,693,900 

396,870 

$1,297,030 
$640,000 
$235,173 


Jan.  1  '03. 

$1,688,225 

350.338 

$1,337,887 
$615,000 
$203,437 


CITY  PROPERTY.— The  city  owns  property  valued  at  $1,657,782,  not 
ncludlng  the  water  works,  which  cost  $1,190,316. 

•ASSESSED  VALUATION. — Assessment  about  actual  value. 

■ — Assessed  Valuation Rate  of  Tax 

■Years —  Real.  Personal.  Total.      per  $1,000. 

1905. ...$25,128,200  $7,196,600  $32,324,800  $17  20 

1904 24,815,900  7,447,060  32,262,960  16  50 

1900 23,984,700  3,302,840  27,287,540  16  70 

1890 15,165,800  2,172,650  17,338,450  15  10 

•POPULATION.— In  1905  was  37,990;  in  1900  It  was  33,664;  In  1890  It 
was  23  031:  In  1880  It  was  12  017. 

MANCHESTER.     Edwin  P.  Stanley,  Treasurer. 
This  town  Is  in  Essex  County.     Incorporated  1645. 


LOAMS—  When  Due. 

Park  Bonds. 
3^sir     F-A   S20,000r.Feb  1  1907-08 

Water  Bonds. 
4s  M-N  $60,000c.Nov '07  to  *16 

School  Notes. 

.-'05      $10,000,. .Nov  24  1907 

--'05      10,000. ..Jan    19  1908 

BONDED  DEBT  Sept  1!)06-S80,000 


Vote  debt $20  000 

TOTAL    DEBT    Sept    1906. 100  .mm 

Tax  valuation,  real $6,892,550 

Tax  valuation,  personal  ..   4,407,077 

Tax  valuation  1906 11,300,527 

Tax. rate  (per  $1,000  1906) SH.60 

(Assessment   Is  about   actual   value 

Population  In  1905 2,618 

Population  In  1900 2,522 


INTEREST  payable  at  Old  Colony  Trust  Co.,  Boston. 

MANSFIELD . 

This  town  Is  In  Bristol  County. 

TOTAL  DEBT  May  1  li»06.$148  500  I  Tax  rate  (per  $1,000)  1905 $22  00 

Assessed  valuation  1905.-. 2, 587, 293   Population  In  1905 4,247 

MARBLEHEAD.     Everett  Paine,  Treasurer.. 
This  town  Is  In  Essex  County. 


LOANS—  When  Due. 

Town  Notes. 

4s        $1, 500c. On    demand 

3J^s        J-J         2,000c Jan     1907 

Water  Bonds. 
4s]  M-\  $39, 500c. Nov     '07-'18 

4s  M-N     17.500c.Mav     '07-'19 

4s  J-J       20  SOOcJan  '07  to  '20 

4s  J-J       46,000c.  .July     '06-'21 

4sl  J-D      22.000cDec '06  to '23 

School  House  Bonds. 

3Hs         $34 ,000c '06-'23 

4s '06     J-D    J15,000c_June  1  '07-'ll 
130.000c.Iune  1  '12-'26 


Electric  Light  Bonds. 
4s  J-J     $50,000c...July  1  1924 

BONDED  DEBT  Apr  1  '06. $239,000 


Floating  debt. 

TOTAL  DEBT  Apr  1  1906. 

Sinking  fund 

NET  DEBT  April  1  1906.. 

Water  debt  (Included) 

Assessed  valuation,  real... 


3,500 

242,500 

11,670 

230,830 

151,000 

6,223,250 


Assessed  val,  personal 970,075 

Total  valuation  1905 7.193.325 

(Assessment  about  actual  value 
Tax  rate  (per  $1,000)  1906. ..$17  00 

Population  In  1900 7,582 

Population  In  1905 7,209 

INTEREST  on  the  eleotrlc-llght  and  water-works  bonds  Is  payable  at 

Boston;  on  the  refunding  bonds  at  Boston  and  Marblehead;  on  town  notes 

at  Marblehead. 


Incorporated  May  23  1890. 
Sewer  Bonds. 


MARLBOROUGH.     Chas.  F.  Robinson,  Treasurer;  Wm.  A. 
Dudley,  Auditor. 

This  place  is  In  Middlesex  County; 
LOANS —  When  Due. 

General    Loans. 

4s  J-D    $50, 000c June  1  1915 

4s  M-S        6,400c.Mch     1907-10 

City  Hall  Bonds. 
4s '05      J-J      f  $8 ,000c July    1    '07-10 
\42,000c.JUly   1    '11-24 
J-J        16,000c 1907-1922 


4s 
4s 
-Is 
4s 
4s  '04 


4s 

4s 

4s 
4s 
4s 
4s 

■is 
4s 


Water  Bonds. 


M-S$125,000c 
M-S     75,000c 

30,000c. 
150,000c. 

70,000c. 

49,000c. 

20,000c. 


M-S 

F-A 

M-S 

J-J 

M-N 


.Sept  1 

.Sept  1 

.Sept  1 

Aug 


1912 
1913 
1921 
1922 


Sept  1  1924 


July 
May 


1926 
1930 


A-O$125,000c..AprTl  1911 
J-J  100 ,000c.  -July  1  1911 
M-S  30,000c.-. Sept  1  1914 
J-J  20,000c.. July  1  1918 
J-J       12,000c. .July  1  1929 

Trust  funds,  on  demand $12,456 

TOTAL  DEBT  Jan  1  1906.-995,956 

Sinking   funds. 401 ,922 

NET  DEBT  Jan  1  1906 594,034 

Water  debt  (Included) 519,000 

Tax    val.    real 7,974,881 

Tax  val.  personal 1,815,449 

Total  valuation  1906 9,790,330 

Assessment  is  (7-10  actual  value.) 

Tax  ratei(per  $1,000)  1906 $19.5  0 

Population  in  1900 13,609 

Population  In  1905 14,072 


School  Notes 

4s  J-J  /$  18,000c 1907-1912 

J    20,000c 1913-1917 

INTEREST  on  bonds  Is  payable  at  the  Wlnthrop~Nat.  Bank,  Boston 
WATER  WORKS  are  self-supporting  and  the  value  of  the  city  property 

is   $1,384,068  73. 

MAYNARD.     Geo.  H.  Gutteridge,  Town  Treasurer. 

This  town  Is  In  Middlesex  County. 
TOTAL  DEBT  Oct  1906   ...$122,200  I  Tax  rate  (per  ($1,000)1906  ...$17.30 
Assessed  valuation  1906  ...3,606,849  |  Population  in  1905 5,811 

MEDFORD.     Michael  F.  Dwyer,  Mayor;  Parker  R.  Litch- 
field, Treasurer. 


This  city  is  in  Middlesex  County. 
LOANS —  When  Due. 

Public  Building  Bonds. 


J-J     $45, 000c. .  -July  1  1913 
M-N    56,000c. .Nov  1  1914 
4, 000c...  July  1  1907 


J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

M-S 


21,000c 

26,000c 

26,000c 

26,000c 

18,000c. 

90,000c. 


.July  1  1908 

July  1  1909 

July  1  1911 

July  1  1912 

July  1  1915 
Aug  1 


1918 
1919 


35.000c.-.Mch  1 
Stable  Bonds. 
4s  '04     J-D    $15, 000c. June  11  1924 
Sewer  Bonds. 


Incorporated  May  31  1892. 

Play-Ground  Bonds. 
4s  J-D    $14,O0Oc..Dec   1  1914 

4s  M-N      9,000c. .May  1  1932 

Municipal  Loan  Bonds. 
4s  M-N$200,000c..May  1  1917 

4s  J-J     lOO.OOOc.Jan    1  1918 

Park  Bonds. 
4s  F-A  $50,000c...Feb   1  1930 

20,000c. .July  1  1932 


4s 
4s 
4s 
4  s 
4s 
Is 
4  s 
4s 
4  s 
4s 

Notes 
4s 
4s 

3^s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


J-J 

J-J 

A-O 

F-A 

F-A 

F-A 

J-J 

A-O 

J-J 

J-J  . 


$12,000c 
10,000c 
10,000c 
80,000c 
75,000c 
30,000c 


.-July  1  1907  ■ 
..July  1  1915| 
..Oct  1  1915 
.Aug  1  '16-19  4s 
.Aug  1  '20-22  I  4s 


..Aug  1  1923 
'  1924 
1924 
20,000c.  ..July  1  1925 
41, 000c.  .  .July  1 


10,000c.  .July  1 
10,000c. .Oct    1 


1926 


$45,000 
18,000 
24,500 
18,000 
12,500 

4,000 Dec 

15,000 Jan 

15,000 Jan 

3,450 Dec 

36,000 Dec 

3,650.. 

8.000.. 
33,643.. 
18,000.. 
16,000.. 

7,500.. 


..Dec  15  1908 
..Oct  16  1909 
...Dec  1  1910 
...Jan  1  1913 
July  15  1913 


4s 
4s 
4s 
4s 
4s 
4s 


A-O 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


4s  J-J 

4s  M-N    27,000c. .Nov  1  1932 

Schoolhouse  Bonds. 
4s  M-N  $45,000c_. May  1  1922 

Certificates  of  Indebtedness. 
4s  F-A  $37,294  42c.Feb  1  1912 

Water-Works  Bonds. 

4s  J-J  $125,000c.,July  1  1910 

4s  J-J       68 ,000c. Jan  l.'07-'23 

4s  A-O     25,000c. .Oct    1  1914 

25,000c..-Oct]|l  1919 

45,000c-. Dec   1  1922 

6,000c.  .July  1  1916 

6,000c.. July|l  1917 

11, 000c. .July  1  1918 

15,000c. .July'Jl  1920 

15,000c. .July  1  1921 

52,000c-. July  1  1923 

BONDED  DEBT  Jan  1  '06$1,545,000 

Note  and  certificate  debt.      320,280 

Temporary  loans 150,000 

TOTAL  DEBT  Jan  1  '06.   2,015,280 

Sinking  funds. 862,103 

NETDEBT  Jan  1  1906-..  1,153,177 
Water  debt  (included)...  397,000 
Borrowing  capac  Jan  1 '06.       119.273 

Tax  valuation,  real 18,393,550 

1914  I  Tax  valuation,  personal..  2,846,600 

1915;  Total  valuation  1905 21,240,150 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1906 $20  20 

Population  in  1890 ...11,079 

Population  In  1900 18,244 

Population  in  1905 19,638 

2,371 1907 

The  Municipal  Loan  bonds  were  Issued  to  take  up  the  unfunded  debt  as 
It  matures. 

There  is  also  a  fund  known  as  the  Bradbury  Fund,  amounting  to  $11,252. 
This  Is  Invested  in  the  Medford  Savings  Bank  and  is  not  included  In  esti- 
mating the  city's  indebtedness. 

INTEREST  on  bonds  is  paid  at  the  National  Bank  of  the  Republic  of 
Boston.     All  notes  and  interest  on  same  are  paid  by  City  Treasury. 

MELROSE.     Charles  J.  Burton,  Mayor;  Edwin  C.  Gould, 
Auditor. 

This  city  Is  In  Middlesex  County.     Incorporated  as   a  town  1850;  as  a 
city  Jan.  1   1900. 
LOANS —  When  Due.  |  ' 

Sewer  Bonds. 


1913 
1923 
1924 
1913 


Jan 
.Jan 
.July 
.Dec 
.Dec 

Jan 


1 

l 

l 

1 

1 

1 

1  1925 
1915 
1915 


1  1925 
1  1916 


4s  J-D  $100,000c.-.June  1  1924 

4s  J-D    100,000c. . June  1  1925 

4s  J-J       50,000c. .July  1  1926 

4s  J-D      25,000c. . June  1  1907 

4s  J-D      25,000c... June  1  1912 

4s  J-D      50,000c... June  1  1917 

4s  J-J       10,000c... July  1J.1935 

Water- Works. 
4s  M-N  $5O,00Oc..May  1  1907 

4s  \l   N     2  5 ,000c ..May  1  1912 

37,000c 

50,000c. 

35,000c. 

38.000C 


M-S 

A-O 

\l  s 

.1  .1 


-Sept  1  1912 
.Oct  1  1913 
,Mch  1  1918 
-July 


School   Bonds. 
4s  F-A$200,OOOc.Feb   24  1916 

City-Hall  (renewal). 
4s  M-S  $45 ,000c .-Sept  1  1912 

Municipal  Notes  (1  year)  ...$16,184 
Perm'nt  Notes  (1-3  years). ..  44,<>66 
BONDED  DEBT  Oct  1  '06.  910,000 

Sinking    fund    assets 4  75,109 

NET  DEBT  Oct  1  1906 434,891 

Total  value  city  property.  1,760,838 
Tax  valuation,  real 13,918,550 


Tax  valuation,  personal ..   1,559,330 

Tax  valuation  1906 15,477,880 

1  1925   Total  tax  (per  $1,000)  1906.. -$17  80 
Surface  Drainage  Bonds.  (Assessment  same  as  actual  value.) 

4s  J-J     $60,000c.July  15  1932    Population  In  1890 8,519 

Park   Notes.  Population  In  1900 12,962 

4s  \     $2,000c.May  15  '07-08   Population  in  1906 14,572 

4s  M    \       6,000c.  .May  15  1909 

INTEREST  Is  payable  at  the  Shoe  &  Leather  National  Bank,  the  Eliot 
National  Bank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 


.     James  C.  Pease,  Treasurer 

in  Essex  County 

When  Due 


MERRIMAC 

This  town  is 
LO INS— 

Water  Bonds. 
4s  *04      J-J     $84,000cJuly  15  "09-32 

Electric    Light   Bonds. 
4s  3  3     SlO.OOOcJuly  15  '07-26 

INTEREST  payable  at   First  National   Bank.   Boston 

METHUEN.     Joseph  S.  Howe,  Town  Clerk 


BONDED  DEBT  Sept.  1906. $94,000 
Assessed  valuation  1905.  _.l  ,:'i>4,832 

Tax  rate  (per  $1,000)  1905 $23  00 

Population  In  1900 2,131 

Population  in  1890 2,633 


Tills  town  Is  In  Essex  County 
LOANS  When  Due. 

Water   Bonds. 
4s  M-N.$100,000c..May  1  1924 

4s  I     \     45,000c 1907-1924 

4s  V-0      25.000c- .Oct     1    1925 

4s  F-A      25,000C---Feb    1  1928 

4s  .M>       25,000c.. Dec    1  1930 

School-House  Notes. 

4s  I      \    $18,800 1906-1908 

3Hs        J-D        5,000    .1921 

4s  J-J         3,500 Jan    1   1925 

4s  M-S        5.000 Mch  1  1925 

Sewer   Loan 


4s 
4s 

3  'Js 
3MS 

3Hs 


.1-1)    $20,000 1911 

MX     10,000.-. Apr  30  1912 

.1  3 
J-J 
J-J 


Engine-House   Notes. 
4s  F-A  $15,000 Aug  1  1909 

Town  Notes. 

5s  $9,478  76.. On  demand 

4s  J-D      6,309  40. .On  demand 

Is  F-A      4,500  00-. 1908 

BONDED  DEBT  April  1906$222,500 

Note  debt 135,088 

TOTAL  DEBT  April  1906..   357,588 

Sinking  fund 61,090 

NET  DEBT  April  1906 296,498 

Tax  valuation,  real. 4,289,940 

Tax  valuation,  personal —    888,217 

Total  valuation  1905 5,178,157 

actual  value.) 


(Assessment  about 

10,000 luly  1  1907  Total  tax  (per  $1,000)  1905.. -$19  30 

25,000 July  1  1932    Population  In  1900 .7,512 

2,500 Jan    11914   Population  in  1905. 8,678 

Population  In  1906  (est). 8.700 

INTEREST  on  the  bonds  Is  payable  In  Boston;    on  the  town  notes  at 
the  Treasurer  s  Office. 
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MIDDLEBOROUGH.     A.  H.  Eaton,  Treasurer. 

Tills  town  Is  In  Plymouth  County.  The  town  of  Middleborough  and  the 
Fire  District  of  Middleborough  are  distinct  organizations.  Incorporated 
In  1669. 

When  Due. 


1  1915 
'06  '23 
'24-'27 


LOANS— 

Light  Bonds. 
4s  M-N    (1,200c.  -Nov 

4s  M-N     58.500c. Nov    1 

-Is  '06       !■'   A        I'ii  0OOc_Aug    1 

Railroad   Loan. 
4s  M-N  S2o.000c-.Nov   1  1918 

(S5.000  due  yearly  to  Nov.  1  1921.) 

School   Loan. 
4s  MX     $5,000c_.-Nov  1   1914 

4s  J-D        2,000c. 

4s  \I  S  2500. 

INTEREST  on  light  bonds   is  payable  in   Boston; 
Salem;  on  other  loans  In  Middleborough. 

MIDDLEBOROUGH  FIRE   DISTRICT. 


General  Improvement   Loan. 
4s  M-N     $3,800c...Nov  1  1915 

4s  5,000c On  demand 

Sewer   Loan. 
4s  M-N  $35 ,000c... Nov  1  1907 

($5,000  due  vearly  to  Nov.  1  1913.) 
TOWN  DEBT. Ian  1  1906. .$144,300 

Assessed  valuation,  real 3,391.607 

Assessed  val.,  personal.- . .     899,647 

Total  valuation  1905 4.291  ,254 

Dec    12  1912    Tax  rate  (per  SI  .000)  1905 $18  00 

Sept  8  1913    Population  in   1900 6,885 

on  railroad  loan  in 


When  Due. 


DEBT  April   1906 $42,500 

Sinking  fund 28,556 


LOANS  - 

Water  Bonds. 
4s  M-N  $43, 650c 1906-1923 

INTERES  r  Is  payable  in  New  Bedford. 

MIDDLESEX  COUNTY.     J.  O.  Hayden,  Treasurer. 

Countv  scats  are  Lowell  and  Cambridge.      Incorporated   1643. 
LOANS—  When  Due. 

Building  Bonds. 
4s 
4s 


Court-House  Bonds 

4s  J-D  $100.000c..Dec   1    '23-'32 

J-D    $90,000c_Dec   1    '06-'14    Notes  3  1 -5s  $50, 000c. Dec   21  1906 

J-D    170,000c 1907-1924   TOTAL  DEBT  Jan  1  1906.  .$745,000 


4s 

4s  J-D     110.000c 

Truant  School   Notes 


J-D    200,000c.Dec   1    '06-'15   Tax  valuation  1905 570,177.989 

J-D     110,000c Dec  '16-"21  ;  Population  in  1900 565,696 

it  School  Notes.  Population  in  1890 431,167 

4s  J-D    $25,000. .Dec   1    '06-'10    Population  in  1905 607,938 

INTEREST  Is  all  payable  at  the  Beacon  Trust  Company,  Boston. 

MILFORD.     Clifford  A.  Cook,  Treasurer. 


This  city  is  in  Worcester  County 
LOANS—  When  Due. 

Town-Hall    Loan. 

3Hsg     M-N  510,000 Nov  '07-10 

3^s  g     MS        6,000-Sept    15    '07-10 

Refunding  (gold  notes). 
4s  g       F-A10   56,250 1907 

Sewer  Bonds. 

4s  '06     J    10,000 1907-1916 

140,000 1917-1936 

School   Notes. 

3^Sg     M-N  $60,000 Nov    '08-19 

3^Sg     F&A       1,000. ..Sept  15  1907 

INTEREST  is  payable  at  the  Milford  Savings  Bank 

MILTON.     J.  Porter  Holmes,  Treasurer. 

This  town  is  in  Norfolk  County. 
LOANS —  When  Due. 

Building  Bonds. 
4s  '06     A-O     $4,000c._Apr  1   '07-08 
4s  '06      A-O     12,000c. .Apr  1   "09-16 

Sewer  Bonds. 
4s  '04     J-J       $8,000r..July  1  '07-14 

Water   Bonds. 
3Jis        F-A$121,000c..Aug 


1 
3^s         F-A   150,000c. .Aug  1 


'07-17 
'18-32 


Property  assessed  about  actual  value. 

School    (Continued) . 
3Msg     M-N  $18,000.. Nov  10  '07-15 
3%sg     M-N       2,400.. -Nov  10  1910 
BONDED  DEBT  Feb  1  '06. $119,400 

Assessed  valuation,  real 5,183.770 

Assessed  valuation  personal  1 ,343,004 

Total  valuation  1906 6,526.774 

Total  tax  (per  $1,000)  1905... 519  00 

Population  in  1900 11,376 

Population  in  1905 .12.105 


BONDED  DEBT  Apr  1  '06.5403,500 
Assessed  valuation! real  ..10, 955, 975 

Assessed  val.,  personal 11,262,065 

Total  valuation  1906 22,218.040 

Tax  rate  (per  51 ,000)  1906 $11.50 

Population  in  1900 6,578 

Population  in  1890 4,278 

Population  in  1905 7,051 


INTEREST  is  payable  at  First  National  Bank,  Boston. 


MONSON. 

Tills  town 
LOANS— 

Water-Works  Bonds. 
4s  M-S  510,000c. Sept  1  '07-11 

4s  M-S     33,000c. Sept  1  '12-22 


T.  L.  Cushman,  Treasurer. 
Is  in  Hampden  County. 
When  Due. 


BONDED  DEBT  Sept  1906       543,000 

Total  valuation  1905 1,698,168 

(Assessment   at    "fair   cash   value.") 

Tax  rate  (per  51. 000)  1905 $16  20 

Population  in  1905 4,343 

INTEREST  payable  at  Monson  National   Bank. 

MONTAGUE .     John  W .  Hargis ,  Treas .  and  Tax  Collector . 

This  town  Is  In  Franklin  County. 
TOTAL  DEBT  Aug  1906..      550.000  I  Tax  rate  (per  51 ,000)   1906  ... 516. 80 
Assessed  valuation  1906...  4,051 ,670  |  Population  in  1905 7,ol5 

NATICK.     Edward  Clark,  Treasurer. 

This  town  is  in  Middlesex  County.     Incorporated  Feb.   19  1781. 


LOANS— 

Sewer  Notes. 


When  Due. 


4s 

3V3s 
SHs 
3  l-3s 
3  4-5s 
3Hs 
4s 
3Hs 


F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


510,000.. 
2,665.. 
1,500.. 
3,500.. 
7,000.. 
8 ,000 . . 
5,000. 
3.000. 


Qrade  Crossing   Notes. 


.Aug  8 

.Jan  l 

Jan  31 

Jan 

.-July 
Jan  30 
Jan  31 
Jan  31 


1927 
1930 
1931 
193  2 
1932 
1934 
1930 
1936 


4a 

4s 

3  l-.-.s 

3  l-3s 

3  4-5s 

3^s 

3^s 


J-J 

■h.I 
.1.1 
J-J 
J-D 
J-J 
J-J 


Water   Notes. 


57,000 
5,000 
6,000 

4,000 

4,000. 

5,000 

3,500. 


Dec  30   '07-08 

Jan   8  1910 


.Jan 

Jan 
.Dec 

-Jan 
-Jan 


Is 

4  s 
4s 

4a 

4s 
3*_s 

NEEDHAM 


r  \ 
i'-.\ 
j  .i 
i    \ 
.i  ,i 
j-j 


55.000 Feb   1 

6,ooo Feb   1 

6,ooo..     July  i 

4,800  Feb    1 

1,400      Jan   30 

800     .Jan   31 


1911 
1912 
1912 

1914 
1915 

1907 
1908 

1908 

1909 

19  II 
1925 


Sewer  Bonds. 
4s  J-J  5200, 000. July  1  15-20-5-6 

4s  J-J        25, 000. -July  15  1926 

Water  Bonds. 
354s        A-O  $60,000. ..Oct   1    '10-21 
3J-.S         A-O     56,000.  ..Oct   1    '22-28 

3J.S        A-O       9,000 Oct    1   1929 

4>_s         J-J  8,000 Jan    1   1930 

4s  J-J         7,000 Jan    1  1931 

Debt  February   I    1906. 

Water  debt $164,000 

Sinking  fund 6,223 

Net  water  debt $157,777 

Sewer  debt $265,665 

Sinking  fund 19,847 

Net  sewer  debt 245,818 

Grade-crossing  debt 37,931 

Net  general  debt   . 126,210 


Total  net  debt  of  town.  ..$567,736 
Total  valuation  1905    .        56,673,225 

Total  tax  (per  $1,000)  1905 $18  80 

Population  In  1900 9,488 

Population  In  1905 9,609 


<  has.  E.  Stanwood,  Treasurer;  Thomas  Sut- 
ton, Clerk. 

This  town   is   In    Norfolk  County. 


When  Due. 

19(17  1932 
1933  1935 

1930 

1933  1935 


LOANS— 

Water   Debt. 
4s  M  S$170,500c 

4s  L5,000r 

Refunding  Bonds. 

3!^8        $21 

4s  24 ,00 

1938 

DOM)    DEBT  Sepl  I  '06        $319  000 
Total  i  1908  : 

INTEREST  i  i  Safe  Deposit  &  Trust  Co. 

NEW    BEDFORD.     Thomas    Thompson,     Mayor; 
Eiowland  .    I  rea  urer. 

K  in  H/i  tol  v.     Incorporated  Marco  9  1847 


School   Bonds. 

4s  J  J      51  1,500c 1907-1916 

4s  .1  -.1         23, 000c 1907    1927 

Town-iiall   Bonds. 

\l  S  $43,000c  1997  1922 

i  Assessment   at   act  ual    .  alue.) 
Total taa  (per  $1,000)  I906...$i8  50 

Population    in    I9ii5 4,28.1 

Population  in  I9O0 4,01 6 

Populat Ion  in  1890  3,035 


I  limy 


LOANS    - 

Whl 

Mi 

Eh 

■  School   Bonds. 

Cily 

1  mpnivemcnl. 

a 

5J-J  5100. 9 

.Julj 

1     1925 

\   i)   $20,00  "■■: 

Sa 

wit  B01 

.Is. 

a 

\  11     1  5,000c__r_Ocl 

1 

\  i) 

.S3.,  ,991(1 

Vpr 

1    1908 

A  11     30,000) 

II,  -1 

1 

\  0 

13,0001 

V.pr 

1     1999 

M  s 

\!rll 

1   i:ni. 

Is 

A  0 

48,0001 

\in 

1     I9IO 

1     \      82,0001 

F«  i, 

1    1908 

Is 

\  i) 

..  ,000l 

\pi- 

1      1911 

P    A       IDS.  HO  91 

Feb 

1    1909 

In 

\  (i 

199.999, 

Apr 

1     1912 

1  ro.oooi 

Moh 

1    1:11  ■ 

1 

A    ,  1 

108,0001 

\iu- 

1     19  13 

1     \     80  0( 

Feb 

1    1913 

|    11 

32,0 

\pi- 

1     19  11 

4  s  if 

.1   1)    1  20,0001 

Dec 

1    [913 

\  0 

000i 

\in 

1    1925 

9." 

.1  .1      110,0 

\l  s 

89,0001 

\i,  i, 

1    1927 

Wharf  Bond*. 

\  (1 

1    1907 

4s  g 

\l   N  $52,0001 

Ma. 

1    \ 

1  ,1, 

1    1928 

M   N     80, 1 

Ma] 

1    19  15 

1    \ 

1  eb 

I     1929 

Park 

Bond*. 

VI  S 

30.0 

Men 

1     193  2 

4s 

\  O$100,000r 

\in- 

1    1942 

.1  II 

30,000) 

Dec 

1    1933 

3  Ms 

J-J       28,0 

0 

.1  .1 

July 

1     1935 

3',s  g 

F-A 

3  Ms  g 

F-A 

3  i2s  g 

.1-1) 

3  Ms 

M-S 

3Ms  g 

F-A 

4s        g 

.1-1) 

4s  g  '05  J-D 

4s  g  '04 

J-J 

4s  '05 

J-J 

4s  g  '05 

J-J 

1918 

1  9  1  9 

1920 

1922 

1923 

1    1923 

'06   25 

'07-24 

'07-25 

1   1925 


7s 

6s 

4s, 

4s 

4s 

4s 

4s 

4s 


3Ms  g 


A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

J-D 


LOANS—  When  Due.        Water  Loar 

School  and   Public  Building  Bonds. 

4s  g         M-S5128,OO0r_._Mch   1  1917 

92,000r_-.Feb    1 

30,000r...Feb  1 
200,000r_..June  1 

65,00(>r__-Mch  1 
l20.000r__.Feb    1 

50,000r___Dec    1 

40,000_. .Dec  1 

90,000r__July  1 

54,000r..Jan    1 

«21,000r.._july 

INTEREST  on  the  7%  water  bonds  is  payable 
coupon  bonds  at  the  office  of  the  City  Treasurer; 
by  check. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

June  1   1906.     _/'/»•  22  1905. 

Bonded  debt    54,399,000  54,138,000 

Sinking  funds 1,340,893  1,182,869 


530.000c. 

60,000r. 

20.000r. 
120,000r. 

200,000c 
400,000c. 
400,000c. 
200,000c. 
48,000r. 


..Oct  1  '07-09 
_.Oct  1  '07-09 
..Apr  1  1918 
.  .Apr  1  1924 
.Dec  15  1924 
..Apr  1  1926 
.-Jan  1  1927 
-.Jan  1  1927 
..June  1  1930 


at  Boston;    on  all  other 
registered  bonds  payable 


Dec.  10  1904. 
54,102,000 
1,181,547 

$2,920,453 

51,538,000 

5210,000 


Dec.  6  1903. 

53,937,000 

1,073,379 

52,863,621 

51,568,000 

5210,000 


Net  debt 53,058,107  52,955,131 

Water  debt.   (incl. 

above) 51.508,000  51,538,000 

Park,    school    and 

wharf    debt  (in- 
cluded above)..     5502,000  5370,000 

Water  sinking  fund  on  June  1  19  16  was  5333,213,  and  that  forparks  and 
wharf,  $38,500:  both  are  included     hove. 

The  water  bonds,  the  park  loa  the  school  loan  of  1904,  the  high  school 
bonds  of  1905  and  the  wharf  bo.  is  are  authorized  outside  of  debt  limit. 
Borrowing  capacity  June  1  1906  was  5155,570. 

The  municipal  sinking  fund  receives  yearly  about  5100.000  and  the  water 
sinking  fund  528.000. 

CITY  PROPERTY.— Value  in  1905  was  55,228,788. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  is 
the  same  as  actual  value)  and  tax  rate  have  been  as  follows 

l.s.si  ssed  \raluation. 


Years —  Real. 

1905 540 ,293 ,975 

1904 39,499,700 

1902 37,051,000 

1900 35,762,290 

1890 20,041,700 

1880 13,138,400 


Personal. 
$24,055,686 
24, 108,651 
25,510,811 
22,122,162 
16,829,154 
13,137.519 

POPULATION. — In  1906  was  79,078;  In  1900  it  was  62.442;  in  1890  11 
was  40,733;  in  1880  it  was  26,845. 

NEWBURYPORT.      W.   F.  Houston,  Mayor. 
This  city  is  in  Essex  County. 


Total. 
$64,349,661 
63,608,351 
62,561,811 
57,884,452 
36.870,854 
26,275.919 


Rate  of  Tax 
per  $1,000. 
519  40 
19  20 
17  40 
17  60 
16  30 
15  7  = 


LOANS 

City  Bonds. 

4s  J-J     565,000c 

4s  J-J        90,000c 

4s  A-O      25,000c 

Sewer  Bonds. 
4s  M-S   565,000c 

4s  M-N     35,000r 

4s  A-O       7,500r 

3J.S        M-S     46,000r 

School  Bonds. 
3Hs        J-D    527,500r_. .June  1  1910 
3>_S         J-J        35,000c&r_  July  1   1922 
3J_S         J-D      50,000c.  ..Dec    1   1923 

Bridge  Bonds 


When  Due.  I       Water  Bonds. 

3'.s  '04  J-D. 5331. 000c. June    '06'34 

Floating  debt 5140 ,000 

Trust  bonds.  4-4  »/2s,  579,750.dem'nd 
TOTAL  DEBT  Apr  1   1906,5959,225 

Sinking  funds,  &c 290,000 

Sept  1   1919    NET  DEBT  Apr  1  1906 669,225 

Nov    1   1919    Assessed  valuation,  real_--7, 508.900 

Assessed  val.,  personal 3,380,692 

Total  valuation  1905 10,889,592 

(Assessment  about    *i  actual  value.) 

Tax  rate  (per  51 .000)  '05 $17  40 

Population  in  1905 14.673 

Population  in  1900-. ...14,478 


...July  1  1908 
.  -  July  1  19  11 
...Apr    1  1913 


..Oct      1    1919 

..Sept  1  1931 


SV2s  '05      M-S   $59,400c&r._    '06  '15 

INTEREST  is  payable  at  City  Treasury  or  at  First  Nat'l  Bank  of  Boston. 

NEWTON.     Edgar   W.    Warren,    Mayor;    Francis    Newhall, 
Treasurer. 
The  city  Is  situated  in  Middlesex  County.      Incorporated  June  2  1873. 
LOANS —  When  Due.        "Water  Loans. 


Boulevard  Bonds. 


4s 

4s 

4s 

4s 

4s 

4s 

3^s 

3 


4s 
4s 
4s 
4s 

4s 
4s 
4s 


J-D  $100,000c&r.june  1  1914 

A-O     80,000c. ..Oct    1  1914 

A-O     80,000c.-.Apr    1  1915 

M-N  100,000C--.Nov   1  1915 

J-J      100,000c&r_July  1  1916 

M-N    40,000r.__May   1  1917 

J-D  15,OO0r_..June  1  1919  4s 
_s  '04J-J  8,000r...July  '07  14  4s 
Drains  and  Culverts.  4s 

4s  J-D    $29,000c&r_J'ne  1  1914    4s 

4s  A-O        7,500 Apr    1  1917    4s 

Engine  House  Loan.  ]  4s 

3Hs        M-S  $16,000r__Sept  1  1922    3V.S 

School  Loan.  3  '_s 

J-D    550.000c.  ..June  1  1914    3'_s 

9,000c<__r_Julv  1  1914    3J.S 


4s 

J-D 

4s 

J-J 

4s 

A-O 

4s 

F-A 

4s 

J-D 

4s 

J-J 

4s 

M-S 

4s 

J-J 

4s 

F-A 

3  (,s 

M-S 

3Hs 

A-O 

3..S 

J-J 

3Hs 

A-O 

3J.S 

.1   1) 

3J-.S 

'04M-N 

60 ,000c <S.r_ Apr   1   1915         "Sewer  Bonds. 


A-OS100,000c&r_Oct  1  1910 
A-O  100.000c4r.Apr  1  1914 
A-O  100,000c&r.Oct  1  1917 
A-O  100,000c&r.Oct  1  1918 
A-O  25O,OO0c__r_Apr  1  1920 
A-O  100,000c&r_Apr  1  1921 
A-O  100,000c&r.Apr  1  1922 
•F-A  50,000c..  -Aug  1  1923 
A-O  75,OO0c&r.Apr  1  1924 
F-A  OO.OOOc&r.Aug  1  1925 
J-J  70. OOOc&r. July  1  1926 
J-J  45,000c.  ..Julv  1  1927 
M-S  75.000c_-.Mch  1  1928 
M-S  25,000r..-Sept  1  1931 
J-D  35,000c. .-June  1  1932 
J-D  44,000r_June  1  '07-'28 
M-N    28,000r.Nov   1   '07-'34 


75,000c&r_Aug  1   1915  4s 

50 ,000c _cr .Dec  1   1916  -is 

100,000r...Jan     1   1917  4s 

50 ,000c. --Sept   1    1917  4s 

15,000r.  ..July    1    1918  4s 

35,()00r_._Feb    1  1918  is 

82,950r.  __Sept  1   1919  4s 

34,000r.._Oct      1    192  1  4s 

21  1  ,oi)0c&r.Jan 

7,850r...Apr 

10,000r_June  1 

77,000r      .Mav 


1  1922  I  4s 
1  1922  48 
'07-'  11  4s 
'06-'24    3J_s 

3.10s 


Park  Bonds 

4s  A-O  $25.000e&r_Apr   1    1908  I  3  Hs 

3S.S        A-O        .'i.OOOr.Apr    1    '07  919    ,V,s 

Highway  Loans.  3 ':.s 

4s  F-A   $25,O00e    ..Feb    1    1915    3  '  ,s 

4s  A-O      52,000c&r.Apr  1   1915 

4s  .1   I)    *  10,000    .  .Dec   26   1915 

4s  M-N  •80.00OcA.-i-    Maj    1    1936 

Miscellaneous  Loans. 


A-O$250,000c<__r.Apr  1  1911 
A-O  200,000c&r.Apr  1  1912 
F-A  100,000c. -Aug  1  1923 
J-J  100,000c&r.Jan  1  1924 
A-O  125 ,000c  &r_  Oct  1  1924 
J-J  70,000c&r_July  1  1926 
M-N  100,000c&r.May  1  1927 
M-S  50,O0Oc&r_Sept  1  1928 
J-D  98,OO0r..-Dec  1  1922 
J-D  21.000r..Dec  15  1922 
J-D  7O,OO0r..-Dec  2  1925 
M-N  25.000r___May  1  1930 
A-O  20.000r_._Apr  1  1931 
J-D  50,000c&r.Dec  1  1931 
J-D  44.000r_June  1  '07-'28 
J-J  -16.00()r-,Iuly  1  '07--29 
J-J  9,000r_July  1  '07-'13 
'Washington  Street  Loan. 


4s  J-D    $3(),ooor 

4s  J-D      10,0091 

4s  \l  S        5,000r 

3Hs  M-N     12,500r 

3.19s  .1    I)         17.99(11- 

3 !  .s  .1  .1       50,000c 

3>_s  J-D      29,000c 

Hospital    Bonds. 

3s  \    0    $30.000r 


_I)CC      1  1907 

.June  1  1908 

Sepl  i  1908    Is 

\u\      I  19  11       Is 

.June  1  192  1     Is 

JUlj     1  1912 

Dec    1  19  12 


3s 

3  i.,s 

.-1  I  ,  s 
3  '  .  s 
Is 


J-D  S-l  5,000c. -Dec  1  1925 
1  1926 
1  1927 
1   1928 

Aug  1    1955 
Feb    1   1936 


.1-1) 

J-D 
.1  I) 
F  A 
F-A 

.1  .) 
.1    I) 


35.000c  ..Dec 
12.000c.  .Dec 
13,000r__.Dec 

300,000c<S_r_ 

200,000c&i 


.Ocl       1     1920 


Is 
Is 
Is 

Is 


60 ,000c (tr  July  1  1936 

lOO.OOOo&r.  Dec  1  1936 

\i  s  l00,000c&r.Sept  1  1037 

.1  i)     50,000c&r.Dec  1  1937 

\1    \      .,11.9001-  \o\      1  193.S 

.1    I)       63,090c    ._  Dec    1  1939 


*    Bonds  Issued  outside  the  debt  limit. 

PAR  VALUE  OF  BONDS.      Ulthe  bonds  are  tor  Si  .000. 
INTEREST  payable  a!  Flrsl  National  Hank  of  Boston  or  In  Newton. 

TOT  \i.  DEBT,  SINKING  1  1   N  DS,  &c 

Jan.   1    1906.     Jan.   1    1905.     Jan     1    1904.     -i<ui.    1    "03. 
M1111lclp.il  ilclil        $4,247,200  $4,267,800  $4,217,687  $4,214,263 


u  ater  . i<- t*t 1 ,610, 


Total  debt 
Sinking  iiind 


$5,857,200 
1  ,972,675 


,183,000 

$6,  150,800 
2,352,280 


! 17, 687 

2. 18. ,.9911 

$6,402,687 
2,182,912 


,139,000 

56,3  1 
2. KIT. 979 


$•1,33  1  ,284 

is  nearly  ail  in 
■   fund  on  Jan.  1 


\ct    debl  $3,88  1  098,520  %  1,219,779 

The  sinking   fund  receives  I   $130,000  and 

ve  ted   in   the  city'     own     ecurltles,     The  water  sinking  1 
1906  amounted  to  $638,203,  and  is  Included  In  the  toiai  ..i>o.  e 

BORROWING  CAPACIT.  on  Jan    1  1906  was  $477,050. 

ASSESSED     VALUATION         I'  ■<•     City's     assessed     valuation    and     tax 

rate  have  been  as  follows   real  est.  1  i"  1  fair  cash  value: 


Nov.,  1906.  j 


MASSACHUSETTS-CITIES  AND  TOWNS. 


29 


Assessed  Valuation. Rate  of  Tax 

Years —  Real.  Personal.  Total.  per  $1,000. 

1906  $49,751,150  $16,215,890  $65,967,040  $16  40 

1905"  48,966,500  15,668,870  64,635,370  18  00 

1904""         48,396,000  14,579,710  62,975,710  17  08 

1902  --    46,973.150  14,966,430  61,939,580  16  40 

1900  45,363,800  12,270,920  57,634,720  15  20 

1893   .      31.786,200  10,067,600  41,853,800  14  80 

1880- 17,718,270  7,481,830  25.200,100  14  00 

Tax  rate  In   1905   Included  city  tax  proper,   $13  98;   State  tax,   $1  24; 
county  tax,  $1  02;  metropolitan  tax,  $1  76;  total,  $18  00  per  $1,000. 

POPULATION. — In  1905  was  36,694;  In  1900  it  was  33,587;  in  1890  it 
was  24,379;  in  1880  it  was  16,995;  In  1870  it  was  12,825. 

NORFOLK  COUNTY. 

Dedham  Is  the  county  seat.     Incorporated  1793. 
LOANS—  When  Due.  I  4.49s  '06  J-J     $100,000.. July  2  1907 

4s  J-J  $180,000.-July  1  '07-'15   TOTAL  DEBT  Jan  1  '06.. .$310,000 

Temporary  loan  notes 100,000 

Assessed  val.,  1905 $235,500,546 

County  tax  (per  $1,000)  '03 $6  99 

Population  in  1890 118,950 

Population    In    1900 151,539 

Population  in  1905 167  487 

NORTH  ADAMS.     M.  R.  Ford,  Mayor;  Edson  M.  Hodge, 
Treasurer. 
This  city  is  in  Berkshire  County.     Incorporated  March  22  1895. 


4s  '04      J-J 

20,000. 

...July  1  1916 

4s  '05      J-J 

40,000. 

.July  1  '17-'18 

3!^s  '05  J-J 

20,000. 

...July  1  191!) 

3^S  '05  J-J 

20.000. 

...July  1  1920 

4s  '05        J-J 

10,000. 

...July  1  1921 

4s  '06     J-J 

LOANS— 

Refunding  Loans. 

3.15s  g  J-J  z$65,083  33 
3.15s  g  M-S  214,916  64. 
3.15s  g  M-S  215,616  69 
3'iS?  F-A  230,533  33 
3  'is  g  A-O  230,533  33 
g  A-O  211,533  32 
3'Asg  '04F-A  26,533  33 
3.4"s  g  '05  J-D     4,533... 

Bridge  Loans. 
3.18s  g  M-N    $4,800. 
3l4Sg     M-N       4,500. 
4s  g         F-A     12,250. 
3.52  'As  g  '05    16,470- 

School  Loans. 
3Hsg    J-J     2$2,500- 
3J4SK     J-J        16,000. 

a  Ha  %    J-J  500  _ 

3.2s  g     J-J         2,250. 
S.2s  g     M-N 
3.17s  g  J-D 


Sewer  Loans. 


When  Due 

..1912-1920 
__Mch  1920 
...Men  1921 
.-Feb  '21-23 
,-Mch  '23-25 
..1925-1926 
...Aug  1926 
-June  1  1926 

..Nov  '07-'10 
..Nov  '07-'ll 
..Aug  '07-'13 
...Nov  '07-'15 

...July  1  1908 
July  1  '09-'12 
...July  1907 
.--July  '07-'09 

16,500 1907-1909 

5, 500.-. June    '07-'ll 


Sundry  Loans — (Con.) 
SHsg     A-O  *140,000--.Mch  '06-'27 

2,500 Aug  '07-'08 

16,500 Nov  '07-'12 

24,000 May  '07-'14 

16,000 Oct    "07-'14 

5,400.  .Mch  1   '07-'15 


4s 

3^sg 
8.2s  g 

3.2s  g 
3.17s  g 
3.4s  g 
4s    g 

8Hsg 


A-O 
J-D 
J-D 
A-O 
J-D 
M-N 
F-A 
05.. 


$10,000. 
22,000. 
16,100. 
24,000- 
•8,750. 
•8,540. 

8,400. 

4,500- 


May  1 

June  1 

..June 

..Apr 

...June 

...Nov 


Sundry  Loans. 

3Hsg     J-D*$98,000. 


'07-'ll 
'07-'28 
'07-'29 
'07-'30 
'07-'31 
*06-'32 
.Aug  '06-'33 
June    '07-'15 


..June 


3.6s  g     J-D    •20,000... June 


'06'26 
'07-'26 


3,Hs  g     F-A 
3.4s  g  M-N 
4s  g  '04  M-N 
4s  g  '04  A-O 

ay2s  '05M-s 

Park  Loans. 

3Hs  g  M-N  •$21,600 Dec   '06-'32 

Permanent  Improvem't  Loans. 

3.4s  g   M-N     *$1,000 1907 

4s  g         F-A      *4,000 Aug  '07-'08 

4s  g '04  F-A     *7,500 Aug  '07-'09 

3Hs  '05M-S     27,000. .Mch  1   '07-'15 

3Hsg'05F-A   4,000 Aug  '07-'10 

Water  Loans. 
3Hs        J-D    $38,000. ..June    '06-'12 
3>4s        J-J     104,000.. .June    '07-'19 

3J^sg     J-J        97,750 Aug  '06-'35 

3.6s  g     J-J        29,000 Nov     1907 

3J^sg    J-D      22,500 June    '07-'36 

3  1-5sgJ-J         1,350 Jan    '07-'09 

Inside  debt  limit $332,911 

Outside  debt  limit 465,279 

Water    debt 302,550 

Tot.  bond  debt  Dec.  1  '05.-1,100,740 
Borrowing  capacity  Dec.  1  '04.60,461 
Assessed  valuation,  real-.12.065, 012 

Assessed  val.,  personal 2,797,515 

Total  valuation  1905 14,862,527 

Tot.  tax  (per  $1,000)  '06 $20  00 

Population  in  1900 24,200 

Population  in  1905 22,125 


•  Outside  debt  limit,     x  Part  of  issue  outside  of  debt  limit. 
INTEREST  is  payable  In  Boston  and  North  Adams. 

NORTHAMPTON.     T.  M.  Connor,  Mayor:  G. W.Clark, Treas. 


This  city  is  In  Hampshire  County, 

LOANS —  When  Due. 

Armory  Bonds. 
4s  J-D    $17,000c_..Dec    1  1912 

Refunding  Railroad  Loan. 
3Usg    M-N  $12,000c.May  1  '07-'12 

School  Bonds. 
4s  J-J     $50,000C-..July  1  1915 

4s  M-N     15,000c. ..Nov  1  1907 

4s  J-J        23,000c.--July  1   1910 

3'^s  '04A-O      75, 000. .-Oct  1  ' 
Is  '06      M-S      14.000c_Sept  1 

Refunding  Sewer  Bonds. 
3Ksg    J-J     $99,000c.July  1 

^  ©  w  c  r  S  c  r  i  d 
3Ws  '05  A-O  $18, 000c... Oct 


07-'21 
'07-'13 

'07-'17 

"07-'15 


Incorporated  June  23  1883. 

Water  Bonds. 

4s  M-N  $70 ,000c. ..May  1  1909 

3!4sg  J-J  160.OOOc.July  1  '07-'26 
3Ksg  M-S  3O,OO0c.Sept  1  '07'12 
DOND.  DEBT  Sent  12  '06     $590,000 

Sinking  fund  assets 53,560 

NET  DEBT  Sept  12  1906.  536,440 
Water  debt  (included)  ...  260,000 
Assessed  valuation,  real. .10 ,239, 920 

Assessed  val.,  personal 2,564,095 

Total  valuation  1906 12.804,015 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  '06 $16  50 

Population  in  1905 19,942 

Population  in  1900 18,643 


INTEREST  on  all  bonds  payable  at  Northampton. 

NORTH  ANDOVER.     Clarence  Goldsmith,  Superintendent 
Water  Works. 
This  town  is  in  Essex  County 
LOANS—  When  Due. 

Water  Bonds. 

48  J-J     $80,000c    1923 

4s  J-J       40.000c    1929 

28.000c 1907-1919 

4-  18.000c 1907-1934 

BONDED  DEBT  Sept  1906.$166.onu 
■  tine  debt 4.000 


TOTAL  DEBT  Sept  1906__  $170,000 

Sinking  fund 30 .247 

NET  DEBT  Sept  1906 139,75:; 

Assessed  vauation  1906-..4,  558  ,509 
Tax  rate  (per  $1,000)  1906. ..$18. no 

Population  in  1900 4.243 

Population  in  1906  (est.) 4,650 


A.  T.  Parker,  Treasurer. 


INTEREST  is  payable  at  the  Wlnthrop  National  Bank  in  Boston. 

NORTH  ATTLEBOROUGH. 

This  place  is  InjBrlstol  County. 
loans—  When  Due. 

Hater  Bonds. 

4s  J-J     $30,000 July  1  1909 

35,000 JulV  1  1914 

40,000. .July  1   '08-'13 
62,000.. July  1  '18-'23 


4s  J-J 

4s  J-J 

4s  J-J 

Notes. 
Water  3  Hs 
do     4s 
do     4s 
do     4s 
do     4s 
Town  S'As 
do     3  I  i s 
do     3Hs 
do     3V$s 
do     3J^s 


$1,700 Apr  8  1910 

1,150. ..Jan    12  1911 

26,250.  .Sept    1  '09-'25 

15,300,. Sept  1  '07-'23 
3,000-. .Jan  25  1912 
4,000.. .Jan  30  1907 

11,440.  ..JulV  1907-'19 
4,000. .June  19  1908 
3,000... July  25  1908 
5.400 July  25  1909 


do  4s 

do  4s 

do  4s 

do  3  Hs 


Notes — (Con.) 

Town  S'As         $2,800. ...July  25  1910 

4,900.. .Jan    12  1911 

1,000---Jan    12  1909 

10,600,-June    27  1912 

6,500 Junel  1913 

Electric  Light  Bonds. 

4s  J-J     $50,000 Jan    1   1924 

3'^s         J-.J        $9,035      .JulV   1   '07-'19 

Funded  debt  Feb  1  1906 $344,330 

Slnkingfund 86,527 

(INTEREST  payable  In  Boston.) 

Tax  valuation  In  1905 $4,376,171 

Total  tax  per  $1,000  1905 $23  00 

Population  In  1900 7,253 

Population  in  1905 7,878 


NORTH  BROOKFIELD.      Sumner  Holmes,  Treas.  &  Asses'r. 

This  town  Is  in   Worcester  County. 
LOANS —  When  Due. 

Miscellaneous   Notes. 


I       B7 
4s  '97 
■3Hs'02 
3  Hs'03 
4s  '04 
■■',  lfs'05 

4^  "08 


$2,000 

3.000 

10,000 

10,000- 
10,000. 

'5.000 

13,000 

5.000. 


Dec 
.  _  _  Dec 
.Dec  1 
.Dec  1 
.Dec  1 
-_-Dec 
...Dec 
_  ..Jan 


1  1906 
1  1907 
'09-'10 
'01-'12 
'13-'14 
1  1915 
1  1917 
29  1907 


NORWOOD.     Chas.  T.  Wheelock,  Treasurer 

The  town  Is  In  Norfolk  County.     Incorporated  In  1872. 
LOANS—  When  Due. 

Water  Bonds. 
4s  F-A  $35,000c..-Aug   1  1910 

($10,000  each  5th  year  until  paid.) 
4s  J-D        8,000c. .June    1  1915 

June 

June 

June 


Water  Notes. 

3^s         $30,000. .Dec   1    '06-'08 

TOTAL  DEBT  Mch  1  1906.     $78,000 

Water  debt  (included) 30,000 

Assessed  valuation  1906,       1.630,817 

(Assessment   about    full    value.) 
Total  tax  (per  $1,000)   1906.. $14. 40 
Population  in  1906  (est.) 2  .son 


4s  J-D        5.000c. 

4s  J-D        7,000c. 

4s  J-D        4,000c. 

Fire-House    Notes. 

4s  s-a     $14,000 

($2,000  due  yearly.) 
School-House  Notes. 

4s     s-a  $40,000 

($2,000  due  yearly.) 


1  1918 
1  1917 
1  1920 


$64,000 
113,950 
177,950 
26,750 
151  ,200 
420,005 
220,525 
640,530 
.$18.40 

value.) 
--6,731 
-.5,480 
-    3,733 


Electric-Light   Notes. 

4s  s-a     $25,000 

($2,000  due  yearly.) 
BOND. DEBT  Sept  1  1906. 

Note  debt 

TOTAL  DEBT  Sept  1  '06.. 

Sinking  funds 

NET  DEBT  Sept  1  1906... 

Assessed  valuation,  real 4 

Assessed  val.,  personal 1 

Total  valuation  1906 5, 

Total  tax  (per  $1,000)   1906. 
(Assessm't  about  90  %  actual 

Population  in  1905 

Population  in  1900 

Population  in  1890 

INTEREST  paid  by  New  England  Trust  Co.,  Boston. 

ORANGE.     T.  Wesley  Bridge,  Treasurer. 

This  town  Is  in  Franklin  County. 
LOANS —  When  Due. 

Water  Bonds. 

4s  M-S$118,000 

($3,000  yearly  on  Sept.   1.) 

Sewer  Bonds. 

4s  M-N  $33,000c    

($2,000  yearly  on  Nov.  1.) 

School  House  Loans. — 

4s  F-A  $17,800 On  demand 

BOND.  DEBT  Sept  12  '06.  $153,000 
School-house  loans 17 ,800 

INTEREST  on  the  water  bonds  Is  payable  at  the  Orange  National  Bank 
and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at  the  National 
Hide  &  Leather  Bank,  Boston,  and  the  Orange  National  Bank;  on  all  other 
loans  at  the  Town  Treasurer's  office.  


Floating  debt 24,000 

TOTAL  DEBT  Sept  12 '06.     194,800 
Water  debt  Unci,  above)..     118,000 

Tax  valuation,  real 2,673,600 

Tax  valuation,  personal 795,698 

Total  valuation  1906 3,469,298 

(Assessment   full    value.) 
Total  tax  (per  $1 ,000)  1906.  _  .$19.50 

Population  in  1900 .5,520 

Population  in  1905 5,575 


PEABODY.     Elmer  M.  Poor,  Treasurer.  ■    •    • 

This  town  is  in  Essex  County.     Town  property  valued  at  $1,244,333. 


LOANS —  When  Due. 

School   Loans. 
33^s      F-A15$75,000c. Aug  15  '07-21 
4s  '04      M-S        6, 000c. Sept    1    '07-09 

Electric   Light  Bonds. 
4s  J-D    $40,000c. .. June  1  1922 

Water  Bonds. 
4s  F-A$135,000c--Aug  1  '07-33 

3Ms  J-J  2,000c-.Jan  12  1907 
4s  '04  J-D  36,000c-. June  1  '07-24 
33^s'05  F-A  116,000c. Aug  1  '07-35 

Refunding  Water  Bonds. 
4s     .       M-N  $16,000c. -May  1  '07-10 

PITTSFIELD.     A.  H.  Bagg,  Mayor;  E.  H.  Kennedy,  Treas. 

ittsiield  is  in  Berkshire  County.  Incorporated  as  a  town,  1761;  as  a  city 
1891.  The  sewer  and  water  debt,  Included  below,  is  outside  of  the  debt 
limit. 


Sewer  Bonds. 
4s  '06      J-J  $150.000c.July  16 '07-'36 
BONDED  DEBT  July  1906  $594,noo 

Slnkingfund 12,349 

Assessed  valuation,  real 6,779,400 

Assessed  val.,  personal 2,425,004 

Total  valuation  1906 9,142,797 

(Assessment  about  cash  value.) 

Total  tax  (per  $1,000)   1906.  .$22.00 

(Assessment  same  as  actual  value.) 

Population  in  1905 13,097 

Population  in  1900 11,523 


LOANS— 

Water   Loans. 

4s  M-N  $45, 

4s  M-N     50, 

4s  g         M-S     35 

4s  g         M-N     10 

ay*  g'04j-D  ;  4 

170, 
Paving  Bonds. 

3  3^  g'04M-N  $75, 

Sewer  Bonds. 

4s  g         J-D  $120 

3^sg    J-D    200 

4s  g         J-D     120 

INTEREST  is 


OOOr. 
OOOr. 
000c. 
OOOr. 
000 .. 
000.. 

,000- 

,000. 

,000. 

000. 


When  Due. 

..Nov  1  1908 
..May  1  1916 
..Sept   '07-13 

May  1907 

--Dec  1  1906 
.Dec  1  '07-20 

..Nov  1  '07-21 

...June  1  '07-18 
June  1  '07-26 
.June  1  '07-18 


School   Bonds. 
4s  g        M-N$110,OOO..May  15  '07-17 

33^sg     F-A     84,000 Aug    '07-20 

BONDED  DEBTMay9  '06. $861, 600 

Note  debt 112,123 

TOTAL  DEBT  May  9  1906.   973,733 

Water  debt  (Included) 236  300 

Assessed  valuation,  real- .13, 8 13, 825 

Assessed  val.,  personal 4,516,398 

Total  valuation  1905 18,330,223 

Total  tax  (per  $1,000)  1905 $18  50 

Population  in  1900 21,766 

Population  in  1905... 25,000 


payable  at  First  National  Bank,  Boston. 


4s  '90 
4s  '94 
4s  '99 


PLYMOUTH. 

This  town  is  In 
LOANS— 

Water   Loans. 
4s  '85     J-D    $22,400..June  1 
F-A      14, 300.. Aug   1 
F-A      10, 400  ..Aug   1 
A-O     19.500.. Oct     2 
3>    s'ol   M-N     15.000._Mav   1 
03  J-J   17,999  62-Julv    1 
($666  66  due  yearly.) 
3>4s'05  A-O       9,000.. Apr  15 
.',    is'05  M-N     10,800c.--Nov 

School   Loans. 
SJ^s'Ol   M-N     $5,000. 
4s   '95       F-A    5,066  54 
324  83 
3,300 
25,200.. 
22,500-. 
Sewer   Loans. 
I  !  js'93   M   X     $5,250.  .Nov    1 
3  :    S'03  J-J         24,000    -Jl 

Fire   Department  Bonds. 
Is  '05      M-S  $17,000. ..Sept  1 
Plymouth  C.   &   W.   St.   Ry. 
03  J-D    $12,000. .Dec    1 


Edward  L.  Burgess,  Clerk. 

Plymouth  County. 


When  Due. 


Is   ''.i7 

A-O 

02 

r  \ 

4s  '04 

j-j 

3>_s'05 

A-O 

.May  1 

.Aug    1 

.  .Apr 

.Aug    13 

...July  l 
.Apr  15 


'07-'14 
'07-'17 
'07-'19 
'07-'19 
'07-'21 
'07-'33 

'07-15 
'07-15 

'07-'ll 
'07-'25 
1  1907 
'07-'12 
'07-24 
'07-15 

'07-*13 
'07-'30 

'07-23 
Loan. 

'0(i-'13 


Street  Loans. 

4s  '95      F-A     $5 ,700.. Aug 


1  '07-'25 
8  '07-'10 


4s  '00      M-S         3,600.  .Sept 
SJ^s'Ol   M-N       4.000_.Mav    1 
3!^s'01  M-N       2.500--Mav    1 
4s  '99      J-J  1.800 ...Julv   1 

4s  '01      M-N       1.7O0..  Nov   1 

4s  '97     Apr  412 Apr 

3Hs'04  A-O       6.400.  .Oct     1 
Real   Estate   Loan. 

03  F-A     $2.800_.Feb    1  '07-'13 
Engine-House   Loan. 

13  J-J       $5,600. .July  1 
4s  '03      J-D        2. 000. Dec    15 

is  '05     M  S     ls.ooo Sept 

Armory  Bonds. 

06      .1   I)    $30,000-. June  1  '07-'26 

TOTAL   DEBT   Mch    1    1906  $300,763 

Assessed  valuation,  real 7,338.675 

Assessed  val.,  personal 2,462,263 

Total  valuation  1906  9.800.938 

Tax  rate  (per  $1,000)  1906... $16. oo 

Population  in  1900 9,592 

Population  In  1905. 11  118 


'07-'ll 
'07-'ll 
'07-'09 
'07-'ll 
1  1907 
•07-'14 


'07-'13 
'06-'13 
1   1923 


QUINCY.     H.  O.  Fairbank,  Auditor;  Henry  G.  Fay,  Treas. 

This  city  Is  In  Norfolk  County.     Incorporated  May  17  1888. 


LOANS 
Sewer 

4s 
•Is 
3^s 


When  Due. 


Loans. 


M-N  $170,500 1907-1937 

A-O        80,000. -Oct   1    '07-38 

-Of    46,000. ..Apr  1  '07-29 

\    10,000. .-Apr  1  '30-39 


4s  2,000 May  1  1907 

4s  fl6,000...June  1'07-M 

130,000..  ..June  1  '15-44 

4s  24,000. .. Sept  1  '07-30 

4s  '05      4,500.. .Apr  1  '07  09 

3.65s'06.  ...     20.000 1907-1926 

Municipal    Department — 3J^s,    4s. 
Due —  Due — 

1007  $59,870    1012 $28,770 

1908 -    61.220    1913.  22,270 

1909  53.045   1914 21.070 

1910.  47.54511915 21.800 

1911 35,2701 

3Hs        A-O  $15,200.. Apr    1  '07-'25 
.I-J        18,000. .July    1    '07-'21 
F-A      27,000. .Aug    1   '07    1M 
INTEREST  is  payable  at  Eliot  National 


Water   Loans< 
4s  M-N  $22,000. ..Apr  1   '07-28 

3!^s         23,000 1907-1929 

3Ms         24,000 -..--1907-1930 

4s  13,000.. .Apr  1  '07-19 

Playground   Bonds. 

s  g       $34,000      -Oct  1  '07-'23 

Summary    of    Debt    Jan.     I     1906 

Municipal  debt $486,630 

Park  debt   (playgrounds)  . .      36, 1 

Sewer  construct  Ion  debt 523,700 

Uatei  debt.  694,000 

TOTAL  DEBT  Jan  1  '06.    1,740,330 
Borrowing  capac,  Jan. '06       110,174 

Tax  valuation,  real 21,430,500 

Tax  valuation  .  pel  SOnal 
Tax  valuation  1906.  26,786 

Tax  rate  (per  $1  ,000)    1906. ..Si  S 

Population  in   moo .23, 

Population  In   1X90 10.723 

Population  In  1905 28,067 


Bank.  Boston. 


RANDOLPH.     Joseph  T.  Leahy,  Treasurer. 

This  town  Is  in  Norfolk  County.     Incorporated  March  9  1793. 


NORTH  CHELMSFORD  FIRE  DISTRICT. 

field,  Treasurer. 
A  water  district  In  Middlesex  County. 


C.    F.    Butt.  1- 


LOANS- 

4s  '06     A-O  $50,000c. 


When  Due. 

Oct   1    'll-,35 


BONDED  DEBT  Sept  1906  $50,000 
Assessed  valuation  1906  1,379.475 
Population  in  1906  (est.) 1,850 


LOANS— 

Water- Works. 


When  Due. 


4s  A-O   $20 ,000c... Apr    1   1907 

4s  A-O     20 ,000c...  Apr    1  1912 

4s  M-N    40,000c May  1   1917 

4s  M-N     20,000c...  Mav  1   1918 

4S  -J-.J        25,000c Julv  1   1922 

4s  3   I       10,000c July  1   1926 

Is  M    N        3,000c    .Nov   5    1923 

BONDED  DEBT  Sept  1  '06. $138,000 
Floating  debt  and  accident  68,670 
TOT  \l.    DEBT  206,670 

INTEREST  is  payable  at   Boston 


Sinking  Ininls. $63,468 

other  credits  84,063 

NET  DEBT  Sep1    1    1906         109.139 
Tax  valuation,  real  1,685,300 

Tax  valuation,  personal.    .     314,450 
Total  valuation  1901  1,91 

enl    Is   about    actual    val 
Total  tax  (per  $1   "  "  40 

City  property   (esl  1    1905     $3 10.3011 

Population  in  1900 8,1 

Population  In  1890 ...3,946 

Population  In  1905 1  03  1 
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READING.     E.  N.  Hunt,  Auditor. 

This  town  is  In  Middlesex  County.     Incorporated  1644. 


Water  Bonds. —  (Con.) 


•Is 

4s 
4s 
4s 
--S 


LOANS —  When  Due. 

School  Bonds 

4s    •         F-A     $4,000. ..Aug  1  '07-08 
_.S  F-A       8.000. -Apr  21  '07-10 

4s    •         F-A     21. 000c.. .Aug     '09-15 
4s    •         M-N     35.000. .. Nov  1  '07-13 
334s'05  J-Dj    25,000. ..Dec    1  '06-10 
I   60,000. ..Dec    1  '11-20 

Electric- Light  Bonds. 
4s  A-O  $36,000c.-Oct    1  '07-24 

4s  J-D        l,400c...Dec   7  1906 

Water  Bonds. 

4s  J-D    563,000c 1907-1915 

($7,000  yearly  on  June  1.) 
4s  J-D    $30.000c_.June  1  '23-2;, 

INTEREST  is  payable  at  First  National  Bank,  Boston. 

REVERE.     G.  Arthur  Tapley,  Treasurer. 

This  town  is  in  Suffolk  County. 

LOANS —  When  Due.   4s  M-N     $1,000 Nov  1907 

School  Loan  Notes.  3'2s        J-D      6,750 June    15  1907 


J-D    $84,000 1916-1922 

($12,000  yearly  on  June  1.) 

M-S  tlO.0OOc.-Mch  15  1912 
J-D  5,000c... June  1  1926 
J-D        3,000c. .June  1  1927 

J-D        4,000 June  11928 

BONDED  DEBT  Jan  1  "06. $330,800 

Floating  debt 50,285 

TOTAL  DEBT  Jan  1  1906..   381,085 

Total  valuation  1906 4,812,045 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$20  00 

Population  in  1900 4,969 

Population  in  1905 5,682 


4s 

4s 
4s 

4s 

t 

4s' 

4s 

4s 
4s 


J-D  $8,500.. .Dec  2  '06-22 

M-N  12.325.. May  15  '07-23 

M-N  31, 500.  ..May  1  '07-24 

A-O  9,000. ..Oct    1  '07-24 


Sewer  Loan. 


A-O 

M-N 

J-J 
J-J 


$2,000 
f  2,000 
I  750. 
/   6,000 


580. 


..Feb  1 

.May  10 
..May  1 
..July  1  ' 
-July  1 


15-16! 
07-08 
1909. 
07-12 
1913 


'07-35 
'07-15 

'07-24 
'25-34 

'07-22 
'07-16 


Water  Bonds. 

334s'05  A-O$348,000c--Apr  1 
3  34s'05  M-S        9,000--_Sept  1 

Trunk  Sewer  Bonds. 
4s  '03     M-N  $72,000c..May  1 
4s  '03     M-N    20,000c.-May  1 

Refunding  Bonds. 
334s        M-S$160,000r..Mch  1 
334s        M-S     50,000r-.Mch  1 

Debt  outside  limit $470 ,000 

Debt  inside  limit 342,780 

TOTAL  DEBT  Apr  1  1906.   812,780 

Water  debt  (included) 370,000 

Assessed  valuation,  real..  11, 888, 600 

Assessed  val.,  personal 374,600 

Total  valuation  1905 12,263,200 

Total  tax  (per  $1,000)  1905. ..$22  00 

Population  in  1900 10,395 

Population  in  1905 12,647 

is  payable  in  Boston  at  the  Fourth  National  Bank. 


J10.400--.July  1  '07-14 
I   1,700 July  1  1915 


3J4s        J-D    J    3,000. .-Junel  '07-09 

1       800 June  1  1910 

Park  Loan. 
4s  J-J       $9 ,000...  July  1  '07-14 

Fire-Station  Loan. 
334s        J-D    i$8,000..-June  1 '07-14 

1  1,500 Junel  1915 

•  INTEREST  is 

ROC KLAND .     J .  S .  Gray ,  Treas 

Town  in  Plymouth  County. 
LOANS —  When  Due. 

Water- Works. 

4s  M-N  $40,000c. May  1  '07-16 

4s  F-A     11,000c. Feb  1  '07-17 

Library  Notes. 
334s,      M-N    $3,000. .May  15  '07-09 
3Ks        M-S       7,000. .Men  17  '07-13 

Steam  Roller  Notes. 
334s        J-J       $2,000. ..July  9  '07-10 

INTEREST  on  water  bonds  is  payable  at  the  New  England  Trust  Co 
Boston:    other  interest  at  office  of  State  Treasurer. 

ROCKPORT.     Fred.  E.  Pool,  Treasurer. 

This  town  is  in  Essex  County.     Incorporated  Feb.  27  1840. 


Ezekiel  R.  Studley,  Clerk. 


Funding  Notes.  ■     • 

3Ms        J-J     $27,000 1907-1915 

BONDED  DEBT  Apr  1  '06.$100,500 

Floatingdebt 15,000 

Total  assessment  1905 3,490,755 

Tax  rate  (per$l,000)  1905 $23  28 

Population  in  1900 5,327 

Population  in  1905 6,285 


LOANS—  When  Due. 

Water  Bonds. 
4s  J-J     $19,000c.July  1     '07-25 

4s  M-N    32,000cMay  1    '07-14 

4s  M-N    50,000cMay  1    '15-24 

3  34s'02M-N   13,500c-Nov    1    '07-32 

School  Bonds. 
4s  '05     M-S  $18,0OOc.-Sept  '07-24 


TOTAL  DEBT  Oct  1  1906-  $132,500 

Floating  debt 30 ,000 

Assessed  valuation  1906.. .3,063,834 
(Assessment  about  75%factual  value) 
Tax  rate  (per  $1,000)  1906.  --$18.00 

Population  in  1900 4,592 

Population  In  1905. 4,446 


INTEREST  Is  payable  in  Boston  at  National  Exchange  Bank. 

SALEM.    Charles  H.  Danforth,  Aud.;  William  A.  Hill,  Treas. 

This  city  is  in  Essex  County.     Incorporated  March  23   1836. 

Sewerage  Bonds  (outside  limit  ) 


LOANS—  When  Due. , 

Cemetery  Bonds. 

334s        A-O     $6,500r Apr  '07-11 

3Ms        F-A       l,000r Aug  1907 

Improvement  Loan. 
Z^s        M-S  $14,000c 1907-1913 

Municipal  Loan. 
4s  J-D    $33,000c.-Junel  1907 

($3,000  due  yearly  to  June  1  1917.) 

4s  J-D      $l,000r 1907-1908 

4s  J-J         5,0OOr..July  1  '07-11 

4s  '05     M-S        4,500r.__Mch   1  1907 
4s  '05     J-J         6,900r...July    '07-09 

4s  '06     F-A        4,000r Feb     '07-10 

4s  '06     M-S        5,000... Sept  1  '07-11 

4s  '06     A-O  J    1,200 Oct    1  1907 

\    8,000. ..Oct  1   '08-15 

Sewer  Loans. 
4s  A-O  $28,000c...Apr   1  1907 

($2,000  due  yearly  to  April  1  1920.) 


..Apr    1  1908 

.July  1  '07-23 

.June  1  '07-13 
..Sept  '07-15 
.May  1  '07-16 


334s        M-S  $81, 000c 1907-1933 

3Ks'04  M-S  190,000c&r.Sep  1  "07-44 

Public  Library. 
6s        ,    A-O  $25,000r. 

Trust  Fund   Bonds. 
4s  J-J     $85 ,000c. 

Street  Bonds. 
4s  J-D    $21, 000c. 

4s  '05     M-S        7,650r. 
4s  '06     M-N    20,000. 

Water  Bonds   (outside  limit) 
4s  J-D  $112,000c...June  1  1907 

($8,000  yearly  to  June  1   1920.) 
4s  F-A     $4,000c..Feb    1  1907 

($2,000  due  yearly  to  Feb.  1  1908.) 
4s  F-A     $5,000r..Mch  1  '07-16 

334s        M-S        3,000r 1907-1908 

334s        A-O       7,500r Apr  '07-09 

3  34s        A-O       4,000r Oct   '07-10 

334s        J-J         7,500r July '07-11 

Pipe  Renewing  Bonds. 
3Hs    •    F-A  $14,000r..Feb   1 
4s  J-J      12,000r..Jan   1 

334s'05  M-S      13,500r..Mch  1 


'07-13 
07-14 
'07-15 


4s  '05     M-S  750r..I.Sept    1907 

4s  '05     J-J         l,000r Julyl907 

4s  '06  M-N  16,000. . .May  1  '07-14 
4s  '06  F-A  100 ,000... Feb  1  '07-46 
4s  '06  F-A  10,000.  ..Feb  1  '07-26 
4s  '06      M-S      75.000.  _  .Mch  1  '07-36 

INTEREST  Is  payable  at  the  Merchants'    National  Bank,  Boston. 

TOTAL   DEBT.   SINKING   FUNDS,   ETC.— 
_       ,    .   .  ,_     ,    ^  Dec.  1  1905.   Dec.  1  1904. 

Bonded  debt  (other  than  water) .$602,700         $600,500 

Sinking  fund 21,483  20,250 

Net  debt  (other  than  water) $581,217 

Water  debt  (additional) 160,850 


Net  funded  debt  of  city $742,067 

Other  debt,  floating,  <8cc 56,103 


Total  net  debt  of  city $798  170 

Borro wl rite  capacity $419,658 

ASSESSED  VALUATION.— Assessment  about  full  value. 

Assessed    Valuation 

Years.  ileal.  Personal. 

1906... $10,819,000  $10,530,800 

1905 19,634,000  10,273,700 

1004 19,501,000  0.793,688 

1903 19,1(10,200  10,632,700 

1902 19,254,100  10.103,800 

1900 IK, 910. 900  10,084,400 

1890  .    14,289,500  11,909,390 


Total. 
$30,355,700 
29,907,700 
2:1,354,688 
30,032,900 
29,357,900 
28,995,300 
20,198,890 


POPULATION.— In  1905  was  37.586;    In  looO'lt  was  35  956- 
was  30-801:    In  1880  It  was  27  563. 


$580,250 
179,700 

$759,950 
51,210 

$811,160 
$420,918 

Tax  per 

$1,000. 

$17.50 

17  80 

1  7  50 

17  80 

17  50 

18  00 
17  1)0 

In  1890  It 


SAUGUS. 

This  town 
LOANS— 

Water  Loa 

4s  

4s  

434s         

48  

4s  

4s  

4s  

4s  

48  

4s 

tin  I  tin  way 
4.s.. 


When  Due 


J.  S.  Meacom,  Treas. ^Hcnry^D.'  Parker,  Clerk. 

Is  In  Essex  County.       .    •    •    •  

School-House  Loan— 

4s. $27,000. .July  1  '07-15 

3J4s 25.000.. May    '1.V10 

'Hs 1,050     May    '07  '09 

/    28,000    .Aug  1  ■07-20 

08 \   45.000     Aug  l'21-'88 

Funded  debt  Jan  i  1900 $197,900 

1'loallng  debt. 70  000 

TOTAL  DEBT  Jan.  1  1900.     267.900 

Sinking  fund  onsets.         5,632 

AiMMed  valuation,  real..  4,317,580 
&1.,  pi  rsonal     .      238,106 
valuation  1908  10,686 

Total  tax  (per  $1 .000)  loofl     .'.1 

Populal  Ion   In    1  !in:,  c,  252 

Population  in  1900  5,084 


$0.000... 
15,000 

10,01,0 

8,500 

5,000 

2,500 

10,000 

3,0011. 


i).  c    '06  0* 

Deo    '10-11 

Deo    '08  08 

Dec  1912 

.  .    Deo  1914 

Deo  1915 

Deo    1916  17 

Deo  1918  19 

5,000    Dec   1920 

■00  Dee    1921 

Bond* — 

1,0  i    19    1908 


SCITUATE. 

This  town  Is  in  Plymouth  County. 

TOTAL  DEBT  1905 $97,200|Tax  rate  (per  $1,000)  1905. ..$17  70 

Assessed  valuation  1905 3,727,573  |  Population  in  1905 2,595 

SOMERVILLE.     Chas.   A.    Grimmons,    Mayor;   Joseph   F. 
Pike,  Treasurer. 
This  city  is  in  Middlesex  County  and  was  Incorporated  in  1872. 


City  Bonds 


LOANS—  When  Due 

Paving  Bonds  (Outside  limit)  — 
4s  A-O  $30,000. .Oct    1    '07-'12    3>4s        J-J  \ 

Sewer  Bonds — 


(Con.) 
54,000. .July  1 


ia 


4s 

43- 

4s 

3  34s 

4s 

3  ''s 

4s 

4s  '04 


J-J  $8,000. -July  1  '07-'14 
A-O  5,000--Oct  1  '07-'ll 
J-J  16.000-.July  1  '07-'22 
J-J  21, 000- -July  1  '07-'27 
J-J  17,000. .July  1  '07-'23 
J-J  25,000. -July  '07-'3i 
J-J  22,000.  .July  1  '07-*28 
J-J  23,000--July  1  '07  '29 
334s'05  A-O  29,000--Apr  1  '07-35 
4s  '06     J-J       20,000c.Jtfly   1   '07-'26 

Sewer  Bonds  (Outside  limit)  — 
4s  J-J     $57,000..  July  1  '07-'25 

Water  Bonds — 
4s  J-J    $10, 000..  July 

4s  A-O     28,000.  .Oct 

4s  A-O     24 ,000  .-Oct    1 

4s  A-O     10, 000  ..Oct   1 

4s  J-J       12,000. .July  1 

4s  J-J         2,000- -July  1 

Park  Bonds  (Outside  limit)  — 
ZHs        J-J     $23,000— July  1  '07-'29 
City  Bonds — 


4s 


4s 


4s 


1  1907 
1  '07-'20 
1  '07-'14 
1  '15-'19 
1  '07-'18 
'07-'08 


4s 
4s 
4s 


4s 


J-J     $40  .000. -July  1  '07-'ll 

J-J       35,000--July  1  '12-'16 

J-J  48,000-. July  1  '07-'14 
($6,000  due  yearly.) 

f$30,000..July  1  '07-'08 

J-J  -j    56,000. .July  1  '09-'12 

I   39,000-_July  1  '13-'15 


334s 


3  34s 


J-J 


J-J 


J-J 


J-J 


J-J 


27,000.  .July 
2,000. . July 
9, 000  ..July 
20,000.. July 
24, 000.. July 
10,000. .July 
9,000. .July  1 
50, 000..  July  1 
2 1,000..  July  1 
20,000. .July  1 
12,000.. July  1 
2,000. .July  1 
40,000. .July  1 
10,000. .July  1 
32.000. .July  1 
8,000. -July  1 
28,000--July  1 
40  000. -July  1 


,    63,000-.July  1 
4s  J-J  \   40,000--July  1 

4s  A-O     34,000..  Oct   1 

f  25,500.-July  1 
4s  '04      J-J       40 ,000- -July  1 

I  25,000. .July  1 

f  64.000-.Apr  1 
3  34s'05  A-0<   16,000--Apr  1 

I  30,000. -Apr  1 
(40, 000c  July  1 
4s  '06     J-J     •US.OOOcJuly  1   '12-'16 
I   5,000c.July   1   '17-'21 


'07-'12 

'13-'21 

1922 

1907 

'08-'ll 

'12-'17 

1907 

1908 

'09-'18 

'07-'09 

'10-'14 

'15-'18 

1919 

*07-'10 

'11-'12 

'13-'20 

1907 

'08-'ll 

'12-'21 

'07-'13 

'14-'23 

'07-'23 

"07-'09 

"10-'14 

'15-'24 

'07-'13 

'14-'15 

'16-'25 

07-'ll 


INTEREST  on  the  bonds  of  1906  is  payable  at  the  National  Security 
Bank  in  Boston. 

TOTAL  DEBT,  &c. —        Jan.  1  '06.  Jan.  1  '05.  Jan.  1  '04.  Jan.  1  '03. 

Total  debt $1,510,000   $1,498,500   $1,505,500   $1,477,000 

Water  debt  (incl.  above) 102,000         108,000         123,000         146,000 

Borrowing  capacity... 151,823         141,000         132,500         157,500 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  of  bonds, 
which  when  paid  are  canceled.     Value  public  property,  $3,901 .676. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  the 
actual  value)  and  tax  rate  have  been  as  follows: 

Assessed    Valuation Rate  of  Tax 

Years.  Real.  Personal.  Total.        per  $1,000 

1906 --.$54,367,700        $6,003,800        $60,371,500  $17.40 

1905 53,392,000  5,841,000  59,233,000  18  30 

1904 51,836,200  6,220,500  58,056,700  17  20 

1902 49,697,500  5,787,870  55,485,370  1«  40 

1900 47,430,000  5,148,200  52,578,200  16  00 

1890 29,981,700  2,575,800  32,557,500  14  00 

1880 18,393,200  2,064,900  20,458,100  19  10 

POPULATION. — In  1905  was  69,188;  in  1900  it  was  61,643;  in  1890  It 
was  40,152;  in  1880  was  24,938;  in  1870  was  14,685. 

SOUTHBRIDGE.     John  A.  Hall,  Treasurer. 
This  town  is  In  Worcester  County. 


LOANS —  When  Due. 

School-house  4s $9 ,000 

Sewer  bonds  4s  (outside  limit)  .50,000 

Sewer  notes  4s 7,120 

Arm'ry  &  engine-h'  se  notes  4s  11 ,200 

High  school  notes  4s. 1,200 

School  house  4s 1 ,000 

School  house  334s 12,000 

Contingent    334s 4,000 


Central  St.  Bridge  4s $7,060 

Filtration  bed  4s 1,500 

TOTAL  DEBT  Mch  1  1906.     123,020 
Sinking  fund  Mch  1  1906...       14,113 

Total  valuation  1905 4,698,561 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1905. ..$23  60 

Population  in  1900 ...10,025 

Population  in  1905 10,947 


SOUTH  HADLEY.     C.  J.  Bartlett,  Treasurer 
This  town  is  in  Hampshire  County 


BOND.  DEBT  Feb  1  '06 $65,350 

Floatingdebt 16,915 

TOTAL  DEBT  Feb  1  1906  ..82,265 
Sinking  fund 33,476 


NET  DEBT  Feb  1  1906 $48,789 

Assessed  valuation  1906 2,569,372 

Tax  rate  (per  $1,000)  1906 $18  50 

Population  In  1905 5,054 


SPENCER.     E.  Jones,  Treasurer 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due. 

Refunding  Notes — 
3>4s        J-J     $18,000. .July  1  '07-'12 

Water  Bonds — 
4s  J-J  $24O,O00c--July  1  1914 

BONDED   DEBT  Mch  1  '06  $240,000 

Refunding  notes 21,000 

Floating  debt- - 39 ,600 


TOTAL  DEBT  Mch  1  1906.  $300,600 

Assets 151,200 

NET  DEBT  Mch  1  1906...     128,400 

Assessed  valuation  1905 3,535,070 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1905 $17  50 

Population  in  1900 7,627 

Population  In  1905 6,963 


INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co. 

SPRINGFIELD.     Franeke  W.  Dickinson,  Mayor;  Eliphalet 
T.  Tifft,  Treasurer. 
This  city  is  In  Hampden  County.     Incorporated  as  a  city  May  25  1852. 


LOANS—  When  Due. 

Fire  Department  Bonds — 

3  34sg'01M-S  $20,000r  Septl  1907-'ll 

Park  Bonds — 
334sg'03J-D   $125,000r.June   1    1923 

School  Bonds — 
4sg'95  A-O  $35,000r...Oct  1 
4sg'97  J-J  370,0OOr...Jan  1 
4sg'97  J-J  49,500r..July  1907-'17 
3J4sg'98J-J  104,400r..July  1907-*18 
3  34sg'00J-D  20.000r...Dec  1  1919 
3sg'00  J-D  125,000c&rJune  1  1920 
334sg'01M-S  125,000r._.Sei>t  1 
3  34sg'02A-O  55,000r...Oct  1 
3  34sg'03M-S  40,000c<irSept  1 
334sg'05J-J  370 ,000c  &r  Jan  1 
4S  g  '06  M-N  207,000  \o\     I 


1915 

1917 


1921 
1922 
1923 
1925 

19  26 


Sewer  Bonds. 
4sg'91J-J  $70,000r...July  1    1906 

334sg'92M-N  35,000r..May  1  1907 
3sg'00J-D  142,000c&r..  June  1  1930 
3  34sg'01M-S  20,000r.Sept  1907-'26 
3  34sg'04F-A     36.000r.Augl  1907-'24 

Improvement  Bonds. 
3J4sg'97F-A  $35,000r...Aug  1    1907 

Miscellaneous  Bonds. 
3  34sg'98J-J       $8,000r..July  1907-'08 

Water  Bonds. 
4sg'93   A-O  $200,000c..Apr  1    1913 
lsir'93   A-O     150,000c. -Oct    1    1923 
3  34sg'90A-O  125,000c. .Oct   1    1920 

Refunding  Water  Bonds. 
3  34sg'03A-O  $80.000c  Apr  1  1907'08 


Boston  and  City  Treasury. 


INTEREST  payable  at  Flr.st  Nat.   Bank. 

TOTAL   DEBT.  SINKING    FUNDS,    &c. 

Total  debt  Sept.   1   1906 $2,269,900 

Sinking  fund  Sept.  1  1906 382,048 


Net  debt  Sept.  11906 $1 ,887 .852 

Water  debt ,  Included  above $5.r>R ,000 

Water  sinking  fund  (Included  above) 54.956 


lent.  1  1906  (Included  above) 500,044 

TV.— The  city  values  Its  property  at  $6,587,901.  Includ- 


Net  water  debt  Si 

CITY  PROPERT 
Ing  $2,100,656  for  property  of  water  department,     in  year  1005  water  ro 
celpts  were  $278,627;  expenditures  and  transfers,  $186,638;  bat.    $91,989. 

ASSESSED   VALUATION. —  Real   estate   Is  taken  at  about  00%   cash 
value. 

Assessed    Valuation Tax  per 

Years.  Real.  Personal.  Total.  $1,000 

1906 $68,239,991)  $18,265,191  $86,506,181  $15  DO 

1905 63.273.330  17.631,147     8(1.904.477  15  10 

1904 62  145.050  16.722.107     78.868.057  14  00 

1903 60.787.130  16.420.769     77.207.890  14  60 

1902. 58,411,160  16.424.905    74,836,060  14  50 

1900  60,676,320  16.682.161    72,308,481  13, so 

1890 46,063,460  12.969.6Nl    09.033,141  12  20 

1890 83.790,860  10,697.773    44.493,683  12  40 

1KN8 80,323,140  9,540,110    89,863,200  13  60 

Taxation  In  1906  Includes  State  tax.  $o.8f>;  county  tax,  $0.79;  oltv  tax 
$13.36;'totnl,  $15.00  per  $1,000, 


Nov.,  1906.] 
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POPULATION. — In  1905  was  73.484;  in  1900  it  was  62,059;  in  1890  It 
was  44,179;  in  1880  it  was  33,340;  in  1870  it  was  26,703. 


STONEHAM. 

This  town  is  in 


F.  E.  Nickerson,  Treas.;  Geo.  N.  Green,  Cl'k. 
Middlesex  County. 


LOANS —  When  Due. 

Sewer  Bonds  (outside  debt  limit)  — 

J$40,000c  June  1  '07-'16 

4s  J-Dt   46,000c  June  1  '17-'25 

Town  Notes — 
4s  J-D      $5,000c  ...Dec  1  1906 

Library  Notes — 
4s  '04     J-D      $l,000c June  1907 

School  Bonds — 
3Ms        A-O  $38.000c.Apr  1  '07-'19 

Water  Bonds — 
3Ms        M-N    S5,000c.-. May  1  1907 
3Ms        M-N    85,000c  .May  1  '08-'24 


1925 
1  1925 
'26-'27 
1  1928 
1  1929 


Water  Bonds  (Con.)  — 
3Ms       M-N    $2,000c..May  1 

f   3,000c May 

3Ms  M-N  I10,000c-May  1 
3  Ms  M-N  5, 000c...  May 
3Hs  M-N  2,000c.  ..May 
TOTAL   BONDED    DEBT 

Sept  12  1906 236,000 

Floating  debt 6,100 

TOTAL  DEBT  Sept  12  '06.   242,100 

Total  valuation  1905 4,897,349 

(Assessment  80  to  90%  of  actual  val.) 
Total  tax  (per  $1,000)  1906.. .$21  50 
Population  in  1900 6,197 


Population  in  1905 6,320 

INTEREST  is  payable  at  National  Bank  of  Republic,  Boston. 


STOUGHTON. 

This  town  Is  in  Norfolk  County. 

TOTAL  DEBT  1905 $297,910 

Assessed  valuation  1905. ..3,298, 361 


Tax  rate  (per  $1,000)  1905 $21  00 

Population  in  1905 5,959 


SUFFOLK  COUNTY.     See  City  of  Boston. 
SWAMPSCOTT.     Milton  D.  -Porter,  Clerk. 

This  town  is  in  Essex  County. 


When  Due. 


.Aug     1  1928 


.Sept  1 
.Sept  1 
.Sept  1 


•06-'42 
'13-'25 
'14-'25 


.1915  to  1924 


TOTAL  DEBT  Feb  2  1906.  $481 ,920 

Sinking  fund 26,086 

Assessed  valuation,  real 6,030,188 

Assessed  val.,  personal 2,117,442 

Total  valuation  1905 8,147,627 

(Assessment  about  actual  value.) 

Tax  rate  (per$l,000)  1906 $14  50 

Population  in  1905 5,141 

Population  in  1890 3,198 

Population  in  1900 4,548 


LOANS— 

Water  Bonds — 
3Ms  g     F-A$140,000 

Sewer  Bonds — 
3Ms        M-S$168,550 
4s  M-S      13,000 

4s  M-S      12,000 

School  Notes — 
3  Ms        J-J     $33,000 
BONDED  DEBT  Feb.  2  '06  $335,200 
Floating  debt 146.700 

TAUNTON.     John  B.  Tracy,  Mayor;  Edward  H.  Temple, 
Treasurer. 
This  city  is  in  Bristol  County.     Incorporated  May  11  1864. 


LOANS— 

City  Bonds — 


When  Due 


4s 
4s 

43 

4s 
4s 
4s 

43 

4s 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Ms 

4s 

3MS 

4s 

3Ms'05 
3Ms'05 
4s    '05 
4s    '05 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


$21,000r      June 
ll.,500c&rJune 


Dec 

June 

June 

June 

June 

June 

Dec 

June 

Dec 


4,600r 
17,850r 

5,000c 
15,000c 
21,000c 
17,000r 
45,000r 
46,800r 
45,000r 
36,900c&rDec 

4.000r      Dec 
15,000c      June 

8,000c&rDec 

2,300r      June 
23,000r 

6,000r 

7,000r 
30,000 

4,500r 

2,000 


1907 
1908 
1908 
1909 
1911 
1913 
1914 
1  1915 
1  1915 


Paving  Bonds — - 

3Ms '04  J-D   $12,000c  June    1 
Water  Bonds — 


J-D 

J-D 

J-D 

J-D 

J-D 

J-D 
School  Bonds — 
4s  J-D    $27,000r      June 

4s  J-D      45,000r      June 

3Ms'04  J-D      33,500c&rJune 
Sewer  Bonds — 


June 

June 

June 

Jime 

Dec 

June 


4s 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Ms 


$83,500c&rJune 
16,500r      June 
50,000r      Dec 
30,000r      June 
75.000c      June 

100,000c&rDec 
20,000r      June 
12,000r      June 
7,000 


J-D 

3Ms'05  J-D  7,000  June 

3Ms'05 4,000  June 

4s  '06     J-D  30,000  June 


1916 
1906 
1909 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1914 
1910 

1917 
1919 
1924 

1927 
1928 
1928 
1929 
1930 
1930 
1932 
1932 
1935 
1935 
1  1936 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Ms 

3Ms'05 

3Ms*06 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$5,000r 
15,000r 
30,000r 
15,000r 
38,000c 
45,000r 
516,500c 
50,000r 

4,000r 
30,000c 
40,000c 
10,000c 
10,000r 

5,000 
15,000 
10,000 


Electric-Light  Bonds- 


July 

July 

Jan 

July 

July 

July 

July 

Jan 

July 

Jan 

July 

Jan 

July 

July 

Jan 

Jan 


4  s 

4s 

4  s 

4s 

3MS 

3Ms 

3Ms 


J-D$125,000c&rJune 


J-D 

J-D 
J-D 
J-D 
J-D 
J-D 


7,500c&rJune 
3,500r     June 


5,000r 

3,000r 

175,000c 

l,500r 


Dec 
Dec 
June 
June 


1914 

1908 
1909 
1910 
1910 
1911 
1917 
1922 
1918 
1919 
1920 
1930 
1923 
1934 
1934 
1935 
1936 

1927 
1917 
1918 
1928 
1920 
1932 
1911 


Street  Improvement— 


3 Ms        J-D    $22,000r 
3  Ms        J-D      35,000r 

3Ms'05 30,000c 

Fire  Truck  Bonds — 
4s'04       J-D      $3,000r 


June 
June 
June 


1910 
1911 
1915 


BONDED  DEBT  Feb  9  '06$2166,950 

Floating  debt 1 ,000 

TOTAL  DEBT  Feb.  9 '06.  2,167,950 

Sinking  fund. 714,283 

NET  DEBT  Feb.  9  1906.   1  453,667 

Water  debt  (Included) 865 ,500 

Water  sinking  fund 334,763 

Borrowing    capacity    Feb 

9   1906 _.       171,904 

Value  city  property  1906.  2,631,087 
Assessed  valuation,  real. .15, 982, 405 
Assessed  valuation,  pers'l.  5,762,266 

Total  valuation  1905 21,744,671 

(Assessment  about  90%  actual  val.) 
Tax  rate  (per  $1,000)  1905. ..$20  20 

Population  in  1905 .30,952 

Population  In  1900  (Census). .31, 036 


June  1  1914 


INTEREST  on  coupon  bonds  Is  payable  at  the  Webster  &  Atlas  National 
Bank  of  Boston.     Registered  Interest  Is  remitted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT. — The  electric  light,  sewer  and  water  bonds 
are  outside  debt  limit. 


WAKEFIELD. 

This  town  Is  In 

LOANS — 

Sewer  Bonds — 


Albert  W.  Flint,  Treasurer. 
Middlesex  County. 


When  Due. 


3Ms 
3Ms 
3Ms 
3Ms 

3Ms 


$8,000 1907-1910 

60,000 1921-1930 


'll-'20 
'31-'40 
'07-'22 
'23-'42 


M-N 
M-N 

M-N    50, 000 ..Nov 

M-N  100,000. .Nov 

(    16,000. .Oct 

A-Ol   40  .000.. Oct 

Fire  Station  Bonds. 

3Ms        J-D      $9.900 1907-1915 

Municipal  Light  Loan — 

J  $48, 000..  Oct    1    '07-'14 
4s  A-Ol   90,000. .Oct   1    "15-'24 

School  Loan. 

$14,000 1907-1913 

6,000 1907-1912 

11,000 1907-1917 

22,500 1907-1921 

3,000 1907-1912 

1,500 1907-1909 

9,000 1910-1918 

9,000 1907-1915 


4s 


Miscellaneous  Loans. 

$500 1907 

1,000 1908 

1,500 1907-1909 

2,000 1907-1910 

1,500 1907-1909 

8,000 1907-1914 

2,200 1907-1910 

1,500 1907-1909 

Water  Bonds — 

($28,000. .Oct 


A-O 


1  '07-'13 
1  '14-'23 
1  '24-'32 
1  193 
$763,250 
92,500 


80 ,000..  Oct 
108 ,000  ..Oct 
7.000- -Oct 
BONDED  DEBT  Feb  1  '06 

Floating  debt 

Tax  valuation,  real .7,038,185 

Tax  val ,  personal 1,253,104 

Total  valuation  1905 8,291,289 

Total  tax  (per  $1,000)  1905. ..$19  60 

Population  in  1890 6,982 

Population  In  1900 9.290 

Population  in  1905, 10  266 


1 

INTEREST  is  payable  at  the  Colonial  National  Bank,  Boston 


WALPOLE. 

This  town  Is  In 
LOANS— 

Water   Bonds. 

4s  F-A   $76 

Miscellaneous 

Water  ext  4s    $1 

do     do     4s      2 

do     do     3  Ms  4 

Stand  pipe  4s  14 

13 

Library  43  3 

Fire  bldg  4s       4 


F.  O.  Pilsbury,  Treas.;  H.  L.  Howard,  Clerk. 
Norfolk  County.     Incorporated  1724. 
When  Due.  \ 


INTEREST  is 


Miscellaneous   Loans  (Con.)  — 

($10,500c.Aug  6  1909-11 

School  4s       {      3,400c. .-Aug  6  1912 

I      2.500c. .July  17  1910 

BONDED  DEBT  Aug  2  1906$76,000 

Notedebt... 3* 

Tax  valuation,  real 2,641 

Ta  x  va  I . .  personal 1 ,213 , 

Total  valuation  1906 3,854,731 

(Assessment  at  fair  cash  value.) 
,000c.-Sept  16  1908    Total  tax  (per  $1,000)  1906. ..$17  80 

Population  In  1905 .3,995 

Population  In  1900.. 3.572 

payable  at  the  First  National  Bank  of  Boston. 


.OOOc.Aug  1  1907-25 

Loans. 

,150c. .Oct    30  1907 

,300c 1907 

.OOOc.May  12  1913 
,000c. July  17  1913 
,500c..July  17  1914 
000c- -Men  27  1908 


WALTHAM.     George B.Willard,  Auditor;  Alfred  W.Tarbell, 
Treasurer. 


This  city  Is  In  Middlesex  County. 
LOANS —  When  Due. 

Municipal  Bonds. 
3Ms       J-J      $8,000.-Jan  1  1909-16 


Cemetery  Bonds. 


1910 
1910 
1911 
1912 
1913 


3  Ms        J-J       $l,000r..-Jan 
3  Ms        J-J         l,000r.-.July 
3Ms        J-J         2,000r.-.Jan 
3Ms        J-J         2,000r..-July 
3Ms        J-J         3,000r.-.Jan 

Fire  Apparatus  Bonds. 

3Ms        J-J       $5,000r July  1  1912 

3Ms        J-J         2,000r.-.July  1  1913 

Grade  Crossing  Bonds 
4s  J-J      $1.000r...July  1  1907 

33^s'05  J-J         l,000r_..July  1  1915 

Street  Bonds. 
4s  J-J      $3,000r...Jan    1  1908 

4s  J-J         4,OO0r_..Jan    1  1909 

3Ms  J-J  6,000r.-.Jan  1  1910 
3Ms  J-J  7,00()r.-.Jan  1  1911 
3Ms  J-J  9,000r...Jan  1  1912 
3Ms  J-J  18,000r_..Jan  1  1913 
3Ms  J-J  18,000r..-Jan  1  1914 
4s  J-J       ll,000r._.Jan    1  1915 

3Ms        J-J         6,700-.Jan  1  1909-16 

Wire   Bonds. 
3  Ms        J-J       $2,000r_..July  1 
3  Ms       J-J        7,000r...Jan    1 

Public   Park  Bonds. 
4s  A-O  ^O.OOOc.Oct    1  1923 

Public  Playgrounds. 
3Ms        J-J  *$31, 000c. .July  1  1933 

School  Bonds. 
4s  J-J       $4 ,275c. -Jan    1 

4s  J-J         l,000r Jan    1 

3Ms  J-J  ll,000r_..July  1 
3Ms  J-J  102,000c.--July  1 
3  Ms  J-J  31, 000c.  -Jan  1 
3 Ms  J-J  38,000c&r  July  1 
3  Ms  J-J  15,000c_--July  1 
3  Ms  J-J  43,Q00c&r-Jan  1 
3  Ms        J-J 


Incorporated  June  2  1884. 

Water  Bonds — (Con.)  — 
3Ms  A-O  $6,000r...Apr 
3Ms  A-O  5,000r...Apr 
3  Ms  A-O  8,000r..,Apr 
3Ms  A-O  10,000c. .Apr 
3  Ms  A-O  10,000c --Oct 
3  Ms  A-O  28,000r.Oct  1 
3  Ms        A-O 

Building  Bonds. 

4s  J-J  $725c Jan 

3Ms  J-J  2O,0O0r...Jan 
3Ms  J-J  22,000c... Jan 
3Ms        J-J         1. 300. .Jan  1  1909-19 

Surface  Drainage  Bonds 


1  1911 
1  1912 
1  1913 
1  1920 
1  1920 
'07-'19 
13,000r..-Oct  1  1907 


1907 
1911 
1922 


Water  Bonds. 


1912 
1913 


1907 
1908 
1909 
1920 
1921 
1921 
1922 
1923 
21,d00r.Jan  1  1907-26 


4s 

4s 

4s 

4s 

4s 

4s 

3MS 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Ms 


J-J  *$10,000c..july  1 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


3,000r 
2,000c. 
6,0<»nr_. 
100c 
3,000r_. 
3,000r__ 
ll,000r 


--Jan    1 
July  1 
Jan    1 
July 
.Jan 
-July 
-Jan 


Sewer  Bonds. 


*85,000c&r.Jan 

•15,000c&r.Jan 
4, 000c... Jan 
4,000c. .July  1  1919 
3,000c..July  1  1920 
10,000c&r.july  1  1922 


1912 
1912 
1912 
1916 
1916 
1918 
1909 
1922 
1909 
1910 
1919 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


$6,000c Jan 

12,000c-  -July 
24, 000c  ..July 
20,000c.-.July 
35 ,000c  .-July 
28,000c.-July 
125,000c.-Apr 

24,000c Jan 

20,000c. -July 
10,000c...  Apr 
10,000r...Oct 

10,000r Apr 

10,000c... Apr 
30,000c-_Apr 
33,000c.-Oct 


1907 
1907 
1908 
1909 
1911 
1912 
1913 
1913 
1913 


1  1914 


1914 
1915 
1916 
1917 
1918 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Ms 

3Ms 

4s 

4s  '06 


A-O 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 


50,000c... Oct    1  1911 

50.000c_.Apr    1  1921 

*25,000c.-_July  1  1922 

•15,000r..Dec    31  1922 

•10,000c. .Apr   1  1923 

*5,000c..Oct    1  1923 

5, 000c  ..Apr   1  1924 

7,000c-.  Jan    1  1927 

2.000r...July  1  1909 

2,000r.July  1  1912-13 

2,000r...Jan    1  1915 

6,000r.Oct  1  1907-12 

10,000 July  1  1912 

3,000c.  -July  1  1907 

24.000c.July  1   '08-'19 

BOND.  DEBT  Oct  1  1906  $1 ,318,000 

Floating  debt 191,000 

TOTAL  DEBT  Oct  1  1906  1,509,000 

Sinking  funds 543 ,307 

NET  DEBT  Oct  1  1906...       965,693 

Water  debt  (included) 477 ,000 

Borrowing  capacity  Jan  1  '06  183,470 
Assessed  valuation,  real.. 17,398,200 

Assessed  val.,  personal 6,397,257 

Total  valuation  1906 23,795,457 

(Assessment     at     full      value.) 

Tax  rate  (per  $1,000)  1906 $16  50 

Population  in  1905 26,282 

Population  In  1900 23,481 


if 

Ti 


Special  loans. 

INTEREST  is  largely  payable  at  the  Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

WARE.     A.  F.  Richardson,  Treasurer. 

This  town  is  in  Hampshire  County.     Incorporated  1775. 


LOANS —  Amount 

Sewer  loan,  4s $9,500 

Street  paving  3Ms  1907-1912.   4,200 

Street  imp't  4s,  1907-1908 1,000 

Street  Imp't  4s 2,250 

Grade  crossing  4s,  1906-07..     2,300 

Water    debt 25,200 

School  notes,  3Ms,  1906-21..   24,000 

School   3Ms 300 

Almshouse  notes,  3Ms 10,880 


Sewer  extension  3Ms $1,000 

do  do        4s,  1907-08_     2,000 

do  do        4s    4,500 

Town-hall  repair  4s 9,450 

TOTAL  DEBT  Sept  1  1906..   97,080 
Borrow'g  capacity  Men  1  '06.  54,816 

Tax  valuaton  in  1906 4,433,740 

Tax  rate  (per  $1,000)  1906.. .$18.00 

Population  In  1900 8,263 

Population  In  1905 .8,593 


WATERTOWN.     Chas.  W.  Stone,  Treasurer. 
This  town  Is  In  Middlesex  County. 


LOANS —  When  Due. 

School  House  Notes. 
4s            M-S  $16,000c  Sept  1  1907-14 
4s             A-O       8,000c. Oct    1907-08 
4s  '05      M-N    57,000c.Mayl  1907-25 
4s  M-N      2,700 May  1  1907 

Water  Notes 
3  Ms        J-J  $2O7,0O0c.-Jan    1  1907 
($9,000  due  yearly)   to  Jan  1   1929 
4s  '04      J-J     140,000C.July    1    '07-34 

Drainage  Loan 

3Ms'05  M-N  $10,000 May  1  1914 

4s  '06     M-N     10.000c-.May  1  1916 

Street  Loan. 
3Ms'05  M-N  $60,000.May  1  1914-23 

Sewer  Loan. 

($1, 000c... May  1  1907 
4s  '06  M-N  158,000cMay  1  1908-36 
4s  '06     A-O       7,000c.-.Apr    1  1916 

Town|Notes. 
4s  F-A  $3O,O0Oc..Aug  1  1907 

4s  J-D        8,000c_--Dec    1  1907 


Town   Notes  (Con.)  — 


4s 

4s 

4s 

3MS 

4s 

3Ms 
3Ms 
3Ms 

4s 

4s 
4s 
4s 


05 


J-J 

F-A 

M-N 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 


$12,000. 
13,000. 


15,000c 
21,800c. 

8,500c. 
20,000c- 
30,000c. 
10,000c. 

2,000... 

8,000.. 


July  1  1913 
Aug    1  1915-16 


1908 
1909 
1910 
1910 
1911 
1912 
1912 
1913 


(Assessm't  about  60%  actual  value.) 

Total  tax  (per  $1,000).  1905 $8  50 

Population  In  1905. 9,954 


-Nov 
-Aug 
-Jan 
.July 
.July 
-July 
-Oct 
-July  1 
10,000. July  1  1910-11 

10,000 July  1  1912 

Funded  debt  Nov  1  1906.  $763,000 
Water  debt  (Included)...  347,000 
Assessed  valuation,  real. -10, 637, 300 

Assessed  val,  personal 1,740,835 

Total  valuation  1905 12,378,135 

Total  valuation  1906 12,745,677 

Total  tax  (per  $1,000)  190 6... $19  50 

Population  In  1905 11,202 

Population  In  1900 9,705 

INTEREST  on  water  4s  Is  payable  at  the  Boston  Safe  Deposit  &  Trust 
Co.;  on  other  notes  at  the  Fourth  National  Bank,  Boston. 

WEBSTER.     O.  Shumway,  Treasurer. 

This  town  Is  In  Worcester  County. 
BOND.  DEBT  Sept  1906. -$195,000 

Water  debt  (Included) 115,000 

Sinking  fund  (all  water) 36,000 

Assessed  valuation  1905-.$6,032,924 

WELLESLEY.     Fred.  O.  Johnson,  Treasurer. 
This  town  Is  In  Norfolk  County. 

Road  Bonds. 

($15,000 1007-1909 

4s  M-S<      4,000 1910 

I      2,000 1911 

Building    Bonds. 

4s  M-S   ($2,000 Sept  1  1907 

I    1,000 Sept  1  1908 

Parkway  Bonds. 
4s  M-S  $11 ,000. Sept  1  1907-17 

BONDED  DEBT  Jan  1  'be. $368,000 
Floating  debt  (additional)..  20.000 
TOTAL  DEBT  Jan  1  1906.   388.000 

Sinking  fund  assets 134,449 

NET  DEBT  Jan  1  1906 253.551 

Tax  valuation,  real 7,485,455 

Tax  valuation,  personal 4  438,684 

Total  valuation  1905 11 ,924,139 

(Assessment  H  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$11  00 

Population  In  1900. 5,072 

Population  In  1905 6,185 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston. 

WESTBORO.     Harry  W.  Kimball,  Treasurer. 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due.  I      School  Notes. 

Sewer  Bonds.  4s '05        $6,000 1907-1912 

4s  M-N  $31,000r    .19221       Library  Note. 

4s  M-N     10,000c 1926l3Jis'04  $2,000    190  8 

3  Ma         M-N     30 ,000c...  Nov   1   1928  1 


LOANS— 

When  Due. 

Water  Works. 

4s 

J-D 

$5,000. 

..Dec   16  1907 

4s 

M-N 

5,000. 

..Apr   28  1908 
Apr   1  1909 

4s 

A-O 

5,000. 

4s 

M  S 

5,000. 

...Sept  1  1909 

4s 

M-N 

6,000. 

..Nov  12  1910 

4s  | 

J-D 

6,000. 

..Dec  30  1910 

4a 

A-O 

6,000. 

...Oct    1  1911 

4s 

A-O 

6,000. 

...Oct    1  1911 

4a 

M   S 

18,000. 

...Sept  1   1913 

4s 

M-S 

9,000. 

...Mch  1  1914 

4s 

M-S 

140,000. 

Mch    1915 

4s 

M-S 

15,000. 

...Mch  1  1916 

4s 

M-S 

5,000. 

...Mch  1  1917 

4s 

M-S 

5,000. 

...Sept  1  1918 

4a 

M-S 

8,000. 

...Mch  1  1921 

4s 

M-S 

42,000. 

Mch  1   1907-27 

Elec 

trie    Light    Plant. 

4s 

M-S 

$1,000. 

...Sept  1  1907 

32 


MASSACHUSETTS— CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


5s  |j 

M-S 

4s 

M-S 

4s 

M-S 

4s 

M-S 

4s 

M-S 

4s 

M-S 

4S 

M-N 

BOND.  DEBT  Sept  1  1906.5241,000 

Floating  debt 25 ,000 

TOTAL  DEBT  Sept  1  '06 __   266.000 

Water  debt  (Included) 142,000 

Sinking  funds  Jan  1  1906...      93.849 

Tax  valuation  1906 3.164,577 

(Assessment  Is  4-5  actual  value.) 
Total  tax  (per  $1,000)  1906... $16  80 

Population  In  1900 5,400 

Population  In  1905   5,402 


LOAN'S —  When  Due. 

Water  Bonds. 

$55,000c..Sept  16  1908 

35,000c.  Mch      1   1908 

20,000r..Sept  16  1916 

2.000r..Sept  16  1919 

5,000r ..1920 

19,000c    1925 

6,000c. .Nov   1  1925 
-  Municipal  Notes 

3  l-5s  $5,000... 1907 

3  l-5s  4,000 1908 

3.3s  3,000 1909 

4s  •     •  3,000 19091 

WESTFIELD.     C.  N.  Oakes,  Town  Treasurer 

This  town  Is  in  Hampden  County. 

LOANS —  When  Due. 

■  Water  Bonds 
4s  A-O  $16,500.. Oct  1   1907-09 

4s  A-O       2,500 Oct    1  1907 

4S  A-O      64,000. Oct    1    1907-22 

4s  J-J        21. 000.  July   1    1907-27 

School  Notes. 
4s  $4, 600. Jan  1907  to '08 

Crade  Crossing;   Notes. 
4s  $6,000. Dec  1906  to '07 

Gas  and   Light  Bonds. 
3  34s        J-D    $92,000.June  1  1907-29 

Bridge  Loans. 
4s  A-O      $3,400. .Oct  1  1907-08 


WINTHROP.     Geo.    A.    Foxcroft,   Treasurer;   E.   S.   Free- 
man, Chairman  Assessors. 
This  town  Is  In  Suffolk  County. 


BONDED  DEBT  Jan  1  '06 None 

Floating  debt $271,798 

TOTAL  DEBT  Jan  1  '06...   271,798 
Tax  valuation  1905 9,244,300 


Sewer  Notes. 


4s 
4s 
4s 

3  34S 

4s 
3  34s 


A-O 


A-O 
A-O 


$5,000 Jan    1  1908 

10,000.  July   1  1908-09 

5,000. ..Dec   15  1910 

2,000. ..Sept  17  1911 

80,000. Oct    1    1907-22 

52.000.Oct    1    1908-20 

BONDED  DEBT  Jan  20  '06  $394,500 

Water  debt  (included) 117,000 

Tax  valuation  1905 8,725,433 

(Assessment  about  9-10  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$18  00 

Population  in  1900 12,310 

Population  in  1905 13.609 


INTEREST  on  water  bonds  at  Boston;  on  others  at  Westfleld. 

WEST  SPRINGFIELD.     F.  H.  Sibley,  Treasurer. 

This  town  is  in  Hampden  Countv. 
LOANS —  When  Due. 

General   Purposes. 

5s  $16,000 Mayo  1907 

($1,000  due  yearly)  to  May  5  1922 
4s  A-O  $12,000.Oct  1  1907-18 
4s  165,000 1927 

Refunding  Bonds. 

4s  M-N  $50,000 May  1  1928 

4s  g  M-N  25,000c ..Nov  1  1933 
4s  g        25,000 May  1  1929 

Water  Bonds. 
4s  g         525.000 Apr  1  1929 

WEYMOUTH.     J.  H.  Stetson,  Treasurer 

This  town  Is  in  Norfolk  County. 
LOANS—  When  Due. 

Town    Debt. 
3  34s        M-N  S10.OO0c.MayS  1909-10 

4s  '06       .__  7,500 Oct  19  1908 

•  School  Bonds. 


Water  Bonds— (Con.)  — 

:4s  g  A-O   $25,000 Oct    11930 

!334sir     A-O      50,000 Oct    11930 

>4s'05       48,000 1907-1930 

TOTAL  DEBT  Mch  1  1906. $475, 103 

Water  debt  (included) 328,000 

Tax  valuation  1905 5,767,365 

Total  tax  (per  $1,000)  1905... $16  50 

Population  in  1905 8,101 

Population  in  1900 7,105 

Population  In  1890 5,077 


4s  J-J     550,000c... July  1  1907 

334s         7,500c..Jan    1  1907 

334s        7,500c. June  15  1910 

334s        25,000cMayl  1911-20 

4s  -.-       13.000-.Nov  1   'll-'23 

Water   Bonds 

4s  M-N  $300,000c... Nov   1  1914 

4*  M-N       50,000c. -Nov   1   1917 

4s  M-N       21, 000c. .Nov   1   1919 

4s  M-N       29.000c.-Nov  1  1920 

4s  M-N      15,000c. .May  1  1921 

4s  M-N       13,000c. .May  1  1924 

4s  M-N         4,000c. .May  1  1925 

48  M-N        5,000c. -May  1  1927 

4s  M-N        8,000c... May  1  1926 

INTEREST   on   town   and   school 


Water   Bonds — (Con.)  — 
4s  M-N     $6,OO0cMav  1  '29  & '31 

4s  M-N    12,000c  May  1930  &'32 

3  34s         M-N       8,000c.May  1   '32  '35 

Town  debt  Nov  1  1906 120,500 

Water  debt  (additional) 471,000 

Floating  debt  (additional)..     40,000 
TOTAL  DEBT  Nov  1  '06...   631,500 

Sinking   Fund. 

Water $220,516 

School 42,884 

263,400 

NET  DEBT  Nov  1  1906 368,100 

Tax  valuation,  real 5,937,622 

Tax  valuation,  personal 1,014,625 

Total  valuation  1906 6,952,247 

(Property  assessed  at  actual  value.) 

Tax  rate  (per  51,000)  1906 521.40 

Population  in  1900 11,320 

Population  in  1905. 11,585 

debt   payable   at  Town  Treasurer's 


office;  on  other  loans  at  National  Bank  of  the  Republic,  Boston,  Mass. 
WHITMAN.  Isaiah  T.  Churchill,  Ch'm'n  Board  of  Assessors. 

This  town  is  in  Plymouth  County. 


LOANS—  When  Due. 

So.  Abington  Water  Bonds. 

4s  M-S  550,000r    1913 

4s  M-S     50,000r    1916 

Town  Water  Bonds 


4S 


School  House  Bonds. 

4s  J-D    $16,000r    1913 

4s  J-D        2,000r    1907 

TOTAL  DEBT  May  1  '06. .5247 ,000 
Sinking   fund 52,910 


M-S  $20,000r    1925  i  Total  valuation  1906 4,263,685 


Town  Hall  Bonds, 

MS   S97,000r  ..1926 

Fire  Station  Bonds. 

4s  J-D    $12,000r    1914 

INTEREST  is  payable  at  Boston. 


(Assessment    at    fair    cash    value.) 

Tax  rate  (per  $1,000)  1906 $22  00 

Population  in  1905 9,520 

Population  in  1900 6,155 


WILLIAMSBURG.     Henry  W.  Hill,  Treasurer. 

i  his  town  is  in  Hampshire  County. 
BONDI.li  I)  KMT  Jan  27  '06. $50,000  I  Tax  rate  (per  $1,000)  1905...   $17  00 
sed  valuation  1905 906,605  |  Population  In  1905 1,943 

WILLIAMSTOWN.     John  Navin,  Chairman  of  Assessors. 
Berkshire  County.     Incorporated  1765. 

LOAXS  When  Due. 

Refunding  Notes 
5%S  F -A    514.IIOO.Aug  31    '07-'13 

3Ms         I  31  ,000 Aug    1907 

ptl  '06.. 
1  Loa  22,500 

INTEREST  Is  payable  at  Boston. 


TOTAL  DEBT  Sept  1  '06..  .567,500 

Total  valuation  1906 3,120,940 

I  Assessed  valuation  75%  actual  val.) 

Tula!  tax  (per  $1,000)  1906.. .$18  70 

Population  in  1900 5,013 

Population  in  1905 4,424 


WINCHENDON.     A.  H.  Whitney,  Treasurer. 

in  Worcester  County. 


iND.  Dl  .    ■  •,  i  03,000 

deb 

1'  May  1   1906.    107  


Water  debt  (Included)       .     $85,000 

ed   i  alua  ion  1006.  3,286,655 

(per  Si  ,000)  1906  .     $19.00 

Population  in  1905  .5,922 

WINCHESTER.     Thomas  S.  Spurr,  Treasurer;  G.  H.  Car- 

rk. 
Tills  town  Is  In     i    :  >unty. 


:.<>■■ 

Playground  lionds 

4a 

4s  J-D      12,5 

School   Loans. 
3Ha  '03      0/$9 

6,000c   I 


When  Due.        Water  Bonds — (Con.) 


"15  '24 


3  34s'  00J   H 

3J4s  '00J  li 
3  K- 


J 


4s 
4s 

4  s 


Sewer  Bonds. 


'07-'29 
30    31 
i     I    '06    08 
l,500i         Di 

Dec    i     0 
i  ,000c       Dec   i  K.IH7 
10,000c       Dec 
I  1,000c  Oct    1    '07-*20 


l8-'22 
23  '24 


.1   li    $30 ,000c  1917  L022 

($5, iion  due  yearly.) 
.1    I)     $5n,  HUH.      Dec    1 

(jui.onu  due  pearly.) 

.1  i)   (20,000c  Dec  i 

0.000  due  yearly.) 

Water  lionds 

4s  110,000c        Aug   1    1907 

4s  VI  N     40,000c   May   I    '08  'l  1 

.i  I)      20,000c  June  1  '08-'27 

\I   \       5.000c        May  1    1911 

4h  \i  \       l,000c       May  i  1912 

4s  \i   \     II  ,000c        No\    1    1012 

ts  .id     14,000c      June  i  1913 

•i     .     30,000c    May  1   '14  '18 

4s  i  1,000c        Ma]    I    1916 

I  M    A        8,000c    ...May  1   1917 


334s         M    \  50, none    Nov    1    '21-'22 

M-N  11  ,000c       Nov   I   1925 

\l   V  1,000c       May  l   1917 

\I-N  2, none.  _.Mav  1   191  I 

m  \      i  ,n Maj   i  1916 

is            .)-.)  20,000c  July  l  'n7  '08 

.1  li  33,000c  June  l  '26-'28 

I   n  10,000c      Dee  1909  'In 

3              M   \  L2,000c_Nov   1    '29  '30 
Stable  Bonds. 

'03M    \  $9. nunc. Nov  l   '07-'15 

Miuh  wny  lionds. 
I       19      .1   I)    5lo.oooe..Dec'*'00-'07 

f    4,000c Dee      1908 

3  34s  '99J-D    -i    5,000c   -      Dec     1907 

10,000c  Dee     1908 

6,000c        .Dee      1909 

'0314   \       ..  000c    NOV    I    'ii7  'I  I 

5,000c        \'ov    l    1910 

I  I  ''I  \K  DEBT  Jan  1   1908    .$801  .nun 

Wati  ■.  alue       .         450,000 

on,  real  9,018,400 

tal        i  ,699  ,200 

OH   1906  in, 7  |  7  ,800 

'  about     i  actual  value.) 

rati    (pet   (1  1906       SI  7.60 

Populat  loo  in   .  7,248 

Population  in  1906  18,236 


Tax  rate  (per  $1,000)  1905 $17  00 

Population  In  1905 7,034 

Population  In  1900. 6,058 

Population  in  1890... 2  726 


WOBURN.     Arthur  H.  Linscott,  Mayor;  A.  Herbert  Hol- 
land, Auditor. 
This  city  is  in  Middlesex  County.     Incorporated  May  18  1888. 

Sewer  Debt — (Con.) 
4s  M-N        $800c...July  '07-'10 

Water  Bonds. 

4s  J-D  $500c June    1907 

4s  Dec  600c Dec     1906 

School  Bonds 


LOANS—  When  Due 

Ceneral  Municipal  Loans. 

53,000c. Dec  '06-'08 
6,000c. July  '07-'09 
8,000c. .Nov     '(I7-'14 

1,000c Dec     1906 

8,000c. July     '07-'10 
20,000c.Oct  1  '07-'ll 
18,000c. .Oct    '07-'15 
12,000c. .July  '07-'12 
Fire  Department  Bonds 
4s  J-J        $5,400c..July  '07-'15 

4s  J-J         8,000. ..July    'U7-'14 

Highway  Bonds 


4s 

J-D 

4s 

J-J 

48 

M-N 

4s 

J-D 

4s 

J-J 

4s 

A-O 

4s 

A-O 

3J4S 

J-J 

3!4s 

4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


A-O 

F-A 

M-N 

M-N 

J-D 

J-J 

M-S 

M-N 

F-A 


000c Oct    1907 


9,000c 
6, c 

5,000c. 
N.OOOf  . 
4,500c. 


-Aug  '07-'12 
Mav  '07-'09 
Nov  '07-' 11 
June  '07-15 
July  '07-'15 


4,500c.  .Sept  '07-'15 
4, 500c... Nov  '07-' 15 
2, 500c. _Aug  '07-'ll 


Soldiers'  Monument  Bonds. 

4s  J-D       $2. 100c. .Dee 

Sewer   Debt. 


'06-'12 


4s  F-A  $6,000c..Aug  '07-'09 

4s  A-O  10,000c ..Apr  '07-'08 

4s  A-O  5,000c-.. Oct    '07-'ll 

4s  A-O  2,O00c__Apr   '07-'10 

4s  J-D  1,500c -June    '07-'09 

4s  M-N       1,500c Nov  '07-'09 


INTEREST  is  payable  in  Woburn. 


J-J       $1, 000c.  July     '07-'08 

M-S  500c Mch  1907 

F-A        1,500c  .Aug     '07-'09 

J-J         5,850c July  '07-15 

F-A  /21,000c.  .Aug  '07-'13 

\    1.000c Aug  1914 

J-J        10,000. . .July  1907-'31 

J-J       20,000. ..July  1907-'26 

Health  Bonds. 

4s  M-S     $1, 500c. Sept    "07-'09 

4s  F-A        1,500c. .Aug  '07-'09 

Street  Bonds. 

4s  J-J       $5,000c July'07-'ll 

4s  J-D        3,OO0c.-June'07-'O9 

J-J  2,500c. -July  '07-'ll 
A-O  2,000c. .Oct  '07  '10 
M-N  1,000c. -Nov  '07-'O8 
J-D  l,920c_-_June'07-10 
TOTAL  BONDED  DEBT 

Jan  1  1906 $259,910 

Borrowing  capacity  Sept  1  '06.32. 327 

Assessed  valuation,  real 8,837,969 

Assessed  val,  personal 1 ,860.341 

Tax  valuation  1906 _in.098.3ln 

(Assessment  same  as    actual   \alue.i 
Tax  rate  (per  $1,000)  1906  ...$18.00 

Population  in  1905 14,401 

Population  in  1900 14,254 


4s 
4s 
4s 
4s 
334s 

4s 

4s 


-Is 

ts 
is 
4s 


WORCESTER.     John  T.  Duggan,  Mayor;  Fred.  W.  White, 

Treasurer. 
This  city  is  in  Worcester  County.     Incorporated  as  a  city  Feb.  29  1848. 


LOANS— 

When  Due. 

Street  Paving  Loans. 

Funded  City  Loans 

334s 

J-J 

$80, 000r_. 

-July 

1  1912 

4s 

A-O 

$50,000r_ 

.-Apr 

1  1925 

334s 

J-J 

29,000r_. 

-July 

1   1912 

4s 

A-O 

100,000r- 

\pr 

1  1926 

3  '..s 

A-O 

40,000r.. 

-Apr 

1   1915 

4s 

A-O 

150,000r. 

..Apr 

1  1926 

334s  ' 

04A-O 

31,000r__ 

-Apr 

1  1914 

4s 

A-O 

200,000r. 

-.Apr 

1  1927 

3  '  ->s'06  A-O 

28,500r.. 

.Apr 

1  1916 

4s 

A-O 

100 ,000r . 

-.Apr 

1   1907 

4s  '06 

J-J 

148,8251-- 

-July 

1   1916 

4s 

A-O 

150,000r_ 

..Apr 

1   1927 

School  Loans. 

4s 

A-O 

200,000r- 

..Apr 

1   1907 

4s 

A-O5100,000r.. 

.Apr 

1   1907 

4s 

J-J 

100,000r. 

-.Jan 

1  1909 

4s 

A-O 

40,000r_. 

-Apr 

1   1917 

3  34s 

J-J 

50,000r. 

..July 

1  1909 

4s 

J-J 

160,000r._ 

-July 

1   1908 

334s 

A-O 

25,000r- 

..Oct 

1   1911 

3  US 

A-O 

32, 000r._ 

.Apr 

1  1909 

3  34s 

A-O 

18,000r. 

--Apr 

1   1912 

3  '  ,  s 

J-J 

177,000r_. 

-July 

1   1919 

3J.S 

A-O 

28  OOOr. 

. .  Apr 

1   1914 

334s 

J-J 

30, OOOr.  . 

-Jan 

1  1920 

334s 

A-O 

30,000r- 

.-Oct 

1  1915 

334s 

A-O 

20, OOOr.. 

-Apr 

1  1921 

Hospital  B 

onds. 

334s 

A-O 

25, 000r.. 

-Apr 

1   1911 

3Hs 

A-O 

56O,0O0r_ 

-.Apr 

1   1909 

334s 

J-J 

95, OOOr.. 

July 

1  1921 

3J4s 

J-D 

10,000r_ 

..June  1  1910 

3J4S 

J-J 

75,000r._ 

-July 

1  1922 

3^S 

A-O 

300, OOOr. 

..Oct 

1  1912 

4s   'Of 

J-J 

27.000r.. 

-July 

1   1916 

Funded  Park  Loan. 

Bui 

iding  B 

onds. 

354s 

J-J 

$8,500r_ 

--July 

1  1932 

334s 

05A-O 

Sl5,O00r_. 

.  Apr 

1  1915 

4s 

A-O 

250,000r. 

.  .  Apr 

1   1938 

Funded  Water  Loan. 

334s 

'05A-O 

56,300r. 

..Oct 

1  1915 

5s 

J-D$100,000r__ 

-Dec 

1   1906 

Funded  Se 

wer  Loans 

4s 

A-O 

250,000r_. 

-Apr 

1   1914 

4s 

J-J 

$75, OOOr. 

..Jan 

1  1908 

4s 

A-O 

100, 000r.. 

.Apr 

1   1915 

4s 

J-J 

75, OOOr. 

.  Jan 

1  1910 

4s 

A-O 

150, OOOr _. 

-Apr 

1   1918 

4s 

J-J 

80,000r. 

.   Jan 

1  1912 

4s 

A-O 

200,0001--. 

-Apr 

1   1919 

4s 

J-J 

100, OOOr. 

.   Jan 

1   1916 

4s 

A-O 

30, 000r.. 

-Apr 

1    1920 

4s 

J-J 

200, OOOr. 

._Jan 

l    1927 

4s 

A-O 

70,000r__ 

.Apr 

1    1921 

4s 

J-J 

300, OOOr. 

.   July 

1    1928 

4s 

A-O 

150,0001.. 

.Apr 

1    1922 

3  34s 

J-J 

170, OOOr. 

..July 

1   1929 

4S 

A-O 

50,000r_. 

.Apr 

1  1923 

3  34s 

A-O 

20, 000r_ 

.-Apr 

1  1920 

4s 

A-O 

50,000r__ 

.Apr 

1  1924 

3«s 

A-O 

200,00  r. 

.  Apr 

1   1930 

4s 

A-O 

200,0001"-- 

.Apr 

1  1925 

334s 

A-O 

100,000r. 

..Apr 

1   1931 

4s 

A-O 

75, 000r_. 

-Apr 

1   1926 

334s 

A-O 

100, OOOr. 

-  -  Apr 

1   1931 

4s 

A-O 

300, 000r.. 

-Apr 

1   1927 

334s 

A-O 

30, OOOr. 

..Apr 

1   1932 

4s 

A-O 

350,000r_. 

-  Apr 

1   1928 

3  34s 

J-J 

60,000r. 

-.July 

1    1932 

4s 

J-J 

25, OOOr.. 

-Jan 

1   1929 

3  Mis 

J-J 

39, 000r_ 

..July 

1    1912 

3  '  ,  s 

J-D 

700,0001--. 

.June  1  1929 

334s 

A-O 

57, OOOr. 

. .  Apr 

1  1913 

334s 

J-D 

250 .000r_. 

-June  1  1930 

3  34s 

A-O 

35,OiMU'. 

Lpr 

1   1933 

334s 

A-O 

1511,0001--. 

.Apr 

1  1931 

3!4s 

'05A-O 

30,uoor 

..Apr 

I    1935 

334s 

J-J 

35,000r__ 

-July 

1   1931 

334s 

'05A-O 

30,001)1-. 

..Apr 

1    1934 

33^s 

J-J 

75,000r_. 

.July 

1    1932 

3!4s 

A-O 

37, nu  ir. 

.  . t let 

1  1915 

334s 

A-O 

3o, ooor.. 

.Apr 

1    1932 

334s' 

h;  a  m 

20,000r_ 

. .  Apr 

1    1936 

334s 

A-O 

50,0001--. 

.Oct 

1   1932 

Beaver  Brook   Loan. 

354s 

J-J 

100,0001-.. 

-Jan 

1    1933 

3  Us' 

06  A-O 

$25,000r. 

..Apr 

1   1916 

3  Us 

A-O 

25, OOOr- _ 

.Oct 

1    1933 

Fire  Bonds. 

3  Us 

J-J 

125, OOOr. _ 

.Jan 

1   1934 

3  34s 

'05A-O 

526 Or 

.-Apr 

1   1915 

3  34s 

(14J-.I 

80, OOOr.. 

.July 

1   1934 

334s 

A-O 

45,000r. 

_  .Apr 

1     19  11 

3  !  Is 

04J-D 

50,0001-.. 

.Dec 

1  1934 

3  ' ,  s 

'05A-O 

15,000r.. 

.Apr 

1  1935 

3  us' 

16  A-O 

25,000r. 

.Apr 

1   1936 

INTEREST 

check 

at  the 

Merchants'   National    Hank  li 

Boston. 

TOTAL  DEBT,  SINKING  FUNDS 

;,  &c- 

Sept. 

1906.    . 

\pr.  1 

1906. 

Lpr.  1  1905 

Feb. 

l   190  l. 

Total  bonded  debt 

$8,5 

7,300 

$8,  1  18,800 

(9,1  1  1,500 

Sio. 

J65.500 

Sink 

ng  fund 
t  debt 

3 ,164 

.45  7 

3,770,803 

$5,373,697 

5, 

l  97,319 

\\ 

16] 

$5,28-1 

,3  13 

$5. 

168.181 

III.     Boating  debt    on  Sept.    I    1906 


Water  &  park  debt    (In- 
cluded tibovci  .  .SI, 111. sou      51.119,800     $i.  t  18.500        $4,243,500 

The  sinking  fund  receives  yearly  a  sum  sufficient  with  accumulations  of 
Interest    on  sinking  fund  Investments  to  retire  entire  debt  at    maturity. 

In   1905  5161,101    was  paid  Into  sinking  fund.      The  water  sinking  fund  on 
Sepi  .    I    1906  amount,  d  to  81,  i6  I,  103 

not  Included  above,  was  57  10,000. 

CITY  PROPERTY,  The  City  owned  property  In  1905  valued  at  $16,- 
517,677,  including  water  wmks,  $4,348,075,  Receipts  From  water  assess- 
ments In  year  1905  Over  8309,147  61;  Interest  on  water  loans.  5159.053  52; 
paid  to  water  sinking  iuncl,  $65,382  37. 

ASSESSED  V  \l.r  VTION.  -The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  taken  at  "Its  full  and  fair  cash  value": 


Y<-iirs —  Real  Estate, 

i  908  $97,  161,400 

1905    95,669,850 

1904  94,087,100 

1903  ....   02,358,300 

1902    :.        '.in.  I  10,650 

1900 86,158,600 

1895 71,10  1,680 

1890    87,819,250 

in  1906  tax  rate  Includes 
tax,  51  1.97,  total.  $  I  B  60. 

Average  assessed   valuation    for   three  years    1903    to    1905 
$119,113   08  1 . 

POPULATION.      In   1905  was  127,763; 
was  8  1,655;  In  lK.sn  was  5.S.29  1. 


Personal 
Property. 
$25,"  65,101 
25,195,652 
25,261  ,202 
2  I.7H7.350 
26,090,073 
25.885,3  73 
16,939,888 
15,638,010 
siaie    tax,  $0.84; 


Total. 
$123,226,501 

120,8(15,502 
1  19,3  18,102 
1  17.125.6511 
1  16.230,723 
I  12,0  13,973 

88,044  516 

73. 152,266 


Bate  of  Tux 

per  51  ,000. 

$18  60 

17  00 

17  -10 
1  7  60 

1 8  oo 

16  40 
15  40 
15  80 


county    lax .   $0.79; 

Inclusive 


city 


in   1900  It  was   t  18,421;  In   L890 


Nov.,  1906.] 
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WORCESTER  COUNTY. 

Worcester  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Notes. 

3.12^S $40,000,. .Oct    15  1907 

3.12HS 10,000. ..Oct    15  1908 

3.25s        30,000.  ..Oct    15  1908 

3  25s        40,000.. -Oct    15  1909 

TOTAL  DEBT  Jan  1  1906_.$160,000 


E.  A.  Brown,  Treasurer. 


Assets ,  cash $36 .943 

Assets,  land 505 ,000 

Assets,  building... 1,151.000 

Assets ,    personal 162 ,500 


Total    assets $1,855,443 

Assessed  valuation  1905.263,324,152 

Population  In  1900 346,958 

Population  in  1905 361,844 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  towns  in  the  State 
of  Massachusetts  which  have  reported  an  indebtedness  of  over  $25,000, 
and  which  are  not  represented  among  the  foregoing.  We  add  the  popula- 
tion according  to  the  State  Census  of  1905. 


none. 
35,000 

l¥,900 
10,000 


Bonded  Floating 
Location —  Debt.        Debt. 

Ayer  (T.K  Middlesex  County $49,000      none. 

Barnstable  County none.      42,019 

Bourne  (T.) ,  Barnstable  Countv.*81 ,325     

Chatham  (T.) ,  Barnstable  Co... '25, 201     

Cohasset,  Norfolk  County *  72, 929 

Cottage  Citv.  Dukes  County 41,000 

Dartmouth,  Bristol  County 20,000 

Dracut,  Middlesex  County 36,000 

Duxburv  (T.),  Plymouth  Co 25, mm 

Foxborough  (T.) ,  Norfolk  Co_._  43,800 

Hadlev  (T.) ,  Hampshire  Co .*52,175 

Hadley  Water  Supply  District-.   40,000 

Hingham  (T.) ,  Plymouth  Co none. 

Kingston ,  Plymouth  County 28 ,000 

Lancaster,  Worcester  County '55,000 

Leicester,  Worcester  County 41 ,692 

Long  Meadow  (T.) .  HampdenCo.*50,860 
Ludlow  (T.),  Hampden  County.   34.000 

Mlllbury,  Worcester  County none. 

Millers' Falls  Water   District 45,000 

Millis,  Norfolk  County 30,000 

Nahant  (T.) ,  Essex  County *26,358 

Nantucket  (T.) ,  Nantucket *25,000 

Northfield,  Franklin  County 28,000 

Oxford  (T.),  Worcester  County.* 25, 200 
Palmer  (T.) ,  Hampden  County-.* 77, 799 

Plymouth  Counts 70,000 

Provincetown    (T.)      Barnstable 

County    46,000 

Rutland,  Worcester  County * 58 ,000 

Sharon.  Norfolk  County *77,300 

Tewksbury  (T.) ,  Middlesex  Co..  none. 

Turners  Falls  Fire  District *65,000 

Uxbridge,  Worcester  County *46 ,000 

Wayland  (T.) .  Middlesex  County* 65, 500 

Westport,  Bristol  County none. 

Yarmouth  (T.) ,  Barnstable  Co..   42,000 


Assessed 

Valuation. 

SI  ,916,440$ 

26,674,131 

2,673,075 

970,425 

6,575,535 

1  ,763,675 

3,241,525 

2,147,021 

1  ,929,218 

2,114,130 

1  ,141,126 


Tax 
Rale. 

16  20 

14" 80 
15  50 
11  00 
18  40 
15  20 

15  00 

17  00 

18  00 

16  00 


Popu- 
lation. 
2,386 
26,831 
1  ,786 
1,634 
2 ,727 
l|l38 
3,793 
3,534 
2,028 
3,364 
1  ,895 


33,800 
none. 

none. 

13,000 
28,515 

none. 

none. 


15,000 

55~,666 

22,770 
26,516 


35,600 
none. 


4.445 
1  ,458 
3,365 
2,137 

1  ,215 
2,667 

2  292. 
"'650 

718 
5.528 
5,593 
1,239 
1,621 
3,293 
94,539 

1,928 
716 
2,026 
1,789 
2,942 
2.534 
2,016 
1 ,645 
1.842 


,034 
,678 
,154 
,990 
.172 
,243 
305 
000 
,945 
,293 
,226 
,125 
,565 
,299 
,878 

,920 
,530 
,622 
,125 
,405 
,965 
,112 
,725 
,030 


17  70 
13  50 
12  55 
17  20 

11  00 

12  50 
19  in) 

17  60 

18  00 
9  00 
9  mi 

18  10 

15  90 

16  00 


7 

127 


819 
205 

438 
414 
964 
,881 
631 

,252 
922 

,930 
,017 
,927 
,755 
,905 


20  00 
18  50 

18  00 
16  00 
1  50 
16  60 
14  10 
16  40 
13  50 


4,340 
1,715 
2,085 
4,411 

3",876 
2,216 
2,867 
1,422 


•  Total  debt.  T. — Town. 


State  of  Rhode   Island. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted    as   a   State One    of   Original    Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1907). .George  H.  Utter 
Sec.  of  State  (term  exp.  first  Tues  Jan.  '07)_Chas.  P.  Bennett 
Treasurer  (term  exp.  first  Tues.  Jan.  1907)__Walter  A.  Read 
As  the  result  of  an  amendment  to  the  Constitution  which 
was  adopted  at  the  election  held  in  November  1900,  the 
Legislature  now  meets  annually  the  first  Tuesday  in  January. 
There  is  no  limit  as  to  the  length  of  session  other  than  that 
compensation  of  the  legislators  is  limited  to  sixty  days' 
attendance  in  any  calendar  year. 

HISTORY  OF  DEBT.  For  early  history  of  the  Rhode  Island  State  debt 
see  "State  and  City  Supplement"  of  April  13  1895,  page  33.  The  bonds 
outstanding   at    present    are    described   as    follows: 


LOANS— 

State    House    Loan 

3Hg'94  J-J  $400,000 
3^g'94  J-J  4(10,000 
3Hg'94,I-J  4()0,ooo 
3s  g  '98  A-O   800,000 


When  Due. 


LOANS —  When  Due. 

Highway   Improvement  Bonds 

3s  g  '06  A-O  $600 ,000    ..Apr    1   1936 
Armory    Construction    Bonds. 

Apr    1  1946 


..Jan    1  1914 

...Tan    1  1924 

-Jan    1  11134    3sg'06  A-O  $350,000 

.July  15  1938 

Ssg'01   M-X  700,000 May  1  1941 

PAR  VALUE  OF  BONDS. — The  bonds  are  for  $1,000  each. 

TAX  FREE. —  Bonds  of  the  State  House  loan  are  tax  exempt. 

INTEREST  on  the  Sta  e-Honse  bonds  is  pa:  able  in  Providence  at  the 
Rhode  Island  Hospital  Trust  Company,  and  on  va    -improvement 

and  the  armory const  ruction  bonds  at  the  Industrial  Trust  Company. 

TOTAL   DEBT,   SINKING   FLNDS,   &c— 

January  1 —  1906.  1905.  1904.  1903. 

Total  funded  debt    .....$2,700,000      $2,710,000      $2,978,000      $2,978,000 
Sinking  funds 359,559  317.136  502,064  444,452 


Net  debt $2,340,441      $2,392,864      $2,475,930      $2,533,548 

Tile  State  had  also  on  Jan.  1   1906  a  Moating  debt  oi  $245,000. 

The  sinking  fund  is  largely  invested  in  city,  town  and  district  bonds  and 
notes,  and  it  Is  to  receive  $41 ,000  yearly. 

TAX  VALUATION. — The  assessed  valuation  of  real  estate  in  Rhode 
Island  In  1906  was  $358,338,112:  personal  property,  $119,039,5 46;  total, 
$477, 377 ,65s.      Tax  rate  (per  $1,000)  in  1905  was  $1.80. 

POPULATION    OF    STATE — 


1860 

1850 147,545 

1840 ...108.830 

1830 97,210 


174,620    1820 
1810 


83,059 

77,031 

1800 69, 12  2 

1790 68,825 


1905 480,082 

1900 428,556 

1890 ..345,508 

1880 276,531 

1870 217,353 

STATE    AND   MUNICIPAL   INDEBTEDNESS   LIMIT  ATIONS.— Under 

Section  13,  Article  IV.,  of  the  State  Constitution,  the 'General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  the  people,  except  in  time  of  war  or  of  Insurrection  or  in- 
vasion. In  no  case  is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  in  the  Constitution  of  Rhode 
Island  limiting  the  amount  of  such  obligations.  The  following,  however, 
are  two  sections  taken  from  Title  7,  Chapter  36  (page  157)  of  the  Revised 
Statutes  of  the  State  of  1896.  Since  1878  these  provisions  have  been  In 
force,  and  consequently  3%  of  the  taxable  property  has  been  the  limit 
of  the  power  of  each  town  (which  includes  city)  to  create  debt. 

SECTION'  20.  "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fuliilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebt- 
edness now  authorized  to  be  incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  therefor. 


SECTION  21.  No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight,  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt,  is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  in 
computing  such   Indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.— In  the 
Revised  Statutes  of  Rhode  Island  (which  were  revised  In  1896)  Sections 
54,  55,  56,  &c.  of  Chapter  178,  Title  19  (on  page  548),  will  be  found  the 
provisions  of  law  with  reference  to  Savings  Bank  Investments.  Section 
54,  which  recites  in  detail  the  stocks,  bonds,  &c,  these  institutions  are 
allowed  to  put  their  money  in,  is  as  follows: 

SECTION  54.   Institutions  for  savings  shall  invest  their  receipts — 

(1)  In  public  stocks  or  bonds  of  any  State  or  of  the  United  States, 

(2)  Or  in  any  bank  stock,  or  in  notes  or  bonds  of  any  town  or  city, 

(3)  Or  in  notes  of  any  school  district  or  lire  district  in  any  New  England 
State, 

(4i  Or  in  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 
secure, 

(5)  Or  they  may  discount  notes,  bonds  or  drafts  of  individuals  or  cor- 
porations, with  two  other  responsible  endorsers,  sureties  or  guarantors, 

(6)  Or  the  notes,  bonds  or  drafts  of  individuals  or  corporations  secured 
by  the  public  notes,  stocks  or  bonds  of  any  State  of  the  United  States,  or 
of  any  town  or  city  or  of  any  school  district  or  fire  district  In  any  New 
England  State,  or  by  the  stock  or  bonds  of  any  corporation  which  may  be 
deemed  to  be  safe,  or  by  mortgage  on  real  estate 

Concerning  Sections  55  and  56,  the  first  appears  to  give  savings  institu- 
tions quite  extensive  powers  as  to  making  and  keeping  deposits  in  com- 
mercial banks.  When  so  kept,  however,  they  are  to  be  kept  "payable  on 
demand  whether  drawing  interest  or  not."  The  two  sections  are  sub- 
joined. 

SECTION  55.  No  such  institution  shall  have  an  amount  exceeding  one- 
half  of  its  receipts  invested  in  notes,  bonds  or  drafts  of  individuals  or  cor- 
porations, unless  secured  by  some  public  notes,  bonds  or  stocks  as  afore- 
said, or  by  mortgage  on  real  estate;  but  the  preceding  section  shall  not  be 
so  construed  as  to  forbid  any  such  institution  from  placing  and  holding  on 
deposit  in  any  bank  such  reasonable  amount  of  their  receipts  as  is  customary 
and  they  may  deem  proper,  payable  on  demand,  whether  drawing  interest 
or  not. 

SECTION  56.  No  money  shall  be  loaned  by  any  institution  for  savings 
to  any  trustee,  director  or  other  officer  of  such  institution. 

For  the  other  provisions  of  the  law  as  they  now  are  we  would  refer  our 

readers  to  the  Revised  Statutes  of  1896. 

CITIES,  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


XOTE. — For  places   not  given  in  alphabetical  order  among  the  following 
statements,  sec  "additional  statements"  at  the  end  of  this  State. 

BRISTOL.     Geo.  H.  Pock,  Treasurer. 

This  town  is  the  capital  of  Bristol  County.     Incorporated  1746. 


LOANS—  When  Due 

Sewer   Bonds. 

g     M-S  $55,OO0c._.Sept  1  1930 
4s  M-S      40,000c    1932 

Refunding   Bonds. 
3Hs        M-S$100 ,000c.  .Sept  1  1930 
BONDED  DEBT  Sept.  '06.$195,000 
Floating  debt  and  notes 4,050 

INTEREST  on  notes  is  paid  in  Bristol^  R.  I  ;  on  bonds  in  Providence 

BURRILLVILLE.     Francis  Fagan,  Treasurer 

Thistown  is  situated  in  Providence  County.     Incorporated  1806. 
When  Due. 


Sinkingfund $4,374 

Tax  valuation,  real 4,945,000 

Tax  valuation,  personal 1,079,300 

Total  valuation  1906 6,024.300 

(Assessment  about  actual  value.) 
Town  tax  (per  $1,000)   1906. .$13  20 

Population  in  1905 ...7,512 

Population  in  1900 6.901 


LOANS 

Funding  Bonds. 

3^s  g     $60 ,000c.  _.Sept  1  1939 

Highway   Imp.   Bonds. 
4s  g  J-J     $50,000,  .Jan  1  1907-22 

(Part  due  every  five  years.) 


Refunding  Bonds 

3!^sg     F-A   $40,000c.-_Aug   1   1942 
TOTAL  DEBT  March  1906. $150 ,00o 

Total  valuation  1905 4,048,700 

Tax  rate  (per  $1,000)   1905. ..$10  00 

Population  in  1905 7  425 

Population  In  1900 6,317 

INTEREST  is  paid  at  Industrial  Trust  Company  of  Providence. 

CENTRAL  FALLS.  Edwin  F.  Wood,  Auditor;  C.  A. 
Reynolds,   Treasurer. 

Tills  city,  incorporated  in  1895,  assumed  the  debt  of  the  old  fire  district 
(which  is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land,  buildings,  water  sewer  equipment. 
&c,  to  the  value  of  $750,800  is  owned  by  the  city. 

Central  Falls  is  In  Providence  County. 


When  Due 


LOANS— 

Fire   District  Bonds. 

4y2s  g    MX  S52.oo0c.May  15  '07-19 

Town  of    Lincoln   Bonds. 
4s  J-J     J$33,900c-.Jan  l:ni7  16 

\    33,900C-July  1907-16 
City   Bonds. 
4s  g        J-D  $160,000c.Dec  1  '06  to21 
J-D       50,000c. .Dec  1   '22-26 
Bridge  Bonds. 
4s  '04      F-A$100,O00c..Aug  1921-30 

INTEREST  is  paid  at  Industrial  Trust  Company  of  Providence. 

CRANSTON.     J.  A.  Shaw,  Treas.;  I).  D.  Waterman,  Clerk. 


BONDED  DEBT  Apr  1  '06. $437, 190 
Floating  debt 97,000 

\  al nation,  real 7,226,140 

Tax  valuation,  personal 1,605,200 

Total  valuation  1905. 8,831,340 

(Assessment  about  4-5  actual  value,  i 
Tax  rate  (per  $1,000)   1905. ..$15  00 

Population  in   1905 19,44c. 

Population  in  1900 18,107 


This  town  is  in  Providence  County 
LOANS—  When  Due 

Gold   Bonds. 

4sg'92   J  -I  $150,000 July  l  1022 

'95    !     \    100,000.. .Aug   15  1925 
:i  1    [■-  \    135,000.. 
'97    J-J     150,000.. 
4s  g  '05    J-J      50,000.. 
99    M-N     50,000 


BONDED  DEBT  Apr  1 


Aug  1   1929 
July  1  1937 

Jan     1   1945 

Nov   1    1939 

'06  $635,000 


Incorporated  1  75  I . 
TOTAL  DEBT  Apr  1  '00...  835,000 
Sinking  and  other  funds- _  -  1  95  .90  7 
NET  DEBT  Apr  1  1906..  639,033 
Assessed  valuation,  real-,12  752,367 

Assessed  val,  personal 1  .77-; . 

Total  valuation  1905..,     .14,527,217 

(Assessment    about     full    value.) 
Tax  rate  (per  $1,000)   1905...S1: 

Population  In  1900 13,343 

Population  In  1905 17,570 


Floating  debt 200,000 

[NTEREST  payable  at  Town  Treasurer's  office. 

CUMBERLAND.     Cyrus  Taffj,  Treasurer. 

This  town  is  in  Providence  County.     Incorporated  Jan.  27  1746. 
TOTAL  DEBT  May  1  1905.(196,818    Total  valuation  1905..    ..$8,623,124 

-<ii  valuation,  real 6,240,864  Tax  rate  (per  $1,000)   1905   ..$10  00 

Assessed  val.  personal 2 ,382 .260  (Population  in  1905 -    -    ..9,378 

EAST  GREENWICH.     C.  G.  Hill,  Treasurer. 

This  town  is  in   Kent  Countv 
Notesoutstand'g  Aug  1  '06.     $50,068  I  Assessed  valuation  1906.  ..$2,377 

Funds       1,668    1  \ssessment  about  80%  actual  val.) 

I  ul  AL  DEBT  Aug  1  1906.      51 .736  I  Tax  rate  (per  $1 .000)  1906... 

iPopulatlon  In  1905 ..1.. 3,218 

EAST  PROVIDENCE. 

This  town  Is  In  Providence  County. 
When  Due. 


l.<  1  \xs  — 

Town    Bonds. 

4s  M   S   $60 ,000c  .. 

Gold   Bonds    1893. 


..1907-1918 


4s  g 
4s  g 
4s  g 

Gold 
4s  g 


J-J  $25,000c...July  1  1923 
I  J  60,000c. -Julv  1  1933 
.]-.]  60,000c...  July  1  1943 
Funding   Bonds. 

J-D    J$50,000c 1922 

SO.OOOr 1947 


-D{, 


Incorporated  March  1  1862. 
BONDED  DEBT  Oct  7  '05_$310, 

Town  notes  (additional*  . ..     182. 

TOTAL  DEBT  Oct  7  1905.     492 

Sinkingfund 10.171 

Assessed  valuation,  real 8,76: 

Assessed  val,  personal .1 ,320,080 

nation  1901  9    ,915 

Town  tax    1..  r  $1,000)  1905. .$14  00 

Population  In  1900. ..12,138 

Population  In  1905 13,750 


INTEREST  on  coupon  bonds  Is  payable  at  the  Rhode  Island  Hospital 
Trust  Co.,  Providence. 
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EAST  PROVIDENCE  FIRE  DIST.  F.  W.  Cody,  Treas- 
urer. 

The  water-works  system  of  this  district  has  been  purchased  by  the  East 
Providence  Water  Company,  subject  to  the  outstanding  debt  of  the  district. 
LOANS—  When  Due.:  4Hsg    J-J     $50,000g_. .July  1  1922 

4Msg  J-J  $15.000g_. . July  1  1907  I'.s-  J-J  lOO.OOOg...  July  1  1932 
4}*Sg     J-J        35,000tr___Julv  1   1917    IIOXDED  DEBT  May  1906  $200,000 

INTEREST  is  paid  by  the  Industrial  Trust  Co..  Providence.     R.  I. 

JAMESTOWN.     Edwin  G.  Knowles,  Treasurer. 

This  town  is  in  Newport  County.      Incorporated  \ov.  4  1678. 


1111^      H/»    II      l.>      111       .^      \»[M'll       V.-WUIH.1     . 

BONDED  DEBT  Apr  1906.   $55,000 

Note  debt  (additional) 30.000 

ssed  valuation  1906. ..2,608,595 


Tax  rate   (per  $1,000)    1906. ..$9  00 
Population  in  1905 1,337 


JOHNSTON.     Herbert  ('.  Calef,  Treasurer. 

This  town  Is  In  Providence  County,  and  was  Incorporated  March  6  1759. 
On  June  1  1S98  a  portion  of  this  town,  representing  about  five-sevenths 
of  the  assessed  \aluatlon,  was  annexed  to  the  city  of  Providence.  The 
commission  appointed  to  apportion  the  debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's  share  of  the  net  debt  is  $255,720  64, 
leaving  $101,677  48  as  the  town  debt  remaining.  Bonds  Nos.  1  to  100  and 
151  to  1  '1  ill  inclusive)  remain  as  an  Obligation  of  tile  town  of  Johnston, 
and  Interest  will  be  paid,  when  due,  by  the  Union  Trust  Co.  as  usual. 
The  bonds  given  below  are  those  remaining  as  an  obligation  of  the  town 
after  division. 


LOANS- 
Gen.  Imp. 

4s  g 

4s  g         F-A 

4s  tr         F-A 


Sinking  fund $78,826 

NET  DEBT  Apr  1  1905...     131.626 

Total  valuation  1905 2,548,920 

I  Assessment  about    %  actual  value.) 
Town  tax  (per  $1,000)   1905. .$13  00 

Population  in  1905 4,550 

Population  in  1900 4,305 


When  Due. 

&   Road  Bonds. — Gold. 

$50,000£r...Feb    1  1907 

50,000g...Feb   1  1912 

41 ,000g...Feb   1  1917 

BONDED  DEBT  Apr  1  '05.3141,000 

Float Ine  debt 69.452 

TOTAL  DEBT  Apr  1   1905.    210,452 

INTEREST  is  payable  by  the  Union  Trust  Company,  Providence. 

LINCOLN.     F.    P.    Manchester,   Treasurer. 

Tills  town  Is  in  Providence  County.     Incorporated  1871. 

LOANS —  When  Due.  I  Sinking  fund  and  cash $40,054 

4s  g         A-O$125.000c..Oct    15  1928   Total  valuation  1906 4,873,178 

Proportion  old  town  debt _ .        33,810  I  (Assessment  about  80%  actual  val.) 

BONDED  DEBT  May  1  '06. $158,810   Tax  rate  (per  $1,000)  1906 $12  00 

Floatlngdebt 75,949   Population  In  1900 8,937 

TOTAL  DEBT  May  1  1906.   234,759    Population  in  1905.. ..9,222 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence. 

NARRAGANSETT.     Jas.  F.  Cross,  Treasurer. 

This  town,  located  in  Washington  County,  was  Incorporated  as  a  town 
In  June  1901. 


When  Due. 


LOANS— 

General  Bonds. 
4s  g         J-D    $60,400c..Aug   15  1929 

Improvement  Bonds. 
4s  g         J-D    $101, 167c.  Aug  15  1918 
BOND.  DEBT  Aug  15  '06. $161 ,567 

Floatlngdebt 11,000 

TOTAL  DEBT  Aug  15  1906  $172,567 

INTEREST  on  the  Improvement  bonds  Is  payable  In  New  York,  on  the 
general  bonds  In   Boston. 

NEWPORT.     John  M.  Taylor,  Treasurer. 

Newport  Is  In  Newport  County.     Settled  In  1639;  Incorporated  In  1784; 
re-chartered  In  1853. 


Sinking  fund $3,406 

Tax     valuation,  real 3,541,81 

Tax  valuation,  personal 204,116 

Total  valuation  1906 3,745,991 

(Assessment  about  66%  actual  value) 
Total  tax  (per  $1,000)  1906. ..$9.50 
Population  in  1905 1,469 


Refunding  Notes. 

4s  "04     M-S  $90,000 Sept  '07-09 

Sewer  and  Street  Improvement. 
4s  A-O  $70,000. ..Apr   15  1921 

4s  g         F-A     50,000 Aug  1  1929 

3Hsg  J-J  50,000. ..July  25  1915 
3Hsg  J-J  50,000... July  25  1930 
BOND.  DEBT  Apr  1  '06. $1,047,000 

Note  debt 120,000 

TOTAL  DEBT  Apr  1  '06.   1,167,000 

Sinklngfund 241,940 

NET  DEBT  April  1906...  925,060 
Assessed  valuation,  real.. 36,001, 600 

Assessed  val.,  personal 11,811,300 

Total  valuation  1906 47,812,900 

(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1,000)  1905 $12  00 

M-N  $35,000 Nov  1  1916   Population  In  1900 ..22.034 

F-A     98,000 Feb   1  1918  '  Population  in  1905 25,039 

INTEREST  Is  payable  at  Newport,  except  on  the  Industrial-School 
Loan,  which  Is  payable  at  the  Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY. — The  city  owns  real  estate  valued  by  tax  assessors 
at  $488,022;  other  property,  $183,398.  Limit  of  indebtedness,  3%  of 
valuation. 

NEW  SHOREHAM.     Almanza  J.  Rose,  Treasurer. 

This  town  Is  In  Newport  County.     Incorporated  Nov.  6  1672. 
TOTALDEBT  June  1  1905. $162,000  I  Tax  rate  (per  $1,000)  1905. ..$15. 00 
Assessed  valuation  1905 908,800  |  Population  In  1905 1,273 

NORTH  KINGSTOWN.     Thos.  J.  Peirce,  Clerk. 

This  town  Is  In  Washington  County.     Incorporated  Oct.  28  1674. 


LOANS —  When  Due. 

City-Hall  and  Improvement  Bonds. 
4s  g  M-N  $153,000. ..May  15  1948 
4s  g        J-J       18.000.. .July  25  1930 

Industrial  School  and  Consol. 
4s  M-N$146,000-— May  15  1923 

3Ms  g     M-N     15,000. ..Nov  15  1930 

Park  Bond. 
4s  g         F-A  $40,000.. .Feb   15  1927 

Public  Improvements. 
4s  g      M-N  $100,000 May  1  1925 

School-House. 

4s  J-D    $16,000 Dec   1  1906 

4s  J-J       16,000..  .July  15  1909 

4s  g        J-J       40,000 Jan    11928 

3Hs  '04J-D    150,000 June  11954 

Sewer  Bonds. 
4s 
4s 


When  Due. 


LOANS— 

Funding  Bonds. 

4s  '05   MS  $125,000 Dec   1  1940 

BONDED   DEBT  Aug.  1 '06$125,000 

Floatlngdebt 6,500 

Tin      I.  DEBT  Aug  1  1906.     131,500 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence. 

NORTH  PROVIDENCE.     J.  Ogden,  Treasurer. 
This  town  Is  In  Providence  County.     Incorporated  1765. 


Sinking  fund $9 ,184 

NET  DEBT  Aug  1  1906...     122,316 

Assessed  valuation  1906 4,593,965 

Tax  rate  (per  $1,000)  1906 $8  50 

Population  In  1905 4,046 


LOANS—  When  Due 

4s      J-D  15      $50,000. ..Dec    15  191i 

Funding   Bondf. 
4s  g  'or,  A  n  f65.000c_-.Oct    1  103G 
BONDED  DEBT  Mch  1906.$115,00l 

Floatlngdebt 14,ooo 

TOTAL  DEBT  March  1906.   129,000 


Sinking   fund $25,808 

Total  valuation  1905 1,884,900 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1905. .$12  00 

Population  In  1905 3,816 

Population  In  1900. 3,016 


PAWTUCKET.     Ceo.  M.  Rex,  Auditor. 

This  city  Is  In  Providence  County.     Incorporated  1886 
S  When  Due  Water  Bonds. 

General   Debt   I'.-mds. 

4s  g        J-J  $150,0000 July  1  1911 

4s  JJ     250,000c. .July  1   1001 

($50,000  e>  ery  5  j  earj  to  July  l  1929 


4s  g  A-O  800,000c Apr    1  192.". 

4s  g  J-J    800,000c.     July  i 

4s  g  J-J     800, 000c &r_ July  1  1086 

4s  g  M  \T  175,000c<fcr.May  1 

3Hs?  J-D    200,000...    June  1  1922 

4s  g  M   V  490,000 May  1  1944 

Sewer   Bond*. 

4s  g  A-0$40o,oonc___Apr    1  102 

4s  g  A-O     40,000c    Apr    1  103 

4s  g  J-J     175,000c&r.July  1  103 

4s  g  m  N225,000c&r.Mayl  18 

4s  g  M  N     85,0000.      May   I  191 

Bridge   Bond*. 

4s  g        M  N  925,0000 May  1  108 

School   Bonds. 

3J^sg  J-D  |50,000c_..Junel 
3H"g  A-O  r.o.nooc&r.Apr  1 
4s  g        MS  120,0000.    .  Meh  1 

Street   Improvement 
3}<$s  g     A-OllOO.OOOr. 
Highway   Bond*. 

4s  e  'or.  M  N  8250,000. 
Fire-Station  Bonds. 

I    \  $25  .000 


19311 

1929 

Bonds, 

Apr     1 

0v  1   1086 

Nov   1    1030 


J-J  $ooo,OOOc&r..Tuly  1  1910 
J-J  400,  oooc...  July  1  1919 
A-O  60,000c...  Apr  1  1930 
J-J  125.000c...  July  1  1934 
M-N  100,000c&r.May  l  1937 
M-N  100,  oooc...  May  1  1929 
Recapitulation  of  Debt  Jan.  I  1906. 

i ; eneral  debt $2,8io ,ooo 

Sewer  debt 875, ooo 

Water  debt 1 ,385 .000 


18  g 
48 

3Hs  g 

4s  g 
4s  g 
4s  g 


Total  bonded  debt $5,070,000 

Floating  debt.. 606,435 


.$5,676,435 


Total  debt 

Less  Sinking   Funds, 

General $307,317 

Sewer 121,308 

Water.. 929,881    1,358.530 


Net  debt  Jan  1  1000 $4,317,899 

Total  valuation  11105   ..    $38,029,480 
"■nt    fair  rash   value.) 

pel  si  .ooo;  1005 $10  50 

Population  In  1905 43,381 

illation    In    1900 39.23I 


INTEREST. — Coupons  are  payable  at  National  Bank  of  Redemption, 
Boston. 

PROVIDENCE.     Walter    L.    Clarke,  Treasurer;    Philip    S. 
Chase,   Auditor. 

The  city  Is  situated  In  Providence  County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of  Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation,  was  annexed  to  the  citv  of  Providence, 
and  the  latter  was  to  assume  $255,720  64  of  the  net  debt  of  the  old  town 
of  Johnston.  City  was  Incorporated  1832. 
LOANS —  When  Due.         Fire  and   Police   Loan. 

Davis  Estate  Loan.  3Ksg'02  M-N  $258,000r.Nov   1  1932 

4s  g  '91  J-J     $75 ,000c&r. July  1  1909         Bridge  Loan. 

Park  Loan.  3  '    s  u  04M-N  $200,000r_Nov   1  1934 

4s  g '92  M-S$500,000c&r_Mch  1  1922         Weybosset   Bridge    Loan. 
3Hsg'97M-N  674,00Or.-May  1  1947   3  Usg'oOM-N  $27O,OO0c&r.Mayl  1929 

Public  Improvement.  Water  Loan 

3Hsg'97M-N  640.000r._May  1  1937   3  ^sg'86M-S$4S3,0O0c&r.Sept  1  1916 
3s  g  '99  M-N     84,000c..-May  1  1929   4s  g  '93  A-O  817,000c<fcr.Apr  1  1923 

School  Loan.  4s  g  '90  J-D    200 ,000r...  June  1  1926 

4sg'91  J-J     300 ,000c&r- July  1  1911    4s  g  "97  A-O  250,000r...Apr    1  1927 
4sg'95  M-N  3OO,000r...May   1  1925         Refunding   Water   Loan 
4s  g '97  A-O  500,000c&r.Apr  1  1927   3s  g  '00M-N  $2,666,000c&rMay  1  1930 
3Hsg'99M-N  350,000r -.May  1  1929         Highway   Loan. 

3Hs  g'04M-N  300,000r..Nov    1  1934    4s  g  '94  M-N  $1 ,200.000r.May  1  1924 
3  ^sg'06J-D  300,000c. -June  1  1936   4s  g  '97  A-O  500,OOOr.-.Apr    1  1927 

Sewer  Loan.  3s  g  '00  M-N  300,000c&r_May  1  1930 

4sg '91  J-J$l,125,000c&r  July  1  1921    3s  g '02  J-J     150,000r..-Jan    11912 

4sg  '92  M-S  500,000c&r.Mch  1  1022   4s  g  '06  M-N  300.000 Nov  1  1936 

4s  g  '93  A-O  500,000c&r.Apr  1  1923        Johnston  Annexation. 

4s  g  '95  M-N  800,000c&r.May  1  1925   3s  g  '99  M-S  $100,000r_ .Sept  1  1939 

4s  g  '96  J-D    500,000c&r.junel  1926  JOHNSTON    BONDS. 

4sg'97  AO  300,000c&r-Apr  1  1927        School  District  No.  IS. 

3Hsg'98A-0  2OO,00Oc&r_Apr  1  1928   4s  '04     A-O  $25, 000c. ..Oct    1  1909 

3sg '99  M-N  250,000c&r.May  1  1929   4s  '94     A-O     30,000c.--Oct    11924 

3s  g  '00  M-N  300,000c  .  ..May  1  1930  I       School  District  No.  I. 

Ssg'Ol  M-N  300,OOOr_..May  1  1931,4s  '97     M-N  $17,000c...Nov  1  1927 

3Hsg'03M-N500,000r  ..Nov  2  1933  1      Town  Bonds. 

3Ms  g'04M-N  200.000r._Nov  1  1934   4s  '92     F-A  $50 ,000c. ..Feb    1  1912 

3Msg'06J-D|300,000  ...June  1  1936   4s  '92     F-A     59.000c..  .Feb    11917 

4s  '06  g  M-N  350,000 Nov  1   1936  I 

DENOMINATIONS  OF  BONDS. — The  coupon  bonds  are  for  $1,000, 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  Into  registered  bonds  at  the  option  of  the  holder. 

INTEREST  on  the  bonds  Is  payable  as  follows: 

Title  of  Loan.  Interest,  where  payable 

Davis  Estate  loan,  due  1909 N.  Y..  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  and  Prov. 

Public  Improvement  loans Providence,  City  Treas.  and  N.  Y. 

School  loan,  due  1911  and  1927 N.  Y.,  Nat.  City  Bank,  and  Prov. 

do         due  1925,  1929  and  1934. ..Providence,  City  Treasury 

Fire  and  police  loan do  do 

Sewer  bonds N.  Y.,  Nat.  City  Bank,  and  Prov. 

do          due  1931,  1933,  1934  &  19 36 .Providence,  City  Treasury. 
Water  3J^s,  due  1916 __N.  Y.,  Nat.  City  Bank,  and  Prov. 

do     4s  and  3s.  due  1923,  1927  &  1930.  do  do 

do    4s,  due  1926 Providence,  City  Treasury. 

Highway,  due  1912,  1924  and  1927 do  do 

Highway.  3s,  due  1930. ..N.  Y.,  Nat.  City  Bank,  and  Prov. 

Bridge,    due  1934 Providence,  City  Treasury. 

Johnston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds , Union  Trust  Co.,  Providence. 

Johnston  annexation  bonds  _. Providence,  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund  and 
the  water  debt,  on  the  dates  given: 

Oct.  1  1906.    Oct.  1  1905.    Apr.  1  1904. 

Bonded  debt  (Incl.  water  debt) $17,156,000     $17,749,000     $17,729,000 

Floatlngdebt- 1,020,176  660,188  627,113 

Total  debt. $18,176,176     $18,409,188     $18,356,113 

Sinking  funds,  &c.  (list  below) 4,522,256  5,007,158         4,844,255 

Net  debt $13,653,920     $13,402,030     $13,511,858 

Water  debt  (Included  above) $4,433,000       $5,326,000       $6,599  000 

The  notes  representing  the  floating  debt  on  Oct.  1  1906  were  Issued 
for  and  are  chargeable  to  the  following  accounts: 

Sewer  construction $271,000  00   Fire  Department.. $122,000  00 

Casino 4,710  06  1  Rebuilding  Pt.  St.  Bdge.     49,000  00 

Blackstone  Park 51,000  00   City  Hospital    30,266. (TO 

Public  Parks 38,000.00 

New  Ward  Rooms 15,500.00 

Relocation  Monuments..     20,500.00 
Weybosset  Bridge    3,200.00 


Receiving    tomb,    North 

Burial  Ground 21,000  00 

Neutaconsanut  Hill  Park  40,000  00 

Abolishing  grade  cross  ..  90,000  00 

School-houses  and  lots..  101,000  00 

Highways 163,000  00 

SINKING  FUNDS 


Total $1,020,176  06 

-All  sinking  funds  must  be  Invested  in  bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds,  viz.: 
United  States,  any  of  the  New  England  States,  any  city  In  the  State  of 
Rhode  Island;  Boston,  Worcester,  Cambridge,  Springfield  and  Fall  River, 
Mass.;  New  York,  Albany.  Rochester,  Buffalo,  New  Haven,  Hartford, 
Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  Investment  of  said  sinking 
fund  only  so  long  as  Its  Indebtedness,  less  Its  water  debt  and  sinking  fund, 
shall  not  exceed  7%  of  Its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Oct.  1)  1906,  are 
shown  by  the  following  table: 


Public-impr.  loan   1929 
Publlc-impr.  loan   1937 

Water  loan ,  1910 

Water  loan,  1923 

Water  loan,  1926 

Water  loan,  1927... 
Water  loan,  1930. 


$13,939.00 

85,963.49 

201,244.79 

75,277.88 

30,520.00 

43,248.03 

3,793.14 

59,994.31 

20  1.4.15.57 

129,394.94 

200,501.  10 

92,876.30 

12,284.83 

5,007.62 

507,356.92 

2  10, 130. 20 

205  ,4 22. 03 

330,25  1.87 

200. 167.68 

117,738.05 

53,102.72 

30,387.87 

30,475.19 

32,475.05 

31  ,1:12.05 


Davis  estate  loan,   1909 

School  loan,  1911 

School  loan,  1925 

School  loan,   1927 

School  loan,   1929 

School  loan,  1934 

ScbOO]  loan,  1936 

Sewer  loan,  1921 

Sewer  loan,  1922 

Sewer  loan,  1923. 

Sewer  loan.  1025 

Sewer  loan,  1926 

Sewer  loan.  1927 

Sewer  loan,  1928 

Sewer  loan,  1929 

Sewer  loan,  1930 

Sewer  loan.  1931 

Sewer  loan ,  1 933 

WATER-WORKS. — The  water-works  construction  account  to  Oct.  1 
1900  amounted  to  $7.071,283  41.  In  year  1905-00  Income  from  water 
rents,  &c,  was  $739,871,57;  cost  of  maintenance  and  Interest  on  water 
loans,  $717,004  4  1;  surplus  $22,807  13.  The  total  value  of  city  property 
In   1905   was  $14,104,005  02   and   of  trust   funds  $490,447  43. 

ASSESSED  VALUATION.— -The  valuation  and  tax  rate  have  been  as 
follows,  real  estate   being  assessed   at   "full   fair  cash   \alue. 


Sewer  loan,  1934 

Park  loan, 1922    

Park  loan,  1947 

Highway  loan,  1924 

Highway  loan,  1927... 
Highway  loan,  1930... 
Highway  loan.  1912. .. 
WCybosset  Bridge,  1929 

Bridge  loan,  1934 

Fire  and  police  1932  .. 
Johnston      Annexation 

1939    

Johnston  S.  D.  No.  15, 

1909     

Johnston  S.  D.  No.  15, 
1921     .     

Johnston  S.  D.  No.  1 , 
1927     

Johnston  loan,  1912 
and  1917 

Sinking  fund  for  re- 
demption of  city  debt 


$8,184.11 

245,232.68 

60,077.88 

578,770.87 

200.379.04 

40,157.53 

55.650.06 

71.924.64 

8,237.09 

22,118.48 

17.560.94 

16,648.03 

7,917.30 

4,151.20 

42,572.45 

89.889.03 


Total    slnklnir    funds 

Oct    1     1906 $4,522,256.33 


A 

ssessed    Valuati 

Tax  /><  r 

Amount 

Years. 

Rial. 

Personal. 

Total. 

51  ,000. 

of  Tax. 

1900. 

(170,015,860 

10,060 

$225,355,920 

$10  50 

$3,718,372  68 

1905... 

100,877,0(10 

55.51  1.3  10 

222,391,940 

18  50 

3.669.467  01 

1901... 

104,032,920 

48,360,700 

207,983,020 

10  50 

3.431.729  73 

1903... 

157,427,480 

43,241  ,o,so 

200.008.540 

18  50 

3,311.030  01 

1900... 

140,004,840 

43,022.400 

192,117,210 

10  00 

3.073,875  84 

1890 

104  ,084.4 40 

35,932,020 

1  10,017,000 

15  00 

2,109,255  96 

1880... 

88,0  12,100 

27,908,900 

1  15,921  ,000 

1  3  50 

1,504,933  50 

1870 

52,5  1  1  ..son 

40,565,100 

93, 070. 000 

13  50 

1,250,538  15 

I860      . 

87,080,800 

21  ,0  12,000 

58.181  ,800 

B  80 

325.538  80 

The  fax  ran   In  1908  Included  State  tax  of  $1  80  and  clt>  tax  of  $11  70. 
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Tax  valuation,  personal..$2,136,380 

Total  valuation  1905 5,298.330 

(Assessment    Is    7-10    actual    value.) 

Total  tax  (per  $1,000)  1906 $8  50 

Population  In  1905 5,224 

Population  In  1900... 4,972 


POPULATION. — In   1905    was   198,035;     In   1900   It   was   175,597;     la  | 
1890  It  was  132,146;    In  1880  It  was  104,856. 

SOUTH  KINGSTOWN.     J.  A.  Allen,  Treasurer. 

This  town  Is  In  Washington  County ._  Incorporated  Feb.  26  1722 
LOANS —  When  Due. 

Improvement  Bonds. 
4s  J-D    $88,000r  Dec  15  '06-'21 

BONDED  DEBT  Apr  20 '06   $88,000 

Floatingdebt 17,200 

TOTAL  DEBT  Apr  1  1906.     105,200 
Tax  valuation,  real 3,161,950 

The  above  bonds  become  due  yearly  in  amounts  of  $5,000  and  $6,000 
alternately.     On  December  15  1906  $5,000  will  be  taken  up. 

INTEREST  is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 

WARREN.     Charles  W.  Greene,  Treasurer. 

This  town  is  in  Bristol  County.     Incorporated  1746. 
LOANS —  When  Due.  (Assessed  valuation 

Refunding  Bonds. 

J$33,000c  Oct    1    '07- 
4s  g         A-Ol    20,000c  Oct    1    '18- 

School  Bonds. 
3Hsg    J-J     $22, 000c  July  1   '07- 

BONDED  DEBT  Oct  1006.  _$75  ,000  |  Population  in  1900 5,108 

•INTEREST  payable  at  the  City  Trust  Co.,   Boston. 

WARWICK.     J.  B.  Allen,  Town  Treasurer. 

This  town  is  in  Kent  County.  _ 

LOANS —  When  Due'.  |  Assessed  valuation,  real.$13, 413,810 


ASSESSED    VALUATION. — Assessed    value£formerly    about    50%    of 
actual  value;  now  believed  to  be  fair  value. 
Years.  Tax  valuation.    T' 

1905. $712 ,519,166 

1904    .  .  690,896,142 

1903 677,396,711 

1902. 665,094,301 


real-_$3,25S,800 

Assessed  val.,  personal 1,371,000 

17  | Total  valuation  1906 4,626,800 

22 1  (Assessment  about  80%  actual  value) 

|Tax  rate  (per  $1,000)  1906.. .$12  20 

17|Population  in  1905 5,613 


3Hsg    J-J  $400,000c  Jan     1      1932 
BONDED  DEBT  Oct  1  '06-$400,000 

Floating  debt 330,000 

TOTAL  DEBT  Oct  1  '06..   730,000 


Assessed  val.,  personal..     6,691,850 

Total  valuation  1905 20,108,660 

Tax  rate  (per  $1,000)|1905...  $7  50 

Population  in  1900.. 21,316 

Population  In  1905. 24,773 

WESTERLY.     James  M.  Pendleton,  Treasurer. 

This  town  is  in  Washington  County.  Incorporated  1669.  The  town  has 
extended  its  water  system  to  Watch  Hill,  R.  I.  On  Oct.  17  1903  the  town 
assumed  the  debts  of  the  several  school  districts  therein  and  purchased  all 
the  properties  for  $103,868 


When  Due. 
1929 


LOANS— 

Refunding  Bonds. 

4s  g        J-J    $30 ,000c  Jan 

Water  Loan — 
4s  M-S$200,000r  Sept  1  1927 
3Msg  F-A  73,000c  Feb  1  1929 
3Hsg'05M-S  80,000c  Mch  1  1935 
BONDED  DEBT  May  1  '06  $353,000 
Floating  debt --   182,402 


TOTAL  DEBT  May  1  '06..  $535,402 

Sinkingfund 57,402 

Water  debt  (Included) 273,000 

Tax  valuation,  real 6,091,300 

Tax  valuation,  personal 1,221,800 

Total  valuation  1905 7,313,100 

Tax  per  ($1,000)  1905 $15  00 

Population  In  1900 7,541 

Population  In  1905 8,381 


INTEREST  on  coupon  bonds  Is  payable  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 

WOONSOCKET.     A.    Archambault,    Mayor;    S.    P.    Cook, 

Treasurer. 
Woonsocket  is  in  Providence  County.     Incorporated  as  a  town  In  1867: 
a  city  June  13  1888.     Aside  from  the  following  obligations,  Woonsocket 
endorses  first  mortgage  bonds  of  the  Woonsocket  &   Pascoag  RR.  to  the 
amount  of  $100,000.     Bonds  below  are  for  $1,000  each^ 


LOANS— 

Funding  Bonds. 


4s            F-A$200,000r  Aug 

1 

1907 

4s  g        A-O  310,000r  April 

1 

1924 

4s  g        M-N  282,000r  May 

1 

1927 

City   Hall   Bonds. 

4s  g        M-N$100,000cMay 

1 

1923 

School  Bonds. 

4s  g        M-N$100.000cMay 

1 

1923 

Sewer  Bonds. 

4s  g         F-A  $48,000r  Aug 

15 

1921 

4s  g         F-A     47,000r  Feb 

15 

1921 

4s  g        F-A     37,000r  Feb 

15 

1925 

4s  g         F-A     43,000r  Aug 

15 

1925 

3HsgF-A15      80,000r  Feb 

15 

1925 

4sg'04     J-D      91,000c  June 

1 

1924 

Water  Bonds. 

4s  g        M-N  $92,000r  Nov 

1 

1916 

4s  g        M-N  100,000r  May 

1 

1915 

4s  g        M-N  100,000r  May 

1 

1915 

4s  g        M-N    90,000r  Nov 

1 

1911 

Years.  Tax  valuation. 

1897 $534,465,257 

1896 529,621,165 

1895 452,863,714 

1894 441,001,581 


When  Due.  I      Water  Bonds  (Con.)  — 

\3Hsg  M-N$200,000r  May  1  1931 
4s  g  M-N  100,000c  May  1  1923 
4sg'04  J-D  150,000c  June  1  1929 
4s  '05  g  M-N    50.000c. -Nov  1  1935 

Refunding  Water  Bonds. 
4sg  A-O  $1 50, OOOr  April    1    1919 

BONDED  DEBT  Sept '06  $2320,000 

Floating  debt.- 685,000 

TOTAL   DEBT  Sept  '06.   3,005,000 

Sinkingfund. 345,811 

NET  DEBT  Sept  1906...  2,659,188 
Water  debt  (included)...  982,000 
Water  sink,  fund  Unci.)-.  144,693 
Assessed  valuation,  real. .14, 894, 650 

Assessed  val.,  personal 3,330,000 

Total  valuation  1906 18,224,650 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1906.. .$17  00 

Value  of  city  property $2,274,948 

Population  in  1905 32,196 

■  i  Population  in  1900 28,204 

INTEREST  on  coupon  bonds  Is  payable  at  First  Nat.  Bank,  Boston. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  the  debt  of  such  towns  In  the 
State  of  Rhode  Island  having  a  debt  of  $25,000  and  over  as  are  not  repre- 
sented among  the  foregoing  detailed  returns.  We  add 'In  each  case  the 
population  from  the  State  Census  of  1905. 

Bonded  Floating    Assessed      Tax     Popu- 

Debt.        Debt.      Valuation.    Rate,   lation. 

«  «  £  $  1905. 

Barrlngton  (T.) ,  Bristol  County.      None     43,233     2,872,655   10  40     1,923 

Coventry  (T.) ,  Kent  County '79,643     4,029,400     7  00     5,698 

North  Smithfield  (T.) ,  Prov.  Co.      None     38,000     2,052,095     9  00     2,496 
Richmond  (T.) ,  Washington  Co.      None     25,967      1,216,060   10  00      1,421 

Scltuate  (T.) ,  Providence  Co None     70,602     2,443,000   10  00     3,207 

T. — Town.  *  Total  debt. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles)  — 5,004 

State  Capital Hartford 

Governor  (term  expires  Jan.  1907) Henry  Roberts 

Secretary  of  State  (term  expires  Jan.  1907)_Theo.  Bodenwein 

Treasurer   (term  expires  Jan.   1907) James  F.  Walsh 

State  Comptroller  (term  expires  Jan.  1907) ._ A.  W.  Mitchell 
Attorney-General  (term  expires  Jan.  1907) i_Wm.  A.  King 
LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  In  January.  There  Is  no  limit  to  the  length  of 
the  session. 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.     The  condition 
of  Connecticut's  debt  now  Is  as  follows: 
LOANS —  — Interest —         Principal 

Name  and  Purpose.  Rate.  Payable.        When  Due.   Outstanding 

War  loan.. 1865      Ceased.  Oct.  1   1885  $100 

Do  1885     3  A&O     Oct.   1    1910  942,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  or  $10,000. 

INTEREST  on  all  bonds  Is  payable  In  Hartford,  Conn. 

TOTAL  DEBT,  &c.  Oct.  1  '06  Oct.  1  "05  Oct.  1  '04  Oct.  1  "03 

Total  funded  debt $882,100  $942,100  $952,100  $1,077,100 

Clv'l  list  funds 607,039  599,027  737,515  628,374 

Net  debt $275,061  $343,073  $214,585  $448,726 


1901 .. 649,571,791  |  1893 416,323,252 

1900 694,200,1621  1892 381,261,607 

1899 570,163,7491  1888 354,557,515 

1898 552,887,762!  -4 

Under  Chapter  106,  as  amendediby  Chapter{165,  Laws  of  1901 ,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust,  insur- 
ance, investment  and  bridge  company  whose  stock  Is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  As  the  value  of  such  stocks  wasi previously  Included  in  the 
grand  list  of  each  town,  the  reduction  in  values  in  1901  followed  from  that 
cause. 

PROPOSED  NEW  CONSTITUTION  DEFEATED.— After  a  Constitu- 
tional Convention  occupying  over  four  months,  the  document  drafted  by 
that  body  was  defeated  at  a  popular  election  on  June  16  1902. 

DEBT  LIMITATION. — The  Constitution  of  Connecticut  contains  but'a 

single   provision   restricting   the   debt-making   power.     The   provision   is 

Article  25,  adopted  as  an  amendment  in  1877,  and  Is  as  follows: 

No  County,  City,  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  its  credit  in  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
any  bonds  or  debts  incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizinglany  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes;  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acts 
and  in  city  charters. 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  Issue  bonds.  According  to  Section  1931,  Chapter  121  of  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  incurred  debts,  or  shall  hereafter  make  appropriations  or  incur  debts 
exceeding  $10,000,  it  may  issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annual 
rate  of  interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  It 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
general  statute  to  certain  bonds  issued  by  cities  and  towns  to  aid  In  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  Issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  railroad  aid  bonds  above  referred  to.  This  exemption  is  found  In 
Section  2315,  Chapter  144  of  the  Revised  Statutes  of  1902  (latter  part  of 
Section),  and  the  bonds  there  named  are  those  "Issued  by  any  town  or 
city  In  aid  ofj  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  Middletown  &  Willlmantic  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
them."  All  railroads  which  are  In  whole  or  In  part  In  the  State  are  taxed 
by  the  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  Is  paid  by  the  railroads. 

Exemption  from  tax  of  new  bonds  issued  to  redeem  or  to  provide  a  fund  to 
redeem  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to  redeem 
any  reissue  of  the  same,  is  conferred  fully  by  an  Act  approved  June  19  1889, 
and  found  in  the  Revised  Statutes  of  1902,  Section  2315,  Chapter  144. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 

1900 908,420|1860 460,147|1820 275,248 

1890 746,258    1850 370,792|1810 261,942 

1880 ...622,70011840 309 ,978  |  1800 .251,002 

1870 537,45411830 .297,67511790 .237,946 

SAVINOS  BANKS  IN  VESTMENTS— PRI VI  LEGES  AND  RESTRIC- 
TIONS.— At  the  session  In  1899  material  changes  were  made  In  the  pro- 
visions regulating  the  Investment  of  the  deposits  of  the  savings  banks  of 
Connecticut,  and  at  the  sessions  In  1901,  in  1903  and  In  1905  the  scope  of 
such  investments  was  still  further  enlarged.  One  of  the  departures  In  the 
1903  amendments  was  that  street  railway  bonds  were  then  Included  for  the 
first  time,  and  the  list  was  still  further  enlarged  In  1905.  We  give  below 
the  law  as  it  Is  found  in  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut, Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  in  notes  secured  by  the  pledge 
of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  have 
paid  dividends  or  Interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  Is  made;tor 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  of  this  section,  can  be  purchased  by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  in  notes,  each  of  which  shall 
be  the  joint  and  several  obligation  of  two  or  more  parties  all  residents  of 
this  State; 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any" of 
the  New  England  States,  or  any  of  the  States  of  New  York,  New  Jersey, 
Pennsylvania,  Delaware,  Maryland,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska,  Kansas,  Cali- 
fornia, Colorado  and  Oregon; 

(4)  In  the  bonds  of  any  city  in  the  New  England  States,  or  In  the  State 
of  New  York,  of  Newark,  Paterson  and  Trenton  in  the  State  of  New  Jersey, 
of  Philadelphia  In  the  State  of  Pennsylvania,  of  Cincinnati,  Cleveland, 
Columbus,  Dayton  and  Toledo  in  the  State  of  Ohio,  of  Louisville  in  the 
State  of  Kentucky,  of  Detroit  In  the  State  of  Michigan,  of  Chicago  in  the 
State  of  Illinois,  of  Milwaukee  In  the  State  of  Wisconsin,  of  St.  Louis  In 
the  State  of  Missouri  or  of  Omaha  In  the  State  of  Nebraska; 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs  and 
school  districts  In  this  State; 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  In  this 
State,  or  in  the  city  of  New  York  In  the  State  of  New  York,  or  In  Boston 
In  the  State  of  Massachusetts; 

(7)  In  the  bonds  of  any  other  Incorporated  city  located  In  any  of  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
Investment;  provided,  the  amount  of  the  bonds  of  such  city.  Including 
the  Issue  In  which  such  Investment  Is  made,  and  Its  proportion,  based  on 
the  valuations  contained  In  the  assessment  for  taxation  next  preceding  such 
Investment,  of  the  county  and  town  debt,  after  deducting  the  amount  of 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  does  not  exceed  seven  per  cent  of  the 
valuation  of  property  In  such  city  as  assessed  for  taxation  next  preceding 
such  Investment;  and  provided,  further,  that  the  State  or  cltv  issuing  such 
bonds  has  not  defaulted  payment  of  any  of  Its  funded  Indebtedness  or 
Interest  thereon  within  fifteen  years  next  preceding  the  purchase  of  such 
bonds  by  the  savings  bank:  but  this  section  shall  not  be  held  to  authorize 
the  Investment  of  any  funds  In  any  "special  assessment  bonds"  or  "Im- 
provement bonds,"  so  called,  which  are  not  direct  and  primary  obligations 
of  the  city  Issuing  the  same; 

(8)  In  the  bonds  of  anv  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  In  this  section,  and  which  bonds  art 
cured  by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  portion  of  the  railroad  owned  by  It,  or  given 
by  a  railroad  company,  a  majority  of  the  capital  stock  In  which  Is  owned 
by  the  railroad  company  Issuing  such  bonds,  upon  some    portion  of  the 
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railroad  owned  by  It  but  leased  or  operated  by  the  railroad  company 
Issuing  such  bonds,  and  winch  portion  of  such  railroad  In  either  case  shall 
be  located  wholly  or  in  part  In  one  or  more  of  the  States  mentioned  In  this 
section,  provided  the  entire  railroad  of  such  company  Is  located  wholly 
within  the  United  States;  In  the  consolidated  bonds  of  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  issue  such  bonds  to  re- 
tire the  entire  funded  debt  of  such  company;  provided,  that  in  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  live 
years  next  previous  to  such  investment.  In  addition  to  the  Interest  on  Its 
funded  Indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum 
upon  its  entire  capital  stock  outstanding:;  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or  exceeds 
in  amount  one-third  of  the  entire  outstanding  issue  of  such  bonds; 

(9)  In  the  bonds  of  the  following  named  railroad  companies,  viz.: 
Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company. 
Boston  <fc  Maine  Railroad  Company, 
Concord  &  Montreal  Railroad  Company, 
Fitchburg  Railroad  Company, 

Harlem   River  &  Port  Chester  Railroad  Company, 
Maim-  Central  Railroad  Company, 
.New  England  Railroad  Company, 
New  York  &  New  England  Railroad  Company, 
New  York  New  Haven  &  Hartford  Railroad  Company, 
Old  Colony    Railroad  Company; 
in  the  following  securities: 
ral   UK.  of  N.  J. — Gen.  mort.  5s,  gold  bonds,  due  July  1,  1!)87; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system — 
Cedar  Rapids  Iowa  Falls  &   Northw.,  con.  1st  5s,  due  Oct.  1,  1921, 
Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  5s,  due  April  1,  1934; 
Great    Northern   Railway  Company  system — 

St.   Paul  Minn.  <!c  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1   1937. 

do  do  do  Pacilic  ext.  4s,  due  July  1   1940; 

Montana  Central  Rv.  Co.,  1st  M.  5s  &  6s,  due  July  1937, 
Wlllmar  &  Sioux  Falls  Rv.  Co.,  1st  M.  5s,  due  June  1   1938; 
III.  Cent.  RR.  Co.— Ch.  St.  L.  &  N.  Orl.  con.  M.  5s  &  3^s,  due  June  1951; 
•ago  &  North  Western  Railway  Co.  system — 
Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1  1930,. 
and  In  mortgage  bonds  heretofore  issued  which  said  consolidated  mort- 

e  6  per  cent  bonds  are  to  retire  at  maturity; 
ago  &  Eastern  Illinois  Railroad  Co.,  gen.  con.  &  1st  M.  5s,  due  Nov.  1 
1937,  and  In  mortgage  bonds  heretofore  issued  which  said  gen.  con. 
and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RR.  Co.,  1st  &  refunding  M.  4s,  due  March  1  1949, 
and  in  the  mortgage  bonds  heretofore  issued  which  said  1st  and  re- 
funding bonds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RR.  Co.,  con.  M.  6s,  due  June  1  1913,  and  In  the 
mortgage   bonds   heretofore   issued   which  said   con.    mortgage   6    per 
cent  bonds  are  to  retire  at  maturity; 
Atlantic  Coast  Line  RR.  Co.,  1st  con.  M.  gold  4s,  due  July  1  1952,  and  in 
the  mortgage  bonds  heretofore  issued  which  said  first  con.  mortgage 
bonds  are  to  retire  at  maturity. 
The  Terminal   Railroad  Association  of  St.   Louis  general  mortgage  re- 
funding 4  per  centum  sinking  fund  gold  bonds  of  1953  and  the  mortgage 
bonds  heretofore  issued  which  said  general  mortgage  bonds  are  to  retire 
at   maturity.     [See  editorial  V.  77,  p.  2071,  for  Attorney-General's  opinion 
relative  to  these  bonds.] 

The  St.  Louis  Iron  Mountain  &  Southern  Railroad  Company,  River  & 
Gulf  Division,  first  mortgage  4jp.  c.  bonds  due  May  1  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  first  mortgage  4  per  cent 
gold  bonds  due  in  1951. 

(10)  In  any  general  or  consolidated  mortgage  bonds  issued  by  any  of 
the  following  named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  secured  upon  the  property  covered  by  said  general 
or  consolidated  mortgage: — 

icago  &  North  Western  Railway  Company, 
Chicago  Burlington   &  Quincy  Railroad  Company, 
Chicago  Milwaukee  &  St.  Paul  Railway  Company, 
Chicago  Rock  Island  &  Pacific  Railway  Company, 
Chicago  &  Alton  Railroad  Company, 
Cleveland   &  Pittsburgh  Railroad  Company, 
Lake  Shore  &  Michigan  Southern  Railroad  Company, 
Michigan  Central  Railroad  Company, 
Morris   &   Essex   Railroad  Company, 
New  York  Central  &  Hudson  River  Railroad  Company 
Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 
Eastern   Railway  Company  of  Minnesota,  Northern  Division, 
Louisville  &  Nashville  Railroad  Company 
and  the  mortgage  bonds  hitherto  issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at   maturity:  provided,  that  at  no  time 
within    live   years   next    preceding   the   date   of  such   investment   in   such 
general  consolidated  mortgage  bonds  issued  by  any  of  the  railroad  corpora- 
tlons  Ian  named  shall  such  railroad  corporation  have  failed  to  pay  regu- 
larly and  punctually-  the  principal,  at  maturity  or  as  extended,  and  Interest 
on  all  its  mortgage  indebtedness,  and,  in  addition  thereto,  dividends  upon 
all    its    outstanding   capital    stock    during    the   preceding    five    years;    and 
led  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one  third  of  the  total  mortgage  indebtedness  of  such  railroad  corporation, 
including  all  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bonds  in  which  such  investment  shall  be  made.      No  bond  of  any  railroad 
•ration  named  In  this  section  shall  be  a  legal  Investment  for  a  savings 
bank  when  such  corporation,  or  the  system  of  which  it  Is  a  part,  shall  fail 
i  o  pay  dividends  on  all  of  its  capital  stock:  and  this  section  shall  not  be  held 
to  authorize  any  Investment  In  the  bonds  of  any  corporation  operating  its 
railroad  exclusively  by  any  means  other  than  steam  as  a  motive  power, 
or  in  the  bonds  of  anv  street  railway. company. 
dapter  204,  Laws  of  1905.] 
e  first  mortgage  gold  four  per  centum  bonds  of  the  Southern  Indiana 
,   due    1951,   are    hereby  declared   legal   investments   for 
i  for  the  State  of  Connecticut. 
All    other   investment  insist    of   deposits   in    Incorporated   banks 

or  1 1  ianli      located  In  this  State,  or  in  the  states  of  New  York, 

and,  or  o1  loans  secured  by  mortgage  on  unln- 

Ite  situated    in    this   State    (except    as   provided    in   section 

3429  tion    belo  b   double  the  amount   of  the  loan  secured 

Street   R  tated   above,  street  railway  bonds  are  In- 

cluded   for   thi  apter    171,    Laws   of    1903.      This    Act   was 

amended  In  19  Follows: 

Savings  banks  ••<  ■   deposits  and  surplus  in  the  first  mort- 

i  the  liar'  ompanj   and  the  fair  Haven 

fc   Westvllle    Railroad   Company,   and    In    all    bonds   of  the  Consolidated 

Rail  tit    Railway  <fc  Lighting  Company. 

der  ruling  of  1  the  30  year  5%  gold  bonds 

he  Merlden   Hoi  imed  by  the  Consolidated   Railway 

onnectlcut     a    banks.     See   V.   82, 

>2. 1 

SECTION  3429      When   Mortgai  Wade  in  Adjoining  States. — 

Anv  savings  i. .'mi  Brooklyn    and  Kllllngly  may 

loan  on  land  ol  Providence  In  the  state  of  Rhode 
[gland;  an                     ink. In  the  town  of  Rldgefleld  may  loan  on  land  lo- 

eated  in  til.  Couni  e  state  or  New  York;  any  savings 

bank  In  the  town  ol  Enfield  oi   In  the  town  ol  Stafford  may  .loan  on  land 

located  in  the  count-,  ol  1 1  a  the  state  of  Massachusetts;  and  any 

savings   hank. In    the   town    of   Stonlngton    maj    loan    on    land    located  In  the 

County  of  Washington  In  the  state  of  Rhode  island. 

The  subjoined  sections,  8481,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loan  ectlon  3481  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Ecclesiastical 
Soclei  i'  ectlon  8  182  real  rlctlng  amounl  of  loans  to  one  part]  on  personal 
lecurit;      ectlon  8483  forbidding  loam  mi  single  names. 

SECTION    8481      Loans   to   Corporation  ocietles    itcauUitid.     \o 

loan  shall  be  made  by  an\     i    In      bank  to  an]  corporation  oi  association 

li   la  >  leal  ■  oclel  y,  si  cui  ed  bs   "  ty,  unless  t  he 

same  shall  be  accompanied  by  the  Individual  ol  some  responsible 

party  or  parties,  oi  b'  other  collators  amount 

,,r  the  um  loaned.  The  directors  or  trustee  ol  an;  ucn  bank  consenting 
to  any  loan  contrai  y  to  the  provisions  of  this  seel  Ion  shall  be  held  individu- 
ally hie  for  any  lost  to  the  run  extent  of  such  loan 

SECTION  3482  Loans  Restricted  No  savings  bank  having  more  than 
twenty  Ave    thousand  dollars  of  deposits  shall  loan  on  personal  security 


to  any  one  person,  company,  or  Interest,  more  than  three  per  cent  of  its 
deposits  at  the  time  of  making  such  loan. 

SECTION  3433— Obligations  of  One  Person  or  Firm  Xot  to  Be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation  on 
which  only  one  person  or  firm  shall  be  holden,  without  taking  additional 
security  for  the  same  equivalent  to  the  guaranty  or  indorsement  of  some 
other  responsible   party. 

Besides  the  ordinary  safeguards  which  are  in  all  savings  bank  laws,  there 
is  one  of  no  little  importance  that  ought  to  aid  materially  in  preventing  in- 
cautious loans.     We  refer  to  the  provision  below. 

SECTION  3434 — Record  of  Xames  of  Directors  Consenting  to  Loans. — 
When  any  loan  or  investment  Is  made  by  any  savings  bank,  the  names  of 
the  directors  or  trustees  consenting  thereto  shall  be  entered  upon  the  records 
of  such  bank,  and  said  record  shall  be  open  at  all  times  to  the  inspection 
of  the  corporators  and  auditors  of  such  bank  and  the  Bank  Commissioner 
and  be  prima  facie  evidence  of  the  truth  of  the  statements  therein  con- 
tained. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED— We  find  In  Section 
254  of  Chapter  22  of  the  Revised  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  be  loaned  or  invested  in  the  same  securities 
savings  banks  are  authorized  to  invest  in. 

SEC.  495. — Trust  funds,  unless  it  is  otherwise  provided  in  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State  double  in  value  the  amount  loaned, 
or  may  be  invested  in  such  mortgages  or  In  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  in  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  in  this  State  are,  or  may 
be,  authorized  by  law  to  invest  in,  or  may  be  deposited  in  savings  banks 
incorporated  by  this  State. 


CITIES,  COUNTIES  AND   TOWNS   IN  THE 

STATE  OF  CONNECTICUT. 


NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  Stale. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.  The  State 
Is  divided  into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  in  the  aggregate  168.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  is  called  the  "Grand  List  of  each  town")  is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  There  are  ten  cities, 
each,  with  one  exception,  bearing  the  same  name  as  the  town  in  which  it 
lies.  In  recent  years  several  towns  and  cities  whose  limits  were  about 
identical  have  been  consolidated  and  the  outstanding  bonds  of  both  town 
and  city  are  reported  together  without  distinction.  This  is  the  case  with 
the  city  and  town  of  Hartford,  which  previous  to  April  1896  reported  their 
debts  separately.  The  city  and  town  of  New  London  have  been  consoli- 
dated, as  have  also  the  city  and  town  of  New  Britain  and  the  city  and  town 
of  Bridgeport.  On  December  7  1897  city,  town  and  school  district  of  New 
Haven   were    likewise   consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the  city 
and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  issue  bonds  and  to  levy  a 
tax,  so  that  to  cover  the  total  tax  paid  by  a  city  it  is  necessary  to  take  into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for  though  distinct  corporations,  their  debts  are  to  a 
greater  or  less  extent  the  debts  of  a  single  community. 

AGGREGATE    MUNICIPAL    INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  in 
the  State  was  in  1904  $32,520,460  61.  In  the  following  table  we  show  the 
funded  indebtedness,  the  floating  debt  and  the  total  indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.  Flouting  debt.  'Total  debt. 

1904 $26,906,859  05         $5,260,101   56         $32,520,460  61 

1900 22,142,993  58  5,005,323  09  27,624,827  42 

1896 19,749,667  OS  4,384,980  56  24.581,066  55 

1892 16,023,832  46  4.473,57136  20,627,058  48 

1888 15,569,818  67  3,759,642  86  19,392,804  89 

1884 14,655,903  75  2,980,386  15  17,636,289  91 

1880 15,388,375  6!)  1,967,623  60  17,355,999  29 

1877 14,437,742  93  2,713,584  35  17,151,327  28 


•County  debt  ($344,500  in  1004)  not  divided  into  funded  and  floating 
debt,  and  therefore  Included  only  in  total  debt  column. 

ANSONIA.     Alton  Farrel,  Mayor;  Frederick  M.  Drew,  Treas. 

Ansonia   Is    In    New    Haven    County.      By   an    Act    of   the   Connecticut 
Legislature  of  18J>3  the  borough,  town  and  fire  district  of  this  name  were 
consolidated  to  form  the  present  cit>  . 
LOA,MS —  When  Due.         Borough  of  Ansonia  Bonds. 

Building  Bonds.  .t'js         A-O  $75, I    1908 

3Hsg    J-J     $75,000 July  1   1925    BONDED  DEBT  Apr  1  "06. $470, 000 

Town  of   Ansonia   Bonds.  Floating  debt 43, lion 

4s  g        J-J  $100,000g..-Jan    1  1912   TOTAL  DEBT  Apr  1  1906.  513,000 

(Subject    to   call    Jan.    1    1902.)        Sinking   fund...    64.115 

School  Bonds.  Ta  \  valuation  1905 9.602,773 

4s  '05     J-J     $67 ,000-. July  1   '07-'30  I       (Assessment  about  actual  value.) 

($3,000  due  yearly.)  Tax  rate  (per  $1,000)  1906. ..$13  00 

City  of  Ansonia  Bonds.  I'opulat  ion   in   1890    .    10,842 

4s  g        M-N$150,O0Og..May  1    1915    Population  in  1900... 12,681 

BRIDGEPORT.     Bernard   Keating,  Auditor. 

This  city  Is  in  Fairfield  County.  Incorporated  as  a  city  in  1836.  In 
1889-90  the  town  .and  citv  of  Bridgeport  were  consolidated,  the  city  assum- 
ing the  town's  debt. 


LOANS—  ii  ><■  n  Due. 

City  and   funding  Bonds. 


$73,000.    ..    lour,  loi.-t    Population  In  1903... 


Bridge      and      City      Hall      Repair 
Bonds! 
.".  '  -s   'o.-.M-N  $78,000.  .May   1    '07-'45 

Pire  Engine  House  Bonds. 
3'..s'or,   A-O   $60,000. .Apr    1    '07-'30 
BONDED  DEBT  Apr  1'06$2,052,000 

floating  debt 5,000 

TOT  \l.  BEBT  Apr  1  '06.    2,057,000 
Sinking  fund   486,227 

Assessed  valuation   1  005  .  .68,094.871 

(  Assessment  about  actual  value.) 
t.-i\  rate  (per  $1,000)  1905. ..$15  60 

Value  cltj  property. 2,148, 138 

Population  in  1890. 18,866 

Population  in  1900       70,996 

82.128 


5s               J-J    $15(1.0011    lulv  1    1008 

3^S          J-J      125,ouo  .Mil  \  1    1915 

4s             J-J     .lou.oiio  ...July  1   1919 

4s             .!-•!      280,000  1924 

4s             .l-.I     220,00(1 1924 

Bridge  Bonds. 

S'As         J-J   $125.00(1  .July    1  '"7  '31 

Refunding   Bonds. 

3Hs       J-J    $86,io(i     July  1   '07  '20 

144,000 

Improvement  Bonds. 

.1   .1    $350.000 1907-10  II 

Building  Bonds. 

3  • ..;  s 

BRISTOL  (Town).     E.  L.  Dunbar,  Treasurer. 

This  town   Is  situated   In    llatlloid  Countv.       Incorporated    1785. 

LOANS  When  Due.  TOTAL  DEBT   Sept  l  '06.  $362,096 

I  um  bin'    I  I  ■  Sinking  funds 107.682 

Is  .1.1     $14,0000.     Jan    2  l  oils  VET  DEBT  Sept  1  1906...     254,414 

■1s  .i  .1     100,000c   ..Jan    1  1027  Grand  list  1905  6,193,778 

High   School  Bonds.  i  Assessment   Is    '.   actual  value.) 

■is  .i  .i      $8 ,000c      Jan    i   1911    Town  tax  (per  $1,000)  1900     $12  60 

BONDED  DEBT  Sept  L'06   5122, ooo    I'opulat  Ion  In  1905  (est.) 12.000 

Floating;  debt  240,096    Population  In  1900 9,643 

INTEREST  paid  at  Bristol  National  Bank. 

BRISTOL    (Borough).     D.    .1 .    Hefferman,    Borough   Clerk; 
\l .  L.  Tiffany,  Borough  Treasurer, 

This  borough  is  In   Hartford  County,     incorporated  1893. 

BONDED   DEBT  Apr   15  '06    $  llt.OIIO    Assessed  valuation    1905      $4,375,205 

Floating  debt  45,600   Tax  rate  (per  $1,000)  1900.    ...84  00 

TOTAL  DEBT  Api   15 '06  80,600    Population  In   1900 6,268 

Sinking    fund 4.600 


^ov.,  1906.  J 
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CHATHAM.     A.  H.  Conklin,  Auditor. 

This  town  is  in  Middlesex  County.     Incorporated  1767 
LOANS —  When  Due.  '  " 

Railroad  Aid  Bonds  (Tax  exempt) . 
4s  J-J     $2O,0O0c---Jan    1   1911 

3.75s       J-D      35, 000c...  June  1  1910 
3.65s       J-D      37,000c. -June  1   1909 

BOND.  DEBT  Sept  1  '06 $92,000 

Floating  debt 6 ,552 


Sinking   fund $22,436 

NET  DEBT  Sept  1  1908 76,116 

Total  valuation  1905 871,958 

(Assessment  from  2-3  to  %  act.  val.) 
Tax  rate  (per  $1,000)  1906. ..$25  50 

Population  in  1890 1,949 

Population  in  1900 2,271 


TOTAL  DEBT  Sept  1  1906 _.   98,552  |  Population  in  1906  (est.) 2,300 

OPTIONAL. — $10,000  of  the  4%  bonds  are  subject  to  call  after  10  years 

and   $10,000   after   15   years 

INTEREST  payable  at  Central  National  Bank,  Middletown.  Conn. 

DANBURY.     CD.  Ryder,  Treas.;  Henry  N.  Fanton,  Clerk. 

The  City  of  Danbury  is  situated  in  Danbury  Town,  Fairfield  County. 
5  CITY  OF  DANBURY.      Incorporated  1880. 


LOANS —  When  Due. 

Improvement  Bonds 
4s  J-J  $155,000.. 

4s  J-J     100,000.. 

Funding  Bonds. 
4s  M-N/$10<),000  May 

1      50,000  May 
34s        A-O      215,000  Oct 

Water  Bonds. 
4  4s        J-J     $30,000.. July 
4s  J-J  J    18,000. .Jan 

1    18.000-.July 
4s  J-J       45 ,000_.  Jan 


.Jan    1  1920 
.July  1  1923 


1  '27-'36 
1  1937 
1    1941 

1  1910 
1  '07-'12 
1   '07-'12 

1      1920 


Water  Bonds  (Con.)  — 

4s  '06      J-J  $200,0O0c Jan    1    1926 

BONDED  DEBT  Oct  1906. $931 ,000 

Floating  debt 77,500 

TOTAL  DEBT  Oct  1906. .1 ,008,500 

Water  debt  (included) 311,200 

Total  valuation  1905 11,750,000 

(Assessment  about  4  actual  value.) 

Value  of  city  property $600,000 

Tax  rate  (per  $1,000)  1905 $8  00 

Population  in  1890 16,552 

Population  in  1900 16,537 

Population  in  1906  (est.)--      -22.000 


INTEREST  on  the  improvement- and  funding  bonds  and  on  the  water 
bonds  of  1920  is  payable  at  the  National  Park  Bank,  New  York;  on  all 
other  water  bonds  at  the  Importers'  &  Traders'  Nat.  Bank,  New  York. 

TOWN  OF  DANBURY. 

This  town  is  in  Fairfield  County.     M.  Meyers,  Treasurer. 

Funding  Bonds.  When  Due.  BONDED  DEBT  Sept '06.  $427,000 
3'is        A-O$225,000C -.Apr   1   1932    Tax  valuation  1905 8,477,332 

School  Bonds.  Tax  rate  (per  $1,000)  1905... $12  00 

34s        A-O  $50,OOOe_Apr     1      1932  ,  Population  in  1906  (est.) 21,000 

4s  '05   M-SJ    132,000c.  Mch  1   '07-'50  :  Population  in  1900 19,474 

1      20,000c.Mch  1   '51-'55    Population  in  1890 19,473 

INTEREST  is  payable  at  the  Import.  &  Traders'  N.  Bank,  N.  Y.  City. 

DERBY.   Benjamin  Hubbell,  Mayor;  Charles  E.  Clark,  Treas. 

This  city  is  situated  in  New  Haven  County.  By  enactment  of  the  Legis- 
lature in  1893  the  town  of  Derby,  borough  of  Birmingham  and  the  school 
districts  of  the  town  were  consolidated  under  one  form  of  government, 
assuming  the  name  of  the  "City  of  Derby."  The  consolidation  took  effect 
on  January  1  1894,  and  the  debts  of  the  town,  borough  and  school  districts 
were  assumed  by  the  city. 


When  Due 


LOANS— 

Sewer  Bonds. 
34s  g    J-J     $10,000c... July  1  1914 

(Subject   to   call   July    1    1900.) 

Funding  Bonds. 
4s  A-O  $60 ,000c.  .Oct    1  1908 

4s  g         J-J     102,000c... July  1  1914 

Road   and   Bridge   Bonds. 
3'is        M-N  $42,500c... Nov  1  1934 
(Subject  to  call  $3,000  yearly.) 

School  Bonds. 
34s        J-D    $19, 000c... June  1  1921 

(Subject   to  call   June   1    1902.) 

INTEREST  is  payable  at  the  Birmingham  National  Bank,  Derby 

EAST  HARTFORD.     J.  O.  Goodwin,  Clerk. 


TOTAL  DEBT  Jan  1  1906. $252,456 

Sinking  fund 30,967 

Cash  on  hand 10,677 

NETDEBT  Jan  1  1906 210,811 

Total  valuation  1905 5,480,386 

(Assessm't   same   as   actual    value.) 

City  tax  (per  $1,000)  1905 $12  00 

Population  in  1900 7,930 

Population  in  1890 5,969 

Population  in  1905  (est.) 9,000 


Hartford  County. 
When  Due. 


This  town  is 
LOANS— 

Bridge  Bonds. 
3.6s  A-O  $39 ,600c -.Oct    1   1919 

(Subject   to   call    Oct.    1    1899.) 

Bridge  and  Road  Bonds. 
4s  A-O   $60,000 Apr    2  1924 

(Subject  to  call   April   2    1904.) 

INTEREST  is  payable  at  Farmers 


Incorporated  Oct.  1783. 
BONDED  DEBT  Sept  1906_$99,600 

Floating  debt 4 ,000 

Tax  valuation  1905 3,001 ,761 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1905.. .$15  00 

Population  in  1900 6,406 

Population  In  1906  (est.) 7,200 

&  Mec.'s  Nat.  Bank,  Hartford. 


EAST    HARTFORD    FIRE    DISTRICT.     Edw.    E.    King, 
President.      Value  of  water  plant,  $267,703. 

LOANS —  When  Due.    TOTAL  DEBT  June  6  '06_  .$275,450 

Water   Loans.  Sinking   fund 14,100 

4s  A-O$115,000 Oct    11931    NET  DEBT  June  1906 261.350 

4s  J-D      135,000_--June  1  1933  :  Assessed  valuation  1006... 1,524 ,334 

-Notes,  sewer  4s 18,550    (Assessment  about  50%  actual  val.) 

Fire  District  Note 6.900  i  District  tax  (per  $1,000)  1906. $10. 00 

BOND.  DEBT  June  6  '06... 250,000    Population  in  1906  (est.) 5,000 

Floating  debt 25,450  I 

EAST  WINDSOR.     H.  O.  Allen,  Treasurer. 

This  town  is  in  Hartford  County.      Incorporated  May  1768. 
TOTAL  DEBT  Sept  1906..  .$86,000  [Tax  rate  (per  $1,000)   1905. ..$15  00 
Grand  list  1905 1,600,000  I  Population  in  1900 3,158 

ENFIELD.     J.   K.   Bissland,  Treasurer. 

This  town  is  In  Hartford  County. 
LOANS —  When  Due.    BONDED  DEBTSept  1906     $70,000 

Towa  Bonds.  Assessed  valuation  1905 4,293,094 

4s  M-N  $25, 000c Nov  1  1920    (Assessment  about  70%  actual  val.) 

(Subject  to  call.)                      Tax  rate  (per  $1,000)  1905. ..$12  00 
4s  M-N  $15,000c...May       1909    Population  in  1905  (est.) 8,500 

Refunding  Bonds.  Population  in  1900 6,699 

34s        F-A   $30,000c...Febl8  1926 

INTEREST  payable  at  the  Thompsonville  Trust  Co. 

FAIRFIELD.     Joseph  I.  Flint 

This  town  is  in  Fairfield  County. 
LOANS—  When  Due. 

4s  1890 $37,500 

•V.is  g  1901.     25,000 1916 

BONDED  DEBTSept  1  '06. $62, 500 
Floating  debt 61,000 

FARMINGTON. 


Clerk. 

TOTAL  DEBT  Sept  1  '06..  $11-3,500 

Grand  list  1905 3,620,426 

Tax  rate  (per  $1,000)  1905..  .$12  00 
Population  in  1900 4,489 


Charles  Hrandegee,  Clerk. 
This   town    is   in    Hartford   County. 


Floating  debt  Sept  1906 $116.(100 

Total  valuation  1906 2,000,000 

(Assessment  about   H  actual  value.) 


Town  tax  (per  $1,000)  1906.      $13.00 
Population  in  1900 3,331 


GLASTONBURY.     O.  R.  Morgan,  Treasurer. 

This  town  Is  In   Hartford  County.      Incorporated   May    I 

Funding  Bonds.  When  Dve.    Assessed  valuation  1905. .$1 ,746,851 

4s            J-J  ($45,000c  Jan  1'08-13-18   Tax  rate  (per  $l,t)00)   1905. ..$18  00 
)    35, (Hide  Jan      1       1928    Population  in  1890 3,457 

BONDED  DEBT  April  1906. $80 .000    Population  in   1900.    4,260 

[NTEREST  payable  at   Hartford  Trust   Co..    Hartford. 

GREENWICH. 

The  town  and  borough  of  same  name  are  located  in  Fairfield  County. 

TOWN  OF  GREENWICH. 

R.    Wellstood,    Clerk. 

Debt  of  Town.  Town  valuation  1905.    .  ..12,892,666 

1!   NDED  DEBTSepI  1  '05.$285,000    Tax  rale  (per  $1,000)   1905. ..$11'  00 

Floating  debt.  358,900    Population  In  1890 10,131 

TOTAL  DEBT  Sep*  1  1905     643,900    Population  In  1900       12.172 

BOROUGH  OF  GREENWICH.      Incorpi  •  I. 

s.   E.   Minor,  Treasurer. 

4s  M-N  $147,000         May    1    1922    Borough  valuation  1905.  .$2,094  ,295 

TOTAL  DEBT  April  19ii6      $147.oon    Borough  tax  i  per  Si  ,000)  1905.S9  on 

Floating  debt  42,500    Population  In  1900 2.420 


GRISWOLD.     John  Walsh,  Treasurer. 

This  town  Is  in  New  London  County.      Incorporated  Oct.  1815. 


BONDED  DEBT  Mch  1906. $60,000 

Floating  debt 30 ,000 

TOTAL  DEBT  Mch  1906 90,000 

Sinking  fund 3,895 


Assessed  valuation  1905,  .$2,000,000 
Tax  rate  (per  $1,000)  1905-.  10  00 
Population  in  1900 3,490 


GROTON.     J.  O.  Fish,  Treasurer. 

This  town  is  in  New  London  County.      Incorporated  May  1704. 


LOANS —  When  Due. 

Refunding. 
4s  M-N  $25,000r... May  1  1907 

($5,000  biennially)      to  May  1  1915 
4s  M-N  $20,OOOr...May  1  1908 

BONDED  DEBT  Sept  19()6.$55,000 


INTEREST  Is  payable  by  the  Town  Treasurer. 


Floating  debt $81,5*4 

Total  valuation  1905 3,856,489 

(Assessment  at  2-3  actual  value.) 

Total  tax  (per  $1,000)  1906 10  00 

Population  in  1890 5.539 

Population  In  1900 5,962 


GROTON  WATER  DISTRICT.    H.  E.  Marquart,  Treasurer. 

Total  debt  Oct  1  1906 $225,000 

New  London,  Conn. 


4s  g  1904  $150,000c 1924 

4s  g  1905     75,000c 1925 

INTEREST  payable  at  National  Bank  of  Commerce 


HARTFORD.     William  F.  Henney,  Mayor;  Chas.  H.  Slo- 
cum,   Treasurer. 
The  town  and  city  of  Hartford  were  consolidated  on  April  1   1896,  and 
their  debts  are  no  longer  reported  separately.     City  incorporated  May  1784. 


When  Due. 


1    1918 


LOANS — 

Funding  Bonds. 
4g  '93      J-J  $290,000c -July 

Park  Improvement  Bonds. 
34g'96  J-J  $150 ,000c. Jan 
34g'98J-J     150,000c 

Paving  Bonds. 
34g'98  J-J  $200,000r. 
3  4g'00J-J       20,000r. 

Municipal  Bonds. 
34£'98  J-J  $200,000r...Jan  1    1938 

Police  Department. 
34g'98J-J     $75,000r..Jan      1    1923 

Consolidated  Bonds. 
3   '89       J-J  *750,OOOc.July    1    1909 


.Jan 

.Jan 
.Jan 


1926 
1926 

1938 
1930 


Refunding  Bonds. 

34g'97  J-J  $800,000r..Jan      1 
34g'97  M-N  27O,O00r_.May    1 

Improvement  Bonds. 
34g'97  J-J  $250,000r..Jan     1   1922 

Conn.   R.   Bridge   Bonds. 
3  4g'04  J-Jl, 000 ,000c -July    1 
3  4g'05J-Dl,000,OOOc&rJune  1 

Water  Bonds 
4g '93     J-J  $475 ,000c-. July    1 
4g  '93     J-J     200,000c- -July    1 


1922 
1922 


1954 
1955 

1918 
1918 


(Subject   to   call   July    1    1908.) 
Refunding  Notes. 
34   '04  AO$255,973..-Oct      1    1909 


•  Non-taxable. 

INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury. 

TOTAL  DEBT,  &c— 

Oct.    1    '06.   Apr.  2  '06.  Apr.  1  '05.   Apr.  1  '04.   Apr.  1  '03. 

Total  bonded  d't. $5,830, 000    $5,830,000  $4,830,000    $3,830,000    $3,830,000 

Floating  debt...        229,454          229,454  279,454          579,454          239,492 


Total  debt $6,059,454    $6,059,454    $5,109,454    $4,409,454    $4,069,492 

Sinking  fund 1,014,678         938,106         839,580         752,768         666,416 

Water  debt  (incl.)     675,000         675,000         675,000         675,000         675,000 

CITY  PROPERTY. — The  city  in  1905  owned  property  to  the  value 
of  $7,411,480,  according  to  inventories  on  file  in  the  office  of  the  City 
Auditor. 

WATER  DEPARTMENT  is  self-sustaining,  raising  from  water  rents 
$30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all  ordinary 
expenses. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Vears —                   Real  Estate.  Personal  Property.        Total.  Tax  Rate. 

1905 $58,718,246        :r$7 ,634,471           $66,352,717  *$18  00 

1904-. 56,696,164           2r7.472.503             64,168,667  '18  00 

1903 54,799,549           2:7,240,885             62,040,434  *18  00 

1900 49,904,740           20,146,633             70,051,373  '17  50 

1890 30,596,238           16,629,086             47,225,324  20  50 

1889 30,171,885           16,048,479             46,220,364  20  50 

1888 27,847,349           19,500,122             47,347,471  20  50 

*  School  tax  (which  in  1905  averaged  $4  per  $1,000)  additional,  x  Ex- 
cluding corporation  stock  assessment,  which  for  1905  aggregated  $31,352.- 
259.     See  note  on  page  35. 

POPULATION. — In  1900  the  population  (Census)  was  79.850;  in  1890 
it  was    53,230;  in  1880  It  was  42.553. 

HARTFORD  "ARSENAL  SCHOOL  DISTRICT."  Horace  M.  Andrews 
Chairman  District  Committee. 

LOANS—  When  Dwe.iBOND.  DEBT  Apr  1  1906. .$74,000 

4s  J-D    $70,000c_. June  1  1917    Assessed  valuation  1904. .$3. 185, 222 

School  tax  (per  $1,000)  '05 $5  00 

INTEREST  is  payable  at  State  Bank  of  Hartford. 

HARTFORD  'FIRST  SCHOOL  DISTRICT."  Dr.  George  C.  Bailey, 
Chairman  of  Committee. 

LOANS —  When  Due.  I  (Subject  to  call  after  May   1    1907) 

4s  $100,000__May   1    1927| 

HARTFORD  "NORTHEAST  SCHOOL  DISTRICT."  Marshall  L.  Hill, 
Chairman  of  Committee. 

Building  Bonds.  When  Due.  !  BOND.  DEBT  July  1  1906.  .$66,000 

34s        J-D    $66, 000c -June  1     1931  |  Assessed  valuation  1905 1,456,802 

(Exempt  from  all  taxes.)  |  (Assessm't  from  60  to  75%  act.  val.) 

I  School  tax  (per  $1,000)  '06 $6  00 

1  NTEREST  payable  at  Security  Co..  Hartford. 

HARTFORD  "NORTHWEST  SCHOOL  DISTRICT."  Robert  L.  Rus- 
sell, Chairman. 

LOANS —  When  Due.  I  Grand  list  1905 2,925,814 

Dist.  notes  Apr.  1  1906 $133,801  !  School  tax    (per$l,000)  1905. .$5  00 

HARTFORD  "SECOND  NORTH  SCHOOL  DISTRICT."  F.  S.  Kel- 
locx' .  Chairman. 

LOANS—                                When  Due.    BOND.  DEBT   Sept  1906.  .$1  77. mm 
4s  J-J  $137 ,000c Jan    l   1924    Floatingdebt 36.000 

(Subject  to  call  after  Jan  1  1904.)  ,  Assessed  valuation  1905.  ..5,436,202 

34s  '04J-J       40,000c July  1  1934  j  School  tax  (per$1.000)  1905.  ..$5  00 

i  Bonds  are  exempt  from  taxes. I 

1  NTEREST  payable  at  Security  Co..  Hartford. 

HARTFORD  "SOUTH    SCHOOL     DISTRICT."      Thomas    A.    Shannon, 
Treasurer. 
LOANS —  When  Due.   Sinking   fund $16,297 

•Is  M-N  $50.000c 1927    Assessed  valuation,   real..  15, 500 .000 

34s        M-N  200,000c- -Mav  1   1931    Assessed  val.,  personal 6,00<>.<"ii 

34s        M-N  200,000c&r.Nov  1  1952  ,  Total  valuation  1  905.         .21,50 

g  '05M-S2no,oooc      Sept    1   1955    School  tax  (per  $1 ,000)  '05 $6  00 

BONDED  DEBT  Apr  1  '06   $650, 


INTEREST  payable  at  the  Fidelity  Co..  Hartford. 


Walter  L.  Wake- 


HARTFORD  "WASHINGTON  SCHOOL   DISTRICT" 

field .  Treasurer. 

LOANS  WhenDue.    BONDED  DEBT  Apr  1  1906  $80,000 

4s  $35 ,000c   Assessed  valuation  1905 3, 

34s         25,000c School  tax  (per$1.000)  1905... $5  00 

Is  20,000c 

INTEREST  Is  payable  at  Hartford  National  Bank,  Hartford. 

HARTFORD     "WEST      MIDDLE      SCHOOL      DISTRICT."      J(  P- 

Taylor  (Pres,  Charter  Oak  National  Bank),  Treasurer 


LOANS 

34s        F-A$126,000c 

P-  \    120,000c 


When  Due. 

.July  31   '12 

July  31    '26 


BON  I)  i:  1 I  Hi:  1ST  Oct  1  '06.$246,000 
debt. 37,000 

School  tax  (per  $1,000)  $3  00 


I  NTEREST  payable  at  the  Charter  Oak  National  Bank.  Hartford. 

HARTFORD  COUNTY.      M.  H.  Holcoml  er. 

Han  ford  Is  the  county  - 
LOANS    -                             When  Due.  [Assessed  valuation  1905  $152,000,000 
Is                    $100,000        -On  demand  I  County  tax  (per  SI  .oniii   1906. .$0  25 
TOTAL  DEBT  Oct  1    1906. $100,000    Population  In  1900 195.480 
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Incorporated 


\ssessed  valuation  1905.. $4,464,588 

Tax  rate  (per  M)  "05  (town) $8  00 

Population  In  1890 4,006 

Population  In  1900 ...5.572 


HUNTINGTON.     Edward  W.  Kneen,  Clerk. 

•This    town    Is    In    Fairfield    County.     (P.    O.    Snelton) 
Jan.  1789. 
LOAN'S —  When  Due. 

4s  J-J     $75.000 July  1  1917 

BONDED  DEBT  Apr  1906. .$95,000 

Floating  debt 49,369 

TOTAL  DEBT  Apr  1906 144.369 

KILLINGLY.     Frank  T.  Preston,  Treasurer. 

This  town  Is  in  Windham  County.      Incorporated  1708. 
LOANS —  When  Due.lTax  valuation  1905 $3,846,168 

Town  Bonds  of  1900.  Tax  rate  (per$l,000)  1905 $12  00 

3  Hs  g  J-D  $125,00Oc...Dec     1  1920   Population  In  1890 7,027 

BONDED  DEBT  Oct  '06.  ..$125,000  |  Population  In  1900 6,835 

INTEREST  payable  at   National   Shawmut    Bank,    Boston,   or  at  the 
Windham  County  Nat.   Bank,  In  Danielson. 


LITCHFIELD.     F.  W.  Humphrey,  Treasurer. 

Litchfield  (Town)  Is  the  county  seat  of  Litchfield  County.     Incorporated 
1720.     Bonds  are  exempt  from  taxation. 

When  Due. 


LOANS— 

Railroad  Bonds. 
4s  J-D    $20 ,000c 

4s  J-D      20,000c 

4s  J-D      20,000c 

Floating  debt,  4  34s  &  5s $8,500 

TOTAL  DEBT  Apr  1906 88,500 


Tax  valuation,  real $2,301,640 

Tax  val . ,  personal 469 ,674 

Total  valuation  1905 2.771,314 

(Assessment  about  actual  value.) 
On  demand!  Total  tax  (per  $1,000)  1905. .$15  00 

Population  In  1890 3,304 

Population  In  1900 3,214 

INTEREST  Is  payable  In  Litchfield. 


On  demand 

On  demand 


MANCHESTER.     Sanford  M.  Benton,  Town  Clerk, 
This  town  Is  In  Hartford  County.     Incorporated  May  1823. 
TOTAL  DEBT  Sept  1906.. $128, 120  I  Tax  rate  (per  $1,000)   1906. 
Assessed  valuation  1905.. 11, 188, 276  [Population  in  1900 


.  $10  00 
.10,601 


MEETING  HOUSE  SCHOOL  DISTRICT.     Chas.  D.  Burnes, 
Clerk. 

•  P.  O.,  Greenwich. 
BONDED  DEBT  June  1  '06. $50,000  I  School  tax  (per  $1,000)  1905. ..$3  00 
Assessed  valuation  1905 5,000,000  I  Population  In  1900 ...3,500 

MERIDEN.     Herman  Hess,  City  Clerk.  .... 

The  town  and  city  of  Meriden  are  situated  In  New  Haven  County.  Dur- 
ing the  year  1896  the  town  of  Merlden  voted  to  consolidate  the  schools  and 
assume  the  debt  of  all  the  school  districts. 


CITY    OF    NEW    BRITAIN. 


LOANS— 

Subway  Bonds. 
3  34s  g     $32,000c 

Water  Bonds. 
4s  J-J     $30 ,000c 

4s  J-J       20,000c 

4s  F-A  200.000c. 

(Subject  to  call  after 
4s  F-A  250,000c. 

4s  F-A     75,000.. 

Street  Bonds. 
4s  F-A  $50  000c. 


When  Due.  I       Sewer  Bonds. 

4s  J-J     $  15,000c.  ..July  1  1913 

..Oct    '07-'22    4s  F-A  100,000c. ..Aug  1  1918 

4s  F-A   lOO.OOOc.-.Aug  1  1925 

.July  17  1908  (Subject  to  call  after  Aug  1  1910.) 
.Men  12  1909  3Hs  J-J  150  000c. .July  1  1924 
..Aug  1  1918  3  34s  J-J  200,000c... July  1  1932 
Aug  11908.)  4s  '04  J-J  100,000c. . July  1  1932 
..July  1  1927  4s  '06  J-J  150.000c_.Jan  1  1936 
..July  1  1933   TOTAL  DEBT    May  '06. $1,474,000 

Assessed  valuation  1904_. 11 ,318,000 
..Aug  1  1925    City  tax  (per  $1,000)  1905 $16  00 

Population  In  1900  (Census)..  25,998 

Population  In  1890 16,519 


INTEREST  is  payable  at  New  Britain  National  Bank. 
TOWN  OF  NEW  BRITAIN. 


CITY  OF  MERIDEN.     Incorporated  1867. 

Incorporated  1867. 
When  Due.  I  BOND.  DEBT  Dec  1  '05 

I  Floating  debt 

TOTAL  DEBT  Dec  1  1905 

Cash  in  treasury 

NET  DEBT  Dec  1  1905.. 

Assessed  valuation  '05 

Tax  rate  (per  $1,000)  1905 

Population  In  1890 

Population  In  1900. 


Herman  Hess,  Clerk. 
LOANS— 

Funding   Bonds. 
4s  J-J     $50.000c.July  1  '14-'18 

Sewer  Bonds. 
4s  M-N  f$60,000c.May  1  '07-'12 

\   5,000c. ..May  1  1913 
Water  Bonds. 
4s  M-N  i$80.000c.May  1 '07-'10 

110.000c. .May  1  1911 
4s  J-J     /10.000c--July  1  1911 

140,000c.July  1   '12-'13l 

INTEREST  on  the  city's  bonds  Is  payable  at  the  Importers'  &  Traders' 
National  Bank,  New  York. 


$285,000 

62,000 

347,000 

3,664 

..   343,336 

12,820,872 

$11  00 

21,652 

24,296 


TOWN  OF  MERIDEN. 
Hall,  Town  Treasurer. 


Incorporated  May  1806. 


When  Due. 


Eugene  A 
LOANS— 

Funding  Bonds. 
4Hs        M-N  $60 ,000c -May 
334s        M-N    80,000c. May  1 

High  School  Bonds. 
4s  M-N$10,000c May 

Town  Bonds. 
4s  M-N  $40.000r..May     '08-'ll 


'07-'12 
•17-'24 

1907 


Cold  Springs  Home  Bonds. 
3  34s        M-N  $4O,OO0cMay  1  '13-'16 
BOND.  DEBT  Sept  1  '06. ..$230  .000 

Floating  debt 163.586 

TOTAL  DEBT  Sept  1906..   393.586 

Grand  list  1905 14,435,457 

Tax  rate  (per  $1,000)  '06 $13  00 

Population  in  1890. 25,423 

Population  in  1900 28,695 

INTEREST  on  funding  4  34s  and  school  4s  Is  payable  at  the  Importers' 
&  Traders'  National  Bank,  New  York;  on  town  4s  at  the  Merlden  National 
Bank:  on  the  3  34s  at  the  Fourth  National  Bank,  New  York. 

MIDDLETOWN.      W.  C.  Fisher,  Mayor;   James   P.    Stow, 
City  Treasurer. 
Middletown   City   is   situated   In   the  town   of  Mlddletown,   Middlesex 
County.     The  city  and  town  are  distinct  corporations,  and  the  debts  of 
both  are  given  below. 

CITY  OF  MIDDLETOWN.     Incorporated  May  1784. 


Incorporated  1784. 
LOANS— 

Funding  Debt  Bonds 
4s  A-O  525,000c... Oct 

4s  M-N     25,000c. -Nov 

4s  A-O     15.000c.-Oct 

(Subject  to   call  after  Oct   1 

City  Improvement  Bonds. 
5).s        J-J     $70,000c&r.July  1  1921 

Sewer  Bonds. 
4s  M-S  $22,000c.Mch  1   '07-*17 

Water  Bonds. 
■1  .  $20  ,000c 

4  s 

J-J 

J-J     20'. 


When  Due. 


1  1909 
1  1914 
1  1914 
1904.) 


..May  1  1908 
..]  eb  '07-'09 
..July  1  1915 
.-.July  1  1922 


Refunding  Bonds. 
3  34s        J-D    $53,000c..Dec    1  1921 

3  34s  '05M-N    71,000 May  1  1925 

BOND.  DEBT  Apr  1  "06.. .$562,000 

Floating  debt. 20,000 

TOTALDEBT  Apr  1  1906- .  582,000 

Sinking   fund 82,420 

NET  DEBT  Apr  1  1906 499.579 

Water  debt  (Included) 281,000 

Water  sinking  fund  (Incl.)..     80,798 

Assessed  valuation  1905 6.012.532 

Cltv  tax  rate  (per  $1,000)  '05. $11  00 

Population  In  1906  (est.) 15.000 

Population  In  1890. ..9,013 

Population  In  1900 9,589 


TOWN  OF  MIDDLETOWN.     Incorporated  Sept.  1651. 
>w,  Town  Treasurer.     Bonds  are  tax  exempt. 

ITAL  DEBT  Apr  1  1906. .$724,000 


kailrond  Bonds. 


4s  I    A  $244 ,000c- -.Aug  1  19101  ■:  valuation  1905. ..8.578,422 

4s  .1.1  '07-'08   T..\  r. He  (per  $1,000)  1905 $1100 

10,000c Juncl   1909!  Population  In  1890... 15,205 

334s        J-J     lOO.ooOc&r.Jan   1-1924 1  Population  In  1900. 17,486 

Ion  in  1906 (est) 20,000 

MILFORD.      Ri<  hard  R.  Hepburn,  Clerk. 

'Mil    town  Is  I  I  .i  ven  County. 

i).  DEBT  Sept  20  1900.. $75,500  ITas  rate  (per  $1,000)  1906 $9  00 

tine  debt. 15,180  Population  In  iooo 3,788 

valuation  1905 3,978, 659 1 Population  In  1906  (est) 9,000 

MONTVILLE.     V.  B.  Brainard,  Town  Clerk. 

This  town  |g  in  Njew  Londoo  County.     Ii               ed  Oct.  1786. 
BONDED  DEBT  Nov  1906  830,000   Taa  rate  (per  81,000)  1905. ..$16  00 
ed  valuation  1908  ..1,014,089   Population  In  looo 2,395 

NAUGATUCK.     George  T.  Wigmore,  Treasurer. 
Thl    bori  •  v,   Havei  own  Incorporated  1844;  bor- 

niDi  porated  1 893;  ol  tow  n  and  I 

LOANS—  When  Dw.  I  BOND.  DEBT  Apr  1  1906.. $183,000 

School  Bonds.  Floating dcbl  K7.211 

4s  MS  $26 ,000C. Sept    '07-'19   TOTALDEBT  \prll906_.   220,211 

Borough  Bonds.  [905    7,086,046 

4s  $0,000C      .Men  11907   Tii  I. [90S $16  00 

Population  In  1890   - 6,218 

1  1912    Population  In  1900 10,641 

Pop  t.) 15,000 

INTEREST  payable  at  Nauratuck  National  Bank, 

NEW  BRITAIN.     8.  W.  Clark, Treaa.;  L.  I).  Penfield,  Clerk. 

The  city  of   New   Britain   Is  Situated   I"    Hartford   County.      In   11)06  the 
town  and  city  were  consolidated. '■■-.•■..•  ^l  i. 


I'd  ii  mil  in'  Town  Itonds. 

4s  A-o  $100 ,0000... Apr 


LOANS —  When  Due. 

Park  Bonds. 
4s  $67.500.-July  1   '07-'24 

Funding   Bonds. 
4s  $100.000 Jan   1  1911 

School  Bonds. 

3>4s         $50,000 1909-1929 

334s         59,000 1906-1935 

334s        F-A     52,000 Aug    07-'32 

4s  110.000 1907-1928 


BOND.  DEBT  Sept  1  1905. $453,000 
Floating  debt  Sept  1  1905  ..  40.232 
Sinking  fund  Sept  1  1905...  35.139 
Assessed  valuation  1904. .12,795,675 
(About  50%  actual  value.) 

Tax  rate  (per  $1,000)  1905 $16  25 

Population  In  1890 19,007 

Population  In  1900 28,202 


NEW  CANAAN.     Edward  B.  Lawrence,  Town  Treasurer. 

This  town  is  in  Fairfield  County.      Incorporated  May  1801. 

BOND.  DEBT  Nov  1906.  _  .$100,000  |  Grand  list $2,023,295 

Tax  rate  (per$l,000)  1905 $11  00 

Population  in  1900 -.2,968 


Floatingdebt 18.000 

TOTAL  DEBT  Nov  1906...    118,000 


NEW   HAVEN.     John    P.    Studley,    Mayor;    Jonathan    N. 
Rowe,  Comptroller. 

This  city  is  the  county  seat  of  New  Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly  the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7  1897  under  one  government,  and  the 
city  assumes|the  assets  and  liabilities  of  the  two  other  governments. 


NEW  HAVEN  CITY  BONDS. 


LOANS— 
Bridge  Bonds. 


When  Due. 


4s             A-O  $25,000 Oct  1  1914 

4s             A-O     40.000 Oct  '15-'16 

334s        A-O  185,000 Oct  1  1920 

3>4s        A-O     10,000 Oct  1  1922 

334s  '05A-O     95,000 Oct  1  1925 

Boulevard  Sewerage. 

334s        J-D    $50,000. ..June  *07-'08 

Fund'g  &  High  School  Bonds. 

334s      A-O  $432,000 Oct  '07-'24 

334s      A-O          9,000. .Oct    1  '07-'15 


Library  Bonds.* 

4s  J-J  $100,000.Jan   1    '10-'19 

Funding   Bonds. 
334s  '05...  /$250,000.Oct   1    '05-'34 
t        3,000. ..Oct    1  1935 

Paving  Bonds. 
4s  A-O  $125,000.-   Oct  1911-'16 

3  34s       A-O     150,000. Oct  '10-'15-'20 
3  34s  A-O  50,000  Oct      '07-'12-'17-'22 

City  Sewerage. 
4s  A-O  400,000.. Apr  1    '10-'25 

4s  J-D    100,000 1926-1929 

334s  '05A-O  100,000 Oct   1    1925 


TOWN  OF  NEW  HAVEN  DEBT. 

LOANS —  When  Due.        Park  Bonds. 

Air  Line  RR.  bonds.  [334s  '89  J-J  $100,000..) July 

334s  '89  J-J  $500,000. July  1  '10-'29    (Subject  to  call  after  July  1 


Funding. 

334s        J-J     $200,000. ..July  1  1909 
(Subject  to  call  after  July  1  1899.)    | 

•  Exempt  from  taxation 

NEW   HAVEN   SCHOOL 


1  1939 
1910.) 


4s  J-J     100.000 July  1  1939 


LOANS —  When  Due 

4s  F-A  $230,000 1909-1920 

($20,000  yearly  on  Aug.  1.) 


DISTRICT. 

4s  M-N  $70,000 1921-1924 

4s  F-A      75,000 1925-1928 

4s  M-N  125,000 1929-1934 


PAR  VALUE  OF  BONDS. — The  bonds  are  all  for  $1,000  each,  except 
the  $185,000  bridge.  $480,000  and  $253,000  funding.  $200,000  paving  and 
$100,000  sewerage  3  34  %  bonds  which  are  for  greater  amounts. 

INTEREST  on  all  issues  Is  paid  at  the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND,  &c— 

Jan.  1  '06.   Jan.  1  '05. 

Bonded  debt  of  city $2,236,500  $1,897,500 

Old  debt  of  town 900,000         900,000 

Old  debt  of  school  district..       500,000         500,000 


Jan.  1  '04. 

$1,937,500 
900,000 
500,000 


Jan.  1  '03. 

$1,897,500 
900,000 
500,000 


Total  bonded  debt $3,636,500   $3,297,500   $3,337,500  $3,297,500 

Floatingdebt... 299,000         275,000         350,000 


Total  debt- $3,636,500   $3,596,500   $3,612,500   $3,647,500 

Sinking  funds 126,530  136,628  85,321  29,664 

Net  debt $3,509,970   $3,459,872    $3,527,179   $3,617,836 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at  "about 
51%  actual  value"  until  19oo,  when  the  basis  of  valuation  was  raised  to 
full  value: 

Total         Bate  of  Tax  I  Total         Rate  of  Tax 

Years.  Valuation,    per  $1,000. 1  Years.  Valuation,    per  $1,000. 

1905 $110,001,106       $14  00       '  1901 $103,460,932       $12  75 

1904 109,262,817         13  25         1895_. 53,800,000         21  00 

1903 106,386,539         13  25       I  1890 52,171,131         19  50 

The  Grand  List  does  not  Include  property  estimated  In  1905  as  follows: 

Yale  College    estimated  at $9,075,1  15 

School-houses,  estimated  with  contents  and  land 1,799,665 

Churches  and  Institutions 4,3  11 ,070 

State,  county,  town  and  city  public  property 2,791 ,795 

Railroad  property  and  other  lawful  c  - 4,814,825 

Total  - - - $22,822,470 

POPULATION.— In  1905  (est.)  123.000;  In  1900  (Census)  was  108.027; 
In  1890  It  was  81,298;  In  1880  !t  was  62,882. 

NEW  LONDON.      B.  L.  Armstrong,  Mayor;  Carey  Congdon, 

City  Treasurer. 

The  town  anil  city  (located  In  county  of  same  name)  are  under  one 
government  and  tin-  following  statement  Includes  both.  Incorporated 
town,  1646;  city,  1784. 


When  Due 


LOANS— 

Annexation   Bonds. 

3  34s        F-A  $11, 500c 
Park   Bonds 

4s  m  N  $20,000r_..May  1  1023 

School   Bonds. 

4s  J-J      $2  1,000c lulv    I    I  0  1 '.) 

4s  .1  J       08,000c.  .July  l   1920 

4s  .1  I)      40,000o. 

■is  M-N    60,000c 

3  34s  .ID    100,000c. 

Sewer  Bonds 

4s  J-J     $io,oo0r. 

3  34s  J-J       80,000c ruly  i   1911 

3)4s  J-J       20,0001 


..Aug  1  1919 


June  i  192 i 

May  l  1925 

.Dec    i  1931 


Funding  Bonds. 
3  34g'0.r>  A-O$100,000C-..Oct    1  1935 

Water   Bonds. 
4s  J-J  $11 6,000c... July  1   1919 

Is  J-J        CO.OOOc lulv   1    1924 

3  34s  J-J  225,000c. ..Jan  11920 
3  34SB  J-J  200. ooOi-Ar. July  1  1926 
TOTAL  DR1IT  Oct  1  '06. $1  086. ..on 

Sinking  fund.. 26,092 

Water  debt  (Included)...  526,000 
Assessed  valuation  1905. .14, 295, 446 


(  Assessment  about  2-3  actual  value.) 
July    1    1017    Tai    rate    (per    $1,000)     1906. $16  00 

July   1    1911     Population  In  1890 13,757 

July   1   1919    Population  In  1900  (Census). .17. 548 

Population  In   1906  (est.) 20,000 

INTEREST  is  payable  at  the  New  London  City  National  Bank. 

NORWALK. 

The  town  or  Norwalk.  In  Fairfield  County,  contains  the  city  of  Norwalk 
(Incorporated  June  30  1893),  whose  debt  Is  Included  below.  The  city  of 
South  Norwalk,  whose  statement  Is  given  under  Its  own  name,  Is  also  In 
this   town. 


Nov.,  1J0U.J 


CONNECTICUT-CITIES  AND  TOWNS. 


39 


CITY  OF  NORWALK.      Incorporated  1893. 
J.   Belden  fiurlbutt.  Clerk. 


LOANS —  When  Due. 

Refunding  Funded   Debt. 

3Hs        J-J     $50 .000 July  1  1921) 

(Subject  to  call  Jan.   1919.) 

Sewer   Bonds. 

4s  J-J     $75,000 July  1  1907 

4s  J-J       75,000 July  1  1908 

Refunding  Water  Bonds. 

Stfsg    J-J  $200,000 July  1  1929 

(Subject  to  call  Jan  1919.) 

Municipal  Purposes 
4s  g         JJ     $50,000g. .  -May  1  1935 


Water   Bonds. 

4s  g         J-J     $50  000 May  1  1935 

3  Mis        J-J        80,000 Junell928 

(Subject  to  call  June  1  1923.) 
BONDED  DBBTMcli  1  '00  $580,000 

Floating  debt 10,000 

TOTAL  DEBT  Mch  1  '06.     590,000 
Sinking  fund  Men  1  1906,.       53,330 
MET  DEBT  Mcli  1  1906 
Water  debt  (included) . 

Tax  valuation  1905 5,050,811 

(Assessment  about  9-10  actual  value.) 
City  tax  (per  $1,000)  1905 $8  00 


536,670 
330,000 


Population  In  1900 6,125 

INTEREST  on  the  gold  bonds  due  In  1935  Is  payable  at  American  Ex- 
change National  Bank;  other  interest  payable  in  Norwalk. 


TOWN  OF  NORWALK.     Incorporated  Sept. 
H.  R.  Smith,  Clerk. 


1651. 


LOANS— 

Funding  Bonds. 

3HS        A-O$300,000 Oct    1  1918 

Town  bonds  100,000 1921 

BONDED  DEBT  Apr  1  -06. $400 ,000 
Floating  debt 124,577 


When  Due.   TOTAL  DEBT  Apr  1  1906.$524,577 

Sinking   fund 38,639 

Tax  valuation  1905 14,504,038 

Tax  rate  (per  $1,000)  1905 $7  75 

Population  in  1900 19,932 

Population  in  1890 17.747 


NORWICH.     Chas.  F.  Thayer,  Mayor. 

Norwich  Is  in  New  London  County.     The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 
.CITY    OF    NORWICH.     Incorporated    1784. 
Ira   L.    Peck,    Treasurer. 
When  Due.   BOND.  DEBT  May  1  '06. $1 


•06. 


Floating  debt 
TOTAL  DEBT  May  1 

Sinking  fund - 

NET  DEBT  May  1906... 

Water  debt  (Included) 

Total  valuation  1905 11,107,414 

City  tax  (per  $1,000)  1905 $11  50 

Population  In  1900 17,251 

Population  in  1890... 16,156 


192,000 

141,410 
1,333,410 

263,219 
1,070,191 

365,411 


LOANS— 

Water  Bonds. 

5s  A-O$100.000c..-Apr   1  1908 

5s  J-J       50,000c.-.  Jan    1  1910 

3Hs       J-J    150,000c-.. Jan    1  1923 

Funding  Bonds. 
5s  A-O$160,000c.--Apr   1  1907 

5s  A-O     50.000c--.Apr   1  1908 

4s  A-O  125,000c-..0ct    1  1913 

3Hs        J-D    166,000c. — June  1  1925 

Refunding  Bonds. 
4s  '05     M-S$430,000 Sept  1  1930 

INTEREST  on  city  bonds  is  paid  In  Norwich,  except  funding  5s  due 
1907,  which  is  payable  In  Boston. 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

CITY  PROPERTY. — The  city  owned  property  in  1905  valued  at 
$1,700,000.  This  Included  buildings,  fire  department,  &c,  as  well  as 
water  works,  which  were  held  at  $950,000.  In  the  year  1905-06  the  regular 
receipts  of  the  water  works  were  $61,380  99;  expenditures  $36,442.20 

TOWN   OF   NORWICH. 
Chas.   S.   Horlbook,   Treasurer. 


LOANS —  When  Due. 

Refunding   Court-House   Bonds. 
3Hs-05J-J    117, 000c...  Jan    11925 

Refunding   Bonds. 
3Hs        A-O$115,000c 1913 

Town  of  Preston  Bonds. 

3.40s       J-J     $50,000c 1920 

Town  Deposit  Fund  6s, 

On  demand $13,301 


BONDED  DEBT  Oct  1906. $282,000 

Floating  debt 13,301 

TOTAL  DEBT  Oct  1906...   295,301 

Sinking  fund 15,978 

NET  DEBT  Oct.  1906 279.323 

Assessed  valuation  1905 ..14,645, 679 
Town  tax  (per  $1,000)  1906.. .  7.50 

Population  in  1904  (est) 28,000 

Population  in  1890 23,048 

Population  In  1900. 24,637 

INTEREST  Is  payable  at  the  Treasurer's  office  except  the  "Town  of 
Preston  Bonds,"  which  Is  payable  at  the  Thames  National  Bank  of  Norwich. 

ORANGE.     Walter   A.    Main,    First   Selectman;    James    C. 
Hyde,  Treasurer. 
This  town  is  in  New  Haven  County^    Incorporated  May  1822. 
When  Due. 


Tax  valuation  1905 $7,824,739 

(Assessment  Is    J^   actual  value.) 
Town  tax  (per  $1,000)  1905.. $13  50 

Population  In  1890.. 4,537 

Population  in  1900- 6,995 

Population  In  1906  (est) 8,500 

INTEREST  payable  at  National  Tradesmen's  Bank,  New  Haven. 


LOANS— 

Funding  Bonds  (Gold). 
4s  g         J-J  $100,000c.-.jan    11916 

4s  g '05  J-J     200,000 Jan    11925 

BONDED  DEBT  Sept  1906. $300,000 


UNION   SCHOOL   DISTRICT.     C.  E.  Thompson,  President 

When  Due.  |  Floating  debt $37,50C 


ORANGE 

LOANS— 

4kisg     J-D    $35.000 ..1909 

BONDED  DEBT  Sept  1906. .$35,000 


Tax  valuation  1905 5,500,000 

School  tax  (per  $1,000)  1905_-_$2  00 


PORTLAND.     Robert  S.  Mitchell,  Clerk. 


-This  town  is  in  Middlesex  County. 
LOANS—  When  Due. 

Refunding  Bonds. 

3  65s      J-J     $85,000 July  1  1909 

3Hs        J-J       90,000 July  1  1919 

4s  '05     M-N    77,000 Nov  1  1925 

BONDED  DEBT  Oct  1906. $252,000 

•INTEREST  payable  at  Town  Treasury 

•TAX  FREE. — The  bonds  of  the  town  are  exempt  from  taxation. 

PUTNAM.     Leon  T.  Wilson,  Clerk;  Chas.  H.  Brown,  Treas. 

This  city  and  town  of  the  same  name  are  in  Windham  County.     City  In- 
corporated Jan.  1  1896.     Interest  is  payable  at  First  Nat.  Bank  In  Putnam. 


Incorporated  May  1841. 
Sinking  fund 

Total  valuation  1905 1 

(Assessment  about  2-3  actual 
TotRl  tax  (per  $1,000)  1906 
Population  in  1906  (est)  ... 
Population  in  1900 


$5,000 

311,813 

value.) 

.$22  00 

4,025 

3,856 


CITY  OF  PUTNAM. 
Street   Improvement   Bonds. 
3Hs        J-J     $40,000c...July  1  1929 
BONDED  DEBT  Oct  1  1906. $40,000 
Floatlngdebt 12,000 

TOWN  OF  PUTNAM. 


Incorporated  1895. 

Sinking  fund $5,384 

Total  valuation  1905 3.070,859 

City  tax  (per  $1,000)   1905 $8  00 

Population  in  1900 6,667 

Population  in  1906  (est) 7,500 

Incorporated  May  1855. 
F.  W.  Seward.  Town  Clerk.     |$100,000  bonds  voted,  but  not  yet  Issued.] 
BONDED  DEBT  Sp   .  1906. None.       Town  tax  (per  $1,000)   1906.. $10  00 

Floating  debt  Sept.  1906. .. $100,000  !  Population  in  1900 7,348 

Assessed  valuation  1905 3,241 ,648  I  Population  in  1890 6,512 

(Assessment  about  %  actual  value  )  I 

RIDGEFIELD.     H.  K.  Scott,  Clerk. 

This  town  Is  In  Fairfield  County. 
TOWN  OF  RIDGEFIELD 

H.  R.  Scott,  Clerk. 
LOANS —  When  Due. 

Funding  Bonds 
3Hsg     F-A  $60.000 Aug  1  1929 

(Subject   to   call   Aug    1    1917.) 
BONDED  DEBT  Apr  1  '06.  $00,000 

Floating  debt. .- 5,587 

BOROUGH  OF  RIDGEFIELD 

Wm.  H.   Beers,  Treasurer. 
LOANS—  When  Due. 

Sewer  Bonds. 
3Hs        J-J     $.-»O,O00c-..Jan    1  1932 

(Subject  to  call  Jan  1   1922.) 
BONDED  DEBTJOct. 1.1906. $50,000 

INTEREST  on  the  borough  bonds  is  payable  at  the  Merchants'   Ex- 
change National  Bank,  New  York  City. 

ROCKVILLE.     F.  Farsenkopp,  Treasurer. 

Tuls  city  is  In  Tolland  County.      Incorporated  1886. 
LOANS—  When  Due.\  BONDED  DEBT  Apr  !!)06.$210,000 

Sewer  Bonds.  Assessed  valuation  190") 5,137,831 

4s  J-J     $50,OO0c.--Jan    11926   Tax  rate  (per  $1 ,000;   1905 $7  00 

(Subject  to  call  Jan  1   1900.)  Population  In  1890 7,772 

4s  J-J     $90,000c. .. July  1  1927  j  Population  In  1900 7,287 

Filtration  Bonds.  Population  In  1906  (est) 7,500 

4s  J-J     $70,000c July  1935 

INTEREST  payable  at  Treasurer'!  o.Dce. 


Incorporated  1709. 
.... 

Sinking  fund  assets $9,197 

Tax  valuation  1905 2.370,987 

Total  tax  (per  $1,000)  1905 $7  00 

Population  In  1900 2.626 

Population  In  1890 2,235 


Incorporated  1901. 


Floating  debt $3 ,700 

Sinking   fund 4 ,333 

Assessed  valuation  1905.  ..1,223,007 
Tax  rate  (per  $1,000)  1900 $6  00 


SOUTHINGTON.     E.  G.  Lewis,  Treasurer. 

This  town  is  in  Hartford  County.      Incorporated  1779. 
LOANS —  When  Due. 

4s  J-J     $90,000 19071927 

($30,000  due  every  10  years.) 


Total  valuation  1905 $3,900,070 

(Assessment  80%  actual  value.) 
Tax  rate  (per  $1,000)   1905.. .$13  00 


BONDED  DEBT  Apr  1  '06. $90, 000  ,  Population  in  1900  (Census)  ...5.890 

Sinking  fund  Apr  1  1906 32,697  I  Population  In  1890  (Census)  ...5,501 

NET  DEBT  April  1  1906...   57,313  | 

SOUTH  NORWALK.     Chas.  E.  Dow,  Mayor;  J.  R.  Taylor, 

Clerk. 
This  city  is  in  Fairfield  County.     Incorporated  Aug.  18  1870. 


When  Due. 


4s  '05     MS 


LOANS— 

Electric   Light  Bonds. 

4s  A-O  $20,000 Apr   1  1928 

Library  Bonds. 

4s  A-O     $5,000 Apr   1  1928 

Refunding  Bonds. 

r$30,000c.Sept  1 
30 ,000c. Sept  1 
I  3O,OO0c..Sept  1 
Funding  Bonds. 

f$25,000c..July 
4s  *05     J-J     \   25,000c. July 
I   20 ,000c. -July 
Water  Bonds. 

4s  J-J     $52,000 July 

4s  J-J         9,000 July 

INTEREST  is  payable  In  South  Norwalk 
SOUTH   NORWALK  SCHOOL   DISTRICT. 
District  Committee. 


1925 
1930 
1935 

1925 
1930 
1935 

1909 
1910 


Water  Bonds  (Con.)  — 
4s  J-J     $30,000 July  1  1925 

reo.oooc.juiy  l  1925 

4s '05      J-J     J40,000c.-.July  1  1930 

l20.000c--.July  1  1935 

BONDED  DEBT  Jan  10  '06  $396,000 

Floatlngdebt 35,000 

TOTAL  DEBT  Jan  10  1906.  431,000 

Water  debt  (Included) 215,000 

Assessed  valuation  1905 5,250,511 

(Assessm't  about  60%  actual  value.) 

City  tax  (per  $1,000)   1905 $7  25 

Population  in  1900 6,591 


Wm.  F.  Tammany,  Clerk  o* 


Floating  debt  July  1  1906  -..$86,000  I 
School  tax  (per  $1,000)  1906. ..$1  50  I 


Population  In  1900 8,000 


STAMFORD. 

This  city  Is  in  Fairfield  County. 

CITY  OF  STAMFORD. 
J.  C.  Houghton,  Chairman  Finance  Committee; 


W.  N.  Travis,  City  Treas. 


When  Due. 


1914 
1914 
1921 
1924 


Refunding  Bonds. 

3Hs         M-N  $25,000 Nov  1  1921 

BONDED  DEBT  Nov  1"  06-$270,000 

Sinking  fund. 99,712 

NET  DEBT  Nov  1  1906...    170,288 

Tax  valuation  1905- 17,736,195 

I  (Assessm't  about  75%  actual  value.) 

1  1921 1  Population  in  1900 15,997 

INTEREST  payable  at  Stamford. 
The  city's  tax  rate  (per  $1  000)  In  1904  was  $7  10  In  one  district,  $5  40 
in  another  and  $3  30  in  the  third 

TOWN  OF  STAMFORD. 


LOANS— 

Sewer  Bonds. 

4s  J-J     $50,000 July 

4s  M-N    25,000 Nov 

3Hsg     M-S     25,000 Mch 

4b  g        M-N    60,000 May 

Funding  Bonds 
3Hsg    M-S  $60,000 Mch 


Frank  B.  Gurley,  Town  Treasurer 
LOANS —  When  Due. 

Town  Hall  1890. 
4s  A-O  $94 ,000c- ..Oct    1  1910 

Schools  and  Bridges     1893. 
4s  F-A  $96, 000c- -Aug   1  1923 

High  School. 
4s  F-A  $75,00Oc-.Aug   1  1914 

Funding  Bonds. 
4s  g         F-A  $75,000c...Feb    1  1927 
BONDED  DEBT  Oct  1  "06-$340,000 


This  town  is  in  Fairfield  County. 

Floatlngdebt $305,000 

TOTAL  DEBT  Oct.  1  1906  ..645,000 

Sinking  funds 158.462 

NET  DEBT  Oct.  1  1906   ...   486,537 

Tax  valuation  1905 20,092,070 

(Assessment  about  80  %  actual  value) 

Town  tax  (per  $1,000)  1906 $8  50 

Population  in  1890 15,700 

Population  In  1900 18,839 

Population  in  1906  (est.) 26,000 


INTEREST  Is  payable  at  the  office  of  the  Town  Treasurer. 

STONINGTON.     E.  B.  Hinckley,  Treasurer  and  Clerk. 
This  town  is  in  New.London  County.     Incorporated  Oct.  1658. 


LOANS —  When  Due. 

War  Debt  Bonds. 

...    $28,000 1908 

BOND.  DEBT  Sept  1  1906.. $28, 000 

Floating  debt. ._ 75,341 

TOTAL  DEBT  Sept  1  1906^.103,341 

STRATFORD.     G.  T.  Jewell,  Treasurer 

This  town  is  in  Fairfield  County. 
BONDED  DEBT  Sept.  1906. $75,000 

Floating  debt 20.500 

TOTAL  DEBT  Sept.  1906...  95,500 
Sinking  fund 4,698 


Total  valuation  1905 $5,666,478 

(Assessment  full  value.) 
Town  tax  (per  $1 ,000)  for  1905$10.00 

Population  in  1900. 8,540 

Population  In  1906  (est.) 9,353 


Net  debt  Sept.  1906 ..$90,802 

Assessed  valuation  1905 2,458,370 

Tax  rate  (per  $1,000)  1905 $11  50 

Population  in  1900 3,657 


SUFFIELD.     S.   R.    Spencer,  Treasurer. 


This  town  is  In  Hartford  County 
LOANS—  When  Due. 

Funding  Bonds. 
4s  M-N  $40 ,000.. May  1  '07-'22 

BOND.  DEBT  Sept  1  1906..$40,000 

Floating  debt 18,948 

TOTAL  DEBT  Sept  1  1906.-   58,948 


Incorporated  May  1674. 

Cash  on  hand $15,425 

NET  DEBT  Sept  1  1906 43,523 

Total  valuation  1905 1,821,034 

(Assessm't   abt.    2-3    actual    value.) 

Tax  rate  (per  $1,000)  1905 $12.50 

Population  In  1900 3,521 


INTEREST  payable  at  First  National  Bank  in  Suffield. 
THOMASTON.     Geo.  P.  Bradstreet,  Selectman. 


This  town  is  in  Litchfield  County. 
LOANS —  Whan  Due. 

Refunding  Bonds. 
4s  '04     J-D    $50,000C-.Deo    1  1924 
BONDED  DEBT  Oct  1  1906.$50,000 


Incorporated  May  1875. 

Floating  debt $26, 004 

Tax  valuation  1905 1,582,342 

(Assessment  00%   actual  value.) 
Total  tax  (per  $1,000)  1905. -.$15  00 

I  Population  In  1890 ...3,278 

1  Population  In  1900 ..3.300 

INTEREST  payable  at  the  office  of  the  Town  Treasurer. 

TORRINGTON.    Isaac  W.  Brooks,  Treasurer;  Wm.W.  Bierce, 
Clerk. 
This  town  (and  the  borough  of  the  same  name)  is  In  Litchfield  County. 
Town  has  no  bonded  debt. 

TOWN  OF  TORRINGTON.     Incorporated  Oct.  1.740. 

BONDEDDEBT -     None.    |  Population  In  1890.. 6,048 

Floating  debt  Sept.  1906 $73,000  I  Population  in  1900 12.453 

Town  valuation  1905 7.828,378  \  Population  In  1906  (est.) 16,000 

Town  tax  (per  $1,000)  1905  ..$12  00 1 

BOROUGH  OF  TORRINGTON.     Incorporated  1887. 

Sewer.  |  Borough  assessment  1906-$6.722,340 

4s  JD    $30,000c    1924  '  Borough  tax  (per  $1,000)  1906-$>  00 

BONDED  DEBT  Sept.  '06_.$30,000  ,  Population  in  1890 4,283 

Floatlngdebt 72,000  ,  Population  in  1906  (est.) 12.000 

VERNON.     F.  B.  Skinner,  Treasurer. 

This  town  is  in  Tolland  County  (P.  O.  Rockvlllc) 
1808. 
LOANS—  When  Due.    BONDED  DEBTScp  15 '06  $235,000 


Incorporated  Oct. 


Memorial  Hall  1889 

3kjs        M-N  $125,000c. -Nov  1  1919 
(Subject   to   call    Nov.    1    1899.) 
High-School.  1892 
4s  J-J     $50.000c-.July  1  1922 


Floating  debt  about 55,000 

Sinking  fund 7.872 

Tax  valuation  1905 5,868,375 

(Assessment  about  actual  value.) 

Town  tax  (per  $1,000)  1905 $7  00 

I  Population  In  1890 8,808 

I  Population  In  1900 8,483 

INTEREST  is  payable  at  Town  Treasurer's  office. 

WALLINGFORD. 

The  town  and  borough  of  Walllngford  is  situated  In  New  Haven  County. 

TOWN  OF  WALLINGFORD. 
Wm.  H.  Newton,  Treasurer. 


4s  "97      J-D    $28,000c 1927 

Refunding  Bonds. 
3.65s  '99     MX  $ir,,()00c -.1907-1929 
BONDED  DEBT  Sept  1  '06_$7< 
Floating  debt -    31  ,235 


TOTAL  DEBT  Sept  1  1906. $107, 235 
Tax  valuation,  town  '04-.. 5, 781. 861 
Town  tax  (per  $1,000)  1906. ..$10  00 

Population  Town  In  1890 6,584 

Population   Town  In  1900 9.001 
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BOROUGH  OF  WALLIXGFORD.      Incorporated  1853. 


F.  XI.  Cowles,  Treasurer. 

Funding  Bonds. 
3  Ms         M-N  550. 000c_ .Nov  15  1929 

Electric-Light  Bonds. 
.V  |s         MX  555.  000c-..May  1  1925 

Water  Bonds 
4s  M-N  51 00  000c 

Municipal    Bonds. 
4s  M-N  545,000c. .May  1   1923 

Refunding  Water  Bonds. 
3'..s         J-J     536.000c.  July  1  '07-12 


Sewer  Bonds. 
4s  M-N  $  12,000c. -May  1  1913 

4s  M-N     13.000c__Nov   1  1914 

BONDED  DEBT  Oct  1  '06.5311,000 

Sinking  fund  5,000 

.192-1  Assessed valu'n  Boro'  1905.3,131,714 
i  Assessment  about  66%  actual  val.i 
Borough  tax  (per  $1,000)   1905.59  00 

Population  in  1890 .    4,230 

Population  in   1900 6.737 


INTEREST  is  payable  at  the  First   National   Bank  of  Walllngford. 
WALL1NQFORD  CENTRAL  SCHOOL  DISTRICT.      W.  H    Newton,  Treas. 


LOANS —  When  Due. 

4s  M-N  518.000c 1914 

(Subject  to  call  alter  1904.) 

4s  M-N  SI", "Hoc 1927 

3>$s        M-N   26,000cNov    1    "07-19 
(53,000  du«  in  odd  years  to  1917.) 


School  Bonds. 
4s  '06      J-J     555,000c. -Mch    1   1936 

(Subject  to  call  March  1   1926.1 
BONDED  DEBT  May  1  '06.5l39.ooo 

Assessed  valuation  1904 3.294,005 

(Assessment  M  actual  value.) 


INTEREST  on  the  555.000  Issue  is  payable  at  the  First  National  Bank, 
Walllngford. 

WATERBURY.     M.   D.   Russell,  Comptroller;  William   H. 

Sandland,  Clerk. 

This  city  i>  In  New  Haven  County.     The  city,  town  and  school  govern- 
ments wen-  consolidated  in  January  1900. 

When  Due. 


LOANS— 

Court-House  Bonds 
4s  J-J     530,000. ..Jan    1  '08-13 

School   Bonds. 

4s  '80  M-N  540,000. .May 
4s  '97  J-J  200,000.  .July 
(Subject   to   call   July    1 


1  '27-46 
1912.) 


.Jan    1  '07-32 


3Ms'01  J-J  5260.000 

Funding  Bonds. 
3  Ms  99  J-J     580,000. 

Sewer   Bonds. 
4s  '83      J-J     515,000. 
3Ms'04  J-J        10,000c 
3  Ws'05    .1    .1       100,000 

4s  '06     J-J     100,000c 

Storm    Water    Drainage    Bonds 

3Ms'01  J-J     580,000-. _Jan    1  '07-26 
Consolidated   Funding   Bonds. 

3 Ms        J-J     560,000.  .July    1  '07-12 


Water  Bonds. 

4s  '94     J-J     560.000 Jan    1  1907 

(55,000  due  yearly  to  Jan.  1  1918.) 
4s  '94     J-J     400,000 Jan    1  1919 

1  '07-10,48  '95     J-J     200,000 Jan    11920 

3Ms'01  J-J     100,000 Jan     '07-26 

3  Ms  '04  J-J  90,000c_-Jan  1  '07-24 
BOND  DEBT  Sept  14  '06.51,725,000 
Floating  debt 25,000 

1  '07-14!  TOTAL  DEBT  Sept  14  '06    1,750,000 

Sinking  fund  assets 152,674 

NET  DEBT  Sept.  14   1906.1,497,326 

Water  debt  'included) 850,000 

Watersink.fi.  (included).       146, S44 

Total  valuation  1905 50,186,036 

(Assessment  about  actual  value.) 
Total  tax  (per  51,000)  1905  ...514  80 

Population  in  1890 28,646 

Population  in  1900  (Census)  ..45,859 

...51,191 


.July 


.July  1  '07-09 
...Jan  1  1934 
...Jan  1  1935 
...July  1  1936 


Population  in  1906  (est.) 
INTEREST  on  court-house  bonds,  on  funding  honds  of  1899,  and  on 
school  bonds  of  1897  is  payable  at  National  Park  Bank,  New  York;  on 
water  bonds  of  1895  and  1904  and  sewer  bonds  of  1904  and  1905  by  New 
Voile  draft;  on  school  bonds  of  1886  at  Waterbury  National  Bank;  on  all 
other  issues  at  office  of  City  Treasurer. 


WEST  HARTFORD.      Henry 

Tnis  town  is  in  Hartford  Countv. 
LOANS—  When  Due. 

Refunding  Bonds 

4s  MS   S30,000c    1920 

(Subject  to  call  after  1910.) 

Funding  Notes. 
4s  A-O      55,000c 1907 

Road    Bonds. 

4s  M-S   545,000c    1920 

(Subject  to  call  1910.) 

INTEREST  Is  payable  at  United 


C.  Whitman,  Treasurer. 

Incorporated  May   1854. 
BONDED  DEBT  Oct  1  '06.  580,000 

Floating  debt 110,609 

Tax  valuation  1905 3,115.271 

(Assessment  is  M  to  %  actual  value.) 
Town  tax  (per  51,000)   1906.. 512  00 

Population  in  1890 1,930 

Population  in  1900 3,186 


States  Bank  in  Hartford. 


San- 


WILLIM ANTIC.      Daniel  P.   Dunn,  Mayor;   Fred.  A, 
derson,  Treas. 

This  city  is  situated  in  the  town  of  Windham,  Windham  County.      Incor- 
porated 1893. 
LOANS—  When  Due.  I  TOTAL  DEBT  Nov.  1  1905.5376,900 


Sinking   fund   Nov.  1  1905. 


Municipal  Bonds   (Coupon) 
4s     A-O     5100,000 Oct  1  1925    NET   DEBT  Nov.  1  1905 

(Subject    to    call    Oct.    1     1910.) 

Water  Bonds 

4s  A-O  550,000 Oct 

4s  A-O      50,000 Oct 

4s  A-O     75,000 Oct 

4s  "04      A-O     50 ,000c. -.Oct 


.54,009 
322.891 


Water  debt  (included) 225.000 

Water  sinking  fund  (incl  )_.      20,030 

1  1909    Grand  List  1905 4,173,221 

1  1914    (Assessment  about   M  actual  value.) 

1  1924,  Tax  rate  (per  51, 000)  1906 512  00 

1  1929    Population  In  1890 8,648 

BONDED  DEBT  Nov  1  '05.5325,000    Population  In  1900 8,937 

Floating  debt 51 ,900 

INTEREST  payable  at  City  Treasury. 

WINCHESTER.     Charles  H.  Bassett,  Clerk. 

This  town  is  in  Litchfield  County  and  contains  Wlnsted  Borough.      Incor- 
porated May  1771. 


When  Due.  I  Tax  rate  (per  51 ,000)  1905 510  00 

Population  In  1890 6,183 

Population  in  1900 7,763 

Population  In  1906  (est.). 8,000 


LOANS— 

Town  Bonds,  1902. 

3Ms'02  M-N  S60,OOOr-.May  1  '07-16 
BOND.  DEBT  Sept.  1   1906.560.000 

Tax  valuation  1905 54,912,607 

(Assessment  about  actual  value.) 

INTEREST  is  payable  at  Town  Treasurer's  office. 

WINDHAM.     Frank  P,  Fenton,  Clerk. 


Tuis  town  is  in  Windham  Countv. 
BOND.  DEBT  Sept.  IS    '06.5180,000 

Floating  debt. 8,440 

TOTAL    DEBT  Sept.   15  '06    188,440 
Sinking  fund 17,519 


Incorporated  Mav  1692. 
NET  DEBT  Sept.  15  '06__ .5170,921 
Assessed   valuation    1905.  .5.595,115 

Tax  rate  (per  $1  ,000)  1905 510  00 

Population  In   1900 10.137 


WINDSOR  LOCKS.     James  D.  Outerson,  Clerk. 


This  town  is  in  Hartford  County. 
BOND.  DEBT  Sept.  14  '05.-565,000 

Floating  debt... 39,507 

TOTAL  DEBT  Sept.  14  1905.104,507 
Sinking    fund 17,585 


Incorporated   Mav    1854. 
NET  DEBT  Sept    14  1905.  .  .586,922 

Grand  list  1905  ..      2,186,330 

Tax  rate  (per  51  ,000)    1905. ..515  00 
Population  in  1900.. 3.062 


BOND. DEBT  4s  Mav  1  '06.-580,000 

Floating  debt 107,500 

TOTAL  DEBT  May  1   1906-187.500 


WINSTED.      Henry    W .    Robinson,   Treasurer. 
This  borough  is  in  Litchfield  County.      Incorporated  1858. 

Assessed  valuation  1905.. 54 ,484 ,786 

Tax  rate  (per  51 ,000)  1905 54  00 

Population  in  1890 4,846 

i  Population  In  1900 6,804 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  nl 
the  State  of  Connecticut  which  have  an  indebtedness  of  over  525,000,  and 
whicli  are  not  represented  among  the  foregoing  detailed  reports.  We  add 
the  population  from  the  United  States  Census  of  1900 


Bonded  Flouting 


Location.  Debt. 

Berlin  (T.) ,  Hartford  Co None 

Bethel  (B)  Fairfield  Co 524,000 

Bethel     (T) ,  Fairfield  Co 36,000 

Bloomfield  (T) ,  Hartford  Co... '47, 631 
Branford  (T) ,  New  Haven  Co..  6,000 
Brooklyn  (T) ,  Windham  Co...   25,000 

Canton  (T) ,  Hartford  Co 37,000 

Chester  (T) ,  Xliddlesex  Co "26,389 

Colchester  (T)  ,  New  London  Co.  37,368 
Cromwell  (T) ,  Middlesex  Co...  31,000 
East  Haddam  (T) ,  Middlesex  Co*32,986 
East  Lyme  (T) ,  NewLondon  Co.   26,000 

Easton  (T).  FairlieldCo 25,000 

Ellington  (T)  ,  Tolland  Co *29,960 

Essex  (T),  Middlesex  Co 41,000 

Fairfield  County 25,000 

Hamden  (T) ,  New  Haven  Co... "51, 300 

Hebron  (T) ,  Tolland  Co 26,200 

Jewett  City(B),  New  LondonCo. "50,368 

Lyme  (T) ,  New  London  Co 30,000 

Madison  (T) ,  New  Haven  Co None 

Mansfield  (T) ,  Tolland  Co "33,085 

New  Hartford  (T) ,  Litchfield  Co  36,000 
New  Milford  (T) ,  Litchfield  Co,   41,000 

Newtown  (T) ,  Fairfield  Co None 

Norfolk  (T) ,  Litchfield  Co 30.000 

North  Canaan (T), Litchfield  Co,* 30 ,032 
North  Haven(T)  ,New  HavenCo.  None 
No.Stonington(T), N.London  Co."32,71(> 
Old  Lyme  (T) ,  New  London  Co.  "28,942 
Old  Saybrook  (T) ,  Middlesex  Co  12,000 
Plalnneld  (T),  Windham  Co...   25,000 

Plainville  (T) ,  Hartford  Co 10,000 

Plymouth  (T) .  Litchfield  Co...*68,536 
Preston  (T) ,  New  London  Co..   45,000 

Redding  (T) ,  Fairfield  Co 26,000 

Rocky  Hill  (T) ,  Hartford  Co...    18,000 

Roxbury  (T) ,  Litchfield  Co 30,681 

Saybrook  (T) ,  Middlesex  Co.. .  20,000 
Seymour  (T) ,  New  Haven  Co._"56,802 

Sheltoii  (B),  Fairfield  Co 25,000 

So.  Windsor  (T) ,  Hartford  Co_ .  None 
Sprague  (T) ,  New  London  Co_.   45,000 


Grand 

List. 
51,300,000 
990,653 
1,263,884 
820,109 
2,9  15,025 
1,191,046 
1,174,289 
738,107 
850,000 
945,430 
775,936 
920,000 
480,957 
962,878 
None      1,039,484 
40,000  160,000,000 
2,349,301 
423,117 
1 


Debt. 
531,370 
4,356 
32,642 

104,658 
14,800 
19,494 


28,849 
10,085 


18,325 


11,422 
30,216 

21,084 

31,000 

44,000 

1,000 

45,054 


17,738 
28,000 
22,000 

"  5,666 

5,288 
13,170 

None 
11,000 

18,469 
50,000 
46,000 


,513,950 

251,207 

1,029,000 

662,151 

995,716 

2,170,151 

1,650,000 

1,140,887 

957,243 

965,603 

440,399 

616,088 

l,95b",666 

1,462,200 

1,128,464 

582,739 

768,213 

444,000 

437.920 

961,363 

2,974,835 

3,099,826 

1,000,000 

1,238,852 


Stafford  (T) ,  Tolland  Co "43,004     1,258,016 


Stonington  (B),  NewLondonCo.*25,000 
Waterford  (T) ,  NewLondonCo.  40,000 
Watertown  (T) ,  Litchfield  Co..  40,000 
West  Haven  (B) ,  NewHavenCo.     None 

Westport  (T),  Fairfield  Co 

Wethersfleld  (T) ,  Hartford  Co.      None 

Wilton  (T)  ,  Fairfield  Co 35,000 

Windsor  (T) ,  Hartford  Co 40,000 

Woodbury  (T) ,  Litchfield  Co. ."40,700 


16,000 
21,152 
45,000 
102,459 
39,151 
3,700 
61.906 


661,166 
1,568,900 
1,497,040 
5,000,000 
2,254,597 
1,480,000 

886,408 
1,586,735 

905,322 


Tax 
Bate. 
13.00 

10  00 
17.50 
17.00 
15.00 
10.00 
17.00 
12.50 
18.00 
14.00 
16.00 
15.00 
13.00 
13.00 
18.00 

0.10 
12.00 
17.00 

5.00 
16.00 
12.00 
20.00 
13.00 
14.00 
15.00 
15.00 
12.50 
15.00 
12.00 
15.00 
16.50 
14.00 
12.50 
15.00 
12.00 
15.00 
14.00 
15.00 
12.50 
10.00 

5.00 
20.00 
15.00 
20.00 
10.00 
15.00 
15.00 

3.75 
12.00 
10.00 
13.00 
18.00 
15.00 


Popu- 
lation. 
3,448 
2,561 
3,327 
1.513 
5,706 
2,358 
2,678 
1,328 
1,991 
2,031 
2,485 
1,836 
960 
1,829 
2,530 
184,203 
4,626 
1,016 
2,224 
750 
1,518 
1,827 
3,424 
4,804 
3,276 
1,614 
1 ,803 
2,164 
1,240 
1,180 
1,431 
4,821 
2,189 
2,828 
2,807 
1,426 
1,026 
1,087 
1,634 
3,541 
2,837 
2,014 
1,339 
4,297 
2,278 
2,904 
3.100 
5.247 
4,017 
2,637 
1,598 
3,614 
1,988 


T — Town.      B — Borough.      "Total  debt. 
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Debts    and     Resources 


o:f"    th^3 


IN     THE 


MIDDLE    STATES. 


IVDEX    FOR    THE    MIDDLE    STATES,     CITIES,    Etc. 


NEW  YORK— State,  Cities,  &c Pages  41  to  61 

NEW  JERSEY— State,  Cities,   &c Pages  61  to  69 

PENNSYLVANIA— State,  Cities,  &c Pages  69  to  79 


DELAWARE— State,    Cities,    &c Pages  79  to  80 

MARYLAND— State,  Cities,   &c Pages  80  to  81 

DISTRICT    OF   COLUMBIA Page    81 


State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted    as   a   State One   of    Original    Thirteen 

Total  area  of  State  (square  miles) 50,203 

State   capital Albany 

Governor  (term  expires  Dec.  31  1906) Frank  W.  Higgins 

Sec'y  of  State  (term  expires  Dec.  31  1906).. John  F.  O'Brien 

Treasurer  (term  exp.  Dec.  31  1906) John  G.  Wallenmeier  Jr. 

Comptroller  (term  expires  Dec.  31    1906) Wm.  C.  Wilson 

LEGISLATURE  meets  annually  the  lirst  Wednesday  in  January,  and 
length  of  sessions  is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  in  the  "State  and  City  Supplement" 
of  April  1894,  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  In  1895  the  proposition  to  issue  bonds  of  the 
State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and  im- 
proving the  Erie  Canal,  the  Champlaln  Canal  and  the  Oswego  Canal,  was 
submitted  to  the  voters  and  carried.  These  bonds  were  ail  issued,  but 
$1,709,334  have  been  redeemed,  leaving  outstanding  Oct.  1  1906  $7,230,666. 
In  1903  a  further  issue  of  $101,000,000  canal  bonds  was  authorized  and  up 
to  date  $3,000,000  of  these  bonds  have  been  sold.  The  State's  total 
bonded  debt  on  Oct.  1  1906  was  $10,630,660  and  the  sinking  fund  84,403,- 
550  08.  Details  of  loans  follow.  [$1,000,000  3%  highway  bonds  offered 
Dec.  12.] 

LOANS —  Interest Principal — 

Name  and  Purpose.  Pate.  Pa  liable.     When  Due. 

Canal  bonds,  g,  reg,  1897     3g         J&J        Jan   11912 

Do       do       do       1898     3g         J&J        Jan   1  1913 

Do        do       do        1905    3g  J&J         Jan   1    1923 

Do       do       do       1906 3g         J&J         Jan    1  1956 


F&A         1907-1908 


Outstand'g. 

$4,000,000 

3,230,000 

2,000,000 

0,000 

660 

400.000 


Do       do  past  due 
Adirondack  Park  Bonds,  1898r__   R'A 

INTER  KST   is   payable   at   the    Bank   of   the    Manhattan   Company, 
New  York  Cltv. 

STATE  DEBT  FOR  A  SERIES  OF  YEARS.— Below  we  give  the  amount 
of  the  State  debt  on  Sept.  30  in  the  years  named. 


1897 $6,265,660 

1893. 660 

1892 763,160 

1891 2,927,655 

1890 4,964,304 

1885 9,461,854 

1880.. 8,114,054 


1875 


1870 $38,641,606 

1805 50,861.349 

1860 34,182,975 

1850 23,537,874 

1840 18,385,309 

1830 8,635.035 

1820 2,983.500 


28,328,68611816 2,905,535 


1906 $10,630,660 

1905 11,155,000 

1904 9,410,660 

1903 9,665,660 

1902 9,920,660 

1901 10,075.000 

1900 10,130.000 

1899 10,185,660 

1898 9,340,6601 

TAX  VALUATION,  TAX  RATE,  &c. — Large  Increase  in  values  for 
1904  due  mainly  to  New  York  City's  real  estate  property  being  assessed 
about  full  value.  The  Constitutional  Amendment  adopted  In  1905  per- 
mits Interest  and  sinking  fund  requirements  to  be  met  out  of  funds  In  the 
Treasury  Instead  of  by  means  of  a  direct  tax  as  heretofore.  No  direct 
State  levy,  therefore,  will  be  made  the  coming  year,  revenue  being  entirely 
raised  through  the  operation  of  mortgage,  stock  transfer,  liquor,  inheritance 
and  corporation  taxes. 

State  Tax 

-Valuation—  -  Total   Eguallzed  Rate  per        Total 


Year. 


Real  Estate. 


Personal. 


Valuation. 


1906...  $7,312,621,452   (702,469,270   $8,015,090,722 


1905.. 

1904... 

1903... 

1902... 

1901... 

1900... 

1895... 

1890... 

1870... 

1859... 

DEBT 


7,051,455,025 

6,749,509,958 
5.297,763,882 
5.169,308,070 
5,093,025,771 
4,811,593,059 
3,841,582,748 
3,298,323,931 
1.532,720,907 
1.097,564,524 

LIMITATION- 


686,710,615 
696,966,169 
556,736,239 
585,092.312 
593,895,907 
649.709,693 
450,499,119 
385,329,131 
434,280,278 
307,349,155 


7,738,165,640 
7,446,476,127 
5,854,500,121 
5.754,400.382 
5,686,921,678 
5,401,302,752 
4,292,082,107 
3,683,653,062 
1,967,001,185 
1.404,913.679 


$1,000.  Levied. 

None.  None. 

0  154  $1,191,677 

-0  13  968,042 

0  13  761,085 

0  13  748.072 

1  20  6,824,306 

1  96  10,704,153 
3  2  1  13.906,346 

2  34  8.019,748 
7  26X  14,285,976 
2  50  3.512.284 


STATE. — The  new  Constitution  has  In  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  Issue  of  debt,  &c.  These  provisions  are 
found  In  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 

State  credit  not  to  be  given. — SECTION  1 .  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual,  associa- 
tion or  corporation. 

State  debts  power  to  contract. — SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  In  revenues,  or  for  expenses  not  provided  for,  contract 


debts;  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars:  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted,  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  in  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest  on  such  debt  as 
it  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it 
at  such  election.  On  the  final  passage  of  such  bill  In  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people'"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people,  if  no  debt 
shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  imposed  by  such  Act,  in  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  in  pursuance  of  such  law, 
shall  remain  in  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability, 
shall  be  applied  to  the  work  or  object  specified  in  the  Act  authorizing  such 
debt  or  liability,  or  for  the  repayment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on, 
within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  or  any  amendment  to  the  Constitution,  shall  be  sub- 
mitted to  be  voted  for  or  against. 


•This  section  originally  provided  for  "eighteen"  years  as  the  time  In 
which  the  principal  of  the  debt  must  be  discharged,  but  an  amendment 
adopted  at  the  election  held  in  November,  1905,  extended  the  time  to 
"fifty"  years. 

Sinking  Fund,  how  kept  and  invested. — SEC.  5. — The  sinking  funds  pro- 
vided for  the  payment  of  Interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  In  any  manner  Other  than 
for  the  specific  purpose  for  which  it  shall  have  been  provided. 

Bonds  for  Highways. — [Adopted  at  the  November  1905  election.]  Sec- 
tion 12.  This  section — an  entirely  new  one — provides  for  a  debt  of  not 
exceeding  $50,000,000  for  highway  purposes.  See  V.  82,  p.  1494,  for 
full  text. 

DEBT  LIMITATION— CITIES,  CO  UNTIES,  TOWNS  AND  VILLAGES 

— The  new  Constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  to  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  In 
Article  8,  Section  10.  We  give  that  section  In  full.  The  separation  Into 
paragraphs  and  the  figures  in  parentheses  which  number  and  begin  the 
paragraphs  are  our  own,  we  having  inserted  them  so  that  those  who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8,as  It  reads, 
preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  Its  money  or  credit  to  or  in  aid  of  any  individual,  asso- 
ciation or  corporation,  or  become  directly  or  Indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation:  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  Incur  any  Indebtedness  except  for 
county,  city,  town  or  village  purposes.  Tills  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  Indebted  for  any  pur- 
pose or  in  any  manner  to  an  amount  which.  Including  existing  Indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation,  as  it  appeared  by  the  assessment  rolls  of  said 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  Indebtedness;  and  all  Indebtedness  in  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  10%  of  the 
assessed  valuation  of  its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  In  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

•  (4)   This  section  shall  not  be  construed  to  prevent  the  Issuing  of  certificates 
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of  Indebtedness  or  revenue  bonds  Issued  In  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  in  .the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds  to 
provide  for  the  supply  of  water;  but  the  term  of  the  bonds  issued  to  provide 
the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

(6)  All  certificates  of  Indebtedness  or  revenue  bonds  Issued  In  anticipation 
of  the  collection  of  taxes  which  arc  not  retired  within  live  years  after  their 
date  of  issue,  and  bonds  issued  to  provide  for  the  supply  of  water,  and  any 
debt  hereafter  incurred  by  any  portion  or  part  of  a  city,  if  there  shall  be 
any  such  debt,  shall  be  Included  in  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted. 

[An  amendment  adopted  at  the  November  1905  election  adds  these  words 
to  the  above  paragraph:  "except  that  debts  Incurred  by  the  City  of  New 
York  after  the  first  day  of  January  1904  to  provide  for  the  supply  of  water 
shall  not  be  so  Included."]  i 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  included 
as  part  of  the  city  debt.  [At  the  November  1899  election  an  amendment 
to  the  Constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  include  within  its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  included  within  such  city  to  become  in- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 
for  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt.] 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes, 
in  any  county  containing  a  city  of  over  100,000  inhabitants,  or  any  such 
city  of  this  State,  in  addition  to  providing  for  the  principal  and  interest 
of  existing  debt,  shall  not  in  the  aggregate  exceed  in  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  in  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section,  Paragraph  (1),  every  "County 
City,  Town  or  Village"  is  Included  in  the  prohibition  against  (1)  loaning 
■'Its  money  or  credit,"  (2)  In  becoming  "directly  or  indirectly  the  owner  of 
stock  in  or  bonds  of  any  association  or  corporation,"  and  (3)  in  "Incurring 
any  Indebtedness  except  for  County,  City,  Town  or  Village  purposes." 
Most  of  the  other  paragraphs  Include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  Constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  in  their  debt-making  power  by  the 
Constitution.  Those  municipalities  will  be  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  in  the  "Chronicle"  of  June  8  1895,  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION. — In  the  Tax  Law  as  given  In  Birds- 
eye's  Revised  Statutes  for  1901  (Section  4,  Sub-division  0)  there  is  a  general 
provision  exempting  from  taxation  "Bonds  of  this  State  to  be  hereafter 
issued  by  the  Comptroller  to  carry  out  the  provisions  of  Chapter  79  of  the 
Laws  of  1895"  [the  Canal  Law]  and  "bonds  of  a  municipal  corporation  here- 
tofore Issued  for  the  purpose  of  paying  up  or  retiring  the  bonded  indebted- 
ness of  such  corporation."  It  will  be  seen  that  the  reference  is  to  municipal 
bonds  heretofore  issued,  &c.  In  Section  7,  however,  of  the  "general  munici- 
pal law  there  is  also  a  tax-exempting  clause,  but  one  much  broader  in  its 
scope,  as  it  seems  to  apply  to  the  funding  of  any  bonds  heretofore  or  here- 
after put  out. 

In  the  case  of  New  York  City  the  existing  provision  of  law  governing  the 
matter  will  be  found  in  the  revised  City  Charter,  which  went  into  effect 
Jan.  1  1902.  This  provides  that  "such  corporate  stock  and  all  assessment 
bonds  and  revenue  bonds,  as  well  as  all  bonds  hereafter  to  be  issued  by  the 
City  of  New  York  by  virtue  of  this  Act  or  of  any  other  Act,  whether  genera 
or  special,  shall  be  free  and  exempt  from  all  taxation,  except  for  State 
purposes" — Section  169,  Title  2. 

It  remains  to  add  that  under  special  laws  some  New  York  City  bonds 
are  exempt  from  all  taxes,  including  those  for  State  purposes.  Such  is  the 
case  as  regards  the  public-library  bonds  (Bryant  Park)  authorized  by 
ChajJter  627,  Laws  of  1900. 

Under  an  Act  of  1906  all  Buffalo  bonds  issued  after  June  30  1906  are 
exempt  from  taxation  except  for  State  and  county  purposes. 

SAVINGS  BANK  1 N VESTMENTS— POWERS  AND  RESTRICTIONS 
— In  1898  savings  banks  were  for  the  first  time  given  authority  to  Invest 
In  first  mortgage  railroad  bonds.  The  railroad  list,  at  first  very  much  re- 
stricted, was  gradually  added  to,  and  In  1905  a  further  amendment  was 
made  fixing  general  standards  for  future  additions,  both  In  the  case  of  the 
railroad  and  the  municipal  list.  This  amendment  was  approved  by  the 
Governor  on  May  16  1905.  Several  changes  were  also  made  in  1906. 
'fin-.-  are   incorporated  below. 

We  give  herewith  the  law  in  full  as  It  now  stands,  Indicating  by  means 
of  brackets  the  1006  additions: 

Sir.    in'.,      in  what  securities  deposits  may  be  Invested. — The  trustees  of 
tanks  may  Invest  the  moneys  deposited  therein  and  the  Income 
derived  a  only  as  follows: 

1.  In  tl  nr  bonds  or  Interest  bearing  notes  or  obligations  of  the 
United  Stati  .  oi  those  for  which  the  fait h  of  the  United  States  is  pledged 
to  provide  foi  the  payment  of  the  Interest  and  principal,  including  the 
bond  oi  tie  District  oi  Columbia.  [The  State  Attorney- Genera)  ruled 
that  on  h"  not  authorize  savings  banks  to  Invest  in  the 
land  purcha  e  bonds  of  the  Philippine  islands,     v.  78,  p.  2ok.] 

2.  in  thi  oi   bonds  or  interest-bearing  obligations  of  this  state, 

lant  to  the  authority  of  any  law  of  the  state. 

.'(.    In  thi  or  bonds  or  Interest-bearing  obligations  of  any  State  of 

the  i  tilted  State*  which  has  not  within  ten  years  previous  to  making  such 

Investment  b  corporation  defaulted  in  the  payment  of  any  part  of 

-  i  principal  or  interest  of  any  debt  authorized  by  the  Legislature  of  any 

d  In  the  bonds  or  Interest  bearing  obligations 

oi  an      Itate  ol  I  he  Un  I  in  pui   nance  oi  I  be  aut  boi  Its  of 

the  i  ".  which  bave,  prior  to  the  passage  of  this  Act, 

funding  or  lettlement  oranj  previous  obligation  of  such 

sta-'  i  lien  tot  on-  in  iii  fault .  and  on  which  Bald  funding  oi    i  ttlemenl  obllga- 

b<  ii  has  been  no  default  In  thi   payment  of  either  principal  or  Interest 

aded  or  settli  ment  obllgat Ion,  and  pros  Ided  i  be 

inn  inhii  iii    i  mi.  in.  ,ii  obligation    bas  been  paid  regularl]  for 

a  |i. ;  lod  i  f  noi  Ii  ceding  such  Invest  ment . 

I.     In    the   slock      oi    boiul  town    or   village,   school 

anil  union  00  Issued  foi     chOOl  pUI  po  • 

or  In  the  lnterest-bearln  ,  county,  town  or  villa 

m  d  put  nam  to  thi  of  t  he  stal  e  roi  I  be 

llCh  1  he  faith  and  credit   Of  I  suing  t  In 

'■I  air.    Ii lated   in  one  of  t  he 

Sta-  I  olted  States  which  was  admitted  to  Statehood  prloi  to  Janu 

10 ,  and  v,  bleb .  i  epudlateu  or  defa  tilt  i  ii 

in  t  he  paj  'nci'  pi i'h.  prlnclpa   o    In  ten    n    debl  ant  borlzed 

i    ire  o     "  -   i ..  in  .  .mi  i ...  i  .i .  pi ...  ni.  .1    ,■  •!  city 

6  populat  i.              o  ■    '  o 1 1  ■ .  dins    aid  one  i 

ban   IS  ,000  Inl  d  ..    .1  clt  y 

at  ii  it,  and  bai 


[not  since  January  1  1878]  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  part  either  of  principal  or  interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  [But  if,  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security,  in  the  payment  of  the  principal  or  Interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  Issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  Interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  subdivision,  and 
subsequent  failures  to  pay  instalments  of  principal  or  Interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the  date  of  said  first  failure 
In  payment.]  If  at  any  time  the  Indebtedness  of  any  such  city,  together 
with  the  indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  Is  wholly  or  In  part  Included  within  the 
bounds  or  limits  of  said  city,  less  its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  Its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks:  but  the  Superintendent  of  the 
Banking  Department  may,  in  his  discretion,  require  any  savings  bank  to 
sell  such  bonds  or  stocks  of  said  city  as  may  have  been  purchased  prior  to 
said  increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  in 
this  State  to  the  extent  of  60%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  invested.  If  the  loan 
Is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  in "0  of  its  actual  value.  No  investment  in 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  its  trustees  charged  with  the  duty  of  investi- 
gating the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  judgment,  and  such  report  shall 
be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  in  the  following  securities 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  Its  capital  stock  is  owned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  live  years  next  preceding  the  date  of  any 
such  investment  shall  such  railroad  corporation  of  this  State  or  such  con- 
necting railroad  corporation,  respectively,  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  interest  of  all  its  mortgage  indebted- 
ness, and  in  addition  thereto  regularly  and  punctually  to  have  paid  in  divi- 
dends to  its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  including  all  bonds 
issued  or  to  be  issued  under  any  mortgage  securing  any  bonds,  in  which 
such  investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  &  Quincy  RR.  Co., 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co..  Boston  &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.; 
also  in  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  In  this  para- 
graph if  said  bonds  be  guaranteed,  both  as  to  principal  and  interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  Issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
in  cash  on  all  their  issues  of  capital  stock  for  the  ten  years  next  preceding 
such  investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 
porations shall  equal  or  exceed  in  amount  one-third  of  the  par  value  of  all 
its  bonded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  investment  by  this  subdivision  shall  be  secured  by  a  mortgage  which  is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  subdivision  Is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  in  amount  one-third  of  the  par  value  of  all  their  bonded  indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  investment  shall  be  secured  by  a  mortgage  which  is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  in  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  subdivision  is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR. 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  Issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  in  amount  one-third 
of  the  par  value  of  all  Its  bonded  Indebtedness,  and  provided,  also,  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
inches,  and  In  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  pro- 
vided that  the  bonds  authorized  by  this  subdivision  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  in  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  live  years  next  preceding  the  date 
of  any  such  Investment  shall  such  railroad  corporation  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  interest  of  all  Its  mortgage 
Indebtedness  and  in  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  its  stockholders  dining  each  of  said  live  years  an  amount  at 
least  equal  to  -I";,  upon  all  its  outstanding  capital  stock:  ami  provided, 
further,  that  during  said  five  years  the  gross  earnings  In  each  year  from 
the  operations  of  s.ald  company,  Including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  Including  In  said  earnings  t  he  amount  received  directly  or  Indirectly 
by  said  company  from  t  lie  sale  ol  Coal  from  mines  owned  or  controlled  by  it. 
shall  not  have  been  less  In  amount  than  li\c  times  the  amount  necessary  to 
pay  the  Interest  payable  during  that  year  upon  Its  entire  outstanding  In- 
debtedness,  and    the   rentals    lor   said    year  of  all    leased    lines,   and    further 

provided  that  all  bonds  authorized  for  Investment  i>y  this  subdivision  shall 

be  secured  by  a  mortgage  which  Is  at  the  time  of  making  .said  Investment, 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  QT8t  mortgage 
upon  not  less  than  75",',  of  the  railway  owned  In  fee  by  the  eompanv  Issuing 
said  bonds  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  Issued   to  retire  all  prior  lien   mortgage  debts  of  said  com] 

outstanding  at  the  time  of  said  Investment  ami  covering  at  least  75%  of  the 
railway  owned  in  fee  by  said  company  at  the  date  of  said  mortgagi       Hut 

no  one  of  the  bonds  so  secured  shall  be  a  legal  Investment  In  case  tic  mm  t 
gage  securing  the  same  shall  authorize  a  total  Issue  of  bonds  which,  together 
With    all    outstanding    prior   debts   ol    said    company,    after   deduetlii"    there 
from  In  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  pro\  Islons 
of  said  mortgage  to  retire  prior  debts  at   maturity,  shall  exceed  three  times 

tin-  outstanding  capital  Btocb  of  said  company  at  the  time  or  making  '-aid 
Investment.      And  no  mortgage  Is  to  be  regarded  as  a  refunding  111 
under  the  provisions  of  this  Act,  unless  the  bonds  which  It  secures  mature 
at  a  later  date  than  any  bond  w  hlch  It  Is  given  to  refund,  nor  unless  It  cos  et  s 

a  mileage  at  least  ;",",',  greater  than  is  covered  by  any  one  of  the  prior 

mortgages  no  to  In   i  .funded. 

i  h  Any  rail  win-  mortgage  bonds  which  would  be  a  legal  Investment  under 
the  provisions  Of  subdivision  (e)  of  this  section,  except  lor  the  fact  that  the 
railroad    corporation    Issuing   said    bonds  actually   owns   In    lie   less   than    500 

mile  of  road,  provided  thai  during  five  years  next  preceding  the  date  "f 
any  such  Investment  the  gross  earnings  In  each  year  from  the  operations  ol 

On,  rllll'llhll.il'  ft  '    •  ■" '■     i     nini         Of    allTllnespca     ■  '  l[."  "  I  Jl'1 "  I] 
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ated  or  controlled  and  operated  by  It,  shall  not  have  been  less  than  $10,- 
000 ,000  dollars 

(g>  The  mortgage  bonds  of  a  railroad  corporation  described  in  the  fore- 
going subdivisions  (e)  or  (1)  or  the  mortgage  bond  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortga  ge  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
investment  under  the  provisions  of  said  subdivisions  fe)  or  (t) ;  and  provided , 
further, that  said  general  mortgage  covers  all  the  real  property  upon  wnlch 
the  mortgage  securing  said  underlying  bonds  Is  a  lien. 

(h)  Any  ra  ilway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  subdivisions  (e)  or  (g)  of  this  section,  except  for 
the  fact  that  the  railroad  corporation  Issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  in- 
terest of  said  bonds  is  guaranteed  by  Indorsement  thereon  by,  or  provided 
said  bonds  have  been  assumed  by,  a  corporation  whose  first  mortgage  or 
refunding  mortgage  bonds  are  a  legal  investment  under  the  provisions  of 
subdivision  (e)  or  (f)  of  this  section.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  Investment  in  case  the  mortgage  securing 
the  same  shall  authorize  a  total  issue  of  bonds  which,  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming said  bonds,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  Investment. 

(i>  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which , 
except  shares  necessary  to  qualify  directors  Is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  invest- 
ment under  the  provisions  of  subdivisions  (a),  (e)  or  (f)  of  this  section, 
provided  the  payment  of  principal  and  interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  Hsue  of  more  than  $20,000  in  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  Investment  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  investment.  [Bonds  which  have  been 
or  shall  become  legal  investments  for  savings  banks  under  any  or  the  pro- 
visions of  this  Act  shall  not  be  rendered  Illegal  as  investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  t 
another  corporation,  and  though  the  railroad  corporation  which  issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dend or  both  upon  the  securities  Issued  against,  in  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds. 1  Not  more  than  25%  of  the  assets  of  any 
bank  shall  be  loaned  or  invested  in  railroad  bonds,  and  not  more  than  10% 
of  the  assets  of  any  bank  shall  be  invested  In  the  bonds  of  any  one  railroad 
corporation  described  in  paragraph  (a)  of  this  subdivision,  and  not  more 
than  5%  of  such  assets  in  the  bonds  of  any  other  railroad  corporation.  In 
determining  the  amount  of  the  assets  of  any  bank  under  the.  provisions  of 
this  subdivision,  its  securities  shall  be  estimated  in  the  manner  prescribed 
for  determining  the  per  centum  of  surplus  by  section  124  of  this  Act.  Street 
railroad  corporations  shall  not  be  considered  railroad  corporations  within 
the  meaning  of  this  subdivision. 

7.  In  real  property  subject  to  the  provisions  of  the  next  section. 

It  will  be  noted  that  subdivision  7  (the  last  paragraph  of  the  above) 
refers  to  the  "next  section"  for  the  provisions  applicable.  This  reference 
Is  to  section  117  of  the  law  of  1892;  we  omit  that  section  as  it  relates  only  to 
real  estate.  Sections  118,  119  and  120  of  the  law  of  1892  (the  first-men- 
tioned section  as  amended  in  19011  we  subjoin. 

SECTION  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  Invest  the  moneys  deposited  with  them  In  the  securities  author- 
ized by  this  article:  but  for  the  purpose  of  meeting  current  payments  and 
expenses  in  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
exceeding  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  in  any  bank  in  this  State  organized  under  any  law  of  this 
State  or  of  the  United  States,  or  with  any  trust  company  incorporated  by 
any  law  of  the  State;  but  the  sum  so  depos'ted  In  any  one  bank  or  trust 
company  shall  not  exceed  25%  of  the  paid-up  capital  and  surplus  of  any 
such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  in  subdivisions 
1,2.3,4  and  5  of  the  preceding  section  but  one,  or  upon  the  first  mortgage 
bonds,  or  any  of  them,  of  the  railroads  mentioned  and  described  in  subdi- 
vision 6  of  said  preceding  section  but  one,  but  not  In  excess  of  90%Jof  the 
cash  market  value  of  such  securities  so  pledged.  Should  any  of  the  secu- 
rities so  held  in  pledge  depreciate  In  value,  after  making  any  loan  thereon, 
the  trustees  shall  require  the  Immediate  payment  of  such  loan,  or  of  a  part 
thereof,  or  additional  security  therefor,  so  that  the  amount  loaned  shall  at.  no 
time  exceed  90%  of  the  market  value  of  the  securities  pledged  for  the  same 

SECTION  119.  Every  such  corporation  may  also  deposit  temporarily 
in  the  banks  or  trust  companies  specified  in  the  last  section  the  excess 
of  current  daily  receipts  over  the  payments,  until  such  time  as  the  same 
can  be  judiciously  Invested  In  the  securities  required  by  this  article.  When- 
ever It  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
any  such  corporation  are  violating  the  spirit  and  intent  ot  this  provision 
by  keeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
received  by  them,  he  shall  report  the  facts  to  the  Attorney-General,  who 
shall  proceed  against  such  corporation  In  the  manner  provided  In  section  82 
of  this  chapter. 

SECTION  120.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change, drafts  or  any  other  personal  securities  whatever.  In  all  cases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  he  required  of  the  borrower,  and  all  the  expenses  of  searchers,*  ex- 
aminations and  certificates  of  title  or  appraisal  of  value,  and  of  drawing, 
perfecting  and  recording  papers,  shall  be  paid  by  the  borrower. 

*  So  in  the  orlrinal. 

TRUST  FUNDS — How  Loaned  or  1  nvested.— Chapter  295,  Laws  of  1902, 
approved  April  2,  permits  executors,  administrators,  guardians,  &c,  to 
Invest  in  the  same  securities  as  savings  banks.  We  quote  the  provision 
below: 

INVESTMENT  OF  TRUST  FUNDS.— An  executor,  administrator, 
guardian,  trustee  or  other  person  holding  trust  funds  for  Investment  may 
Invest  the  same  In  the  same  kind  of  securities  as  those  in  which  savings 
banks  of  this  State  are  by  law  authorized  to  Invest  the  money  deposited 
therein,  and  the  income  derived  therefrom,  and  In  bonds  and  mortgages  on 
unincumbered  rail  property  In  this  State  worth  50%  more  than  the  amount 
loaned  thereon. 

POPULATION  OT  STATE. — New  York  ranks  first  in  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures,  ex- 
cept 1905  returns,  which  were  compiled  under  State  supervision: 

1820 1,372,812 

1810   959,049 

1800 589,051 

IT'.)')   340,120 


1905 8,067,308;  1800 3,880,735 

1900 7,268, MM     1850 3,097,394 

1890 5,997,853  i  1840 2,428,921 

1880 5,012  871     1830    ... 1,918,608 

1870 4,382,750 


CITIES,  COUXTIKS  AND   TOWN'S    IX   Till: 

STATE  OF   NEW  YORK. 


XOTF. — For  debts  of  civil  divisions  mi'  found  among  the  statements 
below,  sec  "Additional  Statements"  at  the  <  nd  of  this  StaU  . 

ADAMS.'    Fred.   B.   Waite,  Clerk. 

This  village  is  in  Jefferson  County. 
BOX  I)  10 1)  DEBT  Julj    i  '06  $35,500  Tax  rate  (per  $1 ,0 
Assessed  valuation  1906  794.895    Population  in   1995 

(Assessment  about  80%  actual  value)  | 

ALBANY.     BowardN.  Fuller,  Comptroller;    Wm.  M.  R 
ards,   Deputy  Comptroller. 
Albany  is  in  Albany  County       Incorporated  July  22  i  R 
15284 .no  i  is  offe  e  I  Dec.  3.1 


$  !  s   3  l 

1.449 


GENERAL  BONDED.DEBT. 


When  Due. 


$75,000. .July  1  '07-'09 
20,000 July  U1910 


.May  '07-'20 


LOANS— 

City  Hall. 
4s  '82     J-J 
4s  '82     J-J 

School. 
3  34s  '00M-N  $42.000.. 
School  Construction. 
3Ks  '03F-A  $29,750. .Feb   1    '07-'23 

Grade  Crossing. 
334s  '03F-A  $24,650.. Feb   1   '07-'23 

Public  Improvement  Bonds, 
3  34s  '04F-A$190,383r.Feb   1 
3  34  s  '06F-A     82,000r_Feb   1 
Sewer  (Beaver  Creek) . 

3s  '89     M-S  $15,000 Men 

334s  '96M-N    16,500. .Nov  1 
Washington  Park. 

7s  '70      M-N  $50.000 Aug  1 

M-N  100,000 May  1 

M-N  100,000 May  1 

M-N  155,000.. 

M-N    49,000-. 

75,000.. 

37,000 Nov  1 

38,000 May  1 

20,000 May  1  1919 

40,000 May  1  1920 


'07- 
'07- 

'07- 
'07- 


7s  '71 
7s  '72 
7s  '74 
7s  '74 


'75 
'75 
'70 
'77 
'78 
'80 
'80 
'si 
•82 
'82 
'85 
'114 


M-N 
M-N 

M-N 
M-N 
M-N 


..May  1 
..May  1 
..May  1 


1910 
1911 
1912 
1914 
1916 
1915 
1917 
1918 


Hawk  St.  Viaduct. 

3',.s  '89F-A  $15,000,. Feb   1   'l 
Dudley  Observatory. 

2s  '92     J-D     $1,000 June  1 

Broadway  Widening. 

334s  '98A-0  $10,000.. Oct    1  '07 

3>4s  '01A-O     16,500,-Oct    1  '07 

Watervleit  Avenue. 

334s  '01A-O     $6,825. .Oct    1  '07-'21 

Madison   Avenue. 

334s  '01A-O  $42,000. .Oct    1  '07-'21 

Beaver  Park. 

4s  '94     J-D  $144,000. .June  1  '07- 

4s  '95     J-J       36,000. .June  '07- 

4s  '97     A-O     13,750. .Oct    1  '07- 

3i^s  '98A-0        8,400.. Oct    1  '07- 

3  34s  '99  J-J     19,500 July  '07- 

334s  '01F-A       7,500 Feb  '07- 

Knox  St.  Viaduct. 


-'09 

907 

-'08 
'21 


'14 
'15 
'17 
'18 
'19 
'21 


M-N  295, 000  ...May    '20'30 


334s 


M-N 
M-N 
M-N 
M-N 
F-A 
J-D 
96M-N 


7,000 May  1 

30,000 May  1 

28,000 May  1 

24,000 Nov  1 

10,000 Feb   1 


1922 
1921 
1922 
1922 
1925 


I  4s  '96 
4s  '96      F-A 
4s  '96      F-A 

3,000 Junel  1934 '334s  '88M-N 

1  1930    3  3-is  '94F-A 
4s  '97      M-N 


'07-'08 


7.000 May 

Public  Market. 
4s  '88     J-J    $20,000. ..Jan 

Public  Building  Bonds. 
4s  '92     M-N  $25,000. .May  1  '07-'ll 

($5,000  yearly.) 
4s  '92     M-N  105,000 May  1  1912 

Public  Bath  Bonds. 
3  34s  '99F-A     $9,000-. Feb   1 
334s  '01F-A       7,500-. Feb   1 

Riverside  Park. 

3  34s  '01A-O  $41,250 Oct  1  '07-21 

3  34s  '04F-A        l,350r..Feb  1  '07-'24 

Refunding  Bonds. 
3  34s  '04M-N  103  500-.May  1  '07-'24 


'07- 
'07- 


4s  '97      J-D 
Water. 

0s  '70  F-A  $50,000c&r_Feb  1  1 
0s  '76  F.A  50,000c&r.Feb  1  1 
6s  '77  F-A  5O,O00c&r.Feb  1  1 
6s  '77      F-A     50,000c&r.Feb  1  1 

4s  '87      F-A        5,000 Feb    1  1 

4s  '88  F-A  15,000. .Feb  1  '07 
4s  '88  J-D  35,000. .June  1  "07 
4s  '95  F-A  69.000-.Feb  1  '07 
($7 ,000  yearly.) 

F-A     20,000 Feb    1  1 

20,000 Feb   1  1 

10,000 Feb    1  1 

10,000 May  1  1 

20,000. .Feb  1  '07 
55 ,000..  May  1 
3  34s  '98M-N  120,000. .May  1 
334s  "99M-N  65,000. .May  1 
314s  '99M-N  65JX)0__May  1 
3Hs  '00F-A  105,000.. Feb   1 

Water  Refunding  (tax-exempt) 
334s  '01F-A  $78,000.. .Feb      '07- 

Refunding  Water. 
3J4s  '02F-A  $02,400_.Feb   1 
3  34s  '03F-A     42,500.. Aug  1 

Special  Water  Bonds. 
334s  '04F-A    $40,500r.Feb   1    '07-'24 


$5,000 Dec   1  1900 


908 
909 
911 
912 
907 
-'08 
-'08 
-'15 

913 
914 
915 
907 
-'14 

•17 
-'18 
-•19 
-'19 

•20 

•21 

'22 
•23 


'07 
'07 
'07 
'07 
'07 


•07- 
'07- 


ASSESSMENT  BONDS. 
Principal  and  Interest  paid  by  holders  of  property  benefited. 


Street  Improvement. 
4s  '98  M-N  $0,000. 
3  34s  "02F-A  11,000 
334s  '05F-A  12,300 
3  34s  '05F-A  177,525. 
4s  '06      F-A  319,750r. 

Total  assessment  debt  Jan. 
was  $470,470. 


.Nov 
..-Feb 
.Feb  1 
.Feb  1 
.Feb  1 


'07-'08 
1  1907 
'07-'10 
*07-'15 
'07-'16 
1   1906 


LOANS —  When  Due. 

Various   Streets. 

4s  '96      M-N  $34,100 1900-1911 

4s  '97     M-N    17,000 Nov    1907 

Improvement. 
334s  '03F-A  $13,000.. Feb   1    '07-'08 
3)4s  '03F-A     58,100..Feb  1    '07-'13 
3  34s  '04F-A     19,560r.Feb   1    '07-'14 
3J^s  '04F-A       3,855r.Feb   1    '07-'09 

INTEREST  on  Knox  Street  viaduct  bonds,  on  Washington  Park  bonds 
issued  from  1870  to  1880,  and  on  water  bonds  of  1876  and  1877,  is  pavable 
in  New  York  City;  on  other  issues  in  Albany. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— The  subjoined  statement 
shows  Albany's  general  and  water  debt.  The  street-improvement  bonds, 
amounting  to  $470,470  on  Jan.  1  1906,  are  not  included. 

Jan.  1  1906.      Jan.  1  1905.      Jan.  1  1903.     Feb.  1  1902. 

General  bonds $2,296,015  $2,417,672  $2,297,945  $2,356,000 

Water  bonds 1,227,250  1,323,100  1,511,800  1,486,300 


Total  bonds  . 
Sinking  funds. 


.$3,523,205 
.    1,555,603 


$3,740,772 
1,554,221 


$3,809,745 
1,541,644 


$3,842,300 
1,521,009 


Netdebt $1,967,662  $2,186,551  $2,268,001  $2,321,291 

The  sinking  funds  are  invested  mostly  in  the  city's  own  bonds. 

CITY  PROPERTY. — Real  estate  property  owned  by  city  Jan.  1  1906 
was  $6,139,985. 


ASSESSED  VALUATION. — Property  is  assessed  about  full  value. 


Years — 

I  1905 $62 

1904... 61 

1903 61 

1  1902 60 

1900 59 

1890 63 

!  1880 34 

1870 24 

1860 20 

1850 9 

1846... 7 


Assessed  Valuation. 

Real.  Personal.  Total. 

,797,320  '$7,802,550  $70,599,870 

,546,192  *8,711,950  70,258,142 

,314,337  '9,037,450  70,351,787 

,210,787  '8,450,100  68,672,887 

,790,690  9,237,194  69,027,884 

,380,046  6,282,525  69,062,571 

,310,305  2,790,120  37,100,425 

,981,511  5,954,825  30,930,330 

,283,245  6,006,803  26,290,048 

,430,100  3,171,589  12,601,689 

792,340  3,449,098  11,241,438 


Rate 
per 


of  Tax. 
$1,000. 
$20  40 

20  20 
19  50 
19  00 

21  40 
19  00 
36  00 
45  70 

12  60 
15  70 

13  20 


•  Including  special  franchise  tax  amounting  In  1904  to  $2,803,200. 

POPULATION.— In    1905, .98,374;    in    1900,   94,151;    In    1890,   94.923 
in  1880.90,758. 


ALBANY  COUNTY.      William 
County  seat  is  the  City  of  Albany. 

LOANS— 
Highway 


P.  Hoyland,  Treasurer 


When  Due. 
Improvement  Bonds. 


334s  F-AJ$16,000r..Aug  "07-'22 
1  lfl,000r...Aug  1  1923 
334s  M-S  13,000r.Mch  1  '07-19 
334s  M-S  7,000r..Mch  1 '07-'13 
3  34s        F-A/    18,000..  Aug  1   '07-24 

1904  1180,000 Aug   1   1925 

Refunding  City  Hall  Bonds. 


334s 
334s 
334s 


'07-'19 
1  1920 
'07-'20 


A-O  $13,000r.Oct    1 
A-O     21,000r...Oct 
A-O  J14.000r.Oct    1 
28 
334s         A&OJ15,000r.Oct  1   1907-21 
\23,000r...Oct    1   1922 
Almshouse  Bonds. 
334s         MX  $34,OOOr.May   1   '07-'21 

County  Court  House. 
4s  seml-an    $105,000r_-Fcb    15  1911 
War  Loan  (Refunding). 

4s  semi-an      $38,500r Mch     1907 

4s  seml-an        70,000r..Mch     '08-'09 

IXTEREST  Is  payable  at  the  County  Treasurer's  office 
all  registered. 


War  Loan — (Con.) 

4s  seml-an      $37,000r Mch  1910 

4s  seml-an        39,000r Mch     1911 

4s  semi-an        20,000r Mch     1912 

4s  seml-an        19,000r Mch     1913 

4s  seml-an        18,000r Mch     1914 

4s  seml-an        17,000r Mch     1915 

4s     M-S  '05   /19,000r..Mch  1  '07  '25 

\   9,000r__.Mch    1   1926 

4s  seml-an        39,000r Mch     1916 

4s  semi-an        20,000r_.    .Mch     1  !i  1  7 
4s  M&S  40,000r.Mch     1  '18  '19 

(18  000r_Mcb    1  '07  '24 
4s  L37,000r...Mch  1  1925 

TOTAL  DEBT  Aug  1906 
Assessed  valuation,  real     98,133,927 
Assessed  val.,  personal         6,436,723 
Assessed  val.,  haul.     tOi  I5S   762 

Total  valuation  1905        .109,929,412 

County  tax  (per  $1,000)  '05 $4  80 

Population  In  1900. 105. 571 

Population  In  1905 171,497 

The  bonds  are 


ALBION.     William  G.  Taylor,  Treasurer. 

Tills  village  Is  in  Orleans  Count  v. 
BONDED  DEBT  .May  10  '00  $75,000  I  Population  In  1905... 
Assessed  valuation  1905 2,066, 595  If  * 

ALEXANDRIA  BAY. 

This  village  Is  In  Jefferson  County. 
BONDED  DEBT. Ian  1906.. $88,526 
Assessed  valuation  1904 .  575, 5511 


-4,-177 


Population  In  1905 1,854 


ALEXANDRIA   B A Y  SCHOOL  DISTRICT  No.  5.     E.  Bailey,  Secretary. 
\  district  in  Jefferson  County. 

1)101)  DEBT  Seol   1906.S14.000    S<  ihool  tax  (per  $1 .000)  1906. .$17.50 
Assessed  valuation  1906  502 ,000 1 Population  In  ...1.700 
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ALFRED. 

This  village  is  In  Allegany  County. 
BONDED  DEBT  Men  1  '06. $28,000   Tax  rate  (per  $1 .000)  1905... 

Floating  debt 1 .100  |  Population  In  1905 

Assessed  valuation  1905 159,600 

AMSTERDAM.     Wm.  T.  Brice,  Treasurer. 

This  city  Is  In  Montgomery  County. 
LOAN'S —  Wlwn  Due. 

■  Sewer  Bonds 


520  55 
...912 


3s 

3s 

3s 

3s 

3s 

3s 

3s 

3s 

4s 

4s 

3>fs 

3JiS 

3  Ms 

4s 
4s 

4s  '05 
4s  '05 


J-J 

J-J 


.  510.000-.July  1  '07-'08 
65,000. .July  l  '09-'l8 
40,000.. July  1   '19-'23 

7,000 Julv  1   1924 

39, -.July  1  '25-'30 

26,000..  July  1  '31-'34 

6,000 July  1  1935 

5, Julv  1  1936 

10,000-.July  1   '31-'32 

8.000.  .July  1  ,33-,34 
20.000. .July  1  '37-'38 
11,000 July  1  1939 

6,000 July  1  1940 

25.000. .May  1   '41-'45 
21,000. .Jan   1 
10,000. .Jan   1 


'46-'48 
'42-'44 
1  1924 
'25-'30 
(Subject  to  call  any  time.) 
INTEREST  Is  largely  paid  at  the  National  Park  Bank  of  N.  Y 


(1,000 July 

\9,000.-July  1 


Water  Bonds. 

5s  $49,000 Oct    11911 

5s  59,000 Oct    1  1916 

5s  65,000 Oct    1  1921 

3s  25,000 Oct    1  1926 

3s  100,000 Mch  1  1910 

3Ms        A-O     75.000 Oct    1  1921 

3  Ms         50,000 Apr   1  1922 

3Ks        40,000 Junell923 

Street  Bonds. 

3Ks         S4.000_.Oct   1    '07-'10 

BONDED  DEBT  Jan  1  '06.5944,100 

Water  debt  (Included) 505,000 

Tax  valuation,  real 9,771,338 

Tax  valuation,  personal 584,700 

Total  valuation  1905 10,356,038 

Total  tax  rate  (per  M)  '05 520  34 

Population  In  1900 20,929 

Population  In  1905. 23,943 


City. 


AMSTERDAM    SCHOOL    DISTRICT 

LOANS —  When  Due.  I  4s 

4s  A-O     53,500r...Oct    '06-'08 1 4s  '04 

4s  Sept  1  4,000r.Sept  1  '07-'08  I 

INTEREST  payable  at  Amsterdam  Savings  Bank. 

ANDES.     James  W.  Dickson,  Supervisor 

This  town  Is  In  Delaware  County. 
LOANS —  When  Due 

Refunding  Bonds 


H.  B.  Waldron,  Clerk. 

M-S  520.OOOr.Sept  1  '09-'18 


A-O  ]       600r...Oct    1  1909 
\76.000r.Oct    1    '10-'47 


3Ms 
3Hs 


3Hs 


540,000.. Mch  1  '07-'16 
50,000. .Mch  1   '17-'26 

11,000 1907-1928 

5,500 1929 

10,500.. Sept  1  '07-'27 
6,000.. Sept  1  '28-'30 
2. 500.. .Sept    1  1931 


Flood  Bonds. 

3!^s        56,000. .Mch  1  '07-'12 

BONDED  DEBT  Mch '06..    132,500 

Assessed  valuation  1905 704,921 

Tax  rate  (per51,000)  1905 524  64 

Population  in  1905. 1,869 


ANDOVER.     J.  Harvey  Backus,  Clerk. 

This  village  is  In  Allegany  County. 

BONDED  DEBT  Oct  1906. .519, 500  1  Assessed  valuation  1906 5285,010 

Floating  debt 900   Tax  rate  (per  51.000)  1906... 59  12  X 

TOTAL  DEBT  Oct  1906 20,400  I  Population  in  1905... 1.097 


5300,510 
..510  00 
1,101 


BONDED  DEBT  Apr  1906. 

Assessed  valuation  1905 

Tax  rate  (per  51,000)  1905.. 
Population  In  1905... 


544,000 

659,700 

..516  32 

1.676 


ANGELICA.     Edwin  P.  Mills,  Clerk. 
This  village  is  in  Allegany  County 

BONDED  DEBT  Jan  1906-. 534,000  !  Assessed  valuation  1905 

Floating  debt 1  ,noo  ,  Tax  rate  (per  51,000)  1905- . 

TOTAL  DEBT  Jan  1906 35,000  I  Population  in  1905 

ANGELICA.     D.  D.  Dickson,  Supervisor. 

This  town  Is  In  Allegany  County. 
loans—  When  Due. 

Refunding  Bonds. 
Is  '04      A-O   JS4.000_.Apr    1  '07-'10 
128.000-.Apr    1  'll-'24 

Bridge  and   Highway  Bonds. 
4s  '02     J-D   512,000 Dec  '10-21 

ARCADE.     Chas.  H.  Reynolds,  Clerk. 
This  village  Is  in  Wyoming  County. 

LOAN'S —  When  Due.  I  Assessed  valuation  1905. 
Water  Bonds.  Tax  rate  (per  51 ,000)  1905 
is'06  Nov  $21,000. .Nov   1  '11-'31  IPopulatlon  in  1905 

BONDED  DEBT  Nov  1906.546.000  | 

ARCADIA.     E.  E.  Burleigh  (P.  O.  Newark),  Supervisor. 
This  town  Is  In  Wayne  County. 

BONDED  DEBT  Jan27  1906583,000  I  Tax  rate  (per51,000)  1905 56  07 

Assessed  valuation  1905. ..3,461 ,591 1  Population  in  1905 7,110 

ARDSLEY.     Wm.  E.  Slocum,  Clerk. 

This  village  is  In  Westchester  County. 

BONDED  DEBT  Jan  26  '06.540,000  I  Tax  rate  (per  51.000)  1905 $8  73 

.Assessed  valuation  1905 746,700  |  Population  In  1905 470 

AUBURN.     E.  C.  Aiken,  Mayor.  C.  W.  Storke,  Comptroller. 
This  city  Is  the  county  seat  of  Cayuga  County. 

Hospital  bonds- $11,000 


.5504,495 

53  00 

1,052 


When  Due. 


LOANS- 
SOU  them  Central  RR. 

3s  M-S  $40,000 Mch  1   1907 

3s  M-S     25,000 Mch  1  1909 

Water  Bonds. 

4s         S300.000 May  1  1014 

(525,000  due  yearly  to  May  1  1925.) 
4s  '04   M-S   40,000.. Sept  1  '07-'10 

15  .ooo 

Sewer  &  Local  Improvem't  Bonds. 

4s,  4»As  &  5s 5189,875 

Electrical   Subway  Bonds. 


Voting  machine  bonds 1,500 

BOND.  DEBT  Julv  1  '06 631,666 

Water  debt  (Included) 355,000 

Assessed  valuation,  real. .15, 062, n  l  0 

Assessed  val.,  personal 1,020,736 

Special  franchises 618 ,000 

Total  valuation  1906 16,701,646 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1906  ...523  38 

Population  In  1900 30,345 

Population  In  1905 ...31,422 


•Is  '06       M-S    SI  1  ,000      Sept    7  '07-'14 

INTEREST  on  the  railroad  bonds  Is  payable  In  New  York  City 
Auburn:  o  bonds  at  the  office  of  the  -Mercantile  Trust  Co.,  N.  Y. 

BAINBRIDGE.     ('.  M.  Priest,  Treasurer. 

>ngo  County. 


and 


Tax  rate  (per  51  .000)  1906.. 
Population  In  1905 


..523  80 
...1.113 


■   ,  Di.ii  ii,  8    527,100 

Assessed  valuation  1906  539,025 

mi 

BALLSTON  SPA.     C.  O.  McCreedy,  Treasurer. 
Thi   \  Ulage  Is  in  Sara  ■  aty. 

BOND.DEB1  Ocl  1906  Tax  rate  (per  51 ,000)  1905 58  50 

valuation  1905       1 ,970 ,798 IPopulatlon  In  1905 4,131 

BALLSTON    SPA     UNION    FREE    SCHOOL    DISTRICT    NO.    I.      A.    A. 

ery.   sup'  Ipal.     Thl  rlct  Is  In   the  towns  oi   .\iilton 

'..■iii  ton,  Sara 


LOAN 

Building    Bofldl 


3HS  J-J 


When    Due.  I  BOND.   DEBT  Sept  7  '06-..S39.000 

i  ii  ed  valuation  1906     .  i  ,720,372 

[58 ,000C.  Jan    1    '07-'ll  ax  (per  S1,000)  1905 58  00 

15.000c. Jan    1    '15-'24    Population  In  1906  (est.)- 4.173 


116,000c  .1.111    I 


'32  ! 


BATAVIA  SCHOOL  DISTRICT.     Albert  J.  Squires,  Clerk. 

\  district  in  Genesee  County. 
BOND.  DEBT  Aug  1    1906      $37,500 1  School  tas  (per  51.000)  1906.._$fi  23 

Assessed  valuation  1906  .  i;,429.8io| 

BEDFORD.     Edward  P.   Barrett,  Supervisor. 
This  town  k  Located  in  W<   tchi   tei  Co 

.S  When  Due.  I  BONDED  DEBT  Sepl  '06      564,234 

Highway  Bonds.  ed  valuation  for  1908  4,182,206 

Aug     12,000  07-'10   Ta  ■<  i:in..  16.85 

1    '06     June   84,600  INTEI  e  at  Mt.  Elsco 

Road    Bonds.  Bank. 

4s  .1  .1    17,084   M    July    1    '07  '18 

BIG  FLATS.     C.  A.  Lowe,  Bupervi  or. 

This  town  is  in  Chemung  <  ounty. 

BONDED  DEBT  Feb  1  '06      $82,000   Tax  rate  (per  $1 ,000)  L908 $14  80 

Assessed  valuation  i9o5 907,  100   Population  in  1908       1,571 


BINGHAMTON.     Dr.  S.  L.  Smith,  Mayor;    D.  C.  Herrick, 
Clerk. 
This  city  Is  the  county  seat  of  Breome  County.     The  water  works  are 
estimated  to  be  worth  52,000,000. 
LOAN'S —  When  Due.  \      Fire  Station  Bonds. 

Contingent  Fund  Bonds.  3Ks         525,000..     1913-'14-'15 

3Hs        M-S  518.000. ..Sept    "08-'25   3^8        M-S     15,000 Sept  1  1936 

Albany  &  Susq.  RR.  Bonds.  4s  '05      F-A        9,O0Or__Aug  1  '09-'ll 

3Hs         M-S      52,000. 1907         Water  Bonds. 

Bridge  Bonds.  3  Ms        F-A  541,000 Aug  1  1907 

3s  seml-an      577,000 1929    3Hs        F-A     62,000 Aug  1  1918 

3^s         71,000 1930-1934         Nurses'  Home  Bonds. 

4,000 Augll934!3Ms        F-A     54,000 Aug  1  1936 

40,000 Aug  1   1935!       Paving  Bonds. 

..Aug  1   1937    4s  '06      M-S.  520.000. .Sept  1   '07-'08 

..Aug  1   1939  1      5.000 Sept  1  1909 

Hospital   Bonds. 

..Sept  11938   3J^s         525,000    1908-1912 

3Ms        M-N       5,000 Nov  1  1907 

Aug  1   '15-'17    3  Ms        F-A        6,000 Aug  1  1936 

Aug  1   "28-'29    BONDED  DEBT  Dec  1905.5803,500 

50,000 1918-1922   Water  debt  (Included) 103,000 

50,000..Aug  1   '23-'27  Assessed  val.,  real 22,088,720 


3Ms 
3Ms 
3Ms 
3Hs 


50,000. 

57.(100. 


F-A 
F-A 
F-A 
Library  Site  Bonds 
3Ms        M-S  515,000- 

City  Hall  Bonds. 
4s  F-A  525,000. 

4s  F-A     20,500 

4s  

4s  F-A 

Grade  Crossing  Bonds.  Assessed  val.,  personal 1,276,200 

3Hs        F-A  550,000 Aug  1  1938   Total  valuation  1905 23,364,920 

School  Bonds.  (Assessment  about  H  actual  value.) 

3Ms        530,000 1920-1922   Tax  rate  (per  51 ,000)  1906 528  60 

3Ms         20,000 1923-1926;  Population  in  1905. 42,036 

!  Population  in  1900  (Census) ...39.647 

INTEREST.— On  City  Hall,  water.  5148.000  bridge  and  51.000  flre- 

station  bonds  in  N.  Y.  City.     On  remaining  loans,  City  Treasurer's  office. 

BLASDELL.     M.  J.  Payne,  Clerk. 

This  village  is  in  Erie  County. 
LOANS —  When  Due. 

Water  Bonds. 

4Ms'06  F-A  516.000_.Aug   1  'll-'30 
BONDED  DEBT  Sept  1906.571,000 


Assessed  valuation  1905 5686,895 

Tax  rate  (per  $1,000)  1905 515  00 

Population  In  1905 702 


BOLIVAR  SCHOOL  DISTRICT; 

This  district  Is  In  Allegany     County. 
BONDED  DEBT  July  1905... 


525,000 


BROCKPORT.     H.  E.  McArthur,  Clerk. 

This  village  Is  In  Monroe  County.      Incorporated  July  3  1872. 


BOND.  DEBT  Sept  1906  ...575.000 

Sinking  fund 6,000 

Assessed  valuation  1906. ..2, 027,208 


(Assessment  about  85%  actual  value) 

Tax  rate  (per  51,000)  1906 512  00 

Population  in  1905 3,627 


BRONXVILLE.     E.   W.   Gladwin,   President. 

This  village  Is  in  Westchester  County. 

Sewer  Bonds.  I  BOND.  DEBT  July  15  1906.564,000 
4.20s'06J-D      S8,000r.June  15  '1 1-14  |  Assessed  valuation  1906 1,700,000 

Street  Improvement  Bonds.  Population  in  1905 994 

4.20s'06J-D      $6,O00r_June  15  '11-131 

INTEREST  on  the  issue  of  1906  is  payable  at  the  Farmers'  Loan  &  Trust 
Company  in  New  York  City. 

BROOKLYN.     See  New  York  City. 

BUFFALO.     J.  N.  Adams,  Mayor;    Geo.  M.  Zimmerman, 
Comptroller;    Peter  B.  Sarciter,  Deputy  Comptroller. 
Buffalo  is  in  Erie  County,  and  the  city's  tax  valuation  Is  about  six-sev- 
enths that  of  the  entire  county.     Incorporated  1832. 


LOANS —  When  Due. 

Grade  Crossing  Bonds. 

3  Ms  '96F-A5171.000 Feb    1  1916 

3Ms  '96J-J        83,000 July  1   1916 

3^S  '97Var.  577,927 1917 

3  Ms  '98Var.    89.137Feb.&Mch  .1918 

3  Ms  '98A-0  200,000 Apr    1  1918 

3Ms  '98M-N    16,913 Nov  1  1918 

3Ms  '99M-S     18,703 Mch  1  1919 

285,187. 

182,716. 
75,455. 

335,772. 
45,799. 

173,487. 


3  Ms  '99 J- J 
3  Ms  '99J-J 
3  Ms  '99A-0 

'99J-D 

•00J-D 

■00J-J 

'00F-A 

'01J-J 
3  Ms  '01  F-A 
3  Ms  '01  M-S   - 
3  Ms  '01  A-O   111,544.. 
3  34s  '02F-A  482,284.. 


3J4S 
3Ms 
3  Ms 
3Ms 
3Ms 


..July  1  191 
..July  1  1919 
..Oct  2  1919 
..Dec  1  1919 
..Junel  1920 

July  1  1920 

10,927 Aug   1  1920 

55,918 Jan      1921 

5,070 Feb    1   1921 

141,516 Mch  1   1921 

Apr   1  1921 
Feb 


3  Ms  '03F-A 
3  Ms  "04F-A 
3  Ms  '04J-J 
3  Ms  '05M-S 

3J4S  '05 

4s  '06      F-A  541  .'■■"Ti- 
ls '06      J-J        68.510§i 

Schools. 
3Ms'88  F-A   525,000. 
3Ms'89  M-N    22,500- 
3Ms'92  A-O  150,000- 
3Ms'94  F-A  300.000- 
3Ms'95  J-D    1  12,500. 
3Ms*97  J-J     275.000 
3Ms'98  M-N 
3Ms'98  M-N 


1922 

1   1922 

1   1923 

.    1   1923 

-_May  1  1923 

..Aug  1  1923 

.Aug   15   1923 

...Aug    1    1924 

48,800r.July  15  '07-14 

46,642r-_.  Sepl   1    L925 

50,000      Dec    !    '06  '10 

.Feb    1 

•Julv     1   1926 


3Ms  '02A-O  121,410 Oct 

3Ms  '03J-J       17,669 Jan 

3Ms  '03A-O      25,960 \pr 

3Hs  '03M-N  383,823. 
3  Ms  '03F-A  124,444. 

80,581, 

83,485r 


.Aug  1   '07-08 

.Nov  1   '07-09 

pr   1  1912 

.    1  eb  1  191  1 

.June  1   '07   15 

Jan    1   '07  17 

60,000. ..May  2  '07-18 

60,000 Nov    '07-18 

07-19 
06  19 
'07-20 
'117  20 


3M8*99  M-S      65,000...    Mill 
3  '..js'99  .1    I)     MO ,000 ...Dec   1 

3Ks  '00M-N    70,000 May 

3Ms'00  M-N  140,000... Nov  1 
3Ms'02  P-A  160,000.. -Fflb  1 '07-22 
3Ms'02  J-D  120,000. . .June  1  '07-22 
3Ms'02  A-O  80,000. .  .Apr  1  '07-22 
3Ms'03  M-S  127,500.-. Mch  1  '07-23 
3Ms'04  M-S  135.000r..Mch  1  '07-21 
A-O  135,000  ...Oct  1  '07  2  1 
30(),O0O§r..Aug     1    1926 


3Ms'04 
.;  '  .   '06  F-A 
Park 

7s  '70 


7s  '71 
7s  '71 
7s  "72 
7s  '73 
7s  '73 


J-J 

J-J 

.1  .1 
.1  .1 
.1  .1 
.1  II 
.1  .1 
J-J 
J-J 
J-J 
.1  .1 


S20O.non 
150,000 

50,000.. 

loo.noo. 


7h  '74 
7s  '75 

8a  '76 
8a  '86 

3s  "86 
3Ms'87   F-A 
3Ms'90   .1  .1 
3Hs'91  J-J 

:i  1  .on  .1  .1 

3Ms'97  J-J 
3Ms'97  J-J 
3Mn'07  J-J 
3Ms'97  .1  I) 
Refunding 


loo.ono 
100,111111 
200,000 
100.000.  . 

60,000 

30,000 
[20,000  Feb 

Ml. OO0.. 
200,000. 

100,000 
80,260.. 

.•10,0011 

8,946.. 
33,000. 


1924 


Julv   1  '15  '16 

.  Julv  1    l.i  17 

...Ian     1    1918 

Julv  1    1919 

100,000  July  1   1921 

96,1 -    Jan     1    11123 

Dec    1 

Jan     1 

J  &  J  1    1928 

-Jan    1    1924 

July  1  1910 

Julj    1    1926 

1    11)27 

Jan      1    1926 

-.Julv   1    11)21 

Julv  I  '24426 

.Jan    1    '07-17 

Apr    1   1917 

June  1    1917 

Dec    1    '06    IV 


Buffalo    &   Jamestown    RR. 

3Ms'93  J-J    575,000 Jan   11913 

Buffalo  &  Jamestown  RR.  Refund. 

3Ms'93  F-A  575,000 Feb    1  1913 

•i1,. 0)3  J-D      75,000   ..-June2  1913 

3Ms'94  J-J       75,000 July  1  1914 

3Ks'95  A-O     77,000 Oct     11915 

3Ms'02  A-O  60,000... Apr  1  '07-22 
i3Ms'02  M-N  60,000. ..Nov  1  '07-22 
4s  '04  J-J  60,000.. .Jan  1  '07-14 
4s  '04  F-A  60,000.-.Feb  1  '07-14 
Buffalo  New   York  &   Phila.     Refund. 

3Ms'89  A-O5100.000 Oct    2  1909 

i3Ms'90  J-J     100,000 July  1  1910 

3Ms'90  J-D    100,000. ..Dec    15  1910 

3Ms'91  J-J     100,000 July  1  1911 

3Ms'92  J-J     100,000 July  1  1912 

Bird  Avenue. 
4s  '83     M-N  5238 ,000.. .May  1  1913 

Buffalo  Trunk. 
l3JV88-90F-A5195,000§_Aug  1  '07-20 
3s"86-87    F-A   105.000§-Aug  1  '07-17 
Babcock    &    Seneca    Street. 

3s  '86     M-N530.000 MayllOll 

3s    86     M-N    30,000 May  1  1912 

Bailey  Avenue. 

3Ms'88  J-J  5200,000 July  1  1918 

Hertel   Aveune. 
3s  '87      F-A   5200,000.. .Aug  1  1917 
Tax   Loan. 

3s  '02      M-SS282.828 Sept  1  1907 

4s  '04     F-A  161,816r...Feb    1  1909 

3Ms'04  A-O  268,475 Oct    1  1909 

3K>s'05  M-S  292, 133r... Sept  1  1910 

Tax   Scrip. 
3Ms'03  A-O  5595,000. .Apr  1  '07-13 

Water. 
7s'74-75F-A5200,000...Aug   1  '08-09 

7s  '89      F-A   100.000 Aug  1  1909 

7s  '74      A-O     79.382 Oct    1   1908 

88  J-D      57,500. ..June  15  1908 
88  J-J     275,000. ..June  15  1914 

3Ms'88  J-J     100,000 Dec   1  1908 

.•l's'89  M-N  225,000 May  1  1919 

3'.,.s'03  M-S    63,750. ..Mch    1   '07-23 
4s  '05      F-A      20.000r.-Aug  1  '07-14 
33   S'05  M  S  483. 383r._  July  1   '07-35 
Water   Refunding. 

3Ms'»ll   A  05145,000 Oct    1   1909 

hi  .1.1    1    50,000  Jan     1   1910 

1100,000  July    1   1910 

3Ms'91  J-J     100,000 Jan    1  1911 

:i      OH    F-A      50,000 Aug  1  1911 

Is   '91       M-N  100,000 Nov  1   1911 

3Hs''J2   A-O   100.000 Oct    1   1912 

100,000 Dec    1   1912 

80.000 July   '07-14 

50,000        Jan    1  1916 

100.000 July  1  1916 

220,000      June   1    '07-17 
80,000!  -  1907   1918 

65,000       Apr  26   '07-19 


3  Hs'92  J-D 

3HS'»4  J-J 

96  J-J 
3Hs'9r,  .1  .1 

97  J  1) 
'98  M  S 
'99    \  0 

8  '  sou  A  o 
3  '  s'nl  A  o 
3  !      02  J   I) 


Park    Bonds. 


70,0001    Apr  25   "07-20 
67,50(1       .  Apr   1    '07-21 

80. 000     June  1  '07-22 

03  M  S  170,ooo<i     Sept  1  '07-28 

0  1     J-J  40,000r{  July  1  '07-11 

is  '0  1      \i  S  80.000ri.Sept  1  '07-u 

is  '06      \  i>  no. 000s     Apr  1   '07-16 

SHB'06  J-J  90. ooorS.   July  1  '07-15 

.1  '  ,so:>  J-J  B6.866rf.July   1  '07-35 

.'O.OH',  M  S  lou.nnorS.Mch   1  '07-16 

08   A  0  50.000r|   Apr    1  '07-16 

10     .1  .1  100 ,000Jr. July  1  '07-'2o 


.V;.s'98  J-J    $150,000.  .June    1   '07   18 


; 
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LOANS —  When  Due. 

Abate.  Nuisance  Ohio  Basin  Slip. 

3Ms  '02J-J     (80,000-July   1  1907-22 

Abate.  Nuis.  Clark&Skinner  Canal. 

3Hs  '04M-N  $90,000. Nov   1  1907-24 

3>£s  '05J-J   142,500r.July  1     1907-25 

Hamburg  Canal. 
3^S  '03J-J     $85,000,. Jan    1    '07-'23 
Sy2s  "00A-O  315,000. Oct    1    1907-20 

Market. 
3Hs  '90A-O  $80,000 Apr   1  1920 

Plank  Road  Award. 
3s  '90      J-D    $115,000. ..June2  1910 

Refunding  Bonds. 
3Hs  '98J-D    $16,910 June  1  1907 

Buffalo  River  Improvem't  Bonds. 
3J^s  '04F-A  $40,000r.Aug  1  1907-08 
3Ms  '05A-O  40,000. .Oct  2  1907-10 
3Hs  '05J-D  50,000.. Dec  1  1906-10 
3Hs'06  J-J     100 ,000r§. July  1  07-'ll 

•  FREEDOM  FROM  TAXATION. — The  Buffalo  trunk  sewer,  the  Chi- 
cago fire  relief  bonds  and  the  refunding  bonds  of  1898,  1899,  1900,  1902, 
1903,  1904,  1905  and  1906  are  exempt  from  city  taxation.  Under  an  Act 
of  1906  all  bonds  issued  by  Buffalo  after  June  30  1906  are  exempt  from 
taxation  except  for  State  and  county  purposes. 

INTEREST — WHERE  PAYABLE. —  Interest  on  the  bonds  Is  payable 
by  City  Comptroller  in  Buffalo  and  by  the  Gallatin  National  Bank  in  New 
York,  as  follows: 


Refunding  Grade  Crossing. 
3Hs  '96J-J     $83,000 July  1  1916 

South  Buffalo  Flood  Bonds. 

3Hs  '96A-0  $60,000 Aug  1  1926 

3Ms  '97J-J       13,000 July  1  1927 

Chicago  Fire  Relief  Fund. 
3>^s  '97A-0  $27,500§ 1907-17 

City  and  County  Hall. 

7s  '74      J-J   $200,000 July  1   1907 

7s  '75      M-S    125,000 Sept  1   1910 

Refunding  City  Hall  &  Court  House 
4s  "91  M-S  $50,000§-..Nov  1  1911 
3^s'02  F-A  80,000.  ..Aug  1  '07-22 
3J4s'03  M-N  85,000§-.May  1  '07-23 
3^s'05  M-S  145,000r..Sept  1  '07-35 

Quarantine   Hospital   Bonds. 
3J4s'04  J-J     $45,000r..July  1  '07-24 


INTEREST  PAYABLE. 


In  New  York  only — 
Volunteer  relief. 
Sewer  bonds — 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Avenue  sewer. 
School  bonds. 
Swing  bridge. 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  build'g. 

In  Buffalo  only — 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  botn  N.  Y.  and  Buff 
Buffalo  River. 


Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  and  railroad  bonds 
Refunding  bonds. 
School  bonds. 
Tax  loans. 
Water  loans. 
Hamburg  Canal. 


TOTAL'DEBT,  SINKING  FUNDS,  ETC.— 

July  1  '06.     July  1  '05.  July  1  '04.  July  1    03. 

Total  bonded  debt $19,250,400   $18,256,631  $18,225,159  $18,229,634 

Sinking  funds 1,081,068           953,121  820,736  758,877 


Net  debt $18,169,302    $17,303,510   $17,404,423    $17,470,757 

Water  debt  (Incl.  ab.)_.    $3,998,132      $3,601,382      $3,767,132      $3,687,882 

The  sinking  funds  are  all  invested  In  the  city's  own  bonds.  In  addition 
to  the  Indebtedness  as  given  above,  there  was  outstanding  on  July  1  1906 
treasury  and  local  fund.warrants  to  the.amount  of  $1,341,669. 

CITY  PROPERTY. — The  city  owns  real  estate  estimated  at  $15,669,845; 
personal  property  valued  at  $11,138,862;  total,  $26,808,707.  Included  in 
this  total  is  the  water-works  property,  consisting  of  real  estate  valued  at 
$799,260  and  personal  property  valued  at  $6,762,966.  The  total  resources 
of  the  city  on  July  1  1906,  including  all  property — real  and  personal — 
together  with  other  assets,  were  figured  by  the  Comptroller  at  $32,553,014  40 
and  the  liabilities  at  $19,441,098  24.  leaving  $13,111,916  16  as  the  excess 
or  resources  over  liabilities. 

•ASSESSED  VALUATION. — "Assessment.  Isl'  made  upon  the  nominal 
real  value." 


Years.  Real. 

1906 ..$247,892,465 

1905 245,813,000 

1904 241,990,060 

1903 233,066,365 

1902 223,947,690 

1900 223,078,010 

1890 151,356,325 

1880 81,708,905 


■Assessed  Valuation. 

Personal. 

•$20,323,200 

•20,006,700 

•19,990,200 

•18,958,200 

•19,957,930 

•22,795,577 

11,003,125 

7,523,580 


Total. 

•$268,215,665 

•265,819,709 

•261,980,260 

•252  024,565 

•243,905,620 

•245,873,587 

162,359,450 

89,232,485 


City  Tax 
per  $1,000 

$22  00 
19  59 
18  79 
17  37 
17  20 
17  46 
14  68 
14  16 


•  Including  special  franchise  valuation  amounting  (1906)  to  $13,588,200. 

POPULATION. — In  1905  was  376,587;    in  1900  it  was  352,387;    In  1890 
It  was  255,664;    in  1880  It  was  155,134. 

CAMDEN. 

This  village  Is  in  Oneida  County. 

BONDED  DEBT  Nov  1906. $64, 000 1  Tax  rate  (per  $1 ,000)  1905 $9  00 

Assessed  valuation  1905 726,7601  Population  in  1905. 2,420 

CANAJOHARIE  (Village).     J.  H.  McLaughlin,  Clerk. 

This  village  Is  in  Montgomery  County. 
BONDED  DEBT  July  1906_$3 1, 500 1  Tax  rate  (per  $1,000)  1905...   $13  40 
Assessed  valuation  1905 840 ,000  |  Population  In  1905 2,224 

CANAJOHARIE  (Town).     W.  J.  Roser,  Supervisor. 

This  town  Is  in  Montgomery  County. 
BONDED  DEBT  Jan  1  '06.. $26, 000  j  Assessed  valuation  1905.   $1,831,000 

Floating  debt 3,000  i  Tax  rate  (per  $1,000)  1905...   $10  50 

TOTAL  DEBT  Jan  1  1906 29,000  !  Population  in  1905. 3,982 

cXnANDAIGUA. — George  A.  Nicholson,  Village  Treasurer. 
This  village  Is  the  county_seatj>f  Ontario  County.     Incorporated  1815. 


LOANS— 

Water  Bonds. 
4s  A-O$130,000.. 


4s 


When  Due.   5s  "06  June  1  $7,158  42r.June  1  1910 

(Subject  to  call  at  any  time.) 
Apr  1  1915    BONDED  DEBT  May  '05. .$362,271 


A-O       7,500 Oct   1  '07-11    Assessed  valuation,  real..   3,642,679 


Street  Bonds. 
3.95s       M-S$100.000. 


Assessed  val.,  personal 
.Sept  1  '08-17    Franchise 


326,450 
66.050 


3.65s'04M-S  100,000. .. Sept  1  '18-27   Total  valuation  1904 4,035,179 


Tax  rate  (per  $1,000)    1904.. $10  41 

Population  In  1900 6,151 

Population  In  1905 7,332 


Assessment  Bonds 

5s  '04     May    $6,293 1909 

4Ms'05  June    15,478 Junell909 

(Subject  to  call  at  any  time.) 

INTEREST  on  5s  of  1906  payable  at  the  Canandalgua  National  Bank. 

CANANDAIOUA    UNION   FREE   SCHOOL   DISTRICT   NO.   1.— Frank  J. 

Sleight,  Secretary. 
4s  '05     J-J     $80,000.. Jan  1  1910-291  Assessed  valuation  1905. .$4, 226, 947 
BONDED  DEBT  April  1906_$80,000| School  tax  (per  $1 ,000)  1905. .'$5  53 

INTEREST  Is.  payable.  In  New  York  City.    •    •    •    • 

CANASTOTA.      F.  F.  Hobbart,  President. 

This  village  is  In  Madison  County. 

BOXDCD  DEBT  Sept  '06.  $143,000  I  Tax  rate  (per  $1,000)  1906 $35.55 

Assessed  valuation  1905...1,000,000|Populatlon   in   1905 3,244 

(Assessment  about   H  actual  value.)  |  Population  In  1906   (est) 3,500 

CANDOR.     J.  H.  Dimon,  Clerk. 

This  village  Is  in  Tioga  County. 

BONDED   DEBT  Sept  1906. $23,000  |  Tax  rate  (per  $1 ,000)  1906 $11  00 

Assessed  valuation  1906 248  942 1  Population  in  1905 502 

I  Population  in  1905  test.) 850 

CAPE  VINCENT.     John  V.  Stumff,  Treasurer. 

This  village  Is  In  Jefferson  County 
BONDED  DEBT  Jan  1  '06-_$32,500|Tax  rate  (per  $1,000)  1905          .$9  10 
Assessed  valuation  1905 531 ,315 1  Population  In  1905 1,231 

CARTHAGE.     A.'W.  Thompson,  Clerk. 
This  village  Is  In  Jefferson  County. 

LOANS—  When  Due. I Floating    debt.. (13,607 

Water  Bonds.  d  valuation   1906 1,278,060 

4s  J-J    (50,000c 1925   t,v  about  50%  actual  value) 

Sidewalk    Bonds.  I  Tax  rate (per  $1 .000)  1906 $1150 

4s  M-S     $8 ,000c  1010    Population  In  1905. 3,404 

BONDED  DEBTS'-:.:    ,1006.    58,000 1 

INTEREST  on  the  water  bonds  is  payable  In  New  York;  on  the  sidewalk 
bonds  In  Carthage. 


4^s'06Aug  15  $7.000.. Aug  1  '07-13 
BONDED  DEBT  Aug  '06.  $35,000 
Assessed  valuation  1904 1,268,272 


CARTHAGE  SCHOOL  DISTRICT.     A.  B.  Carter,  Clerk  Board  of  Educa'n 
LOANS—  When  Due. 

High   School   Bonds. 

($10,500. ..Jan  1  '12-18 
3.85s  '06. .--i    10,000.--Jan  1   '19-23 
I      7,500.. -Jan  1   "24-261 
INTEREST  is  payable  at  the  Carthage  National  Bank  in  Carthage. 

CASTILE.     C.  Van  Arsdaler,  Teasurer. 

This  village  Is  In  Wyoming  County. 
BONDED  DEBT  Men  1906.$50,500  |  Tax    rate  (per  $1 ,000)    1906. .-.$7  22 
Assessed  valuation  1906 553, 57 7 1  Population  In  1905 1,000 

CATS  KILL  (Village).     W.  E.  Thorpe,  Treasurer. 

This  village  is  in  Greene  County. 
LOANS —  When  Due. 

Water  Bonds. 
4s  J-J  $98,000c 

Building  Bonds. 
3Hs        'J-J  (11,000c 1909-1919 


BONDED  DEBT  Jan  1  "06. $109 ,000 

Assessed  valuation  1906 2,458,77;. 

Tax  rate  (per  $1,000)  1905 (24  65 

Population  in  1905 5,294 


CATSKILL     UNION    FREE    SCHOOL     DISTRICT 

Sherman,  Clerk   Board  of  Education. 
This  district  is  located  in  Greene  County. 


NO.    I.     Wendell!  S. 


LOANS- 

Building  Bonds. 

4s  J-D      $9,000.. 

f   5,000c- 
4s  '06     M-N  i  20.000c- 

115,000c. 


When  Due.\  BONDED  DEBT  Oct  1906.    $49,000 
I  Assessed  valuation  1906. .  .2,557,450 
Dec  1  '06-14  |  School  tax  (per  $1,000)   1906.  .$9.20 

May  1  '10-14!  Population  In  1906  (est) 5,600 

Mav  1  '15-241 
May  1  '25-29| 


-1,400 


INTEREST  is  payable  at  the  Treasurer's  office. 

CATSKILL  (Town). 

This  town  is  In  Greene  County. 
BONDED  DEBT  May  '05.    _$4O,50O|Tax  rate  (per  $1  .000)  1905..      $10  00 
Assessed  valuation  1905 4, 134. 675 1  Population  In  1905 8,863 

CATTARAUGUS. 

This  village  is  In  Cattaraugus  County. 

BONDED  DEBT  Oct.  1906.(22,000  I  Tax  rate  (per  $1  .000)  1906 $12  37 

Assessed  valuation  1906 307, 585 1  Population  In  1905.. 1,184 

CATTARAUGUS  COUNTY.     O.  D.  Sprague,  Clerk  Board  of 
Supervisors.      (P.  O.  Perrysburg.) 

Little  Vallev  is  the  countv  seat. 
BONDED  DEBT  Sept.  '00  ..  .$54,000  I  County  tax  (per  $1,000)  1905   $3  62 
Assessed  valuation  1905. .25,402,4861  Population  In  1905 66.196 

CAZENOVIA  (Village).     W.  Doremus,  Clerk. 

This  village  Is  in  Madison  County. 
LOANS —  When  Due.  I  Water  debt  (Included^ $41,000 

Water  and  S<"wer  Bonds.  I  Assessed  valuation   1906      _l.012.60n 

3>4sA4s $72,000r 1910-1011  |Tax  rate  (per  (1,000)  1906  (30  37 

BONDED  DEBT  Sept  1  '06.(72,000  | Population  in  1905 ..1.756 

INTEREST  payable  at  Mercantile  Trust  Co.  and  Schenectady  Savings 
Bank.w-      ••  •    •    ■■■.«**-.-».    •     .    r  .'.»•    .    •<-       w-  .  -     •        '         ».< i. 

CAZENOVIA  (Town).     C.  A.  Fox,  Supervisor. 

This  town  is  in  Madison  County. 
BONDED  DEBT  Sept.  1906.(59.000   Tax  rate  (per  (1 .000)  1905  (10  40 

Assessed  valuation  1905 2,198,700  I  Population  in  1905 .3,557 

CHAMPION  AND  DENMARK  SCHOOL  DISTRICT  NO.  2. 

C.  A.  Beyer,  Treasurer. 

A  district  In  Jefferson  and  Lewis  Counties. 
BONDED  DEBT  Sept.l906.(27 ,000  |  School  tax  (per  (1,000)   1905     $9  00 
Assessed  valuation  1905 (500,000|  "w  u" 

CHAMPLAIN. 

This  village  is  in  Clinton  County. 
BONDED  DEBT  Apr.  1905.(22,5001  Population  In  1905 
Assessed  valuation   1904 260, 000 1 

CHARLOTTE.     F.  R.  Lewis,  Village  Clerk. 

This  village  is  In  Monroe  County. 
BONDED  DEBT  Feb.  28 '06.(52 ,700 1  Tax  rate  (per  $1,000)  1905  ti?7. 

Assessed  valuation  1905..-..840,000|Population  In  1905 I"      1  834 

CHARLOTTE  UNION  FREE  SCHOOL  DISTRICT  NO.  4.— J  M  Keon  Clerk 

This  district  is  No.  4  of  the  town  of  Greece,  Monroe  County 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  1906     $26  ooo 

4Hs'06j f$5,000 1907-1916   Assessed  valuation  1906       "l  2'7  807 

1121,000 1917-1937!  "  -*.«s*'»8U7 

CHEEKTOWAGA     UNION    FREE     SCHOOL     DISTRICT 

No.  7.     S.  Jay  Chart,  District  Clerk. 

This  district  Is  In  Erie  County. 
LOANS —  When  Due. 

Building  and  Site  Bonds. 
4Ms'06  J-J       $3,000r.June  30  '07-09 
4Hs'06  J-J       48,00Or.June  30  '07-22 
BONDED  DEBT  Oct  1 '06.    (51,000  1 

CHEMUNG  COUNTY. 

Elmlra  Is  the  county  seat. 

LOANS—  When  Due.  I  BONDED  DEBT  Oct.  1  '06  $86  non 

Road  Bonds.  lAssessed  valuation  1905     26  179  440 

f$15,300c...Feb    1  1907 1  Population  In  1905  lilnn 

4s  Febi      5,700c. ..Feb    1  1911  51,600 

I   30 ,000c. -Feb  1   '12-17' 
INTEREST  payable  at  County  Treasurer's  office 

CHERRY  CREEK  (Town).     George  T.  Delamater  Clerk 

This  town  is  in  Chautauqua  County                                             ' 
BONDED  DEBT  Sept. 1906. $41, 000 1  Tax  rate  (per  $1,000)  1905  *n  or. 

Assessed  valuation  1905 449,0371  Population  In  1905... ... \  44 " 

CHERRY  VALLEY  (Village).     Fred.  J.  Gilday,  Treasurer. 

This  village  Is  In  Otsego  County. 
BONDED  DEBT  July  1  '06. .(21 ,000  ITax  rate  (per  (1 ,000)  1906  (30  25 

Assessed  valuation  1906 277, 860 1  Population  In   1905 -Y.Y-_.746 

CHESTER.     James  S.  Demerest,  Clerk. 

This  village  Is  in  Orange  County. 
LOANS —  When  Due.  I  Water  debt  (included)  (48  000 

Water  Bonds.  Sinking   fund ""      2,000 

4s  J-J     (48,000    Assessed  valuation  1906  51o'ooo 

Road   Bonds.  I  Tax  rate  (per  (1 ,000)  1906  (23  26 

4s  J-J     (15,400 1907-1928   Population  In  1005  1205 

BONDED'DEBT  July  1  '06.(63,400  "  ---    i  tvo 

INTEREST  payable  In  Chester 

CINCINKATUS.     L.  De  Lomaster,  Clerk. 

This  town  Is  In  Cortland  Countv. 

BONDED  DEBT  Sept.  1906.(32,000  ssed  valuation  1906 $361,680 

Floating  debt 8  000   'lax  rate  (per  $1,000)  1905 $18  42 

:  Population  In  1905. 912 

CLAYTON. 

This  village  Is  In  Jefferson  County. 
BONDED  DEBT  Jan.  1906. $75,911 1  Population  In  1905   ..  1.918 

Assessed  valuation  1904 528,21-*' 

CLIFTON  SPRINGS.     H.  L.  Wright,  Trustee. 

This  village  Is  In  Ontario  Countv. 

BONDED  DEBT  Mch.  1  '06. $68, ooo  |  Population  In  1905 1,586 

Assessed  valuation  1005 777.- 

CLINTON.     C.  D.  Hayes,  Treasurer. 

This  village  Is  In  Oneida  County.      It-  irll  12   1843. 

LOANS  Wftwi  Due.  I  BON] 

M-N  (27,000r...Nov    1                               valuation  1905... 
•i  I)      I7,000r_.   .June  1  1013  Tax                           0)1005         J 
4sBt3  -  .1  .or 1907-1925 1  Population  in  1905 1  .110 


Assessed  valuation  1905.  (1 ,509  073 
(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1906.  $7.00 
Population  In  1906  (est) 3,500 

T.  J.  Wintermute,  Treasurer. 


46 


NEW  YORK-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


CLINTON  COUNTY.      Andrew   Williams,  County  Treas. 

Plattsburg  Is  the  county  seat.     [$60,000  bonds  offered  Nov.  26.] 

BONDED  DEBT  Mch.  1905. $57,000 1  Population  inl.1905 47,282 

Assessed  valuation  1905...6,822.6"-:| 

COBLESKILL.     William  H.  Golding,  Clerk. 

This  village  Is  In  Scoharle  County. 

BONDED  DEBT  Feb.  1  *06. $46,0001  Tax  rate  (per$l,000)  1905 $10  50 

Assessed  valuation  1905 1,472,580]  Population  in  1905 2,158 

COHOES.     .Miller  Hay,  Chamberlain. 

This  city  is  In  Albany  County.      Incorporated  1870. 


When  Due. 


LOANS 

Improvement  Bonds. 
4s  J-J     $80,082. ..Jan   1  '11-17 

(See  V.  78,  p.  1566,  for  maturities.) 
4s  J-J      $16.000.. May  10  '07-22 

3s  J-J     15,680  54r..Jan    '29-31 

al*s        J-J     40,245  88r.Jan  1  '32-39 

.,000    due    yearly   on   Jan.    1.) 
3  '  is        J-J     $2,426  67r..Jan  1  1937 

J-J     J    6,906 Jan   1928 

30,000 Jan  '29-31 

3HS         J-J        IS. 438 Jan  '26-27 

3V|s        J-J       10.916  01.. Jan  1  1923 

ay2s        J-J       20,000--.Jan    1  '24-25 

3Hs        J-J      116,805  85. .Jan  1  1921 

110,000  00.. Jan  1  1922 

J-J      '10,000  00. .Jan  1  1919 

117,519  66. -Jan  1  1920 

3Ks         J-J     7,210  64 Jan  1  1918 

Is  '04     J-J      [15,704r...Jan     11910 
1    2,301r...Jan    1  1909 

4s  '04     J-J     503  54 Jan    11908 

4s  '05      M-N  47,647  94_. May    '07-23 
4s  '05      J-J        13, 1)23.. Aug  20  '07-23 

School  Bonds. 
4s  J-J        $9,000.. 

4s  J-J  5,000.. 

4s  J-J        15,000. 

3Hs         J-J       40,000. 


City-Hall  Bonds. 

4s  Ann  $100,000r..Dec  15  '09-28 

City    Hospital    Bonds. 
4s  J-J       $5,000r._  July  1  '07-11 

4s  J-J         5,000r_..July  1  1912 

Water  Bonds. 
7s  J-J     $14,000c..July  1  '07-13 

7s  J-J         4,000c- -July  1  '07-10 

4s  J-J       65,000c&r.July  1  1918 

(Subject   to   call   July    1    1903.) 
4s  F-A  $25,000r..Aug  1  '07-11 

4s  J-J       75,000r...July  1  1920 

(Subject   to   call   July   1    1905.) 
4s  J-J     $15,000r..July  1  '07-09 

4s  J-J       14,000r_-.July  1  1923 

4s  J-J         8,000r-..Jan  1  '07-14 

Fire  Department  Bonds. 
3Hs        J-J     $20.000...  Jan   1  '21-24 
BONDED  DEBT  Apr  1  '06. $874, 788 

Water  debt  (included) 229,000 

Tax  valuation,  real 10,707,422 

Tax  valuation,  personal- .       431,550 

Franchise  tax 302,950 

Total  valuation  1 906 11,441,922 

City  tax  (per  $1,000)   1906. ..$14. 48 
State  &  Co  tax  (per  $1 ,000)  '05. $4. 80 

Population  in  1900.. ..23,910 

Population  in  1905_. .24,183 


.July  1  '07-15 
..July  1  1916 
..July  1  '09-11 
...July  1  1926| 
INTEREST  on  the  7%  water  bonds  is  payable  at  National  Bank  of 
Cohoes:  on  the  $65,000  of  4%  water  bonds  at  Manufacturers'  Bank.  Cohoes: 
on  the  improvement  bonds  of  1904  and  1905  at  United  States  Mortgage  & 
Trust  Co.,  New  York;   on  all  other  bonds  by  the  Central  Trust  Company. 

COLD  SPRING.     W.  A.  Ladue,  Clerk. 

This  village  is  in  Putnam   County. 


HON  DED  DEBT  Jan.  29  '06$100,000 
Sinking   fund. 5,817 


Assessed  valuation  1905 ..$1,1 22, 970 

Tax  rate  (per  $1,000)  1905 $8  00 

Population  in  1905 2,339 


COLLEGE  POINT.     See  New  York  City. 
COLUMBIA  COUNTY.     George  H.  Macy,  Treasurer. 


County  seat  is  Hudson. 


When  Due. 


Mch  1  "17-23 
.Mch   1  1924 


LOANS— 

Court-House  Bonds 

3Hs'02M-Sj$70,000r 

1    15,000r 

Refunding  Bonds. 
3  Ms    Mch       $15, 000c 
3Ms    Mch  12,500c. Mch  1  '10-11 

3  Ms    Mch         20,000c 
3  Ms    Mch  24,100c 

Armory  Bonds 


Funding  Bonds. 

4s  1899  M-N  j$25,000r.May  1  '09-13 
1    3O,0OOr.May  1  "04-16 

BOND.  DEBT  Mch  1  1906.  $219,600 

Tax  valuation,  real 22,527,541 

Mch  1  '07-09  |  Tax  valuation,  personal. -    1,703,646 

Bank  stock 1,207,377 

Mch  1  '12-13  I  Total  valuation  1905 25,438,564 

Mch  1  "14-18  i      (Assessment  is  4-5  actual  value.) 

Population  in  1900 43,211 


4s,  1898  M-Sj    $6  OOOc.Mch  1  '07-08  ,  Population  in  1890 46,172 

2, 000c. ..Mch  1  1909  i  Population  in  1905 42,868 

INTEREST  on  coupon   bonds  payable  at  office  of  County  Treasurer; 
on  registered  bonds  in  New  York  exchange. 

COOPERSTOWN  UNION  FREE  SCHOOL  DISTRICT  No.  1. 
Win.  Festus  Morgan,  Secretary. 

This  district  is  No.  1  of  the  town  of  Otsego,  Otsego  County. 


LOANS —  When  Due. 

■  Building  Bonds. 
1-  '06     J-D    576,000c. Dec   1    "07-"25 


Assessed  valuation  1905_  .$1 ,837.250 
(Assessment  about  60%  actual  val.) 
School  tax  (per  $1,000)  1905. ..$3. 60 

BOND.  DEBT  Sept  1  1906.  .$76 ,000  |  Population  in  1906  (est.) 2,500 

INTEREST  is  payable  at  First  National  Bank  in  Cooperstown. 

CORINTH. 

This  village  Is  in  Saratoga  County. 

BONDED  DEBT  Jan.  1906. $69 ,000  |  Population  In  1905. 2,186 

CORINTH    UNION   FREE   SCHOOL    DISTRICT   NO.  7.— W.  J.   Burnham, 

President. 
LOANS    -  When  Due.  |  BONDED  DEBT  Nov  1906. $20,000 

Building  Bonds  (Tax  exempt) .  Assessed  valuation  1905 620.449 

'06  Nov$20,000c     Nov  1  'll-'20|Taxrate  (per  $1,000)  1905 $13.00 

CORNING  (City).     J.  W.  Fedder,  City  Clerk. 

This  city,  situated  In  the  town  of  the  same  name,  is  In  Steuben  County. 


LOANS—  When  Due. 

City  Bridge  Bonds. 

4s  I'  A      51, 360 Feb   "07-'08 

4s  J-J      (10,000 July  1  1947 

1    5,000 July  1  1948 

River  Bonds. 

4s  J-J  Sinn, ooo. July  1   '26to"35 

($io  due  s  i  arly.) 

4s  J  J     $35,000  .  1936-1039 

($10,000    annually    1936-1938   and 
$5,00( 
4s  '04     .)  000    ...July  1  1939 

ooo July  1  1940 

Water  Bonds 


City  Sewer  Bonds. 
7s  J-J     $50,000. .Jan  '08  to  '17 

4s  J-J        40,000. .July  1   '49-'52 

General  Fund  Bonds. 
4s  J-J  ($20,000.. .July  1  '43-44 

1      5.000. ..July    1    1945 

City  Hall  Bonds. 
4s  A-0     $5,000. ..Oct    1     1907 

Paving    Bonds. 
5s  '06   Mavl  $1,459.80  Mav  1  '07-'09 
TOT.  CITY  DEBT  Jan  1906. $305, 405 
Total  valuation  of  city  '05.3,877,250 

taa  (per  si  ,ooo)  1005 $5.65 

Population,  city,  1905 13,515 

J-J     510,000 July  1  1946   Population,  city,  1900 ..11,061 


4s 

CORNING  (Town).     M.  W.  Robbins /Supervisor, 

This  town  Is  In  Steuben  County. 

.  S  When  Due. 

Bridge. 

5s  $12.000c..Feb  15  '07-18 

2,000c       li  I,      1  '07  08 


BONDED  DEBT  Sept  1906.  $14,000 

Assessed  valuation  1905 871 ,563 

Tax  rate  (per  $1,000)  1905 II  42 

INTEREST  Is  payable  at  Corning. 

<>.     George   Hitchcock,  Secretary. 

BOND,  DEBTIMcnJl  '00__      $47,500 

scii  valuation  1906      8,879, 170 

School  tax  (per  $1 ,000)  1906      $7.05 

on  in  L906  (est.) M, ooo 

13.      II.   T     Cole,  Jr.,  Secretary. 
BON  i>-  DEBT  Sept  7  1906     $18,000 

ed  \  .iluat  Ion   1905  (198,103 


CORNINO    SCHOOL    DISIklCI     NO 

When  inn . 
58.000  .  1907  1910 

I  ,000    -  191  I 

12.000  .  1912-191  7 

4s  M  S     26. r.oo      Mch    1918  •.".] 

CORNINd   SCHOOL    DISTRICT    no 
LO  INS  Wtu  ><  i>ni  . 

i  M  s  $  16,000c  Sepl    i 

.i  .1         2.0O0C  July   1   '07   08  School  tas  (per  $1,000)  1905     516. 22 
INTEREST  on  the  $2,000  bond    payable  ai  office  or  District  Treasurer; 

on    $16,000    bonds   Jit    K  nlcl.'-i  bocl  |  ,,.,    \,u     yor],    <-|ty 

CORTLAND.     George  J.  Maycumber,  Chamberlain. 

This  cit  v  is  111  Cortland  Bounty. 

LOANS  When  Due.         Paving  Bond*  ((Ion.) 

Sewer  Bond*. 
4a  M  S  $08,000         Sept  1   1914 

(Subject   to  call  Sept.  1    1804.) 

Kcfunding   Bonds. 
4s  1905  160,900     - - 1925 

School  Bonds. 

3^8         $20,000  May  4   1912 

(Subject    to    call    May    4     I9M2.I 


Is 


Oct 


Is 


:t    J $2, 220 Oct    1 

.2211  ci.  1      I 


11107 
11)08 
A  o       6,000  \pr  2    1908 

(Subject  to  call. 1 
li  J  .1     $85,51  1  16    July  1  1921 

4s  840      JUlj     I     07-'l() 

is  Jul}       3,  I80     July  1  '07  'I  1 

BONDED  DEBT  Jan  1  '06   $280,401 


4s  iiioi'J  D   $19,500  Dec   1  1924  \    ea  mem  deb)  (add'l).    .       26,412 

Paving  Bonds.  eased  valuation  1905       6,884,606 

4s             Oct       S8,ooo  Oct      1008  'II  Total  tax   (per  $1,000)    1906    -     1 5  30 

4*           Oct        1 ,000  Oct           mo"  Population  in  1906                    11.272 

4s               Od          8,000  Oct      1915  '18     Population    In    1900       9.014 


CORTLAND VILLE.     A.   R.   Rowe,  Supervisor. 

This  town  Is  in  Cortland  County  and  was  separated  from  the  city  of  Cort- 
land In  March  1899.  Cortlandvllle  pays  18.7%  of  the  refunding  bonds  and 
interest  and  the  city  of  Cortland  81.3%. 

LOANS —                               When  Due.    Highway  and  Bridge  Bonds    $10,000 
TOWN  DEBT.  Town  debt  Mch  1906 109,000 

Refunding  Bonds.  Total  valuation  1905 1,367,190 

3J^s        $6,000. . Sept  1  '07'12   Tax  rate  (per  $1,000)  1906 $9  60 

3^s        12,000.. Sept  1  '13-'14    Population  of  Town  1905 3,046 

3>*s        20,000.. Sept  1  '15'18 

4s  54 .000.. Mch   1  '07-'  15 

COVERT.     Ira  C.  Hall,  Supervisor. 

This  town  Is  In  Seneca  County. 

BONDED  DEBT  Sept  7 '06    $36,000  I  Tax  rate  (per  $1,000)  1906 $7  00 

Assessed  valuation  1906 1,298.583  1  Population  in  1905 1.954 

(Assessment   about   full    value.)      I 

COXSACKIE.     George  Remian,  Clerk. 
This  village  is  in  Greene  County. 

BONDED  DEBT  Apr  1906    $65,000  I  Tax  rate  (per  $1,000)  1905 $9  40 

Assessed  valuation  1905. ..1, 374, 500 1  Population  In  1905 2,940 

CUBA.     L.  L.  Brown,  Clerk. 
This  village  is  In  Allegany  Countv. 
BONDED  DEBT  Sept  1  '06. $23,000  ITax  rate  (per  $1,000)   1906..   $16.01 
Assessed  valuation  1906 678.940  I  Population    in    1905 1,519 

(Assessment  about   Y%  actual  value.)  | 

CUYLER.     L.  S.  Barber,  Supervisor. 

This  town  Is  In  Cortland  County. 
BONDED  DEBT  Feb  1906. .$45, 500|Tax  rate  (per  $1,000)   1905. ..$11  50 
Assessed  valuation  1905 404, 795 1  Population  in  1905 945 

DANSVILLE.     B.  G.  Foss,  Village  Attorney. 

This  village  is  In  Livingston  County.      Incorporated  1845. 
LOANS—  When  Due. 

Water  Bonds. 

1  '07-'24 
1  '07-'22 
1  '09-'14 


4Hs'96 $54,900r  Sept 

SV2s'00 8,000r  Aug 

4s     '04 3,600r  Jan 

Street  Bonds. 
4s    '01     $2,000r  June  1  '07-'10 


Sewer  Bonds. 

3.75s'04  A-O  $95,000r  Oct  1  '09-'29 
BOXDED  DEBT  Apr  1906. $167, 550 
Assessed  valuation  1904.. .1,456, 000 
(Assessment  abt.  75%  actual  value.) 
Village  tax  (per$l,000)  1904. ..$7  93 

Population  in  1900 3,633 

Population  in  1905 3,908 


DEER  PARE. 

This  town  (P.  O. 
LOANS— 


Refunding  RR.  Bonds. 


W.  S.  Bevans,  Clerk. 

Port  Jervls)  is  in  Orange  County. 

When  Due.         Bridge  and   Highway   Bonds. 


3Hs 


F-A 


$20,000c&r  Feb 
30,000c&r  Feb 
35,000c&r  Feb 
24,000c&r  Feb 
27,000c&r  Feb 
30,000c&r  Feb 


'07-'10 

•11'15 
'16-'20 
'21-'23 
'24-'26 
'27-'29 


4s 


Feb    lj$10.000c  Feb    1    '07-'08 

1      2,000     Feb      1      1909 

BONDED  DEBT  Apr  1  '06. $178,000 

Total  valuation  1905 2,482,268 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per$l,000)  1905 $15  40 

Population  in  1905 11,562 

Population  in  1900 11.317 

INTEREST  payable  at  National  Bank  of  Port  Jervis. 


DELHI  (Town).     H.  S.  Graham,  Supervisor 

This  town  is  in  Delaware  County. 
LOANS —  When  Due. 

N.  Y.  &  Oswego  Midland  RR. 

f$12,000_.May  1   '07-'09 
3Hs    ann      \    30,000.. May  1  'lO-'ll 

(.102,000 May  1  1915 

3J^s  Annual       6,000. .Feb  1    '07-'09 
INTEREST  is  payable  at  Albany. 

DELHI  (Village).     W.  I.  Mason,  Secretary. 

This  village  is  in  Delaware  County. 

Water  Bonds.  When  Due.  |      Water  Bonds. 


4s 


M-N  $40,000r 1907-1922 

($10,000  every  5  years.) 


BOND.  DEBT  Sept  1906. .  .$150,000 

Total  valuation  1905 1,296,026 

(Assessment  about   14  actual  value.) 
Total  tax  (per  $1,000)  1905..  .$16  77 

Population  in  1900 3,243 

Population  in  1905 2,908 


When  Due. 


4s  M-N$12,000r 1927 

BONDED  DEBT  Sept  1906. $52,000 
Assessed  valuation  1905 700,000 

INTEREST  on  the  water-loan  bonds  is  payable  at  the  Village  Treasurer's 
office. 

TAX  FREE. — The  bonds  are  exempt  from  taxation. 

DEPEW.     John  C.  Glade,  Village  Clerk. 

This  village  is  in  Erie  County 
LOANS—  When  Due.  I  BOND.  DEBT  July  1906 $99,000 

Improvement  Bonds.  Assessed  valuation  1905 2,167,929 

5s  '06     J-D    $15,000. June  30  '07-'21  I  Population  In  1905 3,535 

DE  RUYTER.      B.  S.   Bryant,  Supervisor 


Bonds  are  tax-exempt. 
Assessed  valuation  1906    ...$570,855 
I  Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1906 $8  90 

Population  in  1905 1.300 


This  town  is  in  Madison  County 
LOANS —  When  Due. 

Railroad  Aid  Bonds. (7'((.r  exempt) . 

3Ms         ...     $41,000c    1917 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Sept  10  1906. $41, 000 

INTEREST  payable  In  Dc  Ruylcr. 

DOLGEVILLE.     W.  H.  Bacon,  Clerk. 

This  village  is  in  Herkimer  and  Fulton  counties. 
1891. 
LOANS —  When  Due. 

Water  Bonds. 
4s           A-O  $14,000c.Apr  20   '07-'20 
3Hs       J-J       50,000r... 1923 

Sewer  Bonds. 
3.90s     J-J     $42,000r.July    1     07-'34 

DUNKIRK.     John  T.  Madigan,  Mayor;   L.  N.  Murray ,  Clerk 


Incorporated  March  17 


BONDED  DEBT  Sept  1  '06. $106,000 

Assessed  valuation  1906 1,054,115 

(Asscssm't   about  80%  actual  value.) 

Tax  rate  (per  $1  ,000)  1906 27  80 

Population  in  1905 2,245 


Tills  city  Is  in  Chautauqua  Countj 
LOANS —  When  Due. 

Water  Bonds. 

3';,s&4s  $160,200 1907-1920 

Warrants,  6s... 19,994 

Street  lmprovem't  Bds. 

4s  ..$46,668  000     

4s'05  Feb  7,320  720  Feb  7*07-14 
4s'05  Jan  4,550  96c  ,Ianl7'07  II 
4s'0fl  Jan  20,738  48e  Janl707-14 
TOTAL  DEBT  Jan  1  1906    .$268,803 


Incorporated  June  2    1880. 

Floating  debt.. $19,99  1 

Total  valuation  1900  ...  4,898,801 
1  Assessment  same  as  actual  value.* 
Total  tax  (per  $1,000)  1900. ..$27  51 

Population   In    1890 0,416 

Population  In   1900 11,616 

Population  In  1905 15,200 

INTEREST  on  street   bonds  pay- 
able at  Merch.  Nat.  Bank  of  Dunkirk. 


DUTCHESS  COUNTY.      William    1  laiihcnnestel,  Treasurer. 


Potighkccpslc   is  the  count  y   scat 
LOANS—  When  Due. 

Court  House  mid  Jnil   Bonds. 
3Ks      J-J   l$150.000r  Jan    2    '07-'31 

\         1, r  Jan      2 

3J4S         J-J        65.000I-  Jan      2       1928 


County  House  Bonds. 

:p.s       J-J     $55.0001-  Jan   2    '07-'28 
BONDED  DEBT  Sept'06.     $271 ,000 

Total  valuation  1905 45,36,5,977 

Population  in  moo 8 1.070 

Population  In   1905 .81.633 

INTEREST  is  payable  at  ofiicc  of  County  Treasurer. 
EARLVILLE.     D.  D.  Dimmick,  Clerk. 

This    village    Is    111    Madison    I'niiiiu 
BON  DEI)  DEBT  Feb  1  1906.122,000 ITax  rate  (per  $1 ,000)  1905    .      $10  00 
Assessed  valuation  1905 262,3601  Population  In  1905 765 

EASTCHESTER.      Henry  ('.    Merritt,  Supervisor. 

'rids  town  (P.  o.  Tuokahoe)  is  in  Westchester  County. 
bonded  DEBT  July '06   $164,000 1  Population  In  n»05 3,086 


Assessed  valuation   1905        3,300,2401 

EASTCHESTER  UNION  FREE  SCHOOL  DISTRICT  No.  2. 
Richard  Turner,  Clerk  Board  of  Education. 

A    dlstrlCl     In    Westchester    Countj. 

bonded  DEBT  Feb  1906     $66.000 ISohool  tax  (per  $1,000)  1908  -   18.00 
Assessed  valuation  1900  940 ,000 1  Population  in  1906  (eat) 1 ,300 
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EASTHAMPTON.     George  A.  Miller,  Supervisor. 

This  town  is  in  Suffolk  County. 
LOANS —  When  Due.   Assessed  valuation  1905.  .$3,316,475 

Highway  Bonds.  Population  in  1900 3,476 

4s  '06      M-S$100,000__Mch  1   "07-'26    Population  in  1905. 4,303 

BONDED  DEBT  Feb  1906_$100,000  I 

INTEREST  payable  at  the  Easthampton  National  Bank. 

EAST    SYRACUSE    SCHOOL    DISTRICT    NO.    6.     A.    C. 

Mead,  Clerk. 

A  district   in   Onondaga   County. 
BONDED  DEBT    Oct  190fi_$33, 500  |  School  tax   (per  $1,000)  1906.  .10.70 

Assessed  valuation  1906 1 ,380  ,000 1  Population  in  1900  (est.) 3,200 

(Assessm't   about   65%    actual    val.)  | 

EATON. 

This  town  is  in  Madison  County. 
BONDED  DEBT  Feb  1906     $53,000  I  Tax  rate     (per  $1,000)    1905. .12. 80 
Assessed  valuation  1905__.l  ,173.070] Population  in  1905 2,474 

ELLENVILLE.     William  S.  Doyle,  President. 

This  village  is  In  Ulster  County.     Incorporated  1857. 

BONDED  DEBT   Sept  '06. .$44,500  |  Tax  rate  (per$l,000)  1905 $25  52 

Assessed  valuation  1905 282, 115|  Population  in  1905 2,872 

ELMIRA.     J.    R.    Brockway,    Mayor;    Seymour    Lowman, 
Chamberlain;    S.   A.  Warner,  City  Clerk. 
Elmira  is  the  capital  of  Chemung  County.     Incorporated    1864. 


LOANS—  When  Due.   "     School  Bonds. 

Contingent    Exp.    Bonds. 
3.35s       J-J     $24,000.. July  1  '07-'12 

Grade  Crossing   Bonds. 
3  Ms        J-J       $5,000.. July     1     1913 

Bridge  Bonds. 
3  Ms        A-O  $90,000r  Oct    1    '22-'24 
3Hs        A-O     25,000r  Oct      1      1925 
4s  '05      M-S     55,000     Sept     1     1935  i  3  Ms 

City  Hall  Bonds 


4  s 
4s 
Is 
48 
4s 
4s 
4s 


M-N  $30,000r  Aug 
M-N     16,500c 

20,000r  May 

22,000r  May 

12,000 

21,000 
8,500 

25,000 


May 
May 
May 
Sept 


3  Ms  A-O 
3  Ms  A-O 
3  Ms  A-O 
3  Ms  M-S 
3  Ms  M-S 
3  Ms        M-S 

Fire  Department. 
3  Ms         J-J     $12,000 
3  Ms         J-J  1,500 

Park   Bonds. 
3J.S    M-S15    $16,000 


$5,000r  Oct 
60,000r  Oct 
10,000r 
5 ,000 
30,000 
10,000 


Oct 
Sept 
Sept 
Sept 


Jan 
Jan 


1925 
26-'27 
1928 
1929 
1930 
1931 

1910 
1910 


Funding  Debt  Bonds. 


Sept    15    1926 


3Ms 

4s 

4s 

3  Ms 

3Ms 

3Ms 

3  Ms 


M-N  $20,000r 


M-N 
M-N 
M-N 
M-N 
A-O 
J-J 


1,000 

8,000 

2,000 

18,000 

21,000 

98,000 


Nov 
Nov 

Nov 
Nov 
Nov 
Oct 

July 


15 


1 


M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
Pavement  Bonds. 

3  Ms        M-S  $20,000r  Nov 
3 Ms        M-N    20,000r  Nov 

4  Ms        M-S     20,000     Sept 
4  Ms        M-S     30,000     Sept 

Redemption  Bonds. 
3Ms 


1908-'10 
...  1911 
1910 
1911 
1908 
1909 
1910 
1926 


15 

15 

1 

1 


1928 
1929 
1931 
1932 


3Ms 
3Ms 
3Ms 


J  $207,000 
J-J\      28,000 


M 

J-J 

J-J 


4s 
4s 
4s  '04 


J-J 
J-J 
J-J 


4s  '05 
4s  '06 


M-S 
M-S 


22,000 

14,000 
f  500 
til, 000 

17,000 
7,000 
S    8,000 
\  18,500 

26,000r  Sept 
J29.000r.Sept 


Sept 
July 
July 
July- 
July 
July 
July 
July 


1912-1920 
1921 
1907-'28 
1  '07-'20 
1  1918 
1  '07-'17 
1  '07-'23 
1  '07-*13 
1  '07-'14 
1  1915 
1  '07-'32 
1   '07-'35 


\    9,000r-_.Sept  1  1936 


1907 
1907 
1908 
1907-'08 
1      1909 
1     '07-'27 
1      1930 
The  only  provision  for  paying  the  city's  Indebtedness  as  it  matures  is 
direct  taxation. 

TOTAL  BONDED  DEBT. Sept  1  '06.    Jan.\  '06.  Nov.  1  '05.  Jan.  1  '05. 

Total  bonded  debt $1,179,500   $1,140,500   $1,135,500   $1,140,500 

INTEREST  payable  at  City  Chamberlain's  office,  in  N.  Y.  exchange. 
ASSESSED  VALUATION. — Assessment  about  80%   actual  value. 

Real  Personal  City  Tax 

Years.  Estate.  Property.  Total.         per  $1,000. 

1906.    .     *$17,376.302  .$991,030  $18,367,422         $16  45 

1905 *16,822,638  847,930  17,670,568  19  94 

1904 *16,820,130  849,930  17,670,060  19  94 

1902 16,095,098  1,298,890  17,393,988  17  60 

1900 15,703,320  1,912,238  17,615,158  17  12 

1890 12,258,494  1,116,200  13,374,694  14  15 

1880 9,959,975  511,300  10,471,275  13  15 

*  Including  special  franchises,  which  for  1906  aggregated  $637,700. 
POPULATION. — In  1905.  34,687;  in  1900,  35,672;  in  1890  it  was  30,893; 
in  1880  it  was  20,541. 

ERIE  COUNTY .     C .  J .  Fix ,  Treas;  A .  Shepherd ,  Dep .  Treas. 

Countv  seat  is  Buffalo. 
LOANS—  When  Due.  I      Armory  Bonds  (Con)  — 

Road  Bonds.  3Ms        A-O  $10,000r  July*"  1      1916 

3Ms        M-N$56,000r  July  1   "07-'22   3Ms        M-N    45,000r  July  1   '07-'12 

City  and  County   Hall   Bonds.  3  Ms  '05M-N  140,000r  Nov   1    '07-'20 

7s  J-J  $100,000c  July  1   '07-'10    BONDED  DEBT  July  06       $669  000 


City. 


Assessed  valuation,  real.292,759,478 
Assessed  valuation,  pers'l  8,757,428 
Valuation  of  franchises- .   14,055,282 

Total  valuation  1905 315,572,188 

State  &  Co.  tax  (per  $1,000) '05. $3  20 

Population  in  1890 322,981 

Population  in  1900 433,686 

Population  in  1905. 473,700 


Co.  Hall  and  Jail  Bonds. 

6s  M-N  $100,0()0c  Nov  1 '11-'14 

Penitentiary  Building. 
4s  M-N$21,000r  Nov  1   '07-'09 

Armory  Bonds. 
4s  F-A  $20,000r  Aug  1907-1912 

3 Ms        A-O  160,000r  July  1   '07-'14 

INTEREST  payable  at   Buffalo. 

FALLSBURGH.     John  S.  Prince,  Supervisor. 
This  town  is  in  Sullivan  County. 

BONDED  DEBT  Sept  1906.$82, 000  I  Assessed  valuation  1905 $553,690 

Floatingdebt 24,000   Tax  rate  (per  $1,000)  1905..        18  01 

TOTAL  DEBT  Sept  1906. ..106,000  I  Population  in  1905. 3,810 

FAR  ROCKAWAY.     See  New  York  City. 

FISH  KILL  LANDING.     E.  E.  Strong,  Clerk. 

This  village  is  in  Dutchess  County.     Incorporated  1864. 
LOANS —  When  Due. '       Fire-House  Bonds. 

Sewer  Bonds.  (4Ms'06  M-N     $4.000r..May 


3Ms        F-A  $92,000r 1906-1930 

4s  F-A     45,000r 1905-1930 

School  Bonds. 
3  Ms        M-N     $8,000r  Nov   1    '07-'10 

Water  Bonds. 
8.99s       M-N  $36,800r  Nov   1    '07-'29 


'07-'14 
BOND.  DEBT  Sept  1906.  $189,400 
Assessed  valuation  1906.  ..1.691 .70S 
(Assessment  about  3-5  actual  value.) 
Village  tax  (per  $1,000)  1906.  .$13  28 

Population  in  1900 3,673 

Population  in  1905 3,939 


INTEREST  is  payable  at  First  National    Bank,    Fishkill   Landing. 
FISHKILL    UNION    FREE    SCHOOL    DISTRICT    NO.    5. 

E.  B.  Chase,  Clerk. 
A  school  district  in  the  town  of  Fiskhlll  (P.  O.  Matteawan) ,  Dutchess  Co, 


Assessed  valuation  1905        -$844,402 
School  tax  (per  $1,000)  1905... $4. 51 


Hank  of  Fishkill   Landing  in 


LOANS—  When  Due 

4Mb  '06.I-J     $31 ,600.. July  1  '07-'28 

BOND.  DEBT  July  1906 $31,600 

[NTEREST  is   payable  at   First   National 
New  York  exchange. 

FLATBUSH.     See  New  York  City. 

FLUSHING.     See  New  York  City. 

FONDA.     J.  W.  S.iltsman.  Village  Treasurer. 
This  village  is  in  Montgomery  County. 

BONDED  DEBT  Nov  1906. $63,000  I  Tax  rate  (per  $1  .000)  1905 J10.85 

Assessed  valuation  1905 587,902]  Population  In  1905 1.131 

FORESTPORT.      Frank  Connors,  President. 
This  village  Is  in  Oneida  County. 

BONDED  DEBT  Men  28  '06. $22 ,000  I  Tax  rate  (per$l,000)  1905 $12  50 

Assessed  valuat Ion  1 905 1 00 ,000 1  Population  In  1 905 689 

FORT  PLAIN.      James  Walrath,  Clerk. 
This  village  is  in  Montgomery  County. 

Sewer  Bonds  (.Tax  exempt)  ■ 
;s  '93  J-J     $5.(Mnii 


LOANS —  When  Due 

Water  Bonds  (Tax  exempt). 

4s  '05      J-D    $40,000r  ..June  11915 

4s  '95      J-D         .'),(><mr    1915 

4i  '97      J-D         7,500r    1915 

3.90s'05Sept     15,0Q0r  1923 

3  His   '02  July   20.00QT    1926 


1908 

BONDED  DEBT  July  1906  $92  500 
Assessed  valuation  1906.  .1,325.983 
I  Issessm't  about  50%  actual  value.) 
Population  In  1905 2.590 


$75,000 

559,489 

value.) 

$15.50 


FRANKFORT. 

This  village  is  In 
LOANS— 

Street   Bonds. 
3.90s       July     $7,000 1907-1913 

Electric  Light  Bonds. 
3.50s       M-S  $15,000 1907-1921 

Water  Bonds. 
3.50s       Nov  $53,000 ..1922 

INTEREST   on   street   3.90s   and   electric-light   3 Ms   payable   at    First 
National  Bank  In  Frankfort;  on  water  3 Ms  In  Albany. 

FREDONIA.     E.  M.  Corey,  Treasurer. 

This  village  Is  In  Chautauqua  County.     Incorporated  1829. 


J.  D.  Owen,  Clerk. 

Herkimer  County.     Incorporated   1862. 

When  Due.    BOND.  DEBT  Sept  1  1906. 

Assessed  valuation  1906 

(Assessm't    abt.    1-3    actual 
Tax  rate  (per$l,000)  1906.. 

Population  in  1900 2,747 

Population  in  1905... 2,870 


When  Due. 


Street  Bonds 

4s  M-S  $15,000r  Sept 
4s  F-A  12,500r  Aug 
4s  g  '04  F-A  14,400r  Sept 
BONDED  DEBT  Sept  '06.. 
Total  valuation  1905 1 


1  *06-'ll 
07  to  '11 
1  '07-'14 
$142,000 
484,740 


LOANS- 

Water  Bonds. 

4s  F-A  $40, 000c  Aug  1    '07-'22 

4s  M-S     20,000r  Sept     1     1930 

School  Bonds. 
3Ms        Sept    $6,000r 1907-1912 

Building  Bonds. 

3Ms        A-O  $17, 100c 1907-1925 

4s  M-S       5.000r 1907-1911 

Electric  Light  Bonds. 
4s  '06     J-J     $12,000r..July  1  '07-'18 

INTEREST  on  the  water  and  hall  bonds  is  payable  in 
on  the  school  bonds  at  the  Comptroller's  office,  Albany. 

FREEPORT.     S.  P.  Shea,  Clerk. 

This  village  is  in  Nassau  County. 
BONDED  DEBT  July  1  '06.. $85, 000  |  Assessed  valuation  1906..  $1,153,717 

Water  debt  (included) 58,500  | Tax  rate  (per  $1 ,000)  1906 11  17 

Water  sinking  fund 3,000  |  Population  in  1905 4,012 

FRIENDSHIP.     H.  L.  Blossom,  Clerk. 
This  village  Is  in  Allegany  County, 


(Assessment  about  35%  actual  val.) 
Village  tax  (per  ($1,000)  1905.$13  00 
Total  tax  (per  $1,000)  1905...   27  35 

Population  in  1905 5,148 

Population  in  1900 4,127 

N.  Y.  City  and 


LOANS —  When  Due. 

3.90s       $39,000. .Jan  1   '07-'36 

BONDED  DEBT  Feb  16  'O6.$39,000 
Floating,debt 1,500 

FULTON.     J.  M 


TOTAL  DEBT  Feb  16  1906. $40,500 

Assessed  valuation  1905 554,105 

Tax  rate  (per  $1,000)  1905..        4  41 
Population  in  1905 1,259 

Foster,  Mayor;  O.  S.  Bogardus,  Chamb'n. 
This  city  (incorporated  in  1902)  is  in  Oswego  County  and  includes  the 
old  villages  of  Fulton  and  Oswego  Falls. 


LOANS- 

Water  Bonds. 
3.40s       J-D$184,000c 

Sewer  Bonds. 


When  Due. 
...1907-1929 


School  Bonds. 

4s  M-N  $28,700 1907-1920 

BONDED  DEBT  Sept  1906. $320, 200 

Total  valuation  1905 3,617,575 

Tax  rate  (per  $1,000)    1905 — 

East  Side $27  95 

West  Side 27  63 

Population  in  1900 8.410 

Population  in  1905.. 8,847 

is  payable  at  the  Citizens'  National 


4s  F-A  $67, 500c 1916 

4s  '05  J-J  lO.OOOr  Jan  1  '106V15 
4s  '05  J-J  15,000r  Jan  '20'25&30 
4s  '06  J-J  5,000r  Jan  1  1936 
4s  '06  J-J  /4.000  Jan  1  '18&'23 
\6,000  Jan  '28  &  '33 
INTEREST  on  sewer  5s  of  1906 
Bank    Fulton. 

GENESEO.     W.  W.  Killip,  Treasurer. 

This  village  is  in  Livingston  County. 

When  Due.   BONDED  DEBT  Sept  '06. 

$20,000 Junel  1907   ~ 

10,000 July  1  1910 

25,000 Junel  1917 


LOANS 
3Ms 

3Ms 
3Ms 


$55  000 

Sinking   fund 18,500 

Assessed  valuation  1905 2,341,366 

Tax  rate  (per  $1,000)  1905 $6  45 

Population  In  1905 2,245 

GENEVA.     Thomas  D.  Rogers,  Chairman  Finance  Commit- 
tee;   W.   S.  O'Brien,  City  Attorney. 

Thiscity  is  in  Ontario  County.     Incorporated  Jan.  1  1898. 

Park  Bonds. 
4s  '06     A-O  $20,000r..Apr   1  '08-17 
4s  '06     A-O       5,000r..Apr   1  '07-11 

Water  Bonds. 
4s  A-O  $150,000c.Oct    26  1926 

Special    Appropriation   Bonds. 
3  Ms        A-O     $7,700r..Apr   1  '07-13 
4s  '06      A-O     ll.OOOr 1911-1917 

Sewer  Bonds. 
4s  $88,OO0c...Sept  1  1916 

Conduit  Bonds. 

4s  '06      A-O     $4,141  02r 1907-14 

BONDED  DEBT  Apr  1  '06. $522, 232 

Sinking  fund.. 76,394 

Assessed  valuation,  real 5,465,145 

Assessed  val,  personal 1,447,170 

Franchises 14  7  ,»;."><) 

Total  valuation,  1905 7,059,965 

Tax  rate  (per  $1,000)  1906.  ..$13  72 

Population  in  1900 .10,433 

Population  in  1905 12,249 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

GERMAN  FLATTS.     E.  E.  Jerme,  Supervisor. 

This  town  is  in  Herkimer  County. 

BONDED  DEBT  Feb  1906.   $28,000 1  Tax  rate  (per  $1 ,000)  1905 $6  00 

Assessed  valuation  1905 4,913,268]  Population  in  1905 9,498 

GLENS  FALLS.     William  M.  Cameron,  Clerk. 


LOANS— 

When  Due. 

Street  Bon 

ds. 

3Ms 

A-O 

$32,500r. 

.Apr 

1 

'07-19 

3Ms 

A-O 

7,000r. 

.Oct 

1 

'07-08 

3Ms 

A-O 

31,500r. 

-Apr 

1 

'06-21 

3Ms 

A-O 

6,750r. 

.Oct 

1 

'07-09 

3Ms 

A-O 

13,550r. 

-Apr 

1 

'06-22 

3Ms 

A-O 

7,600r_ 

-Oct 

1 

'07-10 

3Ms 

A-O 

26,500r. 

.Apr 

1 

'06-22 

3Ms 

A-O 

10,000r. 

.Oct 

1 

'07-11 

3Ms 

A-O 

18,250r. 

-Apr 

1 

'06-23 

3Ms 

A-O 

12,250r. 

.Oct 

1 

'05-12 

4s 

A-O 

22,500r. 

.Apr 

1 

'06-24 

4s 

A-O 

10,500r. 

.Oct 

1 

"07-13 

4s  '05 

A-O 

/12,500r. 

-Apr 

1 

'07-25 

\10.000r. 

.Oct 

1 

'07-14 

(See  "■ 

,  P  1072, 

for  maturity.) 

4s  '06 

A-O 

S7,987r 

1911-1915 

Voting   Machine  Bonds. 

4s  '05 

A-O 

$2,500r. 

-Apr 

1 

'06-11 

This  village  is  in  Warren  County. 
LOANS —  When  Due. 

Sewer  Bonds. 

3Ms'92  Sept  $25,000r 1912 

3Ms'93  Sept  142,000r 1907-1912 

..s  '06   M-N     15,000c. Nov  19  '11-15 

Water  Bonds. 

4s      '91  J-J     $55,000c 1907-1917 

4s     '94  M-S     35,000c 1907-1913 


INTEREST  payable  In  Glens  Falls. 
GLENS    FALLS    UNION    FREE    SCHOOL 

house,  Clerk. 


Incorporated  1839. 

Village  Hall  Bonds. 
3Ms'00  J-D    $55, 260c. -.June  "07-29 
4Ms'03  Nov       3,000c.Novl  1907-03 
BONDED  DEBT  Nov  1/06. $315, 260 

Total  valuation  1906 5,871,370 

(Assessed  val.  about  M  actual  value.) 
Village  tax  (per  $1,000)  1905. $15  40 

Population  in  1900 12,613 

Population  in  1905 14,650 


DISTRICT.     Frank   D.   More- 


5s  J-D      $5,000 Dec   1  1906 

BONDED  DEBT  Men  1  '06_$105,000 
School  tax  (per  $1,000)  1905..$10  00 

M.    V.    B. 


1     1922 

L.  EA^erest,  Chamberlain; 


LOANS—  When  Due 

4s  J-D    J$90,000c.Dec   1  '07-21 

1    10.000c.Dec 

GLOVERSVILLE.     O 

Stetson,  Clerk. 

Gloversvillc,  which  Is  situated  In  Fulton  County,  was  Incorporated  a  city 

March  19  1890,  having  theretofore  formed  part  of  the  town  of  Johnstown. 

The  $150, 000  sewer  bondsmentloned  below  are  part  of  an  Issue  of  $250,000— 

$100,000  not  yet  Issued. 


LOANS —  When  Due. 

Sewer  Bonds. 

4Ms'06Febl   $l,550c 1907-1911 

(See  V  82,  p   1001,  for  maturity.) 

Deficiency  Bonds. 
4s     '97  M-N  $28,000r...May  1  1922 
Local    Improvement   Bonds. 

4Ms'02  Feb      $l,500c Feb     1907 

l,400r...Apr     '07-08 

7,400r..Feb   1  '07-09 

354  for  maturity.) 

$3, 200c. ..Dec    1  1906 

11,200c. .Feb   1  '07-10 

178,  for  maturity.) 

4Ms'06  Feb  1  17,200c Feb  '07-11 

(See  V  82,  p  175,  for  maturity.) 
School  Bonds. 

f$3,000r...Oct     1   1907 

3Ms'03  A-O   U5,000r...Oct  1908-10 

I   2,000r_..Oct    1  1911 

3Ms'99Sept      2,000c. -Sept  1  1907 

3Ms'06  A-O     25,000. -Apr    2    '11-16 


4Ms'03  Apr 
4Ms'04  Feb 

(V  78,  p 
4Ms'01  Dec 
4Ms'()5  Fob 

(V  80,  p 


Fire   Department  Bonds. 
3Ms'02Augl  $25.000r...Aug   1  1932 
Refunding    Railroad   Bonds. 


4s  '95  A-O  $14,000c...Apr  1  1915 
3Ms'91  A-O  22,000c.--Apr  1  1911 
3Ms'93A-0  23,000c. .-Apr  11913 
3Ms'97  F-A     27,000r...Feb    1  1917 

Water   Loan. 
6s'77  Sept  1    $23,000c-.-Sept  1  1907 
5s       Jan    1     I7.500c_.-Jan    1  1910 
3s'89        F-A      55 ,000c.-. -Aug   1   1909 
3Ms'92J-D      50,000c... Dec    1  1917 

Sewer   Bonds. 
4s  '05      M-N  SI5o.000r._Nov   1  1945 
BONDED  DEBT  Sept  6'06.$.")2  I. 

Sinking    fund 41.850 

Water  debt    (Included) 145,500 

Assessed  valuation,  real 6,335,975 

Assessed  val.  personal 427..'t7"> 

Total  valuation  1906 6,763,350 

(Assessm't  about  60%  actual  value.) 
Tu  rate  (per  $1,000)   1905. ..$27  60 

Population  In  1900. 18,349 

Population  in  1905 18,672 

INTEREST  on  the  water  bonds  Issued  in   1885  and  1889,  on  the  Fire 

Department  bonds  and  on  the  school     bonds  Is  payable  at   Gloversvllle; 

on  all  other  Issues  at  the  Fourth  NntlO  tal  Bank,  New  York. 
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GOSHEN. 

This  village  Is  In  Orange  Count  v. 

BONDED  DEBT  Sep  1906.   $43,000  !  Tax  rate  (per  $1,000)  190G $8  16 

Assessed  valuation  1906. ..1,582,050  I  Population  In  1905 3,099 

GOUVERNEUE.     J.  O.  Sheldon,  Treasurer. 

This  village  Is  In  St.  Lawrence  Count  v. 

BONDED  DEBT  Sept  7'06_   $56,000  j  Tax  rate  (per  $1 ,000)  1906 $6  80 

Sinking  fund 5.000  (Population  In  1905 4,229 

Assessed  valuation  1906 1,837,6401 

GRANBY.     L.  D.  Beardsley,  Supervisor. 

Tills  town  Is  In  Oswego  County. 

BOX D  ED  DEBT  Jan  29  "06. $36 ,000  I Tax  rate  (per  $1 ,000)  1905 $9  20 

Assessed  valuation   1905 970 .095 1  Population  In  1905 2,038 

GRANVILLE.     S.  E.  Everts,  Clerk. 

wThis  village  Is  In  Washington  County. 
I.o  W'S—  When  Due.  \ 

4s  '06     J-D    $30,000. .June  1  '07-'36| 

GRAVESEND.     See  New  York  City. 

GREAT    NECK    SCHOOL    DISTRICT    NO.    7.     James    C. 
Spalding,  Clerk. 
A  district  In  the  town  of  North  Hempstead,  Nassau  County. 
LOANS —  When  Due.   Assessed  valuation  1906.. $1 ,800,000 

4s  $12,000. -.  1924    (Assessm't   about    H    actual   value.) 

4s  22,000 l!)19|School  tax  (per  $1,000)  1906. ..$9  60 

BONDED  DEBT  Sept  '06..   $34,000  I  Population  In  1906  (est.) 2,800 

GREECE  UNION  FREE  SCHOOL  DISTRICT  NO.  4.     See 

Charlotte  School  District. 

GREENBURG.     Alex.  McClelland,  Supervisor. 

This  town  Is  In  Westchester  County.     Bonds  are  tax  exempt. 


LOANS —  When  Due. 

Bridge  Repair  Bonds. 
4s  May    $3,250r..May  1  '07-08 

Wash.  Ave.  Extension  Bonds. 
4s  ...$149,000r 1914 

Highway  Improvement  Bonds. 
4s        May  1     $2,500r..May  1  '05-07 
4s  '05     M-N(lO4,O00r..May  1  '07-19 
1      4,000r...May  1  1920 

Funding  Bonds 


BONDED  DEBT  Apr  1  '06.$344,000 
Assessed  valuation,  real. .26, 530, 738 

Assessed  val.  personal 4,048,815 

Franchises  ._ 472,900 

Total  valuation  1905 31,052,453 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1905 — 

Inside  Incorporated  vlllages.$3  96 

Outside  lncorp'd  villages $10  06 

Population  in  1900 15,564 


4s  '04     F-A  $79,000r...Aug   1  1924  |  Population  In  1905 18,635 

GREENBUSH. 

In  May  1897  the  name  of  Greenbush  was  changed  to  Rensselaer,  which 
see  for  present  amount  of  debt. 

GREENE. 

This   village   is   In   Chenango   County. 


Tax  rate  (per  $1 ,000)  1906. 
Population  In  1905. 


$32.69 
..  1.358 


.31,130 


BONDED  DEBT  Aug  1  '06. $46,500 

Assessed  valuation  1906 587,327 

(Assessm't  about    )4   actual  value.) 

GREENE  COUNTY. 

Catsklll  Is  the  county  seat. 
BONDED  DEBT  Apr  1906.   $75 ,000 (Population  In  1905. 
Assessed  valuation  1905. .12,762,9771 

GREENPORT.     G.  H.  Corwin  Jr.,  Clerk.. 

H-Thls  village  Is  In  Suffolk  County.     Incorporated  1868. 

BONDED  DEBT  Sept  1906.$67,000(Tax  rate  (per  $1,000)  1906. ..$19  40 

Water  debt  (Included) 18. 000 (Population  in  1905_ .2,667 

Assessed  valuation  1906. ..1,742,500  I 

GREENWICH  AND  EASTON  UNION  FREE  SCHOOL  DIS- 
TRICT NO.  3.     H.  S.  Langdon,  Pres.,    Board  of  Edu- 
cation (P.  O.  Greenwich). 
This  district  Is  In  Washington  County. 


Assessed  valuation  1905.  .$1 ,092,594 
School  tax  (per  $1,000)  1905... $5. 75 
Population  In  1906  (est.) 2,600 


LOANS —  When  Due. 

School-house  Bonds. 
4s  '06     J-J     $50,000r..Jan  1  '07-'56 
BOND.  DEBT  July  1906 $50,000 

INTEREST  payable  In  Greenwich. 

GROTON .     R .'  K  J  Bourne ,  Clerk . 

This  village  is  In  Tompkins  County. 

BONDED  DEBT  Feb  1  '06. .$30,450  (Tax  rate  (per  $1,000)  1905 $14  03 

Assessed  valuation  1905 470,1551  Population  in  1905 1.188 

HAMDEN.     C.  M/Hulbert,  Supervisor. 

This  town  Is  In  Delaware  County. 
BONDED  DEBT  Oct  23  '05. $63, 0001  Tax  rate  (per  $1,000)  1905. ..$17  11 
Assessed  valuation  1905 59 6. 578 (Population  in  1905 1,386 

HAMILTON.     E.  C.  Butler,  Clerk. 

This  village  Is  In  Madison  County.     Incorporated  1816,  re-Incorporated 
Nov.   30   1900. 
BONDED  DEBT  Sept  13'06. $80, 5001  (Assessm't  about  2-3  actual  value.) 

Water  debl  (included) 53,500(  Village  tax  (per  $1,000)  1906. .$5.54 

Assessed  valuation  1906 74 3 ,700  |  Population  in  1 905 1,522 

HANCOCK.     Clayton  L.  Wheeler,  Supervisor. 

This  town  Is  In  Delaware  County. 
BONDED  DEBT  Sep'  14'06.$21 ,000 [Tax  rate  (per  $1,000)  1905.. .$15  67 
A '"  atlon_1905.._l,224,154|Populatlon  In  1905 5,701 

HARRISON.     Robert  T.  Shore,  Clerk. 

This  t  <>v.  n   Is  I nf  Westchester  Countv. 
BOND!  i>    DEBT  Oc1    1906.$32.500| Tax  rate  (per  $1,000)  1905.. .$11   11 
valuatlonll90.r)...3,146,012|PopulatIonMn  1905 2,922 

HEMPSTEAD  (Village).     M. 

Thl^  village  Is  In  Nassau  County. 
LOANS —  When  Due 
4s  g         __  S   $50.000. 1921 

Water   Bonds. 
3J.se-     MX     $2,600.. .Mayl  '07-18 
3}_s  vV  M-N"     5,300.. .May  1  '07-27 


O.  Hedges,  Clerk. 
Incorporated  1853. 
BONDED  DEBT  Jan  1  '05.   $59,000 
Assessed   valuation    1004.-1,118,595 
Village  tax  (per  $1,000)  1904. $12  00 

Population  In  1900 3,582 

Population  In  1905 4,145 

HEMPSTEAD' (Town)   .     H.  Luther  Weeks,  Town  Clerk. 

Hi  ii  pstead  li  1 1 ■•.•  a  town  iri  Nassau  county,  but  was  formerly  a  town 
In  Queei  Co.,  then  Including  Far  Rockaway,  Hempstead,  inwood,  Law- 
renc<  waj   Beach  and  Seaford  villages,     On  Jan.  l  ixok    Hint  por- 

tion of  the  town  lying  "westerly  Ol  •  I    Hue  drawn  from  the  south- 

i  rly  point  ol  tne  town  ol  I- lushing  throurh  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shelter  Island,  in  the  county  of  Queens, 
to  the  Atlantic  Ocean  "  becai  i  pari  of  New  Vork  City,  under  the  Greater 
New  Yori  Charter.  Thli  dm  larj  ■  ■••  changed  i>y  the  Legislature  In 
April  1899,  and  thi  thai  portion  of  the  old  town  of  Hemp- 

stead "bounded  on  the  <  eaal  and  north  hounds  of 

the  fonnei    Vlllagl    Ol    Fa]    ROCl         ay,  ani  ij    a  line  drawn  due 

nori  b  from  the  northwest  corni    ol    aid  ^  Mage  to  the  south  line  of  the  (own 
of  Jamaica,  ai  it  existed  on  ti<  thir-  or  December  1897."    The 

t,oti(i    given  below  are  the  the  town  after 

asftlg-]  New  York  Cltj   thi  portion  b  to  It  accordlrg  to  a  de- 

upreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9 
ee  V.  69,  p.  1357.  <     • 


When  Dili 


Rood   Bonds. 

44  .i  .i  $293.0001  tr.July  1   192 

BONDED  DEBT  Api  191 


onal $815,701 

Total  valuatloi  >,549 

.  otal  tax  (pei  f.i  .ooin  1908.  ..II" 


Assessed  valuation,  real. .11, 287,14      Population  M 
Population  in  loos .  84,746 


HEMPSTEAD   SCHOOL  DISTRICT  NO.   9.     H.   L.  Cran- 
dell,  Secretary. 
This  district  Is  In  Nassau  Co. 
BONDED  DEBT  Sept  '06.     $43,000 1  School  tax  (per  $1 ,000)  1905. .$16  20 
Assessed  valuation  1905 1.300,0001 

HERKIMER. 

This  village  Is  In  Herkimer  County. 
BONDED  DEBT  Mch  1905. $167,000  (Population  In  1905 6,596 

Assessed  valuation  1904 3,764.484) 

HERKIMER  SCHOOL  DISTRICT  NO.  1.     J.  P.  Lynch,  Clerk. 

A   school    district   In   Herkimer   County. 
BONDED  DEBT  Nov  1900.  $33,000 1  School  tax  (per  $1 ,000)  1906. ..$3.89 
Assessed  valuation  1906 3,739,043( 

HOOSICK  FALLS.     Louis  Haussler,  Treasurer. 
This  village  Is  In  Rensselaer  County. 


BONDED   DEBT  Sept  1'06. $43,500 

Assessed  valuation  1906 2,029,680 

Tax  rate  (per  $1,000)  1906. ..$14  21 
Population  In  1905 5,251 


LOANS —        .  When  Due 

4S  J-J     $12,500r lulv  11911 

5S  J-J         5,000r.    .July  1  1913 

3  4s        J-J         l.OOOr July   1   1908 

4s  M-N     25,000r...Nov    1   1930 

HORNELL.     F.  A.  Jones,  City  Chamberlain. 

This   city   is   in   Steuben   Countv.     Name   formerly   Hornellsvllle,   but 
changed  by  Chapter  288,  Laws  of  1906. 
LOANS—  When  Due. ,  BONDED  DEBT  Sept  6'06. $424,000 

Water  Bonds.  Total  valuation   1906 4.338,775 

3Hs        F-A$175,000c Aug  1  19211    (Assessment  about  actual  value.) 

3>_s        F-A  j91,000c..Feb   1  '07-20   City  tax  (per$l,000)  1906 $14.43 

\    8, 000c. Feb    1     1921    Population  in  1905 13,259 

Park  Bonds.  Population  In  1900 11,918 

4s  July  $50,000c...July  1  1911 

Sewer  Bonds. 
4s  M-N2  $100,000c  ...1917-1926 

($10,000  yearly  on  May  29.)        [ 

INTEREST  on  the  water  bonds  Is  payable  at  the  City  Chamberlain's 
office;  on  the  park  bonds  at  the  American  Exchange  National  Bank,  New 
York,  and  on  the  sewer  bonds  at  the  Hanover  National  Bank,  New  York. 


HORNELL  SCHOOL   DIST.   NO.  7. 

4s  '05  J-J  $14,000c..Jan  1  '07-13 
BONDED  DEBT  Sept  7 '06  $14,000 
Assessed  valuation  1905 4,474,420 


C.  E.  Shults,  Secretary. 
(Assessment  about  66%  actual  value) 
School  tax  (per  $1,000)  1906.. .$8  93 
Population  In  1906  (est.) 15,000 


HORSEHEADS  (Village).     R.  G.  Eisenhart,  President. 

This  village  Is  In  Chemung  County. 
BONDED  DEBT  Jan  29  '06.$45.000|Tax  rate  (per  $1,000)  1905. ..$15  00 
Assessed  valuation  1905 500 ,000 1  Population  in  1905 1,810 

HORSEHEADS     UNION    FREE     SCHOOL     DISTRICT    NO.     10.     F.     D. 

Williams,  President. 
LOANS—  When  Due.  | 

4s  '06      J-D    $18,000. .Dec   1    '06-'15| 

INTEREST  payable  at  National  Bank  of  Commerce,  New  York  City. 

HORSEHEADS   (Town).     John  Bennett,  RR.  Commis'ner. 
This  town  is  in  Chemung  County. 

BONDED  DEBT  Sept  1906. $32,000  (Tax  rate  (per  $1,000)  1905 $9  80 

Assessed  valuation  1905. ..1,791, 189)  Population  In  1905 4,826 

HUDSON.     Jordan  Philip,  Treas.;    Wm.  Wortman,  Clerk. 
The  city  of  Hudson  was  Incorporated  In  1785.     It  Is  the  county  seat  of 
Columbia  County. 


LOANS —  When  Due. 

Cemetery  Bonds. 
4s  F-A  $16,000c..Feb   1  '07-14 

4s  A-O     10,000c.  .Apr  1  '12-16. 

($2,000  yearly.) 
4s  M-N    $6,000c...May  1  1918 

($2,000  due  yearly)   to  May  1   1920 

Street  Improvement  Bonds- 


4s 

F-A 

4s 

A-O 

4s 

Feb 

4s 

M-S 

3J.8 

Aug 

4s 

F-A 

4s 

F-A 

Ref 

u  n  ding 

3Hs 

M-N 

$10, 000c.  Feb 
25.000c  .Apr 
19,000c. .Feb 
25,000c 
6,000c 
15,000c 
10.000c 
Loan. 
$6,000r. 
(Exempt  from  all  taxes.) 
Water*  Bonds. 
4s  '04     July  $215,000r.July  1  '07-22 
(See  V  78.  p  2614,   for  maturity.) 
4s  '05     July  $50,000r..July  1  '23-24 


'07-08 

'09-13 

'14-23 

..Mch  1  '15-27 

.Aug  1  '08-13 

...Feb  '14-16 

...Feb  '17-18 

.May  1  "07-12 


Deficiency  Bonds. 
4s  July  $12,000c. July  1  '07-12 

Funding  Bonds. 
7s  F-A     $l,500r.Feb   10*07-14 

Refunding  Water  Bonds. 
4s  F-A  $10,000c.Aug  22  1907 

4s  F-A     10,000c. Aug  22  1909 

School  Bonds. 
4s  Feb     $4,000c...Feb    1  1907 

4s  F-A     20 .000c. Feb   1  '08-11 

3J..8  M-N  6,000c... May  1  1918 
3Hs  M-S  20,000r..Sept  1  "12-21 
3Hs  A-O  7.000r..Oct  1  '07-20 
BONDED  DEBT  May  1  '06  $507,000 

Sinking  fund _       8,085 

NET  DEBT  May  1  1906...   498,915 

Assessed  valuation,  real 4,338,025 

Assessed  val . ,  personal 1 ,4 1 7 ,79 1 

Total  valuation  1905 .5,755,816 

(Assessm't  about  66%  actual  value.) 
Tax  rate  (per  $1,000)  1905... $24  57 
Population  In  1905 10,290 


Population  In  1909 9,528 

INTEREST  Is  payable  in  Hudson  at  the  office  of  the  City  Treasurer. 

HUME.     R.    L.    Richardson,    Supervisor.     P.  O.  Address, 

P'illmore. 

This  town  is  In  Allegany  County. 
BONDED  DEBT  Sept  1906. $24,000  I  Tax  rate  (per  $1,000)    1905.. $14  98 
Assessed  valuation  1905 902,8401  Population  In  1905 1,817 

ILION.     Walter  C.    Rix,    President. 
This  village  Is  In  Herkimer  County. 


LOANS- 

Water  Bonds. 

$164,000... 

School  Bonds. 

$14,000 

Electric-Light  Bonds. 

$50,000 


When  Due. 


Sewer  Bonds. 

$47.500 

BOND.  DEBT  Sept  18  '06. .$275,500 

Water  debt  sinking  fund 13,000 

Assessed  valuation  1906 1,693,149 

Village  tax  (per  $1,000)  1906. $28  30 
Population  In  1905 5,924 


IRVINGTON.     T.  W.  Crisfield,  Clerk. 

This  village  Is  In  Westchester  County. 
BONDED  DEBT  Oct  '06  .$131 ,000  |Tax  rate  (per  $1,000)  1005...   $7  38 
Assessed  valuation  1005..   4,096,450  |  Population  In  1905 2,480 

ISLIP.     Julius  Hauser,  Supervisor 
This  town  is  In  Suffolk  County. 


When  Due. 


LOANS— 

Dock  Bonds. 
4s  J-J     $24,000c 1907-1918 

Town-House  Bonds — [Tax  i'Ti  mpt) 

4s  J-J        $9,000 1907-1915 

BOND.  DEBT  Sept  6  190(1       $33,000 

ITHACA.     H.  G.  Carpenter,  Treasurer 

This  city  Is  In  Tompkins  County. 
LOANS —  M  hen  Dtii 

3.3s  ...        $5,000 July   1    190 

Bridge  Bonds. 
4s  ...     $20,000. ..1910  to  192.i 

Sewer   Bonds. 
4s  tr        J-J  $125,000. July  1  '()('.  to'26 
4s  r04     J-.I         8,000 July  l   1922 

Wrier   Bonds. 

48  .I-.I      $60,000 -Tan     1   1944 

4s  '00      J-J       75.000...    Jan     1    1946 

Refunding    Bonds. 

$75.000 Tuly  1  '08-22 


Assessed  valuation  1906. $11 ,000,000 
(Assessment  about  60%  actual  value) 
Tax  rate  (per  $1,000)  1906. ..$14.00 

Population  In  1905. 1.1.721 

INTEREST  payable  In  Snyvilie. 


School   Bonds. 

Is  ...     $10.000 1919 

3J.8         ...       45,000 1019 

TOTAL  DEBT  Jan  1  1906.   $309,005 

Float  Ing  debt 68,050 

mpt    \aluatloir  1005.  .10,874,735 

Unexempt  valuation  1905.  7.05o.5r>o 

essmenl  about  2-3  actual  value.) 

Total  ta\  rate  <pcr$i,ooo)  '05. $25  r.6 

Copulation  In   1900... .13,136 

Population  In  1905 14,615 


■Is  'or,      .1  .1 

JAMESTOWN.     James  I  .  Weeks,  Mayor;  J.  B.  Shaw,  Treas. 

This  city  is  in  Chautauqua  County.Incorporated  March  81  ikro. 

Se«er   Bonds. 

•■  M  '  0,000r.. .Mob  1  1923 
is  '98  J-D  in.oonrA.T_  fire  1  1028 
Is  ''.I?  M  N  B0,000r.  Mav  1  1017 
4s  '98     J-J       20,000r     Mch   15  iflis 

3  KB '00  J-J        20  000r Ml  v   1    1020 

i     '01      .(  .1        2B,000r.      .Tune  1  1021 
I-    '02     J   I)      20,000r.     .Tune  1   1022 

Fire    Ocpnrtmcnt   Bonds 
4s  "02      J-D       lO.OOOr..    Oct     1    1012 


LOANS— 

11  l,i  n  luu 

City    Mall    Bonds. 

•is    !>.">     M  N  $66,000r. 

.May    I 

I'nxlng   Bonds. 

4s  '97     .1.1       tn.ooor. 

..July  l  100 

04       NO      l.H. none. 

..Apr    1   1000 

i     '02     .1  li        8,000r 

.   Oct     l   1012 

3l_s'D7  A   O         6,0001 

do     B  1007 

0  J-D      H  ,700l 

\ov        1000 

0  J-D 

Jan     i  1010 

I 


Nov.,  1906.  j 
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LOANS —  When  Due. 

Water  Bonds. 
4s  '03   A-Oj  $300  ,000c- -Mch  20  1943 
1    255,000c. Mch  31  '07-23 

Refunding    Paving    Bonds. 
4s  '05      A-O  $12,000.  _  .Oct  1  '07-'18 

Paving  Certificate  Fund. 
3.75s'99June30  $1,620. .Nov 


4  s 

J-D 

4s 

J-l) 

4s 

•00 

J-D 

4s 

'02 

J-D 

•is 

'04 



5s 



8,400 Nov 

2,440.. Dec  31 

4,240 Jan 

14, 640. __Oct    1 

2,167 any  time 

14,125 any  time 


'07-09 
•07-08 
'06-10 
'07-10 
'07-12 


Refunding  Electric  Light  B 

4s  '03     J-D    J27,000r-.Dec 

1  3,000r.;_Dec 
4s  "03  J-D  25,000r..June 
TOTAL  DEBT  Sept  '06. .$1, 

Water  debt   (included) 

Assessed  valuation,  real 
Assessed  val,  personal.  _ 
Franchise    assessments. 

Total  valuation  1906 

(Assessm't  about  60%  actual 
Citv  tax  (per  $1,000)  1906.. 

Population  in  1900 

Population  In  1905 


11 


12 


onds. 

1   '06-32 

1  1933 

1  '07-31 

116,532 

555,000 

,205,460 

551,450 

475,060 

231,970 

value.) 

.$12  95 

22,892 

.26,160 


INTEREST  on  water  bonds  is  payable  at  U.  S.  M.  &  Tr.  Co.,  New  York, 
on  other  coupon  bonds  at  Chase  \ational  Bank,  New  York:  on  registered 
bonds  at  Jamestown  or  in  New  York  exchange. 


JAMESTOWN    SCHOOL    DISTRICT 

Edward  J.  Green,  Secretary. 
LOANS —  When  Due 

4s  J-J     $35,000r 1916-1922 

4s  J-J       83,000 1915 

BONDED   DEBT  Apr   '06. $118,000 


R.    R.    Rogers,    Supt.    of   Schools; 


Sinking  fund  Oct  1  1906..       $45,650 
Assessed  valuation  1906.. 12,231 .970 
(Assessment  about  90%  actual  \  a 
School  tax  (per  $1,000)  1906. _$.s   15 
Population  in  1906  (est.)         -  .26,0 
INTEREST  on  the  $35,000  Issue  is  payable  at  Jamestown;  on  $80,000 
of  the  $83,000  Issue  at  the  State  Comptroller's  office  and  on  the  remaining 
$3,000  at  the  Chautauqua  County  Trust  Co.,  Jamestown. 

JEFFERSON  CO.     Richard  Holden,  Clerk  Board  of  Superv. 

Watertown  is  the  county  seat. 

BONDED  DEBT  Feb  '06.     $45,000  1  Population  in  1905 80.459 

Assessed  valuation  1906. .42,471 ,260  | 

JOHNSTOWN.     Jos.  A.  Colin,  Chamberlain;  F.  Bogaskie,Clk 

This  city  is  in  Fulton  County 


LOANS—  When  Due. 

Local   Improvement  Bonds. 
5s  Nov     $5,000.  ..Nov  24  1907 

School   Bonds. 

4s  ...     $28,100.  ..Nov  1   '06-13 

4s  ...        22,500 1914-1922 

Sewer  Bonds. 
5s '04      Sept]    $9 ,000c  Septl  '07-15 
1      l,500c-Sept     1  1916 
5s '05      M-S     10,000c. -Sept   1  '07-16 


Water  Bonds. 

4s  J-D    $75,000r_.Dec  13-18-23 

6s  ...       20,500c. --July  1  1908 

4s  A-O     32,500c..Oct    1  '06-18 

4s  A-O     14,000c..Apr  1  '07-20 

BONDED  DEBT  May  1  '06  $238,000 

Water  debt  (included) 142,000 

Total  valuation  1905 3,516,895 

Tax  rate  (per  $1,000)  1905... $28  60 

Population  In  1900 10,130 

Population  in  1905.. 9,845 


KINGS  COUNTY.     See  New  York  City. 

KINGSTON .     F .  H .  Doremus ,  Treas . ;  J .  T .  Cummings ,  Clk . 

This  city  Is  the  capital  of  Ulster  County.     Incorporated  1872. 
LOANS—  When  Due.  I  Note  debt $79,000 

Refund.  Walkill  Val.  RR.  Water  debt  (included) 750,000 

3^s        F-A  $90 ,000c   -Feb  1  '07-10  !  Assessed  valuation,  real. .10,848.795 

Water  Bonds.  'Assessed      val.,  personal.     $453,700 

3^s    semi-an  $600,000c  .  1912-1936  '  Assessed  val.  franchise 249,350 

4s        semt-an     150,000c  .  1913-1937  j  Assessed  val.  bank  shares.   1,381,636 

Refunding  Bonds.  I  Total  valuation  1905 12,933,481 

4s  J-J     $50, 000c. Jan  15  '11-12  I  vAssessm't  about  80%  actual  value.) 

3s  J-J       36,500c--.Jari  15  1914   Total  tax  (per  $1,000)  1905. ..$25  00 

3s  J-J       31, 500c.-. Jan  15  1915 'Population  in  1900 24,535 

BONDED  DEBT  Sept '06. .$958,000  '  Population  in  1905 25,556 

INTEREST  payable  at  City  Treasurer's  office.     All  the  refunding  bonds 
are  optional  and  are  now  subject  to  call. 

LAKEWOOD.     Ralph  H.  Maxson,  Clerk. 

This  village  is  in  Chautauqua  County. 
LOANS—  When  Due.  I  BONDED  DEBT  May  '06... $30 ,000 

Water-Works  Bonds.  |  Assessed   valuation 457,773 

4s  '06     MS  $30,000. _Mch  1   'll-'35  |  Population  in  1900 574 

INTEREST  Is  payable  at  the  Bank  of  Jamestown. 

LANCASTER.     F.  S.  Cushing,  Clerk. 

This  village  Is  In  Erie  County. 
BONDED  DEBT  Feb  1  '06.    $38,000 1  Tax  rate  (per  $1 ,000)  1905.  ..$13  70 
Assessed  valuation  1905.. .1 ,250,0001  Population  In  1905 ..3,853 

LANCASTER   UNION  FREE   SCHOOL   DISTRICT  NO.  8.     Silas  T.  Dra- 
per, Clerk. 
LOANS —  When  due. 

3Ms  A-O  $30,000c.Oct  1  1907-21 
BONDED  DEBT  Oct  5  1906.$30,000 
Bonds  are  tax-exempt 


|  Assessed  valuation  1 906.. $1 ,380,165 

1  (Assessment  about  1-3  actual  value.) 

School  tax  (per.$l,000)  1906. .$10  14 

Population  in  1906  (est.) 4.387 


INTEREST  payable  at  Seaboard  National  Bank  in  New  York  City. 

LANSINGBURG.     See  City  of  Troy. 

LANS1NGBLRQ  UNION  FREE  SCHOOL  DIST.  NO.  1.     W.  J.  Shelliday 
Clerk  Board  of  Education. 
While  this  district  Is  now  Included  within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  remains  a  separate  corporation  within  that 
city  and  the  city  authorities  have  no  jurisdiction  In  the  matters  of  the 
school  district. 


LOANS —  When  due. 

4s  J-D    $18, 000c. Dec  1  1906-14 

4s  J-D      34,000r..l915  to  1931 

($2,000  annually  on  Dec  1.) 


TOTAL  DEBT  Apr  1  1906.     $52,000 

Total  valuation  1905 7,029,955 

(Assessm't  about  94%  actual  value.) 
School  tax  (per  $1,000)   1905.$6  713 
Value  of  sch.  property  '05.. $150 ,000 
INTEREST  payable  in  New  York  City. 


LARCHMONT.     L.  S.  Kneal. 

This  village  Is  In  Westchester  County. 


LOANS—    "  When  Due 

Street  Improvement  Bonds. 

4s  '06      J-J     $50.000r..Iuly   1    'll-'30 

Fire   Department  Bonds. 
4s  '06     J-J       $5,000r..Iuly  1   '  1 1  - '  1  r. 


BONDED  DEBT   Sept  '06. $166. 00. 

Assessed  valuation  1906 4.200,00° 

(Assessment  about  70%  actual  value 
Tax  rate  (per  $1,000)  1906. ..$13  50 
Population  in  1905.. 1,760 


LAWRENCE  SCHOOL  DISTRICT  NO.  15.     N.  J.  Pet^t. 

This  district  Is  In  the  Town  of  Hempstead,  Nassau  County. 
BONDED  DEBT  Sept  20'06.$3X  .500   School  tax  (per  $1,000)  1905..0 
Assessed  valuation  1905 1 ,855,295] 


LEBANON.     S.  R.  Campbell,  Supervisor. 

This  town  Is  In  Madison  County. 
BONDED  DEBT  Feb  1  '06.$20,000|Tax  rate  (per  $1,000) 
Assessed  valuation   1905 678,900  |  Population  In  1905... 


1905. ..$12  20 
.. ..1,009 


LESTERSHIRE. 

This  village  Is  In  Broome  County. 
BONDED  DEBT  Jan  1906.   $97,500  I  Tax  rate  (per  $1,000)    1905.  ..$4  28 
Assessed  valuation  1904.  ..1 ,186,776  |  Population  In  1905 ..4.035 

LEWISTON.     J.  W.  H.  Kelly,  Supervisor. 

This  town  Is  In  Niagara  County. 
LOANS —  When  Due.  I  Assessed  valuation  1905. .$1, 603,71 1 

5s  '81      $6,000    _Feb    1  '07-'12  !Tax  rate  (per  $1,000)   1905. ..$11  28 

4^s'.S7  139.500      Apr    1  '07-'37  I  Population  In  1905. _ ..3,033 

BONDED  DEBT  April  '06. $145, 500  | 

LIBERTY  ^VILLAGE). 

This  village  Is  in  Sullivan  County. 
BONDED  DEBT  Jan  1906.   $71 ,250  |  Population  In  1905 2,124 


LIBERTY  (TOWN).     E.  W.  Grant,  Supervisor. 

This  town  Is  In  Sullivan  County. 
BONDED  DEBT  Oct  1906. $102, OOOITax  rate  (per  $1,000)  1905. ..$19  74 
valuation   1905...   947. R73  !  Population  In  1905 5,483 


LITTLE  FALLS.     Joy.  G.  Hazlett,  City  Clerk. 

This  city  is  in  Herkimer  County. 
LOANS —  When  due. 

School    Bonds. 
3V2s       Julyj$56,000..July   1    '07-34 

1      1,000 July  1  1935 

Water  Bonds. 
3HsJulyl     $40,000_. Nov    26    1916 

110,000 1917 

,000 Jan    5  1918 

Apr   13  1919 
1907  to  1916 


fc'« 


3 Ms  July  1 
a  y2&  July  1 
3  Ms  July  1 

3  Ms  J-J 
3Ms        J-J 

Paving  Bonds. 

4  Ms '05  Aug  $4,299  42 
4s  '05  July       18,000... 


5,000... 
50,000... 
10,000... 


Refunding   Bonds. 

4s  '06     July  J $60 ,000.  Julv  1  '2l-'26 

1       5,000. -Julv  1   1927 

BONDED  DEBT  May  1  '06  $411,000 

Assessment  debt  (add'l) 5,275 

Water  debt  (Included) 323,000 

Total   valuation    1905 4,384,430 

(Assessm't  is  at  60%  actual  value.) 
Total  tax  (per  $1,000)  1905.. $24  44 
Population  in  1905 11,122 


May  1  1920  j  Population  in  1900..  ..10,381 

.Aug  23  '06-09 
July    1    '07-15 


When  due. 


LITTLE    FALLS    SCHOOL    DISTRICT. 

LOANS —  When  due.  | 

$8,000. .Nov  18  '07-14| 

LITTLE   VALLEY.     L.   W.    Ballard,   Treasurer. 

This  village  is  in  Cattaraugus  County. 
BONDED  DEBT  Sept  1906.  $25,500!  Tax  rate  (per  $1,000)  1906. -.$24  00 
Assessed  valuation  1906 450.0001  Population  in  1905 1.225 

LOCKPORT.     B.  M.  Hutcheson,  Treas.  E.S.Bennett,  Clerk. 

This  city  (incorporated  April  11  1865)  is  situated  in  Niagara  County. 
The  citv  owns  $10,000  worth  of  stock  of  the  Lockport  Hydraulic  Co. 
[$500,000  water  bonds  offered  Dec.  6.]  *• 

Police  Department  Bonds.  T-- 

4s    05     J-J       $2,000r_-Jan   1    '07-08 
4s  '05      J-J         9. 000... Jan   1   '09-17 

Emergency    Health    Bonds. 
4s  J-J       $6,400r..Jan    1  "07-M 

Assessment    Bonds. 
4s  $64,024  80 

Water  Bonds. 
4s  J-J       $2,000r..Jan  1   '07-08 

4s  J-J  2,800r._Jan   1   '07-08 

4s  J-J  2. 000.  .Jan     1  '07-'ll 

BONDED  DEBTSept4  06. $220,801 

Total  valuation  1905 7,950.687 

City  tax  (per  $1,000)  1905 $19  34 

Population  in  1890 16,038 

10  !  Population  In  1900 16,581 

Population  In  1905 17,552 


'07-12 
'07-09 


LOANS— 

Union  School  Bonds. 

3Ms         M-N  J$70,000r...Nov '07-13 
1      5,000r..Nov   1   1914 

Police  and  Refunding  Bonds 
4s  '06      A-O     $9,000r..Apr  1 

Judgment  Bonds. 
4s  '04     J-J       $2,700r..Jan   1 

Street  Improvement  Bonds. 
4s  M-N        $800r._Nov  2  '07-08 

Fire   Department  Bonds. 
4s  '04      J-J       $4.000r._Jan   1    '07-14 

Intermediate  School  Bonds. 
4s  M-N  $10,000r...Nov   1  1916 

4s  F-A     12,O0Or.Aug  15  '07-18 

4s  '05      Aug        3,100r__Aug  4  '07 

Primary  School  Bonds. 
4s  J-J       $3.210r.July  15  '07-08, 

INTEREST  payable  at  City  Treasury. 

LONG  ISLAND   CITY.     See   New  York  City. 

LOWVILLE.     C.  C.  Owens,  Treasurer. 
This  village  Is  In  Lewis  County. 

BONDED  DEBT  Sept  1906  .$80,000 1  Tax  rate  (per  $1,000)  1906 $6  71 

Assessed  valuation  1906 1,201 ,295  |  Population  In  1905.. 2.518 

LUMBERLAND.     H.  V.  Allington,  Supervisor. 

This  town  (P.  O.  Pond  Eddy)   Is  In L  Sullivan  County L 
When  due. 


LOANS— 

Bridge  Bonds. 

4s '06  Mch     ($26.000. .Mar  1   '08-'20 
I     1,000 Mch  1  1921 


BONDED  DEBT  Sept  23  '06  $27,000 

Assessed  valuation  1905 183,98ft 

Tax  rate  (per$l,000)  1905 $39,12 

Population  in  1900 808 

Population  in  1905 74» 

INTEREST  payable  at  National  Bank  of  Port  Jervls. 


MAMAKATING.     Chas.  G.  Bennett,  Supervisor. 


Bonds  are  exempt  from  all  taxea. 
BONDED  DEBT  Sept  1906. $91,000 

Sinking   fund 4.000 

Assessed  valuation  1905 713,435 

Tax  rate  (per  $1,000)  1905... $23  80 
Population  in  1905 3.1W 


This  town  is     In  Sullivan  County 
LOANS —  When  due. 

N.  O.  &  W.  RR.  Aid  Bonds. 
4s  J-J  J $27. 000c. July    1    '07-09 

1   40,000c. July   1    '10-13 

Refunding  Bonds. 
3Ms        J-J     $15,000r.July  1    '14-16 
4s  J-J         4,000r. .. July  1  1917 

4s  J-J         5,000r_. .  July  1  1918 

INTEREST  is  payable  at  Mlddletown. 

MAMARONECK.     Chas.  W.  Buckter,  Clerk. 

This  village  Is  in  Westchester  County.      Incorporated  Nov.   16  1895 
LOANS —  When  due.  I      Fire  Engine  Bonds. 

Road  &  Bridge  Bonds.  4s  M-S     $4,500r 1909-1917 

4s  J-J     $25,500r 1906-l'i27  |  BONDED  DEBT  Sept  1'06.$216.8©0  - 

3.35s      J-J       14,000r 1 906- L,  19   Assessed  valuation,  real 5,663,880 

Sewer  Bonds.  Assessed  val,  personal 133,600 

4s  M-N  $50,000r 1909-l:i33  :  Total  valuation  1906 5,797,480 

S%s        J-J       50.000r 191 0-1 934!  Tax  rate  (per  $1,000)    1906.. . $7  33 

3%s        J-D      50,000r 1910-1934   Population  in  1905 5,09< 

4s '06      J-J       25,000r.July   1'11-'35| 

INTEREST  payable  by  check  to  registered  holder. 

MANLIUS.     V.  H.  Nichols,  Clerk. 

This  town  Is  In  Onondaga  County. 

BONDED  DEBT  Feb  7 '06.  $90,0001  Tax  rate  (perf$l,000)  1905 $6  83 

Assessed  valuation  1905 3, 003, 755 1  Population  In  1905.. 5.821 

MANLIUS    UNION    FREE    SCHOOL    DISTRICT    NO.    6. 

H.  S.  Whitney.  Clerk. 

A  school  district  In  Onondaga  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Jan  30  '06. $30 ,004 

Building  Bonds.  Assessed   valuation   1905 $356,893 

4Ms  06  M-N    $5.000 1930-'34  | School  tax  (per  $1,000)  1905. .$13  7« 

MARATHON.     J.  W.  Livingston,  Clerk. 

This  village  Is  In  Cortland  County. 
BONDED  DEBT  Feb  1  '06. $32,5001  Tax  rate  (per  $1,000)  1905. 
Assessed  valuation   1905 568,105]  Population  In  1905 


tr.  it 
- 1 .042 


MASSENA.     H.  J.  Potter,  Clerk. 

This  town  Is  In  St.  Lawrence  County. 
BONDED  DEBT  Jan  30  '06.$27,500|Tax  rate  (per  $1,000)  1905 
Assessed  valuation  1905... 1 ,971,374  |  Population  in  1905 


il  irt 
-4,239 


MATTEAWAN.     B.  I.  D.  Roosa. 

Tills  village  Is  In  Dutchess  County.     Incorporated  1886. 
LOANS—  When  due.  1  BONDED  DEBT  Apr  '06.  $312,833 

Sewer  Bonds.  Assessed  valuation  1905 3,192,603 

3.70s  '04  J-J  116,676. .July   1    '07-34    Tax  rate  (per  $1,000)  1905 $7  70 

($4,166  67  due  yearly.)  Population  In  1900. .5.807 

3.85s  '06  M-N  $55,000r. . .May  '08-37    Population  In  1905 5,584 

Water   Bonds. 
3.85s  '05  M-N  $37,700r...Nov  '07-35 
98,000    

INTEREST  payable  at  the  Matteawan  National  Bank. 

MECHANICVILLE.     John  Hunt,  Clerk. 

This  village  Is  In  Saratoga  County. 
BONDED   DEBT  Jan  '06.   $197,000  [Population  In  1905 5,877 

MECHANICVILLE  SCHOOL  DISTRICT.  L.  B.  Blakcman,  Supt.  Schools. 
LOANS —  Wlun  Due.  I  Assessed  valuation  1906. .$2,280,055 

School-Bonds — Tnx  erempt.  '  |  Vssessm't  about  75%  actual  value.) 
4s  g 'OR  J-D  $13.0oor  June  1  'i4-'2fi  |  School  tax  (per  $1,000)  1906.  $8  80 
BONDED  DEBT  Sept   1906. $52. 850    Copulation  In   1906  (est.)      6.000 

IN  i  on  the  Nsue  of  L906  Is  payable  at  the  Exchange  NatlonaJ 

Bank  In  New  York  City. 

MEDINA.     W.  B.  Eckert.  Clerk. 

This  village  Is  In  Orleans  Court y.      Bonds  are  exempt  from  all  taxes. 
LOANS—  When  due.  I  BONDED  DEBT  Jan  1  '06. $111,000 

Water  Bonds.  I  valuation  1905.. .  2.857.937 

3.75s     July  $100,000.  -Julv   1    "08-34  $1  .000)  1905..  .$19  28 

School  Bonds.  ulatlon  ii  5,114 

...     $10,000 1907-1916 
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MIDDLETOWN.     F.  H.  Scudder,  Treas.;  I.B.A.Taylor,Clk. 

•This  city  is  In  Orange  County.      Incorporated  June  9  1888. 

LOAN'S —                                  When  due.  Water   Bonds— (Con.) 

•Railroad  Bonds.*  3)_s        F-A  590,000r...  Apr    1  1931 

3  S_s        A-O  S10.000r.-.Apr    11907  3H-         F-A2   27  ,000c. ..Feb    1'  1923 

Refunding  Bonds.  BONDED  DICUT  Sept  '06.    $471,500 

3Hs         MS      $7,5001 1907-1921    lloatinir  debt      14,000 

3>_s        MS     10.000r_-.May    '22-31    Sinking    fund 32,560 

•Water  Bonds.  Assessed  valuation,  real 4,855,700 

4s  F-A  $40,000r \ue   1  1911    Assessed   val    personal 260,200 

3Hs        M-S     12,000r___Mcn  1  1913    Franchise    valuation 123,150 

3>_s        J-J       90.000r_-.July  2  1918    Total  valuation  1906 5,239,050 

■_J(Subject  to  call  July  2   1898.)  .ssessm't  about  60%  actual  value.) 

3>..s         \!   N  $75.ooor___Mav   1   1910  Total  tax  (per  51.000)    1906. .$29  92 

3*_s         F-A      10.000r_._Feb     1   1913    Population  in   1900 14,522 

3>_.s        F-A   lOO.OOOr.-.July  1  1921 1  Population  in  1905 14,516 

••The  railroad  bonds  included  above  were  Issued  jointly  by  the  city  of 
Mldill  _  the  town  of  Wallkill. 

INTEREST  is  paid  at  city  treasury. 

MOHAWK.     Edwin  R.  Darley,  Clerk. 

•This  village  is  in  Herkimer  County. 
BONDKI")  DEBT  Nov  1  '05.559,000  Tax  rate  (per  51,000)   1905. ..510  00 
Assessed  valuation  1905 1  ,069,245  |  Population  in  1905 2  044 

MONROE  COUNTY.     J.  B.  Hamilton,  Treasurer. 

Countv  seat  is  Rochester. 
LOANS-  When  due.   Assessed  val  franchises. .   56,225,358 

Court  House  Bonds.  Total   valuation    1905 164,502,980 

3V.S        F-AS700,000r..Feb  1   '07-20    (Assessm't  about  4-5   actual  value.) 

TOTAL  DEBT  Sept  1906..  5700,000   Tax  rate  (per  $1,000)   1905 53  47 

Assessed  valuation,  real. 150,393, 173    Population  in  1900 217,854 

Assessed  val,  personal..     7,884,449   Population  in  1905 239,434 

INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk.,  N.  Y.  City 

MONTGOMERY  COUNTY. 

Fonda  Is  the  county  seat. 
BONDED  DEBT  Nov '06.       582,535  |  County  tax  (per  51 ,000)  1905.-53. 84 
Assessed  valuation  1905.-25,732,206  |  Population  in  1905. ..49,928 

MONTICELLO.     C.  S.  Thornton,  Village  Treasurer. 

This  village  is  in  Sullivan  County. 
BONDED  DEBT  Oct  1906.   $41, 000 1  Tax  rate  (per  $1,000)  1905.  ..$16  40 
Assessed   valuation    1905...  405 ,100 1  Population  in  1905 1.388 

MOREAU  UNION  FREE  SCHOOL  DISTRICT  NO.  1.     See 

South  Glens  Falls  School  District. 

MT.  KISCO.     T.  J.  Hartwell,  Clerk. 
This  village  Is  in  Westchester  County. 

BONDED  DEBT  Apr  1906.   $50,000ITax  rate  (per  $1,000)  1905 $9  45 

Assessed  valuation  1906.. . 1 ,433,000|  Population  in  1905 1.830 

MT.  MORRIS.     John  F.  Donovan,  Supervisor. 

This  town  is  in  Livingston  County. 

BONDED  DEBT  Sept  '06.   550,000  |  Tax  rate  (per  51,000)   1905 56  86 

Assessed  valuation  1905 1,967,185  |  Population  in  1905 3,948 

MT.  VERNON.    J.  E.  Holdredge,  Comp.;  A.W.  Reynolds,  Clk 

Mount  Vernon  is  In  Westchester  County.     The  city  received  its  charter 
on  March  22   1892. 

Sewerage  Bonds. 


LOANS— 

When  due. 

Highway 

3onds. 

4s 

F-A 

55.000. 

---Aug 

1  1907 

4s 

F-A 

90,01)11. 

-Aug    1 

'08-16 

4s 

M-S 

100,000. 

-Sept   1 

'17-26 

4s 

F-A 

100,000. 

.Feb     1 

'27-36 

4s 

M  S 

30,000- 

.Sept    1 

'37-39 

4s 

M-N 

40,000- 

.Nov   1 

'40-43 

4s 

J-J 

50,000- 

-..July 

"44-48 

4s 

M-N 

30,000. 

May 

'49-51 

4s 

M-N 

5,000. 

...May  1  1952 

4s  '04 

A-O 

15,000. 

..Oct  1 

"53-55 

4s  '05 

J-D 

20,000c 

...June 

•34-37 

Assessment   Bonds. 

4s  J-D    538,000 Dec   1  1906 

4s  MS     80,000 Feb    1  1907 

4J_s'06  MS      18,000 Mch  1  1912 

Deficiency  Bonds. 
3J_s         M-S   540,000. .Mch   1    '23-26 
I      .15   40,000. .Aug  15  '28-31 
4s  F-A      40,000-.Aug    1    '32-35 

Bridge   Bonds. 
5s  M-S   530,000. .Sept    1    '21-23 

4s  '06      M-N     20,000 May  1  1926 

Ref    ndintc   Bonds. 
J-J   1580,000. 
1    30.000. 


4s  "04 


4s  '05 


J-J   j 

J-D  / 


July   1    '14-17 

-_July  1   1918 

f    60,000.. Jan     1     '15-17 

26,000...  -Jan    1   1918 

30,000    .  ...Jan    1  1919 

40,000r__June  1  '18-19 

L9,000r June  1  1920 

School  Tax   Relief  Bonds. 

$40,000    .      Feb    1  1907 

4s  "05      I    A     36,000 Feb    1   1908 

5s  '06     M  S     29,000  _fc_   1   1009 

School   Bonds  City  of  Mt.   Vernon. 

4s  M-N  545,000         May  1  '09-17 

4s  .1  .1      105  ,oi)0.. July    1    '18-38 

4s  .J    I)       30,001)    .June    1    '3  1   36 

000        -June  1  1937 

8>_a         1     \      50,000      .Feb       "39-48 

3J^s         1  Aug  1  1931 

Library  Site  l'-onds. 

MS   $10,000 Mch  1  1932 


I4s  J-D 

4s  J-D 

4s  J-D 

4s  A-O 

4s  A-O 

1 4s  A-O 

3}_s  M-S 

3^s  M-N 

3  Ms  F-A 

3  Ms  M-N 

4s  '04  A-O 

Building   Bonds 

4s  '05  J-D    550,000c. 

Tax  Relief  Bonds. 

5s  J-D    100,000.. 

4s  '05  M-S      60,000.. 

|5s  "06  M-S     40,000.. 

Redemption   Bonds. 

4s  J-D    559,000 

4s  F-A 

4s  A-O 

4s  J-D 

5s  J-J 

4i_s'<>0  F-A 


55,000 June  1907 

110, 000...  June     '08-18 

5,000 Junel  1919 

5,000 Apr   1  1919 

10,000 Apr   1  1920 

5,000 Apr   1  1921 

30,000. .Mch     192.2-24 
60,000. ..May  1925-27 

50,000 Feb    1  1928 

40,000 Nov  1  1929 

30.000 Oct    1  1930 


.June  1  '26-35 


..Dec  1  1906 
..Mch  1  1908 
..Mch  1  1909 


..Dec  1  1906 
..Feb  1  1908 
..Oct  1  1908 
.Dec  15  1908 
._Jan  1  1910 
..Feb  1  1912 


64,000. 

50,000. 

40.000. 

30,000. 

20,000. 

School  Bonds,   District  No.  5. 

4s  M-S   515,000.. Mch     1   '07-13 

4s  F-A        3,000.    Aug    1    "07-08 

|4s'05      M-S      35,000-Sept    15    '38-41 

School  Bonds,  District  No.  4. 

4^s         M-S     53,000 Sept  1  1907 

4J.S        M-S        3,500 Sept  1   1907 

,4'As        M-S        3,800 Sept  1  1908 

Fire  and  Police  Department. 
Is    06      M-N  550.000c. .May  1  "27-36 
BOND.  DEBT  Nov  1  '06. $2, 435, 300 
Board  of  Education  bonds 

(Included) 325 ,300 

Assessed  valuation,  real. .24, 317, 760 

Vssessed  val,  personal 419,059 

Special  franchises 938 ,900 

Total  valuation  1906 25.675,719 

Tax  rate  (per  $1,000)  1906 $20  7o 

Population  In  1905 25,006 

Population  In  1900 21,228 


NAPLES   fVILLAGE).     E.  J.  Hayncs,  Clerk. 

Tl.  irlo  County. 


nONDLD  DEBT  Oct.  16  '08  (23,000 
Float  Int'  debt  I  ,000 

Asm 


Tax  rate  (per  $1  ,000)   1905 $9  00 

Population  In  1905 1.098 


NAPLES    TOWN  . 

i  nty . 
BO  rDED  DEB1   I  rati    (per  $1  , I)   1905    -  .J13  33 

II 117,807  on  in  loo;, ......    ,2,350 

NASSAU  COUNTY.     ■      I      Lewi       I rer. 

if  Queens  Co  icl     led  In 

the  Qrea  >  to  Xoi  matlon,  see  Queens 

Co. mi  ■.     tatemi 
l,o  \  Wh(  'i  d- 

Courl  Hois*.  Bon  (975,134 

18,852,138 

I  ••,206, 025 

J      100,000         -1  129  jTo  BOS  -".I  ,059,083 

i  undine  iw.nds.  om    10  i"  60%   \ alue.) 

4s  g         M  SS  i  ■>.,.'! B0i  07-11    Population  In  1900       55,448 

lepl   '06   5:ir,:.. ooo    Pi  69,  177 

[NTEREST  on  1  I  Is  payabl 

the  ■  itanje  Bank ,   New  Housi    bonds 

due  1 929  at  tl  part  at 

I  Minion; 

pari  al    I  ai   the  New   Plaza 

Savings  Bank  and  pan  a     Montpelter,  \t 


NELSON. 

This  town  is  in  Madison  County. 

BONDED  DEBT  O  t  no  ..$40,500 1  Tax  rate  (per  $1 .000)  1905  ..$10  40 
Assessed  valuation   1905 578,9001  Population  in  1905 1.136 

NEWARK.     Peter   R.   Sleight,   Village  Treasurer. 

This  village  is  in  Wayne  County. 

BONDED  DEBT  Nov  '06. .$60  000  |  Village  tax  (per  $1 ,000)  1906  $15.25 
Assessed  valuation  1905 1 ,745,697  |  Population  in  1905 4,554 

NEWARK  UNION  FREE  SCHOOL  &  ACADEMY  DIST.  J.  A.  Reed,  Sec. 
BONDED  DEBT  Nov  '06 .. $17  ,500]  School  tax  (per  $1 ,000)  1905  512  12 
Assessed  valuation  1905 1,259, 111  | 

NEWARK  VALLEY.     D.  A.  Miller,  Clerk. 

This  village  is  in  Tioga  County. 

BONDED  DEBT  Jan  30  '06. 527,000|Tax  rate  (per  51,000)  1905  56  00 
Assessed  valuation   1905 293,443  |  Population  in  1905 909 


NEWBURGH.     J.  D.  Wilson,  Mayor;   D.  J.  Coutant,  Clerk. 
This  city  is  in  Orange  County.     The  principal  and  interest  on  the  water 
bonds  Is  met  by  water  rents.      Incorporated  April  22  1865. 


LOANS —  When  due. 

City   Hall. 
4s  A-O     53,500r..Apr    1  '07-13 

4s  A-O       4,500r..Apr    1  '07-15 

Glebe   Fund. 
3s  F-A  525,170r...Aug  5  1935 

3s  J-J       1,437  37r. July  20  1943 

Park  Bonds. 
4s  J-D      S4,000r.-June  1  '07-14 

3Hs        J-J       10,000r_--July  1  1915 
3^s        M-N    10,000r...May  1  1916 

Sewer  Bonds. 
3>_s        J-D    581,145  35r. Dec 
(57,376  85  yearly.) 
School   Bonds. 
3Hs        J-J     S12,000r..Jan   1 
3Hs        J-J       34,000r..July  1 

Improvement   Bonds. 
3J_s        M-S     59,300r__Mch  1 
3Hs         M-S  8,000  lOr.Sept  1 
(52,666  70  due  yearly.) 

3J.s       M-N    54,674r Nov '07-09 

(51.558  due  yearly.) 

51,440r..Sept  1  '07-10 
l,800r-.Dec  1  "06-11 
3,395r_.Dec  1  "06-12 
32,000r-.July  1  '07-14 
3,500r..Oct  1  '07-13 
•6,400r..June  1  '07-14 


Fire   Department  Bonds. 

4s  '04  M-N  59,600r__Nov  1  '07-14 
4s  '06  M-N  4,000r..  Apr  2  '07-16 
Water  Bonds. 


'06-16 


"07-12 
'07-23 

'07-09 
'07-09 


4s 

4s 

4s 

4s 

3HS 

3HS 

4s 

3Hs 


M-N 
M-S 
F-A 
M-S 
M-N 
M-S 
M-N 
M-S 


..May 
. -  Sept 
..Feb 
..Feb 
..Nov 
.-Sept 
.May  1 


'06-11 
1  1911 
1  1912 
1  1912 
'07-23 
H1907 
07-16 


3J^s 

M-S 

3Hs 

J-D 

3^s 

J-D 

3Hs 

J-J 

4s 

A-O 

4s  '04 

J-D|l 

52,500r. 
20,000r. 
125,500r. 
44,000r. 
33,250r. 
18,000r. 
7.500r. 

3.000r..Mch  1  "07-09 
Refunding  Water  Bonds. 
3J_s  J-J  J516.500r_.July  1  "07-17 
1  35.000r...July  1  1917 
3J.S  M-S  ll,250r. . Sept  1  '07-21 
3Hs  M-S  8,000r._  Sept  1  '07-22 
3Hs'05  M-N  6,300r..Nov  1  '07-15 
BONDED  DEBT  Mch  5  '06. $637. 697 

Water  debt  (included) 363,500 

Assessed  valuation,  real.. 10, 186 ,595 

Assessed  val ,  personal 484 ,050 

Assessed  valuation,  banks.  1,335,865 

Total  valuatiou  1905 12,006.510 

(Assessm't  about  40 "i  actual  value.  1 
City  &  sen.  tax  (per  M)   '05.. $19  60 

Population  in  1905 26,498 

Population  in  1900.. ...24,943 


INTEREST  is  payable  at  office  of  City  Treasurer. 


NEWFANE.     J.  Allen  McCollum.  Supervisor 
This  town  is  In  Niagara  County. 

LOANS—  When  Due. 

Bridge  Bonds. 
4s  '05      511,000. -.Men  1  '07-10 

Railroad  Bonds. 

3Hs'02 554,720...  Mch  1  '07-42 


BONDED  DEBT  Mch  '06..   565,720 

Assessed  valuation  1905 1,749,564 

Tax  rate  (per  51,000)  1905 5S  23 

Population  in  1905 3,707 


NEWFIELD.      Berkley   Simpson,    Supervisor. 

This  town  is  in  Tompkins  County. 
BONDED  DEBT  Oct  20' 06.536,000  I  Tax  rate  (per  51,000)   1905    ..515  70 
Assessed  valuation   1905      ..699, 882  |  Population  in  1905 1,685 

NEW  HYDE   PARK  UNION  FREE   SCHOOL  DISTRICT 

NO.  11.     Frank  J.  Riesling  Clerk. 

This  district  is  No.  11  of  the  town  of  North  Hempstead  and  Hempstead 
in  Nassau  County. 

LOANS—  When  Due.  |  BONDED  DEBT  Sept  '06.-527,000 

4J_s'06  J-J     527,000..    Jan  1  '12-'65! 

INTEREST  is  payable  at  Nassau  County  Bank  in  Mineola. 

NEW  LEBANON.     C.  A.  Early,  Supervisor. 

This  town  is  in  Columbia  County. 

LOANS—                                   When  Due.  I  BONDED  DEBT  Apr  1906.    $53,000 
51,000. ..Feb  1   '07-08  Assessed   valuation   1906 538,000 


4s 
4s 
-Is 
4s 
4s 


12,000    -Mch  15  '07-14ITax  rate  (per  $1,000)   1905    -.51754 

13,000   .    .Mch  1  1915  I  Population  in  1905 1,498 

12. Dim.  ..Mch  1  '16-23 
15,000 Mch   1    1916] 


NEW  LOTS.     See  New  York  City. 

NEW     ROCHELLE.     Charles     Chamberlain,     Comptroller; 
John  H.  Harmer,  Treasurer;  Chas.  Kammermeyer, Clerk. 

This  city  is  In  Westchester  County. 
LOAN'S —  When  due.         Park   Bonds. 


l-ire   Department  Bonds. 
.V.s  M-N     $9,000    ..     No\      -07-15 

3  >.,s        F-A     50,000.    .Aug  1  "10  34 

City  Hall  Bonds. 
;;',s       J-D   Sio.ooo   ...June  "07-16 

Street  &   Highway  Improvement. 


3Ks 
3Hs 
3^_S 
3  !  i  s 
3V.S 
4s  '04 

Land 
3Hs 
3Hs 
3',s 

Sewer  Bonds 
4s 
5s 
4s 

3  S.S 
3  ',s 
3  5.8 


M    N  520,000 Nov     '07-26 

J-D     135,000    June   '07  33 

A-O  38 ,000...  Apr   1   "11-29 

J-D  15ii, 000. ..June  1  '34-63 

J-J       ;ii). 000 July  1   '.'.o   1  1 

A-O  3o,oo()r._May  1  '07-21 

Damage    Bonds 

A-O  568,000..        \pr 

J-D  20,000. 

J-D  30,000. 


4s  J-J     516,000. . .July  1  '07-14 

School   Bonds. 

I  521. 000- .  ..May  1  '07-13 

M-Ni    12,0li0_..May  1   '14-15 

I    55,000...  May  1   '16-26 

I      4, 000.-.  May  1      1927 

14, 000...  May  1  '07-13 

5oor..May     1   1907 

ooor..May  1  "08-23 

4s '05     M-N  1    5,000r__.May  1   1910 

80,000r.  -  May  1  '11-30 

5,000r..May     1     1910 


4s 


4s 

■Is  '05 


M-N 

M-N 


M-N 


|.Ji 


"07-23 
July    '24-28 
June  1  "25-29  1 


\  11 


.Oct 

-Oct 

Oct 


4s  '05 


P  \ 
.1  I) 
\l    \ 


"08-27 
'28  16 
"47-59 
•10-28 

10   19 


4s  '06 

on.ooor      May  1  "11-25 
Judgment  &   Deficiency  Bonds. 
4s  M-N  563.000.  ..May  1    07-27 

Certificates     of     Indebtedness, 
Sewer  Certificates. — 
5s  J-J     535,000.. .Dec   22  1908 

(SUbjed     to    call     Ore.     1904.) 
Certificates  of   Indebtedness. 

5s    05      J-D    SIO.000 June71910 

(Subject    to    call     June    7     1906.1 
6s  '06  $90,000         July  1   1907 

HON  I).  DEBT  Jan  1  '06.51  ,608,651 
Certificate  and  other  debt .  328,250 
Vssessed  valuation,  real   .18,183,960 

Vssessed    val,    personal    ..         171,700 

Total  valuation  1005  1s.355.6iiO 
Taa  rate  (per  $1 ,000)   1905.    .929  42 

Population  in  i:in5 20,480 

Population  in  1800 14,720 

[NTEREST  payable  al  New  Rochelle  and  New  York. 

NEW  UTRECHT.     See  New  York  City. 

NEWYORKCITY.     George  B.  McClellan,  Mayor;    Herman 

\    Metz ,  Compl  roller, 

The  consolidation  provided  undei  the  Greater  New  York  Charter  became 

effective  Jan.    1    1888,  York  Cltj    now  Includes   Kings  County 

Richmond  County,  and  the  following  portions  ol  Queens  County,  namely 

ona  1  land  1  Ity,  the  towns  ol  Newtown,  Flushing  and  Jama  lea,  and  part 

,    town  "i   Hempstead       Por  comparative  purposes  we  uri\e  below  a 

in  ni  oi  the  debl  ol  the  various  boroughs  forming  Greater  New  fork 

as  it  stood  ;it  the  date  o1  consolidation,  Jan.  1  1888 


A-O$100,000. 
A  i)     95,000 

65,000 

8  l,778_..Aug  1 

I  "0,0011  Aug  1 
22.122  20    Dec  1  '06-27 

7.00IH-  May    1    1  oils 

90,000]  Me    1   '09  26 

Local   Improvement  Bond* 

is           \i  \     18.000  May  1 

76. May  1 

is  "ol      \i  n    ;.  l.OOOr  Mas    1 

Is  '05      M   N      19,000)  Ma\    I 


•os  13 
■|  1  32 
■07  33 


Nov..  1900.  J 


NEW  YORK    CITIES  AND  TOWNS. 


51 


DEBT  OF  GREATER  CITY  AT  CONSOLIDATION,  JAN.  1  1898. 

Boroughs.  Tot.  Fund.  Debt.    Sinking  Fund.         Net  Debt. 

Manhattan  and  The  Bronx$226, 079, 67S  79  585,654,317  52   $140,425,361  27 

Brooklyn  -    85,158,775  53        6,734,055  69        78,424,719  84 

Queens  8,558,491   111  330,000  00  8,228,49119 

Richmond 3,358,449  96      3.358,449  96 

Total $323,155,395  47   $92,718,373  21    $230,437,022  26 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 

Since  consolidation  up  to  1  Oct  1906  the  greater  city  has  issued  $426,- 
209,656  of  new  bonds,  but  the  previously  outstanding  debt  of  the  various 
boroughs  has  been  reduced.  The  following  compares  gross  and  net  debt  of 
the  consolidated  city  at  different  dates,  revenue  bonds  being  included  In 
all  the  years. 

Funded        Temporary  Total  Sinking 

Debt.  Loans.  Debt.  Funds.  Net  Debt. 

Jan  1  '98. $323, 155, 395  $7,600   $323,162,995   $92,718,373   $230,444,622 

Jail  1  '99      343,269,127  7,600      343,276,727      99,056,2.92      244,220,435 

Jan  1  '00      358,104,307  7.600     358,111,907   105,435,872     252,676,035 

Jan  1  '01-  389,905,899  2,107,600  392,013,499  112,288,129  279,725,370 
Jan  1  '02,  416,262,224  9,912,600  426. 174, 824  117,399,480  308,775,344 
Jan  1  '03-  438,503,423  22,467,600  460,971,023  126,742,949  334,228,074 
Janl'04_  4.S5, 063, 094  41,748,600  526,811,694  150,893,603  375,918,091 
Jan  1  '05.  558,265,517  34,457,000  592,722,517  157, 330, 353  435,392,16,, 
Jan  1  '06-  600,257,613  42,097,000  642,354,613  169,780,612  472,574,00i 
Oct   1    '06.636,490,484    96,823,974     733,314,458     177,424,957     555,889,50! 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  below: 
Water  Debt.  Jan.l  '98.      Jan.l  '05.      JanA  '06.        Apr.l  '06.     Oct  .1  '06. 

Gross $59,568,249    $73,944,592    $70,911,593    $72,446,093    J75,140,193 

Net 42,796,855      48,152,472      49,077,855      50,437,355      50,371,434 

The  following  table  shows  the  assessed  valuation  of  property  in  the  con- 
solidated city  for  the  year  1906.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
there  fore,  are  greatly  in  excess  of  those  for  previous  years,  and  consequently 
the  tax  rate  is  much  lower. 

Real  Estate.    Personal  Estate.         Total.  Tax  Rate. 

Manhattan  and  $  $  $  $ 

l.ie  Bronx. .4,461, 131,883      465,213,407      4,926,345,290  14.7890 

Brooklyn 1,072,007,172        87,722,810      1,159,729,982  15.3769 

Queens    159,446,205  9,694,428  169.140.633  15.5484 

Richmond 45,901,985  4,676,295  50,578,280  15.5422 

Total  1906. 5,738, 487. 245  567,306,940  6,305,794,185  14.78  to  15.54 
Total  1905.-5,221,584,301  690,561,926  5,912,146,227  14.90tol5.62 
Total  1904.-5,015,463,779  625,078,878  5,640,542,657  15.13  to  15.92 
Total  1903. .4, 751, 532,826  6S0.S66.092  5,432,398,918  14.13tOl4.96 
Total  1902.-3,330,047,579  526,400,139  3,857,047,718  22. 73to23. 53 
Total  1901.-3,237,778,261  550,192,612  3,787,970,873  23.17to23.88 
Total  1900.-3,168,547,700  485,574,493  3,654,122,193  22.20to23.42 
Total  1899..2,932,445,464  545,906,565  3,478.352,029  23.64  to  32.74 
PAR  VALUE  OF  BONDS.— Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  issued  in  denominations  of  $10  or  any  multiple 
thereof. 

WATER  DEBT. — Constitutional  Amendment. — An  amendment  to  the 
Constitution  adopted  at  the  election  held  Nov.  7  1905  amends  Section  10, 
Article  8,  by  exempting  debts  of  New  York  City  incurred  after  Jan.  1  1904 
for  water  purposes,  in  figuring  the  debt  limit.     V.  76,  p.  1046. 

GENERAL  FUND  BONDS.— A  new  kind  of  bond  (known  as  the  "Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  is  issued  for 
the  purpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
city  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation.  Under  the  law  the  bonds  will  be  issued  only  in  the  way  indicated. 
a  i  1  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76,  p.  610.  Up  to  date  $30,500,000  of  these  bonds 
have  been  issued. 

APPROPRIATIONS. — The  total  appropriation  for  Greater  New  York 

In  1898  was  $77,559,332  37;  in  1899  it  was  $93,520,082  03;  in  1900  it  was 

778,972  48;  for  1901  it  was  $98,096,413  43;  for  1902  it  was  $98,619,- 

600  88;    for    1903,    $97,119,031  10;    for    1904,    $106,674,955  09;    for    1905, 

$109,817,593  03;   for  1906,  $116,805,490  37.  and  for  1907,  $130,421,505  56. 

POPULATION. — The  population  of  Greater  New  York,  according  to  the 
U.  S.  Census  of  1900,  was  3,437,202,  and  according  to  State  Census  returns 
for  1905  was  4,013,781.      Health  Department  estimate  for  1906,  4,152,860. 

DETAILS   OF   INDEBTEDNESS. 

The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  it.  We  show  first  the  bond  issues  made  since  the  Greater  New  York 
ter  went  into  effect.  Then  we  add  statements  reporting  at  length  the 
lnd  ibtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  in  each  case  grouped  under  the  borough  to  which  they  belong: 

GREATER   NEW    YORK. — Bonds  Issued  since  consolidation. 

The  loans  marked  (S.  F.)  are  held  wholly  in  the  sinking  fund.  The 
section  mark'  <5'  Indicate 


GREATER    NEW    YORK   CHARTER.— Corporate  Stock. 

BRIDGES  AND  VIADUCTS. 
When  Due.  '  LOANS — 


LO  VXS— 

New    cast    River    Bridge. 
3!i?    M-N   $2,700,000§  Nov  1  '28-'29 

M-N  st l  ,287,824  § 1929 

M-N       4,500,0005   .-Nov  1940 

MX  750,0005 1941 

M-N       2,000,000§ 1952 

MX  sf  t,555,000§ 1953 

M-N        1,000,000$ 1953 

M-N        3,700,000§ 1954 

Bridges   over    Harlem    River. 
SMg    -MX     $1,029,845$  Nov    1   1928 
sf  51  .0745--1919-52-53 

sf  79,6205 1942 

sf  290,1551  1952  &  1953 
500,0005 1030 


3!^g 

3Ug 

3'i.g 

8g 

3'4g 

3'Ag 


3g 
Sg 
Sg 

3^g 

3  4g 

3  i  i  % 

3  !  ■,  % 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  -  X 
M-N 
M-N 


When  Due. 

Bridge  over  Newtown  Creek. 

3g        M-N     sf  ISo.ooos 1940 

3g        MX       sf  30,0005 1952 

3's?    MX  350,0005 1954 

3g         M-N      sf  250,0005 1954 

3g         M-N     sf  250.0005   .    .  1952 

Bridge  over  N.   Y.   &   N.   H.   RR. 
3g        M-N     sf  $50,0005  ....      .  L942 
3g        M-N       sf  45,0005  1952   <S:    1953 

Melrose   Avenue   Viaduct. 

.'.'.g    M-N        Sllo,ooo5 1928 

3g        M-N       sf  82,0005  1941-'52 

3g         MX     sf  116,976§ 1952 

So.  3d  Av.  Approach  Har..R.  Edge. 
\l   N       5800(0005 1941 


250.0005 192.S    3g  M-N        sf  1 1  ,0005 1941 


000,0005 1929 

400,00  15       1941 

150, »5  -    .1953 

450,0005  -      185 1 

Bridge     Connecting     Pel  ham     Bay 
Park    and    City    Island. 

Sg        M-N    sf  $135,0005-- 1919 

3g         M-N         sf. so. 0005 1941 

Bridge  over  Bronx  River. 
3g  M-N  sf  $16,5005  -.1919-1953 
Ig  M-N  sf  85,0005 -.1941-1953 
Bridge  over  Tracks  N.  Y.  Central. 
8g  M-N  sf  535,0005  1922  &  194] 
3Hg    M-N  50,0005  -  1922 

Bridge  over  Port   Morris  Branch. 
3g        M-N     sf  $13,5255    1921-40  &53 
Bridge  over    Hast    River. 

sf  $20,0005   .....  1928 

sf  20,0005 1929 

sf  r,7.ooo5 19  10 

sf  10,0005 1941 

sf  210.0005 1962 

sf  75,0005  - 1953 

1,000,0005 1954 

1  ,500,0005   .  1941 

Viaduct  over  96  th  "~t.,  Ri  vcr.  Dri  ve 
Sg        M-N     sf  585.0005   . 


3e 

M    X 

ig 

M-N 

3g 

M-N 

3g 

M    X 

tg 

MX 

Sg 

M-N 

SHg 

M-N 

SH<s 

M   X 

Bdge.  over  Mott  Hav.Can. ,135th  St 

\I-X  530,0005 1941 

bridge  over   Eastchester   Bay. 
3g         M-.X     sf  567,5005    1941    '52-'53 
Bridge  over  Garrison's  Creek. 

3g         M-N     sf  $16,0005 1952 

Bdge.  over  N.Y.&   H.RR.  2?.id  St. 
M-N     sf  $26,0005        1952  1953 
Bridge  over   East   River. 
3g  M-X   sf  $603,0005     .     1952    1953 

M   X      1 ,500,0005  _ 1953 

-     MX  750,0005   ...    ..     195 i 

Re-Building   Bank   Rock   Bridge. 
3g        M-N     sf  $38,0005    .1952-1053 
Bridge  over  N.   Y.  &   H.,    189ih   St. 
Sg         MX     sf  $24,0005         I 

Bridge  over  Harlem  Riv.,  207th  St. 
3g        M  X     sf  $52,0005      .1952  L953 

M   X  loo. i 5 .  195  1 

Bridge,    Prospect    Ave.,    Brooklyn. 

3g       M-X    sf  $22.0005       lor,::  r.i.-,;'. 

Bridge  over  Qowanus  Canal. 
3g        M  X  sf  $210,0  !  i  1953  195  I 

Bridge  over  Flushing  Creek. 
3z        MX     sf  $36.0005 .-1953 


GREATER    NEW    YORK   CHARTER. — Corporate  Stock.—  (Con.) 

BUILDINGS   AND    BUILDING    SITHS. 

Armories.  Library   Building,   Bryant   Park. 


3g 

3g 

3g 

3g 

'AlAg 

3  '  :,  g 

3'Ag 


SlAg 

3>,g 

3g 
3g 
3g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-.X 
M-N 

M-N 
M-N 
M-N 


3J^g 
4g 


M-N 
M-N 
M-N 
M-N 
MX 
M-N 


sf  $19,5005 1923   3^g 

sf  115,6815 1930    3  ',.g 

sf  56,0635 1940 

sf  984,1535  1941    &    1953    3',.g 

550,0005 1941 

100,0005 1953 

250,0005 1954 

American  Museum  of  Natural  Hist 
S'Ag    M-N        $550,0005  Nov 

300,0005    

100,000§ 1953    3J^g    M-N 

100,0005 1954;3K>Sf    M-N 

sf75,500§ 1953    3g         M-N 

sf  52,0005 1952    3Mg    M-N 

sf  350,0005    -.1940-1941 
Insti  tu  tc. 

sf  $49,5005 1952  |3Hg    M-N 

150.0005 1954 


Brooklyn 

3g        M-N 
3>Sg    M-N 


Metropoli tan   Museum   of   Art 


3^g 

3g 

3g 

3g 
3g 


M-N 
M-N 

M-N 

M-N 
M-N 


$600,0005  Nov 

sf  50.0005 
sf  175,0005    -.1940-1941 
sf  131,0005 1942 


$500,00055 1929 

500,00055 19  12 

600,00055 1952 

1,000,00055   Nov   1  19  54 

500,00055 1954 

500,00055 1955 

Public    Building,   Crotona    Park. 
3''..g    M-N  575,0005  Nov      1   1928 

11928    3g        M-N  sf2,5005 1914 

1929         Hospital   Bldg.,   Gouvcrneur   Slip. 
$50,0005  Nov      1  1928 
85.0005  Xov      1    1930 

sf  8,0005 1953 

100,0005 1954 

New    Harlem    Hospital. 

3g         M-N  sf  $220,32  15 ..1952 

200,000§ 1954 

3g         M-N        sf  13,000§ 1953 

Repairs  to  Court-House,  Manhat'n. 
1  1928    3g         M-N     sf  $36,0375    -.1952-1953 
1929         New   Buildings,  Central   Islip. 

3g         M-N        sf  $2,0005 1929 

Court-House  Site,  Bronx. 


sf  34,0005    .-1952-1953    3'3g    M-N        $147,0795 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3J4g 

M-N 

3Hg 

M-N 

3g 
3g 


M-N 
M   X 


1940 

Court  House  Constr'n,  Bronx. 
3g         M-N     sf  $10,0005 1953 

New    Richmond  County  Jail. 
3g         M-N     sf  $58,0005    -.1952-1953 

Hall  of  Records,    Kings  Count\. 

3J^g    M-N        $400,0005 1952 

3g        M-N       sf20,0005 1941 

Medical  College  Dormitorv. 
3g         M-N     sf  $53,0005    -.1952-1953 

Botanical  Museum,   Bronx. 

3J^g    MX  $50,0005 1952 

M-N     sf     6-1,0005    -.1952-1953 
3^g    M-X  100,0005 1954 

Site  Montague  St.  Pub.  Library. 
3g         M-N       sf$70,000 1952-1953 

Borough  Bldg.,  Richmond. 
3g          M-N    sf$137,4915    -.1952-1953 
S!4g    M-N  50,0005 1954 

New   Hospital.  Bronx. 

3g         M-N       sf$40,0005 1953 

3^g    M-N  50,0005 1954 

Court  Building.  Brooklyn. 
3g         M-N         sf$7,5005 1953 

Borough  Hall,  Queens. 
3g         M-N  D  sf$40, 0005 1953 

Aquarium,  Batterv  Park. 
sfSS^OOOS 1953|3g         M-N       sf$2O,O005 1953 


Botanical   Museum. 

ZAg    M-N        $200,0005  Nov      11928 
3g        M-N     sf  175,0005  Nov      11928 
Bkl'n  Instit.  of  Arts  and  Sciences, 

3J4g    M-N       $300,0005 1930 

3g         M-N     sf  300,0005 1941 

3g         M-N        sf  49,5005 1952 

3Ag    M-N  150,0005 1954 

Department  of  Correction  Bldgs. 
3^g    M-N        $950,0005  1928    &    1929 

3g         M-N        sf40,O0OS 1928 

3^g    M-N  150,0005 1952    3g 

Department   Public  Charities. 

sf  $31,5185 1929 

sf  287,0005 1940 

sf  35,0005 1941 

sf  61,0005 1942 

sf  532,5005    -.1952-1953 

175,0005 1953 

200,0005 1954 

Court-House — Appellate. 
3Ag    M-N       $625,0005  Nov  1 '28'29 

3g         M-N        sf  85 .0005 1929 

Criminal    Court-House. 

3g         M-N     sf  $20,0005 1923 

sf  97,0005 195" 


New    Hall   of   Records. 


3g 

3Ag 

3V2g 

3V2g 

iHg 

3'Ag 


M-X 

M-N 
M-N 
M-N 

M-N 


New  Bellevue  Hospital. 

1929 '3^£g    M-N  $50,0005 1954 

1929         Court  House,  Gates  Ave.,  Bklyn. 

250,0005 1930j3g         M-N      sf$35,000S 1953 


M-.X  sf  $150,0005 


500,0005 


2,810,0005  NOV      1    1940 

sf  500,0005 1952 

700,0005 1954 

Health    Department   Buildings. 
3g         M-N  sf  $182,5005  -1952-'53-'54 

3'Xg    M-N  250,0005 1953 

3Kg    M-N         200,0005 1954 

PARKS  AND 
LOANS —  When  Due. 

St.   Johns    Park. 

3g         M-N     sf  $50,0005 1916 

3g         M-N        sf  15,0005 1941 

East    River    Park    Improvement. 

3g         M-N     sf$71,5005 1911 

Central    Park    Asphalt   Walk. 

3g         M-N        sf$2,0O05 1940 

Construction  and   Improvement  of 
Parkways. 

3g         M-N  sf  $100,0005 1914 

3g         M-N     sf  100,0005 1940 

3g         M-N        sf90,0005 1942 

3g         M-N        sf  10,0005 1953 

•6Y2g    M-N  100,0005 1929 

Improvement      Parks,      Parkways 
and   Drives. 
3g         M-N  sf  $146, 500S--1909&  1921 

3g        M-N       sf  15,0005 1918 

3g         M-N     sf  125,000§ 1942 

3Ag    M-N  150,0005 1942 

M-N  250.000S 1952 

M-X  sfl, 131. 5005    -.1952-1953 

M-N         450.0005 1953 

M-N         800,0005  . 


13th  District  Municipal  Court. 
3g        M-N    sf$127,000  5 1953 

Alt.  &  Rep.  Qu.  Co.  C't  House. 
3g         M-N         sf$5,0005 1953 

Constr'n  Court  House,  Bronx. 
3g        M-N      sf$10,000S 1953 


3>Ag 

g 

sy2g 

3g 


M-N     sf  297,5005   --- 

Spuvten  Duvvil    Parkway. 

3g         MX      sf  $65,0005 

3g         M-X        sf  30,0005 

Public   Park,    1  I  I  th   Street. 
Xyg    M-N    51,738,3625  Nov     1 
Jig        M-N     sf  235,0335  Nov  1 '28-'29 
SHg    M-N  886.8865 1940 

Public   Park,  Houston  Street. 

3g         M-X"  sf  $198,7795 1920 

.'Sir        M-N       sf  14,0005 1940 

\l  -X      2.OO0.OO05 1940 

"Public  Parks,  27th-28th  Streets. 
3g         MX        sf  $1,2485 .-1921 

Public    Parks,   Twelfth    Ward. 
3g  MX      sf$62,044S     ..1921-1952 

Public   Park,   Hester  Street. 

M-N      sf  831,9085 1920 

3g  MX  sf  1,0005 1942 

3g         M-N      sf  125,0005 1941 

M-N       2,050,0005 1941 

improvements.    Riverside   Park. 
3g         M-N   sf  $215.1  115--1921&  1940 

3g  M-X        sf75,0OOS 1911 

3g         M-Xr        Sf  18t600g     ..1942-1952 
3J^g    MX  100.0005 1954 


PARKWAYS 

Completion  Riverside  Pk.  &  Drive. 
3g         M-N        sf$l,500S 1940 

Public  Parks,   I45th-I55th  Streets. 
3y2g    M-N    $1,305,0005 1929 

Improvements  Crotona   Park. 
3g         M-N     sf$30,0O0S 1928 

Park,   54th   Street 

3g         M-N        sf  $7,1625 1929 

3Hg    M-N      1,250,0005 1941 

New    Park,   23d-24th    Wards. 
2J^g    M-N     sf  $25,5005    -.1909-1929 

Park — Worth  and  Baxter  Streets. 
3g         M-N  sf  $185,6055 1942 

Prospect   Park — Improvement. 
3g        M-N     sf  $10,0005 1942 

Improvement  Wm. H.Seward  Park. 

3g         M-N     sf  $30,0005 1942 

3g        M-N     sf  100,0005 1952 

3g         MX  sf6,300S 1953 

Park — 76th   St.  and  East  River. 

3g         M-N     sf$ll,5415 1942 

:".'■"     M-N  350,0005 1953 

Bronx    Park   Zoological    Garden. 

\Z}4g    M-N        $100,0005- 1940 

sf  75,0005 1941 

sf  125,0005 1942 

sf  25.0005 1951 

sf  125,0005 1952 

sf  63,0005 1929 

150. 0005    -.1952-1953 
100,0005 1954 

Skate    and  Golf    House,  Van   Cort- 
landt    Park. 
3g         M-N     sf$20,000S 1940 

Silver   Lake   Park,    Richmond. 

3g         M-X'     sf  $85,0005 1940 

3g        M-N  30,0005 1940 

Entrance  Central   Park,  66th   St. 
3g         MAX         sf  $8,200 1940 

Botanical    Garden,    Bronx    Park. 

3g         M-N  sf  $12O,0OOS 1941 

3g         M-N        sf  60,0005 1912 

3g         M-X        sf2O.O0O5 1952 

Improvement  of  Central    Park. 
3g         M-N         sf$7,8835 1941 

Improvement  Parks,  Borough  Rich 

3g         M-N        sf  $5,0005 1911 

3g        M   X       sf  31  ,5005 1942 

3g  M-N  sf  5.0965        .1952-1953 

Public   Park,   27th   Street. 
3g        M-N       sf  $1,2485 1921 


1954 

3g 

M-N 

1953 

3g 

M-N 

3g 

M-N 

1923 

3g 

M-N 

1941 

3g 

M-N 

3HK 

M-N 

1928 

3i^g 

M-N 

SCHOOLS  AND   COLLEGES. 


School-Houses. Si  tes  and  Buildings. 

M   X    $1  .820,7855  Nov       1    1928 

M  X  300,0005 1910 

MX  sfl  ,17  1.0551)  Nov      1    1928 
\l   N      l  ,800,0005   .      ....1942 

\l    V        4,700,0005  1952    1953 

M    v      sf  950,0005     -.1952-195.". 

5  ,'',00.0005 

sf  900,0005 
M  \  sfl  ,500,0005 
M    \       2,200,0005 


3'<g 
3g 

3g 

3'L,g 


M    V 
\1    \ 


.1954 

--1952    1953 

1952 

,95:; 


M-X      5,600,0005   -  1954 


ug  is  of  Ma  oh.  and    Bronx. 


\i    \  sf  2 ,383,1  105        1909   1929 

r   M-N      1  .700,0005 __  1929 

\1   \      1  ,900. 5 1940 

r   M-N      1  ,000,0005 .19  1! 

M-N  sfl  .000,,,  ion 

Borough  of  Brooklyn. 

3g        M-X     sf  $85,6155 1 

3g         M-N  sf  7.3855 19  lo 

3g  M-N      sf  300.00OS    .  19  11 

M-N      1  ,800, 
M   V      2,190,0005   - 
MX  900,0005   -  1941 


Borough  of  Qneens. 
3g         M-X     sf  8  I  7,6505    ..1909-1 

Sg        M  X       sf  19,3505 I 

3g    M  X   sf  1OO.0O05 .1941 

M-N  .19  11 

M-N  1929 

\I   N  150,0005  1940 

Borough  of  Richmond. 
3g         M-N     sf  550.0005  ..  1909&1940 

100,0005  _---.-.  1 
3g        \l   \  150.1  1  1941 

High-Schools   and    Sites. 
3g        M-N  sf  5273,271  19 10 

.      .  . 
M    \  800,0005  -        -    -  1941 

M    X 

6375  1941-1953 

BorouH'  Of  lllrhmond. 
3g         M-N   sf  5100,0005   -         -  -    1941 
Sg         M-N        sf  7  1953 

Site  College  of  Citv  of  New  York. 
3g        M-N  sf  51  52,0315 
College  Ci  iv  "i  v. ■■• 

3e        M-N  sf  1  S 1952 

M-N  100,0005 1951 


52 
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DOCKS  AND   FERRIES. 


Docks  and  Ferries,  ecc. 


3g 
3g 
3g 
3? 
3? 
3  Kg 


3g 
3  Kg 

s  He 
3  He 


axe 

3«g 
3Kg 
3Kg 

3HS 


M-N 

M-.V 
M-N 

M-N 
M-N 

M-N 


M-N  sf  $3  ,075,2948 1928 

M-.V  sf  1,374,706$ 1940 

M-N     sf800,0005 1941 

M-N      sf850.0005 1942 

M-N  sfl.000,0005 ..1952 

M-N      2,500,0005 1940 

RAPID   TRANSIT. 

Rapid  Transit  RR.  ig     M-N$12,000,000S 

3Kg    M-N    $6,500,0005    ..1948-1950  :  3  HS 

M-N      1,500,0005 1950 

M-N      4,000.0005 ..1949    3Hg 

M-V      8,500,0005 .1! 

M-Nsf. 1,166,0505    -.1952-1953 
STREETS  AND 
Awards  for  Change  of   Grade. 

3g         M-N  sf  $115,4805 1928 

3g         M-.V     sf  217,7205 1941 

3"K?    M-N  250.0005 1940 

sf  187,5008 1942 

si  .,  ',  §_.1952&  1953 

,1 § 1954 

sf  9,4995 1954 

sf  165,000$ 1953 


$650,0005 1941 

1,5(10.0005 1942 

5.500,0005  -.1952-1953 
4,600,0005  Nov  1  '28-'29 

1,000,0005 1953 

3,150,0005 1954 


..1852-1953 

3,000,0005 .-1953 

4,700,0005 1954 

4,750,0005  NOV       1   1954 

Sf     250,0005 1955 

500,0005 1936 

DRIVEWAYS. 
Street  and   Park  Openings 


M-.V 
M-N 
M  \ 
M-.V 
MX 


BOROUGHS   OF   MANHATTAN    AND    THE    BRONX 
DEBT  OF   OLD   CITY   OF   NEW   Y'ORK. 

In  the  following  statement  loans  wholly  in  the  sinking  fund  are  dis- 
tinguished by  sf  prefixed  to  the  amount  outstanding.  Loans  exempt 
from  taxation  have  a  section  mark  (5)  added  to  the  title  of  the  loan. 

Pre- 


a.  Secured  by  Sinking  Fund 
ferred — 

CrotoB  Reservoir  Bonds. 
6  Q-F  $20,000    Aug      1  1907 


3f» 

3g 
3  Kg 
3g 
3? 
3? 


M-N 
M-.V 
M-N 
M-.V 
M-.V 
M-.V 


sf  31,6725   .  -.1953 

Paving  Jerome   Avenue. 
3Kg    M-N  $60,000S--Nov  1  1928 

3g         M-N        sf  12.0005-.Nov  1  1928 

Repaving  Streets. 
3  Kg    M-.V        $550,0005  Nov  1  '28-'29 
3g        M-N     sf  366,5005  Novl'28&'41 
3  Kg    M-N      2,450,0005  Nov      11940 

3  Kg    M-N      2,000,0005 1941 

3  ^g    M-N      2,000,0005 1942 

3Kg    M-N      1,500,0005 1952 

3  Kg    M-.V  750,0005 1953 

3«g    M-N      3,150.0005 1954 

3g         M-.V     sf  635.0005    -.1952-1953 

Bedford  Ave.  Improvement,  Bklyn 
3g        M-N     sf  $21 ,0005 1953" 

Acquiring  Land,  William  Street. 
3g         M-N        sf  $1,8005 -.1953 


3g 

3g 
3g 
3g 
3g 
3g 

3'AS 
|3Kg 
\3ViS 


M-\'sf$2,771,1685--1914&  1929 

M-.V  sf2, 598,2115 1940 

M-N     sf  538,7005 1941 

M-N  sf4,009,4595 1942 

M-N  sf3,275,532S--1952&  1953 

M-.V  sf2,900,000S   195  I 

M-N      2,961, 233S--1929&  1941 
M-N      2,000,0005--    1952-1953 

M-N      1,010,0005 1953 

M-N  600,0005 1954 


Public  Driveway,  Harlem  River. 


3Kg    M-N        $300,0005 1940 

Riverside   Drive   Extension. 
3Kg    M-N       $600,000S--1928&  1929 

3g        M-N  150,0005 1941 

3g         M-N        sf2O,000S 1941 

3g         M-N        sf  50,0005 1942 

3Kg    M-N  750,0005 1954 

3g         M-N        sf  54,7035    -.1952-1953 
3Kg    M-N  50,0005 1953 

Improvement    Atlantic    Avenue. 

3g         M-N  sf  $250,0005 1942 

3g        M-N     sf  750,0005    -.1952-1953 
3Kg    M-N  250,0005    -.1953-1954 

Paving  Grand  Street,  Brooklyn. 
3g        M-N     sf$10,200S 1940 

Widening   Broadway,   59th   Street. 
3g        M-N     sf  $45,000§    ..1941-1942 

WATER. 


Additional   Water   Supply. 

.1911-1920 
.1921-1922 


3g  M-N  sf  $283,0005 
3g  M-N  sf  545,0005 
3g  M-N  sf  1,742,5025 
3g  M-N  sf  327,4985 
3g  M-N  sf  497,5005 
3  Kg  M-N  250,0005 
3  Kg  M-N  250,0005 
3  Kg  M-N  650,0005 
3  Kg  M-N  1,500,0005 
3  Kg  M-N  6,750,0005 
3g  M-N  sf  143,5005 
3g  M-N  sf  125,0005 
4g  M-N  2,000,0005 
4g         M-N  500,0005 

New  Aqueduct. 
3  Kg  A-O  $2,000,0005 
3  Kg  A-O  6,200,0005 
3  Kg  A-O  1,500,0005 
3g  A-O  sfl  ,440 ,0005 
3g  A-O  sfl  ,700 ,0005 
3  Kg    A-O       1,350,0005 


Nov 


.1952 
.1953 
.1953 
.1919 
.1952 
.1953 
.1954 
1954 
.1954 
.1955 
.1955 
.1956 


Oct  1  1917 
. .1918-1922 

1952 

.-1912-1922 

1952-1953-54 
-.1953-1954 


Water  Mains,  Brooklyn. 

3g         A-O      sf$38,500S 1953 

Sanitary  Protection  of  Water. 

3Kg    M-N       $700,0005  Nov  1  ,17-'19 
3g        M-N     sf  400,0005  Nov  1  '09-'19 

3Kg    M-N         500,0005 1920 

3g         M-N     sf  500,0005 1921 

3g        M-N     sf  200,0005 1952 

Provide  for  Water  Supply. 

3g         M-N     sf$10,000S 1954 

3g         M-N       sf540,1005 1925 

Laying   Water   Mains. 
3Kg    M-N       $300,000SNov      11917 
3g        M-N       sf  50,0005  Nov      11917 

Laying  Water  Mains,  Brooklyn. 
3g        M-N  sf  $301,5005'18-'20-'52-53 

3g         M-N  850,0005 1920 

3Kg    M-N  150,0005 1920 

Long    Island    Water    Plant. 
3Kg    M-N       $570,0005  Nov      11918 

Water  Mains  and  Pumping. 

3g        M-N|sf  $106,3435 1918 

3Kg    M-N     .     350,0005 1920 


MISCELLANEOUS. 


LOANS—  When  Due. 

Department  Street  Cleaning. 

3g        M-N  sf  $100,0005  -- 1929 

3Kg    M-N  300,0005   -- 1929 

3g    M-N   sf  62,6685 -.1940 

3g    M-N  sf  251,4315 1942 

3g         M-N     sf  464,4745    -.1952-1953 

3Kg    M-N  200,0005 1954 

3Hg    M-N  100,0008 1953 

Fire  Department. 

3Kg    M-N       $300,0005 1929 

3Kg    M-N         241,0005 1941 

3g        M-N     sf  800,0005 1941 

3g         M-N      sf  173,5005    -.1953-1954 

3Ke    M-.V  50,0005 1953 

3Kg    M-N  250.0005 1954 

Police  Department. 

3g         M-N  sf  $136,3905 1940 

3g         M-.V  375,0005  - 1941 

3Kg    MV  200,0005 1954 

Improvement   Wallabout   Basin. 
3g        M-N  sf  $100,0005 1929 

Public  Bath,   Rivingston  Street. 
3Kg    MV  $50,0005  Nov      11928 

3g         M-N       sf  20,0005  Nov      11928 

Public    Baths,   City   of    New    York. 

3g         M-N  sf  $150,0005--- 1942 

3  Kg  M-N    250,0005 1952 

3  Kg  M-N     350,0005 1954 

3  Kg  M-N    100,0005 1953 

3g    M-N  sf  122,0005  -.1952-1953 

Monument  to  General  Fowler. 
3g         M-N       sf  $1,5508  - 1952 

Kcdemp.  Assess' t  Bonds,  Park  Av. 
3Kg  M-.V  $458,0008  NOV  1  1929 
3k         M-N     sf  210,8011  NOV      11929 

Assessment  on   City    Property. 
3'Ai!    M-N    $1.000,0008 1954 

■soldiers'    Memorial    Arch. 
3g        M-N       sf  $7,0005.. 1929&  1940 
3  Kg    M-.V  243.0005     -- 

Department   of    Health. 
3g         U     ■      -i  $28,000$-. 19414  1942 
3g         \1     .         sf44,287! 

Construi  Hon  ol  Sewers,  Brooklyn. 

3g  M-N        sf  $1  ,0005 

3Kg    M-N  1,0001 

3g        M   V       sf  32,0008 -  1953 

3Kg    M  100.0001 

Alain    Relief   Sewer. 
S  KB     M-N        1167,000  1942 

Heatlna  Plant.  Museum  Nat.  Hist. 
3g        M  V     si  $73,000$      .1952 
3Kg    M-N  100,000$ 


LOANS —  When  Due. 

Carnegie   Library   Sites. 

3g         M-N  sf  $250,0005 1942 

3g         M-N     sf  375,6545    -.1952-1953 

3Kg    M-N  90,0005 1953 

3Kg    M-N  250,0005 1954 

Land    Awards. 

3g    M-N   sf  $5,0005 1942 

3g    M-N    sf  1,0005 1952 

3g    M-N    sf4,0005-. 1953 

Improvement  Toilet   Facilities. 
3g        M-N       sf$3,0005 1952 

Comfort  Station,   Brooklyn. 
3g         M-N     sf  $85,0005    ..1952-1953 
3g         M-N        sf43,000S 1953 

Public  Comfort  Station,  Manhatt'n 
3g         M-N     sf  $26,0005    -.1952-1953 

3Kg    M-.V  50,0005 1953 

3Ae    M-N  100,0005 1954 

Public   Bath,   Brooklyn. 
3Kg    M-N        $100,0005 1953 

Spuyten   Duyvil  &   Pt.  Morris   RR. 
3g         M-N  sf  $551,0255 1953 

Flre-Alarm   Telegraph,    Richmond. 
3g        M-N       sf  $2,0005 -.1953 

Maps  2d,  3d  &  4th  Wards,  Queens. 
3g        M-N     sf  $42,5005 1953 

Maps  2d  &  5th  Wards,  Richmond. 
3g        M-N     sf$20,0005 1953 

Fire-Boat  Seth  Low,  Repairs. 
3g         M-N     sf$22,5005 1953 

Construction   New  Fire-Boat. 
3g        M-N       sf$8,500S 1953 

Topographical  Bureau,   Bronx. 
3g         M-N        sf  $2,0005    ..1953-1954 

Rebuilding  Retaining   Wall,   Edge- 
comb    Avenue. 
3k         M-N        sf$5,0005 1953 

Webster  Avenue  Relief  Sewer. 
3g        M-  N       sf  $2 ,500     ..1953 

Improving  and  Equipping  Brown- 
Stone  Building,  City   Hall   Park. 
3g         M-N        sf  $1,0008- 1953 

Various  Municipal   Purposes. 

\i   \$:s  1,500,000$  NOV      1   1954 

3g        M-N     sf  186,734$ 1926 

M-N       sf  13,5005 1924 

3g         M-N     if  104,284$ 1925 

i    V  sf 2 ,070,699$  -    -  1954 

3g  \1    N  sfl, 579, 7055 1955 

4g        M-N    30,000,0008 1955 

3g         \i   V      »f  186 ,735$     ....       L928 

4g         \i     I     in.: ,000$  .....      1988 

4g        M   N       1,(1011.0008 1958 


Assessment   Bonds. 
3g         M  1912 

3  Kg 

3  10,0008   .    -  1908 

3Kg    MV     8,000,000$  loll 

3g 

Port    Washington    Road. 

,238$ 


b.  Secured  by  Sinking  Fund 
ondLlen) ,  Act  of  June  3  1878 — 

Consolidated  Stock. 
5g        M-N      6,900,000    Nov      1 
(Subject  to  call  after  Nov  1  1 

Consolidated  Stock. 
4  M-N      2,800,000$  Nov      1 


c.  Secured  by  Special  Sinking  Fund , 
Derived  by  Annual  Taxation,  Act^of 
June  3  1878 —  -     • 

Additional  Water  Stock. 
3  A-O        $100,0005  --Oct  1H933 

(Subject  to  call  after  Oct  1  1913.) 

3K      A-O  300.0005  --Oct  1|1933 

(Sec-    (Subject  to  call  alter  Oct.   1    1913.) 

3  A-O         sf45.000S  .-Oct  1  1933 

(Subject  to  call  alter  Oct.   1    1913.) 

Armory  Bonds. 


ENT  BONDS. 

Streets  20th  Ward,   Brooklyn. 
3g        M-.V     »f$50, |  .    

Imp.  I '.,ls..  I ;  til  lord    \\e.,  I.klyn. 
3g         M-N        $182,735$ 1920 

Redemption  Impr.  r.onds. 

S20,171$on  or  all  . 

Street   &    Park  Openings. 


3g        M-N  if  1132,256$ .1908    ■  -  i   N    if$971 .000$    ..1915-1916 

GENERAL  FUND    BONDS. 

Issued  under  the  provli amended 

l03o  ■>'  1908, 

General  Fund  Bond 

000$ 


1928 
908.) 

1910 


3 

3 

2H 

3 

3 

3 

3g 

3ff 


M-N      sfl42,632  Nov 

M-N         250,000  Nov 

M-N      sf213,500  Nov 

M-NJi      442,000$  Nov 

M-N      sf884,116  Nov 

M-N      sf 249 ,450  Nov 

M-Nfc     170,500  Nov 


1  1907 


1907 
1  1907 
1  1909 
1  1910 
1  1911 
1  1914 


M-N   sfl00,000. ..Nov  1  1914 


CONSOLIDATED  STOCK. 


N. 


Y.  Bridge  Bonds. 
M-N      sf330,000     Nov     1  1922 

M-N      sf  41 6, 666     1928 

Y.  Bridge  Bonds  Series  "4." 

M-N      sflOO.OOO     1923 

M-N      sfl  20 ,000     1925 

M-N         sf30,000     1926 

Metropolitan  Museum  of  Art. 

M-N      sf727,000     1913  1 

M-N       sfl20,000     1913 

M-N        sf90,000    Nov      11912; 

sf40,000     1907, 

200,000     1916 

Amer.  Mus.  of  Nat.  History. 
M-N      sf595,000    Nov 
sf  205 ,000 
sf474,103 
475,000 
sf50,000 
250,000 
temp'y  Bridge  Over  Bronx  Riv 

3  M-N  sf5,000     1919 

Bridge  Over  Bronx  River. 

3  M-N        sfl5,000     1920 

Brdg.  Ov.  Bronx  Riv.  at  177th  St. 

3  M-N        sf30,000     1919 

Harlem  Riv.  Brdg.,  "Wash'ton." 

M  N       sf 350, 000 

900,000 

sf800,000 

350,000 

sf385,100 

sfl  6, 650 

sfl  78 ,300 


3 
4 

N. 
3 
3 
3 


3 

3 

3 
3Kg 


3 

2K 
3 

3g 
3 

3Kg 


Repaving. 

3  M-N       sfl05, 0005  Nov 

2}4      M-N      sf895,000    Nov 
3  M-N  sfl  ,000 ,000$  Nov 

M-N  sfl  ,000 ,000    Nov 
M-N  sfl  ,500 ,000    Nov 


M-N 

M-N 


M-N 
M-N 
M-N 
M-N 

M-N 


3 

3 

3 

3 

3 

3g 

3«g 

3HS 


M-N 
M-N 
M-N 

M-N 
M-N 

M-N 


1909 
1909 
1910 
1911 
1913 
1913 
1916 


500,0005  Nov 

500,000    Nov 
sf525,000 1910-1920 

700,000     1920 

1,075,000 1916-1917 


Nov 
Nov 
Nov 
Nov 
Nov 


1  1913 
1  1913 
1  1920 
1  1920 
1  1925 
1   1917 


3 
3 

3 

3 

2K 

3 

3 

2K 

3 

3 

3 

3 

3 


3 
3 
3 
3g 

3 

3 

3 

3Kg 

3 

3Kg 

3 


M-N 

M-N 
M-N 
M-N 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 

M-N 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


1  1907 
1  1907 
1  1908 
1908 
1909 
1  1910 
1   1910 


Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 

sf!4,500     ..1910 

sfl7,175     1913 

sf89,508     1911 

sf60,078     1912 

sf45,590     1914 

sf39,325     1915 

Harlem  River  "Ship  Canal." 
Ship  Canal. 

sf315,000     1914 

sf45,069     1915 

sf36,573     1919 

80,000     1920 

Third  Avenue. 
sflOO.OOO    Nov     1  1914 
sf85,000    Nov      1   1915 

sf219,037 1916-1920 

1,050,000 1916-1920 

sf655,980     1920 

400,000     1918 

sf9,499     1953 

155th  Street. 
M-N  sfl, 140,000    Nov      11916 

M-N  sf5,000     1917 

M-N         100,000     1920 

First  Avenue. 

M-N      sfl80,000     1920 

Brg.  Over  Har.  Riv.  East  of  B' way. 

M-N        sf45,000     1919 

Br'k  Ave.  Brg.,  N.  Y.  &  H.  RR. 

M-N        sfSO.OOO     1921 

Brg.  Over  Har.  RR.,  153d  St. 

M-N         sf50,000     1919 

Grand  and  Walton  Ave.  Bridge. 

M-N        sfl5,000     1922 

Gansevoort  Market. 

M-N       sfl20,000 1907 

M-N      sf330,000     1908 

M-N        sf53,715     1909 

Mornings! de  Park. 

M-N       sf331,000    Nov      1   1907 
2H      M-N      sfl  10,000    Nov      1  1907 
Central  Park. 

3  M-N      sfl63,000     1907 

2K       M-N         sf45,000     1907 

City  Improvement  Stock. 

3g         M-N  778.772     1915 

Castle  Garden  Imp.  Aquarium. 

3  M-N      8f230,000     1912 

3  M-N  70,000  ..1920 

East  River  Park. 

3  M-N  sf7.000 

2K      M-N  if  8, 500 

3  M-N       sf637.118 

Mount  Morris  Park. 

3  M    V         sf.'l  1,500     1007 

2K       M-N  sf5.000     1907 

Rutgers  Sli  p  Park. 
3  M-N         sf20,000    Nov      1  1911 

Riverside  Park. 

3  M-N      If  250, 000 1907-1  92 1 

3g  M-N  190.000      1914 

M-N        iflO.000  1914 

3  M-N  sfl  ,500    Nov      1    1912 

Riverside  Park  (Women's  Cottage) 

3  M   V  sf7,ooo     Nov      1    1912 

New  P'ks.  23d  &  24th  Wards. 
2K       M-N  sf4. 716, ion?  1929 

(Subject  i'>  '••in  after  1909.) 

2  K      M  V      5,087,000$  . .  .  1929 

(.Subject  to  call  after  1909.) 
Parade  Ground,  Van  Cortland!  Pk. 

3  \1   V      sf287,500    \"\       i    1909 
2K      M-N        if  12, 800    Nov      1    1909 

Fifth  District  Police  Court. 

3  M-N  sf 75 ,00(1      1911 

1           M  V        if75,000  1912 

8  \i   N        if 39, 189     I 

Seventh  District  Police  Court. 
8  \1   V        if88,121  . .    .1916-1917 

3ff  \1     N  I99.IIIIO       


1,400,000    Nov      1   1918 

Mosholu  Parkway 
3  M-N  sf4,000    Nov      1  1912 

Public  Driveway. 
3  M-N  sfl  ,700,000    Nov      11918 

3g        M-N         800.000     1920 

3Kg    M-N         250,000     1916 

Awards,  Change  of  Grade. 
3           M-N       sf616,8G5...  .1907-1912 
3Kg    M-N  385,000 1910-1911 

New  Municipal  Building. 
3  M-N  sf8,300     1912 

Washington  Bridge  Park. 

3  M-N         sf36,779     1915 

3g        M-N         640,000 1920 

Gore  of  Land  135th  St. 
3  M-N      sfl83,509     1916 

Ward's  Island  Purchase. 
3  M-N      sfl47,359    Nov     1  1913 

13  M-N         672,409    Nov      1  1913 

Bridge  Approaches,  Macomb. 

3  M-N         sf69,388     1916 

3g        M-N         274,181     1920 


Nov 
Nov 

Nov 


l    1907 

1    1907 
1   1911 


Park  Impr't  (N.  Y.  City  &  Pelhaml 
3  M-N      sf690,000    Nov      1  1919 

3g        M-N         310,000    Nov      1  1920 

Corlears  Hook  Park. 

3  M-N        sf47,500     1912 

3K       M-N      1,370,421      1913 

3g         M-N  124,500     1914 

El'zone  Plant,  Riker's  Island. 
3  M-N        sf37,000     .1913 

Cathedral  Parkway. 
3           M-N           sf5,000    Nov      1  1912 
3g        M-N  195,000     1914 

Mulberry  Bend  Park. 

3g        M-N      1,584,371 1924 

3g        M-N  100,000     1920 

Crotona  Park,  Public  Building. 

3g        M-N  sf5,000     1914 

3g        M-N  60,000     1914 

3  M-N        sf65,lll     1920 

Fire  Department. 

3g        M-N  108,015 1914 

3  M-N      sfl50,000     1915 

3   .       M-N      sf600,000    Nov     1  1916 

Street  and  Park  Opening. 
3Kg    M-N      1,868,8675  Nov      11918 

Street  Cleaning  Department. 

3g        M-N      sfl30,115     1914 

3Kg    M-N  133,000 1912-1914 

3Kg    M-N  150,0005  Nov      11916 

College  of  New  York  City. 

3g        M-N  47,000 1914 

3Kg    M-N         204,250     1914 

3  M-N      sf350,0005Nov      11915 

High  School  Bonds. 
3  M-N  sfS.OOO     .1916 

New  Hall  of  Records 
3  M-N      sfl05,100     1923 

Bldgs.  for  Botanical  Museum. 
3  M-N      sfl25,000     1921 

Riverside  Park  &  Drive. 

3g         M-N  190.000     1914 

SJig    M-N  200,000     1912 

Repaving  3d  Ave.,  23d  Ward. 
3g         M-N  50,000     1920 

Repaving  Avenue  A. 

3  M-N         sf45,000     1912 

3g        M-N  100,000     1920 

Repaving  23d  &  24th  Wards. 

3  M-N       sf413,425 1920-1921 

3Kg    MN  185,000    . -.1017-1920 

Paving  Jerome  Avenue. 
3  M-N       sfl25.000     1922 

Constr.  &  impt.  of  Parkways. 

3g        M-N  sf700     1914 

3e         M-N  65,000     1914 

8  M-N       sflOO.OOO     1914 

Fire  Hydrant. 

8g         M-N  50.000 1025 

3Kg    M-N  50.000     1925 

3  M-N  25.000     1926 

Police  Department. 

3g         M   N  60,549     1925 

3Kg    M-N  100,000       1916 

3  \l   N         sfl 4. 000    Nov      1  1018 

3  ViZ    M    N  20.000    Nov      1   1918 

New   Tost  River  Bridge. 

3  U   V      11137,826     1020 

3  !  ig    M   N  100,000     1917 

3  Vie    M   V         300.000     1018 

Public  Pnrk  (St  John's) . 
3  MK    M   N  1,666     1916 

St.  John's  Park  Construction. 
3  M    N         if 38 ,000     1016 

Public  Park,  I  I  I  th  St. 
8  M  N        if 88, 600  1017  1918 

Public  Park.  12th  Ward. 
3  M   \         if 66, 808  .  1921 

State  Tnv  for  I  nsane. 

\1   V      1 ,200.000  .1916 

M    V  177. "'in  1111 


Nov.,  1900. 
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Boroughs    of     Manhattan     and     the     Bronx. 

CONSOLIDATED    STOCK.—  (Con.) 


LOANS—  When  Due. 

Fort  Washington  Park. 
3MS    M-N  867,310§  -Nov  1  1918 

Extension  Kings  Bridge  Road. 
3    A     M-N  sf2,000      1919 

Impt.    Park,    Parkways   &    Drives. 

3Ug    M-N  123,000     1917 

3^g    M-N  175,000     1918 

3j         M-N      sfl39,000..1918-'19-'21 
■  Redemption  of  Bonds. 

ay2g  m-n    7,000,000    1922 

Redemp.  Assessm't  Bds.,  ParkAv. 
3  If*     M-N      sf  100 ,000     1920 

Public  Park,  St.  Nicholas  Ave. 
3H     M-N        sf43,075    Nov    1     1911 

Croton  Water  Mains. 

3  M-N      sf250,000     1918 

Z\i      M-N         400,000    Nov      1  1918 

Public  Park,  1 1  th  Ward. 
3  M-N         sf23,709     1920 

Harlem  River  Bridge  (1 45th  St.). 

3  M-N  sf4,000 1918 

3  M-N        sf96,000     1919 

Pelham  Bay  Bridge. 
3  M-N        sf35,000 1916-1919 

Public  Park,  28th  St. 
3  M-N         sfl6.696     1921 

Public  Park,  Hester  St. 
3  M-N        sfl6,561 1920-1923 

Viaduct,  Riverside  Drive. 
3  M-N        sf65,000     1914 

Impr.  Spuyten  Duyvil  Parkway. 
3  M-N        sf55,000     1923 

Melrose  Avenue  Viaduct. 
3  M-N        sf25.000     1922 

Department  of  Correction. 

3  M-N        sf50.000     1921 

ZMS    M-N         250,000    Nov      1  1918 

Department  of  Charities. 

3  M-N      sf418,175     1921 

3  Hg    M-N         350,000    Nov      1  1918 

Ambulance  Station. 
3  M-N        sf50,000     1916 

Hosp.  Bldg.,  Oouverneur  Slip. 
3  M-N        sf65,000     1916 

Bldgs.  for  Pub.  Health  &  Comfort. 
3  M-N        sf25,000     1919 

Public  Bath,  Rivington  Street. 
3  M-N        sf30,000     1919 

Board  of  Health. 
3  M-N        sf38,027     1919 

Court  House,  Appellate  Div. 
Zl4g    M-N         389,431§Nov      11918 
3  M-N        sf64,593     1919 

Criminal  Court-House  Bonds. 
3  M-N      sf  80,000       1908 


Dock   Bonds. 

M-N    sf  225,000 
8f300,000 


M-N 

M-N 
M-N 
M-N 
M-N 


3H 
3 
3 
3 

2M 

zy2 

3 

3 

3 

3 

3 

3 

3 

3 

3 

AM 

3 

AMs 

3Kg 

3 

3g 

3Kg 


200,000 
sf520,000 
sfl91,000 
sf672,000 
M-N  sf  1,080,000 
M-N      sf820,000 
sfl75,000 
sf  270 ,000 
355,0008 
1,150,000§ 
1,500,0005 
sf500.000§ 
1,000,000 

sf50,000§ 
sf400,000§ 
1,050,000 
sf450,060 
1,250,000 
M-N  sf2,480,000 
M-N  20,000 

M-N  sfl,660.000 
M-N  865.000 
M-N  sf960,000 
1,125,000 
500,000 
sf30 ,000 
3,000,000§ 
1,750,000$ 
sf  250 ,000 
1,160,000 
2,000,000 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


3 
3 

3 

3 

AH 

3 

3g 

3g 

3 

3Kg 

3Kg 

ahs 

3 

AMS 
3 

3Hgr 

3g 

3g 


School-House  Bonds. 
M-N        sf25,023 
M-N     3,575,945 
M-N  sf9,500 

M-N  sfl  ,336,8725 


897,2055 
542,553 
754,560 
sf77,621 
809,013 
27,000 
806,502 
84,694 
1,925.141 
M-N  if2,542.784 
M-N      3,691,269 
42,000 
112,058 
sf959 
87,871 


M-N 

M-N 
M-N 
M-N 
M-N 

M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 

M-N 


1908 

Nov  1  1909 
Nov  1  1909 

1910 

.1911 

1911 

-1912 

1913 

1914 

Nov  1  1914 

Nov  1  1914 

Nov  1  1915 

-.1916-1918 

.1918 

1919 

1919 

1920 

.1920 

1921 

1921 

1922 

1922 

1923 

1923 

1924 

1924 

.1924 

1925 

Nov  1  1927 
Nov  1  1928 

1928 

1925 

-.1926-1927 

Nov  1  1908 
Nov  1  1908 

1908 

Nov  1  1911 
Nov  1  1911 
Nov  1  1912 
Nov  1  1913 

1914 

1914 

1914 

1911 

1914 

1915 

Nov  1  1916 
Nov  1  1916 
Nov  1  1914 

1916 

1914 

1914 


d. — Secured  by  Special   Sinking  Fund   Derived  from   Annual   Taxation 
Under  the  Provisions  of  the  Constitutional  Amendment  Adopted  Nov.  4  1884 — 


LOANS —  When  Due. 

Additional    Water   Stock. 

3  M-N         250,000       1912 

A-O  8,200,0005  Oct  1  1907 
A-O  sf4 ,350 ,0005  Oct  1  1907 
A-O       sf950.000§  Oct     1     1907 

M-N  sf4, 569 ,500       1912 

M-N         175,000       1912 

M-N      3,030,500       1915 

M-N      1,750,000       1916 

M-N  sf  1,383, 500  Nov  1  1912 
M-N  376,500        .1914 


3 

3 

3? 

3He 

3Hg 
3? 
3? 
3? 


LOANS 

Additional  Croton 
sf 


When  Due. 
Water  Stock. 


3  M-N    sf  250,000 

3g        M-N         200,000 

3  Kg    M-N         400,000 

Water    Main    Stock. 


3 

3g 


M-N 
M-N 


8f250.000 
250,000 


.1911 
.1914 
.1911 

.1912 
.1914 


M-N 


sfl5,000 1914' 


Payable  from  Taxation,  or  from  Sinking  Fund,  if  Approved  bv  Commis- 
sioners, Provided  Such  Payment  Shall  Not  in  Any  Way  Impair  the  Preferred 
Claims  thereon.      (Section  6,  Chapter  383,  Laws  of  1878)  — 

LOANS —                              When  Due.  I  Dock  Bonds. 

Assessment  Fund   Stock.                      5  M-N      sf460,800  1907 

6          M-N    sf$364,850    Nov    1     1910    5  M-N      sfl47,000  1908 

6           M-N         535,600    Nov    1     1910  1 5  M-N          169,200  1908 

Consol.   Stock — County. 
3.30?  J-J        8.699,000  .. .1917-1921 


e. — Payable  from  Assessments  or  from  the  Sinking  Fund,  If  the  Commis- 
sioners Thereof  Approve,  Provided  such  Payments  Shall  Not  in  Any   Way 


Impair  the  Preferred  Claims  Thereon. 
of  1878)  — 

LOANS—                               When  Due.   3 
Assessment  Bonds.  3 

3  M-N  sf  1.050 ,000 1903 


(See  Section  6,  Chapter  383,  Laws 


M-N  sf 

M-N  sf 


$75,000  On  or  aft.  '88 
85,536  do     95-'98' 


ANNEXED   TERRITORY   BONDS. 


Town  of  Morrisania — 

Central  Av.  construction 7 


$9 ,500 


J1907  to  19151 

1$  1,000   y'rlyj 

j    1916-1980    1 

1*1,000   y'rlyj 

1907-1910 

Annually*  /  1967  to  21471 

seml-an.      1$1 ,000  y'rly.  J  239,000 

except  In  the  years  1916  and  1917, 


Annually 

Semi- 
annually 
M  &  S 


64,000 
4,000 


Central  Av.  construction 7 

St.  Ann's  Av.  construction 7 

Town  of   West  Farms — 

Central  Av.  construction 7 

These  bonds  mature  $1,000  yearly, 
when  In  each  year  $1,500  mature;  in  1949  and  1975,  none;  In  1950.  $2,000: 
In  1959  and  2147,  each  $500.      Interest  on  about  one-half  the  bonds  is  paid 
annually,  on  the  remainder  semi-annually. 

J  1907  to  19091 

So.  Boulevard  construction 7  MAS      \$10,000  y'lyj    $28,500 

/  Highway  lmprovement$  117,000 

Village  of  Williamsbriage -ISewers -.-    175,000 

292,000 

/Improvement 205,000 

Town  of  Westchester ISchool   district 45,000 

250,000 

Village  of  Wakefield,  highway  Improvements 64,710 

Town  of  Eastchester,  school  district  bonds 9,611 


a,  b,  c,  d.  e. — These  letters  Indicate  on  which  sinking  fund  the  bonds 
are  a  lien,  as  more  fully  explained  below. 

PAR  VALUE  OF  BONDS. — The  denominations  of  the  bonds  and  stock 
of  the  city  of  New  York  are  not  fixed.  Certificates  are  Issued  for  any 
amount  In  even  hundreds,  with  $500  as  the  minimum. 

INTEREST— WHERE  PA YABLE.— Coupon  Interest  Is  payable  at 
Knickerbocker  Trust  Co.:  reglst.  Interest  at  office  of  City  Chamberlain. 

TOTAL  DEBT,  SINKING  FUND  &c— The  subjoined  statement 
shows  the  old  city's  debt,  &c: 

Oct.  1  '06.  Jan.  1  '06.  Jan.  1  '05. 

Total  funded  debt $163,718,774      $163,752,142      $172,244,195 

Sinking  fund,  Including  cash...    147,271,167        143.540.249        135,780,111 

Net  funded  debt $16,447,607        $20,211,893        $36,464,084 

The  annexed  table  shows  the  old  city's  net  funded  debt  (not  including 
revenue  bonds)  as  It  was  on  the  first  day  of  January  of  each  of  the  following 
years: 

1306 $20,211,893    1899 $126,185,281     1890 $98,663,072 

1905 36.464,084    1898 136,847,276    1885 93.648,100 

1904 57,730,126    1897 120,710,525    1881    106,066.240 

1903 80,987.312    1895 105,777.854    1876 116,773.721 

1002   91,796,965    1H94 101 .428.481  •  1871 73,373,552 

1901 102,802.888    1893 98,995,651    1866 35,973.597 

900 114  291.956    1892      97,550,936  11862    . 20,087,310 


Boroughs     of     Manhattan     and  ,  the     Bronx. 

SINKING  FUNDS. — The  total  sinking  fund  asset*  of  the  old  city  (Man- 
hattan and  the  Bronx)  on  Oct  1  1906  were  $147,1-71  ,167.  01  this  amount 
$18,074,007  was  held  In  a  special  sinking  fund  (sinking  fund  redemption 
No.  II.)  for  account  of  cert-  In  water  bonds  and  $129,197,160  (sinking  fund 
redemption  No.  I.)  was  b  .  for  certain  other  sinking  fund  issues.  The 
character  of  the  assets  of  tu^  two  sinking  funds  here  referred  to  is  evident 
from  the  following: 

Sinking  Fund       Sinking  Fund 
Redemption  I.      Redemption  II.  Total. 

City   bonds    (par  value) $128,979,297  $18,050,871  $147,030,168 

Cash 217,863  23.136  240,999 

Total $129,197,160  $18,074,007  $147,271,167 

The  totals  of  the  various  Issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  prefixed  In 
each  case  being  the  same  as  that  used  In  the  table  of  bonds  above  to  desig- 
nate the  issues  having  such  lien. 

a  Total  Issues  having  a  first  lien  on  sink,  fund  redemp.  No.  I $21,000 

b  Total  Issues  having  a  second  lieu  on  sink,  fund  redemp.  No.  I.     9,700,000 
c  Consolidated  stock,  &c,  having  a  lien  on  special  fund  derived 

from  taxation  and  from  sink,  fund  redemption  No.  I 103,485,868 

d  Total  Issues  payable  from  sinking  fund  redemption  No.  II 26,400,000 

e  Consolidated  stock  (new  parks)  payable  from  sinking  fund  re- 
demption No.  I,  In  accordance  with  act  of  authorization 9,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND.— 
The  Legislature  in  1903  passed  a  bill  providing  for  the  utilization  of  up- 
wards of  $8,000,000  annual  excess  revenues  pledged  to  the  sinking  fund. 
For  details  see  V.  76,  p,  610;  also  page  51  of  this  publication. 

ASSESSED  VALUATION. — The  old  city's  assessed  valuation  and  tax 
rate  have  been  as  follows.  In  1903  basis  of  assessment  was  changed,  ac- 
counting for  the  great  Increase  In  that  year. 

Personal  Total  Assessed  Rate  of  Tax 

Years.                     Real  Estate.              Estate.  Valuation.      per  $1,000. 

1906 $4,461,131,883       $465,213,407  $4,926,345,290       $14.7890 

1905 4,095,615,774        585,064,415  4,680,680,189         14.9051 

1904 3,937,883,888         523,235,608  4,461,119,496         15.1342 

1903 3,730,884,149         564,605,294  4,295,489,443         14.1367 

1902... 2,512,440,186        425,071,368  2,937,511,554        22.734 

1900 2,369,997,504         429,874,168  2,799,871,672         22.477 

1898 1,856,467,923         509,022,449  2,365,490,372         20.10 

1895. 1,646,028,655        370,919,007  2,016,947,662         19.10 

1890 1,398,290,007         298,688,383  1,696.978,390         19.70 

1885 1,268,443.137        202,673,866  1,371,117,003        24.00 

POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  State  Census  of  1905,  was  2,384,010;  in  1900  (U.  S. 
Census)  it  was  2,050,600;  in  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1.515,301.  On  the  basis  of  the 
present  territory,  population  then  was  1,529,301.  See  V.  71,  p.  408.  In 
1880  New  York  City's  population  was  1.206,299. 

BOROUQH    OF   BROOKLYN. 

DEBT  OF   BOROUGH   OF   BROOKLYN. 

Total  Debt.  Sinking  Fund.  Net  Debt. 

Jan   1   1898 $85,158,775  53  $6,734,055  69  $78,424,719  84 

Jan   1   1900 77,680,225  93  6,797,317  15  70,882.908  78 

Jan   1  1902 ..75,951,120  10  7,818,478  28  68,132,64182 

Jan   1  1904 70,889,458  00  9,048,119  00  61,841,339  00 

Jan   1   1905 ..69.001,750  10  11,058,214  48  57,943,535  62 

Jan   1   1906 ..66,718.682  10  11,793,214  48  54,925,467  62 

Oct    1   1906 64,644,614  10  12,051,889  81  52,592,724-20 

OLD  CITY  OF   BROOKLYN. 

The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  of  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be  or  be  Included  as  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  Constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  incur  indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  in  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 

DEBT  CITY  OF  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  CONSOL- 
IDATION. INCLUDING  ALSO  ANNEXED  TOWNS  AND  KINGS  CO. 

Oct.  1  1906. 

Payable  from  sinking  funds    (16,534,567  41 

water  revenue 11,223,249  76 

assessments 5.588,000  00 

"      taxation.. 31,298,796  93 


Total $64,644,614  10 

Less  sinking  fund — 

Investments $12,025,792  86 

Cash 26,096  95   12,051,889  81 


Net  debt ..$52,592,724  29 


LOANS —  When  Due. 

Arrearage. 

4           J-J       sf$150,000  July     1  1923 

3H       J-J             700,000  May      1   1924 

(Subject  to  call.) 

4           J-J            549,000  July     1  1924 

Bridge  Bonds 


J-J 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


1(1(1,000 

345,000 
100,000 
260,000 
400,000 
440,000 
400,000 
400,000 
351).  000 
300,000 
500 ,000 
250.000 
810.000 
319,000 
371.000 
400,000 
200.090 
257,000 
.-(00.000 
356,000 


New  York  Bridge. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


128,000 

101,000 

50,000 

100.000 

loo. ooo 

50.000 

500.000 


July 

July 

Julj 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Jan 

July 

July 

July 
July 
July 

July 
July 
July 
July 


($100,000  yearly.) 


l 

1 
i 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
1 
1 
1 
1 
1  'I 


7          J-J  91,000  July     1 

7           J-J  105,000  July     1 

7           J-J  104,000  July     1 

7           J-J  200,000  July      1 

7          J-J  181,000  Ju;y     1 

7           J-J  154.000  July     1 

7           J-J  65,000  Julv      1 

New  East  River  Bridge. 

3Hg    J-J  25,000  ..Jan  1 

3<^g    J-J  150.000  ..Jan  1 

AMz    J-J  332.000  ..Jan  1 

3Hg    FA  sf30.325  ..Janl 


1906 
1907 
1908 

1908 
1909 
1910 
1911 
1912 
1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1925 
1927 
1928 

1906 
11)07 
1908 
1909 
1910 
1911 
2-'16 

1917 
1918 
1919 

1920 

1921 
1922 
1924 

1935 
1936 
1937 

1837 


Bridge  Connecting  Counties  of 
Kings  &  Queens. 

3Kg    J-J  112,000     .    Jan  1   1936 

J-J  40.000     ..Jan  1   1922 

J-J  600,000    Jan  1  '26-',tl 

($100,000  yearly.) 

60,000    Men    12  1926 
J-J       f    300,000    Jan  1   '22-'25 
\sf  60,000 
\pproach- 


»M 
AM 

AMs 
3 


4 
3'A 


3H 
AMz 
3  :  i  g 


July  1  '25-27 
Jan   1   '23-'27 

July  1  '23-27 
..Jan  1  1928 
..Jan  1  1929 

..Jan  1  1926 
..Jan  1  1936 


J-J  275,000 

J-J        f     900,000 
Isf    82  ,000 

.r-.I  500,000 

J-J  100,000 

J-J  70.000 

County  Deficiency. 
3 Kg    J-J  sf48,000 

,  3Kg    J-J  700,000 

City  Hall  improvement  Bonds. 
3Kg    J-J  95,000    ..Jan  1   1920 

3'.g    J-J  sf.1,">,000     ...ianl   1920 

3J4g    J-J  25,000    ..Jan  1  1921 

Soldiers'  &   Sailors'  Monu't  Bds. 
3 H       J-J  $100,000  .July  10   1925 

Qravesend  I  mprovement  Bonds. 
3HK    J-J  300.000  July  10  '32-34 

,am     j-d        sfi.'t.oon   Dec  171925 

\AM       J-J  8,500    May   21   1925 

Int.  due  en  Oravesend  Bonds. 

3  Kg    J-J  21.242    ...Jan'l  1936 

Local  Improvement  Bonds. 

4  J-J  108,0005    .1920-1921 
3           ...        1,000,000    Feb  13  07-16 

($100,000    yearly. I 
Eighfh  Ward  Improvement. 
3  J-J  500,0005  July  1   '06-10 

3  J-J  50.000    July     1  1911 

School  Improvement. 
3  .1.1  40»,000$  Jan  21  '17-20 

;i  J-.J     '        42,900      Jan  1  '16-23 

if  758 .000 
Museum  Arts  &  Sciences. 
3  Kg    J-J  200.000    Jan  1  '25-'26 

J-J  92,000    ..Jan  1  1927 

J-J  sf25,O00     ...Ianl   1928 

Memorial  Monument  Ponds. 
3  Kg    J-J  40.000    Jan  1   '24-'27 

!3Kg    JJ  7,000    _.Ort  4  1917 
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Borough    of    Brool<l>n: — Old 

LOAN'S—  When  Due. 

Local  Improvement  Fund. 


J-J 
ZK      J-J 


3 
4 
4 

4 

3  A 
3Hg 
3g 
3«g 

:i ' ,  -•■ 

3  '  ,  g 


J-J 
J-J 
J-J 
J-J 


400, 
sf  500. 000 
200 
\  sfl  40 

sfT 

400, 

35 . 
sf  200, 000 

100, i 

_  10,000$ 
ion. 

30U,oiiil 

sf  270 ,000 

195,000 

37,000 


Jan  1  '16-"24 

..1918-1921 

..Jan  1  1921 
Jan  1  '20-'22 
Jan  1  '25-'28 
..Jan  1  1929 
Jan  1  '23-'24 
i  1930 
-.Jan  1 
. .Jan  1 
..Jan  1 
..Jan  1 
. . Jan  1 
. .Jan  1 


City  of  Brooklyn.— (Con.) 
Jamaica  Plank  Road  Bonds. 

>    J-J         sfl05,000    ..Jan  1  1917 
Site  and  Building  Bonds 

3  J-J         sf 265, 000  -  - 1914-*15-'16 

-1  J-J         1  ,209,000    Jan  1   '20-'23 

3yig    J-J  90, »     -  Jan  1   1924 

3    "        J-J  750. IS  -  1!J17     1.S--19 

3  J-J     /     sf30,000§      1917-'18-19 

\      720,0( 
3  J-J       I     130,000    July  1  '20-24 


1914 

19  1' 5 

1 9 1  6 

1917 

19  17 

1937 


■sf  3  70 ,000 
School  Bonds. 


4 

4? 

7 

7 

7 

7 

6 

3 


Park  Bonds. 
J-J 
J-J 

J-J 

J-J 

J-J 

J 

J 
J 


50,000    ..Jan  1 


J- 
J- 

.!- 


4 
3  A 

3H? 


sf  1(1 .000 19  17 

6,561,000    July     1  1915 
July     1 
...Jan  1 
.  .Jan  1 
July     1 


134,000 
500,000 
410,000 
1,092,000 
sf  301 ,000 
349,000 
100,000 
sf50,000 
sf40,000 


4 

4 

3  ! , 
3  ! , 
3A 

3y2 

3  > , 

1914  .3  '.,g  J-J 

"  3  '_>g  J-J 
3«g 
3Ag 
3 


J-J 

J-J 

J-J 
.1  .1 
J-J 
J-J 
J-J 


1916 
1917 
1918 
1924 


J-J 
J-J 
J-J 


Jan  1'12-'18 


Public  Library. 
3J^g    J-J  5,000 

Re-Indexing  Bonds. 
3 Jig  J-J  sf  136, 500 
3J^g    J-J         sf  134, 500 

Sewer  Bonds. 


Jan  1 

Jan 

July 


'09-'10 

1    1912 
1   1913 


3Y2g 

ay2s 
a" 

3'Ag 


J-J 
J-J 

j'-.f 

J-J 


loo  .000 
250,000 

10O, >s 

100,000! 

10,000 

gf200,000 

sfl8,000 

32,000 

250,000 

692,000 

sfl  00,000 

f     1O4.000S 

I  sfl  62 ,000$ 

250,000 

90,000 

sf24,500 

loo.ooo 

sf  1.000 


..Jan  1  1920 

Jan  1   '20-'22 

Jan  1   1918 

...Jan  1   1919 

.Jan  1  1923 
Jan  1  '23-'24 
..Jan  1  1925 

.Jan  1  1925 
Jan  1  '24-'20 
Jan  1  '35-'36 
..Jan  1  1936 

-.1917-1921 


Borough  of  Brooklyn — Old  City  of   Brooklyn. — (Con.) 
CERTIFICATES  OF   INDEBTEDNESS. 
LOAN'S —  When  Due.         Armor> — (14th   Regiment). 

Armory — (13th    Regiment).  4s  820,000 May  1  1907 

4s  $60,000 May  1   1907    -Is  60,000 May  1   1908 

4s  80,000 May  1   1909         County   Records 

l>  599,000 July  1  1907 

TOTAL  DEBT,  ETC. — The  subjoined  statement  shows  the  total  county 
debt  in  each  of  the  years  named. 

Oct.  1   '06.     Jan.  1  '06.     Jan.   1    '05.     Jan.   1    '03. 
Total  debt $9,122,000      $9,637,000      $10,548,000      $12,487,500 

BOROUGH    OF   QUEENS. 
Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of  Queens 


Sinking  Fund. 
$330, 000  00 
330,000  00 
.330,000  00 
330,000  00 
330,000  00 
330,000  00 
348,000  00 
243,000  00 


Net  Debt. 
$8,228,491  19 
8,437,217  52 
•12.528.450  87 
11,926,829  47 
11,482,787  98 
11,253.316  43 
11,040,061  55 
10,885,120  01 


1937 
1937 
1927 
1925 


Wallabout  Market. 


..Jan  1  1937 

--Jan  1  1926 
Jan  1  'll-'27 


3Hg 

3H 

3He 

3A 

3'A 

3Ag 

3Ag 

3 

3 

3 

sy2 

3 

3A 


j-j 
j-j 
j-j 
j-j 

FA 
F-A 
F-A 
F-A 


sf4O,000     ..Aug  6  1916 

250,000     ...Jan  1    1925 

75,000    ...Jan  1  1936 

100,000    ..Jan  1  1936 

40,000    Aug  1  '07-'10 

50,000§  Aug-  1  '10-'20 

35,000    Aug-  1  '11-'15 

Aug  1   '21  -'28 

July     1  1907 

July     1   1908 

July     1  1922 

1933 

July  1  '23-26 
-.1922-1927 


3> 

3y2g 

S'Ag 

ay2g 

3  ' ..  g 
3^g- 

3y2g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


sf25,000 

15.000 
25,000 
20,000 
sf70,000 
65,000 
190,000 


..Jan  1 
..Jan  1 

.-June 

Oct  29  1906 

..Jan  1  1925 
...Jan  1  1925 
Nov  10  1916 
--Oct  4  1917 
--Jan  1 
..Jan  1 
...Jan  1 


1925 
1926 
1926 


Leonard  St.  imp' t  con.  g.  stk. 


3y2g    J-J  sf70,000 

Water  Bonds. 


.Jan  1  1937 


4 

3y2 

3Ag 

3y2g 

4 
4 
3'A 

3y2g 
3y2 

3H 
3Y2g 
3g 
3g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


70,000 

sf  20,1 61 

sf90,000 

sfl  17,000 

sf  50 ,000 

400,000 

'     39.3.000 

\sf25o,ooo 

200.000 

50,000 

268,000 


...19.31-19.32 
..Jan  1  1925 
Jan  1  '36'37 

sfl  5, 000     1938 

650,000 1917-1926 

100,000     ..Jan  1   1916 

200,000    Jan  1  '15-'23 

45,000    ..Jan  1   1918 

sfl  50,000    Jan  1   '24-'25 

...Jan  1  1925 

...Jan  1  1927 

..Jan  1  1914 

- .Jan  1   1914 


87,000 
100,000 

,341.0(10 
97.(100 
97,000 

4  45,00(1 

100,0(10 

0(14,000 

sf  .30.000 

400,000 

500 ,000 


..Jan  1 
July  1 
. . Jan  1 
July  1 
July  1 
..Jan  1 
.  .Jan  1 
.-1910 


1909 
1909 
1910 
1910 
1912 
1907 
1909 
1914 


1911 
1912 


3  H       'J-J 

3  y2     j-j      i 
sy2g  j-j 

3Y2g    J-J 

3^g    J-J 

3'Ag   J-J 

3J^g    J-J 

3y2g    J-J 

3V2g    J-J 

3  Jig    J-J 

3  J-J 

3  J-J 

3  J-J 

3  J-J 

3V2g    J-J 

SINKING  FUND.— The  sinking  fund  is  invested  in  Brooklyn's  own 
bonds,  those  Issues  marked  with  "sf"  in  the  table  above  being  held  en- 
tirely by  this  fund. 

TAX  FREE. — Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  is  known  to  us  we  have  added  a  section  mark 
(§)  to  the  title  of  the  loan. 

INTEREST.— Interest  is  payable  by  the  city  of  New  York.  Regis- 
tered interest  at  the  office  of  the  Chamberlain  and  coupons  at  the  Nassau 
National  Bank,  Brooklyn. 

ASSESSED  VALUATION.— (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  in  1898. 

Assessed  Valuation. 


50,000 
100,000 
100,000 
Sf49,000 


-.Jan  1 
- _  Jan  1 

sf.30,000     1913 

05,855  -_.Mch  1916 
--Aug  6  1916 
-_Jan  1  1925 
May  21 
-  - Jan  1 
.-Jan  1 
- , Jan  1 
July  1 
. -Jan  1 
-_Jan  1 
-_Jan  1 
. .Jan  1 


sfl  0,000 

350,000 

16,500 

375,000 

350,000 

750,000 

sf500,000 

600,000 

sfl  25,000 

Sf420,000 

sfl  16,395 


Total  Debt. 

Jan.   1  1898 $8,558,491   19 

Jan.    1    1900 8,767,217  52 

Jan.  1  1901 ♦12,858,450  87 

Jan.  1  1903 12,256,829  47 

Jan.  1  1904... 11,812,787  98 

Jan.    1   1905 11,583,316  43 

Jan.    1   1906 11,388,261    55 

Oct.   1    1906 11,128,120  01 

"  New  York  City's  portion  of  the  old  debt  of  Queens  County  is  included 

for  the  first  time  at  this  date.     The  city  was  held  to  be  responsible  on  linal 
adjudication  for  $3,796,032   of  this  debt,   but   amount   Jan.    1    1901    had 

been  reduced  to  $3,772,346  39  and  this  Is  the  sum  included. 

■ Assessed     Valuation 

Real.  Personal.  Total.  Tax  Rate. 

1906 $159,446,205      $9,694,428      $169,140,633      $15.5484 

1905- 140,404,990        9,094,738        149,499,728         15.5523 

1904 131,379,225        7,477,425        138,856,650        15.7228 

1903 123,781,723      10,176,900         133,958,623        14.7508 

1902 108,859,704        9,026,134        117,885,838        23.187 

1901 107,179,620      10,826,810        118,006,430        23.5702 

1900 104,427,772        5,498,681         109,926,453        23.4216 

1899 103,752,600        6,314,032        110,066,632        32.7445 

POPULATION.— In  1905,  198,240  :  in  1900.  152,999. 
ment  estimate  July  1906    209  686. 

COUNTY  OF  QUEENS. 

The  debt  of  the  county  of  Queens  is  reported  under  the  county  s  own 
name  on  a  subsequent  page:  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,796,- 
032  11,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old  indebted- 
ness. The  old  debt  will  not  be  apportioned  but  the  city  of  New  York  will 
pay  all  obligations  as  they  mature,  looking  to  Nassau  County  for  reimburse- 
ment of  its  proportion  of  the  debt.  The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  1  1906  was  $4,633,000,  of  Which  $3,657,865  40  was 
chargeable  to  New  York  City. 

LONG  ISLAND  CITY. 
This  was  formerly  a  city  In  Queens  County. 


1917 
1937 
19.36 
1937 
1908 
1909 
1912 
1913 
1737 


Years —  Real.  Personal.  Total. 

1906     $1,072,007,172  $87,722,810  $1,159,729,982 

1905     940,982,302  90,911,963  1,0.31,894,265 

1904     901,994,957  88,573,775  990,568,732 

1902     670,533,508  85,577,102  756.110.610 

1900    651,398,500  4.3,9,37,440  695,335,940 

1890     430,911,794  21,846,807  452,758,601 

1880     223,620,197  11,215,794  234,8.35,991 


Rate  of  Tax 
per  $1  ,000. 
$15.3769 
15.6264 
15.7296 
23.535 
23.2113 
25.80 
26.90 


POPULATION. — In  1890  population  of  the  old  city  of  Brooklyn  was 
806,343;  In  1880  it  was  566,653.  In  1900  the  population  (U.  S.  Census) 
of  the  Borough  of  Brooklyn  was  1,166,582:  In  1905  (State  Census),  1,338,- 
686.      Department  of  Health  Estimate  for  July  1906,  1,404,569. 

GRAVESEND. 

Gravescnd  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LO  \NS —  When  Due.        Sewer   Bonds — (Continued.)  — 


Sewer  Bonds.  5s 

J-J     $66.000 1918-1927 


($0,600  yearly  on  Jan.  2.) 
3.65s        J-J      $20,000 1918-1927 

($2,000  yearly  on  Oct.  4.) 
3Hs         J-J     $8.3,000 1919-1928 

(Pai '      eai  Ij    on  July  2.) 

5s  J-J      $60,000 1921-19.30 

($6,000     earl;    on  July  2.) 

5S  J-J      $30,000  1922-1931 

($3.'i  on  July  2.) 

5s  J-J      870,000  .    -     _  1923-1932 

($7,-  i.i2.) 

II.  VTBUSH. 
Flatbush  was  annexed  to  the  city  of  Brooklyn  in   1894. 


J-.J  $280,000 1921-1930 

($28,000  yearly  on  July  2.) 

J  J      SIM  .000 1922-1933 

J  J        40,000 192.3-19 

($5,ooo   yearly  on  July  2.) 

Improvement   Bonds. 

J-J  $330,000 luly  1  1933 

J-J      127.000 Jan    1  1934 

•/  J     300 .000 July  1  1939 

J-J      40,000 July  l   1934 

BOND.  DEBT  Oct  1  '06$1 ,467,000 


5  s 
5s 


5  s 
5s 
5s 


LO  A    . 

Assessment    Bond*. 
3'AB         M-N  $: 
4s  \1     .     60,000 

Sewer   honds. 
3Hs        J  3       50,000 
3 'As         J-J       7 


Win  n  Due. 


.Nov  1 
-Nov  1 


07  09 


Sewer   Bonds — (Continued.)  — 

J  .1  $198,1 .July  15  '07-28 

3lAS  M-N     20,000. . .Nov  1   '06  09 

4s  \I    V      lo. ooo.  ..Nov  1  '06-09 

Is  M-N        I  ooo      .  Nov  1  '06  09 

BOND.  DEBT  Oct  1   1906  .$462,000 


15  '07 -1  1 
July  15  ' 

'      LOTS. 
New  Lot  to  the  city  of  Brooklyn  In  1894. 

rs—  When  due.       HoM).  i) i ; ui'  Oct  1  '06  $475,000 

4s  J  J     $  175,1 

Ni  BECHT. 

New  CJtrecl  o    Brooklyn  in  189  i. 

LOAN  Dli(  .  Newer    Bonds. 

Street  Improvement   Bonds.  .1    I        $1,186      Jan    15   '07-08 

5s  J  J  $  180,000       Jan    1  '07-54  I IEBT  Oc1  I  '01 

.1  J         2,900  ran    5  i  D07 

co  :ings. 

Kings  County  and  the  cH    ol  Brool  isolldated  on  Jan.  1  1896. 

(Sec    V.    62,   p.    49.) 


I!  nil  din  it    I  in  pro  vein  en  I. 
4s  $250,000      M 

($23  000 
County  Farm. 
4s  ...  $1  19,000 

i  i  19,000 

i  l  15,000 

4s  I  15,000 

4s  I  19,000  m 

4s  000 

I  19,000  Ma)    I    191.3 

100,000  l    1914 

Drl  vewa      ■""'    Park  ■  «y, 

4s  $2,750,01  0...I11'      I 


I    190 


Park  Fund  Loan. 

.si  ,900,000        Mi.    I  'o7    1  I 

160, 1 

Refunding    loan. 

...  $100,000  M  1  \    1    1907 

I00,( Maj    1   1908 

Maj    1   1009 
Maj    1   1910 

130, I  la      1  1918 

180,000  Maj    1   1915 

Street  Improv emeu ti. 

1  00. .Jll  ' 

($!(>". 

Is  $1 ,000      Jul}    I    ' 

($!■."  ■    Ml      ) 


Health  Depart- 


LOANS 

Newtown   (Funded 

7s  F-A  $64 ,000 ..Feb 

($16,000   yearly.) 

6s  F-A$112,500--Feb   1 

(Part  each  year.) 

4s  F-A  $16,000 Feb 

Water   Loan. 

3J^s 

3'As 

6s 


When  Due. 
Debt). 

1   '08-'ll 

'13-'19 

1  1920 


Refunding  Water  Loan. 

5s  M-S  $37,500--Sept  1   "18-'19 

($15,000  each  year.) 

5s  $37,500 1923-1925 

4s  M-S     45,000- .Sept  1  '20-'22 

Fire   Department  Bonds. 

4^s         $35,000 1924 

Oeneral  Improvement  Bonds. 

S  $50,000 Sept  1  1909 

S   190,000 Sept  1  1914 

S   535,500 1907-1923 

..     50,000. ..Dec    31   1907 
Street  Improvement  Bonds. 

4As        M-N  $100,000 May  1911 

4^S         M-N  130,500 Mch  1   1913 

Park  Award  Bonds. 

$78 ,000 1917 

Revenue  Bonds.* 

4s  M-N  $77,000 May  1  1910 

s.f.195,000 1907 

Recognized     BONDED 

DEBT  Oct.  1   1906 $2,410,500 


1   1920 

4^s 

M 

'15-'24 

4>As 

M 

'11-'14 

4^s 

M 

4J^S 

-- 

M-N  $21,500 May 

18,500--May  1 

A-O     47.000-.Oct    1 

(Part  each  year.) 

4}4s         19,000 Oct    7  1915 

Survey  and  Map  Bonds  (Refund'g) 
5s  J-J     $66,000..  July  1  '18-'25 

Engine-House  Bonds. 
5s  J-D    $16,000 Junell909 

Public  School  Bonds. 

4Hs         M-S$220,000 1908-1910 

4'As         M-S    122,000 1912 

Funded  Debt  Bonds. 
4'As         A-O$U2,000 1913 

Station-House  Bonds. 
5s  $15,000 1909 

(*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from  the 
outstanding  taxes  and  water  rents. 

PAR  VALUE.— Bonds  are  In  $1,000  and  $500  pieces. 

INTEREST  is  payable  by  the  city  of  New  York — registered  interest  at 
the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN   OF  FLUSHING. 


LOANS —  When  Due. 

Bridge  Bonds. 
5s  $3,000 1907-1909 

Causeway  Bonds. 
4s  $3  000 1906-1908 


Road  Bonds. 

4s     $32,500 1907-1999 

4s      29,000 1907-1921 

5s      12,000 1907-1918 


TOWN   OF  FLUSHING  SCHOOL  DISTRICTS. 

When  Due.        District  No.  5 — (Continued.) 

4s  M-S   $45,000.. Sept    1907-'29 

-.1907-1916    7s  A-O        1 ,000. -.Sept  30  1907 

4s  M-S   $10,000--Sept  30  '30-34 

District  No.  7. 
4s  $50,000 1917-1936 


LOANS— 

District  No.  2. 
5s  $11,000 

District   No.  4. 

5s  $2,000 1907-1910 

5s  2,500 1911-1915 


District  No.  5 

4s  F-A   $93,500..  1908-1925 

($5,000  annually  to  1924    inclusive 
and  $3,500  In  1925.) 


Is 


...     20,000 1937-1944 


VILLAGE  COLLEGE    POINT— TOWN   OF   FLUSHING. 


LOANS —  When  Due. 

Improvement  Bonds. 

3^S         $92.(100     1907-1926 

($4,600  annually.) 
4s  $33,000    ..Dec    '06-'  16. 


VILLAGE  OF   FLUSHING 
LOANS—  Wilt  ■!  Due. 

Assessment   Bonds. 

5s  &  6s $7,500...    Part  yearlj 

Funding  Bonds      1892-93-94. 

Is  $  1,500  1907  1915 

■is  A  ( )       6. Apr    i  '0*   '12 

Is  A-O     1.3,000  1907-1919 


VII. I.  \'.'i:   ol 

l.o  \NS— 

Water  Bonds 


I 

I  '  is 

l  !  is 


Water   Bonds. 
7s  J-J     $82,000. -July  1   '07-'13 

4s  J-J        22,000 1914-1915 

4s  J-J        11.000 July  1916 

4s  J-J        11,000 July  19  17 

4s  25,000 19.37 

BONDED  DEBT  Jan.  1  '06. $291  600 

—TOWN   OF    FLUSHING. 

Strccl   Improvement  Bonds. 
4s  M-N  J  12. 000 ..Nov    1    '07   '09 

4s  M   N     34,000      May    1   'lo  '18 

Is  A-O    120.000      Oct      1    '19-'48 

Water   Bonds. 

59  A-O   $2.3,000    1909 

5s  \  o     20.000 1914 

Is  ,1    I)       26.000  1907-1932 

WHITESTONE     TOWN   OF   FLUSHING. 

Sewer   Bonds. 

.    $1,458  1907 

Accrued  Indebtedness  Bonds. 
Is  $2,500  10O7  1911 

Improvement   Bonds. 

58  $50,000  1006    1921 

5a  50.000  _  191  I-1U20 


Win  n  Due. 


$30,000  

20.000  1912 

22.00O  1922 
7.500 

3,000  L913  'ops 

.3.000  1907  1912 

TOW  N  OF 


II  EMPSTEAD. 

Tin-  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed  i>v 
\,.u  YorkOItj  are  jiven  below.     The  rest  of  the  bonded  debt  of  the  old  town 
win  in-  (bund  under  i  in-  tow  n's  >>w  n  name  In  lis  proper  place  else*  hen-. 
LOANi  When  Due.    BONDED  DEBT  Oot.  1  '08. $127,000 

Rond    Bonds. 

.1   .1    $127,000  July    I    192.3 

The  an nt  of  the  outstanding  bonds  of  the  school  districts  contained  in 

the  town  ol   Hempstead  (excepl  those  below)  which  win  be  chargeable  to 
cftj   "i  \.-w  fork  has  not  \ i-i  been  judicially  determined. 


So  v.,  1900.] 


NEW  YORK-CITIES  AND  TOWNS. 


55 


LOANS- 


Borough   of  Queens. — {Concluded.) 
TOWN   OF   HEMPSTEAD   SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 
When  Due.         District   No.   27. 


District  No.   18. 

5s  $7,000 1913 

5s  5,000 1918 

5s  22,000 1917-1938 


5s  $17,000 1917-1933 

District   No.   23. 

5s  $6,0(10 1907-1912 

5s  73,000 1907-1979 

5s  65,000 1937-1949 

Additional  Statements"  at 


For  other  Hempstead  School  Districts  see 
the  end  of  New  York  State. 

VILLAGE    OF    ARVERNE-BY-THE-SEA — TOWN    OF    HEMPSTEAD 

LOANS —  When  Due. 

Drainage  Bonds.  1 

5s  $5,000 1915-1919 

5s  9.000 1920-1922 

Building  Bonds. 

5s  $8,000 1917-1924 

VILLAGE   OF   FAR  ROCKAWAY 

LOANS —  When  Due. 

Improvement  Bonds. 

5s  J-J     $61,000 Jan    1  1922 

5s  J-J        15,000 1907-1921 

5s  J-D         5,000 1907-1911 

4s  J-J       10,000-.  Jan    1    '07-'16 


VILLAGE  OF  ROCKAWAY  BEACH 
Street  Improvement  Bonds 

5s  $42,000 1907-1920] 

TOWN   OF  JAMAICA. 

LOANS —  When  Due.  j      Town-Hall 

Road  Bonds.  4s  

4s  ...$450,000 1926J 

VILLAGE   OF  JAMAICA 


Improvement  Bonds. 

5s  $40,000 1920-1927 

5s  60,000 1920-1923 

5s  4,000 1920-1923 

5s  40,000 1920-1923 

-TOWN  OF   HEMPSTEAD. 

Improvement  Bonds — (Continued) . 

4s  $11,000 1907-1917 

4s  15,000 June  11918 

Sewer  Bonds. 

5s  J-J     $75,000 Jan    1  1916 

5s  J-J       35,000 Jan    1  1917 

3Hs        J-J       38 .000- .Jan  1  1907-25 

TOWN  OF  HEMPSTEAD. 


Bonds. 

$38,000 1907-1926 


TOWN   OF  JAMAICA. 


When  Due. 


Street  Improvement  Bonds. 

--.  $400,000 1917-1936 


LOANS— 

Sewer  Bonds. 

-..$150,000 1917 

TOWN  OF  JAMAICA  SCHOOL  DISTRICTS 

LOANS —  When  Due. 

District  No.  I. 

4Hs         $50,000 1927-1976 

District  No.  2 
5s  $23,000 1907-1924 

District  No.  3. 
5s  $12,000 1906-1914 

District  No.  4. 

4s  $86,000 1907-1949 

5s  6,500 1907-1919 

District  No.  5. 
4s  $3,000 1906-1908 

District  No.  6. 

6s      $4,250 1906-1922 

5s      12,000 1917-1928 

5s      4,000 1930-1933 


District  No.  7. 

4s  $31,000 1907-1937 

4s  18,000 1907-1924 

4s  20,000 1910-1929 

5s  88,000 1910-1953 

5s  125,000 1950-1974 

District  No.  8. 

5s  $20,000 1909-1918 

4s  18,000  .-  1919  to  1927 

5s  W5.000 1930-1954 

District  No.   10. 

5s      $2,500 1906-1910 

5s      1,500 1911-1913 

5s      2,000 1925-1928 

5s      5,000 1914-1923 

District  No.  II. 

5s  $3,500 1907-1913 

VILLAGE   OF   RICHMOND   HILL — TOWN   OF  JAMAICA. 


LOANS—  When  Due. 

Street  and   Sidewalk  Bonds. 


4s 
4s 
4s 
4s 


$50,000 1926-1935 

..  70,000 1937-1950 

..  50,000 1916-1925 

..  150.000 1952-1981 

TOWN  OF  NEWTOWN 


Village   Hall   Bonds. 

4s  $10,000 1916-1925 

Fire  Bonds. 
4s  $5,000 1921-1925 


Refunding  Bonds. 


LOANS—  When  Due. 

Road  Bonds.  5s 

4^s        $20,000 1927:5s 

4^s         600,000 1927(4s 

Flushing   Ave.   Impt.  ;  4s 

4s  $47,000 1913-19171 

NEWTOWN   SCHOOL   DISTRICTS. 


.  $127,000 1907-1914 

35,000 1908 

-       88,000 1909-1912 

10,000 1907-1916 


LOANS—  When  Due. 

District  No.   I. 

$42,000 1907-1927 


4s 

I 

5s 
5s 
5s 

5  s 
5i 

5s 


District  No.  2. 


15,000 1913-1927 


..  $12,000 1907-1918 

12,000 1906-1918 

6,000 1919-1924 


District  No.  3. 

$5,850 1906-1914 

8,000 1910-1917 

District  No.  4. 

$8,000 1907-1926 


District  No.  5. 


5s 
4>is 


...  $2,000 
-----  4,000 
42,000 


...1907-1910 
...1910-1913 
.--1907-1927 


District   No.   7. 
5s  $1,600 1906-1913 

District  No.  9. 
5s  $15,000 1906-1920 

District  No.   10. 

5s  $22,500 1907-1921 

5s  35,000 1908-1927 

5s  19,500 1907-1926 

District  No.   1 1 . 

$9,000 1906-1914 

District  No.  12. 
5s  $8,000 1907-1922 

District  No.   13. 
5s  $8,000 1907-1912 

District  No.   14. 
5s  $7,000 1907-1920 


4Hs 
5s 


3,000 1907-1911 

..     35,000 1911-1928 


BOROUGH    OF    RICHAIOND. 

Aggregate  debt  of  the  civil  divisions  originally  contained  in  Richmond  Co. 


Jan.  1 
Jan.  l 
Jan.  1 
Jan.  1 
Jan.  l 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Oct.  1 


Total  Debt. 

1898 $3,358,449  or, 

1899 3,136,798  20 

1900 2,961,386  70  

1901 2,824,698  28 

1902 2,739,798  46  

1903 2,672,298  53  

1904 2,644,114  66 

1905 2.552,361  29  

1906 2,461,837  92  

1906  .  _   2,396,841  21 

-Assessed  Valuation 


Sinking  Fund. 


Net  Debt. 

$3,358,449  96 
3,136,798  20 
2,961,386  70 
2,824,698  28 
2,739,798  16 
2,672,298  53 
2,644,1  14  66 
2,552,361  29 
2.161  ,837  92 
2,396,841  21 


Real. 
.$45,901  ,985 

44,581  ,235 

190  I.     44.205.709 

1903 43,124,597 

38.814,18  1 

1900      42,723,924 

...     ...    40,204,692 

POPULATION.— In   1905, 


ment  estimate  July   1906,  74.173. 


Personal. 

$  1,676,295 

5,490, 810 

5.792,070 
6,031  .550 

6,725,535 
6,264,204 
3,838,890 
72,845;   in   1900, 


Total 

$50,578, 

50,072, 

49,997, 

4  9.156 

45,539 
48,988 

44,103 

67,021. 


280 
045 

779 
147 
716 
128 
582 
Health 


I 

15.9281 

14.9075 
23.3653 
22.2073 
24.2377 
Depart- 


COUNTY   OF   RICHMOND. 


LOAN'S—  When  Due. 

County   Bonds.  4>^s 

3'Ss         F-a   $lo,ooo Apr    1   1908    3  \4s 

A-O     50.000 Vug   1   1909    4s  g 

A-O     :,,s.iioo Uig   1   1910   4s  g 


Road  Bonds— (Con.) 


..Aug   1   1916 
..NOV    1    1017 


Funding  Bonds   1894. 

4s  g         J-D    $95,000 1914 

Road   Bonds. 

5  s  g 

,1',s 


F-AS15O.080.. 
M-X      45,1 

35.IMMI  g_  .   juni     1920 

100,000  g__.Aug 

J-D    ir,.s.(ioo    Tune  l 

J-D    202,000 June  1    i  922 

A-O   230,000 Oct     1 


4s  g 

4s  g 

4s  g 

J-D    $90  000 June  1   1919    TOTAL  DBBT  Oct  1   '06. $1  ,41  3,000 

F-A    loo.ooo         .Aug   1  1915 

CASTLETON   SCHOOL   DISTRICTS 


District    No.    1. 

5s  $10,000  .. 

District   No.   5. 
I      s         $3,375 1907-1916 


..1907 


LOANS—  When  Due. 

District   No.   I. 
6«  $35,000 1907-1913 

District   No.  3. 

■"'',  $18.000 1907-1922 

VILLAGE   OF  TOTTENVILLE — TOWN  OF  CASTLETON. 
LOANS—  When  Due.         Sewer  Bonds. 

Water  Bonds,  s  .$16,800 1906-1926 

3Hs         $24  000 1907-1926         Road  Bonds. 

3Ms         $10,000.      ..1906-1924 


Borough  of  Richmond — (Concluded.) 

TOWN   OF  MIDDLETOW  \. 

LOANS —  When  Due.         Road  Bonds. 

Refunding  Bonds.  5s  $130,000 1927 

4s  $20,000 1906-1925 

MIDDLETOWN   SCHOOL   DISTRICTS. 


When  Due. 


District   No.  2. 

5s  $80,000 1906-1944 


$150,000 


LOANS— 

District  No.   I . 

5s  $24,750 1907-1917 

TOWN   OF   NORTHFIELD. 
Road  Improvement  Bonds.  5s  1927 

NORTHFIELD   SCHOOL   DISTRICTS. 

LOANS—  When  Due.         District   No.  7. 

District   No.  3.  6s  $1,575 1907-1915 

4%s         $1,658 1907-1915         District   No.  8. 

District  No.  5.  5s  $3,850 1906-1916 

5s  $14,000 1906-1920 

District  No.  6. 


5s 


June  J$30.()00_. 
1      1,000.. 


.June  1  '07-21 
..June  1  1922 


TOWN  OF  SOUTHFIELD. 

LOANS —  t      When  Due.  \       Road   Bonds. 

Refunding  Bonds.  5s  $140.000 1927 

4s  $21,600 1906-1932|5s  115,000 1927 

SOUTHFIELD   SCHOOL   DISTRICTS. 


LOANS —  When  Due. 

District  No.  I. 
5s  $7,700 1906-1916 

District  No.  2. 

5s  $5,400 1907-1914 


District  No.  3. 

5s  $4,500 1907-1921 

District  No.  4. 
5s  $500 1906-1907 

District  No.  6. 
5s  $1,800 1907-1914 


TOWN   OF  WESTFIELD. 


LOANS— 

Road  Bonds. 


When  Due. 


4s 


$35,000 1920 


Road  Bonds — (Con.) 
5s  $80,000  .. 


1922 


LOANS— 

District  No.   I 


6s 

1 
6s 


District  No.  2 


$2,000 1907-1916 


WESTFIELD   SCHOOL   DISTRICTS. 

When  Due.         District  No.  5. 

6s  $6,500 1907-1919 

District  No.  6. 

5s  $5.000 1907-1914 

District  No.  7. 
4J^s         $1,000 1906-1907 

NIAGARA  FALLS.     O.  W.  Cutler,  Mayor;  W.  P.  Horne,Clk. 

This  city  is  in  Niagara  County.     Incorporated  March  17  1892.     All  bonds 
are  exempt  from  local  taxes. 


$833 1906-1907 


LOANS— 

When  Due. 

Se 

wer  Bonds. 

School  Bonds. 

4s 

J-J       $2,000r  . 

..-1907-1908 

4J4s 

A-O 

$4,000c 

1907-1909 

5s 

J-J         8,000r  . 

...1907-1910 

4s 

J-J 

20,000r 

1910-1913 

4s 

J-J       60,000r 

...1907-1912 

4s 

M-N 

3 ,000r 

1914 

4s 

J-J     130,000r 

1913 

4s 

A-O 

4,000r. 

..1915  &  1917 

4s 

J-J     200,000r 

1912-1914 

4s 

M-N 

10,000r 

1915-1918 

4s 

M-S   160,000r 

1914 

4s 

J-J 

32,500r 

1916-1922 

4s 

A-O        9,000r 

1917 

4s 

J-J 

24,000r 

1923-1927 

4s 

J-J         4 ,000r 

1921 

4s  g 

A-O 

25,000r_ 

Apr  '21-25 

4s 

M-N     15,000r. 

..May  1  1919 

4s  g 

J-J 

150,000r. 

...July '26-41 

4s 

J-J       68,000r. 

..July  1  1920 

4s 

A-O 

2,000r. 

..Oct     1   1921 

4s 

M-N  115,000r. 

..Nov   1  1921 

3J4sg 

M-N  Si 

.May  1  '42-44 

4s 

J-J         4.000r. 

..Jan     1  1922 

1    5,000r. 

..May  1  1945 

4s 

J-J       27,000r_ 

..Nov   1  1922 

4s  '06  g 

A-O  J 

.Apr  1    '29-34 

4s 

A-O      14,500r. 

..Oct     1  1923 

1    9,419r_ 

..Apr    1  1935 

4s  g 

'04  J-J     J    7,000r. 
I15,000r- 

-.July  1  1921 

Miscellaneous    Bond 

s. 

.July  1  '22-24 

4s 

J-J 

$9,000r 

1914 

4s  g 

'04  J-J       10,000r. 

.July  1  '23-24 

3MS 

J-J 

9,000r 

_  1915 

4sg'06     J-J        56,000r_ 

.July     1    1926 

4s  g  '04  J-l 

JlO.OOOr. 

June  1    '22-23 

4s 

J-J         4,000    . 

1924 

1    7,000r_ 

..June  1  1924 

Certificates  of   Indebtedness. 

4s 

J-J 

30,000r. 

..Jan    1  1924 

4s 

J-J  $10,000     . 

...  .1907-1916 

Water  Bonds. 

TOTAL  DEBT  Oct  1  ' 

06. $1,557, 919 

5s 

J-J 

$12,000c 

1907-1910 

Wat 

er  debt  (included) 

195,500 

4s 

J-J 

24,000c 

1911-1914 

Assessed  valuation,  real- .20, 080 ,345 

5s 

J-J 

27,000r 

1909-1916 

Assessed  val,  personal. 

133,250 

4s 

J-J 

6,000r 

1917-1918 

Franchises 

740,000 

4s 

J-J 

6,000r 

1907-1908 

Total  valuation  1906- - 

...20.953.595 

4HS 

J-J 

6,000r 

1911-1912 

(Assess,  abt.40%  actual  value.) 

4s 

J-J 

50,000r 

1914 

City 

tax  (per  $1,000)  1906 $18  72 

3  Ms 

J-J 

38,000r 

1915 

Population  in  1900.  _ 

19,457 

4s 

J-J 

9,000r 

1915-1917 

Population  in  1905... 

26,560 

4sg'06 

J-J 

14,500r_ 

.July    1    1926 

4s 

J-J 

3,000    . 

1924 

Interest  payable  in  New  York. 

NORTH  HEMPSTEAD.      Edwin   C 
This  town  is  in  Nassau  County. 

LOANS —  When  Due. 

Town   Hall   Bonds. 

4s  '05      J-J     $20,000c..july  1  '10-19 
Road  Bonds 


Willets,   Supervisor. 


4s  J-D    $40,000r...Dec.    '06-25 

4s  J-J         3,000c-.  .July    '07-09 

4s  J-J     /18,000r..July  1  '07-25 

127,000r._-July  1   1926 
4s  '05      J-J        19,000c..Jan   1    '07-25 


Bridge  Bonds. 

4s  J-J       $4,50()r..  July  1  '10-14 

4sg'06     F-A  J10.000c.Aug  1   '16&21 

10.1 !.     Vug     1    1926 

BONDED  DEBT  Sept  '06.  $131,500 
Assessed  valuation  1905.-7,709,329 
Tax  rate  (per  $1,000)   1905.. .$16  60 

Population  in  1900 12,048 

Population  in  1905... .14,163 


INTEREST  on  loan   of   1905   is 
other  loans  at  office  of  Supervisor. 


payable  at  Nassau  County    Bank;   on 


NORTH     HEMPSTEAD     AND     HEMPSTEAD      (Towns) 
SCHOOL  DISTRICT.     See  New  Hyde-  Park  Sch.  Dist. 

NORTH  PELHAM. 

This  village  is  in  Westchester  County. 
BONDED  DEBT  Jan  1906.   $46,000  j  Population  In  1905 850 


NORTH  TARRYTOWN.      Edward  A.  Martin,  Clerk. 

This  village  is  In  Westchester  County. 
BONDED  DEBT  Sept  6  '00.   $48,000  |  Tax  rate  (per  $1,000)   1906. 
Assessed  valuation  1906.  _  .2, 92S  ,734  I  Population  in  1905 


.$9  50 
.4,750 


NORTH  TONA WANDA.     L.  G.  Stanley,  Treasurer. 

This  city  is  in  Niagara  County. 
i.o  \xs —  When  Due. 

Sewer  Bonds 
5s  MS   $60,000c.  Sept  25  '07-18 

is  J-J       60,000c-. Jan   1    '07-26 

4s  J-J       13,000c. --Jan     '07-19 

Water  Bonds. 
4s  A-O$275,000c&r.Apr  1  1924 

4!^s        A-O   125,000c Vug    1   1926 

BONDED  DEBT  Apr  1  'or,. $533,000 
Floating    debt... 5,670 

INTEREST  011  the  sewer  bonds  is  payable  at  the  Chase  National  Bank, 
New  York;  on  the  water  bond  lonal  Bank.  New  York, 

part  "il.iiid  Savings  Bank,  Cortland,  and  part  at  the  Union  Dime 

Savings  Institution.  New  York. 

NORTH  TONAWANDA  SCHOOL   DISTRICT  NO.  I.      Luther  L.  Crlppen 
Clerk  Hoard  of  Education. 
\  portion  of  the  city's  territory. 


Water  debt  (included) 4400.000 

Assessed   valuation,  real 6,047.710 

Vssessed   val    personal 38". 

special  franchises  .-    282,400 

Total  valuation   L905         ...6,710,430 

essm't  about  75%  actual  value.) 

Total  tax  (per  $1,000)  1905... $27  02 

Population  in  1905 10.157 

ip 'ilation  in  1900 9,069 


LOANS— 

4s  J-J 


4s 
4s 

5s 


J-J 
J-J 

A-O 


BONDKD  DEBTSepl  1906. $137. 

.(■(I  valuation, 

.  personal  377,377 

273,324 

5. Ic     Jan    15  19  al  valuation  1901  6,012,333 

so.iHiii. -.:...                              ,,ol  tax  (per  $1,000)  1906..    J 
2  ,000c...  Oct  1  '07-10    Population  In  1906  (est) 11,000 


u  h 

($5.0000     -.1.111     1  '07    1  ! 

Oc    Jan  1  M2-31 

5,000c.     Jan  '07-11 
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NORTHVILLE.     J.  S.  Barker.  Clerk. 

This  village  Is  In  Fulton  County.      Incorporated  March  1873. 
BONDED  DEBT  Julv  1  '06. {28.0001  Tax  rate  (per  $1,000)  1906._.$10|00 

Assessed  valuation   1906 368.725  |  Population  lu  1905 1,073 

(Assessm't  about  50%  actual  value.)  | 

R.  J.  Donahue,  Treas.;   D.  J.  Crichton  Jr., 


OGDENSBURG 

Clerk. 

This  city  Is  In  St.  Lawrence  County 
Incorporated  as  a  city  In  1868. 
LOANS—  When  Due. 

School   Bonds. 
4e  '97     J-J     $19, 250c. -July  1  "07-17 
3Ms'00J-J        10.500c. ..July    '07-20 
3Hs'05  M-N    18,000c. .May  1  '07-15 

Water-Works  Bonds. 
3>*s'88  M-N  f$6,000r.May  30  '07-08 
\40,000r.May  30  '09-18 
JHs'OOJ-J  10.500c... July  '07-20 
$Hs'90  F-A  8,000c. Aug  1  '07-10 
4s  '97  J-J  41,250c&r.julyl'07-17 
JHs'01  J-J       12,000c.  .July  1  '07-21 


Bonds  are  exempt  from  city  taxes. 

Highway   Bonds — 
4s  '93      A-O  $34,ooor    -May  1  '07-23 
TOTAL  DEBT  Apr  1  1906.   216,300 

Water  debt   (Included) 128,050 

Tax  valuation,  real 3,735,980 

Tax  valuation,  personal 616,100 

Franchises 77,925 

Total   valuation    1905 4,430,005 

(Assessm't  about  2-3  actual  value. 
Total  tax  (per  $1,000)   1905.. $24  50 

Population  In  1900. 12,633 

Population  In  1905 13,179 


INTEREST  Is  payable^at  New  York  and  Ogdeusburg. 

OLE  AN.     James  H.  Waring,  Mayor;    J.  F.  Andrews,  Clerk. 
This  city  Is  In  Cattaraugus  County  and  was  Incorporated  April  25  1893, 
succeeding  the  village  of  Olean. 


LOANS — 

City  Building. 
4Hs        A-O     $2.000r. 

Paving  Bonds. 
4s  F-A     $l,900r_. 

Water  Works  Bonds. 
4»  J-J     $12,500r.Jan    1 

4s  J-J       10.500r.July  1 

$H»        J-J       ll,500r.July  1 
$Ks       J-J       12.500r..July  1 

Sewer  Bonds. 
4g  J-J     $35,000r.July 


When  Due. 


Oct  1    07-'08 


33 


'09-'14 
'06-'16 
'07-'29 
'07-'31 


1   '12-'18 


Refunding  Water  Bonds. 
4s  J-J     $13,500r..July  1 '07 

Park  Improvement  Bonds. 
4s  '06      F-A   S25.000r._.Feb    '20-'24 
.Feb    1   1907    4s*06        F-A    lO.OOOr.  _  July    1    '25-26 
TOTAL  DEBT  June  1906. -$142,250 

Water  debt  (Included) 62,000 

Total  valuation  1905 3,710,685 

(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '05 $23  80 

Population  In  1900. 9,462 

Population  In  1905 10,163 

($5,000  due  yearly  on  Jan  1.) 
INTEREST  on  the  city  building  bonds  Is  payable  at  the  National  Park 
Bank,  New  York:  on  the  paving  bonds  and  park  bonds  at  the  City  Treas- 
urer's office;  on  the  water  bonds,  part  at  the  Farmers'  Loan  &  Trust  Co., 
New  York,  part  at  the  Union  Dime  Savings  Institution,  New  York,  and 
part  at  the  City  Treasurer's  office;  on  the  sewer  bonds  at  the  Farmers'  Loan 
4  Trust  Co. .  New  York. 

OLEAN  UNION  FREE  SCHOOL  DISTRICT  NO.  I. — M.  M.  Holmes,  Clerk. 

A  district  In  the  town  of  Olean,  Cattaraugus  County. 
LOANS—  When  Due\  BONDED  DEBT  Sept  21  '06-$50,000 

4sj      J-Jc&r  / $32 .000.  .Jan  1    '07-14  !  Assessed  valuation  1906..  .4,803,496 

1      3, 000:.. Jan   1    1915  I  (Assessment  about  70%  actual  value 
4s         July  1  J12.000r._ July  1    '16-18  iSchool  tax  (per  $1 ,000)  1906...   $961 

\   3,000r...July  1    1919  |  Population  In  1906  (est) 15,000 

INTEREST  on  coupon  bonds  Is  payable  at  Seaboard  National   Bank. 
New  York;  on  registered  bonds  to  the  registered  holder. 

ONEIDA.     F.  H.  Munz,  Clerk. 

This  city  Is  In  Madison  County.     Incorporated  March  28  1901 
are  tax  exempt. 
LOANS —  When  Due. 

School  Bonds. 

'07-'18 


Bonds 


$Hs        M-N  $36,000r.May  1 

Public  Improvement  Bonds. 
3Hs    F-A15  $15,000r  Aug  15  '07-'12 

Local  Improvement  Bonds. 
4a  '05     Sept  $16,650. .Sept  1  '07-'15 

Paving  Bonds. 
4s  Apr  $26,543  84r.Apr  1  '07-'14 
4s  '04  A-O  2,700r..Apr  1  '07-'15 
4s  '04  Feb  5,500r..Feb  1  '07-'15 
4s  '05  June  3,204. .June  1  '07-M5 
4s  '06     Apr  1  4,293  03. .Apr  '07-'16 

Sewer  Bonds 


07-'14 
'07-'15 


4s 
4s 
4s 

3  4s 
4s 
4s  '04 


Feb 


$1 ,263  26c  Sept  29  '07-08 

959  91c  Apr  27  '07-09 

784  64c  Dec    1  "07-'09 

4,536  24c  NOV   1    '07-10 

2,261  42c  J'ne  1   '06-13 

862  56r  Feb   1    '07-15 


Sewer  Bonds — (Con.) 
4s  Apr  $564  32r..Apr 

4s  '04     A-O       4,500r..Apr 
4s  '05     June    331  47_.June  1  '06-'15 
4s  '06      Apr  1,   613  22-Apr  1   '07-'16 

Water  Bonds. 
3Hs        M-S  100,000r..     1910&1915 
3Hs  '05  Quar  48,000..  July  1  '07-'30 

4s  '05     Aug     45,000 Aug  1  1925 

BOND.  DEBT  Jan  1  1905.  .$268,033 

Floating  debt 37,821 

Assessed  valuation,  real 3,338,234 

Assessed  val.,  personal 297,200 

Total  valuation  1905 3,635,434 

(Assessment  about  60  %  actual  val.) 

Tax  rate  (per  $1 ,000)  '06 $24  10 

Population  In  1900. 6,364 

Population  In  1890 6,083 

Population  In  1905 8,420 


LOANS— 

Court-House  Boads 

3^8  '02F-A$312,000. 

(374,000r 

3J*s  '05F-Ai    24.000r 


INTEREST  on  the  water  and  several  other  Issues  payable  In  New  York 
other  bonds  In  Oneida. 

ONEIDA  COUNTY.     Henry  W.  Roberts,  Treasurer. 
Utlca  Is  the  county  seat. 

When  Due.  |      Road  Bonds. 

4s'02  Apr  l..$4,800r 

.  .Feb     '07-'38    BONDED  DEBT  Sept  1906  $814,800 

Feb    1    *07-'23   Total  valuation  1905 63,097,404 

..Feb    1  1924   State*  Co.  tax  (per  $1,000) '05  $5  78 

UOO.OOOr.Feb   1    '25-'28   Population  In  1905 139,341 

Population  In  1900 ...132,800 

INTEREST  on  the  4s  Is  payable  In  Utlca. 

ONEONTA.     Henry  D.  McLaury,  Clerk. 

This  village  Is  In  Otsego  County. 
LOANS —  When  Due. 

Paving  Bonds. 
34s  '89  Aug  $13. 000.  Aug   13   '07-'19 
34s  '01  July   36,000c.July  1  "07-'30 

Funding  Bonds. 
5s  '99     M-S|$12.000.Mch  15  '07-'18 
I       900 Mch  15  1919 


Funding  &  Refunding  Bonds. 

3.49  4s'04  Sept$13, 500c  Sep  1  '07-'33 

Grade  Crossing  Bonds. 
3.58s  '05Jan  S36,0()()r.Jan  20  '10-'45 
BONDED  DEBT  Feb  1  '06. $123,700 

Assessed  valuation  1905 3.046.310 

Tax  rate  (per  $1,000)  1905 $10  00 

Population  In  1905 8,054 


I.    Edgconib,    Chairman 


IOND.  DEBT  Sept  1  '06. $1 ,495.000 
Tax  valuation,  real...    .118,051,606 

Tax  valuation,  personal 6,383,855 

Total  valuation  1905 124,835,461 

Population  In  1900.. .168,735 

Population  In  1905 178,441 


ONONDAGA     COUNTY.     Ernest 
Board  of  Supei 

County  seat  is  Syracuse. 
LOANS—  When  Due. 

Penitentiary  Bonds. 
3s  J-J     1 65 ,000c. July    'or  'Pi 

[70 ,000c. July    '20  '29 

Court  House  Bonds. 

4g            M-S;  $460,000r  Mtab  i   '07-'28 

500.0001  M<  i>      i    ID29 
4a  "06     J-J  I    S60  I 

\  I    1936 

INTEREST  on  the  penltentla  Is  payable  at  Syracuse;  on  the 

court-house  bonds  at  the  Morion  Tl  U  w  York  City. 

ONTARIO.     ('.  ('.  Norton,  Supervisor. 

This  town  la  lti  vN 

BONDKD  DEBT  Ocl   1906  i   (per  $1,000)  1905 $11  13 

Assessed  valuation  I. hh,  S   B   260    Population  In  1905 2.604 

ONTARIO  COUNTY.     II.  E.  Wheeler,  Treasurer, 

Canandalgua  la  I  be  I  to  II 
LOANS  When  Dm      BONDED  DEBT  Feb  1  '06. $120 ,000 

Road  Bonds.                                                i    ied  valuation  1906     11,916,429 
4sg'04j-J  |1«6 ,000.. July  i  '07    l.'i  Population  Id  1906         52,689 

INTEREST  payable  at  u.  s.  Mortgage  &  Trust  Co..  New  York  City. 

ORANOE  COUNTY.      II. 

i  'ounty  seat  Is  Qoehen, 
LOANS  -  Wtu  "  Due 

»>*«    Feb  1  $300,000      Feb   L  'IB  '2  I 

Court  and   Jail    ttund*. 
4a'08       MS  $30,000    Mai    I    1908  13 
BOND.  DEBT  Sepi  1906       1330.000 


Sauford,  Trea  rarer. 

Sinking  fund $:t. 

eased  valuation  1905     42,620,476 
Population  in  1 900  . .108,869 

Population  in  1908  108,267 


ORLEANS  COUNTY.     Geo.   W.   Bennett,  Dep.  Treas. 

Albion  Is  the  county  seat. 
LOANS-  When  Due  Assessed  valuation,  p'son'l$  1,053 ,797 

County  Hospital  and  Jail  Bonds.    |  Total  valuation  1905 $16,758,136 

4s  Mar  1  $55  .ooiii'  .  .1907-1917  (Assessment  about  65%  actual  val.  > 
BONDED  DEBT  Sept  1  '06  $55,000  |  Slate  &  Co.  tax  (per  $1 ,000 '05-$3  48 
Assessed   valuation,  real. $15. 704, 339  |  Population  In  1905 31,323 

INTEREST  payable  In  Lockport. 

OSSINING.     Richard  A.  Ward,  Village  Clerk. 

This  village  Is  In  Westchester  County. 

BONDED  DEBT  Nov  '06.  $185,138  i  Tax     rate   (per  SI, 000)    1905.   $6. 51 

Water  debt   (Included*    ...     1 62 .000  i  Population  In  1905 7,135 

Assessed  valuation  1906 5,418,424 1 

OSWEGATCHIE.     John  M.   Fell,  Supervisor. 

This  town  Is  In  St.  Lawrence  County  and  includes  the  city  of  Ogdeusburg. 
BONDED  DEBT  Sept  1906.  $38  ,000  [  Tax  rate  (per  $1,000)  1905  .$6  01 

Assessed  valuation  1905. ..5, 355, 977  I  Population  in  1905 15,482 

OSWEGO.     J.  Carroll  Smith,  Chamberlain. 

This  city  Is  In  Oswego  County.      Incorporated  as  a  town  in  1828  and  as  a 
city  1848. 


LOANS 

City  Bonds. 
3HS        J-D  $288 ,000c 


When  Due. 


1907-1918 


3Hs 


A-O  $72.000c 1907-1917 

($7,000     due     yearly.) 

4s  ...       $9,000c 1907-1915 

Water  Bonds. 
3HS        A-O$440,000r..Apr  1  '07-'22 


Improvement  Bonds. 
4s  '04      A-O   $23,046  79 

(Subject   to  call  at  any   time.) 
BOND.  DEBT  Apr  1906.  .  .$856,057 

Assessed  valuation,  real 9,190,614 

Assessed  val.,  personal 1,138,458 

Total  valuation  1905 10.329,072 

Tax  rate  (per  $1,000)  1905    ...$22  50 

Population  In  1900 22.199 

Population  In  1905 ...22,572 

INTEREST  on  water  and  city  bonds  Is  payable  In  New  York. 

OSWEGO  COUNTY.     Thos.  Moore,  Treasurer. 

Oswego  Is  the  county  seat. 
LOANS—  When  Du<'|BOND.  DEBT  Sept  1906 $29,000 

Bridge  Bonds.  I  Assessed  valuation  1905. .24,777,569 

3>^s        M-S    ($20,000r 1907-08  |  County  tax  (per$l,000)  '05. ..$10  00 

;      9,000r 1909  |  Population  in  1905 70.110 

INTEREST  payable  at  the  Oswego  County  Savings  Bank  In  Oswego. 

OTSEGO.     Alex.  H.  Clark,  Railroad  Commissioner. 

This  town  Is  In  Otsego  County. 
LOANS —  When  Due. 

C.  &  S.  V.  RR. 
3J^s        Mch  $14, 000c... Mch  1  1910 
3HS        M-S        1,000c 1907 

Refunding 


3Hs  M-S  /30,000c.Sept  1  '07-'26 
1  8, 000c. Sept  1  '27-'30 
3^s  M-S  $15, 000c... Mch  1  1932 
3!^s  M-S  2,000c. .Mch  '07-'16 
3Hs        M-S        4,500c. Mch     '17-'31 


Refunding — (Con.) 
4s             M-S  $14.500c.  ..Mch  1  1923 
4s            M-S       7.500c... Mch  1  1914 
BOND.  DEBT  Oct  10  1906  .  .$96,500 
Total  valuation  1905 2,411,472 


(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '05 $7  00 

Population  In  1900 4,497 

Population  In  1905 4,482 


INTEREST  on  3^s  due  1907  Is  payable  at  the  office  of  the  State  Comp- 
troller; on  all  other  bonds  at  the  First  and  Second  National  banks  of  Coopers- 
town. 

OTSEGO  (Town)  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

See  Cooperstown  School  District. 

OTSELIC.     Isaac  Dalrymple,  Supervisor. 
This  town  Is  In  Chenango  County. 

BOND.  DEBT  Sept  1906. ..$47,3001  Tax  rate  (per$l,000)  1905 $18  72 

Assessed  valuation  1905 385 ,909  |  Population  In  1905 1,111 

OVID.     William  J.  Potter,  Supervisor. 
This  town  Is  In  Seneca  County. 

BOND.  DEBT  Mch  1  1906..  $33. 000  I  Tax  rate  (per$l,000)  1905 $7  25 

Assessed  valuation  1905. . .1.261 .990  |  Population  In  1905 2,021 

OWEGO  SCHOOL  DISTRICT. 

This  district  Is  In  Tioga  County. 
LOANS —  When  Due.  \ 

4s  '06      M-S  $40,000. . .Sept  1  '07-26| 

OXFORD.     M.  C.  Loomis,  Attorney. 

This  village  Is  In  Chenango  County. 
BONDED  DEBT  Sept  15' 06  $34.206 1  (Assessment  about  60%  actual  value) 

Water  debt  (Included) 1 9, oo<)| Tax  rate  (per  $1,000)  1906 $29  30 

Assessed  valuation  1906 856,3701  Population  In  1905 1,865 

OYSTER   BAY    SCHOOL    DISTRICT    NO.    5.     James    W. 
Townsend,  Clerk. 

A  district  located  at  Glen  Cove,  Nassau  County. 
BOND.  DEBT  May  1  1906.  .$76,000  |  School  tax  (per  $1 ,000)  1905.  ..$8  80 
Assessed  valuation  1905.. .2,695.2951 

PAINTED  POST.     Geo.  L.   Mclntyre,  Clerk. 

This  village  is  In  Steuben  County. 


Francis  C.   Byrn,  Clerk. 


LOANS —    ~  Whrn  Due. 

4s  '06      F-A  $12, 500c. Aug  1   '07  26 
BONDED  DEBT  Sept  1906. $25, 000 


Assessed  valuation  1906.  .  .$346,910 
Tax  rate  (per  $1,000)  1906. .  .$1 1 .53 
Population  In    1900... 775 


PALATINE.     Sylvander  Wellis,  Supervisor. 
This  town  Is  In  Montgomery  County. 

BONDED  DEBT  Sept  1906  .$42  ,000  I  Tax  rate  (per$l,000)  1905 $9  35 

Assessed  valuation  1905.  ..1 ,821 ,837  |  Population  in  1905 2.410 

PATCHOGUE.     J.  Fred  Flugrath,  Clerk. 

This  village  Is  In  Suffolk  County. 

BOND.  DEBT  Sept  1906  ...  $48.000  1  Tax  rate  (per  $1,000)  1906 $6  80 

Assessed  valuation  1906.  ..2,717,500  |  Population  In  1905 2.146 

PAWLING.     J.  F.  Haight,  Treasurer. 

This  village  Is  In  Dutchess  County.  | 

BOND.  DEBT, Ian  1  1906. .  .$41 ,000  |Tax  rate  (per  $1 ,000)  1905 $8  60 

Assessed  valuation  1905 430,000  |  Population  In  1905 733 

PEEKSKILL.     A.  Iv  Cruger,  Village  Clerk. 

This  village  Is  In  Westohester  County.      Incorporated  1826. 
LOANS —  When  Due.         Fire  Bonds 

Water  Bonds.  4s  J-J 


3.70s       J-J     $40,000 July  1   1922 

3Hs        ---      10,000 Nov  1   1929 

4s  J-J      1  .436   18.       July    1    1933 

3HS         M-N     3  2. 500..  Nov   1    '07-'31 
3.65s        J-J         20.000  ...    July   1   1935 

l.vtiimliiu'  Water  Bonds. 
3.6S '04  J-J   $124,0O0r...July  1  1934 

Sewer  Bonds. 
3H8  -     $51.284  70    Augl'19-'44 

4s  F-A      28,900 

($2,000  due  yearly  on  Aug.  1.) 


July  1  '07-'08 


$1,000 

Sewer  Certificates. 
4Hs        ...    $16,922  43 Various 

Paving  Bonds. 
Is  A.-0   $25.000.. Oct    1    "08-'32 

06      A  ()     20,000r     Oct    1    '11  SO 
BOND.   DEBT  June  1904  .  .$346, 48  I 

Water  debt  (Included) 207.936 

Vssessment  debt  duel.) I3.3iu 

Tax  valuation  1903 6,197.892 

CltZtai  (per  $1,000)  1903 $8  10 

Population  In  1900. 10,368 

Population  In  1905 13.200 


PELHAM  MANOR. 
This  village  is  in  Westchester  ('ounty. 


BONDED   DEBT  Sept  8  'Oil. $98,000 
Assessed   valuation    1906    .    1,076,130 


Tax  rate  (per  $1,000)  1906.. 
Population  In  1905 


.$22  06 
638 


PENFIELD.     II.  Wilson  Whalen,  Supervisor 

This  town  Is  In   Monroe  Oountv. 
LOANS  II  Inn  1>U<\ 

Highway    Improvement   Bonds. 
i              Feb  I    15,000c  1907-1916 

\  lo.oooe 1917  1926 

Bridge  Bonds. 

is  Pi  i,     84.500c  1907  1915 

75oc  191 A 

INTEREST  payable  ai  Commercial  Bank  In  Roch 


BONDED  DEBTSepl  22  '06  820,2  iO 

Floating  debl 2,200 

Assessed  valuation  1906.     1,412,602 
i  Vssessment  full  value.) 

Tin   rale  (per  $1  ,000)    1906  88  2  ' 

Population  In   1908  .      3,189 


Nov.,  1906.] 
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PENN  YAN.      Geo.  H.  Simmons,  Clerk. 
This  village  is  in   Yates  County^      Incorporated  1810. 


When  Due. 


Water  Bonds. 

3Ms        M-N$52,400r 1906-1922 

BOND.  DEBT  Aug  6  '06  ..$168,912 

Assessed  valuation  1906 2.162,300 

(Assessment  about  2-3  actual  value.) 

Village  tax  rate  (per  M)  "05 $9  95 

Population  in  1905 4.504 

INTEREST  is  payable  In  Penn  Yann. 


LOANS 

Electric  Light  Bonds. 
Z%s  '04A-O  $35,000r Oct'09-'22 

Sewer  Bonds. 
3.70s  '04A-O  $31,896r...Oct   '22'30 
4.50s       A-O     49,616r.Oct    1    *08-'21 

Paving    Bonds. 

1$2  300. ..Dec   31   1006 

4Ms*06 ^   5,000 Aug  1  11)07 

J    5,000 Aug  1  1908 

PENN  YANN  SCHOOL  DISTRICT. 
4s  "04      M-N  $33,000. .Nov  1  "07'39l 

PERRY.     Oscar  N.  Bolton,  Clerk. 

Tnls  village  is  in  Wyoming  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  1  1906. $106, 000 


Assessed  valuation  1906... 1 ,485,260 
i  Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1906 $9  50 

Population  in  1905 3,749 


Water  Bonds. 

4s  A-O  $43.000r .1915 

Sewer  Bonds. 

3Ms        J-J     $48,000r 1907-1930 

Street  Bonds. 
4s  F-A  $15,000 1908-1922 

INTEREST  on  water  bonds  Is  payable  in  New  York  City:  on  other  bonds 
n  Perry. 

PHILADELPHIA.     B.  W.  Aldrich,  Clerk. 

This  village  is  in  Jefferson  County. 

BOND.  DEBT  Men  1  1906.  .$41 ,000  (Tax  rate  (per$l  000)  1905 $8  50 

Assessed  valuation  1905 350 ,000 1  Population  in  1905 8  56 

PHILMONT.     Ira  J.  Horton,  Treasurer. 
This  village  is  in  Columbia  County. 
When  Due. 


LOANS— 

Water  Bonds. 

4s  $38,000.. .Aug  1  '07-25 

3.65s        8,500. ..  Aug  1 

5s  21, 000... June  1 


BOND.  DEBT  Aug  1906  ...$67,500 
Assessed  valuation  1905...  1 .058.214 

Tax  rate  (per  $1,000)  1904 $13  65 

07-23  I  Population  in  1905 1,971 

07-271 


PLATTSBURG. 

This  city  is  in  Clinton  County. 
LOANS —  When  Due. 

Improvement  Bonds. 
JHsg     ...    $50,000__July  1  '07-'31 

Refunding  Water  Bonds. 
3HS        J-J     $20,000. .July  1  '07-'26 

Water  Bonds. 

4s  ...    $22,000 1907-1928 

3  Ms  '05J-J  50,000r..-July  1  1925 
PLATTSBLRG  SCHOOL  DISTRICT 
LOANS —  When  Due. 

4s  J-J     f$10,000c.Jan  1  '07-'ll 

1     2,200c. .Jan    1  1912 
3  Ms        F-A     $l,300r...Feb    1  1907 


BOND.  DEBT  May  1906. ..$254,200 

Water  debt  (included) 186,000 

Total  valuation  1905 1,680,005 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  '05 $46  00 

Population  in  1905 10,184 

Population  in  1900 8,434 

NO.  I.     W.  B.  Mooers,  Clerk. 
BOND.  DEBT  Sept  1  1906. .$13,500 

Assessed  valuation  1905 1,695,005 

School  tax   (per  $1,000)    '05.. $18. 50 
Population  In  1906  (est) 10,076 


INTEREST  on  coupon  bonds  is  payable  at  office  of  City  Chamberlain; 
on  registered  bonds  by  New  York  draft. 

PLEASANT VILLE.     W.  S.  Moore,  Clerk. 
This  village  is  in  Westchester  County. 


When  Due. 


LOANS 

Water  Bonds. 
4s  '06      J-D    $27,250. 

Street  Bond*. 
4s  '06      J-D    $38,500. 

PORT  CHESTER.     Nich.  Duffy,  Treas.;  C.  D.  Camp,  Clerk. 

This  village  Is  in  Westchester  County.     Incorporated  1868. 
LOANS —  When  Due.        Sewer  Bonds. 

Street-Improvement  Bonds.  4s  g '04  F-A  $36,000 


.June  1  '11-35 
.June  1  '11-35 


BONDED  DEBT  Sept  1906. $74,850 

Assessed  valuation  1906 1,280,776 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)   1906..  $19  85 
Population  in  1905 1,585 


3Ms 

3Msg 

4s 


A-O  $33,000 
($2,000     due 
A-O     12,000 


.Oct   1    '07-'23 

yearly.) 
...Oct   '07-'18 


J-D    j 


■Is 

4s 

4a 

4S 


'05 
'05 


J-D 

A-O 

M-N 


...June  1  1908 
.June  1  *09-'24 
...Junel  1908 
.June  1  '09-'18 
.Apr  1    '07-'35 
.Nov  1  *07-'ll 
.-.Aug  1 1907 
6.000. -Aug  1   "08-'13 
783. 25..  Aug  1  1907 
Fire  House  Bonds. 
3.70s '05  g  M-N  $43,500. Nov   '07-'35 

Park  Bonds. 
4s        F-A15     $1,000 ..Feb  15  '07-'O8 

Road  Bonds. 
4s  J-J     J        $315...  July  1   1907 


»S  '06      F-A 


300. 

8,000. 

264. 

\    5,000. 

29,000. 

5,000. 

I       900. 

1 


Aug     '07-'30 

21,600 1907-15 

f        634 Aug   1   1907 

5s  '06      F-A   1        500 Aug  1  1908 

I        500 Aug   1  1909 

Gun  Brook  Drain  Bonds. 
4s    g   A-015   $26,000c...Apr   '07-'32 
Drainage  Bonds. 

4s  g         J-J     J     $592 July 

1    8,000. .July  1 

4s  g '06  M-N  J        600 Mch 

1   7,000.. Mch  1 
Certifs.  of  Indebtedness. 

5s  '06      ...       $3,000 Feb   1  1907 

BOND.  DEBT  May  1  '06. ..$259 ,996 

Assessed  valuation  1905 6,661.200 

(Assessment  about  2-3  actual  value.) 

Village  tax  (per  $1,000)  '05 $8  82 

Population  in  1890... 5,274 

Population  in  1900.. .7,440 

Population  in  1905 11,198 

the  fire-house  bonds  and  the  paving 
Portchester. 


1  1907 
•08-'15 
1  1907 
'08-'14 


1      6,000-July  1  '08-'19 
INTEREST  on  the  sewer  bonds, 
bonds  due  Nov.  1  1907-11  is  payable  at  First  National  Bank 

PORT  JERVIS.     John  F.  Cleary,  Clerk. 

This  village  is  in  Orange  County.      Incorporated  1853. 

BOND.  DEBT  Aug  1  1906..  $85, 000 1  Tax  rate  (per$1.000)  1906 $21  82 

Assessed  valuation  1906 1 .985,3831  Population  in  1905 9,695 

'Assessment- about  1-3  actual  value.)  | 

POTSDAM.     Wm.  McCormick,  Clerk. 
This  village  Is  in  St.  Lawrence  County. 


When  Due. 


LOANS— 

Electric  Light  Bonds. 

3.90s   '06...  $24.000 1911-1930 

BOND.  DEBT  Nov   1906  ...$61 ,500 

POUGHKEEPSIE. 

Chamberlain. 
This  city  is  the  county  seat  of  Dutchess  County 


Assessed  valuation  1905. -$2,026,480 

Tax  rate  (per  $l,000>   1905 $8  90 

Population  in  1905 4,162 


George  M.  Hine,  Mayor;  C.  S.  Howland, 


LOANS 

Water  Bonds 


When  Due. 


Incorporated  1854. 


-*■ 
7s 
78 

7s 
7s 

4s 
4s 

3Hs 
3  Ms 
8Ms 
3  U*. 
3s" 


M-N  $20,000c May  1907 

M-N  10,000c&r--May  1908 
M-N  50,oooe&r._Mav  1911 
M-N  50.000c&r..May  1912 
M-N  100,000c&r.-May   1913 

MS     19.000r Mch'07-25 

7,000r May '07-13 

I 3, OOOr May    1911 

19,000r Mav    1912 

7,000r...May   '07-13 


Sewer  Bonds — (Con.) 

3s  F-A/$10,000r 

\   19,000r 


3s 
3s 


F-A 
F-A 


1 1  ,ooor. 

Ir 


..May    '07-17 

_    May     1919 

...Feb  '07-13 


May 
May 


•09 
"09- 


1909 
1910 


M-N 

M-N 
M-N 
M-N 

M-N 

M     , 
F-A 
Railroad   Bonds. 
3s  M-N     I0,000r 

3s  M-N    lO.OOOr. 

Fallkill  Improvement  Bonds 
7s  F-A  $29  .oooc  M-    .Aug 

7s  F-A     29, 000c  &r_.  Aug 

Funding  Bonds. 
7s  M-N  $83.000c&r.May  1  1914 

Sewer  Bonds. 

J-J    $20.000r June   1915 

20,000r_..June    1916. 

20,000r June    1917 

4,000r.June  1  '07-'O8 
12.ooor_.June 
lo.ooor. 
20 ,000r 
lO.OOOr 
2,000r 
lO.OOOr 

no.ooor 


lO.OOOr.. 
J10,000r.. 
120,000r.. 

lO.OOOr.. 

20.000c. 


Feb 
Aug 
Feb 
Feb 
Aug 
Feb 
Aug 


1908 
1908 
1909 
1910 
1910 
1911 
1909 


July  1  1909 


1909 

1907 


..Mch  1908 
Mch  '09-'10 


4s 

J-J 

4s 

J-.I 

4a 

J-D 

4s 

J- 1) 

4s 

J-D 

3Ms 

F-A 

3Ms 

F-A 

3Ms 

A-O 

3s 

F-A 

.Mch 

--Aug 

.  Feb 

Apr 

Feb 


'09-'14 
'07-'16 
1  1911 
1  1912 
'07-'08 
1907 


3s  F-A 

3s  F-A 

High  School  Bonds. 
5s  J-J        $3,000r 

Bounties. 
5s            M-S     $8,000c&r_.Mch 
3s  M-S     20,000r Mch 

Asylum  Bonds. 
3s  M-S  $15,0005 

3s  M-S     32,000r 

Refunding  Bonds. 
3Ms         A-OI$44.000r..Oct  1  '07-'28 
t   17,000r...Oct    1  1929 
(The  above  issue  Is  tax-exempt.) 

3Ms        F-A   $75,000r Pel)      1935 

3Ms        M-N  [84,500r--_Nov  '07-'29 

131  ,500r._.  Nov 
3s  M-S    f36.000r_.Sept     '07-'30 

\10.Onnr 

3Ms         M-S   120.001  13  '07-30 

3Ms        M-S   105,001  11   1931 

3  Ms        M-N    97.000r__  U 

3Ms  '04F-A     53,00  b    1   193  1 

3Ms  '06  FA      89,0 Feb    1  1926 


Ccrtfs.  (Sink.  Fd.  Commissioners') 


3  ' '.  s 


Aug      1907 


[15, Ir Sept     1928 

59,000)  Nov     1928 

1, 000r Mch     1919 


TOTAL  DEBT,  SINKING  FUNDS,  Ac- 
Jan.  1  '06.      Jan.  1  '05.     Jan.  1  '04. 
Tot.  funded  debt  Unci,  water  debt)     $1,605,000     $1,605,000     $1,638,000 

CITY  PROPERTY. — The  city  owns  buildings  valued  at  $200,000. 

ASSESSED  VALUATION. — Real  estate  assessed  about  2-3  value. 


1. 


Years —  Real  Estate. 

1905- $11  ,81  1  ,420 

1904. 11,968,495 

1903. 11,911,605 

1902 11,848.630 

1900 11,777,400 

1890 9,718,890 

POPULATION. — In  1905  25,379:  i     1900 


Personal 
Property. 
$1,261,100 
920,500 
41  1 ,400 
971,200 
981  .Too 
813,850 


22,206;  in  1880  it  was  20.207;  in  1870  it  was  20,080. 


Total  Assessed 
Valuation. 
$13,072,500 
12.888,995 
13,323,00.". 
12,819,830 
13,759,100 
13.532,740 
it  was  24,029;  in 


Rate  of  Tax 

per  $1,000. 

$25  60 

24  60 

25  90 

24  40 

25  40 
23  44 

1890  It  was 


Clerk. 

Population  In  1900. 
Population  in  1906 


1  .493 

.  1  ,600 


PULASKI.     G.    W.    Morton, 

This  village  is  in  Oswego  County. 
LOANS —  When  Due. 

Refunding  Water  Bonds.  Population  in  1906  (est). 

3.95s       J-J     $24,000..  -July  1  '07-30 

PULASKI  SCHOOL  DISTRICT.     N.  B.  Smith,  Clerk. 

LOANS —  When  Due.  1 4s  '06     J-J    J$2,000r..Jan  1   '07-10 

School  Bonds.  \  14,000r_. Jan    1    '11-24 

4s  '06      J-J  5.000r. -Sept  1925-291 

PUTNAM  COUNTY.     E.  D.  Stannard,  Treasurer. 

Carmel  Is  the  county  seat. 
LOANS —  When  Due.  |  BONDED  DEBT  Sept  7  '06.  $45,000 

Building  Bonds.  Assessed  valuation  1905 9,420,261 

4s  '06      F-A  $20,000c.Aug  1  '07-16  |  Population  In  1905 14,169 

INTEREST  on  the  building  bonds  is  payable  at  the  office  of  County 
Treasurer  or  at  the  Farmers'  Loan  &  Trust  Company  in  New  York. 

QUEENS  COUNTY. 

County  seat  is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  is  now  included  in  the  Greater  New  York,  and  a  law  changing  the 
name  of  that  portion  to  the  old  county  outside  of  Greater  New  York  to  Nas- 
sau County  went  into  effect  Jan.  1  1899.  The  amount  of  outstanding  bonds 
of  this  county  which  will  be  chargeable  to  the  city  of  New  York  has  been 
Anally  determined  by  the  Supreme  Court  (V.  71,  p.  875).  Under  this  de- 
cision the  city  of  New  York  was  made  liable  for  $3,796,032  11  of  the  old 
debt  of  Queens  County  as  it  stood  at  the  date  of  division  and  the  remaining 
$1,011,967  89  became  an  obligation  of  Nassau  County.  Instead  of  appor- 
tioning certain  bonds  to  New  York  City  and  to  Nassau  County,  the  debt 
and  interest  will  not  be  divided,  but  will  be  paid  by  New  York  City,  Nassau 
County  paying  over  its  proportion  as  it  becomes  due.  New  York  City 
pays  .78952414973  of  the  principal  and  interest  as  it  becomes  due,  and 
Nassau  County   .21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of  Queens 
which  remained  outstanding  on  Oct  1  1906. 


LOANS —  When  Due. 

Qold  Bonds. 

4s  J-J  $110,000 1907 

4s  g         J-J     151, 000g-- July     11916 

Funding  Bonds. 
4s  J-D$260,000...Dec      1  1927 

4s  J-D      50,000... Dec   15  1917 

Building  Bonds. 
4s  J-D$12O,000...Dec    15  1927 

Other  Bonds. 

4s  J-J     $15,000. 1907 

4s  J-J     100,000. .. Jan  1  '10'19 


Road  Bonds. 

4s  A-O$340.000...Oct  15  1917 
4s  M-N  375,000. ..Nov  15  1917 
4s  J-D  55,000. ..Dec  27  1917 
4s  J-D1339,000.-.Dec  1  1917 
4s  J-D  50,000. ..Dec  15  1917 
4s  J-D  240,000. ..Dec  15  1917 
4s  g  J-J  400,000. ..May  11922 
4s  M-N  275,000g.-Nov  11916 
4s  A-O  618,000.. .Apr  1  1917 
4s  A-O  135,000-  --Oct  1  1917 
TOTAL  DEBT  Oct  1  '06_$4.633,000 
N.  Y.  City's  proportion. 3, 657. 865  40 
Nassau's  proportion 975,134  60 


RED  HOOK.     W.  E.  Burnett,  Treasurer;  J.  W.  Bain,  Clerk. 

This  village  Is  In  Dutchess  County. 

BONDED  DEBT  Sept  '06..$30,000|  Tax  rate  (per  $1 ,000)  1906 $7  00 

Assessed  valuation  1906 610,8051  Population  in  1905.. 1,572 

(Assessment   about   full   value.)      1 

RENSSELAER.     Philip  J.  Gomph,  Treasurer. 

This  city,  formerly  the  village  of  Greenbush,  was  Incorporated  April  1897, 
and  is  in  Rensselaer  County.  A  bill  passed  by  the  Legislature  of  1901 
annexed  to  the  city  the  village  of  Bath-on-the- Hudson  and  part  of  the  town 
of  East  Greenbush. 


LOANS — 

Fire-Alarm  Bo 

4s  '05      M-S     $5 

Paving  Bonds 

4s    Sep  11  $56 

Oct  20  32 

Dec  15 

A-O 

J-J 

J-J 


4.s 

4s 

4s 

Is 

4s 

4s  '04 

4s  '05M-S 

4s  '05A-O 


nds. 

,000r 

,000c 
,000c 
,000c 
,000c 
,000c 
,000r 
OOOr 
OOOr 
OOOr 


When  Due. 

Sept  28  '07-'ll 

Sept  11  1911 
Oct  20  1911 
Dec  15  1911 
Oct  11  1912 
July  15  '07-'38 
July  15  '06-'38 
July  1  07'-'24 
Sept  28  '07-'15 
Oct  26  '07-'ll 


Voting  Machine  Bonds. 
4s  Dec     $3, 125c  Dec 

Sewer  Bonds. 
4s  "05     A-O     $2 ,000r  Oct 

School  Bonds. 
4  Ms        M-S  $20 ,000c  Mch 


INTEREST  Is  largely  payable  at 


I  5,000c  Aug 
4s  F-A{      6,000c  Aug 

I  7,000c  Aug 
TOTAL  DEBT  Apr  1  '06.. 

Sinking  fund 

Assessed  valuation  1905 

Total  tax  (per  $1,000)  1906 
Population  In  1905 

the  Albany  County  Bank. 


1    '06-'10 

26  '07-'08 

1    "07-'16 

1      1911 

1      1916 

1      1921 

.$416,532 

38,458 

4.634,146 

...$25.85 

...10.715 


RENSSELAER  COUNTY. 

County  seat  Is  Troy. 

LOANS —  When  Due. 

Court-House  Bonds  (reg.)  — 


Arthur  Mac  Arthur,  Treasurer. 


3 Ms  A-O  $24,000r  Apr  1  '07-'10 
3Ms  A-O  120, OOOr  Apr  1  'll-'30 
3Ms  A-O  105, OOOr  Apr  1  '31-'45 
3  Ms        A-O     25, OOOr  Apr    1    '41-'45 

Armory  Bonds. 
3  Ms        F-A  $26, OOOr  Feb   1    '07-'  19 

Sinking  Fund  Bonds. 
3  Ms        A-O  $10.000r  Apr     1 
3Ms        A-O     75,000r     ...1913 

Highway  Bonds. 
3  Ms  '05F-A  $67,500r  Feb 
3  Ms  '06 F-A     30. ooOr  Feb 

Refunding  Bonds. 
3  Ms  '05 F-A   $29 ,000c  Feb 
3  Ms  '06F-A  « 30, OOOr  Feb 

•Tax  exempt. 

INTEREST  on  registered  bonds 


Toll  Road  Bonds. 

3 Ms        F-A  $51, OOOr  Feb    1    '07-'23 
War  Bonds  (renewal) — 


1907 
1917 

'07-'33 
'07-'36 


'07-'35 

'07-'36 


4s  F-A  $20, 000c  Feb      1      1907 

48  F-A     27,000c  Feb      1      1908 

4s  F-A     20,000c  Feb    1    '07-'16 

3  Ms  F-A  24,000c  Feb  1907-'30 
3  Ms  F-A  15,000c  Feb  1  '07-'21 
3  Ms  F-A  11,000c  Feb  1  '07-'17 
House  of  Indemnity  Bds.(i.<  naval) . 
F-A  $32,000c_.Feb  1  '07-22 
BONDED  DEBT  Aug  1   '06  $741,500 

Tax  valuation,  real 71,332,139 

Tax  valuation,  personal..   4,222,682 
Tax  valuation,  franchises.    1,680,895 

Total  valuation,  1905 77,235,716 

Population  In  1900 121.697 

Population  In  1905 122,637 

Is  payable  at    the  office  of  the  County 


Treasurer;  on  coupoo  bonds  at  National  State  Bank,  Troy. 

RICHFIELD  SPRINGS.     James  McKee,  Treasurer. 
This  village  is  in  Otsego  County. 

BONDED  DEBT  No\   1900     S67.J rax  rate  (per  $1 ,000)  1905. 

Assessed  valuation  1905 


RICHMOND  COUNTY. 


,075    Population  In  1905. 

See  New  York  Citv 


...$24  50 
1,684 


INTEREST  is  payable  at  Fallkill  National  Bank.  Poughkeepsle. 


RICHMONDVILLE.     J.    I).   Holmes,  Treasurer. 
This  village  Is  in  Schoharie  County. 

BONDED  DEBTSept,  1906    $28, ras  rate  (per  $1,000)  1905...   $4  50 

Assessed  valuation  1905 Population  In  1905 587 

RIVERHEAD  SCHOOL  DISTRICT  NO.  5.      II.   B.  Howell, 
Clerk. 

This  district  Is  In  Suffolk  County. 

BONDED  Dl  1906  $1  i 

Assessed  .  al  latton  1906 

I  lsse8Sm<  in  allien    • 


1906. .$6. 40 
ilatlon  In  1906   (est). 2,700 


£8 
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ROCHESTER.     S.  B.  Williams.  Comp.;    L.  M.  Otis,  Treas. 

Rochester  is  the  county  scat  of  .Monroe  County.      Incorporated  1834. 

.Market  Bonds. 

3>4s  •04.J-.I  $150, OOOr    1914 

(Subject  to  call  after  1909.) 
School  Bonds 


When  Due. 


LOANS— 

Bridge  Bonds. 

3s  J-J  $100,000r  .Ian 

(Subject    to    call    .Jan    1 
3Hs        J-J  $i00,0oor  July 

(Subject    to   call    July    1 
3Ks        J-J  $100, OOOr  Sept 

(Subject   to  call  Sept.   1 

Brighton  Loan. 
4.49s  '99Sept4.333  56  Sept  30 '07-'09 

Consolidated  Loan. 
3>4s         F-A$100,000r  Aug 

High  School  Bonds. 
3Hs        J-J  $150  .OOOr  Jan 

(Subject   to   call   Jan.    1 

East  Side  Trunk   Sewer. 
4s  J-J  $150,000r  Jan 


1       1920 
1900.) 

1      1922    4s  "06     J-J     $75,000r. .June  1  '11-13 

Park  Bonds. 
1      1921    3s  '88      J-J  $300.000r  July     1      1928 
1901.)  (Subject    to   call    July    1    1898.) 

3J^s  '96J-J     $60, OOOr  Feb     29     1936 
(Subject   to   call    Feb   29    1906.) 
Refunding  RR. 
1    1912    3Hs  '93F-A$740,000r  Feb      1      1913 

(Subject   to   call   Feb.    1    1903.) 
1    1912         Water  Works. 
1907.)         4s  '73-'6F-A$300.000r  Feb      1      1943 


4s  '73-'6F-A$300.000r  Feb 

(Subject  to  call  after  20  years.) 
1     '22-'27    3Hs  '92F-A$5O0,OO0r   Feb      1       1942 
(Subject  to  call  after  20  years.)  (Subject  to  call  after  1912.) 

3Ms        J-J     375,000r  Jan    1     '07-'21    3Ms  '94F-A$950,000r  Feb      1      1944 


(Subject   to   call    Feb.    1 
'28-'37   3J^s         F-A$250,000r  Feb 
Water  Works  Refunding. 
3Hs  '03J-J3,000,000r  Jan 
(Subject   to   call   Jan.    1 
Water  Refunding. 
3Hs  '05M-N$410,000r  May 
Water  Shed  Bonds. 
1914    3'is  '98F-A$200,000r  Aug: 
1924   3^s  '04J-J     170,000r  July 


1914.) 

1       1914 

1       1933 
1913.) 

1      1935 


1918 
1924 


(Subject  to  call  after   20  years.) 
3Hs        J-J     250,000r  Jan    1    ' 
3J4s  "04J-J     100, OOOr  July   1    '38-'41 

(Subject   to   call   July    1    1914.) 

Local  improvement  Bonds. 
3Hs'99  F-A$500,000r  Oct      2      1919 

(Subject  to  call   Aug.    1    1909.) 

f200.000r  July     1      1909 
3^S  '04J-J  <300,000r  July     1 
1500 ,000r  July     1 
4.49s       5,778.08  Sept  30 '07-10 

INTEREST — All  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  Xew  York. 

TOTAL  DEBT,  SINKING   FUNDS,   &c— 

Aug.  1  '06.   Jan.  1  '06.     Jan.  1  '05.   Jan.  1  '04. 

Bonded   debt $9,960,778    $9,985,778    $10,005,000    $8,585,000 

Water  debt  (included) 6,329,000     6,129,000        6,029,000      5,610,000 

On  Ausr.  1  1906,  the  city  had  a  sinking;  fund  of  $645,099.  In  addition  to 
the  above  debt  the  city  had  on  Aug.  1  1906  a  floating  debt  of  $1,806,000, 
consisting  of  outstanding  notes. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  assessed  at  about  actual  value.  Tax 
rate  for  1906:  city,  $19  31,  and  total,  $22  93. 


Personal 
Property. 
$6,918,000 
6,952,050 
6,361,050 
6,272.300 
9,108,630 
5,937,950 
1,430,144 
POPULATION. — In  1905  was  181,666;  in  1900  it  was  162,608;  in  1890 
It  was  133  896;  in  1880  it  was  89  366;  in  1870  It  was  62  386. 

ROCKLAND  COUNTY.     W.  J.  Randolph,  Treasurer. 

•New  City  is  the  county  seat. 
LOANS—  When  Due.  |  BONDED  DEBT  Sept  1906_$452,000 


Real 
Years —  Estate. 

1906 $119,514,240 

1905 114,244,975 

1904 109,337,400 

1902 104,636,500 

1900 102,295,000 

1890 88,053.750 

1880 34,408,725 


Rate  of  Tax 

Franchise. 

per  $1,000. 

$8,298,675 

$19  31 

5,742,825 

18  94 

4,964,790 

17.72 

4,716,140 

17.37 

4,544,520 

19  83 

15  20 

23  86 

Assessed  valuation,  real_$15,912,453 

'07-'13  i  Assessed  valuation,  pers'l.       499,150 

Assessed  val.,  franchises-.       237,975 

Total  valuation  1905 16,649,578 

Population  in  1905 45,032 

38,298 


■24 


County  Bonds. 
5s  J-J     $42,000r  Men   1 

3Ms        J-D    HO.OOOr  June   1914 

Funding  Bonds. 

f$42,000c  Sept  1   '07-'13 
4s  "05     M-Ss    70,000c  Sept  1   '14-'23    Population  in  1900 
I      8,000c  Sept     1     1924 
1180,000c  Sept  1    '25'34 
INTEREST  payable  at  office  of  County  Treasurer. 

ROCKVILLE  CENTRE.     Geo.  W.  Rorer,  Clerk. 

This  village  is  In  Nassau  County. 

LOANS —  When  Due.  |  Assessed  valuation  1905 798,825 

3.85s'06J-D      $7 ,000,..  June  1 '13-19  |  Tax  rate  (per  $1,000)  1905 $11  00 

BONDED  DEBT  Men  1  '06_$63, 720  |  Population  in  1905 2.648 

ROME.     A.  R.  Kessinger,  Mayor;    F.  M.  Mertz,  Clerk. 
This  city  Is  in  Oneida  County 


When  Due. 


LOANS 

Sewer  Bonds. 
4s  J-J  $150,000. Apr   15    '07-'21 

($5,000  vearly  to  1920;  bal.  due  1921) 
4s  J-J     $37, 000. Apr      15      1921 

Street  Bonds 


4s  M-N  $25, 500. Nov    1    '07-'22 

4s  May  2,703  62  May     1     1907 
4s  '05      Apr    12,522r     Apr      1'07'09 

4s  A-O 

4s  July 

4s  Feb 

4s  Apr 
4s 


15     1911 

$434,136 

160,000 

87,136 

-6,774,725 


Water  Bonds. 
3V4s        J-J  $160,000_Sept 
TOTAL  DEBT  Oct  1906-.. 

Water  debt  (included) 

Street  debt  (Included) 

Assessed  valuation,  real... 
Assessed  valuation,  personal   211 ,936 

Franchises 169,850 

Total  valuation 7, 156 ,511 

15,000     Apr  15  '07-'21    Total  tax  (per  $1 ,000)  1905 22  11 

2,370 July  1   1907    Population  in  1900 15,343 

2,720. ..Feb    15  1907    Population  in  1905 16,562 

25,621..Apr  15  '07-09 


Oct  698. -Oct  15   "07-09 

INTEREST  is  payable  In  Rome  and  New  York  City. 
ROME   SCHOOL    DISTRICT   NO.    1. 


BONDED  DEBT  Oct  '06.  $50,000 
Assessed  valuation  1906... 5, 686, 816 
School  tax  rate  (per  $1 ,000)  '06. $6  79 


LOANS—  When  Due. 

3^s        J-J     $11.000r.July  1   '07-M7 
4s  1'    \      39.000r_Feb   1    '07-'18 

ROSSIE.     James  Robb,  Clerk 

This  town  Is  in  St.   Lawrence  County. 

BONDED  DEBT  Feb  1  '06.  .$22,000  |  Tax  rate  (per$l  ,000)  1905 $11  00 

Assessed  valuation  1 905 397,470 1  Population  in  1 905 1,192 

ROUSE'S  POINT.      G.  T.   Ames,  Clerk. 

This  village  Is  In  Clinton  County. 

BONlJKl)   DEBT  \l<ii  1  '06. $5(1,000 'Tax  rate  (per  $1,000)  1905 $2  1  95 

Sinking   fund  2,624    Population  la  1905 1,674 

Ass. >tiou  1905.  257,585 

RYE.      Edwin   F.  Studwell,  Supervisor. 

I   Is  In   Westchester  County. 
L()\NS—  When  Due.    BONDED  DEBT  Nov  '06.     $123,000 

Highway   Bonds.  Assessed   valuation   1905    .15,746,110 

3Ms      $125, oon. June    1    '06-'32    Tax  rate  (per  $1 ,000)  1905   -    .     7  30 

Population  In  1905      18,077 

[NTEREST  at  First  National   Bank,  Port  Chester. 

RYE  SCHOOL  DISTRICT  NO.  3.     W.  E.  Brundage,  Clerk. 

a  d  cheater  i  lounty. 

BONDED  DEBT   Ocl  '06        $70. School  tax  (per  $1 ,000)  1905      $7  00 

Assessed  valuation  1905     $3,437,6781 

ST.   JOHNSVILLE.      M.    W.  Snell,   Clerk. 

This  village  If  in   Mo 
LOANS  II  scd  valuation  1905    -    .$811,800 

Sewer  Bond*.  fax  rate  (per  $1 ,000)  1905         $io;>o 

06  Nov  $34  000         ■'■     1  '11  35 1 Population  In   1905         ...    .     2  172 
BONDED  DEB  i   Feb  S  1906   |  17,60  I 

ST.  LAWRENCE  COUNTY.  Royal    Newton,  Treasurer. 

eat . 

DED  DEBT   I  ■  ,n'r$l  .000)  1905.        1  71 

latton  1905. $41, 515,5  I     In  1905                       90,0  15 

SALAMANCA.     C.    I'.    B  i  irk. 

l.i)  \  IV                                                       ,,i\   1905. $136,000 

Water  IS'ind*.  \  .   •          I                                                    .  .,170 

\      $  -..  i  i  ii  \  i  '   I    '07   li                                       15                           5,  155 

[NTERE  IT  on   I  bo  ids  o                                                   llama  ica 

Tru  t  Compari     It 

SALINA.     George  Baxter,  Supervi  o 

Tin  |  iun( 

LO  \  Wht  n  D  CO!  i    L906     $1  15,800 

Railroad    kid  Bonds,  Slnl  .  3  800 

4s  \I  S$l  15.200  1008   1937    VET  D  112  200 

DED  DEB1  Jan  1   19  I6$1  15,20  >     \     ■      ■  -  1,452  382 

floating  di  bl  ....  60  HTai  000)  1909  1  1   1  1 

Pop 


SANDY  CREEK.      P.  G.  Hydom,  Supervisor. 
This  town  is  in  Oswego  County. 

BONDED  DEBT  Sept  1 906. $21 ,000 '  Tax  rate  (per  $1,000)  1905 $14  00 

Assessed  valuation  1905 792 ,055  1  Population  in  1905 2,217 

SANDY  HILL.     Russel  C.  Paines,  President. 

This  village  is  In  Washington  Count y. 
LOANS—  When  Due.    LOANS 

Sewer  Bonds. 


When  Due. 
.1906-1909 


Park  Bonds. 

5s  $12,700.. 

BONDED  DEBT  Feb  1  '06  $189,932 

Assessed  valuation  1905 2.122,600 

Tax  rate  (per  $1,000)  1905 $22  50 

Population  in  1905 5.321 

bonds  is  payable  at  New  York  City: 


3J4S         FA    $60,000. Aug     1  '07-'30 

3  Ms         F-A      22,040-Aug     1  '07-'30 

Paving  Bonds. 

4 'is         F-A   $55, 000. Aug     1  '08-'32 

3.8s         F-A      10,000. Aug    1  '08-'32 

3.8s         F-A     20,774. Aug    1  '08-'32 

INTEREST  on  sewer  and  paving 
on  park  bonds  at  Sandy  Hill. 

SANDY    HILL    SCHOOL    DISTRICT.     W.    L.    Sawyer,    Clerk    Board    of 

Education. 
LOANS —  When  Due.]  BONDED  DEBT  Sept  20 '06  $27,000 

4s  Oct      $4,000c..Oct    1     in -13   Assessed  valuation  1906...  1.720. 780 

4s  Oct      15,000c.. Oct   1   '10-24  !  (Assessment  about  50%  actual  value) 

4s  Nov       8,000r    I  School  tax  (per  $1,000)  1906.. $12. 20 

($1,0011  yearly.)  ^Population  in  1906  (est) 5,500 

INTEREST  payable  in  Sandy  Hill. 

SARANAC  LAKE.     S.  A.  Miller,  Clerk. 

This  village  is  in  Franklin  County. 
LOANS—  When  Due.    LOANS 

Water  Bonds 

5s 
5s 

3^S 
4s 

4s  '06 


July  $28,000 1923 

Jan       10.000 1924 

F-A      50,000 1906-1931 

F-A     45,000 1908-1933 

J-J       32,000.. -July  1  '35-66 
Sidewalk  Bonds. 
3Ms         F-A  $12.500..     ..1906-1931 


When  Due. 
Sewer  Bonds. 

5s  May     $1,500 1906-1908 

4s  F-A      36,000 1906-1932 

Is  '06      J-J        18, 000... July  1  '31-66 
BONDED  DEBT  Jan  1  '06  $183,000 

Assessed  valuation  1905 1,488,000 

Village   tax  (per  $1,000)  1905  _$14  40 
Population  in  1905 3,834 


INTEREST  payable  at  Saranac  Lake.      Bonds  are  tax-exempt. 

SARATOGA.     S.    Ralph   Washburn,   Clerk. 
This  town  is  in  Saratoga  County. 

BONDED  DEBTSept  1  '06     $56,000  |  Tax  rate  (per  $1 .000)  1905 $11  60 

Assessed  valuation  1905 1,403,180  Population  in  1995 3,979 

(Assessment  about  80 "i  actual  value)  | 

SARATOGA  COUNTY. 

Ballston  Spa  is  the  county  seat. 
LOANS—  When  Due   I  BONDED  DEBT  Jan  1906. $112, 000 


4s  '88      F-A  $36, 000c. Feb  1 
Building  Bonds. 

I  $20, 000c. Feb   1 
3Hs'02  F-A  I    12, 000c.  ..Feb 
i    13,000c.  .-Feb 
I    14,000c  _.Feb 


'07-08  1  Assessed  valuation  1903 -.25,307.888 

I  Population  In  1905 62,(554 

'09-10  1 
1  1911| 
1  1912| 
1    1913  1 


INTEREST  is  payable  at  office  of  County  Treasurer. 


.  Churchill,  Receiver  of  Taxes. 

Incorporated  1866. 
LOANS—  When  Due. 

Sewer  Bonds. 
5s  MS  $12.000c  Sept  1   '07-'08 

5s  M-S        3,000c  Sept   1   '09-'ll 

BONDED  DEBT  Oct  1906  $401  ,000 

Assessed  valuation,  real 6,087,625 

Assessed  valuation,  personal    144,460 

Franchises 121,365 

Total  valuation  1906 6,353,450 

(Assessment    1-3   actual   value.) 

Tax  rate  (per  $1,000)  1906 $36  60 

Population  In  1906  (est) 13,000 

Population  in  1900 12,409 


SARATOGA  SPRINGS.     A.  L 

This  village  is  in  Saratoga  County. 
LOANS—  When  Due. 

Village  Hall  Bonds. 
4s  Augl$70,OO0c&rAug  1  07-'20 

Water  Bonds. 
6s  M-S      $5,000r  Sept      1      1910 

5s  M-S      35,000c&r--1911  -1917 

($5,000  due  yearly  on  Sept.   1.1 

f$30,000r  Sept   1    '07-'09 

4s  M-S-l    25,000c&rSept  1  '10-14 

12,000r  Sept   1    '15-'16 

3,000r  Sept      1      1917 

Water  and   Sewer  Bonds. 
4s  M-S   $50,000c&rSept    '07-'16 

4s  M-S   130,000r  Sept  1   '17-'29 

SARATOGA    SPRINGS    SCHOOL    DISTRICT. 

LOANS—  When  Due.  |  BONDED  DEBT  Apr  1  1906. $18, 000 

4s  F-A  $18,000r 1907-1912  I  School  tax  (per  $1,000)  1906. ..$8  30 

INTEREST  payable  at  Saratoga  Springs. 

SCARSDALE.     C.  T.  Secor,  Supervisor. 

This  town  is  in  Westchester  County. 

BONDED  DEBT  Apr  2  '06     $80,000  |  Tax  rate  (per  $1,000)  1903 $8  00 

Assessed  valuation  1906. ..2,240,0001  Population  in  1905 1,018 

SCHENECTADY.     Olin  S.  Luffman,  Comptroller;  Joseph  H. 
Bernardi,  Treasurer. 
This  city  is  situated  in  the  county  of  the  same  name,  and  was  incor- 
porated in  1798. 


LOANS- 

School  Bonds. 


4s 
4s 
6s 

5s  

3!^s  '05A-O 
4s   '06      J-J 


'10-'15 
'16-'19 

19  20 
'21-'23 
'16  '20 


F-A   $30,000r   Feb   1  1 
F-A     20,000r  Feb    1 
f     3,000r  Apr     1 
A-0\    15,000r  Apr    1 
F-A     50,000r  Aug    1 
(See  V.  71.  p.  202.) 
F-A     60,000r  Aug    1    '2  1   '32 
135.000r  July   1    "07-'33 

4,5  15c    Is 

2,700c     ..    4s 

I5,000r  Apr   1    '11-'15    Is 
50,000r.July  15  '11  20   4s 
1  60,000r  July  15  '21-26 

Assessment   &    Dei'ic.    Bonds 


J  J 


When  Due.         Fire  Bonds. 

4s  F-A     $8,000r  Feb     1907-'14 

4s  J-D      25,000r  June    1916-U9 

4s  J-D      lO.OOOr  June      1    1927 

4s  J-D       15.0001-  June       1    1929 

4s  J-J       40,000r  July   1    '16-'23 

4s  '04     M-N  (16,000r  May    1    '07-' 14 
\30,000r  May  1   '15-'24 
Sewer  Bonds 


Is 


$10.00()C      1907 


4s  F  A    $20,00or    Feb    1 

4s   '04      M-N     50. (Mini-    May 
f     6,000r  June 
4s  J-D]     5,000c  June 

4s  M-N    80,000r  May 

Qrade  Crossing   Bonds. 
Is    '05  .   $5  I  ,803         lOV    Dee  1007 

Water  Bonds. 


'2:i  '2(1 

1  '15  '2  1 

1   1912 

1   191 3 

1  '08  '19 


4s 
4s 
Is 
4s 
4s 
4s 
4s 
Is 
Is 
4s 
38 
3s 
3s 
3  s 

Is 

Is 
Is 

Is 


I  F  \ 

I  I.I  .1 
Park 

Is 


M-N  $,HO.ooor  .Nov 
F  A      iS.OOOr  Aug 
10, ooor  Aug 

28, >r  Aug 

I.-. .ooor  May 
40, OOOr  May 
10. ooor  May 
eo.ooor  May 

60. ooor   May 
30,000r 
13, OOOr 

I  ..  .1  M  II II 

10,000r 

32. ooor 

I  .,.1111"! 

1  5,0001 
210,000r 

. ,0.11011! 

,9,000) 

I      .         :     I     I 

90,000 
Bunds  . 
J-J       $6,000) 


F  A 
I"  A 
\l  N 
M  N 

M-N 
M-N 
M  N 
.1  .1 

I'  \ 
l'  \ 
r   \ 

M    \ 

.1  II 
.1  .1 
F  \ 

k  A 


July 
Feb 
Feb 

'     b 

\'nv 

June 
July 
Vug 
Vug 
Vug 
Vu  R 


15 
15 
15 
15 
15 
15 

1 

I 

1 

I 
191 

1 


OS-' 15 
19  11 
12-' 13 
Il-'13 
1911 
1 9  1  2 
I  9  1  3 
1914 

1 '.)  I  5 

1916 
1907 
1908 
1909 

1  0 1  8 
,■  '18 
1  0  1  9 


A-O 

A-O  lo.oooi-  Oct  1  1920 
A-O  lO.OOOr  Oct  1  1921 
F-A  15, OOOr  Aug  I  1922 
J-J  5, OOOr  July  15  1923 
3s  A-O         5.00(lr   Oct  1     1908 

3s  F  A      lo.oooi-  Aug        1    19  11 

4s  .11)       15,O0Oi-  June       1     1924 

4s  J-J        l.'i.oooi-  July       1    1925 

4s  .1    I)       25. ooor   June    1012   '15 

4s  J-D      30, ooor   1926- 

(.•l.'i.oooi-  May 
4s  M-N  U'o.oooi-  May 

4s  \i  \    13.000..     Mas 

4s  M  N  120.0001-  May    1 

2  1. ooor   May 
4s  '04      M-N     20.0001-   May 
125.0001-   May 
1  !  is'06   M  S     30,0001    Sep 
I  !  .-  '06    \  0    120. ooor. Oct 

Building  Bonds, 
.'I'js  "05M  S  $30, OOOr  Sept    1911  '25 

.'.unit  Assessment  Notes. 
is  $  1,000   -  -  Feb   12  1007 

Election  Machine  Notes. 

Is  $2,000  Nov   1    1007 

<   icral  bonds  Ocl  15  L906$2,30  1,518 

issment    debl  11,092 

rOTAL  DEBT  Ocl  15  1906  2.315.610 


"28  &  '30 

1  '2.1  '29 
1  '30-'31 
1  1932 
•07- ■30 
'07  '1  I 
'I5  '19 
'20'21 
'09  'l  I 
'15-'20 


1    1921 

15  '16  '  'I 
15  192  ' 
[5 


!    1910 
July  15  '07  '2  I 

Julj        1     1909 


26  1,182 
,051  .  128 
010.000 
34 ,462 ,847 

.0.10.000 
34,  192.8  17 


1  NTEREST  payable  a!  the  offloi 


Slnkli  ill  water) 

\  ET  DEBT  Oc1  15  1000 

\\  ator  deiii    (included)    - 

Vssessed  \  alual  Ion,  real 

Vssessed  \  aluation .  pers'l 

Potal  valuation  1906 

<  \ssess.  aboui  TO  '.,  acl  ual  \  auel.) 

r,i\  rate  (per  Si  .0001  1905       .$2  1   hi 

Population  in   1000  :n  ,682 

Population  'n  1905  58,387 

Population  in  190  ■  (osl  I  71 .000 

or  tin-  Cltj    i'i'  1  iurer. 


SCHOHARIE,     s     \.  Swanton,  Clerk. 

This  village  is  in  Scoharle  1  Jounl  s 
m  i\  DED  DEBT  Feb    2     1         m.oon    \  111  i«i  1  1  k  (per  si  ,00(  )  100S 
ed  valuation  1905,! 445  510 (Population  in  1905 


$4  00 

1.021 


Nov..  190G.J 


NEW  YORK-CITIES  AND  TOWNS. 
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SCHROEPPEL.     F.  L.  Smith,  Supervisor. 

This  town  is  in  Oswego  County. 

BONDED  DEBT  Sept.  '06.  .$33,000  I  Tax  rate  (per  $1,000)   1905 $7  20 

Assessed  valuation  1906..  _1 ,330.879  |  Population  in  1905 2,886 

SCHUYLERVILLE.     Wm.  E.  Bennett,  Clerk. 

This  village  is  in  Saratoga  County. 

BONDED  DEBT  Mch.  1  '06. $55, 000  I  Tax  rate  (per  SI. 000)  1905 $23  60 

Assessed  valuation  1905 .273.165    Population  in  1905 1 ,529 

(Assessment  about  1-3  actual  value.)  I 

SCOTIA.     James  A.  Hoyt  Jr.,  Clerk. 

This  \  illage  is  in  Schenectady  County. 
When  Due.  I 


Water  Bonds. 

4.90s  '06  F-A$27.000c.AUff 
Aug  1  1909  !  BONDED  DEBT  July  1    06 

10-' 11 1  Assessed  valuation  1906 

Tax  rate  (per  Si, 000)  1906.. 


1  '09-'35 
$140  000 
.833,000 
..$13  00 
...2,168 


LOANS 

Drainage  Bonds. 
4.90s  '06F-A     So  ,000c 

\ 12, 000c.  Aug   1 
Village  Hall  Bonds. 
4.90s  '05  F-A   $1, 000c. .Aug  1  1909  |  Population  in  1905 
\   4,000c.Aug  1   '10-'ll  | 

SEA  CLIFF.     G.  Griffith  Chapham,  Clerk. 

This  village  is  In  Nassau  County. 

BONDED  DEBT  Oct.  12'06. $44,350  |  Tax  rate  (per  $1,000)  1906 $22  80 

Assessed  valuation  1906. ..1 ,285, 219|  Population  in  1905 1,750 

SENECA  FALLS   (TOWN).     W.  B.  Harper,  Supervisor. 

This  town  Is  in  Seneca  County. 
LOANS —  When  Due.  |  Assessed  val.,  personal $136,900 

Refunding  Bonds.  Total  valuation  1905 3,625,625 

4s  J-J     $80,0O0c.July  1   '07-'14  |     (Assessment  about  actual  value.) 

5s  J-J     1 10,000c-.- July  1  1913  I  Total  tax  (per  $1,000)  1905 $9  34 

TOTAL  DEBT  April  1906.  .$200,000  !  Population  in  1900 7,305 

Assessed  valuation,  real 3,488,725  I  Population  in  1905 7.544 

INTEREST  on  5s  is  payable  by  the  Metropolitan  Trust  Co..  New  York 
Citv;    on  4s  at  N.  W.  Harris  &  Co.,  New  York  City. 

SENECA  FALLS   (Village).     E.  L.  Guion,  Clerk. 

This  village  is  In  Seneca  Countv. 
LOANS—  When  Due.  I  Assessed  valuation  1906.  ..2,979, 037 

Sewer  Bonds  (Tax  exempt) .  (BOND.  DEBT  Oct  1906 $81,800 

4J*s'06  A-O  $68, 000c. Oct  1  '07-'36  |  Tax  rate  (per  $1 ,000)  1906 $25.24 

Bridge  Bonds.  |  Population  in  1906  (est.) 7,000 

3's        J-D    $13,800 Dec  19121 

SENECA  FALLS  SCHOOL  DISTRICT. 

BOXD.  DEBT  Sept  10  1906. $28,000  i  School  tax(per  $1 ,000)  1906-.-S4.50 

Assessed  valuation  1906.  .$3,039,675  |  Population  in  1906  (est.).* 7,500 

i Assessment   full   value.)  | 

SHARON.     Clark  R.  Ryder,  Town  Clerk. 

This  town  is  In  Scoharie  County. 

BONDED  DEBT  Feb.  13  '06.521,000  I  Tax  rate  (per  $1,000)  1905 $6  50 

Assessed  valuation  1905 1 ,192,660  |  Population  in  1905 1,993 

SHARON  SPRINGS. 

This  village  is  in  Scoharie  County. 

BONDED  DEBT  Mch.  1  '05. $35, 680  |  Population  in  1905. 526 

Assessed  valuation  1904 423,100  I 

SHERBURNE.     Levi  Collins,  Clerk. 

This  village  is  in  Chenango  County. 

BONDED  DEBT    Sept.  '06.  $33, 500  |  Tax  rate  (per$l,000)  1905 $8  00 

Assessed  valuation  1905 410,565  |  Population  in  1905 927 

SILVER  SPRINGS.     J.  G.  Kershaw,  Clerk. 

This  village  is  in  Wyoming  County. 

BONDED  DEBT  Sept.  '06.  .$26,500  I  Tax  rate  (per  $1,000)  1906 $12  00 

Assessed  valuation  1906 35 2, 768 1  Population  In  1905 817 

SODUS.     W.  J.  Toor,  Clerk. 

This  town  is  In  Wayne  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Feb.  1  '06. .$62,000 

Railroad  Aid  Bonds.  I  Assessed  valuation  1905 2,464,090 

5s  _..    l$50,000-Feb  1   '07-'l  1  | Tax  rate  per  ($1 ,000)  1905 $10  01 

]    12, 000-.. Feb   1  1912  |  Population  In  1905 4,997 

SOLON.     W.  D.  Shuler,  Supervisor. 

This  town  is  In  Cortland  Countv. 

BONDED  DEBT  Dec.  21  '05.$63,800  [Tax  rate  (per  $1,000)  1905 $32  05 

Assessed  valuation  1905 234 ,850 1  Population  in  1905 540 

SOMERSET. 

This  town  Is  in  Niagara  County. 

BOND.  DEBT  Sept  1906 $40,000  |  Tax  rate  (per  SI  .000)  1905 $9.92 

Assessed  valuation  1905 1 ,171 ,980  |  Population  In  1905 2,069 

SOUTHAMPTON.     F.  H.  Corinth,  Clerk. 

This  village  Is  In  Suffolk  County. 

BONDED  DEBT  Oct.  1906. $30  000  |  Population  in  1905 2,213 

Assessed  valuation  1905 1,500,0001 

SOUTH  GLENS  FALLS  UNION  FREE  SCHOOL  DISTRICT 

NO.   1.     A.   E.   Richardson,   President. 

This  district  is  No.  1  of  the  Town  of  Moreau,  Saratoga  County. 
LO  VMS —  When  Due.  'Assessed  valuation  1905 $864,952 

Building  Bonds.  ( School  tax  (per  $1 ,000)  1905 $8.40 

5s  '08     J-J     S18.(i00c_Jan  1  '14-'31  |  Population  in  1905  (est.) 2,200 

BOXD.  DEBT  June  1906.  .  .$27,000  | 

SPRINGVILLE.     Ira  W.  Smith,  Clerk. 

This  village  is  in  Erie  County. 
LOAN'S—  When  Due.  I  Assessed  valuation  1905 $773,675 

Water  Bonds.  .  JTax  rate  (per  $1 ,000)  1905 $10  72 

4s  '06     M-N  $12,000     Jan   1    '09-'20 1  Population  in  1905 2,230 

BONDED  DEBT  Feb.  1  '06. $68,588  | 

STAMFORD. 

This  village  is  in  Delaware  Countv. 

BONDED  DEBT  Mch.  1906. $23, 300  [  Tax  rate  (per  $1,000)  1905 $9  00 

Assessed  valuation  1905   639.025  |  Population  1h  1905 973 

STEUBEN  COUNTY.      F.  W.  Hastings,  Clerk  Bd.  of  Superv. 

Bath  is  the  countv  scat. 

BONDED  DEBT  Sept.  '06.  .$35,0001  Total  valuation  1905 534,997.587 

5sed  valuation,  real.  .33,005,364  County  tax  (per  $1,000)  1905--. 4  06 
!  val.,  personal...    1 ,992,223  | Population  In  1905 81,814 

STOCKBRIDGE. 

This  town  Is  In  Madison  County. 

BONDED  DEBTO-t.  1906. $50,000   Tax  rate  (per  $1  ,000)  1905 $15  00 

Assessed  valuation  19115 671 ,350  |  Population  in  1905 1,576 

SUFFERN.     A.  S.  Bush,  Clerk. 

This  village  is  in  Rockland  Countv. 
LOANS—  When  Due.  I  Assessed  valuation  1906       .5924, 225 

Water  Bonds.  Tax  rate  (per  $1,000)  1905 $9  77 

3Hs  seml-an  $34,500r     ...1907-1929    Population  In  1905 2,655 

BOND.  DEBT  Sept  1906  34,500 

INTEREST  payable  at  l".  S.  Mortgage  &  Trust  Co.,  New  York  Citv. 

SYRACUSE.     R.    J.    Shanahan,    Comptroller;    Jacob    D. 
Stemmler,  City  Treasurer;  George  .J.  Metz,  City  Clerk. 

Syracuse  is  situated  In  Onondaga  Countv.      Incorporated  Dec.  13  1847. 
-e.Vj.'.la?e  of  Elmwood  was  annexed  on  Jan.    1    1900. 

Harbor  Brook  Improvement  Bonds 

3Hs'02   M-N     S8,000r      Nov  1   '07-"22 

3Hs'03  A-O      ll.900r.-Apr  1   '07- '23 

Onandaga  Creek   Improve't  Bonds. 

3Ms'02  J-D   $42,500r..Dec  1  '06 

I  I       M-N     22.500r._May  1    '07-24 
Park   Bonds. 
.V.s'oi   F-A   Sl8,75()r...Aug   '07-"21 
Library  Bonds 


LOANS—  When  Due 

Refunding   Railroad   Bonds. 

•>s  99  J-D  $915.000r.Dec  30  1920 
Collegiate   Bonds. 

■  96     J-D$100,000r_..Dec    11926 
Local  Improvement  Bonds. 
99     J-J     $  14, OOOr    .Jan   1    '07-*08 
93,000r   ..Dec    '06-'08 
I8,000r   ..July  '07  '09 
96,000r 


<■  '99     J-D 

4s  '(10     J-J 
F-A 
4s  '01      F-A 

3^s'()2  A-O 
4s  '03      J-.r 
48  '03 

4sV<i5 

• 


Feb    '07 -'in    3  '  is'01    1      \    $28,500r. 


22.000r_-.Feb    'o7-'10' 
70,000r   .Apr  l  '07  '1  1 
.July  1  M7-12 


.Aug 
.Aug 


07-'21 

07-'21 


Bridge  Bonds 
3  '  _s'0I   F-A   $10,500r 
114.000r-.JUly  1  '07-'12         Tire    Department   Bonds. 
J-D    196,000r..Dec  1  *06-,12    3's'oi    F-A   $31,500r...Aug   '07-'21 

J-J      176.000r      Jan   1    '07-*14    3'.s'02M-X     2nd \l;.v  I  'i"-'2_ 

225.000r.On   i  '07-  16 


When  Due.        Water  Loan. 

4s  '94     J-J  $500,000r 
500,000r 


LOANS— 

School  Bonds 
4s  "96    'J-D       $5,000.  ..Dec.    15  1906    3  J  _s*92  J-J 
SJ^S'OO  J-J     390,000r...july  '07-'45  ;  3  Hs'92  J-J 
3J.S'01   F-A     37,500r___Aug    '07'21    3  >  .s'93  J-J 
:t',s'i>2  J-J       99,200r__July  1  '07-'22 

High-School   Bonds. 
4s  '06      M-N  S50.ii00r.May  15  '07-'26 

City-Hall  Bonds. 
3s  '89      F-A$300.000r_._Aug'   1  1909 

Funded    Debt  Bonds. 
4s  '04      J-D$244,800r 


.July  1    1920 

.July  1   1920 

500,000r...July  1   1920 

500, OOOr... July  1  1920 

500,000r...july  1  1920 

300,000r.._julv  1  1920 

500, 000r._ .July  1   1920 

5011, OOOr. ..July  1   1920 

100,000r_.  .Jan  1  1927 

100, OOOr. ..Jan  1  1928 

75,OO0r..Apr  1  '07-'21 


3  3^s'94  J-J 
3^s'95  J-J 
3s  '90     J-J 
3  s  '91      J-J 
3^s'97  J-J 
3Hs'98  J-J 
Junel  07"  '24    3^s'01  A-O 
TAX  FREE. — The  local  improvement  bonds  are  exempt  from  taxation. 
INTEREST  on  the  water  bonds  is  payable  at  the  ollice  of  the  Metro 
polltan  Trust  Company,  New  York;    on  the  Elmwood  school  bonds  at  the 
office  of  City  Treasurer;    on  all  other  bonds  at  the  office  of  the  United 
States  Mortgage  &  Trust  Company,  New  York. 

TOTAL  DEBT,  ETC. — The  total  bonded  debt  on  Sept.  1  1906  was 
$7,265,150,  Including  water  debt,  $4,075,000;  local  improvement  bonds. 
$829,000;    and  $25,000  temporary  loans  advanced  to  contractors. 

ASSESSED  VALUATION. — In  1906  the  assessed  valuation  of  real 
estate  was  $80,787,199;  of  personal  property,  $5  082,755;  of  franchises, 
$5,027,225;  total,  $110,897,179,  not  including  $2,850,018  of  bank  stock 
subject  to  1%  tax.  City  tax  1905,  $17  27;  total  tax  1905,  20  70.  Prop- 
erty is  assessed  at  "about  75%  of  its  actual  value." 

POPULATION. — In  1905,  117,503:  in  1900  (U.S.  Census)  was  108,374; 
in  1890,  88,143;  in  1880,  51,792:  in  1906  (estimated),  125,000. 

TARRYTOWN.     Fred  A.  Russell,  Treasurer. 

This   .'illage  is  in  Westchester  County.     Incorporated  1870. 


When  Due. 


..  .1905-1916 


LOANS— 

Sewer  Bonds. 

4s   M-S&J-D  $45,000 
Water  Bonds. 

4s  J-D    $36,000..June  1  '07-'18 

75,000 June  1  1919 

180,000 June  1  1926 

40.000.  .Auff   1    '07-'26 
65,000 June  1  1919 


4s  J-D 

4s  J-D 

3%S'04  F-A 
4s  J-D 


TOTAL  DEBT  Sept.  1906. $441  ,000 

Assessed  valuation,  real 8,750,635 

Assessed  val.,  personal 2,100,550 

Special   franchise 87,904 

Total  valuation  1905 10,940.889 

Tax  rate  (per  $1,000)  1905 S6  75 

Population  in  1905 5,370 

Population  in  1900 4,770 


INTEREST  on  sewer  bonds  is  payable  at  the  Tarrytown  National  Bank. 

THERESA.     William   D.   Morrow,  Clerk. 

This  village  is  in  Jefferson  County.      Incorporated  July  29  1871.     Bonds 
are  tax  exempt. 
LO  A.NS —  When  Due.  I  Assessed  valuation  1906 $526,610 

Electric  Light  Bonds.  |  (Assessment    about    full    value.) 

is  '06      Sep  1   S7,0O0r_Sept  1   'll-'17ITax  rate  (per  $1  ,oo0)  1905 $9.00 

BOND.  DEBT  Sept  7  1906-_$50, 500  |  Population  in  1905 892 

Water  debt  (included) 20,500! 

INTEREST  on  the  $7,000  light  bonds  is  payable  In  Watertown. 

THOMPSON.     L.  H.  Durland,  Supervisor. 


This  town  is  in  Sullivan  County 
LOANS—  When  Due. 

Refunding  Railroad  Bonds. 

4s  M-S$150,000r 1923 

3^s         M-S      77,000r 1905-1923 


Bonds  are  exempt  from  taxation. 
TOTAL  DEBT  May  1  '06.. $227,000 

Total  valuation  1905 692,318 

Total  tax  (per  $1 ,000)  1905. ..$22  00 

Population  in  1900 3,739 

Population  in  1905 4,165 

INTEREST  is  paid  at  the  National  Union  Bank  of  Monticello. 

TICONDEROGA.     Ray  Lockwood,  Clerk. 

This  village  is   in   Essex  County. 
BONDED  DEBT  Mch.  28 '06.$64,000  |  Tax  rate  (per  $1,000)  1905. ..$14  58 

Assessed  valuation  1905 928,590  |  Population  in  1905 1,749 

TICONDEROGA  UNION  FREE  SCHOOL  DISTRICT  NO.  5.     W.  W.  Rich- 
ards, Treasurer. 
LOANS —  When  Due.  \  BOND.  DEBT  Sept  1906 $64,000 

Building  Bonds.  | Assessed  valuation    1905.-1,423,280 

5s  '06     M-N  (S50.000-May  1  '17-'41\School  tax  (per  $1 ,000)  1905. ..$9.13 
1      3,000.  ..May  1  1942  | 

INTEREST  payable  at  New  York  City. 

TON  A  WANDA  (City).     J.  H.  Vickers,  City  Clerk. 

This  city  is  in  Tonawanda  Town,  Erie  County. 


When  Due. 


..July  1  1930 
.July     'll-'34 


CITY   LOANS 

Refunding  Bonds. 

5s  *05      J-J     $15,000.. 
1  '-s'Dii  J-J        15,000.. 

Water  Bonds. 

4s  J-J  $150,000 July  1  1912 

5s  J-J       65,000 July  1  1914 

5s  Jan  2      30,000.  _  _Jan  2  '08-'32 

City  bonds  are  tax  exempt. 


Sewer  Bonds. 
4s  J-J     $47,250__JuIy  1   '07-'09 

BONDED  DEBT  May  '05.  .$390,045 

Floating  debt 33,800 

Tax  valuation  1906 3,872,000 

(Assessment  Is  2-3  actual  value). 
City  tax  (per  $1,000)   1905. ..$14  92 

Population  In  1905 7,904 

Population  in  1900 7,421 


INTEREST  is  payable  at  the  Seaboard  National  Bank.  New  York  City. 
TONAWANDA   UNION  FREE  SCHOOL   DISTRICT  NO.  3.      E.  W.  Betts. 

Clerk. 
LOANS—  When  Due.    TOTAL  DEBT  Oct.  1  1906.  .$84,000 

4s  '92      $30,000 1913-1922    Assessed  valuation  1905. ..3,886,014 

4s  '97      42,000 1938-1947   School  tax  (per  $1,000)  1906..  _$9  01 

4s  '98     12,000 1919-1:12:'         (Assessment  2-3  actual  value.) 

TONAWANDA  (Town) 

This  town  is  in  Erie  County 

LOANS—  When  Due.    TOWN  DEBT  Mch 

Paving   Bonds 
5s  '06 


L.  H.  Hollister,  Supervisor. 


1906. .$196,000 

Town  valuation  1905 3,173,554 

M-N  $26,000 Jan    1  1921    Town  tax  (per  SI  ,000)  1905...S10  37 

Town  population  1905 1,511 

TROY.     H.  W.  Gardinier,  Comptroller;  W.  G.  Clark, Deputy. 

Troy  is  situated  in  Rensselaer  County.  On  Jan.  1  1901  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative.  Under  Its  provisions  the 
village  of  Lansing-burg:  and  portions  of  the  towns  of  North  Greenbush  and 
Brunswick  became  part  of  the  City  cf  Troy. 


When  Due. 


LOANS— 

Market  Bonds. 

3Hs         F-A   Slo.ooOr.Aug  15  '07-'l  1 

I     3, 000r.. Aug   15  1915    3  '..s 
F-A        6,00nr_.I'eb    '07-'09   3  V2s 
Public  Building  Bonds 
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Public  Improvement  Bonds — (Con- 


4s 
4s 
4s 

4  s 

3  i.,s 

3s 

■Is 

:s*,s 

3>,S 

3^s 


3}^s 

MS   $30, 000r_.  .Sept  '07  '(Hi  4s 

M-S     15, OOOr     Sept  20  1910  3Ms 

1  1  ,500r      Nov   20  1911  4s 

20,000r.Oct  16    ii7  '08  4s 

8,000r...Allg    1    1907  4s 

Aug    l   1908  4s  '05 

June  1  1910  Is  ' 
June  1  1911 
Aug  1  1918 


M-N 
_  o 

F-A 

I     . 

J-D 
J-D 

1      _ 


lo.i r. 

6,000r. 
6,000] 
9,800r. 
M-N   33,973  25r.Nov  15  '06-21 
M-N       5, 000r.    May  23  1907 
10, OOOr.  .May  23  1908 


M-N 
M-N 

M-N 


M   S      lo.otior. __Sept   1   1908 
M-S     20, 000r-_  .Sept  1  1909 
J-D       48, OOOr..  Dec  1  '15'16 
J-D      23,500r_.Dec    15  1916 
J-D      60.iHior.Dec  15  '15-'20 
J-J      12,344r.    .Jan    '07-'22 
A  (i     24,320r.Oct     1  '07-'22 
J-J    114,248  SOr.Iulyl  '07-22 
M-S      46,240r_    Sept  1  -07-'23 
;    A        4.995r.    Aug  1  '06-'23 
J-J   34.055   12r-.luly  1  '06-'25 
J-J       76.000c.July    1    '07-'26 
Assessment  Bonds. 
5s  '05      M-N  S31  ,(i22r_.    May   1    1907 
5s  '06      ..15,283  81r._.Apr    23  1907 
15,440  llr...Apr   23  1908 
Water   Bonds 


'06 


40,000r_Nov   1    '09-'12    4Hs         F-A   $40,000c.Aug  1    '07-'19 


12,(HiOr.__Nov    1   1913 

H2,OOor..Feb    15  1907  3  '    s 

3Hs        F-A    ■  10, OOOr      Feb     15  1908  4s 

15.(l(illr      Feb     15    1909  3  Hs 

.M\ OOOr. Feb  15  '10  14  3Hs 
Public  Improvement  Bonds. 


4s  '05 
4s 
4s 
4s 

3  '  |s 
3s 

3  s 

3  s 


3Hs 


20,000r. 
30 ,000r 


A-O$50,855  12r.Apr  I  '06'25   3  '  .s 
A-O     15, 000r.. Oct     16  1912    3J^s 
40, OOOr    .Oct     16  1913 
40, OOOr     Oct     16  191  I    3 
15,000r_..Dec    1    1910    (See  A 
Dec    1    1911 
Dee     1    1912    4s 
60,0001         Dee   15  '06-1  1 

5 ,000r     .Dec  15  1912    4s  '05 

60, t     Aug  1  '09  '1  i 

10, OOOr     Jan     10  1913 

8,( i-     Jan     in  191  '■    4s  '05 

2."..i ■        Aug    1    1915 

30, OOOr      Dec    I   '06  '08 

8.7ROr...Deo    1    1909 
.u.uiior.  ..line  15  1907  4s  '06 


A-O 

J-D 
J-D 
J-D 

,i  D 
.1-1) 
l  \ 
J-J 
.1  .1 
r  \ 
.i  i) 
.i  n 
J-D 


($8,000   every   three    \  ears 

M   N  $50, c_M  iv   1  '10-'19 

J-D     20,000r_June  1  '08-'09 

M  \     i". r.Nov  1   'll-'12 

M    \  Nov    1    '14-'15 

\l    \         I .NOV    1    1917 

F-A        5,000r.    .Feb    1  1907 
J-J     125, OOOr. Aug  15  '11-'15 


J-J       lO.OOOr.  -  Vug   15  1916 

.1  .1      578.125r_.hily    1    '16-'36 

75,   ]>.    108,   for  maturities.) 

1    17-'19 

M  S         15,0  pt   1    1920 

-  1  '21-'24 

J-D   310,521r_June  1    '13-'25 

_  00r.      Si 

25.i  I 
M-S      30, ooor.      Sept   1 

let   1    1938 

I   51,500r        Sept   1   1939 

J-D   20  iPf  15  '07 

M   S  S«*Dl    1    1806 

1  15  .nonr.Sept    i    '8    22 
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Park 

Bond 

s. 

3Hs 

M-N 

$3,000r___.\lay 

1   1909 

3^s 

A-O 

o.OOOr Oct 

1   1910 

3Hs 

J-D 

4,000r._.June 

1   1911 

3>*8 

J-D 

2,00Or.June  1 

'12-'13 

3>*s 

J-D 

4,000r__.June  1  1914 

3^8 

A-O 

160.000r..Oct  1 

'10-'41 

4s  '05 

F-A 

28,000r.._Aug 

1   1925 

4s  '06 

A-O 

48.802  98r.Apr 

1   1926 

LOANS— 

Mi  scellane 


Voting  Machine  Bonds. 

4s   '06       ...      $44,600 


3MS 
3HS 
5s  '05 
4s  '05 
4s  '05 
4s  "05 
4s  '06 
4s   '06 


F-A 

J-J 

Nov 

M-N 

J-J 

A-O 

M-S 

J-D 


ous  Bond 

$10,000r 

10,000r 

1,600c 

42,577r 

57,609r 

3,646r 

45,000r 

125,000c 


Whi  n  Due, 


-Aug    1 

.July  1 
Nov  15 
.May   1 
.July  15 

Oct 
.Men  27 
June  15 


2  1907 
4  1907 
'07-'14 
'07-'25 
'06-"25 
1  1913 
'07-'2f) 
'07-'26 


LANSINQBURQ  BONDS — Annexed  Jan.  1  1901. 


.1907-1912 


LOANS 

Sewer  Bonds. 
4s  F-A  J30.000C 

Water  Bonds. 
4s  MS  $30, 000c. -Men  1  1914 

4s  M-S      40,000c.  .-Men   1   1924 

4s  M-S     60 ,000c. --March  1934 

4s  M-N    25,000c. -Nov  1  1938 


When  Due.        Water  Bonds  — (Continued.) 


1939 
1941 
1935 
1920 
1  1950 
1949 


4s  J-J     $10.000c.--July 

4s  M-N    I5,000c--May  1 

4s  A-O     15,000c- -May  1 

4s  F-A     25,000r_..Aug   1 

4s  M-N    20,000r...Nov 

4s  F-A     60 ,000c --Aug 

Bonds  outstand.Jan  1  1906.5335,000 

Population  In  1900 ..12,595 

INTEREST  Is  paid  at  office  of  City  Treasurer 

TOTAL  DEBT,  SINKING  FUND,  ETC.— The  village  of  Lanslngburg, 
with  a  debt  of  $320,000  for  water  and  $121,333  for  streets  and  sewers,  was 
annexed  Jan.  1  1901,  and  the  Indebtedness  assumed  by  the  city  of  Troy. 

Jan.  1  '06.     Jan.  4  '05.     Jan.  1  '04.     Jan.  1  '01. 

Municipal  debt $1,550,752      $1,492,709      $1,655,962      $1,416,388 

Water  debt 1,829,647        1,529.125        1,561,625  531,000 


Total  debt $3,380,399      $3,021,834      $3,217,587      $1,947,388 

The  sinking  fund  on  Jan.  1  1906  aggregated  $85,779,  of  which  $49,800 
was  water-debt  sinking  fund.  The  above  debt  does  not  Include  assessment 
bonds  amounting  to  $31,022. 

WATER  BONDS. — The  Interest  and  principal  of  the  water-works  bonds 
are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION. — By  provisions  of  Chapter  550,  Laws  of 
1901 ,  the  taxable  personal  estate  of  shareholders  in  banks  was  relieved  from 
city  taxation,  bank  shares  being  now  subject  only  to  a  tax  of  1%  for  all 
purposes,  which  tax  is  collected  by  the  County  Treasurer,  and  a  share  of 
the  same  returned  to  the  city  in  cash.  This  accounts  for  the  reduction  In 
personal  property  in  1901.  The  assessment  since  1885  has  been  made 
on  a  basis  of  about  full  value. 

Assessed  Valuation 

Years —  Real.  Personal.  Total 

1905. $51,372,445      $2,877,727      $54,250,172 

1904. 51,195 ,739 


1902 .  50 ,838 ,089 

1900 43 ,806 ,291 

1890. 41,851,392 

1880 12,644,475 

1850 4 ,828 ,405 

1825 .  1 ,362 ,481 


2,948,429 
3,105,270 
5,341,258 
5,198,587 
3.222,076 
3,143.981 
1,780,602 


54,144,168 
53,943,359 
49,147,549 
47,049,979 
15,807,596 
7,972,386 
3,143,143 


Total  Tax 
ver$  1,000 
•$19  73 
•20  30 
•19  41 
19  71 
18  45 
44  20 
18  90 
4  70 


•  The  city  has  several  different  tax  rates,  and  the  figures  given  since  1901 
are  the  rates  for  all  purposes — State,  county  and  city,  in  the  old  city  of 
Troy.  In  the  old  city  of  Troy  the  tax  for  1905  was  $15  90;  In  Sycaway 
School  District,  $14  90:  in  St.  Mary's  School  District,  $13  20;  In  annexed 
territory  of  North  Greenbush,  $13  20:  and  In  Wards  15,  16  and  17  (formerly 
Lanslngburg)  $11  20.  The  State  and  County  tax  In  all  districts  for  1905 
was  $3  83. 

POPULATION.— In  1905,  76,910:  in  1900  It  was  60,651.  excluding  the 
sections  annexed  In  1901,  which  brought  the  aggregate  up  to  about  75,000; 
in  1890  It  was  60,956;    in  1880  it  was  56,747. 

TRUXTON.     James  L.  Hare,  Clerk. 

This  town  Is  In  Cortland  County. 
LOANS —  When  Due.   Sinking  fund $4,700 

Railroad  Aid  Bonds.  NET  DEBT  Feb.  1  1906 103,000 

4s  J-J  $107.700. ..July  15  1912    Assessed  valuation  1905 423,130 

(Subject  to  call  July  15  1902.)  Tax  rate  (per  $1,000)  1905. ..$24  50 
BONDED  DEBT  Feb.  1906.$107.700   Population  in  1905. 1.186 

INTEREST  payable  at  First  National  Bank  of  Cortland. 

TUCKAHOE.     T.  J.   McCarthy,  Clerk. 

This  village  is  In  Westchester  County. 

Sewer  Bsnds.  I  BONDED  DEBT  Sept  1906. $72,000 

4.40s  '06M-S  $60,000r.Sept  1   '1 1-'34  |  Assessed  valuation  1906. ..1 ,032,671 
INTEREST  Is  payable  at  First  National  Bank  of  Mt.  Vernon. 

TUXEDO  UNION  SCHOOL  DIST.  NO.  6.    Geo.  Dart,  Pres. 

A  district  In  Orange  County.     P.  O.  Address  Tuxedo  Park. 
BONDED  DEBT  Sept '06.    .$35, 100 1  School  tax  (per  $1,000)  1906..   $4  19 
Assessed  valuation  1906 2, 653, 670 1  Population  in  1906  (est.) 3,000 

ULSTER  CO.     A.  McLaughlin,  Treas.;  J.  E.  Case,  Dep.Co.Tr 
County  seat  Is  Kingston. 


LOANS—  When  Due. 

Court-House  Bonds,  1895  (Ref.) . 

4s  M-S  $45 ,000c. Mch  1  '07-21 

($3,000  due  yearly  to  Mch  1  1922.) 

4s  M-S  $32,000c..Mch  1  1923 

4s  MS      14, 000c ...Mch  1  1924 

Turnpike  and  Road  Bonds. 


4s 
4s 
48 
48 
48 
4s 
1 
48 
48 
4s 
4s 
48 
48 
48 
48 
48 
48 


or, 
06 


M-N  $10, 000c 
M-S      16,000c 

46,000c. 
2,000c. 

24,000c  .Mch  1 


M-S 
M-S 
M-S 
M-S 


Refunding;  Bonds. 


12. 000c.  Mch  1 


Mch  1  '07-'16 
Mch  1  '07-'14 
Mch  1  '07-'29 
Mch  1  '07-'08 
'07-'18 
'07-'13 


M-S 
M-S 
M-S 

M-S 
M-S 
M  S 
M-S 
M-S 


$26,000c. 
43,000c. 
48,000c. 

51,000c. 


Mch  1 

Mch  1 


07-'19 
07-'20 


Mch  1  '07-'22 
Mch  1  '07-'23 


Jail  Bonds. 

4s  M-S  $50,000c..Mch  1  1925 

4s  M-S     30,000c. .Mch  1  1926 

4s  M-S      13,000c. .Mch  1  1928 

County   Bonds. 
4s  M-S  $51,000c..Mch  '07-'23 

(Subject  to  call  $3,000  yearly.) 
4s  M-S  $42,000c.Mch  1  "07-'20 

4s  M-S     65,000c.Mch  1  '07-'19 

($5,000    due   yearly.) 

Poor-House  Bonds. 
4s  '05      M-S   $28,0OOc.Mch  1  '07-'20 
4s  '06      M-S      14.000c.Mch  1  '07-'13 
BONDED  DEBT  Nov  1  '06. $793,000 
Assessed  valuation,  real. .25 ,94 1,0 18 

Assessed  val.,  personal 768,370 

Valuation  franchises 347,515 

Total  valuation  1905 27,056,903 


30,000c    -Mchl  '07-'19   State  &  Co.  tax  (per  $1,000)  '05. $7  03 


or, 


.•{X.liour 
40,000c 
2.000c. 
M-S  125,000c 
M-S     46,000c 


.  Mch  '07 
Mch  1  '07-'26 
-Mch  1  1907 
Mch  1  '07'31 
Mch  1  '07- '29 


Population  In  1900 88,422 

Population  In  1905... .86,661 


IN'TEKKST  is  payable  at  office  of  County  Treasurer. 

The  court-house  and  refunding  funds  bonds  are  exempt  from  taxation. 

ULYSSES.      Harry    B.    I'.arsall,   Supervisor, 
town  Is  In  Tompkins  County. 

BONDED  DEBT  Sep!  '06. ..$42,000  Tax  rate  (per  $1 .000)  1906 $10  00 

Asses  <-r|  valuation    1900...  1  ,227  .725  I  Population  In  1905 2,630 

(Assessm't  about  2-3  actual  value.)  | 

UTICA.     John  A.  (  an1  well.  City  Clerk. 

city  Is  In  Oneida  County.      Incorporated  1832 


LOANS—  Whin  Due. 

Academy  and  School  Bonds. 

48  July  $76,600 1907-1910 

4s  Jan      26,000 Jan  '07-19 

4s  Jan      l.'i.ouo Jan  '07-19 

48  Jan      13,000...    ../an  '07-19 

48  Jan       2  1  .000...     ..Ian   '07-20 

3^s        Jan      20,000 Jan  '07-1  :i 

3^s        Jan      19,500.  Jan    0 

3^8        June    29,4  e   1    '07-23 

3J4s'05  Jan      23,750r   .Jan    I 

Caving   Bonds 
3^8 
4s 
4s  '04 

4s  '05 

4s  '06 
48  '00 


Bridge   Bonds. 

48  Dec      $2,000 1906-07 

Refunding   I   .  C.  &  B.  RR.  Bonds, 

$189,323  86. 
IntcrccptinK   Sewer. 

ov$174,000...Nov  1  "07-35 
Public   Improvement. 


Is 


Jan 


is 
3Ms 

•iHs 


Mch 


(9,639  00. part    ;.  i-ail\ 

29,376  43. pari 

27.-.  is'04   .1  .1 

($0,900  doc  yearly.)  \t        June 

$34,869  7.-..  .  May  '07  I  1     > 
($0,97.1  95  due  -.  early.) 
Feb  $in,078  .s  n      1907- 1911 
I'd,        I,:.  I  l   lor      1907-191  I 


/$1  lo. ...Jan  '07-28 

1      30,000 Ian  '29  .".I 

J-J    150,000      Jan  i  '22  31 

June     -r..ooo     June  20  '07-1 1 
1  1  ,748  -"-0    Won  1  'I 
36,000..    Apr  1    '07  24 
15,000    ..Apr  1    '25  34 
36,000.  ..July  1  '07-21 

1  7. ...June     '07  2:1 

■ 

2.1170  .  1911-1 

Storm  Waicr  Drainage  Bonds, 
(e  -or,     ocl    t  .",<"»i       Oct  1  'io  •:•;, 


■.017.  1  l\l  BOND.  DEB1                106.  $1  ,000,813 

Fire    Department   Monda.  Pel                      iad  bds  (lno) .        154,930 

3Hs    Apr  18    (4,400      -Apr   18  1907  Ref  U  C  &  B  BR  bd       no)         189,324 

1  ,000    Aug    17   '07 


Utlca  holds  against  its  railroad  bonds  $199,500  railroad  stock  which  re- 
turns dividends  of  5  ',.. 

INTEREST  Is  payable  In  Utlca  at  the  City  Treasurer's  office. 
ASSESSED      VALUATION. — Assessment  about  full  value  since  1897. 


Real 
Years.  Estate. 

1 905 $34 ,232 ,780 

1904 33,600,890 

1900 32,182,139 

1890 16,461,052 

1880 16,998.760 


Rate  of  Tax 
per  $1,000. 
$19.78 
19  56 
15  46 
27  23 
10  46 

In    1890   It 


'Personal        Total  Assessed 
Property.  Valuation. 

$4,693,380  $39,196,160 

5,105,690  38.706,580 

8,926  521  41,108,600 

2.330,606  18,791,658 

2,476,800  19,475,560 

•Including  special  franchise  valuation  1905,  $1,192,800. 

POPULATION.— In   1905  was  62,934;  In   1900  was  56,383; 
was  44,007;  In  1880  It  was  33.914;  In  1870  It  was  28.804. 

VENICE.     J.  W.  Mosher,  Supervisor;  J.  F.  Streeter..  Clerk. 

This  town  Is  In  Cayuga  County. 
BONDED  DEBT  Sept  '06... $37,000|Tax  rate  (per  $1 ,000)  1905. ..$11  80 
Assessed  valuation   1905 748. 680|  Population  in  1905 1.309 

VOLNEY.     N.  M.  Kellogg,  Supervisor. 

This  town  Is  in  Oswego  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  '06   ..$158,000 

Railroad  Aid  Bonds.  |  Assessed   valuation   1905 778,399 

4s  F-A($120,000r 1907-1930|Tax  rate  (per  $1,000)  1905. ..$14  00 

I       4,000r    1931  I  Population  In  1905 2,339 

Bridge  Bonds. 
4s  July     32.000r 1907-1922| 

INTEREST  on  the  Railroad  Aid  bonds  Is  payable  in  Utlca;  on  the  bridge 
bonds  in  New  York  City. 

WALDEN.     James  T.  Young,  Clerk. 

This  village  Is  in  Orange  County.     Incorporated  1855,  re-incorporated 
1902. 

BOND.  DEBT  Sept  6 '06 $47,9001  (Assessment    full    value.) 

Floating  debt l,500|Tax  rate  (per  $1,000)  1906. ..$22.67 

TOTAL  DEBT  Sept  6  '06. ..   49,400  |  Population  in  1905 3,737 

Water  debt  (included) 40 ,300  1  Population  in  1 906  (est.) 4 ,000 

Assessed  valuation  1906. . $1,520,895  | 

WALTON.     Chas.  Herring,  Supervisor. 
This  town  Is  In  Delaware  County. 


LOANS— 

4s  F-AJ$12,000r. 

\   30,000r. 

SMs        F-A     30,000r. 


When  Due 
Feb  1  '07-08 
Feb  1  '14-18 
.Feb  1  '09-13 


BONDED  DEBT  Apr  1906.   $72,000 

Assessed  valuation  1905 1,293,392 

Tax  rate  (per  $1,000)  1905... $12  96 
Population  in  1905 ..4,996 


WALTON  SCHOOL  DISTRICT.     Robert  W.  Scott,  Clerk. 

This  district  is  In  Delaware  County. 
BONDED  DEBT  Nov '06   .  .$27,000  I  School  tax  (per  $1 ,000)  1905. .$15  40 
Assessed  valuation  1905 793,164| 

WARSAW  (Village).     A.  B.  Bishop,  Treasurer. 

This  village  is  in  Wyoming  County,  re-incorporated  Jan  11  1898. 

LOANS—  When  Du,  .  |  BOND.  DEBT  Sept  '06 $60,000 

Water  Bonds.  [Assessed  valuation  1905 1,429,586 

f$15,000c   .19101  (Assessm't  about  60%  actual  value.) 

4s  ..     I    15,000c    1915  |Tax  rate  (per  $1,000)   1906. ..$11  28 

{    15,000c    1920  I  Population  in  1905 3,196 

I    15.0JOOC    1925| 

WARSAW  (Town).     I.  G.  Botsford,  Clerk. 

This  town  Is  in  Wyoming  County. 
LOANS —  When  On*.  |  (Assessm't  about  66%  actual  value.) 

3.2s         F-A  $58,000. .Aug  1   '07-'35  Tax  rate  (per  $1,000)  1906 $8  08 

BONDED  DEBT  Oct   '06..   $58,000 1 Population  in  1905 ....4,469 

Assessed  valuation  1906 1 .816,327 1 

WATERLOO  SCHOOL  DISTRICT  NO.  1. 

This  district  Is  In  Seneca  County 
BONDED  DEBT  Aug  1906.   $24,000 1 Tax  rate  (per  $1,000)  1905...   $7  00 
Assessed  valuation  1905  ..1,890,0001 

WATERTOWN  (City).     Frank  Walts,  Treas.;  F.W.  Sheeter, 
Clerk. 

This  city  Is  in  Jefferson  County. 
LOANS —  When  Due. I      Paving,  Sewer  &  Highway  Bonds. 

School   Bonds.  3Ks        M-N  $75,000..  .May  1  "30-44 

3Hs       M-N$100,000-..May  1  '22-4l|      Water  Bonds. 

3Ks        A-O     33,800. .. Apr  1  '24-30  3Ms        M-S   $10,000..  .Mch  1  '07-08 
4s  '05     J-D        7,000r..Junel  '10-16  3s 
4s  '06      A-O     88,000r.._Apr    1  1936  3«s 

Public  Improvement  Bonds.  ;i':s 

4s  '04    M-N  ($15,000r_.May  1  '07-09  3Hs 

t45,OO0r...May  1  '28-36  3  >/2s 

4s  4,000.. .Mch  24  1915  3>$8 

4s  3,000-.-Mch  24  1916!3^s 

4s  20,000. ..Oct    1   '17-21  33^s 

4s  13,000. ..Oct   5  '07-19  3j^s 


Market  Bonds 

3%s        $20,000.  .May  25 '10-14 

Indebtedness   Bonds. 

3%S         $12,000. ..Mch  9  '07-09 

4s  20,000.. -June  1  '22-25 

Funding  &   Deficiency   Bonds. 
3J^s         $95,000... Feb  1  '07-24 

Voting  Machine  Bonds. 


3^s 

ay2s 

.V,s 
4s  '05 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
J-D 


10,000. ..Mch  1  '09-10 
15,000. ..Mch  1  "11-13 

10,000 Mch  1  1914 

5,000 Mch  1  1915 

15,000 Sept  1  1916 

5,000 Sept  1  1917 

10,000.. -Mch  1  "18-19 

16,000. .-Mch  1  '20-21 

-Sept  1  1921 

-Mch  1  1922 

-Sept  1  1922 

Mch  1  1923 

Mch  1  1924 


5,000. 

8.000. 

35,000. 

8,000. 

8,000. 

81,000r...June  1  1925 

Sewer  Bonds. 

3^s        M-N    $6,000 May    1910 

3>5S        M-N    85,000 May   '11-27 


4s  $5, 130. ..Feb  1  '07-15. TOTAL  DEBT  Jan  1  '06.  $946,181 
City  Hall  1896.  Water  debt   (Included) 316,000 

4y2s        $40.000. ..July  1  '26-30|Tax  valuation,  real 11,436,175 

($8,000  due  yearly.)  Tax  valuation,  personal 1,322,550 

Paving  Bonds.  Total   valuation   1905 12,768,725 


5s  '05      Oct    $26,681 1906-1908 

Funding  Bonds. 

3^s         $90,000... Feb   1  '07-24 

($5,000  due  yearly.) 


Total  tax  (per  $1,000)  1905. ..$21  69 
(Assessment  about   H  actual  value.) 

Population  In  1900 21.696 

Population  In  1905 25.447 


INTEREST  on  water  bonds  Is  payable  at  New  York;  on  all  others  at 
Watertown. 

WATERVLIET.     H.  M.  Burrus,  Chamberlain. 

This  city  Is  In  Albany  County.     Incorporated  1896. 


LOANS —  When  Due 

Pavement   Bonds. 
4s  A-O$160,000c..Oct   1    '07-14 

School  Bonds. 

4s  '98   J-D  ($5 ,000c lune  1907 

\    8,000c. 
4s  '02     F-A     28,0001 

Sewer  Bonds. 
4s  MS   $19,0000 

(Part  due  yearly  on  Sept  1.) 

Votiiiit   Machine   Bonds. 
4s  Sept     $2,500r      Sept   1  '07-10 


...June    1908 
.Aug  1    '07  34 

30  '07 


Public  Improvement  Bonds. 

3Hs'04  Oct     f$4,000r__Oct   1    '07-10 

1    l,550r Oct  1  1911 

BONDED  DEBT  Sept '06.  $249,060 
City  has  no  lloatlng  debt. 


Total  valuation  1905 4,872,391 

sin't  about  N0%  actual  value. 1 

City  tax  (per  $1,000)  1905 — 

City  proper $24  20 

Annexed  portion. 20011 

Farm  lands 12  10 

Poput.-iilnn    In   1905. 14,600 

Population  io  1900 14,321 

INTEREST  Is  payable  at  City  Chamberlain's  office. 

WATKINS.     F.  E.   Wixson,  Clerk, 
riiis  village  is  In  Schuyler  County. 


lo  \\S—    "  When  Due 

Water  and  Sewer  Bonds. 

.is  a  0  $  io.oho,         June  1910 

4g  \  o      12.1 r  Ocl      1910 

■Is  F   \     23, Il 

.1  .1       20,1 Julj     1921 

Electric    Light    Rnn.K. 
4s  V-0  120,000) 

[NTEREST  la  payable  ai  Knickerbocker  Trust  Co.,  New  York  City. 

WAWARSING.     Win.  s.  Doyle,  Supervisor. 


BOND.   DEBT  Sept8  '00. .$1  18,000 

1,1.1        12,000 

\  1    1    DEBT    Sepl  8   1906.      1 0:1. 000 
\    e    ed  i  aluatlon  1908.      1 ,167,700 
\  ilia",,  tax  rate    per  \i>  1000     s 
Population  In  1905 


1  til .  town  is  in  11  tei 
LOANS    -  H'/ii  >     ed  value  tlon  1 908 

Koitd    llonds. 

1     '08  19  0,1,1,.  1  ,n  1    IQ13 

BONDED  DEB  I'  Peb  1    ■  000 

1 MTEREST  on  thi  In  1  llen\  Me 


$1  .in 

rate  (per  Ji  .0001   19  10  03 

Population  in  1905 7,218 


^ov.,  1906. 1 


NEW  JERSEY-DEBT  OF  STATE. 
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WAYLAND.     H.  V.  Pratt,  Clerk. 

This  village  Is  In  Steuben  County.     Incorporated  In  1877. 
BONDED  DEBT  Sept  '06... $25, 000 1  Tax  rate  (per  $1  000)   1905. ..$10  00 
Assessed  valuation   1905 540,685  |  Population  In  1905 1  220 

WAYNE.     F.  W.  Hastings,  Clerk  Board  oi  Supervisors. 

This  town  Is  In  Steuben  County. 

BONDED  DEBT  Sept  '06  ..$25,0001  Tax  rate  (per  $1  .000)  1905 $17  67 

Assessed  valuation   1905 359,4491  Population  In  1905 682 

WELLSVILLE.     F.  M.  Leonard,  Clerk. 

This  village  is  in  Allegheny  County. 
LOANS—  Whe  n  Due.  I  BOND.   DEBT  June  1906.  ..  $46,322 

Street  Improvement  Bonds.  Assessed  valuation  1905 1,259,876 

4.15s  '06  M-S$29,963.55Mchl    '1 1- '35  ]  Population  in  1900 3,556 

INTEREST  on  the  issue  of  1906  is  payable  at  the  First  National  Bank  of 
Wellsvllle. 

WEST  CARTHAGE. 

This  village  is  in  Jefferson  County. 
BONDED  DEBT  Nov  '06..  .$42,200  |  Tax  rate  (per  $1  ,000)   1905. ..$12  00 
Assessed  valuation  1905 431 ,194  |  Population  in  1905 ..1,377 

WEST  CHESTER.     See  New  York  City. 
WESTCHESTER  COUNTY.     Joseph  B.  See,  Treasurer. 

County  seat  is  White  Plains. 
LOANS —  When  Due. 

General    Purposes 


WOLCOTT.     Chas.  Madan,  Supervisor. 
This  town  Is  in  Wayne  County. 


LOANS —  When  Due. 

Railroad-Aid   Bonds. 

5s  M-Sj$28,000__Mch   1    '07-'10 


BONDED  DEBT  Sept  '06.   $38,000 

Assessed  valuation  1905 1,023,17  9 

Tax  rate  (per  $1,000)  1905. ..$13  01 


1    10,000...  Men  1  1911  |  Population  in  1905 3,105 

YATES.     L.  S.  Hill,  Supervisor. 

This  town  is  in  Orleans  County. 
BONDED  DEBT  Mch  28  "06. $36,000 1  Tax  rate  (per  $1,000)   1905..  .$10  51 
Assessed  valuation  1905. ..1 ,103,499  |  Population  in  1905 ..1,961 

YONKERS.    J.  H.  Coyne,  Mayor;  J.  T.  Geary,  Cy.  Clk. 

Yonkers  is  in  Westchester  County.      Incorporated  June  1  1872.     Interest 
is  paid  at  City  Treasury.     [$257,650  bonds  offered  May  26.] 


LOANS —  When  Due 

4s  '05     A-O/$60,000r.Apr     1  '23-'26 
1      8,500r...Apr    1  1930 
Pavilion   Bonds. 

3Ks         A-O  $11,700 Apr '07-09 

Fire  Department. 
4s  A-O   $10,000. ..Apr   1    '12-13 

3Hs         A-O      25,000.. .Apr   1   '07-11 
3J^s         A-O     20,000. ..Apr  1   '14-17 
15,000. 
15,000. 
15,000 


.Apr   1   '18-20 
.Apr  1   '21-23 


ZYiS        J-D    $50,000r.June  1    '27-28 

New  Indices. 
4s  J-D    $20,000r.June  1    '11-12 

4s  J-D        5,00Or...June  1  1913 

3  1-lOs   J-D      13,000r...June  1  1914 

County  Jail   Bonds. 
4s  J-J     $41,000r.July   1    '07-11 

($10,000  yearly.) 
ZV2s        J-D       12,5001-..  June  1  1911 

Court  House  Bonds. 
4s '05      F-A$150,000r_.Aug  1   '30-35 

Temporary  Loan  Bonds. 
4s  J-D    $20,OOOr...June  1  1915 

3^s        J-D        8,000r_. .  June  1  1915 
3Hs        J-D      13  500r.._ June  1   1916 

3Hs        J-D      25,000r June  1  1925 

3!4s        J-D      26,742r.. .June  1   1926 

3"^s        J-D      15,000r lune  1  1912 

4s  M-S     27,228r...Mch   1   1907 

4s  '05      M-S      17,016r___Mch   1  1909 


Refunding  Bonds. 

3.10s       J-D      $6,000r...June  '07-12 

4,000r...June  1  1913 

10,000r...June  1  1914 

10,000r-.June  1  '07-11 

26,000r_.Junel  '07-19 


3.10s 
3.10s 
3^s 
3Hs 


J-D 

J-D 

J-D 

J-D 
Funding  Bonds. 
3  1-lOs   J-D    $40,000r_ 
3^s         J-D 
4s  M-S 

4s  M-S 

4s  '05      M-S 


30,000r. 
23.533r. 


June  1  '29-30 

.June  1  1931 

.Mch   1  1928 

40,OOOr_Mch  1  '31&'33 

39,704r.._Mch   1  1932 

BONDED  DEBT  Nov  '06.  $698,224 

Floating  debt 189,000 

Tax  valuation,  real 205.270,848 

Tax  valuation,  personal.    12,758,5(12 

Total  valuation  1905 218,029,350 

(Assessment  at  about  actual  value.) 
State  &  county  tax  (per  M)  '05. $3  20 

Population  in  1900 184,257 

Population  in  1905 228,950 

INTEREST  is' payable  by  County  Treasurer  at  White  Plains. 

WESTFIELD.     J.  S.  S.  Flagler,  Treasurer. 

This  village  is  in  Chautauqua  County. 

BONDED  DEBT  Sept '06..   $84,000|Tax  rate  (per  $1,000)  1906 $7  00 

Assessed  valuation  1906. ..1,369, 994 1  Population  in  1905.. 2,823 

WESTFIELD  SCHOOL  DISTRICT  NO.  I.     G.  S.  Flagler,  Clerk. 

A  district  In  Chautauqua  County. 
BONDED  DEBT  Sept  7'06.   $39,000 1  School  tax  (per  $1,000)   1906. .$9  30 

Assessed  valuation  1906.. .1,393,077)  Population  in  1906  (est.). 3,000 

(Assessment  30%  to  50%  actual  val.)  | 

WEST  SENECA  UNION  FREE  SCHOOL  DISTRICT  NO.  6. 

JohnWidmer,  President. 
This  district  is  in  Erie  County,  adjoining  City  of  Buffalo. 


3Hs        A-O 
3Hs'05  J-J 
4s  '06      A-O 

Assessment  Bonds. 
4s  '05      F-A  $26,500.. 
F-A      18,500.. 
F-A      14,700. . 
/F-A      42,500.. 
]F-A      14,800.. 
F-A    /42,500.. 
U5.150.. 

5s  '06      F-A      50,000 Feb    1    1909 

Paving   Bonds. 
4s 


4s  *05 
4s  '05 
4s  '06 

5s  '06 


.Apr  1  '24-26 

.Feb  1  1908 
.Feb  1  1908 
.Feb  1  1908 
.Feb  1  1907 
.Feb  1  1909 
.Feb  1  1907 
Feb  1  1909 


A-O$217,450.._Apr  1   '06-26 

A-O     10,000 Apr    1   1927 

Apr    1   1928 


3Hs  A-O      10,000. 

3Hs  A-O      10,000. 

3^S  A-O        7,000. 

4s  A-O        6,380. 

Park   Bonds. 

3^S  M-N$150,000. 

3Hs  M-N 

3^s  M-N 

4s  M-N 


..Apr  1  1929 
..Apr  1  1930 
..Apr    1  1935 


May  '10-24 
18,000... May  1  '07-15 
10,000. ..May  1  '16-17 

2,000 Mav  1  1916 

.May  1  1917 
May  '17&'21 
.May   '18-20 


1,000 
4s  '04      M-N  ]    2,000 
6,000 
Sewer    Bonds. 

4s  F-Af$10,000 Apr    1  1907 

1      5,000 Apr   1  1908 

Public   Bath   Bonds. 
4s  F-A   $10,000. ..1910   &  1915 

Crematory    Bonds. 

4s  A-O     $2,700 Apr '07-09 

3',4s        A-O       1,000. Apr  1910 

Bridge   Bonds. 
4s  A-O     $4,400.. 

4s  '04      M-N  /    5,000.. 
1    1,950.. 
A-O  )    1,175.. 
1    5,000.. 


4s  '05 


A-O     75,000 Apr    1   1925 

A-O  j35.000r__.Apr    1   1925 
165,000r.._Apr    1  1926 


When  Due. 


'07-'31 
'07-'31 
'07-'31 
'07-'31 


BONDED  DEBT  Sept  '06.  $157,500 
Assessed  valuation  1905. .  .3,765,520 
School  tax  (per  $1,000)  1905.. $6. 65 
Population  in  1906  (est.) 12,000 


LOANS- 

School-Building  Bonds. 

5s  '06  M-S  $50 ,000c. Sept  1 
5s  '06  M-S  25,0O0c.Sept  1 
5s  '06  M-S  7 ,500c. Sept  1 
5s  '06      M-S     25, 000c. Sept  1 

WHITEHALL.     Augustus  R.  Stevens,  Clerk. 

This  village  Is  in  Washington  County. 
BONDED  DEBT  Apr  2  '06. $65,0001  Tax  rate  (per  $1,000)  1905... $18  81 
Assessed  valuation   1905 867.396|  Population  in  1905 4,148 

WHITE  PLAINS  (Village).     H.  E.  Foster,  Treas.;  P.Paul- 
ding, Clerk. 
This   village  is  in   Westchester  County.     [$85,000  water   bonds  offered 
Nov.  22.] 


.Apr  1  1907 
.Apr  1  1908 
.Apr  1  1909 
.Apr  1  1907 
Apr  1  '08-09 
BOARD  OF  EDUCATION  BONDS.     J.  H.  Claxton,  Secretary. 

[Of  the  $106,000  bonds  of  1905  given  below,  $46,000  have  been  sold.] 


Deficiency   Bonds. 

4s  '04      A-Of$20.000...Apr  1  '07-08 

1      4,600 Apr  1  1909 

4s  '05      A-O        3,900 Apr  1   1910 

Public   Building  and    Dock. 

4s             A-O     $1,200 Apr  1   1912 

4s              A-O      70.000 Apr  '07-13 

3'/_s        A-O     20,000 Apr  '07-08 

3Hs         A-O        1,000 Apr  1   1909 

4s             A-O      10,000 Nov  1   1913 

4s  '05      M-N/10,000 Nov  1   1914 

1    4,700 Nov  1   1915 

Redemption   Bonds. 

4s              F-AS140.000 Feb  1   1907 

4s  '06      M-N  125,000 Feb  1  1909 

5s  '06      J-D    200,000 Feb  1   1908 


Road    Improvement   Bonds. 


4s  '04      F-A 


4s  '05 
4s  '05 


F-A      $7,000. 
F-A      10,000. 
(    3,000-. 
{10,000.. 
I   8,000.. 
F-A    107,000.. 
F-A        2,000.. 
4s  '05      A-O     20,000..  .Apr  1   '07-10 
Police    Pension    Bonds. 

4s  F-A  $10,000 Feb    1  1908 

Library    Bonds. 

4s '04      A-O     $3.000 Apr   11907 

Tax  Relief. 
4s  '04      J-J  $100,000.. 
4s  '05      J-J     200,000.. 
5s  '06      M-N  250,000... 


-Feb  1   1908 

..Feb  1  1907 

..Feb  1  1908 

..Feb  1  1909 

..Feb  1  1910 

..Feb  1  1908 

.Feb  1  1910 


.July  1  1907 
.July  1  1907 
July  1   1908 


Water  Works— Pay.  by  Wat.  Bd 


7  s 
5  s 
4s 
3Hs 
ZHs 
3Hs 
3Hs 
4s 

4s  '04 
4s  '05 
4s  '05 
4s  '06 
4s  '06 


A-O  475,000. ..Apr  1   '06-14 
A-O     30,000. ..Apr  1   '09-12 


A-O  775,000.. 
A-O     20,000.. 


Apr  1   '12-22 
..Apr   1  1917 


A-O     25,000 Apr   1  1920 

A-O   110,000 Apr   1  1921 

A-O     25,000 Apr    1   1922 

A-O   100.000... Apr   1  '22-23 


A-O   150,000- 
A-O     40,000-. 
A-O     20,000.. 


-Apr  1  1924 
-.Apr  1  1925 
--Apr    1   1923 


LO  A  NS 

3Hs  '      A-O  $30,000r 

A-O     25,000r 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


56,000r 
10,000r. 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  $7,000-. . Nov  1  '07-13 

4s              J-J          9,000.. July     1  '14-16 
4s  '05      A-O        1,000 Oct   1    1935 

Paving   Bonds 


4s 

3^s 
3^s 
4s  "05 
53 


$15,000 June  '26-28 


.Oct 
.Oct 
.Dec 


M-N  100,000 May  1 

A-O     75,000. 

A-O        3,000. 

J-D      30,000. 
Sewer  Bonds. 
3Hs         A-O  $10,000. 
4s  M-S      24,000. 

4s  '04      F-A        9,000. 
4s  '05      A-O        9,000 


1931 
1930 
1935 
1933 


.Oct  1  1930 
Sept  1  '24-29 
.Aug  1  1929 
.Oct    1   1935 


Tax  and  Assessment  Bonds. 

$10,000 Oct     1   1921 

10,000 1912 

10,000 Mch  1   1914 

..Nov  1 


Water  Bonds. 

4s  F-Aj    $4,000. 

1126,000. 

4s  J-D      25,000. 


..Aug   1   1914 

.Aug  1  '15-28 

June  '26-29 


When  Due.  4s  A-O/110,000r. 

Apr  1   '22-24  ] 

Apr  1    '08-10  f 

...1914-1920  4s  A-O^ 

.1910  &  1914  I 

50,000r-.Apr  1    '27-31  4s  "04      A-O 

30,000r 1911-1913 

10,000r..-Apr  1  1940  4s  '05   A-O 
10,000r..-Apr  1  1941 

7,250r...Apr  1  1921  4s  '05   A-O 
10,000r...Apr  1  1925 
3,000r...Apr  1  1920 
5O,00Or..Apr  1  '27-31  4s  '06  A-O 
A-O  102.450r.-Apr  1  '26-37 
(V.  75,  p.  209,  for  maturity.)    4s  '06  A-O 
3J^s   A-O  J$5,0OOr...Apr  1  1940 


3Hs 
3^_s 
3J^s 
3^s 
3^s 
3J*S 
3Ks 
:iHs 
;.  us 
3  !  _s 
3  V2R 
3Hs 


.Apr  1   '42-52 
Apr    1   1953 


School  3Hs  outstanding. 


7.500r. 

2,500 Apr  1   1953 

50,000. .Apr    1  '54-58 

8.900 Apr  1   1959 

1,100 Apr  1  1959 

6,900 Apr  1  1960 

20,000..  .Apr  1  '20-21 

.Apr  1   1928 

Apr  1  '23-28 

.Apr  1   1929 

Apr  1  1930 

Apr  1   1931 

.Apr  1   1932 

Apr  1  '33-'35 


7,700 

90,000r. 

16,000r. 

1 1) .onoi-  . 
(10,500r. 
llO.OOOr. 

30,000r 


($4,000   in   1926.   $7,000   In   1929.) 

A-O  $60,000 Oct    1  1929 

86,000. ..Oct    31  1931 
40,000 Apr    1   1924 


A-O 
A-O 

F-A 
M-S 
M-N 
A-O 
A-O 


-Aug 
.Sept 


.Nov  1 


..Oct 
..Oct 


1929 
1934 
1934 
1935 
1935 
1936 


4s 

J  J 

4s 

4s 

M-S 

4s 

'04 

M-N 

4  s 

'05 

J-D 

-is 

'06 

A-O 

.)S 

'06 

M-N 

.Dec 
.Apr 
.Nov 


17,000 
99,000.. 
12,000.. 
11,000.. 
Library-Site   Bonds. 

3.84s  '06  $13,000 .-1946 

Current  Debt  Bonds. 
4s             F-A   /$9,000...Aug  1  '12-14 
\    2,000 Aug  1   1915 


WHITE    PLAINS   SCHOOL 

lntendent  Schools. 


3i^S 

3^s 

4s 

4s  '04 

4s  '04 

4s  '04 

4s  '05 

48  '05 

4s  '06 
Fire 

4s 

4s 

4s 

4s  '05 

4s  '04 

1924    4s  '04      F-A         1,000 Aug  1 

1945    4s  '05      A-O        5,000 Apr    1 

1916   4s  '05      A-O        1,000 Oct 

1916  1  BOND.  DEBT  Dec  1  '05. $1. 

Certificates  of  indebtedness 

TOTAL  DEBT  Dec  1  1905. 

Sinking  fund 

Water  debt  (incl  in  above). 

Assessed  valuation  1905    ..9.656,865 

Population  in  1900 7,899 

Population  In  1905 11.579 

DISTRICT  NO.  1.     G.  H.  Baskerville,  Super 


1,000 

23,000 

23,000 

1  ,000 

28,000 

10,000  ... 

Department  Bonds. 
M-S   $  13, 000.. .Sept  1  '08-20 
J-D       15,000. ..Dec  1   '08-22 

3,000 Mch  1   1919 

5 ,000 
1  ,000 


M-S 
A-O 
M-N 
F-A 
A-O 
A-O 


..Apr    1  1925 
..Nov  1  1924 


1 


1929 

1925 

1935 

1 32,667 

171.000 

1,293,667 

50,000 

391  ,000 


$549,650 
\l0.000r Apr    1  1941iSchool   4s  outstanding. ...    328,000 

Note. — The  school  bonds  are  Issued  by  the  Board  of  Education  and  paid 
by  the  board  from  money  raised  by  tax  for  the  school  budget.  They  are 
Included  In  total  debt  below. 

EXPLANATORY  OF  BONDS. — The  redemption  bonds  were  issued  for 
purchase  of  lands  bid  In  by  the  city  at  sales  of  property  for  non-payment 
of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of  money  re- 
ceived for  redemption  of  lands  so  purchased;  the  school  bonds,  as  stated 
above,  were  issued  by  the  Board  of  Education  and  the  water  bonds  by  the 
Water  Board.  The  assessment  and  tax  relief  bonds  were  issued  In  antici- 
pation of  taxes  and  assessments  and  paid  from  receipts. 

BONDED  DEBT,  &c. — The  bonded  debt  of  the  city  on  Nov.  9  1906 
was  St. 710, 704  19:  sinking  fund  assets,  $299,600:  net  debt.  $4,417,- 
104  19.      The  sinking  fund  consists  entirely  of  the  city's  own  bonds  and 

ASSESSED  VALUATION. — The  city's  assessed  valuation  has  been: 

Average 
Personal. 
Property. 
$3,252,000 
3,046,000 
3,381,500 
3,086,830 
398,240 
430.295 


Years —  Real  Estate. 

1905  $45,980,905 

1904 41,827,910 

1903 40,082,860 

1900 35,124,400 

1890 22,574,226 

1880 10.024.677 


Total  Assessed  Rale  of  Tax 
Valuation.       per  $1,000. 


$49, 2.V, !!'>.-> 
44,873.910 
43,464,360 
38,21  1  .230 
22,972,466 
10.454,972 


(24.4848 

24.3049 
25.4097 
23.709 
17.3902 


LOANS— 


4s 

3.74s 

5s 


J-J 
J-D 
J-D 


When  Due. 

$25,000 Ian   1  '10-34 

14,000.. .Dec  1  "06-14 
6,750 1913-1919 


4  Ha        J-J 


($8,000.. .July  1  '07-14 

120,000. ..July  1  '15-26 

4s  J-J  5, 000...  Jan   1    '36-40 

BONDED  DEBT  Sept  1906.  $78,750 

Assessed  valuation  1906.  .  .8,622,875 

School  tax  (tier  $1,000)  1906. $7  19  + 

INTEREST  is  payable  at  Home  Savings  Bank.  Saugertles  Savings  Bank, 

Yonkers  Savings   Bank,  American  Savings   Bank  and  Mechanics'  Savings 

Bank. 

WHITE  PLAINS  (Town).     F.  M.  Thompson,  Supervisor. 

This  town  is  In  Westchester  Countv. 
LOAN'S—  When  Dw.  I  Assessed  valuation,  real. $11 ,325,205 

Road  Bonds.  i  Assessed  val. .  personal 939,810 

3  Hi  seml-an  $78,000 1929 'Total  valuation  1906 12,265,015 


Population  in  1900 7,869 

Population  In  1905.. 12.120 


4s  J-J        60,000 July  1   1932 

3Hs        J-J  5.000 Jan    1   1930 

BONDED   DEBT  SeptS '06  $143,000 

INTEREST  payable  at  office  of  Town  Supervisor. 

WHITESBORO.     John  C.  Eberley,  Jr.,  Clerk. 

Tills  village  is  in  Oneida  County.      Incorporated  1859. 
BONDED  DEBT  Sen'  1906.  $19,000ITax  rate  (per  $1  ,010)   1901.. .$12  83 
Assessed   valuation   1905    .    . 780. ooo!  Population  In  1905. . . 2,018 

WILLIAMSBRIDGE.     See  New  York  City. 
WILSON.     U.  R.  Stockwell,  Supervisor. 

This  town  Is  In  Niagara  County. 

BONDED  DEBT  Sept  1  '08.  $72,000  I  Tax  rate  (per  $1,000)   1905 $9  59 

Assessed  valuation  1905. .  .1 .310.0491  Population  In  1905.. 2.993 


POPULATION.— In  1905  was  61.716:  In  1900  It  was  47,931; 
was  32,033:  In  1880  it  was  18,892. 


In  1890  It 


State  of  New  Jersey. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capitol Trenton 

Governor  (term  exp.  Mon.  bef.  3d  Tues.,Jan.'08)  Ed. C. Stokes 
Secretary  of  State  (term  exp.  Apr.  1  '07  i   Col.  S.  D.  Dickinson 

Treasurer  (term  expires  Feb.    11    1908) Frank  O.  Briggs 

Comptroller  (term  expires  Feb.  JO  1908).  .J.  Willard  Morgan 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State:  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
altirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  any  company.  The  Constitution  of  1844  forbade  the  cre- 
ating of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  fo 
purposes  of  war.  &c.     This  exception,  under  which  It  was  allowable  to  ex- 
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ceed  the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  our  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL  DEBT.— With  the  exception  of  S116.000  certificates  issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  189o,  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 

Nov.  1  1901 $71,000    Xov.   1    1895.. $660,400 

Nov.  1  1898 194.000    Xov.   1   1894. 735,400 

Nov.  1  1897 394.000    Nov.   1   1S80 1,996,300 

Nov.  1  1896  593,400    Xov.  1   1866 3.395.200 

On  Xov.  1  190  I  the  cash  balance  on  hand  In  I  I  w  is  $2,08  I  .- 

391  39:  this  fund  also  held  on  the  same  date  1.887  share  alue  8188.- 

700)  of  the  joint  stock  of  the  Delaware  &  Rarltan  Canal  and  Camden  & 
Ambov  Railroad  and  Transportation  comoanies  The  State  School  Fund 
on  Xov.  l  1906  held  securities  to  the  amount  of  $4,427,952  08. 

ASSESSED  \  Ai.l  \i  ion. — The  assessed  valuation  tor  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  for  1906  will  be 
made  at  supposed  full  value — a  much  higher  basis  than  In  former  years. 
For  this  reason  the  valuations  of  New  Jersey  municipalities  wherever  re- 
ported for  1906  show  large  increases  over  the  figures  for  1905. 

1905...    $1,153,682,961    1898 $844,354,193    1884 $554,828,114 

1904...      1,055,379,023    1896 794,428.048    1882 534.917,876 

1903...     1,008,062,612    1894 774,398,332    1880 518,617,518 

1902...         952,560,540    1892 742,759,082    1878 531,851,849 

1901...         918,418,741    L890    649,979,700    1870. 596,833,707 

1900...         891,237,286    1888 603,676,953    1874 619,057.903 

1899...         864,516,527    1886 573.250. 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  in  1900 
was  $219,656,014,  In  1002  $223,486,392,  in  1903  $227,195,115,  In  1904 
$231.1)55,525  and  in  1905  S2o0.720.571 .  Xo  general  tax  is  imposed  in 
Xew  Jersey,  the  State  deriving  its  revenue  from  othe 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 

the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 

Information  will  be  made  more  serviceable  to  the  investor  if  arranged  in 

accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  Its  debt-making  power  by  the  State 
Constitution.  In  Article  IV.  Section  VI,  paragraphs  3  and  4,  the  whole 
subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  indirectly  loaned  in  any 
case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to  suppress 
insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  such  debt 
or  liability  as  it  falls  due.  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) ,  the  power  of  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &c, 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specified 
therein,  &c.  In  the  latter  case  the  mode  of  procedure  is,  as  will  be  seen, 
given  in  the  same  paragraph  of  the  Constitution. 

(2)  CITIES.  CO  UK  TIES.  TOWNS,  &c. ,  are  also  restricted  in  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of  the  Consti- 
tution.    We  give  the  paragraph  in  full. 

19.  Xo  county,  city,  borough,  town,  township  or  village  shall  hereafter 
give  any  money  or  property,  or  loan  its  money  or  credit,  to  or  in  aid  of 
any  individual,  association  or  corporation,  or  become  security  for  or  be 
directly  or  indirectly  the  owner  of  any  stock  or  bonds  of  any  association 
or  corporation. 

20.  Xo  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  associa- 
tion or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of  money, 
property  or  credit  of  cities,  &c,  to  Individuals,  associations,  or  corpora- 
tions, &c,  and  that  the  prohibition  is  absolute,  forbidding  the  doing  of 
such  acts  in  any  form,  shape  or  manner.  There  is  one  other  restriction  of 
the  State  Constitution,  and  that  is  found  in  Article  IV.,  Section  VII., 
paragraph  1  1 ,  which  forbids  the  Legislature  passing  any  special  laws  "regu- 
lating the  internal  affairs  of  towns  and  counties":  In  this  and  in  all  other 
cases  in  which  according  to  the  judgment  of  the  Legislature  general  laws  are 
feasible,  the  Constitution  states  that  general  laws  must  be  provided. 

In  complance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  covering  bonded  Indebtedness  of  cities,  towns,  &c.  They  are 
so  numerous  they  cannot  be  cited  here.  We  would  refer  the  reader  to  the 
Revised  Statutes  of  Xew  Jersey  published  in  1896  under  the  heading 
••Municipal  Bonds."  pages  093  to  710  both  inclusive:  and  also  to  the  same 
heading  ("Municipal  Bonds")  pages  2220,  &c. 

In  1901  a  law  vv.  l  limiting  the  power  of  cities  to  issue  bonds  to 

15%  of  the  taxabl  at   real    and   personal  properly.     This  Act  also 

defines  the  method  at  It  ruing  bonds.     See  V.  78,  p.  1565,  for  bill  In  full. 

ATTORNEY-OENERAL  TO  APPROVE  SCHOOL  BONDS.  -The  school 
law  passed  at  the  special  session  of  the  Legislature  convened  Oct.  15  1903 
provides   thai  .     bonds   are  authorized    by   townships,    Incor- 

porated town  1  1  hool  dl  tricts,  the  district  clerk  must  transmit 

certl  of  the  record  of  pn  ■     to  the  Stale  Attorney-General 

for   1,  Utj    of  the  same. 

TAX  EXEMPTION.  te  of  New  Jersi  ed  in  1893  a  general 

i.onds,  securltle    and  ol  her  e\  1 

munli  Ipal  corporations;  the  provision  covi  1  1  

bond  i,  dec. .  1 0  be  I  ao  e  a  1  w  ell  <  ba1 

i ;  it*-,  and  one  which  la  of  de- 
cided Intere  >  to  the  holders  of  I  State.     The 

full  text  of  It  i  md  City  Supplement"  for  October 

1898,  page  58. 

Li  niTAl  ion    ro  TAX'  RATI  iter  116,    Law  1   ol    1906, 

an  ultimate  maximum  tax  rate  la  provided  for  In  all  11   ins  districts  In 

the  Slate  of  $1  COUnl  el I 

district    and    local  Ml  lie   la  g    rate    l"i     1906 

not  exceed  'fiat  levied  In  IS  least  $1  00  per 

$1 ,00  1  each  1  00  nd  50  cents 

tf               10  00                      of  817  50  b               I      hli  iii    to  be  the 
e  1  hereafter      [a  1  he  1 

noi  exceed  the  190  Ided  for 

until   tin-  rate   |  I  he  limit    0  1,000  Of  a  I  1  aluatlon. 

■    in     State 
tax  or  State  ichool  tax  or  to  pa  all  ol  which  maj   be  In  add  I 

Hon  to  t be  limited  rate  fixed  in  1  be 


POPULATION  OF  STATE.— Population  has  been  as  follows. 

1905 2,144,134    1800 672,035    1820 .     277,575 

1900 1,883,669    1850 489,555;  1810 245.562 

1890 1,444,933    1S40 373.30011800 211,149 

1880 m.'tl.llO    1830 . 320,823    1790. 184.139 

1870 908.096 

SAVINGS  BANKS'  I  N  VESTMENTS  — POWERS  AND  RESTRICTIONS. 
— The  savings  bank  law  of  Xew  Jersey  was  completely  revised  by  the  State 
Legislature  of  1906,  without,  however,  changing  In  any  essential  respects 
the  investment  provisions.  We  give  below  in  full  the  Investment  sections 
of  the  new  law. 

VI.  DEPOSITS— HOW  INVESTED. 

SECTION'  33.  Xo  savings  bank  shall  invest  the  moneys  deposited  with 
the  same  In  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the  United 
States,  or  th03e  for  which  the  faith  of  the  United  States  is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  interest  thereof; 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  in  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  Stale  in  the  Union  that  has  not.  within  ten 
years  previous  to  making  such  investment  by  any  such  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or 'interest  in  any  debt  au- 
thorized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  Stale  issued  pursuant  to  the  authority  of  any  law  of  this  State. 
provided,  such  county,  township,  municipality  or  school  district  shall  not. 
within  the  five  years  next  preceding,  have  defaulted  In  the  payment  of 
any  part  of  either  principal  or  Interest  of  any  legal  debt  or  obligation  thereof 
and  prin-UP'd  further,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  its  assessed  valuation,  and  such  school  district  bonds 
are  by  law-  charged  upon  all  the  property  of  the  inhabitants  of  sueii  district 
or  in  any  Interest-bearing  obligation  (other  than  obligations  commonly 
known  as  improvement  certificates)  issued  by  the  city,  county,  town, 
township,  borough  or  village  In  which  such  bank  is  situated: 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  in- 
vestment, defaulted  in  the  payment  of  any  part  of  either  principal  or  in- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted:  and 
provided  further,  the  total  indebtedness  of  any  such  city  or  county  is  limited 
by  law  to  10%  of  its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%  per  annum  regularly  on  it,  entire  capital 
stock  for  a  period  of  not  less  than  live  years  next  previous  to  the  purchase 
of  such  bonds,  or  In  any  consolidated  mortgage  bonds  of  any  such  com- 
pany authorized  to  be  issued  to  retire  the  entire  bonded  debt  of  such  com- 
pany;' 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  SO  loaned  or 
invested:  but  in  case  the  loan  is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30%  of  its 
actual  value;  and  no  investment  in  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  CO 

three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
in  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  judgment;  such  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  in  accordance  with  the  following  provisions: 
(a)  A  plot  whereon  is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  its  business,  and  from  porl 
of  which  not  required  for  its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  in  no  case  exceed  50%  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Commis- 
sioner of  Banking  and  Insurance:  provided,  the  limitations  as  to  the  cost 
of  such  lot  and  building  contained  in  this  subdivision  shall  not  apply  to 
or  affect  any  such  investment  heretofore  made  by  a  savings  bank  organized 
under  a  special  charter; 

(61  Such  as  shall  have  been  purchased  or  acquired  by  it  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  judgments 
or  decrees  obtained  or  rendered  for  debts  due  to  it,  or  In  settlements  effected 
to  secure  such  debts,  or  in  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the 
Commissioner  of  Banking  and  Insurance,  he  shall  extend  the  time  within 
which  such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to 
all  funds  of  any  savings  bank,  including  Its  reserve  fund,  and  all  investments 
of  money  and  sales  and  transfers  of  securities  may  be  made  In  the  manner 
provided  and  made  lawful  in  this  Act,  notwithstanding  any  provision  in  any 
special  charter  contained  limiting  the  number  of  trustees  or  managers  who 
shall  act  in  the  investment  of  moneys  and  the  sale  or  transfer  of  stocks  or 
securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with  the 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  in  which  the  money  deposited  may  be  invested 
as  directed  in  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State,  which  have  not  defaulted  in  the  payment  of  Interest  or  dividends, 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 


CITIES.    COUNTIES    AND    TOWNS    IN    THE 

STATE  OF  NEW  JERSEY. 


Xote. — For   plans    not   given    in    alphabetical   order   among   the  following 
statements,  see  "  iddittonal  Statements"  at  tht  end  of  /his  state. 

ACQUACKANONK  TOWNSHIP  SCHOOL  DISTRICT.      E. 

J.  Nelson,  Clerk  (P.  O.  Clifton). 

This  district  Is  In  I'a  ssa      County. 

LOAN'S                                              i     >,  School  Bonds.— (Con.) 

School  Bonds.  06                3,000c  June  1  '17-'I9 

829,000  500;'        .tune  1    1020 

4'.,s'nr,              27.000c.June  1  '18-'44  BONDED  DEBT  June '06      872,500 

500c        Junel    1945  Vs  1      ed  valuation   1903        2,172,775 

p.,s'oo              12,000c  June  1  '18  '29  rax  rate  (pel  $1,000)   1905       $21.60 

\       500c       June  1   1930  Pop  ilal  Ion  In  1900                .       5,35] 

This  district  is  In  Passaic  1  ounl  s 

ALLENHURST.      Edward  II.  Ward  Jr.,  Collector. 

This   borough   is  in    M 1  in  in- 11  h  1   County. 
BONDED   DEBT   1905         S197.500    v   essed  valuation  1905     81,395,151 

Floatl lebl  9,000    fax  1  1  $1,000)  1905         52030 

TO  PAL  DEBT  1905  ,500    Populai In  1005. 

ASBURY  PARK.     Chas.    V.   fUkins,  Mayor;  Win.  ('.   Bur- 
roughs, C  iy  Clerk. 
This  city  is  in  Monmouth  Goun  orporated  as  a  city  In  1891 

.annexed   In   I 

Whi  r.  Due. 


\.i 


1.0  W'S 
Fire  Bonds, 

r,s  \    ()    .Sill, on. I,-  II,  1       [    1915 

Is  .1  .1  6,000c       .1 il- 

ls 'ol     .1   I)      19,000c        Jum   1    193  1 

School  Bonds. 

5g  .ID    $  10,500c  .1 ■  20  '12    12 

(3  1,0  10  due  j  ,  ai  lj  .1 

Llbrar)    Bonds. 
•is  M  N  816,000c       Nov    1 

Water   It. mils. 

.1  i)    j  10,000c       June  1   1915 
(Subjecl    to   call    June    1     19  10 
:>s            .1  I)    810,000c 
",s  .1   I)      50, 


Beach  Bonds, 

1-  A  O$250,000c \pr   1    1939 

Sewer  Bonds. 

is  \  i)  ,s,,n, o.ioe.      \.,i    1    io;t;i 

15       MS      30,0000.      Sept    I    19  15 
inn  DEBT  Jan  16    16.851  3,000 

i ell. (lis. lid-.  .  Oil. .,00 

633, 

\  aluc  ol  <ii  5   pi  opei  tj  J« 

18  1006  80  1,582 

Tax  v  alual  lo  i,  real  0,299,933 

Pa  \  v  alui pei  onal  60  ! .  i  i '0 

ro    tl      due  Ion  1000  9,90 1 ,503 

June  1   1  'i  1 .     Potal  tax  (pei  81  .""|"  1905     828  80 

1   1924    Population  In  1900  1,1  18 


.1  .1       18.000c  Jan  1  10  17    Population  In  1905 

1    1       22  00  ic  Ian  1  I  B28 

I      Mr,        \   l)      22  ,000c  \|"  1  1   ; 

1  MTEREST  payable  I  urer'a  office, 


.  1.526 


Nov..  190G.J 


NEW  JERSEY-CITIES  AND  TOWNS. 


G3 


When  Due. 


1930 
1911 
1909 


LOANS— 

City-Hall  Bonds. 

4s  g  F-A  $90,000c.. Aug  1 
4s  g  .I-J  18,000C  — July  1 
4s  g         J-D        8,000c June  1 

Public  Library  Bonds. 
4s  g         J-J     $30,000c_  — Jan    11938 
4s  g  J-J  8,000c 1910-1918 

Semi-Centennial    Bonds. 
4s  g         M-N  $19,000c-..May  1  1909 

Water  Bonds. 


5s  g 

J-D$761,000c_. 

.June  1  1925 

4Hs  g 

M-S   100,000c. 

.Men   1  192(5 

4J^s  g 

J-J       12,000c. 

.July  1  1917 

4'is  g 

J-J         4,000c. 

.Jan    1  1909 

4s  g 

J-J     200,000c. 

.July  1  1930 

4s  g 

J-J       70,000c. 

.July  1  1931 

4s  g 

J-J       15,000c— 

-July  1  1932 

4s  g 

J-J       75,000c. 

.Jan    1  1933 

4s  g 

J-J        35,000c. 

.July  1  1934 

Fire 

Department  Bon 

ds. 

4s  g  'Of 

J-J  $128, 000c. 

.July  1  1926 

City 

Improvement  Bonds. 

5s  g 

M-S   $1 1,000c  _ 

.Sept  1  1911 

4^s  g 

M-N     40,000c. 

.May  1  1911 

4Y2s  g 

M-N     49,000c. 

.May  1  1916 

4Hs  g 

A-O        5,000c. 

_Apr    1  1918 

4  Hs  g 

M-N     10,000c. 

.May  1  1914 

f   9,000c_ 

.May  1  1911 

4s  g 

M-N  •|14,000c. 

.May  1  1916 

124,000c. 

-May  1  1921 

4s  g 

A-O        5.000C-. 

.Apr    1  1909 

4s  g  '03 

A-O     55.000c 

..Apr  1  1925 

..Dec 

..Nov 

..Oct 

..Oct 

..May 

..June  1 

.-Apr    1 

-July  1 
.July  1 


1908 
1919 
1921 
1922 
1924 
1925 
1926 

1932 
1913 


ATLANTIC  CITY.      Franklin  P.  Stoy,  Mayor;  A.  M.   Hes- 
ton,   Comptroller. 
This  city  is  in  Atlantic  County.      Incorporated  March  3  1854.     A  new 
city  charter  was  adopted  May  6  1902. 

Crematory  Bonds. 
4'2sg     J-J     $40 ,000c...  July  1   1918 
A'Asg    J-J       10,000c-. Jan    11920 
4s  g  J-J        32,000c-. Jan    11921 

Paving  Bonds. 
4^8  g     J-D    595,000c 
4s  g  M-N     74,000c 

4s  g  A-O   135,000c-. 

4s  g  A-O  15,000c. 
4lAg  '04M-N  195,000c. 
4s  g  '05  J-D  60,000c. 
4s  g  '06  A-O      80.000.C- 

Fire-House  Bonds. 
4s  g  J-J        88,000c. 

4s  g  J-J        10,000c- 

Park  Bonds. 
4Hsg     J-J  S100,000c__july  1  1929 
BONDED  DEBT  Sep  1'06$2,551 ,000 

Sinking  Fund •     521,539 

NET  DEBT  Septl  1906—   2,094,461 
Water  debt  (incl.  above).    1,272,000 
School    debt    (see    below) 
Sept   1     1906     (not    in- 
cluded above) 443,000 

Total  valuation  1906 50,273,630 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1906 $17  50 

Population  in  1900 27,838 

Population  in  1905 37,593 

Summer  population  (est.) 250,000 


INTEREST  on  the  city-hall,  public  library,  water  4s,  city  improvement 
4s,  crematory  bonds  due  1920  and  1921,  paving  bonds  due  1921,  1922, 
1924  and  1925.  fire-house  bonds,  park  bonds  and  the  school  4s  is  payable 
at  the  Hanover  National  Bank,  New  York;  on  all  other  bonds  at  Atlantic 
City. 


BELLEVILLE.     Thos.   H.    Breen,   Chairman. 
This  township   is  in   Essex  County.      • 

BONDED   DEBT   1905 $163,500  j  Assessed  valuation  1906_  .$5,025,000 

Floating  debt 4,876    Tax  rate  (per  $1,000)  1906 16  10 

I  Population  in  1905 7,632 

BELMAR.     Abram  Barton,  Treasurer. 

This  borough   is  in  Monmouth   County. 


ATLANTIC 

LOANS— 


5s 
4^S 


J-J 


CITY    SCHOOL    DISTRICT. 

When  Due.  |4s  g  '04  J-J 
]$15,000c.July  1    '06-'08 


1  ,000c 


av2s 

3'As 


J-J  J    25,000c. July  1 

1  4,000c 
M-S  40,000c 
M-SS100 ,000c 


.July  1  1909 


J-J 


$85,00j0c  July  1  '06-'22 
/90,000c  July  1  '25-'30 
112,000c  — July  1  1931 
/  5,000c  ..July  1  1931 
"l60.0OOc.July  1   '32-'35 

16,000 Julv  1  1936 

BONDED  DEBT  Sept  1'06. $443,000 
New  York; 


4s  g 

4s  g  '06  J-J 


4s  '06      J-J 


09-'13 
.July  1  1914 
.Men   1   '07-'14 
.Mch  1   '15-'24 
INTEREST  on  4s  is  payable  at  Hanover  National   Bank 
on  other  bonds  in  Atlantic  City. 

ATLANTIC  COUNTY.     Levi  C.  Albertson,  Collector 

Atlantic  City  is  the  county  seat. 
LOANS—  When  Due. 

Building  Bonds. 

4s  $3,000 Apr   1  1907 

4sg'06  J-J     /35,000r— Jan  1  '11-'17 
1  I2,000r._ Jan  1  '18-'19 

Road   Bonds. 

4s  $40,000.— Jan  1  '07-'14 

Asylum  Bonds. 
4s  $10,000-.. Jan  1  '07-'08 

Bridge  Bonds. 
4s  $20,000.  — Jan  1  '07-'10 

ATLANTIC  HIGHLANDS.     H.  A.  Hendrickson,  Treasurer. 

This  borough  is  in  Monmouth  County.      Incorporated   1887;  re-incorpor- 
ated Sept. 15  1891. 


Court-House  Bonds. 

4s  $20,000.  ...Ian  1  '07-'10 

BOND.  DEBT  Nov  1  '06.  $93,000 
Assessed  valuation,  real.  .55,811 ,835 

Assessed  val.,  personal 4,357.679 

Total  valuation  1900 60,169,514 

(Assessment  60% to  70%  actual  val.) 
State&co.taxtper  $1,000)  *06._$4.54 
Population  in  1905 59.862 


Refund.  Light  Bonds — Tax  Exempt 
4Ks  g'06.T-.T  $15.000.— May  10  1926 
BONDED  DEBT  Oct  1  '06. $148,000 

Floating  debt 15 .500 

TOTAL  DEBT  Oct  1  1906. _    163,500 

Sinking   fund 4,092 

Assessed  valuation  1906.  _  .1,456,100 

Tax  rate  (per  $1,000)  1906 25  56 

Population  in  1905 1,480 

Summer  population  1906  (est.) -5.000 


LOANS—  When  Due. 

Refund.  Wa  ter  Bonds — Tax  Exempt 
4!^sg     J-J     $60,000 July  1  1928 

Refund.  Sewer  Bonds — Tax  Exempt 
4s  g         J-J     $39,000 July  1  1928 

Funding  Bonds — Tax  Exempt. 
5s  g'043J-J     $16,000.. Jan    1    '07-'22 

Electric  Light  Bonds — Tax  Exempt 
5s  g '06  J-J     $12,000 Apr    2  1916 

Water  Works  Bonds — Tax  Exempt 
5s  g  '06  J-J       $6,000_—  Apr   10  19211 

ATLANTIC    HIGHLANDS    SCHOOL    DISTRICT. 
LOANS—                               When  Due.  |  BONDED  DEBT  Jan  1  '06.. $28,000 
5s  $26, 000c 1907-1919  |  School  tax  (per  $1,000)   1905  — -4  70 

AVON-BY-THE-SEA.     John  Thomson,  Mayor. 

This  borough  is  in  Monmouth  County. 

BONDED  DEBT  Feb  15  '05. $60 ,700  |  Tax  rate  (per  $1,000)  1905 $42  15 

Assessed  valuation  1905 623,025  |  Population  in  1905 ..322 

BAYONNE.     Pierre  P.  Garvin,  Mayor;  Jos.  Brady,  Treas. 

This  city  is  In  Hudson  County.     Incorporated  as  a  city  1869. 


LOANS —  When  Due. 

Funded   Assessment  Bonds. 

5s  J-J     $23,000 Jan    1   1912 

5s  J-J         1,000 Jan    1  1913 

5s  J-J       38,000 July  1  1915 

5s  J-J       23,000 Jan    1  1916 

5s  J-J       33.000 Jan    1  1925 

City  of   Bayonne  Bonds. 


5s 

5s 

5s 

5s 

5s 

5s 

4s 

5s 

5s 

4Y2s 

4s 

4s 

4s 

4s 

4s 

4^s 

4s   '05 


J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

M-S 

J-J 

J-J 

J-.T 

J. I 

3  3 

J-J 

J-J 

J-J 


School   Bonds. 


$8,500 

1 ,000 

7,000 
11,000.. 
50,000_. 

5,000,. 

1 ,000..  . 

9,0(10    . 

2,000 
17,000.. 

8,000 
lll.DOO-. 

8,000.. 

2,600.. 

7,000.. 

0,000     . 
55, 000 


—  June  1  1907 
.—July  1   1907 

...May  1  loo.s 

—  -July  1   1908 
...Jan    1  1911 

-July 

-Dec 

.Oct 

.Mch 

_Jan 

.Jan 


Tax  Bonds. 

4s  J-J     $97,000. 

4s  J-J     100,000. 

5s  J-J     165,000. 

4s  '06      J-J     100,000. 

Fire  Department  Bonds. 
4s  '06       $23,500    ... 

Improvement  Bonds 


.-June  1  1909 
.Apr  15  1911 
..July  1  1911 
.Apr   16  1916 


1  1911 
1  1913 
1  1914 
1  1915  5s 
1  1 9 1 7  !  5s 
1  1918 
.Nov  1  1018 
-Sept  1  1919 
Sept  13  1921 
.Sept  2  19  2  2 
-Dec  1  1923 
.Julv  1   1925 


4s  g 
4s  g 
4s  g 
4s  g 
4'As 


J-J 
J-J 
J-J 
J-J 
J-J 


4^s'05  J-J 
4s  '06 


Water  Bonds. 


$50,000 
50,000.. 
50,000.. 

135,000.. 
50,000  — 
50,000  — 

100,000    . 


..Jan    1  1907 

..July  1  1907 

..May  1  1908 

..Oct    1  1908 

..July  1  1009 

..Apr   1  1911 


4Hsg 
4s 
4s 
4s 

4s 
4s 

4Hsc 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$1,500... 
11,000... 
22,000... 
16.000 

5,000... 

5  .moo    . 

5  ,000  .  _  . 
56,000-.. 
89,000... 


5s  g 

5s 

5s 

5s 

5s 

4'Js 

4Hs 

4Hs 

4s 

4s 

4s 

4HS 

4s 

4s 

4^S 

4s  '05 


J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J  .1 

J-J 

J-J 

J-J 

J-J 

J  J 


$5,000_. 

4,000    . 
27,ooo 

8,000    . 

6,000 
48, 


..Nov 
.  _Jan 
..July 
..Mch 
...Ian 


1  19  13 
1  1908 
I  1908 
1   1915 

1    1916 


.Sept  1  1916 


22,000 Sept  1   1916 


Refunding  Bonds. 

J-J  $120,000.. 


-July  1 
.Jan  1 
.Dec  1 
_  Ja  n 
.Oct 
.Aug 
.Jan 
.Jan 
-July 


1907 
1907 
1  1922 
1  1928 
1  1920 
1  1930 
1  1931 
1  1932 
1  1923 


9,000 May  l  1917 

12,000 Sept  1  1919 

12.000.-.     July  2  1920 

1M.MM0-    .Sepl  16  1021 

100,000 Mch  1  1918 

1  1,500    _    .  \pr    1  1022 

12,500      .Aug    IS  1922 

100,000    .       Mch   2  1933 

6,750 Mch   1  1935 

Road   Construction   Bonds. 

5s             J-J     $35,000 Tan     1  1913 

6s  J-J         4,000 June  2  191  I 

Park   Bonds. 

4^S         J-J     $58.000 July  1  1916 


J-J  50,000. 

J-J  46,000 

J-J  55,ooo 

J-J  68,000 

J-J  35.000 

BOND.  DEBT  Sepl  l 

Floating  debt 

TOTAL  DEBT  Sept   i  '06 

Sinking  fund 

NET  DEBT  Sept  1  190  I 
Water  debt  (Included).. 
Tax  valuation,  i 


July  1  1911 

...May  1   1918 

...Julv  1    1918 

...Jan    1    1919 

...July  1  1919 

Jan    i   102;; 

06.  $2,252,850 

22."..  "no 

2,  177,850 

2,173 
210    i00 


Tax  valuation,  persona]        I 

Second  cla  iad .       140 ,837 

Total  valuation  1905  .18,66  1.978 

Total   valuation    1906         26,819,1  19 
Total  tax   (per  $1.0001    1906 

Population  In  1890 19,033 

Population   In    looo  ,32.722 

Population  in   loo.",       12.262 


LOANS —  When  Due. 

Improvement  Bonds. 
5s  semi-ann  $77,000  — $3,000  yearly 

Board  Walk  Bonds. 
5s  '05      M-S     25,000 Sept  1  1935 

(Subject  to  call  Sept.    1    1925.) 

Jetty  Bonds. 
5s  semi-ann  $10,000 

Park   Bonds. 
5s  semi-ann     $4,000 1907-1914 

BERGEN  COUNTY.     Orrin  S.  Trail,  Collector. 

Hackensack  is  the  county  seat.     All  bonds  are  tax-exempt. 


Funding  Bonds. 
5s  '05      M-S  $35,000 Sept  1"!1935 

(Subject  to  call  Sept.    1    1925.)  .-| 
BONDED  DEBT  Oct  16  '06. $151, 000 

Sinking   fund 3,600 

Assessed  valuation  1906 2,902,450 

Tax  rate  (per  $1,000)  1905 $30  80 

Population  in  1905 1,089 

Population  in  1900-.. 902 


LOANS— 

Bridge  Bonds. 

314s         J-J     $78,000c. 
3]^s         J-J  7,000c. 

4s  J-D      90,000r. 

4s  '04      F-A   150,000c. 
BONDED  DEBT  Oct 


When  Due. 

-Jan  '07-'19 
_Jan  1  1920 
Dec  1  '06-'14 
Aug  1  '10-'24 
06._  $325,000 


Assessed  valuation,  real.$55,080,637 
Assessed  val.,  personal. .     5,549,486 

Total  valuation  1906 60,630,123 

County  tax  (per  $1,000)  1906  — _4i80 

Population  in  1905 100,003 

Population  in  1900 78,441 


INTEREST  on  bridge  3  V2s  is  payable  at  the  Hackensack  Trust  Co.;  on 
other  bonds  at  Hackensack  National   Bank  of  Hackensack. 

BERNARDS.     Vancleve  Meeker,  Chairman  Twp.  Committee. 
This  township   (P.  O.  Bernardsville)   is  in  Somerset  County. 

BONDED   DEBT  Oct  '06 __  -$91  ,500  |  Tax  rate  (per  $1 ,000)  1906 $18  40 

Assessed  valuation  1900 3,916,800  |  Population  in  1905 4.514 

BLOOMFIELD.       Wm.  L.  Johnson,  Clerk. 

This  town  is  in  Essex  County.     Incorporated  as  a  town  March  26  1900. 
Bonds  are  tax  exempt. 


When  Due 


LOANS— 

Street  Improvement  Bonds 
4s  J-D    /$5, 000c... June  1 

170,000c 

Water  Bonds. 
4s  A-O/$15,000r 

1    75,000r 

Sewer  Bonds. 
5s  M-N  $17,500c 

4s  F-A     50,000c. 

Fire   Department  Bonds 
4s  '04     J-J     $25,000c_  — July 


.June 

..Apr 
.Apr  1 


Nov  1  '07-'13 
...Feb  1930 


School   Bonds. 

4s  M-N  $87,000c 

4s  J-J  / $20, 000c 

1    28,000c  . 
;  BONDED  DEBT  Oct   '06. 
Assessed  valuation,  real. 
34  I  Assessed  val.,  personal- 
Total  valuation  1905 6,337,400 

Total  valuation  1906 7,424,292 

Total  tax  (per  $1,000)   1905  — $23  60 

Population  in  1900 9,668 

1  1924    Population  In  1905 11,668 


1919 
0-'29 


1   1919 
'20 


.1906-1926 
.1907-1926 
.1927-1930 
.$396,000 
.5,495,750 
841,650 


INTEREST  on  water  and  lire  department  bonds  is  payable  at  United 
States  Mortgage  &  Trust  Co. ,  New  York  City;  on  other  issues  at  the  Bloom- 
field  National  Bank  and  Fidelitv  Trust  Co.,  Newark. 

BORDENTOWN.     Isaac  D.  Gabel,  Mayor. 

This  city  is  in   Burlington  County. 

BONDED   DEBT  1905 $60,000  ;  Assessed  valuation  1905.. $1 ,158,475 

Floating  debt 31,550  1  Tax  rate  (per  $1,000)  1906 $23  60 

TOTAL  DEBT  1905 91,550  I  Population  in  1905 4,073 

BRIDGETON.      Barton     F.     Sharp,     Comptroller;     S.     H. 
Hitchner,  City  Treasurer. 
This  city  is  situated  in  Cumberland  County.     Incorporated  Nov.  29  1864. 


LOANS —  When  Due. 

Street  Bonds. 
4s  A-O  $80,000r— _ Oct     1  1920 

(Subject   to   call   Oct.    1    1910.) 

Water  Bonds. 
6s  F-A/$18,000c.Aug    1  '07-'12 

I      2,000c  — Aug  1  1913 

Park   Bonds. 
4s  J-J     $40,000c— .Nov  1  1927 

(Subject  to  call  Nov.  1  1912.) 

Funding  Bonds. 
4s  J-J     $50,000c.  — Jan    1  1934 

(Subject  to  call  Jan.  1  1919.) 

Refunding  Bonds. 
4s  M-S   $15,000c_. . Sept  1  1925 

INTEREST  payable  at  Bridgeton. 

BURLINGTON.     Joshua  Taylor,  Treasurer 


School   Bonds. 
414s         M-S   $21 ,000c  ..  —1906-1912 

4s  A-O     15,000c Apr'14-'18 

4s  J-J       25,000c... July  1  1922 

(Subject   to   call   July    1    1912.)    *J 
BONDED  DEBT  Apr  1  '06_$269,000 

Sinking   fund 30,730 

Assessed  valuation,  real 4,798,070 

Assessed  val.,  personal 1,410,324 

Total  valuation  1905 6,208,394 

(Assessment  is   Y2  actual  value.)  3 
Total  tax  (per  $1,000)  1906—. $18  00 

Population  in  1905 13,624 

Population  in  1900 13,913 


This  city  is  in  Burlington  County. 
are  tax  exempt. 
LOANS —  When  Due. 

Meadow  Drainage. 
4s  '91      J-D    $14,000c— .Dec    1  1921 
(Subject  to  call  Dec.  1  1901.) 

Paving  Bonds. 

4s  '98      J-D      $5,000c    1908 

4s  '00      A-O      11,000c  — Oct     1  1910 

4s  '03      A-O      15,000cOct  15  '08&13 

(Subject  to  call.) 

Refunding  Water  Bonds. 
4s  '86      M-N  $20. 000c  — Nov   1   1916 
4s  '88      J-J       24,500c. .July  1  1908 

Fire   Department 
4s  '97      $6, 800c. -Mch 


4s '05      M-S        4,500 Septl 


1907 
1925 


Incorporated  March  4  1851.     Bonds 

Refunding  Bonds. 

4s  J-J     $10,000c— .  July  1  1921 

(Subject  to  call  July  1   1911.) 
4s  '04      M-S     20,000c  — Sept  1  1930 

School   Bonds. 
4s  '05      F-A      $5 ,250c  — Aug   1  1935 
(Subject  to  call  $2,000  yearly  1925.) 
4s  '04      M-S  $23.500c-_May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

Deficiency    and    Health    Bonds. 
4s  '02     J-J       $9,500c  — July  1  1912 
BOND.  DEBT  Sept  '06  ...$169,050 

Total  valuation  1906 3,150,000 

Total  tax  (per  $1,000)  1906. _  -$20  10 


Population  in  1905 8,038 

Population  in  1900 7,392 

INTEREST  payable  at  the  Mechanics'  National  Bank,  Burlington. 

BURLINGTON  COUNTY.     Joel  Horner,  Director. 

Mount  Holly  is  the  county  seat. 
LOANS —  When  Due.  I  BONDED  DEBT  Sept  20  '06  $80,000 

Asylum  Bonds.  I  Assessed  valuation  1906. .25, 554. 584 

4s  $80,000c (Assessment   at  actual    value.) 

1  Population  in  1905 .62,042 

CAMDEN.     Charles  H.  Ellis,  Mayor;  Samuel  Hufty,  Compt. 
This  city,  which  is  in  Camden  County,  in  March  1899  annexed  the  town 
of  Stockton.      Bonds  are  largely  coupon  in  form. 


1    1928 


LOANS—  When  Due. 

Bounties   Loans. 
4s  1898  J-J       $9,000r_.  July 

Floating  Debt. 
4s  IScSl  .1.1  S.'MS.oooe&r.Tulv 
4s  1883  J-J       34,000r..  Jan 
4s  1906  A-O   1 24, OOOc&r April 

School  Bonds. 
Is  1898  J-D   $85,000r. 
Is  1904  J-J        90.000r. 
:-  190  1  J-J     125,000r. 

Repaving  Bonds. 
4s  1898  A-O$20M,0MMr 
Is   1899   MX     5o,oooc 
35,000r 
18,000r. 
75,000r. .  June 
38,000r.      Aug 


Is  u M-N 

ts  1901  J-D 
!-  1903  -l  I) 
1  ■"-  \ 
Funding. 
4s  1886  .1  I) 
3 


June 
Jan 

.  July 

.  April 

.  May 

May 

June 


1911 

1934 
1936 

1918 
1934 
1934 

1928 
1929 
1930 
1921 
1933 
1936 


$40,000r  .  June  1  1916 

92,000r    .  May  2  '07-34 

($2,000    each    year    on    May    2.) 

04J-J      $20.000r__  Jan      1     1924 

26  .ooor    .  Dec  1   '06-'31 

5,000r..  Dec   1     1932 

20.000,    .  Jan      1    1935 


1909 
1919 
1924 

1920 
1932 
1936 


Dec     1   1932 


'03  J-D 


."',   \    ,s     'ii.,    1       I 


Fire  Department. 

4s  1889  A-O  $15.000o— Oct  1 
4s  1899  J-J  25,000r__  Julv  1 
4s  1904  J-J       25,000r..  July    1 

Refunding. 
is  looo  .in    $l9,000r..  June  1 
4s  1902  J-D      70,000r_.  June   1 
.1  '    s'oc,   M-S      SO.OOOr    _  .Sept    1 

Refunding  City   Hall 
4s  1902  J-D    $63,000r. 

Park  Bonds. 
4s  1896  J-J     $75,000c. 
4s  1904  J-J       OO.OOOr. 
3  !  |s'06     .  _  .     22,01 

Pav  Bonds. 
7s  1877  J-J     $25 ,000c. Jan      1    1907 

Water  Bonds. 
4s  1887  J-J     $50,000c_.Tuly    1 
50,000c&rJuly    1 
luly    1 
c&r.Ian     1 
Oc&rJune  1 
170,000o&rJuly   l 

Refunding  Water  Bonds. 
4s  1900  J  I)    Sol  .ooor..  June  1 
i5, 000c  .July    1 


.July 
.July 
..Aug 


4s  1887  .1  .1 
02.1-1) 
4^S  '93 J- J 
4s  1896  i  i  I 
4s  1904  -I  .1 


1921 
1929 

11931 


1912 
1917 
1922 
1923 
1926 
1934 

1920 
1920 


INTEREST   Is   payable   part   at   the    Hudson  Countv    National   Bank  of 
Jersey  City  and  part  at  the  Mechanics'  Trust  Co.  In  Bayonne, 


Refunding. 

I  '    s  '97F    \    $2  1.000c  \ug  26 

3 !   s  '05M-S     34,200r  Sepl    l 

06  M-S     30,000r  v 
General   Improvement. 

5s   1897  I-'-  \   $26.000c  -Aug  26 

5s  1898    \-0     50,000c  ( Id      i 


STOCKTON   BONDS. 

School  P.onds. 
Is  1897  J-J     JlO.OOOc— July    1    1917 
Oct  1  '07-'10 
Wrightsvllle   School  Bonds. 
5S  |  July  1  '07-'ll 

1907         Cemeterv  Bonds. 
ions    5S  j.j     si.-,, ooor _.Jan     1    1911 


INTEREST  payable  at  the  City  Treasurer's  office. 
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TOTAL  DEBT.  SINKING   FIND.   ETC. 

Sept  5  '06.      Apr.l  '06.     July  1  '05.     May  1  '05. 

Total  bonded  debt $3.179fl50     $3, 143,250     $3,148,800     $3,148,800 

Floating   debt 174,304  54,304  122.011  64,804 

Sinking  fund 405.180  382.989  327,972  323,669 

The  water  debt  Included  In  the  above  statement  on  Sept  5  1906  was 
$1 ,246,000.  The  city  has  also  guaranteed  payment  of  $18,000  5%  Camden 
Cemetery  bonds  due  Jan.  1  1911.     These  are  not  Included  In  the  debt. 

ASSESSED  VALUATION. — Assessments  are  now  at  full  cash  value. 

-Assessed   Valuation Rate  of  Tax 


Years.  Real.  Personal. 

1906 $40,152,146  $3,305,000 

1905 34.271.D74  3,204,444 

1904 32,548,105  3,496,650 

1903 31,751,605  3,138.241 

1902 27,953,557  2.286.370 

1900.      ...  25,578,560            2,029,250 

1891 17.141,770             1.416,610 

1880 9.908.235             1.657.850 


Total.        per  $1,000. 

$43,457,146  $18  90 
37,476.418  22  00 
36.044.775  22  00 
34,889,846  21  50 
30,239,927  21  60 
27.607,810  21  40 
18,558,380  24  50 
11.566.080         22  00 


POPULATION.— In  1905  was  83,363:  In  1900  It  was  75,935;  In  1890  It 
was  58  .313:  In  1880  It  was  41,659:  In  1870  It  was  20.045. 

CAMDEW  COUNTY.     John  W.  Sell,  Collector. 


Court-Mouse  Bonds. 
4s  '04     J-J  $700.000c&rJan    2    1944 
HONDED  DEBT  July  1  '06  $822,300 

Sinking  fund. 41 ,387 

Assessed  valuation,  real. -47,305,467 
Assessed  valuation,  pers'l-   4,688,715 

Total  valuation  1905 51.994,182 

County  tax  (per  $1,000)  1905- .$5  90 

Population  in  1905 121,555 

Population  in  1900 107,643 


Millet,  Mayor;  John  W.  Thomp- 


Camden  Is  the  county  seat. 

Armory  Bonds. 
5s  "93     J-J     $16,000.. -July    1    1908 

Asylum  Bonds. 
4s  '99     J-J     $40.000. ..July    1    1909 

Bridge  Bonds. 
4Hs  '06M-N  I$30,000r    Mav   1    1914 
t    35,000r    May    1    1918 

Road  Improvement  Bonds. 

4s '06      M-N  f20,000 Nov  1  1916 

136,000.  .Nov    1  '21-'26 

INTEREST  on  the  armory,  asylum  and  road  improvement  bonds  is 
payable  at  the  County  Collector's  office:  on  the  court-house,  road  Improve- 
ment bonds  and  the  bridge  bonds  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York. 

CAPE  MAY.     Thomas  W 
son,  Recorder. 

This  city  Is  In  Cape  Mav  County. 
LOANS —  When  Due. 
58  1905 $30.000 1935 

General   Improvement   Bonds. 

5s  $10,000 June  1    1915 

5s  M-N     13,000. ..Mav    1    1916 

5s  J-J       12,000. ..Jan      1    1918 

4s  J-D     75,000. .-June  1-1922 

5s  '04      J-D    140, 000- ..June   1    1934 

Sewer  Bonds. 
5s  J-D    $12,000. .-June   1    1921 

Refunding  Bonds. 
5s             M-N  $15,000. 
5s             A-O     13.000. 
CAPE   MAY   SCHOOL 
LOANS— 
4Hs         $30,000. 


1     1929 
1     1910 


.May 
.April 


Refunding  Bonds  (Con.). 
4s  A-O  $17,000. ..Oct 

Redemption,  &c. — 1890. 
5s  J-J     $15,000..  .Jan 

INTEREST  Is  payable  at  Cape  May. 
BONDED  DEBT  Nov  '05.  $366,000 

Sinking  fund 28,305 

Total  valuation  1905 3,045.000 

(Assessment  is  %  actual  value.) 

Tax  rate  (per  $1,000)  1906 $19  93 

Population  in  1905 -..3.006 

Population  In  1900 2,257 


When  Due. 


Clerk. 


1910 
1924 
DISTRICT.     C.  F.  Quidort, 

When  Due. 
..Dec     '06-'35| 

CAPE  MAY  COUNTY.     Joseph  S.  Scull,  Collector. 

Cape  May  C.  H.  Is  the  county  seat. 
BONDED  DEBT  Men  21  '06. $74. 000  I  Assessed  valuation  1905. $11 .162,509 
Floating  debt 9.241 !  Population  in  1905 17.390 

CHATHAM.      Lawrence  Day,  Collector. 
This  borough  Is  In  Morris  County. 

BONDED  DEBT  Sept  1906.  $60,000  I  Tax  rate  (per  $1,000)  1905 $24  90 

Assessed  valuation  1906 789,744  I  Population  in  1905 1,554 

CHESTER  TOWNSHIP.     Arthur  J.  Collins. 

This  township  Is  in   Burlington  County. 

BONDED  DEBT  Jan  1905  $104,000  I  Tax  rate  (per  $1,000)  1906 $18  70 

Assessed  valuation  1905..  .2,740,475  |  Population  in  1905 4,849 

CRANFORD.     Edwin  G.   Woodling,   Treasurer. 

This  township  Is  In  Union  County. 

Road  Bonds.  |  Assessed  valuation  1906  .  .$4,415,625 

4Hs'06  J-J     $15,000. .July  1  '07-'l2  i  Tax  rate  (per  $1 ,000)  1906 13  70 

BONDED  DEBT  July  1906  $110  .000  I  Population  in  1905. ...3.600 

CUMBERLAND  COUNTY.     E.  P.  Bacon,  Co.  Collector. 
Brldgeton  Is  the  county  seat.     Bonds  are  all  tax  exempt. 


When  Due. 


1907-'16 
1      1907 


BONDED  DEBT  Sept  '06.  $106,000 
Assessed  valuation,  real. .14, 897, 671 
Assessed  valuation,  pers'l.   3,871,646 

Total  valuation  1905 18,769,317 

(Assessment  about  66%  actual  val.) 
County  tax  (per  $1,000)    1905.$5  39 

Population  in  1905 .52,110 

Population  in  1900 51,193 


LOANS— 

Asylum  Bonds. 
4^3        J-J     $50 ,000c  Jan 
4Hs        J-J         1,000c  Jan 

Bridge  Bonds. 
4  Ms        M-N  J$10,000r  May  1 '11-'12 
\      3,000r  May    1    1913 

Road  Bonds. 
4H3  '04A-O  $27,000r  Oct    1    '10-'23 
($2,000  due  yearly.) 

INTEREST  Is  payable  at  County  Collector's  office. 

DEAL.      H.  D.   Harris,  Borough  Clerk. 

This  borough  Is  in  Monmouth  Count  v. 
LOAN'S  When  Due.  I  Assessed  valuation  1905  .  _$2,509,15o 

Beach  Improvement  Bonds.  |  Tax  rate  (per  $1,000)  1905 $20. On 

4  Hs'or,  .i    i  $130 ,000c luly  2  1931  |  Population  In  1905.. 164 

DELFORD.      Francis  H.  Waite,  Collector. 
This  borough  (P.  O.  Oradell)  Is  In  Bergen  Countv. 

BOND.  DEBT  Oct  24  1906     $75,000 1 Tax  rate  (per  $1 .000)  1906 $20  00 

Assessed  valuation  1906 1 ,195.549  j  Population  in  1905 841 

DOVER.     F.  W.  E.  Minderman,  Clerk. 

This  town  Is  situated  In  Morris  County.      All  bonds  are  tax-exempt. 


When  Due. 


BONDED  DEBT  Sept  1906  $214,000 

Total  valuation  1906 2,531 ,736 

(Assessment  about  35%  actual  val.) 
Total  tax  (per  $1,000)  1906. ..$25  80 

Population  In  1900 .5,938 

Population  In  1905 6,500 


LOANS- 

School  Bonds. 
4b  $12.000 1907-1912 

Water  Bonds. 

4s  $129 ,000c .1931 

(Now  subject  to  call.) 

3Hs  $70, c  ...1920 

iw  subject  to  call.) 

INTEREST  on  the  school  and  water  4s  is  payable  at  the  National  Union 
Bank,  Dover;  on  the  water  3'^s  at  the  Dover  Trust  Co. 

EAST  NEWARK.     William    Healey,  Clerk. 

This  borough  Is  In   Hudson  Countv. 

BOND.  DEB1    J  1906  $134 ,000 1  Tax  rate  (per  $1,000)  1908 $15  10 

Assessed  valuation  1906.      2,350,150    Copulation  In  1905 2,828 

(Assessment  about  actual  value. 

EAST  ORANGE.     C.  T.  Eedge,  Auditor;  Arthur  H.  Mitchell, 
Chairman. 

This  place,  located  In  Essex  County,  became  a  city  In  Dec.  1899. 
LOANS—  When  l>w 

Sewer  Bond*    -Outstanding  Sept.    1 
1906. 

$7.500 1908 

15.000    ...      1906  L907 

8.000    .....  1906  1908 

3.000    ...    .1906-1909 

3,000    1906  1912 

4.200    .    .    .1906  1913 

4.000     .  1906-1914 

4,500     .     .       1906-1916 

12.000    1906-19  I  h 

8,000     -     ...1906   111  10 

4^8       10.000     ...     .1906    I'M:, 

4Hs      12.750    .  1906  1916 

4Hs     6,000  1906  1916 

4s  20,600    -  L906  1919 


5s 
58 
5s 
5a 
5s 
5s 
r,s 
5s 
5s 
4H« 


School  Bonds. 

Is  •<)] 

J-J 

$40.000c  July 

1 

1931 

Is 

r    \ 

15,000c    \hi- 

25 

19  .'(2 

Is 

A-O 

85,000c  April 

1 

1934 

Is 

.1  .1 

6,800c  .Ian 

15 

1934 

J-D 

30,835r  June 

1 

1945 

Is  '08 

.1   1) 

i  10,000c  Dec 

1 

1946 

Board   of   Education    Bond 

>. 

4s  1807 

J-J 

$4  .none  July 

1 

1907 

la  1898 

.1  .1 

5,000c  July 

15 

1  9  1  3 

is  1898 

\l   N 

87,000c  May 

18 

1912 

M   N 

8,000c  May 

15 

1919 

l     1899 

.1   It 

16,750c  Dec 

0 

1919 

Total... $118. 450 


Tax    Arrenrnuc   Bonds. 
4s  '9  t      .1  .1      |84,000c  July     1      1914 
Tldc*ntcr   Sewer  Bonds. 

is  in     j  DS144 ,000o  June   i907-'24 

Refunding;   Bonds. 

Is  j   l)    129,0000  Dec 


1      1929 

In   1909, 

$75,000 


LOANS— 

Town  Hall  Bonds. 

4s  '98      M-N  $18,000c  May  2  1907-18 

Funding  Bonds. 
4s  J-J  $200,000c  Jan 

(Subject  to  call  $44,000 
$75,000  In  1919  and 
In  1929.) 

Water  Bonds. 
3^s'03A-O$350,000c  Apr     1 
4s     '03  J-D    500  000c  Dec     1 
4s  '06     J-D      40 ,000c... June  1 

Street  Improvement  Bonds. 
4'is5s&6s   $174,152  50  ..1906 
BOND.  DEBT  Sept  1  '06    .2,079,987 

INTEREST  Is  payable  at  office  of 


1933 
1933 
1936 

-1917 


Floating  debt $223,000 

TOTAL  DEBT  Sept  1  1906.2,302,987 

Sinking  fund 273,782 

NET  DEBT  Sept  1  1906. ..2,029, 205 
Assessed  valuation,  real. .18,096, 850 
Assessed  valuation,  pers'l.   2,609,450 

Total  valuation  1905 20.706,300 

Deductions  for  debt 201,700 

Net  valuation  1905. 20,504,600 

Assessed  valuation  1906.  .39,217,700 
(Assessment  In  1906  about  actual  val) 

Tax  rate  (per  $1 ,000)  1906 $15  00 

Population  in  1905 25,175 

Population  in  1900... 21,506 

Population  in  1906  (est.) 26.000 

City  Treasurer. 


EDGEWATER.     ('has.  Van  Gelder.  Collector. 

This  borough  is  In  Bergen  County. 
BOND.  DEBT. Jan  1  1906.     867,000  Tax  rate  (per  $1,000)  1905. ..$17. 40 
Assessed  valuation  1905..  .2,571,142  I  Population  in  1905 1,392 

ELIZABETH.  S.  J.  Berry,  Mayor;  Peter  Bonnett,  Compt'r. 
Tills  city  got  Into  financial  difficulties  through  making  extensive  local 
Improvements.  Interest  was  defaulted  Feb.  1  1879,  and  a  compromise  was 
finally  effected  with  the  bondholders,  by  which  new  4%  bonds  dated  July  1 
188  !  were  issued  In  exchange  for  the  old  7%  bonds  turned  In  at  50%  of 
the'r  face  value. 

Elizabeth  Is  In  Union  County.  Incorporated  as  a  town  March  26  1796; 
a  c'ty  March  12  1855. 

Adjustment  Bonds. 
4s  J-J$2.921.500c&rJuly  1  1922 

(Subject  to  call  on  60  days'  notice.) 

Street  Improvement. 
4s             J-J     $25.000c  July     1      1907 
BONDED  DEBT  Oct  1  '06  3,143,500 
Sinking  fund 149,668 

B^nds  are  exempt  from  city  tax.  A  sinking  fund  of  about  $75,000  per 
annum  is  applied  to  redemption  of  outstanding  bonds. 

INTEREST  on  adjustment  bonds  is  paid  by  the  Mercantile  Trust  Co. 
of  Ni  w  York;  on  all  other  Issues  in  Elizabeth. 

ASSESSED  VALUATION,  TAX  RATE,  &c— Assessment  1906  at  about 
full  \alue. 


LOANS— 

When  Due. 

I 

amage  B 

onds. 

4s 

M-N  $82 ,000c  May 

I 

1912 

S 

100I  Bonds. 

4s 

J-J 

$45, 000c  &r  Jan 

1 

1910 

4s 

M-N 

20.000c 

Mav 

1 

1923 

4s 

J-J 

46,000c&rJuly 

1 

1924 

4s 

A-O 

4,000 

Oct 

1 

1925 

Years.  Real. 

1906 $42,721,256 

1905 21,025.749 

1904 18.748,150 

1902 17,868,700 

1900 16,150,555 

1893 14,248.950 

POPULATION.— In   1905  was  60,509 


Assessed  Valuation 
Personal. 
$4,738,294 
3,090,950 
2,951,250 
2,299,300 
2.038.342 
1.719,918 


Total. 
$47,459,550 
24  116  699 
21,699.400 
20,168.000 
18,188,897 
15,968,868 
In   1900  it  was  52.130;  In  1890 


Rate  of  Tax 

per  $1,000. 

$14.60 

28  60 

29  10 
29  60 
29  60 
29  80 


population  was  37,764:  In  1880  it  was  28,229;  in  1870  itjwas  20,832. 

ENGLEWOOD.     D.    Mackay,    Mayor;    Geo.    H.    Payson, 
Treasurer;  R.  Jamieson,  Clerk. 

This  city  Is  In  Bergen  County.     Incorporated  March  17  1899.     All  bonds 
are  tax  exempt. 
LOANS —  When  Due.  \      City-Hall  Bonds. 

School  Bonds. 
3^s        J-D    $65, 000c  June 
3Hs        M-N    18,000c  May 
4s  1905  M-S     75,000    Sept 

Fire  House  Bonds. 
3Hs        F-A     $8.000c  Feb 
3>4s        M-N    15,000c  May 


1930 
1932 
1935 

1910 
1932 


Conklin,    Auditor;    R.    W. 


4Hs  '06A-O  $16,000. .April    1    1936 
BONDED  DEBT   Sept  '06.$197.000 

Temporarv  loan   (add'l) 38,000 

Sinking  fund 19 .943 

Total  valuation  1906 6,251,379 

Total  tax  (per  $1,000)   1906 ..$25. 70 

Population  In  1900 6,253 

Population  In  1905 7.922 

INTEREST  on  the  $15,000  Are  and  $18,000  school  at  the  U.  S.  Mort.  & 
Trust  Co.,  N.  Y.  City;  on  all  others  at  the  Citizens'  Nat.  Bank,  Englewood. 

ESSEX    COUNTY.     Edw.    L 
Booth,  County  Collector. 
The  county  seat  is  Newark. 
LOANS —  When  Due. 

Court-House  Bonds. 
4s  g         F-A$900.000     Aug       1    1940 
4s'04  g  F-A  500,000c  Aug        1    1944 

4s  '06      F-A  200,000 Feb    1  1946 

4s  g '06  F-A  200,000c.  ..Aug   1  1946 

Park  Bonds. 
3.65s       F-A$l,000,000g  Aug    '15-'35 
($200,000  every  5  years.) 

F-A$l,500,000g  Aug   1    1926 

F-A  l,500,000g  Aug    1    1938 

F-A       500,000g  Aug   1    1943 

05g  F-A       500,000c  Aug   1    1943 


1944 
1945 
1946 


4  s 
4s 
4s 
4s 

Bridge  Bonds. 
4s  F-A     $150,000     July  1 

4s  '04g  J-D       300,000c  June  1 

Refunding  War  Bonds. 
4s        g  A-O$300 .000    .April    1 


1917 
1924 


Hospital  Bonds 
4s  '04g  F-A$207.000c  Aug       1 
4s'05       A-O  200.000     April   15 
4s  tr '06  F-A   500 ,000c.  ..Aug   1 

Road  Bonds 
4s  '00     F-A$42,918  78Feb   1    '07-'10 
4s  g'01    F-A     45,000     Feb    1    '07-'ll 
TOT.  DEBT  May  11  '06. .$6,934 ,918 

Sinking  funds 1 ,204 ,083 

NET  DEBT  May  11  1906.   6,730,835 

Tax  valuation,  real 220,080.455 

Tax  valuation ,  pers'l 48,132 .077 

Total  valuation  1905 268,212,532 

Total  valuation  1906 415.747,428 

County  tax  (per  $1,000)  1905. .$6  00 

Population  In  1905 409,928 

1900 359,053 


Population  In 
1915  ' 
INTEREST  on  $2,500,000  park  bonds,  on  the  hospital  bonds  and  on  the 
Court  House  bonds  Is  payable  by  the  United  States  Mortgage  &  Trust  Co.. 
New  York  City;  on  the  $1,500,000  Issue  of  park  bonds  at  the  office  of  J.  & 
W.  Sellgman  &  Co.  of  New  York  City  and  Sellgman  Bros,  of  London;  on 
all  other  bonds  at  the  Manufacturers'  National  Bank,  Newark. 

FRANKLIN.     See  Nutley. 

FREEHOLD.     David  S.  Crater,  Treasurer. 

This  town  Is  In  Monmouth  County. 

BONDED  DEBT  Oct  1906.    $54,700  I  Tax  rate  (per$l,000)  1905 $12  48 

Assessed  valuation  1905. .. 3,492,057  |  Population  In  1905 2,934 

GLEN  RIDGE. 

This  borough  Is  In 
LOANS— 

Road    Improvement 

4'As        F-Af$20,000c 

I   30.000c 

4s  A-O     21,000c 

Park  Bonds. 

4s  M-N  I  $20 ,000c 

1    1 5 ,000c 

Sewer  Bonds. 

4s  JD    ]  $36 ,000c 

\      1 ,000c 


Essex  County. 
When  Due. 
Bonds. 

Feb  1907-'16 
Feb  1917-'2ti 
Oct      1907-'27 

Nov  1  '20-'29 
Nov      1      1930 

June  1  '09-'26 
June     1     1927 


Sewer  Bonds  (Concluded) 
5s  A-O     $8.000r  Oct 

(Subject   to   call   Oct.    1 
BONDED  DEBT  Jan  1  '06 

Floating  debt 

Assessed  valuation,  real 

Assessed  valuation,  pers'l.. 

Total  valuation  1905 

Total  valuation  1908 

Tax  rate  (per  $1,000)  1906.. 

Population  In  1900 

Population  In  1905.. 


1      1914 
1900.) 
$154,000 
20.851 
.770.000 

270.000 
!  .040 .000 
1.890.400 
..$18  20 
...1,960 
...2.362 


OLEN  RIDOE  SCHOOL  DISTRICT.      S.   Raymond  Roberts,  Clerk. 
LOANS—  When  Due.    is  \i  s  $r»r>,000c...Sept  1  1029 

4s  M-S  630,000c.     Sept    1  I -'28    BONDED  DEBT  Sept  1   'O6.$88.ooo 

5S  M-S        2,000c        Melt   '07     in    School  tax   (per  $  1 ,000)   '06 $9  00 

INTEREST  payable  at  Bank  or  Montelalr,  N'.  J. 

GLOUCESTER  CITY.     Tims.  J.  Foley,  Treasurer. 
County.     Incorporated  April  17  1868. 
When  Due.       water  Bond*— (Con.) 


This  city  Is  In  Camden 
LOANS 

Sewer  Bonds. 
4s  J-J     $18, oooc. ..Jan    1 

4s  M  S      18,0000      .Mob 

4s  I    I        19.000c    ..Jan     1 

Improvement  Bonds. 
4!^8    M   N' 10     $5, 000c.  ..Nov 

.is  .1  i)    100,0000.     Dee 

4ti  xi  s     80,0000     .  Mob 

4S  j  .i       40.000c   ..Jan    l 

Funding  Bonds. 

Is   '08      .1    I)    $50. 000c- 

Watcr  Bonds. 
6s  JJ2   $20. 000c   . 


1920 

1112  2 
1924 


1908 
19  19 
19  22 
1924 


5a 

4  s 
4s 


M -N  $10 ,000c  ..  .1924  1928 

M-N  $8,000C 1929  1932 

J-J  ($12. OOOC 1007  1912 

I   I  ,000c  1918 


1       1933  IN'TEUEST  Is  payable  at  City  1 1  Jill . 


J  J        16,000c   ..Jan     I    [938 
BONDED   DEBT  Jan  1  '06. $347,000 

Water  debt    (Included) 67.0(10 

Total  valuation  1906  2.379.255 

June  1  1916    i  VsseSBm't    about  60%  actual  value, 

Total  tax  (per  $1,000)    1906        $20   10 

1914-1923    Population  In   1900 .6,840 

Population  m  1906 .8,086 


Nov.,  1906.  j 
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GLOUCESTER  COUNTY.     George  E.  Pierson,  Collector. 

County  seat  Is  Woodbury. 
LOANS—  When  Due.        Jail  Bonds. 

Road  Bonds.  4s  "04     J-J     1510, 500. July  1  '07-'13 

4s  J-J       $l,500r 1906-1907;  \      2,500..  .July  1  1914 

4s  F-A       3,000r 1907-1908   INTEREST  payable   In   Woodbury. 

4s  A-O     14,000r 1907-1910    BOND.  DEBT,  May  9    1906.    $81,500 

4s  J-J       15,000r 1907-1911    Floating  debt 5,500 

4s  J-J       12,000r.Jan  1  1907-'12   Assessed  valuation,  real- .13,777,301 

4s  M-S       7,000r 1906-1913   Assessed  val. ,  personal 2,653,281 

4*_s        J-J         4,000r 1907-1914!  Total  valuation  1906 18,629,132 

Bridge  Bonds.  County  tax  (per  $1 ,000)  '05 $7  20 

4Hs        J-J     $10,500r 1906-1913    Population  In  1905 34,477 

Population  In  1900 31,905 

TAX  FREE. — All  of  the  county's  bonds  are  exempt  from  taxation. 

GUTTENBERG.     Kilian  V.  Lutz,  Chairman  Bd.  of  Council. 

This  town  Is  In  Hudson  County. 

BONDED  DEBT  Nov  1906  _  .$80,000  |  Tax  rate  (per$l,000)  1906 $17  25 

Assessed  valuation  1906 1,120,475  |  Population  in  1905 4,563 

HACKENSACK.     E.  T.  Phillips,  Clerk. 

This  village  is  in  Bergen  County. 
LOANS —  When  Due.  j  Assessed  valuation,  real.. $6, 684, 850 

Sewer  Bonds.  Assessed  val. ,  personal 541,375 

4s  g         F-A   $28, 000c. ..Feb    '07-'13   Total  valuation  1906 7,226,225 

Road  Bonds.  ■  (Assessment  abt.  30%  actual  value.) 

5s  F-A  $10,000c.Feb    1    '07-'08   Total  tax  rate  (per  Ml   1906. -$23  80 

Refunding  Bonds. 


Population  in  1900 9,443 

Population  in  1905 11,098 


4s  '05       ...$125,000_-July  1   '07-'34 

(See  V.  81,  p.  1807,  for  maturity.) 
BOND.  DEBT  Sept  1906  ..$163,000 

HACKETTSTOWN.     A.  C.  Van  Syckle,  Mayor. 

This  town  is  In  Warren  County. 

BOND.  DEBT  Feb  23  '06 ...  $55, 500  |  Tax  rate  (per  $1,000)  1905 $16  00 

Assessed  valuation  1905 1 ,305 ,370  |  Population  in  1905 .2,594 

HARRISON.     Jos.  R.  Riordan,  Mayor;  E.  J.  Grace,  Treas. 

This  town  is  in  Hudson  County. 

Street  renewal  4s ..$239,000!  BOND.  DEBT  Jan  1  'O6.._$439,000 

Water  4s 38,000  ,  Floating  debt 285,714 

Refunding  44s 66,000  '  TOTAL  DEBT  Jan  1906_-_   724,914 

TownHall4l_s 16,000  '  Sinking   fund 98,657 

School    5s 14,000  |  NET  DEBT  Jan  1906 626,057 

Paving  5s 10,000 

Street  6s 8,000 

Redempt'n  Imp.  Certiifcates. 
4^s  '06  J-J  231,000 Jan    1  1936 


Total  valuation  1906 9,662,603 

(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)    '06 $17  10 

Population  in  1905 12,823 

Population  in  1900 10.596 

.  H.  Ramsden,  Clerk. 


HASBROUCK  HEIGHTS.     G 

This  borough  is  In  Bergen  County. 

BONDED  DEBT  Feb  3  1906  $32,500   Assessed  valuation  1905 $927,475 

Assessment     debt 30,000   Tax  rate  (per  $1 ,000)  1905 $25  00 

TOTAL  DEBT  Feb  3  1906. .    62,500    Population  In  1905 1,650 

Sinking   fund 16,000 

HASBROUCK  HEIGHTS  SCHOOL  DISTRICT.     John  G.  Martin,  Clerk. 

LOANS—                               When  Due.  4>_s  '06A-OJ$16,000c._Apr  1  '28'31 

f$2,O0Oc..Apr  1  '20-'21  \   25,000.. -Apr  1  '32-'36 

4*_s  '06A-O    1 10,000c.  Apr  1  '22-'26  BOND.  DEBT  Sept  1  906..  .$56,000 

I    3,000c Apr  1  1927   Assessed  valuation  1905 927,600 

HOBOEEN.     Fred     Kaufmann,     Comptroller;     James     H. 
Londrigan,  Clerk. 


Hoboken  is  in  Hudson  County. 
LOANS —  When  Due. 

City  Loan. 
4s  '98      J-D$312,000c...Dec    1   1918 

Library  Bonds. 
4s  "97     J-J     $50 ,000c ..Men  1  1917 

School-house  Bonds. 

4Hs  '87F-A  $45,000r._-Aug    1  1907 

100,000c&r.July  1  1910 

90,000c-  ..Men  1  1917 

13,000c_. -June  1  1918 

35.000r.Apr      22  1908 

140,000 Mch  1  1934 

219,665c    1936 

Sewer  Bonds. 
4s  '97       J-J$100,OOOc.Mch  1   '17-'26 
4s  "03      M-N     35,000r.-Nov   25  1913 

Water  Bonds. 
4As  '90M-N  $20,000r...Nov   1  1910 

Engine  House. 
4s  '97     A-O  $25,000r...Oct     1  1917 


4s 

'90 

J-J 

4s 

"97 

J-J 

4s 

'98 

J-D 

4  s 

'03 

A-O 

4s 

'04 

M-S 

4s 

'06 

_ 

Fire  House. 

4As  '92M-N  $13,000r. 
4J.S  '93F-A  7,000r. 
4s  '94      M-N     10,000r. 


.Nov  1  1907 
.Aug  1  1908 
.Aug    1  1909 


25,000c.  ..Aug    1  1926 


..Feb  1  1919 

..Nov  15    '31 

..Nov  1   1932 

..Jan  1  1935 


4s   '06      F-A 

Refunding 
4s  '99      F-A   $75,000c 
3  As  '01  M-N  196,000r. 
3  As  '02M-N     15,000r. 
4s  '05      J-J       52,000r 

City  Hall. 
5s  '80      M-S  $60,000c&r.Sept  1  1910 

Police  Department. 
4Hs  '92M-N  $24,000c._-Nov   1   1912 

Refunding  Bonds. 
4s  _.-    $15,000 -1924 

Repaying  Bonds. 
4s  '98     M-N$150,000C-..May  1  1928 

Paving  Bonds. 
4s  '98      A-O  $50,000c&r.Oct    1  1928 


INTEREST  on  registered  bonds  Is  payable  at  the  City  Treasurer's 
office.  Coupons  are  payable  by  the  First  National  Bank,  the  Second  Na- 
tional Bank  and  the  Trust  Company  of  New  Jersey,  Hoboken,  and  interest 
on  water  bonds  at  Water  Register's  office. 

TOTAL  DEBT,  &c— 

May  1  '06.      May  1  '05.      May  1  '04.      May  1  '03. 

Total  bonded  debt $1,601,000     $1,601,000     $1,584,500     $1,445,000 

Sinking   funds 195,972  162,892  141,892  121.152 


Net    debt $1,415,028      $1,438,108      $1,442,608      $1,323,848 

Floating   debt $64,742  $70,000  $77,812  $98,287 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and  moneys 
collected  from  assessment  after  certificates  are  paid. 

CITY   PROPERTY. — The  city  owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1  %  million  dollars. 

ASSESSED     VALUATION. — The     city's     assessed     valuation      (since 
190  >  at  about  cash  value)  and  tax  rate  have  been  as  follows: 

Real  Personal  2d  Class  Total  Rate  of  Tax 

Years —         Estate.  Property.        RR.  Prop.       Ass'd  Val.       per  $1,000. 

1906 $37,762,589      $.,874,400         .      $4'),636,989  $22.00 

1905 32,936,001         2,511,765      $2,329,371         37,777,137  24  20 

1904 33,641,100        2,437,180         36,078,280  22  80 

1902 26,089,800        2,132,600         28.222,400  22  90 

1900 25,770,900        2,020,230         27,791.130  24  20 

1890 17,275,600         1,622,862         18,898,462  24  70 

1880 13,575,600        1,284,447         14,860,047  21  81 

POPULATION. — In  1905  was  65,468;  In  1900  It  was  59,364;  In  1890  it 
was  43,648;  In  1880  It  was  30.999;  In  1870  it  was  20,297. 

HOLLY  BEACH  CITY.     H.  S.  Hewett,  Boro  Clerk. 

This  birough  Is  In  Cape  May  County. 
BONDED  DEBT  Nov  1906.  $63,600|Tax  rate  (per  $1,000)  1906      -    $20  50 
Assessed   valuation   1906  ..  1 .000,000  |  Population  In  1905 1.327 

HUDSON  COUNTY.     Stephen  M.  Egan,  Collector. 

This  county  contains  the  cities  of  Jersey  City,  Hoboken  and  Bayonne. 
The  county  seat  is  Jersey  City. 


LOANS—  When  Due. 

Bridge  Bonds. 
4Hsg     M-SSlOO.OOOc&r.Sept  1  1918 
4s  J-J      106,000r._..Ian     2  1917 

4s  J-J       18,000r__.Tan       '07'15 

3Hs        J-J       28,000r lulv  1   1915 

3Hs         A-O    Ol.OOOr.Aor  1   '07'19 

1    5,000r...Apr    1  1920 
4s         M-N30     27,000r_.Nov   30  1916 

4s  g         M-S     26,000r Sept  1   1923 

4s  J-J  l,850r Jan     1  1916 

4s  g  '04  J-J     201,000r...Julv   1  1924 
4s    05     J-J  l,528r...July  1   1908 

4s  '05     J-D      10,000r.    .June  1  1925 

Lunatic  Asvlum  Bonds. 
4^8        J-J  $100  00()r...lan  1   '11 
4s  J-J       40,000r...lan  1 

3s  J-J     /   4,000r...Ian  1 

1    l,000r._.Jan 
4s  J-D      50,000r_    .Dec    1   1912    4s  '06 

4s  '05      A-O        5.000r...Oct     1   1915 


20 
•07-M0 
'07 -'08    3  Ha 
1    1909    4s  g 


Hoboken  Extension. 
4s  A-O  $65,000r..-Oct     1  1929 

JHs        A-O  -  12,500r.  ..Oct     11929 

Snake  Hill  Purchase  Bonds. 
4Hs         M-N  $73,000r...Nov   2  1911 

Sailors'  &  Soldiers'  Grave  Bonds. 
4s  A-O  $12,000r-..Oct     1  1907 

Judgment  Bonds. 
4s  '04     J-J       $4,309r...Julv  1   1907 
4s  '05     J-J  771r...July   1  1907 

4s  '05      J-J  l,951r.._July  1  1908 

4s  '05      F-A  723r.-.Aug    1   1908 

Park  Bonds. 
4s  g        M-NS500 .000c_ . . May  1   1954 
4s  g  '04  M-N  800 ,000c. ..Nov  1   1954 
4s  g  '06  M-N  500 ,000c... May  1   1956 

Refunding  Bonds. 

M-N  $45,O00r...May  1  1922 
M-S  750 .000c... Sept  1  1925 
61,000 . 


LOANS —  When  Due. 

Alms  House  Bonds. 

4s  g  '06  M-N$240,000c  ..May  1   1946 
Building  Bonds. 

4s  g         M-S$150,000 Feb  28  1944 

4s  '04      M-S     65,000 Sept  1  1944 

4s  '05      M-S      65,000r-..Mch    1   1945 

Public  Road  Bonds. 
4^s        M-N$100,000c&r-Nov  1 
4^8        J-J     500,OOOc&r-Jan    1 
250,OOOc<3cr.Jan 
500,000c&r-Jan 
600,000c_cr.Jan 
150,000r...jan 
200,OOOr--.May 
44,O0Or__.Mch 
50,000r-_.july 
42.000r-July    1 
65.000r--.July 
37,000r-.Oct 
j    6,000r.Dec    1 
"    ;06r._.Dec 


4>_S 

J-J 

4'Asg 

J-J 

4Asg 

J-J 

4s        g 

J-J 

4s 

M-N 

4s 

M-S 

3HS 

J-J 

3Hs 

J-J 

4s 

J-J 

4s 

A-O 

4s 

J-D 

1  s-2i 

5T  is  pa 


1922 

1923 

1923 

1924 

1925 

1926 

1927 

1928 

1919 

'07-'10 

7  1912 

1  1923 

'06-'07 


Public  Road  Bonds — (Con.) 
&As        F-A  $16,000r...Aug 
4s  J-J       30,000r.-.July 

4s  A-O     10,000r...Oct 

4s  g  '04  J-J     150,000r--.July 
4s  '04      A-O     26,000r-.-Oct 
30,000r.._July 
38,000r...Aug 
100,O00r..,Aug 
20,000r.._Dec 
33,000r. 
25,000r. 
90,000.. 


'04 
'05 
'05 
'03 
'05 
'05 
"06 


. -July 
..Mch 


J-J 

F-A 

F-A 

J-D 

J-J 

M-S 

J-D 
Deficiency  Bonds. 
4s  '05      J-J        18,064r. 

Census  Expense  Bonds. 
4s  '05      J-J     $14,500r.._July   1 
BONDED  DEBT  Dec  1  '05  6,507 

Sinking  fund 809  ]937 

NET  DEBT  Dec  1  '05 5.697;il6 


-June  l 


1911 
1913 
1913 
1914 
1914 
1924 
1935 
1915 
1913 
1906 
1907 
1916 


-July  1  1907 


1907 
)7,053 


1   1908 
INTEREST  is  payable  by  the  First  National  Bank,  Jersey  City,  N.  J. 
ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 
Assessed     Valuation. 


Real. 


Years — 

1906 

1905 $186,332,312 

1904 177,174,837 

1902 162,524,255 

1900 154,731,840 

1892 123,387,636 


Personal. 


Railroad. 


'ax  rate 

per  M. 

S4.,-;> 

efo2 

5  52 

:.  53 

5  60 

Total. 

$298, 698,  r,4o 
$20,503,518   $33,902,818      240,738,648 

19,262,145       196,436,982 

18,301,635       180,825,890 

14,396,050       169,127,890 

10,107,418       133,495,054 

POPULATION.— In    1905  was  449,879;  in  1900  It  was  386,048-  in  1890 
it  was  275,126;  in  1880  it  was  187,944:  in  1870  it  was  129,067. 

IRVINGTON.     W.  T.  Glorieux,  Mayor. 

This  town  is  In  Essex  County. 

BONDED  DEBT  1905 $321 ,150    Assessed  valuation  1906      $5  159  225 

Floatlngdebt 36,363  j  Tax  rate  (per  $1 ,000)  1906       '      16  40 

Total  debt  1905 357,513    Population  in  1905 ~7  180 

JERSEY    CITY.     Mark    M.    Fagan,    Mayor;    Thomas"  Mc- 
Ewan,  Comptroller. 

On  Feb.  13  1900  the  citizens  authorized  the  purchase  of  a  water 
plant  for  the  sum  of  $7,595,000.  V.  70,  p.  344.  A  contract  was  signed 
in  1899  with  Patrick  H.  Flynn  (subsequently  assigned  to  the  East 
Jersey  Water  Co.  and  by  them  to  the  Jersey  City  Water  Supply  Co  )  to 
build  the  water  works,  the  same  to  be  completed  by  Dec.  25  1903  The 
time  was  further  extended  to  March  1  1904,  but  it  was  not  until  Nov  16 
1904  that  the  contractors  wrote  the  city  that  the  plant  had  been  completed 
The  city  has  paid  nothing  on  this  plant  and  has  two  years  in  which  to  test 
its  workings  before  accepting  it.  At  the  present  time  the  matter  is  in  the 
Court  of  Chancery  for  settlement,  the  city  claiming  a  rebate  for  alleged 
failure  of  contractors  to  comply  with  all  specifications  of  the  contract 
Jersey  City  Is  in  Hudson  County. 


LOANS —  When  Due. 

Refund'g  Assessm't  Bonds. 
5s  g  '93  M-S  a700,000c&r  Sept  1   '23 
5s  g  '94  M-N  a600,000c&r  May  1   '24 

City  Government. 
7s  '72     J-J     550 ,000r_- -July  1  1913 

City  Hall. 
5s  '91      F-A   *60,000..Feb  10 '07-'12 

(part  c&r.) 
5s  g  '94  J-J     *200,000r  Jan  1   '13-'22 
5s  g  '94  J-J    350,000c&r_Jan   11923 
4s  '96-'97F-A*10,000r.-.Feb    1  1907 

Refunding. 
4>_s  g  '97  M-N  x450,000cd.rM'yl  '27 
SAs  '0OJ-D  xl25,000r_.June  1  1920 
3J.S  '00A-O  x30,000r-__Apr  2  1910 
4s  g  '04  A-O  2:490,000c- -Apr  1  1934 
4s  '06      61,000 4s 

Park. 
4s  g  '97  M-N  Zl00,000c&r.-Mayl927 
4s  g  '02  M-S  2:1 00, 000. _.Mch  1  1932 


Street  Lighting. 

4s  '97     J-J       *3,650r...July   1  1907 

SAs  'O0J-J     i*10,000r  Jan  1   '07-'10 

1      *l,991r.Jan     1  1911 

3Hs  '01M-S   J*8,O0Oc&r_Sepl'O7-'10 

l*2.216c&r_Septl  1911 

4s  A-O  2:38,798 Oct    1  1915 

Tax  Arrearages,  C.  RR.  of  N.  J. 
3  As        J-J     2:561, 000. ..Jan    1  1907 
(Subject  to  call  upon  10  days'  notice.) 

Public  Schools. 
4s  g  '97  F-A  x200,000c&r  Aug  2  1927 
4s  g  '98  F-A  xl00,000_r.Aug    1  1918 
SAs  '00J-J       2:55, 000r_. Jan    2 
4s  g  '01  M-N  2-182, 000r_- May  1 
4s  '03     M-N  xl 00, 000... May  1 
4s  '03     J-D      2:25 ,000r. -June  1 
336,000r__july  1 
25O,O00c..Julv  1 


1910 
1931 
1933 
1933 
1934 
1935 


2:60,000. 
2:25,000. 


...Dec   1  1932 
...Mch  1  1933 

__-Mch  2  1933 


-Agr  1 
-.July 


'07-'09 
1  1925 


4s  '02     J-D 
4s    '03    M-S 

Bath. 
4s  '02      M-S  2:50,000 

Fire  Department. 
4s  J-J     l*8,000r  June  1  1907-14 

1       *500r-.June  1  1915 
3  As        A-O     *3,000r. 
4s  '05     J-J       30,000r_ 

Funded  debt  Bonds. 
4s  g  '01  M-N  2:207 ,000r 

Greenville  Dock. 
4s            J-J     J    4,500. .Jan   1 
I       600 Jan 

Police  Stations. 
5s    '92    J-J     *20,000r._-Jan 
4As  "91J-J       *5,100r...Jau 

Police  Department. 
4s  '01.. M-S  J*30,000r  Sept  1 
1    •5,000r..Sept 

Funding  Bonds. 
4s  '04      F-A  465,000 Feb   1  1934 

Hospital. 
4s  J-J     200,000 July  1  1935 

Assessment   Bonds. 


-05,500.. .Sept  1  1934 


-On  demand 
-On  demand 


.May  1  1931 

'07-'15 
1  1916 

1  1909 
1  1907 

•10-'12 

1   1913 


'04      J-J 
4s  '05      J-J 

Sewer. 
4s  '04     M-S 

Joint  Outlet  Sewer. 

4s  18,000. 

SAs         ...       113,325. 

Streets  and  Sewers. 
5s  '92     J-J    xa548,000c&rJan  2  '22 

Refunded  Assessm't  Bonds. 
4s  '05     J-D    xa600,000c_June  1  1935 
4s  g '06  J-J       a41 0,000c.  Jan     11936 

Pipe  Line. 
4s  '(14      M-S      127 ,000. ..Sept  1   1934 

Water  Loan. 
7s  '78  M-S  47,000r.Mch  26  1908 
7s  '73  M-N  500, 000c&rMav  1  1913 
6s  '77  J-J  255,000c&rjuly  1  1907 
6s  '79  F-A  50,000co.rFeb  1  1909 
50,000c&rjuly  1  1909 


6s   '79 
5s  '83 


F-A  2:525, OOOc&rFeb  1  1913 
5s  '91      A-O  x586,000e-crApr   1   1916 
5s  '91      J-D      350,000c&rJ'ne  1  1921 
5s  '92      J-J     2-248, 000c&rJan    2  1922 
5s  '93      J-J     x200,000c&rjan    2  1923 
4.V.S  '95J-J     xl79,OO0r_.Jan    2  1925 
4s  '99      J-J     Xl00,000r_    Jan     2  1929 
4s  g  '03  M-S     400, 000. __Sept  1  1932 
Refunding  Water  Bonds. 
5s  '91      A-O  axl,469,000rApr  1  1916   4s  g '02  A-O  xl  .175.000c  Apr  1  193-> 
Floating  Debt.  4s  g  ]02  M-S  x500 ,000c.  .Sept  1  1932 


6s  '79      F-A   l,353,000c&r.Feb  1 

Maturing  Bonds. 
6s  '80     J-D    x450,000r. 
5s  '92      J-J     X200,000r. 

Differences,  &c. 
5s  '81      A-O  xl50,000r. 

Public  Library  Bonds 
4s  g  '98  A-O  xl  50 ,000c. 
3^8  '00 A-O  x75.000r._ 


'09 

.June  1  1910 
.Jan  2  1922 

.Apr  1  1911 


.Apr 
-Apr 


1  1928 
1  1928 


4s  g  04  A-O  x250,000c_.Apr  1934 
PAST  DUE,  NOT  PRESENTED 
FOR  PAYMENT. 

Improvements. 
7s  ...  1,750 

Funded  Debt. 
7s  --.         2,000 May  1  1897 

General. 
6s  1,000 Apr   1  1904 


x.  Secured  by  special  sinking  fund,     a  These  are  assessment  bonds 
•  Principal  and  Interest  paid  bv  a  special  tax  levy. 

INTEREST  Is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York 
TOTAL  DEBT,   __c— 

_           ,               ,   .  .  _  Dec.  1  1905.  Dec.  1  1904. 

General  account  debt $9,015,207  86  $8,117  307  86 

Assessment  account  debt 4,241,00000  4°l7oo000 

Temporary  loans.    799,894  84  '830' 

Improvement  certificates 537,153  72  575  7514' 


Total  liabilities  (excluding  water  debt)  ..$14,593,256  42  $13.74n  452  86 

Cash  In  City  Treasury $841,306  18  $573,405  69 

Cash  and  bonds  held  in  sinking  funds 2,879,671  10  2  574  937  67 

Taxes  due  and  unpaid. 5,120,599  44  4,968;603  74 

Assessments  due  and  unpaid 2,018,834  34  2  09.  876  18 

Cltyproperty. _ 5,229,040  00-  5]229!o40  00 

Other  Items 458.411  84  460.' 


Total    resources $16,547.862  90      $15,901.498  32 

Water  debt  (not  Included  above) 5,544,000  00  5,546,000  00 

Water  sinking  fund  (not  Included  above) . .      1,191.173  63  1,040,955  74 


Net  water  debt $4,352,826  37        $4,505,044  26 

SINKING  FUNDS. — The  sinking  funds,  all  of  which  are  Invested  In  the 
city's  bonds  and  certificates,  on  Dec.  1   1905,  were  as  follows: 

Cash.  SecuriH  Total. 

General  sinking  funds $2,833,579  76     $46,091  34     $2,879  r.71   l" 

Water  sinking  funds 1.181.080  78       10,092  85        l.im   173  63 


Total $4,014.660  54      $56,184   19      $4,070,844  73 


<)<> 


NEW  JERSEY- CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


ASSESSED    VALUATION— 

-Assesst  d  Valuation- 


Personal. 


$12,730,453 
12,16 

11,966,246 
8,77 

5,898,150 
3,815 


Railroad. 
$2~3~,885~i60 


Total. 

$168,685,133 

13-4,491,303 

105,605,345 

100,904,400 

125,000 

78,957,  1 15 


Tar  rate 

per  $1,000 

$24.90 

27  30 

27  40 

27  50 

28  20 
26  40 

!8  00 


Real. 
.      

1905-.  _  $97,875,690 
1904...  93,441,985 
1903...  88,938,220 
1900...  84,55 
L890...  73,059,265 
5  1,122,875 
POPULATION.— In    1905   it   was   232,699;   In   1900   it    was   206,433;   in 

was  120,722;  In  1870  it  was  Si', .".40. 

KEARNY.     Burton  E.  Canfield,  Treasurer. 

i  Hudson  County. 
LOAN  When  Due.         Fire   Department. 

Funding    Bonds. 
4s      '01  M-N  $75,000c..Nov  1  '07-11    4 '.s'. in  M-S     SI  ,000r.  .  .Sept  1  1908 
00c... Aug   1  1908   4s      '99  M-S        1 ,000r...Sept  1   1909 

4      s'03  F-A     60, c   .Aug  1   '13-28    4s      '00  M-N     10, Ic^.Nov  1  '10-30 

5  years. i  ($2, :ach  5  \  cars.) 

4  '  ,s     .'•   F-A    !  Aug  1   '07-13         Improvement. 

OOc.Junel   IS  '97   M-N  $40 ,000c... Nov  1  1907 

Ig  1  1930        Water   Bonds. 

6s     '87  A-0  $58,000c&r.Oct   1  1917 
.Feb    1  1907    ."is 
Dee    16   1906 
.June  1  1907    5s 
.Aug   1  1907    5s 
.Sept  1   1907 
.Oct     1   1907    5s  '  I  l 
.May  1    1908    5s  '91 


i     ro. c 

School  Bonds. 
:.-      '97  F-A 

D 

\>7  M-S 
'97    V-0 
'97  M-N 
J   D 

■ 

i  a  M-s 
•oo 

'00  J-D 
'01   F-A 


5  s 
OS 

5s 

."is 


'.so  A-O 

i 

A-O 
A-O 


8,000r. 

13,00 
10,000c. 


.Oct 
.Oct 
.Oct 

.Oct 


1  1917 

1  1919 

1  1920 

1  1918 

Feb    1  1929 

Oct     1  1917 

1  1920 


.  Oct 


4s 
4  s 
4s 

4- 
4s 


BONDED  DEBTXov  7 '06. $701'. .".on 

6,000c... Sept  1  1908    Floating  debt .       94,013 

.Sept   1   1909    TOTAL  DEBT  Nov  7  1906.     836,5-13 

...May   1  1910IS  ets      148,766 

■    ..June!   1910    Wal  i    eluded) 124,000 

.Sept  1  1910    Assessed  valuation,  real..  10,1 7s, 534 

1911  i      ed   val,   personal 1.147,700 

1,000c May  1   1911    Tol  106  11,326,234 

\    18.000c.Feb  1  '11-16-21    Total  tax  (per  $1 ,000)  1906     $18  00 

l4,000cFeb    1    '20-31    Population  in  1900 10,896 

Refunding   Bonds.  Population  in  1905 13,601 

4^      '03  J-D    $90  00  ic      .June  1  192! 

INTERES  I"  on  refunding  bonds  due  1925  is  payable  at  the  New  Jersey 
Title  i  ee  &  Trust  Co.  of  Jersey  City;  on  all  other  issues  at  the  West 

I  rus  I  I  o.  of  Harrison. 

KEYPORT. 

This  town  is  in  Monmoutli  County. 
BONDED  DEBT  Jan  1  '06.   $51,500    Tax  rate   (per  $1,000)    1905. ..$8  40 

Floating    debt 576    Population  in  1905 3,385 

Assessed  valuation  1905 1,472,394 

LONG    BRANCH.      Walter    S.    Reed,    Comptroller;    B.    B. 
Newcomb,  Clerk. 


Incorporated   May   17    1903. 
BONDED  DEBT  Apr  '06     $420,000 

Total  valuation  1906 12,354,079 

Tax  rate  (per  $1,000)  1905..  .$19  70 

Population  in  1905 12,183 

Population  in  1900 8,872 


This  city  is  in  Monmoutli  County. 
LOANS—  When  Due. 

Beach  and  Park  Bonds. 
4s  g  '05  J-D    150,000c. . .June  1  1935 

Board    Walk    Bonds. 

4s  '00  $250,000 1936 

LONO    BRANCH    SCHOOL    DISTRICT. 

LOANS —  When  Due. \4}4s        J-J  J$19,000 Jan    11923 

4Hs         M-S   519,000 Sept  1  1912  j  \    18,000 Jan    1  1933 

INTEREST  on  beach  and  park  bonds  is  payable  at  the  City  Treasurer's 
office. 

MADISON.     H.  Van  W.  Myer,  Clerk. 

This  borough  is  in  Morris  County.      Bonds  are  tax  exempt. 


LOANS —  When  Due. 

Road   Bonds. 

4  Ms         F-A   SI 5.000c 1907-1909 

($2,000  due  yearly.) 

School   Bonds. 
5s  A-O  $15,000c 1917-1931 

Refunding  Bonds. 
4s  F-A   $20,000r 1919 

INTEREST  Is  payable  at  the  First  National  Bank  of  Madison 

MANASQUAN.     F.  B.  Woolley,  Mayor 

This  borough  is  In  Monmouth  County 


Refunding   Water   Bonds. 

3!4s         F-A   $70,000c...Aug   1   1920 
BONDED  DEBT  Jan  1  'O6.$134,000 

Total  valuation  1906 2,960,380 

(Assessment  is  M  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$22  00 

Population  in  1905 4,115 

Population  in  1900 3,720 


LOANS—  When  Due. 

Water  Bonds. 
4s  $35,000 Nov  1  1933 

Sewer  Bonds. 
4s  $25,000 Feb   1  1935 

MANCHESTER  TOWNSHIP. 

This  township  is  in  Passaic  County. 
LOANS—  When  Due.    Assessed  valuation  1905.. 

Water  Bonds. 
5s  'oo     .11)    $50,000c..Dec  1 '26-'35 

MERCER  COUNTY.     Edward  P.  Mount,  Collector 

County  scat  Is  Trenton. 
LOAN!  When  Due.        Armory  Bonds 


BONDED  DEBT  Nov  1906. $00,000 

Assessed  valuation   1905 548,550 

Tax  rate  (per  $1,000)   1905 $26  20 

Population  In  1905 1,636 

Charles  Erving,  Chairman. 

$564,350 

Tax  rate  (per  $1,000)  1905 $31.10 

Population  in  1905 2,277 


Bridge    Bonds 

5s  M  S    $15,000c..Feb  1    '07  09 

4s  .1  .1        30,000C Jan     1    1923 

•is  1004  F  A  I9,800r  ..Aug  1  1923 
is  M  S      l  l.ooor... .  Men    1    1924 

M   N     10,000 May   1   1925 

4  s  '05      M  S 

.1   I) 


4s  J-D     $25,000c...Dec   2  1916 

Renewal    Bonds. 
4s  J-J     $25,000c...JuIy  1  1923 

4s  1904  M-N  15,000r 1924 

4s  '04      J-D      10,000 Dec   1  1924 

4s  A-O      10,000 1925 

54,900..      Sept  1   192.".    BONDED  DEBT  Sept '06      $772,300 

7.9.".o  Dec    1   1925    Floating  debt 205,000 

Road   Improvement  Bonds.  TOTAL  DEBT    Sept    1906.    977,300 

4s  J-D    $10.' C      -Dec    1   1900    Sinking  fund 38,817 

A-O        50,000c 1941     NET  DEBT  Sept    1906 938,483 

3   n    I00,000r.      June  1    1933    Tax  valuation,  real 46,034,679 

03  i  6l,000r 1933  Tax  valuation,  personal. .11, 150,883 

4s  '01      .1   l>  I."-    l    1934    Total  valuation  190« 79,343,336 

4s  -l  D     103,000 1935   Total  valuation  1905  .".7, in.".  502 

Building   Bonds.  Taj    rate  (per  $1 .000)    1906    ..    $4  22 

pr  i    ion    Population  in  1905     110,510 

Feb  1  1944    Population  In  1000 95,305 

04  J-D  1  1944 

I  NTEREST  payable  at  Co  office. 

MIDDLESEX  COUNTY.     David  Serviss,  Collector. 

tvlck, 


I.O  \\S 

Renewal   Bonds. 


3Hs 
4s 

4  s 
1     '08 


.1  .1     $25,01  0 
.1  .1       I5,000r     Jan    1 
l,000l 

IN, OOO. 

o.ooor     . 

N.000     


.1 .1 
.1  .1 


Road    Bonds. 

.1  .1       $4,500r 

1     \ 
4s  A  ') 


Road    Bonds    <<  'on.)  . 

04     .1  .)     $48,000r       Jan  1912-21 
(See  V.  70,  p.  us,  roi  mal  urlty.) 

I    i  500         Jan    I    1921 

15,000       Jan    1922-36 

1  13, 1  1932  1935 

30,000  

Bridge   Bonds. 

'i.i  19.900co  r.Janl    22  31 
1  .  DED  DEBT   Vpr  1006   $43 

essci  tlon  II 557,  185 

100]      Feb  0  '07-11  1  ,000)   1 D05     $8  30 

30,1001  .       \|>r  1  '07   13       op  "...      97  036 

79.702 
IVI'KK  I'.S'I  Co  ...  i,  1 

T\ [bond  Is  count     are  te     exempi 

MILBURN  TOWNSHIP.     John  F.  Gentzel,  Clerk. 

Thl  '  ity, 

11'/..   U  0TA1    $212,500 

.  r    i-.on.is.  '  on  1  P4.750 

\I  S   $70. 000c       Sept  1  1923   Ta  .si  ,000)    1905        $2"   00 

\I  s      rfl  000c        Sepl    1    1  93  I    Pop  100  "  837 

..  ,  nooc.     Sepl  1  193  1    Pop  n  1  90  ■ 

s,li.,ol   Bonds. 
4s  \l   N  $37 ,500C 

($2,00  .  :   . 


INTEREST  on  sewer  bonds  is  payable  at  U.  S.  Mortgage  &  Trust  Co. , 
New  York  City. 

MILLVILLE.     E.  H.  Stokes,  City  Treasurer. 

Tliis  city  is  in  Cumberland  County. 
BOND.  DEBT  Oct  19  1906.. $57,000   Assessed  valuation  1906.. $4,216,000 

Floating  debt    43,ooo    Tarx  rate  (per  $1,000)   1906..    $21.00 

TOTAL  DEBT  Oct  191906. .100,000    Population  in  1900 10,583 

Sinking  fund 7,237    Population  in  1905 11,884 

MONTCLAIR.     D.  D.  Duncan,  Mayor;  S.  Stuart,  Treasurer. 

This  town  is  situated  in  Essex  County.     Incorporated  1894.     All  bonds 
are  tax  exempt. 

Railroad  Bonds. 
5s  M-N  $30, 000c. Nov    1    '07-09 

5s  M-N  135, 000c.  .Nov  1   '10-18 

BONDED  DEBT  Juue7'06. $484,500 

Sinking  fund 63, 000 

NET  DEBT  June  7   1906.       421,500 
Floating  debt  (additional)         20,000 

Tax  valuation,  real 10,265,279 

Tax  valuation,  personal..   1,904,800 

Total   valuation    1905 12,170,079 

Total  valuation  1900 24, 757. 000 

Tax  rate  (per  $1,000)   1905 $29  20 

Population  in  1905 10,370 

Population  in  1900 13,902 


LOANS—  When  Due. 

Sewer  Bonds   (Assessment!. 
5s  M-N  $100, 000c. .May  1  1913 

School   Bonds. 


os 

4s  g 


M-N  $15,000c 1907-1021 

M-S     15,000c   .Sept  1  '07-11 


|S  g 


J-J         7,000c. -July  1  '07-13 
M-N     27,500c._.May  1  1913 

Fire  House  Bonds. 
3  '..s  g     A-O  $40,000c.       \pr    1   1921 

Renewal    School    Bonds. 
3'^sg     J-J     $100, 000c      July   1   1932 

Park   Bonds. 
3  ^sg06  J-J  $100,000c     June  30  1931 

INTEREST  on  the  railroad  bonds  is  payable  at  t lie  office  of  the  Mutual 
Benefit  Life  Insurance  Co.,  Newark,  N.  J.;  on  the  $100,000  ot  sewer  bonds 
at  the  National  Shoe  &  Leather  Bank  of  New  York  City;  on  all  other 
issues  at  the  Bank  of  Montclair,  Montclair,  N.  J. 

MORRIS  COUNTY.     G.  A.  Becker,  Director;  Jos.  F.  Mc- 
Lean, Collector. 

Morristown  is  the  count v  scat. 
LOANS—  11  h,  n  Due. 

Road    Bonds. 

4s  g         J-D$400,000c 1935 

(Subject  to  call  after  1905.) 
BONDED  DEBT  May  9  '06  $400,000 

Sinking   fund 10,000 

Assessed  valuation,  real.  .27,000,00;', 

INTEREST  is  payable  at  the  Morristown  Trust  Co. 

NEPTUNE.     Robert  L.   Kieder,  Treasurer. 

This  township  is  in  Monmouth  County. 
BONDED  DEBT  Jan  1  '06_$111,500   Assessed  valuation  1906.  .$4,800,250 

Floating  debt 17,800   Tax  rate  (per  $1,000)  1905. ..$20  70 

TOTAL  DEBT  Jan  1   1906.   129,300    Population  in  1905 9,357 


Assessed  val,  personal..   $5,099,399 

Total  valuation  1005 32,100,362 

Total  valuation  1906 38,708,149 

County  tax  (per  $1,000)  1906.    so. 54 

Total  valuation  1905 32,100,302 

Population  in  1900 65,156 

Population  in  1905 67,934 


Comptroller. 

All  bonds  are  tax  exempt.     Vails- 

Street  Opening. 

4s  '95      F-A$100,000 Aug  5  1915 

Track   Elevation   Bonds. 

3HS'02  J-J  $500,000 Jan     1   1932 

4s  '04  M-N19  100,000.. May  19   1954 
3^s'04  F-A   450,000r. ..Aug    1   1954 

3Hs'05  M-N  250,000r Nov  1  1955- 

(Subject  to  call  Nov  1    1945.) 

Public    Library. 

4s  '97      J-J  $300,000 June  1  1927 

3Ms'01  J-J       50,000 Jan    1  1931 

Old   Burying   Ground   Lease. 
3Ks'99  A-O  $25,000 Apr    1  1909 

Water    Debt. 
5s  '79     M-N$100,000... 


-May  1 
70,000. ..Sept  15 


NEWARK.     J.  H.  Bacheller, 

Newark  is  situated  in  Essex  County 
burgh  annexed  Jan.   1   1905. 
LOANS —  •   When  Due. 

City  Hall  Bonds. 
3Hs'01  J-J$l, 000,000..  .Jan    1  1931 
3Ms'02  J-J        500, 000.. .Oct     1   1932 
Citv   Hospital   Bonds. 
3Hs'02  J-J  $300,000 Jan     1   1932 

City   Improvement  Refunding. 
4s'93    M-S$l, 500,000. ..Mch  15  1923 

Corporate. 

6s  '78      F-A$700,000 Aug   1  1908 

5s '80     J-D    500,000 Junell910 

Intercepting   Sewer. 
4s  '88      A-O   $620,000.. Apr    10  1908 

School  Bonds. 

3.35s'97A-O$200,000 Oct    1  1917 

4s  '96      J-D    100,000 June  1  1916  '  5s  '91       M-S 

4s  '98      F-A   100,000 Aug  8  1918|43^s'85  F-A  200,000 

3J^s'99  J-D    300,000 Dec   1  1929  !  4  ^s'85  M-N     15,000 

3Hs'02  J-J     100,000 Oct    1  1932;4K>s'88  M-S      20,000.. 

3^S'03  M-N  100,000 May  1  1933l4s  '88      J-D       20,000.. 

3J.2S'03J-D       15,000r 1933l4s'90      J-D      20,000.. 

4s  '04      A-O  200,000r.._Apr    119344s  '84      A-O     30,000.. 

3Hs'05  A-O  370,000r.__Apr    11955j4s'86      F-A      12,000.. 

(Subject  to  call  Apr  1    1945.)  4s  '87      A-O     15,000.. 

3'/2s'05  J-J        70,000 July  1   1955    4s  '92      F-A  2,450,000. 

SJ^s^OS  M-N  250,000r-..Nov   1  1955 
(Subject  to  call    Nov  1  1945.) 

3Hs'06  A-O   650,000 Apr    1   1956 

(Subject  to  call  April  1  1946.) 

3Hs'06  F-A      65,000 Aug   1   1956; 

(Subject    to    call    Aug.    1    1946.) 

Sewer   Bonds. 

6s  '79      M-S$180,000 Mch  1  1909 

4s  '97      M-S     30,000 Mch  1  1907 

Street  Improvement. 
6s  '79      M-S$270,000 Mch  1  1909 

Tax    Arrearage. 

J.J    $86,000 July  1  1907 


.Feb  1 
..Nov  1 
..Mch  1 
.Dec  29 
-Dec  31 
..Oct  1 
..Aug  1 
..Apr  1 
.Feb     1 

May 


4s  '97 
4s  '98 


J-J       88,000 July  1  1908 

4s  '99      J-J        89,000 July  1   1909 

4s  '00     J-J       87,000 July  1  1910 

4s  '01      J-J       75,000 July  1  1911 

4s  '02      J-J       67,000 July  1  1912 

4s  '03      J-J       57,000 July  1   1913 

4s  '05       100,000. ..Aug   15  1910 

(Subject  to  call  Aug  15  1906.) 

VAILSBURG   BONDS.- 


4s  '92      M-N  4,000,000 
4s  '92      A-O     20 ,000... Oct    10 
4s  '93     M-N    55,000  ..Nov  15 
4s  '95      F-A     40,000.. .Aug  21 

4s  '96      A-O     40,000 Oct    20 

4s  '97      F-A   100,000 Aug   1 

4s  '99      A-O      20,000.. .Oct    12 

4s  '00      F-A     20,000 Aug  1 

4s  '00      M-N2,000,000-_.Nov 

4s  '01      M-S     20,000 Sept  1 

4s  '02      A-O     30,000 Oct    1 

4s  '03      J-J       30,000 July  1 

3Hs'04  F-A  100,000r  ...Aug  1 
3J_s'05  M-N  490,000r-..Mav  1 
(Subject  to  call  May  1   1945 
4s '05      M-N  $50,000 May  1 

Storage    Reservoir. 
3Hs'05  A-O$l,950,000r.Apr     1 
(Subject  to  call  May  1   1904 

Market. 
4s  '91    A-O  $335,000r.-.Apr    1 
-Annexed  Jan.  1   1905. 


1909 

1911 

1915 

1915 

1918 

1908 

1910 

1914 

1916 

1917 

1922 

1922 

1912 

1913 

1915 

1916 

1927 

1919 

1920 

1922 

1921 

1922 

1923 

1934 

1955 

.) 

1925 

1955 
.) 

1911 


LOANS— 

4  V..s'04  J-J  $140,000c 
4Hs'04A-O      10,000c 


When  Due. 


..Jan  1  1934 
..Oct  1   1934 


.  Oct  1  1913 
.  Oct  1  1928 


Water. 

1  '    s'98  A-O   $20, 000c 
1  !    s'HS  A-O      20,000c 
School. 

Is  00        J-J      $15,000c 1906-1920 

I  !  ;s'03    M    N      25.000c  ...Nov   1    1933 
INTEREST  Is  payable  at  office  01  City  Treasurer  and  at  local  banks. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Dec   31  1905.  Dec.  31  1904.  Dec.  31  1003. 

Total  bonded  debt  Unci  .u  a  1  it  debl  I $23,262 ,000      $20,067  000  $19,220,000 

Sinking  funds    - 7,386,172         6,773,685  0.100.7  42 


Net  bonded  debt     .$15,875,828      S  1  3  .203  ,31  5      $13,020,258 

Water  debt  (Included  above)  $12,00"  000  .so. 077.000  $9,877,000 
Temporarj  loans  (additional)  $1,643, $4,006,500       $3,148,500 

The  sinking  fund  recelvi  each  ■  ■  m  amount  equal  to  about  3%  of 
the  bonds  outstanding,  Tcmpoi  ir;  loans  bond  are  only  issued  against 
such  assets  as  unpaid  taxei  o!  thi  la  I  two  years,  which  are  not  applied  to 

the  paymeni   oi   tax-arrearage  1 d      and  unpaid  assessments  for  street 

pa\  Ing  and  sewer  ioi|.u.\  ements. 

DEBT  LIMITATION,     Fifteen  percent  of  the  total  valuation. 

ASSESSED  V  VLTJ  VTION.    -Assessment  about  full  value. 


$4;  132,144 
24,197 
-.378 
13,  1  7,650 
31,716 
23,01  i 
17  031  ,005 


Total  Tas 

per  $1 .000. 
$1  v  10 
22  60 

22  70 
22  20 
22  10 
is  20 


Real 
years  -  ««. 

looo    ...$'.'39,221  ,886 

1905    153.005,955 

1904    138.  10  i  02; 

1002    131.243 

II I  18  389 

l.soo        88,526  B  10 

in.no  09.733,318 

POPUL  vnnV      In   1905  wai    283,  1000 

1   3  10;  In  1880  li  wa     1  36.508, 

NEW  BARBADOES  TOWNSHIP  SCHOOL  DISTRICT. 
.1.  .1.  Demarei  1  .  Clei  i 

Phi   .ii  I.  let  1 1  in  Bergen  1  lountj . 
I.i)  \  \S  Due, 

la    05      F    \   si.. .oho      Vug    1    '34     12 
BONDED  DEBT   Ocl  1901   $130,600 


si  Assessed 
I  aluation. 
$280,6  ■     080 
191  ,730,152 

173.7  17.  105 
164,491,412 
1. .11  [06,160 
112,51  2,580 
83,36  1,410 
It    was  2  10 .070;   In    1800 


ed  \  aluation   1908     $8,0  17,745 
School  tax  (pei  $1 1908  $1 1 .20 


Nov.,  1900.  j 


NEW  JERSEY-CITIES  AND  TOWNS. 


(>7 


NEW  BRUNSWICK.      O.   O.  Stillman,  Treasurer. 

This  city  is  situated  in  Middlesex  County       Bonds  arc  tax  exempt. 
LOANS —  When  Due.    " 

Sinking  Fund  Bonds. 


4H    '02  M-N  $12,000 May  1907 

3s      '03  M-N     10,000 Nov  1908 

3s      '94  MS      40,000 Sept  1917 

4>fis'94  A-O     95,000 Oct  1919 

4^s'i)5  M-N     65,000 Nov  1920 

4'/is'90M-N     68,000 NOV  1921 

4s      '97  M-N     10.000 Nov  1921 

4s      '97  M-N  201,000 May  1922 

4s      '97  M-N     97,000 Nov  1922 

4s      '98  M-N  110, (loo May  J923 

3Ms'98M-N    24.000 July  1923 

3Hs'98M-N    29,000 Aug  1923 

4s     '98  M-N     62,000 Jan  1923 

3  '-is'  )9  M-N     20,000 Nov  1921 

3  S-Ss'99  M-N      2, ooo Feb  19    : 

3MS'99M-N    48,000 Mcli 

3  '..s'99  M-N     25,000 Nov  1924 

3  >,s:i:i  M-N       5,300 Dec  1924 

SHs'OO  M-N      3,375 Feb  1925 

3' ..s '00  M-N       4,350 Vor  1925 

SHS'OO  M-N       3.37.-1 July  191'.-, 

SHs'OO  M-N    l3.ooo Nov  1925 

3  >  .s'ol   M-N  1,500  ...            I  1926 


LOANS 

Sinking  Fund  Bonds 
A-O   $15,9  "i 
3         02  F-A 
3  J*   "  '2  F-A 
12  J-D 
'03     I 
:        '03  M      ■ 
■  I     -.1    S 


u  hen  Due. 
<Con.) 

\pr     1926 

1  ,925 Feb     1927 

12,566  '  1927 

11,600  •      1927 

15,1    10    May     : 

1928 
_Mch    1 
10,000    Sept    1915 


Improvement  Bonds. 

6s  _-.     $10,500 1907-08 

Library  Bonds. 

4s  ...     si:'. ooo Sept 

Repavement  Bonds. 

IS  M-S   S5O.000 Sept   1    '32 

BOND.  DEB1 
Sinki  ig  fiinil  an 

IBT  Apr  1    L90  >    . 

1,795 
a)  valuatio  ,158 

ilation  Jn  L90  I 20,006 

13,133 


INTEREST  on  Libra  em  :  at  the  Bruns- 

wick Trust  CO.;  on  all  other  bonds  at  tbe  Na     mal  srsey 

New  Brunswick,  where  principal  will  be  pay;  rity. 

NEWTON.     L.  S.  Morris,  Attorney. 

This  town  is  in  Sussex  <  Bon  :mpt. 

LOANS —  When  Dm  .         S.hool  Bonds. 

Water   Bonds.  5s  .-     $18,000 

4s  ...$116,000 BONDED  D  1 1  '06.$19 

Sewer  Bonds.  i  L. 1 

4s  ooo Lssessed  valuation  19 

4s '05     A-O  -Oct    2  1935  Tax  rate  (per  $1,000)  1905 $1 

1  Population  in  L905      4,222 

NORTH  BERGEN.     Charles  Dietz,  Chairman. 

This  township  is  in  Hudson  Coun 
BOXi).  I).:   iT  Feb  L905  50,000    Vssessed  valuation  1906.. $5, 240    1    i 

[mpro  ificates 134.919   Tax  rate  (per  $1,000)  1906 $19  28 

TOTAL  DEBT  Feb  1905    ...184,949    Population  in   1905 11,134 

NUTLEY.     Chas.  H.   Kierstead,  Treasurer;  Max  P.   Kauf- 
m-inn,  Bookkeeper  and  Auditor. 

This    town,    located   in   Essex   County,    was    formerly    the   township   of 
i     1  ime  and  government  changed  by  Legislative  Act  of  1 

LOANS—  When  Due.         Water  Bonds. 

Reminding  Road  Bonds.  4s  M-N  $47,0000 

4s  A-O  $42,000r Apr    1  1915  i  4  J^s        F-A       2,000c 

Road  Bonds.  4|is         A-O        3,000c 

4s  '04      A-O     S5.000c_.-Apr    11914    4J^s'05M-S        9,000c 


Sidewalk  Bonds. 


MX        5.000.. 


4i.s        F-A 

$5 ,000c 

..Aug   1  1908 

4'.s        M-N 

.->. Ic 

..Nov  1  1908 

4              F-  V 

3." 

..Feb    1  1910 

43^s        F-A 

11.000c 

._Feb    1  1911 

4'.s        A-O 

8.000c. 

.Oct     15  1911 

4  '..s  '05M-S 

3,00  lc 

__Mch   1   1915 

4s  '0(1     M-N 

6,000 

..May  1   1916 

NUTLEY 

SCHOOL 

DISTRICT. 

LOANS— 

Wt>     :  1  tue. 

4s  '06     J-J 

$52 ,000c. 

..July   1   1940 

LOANS —  When  Due. 

Street  Assessm't  Arrears. 

4s  A-O   $17,000 1906-1914 

4!^s        M-S        l,000...Mch     '07-'08 

Sewer  Bonds. 

6s      F-A  $57,000 1929-1933 

5s     J-D   5,000 June  1  1922 

5s     J-D  250,000. .June  1  '23-'32 

5s     J-J   15, 000..  Jan  1 

5s     J-J   16,000.. Jan  1 

5s      J-J   20,000.  _Jan  1 

5s      J-J   60,000. .Jan  1 

5s     J-J   80 ,000..  Jan  1 

5s     J-J   50, 000  ..Jan  1 

4!^S    A-O  125,000 1915-1921 

4^s    J-J  140,000 1906-1914 

4s  J-D      50,000. .June  1  '19-'22 


'07-'09 
'10-'ll 
'13-'14 
'15-'18 

'19-'22 
'23-'32 


Sewer  Assessment  Bonds. 
4s  J-J     $18,000 1907-1909 

Tax  Arrears. 

4^s  M-S     $9,000. _.Mch     '07-'08 

4s  A-O     28,000_. .Apr      '07-'10 

4s  A-O     36,000 Apr  1  "07-'12 

4s  A-O     52.000._Apr   1    '07-'14 


School  House  Bonds. 


.Nov 
.July  1 
.July  1 


INTEREST 
Orange 


on  all  bonds  is 


4^s        M-N    $5,000 
4^S         J-J     $60,000. 
4s  J-J         40,000. 

1  2,000. 
4s  '04  J-D  125,000c 
4s  M-N       8,000. 

4s  '05      J-D       15,000...  ..1935 

Water  Bonds. 

5s  A-O$344,000 Oct    1  1912 

!4s  F-A      90,000    ..Aus      '24-'29 

payable  at  the  Orange  National  Bank  of 


1  1907 
'13-'18 
'24-'31 
July  1  1932 
Dec    1  1934 
1912 


TOTAL  DEBT,  &C — 


Total  municipal  debt- 
Sinking   funds 


Apr.   1   '06.   Apr.  1   '05.   Apr.  1   '04.   Mch.  25  '03. 
..$1,729,000      §1.799,300      $1,038,000      $1,688,000 
330,017  320,538  300,794  287,312 


Net    debt      $1,398,983      $1,478,702      $1,337,800      $1,400,1 

Waterdeb!  (Inc..  above).     $434,000        $434,000         $434,000        $43      10 
Floating  debt  (additional)     $269,068        $189,691         $247,177        $129 

CITY  PROPERTY  is  valued  at  $3,300,000. 

ASSESSED  VALUATION  .—The  city's  assessed  valuation  (about  one- 
half  of  the  cash  value)  and  tax  rate  for  a  series  of  years  have  been  as  fol- 
lows: 

Tndi 
to  be  iii  duett  1. 


Personal 

Yrs. —       ...  al   I 

Propi  r!':. 

1900       ... 

1905 $10,248,304 

•.',175 

1904     ...      9.  s.  0.200 

1 ,234,000 

1902 9,62 

1,127,448 

1900        ..      9,210.200 

1,126,988 

1890               5,950,000 

782,000 

1880      ...      3. 9 19. 700 

529,100 

75,382 

8  1 .950 


Tot. 

Vain 
$17,831 

1 1 ..-.:■ 

11.1  23.200 
10,677,716 

.  1,448,800 


I  .000 

27  60 

27  60 
27  00 
21  00 


POPi'i.vnox.  -In  1905  was  20,101;  in  1900  H  was  24,141;  In  1890  it 
was  18,84  I:  in  1880  it  was  13.207:  in  1870  11  was  9.3  is. 

PASSAIC.     JohnE.  Ackerman,  Treas.;  T.  R.  Watson,  C. 
This  city  is  in  the  county  of  1  he  same  name. 


.1-1) 

5  s 

M-S 

5  s 

M-S 

4  '  ,s 

r  \ 

1 

M-N 

3 

\  0 

3 

M  S 

3 

J-J 

3',s 

M-N 

4s 

A-O 

„_s   '06 

Funding  Bonds. 

3Hs         F-A    $  12.000c    .  \<>  ' 
3^s        I'-  \     40,00  ii  '21-'30 

Cilv  Bonds. 

1  I)   $l3,000c.June  1  '"7  19 


LO  VNS—  When  Due. 

School  House  Bonds. 

.ID    $35 ,000c. Dec  1    M.V17 

•17,oooc 1921    1930 

9,0 • 1912 

9,000c      .        1907-1915 

2  |,000c     .      1907-191  I 

:■■  ,000, ■    __No\  'io-'!7 

28.000C  1919-1920 

50.000c  ...  19]  1-1920 

32  000c  .  . .  1 900- 1932  5s 

39,000c. _.    1907  1932        Hospital  Bonds. 

20.000 1924    3 

100.000  s  '06 '     25. 


,)S 

5  s 
5s 

5  s 
5  s 


.1  .1 
.1   ,1 
M    X 
\1   S 

r  \ 
\i  \ 


19-, 

1918 

'iv      '07-'24 

7-1911 

7.-- ■  \Ug    1    1919 


1927 


LOANS— 

Public   Park  Bonds. 
5s  J-J     S27.OO0C  ... 

Street  Imp.  Bonds. 
4i^s        J-J     $50,000 

to   July    1 

1914,  $10,000  in  1915, 

19K  17.) 

Public  Improvements. 
5s  J-D    $30 ,000c 


..NOV   1   1925 

..Feb   1  1911 

.Oct     15  1911 

..Mch   1   1915 

.May  1  1910 


BOND.  DEBT  Jan  1  '06. ..$154,000 
I  Floating:  debt    45,709 

iTOTAL  DEBT  Jan  1  '06...    199,709 
Total  valuation  1906    ..    ..3,877 
Total  tax  (per  si  .0001   '06-_._$16  60 

Population  in  1905 4,556 

Population  in  1900 3,682 

A.   B.  Meredith.  Clerk. 

BOND.  DEBT  Feb  1906 $57,000 

\  sessed  valuation  1905. -.1,723,050 

School  tax  (per$l,000)  '05 $11J90 

INTEREST  is  payable  at  the  Essex  County  National  Bank  in  Newark. 

OAKLAND.      W.  B.  Romaine,  Borough  Clerk. 

This  boroug  1  is  in  Bergen  County. 
BONDED   DEBT  Nov  1  '06_$09, 300  I  Tax  rate  (per  $1,000)   1906.  -  .$17.30 
Assessed  valua  ion  1906 426,290]  Population  In  1905 586 

OCEAN  CITY. 

This  city  is  in  Cape  May  County. 

BONDED  DEBT  1905 $125,000  Assessed  valuation  1905... $2,370.00 

Floating- debt 61,450  Tax  rate  (per  $1 ,000)  1906 $18  39 

TOTAL  DEBT  1905 186,450  Population  In  1905 1,835 

ORANGE.     Willett  B.  Gano,  City  Clerk;  F.  G.  Coughtry, 
Collector  of  Taxes;  Echv.  C.  Perry,  Chairman  Fin.  Com. 
Orange  is  situated  in  Essex  County. 


When  Due.    BOND.  DEBT  Oct  1906.._$615    >oe 

I  loating  debt 124,174 

.1907-1915   Assi  nation,  real. .10, 371,025 

sonal 2  ,020,319 

1913-1917   Total  valuation  1905 12.391,344 

1913  and  due.) 

$15,000  in     1       pel  1905..  .829  50 

ilation  in  1905 37,837 

Population  in  1900 27,777 


1907  1912 


INTEREST  is  payable  at  Passaic  National  Bank.  Passaic. 


PASSAIC  COUNTY. 

lin,  Collector. 

County  seat  is  Paterson. 
LOANS—  When  Due. 

Bridge  Bonds. 


5s              F-A$104 ,000c. 

.Feb 

'12-'13 

4s              J-J 

..July 

1    1919 

4s  r06     A-O     6 

.  .Apr 

»,000c. 

_  .Apr 

1   1926 

Rebuilding  Bonds. 

4s             M-S 

Sep1 

1   1917 

4s  '04      J-J     300 

July   1 

■jo  '2  : 

Court  House  Bonds. 

4s              F--\ 

..Feb 

1    190S 

4s             F-A     50, 

.-Aug 

John  J.  Slater,  Clerk;  John  L.  Conk- 


Court  House  Bonds— (Con.) 
1-  eb     '10-'11 

Is  J-J     125 

M-N  ic   ..May  1   1919 

\L  DEBT  Sept  7  '06... 
.... 

1 65,186,103 

Tax  valuation,  personal 14, 139, 181 

'.325,284 

issment  aboul  2-3  actual  val 

1995 175,858 

155.202 


INTEREST  is  payable  at  First  National  Bank.  Paterson. 

PATERSON.      John     Donahue,     Comptroller;     Charles     N. 
Sterrett,  Chairman  Board  of  Finance. 
This  city  is  in  Passaic  County.     |$1 15,000  bonds  offered  Dec. 


LOANS— 

School  Bonds. 


U//i  n  Due. 


850.000.  ..July 

■in Oct 

■  1  1. ..Apr 


5s  J-J 

5  s 

4!Ss  A-O 
4V2s  A-O 
4s  A-O 

4s  F-A 

4s  A-O 

4s  .1-1  1 

4s  f-S     40,000 

4s  M-S      7  i. 

4s  '04  M-N1  :         ,000i 
is  -o5      M  S   275 
4s  '06      J-D       36.0  1  IC 

Funded   Debt  Bonds 
4!^s         A-O 
4s  '04     J-D    5  10 

Building  Bonus. 
4s  A-O  $  10,00  IC 

Street  Iraprt.  Bonds 


'07-'08 

'0 

1   1910 

'13-'14 


5]. 


..June  30  1920 


1  ':-s 

15,000..      -Aug     1911 

.-Apr  '14-'15  4s 
.June  1  1919  4s 
:  1  L928 
,  1929 
.Nov  11  '29 
.  Mch  1  1935 
..June  1   1931 


Sewer  Bonds^ 

4s  .1.1      $50,000. 

City  H.ill  Bonds. 

M-N    $5,0  10        ..May    1907 

5s  A-O  J      5,000 Apr     1907 

1  000 Vpr     '08-'22 

M-N  120,000-. .Nov     '03--44 

J-.f     100.0110 July    '23  '32 

\-i)     30,000 Apr     1908 

F-A     76,000 \ug   1  1932 

Renewal   Bonds. 


.Apr     '07-'09 
.June  1  1939 

.Apr    1  1924 


I  '  ;s 

l',s 
4  ',s 
4)4s 
4s 
4s 


4s 
4  s 
4s 
4s 
4s  '05 


J-J 

M-N 
M-S 
M-S 

M-N 


$97,0     1 

■  000  . 
ooo.. 

110,0  10c 


Sewer  Appropri  J  lions. 


.July  1 

Hch  1 
.Mch  1 

.May  1 


1909 
1910 

191  1 

1 9 1 5 


4s  J-D  $270,0  m .rune   1910 

4s  F-A      18,0  10      ..  .Aug     1916 

4^s  J-D       36,000    .         Dec      1909 

5s  J-D      33,000    .Dee    1    '06-'08 

5s  M-N     14.000 Nov     1907 

Park  Bonds. 

4s  A-O$125,000...Apr      '08-'12 

4s  J-D       20,000 June    1910 

5s  J-D      30,000_. .June    '11-'12 


4s 

4s 
Is 

l'2s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

is 

4s 
4s 
4s 
-Is 
4s 


J-D    $36,000 Dec     1908 

J-D      47,000 Dec     1907 

J-D       5.S.O00 Dee     1906 

J-D      42,000 Dec     1906 

J-D      41.000 June   1907 

J-D    /20.000 Dec     1908 

180,000. ..Dec     '09-'16 

J-D    J12,500 Dec     1909 

\20,000...Dec     'lO-'ll 

34,500 Dec     1913 

■'■.OOO Dec     1914 

20.0OO Dec     1908 

20,000 Dec    1  1909 

3S.000 May    1910 

30,000 Dec   1  1910 

38,000 May  1  1911 

39,000.. -Nov  30  1911 
.May  1  1917 
.Dec  1  1922 
.  Apr 
-May 
Dec 


J-D 
J-D 
J-D 
J-D 
M-N 
J-D 
M-N 
M-N 
M-N 
J-D 
A-O 
M-N 
J-D 
F-A 
V-0 

04  M-N  14 

05  .1-1) 


49,000 
38,000. 
25,000  __ 
35.000.. 
'IIC. 

2  5.000 Feb 

35,000c Apr 

40.000c_._Nov 
75.000c Dec 


INTEREST  is  payable  at  the  City  Treasurer's  ollice. 

TOTAL  DEBT— 

Nov  1  '00.      June  1  '06.      Nov.  1  '05. 

Totalbonded   debt $4,253,000      $4,257,000      $4,272,500 

Bills  payable,  certfs.,  &c.   1,146.932  693,020  814.327 


1923 
1923 
1923 
1924 
19  24 
14  '24 
1  1925 


June  1  '04. 
$3,399,500 

1,118.455 


Total  debt $5, 399, 932      $4,950,020      $5,080,827      $4,517,955 

The  sinking  fund  on    Nov  1    1900  aggregated  $486,799.      The  value  of 
the  city  property  is  $2,569,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  three- 
fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows: 

Real  Personal  Total  Rate  of  Tax 

Years —  Estate.  Property.        Assessed    Val.   per  $1,000. 

1995 $47,131,489  $11,133,851  $58,265,340  $25  00 

1904 46,104,658  10,436,710  56,601,368  25  00 

1902 43,306,043  9,768,381  53,074,424  25  00 

1900 40,537,453  8,141,loi>  48,678,855  25  00 

1890 23,981,681  4.917,009  28, 928,690  25  00 

1880 16,348,608  3,544,517  19.893.125  21   10 

POPULATION. —  In  1905  was  111.529:  In   1900  it  was  105,171;  in  1890 
it  was  78.347:  in  1880  it  was  51 ,031:  in  1870  it  was  33.579. 

PAULSBORO.     Win.   H.   Flowers  Jr.,   Boro.   Treasurer. 

This  borough  is  in  Gloucester  County. 


BOXDED   DEBT  Nov   1900. $70. 000 
-cd  valuation  1900      .1    loo  .000 

Tax  rale  (per  $1  .0001   11106 $14.50 

Population  in    1905 2.209 


LOANS—  When  Dui . 

Water  Bonds. 

4s  '06       MX  S  15,000c.  .-Nov    1    1950 

Oas- Plant  Bonds. 
4s  '00      M-.NS25.0O0c.       Xov   1    1930 

INTEREST  is  payable  at  First  Nat.  Bank  of  Paulsboro. 

PERTH  AMBOY.     A.  C.  Sofield,  Treasurer;  W.  T.  Stacey, 
Chairman  Finance  Committee. 

This  city  is  In  Middlesex  Counts  .      Bonds  are  exempt  from  all  taxes. 
LOANS  When  Due.         Tax  Arrearage  Bonds. 

School  Bonds.  4s  F-A    $15,000_. 

1  9  1  8 
19  19 
1  9  I  5 
1917 
192  2 
192  2 


4s  g 
4s 

4s 
4s 

-S 
4s 
Is  '04 
I      0  I 


M  S 


$  -.-.,ooo    .    .Sep1  1 
10,000  .Mch 

36,000..    _.<)<•! 

18, lulv 

5,000.  .    ..Jan 
_._       37,099  Oct 

M-S     5  1.000         sepl  1   1934 
M  s  s  19 ,000c        Sept   1    1936 
Fire  Department  Bonds. 

J-J     $10,000      ..Jan    1  1914 

'04       .        19,0  10    192-1 

Improvemenl  Bonds. 

4s  ...     $15,500 1907    191  1 

Judgment  Bonds. 

4s  ...     $24,000 1920 

Repaying  Bonds. 

_      $3.000 1908-1909 

Water  Bonds. 
1  '    s        ...  $250,000        ..Sepl    1922 
(Subject    to   call    S.-pt    1     1907  I 


4s 

Is 

Is 

J-J 

Is 

Is 

-Hi 

-1    II 

4s 

•o5 

.1   .1 

Aug  1  1909 
Assessment  Bonds. 

4&4  4s  ...  $123,500 to  1909 

1  !  is  'H-l...      85,000 1910 

06  -I  -1       1011,000c  Sepl      1912 

Refunding  Water  Bonds. 

1MB         ...     $17,000 Feb     1929 

Recapitulation. 

Water    hoods $525. 1 11 10 

School  bonds 

Vssessment  bonds 222 

Tax-arrearage   bonds 15.000 

Improvement  bonds 17 

ment   bonds 

Repaving   bonds   3 

1  olr   bonds    .    10, 

Department  bonds 34,800 

•.  ET  DEBT  Vug  19( 

Tax  valuation,  real 

Tax  val.,pci  01  al 

Total  valuation  1905  1,120 

I 

Population  in  1900 1  7 

Population  in  1905 


25.000 Jan       1917 

12.000    .  July     11110 

80,000  July  1    1933 

3,1 Sept     1908 

1 55.000c.  .June  1  193  1 

10. ( •  July  1   1935 

INTEREST  in  Perth  Amboy. 

PHILLIPSBURG. 

This  town  Is  in  We m  nty. 

BOXDED  DEBT  Jan  1  'O6.$185,000  Taxrate.pei  $ 0)1905 $2000 

Ition   1905        5,004,862    Po  ■>-- .13.352 

PLAINFIELD.      W,   I'.    Arnold,    I     asurer. 
In  1       in  I  !ountj  . 


LOANS  II//.- 

Sewer  Bonds. 

Is  m  \    $35 ,000c   May  1   '28  '3  1 

6.000c     .May  1  1935 

Is  .1-1         88,000C  ..     .-  .1907    1927 


Street  Bonds. 
5s  J-D  ...Dec 

5s  MX 

Crcmarory  Bond-. 

$700c Nov  1907 


6* 


NEW  JERSEY-CITIES  AND  TOWNS. 


[Vol.  lxxxlii. 


LOANS—  When  Due.    BOND.  DEBT  Jan  1  '06. ..$272,400 

School  Bonds.  Assessed  valuation,  real 8,806,414 

f$3,000c Dec    11912    Assessed  val.,  personal 1,472,075 

4s  g '04  J-D    %50.000c.June  1  '13-'22   Total  valuation  1905 10.278,489 

6, 000c... June  1  1923   Total  valuation  1906 20,964,005 

I    1, 000c... June  1  1924    Total  tax  (per  $1 ,000)  '06 $13  50 

5,000c June    1924    Population  In  1905. 18,468 

4s  '05     J-D    ■  54,000c. .June    '25-'33    Population  In  1900 15,369 

l.MOOC June   1934 

4s  '05      J-D       13,000c 1908-1920| 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

RAHWAY.     James  B.  Furber,  Mayor;  Geo.  C.  Oliver,  Treas. 

This  city,  of  Union  County,  was  declared  bankrupt  In  1882,  and  a  com- 
promise of  the  debt,  exclusive  of  the  water  debt  ($185,000),  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt,  then  amounting  to  about  $1,200,000. 
This  settlement  was  completed  In  1894,  and  Interest  is  now  paid  promptly 
on  tiie  new  bonds.  The  water  bonds  were  renewed  In  1891  at  4"b ,  an  agree- 
ment having  been  made  in  1890  by  which  all  accrued  Interest  at  7%  was 
adjusted  at  the  35%  rate.  Interest  on  these  water  bonds  is  also  now 
promptly  paid.  Incorporated  1858.  ' 
LOAN'S—  When  Due.    BOND.  DEBT  Apr  1  '06..  .$758,344 

Adjustment  Bonds.  Sinking   fund 2,037 

4s  '82    M-N$542,848r...N0V    1   1022    NET  DEBT  Apr  1 '06 756,307 

(Subject  to  call  at  any  time.)  Water  debt  (included) 185,000 

Bldg.  &  Fire  Apparatus  Bonds.  Wessed  valuation,  real 3,051,145 

Is         ...       $4,500r 1907-1912    Assessed  val..  personal 390,675 

(Subject   to  call   after   5   years.)         Total  valuation  1905 3,441,820 

School  Bonds.  Total  valuation  1906 4,257.377 

4As        J-J     $35, 000c  &r.  Mch  1  1918|Total  tax  (per  $1,000)  '06 $21  20 

l,600r    1914  !  Population  in  1905 8,649 

Water  Bonds  Renewed.  Population  In  1900 7,935 

4s  Vl-J     185,000 July  1  1932 

INTEREST  payable  at  the  National  Bank  of  Railway. 

RED   BANK.     J.   J.   Bonnell,  Commissioner;  A.   C.   Harri- 
son. Clerk. 

This  town  Is  in  Monmouth  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  1906.. .$196,380 

Sewer  Bonds.  Assessed  valuation  1905..    3,048,665 

4s'06  semi-an:$3,380c    1907  I  Tax  rate  (per  $1,000)  1905 $24  02 

38,000c 1908-1926  I  Population  In  19B5. 6,263 

RIDGEFIELD  PARE.     James  H.  Boswell,  Treasurer. 

This  village  Is  In  Bergen  County. 
LOANS —  When  Due. 

School  Bonds. 
..s  ...    $34.000 

Road  Bonds. 
..8  ...     S25.000 

Sewer  Bonds. 
._S  ...     592,000 

ROSELLE.     C.  B.  Truman,  Treasurer. 

This  borough  is  In  Union  County. 

BOND.  DEBT  Nov  1906 $72, 0001  Tax  rate  (per  $1,000)  1906. 

Sinking   fund 4.500 1  Population  In  1905 

Assessed  valuation  1906. ..2, 141 ,025 1 

ROSELLE  PARK.     J.  B.  Woodruff,  Collector. 

This  borough  Is  In  Union  County. 


BOND.  DEBT  Sept  1906... $151. 000 

Floating  debt 17,500 

Assessed  valuation  1906...  1,200,000 

Total  tax  (per  $1,000)  1906 29.00 

Population  In  1906  (est.) 3,000 


.$14  80 
..2,142 


Assessed  valuation  1906..  $2,017,238 

Tax  rate  (per  $1,000)  1906 11   70 

Population  In  1905 2,236 


BONDED   DEBT  Nov  1906. . .None 

Certificate  5s  for  sewers $72,521 

Certificate  5s  for  sidewalk 8,078 

TOTAL  DEBT  Nov  1906 80,599 

RUTHERFORD.  A.  H.  Brinkerhoff,  Mayor;  F.  A.  Sted- 
man,  Clerk. 

This  borough  Is  in  Bergen  County.  The  bonds  are  exempt  from  taxation. 
LOANS —  When  Due.    BOND.  DEBT  Feb  20  '06.. $206,500 

Funding  Bonds.  Floating  debt 27,173 

4s  g         M-S   $78 ,500c 1916   Sinking  fund  Feb  20  '06 40,582 

Improvement  Bonds.  '  Tax  valuation,  real 3,699,020 

4Asg     J-J     $75, 000c July  1  1922    Tax  val.,  personal 243,849 

Street  Bonds.  Total  valuation  1905 3,942,869 

4s  MX  $40, 000c    1932  (Total  tax  (per  $1,000)  '05 $24  30 

Park  Bonds.  Population  In  1905 5,218 

4s  '05      F-A   $12,500c&r_Feb  1  1930    Population  In  1900 4,411 

INTEREST  on  park,  funding  and  street  bonds  Is  payable  at  Rutherford 
Nat.  Bank;  on  Improvement  bonds  at  New  York  City. 

RUTHERFORD  SCHOOL  DISTRICT.     C.  P.  Pelham,  Clerk. 

LOANS—  When  Due.\  BOND.  DEBT  Apr '06 $105,545 

5s  MX     $7 ,975c. $1,000    yearly  !  Assessed  valuation  1905.  ..3,942,869 

4s  J-D      4»,570c__  June  20  1930  I  School  tax  (per  $1,000)  '05. ..$13  60 

4s  '06      A-O     48,000c. .Apr  1  "14-'61  ■ 

INTEREST  on  Issue  of  1906  Is  payable  at  the  Rutherford  Nat.  Bank. 

SADDLE  RIVER  (Township).     John  S.  Strehl. 

:  3  township  Is  in  Bergen  County. 

BOND.  DEBT  1905         $75,000  |  Assessed  valuation  1905  _.  .$981 ,125 

Floating  debl      11, 000  |  Tax  rate  (per  $1,000)  1905...      25  50 

TOTALDEBT  Jan  1 906 131 ,000    Population  In  1905 2,048 

SALEM.     Josiah  Miller,  Mayor;  Wm.  F.  Clark,  Treasurer. 
This  ell  v  Is  the  county  seat  of  Salem  County. 

BONDED  DEBT  Jan  1 906. $131 ,000 1  Tax  rate  (per  $1,000)  1906 $16  50 

Assessed  valuation  1905. . .3.625, 674 1  Population  In  1905 .6,443 

SOMERSET   COUNTY.     E.   B.  Allen,  County  Collector. 

Somervllle  Is  the  county  seat. 
LOANS—  When  Due.    BOND.  DEBT  Nov  1  1906. $280,000 

Building  Bonds.  Floating  debt 112,31)5 

4s  'or;     J-J   $105 ,000c  .July  1   '21-'35    Assessed  valuation  1905.  .20 .343. 499 
175,000c        July    1   1936    County  tax  (per  $1,000)  1905.  .$6.40 

Population  In  1905.. 36,270 

INTEREST  Is  payable  at  Xew  York  Trust  Co.,  New  York  City. 

SOUTH  ORANGE.  Robert  S.  Sinclair,  President;  Thomas 
( i .  '  lonv  ay.  Treasurer. 

This  village  Is  In  Essex  County.      Incorporated   1869. 


When  Due. 


BOND.   DEBT  Sept  '06 $337,500 

Tax  valuation,  real. 4,069,097 

Tax  valuation,  personal 563,550 

Total  valuation  1905 4,632,647 

I  valuation  1006 8,269,696 

Tax  rate  (per  $1  ,000)  1906 $16  50 

I'opuatlon  In  1905 4,932 

Population  In  1900 ...4,608 


LOANS- 

Refunding  Bonds. 
4s  g         J-J     $51  ,0#0c        Jan     1    1930 

(Subject  to  i  .   1920 

4s  f         F-A  $13,000  l    '07  '19 

Sewer  Bonds. 
04      .1  .1   »265,000c&r  .Fly  '09-'44 
(See  V.   79.  [>.   2617,   for  maturity.) 

Construction  Bonds. 
4s   'Or)      J.I         $8. 500r  Jan    1907-1924 

INTEREST  Is  largely  payable  at  U.  S.  Mort.  <Se  Trust  Co..  N.  Y. 

SOUTH    ORANQE   SCHOOL    DISTRICT.      H.W.   Foster.  Clerk. 

This  district  Includes  the  township  of  South  Orange  and  the  village  of 
Sout  h  Orange. 

LOANS    -  When  Due.  IK )  \  I).    I )  K  BT  Sept  1  '06    .      $84,000 

f  $7 ,500c  -  .I9H7   1009  Assessed  valuation   1  906  ..  10,753,946 

4s             F  A    j 2 1,000c  .  .loin  1916  (Assessment  about   A  actual  value.) 

[24,500c  1917  1923    School  tax  (per  $1 ,000)  '06 $3  70 

5s             J-J        18,000c  -  .1908-1917    Population  In   1906    6.878 

4s              J  J        15,0000  -  1907-192  1 

INTEREST  on  the  $53.i)i)o  Issue  is  payable  al  the  Fidelity  Trust  Com- 
pany. Newark:    on  the  5s  at  the  Franklin  Savings  Institution,  Newark, 

and   on   the   115,000   Issue   In    New    Vork. 

SPRING  LAKE.      O.  II.  Brown,  Mayor. 
This  borough  is  in  Monmouth  County 

BOND     DEBT  1905 $132.50(1     Assessed  valuation   1  905  .  .$1  .941  .800 

itlngdebf  13,000  Tax  rate  (per  $1,000)  1905        $26  50 

TOTALDEBT  1906 145,600   Population  In  1905 1,039 


SUMMIT.     J.  F.  Haas,  Treasurer. 

This  city  Is  In  Union  County.     Incorporated  In  March  1899.      Interest 
payable  at  Summit. 
LOANS—  When  Due.    BOND.  DEBT  Nov  1  '06.. .$244,000 

School  Bonds.  Assessed  valuation,  real 7,892,750 

4s  M-S  $35,000c...Mch  1  1929  |  Assessed  val. .  personal 864,650 

Fire  Department  Bonds.  Total  valuation  l'.)iif>      8,757,400 

4s  May  $10.000c...May  1   1926   Tax  rate  (per  $1,000)  '06 $16  40 

Sewer  Bonds.  Population  In  1905. 6,845 

4s  J-D  $1 25,000c... June  1  1928   Population  In  1900. 5,302 

4s  M-N     65,000c... Nov  1  1933  I 

Refunding  Bonds. 
4s  J-J       $9,000r...Jan    1  1935  \ 

INTEREST  on  $65,000  sewer  bonds  due  1933  Is  payable  In  New  York 
City;  on  all  other  issues  at  office  of  City  Treasurer. 

SUSSEX.     P.  V.  Hammond,  Collector  of  Taxes. 

This  borough  Is  in  Sussex  County. 

BOND.  DEBT  Oct    190.1 $77,000  |  Tax  rate  (per  $1 ,000)  1906 $15  00 

Assessed  valuation  1006 820, 960  |  Population  in  1905 1,318 

TRENTON.      W.  J.  B.  Stokes,  Treasurer. 

Trenton  is  In  Mercer  County.     The  sinking  funds  are  well  maintained 
and  the  water  works  are  much  more  than  self  supporting. 
LOAN'S —  'When  Due.         Water  Bonds. 

Alms  House.  4s    06      J-l)    $25.000r.      June  1   1936 

3^s         M-N     $1,000.. .May  26  1912         Police  &  Fire  Tel.  &  Tel. 

City  Hall  Improvement.  3Hs         A-O   $40,000. ..Apr    15  1923 

4s  F-A      $2,000 Feb   27  1907         Funding. 

Contingent.  4s  F-A   $31,600 1907-1910 

4s  M-N     $2,000. ..Nov  22  1907   4s  J-J     170,000 July  1  1911 

4s  F-A        2,000. ..Feb   28  1909   4s  '04      A-O  569,000r. .  .Oct    1  1934 

Crematory.  Police  Department. 

3',.s        J-J     $50.000 July  11921,4s  J-D    $18.000. .  .Dec   15  1910 

Fire  Department.  Park  Improvement. 


4s  M-S  $41,000..  _Mch  15  1912!  5s 

4s  M-S    4,000 Sept  1  1912  4s 

4s  A-O  2, 880... Apr   20  190.S  Is 

3Hs  J-J        15,000 July  1   1921  3  As 

3^s  F-A      17,000 Feb    I  1922  4s 

3As  M-S      10,000 Sept  1   1922  4s 

3KaS  M-N  2,500. ..May  21  1922  4s 

4s  '06  M-N  25,000r.._May  1  1926  3As 

4s  A-O  16,000r...Apr    11914  4s 

4s  M-N  20.000r._May  17  1924  4s 


$5,000. 
69,000. 
25,000. 

5,000. 

5,000. 

2,000. 
25,000. 
20,000 


.Aug    1   1916; 


M-N    , 

Hospital  Bonds. 

4s  J-D    $12,500r. 

4s  A-O        4,000r. 

Paving   Bonds. 
4s  '06      F-A$110,000r. 

Re-paving. 

3^s    M-S  $35,000 Sept  1  1932 

4s     A-O  27,000 Oct  1  1933 

a  As        A-O     35,000... Apr   15  1933 

4s  J-D      10,000 Dec   1  1933 

4s  J-D      20,000 June  11934 

4s  '05      M-N    60,000r_..Nov  1  1935 

4s  '06      F-A  128,100r Feb      1916 

4s  '06      F-A      13,000r...Aug    1  1936 

Library  Bonds. 
3  As        J-J  $100,000. 
SAs        F-A     15,000. 

School  House 


J-D 
J-D 
M-N 
J-D 
J-J 
J-J 
A-O 
M-S 
J-D 
J-J 
Pavement,  So.  Warren  St. 
.June  1  1934,  3  As        F-A  $15,500.  -  .Aug  21  1929 
Oct     24  1935         Pavement    Clinton  Ave 
4s  J-J 

Poor 
4s  F-A     $2,000-. .Feb   27  1907 

Sewer  Commissioners 


..Dec  1  1916 
.June  15  1913 
..May  1  1916 
..Dec  1  1916 
..July  1  1917 
.Jan  16  1918 
.-Apr    1  1918 

Sept  2  1926 

10,000 June  1  1929 

14,350 July  1   1930 


$6,160 July  1   1928 


.Jan 
.Feb 


1  1931 
1  1932 


4s 

4s 

3Hs 

3As 

4s 

4s 

4s 

4s 


...     $17,100. 


J-D 

J-J 

J-J 

F-A 

J-D 

J-J 

A-O 


1,800 

7,075.. 

1.610.. 

490-. 

910.. 
1.485.  _ 
1,050.. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3As 

33^s 

SAs 

3As 

3As 

3As 

3Hs 

3As 

3  As 
3Hs 
3As 
4s  '04 
4s 

4  s 


J-J 
A-O 

F-A 

M-N 

A-O 

J-J 

AO- 

M-N 

F-A 

J-J 

M-N 


$12,000. 

8,000. 
22,000. 
18,000. 

9,000. 

6,000. 
18,000. 
21,000. 

8,000. 
14,500. 
25.S00.. 


4s 

3Hs 

--July  1  1908  i  3  As 
..Oct  1  1908,  3  As 
-Feb    16  1911    4s  '04 


General  Loan  Bonds 


..July  1  1907 
..June  1  1908 
. -Jllly  I  1912 
..July  1  1913 
.Feb  20  1914 
.June  23  1914 
..Jan  4  1915 
.Oct    24  1915 


J-J       $7,000 Jan    6  1909 

F-A       4,795 Feb   2  1913 

A-O        4,500 Apr    1   1913 

J-J  4,025 Julv  1   1913 

J-D  900r...Dec    7  1914 

.May  15  1913        Sewer  Certificates. 

..Oct    119175s  ...$457,600 1906-1909 

-Jan    16  1918         Refunding 


M-N  100,000... 

2,500... 
11,800... 

7,500..- 
48,500... 
15,000... 

3,000... 

7,500. 


J-D 

F-A 

J-J 

M-S 

J-D 

F-A 

J-J 

J-J 

F-A 

M-S 

M-N 

M-N 


Oct  25  1914 
.Nov  2  1916 
-Feb  1  1917 
Jan  18  1918 
.Nov  1  1929 
.May  1  1930 
.Junel  1931 
.Feb  1  1922 
.July  6  1931 
.Sept  1  1932 
.June  3  1932 

1933 

July  6  1934 


Is 

4s 

4s 

4s 

4s 

3As 

3As 

3As 

3As 

3As 

3As 

3  As 

3  Us 


A-O  $26, 500... Apr    16  1907 

F-A      29. 000... Aug    13  1907 

8, 200. ..Nov   10  1907 

45 .000...  Feb    14  1908 


'04 


9,000... 
24,000... 
34,600... 


70,000. ..July  22  1933    4s 

3,500... Aug   17  1933  Us 

50,O0Or...Sept  1  1934|4s 

13,500 Nov  1   1935    Is 

5,100 Nov  1   1935    4s 

Refunding. 

4s  ...     $51,600 1907 

3As        A-O     13.800 Oct    1  1911 

4s  '06       F-A      44,200r__  .Aug    11916 

CHAMBERSBURG    BONDS,    ASSUMED. 

Parks. 

5s  '88     A-O  $13,000. ..Apr   20  1913 
(Subject  to  call  In  1898.) 


M-N 
F-A 

M-S 

F-A 

M-S 

F-A 

A-O 

F-A 

F-A 

A-O 

F-A 

A-O 

F-A 

M-S 

F-A 
4s  M-N 

4s  F-A 

E  wing  Township. 
5s  J-J        $3,000 


72,000. 

50,900. 

52,000. 

43,100. 

30,100. 

26,800. 
4,600. 
5,400- 
6,500.. 

11,600. 


.Sept  5  1908 
.Feb  20  1909 
.Sept  11  1909 
Feb  24  1910 
20  1910 
11  1911 

24  1912 
1  1912 

25  1913 
20  1913 


-Oct 

.Feb 

.Feb 

.Oct 

.Feb 

---Oct  . 

20, 600-.. Feb  20  1914 

20,100r..Sept  1  1914 

.Feb  24  1915 

.Nov  1  1915 

.Feb  24  1916 


.July  1  1911 


WILBUR    BONDS.    ASSUMED. 


School. 
5s  A-O 

5  s  M-S 


$8,000 1907-1914 

7,000 1907-1913 


Improvement. 

5s               .1.1      $15. 000.  ..July  21    1913 
5s  F-A      15  000 Aug   1   1915 


LOANS   PAYABLE    BY   SPECIAL   ASSESSMENT. 


Assessed  upon  Citu. 
Street  Improvement. 


4  s 

Is 

M-N 

3HS 

F-A 

3HS 

A-O 

4s 

A-O 

4s 

F-A 

Is 

F-A 

$21,395 1907 

29,418  ...1908 

9,124 Feb    1   1911 

5,767 1912 

13,187  Oct     1   1913 

16,244 Feb    1   1915 

21,890  Feb    1   1916 

WATER   LOANS   REPORTED   SEPARATELY, 


Assessed  upon  prop,  benefitted. 
Street  Improvement. 

-     $96,955    1907 

5,567 1908 

43.522.     ..Feb   1   1911 

6,733 1912 

51  .349 Oct     1    1913 

64,055 Feb   1  1915 

106,209 Feb   1  1916 


4s 

\!    \ 

3  US 

F-A 

3  As 

A-O 

4s 

A-O 

4s 

F-A 

4s 

F-A 

City  Water. 

4s  M-N  $75,000    ..May  15  1913 

4s  J  J      175,(10(1  Jan     1    1917 

48  J-J      175,000..       .Ian     1    1927 

4s 


City  Water— (Con.) 
3  As         A-O   $75.1)1)1)  Apr    1    1922 

Is    i)4      J-J        SO.OOOr      .July    1    1934 

Chambcrsburg  Water. 


J-D      45,000 Junel  1916    5s  J-J       20,000  July  1  1907 

INTEREST  Is  payable  at  Treasurer's  office  In  Trenton. 


TOTALDEBT.  &<-. 


Veil.    1    '06,.    fttCh.    1    '05.    Mch.    1    Ml.    Mch.    1    '03 
$4,519,040      $4,466,640      $3,766,845      $3,435,833 
1,511,435         1,653,912  1.612  214         1.501.402 


Total  bonded  debt 

Sinking  funds ,. 

Nctdebt    $3,007,605      $2,812,728      $2,154,601      $1,934,431 

Water  debt  (Incl.  above).     $672,500  $627, 600  $558,500  $588,500 

CITY  PROPERTY.    -The  total  value  of  property  owned  by  the  city  Is 
estimated  at  $2,967,200,  Including  water-works,  $2,000,001). 

ASSESSED  VALUATION,     Property  assessed  "at  about  actual  value. 
Real  Personal  Net        Rate  of  Tax 

Yeitrs —  Estatt.  Property.      Deductions.     Valuation.    per  $1,000. 

ID06  $52,180,350   $10,215,895   $1,321,921      $61,374,324     115  60 

1005  34.135.911        7,413,230         947,338        40,601,803       22  50 

11)04  33,393,550         6,901,964  701.627         39 .506 , 1 62         22  00 

1902  28,496,422        6,835,167      1,426,464        33,905,125       22  00 

11)01  .      28,347,950         6.709,182       1.404,900         88.652,223         2150 

1900"  27,100,246         6,763.730       1.576.624         82,287,381  2150 

1890  20.199.162        6,981,648      1,484,959        25. 605,846         

POPULATION.      In   1905  was  84,180;    In   1900  It  was  73.307    In  1890 
It  was  57,458;    In   1880  It   was  29,910. 
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UNION.     Emil  Bautz  Jr.,  Clerk. 


is  in  Hudson  County. 
When  Due. 


This  town 
LOANS— 

School  Bonds. 
4's         F-A      $6, 500. .Feb   1    '07-'16 
4KsS        F-A     60,000. .Feb   1    '17-'28 
5s  F-A     28,000-.Feb   1    '07-'15 

Sewer  Bonds. 
5s  ...     $10,000.. . Jan  1  '07-'08 

5s  15,000 May  1  1913 

5s             J-J       80,000. .Jan    1  '07-'14 
5s  A-O     10,000 Oct    1  1907 

Town-Hall  Construction. 
5s  $4,000. .Jan    1  '07-'08| 

UNION  COUNTY.     N.  R.  Leavitt,  Collector 

County  seat  is  Elizabeth.      Bonds  are  tax  exempt. 
LOANS—  When  Due. 

Road  Bonds. 
4s  A-O$150,000c Oct  1  1909 

(Subject  to  call  after  Oct  1  1889.) 
4s  J-J     150,000c.  ..July  1  1910 

(Subject  to  call  after  July  1  1900.) 
4s  ...       50,000c    1913 

Deficiency  Bonds. 
4s  ...    $12.000c...Apr  1   1907 

Refunding  War  Bonds. 
4s  ...     J $8 ,000c.  ..July-  1  1907 

1 18,000c.  July  1   '08-'09 


Fire-House  Bonds. 

4Hs'06  J-J     ($4,500. ..Jan  2  ,07-'09 

\    4,000. ..Jan  2  'lO-'ll 

BONDED  DEBT  Jan  1  '06. $216,500 

Floating  debt 65 ,000 

TOTAL  DEBT  Jan.  1  1906.   281,500 

Total  valuation  1906 5,882,480 

Tax  rate  (per  $1,000)  1906 $19  86 

Population  in  1905 17.005 

Population  in  1900. ..15,187 


Interest  payable  at  Elizabeth. 


Court  House  Bonds. 

4s  A-O   $569,00()c.  -Oct     1   1942 

Sheridan  House  Bonds. 

4s  J-J     $28,000 July    1917 

(Subject  to  call  after  July  1907.) 
BOND.  DEBT  Sept  1906.      $985,000 

Tax  valuation,  real 47,574,177 

Tax  valuation,  personal..   7,422,038 

Total  valuation  1905 54,996.215 

(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1,000)  1905 -.$4  88 

Population  in  1905 117,211 

Population  In  1900 99,353 


VENTNOR  CITY.     E.  Steelman  Royal,  Clerk. 
This  city  Is  in  Atlantic  County. 


Tax  rate  (per  $1,000)  1905.. 
Population  in  1905 


..$15  80 
116 


LOANS —  When  Due 
BONDED  DEBT  Nov  1906. $88  ,000 
Assessed  valuation  1905 1,536,685 

VINELAND.     Joseph  A.  Conwell,  Mayor;  Henry  S.  Jack- 
son, Clerk. 

This  borough  is  in  Cumberland  County. 

When  Due.    BONDED  DEBT  Sept  3'06.$1 89 ,000 


LOANS 

Funding   Bonds. 
4US06J-D    $24,000c. .. June  1  1936 
4s  J-D      95,000 

Sewer  Bonds. 
4s  F-A   $45,000 

Electric  Light  Bonds. 
4s  F-A  $25,000 

INTEREST  on  hte  4J^s  Is  payable  in  Vineland. 

WALLINGTON.     Peter  E.  De  Kyser,  Receiver  of  Taxes. 

This  borough  is  In  Bergen  County. 


Floating  debt 12,000 

TOTAL  DEBT  Sept  3  1906.  201,000 
Assessed  valuation  1906. .$1,582,424 
(Assessm't  about  60%  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$23.70 
Population  in  1905 ..4,593 


Assessed  valuation  1905 $471,917 

Tax  rate  (per$1.000)  1905 $33  10 

Population  in  1905 2,475 


BONDED  DEBT  Feb  1  '06. .$79,100 

Float i ng  debt 5 ,000 

TOTAL  DEBT  Feb  1  1906..   84,100 
Sinking   fund 4,000 

WEEHAWKEN.     Thomas  Carroll,   Clerk. 

Tnis  township  is  in  Hudson  County.      (P.  O.  Station  1,  Hoboken.) 
LOANS—                               When  Due.  \  BONDED  DEBT  Jan  1  '06. $238,400 
Road  Bonds.  Improvement  certificates 156,404 


4Hs'05  J-J  J $30 ,000c. -Jan  1  '16-'25 
1   40,000c. Jan  1  '26- '35 
School  Bonds. 


4s 

4Hs 

4s 

4s 

4s 

4e 


J-J 
A-O 

M-N 
M-S 
M-S 
J-D 


$18,000c    1920 

20,000c    ...1911 


25,000c. 
45,400c. 


.Mch   1   1931 
.Dec    1  1932  1 


Sewer  notes. 8,600 

Floating  debt 34,500 

TOTAL  DEBT  Jan  1  1906. .   437,904 

Tax  valuation,  real 4,362.820 

Tax  valuation,  personal 145,300 

15,000c May  1914;  Second-class  railroad 3,745,258 

45,000c. Mch  1  '16-'30j  Total  valuation  1905. 8,253,378 

Tax  rate  (per  $  1 ,000)  1906 $20  70 

Population  in  1900 5,325 

Population  in  1905.. 8,027 

INTEREST  on  bonds  due  1911  and  1914  is  payable  at  First  National 
Bank  of  Hoboken;    on  other  bonds  at  Hudson  Trust  Co. 

WESTFIELD.     Robert   W.    Hardin,   Treasurer. 

This  town  is  in  Union  County. 

BOND.  DEBT  Sept  12  1906$101 ,000 1  Tax  rate  (per  $1,000)  1906 $17  80 

Floating  debt 53,320  |  Population  in  1905. 5,265 

Assessed  valuation  1906_. -4,476,300  | 

WEST  HOBOKEN.     F.   A.   Schwartz,   Treasurer;  John   P. 
'  McMahon,  Clerk. 
This  town  is  situated  in  Hudson  County. 
LOANS —  When  Due   !       Renewal  Bonds.* 


School  Building  and  Sites.* 
56  J-J       $6 ,000  ..July  1 

5s  J-J         8, 000. .July  1 

4s  M-S      37.500-. Mch   1 

($1,500  due  yearly.) 
4s  '04      F-A$144,000_.Aug   1 

Assessment  and  Renewal  Bonds 

4Ms       J-J    $24,750 Jan    11908 

4s  J-J       75,000 Jan 

3Hs        A-O     40,000 Apr 

4s  '05     J-J     100 ,000c... July 

Library-Site  Bonds.** 
4s  A-O      $2. 625_. Oct  15  '07-'12 

Miscellaneous   Loans.** 
Paving  4s  52, 000. ..Dec    23  1909 

Fire  4s  5,000. . June  1  '07-'ll 

INTEREST  on  bonds  marked  *  ii 
of  Hoboken,  and  those  marked   ** 


'07-'08 
'07-'10 
'07-'31 

•07-'54 


1  1910 
1  1912 
1   1925 


6s  J-J     $27,000 July  1  1910 

6s  J-J         9,000 Jan    1  1911 

6s  J-J         7,000 July  1  1911 

BOND.  DEBTSept  1906...    487,875 

Floating  debt 256,333 

TOTAL  DEBT  Sept  1906_.    744,208 

Sinking   fund 11,259 

NET  DEBT  Sept  1906 732,949 

Assessed  valuation,  real 8,339,915 

Assessed  val.,  personal 719,650 

Total  valuation  1905 9,059,565 

Total  valuation  1906 12,23]  ,350 

Tax  rate  (per$l,000)  1906 $20  11 

Population  in  1900. 23,094 

Population  in  1905. 29.082 


s  payable  at  the  First  National  Bank 
at  the  Hudson  Trust  Co. 


WEST  NEW  YORK.     James  L 
This  town  Is  In  Hudson  County. 

LOANS—  When  Due.  | 

Sewer  Bonds. 
4s  A-O  $55, 500c  ..Apr  1911-16 

Street  Bonds. 
4s  A-O  $15,000c    Apr  1912 

Fire-House  Bonds. 
4s  A-O  $14,000c  ..Apr  1907-09 

School   Bonds. 
5s  J-J     $48,000c.Jan  1  '07-'30 

5s  '06      ....     70,000c -Jan  1  '10-'44 


Wolfe,  Clerk. 


Funding  Bonds. 

4)^s'05  F-A$150,000c Aug     1930 

BOND.  DEBT  Nov  1  1906.$45  1 .5ou 

Floating  debt 312 ,639 

TOTAL  DEBT  Nov  1  1906.  767.13:1 
Assessed  valuation  1906. ..5,825, 112 
(Assessm't  about  actual  value.) 

Tax  rate  (per  $1,000)  1906 $22.11 

Population  In  1900 5,267 

Population  In  1905 ..7,196 


INTEREST  is  payable  at  Hudson  Trust  Co.,  West  Hoboken. 

WEST  ORANGE.     John  H.  Moran,  Chairman;  Edward  A. 
McQuirk,  Treasurer. 
This  town  is  situated  in  Essex  County. 


LOW'S—  WtunDue. 

Redemption  Bonds. 
4  Ms        J-J     $25.0011 July  1  1921 

Refunding   Road   Bonds. 
4s  J-J     $45,000 July  1   1927 

Sewer  Bonds. 
4s  J-J  $150,000 Jan    1  1934 

4sg'04M-.\     011,000 .Nov   1    1934 


BONDED  DEBT  Apr  1  '06. $310. ( 

Sewer  notes  (additional)...    101,822 

Assessed  valuation,  real 3,704,608 

Assessed  val.,  personal 879.975 

Total  valuation  1905 1,444 

Total  valuation  1906  5, 127,050 

Tax  rate  (per  $1,000)  1906 $1 

Population  In  1900 8 

Population  in  1905 i 


Bonds  are  exempt  from  tax. 
WEST  ORANGE   SCHOOL    DISTRICT.      Frank  L 

LOANS—  When  Due.    I  '  Is       J-D 

4s  r   \   $  15,000c   .    Feb   '10-'12 

4s  g         A-O     50,000c    .Apr  1  '13-'22 

4,s  a  F-A       lo.i c      Feb  1   '23-'24 

4s  '04      M-S        5,000c.      Sep!   I    192  I 
Sepl    1  '25-'29 

INTEREST  on  loan  of  1904  and   1905  Is  payable  at  the  United  States 
Mortgage  &  Tnivt  Co  .  New  York  City:   other  Interest  at  Orange  Nat.  Bank. 


Baldwin,  Clerk. 

$9, 000c. -Jin 
I*    '05      .1  .1  7,500o.July  1   '13-'27 

BONDED  DEB  I  .1  ily  1  '06. $146,000 

Assessed  valuation  1905 4,444,583 

School   ta\    i  per  $1,000)    1905. $10  00 


This  city  is  in  Gloucester  County. 
LOANS —  When  Due. 

School  Bonds. 
5s  ...       $1,000 

(Subject    to    call.) 
4  J^s         M-N     $8,000c.Nov   1    '07-'14 
Water  Bonds. 

4s  F-A  $42,000c See    below 

($5,000  due  Feb  1   1911  and  $5,000 
on  Feb  1  every  5  years  thereafter.) 


WOODBURY.     Ernest  Redfield,  Treasurer. 

Incorporated  Jan.  2  1871. 
Street  Improvement  Bonds. 

4s  '05      J-J      $20,5O0r July   1    1925 

BOND.  DEBT  Sept  24  '00..  .$72,500 

Floating  debt 104,826 

TOTAL  DEBT  Sept  24  1906    177,326 

Sinking   fund 693 

NET  DEBTSept  24  1906...   176,632 

Assessed  valuation  1906 3,084,960 

(Assessment    at    actual    value.) 
Total  tax  (per  $1  ,000)  1906. ..$17.70 

Population  in  1905 4,560 

INTEREST  on  the  street-Improvement  bonds  Is  payable  in  Woodbury. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  In 
the  State  of  New  Jersey  which  are  not  represented  among  the  foregoing 
detailed  returns.  We  add  in  each  case  the  population  from  the  State 
Census  of  1905. 

Tax    Popula- 

Bonded  Floating     Assessed    rate  per  Hon  in 

Place —                                            Debt.        Debt.       Valuation.  $1 ,000  1905. 

Avalon  (Boro.)  Cape  May  Co  ..$33,500        None       $319,500  25  00  86 

Bergenneld  (Boro.),  Bergen  Co.   33,000        None         375,210  30  30  1,095 

Bound  Brook(Bor.),Somerset  Co  12,000      14,740      1,299,403   19  00  3,389 

Bradley  Beach  (Bor.).  Mon.  Co.   48,800        4,000         804,015   28  20  1,037 

Brlgantlne  (City) ,  Atlantic  Co.  27,500        None         311,110   15  00  95 

Caldwell  (Boro.) ,  Essex  County  30,000      None.      1,293,948   2180  1,670 

Carlstadt  (Boro.),  Bergen  Co..   40,000       2,506         833,061   24  70  3,100 

E.Rutherford  (Bor.),  Bergen  Co.   23,500     23,668      1,301,594   25  60  3,165 

Franklin  (Twp.),  Bergen  Co 70,000     709,185   17  80  1,566 

Garfield  (Boro.),  Bergen  Co 42,105      22,747      1,313,192   25  46  5,092 

Haddonfield  (Boro.)  .Camden  Co  52,000        7,861      2,006,150   19  00  3,466 

Hammonton(Town),AtlanticCo.   29,000  400      1,334,471    18.40       

Hammonton  School  District.  _.    30,000     .     990,070     

High  Bdge.(Bor.),HunterdonCo.   35,000        1,000         625,961    17  00  1,382 

Highlands(Bor.), Monmouth  Co.   25,000     365,000   17  32  1.275 

Lakewood  (Twp.),  Ocean  Co...   21,000     4,602,200   18  32  4,265 

Lodl(  Boro.),  Bergen  Co 28,500      22,563         909,433   25  80       

Matawan(Bor.),  Monmouth  Co  .   44,200        None         710,792   26  31  1,479 

Merchantville( Bor.) .Camden  Co.   33,000      None     1,053,945   19.10       

Monmouth  County 25,000    367,761    76,940,935     

Northampton  (Twp. J.Burllng.Co   29,000        4,000      2,133,585   21  00  5,509 

North  Plainlield  School  District  70,000     2,542,640     

Park  Ridge  (Bor.),  Bergen  Co..   45,000        None         616,525  24  20  1.189 

Ridgewood  (Twp.),  Bergen  Co.   20,000   131,000     2,182,645   30  20  3,980 

Rockaway  (Bor.),  Morris  Co...   25,000        None         765,400  27  90  1,585 

Salem   County 44,000      10,000   14,985,324     6  40  26,278 

Sea  Isle  City  (Bor.), Cape  MayCo  51,500     720,000   18  36  432 

Somerville  School  District 26,000        None     3,285,185     4  80        

So.  Amboy  (Bor.), Middlesex  Co.   35,000            126      2,161,683   15  80  6,258 

Teaneck  School  District 25,000        None         970,000     7  40     

Union  (Twp.) ,  Bergen  Co 42,500        None         671,925   28  80  2,188 

Union  (Twp.),  Union  Co 26,000        None      3,005,268   10  60  2,614 

Verona  (Twp.),  Essex  Co 30,000        None      1,521,475   14  40  2,576 

Warren  Countv 20,000        None  21,287,966      4  37  40,403 

Westwood  (Bor.),  Bergen  Co..   27,500        None         538,450   22  00  1,044 

Wharton  School  District 24,500        None         444,675   12  20     

Wildwood  (Bor.),  Cape  May  Co.   22,000     21,000         755,220   16  84  500 

Woodstown  (Bor.),  Salem  Co..   36.000        1,000     1,319,375   16  80  1,500 

State    of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State  Capital _  Harrisburg 

Governor  (term  exp.  3d  Tues.  Jan.  1907) -S.  W.  Pennypacker 
Secretary  of  State*  (term  expires  Jan.  1907) -Robert  McAfee 
Treasurer  (term  expires  May  1908) William  H.  Berry 

•Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  there  is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State'debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement'  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS —  — Interest Principal 

Name  and  Purpose.  P.  Ct.  Payable.    When  Due.  Outstand'g 

Agricultural  College  bonds,  1872r 6  F-A    Feb  1   1922       $500,000 

Funding  loan,  1881  r... 4  F-A    Feb  1   1912     2,420,550 

do  1881  r 3^      F-A    Feb  1   1912         583.800 

Proceedsof  farm  sale,  1887 6        QuarJ     Held  in    "I         17,000 

IStateTreas.J 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134.117 

INTEREST  on  the  Agricultural  College  loan  Is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
Bank  In  Philadelphia. 

TOTAL    DEBT,  &c. —  Oct.  1  1906.  Dec.  1  1905.  Dec.  1  1904. 

Total  public  debt $3,655,467      $4,131,867      $4,718,817 

Sinking  funds 3,548,321        4,008,909        4.541,217 


Netdebt $107,146         $122,958         $177,600 

Unfunded  debt  (Included  above) $134,117        $134,117        $134,117 

The  sinking  fund  on  Oct.  1   1906  held  the  following  securities:    Allegheny 
Valley  Railroad  bonds,  $300,000:    U.  S.  Government  4%  bonds  due  1925. 
$500,000;     premiums    and    commissions    paid    on    same.    $153,500;     i 
$2,594,821;     total,    $3,548,321.      Balance   In   treasury   Jan.    26    1906    was 
$11  ,860,086. 

The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation,  Interest  certificates  unclaimed,  Interest  certificates  out- 
standing, and  bonds  past-due  upon  which  Interest  has  ceased. 

ASSESSED  VALUATION  has  been  as  follows: 

Assessed    Valuation 

Years —  Rent.  Vvrsonal.  Total 

1905 $3,520,136,662     $1,094,468,656     $4,614,605,318 

1904 3,476.059.800      1,016,870,979      4.492,930,779 

1903. 3,359,159,344       846,483,115     4.205,642,459 

1902 2.930,682,780        988,242.477      3.918,925.257 

1001 3,218,593.7112       800,248,173      4.018.841,965 

1900 2,766,829,685       761,755,893 

■  2,728,163,336       859,979,331        J8.142.667 

1898. 2.685.1:111.712        816,751,853      3.431.051.565 

1897 2,531,568,6        826.134,137     3.357.702.777 

1895 2,471,018204       770.049,820  J.024 

1894. 2.389,232.718        658,341,105 

1892..     2,308.767.131  .007.558  7  1.989 

The  above  does  not  include  valuation  of  railroad  property.  The  State 
make  ral  t„x.      Income  Is  derived  from  tax  on  cap  on 

money  at  Interest,  on  collateral  inheritances,  on  corporate  loans,  on  bo 
on  charters,  iV-r. .  &c. 

DEBT   LIMITATION.— In   Pennsylvania  the  limit  to  the  Indebtedness 
of  the  Mate,  and  to  the  indebtedness  of  the  cities  and  minor  civil  orga 
tlons  In  the  Stale.  Is  Bxed  by  the  State  Constitution. 

1.  State  Indebtedness.  —  With  regard   to  the  State,   the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c,  arc  found  In  Sections 
4    5.  6.   11.   12.   13  and   11  of  Article  IX  of  the  Constitution,  and  ai  • 
follows: 


TO 


PENNSYLVANIA-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by,  or  on  behalf  of.  the 
State  except  to  supply  casual  deficiencies  "f  revenue,  repel  Invasions, 
suppress  Insurrection,  defend  the  state  in  war.  or  to  pay  existing  debt: 
and  the  debt  created  to  supply  dencli  e  shall  m  ver  ezi 

In  the  aggregate  at  any  one  time,  one  million  of  dollars. 

ON  •">.   All  laws  authorizing  the  borrowing  of  money  by  and  on 
behaii  <>r  the  state  shall  specify  the  purpose  for  which  the  money  is 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  spei 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  compa  mo  in,  m     shall 

the  Commonwealth  become  a  joint-owner  or  stockholder  in  any  company, 
association  or  corpora! 

SECTION' 11.  To  provide  for  the  payment  of  the  tatedebt.and 

any   additional  debt  CO  mbly   shall 

continue  and   maintain  the  sinking  fund  sufficient   to   pay   the  accruing 
inteuest  on  such  debt,  and  annually  to  reduce  the  :    Inclpai  tin 
sum  not  less  than  two  hundred  ami  fifty  thousand  doll  n    .       e  said 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  a  ly 
part  thereof,  and  of  the  Income  or  proceeds  of  the  sale  of  any  stOCl 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law.  and  shall  be  Increased  from  time  to  time  by  assigning 
to  it  any  part  of  the  taxes  or  other  revenue  of  tile  Slate  not  required   tor 
the  ordinary  and  current  expenses  of  government,  and  unless  in  case  of  war, 
invasion  or  insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otl  erwise  than  in  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  aboi  e  the  necessary  re- 
serve, shall  be  used  in  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall 
never  be  Invested  in  or  loaned  upon  the  security  of  anything  except  the 
bonds  of  the  United  States  or  of  this  State. 

SECTION  13.  Tl  -  held  as  necessary  reserve  shall  be  limited  by 

law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.     Monthly  statem  I  be  published, 

showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law.  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of  not 
less  than   live  years. 

State  loans  in  Pennsylvania,  whether  created  for  original  indebtedness 
or  authorized  to  fund  existing  indebtedness,  are  usually  negotiated  through 
the  Governor  and  Commissioners  of  the  sinking  fund. 

The  last  Act  of  the  Pennsylvania  Legislature  authorizing  a  public  loan 
was  the  Act  of  June  8  1881,  when  a  thirty-year  loan  was  effected  to  fund 
existing  indebtedness  at  a  lower  rate  of  interest. 

The  earliest  date  at  which  the  last  of  the  existing  indebtedness  of  Penn- 
sylvania will  mature  is  February  1  1912,  and  under  existing  arrange- 
ments the  accumulations  In  the  sinking  fund  will  at  that  time  pay  the 
total  State  indebtedness. 

(2)  Countu  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  is  in  the  Board  of  County  Com- 
missioners, which  consists  in  each  county  of  three  persons,  elected  tri- 
ennial l>-  under  the  minority  system  of  voting,  by  which  the  minority  party 
ln  each  county  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  indebtedness  is  vested  in  coun- 
cils, municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  indebtedness  is  subject 
to  the  following  constitutional  limitations: 

ARTICLE   IX,  See.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  incorporated  district  to  become  a  stock- 
holder in  any  company,  association  or  corporation,  or  to  obtain  or  appro- 
priate  money   for.  or  to  loan  its  credit  to,  any  corporation,  association 
insl  I  ir  individual. 

TION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as  herein 
pro\  ill   never  exceed  seven  per  centum  upon  the  assessed  value 

of  tii'  property  therein,  nor  shall  any  such  municipality  or  district 

ncur  any  new  debt,  or  increase  its  indebtedness  to  an  amount  exceeding 
two  i  a  upon  such  assessed  valuation  of  property  .without  the  assent 

of  tl  thereof  at  a  public  election  in  such  manner  as  shall  be  pro- 

vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  asses  ed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum,  Id  the  aggregate  at  any  one  time,  upon  such  valuation. 

Si.i  TION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
hav  ted  to  enable  the  State  to  repel  invasion,  suppress  do- 

mestic Insurrection,  defend  itself  in  time  of  war,  or  to  assist  the  State  in 
the  dl  ol  any  portion  of  its  present  Indebtedness. 

SECTION    10.    Any  county,  township,  school  district  or  other  munici- 
pality incurring  any  Indebtedness  shall,  at  or  before  the  tune  of  so  doing 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

(3)  Townships  and  School  Districts. — In  the  various  school  districts  of  the 
State  the  school  directors  have  the  power  to  create  loans,  subject  to  the 
limitations  of  Sec  bove  quoted,  to  provide  for  the  redemption  of 
the  same  within  thirty  years. 

In  townships,  the  only  authority,  except  that  of  the  school  directors  to 
borrow  m  road  supervisors,  who  have  no  power  to  create 

bonded  indebtedness,  but  simply  to  make  a  temporary  loan  for  necessary 
expenses,  which  must  be  provided  for  by  an  assessment  of  sufficient  town- 
ship tax  rate,  I  i  tax. 

I'ui'i  LATION  01     STA1  IL.— 

6,302,1  IS        60  "  906      I  i    1820  . 

1890 

I 
1870  3,521   95  1,348  ,233    1790 

SA VINOS  BANKS  INVESTMENTS— POWERS  AND  RESTRICTIONS. 
— Philadelphia  eve,  entlii-  on  of  starting  the 
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county,  city,  borough,  township  or  school  district  within  this  common- 
wealth, or  any  other  good  ami  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  in  a 
statute. 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  savings 
banks  chartered  under  Special  Acts  to  invest  in  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law   follows: 

.  CHAPTER  77.  LAWS  OF  1897.— From  and  after  the  passage  of  this  Act 
all  provident  institutions,  savings  institutions  and  savings  banks,  chartered 
under  Special  Acts  of  iiiis  Commonwealth  of  Pennsylvania,  may,  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  issuing  them  are  pledged. 

It  was  not  until  1889,  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  institutions  was  passed.  The  following  is  sec- 
tion 17,  which  contains  the  investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17.  —  It  shall  he  lawful  for  the  trustees  of  any  savings  bank  to 
invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  is 
pledged  to  provide  for  the  payment  of  the  interest  and  the  principal. 

i2>  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  in  the  payment  of  any  part  of  cither  principal  or  interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States,  issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  interest-bearing  obligations  issued  by  the  city  or  county 
in  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate, 
situated  in  this  State. 

It  will  be  noted  that,  according  to  the  foregoinglsub-division  four) ,  Penn- 
sylvania savings  banks  are  allowed  to  invest  their  deposits  in  the  bonds  and 
stocks  of  any  city,  county,  town  or  village  in  any  of  the  United  States. 
Furthermore,  by  the  fifth  sub-division,  bonds  and  mortgages  are  left  to  the 
discretion  of  the  trustees  in  all  purchases,  except  that  they  must  be  first 
mortgages  on  improved  real  estate  in  Pennsylvania.  The  next  section  (18) 
relates  to  the  temporary  deposit  of  funds  in  banks  and  trust  companies.  It 
makes  it  lawful  to  deposit  temporarily  in  banks  or  trust  companies  the 
excess  of  current  daily  receipts  over  the  payments  until  such  time  as  the 
same  can  be  judiciously  invested  in  the  securities  named  above. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 

Note, — For  debt  of  counties  not  mentioned  below  see  "Additional  Statements" 
at  the  end  of  this  State. 


ABINGTON  TOWNSHIP.     Isaac  Shoemaker,  Supervisor. 


This  township  is  in  Montgomery  County. 


LOAXS —  When  Due. 

Road-Improvement  Bonds. 


BONDED  DEBT  Feb  5  '06__$71,000 
Assessed  valuation  1906__.5,382,2  18 


4sg'06J-J     $50 ,000c July  1  1936    Tax  rate  (per  $1 ,000)  1905 $10.00 

(Subject  to  call  $10,000     July  1    1911,    Population  in  1900 3.803 

$10,000  July  1  1916,  $15,000  July  1 

1921,  and  $15,000  July  1  1926.)     | 

ADAMS  COUNTY.     C.   Wm. 

Gettysburg  is  the  county  seat. 
BONDED  DEBT  Feb  1  '06. .$50,000 

Floating  debt 10,000 

TOTAL  DEBT  Feb  1  1906..   60,000 


Beales,   Dep.   Clerk. 


Assessed  valuation  1905_$11' .500,000 
County  tax  (per  $1,000)  1905-.$3.00 
Population  in  1900 34,496 

ALLEGHENY.     James  Brown,  Comptroller., 

Allegheny  is  situated  in  the  county  of  the  same  name.  Incorporated 
April  13  1840.  The  cities  of  Allegheny  and  Pittsburgh  on  June  12  1906 
voted  to  consolidate  under  an  Act  of  the  Legislature  of  1905.  The  constitu- 
tionality of  this  Act  is  now  before  the  courts. 


When  Diu  . 


1   1910 


Is  '94      J-J 
3  '.s'ot  A-OJ 


LOANS— 

City   Park   Bonds. 
4s  '90     A-O  $25,0O0r_..Apr 
4s  '05     J-D      87 ,000. .June  1  '07-'3S 
4s  '06      F-A     J  6,000c.  Aug   1   '07-*26 
"14,000c. Aug   1    '27-'3t' 
City  Home  Bonds. 
3  3^s'01  A-OJ$45,00()r..Oct  1   '07  -'21 
1  40.000r_.Oct  1   '22-'31 
4s  '05      J  D  j$l  5,200  _  .June  1  '07-'25 
{     9,000. June  1  *26-'35_ 
Current  Expense  Bonds. 
4s  '04      J-J  J$32,000r..Jan  1  '07-'08 
\   20,O00r...Jan    1  1909 
Judgment  Fund   Bonds. 
4s  "04     J-J  $352,000r._Jan  1  '09-'30 
4s  '04      F-A     48,000r..  Feb  1  '31 -'33 

Electric-Light  Bonds 
4s  '91      A-O$160,000r...Apr    1   192] 
4s  '93      A-O     14,000r...Oct     1   1923 

86,000r luly   1    1924 

45,000r     Oct   1  '07,-'2l 

40, ir    -Oct    1   '22  '31 

40,000r     Aug  1  '09  '18 

is. i c     Oct   1   '12-'29 

Municipal   Bonds   (Renewal). 
Is  '91      A-O$150,000r.  .  .Apr    1   1911 

Public  Safetj  Bonds. 
3^s'01   A-Of   $  I.DOOr     Oct   1   '07 
69,000r     Oct   1  '09 

is  '05     J-D  I    15,2 June  1  '07 

1      9, ' 

Renewal   Bonds. 

4s  '90     -I  -I  $1  I7,000r      -Jan 

Oradc—Crossiim  Bonds. 
1     'u.,     j-i)  !  $35,900     June  1  '117  '15 
[  84,000. .June  1  '16  '88 
Wharf  Renewal  Bonds, 

is  '87    .1  .1    $28,0 Jan    1  1907 

Sewerage  Bonds. 

,  .1  .1     $50,000r.     July  1  1917 
Sewer  Bonds, 

A  i)  $55,000r 

\   (i    inn. 1 

.1  .1      1  15, u 

.",:■,  .niiiir 
.1  .1        33, ir 


Is  '04 
4s  '06 


F-A 
A-O 


08 
31 
25 
June  1  '26-'35 

1    1910 


•94 

'•.I  1 


Oct 

Vpr 

July 

July 


1  1923 
1  1024 
I  1024 
1    1010 


1    1018 


Highway   Improvement,  B   to  F. 

4s  '05     J-J  $200,000r..july  1  '10-'25 
($50,000  due  every  five  years.) 

Street    Improvement,    U    to    I. 

4s  '95      J-J  $2lio,OilOr- -July  1  '10-'25 

($50,000  due  every  five  years.) 

Woodland  Avenue. 
4s  '03      J-J       $4.527r..Jan     1  1908 

Norwood   Avenue. 
4s  '03      J-J       $5,242r_    -Jan     11908 

Shadv   Avenue. 
Is  '03      A-O  $21.143r.__Oct     1  1908 

Fleming   Avenue. 
is  '03     M-N  $15,040r.--Nov  1  1908 

Chester   Avenue. 
4s  "03      J-D    $17,607r...Dec    1   1908 

Superior   Avenue. 

4s  '04     J-J    $21 ,4S7r.-Jan    11909 

Grand   Avenue. 
Is  dl      F-A   $24,897r...Feb    1  1909 

Drum   Street. 
4s  J-D      $3.576r...Juuc  1   1909 

Street  Improvement. 
Is  'ul  A-O  $75,000r.. 
is  '93  A  O  200,000r 
is  'fl  1  A-O  200,000r_. 
is  '9 1  J-J  200,000r_. 
Is  '07      .1  .1     33  l.oiiur 

($66,1 dm-  every  five  years.) 

is  '95      .1  .1      13  l.oonr  1910  1925 

($33,000  due  e\  1  rj  five  years.) 
01    \  0    '"ii.unor     Oct   1  '06-'26 
60,000r     Oct  1  '27-'3l 
is  '05     .1   I)     120.1100     June  I'll   ':.:. 
is  '06      I'  A      I2,000r    Lug    1    '07  '26 
,s ,oiiu,     Vug    1    '27  '36 
W  vni;    BON  DS, 
Water   Bonds. 
Is  '8  I       \  O$132,000r.        \pr    1    1911 

is  '87     J  .1     100, Ir.      July   1   1017 

is  '80     J  ,1     1 75 .nun,'       Jan     1   1010 

18      J-D     ion, r      June  I    '111  25 

iO.OOO  due  everj   five  years.) 
(Subji  ei   to  call  June  1    1013.) 

.1    II    .","  I  ,()iiiu     June    I'ln   '20 
08,000  due  e\  ei  S    fifth  J  ear  1 
J    II     I  I0,000r         June  I    1925 


Apr 
Oct 

Apr 


1    1911 

1    1923 

1   1024 

Julj    1    1024 

Jan     '07-'27 


.1  J 

.  Ml     \  o 


33, r       .1  hi \    1   1020    is  '06     J   11    108,000)      Dec  1  "06  '16 


B, due  e\  ei  \  five  years.) 

I    11    B8,000r..       Dec     1    1921 
I     06      1  i>   68,000r         Dec    1  1926 

id'  in. nun,  del    I  '07  '21 

:    I'u..  Oct    1  •" 

1    1008     is  '0  .      .111    217,500  June  1  'u. 

06      1     \       16, \u-     1  " 

Refunding  Water  Bonds, 

I  1011  93      J-J    $180,0001         July    I    1923 

10     .1  .1     loo.ooor      July  1  1910 
1    1909    1      02     .1  J      1 00 ,000i        Julj    1    1012 

1  MTEREST  is  payable  al   the  office  ol  T.Whelen  &  Co  .  Philadelphia, 

and  In    Vllegheny,  ■ cli  cks  win  be  mailed   to  holders  ol   bonds  when 

reqtii 


:U|-  Julj 

.-..nun,      1 1,  1    1 
10,0001      oei    1 
Brighton  Road  Bonds 
Is  '02  >   ' 

03  .1   n        3,301  1 
Vshton  Street  Bonds. 

1     \  si.  1321 

1  ..in .11  in.,  \  \  entie. 

Is   ''.11        A   1  1  S  ":;,'niii| 

Hi  lnl\  re  \  »  enue. 

04  \  o  $g  6  181 


Oel 

.1    II 


\l„ 

\pr 


Nov.,  1906.  J 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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Feb.  28  '04.       Feb.  28  '03 

$6,839,215      $6,558,204 

1,445,176        1,353,338 


TOTAL  DEBT,  SINKING  FUNDS,  ETC. — 
Feb.  28  '06.    Feb.  28  '05. 

Total  bonded  debt $7,294,346     $6,876,346 

Sinking  funds 1,476,865        1,645,809 

Net  debt $5,817,481      $5,230,537      $5,394,039      $5,204,866 

Water  debt  (incl.  above). $2, 319. 000     $2,541,000     $2,555,000     $2,633,000 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

CITY  PROPERTY. — The  estimated  value  of  all  the  city's  property  is 
$8,000,000,  including'  water  property  valued  at  $3,439,333. 

ASSESSED  VALUATION 


r-fcd  Total  Assessed  City  Tax 

Years.  Valuation,     per  $1,000 

1906 $95 ,540 ,750 

1905 94,227,225 

1903 87,165,075 


Total  Assessed    City  Tax 
Years.  Valuation,      per  $1,000 

1900 $84,589,950  $13.50 

$11.00    1899 81,601,300  13.50 

14.50  I  1895 74,500.000  9.30 


1901 85,513,125  13.50|1890 50,299,550  13.77 

POPULATION.— In  1900   (Census)   was  129,896;    in  1890  was  105,287; 
in  1880  it  was  78,682;    in  1870  it  was  53,180. 

ALLEGHENY    SCHOOL    DISTRICTS. — George   W.    Gerwig,    Secretary- 
Board  of  School  Comptrollers. 
We  give  below  the  bonded  indebtedness  of  the  various  school  districts  of 
Allegheny  on 'June  1  1906,  together  with  the  value  of  school  property  for 


•each. 

Bonded 
Districts.  Debt. 

Board  of  Control$355 ,000 

1st  Ward 56,000 

2d    Ward 306,000 

.3d    Ward 368,000 

4th  Ward None. 

5th  Ward 10,000 

6th  Ward 92,000 

7th  Ward 38,500 

8th  Ward None. 


Value  of  > 

Property.  '      Districts. 

$615,000  1  9th  Ward... 

136,282!  10th  Ward.. 

553,137  !  11th  Ward.. 

12th  Ward.. 

13th  Ward.. 

14th  Ward.. 

15th  Ward.. 


550,000 
160,000 
177,00(1 
250,000 
80,000 
45,782 


Bonded 

Value  of 

Debt. 

Property. 

$14,000 

$50,000 

55,500 

98,500 

236,500 

350,000 

115,500 

60,000 

25,000 

50,000 

11  ,000 

30,000 

80,500 

95,000 

Total $1 ,763,500  $3,300,702 

ALLEGHENY     COUNTY.     F.      P.      Booth,     Comptroller; 
Geo.   Z.   Hosack,  Treasurer. 

Pittsburgh  is  the  county  seat. 
LOANS —  When  Due.  I      Compromise  Bonds.* 

Coupon    County    Poor    Bonds.  5s   J-J    $1 ,025,375.68c&r_Jan   1  1913 

•3HS         J-J     $75,000c-_.july   1  1910         Jail   Bonds. 
3Hs        J-J     250,000c... July  1  1908:4s  '05      M-S$600 ,000c.  Mch  15  1925 

Court-House  Bonds.  BOND.  DEBT  Sept;i '06__$7, 297, 875 

4s  J-J  $300, 000r._. July  1  1908   Sinking  fund 970,855 

1  1926 


4s  '06      A-O  400,000c.  _  _  Oct 

Road   Bonds. 
i)4s         A-O$550, 000c. Oct     1   1931 

(Subject  to  call  Oct   1    1921.) 
Zy2S         M-N  550,000c. .Nov   1  1932 

(Subject    to    call    1922.) 
4s  M-N  550,000c. .Dec    28  1933 

4s  "04 
4s  '05 


Tax  valuation,  real 683,495,035 

Tax  valuation,  personal.   71,646,320 

Total  valuation  1905 755,141,355 

(Assessment  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1906__$2.75 

Population  In  1890 551,959 

Population  in  1900 775,058 

M-N  700, 000c... May  1  1934  I  Population  in  1905  (est.) 900,000 

A-O  700 ,000c. ..Apr    1   1035 


4s  '06     M-Sl, 500,000c. _Mch    1  1936 

•  The  Act  of  1863  requires  $25,000  of  these  bonds  to  be  retired  yearly  on 
Jan.  1 ,  beginning  with  lowest  numbers  outstanding. 

INTEREST  on  the  compromise  bonds  is  payable  at  the  Fourth  Street 
National  Bank,  Philadelphia;  on  the  County  poor  bonds,  due  1908,  at  the 
Pittsburgh  Trust  Co.;   on  all  other  bonds  by  the  County  Comptroller  only. 

TAX  EXEMPT. — Nearly  all  bonds  are  free  from  tax  to  the  holders,  the 
county  paying  the  State  tax  on  all  but  the  road  bonds  due  in  1933  and  1935 
and  the  jail  bonds  (to  be  paid  by  the  holders  thereof) ,  and  the  compromise 
5s,  which  are  exempt  with  the  exception  of  $199,375.68  registered  bonds. 

ALLENTOWN.     James     Hausman,     Comptroller;     A.     L. 
Reichenbach,  Treasurer. 

Allentown  is  the  county  seat  of  Lehigh  County. 
LOANS—  When  Due.         Refunding  Water  Bonds. 

City  Bonds.  3'..s        A-O  $52,500c_  _  .Oct 


4s  J-J     $35,200c._.July  1  1907 

4s  J-J       25,500c.  _ Jan    1  1927 

(Subject    to    call    Jan.    1    1902.) 

4s  F-A   $18, 000c. ..Aug   1   1926 

(Subject   to  call   Aug.    1    1901.) 


4s 


2  1929 
(Subject    to    call    Oct.     2     1904.) 
Water  Bonds. 

SHs        A-O$164,700c_._Apr    1  1933 
(Subject  to  call  April   1    1908.) 

3!^s        M-S$125,000c._Mch  1  '09-'34 


F-A  $19,500c__.Aug   1  1927    (Part  each  5  years:  see  V.  78,  p.  836.) 


(Subject  to  call  Aug.   1    1902.) 
ZViS        J-J     $97,200c_._July  1  1931 
(Subject   to  call   July    1    1906  ) 
Refunding  Bonds. 
3Hs        J-J     $22,000c._ 
(Subject  to  call  Jan 
3  Ms        J-J     $29, 000c. 
(Subject  to  call  Jan 
.IKS         J-J     $34, 000c. 
(Subject  to  call  Jan 


Jan    1  1932 
1    1907.) 


BONDED  DEBT  Sept  l'06.$622,r,oo 
Sink. fund  assets  Sept  1  '06.-    136,686 

NET  DEBT  Seot  1  1906 485,914 

Water  debt  (included) 342,200 

Total  valuation  1906 26,175,069 

(Assessment  abt.  80%  actual  value.) 
Jan    1  1933   Total  tax  (per  $1,000)  1906. $13. 23  H 

1    1908.)  Population  in  1890 25,228 

Jan    1  1934   Population  in  1900 35,416 

1   1909.)        I  Population  in  1906  (est.) 40,000 

INTEREST  is  payable  at  office  of  City  Treasurer. 

TAX  FREE. — All  bonds  issued  by  this  city  are  exempt  from  taxation. 

ALLENTOWN  SCHOOL  DISTRICT.— A.  P.  Zellner,  Treasurer. 


LOANS —  When  Due 

4s  J-J     $75,200C-..Jan    1  1911 

4s  F-A      12,000 Aug  1912 

J-J       11.000c. ..Jan    11916   3';s 
(Subject  to  call  Jail.   1   1901.) 

F-A      14. 900c. ..Aug    1   1916  I  3^S 
(Subject  to  call  Aug.  1   1901.) 
A-O 
A-O 
(Subject  to  call  April  1   1902.) 


4s 

4s 

4s 
4s 


4s 


LOANS —  When  Due 

$5,000c.._Oct    1  1907 

30,000c-0ct  12  '17-'22 

A-O     I5,000c---Oct    1  1927 

(18,000c.-. Oct    1  1932 

A-O  99,500c 1909-1934 

((Part  due  each  5  years.) 

67,500 Apr  1907    BONDED  DEBT  Feb  1  '06_$432,100 

8,000c.  .Apr    1  1917    Sinking   fund 44,851 

NET  DEBT  Feb  1  1906 387.2  10 

J-J        12,000c Ian    11919    Assessed  valuation  1  905.  .26,590  ,000 


(Subject  to  call  Jan  1    1904.) 


(Assessment  about  %  actual  value.) 


3Hs        A-O     48,000 Oct    11920    School  tax  (per  $1 ,000)  1905.  ..$5.00 

(Subject  to  call  Oct.   1   1905.) 

ALTOONA.     John  P.  Stouch,  Comptroller. 

This  city  is  in  Blair  County.      Incorporated  1868.      Bonds  are  tax  exempt. 
LOANS —  When  Due.         StreeHmprovemenl  Bonds. 

Improvement   Loan   1895.  4s  '06      J-J   $100,000      ..Julv  1   1936 

4s  g        J-J  $280 .oooc... Jan    11925         (Subject  to  call  July  1    1911.) 
(Subject  to  call  Jan.   1   1905.)  BOND. DEBT  Apr  1  '06. .$1,138 

Water   Loan   1894.  Floating  debt...         .       ..  10, 

4s  g         J-J  $220.000c._Jan    11924    TOTAL  DEBT  Apr  1  '06.    1,14- 

(Subject  to  call  Jan.   1  1904.)  Sinkingfund 249,706 

Refunding   Bonds.                                       MOT  DEBT  Apr  1  1906. .        898.201 
4s  '06     J-J  $309,000  July  1   1936    Water  debt  (included) 470. 000 

(Subject    to   call    July    1     1916.)       !  Tax  valuation  1905 21,140 

Refunding   Paving   Loan   1904.  (Assessment  about  2-3  actual  VS 

4s  J-J  $229,OOOc luly  1  1934    Total  tax  (per  $1,000)   1905. .520.00 

(Subject  to  call  July  1   1914.)  Population  In  1890 30,337 

Population  In  1900  (Census) -.38,973 

INTEREST  on  the  funded  loan  of  1886  is  paid  by  Townsend  Whelen  & 
•Co.,  Philadelphia.  Pa.;  on  others  at  the  City  Treasurer's  offl 

CITY   PROPERTY.— The  estimated   value  of  real   estate  and  personal 
property  owned  by  the  city  April  1   1905,  was  51,756.600. 
altoona  school  DISTRICT.     C    \I.  Piper.  Secretary. 


LOANS    -  When  Due. 

High  School  Bonds  (tax  free)  — 
Is  '05      A-O$250,000c&r 

School    Bonds. 
48  '9  I 
4s   '00 

INTEREST  is  payable  at  Altoona. 

ARMSTRONG  COUNTY.      E 

K 11 1  annlng  is  the  county  31 

BONDED  DEBT  No\   1906.  $39,947    Population  in   1900        

Assessed  \  aluatlon  1905      1  1  ,853 

ASHLAND.     John  X.  Dence,  Clerk. 

This  borough  is  in  Schuylkill  County, 
BONDKI)  DEBT  Sept  1906. $71,700   Tax  ral  ■  (per  $1,000) 

Assessed  valuation  1905      $1,169,010    Population  in   190"  6,438 

ASHLAND  school  district.     Urn.  c.  Esther,  S  iperl 

BONDKI)  DEBT  June  1   •or,. $7, 000  School  ta  L905   $11.00 

Assessed  valuation  1905   .$1,400,000 


BONDED  DEBT  Oct    1  '06   $354,500 
Value  school  property  1906     -  1 
1911-1935    Assessed  valuation  L906      20,413,172 

(Assessment  about    Yi  actual   value.) 

J-J     $is,ooor_  .  1918  I  School  tax  (per  $1, 906     $7. 00 

M-N     86,500r         .1906-1917 

Bonds  are  tax  free. 

J.  Ashe,   1  reasurer. 

52,551 


..$9.00 


AVALON. 

This  borough  Is  in  Allegheny  County. 

BONDKI)   DEBT  Aug  '05--$138,500|  Tax  rate  (per  $1,000)   1905 $9.00 

Assessed  valuation  1905 2,889.040  i  Population  In  1900 2,130 

AVALON  SCHOOL  DISTRICT.     A.  B.  Hall,  Secretary. 

BONDED  DEBT  June  4  '06. 55!  .000    Assessed  valuation  1906. .$3,001  ,945 

Floating  debt 10. 200    1  Assessment  about  80 %  actual  value) 

TOTAL  DEBT  June  4  '06  ..    61 ,200  j  School  tax  (per  $1,000)    1906. .$9  00 
Sinking  lund 1 ,636  |  Population  in  1906  (est.) 4,500 

BANGOR. 

This  borough  is  In  Northampton  County. 
LOANS  -  When  Due. |  Population  in  1900 4,106 

Refunding  and  Improv't  Bonds. 

4s   '06       $30,000 I 

BANGOR    SCHOOL    DISTRICT. 
LOANS  -  When  Due.\ 

School  Bonds — {Tax Exempt) . 

4s  '06      $15,000.  .June  1  '16-'36 

($3,000  due  every  five  years.)  | 

BEAVER  COUNTY.     J.  G.  Hillman,  Treasurer. 

Beaver  is  the  county  seat. 
LOANS—  When  Due. 

Bridge   Bonds. 
4s  '06      M-S$510,000r._Sept  1  '07-31 
(Various  amts.  y'rly.  V.  82,  p.  173.) 

BEAVER  FALLS.     Dr.  W.  F.  Rayle,  Secretary. 

This      borough  is  in   Beaver  County. 

BONDED  DEBT  Aug  1 '06-    $82,473    Tax  rate  (per  $1 ,000)   1906 $9.00 

Assessed  valuation  1905 4,376,000    Population  in  1900 10,054 

I  Population  In  1906  test.) 14,000 

BEAVER  FALLS  SCHOOL   DISTRICT.     Chas.  F.  Bond,  President. 

BOND.  DEBT  Nov  1906 $55,100  |  School  tax  (per  $1,000)    1905.  .$7.50 

Assessed  valuation  1905 4,438,5781 

BELLEFONTE.     Wm.  B.  Rankin,  Treasurer. 

This  borough  is  in  Center  County. 


BONDED  DEBT  Men  '06.  $665,000 
Assessed  valuation  1905. .31 ,158, 153 
County  tax  (per  $1,000)  1905  $3.00 
Population  in  1900 56,432 


LOANS— 

Refunding  Bonds. 

3HS         A-O   $95,000 


When  Due. 


Sinking  fund $7,491 

NET  DEBT  Mch  6  1906...     126,395 

Assessed  valuation  1905 1,693,248 

(Assessment  about  2-3  actual  \alue.) 
Total  tax  (per  $1 ,000)   1905. .$27.50 

Population  In  1900 4,216 

Population  in  1900  (est.) 5,000 


...Apr  1   '09, 

'14,  '19  &  '24 

4s  F-A      15,000 1907-1921 

BOND.  DEBT  Mch  6  1906.  $110, 000 

Floating  debt 23,887 

TOTAL  DEBT  Mch  6  1906.     133. ,ss, 

INTEREST  on  the  3  '  js  is  payable  at  the  Farmers'  and  Mechanics'  Bank 
in  Philadelphia;    on  the  4s  in  Bellefonte. 

BELLE  VUE. 

This  borough  is  in  Allegheny  County. 


LOANS— 
6s 


When  Due 
$1,000 1907 

8,550 1906-1914 

13,000 1907-1919 

7,000 1907-1913 

16,000 1914-1917 

5,000 1918 

12,000 1919-1920 

46 ,000... June  2  '07-31 
1102  for  maturity.) 


5s 

4^s         

4^S         

4^s         

4^s         

4Hs        

4s  J-D 

(V.  74,  p. 
Sewer  Bonds 

($14,000 1914-1921 

4s  -1    24,000 1921-192." 

I    10,000 192' 

BELLEVUE   SCHOOL    DISTRICT. 
BONDED  DEBT  Oct  1906     $149,000 


Sewer  Bonds  (Con.). 
4s  J-D    $40,000_.Dec  '25  to  '28 

Improvement  Bonds  (tax  free). 

I  $3,000. ..Jan  2   '11-12 

I    1,000 Jan    2  1917 

4s  '05        \  18,000... Jan   2  '29-30 

I  10,000 Jan    2  1931 

148,000. __Jan  2   '32-35 
BONDED  DEBT  Dec  '04.  $201,500 

Assessed  valuation  1904 4,253,620 

(Assessm't  about  50  "i  actual  value.) 
Tax  rate  (per  $1,000)   1902. ..$17. 00 

Population   In    1900 1,418 

Population   in    1900 3,416 

R.  C.  Rankin,  Secretary. 

Assessed  valuation  1900  ..$4,867,835 


BEN  AVON. 

This  borough  is  in  Allegheny  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Aug  1906     $87,100 

Street  Improvement  Bonds.  Assessed  valuation  1906 1,287,485 

5s  '06     J-D    $40 ,000..  June  1  '08-'35  |  Population  in  1900 859 

BERKS  COUNTY.      Dr.  H.  F.  Livingood,  Comptroller. 

Reading  is  the  county  seat.      Bonds  are  exempt  from  State  tax. 
LOANS—  When  Due.  I  TOTAL  DEBT  Mch  1906. .$186, 200 

Funding    Bonds.  Sinking  fund 29,144 

3^s         M-N  $50, 000c. .May  1   1915    NET  DEBT  Mch  1906 157,056 

(Subject  to  call  after  May   1    1911.)    Assessed  valuation  1906__87.522,089 
3J4s        M-N  $35, 000c.  .May  1   1920    (Assessment  about  2-3  actual  value.) 


County  tax  (per  $1,000)  1905. .$3.00 

Population  in  1900 159,615 

Population  in  1890 137,327 


(Subject  to  call  May  1   1915.) 
BONDED   DEBT  Mch   '06.. $85, 000 

Floating  debt 101,200 

INTEREST  is  payable  at  office  of  County  Treasurer. 

BETHLEHEM.     William  J.  Fink,  Secretary. 

This  borough  is  In  Northampton  and  Lehigh  Counties.     Bonds  are  tax 
exempt.     Annexation  of  West  Bethlehem  authorized  by  vote  Aug.  9  1904. 
Debt  of  consolidated  borough  follows: 
LOANS —  When  Due.    Borough  of   West   Bethlehem   Bonds. 

Old  Borough  of  Bethlehem  Bonds     3  '  is'00  F-A   $10  ,5noc_ .  .Feb    1   1930 
4s '85      J-J     $37, oooc. .Jan    1   1915    (Subject    to    call    Feb    1    1910.) 


(Subject  to  call  Jan  1  1895.) 
4s  '86      A-O      50,000c..Apr    1   1916 

(Subject  to  call  Apr  1  1896. 1 
4s  '86      A-O   $25,500c.--Apr    1    1916 

(Subject  to  call  Apr  1  1887.) 
4s  '89      A-O  $15,000c-..Apr    1    L909 

(Subject  to  call  Apr  1  1899. 1 
4s  '90      A-O  $  16. 000c  ..Apr    1    1920 

(Subject  to  call   Apr  1    1905.) 


3Hs'01   J-D        5 ,000c- ..June!   1931 
(Subject  to  call  3  ine  1   1011.1 

3K>s'03   F-A      Si. C.     .Aug   1    1933 

(Subject  to  call  Aug  1  1913.) 
1DED  DEBT  Sept  '06-   $241,800 
veil  valuation  loor,     $6,077  ,792 
(Assessm't  about  70%  actual  value.) 

Total  tax  rate  (per  SI  , 19 

Northampton  County  side. .$20 


5      A-O     $4,800        .Apr    1  1910        Li  mnty   side . 

Street  Bonds.  Population  In  1890 6.702 

fs  'or      MS  $65,0   Oi       .Sept  1  1027    Population  in  1900.    1 

ept    1    1002.1        I  Population  In  1906   (est) 1 

INT!      EST]  il    [Yea    irer. 

BLAIR  COUNTY.      W.  S.  Hostler,  Clerk. 

Hollidaysburg  Is  the  county  seat.      Bonds  are  tax  lree. 
LOANS  When  Due.         Bridge   Loan. 

Building   Bonds.  is  J-J        $8,000r Jan     2  1915 

3.65s'05F    V$160,000l      .Aug  1    1935    BONDED  DEB1  Sep1   L  '06   %Z 
(Subject  to  call  Aug  1   1915.)  ssed  val  1  16.. 35,970 

Funded   Loan.  County  tax   (per  $1,000)    1906   54. 00 

4s  J-J     $17,500r  ..  ..July  1    1000    !',i,r,    it  Ion  In  1900 85,099 

(Subject  to  call  July   1    1894.)  Population  in  1890. ...70,866 

3.65s      .1  J     $34, •       Jan    1  101s 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

BLOOMSBURG.     John   W.   Lewis,  Treasui 

BONDED  Taz  rate  1  per  $1.( 

ed  valuation  1905  i35,25  1    Pop  1   Uion  ■  ,170 

BRADDOCK.     Edgar  I.  Mills,  Borough   I 

boron        ■-  i:i  Alii enj   1  lounty. 

LOANS  Improvement   i'.onds. 

Funding  and  Improvement  Bonds.    I-         '  

4s  '05    M-N  $127 ,600c  "Water  Bon 

Street   Improvement   Bonds. 

.11)    $61  ,5  10  TOTAL  DEBT  V 

Reservoir  Bonds.  Tax 

I  M  S   $89,500 

-L-uer   Bonds.  fax    rate    (pi  ■'    S 

l.8s         M-N  $24,500 Il  3 

Refunding    Street    Bonds.  ilatlotl  In 

.1   .1         $6,500     

BRADDOCK   SCHOOL    DISTRICT.     Victor  C.   Knorr.  S 

M-S$117.000  10-  ,.-hoil  tax  (per  $1,000)  1906. ..$9.00 

BONDED   DEB  F  Mch 
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BRADFORD.      L.   M.   Finney 

This  city  is  in  McKean  County. 
BONDED  DEBT  Apr  1  '06.J81.000 

Floating  debt. 187 

TOTAL  DEBT  Apr  1  1906..   81,187 

Sinking    fund 39.388 

BRADFORD   SCHOOL    DISTRICT. 
HOXDED  DEBT  Sept  1  '06.J46.000 

Sinking   fund 5,924 

NET  DEBT  Septjl   1906  ...   40,075 
Assessed  valuation  1906.  .$5,009,662 


,  Comptroller. 

NET  DEBT  Apr  1   1906 $41,799 

Assessed  valuation  1905 5,013,537 

Tax  rate  (per  $1,000)   1905... $14. 00 

I  Population  in  1900 15,029 

C.  G.   Boyd,  Secretary. 

I  (Assessment  about  1-3  actual  value.) 
School  tax   (per  $1,000)   1906.$11.00 

i  Population  hi  1906  (est.) 20,000 


BRADFORD  COUNTY.      Fred  R.  Prince,  Commis'r's  Clerk. 
Towanda  is  the  county  seat.     Bonds  are  tax  exempt. 

TOTAL  DEBT  Sept  11)06..  $145,000 
Assessed  valuation  1906  -  .21  ,000,000 
County  tax  (per  $1,000)  1906. -$5.50 
Population  in  1900 ..59,403 


When  Due. 


LOANS— 

Court  House   Bonds 

4s  J-J  $l(in,(Mi(i Jan   1    1907 

BONDED  DEBT  Jan  1  '06. $100,000 
Floating  debt 45.000 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York 

BRIDGEPORT.     W.  T.  Dougherty,  Chairman  Fin.  Com. 

This  borough  (P.  o.  Brownsville)  is  In  Fayette  County. 
LOAN'S  -  When  Dm.    Population  In  1900.. ..1,805 

Borough   Bonds  —  (Tax  Exempt) . 
4s  '06     M-Sj$17,0O0-_Sept  1  '07-::i 
1    19,500-. Sept  1   '24-'36| 

BRISTOL  TOWNSHIP.     John  W.  Foster,  Supervisor. 
This  township  Is  in  Bucks  County. 

BONDED  DEBT  Mch  12 '06  $30,0001  Tax  rate  (per  $1,000)  1906 $7.00 

Assessed  valuation   1906 976,5001  Population  in  1900 .1.397 

BUTLER  COUNTY.     Chas.   W.   Dixon,  Dep.  Treasurer. 
Butler  is  the  county  seat. 

BONDED  DEBT  Apr  1906. $100 ,500    NET  DEBT  Apr  1906 $101,500 

Floating  debt 10,000    Assessed  valuation  1906__22,804,000 

TOTAL  DEBT  April  1906..    1 10,500   County  tax  (per  $1,000)  1906. .$3. 50 
Sinking  fund 9,000|  Population  in  1900 56,962 

BUTLER  SCHOOL  DISTRICT.     P.  W.  Ruff,  Secretary. 

This  district  Is  In  Butler  County. 
BONDED  DEBT  Feb  5  '06.. $88, 000  |  Assessed  valuation  1905.  ,$7,500,000 
Sinking   fund 15,0001  School  tax  (per  $1,000)   1905. .$7. 00 

CANONSBURG.      W.  C.  Black,  Clerk. 

„  Ji1-','i  borough  Is  in  Washington  Countv.      Incorporated  1802. 
BONDED   DEBT  Mch  6'.06_$93,594  |  Tax  rate  (per  $1,000)   1905. ..$26  00 

Assessed  valuation  1905..  .1 ,612, 139  i  Population  in  1900 2,714 

I  i  AssessmentJaboutJactualjValue.) 

CARBON  COUNTY.     S.  W.  Hofford,  Commissioner's  Clerk. 

\lauch  Chunk  Is  the  county  seat. 

BONDED  DEBT  Oct  1  '06.   $71 ,500  Countv  tax  (per  $1,000)  1906. $10. 00 

Assessed  valuation  1906... 6,198,295  Population  in  1900 44,510 

(Assessment  about  1-3  actual  value.)  Population  in  1906  (est.) 46,000 

CARLISLE.      D.     Edward     Brindle,     Burgess;     Harry    E. 
Jacobs,  Borough  Secretary. 
This  borough  Is  In  Cumberland  County 

BOND.  DEBT  Nov  1906..  $102.400|Tax  rate  (per  $1,000)   1906 $6.50 

Assessed  valuation  1906. .. 3;675,041  |  Population  In  1900 9,626 

S^?.y^kE^SCHOOL  DISTRICT.     T.  Grove  Trltt,  Treasurer. 

BONDED  DEBT  June  1  '06.$38, 200  I  Assessed  valuation  1906. .$3,577,399 

floating  debt. 6,000   School  tax  (per  $1,000)   1906..  $6. 50 

Sinking  fund 2,174  |  Population  in  1906C  est.) 10,000 

CARNEGIE. 

T'HS  boroueh  Is  In  Allegheny  County.^  ■• T' 

BONDED  DEBT  May  1  '05  $215,500|Tax  rate   (per  $1,000)    1904. .$16. 00 
Assessed  valuation  1 904... 4. 073, 355  |  Population  in  1900 7,330 

CARNEGIE    SCHOOL    DISTRICT. 

BONDED  DEBT  (last  returns)    ..$71,000 

CENTRE  COUNTY.     James  H.  Corl,  Commissioners'  Clerk. 

•Bellefonte  Is  the  county  seat. 
BONDED  DEBT  Sept  '06..  $60,000  |  Countv  tax  (per  $1,000)  1906.  .$5.00 
Assessed  valuation  1906.    12,001 ,281  I  Population  in  1900 42,894 

.•Ja<  Assessment  fulljvalue.)  t        ■  |  Population  In  1906  (est.) 42,000 

CHAMBERSBURG.   -W.  P.  Britsch,  Treasurer.    •    •gjjlJE 

t  Ar»hi?cboroUffn  ls  tne  capital  of  Franklin  County.  ...... 

LOANS—                                 When  Due .  BONDED  DEBT  Oct  '06.  $126,500 

">™s        --  $14. 100. Sept  &  Dec  1930   Floating  debt 9,800 

...        (Subject  to  call   1905.)  Total  valuation   1905 3,100,985 

^s,o   J?~°  *25.000 Apr  1   1933  (Assessment  ls  2-3  actual  value.) 

(Subject  to  call  Apr  1  1908.)  Bond  tax  (per  $1,000)   1905... $3. 00 

Refunding  Bonds  Borough  tax  (per  $1,000)   1905.  5.00 

,i,!  ™,, Jv.  *87-400 July  1  1919  School  tax  (per  $1,000)   1905..   7.00 

($10,000  subject  to  call  1900  and  the    Population  In  1890 7,863 

remaining  bonds  1909.)  Population  In  1900... 8,864 

CHARLEROI.     Ira  L.  Nickeson,  Clerk.      ' 

' '''?  borough  ls  In  Washington  County.     Incorporated  Feb.  8  1892. 

BONDED  DEBT  Sept  '06.  $155,700 


CLAIRTON.     A.  M.   Roberts,  Clerk. 

This  borough  ls  In  Allegheny  Countv. 
BONDED  DEBT  Feb  1906. $24, 000  |  Assessed  valuation  1905.   $2,135,380 
Sinking   fund 1,100  I  Tax  rate  (per  $1,000)  1905.. .$13.00 

CLAIRTON  SCHOOL  DISTRICT.     T.  M.  Gealey.  Secretarv. 

BONDED  DEBT  Feb  5 '06.   $68,000 1  Assessed  valuation  1905.  .$2,135,830 

CLARION  COUNTY.     .James  K.  Pierce,  Treasurer;  H.  M. 
Hufnagel,  Clerk. 
Clarion  ls  the  county  seat. 
BOND.  DEBTOct  17  '06..    $97,000 

Sinking   fund. 20,000 

NET  DEBTOct  17  1906  ...      77,000 


Assessed  valuation  1905.  _$8, 622, 180 
County  tax  (per  $1,000)  1905  -$5.00 
Population  In  1900. .34,283 


CLARION  COUNTY  POOR  DISTRICT.      H.  M.  Hufnagel.  Clerk. 


When  Due. 


NET  DEBT  Sept  1906...  $85,000 
Assessed  valuation  1906..  _S, 742, 141 
'Assessment  about  2-3  actual  value.) 

Poor  tax  (per  $1,000)  1906 $4.00 

Population  in  1906   (est) 38,000 


LOANS— 

County  Home. 

4s  J-J     $90,000. ..  July  1  '09-26 

BONDED  DEBT  Sept  '06.  _$90.nno 

Sinking   fund .      5,000 

INTEREST  payable  In  Clarion. 

CLEARFIELD   COUNTY.      Leslie   Stewart,   Treasurer. 

Clearfield   is   the   county    seat. 
BOND.DEBTNov  1906.  ..$112,000  |  County  tax  (per  $1,000)  1905.     $5  00 
Assessed  valuation  1905_. 19,709 ,665  |  Population  In  1900... 80,614 

CLEARFIELD  COUNTY   POOR   DISTRICT. 

A  poor  district  co-extensive  with  county. 

BONDED  DEBT  Nov  1  '06. $50, 000  I  Population  In  1900 80,614 

Assessed  valuation  1905..19,709,665| 

CLINTON  COUNTY.     A.  L.  Merrill,  Pres.  Co.  Commiss'ners. 

Lock  Haven  ls  the  county  seat. 
BONDED  DEBT  Oct  1906. $104, 500  |  County  tax  (per  $1,000)  1906.    $7  00 
Assessed  valuation  1905. .. 7,062, 53»|  Population  In  1900..  ..28,685 

COAL  TOWNSHIP  SCHOOL  DISTRICT. 

A  school  district  In  Northumberland  County. 
BONDED  DEBT  July  1905. $60, 621  | 

COATESVILLE. 

This  borough  is  in  Chester  County. 
LOANS —  When  Due. 

Water  and   Sewer  Bonds. 
3Hs         J-J     $27,000.. .July  1  '07-28 
($1,000  yearly,  except  in  years  1912, 

1916,   1920,   1923  and  1926,  when 

$2,000  mature.) 

Refunding.  Bonds. 
4s  J-J     $76,980 July  1  1931 

Repaying    Streets. 

4^S         J-J        $9,400 1917 

(Part  yearly.) 


T.J.  Higgins,Sec. 


Water   Bonds. 

4.4s         J-J     $15,000 Jan    1  1927 

(Subject  to  call  July  1   1898.) 

4.4s         J-J       $9.500 1926 

Improvement  Bonds. 

4.4s  J-J     $22,500 1930 

BONDED  DEBT  Apr  '06. .$171 ,380 

Total  valuation   1905 3,624,432 

(Assessment  ls   %  actual  value.) 
Total  tax  (per  $1,000)   1905. .$14.50 

Population  in  1890 3,680 

|  Population  in  1900 5,721 

TAX  FREE. — All  bonds  Issued  by  this  borough  are  tax  exempt. 
INTEREST  on  the  street  repavlng   bonds  ls  payable  at  the  National 
Bank  of  Chester  Valley,  Coatesville:  on  the  funding,  refunding  and  water 
bonds  at  the  Borough  Treasurer's  office. 

COATESVILLE  SCHOOL  DISTRICT.      H.  E.  Williams.  M.  D.,  Secretary 

The  district  ls  redeeming  part  of  the  bonds  below  each  year  and  expects 

to  have  the  entire  amount  liquidated  before  tbelr  maturity.     All  bonds 

are  subject  to  call  at  any  time. 


LOANS —  When  Due. 

3!^s        A-O  $25,000c...Oct   1    1931 
4s  F-A     15,000c. .Feb    1  1926 

4J^s        A-O       4.600c...Apr    1  1916 

4s  '06     J-J       30,000 Jan    11937 

(Subject   to    call    $1 ,000    yearly    be- 
ginning Jan  1  1908.) 
INTEREST  is  payable  at  Nat 


BONDED  DEBT  Oct  1 
Assessed  valuation  1906. 
School  tax  (per  $1,000) 


'06. $44, 600 
. .4,860 ,290 
1905. .$6.00 


Bank  of  Chester  Valley,  Coatesville. 


COLUMBIA.     J.  E.  Senft,  Chairman  Finance  Committee 

Columbia  ls  In  Lancaster  County.      Bonds  are  tax  exempt. 
LOANS —  When  Due.   ' 

Refunding  Bonds. 

3Hs        J-J  $143,000r 1929 

(Subject  to  call  July  1   1909.) 


Sinking    fund...^..: $15,000 

Tax  valuation  1906 3,555,500 

(Assessm't  about  50%  actual  value. 
Total  tax  (per  $1,000)   1906.. $17. 50 


Sinking   fund 1,160 

Assessed  valuation  1905. ..2,575,070 
Tax  rate  (per  $1,000)  1905... $27. 50 
Population  In  1900 5,930 


LOANS—  When  Due. 

lS  -?>i      *8'600 1915 

5s    96      9,100 1917 

4s  99   —  86,000 ;.::  i929 

4s    01      ....     20,000 1925 

5s    01       32.000  ...  1930 

lIA^E5iS,Lj?&yable  ln  Charlerol. 
1  \.\  EXEMPT.— Bonds  of  1894,  1806,  1899  and  1901  are  exempt  from 
taxation.     Bonds  of  1904  are  subject  to  tax. 

CHELTENHAM  TOWNSHIP  SCHOOL  DISTRICT.     Chas. 
A.   Wagner,  Superintendent. 

let  (P.  O    Ashbourne)  Is  In  Montgomery  County. 
ED  I) Eli  I  Juue  1906  $11  7,000!  School  tax  (per  $1,000)   1 
■     'I  valuation  1908. .  $8,»oo,ooo| 

CHESTER.     William    Ward,   Comptroller;   E.    B. 
ichen,  Treasurer;  Frank  W.  Harrison,  Clerk. 

iated  In  Dela<  ity.     Incorporated  1866, 

LAJAHO—  When  Due.         City  Bonds  (Con.  1 . 


BO 
Al 


905..$5.50 


McClen- 


I'nvinsj    Bond*. 
I  F-A  J30  000( 

(Subject  10  call  at  anv  tlm 

City    lionds. 
3Hs         J  .J   SI  76, 000c  July 

I    25,000c. .Apr    1    . 
3yis  01    30,001 

.    ,  30,00 

04     J-J 


Is  g 


1     \ 
.1  .1 

M   S 


$10,000r  Feb  1017 

\   O         7.0iHir Oct     1918 

80,001      0         Sepl 
(Subject    i"  call    1906.) 

.1  .1     $25, <■       July  1  1927 

hi    1906.) 

.1  .1     $80,1 Jan    1    1929 

(SubJ  1908  1 

06. $649 ,000 

98,278 

16,336,123 

-  liie  1 

I". ""iir  Ocl  (per  $1  ,000)    1906  ...$19    iO 

■"<■    -       -l  on   In    EMM  .  l,| 

'    Population  in  1900  (( 


.July  1   1934   '.in 

1906 

40,00 


BONDED  DEBT  Sept  1906  $143,000!  Population  ln  1900 12,316 

Floating  debt 2 ,000  ]  Population  ln  1 906  (est) 13 ,500 

INTERES T  is  payable  at  the  Columbia  Trust  Co. .Colum Wa . fi__ 


Columbia TNational  Bank,  Treasurer. 
BONDED  DEBT  Mch  1906. $53  ,000 

Assessed  valuation  1905 3,548,555 

Value  school  property  1905.    101 ,300 
School  tax  (per  $1,000)  1905. .$7.00 


COLUMBI~"^CHOOL   DISTRICT. 

LOANS —  When  Due. 

4s  A-O  $23,000c._.Apr    1  1915 

(Subject    to    call.) 
Building  Bonds  (tax  free). 

4s  '05  g $30, 000c.  .  -Aug    1   1935 

(Subject  to  call  Aug  1    1915.) 
INTEREST  payable  at  the  Columbia  National  Bank,  Columbia. 

COLUMBIA  COUNTY.     M.  Harry  Rhodes,  Treasurer. 

Bloomsburg  Is  the  county  seat.     Bonds  are  tax  exempt. 
LOANS —  When  Due.    Assessed  valuation  1905. $12, 607 ,095 

Bridge  Bonds.  County  tax  (per  $1 ,000)  1905. .$4.00 

4s  A-O$195,400 1906-1932    Population  ln  1900. .39,896 

BONDED  DRBT  Jan  1  '06. $195,400 

INTEREST  payable  at  Bloomsburg. 

CONNELLSVILLE  SCHOOL  DIST. 

A  district  ln  Fayette  County. 


Robert  Welsh,  Secy. 


LOANS —  When  Due. 

School   Bonds. — Tax  Exempt. 
4Mjs'05J-D    $50.000. .Dec    1    '07-19 
(See  V.  81,  p.  1624,  for  maturity.) 

CORAOPOLIS. 

Tills  borough  ls  ln  Allegheny  County. 


BONDED  DEBT  Jan  1906. $58,500 
Assessed  valuation  1905... 3, 200 ,000 
School  tax  (per  $1,000)   1905. .$6. 50 


LOANS- 

4Hs 

4HS 

4s 

4  s 

4s 

4s 


When  Due. 

A-O   $16,000.. 1927 

A-O      10,500 1H17 

.1  -.1         18,000 1930 

.1  .1       25,000 1980 

A-O      48,000 11(26 

.]    II       20,000  .  .   1932 


Bonds  are  exempt  from  State  tax. 
BONDED  DEBT  Apr  1  '06. $137, 500 

Sinking    fund... 8,629 

NET  DEBT  Apr  1  1906 128,871 

Vssessed  valuation  1906 2,600,000 

Tax  rate  (per  $1,000)   1906 $8.50 

Population  ln  1900 ...2.555 


INTEREST  payable  at  Coraopolls. 

coraopolis  school  districi.     p.  i •'.  Watson,  President. 
BONDED  DEBT  July  1  '06. $70 .000)  Assessed  valuation  1905. .92,486,390 
Floating  debt   I 

0ORRY.     Win.  Postlethwait,  Treasurer 
This  city  is  in  Erie  Oounty.     Incorporated  1896 

When  Match   Judgment   Bonds. 

'05      F   \     $3, 400c         Feb     l» 


■    1914 


loor . 

CHI   5TER    scilooi.   DISTRICI  .      II  ,rv. 

When  D  ;  'or,  926  1,700 

■I  3     |28,200r  30,889 

■i  •'       70,000r.    .      July  191  tl  valuatlo 

!      •       18     iOOl  i\    (per    5,1  06       5,6,1111 

High  g<  hool  Bon 
»-J  I 

.11) 


Bonds  arc  all  subject 
1  (i  State  tax, 
LOANS 

Refunding    Bonds. 
I  ,  '99      \l    S  J77.100C  Maj      1929 

(Subject  i<>  cal  ars.) 

OutstnmliiiK  Orders. 

1     .1,1      (6 .  ■ Jan 

e  years.) 
Repair!  <>"  Ciiv  Building. 

F  \     1 1  Feb 

(Subject  in  call 
Sewer  Bonds. 

.11)  Dec        1 

(Subject  ni  oall  aftet  B 

[NTEBEST  payable  al  city  Treasury, 

corw\   SCHOOL  DISTRICT.     R.  11    Palmer,  Treasurer, 

DED  DEBT  Apr  1906     »26,l  10I  tax  (per  $1,000)  1906      510.00 

aluatlon  1905       1  ( 


iiii   to  call  after  in  e  years.) 
l;irc  Department  Itonds. 

\l    \     $3  000c  Nov     1925 

(Suiiicct  to  call  aftei  n\  e  years.) 

DED  DEBT  Apr  2  '06.9103,800 

ed  valuation  1906        1 ,723,847 

rate  (per  S1  .0001  1908       $27.50 

Population  in  loon.  5,869 


Nov.,  1906.  J 
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CRAFTON.     W.  O.  H.  Elliott,  Clerk. 

This  borough  is  In  Allegheny  County. 
LOANS—  H'taDue.JBONDEDDEBT    Oct  1906  $113,000 

Sewer,  Street  &  Funding  Bonds.      (Assessed  valuation  1905 3,441,695 

C$1 1,000c. _ June  1  '11-21    Tax  rate  (per  $1,000)    1905..     7  00 

4s  '06      J-D{    24,000c..June  1  '22-33   Population  in  1900 1,927 

I   30,000c. -June  1  '34-36 
INTEREST  on  the  bonds  of  1906  is  payable  at  the  First  National  Bank 
In  Craft  on. 

DANVILLE.     W.  J.  Rogers,  Burgess. 

This  borough  is  in  Montour  County. 
BONDED   DEBT  Nov   '06. $119, 800  |Tax  rate    (per  $1,000)    1905    ..$8.00 
Assessed  valuation  1905. _  .2,381, 860  |  Population  in  1900.. 8,042 

DARBY.     James  McJahey,  Treasurer. 

This  borough  is  in  Delaware  County 


BONDED  DEBT  Apr  3  '06. $67, 100 

Sinking   fund 7,376 

NET  DEBT  Apr  3   1906 59,724 


Assessed  valuation  1906.  .$2,000,000 
Tax  rate  (per  $1,000)  1906. ..$18. 50 
Population  In  1900 3,429 


DARBY  SCHOOL  DISTRICT.     A.  E.  Williams,  Secretary. 

BONDED  DEBT  Aug  1905.$45, 000 | School  tax  (per  $1,000)   1905. .$7. 50 

DAUPHIN  COUNTY.     J.  H.  Strock,  Clerk  County  Com. 

County  seat  is  Harrlsburg.      Bonds  are  free  from  tax. 
LOANS—  When  Due.    BONDED  DEBT  Jan  1  '06. $617,000 

4s  '90      A-O     $5,000 Apr    1   1910   Sinking    fund.. 74,466 

3s  '02      J-D      78,000    ...Dec   1  1932    Tax  valuation  1906 57,098,660 

3Hs        A-O   125,000 


County  tax  (per  $1,000)  1906. .$4.50 

Population  in  1890 96,977 

Population  in  1900.. 114,443 

Population  In  1906  (est) 130,000 


..Dec    1  1932 
..Apr    1  1918 
Refunding  Bonds. 

3s  J-J  $300,000 Jan    1   1931 

5s  of  1881,  past  due $1,500 

INTEREST  Is  payable  at  County  Treasurer's  office. 

DELAWARE  COUNTY.     J.  M.  Rogers,  Com.  Clerk. 

County  seat  is  Media. 
BONDED  DEBT  Mch  1  '06  $235,0001  Total  valuation   1906. ..$64,288,232 
Assessed  valuation,  real.  .53,399.972  !  (Assessment  about  2-3  actual  value.) 

Assessed  val,  personal 10,888,260  i  County  tax  (per  $1,000)    1906. $3.50 

I  Population  in  1906  (est) 100.000 

INTEREST  payable  at  Medina. 

DONORA.     Frank  B.  Hamfry,  Clerk. 

This  borough  is  In  Washington  County.      Incorporated  Feb.  11  1901. 
BONDED  DEBT  Sept  '06.  .$75,000 1  (Assessment  about  60%  actual  value) 

Sinking  fund 4,136  |  Tax  rate  (per  $1,000)  1906... $26 .50 

Assessed  valuation  1906. ..2,712,246  I  Population  in  1906  (est) 8,000 

DONORA  SCHOOL  DISTRICT.     O.  G.  Frazier,  Secretary. 


BONDED  DEBT  Feb  5  '06. $40,000 

Assessed  valuation  1905 2,422,236 

School  tax  (per  $1,000)  1905.. $13.00 


Information  refused  by  borough 


LOANS—  When  Due. 

School  Bonds. — Tax  Exempt. 
4)^s'06  M-N  $40,000c..May  1  '08-27 

INTEREST  Is  payable  In  Donora. 

DUBOIS. 

This  borough  Is  In  Clearfield  County, 
officials. 
BOND.  DEBT  (last  returns)$171 ,503|  Population  In  1900. 9,375 

DU   BOIS  SCHOOL   DISTRICT.     Frank  Hulton,  Secretary. 

BOND.  DEBT  Nov  1906  ...$94, 000 1  Total  tax  (per  $1,000)   1905. .$14.00 

Assessed  valuation  1905 ...3, 000, 000 1 _:_•  ■• 

DUNMORE.     John  J.  McCue,  Clerk. 
This  borough  Is  In  Lackawanna  County. 


Assessed  valuation  1906. .$1 ,996,520 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1906... $25.00 
Population  in  1900 12,583 

J.  F.   Flannelly,  Secretary 


BONDED  DEBT  Feb  7  '06. $72,000 

Floating  debt. 24 ,000 

TOTAL  DEBT  Feb  7  1906..   96,000 

Sinking  fund 8,000 

NET  DEBT  Feb  7  1906 88,000 

DUNMORE   SCHOOL    DISTRICT. 
Bonds  are  exempt  from  taxation 
LOANS —  When  Due.  j  TOTAL  DEBT  June  1906  ..$106,414 

5s  $5,000c    |  Sinking   fund 13,521 

5s  5,500c    NET  DEBT  June  1906 92,»93 

(Subject  to  call  June  1  1907.)        [Assessed  valuation  1906__  .1 ,902,000 

4s  $55 ,000c (Assessment  about  1  -3  actual  value.) 

BONDED  DEBT  June '06  ..$65,000  j  Population  in  1906  (est) 15,000 

Floating  debt 41 ,414 

DUQUESNE.     L.  M.  Snowden,  Treasurer. 

This  borough  is  In  Allegheny  County. 
LOANS —  When  Due.  \       Bridge    Bonds    (taxable). 

Water  Bonds  (tax  free).  4s  J-D    $19,000 1907-1925 


4Hs        M-S   $40,000 1907-1915 

Street  Bonds  (taxable). 

4Hs         M-S    $81,000 1907-1926 

4Hs         J-J        48,000 1907-1930 

Sewer  Bonds  (taxable). 

4Hs         J-J     $17,000 1907-1925 

4^s         M-S     22,000 1907-1917 


BONDED  DEBT  Sept '06.   $242,000 

Floating  debt 19,000 

TOTAL  DEBT  Sept  1906.      261,000 

Assessed  valuation  1906 4,958,275 

(Assessm't  about  50%  actual  value.) 
Tax  rate  (per  $1,000)   1906... $22. 00 

Population  In  1900 9,036 

Population  in  1906  (est) 11.000 

INTEREST  payable  at  Duquesne  and  New  York. 

EASTON.     Chester    Smith,    Comptroller;    M.    B.    Hulsizer, 
Treasurer. 
This    city    is    situated    in    Northampton    County. 
Bonds  are  tax  exempt. 


Incorporated    1886. 


LOANS—  When  Due. 

Building  and    Site   Bonds. 
3'jS         J-J     $15,000 July  1   1932 


S'AS 


J-J 


Sewer  Bonds. 
34s'06A-O     $7. 500    ...Jan     1191] 
TOTAL  DEBT  May  1906.     $368,000 


3,000 July  1  1932   Tax  valuation  1905. 


Permanent  Improvement 

3Hs         M-N  $16.000.. 

City   Loan. 

4s       semi-an  $21 1 .400 

3's         A-O    120.200 Apr    1   1928 

CITY  PROPERTY.      The  city  owns  its  electric-light  plant 

INTEREST  payable  by  City  Treasurer. 

EASTON  SCHOOL  DISTRICT.      Dr.  J.  W.  H.  Knerr,  Secretary. 


.14,507,292 


(Assessment  Is  %  actual  value.) 

Nov  1  1933   City  tax  (per  $1,000)   1905 $6.50 

Population  In  1890 14,481 

(So.     Easton    annexed    since    1890.) 
Population   In    1900    (Census)  .25,238 


When  Due. 
Oct     1    1022 


LOANS— 

3  5*8*02  A-O    $59, 000c 

(Subject  to  call  Oct   1    1912.) 
4s  '04      F-A   $72, 000c .  .-Aug   1   1924 

(Subject  to  call  Aug  1    1914.) 
4s  '97         ...  Slo.ono  Apr    1    1917 

•     (Subject  to  call    Apr   1    1907.) 
SHs'99      ...  $35, 000c... Oct   2    1919 

(Subject   to  call   Oct 


1909.) 


3 Ms  '00 $10,000c.-..Ian    I    1920 

(Subject    to    call    Jan    1910.) 

4s  '95  $15. 900c Ian     1    1915 

(Subject  to  call  Jan.  1  19 
South  Side  Bonds. 

$28, 000c    ..    

BONDED  DEBT  July  1  '06  $243    

Sinking  fund    13,. '127 

Value  of  school  property  '06    653,151 
Assessed  valuation  1906..  14, 440 ,248 
School  tax  (per  $1,000)    1906.. $6. 50 
INTEREST  Is  payable  at  the  City  Treasurer's  office. 

EAST  PITTSBURGH.     A.  H.  Snyder,  Secretary  Council. 

This  borough  Is  In  Allegheny  County.      Incorporated  April  1895. 
LOANS —  When  Due.        Building   Bonds   (taxable). 


Street  Bonds. 

5s  J-J     $15. 000c 

5s  J-J        17.500c 

4Hs         J-J        50.000c . 

4'.s'(ir.  J-J        57.000c      .Ian    1    '12-34 

POT  maturity,  see  V.  83.  p.  1 13. 


5s  J-J  $500c 

BONDED  DEBT  Sept    '06. $140,000 

Assessed  valuation  1906 2,293,000 

(Assessm't  about  60%  actual  value.) 
Tax  rate  (per  $1,000)  1906..  .$l.s  45 

Population  In  1900.    2,889 

Population  In  1906   (est). 4,500 

INTEREST  payable  at  East  Pittsburgh. 
EAST    PITTSBURGH    SCHOOL    DISTRICT. 

LOANS  When  Due.    BONDED  DEBT  Sept '06.     $6 

School  Bonds.  --  Tax  Kiemvt.  Assessed  valuation  1905        2,192,324 

,$4. 500c    .Apr   1    '09-1 7    School  tax   (per  $1,000)    1906. $10.00 
4Hs'06  A-O  ',    8.000c   .Apr  1   '18-25 
lo.o00c-.Apr  1   '26-29 
17.500c     Apr  1    '30-34 

EDGEWORTH.     Fleming   Nevin,    Borough    Secretary. 
This  borough  (P.  O.  Sewlckley)   Is  in  Allegheny  Coum 

LOAN'S    -  Whrn  Due.    BONDED  DEBT  Au«r  1906.    $80.ooo 

<-«er  ''.ends.  \sses«ed  valuation   1906 2,315,000 

4s  '08      I'-A   $75.000 Vug  1   '11-35    Population   In    L906   (est) 1,200 


ELK  COUNTY  POOR  DISTRICT.      John  Nissel,  Com.  Clerk. 

A  poor  district  (P.  O.  Ridgway)  co-extensive  with  Elk  Countv. 

BONDED  DEBT  Sept  '06 _  ..$36,900  I  Poor  tax  (per  $1,000)   1906 $7.00 

Assessed  valuation  1906.  .$5,095 ,983  |  Population  In  1900 32.903 

EMS  WORTH.     John  V.  Sevim,  Clerk. 

This  borough  is  in  Allegheny  County. 
LOANS—  When  Duel  BONDED   DEBT  Aug  1906.549,000 

Sewer,  Street  and  Funding  Bonds.  I  Assessed    valuation    1906 804,960 

;$5,000 Sept  1  1921  I  Population  in  1900 958 

4Hs'06  M-S    i    8,000 .Sept  1   1926 

I  10,000 Sept  1    1931  I 

112,000 Sept  1   19361 

EPHRATA. 

This  borough  Is  in  Lancaster  County. 
BONDED  DEBT  Jan  1   '06.$65,500|Tax  rate  (per  $1,000)  1905. ..$13. 00 
Assessed  valuation   1905 962,0001  Population  in  1900 2,451 

ERIE.     J.  A.  Gensheimer,  Comptroller;  T.  Hanlon,  City  Clk. 

This  city  Is  In  Erie  County.     All  bonds  are  free  from  State  tax. 
LOANS —  .  When  Due.  I       Street  Bonds. 

Refunding  Bonds.  4s  July  $70, 000c 


4s  J-J  $256,500c...Jan    1  1907 

(Subject  to  call  Jan   1    1897.) 

4s  M-S   $50 ,000c-.  .Mch   1  1909 

(Subject  to  call  Mch  1   1899.) 


.July  1  1921 
(Subject  to  call  July  1   1911.) 
3Hs        J-J     $19,500c...July  1  1922 
(Subject  to  call  July  1   1912.) 
Miscellaneous   Bonds. 


4s 


J-J  $500 ,000c.  .Jan    11914i3^s        J-J     $63,154 July  1  1923 


(Subject  to  call  July  1   1913.) 
BOND.  DEBT  May  1  '06. $1,042, 154 

Slnkingfund 512,285 

Water  debt  (Included) 517,012 

Value  of  city  property 2,825,334 

Assessed  val  uatlon  1 905 ..  2 1 ,337 ,403 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1905.. .$14.25 

Population  In  1900 52,733 

Population  In  1890 40,634 

INTEREST  on  the  loans  due  in  1914  is  payable  at  the  First  National 
Bank.  New  York:  other  loans  at  office  of  City  Treasurer. 

ERIE   SCHOOL   DISTRICT.     W.  J.  Flynn,  Sec.  Board  of  Education. 


Judgment  and   Liability  Bonds 

3>^s'05  J-J     $52,000 May  1   1925 

(Subject  to  call  May  1   1915.) 

Hospital  Bonds. 

3^8        J-J     $15,000C-..July  1  1922 

(Subject  to  call  July  1   1912.) 

Park  Bonds. 

3Hs        J-J     $16,000c.--July  1  1922 

(Subject  to  call  July  1  1912.) 


LOANS- 
4s 


4s 


A-O 


A-O 


I  $8 ,000c. 
114.000c. 
f   5,000c 
U0.000C 
I    5.000c 
f 


When  Dw. 

Apr   '07-'0J 

4s 

Apr    1  1908 

Oct    1  1907 

Oct    1  1908 

4s 

'04 

Oct    1  1909 

4s 

($2,000c...May  1  1907 

M-N  <  10,000c. May  1  '08-09 

ll0.000c.May  1   "10-'14 

I   1,000c... May  1  1915 

M-S     75,000c.Sept  1   '15-'24 

A-O       8,000c... Apr    1  1911 


1,000c.  .June  1  1907J  BOND.  DEBT  Sept  1  '06..  $182,500 

4s  J-D    ,    3,000c... June  1  1908   Assessed  valuation  1906. $21, 000 .000 

I   2,000c.June  1  '09-'10   Value  school  prop.,  1906.      1,000,000 

School  tax  (per  $1,000)  1906. ..$8.00 

INTEREST  Is  payable  in  Erie. 

ETNA.     A.  R.  Dunbar,  Clerk. 

This  borough  is  In  Allegheny  County.      Incorporated  In  1868. 

BOND.  DEBT  Oct  '06 $57,0001  Tax  rate  (per  $1,000)  1906 $11.00 

Assessed  valuation  1906 2,859,9201  Population  in  1900. 5,384 

(Population  in   1906   (est) 6,700 

FAYETTE  COUNTY.     A.  J.  Stentz,  Commissioner. 

Unlontown  Is  the  county  seat. 
BONDED  DEBT  Oct  1  1906. $83,000  I  County  tax  (per  $1,000)   1906  _. $4.00 
Assessed  valuation  1906.  .60,290,984]  Population  In  1900 110,412 

FORD  CITY. 

This  borough  is  in  Armstrong  County. 

BONDED  DEBT  Dec  1905. .$56.0001  Population  in  1900 2,870 

Assessed  valuation  1904 865,3851 

FRANKLIN.     E.  Jewet,  Clerk. 
This  city  is  In  Venango  County. 

BOND.  DEBT  Feb  5  1906.. .$65,000    NET  DEBT  Feb  5  1906 $68,131 

Floating  debt 15,000  I  Assessed  valuation  1905 4,551 ,475 

TOTAL  DEBT  Feb  5  1906..   80,000  !  Tax  rate  (per$l  ,000)  1905 $20.00 

Sinking  fund 11 ,869  ;  Population  in  1900 7.317 

FRANKLIN  SCHOOL  DISTRICT.     F.  L.  Benslnger.  Secretary. 

BOND.  DEBT  Sept  1  1906.. $60.000 1  School  tax  (per  $1,000)  1906. ..$9. 00 

Assessed  valuation  1906 4,611 .000  I  Population  In  1906  (est.) 10,000 

(Assessm't    ^   to  1-3  actual   value.)  | 

GLASSPORT  SCHOOL  DISTRICT. 

A  district  in  Allegheny  County. 
BONDED  DEBT  June  1905_$75,702|  Assessed  valuation  1905.  .$2,480,860 

GREENSBURG.     John   S.    Sell,   Chief    Burgess;    David    P. 
Hudson,   Borough  Treasurer. 
This  borough  is  In  Westmoreland   County.     ($25,000    4s    ofered   for  sale 
Dec.  3. — V.  83,  p.  1247.1 

BOND.  DEBT  Oct  1  '06. ..$146,5001  Population  in  1900.. _ 6.508 

Assessed  valuation  1906.  ..6,616,6631 

GREENSBURG  SCHOOL  DISTRICT.      H.  H.  Fisher,  Sec.  Board  Educat'n. 

BOND.  DEBT  Oct  15  1906.$107 .000 1  Assessed  valuation  1906. .  .6,614.663 

HARRISBURG.  Henry  W.  Gough,  Comptroller;  Chas.  A. 
Miller,  City  Clerk. 

Harrlsburg,  the  capital  of  the  State.  Is  situated  in  Dauphin  County. 

This  city  on  Feb.  18  1902  voted  to  Issue  $1 .090,000  bonds  for  various  pur- 
poses. V.  74,  p.  442.  $835,200  of  these  bonds  have  been  sold  tojdate. 
All  bonds  are  exempt  from  taxation. 


LOANS- 

Water  Bonds. 


When  Due. 


J-J  $130,500 Jan 

J-J       22,600 fan 

174,600 Jan 

36,400 Jan 

81.000 1923 

91,200 July  1   1924 


1  1913 
1  1914 
1  1915 
1   1916    4s 

4  s 


4s 
Is 
4s 
4s 


City  Bonds. 


J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 


$65.000 July  1   1920 

31  .ooo 1918 

3.O00... 1917 

13,000... .1919 

36.500 1921 

11.200 1923 

9.000 July  1   1924 


I  .1 
J-J 
J-J 

J-J        91.200 July  1   1924    4s 

J-J       75,000 Jan    1   1932    City  debt    \pr2  1.n>6 ...$684,000 

Public  Improvement  Bonds.  Water  debt         921.600 

3J^s        M-S/$180,000. .. Sept  1   1907    Assessment  debt .' 122.986 

1    182,000. . Sept  1  '08-12   TOTALDEBT   \.pr  2  1906    1,728.586 

3'As        M-S     254,800. Aug  31  '13-19    Sinking  fund  assets 339,750 

3HS  '05M-S      218,400c  Sept   1   '20-25    NET  DEBT  Apr  2   1906. ..  1  .388.836 

Refunding  Bonds.  City  propertv    1905 2.177.654 

4s  '06      J-J     $63.000c..Jan    11926    Population  In  1900 50,167 

(Subject  to  call  after  Jan  1  1911.)        Population  in  1890 39.385 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
The  sinking  fund   receives  yearly   appropriations  sufficient   to   pay   in- 
terest on  the  city's  debt  and  5%  of  the  principal. 

ASSESSED   VALUATION.— The   city's  assessed    valuation    (estimated 
to  be  about  full  value)  and  tax  rate  have  been  as  follows: 


1906 $33,244,986 

1905 32,094,465 

1904 _    31,733,177 

1903 28.061.538 

1902 28,309.155 

1901 26.631.875 


1900 26,000.000  $17.00 

19.50    1896 $23,500,000  22.50 

19.50    1894 22.500,000 

19.00    1890 20.412.135  12.25 

17.00    1889 21.396,240  20  50 

17.00    1880 5.384.629  37.50 


HARRISBURO  SCHOOL  DISTRICT.— D.  D.  Hamraelbaugh,  Secretary. 

This  district,  comprising  t In-  city  of  the  same  name.  Is  In  Dauphin  County. 
Bonds  arc  free  from  all  tax  except  State. 
LOANS —  When  Due.    4s  '05      A-O   f$10.000c.Apr    1    II 

4s  A-O  $12, 000c June  1    1908  75.000cApr    1    '11-35 

4s  A-O     30,000c. 'Oct     1   1921    4s  '06      J-J       63.000c. .Jan     I 

4s  A-O     20.000c... 'Apr  1  1922        (Subject  to  call  after  Jan  1  191 1 .  I 

4s  A-O      70,000c. 'Oct     11922     BONDED  DEBT  Jan  1906. »5> 

4s  A-O       7.000c.aOct    11914    Floating  debt 4.000 

4s  A-O     22.000c.aApr    1   1916    TOTAL  I)  EBT  Jan  1906. . .    5* 

4s  A-O     57 ,500c. .Oct    1   19  16    Sinking  fund  assets    • 

4s  J-J        63.000c Jan     11917    NET  DEBT  Jan  1906 

3^s        A-O/      3.000c.  Apr    1    1908    T»tal  valuation  1905 36.000, 

\100.000c  Apr  I  'oii-'.t.s      (Assessment  about  actual   vs 
3s  g         J-J       32,000c ran     1    1921    School  tax  (per  $1,000) 

OPTIONAL. — Bonds  are  subject   to  call   as  follows:   *T0   years    before 
maturity,  and  al5  years  before  maturl* 

INTEREST  Is  payable  at  office  of  City  Treasurer. 
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HAZLETON.      Homy   Wals 
This  city  la  in  Luzerne  County. 


LOANS—  When  Due 

Street  Bonds — Tax  exempt. 

4s  "98      F-A   S35.000c. _  1928 

(Subject  to  call  after  1903.) 
Sewer  Bonds. — Tax  exempt. 

4s  '01      J-.T     {22.000c 1931 

(Subject  to  call  after  1906.) 


r,  Treasurer 
Incorporated  1801; 


organized  1802. 


Pavina  Bonds  'Tax  exempt) 
Is  '06                $35,000c        i 
(Subject  to  call  after  Feb  1 
BOX l).  DEBT  Sept   l   1906. 
Assessed  valuation    1006 S, 

Tax. rate  (per $1,000)  1906... 
Population  In  1900 

Population  in  1906  (est.) 

INTEREST  payable  at  office  of  Treasurer. 


1    1936 

1911.) 

$85,000 

I),  ill.  000 

.520.00 

.14.230 
.17,000 


HAZLETON   SCHOOL   DISTRICT.     Chas.  A.  Smith.  President;   Edw.   F. 


James,  Secretary, 
LOAN'S —  When  Due. 

Building  Bonds — Tax  exempt. 

4s  '93      ...     522.100c    1923 

(Subject  to  call  after  1898.) 

4s  '95      ...    $11. 000c    1925 

(Subject  to  call  after  1900.) 

4s  '01      ...    530.000c    1931 

(Subject  to  call  after  1906.) 


4s  '03      560 ,000c    1933 

(Sub.  to  call  $6,000  y'ly  after  1013.) 
INTEREST  payable  by  City  Treas'r. 
BOXD.  DEBT  Apr  1006..  .5123,100 
Assessed  valuation  I906...4,965,33fi 
i Assessment  about  50%  actual  val.) 
School  tax  (per  Sl.oom  '00. ..511. 00 
Population  In  1000  (est.) 17,000 


HOLLIDAYSBURG.     J.  G.  Shope. 

Tins  boroueh  is  in  Blair  County,      incorporated  1834. 

BOM).  DEBT  Jan  1  1906.  __  $53,000  |  NET  DEBT  Jan  1  1906 $57,085 

Floating  debt   11,000   Assessed  valuation  1905 1, 129,000 

TOTAL  DEBT  Jan  1  1906...   64,000    Tax  rate  (per  $1 ,000)  1905 514.50 

Sinking  fund 6,915    Population  in  1900 2,998 

HOMESTEAD.     Andrew  Hill,  Borough  Clerk. 

This  borough  is  In  Allegheny  County.     Incorporated  October  1880. 
LOANS  When  Due. 

Borough  Bonds. 
4s  J-J  j  54 1,000c. ..  July 

93.000c. ...July 
Street  and  Sewer   Bonds. 

1914 
1918 
1915 


10  22 
1932 


5.4s 
5.4s 
5.4s 
5.4s 
5.4s 


J-D 
J-D 
MS 
M-S 

J-J 


533,000.  .v'rlv   to 
18,000.. .y'ly  to 

20.000 Sept  1 

6.000.  ..y'rly  to  1912 
20,000 Jan    1  1917 


(Subject  to  call  after  1002.1 


5.4s         J-J       21,000. 
4s  J-J        15.500. 

4s  MX     15,000. 

Water  Bonds. 
5.4s         M-S      15.000. 


Water  Bonds—  (Con.) 
5.4s        A-O  515,000. ..Yearly  to  '17 
5s  A-O     57 ,000. ..Yearly  to '16 

4lAs  '04F-A      2.") ,000c. -.Aug-    1  1934 

Building  Bonds 
4'As  '04F-A  530 .000c... Aug   1  1934 
BOXD.  DEBT  Mcll  1  1906.5436,500 

Floating  debt 16,932 

Water  bonds  (incl.  above)..   119,000 

Tax  valuation  1005 6,935,715 

(Assessment  about  2-5  actual  value.) 

Borough  tax  (per  M)  1905 $10.00 

County  tax  (per  51.000) 4.00 

School  tax  (per  51,000)  1905..      8.00 

Population  In  1905  (est.) 16,000 

Sept  1  1910  !  Population  in  1900 12.554 


.Jan  1  1918 
.Jan  1  1919 
.Sept  1  1930 


IXTEREST  is  payable  at  the  First  National  Bank.  Homestead. 
HOMESTEAD  SCHOOL  DISTRICT.     J.  H.  Williams.  Secretary. 


LOAXS- 

5.4s 

4^s 

4.3s 

4s 

4s 


When  Due.  4s  '04     J-J     527 ,000c. July  1   '07-'28 

M-S  514,000c. Sept     '07-'13  (See  V.  79,  p.  644  for  maturity.) 

MX       2,000c. Mav     '07-'08  IXTEREST  payable  in  Homest'd. 

J-D      25,000c. June  20  1910  BOXD.  DEBT  Sept  1906..  .5123,000 

MX     35,000c May  1  1919  Assessed  valuation  1905- ..6,935,715 

J-D      20.000c.  .Dec    11925  School  tax  (per  51 ,000)  1905..  _S8. 00 


IXTEREST  Is  payable  at  First  National  Bank.  Homestead. 


HUNTINGTON  COUNTY.     Jackson  L.  Grove,  Com.  Clerk. 

Huntington  is  the  county  seat. 
BOXD.  DEBT  Jan  1  1906.-5104,903 

Floating  debt 8 .097 

TOTAL  DEBT  Jan  1  1906..    113,000 


Assessed  valuation  1905.-51,423,611 

County  tax  (per  51,000)  '05 510.00 

Population  in  1900 34,650 


INDIANA.     John  S.  Taylor,   Borough  Clerk. 

This  borough  is  the  county  seat  of  Indiana  County. 
LO  \\S  —  When  Due.      (Subject  to  call  after  July  2  1916.) 

Boro.  Bonds  (Tax  exempli .  |  Population  in  1900 4,142 

4s  *06     J-J     $40 ,000c. -July  2  1936 1 

INGRAM.      D.  H.  Harner,  Clerk  of  Council. 

This  borough  is  in  Allegheny  County. 

Street  &  Sewer  Bds.  (Tax  exempt).  iTOTAL  DEBT  Sept  6  1906.  .567,500 

4s  '06  $25 ,000c        Assessed  valuation  1906. -.1,740,900 

BOXD.  DEBT  Sept  0  1906_  .$63,000  \  Total  tax  (per  51.000)  1906..  .$18.50 
Floating  debt 4,500  |  Population  in  1906  (est.) 2,500 

JEANNETTE.      Geo.  S.   Kirk,  Secretary. 

This  borough  is  in  Westmoreland  County. 
BOND.  DEBT  Mch  .">  1906.$145,500   Assessed  valuation  1906.  _S2, 434, 267 

Mng  debt 1  ,011  |  Tax  rate  (per  51.000)  1906 511-00 

TOTAL  DEBTMch5  1906.    140,51 1  .  Population  in  1900 5,80.-) 

Sinking    fund 14,478    Population  in  1906  (est.) 9,000 

NET  DEBT  Mch.-)  1000 132,030  | 

JEFFERSON  COUNTY.     A.  E.  Galbraith,  Clerk. 

k  ik\  ill'-  is  the  eountv  seat. 

LO  VNS—  When  Due.  [Total  valuation  1000 13,705,380 

Bridge  Bonds.  I  Assessment  about    %   actual   value. I 

ini-an      527,000 I  County  tax  (per  51,000)  1906.. 50.00 

Sept  11100       ..S27,O0O|  Population  in   1900 50,113 

Assessed  value,  real 1 2. 422, 420 1  Population  in  1900  (est.) 05,000 

!  lei   onal  l  ,282 ,966 

IX'i  ;  I         I  able  In  Brook\  [He, 

JEFFERSON  COUNTY  POOR  DISTRICT.      A.  E.  Galbraith,  Comm.  Clerk, 
,\  poor  district  co-exten:  he  with  Jefferson  County. 


LOANS—  When  Due. 

Poor  House  Bonds. 

loo. 000     1020 

BOND    Dl    BT  Sept  1906       $100,000 

i       In    Brook\ 


Total  valuation  ioo6 $13,705,386 

Population  in   1000 59,1  13 

Population  in  1906  (est.)  65,000 

lie. 


JOHNSTOWN.      Alex.    Wilson,  Comptroller. 

Thl  ounty.     Incorporated  Dec.  18  1880.     All  bonds 

tax. 


lire  Department  Bonds. 

-,     .1  u    $50,000c       June  1  1936 
(Subjed   to  call  after  June   l    1916.) 
Rel  milling  Bonds. 

01  J-D    $  13,000c.  ..June  1  1931 
i  call  after  June  l  1921.) 
Coopersdale  Boro.  Bonds. 
Be     '07  -i  -i         $900c      Jan    i  1007 
(Subji  ei  to  1  Jan  1  1002.1 

Hospital    Bonds. 

HO.OOOc         fo\    1   1932 

,o\    1    1012.1 
Y  1906       I  i6,900 


I  ire   Alarm  . 

9 1  J  J       $8  000c       Jan    1   192  1 
(Sub 
Building  Bonds. 

1  $60, 000c       Sept  1   1930 

River  Improvemeni  Bonds. 

1921 

Sewer  <*  sirtci  Improvement. 

1  S   $25.0  1023 

(Subjei 

■ill     \    I  iO.OOO  id                                1  16,572 

(Subjed  15,842,440 

0.000         1  id    1   1926  1                                 ctual  value.) 

(Sul  ler  $1,000)  1 906         $1  1  00 

HorrellviNe  Boro.  Bonds.  Pop                     1890                       21, so;, 

1  s  $10.01                pi  1   1912  Population  in  190 

(Subjed  to  call  afi  on  In  1000  (est.)           50.000 

93  m  s   :■. 

(Subject  to  call  after  Sepi  i  1898.)  1  ST  payable  in  join.  town. 

JOHNSTOWN  SCHOOL  DISTRICT.  W.  .,rv. 

LOAN  When  Dm                           \ 1         $7,000 

5s     '91  ,1.1    $10,000  Dec     I  1906                         debl    7.200 

95  1     \      17.000  Feb   1  1928  1900.$]  ,0.1100 

(Subji               'ii  after  Feb   1  101  7,289 

100, m        I      ■  me  1  1906      181 

(Subjei  1   to  call  after  Maj    1    1900  -      Inl  Ine    r 1                              -1  .700 

ni/.tAn      t      ■  .       *  •.  -     ,.,.,,  1  . . 1      1  i M   1     -f     1  .  1 


JUNIATA  COUNTY.     Joe  M.  Evans,  Clerk  to  CommVners. 

Mill'lint own  is  the  eountv  seat. 

BOXDLU  DEBTJanl  1000  $83,110  Counts  tax  (per  SI  ,000)  1906_.so.oo 

Assessed  valuation  1906 4,565,666  Population  in  1000 10. 054 

(Assessment  about    ;,  actual  value.)  Population  In  1906  (est.)    10,500 

LACKAWANNA  COUNTY.     John  P.  Mahon,  Com.  Clerk. 

County  seat  is  Scranton. 
LOAXS—  When  Due. 

Funding  Bonds. 

(550. 000    ..Mav  1   1913 

4s  g  M-X  1    50  ,000...  May  1    1923 

I   50 .000. ..May   1  1933 

Refunding  Bonds. 
4s  A-OS225.000 Apr    1   1022 

Court-House  Improvement. 

4s  J-DS135,000 Dec    1   1900 

BOXD.  DEBTSeptJl  1906.5510,000 


Floating  debt  (additional) 

TOTAL  DEBT  Sept  1  1906.. 

Sinking  fund 

XET  DEBT  Sept  1  1906 

Tax  valuation  100  i 40, 

(Assessment  about  1  -3  actual 

Countv  tax  (per  M)  1900 

Population  in  1800 

Population  in  1000 

Population  in  1906  (est.) 


.522,500 
532.500 

10,842 
521.058 
653.472 

value.) 
..57.00 
142,088 
193,831 
225.000 


LANCASTER.     E.  M.  Kauffman,  Treasurer;  J.  H.  Rathfon, 
Comptroller. 
This  city   is  the  capital  of  Lancaster  County.      Incorporated  March  20 
1818.     Bonds  are  tax  exempt. 


Relief  Fund  Bonds. 

6s  Jan    S~14,000r Perpetual 

Refunding  Water  B  onds. 

3!^s         J-J   S150.000c-V.76,     p. 1156 
BOXD.  DEBT  July  1906..-S784.500 


LOAXS—  When  Due. 

Judgment  Bonds. 
4s  A-O  S120.000c.Oct    1   1025 

(Subject  to  call  after  1915.) 

Sewer  Bonds. 

3',;s  '04M  S$250 ,000c Sept  1   1934    Value  city  property 2,000,000 

(Sub.  to  call  part  yearly  from  1924.)    Assessed  valuation  1900.. 18,959,470 

4s  '06      A-O  $90,000c.    -Oct     1  1030    (Assessm't    about    34'    actual    value.) 

(Subject  to  call  after  Oct  1   1926.)      City  tax  nier  $1,000)  1906 58.00 

Water  Bonds.  Total  tax  (per  $1 ,000)  1906.  .  .515.50 

4s  O-J   S99, 500c. July  1   '00-'20    Population  in  1900 41,459 

3V£s        M-N  145,000c. .Nov  1  1033   Population  in  1900  (est.) 48,000 

(Subject  to  call;  see  V.  77,  p.  72  1.) 

INTEREST  is  payable  in  Lancaster. 

LANCASTER      SCHOOL      DISTRICT. 


LOAXS 
4s  £  J-J 

4s  g  J-J 

4s  g  J-J 


When  Due 

$30.000r    1907 

30,000r 1910-1920 

20,000r 1920-1930 


H.  A.  Schrover,  Treasurer. 
4s  g  J-J  530,000c. .Jan  11934 
4s  g  J-J  17O,O00c__Jan  1  '14-31 
BOXD.  DEBT  Sept  1  1906-5280,000 
Assessed  valuation  1906-518,600 ,000 
School  tax  (per  51,000)  190  >__  .55.00 
IXTEREST  on  the  4s  due  1907.  1910  to  1920  and  1920  to  1930  is  payable 
at  the  Treasurer's  office:  on  all  other  bonds  at  the  Northern  Trust  Co., 
Lancaster.      Bonds  are  tax  free. 

LANCASTER  COUNTY.     T.  J.  Marsh,  Dep.  County  Compt, 

Lancaster  is  the  county  seat. 
LOAXS —  When  Due. 

Improvement  Bonds — Tax  exempt. 
3Hs  '97A-O5149.000 Apr   1  1917 

(Subject  to  call  after  Apr  1  1907.) 
3MS  '98A-0   587.200 Apr    1   1928 

(Subject  to  call  after  Apr  1  1918.) 

31.3s  '98A-OS144.100 Oct    1  1928 

3MS  '99A-0   171,100 Apr    1  1929  j 

IXTEREST  payable  in  Lancaster. 

LEBANON.      Chas.  Forster,  Comptroller. 

This  city  is  in  Lebanon  County.     Incorporated  Nov.  25  1885.     Bonds 
are  exempt  from  State  taxes. 

LOAXS —                              When  Due.   TOTAL  DEBT  Oct    1906.. 5201 ,50O 
3>,,s'0(>  ...   $20,000 Water  debt  (included) 210,000 


BOXD.  DEBT  Apr  1  1906.-5551,400 

Sinking-   fund 20.000 

NET  DEBT  Apr  1  1906 531,400 

Assessed  valuation  1905.107.794,182 
County  tax  (per  51.000)  1905. .$2. 50- 
Population  in  1900 150.241 


City  Bonds 
4s  A-O  531,500c 

(Subject   to   call   at  any   time.) 
Refund'g  Water  Bds.  (Tax  free). 


Total  valuation  1900 11,000,000 

.1923  (Assessm't  about  2-3  actual  value.) 
Total  tax  (per  51,000)  190G.. .510.50 
Population  in  1890 14,664 


3Hs        A-O$125,000c_Apr   1    '07-'32    Population  in  1900 17,628 

(521,000  due  every  5  years.)  Population  in  1906  (est.) 22.000 

Funding  Bonds — Tar  free. 
3'AS        A-O  S85.000c.Apr   1    '07-'22 
(521,000  due  every  5  years.) 
INTEREST  paid  at  City  Treasurer's  office. 
LEBANON  SCHOOL  DISTRICT.     Ira  M.  Rutter,  Secretary. 
BOND.  DEBT  Oct  1  1905- -5134,8001  School  tax  (per  51.000)  1905-.   55.00 
Value  school  prop'ty  '05 370.000| 

LEBANON  COUNTY.     Frank  W.  Light,  Clerk. 

Lebanon  is  the  county  seat. 
LOANS —  When  Due.    BOND.  DEBT  Jan  1  1906. .-588.100 

County  Bonds.  Sinking   fund 1.750' 

5s  '89      ...     533,250 NET  DEBT  Jan  1  1906 86,350 

(Subject    to    call.)  '  Assessed  valuation  1905. .31,104.612 

Funding  Bonds.  County  tax  (per  $1 .000)  1905 

4s  '04      ...    $25,000 1919-1034    Population  in  1900 .53,827 

Bridge  Bonds. 

4s  '04      ...       $8.950 1925 

4s  '05      ...       20,900 1925 

LEHIGHTON.     H.  J.  Bretney,  Treasurer. 

This  borough  Is  In  Carbon  County.      Incorporated  April  17  1866. 

BOXD.  DEBT  Sept  1906 $67,000  |  Total  tax  (per  $1,000)  '06 $47    00 

Assessed  valuation  1900 660,906]  Population  In  1900.. 4. 020 

1  Assessment  about    1-3  actual  value.)  |  Population  In   1000  (est.) 0.000 

INTEREST  is  payable  In    Lehighton. 

LEWISTOWN.     L.  Koenig,  Chairman  Finance  Committee. 

This  borough  is  in  Mifflin  Covi 
LOANS—  When  /khJHOXD.  DEBTJanl  1906.  .$100,000 


Assessed  valuation  190  I    .  .2.407.571 
1  \sscssinent   at   about    actual   valui 

Tax  rate  ( per  $  1  ,000)  1 905 S 1 0 .00 

Population  In   1900.. ...4.451 


Sewer  Bonds — Tax  eremiU. 
4s  ...     $100.000 1934 

(Subject  to  call  after  1909.) 
Is  '06      .         $15,000  An':  1    1030 

(Subjed  to  call    Vug  1   1916.) 

INTEREST  payable  at  Treasurer's  office. 

LITITZ.     C.  X.  Berr,  Clerk  I  {..rough  Council. 

This    borough    Is   in    I.anea    n    1  '..nit  v. 

LOANS —  When  Due.   Population  In  1900 $1,037 

Water    Bonds        /  ..  ' 

is'oo       .1  I)  1 10,000     ■ ■      1    1 

(Subjed  to  call  aftei  June  1  1911.) 

LOCKHAVEN.     H.  G.  Sheaver,  Treasurer. 

This  city  is  In  Clinton  County,     Incorporated  March  28  1870. 
LOANS  When  Due.        Refunding  Bonds  (Con.) 

Ciiv  Bonds.  (Subjed  10  call  alter  Mas  1  1914.) 

...     $25,000c        No\    1    1910    3|  ...     Slii. iioiie  1023 


Is 

Is 


15,000c 


Jan    1  1007 


(Subjed   to  call  alter  1908.) 


25,000c        Mav   1    1915    TOTAL  DEBT  Apr  1    1906   (222,500 


Water    Loans 
3',s        J.I        $8,500 
Is  19,500 

Kef  unding  Bonds. 

(Subject  m  call  after  1 


Is  $2.">.ooo 

\l   \     8  1,500 
LOCK  II  WIN  SCHOOI 
LOA 

I.',  inn. ling  Bunds. 

MS      |0, IC 

\l   \     .".  1,000c 


w  ati  :  bonds  (Included)  187,500 

.inl'    I   1 Total  valuation  1905  . 1 .715.  mo 

.July  1  191  1    '  '.    ■     ,11, mi  aboul  i  3  actual  value.) 

Cltj  tax  (per  $1  .0001  1905        .$ 0 

Population  in  1890. ~ 

Population  in  1900 7.210 


Dee     1    1918 

Maj   1 

di^i  R1CT. 

Dtii  . 

1:110 
\la\    ."    10  17 


1     Rltter,  Treasurer. 
Funding  Bonds. 

p    \      $8,0000        \n'.'    1    1907 
i).  DEBT  \.u   1908.  ..    $60,200 


LOWERMERION  TOWNSHIP.     G.  C.  A.nderson,  Secretary. 

Thl'  townablp  (P  0,  \i  dmore)  Is  In  Mo  iteomery  County. 
LOA  When  Due     BOND.  DEBT  Apr  1  1906     $403,000 

siw,t  r.. ,n.K  \  hi. in  1  BOS      11,51  5,0  10 

.1  .1  $200,1 July   1   '08  '28   Tax  rate  (per  $1,000)  1905    .        JO  00 

($10,000  due  cm  Population  In  1000  i;,'-7i 

.1.1      $50,000  July    1    1933     I'onulatlon  In    1.S0O  .10.S6J 

1  .  '04     .1  .1    :  150,000 

1  i  I 


1   .1   \ .  .'                 1  . .j. I. ... 1 1. 11 1  1 11   1 .1. ...  1  ■■ . ■ 

Julj   1  1933   Population  In  1890 10,1 

Jan'  19 
Jan    1  1934 


Nov..  1900. 


PENNSYLVANIA-CITIES  AND  TOWNS. 


75 


LOWER   MERION    TOWNSHIP  SCHOOL     DISTRICT.      Wm.   G.   Phillips 

Jr.,  Treasurer. 
BONDED  DEBT  Mch  1906.  .$74,000  I  School  tax  (per  $1,000)  1905_..$5.50 
Sinking   fund 7,362 1     • 

LUZERNE  COUNTY.     Crawford  Smith,  Com'rs'  Clerk. 

The  county  seat  is  Wilkes- Barre. 
LOANS—  When  Due 

County  Bonds. 


Sinking   fund ..$47,207 

Total  valuation  1905 141.122,440 

A-O  $10,000c__.  Apr    1  1907    (Assessm't  abt.  25%  of  actual  value.) 


4s 

Court  House  Bonds. 

4s  F-AS200 ,000c.  Aug   1    '09-'28 

4s  F-A      50, 000c.  Aug   1    '08-'27 


County  tax  (per  $1,000)  '05 $10.00 

Population  in  1890 201,203 

Population  in  1900 257. 121 

TOTAL  DEBT  Mch  19Q0    ..$260 ,000  ;  Population  in  1905  (est.) 285.000 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation   to 
holders.     The  county  pays  a  State  tax  of  4  mills. 

INTEREST  is  payable  at  office  of  County  Treasurer. 

LYCOMING  COUNTY.      Lyman  .Myers,  Treasurer. 

County  seat  Is  Williamsport. 
LOANS—  When  Due. 

4s  F-A  $20,O0Oc...Feb    1  1913 

(Subject  to  call  Feb  1   1903.) 
4s 


3s  M-S$130,500c...Sept  2  1926 

(Subject  to  call  Sept  2  1916.) 
TOTAL  DEBT  Sept  1906.     $425,500 
J-D    $40,000r__.Dec    11914   Tax  valuation  1904 21,053,251 


Population  in  1890 70.579 

Population  in  1900 75,663 


(Subject  to  call  Dec  1   1904.) 
Refunding    Bonds. 

3Hs      M-N  5235, 000c. Nov  1  '08-13 
($40,000  yearly.) 

McKEESPORT.     M.  H.  Coleman,  Mayor;  C.  E.  Soles,  Comp. 

Thlsj3ity  is  in  Allegheny  county. 
When  Due. 


LOANS 

Funding  Bonds. 

4HS         J-J     $42,000 July  1*1920 

4s    M-S  $121,000  serially  to  Sept  '17 

Reynoldton   Bonds. 

Water  4 Hs      $9.500 1910 

Imp't  5.4s  8,000 1907-1914 

Improvement  Bonds 


..Jan    1     1919 
.Jan    1     '20-25 


Water  Bonds. 

5s  J-J     $75,000 July  1  1911 

(Subject  to  call  on  60  days'  notice. 

4s  '06      ...$200,000 May  1    1936 

(Subject  to  call  after  May  1  1916.) 
BONDED  DEBT  Apr  2  '06  $490,100 
Street  &  sewer  debt  (add'l) .    255,633 
TOTAL  DEBT  Apr  2  1906.     745,733 

Sinking    fund 289,421 

Other  assets,  assess'ts,  &c.     230,03  1 
NET  DEBT  Apr  2  1906...     225.270 

Water  debt  (included) 102,000 

Assessed  valuation  1906.. 20, 068, 20  1 
(Assessment  about   }4  actual  value.) 

Citv  tax  (per  $1,000)  1905 $10.75 

Population  in  1890 20,741 

Population  in  1900  (Census)  ..34,227 

TAX  FREE. — The  water  4s  of  1906  are  tax  exempt. 

INTEREST  is  payable  by  City  Treasurer. 

McKEESPORT   SCHOOL   DISTRICT.      Wm.   T.   Norton,  Secretary   Board 
of  Education. 
The  3  i4  %  bonds  are  tax-exempt 


4s  J-J   J  $2  ,000 

118,000. 

Various  Purposes. 

4s  '05      J-J     $50,000 

(Subject    to   call    on 


yearly, 
yearly, 


Jan 

Jan  1, 
1910  to  1925.  and 
1926  to  1931,  inclusive.) 


1  1931 
$2,000 

$3,000 


LOANS—  When  Due. 

M-S  $19,000c 1910 

M-S     48,000c 1910 

J-J        20,000c 1910 

A-O     65 ,000c 1924 

J-J       87,000c  p't  y'ly  to  '27 


4Hs 
4Hs 
4HS 
4^S 
3Hs 
3>_s 


M-N  100,000c. ..May  1  1930 


4s  '05      J-J  $254, 000... Jan  2  '10-34 

See  V.  80,  p.  1933,  for  maturity. 
BOND.  DEBT  June  4  1906    $593,000 

Sinkingfund 138,173 

NET  DEBT  June  4  1906.  454,826 
Assessed  valuation  1906. .20, 069 ,505 
School  tax  (per  $1,000)   1906.$10.00 


MAHANOY  CITY.     Richard  R.  Webb,  Sec.  Bor.  Council. 

This  borough  is  in  Schuylkill  County. 


BONDED  DEBT  Feb  1  '06_$114,500 

Floating  debt 261 

TOTAL  DEBT  Feb  1  1906.   114,761 
Sinking  fund 8,711 


NET  DEBT  Feb  1  1906...  $106,050 

Assessed  valuation  1905 2,134,274 

Tax  rate  (per  $1,000)  1905. ..$33. 00 
Population  in  1900 13,504 


MAHANOY  CITY  SCHOOL  DISTRICT.     J.  W.  Richardson,  Secretary. 
BONDED  DEBT  Mch  25 '06  $50,000|NET  DEBT  Mch  25  1906.  ..$46,354 
Sinking   fund 3,646 1 Assessed  valuation  1905 2,134,274 

MEADVILLE.     Henry  Haas,  Comptroller. 

This  city  is  in  Crawford  County. 
LOANS—  When  Due. 

4s'06        J-J     $58.000 Tulv     1    1936 

(Subject  to  call  July  1  1921 .) 
Water  Works  Bonds. 
4s  A-0$153, 000c. ..Jan    1   1929 

(Subject  to  call  Jan  1    1904.) 
4s  J-J     $35 ,000c.  .July  1  1933 

(Subject  to  call  1918.) 
Refunding   Bonds   (Tax  free). 

4s  '05      J-J     $30,000c 1935 

(Subject  to  call  1910. > 
INTEREST  is  payable  at  city  treasury 

MEDIA.     Wm.  A.  Tricker,  Clerk. 

This  borough  is  in  Delaware  County. 
BOND.  DEBT  (last  returns)  .$95,000 1  Population  in  1900. 


BONDED  DEBT  Jan  '06.  $218,000 
Sinking    fund 48.414 

NET  DEBT  Jan  1906 169,586 

Total   valuation   1906 3,488.985 

(Assessm't  about  50%  actual  value.) 
Total  tax  (per  $1,000)  1906... $29. 00 

Population  in  1890 9,520 

Population  in  1900 10,291 

Population  in  1906  (est) 11,000 


.3,075 


MIFFLIN  COUNTY.     W.  H.  Myers,  Clerk  County  Com. 

Lewlstown  is  the  county  seat. 
BONDED  DEBT  Jan  1  '06.   $55,000  |  State  and  Co.  tax  (per  M)  '06 _.S4   58 
Floating  debt 15,000  I  Population  in  1900 23,160 


Assessed  valuation  1906. .10, 410, 651 
(Asessment  about  70%  actual  value.) 


Population  In  1906  (est.) 2,800 


MILLVALE. 

This  borough  is  In  Allegheny  County. 
BONDED  DEBT  Jan  '05.  $138,000  |  Tax  rate  (per  $1,000)   1904.. .$21. 00 
Assessed  valuation  1904... 2, 481 ,055  |  Population  in  1900 6,730 

MONACA.     N.  H.  Trumpeter,  Secretary. 

This  borough  is  in  Beaver  County. 
BONDED  DEBT  Mch  1  '06 .$82. 000  !  Assessed  valuation  1906. .$1 ,272.317 

Floating    debt 6,805   Tax  rate  (per  $1 ,000)  1906 27.50 

TOTAL  DEBT  Mch  1  1900. .  .88.805    Population  in  1900 2,008 

Sinking  fund 3,588   Population  In  1906  (est.) 3,50  i 

MONONGAHELA.     T.  C.  Farquhar,  City    Treasurer;  B.  L. 
Ross,  City  Clerk. 
This  city  Is  lu  Washington  County. 

BONDED  DEBT  May  1  'or,   $59,000   City  tax  (per  $1,000)   1905 I 

Floating  debt  11,016  Population  in  1900... 5.173 

Assessed  valuation  1905... 2, 405 ,595 

MONROE  COUNTY,      ('has.  W.  Bogert,  Auditor. 

Stroudsburg  Is  the  county  seat. 
BONDED   DEBT  Nov     '06  .$50,000   Assessed  valuation  1905.  .$7 .47 

Floating    debt 6,000  :  County  tax  (per  $1 ,000)  1905. . 

TOTAL  DEBT  Nov    '06 56,000  I  Population  in  1900 ..21,161 

MONTGOMERY  COUNTY.     R.  C.  Miller,  Clerk. 

County  seat  Is  Norristown.      Interest  payable  at  Norrlstown. 
LOAN'S —                                When  Due.         Funding  Bonds. 
Refunding  County  Bonds.  is'06         J   D      $50, 


3}_s         A-O   $75 .0001..  .Apr    1   1920 
(Subject  to  call  Apr  1   1910.) 
Court   House   Bonds. 

3}-_s        M-S$400,000r 1908-1933 

($50,000  due  every  live  years.) 


INTEREST  payable  at  Norristown. 
MOUNT  CARMEL.     John  Carl  Jr 
This  city  is  in  Northumberland  County. 


June  1  '11&16 
1200,000.1921-26-31-36 
TOTAL  DEBT  Sepr   1906.    $725 
\    ie    ed  i .- 1 1 : i ; 1 1  [on  1906   122,175 
County  tax  (per  Si  ,000)   1906 

Population  in  1890.. 122 

Population  In   1900 1 


BOND.    DEBT  Apr  10  '08.9111,900 

Floating  debt 13,900 

TOTAL  DEBT  Apr  10  1906 
Sinking   fund 

MT.  CARMEL  SCHOOL  DISTRICT. 


Clerk, 
tncorporati 


NET  DEBT  Apr  10  1906..  SI  19.8  II 

Assessed  valuation  1906    ..2.750.000 

125,800  Tax  rate  (per  $1  1906   ..     2.00 

5.959    Population  in    1900    13,179 

James  II.  Smith.  Secretary, 


BONDED  DEBT  June  1 '06. $34 ,500  Assessed  valuation  1906     S2.500.000 

Floatingdcbt .    28,100   School  tax  (per  $1,000)   1906. .$9. 00 

TOTAL  DEBT  June  1  1900  ..62,600   Pop        Ion  In  1901  .15, I 


MOUNT   PLEASANT.     S.    C.   Stevenson,   Secretary. 

This  borough  is  in  Westmoreland  Countv. 
BONDED  DEBT  Mch  6  '05. $63, 960    NET  DEBT  Mch  6  1905...     $59,954 

Floating  debt 1,077    Assessed  valuation  1905 1,500,000 

TOTAL  DEBT  Mch  6  1905..   65,037   Tax  rate  (per  $1,000)   1905 $8.50 

Sinking   fund 5,083    Population  In  1900 4.745 

MT.  PLEASANT  SCHOOL  DISTRICT.      F.  E.  Painter.  Secretary. 
BONDED  DEBT  June  4  '06_$24 ,500 1  School  tax  (per  $1,000)   1905.  .$8.50 
Assessed  valuation  1905 1, 583,0001 

MUNHALL  SCHOOL  DISTRICT 

A  district  in  Allegheny  Countv. 
LOANS—  When  Due. 

Building  Bonds  (Tax  exempt). 

4s  '03      J-J     $78.000c 1923 

4s  '05      J-J        15,000c 1925 

Funding  Bonds  (Tax  exempt). 
4s  '05     J-J     $10.000c 1925 

INTEREST  on  bonds  of  1903  payable  at  the  Monongahela  Trust  Co 
bonds  of  1905  at  Dick  &  Robinson.  New  York. 

NANTICOKE.     C.   L.   Fairchild,   BoroughSecretary. 


G.  E.  Wisener,  Secretary 


BONDED  DEBT  Apr  '06.  $103,000 

Assessed  valuation  1905 3,892,000 

(Assessm't  abt.  33  1-3%  actual  val.) 
School  tax  (per  $1,000)  1905.  ..$8.00 
Population  in  1906   (est) 3,500 


on 


This  borough  is  in  Luzerne  County. 


LOANS- 
General 


Improvement 


[i 


■1  e.s'OG  F-A 


10,000c 
11,000c 

12,000c 
13.000C 
14,000c 
1 5  ,000c 


When 
Fund. 

Aug  1 
Aug  1 
Aug  1 
Aug  1 
Aug  1 
Aug  1 


Due 


1911 
1916 

1921 

1926 
1931 

I     15.000c  .  Aug  1    19  36 
INTEREST  is  payable  at  the  office  of  the  Borough  Treasurer. 


BOND.  DEBTi.July  1906 75,000 

Assessed  valuation  1906 1,274,760 

Population  in  1900 12,116 


When  Due. 


NANTICOKE  SCHOOL   DISTRICT.     A  district  in  Luzerne  County. 
BONDED   DEBT  May  '04. $106,500  | 

NEW  CASTLE.     L.  C.  Hughes,  Comp.;   A.E.Rhodes,  Clerk. 

This  city  is  the  capital  of  Lawrence  County.     In  1897  the  boroughs  of 
West  New  Castle  and  Mahoning  town  were  annexed  to  the  city 

Street   Improvement  Bonds. 
4s  '96      F-A   $40,000c...Aug   1  1916 

(Subject  to  call  1906.) 
4s  '97      J-J     $25,000c._  .July  1  1917 

(Subject  to  call  1907.) 
4s  '98      F-A  $35, 000c. ..Aug   1  1918 

(Subject  to  call  Aug  1   1903.) 
BONDED  DEBT  Apr  1906_$182,000 

Total  valuation  1906 16.885,430 

(Assessm't  about  65%  actual  value.) 
City  tax  (per  $1,000)  1906. ..$10.00 
Population  in  1890 11.600 


1911 


LOANS— 

Sewer    Bonds. 
4s  '96      F-A  $15,000c...Aug   1 
(Subject  to  call  1906.) 
Conduit  Bonds. 
3>_s'02  M-S  $3O,OO0c._.Mch  1  1922 

(Subject  to  call  Mch  1   1912.) 

3Hs'02  A-O  $20,000c...Oct    11922 

(Subject  to  call  Oct  1   1912.) 

Electric   Light  Bonds. 

4s  '04      J-D     $9,00Or...Dec   1  1906 

4s'04        J-D        8,000 Dec  1    1907 


Population  in  1900  (Census)  ..28.339 
TAX  FREE. — Bonds  are  exempt  from  taxation. 
INTEREST  payable  at  city  treasury. 


NEW  CASTLE 

LOANS— 
4s 


SCHOOL    DISTRICT. 

When  Due.  \ 


Helen  L.  Moseley 
Refunding    Bonds. 


Clerk. 


3Hs        A-O  $18,000c...Oct    1  1920 

(Subject  to  call  Oct  1   1910.) 

3>_s        F-A  $20,000c._.Aug   1  1921 

(Subject  to  call  Aug  1   1911.) 

3J4s'05  M-N  $35.000 May  1  1925 

(Subject  to  call  May  1   1915.) 
BONDED  DEBT  Apr  1  '06_$226,000 
Assessed  valuation  1905.  .15, 772. 220 
School  tax  (per  $1,000)  1905 ...$8.00 
Population  in  1906  (about). .35,000 


J-J     $20.000c._.July  1  1916 
(Subject  to  call  July  1  1901.) 
4s  F-A   $40,000c...Aug    1   1918 

(Subject  to  call  Aug  1   1903.) 
3Hs        M-N  $50,000c...May  1   1919 

(Subject  to  call  1909.) 

3MS         F-A   $4O,O0Oc...Aug   1   1920 

(Subject  to  call  Aug  1   1910.) 

5s  $3,000 1908 

(Subject  to  call.) 

TAX  EXEMPT. —Bonds  are  all  tax  exempt. 
INTEREST  payable  by  City  Treasurer. 

NEW  KENSINGTON.     J.  F.  Healy,  Borough  Secretary. 

This  borough  is  In  Westmoreland  Countv. 
LOANS —  When    Due    BOND.  DEBT  S  pt  1906 $126,00 

Funding  Bonds — Tax  exempt  I  Assessed  valuation  1906 2,237,800 

4Hs'06  A-O  $50, 000c    I  Tax  rate  (per  $1,000)  1906 22.00 

!  Population  in  1900 4,665 

NEW    KENSINGTON    SCHOOL     DISTRICT. 

BOND.  DEBT  Apr  1906 $30,950  I  School  tax  (per  $1 ,000)  1905. 

Assessed  valuation  1905  ._  .2,060,107  | 


.9.00 


Edwin  Metcalf,  Treasurer, 
the   capital    of   Montgomery   County. 


NORRISTOWN 

This    borough    is 
March  31  1812. 
LOANS— 

Borough  Bonds 
Z'Asg    A-OS155.000r_._Oct    11927 

(Subject  to  call  1902.) 
3^_sg     A-O$150.000r_..Apr    11932 
(Subject  to  call  Apr  1   1907.) 
Refunding  Bonds. 
3s  g         J-J  $160,000r_._July  1  1930 
(Subject  to  call  1905.) 
INTEREST  is  payable  at  the  Borough  Treasurer's  office 
TAX  FREE. — All  bonds  are  free  from  State  tax. 


Incorporated 


When  Due.    BONDED  DEBT  Sept  7'06  $465,000 

Tax  valuation  1905 11,100,000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1 ,000)  1905. ..$17.50 

Population  in  1905  (est) 25,000 

Population  in  1900 22,265 


NORRISTOWN  SCHOOL  DISTRICT.      Irwin  Fisher, 
Boii' Is  are  all  exempt  from  State  tax. 


Secretary. 


LOANS—  When  Due 

3}_s        J-D$100.000r 1919 

(Subject  to  call  1909.) 

3Hs         \1   N  $50,000c     1927 

(Subject  to  call  1907.) 
3'oS'OI   A-O  $50 ,000c... Oct     1  1934 
(Subject  to  call  Oet  1914.) 
INTEREST  payable  In  Norristown 

NORTHAMPTON  COUNTY. 

EastOU  is  the  county  seat. 
I,o  _NS—  '  Due. 

Gen.  Purpose  Bonds  (T.i  \  exempt.) 
4s  \  OS100.000 Apr    1    1916 

(Subject  to  c 
BOND.   DEBT  Peb  23  'or,  ,5100.000 

Sinking   fund 43,385 

INTEREST  payable  office  County 


BONDED  DEBT  Sept '06     $200,000 

Sinking  fund 45 ,850 

Assessed  valuation  1906. .10.343,506 
1  .ssessment  about  60%  actual  val.) 
Value  school  property  190  ;. $350,000 
School  tax  (per  $1 ,000)  1906.. .$7. 00 


Oscar  J.  Mutchlcr,  Treasurer. 

NET  DEBT  Feb  23  1906.  $56,615 
(Assessm't  abt.  66  2-3%  actual  val.) 
Assessed  valuation  1906     60   -. 

*  v  tax  (per  $1 .00m  '06 3.00 

Population  in   1900.. .99.687 

Population  In  1906  (est) 105,000 

Treasurer. 

James     O.     Shearer, 


NORTHUMBERLAND      COUNTY. 

Commissioners'  Clerk. 

Suiibin  .                                    it. 
BONDED    DEBT    ¥0.    '06   $414,200   Countv  tax  (per  $1,000)  1906..   3.00 
ised   valuation   1905.31 ,574,486 1  Population  In  1900 90,911 

OAKMONT.     George  Stoup,  Clerk. 

This  borough  Is  In  Allegheny  Countv. 

D ED  DEBT  Sept '06.     $82, Total  tax  (per  $1 .000)  '06 $21.50 

Assessed  valuation  1906.. .2,140,000   Population  I"  1900 - 

I  Population  In  1906  (est.) 

OXFORD.      C.   X.  Laurie,  Treasurer. 

This  borough  is  in  Chester  Countv. 
BONDED   DEBT  Apr  5  '06. $59 ,500  Tax  rate  (per  SI  ,000)  1906.  ..$17. 00 
Assessed  valuation  1906    ..1,100.000   Population  In  1900 2.032 

OXFORD   school   DISTRICT.      Vlbert    E.   Townsend,   Se< 

BONDED  DEBTS  06   $20,300   Assessed  valuation  1906.. $1,100,510 

550   School  tax  (per  Si  >6..$6.00 

TOTAL  DEBT  Sept   1    1906  .    20.850 

PERRY  COUNTY.     D.   II.   Meek,  Commissioners'  Clerk. 

New  Bloom  Held  I  ■  1  lie  cou  it     seat. 
BONDED   DEBT  No.  120  County  tax  pi  '■-'"> 

Assessed  valuatlonll905       8,068,354    Population  In 26,263 


(j 
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PHILADELPHIA.     John  Weaver,  Mayor;  John  M.  Walton, 

Comptroller. 

Philadelphia,  co-extensive  with  the  county  of  the  same  name.  Is  the  third 
city  of  the  United  States,  ami  has  an  area  of  over  130  square  miles.  The 
city  was  founded  in  1681  by  William  Penn,  chartered  In  1787,  and  consoli- 
dated in  1854  with  numerous  outlying  districts  and  boroutrhs.  Many 
sections  of  the  city  of  Philadelphia  still  retain  their  old  names  and  are 
constantly  referred  to  as  such.  Among  these  may  be  mentioned  German- 
town.  Manayunl;.  r'rankford,  Brldesburg.  Roxborough,  West  Philadelphia, 
Richmond.  &c.  &c.  The  county  Is  under  city  control  and  has  no  separate 
debt.  [This  city  on  Nov.  7  1905  voted  to  Issue  $4,000,000  grade-crossing 
bonds;  none  yet  Issued;  also  on  Nov.  6  1906  to  Issue  $13,500,000  bonds 
for  various  ourposes. 

LOANS —  When  Due.        Subway    Loan. 

3%  Loan.  1890-91.  Series  A  to  T.  3  Hs'94  J-J$4,800,000r.Dec  31  '06-21 
3s  M-N$2,990.000r_Nov  1  '07-19    3Hs'94  J-J         87,000r.Dec  31    1922 

Serial   Loans.  Refunding   Loans. 

3s  '93  J-J$2,100,000r.Dec31  '06-17 '  3Ms'95  J-J  $900,000r.Dec  31  '06-23 
4s  '93  J-J  875.000r.Dec  31  '18-22  j  3^s'95  J-J 
3Hs'94  J-J  3.690,000r.Dec31  '06-23  3  Ms'95  J-J 
3s  '95  J-J  2.280,000r.Dec31  '06-24  3Hs'95  J-J 
3Hs'96  J-J  l,900,000r.Dec  31  "06-241  3  Hs'97  J-J 
3s  '98  J-J  8,400.000r.Dec31  '08-22 
3^s'98  J-J/    1.120,()00rDec31  "23-24 


44.000r.Dec  31    1924 

5,000r.Dec   31    1924 

l.OOOr.Dec  31    1924 

650.000r.Dec31  '07-26 

Reservoir  Loan,  Series  A  to  T. 

3s  '92     J-J    $800,000r.Dec  31 '06-21 

Twelve  Million  Water  Loan. 
3s  '00  J-J$3  000 ,000r. July  1 
3Hs'01  J-J  9,000,000r.July    1 

Five  Million   Dollar  Loan. 
3^s"02  J-J$5  000.000r.July    1    193 


1930 
1931 


\       280.000rDec   31    1925 
3s  '98     J-J   1.306,000r.Dec31  '08-27 

Loan  of   1904. 
3Hs'04  J-J16.000.000 July  1934 

Refunding   Loan. 
3Vis'94  J-J$2,448,000r.Dec31  '06-23 

Registered  loans  overdue  and  yet  outstanding ..$26,300 

Non-registered  loans  overdue  and  yet  outstanding 40,520 

Non-registered  coupons  overdue  and  outstanding 14, 000 

INTEREST  payable  by  Farmers'  &  Mechanics'  Nat.  Bank,  Phlla..  Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  Ac— The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt-  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of  the 
Supreme  Court  of  Pennsylvania,  filed  May  31  1894,  It  Is  held  that,  within 
the  meaning  of  the  word  "Debt"  In  Section  VIII,  Article  IX,  of  the  Con- 
stitution of  Pennsylvania,  the  real  debt  of  the  city  Is  the  authorized  debt 
less  the  amount  of  the  city  certificates  purchased  and  uncanceled  In  the 
sinking  fund.] 

Aug.  1  '06.     Jan.  1  '06.     Jan.  1  '05. 

Bonded   debt $67,988,720   $67,986,820   $69,851,820 

City  loans  held  In  sinking  funds 6,851.400        6,361,500        4,377,600 


Net  debt  on  dates  named $61,137,320  $61,625,320  $65,474,220 

Outstanding  warrants   (additional)..  267,587        1,943,528        1,963,857 

The  cash  on  hand  In  the  city  treasury  Aug.  1  1906  was  $16,526,780.57 
exclusive  of  the  cash  In  the  sinking  fund,  which  aggregated  $1,124,265.49. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1905  was  $1,869,250.  Among  the  assets  held  by  the  city 
for  many  years  were  45.000  shares  of  Philadelphia  &  Erie  RR.  stock, 
par  value  $50  per  share.  This  stock  was  offered  for  sale  on  Nov.  15  1904 
and  subsequently  awarded  to  Drexel  &  Co.,  the  highest  bidders,  at  $58.63 
per  share. 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  Jan.  1  1906  was 
valued  at  $80,441 ,869,  an  increase  over  that  of  Jan.  1  1905  of  $1 .672.850. 

ASSESSED  VALUATION.  &c—  The  following  shows  the  annual  pay- 
ments to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding  war- 
rants, assessed  value  of  property,  and  the  tax  rate,  for  years  Indicated. 
Property  In  this  city  up  to  and  Including  1903  was  assessed  at  about  80% 
of  its  actual  value.  In  1904,  however,  values  were  Increased  to  nearly 
real  value,  resulting  In  a  decreased  tax  rate. 


Payments  to 
Years.  Sinking  Fuwi . 

1907 

1906 

1905 $2,917,510 


Total  Municipal   Assessed  real  and 
Debt  Jan.  1.      Personal  Valuat'n. 
$1,250,688,286 


1904 2,047.384 

1903 2.027.900 

1900 1,022,114 

1890 602,590 

1880 806,605 

1870 519,197 

1860 173,737 

POPULATION.— In   1900  was  1.293,697;  in 
847.170;  In  1870.  674,022.      In  1906.  estimate''. 


$69,930,348 
71,815,677 
57,725.151 
60.650.220 
56.772,230 
56,777.370 
72,264.595 
45.093,247 
21.356,759 


1,215,776,334 
1,185,899,831 
1,162,074,023 
911,968,674 
880,935,265 
688,713,518 
536,667,834 
479,776,643 
155,697,669 

1890,   1,046,964 
1,400,000 


Tax  rate 

per  $1,000 

$15.00 

15.00 

15.00 

15.00 

18  50 

18.50 

18.50 

20.00 

18.00 

20.00 

;  In  1880 


PHOENIXVILLE.     Horaco  Lloyd,  Treasurer. 

This  borough  is  in  Chester  County. 

Floating  debt $10,000 


LOANS—  When  Due. 

Water  Bonds  (Tax  exempt) . 
4s  A-O  $169,000 1914 

Borough  Bonds  (Tax  exempt) . 
4s  A-O       $4,500 Matured 


TOTAL  DEBT  Sept    1906. ..183, 500 

Assessed  valuation  1905 3,500,000 

(Assessment  about  60%  actual  val.) 
Tax  rate  (per$l,e00)  1905 $14.50 


BOND.  DEBT  Sept  1906... $173, 500    Population  In  1900 9,196 

Population  In  1906  (est.) 10,000 

INTEREST  payable  In  Phoenixvllle. 

PITCAIRN.     J.  H.  Travis,  Clerk. 
This  borouirh  is  In  Allegheny  County. 

I(f)NI)    DEBTNOV1908 $51, 800!  Tax  rate  (per  $1 ,000)  1905 $4.00 

valuation  1905. ..1 ,115,7501  Population  in  1900 2,601 

PITTSBURGH.     G.  W.  Guthrie,  Mayor;  J.  B.  Larkin,Comp. 

Tlil  situated  In  Allegheny  County.      Legislature  of  1905  passed 

'in   v  tig  for  the  annexation  of  Allegheny,  ami  a  vote  taken  in  tin- 

two  ■  ['me  12  1906  resulted  in  a  combined  majority  In  favor  of  the 

Vleegheny,    however,   was   against    annexation,    nnil 
citizens  of  that  plan-  ha  i  he  matter  Into  the  courts  In  order  to  deter 

"Itutlonallty  of  the  Act  creating  the  greater  city.      V .   82, 
p.  1 ; 

LOANS   -  When  Due.         Public   Park  Bonds. 

CltJ   Bldjr.,  Rcfund'g  Bonds.  1       '95  M-N'S  1  ,225  .OOOc&r  Mav  1   '25 

5     '80  V-0    $  170 ,000c &r  Apr  1  1910    (Subject  to  call  1-10  everj   3  years.) 

Itcc  Bridge  Bonds.  Public  Safety  Bonds. 

4  '95  \I  N  •$  1. 050, 000c  &r  May  1'25    i     "95  \i  \  •.M.in.ooOc&r  Mav  1  1925 
(Subji  call  l-io  evi  are.)    (Subject  to  call  i  10  every  3  years.) 

I unded  Debt  Bonds.  Boulevard  Bands. 

7     '69  J-J      1140,000c   ..July     i  '09  i      '98  \I  N  •$350,000r._May  1  1925 

7     '69  J-J        860,0001       July     I  '09  (Subjecl  to  call  i   10  every  3  years.) 

7     '72J-J         121,000r...Jan       1  '12        Railroad  Compromise  Bonds. 

I  unded   Debt   Improvem't  Bonds. 

5  '83  J  I)  $68 ,000c  .June  l  '13 
5  '83  J  D  1 ,335,000r.  Jun<  I  '13 
5      '82  J  I)  77,000r.      June     1   "12 

City   Bonds   Loan  of   1900. 

10  \  O  $5,600,000.Apr  l  '0 
($7nn  000  e  ■ 

Health  Tern.  Loan  Bonds. 

I   \  o    $180,000r.     Oct 


5  '63  ./  .1  $817,0000.. Jan 
5  •«.•) ./  .i  i  ,012,808)  Jan 
•I  'n.'i  J  J  201 ,000c  Jan 
1  '63  J  -I  I52,397r.  .Jan 
Wnter  Bonds. 
"78  J-J       $300.0nOr..Jan 


1  111  I.-) 

i  1913 

I  1913 

l  1913 

l  1908 


8 

4     '95  M-N*  1,400  .OOOc&rMay   i    '25 

(Subject  to  call  i  io  every  8  years.) 

t  '08    i  '08    i  .1   $166,000e     July     1   '07  '18 

4  .1  J  75,000r.      Jan    l    I  334,000c     July     I   '17  '86 

Improvement  Bonds.  Filtration    Bonds. 

4      '85  J   I)       153,000c.      Deo  1   1915    ■''.  '  ■'<>  i    V-0   $166, 300c        Oct     l    1923 
4      '85  J  I)    3,981,7001      .Dec  l    1915  {    833,500c     Ocl   I   '24 

Judgment  Bonds.  |90c         Ocl      1    1929 

14  J  D  $1,161, 000c&rJune'09-34  0   1,000.000 

th  due  every  fl vi  Rotund    Water  Ex  tan.  Loan. 

..I.I    (382,000c            July' 11   '16  SW'98   V-0     $428,0001         Vpr  l    1910 

668,000cJul)    21  26  81  36  (Subject    to  rail    $90,000    yearly.) 

Mnrkct  Bonds,  Refunded.  Elliott   Bonds. 

$     '80   \  o       120,0001        \pr  I    1910    t'.        .ID       $80,000. June  1   '07-'31 
I   Birmingham  Funded.  4  .1    I)  23,600    June    1    '10   '80 

4     'sh  \(  S      |62,000r..Mch  15  1918 

*  These  Issues  form  parts  of  the  16,250,900  loan  authorized  in  1895, 
and  i  he  amounts  h«rc  given  represent  the  portion  now  outstanding. 

INTEREST  is  payable  at  the  Olty  Treasure!  in  Pittsburgh,  at 

e  Banl  of  \ merle*  in  New  York  and  at  the  Pittsburgh  Trust  Co, 


TOTAL  DEBT,  SINKING  FIND,  &c  — 

July   1    '06.   Feb.    1    '05.   Feb.    1    '03.  Feb.    1    '02. 

Total   bonded   debt    (in- 
cluding water  bonds)  .$22,911 .402   $21,017,302   $21,391,201    $21,506,201 

Sinking  funds 8,240,038        6,981,108        6. 496,328        4,942,863 

Net  debt $14,665,364   $14,036,194    $14,894,873    $16,563,338 

The  sinking  fund  receives  yearly  $800,000  from  appropriations  and  in- 
vestments. 

DEBT  LIMITATION.— Pittsburgh's  debt  Is  limited  by  State  Constitu- 
tion to  7%  of  the  assessed  value  of  real  estate. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  been  as  below. 

Assessed     Valuation. City  Tax 

Year —  Real.  Personal.  Total.  per  $1,000 

1906 .$473,062,291  $2,460,370  $475,522,661  $15.00 

1905 462.869,360  2,269,695  465.139,055  13,00 

1904 451,351,966  2.013,380  453.365,346  12.50 

1903 371,995.632  4.900,935  376,896,567  

1902 358,883,335  4,900,935  363,784,270  15.00 

1900 320,393,234  1,866,130  322,255,364  17.00 

1890.. 198,580,267  1,873,359  200,453,626  15.00 

1884 105,404,720  1,838,258  107,342,978  16.00 

For  the  year  1906  the  assessed  valuation  of  real  estate  Includes  the  valua- 
tion of  property  to  the  amount  of  $186,142,564  which  paid  a  rural  tax  (two- 
thirds  of  full  tax) ,  and  $8,407,255  which  paid  a  so-called  agricultural  tax, 
or  one-third  of  the  full  tax  rate.  The  taxable  valuation  of  all  property  for 
1905,  after  making  some  slight  deductions  for  exemptions,  Is  $409,271,512. 

POPULATION. — In  1900  population  was  321,616;  In  1890  It  was 
238,617;  In  1880.  156,389;  In  1870.  86.076. 

PITTSBURGH  SCHOOL  DISTRICTS.     Chas.  Relsfar  Jr..  Secretary  Cen- 
tral Board  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  Indebtedness  en- 
tirely separate  from  that  of  the  city  proper.  We  give  below  their  bonded 
debt  on  Feb.  1  1906,  aggregating  $2,851,750,  and  the  assessed  valuation 
of  each  for  1906. 

Assessed 
Bonded  Valuation 

Debt.  1906. 

Allen  Sub-School  District— 3 1st  Ward $43 ,000       $2 ,945 ,229 

Beltzhoover  Sub-School  District — 38th  Ward 30,000  1.734,802 

Brushton  Sub-School  District — 37th  Ward 136.500         5,201.242 

Colfax  Sub-School  Distrigt— 22d  Ward 186 .000       22 .347 ,746 

Forbes  Sub-School  District— 6th  Ward 4.000         8.334,660 

Franklin  Sub-School  District— 7th  &  8th  Wards 140,000         7,940,241 

Hancock  Sub-School  District — 5th  Ward 20,000         7.261,649 

Hlland  Sub-School  District— 1 9th  Ward 368 .000       30 ,705 .484 

Homewood  Sub-School  District— 21st  Ward 250,000        14,444,896 

Howard  Sub-School  District — 16th  Ward 93,000         8.410.928 

Knox  Sub-School   District,  30th  Ward 12,000  2,579,033 

Liberty  Sub-School  District— 20th  Ward. 75.000       46.819.306 

Lincoln  Sub-School  District— 2 1  st  Ward 200 ,000       1 0 ,572 .078 

Luckey  Sub-School  District — 35th  Ward 34,000  2.357,991 

Minersvllle  Sub-School  District— 13th  Ward 197,000       10,705,024 

Moorhead  Sub-School  District— 11th  Ward 117,000  6,157,006 

Morse  Sub-School  District.  25th  Ward 40,000  5,613.365 

Mt.  Albion  Sub-School  District— 18th  Ward... 118.000         9.143.582 

Mt.  Washington  Sub-School  District — 32 d  Ward 32,000         5.884,508 

Oakland  Sub-School  District— 14th  Ward... 93.000       29.199.304 

Peebles  Sub-School  District— 23d  Ward 263.000       13.985,838 

Riverside  Sub-School  District— 34th  Ward 2.000  2,120,176 

Sterret  Sub-School  District — 22d  Ward 316,000        11.599.483 

St.  Clair  Sub-School  District— 27th  Ward 40,000         4,124,098 

Stevens  Sub-School  District— 36th  Ward 24 .000  1 .817 .284 

Westlake  Sub-School  District,  39th  Ward 18,250  1,244,585 

POTTER  COUNTY.     F.  N.  Newton,  Prothonotary. 

Coudersport  is  the  county  seat. 

BONDED  DEBT  Jan  1  '06_  .$73,000  |  Population  in  1900 30,621 

Assessed  valuation  1906... 8, 500, 000  I  Population  In  1900  (est.) 35,000 

County  tax  (per  $1,000)  1906. $11. 00 1 

POTTER  COUNTY  POOR  DISTRICT.     Coudersport  Is  the  county  seat. 
BONDED  DEBT  Jan.  1  1906. $58,5001 

POTTSTOWN.     R.  Morgan  Root,  Treasurer. 

This  borough  Is  In  Montgomery  County. 


Sinking  fund $9,100 

NET  DEBT  Sept  1  '06 76,900 

Assessed  valuation  1906_.  .6,175,880 
(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '06 $15.00 

Copulation  in  1900 13.696 

Population  in  1906   (est.) 16,000 


LOANS —  When  Due. 

Refunding  Bonds — Tax  Exempt. 
3!^s        A-O  $25,000    

Sewer    Bonds. 

3Hs         A-O   $25,000    

BONDED  DEBT  Sept  '06.  ..$50,000 

Floating  debt 36 .000  | 

TOTAL  DEBT  Sept  1  '06    ..   86,000 

INTEREST  is  payable  at  the  Borough  Treasurer's  office. 
POTTSTOWN  SCHOOL  DISTRICT.     H.  M.  Lesslng,  Director. 

BOND.  DEBT  June  1  '05... $75 ,000   NET  DEBT  June  1  '05 $87,299 

Floating  debt 13,700;  Assessed  valuation  1905.. .5, 500 .000 

TOTAL  DEBT  June  1  '05...   88,700   School  tax  (per  $1 ,000)  '05 $6.00 

Slnklngfund. 1,401 1 

POTTSVILLE.     G.  A.  Berner,  Clerk. 

This  borough  is  In  Schuylkill  County.      Incorporated  Feb.  19  1828. 


When  Due. 
.May  1  1911 


Bridge  Bonds. 

4s  J-D      $2.000r    1997 

BOND.  DEBT  Men  6   1906.  .$92,500 

Tax  valuation  1906 6.265,049 

i  Assessment  about  3-5  actual  value.) 

Boro'  tax  (per  $1,000)  190r. $8.00 

Total  tax  (per  $1,000)  1906.  ..$21. 50 

Population  In  1905  (est.) 17.000 

Population  In  1900 15,710 


LOANS- 

Funding  Bonds. 
4s  A-O   $29,000c... 

Engine  House  Bonds. 
4s  J-J       $7.000r    ..11)13 

Refunding  Bonds. 

3^3         J-J     $54,000c    1929 

(Subject   to  call   after   1909.) 

Building  Improvement  Loan. 
4s  J-J  $500r Fan     1  1907 

The  bonds  due  in  1911  an-  subject  to  call  after  five  years  from  date  of 
Issue;  those  due  In  1913  alter  10  years. 

INTEREST  is  payable  at  the  Borough  Treasurer's  office. 
POTTSVILLE  SCHOOL  DISTRICT.    C.  F.   Muehlliof,  Secretary. 

Bonds  are  exempt  from   taxation.      Interest   Is  payable  at  Treasurer's 
office. 
LOANS—  When  Due.    BOND.  DEBT    Nov  1906.  .$121 .500 

Refund'g   Bonds  —  IT  OX  exempt.)         Sinking      fund. 16,000 

3J4S  $121,5000    1932    Val.  school  prop'ty  1906...   337,000 

(Subject  to  call  after  1907.)  Assessed  valuation  1905    ..6,228,000 

School  tax  (per  $1,000)  '05 $8.00 

PUNXSUTAWNEY.     1".  B.  Hastings,  Sec'y  Town  Council. 

This  borough  Is  In  Jefferson  County. 
BONDED   DEBT  Ocl   1906     $49,000    Population   In    1900.  .4,375 

Assessed  valuation   L908       1.851,057    Population  In  1906  (est.) 6,500 

Ta  I  rate  (per  si  ,000)  1906  $16.00  | 

PUNXSUTAWNE\    SCHOOL    DISTRICT.      Ceo.   ('.    Brown.   Secretary. 
BONDED  DEBT  Sept   '06     $25,500   School  tax  (per  $1 ,000)  1906       $8.00 
Assessed  valuation  1906       1,851, I  Population  in  1906  (est.)  7,500 

RANKIN.     Cad    Koellman,    Secretary. 

This  borough  Is  In  Allegheny  Count]  .      Incorporated   1892. 
LOANS  When  Dm      Assessed  valuation  1908     $3,337,890 

Improvement  Bonds,  i  Vssessm't  about   10%  actual  value  I 

$23,500  Total  :.,\  (per  $1  ,000)  "06  $Ki  00 

Water  Bonds.  Population   In    1909  3.775 

18. I  Population  in  1908  (est.)  1,000 

BON  DED  DEBT  Mob  8  '06   $82    

rankin  school  DISTRICT.     J.  s   Honneiian.  Secretary. 

BOND.  DEBT  Maj   1906         $98,1 School  tax  (per  $1 ,000)  1908   ..$8.00 

Assessed  valuation  1905        8,387, 

READING,     ('has.  L.  Moll,  Comp.;  C.  C.  Weltmer,  City  ('Ik. 
This  olty  Is  the  county  seal  ol  Berks  0 tj        mi  bonds  are  tax  exempt . 

LOANS                                          When  Due.  Wnu-r  Bonds. 

Refunding  Bond*.  J-J     $75,0000       .lan     l    1912 

4s  '88      A  O$200 ,0000         \pr    1   1918  (Subject  to  call  .Ian  1  1907. 

(Subject     tO    call    after    Apr    I     1898.)  Refunding  Wnter  Bonds. 

■Is  '98      \  01100,000c.      Apr    I   1913  •ts  'an     J  .1  $125,0000      ..Jan     1   1019 

(Subject  to  call  after  Apr.   i    1903.)  (Subject  to  call  Jan  l  i»t».i.> 

is  '08       \  O  $60,0030   Apr    l    '08  '28    Is  '90     J-J  $209 .000c July   1   1920 

(*12  000   due   every    5    \  eat  s  i 


Nov..  1906.] 


PENNSYLVANIA-CITIES  AND  TOWNS. 


LOANS—  When  Due 

Paving  Bonds. 

4s  '97      F-A$160,000c 1907-1922 

($40,000  every  fifth  year  on  Feb  1.) 

4s  '98     A-O  580,000c 1908-1923 

($20,000  every  fifth  year  on  Apr  1.) 

48  '97     J-J     $80 ,000c 1907-1922 

($20,000  every  fifth  year  on  July  1.) 

4s  '99     A-O  $80 ,000c 1909-1924 

($20,900  every  fifth  year  on  Apr.  1.) 
Sewer  and  Paving  Bonds. 

4s  '02     A-O$100,000c 1907-1927 

($20,000  every  fifth  year  on  Apr.  1.) 

INTEREST  is  payable  at  the  office 

READING  SCHOOL   DISTRICT.     J.  C.  Wanner,  President. 
This  district,  comprising  the  city  of  the  same  name,  Is  in  Berks  County. 


BOND.  DEBT  Apr  2  '06. $1 
Sinking  funds 

NET  DEBT  Apr  2  1906..    1 

Water  debt  (Included) 

Water  sink,  fund  (incl.).. 
Value  city  property — 

Waterworks 2 

Other  property 1 

Assessed  valuation  1905.. 49 
(Assessment  about  %  actual 
City  tax  (per  $1,000)  1905... 
Total  tax  (per  $1,000)  1905.. 

Population  In  1900 

Population  In  1905  (est.) 

of  the  City  Treasurer. 


260.000 
182.902 
077,098 
400,000 
26.500 

327,069 
109,447 
038,755 
value.) 
.$10.00 
.$17.00 
.78,961 
100,001) 


,V,s  M-N  $100,OOOc_.May  1  1936 
(Subject  to  call  after  May  1  '11.) 

BONDED  DEBT  Sept  '06.$540.oni> 

School  tax  (per  $1,000)  '06 $4.00 

For  assessed  valuation ,  population , 

&c. ,  see  city  of  Reading. 


LOANS —  When  Due 

3Hs        F-A  $35,000c 1929 

3Hs  A-O  65,000c.  _.  Apr  1  1930 
(Subject  to  call  after  Apr  1  1905.) 
3!^s  J-D  $40, 000c... June  1  1931 
(Subject  to  call  after  June  1  1906.) 
3^s  A-O$300,f)00c_..Apr  1  1934 
(Subject  to  call  after  Apr  1  1909.)    I 

RIDLEY  PARK.     W.  P.  Anthony,  Chief  Burgess;  Frank 
D.  Kane,  Clerk  of  Council. 

This  borough  Is  In  Delaware  County. 
LOANS —  When  Due.   Sinking  fund $8,000 

Sewer  Bonds— Ta:r  Exempt.  Assessed  valuation  1906.. $1 ,348.000 

4s '06      A-O  $22,000c..Oct    1  1936   Tax  rate  (per  $1 ,000)  1906 $19.50 

BONDED  DEBT  Oct  1906. .$80,000    Population  in  1900 1,234 

RIDLEY  PARK  SCHOOL  DISTRICT.     J.  B.  Partridge,  Secretary. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  5  1906. $25,000 

p'JSchool  Bonds  (Tax  exempt).  [Population  In  1906  (est.) 1,500 

4s  '06      J-J     $25,000c...July  1  1936 1 
(Subject  to  call  after  July  1  1916.)    I 

ROCHESTER. 

This  borough  is  in  Beaver  County. 
BONDED  DEBT  Mch  1905  $102.080 1  Population  in  1900 4.688 


ROCHESTER  SCHOOL  DISTRICT.     O.  A.  Walloner,  Secretary. 
BONDED  DEBT  Nov  1905. $57. 203  |  Assessed  valuation  1905..  $2,688,015 

SCHUYLKILL    COUNTY.     C.    B.    Tranglin,    Comptroller; 
E.  A.   W.   Hummel,  Clerk  to  Commissioners. 
County  seat  is  Pottsville.     All  bonds  are  exempt  from  taxation. 


LOANS— 

4s  A-O  $75,000. 

(Subject  to  call  after  Oct   1    1906.) 

3s  J-J     200.000 Julv  1  1919 

(Subject   to   call   July    1    1899.) 

3s  J-J     $74,100 Jan    1  1921 

(Subject    to    call    Jan    1    1901.) 
NTEREST    payable    In    Pottsville. 


When  Due.  I  BOND.  DEBT  Mch  1906... $349, 100 
.Oct    1  1916  i  Assessed  valuation,  real.. 45,748, 228 

Assessed  val.,  personal 493,814 

Assessed  val.,  trades,  &c_   2,322,625 

Total  valuation  1905 48  364,667 

County  tax  (per  $1,000)  1905. .$6.00 
(Assessment  about  60%  actual  val.) 

Population  in  1890 154,163 

Population  In  1900 172,927 


SCOTTDALE. 

This  borough  is  in  Westmoreland  County. 

BONDED  DEBT  Sept  1904. $78,397  |  Tax  rate  (per  $1,000)  1904 $20.00 

Assessed  valuation  1904... 2,272, 380 1 Population  In  1900. 4.261 

SCRANTON.     J.  Benj.  Dimmick,  Mayor;  Edw.  Eisele,  Comp. 


This  city  Is  in  Lackawanna  County. 


When  Due. 


Incorporated  April  23  1866 
Municipal  Building. 

4s  '90      F-A  $30,000 Feb    1  1910 

Municipal  Improvement. 

4Hs  '91J-D    $23,000 Dec    1  1906 

4Hs  '91J-D      22,000 Dec    1  1911 

iV2s  '91J-D       23,000 Dec    1   1916 

Park  Bonds. 

4s  '99      J-J     $10,000 July  1  1907 

I  4s  '00     J-J       10.000 July  1  1910 

4s  '01      J-J       10,000 July  1  1913 

Judgment  Funding  Bonds. 
3J3s  '03A-O  $32,000.. Oct   1    '07-*12 
3Ks  '03A-O  68,000Octl  '17-22-27-32 
4s  '05     A-O  330.000_.Apr   1    '10-'35 
($55,000  due  each  five  years.) 
Street  Paving  Bonds. 

6s  '05     J-D    $22,000 July  1  1910 

(Subject  to  call.) 
Redemption  Bonds. 

4Hs  '93J-D    $34,000 June!  1908 

4Hs  "93J-D      38,000 Junell913 

i4Hs'93J-D      38,000 June  1  1918 

TAX  FREE. — All  bonds  Issued  by  this  city  are  tax  exempt. 

TOTAL  DEBT. — The  subjoined  statement  shows  Scranton's  Indebted- 
ness on  the  dates  mentioned. 

Apr.   2   '06.  Apr.  30  '05.  Apr.  9   '04.  Mch.  6  '03. 

Total  bonded  debt $1,149,000         $745,000         $804,000         $740,000 

Floating   debt 35,820  354,580  58,484  140,550 


LOANS 

Bridge  Loans. 
4Hs  '94J-D    $50,000. 
4J^s  '94.J-D      50,000. 
4>^s  '94J-D      60,000. 

Bridgeand  Improvement. 
4s  '04      F-A  $56,000. .Feb    1 

Building   Bonds. 
4s  '05     J-J  $100,000 July 

Fire  Department  Bonds. 
4s  '04     J-J     $92,000.. July  1 

Sewer  Bonds. 
3^s  '00J-D    $45,000.. 
3>4s  '00J-D      45.000.. 
4s  '00      J-J  /    45.000c 
'    25,000c. 

34  ,000.  .July  1 
38,000 July 


I 


..June  1  1909 
..June  1  1914 
.-June  1  1919 

'07-'34 

1  1929 

'07-'29 

.June  1  1910 
.June  1  1915 
.June  1  1920 
-June  1  1925 
"07-'23 
1  1929 


4s  '04     J-J 
4S  '05     J-J 

City  Improvement. 

4s  '86     J-J     $35,000. .July  1  '07-  16 
($3,500  yearly.) 


Total  municipal  debt.  $1,184,820     $1,099,580 
Less  sinking  funds,  &c.         414,682  397,601 


$862,484 
413.550 


$880,550 
495,532 


Netdebt $770,138  $701,979  $448,934  $385,018 

The    above-stated    assets   on  April  30  1905  consisted  of  bonds  of  the 
redemption  loan  series  of  1893  amounting  to  $79,000,  park  bonds  amount- 
ing to  $30,000.  Judgment  fund     loan  of  1903,  $100,000,  $7,807.25  cash 
In  the  sinking  fund,  $60,530.06  cash  in  the  city  treasury  and  $50,000  delin- 
quent taxes. 

ASSESSED  VALUATION. — Assessment  since  1902  at  about  full  cash 
value — previously  about  one-third  value. 

Real 
Years —  Estate. 

1905 

1904 _  . $63 .379 .770 

1902 64,322,093 

1900 22.106.533 

1890 15,196,294 

1880 4,582,871 

The  city  tax  rate  In  1905  (per  $1,000)  was  $5,168  on  first-class  property. 
$3.4449  on  second-class  property  and  $2,584  on  third-class  property.  First 
class  Is  that  section  of  the  city  wherein  the  majority  of  the  lots  Is  built 
upon  and  Improved;  second  class  constitutes  the  unimproved  section;  and 
third  class,  farm  lands,  &c. 

POPULATION. — In  1900  (Census)  was  102,026;  In  1890  It  was  75,215, 
In  1880  It  was  45,850;    in  1870  It  was  33,092. 

SCRANTON   SCHOOL   DISTRICT. 
LOANS— 

(150,0000     4  4s,     redeemable     July 

1908-1913  and  1918. 

75,000c  4}^s  redeemable  July  1915, 

1919  and  1920. 

40,000c  4  4s  maturing  Apr   1  192:' 

40,000c  4  Hs  maturing  Apr   1   1925 


Personal 
Property. 

$l",~377~,3l6 

1,364.610 

1,354,930 

1,189.540 

97,934 


Total  Assessed 
Valuation. 
$64,439,760 
64,757.080 
65,686,703 
23.461,463 
16.385,834 
4.680,805 


Eugene  D.  Fellows,  Secretary. 
4s  A-O$250, 000c. Oct  1  'i.V.t:s 

($50,000  due  1915-'18,  23-'28  &  "33.) 
f$6O,00Oc..Aug  1  '1  l-'28 
3Hs        F-A  100,000c. Aug  1  '10 

40,000c... Aug    1   1926 

.    50,000c... Aug    1   1932 

BOND.  DEBT  Apr  1  '06-. $1,020,000 

40,000c  4  4s  maturing  Apr   1   1927   Sinking  fund 193,000 

60,000c  4  4s  maturing  June  '26  '28  School  tax  (per  $1  .noo^  1905. .-$6  no 
4(i. nunc  4  >;s  maturing  June  1  lO.'Ui   Valuation  school  prop.,  '05.2,01  i 
73  ii  maturing  June  1  1931 

INTEREST  payable  at  office  of  Treasurer. 

SCRANTON  POOR  DISTRICT.     W.  G.  Daniel,  Secretary. 
LOANS—  When  Due.  \ 

4s  g         F-A$170,000..Aug  1   '07-23] 


SEWICKLEY.     B.  S.  McFarland,  Clerk. 

This  borough  is  In  Allegheny  County. 
LOANS —  When  Due.    TOTAL  DEBT  Mch  1  1906. $1 16.944 


Water  Bonds — Tax-Exempt 
4s  A-O   $60,000 1908-1933 

Street  &  Sewer  Bonds — Tax-Ex'm't 

4.9s         A-O  $12,000 1906-1913 

BONDED  DEBT  Mch  1  '06. .$72,000 
Floating  debt. 44,944 

INTEREST  payable  at  First  National  Bank,  Sewlckley 


Assessed  valuation  1905 4,728,245 

(Assessment  about  68%  actual  value) 

Tax  rate  (per  $1,000)  1905 $15.15 

Population  In  1900 3,568 

Population  In  1906  (est.) 4,500 


SHAMOKIN.     D.  F.  Green,  Treasurer 

This  borough  Is  In  Northumberland  County. 
LOANS —  When  Due.        Fire   Bonds — Free  from  Tax. 

Borough  Purposes — Tax  Exempt . 
4s  J-J     $28,600 July  1   1909 

(Subject  to  call.) 

f  4,000_.Oct  15  '07-'08 

4s  A-O   122,000-.Oct  15  '09-'lH 

125, 000. .Oct  15  '19-'28 

Refunding  Bonds — Tax  Exempt . 

4s'04      J-D      $9,000 Dec    1   1914 

4s  "05      F-A     10,000 Aug  1    1915 

4s '06      A-O      11.800c. -.Oct     1   1936 

(Subject  to  call  after  Oct  11916.)      | 

INTEREST  Is  payable  at  the  office  of  the  Borough  Treasurer 


4s  '05      M-S   $45,000 Sept  1    1935 

(Subject   to  call   $20,000   after   1910 

and  $25,000  after  1915.) 
BONDED  DEBT  Oct.  1906. $16", 900 

Tax  valuation  1906 5,115,963 

(Assessment  about  10%  actual  value) 
Total  tax  (per  $1,000)  1905. .$22.25 

Population  in  1890 14,403 

Population  In  1900 18,202 


SHAMOKIN   SCHOOL   DISTRICT. 
LOANS —                             When  Due. 
3  4sseml-an  $40,400r    1929 

(Subject  to  call  1919.) 

4s  '05     M-N$84,000r May  1935 

(Subject  to  call  May  1910.) 
Refunding  Bonds. 
3Hs        J-J       $6,000r    1911 

(Subject  to  call  1904.) 
334s        M-S  $19,500r    1930 

(Subject  to  call  1905.) 


John  Harris,  Secretary. 

Refunding  Bonds  (Continued). 
3Hs        A-O     $2,000r 1907 

(Subject  to  call  1903.) 

3Ms        M-$      $3,600r    1912 

3Hs        M-S     14,000r    1932 

(Subject  to  call  1907.) 
BOND.  DEBT  Mch  10  '06. .$178, 500 

Sinking  fund 10.500 

Value  school  prop,  (est.) 400,000 

Assessed  valuation  1905 5,086,000 

School  tax  (per  $1,000)  1905    .$11.00 


SHARON.     O.  J.  Denny,  Secretary. 
This  borough  Is  In  Mercer  County. 


LOANS —  When  Due 

Refunding  Bonds  (Tax-Exempt) . 
4s  M-N  $90,000 Nov  1  1915 

Sewer  Bonds. 
3J^s         M-N  $60,000 Nov  1  1931 

(Subject   to  call   Nov.    1    1906.) 
3^s         F-A  $40,000 Aug   1  1932 

(Subject  to  call  Aug.   1    1912.) 


Improvement  Bonds — Tax-Exempt 
4s  F-A   $80, 000..... Aug  1  1933 

(Subject   to   call   Aug.    1    1913.) 
BONDED  DEBT  Mch  1  "06. $246,000 
Tax  valuation  1905 4,861,997 

(Assessment  is  %  actual  value.) 
Borough  tax  (per  $1,000)  1905. $13. 50 
Total  tax  (per  $1,000)  1905...   25.50 

Population  In  1890 7,459 

Population  In  1900 8,916 

SHARON  SCHOOL   DISTRICT.     W.  Whitehead,  Secretary. 

BONDED  DEBT  Oct  1  '05. $160 ,000 1  Assessed  valuation  1905. .$4, 568,000 

Value  school  property  1905.   250,000 1  School  tax  (per  $1,000)  1905. ..$8.00 

SHARON  HILL.     Joseph  Baird,  Treasurer. 

This  borough  Is  In  Delaware  County. 


LOANS —  When  Due 

Street  Improvement  Bonds. 

4s     06gM-S    $30,000c. ..Mch  1  1936 
Subject  to  call  Mch  1  1926.) 


BONDED  DEBT  Sept  8  '06. $65, 100 

Sinking   fund 114,120 

Assessed   valuation   1906_  _.$791 .450 

Total  tax  (per  $1,000)  '06 $8.00 

Population    1900    - 1,058 


SHARPSBURG. 

This  borough  Is  In  Allegheny  County. 

BONDED  DEBT  Sept  '04.. $161, 500  I  Tax  rate  (per  $1,000)  1904 $18.00 

Assessed  valuation  1904 3,485,175]  Population  In  1900. 6,842 

SHARPSBURG.    SCHOOL    DISTRICT.     Robt.    R.    Moore,   Secretary. 
LOANS—  When  Due.  \  BONDED  DEBT  Sept.  '06. $100,000 

School  Bonds — Tax  exempt.  Assessed  valuation  1906 3,529,285 

5s  A-O     $6,000c 1906-1909)  (Assessment  75%  to  90%  actual  val.) 

5s  A-O        4,000c 1906-1909    School  tax  (per  $1,000)   1906. .$6.00 

3Hs        M-N    15,000c 1910-1924    Population  in  1906  (est.) 7,800 

4s  '05      M-N     75,000c 1910-1932 

INTEREST  payable  in  Sharpsburg. 

SHENANDOAH.     P.  F.  Sweeney,  Chief  Burgess. 

Shenandoah  Is  In  Schuylkill  County. 

LOANS —  When  Due.  I  TOTAL  DEBT  Nov  1906..  $206,200 

Refunding  Bonds.  Tax  valuation  1905 .3,033,881 

4s  J-J     $25,000 1926    (Assessment' about  30%  actual  value) 

Water  Bonds.  Total  tax  (per  $1,000)   1905. .$13. 00 

5s  J-J  $121,900 1923-1924    Population  in  1890 15,944 

BONDED  DEBT  Nov  '06. .$148,200    Population  in  1900 20,321 

Floating  debt 58 ,000 

OPTIONAL. — All  above  bonds  are  subject  to  call  at  any  time. 

TAX  FREE. — All  bonds  free  of  tax  to  holders. 

SHENANDOAH   SCHOOL   DISTRICT.     W.  J.  Lewis,  Secretary. 

Bonds  due  1917  are  exempt  from  taxation.     All  bonds  optional  at  any. 
time. 


LOANS— 
4s  J-J 

4s  J-J 

4s  J-J 

4s  A-O 

4s  '04      J-D 


When  Due. 

$13,200r 1915 

9.100r 1907 


BONDED  DEBT  June  4  '06.$85,300 

Floating  debt 12 ,834 

TOTAL  DEBT  June  4  1906..    98,134 


10,000r 1915   Assessed  valuation  1905 3,003,523 

20,000r 1917   Value  school  property  1906.     165,000 

30,000. 1924   School  tax  (per  $1,000)  1906.. $16. 25 

SHIPPENSBURG.     W.  H.  Robertson,  Treasurer. 

This  borough  is  In  Cumberland  County.      Incorporated  In   1819. 
General  bonds  Mch  1  1906.     $3,300|TOTAL  DEBT  -Mch  1  1906     $67,900 
Floating  debt 2 ,0001  Assessed  valuation  1906 832,155 

Water    bonds    ....    .    .    __       17, ODD       Assessment  about  1-3  actual  value) 

Water  warrants. 40,000  Tax  rate  (per  $1 ,00(1  i  1906  $23.50 

Water  notes 5.600  \  Population  In  1900 3,228 

IPopulatlon  In  1906  (est.) 3,500 

SOMERSET  COUNTY.     R.  M.  Rininger,  Clerk  County  Com. 
Somerset  Is  the  county  seat.     Bonds  are  exempt  from  State  tax. 

LOANS—  When  Due.   Assessed  valuation  1906. $17, 323,584 

Court-House  Bonds.  (Assessment  about  60%  actual  value) 

4s         M-N  $242. 000c. Nov  1  '07-'34  i  County  tax  (per  $1,000)  1906.. $6. 00 

(V.  79.  p.  2111,  for  maturity.)  Population  In  1900 49,461 

BONDED  DEBT  Sept.  '06. $246,000    Population  In  1890 37,317 

Population  in  1905  (est.) 55,000 

INTEREST  Is  payable  at  Farmers'  National  Bank. 

SOUTH  BETHLEHEM.     Thomas  Ganey,  Secretary. 

This  borough  is  in  Northampton  County. 
LOANS —  When  Due.  I       Sewer  Bonds. 

Permanent  Street  Improve' t  Bonds,  4s  M-SJ  .Sept  1   1933 

4s  A-O  $15.000c...Apr    1  1919  (Subject  to  call  Sept.  1   1922.) 

4s  A-O      10,000c. .Apr   1   1920    BONDED  DEBTSept  7  '06. $238,500 

4s  J-J         5,000c... July  1  1921    Tax  valuation  1906 5,907.415 

4s  J-J       15,000c July  1  1922    (Assessment  about  66%  actual  value) 

Redemption  Bonds.                                 Total  tax  (per  $1,000)  1906. .  .$17.00 
4s  F-A  $69, 500c. .Aug    1   1916    Population  In  1  906  (est  .) 20.000 

Market  Building  Bonds.  Population  in  1900 13,241 

4s  J-D    $24, OOOc.June  1  "09-19 

OPTIONAL. — Bonds  (unless  otherwise  stated)  are  subject  to  call  fifteen 
years  from  date  of  Issue,  at  the  option  of  the  borough. 

INTEREST  at  office  of  Borough  Treasurer. 

SOUTH  BETHLEHEM  SCHOOL  DISTRICT.     Owen  R.  Wilt,  Supcrlnt'nt. 
LOANS—  When  Due.   Sinking   fund  $1,100 

4s  J-D   $39,100 June  1  1932   Total  valuation  190  115 

(Subject  to  call  June  1    1912.)  actual  value,) 

BONDED  DEBTS.  lOO.Scho 
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SOUTH  SHARON.      E.  A.   Hart,  Burgess. 

This   borousrh   is  in   Mercer  County.      tn<  d   Dec.    1901. 

LOANS—  WhenDue.    BONDED  DKI-tT  Men  1906. $145,000 

J-J    $45,000c    ...1908-1933    Assessed  valuation  1905. ..4,752,275 

(Pan  due  every  5  years.)  Tax  rate  (per$l,000)  1905 $17.00 

Sewer  Bonds.  Population  iu  1905  (est.) 7,000 

4  '   5*04  .1  lOc.July  1  1934 

TAX   FREE. — All  bonds  are  free  from  tax. 

INTEREST   on   the   $45,000    bonds   is   payable   in  South  Sharon,  on  the 
$100  at  Colonial  Trust  Co.,  Pittsburgh. 

SOITH    SHXRON   SCHOOL    DISTRICT. 

BOXDED  DEBT  Mch  1905. $70, 000  |  School  tax  (per  $1,000)  1904.  ..$5.50 
sed  valuation  1904. ..4, 500,000! 

STEELTON.     Jno.  D.  Young,  Borovgh  Secretary. 

This   borousrh   is   in    Dauphin   County.      [40,000  4s  offered  Xov.  21 .] 

BON  l  BT  May  '06. .^190, 000    Population  in  1900 12,086 

-sed  valuation  1906 5.589,305 

STEELTON   SCHOOL   DISTRICT.     James  A.    Bell,  Secretary. 

BONDED  DEBT  June  4  *06. $80 ,000    NET  DEBT  June  4  '06 $84,713 

•Floating  debt       27,305    Assessed  valuation  1906. ..5, 319,025 

lEBT  June  4 '06.  ..107 ,305   School  tax  (per  $1 ,000)  1906..  .$8.00 
Sinking  fund 22,592   Population  in  1906  (est.) 15,000 

STROUDSBURG.     J.  B.  Williams,  Clerk  Borough  Council. 

This  borough  is  in  Monroe  County. 
BONDED  DEBT  Mch  15 '06. $50,000    NET   DEBT  Mch   15-  '06_.     $52,207 

Floating  debt,    ..    4,466   Assessed  valuation  1905 — 1,508,665 

TOTAL  DEBT  "Mch  15  '06..   54,466  i  Tax  rate  (per  $1 ,000)  1905 $7.00 

Sinking  fund 2,259|  Population  in  1900 3,450 

SUNBURY.     Gilbert  L.   Burows,  Burgess. 
-  borough  is  In  Northumberland  County. 

BONDED  DEBT  Oct  1  '06    .$90,000  I  Tax  rate  (per  $1 ,000)  1996 $22  00 

Assessed  valuation  1906..  .5,000,000  1  Population  in  1900 9.810 

SWISSVALE.     Jos.    Fronsburg   Jr.,    Borough   Secretary. 

This  borough  is  in  Allegheny  County. 
LOANS—                               When  Due.    BOXDED  DEBT  Oct  1906. $256, 000 
Street  Impr.&   Fire  Bonds — Tax  Ex.    Assessed  valuation  1906.  _  .4,992  .895 
4MaS'06  J-.J     $70 ,000c. July   2  "07-'36   Tax  rate  (per  $1 ,000)  1906 S9.00 

i  For  maturity  see  V.  83,  p.  999.)        Population  in  1900 1,716 

SWISSVALE  SCHOOL  DISTRICT.     A  district  in  Allegheny  County. 
BOXD.  DEBT  Sept  3  1906  ._ $51 ,000  |  Assessed  valuation  1906.  .$5,395,825 

Floating  debt   _    .    10,000  |  Assessm't  about  2-3  actual  value.  1 1 

ISchool  tax  (per  $1  000)   1906..$J.00 

TAMAQUA.      W.   F.   Leapold,  Secretary. 

This  borough  is  in  Schuylkill  County. 
LOANS—  When  Due.  |  Floating  debt $10,500 

Fundins    Small-Pox    Bonds.  .     |  TOTAL   DEBT  Apr  3    1906.. 98, 500 

3',s'0G  F-A  $12,000    .      Aug   1  1926  \  Assessed  valuation  1905..S1 ,750,000 

(Subject   to  call   Aug.    1    1911.)       Tax  rate  (per  $1 ,000)  1905 $6.00 

BOXDED  DEBT  Apr  3  1906. $88, 000  |  Population  in  1900 7.267 

TARENTUM.      William  A.  Gibson,  Secretary. 
This  borough  Is  In  Allegheny  County. 
When  Due. 


LOANS— 

Electric-Light  Bonds. 

5s  M-S    $20,500 .    .1922 

(Subject  to  call  $1,500  yearly.) 

4Hs'04  J-J      $10,000 July  1    1934 

(Subject  to  call  July  1   1919.) 
Sewer  Bonds. 

5s  MS   $15,000 Sept  1  1928 

(Subject  to  call  Sept  1   1908.) 
Funding  Bonds. 

4s  J-D    $13, nno Junell932 

4J*8'04  J-J        12,000    ...July  11934 
•   to  call  July  1   1919.) 
Street  Bonds. 
4s  J-D      $2,500 

Small- Pox. 


Paving  Bonds. 

5s  MS    $411.000 Sept  1    1928 

(Subject  to  call  Sept.  1   1908.) 

4s  J-D      $5,000 Junell932 

4^s'04  J-J       15,000 July  1  1934 

(Subject  to  call  July  1   1919.) 

4s   '04      J-J        $7,000 July  1    1934 

f  5, 000c.  .June  1  1926 
4,Us'06  J-D  \  5 ,000c... June  1  1931 
I  5,000c___June  1  1936 
BOXDED  DEBT  Apr  1  'O6.$140,000 
Assessed  valuation  1905__  .3,255,000 
(Assessment  about  70 "7,  actual  value) 
Total  tax  (per  $1,000)  1905.  .  .$24.00 

June  1  1932    Population  in  1890 4,627 

Population  in  1900 5,472 


3Ks'0B   F-A   $12,000 Aug  1  1926 

bj  sol   to  call  after  Aug.  l   191 1.) 
INTEREST  is  payable  at  the  Tarentum  Savings  &  Trust  Co. of  Tarentum 

TARENTUM   SCHOOL   DISTRICT.      S.  M.   Kennedy,  Secretary. 
BOXDED  DEBT  July  1   '06    $50,000   School  tax  (per  $1,000)  1906-.$14.00 
Assessed  valuation  1906.. .2,304, 175 


TITUSVILLE.     Jules  A.  C. 
This  <  In  i    awford  County 

ra;    23  1889. 

!,i )  W'S —  When  Due. 

Water  Bonds — Tax  exempt. 

3s  J-J     $10, 000c 1919 

(Subject  to  call   1909.) 

3M$s         J-J        27,400c 1920 

City  Bonds — Tax  exempt. 

3s  J-J     $15, 000c 1919 

J-J       50,200c 1919-192  1 

(Subject  to  call  at  any  time.) 
INTEREST  payable  at  Treasurer' 


Dubar,  Comptroller. 
First  charter  Feb.   28   1806; 


present 


BOXDED  DEBT  Sept  1  '06  $102,600 

Sinking  fund 12,000 

XET  DEBT  Sept  1  1906 90,600 

Assessed  valuation  1906 2,148,675 

Tax  rate  (per  $1,000)  1906 $16.00 

Population  in  1900 8,244 

Population  in  1906  (est.) 9,000 

s  Office. 


TURTLE  CREEK. 

This  borough  i    Ib    illegheny  County. 

BO   (DED  DEBT  Apr  1904      $92,000    Population  in  1900 3,262 

0  '        9,030 

TURTLE  CREEK  SCHOOL  DISTRICT.     J.  Elmer  Bittlc.  Secretary- 

;  me  l  '06    $6  1 ,20  i    \    e    ed  valu 906     $  1 ,5  >9,000 

5,6«3|School  tax  (per  $1,000)   1906      .$8.00 

UNIONTOWN.     Charles  F.   Kefoven,  CJerk. 

Tills   borough   is  the  county  seat  of  Fayette  County.      Incorporated   in 
1796.      Bonds  are  tax  exem 


BOXDED  DEBT  Sept  7'06_$  198, 000 

mi  Ing   fund 33,000 

Bond     ol    111  16   (additional)       I3ii,()(in 

ed  i  alual  Ion  1906     $5,089,167 

(Assessment  aboul  50%  actual  value) 

Total  tax  (per$l,000)  1900  ...$23.00 

Population  in  L900 7,3  I  1 

Population  In   1890-. 6,359 

Population  In  1900  (est.) 12,000 


LOAN  n  Due. 

Building   Bond  mpt) . 

1      06      A-0  I  it     1   1930 

S  tree  I    Bonds     / 
4s  '08     A-0      i  i    i  )0i         Oc1     1    1930 

Street  and    Sewer  Bonds. 

.;  19,  i  i0c        Ma-.    I    1928 

(Subject    to   call    May    i    1918.) 

Funding  Bonds. 

M  \  $48,500c       May  1   1919 

INTEREST   i  ilontown. 

VENANGO  COUNTY.      I..    K.  Smiley,  Clerk. 

Fran  free  fl  om  all  taxes. 

LOANS  WhenDut       .    e    ed  valuation  1906.824,705,730 

.1  .1  $176, •■     Jan  i  '07  '14  Ci  (per  $1  ,000)   1906     $  1.00 

in. I)  ir  1900        49,6  18 

INTER]  urer. 


P.   Stroud,   Chairman    Finance  Committee 
[i    i         I     a  urer. 


WARREN   SCHOOL   DISTRICT.      O. 
LOAXS —  When  Due. 

School  Bonds — Tax  exempt. 
4s  '97     J-J     $55,000c Junel  1927 

(Subject  to  call   $11,000   every   Ave 

years  beginning    1907  .) 
SMis'Ol  J-J     $50,00()c_._.July  1   1931 
(Subject    to    call    $10,000    in    1921; 

$20, In   11)26.) 

Cjlade  Township   Debt. 

No  interest.-  ($1,094 Oct    1  1907 

1       930 Oct    1  1908 

INTEREST  is  payable  in  Warren. 

WASHINGTON.     Thomas  Hare,  Treasurer. 
This  borough  is  in  Washington  County. 


VERONA.      I. 

Will  .1.  Mo 

is  h  is  in  All 
DED  DEBTOct  25     16     ■  .  ET  DEBT  Oel   25   1906         $65,100 

i  ,800  essed  o       906        I  ,31 5,665 

TOI      L  DEBTOd  >06        .        i  i     $1  ,000)   1906  $10.00 

Bd  8,000    Pop  II 1,904 

v  l  RON  \    school    DISTRICT.     J 

DED  DEBTOd   19   06  ool  ta\  (per  $1,000)    1906. .$9.00 

tlon   1906  I     i 

WARREN.     W.  B.  V\  eed,  B  etary. 

Thl       ii  '  '"(i,i 

pi     $1  ,000)  1908  $1  2  en 

8,043 
i  Ion  in  iti  16  (est.)  l 


A.  Pressel,  Clerk  of  Schools. 

Rouse  Estate  Bonds. 
4s  July    $10,000. ..Jan  1  '04-'05 

Caroline  E.   Watson  Bonds. 
4s  F-A     $2,300  -  .  .  Feb  1  '03-'07 

BOXDED  DEBT  Feb  1  '06. $121,863 

Sinking  fund 2,170 

NET  DEBT  Feb  1   1906 119,693 

Assessed  valuation  1905.. .3,973,287 
(Assessment  about  50%  actual  value) 
School  tax  (per  $1,000)  1905.. $12. 50 
Population  in  1906  (est.) 11,000 


When  Due. 
.Nov  1  -09-'18 


LOAXS 

Judgment  Bonds. 
4s   '05       M-N  $50, 000c 
Paving  Bonds. 

4s  A-O  $60,000 1908-1912 

3.6s  J-J        75,000 Oct     1   1913 

($15,000  due  yearly  to  Oct.  1  1917.) 
3J^S  $6,500 1922-1923 

(40,000. .Nov    1918-'21 
4s  M-N  \  30, 000.. Nov    1922-'27 

180,000. .Nov    1923-'26 
Funding  Bonds. 

f$4,000 Nov  1  1912 

4s  '06     M-N  U5.000_.Nov  1   T3-'17 

I    3,000 NOV   1   1919 

WASHINGTON 
LOANS— 

4s  M-S    $21,000 1907-1912 

3kis  M-S    "50,000 1910-1921 

(For  dates  of  maturity  see  V.69,p.6 1 3 1 

3  Mis        J-D    *$3,500 Dec    1   1922 

3  '  ,s         J-D    *    3,(100 Dec    1   1923 

5s  '04     J-D  *loo.oo0c.. June    '09-'24 
($25,ono  due  every  five  years.) 


'18-'21 

1  1922 
1  1920 
1  1921 
1    1925 


Sewer  Bonds. 
4s  A-0   $60,000. ..Oct  1 

1     10,000    ...Oct 

(10,000 Xov 

4s  '06      M-N     13.000 Nov 

5.ni)0 Xov 

Road    Bonds. 
Is   '04  $150,000 

Park   Bonds 

4s  '04      $20,000 

BOXDED  DEBT  Apr  1  '06_$631.000 

Tax  valuation  1905 10,187,000 

Tax  rate  (per  $1,000)  1905 $13.00 

Population  in  1890 7,063 

Population  in  1900 7,670 

SCHOOL    DISTRICT.      Geo.  V.   Husted,  Secretary. 

When  Due.  TOTAL  DEBTJune  1  1905  $249,386 
Assessed  valuation  1905.  .10, 333, 259 
(Assessment  about  70%  actual  value) 
School  tax  (per  $1,000)  1905. ..$9. 00 
Population  in  1900 7,176 


Free  from  tax. 


WASHINGTON  COUNTY.      H.  R.  Campbell,  Clerk  Co.  Com. 


Washington  is  the  county  seat. 
LOAXS—  When  Due. ' 


Court-House  and  Jail   Bonds 
4s  '98      F-"A$410,000r.Aug   1    'J7-'2 
(Various  amounts  yearly.) 


Road   Bonds. 


4s  '01 


Sl'l.OOOr 
50,000r   . 
F-A^    OO.OOOr 

:  eo.ooor    - 

l   50,000r  -  - 


.1907-1914 

.1915-1919 

.1920-1925 

1926-1928 

1929-1930 


4s  '04  M-S  $00, 000c. Sept  1  '07-T2 
4s  '05  J-D  70,000. June  1  '07-'13 
4s  '06      F-A     60,000c. Apr  1  T3-T7 

(See  V.  82,  p.  829,  for  maturity.) 
BOXD.  DEBT  Sept  21  '06     $890,000 
Assessed  valuation  1906.  .86,500,000 
County  tax  (per  $1,000)  1906.. $4. 00 

Population  in  1906 125,000 

Population  in  1900 92,181 

INTEREST  on  first-named  Issue  is  payable  at  Union  Trust  Co.,  Pitts- 
burgh;   on  $300,000  issue  at  Washington. 

WAYNESBORO.     S.  C.  Plank,  Secretary  of  Council. 

This  borough  is  In  Franklin  County. 

BOXDED  DEBT  Feb  26  '06. $76, 500  I  Tax  rate  (per  $1,000)  1905 $22.00 

Assessed  valuation  1905 1 ,574,308  |  Population  in  1990 5,396 

WAYNESBORO    SCHOOL    DISTRICT.      J.   S.    Strichler,    President;   J.    E. 

Frantz,  Secretary. 
BONDED  DEBT  Sept  1906.$27, 500  |  School  tax  (per  $1,000)  1905.. $12. 00 
Assessed  valuation  1905 1,574,3081 

WAYNESBURG. 

This  borough  is  in   Greene   County. 

BOXD.  DEBT  Xov  190S. .  .$120,000  |  Tax  rate  (per  $1,000)  1906 $4  00 

Assessed  valuation  1906 2,100,0901  Population  in  1900 2,544 

WEST  CHESTER.      W.  S.  Underwood,  Treasurer. 

This  borough  is  the  capital  of  Chester  County. 
LOANS —  When  Due. 


TOTAL  DEBT  Apr  1   1906_$124,000 

Sinking  fund 9,849 

NET  DEBT  Apr  1  1996 114,159 

\     essed  valuation,  real 6,986,889 

Assessed  val.,  personal 556,450 

Total  assessed  val.,  1905 ..7, 543, 339 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1905. .$11.50 

:  Population  in  1905  (est.) 10,500 

9.524 


Street  Improvement  Bonds. 

3s  A-O   $13,100 1929 

(Subject  to  call  on  60-days'  notice.) 

3Hs         J-J        $9,000 Apr    1   1933 

(Subject  to  call  before  maturity.) 
Water  Bonds. 

3HS         J-J      $42,200 1927 

(Subject  to  call  on  60  days'  notice.) 
Redemption  Bonds. 

3  Mis        A-O  $59,700 1927    Population  in  1900 

(Subject  to  call  on  60  days'  notice.) 

IXTEREST  payable  by   Borough  Treasurer.     All  taxes   on  bonds  are 
paid  by  the  borough. 
WEST  CHESTER   SCHOOL   DISTRICT.     Wm.   Dowlin,  Treasurer. 


Assessed  valuation  1900.. $6, 937, 325 
School  tax  (per  $1,000)   1906..  $5. 50 


3Mis'05  A-O$120,000.  .     -Oct    1   1935 

(Subject   to   call   $60,000    after    1907 

and  $00,000  after  1920.) 

WEST  HOMESTEAD.     Stephen  Walsh,  Clerk 

This  borough  is  in  Allegheny  County. 


BOND.  DEBT  Mch  1  '06..  $116.00(1 

Moating  debt 5  ,000 

Assessed  valuation  1906.  _  .1 ,824,495 
Population  in  1906  (est.) 3.00(1 


LOAXS —  When  Due 

Sewer  Bonds  (Tax  Exempt) . 
4s  J-D    $37,000 

Munic.  Bldg.  Bonds  (7 
4s  J-D    SI  1,500        

Grading  &  Pav.  Bds.  (Tax Exempt) 
4s  J-D    $67,500 

WEST   HOMESTEAD   SCHOOL    DISTRICT. 
BOXDED  DEBT  July  1 '06    $30,000    Vssessed  valuation  1906     $1,821,645 

Floating  debt   6 '  i    School  tax  (per  $1 ,000)  1906... 6. 00 

Sinking  fund 2,515  | 

WILKES-BARRE.     F.  Goeringer,  Comp.;  F.  II.  Gates,  Clk. 

Wllkes-Barre  is  in  Luzerne  County 
LOAXS —  Whi  n  I  'in 


07    Id 
20  29 


Refunding   Bonds. 

3  Mis        F-A$104,000    .  .Feb  1 

3Mis         F-A     90,000.      Feb   1 

City  Improvement  Bonds. 

4MiS         J-D    $90,000    .      June  1    1927 
(Redeemable  In  part  1907,  1912,  1917 

and   1922.) 
4Hs         M-N  $40,000  ...       1909   192  I 
($10,000  due  everj  SyearsonMaj   l.) 
3  Mis        F-A  $92,(1(10  \nr     '07  29 

5s  F    V       2.200  Feb    1    1907 

•is  'ill      J-J     /on. (inn. 
180,000 


BONDED  DEBT  Oct  27  '05  $437,800 


Floating  debt    . 2  1  556 

TOT  \1.  DEBT  Oct  27  '05.  462. 350 

Sinking  fund                        .  ..  2.II9H 

NET   DEBT  Oct    27    1905  459.300 

I mpr  ami  assessment  debt 

(additional    to   above)  140,000 

Assessed  valuation,  real     35,358,114 
Assessed  val, personal  1,048,087 

Total   valuation    1905         36,398.161 

\    essment  80%  actual  \  alue.) 
Total  lax  (per  $1 ,000)   1905     $15.90 
Jan   1   ,19  22    Population  In  1905  (est).      ..80,000 
Jan  i   '23  27    Population  in  1900  (Census)     51,721 


CITY  PROPERTY.     The  cltj  own    property  valued  &t  $263,085, 

WILKES-BARRE  SCHOOL   DIST.      ('has.    Long,   Pres.i  A.   \V.   Moss.  Clerk. 


BONDED  DEBT  July  '06     $1  lo.ooo 

ed  \  aluatlon  1906     38,  in  l<089 

School  ia\  (per  si  ,000)   1906     $5.00 


Building   Bonds. 

A-0  $24,000c  I9H7   1909 

J-D      20,0 ■  1907  1911 

l'    \      35,000c  I'.iin  1914 

.Is  \l  S     40,000c     Sept  l  '15   18 

INTER]  1ST  payable  at  Scl I    :    <  asurer's  oillee. 

WILKINSBURG.     Arthur  Stewart,  Burgess;    E.J.  Peffer, 
Chairman  Finance  ( lommil  tee. 
This  borough  is  in    Uli  ountj 


LOANS 

Street    Bonds. 
Ij  .1  .1     $  10,0000 

i  ■  \is     69,000c 

g  .1  .]       53  ' 

.1  .1  82,000 
1 1  .ii  ma  i  urll  s  ee  \ 
lg  \l  S     23  000c 

Is  .1    .llu     1  I. II 

fl  'I 


Winn   I'"' 


1906  1920 
I '.107  L918 
1907 


5ewer    Bonds  —  (Tax    exempt). 
I  '  ...         J-D    $97,0000      .     .  19(10-1917 
i).  DEBT  \bii  15  'no   .$881 ,000 

Ing    ;  .i in i  in. 277 

Tax  valuation  1906  i  1,477,538 

July  '07-30  iM    ilium   ■'  :;  aol  ual  \  alue.) 

70,  p.    i  21  i  rate  (pel  $1 L908         $9  00 

in".   1919    I'i'i. nlatlou  In   1890. 4,662 

000.  1007   1928    Population  In   1900        ll,R8fl 

MM  il"'..'  i         i    [go  .  .  2  in 


Fire  Department  Bonds.  l\  II    I     payable    at    win.  ns 

.  15, 19  17   192  !         i.' 


Nov.,  190C] 


DELAWARE-DEBT  OF  STATE. 
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WILKINSBURQ  SCHOOL  DISTRICT.      John  M.   Lindsay.  Secretary. 
BONDED  DEBT  June  1'06_$244,000  |  School  tax  (per  $1,000)    1  .I06_.58.00 

WILLIAM  SPORT.     S.   T.    Forcsman,   Mayor;    Edward  L. 
Taylor,  Treasurer. 

This  city  is  the  capital  of  Lycoming  County.      Bonds  all  tax  exempt. 
Incorporated  Jan.  25  1866. 
LOANS —  When  Due.    BONDED  DEBT  Sept  1  '06  $601,000 

Improvement  Bonds.  Sinking  fund 59,348 

33^s'05  M-N  $30,000c Nov  1  1935    NET  DEBT  Sept  1  1906..     541,65; 

(Subject  to  call  Nov  1   1915.)  Tax  valuation  1906 9,400,001) 


(Assessm't  about  50%  actual  value.) 
City  tax  (per  $1,000)  1906.._$31.40 
Total  tax  (per  $1,000)    1906. .$32.00 

Population  in  1X90 ..27,132 

Population  In  1000  (Census)  .28,757 
Population  in  1906  (est) 35,000 


Oralius   Run  Bonds 
3s  F-A   $71, 000c.  ..Aug   1  1922 

•  (Subject  to  call  Aug  1   1912.) 

•  Refunding  Bonds. 
S^s        M-S$500,000c__  _Sept  1  1929 

(Subject  to  call  Sept  1   1909.) 

INTEREST  paid  by  City  Treasurer 
WILLI  AMSPORT    SCHOOL    DISTRICT.     W.    M.    Dietrick,   Secretary. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1906.  $75,000 

3Hs        F-A  $20,000c___Feb    1  1911  I  Assessed   valuation    1903    .9,435,344 
4s  J-D     35,000c_-_Dec   1  1913  |   (Assess't  about  \i  to  2-3  actual  val.) 

4s  F-A     20,000c__.Feb    1  1912  |  School  tax  (per  $1 ,000)    1908_$10.00 

INTEREST  payable  at  West  Branch  National  Bank,  Willlamsport. 

WILMERDING.      Verner  L.   Barbor,  Clerk. 

This  borough,  organized  in  1890,  is  in  Allegheny  County.      Bonds  are 
tax  exempt. 
LOANS—  When  Due.   Total  valuation  1905 $2,851,385 

Street   Improvement  Bonds.  Actual  value   (est) 3,500,000 

5s  A-O  $40,000 Oct    1  1915   Tax  rate  (per  $1,000)  1905..  .$10.00 

5s  A-O     27,500 Oct    11926    Population  in  1890 419 

Outstanding   loan $5,000   Population  in  1900 4,179 

TOTAL  DEBT  Apr  1906 72, 500  i 

WILMERDING  SCHOOL   DISTRICT.      W.  G.  Gans,  Principal  of  Schools. 

5s  A-O  $22,000 Apr  1   1911  |  Sinking   fund $3,000 

BONDED  DEBT  Sept  1906_$42,000  | 

YORK.     Jacob  K.  Seacrist,  Comptroller. 

York  is  the  capital  of  York  County.  Incorporated  as  borough  Sept.  21 
1787;  as  city  Jan.  11  1887.  Several  suburban  districts  were  annexed 
early  in  1900 


LOANS —  When  Due. 

Highway   Improvement  Bonds. 

4s  '92      A-O  $10, 250c Oct  1   1912 

(Subject  to  call  after  1902.) 

4s  '94      J-J     $21, 000c. -.July  1  1914 

(Subject  to  call  after  1904.) 

4s  '96      A-O   $32, 500c Oct  11916 

Mil  (Subject  to  call  after  1906.) 

4s  '97     A-O   $40.000c_..Apr   1  1917 

(Subject  to  call  after  April  1  1907.) 

Zy2s  '02M-S  $65 ,000c. .-Sept  1  1932 

(Subject  to  call  Sept  1   1922.) 

3Hs'00  A-O   S74.000C    1920 

(Subject  to  call  after  1910.) 

3  Ms  '03F-A   $37  ,000c-.  Aug   1  1933 

(Subject  to  call  Aug  1   1923.) 


Fire   Department   Bonds. 

3Hs  '02  F-A  $30,000c.  .-Feb  1  1932 
(Subject  to  call  after  Feb  1  1922.) 
3Hs  '03  M-N  $20,000c_.-May  1  1933 
(Subject  to  call  after  May  1  1923.) 
Sewer   Bonds. 

f$200,000c_.Decl  1918 

4s  '03      J-D    \       65,000c. Dec  1  1923 

65,000c. .Dec  1  1928 

l     70,000c. Dec  1  1933 

BONDED  DEBT  Apr  3  '06. $729, 750 

Sinking  fund  and  cash 54,372 

Tax  valuation  190  3 19,835,687 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1905. .$18. 50 

Population  in  1890 20,793 

Population  in  1900  (Census)  ..33,654 
Pennsylvania 


INTEREST  is   payable  at    York 

TAX  FREE. — All  of  the  above  securities  are  exempt  from  taxation 

YORK  SCHOOL  DISTRICT.     D.  N.  Crider.  Secretary 

LOANS —  When  Due. 

r$45,O0Or..Junel  '07-15 

4s '97      J-D',    48,000r.. June  1  '16-23 

I  27,000r..June  1  '24-26 

4s  '99      J-DJ    26,000r..Junel  '26-27 

1    14,000r...June  1  1928 

3Ms'03  J-J       5O,0O0c&r.July  1  1933 

(Subject  to  call  after  July  1   1923.) 

3Hs'02  M-N  S60 ,000c. __ May  1  1922 

(Subject  to  call  after  May   1   1907.) 

INTEREST  on  bonds  of  1902  payable  at  office  of  City.Treasurer;  on  coupon 
bonds  of  1903  at  Northern  Trust  Co.,  Philadelphia;  on  bonds  of  1904  and 
1906  at  R.  Kleybolte  &  Co.,  New  York;  on  the  $50,000  and  $48,000  issues 
at  the  Corn  Exchange  National  Bank,  Philadelphia,  and  the  Beneficial 
Savings  Fund  Society,  Philadelphia,  and  on  the  $27,000  issue  direct  to 
holders  of  bonds. 

YORK  COUNTY .     C .  B .  King ,  Clerk  County  Comm . 


4s '04  J-D  $50,000c_ .June  1 '09-18 
3.65s'06J-J  75,000c_Julv  1  "16-'25 
(For  maturity  see  V.  82,  p.  1401.) 
BOND.  DEBT  Sept  7  1906     $395,000 

Sinking  fund 35 ,000 

Assessed  valuation  1906_ -19,835,667 

(Assessment  H  actual  value.) 
School  tax  (per  $1,000)   1906.. $7. 00 


York  Is  the  county  seat. 


LOANS— 
IQCourt-House  Bonds. 

4s  '98      A-OS175.000.. 
3.65s'9!»M-S    150,000  . 

Refunding  Bonds. 
3Ms'00  j.d  $125,000  _ 

Funding  Bonds. 
3Ms'02  M-N  $186,000 


When  Due.         Bridge    Bonds. 

3Ms'02  M-N  $44,000 1907-1932 

.1908-1928    BONDED  DEBT  Oct  1'06-.$6M>  .miii 

..1909-1929  ,  Sinking   fund 121,638 

Assessed  valuation  1905. .50,033,573 
..1910-1930   County  tax  (per  $1. 000)  190>..$3.50 

Population  in  1900 116,413 

..1907-1932 


ADDITIONAL' JST  ATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Pennsylvania  which  are  not  represented  among  the  foregoing 
detailed  reports.     We  add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded  Floating    Assessed       Tax      Popu 


Debt. 
$ 
Alliance  (Borough).  Berks  Co   .   44,000 
Aspinwall  (Bor.)  .  Allegheny  Co. "52,000 
aBeaver  (Boro.),  Beaver  Co...*  loo. 020 

Bedford  County 39 ,500 

Bridgeport  (Boro.).  Montg.  Co_*31,821 
Bridgeport  Sch.Dist..  Montg. Co   25,000 

Bridgeville  School   District 40,000 

Cameron  County . 45,000 

C,-:;iit>'geSpgs.(Bor.)  .Cr'wfdCo.  41,000 
aOarbondale,  Lackawanna  Co_.*37,15i) 

a^arbondale  School  district *71,919 

oCatasauqua  (Boro.)  .Lehigh  Co.*37,202 

Chester  County 25,000 

Clifton  H'ghts  "(Bor.)  .Delaw.Co.  29,600 
Cohvyn  (Boro.),  Delaware  Co..  26,600 
Conshohocken  (Bor.)  , Montg. Co.  53  ,000 
Dunbar  Twp.  School  District..  32,000 
aEast  Wasirn  (Bor.),  Wash.  Co.*51,400 
EllwoodCIUMBor.)  .Lawr'ce  Co.  52.000 
Ell  wood  City  School  District...  45,000 
Elizabeth  (Boro.i,  AlleghenyCo.  37.000 
Gallitzin  (Boro.) ,  Cambria  Co..   28,000 

Gallit/.in  School  District 20.000 

Gettysburg  (Boro.) .  Adams  Co.   33,000 

Glrardvllle  School  District 24,400 

Greene    County •  53. 303 

Greenville  (Boro.),  Mercer  Co..   48,000 

Grove  Cltv  School  District 44 .000 

Harmony  (Twp. )S.D., Beaver  Co. 44. 500 

Indiana  Countv 47 ,000 

(/•Irnkintown  (Bor.),  Montg.  Co  *37.000 

Shore  School  District.,   •r.9,000 

ajersey  Shore(Bor.).Lyco'g  Co.    68. 000 

Kennetl  Sq.  (Boro.)  .Chester  Co.   32.000 

Llgonler  School  District * 32, 000 

Mechan'8b'g(BOT.)  .Cumber. Co.  2X.1  25 
Mercer  (Boro.) ,  Mercer  Co.  -  .  28,000 
MlddletOWD  1  Bor.)  .Dauphin  Co.  45,300 
Mlilclk-town  School  District  -  35,000 
Milton  (Town)  .N'thumb'l'd  Co.   15. 000 

Milton  School   District 85.000 

MontOursvUleS.  I).  .  Lvcom'g  Co.  30,000 
XcwBrighton(Bor.)  .Beaver  Co.   4  1  .nun 

Pal  toil   School    District  : 

Plttston  (City).  Luzerne  Co 44,300 

Plttston  School  District 27.000 

Plymouth  Sch.  D.,  Luzerne  Co.  40,000 


Debt.  Valuation.  Rate. 

$  s            s 

None  2,500,000     

1,478,470  14.00 

1,513,935     

9,036,387     

None  1,180,355     ~7~n~i 

1,013,980      9.00 

None  1,103,051'  in  in 

5,000  702,000  16.00 

2,900,197  10.00 

2,928,483  14.00 

1,819,615      7.00 

None  58.ooo.ooo  2.50 
None  1,000,000  14.50 
527.600      

None  2,805,000  14.00 

None  4,410,682     7.50 

None"  1,7(007)0  1  32766 

None  929.60  1  14.00 

None  913,610  1  1.00 

517.010  


latlon. 


1,231 

2  348 
39,468 

3,097 


7,048 

1  ,495 
13,536 

95,695 

2  ,330 
1,226 


1.051 
2,243 

r.866 
2.750 


1.187.520  17.25 

4,800,000  21.00 

4.00 

2,177.947  10.00 

826.520  15.00 

2,341,600     

None  13.ooo.ooo     

1,362.150  10.00 

1,010,000  11.00 

1,080,000     

1  ,000  030  ■ 

4  05. 1  : 

1  ,481  ,209 

16.00 
1,732,775 

1,600,000  8.00 

2.100,000  22.50 


None 
12,343 

6.400 
None 


None 

None 
1  .025 
2,000 
None 
35,000 


None 
5 

None 


52  1,5  IN      

3,200,0  "i 

7,,  1,000  1 

1,393.457  20.00 

. 157  2n.no 

791  .000  28.00 


3.495 

i's.L'.si 
4,81  1 


42,556 

2.001 


3.841 
1  ,804 


6,820 


Floating 
a  DeM. 

S 


Bonded 
Debt. 
$ 
aProspectPark(Bor.),Delaw.Co.*43.ooo 
Radnor  Township  School  Dist..   50.000 
Renovo  (Bor.),  Clinton  County.  30,000 

Royersford  School  District 28,600 

aSheraden  (Bor.) ,  Allegheny  Co.  49,000 

Slatlngton  School  District 36,000 

Snyder  Cou  nty 40,500 

Souderton  (Bor.) ,  Montgom.Co.   38,500 

South  Fork  School  District 30,000 

Stowe  Twp.  School  District 35,000 

Sullivan  County 38. 000 

TaylorS.  D.,  Lackawanna  Co. .   42,000 

Tioga  County 48 ,000 

Tyrone  (Bor),  Blair  Co 39,100 

Union  City  (Boro.),  Erie  Co...   39.412 

Union  Countv 40,000 

Wayne  Countv 25,000 

Windber  (Boro.) ,  Somerset  Co.   34,000 
a  Wyoming  County 39,200 

a  Information  refused.     These  are  the  latest  available  figures. 
•Figures  are  for  total  debt. 


11,000 


None 
None 

1  .000 
None 
None 

28,000 
None 
None 
None 
None 

2  ,700 
15,000 


Assessed 

Valuation. 

$ 

622,298 
4,479,056 
1,950,000 

3 .050".850 
1.400,000 
4,861,004 
650,000 
635,000 
1,500,000 

1 ,20o",566 

14,822,360 
2,000,000 

377,812 
8,007,623 
4,398,774 

970,000 


Tax 

Rate. 

$ 

"6".  5  6 
39.00 

12~50 

10.00 
4.00 
9.00 

15.00 
4.50 

10.00 

15.00 
5.00 
8.50 

27.50 
3.00 

10.00 


Popu- 
lation. 

1,050 


2,948 

17~304 
1.077 


12.134 

49~,086 
5.847 

3,104 
17,502 
30,171 

17,152 


State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital .Dover 

Governor  (term  expires  Jan.,  1909) Preston  Lea 

Secretary  of  State  (term  expires  with  Gov.).Jos3ph  L.  Cahill 

Treasurer  (term  expires  Jan.,  1907) Thos.  N.  Rawlins 

Auditor  (term  expires  Jan.,  1907) George  H.  Dick 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  In 
January,  and  pay  is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  its  liabilities. 
LOANS—  When  Due.    LOANS —  When  Due. 


Refunding. 

3s  '97      J-DS245.000 Dec    1    1927 

(Subject  to  call  after  Dec  1  1922.) 


Cer.   to   Delaware  College. 

6s  '77     J-J     $83.000 Perpetual 

Part  of  Series  "B"   Refunding. 

3s  '87      J-D$250,000 June  1  1907 

(Subject  to  call  on  or  after  June  1  '97) 

INTEREST. — On  bonds  of  series  "B"  and  the  Refunding  bonds  of  1897 
Is  payable  at  the  Philadelphia  National   Bank  in  Philadelphia. 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Jan.  9  1906  were  $806,285, 
including  $49,500  "guarantee  railway  deposits."  The  assets  on  Jan  1  1906 
were  $1,463,787;  assets  in  excess  of  liabilities  $657,502.  The  total  assets 
Include  bank  stocks  $767,912  (market  value);  mortgages  on  railroads 
$385,000;  bonds,  $178,785:  real  estate,  $83,000,  and  cash  in  treasury, 
$49,090. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  in 
1905  was  $74,967,395.     No  tax  is  levied  for  general  State  purposes. 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  old  Constitution  nor  the  State  statutes  contain  any  general 
provisions  authorizing  bond  issues  or  limiting  the  debt-making  power, 
except  that  the  new  Constitution — 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create  debt , 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con- 
currence of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  invasion,  suppress  insurrections,  defend 
the  State  In  war  or  pay  existing  debts  " 

(2)  Forbids  any  county,  city  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  its  credit  or  appropriate  mo  ley  to,  or  assume  the  debt  of. 
or  become  a  shareholder  or  .joint  owner  in.  or  with,  any  private  corporation 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9.  Sec.  D  to  be  created,  &c  In- 
Special  Act.  "but  only  by  or  under  general  law":  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks,"  &c. 

The  above  indicates  that  the  authority  as  regards  municipalities  [except 
as  already  specified  in  number  (2)]  rests  with  the  General  Assembly,  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  speo'al  occa- 
sions and  needs. 

POPULATION  OF  STATE.— 

1900 184.735    1860 112,216 

1890 168,493    1850 91,532 

1880- 146.608    1840 78,085 

1870 125.015    1830 76.748 


1820 72.749 

1810 72,67  I 

1800 64,273 

1790 59,096 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  DELAWARE. 
KENT  COUNTY. 

County  seat  is  Dover. 
LOANS —  When  Due.  I TOTAL  DEBT  Sept  1906.       $51 ,500 

Countv  Bonds — (.Tax  Exempt) .         Tax  valuation  1905 12,561.397 

4s  M-XSH>,( •  -    .  1913ICounty  tax  (per  $1,000)  1905..    5.00 

BOXDED  DEBT  SeptjlOOO.  $40,000  |  Population  In  1905   (est) 33,000 

Floating  debt  certificates.       $11,500   Population  in  1900  (Census) ..32, 762 

INTEREST  is  payable  at  the  Farmers'  Bank.  Dover. 

NEWARK.     Samuel  B.  Herdman,  Treasurer. 

Newark  Is  In  New  Castle  County.     Incorporated  1852;  re-Incorporated 
1887.      Bonds  are  tax  exempt. 
loans—  when  Due.  | Total  valuation  1906..     ..$649,200 

Refunding   Water   Bonds. 

4s  J-D    $33.OO0c 19: 

(Subject  to  call  after  1906.) 

Electrjc    Light. 

5s  in    S2.500c .    Population  in  1900 1.213 

BONDED  DEBTJulyl  '06.  $37,500 
Floating  debt 5.000 

INTEREST  is  payable  at  the  National  Bank  of  Newark.  Delaware. 

NEW  CASTLE  COUNTY.     P.  Chandler,  Comptroller. 


(Assessment  about  2-3  actual  value.) 
County  tax  (per  51.000)  1906. .$5.00 
Town  tax  (perSl.000)  1906. .$10.00 
Population  In  1906  (est). 1,600 


County  seat  Is  Wilmington. 
LO  \ns —  When  Du- 

kefunding  Court   Mouse   Loan. 

i         $60,000r.  .July  1  'l  l-'ll 
B.OOOr.    .July  1  1921 
Bridge    Bonds. 
13       M-N  g  $70.000. Sept  1   '07-13 
1<  J-J         20,000r.July  1  '14-15 

Funding   Debt. 
13      M-N  g  $30. O00r    ..1907 

f$40.000r 1907-101') 

l-5s     !  ...  j      B.OOOr 1911 

4  ■    lO.OOOr 1012 

I      2,000r 1913 

0 


Refunding  Bonds. 

7     .I-D$150.000r... Dec  1  "10-24 
Work   House  Bonds. 
3Hs        J-J  $100.000r_.  .  July   1   1919 
(Subject  to  call  after  July  1  1904 
Is    05      J-J     $75.000r...July  1 
Is  '05      J-J     100 ,000c.  ..July  1  1930 
i      lEBT  July  1  '06. 

Total  valuation  1906 53.140,473 

to  1-3  actual  value.) 
Countv  tax  (per  $1,000)  190S..$5.00 

Population  In  1890 97,182 

latlon  In  1900  (Ccn*\\^ 
Hop  "  .) 130 
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The  workhouse  bonds,  while  Issued  and  guaranteed  by  the  county,  are 
a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees. 

TAX  FREE. — All  bonds  Issued  by  this  county  exempt  from  taxation. 
INTEREST  Is  payable  at  Wilmington. 

SUSSEX  COUNTY.     James  H.   Wright,  Clerk  of  Peace. 

George  town  Is  the  county  scat.      Bonds  arc  exempt  from  taxation. 
LOAN  Whin  Due.    Assessed  valuation  1900.512,073.416 

4s  J-J     $ 47.000c.. July  1  *07-'22   Countv  tax  (per  SI  .000)  1906.  .56.00 

TOTAL  DEIiTOct  1  1906. .  _S47. 000    Population  i  38,647 

Population  in  1900    41', 276 

INTEREST  is  payable  at  the  Farmers'    Bank.  Georgetown. 

WILMINGTON.     C.  H.  Blaine.  Tresis;  J.  J.  Monaghan, Clerk 

This  city  is  in  Xcw  Castle  County. 

LOANS—                                   When  Hue.  Street  and  Sewer  Bonds — (Con.) 

Park   Loan.  4s  \ -u   $75,000 1925-1926 

3Ms        A-OS150.000 1915-1917    4s  V.-0      25,000 Apr    1   1927 

4s  Ad     50,000    1924    4s  A-O     55,000 Oct    1   1*27 

4s  A-O     25.000 ...    .1925  35,000 Apr    1192s 

4s  A-O     20,r.iio Apr    1   1926    4s  '05      A-O     29,800    Vpr    1   1928 

4s  A-O      29,400 Oct    1   1926  120,200 Oct    1   1928 

4s            A-O  ;    6,900 Oct    1  1926  Water  Bonds. 

100 Oct    11927  6s             J-J     $10,400__.July  1  '07-'08 

4s            A-O  /12.4O0 Apr    1   1927  6s            M  S     23,500.. Sept  1  ,04-'ll 

\17.600 Oct    11927     1    ,s         A-O      60,000 1913-1914 

4s  '04     A-O     10,000 Apr   1  1928  4s            A-O     25,000.. Oct    1  '19-'23 

Crematory   Loan.  s         AO      60.000 1914-1915 

4s  A-O     51,500 Oct    11907    Is  200,000 

Street  and  Sewer  Bonds.  Sinking  Fund   Bonds. 

4J^s       A-O  545,400 Apr  1  1921  050   ...    ..Various. 

A-O     50,950 Oct     11921    4s  A-O    176,000 1910-1913 

4  Ms         A-O     52,500 Apr    1   1922    4s  A-O      24.000 Oct    1   191,1 

4Hs        A-O       1,150 Oct    1  1922  4s            A-O     41,000   ...Oct    11926 

4s              A-O      12,150 Oct    1   1918  4s              A-O      25,000    ...Oct    1  1927 

4s             A-O     43,900 Apr    1   1919  4s  '06      A-O   J56,900r_ . .  Apr    1  1928 

4s             A-O     42,250 Oct    1   1919  1 38,100r_ . .  Apr    1  1929 

4s             A-O     46,600 Apr    11920  BOND. DEBT  Apr  1  '06.  .$2,046,050 

4s  A-O     48,050 Oct    11920    Valuation  1905 47,000,000 

4s           A-O       4,050 Apr   1  1921  (Personal  property  not  taxed.) 

4s             A-O     67.000 Oct    11924  Total  tax  (per  $1  .000)   1906.  .$16.50 

4s  A-O     62,650 Apr   11925    Population  in  1900 76,508 

4s  A-O        1,650 Oct    11925    Population  in  1890 61,431 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  all  bonds  payable  at  the  olnce  of  the  City  Treasurer. 

WILMINGTON   SCHOOL   DISTRICT.     Harry  J.   Guthrie,  Secretary. 

LOANS —  When  Due.  |  Mortgage  debt  5% $10,000 

4s  M-N  575.000c. Nov  1907-'ll    Assessed  valuation  1905.  .47,000.000 

4s  '06     A-O     20.000c Oct  1   1913:  School  tax  (per  $1,000)   1906.  .55.00 

BONDED  DEBT  Oct  1906.5130.0001 

INTEREST  is  payable  at  the  Union  National  Bank  of  Wilmington. 

State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  1908) -Edwin  Warfield 
Secretary  of  State  (term  expires  with  Gov.) -Oswald  Tilghman 

Treasurer  (term  expires  Jan.,  1908) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1908)  __  Gordon  T.  Atkinson 
LEGISLATURE  meets  biennially  in  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  dlstorlcal  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1893,  pages  72  and  73. 

LOANS—  Interest — Principal 

Name  and  Purpose.  Rate.  Payable.    When  Due.  Outstand'g. 

Penitentiary  loan,  1896 3H     J-J  19U  5248,000 

(Subject  to  call  after  July  1   1906.) 
Consolidated  loan  of  1899 3         J-J         Jan    11914     3,253,926 

(Subject  to  call  after  Jan.  1   1909.) 
State  Build.  &  Improve't  loan.  1900.     3        J-J        July  1  1915        500,000 

(Subject  to  call  after  July  1  1910.) 
State  loan  of  1902 3         J-J         July  1  1917         600,000 

(Subject  to  call  after  July  1  1912.) 
Public  Buildings  loan.  1904 c     3J4     J-J         July  1  1919     1,566,000 

(Subject  to  call  after  July  1  1914.) 
TOTAL    DEBT,    SINKING    FUNDS,    ETC. — The   subjoined    statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '06.  Sept.  30  '05.  Sept.  30  '04.  Sept.  30  '03. 

Total  funded  debt. 56,167,926     58,526,926     57,926,926     57,101.926 

Sinking  funds,  &c '5,329,725        5,439,057        4,784,057        4,485,222 

Net  debt 5838,201      53,087,869     53.142,869      52.616,704 

•The  55,329,725  Included  in  "sinking  funds,  &c,"  on  Sept.  30  1906 
above  was  composed  of  51 ,500,000  mortgage  bonds  of  the  Northern  Central 
53,742,255  stocks,  bonds  and  cash  In  the  various  sinking  funds, 
and  (87,470  stork  |n  various  companies. 

As  against  the  net  debt  of  53,087.869  13  Sept.  30  1905,  the  State  had  as 
an  of  ei  her  unproductive  stocks,  amounting  to  $1,099,627,  and  also 
5700.287  due  from  accounting  officers  and  Incorporated  Institutions. 

Tie  ol  the  State  for  the  year  ending  Sept.  30  1905  amounted  to 

14,493.35  I .  balance  in  treasury  Sept. 30  1904,  51 ,486,»29:  total,  55,979,583; 
$4,482,701.  The  cash  balance  In  the  treasury  on  Sept.  30 
1905  amounted  to  $1,516,882. 

ASSESSED    VALUATION.   ETC. — The  following  table  shows  the  total 
unded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available              Total  Tax  Rate 

Yean.                                     Funded  Debt.  Assets.  Assessed  Val.  per51,000 

1905 $8,526,9  !6  $5,4:19.057  $705,561,450  $2.35 

1904 J  4,784,057  680,743,794  2.25 

1903 01.928  4,485,222  673 .337 ,299  1.70 

1902 8  1,112,057  666,857,803  1.70 

1901 6,509.326  3,816,982  643,812,408  1.70 

1900 6,309,326  3,424,057  616,719,782  1.77H 

1895 8,864,980  5,079.733  534,930,476  1.77^ 

1890 in  6,278,907  482,181,821  1.77H 

1880 11.277,110  3,049,442  459.187,108  1 .87  H 

DEBT  LIMITATION.— There  Is  nothing  In  the  Constitution  of  Maryland 
limiting  the  power  of  the  Legislature  to  authorize  bond  Issues  either  by 
the  State  or  by  Its  municipalities,  except  that  In  Section  34,  Article  3,  we 
find   that   "the  credit  of  tie       tate    lhall    not  In  any  manner  be  given,  or 

loaned  to,  or  in  aid  of  any  )     Ivldual  association  or  corporation:   nor  shall 

General  Assembly  have       i    power  In  any  mode  to  Involve  the  State  In 
the  construction  of  works  o  merit,   nor  In  granting  any 

aid  thereto  which  shall   in  credit  of    the  State."     No 

general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  is 

there  any  general  authorization  to  be  found  In  the  statutes  under  which 
cities  and  towns  can  Issue  bonds.  This  power  Is  lodged  In  the  Legislature, 
and  I  delegated  to  the  munlclpall'  es  from  time  to  time  for  specific  purposes 
as  thi  .9  may  arise.     It  i  hereiore,  for  the  investor  to 

study  the  law  In  each  case  on  this  as  well  as  on  other  points  affecting  the 
with  respect  to  which  he  may  need  Information. 


SAVINO.S  BANKS  1  N VESTMENTS.— There  are  In  this  State  general 
banking  laws  under  which  savings  banks  may  be  organized,  and  yet  we 
notice  that  as  late  as  1890  a  special  charter  was  granted  Incorporating  the 
Germanla  Savings  Bank  of  Baltimore.  However.  In  both  the  general 
and  special  laws  there  appears  to  be  a  pretty  general  authority  granted  for 
Investing  the  deposits.     The  general  law  states  that — 

Any  savings  Institution  Incorporated  under  this  article  shall  be  capable 
of  receiving  from  any  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposit  of  money  which  shall  be  invested  or  loaned  out  on  good  security  in  the 
discretion  of  the  directors:  provided  that  no  part  of  the  funds  of  said  cor- 
poration shall  be  loaned  to  any  Officer  or  director  of  such  corporation. 

In  the  special  law  passed  In  1890,  which  we  have  referred  to  above,  the 
power  to  loan  the  deposits  is  made  a  little  more  definite.  The  section  re- 
ferring to  that  subject  states  that  the  "corporation  shall  have  power  to 
"  borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"  itu  therefor,  either  real  or  personal,  as  the  Board  of  Directors  may  deem 
"sufficient ,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  to  an  officer  or  di   ector  thereof." 

We  cannot  discover  any  marked  difference  In  the  two  provisions  cited, 
except  that  the  enactment  In  the  case  of  the  new  Baltimore  bank  states 
distinctly  that  the  security  can  be  either  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  Is  made  and  loaning  on  bond  and  mortgage  is  always 
a  legitimate  part  of  the  business  of  savings  banks. 

POPULATION  OF  STATE  — 

1900... 1,188,044    I860 687,049    1820 407,350 

1890 1,042.390,  1850 583.034    1810 380,546 

1880 934.943    1840 470,019    1800 341,548 

1870 780,894    1830 447,040    1790 319,728 

Of  the  total  population  in  1880  22.49%  was  colored;  in  1890  20.92% 
and  In  1900  19.8%.  Iu  number,  blacks  were  165,091  In  1850;  171.131 
In  I860;  175,391  in  1870;  210,230  in  1880;  218,004  in  1890  and  235,064 
in  1900. 

CITIES.  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  MARYLAND. 


ALLEGANY  COUNTY. 

County  seat  is  Cumberland 
pal  tax. 
LOANS—  When  Due. 

Refunding  Bonds. 
3!^s        A-O$190,000c..Oct  1  '07- 25 
BONDED  DEBT  Apr  1906. $200,000 
Tax  valuation  1906. 25,000,000 


Angus  Ireland,  Cierk. 

Bonds  are  exempt  from  State  and  municl- 


State  tax  (per  $1,000)   1906.. .52. 35 
County  tax  (per  51.000)  1906.510.70 

Population  in  1890 41,571 

Population  in  1900 53,694 

Population  in  1906  (est.) 55,000 


INTEREST  is  payable  at  office  of  County  Treasurer. 


ANNAPOLIS.     John  de  P.  Douw,  Mayor 

This  city  Is  the  county  seat  of  Anne  Arundel  County 
LOANS— 

4s  J-J     513,000c. 

5s  J-D      25 ,000c... June  1  1908   NET  DEBT  Oct  1 

(55 ,000  every  5  years  to  June  1  1928.) 

Permanent   Improvement  Bonds. 
4s  J-J 

4s  J-J       72,000c. .'31, '41  & '50 

Street  Improvement  Bonds. 
4s  g '06  Oct    $25,000c..Oct   1   '11-31 
(55,000  every  Ave  years.) 

INTEREST  is  payable  at  Farmers'  National  Bank,  Annapolis. 

ANNE  ARUNDEL  COUNTY 

Annapolis  is  the  county  seat. 
LOANS—  When  Due.  I  NET  DEBT  May  1906.. 

Funding  Bonds. 
4s  '06      J-J  $250,000.. -July  1  '11 
(525.000   due  every   live   years.) 


Incorporated  1796. 
When  Due. I  BONDED  DEBT  Oct  1  '06.5183,000 

Jan    1  1908   Slnklngfund 37,123 

1906...     145,877 
Assessed  valuation  1906. ..3,800,000 

City  tax  (per  51,000)  1906 59.00 

548,000c. . July  '10-'20|Total  tax  (per  $1,000)   1906    .$19.18 

Population  In  1890.. ...7,604 

Population  in  1900 8,525 


W.  W.  Webb,  Clerk  Co.  Com. 


$40,746 
Bonds  of  1906,  additional.  250,000 
Assessed  valuation  1906. .12,345,370 
County  tax  (per  51,000)  1905.. $9. 80 

BONDED  DEBT  May  1906.  $50,000  Population  In  1900 39,620 

Sinking  fund .-     9,254| 

BALTIMORE.     E.  Clay  Timanus,  Mayor;   Harry  F.  Hooper, 

City  Register. 

Incorporated  1797.  A  new  charter  for  Baltimore  was  enacted  by  the 
Legislature  March  22  1898.  $1,000,000  water  bonds  and  $1,000,000 
underground  conduit  bonds  were  voted  Nov.  4  1902,  but  only  $327,500 
of  the  former  and  5385,000  of  the  latter  Issued  up  to  Jan.  1  1906.  (56,- 
000,000  Burnt  District  Improvement  bonds  voted  May  17  1904 — 53,000,000 

sold  Nov.  22  1905.) 

LOANS —  When  Due.         Patterson    Park. 

Funding.  4s  Q-J  z$200,000r...Oct  1  1920 

3Hs'96  J-j£$l. 453. 300r.  .July  1  1936         Paving 


Four  Million 
3^s'95  M-Sz$4,000,000r_Mch  1  1945 

Consolidated  Refunding. 
3Hs'90  J-J £$5,000,000^ July  1  1930 

Funding  Loan. 
5s  '78  M-N  z$l, 000 ,000r. 'July  1  1916  Us 

Conduit  Loan.  ;  4s 


4s  '81  M-N  z$500.000r._,Nov  1  1920 

Public  Improvements 
3>$s'93  J-Jx56.000.000r_.Janl  1940 

Water. 
5s     M-N  _c.$5,000,000r.. 'July  1  1916 
M-N        X500 ,000r..*  Nov  1  1922 
M-N    zl.000.000r.. 'Nov  1  1926 


3J^s'99  J-J  z51.000.000r. Jan  1  1922    3  Hs  '02  J-J         327.500r.Jan   1  1943 
3>As'02  J-J  385,000r.Jan  1  1928         Western  Maryland. 

Refunding.  !4s'82     J-Jx5684,000r.  ..July  1  1925 

3>4s'00  J-J  z$4,300,000r_jan  1  1940j3^s'87  J-J  1 ,704,000r. . .  Jan    1  1927 

Harford   Run   Improvement.  Refunding  Western  Maryland  RR. 

4s  J-Jz$250.000r..*Jan    1  1920   3Hs'00  M-Sz$875.000r..Mch   1  1950 

Internal    Improvement.  j  3  J^s'02  J-.Izl  ,000,000r.  . .  Jan  1  1952 

3Hs         J-J  -C$4,850,000r-  July  1   11)28         Burnt  District  Improvem'nt  Bonds 

McDonough  Extension,   1893.            3  Ms'05  J-D$3,700,000r.  .  June  1  1954 
5s            M-SzS280,000r..Sept  1  1916  !  Overdue  stock,  no  Interest  al- 
lowed   4,383 


•  Payable  on  or  after  this  date  at  option  of  city. 

x  Exempt  from  State  of  Maryland  taxes. 

INTEREST  on  the  consolidated  loan  of  1930,  Western  Maryland  RR. 
loan  of  1927,  Patterson  Park  loan  due  1920  and  on  conduit  loan  of  1922 
and  1928  Is  payable  at  the  Citizens'  National  Bank  of  Baltimore:  on  the 
refunding  1940,  the  54.000,000  loan  of  1945  and  McDonough  Extension 
loan  of  1916  at  the  National  Exchange  Bank  of  Baltimore;  on  the  Western 
Maryland  loans  of  1925  and  1952  and  the  Public  Improvement  loan  of 
1940  at  the  Merchants'  .National  Hank  of  Baltimore:  on  Internal  Improve- 
ment loan,  Harford  Hun  loans  and  Refunding  Western  Maryland  of 
1950  at  the  Farmers'  &  Merchants'  National  Bank  of  Baltimore;  on 
water  loans,  the  funding  loans  of  1916  and  1936  and  the  paving  loan  of  1920 
at  the  National  Mechanics'  Hank  of  Baltimore,  and  the  Burnt  District 
Improvement  loan  of  1954  at   the  National   Bank  of  Baltimore. 

TAX  EXEMPT. — The  issues  marked  with  an  x  above  are  exempt  from 
State  of  Maryland  taxes.  Holde  residing  In  other  States  are  exempt  on 
all  Issues.      None  of  the  bonds  arc  liable  for  city  taxes 

TOTAL  DEBT,  SINKING   PI    Ml).  &c— 

Itimore,  Mil. 
Dee.  31  "05.      /)(<■.  31  ,04.     Dec.  31  '08, 

Gross  water  debt         58,827,500        58,627,500        58,535.000 

Water  sinking  fund 2,979,751  2,668.619         2,605,748 


Net  water  debl  -  55,847.,  r.i 

Bonded  debl  (other  than  water)      .|3  1,485 
Sinking  fund  (other  than  water)      .    12,411,920 


Net  general  debt   

Total   blinded  debl  ,    

ii. I.    . 


522.1173,762 

.      {43,813,182 

I  5, 39  1  .671 


$0,058,88  1 
$31,335,383 

•  I  1  ,824,180 

Jin, 511. 107 
(89,962,883 

•  i  1,302,806 


$5,929,252 

$31,429,483 

15,922.215 

$15,507,268 

$39,904,483 

18.  .27,963 


n.i  and  water  debt.   .     >2<  $25,570,078    521436,520 

•  The  falling  off  In  the  linking  fund  for  Dec.  31   1904  was  caused  by  the 

, .,  from  .1  il  sinking  1  ind  to  a  special  fund  for  use  In  the  burnt 

district   of  14,422,460  i      (pi        iccumulated  interest!  of  the  sum  reoelved 

from  the  sale  of  the  stooli  ..1  the  Western  Maryland,     rids  was  done  under 

authc  Chapter  87,  Laws  or  1904. 


Nov.,  1906.] 


DISTRICT  OF  COLUMBIA. 
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The  city's  holdings  in  the  Western  Maryland  were  sold  early  in  May  1902 
for  $8,751,370.45.  V.  74,  p.  999.  The  disposition  made  of  this  sum  was 
fully  given  in  V.  75,  p.  202 — $4,263,000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed  period  of  25  years  at  3  '4  %  interest, 
and  $65,909.66  invested  in  city  loans,  these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the  payment  of  which  the  city  is  responsible 
The  remainder  was  deposited  at  3 ',2%.  subject  to  withdrawal  on  30  days' 
notice,  and  was  withdrawn  after  the  big  fire.     See  note  above. 

Against  the  net  debt  of  $27,921,511  on  Dec.  31  1905  the  city  reports  pro- 
ductive assets  amounting  to  $10,195,018,  $8,827,500  of  this  representing 
the  outstanding  water  loans. 

On  Dec.  31  1905,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000,  representing  the  cost  of  the  new  Court 
House  and  City  Hall.  The  value  of  city  property,  excluding  the  new  Court 
House  and  City  Hall,  was  $15,000,000. 

INTEREST  CHARGE.— Of  total  debt  Dec.  1904  ($39,962,883)  interest 
was  payable  from  taxation  on  only  $24,853,300. 

ASSESSED  VALUATION,  &c. — City's  assessed  valuation  (about  80% 
cash  value)  and  tax  rate  nave  been  as  follows 

-Assessed     Valuation Rale  of  Tax 


Years —  Real. 

1906 $292,789,957 

1905 259,791,488 

1904 264,160,549 

1900 247,505,366 

1895 250,797,556 

1890  (about) 209,000,000 

1886 200,775,614 

1880 187,040.624 


Total.  per  $1,000. 
$548,523,063  $22.35 
503,144,222 
491,654,661 
388,241,930 
331,773,128 
274,000,000 
265,559,953 
252,122,991 


23.50 

22.85 

18.475 

17.50 

20.25 

17.87^ 

15.57  V2 


Personal. 
$255,733,106 
243,352,734 
227,494,112 
140,736,564 
80,975.572 
65,000,000 
64,784,338 
65,106,367 
Suburban  property  ($33,773,939)  in  1905  was  taxed  at  a  "60-cent  rate' 
and  securities  ($104,221,227)  at  a  "30-cent  rate,"  and  deposits  in  savings 
banks  (estimated  $69,000,000)  at  "18?£-cent  rate." 

POPULATION.      In  1900  (Census)  was  508,957;  in  1890  it  was  434,439; 
in  1880  it  was  332.313:  in  1870  it  was  267,954. 

CAROLINE  COUNTY.     Chas.  H.  Whitby,  Treasurer. 

Denton  is  the  county  seat. 
LOANS—  When  Due.]  TOTAL  DEBT  Feb.  7  1906.. $28,000 

Jail  Bonds.  f  Assessed  valuation  1905 5,619,854 

4',s'06  J-.I     $12,000c-Julv  1  '07-1 8  |  Tax  rate  (per  $1,000)  1905 $10.00 

BONDED  DEBT  Feb.  7  1906$25, 500  |  Population  in  1900 16,248 

Floating  debt 2,500| 

CRISFIELD.     Wm.   E.    Dougherty,   Town  Clerk. 

This  town  is  in  Somerset  County. 
LOWS-  When  Due.  I 

Water    Bonds. 
4Hs'06  M-S      $5 ,000c.  .Sept  1   1926  1 
BONDED  DEBT  Sept  1906.  $37,000  I 

INTEREST  is  payable  in  Crisfield. 

CUMBERLAND.     H.  M.  Fuller,  City  Clerk. 

Cumberland  is  the  capital  of  Allegheny  County.     Bonds  are  tax  free 


Assessed  valuation  1905. .$1 ,000,000 

Tax  rate  (per  $1,000)  1905 $18  60 

Population  in  1900 ...3.165 


LOANS —  When  Due. 

Pennsylvania    RR.    Bonds. 

6s      '78  F-A   $65,000 Aug.      1908 

(Principal  to  be  paid  by  Penn.RR.Co. 

Consolidated   Debt  Bonds. 

6s      '78  A-O  $30,000 Oct        1908 

5s      "78  A-O  145,000 Oct        1908 

Fire   Department  Bonds. 
4s  g  '04  A-O  $20, 000c. .Oct  1  '07-10 

Electric  Light  Bonds. 
4s      '98  M-N  $20,000 May  1  1928 

Water  Improvement  Bonds. 
5s      '78  A-O  $18,000 Oct        1910 

INTERESTpayable  at  Cumberland. 


LOANS—  When  Due. 

Water   Extension   Bonds. 
5s      '92  A-O  $50,000 Apr   1  1922 

Funding  Bonds. 

IS      '92  A-O   $40,000 

4s  '90      M-N     15,000 1907-1909 

Water  Bonds. 

4s      '93  F-A$100,000 Aug  1   1923 

BONDED  DEBT  May  1  '06  $513,000 

Sinking  fund  assets 79,194 

NET  DEBT  May  1    1906..     433,806 
Assessed  valuation  1906__14, 846,704 

City  tax  (per  $1,000)  1906 $6.50 

Population  in  1890 12,729 

Population  in  1900 17,128 


DEBT  LIMITATION. — This  city  cannot  issue  indebtedness  over  $10,000 
without  Act  of  Legislature  and  vote  of  people. 

FREDERICK.     George  E.  Smith,  Mayor;    E.  C.  Shepherd, 

City  Register. 

The  county  seat  of  Frederick  County.  [Chapter  15,  Laws  of  1902,  author- 
izes the  refunding  of  the  $512,000  bonds  below  into  3>£s.  No  new  bonds 
Issued  as  yet.]  


LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J  $512,500.. .July   1    1918 

(Subject  to  call  after  July  1   1903.) 

Reservoir  Bonds. 
4s  J-J     $35,000. ..July   1    1924 

(Subject  to  call  after  July  1    1904.) 


BONDED  DEBT  Sept  1  '06. $579, 500 

Sinking  funds 72,673 

NET  DEBT  Sept   1  1906..     506,827 

Tax  valuation  1906 4,055,104 

(Assessment  about  4-5  actual  value.) 

City  tax  (per  $1,000)  1906 $11.10 

Population  in  1890 8,193 


Water- Works  Improvement  Bonds   Population  in  1900 9,296 

4s  J-J     $32,000 July    1    1929 

(Subject  to  call  after  July  1   1909.)  |  INTEREST  PAYABLE  In  Frederick 

FREDERICK  COUNTY.     E.  H.  Albaugh,  Clerk  County  Com. 

Frederick  is  the  county  seat.     Bonds  are  all  exempt  from  county  and 
municipal  taxation. 

LOANS —                               When  Due.   Assessed  valuation  1906. $21, 586, 176 
4s  g        M-N$125,000c 1930;  (Assessment  about  70%  actual  val.) 

(Subject  to   call   after   1910.)         ;  State  and  co.  tax  (per  M.)  1906$11. 25 
3^sg     J-J     $188,700c    1940   County  tax  (per  M.)   1906 8.90 

(Subject  to  call  after   1920.)  Population  In  1900 51,920 

BONDED  DEBT  Apr  1  '06. $3 13, 700  .  Population  in  1890... 49,512 

FROSTBURG.     James  E.  Crump,  Mayor;  J.  S.  Metzger,Clk. 

This  city  is  in  Allegany  County.      '  Incorporated  in  1870. 
LOANS —  When  Due.  |  Tax  valuation  1906 $2,719,022 

Refunding  Water  Bonds.  i  City  rate  (per  $1 ,000)   1906 $5.00 

4Ms        J-J     $55, 000c    1929  !  (Assessment  about  90%  actual  val.) 

(Subject  to   call   after   1904.)  Population  in  1906  (est.) 6,000 

BONDED  DEBT  May  1906.$55,000    Population  in  1900 5,274 

TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 

INTEREST  payable  in  Frostburg. 

HAGERSTOWN.     J.  O.  Beard,  Clerk. 

Tliis  city  is  the  county  seat  of  Washington  County.      Founded  1762. 


1 


LOANS 

Electric-Light  Bonds 

4s  J-J     $57.000r  July    1  '07-'63 

Street  Paving  Bonds. 
4s  J-J     $12,300r 1907-1927 

Drainage  and  Street   Bonds. 
4s  J-J     $38,000r  July    1  '07-'25 

Improvement  Bonds. 
4s  J-J       $l,000r  July 

Drainage  Bonds. 
4s  J-J       $3,500r  Jan 

INTEREST  is  payable  in  Hagerstown 
county  tax. 

HARFORD  COUNTY. 

Bel  Air  is  the  county  seat. 
LOANS  When  Due. 

5s  '06     J-J   f$24,000r..Jan   1    '08-15 
1      l,000r Jan  1  1916 


When  Due.  |4s  '06  $5,000 1917-1'.' in 

4s  J-J  ;s,500r  July    1   '07-'13 

4s  J-J  7.000r  Jan      1   '08-'14 

4s  '06     J-J        10,000..  .July  1  '00   13 
BONDED  DEBT  Julv  '06.  $122,300 

Tax  valuation  1906 7,298,830 

(Assessment  about  2-3  actual  val 

City  tax  (per  $1,000)  1906 $7.50 

1907   Population  in  1890 10,118 

Population  in  1900 13,591 

1  '07-'13   Population  In  1905   (est.) 15,000 

Bonds  are  exempt  from  city  and 


BONDED  DEBT-July  1906 
Vsse8sed  valuation  1906      15,000 
Popu  atlon  In  1900 28,269 


HAVRE  DE  GRACE.     J.  Fred  Mattingley,  Clerk. 

This  city  is  in  Harford  County. 
BONDED  DEBT  Apr  18  '06. $55, 000   Assessed  valuation  1905.. $1 ,450,000 

Sinking   fund 16,350   Tax  rate  (per  $1 ,000)  1905 $6.00 

NET  DEBT  Apr  18  1906 38,650,  Population  in  1900 3,423 

HYATTSVILLE.     W.  H.  Richardson,  Treasurer. 

This  town  is  In  Prince  George  County. 

BONDED  DEBT  Apr  12  '06. $59, ooo  I  Tax  rate  (per  $1,000)  1906 $6.00 

Assessed  valuation  1906 800 ,000 1  Population  in  1900 .1,222 

LAUREL.     Louis  W.  Jenkins,  Clerk  City  Council. 

This  city  is  In  Prince  George's  County. 

BONDED  DEBT  Mch  1'06     $89,500  I  Population  in  1900 2,079 

Assessed  valuation  1906   ..1,153,000   Population  in  1906  (est) 2,400 

Tax  rate  (per  $1,000)  1906 .6.00| 

MONTGOMERY  COUNTY. 

County  seat  is  Rockvllle. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  A-O  $18, 000c 1907-1915 

($2,000  due  yearly  on  Oct.   1.) 

Road  Bonds. 
4s  J-J     $21, 500c  Jan    1    '07-'49 

($500  yearly.) 
5s  '04     A-O     $2, 000c  Oct    1    '07-'10 

School  Bonds. 
4s  '04     A-O  $26,000c  Oct 


R.  G.  Hilton,  Treasurer. 

TOTAL  DEBT  Sept  "06..  $70,000 
Assessed  valuation,  real. .11,753, 845 
Assessed  valuation,  pers'l.   2,516,560 

Total  valuation  1906 14,270,405 

(Assessment  about  %  actual  value.) 
State  &  co  tax  (per  $1,000)  '06  $11.70 

Population  in  1905  (est.) 32,000 

Population  in  1900 30,451 


1 


07-'32 

TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 
INTEREST  Is  payable  at  the  Montgomery  Co.  Nat.  Bank, 


Rockville. 


PRINCE  GEORGE'S  COUNTY.     Henry  St.  J.  L.  Briscoe, 
Clerk  to  County  Commissioners. 

Upper  Marlboro  is  the  county  seat. 


BONDED  DEBT  Mch '06.   $106,400 
Sinking  fund 20 ,640 

Assessed  valuation  1906.-12,014,537 


Slate  &  co  tax  (per$l,000)  '06.S12.35 

Population  in  1900 29,898 

Population  in  1906  (est) 30,000 


SOMERSET  COUNTY.     Robt.  F.  Maddox,  Clerk  and  Treas. 

Princess  Anne  is  the  county  seat. 
BONDED  DEBT  Sept  7 '06. $76,000 1  State  &  co  tax  (per$l  ,000)  '06.S12.80 

Floating  debt 4,250  |  Population  In  1900 25,923 

TOTAL  DEBT  Sept  7  1906.   80,250 1  Population  in  1906   (est) 26,000 

Total  valuation  1906 5,216, 640  | 

TALBOT  COUNTY.     Joseph  B.  Harrington,  Clerk. 

Easton  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  '98      $2, 000c  Oct    1     '07-'08 

School   Bonds. 
4s  '06     s-an  $10,000 1907-1926 

Redemption  Loan  Bonds. 
4s  '02      $21,000cApr    1    '07-'27 


County  High  School  Bonds. 

4Hs  '94 $13,000cAug     1      1924 

(Subject  to  call  after  Aug  1  1914.) 
BONDED  DEBT  July  1  '06     $37,000 

Assessed  valuation  1905 8,996,534 

Tax  rate  (per  $1,000)  1905 $8.50 

Population  in  1900... 20,342 

.  E.  Wagaman,  Clerk. 

Assets — Cash  on  hand $115,100 

Assessed  valuation  1906.  22.25S.105 
(Assessment  about  2-3  actual  value.) 
County  tax  (per  $1,000)  '06...   $7.10 

Population  in  1890. ..39,782 

Population  in  1900 45.133 

The  county  in  June  1902  received  $434,000  for  its  interest  In  the  Western 
Maryland  RR.,  and  with  the  proceeds  greatly  reduced  its  debt. 

TAX  EXEMPT. — Bonds  are  exempt  from  county  and  municipal  taxes. 

INTEREST  on  all  bonds  payable  at  County  Treasurer's  office. 

WORCESTER  COUNTY.     J.  Edward  White,  Treasurer. 

Snow  Hill  is  the  county  seat. 
LOANS—  When  Due. 

Road   Improvement  Bonds. 
4>£s'06  J-J    $25, 000c -July  1  '31 '-55 


WASHINGTON  COUNTY.     J 

Hagerstown  is  the  county  seat. 
LOANS —  When  Due. 

Refunding   Railroad   Bonds. 
4s  J-J     $54,600c  July      1      1918 

Court-House  Bonds. 

4Hs  '08 $14, 500c 

BONDED  DEBT  Feb.  1  1906$70,100 


BONDED  DEBT  Aug  1906.  $44,000 
Assessed  valuation  1906. ..6, 500 ,000 
Population  in  1900 20,865 


INTEREST  on  the  issue  of  1906  is  payable  at  the  First  National  Bank 
In  Snow  Hill. 


District  of  Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the  Dis- 
trict of  Columbia  were  transferred  to  the  Treasurer  of  the  United  States, 
and  since  that  date  Congress  has  appropriated  annually  a  sum  sufficient  to 
pay  not  only  the  interest  on  the  District's  bonds,  but  also,  it  Is  believed, 
sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the  maturity 
of  the  3.65%  loan,  in  1924.  Bonds  are  tax-exempt. 
LOANS —  — Interest — Principal 

X time  and  Purpose.  %     Payable.  When  Due.      Outstanding. 

District  of  Columbia. 
•  50-year  funding,  1874,  c&r. 3.65      F-A      Aug.  1    1924     $11,229,100 

*  The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of  the 
Interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to  redeem 
them  all  by  maturity.  The  Issue  was  limited  to  $15,000,000  and  is  exempt 
from  taxation  by  Federal,  State  or  municipal  authority.  Of  the  $15,000,- 
000  bonds  authorized,  $14,997,300  were  issued,  of  which  $3,768,200  have 
been  retired  to  date,  leaving  $11,229,100  outstanding.  The  coupon  bonds 
are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000  each. 

INTEREST  on  the  bonds  Is  paid  at  the  United  States  Treasury  in  Wash- 
ngton  and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT.—  Oct.  1  '06.  Apr.  1  '06.  Apr.  1  '05.  Apr.  1  "04. 
Total  funded  debt $11  ,22:).  loo   $11,589,350   $12,051,350   $12,493,750 

On  July  1  1878,  when  the  duties  of  the  Sinking  Fund  Commissioners  of 
i  lie  District  were  transferred  to  the  Treasurer  of  the  United  States,  the 
total  debt   was   $22,106,650. 

On  Ort.  1  1906  stock  and  bonds  to  the  amount  of  $3,780  on  which  Interest 
has  ceased  were  still  outstanding;  funds  for  their  payment  are  deposited 
I ii  the  United  States  Treasury. 

ASSESSKD  VALUATION —  Personal        Total  Asses' d Rate  of  Tax 

Hi  nl  Estate.  Property.          Valuation,    per  $1,000. 

loo.). $217,608,296  $26,575,819     $244,184,115      $15.00 

1904 213,250,228  22,383,337        235,633,565         15.00 

1003    208,519,436  22,249,936        230,769,372         15.00 

1002 182,525,608  15,962,805        198,488,413         15.00 

1900 176,567,519  14.391.438        190,958.987         15.00 

1890 137,626  410  11,023,167        148.649,586         15.00 

1885         93,502,464  12,795,934         106,298.398         15.00 

POPUL  Vimv— In  lOOO  was  278,718;  In  1890  It  was  230,392;  In  1905 
ed)  .  .323.123.  _• 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,   ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.   19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  _'il  Mm.  Jan.  1909) \ndrew  L.  Harris 

Secretary  of    State  (term  ends  2d  Mon.  Jan.  '07) -L.  C.  Laylin 
Audit  in  expires  2d  Mon.  Jan..  1908)  __W.  D.  Guilbert 

Treasurer  (term  exp.  2d  Mon.  Jan.  1909)  __W.  S.  McKinnon 

LEGISLATURE  meets  biennially  in  even  years  on  the  first  Monday 
in  January.     There  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — The  historical  details  oi  Ohio's  State  debt  from 
1825  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April 
1894,  page  75. 

TOTAL  DEBT,  ETC.— With  ttie  exception  of  $1,665  domestic  loan 
bonds,  interest  on  which  lias  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  Julv  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $2  >l  ,665;  in  1901  it  was  $451, 665; 
in  1900  was  $701,665;  In  1885,  $3,720,229;  In  1880,  $6, 476. SO.",;  in  1871 
$9,022,721;  in  1  86 1 ,  SI  4.897.273:  in  1851 .  SI  7.563,32:). 
COMPARATIVE  STATEME  I  1'  OF  THE  STATE  AND  LOCAL  DEBTS 

IN    1905   AND   1904. 

1905.  1904. 

Fund.  debt  (loans) . .   ... *$i,665  "$1,665 

Irreducible  State  debt  (trust  funds)    .    .        4,902,110  4,768,701 


Local  Dt  Ms    - 

Debts  of  counties $14,310,584 

Debts  of  cities,  first  and  second  class 103,587,868 

Debts  of  incorporated  villages 10,494,044 

Debts  of  townships-.    .    .    1,162,360 

Debts  of  special  school  districts    9,331 ,057 


$13,286,503 
91,418,066 

111,264,932 
1  223,141 
9.203  961 


Total  local  debts $138,886,813      $125,396,603 

*  Interest  ceased  1871 . 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  In  the  State  has  been  as  follows: 
Years.  Real  Estate.    Personal  Property,         Total. 


1905 S  1  .  182  ,7.15  .705 

1904 .         l  ,451  ,067,020 

1903 1  ,122, 939, 25  1 

1902     -     -     -     .    1.396,180,471 


1  ,27  1,203,721 

1  .232,305,312 

1  .102,019,931 

707,846,836 

639  894  311 

341  ,389,838 

85,287,261 

50,086,250 


$680,805,888 
662, 739, 148 
647,2X9,735 
594,70  1.917 
559,8  r.i.507 
5  15,833,165 
156,166,134 
459  884.861 
248,408,290 
98,487,502 
27,038,895 
14,589,335 


1904  and  1905  was  $1 


$2,163,60!  .593 
2,113,806.168 
2,070,228,989 
1,990,885,388 
1,834,053,228 
1,778,138,477 
1,558,215,965 
1  ,167,731,697 
888,302,601 
439  876  340 
112,326,156 
64,675.578 
.35;    for  1901. 


900 
1890 
1880 
1870 
I860 

1840 
1830 

The  State  tax  (per  51  ,000)  for  1903 

$2.89. 

CONSTITUTIONAL  AMENDMENT  EXEMPTINO  BONDS  FROM 
TAXI.s.  The  voter  of  this  State  on  Nov.  7  1905  adopted  an  amendment 
to  Section  2,  Article  £11.,  ol  constitution, which  exempts  munici- 

pal bonds  from  taxation,     v.  so,  i).  1985.     The  amendment  took  effect 

Jan.    1     1906. 

DEBT  LIMITATION.  -Ohio  has  very  carefully, guarded  the  debt-making 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force;  for  under  that  Instrument  It  was  competent  for  the  Legisla- 
ture to  construct  works  of  internal  Improvement  on  behalf  Of  the  State, 
or  to  aid  In  tln-lr  eon  itrUCtlon  ci  lb  lug  to  t  he  capital  stock  of  corpora- 

tions created  for  that  purpose,  oi  to  authorize  In  other  ways  the  creation 
of  debt  In  unlimited  amounts.     But  adoption  of  the  Constitution 

oi  1851  the  who  ion  in  th<  has  changed,  the  legislative 

power  with  respect  to  the  State  ha\  iii  ame  is  In  large 

measure   true  also  of  the   munlclpalltli 

FIRST,  At  to  the  State'*  power  to  conti  this  is  regulated  under 

he  first  live  leotlons  of  Article  8  of  tl  utlon.     Section  i  limits  the 

power  to  the    appl     oi  ial  deficits  In  revenui     oi   (o  meel  expenses 

noi  oi  nerwl  le  pi  •>•■  Ided  e-.  en  the  pur- 

poses name. i  cannot  exceed  1750,000.      lection  "  contains  an  exception  to 
the  foregoing;    it  grants  the  power  to  conti  tcl  debt   In  i  i  e  ol  Invs 
of  Insurrection,  of  war,  o   ol  Indebted 

ness.     Section  3  reaffirms  the  limit,  exce  lifted      Section  4 

forbids  the  loaning  of  the  Stati  Section    I  orblda  the 

assumption  of  deb  »m  la  full. 


SECTION  1 .  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  In  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

SECTION  2.  (Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press insurrection,  defend  the  State  In  war,  or  to  redeem  the  present  out- 
standing indebtedness  of  the  State;  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever:  and  all 
debts  incurred  to  redeem  the  present  outstanding  Indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  Xo  Other  Debt.)  Except  the  debts  above 
specilied  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  hiot  in  any  manner  be  given  or 
loaned  to  or  in  aid  of  any  individual  association  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  joint  owner  or  stockholder  In 
any  company  or  association  in  tills  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  bu  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel  Invasion, 
suppress  insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  in  Section  2  above.     But  they  need  not  be  published  here. 

SECOND,  As  to  Cities,  Towns,  Counties,  &c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  In  Section  6  of  Article  8  and  In 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c,  to  become  stockholders  In  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  the 
General  Assembly  make  provision  for  the  organization  of  cities,  etc.,  by 
general  laws  and  restrict  their  debt-making  power.     These  sections  are  as 

follows: 

ARTICLE  8,  SECTION  6.  (Counties,  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders,  &c.)  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  Its  citizens  or 
otherwise,  to  become  a  stockholder  In  any  joint  stock  company,  corporation 
or  association  whatever:  or  to  raise  money  for,  or  loan  Its  credit  to.  or  In 
aid  of,  any  such  company,  corporation  or  association. 

ARTICLE  13,  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations  -How  Formid.)  Corporations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time 
be  altered  or  repealed. 

SECTION  6.  {Organization  of  Cities.  &c.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

One  at  first  sight  would  infer  from  Section  6,  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  Joint  stock  companies.  That,  however,  Is 
not  a  correct  conclusion,  as  was  decided  In  the  case  of  Walker  VS.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  \ct  ol  the  General  Assembly  o 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class,"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
in  that  State  or  in  any  ot  her  siate.  in  pursuance  of  the  a  ut  horlty  I  hat  Vet 
purports  to  give,  Cincinnati  undertook  to  build  the  Cincinnati  Southern 

allroad.  To  test  the  legality  of  thai  proceeding  this  action  was  brought. 
The  Court's  opinion  Is  very  full  and  explicit,  1  he  conclusion  being  that   from 

"the  language  of  the  section,  it  Is  quite  evident  that  it  was  not  intended  to 
"prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  any  species  of 
"public  improvements.  The  section  contains  no  dlrecl  reference  to  railroads 
"nor  to  any  other  Bpeolal  c  Improvements  or  enterprises.     The 

"inhibitions  are  directed  only  agalusl  a  particular  manner  or  means  by 
"which  under  i  he  Constitution  ol  1802  man]  public  Improvements  had 
■  'been  accomplished." 

in  compliance  with  Section  6,  Article  13  (olted  above),  w  iloh  provides 
for  the  organization  ol  cities,  4c,  by  general  law,  the  Legislature  made 
an  elaborate  classification  ol  municipal  corporations,  which  was  In 

First   they    were   divided    Into  cities,   villages  and    hamlets. 


:nov..  1006. 


OHIO-CITIES  AND  TOWNS. 


83 


Then  cities  were  divided  into  two  classes,  the  first  class  being  subdivided 
into  three  grades  and  the  second  class  being-  subdivided  Into  four  grades, 
the  grade  being  determined  by  population  according  to  the  last  Federal 
Census.  In  addition  many  special  laws  found  their  way  on  to  the  statute 
books,  nominally  general  in  their  scope  but  really  so  worded  as  to  apply  to 
only  one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed 
down  several  decisions  declaring  such  laws  special  legislation  and  therefore 
unconstitutional.  The  decisions  were  considered  to  be  of  such  broad  ap- 
plication that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  convened  Aug.  25  1902  and  after  a  session  of  nearly  two  months 
passed  a  new  "municipal  code" — a  document  too  lengthy  to  quote  In  these 
columns.  We  would  refer  our  readers,  therefore,  to  pages  994  and  995  of 
the  "Chronicle,"  Nov.  1  1902,  wherein  will  be  found  at  length  the  more 
salient  points  of  this  important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  in 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  (which 
was  amended  at  the  1906  session)  amends  Sections  2835,  2836  and  2837, 
Revised  Statutes  of  Ohio,  relating  to  the  issuance  of  bonds  by  cities,  vil- 
lages and  other  municipal  corporations.  Under  the  new  law  the  municipal 
boards  of  legislation,  councils,  &c,  may  by  two-thirds  vote  issue  bonds  for 
certain  specif  ted  purposes  to  the  extent  of  1  %of  the  assessed  valuation  yearly 
(but  not  exceeding  4%  in  the  aggregate)  without  submitting  the  question 
to  a  vote  of  the  people.  Bonds  issued  under  this  Act  in  excess  of  1  %  in 
any  one  year,  or  In  excess  of  4%  in  the  aggregate,  must  first  be  submitted  to 
a  vote  of  the  people  and  carried  by  two- thirds  of  those  voting  on  the  propo- 
sition; but  a  net  debt  (bonds  less  sinking  fund)  of  not  more  than  8%  In  the 
aggregate  can  be  authorized  In  any  event.  The  Act  as  amended  In  1906 
will  be  found  in  the  '  Chronicle"  May  26  1906,  page  1224. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
'Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  in  May  1906  held  that  only 
such  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"'Longworth"  bill  should  be  counted  in  considering  the  8%  limit  provided 
for  in  that  Act.  V.  82,  p. 1114.  Furthermore,  in  the  amended  law  of  1906, 
It  is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the  bonds  Is- 
sued subsequent  to  the  enactment  of  this  Act. 

POPULATION  OF  STATE— 


1900 

1890 3.672.316 

1880   3,198,062 

1870  2,665,260 


.4,157,5451  1860 2,339,511 

1850 1,980.329 

1840 1,519.467 

1830 937,903 


1820 581,434 

1810 230,760 

1800 45,365 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  OHIO. 

Note. — For   places    not   given  in   alphabetical   order   among   the  following 
btatements,  see  "Additional  Statements"  at  end  of  this  State. 

ADA.     E.  J.  Carey,  Clerk. 

This  village  is  in  Hardin  County. 
BONDED  DEBT  Sept  1  '05,560,000  I  Tax  rate  (per  $1,000)   1905.  ..$45  20 

Assessed  valuation   1905 622, 100 1  Population  in  1900 2,576 

ADA  SCHOOL   DISTRICT.     Agnew  Welsh,  Clerk. 

LOANS —  When  Due.  I  Sinking   fund $1,000 

School  Build.  Bds — (Tax  Exempt) .  j  Assessed  valuation  1905 768,300 

5s  s-a     $30 ,000c    1912|School  tax  (per  $1,000)  1905_.$12  00 

BONDED  DEBT  Sept  7  '06. $30,000  | 

INTEREST  is  payable  In  Cleveland. 

ADAMS  COUNTY.     S.  S.  Jones,  Auditor. 

Countv  seat  is  West   Union. 
LOANS —  When  Due.  \       Jail   Bonds. 

Funding  Bonds.  4s  $8,000 1907-1914 

4s  $50,000 Feb   2  1917    TOTAL  DEBT  Nov  2  1906. $187,000 

4s  '04      F-A      13,500c. ..Aug   1  1924  ;  Tax  valuation  1905 5,055,674 

Turnpike  Bonds.  State&Co.taxfper  $1 ,000)  '05. $17. 35 

4s  $20,000 1910-1911    Population  in  1890 26,093 

Population  In  1900... .26,328 

AKRON.     Wm.    A.    Durand,    Auditor;    Ray    F.    Hamlin, 
City  Clerk. 

This  city  is  the  county  seat  of  Summit  County. 
LOANS —  When  Due.         Sewer  Bonds. 

Park   Bonds.  4s  '05     M-NJ  $20,000c.Nov  15  '08-'ll 

4s  '06      J-J     j $8 ,000c. July   1    '08-'ll 
1    2,500c. ..July  1  1912 

Bridge  Bonds. 
5s  A-O      $3, 500c. Apr  25  '07'13    4!^s'04J-J 

5s  M-S        2,000..  Mch   1  '07- '08 

5s  J-D       14,000. .June  1  '06-'08 

Grade  Crossing. 
4s  '04      F-A   $36,000c    .Augl'09-'14 

Funding  Bonds. 
4s  J-D  $125, 000c... June '07-'27 

($25,000  due  each  S  years.) 

Refunding  Bonds. 
5s 
5s 


4s 

J-D 

4s 

J-D 

4s 

M-S 

4s 

J-J 

4s 

M-S 

1      3,000c. Nov  15  1912 

4s  '04      M-S     35.500c.Sept  1   '14-'18 

(See  V.  79.  p.  1728,  for  maturity.) 

'    98,000c  July  9  'll-'24 

I    32,0O0c_.July9  '25-*28 

Debt  Extension  Bonds. 

f$14,000c_.Sept  1  '12-'13 

4J^s'05  M-S<      8,000c._.Sept  1  1914 

I      9.500c. .Sept  1  1915 

Public   Improvement   Bonds. 

5s  M-S  $30,000cSept    7  '07- '09 

5s  M-S     22,000cSept  26  '07-'08 

M-S   $25,600c.Mch   18  1909         Market  House  Bonds. 

J-D         4. 000. June  16  '07-'08j5s  M-S   $25,000c..Mch  '08-'12 

13,000c_.Junc  16  1907  I  4!^s         J-J  7,500c_Julv  25  1913 

73,O00c_June  16  1910    4J4s         J-D         2,000...    June  1  1914 

26,600c. Sept  21    1911    GEN.  DEBT  Sept  17  1906.  $899,517 

19, 000c.  .July  8  1913    Assessment    debt 381,438 

(20,000c ..Sept  6  1913   TOTAL  DEBT  Sept  17  '06.1,280,955 
"115,800c.- -Sept  6  1914    Population  In  1890    ...    .      ..27,601 

j    9,000.  .Sept  26 '08-10    Population  in  1900  (Census)    .42,728 
1    2.(100.      Sept  26  1911 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer  in  Akron  and 
at  the  National  Park  Bank  in  \fw  York. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 
have  been  as  below.     City  tax  rate  for  1905  was  $16.05  per  $1,000. 

Real 
Years.  Estate. 

1905 ..$16 .589  ,330 

1904 16,207,570 

1903  15,719,930 

1902 15,084,970 

190« 11. 853. 500 

1890  7,103.520 

1880 4,930,662 

AKRON    SCHOOL    DISTRICT. 

offered  Xov.  24.] 
LOANS —  When  Due.  I 


4s  '06     MS 


.1 


Personal 
Property. 
$6,185,620 
6,437,100 
6,391,470 
5,938,400 
5,877,510 
4.513,480 
2,543.130 

F.    Barnhart 


Total  Assessed  Hate  of  Tax 
Valuation.       per  $1,000. 

$22,774,950  $32.00 

22,644,670  31.20 

22,111,400  31.20 

21,023,370  28.20 

17,731,010  25.30 

11,617,000  25.40 

7,473,792  12.00 

,  Clerk.     [$50,000   bonds 


4s 


School  Construction  Bonds. 
J-D 


Is 

Is 

18 

1< 


$20,OOOcJune  7  '07-'08 

5,000c.  .June  7  1909 

M-N  30,000c. Nov  15  '12-'M 

M-N  5,000c.  Nov    15   1915 

M-N         40,000c.Nov  18  '12'16 

M-S   JlO.OOOc.Mch  8  '07- '08 

\20.000c_Mch8  'OO&'ie 


Is 

-Is 


Refunding  Bonds. 


J-J 
J-J 


3.65s'06  J-D 


$10, 000c 
20.000c. 
5  .000.. 


.July  29  1910 
.July  29  1911 
..June  30  1910 


5.000 Iunc30  1915 

'■  20 ,000.  .    June  30  1917 


120,000       June  30  pus 
TOTAL  DEBT  July  1906       $2 
Assessed  valuation  1906     22,724,910 
School  tax  (per  $1  ,oooi   1906    .$10.00 
INTEREST  on  the  school  bonds  due  June   1907  to   1909,  and  on 
refunding  bonds,  Is  payable  at  the  First   National   Bank,    New   York,     on 
all  other  bonds  at  the  Treasurer's  Office,  Akron. 

ALLIANCE.     E.  .1.  Galbraith,  Treasurer;  Chas.  O.  Silver, 
Auditor. 
This  city   Is   In   Stark   County. 


LOANS —  When  Due. 

Fire  Department  Bonds. 
4s  '05      J-J     $15,000.June'15-'16-'18 

Refunding  Bonds 


4s 
4s 
4s 
4s 
4s  '04 


r 

4s  '05     J-J  ( 
I 

I 
J-D 

M-N 


$9,000 

M-S     29 ,000. ..Sept  15  1920 

M-S     62,650 Mch  1  1922 

J-D      21,600.. .Mch  10  1914 

A-O  /18,000c. Oct    15  1916 

120,000c. Oct    15  1918 


'05 
'06 


40,000.. June  5  '08-'ll 
20,000. .June  5  '13-'14 
_June5  1915 
.June  5  1917 
.Dec  1  1925 
.Nov  1  1921 
.Nov  1  1926 


4s 


Water-Works  Bonds. 


5s 

M-S 

5s 

M-S 

5s 

J-J 

4  s 

'04 

J-D 

4s 

'05 

M-N 

4s 

'05 

J-J 

4  s 

'06 

J-J 

4s 

'06 

M-N 

F-A  $81, 000.. Feb  20  '20-'29 
($8,000  due  yearly.) 

$8,000 1907-1910 

15,000 Sept '11-'15 

/    1,000 Jan    1  1907 

\    1,000 July  1  1907 

4,000 Dec   1  1914 

6,000 May  1  1920 

10,000. ..July  22  1925 

7,500 July  1  1916 

5,000 Nov  1  1926 

8,000 June  5  1915         Street  Improvement  Bonds. 

6,500 June5  1917    4s  '05      F-A  $68.000. -Aug   1  '07-'10 

5,450 Dec    1   1925         Electric-Light  Bonds. 

/9.500 Nov  1   1921    5s  M-S   j$8.000_Sept  15  '07-'10 

19,500 Nov  1   1926  118,000. Sept  15  '11-'16 

Sewer  Bonds.  General  bonds  Oct  8  1906..  $246,850 

4s  M-S  $29 ,000. ..Sept  15  1920    Water  bonds 225,500 

4s  '04      J-D        7,000 Dec   11919    Assessment    debt 105,843 

4s  '05      F-A      11,000,-Aug    1  '07-'08   TOTAL  DEBT  Oct  8  1906.     578,193 

4s  '06      F-A      10,000 Aug  11921    Sinking  fund  assets 22,032 

Paving  and  Intersection  Bonds.        Tax  valuation  1905 4,155,790 

4s  '05      F-A  $17, 500.. Aug    1  "06-'08   Total  tax  (per  $1,000)   1906.. $30. 20 

Debt   Extension   Bonds.  Population  In  1905  (est.) 15,000 

4s  '05     J-D    $10,000 Dec   11925   Population  in  1900 8  974 

ALLIANCE  SCHOOL  DISTRICT.     C.  E.  Harsh,  Clerk. 

LOANS —  When  Due.  I  BONDED  DEBT  May  1906. .$8,000 

4s  '05     J-J       $7 .OOOcJune  5  '07-'13  |  Assessed  valuation  1905 4,000,000 

INTEREST  is  payable  at  Alliance. 

ARCANUM.     C.  C.  Taylor,  Clerk. 

This  village  is  in  Darke  County. 
BONDED  DEBT  Oct  1  1906. $55, 000  I  Tax  rate  (per  $1,000)   1906.  ..$27.00 
Assessed  valuation  1906 648,000  I  Population  in  1900 1,225 

ASHLAND.     A.  P.  Black,  Village  Clerk. 
This  village  Is  the  county  seat  of  Ashland  County. 


LOANS— 

Town-Hall. 
5s  A-O  J $7, 000. 

1    7,000. 

Street  Bonds. 


When  Due. 


.Apr 
.Oct 


'07-'13 
'07-'13 


5s  '05  M-S 

5s  '06  J-J 

5s  '06  J-J 

5s  '06  M-S 

5s  '06  M-S 


$9,600.. Mch  1  "07-'12 
9,600. .Sept  1  '07-'12 
13,000. .Mch  1  '07-'16 
\3,O0O..Sept  1  '07-'16 
14,400. .Mch  1  '07-'16 
.Sept  1  '07-'16 


14,400. 

18,000.. 

18.000. 

J6,300_. 

16,300.. 


Mch 

Sept 
Mch 
Sept 


07-'16 
07-'16 
'07-'13 
'07-'  13 

E.   B. 


ASHLAND  COUNTY 

Ashland  is  the  county  seat. 
LOANS —  When  Due. 

Ditch  Bonds. 

f$9,000c.Mch    1 

4s  '06     M-S    I    9,000c.Sept  1 

■I    5,000c.Mch   1 

1   5, 000c  Sept  1 

ASHTABULA.     Frank 

This  city  is  in  Ashtabula  County 
LOANS —  When  Due. 

Refunding  Electric  Bonds. 
5s  A-O  SlO.OOOc.Apr    1   1911 

($1,000  every  A  &  O.)  to  Oct  1  1915 


Sewer  Bonds. 
4s  M-S   $60, 000... Mch  20  1908 

($1,000  due  each  M&S  to  Sept  20  '37.) 
5s  '06     M-S  $10,000c.Sept  1  '07-'26 

Fire  Department $1 ,500 

Funding  bonds 2,500 

Water-works  construction 28,000 

do       5s  1907 1,500 

Main  Street  Improve't  (spec.)    14,000 
Cottage  Street  imp't  (special)      5,000 

BOND.  DEBT    July  '06 167,000 

Assessed  valuation  1905 1,686,150 

Real  value  about 2,500,000 

Tax  rate  (per  $1,000)  1905 $39.00 

Population  in  1890 3,566 

Population  in  1900.- 4,087 

Westover,  Auditor. 


BONDED  DEBT  Sept  1  '06. $58,500 
Assessed  valuation  1905.-12,529,170 
County  tax  (per  $1,000)  1905. .$6  10 
Population  in  1900 21,184 


'07 
'07- 

"07- 
"07- 
'07- 


■1  1 
'10 

'15 
'15 
'15 


4s  A-O  J$5,000c.Apr    1 

4. 000c -Oct     1 

Street  Paving  Bonds. 
5s  '05      J-J     $25,200cJan     1 
5s  '06      A-O.     27,000c  .Oct  1 
5s  '06     A-O     18,000c. .Oct  1 

Recapitulation  of  Debt. 

Bridge $16,000 

Sewers   20,225 

Street 64,740 

River  improvement 4,000 

INTEREST  is  parable  in  Ashtabula. 
ASHTABULA   SCHOOL    DISTRICT*. 


'07-'09 
'07-'09 
'10-'ll 
'10-'ll 

W.   Wagner,  Auditor. 

Incorporated  July  10  1891. 

Recapitulation  of  Debt — (Con). 

Electric    $30,000 

Miscellaneous    100 

General  bonds  Sept  1  '06 _.       50,100 

Assessment    debt 84,965 

TOTAL  DEBT  Sept  1  1906     135.065 

Sinking  fund 47 ,900 

NET  DEBT  Sept  1  1906...       87,165 

Total  valuation  1906 5,300.000 

(Assessment  about  30%  actual  value) 

Tax  rate  (per  $1,000)  1906 $33.20 

Population  in  1890 8,338 

Population  in  1900 12,949 

Population  in  1906  (est.) 16,000 


LOANS- 

4HS 


A-O 
A-O 


Charles  E.  Peck,  Clerk. 

4Hs'04  A-Ol$12,000c.Apr  1  ,07-'14 

1    10,500c.  Oct  1  '07-'13 

4Hs'06  A-O      31,000..    Oct  1  '10-'40 

BONDED  DEBT  Sept  1  '06     $73,000 

Assessed  valuation  1905 3,851,596 

School  tax  (per  $1,000)  1905. .$13. 00 
INTEREST  is  payable  in  Ashtabula. 

ATHENS.     Gilbert  E.  Day,  Mayor;  W.  B.  Golden,  Clerk. 

This  village  Is  the  county  seat  of  Athens  County. 


When  Due. 
l$6,250c._Apr  '07-'ll 
1    6, 250c  ..Oct 

1    3,000c Apr 

1   3,000c.--Oct 


'07-'ll 
'07-'09 
'07-'09 


When  Due. 


,07-,15 
*07-'19 

.1907 


LOANS 

Refunding  Bonds. 
6s  $80,000.  1913-'18-'23-'25 

($20,000  on  May  1   each  year.) 

5s  $20,000 Jan    11926 

5s  M-S        9,000. .Sept  1 

Electric-Light  Bonds. 
5s  M-S  $13,000. .Sept  1 

Opera-House  Bonds. 

5s  $750 

ATHENS  SCHOOL  DISTRICT.     C.  M.  Copeland,  Clerk  Board  of  Educa'n 
LOANS —  When  Due.  I  BONDED  DEBT  Sept  1906     $60,000 

4s  '06      M-S  $60  000 -_-    .1912-1931  I  Assessed  valuation  1905.  -_  1 .300.000 

ATHENS  COUNTY.      E.  R.  Walker,  Auditor. 
County  seat  is  Athens. 

When  Due. 


Sewer  Bonds. 
5s  '06      M-S      Sl,500c_Sept   1  '08-'10 

Funding  Bonds. 
5s  '06      A-O      $3,500cAug    1  '11-'17 
BONDED  DEBT  Aug  1  '06  $189,515 

Total  valuation  1905 1.297,245 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1905 $38.50 

Population  In  1890 2,620 

Population  in  1900 3,066 


LOANS— 

Infirmary  Bonds. 

5s  M-Sf$33,000c.Sept  1   '09  '19 

t      2, 000c... Sept  1  1920 
County   Bonds. 
5s  MS  $20,000c..Sept  '07-,08 


Road   Improvement  Bonds. 

5s  \I  S$200,000c 1929-1939 

BONDED  DEBT  Sept  1906  $255,000 

Total  valuation  1905 9,901,100 

(Assessment  about  60%  actual  value) 
State&Co.tax(per  $1,000)  '05. .$13.75 

Population  in  1890 ...35,194 

Population  in  1900 38.730 

INTEREST  is  payable  at  the  Countv  Treasurer's  Office. 


AUGLAIZE    COUNTY.     W 

Grothaus,  Treasurer. 
County  seat  Is  Wapakoneta. 


H.     .Meyer,    Auditor;    J.    H. 


LOANS— 

Bridge  Bonds. 


When  Due. 


'04 


J-J 

J-J 

M-S 

J-J 

J-J 


58  '"1     J-J 


$10.000.. 
7,000.. 

7,000.. 
9.000.. 

f  13  .000  ..JulV 
1  14, 000... Tan 


'07-'16 
'07-  '13 
'07-'  13 
'07-' 15 
•07-'19 
'07- '20 
'08'17 


Court-House  Bonds. 

5s  $26.250 1907-1909 

BOVDED  DEBT  Apr  1  '06. $151. 400 

Ditch  debt  (Included) 46.400 

Tax  valuation  1905 13,295,725 

(Assessment  40%  to  60%  actual  val.) 


Population  in  1890 28 

Population  In  1900 31 


July  1 
.Jan  1 
.Sep  1 
Jan    1 

1 

1 
lo.ooo.  .July  1 

AVONDALE.      See  city  of  Cincinnati 
BARBERTON.     George  Davis,  Clerk. 

This  village  Is  In  Summit  Countv.      Incorporated   189 
LOANS—  When  Due. 

Street  Bonds. 
58  '05      MS  $2 ,700c. Mch    1 
5s  '04      MS      I1.400cSept   1 
5s   '05       M-S         7,388C.Mchl 

Sewer  Bonds. 
5S   'Ol       \!   S      $  1. 575c.  Mch    1 
5s  '06     M-S  900c.Mch    1 

5s  '06     M-S       6,000c  Mcb    1 

j     1.860c         Mch 
Fire   Department  Bonds. 
58  '05      M-S   $3. 600c      Mch    1 


■  00 

192 


'07-'  15 
'07-'14 
"07-'15 

'06-' 15 
■07  '09 
'07-'10 
1    1911 


'07-'15 


Funding  Bonds. 

5s    06       M  S      $7.000cSept    1    '07-'16 
682C.    Sept    1    1917 
Water   Bonds. 
OS  "05      M-S   $13.500C...Mch  '07-'15 

General  bonds  Oct  1906.. .  $ih 

debt. -      52,046 

TOT  \I.   DEBT  Oct  1906..     166 

Ine  fund   . 8H 

NET  DEBT  Ocl   1906  165.017 

valuation   1905. .  .2.684.200 


INTEREST  Is   payable  at  Village  Treasurer's  Office. 


84 


OHIO-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


BARBERTON   SCHOOL    DISTRICT.      U.   G.   Hitrh.   Clerk. 
LOANS—  WhenDuc.   4s '06     M-S  $35,000c_Sept  1    07-M1 

4Hs06  M-S    f$3,OO0c_Sept  1  '07-'12  I  BONDED  DEBT  Apr  1906. .$70,000 
2,000c.Sept  1  '13-'24| 

BARNES VILLE.     F.  W.  Hillis,  Clerk. 
This  village  Is  iu  Belmont  Counts'.     Incorporated  1816. 


LOANS 

Paving  Bonds 


When  Due. 


5s 
5s 
6s 
6s 
63 
6s 
6s 
6s 

5s 

5s  '04 
5s  '05 


M-S 
J- J 

F-  \ 

M-S 
M-S 

MS 
F-A 

.T-.T 

J-J 

M-N 

J-D 

FA 


Water  Bonds. 

5s  '04     A-0    ($1,000 Apr   1  1907 

174.000. .Apr   1    '08-'14 
General  bonds  Sept  1  1900_  $11."). 497 

Assessment    debt 40,497 

600      Mch22  '.iT-'OS^  Floating  debt 3,000 

700    Sept   13  '07-'13    TOTAL  DEBT  Sept  1  1906     158,994 


$191 Sept  1  1907 

109._-Jan   20  1907 
5,250    -  Ft  li  27  '07-'13 


280   Sept  17  '07-'13 

5,600    I 'eli    12  'or     I  I 
6,000   Jan     11  '07-T2 


Sinking  fund 5, OS 

VLT  DEBT  Sept  1  1906...     153,312 

essed  valuation  1905. -.1,487 ,031. 

8.700   .July  l  "07-'18    (Assessment  about      ■  actual  value.) 

1,400    Mas    11  '07-'13    Tax  rate  (per  $1 .000)  1905 $33.00 

7,670  67       Dec'06-14    Population  in  1906  (est.) 5,000 

3,515  ..Feb  1  '07-'15    Population  In  1900 3,721 

INTEREST  is  payable  at  the  Village  Treasurer's  office. 
BARNESVILLE    SCHOOL   DISTRICT. 
BONDED  DEBT  Feb  1906_$35,000 1  Assessed  valuation  1905. .$1 ,629,068 

BELLAIRE.     Chas.    Kompart,    Mayor;   R.   E.   Crow,   City 
Auditor. 

This  city  is  in  Belmont  County. 
LOANS—  When  Due. 

Water  Bonds. 
5s  A-O  S50.000c_-.Oct    1    1910 

4s  FA      50,000C--.Feb   1    1923 

4  4s         M-N     20, 000c... May  1    1914 

Smallpox    Epidemic    Bonds. 
5s  J-D      $7,000c.-_Dec  15  1906 

City-Hall  Bonds. 
4s  M-S   S36.000C  Mch   1    *07-'24 

4s  A-O      15.000c  Oct      1       1912 

INTEREST    is    payable    at    Bellalre 
BELLAIRE   SCHOOL   DISTRICT.     H.   A.   Lichtenberger,  Clerk. 

When  Due.  |  BONDED  DEBT  Sept  1  '06     $35,500 


Refunding   Water  Bonds. 
4s  A-O  550.000C--.Oct   1    1920 

Refunding   Bonds. 

4s    hi;     f  A  S10.000c_.-Feb    1  1916 
TOTAL  DEBT  July  1  1906     262,758 

Tax  valuation  1905 4,082.251 

i  Assessment  less  than  1-3  actual  val.) 
Total  tax  (per  $1,000)  1905--.$29.80 

Population  in  1890 9,934 

Population  In  1900 9.912 


4,125,500 
School  tax  (per  $1,000)  1905. .  .$9.50 
Population  In  1906  (est.) 12,500 

INTEREST    is    payable    at    First 
National  Bank,  Bellaire. 


LOANS 

4s        M-S15   I  $6. 000c  Mch  15'07-12    Assessed  valuation  1905 

\      3,000c  Sep   15'07-12    " 

f  6,000c  Mch   15'07-'12 

4s  '04      M-S   {  6,000c  Sep     15'07-'12 

I  6,000c  Mch   15'13-'15 

I  5,000c  Sep    15'13-'15 

BELLEFONTAINE.     R.  C.  Smith,  Auditor;  E.  R.  Gelby, 
Treasurer. 

This  city  Is  In  Logan  County. 
LOANS—  When  Due. 

Light  and  Paving. 

6s  $13.000.. Aug  1    '07-'19 

5s  M-S  j    6, 000 ..March  '07-' 18 

\    6,000__Sept      '07-'18 

Gas  and  Electric  Bonds. 
4  4s  M-S  $12,000.  .June  1  1908 
(Due  "on  or  before"  above  date.) 
4  4s  '05M-S  $50.000. .Sept  1  1935 
(Subject  to  call  after  Sept  1  1915.) 
4 Ms      $10, 500 .on  or  before  1914 

Refunding  Gen.  Improvem't  Bonds 
4Ms  '04M-S   $40,160 190(5-1915 

Real   Estate    Purchase   Bonds. 
5s  M-S     $8,000/'  On  or  before 


Refunding  Bonds. 
6s  J-J  /$40,000..Jan   1    '07-'16 

1    36,000_.July  1  '07-'15 
Water  Works. 

6s  $13,000. .Feb    1917-'19 

6s  10,000. .Feb    191.V16 

6s  16,000.. Sept  1  '21'37 

($500  due  each  six  months.) 

5s  $7,500_on  or  before  '10 

General  bonds  Sept  1  1906.  $284,660 
Street  improvement  debt..  50,176 
TOTAL  DEBT  Sept  1  1906     334,836 

Tax  valuation  1905 3,016,010 

(Assessment  about  1-3  actual  value.) 
[Total  tax  (per  $1,000)  1905. ..$38.00 

ISept  1907-1909   Population  In  1890 4,245 

Fire  Department  Bonds.  Population  In  1900 6,649 

5s  July     $4,000. .July    1907-'14 

5s  '05     Sept       5.000. Sept  1  '15-'24  j 

INTEREST  on  the  water-works  bonds  Is  payable  at  Bellefontaine;  on 
the  refunding  bonds  at  the  First  National  Bank,  New  York. 
BELLEFONTAINE  SCHOOL   DISTRICT.      L.   B.  Stough,  Clerk. 


LOANS—  When  Due 

4s  M-S     $8,500c 1906-1014 

4s  M-S        1,500c 1906-1907 

4s  July       2.000c  July   1    '06-'07 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

BELLE VUE.     Geo.  Sieber,  Clerk. 

This  city  Is  In  Huron  County. 
LOANS —  When  Due 

Water  Bonds. 

5s  Oct      $3, 000c Oct 

12,000c Aug 

3,000c.  .-.June   1912 
25,500c   -  -    Sept    1923 

10,000c June   1914 

5,000c lune    19  11 


BONDED  DEBT  Mch  8 '06     $12,000 

Sinkingfund 1,166 

Assessed  valuation  1906. ..3,016,010 
School  tax  (per  $1,000)  1906.. $11. 00 


5s 

F-A 

5s 

June 

48 

M-S 

4s 

M-S 

4s 

J-J 

1908 
1919 


Cemetery  Bonds 
4s  M-S     $5,5000 

City-Hall  Bonds. 
4s  J-J     $10,oooc 


Street  Bonds. 

4s  F-A  $10,000c June   1918 

ieneral  bonds  Sept  1906.  _.     $69,000 

Assessment   debt 20,ooo 

TOTAL  DEBT  Sept  1906.  .       89,000 

Sinking  fund 10,957 

VICT  DEBT  Sept  1906 78,043 

Water  debt    (Included) 53,500 

Total  valuation  1906 1  .441  .740 

.Sept    1917    (Assessment  about    >i  actual  value.) 
Total  tax  (per  $1,000)   1906__$29.20 

..June    19.10    Population  In  1900 4,101 

Population  In  1906  (est.)    ....  .5,000 
INTEREST  on  water  bonds  due  1908  and  1911  is  payable  in  Bellevue; 
on  water  bonds  of  1912,   1919  and   191  1  In  New  York;  on  cemetery  bonds 
In  Fremont;  on  all  other  bonds  In  Cincinnati. 

BELMONT  COUNTY.     A.  W.  Beatty,  Auditor. 

Cot  '  lalrsvllle. 

LOANS—  When  Due 

County  Bonds. 
4s  M-S     $7,000,. .Sept    1     1911 

44s        8,000        \Ieh    1    1007 

Bridge  Bonds. 

5s  MS     $8 ,000...  Sept  1  '07-10 

44s         7,000. 


Court   House  and  Jail. 

I 'is         $25,000,. .Sept    1    1910 

4s  53.000-. .Sept    1    1914 

TOTAL  DEIIT  Sept   1    '08.      $108,000 
Tax  valuation  In  1906  28,000,000 

(Assessment    about    60",',   aelual    val.) 

Mch    1     1908    Population  In   1,890 57.113 

Population  In  1900 60.875 

BEREA.     John  C.  Marting,  Mayor;  O.  R.  Stone,  Clerk. 
This  village  I  to  ra  ( lounty. 


LO  \NS 

Street  Bondl 

5s  .si, Ton. 

5s  2,600c  Nov 


When  Due. 


5  s 


A-O    '    5, Apr    1 

5.000     Ocl     l 


06  '13 

1907  '08 

'07  '16 

'07-'16 

Nov  i  'o; 


Sewer  Bonds. 

5s  J-J  $450c  July      1      1907 

5a  M   N         [200c  May    1    '07-'08 

"1200c  Nov   1    '07-'08 

Electric-Light  Bonds. 

4s  M   \     $3, 500C   May    1    '07-'13 

1    3,500c   Nov    I    '07  '13 

i  M  N      2,000c  May  I  '14  "17 

5a  A  o        I  ,000e  Ocl     1     '09  '10 

18      \i     I       3  Ic    •■■'•>.     i   '09  '15 

BONDED  DEBT  Jul     27  '00   $77,250 

Slnklnt.'    furnl  2    .1  I 

in  190  702.260 

i  tenl  about  50%    ictual  val.) 

rate  (pel     I  I  10  $30.20 

Population  in  i    "i       ...2,533 

opulatlon  in  1900  '  I 

Population  in  loot;  rest ,)  2,600 

i .  Berea,  I  >hlo. 

Bl  Rl    \   SCHOOL   Di-i  i/Il  i  .      \  ClerU. 

II    -1,7   ■]  3 
0\      I    '07   ' 

BOWLING    GREEN.     .1         II      La    Farree,    Mayor;    Alex. 
Williamson ,    V.udit< 

is  the  co  :  Nov.  0  1855. 


5s  '05      M-N       2,700 

Waler  Bonds. 
4s 

13,0  l 

i    '14-'19 

1  ,500c  Ocl  'oh 
Refunding  Bonds, 
5s  -Jan      $1,000     Jan    1 


4s 
Is 
4s 
5s 


o7   '19 
'07-'10 


1909  '12 

I  1    '12 


LO  \ 

Refunding  Bond 


When  Due 


5s 
4s 

4s 


M   S 


5,000 

5  o  "' 

.".  

3,000 
600 


•\; 

Sept 

1     'UN 

'17 

M.li 

1    '08 

'IV 

IV 

1     

8i 

6 


Refunding  Bondi 


S 

192  l 


\l  S 
M   S 


■  3,300 
3,300 
2  700 

I  .000 


Mill  I    '16 

Sepl  1   '15 

Mch  i 

Sept  1 


21 

"l 
07  '15 

'I.     i 

0',         i 


Mch    i     uv  '08 
Sept    l     07  '08 


LOANS —  When  Due  Town   Hall   Bonds. 

Refunding  Bonds  (Con.) —  6s  MS   J$3,000     Mch   1    '07-'12 


6s 


M-S 


4  s 


M-S 


$1,500       1907  1    3,000     Sept   1    '07-'12 

f   3.000c  Mch   1   '18-'23   Street  assessment  debt $89,000 

j    3,000c  Sept  1  '18-'23;  Sewer  assessment  debt 47,000 

I       600c  Mch     1      1924    BONDED  DEBT  Apr  1  '06     212,600 
f   3,000     Mch   1    '18-'23   Assessment  debt   (Incl.)...     136.000 

4s  '05      M-S   \    3,000     Sept  1   '18-'23  '  Tax  valuation  in  1905 1,903,930 

I       500     Mch     1      1924    Tax  rate  (per  $1,000)  1905 $40.60 

Oas  Bonds.  Population  In  1890 3.467 

6s  M-S  ]$2,000c  Mch     1     1907    Population  In  1900 5.067 

1  2.000c  Sept     1      1907 
INTEREST  Is  payable  in   Bowling  Green. 
BOWLING  GREEN  SCHOOL   DISTRICT.      N.   R.   Harrington,  Clerk. 
LOANS—  When  Due.    BONDED  DEBT  Sept  1  190  1$12, 000 


5s 


M-S    /$6,000c  Mch   1    '07-'12 
\    6,000c  Sept  1   '07-'12 

BRIDGEPORT.     W.  W.  Boggs,  Clerk 

This  village  is  in  Belmont  County 


School  tax  (per  $1,000)    1905.. $9. 00 


LOANS— 

When  Due. 

Bridge. 

4s            

$12, 000c  Mch     3     1933 

Sewer. 

5s 

.  $17, 500c 1907-1913 

Water. 

5s 

.  $31.000c 1906-1917 

5s             

3,000    March        1910 

BRYAN. 

F.  W.  Radabaugh 

Street  Improvement. 

4s  S75.000C 1916-1927 

BONDED  DEBT  Sept  1906  $141,000 

Assessed  valuation  1905 1,341,891 

Tax  rate  (per  $1,000)  1905 $30.00 

Population  In  1900 3,963 


This  village  is  in  Williams  County. 
LOANS —  II  liOND.  DEBT  Sept  1   'O6__$140. 595 

Electric-Light  Bonds.  I  Assessed  valuation  1905  __  .1 ,019  ,100 

5s '06     J-J     f$8,000c.Mch    l  't>s  '09  |  Tax  rate  (per  $1,000)  1905.. .$40  oo 

2,000c.--Mch   1   1'.)  10  i  Population  in  1900 3.131 

INTEREST  Is  payable  in  Bryan. 

BUCYRUS.     F.  E.  Donnemuth,  Clerk;  W.  H.  lams,  Aud'r. 

This  city  is  in  Crawford  County. 
General  bonds  Sept  1906 $72,400    Sinkingfund $10,028 


Assessment  debt 

Floating  debt. 


..    36,300 
5,953 


TOTAL  DEBT  Sepf  1906.  .  _  1 1  : 

BUTLER  COUNTY. 

County  seat  is  Hamilton 
LOANS —  When  Due 

Refunding  Bonds 


NET  DEBT  Sept   1906    ...       98,025 
Assessed  valuation  1905 3,208,700 

Tax  rate  (per  $1.00,))    1906.  .  .530.40 


Christian  Pabst,  Auditor. 


4J4S 

4s 

4s 
4s 
4s 
4s 
4s 


4  4s 
4  4s 
4  4s 
4  4s 
44s 
44s 
4s 
4s 


'07-'09 


J-J       $7,000c  Jan    1 
($2,000  clue  yearly.) 
J-J     $14, 000c  July   1 
J-J       10,000c  July 
J-J       12,000c  July 
M-S     20,000c  Sept 
M-S     20,000c  Sept 
M-S      10,000c  Sept 
Bridge  Bonds. 
4  4s        J-J     $35 ,000c  Jan 

30,000c  Jan  l'lO-H-13 

15,000c  Jan      1 

10,009c  Jan       1 

15,000c  Jan 

10,000c  Jan 

20.000c  Jan 
5,000c  Sept 

40.000c  Jan 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 

M-S 
J-J 


Turnpike  Bonds. 
5s         .Sept  1    $4, 737. 75c. ..1907-1908 

County  Fund. 
44s        M-N     $5, 000c  July  1   '07-'09 
44s         M-N     20.00  le     July  1  '12-'14 

($5,000  due  each  yr.)  I      '16-'18 
3. 05s       J-J     $52,500c  July   1   '07-'21 

Court-House  Bonds. 
4'.s         J-J      $25 ,000c  July    10    1907 
BOND.  DEBT  S  tpt  1  '00       $405,237 

Sinkingfund.   8.214 

NET  DEBT  S  ipt  1   1906  397.023 

Assessed  valuation,  real.* 23, 722, 690 

1915  I  Assessed  valuation,  per'l.  10.957,890 

1917  Total  valuation  1905 34,080.580 

1919  (Assessment  about  60%  actual  val) 
1921  State&Co.tax(per$1.000)  '05-_.$7.70 
1924    Population  in  loot;  (est.) 60.000 


'07-' 13 

1  1914 

1  1916 

1  1017 

1  1918 

1  1909 

1  1908 


'07-' 11     Population  in  1900 56,870 

07-'16! 


INTEREST  on  all  bonds  is  payable  at  Hamilton. 

*  The  Miami  University  lands  (22,585  acres),  appraised  at  $1,126,970, 
are  exempt  from  all  State  taxes  except  those  for  school  purposes. 

CAMBRIDGE.     T.  R.  Deselm,  Auditor. 

This  city  is  located  in  Guernsey  County. 


When  Due. 


LOANS— 

Sewer  Bonds. 

4  4s  M-S  $9, 000c  Sept  1  1923 
4s  J-J       17,000c  July       1    19  19 

5  4s  Oct  2.805.20c  yearly  to  1908 
5s  Apr8, 530. 84c  April  1907-'10 
4s  J-J  4,000c  June  1  1926 
5s  Apr  4.233.60c  Apr  1  '07-'12 
4  4s  '05A-O       5,000     April      1    1925 

Sewer  Assessment  Bonds. 

5s  '06      J-J    $5,011.60 

Street  Bonds. 

$9 ,000c  Sept      1     1923 
10,555c  Oct  1905-1908 

8.000c    1020 

15,000c  June     1      1926 

1,890.72c  Apr   1    '07-'12 

8,000c  Feb      1       1918 

7,000c  July     1      1924 

1,000c  June     1     1910 

10.375c  Oct    1     '06-' 15 


4  4s 

M-S 

44s 

A-O 

4s 

4s 

J-D 

5s 

Apr 

4s 

F-A 

44s 

04   J-J 

44s 

'05  J-D 

5s  'Of 

A-O 

Cemetery  Bonds. 

4s  J-J       $7 ,000c  Jan 

Refunding  Bonds. 
4  4s        A-O     $5, 000c  April 
4s  F-A      15,000c  Aug 

4s  J-J       21,500c  Jan 

4  4s  '04J-D        8.000c  June 

Water  Bonds. 


1919 

1908 
1916 
1923 
1914 


4s  '05      M-H 


4  4s  A-O  $6,000c  April  1  1910 
44s  J-J  /28,000c  Jan  1  ?7'34 
128,000c  July  1  07-'34 
4  4s  J-J  16,000c  Nov  1  1923 
4s  '05      J-J  4,500c  July       1    1925 

Special  Assessment. 
5s             Feb   $4,331.60cFeb     2     1911 
5s  '06     J-J       5,011.60 

Park  Bonds. 
4s  J-J     $20,000c  Jan  1911-1930 

TOTAL  DEBT  Sept  1  1905  $315,449 

Tax  valuation  1905 2,899.103 

(Assessment  1-3  to   4  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$34. 80 

Population  in  1890 4.361 

Population  in  1900. 8,241 


2,000c  Nov     1      1925 
Refunding  Water  Bonds. 
4s  Jan    $17, 000c  Jan  1907-1923 

4s  J-D        7,000c  June     1     1912 

INTEREST  on  the  refunding  6s  is  payable  In  New  York  and  other  loans 
in  Cambridge. 

SCHOOL    DISTRICT.     John  C.    Barnes,  Clerk. 
$36,250 1907-19351 

Armstrong  Ashbrook,  City  Auditor. 

the  county  seat  of  Stark  County. 


CAMBRIDGE 

4s  and  5s 

CANTON. 

This  eitv  Is 
LOANS 


Current  Expense  Bonds. 


When   Due. 


3  4s 

3>.;s 
3  '  _  s 
Is 

I  !  |s 
I  '  ,s 
5  s 
5  s 
5  s 


M  S 
MS 
J-D 
M  S 
.1  II 
F  A 
.1  .1 
F  \ 
F-A 


$12,500 
1  2  .500 
25.000 
I  3.:  133 

30, ' 

30,000 
5,000 

12,000 
13.000 


Mch 
Sepl 
Dec 
Mch 


1 

l 
21 

1 

i  lee  '06  '08  '10 
I'll)   1915&'18 


1909 
1914 
1915 
1908 


July 
A  tig 


Market    House  lionds. 


$26,000     June 
75,000     Julj 

53, i    July 

25, c  No\ 

2,800c  Sept 


5s  .1    I) 

5s  .1   .1 

4s  J  .1 

4s  \l    S 

1  i ,,  s  M   S 

Sewer  Bonds, 

5s  .1  J     $10,000 

5s  F    \        6,000 

5s  J-.I         7,000 

5s         M   \20     13,000 
Refunding  Bonds, 

M    \   $12,000 


1  '1 


V.UR 

Julj 
Ma; 


1007 
L908 

1909 

1909 

1920 
1918 

[908 

i'i|  t 
1914 


Sanitary   Plant  Bonds. 


3  4s    A-021    $20,000 
Sewer  District  No. 

i',s     ,i-j    r $8,000 

15,000 
Sewer  District  No. 
f$18.OO0 
5s  F-Ai     35.0011 

I      1  ,000 
Refunding  Street  Uonds. 
1906  SI  I  ,900     Apr 
Refunding   Water  Bond*. 


Oct    21    1916 

1  Bonds. 
July    15 
July  15  '08- 

2  Bonds. 
Aug  15  '07   '09 
An-  15  •  1 !)-'  1  4 

Vux     15     1915 


1907 

12 


22     1911 


Maj 

Aiir 

April 

.Ug 

Sept 

Sept 

i  ,  i. 


5s 

5s  \  o       6,000 

5s  A  (>   106,000 

i     \      13.000 

I  MSI"  000 

4s"  M  S      10, 

I  F-A      22  000 

i  i  i  000 

(See  V.  7.s.  p    1510, 

04J  -I        i 

i     \      22,000c 
is  'nil  i  i   00  i 

Is    08     J-D 

I  in-  l><- partmeni  Bondi. 

I     \    $25,000      Vuo        ; 

t    'in-,     ,i  1 1     30  000  rune  1 

Police  end  Flre-Alerm  Bondi 

i     'in;     .i   n    820 ,000  .1  line  i 


20 

."ii 

l 

."ii 

1 

I 

1 

[919 

tot   mat  m  itles.t 

July       I.,       'HI 

Feb       I 


I  9  1  3 
I '.i  I  I 
[92 

i  'i":; 
1028 
192  i 


Is 
Is 

1 '  .  . 

3  '  ■  s 
Is 


M  S 
\l  S 
F  \ 
r  \ 
.1  I) 
F    \ 


$38,000 

15,000 

15.000 

[5,000 

0.000 
10.000 


Water  Works  Bunds. 


Sept 

Sept 
Feb 
Fob 
Deo 


i 

i 

l 

l 

21 

2ii 


1907 
I  008 
1009 

1912 
1 9 1 5 
1918 


I   |  ..s 

!   i   .   . 

Is  'ii  I 


looo 
1910 

19  1  1 

I    ■  .,  ■» 


1030 
[011 

1009 
1028 

1026 


.1    1)  $0,000  Dee      21 

.1  .1  10. ono  July      1  I 

.1    I)  100,000  •lune     16 

r   \  50.000  Aug  15  '; 

150.000       \mr   15  '20  '27 

street  Improvement  Bonds. 

i  OS  J  I)  S3. '.'on  Dec  1  '06  'io 
i  '  ,s  'or, M  S  25.825  Mch  I  '07  '1 1 
Is  1906  32.425       \pr!l       2    1911 

(Subject  to  call  after    .prll  2  L907.) 
Park  Bonds, 

i     in,     .id     si  ,000         June  i   I 
IS  '06     .1    I        10.000  Jul\    "   [01  8 

BOND,  DEBT  Sep  i  '05  si  ,290,520 
Special  Imp.  debt  flncl'd)  25  1.787 
Sinking  fund  Jan,  i   1905  23.707 

\    11    .,',1  valuation  [90S     1  1.70s. 010 
(Assessment  about  25%  actual  val.) 
1  ,0001  1905  $30  00 

Population  In  1890  26,189 

Popul  ItlOH    in    1900  30.067 


INTEREST  is  paid  bj   Kountze  Brothers,  \<«   York 


Nov..  190G.I 


OHIO-CITIES  AND  TOWNS. 


85 


CANTON  SCHOOL  D 
LOANS— 


i STRICT.     William  C.  Lane,  Clerk  Board  of  Educa'n. 


5s 
5s 
5s 
5s 
5s 
5s 
4s 


M-S 
J-J 

M-N 

M-S 

J-D 

F-A 

M-S 


$21, 750c 
23,000c 
23,000c 
20,000c 
40,000c 
23,000c 
75,000c 


When  Due. 
1907-'08-'09 

1910-1911 

1914-1915 

1912-1913 

1918-19-20-21 
.1916-1917 
.1917-1918 


5s  M-S   $20, 000c    1910-11-13-14 

4s  ?04  M-N  15,000c  May  1  1924 
4s  '05  M-N  15,000c  May  1  1925 
4s  '06  M-S  30,000c  Mch  1  1926 
BONDED  DEBT  Septt'06.  §313,000 
Assessed  valuation  1905_.15.496.330 
(Assessment  about  H  actual  value.) 
School  tax  (per  §1,000)  1905... §8. 00 


INTEREST  is  payable  in  New  York  City  on  bonds  due  from  1907  to  1915 
at  Chemical  Nat.  Bank;  on  bonds  due  1912  to  1921  at  the  Hanover  Nat. 
Bank,  and  on  all  other  bonds  at  Kountze  Bros.,  New  York  City. 

CELINA.     J.  M.  Winter,  Clerk. 
This  village  is  in  Mercer  County. 


LOANS—  When  Due. 

Street   Improvement  Bonds. 


4s 
4S 
5S 
5S 
5S 
5S 
5S   '04 


May  §25,000 

J-D 

Aug 

Aug 

Feb 

Aug 

July 

M-N 


May    '09-13 

5, 000.. June  20  '23-32 

16,900. -Aug  24  '07-18 

14,450 Aug    '07-23 

20,240 Feb     '07-14 

16,800 Aug    '07-18 

17,600c.-.July    '07-14 
36,000c.May  1    '07-15 


Light  Plant  Bonds. 

4s  J-D      $5,000. ..June  12  1915 

4s  J-D      20,000 June  '16-25 

5s  Sept     12,000 Sept   '15-26 

Refunding  Bonds. 
4}^s'05  J-J  i$20,O00c_..Jan     1  1925 
1    22,000c. ..Jan    1  1935 

Funding   Bonds. 
4>2S'04  M-Sf$21,000_._May  1  '13-54 
\   21.000_-.Nov  1  '12-53 
TOTAL  DEBT  May  1906.  $340,000 

Total  valuation  1905 1,164,930 

Total  tax  (per  $1,000)   1905. .$51. 50 

Population  in  1890 2,702 

Population  in  1900 2,815 


4  }4s'0.r> 
-*.  Jis'05  M-S      18,000c. .Sept  1  "07-15 

Highway    Bonds. 
4s  J-J     $25,000__July  20  '16-20 

Water- Works    Bonds. 
6s  $48,000 Apr   3  1929 

INTEREST  payable  at  Village  Treasury. 
CELINA  SCHOOL  DISTRICT.      W.  W.  Shock,  Clerk. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  '06.     $51 ,000 

4s  M-S  S16,000c    1917|Assessed  valuation  1906. ..1,220, 640 

4s  '06     M-S   j34,000_Sept  14  '17-'33  I  School  tax  (per  $1,000)  1906. .§21. 00 
I    1,000. ..Sept  14  1934| 

INTEREST  is  payable  at  the  District  Treasurer's  office. 

CHAMPAIGN  COUNTY.     C.  E.  Russell,  Auditor. 

Urbana  is  the  county  seat. 
BOND.  DEBT  Sept  1  '06.       §72,152  |  (Assessment  about   Vz  actual  value.) 
Assessed  va  uation,  real.  .11 ,1 14,000  I  State  &  Co.  tax(per  $1 ,000)  '06. §6. 55 

Assessed  va  .,  personal...   6,921 ,0001  Population  in  1900 26,642 

Total  valuation  1906 18,035,000| 

CHILLICOTHE.     Wallace  Yaple,  Mayor;  Robert  D.  Alex- 
ander, Auditor 


This  city  is  In  Ross  County. 
LOANS —  When  Due. 

Improvement  Bonds. 

3s  '06      J-J     $7,000 July  1  '08-21 

Street  Improvement  Bonds. 

4s  $13,000 Aug  5  1913 

(Subject  to  call  part  yearly.) 

4s  July  $33,400 July  1914 

(Subject  to  call  after  1900.) 

4s  $27,200 Apr  1915 

(Subject  to  call  part  yearly.) 

4s  Mch  $27,000 Mch  8  1916 

(Subject  to  call  $2,000  yearly.) 
5s  Oct    $11, 000. ..Oct    10  1913 

4J^s'05  June    18,000. .June  20   1915 
Refunding  Bonds  (Gold). 

4Hsg    J-D  $100,000 Dec   1  1915 

{Subject  to  call  on  Dec  1  as  follows: 
Six  bonds  yearly  from  1902  to  '08; 


Funding  Bonds. 

43.4s       J-J25$34,500c..Jan  25    1914 
Sewer  Bonds. 

5s  $6,500 Oct    4  1913 

(Subject  to  call  after  Jilv  1  1900.) 
5s  Oct       $8, 500. ..Oct    10    1913 

4Hs'05  Aug  j     $400.. Aug  15  '07-08 
1        700. .Aug  15  '09-15 

General  bonds  July  1906 $195,600 

Assessment  debt 199,100 

Floating  debt 21,017 

TOTAL  DEBT  July  1906..   415,717 

Sinking   fund 31,649 

NET  DEBT  July  1906 381.068 

Total    valuation    1905 5,158,075 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1905_.$30.10 

Population  in  1890 11,288 

Population  in  1900 12,976 

Loan  &  Trust   Co.,  New  York, 


seven  yearly  1909  to  1914.) 

INTEREST  Is  payable  by  the  Farmers 
and  at  office  of  City  Treasurer. 
CHILLICOTHE  SCHOOL  DISTRICT.    James  I.  Boulger,  Clerk. 
LOANS —  When  Due.    5s  J-J     §28. 000c. ... July 


6s  J-J 

4^S'04  M-S 


$5, 500c. July 
f  8, 000c. Melt 
1  9, 000c. Sept 


1917 
'08-'15 
'07-'15 


2  1920 


3s  '06      J-J     7,000c July  1  '08-21 

BONDED  DEBT  Sept  8  '06. $57, 500 
School  tax  (per  $1,000)   1905.. $9. 07 


INTEREST  is  payable  at  City  Treasurer's  office. 

CINCINNATI.     Edward  J.  Dempsey,  Mayor;  Louis  Carroll, 
Secretary  Sinking  Fund  Trustees. 

Cincinnati  is  situated  in  Hamilton  County. 

In  1895  the  villages  of  Avondale,  Clifton,  Linwood,  Riverside  and  West- 
wood  were  annexed  to  Cincinnati  and  their  indebtedness  was  assumed  by 
that  city.  In  1903  the  villages  of  Hyde  Park,  Evanston,  Bond  Hill  and 
Wlnton  Place  were  annexed. 


LOANS —  When  Due. 

Additional    Pavement. 

4s  '93     J-J     sf$300,000._Jan     11913 

(Subject  to  call  after  Jan  1  1903.) 

4s '94     J-J     sf$  100 ,000.. Jan    11914 

(Subject  to  call  after  Jan  1  1904.) 

Avenue  Pavement. 

■3H'97J-D    sf$175,000..Dec    11917 

(Subject  to  call  after  Dec  1  1907.) 
3H    01  J-D        $150,000. .Dec   1    1920 

(Subject  to  call  after  Dec  1  1910.) 

3  Y,  '02  J-D      sf$75,000_  .June  1  1922 

(Subject  to  call  after  June  1  1912.) 

Bath    House. 

3H  '03  J-J       sf$22,000..July  1  1928 

Bridge  Repair. 
3K'01A-O        $50,000.  .Apr   1    1921 
(Subject  to  call  after  Apr  1  1911.) 
Cincinnati    Southern   Ry. 
7s  '78     M-N      $835, 000.. Nov  1   1908 
€s    79     F-A         895, 000. .Aug  1    1909 
Cincinnati    South.    Ry.    Refunding. 
ZH  '06  M-N  $4,595, OOOc.May  1   1956 
(Subject  to  call  after  May  1  1936.) 
Cincinnati  South.  Ry.  Term. 
3H'02J-J      sf$50O,000..Julv   1    1965 

(Subject  to  call  July  1   1942.) 
3  H  '03  J-J  $500,000      July  1    1965 

(Subject  to  call  July  1    1943.) 
3H'04J-J         $500 ,000..  July  1   1905 

(Subject  to  call  after  July  1  1944.) 

3  H  '05  J-J  $5()0,000c.July   1    1965 

(Subject  to  call  after  July  1   1945.) 

3  !  ..s'oi;  J-J     $500,0 ■     July  1    1965 

(Subject  to  call  after  July  l  1946.) 

Refunding    Cincinnati    South.    Ry. 
3H  '02  J-J     $7, 810, 000.. July  1  1952 
(Subject  to  call  after  July  1  1932.) 
Citv    Hall    Bonds. 
4s  '93     A-O      sf$25.000..Apr20  1913 
(Subject  to  call  after  Apr  20  1903.) 
City    Hall    Repair. 
4s '03    J-D      sf$40,000__ June  1  1913 

Con.   Sinking  Fund. 
5s 'so    M-N  $1, 154,000.. May  1  19301 

(Subject  to  call  after  May  1  1910.1 
4s  '81     J-J         $827 ,000.. July  1   1031 

(Subject  to  call  alter  July  1  191  1  .) 
4s 'ill     J-J  $77,000. .July  1   194] 

(Subject  to  call  after  Julv  1  1921  ,i 
4s  '96    J-D      »f$44,425      Dec  14  192] 

(Subject  to  call  after  Dec  14  1916.) 
4s  "97     M-S      sf$43.175     .Sept    1    1922 

(Subject  to  call  after  Sept  l  1917.1 
5s   80     M-NI    $178,000    .May  1  1930 
■f5,000     May  1   1930 

(Subject  to  call  after  May  1  lino.) 

4s '81     J-D    _f$129.000     June  8  1931 

(Subject  to  call  after  June  8  1911.1 

4s   81     J-J    ]    $140.0110    .July  l   193] 
1,  sf.S7x.nMi,      .Julv  l    1931 
(Subject  to  call  after  July  1   1911.) 
Con.    Sinking   Fund,    Refunding. 
3.65g'97  F-A$3,600,000      Feb   1 


Condemnation   Bonds. 

4s  '04     A-O         $50,000c.Apr    1   1924 
4s '04     M-S  30,000. .Sept  1   1934 

3  H  '05  A-O        sf75.000_.Apr    11935 

Fire   Department   Imp. 
4s  '04     M-S       $325,000.  .Sept  1   1934 

Fire    Department   Building   Bond  s 
3  ^'05  M-N         $75,000c.Nov    1   1935 

Police  Department  Bldg.  Bonds. 
3  H  '05  M-N         $75,000c.Nov   1    1935 

Hospital. 
3H'02A-O      sf$45,000_.Oct    11927 
3^  '03  J-J  100, 000.. Jan     11928 

Hospital   Emergency. 
4s  '04     A-O         $50,000c.Apr    1   1914 

Hospital  Fund   Bonds. 
SH    05  M-S     $250, 000c. Mch   1  1935 

Hospital  Bonds. 
3}4  '00  F-A      sf$25,000..Aug    1   1915 

Liberty  Street   Viaduct. 
4s '99    J-D  $68,000. .June  1  1939 

(Subject  to  call  after  June  1  1919.1 

Highway   Improvement  Bonds. 

4s  '94     J-J        sf$50,000__Jan     11934 

(Subject  to  call  after  Jan  1  1914.) 

Library   Bonds. 
4s  "04    J-J  §  12,000c. Jan     1 

4s  '04     A-O  30, 000.. Oct     1 

Is  '05     J-J  sf31,000_.Jan     1 

House  of   Refuge  Bonds. 
4s '96    J-J    /        34, 000.. July  1 
\       sf6, 000. .Julv  1 
3H'05A-O  30,000. .Apr   1 

Infirmary    Improvement. 
4s  '04    J-J  $40, 000c. Jan    1 

Park   Improvement  Bonds. 
4s  '94     J-D       sf$25,000.  .June  1  1914 

(Subject  to  call  after  June  1  1904.) 
3J4  '02  J-J       sf$50, 000. .July  1  1927 

Park    Extension    Bonds. 
4s  '93    J-D      sf$35,000    ..Junel 
Is  '04     3  3  500.000c. July  1 

4s '04     M-S        sf25.oooe.Sept  1 
3  H  '05  J-D         350,000c.June  1 

Street   Repair. 
'02  J-J         $200, 000.. July   1    1027 
3  !  .  '02  A-O         sf5o.ooo._Oct     1    1927 
3H  '03  M   \       sfoo.ooo      No\     I    19  13 
I-    ol     J-.J  s.25,000..Jan     1 

McLean    Ave.   Sewer,   Letter    I  2. 
5s  M-  \      '$35,000      May  1  1909 

Madison  \  ille    Ave.    Bonds. 
Is  '95     J-D  J       $10.ooo      Jui  e  1    1915 
\      sfl'.l.ooo      jum 
(Subject  to  call  after  June  1    I 

Vinrkct  House  Bonds. 
3  '  •  '01  J-D  $50.0,10      June  1    1921 

(Subject  to  call  after  June  i  1911.) 
3  !  •  '02  A-O       sf$«,000     I  >■  :     i   1927 
4s  '94     J-D        gf80, I       i 

(Subject  to  call  after  June  I   1904.) 
i.  J-D      »f$60, Dec    i   1917 

(Subject  to  call  after  Dec  1    1907 


1924 
1934 
1935 

1926 
1926 
L925 

1923 


1923 

105  J 
1024 
1955 


LOANS —  When  Due. 

Orphan    Asylum. 
6s  '58     M-S       $100,000. Mch  17  1908 

Trunk   Sewer. 
4s '89     J-D  $50, 000.. June  1   1929 

(Subject  to  call  after  June  1  1909.) 

4s  '92     J-D        $300, 000c&r June  1   '32 

(Subject  to  call  after  June  1  1912.) 

Sewer  Construction. 

3H  '03  M-N       sf$5,000..Nov  1  1923 

Garbage   Bonds. 
3  54  "02  M-N     sf$37,000..Nov  1  1922 

Special  Condemnation. 
3H'01A-O         $50,000.. Apr    11921 

(Subject  to  call  after  Apr  1  1911.) 
3K>'99A-0        sf$4,526._Apr    11919 

(Subject  to  call  after  Apr  1  1909.) 
3^'99A-0        sf$3.873..Apr    11919 

(Subject  to  call  after  Apr  1  1909.) 
3H  '00  J-J  sf$6,744__July  2  1915 

(Subject  to  call  after  July  2  1910.) 
3',  '00  F-A        sf$2,138_.Aug    1   1920 

(Subject  to  call  after  Aug  1  1910.) 
3M'99A-0        sf$l,600..Apr    1   1919 

(Subject  to  call  after  Apr  1  1909.) 
3H  '97  M-N        sf$5,250._Nov   1   1917 

(Subject  to  call  after  Nov  1  1907.) 
3«'03J-J  §25,000. .Jan     11923 

Special  Street  Fund. 
3H'99F-A        sf$3,500..Aug   1   1914 

(Subject  to  call  after  Aug  1  1909.) 

3>_'99F-A      sf$25,000..Aug   1  1914 

(Subject  to  call  after  Aug  1  1909.) 

Sewer  Construction. 

4s '04    A-O       $250,O0O..Apr    1  1924 

ZY2  '05  M-N        35O,0O0c-May  1  1935 

Sewer  and  Ditch  Bonds. 

3.65s'06 $250.000c 1936 

Street   Improvement. 
4s  '04     A-O       $300,000. .Apr    11924 
3H  '05  M-S         250,000c. Sept  1  1925 

3.65s'06 sf250,000c 1907 

3.65s'06 500,000c 1916 

Street   Extension. 
3  !2 .'01  A-O         $35,000. -Oct    11911 

Street    Resurfacing. 
4s  'ill      F-A    sf$200,000c 
3H  '04  M-N       sf  15, 000c 


-Aug 
.Nov 
3y2  '05  F-A   sf$500,000c_Feb 


1924 
1923 
1925 


Turnpike   Bonds. 

4s '87     A-O     sf $25, 825.. Apr  15  1907 
4s  '03    A-O        sfl8,500..Apr    1  1933 

University,   Letter  H2. 
4s  '94     J-J         $100,00Cc.July   1   1918 

Waterworks. 
ZY2  '98  F-A]     $540,900. .Aug   1  1938 
1        sf9,100..Aug    1   1938 
(Subject  to  call  after  Aug  1  1918.) 
3.65  '97  F-A       sf50,000..Feb    11937 

(Subject  to  call  after  Feb  1  1917.) 
3H'97F-A      sf250,OOO..Aug    1   1937 

(Subject  to  call  after  Aug  1  1917.) 
3s  '99     F-A   $1,000. 000. .Aug   1   1939 

(Subject  to  call  after  Aug  1  1919.) 
3s  '01     F-A  $l,000,000__Feb    11941 

(Subject  to  call  after  Feb  1  1921.) 
Zy2  '02  F-A      sf$75  000.. Feb    1  1942 

(Subject  to  call  after  Feb  1  1922.) 
3J-.  '03  F-A  $1,000,000.  .Feb    1  1943 

(Subject  to  call  after  Feb  1  1923.) 
3H'03F-A       $500,000.-Aug    11943 

(Subject  to  call  after  Aug  1  1923.) 
3.65  '04J-J    $1,075, 000.. July  1  1944 

(Subject  to  call  after  July  1  1924.) 
3^.  '05  F-A  $l,000,OOOc.Feb    1   1945 

(Subject  to  call  after  Feb  1  1925.) 
334 '06  F-A      $500,OOOc-Feb    11946 

(Subject  to  call  Feb.  1  1926.) 
3.65s'06J-J      sfs.250. 000c  July  1  1946 
(Subject  to  call  after  July  1  1926.) 
3.65s'O6F-A$250,O00c.__Aug  1    1946 

(Subject  to  call  after  Aug  1  1926.) 
4s  '06      M-S  Sl.ooo.OOOcSept  1    1946 
(Subject  to  call  after  Sept  1  1926.) 
Viaduct   Bonds. 
4s  '92     J-D       $350,000c_June  1  1922 
sf   10,000.. Mch   1    1923 
300,000.  .Aug    1   1934 
7,500,-Apr    1   1924 
425,000c.Feb 

140,000c_. 

Workhouse    Improvement. 
4s  '93     J-D       $100, 000.. June  1  1923 
4s '94     J-D  sfO.  000.  .June  1  1924 

Workhouse   Bonds. 
3H'05A-O      sf$2(),000--Apr    11925 
Special   Assessment  Bonds. 

4,  4Vi,  4M,Jsf$824,392. 

5  &  6        1       406,144 


4s  '03  M-S 
4s  '04  F-A 
4s  '04  A-O 
ZY2  '06  F-A 
3.65'06  A-O 


1   1936 

.1926 


AVONDALE. 


When  Due. 


.1905-1918 


LOANS— 

Sewer   Loan. 

5s  Var  J      $52,5001 

/       sf9,000J 
Sidewalk  Bonds. 
5s  J-J    S        $2,5001  .July  1  1913 

sfl2,500/ 

sfl5,000..Oct     1  1912 
sfl0,000.-May  1   1914 


A-O 

M-N 


Street    Improvement. 
4s  Var       $230,000  ...1921-1925 

Street,  Fire  &   Police  Improvemet. 
5s  Var  j      $74,5001   ..1914-1923 

1  sf500J 

Turnpike  and  Improvement. 
5s  M-N        $25,000. .May  1  1914 

Water  Loan. 
5s  J-J  $75,000. .Jan    1  1907 

BOND   HILL. 
LOANS —  When  Due. '       Sewer   Bonds. 

Water  Pipe  Bonds.  I  4s  '03     M-S         $40,000. Mch  30  1923 

5s  '95     M-S         $17,000. .Sept  1  1920         Debt  Extension  Bonds. 

Culvert  &   Drain.  Bonds. 
5s  '00     A-O         $7,000    ..Apr    1   1920 

Street  Repair  Bonds. 
5s '00    A-O        $18,000. .Apr    11920 

CLIFTON 
LOANS —  When  Due. 

General    Improvement   Bonds. 
4H'88J-J    J      $99,5001  .July  1  1918 

1  sf500  J 

4H  '90  M-N  50, 000.. May  1  1920 

EVANSTON 


5  s 

'02  M-N 

$2. 500..  Nov  1  1912 

58 

'02  M-S 

4, 679. Mch  15  1912 

5  s 

'03  M-S 

3,504-Mch  20  1913 

Sewer  Bonds. 

4'/i  '87  J-J  $50,000. .July  1  1917 

Water  Bonds. 
4  y2  '92  A-O         $12,000. .Apr  15  1922 


When  Due. 


LOANS— 

Water   Bonds. 
5s  '00     A-O         $15, 000.. Apr    2  1020 

Fire    Protection   Bonds. 
6s  '99     Jan  §1,000    ..Jan  16  1909 

Town   Hall   Bonds. 
5s '00     A-O         $18.000. .Apr   2  1920 

Debt  Extension  Bonds. 
6s'97-8Feb         $10,324  ...  1907-1908 


Condemnation    Bonds. 
5s '00    A-O         $10,000. .Apr    2  1920 

Cement   Walk   Bonds. 
6s '96     J-J  $2,649  ...1916-1924 

6s '96     M-S  3, 326. Sept  18  1916 

4s  '01     J-J  sf3,000.July  24  1911 

Montgomery  Boulevard  Bonds. 
5s  '02     Dec        sf$1.500..Dec    1  1912 

Trunk   Sewer   Bonds. 
5s '00    A-O  $7 ,000.. Apr  2  1920 

HYDE   PARK. 


LOANS—  When  Due. 

Town    Hall   Bonds. 
4s '99     M-N         $14,600  Nov  28  '06-29 
4  Vi  '00  M-N/  1 ,300. May  8  '07-19 

I        10, 100. .May  8  1920 
Water  Pipe  Extension  Bonds. 
4J^'00M     .  $1.300. May  8 '07-19 

I        23.100.  .May  8   1920 
Trunk  and  Lateral  Sewer  Bonds. 
4V2  '00  M-N        $25,000. .May  8  1920 

Street  Improvement  Bonds. 
4H'00M-Nr        $1,000. May  8  '10-19 
I         98,000.. May  8  1920 


I.(i  WS— 

Engine  House  Bonds. 
6s  '94     M-N       sf$3,500.. 


May  1  1909 

5s  A-O 

RIVERSIDE. 
LOW'S—  When  Due. 

Highway    Improvement.  5s 

.     J-J        sf$15,000.Jan   1    '25-29    5s  '92 
Water   Works. 
5s  '95     M-N     sf$35,000.Nov  15  1930 


Refunding    Bonds. 

4y2  '01  M-S  $2,500.. Sept  2  1921 

Town   Hall   Furnishing. 
4s  '02    May  $2, 000. May  28  1922 

Sidewalk  Bonds. 
4s '02     Mch        $10,000. Mch  10  1922 
4H'02Aug  5, 000. Aug   18   1922 

4'4  '02  M-N  4,000,-Nov  6  1922 

Water   Bonds. 
Is  '03     MS  $4, 500. Mch  15  1923 

Debt  Extension   Bonds. 
4s '03    A-O  $2,500. .Apr  1    1923 

Street  Repair  Bonds. 
4y2  '00  M-N        j$  1,300. May  8  '07-19 
1.13, 100. .May  8  1920 
LINWOOD. 

When  Due.        Water-works  &  Elec.-Lt.  Bonds. 

5s  A-O       ($29,0001    Aug  1  1923 

I      sf5l 


sfSOOJ 
40,000.. Feb   1 


1923 


5s  '94 

5s  ':> l 

WESTWOOD. 
LOW'S—  When  Due. 

Town   Hall  Bonds. 

6s  '88     J-J    J         $7,4001    July  1  1908 

I  sflOOJ 

(Subject  to  call  part  yearly.) 

6    '88     F-A  f        $1,7001    Feb  1   1909 

I  sf800J 

(Subject  to  call  part  yearly.) 

WINTON   PLACE. 


Street  and   Sewer  Improvement. 

F-A  sfSlo.ooo  Aug  15  '14-18 
/  19,0001  Dec  1  1912 
l  sf 1 .0 

6  .oni). Oct  15  '20-22 
sf4,000.Oct  15  '23-24 


J-D 


A-O 

A-O 


Water   Bonds. 

5s  '95     J-J        sf$20,000.. July  1  1915 

Sidewalk   Bonds 
5s '95     M-S     si§2O.000. .Sept  2  1925 

Turnpike   Bonds. 
5s  '95     J-D       sf$20,000-.DeC  9    1925 


LOANS—  When  Due. 

Refunding    Bonds. 
5s '98     M-S  $2,800  .Mch   15    19  is 

(Subject  to  call  after  Mch   15   1913.1 
Town   Hall   Refunding. 
I  .     A-O  S12.000..Oct    2     1925 

all  after  Oct  2   1915.) 
INTEREST  on  bonds  is  payable  ai   the    v>  National 

..f  New  ,i  oi  k  and  I  lie  Third  Nai  lo  i  il  Bank  of  Cincinnati,  which  are 
agents  of  the  trustees  or  the  sinking  fund. 
TOTAL  DEBT,  SINKING  FUND,  &-.— 

Weft.  1  '08  1  'or,.     Jan.  1905.     Jan.  I 

al  bonded  debt. ..$39,404, 142   $38,724,142   $35,483,142   $32,884,142 
Sinking  fund 0,163,390       '..237,064       5,574,211        5,771,253 


Water  Supply-  Bonds. 

5s  '95     \I   \         $25, .May  14   , 

(Subject  to  call  after  May  14  1915.) 

Sewer  Construction  Bonds. 
4s '03     J-J  $45,000    ..July  1   1933 

Street  Improvement  Bonds. 
4s  '03     I    I  $3,000. .July  1   1933 


Net  debt... ..$33,240,752   $32,487,078   $29  $27,112,889 

Water  debt  (Included) $5,828,600     $4,856,700 


86 
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There  were  outstanding  on  Jan.  1  1006  street  bonds  for  $1,230,536.17 
payable  by  special  assessment  and  not  Included  in  the  above  statement  of 
total  debt.  Of  this  sum  bonds  to  the  amount  of  $824,392  49,  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $4,525,558  39  city 
bonds,  were  held  by  the  sinking  fund,  these,  and  the  cash  on  hand  amount- 
ing to  $794. 612  86 — a  total  of  $6,237,063  7  1 — being  applicable  to  the  pay- 
ment of  the  general  bonds.  Bonds  marked  thus — sf — are  held  in  the  slnk- 
ng  fund. 

CITY  PROPERTY. — The  city  owns  the  Cincinnati  Southern  Railroad. 
The  rental  received  for  the  road  was  (under  the  old  lease)  $1,090,00  i  till 
1901  and  then  $1  ,250  000  till  1906,  when  lease  would  have  expired.  V  new 
lease  was  submitted  to  a  vote  of  the  people  at  the  1901  election  and  ratified. 
Under  Its  terms  the  lease  is  extended  to  Oct.  12  1968,  at  an  annual  rental 
of  $1,050,00!)  until  Oct.  12  1906,  and  for  the  20  years  following:  $1,100,000 
for  the  second  period  of  20  years  and  Si  ,200,000  for  the  remaining  20  yea  s. 
The  railroad  company  is  also  to  pay  the  Interest  on  $2,500,000  bonds  to  be 
Issued  for  terminal  facilities,  as  well  as  a  sum  annually  In  addition  for  a 
sinking  fund.  V.  72.  p.  499;  V.  73.  p.  628.  The  legality  of  the  Lease  was 
upheld  in  a  decision  handed  down  by  the  Superior  Court  on  Feb.  6  1902 
(V.  74.  p.  392),  and  affirmed  upon  appeal  by  the  State  Supreme  Court. 
V.  74.  p.  741.  The  water-works  pays  the  Interest  and  sinking  fund  on  all 
water  bonds. 

ASSESSED  VALUATION,  &c. — The  net  debt  on  Dec.  31,  assessed  valu- 


ation and  tax  rate,  have  been  as  follows: 
Years —  Net  Debt. 

1905 $32 .487,078 

1904 -_  29,908,931 

1903 27,112 ,889 

1902 25,429,763 

1900 24,863,194 

1890 24,723,068 

1880 23,953,981 


Assessed  Val'n.   Tax.  per  $1,000 

$227,655,320  $27.50 

224.139.960  30.26 

215,942,390  22.70 

211.. '147,880  23.18 

205.481,790  25.98 

177,773,240  26.66 

167,535,356  31.00 


POPCLATION.— In  190'J  population  (U.  S.  Census)  was  325,902;  in  1890 
It  was  296.908:  In  1880  255.139:  In  1870  216.239. 

CINCINNATI    SCHOOL    DISTRICT.      Wm.    Grautman,   Clerk.      [$200,000 

bonds  offered  Nov.  26.] 
LOANS—  When  Due.         Linwood  Bonds. 

4s  A-0$  127.500c  ..Oct   1    1911    6s  J-D      $2,000c_June  17  '07-08 

(Subject  to  call  after  Oct  1  1901.)  Warsaw  Bonds. 

4s  M-S$250,OOOc...Sept  1   1936   5s  MS  $13,0O0c.Sept  15  '07-19 

(Subject  to  call  after  Sept  1   1906.)     j       Riverside  Bonds. 
3HSs         MS   $42,500c...Sept  1   1936    5s  J-D    $10, 400c. 

5s  M-N 

5s  M-S        9,500c 

Bond   Hill  Bonds. 
6s  F-A      $4, 000c. 

6s  F-A        4,000c. 

'is  J-D        4,OO0c_.Dec  23   1923 

BONDED  DEBT  Nov  '06  $1,147,800 

Sinking   fund 169,024 

V-sessed  valuation  1906  $234  ,572,420 
School  tax  (per  $1,000)  1905 S7.50 


June  1  'O6-14 

6,400c   .May  1  '07-14 

Men  1  '07-25 


.Aug    1   1913 
.Aug    1   1923 


LO  VNS—  When  Due. 

City   Hall  Bonds. 
4s  A-O$700,000c  ..Oct    1  1921 

House  of  Correction  Bonds. 
4s  '06      A-O      $10.000e..Apr  1    1920 

Garbage    Plant  Bonds. 
4s              A-O$100,000C-.-Oct    1    1916 
4s  M-S    155 ,000c Sept  1    1923 

Street  Opening  Bonds. 
4s  A-0$1 16,000c.  ..Oct    1  1927 

4s  "05      M-S   2O0.O00c-_.Mch  1  1915 
4s  '06      A-O      70,000..    Apr     1    1929 

Paving  and   Intersection  Bonds. 
4s  '05      M-S$200 ,000c.  ...Mch  1  1914 
4s  '05      F-A    250, 000c. ..Aug    1  1916 

Hospital  Bonds. 
4s  '05      M-S$H)0 ,000c Mch   1   1918 

Intercepting  Itonds. 
4s  '06       A-O    $2OO.O30c_.Apr   1    1928 

Water   Works. 


Flood    Damage  Bonds. 
4s  A-O   $70,000c...Apr    1  1914 

Infirmary  Bonds. 
4s  '06      A-O   $160,000c_.Apr   1    1920 

Street   Improvement   Notes. 

M-N  $486,080    

Street  Improvement  Bonds. 


.Mch 
-Apr 
.Apr 


M-S$275,000c- 
A-O  200,000c. 
A-O  500.000c. 
J-D    100,000c. 
A-Ol, 200,000c. .Oct  1 
A-O  300,000c. .Apr 
A-O  400, 000c... Apr 
M-S   100,000c. .Sept  1 
300,000c June  1 


4s  M-N     $2,000c__N'ov   1   1907 

AHs         A-O  396,509 1906-1921 

5s  A-O   106,000c. Oct   1    '07-08 

5s  M-N     28,800 xNov    '07-10 

5s  M-N  472,000. ..Nov  1  '06-14 

5s  M-N  128,000c. Nov  1  '07-14 

5s  '06  M-N  288, 000c. Nov  1  '07-09 
5s  '06  M-N  252,000c. Nov  1  '07-09 
4s  '06  A-O  500, 000c... Apr  1  1930 
5s  '06      M-N  540,000c. -Nov    '07-09 

5s  '06      M-N  596,800 Nov    '07-10 

Sewer,  Drainage  and   Ditch. 
4^s         A-O  $60,000 1917 

1   1910         Light  Bonds. 

1   1913    4^s         A-O   $10,000 1917 

1  1917  1       Town  Hall  Bonds. 


Junel  1918   6s 


M-S     $1.000 1906-1908 


1926  1        Electric-Light-Plant   Bonds. 

11920' 5s  M-S  $30,000 1922 

1   1922.        Sewer,    General. 

1922    5s  J-J     S90.000 1916-1926 

J-D    300,000c. . June  1  1922  !  General  Bonds  Sept  12  '06  27,957.961 

M-S     50,000c Sept  1  19241  Street  improvement  notes        353,123 

M-S  175,000c. .Mch  1  1919   Sanitary  notes.. 10,000 

A-O  150,000c... Apr    1  1925  f  TOTAL  DEBT  Sep  12 '06.28,321 .084 

M-S  250,000c. .Mch  1  1919!  Sinking  funds,  city 1,818,224 

A-O  200,000c.-Oct     1   1920!  NET  DEBT  S  pt  12  '06.  .26,502.860 

A-O     66,000c 1917-1924    Water  debt  (incl  above).     4,441.000 

A-O   175,000c.  ..Apr  1    1920  | 
INTEREST  Is  payable  at  American  Exchange  Nat.  Bank,  New  York. 
ASSESSED  VALUATION,   &c. — Assessment  about  40%   actual  value. 
Assessed  Tax  Rate  i  Assessed  Tax  Rate 


'04 
'05 


4s  '05 
4^s 
4s  '06 


(Subject  to  call  after  Sept  1  1906  I 
3s  A-O$130,000c_--Oct    1    1940 

(Subject  to  call  a!1'"-  Oct  1  1910.) 
3  '   s         \  D  s  13,500c... Oct    1    1940 

(Subject  to  call  after  Apr  1    1912.) 

3  ' -s'05  ...  $10  1,00  ic 1945 

3Hs'05        _     150,00  IC 1945 

3.65s'06J-D    253.000c    _    June  25    '46 

Winton   Place  Bonds. 
5s  A-O      $5.0')0C-Oct    15    1907 

5s  M-S  Sept  5  1913 

INTEREST  on     i  ■  Li  two  >  1.  Warsaw,  Riversidj,  Bj.id  Hill  and  Winton 
Place  bin'l        mi    able  in  Cincinnati:  on  all  other  bonds  in  New  York. 

CLARK  COUNTY.     C.  W.  Arbogast,  Treasurer. 

Springfield  is  the  county  seal . 
LOANS—  When  Due.         County  Office   Building   Bonds. 

Funding    Bonds.  5s  $45,000: 1922 

$38, 000c. Mch  1  '07-25    BONDED  DEBT  Sept   '06     $145,000 


Years.  Valuation,    per  $1,000. 

1905,. $215,026,495  $31.90 

1904. 205,831,745  29.80 

1903 203,215,230  30.14 

1902 192,694,970  30.50 

1901 196,453,645  26.70 


Years.  Valuation,    per  $1,000. 

1900 $149,769,420  $30.00 

1899 145,071,985  29.40 

1898 142,290,775  29.55 

1890 99,614,055  29.30 

1880 73,647,194  26.30 


POPULATION.— In  1900  (Census)  population  was  38  1,768;  in  1890  It 
was  261,353;  in  1880  it  was  160,146;  in  1870  it  was  92,829.  Glenville,  with 
population  of  5,588,  annexed  In  1905.      In  1906,  estimated,  450,000. 


CLEVELAND 

cation. 
LOANS— 

6s 
4s 
4s 
4s 
4s 


SCHOOL  DISTRICT. — Geo.  E.  Myers.  Clerk  Board  of  Edu- 


M-S  $20,000c 
M-N  300,000c. 
M-N  200,000c&r. 
F-A   150,000c 
A-OJ       75,000r.Apr 

1.1. 050,000c.  Apr    l  1922    4  ^s 
J-D    300,000c June  7  1925 

M-N    350,000c.May  1919-26 
Public  Library  Bonds  (Additional) 
5s  A-O$250,000C-.Oct   1    1918 


When  Due. 
-Sept  '07-16 
.May  1  1908 

May  1  1925 
.Feb  1  1921 
1  1922' 


'05 

'06 


4s '05      M-S     32,500c. Sept  1  '07-19 

lo. 000c -Sept  1  '20-24 
Bridge   Bonds. 

4s  '06  M-N  $3,000c.Mav  1  '07-12 
3,000c. .Nov  1   '07-12 

4s  '06  M  S  6.500  .Mch  1  '07-19 
6.000.  _Sept    1    '07    12 


Assessed  valuation,  real. $23, 272, 960 
Assessed  val.   personal..    12,284,397 

Total   valuation   1905 35,557,357 

(Assessm't  about  60%  actual  value.) 
County  tax  (per  $1,000)  1906. .$6.93 

Population  in  1900 58,939 

Population  In  1905 .61,000 


INTEREST  Is  payable  at  County  Treasurer's  office. 

CLERMDNI  COUNTY.     Charles  L.  Ireton,  Auditor. 

Batavia  is  the  county  seat. 
BONDED  DEBT  Nov  '03. .  .$87,000  |  County  tax  (per  SI  .000)  1905      $9  30 
Assessed  valuation  1905.. 10,782, 420  |  Population  in  1900 31.610 

CLEVELAND.      Tom   L.   Johnson,   .Mayor;   J.   P.   Madigan", 
Au  litor;   P.  J.  Wagner,  Deputy  Auditor. 
Cleveia  id  is  In  Cuyahoga  County  and  was  inco.-po.-ated  Moh.  5  1836.   [ 
Annexation  of  Glenville  and  South  Brooklyn  auto  >,i  :,.-d  at  election  Nov.  8   ' 
1904.  and  are  now  part  of  the  city.      Annexation  of  Newburg  authorized  at 
election  Nov.  7  1905.      Bonds  are  for  $1,000  each;  coupon  bonds  may  be 
registered. 
LOANS—  When  Due.  \       Fire   Department. 

Bridge  Bonds.  Is  M-N$205,000c...May  1   1925 

J-D$125,000c June  1907    Is  '05      M-S     30,000c    ..Mch  1  1919 

A-O     90,000c.--Oct    1  1907   4s  '05      F-A   17ii.000c-.Aug   1  1914 

Apr    1   1926         Public  Bath   Bonds. 

Oct     1   1926    4s  A-O   $25, 000c. ..Apr    1  1912 

Oct     1  1909    4s  A-O        5,000c. .Apr    1   1919 

May  1    1911    4s  '05      M-S      20,000c      .Mch   1   1917 

1   1911    4s  '06      A-O        35,000c    .Apr  1    1929 

1    1012         River  and   Harbor  Bonds. 

A-O$500,000c.  .Oct 


5s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
48 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
48 
4s 
4s  "04 

1-.  'Ofl 


A-O  90." 

A-O  249,000c 

\  o  65,000c. 

M  -N  60.000c 

A-O  100.000c  ..Oct 

A-O  100, 000c... Oct 

A-O  30,000c.       Ocl 

A-O  100,000c. 

J-J  100,0  >0c 

J-D  100,000c. 

J-J  175,000c. 

J-D  100,000c 


Oct 

Jan 


Ocl 
.Oct 

.  Apr 
.Apr 


1  1926 
1  1928 
1  1919 
1  1920 
1  1925 


Mch  1  1916 
.May  1  1925 
1  1918 


Park  Bonds 
48 
4s 
4s 
4s 
4s 
4s 
4s 
48 
48 

48  '06 


1   1915  4s 

1   1916  Is             A-o  250,000c 

1  1918  4s             A-O    100,000c 

June  1    1918  is             A-O  200,000c 

Jan     1    1921  4s  '04      A-O   150,000c 

Junel   1923  4s  '05      M-S     50. 000c. . 

\  ()    150,000c         Apr     1    1820  Police    Patrol  Bonds. 

M-S      20,000c  _. Sept  1    1924  4s             M-.\$  125,00<lc 

A-O   240,000c        Oct     1   1918  Oiddings  Brook  Bonds 

(V-0    125.000c    ..Oct     1    1915  4s              A-O  $50, 000c  ..Oct 

A-O    lOO.Otioe       .Apr     1    1925  Cemetery   Bonds. 

M   S    lbO.oo  ic    _    Mch   1     1916  4s              A-O$10(), 000c. .Apr    1    1927 

A-O   236 ,000c... Apr  1    1929  Is              MS      25,000c        Sept   1    1922 

Is  '06      A-O      25,000c.    .Apr     1    1920 

A  OS50O ,000c... Oct    11923  4s  '06      A-O      25,000c         \pr   1    1920 

A-O  500, 000c... Apr    1    1924  City  Farm  School  Bonds. 

Sept    I    192  1  Is               A-O   $35, 000c         Oct     1    1911 

.Apr     1    1927  4s  '04      A-O      1 5.000c  _ .  Apr     1    1925 

.Apr     1    1928  4s  '<>.->      MS      20,000c .  .Mch    1-1918 

.Oct  '29&'31  4s  '06      A-O      25,000c.  ..Apr   1    1920 

Oct     1    1933  Sewer  Bonds. 

A-O$202, 000c... Oct 
A-O   295,000c... Oct 


M-S  5o,(ionc 

A-O  600,000c 

A-O  100,000c 

A  o  500,000) 

A  O  250. 000.-. 

Ic 

A  o  255,( c 

A  O 


Glenville  Bds.  (Annexed  July  '05.) 
5s  A-O  $21,000c&r.Oct     '07-17 

(For  maturity  see  V.  70,  p.  495.) 
5s  J-D   $18, 150c&r. June  '07-12 

5s  M-S  60,000c&r  Aug31  '07-36 

South   Brooklyn   (Annexed   1906.) 
A-O      $21, 000... Apr     '08-28 
5s  J-J  14, 000..  .July    '07-20 

TOTAL  DEBT  S  p  6  '06  52,580,650 
Sinking  fund  Scot  1  '06...  313.467 
School  tax  (per  $1,000)  190  >. .$10.75 

Tax  valuation  1906 $220,000,000 

INTEREST  on  coupon  4s  and  library  5s  at  American  Exchange  National 
Bank,  New  York;  on  coupon  is  at  Chemical  National  Bank.  New  York; 
on  Glenville  coupons  at  Garfield  Savings  Bank,  Cleveland. 

CLEVELAND  HEIGHTS.     W.  G.  Phare,  Clerk. 

This   village   Is   in  Cuyahoga  County.     Incorporated   May  3    1903. 

LOANS—  When  Due.    Water  debt  Oct  1906 $50,000 

Water  Bonds.  General  debt 46,633 

43^s'05  A-O  $25, 000c. Oct  1  '19-'23    Assessment  debt 539,100 

Boulevard  Bonds.  '  TOTAL  DEBT  Oct  1906. .      635,733 

f$5, 306c... Oct    1  1907  J  Sinking  fund 31,242 

43^s'05  A-O  ,15,000c. Oct  1  '08-'10   Assessed  valuation  1905.. .2, 31 1.745 

|    6,000c Oct    11911    (Assessment  about  1-3  actual  value.) 

125,000c. Oct  1  '12-'16   Tax  rate  (per  $1,000)  1905 $19.90 

4Hs'05  A-O  /     139c..Oct    1     1907 

CLEVELAND  HEIGHTS  SCHOOL  DISTRICT.      W.  G.  Phare.  Clerk. 

BONDED  DEBT  Sept  1   1906 $46,000 

CLYDE.     W.  H.  Bacon,  Clerk. 

This  village  is  in  Sandusky  County. 

BOND.  DEBT  Sept  1  '06 $80,146  I  Tax  rate  (per  $1,000)   1905... $35  40 

Assessed  valuation  1905 784.4801  Population  In  1900 2.515 

COLLEGE  HILL.     F.  R.  Strong,  Clerk. 

This  village  Is  in  Hamilton  County 
LOANS—  When  Due. 

Water  Bonds. 
3Hs         $50.000 

Refunding  Town  Hall  Bonds. 
4s  '06      A-O   $9. 000c... Apr  1    '07-24 

Judgment   Bonds. 
3!^s         $10,000. 

Sidewalk   Bonds. 
5s  ...  $19,000 

INTEREST  Is  payable  at  the  Citizens'  National  Bank,  Cincinnati. 

C0LLINW00D.     C.  J.  Moses,  Clerk. 

This  village  Is  In  Cuyahoga  County. 
BONDED  DEBT  Sept  '05_$493. 323 1 Tax  rate  (per  $1,000)  1906. ..$40  80 
Assessed  valuation  1905..  _2,482,475|  Population  In  1900 3.639 

COLLINWOOD  SCHOOL  DISTRICT.     J.  S.  Bander.  Clerk. 

BOND.  DEBT  Sept  '06 $122,000  |  School  tax  (per  $1,000)  1905. .$12  00 

Assessed  valuation  1905..  .2,415,945  I 

COLUMBIANA  COUNTY.     Galen  A.  Sheets,  Auditor. 

Lisbon  Is  the  countv  seat. 

BONDED   DEBT  Sept  '()>    .$57,000  I  Tax  rate  (per  $1,000)   1905 $6  05 

Assessed  valuation  1905.  .30,588,3201  Population  in  1900 86.590 

COLUMBUS.     DeWitt  C.  Badger,  Mayor;  M.  A.  Gemuender, 

Secretary  Sinking  Fund  Trustees. 


Special    Assessment   Bonds. 
6s  $2,632,88     

BOND.  DEBT  July  1  '06 $90,633 

Assessed  valaution  1906 673.310 

Tax  rate  (per  $1,000)  1906. ..$16  00 

Population  in  1900.. 1.104 

Population  in  1906  (est.) 1  .500 


I'ark  and   Boule van!   Bonds. 


.Oct      1    1935     Is 
.Apr     1    192  1     Is 

i     1020     Is 


4s   '05       11-3131   ,  i 

Funded   Debt. 


4s 

4s 

l 

Is 

Is 

4s 

4s 

48 


A-OJ 

A   O 

\  o   265, ( c 

A-O  1  27  n 

\  O    loo- 


Is 

MCu     1    1917     Is 
Is 

i    1916    Is 
l    1908    Is 

1    looo    Is 

1     I9IO      I 

l    1911 


Ocl 

1 1. 1 
Ocl 
Ocl 


\1    N     39,000i  fo\     1    loll 


l 


A  O   222.000c.       Ocl 
A  O    I0O.0     Ic 
Qradc  Cronnlng  B  .ml- . 
4s  -ID    I  iO.OU  lc       Jul      I  1918    is 

4s  .    200.1 c        i  .  !,    i    ioi 

I 

\  o  50  1,0  10  Vpr    1    1930 

Market    House   i'.onds. 
4s  A  OSI  10,0 

4s  .1    1 1  ■    1    1918 

A-O      i 
Police  Station. 

\  09100,00  10      .  Apr    1    1017 
1  in-  Bonds. 
4s  A  o$l  I7,000i 

4s  .  Vpr 


1    1912    1 
1    1919 

is 


1 

ni 
05 

1    1018    1 
I   1920 


\  0   291 c 

A  o  390,000c 

A  o  73,OOOc 

A  o  230,000c 

A-O  63,000c 

A  o  60,000c 
A  01  ,013,000c 

\   O  I  15,oihic 

A  O  23,000c 

\  0  30,0 


.Apr 

.  Apr 

.Oct 

Apr 

Apr 

.Ocl 

.  Apr 

Vpr 

Ocl 

.  1,  1 


1  1907 

1  1908 

1  1909 

I  l:i|o 

1  1910 

1  19  11 

1  1912 

1  1912 

I  19  13 

I  19  11 

1  1916 

1  1917 

1  1920 

1  1921 

1  lo-i 


This  city  Is  In   Franklin  County 
18  16;    as  a  city  March  3   1834. 
LOANS— 

Sewer  Bonds. 


Incorporated  as  a  borough  Feb. 
When  Due.         Sewer    Bands— (Con.) 


10 


4^8         A  O 


0  I  J 


\  o  100,000c  Vpr 

\  o  ..oo.oooc  Vpr 

\  1 1   200,000c  Ocl 

.1  i)   ..00.00  ic  June  1  1922 

,1  i)    18  1,0  10c  June  1 

000c  Oc1     I    1926 

\    O       26     'OO,  OCl       1     1918 

V-0     20,00  Ic  Vpr    1   1919 

\  o    I  Vpr    1 

\l  S  ,0  10c  Mch    1    1919 

V-O  184,000i  1  Ioi 

MS  [ch  1  1914 

I     19  16 

\  o        1,0  '  > -1     1 

\  o       t.oooi  Vpr  l    1021 

V-0  Vpr  1    1027 


4s              J-J     $17.00()c Inly  1   1907 

4s               .1    D          8.000c         Dee  1    1907 

4k               F-A       12.000,-         ivb  1    1908 

4s              .1    1)         5,000c        .lone  I    loo.s 

4s             .1  .1       20, 000,  ■       July  1    1908 

4s            F  A     47,000c        \oir  1   1909 

4s            M  S      15,000c       Sepl  1    1000 

4s                M    \     48,000C          \<n  1    1009 

4s              \  o  300. ,■         Vpi  1    1910 

5s                M    \      40,0000          \'<n  1    1910 

.1    I)        lo,  000,  ■          |),c  I    1910 

5s               .1  .1      200.000c         Jan  1    191  I 

5.s                M  S         1  ,500C         Mch  I    1011 

\l  S  250.000c.Sir  Sepl  1   1021 

5s            .1  J       30,000c       July  1    1912 

5s                   \I    S     100,000c           Sepl  1     1013 

4s            .1   I)      10. 000c        1    1918 

.1  .1        18,000c       Julj  ) 

eel    to  call  after  July   1  1912.1    . 

1                1     VI  !6  i,000c  1    1932     I  c,s 

1  10  call   \o  ■    1   1  1 1 

1               \l  SI175.0  10          Mch  1 

(Soi. 1  ct  to  cal               I        1  1918.) 

1               \i  9$1  .20  1,000c   Scpi  1    1933 

(Subjeol   to  '■  hi  after  Sepl     1  1918.) 

Mch  1 


4s  '05      MS   $35 ,000c. --Mch    1   1935 
(Subject  to  call  March  1   1915.) 


4s   '05  _  $18,000.  .     .Mch 

(Subject  to  call  after  March  1 
Is  '06      M  S   $60,000        Sept 
Is  '1)6      MS        8,000        Sept 
Market   House   IJonds. 

is           .1  .1      $9 ,000c  July 

•is            F-A      15, 000c  Vug 

Is             A-O      25,000c  Vpr 

(Subject    in  call   alter  \prll    1 

I        o  1        \1    S    $25,0000  Sept 


1  1925 
1915.) 


19  36 
1  9  1  6 


1  1908 
I  1909 
1  1933 
1913.1 
I  193  1 

191  I.) 


(Subject  to  call  March  1  1915.) 


(Subject    tO   call    after   Sept  .    1 
Viaduct    Bonds. 

5b            .1  .1       15,000c       Jan  1   nut 

.1   .1       l.iii.nnocVi    JUlj  1    looo 

3  '  .s        .1  ,1       95,0 July  I   1922 

(Subject   to  call  after  July  1  1912.) 

is            \1   \   I00,000o&r   Nov  1   1922 

(Subject  to  call  after  No\     1  1912.) 

m  s     .,0.000c       Mch  1   1914 

\I  s     12,000c       Moh  1   1923 

(Subject    tn  call  allci    Much    1  1913.) 

Level  Bond*. 

Is                 \l   S    |5  I.OOOC         Sepl  I    1933 

(Subject    t"   call   after  Sept      I  1913.) 

1     '0  1      \l  9   $35,0000       S.pi  1    193  1 

Subject    to  CAll    alter  Sept.    1  191  10 


Ho  v..  1900.  J 


OHIO-CITIES  AND  TOWNS. 


87 


LOANS—  When  Due. 

Fire  Department  Bonds. 

5s  M-N  $150,000c.Nov   1    1910 

4s  J-D    100.000c. 

4s  M-S        3,000c 

(Subject  to  call  alter  Sept.  1   1913.) 


Park  Bonds. 

5s  J-J  $100,000c..July  1  1908 

4s  M-S        8, 500c... Mch  1  1933 

June  1  1916    (Subject  to  call  after  March  1  1913.) 

Sept  1  1933   4s  '04      A-O     $2,000r_  _  _Oct     11924 

(Subject  to  call  after  Oct.   1    1914.) 


4s  '04      M-N  $28, 000c. _. Nov   1   1934    4s  '05      $3,000 Nov  1915 

(Subject  to  call  after  Nov.   1   1914.)  j       Library  Bonds. 

Work-House  Bonds.  3^s        J-J     $40,000c_ .  .July  1  1932 

4s  F-A  $60,O00c_-Aug   1  1932  ,  (Subject  to  call  after  July   1    1912.) 

(Subject  to  call  Aug.  1   1912.)  4s  A-O  $40,000c._.Apr    1  1923 

4s  A-O  $35,000c...Apr    1  1933  (Subject  to  call  April  1   1913.) 

(Subject  to  call  after  April  1   1913.)    4s  '05     M-S  $30,000c...Mch  1  1925 


4s  M-S      $7 ,000c. ..Sept  1  1933 

(Subject  to  call  after  Sept.  1   1913.) 

Electric-Light  Bonds. 
4s  J-D    $68.000c...Dec    1   1927 

4s  A-O   110.O0Oc--.Apr    1  1931 

(Subject  to  call  after  April  1   1911.) 
4s  J-J  $1  22,000c.  .Jan    1  1933 

(Subject  to  call  after  Jan.    1    1913.) 
4s  M-S$145, 000c... Sept  1  1933 

(Subject  to  call  after  Sept.  1  1913.) 
4s  M-S  $15,000c... Sept  1  1933 

(Subject  to  call  after  Sept.  1  1913.) 
4s  '04  M-S  $7O,0O0c...Sept  1  1934 
(Subject  to  call  after  Sept.  1  1914.) 
4s  '05  M-S  $18, 000c. -Men  1  1935 
(Subject  to  call  March  1  1915.) 

4s  '06     $35,000 Men  1  1935 

(Subject  to  call  after  March  1  1915.) 

Water-Works  Bonds 


4s 

4s 

4s 

4s 

5s 

5s 

4s 

3Hs 

4s 


J-J  $100,OOOc..July  1  1912 
J-J       50,000c...  July  1  1918 
M-N  lOO.OOOc.-Nov  1  1908 
M-N     57,000c 
M-N  175,000c 


(Subject  to  call  March  1  19 15.) 
Garbage   Disposal  Bonds. 

4s  '06      M-S   $46.000 Oct    1    1908 

Deficiency  Bonds. 
4s  J-J     $42,000c..July  1   1908 

4s  M-S      20,000c... Sept  1  1908 

4s  M-S     23, 000c... Sept  1  1908 

5s  M-N  100,000c. .Nov   1  1910 

5s  M-N     50,000c. .Nov  1  1910 

5s  A-O     60,000c. .Apr    1  1913 

Miscellaneous  Bonds. 
4s  M-N  $35,000c_. Nov  1  1908 

4s  A-O   153,000c...  Apr    1   1920 

(Subject  to  call  after  April  1  1910.) 
4s  '  J-D  $60,000c  _ -June  1  1920 
(Subject  to  call  after  June  1  1910.) 
4s  M-S  $50 ,000c... Sept  1  1913 

4l£s'04  M-S  6,000c..Mch  1  1916 
4Hs'04  F-A  75,000c --Aug-  1  1924 
(Subject  to  call  after  Aug.  1  1914.) 
4s  '04      M-S     $7 ,000c  -_Sept  1  1934 


(Subject  to  call  after  Sept.   1   1914.) 
Nov  1  1909!  4s  '04      M-S  $30 ,000c... Sept  1  1934 
.Nov  1  1910,  6s  '04      M-S     21,600r.-.Sept  1  1909 
A-O  150,000c.-Apr   1  1907  1  (Subject  to  call  after  March  1  1905.) 
J-D    125,000c&r.Junel  1928l4,^s'04  M-S  $5O,000c.-.Mch  1  1915 

M-N  180,000c_.Nov   1  1919J4S  '05      7,500 Men  1  1915 

Mch  1  1923;  (Subject  to  call  after  March  1  1907.) 

4^s'05 $110,000. .. Sept  1  1915 

4s  '05      5,000 Mch  1  1936 

Public   Improvement   Bonds. 

4s  '05     M-S$100,000 Mch  1  1916 

4s  '06      M-S    150,000 Sept  1  1916 

Street    Improvement    Bonds,    pay- 
able  by   assessment. 

Var., $1,053  ,900 

6,900 

403,400 

840,600 


M-S      50,000c 
(Subject  to  call  March  1  1913.) 
4s  M-S   $45,000c_.Sept  1   1933 

(Subject  to  call  after  Sept.  1  1913.) 
4s  A-O$250,000c__Apr    1  1934 

(Subject  to  call  after  April  1  1914.) 
4s  '05  ...  $300,000.  ..Apr  1  1935. 
(Subject  to  call  after  April  1  1915.) 
4s  '04      M-S.$l,200,OOOc.Mch  1  1945    6s 

5s 

4^s 
4s 


(Subject  to  call  after  March  1  1920.) 

City-Hall  Bonds. 
4s  M-S$125,000c.-Mch   1   1909 

4>^s        M-S        5,0OOc..-Mch   1   1913 

All  of  the  street  improvement  bonds  are  subject  to  call  from  one  to  four 
years  from  date  of  issue.     They  are  mostly  held  in  the  city  sinking  fund. 

INTEREST  is  payable  in  part  at  the  National  Park  Bank,  New  York 
City,  and  part  at  office  of  the  City  Treasurer. 

TOTAL    DEBT,    SINKING    FUNDS,    ETC.— 

Sept  1  '06.  Jan.  1  '06.  Jan.  1  '05.  Jan.  1  '04. 
Total  bonded  debt-_.$10,859,900  $11,242,600  $10,658,700  $8,973,000 
Sinking  funds 4,043,280  4,316,964  4,842,977        2,443,886 

Net  debt $6,816,620        $6,925,636        $5,815,723      $6,529,114 

Water  debt  (inc.above)    2,782,000        $2,782,000        $2,782,000      $1,032,000 

The  total  bonded  debt  as  given  for  Sept  1  1906  included  street  improve- 
ment bonds  payable  by  special  assessment  to  the  amount  of  52,304, 800. 
It  also  includes  bonds  sold  to  the  sinking  fund  but  not  paid  for  by  the  same; 
the  sinking  fund  assets  in  each  case  have  been  increased  by  a  corresponding 
amount.  The  sinking  fund  receives  yearly  about  $275,000,  which  does  not 
include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC.— The  city's  net  bonded  debt  on 
Dec.  31,  assessed  valuation  (about  Vi  of  actual)  and  tax  rate  have  been: 

Tax 


Years.  Net  Debt. 

1 905 $6 ,925 ,636 

1904 5,815,723 

1903 6,529,114 

1900 4,904,984 

1890 •_ 4,351,090 

1885 1,896,400 

POPULATION. — In  1906  (estimated)  it  was  180,000;  in  1900  it  was 
125,560;  In  1890  it  was  88,150:  in  1880  it  was  51 ,647:  in  1870  it  was  31 .274. 
COLUMBUS  SCHOOL  DISTRICT.      H.  P.  Judd.  Clerk 


A ssessed 

Valuation,  per  $1,000 
$79,593,930  $30  30 
76,155,240 
72,069,430 
66,847,590 
43,663,270 
35.279,170 


30  00 
30  00 
27  50 
23  00 
22  50 


LOANS— 
5s 

5  s 


5s 
5s 

4Hs 

4s 
4s 


J-D  $85, 000c 
A-O  110,000c 
M-S  110,000c 
40,000c 
25,000c 
75.000c 
65,000c 


A-O 
F-A 

M-S 
M-S 


When  Due.  I  4s 
.Dec  1  1906  3Hs 
-Oct  1  1912 
.Sept  1  1913 
.Oct  1  1914 
.Aug  1  11(16 
.Mch   1   1917 


M-S  $65,000.. 

J-J  27,000c 

F-A  85,000c 

M-S  65,000c 

M-S  75,000c. 

J-J  25,000c 

M-S  150.000c 


_Mch  1  1919 
.July  1  1910 
.Feb  1  1921 
.Mch  1  1922 
-Mch  1  1923 
.July  1  1925 
.Mch   1   1926 


3^S 

3Hs 

3^S 

4s  '05 

4s  '06 

..Mch  1  1918  i  BOND.  DEBT  Sept  1  '06. $1 ,000,000 

(Subject  to  call  after  Mch  1  1908.)    Sinking  fund 188,127 

School  tax  (per  $1,000)   1906. -$8.75 

INTEREST  on  4s  of  1906  is  payable  at  the  Hayden-Clinton   National 

Bank  of  Columbus;    other  interest  at  National  Park  Bank,  New  York  City. 

COLUMBUS  GROVE.     M.  D.  Long,  Village  Treasurer. 

This  village  is  in  Putnam  County. 
BONDED  DEBT  Nov  1906. _$89.550|Tax  rate  (per  $1,000)   1905. _. $41  10 
Assessed  valuation   1905 435,210  |  Population  in  1900. 1,935 

CONNEAUT.     H.  T.  Gulp,  Auditor. 

This  city  Is  In  Ashtabula  Countv. 
LOAXS—  When  Due.  I  Sinking  fund $5,833 

Park  Bonds.  Assessed  valuation  1905..  .2,617,145 

4Hs'06  Oct    $22,000c   ...Octl   1936   Tax  rate  (per  $1 ,000)   1905.. .$30  80 

General  bonds  Oct  1  1906. ..$58,000   Population  In  1900 7.133 

Assessment  debt 137,375  '  Population  In  1906  (est.) 10,000 

TOTALDEBT  Oct  1  1906.  -  .190.375 

CONNEAUT  SCHOOL  DISTRICT.      G.  M.  Whitney,  President. 
LOANS—  When  Due.    BONDED  DEBT    Nov  '06.  .$42,000 

6s     $12,500 Sept  1  19181 

4s      24,000 July  1  1921 

5s      4.000 Sept  1  1913 

COSHOCTON.     W.  A.  Smith,  Mayor;  Chas.  G.  Smith,  Aud. 

This  city  Is  In  Coshocton  County 


LOAN 

4s  '06      M-S      $6,500 
Street-Paving   Bonds. 


When  Due. 


6s 

6s 

6s 

4Hs 
6s 
5s 
4Ms 

4Hs 
4«R 
4Hs 


M-Sf  $10,500.  .Sept  1  '07-'  13 
\      2,000 Sept  1  1914 


M-S 
M-S 
M-S 
M-S 


M-S 
M-S 
M-S 
M-S 

Refunding  Bonds. 

4Hs        M-S  $14.ooo 


800 Sept '07- 

16,200.  .Sept   1  '07- 

15.300    .    . Sept '07- 

8,ooo     Sept  l  '07- 

X.OCIO        Sept      1     '07 

Sept  l  '07- 


20,900 

3,300 

1  .500 

24,000 


1  1 


16 
16 

17 


Street-Improvement  Bonds. 
4Hs'06  M-Sj'$22,500c_Mch    1  '08-M6 
1      4,000c. -Mch   1   1917 
Library   Bonds. 
4^s        M-S     $4,000. .May  5  '13-'20 
Water- Works. 

15    6s  M-S      $6.000 Sept '07-' 12 

15|4Hs'04M-S        6,400.  .Sept  1   '07-  14 

Fire   Department  Bonds. 

4Hs'06  M-S  $13, 500c   Sep1    l   '"7  '15 

3.500,-       Sepl   l   1916 

Sip!    1  '()7-'I7   TOTAL  DEBT  Aug  1  1906.  $211,000 

May  5  p08-'12   Tax  valuation  1905 3,071,560 

Sept  l  'o7-'is   (Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1905.  ..$33  00 

Sept  1     12    25    Population  In  190o    6,473 

INTEREST  on   the   Ore  department  and  street-Improvement    bonds  Is 
paj  able  at  the  City  Treasurer's  office. 
coshocton  school  district.     Win.   Burns,  Secret 
LOANS  When  Due.    BOND.  DEBT  Sep1    '06.         $19 

4s  M  S  Sio.oooc  -Mchl'oT'M'.   Assessed  valuation  1905       2,580,000 

9,000c     Sepl  l  '07-'15  Schoi  16     Si  l  .20 

INTEREST  is  payable  ai  the  Commercial  National  Bank,  Coshocton. 

CRAWFORD    COUNTY  ROAD   DISTRICT   NO.    1.     J.   L. 

Smith,  County  Auditor  (P.  O.  Bucyrus  i. 

LOANS  When  Due.    BONDED  DEBT  June '06 

Road-Improvement   Bonds.  .]  valuation   1906 

5,  'or.^  .J..J     $20 ,oooc        July  1M918|| 


$155,000 

.7,136.7  10 


CRESTLINE.     L.  J.  Lindsey,  Clerk. 

This  village  is  In  Crawford  County. 
LOANS —  When  Due.  |  BONDED  DEBT  May  '05.$117,750 

Water-Works  Bonds.  |  Assessed  valuation  1905 1,195.620 

4s  '00      F-A   J  $4  .000 Aug  1  1935  I  Tax  rate  (per  $1,000)   1005...  $33  62 

1    7,000. .Aug    1   '36-'37  I  Population  in  1900 3,280 

CUYAHOGA  COUNTY.     Robert  C.  Wright,  Auditor;  James 
P.  Madigan,  Treasurer. 

County  seat  Is  Cleveland. 
LOANS —  When  Due. 

4s  '06      A-Oj$170,000cOct  1  '07-'23 
\      30,000c.Oct  1  '24-'25 
Ditch  Bonds — (Special.') 
5s  '05      A-O    ]      $989c...Oct     1   1907 
1    4,000c.  Oct  1  '08-' 11 
Refunding  Bonds. 
4s  A-O   /$216,000c....Oct  "07-'24 


\       12,000c. . Oct  '25-'26 

Bridge  Bonds. 

5s  '05     A-O  $20,000c..Oct  1  *07-'ll 

5s  '05      A-O     28,000c  .Oct  1  '07'20 

4s  '06     A-O       5,000c.Oct  1  '07-'ll 

Bridge   Notes. 

5s  '06     A-O/$12,500 Apr   1  1907 

1    12,500 Oct    1  1907 


Building  Bonds.   1902.' 

4s  F-A  I  $728, 000c  Aug  1    06-'20 

1  64 ,000c  ..Aug  1  1923 
BOND.  DEBT  Apr  1  '06.  .$1 ,136,989 
Special  improvement  notes  554,260 
TOTAL  DEBT  Apr  1  1906   1,691,241) 

Sinkingfund 86,106 

Assessed  valuation,  real. 189, 695, 940 
Assessed  val.,  personal-,    61,599,795 

Total  valuation  1905 251,295,735 

(Assessment  about  2-5  actual  value) . 
County  tax  (per  $1,000)  1906_.$5  08 

Population  in  1890.. 309.970 

Population  in  1900 439,120 

Population  In  1906  (est.) 475,000 


INTEREST  on  the  $200,000  issue  and  the  5s  of  1906  Is  payable  at  the 
County  Treasurer's  office. 

CUYAHOGA  FALLS .     CD.  Crumb ,  Clerk . 

This  village  is  In  Summit  County. 
LOANS —  When  Due. 

Water-Works  Bonds. 


4s  '06     M-S     $4,500cMch 
General  bonds  Sept  1  '06.. 

Assessment   debt 

TOTAL  DEBT  Sept  1  1906 


Sinkingfund $2,500 

NET  DEBT  Sept  1  1906...        66,900 

1  '08-'16   Water  debt  (incl.  above).-       55,400 

$62,4001  Assessed  valuation  1906. .  .1 ,150,000 

7,000  |Tax  rate  (per  $1,000)   1906. ..$30  40 

69,400  I  Population  in  1900 3,186 

INTEREST  on  the  4s  Is  payable  at  the  Village  Treasurer's  office. 

DARKE  COUNTY.     Edmund  Culbertson,  Auditor. 


seat  is   Greenville. 

When  Due. 


County 
LOANS— 

Ditch  Bonds. 

5s  '04   M-S  $17,000cSept  29'06-'07 

f  8,500c. -Sept  29  1907 

5s  '05   M-S  \    7,000c. -Sept  29  1908 

I  4,000c.  .Sept  29  1909 

4s  '06  M-SJ  16,OO0c_Sept  21  '08-11 

\      5,000c. -Sept  21  1912 

4s  '06     M-S  J12,000c_Sept  21  '07-08 

1    3,000c.Sept  21  '09-11 

Refunding  Bonds 


Road  Bonds. 

6s  A-O  $5, 000c Oct    3  1907 

5s  MS   27,OO0c.Sept   "4  "07-'08 

5s  '04  M-S  45,000c. Sept  29  '07-'09 
5s  '05  M-S  6.000c-Sept  29  '07-'12 
BONDED  DEBT  Sept  '06     $197,500 

Total  valuation  1905 27.121,470 

(Assessment  about  70%  actual  value) 
State  &  Co.tax  (per  $1,000)  '05. $4. 15 

Population  in  1890 42,961 

Population  in  1900 42,532 


5s  '05      M-S  $19,000c.Sept  29  1910 

INTEREST  is  payable  at  the  County  Treasurer's  Office. 

DAYTON.     Chas.    A.    Snyder,    Mayor;    Chas.    A. 

Secretary  Sinking  Fund  Trustees. 

This  city  is  the  county  seat  of  Montgomery  County 
a  town  Jan.  6  1816. 
LOANS —  When  Due. 

Bridge  Bonds. 
S'As        J-J  $11 2, 000c July  15  07-'22 
4s  J-J       lO.OOOc.July  1  '09-'18 

4s  M-N  190, 000c. Nov  2  '07-'25 

4s  F-A      23,000c.  .Feb  1  '07-'29 

4s  '05  M-N  120,000c.  _Mav  1  '07-'18 
4s  '05  A-O  34,O0Oc_Apr  15  '07-'23 
4s  '06      M-S        8,000c. . Mch  1  "09-'16'4s  '06 


Herbig, 


Incorporated  as 


Is 
5s 
5s 

5  s 

4  s 
4s 

5  s 
4s 


Condemnation   Street   Bonds. 


06 


'06 
'06 


4s  '06 


F-A  $1  1,400c. .Aug  1  '11-'15 
A-O  6, 800c. Oct  1  '07-'10 
J-D  9,500c.June  15'08-'26 
J-J  2,850c  .July  1-'08-'10 
M-N  9,000.  .  .Nov  1  '10-'18 
J-J  2,700. ..Jan  1  '11-'13 
J-J  1,900  ...Jan    15  1907 

A-O  /    4, 500c. .Apr    1   1907 
1 36 ,000c -Apr  1  '08-  '16 

1,400 Apr   1  1907 

1,850. -.June  15  1907 


Water-Course  Bonds. 
4s  '05      J-J        $9,000. -July    1   '07-'15 

Extending  Indebtedness  Bonds. 

5s  J-D    $24,000c  -June  1  '07-08 

5s  J-D      15,000c.-_June  1  1909 

5s  J-D      15,000c  ..  June  1   1910 

Storm   Water  Sewer  Bonds. 

f$18,000c.    .June  1  1913 

J-D  <  175 ,000c. June  1  'l4-'20 

[    14.000c  .June  1   1921 


4s 

4s 


06 
06 


J-D 
J-J 


13,200c.  .June  15  1909 
20.000c.  Inly    1   '11-14 


4.600 Sept  1  1907 


A-O 

J-D 

M-S 

Funded  Debt  Bonds 

5s      A-O  $30, 000c  .  -Apr  1  1907 

($15,000  due  yearly  to  April  1  1908.) 

Water  Bonds. 
4s  '05      M-N  $500, 000c. May  '16-'25 
General    Street   and    Imp't    Bonds. 
5s  A-O  $10,000c..Apr    1   1907 

Garbage  Crematory   Bonds. 
S'As        J-J     $60, 000c     July  1 
Fire   Department  Bonds. 
J-D    $60 ,000c -June 
F-A     20,000c 
F-A   J    6,000c 
\  14,000c 
Hospital   Bonds. 
4s  '06     J-D      $2.600. __Junel5  1907 

River-Improvement  Bonds. 
4s  '06     J-D      S2.000    .-.June  11907 
Sewer  Bonds 


5s 

J-D 

5s 

J  D 

5s 

J-D 

4s 

F-,' 

07-'18   4s  '05     J-J 


3Ms 
4s  '04 
4s  '05 


-Aug  1 
-Aug 


'07-'12 
'09-'12 
1   1909 


.Aug  1  '10-'16    33^S 


5S 
58 

5  s 
5  s 
5s 
4s 

4s 

4s  "04 
4  s  '04 
4s  '05 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


$25, 000c...  Apr 


.Apr 

Apr 

.     .  Apr 

. . .  Apr 

.Oct  1 


1912 

1914 
1  9  1  5 
1  9  1  6 
1918 


25.000c 

50,000c 

25,000c 

25,000c 

5O.000C 
($10,000  due  yearly.) 
M-N     $5 ,000c -Nov  15  1908 

20.000c.  Aug  1  '09-'12 

20 ,000c.  Nov  1  '09-'12 
..June  1   1909 


'08-'12 


F-A 
M-N 
J-D 


4s 
4  s 
4s 

3s 

5s 


"06 
'06 
'06 


J-J 
J-J 
J-D 


i    5,000c. 

\  10,000c. 

r,,ooo 

14,000. 

20.000c. 


June  1  '10-'19 
..Jan  1  1911 
.Jan  1  "12-'19 
June  1   "07-'16 


Street  Paving  Bonds. 

A-O$300,000c.Apr  1  '11-'16 

($50,000  due  yearly.) 

A-O  $75,000c.Apr  1  '  1 7 - '  1 1) 

($25,000  due  yearly.) 
5s  M-N     25,000c.  ..Nov  1  1913 

5s  M-N     25,000c.       Nov   1    1915 

5s  M-N     25.000c-.  .Nov    1    1917 

3Ms        J-D      lo.ooOc.-Dec   1  1918 
5s  M-N     25.000c    ..Nov    1    1919 

•v   s        M-S     20,000c.  - -Mch  1  1920 
3Hs        F-A     12.000c...  Feb    1  1923 

GENERAL  DEBT,  ASSESSED  VALUATION  AND  TAX  RATI 

'General 

Years.  Debt. 

1906   -January    I.. $2,895,150 

1905 — January    1 2,725,000 


Street  Imp't  and   Repair  Bonds. 

3^s'06  M-N  $30,000c.May  1   '07-'16 

Fire-Cisttrn  Bonds. 
4s  F-A   $20,000.  ..Aug  1  '09-'12 

Levee  Bonds. 

f$20,000c.Oct  1  '07-'08 

15,000c  .-Oct    1  1909 

4s  A-OJ    33,000c.  _Oct  1  '10-'12 

I     32.000c.  Oct   1   '13-'14 

I    60,000c -Oct  1   '15-'18 

Street  Improvement  Bonds. 

S2  4.000c.  June  1  '07-'08 

15.000c...  June  1  1909 

15.000c.  .June  1  1910 

J  50,000c.  Aug  1  '08-'17 

v    6,000c. .Aug    1   1918 

4s  '04      F-A  J    6,000c.-Aug   1  1909 

140,000c... Aug   '10-'17 

/    5,000c  ..July  1  1910 

115,000c. July  1  'll-'25 

Water-Works  Improvement  Bonds 

A-O  $75,000.. Apr   1    '07-'09 

($25,000   due   yearly.) 

J-D    (44,0O0c.June  1  '07-'10 

60, 000c  June  1  '11-'15 

3J4S         J-J     100, 000c. July    1   '13-'22 

4s  M-S   [30 ,000c Sept  15  '08-'l 3 

I    6,000c      Sept   15  1914 

4s  '06      J-D         5,100. -.June  15  1908 

4s  '06     J-D  j    15.000c.      June  1   1900 

ion, linn      June   1    '10-19 

Assessment  Bonds — Paving  5s<fe6s. 

Due.  Amount.*  Due.  Amount. 

1906 $14,000  1  10  11 $18,500 

1907 11.500  10  12 20.500 

1908 8,50011913 18.500 

1909 24,70011914 9,500 

1910 19,500|1915 9,100 

19J6       2.000 

Assessment  Bonds — Sewer  5s  &  6s. 

1907 $15,50011912 $18,500 

1908 14,50011913 19,000 

1909 23,70011914 19,000 

1910 21  ,500|  1015 18,400 

1911 21,500|1916 6.000 

J1917 3,000 

Various  5s  and  6s. 

1907 $13.680 

General  bonds  Oct  1  1906.$3.225.400 

Assessment    debt .        350,580 

TOTAL  DEBT  Oct   1    1906    3.575.980 

Sinking  fund  215,980 

NET  DEBT  Oct  1  1906...    3,360,000 
Water  debt  (Included)    ...      935.100 


1904 

1902— March 
1900      March 
March 
1880- 
1870 — March 


January    1 

1 

1 

1 

1 

1 


2,710,000 
2,388.000 
2.310,0(iii 
1  ,497,160 

357.U17 


. i ssessed 
Valuation. 
$51  ,01 
40,1  1 
47,250,6  io 

42,5i 

19,8 
16,25 


Tax 

per$l  .000. 

$28  20 

28  20 

60 

26    ■ 

25  6o 

10 


•  Not  including  assessment  debt. 

The  actual  valuation  ol  property       i    umated  at  about  $' 

INTEREST  is  payable  al  tl  American  Exchange  National  Bank.  New 
York  ' 

POPULATION.— In  1905  (estimated),  150,000;  1900  (Census) ,  85  333; 
i  no  It  was  61,220:    In  188J0  38,678. 
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DAYTON   SCHOOL   DISTRICT.      William  G.  Haeussler,  Clerk  Board  of 


Education. 
LOANS —  When  Due. 

Refunding   and    Deficiency    Bonds. 
$2."), 000c. .June  15  1908 
30.000c. July  20  1909 
27,000c. .Jan    15  1910 
100,000c. June  1  '13-'16 

20.000c Tuly  1    1917 

20,000c.  .July  1  1921 

18.000c.-Apr    1  1907 

School   Bonds. 

5s  F-A  $25, 000c ..Feb    1  1907 

4s  J-J       33.000c-.July  1  1911  j 

INTEREST  payable  in  New  York 


5s 

J-D 

4s 

J-J 

4s 

J-J 

Ss 

J-J 

4s 

J-J 

4s 

J-J 

4s 

A-O 

School  Bonds — (Continued) . 
4s  J-J     $50,000c.-.July  1  1912 

4s  M-N     50,000c.. May  1  1918 

4s  M-S      36,OO0c.-Mcll   1   1919 

4s  MS      50,000c..  Men   1   1920 

4s  A-O  J30,000c.-.Apr    1  1917 

J60,000c.-Apr    1   1922 
BOND.  DEBT  Sept  1  '06.     $574,000 

Sinking  fund 59,669 

Assessed  valuation  1905_.51,010,380 
School  tax  (per  $1,000)   1906. $10. 00 

City. 


DEFIANCE.     K.  W.  Heerdegen,  Auditor. 

This  city  Is  the  county  seat  of  Defiance  County. 

When  Due.        Street-Improvement  Bonds. 

[4^s         $5,200 Mch  '07-'10 


LOANS— 

Refunding  Bonds. 


4Hs 
5s 

4^s 

4s 
4s 


4s 

4s 


$25,000 1917!  5s  '04 

16,000 1907-1914    5s  '05 

M-S   Jl 0,000.. Mch    1  'll-'20 

110,000.  .Sept  1  "10-'19!4^s 
M-S   Jll.000_.Mch   1  "10-'20 

110.000. .Sept  1  '10-U9 
M-S    ' 


M-S 
M-S 


f  500. 
\  13,000. 
112,000. 
■"    5,500. 


4Ms'04  M-S 


M-S  000c. Mch   1  '07-'09 

M-S     27,000c.Sept  1  "07-'15 
Electric-Light  Bonds. 

M-SJ$10,000 Mch  '07-M6 

\      9,000 Sept '07-'15 

Bridge  Bonds. 

11,000. .Mch    1  '10-'20    4s  '04      $47,000.. 

11,000_. Sept  1  '10-'20   434s'04 50,000 

..Mch  1  1907' 5s  '05  M-S  6,000cSept  1  '06-'ll 
Sept  1  '07-'19  BONDED  DEBT  Sept  '05.  $307,250 
Mch   1  '08-'19i  Assessed  valuation  1905. ..2, 520,430 

Mch  1  '22-'32l  Tax  rate  (per  $1,000)  1905 $42.40 

5,000. .Sept  1  '22-'31  |  Population  in  1890.. 7,694 

I    8,000c.Sept  1  '15-'18  I  Population  In  1900.- 7,579 

I   1,000c...  Sept  1  1919| 
INTEREST  Is  mostly  payable  at  the  City  Treasury. 

DEFIANCE  SCHOOL  DISTRICT.  M.  B.  Gorman,  Clerk  Bd.of  Educat'n' 
LOANS —  When  D tie.  1 4s  '05      M-N    $4,000c.May   1   "06-'07 

5s  M-S     $4, 000c 1907-1910!  BOND.  DEBT  Sept  1  '06.  _     $23,000 

4J^s  M-N]  7.500c_May  14 '08-'22  School  tax  (per  $1,000)  1905.. $9. 10 
\    7,500c.Nov  14  '08-'22l 

INTEREST  payable  at  Defiance. 

DELAWARE.     F.  D.  King,  Auditor. 

This  city  Is  in  Delaware  County. 
LOANS —  When  Due. 

Bridge  Bonds. 
5s    •    •    M-S     $9,000-Sept  15  '07-'09 
5s    •    -    M-S        5,000,-Sept  1  '07-'ll 
f  -City-Hall   Repair. 
6s            Mch     $1,000. ..Mch  10  1907 
►  ■•Library  Site. 
5s  $1,000 Optional. 

Street-Improvement  Bonds. 
5s  '06      May      /$400c.Apr    1  '07-'08 
.Apr    1 


1    800c 
4s  '06     M-S 
5s  '06     J-D 

•  Ditch   Bonds 
4s  '06     M-N    $5, 000c Apr 


Tool-Room  Bonds. 

5s  June    $1, 200.. June  1  "07-'08 

Paving  Bonds. 
5s  M-S     $9,000_.Sept  1  "07-'15 

5s  Oct        l,400__.Oct  1  '07-'13 

Improvement  Bonds  (50%  assess.) 
5s  M-S  $55,000. ..Mch  1  *07-'17 

6s  M-N  200 Nov  7  1907 

5s  Oct         1,000. .. Oct  1  '07-'ll 


3,000c.Sept  3 
2, 500c  June  1 


General  debt  Jan  1  1906...     $67,000 

'09-'16    Assessment  debt 84,990 

'07-'16  |  Floating-  debt 3,592 

'07-'16  i  TOTAL  DEBT  Jan  1  1906.     155,582 

i  Assessed  valuation  1905. ..3, 770, 720 

1  '07-'16  I  Total  tax  (per  $1,000)  1906 $29.00 


Population  in  1900 7,940 

r-  INTEREST  on  the  street-Improvement  bonds  is  payable  at  the  deposi- 
tory of  the  Sinking  Fund. 

DELPHOS.     J.  A.  Sevitz,  Clerk. 

This  village  Is  in  Allen  and  Van  Wert  counties. 
BONDED  DEBT  Sept  1  '06.$86,000]Tax  rate  (per  $1,000)  1905. ..$39  80 
Assessed  valuation  1905 873, 234 (Population  In  1900 4.517 

DENNISON.     Chas.  B.  Jeffries,  Clerk. 

This  village  is  in  Tuscarawas  County. 
LOANS—  When  Due.\  BONDED  DEBT  Aug  1906.  $98,000 

Street-Improvement  Bonds.  |  Assessed  valuation  1905 920,060 

6s  '06     A-O  $29,000c..Octl '07-16  |  Population  in  1900 3,763 

DENNISON  SCHOOL  DISTRICT.     W.  H.  Thompson,  Clerk. 

A  school  district  in  Tuscarawas  County. 
LOANS —  When  Due.  I  (Assessment  about  40%  actual  value) 

4s  '06      M-N  $17,000c_Nov   1  '16-'32   School  tax  (per  $1 ,000)  1906. .$17. 50 

BONDED  DEBT  Oct  1906.  .$71,000   Population  in  1906  (est.) 5,000 

Assessed  valuation  1906 $908.5501 

DOVER.     J.  F.  Defenbacher,  Auditor. 

This  city  (P.  O.  Canal  Dover)  Is  in  Tuscarawas  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Apr  27  '06. .$123,975 

Paving  Bonds.  Assessed  valuation  1905.  _  .1,984  020 

4s  '06     M-N  j$6.000..May  1  '07-'16|Tax  rate  (per  $1,000)  1905. ..$31  00 

1    6,000.. Nov   1  '07-'16  |  Population  In  1900 5,422 

DOVER  SCHOOL  DISTRICT.     P.M.Wagner,  Clerk. 

BOND.  DEBT  Sept  1  '06.       $32,000  1  School  tax  (per  $1,000)   1906_$10  00 

Assessed  valuation  1906... 2. 185. 1401  Population  In  1906  (est.) 7.000 

EAST  CLEVELAND.     Jas.  P.  Arter,  Clerk. 
This  village  Is  in  Cuyahoga  County. 

BOND.  DEBT  Sept  1 


When  Due. 


05..  $233,500 

Water  debt  (included) 108,500 

Assessed  valuation  1905... 3, 950, 345 

Tax  rate  (per  $1,000)  1905 $29.80 

Population  In  1900 2,757 


LOANS 

Water  Bonds. 

4s  '01      M-N  $10,000 Nov  1  1914 

Street  Bonds. 

5s  '05   M-N  /$10,500c.Nov    1  '07-"08 

1    12,600c.  May   1  '07  '09 

5s  '06   M-N         9,600.  .Nov   1   '07-'10 

19,600.. May  1  '07-'10 

EAST  CLEVELAND  SCHOOL  DISTRICT.      H.  P.  Jordan,  Clerk. 

When  Due.    BOND.  DEBT  Sept  1  1905. $154  ,025 

4'A  g'0U-l)  $1 15,000c June    1934   School  tax  (per  $1 ,000)  1904. .$12. 30 

..    g        J-D      18,000c June    1916 

..    g        .1   I)       10,000c    -    -June    1914 
•6s  g         M-N       6,000c   ....Nov  1911 

EAST     LIVERPOOL.      W.     Davidson,     Auditor;     Jno.     J. 
I'm  iii  i        Jinking  Fund. 

''•This  city  Is  In  Columbiana  County. 


LOANS— When  Due. 

Refunding  Bonds. 
4s  <J-J  $105,0OOc.  .July  1  1940 

(Subjecl  to  call  after  July  i  1920.) 

I: ii n ding   Bonds. 
4>Ah        F-A   t  '  Aug    17  1933 

(Subject  to  call  a  17  1913.) 

Dchi-l.  i  tension  Bond*. 
4  ".  F-A  $92,0 

(Subject  to  '  931 ,) 

S(rcet-I  in  prove  me  nf    Bondf. 
6s         •      ...  $13,78  1  c  1907  1908 

(Sr<-   V.   76.   p.    I  100,   toi    n 
4s  M   N  $1  1  ,000c 

($1  ,000  due  o  Maj   i   1917. 

Bg  M  S     $7 ,000c  Sept    1 

4S  8,000  C  1907   I'M  i 

6s  I28c. Dec       'O6-'0 

(See  V.  7h,  p.  39  i,  (oi 


Epidemic  Bonds. 
68  '05      A-O     $2, 000c. .Apr  1  '07-'08 

Library  Bonds. 
Is  J-D    $2O,000c..Dec    1  1919 

Water   Bonds. 
5s  M-S   $33 ,000C        Sept  1   1924 

(Subject  to  call  after  Sept.  l   1914.) 
i  i  \1  N  $2  1,000c    -  May  24   l!»;t7 

ird   to  call  after  Mav    "I    1917.) 
58  -l    I)    $18, 500c        .In  Mi'  I    1923 

5s  .)   .1         50,000c         -lull      I    1922 

(Subjecl   to  call  after  Jan.   i    1912.) 

DED  DEBT  Sept  1  '08. $486, 743 

SlnkltlR  I'm. I  .     _..       27,000 

NET  DEBT  Sept  I   1906...     459.7  13 

er  debt  (included)    .    ..    147,500 

t ii <  ii t  di  ii>  (Included)        i '*» . ~  13 

i  i  i   1905  6,626,190 

$1  ,000)   1905      .$3  1  20 

Population  In  1890 10,956 

Popul  H i  1900  16, 185 

BAST  LIVERPOOL  SCHOOl    DISTRICT.     \V.   n     Hill,  Clerk. 

wiii  a  1 1  '/<  ^  hool  Bondf     " 

4s  I25,000i  lujr  'll-*23 
t  .1  .1  20.000c  July  I  '10  '29 
POTAL  D  '  o  i  '06  $105,000 
Hlon  100  i  6,626,190 
School  tax  (pel  (1  ,000)  L908  $1  i  .00 
L-.INTER  


LO  INS 

School  Bondf. 
5s  \  '»     $4,000( 

5s    ■        .J   I)      50,000c        I 
4s  A  O        1,0000 


Oct   ' 


ELM  WOOD  PLACE.      Fred    Mashmeyer,  Clerk. 


This  village  is  in  Hamilton  Count  v. 
ONDED   DEBT  Sept  '05. $106. 271    1 


BONDED   DEBT  Sept  '05. $106,271   Tax  rate  (per  $1,000)   1905. ..$27  98 
Assessed  valuation   1905 933,8401  Population  in  1900 2,532 

ELYRIA.     Frank  R.  Fauver,  Auditor. 

This  city  is  situated  In  Lorain  County.     [Several  issues  of  bonds  offered 
Nov.  26.1 


LOANS—  When  Due. 

City-Hall   Bonds. 

6s  J-J        $4,000 Septl909 

5s  '05      M-S      12,()00c.Mch    1  '15-'20 

Water- Works  Bonds. 
4}^s        J-J     $45,000 July  1  1924 

($10,000  yearly  to  July  1  1928.) 
4s  A-O    150, 000..  Aug   1  '09-'23 

4s  J-D    150. 0O0_.  Dec    1  '24-'38 

4^s'05  M-S      50, 000c. Mch   1    '28-'37 
3Hs'06  J-J     /14,000c. Jan  1  '29-'35 
\    1, 000c ._ Jan    1   1936 
4s  '06      M-N     50 ,000c. May    1  '28-'37 

Paving  Bonds. 
4Ks'06  J-J     $15,O00c.Jan  1  '10-'14 

Bridge  Bonds 


Sewer  Bonds. 

4'<s'oti  J-J       $5.000c_Jan  1  '10-'14 

Fire-Department  Bonds. 
4Ms'06  J-J      $8 ,000c  Jan  1  '10-*17 

Street-Improvement  Bonds. 


4s 
5s 
5s  '04 


;is 
6s 
6s 
6s 

4Ms'04 

5s  '05 
5s  '05 

5s  '05 
BOND. 


F-A 
M-S 
M-S 
M-S 

M-S 


A-O  .'$22.000... 

\      3,000. _ 

M-S    f   8,625c! 

1    2,000c. 

M-S   114,000. 


Oct  1 
.Oct 

!ept  1 

.Sept 

Mch 


'18-'28 
1  1929 
07-'09 
1  1910 
07-'13 


124,000 Mch  '14-'21 


$10, 000.. Aug  15  '06- '08 

3, 500c  Sept   1   '07-'13 

3,500c.Sept   1   '07-'13 

10,500c.Sept   1   '07-'13 

142,000 Sept  '07-'13 

110,500 Sept  1   1914 

M-S  13,50'lcMch  1  '07-'15 
M-S  J  4,000c-Mch  1  '07-*08 
\l7,500cMch  1  '09-'15 
M-S  16,O00c.Mch  1  ,07-'14 
DEBT  Aug  1906..  $730,850 

Water  debt  (included) 460,000 

Total  valuation  1905 4,663.528 

(Assessment  about  1-3  actual  vmiue.) 

Tax  rate  (per  $1,000)  1906 $39.30 

Population  In  1905  (est) 15,000 

Population  in  1900 8.791 


INTEREST.— On  some  of  the  bonds  Is  payable  at  United  States  Mort- 
gage &  Trust  Co.,  New  York  City;    on  other  bonds  in  Elyria. 

ELYRIA  SCHOOL  DISTRICT.     C.  H.  Snow,  Clerk  of  Board. 

BOND.  DEBT  Sept  1  '06. .     $94,000 

Floating  debt 4,000 

Sinking  fund 4,120 

Assessed  valuation  1906 4.750,000 

i  Assessment  about  1-3  actual  value) 
School  rate  (per  $1,000)  1906.  .$13.40 
Population  in  1906  (est.) 12,000 

EVANSTON.     Annexed  to  city  of  Cincinnati  in  1903. 
FINDLAY.     Wm.  Demland,  Auditor. 

This  city  is  the  county  seat  of  Hancock  County. 


LOANS— 

When  Due. 

6s             J-J 

$6,000c 

July   1  '07-'18 

5s             A-O 

11,500c 

1906-1919 

4^S        J-D 

8,000c 

1907-1922 

5s             M-N 

30,000c 

1906-1916 

4)^s'05  M-S 

27,075c 

1907-1925 

4^s'06  M-S 

9,500c 

1906-1928 

LOANS—  When  Due. 

Street-Improvement  Bonds. 

f  $4,000.. Apr    1  '07-'10 
F-A  \    4,500.. Oct     1 

I    2,000 Oct 

320.  ..Nov 
1,830..  Jan  1 
1,830..  July  1 
2, 700.  .Apr  1 
2,700-.Oct  1 
4,000-. Apr  1 
4,000_.Oct  1 
1,000.  .Apr  '08 
1,500. Oct   '07-' 

2,000 Oct    ' 

2,000 Oct    ' 

3, 500.  .May  1  ' 

\7,000..Nov  1  ' 

7,000__June  1  '07-'13 

7,000.  .June  1  '07-'13 

J    1,000 Sept  1  1907 

1l4.000-.Sept  1  "(>8-'14 
8,000.. Sept  1  '07-'14 
f    2, 500 ..Sept  1 
\   3, 000 ..Sept  1 
4, 500.. Sept  1 
9, 000c. Oct  1 
/    3,500cMch    1 
\    2, 000c Mch    1 
5s  '05     J-D      2,000c. June  1 
2,500. .Apr    1 
5s  '05     A-O     \  2,500. .Oct     1 
4,000.. Apr    1 
4 ,000..  Oct     1 


3KS 

6S 
6s 

4s 

3Hs 

4s 


5s 

4s 

5s 
5s 

5s 

5s  '04 
5s  '04 

5s  '04 
5s  '05 
5s  '05 


M-S 

M-S 
M-S 

M-S 
A-O 
M-S 


'07-'09 
1  1910 
1  1907 
'07-'09 
'07-'09 
'07-'10 
'07-'10 
07-'10 
07-'10 
&  '10 
09-'ll 
07-'10 
11-'12 
07-' 13 

07-'ia 


'07-'ll 
'12-'14 
'07-'15 
'07-'15 
'07-'13 
'14-'15 
'07-'10 
'07-'ll 
'07-'ll 
'12-'15 
'12-'15 


Street-Improvement  Bonds — (Con) 

4s  '06      F-A   j$4.500_.Aug    1  '07-'15 

\    1.500..Apr    1  '16-'18 

City-Hall   Bonds. 
3Hs        M-S  $38, 000 ...Sept  *07- '21. 
($2,000  in  even  years:  $3,000  in  odd.) 

Gas  Bonds. 
6s  $9,000 1907 

Water  Bonds. 

6s  Sept  $25,000 Sept  1  1907 

6s  38,500 Aug  1922 

5s  150,000 Mch  1   1908 

5s  25,000 Apr   1  1914 

5s  20,000 Apr   1  1919 

6s  A-O     25,000 Oct    1  1921 

4s  J-D    J66,000..June  1  '07-'28 

169, 000  ..Dec    1  '06-'2S 

Refunding  Bonds. 


4Hs 

4Us 
6s 

Sewer, 

4s 


A-O   I  $3 ,500 
3,500 


Etc. 


Apr    1  '07-'13 
Oct     1  '07-*13 

1,000 Mch  1  1907 

2,000 Mch  1  1908 

3,250 1910 

6,000. .Sept  1  '07-'12 


5s  '05     M-S 
5s  '06     J-J 
5s  '06     A-O 


535c 
3,500cSept 
9, 000.. Jan 
4,000.. Apr 
8, 000  ..Oct 


Sept  1  1907 


M-N 


5s  '06     F-A 


4s  '06     J-J 


5s  '06     A-O 
(For  maturity 


2,000 

(2,000 

J10.000 

\    9,000 

1      120 

4,500 

1  1,500 


-Apr 

Oct 

Aug 

Feb 

..July 

Jan     1 

July  1 

7,680 1907-1916 

see  V.   82.   p.    1169.) 


'08-'14 
'07-'15 
'07-'14 
'07-'14 
'15-'16 
'15-'16 
'07-'16 
'08-'16 
1  1907 
'08-'16 
'08-'16 


A-O  J$5,000_.Apr    1  '07-'10 
1    5,600.  .Oct     1  '07-'10 

J        540- -Apr    2  '07- '09 

1    5,400. .Oct     2  '07-'09 

/    4,000. .Apr    1  '07-'10 

1   8,000. .Oct     1  '07-'10 

480 1908-1910 

1,000 1908-1910 

3,600_-May  1  *07-'13 
p.  214,  for  maturity.) 
($2, 000c -Apr  1  '07-'10 
t    2,000c -Oct  1  '07-'10 
Park   Bonds. 
5s  '05     J-D      $4,000. -June  1  '07-'10 

4s  '06 5,000 

BONDED  DEBT  May  1906. $789. 645 

Water  debt  (included) 436,747 

Tax  valuation  1905 5,778,300 

Tax  rate  (per  $1,000)   1905.  ..$40.00 

Population  in  1890... ..18,553 

Population  in  1900 17,013 


6s 

4s 

5s 
4s 
5s 

(See  V.  77, 
5s  '05     A-O 


INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City, 
and  at  office  of  City  Treasurer. 

CITY  PROPERTY. — The  city  owns  Its  water-works  and  gas-plant. 

John    E.    Priddy,    Clerk    Board    of 

$8,000 Apr    1  1907 

BONDED  DEBT  Apr  1906.  $167,000 
Assessed  valuation  1905.  ..6,080,240 

School  tax  (per  $1,000)  1905.. $11. 00 


FINDLAY     SCHOOL     DISTRICT. 

Commissioners  of  Sinking  Fund. 


LOANS— 
6s     semi-an 
3J4s        M-S 
5s  F-A 

4s  M-S 


$82,000  c. 

25, ildll  c    . 

10,000  C. 
(17,000  C. 
\  25,000  C. 


When  Due. 

.10116-1920 

1915-1923 

..1921-1925 
...10U7-1914 
..1906-1923 


INTEREST  on  the  4s  is  payable  at  Treasurer's  office;   on  all  other  bonds 
at  Chase  National   Bank,  New  York  City. 

FOSTORIA.     James  T.  Yant,  Auditor. 


This  city  Is  in 

LOANS— 

Sewer  Bonds. 

6s  M-S   $82 

(is  \l    S      27 

Is  M  S      99 

I'  MS       12 

Street   Bonds. 

6a  M  S  $30 

Is  MSI  2 

Is  M   S 

I  Us  M    S 

Is   '06       M   S 
Sewer  and 

6a  M  S 


Hancock  and  Seneca 
When  Due. 

,500c  ..Sept  '()7-'l2 

,000  -  -  Mch  '07-'20 

..-.on  Mch  '18 

,000  Mch  '18-'23 

.168  Mch  '07-'  13 


a 


M   S 


17 

7 
7 

a  ■ 

$20 


soo 

,803 

,8  67 

,11110c 

rbagc 

niiii 
500 


Mch  '07-'19 
flch  'is  •".". 
ileli  '18  '23 
Sep1   i    1023 

Bonds. 

Mch  '" 

Mi-li   '18  '22 


counties.     Incorporated  March  1888. 

Refunding   Water   Bonds. 

4s  M   S  $150,000    ..July  15'19  24 

I  !  ..s  M  S  13,000  -  July  15  1924 
[■<  I  I'AI.  DEBT  Sepl   1   1908  $566,138 

Sewer  debt  (Included) 274,500 

Si  net    debt    ilnclinlr.il     98,1.38 

Water  debt  (Included)   193,000 

Sinking  fund  2.000 

\  ET  DEBT  Sept  I  1906  .  564,138 
Assessed  valuai  Ion  1906       2,660,500 

imi'iii  about  10%  act  ual  \  a 
..  al  lax  (per  $1  ,000)  1906       $38.50 

Population  in  1890 ..7.1170 

Population  in  mini     . 7.7.10 

Population  in  1906  (est.)  9,000 


INTEREST  Is  payable  at  the  Nation  Bank,  New  York  city. 

POSTORIA    SCHOOL  DISTRICT. 

LOAN'S    -  it'/,.  1       1 on  1 906     $2,500,000 

1                         s  1,000  1907   School  tax  (pei  $1 ,000)  190  I     $11 .00 

1,000  ipu      Ion  in  1900  (ost.)            10,000 


BOND    DEBT  Sepl  "  1006         $7, 

1  NTEREST  la  paj  able  at   1  he  Chisi        itlonal 

,  1 1 1 1   the  Pi  1   I    \  ■  1 1  i  ■ .  ■  1 1 1    Bank,   1  0  to 


Now   York  city. 


FRANKLIN.     Robert   C.    Boys,  Clerk, 
This  village  Is  In  Wari  en  Co  mi 

hon'mki)  DEBT  Sepl  '06     $77, 'ax  rate  (per  $1 .000)  1905.    .$'(150 

I  valuation  1905.  .1,047,367  Population  In  1900        2721 


Nov.,  190(>. 


OHIO-CITIES  AND  TOWNS. 
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FRANKLIN   COUNTY.     L.   Ewing  Jones,   Auditor;    Willis 
G.  Bowland,  Treasurer. 

County  seat  is  Columbus 
LOANS— 

Building  Bonds 
4s  M-S$220,000.-Mch  1  '07-'25 

Bridge  Emergency   Notes. 
4s  A-O   $30,000. -April    1     1907 

Bridge  Bonds. 


When  Due.        Turnpike  Bonds  (.Con.)  — 


6s 


M-N 


3s'  04       M-X 


5s 
4s 

4s 


J-D      $4,000. .June    1     1907    6s  '05      M-S 
A-O   J 30 ,000.. Apr    1    '12-'13 

\10,000._Apr     1      1914    6s  '05      M-S 


A-O 


4s  '04      J-J 


4s  '05 


60,000 
f  5,000. 
{ 10,000. 
160,000. 

20,000c 


.Apr 

.July 
.July 
.July 
May 


1914 

08-'ll 

1907 

1908 

09-'12 

OS-'ll 


«:;,u(ii> 
1,000 

1,5  00  _-Mch 

2,000. -Sept 

5on__Mch 

1.000.  .Men 


Mch   ]   '11-'14 
Sept  1   '  l :'.  - '  1 4 


5s  '05     M-S 


M-N 
Viaduct  Bonds 

4s  '06      A-O   $25,000c   Apr   2    '07-'ll 
Funding  Bonds. 

f$100,000e   Feb  1 
4s  '05     F-A-l    200,000c   Feb  1 
I      15,000c   Feb  1 
Deficiency  and   Bridge  Bonds 

4J^s         $80,000. .Mav  1   '07-'08 

5s  M-N     72  ,000.  .May  1  '07-' 13 

4s  A-O      78 ,000. -Apr    1    '07-'19 

Turnpike  Bonds  (Township). 

M-S   J$l,500._Sept  1  '07-'ll 

1        800__Sept  1   '12-'13 

F-A   J    3,000_. Aug    1  '07  '11 

1        800-_Auu    1  '12-'T6 

M-S   ]    2,000_. Men   1  '11-'14 

1,000.-Sept  1  '13-'14 

7,900.. Sept  1  '07-'13 


6s  '06     J-D 


09-'13 

14-'18!6s  '06      F-A 
1919 

6s  '06     F-A 


2.  noil 
200- 

1,000-. 

6,000. 

2. ). 

U0,000_. 
I  200.. 
\      900- . 

1,600_. 
I     300. 


Sept  1 


Mch 

Mch 


Mch  1 
1 


1907 
1907 
1907 
1908 
07-'08 
lO-'ll 
14-'15 
08-'ll 
1912 


6s 
6s 
6s 
6s 


M-S 
(V.  77,  p.  660,  lor  maturity.) 
INTEREST  on  the  deficiency  and 
States  Mortgage  &  Trust  Co.,  New  Y 
Treasurer's  office. 

FREMONT.     C.  F.  Bell,  Auditor, 


Mch 

Sept  1  '08-' 12 
-.June  1  1907 
June  1  '08-' 10 
June  1  '1111 
..June  1  1915 

11,200 Aug    1   1907 

\  1,300 Aug  1  1908 

U  ,4i)ii Aug  1909 

J400..Mch   1  '13-'14 

]600-_Sept  1  '13-'14 

BOND.  DEBT  Sept  1  '06  $1,009,000 

Assessed  valuation,  real. -75,809,660 

Assessed  val.,  personal 28,874,590 

Total  valuation  1905 104,684,250 

(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1,000)  1905. .$6.70 

Population  In  1890 124,087 

,  Population  in  1900 164,460 

Population  in  1906  (est.) 250,000 

bridge  bonds  is  payable  at  the  United 
ork;  on  all  other  bonds  at  the  County 


This  city  is  in  Sandusky  County. 
When  Due. 


$27,000. 
45,500- 


$53,000.. 

35,000.. 

17,850_. 

35,050-. 

20,000_. 

10,000c. 
Street. 
$25,948-. 


Oct  1  '11-'15 


Improvement. 
4s  $29,250 

Paving. 
4J4S  '05 $74,000.: 

Fire   Department. 

4^s  '05 $30,000 

TOTAL  DEBT  Oct  1906. _  .$378,227 

Water  debt  (included) 51,500 

Tax  valuation  1906 3,016,860 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1906... $32. 00 

Population  in  1890 7,141 

Population  In  1900 8,439 


LOANS— 
Water.   • 

5s  

4s  

Refunding 

6s  

5s  

4Hs         

4s  

4s  

4Hs'06  A-O 

Sewer  and 
4^s         

Sewer. 

4Hs         $24,929 

4s  '06-'13  2,160 

FREMONT  SCHOOL   DISTRICT. 

6s  J-J  $2,000... July     1      1907J 

FULTON  COUNTY.     James  F.  Merrill,  Auditor. 
Wauseon  is  the  county  seat. 

BOND.  DEBT  Sept  1  '06..  $142.ooo  \  Population  in  1900 

Assessed  valuation  1905 9,225,1501 

GALION.     J.  O.  Ross,  Auditor. 

This  city  is  in  Crawford  County. 
LOANS —  When  Due. 


.22,801 


Refunding  Bonds. 

6s  $26,000c  Mch 


1912 
'07-' 13 
'07-'15 


1907-'13 
1     '07-'26 


Fire  Department  Bonds. 

4Hs  '04July     $4,050c  Sept  1   *07-'ll 

Sewer  Bonds. 
4!-4s         A-O      $6,500c  Oct  1907-1910 
BONDED  DEBT  Mch  '06.  $167,900 

Tax  valuation  1905 2,884,200 

Tax  rate  (per  $1,000)  1905 $34.20 

Population  In  1890 6,326 

Population  in  1900 7,282 


BONDED  DEBT  Sept  1  '05. $18,500 
School  tax  (per  $1,000)   1904__$8.50 


F.  F.  Thorniley,  Auditor;  C.  W.  Kerr, 


Mch  21  '07-'10 


4Hs         74,000     Sept 

4Hs        5,450     Jan 

Street  Bonds. 

4^s        $31,800    Sept 

4  Ms        12,600     Jan 

Funding  Bonds. 
4  Ms        M-S      $7, 500c  Mch   1    '08-'14 

INTEREST  is  payable  at  Gallon 
GALION  SCHOOL   DISTRICT. 
LOANS—  When  Due. 

4,'As        $15,000..Mch  1   '07'21 

Funding  Bonds. 
_-S  $6,000c    

GALLIA  COUNTY 

Treasurer. 
County  seat  is  Galllpolis. 
LOANS—  When  Due.]       Infirmary  Bonds. 

Turnpike  Bonds.  1 5s  '05      M-S   $10,000 

Refunding  Bonds. 

5s  J-J    $14, oooc  July 

5s  J-J      20,000c  July 

5s  '04  F-A  7,600  Aug 
5s  '04  J-D  10,000  Dec 
BONDED  DEBT  July  1906  $456,000 

Assessed  valuation,  real 3,904,300 

Assessed  val . ,  personal 2,466 ,095 

Total  valuation  1906 6,370,395 

(Assessment  about  40%  actual  val.) 
State&co.  tax(per  $1,000)  '06. $16. 40 

Population  In  1890 27,005 

Population  In  1900 27,918 

Population  In  1906  (est.) 28,000 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

GALLIPOLIS.     Harry  Maddy,  Auditor. 

This  city  is  in  Gallia  Count  v. 
LOANS  When  Due. 

Water  Bonds. 
5s  1894   F-A    $85.000c  Feb      25    1914 
5s  M-N       2,000c  Nov       1    1916 

Redemption  Bonds 


5s 

J-J 

$30 ,000c  Jan'09-'U-'15 

5s 

J-J 

5,000c  Jan     15     1913 

5s 

J-J 

30,000c  Junel2'14&16 

4s 

F-A 

60,000c  Aug     17     1917 
[    4,000c  July     1      1907 
110,000c  July   1    '08-'09 

4s 

J-J 

\    5,500c  July     1      1910 

12,000c  July   1    '11-'12 

[   6,500c  July     1      1913 

5s 

A-O 

40,000c  April    6     1918 

5s 

J-J 

60,000c  July     28    1919 

5s 

A-O 

50,000c  April   14   1924 

4s  '06 

J-D 

55 ,000c  _ -June  1  1926 

1    '07-'13 
1    '07-'16 

25    1924 
7    "17-'21 


$8. 000c  Feb 
8.500c  Ausc 
5,000c  Feb 

L 2,000c  Aug 
6,000c  Feb 
7,000c  Aug 

1  1  ,000c  Feb 
2,500c  Aug 
4,500c  Feb 
1  ,500c  Aug 
3,000c  Feb 

10,500c  Aug 
9,000c  Feb 
7,000c  Aug 

L3,000c  Aug 
i-,. Dune  Feb 

13,500c  Aug 
7,600c  Aug 


25 


25 
25 

25 
25 

2.". 
25 
25 

25 
25 
25 

25 

25 
25 
25 


1907 
1910 

1911 
1911 
1912 
1912 
1913 
l  9 1 3 
19  14    GEN 


5s  F-A 

5s  F-A 

5s  F-A 

5  s 

5s  F-A 

5s  F-A 

5s  F-A 

5s  F-A 
5s 

5s  F-A 

5s  F-  \ 

5s  F-A 

:,s  F-A 

5s  F-A 

5s  F-A 

5s  F    \ 

4s  F-A 

5s  F-A 
INTEREST 

GENEVA. 

This  village  Is  In  Ashtabula  County. 


Redemption  Bonds  (Can.)  — 
5s  '05      F-A      $3,000c  Feb     25     1925 
4s  '06     F-A       4,500c  Feb     26     1916 

Deficiency  Bonds. 
5s  F-A25$7 ,500c  Aug      25    1923 

Street  Improvement 


5S 

5  s 
•V 
4  s 
4s 
4s 


F-A   $21 ,300c  Aug  25  '07-'09 

F-A        2,000c    1911 

F-A        2,700c  Aug     25 

F-A25    5,000c  Aug  25  'ii7-' 1  1 

F-A25  8,000c  Feb  25  '07-'ll 

F-A25/4,000c  Feb  25  '07-'  10 

1.500c  Feb  25  '11  '13 

BONDS  Sept   1  '06       $23 


1915   Assessment    debt 47,500 

L916   TOT  \L  DEBT  Sept  1  1906     28  i      I 

1917    Sinking  fund 

NET  DEBT  Sept  1  1906.-       278,632 

Total  valuation  1905 1  ,719,955 

(Assessment  about  3-5  actual  val 
Total  tax  i  per  $1,000)   1905.  .  .$38.80 

Population  In  1900. .5,432 

Population  In  1900   (est.) 6,500 


1918 
1918 
1919 

1920 

L920 

1924 


is  payable  at  office  of  City  Treasurer. 

C.  I.  Crowther,  Clerk. 


Tax  rate  (per  SI  ,000)  1905.. .$36  00 
Population  In  1900 2.342 


BOND.  DEBT   \pi   16  '06     $132, 150 

Floating    debt    . 1  .Tim 

Assessed  valuation  1905 1,065,577 

GLENDALE.     M  .  DeVanney,  Village  Treasurer. 

This  village  is  in  Hamilton  Count  v. 
BOND.  DEBT  Sept  1  '06          $60 ,000  J  Tax  rate  (per  $1,000)  1905..  .$31  46 
Assessed  valuation    1905 935,8401  Population  In  1900 1,545 


GLENVILLE.     See  city  of  Cleveland. 
GREENE  COUNTY.     William  Dodds,  Auditor. 


Xenla  is  the  county 
LOANS— 
5s  A-O     $2, 500c 

Court-House  Bonds. 

4s  M-S    $96, 000c 

4s  g  M-S      80,000c 

Bridge  Bonds. 

4s  '06      M-N     $6,000c 

4s  '06      J-J      f        470c 

■;  13,000c 

113,000c 


INTEREST   on   the 
Treasurer's  office. 


seat. 

When  Due.         Funding  Bonds. 
April     1     1907    4s  J-J  J$30,000c  Jan    2    '09-'23 

30,000c  July  2   '08-'22 
Mch    1    '07-'30    BONDED  DEBT  Apr  1  '06    $243,500 

Sept  1   '07-'26   Sinking  funds.    .    10,477 

Assessed  valuation,  real..  1 1 ,949,236 

Nov  l   '07-'12  Assessed  val. .  personal 6,477,840 

Jan      1909   Total  valuation  1905 18,427,076 

Jan   1    '10-'22    (Assessment  about  50%  actual  value) 
July  1   '10-'22    County  tax  (per  $1,000)  1905. .$6.75 

Population  in  1890 29,820 

Population  in  1900 31,613 

$26,470    bridge   bonds   is   payable   at   the   County 


GREENFIELD.      D.  R.  Cowman,  Clerk. 


iViS  '05M-S 


'07-'14 
'07-'14 
'07-'09 
'07-'08 

1     1911 


This  village  is  in  Highland  County 
LOANS —  When  Due. 

Sewer  and  Street  Bonds. 

4s  M-S   J$4,000..Mch  1 

1    4,000. .Sept  1 

J    1,500.  .Mch  1 

1    1,000.  .Sept  1 

Water  Bonds. 

5s  $35,000. .Sept 

Electric  Bonds. 

6s  $20,000. -Sept     1     1911 

Electric  and   Water  Bonds. 

6s  $5,000. -Sept  1  '07-'16 

INTEREST  is  payable  in  Greenfield 

GREENFIELD    SCHOOL    DISTRICT.     W.    H.   Anderson,  Clerk. 
LOANS —  When  Due.  \  BOND.  DEBT  Sept  1  1906-    $24,500 

4s  M-S  $19, 000c  Mch       1    1921    Assessed  valuation  1905_-_1 ,342,950 

6s  M-S       4,000c  Sept      1    1910   School  tax  (per  $1 ,000)  1905. .$11.00 

5s  M-S        1,500c  Sept       1    1909  |  Population  in  1906  (est.)  . .      ..5,000 

INTEREST  is  payable  at  the  Highland  County  Bank.  Greenfield. 

GREENVILLE.     J.  C.  Katzenberger,  Auditor. 


Refunding  Bonds. 

3.90s       $25,000..Nov      5   1930 

3.90s       10,000-.May      1   1931 

6s  2, 500..  Mch    l'J07-'ll 

Improvement  Honds. 

4y2s        f$5,000--Mch  1   '07-'16 

1    5,1 Sept  1   '07-'16 

TOTAL  DEBT  Jan  1  1906.  $123,750 

Tax  valuation  1905 1,260,267 

Total  tax  rate  (per  si  ,000)  '05. $39.20 

Population  in  1890 2.460 

Population  in  1900 3,979 


This  city  is  in  Darke  County. 
LOANS—  When  Due. 

Street  Bonds — Part  Assessment. 

4s  $44,000_. Sept  14  '06-14 

4s  12,000.. Feb  20  '07-16 

5s  1,200_. Apr  4   '07-'08 

4s  6,720_-June  24 '07-18 

Street  Bonds — General. 


5s 

...     $2,000 1907-190S 

5s 

2,000. .Sept  3  '07-'08 

5s 

6,000_-Sept     3     1907 

f    2,845.. .Mch  11  1907 

4s  '06 

M-S  \    2,500 Sept  1   1907 

110,000. .Mch   1  '08-'ll 
I   8,000.. Sept  1  '08-'ll 

Wate 

r  Works  Bonds. 

5s 

$19,000. .Oct     27     1917 

(Subject  to  call  after  Oct.  1907 

Water  Works  Bonds 

5s  $56,000.. 

(Subject  to  call  D 

Assessment  Bonds. 

5s  $4,309,211 

5s  8,028.02 

5s  13,501.68 

Sewer  Bonds. 
4s  M-S     $3,000.. 

4s  M-S      70,000.- 

5s  Dec  400.  . 

GEN'L  BONDS  Jan  1 

Assessment    debt 

TOTAL  DEBT  Jan  1  1 

Tax  valuation  1905 

Total  tax  (per  $1 ,000) 
Population  in  1900__ 


(Con.)  — 
Dec    12    1917 
ec.  1907!) 

Nov  2   '07-'13 

Nov  2  '07-' 13 
Feb   9    '07-'15 

March  1917 
Mch  1918-'27 
Dec  19  1906 
1906  $190,203 

69,967 

906.     260,170 

3,835,020 

1905-.-$31.80 
5,501 


HAMILTON.     Thad.  Straub,  Auditor 

This  city  is  in  Butler  County. 
LOANS —  When  Due. 

Deficiency  Bonds. 
4MS         $87,100 1903-1911 

Electric-Light  Bonds. 
5s  M-S$100,000-.July  1  '04-'18 

Gas  Works  Bonds. 
5s  F-A  $97,500-,Feb   1    '07-'18 

(Subject  to  call  after  Feb.   1   1909.) 

Fire  Department  Bonds. 
4s  $500 1907 

Intersection  Bonds. 
4s  F-A   $51,741 1903-1908 

Storm  Sewer  Bonds. 
4s  '04      M-N    $7,000c  Nov     1      1914 

General    Improvement  Bonds. 
5s  '04     J-J     $90, 000c  Jan      1      1920 

Crematory  Bonds. 
4s  J-J        $7,000..Aug    1907-'13 

Sewer  Bonds. 
43^s  '05 $6,300c  Mch   1    '07-'15 


Refunding  Bonds. 

4Hs  F-A  $500. .Aug  1  '07-'08 
4^s  M-N  25,000. -May  1  1919 
4Ms  '05J-J  25.000c  July  1  1920 
4s  '06      M-S     25,000c.  ..Sept  1  1921 

Street  Bonds. 
4}4s  '05J-J  J$63,500c   Mch    1907-'16 
\    63,500c   Sept   1907-'16 
4s  '06      J-J        55,000c. --July   1   1921 

Water-Works  Bonds. 

5s  J-J  $250,000 1903-1915 

5s  400 1907 

4Hs         A-O      15,000-.. Oct     1     1918 

City  debt  Aug  1906 $956,309 

Total  valuation  1905 10,873.860 

(Assessment  about  2-5  actual  value. ) 
Total  tax  (per  $1 .000)1905. ..$31. 5   0 

Population  in  1900 23.914 

Population  inl890 17,565 


4s  '06      M-S     20 ,000c. -.Sept  1  1921 

INTEREST  on  water  bonds  is  payable  at  First  National  Bank,  New 
York  City;  on  the  refunding  bonds  of  1906  and  the  street  bonds  of  1906  at 
the  Second  National  Bank,  Hamilton,  and  upon  all  other  bonds  at  Hamilton. 


DISTRICT. 

When  Due. 


HAMILTON    SCHOOL 

LOANS— 

Building  Bonds. 

4s  J-D    $10,000   June'1919&'24 

4s  M-S         2,500 1907-1911 

4s  J-D      20,000 1918-1922 

4s  F-A        6,000 1925 

4s  F-A      14,000 1926  1927 

5s        Mch  2      24. 000 --Mch  2  '07-' 12 

($4,000  due  yearly.) 
Oct  9  $20 ,000. -Oct  9    '13-'17 

($4,000  due  yearly.) 
July  7    $24,000. -July  7   '07-'14 

A-O        6,000 1907-1909 


Dan   Millikin. 

Building  Bonds  (Con.)  — 

S'As        F-A  $16,000 1923-1928 

4s  20,000c 1920-1929 

4'As         8,000c 1915-192 

4s  '06      M-S     20,000. .July  1  '17-26 

Refunding  Bonds. 


4  s 


.1908-1934 


5s 

4HS 
4s 


4s 
4  s 
4s 


F-A  $13,500 

($500  yearly.) 

semi-an$12,000 1910-1921 

F-A        9,000 

06     F-A        6,000. -Feb     1      1916 

BONDED  DEBT  Jan  1  '06    $205,500 

Assessed  valuation  1905-11,607,710 

School  tax  (per  $1,000)  1906. .$9. 00 

INTEREST  on  the  refunding  bonds  due  Feb.  1  1916  and  building  bonds 

hi    1906  is  payable  at   t  i  urer's  office;  on  other  bonds  at  the  First 

nal  Bank,  Hamilton,  Ohio. 

HAMILTON    COUNTY.     Chas. 
Charles  E.  Roth.  Treasurer. 

County  seat  is  Cincinnati. 
LOANS—  When  Due. 

Bridge  Bonds. 


C.    Richardson,    Auditor; 


4s             J-D    $25.000cJune  16  1916 

4s            M-N    79,500c  Nov  25  1916 

Is             F-A    lti7,nooc  Aug  10  1918 

4s            A-O     99,000c  (let  26  1918 

4s            J-J       31 ,000c  July  8  1919 

4s           J-J       10,000c  Jan  l  1923 

Vug  264,750c    Vug  26  1919 

4s         .1-115   185,000c  Jan  15  192 1 

4s  '04      M-N     25,000c  Nov  l  1924 

4s  '05      M-S      25,000c  Mch  15  1935 

Court  House. 

5s             F-A   $50 ,000c  Aug  1  1934 

(Subject  to  call  aft*  1  1914.) 

5s           J-D   $35 ,000c  Dec  1  193 '« 

(Subject  to  can  after  D<  c.  l  1915.) 

4s  SI  5.000c  June       1     193  I 

(Subject  to  call  after  June  l   1914. i 
4s  150,0  10c  May     l     1935 

(Subject   to  call  after  May   l    1914.) 
4s  J-D  $125 ,000c  June   15    L936 

(Subject  to  e  rune  15  1916.) 

Longwcw   Improvement. 
5s  .i-ii    $50 ,000c  Dec      l      1917 

(Subject    to   call    after    Dee.    1    1907.) 
5s  A-O  $25 ,000c  Nov     1      1918 

(Subject  to  call  afti  t  Nov.   l    1908.) 
4s  J-D    $30 ,000c  Dec     12     1921 

(Subject  to  call  after  Dec.  12  1911.) 
•Is  F-  \    $30 


Armorv  Bonds. 
4s  '05      M  SSI  15.000c  Mch    15     1930 

Countv  Bonds. 
4s  M\ 5260 ,000c  May    15   1916 

Refunding  Bonds. 
4s  '04      J-Il  S150.000C  Dec    16     1914 

Decennial  Appraisement  Bonds. 
4s  J-D    540.000c  June  1   '07-'10 

Overdraft  Bonds. 
3',s         M  S    530.000c  Sept   1    '07-'10 

Toll   Pike   Purchase  I'.onds. 
4s  '05      M  S   $50 ,000c  Sept     1     1930 

Aqueduct  Bonds. 

is  J-J     $60 ,000c  Jan     27     1917 

(Subject   to  (  in.  27  1907.) 

M-S   515. none  Mch     4      1919 

to  call  after  Mch.  4  1909.) 

I  mirmarv  Bonds. 
4s  '05      J-J        56,000c  July    15    1915 

Hospital  Bonds. 
3Hs  '05J-J     $50.000c  July     1      1955 
m  ,t    to   call   aft(  r  July   1    1930.) 
Memorial   Building   I'.onds. 

1      \s  \Ug      1       1953 

(Subject  to  call  Aug.   1   1933.) 
Turnpike  Bond  s. 
4s  J-D    $20 ,000c  Dec 

4s  J-n      31, 

u  M-N     14,400c  May 

Subject  to  can  afi 


(Subject  to  call  after  Feb.  6   1912.)    4s  '05     M-N$175,000c  May 


12  1911 
24  1912 
31  1 

1  1919 
1  1909.) 
1   1930 


90 
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[Vol.  lxxxiii. 


LOANS— 

Real  Estate  Record. 

5s  M-S     $4, 500c  Mch 

(Subject  to  call  after  Mch 

Road  and   Avenue  Bonds 

J30 ,000c  Dec 

7P ,000c  June 


When  Due. 


1917 
1907.) 


1  1919 
1   1909.) 

1  1922 
1    1912.) 


Is 
4s 
Is 
Is 
4s 


n 

,i-D 

M-N 

J-D 
A-O 


INTEREST  Is 


Platting. 
4s  F-A  $24 ,500c  Feb 

(Subject  to  call  after  Feb. 
4s  J-D    $15,000c  June 

(Subject  to  call  after  June 
TOTAL  DEBT  Sept  1  '05. $3,039, 650 

Total  valuation  1905 270,000,000 

County  tax  (per  $1,000)  1906. -$6.82 
State  &  co.  tax  (per  $1 ,000)  '05  22.38 

Population  In  1890 374,573 

Population  In  1900 409,479 

payable  at  the  office  of  County  Treasurer. 


45,000c&r.\o\ 
13,000c  June 
29,000c  Oct 


12 
1 
1 

30 

1 


1911 
1912 
1913 
1914 
1914 


County 
LOANS— 


-I  >,s 


F-AJ 


4S 


HANCOCK  COUNTY 

seat  Is  Flndlay. 

When  Due. 

$12,000. ..Aug  1  '07-12 

~,    24, 000. ..Aug  1  '13-20 

20,000    

Bonds. 

f$3.000c..Apr  1  '07-08 
1  ,300c___Apr    1  1909 
I   6,000c.  .Apr  1   '10-15 
5s  '05     J-D    J16,000...Junel  '07-14 

\    1,900 June  1  1915 

000 Junel  1907 

3,000.. June  1   '08-13 

Tim June  1  1914 

7,500c.  .Sept  1  '07-11 

t    4,000c. -Sept  1  '12-15 

3,500      -Sept      07-' 13 


John  A.  Sutton,  Auditor. 


Pike 


A-O 


5s  '05      J-D    • 
5s  '05      M  S 


5s  '06      M-S 


-Sept  15  '09-18 

..Oct   1    '07-10 
...Oct     1   1911 


Bridge    Bonds. 
5s  '04      M-S   $50,000. 

Ditch   Bonds. 
5s  A-O    ($8,000. 

t    1,000. 

Court  House  Bonds. 

5s  .        S105.000 1907-1918 

TOTAL  DEBT  Apr  1   1906. $248,000 

Total   valuation    1905 23,800,000 

(Assessm't  about  40%  actual  value.) 
County  tax  (per$l,000)  1905.  .$7.20 

Population  In  1890 42,563 

Population  In  1900 41,993 


INTEREST  is  payable  at  the  County  Treasurer's  office. 
HARDIN  COUNTY.     Justin  Brewer,  Auditor 

Kenton  Is  the  county  seat. 
LOANS  When  Due 

Bridge   Bonds 


.  -S 

-     $2.000.. 

-Oct   1 

'07-08 

.  -S 

.  J    6,000.  . 

-Jan  1 

'07-09 

112.000.. 

.Jan  1 

■10-13 

Bu 

1J 

na 

Bonds. 

.     B 

.     $1,000.. 

..Jan 

1  1907 

--S 

3.000-. 

__Jan 

1  1908 

BONDED  DEBT  Sept  '06. -$25,000 

Ditch  debt    (assessment) 76,155 

TOTAL  DEBT  Sept  1906. -.101 ,155 
Assessed  valuation  1905.-13,449,680 
Population  in  1900 31,187 


HARRISON  TOWNSHIP.     Jacob  B.  Germann  (P.  O.  Wren), 

Treasurer. 
This  township  is  In  Van  Wert  County. 
BONDED  DEBT  Sept  19  '05  $91 .000  I  Tax  rate  (per  $1,000)  1905_..$28  30 
Assessed    valuation  1905 482,210 1  Population  in  1900 1.445 

HENRY  COUNTY.     F.  J.  Beck,  Auditor. 

County  seat  is  Napoleon. 
LOANS —  When  Due. 

Township  Road   Imp.   (Special). 


4s 

4s 
4s 
4s 
4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 
4s 
4s 
4s 


M-N 
A-O 
J-D 
M  N 
J-D 

J-J 

J-J 

J-J 

J-D 

J-D 

J-D 

J-D 

A-O 
M-N 
M-N 


$4,000 1907-1910 

11,250 1907-1912 

7,500 1907-1911 

9,000 1907-1912 

7,500 1907-1911 

7,000- -_Jan   1    '07-13 
6,000.  ..July  1  '07-12 


500 July  1   1913 

6,000..  .July  1  '07-12 
7,000. _.Jan  1   '07-13 

500 July  1  1907 

500 Jan    1  1907 

10,500. ..Junel  '07-13 

12,000.. .Dec  1  '07-12 
3, 000.  ,-June  1  '07-09 
4, 000. -.Dec  1  '06-09 
2,500.--Junel  '07-11 
2,500.--Dec  1  '06-10 
1,000 Dec  1   1906 

12,000 19071910 

8,000 1907-1910 

10,000 1907-1911 


Township  Road  Imp. (Spec. 1 — Con. 

4s  M-N  $10,000 1907-1911 

4Hs        A-O  j    1,000. ..Apr  1  '07-08 

1904            1    1,000. .-Oct   1   '07-08 
4Ms'04M-S      53,000 M&S '07-14 

(V.  79,  p.  227.  for  maturity.) 
4!^s'04  J-J     $48,000 J&J    '07-14 

(V.  78,  p.  2400,  for  maturity.) 

4«^s'05  A-O   /    1,000c Oct      1907 

U4,000c Oct  '08-14 

4Hs'05  A-O       5,000c Oct  '06-11 

4!^S'05J-J  46,500c.-.Jan  '07-14 
(Part  each  J&J.  See  V.  80.  p.  2233.) 
4'^s*06  J-J  82,500c.J&J1907-1915 
(See  V.  82,  p.  1396,  for  maturity.) 
4i4s'06M-S  26,000c. M&S  '07-'15 
BONDED  DEBT  Apr  1  '06 

(all  township  road  debt) .   $334,500 

Total  valuation  1905 10,000,000 

(Assessment  about  1-3  actual  value. 
State  &co.  tax  (per  $1.000) '05. $7. 10 

Population  In  1890 25,080 

Population  In  1900 27,282 


HILLSBORO.     Charles  Swartz,  Clerk. 

This  village  Is  In  Highland  County. 
BOND.  DEBTSeptl  1906.  .$75,500 1  Tax  rate  (per  $1 .000)  1905.. .$38  50 
Assessed   valuation  1905...  1 ,579.955  | Population  In  1900 4.535 

HILLSBORO  SCHOOL  DISTRICT.     J.  B.  Wosley    Clerk. 
BOND. DEBT  Sept  1  1906.    $31 ,500|  (Assessment  about   V2  actual  value.) 
Assessed  valuation  1906..  .1 .650.000 1  School  tax  (per  $1,000)  1906.. $12  00 

I  Population  In  1906  (est.) 5,000 

IRONTON.     F.  A.  Ross,  City  Auditor. 

This  city  Is  the  county  seat  of  Lawrence  County. 


When  Due 

Sept  1  1910 
.May  1  1914 


LOANS— 

Memorial    Hall. 

5s  M-S  $20 ,000c. 

58  M-N       3,500c. 

Refunding  Bonds. 

M-S  $30, 000c  _  -.Sept  1  1915 

Fire  Department  Bonds. 

4s  MS     Si  ,500c     Sep1  1  '07-09 

1  Juki   .    .Nov  l   1908 

5s  '04      J-D        5,000c. --June  l    L924 

Water   Bond*. 

M  S  $18,000c--Mcb   1  1911 
4s  27,000c.      July   1    1907 

4s  M  N        1  ,500c      Ma;    l   '07  09 

5b  '04      J   D        5,000(        June  I    1924 
4s  '06        I     .  Nov   1    1926 

Sanitary  Bonds. 


Garbage  Bonds. 

4s  M-N        $675c . .  May  1  '07-09 

Refunding  Water  Bonds. 

4s  '06     J-J     $90,000c Jan    1  1926 

4s  '06      J  J        20,000c        July  1    1926 

Refunding  Wharf  Bonds. 
5s  J-J       $3.oo(ie     July  11  1908 

(Subject  to  call  after  July  11  1903.) 

Street  Bonds. 

3   I)    $25 ,000c... June  1  1912 

4S  .1    I)  8,0011c       Dee    1    '06  09 

4s  M-N       1,500c 

5s  \1  S  25,000c 

5s  '0  1  J  I)  26,000c 

5s    05  .1   II        9,270c 

5s  '05  J-D  30,000c 


i,l,    ,    I     1)1.  I:  T  Oct    1906 


May  1  '07-09 
Sept  1  1923 
June  1  1924 
June  1  '07-15 
.June  1  1025 
..$407,800 


ic«  er  Bonds. 


1 

5s  '05 


.)   I)    $25 

M  N       6,000c 

J  I)        5,000c 
.1   l)      10.000c 


I-  J-J  2,000c  1907-1908    Assessment    debt    .      75,255 

Pest   House  Bonds.  Floating  debl  1,300 

05     -I  1 1      $  1.500c       June  M  16  18 

Smallpox  Epidemic   Bonds  Sinking    fund  13,101 

MS  si  :>,  ooiii-       Sept  i  io2.",    Watei  debl  (Included)  154,500 

is   lo  I   1905  1,700,332 

1912  Cll  per  $1  ,000)    L905       $12.70 

i  'o7  18   Total  i.-i\  (per  $1  ,000)    1905       31  .60 
'07  09    Pop  d    1890  10,939 

June  I   102  i    Population  In  1900  I  i  ,868 

June  l    1925    Population    In    1908    (est)     ...16,000 
ind  on  the  specla    assessment  bonds  is 
ill  ol her  bond    .,i  t be  vn tonal  Park  Bank , 

New     Vi,ri<    (1 

IRONTON  SOHOOL  DISTRICT.     D.  W.  Ogg,  Clerk  Board  ol  education. 
i. ( i  ii  /  i'i   about   3        i     i         due.) 

\1  S   $10 ,000c      \L  per  si  ,000)   1906        $7.oo 

i>    DEBTSepI  I   1906        10, 'opulatlon  In  1901 it.)  16,000 

l  ,500 
lESTlspavab 

JACKSON  COUNTY.     W.  J.  Shumate,  Auditor. 

I  ii  r  ii  pike  Bondi  (< 

0      10 Vpr   I    r.120 

10,000c     Apr  1   '30  31 
i  inn  in.ir  s   Bulldl  My.  Bondi. 

I      01  i", i   .1  ■hi.   30  '07  '26 

I'.ri  d  i'.i   Bond  i. 

LOO 

IEB1  i  ■•■  i  |     10,000 

i  ual  Ion    i  ■  7.7X0 

bi 
pel  si  .oooi   1905   $13.30 
Population  In   i  J90 
Population  In  1900 
I  \  i       ■  build  i.ii-  at   the  County 

i 


LOANS 

,    Inn 

1  urn  pike    Bonds. 

h            M  S  $20,000 

Sep1  i  '07  10 

K                 \l    N      .SO. 000 

.1.,        I'll     IX 

s                   I    100.000 

\,n    i    'II   20 

4s                 ')     60,000 

0  000 

i'i  10    I'O 

4.s              \  i)     20 

\ in    ; 

.MOO 

Mrh    1 

4s 

10 

Apr  1   '27-28 

\|,i    1    1929 

JEFFERSON  COUNTY.     James  M.  Reynolds,  Auditor. 


County  seat  Is  Steubenvllle 
LOANS—  When  Due. 

Turnpike   Bonds. 

5s  J-D   $85,000 Junel  1911 

(Subject  to  call  June  1  1899.) 

5s  A-O  $40,000 Apr    1  1913 

6s  F-A     20,000. .Feb  20  '07-11 

5s  16,000 

1,000... Feb  1  '07-08 


5s 
5s 
5s 

0s 


5s 


F-A   {    1,000 Aug  1  1907 

I    3,000 Aug   1   1908 

A-O        8,000 Oct    1   1908 

f   3,500. ..Mch  1  '07-13 
M-S   {    3,000. . .Sept  1  '07-12 

I   2,000 Sept  1  1913 

M-N  /    2,500.  .. May  1  '07-11 

\    5.000.  ..Nov  1  '07-11 

f    4,000. 
J-D    {    5.000. 


Turnpike  Bonds  (Con.) 
5s  J-J     J$6.500...Jan   1    '07-17 

1    6.500. ..July  1  '07-17 
(V.  76.  p.  1263,  for  maturity.) 

5s  M-N     $3,000 Nov  1   1911 

5s  '04      M-S        4,000 Sept  1  1913 

Infirmary   Bonds. 
4s  '05   M-N  ($24,000. ..May  1  '07-15 
\    20,000. ..Nov  1  '07-14 
(V.  80,  p.  1436,  for  maturity.) 
Funding  Bonds. 
4s  '06      M-S|$50.000__Mch   1   '07-'10 
1    50,000.. Sept  1   '07-'10 
Refunding  Bonds. 
4s  '05     ._.  $116,000. ..Junel915-20 
BOND.  DEBT  Sept  1  1906.$539,500 
Junel '07-10   Turnpike  debt   (Included)..    292.500 
Dec  1   '06-10   Total  valuation  1906 24.977.400 


I   8,000 Junel  1911      (Assessment   is  3-5  actual   value.) 

Population  in  1890 39,415 

Population  In  1900 44,357 

INTEREST  payable  at  County  Treasury. 

KENT.     A.  C.  Eckert ,  Mayor;  Terrence  A.  McMahon,  Clerk. 

This  village  Is  situated  In  Portage  County. 


LOANS 

Street  Bonds. 
5s  Jan    $13, 500c 

5s  ...  3,786c 

5  s 
5s 


When  Due. 


TOTAL  DEBT  July  18  '06. $167, 207 

Sinking   fund 1.660 

Total  valuation  In  1906 1,730.958 

(Assessm't  about  3-5  actual  value.) 

Nov     19,578c  -    Tax  rate  (per  $1,000)  1906 $27.20 

05      Oct  1   18.000c.-Oct  1    '07-15  !  Population  in  1890 3.501 

Population  in  1900 4.541 


Refunding  Bonds. 
6s  M-S  $80,000C-.Mch  1  '15-22  I 

5s  J-J     $33, 389c. .Jan   1    '18-23  | 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  National  Bank 
of  North  America,  New  York;  on  the  $18,000,  $3,786  and  the  $13,500  is- 
sues at  the  City  Banking  Company,  Kent,  and  on  the  $19,578  bonds  at  the 
Kent  National  Bank,  Kent. 

KENTON.     John  Y.  Thompson,  Auditor. 

This  city  Is  In  Hardin  County. 

When  Due. 


LOANS— 

Improvement   Bonds 

5s  '04      A-O/$15,000 


1 

5s  '05  A-O 
4  3^S'05  A-O 
4Hs'05  A-O 
4s  '05     F-A 


5,000- . 

2,900-. 
15,500c. 
15,000c. 
10,200c. 


Refunding  Bonds. 


-Oct 
.Oct 
.  Apr 
-Apr 
.Oct 
-Aug 


'14-16 
1  1918 
1  1910 
1  1915 
1  1920; 
1  1915 


A-O 


$58,000 1907-1925 


4s  '05 
3.90s 
5s 
6s 

4s 


F-A 
A-O 


4.000- 
120,000.. 
9,000c. 
50,000.. 
5,000-. 
3,000. 


Water  Works  Bonds. 

5s  $40,000 -Oct  30  1906-19 

4s  10,000 1907-1909 

Recapitulation  of   Debt 

Water    bonds $50,000 

Refunding  bonds 106,000 

Park  bonds 50,000 

Street  improvement  bonds.       12,200 

Street  paving  bonds 100,200 

Sewer  construction 5,815 

General  improvement 35,000 

TOTAL  DEBT  Sept  1  '06..     359,215 

Tax  valuation  1905 2.082,510 

Total  tax  (per  $1,000)  1905.- .$42.00 

Population  in  1890 5,557 

Population  In  1900 6.852 


.Oct  1  1908 
Oct  1  '10-13 
-A  Uff  1  1920 
Oct  1  '20-24 
.Apr  1  1911 
-Sept  1  1907 

7,000 Oct    1    1907 

KENTON  SCHOOL   DISTRICT. 
LOANS —  When  Due.  I 

6s  A-O  $10,000 Oct     '16-17| 

6s  J-J        22,500. .. July  1  '07-15 

I 
INTEREST  is  payayble  at  the  office  of  the  Board  of  Education. 

LAKEWOOD.     B.  M.  Cook,  Clerk. 


BOND.  DEBT  Sept  8  1906.  .$32  .500 

Sinking    fund 2.846 

School  tax  (per  M)  1906 $10.50 


This  village  Is  In  Cuyahoga  County 

LOANS —  When  Due. 

4  Hs'06sem-an I  $99 ,000  .Sep  15*1 1  -'43 

\       1,000. Sept  15  1944 

Water   Bonds. 

5s  '05      A-O  $20,000 1915 

5s  '05     A-O        1,600... Oct  1  .'07-14 
(15,600. ..Oct  1   '07-12 

5s  '04     A-O  {    2,900 Oct    1  1913 

I  4,300 Oct    1  1914 

5s  '05  A-O  11,825-. Oct  15  '06-15 
5s  '05  A-O  1,200. .Oct  15  '07-10 
5s  '06     A-O       4,600-.. Oct  1  '07'16 

5s  '06      A-O        8,200 1907-1916 

Street  and  Sewer  Bonds. 
5s  '04     A-O     $2,100. ..Apr  1 
f    1,000 Oct 


5s  '04 
5s  '04 
5s  '04 
5s  '04 


A-O 
A-O 
A-O 
A-O 


\  2. 500. ..Oct 
I  2,000. ..Oct 
J  5,000. ..Oct 
1  1,500...  Oct 
4. 000... Oct 
(46,000. ..Oct 

^10,500 Oct 

23, 000. -_Oct   1 


'07-09 
1  1907 
'08-12 
'13-14 
'07-11 
'12-14 
'07-14 
'07-11 
1  1912 
13-14 


Incorporated  May  4  1903. 

Street  and  Sewer  Bonds  (Con.). 
5s  '05      A-O   $18, 630 ..Oct   15   '07-15 
5s  '05     A-O        6, 400. .Oct  15  '07-10 
5s  '05     A-O     16,200. -.Oct  2  '07-15 
5s  '05      M-N     34.250 1915 

Improvement  Bonds. 

5s  "05      A-O  $30,000    1920 

5s  '05      A-O        6,750c.Oct   15   '07-15 

Street  Bonds. 
5s  '06      A-O  $13,200..-Oct  1  '07-'U 
5s  '06     A-O        4, 299-.. Oct  1  '07-'ll 

Recapitulation   of    Debt. 

Electric   light $25,000 

General  sewer 257.000 

General  improvements 37,500 

Fire 1,500 

Water 21  500 

Special  assessment 687,085 

TOTAL  DEBT  Sept  20  '06.1,029,585 
Assessed  valuation  1906.,  .4,411,000 
(Assessm't  about  40%  actual  value.) 
Tax  rate  (per  $1,000)   1906... $38. 55 

Population  In  1890 . 3,350 

Population    in    1906    (est)  -  -    -.8,000 


INTEREST  Is  payable  at  the  Cleveland  Trust  Company,  Cleveland. 


LAKEWOOD  SCHOOL   DISTRICT 
LOANS —  When  Due. 

4s  '99     Oct    $13,000  .  1007   1919 

4s  '01      Oct       10,000  1907  1916 

4  i*;s'03  Oct      or,, ooo  1907  1928 

06  Sepl  loo.ooo  p.n  I    1944 

Is  '05     M-S       7.0001-     Sept  1  '07-33 
($500  every  two  \  ears.) 
INTEREST  Is  paj  able  al  Citizens'  Sa\  Ings  ft  Trust  Co.  In  Cleveland 

LANCASTER.      II.  T.  Mechling,  City  Auditor. 
This  city  is  in  Fairfield  Counl ! 


J.  O.  Gordan,  Clerk. 

BOND.  DEBTSeptl906.      $201,000 

Vssessed  valuation  1906..   3,800,000 

(Assessm't  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1906  .$14.70 
Population  In  1000  (est.)       8,500 


LOANS 

Water   Works. 
5s  M-N  $20,000 

Is  \  i)     25,000 

Street  Improvement 


II   lir'l    I  HI, 


Ii-- 

58 
5  s 

5s 

5  s 
5s 
5s 
5s 


'04 

'III 
'05 

'or, 


\1  S 
F    \ 

J    l) 

M-N 

Sepl 
Nov 

.1  i) 


\la\ 

ii,-,     I 

Bonds 

Mrh 

I   ,   i, 


1    19  11 

•0  I    27 


$12, .son 
600 

1  ,300 

1  .300 

2.210  \la\    1 

2.210  Not    I 

1,200  Sep! 

2,500  \<n 

June  i 
7,968  Feb   7 


1   1908 
1    1908 

'07   10 

'o7    In 

'07  i  i 

'07    12 

'08  09 

I  o  l  2 

1916 


Market    House    Bonds. 
Is  '05       M    S    $15,000C    Mel)  '10    15  20 
Refunding   Bonds. 

V    \   $20,000        I'el)  1   '11-14 
J-D        1 5, 000c       Dee    1    '08-  12 
Sewer  Bonds. 

F   \     $2,000        Feb   M   1910 

Is  '06      A-O       5.000  Apr  9   1916 

.  DED  DEBTSepI  1  'Ofi  $135,681 

Total  valuation  1905  4,299,210 

i  \ssessmeni  about  3  5  actual  value.) 

tax  (per  si  ,000)    1905     $20.00 

Population   In    1S00 7.555 

Population  in  1900 8.001 


(Subject  to  call  aftei  Feb  1  1907  1 

5S  ■011      $4,167.7 1   Jan    10    1916 

(Subject  to  call  after  Jan  10  1007.) 
The  city  owns  its  natural  gas  planl 
of  about  $25. 000  per  ann 
LANC  \si  BR   school   Disi  u  1C  i 
LOANS  When  Dui      is  '06 

5B  i'    \    $i',o. noil       \  ii'-    1 .,  'or,   1 3 

LAWRENCE  COUNTY.      \     C.    Robison.  Auditoi 
Countj  seal  is  1 1<  >n  inii.     l$i  30,0011  bonds  offered  Ma;   24 


from  which  is  iici'iM'd  a  net  Income 


M    N      $8,000.       Ma\    1   'II    17 


LOANS 

Turnpike  Bonds. 

\l  s   $85,000 


11  h,  11  Din 


M  s 
\1  s 


1               M-S 
i.si  ,000  each  mas, 
1      \l  S      8,1 


Mell   1    ' 
85,000       Sept  1    0"    13 
,  ,000        Mch  1  '07  13 

7, Si  1"   I 

••.000        Mch  1  '<»,  08 

". Sepl     1    '07    '" 

10,000  Mch   1    1900 

to  Sepl    I    1913 

Sep  1 


'33 
•33 


Coin  I    I  lotlie  Bonds. 

MS    $65,0000    Mch    I 
65,000c   Sepl    1 
I'.i  ni  >■•  Bonds. 
I-     '06       \l   S    $10,000  Sepl    I    1016 

BONDED  DEBT  (all  turn 
plki  1    \pi    1    1906  $200,000 

\  aluatlon  1905  0.321 ,737 

(A    '     ni. -Hi  Ii    !  i  acl  ual  \  alue.) 

tj   tax  (per  si  ,000)   IB05  810.00 

P latlon  in  1890  30 

Populal  Ion  in  1900  ».6»  1 

1  NTER1 1ST  on  part  of  thi   turn  id    1    payabli  al  the  Park  Bank, 

on  all  "i  hi  1  1 1    al  ' '"  office  ol  1  he  1 


Nov.,  1906.] 
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LEBANON.     M.  E.  Gustin,  Clerk. 

This  village  Is  In  Warren  County. 

LOANS —  When  Due.  I  Water  debt  (lncl.  above) $45 ,000 

General  bonds  Sept  1  1906. ,.$66 ,500]  Assessed  valuation  1906...1 ,575,995 

Assessment  debt 623ITaxrate  (per  $1,000)   1906. ..$31  20 

TOTAL  DEBT  Sept  1  1906..    67,123 )  Population  In  1900 2.867 

LEIPSIC.     H.  G.  Moenter,  Clerk. 

This  village  Is  In  Putnam  County.  •    •    • 

LOANS —  When  Due.]      Building  Bonds  (Tax  exempt) . 

Water  Bonds  {Tax  exempt) .  i  5s  J-D      $2,245 1906-1908 

5s  J-J     $24,000 1910-1919    BOND.  DEBT  July  1   1906  .  _$61 ,140 


6s 

MS 

6s 

M-S 

6s 

M-S 

6s 

F-A 

Assessed  valuation  1905 439  000 

(Assessm't  about  30%  actual  value.) 

Tax  rate  (per  $1,000)  1905 $50.10 

Population  In  1900 1,726 


Street  Impt.  Bds.  (Tax  exempt.) 

6s  M-S      $9,000 1906-1914 

5,400 1907-1915 

3,000 1909-1918 

10,000 1910-1919 

7,000 1910-1919 

INTEREST  on   building   bonds   is   payable   at   office   of  Treasurer:   on 
other  issues  at  Chase  National  Bank,  New  York  City. 

LICKING  COUNTY.     J.  N.  Wright,  Auditor. 

County  seat  is  Newark. 
LOANS —  When  Due. '  Assessed  valuation,  real. $16, 252, 760 

Bridge  and  Road  Repair  Bonds.        Assessed  val,   personal..      8,850,740 
5s  J-J     $30, 000... July  1  "07-08   Total   valuation   1905...   25,103,500 

5s  J-J  ($10,000 July  1  1909    (Assessm't  about  50%  actual  value.) 

1    40.000. ..July  1  '10-11  I  County  tax  (p»r  $1,000)  1905_-$5.45 

BONDED  DEBT  Apr  1  '06. $100,000    Population  In  1905  (est) 52,300 

Sinking  fund 10,375    Population  in  1900 47,070 

INTEREST  payable  at  Newark,  Ohio. 

LIMA.     Theo.  D.  Robb,  Mayor;  Fred.  C.  Beam,  Auditor. 

This  is  the  county  seat  of  Allen  County. 
LOANS—  When  Due. 

Fire   Department  Bonds. 
4s             A-O/    $2,O0Oc..Apr 
1      2,000c.  .Oct 
Sewer    Bonds. 
4s              A-O/$38,000c..Apr 
i    38, 000c  ..Oct 
4s            A-O  |    21 ,000c- -Apr 
1    20, 000c-.  Oct 
Street  Fund.   Bonds. 
5s  J-J  ;    $4 ,000c Jan  '07-10 


'07-10 
'07-10 

'07-25 
'07-25 
'07-27 
'07-26 


1      4. 000c. -.July    "07-10 
Special  Street  Impt. 
5s  J-J  /    $4, 000c. 

1       4,000c 
Building    Bonds. 
4s  '06      M-S  I  $20, 000...  Mch  1 
1    10,000.  _ -Sept  1 

Funding  Bonds. 

4J^s         A-O/$31,000c 

I    31,000c 
4s  A-Oj    10,000c 

1    10,000c 
Special   Assessment  Bonds 

6s    $<i,000!4s    $57,990 

5s    87.46913.90s 13.800 

4Hs    57,692|3J^s    27,400 


.July 
Fund. 

_.Jan 
--July 


.Apr  1 
.Oct  1 
.Oct  1 
.Apr  1 


"07-10 
'07-10 

'07-26 
'17-26 

'07-27 
'06-26 
'07-16 
07-16 


Refunding   Water   Bonds. 

3}is         M-S$150,000c&r. Mch  1  1925 
(Subject  to  call  after  Mch  1  1920.) 

Market  Place  Bonds. 
4s  M-S     $1. 000c. ..Sept  1  1907 

Refunding  Bonds. 
ZHs        A-O$100,000c&r.Apr  1   1930 

(Subject  to  call  after  Apr  I  1925.) 
4Hs'06  M-S        3,000c 1907-1909 

Water   Works. 
5s  M-S  $40,OO0c-.Mch  1  "07-10 

5s  M-S    138,000c.  .Apr    1   1916 

4s  A-O  150,000c-.Oct   1   '12-26 

4s  '05      M-SJ    12,000--.Mch  1  '07-18 
1    11,000. --Sept  1  '07-17 

5s  '06      -..         6,000 July  1  1907 

General  bonds  Sept  1  1906 ..$861 ,000 

Special  assessment  debt 250,351 

TOTAL  DEBT  Sept  1  1906  1,111,351 

Water  debt  (included) 502,000 

Sinking  fund 63,960 

Assessed  valuation,  real 7,896,600 

Assessed  val,  personal 2,393,271 

Total  valuation  1905 10,289.871 

(Assessm't  about  60%  actual  value.) 
Total  tax  (per  $1,000)  1906.  -.$38.00 

Population  in  1890 15,981 

Population  in  1900 21,723 


Population  in  1906  (est) ...  ..27,000 
INTEREST  on  the  water  5s  Is  payable  by  Wlnslow,   Lanier  &  Co.,   New 
York;  on  all  other  bonds  at  the  City  Treasurer's   office. 

LIMA  SCHOOL  DISTRICT.     G.  A.  Herrett,  Clerk  Board  of  Education. 


LOANS 
5s  M-S 

5s  M-S 

5s  M-S 

5s  M-S 

5s  M-S 


5  s 


M-SJ  $39 ,000c. Mch   1  '07-'19 
1    24,000c. Sept   1  '07-"18 
J-D      13,000.  .Mch   1  "07-"19 
M-S      14, 000c.  _. Mch  '07-'20 
A-O     20,000.  .Apr  30  "08-'27 
BOND.  DEBT  Sept  1906.  ..$15  >,000 
School  tax  (per  $1,000)   1905. .$9. 25 
INTEREST  Is  payable  at  the  Commercial  Bank,  Lima. 


When  Due. 

$2, 000c... M  &  S  1907 

8,000c... Sept  '07-"14 

9,000c.  ..Sept  "07-'15 

10,000c. Sept   1   "07-'16 

ll.000c.Sept  1  "07-'17 


5s  '04 
5s  '05 
5s  '06 


LISBON.     Lodge  Riddle,  Clerk. 
This  village  is  In  Columbiana  County. 
BONDED  DEBT  Sept  '06. $105,5001  Tax  rate  (per  $1,000)  1905. ..$35  40 
Assessed  valuation  1905 976,770 1 Population  in  1900 3.330 

LOCKLAND,     Albert  Rolef,  Clerk. 

This  village  is  in  Hamilton  County. 
LOANS—  When  Due.\ Sewer  bonds  of  '06  (add'l)  ...$80,000 

Sewer   Bonds.  I  Assessed  valuation  1906 1,450,150 

4s  "06      J-J     $80 ,000c.  ..July  1  1946   Village  tax  (per  $1,000)  1906.  _$13. 25 
BOND.  DEBT  July  16  '06  ._  -$66, 500 f  Population  in  1900 2,695 

INTEREST  on  loan  of  1906  Is  payable  at  Cincinnati  Trust  Co. 

LOGAN.     G.  W.  Pullon,  Village  Treasurer. 

This  village  Is  In  Hocking  County. 
BOND.  DEBT  Sept  1  1906  ..$77,700  |  Tax  rate  (per  $1,000)   1905.  ..$44  50 
Assessed  valuation  1905..  .1 .098,225  |  Population  in  1900 .3,480 

LOGAN  COUNTY.     Winfield  S.  Jones,  Auditor. 

County  seat  Is  Bellefontaine. 
LOANS —  When  Due. 

Bridge  Bonds. 

4s  MS   $1 5,000c Ian     1   1910 


5  s 

4s 

4s 
-Is 


J-J 

J-J 

J-J 
J-J 


Ditch   Bonds. 


l.oooc. Jan  1  '07-"08 
5iioc_  July  1  1007 
4, 500c.  Jan  1  "07-'09 
4. 500c.  July  1  '07-'O8 
2,000c  .-July  1  19(H) 
10,000c. -Jan  1  '11-'12 


4s 
5  s 


.1-.] 
J-J 


(1,500c... 
|    2,500c. 


Jan 

Jan 


1  1907 
1  1907 


5s  '04      J-J 


Pike  Bonds. 

5s  J-J     J$2.000c.Jan     1   "07-'08 

1    1,500c...  July  1    1007 

5s  J-J     j    7,500c Ian    '07 -'00 

1    7,500c.July   1  '07-  '09 
Gravel   Road   Bonds. 
5s  J-J     J  $2 ,000c...  Jan    1  1907 

1    l.oooc Fuly  l   1907 

j  4.000c     Jan  1  '07-'08 
1   4,oooc.julv  l  '07-'08 
(8  '06      J-J       18, oiio      J&J1907-1912 
(See  V.   83,   i>.  340  for  maturity.) 
\    2,500c. -.July  1  1007    BOND.  DEBT  Sept   1   1906   $1  i  ),0  I 

2,000c. ..Jan     1    1907    Ditch   bonds   (Included)    35,000 

17,ooo,- Turnpike  bonds  (included)  _  _    19,000 

18,000c. J  &  J  '07-'   l    Assessed  value,  real   .    ...15    iOO.OOO 
Assessed  val.,  personal   ..        500,000 
Total  valuation  1906    .         16 
State  &  Co.  tax  (per  $1,000)  '06. $9.20 

Population  In  1890 27,386 

i  Population  in  1900 30,420 

Population  in  1900  (est.) 35,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 


4s 

5  s  '05 
:><  '06 
(Sec   V.   82 
1-      16      J-J 
(See    V.    83 


J-J 
J-J 

J-J 


p.  c>50.  for  maturity.) 

18.000C.J&J19O7    1:11  1 
p.    340,   for   maturity.) 


LONDON.     John  W.  Byers,  Clerk. 

This  village  Is  In  Madison  Countv. 
BONDED   DEBT  Sept  '06   .$78.200 1  Tax  rate  (per  $1,000)   1905. 
Assessed  valuation  1905 1 ,773.4001  Population  in  1900 


..$28  70 
.    .3.511 


LORAIN.      F.  J.  King,  Mayor;  Custer  Snyder,  Auditor. 

This  city  Is  In  the  county  of  the  same  name. 
LOANS —  When  Due.         Water  Bonds. 

River   Improvement   Bonds. 
5s  "98     J.i     $75,000. ..July  15  1918 
($5,ooo  due  yearly  to  July  15  1932.) 

5s  '94     $100,000   Sept  15    "14-'33 

-is  '03  180,000  June  15  "33-'69 

\       1,000 lulv  15    107O 

4  ',s'ot    \[  S      1  l.oooc    .NOV    1   1017 

Refunding   Bonds. 
6s  '92  .  $18, ooo.. Aug    1  '07-'12 

Refunding  Water-Works  Bonds. 
5s   '95       ...$125.000 \ug   24   1915 


4J4s'04  M-S   $14.000 Sept 

l'..s'0  1   M-X     20,000 Nov 

4Ms'05 87. 000... Sept  1 

Fire-Hose  Bonds. 
4s  '04      $1  ,000.  ..Dec    1 

Sewer  Repair  Bonds. 
58    '05       $3,000.  ..Sept    I 

Paving  &  sewer  assessment. $3 
General  debt  Jan  1   1906    ...   8 

Assessment  debt 3 

TOTAL  DEBT  Jan  1   1906.1  .1 


5s  '94      90,000 Nov  1   I:ii4    Assessed  valuation  1906   .   8.7 

4s  'oil      M-S     15.000 sept  l  1919    (Assessment  aboul 

4s  "02     M-S     .'ii'.ooo    .    .Sept  1  ioi7   Tax  rate  (per  $1 ,000)   I 

Population  in  1900. 


1   1917 

1  1017 
5   1925 

5  1916 

5  1907 
37,666 
12.770 
37,666 
10,445 
43,580 
value. 

16,028 


LORAIN   SCHOOL    DISTRICT. 

($47,000  4s  and  5s  offered  May 
LOANS—  When  D 


E.  E.  Hopkins. 
22.) 

4s  '05 


Clerk. 


ue. 
5s  F-A    $50,000. .Aug   1  '11-'16 

4s  F-A   J27,500..Feb    1  '18-'28 

27 ,500.. Aug    1  '17-'27 
5s  g         F-A    140,000c. Feb    1  '17-'24 
35, 000c.  Aug    1  '17-'23 
5s  '05     F-A  /   6,000c.Feb    1  '10-'15 
6,000c.Aug    1  '10-'15 
on  the  4s  of  1906  Is  payable  at  the  Chase  National  Bank 


F-A/$15,000c_Feb    1 

I    20 ,000c  Aug    1 

f   8,000c Feb    1 

4s  '06      F-A  <    8,000c.Aug    1 

t       500c..  Feb 

BOND.  DEBT  Sept  1  1906. $243,500 

Assessed  valuation  1905 8,420,026 

School  tax  (per  $1,000)  1905.. $10. 50 


'07-'16 
'07-'16 
•15-'22 
•15-'22 
1  1923 


INTEREST 
New  York  City. 

LORAIN  COUNTY.     Henry  J.  Barrows,  County  Auditor. 


Elyria  Is  the  county  seat. 
LOANS—  When  Due. 

Children's   Home  Bonds. 

4'As         F-A   $12,000c.Aug  15  '07-'10 

Ditch  Bonds — {Assessment). 

5s  M-S     $l,925c_ -Sept  1  1907 

5s  A-O        3,200o.Oct  14  '07-'10 

Bridge  Bonds. 

4s  M-SJ$50,OOOc.Mch    1  ,07-,16 

1   45,000c.Sept  1  '07-'15 


Infirmary  Bonds. 
5s  "05     J-D      $2, 000c .June  10  1907 
BONDED  DEBT  Mch  1  "06. $133 ,850 

Sinking  fund 14,147 

Total  valuation  1905 28,358,012 

(Assessment  about  35%  actual  value) 
State  &  Co.tax  (per  $1,000)  '05. $7. 50 

Population  in  1890 ..40,295 

Population  in  1900 54,857 

Population  in  1906  (est.) 70,000 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

LUCAS  COUNTY.     David  T.  Davies  Jr.,  Auditor;   Thomas 
Biddle,  Treasurer. 


County  seat  is  Toledo. 
LOANS —  When  Due. 

Armory  Bonds. 

4^s         A-O   $60,000 1941 

4!^s         M-N     13,000 1942 

Children's  Home. 
5s  F-A  J $7,000.  ..Aug  20  1907 

112,000. --Aug  20  1908 

General   Bonds. 
4',s        M-S     $4,000. -_Mch  28  1907 

Stone   Road    Improvement    Bonds 


4s 


A-O 


$7,5O0_. Apr  2   '07-'09 

1,500 Apr  2   1910 

2,500 July  1  1907 

2,000 July  1   1908 

['   3,000. ..May  lo  1007 

M-N  {  10,000. May   10  '08-'ll 

I    2, 000... May  10  1912 

Bridge  Bonds. 

4s     M-N  10      $7, 500. ..May  10  1907 

1    (>, 000... July  20  1907 

1    7,000. ..July  20  1908 

I    3,000 Mch  '07-'08 


4.V*s        J-J 


Is 


4s 


J-J 


4^s 
4Ks 


M-S 


17,500 Mch  "09-'13 

3,000 Mch  1914  j  Assessed  val..  personal 

M-N  J42,500-.May  2  '07-'23    " 

\    2,164 May  2  1924 

4Ms'04  A-O  67,500. .Oct  12  '07-'24 
4Hs'05  F-A  76  ,000c  Aug  15  '07-'25 
4s  '06  M-S  [66.500. Sept  25  '07-'25 
500  _  Sept  25  1926 
INTEREST  on  court-house  coupon  bonds  is  payable  at  Metropolitan 
Trust  Co..  New  York  City;   on  all  other  bonds  at  office  of  County  Treasurer. 


Stone  Road   Levy   Bonds. 
4^s         F-A  $25, 000.. Jan  11  '07-'ll 
Stone   Repair  Road   Bonds. 

5s  M-S  $15, 000 Sept  16  1911 

Stone  and   Gravel   Road   Bonds. 
5s  '04     M-S     $4,800. Sept  12  '07-'14 

Court-House. 
4s  M-Sj$220,000c..Mch  1  1944 

1    280,000r...Mch   1  1944 
(Subject  to  call  1924.) 
Ditch   Bonds. 

($16,000. Dec    10  '06-'07 

5s  '04   J-D    -I       4,500.. .Dec    10  1908 

I      3,841. ..Dec    10  1909 

f    13,000_._Apr      2  1907 

5s  -06   A-O  1    13,000. ..Apr     2  1908 

I     11, 930...  Apr      2  1909 

General  bonds  Aug  29  1906. $905,814 

Assessment  debt 62,z72 

TOTAL  DEBT  Aug  29  '06.    968,086 

Sinking   fund 18.647 

NET  DEBT  Aug  29  '06 949,439 

Assessed  valuation,  real. .62,405,000 
.21.340,890 

Total  valuation  1905 83,745,890 

(Assessment  about  50%  actual  value) 
County  tax  (per  $1,000)  1906. .$4.56 

Population  in  1906  (est.) 190,000 

Population  in  1900 155,559 


1905. 


McCONNELLSVILLE.     G.  W.  Lovell,  Treasurer. 

This  village  is  in  Morgan  County. 
BONDED  DEBT  Sept  1  '06.$55,000|  Tax  rate  (per  $1,000) 

Sinking  fund 2,517 1  Population  In  1900. 

Assessed   valuation  1905 895,9801 

MADISONVILLE.     John  A.  Conant,  Clerk. 


..$33  00 
...1,825 


This   village   is   in    Hamilton   County. 


LOANS —  When  Due. 

Electric-Light     and     Water- Works 
Bonds. 

5s  $15,000 1923 

5s  10,000 1924 

4s  J-J2      25,000 Jan    2  1932 

(Subject  to  call  after  Jan.   2   1922.) 

Street   &   Sewer   Improve't  Bonds. 
4s  "05      M-S  $7,500 Mch  1  1930 

Subwav  Bonds. 

4'As        M-N  $11, 500 Nov  1  1928 

(Subject  to  call  after  1918.) 


Debt  Extension   Bonds. 
5s  M-N     $8,300 Nov  1  1923 

Town-Hall   Bonds. 

6s  $3,000 $500   ann. 

5s  4.000. 1910 

Water-Works  Bonds. 

5s  $15,000 1922 

4>4s         15,000- 1922 

BONDED  DEBT  Sept  1  '05. $145, 064 

Tax  valuation  1905 1,199,290 

Total  tax  (per  $1,000)  1905. ..$34. 56 
Population  In  1900 3.140 


MADISONVILLE    SCHOOL    DISTRICT.     G.    L.    Krleger,   Clerk. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  '06       $42,000 

4s  M-N  $42,000c..May  1  1930| Assessed  valuation  1905. ..1,350.000 

I  School  tax  (per  $1,000)  1905.. $12. 00 

INTEREST  is  payable  at  the  Fourth  National   Bank,  Cincinnati. 

MAHONING  COUNTY.     W. 

land,  Deputy  Auditor. 
County  seat  is  Youngstown. 
LOANS—  When  Due. 

Bridge  Bonds. 


B.  Jones,  Auditor;  D.  J.  Row- 


43^s 
4Hs 


4Hs 


M-S]$10,000 1907-1908 

1       2,000 .1909 

M-S     55,000. .Sept  1  '07'17 

115,000 1907-1909 

{90,000 1910  -1015 

|  20 .000 .1916 

125,000 1917 

I  5.000- -Sept  1  '07-'ll 
\14,000-.Sept  1  '12  '18 
188,000    .Sept   1  '07-'2I 


M-S 


M-S 


M-S 

(Various  atnts.  yrly 

4ViS        M-S  $14,000 


Children's  Home. 
4Hs        M-S  $15,000 Sept'07'16 

Infirmary   Bonds. 
5s  M-S   $50,000.-1907    to    1916 

4J*s        M-S     33,000.. Sept  1  '07'17 
TOTAL  DEBT  May  1906.     $920,032 

Tax  valuation,  real 26,475,740 

Tax  valuation,  personal- .13,742,430 

Total  valuation  1905 40,218,170 

(  Assessment  about    *4  actual  value.) 
State&Co.tax  (per  $1,000)  '05.  .$7.00 

Population  in  1890 55,979 

Population  In  1900 70,134 


V.76,  p.  59.) 
Sept  1  '07  '13 
'04    US      22.000.. Sept  1  '07'17 
INTEREST  payable  at   Youngstown,   Ohio. 
MAHONING   COUNTY   ROAD    DISTRICT    NO.    I. 
4s  '06      F-A/$50,000c    Feb  20  '07-'16l  BONDED   DEBT  Sept  '06. $100,000 
.0,000c     Vug  20  '07-'16| 
I  NTE  REST  Is  payable  at  the  County  Treasurer's  office. 

MANSFIELD.      Wm. 
City  Auditor. 


F.    Voegeler.    Mayor;    D.    S.   Koontz, 


City  is  In  Ulchland  County.      Incorporated  Feb.  24  1828. 


Win  n  Due. 


LOANS— 

Library  Bonds. 

5S   '04       M-S    ;  S3, 500c 
\   4,0000 
Funding  Bonds. 
4s  MS   $18 

is.  iooo 

Sanitary  Bonds. 

5s  M  S    S25.000C. 

4s  F-A      35, c.  --Alig  "12-'21 

Debt  Extension   Bonds. 

f$21.oo  lo-Mch    1 
4'^s        M-S(    21,000c    S 

I      2. lo.    -Mch 


Sept 

.Mch 

Mch 

.Sept 


07-09 

07-'l() 

07-'24 

07-'2l 


07  '15 
06-'l9 
06-'16 

07-'O9 


Water-Works  Bonds 
5s  A-O     $9 ,000c  Oct  23 

•Is  M-S     1  4,o  ooc.Sept  1 

4s  MS      l  l  ,o  toc.Sept  1 

5s  ',[  S      22,00  10   Sept  1 

5s  MS        5.000c-Sept  1 

Street  bonds,  city's  prop'n_-   $49,700 

Assessment  bonds 1 33,300 

GENERAL  DEBT  Jan  1  '06  275,700 

Assessment   debt. -.    133.300 

TOT  \l.  DEBT  ran  1  1906..  40  1,000 
Total  valuation  loo.")  _  .  .8,349.010 
I  Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)    1905.  ..$15.00 

Population  in  1890 13.473 

Population  In  1000. 17.640 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

MANSFIELD    SCHOOL    DISTRICT.      W.    C.    Mowry,   Clerk. 


.Sept  '07-'ll 


'07-27 
'07-'27 

1     1928 


LOWS     - 
J-D 

4s  J-D 

.1   I) 
P    V.'7 

4,4s'04  M-N 


\vi,  n  Due 
$3,0  lOo.June  12  19  17 
ic.June  '08-'io 
36,0  >  Ic  Sepl  i  i 
15,000c  \ og  27  'il-'l.-> 
15.00  i    .  Nov   l  M.">  'lo 


[NTEREST  payable  at  Mansfield. 


4Hs'  I  '   -Mch  5  '20-'23 

i    8.0  I  i      s   pi   5  ' 

06  M-S    I    9,000.  Mc  ■    15  '16-'24 

•  i  i.Sept   1"»  '16-'24 

BONDED  (120,000 

Assessed  valuation  ,0  18,750 

h)1  tax  (per  Si  .000)    1905. .$9.90 
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MARIETTA.      Carl  Becker.  Auditor. 

This  citv  is  In  Washington  County. 
LOAN'S —  When  Due.         Electric-Light  Bonds. 

Refunding   Bonds.  5s  $15,000 Aug  1   1327 

FASTI.""    Augl912         Bridge  Bonds. 

Water-Works  Bonds.  5s  J-J   1 525,500 .  .Jan     1  '07-'23 

5s  J-D      $6,000    Iune'07-'12  1,500. .July  1  '07-'23 

MS      10,000         --Sepl     1921  Refunding   Water  Bonds. 

3Hs        F-A   1(10,(111(1 Vug  1  1931    3'-.s        A-O  $90,000  Jan    11920 

(Subject  to  call  after  1911.)           TOTAL  DEBT  Sept  l  '05   -  $522,648 
Paving  and   Sewers.                                  Special  assess  t  bds.  (Incl.).        74,648 
5s  F   \  $20, '   ...    .Augl912   Tax  valuation  1905 7,032. 202 


5s  J-D      20,000 Tune   1913 

5s  15.000 1906-1021, 

5s  F-A     15,000 Aug  1  1927 

(Subject  to  call  after  1907.) 
INTEREST  Is  payable  In  Marietta 
MARIETTA  SCHOOL  DISTRICT.     C.  H 
LOANS—  When  Due.    -Is 


Assessment  about   V.  actual  value.) 
Total  tax  (per  $1,000)   1905.  .527.20 

Population  in  1890 8,273 

Population  In   1:100 13,348 


Dauford,  Clerk. 
J-D    540,000c. 


BOX  DIM)  DEBT  Oct  23  '0(5-591,000 
Assessed  valuation  1905... 7,388,050 
School  tax  (per  51.000)   1905. .$9. 30 


\l  -S10   $20,000c.Sept  '10-21-30 

5s         A-OI8        8,000c July     1909 

5s       J-J  10,000c July    1914 

4s        J-D12      15,000c June   1910 

INTEREST  payable  at  First  Xational  Bank    Marietta 

MARION.     Samuel  T.  Quigley,  Auditor. 


..June   1920 


This  city  Is  In  Marion  Count  v. 
LOANS—  When  Due. 

Funding  Bonds. 
4s  M-S($19,000..Mch   1  '07-'25 

1    19, 000.. Sept  1  '07-'25 

Fire  Station  Bonds. 
4s  '05      M-S^    $8, 000c. Sept   1   '10-'15 
4}£s'05 1,250 Sept    1908 

Sewage-Disposal-Plant  Bonds. 
5s  '04      M-S/ 525, 500..  Mch   1  '07-'23 
)    25, 500.. Sept  1   '07-'23 

Refunding  Bonds. 
5s  '04      $2,000 Men  1  1907 


Park   Bonds. 

4s  '06 


f  6, 000c Men  1  '07-' 12 
(  6.000c.Sept  1  '07-'12 
I  4,500c.Mcil  1  '13-'15 
I    4.500c.Sept   1  '13-'15 

37.500 

lo.o00-.Sept    1    '08-17 
25,000.  ..M-S   1907-16 
(S(  e  V  82,  v  1397,  for  maturity.) 
INTEREST  payable  at  office  of  City  Treasurer. 
MARION  SCHOOL   DISTRICT.     George  B.  Christian  Jr. .Clerk. 


4s  '05      M-S 


4s  '06     M-S 

16  M-S 
4s  '06 


M-S 


M-S   $15.000. _Mch    1  *16-'25 

,000.  .Sept  1  '16-'25 

4s  '06     M-S   f    4,500__Mch   1  "26-'28 

\    4, 500.. Sept  1  '26-'28 

I        500 Mch  1  1929 

General  city  bonds  for  streets. 531 ,500 
General  city  bonds  for  sewer.  39,000 
GENERAL  BONDS  Oct  '06.2  15,550 

Special  assessment  debt 218,148 

TOTAL  DEBT  Oct  20  '06. ..463,698 

Assessed  valuation,  real 3,996,070 

Assessed  val.,  personal 2,485,655 

Total  valuation  1905 6,481,725 

Total  tax  (per  51,000)   1905. .$38.00 

Population  in  1900 11,862 

Population  in  1890 8,327 


LOANS— 


4>Ss 

5s 

4>*s 


J-J 


M-S 
J-D 


f$7,oooc..June  "10-'16 
7,OO0cDec  10'10-'  16 
8,000c.June  10T7-'20 
8,000cDecl0  '17-'20 
4, 000... Jan  1    '18-21 
!    4,000. ..July     '17-'20 
110,000.  ..Jan  10'22-26 
112,000. -July  10  '21-26 
BONDED  DEBT  July  1906  5177,000 
School  tax  (per  51,000)   1906.    $8.50 
INTEREST  Is  payable  by  the  District  Treasury. 


When  Due. 

f$5,000cJan     1  '07-'16   4J^s'05  J-D 

5,0OOc.July   1  '07-'16 

6,000c.Jan     1  T7-'22 

6,O00c.July   1  '17-'22 

40,000c 1907-1916|4Hs'O6  J-J 

15,500c 1906-1920 


MARION  COUNTY.     Chas.  L.  Allen,  Auditor. 


Marlon  is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 

($30, 000c.  Mch  1  '07-16 

4s  '05      M-S1    27, 000c. Sept  1  '07-15 

I      1,000c. Sept    1    1916 

Poor  Bonds. 
5s  M-S     $1, 750c... Sept  1  1909 

Bridge   Bonds. 
5s  M-S     55, 250c.  .Sept  1  1909 

BONDED  DEBT  Mch  1   '06. 568. OOO 

INTEREST  Is  payable  atloffice  of 


$71,430 

107,500 

.11,235,660 

.    6,472,190 

.17,707,850 


Turnpike  debt  (not  lncl)  _ 
Ditch  debt  (not  included) 
Assessed  valuation,  real. 

Assessed  val,  personal 

Total  valuation  1905 

(Assessm't  about  30%  actual  value.) 
State  &  county  tax  (per  M)  '05.59.80 

Population  in  1900 28,678 

Population  in  1890 24,727 

Population  in  1906  (est) 33,000 

County  Treasurer. 


MARTINS  FERRY.     James  W.  Shipman,  Auditor. 

This  city  is  in  Belmont  County. 
BONDED  DEBT  Sept  '05-5209, 108|Tax  rate  (per  $1,000)   1905..  .529  000 
Assessed  valuation  1905. .. 3, 154,823|  Population  inl900 7,7600 

MARTINS   FERRY   SCHOOL    DISTRICT.      S.  F.  Dean,  CI.  Bd    of  Edu'n. 
BONDED  DEBT  Sept  1  '06-5120,800    (Assessment  about  60%  actual  val.) 

Sinking  fund 7,853   School  tax  (per  51 .000)  '06  ...510.00 

Assessed  valuation  '06 3,187,429  I  Population  in  1906  (est.) 10,000 

MARYSVILLE.    -Floyd  Broderick,  Clerk. 

This  village  Is  in  Union  County. 
BONDED  DEBT  Sept  '05.5159,550  !  Assessed  valuation  1905.-51,345,530 

Floating  debt 2,200  !  Tax  rate  (per  51,000)  1905. ..533  20 

TOTAL  DEBT  Sept  1905..    161,750    Population  In  1900. 3,048 

MASSILLON.     C.  L.  Frantz,  Mayor;  J.  U.  Douglass,  Aud'r. 
This  city  Is  In  Stark  County.     Incorporated  as  a  village  in  1853. 


LOANS—  When  Due 

Public   Library   Bonds. 
6s  Apr         $500c    .Apr    1  1907 

Street  Bonds  (city's  share). 
4s              A-O      57 ,000c... Oct  15  1908 
6,0  10c    .-May  1  1908 
• April  1914 


4s  M-N 

4H8 
4Hs'05   M-N 


/  15,000c.  .  Ma v  1  '07-09 

i.OOOc.  ..May  1  1910 

4        06   I  100       \.ug    25    L909 

■1  1.400      Vug    25    L909 

I  ire   i.ni;i  ne   Bonds 
5s  '05      Ma       $7 ,000c    -  May  1  '07-13 
4'As'W,  May     10,000c    .May    ' 

Sewer    Bonds. 
5s  $  1,200  Sept   1909 

4^8'oa  1 

MASSILLON   SCHOOL   DISTRICT. 


4s 

4s  '05      MS 
INTERES 


When  Due. 
$32, 000c     Mch  1  '( 

ept  1  '07-22 
13,000c    -  W<  >  1  '< 
13,000c     Sepl  1  ' 
T  Is  p  1  the  Nat. 


City   Hall   Bonds. 

4>^s'06  A-O   /55,000c Apr  15   '07-10 
\    5,000c.Oct   15    '07-16 

Hospital    Bonds. 
4Hs'06    P    V    51, 300. ..Aug     25    1909 

Refunding. 
6s  A  O  525,000c  .Apr  1   '07-11 

Assessmenl   i  'is  and  5s $114,550 

BONDED  DEBT  Apr  1  '06.    221,100 
Special  assessm't  debt  (lncl)    114,550 

Sinking    fund. 40,034 

Assessed  valuation,  real 3,555,240 

essed  val,  personal l  .758,790 

rota  i  val  tor  1905   5,314,030 

f  Vssessm'i   aboul    10%  actual   value.) 

otal  tax  (per  si  ,000)  1905.  ..$30.00 

Population  In  1906  (est) 13,000 

Population  In  1900 11,944 

W.  P.  Fox,  Clerk. 

BONDED  DEBT  Men  1  '06.  $92,500 

itlng  debt. 2.3,000 

■     ed  val  latlon  1906  .     5,570,370 

School  tax  (per  51.000)  1906. ..$9. 50 

of  Commerce,  New  York. 


MAUMEE.     W.   Richardson,  Clerk. 

DED   I J I :  I!  1                                                             (pel   $1,000)   1905... 
1805  ..      584,210   Population  In  1900 


5:11  00 
.1 ,856 


MEDINA.     0.  0.  Van   I  >•  1  erk. 

Thl    trills   si    In  Medl       County, 
BO  ID.  DEB'I  1,000  I...S27  60 

...  1  ,17"  •  1 

MEDINA  COUNTY  ROAD  DISTRICT  NO.   1.     Geo.    Bal- 

A  1 0  ' I  y . 

1 

I/.., 'ill  Improvement  B 1  on  1905        3,500.000 

4        06  1     \  (per  $1 .0001   19  15         $3  00 

IV; 

MEIGS  COUNTY.      \.  W.  Vail,  Vuditor. 

POE 

DED  Dl  (per  \t>  '06   I  I 

SI ni .in  -  fund  I  000    Po  tulatlon  In  1900                     28,620 

Assessed  value  a                                                19,00  1 

1  a                      11  .                 il  value, 


MERCER  COUNTY.     T.  A.  Weis,  Auditor. 


County  seat  is  Celina 
LOANS —  When  Due. 

Bridge    Bonds. 

f$17,000_..Feb  1   '07-23   4s  '06   F-A 

5s   '04       F-A       17.000 Vug   1    '07-23 


Pike   Bonds. 


I      3,000.  ..Feb     1     1924,4s 


4s 


F-Aj 
F-A 


5s  '06      A-O 
(See   V.   82, 
Ditch   Bonds 

4s  M-SJ 


51.250 Aug  1 

1.750    ... 

6.250 

,750 Aug   1 


1907 
1908 
1907 
1908 
12. 500. .Oct  10  '08-24 
p.   587,  for  maturity.) 


4s 


4s 


5  s 


$700 Mch  1   1907 

700 Sept  1   1907 

5s  '04     J-J       21,000 luly  1  '07-09   5s  '05      M-£ 

Road   Improvement  Bonds 


Road  Improvement  Bonds  (Con.). 

$10,000c.Feb  15   '07-16 

4, 000c Aug   15  '07-10 

9 ,000c  Aug  15   '11-16 

250 Mch  1   1907 

500 Sept  1   1907 

3, 000...  Mch  1  '07-12 

3,000.  .-Sept  1  '07-12 

4, 000... Mch  1  '07-10 

.Mch  1  '11-12 

.Sept  1  '07-12 

.Sept  15  1907 

.Sept  15  '08-09 

.Mch  1 


M-SJ 
M-S 


f 


M-S 


M-S? 

r 


4s 


M-S 


4s 

4s 
(V 

4s  '06 


4s 


J-J 


52,000. 

1,000. 

6,000. 

7,500. 
13.000. 


Sept   '07-08 
...Jan    1  1907  i  4s  "05     F-A 
._.)an   1   '08-11 
..Julv  1  '07-11 
J-J       13,000. _-Julv  1  '07-11 
73,   p.    201.   for   maturity.) 
F-A      15,000c.  -F-  \    1907-16 
(V.  83,  p.  114,  for  maturity.) 
06      F-A  ]   4, 500c.  Feb  15    '08  16 
\10,000cAug  15    '07-16 
4s  '06      F-A        5,00Oc_Augl5   '07-16 

INTEREST  payable  at  County  Treasury. 

MIAMI  COUNTY. 

County  seat  Is  Troy. 
LOANS— 

Ditch   Bonds. 
5s  J-J     578,300  .. 

Bridge  Bonds. 
5s  J-J  I    54,000c. 

1      4,000c. 

Pike   Bonds. 
5s  J-J  I    $3,500... 

1      3,500... 

INTEREST  payable 


'07-11 
'12-15 
'16-18 
'19-24 


3,000.. 
9,000.. 
8,500.. 
18,000. 
2.500. 

2,400...  Mch  1 
2, 100... Mch  1 
3.200.. .Mch  1 
1,800... Mch  1  '23-24 
4, 500...  Aug  1  '07-15 
TOTAL  DEBT  Apr  1  1906.  $242,500 

Tax  valuation,  real 8,006,725 

Tax  valuation,  personal 3,745,950 

Total  valuation  1905 11,752,675 

(Assessment  is  1-3  actual  value.) 
County  tax  (per  $1,000)  1905.. $6. 35 

Population  in  1890 27,220 

Population  in  1900 28.021 


E.  E.  Pearson,  Auditor. 


When  Due 


Jan  1 
July  1 


Jan  1   '07-11 
July  1  '07-11 


Court  House  Bonds. 
6s  J-J     $50.000c 1907 

'07-11     BONDED  DEBT  Sept  1  '06.$58,000 
Road  &  ditch  bonds  (addl)         85,300 

Total  valuation  1905 25,821,605 

(Assessment  is   Vi  actual  value.) 
County  tax   (per  $1,000)    1905. $5. 20 

Population  in  1890 39,754 

Population  in  1900. 43,105 


'07-08 
'07-08 


at  Treasurer's  office. 


MIAMISBURG.     W.  A.  Reiter,  Mayor;  Chas.  F.  Eck, 

This  village  is  located  in  Montgomery  Co.  Incorporated  Feb.  1 
LOANS —  When  Due.    GEN'L   BONDS  Mch   '06..$ 

Water    Bonds — 1904.  Assessment  debt 

4^s        M-S  $80,OO0c.-Mch  1  1934  ,  Floating  debt 
(Subject  to  call  Mch  1   1924.) 

Electric   Light  Bonds. 
5s  M-S     $3, 200c  .Mch  1  '07-10 

5s  '05      F-A     19, 000c. .Feb    1  1930 
(Subject  to  call  Feb  1  1925.) 

Paving  Bonds. 
4s  '05      A-O   $8, 682. 39c. Oct    '06-16 
6s  1,032 Feb  1    1907 

Refunding    Bonds. 
5s  M-N  1412, 000c. May  5  '07-10 

1     2,000c. .May  5  1911 

INTEREST  on  the  refunding,  the  water  and  the  light  bonds  of 
payable  at  the  Hanover  National  Bank  of  New  York;  on  the  first 
electric-light  bonds  and  paving  bonds  at  Miamtsburg. 

MIAMISBURG.  SCHOOL  DISTRICT.     J.  M.  Purnell,  Clerk. 
LOANS—  When  Due.  |  BONDED  DEBT  Mch  '06. 

4s  '05     M-N  $50, 000c Nov  11  '12-31  |  Assessed  valuation  1905... 
INTEREST  is  payable  in  Miamisburg. 


TOTAL  DEBT  Mch  2  1906. 
Sinking  fund 

NET  DEBT  Mch  2  1906... 

Total  valuation  1905 1 

(Assessm't  about  30%  actual 
Total  tax  (per  $1,000)  1905- 

Population  in  1900..- 

Population  In  1906  (est) 


Clerk. 

1  1832. 

119.500 

9,714 

2,650 

131,864 

8,300 

123,564 

901,760 

value.) 

.$32.10 

..3,941 

..5,000 


1905  Is 
Issue  of 


550. 000 
1,859,620 


MIDDLEPORT.     Henry   Swift,  Treasurer;    F.   G.   Hunker, 
Clerk. 
This  village  is  In  Meigs  County. 
BONDED  DEBT  Sept  1  '06.864.000  |  Tax  rate  (per  51.000)  1905. ..$38  70 
Assessed  valuation  1905 664, 020 1  Population  in  1900 2.799 

N.  G.  Oglesby,  Auditor;  W.  T.  Harrison, 


MIDDLETOWN. 

Treasurer. 
This  city  Is  In  Butler  County. 
LOANS —  When  Due. 

Water  Bonds. 


J-J  $35, 000c  ..July  1  1925 
M-N  15,000c.Nov  25  1916 
A-O  /  4,000c_. Oct  1  '07-10 
\30.000c.Oct  1  '11-25 
Bonds. 

J-D    $25, 000c... Dec    1  1930 

F-A     75, 000c... Feb    1  1930 

(Subject  to  call  after  Feb  1  1920.) 

Sewer  Bonds. 

5s  A-O     $9,000c..Oct  20  1913 

5s  F-A     32,000c.  .Aug   1  1921 

4s  '05     J-D      25, 000c... June  1  1922 


4s 
5s 
4s 

Park 

S'As 

4s 


Street   Bonds 

4s  '04      F-A     $3 ,000c 

A-O 

M-S 

M-N 

J-D 

M-S 


4s  '04 
4s  '05 
4s  '05 
4s  '05 
4s  '06 


.Aug  1  '07-12 
4, 500c. Oct  1  '07-15 
2,427c. Mch  4  '07-15 
l,455c.Nov  22  '06-15 
2,163c.Dec  13   '06-15 

5.981  40 

BONDED  DEBT  Apr  1  '06. $277, 275 

Assessment  debt 44 ,886 

TOTAL  DEBT  Apr  1  1906.     322,161 

Sinking  fund 9,195 

Tax  valuation  1905 5,052.152 

(Assessment  Is  1-3  actual  value.) 
Total  tax   (per  $1,000)   1905-.$29.00 

Population  In  1890 7,681 

1900 9,215 


Population  In 

INTEREST  Is  payable  at  National  Park  Bank,  New  York  City 
MIDDLETOWN  SCHOOL  DISTRICT.     Jas.  N.  Kimball,  Clerk. 


LOANS—  When  Due 

5s  J-J     $32,000 Julv    '06   16 

5s  J-J  8.000     .         \,.r       07    I   I 

4s  A-O      18,000.  _.Oel    I    '13  30 

4s  '05     J-D    f  3,000c lune  l  1022 

\    2.000c I  line  1   1923 

3.65s'06  A-Oi    16.000.Apr  16  '07-20 

1      3, tpr   16   1921 

INTEREST  Is  payable  a1  National 


fSl.OO0C-.Scpt  1  1923 
3.65s'06M-S    i  2  1,000c  Sept    1  '24-'30 

[36,000c  Sep;  1  '31-'39 
BONDED  DEBT  Mch  1  '06.  $64,000 
Assessed  valuation  1905. ..5,219,360 
School  tax  (per  51.0001   1905..S7.80 


Park  Bank,  New  York  City. 
MINGO  JUNCTION  SCHOOL  DISTRICT. 

LOANS—  BONDED  DEBT  Sept  1906     $60,500 

Building  Bonda  Total  valuation  1906 1.627,000 

1  1  ,s'oc  \i  S  838,000     Mch    1  '10  '37   (Assessment  aboul    'j  aotual  value. 1 
3;  ,00  l-.Sept  Ich ti  v  (per  $1  ,000)   L906     $10.50 

ulatlou  in   1000  (est.)     -  3.500 

I  NTEREST  i  tlon. 

MONROE  COUNTY. 

Wood  ifleld  Is  i  he  counl 
LO  \  When  Due. 

Court-House  Bonds. 

,11  10       \nr    1   'H7  '15 
06   \  0     63,0 

\i>      l    1916 

I       i. oho          Ocl     I    II 
INTEREST  Is  payabl     i  T        :       's  office , 

MONTGOMERY  COUNTY.     Tims.  J.  Kauffman,  Auditor. 
Co  ton, 

Infirmary   Bondi. 

i  \i  s    si  ,200  .  ioo; 

Brldgi  Bonds. 

i               \  ■  i  ,s  1 5,000  Ocl    I 

4<  '08     .i    i       i  r.O  lOo       Jan     

is  '08      \  0      '..ooo  Ocl   2  "0 
l.cvcc  Bonds, 

4s             i          .  ', Mi  h 

4,              \  i  i      18,000  i  iii     I    i  '  i  ii 

I  ,nr   Qroil  ml   Bonds. 

4,  '05       \I  S    $19,000.  .Mch   I     ' 


DED  Dion  r  Sepl  i  '06  $135,000 

Llua       i  1900        i  ,36  i .  157 

■  ni  abo  it     i  actual  \ alue.) 

Population  In  LI 27,081 


Hiuii   Bonds. 

I       MS      $2,000C       M.li    I    '07  OS 

\       500c        Meli    I    1909 

I'll  VLDEB1   i  Id   1906         $138,000 

i  \  aluat  Ion .  real 

Potal  valuat  Ion  1906 

\ .  .-. imeni  u  80%  acl  ual  valvj 

, .i  i(pfel  $1 ,000)  '06   $6  80 

I'n .i'ii.-ii  Ion  in  1908  (esl  I  i  5  1,000 

Population  In  18  10         ,    -     1:10,1 46 


86.500,000 
20,000,000 
76,501 


Nov..  190G.J 


OHIO-CITIES  AND  TOWNS. 


93 


MOUNT  VERNON.     Stephen  J.  Dorgan,  City  Auditor. 

This  city  is  in  Knox  County. 


.is  city 
LOANS —  When  Due. 

Water  Bonds. 

6s  J-J       $8,000 July  1  1916 

(Subject  to  call  after  July  1  1901.) 
4s  '06     J-D  J $15, 000 -.June  30  '07-20 
1    15,000. .Dec  30  '06-25 
Small-Pox  Bonds. 

6s  $3,000 1007-1909 

Dyke  Bonds. 
6s  $1,125 1907-1909 


'16 
'15 


Paving   Assessment   Bonds. 
4s  '06     J-D  $115,nnoeJune  30  '07- 
1    115,000cDec  30  '06- 

Assessment  5s  &  6s $23 ,965 

General  bonds  Aug  1906 43,500 

Assessment   debt 253,965 

TOTAL  DEBT  Aug-  19 06_.     297,465 

Assessed  valuation  L906 3,000,000 

(Assessment  about   14.  actual  value.) 
Tax  rate   (per  $1,000)    1905. .$31.20 

Population  in  1900 6,633 

Population  in  1906  (est.) 12,000 


MUSKINGUM  COUNTY. 

County  seat  is  Zanesville. 

When  Due. 


L.  E.  Brelsford,  Auditor. 


BONDED  DEBT  Apr  1  '06. $480, 500 
Assessed  valuation  1905.-25,578,445 

Real  valuation   (est) 40,000,000 

State  &  county  tax(per  M)'05.$10.10 

Population  in  1890 51,210 

Population  in  1900 53,185 


LOANS 

Funding  Bonds. 
4Jis'04  J-D    $75,500.--Dec    15  1924 

Bridge   Bonds. 

4s  M-N  $80,000... May  1  '09-12 
4s  M-N  100,000.. .May  1  '14-18 
4s  M-N  200,000 May  1  1920 

NAPOLEON.     F.  W.  Hilgendorff,  Clerk. 

This  village  Is  In  Henry  County. 
LOANS —  When  Due.  I  Assessment  debt  (included)  _    $74,131 

Refunding  Bonds.  Assessed  valuation  1906 974.340 

-1  !  js'06  M-S  $i:i.<m0c__June  15  1931  |  Tax  rate  (per  $1,000)   1905. ..$46  20 
BONDED  DEBT  Sept  1  '06. $193. 131  |  Population  in  1900 3.639 

INTEREST  is  payable  at  the  Village  Treasurer's  office. 

NELSONVILLE.     John  Lax,  Auditor. 

This  city  is  in  Athens  County. 
BONDED  DEBT  Feb  1906. $95 ,309  |  Tax  rate  (per  $1,000)  1905. ..$44  50 

Assessed  valuation  1908...     974,3401  Population  in  1900 5,421 

NELSONVILLE  SCHOOL   DISTRICT.     Aaron  Grady,  Clerk 


LOANS— 

6s  $27,000 

BONDED  DEBT  Feb  16 


When  Due.   Assessed  valuation  1905 __$1 ,093,000 

1913    (Assessment  about  60%  actual  val.) 

>. $27,000   School  tax  (per  $1,000)  1905.. .$1  65 

Population  in  1906  (est) 7,000 

INTEREST  is  payable  in  Nelsonville. 

NEWARK.     F.  T.  Maurath,  Auditor. 

This  city  is  the  county  seat  of  Licking  County. 
LOANS —  When  Due.  ]       Smallpox  Bonds. 


•07-3. 


Refunding   Light  Bonds. 

5s  $30,000. --Sept  1 

Sewer   Bonds. 

5s  '04     J-J       $1,528 July  1  1913 

Refunding    Bonds. 

4s  J-D    $15,000 June 

4s  F-A      17.000. ..Aug  1 

(V.  73.  p.  408,  for  maturity.) 
4s  '05      F-AJ$10,000C--Aug  1   '11-12 
1      6,000c__Aug  1 
Debt  Extension   Bonds. 
5s  '04     A-O/$54,000...Oct  1 

\      4,157 Oct 

Electric   Bonds. 
4s  '05      A-O/$10,000c--Apr  1 
\      5,000c. -Apr  1 
Street  Bonds. 
4s  '05      A-O     $2,122C-..Apr    1  1914 
Water  Bonds 


07-09 

07-11 


'13-18 

'14-22 
1  1923 

13-14 
15-19 


5s  '03 
5s  '04 


A-O 

J-J 


!,000 Oct     '08-11 

3,000 July  1  1913 


Fire  Department  Bonds. 

4s  M-S     $2,000. ..Sept  1  '07-08 

5s  J-J         3, 000. -.Jan  1   '08-10 

4s  '06      M-S        4,000. _-Mch  1  '08-11 

4s  '06      J-J        J6,OO0c.July   1  '11-'16 

U  ,500c.  ..July  1  1917 

Police-Station  Bonds. 

4s  '06     A-O  J$6,000c__Apr  1  '08-'ll 

1    2,000c --Apr    1  1912 

GEN'L  DEBT  Apr  1  '06.  ..$475,379 

Assessment  debt 71,351 

TOTAL  DEBT  Apr  1  '06..     546,730 

Sinking  fund 12 ,500 

Total  valuation  1905 7,946,180 

Tax  rate   (per  $,009)    1905. ..$30.40 

Population  in  1890 14,270 

Population  in  1900 18,157 

4Hs'04  J-J  $300, 000. ..July  1  '15-32  | 

INTEREST  is  payable  by  Sinking  Fund  Trustees,  Newark,  O. 
NEWARK  SCHOOL  DISTRICT.     D.  M.  Keller,  Clerk  Board  of  Education. 
LOANS—  When  Due.    BONDED  DEBT  Sept  1  '06     $82,100 

5s  $2,500c-.Jan   1    '07-09  '  Floating  debt 3,100 

5s  3,000c- .June  '07-10:  Sinking  fund 4,259 

4s  J-D 


Total  valuation  1906 10,580,111 

(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1906- _ $10. 00 
Population  in  1906  (est.) 25,000 


.$23  20 


11,000c. June  15  '07-17 
4!^s  M-S  12,600c.Mch  21  '07-19 
4Hs'05  F-A  14, 000c. Aug  15  '07-20 
4s  '06      M-N     15,000c. Mav  7  '07-21 

INTEREST  is  payable  at  the  District  Treasurer's  office. 

NEWBURG. 

This  city  is  in  Cuyahoga  County. 
BONDED  DEBT  Oct  1905.. $80 ,280 1  Tax  rate  (per  $1,000)   1905 
Assessed  valuation  1903 1,218,115] 

NEW  PHILADELPHIA.     H.  Aughinbaugh,  Auditor. 

This  city  is  in  Tuscarawas  Countv. 
BONDED  DEBT  Sept  1  '06  SI  10,862  I  Total  tax  (per  $1,000)   1906__$34.10 

Assessed  valuation  1906... 2,240 ,000  Population  in  1900 6.213 

I  Population  in  1906  (est.) 8,000 

NEW  PHILADELPHIA  SCHOOL   DISTRICT.      E.  E.  Utterbalk,  Clerk. 
BONDED  DEBT  Sept  1906. $27, 000  |  School  tax  (per  $1 ,000)   1906... $3. 41 
Asm-  sed  valuation  1905.  ,$2,000,000  | 

NILES.     B.  L.  Hogan,  Auditor;  F.  A.  Roberts,  Clerk. 

This  city  Is  in  Trumbull  County. 
LOANS—  When  Due.  I  BONDED    DEBT   Jan   '06. $186, 625 

Refunding  Bonds.  I  Assessed  valuation  1905 2,161,960 

4Ks'06  J-D      $2.500C-June  30 '07-16|Tax  rate  (per  $1,000)   1905. ..$34  60 

[Population  in  1900 . 7,468 

INTEREST  i<  parable  at  the  office  of  the  VillagelTreasurer. 
NILES  SCHOOL  DISTRICT.      N.  H.  Pritchard,  Clerk. 

BONDED  DEBT  Jan  1   '06. $56,000  |  Population  in  1906  (est) 9,000 

Assessed  valuation  1905 2,355,363]    . 

NORTH  BALTIMORE.      Geo.  B.  Fulton,  Mayor. 

This  village  is  in   Wood  County. 
BONDED  DEBT  Sept  1  '06  .$98  ,ooo  :  Tax  rate  (per  $1,000)   1906. ..$47  80 

Bed  valuation  1906 795,100  |  Population  in  1900 3.501 

•    ■  I  Population  in  1906  (est.) 3,600 

NORWALK.     T.  P.  Kellogg,  Clerk. 
Tills  city  is  in  Huron  County.      Incorporated  April  1881. 


When  Due. 


LOANS 

Water  Bonds. 
5s  A-O   $76, 000c 

5s  M-S     22,500c 

4s  '04     Sept        1  ,050c 
5s  MS       8,000c 

Street  and   Paving  Bonds. 

5s  M-S   $11, 047c 1907-1913 

4s  43.1  50c 1 906- 1  9  1  6 

4s  '06      J-J        15,000c,Iuly    1   '07  '16 

Bridge   Bonds. 
5s  M-S    /$ 4.000c 

\    4,000c 

Epidemic  Bonds. 
5s  M-S    f$  1,000c 

I    1,000c 

Sewer  Bonds. 
5s  MS  $625c 


...1907-1925 
_  ..1906-1928 
_Sept  1  '07-09 
.1906-1922 


..Mch  1  '07-14 
..Sept  1  '07-14 

...Mch  1  1907 
...Sept  1  1907 

.Mch   1   1907 


..1906 

-1907-1910 


Sidewalk  Bonds. 

6s  $2 ,600c 

5s  1,200c 

Real  Estate  Bonds. 
5s  M-S    /      $960c_Mch  1  '97-12 

1       800c- -Sept  1  '07-11 

City   Hall  Bonds. 
4s  M-S    f     $700c-.Mch  1  '07-10 

1        525c  .Sept  1  '07-09 
BONDED  DEBT  Sept  1  '06  $182,007 

Floating  debt 1  .  130 

TOTAL   DEBT  July  1    1906     183.437 
Sinking  fund.         ..  ...  1,430 

Assessed  valuation  1906 2,876 ,530 

Tax  rate   (per  $1,000)    1906- .$32.  in 

Population  In  1890 7,195 

Population  In  1900 7,074 


INTEREST  Is  payable  at  Norwalk. 

NORWOOD.      Chas.  Herbert  Jones,  Mayor;  W.  E.  Wichgar, 

Auditor. 
This  city  Is  In  Hamilton  County,  adjoining  Cincinnati.     Incorporated  as 
a  village  July  18  1888;  became  a  city  May   1   1903 


LOANS—  When  Due. 

Electric   I  ight  Bonds,   1895. 
5s  A-O  $20,000c.    Oct    1  '07-26 

4s  M-N15  20,000c  .Nov  15  1916 
4s  M-NI5  20,000C. May  15  1922 
4s  A-O      lo. none. Apr    15  1928 

4Hs'04   May       6,000c. May  20  1929 

Fire  and   Oeneral   Purposes. 
5s  Atnr  $25,000c    .  Vug   15  1014 

General   Purpose  Bonds.    1892-t-S. 
5s  Sept  $25. none.  ..Sept   1    1915 


Street  Repair  Bonds. 
4s  M-N    $3,000c...May  l   1918 

Is  A  O     20,000c       \pr    16  1930 

Street  Extension   Bonds. 
4Hs'04   Aug  $15,000    ...Aug  1   1924 
4s  '05     July     12,000       July  15  1925 
I  ';.s'or,  j.j         6,000c       July   i   1931 

Montgomery  Pike  Widening  Bonds 
4s  A-O  $25.000c       .:'■       n   19  10 

Sherman  Ave.  Damage  Bonds. 
5s  J-D      $1  ,831  ,75c  D  !C  15  1923 


Sewer,  Drainage  &  Ditch  Bonds. 

4s  A-O  825.nnoe-.Apr    16  1934 

J-.J15     3,900c..Jan    15  1920 

4',s'05J-J         3,000 lulv  1  1925 

412s'n5   M-N        1,100.-. Nov  25  1925 
Water  Works  Bonds. 

J-J     $25,0  >0i     .July  1  '13-22 

4  2, 500c.  Sept  1  '07-23 

1  i,000c--Apr  1  '07-12 

l  1914 

5, 000c...  Mch   1   1917 

15,000c. ..Mch  1  1915 

5. 000c... Sept  1  1917 

15,000c. .Apr    16  1930 

6, 500c.  _. Mch  1  1924 

2,700c.    Dec    1  1924 

4,500-       Dec    31    11124 

4.250..  .Mav  20  1925 

1  ,500  .    .    Aug   1   1925 

25,000    .     ..June  1  1931 


M-S 

5s 

A-O 

5  s 

A-O 

5s 

M-S 

I'.s 

M-S 

5s 

M-S 

4s 

A-O 

4Hs 

M-S 

LOANS —  When  Due. 

Sidewalk   Bonds. 
5s  F-A   $15,000c.Aug   15  1907 

5s  A-O      18.000c.  Oct   1    '22-39 

5!^s       J-J        7 ,000c. Jan  1   '24-30 
5s  J-D       5 ,000c.  .June  15  1914 

5s  J-J        5,000c July  l  1925 

5s  M-N       2.000c. NoV   15  1917 

5s  A-O        3,000c..  -Oct     1   1908 

4s  F-A        5, 000c. Aug   15  1919    5s 

4s  A-o     15,000c..Apr    16  1930 

4s  M-N     10,000c. ..May  2  1930 

4s  M-S        3, 500c.  Sept  15   1922 

4s  F-A        2,500c    .Aug    15  1923 

Fire  and   Police  Station  Bonds. 
4Hs         M-N     $1.000c.-Nov   1  1923    4  Us'04  J-D 

4^S'04  Apr      15,000 Apr    1   1924    4>..s'04  J-D 

43^s'05  F-A      10.000. ..Feb    10  1925    4Ks'05  M-N 

Sewer  Bonds.  I  4  !^s'05   F-A 

I'-s'iiiJ-D    $25,noo Junell925    is '06     J-D 

l  ^s'06  J-J       20,000c.  --July  1   1931    GEN'L  BONDS  Jan  1  '06_-$710,527 

Debt  Extension   Bonds.  Assessed  debt . 116,186 

5s  Sept2  $24 ,426c    Sept  2  1907   TOTAL  DEBT  Jan  1  1906.     826,713 

5s  Septlo  24.295e_Sept  15  1908    Tax  valuation  1906 7,696,340 

4s  Aprl6    22,620c. Apr    16  1920    (Assessm't  about  50%  actual  value.) 

4s  Aprl5    22,388c.Apr    15  1926    Total  tax  (per  $1,000)   1905.. $33. 96 

4s  Oct  1      17,818c-Oct    11926    Population  in  1900 6,480 

4s  SeptlS  23, 813c. Sept  15  1922    Population  in  1905   (est) 11,000 

4  >,s'04  J-J  3,650.. July  15  1914 

4Hs'05  F-A  2,067..  .Aug  1  1925 

INTEREST  on  bonds  issued  prior  to  1903  is  payable  at  Cincinnati;  on 
bonds  issued  in  1903  and  since  at  Norwood. 

NORWOOD  SCHOOL   DISTRICT.      N.   I.  Scott,  Clerk. 

LOANS—  When  Due.  ;  BONDED  DEBT  Sept  1  '06  $149,000 

f$20,000c.June  1  '15-24    Assessed  valuation  1905. ,.6,607,740 
4s  '05      J-D{    30,000c  .June  1  '25-34    School  tax  (per  $1  000)  1905..  $16.00 

I      2,000c June  1  1935  i  Population  in  1906  (est.) 15,000 

INTEREST  is  payable  at  the  Atlas  National   Bank,  Cincinnati,  Second 
National  Bank,  Norwood,  and  the  First  National  Bank.  Norwood. 

OAKLEY.     William  Schmidt,  Treas.;  W.  E.  Seilkop,  Clerk. 

This  village  is  in  Hamilton  County. 
BONDED  DEBT  Sept  1906. $81, 789  |  Tax  rate  (per  $1,000)   1906-..$30  46 
Assessed  valuation  1906 345,020  |  Population  in  1900 528 

OBERLIN.     C.  H.  Snyder,  Clerk. 

This  village  is  in  Lorain  County. 
LOANS —  When  Due. 

Water- Works. 
3HS         F-AJ$28,O00..Aug    1   '07-'20 
\      9,000-_Aug    1  '21-'23 
5s  M»N       6,000c.Nov  15  '07-'09 

Street  Bonds. 


6s  M-S      $4,000-.. Sept  15  1907 

4).s  M-N  9,000.-May  1  '07-'15 
f  4,00Oc-May  1  '07-'10 
U4,000c_May  1  '11-'17 
I  3,000c__May  1  1918 
I  2,000c__May  1  1919 
9,000c_May  1  '07-'15 
10,000c-july  1  '07-'14 
($1,000  due  yearly  except  $2,000  in 

1908  and  1911.) 
5s  '04      M-S   J$7,000-_Sept  1  '07-'13 


4HS 


4Hs 
4s 


M-N 


M-N 
J-J 


Street  Bonds — {Continued). 
4s  -J-J     $12, 000c  July   1  ,07-"14 

($2,000  in  even,  $1,000  in  odd  years.) 

Refunding  Bonds. 
5s  "05      M-S   $17,000c...Sept  1  1915 

Sewerage  and    Drainage. 
3Hs        J-D      $6,OO0c__June  13  1910 

(Subject  to  call  at  any  time.) 
4Hs'06  A-O     $4,000c.Oct  1  "09-'12 

District  Sewer  Bonds. 
6s  M-N        $950-. May  1  '07-'09 

BONDED  DEBT  Dec  31  '05$174,200 

Water  debt  (included) 47,000 

Sinking  funds 14, 439 

Tax  valuation  1905 1,303,547 

(Assessment  about  3-5  actual  value.) 


Total  tax  (per  $1,000)   1905. .$32.20 

1    2,000 Sept  1  1914  j  Population  in  1890 4.376 

5s  '04      M-S      16,000. .Sept  1  '07-'14  j  Population  in  1900 4.082 

INTEREST  is  largely  payable  at  the  Citizens'  National  Bank,  Oberlln. 

OHIO  STATE  UNIVERSITY.     Carl  E.  Steeb,  Secretary. 

This  university  is  located  at  Columbus,  and  is  established  under  the  pro- 
visions of  Sections  8,418,  8,419,  8,422,  8,425,  8,426,  8,440  and  8,444,  Re- 
vised Statutes  of  Ohio.  Provision  is  made  in  Section  3,951  of  the  Revised 
Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxable  property  of 
the  State,  the  amount  to  be  determined  by  the  General  Assembly. 


LOANS —  When  Due. 

4^S         J-D  $5O,O00c_Dec  1  '06-'07 

4^s        J-D  25,OO0c_-Dec    1  1908 

4^S         J-D  25.000C--.Dec    1   1909 


4V3s  J-D  $25,000C--Dec  1  1910 
4^s  J-D  25,000c...  Dec  1  1911 
4Hs  J-D  30,000c. .Dec  1  1912 
BONDED  DEBT  Sept  '06. .$180,000 


INTEREST  is  payable  in  Columbus. 

OTTAWA.     B.  H.  Herringhaus,  Clerk. 

This  village  is  in  Putnam  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1  '06. $113,701 

Street-Improvement  Bonds.  Assessed  valuation   1905 621,910 

5s  '06     M-S     $3,850 Aug  1  1916|Tax  rate  (per  $1,000)   1906. ..$42  70 

I  Population  in  1900.. ..2,322 

OTTAWA  COUNTY.     Henry  Pafenbach. 

Port  Clinton  is  the  county  seat. 
BOND.   DEBT  Apr  14  '06. $130, 000  |  County  tax  (per  $1,000)  1905.  .$8  50 
Assessed  valuation  1905 8, 820, 855  |  Population  in  1900 22,213 

PAINESVILLE.     E.  J.  Lynch,  Auditor. 

This  city  is  in  Lake  County. 

LOANS—  When  Due.  BONDED  DEBT  Sept  1  '06  $263,144 

Street-Improvement.  Sinking  fund 28,278 

4s  '06     A-O    siti.ouOcApr    1  '07-'26  Assessed  valuation  1906. -.2, 645,000 

10.000c.Oct     1  '07-'26  Tax  rate  (per  $1,000)   1906. ..$29  00 

Is  '06      A-O     38,000c.A&O..'08-'17  Population  in  1900 5,024 

i See  V.  82.  p.  1 5 1  5 .  for  maturity.) 

INTEREST  is  payable  at  the  PainesvIUe  National  Bank. 

PAULDING.     E.  H.  Cooper,  Village  Clerk. 

This  village  is  in  Paulding  County. 
BONDED  DEBT  July  2  '06. $91 ,000  |  Tax  rate  (per  $1,000)   190*1..  .$56  40 
Assessed  valuation   1905 440,248  [  Population  in  1900 2.080 

PAULDING  COUNTY.     S.  A.  Renollet,  County  Treasurer. 

County  seat  is  Paulding. 
LOANS —  When  Due. 

Pike  Bonds 


5s  M-S   $47,000... Sept    '07-'08 

5s  MS        6,000    .    .Mch  '07-'08 

M  S  :.no    .         .Mch  1908 

MS      36,600      Sept  1  '07-'09 

5s  M-S      24,000      Mch    1  '07-'10 

\   4,500  Mch  1  1911 

5s  10,600     Sept  1  '05-'l3 

5s  28.000    .Aug    1   '05-'07 

11  ,200    .      Sept  1   1907 

.  ,    .     41  ,400      Mch    1   'o;    n:i 
5s  '05      M-S   104,500      Mch    1  '07-'12 
(See  V.  80,  p.  729.  for  maturity. > 


Ditch  Bonds. 

5s  M-N  $21. 730  .  . 

5s  '06      A-O      57,665c 

Bridge  Bonds. 
5s  M-N  $30.000.. 

5s  F-A     20.1 

5s  30,000.. 

Total  bridge  bon d 

Total  pike  bonds 

Total  ditch  bonds. . . 
TOTAL  DEBT  Mav  l 
Total  \  alua    on  1906 
i  Vssessmem  about  1-3 
Population  In  189  i 
Population  in  i 


Aug 


Nov   1  '05-'07 
.Apr  2  '07-'09 

May  '07-'21 
Aug    1   '09-'18 
1  '10 
$84,000 

.S4.000 
503,500 
■  I  .080 
actual  va  i 

5.932 
i7,528 


1906 


PIQUA.     Ber1  A.  Reed,  Auditor 

This  cits    Is   In    Miami  Countv. 
lo  \NS—  When  Due. 

4s  $40,0  10 

Improvement  &   Refunding  Bonds. 
$132,  100 
■  i  .1      175,000    .  -.July  1   1925 
Refunding    Bonds. 

M  s   $25,000c        Mch    l    192  l 
;      J-D        3,700c 
•Is  '05     J-J       55,000c 


Street   Improvement. 
5s  '04      A-O  I   '07-*15 

05  A-O      17,100c    -Oct    1    'o7-'15 

06  M-S 

valuation 
Assessed  val..  personal .  - 
Dec    1  191  duatlon  19  •    109.720 

July   1    1925    (Assi  'duei 


Fire   Department  Bonds.                         Total  tax   (per  $1,000)    1906.. $32. 30 
4H8        M-S  $35,0ooc.    .Mch   I   1924    Population  In  1890 9,090 

Water-Works  Bonds.  illation  In  1900 

M  S  $50,000  B 

5s  F-A      1  1,500    -    ..Vi  .    1   1911 

INTEREST  payable  in  New   York. 
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STRICT.     George  Dettmer,  Clerk. 

When  Due.    BONDED  DEBT  Sept  1  '06     $74,000 

Sinking  fund 2 ,272 

Total  valuation  1906 5,715,000 

(Assessment  about  60%  actual  value) 
School  tax  (per  $1 .000)  1906.  _$10.00 
Population  In  1006(  est.) 16,000 


P1QUA    SCHOOL    D 
LOANS— 

School  Bonds — (Tax  Exempt.) 

66  A-O   $40 ,000c Oct    1913 

5s  F-A      15,000c Aug  1913 

6s  J-D        2,000c. -.June '07'08 

5s  M-N       8.000c. . .May  '07-'10 

6s  A-O        9,000c. ..Apr   '07-'09 

INTEREST  payable  at  Importers'  &  Traders'  National  Bank,  New  York- 

PLAIN  CITY.     Henry  P.  Baker,  Clerk. 

This  village  is  in  Madison  County. 

LOANS—  When  Due.  BONDED  DEBT  Sept  '05.  .$46,000 

Paving  Bonds.  Assessment  debt 64,500 

5s   '06     J-J        $4,750..Mcb    1  '07-'18  TOTAL  DEBT  Sept  1905. ..110,500 

4,750.. Sept  1  '07-'16  Assessed  valuation  1905 362,630 

os  '06      J-J  1.750..  Mch    1  '07'16  Tax  rale  (per  $1,000)  1905.  ..$36  70 

1,750. -Sept   1  '07-'16  Population  in  1900 1.432 

PLEASANT  RIDGE.     E.  E.  Lester,  Treas.;  W.C.Davies,Clk. 

This  village  is  in  Hamilton  County. 

BONDKD  DEBT  Sept  '06. $103, 807  I  Assessed  valuation  1905 $441,500 

Floatingdebt 7,909    Population  in  1900 953 

TOTAL  DEBT  Sept  1906..    111,710 

PLEASANT  TOWNSHIP.     Jacob  Wyandt,  Clerk. 

Tills  township   Is  In  Van  Wert  County. 
BONDED  DEBT  Sept  1  '05. $65 ,900  |  Tax  rate  (per  $1  ,000)   1905. ..$18  80 
Assessed  valuation    1905 726, 140 1  Population  In  1900 7,758 

POMEROY.     T.  \Y.  Bengel,  Clerk. 

This  \  iliage  is  in  Meigs  Countv. 
LOAN'S—  When  Due. 

Water  Bonds. 
5s  MS      $6, 194c.  .  .Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 
Light  Bonds. 
5s  MS      S4 ,466c.  _. Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 
Refunding  Bonds 


5s 


M-S   J 


4Hs 


M-S 
M-S 


1  1907 
1  1907 
'07'09 
'07-'09 
'07-'ll 
'07-'ll 
'07-'15 
'07-*14 


$342c_..Sept 
342c_..Mch 
J  485  25c. Sept  1 
\485  25c. Mch    1 
4J4s        M-S     $7 ,000c... Sept  1  1917   4s  M-S   J        975c. Sept  1 

6s  M-S        8,000c... Sept  1  1908  1        975c. Mch    1 

6s  MS     93, 000c. _. Sept  1  1914   4>£s'05  M-S  J    5,553c. ..Mch 

6s  M-S        6,000c. _. Sept  1  1915  \    4,936c.  _  _Sept 

6s  M-S        6,000c.  .Sept  1  1916    TOTAL  DEBT  Sept  1  1906. $190,898 

5s  M-S        4,000c. .. Sept  1  1907   Tax  valuation  1905 1,293,430 

5s  M-S     24,000c Sept  1  1917    (Assessment  about   }4  actual  value.) 

4Hs        M-S        7,000c. .Sept  1  1918   Total  tax  (per  $1,000)  1905..-$39.00 

6s  M-S        8,000c.-Mch  1  1924    Population  In  1890 4,726 

Population  in  1900 4,639 

INTEREST  on  the  5%   refunding  bonds  due   1907   and  on  the  street 
paving  bonds  Is  payable  at  Pomeroy;    on  all  others  in  New  York. 

PORT  CLINTON.     J.  J.  Huber,  Clerk. 

This  village  is  in  Ottawa  County. 
BONDED  DEBT  Sept  '05.  .$90 ,410 1  Tax  rate  (per  $1,000)  1905.  ..$37  00 
Assessed  valuation   1905 664 ,015 1  Population  in  1900 2,450 

PORTSMOUTH.     Filmore  Musser,  Auditor. 

This  city  Is  the  county  seat  of  Scioto  County.     Incorporated  March  1  1915 
LOANS—  When  Due. 


Debt  Bonds. 

5s  M-S     $8, 269c. .Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 
Street  Paving  Bonds. 


Water-Works. 
4s  M-N  $50,000c._. May  1  1916 

4s  A-O     40.000c  ..Apr    1  1926 

Refunding  Water  Bonds. 
3.65s'06M-N  $83,000c_.May  1  1931 

Refunding  Bonds. 


4s 

M-S10 

5s 

J-D 

5s 

F-A 

4s 

J-D 

4s 

J-D 

...Sept  '07-'21 
.-.Junel  1916 
...Aug  1  1907 
..June  27  1918 
.Dec  15  '09-'21 
.Dec  15  '22-'24 


'07'15 
'07-'13 


1917 
1923 


Sewer  Bonds. 

4s  M-S  $20 ,000c 

4s  M-S 

3>^s'06  F-A 
(See  V.  82. 
4s  '06     M-S 


Mch  1  1920 

5,000c. .Sept  1  1910 

35,000  c 1908-1917 

p.   172,  for  maturity.) 
3.500c...  June  1  1909 
Street- Improvement. 
4s  '06     F-A   J$7,500cAug    1  '11-'13 

\  3,500c. .Aug  1  1914 
4s  '06  A-O  4,500c -Oct  1  '08-'16 
4s  '06  A-O  4,000c. Oct  1  '09-'16 
4s  '06  A-O  9,000c  .Oct  1  '08-'16 
General  bonds  Sept  1  1906.  $481,000 

Assessment   debt 156,100 

Floatingdebt 39,170 

TOTAL  DEBT  Sept  1  1906     676,270 

Sinklngfund 60,500 

NET  DEBT  Sept  1  1906.  ..     615,770 

Water  debt  (included) 173,000 

Assessed  valuation,  real 4,564,230 

Assessed  val.,  personal 2,695,540 

Total  valuation  1905 7,259,770 

(Assessment  about  40%  actual  value) 
Total  tax  (per  $1,000)   1906.. $33. 00 

Population  In  1890 12,394 

Population  In  1900 17,870 

Population  in  1906  (est.) 25,000 


$60 ,000c 
20,000c 
5,000c 
20,000c 
j 26, 000c 
\   9.000c 
Levee  Bonds. 
48  F-A     $9,000o,  .Feb  1 

4s  '04     J-D        7, 000c Dec  20 

Fire   Department  Bonds. 
5s  J-J       $1. 500c  .-Jan  15  1907 

Building  Bonds. 
5s    M-N  12      j$2,000c..Nov  12  1908 
121,000c.  Nov  12  '09-'15 
4s  '06     M-S        5,000c  _.Sept  1  1916 

Refunding    Sewer   Bonds. 

48  F-A   $15,000c..Aug    1 

58  J-J       35,000c. .July  1 

Library  Bonds. 
4s  F-A     $5 ,000c  Aug    1  '07-'ll 

INTEREST  payable  in  New  York 

PORTSMOUTH   SCHOOL   DISTRICT.     William  L.  Reed,  Clerk. 

3Hs        A-O    f$30,000c.Apr  25 '17-21 

1      8,000c -Apr  25  1922 

4s  '05  M-N20J   9.000c.May  20 '23-'25 

1    3,500c -May  20  1926 

School-Building  Bonds. 

4s  '06     J-J   ($10,500c.Jan  12  '27-'29 

\      4,000c. Jan    12  1930 

School  dlst.  debt  Sept  1906   .  94,700 

School  tax  (per  $1,000)   1905.. $3. 30 

Is    payable  at  the    Central  National 

PULTNEY  TOWNSHIP.     B.  W.  Hopkins,  Clerk. 

This  township  Is  In  Belmont  County. 
BON  I)  l.i)  DEBT  Sept  1  '00  $120,000  1  Tax  rate  (per  $1,000)  1905. ..$20  40 
Assessed  valuation  1 905 ..  .1 ,299,036  |  Population  In  1900 13.833 

PUTNAM  COUNTY.     Joseph  Kersting,  Audi  tor. 

Ottawa  i .  the  county  seat. 

LOANS  When  Due.  ed  val. ,  personal       $3,419,200 

w..ad  Bond*.  Total  valuation  1906  12,094,370 

06       .    .  $i«.ni)(i  (Assessment  about   M  actual  value.) 

5b '06  ioo  State  &Co.  tax(per  $1,000)  '06  $7.40 

BOND.  DEB1  Sept  1  '06      $230  285   Population  In  1900. ._ 82,520 

valuation,  real      8 ,675, 170 1 Population  In  1906  (est.)   35,000 

RAVENNA.     E,  W.  Marvin,  Clerk. 
This  v  Ulage  ;    situated  in  Portage  County.     [ncoi  porated  1  )(■<•.  6  1 H52. 
IS 

Sewer   Bonds. 
4s  '04  J   D30  $40,000    Dec    30  '15  '22 

Dec  '23  '21 


LOANS— 

When  Due. 

4  Ms        M-N 

$900c 

.May  28  1907 

4s              A-O 

9,000c 

-June    '07-'09 

4s              F-A 

0 ,000c 

Aug    1  '10-'21 

4s             F-A 

900c 

..Aug  1  1913 

3  Ms        A-O 

{ 

8,000c 

Apr   1    '12-'15 

1,900c 

Apr    1  1916 

INTEREST 

on  the 

4s    of    1906 

Due.  Park    Improvement    Bunds. 

lis  .1    I)     $80,000  C  1906-1921 

GEN'L  BONDS  Apr  1  '06     $181  ,500 

hi  debl  10,760 

TOT  M.  DEBT  Apr  I    1906        192,200 

Sinking  tund  12,027 

JET  DEBT  Apr  I    1906  180,233 

Total  valuation  1905  2,258,667 

niil     Is    40  ihic.i 

1  otal  tax  (pei  $1 ,000)  ioo:,  _$:ti  ,40 

Population  111   1X90 3,417 

Population  in  1900 4,003 


($io.iiou 

4s   '05       .1-1)   -      10.000 

I       2.500         June  30  1925 
Water-Works   l'.,,nd». 
5s  M  S   $34 ,000C      Mch    ):.   r.107 

($4,000  yearly  to  March  15  1914.) 
5s  "05     .1  i)     $2 ,000c. June  15  07  08 

2, Ic    Dec  16  '06  '07 

Refunding   Bonds. 

5s '05    J-D     15,000c.   .Junel  192.". 

INTEREST  on  the  park  and  tratei   bonds  Is  payable  at  the  Chemical 
National  Bank.  New  Yoii>.    on  the  it ond    In  Ravenna. 

READING.     Jacob  Griner,  Treasurer. 

This  village  is  in  Hamilton  County, 
BONDED  DEBT  Aug  18  '06  $93,000 1  Taj  rate  (prr$l.000)   1006.  ..$35  00 
Assessed  valuation  1006.  786,890 1  Population  In   1900 3.076 

RICHLAND   COUNTY.     P.   J.    Wigton,   Treasurer;   A.    E. 
Courtney,   Deputy  Auditor. 
Mansfield  Is  the  county  seat. 


BOND.  DEBT  Sept  1  1906. $182,000 
Assessed  valuation,  real ..16,376, 890 

Assessed  val.,  personal 8,601,870 

Total  valuation  1906 24,978.760 

State  &  Co  tax  (per  M)  1906 $7.50 

Population  In  1906 44,289 


LOANS —  When  Due. 

Bridge   Bonds. 
4Ms        A-O     $140,000  ...1906-1920 
5s  A-O  15,000  ...1916-1920 

Court  House  Bonds. 
5s  A-O  $34,500 1906-1911 

Rocky  Ford   Improvement  Bonds. 
5s  A-O     $7 ,500 1907 

INTEREST  payable  at  Treasurer's  office 

RIDGE  TOWNSHIP.     W.J.  Lepley,  Clerk. 

This  township  Is  in  Van  Wert  County. 
LOANS —  When  Due.   Assessed  valuation   1906. .$1,002,810 

Road  Bonds.  Tax  rate  (per  $1,000)  1905.. .$30  80 

5s  $72,000 Apr  1   1917    Population  in  1900 1,565 

BONDED  DEBT  Sept  1  '06. $72  .000 

RIPLEY.     Henry  Fleig,  Treasurer. 

This  village  is  In  Brown  County. 
BONDED  DEIST  Sept  1  1906$54,780 1 Tax  rate  (per  $1,000)  1905. ..$33  00 
Assessed  valuation   1905 630,191 1  Population  In  1900 2,248 

ROSS  COUNTY.     Charles  H.  Pinto,  Auditor. 

Chilllcothe  Is  the  county  seat. 

BOND.  DEBT  Sept  1  '06.     $382,000  |  Population  In  1900 40,940 

Assessed  valuation  1906. .18.721 ,582 1 

ST.  BERNARD.     Geo.  Schroeder,  Village  Clerk. 

This  village  (P.  O.  Station  P,  Cincinnati)  is  In  Hamilton  County. 
LOANS —  When  Due.  |  Assessed  valuation  1906.. $2,426, 050 

Water  Bonds  | Tax  rate  (per  $1,000)   1906.  ..$21 .66 

4s  '06     F-A     $4 ,000c.    .Aug  1  1936  I  Population  In  1900 3,384 

BONDED  DEBT  Oct  1906  $  187 .025  | 

ST.  MARY'S.     F.  F.  Aschbacher,  Auditor. 

This  city  is  In  Auglaize  County. 


LOANS—  When  Due. 

Refunding  Bonds. 
4>^s        M-S  $19,000c...Mch  1  1924 

Electric-Light  Bonds. 

6s  $2,000 1907-1909 

6s  6,000 1909-1914 

5s  500 1907 

4>2s         15,000 1907-1924 

Water  Bonds. 

5s      $47,000 1907-1930 

5s      5,000 1907-1909 

414s    5,000 1907-1912 

SALEM.     Albert  Carlisle,  Mayor;  Geo.  Holmes,  Auditor. 

This  city  Is  in  Columbiana  County.  The  Salem  RR.  bonds  issued  by  this 
city  to  the  amount  of  $125,000  were  declared  unconstitutional,  but  a  decree 
was  entered  In  the  United  States  Court  for  the  sale  of  this  road  at  a  price  not 
less  than  $125,000 — the  amount  of  bonds  Issued  by  the  city  to  build  the 
road.  See  V.  72,  p.  401.  The  road  was  sold  and  the  city  of  Salem  relieved 
from  any  obligation. 


Highway  Bonds. 
5s  '05     J-J     $21,000c...Jan    2  1923 
5s  54,000 1918 

Deficiency  Bonds. 

5s    04     M-S     $8,000 Sept  11914 

General  bonds  Sept  1906- .  .  $223,250 

Assessment   debt 81,502 

TOTAL  DEBT  Sept  1906- .     304,752 

Assessed  valuation  1906 1,450,650 

Tax  rate  (per  $1,000)  1905.  ..$43.40 

Population  in  1900 5,359 

Population  in  1890 3,000 


LOANS —  When  Due. 

Special  Assessment  Bonds. 
6s  '04      $1.020c    

5s  '04     M-S        1,560c. Sept  1  '07-'09 

5s  '05     Ann       3,503  c 1906-1910 

5s  '05     Ann       3,503c 1906-1910 

.s  '06      1,900 

Debt  Extension  Bonds. 
5s  A-O  $23,000c.Apr    1  '07-'29 

5s  '04     F-A     11, 000c. Aug    1  '07-'17 

Street  Bonds. 

6s  $550c 1907 

5s  26,880c 1907-1918 

6s  403c 1907-1908 

6s  1,009  40c. Sept    '07-'08 

5s  F-A     24,000c. Aug  15  '07-'30 


Street  and  Alley  Bonds. 
5s  '05      M-S  $16,000c.Mch  1   '07-'22 
Refunding  Bonds. 


4s 
4s 
68 

6s 

4s     June  15 

4)^s'05  F-A 

.s  '06      

4s  '06     J-J 


Mch  $15, 000c. Aug  '07  to  '21 

13,000c.Augl5 '07-'19 

1,520c    1907 

580c. Apr  1  '07-"08 
10,000c. June  15  '07-16 
16,000..Aug    1  '07-'22 

18.000 

13.775 July  '07-'19 

TOTAL  DEBT  May  1  1906.  $315,000 

Tax  valuation  1905 2,806,000 

(Assessment  about  45%  actual  value) 
Total  tax  (per  $1,000)   1905.. $35. 40 

Population  In  1890. ..5,780 

Population  in  1900 7,582 

INTEREST  payable  at  Farmers'  National  Bank,  Salem,  Ohio. 
SALEM  SCHOOL   DISTRICT.     A.  Hayes,  Clerk. 


LOANS —  When  Due 

5s  June     $45 ,000c.  June  17 '07 '21 

BONDED  DEBT  Sept  1  1906$45,000 


Assessed  valuation  1905. .$2, 891, 070 
School  tax  (per  $1 ,000)  1905.  .$10.65 
Population  In  1906  (est.) 10,000 


INTEREST  is  payable  at  the  Farmers'  National  Bank.  Salem. 

SANDUSKY.     John  J.  Molter,  Mayor;  Alex.  M.  Wagner, 
City  Auditor. 

This  city  is  situated  In  Erie  County  on  Sandusky  Bay. 


4Hs 

M-S 

4MS 

A-O 

4s 

M-S 

4s 

J-D 

4s 

M-S 

4s 

M-S 

4s  '04 

F-A 

4s  '04 

F-A 

4s  '05 

F-A 

4s  '06 

M  S 

Refunding 

58 

A-O 

4Ms 

J-J 

4s 

A-O 

-Is 

A-O 

-Is 

\I  s 

4s 

M-N 

4s 

A-O 

4s  '05 

A  0 

4s  '06 

M-N 

Refunding  Street  Bonds. 

4s  M-N  J$14,000.-May   1  '07-'10 

1      1,500 May  1  1911 

4s  M-S     12,000 Sept  1  1913 

Refunding  Sewer  Bonds. 

5s  A-O     $5,000 Apr   '07-'08 

4s  M-S       9,000 Sept  1  1910 

4s             J-J         7,000. ..July  16  1909 
4s  M-N     25,000 May'07-'ll 

Street   Improvement  Bonds. 


5  s 
5  s 


LOANS—  When  Due. 

Water  Bonds. 

4s  A-O     $8,000 Apr    1   1907 

4s  '05      F-A       7,500c.  _-Feb    1  1920 

Dock   Improvement  Bonds. 
5s  F-A  $10,060*. Aug   1  '07-'ll 

5s  F-A      45,000*.Aug    1  '12-'26 

Refunding  Bonds. 
5s  J-D    $20.000-.. June    '07-'10 

5s  M-S        7,500 Sept  1  1911 

6,500 Sept  1   1912 

1,500_. .Oct    15  1912 

14,000 Mch  1  1914 

j6,000.Dec  31  '07-'09 
\4,000...Dec   31  1910 

8,000 Sept  1  1912 

13,000 Mch  1  1915 

12,000c. ..Aug  1  1913 
22,000c. ..Aug  1  1914 
21, 000c_  __  Aug  1  1920 
15,000  Sept  1    1921 

Water  Bonds. 
A-O  ($9,000*  .Apr  1  "07-'09 
1  2,ooo*  Apr  1  1910 
10,000*  -July  15  '07  '08 
10,000-  Apr  15  1909 
10,000        Apr    15  1910 

8,000 Mch   1    1911 

J10.000.  .  .  M.iv    15   1912 

\    4,000..  -May  15  1913 

10,000c      Apr    15  1914 

10, 000c      Apr    15  1915 

15.000  May   1    1921 

Fire   Department  Bonds. 

4s  '04      M  S      $6 ,000c        Sept   1    1909 

■1s  •(>.-)      J-J  9O00C... J uly   1   1910 

Hospital  Bonds. 
Is    '04       M   S       SI',, OOOf         Sept    1     1909 
-Is  'or,      ,\1  S        2.000  Mch    1    1910 

INTEREST  on  bonds  marked   *   is  payable  In   New    York  City  at  the 
American  Exchange  National  Bank;  on  all  other  bonda  i>.\  the  Cits  Treas. 

TOTAL    DEBT,   SINKING    FUNDS,    ETC.— 

net. mot',.  Mch.1906.  Jan.  1  '04.  McA. 1903, 

Total  bonded  debt $644, 500     $557,800     $630,000     $584,200 

Sinking  funds 8.000  1 2. 000  13,795  38,889 


5s 

4s 

4s 

4s 

4s  '04 
4s  '04 
4s  '05 
4  s  '05 
4s  '05 


F-A 
A-O 

F-A 
M-S 

J-J 

M-S 
M-N 
MS 
A-O 
F-A 


$6,000. Feb    15  '07-'08 

j300._.Oct    15  1907 

1400. ..Oct    15  1908 

6,000. Feb    15  '07-'08 

10, 000..  Mch   1  '07-' 11 

1,000. .July  1  '07-'08 

2, 000.. July  1  '09-'10 

500 July  1  1911 

20,000. -Mch  1  '07-10 
5,500 May  1   1910 

21, 000c. Sept    1   '07-'13 

5 ,500c...  Apr    1  1915 

6,000c. ..Aug    1   1915 

M-S    1    8, 000c. Sept   1  '07-'10 

15. 000c. Sept    1   'I  1  -'15 

10. 000c. Sept    1   '07-'ll 

12. 000c. Sept  1  '12-'15 
4,000c  Sept  1  '07  '10 
5.000  Feb    1    1911 

20.000      Sept    1    '07  '16 

5,000.-     Sept  I  19 Hi 
Wharf  Bonds. 

4s  MS    $45,000    .Sept    1   '17-'30 

Sewer   Bonds. 

-Is  '(l-l       MS      $1  ,000c. 
Is  '05       I'  A         I  ,000 
Is  '06      M-S      17.000 

Harbor  Bonds. 
Is  'of,     A  o  $50,000 


4s  '05      M-S 


05 
06 
06 
06 


M  S 

F  \ 

M  S 

\l  s 


Sept    1    1907 

Feb   1  1915 
Mch   I    1916 


Apr    1  '21- 


Netdebl  $636,500     $546,800     $516,205     $545,511 

Water  debt  (Included  above)  $113,600  $117,000  $125,000  $130,000 
Assessment  debt  (lnclud.  above)   $283,000     $122,800 

ASSESSED  VALUATION,     The  oity'a  assessed  valuation   (about  1-3 

estimated  real  value)   and  tax   rate   have  been  as  follows: 


Year*.                 Valutitlon.  Tux  rate. 

1900    .    .         .$7,010,370  $29.50 

1890 6,391 1  27.60 

1883 5,293.469  33.60 


Ynirs.                Valuation.  Tat  Rate. 

1905 $7,851,190  $30. 00 

1904.        .     .          7,678,680  29.80 

1903                    7,482,600  29. so 

1902                        7. 206. 930  29.00 

POPULATION. — In    1900    t  lie   population    was    19,684;    In    1890   It   was 
18,471;  In  1880  It  was  16,888!  In  1870,  18,000:  In  L908  (est.l,  22,000. 

SHELBY.      C.  C.  Moore,  Village  Clerk. 
This  village  Is  In  Richland  County, 


Nov.,  1900.] 
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LOANS—  When  Due. 

Street  Improvement  Bonds. 

5s  J-DJ  $24 ,500c  June    1907-'13 

\      4,000c  June  1914 

5s  J-D        4,800c  June    1907-'14 

5s  J-D    J    3,500c  June    1907'13 

\    1,000c  June  1914 

770c  July      1      1907 

2,330.57cMchl  '07-11 

p.   1452.  for  maturity.  1 

3.120 1907-1910 


5s  J-J 

5s  '05  J-D 
(See  V.  81, 
4s  '06     M-S 

Sewer  Bonds. 
4J^s        A-O  $20,000c    ...1912 
($1,000  yearly  on  April  1 .) 
4s  A-O  70c  Oct      1 

4s  A-O  500c  Oct      1 


1936 


1907 
1907 


Public  Library  Bonds. 

4s  "06      M-N     $2 ,500c  Men   1    '07'16 

Electric   Light  Bonds. 

6s  $4,000c 1907-1910 

5s  J-D      11,000c  June  1  '07-'17 

Refunding  Bonds. 

6s  MS   $17, 000c 1905-1922 

5s  J-J     J15,000cjan    1    '12-'26 

\15.000c  July   1    '12-'26 

4^s  '04M-S     23,000c    1926 

BOND.  DEBT  Sept  1  '06. .$179,735 

Assessed  valuation  1906 1,710,270 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1906..  .$45.00 

Population  In  1890 1,977 

Population  in  1900 4,685 

Population  in  1906  (est.) 5,000 


INTEREST  payable  at  Shelby. 
SHELBY  SCHOOL   DISTRICT.     J.  O.  Hughes,  Clerk. 

LOANS—  When  Due.  I  Assessed  valuation  1906.  .$1 ,791 .4  60 

6s  M-S     $6,000c_-Sept  1  1913|School  tax  (per  $1,000)  1906. .$13. 00 

5s  J-D      24,000c  June    1907-'30  I  Population  in  1906   (est) 5,000 

BONDED  DEBT  Sept  1  '06. $30, 000 1 

INTEREST  on  school  bonds  payable  at  Citizens'  Bank  of  Shelby. 

SHELBY  COUNTY.     J.  C.  Rosser,  Auditor. 

Sidney  is  the  county  seat 


LOANS— 

Children's 


Fair 


When  Due.  '  County  bonds  June  18  1906. .$19,000 

Ditch  bonds  (assessment) 48,400 

Road  bonds  (assessment) 44  ,450 

TOTAL  DEBT  June  18  1906.111,850 
Assessed  valuation  1905.. 13, 276,080 
(Assessment  about  60%  value.) 

Population  in  1900 24,625 

Population  in  1905  (est) 30,000 

Lippincott,  Auditor. 

This  city  is  the  county  seat  of  Shelby  County.      Bonds  are  all  tax  exempt . 
LOANS —  When  Due.  |      Sewer  Bonds. 


Home   Bonds. 

$2,500    . 
Ground   Bonds. 

$7,500    . 

Deficiency   Bonds. 

$9,000    . 


SIDNEY.     C.  E. 


3Hs        J-J     $50,000c  July     1     1926 
General  Notes. 

6s  M-S      $3,000 1907-1909 

General  bonds  Sept  1  1906.. $201, 000 

Assessment  debt 84,000 

TOTAL  DEBT  Sept  1  1906.    285,000 

Sinking   fund 23.958 

NET  DEBT  Sept  1  1906...   261,042 

Tax  valuation  1906 2,665,670 

Tax  rate  (per  $1,000)  1906 $38.00 

Population  In  1890 4,850 

Population  in  1900 5,688 

Population  In  1906  (est.) 8,000 

L.  M.  Harris,  Auditor. 

n  Clark  County. 

When  Due.        Bridge  Bonds. 

4s  '05      $9,000.-Mch    1913-'14 

Street   Paving  Bonds,  5s. 
1907 ...  $5,000.001 1908. -.55 ,000. 00 
Water  Bonds. 

M-S  $25,000-_Mch-Sep  1907 


Street  Improvement  (Assessment) 

5s  M-SJ$35,000c  Mch   1    '07-'13 

1    35,000c  Sept  1 
5s  "05      M-S    /    4,500c  Mch   1 
1    4,000c  Sept  1 
Water  Bonds. 
5s  M-S   $44, 000c  . 

Water  Certificates. 

4s  '06      M-S   J      $500.. 

1    1,000.- 

Improvement  Bonds 

6s  M-S$100,000c  . 


'07-' 13 
'07-*15 
'07-'14 


..1907-1917 

.Mch  1  1907 
.Sept  1  1907 

..1911-1920 


'07'21 
1911 


SPRINGFIELD 

This  city  is 
LOANS— 

Building  Bonds. 
4^s        M-S$225, 000  .-Sept  1 

($15,000  yearly.) 
4s  '06     M-S  $4,000   ..March 

Emergency  Bonds. 
4s  M-S   $10,000. -Sept  1   '07-'16 

Police  Department  Bonds. 
4s  M-S   $20,000. .Sept  1   '08-'10 

4s  M-S     20 ,000.  _Sept  1  '08-'09 

4s  '04     M-S       6.000c  Mch     1     1910 

Hospital  Bonds. 
4s  M-S  $30,000. -Sept  1  "12-'17 

4s  M-S     25,000--Sept  1  '21-'25 

5s  '02      M-S      10,000 Sept    '12-13 

4s  '02      M-S        8,000 Sept    1911 

4s  '05     M-S   /15,000c   Mch     1     1923 

113,000c   Mch     1     1924 

4s  '06      M-S     20,000c   Sept  1  '24-'25 

Park   Improvement  Bonds. 
4s  M-S  $10,000. -Sept   1918-'19 

4s  17,000 1915-1917 

4s  M-S     10,000.  _Sept   1920-'21 

FiTe   Department  Bonds. 

5s  M-S   j$21,000_-Mch 

\    14,000 -.Sept 

4s  M-S   J      9, 000.. Mch 

1      6,000.  .Sept 

Street  Repair  Bonds. 
4s  '06      M-S  $10, 000c.    .Mch   1  1910 

Heating  System  Bonds. 
4s '05      M-S     $4,000. .Mch     1     1913 

Street   Improvement  Bonds. 
4s  M-S  $40 ,000.. Mch  1   '09-' 12 

Street  Paving  Bonds,  6s. 
1907 -. -$4,848.93  1 1909 ...  $4,713.93 


'15-'21 
'15-'21 
'22-'24 
'22-'24 


OS 

5s 


M-S      50,000.  .Mch    1908-'ll 
(Part  due  each  M-S.) 


1  1913 
1  1912 
1  1912 
1  1919 
'13-'15 
'13-'14 
1915-'17 
1916-'17 


5S  M-S  2, 000. -Mch 
5s  M-S  5,000..Mch 
5s  M-S  5,000. -Sept 
5s  M-S  3, 000- -Mch 
5s     M-S  J 30 ,000 --Mch  1 

120,000- -Sept  1 
5s     M-S  J 30 ,000_ -Sept 

120,000.-Mch 
5s  M-S  10,000.  .Mch 
5s  M-S  7,000 --Mch 
5s  M-S  5,000.. Sept 
5s  M-S  8,000.  .Sept 
5s  M-S  10,000- -Mch 
5s  M-S  10,000- -Sept 
4s     M-S  J 20,000- -Mch 

110,000-.  Sept 
4s  M-S      10, 000 _.Sept 

4^s        M-S   J 30,000.  .Men 

130,000.  .Sept  1  '23-'25 
General  bonds  Sept  1  '06..  $922,000 

Assessment     debt 82,234 

TOTAL  D?:BT  Sept  1  '06-1,004,234 
Tot.  water  debt  (Included)       345 ,000 

Tax  valuation  1906 20,158,000 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1906.. .$26.67 

Population  in  1906   (est.) 45,000 

Population  in  1900 38,253 


1918 

1920 

1910 

1918 

1919 

1920 

'21-'22 

1     1921 

1     1922 

1   '23-'25 


1908-.-    4,848.93|1910.._     4,465.80 

INTEREST  Is  payable  at  Springfield  and  New  York. 
SPRINGFIELD  SCHOOL   DISTRICT.     W.  H.  Thomas,  Clerk. 


LOANS— 

Buildings,  Sites,   &c. 


5s 

J-D 

5s 

M-S 

5s 

M-S 

4Hs 

J-D 

4s 

M-S 

4s 

M-S 

5s 

M-S 

When  Due.  I       Buildings,  Sites,  &c.  (Con.) 

5s  A-O  $10,000c  Mch     12    1911 

4s  '04      M-S      10,000c.-  Sept  1    1915 
BONDED  DEBT  Apr  1  '06    $129,000 

Tax  valuation  1905 19,958,915 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1905.  ..$26.20 


1907 
1908 
1909 
1907 


$11, 000c  June 
11,000c  Mch 
11,000c  Mch 
9,000c  June 
24,000c  Sept  29  '12-'13 
11,000c  Sept    29    1914 
12,000c  Mch       1    1910 

STARK  COUNTY.     M.  W 

County  seat  l«  Canton. 
LOANS—  When  Due. 

Bridge  Bonds. 
6s  1  -A   $18, 000c  Feb  15  '07-'09 

18,000c  Aug  15  '07-'09 

Court-House  Bonds. 
5s  ....  $70,000c 1907-1913 

Refunding  Bonds. 
5s  $60,000     Mch  14    07-'12 

4s  J-D     (20,000c  June  1   '  1 4 - '  1 5 

80, 000c  Dec     1   'lS-'lS 

INTEREST  on  court-house  bonds  Is  payable  In  New  York;  on  all  others 
In  Canton. 

STEUBENVILLE.      Frank  S. 

This  city  is  In  Jefferson  County. 
LOANS  When  Due. 

Garbage   Plant  Bonds 
4 'As  '06M-N 


INTEREST  payable  at  New  York. 
Oberlin,  Auditor. 


BONDED  DEBT  April  1906$.'33,000 
Assessed  valuation,  real -.31 ,955,650 

Assessed  val.,  personal 17,674,270 

Total  valuation  1905 49,629,920 

(Assessment  Is  Y>  actual  value.) 
County  tax  (per  $1,000)  1905. .$5.95 

Population  In  1890 84,170 

Population  In  1900 94,7-17 


Water  Bonds. 
4s  M-S   $50 ,000c  Mch 


King,  Auditor. 

GEN'L  BONDS  Sepl  I  '06. $21 1,000 

82,442 

293,  i  12 

9,670 

283,772 


Assessment    debt. 
$18. 000c  May  1  '07  '12    TOTAL  DEBT  Sept  1   1906. 

2,000c  May    1      1913    Sinking  fund 

NET  DEBT  Sept  l    L906 


1    '11-'15    Tax  valuation  J  905 7,063 


5s  .   130,000c    i  Assessment  about  40%   actual   val.) 

Library  Bonds.  Total  tax  (per  $1  ,000)   1  :io5_  _  .$30.40 

4s  $ll,000c 1907-1917    Population  In   1905 ..23,000 

Various  Bonds.  Population  In  1900. 14,349 

5s  ..        $82,442.     

INTEREST  payable  at   the  office  of  Sinking   Fund. 

STEUBENVILLE  SCHOOL  DISTRICT.      A.  Forsvthe.  Clerk. 

LOANS —  Whin  Due.    BONDED  DEBT  Sept   1   '06. $80, 


f$8.000..Mav   1  '()7'10 

1 28 ,000..  May  1  '12-'25 

4s  "05      M-N  \    8,000. -Nov   1  '07-' 10 

112.000. .Nov  1  '12-'17 

'24,000. .Nov    1  "18-'25 

SUMMIT  COUNTY.     M.  D.  Buckman,  Auditor. 

Akron  Is  the  county  seat. 
LOANS —  When  Due.  |       Ditch  Bonds. 

Court-House  Bonds.  5s  '05      Apr      $5, 400c  April 

4s  '05     F-Af$252.000c  Feb  1  '07-'24   5s  '04     July  760c  July 

1         9,000c  Feb    1       1925 


Sinking   fund 10,900 

School  tax  (per  $1,000)   1905.      $9.00 


15    1907 
1    1907 


LOANS—  When  Due.  |  BONDED  DEBT  Mch  "06     $317,860 

Jail  Bonds.  Assessed  valuation  1905.-40,800,580 

s  M-N  $50,000 Population  In  1900 71,715 

($6,000  yearlv  on  Nov.  1.)  IPopulatlon  In  1890--- ..54,089 

INTEREST    on    court-house    bonds    is    payable    at    office    of    County 

Treasurer. 

TIFFIN.     John  E.  Diemer,  Auditor. 

This  city  Is  In  Seneca  County. 
LOANS —  When  Due. 

Extending  Indebtedness. 
6s  M-S  $19,500c__Mch     1    1907 

6s  M-S     36,000c.. Sept    1    1907 

6s  M-S        9,500c- . Mch     1    1908 

6s  M-S     25 ,000c. Sept    1    1908 


Park  Bonds. 

M  S     $5.000c..Sept    1     1907 
Special  Assessment  Bonds — 4s,  6s. 


Refunding  Bonds 


S 
S 

s 

s 
s 
s 

4s  '06      M-S 
(See  V.  82 
4s  '06      M-S 


4Hs 

4s 

4s 

4s 

4s 

4s 


M- 
M- 

M- 
M- 
M- 
M- 


$40,000c.-Mch  1  1909 
80 ,000c. Sept  1  IS)  111 
54,000c -Sept  1  1915 
10,700c -Mch  1  1911 
73,000c-Sept  1  1916 
12,500c -Sept  1  1912 
67 ,000c. Mch  1  '10-'14 

p.  236,  for  maturity.) 
44, 000c.  .Sept  1  1921 


Due.  Amount. 

1910 $3,500 

1911 3,000 

1912 3,500 


Due.  Amount. 

1906 $7,000 

1907 7,000 

1908 6,500 

1909 6,500 

GEN.  BONDS  Apr  1  1906.  $493,000 

Assessment    debt 37,000 

TOTAL  DEBT  Apr  1  1906.     530.000 

Tax  valuation  1905 4,083,460 

Total  tax  (per  $1  ,000)  1906. ..$39. 60 

Population  in  1905 12,000 

Population  In  1900 10,989 


INTEREST  Is'  payable  at  the  City  Treasurer's  office. 
TOLEDO.     R.  G.  Bacon,  Auditor. 

Toledo  is  situated  In  Lucas  County.     Incorporated   1837 


2      1911 

2   1901.) 

1    1908 

30    1908 

1911 

1913 

1914 

1925 


10 

1 


LOANS —  When  Due. 

Bridge  Bonds. 
5s'91       J-J     $19,000c  Jan 
(Subject  to  call  after  Jan. 
4Hs'88  M-N  $21, 000c  May 
4Hs'88  J-D      10,000c  June 
4Hs'91  M-S     15,000c  Sept 
4Hs'93  A-O     32,000     Oct 
4!4s'94J-D      43,000c  Dec        1 
4s  F-A  200,000c  Feb        1 

Fire  Department. 
4^s'92J-J     $30 ,000c  July       1 
4J^s'92M-S     30,000r  Sept       1 
4s'98       J-J       50.000c  July       1 
3Hs'02  A-O     36,000c  April      1 

Cemetery  Bonds. 
3Ms'00  M-S  $30,000c  Sept  1930 

(Subject    to    call    Sept.     1910.) 

Boulevard  Bonds. 
3Hs'00  M-N  $75,000c  May       1 
3^s'01  M-S     75,000c  Mch       1 


1912 
11)12 
1908 
1912 


1920 
1921 


1 

1908 

1 

1 9  1  1 

26 

1911 

1 

1912 

15 

1914 

1 

1914 

1 

1906 

1 

1917 

1 

1919 

1 

1919 

1 

1919 

2 

1923 

1 

1924 

4 

1930 

30 

1914 

Refunding  Toledo  &  Woodville  Ry. 


33-^s  M-N$432,000c  May 
Street  Intersection. 

5s  '91  M-N$100,000cMay 
'91      M-  N  91,850c  Nov 


4   1930 


1 
2 

I'd 
1 
4 
1 

15 
1 


5s  '92     J-J       93,000c  Jan 
5s  '93     M-N    75,000c  Nov 
4Ms'90  M-S     30,422c  Sept 
4Ms'92M-S     25,000c  Sept 
4J^s'93  J-J       20,000c  Jan 
4>^s'94M-S     50,000c  Mch 
4Hs'95  M-N     10,000c  May 
4^s'96J-D        6,000c  Dec 
4J4s'97  J-J       10,500c  Jan 
4Ms'97  J-D        2,900c  June 
4J^s'97  M-S        5,000c  Sept 
4s  '99      M-S     36,800c  Mch 
3Hs'00M-N     79,000c  May 
SKs'Ol  A-O     46,000c  Oct 
3^s'00J-D      55,000c  Dec 
3Hs'01J-D      33,000c  June 

General   improvement   Bonds 
4s  '04  J-D30  $40, 000c  Dec      30 

Water- Works  Refunding. 
4Jis'94  M-S$500,000c  Sept        1 
4s'03      J-D    297,000c  June       1 

Refunding  Park  Bonds. 
3Ms'99  J-D  $150,000c  June 
(Subject  to  call  after  June 

Sanitary  Bonds. 
4s  '03      F-A  $20, 000c  Aug 
3Hs'02  M-S     20,000c  Sept 

Refunding  Sanitary   Bonds 
3Hs'O0  A-O  $10,000e  April 


1 
1  1 


10 
1 


1911 
1911 
1912 
1913 
1910 
1912 
1913 
1914 
1915 
1906 
1907 
1907 
1907 
1909 
1920 
1921 
1920 
1921 

1919 

1914 
1913 

1929 
924.) 

1923 
1912 


LOANS—  When  Due. 

Improvement  Deficiency. 

4Hs'94  A-O  $70,000c  April   20   1914 

General  Fund  Refunding. 
4Hs'S8  M-N  $70 ,000c  May 
4Ms'96  M-N     ',10,000c  Nov 
4  i ..s'96  M-N    60,000c  May 
4K.s'92J-J     110,000c  July 
4^s'94M-N    69,000c  May 
4s    05      A-O   100,000c  April 
4s  '86     J-D      57,000c  Dec 
4s  '87      J-J        70,000c  Julj 
4s  '89      J-J     190,000c  July 
3s  '99     J-D      15,000c   Dec 
3s  '89     A-O     10,000c  Oct 
4s  '03      A-O  300,000c  Oct 
4s  '04     J-J     100,000c  Jan 

S^s  '00 451', ooo     May 

3.br5s  '06A-O165.000C   April 

General  Street  Improvem't  Bonds. 
4s  '04  J-J  $75,000  Jan  1  1924 
4s  '04J-D30  210,000c  Dec  30  1919 
4s  '06      A  O     75,000c  Oct       15    1926 

Street  and  Sewer  Improvement. 
4Ms'97  M-S     $5, 346c  Mch     29    1907 
4s  '98     M-S        9,600c  Mch 
4s  '98      A-O      19,500c  Oct 
3J^s'02  A-O  125,000c  Oct 
3Hs'03  A-O     13,000c  April 
3Ms'02J-D      20,000c  June 
3J^s'02  J-D      25,000c  Dec 
4s  '04     J-J     1.42,195c  Jan 

Park  Bonds. 
4s  '92      J-J  $100, 000c  July 
4s  '94     J-J     100,000c  July 
4s  '92     J-J     400,000c  July 

Refunding  Bridge  Bonds. 

4s  '95      $200,000 Feb 

4s  '99      A-O   250,000c  April 


1 

1908 

10 

1908 

1 

1922 

1 

1923 

1 

1922 

1 

1922 

1 

1924 

1 

1922 

1 

1944 

1 

1942 

1  1 

1925 

1 

19  29 

8    1920 


(Subject  to  call  after  April  1 

Water  Bonds. 
4s  '05      F-A$450 ,000c  Feb  1 

Natural   Gas. 
4Ms'89  A-O$150,000c  Oct 
4Ks'89  A-O   150,000c  Oct 
4J4s'92J-J     100,000c  July 
4  Hs '89  M-N    75.000c  May 
4^5s'89  A-O   175,000c  Oct 
4s  '04      >-0  100,000c  Oct 

University  Bonds. 
4s  '98      F-A  $10,000c  Aug 

Market,  Patrol  and  Dredging 
4Hs'91  M-N  $10,000c  May  15 
4J^s'92J-.I         8,000c  July     15 


1 9 1 '.) . ) 


'07-'15 


1 
1 
1 
10 
1 
1 


1909 
1914 
1917 
1919 
1919 
1914 


31  1908 


1911 
1912 


INTEREST. — All  general  bonds  and  Interest  coupons  are  payable  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City — the  fiscal  agents  for 
the  city  of  Toledo. 

BONDED  DEBT,  &c. — The  city  debt  has  been  as  follows: 

Dec.  31  '05.     Dec.  31  '04.       Mch.  1  '04, 

Total  bonded  debt $7,278,114        $6,838,113        $6,568,113 

Sinking    funds 1.359.723  1,208,380  1,156,000 


Net  debt $5,918,391        $5,629,733        $5,412,113 

Special  assessm't  debt  (additional)..     $961,928  $724,960  $794,637 

Total   debt $6,880,319        $6,354,693        $6,206,750 

The  sinking  fund  Is  Invested  In  city  bonds. 

EQUALIZED    VALUATION    AND    TAX    RATE.— Assessment    about 
40%  actual  value. 
Years.  Real  Fstale.        Personal.  Total.  TaxRnte. 

1905 $55,593,580      $17,615,310      $73,208,890       $29.00 

1904 52,698,470         16,995,440        69,693,910         29.80 

1903 50,385,650         14,230,660        64,616,310         29.80 

1900 39,840.370         13.605,390        53.445,760         32.60 

1894 34,764,240         10,691,000        45,455,240         28.60 

POPULATION  in  1906  (est.),  175,000:  In  1900  it  was  131,822;  a  gain  of 
61.88%  over  that  for  1890,  81,434;  in  1880  it  was  50,137;  in  1870  It  was 
31.584. 


TOLEDO  SCHOOL  DISTRICT. 

Bonds  are  exempt   from   all 


LOANS— 



4Ks         F-A 

Is  

Is  


Win  n  Due 

$38,000 1909 

I  77, 000...  1907  to  11)16 
180,000  1923  to  1929 
125,000 1921  to  1926 


(Miss)   Lilliell.  Donati,  Clerk. 

taxes. 


BONDED  DEBT  of  School 

District  Sept  1    1906 $520,000 

Sinking  fund   52. 900 

Assessed  valuation  1904. .70,132,970 
School  tax  (per  $1,000)   1905. .$7. 70 


TORONTO.     I).  ().  Ault,  Clerk: 
village  i--  Id  Jefferson  County. 


BONDED    DEBT  Sept  '06. .$82,000 

Moating  debt 3,000 

Tin   \i,  DEBT  Sept    1906 

TROY.     ( -luis.  F.  Rannells,  City  Auditor 

This  city  Is  the  county  seat  of  Miami  County. 


Assessed  valuation  1  905.  _$1 ,022,800 

Tax  rate  (per  $1  ,000)  11)05 $31  60 

Population  In   1900 3,526 


LOANS—  When  Due. 

Funding  Bonds. 
4Hs         M-S   $10,000       ..Mch   1    1908 

4s  MS      13,500 1925-1928 

5s  MS        6.000    1908 

Ci t >- H all  Refunding. 

5s  \[   S      $5,000      1907-1911 

5s  MS         3,000 1912-1914 

5s  MS         3,000  ._     .    1915-1916 

($1,000  each   March   1   and  Sept.    1.) 

Electric-Light  Bonds. 

Is  \l  S     $8,000 1911 

4s  II)         4.000 1924 

4Hs        J-J        18,000 Jan    1  1918 

Sewer    Bonds. 

5s  '03      M-S   $20,000 1912-1921 

5s  '05      F-A        3,500 1915 

Bridge  Bonds. 
58  MS      $1,500 Sept  1   1910 

Fire  Bonds. 
4s  '04      M-N  $10.000 Nov  1   1924 

INTEREST  payable  at  Troy. 


Improvement  Bonds. 


$6,000 Mch  1922 

20,000 1917-1920 

11,000 1920-1921 

10,000 1923-1024 

15.000 1908 

15.000  t 1925-1927 


.Mch    1   '07-'10 


6s  M-S 

\l  S 
5s  M    S 

M-S 
4Hs        M  S 

Is 

Real  Estate  Bonds. 
5s  M-S      $4,000. 

Water   lionils 
6s  M-S  $48  OOO.Sept  15'07-"18 

5s  MS         4  .Mill  1-1914 

5s  MS       6,000         -    1910-1912 

GEN.  BONDS  Jan  1  '06...  $253,500 

snicnt  debt 24,900 

TOTAL  DEBT   l.'in  1  1906.     278,400 

Tax  valuation  1005 3.177.00C 

(Assessment  Is  H  actual  value.) 

cm-tax  (pa  $i.ooo>  1905 $12. 90 

Total  tax   (per  $1,000)   1905. .$30.60 

Population  In  1890... 4.494 

Population  In  1900 ..5,881 


<M) 


OHIO-CITIES  AND  TOWNS. 


Vol.  lxxxiil. 


TROY   SCHOOL   DISTRICT.     J.  C.   Fullerton.  Clerk. 
LOANS—  When  Due.  I  BONDED  DEBTSeptll  "06.  $22,000 

4Hs         M-S  $22,000.. Sept  1  '07-'12|  Assessed  valuation  1905. ..3,206,000 
(Part  each  6  mos.— V.  78,  p.  1189.)    School  tax  (per  $1,000)  1905. .$10.00 
INTEREST  on  school  bonds  is  payable  at  Treasurer's  Office. 

TRUMBULL  COUNTY.     C.  C.  Clawson,  Auditor. 

Warren  is  the  county  seat. 


LOANS 

County   Bonds. 

4s  A-O$100,000c 1907-1920 

County  debt  Apr  1  1906 $100,000 

Road  and  ditch  debt  (add.).   232,500 


When  Due.  Assessed  valuation,  real. $14,356,670 
VsBessed  val.,  personal..  9,741,953 
Total  valuation  1905..  .  24.098,623 
County  tax  (per  $1,000)  1905. .$4. in 

Population  In  1890 42,373 

Population  In  1900..        40,591 

TRUMBULL  COUNTY  ROAD   DISTRICT  NO.   I. 


f$1.000c.-.Sept  1  1910 

M-S       4,000c.  -Men  1  1911 

25,000c.Mch    1  '12-'16 

l25,000c.Sept  l  ' 1 1  - - 1 o 

BONDED  DEBT  Aug  1906   si  s:>.000 

Assessed  valuation  1905 7,592,808 


LOANS—  When  Due. 

5s  '«4      FA    Sit), 000c Feb '07-'10|  5s  *05 

1    28,000c. .Au?  '07-'0fl 
(See  V.   77,  p.   2299,   for  maturity. > 
4s  '06           -                ic      \l  &  S  '12-17 
(See  V.  83,  p.  231,  for  maturity.) 
INTEREST  Is  payable  at  the  Coun               surer's  office. 
TRl ,'HRILL    COUNTY    ROAD    DISTRICT    NO.    2. 
5s    1905      MS .$100,000 

TUSCARAWAS  COUNTY.     A.  V.  Donahey,  Auditor. 

New  Philadelphia  is  the  county  seat. 
BONDED  DEBT  Sep  1  '05.   $  15.000  j  County  tax  (per  $1 ,000)  1905..$2  50 
Assesse  I   valuation  1905.  .21 ,069 ,760  j  Population  in  1900 53,751 

UHRICHSVILLE.     Wm.  B.  Chase,  Treasurer. 

This  village  Is  In  Tuscarawas  County.     Incorporated  1849;  re-incorpor- 
ated In  1853  and  In  1865. 
LOANS—  When  Due.;  TOTAL  DEBT  Sept  1  1906. $109 ,997 


Total  valuation  1906 939,680 

Tax  rate  (per  $1,000)  1906. ..$42  00 

Population  In  1900. .4.582 

Population  in  1906  (est) 5,500 


Refunding   Bonds. 
4s  '06      MX  $14,500c..May  1  1936 
GEN'L  BONDS  Sept  1  '06. .$77,000 

Assessment  debt 28,164 

Floating  debt 4,833 

URICHSVILLE   SCHOOL   DISTRICT. 

BONDED  DEBT  Oct  1906 ..$29, 000  | School Jtax  (per  $1,000)   1906. .$1.60 

Assessed  valuation  1906 939,3301 

UNION  COUNTY.     D.  B.  Edwards,  Auditor. 

Marvsville  is  the  county  seat. 

Ditch  bonds $59,000 

Road   bonds 12,750 

Bridge  bonds 23,500 

BONDED  DEBT  Sept  '06.       95,250 
Assessed  valuation,  real 8,631,510 


Assessed  val,  personal $3,181,280 

Total  assessed  val  1905. .11,812.790 
(Assessm't  about  3-5  actual  value.) 

Population  in  1900 22,342 

Population  in  1890 22,860 


UPPER  SANDUSKY.     W.  C.  Ruopp,  Clerk. 


This  village  is  in  Wyandot  County 
LOANS—  When  Due. 

Gas  Bonds. 
6s  A-O     $8, 000c. ..Apr    1  1907 

Refunding  Bonds. 
5s  A-O     $6,000c.-.Apr    1  1913 

Park   Bonds. 
4Hs         M-S   S20,000c.Sep  20  *08-'ll 
1    10.000c_.Sept  20  1912 

INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York 

URBANA  CITY.     W.  E.  Berry,  Auditor. 

This  city  is  In  Champaign  County. 
LOANS  When  Due. 

Gas-Plant  Debt  Bonds. 
S  '06      J-.I     $10,000c.__July  1   1914 


Street  Improvement  Bonds,   1904. 
5s  J-.I     $48,000c.Jan  1  '07-'14 

TOTAL  DEBT  Sept  1   '06.     $92,000 

Total  valuation  1905 1,378  730 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1 ,000)  1905.. .$38. 40 

Population  in  1890 3,572 

Population  in  1900 3,355 


URBANA   SCHOOL    DISTRICT.      F. 


BOND.  DEBT  Apr  14  '06. $193,000 

Assessed  valuation  1905 3,358.008 

Tax  rate  (per  $1,000)  1905... $31  00 
Population  in  1900 6,808 

W.  Ambrose,  Clerk. 


BONDED  DEBT  Apr  1906. $40 ,000  |  Assessed  valuation  1905. .$3,450,000 

VAN  WERT.     H.  C.  Redrup,  City  Auditor. 

This  city  is  the  county  seat  of  Van  Wert  County.     Incorporated  Feb.  18 

1848 


LOANS— 

Water  Bonds. 
5s      '91  A-O  S 50 ,000c. ..Apr 

(Subject  to  call  after  April  1 
58      '91  A-O  STO.ooOc.-.Apr 

(Subject  to  call  after  April  1 


When  Due. 


1  1921 
1911.) 


..July 

.-Dec 

...Dec 


1  1907 
1  1910 
1  1915 


5s      '01  J-U 
4Ms'90  M  S 
02  M  N 
5s  '04      M-N   I 


5,000c June    1!)11 

5,000c Mch  1910 

6,500c... Nov  1  1912 

l.OOOc.May   1  '07-'O8 

400c. .May  1  1909 


Refunding  Bonds. 

4Hs'99  J-J        $7, 000c 
4s      '00  J-D       10,000c 
4s      '00  J-D         9,000c 
1  1941    GEN.  BONDS  Jan  1  '06...  $164,400 

1911.)     Special  assessment  debt 57,569 

TOTAL  DEBT  Jan  1  1906.     221,969 

Tax  valuation  1905 2,483 ,670 

Total  tax  (per  $1,000)   1905. .$37. 90 
(Assessment  about  1-3  actual  value.) 

Population  in  1890 5,512 

Population  in  1900 6,422 

INTEREST  on  $5,000  of  water  bonds  due  1910  is  payable  at  the  First 
National  Bank,  New  York;    all  other  interest  by  Village  Treasurer. 
VAN  WERT  SCHOOL  DISTRICT.     C.  C.  Clark,  Clerk  Board  of  Education. 

4s  '05     M-S     $1.000 Mch  9  1907| 

\  34,000.  -  Mch   9  '08-'24| 

WAPAKONETA.     (has.  E 

This  village  is  in  Auglaize  County 
i.o  VNS—  n  Due. 

Water- Works  and   Light  Bonds. 
4J4s        A  O     $4,500     Apr    1  '07-'17 
100     Oct     1   '08-'17 
5s             M  S       3,000    -  Mch    1   '08-'13 
."-00.. Sept  1  "07-'13 
Sewer   Assessment  Bonds. 
5s  A-O   J  $1,020 Oct 

l,020c.Apr  l 

l,720c.Jan  l 

10c  Jan  l 

5 ,880c July  l 

720e. July  1 


Fisher,  Clerk. 


5s 
Ss 


Jan 

,j  .-in 


5s  July 

Deficient)    Bonds, 
5s  .1  J       $4,500 


1  19(17 
'07-'08 
'07-'08 

'07-' 13 
'07-' 13 
'07-'08 


.Jan     1  '07-'15 
\    4, 500.. July    1  '07-'15 
Street  Assessment  Bonds 
4s  I     \      (8,160c 

Feb 
4s  F-A 

1,625c   Aug 
Public  Square  l;<>nds. 
5s  A-O     $2,000      Apr    1   '07  '10 


I  '07-'10 

1  '07-'l  1 

1  'ii7-' 12 

1  '07-'ll 


Street  Assessment  Bonds — (Con.). 

4s  J-D    /$5,460..June  1  '07-'12 

\    6, 370. .Dec    1  '06-'12 

43^s'06  M-S        2,750. ..Sept  1  '07-16 

Street  Improvem't  Bonds,  General. 

4^s  M-N15  ($15,000. .Nov   1  '07-'21 

t    15,000. -May  1  '08-'22 

Water-Works   Bonds. 

($4,500.  .Mch  1 
4,500- .Sept  1 
in, ooo  Mch  1 
io, ooo. -Sept  1 
10,000.  Mch  1 
10,000.  ..Sept  1 
Refunding;  Bonds. 

5s  J-J     $35,000 Jan   1921 

TOTAL  DEBT  Sept  1  '06-,  $206,875 

Sinking  fund  12,906 

Tax  valuation   1905      1,532,446 

Total  tax  (per  $1,000)   1905.  .$  loso 

Population   In    1890 ..3.616 

Population  In   1900 3,915 


5  s 


M-S 


'07-'09 
'07-'O9 
'10-'14 
'10-'l  t 
'15-'18 
'15-'18 


i  vn.  Rl  office  o        lage  Treasurer, 

WARREN.     Chaa    B.  Selby,  Auditor. 

Thi    i  In  Ti  umbull  County. 

!         It]  "   mi    1005  .  _  $1.587, 120 

ibo  ual  \  alue) 

TOTAL  DEBT  Sepl    i    06       I58,575|Total  tax  (pel   si. inn,  i  mi.,     $29.60 

Sink:                                                                        in    1900  .  .. 8.529 

IT  Sep!  I  I  16,284    Pop  ...  D, 

WARREN  SCHOOL  DISTRICT.      Dora    V   K  , 


BONDED  dm  it  1  '06     S7  1,500 

■   Ion   i  906     $4,586,2  I  i 
Population  in   1906  i     t)  12  000 


.1 .  M .  Williams,  Auditor. 


n  D«i 
4s  .,nly    57,000  ■  1007   1013 

4Hs        Jan       I  1. ■  1907 

48  M-S     25,500 

4s 

WASHINGTON  COUNTY 

eat, 

00)   1905. .$7  18 
Assc  on   1905   $19      18      18  Ion  In   1900        48,245 

WAUSEON.  k. 

Till  i  i  Mage  i    In  Pulto 

;.()  \  When  D  1906       $720,000 

Water   Bond*  11    I" 

'08      F-A  $20,001  1900  .    . .21.48 

•    •.  -10  -,ai  •    •    •    • 


5s 

Dec 

5s 

Sept 

5s 

Dec 

4s 

M-S 

5  s 

J-D 

5s 

J-D 

5s  '05 

M-S 

5s  '05 

MS 

5  s 

J-D 

5>^s 

M-S 

5Hs 

M-N 

5s  '06 

-Is  '06 

F-A 

Electric-Light  Bonds. 

J-D    $10, i 1907-1916 

4s  J-D       13,500 1907-1933 

Fire   Department  Bonds. 
5s  J-J       So  ,000.  .July  1 

Refunding  Bonds. 
4s  J-J     j     $500 July 


'07-'16 


1  1908 
'09-'23 


WELLSTON.     J.  H.  Browne,  Auditor. 

This  city  is  in  Jackson  County.      Incorporated  in  1875. 
LOAN'S—  When  Due. 

Street   Improvement  Bonds. 

$1,498   12 1907-1908 

2,673  24 1:107-1009 

2,967  90 1907-1909 

8,777  50 1907-1911 

1,260 1907-1913 

1,610 1907-1913 

4,000. ..Sept  1  '07-'14 
2,400. ..Sept  1  '07-'09 

1,800 1907-1915 

6,930c.  .Sept  1  '07-'15 
3,780c..Nov    1  '07-'15 

5,000 

11,000c. .Aug  1   '07-17    Tax  valuation  1905 
Water-Works  Bonds. 

5s  M-N  S28.000 1907-1920 

5s  M-N     10,000 1921-1925 

5s  M-S   J    8, 000.  Mch    1  '26-'33 

1   7,000. .Sept  1  "26-'32 

WELLSTON  SCHOOL  DISTRICT.      R.  C.  Thomas,  Clerk. 

LOANS —  When  Due.   4*$s'06  F-A     $3 ,000c.  Aug  28  '08-13 

6s  A-O     $5, 000c    1912    BONDED  DEBT  Sept  1906,    $55,000 

5s             M-S     16,000c... Mch  1  1922    School  tax  (per  $1 ,000)  1905,. $12. 00 
4J^s'04  J-J       18,050c 1906-1924    Assessed  valuation  1905. ..1 ,850.000 


\15,000..July 

Building  Repair  Bonds. 
5s  J-J        $3,000. -July  1  '07-'12 

Sewer  Bonds. 
5s  J-J       $7 ,200  ..July 

5s  '05      J-J         5,400.  .July 
TOTAL  DEBT  Aug  1906.. 


1  '07-'15 

1   '07-'15 

$174,326 

2,045.766 

Total  tax  (per  $1,000)   1905. .$38.60 

Population  in  1905  (est.) 10,000 

Population  in  1900 8,045 


WELLS  VILLE.     T. 

Gregor,  Auditor 

This  city  is  in  Columbiana  County 
LOANS—  When  Due. 

Floating   Debt  Redemption. 
5s  J-J     $15,000. ..Jan    15  1920 

4}^s        A-O     25,000.-. Oct  1  '18-'27 

4Ms'05  J-D    f    3,000 Junell925 

115,000.. June  1  '26-'31 

School   Building. 
5s  J-J       $5,000 1907-1911 

Refunding  Bonds. 

4s  M-S     $9,000 May 

4s  July     30,000. -July  1 

4s  Sept    16,360 Sept 

4s  J-D      30.000.. Dec    1 

(All  subject  to  call  after  Dec.  1  1922.) 

Sewer  Bonds. 
4s  Feb   $75,000.-. Feb  3  '13-'27 

($5,000  due  yearly.) 

4s  J-J     $59,000.. Jan     1  '07-'26 

($3,000  due  yearly.) 


R.    Andrews,    Treasurer;    C.    R.    Mc- 


Receiving   Vault. 
4s  '04      M-N     $4,100 1914 

Flood    Damage  Bonds. 
4Hs'04  M-N     $1,000 1910 

Street   Improvement. 

6s  Var      $5,000 1907-1914 

5s  Dec        3,274. .Dec    1  '06-'07 

5s  Dec      38,920. .Dec    1  '04-'12 

Water- Works  Bonds. 


'07-'09 
'12-'41 
'12-'44 

'12-'41 


4s  Mch  $12,000.-. Mch     '09-'14 

5s  J-J         5,000.. .Jan    15  1920 

4s  J-J       65,000__-Jan  1  '07-'19 

4s  J-D        8,000_-Dec    1  '12-'27 

4Hs'04  A-O        7,500 1923 

4Hs'04  F-A      16,000 Aug  1  1925 

TOTAL  DEBT  Sept  1  1905.  $465,073 

Tax  valuation  1905 2,388,860 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1905.. $32  ,20 

Population  in  1890 5,247 

Population  In  1900 6,146 

INTEREST  on  the  bonds  is  payable  at  the  office  of  the  City  Treasurer. 

WELLSVILLE  SCHOOL  DISTRICT.     John  F.  McQueen,  Clerk. 
LOANS —  When  Due.  I  BONDED  DEBT  Sept  1  '05. $21 ,000 

5s  $7, 000.. $1,000  yearly  I  School  tax  (per  $1,000)   1904.  .$7.50 

WESTERVILLE.     C.  P.  Sprague,  Village  Clerk. 

This  village  is  In  Franklin  County. 
LOANS —  When  Due.  I  Assessment  debt  (Included).   $50,000 

Light  Bonds.  |  Assessed  valuation   1905 465,000 

4Hs'06  A-O  $12,000c..Oct    1  1926  I  Tax  rate  (per  $1,000)   1905-.. $34. 70 
BONDED  DEBT  Nov  '06.  .$137  ,000  |  Population  In  1900 1,462 


WOOD  COUNTY.     Fred.  W. 

County  seat  Is  Bowling  Green.      ($ 
LOANS —  When  Due. ' 

Road   Bonds. 
5s  M-S  ;$1. 200c. .Mch  1  1907 

1    2,400c  ..Sept  1  1907 
5s  M-S   /20,000c. Men    1  '07-'08! 

\20,000c.Sept  1  '07-'08 
5s    04      M-S   J90,000c.Mch   1  '07-'09 
]90,O00cSept   1  '07-'09 
5s  '05      M-S/100,OOOc.Mch    1  '07-'10 
\125,000c.Sept  1  '07-'10 
5s  '06      M-S  J    75 ,000c.  Mch  1   '07-11 
\   75,000c. Sept  1  '07-11 
Culvert  and   Bridge  Bonds. 
5s  '05      M-S/ $20,000. -Mch    1   '10-'14i 
1    20,000. .Sept  1  '10-'14 
5s  '05      M-SJ    lO.OOOc.Mch    1   '15-'19 
1    10.000c.Sept  1  '15-'19 
5s  '06      M-S/   25,000c- Mch    1   '07-'ll 
1    25, 000c.  Mch    1  '07-'ll 


Toan,  Auditor. 

50.000  bonds  offered  May  21.) 
Bridge  Bonds. 


5s 

5  s 


5  s 


M-SJ  $15,000c. Mch 
\    15, oooc  Sept 

M-S/  15,000c.  Mch 
\    15,000c.Sept 


M-S 


.Mch 


'08-'12 
'08-'12 
'07-'09 
'07-'09 
1  1907 


.Sept  1  1907 


J    2,000c 
\    2,000c. 
Ditch   Bonds. 

6s  M-S   $20,000    

BONDED  DEBT  July  '06.  $626,200 
Ditch  bonds  (additional).  38,000 
TOTAL  DEBT  July  1906.       661  .200 

Tax  valuation,  real 15,710,670 

Tax  valuation,  personal-. 12,008,620 

Total  valuation  1906 27,719,290 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)    1906. $5. 15 

Population  in  1890 44,392 

Population  in  1900. 51,555 

Population  in  1906  (est.) 55,000 


WOOSTER.     M.  M.  Van  Nest,  Mayor;  James  B.  Minier,  Aud 

This  city  Is  the  county  seat  of  Wayne  County. 
LOANS —  When  Due.         Refunding  Bonds 

Refunding  Bonds.  Is  '04      J-J 


$19,000 Oct   1908 

10,000 July  1909 

5.000 Oct    1909 

14,000 Sept  1    lull 

.-..OOO  Od      1912 

76.000        .    ,Septl912 

5,200 Oct    1913 

6,250 I  line  15  1915 

(Subject  to  call  after  June  15  1906  1 
4s  F-A  $40 ,000... Feb    14  1915 

4s  s-an     15,000. 


5s 
5  s 
5s 

5  s 
5s 
5  s 

4^s 
4s 


4s  '05      J-D       21.000 
Special   Assessment 


(Con.) 

J  $6,000 luly  15  1914 

\5  l.oiio.    .1  ill \    15  '16  '24 


J-D 


Dec    1  1925 
Bonds. 

.July  1907-09 

.Oct    '07-'16 

..Oct     '07-'16 

1  eb  '07-'i6 


Is  $840. 

4s  1,000.. 

5s  3,125    . 

5s   '06    Feb  1        8.000c. 

BONDED  DEBT  Oct  1906. $279,150 

Total  valuation  1905 2,445.764 

(Assessment  about  3  10  actual  value.) 
1907-1910-'13    Total  tax  (per  $1,000)  1905  ._  .$31 .40 

Population  In   1900 6,063 

INTEREST  on  city  bonds  Is  passable  at  office  Sinking  Fund  Trustees. 


WOOSTER  SCHOOL   DISTRICT.      J.   T.    Kelster,  Clerk. 


When  Due.   BOX  Dion  DEBT  Sept  1906.  $20,000 

.1907-1914    Total  valuation  1906 2,552.840 

School  tax  (per  $1,000)   1906... $9. 75 
INTEREST  Is  payable  at  Wayne  County  National   Bank. 


LOANS— 

4s  M-S  $20, 000c  . 


WYANDOT  COUNTY.     J.  N.  Traxler,  Auditor 

Upper  Sandusky  Is  the  county  scat 


LOANS—  Whi  n  I>ii,  . 

Township  Road   Bonds. 

5a  '08  .1  .1  $5,000  Jan  1  '08  1 " 
5s  '08  J  .1  ''>. 500  Jan  1  '08  12 
5s  '06      .1  -1  5. 500       j,,,,    1    -us   12 

INTEREST  Is  payable  al  the  Office  Of  the  County  Treasurer 


BONDED  DEBTSepI  1  '06  $92,000 
\ssessed  valuation  1905  .13.272,080 
Population  In  1900 21,125 


XENIA.     Wm.  1'.  Brennen,  Mayor;  C.  V.  Logan,  Auditor. 

This  city  is  in  Greene  County. 
1,0  \\'S—  When  Due 

:-•  • 1  ■  1 1  -.-  Bond*. 

is  'o  1      \1   \  $16, 000c        \o\    1    192  1 

4,750c        \'u    1    1909 

04      89.200        11,  1     is  1924 

4s  '06  3.000    

Sewer  Bonds. 

4s  1  J     $3 -      L920 

4s  '04     .1  n      15,000         June  1  1014 
4H»'05  J- 1)      20,000c  -lone  1 '  07  '16 

Paving  Bondl. 
4  Hs'o:>  .1  .1     $50 ,000c     Jan  1   '08  'l  1 

4J4S'(>5    J-J       l28.OOOe.luls    LB  'o7     '1  I 

B, ■      rul;  18  191., 

4s  '08      F-A  j  15,000c    \n" 

1,500c      Vuo  IB    1916 

INTEREST  on  the  Htreel  Improvement,  paving:,  Mid  $1,750  refunding 

bonds   ||  1   office  Of     the   City   Treasurer:     cither   bonds   at    Fourth 

National   Bank     New   York  city. 


Funding   nnd    Refunding   Bonds. 
1  '  .s        J-.I     $26,5000.    .July  1   1917 

rjeol    tn   ealllaftcr  July    1    1907.) 
Street    Improvement   Bonds. 

I  '  .s'ol   .1   .1    :  $59, 500c. July  15  '07-'13 

1    13,000c  July.    18  1 9M 
GEN'L  BON  DS  Oot   1907     $171,321 

Assessment  debt 284  vi.i 

TO  tAL  DEBT  Sept   1   1906     895,868 
Ten  ,1  valuation  1908  8,950,006 

Vsessment    Is  3  B   aetu.il    value.) 

i  tax  (per  $1  ,000)    1908     $88.80 

Population  in  1890       7.. 'ioi 

Population  In   1900  8,696 

P latlon  in  1906  (eal  i  1 1 ,800 


Nov.,  1900.  j 
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XENIA  SCHOOL  DISTRICT.      B.  Schlesinger.  Clerk. 


LOANS —  When  Due. 

5s  A-O  J$3,000o_Apr     1  '07- '09 

1    3,000c-Oct     1  'O7-'09 
4s  A-0     45, 000c. Apr  1    '13,  to 

f  $1,500  each  A&O  to  19171  Oct  1  '24 
■    2,000  each  A&O  to  1923  J 
3.000  each  A&O  to  1924J 


4>4s        J-J  J$10.000c_July   1  '25-'29 
\   10,000c.Jan    1  '26-'30 
Sanitary    Improvement    Bonds. 

4s  '00      M-S      $8,000c 1910-1912 

(See   V.   82,   p.   413,  for  maturity.) 
B O X  D  E  D  DEBT  Apr  1  '06.     $81 ,000 

Assessed  valuation  1905 4,279,366 

School  tax  (per  $1,000)  1905.    $10.00 


Bonded  Floating 


INTEREST  payable  at  Xenia  National  Bank. 

YOUNGSTOWN.      F.  L.  Baldwin,  Mayor;  Win.  I.  Davics, 

City  Auditor. 
This  city  is  in  Mahoning  County.  Incorporated  April  14  1868.  Part  of 
water  debt  is  payable  from  earnings  of  the  water- works  department  and 
part  from  general  levy.  The  $60,000  water  5s  is  paid  principal  and  interest 
from  water  earnings:  the  interest  on  the  $120,000  nitration  plant  5s  is  pay- 
able from  water  earnings  and  the  principal  out  of  tax  levy;  principal  and 
Interest  of  refunding  water  4s  is  payable,  both  principal  and  Interest,  from 
tax  levy. 


LOANS— 

Fire    Department. 

5s  A-O   $38 ,000c 

5s  A-O        8.600c 

4s  '05      A-O        3,500c 

Garbage  Disposal  Bonds 
5s  A-O      $2,450c.Oct 

Sanitary  Bonds. 
5s  A  Oj$17,000c_.Oct  1 


When  Due. 


.Oct  1   '06-17 
.Oct   1    '07-14    5s 
..Oct      "07-11    4s   '06 


..Oct   1    1924 


2,000c 

Pest  House  Bonds. 
5s  A-O      S2,800._.Oct   1    '07-10 

Impr.  Bonds  (City's  portion). 
5s  A-O   $59,040c..Oct   1    '07-15 

5s  '06      A-O      17,000.  ..Oct   1 

Crosswalk  Bonds. 
5s  A-O     $5, 680c.  .Oct   1 

General  Sewer  Bonds. 
5s  A-O     $2, 000c. -Oct   1 

Street  Cleaning  Bonds. 
5s  A-O     $9,225c_-Oct   1 

Signal   Apparatus  Bonds. 


.Oct   1   '07-20 


'07-13 
'14-24 
'07-14 


Hospital  Bonds. 

5s  '05      A-O   $14,000. 
Water  Bonds. 

M-X  $50,OOOc..May  1  '07-11 

A-O     60,000 Oct   1    "07   18 

Watercourse  Bonds. 
1     '07-13    5s  A-O  $900. c. -Oct  1  '07-09 

Debt  Extension  Bonds. 
'07-23   4  Hs        A-OI$14,000c..Oct  1 
\27, 500c.  .Oct   1 
5s  A-O     ll,200c_-Oct  1 

Refunding   Water   Bonds. 
4s  M-S   $75  ,000c. -Sept  1  '07-25 

Park  Bonds. 
08-17  j5s  A-O   $23,750C--Oct   1 

City   Prison   Bonds. 
07-10   4J4s'04  A-O  $36,100c_.Oct   1 

Contingent  Fund   Bonds. 
07-10  I  5s  A-O      $9,000c_.Oct   1 

Street  and    Sewer    Imp't   Bonds. 
07-15    4S&5S      A-0$343,345c..Oct   1    '07-13 
|5s'06      J-J      j$6,000.-__Oct   1    '07-12 


'07-25 

'07-25 
'07-15 


5s  A-O     $l,280c_-Oct   1    '07-10  \    1,200 Oct   1    1913 

Bridge  Bonds.  |  BOND.  DEBT  Sept  1  '06_$1 ,209 , 1  12 
5s  A-O  $ll,000c_-Oct  1   '06-14  I  Sinking   fund 209,167 

Street  Repair  Bonds.  I  Total  valuation  1905 25,596,740 

5s  A-O     $3,500 Oct   1    1907    (Assessm't  about  45%  actual  value.) 

5s  '06  M-N  J50,000_.-Oct  1  '07-16 'Total  tax  (per  $1,000)  1905..$29.42 
\       500 Oct   1    1917  i  Population  in  1900 44.885 

Filtration   Plant  Bonds.  Popul'n  1905  (spec'l  census) . -60  ,483 

5s  A-O$115,000c__Oct  1   '07-29J 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

YOUNGSTOWN  SCHOOL  DISTRICT.     W.  N.  Achbaugh,  Clerk. 


LOANS —  When  Due. 

5s  $28,000 Sept  '07-08 

4s  M-SJ    20,000. ..Sept  1  '11-12 

\    18.000--.Sept  1  '13-14 

4s  '05      M-S     45,000c.-Sept  1  '18-19 

ZANESVILLE.     H.  H.  Kennedy,  Auditor. 

This  city  is  the  capital  of  Muskingum  County. 


4s  M-SJ$20,000. .-Sept  1  '15-16 

\      5,000 Sept  1  1917 

BONDED  DEBT  Mch  1  '06  $136,000 
School  tax  (per  $1,000)  1905-.. $9. 20 


4Hs 
4Hs 
4>4s 
4s 

3Hs 


.Oct 
_Apr 


1  1909 
1   1913 


.-Feb  1  '07-08 


Railway   (Refunding). 
4J4s        J-J     $14,000c._-Jan    1  1910 

Cemetery   Bonds. 
5s  J-J     $10,O00c._-July  1  1908 

Water   Bonds. 
5s  J-J     $25,000c..-July  1  1913 

4s  '05     J-J       10,000c. ..July  1  1915 

Work  House  Bonds. 
4s  '05      $3,713. 24c. Sept  1   1915 

Crematory  Bonds. 
4s  '00      M-S   $20, 000c. -Sept  1   19  11 
GEN'L  BONDS  Mch  20  '06-$558,575 

Assessment  debt 19,077 

Sewer  assessment  notes 66,073 

TOTAL  DEBT  Mch  20 '06       643,725 

Sinking  fund 27.115 

-Feb   1    1909| Total  valuation  1905 10,171,359 

(Assessment  about   X  actual  value.) 
.Mch  1  1914   Total  tax  (per  $1,000)   1905_-$32.80 

Population  in  1905  (est) 28,000 

.Mch    '07-16  !  Population  in  1900 23.538 

INTEREST  on  all  bonds  is  payable  at  office  of  City  Treasurer;  on  part 
of  bonds  also  at  Nassau  Bank,  New  York  City. 

ZANESVILLE  SCHOOL   DISTRICT. 

LOANS —  When  Due. 

4s  M-S   580,000c 1915-1916 

School   Building  Bonds. 
4s  '06      M-S$130,000C-.Mch  1  1946 

IXTEREST  Is  payable  at  Nassau  Bank,  New  York  City. 
ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
In  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1900. 
.  Bonded  Floating     Assessed      Tax 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  A-O   $79,000c.-Oct     1  1915 

4s  M-S     10,000c... Mch  1  1910 

Water  Works  Bonds  (Refunding). 

4J^s        J-J     $60 ,000c. -July  1  1907 

A-O     20,000c 

A-O     70, 000c 

J-J       50,000c. .May  1  1916 

A-O   125,000c-. .Oct     1  1915 

A-O      30 ,000c.  .Oct     1  1919 

(Subject  to  call  after  Oct   1    1909.) 

Fire   Department   Bonds. 
4s  A-O     $l,200r...Oct    1    1908 

4s  F-A        3,300r. 

Pest   House  Bonds. 
4s  F-A     $3,500r 

Funding  Bonds. 
4s  M-S   $41, 362c 

Sewer  Bonds. 
5s    '06       MS    $'38, 000c 


Isaac  Humphrey,  Clerk. 
BOND-ED  DEBT  Mch  1906  $210,000 
School  tax  (per  $1,000)   1904__$8.65 


Debt. 
$ 
Ashtabula    Harbor   Sch.    Dist., 

Ashtabula  County 28,000 

Auburn  Twp.,  Crawford  Co 29,000 

Batavia  (V.) ,  Clermont  Co 41 ,500 

Manchester  (V.) ,  Clinton  Co...  34,000 

Bluilton  (V.) ,  Allen  County 36,200 

Cadi/  (V.),  Harrison  County.- .    28,000 

Cadiz  School  District 30,000 

Caldwell  (V.) ,  Noble  Co 33,000 

Chagrin  Falls  (V.)  ,  Cuy'hogaOo.   40,750 

Cheviot  (V.)  ,  Hamilton  Co 43,420 

Chicago  Jet.  (V.),  Huron  Co...  55.046 
Columbiana  (V.) ,  Columb'a  Co.  38,412 
Continental  (V.),  Putnam  Co..  41,500 
Crooksville  Sch.  Dis.,  Perry  Co.   27,000 

Delta  (V.),  Fulton  Co 55,800 

East  Palestine  (V.),  Colum.  Co  44,250 

East  Palestine  Sch.  Dist 65,000 

Eaton  (V.),  Preble  County 38,700 

Favette  Countv 42,800 

Ft.  Recovery  (V.),  Mercer  Co..  27,500 
Garrettsvllle  (V.),  Portage  Co. .  40,000 

Glrard  School  District 38,000 

Glrard  i  V.) ,  Trumbull  Co 35,000 

Germantown  (V.),  Montg.  Co.   28,500 

Glouster  (V.) ,  Athens  Co 31,000 

Guernsey  County 30,000 

Hartweii  (V.i.  Hamilton  Co...  57,500 
Hicksvllle  (V.),  Defiance  Co...   56,500 

Hocking  Countv ..   43,500 

Home  City  (V.),  Hamilton  Co.  56,500 
Jackson  Twp.  .Crawl  41,000 

Jackson  (V.) ,  Jackson  Co 20,800 

Knox  County 30,000 

Lake  Countv  15,000 

Leetonla  (V.).  Columbiana  Co.   36,000 

Liberty  Twp.,  Wood  County 33,000 

Liverpool  Twp..  ColumblanaCo.   29,000 

Madison   County 31, Dim 

Medl  la  ...    50,000 

Mllford  (V.),  Clermont  County.  32,700 
Millersburg  (V.)     Holmes  Co.. .  44,309 


Debt . 

$ 


None 
None 
1,800 
None 
None 


None 
2,000 

None 


Valuation. 
$ 


Hate. 


Popu- 
lar fin. 
19(111. 


1,124,764  36.50 
777,000  17. mi 
300,00(1  37.0(1 
393,940  40.40 
504,6  74    38.90 

1,166,030   30.20 

"452,757  39. 20 

625,660  25.20 

2,400,000  32.00 

745,600  42.80 

631,730  31.20 

210,000  66.50 

846~,870  45~00 

750,310    32.00 


1,174 
l  ,029 
1,788 
1 ,783 

1,755 


927 

.5  SO 


2,010,755   23.30 

13,178,772 

288.100   39.50 

None         680.000    19.90 

None         - 12.00 

1,500  900,H')0    30. Co 

894,300    31.00 

375,825   45.00 

10,000    11,288.810      7.95 

1  ,072.270    30.96 

537,690   52. no 

6,152.732    12.00 

398,040   29.50 

3  II  ,4 

1,556,785    12.00 

1  1,960,900     

None    18,000, 1.65 

823,230    28.00 
20.40 
17.00 
None   l  1,351 ,950     6.15 
...    .    11  1.95  H 

279.510    41.20 

669.245   31.40 


None 


None 


None 
None 


2,348 
1,339 
1,104 

Y.230 
2,493 

3,155 

21  .725 
1  ,097 
I  .1  15 

1  ,702 
2,  155 

3  1.125 
i  ,833 
2,520 

24,898 

868 

3,670 

4,672 

27.708 

2,744 

3,018 
17.553 

21  .958 
1,149 
1.998 


Milton  (V.),  Miami  County 

Mineral  City  (V.) ,  Tuscaraw.Co. 

Monroeville  (V.),  Huron  Co 

Montgomery  Twp. ,  Ashland  Co. 

Montpelier  (V.) ,  Williams  Co 

Morgan  County 

New  Bremen  (V.i  ,  Augl.  Co 

Newcomerstown     (V.) ,    Tusca- 
rawas County 

New  Richmond  (V.),Clerm.  Co. 
New  Vienna  (V.),  Clinton  Co.. 

Orrvllle  (V.),  Wayne  Co 

Oxford  (V.).  Butler  Co 

Perry  County 

Perrysburg  (V.) ,  Wood  Co 

Pickaway  County 

Pike  Count  v    

Plymouth  (V.) ,  Huron  Co 

Preble  County 

Rockford  (V.)  ,  Mercer  Co 

Sabina  (V.) ,  Clinton  Co 

Salineville  (V.) ,  Columbiana  Co. 

SnaronTwp.,  Richland  Co 

Struthers  School  District ... 

Tippecanoe  (V.),  Miami  Co 

Van  Wert  County 

Versailles  (V.) ,  Darke  Co 

Warren  Twp.,  Belmont  Co 

Washington  C.  H.,  Fayette  Co. 
Waynesville  (V.i,  Warren  Co.. 

Wellington  (V.) ,  Lorain  Co 

Willoughby  (V.) ,  l.akeCo 

Wilmington  (V.),  Clinton  Co.. 

Woodslield  (V.),  Monroe  Co 

York  Twp.,  Van  Wert  Co 


Debt. 

$ 
32,000 
37,000 

30,15(1 

50, i 

67,000 
33,000 

-12,50(1 

43,000 

48,000 
20,8511 
68,600 
55,000 
60,000 
02,5  12 
42,000 
45,500 
40,500 

55,947 

20,000 
41,700 

37,500 
45,00(1 
35. Odd 
35,969 
49,000 
37,500 
42,500 
67,945 
37.1IH5 
30,000 
40,500 
27,000 
8  2.300 
54,000 


Debt. 
$ 

3",56o 


4,006 


None 
None 


None 
None 

1  , 1 


None 
None 


None 
2,850 


A ssessed 

Valuation. 

$ 

518,317 

289,400 

454,870 

2,501,140 

500,000 

7,595,521 

396,470 


871 
480 
273 
320 
685 

10,928 
384 

17,420 

4,053 

492 

18.436 
3  75 
430 
544 
2,500 
800 
859 

12,452 

56 

709 

2,410 

461 

839 

75  2 

1,799 

772, 

755 


890 
420 
425 
250 
200 
733 
500 
743 
872 
130 
,228 
,000 
746 
790 
,000 
,000 
,443 
230 
,800 
965 
,113 
.55  1 
,929 
,760 
,611 
223 
170 


Tax 
Rate. 

$ 
30.10 
35.50 
35.20 
20.90 
47.60 

4V.20 

29.80 
36.00 
36.00 
27.80 
30.75 

46~6~6 

12~00 

36.00 

6.00 

31). 50 
35.40 
37.60 
13.40 
10.00 
28.80 

29".45 
18.65 
32.70 
26.70 
31.70 
24.00 
31.20 
27.60 
20.40 


Popu- 
lation. 
1900. 


1,220 
1,211 
5,324 

17,905 
1,318 

2,659 
1,916 

805 
1.901 
2,009 

31,841 
1,766 

27,016 

18,172 
1,154 

25.715 
1,207 
1,481 
2,353 
5,551 

f,703 
30.394 
1,478 
5,881 
5,751 
723 
2,094 
1  .75  3 
3,613 
1  .80  1 
1 ,649 


(V.)  Village;    (C.)  City;    (Twp.)  Township. 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  7  1800).__ July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles) 36,350 

State    Capital Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  1909)  __J.  Frank  Hanly 
Secretary  of  State  (term  expires  Jan.  1907)__Fred.  A.  Sims 
Treasurer  (term  expires  Feb.  1907) N.  U.  Hill 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Thursday  after  the 
first  Monday  in  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86. 

Indiana's  credit  stands  high  now,  about  all  of  its  debt  being  in  3  and  314% 
bonds;  the  details  of  the  State's  outstanding  obligations  are  as  follows; 

FOREIGN   DEBT. 

LOANS —  When  Due.,      Temporary  Loan  (Ref.) . 

School  Fund  Refunding.  3J4s_       A-O  $300,000r.  .Apr    11915 


(Subject  to  call  after  April  1  1910.) 

3'As        M-N  500,000r...May  1  1915 

(Subject  to  call  after  May  1  1910.) 


3S  J-D    S154.0O0r.June  18  1909 

(Subject  to  call  after  June  18  1899.) 
Stock  Certfs.  (Int.  ceased). 

$3,470 Past  due 

2,145 Past   due 

DOMESTIC  DEBT— NON-NEGOTIABLE. 
Held  by  Purdue  University.  Held  bv  Indiana  University. 

5s  Q-J    $340,000 |  5s  MX  $144, 000 

INTEREST  and  principal    of  foreign  debt  bonds  are  payable  at  the  office 
of  U'inslow,  Lanier  &  Co.,  New  York. 
TOTAL  DEBT,  &c. — 

NOV.   1    '05.   Nov.    1    '04.   Nov.    1    '03.   Xov.    1    '02. 

Foreign  debt $959,615      $1,418,015      §1,953.615      $2,403,615 

Domesticdebt 484,000  484.000  484.000  484,000 


Total  debt $1,443,615      $1,902,015      $2,437,615      $2,887,615 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  including  railroad  and  other  property; 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  the  years  indi- 
cated. By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  has  been 
fixed  al  SI. 20  per  SI. 000  for  each  01  the  years  1905,  1906,  1907  and  90  cents 
per  $1,000  annually  thereafter;  the  law  also  stops  levy  for  sinking  fund 
until  1908. 


Valuation.      State  tax. 

$764,287,517  $1.20 

002,283,178  1.50 

455.011,378  1.50 

138,362,085  2.50 


Valuation.      State  tax.    Years— 

$1,5  13,000,000  $0.90     1880  ... 

1903 1,513,433,644  0.90    1870. .. 

1902 1.394,808,242  0.90    1800  ... 

1901 1,360,445.139  0.90    1850  ... 

1891 1,255,256,0.18  1.20; 

The  total  tax  rate  (per  $1,000)  for  1904  was  $3,075.  Including  Benevo- 
lent Institution  tax  $0.50,  school  tax  $1.10,  State  debt  sinking  fund  tax 
$0.30  and  Educational  Institution  tax  $0,275,  in  addition  to  the  general 
fund  tax  of  $0.90  as  given  above. 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  into  effect  Xov.  1  1851  ,  and  was  amended  In  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  Its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  interest,  to  repel  Inva- 
sion, &c. ,  can  be  contracted.     The  section  in  full  is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  in  the  following  cases:  To 
meet  casual  dellclts  In  the  revenue;  to  pay  interest  on  State  debt;  to  repel 
Invasion,  suppress  insurrection,  or,  If  hostilities  be  threatened,  provide 
for  the  public  defence 

in  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  In  the  Constitu- 
tion Beems  to  be  equally  clear  and  emp  itic.  and.  as  will  be  found.  nxe« 
the  limit  at  2%  of  the  valuation.  It  Is  Article  13  of  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  In  full  below. 

LIMITED  -EXCESS  VOID.  —  Xo  political  or  municipal  corporation 
lo  this  State  shall  •  ome  Indebteded  In  any  manner  or  for  any  pur- 

pose to  an  amount  hi  ti  ding  2%  on  the  valuation  of  the 

t'le  property  within  Orporatlon,  to  be  ascertained   by  the  last 

assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such  In- 
debtedness: and  all  bonds  or  obligations  In  excess  of  such  amount  given  by 
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such  corporation  shall  be  void;  Provided,  That  In  time  of  war,  foreign  In- 
vasion or  other  great  public  calamity,  on  petition  of  a  majority  of  the  prop- 
erty owners  In  number  and  value,  within  the  limits  of  such  corporation, 
the  public  authorities  In  their  discretion  may  Incur  obligations  necessary 
for  the  public  protection  and  defence  to  such  an  amount  as  may  be  re- 
quested in  such  petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881) ,  and  bonds  have  been  Issued  by  counties  thereunder  beyond  the  2% 
limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legisla- 
ture. Hut  In  the  case  of  Strleb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebtedness 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  of  the 
Constitution.  (See  editorial  In  "State  and  City  Supplement"  for  October 
1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  arc  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  Is  Section  6  of 
Article  10,  and  is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe  for 
stock  In  any  incorporated  company  unless  the  same  be  paid  for  at  the  time 
Of  such  subscription;  nor  shall  any  county  loan  its  credit  to-any  incorporated 
company,  nor  borrow  money  for  the  purpose  of  taking  stock  in  any  such 
company;  nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whate\  er. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general  law 
passed  in  1869,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  into  or  through  any  city  or  near  its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We  no- 
tice one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision  1901) , 
which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  in  such  county,  to  subscribe  for  railroad  stock.  In  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  Issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution) ,  though  by  the 
succeeding  section  (Section  5378)  cities  are  given  authority  to  issue  such 
bonds. 

CO  UNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2%  in  the  matter  of  creating  certain  kinds  of  debt. 
For  instance.  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  issue  bonds  w:hen  necessary  to  construct,  complete  or  repair 
court  house,  jail  or  other  county  buildings,  or  to  fund  existing  debt;  In 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  exceed- 
ing 1%  on  assessed  valuation  and  issue  bonds  therefor,  provided  that  no 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  it  appears,  moreover,  that  whenever  the  aggregate  In- 
debtedness, funded  or  otherwise,  of  any  county  having  a  voting  population 
of  over  20,000  amounts  to  or  exceeds  1% ,  it  is  not  lawful  to  increase  such 
Indebtedness  In  any  manner  or  form  except  only  by  temporary  loans  in 
anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  exceed- 
ing two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  preceding 
year. 

Limit  of  1  %  may  be  exceeded  in  counties  for  funding  purposes  in  certain 
cases  where  the  aggregate  Indebtedness  In  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901 ,  Section  7918) ;  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,  1901,  Section  7920). 

Also  (If  the  laws  that  have  been  passed  are  constitutional) ,  the  limit 
of  2%  may  be  exceeded  for  the  purpose  of  making  gravel  roads  (see  above) , 
the  Supreme  Court  having  decided  that  gravel  road  bonds  are  not  properly 
an  indebtedness  of  the  county.  By  statute  the  limit  for  such  bonds  (Sec- 
tion 6910)  Is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  Issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details,  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water-works, 
&c. 

BILL  LEGALIZING  GRAVEL  ROAD  BONDS. — The  Legislature  in 
1901  passed  a  bill  (Chapter  136)  legalizing  all  bonds,  sold  or  unsold,  issued 
under  an  Act  of  the  Legislature  approved  March  3  1893,  as  amended  by 
Acts  approved  March  7  1895  and  Feb.  24  1899.  All  Acts  and  orders  of  the 
Board  of  County  Commissioners  passed  under  these  laws  are  by  this  new 
law  legalized  and  made  valid. 

EXEMPTION  PROM  TAX ATION.— The  Legislature  of  1903  passed  a 
law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes, 
&c,  issued  by  State  or  municipal  corporations.     The  section 

folio 

SECTION    i  I    enacted   lis    tin-  General  Assembly  of  the  State  of 

Indiana.  That   all   bonds,   notes  and   Other   evidences  of  indebtedness   here 

after  Issued  b  ite  of  Indiana  or  by  municipal  corporations  within 

the  Stati  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest    ball  i"  •  om  i  a  cation. 

ct  became  effective  April  23  1903. 

COPULATION  °F  STATE.— 


I860  1  .350, 428    1820 147,178 

1850  988,416    1810 24,520 

685,866    1800 5,641 

1830  343,031 

Between  i860  ami  1870  the  Increase  was  330,209,  or  24.45%;  between 
1870  and  1880  297,664,  oi  17  71%,  and  between  1880  and  1890  214,103. 
or  10.82";,.     Between  1890  and  1900  11  was  i  1.8%. 


1900  .2,5  II 

1890      2,1  I 

1880  1,978,301 

187H  1  ,680,637 


CITIES  I  AND  TOWNS  IN  THE 

STATE  o|     INDIANA. 

Xuh       For  report    not  >rder  among  the  following ,  see 

■  'Additional  Statem  his  State. 

ADAMS  COUNTY.     J,   I.   Lachot,  Treasurer. 

DecatUl  Is  the  CO  Laiei  dam  refused  by  county  ollielals. 

COUNTY    BONDED    DEBT  tax  rate  (per  M) '06   .-    $5112 

(last  returns)  $83,000  Population  In  moo 22,232 

1  road  debt   (township 
obligations)  iii.khi 

ALLEN  COUNTY.      Jos.    L.  Smith,  Auditor. 
county  s--.-Lt  is  Port  Way  tie 

LOANS     - 

Court  llouic  Bond*. 
4s  .1  .1  »5 15,000c 

Court  M'nc  &  Power  Stat'n  ltd ■ 

3<An        M  N  1195,000c     Nov  1   1919   State  &  Co.  tax  (pei  M)  '08         $7. (to 
BOND.  DKHT  Jan  1  1906 


When  Due,  Tax  valuation,  personal   .99,093,300 
Railroad ,  tel  and  exp  7,089,690 

i!io7  1935  Total  valuation  1906         951,410,100 

ias^'     ii  aboul  00 ".,  act  ual  val.) 


.9710,000 

Sinking  fund  Jan  1  Uior.  .1  ,099 

as  valuation,  real     .  .15.232.125 


Population  in  lHiio  00,089 

Population  in  1 900  77,270 

Population  in  moo  (est ,)         .80,000 


NTEUEST  Is  payable  at  U.  S.  Mortgage  A  Trust  Co..  New  York  City. 


ALEXANDRIA.     John  S.  Wales,  City  Treasurer. 

This  city  is  in  Madison  County. 
BOND.  DEBT  Oct  22  1906.  .$72,500  ITax  rate  (per  $1,000)  1905.         912  00 
Assessed.valuatlonil 905 . .  .12 , 295 ,885 1  Populatlon4ln|1900. .7.221 

ANDERSON.     C.^V.lGriffith,  Comptroller;  Frank  A.  Sharp 
City  Clerk,    fl 
This  city  Is  the  county  seat  of  Madison  County. 


LOANS- 


Refunding   Water  Bonds. 


When  Due, 


$7,000 July 

9,000 July 

5,000 July  1 


4Hs 

5s  J-J 

5s  J-J 

5s 

School  Bonds 
4s  '90      F-A   $20,500.. 

Refunding    Bonds. 
3>$s  '06J-J        $9,000.. 

Water    Notes. 
6s  '04      M-S  $26,000.. 


1   1919 

1  1917 

1917 


60,000 Aug   1  1918 


.Aug  1  1920 
.Jan  1  1921 
.Sept  1  1913 


Funding   Bonds. 
6s  '93      F-A  $26,000. ..Feb  14   1913 
6s  '93      M-N       6,000-Nov  15  '07-'08 

5s  '93     M-N      4,000 May  1  1917 

3Hs'93...       40,000 1924 

(Subject  to  call  after  1914.) 
TOTAL  DEBT  Apr  1906..  .$180,000 

Tax  valuation  1905 10,000,000 

Actual   valuation 24 ,000 ,000 

City  tax  rate  (per  $1,000)  '05. $11. 60 

Population  in  1890 10,741 

Population  in  1900 20,178 


(Subject  to  call  after  Sept  1  1909.) 
INTEREST  Is  payable  at  Fourth  National  Bank  of  New  York  City. 

BARTHOLOMEW  COUNTY. 

Columbus  Is  the  county  seat. 

County  debt  Feb  19  1906 None 

Gravel  road  debt  (township 

obligations) $193,393 


J31.ACKFORD  COUNTY.  ^L. 

County  seat  Is  Hartford  City. 
LOANS—  When  Due. 

Road  Bonds. 
4y2s        M-N$17,430c 1907-1920 

Court  House  Bonds. 

5s  J-J     $60. 000c 1908-1913 

(Part  due  yearly.) 

5s  A-O   J$7,250c    1907 

J30,000c     ...1913-1917 

INTEREST  is  payable  by  Winslow 


Win.  A.  Morris,  Auditor. 

Assessed  valuation  1905. $17.862,9 20 
County  tax  (per  $1 ,000)  '05.  $5  35  H 
Population  in.,1900.  . . 24 .594 

C.  Johnson,  County  Auditor. 

BOND.  DEBT  Sept  1  1906. $125, 185 
Gravel  road  debt  (included)      25,185 

Total  valuation  1905 9.667,615 

(Assessment  is  H  actual  value.) 
County  tax  (per  $1,000)   '06. $5. 66  K 

Population  in  1890. 10,461 

Population  in  1900 17,21.1 

Lanier  &  Co..  New  York. 


BLUFFTON.      F.   J.   Tangeman,   Treasurer. 

This  city  is  in  Wells  County. 
LOANS—  When  Due.    Assessed  valuation  1905.  .$2,600,000 

Refunding    Bonds.  |  Tax  rate  (per  $1 ,000)  1905 $23.80 

4s  '06     J-D    $42,000 June  1  1922    Population  in  1900 4,479 

BRAZIL.     Roy  L.  Shattuck,  Mayor;  Fred.  K.  De  Armey, 

City  Clerk. 
This  city  is  In  Clay  County.     Incorporated  as  a  town  Dec.  18  1866;  as  a 
city  May  8  1873. 
LOANS—  When  Due. 

School  House. 
6s  M-N  $15,000. ..Mav  21  1915 

6s  M-N       8,000 Nov  1  1917 

6s  F-A        4,500 Feb    1  1918 

6s  J-D        4,000 June  1  1910 

Refunding  School. 

$3,000 July  1  1915 

10,000 1922 


4s  J-J 

4s  M-N 

Water-Works 
6s  M-N  $25,000 May.2  1915 


GEN.   BOND.  DEBT  Sept  8 

1 906 $69  ,500 

Assessment  debt 7,839 

TOTAL  DEBT  Sept  8  1906.  .$77  ,339 

Total  valuation  1905 3,163,200 

(Assessm't  about  7-10  actual  value. > 
Total  tax  rate  (per  $1 ,000)  '05. $29.00 

Population  in  1900 7,786 

Population  in  1906  (est.) 10,000 


CARROLL  COUNTY.     Fred.  H.  Engel,  County  Auditor. 

Delphi  is  the  county  seat. 
BONDED  DEBT  Nov  1906_$60,000  |  Assessed  valuation  1905  $13,000,000 
Gravel   road   debt    (township  | County  tax  (per  $1,000)  1905..  $6   16 

obligations) 134,650  | Population  in  1900... ..19,95a 

CASS  COUNTY.     Owen  A.  McGreevey,  Treasurer. 


Logansport  Is  the  county  seat. 
LOANS—  When  Due. 

County    Bonds. 

Refunding  bonds $50,000 

Cass-Howard  gravel  road  bds.     9 ,800 

Mills  ditch  bonds 1,500 

Gault  ditch  bonds 4,505 

Myers  ditch  bonds 5,232 

Myers  ditch  bonds 4,012 

Neff  ditch  bonds 6,791 

Galbreath  ditch  bonds 5,760 


Township  Gravel  Road  Bonds. 

Clinton  Twp.  bonds 919,540 

Washington  Twp.  bonds 45,017 

Tipton  Twp.  bonds 43,007 

Deer  Creek  Twp.  bonds 33.02  7 

Jackson  Twp.  bonds 41 ,149> 

General  debt  Oct  1906 87.60& 

Township  road  debt 181,740 

TOTAL  DEBT  Oct  1906 269,345 

Assessed  valuation  1905. .22,876,030 
Population    In    1900 34,545 


CLAY  COUNTY.     J.  Frank  Smith,  Auditor. 

County  seat  is  Brazil. 
LOANS —  When  Due.    TOTAL  DEBT  Apr  1906. ..$320,557 


Levee    Bonds 
6s  '02     J-D    $14,000. .Sept  1  '07-T3 

Gravel  road  bonds $222 ,476 

Ditch  bonds 55,981 

Levee  bonds.    - 42,100 


Total  valuation  1905 14,172,135 

(Assessm't  about  60%  actual  value.) 
Co.  tax  (per  $1,000)   1905.  .  .93.96  H 

Population  In  1890 30,586 

Population  In  1900 34.285 


INTEREST  Is  payable  at  the  Third  National  Bank.  New  York. 

COLUMBUS.     Win.  W.  Adams,  Treasurer. 

This  city  Is  in  Bartholomew  County.      Bonds  are  tax  exempt. 
When  Due. ' 


LOANS 

Funding  Bonds. 

4s  '04      J-J     $15,000c...July   1   1919 
3  Ms  '06J-J       27,000c Ian     1    1936 

(Subject  to  call  after  Jan  1   1926.) 
Refunding    Bonds. 
5s  J-J     944,000c.  .Jan     1   1909 

3Hs  '06J-J  8,000c      Jan     1    1936 

(Subject  to  call  after  Jan  1  1926.) 


Electric    Light   Bonds. 
4s  J-J     $lr-,O0Oc..Jan   1    1914 

(Subject  to  call  after  Jan  1   1910.) 
BOND.  DEBT  Melt  1  '06..  .9105,000 

Total  valuation  1905 5.507.495 

i  Assessment  about  2-5  actual  value.) 

Total  tax  (per  91.000)   1905. ..928. 50 

Population  In    1890 6.719 

Population  In   looo 8,130 

Population  In  1900  (est.) 11  ooo 

INTEREST  on  the  ,1  'js  is  payable  at  the  People's  Savings  &  Trust  Co.. 
Columbus. 

COLUMBUS  SCHOOL   DISTRICT. 

4s  J-D  975,000        June  1  19141 

(Subject  to  call  after  June  l    1:107. ) 

CONNERSVILLE.     Jacob  S.  Clouds,  Clerk. 
This  city  is  In  Fayette  Counts  • 


HON  1).  DEBT  Sept  1900  970  500 

Water  debl  (Included)  3  1,000 

sed  valuation  1906       4,1 1:1,720 


Cltj  tax  (per  si  ,000)  1900 

Population  in  1900       

Population  in  1900  (est.) 


$10.00 

e,049J 

8, 00O 


CRAWFORDSVILLE.     Henry    B.    Hulett,  Clerk. 


This  city  is  in  Montgomery  County 
BONDED  DEBT  Apr  1   1900  973,000 

Floating  debt  i  ,000 

TOTAL  DEBT  Apr  moo        .7  I. ooo 


Assessed   valuation   1900      $1,447,205 

r..\  rate  (per  si  ,000)  1900   .  -.$12  30 

Population  In   1900 6,836 


CRAWIORDSVII.I.i:  SCHOOL  DISTRICT. 

HON  I).  DEBT  MCh  1  '00    ...930,000    Assessed  valuation  1905. 


$1  600,000 


DECATUR.     C.  D.  Teeple,  Chairman  Finance  Committee. 

This  city  Is  III  Adams  I  'ounty. 


BOND.  DEBT  Feb  12  '00. ..972,000 

Floating  debt  .    20,000 

TOT  \i-  DEBT  Feb  12  '06   ..  97,000 


Assessed  valuation  1905    .$1,896,712 

Tax  rate  (per  91 ,000)  '00 $13  20 

Population  in  nioo i9.5io 


ELKHART.     James  A.  Bell,  Comptroller. 

This  City  is  In  Elkhart  County. 
LOANS  »'""  Due.  ITOTAL  DEBT  Jan  1  1900. .9197,400 

Funding.  is<>nd«.  eased  valuation  ioo5.__6,500.ooo 

06  .1  i)   150,0000      June  l  1920  Tax  rate  (per  9 1,000)  1905  ...931  40 

BONDED  DEBT  Jan  1  '00.. 948,OOOI  Population  In  1900 15,184 

Floating  debt 79 ,400  | 


Nov.,  1906.J 


INDIANA-CITIES  AND  TOWNS. 


9<> 


TOTAL  DEBT  July  1  1906. $152,500 
Assessed  valuation,  real..  19, 500 ,000 

Assessed  val.,  personal 6,500,000 

Total  valuation  1906 26,000,000 

!  (Assessm't  about  40%  actual  value.) 
State  &  Co.  tax  (per  M)  1906.. .$8. 13 

Population  in  1900 45,052 

Population  in  1906  (est.) 50,000 


ELKHART  COUNTY.     Oliver  H.  Sweitzer,  Auditor 

Goshen  is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 

5s  '94      M-S  $35.000.. Men  1  '07-'13 

Court-House  Bonds. 
5s  '05  J-D  J$22,500.June  1  '07-'15 
1  25,000_Dec  1  '06-'15 
4s  '06  M-S  25,000. Sept  15  '14-'18 
BOND.  DEBT  July  1  1906. $107  ,500 
Floating-  debt 45 ,000 

INTEREST  on  the  funding-  bonds  is  payable  at  the  State  Bank  of  Goshen 
on  the  court-house  5s  at  the  City  National  Bank  of  Goshen  and  on  the  court- 
house 4s  at  the  Elkhart  County  Loan  &  Trust  Co. 

ELWOOD.     V.  M.  Mainez,  Clerk. 

This  city  is  in  Madison  County.     Incorporated  June  15  1891. 
BOND.  DEBT  Sept  1906.  .  .$155,000  I  Assessed  valuation  190V  .$3,81  5,815 

Sinking-   fund 22,000  i  (Assessment  about  30%  actual  val.) 

NET  DEBT  Sept  1906 133,000  ]  Tax  rate  (per  $1,000)  1905 $29  40 

I  Population  in  1900-.. 12.950 

EVANSVILLE.     John   W.    Boehne,    Mayor;    J.    J.    Nolan, 
Comptroller. 
Evansvllle  is  the  county  seat  of  Vanderburgh  Co.     Incorporated  1847. 
When  Due. 


1  1912 
1912 


LOANS— 

City  Bonds. 

5s  J- J  $620,000 Jan 

4  Ms        J-J     323.000 Jan    1 

4s  J-J     646,000 July  1  1912 

Water  Bonds. 
6s  J-J  $400,000 July  1  1912 

Old    Bonded    Debt. 

6s  J-D      $5,000 June   1907 

6s 
(is 


Refunding  School   Bonds. 

5s  J-D    $25,000 Tune  1  1907 

BOND.  DEBT  July  1  1906$2,016,000 

Sinking  fund 24,215 

NET  DEBT  Julv  1  1906.  __1 ,991 ,785 

Total  valuation  1906 29,640,080 

(Assessm't  about  2-3  actual  value.) 
Total  tax  (per  $1 ,000)  1906.. .$28.60 
Population  in  1890 50,756 

A-O     14,000 April  1908  ■  Population  in  1906  (est.) 80,000 

F-A      16,000 Feb     1911  ] 

Lanier  &  Co.,  New  York. 


Assessed  valuation  1904. $11 ,080,170 
County  tax  rate  (per  M)  '06.. $5  36  M 
Population  in  1900 30,118 


INTEREST  is  payable  by  Winslow 

FLOYD  COUNTY. 

New  Albany  is  the  countv  seat. 
COUNTY    BONDED   DEBT 

Jan  1   1906 $45,000 

Floating  debt      139.802 

TOTAL  COUNTY  DEBT 

Jan  1   1906 184,802 

FORT  WAYNE.     Aug.  M.  Schmidt,  Comptroller;  J.  Frank 
Mungoven,  City  Clerk. 
This  city  (incorporated    1840)  Is  the  county  seat  of  Allen  County.     The 
$15,800  of  water-works  bonds  due  in  1914  were  issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon  annexation  of  the  town 


LOANS—  When  Due. 

Refunding   Railroad    Loans. 
4Ms'88  A-O  $299,000c.Oct     10  1913 

So.  Wayne  Water  Bonds. 
6s      '88  J-J     $15,800c..July  10  1914 

Refunding  Water  Bonds. 
3Ms'99  M-N  $100,000c.Nov  15  1919 
3Ms'00  J-J  146, 000c. Jan  15  1920 
3Ms'99  J-D  24.000c.Dec  31  1909 
3Hs'99  A-O  15,000c. Oct  15'07-'09 
BONDED  DEBT  Jan  1  1906$604,800 


Sinking  fund $51,782 

NET  DEBT  Jan  1  1906 553,018 

Water  debt  (included) 305 ,800 

Assessed  valuation,  real.. 22, 470, 150 

Assessed  val.,  personal 5,745,760 

Total  valuation  1905 28,215,901 

(Assessment  about  75%  actual  val.) 
Total  tax  (per  SI  ,000)  1905. ..$23. 40 

Population  in  1890 35,393 

Population  in  1900 45,115 

Population  in  1906  (est.) 55,000 


INTEREST  is  payable  in  New  York— on  4'M%  and  6%  bonds  at  the 
Third  National  Bank;  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co. 

FORT   WAYNE    SCHOOL    DISTRICT.     J.   N.   Study,  Supt. 

LOANS —  When  Due.  |  BOND.  DEBT  Sept  1906.  ..$245,000 


3Ms  A-O  $70,000c..Oct  1  '07-'20 
3Hs  A-O  50,000c. ..Oct  1  1921 
3  Ms  '05J-J     120 ,000c. Jan    1    '07-'14 


Floatingdebt 63,283 

Assessed  valuation  1905.  .27,108,290 
School  tax  (per  $1,000)  1905.. .$5. 30 

Population  in  1906  (est.) 60,000 

INTEREST  is  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York. 

FULTON  COUNTY.     K.  W.  Shore,  Auditor. 

Rochester  is  the  county  seat. 


LOANS— 

Bridge  Bonds. 

4  Ms  '05A-O  $50 ,000c. 

Paving    Bonds. 
5s  '05      A-O     $8 ,000c. 

Court-House    Bonds. 
5s  M-N$33,000c. 

5s  M-N     25,000c. 

5s  M-N     23,500c. 

Refunding    Bonds. 
5s  M-S  $35 ,000c. 


When  Due. 

.Apr   5  1925 

.Apr  5  1910 

.May  1  1915 
.May  1  1916 
.Nov  2  1916 

Sept  12  1918 
Bonds — {Optional 


No  interest. .$14, OOOr... Apr  6  1909 
No  Interest..  4,841r...Oct  3  1910 
BOND.  DEBT  Sept  11  '06. .$206, 866 

Sinking  fund 23,251 

Assessed  valuation,  real 9,392,115 

Assessed  val.,  personal 2,769,395 

Total  valuation  1905 12,161,510 

(Assessm't  about  70%  actual  value.) 

State  &  Co.  tax  (per  M)  "06 $7.90 

Population  In  1890 16,746 

Population  in  1900 17,453 

Population  in  1906  (est.) 18.250 


C.  U.  Bowers,  Secretary. 


Knowles,  Treasurer. 


Sinking      Fund 

any  time.) 
No  interest. _$13,525r_ ..July  1  1907 

INTEREST  on  the  court-house  and  refunding  bonds  Is  payable  at  the 
Corn  Exchange  National  Bank,  Chicago;  on  the  bridge  and  pa/  ng  bonds  at 
the  American  Exchange  National  Bank,  New  York. 

GARRETT  SCHOOL  CITY. 

This  district  is  in  De  Kalb  County 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1906. $65,000 

5s  '06  Sept  J$10,000r  Sept  15  '09-'12    Assessed  valuation  1905. ..1 ,125,700 
1    12,000r  Sept  15  '13-'16| 

GIBSON  COUNTY.     F.  E 

Princeton  is  the  county  seat. 

County  debt  Nov  15  '06 None  I  Assessed  valuation  1905. $17, 9 40. 785 

Gravel  road  debt  (township  County  tax  (per  $1 ,000)  1905$4  76  M 

obligations) $497,367  [Population  in  1900 30.099 

GRANT  COUNTY.     Walter  S.  Neal,  Treasurer. 

County  seat  is  Marlon. 
LOANS —  When  Due. 

Boulevard  Bonds. 
4  Ms  '05M-N   I  $7, 200. Nov   15  '07-'14 
1    8,100. May   15  '07-'15 

Bridge  Bonds. 
4s  '04      July  $25,000      July  1   '09-'13 

Jail  Bonds. 
4s  Feb    I $5, 000c    .Feb    1   1914 

190 ,000c  Feb    1    '15 -'23 

HAMMOND. 

This  city  is  In  Lake  County. 
BONDED  DEBT  Men  '05..  .$85,000 

Floating  debt 23 ,000 

TOTAL  DEBT  Mch  1905 108,000 

HANCOCK  COUNTY.     Wm.  I.  Garriott,  Auditor. 

Greenfield  Is  the  county  eat     Bonds  are  exempt  from  ;il!  (axes. 
BOND.  DEBT  July  1  1906  $238,000|i  Vssessm't  1-3  to  :'  :'.  actual  value.) 
Assessed  valuation,  real    .  .9,976,510  State  &  Co.  tax  (per  $1,000)  'or>$8.2<> 

Assessed  val. ,  personal 4  .539.480  |  Population  in.  1900  -  19,189 

Railroads,  <fcc 3,601  ,910    Population  In  1906  (est.) 22,000 

Total  valuation  1906      .  ..  18.117.ouo 

HUNTINGTON.     D.  C.  Anderson,  Mayor;  J.  C.  Bieber,  Clk. 

This  city  Is  the  county  seat  of  Huntington  Countv. 
Gen'l  bonds  Sept  24  1906. .  .$144,000 1  Assessed  valuation  1906. -$4,825,030 

Assessment  debt 163,103    Tax  rate  (per  $1  .000)  1906 $14  70 

TOTAL  DEBT  Sept  24  '06.   307,103  I  Population  in  1900. 9,491 

Sinking   fund    ..  1 ,672  ;  Population  In  1906  (est.) 12,000 

HUNTINGTON  COUNTY.     Geo.  S.  Morris,  Auditor. 

Huntington  is  the  county  seat. 
LOANS-  When  Due.  I  Floating  debt $42 ,960 


Tot.  fi-en'l  debt  Nov  1906  SI  !5  ooo 
Gravel  road  bonds  (add'l)  .  82,12:. 
Assessed  valuation  1905.-33,288,935 
i  Assessm't  about  85%  actual  value.) 
Countv  tax  (per  SI  .000)   1906      $4.26 

Population  in  1890 31,493 

Population  in  1900 54,693 

Population  in  1906  (es1  .)  60,000 


I  Assessed  valuation  190o_.$5,396,9'">0 

Tax  rate  (per  $1.0ii0)  1905 $28  00 

Population  In  1900 12,376 


Court  House  Bonds 

3  Ms  '04.I-J   ($160,000. Julv  1  '14-'23 

\    100,000.. .July  1   1924 

BOND.  DEBT  Apr  1  1905.  .$260,000 


Total  valuation  1905 18.837,100 

(Assessm't  about  60%  actual  value.) 
County  tax  (per  $1 ,000)  1906)$5.66  M 

Population  In  1890 9.491 

Population  In  1900.. ..7.328 

INTEREST  Is  payable  at  Mercantile  National  Bank,  New  York. 


INDIANAPOLIS.     C.    A. 

Breunig,  Comptroller. 

Indianapolis    is   the   county   seat 
charter,  Feb.  17  1838;  present  charter 
LOANS—  When  Due. 

Hospital   Bonds. 
3Ms  '06  J-J   $100,000-  -.Jan   1    1936 

Fire  Dept.  &  Hospital  Bonds. 
3  Ms        J-J     $70 ,000c -Jan      '07-'ll 
3Ms        J-J         3,000c. -Jan    1  1912 

Bridge  Bonds. 
3Ms        J-J  $120,000c-Jan 
3Hs        J-J       65,000c. ..Jan 

Flood  Bonds  (Non  taxable)  . 
3Ms        J-J  $125,000c.-Jan 

Park  Improvements  Bonds. 
4s  J-J  $350 ,000c. .Jan    1  1927 

Boulevard  Bonds. 
3 Ms        J-J  $100 ,000c ..May  1  1933 

Refunding    Bonds 


'07-'14 
1  1924 

1  1924 


4s  J-J  $200 ,000c 

4s  J-J     109,500c 

4s  J-J     600,000c 

4s  J-D  30  300,000c 
3Ms  J-J  110,000c 
3K2s  '05J-J       45,000c 


1915 
1924 
1924 


..July  1 
.Jan  26 
..Mch  1 
.June  30  1924 
..Jan  1  1909 
.-July  1  1925 


Bookwalter,    Mayor;    Geo.    T. 


of   Marlon    County.     Original    town 
1891. 

Market  House  Bonds. 
3  Ms        J-J     $21,000c.July  1  '07-'13 

Station  House  Bonds. 
4s  J-J  $150,000c..Jan    1  1927 

City  Hall  Bonds. 
3Ms'06  J-J  $300 ,000c  ..July  1  1936 
ANNEXED   DISTRICT   BONDS. 

Brightwood   Water  Bonds. 
6s        F-A  $10, 000c  .-Feb     1910-'15 

Haughville  School  Bonds. 
5s  J-J     $12, 800c -July  15  1915 

West   Indianapolis   Bonds. 

School  Bonds. 
6s        J-J  $6,000c.l'lyl  1907-'09 

6s        J-J  12,000c  July  15  '07-'12 

Funding  Bonds. 
6s  F-A     $20,000c.Feb   5   '08-'09 

6s  M-S  4,000c.Mch  15 '07-10 

6s  J-J  6,OO0c.July  6   '12-'17 

6s  J-D  8,000c_Dec   21    1916 

Town  of  Irvington  (Annexed  1902.) 
3.65s       M-S   i$2,OO0c.Sept  1  '07-'08 
\    1,500c- -Sept  1  1909 
4s  F-A        8,000c.Aug  1   '10-'17 


Emergency  Bonds. 

3 Ms        J-J   l$60,000c.Jan   1    '07-'12 
I   50,000cJuly  1  '07-'ll 

INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  &c— 

Oct.  1  '06.      Jan.  1  '06.     Jan.  1  '05.     Jan.  1  "04. 

Total  funded  debt $2,878,500      $2,491,500     $2,543,500      $2,430,500 

Debt  assumed  by  annex'n         90,300  94,300  102,300  106  900 

Total  liabilities 2,968,800        2,585,800        2,645,800        2,537,400 

The  city  had  a  sinking  fund  balance  of  $4,533.46  on  Jan.  1  1906.  In 
addition  to  the  above  debt  there  were  outstanding  on  Jan.  1  1906  $956,- 
192.91  street-improvement  bonds,  commonly  known  as  "Barret  Law 
Bonds."  These  bonds  are  a  first  lien  on  abutting  property  and  are  not  ob- 
ligations Qf  the  city. 

CITY  PROPERTY. — The  value  of  city  property  on  Jan.  1  1906  was 
about  $2,400,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  66% 
of  cash  value)  and  tax  rate  have  been  as  follows: 


Personal 
Property. 
$41,615,380 
39,289,210 
39,400,665 
34,249,770 
24,006,960 


Total  Assessed.    Total  Tax 
Valuation .      per  $  1 ,000 . 


Years —  Peal  Estate. 

1905. $111,362,970 

1904 108,951,605 

1903 103,445,400 

1901 94,935,180 

1890 69,694,230 

1880 

POPULATION. — Estimated   population    1906 
population  was  169,164;  in  1890  it  was  105,436 

48,244.     Territory  of  city  substantially  increased  between  1890  and  1900. 
INDIANAPOLIS    SCHOOL    DISTRICT.     Frank   L.    Relssner,    Secretary 
Board  of  School  Commissioners. 

This  district  Includes  the  whole  of  the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation 


$152,978,350 
148,240,815 
142,846,065 
129,184,950 
93,701,190 
48.099,940 
226,000.      In 


$21.30 
21.40 
20.90 
19.50 
15.55 
16.00 
1900    the 


in  1880,  75,056;  in  1870, 


LOANS —  When  Due 

Coupon  Notes. 
4  Ms        J-J     $28,000c.Jan   1    '07-'13 
4  Ms        M-N    60,000c.Nov  1   '10-'24 
4s  F-A     40,000c-.Feb    1  1911 

4s  M-S        8,000c. Mch  31  1918 

School,  Real  Estate  &  Imp.  Bds. 

3  Ms        J-J   ($150,000c.July     '30-'32 

1    100 ,000c  July     "34-'35 

3  Ms         J-J   I       50 ,000c  .July  1   1933 

\    100,000c  July  1  '36-'37 

3Ms  '05.T-.T         50,000c. July  1   1938 


Funding   Bonds. 

3  Ms        J-J  $100 ,000c  .July    '27-'28 

Building,  Refunding,  &c. 
5s  J-J     $50,00Oc.July  1   '07-'ll 

4s  J-J     452,000c 1907-1926 

(Various  am'ts  y'rly  except  in  1911.) 
Trust  Fund. 

6s  J-J     $22,000c    1914 

TOTAL  DEBT  Sept  1906. $1 ,210,000 
Library,    school    and   compul- 
sory education  tax  rate  (per 

$1,000)    1906 $5.70 

INTEREST  on  the  Real  Estate  and  Improvement  bonds,  on  the  build- 
ing 4s  and  the  funding  3Ms  Is  payable  at  Winslow,  Lanier  &  Co.,  New  York 
City;  on  the  building  5s  and  the  coupon  notes  4Ms  due  1907  to  1913  at  the 
National  Park  Bank  in  New  York  City;  other  coupon  notes  and  trust  funds 
payable  In  Indianapolis. 

JACKSON  COUNTY.     H.  W.  Wacker,  Auditor. 

Brownstown  is  the  county  seat. 
BONDED  DEBT  Jan  1  '06.  .$40,000  I  Assessed  valuation  1905_$12,572,060 
Gravel   road   debt   (township  County  tax  (per  $1 ,000)1905  $7  16M 

obligations) 262.468  I  Population  in  1900 26,633 

JASPER  COUNTY.     S.  R.  Nichols,  Treasurer. 

Rensselaer  is  the  county  seat.  Later  returns  refused  by  county  officials. 
COUNTY  BONDED  DEBT  I County  tax  (per  $1 ,000)  1905. $3.96 M 

(last  returns) $142,5001  Population  In  1900. 14.292 

JEFFERSON  COUNTY.      G.  F.  Crozier,  County  Auditor. 

Madison  is  the  county  seat. 
BOND.  DEBT  Oct  22  '06     $100,225  I  County  tax  (per  $1 ,000)  1905.  $6.86  M 
Assessed  valuation  1905.. .8,995,4901  Population  In  1900 22,913 

JEFFERSONVILLE.      E.  N.  Flvnn,  Mayor. 

This  city  is  In  Clarke  County.  The  $87,000  of  bonds  due  Aug.  1  1896 
(since  refunded)  were  declared  Illegal  by  the  Supreme  Court.  The  city 
obtained  permission  from  the  Legislature  to  refund  them  and  the  legality 
of  this  Act  has  been  affirmed  by  the  Supreme  Court. 


LOANS  When  Due. 

Refunding  City  Bonds. 
3Ms         ...     $66,000 1906-1924 

(See  note  at  head  of  statement.) 


5  s 

5  s 

3  Ms 

3  Ms  '06. 


\  !)      54,000 Apr    1   1922 

J-J        73,500 July  1   1922 

M-N  100,000   .    .  .Nov     1925 


TOTAL  DEBT  Jan  1  '06.  ..$328,400 

Tax  valuation,  real 2,336,845 

Tax  val.,  personal 1,067,860 

Total  valuation  1905. 3,404,705 

(Assessment  is   "•  actual  value.) 

Tax  rate  (per$l,000)  1905 $18.00 

Population  in  1890 10,666 

21,1)00-    Jan    1    '17-'24    Population  In  1900 ..10,774 

8,000      Jan    1    '25-*26 
INTEREST  Is  payable  at  the  City  Treasurer's  office:  also  in  New  York 
and  In  Chicago. 

JENNINGS  COUNTY. 

Vernon  Is  the  countv  scat.      Later  data  refused  by  county  olnclals. 
COUNTY    BONDED    DEBT  (  ountv  tax  (per  $1 ,000)  1905. $7.26  M 

(lasl   returns)  $55,000  Population  in  1900 15,757 

Gravel   road   debt    (township 

obligations)    .    141,356 

KNOX  COUNTY.     John  T.  Scott,  Auditor. 

Countv    scat    Is  Yinccnncs. 

When  Due. 


LOANS 

Building   Bonds. 
4s  J-D    $35,000.. June  1   '07-'13 

General    Purposes. 
5s  M-S   $10,000 

Bridge  Bonds. 
4  !    s'04   J-D    $13,125 


\sscssed  valuation,  real. $12, 790, 190 

Assessed  val.,  personal 8,212,905 

Total  valuation  190  I  ,003.095 

(Assessment  about  65%  actual  value) 

Mch  15  '07-'08    Countv  lax   (pi  u  1  906  $4  86  M 

Population  In   1900      32,746 

Dec   1    '06-'12    Population  In   1890  28,044 

BOND.  DERT  Apr  lo  '06        $61  .125| 

INTEREST   on    the   building  and   the  bridge  Issues   is  payable  at   the 
Hanover  .National  Bank,  New  York. 

LAFAYETTE.     George  R.  Durgan,  Mayor;  Jas.  W.  Schooler, 
Comptroller. 
This  city  Is  the  county  scat  of  Tippecanoe  County.      Incorporated  1853 
When  Due 


LOANS 

Refunding  Water  Bonds 

4  Us        J-D  $225, 000c. June   1   1920 

(Subject  to  call  after  June   1    1915.) 

J-D    $75,000c. June  1  1921 

(Subject  to  call  after  June  1    1916.) 

INTEREST  payable  at  New  York. 


Totat  debt  (water)  Sepi  '06. $300,000 

Total  valuation  1906 12,179,100 

(Assessment  about  3-5  actual  value) 

Tax  rate  (per  $1  .ooni  1906 $10.80 

Population  In   1890 16.213 

Population  In  1900.. .18,116 

Population  In  1906  (est.) 24.300 


100 


INDIANA-CITIES  AND  TOWNS. 


[Vol.  lxxxih. 


Assessed  valuation  1904. $34, SIS), 370 
County  tax  (per  81  i  $3.2  >', 
Population  in  1000 37,892 


LAKE  COUNTY. 

Crown  Point  is  the  countv  scat. 
COUNTY    BONDED    DEBT 

May   1903 None 

Gra\el  road  debt  (township 

Obligations) §362.5  48 

LA  PORTE.     C.  E.  Wolfe,  Clerk. 

I  -This  cits  Is  In  La  Porte  County. 

BOND.  DEBT  Jan  1  1906.. .S70.000   Assessed  valuation  1905- .$4,080,350 

Floating  det>1  27,345   Tax  rate  (per  M  ,0  ...$1160 

TOTAL  DEBT  Jan  1 '06 97,345   Population  in   19  7,113 

LA  PORTE  COUNTY.      Chas.  H.  Miller,  Auditor. 

County  seat  is  La  Porte. 

LOANS—  WhenDue.  BONDED  DEBT  Sept  "06..  $20,000 

Court-House  Bonds.  Ditch  bonds   (additional).        124,584 

5s    Feb  1        §20. oooc   1907  Gravel  road  bonds  (add'l) .       304,316 

Road   Bonds.  Total  valuation  1906 28,596,730 

4>^s        M-S  $15,470c.Mchl5  '07-':'.".  (As         aem   Is  65%  actual  value. i 

15,470c.Sep  15  '07-'l'.",  State  &  Co.  tax  (per  Ml   '06 §5.70 

Drainage  Bonds.  Population  In   1890 34,445 

6s    •        J-D   $79,500c.    .Dec   11917  Population  In  1900 38,386 

6s    ■        J-D      30,886c.Dec  31  '06-'14  Population  in  1905  (est.) 40,000 

6s  '05     J-l>        1,142.40. .Dec  1  1907 
v  12,600.    .Dec  1  '08-'61 

INTEREST  is  payable  at  the  Chemical  National  Bank.  New  York. 

LAWRENCE  COUNTY.      Walter  G.  Owens,  Auditor. 

Bedford  is  the  county  seat . 
LOANS —  When  Due. 

,  ■  Funding  Bonds — (tax-exempt) . 
4sl       M-S      $101,OO0c-_-Mch  1  1908 

Refunding  Bonds. 
4s  'or,      MS   $30,000c.Mch  1   '09-'23 
I.OOOc.Sept  1  '08-'22 

INTEREST  payable  In  New  York. 

LOGANSPORT.     D.  A.  Middleton,  Comptroller. 

This   city   is   in  Cass  County.      Incorporated  Feb.    17   1838.      City  owns 
water  and  electric-light  plant 


BOND.  DEBT  Sept  1906. .  .$101 ,000 
Gravel  road  debt   (township 

obligations) 510,000 

Assessed  valuation  1905-811,095,800 
State&Co.  tax  (per  JVD  '06___  $  i.5n 
Population  in  1900 25,729 


BOND.  DEBT  Sept  1  1906_§230.000 

Floating  debt 111,138 

TOTAL  DEBT  Sept  1  1906.    346,733 

Total  valuation  1905 8.917.715 

(Assessment   ab't65%  actual  value.) 
Total  tax  (per  §1,000)  1905.--826.60 

Population  in  1890 13,328 

Population  in  1900 16,204 

Population  in  1906  (est.) 18.000 

INTEREST  on  the  school  bonds  is  payable  In  New  York;  on  other  bonds 
at  the  First  National  Bank,  Logansport. 

MADISON.     Charles     Hillabold,     Treasurer;     George     F. 

Harper,  Clerk. 
Madison  is  the  county  seat  of  Jefferson  County.      Incorporated  April  1838. 
LOANS—  When  Due.    BONDED  DEBT  Mch  1  '06.8176,200 


LOANS —  When  Due. 

Refunding  Bonds. 
3J4s'06  J-J  J  S80,000c. .Jan  1  '07-'16 
in,s.iiooc.-_Jan     1  1926 
(Subject  to  call  after  Jan.  1  1916.) 
School  Bonds. 

5s  '93       M-N  §50.000 May  1   1913 

(Subject  to  call  after  May  1  1903.) 
Pratt  Charitable  Fund 85,000 


i  Water  debt  (includ.  above)..   46,200 
1  1907    Assessed  valuation,  real.  _.2, 280. 725 

'08-' 10   Assessed  val.,  personal 1,782,050 

1  1911   Total  valuation  1905 4,162.775 

(Assessment  about  actual  value.) 
Tax  rate  (per  §1,000)   1905. ..§12. 00 

Population  in  1890 8,936 

Population  in  1900 7,835 


'06-'13 
'06-'17 


Funding  "  D." 
4s  M-N  S   7,500c.  -    Nov 

4s  M-N     24.000c.Nov  1 

4s  M-N       3,000c.-_Nov 

Refunding  Bonds. 
4s  M-N  $50,500c.Nov  1 

4s  M-N     I5,500c-Nov  1 

3Hs'04  Nov     22,000c__. Nov  1  1914 

V\aler- Works  Funding  Bonds. 
4^s         F-A     $3,150c.Aug   1    '07-'09 
4s  F-A      42.000c. Aug    1    '06-'18 

INTEREST  on  the  water-works  and  funding  bonds  is  payable  at  the 
National   Branch  Bank  of  Madison;    all  other  bonds  by  City  Treasurer. 

MARION.      E.  E.  Coats,  Comptroller. 

This  city  is  In  Grant  County.      Incorporated^  1889. 


LOANS— 

Electric  Light  Bonds 

6s  $24, 

City  Bonds. 
-.8  .  §1,000 

__8  --.        16,00. 

25  .01)0 

20 

20    

10,000 
__S  9,000 


u  hen  Due. 


Water  Bonds. 

_s  _._      $5,500.. May   1  '07-'17 

4s  -.-       30,000. .July   1  '08-'12 

__s  .-_      10,000. _Jan     1  '14-'15 

BONDED  DEBT  Mav  1  '06  8171  ,000 

June    30  1909    Water  debt  (included) 46,000 

Nov     15  1912   Tax  valuation  1906 10,000,000 

(Assessment  is    14  actual  value.) 


Apr  1  1917 

Apr    15  '07 


Apr      15  1913 

Aug     1  '15-24  Tax  rate  (per  §1  .000)  '06 $12.00 

.Dec     15  '17  Population  in  1890 8,769 

Apr       1  '18  Population  in  1900 17.337 


INTEREST  payable  in  New  York 
MARION  COUNTY.     Cyrus  J 

Is  Indianapolis. 

When  Due. 

Countv    Bonds. 
5s  ),000c        June  1    1908 

S'As       J-D    2  10,000c  June  '07  to  '29 

Bridge  Bonds. 

.July  1    1924 

Refunding   Bonds. 

4s            -III  $200  I  »ec    U)  1927 

M    ".  200,000c  .May  21    19    0 

3^s    J-D            i    i  me  20  1921 

Zy.-                               '  '  -  .June  1    1925 

INTEREST  I        '      bl  low 

MARTIN  COUNTY.     H.  B.  McDermid,  Deputy  Treasurer, 
eat. 

Com.  LI   '06 $60,000    Assessed  valuation   L905      §4,473,690 

Gravel    ro             >1    (township                 Conn                       $1,000)          s.x.or,'., 
96,812    Population  In  1900 14,711 

MICHIGAN  CITY.  C.  E.  Meyer,  Treasurer: 

Tin   '       i  nty. 

BOND.  Dl                i   06  $98,000  Assessed  valuation  1905. .$5,000,000 

Ing   fund  5,500   Tax  rate  (per  $1,000)  1905     ..§15  no 

NET  DEBI   Ma:    i  '06  92,500    Population  In  1900 14,850 

MT.  VERNON.     Henry  Kling,  City  Clerk. 

This  city  Is  the  count  i  ounl        Incorporated  Dec.  7  1865. 

i  //  Due. 

School    Bonds. 


.  Clark,  Auditor. 

Voting  Machine  Bonds. 

:;  i  .s'iicm-S    $90,000c.Sept  1  '07-'15 
8,000c. ..Sept  1  1916 

BONDED  DEBT  Sept  '06  $2,088, > 

essed  valuation    real.  131, 884, 045 
Vssessed  val.,  personal-.   46,317,040 

Total  valuation  1905 178,201,085 

men!   about      ,    actual   value.) 
tax  (per  §i  ,'hio)  1905  .3.96  '■■ 

Population  In   1890 1  11,156 

Population  in  1900  -      197,227 

Population  in  1905  (est.) 250,000 

.  Lanier  &  Co..  New  York  City. 


5s  J   D    $10,000c       J 

6s  i  '07-'14 

Special    Street    I'.', nils. 

r,s  .1  .1     JlO.OOOc  July  i   '07  'i  I 

4s  r    \        6,280c  Aug 

in. mm"-  Dec     I    0 

9,000c  July    i 

7,200c  July    1   'o7  '12 


.1    1) 

4s 

.1  .) 

5s 

.1  .1 

Special   Strict   Bonds  — (Cow.) 

.1  .1     $20, 300c  July   i    '07-'18 

.)  .1         9, 150c  July  l   '07-'l3 

.1  ,i       1  I  ,000c  July   I   '06  'i  i 

.1  .1  ■   c  July  1   '10-'13 

i.  DEBT  Sepl  '06         §102.622 

-  I  bonds  Unci.) .      61  ,5  12 

1,978,595 

about  "      ad    al     alue.l 

100)   1005      $,'17.80 
o     ,  ,     900  5,132 

5,650 
he  oi       ... 

M  i  .    VERNON   school   Disi  R1C1  . 
4>is        F-A   $19,000  U      LI 

MUNCIE.      L.    \.  Guthi 

■  o 
11  I  0    ,000 

9,000 

. 

11.50 

li. 


Oener.il  City   Debt. 
58  ' 

I 
.1   i) 
J-D      15,000 
\  o     25.000 


Dec    15 

Dec    i  ■  1911 
Vpi 
Ich  i   191.1 


atlon  in  1900 

.      |  i0 


NEW  ALBANY.     Jacob,  Host.  Mayor. 

This  city  is  the  county  scat   of  Floyd  Countv. 

When  Due.    Total  valuation  1906 $8,677,290 


LOANS 

Funding   Bonds. 
5s  \ -t)  §40,000. 

Refunding    Air   Line 
J-J   $272,000 


(Assessment  about    A  cash  value.) 

.Oct    14  1908   City  tax  (per  $1,000)  1906 §12.50 

RR    Bonds.        Popul     Ion  In  1900 ...20  628 

July  1   1915  190 21,059 


BONDED  DEBT  May  '06. .$317,000 

INTEREST  on  the  railroad  bonds  and  on  the  funding  bonds  of  1893  is 
payable  In  New  York;   on  all  others  by  the  City  Treasurer. 

TAX-RECEIVABLE  COUPONS.— All  issues  oi  New  Albany  bonds 
carry  tax-receivable  coupons. 

NEW    ALBANY   SCHOOL    DISTRICT. 

is  '04      J-D     [$5,000 June]   1906    BONDED  DEBT  Mch  1906.  .$61 ,000 

i  56,000. .June  l  '07-'14 

INTEREST   payable  at   New   Albany    National    Bank. 

NEW  CASTLE.     Fred  Saint,  Treasurer. 

This  city  is  In  Henry  County.      Incorporated  May  21    1840;  reorganized 

in  1867. 

BOND.  DEBT  Sept  1  1906 


$61,000 
Floating  debt 12,56  > 

TOTAL  DEBT  Sept  1  '06.-.    73,5  i6 

Water  debt  (Included)    10,000 

Assessed  valuation  1905.  .§2,488,270 


'■■ism't  about  CO":,  actual  value.) 

Tax  rate  (per  §1.000)  '05 $24  70 

Population  in  1900 3,406 

PopulatlOl  )0  -  -est.) 6,200 


PERRY  COUNTY.      Win.  G.  Minor,  Treasurer;  A.  P.  Fenn, 
Auditor. 

County  seat  is  Cannelton. 
LOANS—  When  Due.  I  Assessed  valuation  1906.. §3, 610, DO 


Funding   Bonds 

M-N  §64,000c..-May  1  1920 
BONDED  DEBT  Sept  '06. .-§64. nun 

Floating  debt 19,320 

TOTAL  DEBT  Sept  1906 83,320 

Sinking  fund l.8;i3 


(Assessment  is  50%  actual  value.) 
State  &  Co.  tax(per  §1,000)  '06$  11. 80 

Population  In  1890 18,240 

Population  in  1900 18,778 

Population|ln  1906  (est.) 20,000 


PERU.      Wm.  O'Hara,  Clerk. 

This  city  Is  in  .Miami  County.      Incorporated  Feb 
are  exempt  from  taxation 
LOANS —  When  Due. 

Refunded   Debt   Bonds. 
5s  J-J       §4, 000c. .Jan  1  '07-'10 

Refunding  Water- Works  Bonds. 
4s  J-J     $25,000c..Julyl '06-'ll 

School   Bonds. 

4Hs'98  J-J     §15.000 Jan    1  1911 

BONDED  DEBT  Jan  1  '06-_$50,000 

Floating  debt 63,059 

TOTAL  DEBT  Jan  1  1906.  _  .1 13,059 

INTEREST  Is  payable  in  New  York  on 
bonds,  which  is  payable  in  Peru. 

PERU    SCHOOL   CITY 
School  Bonds 

6s  M-N     §5,000 Nov  1   1910 

(Subject  to  call  after  Nov.  1   1900.) 

PORTLAND.      Frank  Smith,   City  Treasurer. 
This  city  is  in  Jay  County. 

BONDED  DEBT  Nov  '06.. .$57,500  I Tax  rate  (per  §1,000)1905 $23  90 

Assessed  valuation  1905..  1 ,977,795  |  Population  in  1900 4,798 

PULASKI  COUNTY.     Ellis  S 

Winamac  is  the  county  seat. 
COUNTY    BONDED    DEBT 

Oct  1   1906 §50.000 

Floating  debt 31,500 

TOTAL  DEBT  Oct  1   1906..    81,500 


14  1848.      All  bonds 

Sinking  fund §32,750 

NET  DEBT  Jan  1  1906 80,309 

Tax  valuation,  real 2,301,045 

Tax  valuation,  personal-.    1,191,380 

Tax  valuation  1905 3,492.425 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  §1,000)   1905.  .$36.30 

Population  in  1890 7,028 

Population  in  1900 8,463 

Population  In  1905  (est.) 14,000 

all  bonds  except  water-works 


School  tax  (per  §1,000)  1905. ..§37.40 


Rees,  County  Auditor. 

Gravel  road  debt  (township 

Obligations) §1 13.576 

Assessed  valuation  1906  _  7,888,356 
County  tax  (per  $1,000)  190.;  $6  46  1-3 
Population  in  1900 14.033 


PUTNAM  COUNTY.     C.  C.  Hurst,  Auditor. 

Greencastle  is  the  county  seat. 

County  debt  Apr  11  '06 §130,915  |  County  tax  (per  §1 .000)  1905  §5  16's 

Assessed  valuation  1905.-16,303,035  I  Population  in  1900 21,478 

RICHMOND.     Webster   Parry,   Comptroller;    N.    H.   John- 
son, Treasurer;  John  F.  Taggart,  Clerk. 

This  city  is  the  county  scat  of  Wayne  County.      First  incorporated 
LOANS—  WhenDue.        Funding  Bonds. 

Refunding  Bonds.  |3Hs'06  M-N  §20,000c.  .  .Nov 

4s  A-O  i$6,00()c..Oct  1  '07-'09 

11 8,000c.  .Oct  1   '10  -'15 
4s  A-O        3, 000c.  ..Apr    1   1915 

(Subject  to  call  alter  1905.) 
4s  J-J     $15,000c July  1  1915 

Park   Bonds. 
6s  J-J      $1.000c-.July  1 '06-"08 

Light-Plant  Bonds. 
4s  M-S$100,000c._.Mch    1  1927 

4s  M-S      44,000c. Mch    is    1927 


City 


Bonds. 
!4s  F-A     §7.000c...Feb 

BONDED  DEBT  Sept  '06 
Street  imp.  bonds  (add.). 

Floating  debt 

Total  valuation  1905 13, 

i  Assessment  about   lA  .actual 
Tax  rate  (per  $1,000)  1900. . . 

Population  in  1890 

Hation  in  1900 


INTEREST  is  paayble  In  New  York  City. 

RUSH  COUNTY.     H.  L.  Winsley,  County  Auditor. 


in  1840. 

12  '16 

1    1909 

193, 01)0 

70,000 

20,000 

306,515 

value.) 
.§11.00 
.16,608 

.18,226 


Assessed  valuation  1905.§17,772.175 
County  tax  (per  $1 ,000)  1905. .§4  50 
Population  In  1900... 20,148 


146,995 

.§12.00 
1,500 


Rushville  is  the  county  seat. 
COUNTY  BONDED  DEBT 

Nov   1906    _.---     -    .8170,000 
Gravel   road   debt    (township 

obligations) 25,740 

RUSHVILLE. 

This  Cl1  v  is  in  Hush  Count  \  . 

Water  Bonds — Tax  Exempt.  Assessed  valuation  1906     $2 

6s  \l  N  $45,000    -    -        -    City  tax  (per  $1,000)  1906... 

BONDED  DEBT  Oct   1'06       45,000    Population  In  1906  (est.) 

rushville  school  ci  i  \ .     Alien  it.  Hoiden,  Secretary. 

Tlii  :  school  district  Is  ill  Hush  Count  J  . 
LOANS  "  '■"  "  ;  '■■'■ 

Is  '06      J-J    (§20.000   ,Iul.\     15  '07  '16 
(    20.000   .Ian      15  '07  '16 

ST.  JOSEPH  COUNTY.     John  W.  Harbou,  Auditor. 

South    Bend  Is  the  county  seat, 
obllgat  Ions. 

i.(  i  \  \s  ii  hen  Hue. 

Court-Housc   Bonds. 

4J^s  g    .ID   $50,000c  Dec  '06  10 

4J^s  g    .1-1)      32.000I-  Dec  '17  18 

4  Ms  g     J   I)      5  1  .none  .  Dec  '19-21 

I  g    J-D       CO. none  Dec  '18-16 
Asylum   Bonds. 

4a  '05     3  i)   $30.0000  June  i  '07  '12 

3  !     .'or;  \  o       10.000     Ocl     1  '1  i 

20,000  Ocl  I  1925 

Ditch  Bond*. 

6s  '0  I      3  J$l  ,929.  10c  Julj    1  '07  '09 

.11)1  I. loo,-      Dec  1  'Ofl     1 
06      \1  S       2.0.S  le           1908  11)1  I 


I  NT  I 


The  ditch  bonds  are  not  direct  county 

Bridge  Bonds. 
Is  g  .III      $30,0000  Dee  '11    12 

20, C  Dec  '13-16 

.",  '  |s'06    \  0    loo. 000       Oct      I    'OS  '17 

■'o  1  \   I)    l2U.oooe.Ocl   20  '22'24 

.".  !     g'05M    \   100,000c         Mav  '12-'21 

BON  DED  DEBT  Mch  1  '06. $493, 000 

Floating  debt   .15,000 

TOT  \l,  DEBT  Mch  1   1906.   538,000 

Sinking   1 1 1 1 1  <  I  5,007 

<  bonds  (additional)  ir',,;i2'.i 

Total  valuation  1906.  10.000,000 

1  Assessment    about    cash    value.) 

state  &  Co.  tax  (per  si  ,000) '06  $6.60 
Population  In  1900  58,881 

Population  in  1906  (est  .1 .        so, 000 
INTEREST  on  bridge  4s  Is  payable  al   the  St.  Jo  eph  County  Savl 
1  ,mi.  ol  South  Bend;   on  the  Kankakee  H    ei  bonds  at  the  First  National 
Bank   "i   Chicago;    on  all  other  bonds  at    the  Chemical    National    B 
fori    Clt! 

SHELBY  COUNTY.     Thos.  Hawkins,  Auditor. 

This  City  Is  In  Sin  lb     CO    "iv. 
1. 11  \       .  COT  \l.  COUNTV  DEBT  Sept 

Road  I  in  pro  miih- ni  Bonds.  1908 $77,000 

'  May  15 '0*   '26   Sinking   fund 1.600 

\m      .     1.  it     DEBT  Sept  1900 75,400 

COUNTY    BONDED   DEBT  Vssessed  valuation  1905.121,151.922 

906  ..$70,000   Count'   tax  (per  $1 ,000)  1905$3  86M 

...     7,000   Population  in  1900. 26.4ui 


Nov.,  190G. 
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SHELBYVILLE.     Geo.  W.  Robins,  Treasurer. 

This  city  is  in  Shelby  County. 

BOND.  DEBT  Sept  '06 $69,000  I  Assessed  valuation  1905. .$5,174,714 

Floating  debt 6,500   Tax  rate  (per  $1,000)   1905 $7  40 

TOTAL  DEBT  Sept  '06 75,500  I  Population  in  1900 7.169 


SOUTH   BEND.     Adam    Hunsberger,    Treasurer; 
Martin,  Comptroller. 
This  city  is  the  county  seat  or'  St.  Joseph  County. 


Fred.  W. 


LOANS— 

Water  Bonds. 
5s  F-A    $60,000.- 

5s  Mav  15  Ki.oOO.. 
5s  J-J  15  8,000.. 
4s  M-N     38,000.. 

4s  J-J       20,000.. 

4s  F-A      25,000. . 

4s  A-O        8,000.. 

4s  J-J         5,000-- 

4s  J-J         5,000.. 

4s  J-J         5,000.. 

4s  Oct  15   10,000.. 

General   Purposes 


When  Due.  \       General    Purposes  ("urc.) — 

4s  M-S  $50,000 Sept  1  1924 

..Aug  1  1908  Us  '05      J-J       28,000 July  1   1925 

May  15  1913   4s 'or,      M-S     28,000 Sept  1  1920 

..July  15  111  1  1         Refunding  Bonds. 
_Mav  1  1915    4s  '06     M-S  $30, 000- ..Men  1  '13-'15 
TOTAL  DEBT  Jan  1  '06--  _ $402 ,000 


July  1  1915 
Feb    1  1916 

1 


_  Apr 
.July 
..July 
.Jan 
Oct 


1916 

1   1917 

1  1918 

2  1919 j 
15  1909 1 


194,000 


4s 

4s 

4s 

4s 

3Hs 

3^s 

3^s 

3^s 

3Hs 

3Hs 

3Hs 


M-S   15 
M-S  20 
MS  20 
M-S 
M-S 
A-O 
J-J 
M-S 
A-O 
M-S 
M-N 


$5,000.. 

5,000.. 

5,000.- 

4,000-- 
20,000.. 
10,000.. 

5,000_- 
22,000_- 
13,000.. 

5,000.. 
35,000.. 


-Sept  15  1009 
-Sept  20  1909; 
.Sept  20  1910  1 
.Men  1  '07-'10 
.-Sept  1  1911 
_-Apr  1  1912 
.-July  1  1912 
..Sept  1  1912 
__Oct  1  li)12 
.Sept  20  19  12 
_Nov  1  1918 


247,998 


112.151 


INTEREST  on  3J^S 
County  Savings  Bank; 


Water  debt   (included) 
Street    and    sewer    bonds 
(add'l)  under  "Old  Char- 
ter" Jan  1  1906 

Improvement  bonds  "New 
Charter"    (add'l)    Jan   1 

1906 

Improvement  bonds  under 

law  of  1905  (additional)  59,635 

Assessed  valuation,  real_-13,372,470 

Assessed  val.,  personal 3,776,720 

Railroad,  telegraph,  &c    1,120,870 

Total  valuation  1905 20,162,060 

(Assessment  about  lA  actual  value.) 
City  tax  rate  (per  $1 ,000)  1904$  12. 50 
Population  in  1900  (eensus) ..35,999 

Population  in  1890 21,819 

Population  in  1905  (est.) 45,000 

due  1918  and  on  4s  due  1925  is  payable  at  St.  Joseph 
on  other  bonds  at  National  Park  Bank,  New  York. 


SOUTH  BEND  SCHOOL  DISTRICT.     Josephine  H.  Westfall,  Clerk  of  B'd. 

Bonds  are  exempt  fromjall  taxes. 
LOANS —                                 When  Du<?.|TOTAL  DEBT  Sept  8  "06. .5210,000 
4J^s        J-J  $140,000c.July  1  '07-'13  |  Assessed  valuation  '06. ..21,427 ,870 
4J^s  '06.J-I       40.0O0c.Jan   1    *07-'16    (Assessm't  about  14  actual  value.) 
BONDED  DEBT  Sot  8 '06  $180,000     School  tax  (per  $1,000)  1906. ..$7.00 
Floating  debt 30,000     Population  in  1906  (est.) 50,000 

INTEREST  payable  at   National  Park  Bank,  New  York  City,  and  at 
the  St.  Joseph  County  Savings  Bank  of  South  Bend. 

SPENCER  COUNTY.     John  T.  White,  Auditor. 

Rocknort  is  the  county  seat. 

COUNTY    BONDED   DEBT  I  Assessed  valuation '05 $7,104,265 

Feb  12  1906 $80,000   County  tax  (per  $1,000)  1905. $6  06!^ 

Gravel   road   debt    (township  Population  in  1900 22,407 

obligations 46 ,808 

STARKE  COUNTY.     Lee  M.  Ransbottom,  County  Auditor. 
Knox  is  the  county  seat. 

LOANS —  When  Due 

Road  Bonds. 
4Hs        M-N  J$8, 156. ..May  1907-2: 

1905.  1    8, 156. ..Nov  1907-2; 

4^S  '05M-N  J10,499. 50. M'v    '06'2: 

1 10,499. 50_Nov   '06-'2: 

Refunding  Bonds. 
-.s  ...     $20,000    


Court  House  Bonds. 
5s  M-N  $102,000 

BOND.  DEBT  Jan  2  1906.  .$122,000 
Gravel  road  bonds  (add'l)  __  135,472 
Assessed  valuation  1905. -.6,889,975 
State  &  Co.  tax  (per  M)  '05... $12. 20 
Population  In  1900 10,431 


SULLIVAN  COUNTY.     E.  E.  Russell,  Auditor. 
County  seat  is  Sullivan.     County.has  no  general  bonded  debt  at  present. 


Gravel  road  bonds $589 ,92 1 

Ditch  and  levee 128,500 

Total   contingent   debt   Oct. 

1905 718,421 

Tax  valuation  1904 16,496,460 


Actual  valuation  about. .$25, 000 ,000 
County  tax  (per  $1,000)  1905  $4.16 '.. 

Population  in  1890 21,877 

Population  in  1900 26,005 


TERRE    HAUTE.     James    M.    Lyons,    Mayor;    Charles    R. 
Duffin.  Comptroller. 

This  city  is  the  county  seat  of  Vigo  County. 


Engine-House    Bonds. 

4s  '05      F-A   $45 ,000. ..Aug  25  1925 
(Subject  to  call  after  1915.) 

Park  Bonds. 
4s  M-S  $25,000... Mch  12  1923 

(Subject  to  call  Mch  12   1913.) 

Street  Ry.  Bonds. 
6s  J-J  $11, 673. 80_-. Part    y'rly 

BONDED  DEBT  Nov  '06_.$364  ,0  10 

Total  valuation  1905 25,370,580 

(Assessment  is  2-3  actual  value.) 

City  tax  (per  $1,000)  1905 $10.00 

Population  in  1890 30,217 

Population  in  1900  (Census)  .-36,673 
INTEREST  payable  In  New  York. 


LOANS—  When  Due. 

Funding   Bonds   (1890-1895). 
4J4s        J-J     $42,000.. July  1  '07-'09 
4s  M-N  123,000 May  1  1915 

Refunding  Bonds. 

4s  M-N  $40,000 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds. 
6s  J-J    $42,000 Part  yearly 

Judgment  Bonds. 

4s  M-S  $39,000 Mch  1  1922 

(Subject  to  call  after  Mch  1  1912.) 
4s  M-S  $40,000. ..Mch  11  1923 

(Subject  to  call  after  Mch  11  1913.) 

Sewer  Bonds. 

4s  A-O  $70,000 1917 

TERRE  HAUTE  SCHOOL  CITY.     W.  P.  Morgan,  Superintendent. 
LOANS—  When  Due.  I 

4s  '05     A-O  $70,000c.Oct    1    '08-'14  !  Tot.  assess'd  val.  '06 $27,000,000 

BOND.  DEBT  Oct  190<> $70,0001  (Assessment  about  V2  actual  value.) 

Floating  debt. 110,850  |  School  tax  (per  $1,000)  1906. ..$9.10 

TIPTON  COUNTY. 

County  seat  is  Tipton. 
LOANS— 

Court  House  Bonds. 

f$15,000c    1909 

\    20,000c    1914 

I    60,000c    19  19 

I    65,000c    .1921 

BOND.  DEBT  Sept '06    .    .$160,000 
Gravel  road  bonds  (add'l)  ....  10,9  15 

INTEREST  is  payable  at  the  Third  National 
ndianapolis  Trust  Co,  in  Indianapolis. 

VALPARAISO.     R.  B.  Ewing,  Clerk. 
This  city  is  in  Porter  County. 

BONDED  DEBT  Sept  1  '06 .$6 1.000 
Floating  debt 16,068 

TOTAL  I)|;bT  Sept  1  '06...   77,068 


T.  W.  Longfellow,  Auditor. 


When  Due. 


5s  '04      J-J 


Vssess'd  valuation,  real. .$7,959 ,390 

Assessed  val.,  personal 3,716,300 

I'lital  valuation  1905    11,675,690 

(Assessm't  about  40";,  actual  value.) 

County  tax  (per  Mi  1905 $2.11V£ 

Population  In  190  .) 22.000 

Population  in  1900 19,116 


Bank,  New  York,  or  at 


VALPARAISO  SCHOOL  DISTRICT. 

BONDED  DEBT  Aug  1  '06. .$42,988 

Floating  debl  .       .   11,750 

TOTAL  DEBT  Aug  1  '06 54,738 


Assessed  valuation  190S. .$2,572,825 

Tax  rate  (per  $1,000)  190. $13  50 

Population  in  1900... ...6,280 

[Population  In  190  .) 8 

M.  J.  Struchfleld,  Treasurer. 

Assessed  valuation  l905.-$3.000.000 
School  tax  (per  $1.000i  1908.. $10  10 


When  Due. 


VANDERBURGH  CDUNTY.     H.  Stinson,   Auditor;   Jacob 

J.  Blauth,  Deputy. 
Count'.  Beat  la  EvansvlUe.     ($159,000  bonds  offered  Nov.  22.] 

TOTAL  DEBT  Sept  1906. .$600,00  10 

Sinking   fund  28,018 

Assessed  valuatl  in,  real.  .25  050 

\  isessed  val.,  ..12,482 

..38,263 
1  Vssessm'l    ab  >ul      (    actual   value.) 
State  1 

t(p  -r  $1  ,0  1  "  '05  .$6.76 '/i 
Population  In  1890  ....  -  .59,809 
Population  In   loon    ...    71,769 


.  ...Ian 
Jan 


LO  \NS  - 

Court  House  Bonds. 
5s  J-J  $100,0  >0c 

5s  J-J      220.0.11c 

Funding   Bonds. 
5s  J-J   SI 75 ,000c 

Refunding    Bonds. 
3  <U  M    \  $80,0  10c    .  .Mav    1    1911 

BOND.  DKIiTSi'pt  190*i      .5575. 

Float  I 'I?  debt 25 ,000 

INTEREST  is  payable  in  New  York 


1    1910 
1    1018 

.19  '7 


VIGO  COUNTY.     Jerome  W. 

County  seat  is  Terre  Haute. 
LOANS—  When  Due. 

Levee  Bonds. 
5s         J-J  10    $20, 500. Jan    10    '05-'18 
4^s        J-J       13, 600..  Jan    1    '07-'14 
4,305 

Court  House  (Ser.  A,  B  &  C) . 
5s  M-N  $60,000 1911 

5s  ...       60,000 1909-1911 

Funding  Bond. 

3  54s         F-A  $75,000 1919 

4s  '05      J-J  / $65, 000.. Jan    1    '12-'24 
1    60,000-. July  1  '12-'23 

I NTEREST  is  payable  in  New  York 

VINCENNES.     E.  L.  Glass,  City  Comptroller. 

Tiii ;  city  is  In  Knox  County.      Incorporated  1852. 


Denehie,  Auditor. 

Bridge  Bonds. 

.000  ...Ian   1    '12-'22 
4s  J-J  {    55,000. .Julv  1   '12-'22 

161  ,200 Jan    1  1923 

Asylum  Bonds. 
4s  '05     J-J     i$3,500_.Jan   1    '10-'l6 
1    3.500.  .July   1    '10-'16 
BOND.  DEBT  July  1905..  .$653,005 

Total  valuation  1904 39,497. 

(Assessm't  about  70  %  actual  value.) 

Counts  tax  (per  M)  1905 $5.07H 

Population  in  1890 50,195 

Population  In  1900 62.035 


bond;;;)  mcrvrsept  10  '06  sso.ooo 

Floating  debt 12,000 

Total  valuation  1906 6, 305, 620 

City  tax  rate  (per  M)   1906. ..$12. 50 

Population  in  1900 10,249 

Population  in  1890 8,853 

Population  in  1906  (est.) 16,500 


M-N    $22,000. .May  5  '07-'17 


LOANS—  When,  Due. 

Refunding    Bonds. 
4s  J-D    $16.000c.  .June  19  1913  ; 

School  Building  Bonds. 
5s  M-N  $22,000. May  5  1907-'17 

Funding  Bonds. 
5S  MS      S5,  O00.  Sept  4  1907-'ll 

1 '  ;s       J-J       10,000   ...July  11.1913 
4s  J-J        30.ono_Jan      1    19TI7'16 

INTEREST  is  payable  at  National  Park  Bank  and  the  Hanover  National 
Bank,  New  York  city. 
VINCENNES  SCHOOL  DISTRICT. 
LOANS—  When  Due.  I  5s 

4s  '04     M-S  $35,000.. Sept  1  '08-'14| 

WABASH.      Fremont  McLees,  Clerk. 

Tnis  city  is  in  Wabash  County. 
LOANS    -  WhenDue.i  BONDED  DEBT  Oct  1906   .sk.,000 

Funding  Bonds.  I  Assessed  valuation  1906 4, 559 .000 

4s '06     J-J     $20 , 000c.  July  1  1907*16 1  Population  In  1900 8,618 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

WARREN  COUNTY.     R.  L.  Winks,  Auditor. 

Williampsort  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
4s  '04      F-A   $72,000c.Au?   1    '07-'14 
COUNTY    BONDED    DEBT 

Feb  1906 81,000 

INTEREST  payable  at  County  Treasurer's  office. 

WARRICK  COUNTY.     Jacob  Lutz,  Treasurer. 


Gravel  road  debt   (township 

obligations) $50,000 

Assessed  valuation  '05. _ $10, 964 ,570 

Countv  tax  (per  $1,0001  '05 $4  52 

Population  in  1900 11.371 


Boonville  is  the  county  seat. 
COUNTY    BONDED    DEBT 

Sept  28  1906 $56,500 

Gravel   road   debt    (township 

obligations) 42,500 


Assessed  valuation  1905.. $7, 304, 275 
(Assessm't  about  75%  actual  value.) 

Tax  rate  (per  $1,000)  1906 $10  10 

Population  In  1900 22,329 

Population  in  1906  (est.) 22,500 


WASHINGTON.     T.  G.  Underdo wn,  Treasurer. 

This  city  is  in  Daviess  County.     Incorporated  May  16  1871. 


LOANS—  When  Due. 

School  Bonds. 
5s  A-O  $20,000.. .Oct      '10-'12 

5s  M-N       1,000...  Nov  15  1906 

Electric   Light   Bonds. 
4s  Nov     $8,000__Nov  1   '07-'14 

Funding   Bonds. 
4s  '05     J-J     J$5,000c.Jan    1    '07-'16 
1    4, 500c.  July  1   '07-'15 


TAX  FREE— All  bonds  are  exempt  from  taxation. 


Street,  Shop,  &c. 

6s  J-J       $8,500 July  1  1908 

TOTAL  DEBT  Apr  1906 $50,000 

Tax  valuation,  real 2,038,015 

Tax  val.,  personal 1,220,795 

Total  valuation  1905 3,258,800 

City  tax  (per  $1,000)  1905 $13.40 

Population  in  1890 ..6,064 

Population  in  1900 8,551 

Population  in  1905  (est.) 9,500 


WAYNE  COUNTY.     H.  J.  Hanes,  Auditor 

County  seat  is  Richmond. 
LOANS—  When  Due. 

Court   House   Bonds. 
5s  J-J     $75, 000c.  July  1   '07-'09 

5s  J-D    100,000c. Dec   1    '10-'13 

Refunding    Bonds. 
4Hs        M-N  $60.000c_.May    '14-*16 
BONDED  DEBT  Oct  1906. .235,000 


Tax  valuation,  real $18,729,800 

Tax  val.,  personal 11,919,811 

Total  valuation  1905 30,649,611 

(Assessm't  abt.  4-5  actual  value.) 
Countv  tax  (per  $1,000)  1905.. $7. 70 

Population  in  1890. .37,628 

Population  in  1900 38,970 

Population  In  1905  (est.) 40,000 


Assessed  valuation  1905. $16, 500, 000 
Countv  tax  (per  $1,000)  1905.. $6  13 
Population  in  1900... ..23,449 


WELLS  COUNTY. 

Bluffton  is  the  countv  seat. 
COUNTY   BONDED   DEBT 

Sept  1905 $15,000 

Gravel  road  debt   (township 

obligations) 71,500 

WEST  INDIANAPOLIS.      Marion  County. 

This  city  has  been  annexed  to  Indianapolis  and  debt  assumed  by  it. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  arc  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and  In 
the  second  we  show  minor  civil  divisions. 

Gravel 
Floating        Road 
Debt.         Bonds. 
None.         $41,000 
$4,375  36,450 

283,011 


Bonded 
Counties —       Debt. 

Clark $30,000 

Crawford 30,000 

1  lo 

Dearborn 30,000 

Co..  53,000 

Greene. 40,000 

Hon  Co 

od    None. 

County      -  ">7 

35,000 

Monro  •  Co  .  10 

Co  none. 

on   Co  23, 

Owen  County  -  5.600 

Hintv.  None. 

Porter  Co 25,0  10 

Pike None. 

Randolph 40,000 

o....  6 

Scott None. 

Switzerland  Co.  18.000 

Cnlon     .10.000 

Vermillion 20,000 

Washington  Co.  22,418 

White  County.   45,000 


None. 

5.00  1 
8,817 
None. 


5.0110 
18,000 


5,000 
None. 

7.750 
None. 
5,425 
7,000 
None. 


216,390 
46,150 


140.790 
52 

TO.. 

110 

328  422 
24  1,455 
26,000 

1  .500 

191  ,820 

83,312 

53,189 

33.150 
105,725 


Val- 
uation. 
$13,621  .420 
2,500,000 
13.26 
9,581  ,100 
30,  103  .1  '  1 
1  1.503,988 
17,908,575 
18.2.11  ,005 


8.611,000 
12,826,915 

M  10 

5,816,2  10 
13,42* 

■  ..  180 

8,847,010 
20,518,260 

7.718,746 

5  [293,795 

8.15 
10,  15 

7,528,260 
13,77 


Bonded  Float  I  no 
Debt. 

Cities ,  Townships ,  Ac.                 $  $ 

Ublon  (T.),  Noble  County...  20,400  

Delphi  (C                                      .   .'17,000  None. 

Franklin  (C).  Johnson  Countv   30,000  

Goshen  (C),  E  .752 

omo  (C),  Howard  Co..    _   45,000  None. 

b  irg  (C),  Dear    1  !o      17,000  7,000 
Martinsville  (C).  Morgan  Co..  37,000 
Mlshawaka,  St.                           .    25,000 

aour  (C.) ,  Jackson  County  45, 000  None. 

Sullivan  School  District        .    -   33,000  None. 
Warsaw  (C),  Kosciusko  Co...   55.000 


Warsaw  School  City 84,000      None. 

••  Latent  data  available.      Information  refused. 


Valua- 
tion. ■ 
$ 

5  .'19.29.1 
1  .■".  I 

6,362,545 

2,12  I 
3,52 

2,01 

1  ,983,840 


Tax 

Rate. 

$4.36  '  . 

8.06  Yt 

I  36 

.1.50 

5.36  1  ; 
8.90 
3.86  a 

5.92', 

5.7o 
5.56 
6.46 
3  .62  '■; 

5.56  '  ; 

5.16*4 

.1.65 

Tax 

$ 

12.50 

15.50 

17.70 

12.50 
30.70 


Popun 

latloO. 

1905 

31,836 

13,4714 

22,124 
49 ,6  30 
28,5  5 
29,91 

20.873 
20, 157 

10.448 

19.175 

8,307 
6.748 

I 

1  .124 
2.135 

1 ,326 
5,560 


3,987 
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ILLINOIS-DEBT  OF  STATE. 


I  Vol.  lxxxiii. 


State  of   Illinois. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.,  Jan.  1909)__Chas.  S.  Deneen 
Sec.  of  State  (term  ends  2d  Mon.,  Jan.  1909). -James  A.  Rose 

Auditor  of  Public  Accounts James  S.  McCullough 

Treasurer  (term  ends  2d  Mon.,  Jan.   1907) Len  Small 


LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  iirst  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions. 


Years. 

Equalized  Val. 

1905... 

$1,097,296,157 

1904... 

1  .MM',  74  1,083 

1903... 

1  .'183,050,979 

1902... 

1,030,292,435 

1901V. 

999,231,829 

Years. 

Equalized  \'<il. 

1885.  .. 

$798,482,823 

1880.    - 

786,6ir,..;. H 

1879... 

784,632,550 

1878... 

'857,23.".  ,7ii2 

1873... 

1,355, 401, 317 

HISTORY  OF  DEBT.— The  historical  details  of  the  State  debt  of  Illinois 
from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  in  the  "State 
and  City  Supplement"  of  April  1894,  pane  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt,  except  $17,500  bonds 
which  have  ceased  to  draw  Interest,  but  have  not  yet  been  surrendered  for 
payment . 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  been  as 
follows  In  tiie  years  named.     The  tax  rate  (per  §1,000)  for  1905  is  $5.00. 
Years.        Equalized  \'<d. 

1900' $809,733,405 

1899" 953,099,468 

1898 778,474,910 

1800 808,892,782 

1888 784,911,874 

•For  explanation  as  tothe  falling  off  of  values  in  the  year  1900, see  letter 
of  State  Auditor  in  V.  74,  p.  741. 

Under  a  law  passed  Feb.  25  1898  there  will  be  a  general  assessment  of 
real  estate  but  once  in  every  four  years  instead  of  annually:  personal  prop- 
erty will  be  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value. 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  it  is  to  be  found  in  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  it  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  In  case  of  war.  invasion,  &c, 
unless  the  law  proposing  the  Issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

FIRST,  as  to  the  Stale,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  Is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  Invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prlor 
to  such  election.  These  last  two  restrictions  as  to  Interest  and  notice  of 
election  are  only  found  In  the  1870  Constitution.  The  sections  which  cover 
these  matters  are  as  follows;  we  omit  the  first  portion  of  Section  18  of  Article 
IV.,  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  ♦  »  »  •  »  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  In  revenues,  contract  debts  never  to  exceed  in  the  aggre- 

f;ate  $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
or  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt  except  for  the  purpose  of  repelling  In- 
vasion, suppressing  insurrection  or  defending  the  State  In  war  (for  payment 
of  whlrh  the  faith  of  the  State  shall  be  pledged) ,  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  it  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  interest  by  such  tax  shall  be  irrepealable  until  such 
debt  be  paid;  A  nd  nrther ,  that  the  law  levying  the  tax  shall  be  sub- 

mits i  ,-ith  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  llablllt  ies  of,  or  in  any  manner  give,  loan  or  extend  its  credit 
to  or  In  aid  ol  bile  or  other  corporation,  association  or  Individual. 

SECOND,  municipal  Indebtedness  Is  regulated  only  in  the  Constitution  of 
1870.  In  that  Instrument  the  subject  is  dealt  with  In  all  Its  phases.  First 
Is  a  provl  Ion  In  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  In  aid  of  any  sectarian 
purpo  i  nnd  Is  a  "separate  section"  forbidding  any  such  municipality 

from  bee..'  rlber  to  the  stock  of  any  railroad,  &c,  or  to  lo.-m  its 

credit.      7  the  broad  and  general   .  a,  Section    12,   Article  9, 

which  ill"  ,  all  munli  o  5%  "on  the  value  of 

the  o,"  &<;.  tlom   below: 

ARTICLE  8,  Section  3.     Neither  the  General    Assemblj   nor  anj  county 

city,  town,  township,  school  dl  I  i   publli   coi  loratlon  shall  ever 

make  anj  appn  \  any  public  fund  whatever,  anything 

in  aid  ol  or  to  help  i  uppoi  t  or  sustain  an; 

school,  academ  ■  ersitj  or  other  llterar:   oi  scientific 

i  Ian  denomlnal  Ion  v,  batever; 
nor    i  donation  of  land,  <  o    othei  pei  onal  property 

by  the  State  oi  any  such  publli   corporation  to  an]  church 
or  f o  an  pui  po 

ARTICLE  9,  Section  12.      Vo  county,  i  n  I school  district  or 

other  municipal  corporation     <.:1    bi  I  to  become  Indebted  In  an 

mam  Including  exist  Ing  Indebtedm  i    . 

in  I  hi  le  of  the  ta    ible  propei  I  s  I  hi  rein 

to  b'  ■    ■  I  b  Stati  and  count  j  ta  tes,  pi  i  n  lous 

Any  ci  ■  i 

municipal   corporation   Incu  Indebtedm       as  aforesaid 

shall,  befo  "•.  ide  foi  direct 

annual  tax  sufficient  to  pa     the  Inten  ,      due,  and  also 

:  be  in  in.  in  from  I  he 

tlmi   i  ball  not  bi    id  I  o  pre 

chool  i 

i  Ion  tr  om  I  heir  bond     In  com ,  e  h  h  anj  I pie 

will.  :    e  been  h  ;  •■  '  be  adopt  lot  ion  In  pui 

Mian.  ■  law  efoi 

SEPARATE  Sections.     [Municipal  subscrlp  |     \(l 

p  or  othei   munlcfp  1 1  .<  ei  i mi     ub 

■  ■  I  coi  poi  ■"  Ion    1 1 

donat  Ion  lit  In  aid  o 

that  the  adoption  of  till     Article  shall  not  I  bc ting  the  right 

or  an  n  unlclpallt  i  to  ma  ke     ■ 

.  .         i 

municipal!  ich  adoptlt  n. 


The  foregoing  limitation  to  5%  Is  general,  as  will  be  seen — that  Is.  It  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  In  cities  and  the  board 
of  trustees  In  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  water  works,  &c;  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  Issue,  when  It  deems  it 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  Is  required  as 
a  prerequisite  of  the  issue.  An  attempt  was  made  to  limit  "any  county- 
city,  township,  school  district  or  municipal  corporation"  in  counties  con" 
tabling  125,000  or  more  inhabitants  to  2J4%  of  the  assessed  value,  but 
Jan.  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  in  late  years  by  changes  In 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  in  V.  74, 
p.  741,  throws  some  light  on  these  changes. 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  In  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
Improvement  of  water  works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  indebtedness.  Several  munici" 
palities  are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Joliet,  however,  which  attempted  to  issue  bonds  under  the 
law,  the  matter  was  taken  into  the  courts  In  a  test  suit,  and  an  injunction 
granted  by  Judge  Dibell,  who  held  that  the  •">";,  limit  could  not  be  exceeded. 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.74,  p. 
491. 

IMPROVEMENT  BONDS.— There  is  a  kind  of  improvement  bond 
authorized  in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
into  improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  into  an  improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  improving  the  dis- 
trict; that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 
the  assessment  may  be  paid  in  instalments  or  otherwise,  and  such  city  or 
village  may  Issue  bonds  sufficient  to  pay  the  assessment.  In  that  case  the 
bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which  shall  be  desig- 
nated therein;  but  before  the  issue  the  owner  of  the  lots,  &c,  to  be  charged 
must  endorse  upon  the  back  of  such  bond  his  consent,  under  seal,  in  sub- 
stance, as  follows:  "I  hereby  indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upon  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  when 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded in  the  Recorder's  office  in  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgages 
is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  the  Hurd's  Revised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

POPULATION    OF   STATE.— 

1900 4,821,55011860 1,711,95111830 157,445 

1890-.- 3,826,351|1850 851,470|1820 55,211 

1880.-. 3,077,871    1840.- 476,183|1810 12,282 

1870 2,539,8911  I 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 

ALEXANDER  COUNTY.     Jesse  E.  Miller,  Clerk. 

County  seat  Is  Cairo. 

The  bonds  below  described  are  registered  with  the  Auditor  and  are  ex- 
empt from  all  taxes. 


When  Due. 


LOANS— 

Funding  Bonds. 

6s  J- J     $55, 000 ...July    1    1915 

INTEREST  Is  payable  in  New  York. 

Judgment  Bonds. 
4s  J-J     $43,000c._-July  1   1923 

INTEREST  Is  payable  at  First  National  Bank 


BONDED  DEBT  Nov  1906  $98,000 
Assessed  valuation  1904. .  .2.475,306 
County  tax  (per  $1,000)  1904._$7.30 

Population  in  1890 16,563 

Population  In  1900 19,384 


New  York  City. 


ALTON.     Wm.P 

This  city  Is  In  Madis 
rated  Sept.  11  1877. 
LOANS— 

Refunding  Bonds. 
4s  '80      J-J      $  14,000c 
4s  '90      F-A 
4s  '0  1       J-J 
4s   '96      J-D 
4s  '96     J-J 
•  Is  '07      F-A 
4s  '98      F-A 


Boynton,  Comptroller, 
on  County.      Incorporated  Jan.  30  1821;  re-incorpo- 

WhenDue.   TOTAL  DEBT  Sept  1 '06..    $60,500 
Water  debt   (additional)...         9,600 

Total  valuation  1005 1,489,267 

Total  lax  (per  $1,000)  1905.  ..$64. 30 

Population  In  1890-. 10,294 

Population  In  1000 14,210 

Population   in    1906    (est.) 18,000 


July  1  1909 

Aug  1  10  10 

July  i  i on 

.Mine  I  1916 

July  l  1916 

Aug  I  1917 


6,000c 

2,000c 

23,500c 

5,500c 

5, Ic 

4.500c      Aug     l    1918 


INTEREST   payable   at    Alton. 

Ernei  \  .  Secretary. 

BONDED  DEBT  Feb  21  '05. $65,000 

Sinking  fund.       ._     .....     .  3,898 

Assessment  valuation  H)05.i  .361,730 


ALTON    SCHOOL    DISTRICT.       Ceo 

LOANS—  Whi    I  I  m, 

4s         March      5 1, ooo    Mch   1907   1908 

4s  .iDi   8, i  June  2   '09    i  I 

144,000. June    2    '12  '22 

AURORA.     !•:.  J.  Raymond,  City  Clerk. 

Annuals  in  Kane  County.     Incorporated  Feb.  8  1863;  re-lnoorporated 
March  l   1887. 


loans  When  Hue 

Water  Bonds. 

5s  I'    \    $30,000c  Aug 

F-A        8,000c  Vug 

Refunding  Bonds. 

4s  .1-1)    $20. none  Aug 

4s  '05       F  A      72,000,'  Aug 

Paving  Bonds. 

Is  \1   N  $35,0000  Nov 

General  bonds  Oct  1906 

Assessment   debt 


1     10  11 
1      1910 

1      1912 
1      1923 

1      1910 

.i 

149,100 


TOT  \L  DEBT  Oi'i  1  lone.     $31  1 .100 
Assessed  valuation,  real.     2,983,684 

Assessed  val.,  personal  1,146,618 

Total  \  aluation  I90S  1,130,302 

\    ,     in.  in  aboul  i  5  act  ual  \  alue.) 

Total  tax  (per  $1  ,0 I90S        I  74.00 

[69.00 

Population  In   1800 ..19.688 

Population  In  loon  .24,1  17 

Population  In   1906   (est.)  30,000 


T  V  \  EX  EM  PT.     aii  bonds  are  tree  from  taxation. 
BONDS  ILLEGALLY    ISSUED      "Many  years  ago  bonds  were  issued 
i,     the  town  to  the  Ott,  <>      &  Fo«  Vallej    RR.  Oo.,  whlob  were  declared 
Illegal  bj    the  Supreme  Courl  ot  the  United  States  In  a  suit  Instituted  by 
own  "i  Ottawa,  which  Issued    Imllai  bonds  under  the  same   Aot  of  tho 
i  .    i  I., line  oi  the  State  of  1 1 iin«>K .  and  ol  course  town  oould  not  li 
i,i\  to  paj  i hem," 

aurdim  sciHiiii   DISTRICT  NO.  129.     J  iw.Secretars 


LOANS 

School  Bonds      1898. 

.i  .i      $4,000     July  i 

II  1  I     .'l.llllll  I  ooo 

000  1910 


When  Hue     BONDED  DEBT  Sept  1  '06    jut  .ooo 

I'.is  valuatl DOB  I  ,503,333 

i  \  .  Hum  about  i  ;,  act  ual  value.) 
School  tax  (per  $1  ,000)  1903  $28  90 
i  \  fEREST   payable  In   \.»    \  • 


JSov..  190G. 
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BEARDSTOWN.     H.  C.  Keil,  Mayor;  W.  G.  Smith,  Clerk. 
This  city  Is  situated  In  Cass  County.     Incorporated  July  21  1837,  rein- 
corporated Feb.  17  1896. 

'6s  J-J       $8,000 Jan    'lO-'ll 

6s  J-J         1,000 Jan    1  1912 

BOND.  DEBT  May  1  1  905. .$89,000 

Floating  debt 14,229 

Tax  valuation  1902 630,572 

(Assessment  is   1-5  actual  value.) 
Total  tax  (per  $1,000)  1902. ..$53. 70 

Population  in  1890 4,226 

Population  In  1900 4.827 

INTEREST  on  the  refunding  bonds  is  payable  by  the  State  Treasurer; 
on  the  water  bonds,  at  the  First  National  Bank  of  Beardstown;  on  the 
bridge  bonds,  in  Beardstown. 


LOANS— 

When  Due. 

Refunding    Bonds. 

4s              J-J   ($14,000. 
1    45,000. 

.Jan   1    '07-'13 

_Jan   1    '14-*22 

Water  Bonds. 

6s              A-O      $1,000. 

...Apr   1  1907 

Bridge  Bonds. 

6s              J-J        $9,000. 

...Jan    '07-'09 

G.  H.  Beineke,  Comptroller. 

Clair  County.      Incorporated  March  27  1819;  reincor- 


When  Due. 


BELLEVILLE. 

This  city  is  in  St. 
porated  May  11  1876. 
LOANS— 

Refunding    Bonds. 

4s  M-S   $65,000c.._Sept  2  1909 

(Subject  to  call  after  Sept.  2  1899.) 
4s  J-J      30,000c. -.Jan    11910 

(Subject  to  call  after  Jan.  1  1900.) 
TOTAL  DEBT  Sept  1  1906     $95,000 

Assessed  valuation,  real 1,630,520 

INTEREST  payable  at  City  Treasurer's  office. 

TAX  FREE. — All  of  the  bonds  issued  by  this  city  are  tax  exempt. 

BELLEVILLE  SCHOOL   DISTRICT  NO.  118.     H.  R.  Heimberger,  Secre- 


Assessed  val.,  personal $567  419 

Total  valuation  1906 2,197,940 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1904. --$63. 50 

Population  in  1890 15,361 

Population  in  1900 17,484 

Population  in  1906  (est.) 19,730 


tary  Board  of  Education 
LOANS—  When  Due. 

5s  F-A      $5,000    ..Aug  31   1913 

(Subject  to  call  after  Aug.  31  1903.) 

4s  M-S      12,000 Sept  1  1918 

4s  F-A        5,500 Feb    1  1919 

4s  '06     A-O     35,000r Oct  1  1926 

(Subject  to  call  after  Oct.   1    1916.) 

BIG  LAKE  SPECIAL  DRAINAGE  DISTRICT. 

This  district  is  in  Jackson  County.     The  bonds  below  are  in  anticipation 
of  the  collection  of  special  assessments  against  the  property  benefited. 


Refunding    Bonds. 

4s  M-N  $12.000 Nov  1   1919 

BONDED  DEBT  Sept  1906  $69,500 
Assessed  valuation  1905. ..2, 469. 3!i4 
School  tax  (per  $1,000)  1905. .$22.30 


LOANS— 
Refunding 

5s  July 

5s  July 

-us  Tuly 


When  Due 
Bonds. 

$8,000c.Julv  1    '07-'08 

10,000c.  Julv  1    '09-'10 

5,500c-  __Julv  1  1911 


Refunding  Bonds   (Con.) 
5s  July  $26,0O0c-Julv  1   '12-'15 

5s  July       9,000c.  ...Julv  1  1916 

(Subject  to  call  after  Julv  1  1911.) 
BOND.  DEBT  Sept.  1  '06.  .  .$58,500 


INTEREST  Is  payable  at  office  of  State  Treasurer. 

BLOOMINGTON.     A.  G.  Erickson,  Mayor;  H.  L.  Denison, 
Clerk. 

This    city    is    In    McLean    County.     Incorporated    1843;    reincorporated 
March  8  1897.     The  city  owns  its  water-works  and  electric-light  plant. 


LOANS —  When  Due. 

Improvement    Bonds. 
4s  A-O  $20, 000c    1907 

4s  J-J       40,000c.  ..Julv  1  192C 

(Subject   to   call   afer    1910.)! 

Is  J-J     $20,000c._Nov   1   1909 

(Subject  to  call  after  Nov.  1  1904.) 

4s  M-N  $27 ,000c.    .Nov   1   1922 

(Subject  to  call  after  Nov.  1   1912.) 

Fire    Dept.   Bonds. 

4s  A-O  $34, 000c    1922 

(Subject  to   call   after   1912.) 
Water  and   Light  Bonds. 
4s  '06      F-A   $40,000___Aug  21   1926 
(Subject  to  call  Aug.  21   1916.) 

BLOOMINGTON  SCHOOL  DISTRICT, 
■of  Education. 


Funding   Bonds 
4s  A-O   $25,000c-..Oct     1   1907 

4s  J-J       20,000c. ..July  1  1908 

(Subject  to  call  after  July  1  1903.) 
4s  F*A   $15, 000c. ..Aug    1  1920 

(Subject   to   call   after    1910.) 
BONDED  DEBT  Julv  1  '06  $181,000 
Equalized  valuation  1906,-5,017.139 
(Assessm't  about   1-5  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$77. 80 

Population  In  1890 20,484 

Population  in  1900 23,286 

Population  in  1906  (est.) 34  .000 


Horatio  G.  Bent,  President  Board 


LOANS— 

When  Due. 

5s            J-D 

J$10,000c. 

.June  1  1907 

1    10,000c 

June  1  1908 

4s             A-O 

/    30,000c. 

Oct  1  '09-'ll 

1      5,000c. 

.Oct   1    1912 

4s             J-D 

30.000c. 

Dec  1  '13-'15 

4s             J-J 

1    5,000c.  _ 

_Julv  1  1919 

1905. 

"I    5,000c. 

.July  1  1920 

4s  '04  J-D  j30,000c.July  1  '16-'18 
1  5,000c. ..July  1  1919 
4s  '06  F-A  J  5,000c. _  .Aug  1  1920 
120.000c.  Aug  1  '21-'22 
BOND.  DEBT  Sept  4  '06..  .  $155,000 
Assessed  valuation  1905. -$5,000 ,000 
(Assessm't  about  1-5  actual  value.) 

NTEREST  is  payable  part  in  Chicago,  part  in  New  York  City  and  part 
in  Bloomington. 

CAIRO. 

This  city  is  in  Alexander  County. 

BOND.  DEBT  Nov  1906 $65,000  |  Tax  rate  (per  $1 ,000)  1905  $72.40 

Assessed  valuation  1905. .  .1 ,604,377  I  Population  in  1900 12,566 

CANTON  SCHOOL  DISTRICT.  W.  D.  Plattenburg,  Treasurer 

A    school  district  in  Fulton  Countv. 
BON  DED  DEBT  Julv  1  'OP. $56,000  I  School  tax  (per  $1 ,000)  1905.. $30. 00 
Assessed  valuation  1905 1, 300, 000  | 

CARBONDALE.     F.  M.  Caldwell,  Clerk. 

This  city  is  In  Jackson  County. 
BONDED  DEBT  Sept  10*06. $53,000  I  (Assessment  about  20%  actual  value) 

Sinking   fund 3,900   Tax  rate  (per  $1,000)  1906 $90.50 

NET   DEBT  Sept  10  1906...    49,100    Population  in  1900 3,318 

Assessed  valuation  1906 375,500  :  Population  in  1906  (est.) 4.600 

CHAMPAIGN  (City).     CD. 

This  city  is  in  Champaign  Countv. 
porated  April  17  1883 

Loans— 

General  Bonds. 
5s  F-A      $5,000. 

os  ...         5,000. 

5s  A-015      16,000... Oct     15   1912 

(Subject,  to  call  after  Oct.   15   1907  l 


Stevens,  Clerk. 
Incorporated  Feb. 


21  1861;  reincor- 


When  Due. 

Aug   1   1908 
Aug    1    1908 


BONDED  DEBT  Oct  1906     $26,000 

Tax  valuation  1905 1,809,37!) 

(Assessm't  about  1-5  actual  value.) 

lax  rate  (per  $1  ,000)  1905 $76.20 

Population  in   1890 5.839 

Population  in  1900 9,098 


CH  AWPAION   SCHOOL   DISTRICT   NO.  7 


LOAN'S- 
5s  '96       - 

4  ',.s':)4    . 

4Hs  '94. 
4  ',s  '98. 
4s  '03 


When  Dm  . 
$8 ,000c.  Julv  1  1916 
2,000c  Feb  I 
\  1  ,500c  Feb  1  1908 
6,500c.  _  Sept  1  1909 
10,000c  Julv  1  '10-'14 
20,000c.Ju]y  1  '15-'22 
1    2,000c       July   1    1923 


L.  F.  Wlngard,  Secretary. 
is  '05     M-N  $36,500c.Mas   l   '07  '21 
(See  V.   80,  p.   1191.  for  maturity.) 
BONDED  DEBTSeptl  '06     $86,500 

Tax  valuation  1906 1,850,000 

(Assessment  about  1-5  actual  value.) 

School  tax  (per  $1,000)  '06 $32.50 

Population  in  1906  (est.) 


INTEREST  on  school  bonds  payable  at  Champaign  National  Bank. 

CHAMPAIGN  TOWNSHIP.     F.   W.   Bassett. 

This  township  (P.  O.  Champaign)   is  in  Champaign  Countv. 
BONDED  DEBT  Noa  1906    $56,500 1  Tax  rate  (per  £1 ,000)   1905         $7.62 
Assessed  valuation  1905- .  .2,203,272  |  Population  In  1900 .9,966 

CHARLESTON  (Town).      Robt.  Wilton,  Supervisor. 

This  town  Is  In  Coles  County.      Bonds  arc  registered  bv  the  State  Aud 
LOANS—  (Then  Due.  I  Town  debt  Sept  1906     $6n 

Refunding  Bonds.  Town  valuation   1906  68,153 

4Hs        ...    $56,000r    1917   Town  tax  (per  $1 ,000)  1906...  .$9. 22 

5s  $10,000r     ...1907-1918    Population  In  1900      6,760 

INTEREST  payable  at  Springfield. 

CHICAGO.     Edward  F.  Dunne,   Mayor:   Lawrence   E.   Mc- 
Gann,  Comptroller;  L.  I-;.  Gosselin,  Deputy  Comptroller. 

This  city  Is  In  Cook  County.      Incorporated  Feb.   Ill 
April  23  1N75.      City  on  April  5  190  1  voted  in  favor  of  municipal  ownership 
of  street  railways  (V.  78,  p.   1408).      At  election  held   April 

tions  for  the  ownership  of  street  railways  and  for  the  Issuance  of  $75,000, 

street  railway  certificates  carried,  while  tin  [tion  for  municipal  opera- 

tion of  street  railways  Failed.     V.  K2.  p.  824.     in  ■  ided  down 

in  the  Circuit  Court  on  Sept.  is  1906  the  Legality  -  was 

upheld.-  ter  Is  now  before  the  Supn  iurt.     V.83,p.V7l2 


LOANS —  When  Due. 

River  Improvement  Bonds. 


4s 
4g 
4s 
4g 
4g 


J-J 
J-J 
J-J 
J-J 
J-J 


$250 ,000c. 
g249,000c. 

500,000c. 

343,500c. 
1,263,000c. 


School  Bonds  (R). 


Jan 
..July 
..July 
..July 
..July 


1  1911 
1  1912 
1  1913 
1  1914 
1   1915 


Tunnel  Bonds  (P)  . 
4s         J-J       $100,000c. 
Water  Bonds. 


.July  1  1916 


J-J 

J-J 

J-J 
i      J-J 

J-J 
Sewerage 

J-J 

J-J 

J-J 

J-J 


.Apr 
.Jan 


Refunding  Bonds. 


$65,000c. 

8i,nooc. 

138,000c. 

135,000c. 

476,000c 

Bonds. 

$25,000c...July 

369,000c.  .Jan 

690,000c. 

782,500c. 


July 
Jan 


July 
July 


1  1912 
1  1914 
1  1914 
1  1915 
1  1909 
1  1910 


1910 
1911 

1908 
1911 
1912 
1914 


3H 

3Hg 

3Hg 

3*^g 

3Hg 

3',g 


J-J 
J-J 
J-J 
J-J 

J-J 
J-J 


$100,000c... 

98,000c.. . 
100,000c... 

98,000c... 
547,000c... 
228,000c... 


Jan 

July 

Oct 

Jan 

July 


City  Bonds,  E.  &   K. 

J-J         $60 ,000c... 


1918 
1918  . 

1918 

1919 

1919 

Sept  1  1919 


1  1921 

1  1908 

*07-'23 
1  1924 


4s  J-J  $15O,000c..July  1  1908 
4s  J-J  159,500c... Jan  1  1911 
4  J-J         821. 000c... July 

4  J-J         130.000c. .Jan 
4g        J-J        446 ,000c...  July 

1907  !4g        J-J     1,485, 000c  ..July 

1908  SH       J-J         225,000c  ..July 
July  1  1908    3M       J-J         103,500c Tuly 

Rogers'  P'k  Town  Hall  Bonds. 

5  J-D         $7 ,000c.-. June  1  1910 
World's  Fair  Bonds. 

4  J-J  $4,293,000c_-.Jari 

Lake  View  Water  Bonds. 

4  J-J        $50. 000c.  .Jan 

Judgment  Bonds. 

4g        J-J  /$5,015,000c_Jan 
1904.      1       235,000c  .Jan 
Permanent  Improvement  Bonds. 

4g        J-J  J$2,856,OO0cJan    1    '07-'23 

1904.  \        144,000c -Jan     1   1924 
General  Corp.  Purposes  Bonds. 

4g        J-J  J$l,000,OOOc.Jan  1  '08-*15 

1905.  1    l,000,000c.Jan  1   '16-'25 
Jan     1  1914   4s  g '06  J-J|  1,428, 000c Jan  1  *09-*25 

1       72, 000c  ..Jan  1  1926 

Bonds  of  1893  and  all  subsequent  issues  are  payable  in  gold. 

INTEREST. — Interest  on  the  Chicago  city  bonds  is  paid  in  New  York 
by  the  American  Exchange  National  Bank. 

TOTAL  DEBT.— 

July  2  '06.  Jan.  1   '06.  Oct.  4  1905.  Mch.  31  '05. 
Total  bonded  debt $26,018,000   $24,618,000   $24,368,000   $22,618,000 

Water  bonds  outstanding  on  Jan.  1  1906  aggregated  $3,570,000,  and  are 
Included  in  above  total.  World's  Fair  bonds  ($4,293,000)  are  outside  of 
debt  limit  under  ruling  of  State  Supreme  Court. 

S  nklng  fund  on  July  2  1906  aggregated  $3,113,743. 

Floating  debt  on  July  2  1906  was  $476,215. 

CITY  PROPERTY. — The  city  owns  buildings  and  real  estate  of  the 
value  of  $95,878,284,  including  water  works  which  cost  $39,099,256  and 
an   electric-light  system. 


EQUALIZED  VALUATION  AND  TAX  RATE.— 

*  Personal 

Years —       Real  Estate.              Property.  *  Total  Val. 

1906 $503,007,932     $110,987,886  $413,995,818 

1905  295,514,443      112,477,181'  407,991,625 

1904 291,329.703      111,951,487  403,281,190 

1902 276,509,730      125,985,401  402,495,131 

1900 202,884,012      73.681,868  276,565,880 

1899 r260,265,058     r84,931,361  r345, 196,419 

1898 178,801,172      42,165,275  220,966,447 

1890 170,553,854      48,800,514  219,354,368 

1888 123,292,358      37,349,369  160,641,727 


City 
Tax  Rate. 


18.00 
15.81 
15.82 
20.00 

55~,24 

43.52 
35.63 


*  Includes  railroad  property  to  the  value  (1905)  of  $21,058,562  and 
capital  stock  to  the  value  of  (1905)  $12,097,270.  r  Valuation  on  a  new  basis 
beginning  with  1899:  see  page  101 . 

The  tax  rate  above  given  is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed  for 
their  proportion  of  State  and  county  taxes,  and  for  certain  improvements, 
the  city  in  its  corporate  capacity  not  being  assessable  for  these  purposes. 
The  total  tax  rate  for  all  purposes  in  1905  was  $69.83. 

CONSTITUTIONAL  AMENDMENT.— A  new  section  to  Article  4  (Sec* 
tlon  34)  of  the  State  Constitution  proposed  by  the  1903  Legislature,  was 
ratified  by  the  voters  of  the  State  at  the  general  election  Nov.  8  1904.  Thl^ 
amendment  permits  the  Legislature  to  form  a  new  charter  for  the  loca1 
government  of  the  city  of  Chicago;  authorizes  the  consolidation  in  the  mu" 
nicipal  government  of  the  powers  now  vested  in  the  city.  Board  of  Edu" 
cation,  township,  park  and  other  local  governments  (V.  77,  p.  989).  The 
amendment  also  limits  to  5%  of  the  full  value  of  the  taxable  property  the 
Indebtedness  of  the  city,  including  the  existing  debt,  the  debt  of  all  munici- 
pal corporations  lying  wholly  in  the  city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary  district.  New  bond  issues  under  the 
amendment,  mustbe  submitted  to  the  voters  for  approval. 

CITY'S  GROWTH. — The  city's  growth  in  population,  wealth  and  In: 
debtedness  on  Dec.  31  of  the  years  named  appears  from  the  following' 
(Parts  of  six  townships  annexed  since  1890.) 

*  City  tax 

Valuation. 

$407,991,625 

403,281.190 

402,495,13  1 

276,565,880 

219,354,368 

117,133,643 

275,986,550 

37,053,512 

7,220,249 


Population. 


- 1  ,714,144 


Year — 

1905 

1904 

1902 

1900  (Census)    .1.698,575 

1890 1.099,850 

1880 503,185 

1870 306,605 

1860 109,206 

1850 28,269 


rnisril . 


$15,994,410 

14,039,030 

18,384,195 

9,558,334 

3,899,126 

4,139,799 

573,315 

25,270 


Bonded  debt. 

$24,618,000 
22,618,000 
15,123,000 
16,328,450 
13,545,400 
12,752,000 
11,041,000 
2,336,000 
93,395 


•  Includes  city,  school  and  library  tax. 

LINCOLN  PARK  DISTRICT. 

Located  In  towns  North  Chicago  and  Lake  View. 


LOANS- 


When  Due. 


North  Town  Bonds 
5  A-O     $300 ,000c...  Oct     1  1907 

5  F-A        160, 000c.  .Aug    1   1911 

5  J-J  40.000c.  -  .July   1   1918 

Lake  View   Bonds. 
4s '03  J-J  $1,000 ,000c.  .-July  1  1923 


TOTAL  DEBT  Sept  7  '06.$1 ,500,000 
Sinking  fund  Sept  7 '06   ..       347,640 

\sM-ssed  valuation  1905,  .55,387,170 

Park  tax  (per  $1,000)   1905 $8.67 

[NTEREST    payable    at    First    Na- 
tional Bank  of  Chicago. 


SOUTH    PARK    DISTRICT. 

Edward  G.  Shumway,  Secretary. 

Located  in  towns  of  South  Chicago, Hyde  Park  and  Lake. 


5s  F-A$150, c  1911 

4s  .i  -I     375,000c    -Julv  1  'i)T  '21 

4s  .1  .1  I  .Tnn.i c     July  1  '07-'23 

4s  '0  I  J-D     150,000c   .June  1   '07  '1'  1 

4s  'ol  .11)  l  ,350,000c  June  1  '()7-'24 


Is  '05  M-N  Sl.425.000c-  Mar  '07  25 
is  '06  J  .i  l  ,000,000c  Julv  '07-'26 
TOTAL  DEBT  Mcli  1  '06  $5,750,000 
Tax  valuation  1905  248,348,174 


EREST  payable  at   Illinois  Trust   &  Savings  Bank. 
WEST  CHICAOO   PARK   DISTRICT. 


Is  'or,      A  OS!'. 000 ,000c Apr    '07    26 
BOND.  DEBT  Julj    1  '06   $2.85i 
Speelal  assess't  warrants--       $77,400 
Tax  valuation  1905 91,600,469 


i      i  | ill  I'.   Haas.  Secretary. 

5s  J-J  $290 ,000c July  1  1911 

(Subject  to  call.) 

J-J   $360,000c.       July    1    1915 

(Subject  to  call.) 
5s  J  J  $200 ,000c       July  l   19.17 

(Subjed     to    call    alter    Jills      1     1902.) 

■  INTEREST  payable  a1  Continental  National  Bank. [Chicago. 

CHICAGO  SANITARY  DISTRICT. 

C.  L.  Hutchinson,  Treasurer:  Isaac  J.  Bryan,  Clerk. 

This  district  was  organized  in  1889  and  it  Includes  the  city  of  Chicago  and 
other  territory,  In  all  over  358  square  miles.  Bonds  are  all  coupon  In  form, 
but  may  be  registered  at  option  of  holder 


LOANS—  Wht 

\1    \     Vino, 000c.  Nov      '07-'12 

5         J  J     i  ,200, Jan      '07-'i4 

($150,000  due  yearly.) 
5  J-J     1,200,000c 

($150,00  I  arly.) 

I  '  ■         I   .1       1  ,800,0  IOC      Jan 
!0fl,000  dui 
J-J         400,000c  Jan    1 
,000  due     i  arly.) 
I  .1  j         l  10,000c  1907   1917 

($10,000   yearly    o  i    Jan     I.) 
J  J      $190.000c       Jan     l   1919 
J   i  i       200,000c     June  30  1918 


•07-'14 
'07-'15 

'07-  '16 


1 

J-J 

1 

J-J 

1 

A-O 

1 

J-J 

1 

1 

J-J 

1 

J-D 

REST  Is  payable  at  office  of  Treasurer. 


1     'O7-'20 
.Julv     '07-'20 
1,750,0  '07-'20 

1  ,600,000C      Jan    1    '0 
1  ,275.  ■  1    '06-'22 

1.275.0110c      Julv  1  '0 
1,350,000c   Dec    l    'or,-'23 
is  '05  'Jcli  15  '07 

1       96, '     Mch    15 

Is  '06      '    0  Oct  1   '08  '24 

24,000c  Oct   1    1925 

TOTAL  DEBT  Nov  1  '06916,780 

aluatton  1905  12  1.179.108 

ix  (per  $:  Si  .75 


KM 
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COOK  COUNTY.     Edw.  J.   Brundage,  President   Board  of 
Commissioners;  John  J.  Hanberg,  Treasurer. 
Cook  County  contains  the  City  of  Chios 


LOANS—  When  Due. 

Series  "  H"    llnnds. 
4s  g  '05  J- J  $475 ,000c   ..Jan    '07  '25 

Series  "1"  (Court-House)  Bonds. 
4s'05g  M  S  $4 ,750, 000.  Sept  1  '07  '25 

Building  Bonds. 
3Hs  g    J-J  $425, 000c. Jan  1  '07-'23 

Funding    ISonds. 
4s  M-S$100,000c      Mch  1  'o7-'o.s 

4s  g         J-J  1,062 ,500c. July  1  '07-'23 

Refunding  Bonds. 
4s  g     M-N    $805,000c.May  1  '07-'20 


Refunding  Bonds — (Couliinn  il) . 
M -N  $405,000c.May  l  '07-12 
.i  .1  487,500c  _  .Jan  l  '07  19 
BOXD.Dh'BT  Sept '06..  $5,610,000 
Assessed  valuation,  real. 3 19, 68 1,770 
Assessed  val. ,  personal.  82,935,139 
Assessed  val.,  railroads..   27,217,687 

Ital  stock 12.180,520 

Total  valuation  1905  .  442,015,116 
State&t o.ta.\  per$l  ,000)  '05. $12.62 
Population  In  1890 1,191,922 

Population  in   1900 1 ,838,73.") 


Population  in  liioo  (est.). .2,000,000 
INTEREST. — Interest  on  all  bonds  Is  payable  in  Chicago. 

DANVILLE,     John  Beard,  Mayor;  J.  Torrance,  Clerk. 

Tola  city  is  In  Vermillion  County.  Incorporated  Feb.  3  1839;  became 
city  in  1807;  re-incorporated  March  17  1874.  The  refunding  bonds 
are  registered  with  the  State  Auditor. 


When  Due. 


I 

Sewer  Bonds. 
5s  A-O     $3, 500c_.  Apr  1  ,07-'09 

4V£s        MS        8,000c. Septl  ,07-'10 

4Hs        J-D        7. 500c. June  10 '07-11 

Park   Bonds. 
>,sDi  Aug  $22,OO0c.Aug  '10-'14. 

Improvement  Bonds. 
4s  J-D    512,000c. June  1  '07-'12 

INTEREST  on   the   sewer  bonds   due  from    1907   to   1911   and  on  park 
bonds  of  1904  at  Danville;  on  other  bonds  at  First  National  Bank  of  Chicago. 

DE  KALB  TOWNSHIP  SCHOOL  DISTRICT. 

A  school  district  in  De  Kalb  County. 
BONDED  DEBT  Nov  1905. $70,000; 


TOT  \h  DEBT  Mav  1  1906     $02,907 

Floating  debt 4,407 

Total  valuation  1905    3,393,847 

(Assessment  is  1-5  actual  value.) 
Total  tax  (per  $1,000)  1905.  ..$72.00 

Population  in  1890 11,491 

Population  in  1900 16,354 

Population  in  1905  (est.) 22,000 


W.    Lehman,    Mayor;    H.    F.    Robbins, 


Incorporated  March  2 


LOANS—  When  Due. 

Library   Building. 
5s  June    $4, 200c. June  1  '07-'09 

Water- Works  Bonds. 
5s  J-J     $12,000c.  ..Jan    1  1913 

(Subject  to  call  after  Jan.  2  1903.) 


DECATUR.     Geo, 
I  Dinptroller. 
This  city  is  the  county  seat  of  Macon  County 
1839;    re-incorporated  April  21  1881. 

'Sinking   fund..  $.",,400 

Total  valuation  190(5 3,405,752 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1906... $83. 50 

Population  in  1890 16,841 

Population  in  1900 20,7.")4 

BOND.  DEBT  Sept  10  '06__. $16, 200  |  Population  in  1906   (est.)..      30,000 
INTEREST  on  the  water-works  bonds  paid  by  J.Milliken  &  Co.,  Decatur 

DECATUR  SCHOOL   DISTRICT.      E.  A.  GastmanNClerk. 

LOANS—  When  Due.  !  BOND.  DEBT  Mch.  1  1906     $83,000 

4s  J-D    $40,000c 1915    Sinking  fund 14,796 

4s  A-O       33,900c 1923    Assessed  valuation  1905.  .  .3  ,961 ,587 

(Subject  to  call  after  1913.)  School  tax  (per  $1,000)  1905      $36.00 

INTEREST  on  bonds  due  in  1915  is  payable  in  New  York  City  and  on 
bonds  due  in  1923  in  Chicago. 

DIXON.     Henry  U.  Bardwell,  Clerk. 

This  city  Is  in  Lee  Count  y. 

LOAN'S—  When  Due.  I  Assessment  debt $26,000 

4Ms    Apr  24,000Aprl5    T  1-16-21-26  |TOTAL  DEBT  Sept  1906  78,000 

06  U'ly     8,000J'lyl       '11-16-21-261  Assessed  valuation  1906        1,673,526 
BOND.  DEBT  Sept  1906 $52, 000 1  Population  in  1900 7,917 

EAST  LINCOLN.     John  E.  Roach,  Clerk. 


This  township  is  in  Logan  County 
with  the  State  Auditor. 
LOANS —  When  Due. 

Refunding   Bonds. 

f$6,000r  July  1   '07-'08 
4s  July  <12.000r..Iulv  1  'og-'ll 

130.OOOr.July  1  '12-'17 


The  bonds  described  are  registered 

BOND.  DEBT  Sept  1906  ...$48,000 
Assessed  valuation  1906.. .1 ,295,341 

Population  in  1890 4,480 

Population  in  1900 =. 5,641 

Population  In  1906  (est.) 7,000 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield" 

EAST  OAKLAND. 

This  township,   located  in  Coles  County,  has  no  legal  bonded  debt — 
$7o,000  100  railroad-aid  bonds  having  been  declared  illegal  by  the  court . 

EAST  ST.  LOUIS.     E.  J.  Eggmann,  Comptroller. 

This  city  Is  In  St.  Clair  County.      Incorporated  Feb.  16  1865;    re-incor- 
porated Aug.  28  1888. 
LOANS—  When  Due.    Street  debt  (additional) 

Refunding  Bonds. 
5s  Sept  $650,000..      Septl  1908 

Street-Improvement  Bonds. 

$139,000  .. 

fDED  DEBT  May  1 


.  $500,000 

Assessed  valuation  1905 7,124,846 

(Assessment  about  20%  actual  value) 
Total  tax  (per  $1  ,000)  1905..    $79.70 

1906-1907    Population  In  1900 29,655 

06. $650,000    Population  in  1890...  15,169 

REST  on  refunding  bonds  is  payable  by  the  State  Treasurer  at 
Ykcl'  -  by  the  American  Exchange  National  Bank  of  New 

EAST  ST.  LOUIS  UNION  SCHOOL  DISTRICT  NO.'ISO.      Daniel  Sullivan, 
treasurer;  J.  S.  Pidgeon,  Secretary. 

lool  districts  of  East  St.  Louis  were  consolidated  in  Sept.  1901. 

WhenDue.   5s  .id     $9,000.. .Dec  20  1915 

Junell913  5s  '04      A-O   125,000      _  _  Oct    3  1924 

-.Apr   2  1914  is  '06      .1.1        30,000cJ'ly2    '11    16-21 

Junel  1908  TOTAL  DEBT   \prii  1906    52.s2.000 

JUlj    1    1910  Assessed  valuation    1905         7,620,546 

ii   1911  School  tax  (per  $1,000)  1905.. $24.30 

',>  '/'-'''-V    '  Me  at   tie    First  K  i '   Bank, 

the  Southern  Illinois  National   Banh   In   East  St.  Louis 

and    .:  ,   s    0ff|ce. 

ELGIN.     Win.  S.  SyUa,  Clerk. 

ad    i     ne  counties. 
re-Incorporated  Oct.    18    1880 

IS—  When  Due 

Water-Works  Bonds. 


5  s 

J-D    517.000 

5s 

A-O     6 

5s 

J-D      24,000 

4s 

J-J          39, 000 

5s 

April       8,000 

I 

4s 


J-J 

.1  .1 

3   i 


$58,0  l   H)07 

1,000          Oct  l    1912 

i  '13-'17 

000   Dec    31  'i 

Jan      1  '0 

1.000         Jan  l   1910 


Incorporated   May   ]    1854 

1906  $1 


BONDED  DEBT  Apr 
Sinking  fund 

■ion    1905 
(\sse--  IQU1     I    5 

Total  ta\  (per  $1  .0001 

Population    in    1890 

l  in   1900 


4,1 

acl  ual 
1905 


43,000 
I  ,045 
,  1,505 
>  al  u.i 
$75.69 
17,823 
22,433 


l  i  OiN  SCHOOI     DISTRICT  No.  46.      I 

Is   In    Kai 


School  Bonds. 
5s  '88      .1  .1        $3,000 

5s  '88      .1  .1         10, 

July 

i        |o  000 


ily  I   1907 

Jul?    1    1908 

1    '07  '10 

1911 


J  .1     515,000  July  1    1912 

i  i.OOO    Ma-    15  'o;  '.i  lo 

15, ( \1.-i'     15  '  L3  '  15 

DED  DEBT  Oct.  1905  $161  ,000 
Total  o     1905  3,967, 173 

LDO  •      CtUaM  allle.) 

pi  i  $1 n   1905     $39  90 


.""  "        '        .  '  ■ '  '"I'll        I'JII 

LI.  ..         | 

ELMWOOD  TOWNSHIP.     J.,],;,   Clinch,  Treasurer. 

Thl  '■  I  'omit  v 

DEDDEBTSept    1906. $80 ,000  n  1905         $70.80 

idd'l)  n|Po 

cd  valuation   1906       1  ,03  i,260   Poi 


EVANSTON.     W.'E.   Kappler,  Comptroller. 
Tie  n  (  i  in  oi  porati  d  a    a  town  1868; 

d    i  tarch   29    1892. 


•     1872, 


i.oaxs —   •    •    •  When  Due. 

Public-Improvement  Bonds. 

5s  M-N  $  16,000c 1907-1912 

Is  A-O      18,000c  19(18-1918 

jK$3,ooo  in  even  years  on  April  l.) 

Refunding   Bonds. 

Is  ,J-.J     $35  ,oooc.  July  1   '07-'13 

Library   Bonds. 

iSlti, 500c. July    1    '07-'17 
4s  '04     J-J  -j    10,000c. July   1   '18-'22 

I      2,100c July   1   1923 

4s  '05      J-D      25, 000c. Dec    1    '15-'24 

Yard  Extension   Bonds. 
4s  MS      $4 ,000c.  Mch  30  '07-'08 


Judgment  Bonds. 
Is  1    A      $2,000c_Feb    1    "07-'08 

BOND.  DEBTSept  1  "06       5128.600 
Floating  debt  (additionali  _       54,793 

TOTAL   DEBT  Sept   1   '06    -    183,393 

Sinking  fund  assets 3,100 

Total  valuation  1905 5,456,445 

(Assessm't   about   1-5  actual   value.) 

f$92.05 
Tax  rate  (per  $1,000)  1903..-    79.55 

I  75.95 

Population  in  1900 19,259 

Population  in  1905  (est.) 21,000 


INTEREST  on  the  public  improvement  5s  and  on  the  judgment  4s  Is 
payable  at  the  State  Hank  of  Chicago;  on  the  public  improvement  4s  and 
the  refunding  4s  at  the  First  National  Bank  of  New  York;  on  all  other  bonds 
at  the  olilce  of  the  City   Treasurer. 


EVANSTON 
LOANS— 
E  vanston 


4s 


A-O 


4s  A-O 

4s  A-O 

($4,500  due  yearly  to 

4s  A-O     $4.oimi 


SCHOOL   DISTRICTS. 

When  Due. 

Central  Sch.  Ois.  No.   75 

57,500.    Apr   1 

4,000.    Apr   1 

J    3,000.. Apr   1 

10,000,.  Apr    1 

..Apr 

.  .Apr 

Apr 

April  1 

Apr 

3,000.  ..July  1 


4,500. 

4,000. 
27,000. 


07-'09 
■14-'17 
'18-'19 
'19-'20 

1  1921 
1  1911 
1   1912 

1917.) 
1  1918 
'07-'08 

T4-T8 
T9-'2() 


10,000. .Julv   1 
4s  J-J      \    5,000-  .Jul  5     I 

I    3,000 July  1  1921  I 

I   6,000 July  1   1922 

4s  '05      J-J        55,000- ..Julv   1   T0-'25 
(Part  yearly  July  1. — V.  80,  p.  1932.)  | 
INTEREST  is  payable  at  the  First 


.1.   F.  Ward,  Township  Treasurer. 

Refunding   Bonds. 

($2,000 Apr    1   1909 

4s  A-O    {    4,500 Apr    1   1910 

I    1,000 Apr    1  1911 

1  '    s         $17,500 July  '07-'13 

BONDED  DEBT  Apr  1906  $170,500 

Total  valuation  1905 3,671,148 

School  tax  (per  $1,000)  1905.  .$25.00 

Evanston  North  Sch.  Dist.  No.  74. 
BONDED  DEBT  Apr  1  1906  $3,150 
Assessed  valuation  1905 268,205 

Evanston  South  Sch.  Dist.  No.  76. 
BONDED  DEBT  Apr  1  '06  $52,000 
Assessed  valuation  1905 1,471,223 

Evanston    High-School    District. 
BONDED  DEBT  Apr  1  '06     $60,000 
Assessed  valuation  1".  05... 5, 337, 326 

National  Bank  of  Chicago. 


FREEPORT. 

This  city  Is  in  Stephenson  County. 
1882.      Bonds  are  tax-exempt. 
LOANS—  When  Due.  |  TOTAL  DEBT  Nov  1906 

City-Hall   Bonds. 
5s  M-S   $34,000 191 

Refunding   Bonds   1890. 
4Hs         F-A   $62,000 Aug  2  1910 


4^s 


4,5(10 


Incorporated  Feb.  14  1855;   April  18 

.$106,500 
Total  valuation  1905    .      ..2,503,657 
(Assessment  is  1-5  actual  value.) 

Tax  rate  (per  $1,000)  1905 $20.00 

Population  in  1890 10,189 

.Oct    1  1907  :  Population  in  1900 13.25& 


INTEREST  payable  at  City  Clerk's  office. 
FREEPORT    SCHOOL    DISTRICT    NO.    145.     D.    F.    Graham,   Chairman 


When  Due.  I  BONDED  DEBT  Sept  '06.     $88,500 

Assessed  valuation  1905 2,736,101 

(Assessment  is  1-5  actual  value.) 
School  tax  (per  $1,000)  1905. .$26.60 


Finance  Committee 
LOANS— 

Building  Bonds. 
4s  '05      M-N  $10,OOOc.May  1   *07-'10 
4s  '05     M-N    56,000c.May  1   '11-'18 
4s  July     22,500c.July  1   '07-'ll 

INTEREST  payable  at  the  office  of  the  School  Treasurer. 

GALESBURG.     L.  F.  Brown,  City  Clerk. 

This  city  is  in  Knox  County.     Incorporated  Jan.  27  1841;  re-incorporated 
July  20  1876. 
LOANS—  When  Due.]  BOND. "DEBT  Oct  1  1906.. $168,000 

Building  Bonds.  !  Tax  valuation  1905 3,622,314 

4s  '05     F-A/$34,000 1910-1920,     (Assessment  is  1-5  actual  value.) 

1    36,000 1915-1925  j  Total  tax  (per  $1,000)   1905.  .$68.50 

Water  Bonds.  Population  in  1890 15,264 

5s  A-O  $43,000 Oct    11910   Population  in  1900 18,607 

5s  M-N    25,000 Nov  1  1913 

Electric-Light. 

4s  A-O  $30,000 Oct   1910 

($10,000  each  5  years  to  Oct.  1920.) 

GALESBURG    SCHOOL    DISTRICT. 

4Ms  '04M-S$100,000c  Sept  1  '07-'16 
BOND.  DEBT  Sept  1  1906. $100  ,ooo 
Assessed  valuation  1906 ..$3, 390, 2  13 
(Assessm't  about  1-5  actual  value.) 

INTEREST  payable  at  City  Treasurer's  oflfce. 

GALLATIN  COUNTY.     Henry  G.  Sanks,  Clerk. 

County  seat  is  Shawneetown.     The  bonds  below  described  are  registered 
with  the  State  Auditor. 


School  tax  (per  $1,000)  1905.  .$26.60 
Population  In  1906  (est.) 21,000 


Assessed  valuation  1905  _$1 .434,051 
State  <Sc  Co.tax(per  $1,000)  '05. $18.03 
(Assessment  Is  about  1-5  actual  value 

Population  in  1890 14,935 

Population  in  1900 15.836 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J     $75,000.. July  1  "07-'ll 

4s  J-J       40,000. -July  1   '12'13 

Countv  debt  Sept  1906.    ...$115,000 

INTEREST  is  payable  in  New  York. 

GRANITE    CITY    SCHOOL    DISTRICT    NO.    126.     Alvin 
Morefield,  Clerk. 

This  district  is  in  Madison  County. 

LOANS —  When  Due.  I  BOND.  DEBTSept  1906 $40,000 

4  J^s'06  Sept /$  10,000   Sept  1   '07-'16  Assessed  valuation  1905 501,796 

\    20.000. Sept    1|T7-'26| 

HAMILTON  COUNTY.      Austin  Hill,  Clerk. 

McLcansboro   Is   the  county   seat. 
BONDED  DEBT  Apr  14    005200,000  [County  tax  rate    (per  $1 ,000)'05S7.5C- 
Assessed  valuation  1 905...  1 ,630 ,950 1  Population  in  1900. 20,197 

HILLVIEW  DRAINAGE  AND  LEVEE  DISTRICT.     Louis 
Lowenstein,  Secretary. 

\  district  in  Green  and  Seoit  Counties. 
LO  \XS—  When  Duel 

6s  '06     Oct  5200, 000... Oct  1  '12-'21 

rNTEREST   payable   al    Office   Ol    State   Treasurer. 

JACKSONVILLE.      Samuel   B.  Stewart,  Clerk. 

This  city  is  iii  Morgan  County,     incorporated  Feb.  3  1840;   rc-lncorpor- 

aled   April   4    1887. 

LOANS  Whin  line.    HOM  )  1  ;i)  DEBT  Sept  '06.  $197, 

Refunding  Bonds.  \ssessiiient    debt    (add  I)       .      152.500 

i  J-J  $l07,500c       Jul]    l  1919   Total  valuation  1905  2, 195.540 

(Part  subject  in  call  yearly.)  i  Vssessment  Is  1-5  actual  value.) 

IS   '05      J    I      $72,000r    .1  ill  v     I    'o7   '24      l'.i\    late    (per    SI.OOO)     liioa         $7.25 

\    14, Population  iii  1905  (est.)  .        18  00< 

Population  In  1900  15,078 

[NTEREST  is  payable  al  Stale  Treasury,  in  New  York  Cltj  and  al  i in 
City  Treasurj . 

JOLIET.     Matt    Berscheid,  Clerk. 

This  cltj  is  in  Will  County,     incorporated  Feb,  26  1845;  re  incorporated 

5    I.S76. 


When  Dm  . 


29  'in 
1919 


BONDED  DEBT  Sept  l  '06  $1  16,800 

Floating  O.i.i 85,812 

Total  valuation  1906  3,803,963 

i  v  ■  essment   Is   l  5  acl  aal   \  alui 
Total  ta\   iper  $1  ,000)    1905     $96  00 
Population  in  1906  (eat.)         10.000 
Population  in  1800  23 

Population  in  moo.. 29.3. .3 


l.o  \\S 

k'.i  11  mil  in:  Bonds. 
•i  !  ;s'9S  June  29  $20, 

Park  Bonds. 

4s  '99     ■!  3     $10,t ■       .Ian    : 

(Subject   to  call.) 

\\  .1  Ur-W  i.rl.s    Bonds. 

04  .1  .1     $50,000c  June    30  191  1 
Permanent.    Improvement.   Bonds. 

'04A-O  .v.n. Mine  1  let     191  1 

i  rTER)  1ST  on  1  he  hi II  il         01  Icago;  on  the  n  ater 

works  ami  permanent  Improvement  bonds  at  New  York  City;  on  the  park 

lionil-     al     .lollel. 

JOLIET   rOWNSHIP  II I  (iit-scitooi.   DISTRICT.      I.   l\  Skeel,  Clerk. 
LOANS  WhenDue.    BONDED  DEBTSept  1  '06   $80,000 

J-J     180,0000       JulJ    '0"    m    Assessed  valuation  1900       6,221 

a\  (per  $1  ,000)  1906     110  0( 

EJINTEREST  payable  al  Ti  ["treasurer's  offlct 


Nov ,  1906. 
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KANE  COUNTY.     Samuel  Shedden,  Treasurer 

Geneva  is  the  county  seat. 
BOND.  DEBT  Sept  10  '06__$30,000 
Assessed  valuation  1906.-16,500,000 


County  tax  (per  SI, 000)    1906_$7.50 
Population  in  1900... 78,792 


.$53,800 
. .  .8,382 


KEWANEE.     B.  M.  Cavanagh,  Comptroller. 

This  city  is  in  Henry  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Aug  1906, 

Water-Works  Bonds.  |  Population  in  1900 

5s  '06      F-A   J  $3 ,000c.  _.  Aug    1    1907  | 
\    3,000c. Aug   1    '08-'10i 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

LEE  COUNTY.     W.  C.  Thompson,  Clerk. 

Dixon  is  the  county  seat. 
BONDED  DEBT  Sept  '06.. .$60,000 1 County  tax  (per  $1,000)  1905.. $6. 10 

Assessed  valuation  1905.-10,223,205  |  Population  in  1900 29,894 

|  Population  in  1906  (est.) 32,000 

LINCOLN.     Jas.  C.  Greenslate,  Clerk. 

This  city  is  in  Logan  County. 

BOND.  DEBT  Mch  28  '06.  .$49,000 1  Tax  rate  (per  $1 ,000)  1905 $27.50 

Assessed  valuation  1905. . .1,065, 001 1  Population  in  1900 8,962 

McLEAN  COUNTY.     James  Smith,  Treasurer. 

Blooming-ton  is  the  county  seat. 

BONDED  DEBT  Jan  1  '06_$141 ,000  j  Total  valuation  1905 $22,441,345 

Assessed  valuation,  real. .16,721, 909  !  (Assessment  about  20%  actual  value) 

Assessed  val.,  personal 5,719,436  I  County  tax  (per  $1,000)  1905_.$4.80 

I  Population  in  1900 67,843 

MACOUPIN  COUNTY.     E.  T.  Rice,  Treasurer. 

County  seat  is  Carlinville.     The  bonds  below  described  are  regstered 
with  the  State  Auditor. 
LOANS —  When Due. '.  State  &  co.  tax  (per  M)  1905. $12. 50 

Refunding   Bonds.  Population  in  1890 40.380 

4Hs        J-J     $240.000r.July  1  '07-10    Population  in  1900 4Z.2&6 

BOND.  DEBT  Sept  1906. ..$240,000    Population   in    1906    (est) 46,000 

Equalized  val.  1906   (est) .  .8,503,000  I 

(Assessment  about  1-5  actual  value.  |    •    •    •    •         

INTEREST  is  payable  at  Springfield  and  New  York. 

MATTOON  CITY.     Arthur  M.  Hart,  Comptroller. 

This  city  is  in  Coles  County.     Incorporated  Feb.  22  1859;  reincorporated 


Feb.   25    1879. 
LOANS— 

Drainage   Bonds. 
5s  June  1   $8,000 

Refunding    Bonds. 
4s  Mch  $15,000.. 


When  DweJGen'l  bonds  Sept  1906 $69,000 

[Assessment  debt 82,000 

.__1907-1914iTOTAL  DEBT  Sept  1906... 151 ,000 
I  Assessed  valuation  1905 1,402,561 

Mch  22  1920    (Assessment    is    1-5    actual    value.) 


Railroad   Aid   Bonds.  Total  tax  (per  $1,000)   1905- -$93.50 

4!^s        Mch  $21,000. ..Mch  22  1915  ,  Population  in  1905   (est) 11,500 

4Hs        May    25,000 May  1  1910  !  Population  in  1900 9,622 


MATTOON  SCHOOL   DISTRICT  NO. 
LOANS—  When  Due. 

4s  J-J     $28.000c.-.July  1  1919 

(Subject  to  call  after  Julv  1    1919.) 

4s  J-J     $14,000 July  1  1922 

(Subject  to  call  after  Julv  1   1912.) 


100. 

5s 


G.  S.  Richmond, 
F-A     $6,000c. 


Twp.  Treas. 
Aug   1  191" 


BONDED  DEBT  Sept  '06.  $48,000 
Assessed  valuation  1905__ .1,486,839 
School  tax  (per  $1,000)  1905. .$38  00 


MATTOON  TOWNSHIP. 

This  township  is  in  Coles  County. 

BONDED  DEBT  Oct  1904. ,$96,000 1  Population  In  1900 ..10,583 

Assessed  valuation  1904 1,032.8451 

MOLINE.     Chas.  G.  Carlson,  Clerk. 

This  city  Is  In  Rock   Island  County.      Incorporated   Feb.    14   1855;   re- 
Incorporated  Aug.  6  1872.      Bonds  are  exempt  from  taxation. 


When  Due.', 


Filter   Plant  Bonds. 

\4Hs        J-D    $60, 000c. .Dec 
.Sept  1  1914   TOTAL  DEBT  Nov  1906 


LOANS 

Street  Improvement. 

4Hs        M-S  $  15,000c. 

(Subject  to  call  after  Sept   1    1909.)    Total  valuation  1905 2 

4Hs        J-J     $10,000c._-Jan    2  1917   Total  tax  (per  $1 ,000)   1905. 

Water   Works  Extension.  Population  in  1890 

AHs        F-A  $10, 000c.  .Aug   1  1914    Population  in  1900 

(Subject  to  call  after  Aug   1    1904.)  i 

INTEREST  is  payable  in  Mollne. 

MOLINE  SCHOOL  DISTRICT  NO.  40.     F.  W.  Gould,  Township  Treasurer. 


1  '08-13 
$95  ,000 
,487,905 
-Sill.  7.") 
.12,000 
-17,248 


LOANS- 
4s  Julv  $30, 000c. 

5s  July     35,000c. 

5s  July     16,000c. 

4Hs'04  Julv     21,000. 


When  Due 

.Julv  1  '14-19 

.July  1  '07-13 

.July  1  '07-14 

July  1  '07-13 


BONDED  DEBTJApr  1  '06. $112, 000 

Assessed  valuation  1905 2,472,448 

School  tax  (per  $1,000)  1905. .$43.50 


INTEREST  on  the  4s  is  payable  in  Chicago;  on  the  4  V£s  In  Mollne:  on  the 
5s  due  1907-1913  in  Boston  and  on  the  5s  due  1907-1914  In  Davenport.  la. 

MONROE  COUNTY.     Albert  Ganen,  County  Clerk. 

Waterloo  is  the  county  seat. 
BONDED  DEBT  Nov  '06. . $100,000  |  County  tax  (per  $1,000)  1905.  .$7.50 
Assessed  valuation  1905 2,419,538  |  Population  in  1900... ..13,847 


John  W.  'Clary,   Treasurer;   Charles 

The  bonds  below  described  are  registered 

Railroad    $714,483 

Total  valuation  1905 8,709,498 

(Assessment  is  1-5  actual  value.) 

..$5  00 

.    7.0(1 
38,000 


MORGAN   COUNTY. 

B.  Graff,  Clerk. 

County  seat  is  Jacksonville 
with  the  State  Auditor. 
LOANS—  When  Due. 

Refunding    Court    House — 1887. 
4s        June  15   $100,000r.June  15  '07 

(Subject  to  call  after  June  15  1897.)  !  State  tax  (per  $1,0001    r.tn:> 
TOTAL  DEBT  Apr  1906..  $100,000  '  County  tax  (per  $1 ,000)   1905 

Assessed  valuation,  real 0,141,805   Population   in   1906    (e 

Assessed  val ,  personal 1,853.210   Population  In  1900 

INTEREST  on  bonds  is  payable  at  New  York  Cits'. 

OAK  PARK.     J.  E.  Trestram,  Clerk. 

This  village  Is  In  Cook  Countv. 

BONDED  DEBT  Sept  1  '06.  $60,000)  Tax  rate  (per  $1 ,000)  1905 $91.37 

Assessed  valuation  1905.  ..2, 996,046|  Population  In  1906  (est.) 15,000 

OAK  PARK  school  district.     W.  H.  Batch,  Secretary  Bd.  of  Ed'n. 
BOND.  DEBT  July  1  1906.$  1 15,000  I  School  tax  (per  $1 ,000)  1905.  .$30.00 

Assessed  valuation  1905.  ..3,997,048  I  Population  In  1906  (est.) 15, I 

(Assessm't   1-5  to  1-6  actual  value.)  | 

OTTAWA  SCHOOL  DISTRICT  NO.  141 

Henry  L.  Arnold,  Secretary. 

A  school  district  In  Lasalle  Countv. 
BOXD.  DEBT  Sept  1  1906     $60,000  1  School  tax  (per  $1,000)  1905. .$30.00 
Assessed  valuation  1905.  ..1  ,507,851    Population  In  1906  (est.) 11.000 

(Assessment  20  %  actual  value.) 

PANA  (Township).     J.  E.  Reese,  Treasurer. 

This  township  is  In  Christian  County.     The  bonds  below  described  are 
registered  with  the  State  Auditor. 
LOWS  WhenDue.   TOTAL  DEBT  Sept  1906..  J 138 

Refunding   Bonds— 1898.  Assessed  valuation  1908      .1,035,773 

4s       July  l    (102,000c   .July  l   1918       (Assessment  is  1-5  actual  value.) 

(Subject    to   call    aftc:-   Jul'.     1     1908.)     Popular  Ion  in    1890  6,143 

4s  July  $36, 900c       Sepl  l  1918    Pop  In  1900 

(Subject  to  call  after  Sent    i    1913.)    PonulaMon  In    190  ...7,000 

[NTEREST  on  bonds  Is  payable  by  State  Treasurer,  Springfield. 

PARTRIDGE  DRAINAGE  AND  LEVEE  DISTRICT.      If 

C.  Pettetl .  Attorney. 

This  district  (P.  O.  Chllllcot  hei  Is  In  i'.-orla  Countv. 

XS—  WhenDue.    BOND.  DEBT  Sept  1906.    .   $90,000 

.!'   c  s:i  i. mo  .  ..    .191 1-1931 


PEKIN.     J.  H.  Soldwedil,  Clerk. 

This  city  is  in  Tazewell  County.      Incorporated  March  2   1839,  reincor- 
porated  April   20    1874. 
LOANS —  When  Due.  Assessed  valuation  1905     $1,325,063 

Refunding    Bonds.  (Assessment  about  5%  actual  value.) 

4s  '05     J-J     $75-,500c July  1  1925   Tax  rate   (per  $1,000)    19n5 .  .$71.60 

(Subject  to  call  July  1   1915.)        j  Population  In  1890 6,347 

4>^s        J-D    $53,O0Or...Dec    1   1907  |  Population  in  1900.    8,420 

TOTAL  DEBT  Sept  1906..  $128,500  I  Population  in   1905    (est) 12.000 

INTEREST  on  the  4s  is  payable  at  the  German-American  National  Bank, 
Pekln;  on  the  4Hs  at  the  American  Exchange  Nat.  Bank,  New  York  City. 
PEKIN    SCHOOL    DISTRICT. 
LOANS —  When  Due.  I 

4s  '05     July  $19,000. .July   1    '07-251 

PEORIA.     J.  W.  Burton,  Comptroller. 

This   city   is   in   Peoria   County.     Incorporated   Feb.    26    1839;   reincor- 
porated Oct.  20  1891. 


LOANS—  When  Due. 

Refunding  County  Bonds. 

4s  J-D   $21,000 June  1  1922 

4s  M-S     21,000 Mch  2  1923 

Peoria   &   Rock   Island   Rv.   Bonds. 
4Hs         J-J  $100,000 July  1   1908 

School   Bonds. 

4Hs        M-N    $8,000 May  1  1908 

4Hs        J-D      10,500 Junell910 

4s  M-S      39,000 Sept  1  1907 

Refunding   School   Bonds. 
4s        June  1  $20,000 Junel    191S 

Waterworks   Bonds. 


Bridge  Bonds. 

4s  '06      F-A  $175,000 Aug     1926 

BONDED  DEBT  Jan  1  '06  $414,500 

Floating  debt 196,272 

TOTAL  DEBT  Jan  1  1906.     610,772 
Mortgage    on    water   works 

(see  belowi   included 195,000 

Special  imp't  debt  (add'l) .  _     221  ,  i50 

Total  valuation  1905 11,000,000 

Tax  rate   (per  $1,000)    1905. ..$9.04 

Population  in  1890 41,024 

Population  in  1900 56,100 

Population  In  1906  (est) 75,000 


4Hs        J-D    $195,000.  .  .June  1  1908 

INTEREST  on  refunding  school  and  bounty  bonds  is  payable  in  Peoria; 
on  all  other  bonds  at  the  Mercantile  National  Bank,  New  York. 

WATER  WORKS. — The  water-works   bonds,   $195,000,   were  assumed 
by  the  Peoria  Water  Co.  when  the  city  water  works  were  sold    to  them. 
The  city  holds  first  mortgage  on  the  new  works  for  the  payment  of  them 
which  would  make  the  city's  net  bonded  debt  $219,500  Jan.  1  1906. 
PEORIA  PLEASURE  DRIVEWAY  AND  PARK  DISTRICT.      B.  F.  Cart- 

wrlght,  Secretary. 
LOANS —  When  Due.  |  4  Ms        M-N  J$50,000___  Nov  1  1910 

:t'.s'01  J-J     $50,000 July  11921|  1895         1    50,000 July  1  1915 

4s  '06      J-J        40 ,000c. ..July  2   1926  |  BOND.  DEBT  Aug  1   1906_$190,000 

INTEREST  Is  payable  In  Peoria. 

PEORIA  COUNTY.     Fred  Olander,  Treasurer. 

This  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  its 
debt  to  small  proportions.     The  county  seat  is  Peoria. 


County  has  no  bonded  debt  or  sink- 
ing fund. 
Floating  debt  Mch   1906..  .$292, 500 

Total  valuation  1905 $19,429,944 

(Assessment  about  1-5  actual  value.)  I 


State  &  co.  tax  (per  M)  '05. .$12.50 

Population  in  1905 95.000 

Population  in  1900 88,608 

Population  in  1905  (est) 97,000 


PEORIA  TOWNSHIP.     Frederick  B.  Tracy,  Clerk. 

This  township  is  in  Peoria  County. 


Tax  rate  (per  $1,000)  1905 $90.40 


BOND.  DEBT  Sept  1906.  ..  $76,000 

Assessed  valuation  1905 ..11, 01 5. 420 

(Assessment  20%  actual  value.) 

PERRY  COUNTY.     J.  G.  Taffee,  Clerk. 

County  seat  is  Pinckneyville. 

The  bonds  below  described  are  registered  with  the  State  Auditor.  The 
United  States  Supreme  Court  has  established  the  validity  of  Chester  & 
Tamaroa  railroad-aid  bonds  of  this  county  and  has  declared  the  $100,000 
B.  &  S.  S.  railroad-aid  bonds  invalid. 

At  the  November  (1899)  election,  a  proposition  to  issue  bonds  to  refund 
the  Chester  &  Tamaroa  bonds,  together  with  accrued  interest,  amounting  in 
all  to  about  $190,000,  was  voted  upon  and  defeated.  Subsequently  the 
county  was  mandamused  to  pay  indebtedness  to  the  amount  of  about 
$162,000,  as  follows:  All  interest  due  and  accrued  up  to  June  1  1900  and 
10%  of  principal  to  be  paid  in  1900.  Interest  and  15%  of  the  remaining 
principal  in  1901;  interest  and  20%  of  principal  then  remaining  in  1902; 
Interest  and  25%  outstanding  principal  in  1903;  interest  and  30%  principal 
in  1904;  Interest  and  50%  principal  in  1905,  and  the  remaining  amount 
due  in  1906.  Payments  are  now  being  made  in  accordance  with  the  above 
order.  There  was  about  $35,000  remaining  on  judgments,  as  per  above 
statement,  on  March  1  1906,  of  which  amount  $30,000  will  be  paid  this 
year,  leaving  $5,000  to  be  met  next  year. 


When  Due. 


Assessed  valuation  1905.  .$2,370,069 
(Assessment  about  1-5  actual  value.) 
State  &  co.  tax  (per  M)  1905. $12. 50 

Population  in  1905  (est) 21,000 

Population  in  1900 19,830 


LOANS— 

Railroad   Aid  Bonds 
7s  J-J  $100,000 (illegal) 

Chester   &  Tamaroa    Aid   Bonds. 
..      ..  $100 ,000 .(see  note  above)... 
Judgment   debt   Mch   1    1906, 

about $35,000| 

PIATT  COUNTY.     B.  F.  Kagey,  Clerk. 

Monticello  is  the  county  seat. 
LOANS —  WhenDue.    BONDED  DEBT  Sept  1906. $70,000 

Court   House  and  Jail   Bonds.  Assessed  valuation  1  :io5_  .$6,491 .980 

4s  July  $70,000c..July  1  '07-13    State  &  co.  tax  (per  M)   1905. $12. 50 

Population  in  1900 17,706 

Population  in  1890... 17,062 

INTEREST  is  payable  at  Monticello. 


PRAIRIE  TOWNSHIP.     E.  E.  Herron,  Clerk. 

This  township  (P.  O.  Stewardson)  is  In  Shelbv  County. 
BONDED  DEBT  Oct  1906.  .$50,000 1  Population  in  1900.. 


.096 


PULASKI  COUNTY.      E.  W.  .McClelland,  Clerk. 

County  seat  Is  Mound  City.  The  bonds  described  are  registered  with  the 
Stale  Auditor.  An  issue  of  Cairo  &  Vlncennes  RR.  bonds  amounting  to 
$29,000  and  Interesl  was  the  subject  ol  Litigation  for  some  years.  The 
bonds  were  first  declared  void  by  the  United  States  District  Court,  but  the 
decision  was  reversed  on  a  rehearing  of  the  case.  The  funding  bonds  below 
were  Issued  In  1900  to  retire  these  bonds. 


LOANS— 

Funding  Bonds. 

4s  M   X  $42,000r...Xov 


When  Due. 


1   1920 


BONDED  DEBT  Sept  1906.  $42 
\ssessed  valuation  1905.  .$1 ,247  ,910 
State  &  CO.  tax   (per  M)    1906. $12. 50 

Population  in    iv.io 11,355 

Population  in  1900        - 14,554 

INTEREST  is  payable  by  the  State  Treasurer.  Springfield, 

QUINCY.     John  A.  Steinbach,  Mayor;  L.  J.  Harris,  Cornpt. 
This  city  Is  in  Adams  County.      Incorporated  Feb.  21    1839;  reincorpo- 
rated  Feb.    12    1895.     The  bonds  given  below  are  all  registered  with  the 
State  Treasurer. 

sinking  fund  Is  now  so  arranged  that  It  will  be  ample  to  meet  the  In- 
debtedness as  It   matures  and   do  auav  with  any   fUttl  ling. 


LOANS    - 

a  Refunding    Bonds. 


When  Dm  . 


4'As 
4!^s 
4s 


4Hs 


July  1  $95 ,000c   .  .July  1  1908 

Julv  1  1 15,000c      .July  1   1910 

July  1       i  ,000c       July  i  mi? 

10,0  10c       July  1  1909 

July  1    120, c.  .July  l  '11-16 

60,00  ic       July  l  1917 
80,00  Ic       July  I   1918 
250,0  10c  .        1911    1915 
Julv    1      47. o"  ic 

14,000c  1917 


BOND.  DEBT 

\wssed  valuation,  real 3.784.455 

\sM-sscd  val.  personal 1 .72." 

Corporation  and  HI!  108,034 

Eq  lallzed  valuation  19 

I  Assessment  about  1-5  actual  value.) 

Ta\    rale    (per   $1  ,000)     1 906.  .$70.80 

P latlon  In      I    I  .'.''..252 

ilatlon  In   18  10  - 31, 

a  $100,  $500  and  $1,000  each. 


[NTEREST  on  all  bonds                    her  at  the  State  Treasury  In  Spring- 
field or  at  the    '•                                   je  National   Bank  of  New  York. 
QUINCY  SCHOOL   DISTRICT   NO.   172.      D.   fi.   Rawlins.  Superintendent. 
LOAN                                                             BONDED  DEBT  Mch  1 '06  $120.i 
5s  '05     July  $120,000c  July  l  '07  15   School  tax  (per  $1,000) $19.80 

[NTEREST  Is  pa  Qulncy. 

ROCKFORD.     B.  J.  Chanev,  Treasurer;  If.  C.  Seovill.  Clerk. 

This  city  Is  In  Winnebago  County       r-*"oroorated  Jan.  3  1862:  reincor- 
porate] June  8  1880. 


10<i 


MIC  TTIGAN— DEBT  OF  STATE. 


|  Vol.  lxxxjlil 


LOANS— 

When 

DUC. 

City 

Bonds 

4!^s 

M-S 

$43,900. 

..Mch  1 

1907 

4Hs 

F-A 

17.000, 

.  Aug  20 

1907 

4Hs 

J-D 

28.500. 

.  Dec    1  5 

1908 

Refunding 

Bonds. 

4s 

F-A 

$5,000. 

Aug  1 

1907 

4s 

M  S 

12.000. 

Sept   15 

1910 

4Hs 

FA 

40,000. 

Feb   1 

[909 

4s 

M  S 

11,900. 

.Sept  16 

1911 

4s 

FA 

14.000. 

-    Aug  1 

11107 

4s 

M-N 

39,100. 

...Nov  1 

1907 

4s  "05 

J-J 

27.700. 

...July  1 

1907 

4s    tic, 

36,200. 



1916 

Permanent    Improvement. 

4s  '06       F-A    $60,000 Aug   1   1926 

(Subject   to  call  after  Aug.   1    1916.) 

Renewal  Bonds. 

48  '06     J-D    $36,200 Junell916 

BONDED  DEBT  May  1  '06  $388,000 

Water  debt   (Included) 51,100 

Equal'd   valuation    1905.  .  .7,201 ,037 

i  Assessment  1  5  actual  value.) 
Tax  rate  (per  $1,000)   1905..  .$45.57 

Population  in  1890    23,584 

Population  in  1900 31,051 


INTEREST  payable  by  City  Treasurer.        

ROCK  ISLAND.      E.  W.  Schoede,  Treasurer;  H.  C.  Schaf- 

fer.  City  Clerk. 
This  city  is 'in  Hock  Island  County.      Incorporated  Feb.  27  1841:  rein- 
corporated Nov.  4  1879. 
LOANS—  When  Due.    BONDED  DEBT  Sept  1906  $225,000 

Refunding  Bonds.  Water  debt  (included) 55,000 

f$20,000r_..Sept  1  1907   Total  valuation  1905 3.207,777 

4Hs        MS     70, 000r...  Sept  1  1912  (Assessment  1-5  actual  value.) 

I   80,OO0r-.-Sept  1  1917   Tax  rate  (per  $1,000)   1905.  _  .$83.70 

Water    Bonds.  Population  In  1905 25,000 

5s  F-A   S25, 000c.  .Feb  1    1922  I  Population  In  1890 13,634 

Water  Certificates. 
5s  J-J     $30,000c   .Jan  1   '07-16 

INTEREST  is  payable  at  the  office  of  the  City  Clerk,  except  on  the  re- 
funding 4  Hb,  which  Is  payable  at  the  office  of  the  State  Treasurer. 

ROCK    ISLAND    SCHOOL    DISTRICT.     S.    S.    Kemble,   Clerk    Board   of 

Education. 
LOANS—  When  Due.  I  Assessed  valuation  1906._$3. 207,777 

4s  F-A  572.000c Feb    1  19071        (Assessment  1-5  actual  value.) 

BOND.  DEBT  Nov  10  '06. . .$72,000  |  Population  In  1906  (est.) 22,000 

SALINE  COUNTY.     O.O.  Cummins,  Treasurer. 

Harrisburg  Is  the  county  seat. 

BOND.  DEBT  Nov  1906.  .$138, 000  |  County  tax  (per  $1,000)  1905. .$7. 50 

Assessed  valuation  1905..   2,675,382  |  Population  in  1900... 55,249 


SANGAMON  COUNTY. 

Countv   seat    is   Springfield. 
LOANS— 

Funding   Bonds. 
3J^s    July  li$60,000c&r..luly  ,07-'08 
35,000c&r_July  1  1909 


Charles  E.  Opel,  Clerk. 


When  Due.  TOTAL  DEBT  Men  1  '06.     $140,000 

Total  valuation  1905 19.193,848 

(Assessment  is  about  1-5  actual  value 
State  &  Co.tax(per  $1,000) '05  $12.50 

Population  in  1890 61,195 

Population  in  1900 71,593 

INTEREST  is  payable  at  Springfield  and  at  New  York. 

:  NY    ISLAND    LEVEE    DRAINAGE    DISTRICT.     A.    J. 

Thomas  (P.  O.  Pleasant  Hill),  Secretary  of  Commis'ers. 

Situated  in  Adams,   Pike  and  Calhoun  counties. 

This  district  has  no  bonds  outstanding.  A  levee  district  was  organized 
in  1870  and  $648,500  of  bonds  were  issued,  which  the  Supreme  Court  of 
I  linols  declared  illegal,  and  this  decision  was  affirmed  by  the  United  States 
C  rcult  Court  of  Appeals,  which  Court  denied  a  re-hearing.  See  "Chronicle,' 
V.  64,  p.  343:  V.  69,  p.  1192,  and  V.  70,  p.  494.  The  case  was  taken 
to  the  Supreme  Court  of  the  United  States  (V.  71,  p.  957),  which  Court 
co  ilirmed  the  opinion  of  the  lower  court. 

SPRINGFIELD.     James  A.  Hall,  City  Comptroller. 

This  city  is  In  Sangamon  County.     Incorporated  Feb.  3  1840:    re-incor- 
poated  April  6  1882.      All  the  5s  are  registered  with  the  State  Auditor. 
All  bonds  are  tax-exempt. 
i.O     \'S —  When  Due.  \3Hs        Sept  $294, 600c._Sept  1  1921 

R;funding.  4s  Sept     155,800c.  .Sept  1   1923 

r.s  Sept  $17,000c... Sept  1  1907    Is  '05      Sept     128,005c.  .Sept  1  1925 

Z\i\        Sept  207. 500c...  Sept  1  1920  J  5s  '06     Sept/    5,000 Sept  1  1907 

170,000-.  Sept  1  '08-'14 

INTEREST  is  paid  at  the  State  Treasury  in  Springfield. 

TOTAL  DEBT.— 

Sept.  1  1906.  Mch.  1  1905.  Mch.  1  1903.  Mch.  1  1902. 
Total  bonded  debt $877,000  $887,900  $881,000  $898,700 

EQUALIZED    VALUATION. — The   city's   equalized   valuation    (about 
one-fifth  cash  value)   and  the  tax  rate  have  been  as  follows: 


Real 
Years.  Estate. 

19U5 

1  90  4   $5  .300,560 

1903 4.917 ,209 

1901  1,605,541 

1890 3,269,984 

1888 

POPULATION.— In  1905  (est.) 
24,963.  


Personal  Total 

Property.  Valuation. 

$7,657,573 

$2,011,628  7,312,188 
2, 195, 704  7,112,913 
2,  070, 012  6,675,553 
1,354,4(11)  4,624,453 
4,334,781 

60,000;    in  1900  it  was  34,159; 


Tax 
Rate. 

$72.41 
(19.02 


in  1890, 


(1. 


SPRINGFIELD    PLEASURE    DRIVEWAY    AND    PARK    DISTRICT 

L.   Harnsberger,  Secretary  Park  Board. 

This  district  comprises  the  City  of  Springfield  and  certain  outlying  terri 
tory — about  48  square  miles. 


i.o  \\S  When  Due. 

is  '03     Se,,t  $42,500c.Sept  l  '07-'23 

f35,000c.Sept  1  '07-'20 

4s  '05     Sept       8 ,000c. Sept   1   '21  -'22 

4.500c        Sept   1   1923 


4s  '06     Sept  f$45,000cSept  1  '07-'24 
1       1,000c      Sept   1    1925 

BOND.  DEBTSeptll  1906  $136,000 
Assessed  valuation  1905.  _  .8,500,000 
(Assessm't  about  20%  actual  value.) 


INTEREST  Is  payable  In  Springfield. 

STERLING.     John  15.  Lewis,  Mayor;  Joseph  Mann,  Treas. 

This  city  Is  in  Whiteside  County. 
LOANS  When  Due.lBOND.  DEBT  Nov  1906 $70,000 

Street-Improvement  Bonds.  I  Assessed  valuation  1905 1,430,000 

4Hs'06  J-D    $14,500      June  1  '07-'21  I  Population  In  1900 6,309 

TAZEWELL  COUNTY.     J.  E.  Russell,  Treasurer. 
I     Pekln. 

The  bonds  below   described  are  registered  with  the  State  Auditor 


LOANS  When  Due. 

Refunding   Railrond    Bonds. 

4s  July  l   1910 

(Subject  to  call  $20,000  aftei 

July  i   1901  .i 


BOND.    DKMT  Julv   1    1906      $74,000 
Assessed  valuation   1906.       9,450.000 

state  <fc  Co.  tax  (per  $i,ooo)  '05.  $15.00 

Population  In   1890.. 29,556 

Population   In   1900.. 33.221 


INTEREST  p  City. 

VERMILLION  COUNTY.      Thus.  J.  Dale,  Clerk. 

I  Kmvlllc  Is  Hm 
LOANS  When  line.    Assessed  valuation  .  real. $12. 981 ,716 

Funding  Bonds.  ised   VBA.     personal    .      3,125,936 

4s  A-0  590,000,     in  t  1  '07  'IB  ed  valuation  1905.  in, 107, 652 

BOND.  DEBT  Ocl   1906  intj  tax  (per  $1 ,000)  lfff)5     X7.70 

l  ■  Population   In    1900 65.635 

•INTEREST  payable  at  the  1  Irsl  .       I  Bank  Chicago 

WHEATON.     W  in.  GaryJTi    i  urer. 

•    in  1  in  I,.- 

BOND.   Dl. HI    Ocl    1906  J73  1   01 90S  $77. 00 

ton  in  1900 .2,3  16 

WHITE  COUNTY.     '  W.  Clarl      treasurer. 

ed  v.  11  ii  1  he  State 
Audit 

,s  When 

1  undlng  Bond*.  due  > 

J-J  $1 1  U        0"  ■    •  000) 

1  Si  pi  11 1    Population  In   1  H90  2! 5 

Popu  11 

irer. 


WILLIAMSON  COUNTY.     John  M.  Dodd,  Clerk. 

Marlon  Is  the  county  seat. 

BOND.  DEBT  Sept  1906 $40,000 

Floating  debt S  ,000 

TOTAL  DEBT  Sept   1906.         45.000 
Assessed  valuation  1906.. $3, 406, 202 


(Assessm't  about   1-5  actual  value.) 
County  tax  (per  $1,000)  1905.. $7.50- 
Population  In  1900 27.796 

Population  In  1906  (est.) 45.000 


$15,000 
None. 
800 
36,375 
None. 
None. 
None. 
5,000 
None. 


Crawford  Count v 

De  Kalb,  De  Kalb  County. 

East  Mollne  (V.) ,  Rock  Isl.  Co 

Franklin  County 37,000 

Freeport  School  District 26,500 

Galena  (C.) ,  Jo  Daviess  Co 35 ,050 

Jerseyvrile  (Cltv) .  Jersey  Co...   26,000      None. 

Kewanee  School  District  No.  51   68,000     1,368,899 

Macon  County 36,000       None.      9,715,087 

MomenceTown'p,  KankakeeCo.   36,000      None.         127.550 
Monmouth  School  District 59,000     1,226,258 


Valuation. 
435,248 
$175,000 
999,859 
668.153 
800,000 

2,573,170 
992,317 
241,055 

1,770,230 

2,342,404 
738,276 
535,640 


p.$l  .OOOlation 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 

the  State  of  Illinois  which  are  not  represented  among  the  foregoing  detailed. 

reports.     We  add  the  population  in  1900  according  to  the  U.  S.  Census. 

Bonded  Float iny      Assessed    Tax  Rate  Point- 
Debt.        Debt 

Ambov  Twp..  Lee  Countv 42,500 

Blue  Island  (C.) ,  Cool;  Co $34,000 

Centralla  Township  School  Dist.   35,000 

Charleston  (City)  ,  Coles  Co 37.000 

Chicago  Heights  (C.) ,  Cook  Co.   21,000 

40,000 
41,500 
47,000 


71.58 

32.10 
26.20 
82.50 
7.50 
93.20 


2.726 
6.114 

"  57488 

5.100 

19.240 

5,904 


Mt.  Vernon  Twp.,  Jefferson  Co.  30,000 

Oregon  Township ,  Ogle  Co 40 ,000 

Pana  (City) ,  Christie  County...  30,000 

Rock  Island  Countv 38 ,000 

Sterling  Twp..  Whiteside  Co...  36,500 

Streator  School  District . 32  .000 

Urbana  School  District  No.  116  48,500 

Windsor  Township,  Shelby  Co.  39,500 
Woodstock  School  District  No. 

72,  McHenry  County 36  500 


None. 
None. 

8ff,666 
None. 
None 
8,000 


None 


452,684 

615,932 

9,531,864 

1,800,000 

1,560,000 

995,500 

274,050 


7.50 
19.80 

61~40 

7.50 
18.00 

59.90 
44.00 
70.00 
17.70 

25".  60 
30.00 


19.675 


5.635 
3.517 

4V.563 
2.077 

"  V.262 
2.357 
5,530 

55.249 
7.505 


1,80* 


729,613   22.50 


ILLINOIS  DRAINAGE   DISTRICTS. 
(Not  included  among  statements  in  detail^ 
Bonds  below  are  Issued  under  the  Drainage  Act,  and  assessments 
made  for  their  payment  on  the  lands  benefited. 


Allison  Ditch  District  No.  2 ..$22, 000 
Areola  Drainage  Dist.  No.  1.  16,800 
Beaver  Drainage  Dist.  No.  3.  3, Olio 
Big  Mound  Dr.  Dist.  No.  1__  26,280 
Bois  D'Arc  Drainage  District  5.000 
Boone's  Pond  Mut.  Dr.  Dist.  6.500 
Clear  Lake  Spec.  Drain.  Dist .  1 5 ,300 
Cypress  Special  Drain.  Dist..  17,000 
Drainage     District     No.     1  — 

Harmon  Township 10,800 

Eagle  Branch  Drainage  Dist.  6,640 
England  Pond  Drainage  Dist.  6,000 
Hager  Slough  Drainage  Dist.  7.000 
Haw  Creek  Spec.  Drain.  Dist.  79,500 
Hopkins  Drainage  District...  21,000 
Inlet  Swamp  Drainage  Dist .  .  49  .500 
Jones'  Pond  Mutual  Dr.  Dist.  8.000 
Lacey  Levee  &  Drainage  Dist.  52.000 
Little   Beaver  Drainage  Dist.   24.500 


Meredosia  Levee  Drain.  Dist.  $3 

Mineral  Marsh  Spec.  Dr.  Dist.  30 
Momence       and       Pembroke 

Drainage  District 12 

Momence   and    Yellow    Head 

Drainage  District 7 

Otter  Pond  Ditch  District.. _  13 
Pekln   and    La    Marsh   Levee 

&  Drainage  District 81 

Russell  and  Allison  Dr.  Dist.  11 

Salt  Creek  Drainage  District.  99 

Spring  Creek  Drainage  Dist..  5 
Spring      Lake      Drainage      & 

Levee  District      .  170, 

Taylor  Pond  Drainage  Dist..  6 
Union  Drainage  Dist.  No.  1, 

Lee  and  Whiteside  Cos 89 

Sub-District  No.  1  of  above  15 


,600 
,773 

,920 

,500 
,500 

196 
86O 
,685 

,400 

000 

,085 

,000 

.001 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Jan.  11  1805). -June  30  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  expires  Dec.  31  1906) Fred  M.  Warner 

Secretary  of  State  (term  exp.  Dec. 31  1906)..Geo.A.Prescott 
Treasurer  (term  expires  Dec.  31  1906) Frank  P.  Glazier 

LEGISLATURE  meets  biennially  in  odd  years  the  first  Wednesday  In 
January,  and  there  is  no  limit  to  the  length  of  sessions,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April  1894. 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880,- 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  al  present.  The  'trust  fund  debt"  on  June  30  1906  amounted 
to  $6,777,800  12.  The  term  "trust  fund  debt"  is.  however,  a  misnomer. 
In  explanation  it  should  be  said  that  the  United  States  Government  set 
aside  certain  binds  in  the  Stale  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sa|e  of  these 
lands  is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides, 
however,  that  a  certain  specified  rate  of  interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  Institutions  specified.  The  amount  of  Interest  to  be  so  paid 
Is  raised- by  taxation. 

EQUALIZED  VALUATION.-— Since  1856  the  equalized  valuation  has 
been  determined  only  once  In  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  fifth  year  since  1846. 
The  State  tax  rate  fOI  1905  was  1  .692  mills  and  for  1906  1.740  mills  on  each 
dollar  of  valuation  as  equalized  by  the  State  Board  of  Equalization. 


Yatr.  Equalized,  Vol.  Tat  Rate 

1906  .     ...   $1  ,73  1,100.000          $1  .95 

1901  ..     1.578.100.000       8,430 

1896  1,105.100,000       1.871 

1886  ..          945.450.000          1.272 


Year.  Equalized  VaX.  Tax  Rate 

1876 $630,000,000      $1,144 

1866       307.965.843  1.889 

1856  137.663.009         0.472 

184  6  ..  29.369.065         2.50 


In  1906  the  assessed  valuation  oi  real  estate  was  si  ,241 ,370,813;  personal 

property,  $355,300,101;   total    valuation,  $1 ,596  (170.91  1. 

DEBT  LIMITATION.  Michigan,  as  noted  In  our  hlstorx  of  the  State's 
debt,  started   Its  career  as  a   State  In   January   1837.  when   the  whole  land 

was  buoyant  over  its  Inflated  enterprises  carried  on  at  public  expense.     So 

to  be  abreast  with  the  times.  Instead  of  putting  any  limit  on  the  power  ot 
the  State  to  create  debt  ,  It  put  Into  Its  Constitution  B  notice  to  the  Legis- 
lature  to   go   to   wnil.    at    once    and    make    provision    for    "ascertaining   the 

"  proper  objects  of  Improvement  In  relation  to  roads,  canals  and  navigable 
■■  waters,"  thai  the  mono;  might  be  raised  and  these  Improvements  might 

be    prosecuted    with    as    little    ihl.i-.      1      possible 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
1  ,s.!7 .  111  I860  Mii-i'i'-  in  made  and  adopted  another  ('(institution.  During 
the  pears  which  Intervened  the  people  bad  rained  a  wide  experience  and 
bad  evldentlj  profited  bj  It       Hence  we  find  them  at  the  Latter  date  showing 

a  purpose  to  make  an  in  1 ient  Ln  Iti  financial  Features  about  as  dissimilar 

i, ,,ni  the  one  it  was  in  suppl  ould  well  i"       Nothing  \\  111  Illustrate 

this  change  In  Bplrlt  and  purpose  more  clearlj  than  the  follow  ing  limitations 
1,  pectlng  the  creation  ol  Stati  Indebtedness  which  were  Inserted  These 
sections  are  all  round  In  Artlcli  14  ol  the  I860  Constitution,  which  Conatl- 
1  hi  ion  -    still  In  force. 
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SECTION  3.  The  State  may  contract  debts  to  meet  delicits  in  revenue. 
Such  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  fifty  thousand 
dollars.  The  moneys  so  raised  shall  be  applied  to  the  purposes  for  which 
they  were  obtained  or  to  the  payment  of  the  debts  so  contracted. 

SECTION  4.  The  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection  or  defend  the  State  in  time  of  war.  The  money  arising  from 
the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which  It 
was  raised  or  to  pay  such  debts. 

SECTION  6.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid 
of  any  persons,  association  or  corporation. 

SECTION  7.  No  scrip,  certificate  or  other  evidence  of  State  indebted- 
ness shall  be  issued  except  for  the  redemption  of  stock  previously  issued 
or  for  such  debts  as  are  expressly  authorized  in  this  Constitution. 

SECTION  8.  The  State  shall  not  subscribe  to  or  be  Interested  in  the 
stock  of  any  company,  association  or  corporation. 

SECTIOiv  9.  The  State  shall  not  be  a  party  to,  or  interested  In,  any  work 
of  Internal  Improvement,  nor  engage  in  carrying  on  any  such  work  except 
in  the  expenditure  of  grants  to  the  State  of  land  or  other  property. 

The  foregoing  sections  appear  to  cover  every  branch  and  phase  of  the 
subject;  and  compared  with  the  Constitution  of  1837  what  a  contrast  they 
afford! 

Cities  and  villages,  however,  were  left  by  the  1850  Instrument  to  the 
discretion  of  the  Legislature  in  the  matter  of  restrictions  upon  their  bor- 
rowing power.  The  provision  which  relates  to  this  subject  Is  found  in 
Article  15,  Section  13,  and  is  as  follows: 

SECTION  13.  The  Legislature  shall  provide  for  the  incorporation  and 
organization  of  cities  and  villages,  and  shall  restrict  their  powers  of  taxa- 
tion, borrowing  money,  contracting  debts  and  loaning  their  credit. 

In  the  exrecise  of  the  power  granted  by  this  section  the  Legislature  has 
passed  general  laws  governing  the  incorporation,  taxation  and  bonding  of 
cities  and  villages.  The  provisions,  however,  are  too  extensive  to  make 
it  feasible  to  summarize  them  here.  They  may  be  found  in  the  Compiled 
Laws  of  Michigan,  edition  of  1897. 
POPULATION    OF    STATE. — 

1904 2.530,01(1    1X70 1,184,059 

1900 2,420,982    1860. __ 749,113 

1850 397,654 

1840 212.267 


1830 31  ,639 

1820 8,896 

1810 4,702 


1890 2,093,889 

1880 1,636,937 

From  1860  to  1870  increase  was  434.946,  or  58.06%;  from  1870  to  1880, 
452,878,  or  38.25%;  from  1880  to  1890,  456,952,  or  27.92%.  From  1890 
to  1900  the  increase  was  327,033,  or  15.6%. 


CITIES,  COUNTIES  AND   TOWNS  IN   THE 

STATE  OF  MICHIGAN. 

XOTE. — For  places   nut  given  in  alphabetical  order  among  the  following 
statements ,  see    "Additional  Statements"  at  the  end  of  this  State. 

ADRIAN.      G.   R.   Swift,  Chairman  Finance  Committee. 

This  city  is  in  Lenawee  County. 
BONDED  DEBTS.'pt  '06. .  .$50,000  |  Tax  rate  (per  $1,000)  1905. ..$22. 90 

Assessed  valuation  1905  ...6, ISO, 910  |  Population  in  1904 10,680 

|  Population  in  1906  (est.) .  ....11 ,000 

ALBION.      Harry  Robertson,  Clerk;  A.  F.  Cooper,  City  Atty. 

This  city  is  in  Calhoun  County.      Incorporated  1885. 


Water   Bonds    (Con.).. 

5s  Oct    $1,000 1907 

BONDED  DEBT  Sept  '06      $85,000 

Assessed  valuation  1905 2.700,570 

(Assessment  about  actual  value.) 
Average  tax  rata  (per  Ml   '05 .$19.80 

Population  In  1900 4,519 

Population  in  1905  (est) 5,000 


LOANS  -  When  Due. 

Improvement   Bonds. 

4s  Feb      $4,000 1907-1908 

Bridge   Bonds. 
3s  Aug  $14,000 1908-1914 

Paving    Bonds. 
5s  Oct    $10.000 1907-1908 

Water  Bonds. 
5s  J-J     $50,000 July  1  1919 

INTEREST  on  water  bonds  of  1919  is  payable  in  New  York;  on  improve- 
ment 4s  in  Chicago:  other  bonds  in  Albion. 

TAX  FREE. — All  of  the  bonds  are  exempt  from  taxation. 

ALPENA.     Julius  T.  Hiser,  City  Treasurer. 

This  city  is  in  Alpena  County. 
BONDED  DEBT  Nov  '06,  .$250,000  |  Tax  rate  (per  $1,000)   1905. ..$20. 30 
Assessed  valuation  1905 4,200,000  |  Population  in  1904 .12,400 

ANN  ARBOR.     Francis  M.  Hamilton,  Mayor. 

The  city  is  in  Washtenaw  County.      Incorporated  1851. 
LOANS—  When  Due.  " 

Sewer    Bonds. 
5s  $4, 000...  Dec  1   '07-08 

District  Pavement  Bonds. 
4s              Aug  $21,161. ..Sept  1  '07-13 
4s  32,139  90   Men  1  '07-12 

ANN   ARBOR  SCHOOL   DISTRICT 


BONDKD  DEBT  May  1906. $(54,656 
Assessed  valuation  1905 ..11 ,066,530 
(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)   1905 $6.70 

Population  in  1904 14,599 

Population  In  1900 14,509 

G.  J.  Ray,  Secretary. 
The    $200,000    issue    mentioned    below  has  been  sold,  but  up  to  Sept 

1906  only  $137,000  had  actually  been  issued.     The  remaining  bonds  will  be 

turned  over  to  the  purchasers  as  money  is  needed. 


4s  $30,000c 1907-1912 

4s  4,000c 1913 

BONDED  DEBTMch  1  '06  $237, i 

Assessed  valuation  1905.-11,282,700 
(Assessm't  about  90%  actual  value.) 
School  tax  (per  $1  ,000)  1905. ..$5.70 


f$15,000c_.Sept  1  '14-16 
|  18,000c  Sept  1  '17-19 
I    21,000c     Sepi  1  '20-22 

4s  '05      A-O',     24.000c-      Sept   1   '23-25 

I    30,000c. -Sept  1  '26-28 

,    48, 000c. -Sept  1  '29-32 

14,000c. .Sept  1      1933 

I    30,000c.  -Sept  1  "34-35 

INTEREST  is  payable  in  Ann  Arbor. 

BATTLE  CREEK.     Geo.  S.  Barnes,  Mayor;  Thos.  Thorne, 
City  Recorder. 
This  city  is  in  Calhoun  Caunty.      Incorporated  as  a    village    1850;    as   a 
city  1859. 

Paving    Bonds. 
4s  '97      M-S  $30, 000... Sept  1  '18  20 

4s   '01       MS        5,000 Sept  1   1907 

4s  '03       MS       10.000 MCD    1    1922 

3  ',.s'97  M  S      10,000 Sept  1   1912 

4s  '06      M-S      13.000    .       Sept  1    1926 

Water   Works  Bonds. 
5s  '95      M-S  $30,000. -Sept    1    '15-17 

TOTAL  DEBT  Nov  1906        $268,1 

Water  debt  (Included)...         30,000 
Total  valuation  1905...     .16.800,000 

(Assessment  about    ■  .  actual  value) 
City  tax  (per  $1,000)   1904    ..$17.20 
Population  In  1900....    .    .    .18,563 

Population  In    1904         22,2  13 

-Sept   1  '08-09 
INTEREST  on   the   5%   water  bonds  Is  payable  at    the   National    Park 
Bank,  New  York;  on  the  sewer  bonds  In  New  York. 

BAY  CITY.      C.   J. 

Hay   City   is   In    Bay 
fro  ii  taxation. 
LO  \.\s 

Electric   Light   Bonds 
is  '04      .1  .1     $5  1,000 
Water-works  Bonds. 


LOANS— 

When  Due. 

Sewer    Bonds. 

5s  '92      M-N 

$10,000. 

...NOV   1    1907 

5s  '93      A-O 

10.000. 

...Oct  16  1908 

5s  '94      M-S 

10,000. 

Sept  1  1909 

5s  '95      A-O 

10,000. 

...Oct     1    1910 

4s  '98      M-S 

10,000. 

.        Sept   1    1911 

3Hs'99  M-S 

10,000. 

...Sept  1  1913 

3  4s'00  MS 

10,000. 

.  ..Men    1    19  11 

4s  '03       M   S 

.'10.00(1 

.      .Mel)     '10    15 

4s  '04      M-S 

15,000. 

_Mch  1  '16-18 

3J^s'01    M-S 

15,00(1 

...Sept  1   1921 

4s   '(>.")       Mctl 

15.000 

1919-20  22 

4s  '05      M  S 

15.000- 

.Meh  '19  20  22 

Is  '08      M  S 

15,000. 

.      Men  1    1924 

Bridge   Bonds. 

3J^s'01  M-S 

$10,000. 

.Sept  1  '08-09 

Barnetl ,  Comptroller. 

County.      Incorporated    1865.     Bond  empt 


When  Hi,  . 
July  1   1934 


8s 

ss 

5s 
5s 
4s 

Is 
4s 


F    V  S  (0,0  i  i 
\  O      2  1.000.. 
25.0  10 
12,5  10 
12,5     I 
20,000    . 
20,0 
20.000.. 


\I  N 
\1  \ 
M  \ 
A  () 
A-O 


:  S  '07-12 

15  1913 

.May  l   i  ,ii  l 

\1   l.\     1     1917 
\Ii.      I     19  IK 

.-Oct    1   192  • 
Ocl     1    1921 

.Oct     15   1027 


Bridge    Bonds. 
5s  M   S    $25  00  '  Sept    1    1920 

Is  J  .1  July    I 

($12     10  ' 

City  Hall  Bonds. 
5s  \I    \   S25.000  |     1909 

is  J-D  runel  1907 

Is 

k  i   1925 

Is  J  J        25    I 

Is  35,000 July  I    1928 


LOANS —  When  Due. 

Local    Improvement   Bonds. 

4s  July  $16,500 July  1  1907 

4s  M-N    49, 500. May  '07-'09-'ll 

4s  '04      M-N     33, 000... May  1  '07-08 

4s  '04      J-J        16,500 July   1    1909 

4s  '05      J-D      75.000. Jne  1  '08-10-13 

4s  '05      F-A      75.000. Aug  1  '08-10-13 

4s  '06      M-N  i20.000.-May  15  1909 

\30,000  May  15  '11&'14 


Refunding   Water  Bonds. 


4s 

Oct 

4s 

Meh 

4s 

Meh 

4s 

J-D 

4  s 

F-A 

4s 

J-D 

4  s 

)'  A 

4s 

'04 

J-D 

4s 

'05 

4s 

'06 

M-N 

$18,000 Oct     1   1928 

20,000.-       Meh   1   1930 
20,000    ..Meh   1   1931 

10,000    lune  1   1932 

10,000.,  .     Feb     1    1933 

10,000 June  1  1933 

9, 000 ...Feb  16  1034 
10,000..-  June  1  1934 
10,000. ..Feb  16  1935 
25,000 May  1  1916 


WEST   BAY  CITY— (ANNEXED). 

When  Due.  I       Improvement   Bonds. 

5s  J-D   $40,000 Tunel  '07-10 

Refunding  Bonds. 

5s  J-J     $58,000 1925 

5s  J-J        16,000 1927 

4s  semi-an         22,000  ...       1929 

Special   Improvement  Bonds. 
4s  seml-an      $21  .000..  1907, '20  &'21 

Water  Bonds. 
4s  J-J     $140,000. ..July  1  1929 


LOANS— 

Sewer  Bonds. 
4s  J-D    $60,000 1918 

Bridge   Bonds. 
5s  J-J        $5,000 1911 

School  Bonds. 

5s  J-J      $15,000 1908 

5s  J-J        50,000 1920 

4s  A-O      12,000 Oct    1   1921 

4s  '04      F-A      30, 000... Aug   15  1934 

Electric  Light  Bonds. 

5s  F-A  $20,000 1917| 

DEPT.  OF  BAY  CITY. 
BONDED  DEBT  Apr  '06. $1 ,339,500  j  Total  valuation  1905. 

Floating  debt 14,000 

TOTAL  DEBT  Apr  1906.    1,353,500 

Sinking  fund 50,900 

NET  DEBT  Apr  1  1906..  1,302,600 
Water  debt  (included) ...  472,000 
Assessed  valuation,  real.  .11 ,299,565 
Assessed  val,  personal 3,705,726 

INTEREST  on  the  8%   water  bonds  is  payable  at  the  City  Treasury; 
on  all  other  bonds  at  New  York  City. 

BAY   COUNTY.     Alexander   Zagelmeyer,   Treasurer;   Chas. 
F.  Kuhlow,  Deputy  Treasurer. 
County  seat  is  Bay  City. 


..$15,005,291 
(Assessm't  about  70%  actual  value.) 
Val  of  city  property  1905. $2, 347 ,338 
Tax  rate  (per  $1,000)  1904.  ..$16.74 

Population  in  1904 27,644 

West  Bay  City  1904  (add'l)  _  .12,997 
Population  in  1900 27,628 


LOANS- 

Bridge   Bonds. 

5s  J-J     $30.000... 

Refunding  Bonds. 

|$30,000... 


4s 


When  Due.        State  Judgment  Bonds. 

5s  J-D    $38,000... Dec   15  1907 

..July    1911    5s  J-D      38,000. ..Dec    15  1908 

5s  J-D      39,000. ..Dec   15  1909 

Meh  10  1923  i       Countv-House    Bonds. 


M-Si    15,000.. .Meh  10  192814s  '05      M-N  $23,000 Nov  9  1920 


4s 


I 


.Meh  10  1933  TOTAL  DEBT  Oct  1906  .  $423,000 
..Oct    11925   Assessed  valuation,  real- -19,394,274 

..Oct    1  1930   Assessed  val,  personal 4,978,087 

..July  1  1921    Total  valuation  1905 24.372,361 

(Assessment  about  2-3  actual  value.) 

--Aug  1  1922   State  &  Co.  tax  (per  M)  "05 $6.14 

..Aug   1   1927    Population  in   1904 63.448 

Population  in  1900 62,378 

INTEREST  is  payable  at  New  York  City. 

BELDING.     Wm.  E.  Fisher,  Clerk. 

This  city  is  in  Ionia  County. 


30,000. 

A-O/    30,000. 

\    30,000. 

4s  '06      J-J        20,000. 

Stone   Road   Bonds. 

4s  Refund's    $50,000. 

4s        do  50,000. 


NET  DEBT  May  1  "06.. 
Assessed  valuation  1905. 


$98,952 
1,689,800 


BONDED  DEBT  May  1  '06_$96,000 

Floating  debt 14,150 

TOTAL  DEBT  May  1  1906. .110, 150  J  Population  in  1904..  ..3,654 

Sinking   fund 11,198  | 

BENTON  HARBOR.     W.  J.  Banyon,  Clerk 

This  City  is  in  Berrien  County.      Incorporated  1891. 


LOANS—  When  Due. 

Imp't  4s  $55  000 1921 

Cemetery  5s       4.000 1907-1909 

Water   Bonds. 

4s  Oct    $25,000 Oct     1   1921 

4s&6s      78,500 1921 

Special    Assessment   Bonds. 
5s  '05      May     $3,520 1907-1910 

INTEREST  is  payable  at  Farmers' 

BIG  RAPIDS 

The  city  of  Big  Rapids  is  In  Mecosto  County. 


Park  and   Improvement  Bonds. 
4s  J-J     $50, 000c.  Jan   1    '24-33 

BONDED  DEBT  Meh  "06.  $212,500 
Assessed  valuation  1905. .  .4,300,000 

Population  In  1900 6,562 

Population  in  1904 6,702 


&  Merchants'  Bank. 

Barney  Laser,  Clerk. 


LOANS— 

Bridge   Bonds. 
hY2S         M-S      $5,000c. 

Refunding  Bonds. 


When  Due. 
..Sept  1  1907 


Incorporated  1869. 


4^s 

F-A 

4'^s 

J-J 

4s 

J-J 

5s 

F-A 

5s 

F-A 

5s 

M-S 

Public    Improvement   Bonds. 

5s  F-A     $6,0o0c..Feb  1   '07-08 

TOTAL  DEBT  Sept  1906..     $56,000 

Tax  valuation,  real 1,110,350 

do  personal :s24,745 

Total  valuation  1906 1,435,09  5 

(Real  ass'd  abt  2-3  &  pers'l  1-3  val.) 
City  tax  (per  $1,000)    1906.  ..$13.88 

Population  in  1900.- 4.686 

Population  in  1904 4,852 


$5,000c..Aug  15   1924 

5,O0Oc-_.Jan     1   1911 

15,000c..Jan    1    '12-14 

3,OO0C--.Feb    2  1915 

3,000    1916 

5,000    1926 

General    Expense    Bonds. 
5s  M-S     $4 ,000c...  Meh  1  1909 

5s  M-S       5,000c Meh  1  1910 

INTEREST  Is  payable  part  in  New  York,  part   in  Cleveland,  part  in 
Grand  Rapids  and  part  in  Big  Rapids.      Bonds  are  exempt  from  taxation. 

CADILLAC.     Geo.  Johnston,  City  Clerk. 

,    This  city  Is  in  Wexford  County. 

BONDKD  DEBT  Oct  1  '06.  $1  1 1 .800  j  Total  tax  (per  $1,000)  1905 

Slnklngfund     .......  1 ,653 [Population  In  1904 

Assessed  valuation  1905-    .2.450,0001 

CHARLOTTE.     C.  H.  Morrell,  Mayor. 

This  city  is  in  Eaton  County. 
LOANS—  When    Due.    BONDED  DEBT  Meh  '05. 

Street  Bonds.  Assessed  valuation  1904 2, 

5s  '06      Aug  1    $9  ,000..  Aug  1    '07-15    Tax  rate  (per  $1 ,000)   1904.  .  .$21 .40 

Population  In   1904 4.726 

CHEBOYGAN.     John  Noll,  City  Treasurer. 

This  city  Is  in  Cheboygan  County,  incorporated  1889. 

LOANS-  When  Due.    Park  5  s  $27.000 

Water  Works  Bonds.  City  Hall  5s      20.000 

5s            J-D      $7,000 1908  TOTAL  DEBT  Jan  1  1906     $129,500 

5s  Augl   33.000 July  2  1914    Tax  valuation,  real 1,890.715 

5s  4,000 Tax  val.  personal 354.675 

5s  6,000    .  Total  valuation  r.105, 2.245.390 

5s  '06         ...        4.000       1914     &     1915    Actual    valuation    (est) 2.800,000 

Paving    Bonds.  Population  in  1904 6,730 

Is  '06      Meh  $22,000.      Meh  1  '07-17    Population  in  1900 6,489' 

Street   Improvement   Bonds. 
5s  '06  SI  l.ooo  1920   1923 

INTEREST  on  the  water-works  bonds  is  payable  in  New  York.  Detroit 
and   Sheboygan. 

CHIPPEWA  COUNTY.     John  E.  Parsille,  Clerk. 
County  seat  is  Sault  Ste.  Marie. 

When  Due.    BONDED  DEBT  Jan  1 

Sinking  fund. . . 


.$30.60 

.6. 893 


$54,000 
,856,385 


LO  \NS— 

Road    Bonds. 
5s  J   I)    $100.000c  .lone  15  1910 

Refunding    Bonds. 
5s            .1   l)    $40 ,000c 
\  015     35, '<■ 

Court    Hoitss   Bonds. 
.1   I)    $25,0 

Bridge   Bonds. 
I      04      -ID    $2 


-June  1    1912 
.Apr    15   1919 

1    19  19 


06. $2  1 

8,000 

.  1  1  ..".  I 

.    2.55  1,391 
(7,220 


.June  1    1919 


\  jsessed  \  a  nation,  real 
iLsse  sed  val,  pei sonal   . 
Total  valuation  1905 
State  iV  Co.  tax  (p 
Population  in  1904    - 

on  in  1900  21 

Population    In  190  •  ,000 


I  \  rERES  I'  on  the  5s,  on  the  bridge  4s  and  Court-Hou 

Hank.    New    York    ('Ity:    on   refunding    4'.s   at    N.    U  . 

■■■■   i  "      CI  Icago. 

COLDWATER.      W.  II.   King,  Clerk. 

city  is  in  Branch  County.  In  i8r,i. 

LO  V                                                When  Dm  .  School  Hon,' 

Water  Bonds.  MS      $1 

\  o  $28,000    ..Oct    1    '07  DED  DEBT  ' 

Slwct  Bonds.  oat  Ion   190 

-      M-S  $50,000       Septl'11-17  Total  tax   (per  $1               i    i   .$19.30 

(Subject  to  call  after  19  lUlation  in  1904 

.    llatloa    ii  1900.  o.21 
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CORUNNA. 

This  city  is  In  Shiawassee  County. 
BOND.  DEBT  (last  returns)  .$56,000  | Tax  rate  (per  $1,000)  1904... $23. 90 
Assessed   valuation    1904 702 ,526 1  Population  In   1904 1,601 

DETROIT.     Geo.   P.  Codd,   Mayor;   Richard  P.  Joy,  City 
( lomptroller. 

Detroit  is  situated  In  Wayne  County. 
LOANS —  When  Due. 

Boulevard  Bonds 


4s  J-J  $200.000c&r_July  1  1921 

4s  MS   I'no.OOOc&r.Sept  1  1022 

4s  g        M-N  lOO.OOOc&r.Nov  1  1923 
3HS  '05F-A    145. inio. Aug    1     '07-'35 

3Hs  "05F-A    100,000 Aug   1  1935 

Park  &  Boulevard  Bonds. 


Incorporated  In  1806. 
Museum  of  Arts  Bonds. 
3  Mis  '04M-S   $50, 000c. .Sept  1  1929 
School  Bonds. 


4s 
4s 
4s  g 

SJiS 

Park 
4s 

4s 
4s 
4s  g 
3Hs 


M-S$H>O.O0Oc&r.Sept  1  1921 
J-J     105 ,000c.  July  15  1922 

P-A      25, 'r.-.Aug    1  1924 

MM. j     81,000c. Nov   15  1931 

F-A15    luo.O00c-Feb    15  1932 

Improvement  Bonds. 

M-S(100,000c&r.Mch  1  1920 

A-O  100,000c&r.Apr  1  1921 

100, :&r.Aug  1  1922 

lui'.iiOOc-.Jan    9  1924 
150,000c&r.Mch  1  1930 


4s  g 
4s  g 
3Hs 
3J^s 
3Hs 
3>*s 


A-O$450,000c&r.Apr  2  1924 
F-A   150,000r.-.Feb    1  1925 
1  :>('), OOOr...  July  1  1929 


J-J 
J-J 
J-J 
J-J 


250, OOOc&r. July  2  1930 


3J^s  '05J-J 


155,000c. 

77,000c. 

190,000c. 


.July  1  1931 
..July  1  1932 
.Jan  16  1935 
.Feb  1  '17-'26 
.Feb  1  '27-"36 


F-A 

J-J 

\I-S 

J-J 


100,000r..Jan     15  1934 


Public    Improvement   Bonds. 


J-J  $  100, 000c &r. Jan   1 

F-A     3i  i, 000c.  Feb   1 

J-D    100,000c. Dec    1 

170, 000c Dec   31 

100,000c&r  Dec  31 

50,000r..-July  1 


J-D 
J-D 

J-J 


3.65s 

3Hs 

3  ! .  s 

3^s 

3Hs 

4s 

Public  Building  Bonds 
4s  A-O  $38,000r...Apr 

3Hs  "05F-A   120.000c.Feb 

Public  Lighting  Bonds. 
4s  g        J-J  $600.000r...Jan 
4s  J-J       50,000r_._Julv 

3Hs  '06A-O|140,000cApr: 
9,000c  .Apr 


1918 
1911 
1916 
1916 
1916 
1926 

1929 
1935 


3J^s  '06F-A 


81  ,ooor._Jan 
90,000c..Jan    16  1935 
43 ,000c.  ..Feb    1  1936 
Water  Bonds  (issued  by  Commis- 
sioners on  city's  credit) . 
4s  J-J  $100,0OOc..Jan    10  1925 

3>^s  J-J  50 ,000c  ..Jan  1  1933 
3Hs  M-S  15O,O0Oc&r_Sept  1  1933 
3Hs  J-D  200,000c&r. June  1  1934 
3i4s  '05F-A   150,000c_Feb    1  1935 

Refunding   Water   Bonds. 
3^Sg     F-A$200 ,000c.  Feb    11930 
4s  '04      F-A    100.000c._Aug    1   1919 
INTEREST  is  payable  In  New  York  City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT. — All  bonds  Issued  by  the  City  of  Detroit  are  exempt 
from  city  taxation.  See  V.  74,  p.  1049.  Water  bonds  (issued  by  the 
Water  Commissioners)  are  an  exception  to  this  rule. 

TOTAL  DEBT.  SINKING  FUNDS,  &c— 

Men.  1  '06.     July  1  '05.     July  1  '04.     July  1  '03. 

General  bonded  debt $6,954,000     $6,431,000     $5,981,000     $5,800,000 

Sinking  funds... 2,472,171        2,359,734        2,233,640        2,106,669 


!  1924 

L  1926 

12-'25 

2  1926 


3>.s  "06F-A/I20,000c 
1110,000c. 
Public    Sewers. 
4s  J-D    $200.000r__ June  1  1918 

4s  A-O  260.000c&r.Oct   1  1919 

4s  J-J     240,000c&r.July  1  1920 

4s  A-O   500,000c&r.Apr   1   1922 

4s  g  M-S  15O,OO0c&r.Mch  3  1924 
4s  g  J-J  100,000c. July  2  1924 
4s  g  F-A  160.000r_._Feb  1  1925 
4s  M-S      90,000c. Men   2  1926 

3M.S  J-J  63,000c -July  1  1932 
3J_s  J-J  81,000r..Jan  15  1934 
3>_S  '05J-J 


Net  general  debt $4,481,829      $4,071,266      $3,747,360      $3,693,331 

Net  special  debt 337,676  294,623  257,728  243,075 


Total  net  debt $4,819,505      $4,365,889      $4,005,088 

Water  debt    (additional)  .$1 ,132,000      $1,155,000      $1,283,000 

Charter  limit  of  debt,  March  1   1906,  $5,745,373,  water  debt 
6lde  the  limit. 

The  sinking  fund  consists  of  cash  and  city  bonds 


$3,936,406 
$1,023,000 
being  out- 


Month  and  Year- 


Gross  Debt. 


1906,  March   1 $6,954,000 

1905,  July  1 6,431,000 

1904,  July  1 5,981,000 

1900,  July  1 5,074,000 

1890,  July  1 1,634,500 

1880,  July  1 1.360,400 

1870.  April    1 704,283 


Sinking  F'd. 

$2,472,171 

2,359,734 

2,233,640 

1,609,810 

745,274 

528,627 

37,252 


'  Net  Debt. 

$4,481,829 

4,071,266 

3,747,360 

3,464,190 

889,225 

831,772 

667,030 


•  Not  including  special  assessment  or  water  debt. 

CITY  PROPERTY. — The  city  owns  property  free  from'all 'encumbrance, 
which  was  valued  on  July  1  1904  at  $27,495,412. 

ASSESSED    VALUATION.— The   city's   assessed   valuation    (about    H 
actual  value)  and  tax  rate  have  been  as  follows  in  the  years  named: 

Assessed    Valuation Tax  Bate 

Years —  Real.  Personal.  Total.  per  $1,000. 

1906 $212,316,990  $93,439,940  $305,756,930  S14.71 

1905 200,304,940  86,963,730  287,268,670  14.70 

1904 195.041,400  82,940,970  277,982,370  15.33 

1902 180,142,340  69,361,380  249,503,720  17.29 

1900 174,165,440  70,206,110  244,371,550  15.40 

1895 162,554,510  47,031,820  209,586,330  15.70 

1890 123,391,610  38,436,960  161,828,570  15.73 

1880 64,556,085  19,867,705  84,363,790  11.83 

The  tax  rate.lncludes  that  for  city,  school,  police  and  highway. 


•  Averaee. 

POPULATION. — In  1905  (estimated),  350,000:  in  1904  was  317.591;  in 
1900  it  was  285,704;  In  1890,  205,876;  in  1880  It  was  116,340:  in  1870,  79,577. 

ESCANABA.     Thomas  J.  Burke,  Clerk. 

city  of  Escanaba  is  in  Delta  County.      Incorporated  In  1883. 
When  Due.  I       Sewer  Bonds. 
Bonds.  |  5s  .     $10,000 Aug  2  1907 


LOANS 

City  Gas  &  Elec.  Lt 

4s  g         J-.I     $35,000. ...Jan  1  '07-'13 

Street    Bonds. 
4s  '05     J-J     $45 ,000c Jan  1  '07-'15 
5s  '05     J-J       85,000     1906-1910 

Refunding  Bonds. 

4s  ...     (15,000 Oct    1  1921 

5s  a         J-  I)       16  "(in      .June  1   '06-'13 


City  Hall  Bonds. 

4^8         ...     $25,000 Oct    1   1931 

BOND.  DEBT  Apr  1906.    .$223,500 
Assessed  value  for  1905.  ..$3, 900, nun 

Total  tax  rate  (per  M)  1905 (25.30 

Population  in  looo 9,549 

Population  in   1900 11.098 


iNTER]  ble  In  Escanaba,  except  the  Street  4s,  which  Is  pay- 

able In  ('nicago. 

ESCANABA  SCHOOL  DISTRICT. 

LO.ws  When  Due. 1 5s  J-J    (15,000cJ'ly  *09-'14_el9 

School  Bonds.  I  M   S       17,500c   Sept   1    '05  '12 

5s  .July  15  1907 1  BOND.  DEBT  MayT'06    .      $76,000 

FLINT.     I).  E.  .V  vvcombe,  Clerk. 

la  In  Gene    ee  Co  orj  iorated  1 855. 

■  S —  When  Due.  Special   Improvement  Bonds 

Refunding  Water  Bonds. 
4s  'HI      V  A  (50,000       Feb  1  '18 

W.iler   Bonds. 

4s  '03     -I  I)    (82,500  Dec    l   1928 

Wafer  C<>.  Bonds  (Assumed). 
5s  0   (180, 1    1918 

(Subjecl  to  call  aftei  I  >cl .  1908.) 

Funding    Bonds. 

4s  '03      Meh     (IK.ooo    \leh    ]    '>.. 
10,000        Ml  h 


Pav'g  &  Sldew'k  (various) .     (23 

BOND.  DEBT  Meh  2  1906     3  13 

i  r  debt  (Included)  .    262 

i     debt  Unci.)  23 

Total  valuation  1906  10,362 

■I  i  abt.  90%    aci ual  i al 

Total  i  :  si i   1905      .$2 

■  i  in   1900 L3 

Population  in  1904  I  I 

Population  In  1906  <•■  it.) 18 


,250 
,750 
,500 
.250 
,657 

lie.) 

1.15 
,103 

,88  I 

.iiiii) 


FLINT  SCHOOL  DISTRICT.     W.  (     Lewi 


LO  '*  When  Dui 

4s  \I  S   (77,000c  1906 

INTEREST  payable  al  i  lint. 

GLADSTONE.     W.  A.  Narracong,  Clerh 
i       city  Is  In  Delta  Co  i  ncorpi  i  1 889. 


IIO  ■  I  '06  (73,000 

I90fl      10,362,657 

(1    1906      .$5.21 


Whi  n 


1908 

!    1919 

Pa  i     due 


LO  INS 

Refunding  Bonds. 
5s  (3,000 

i'As 
6s  1,500 

i  k-L .  Light  Bonds. 
Si  (7,000        June  i  1917 

Judgment  Bonds. 

(8,000      Maj    I   ''17  '1  I 
Wafer   Bonds. 

5s  (2,000        Jan    i  1911 

I"  TEREST  ;  merlcan  i  I  Ban! 

Yor    <'Hy.  '•    ■ 


School  Bond 

20   1909 
Refunding  School  Bonds. 

(4       00  IIMIH 

BOND     D  B.198 

B05  .  ,  i    

ent  abo 

105 
Population  In  1904 
Popul  1900 


Now 


GRAND  HAVEN.     Arie  Vantoll,  Treasurer. 

This  city  is  in  Ottawa  County.      Incorporated  in  1867. 


LOANS— 

Refunding    Bonds. 


Whin  Due. 


Electric  Light  Bonds. 
5s         Oct  1        $8,000. .Oct  14  '07-'10 
TOTAL  DEBT  Sept  1906.  .$137,000 

Total  valuation  1905 2,100,000 

(Assessment  abt.   5.  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$23. 40 

Population  In  1904 5,239 

Population  in  1900 4,743 


4>^s  J-D  $24, ooo. June  15  '20-'25 
4s  J-D      30,000. June  15  '26-'31 

4J_s  J-D  4,000. ..June  15  1911 
4Hs  J-D  35,000. June  15  '13-'19 
4y2s        J-D        3,000. .June    15  1912 

Sewer  Bonds. 
5s  '06      Nov  $60. 000c. ..Nov    15    '16 

INTEREST  on  the  refunding  bonds  is  payable  at  New  York;  on  the  re- 
maining bonds  at  Grand  Haven. 

GRAND  RAPIDS. 

Boer,  Clerk. 

The  city  of  Grand  Rapids  is  In  Kent  County.      Incorporated  in  1850. 


Rufus  S.  French,  Comptroller;  John  L. 


.May  11  1916 

..May  1  1922 
..May  1  1928 


LOANS —  When  Due. 

Market  Site  Bonds. 

4s  M-N  $75,000.. 

Bridge  Bonds. 
4s  M-N  $100,000. 

3J_s        M-N       50,000. 

Street  Improvement  Bonds 
4s  '05      M-N  $144,000. Mav  1   '07-'10 
4s  '06      F-A       75,000c_.Aug   15   '26 

Street  Imp. —  Assessm't  Bonds. 
4s  M-N  $126, 000. ..May  1  1907 

4s  M-N     106, 000. ..May  1  1908 

4s  M-N       76,000. ..May  1   1909 

4s  M-N       36, 000. ..May  1  1910 

4s  '06      M-N     200,000c-May  1    '07-11 

Ditch   Bonds. 
4s  '06      J-J     $104, 000c  July  16'07-16 

Electric   Light   Bonds. 


Sewer  Asssssment  Bonds. 
4s  '06      M-N  $100,OOOc.May  1  '07-11 
Water  Bonds. 


os 
5s 

4J4S 
4MS 
4s 

3Hsg 
4s  '04 


M-S  $150, 000.. .Sept  1 
M-N       80, 000...  May  1 


300,000. 

225,000.. 

100,000.. 

80,000c. 

90,000c. 


1 


1908 
1909 
1912 


Jan 
.Oct  1  1913 
June  1  1915 
July  1  1923 
July  1  1924 
.$2,050,000 
.51,961.040 


J-J 
A-O 
J-D 
J-J 
J-J 
BOND  DEBT  Sept  1  '06. 
Assessed  valuation,  real. 

Assessed  val.,  personal 25,075,955 

Total  valuation  1906 77,036,995 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1905 $16.20 

Population  in  1904 95,718 

Population  in  1900 87,565 

4s  M-N  $125,000-.. May  3  1917 

INTEREST  on  the  water  (except  those  of  1906)  and  electric-light  bonds 
Is  payable  in  New  York;  on  other  bonds  in  Grand  Rapids. 
GRAND  RAPIDS  SCHOOL   DISTRICT.     Thomas  D.  Perry,  Secretary. 


LOANS— 

School  Bonds. 


4}_S 

4Hs 
4}.s 
4Hs 


J-D 
J-D 
J-D 
A-O 


>25,000__. 
23,000.  .. 
12,000.  _. 
55,000... 


When  Due. 

.June  1  1908 
.June  1  1909 
June  1  1910 
.Oct    1  1911 


4  i 
Is 
4s 
4s 

-Is 


School  Bonds. —  (Con.) 


05 

06 


J-D    $28,000 June  11912 

F-A     21,000 Feb   4  1907 

J-D        8,000 June  2  1910 

J-J       32, 000... July  1  '07-08 
15.000 


BONDED  DEBT  July  1  '06-$204,000 
INTEREST  on  4J^s  is  payable  at  First  National  Bank.  New  York  City; 
on  4s  at  office  of  Treasurer. 

HOLLAND.     Jacob  G.  Van  Putten,   Mayor;  Win.   O.   Van 
Eyck,  City  Clerk. 
This  city  is  in  Ottawa  County.     Incorporated  In  1867. 


When  Due 
..Feb  1  1911 
..Feb    1  1909 


LOANS— 

Sewer   Bonds. 
4s  Feb    $10, 000c 

Fire    Dept.   Bonds. 
5s  Feb      $2, 500c 

Street    Bonds. 
4s  Feb    $16,000c 

5Hs         ...         1,120c 
5}_s         --.  160c 

4^s  '06J'nel   38,000c 

Park  Bonds. 
4s  Feb  $50 ,000c. 

Refunding  Water  Fund  Bonds. 
4Hs  '06F-A  $15,000c..Febl  '07 

Electric  Light  Bonds. 
5s  Feb    $12,000c.Feb   '18-'29 

3?,s        Feb     25, 000c.  Feb    1  1923 


.Feb  1 
..Feb  1 
..Feb  1 
..Feb  1 


07-'08 
07-'08 
07-'08 
07-'ll 


-Feb    1   1931 


'11 


5s 

Jan 

5s 

Jan 

5s 

Jan 

5s 

Jan 

5s 

Feb 

4s 

Feb 

1  1923 


Water  Bonds. 

$4, 000c. Jan  31  "07-"10 

700c.Jan31  1911 

5,000c. Jan  31  '12-'16 

1,300c  Jan    31  1917 

18, 000c. -.Feb    1  1908 

30, 000c.  Feb 

Refunding  Bonds. 

4s  '05     Feb  $12,000c.Feb 

4s  '05      Feb        6,000c  .Feb 

BOND.  DEBT  Meh  1906..  .$191,500 

Assessment  debt   (lncl.) 30.959 

Tax  valuation  1905 5,325.000 

(Assessm't  about  75%  actual  value  ) 
Total  tax  (oer  $1,000)  1905..  .$16.10 

Population  in  1900 7,790 

Population  in  1904 8,966 


•12- 
'15- 


23 
20 


INTEREST  on  the  4H  is  payable  at  the  City  Treasurer's  office' 


HOUGHTON.      Casper  Brand,  Clerk. 

This  village  is  in  Houghton  County.      Incorporated  1867. 
LOANS—  When  Due.    ' 

Water  Bonds. 
5s  '05      J-J     $20.000 Jan    1  1935 

Improvement  Bonds. 
6s  '04Dec28  $37 .000.. .Dec  28  1908 

Water,  Streets  &  Sewers. 
5s  ...     $110,000 


BOND.  DEBT  Meh  1  '06. ..$210,000 

Float! ng  debt 46 ,095 

Sinking   fund 2,000 

Assessed  valuation  1905. ..2,184,755 
Population  in  1900 3,359 


W.  Jewett,  Clerk 


INGHAM  COUNTY.     George 

Mason  is  the  county  seat. 
BONDED  DEBT  Apr  12  '06. $52, 000 

Floating  debt 40 ,000 

TOTAL  DEBT  Apr  12   '06..   92,000 

IRONWOOD  SCHOOL  DISTRICT 

A  school  district  in  Gogebic  County. 
BONDED  DEBT  Sept  '06.  .$57 ,000  |  Assessed  valuation  1905.  .$5,174,561 
Sinking  fund 6,451  I  (Assessment  about  5.  actual  value.) 

ISeooltax  (per  $1,000)   1905..  .$1 1 ,00 

ISHPEMING.     J.  H.  Quinn,  City  Assessor. 

This  city  is  in  Marquette  County.      Incorporated  In  1873. 


Assessed  valuation  1905. $18, 000, 000 
County  tax  (per  $1,000)  1905. $17. 50 
Population  in  1904 43,607 

Geo.  M.  Sleight,  Direc'r 


Tax  rate  (per  $  1,000)  1905 $26.91 

Population  in  1900 13,255 

Population  in  1904 11,623 


I  4s 


M-S  $45,000 Meh  '12-'16 


LOANS—  When  Due. 

BOND.  DEBT  Apr  1906 (80.ono 

Assessed  valuation  1905. ..7,021, 264 
ISHPEMING  SCHOOL  DISTRICT. 
LOANS—  When  Due. 

4s  J-J     $25,000 July'07-'11| 

ITHACA. 

This  village  Is  In  Gratiot  County. 

BOND.  DEBT  Nov  1906  $66, ITax rate  (per  $1  ,000)  1906..      S20.00 

Assessed  valuation  1006    .         966,250  |  Population  in  1900 2,020 

JACKSON.     Jode   Harrington,  Recorder. 

This  city  Is  the  capital  of  Jackson  County.     Incorporated  In  1857. 


When  Due 


1926 

1917 

1907 

1 1)  I  :i 
•or  '09 
15   '25 


LOANS— 

Hospital   Bonds. 
3HS         Sept     $5, 000c. Sept   I    r.i  I  I 

Sewer  Bonds. 
3'.s  Sept  (20,000C.       Sept  1 

4s  '06      A  ()   50.000C  Oct    1 

Library  Site  Bonds. 

A-O  $  15,000c  .Oct    1 

Public  Building  Bonds. 
5s  M-N  (65,000c      \'o\    15 

Paving   Bonds. 
•1  '  ..s        J  J       (8,500c     July  1 

5s  Sep!        3,000C    Sept    I 

4s  Sept      i:,. nolle         Sept 

Orand    River   Imprl.   Bonds. 

3  '  ,s  'mi. I  .1     (25,000c     July   15  1915 
i  NTEREST  Is  paj  able  In  New  \  orli 

KALAMAZOO.     Horace  E.  Ralston,  City  Clerk. 

This  city  is  in  Kalamazoo  Countj . 
LO  \  v  Whi 

Paving    Bonds. 

•i    '05     J  i)   (111 June  i  '07  '1 2 

Citv  Improvement  Bond-.. 

1     '05  M  S     (18,000  No\    15 

■     'in,  84,000             1907   19 13 

Street  Improvemenl  Bonds. 

1     '05      \l   \  (21  ,( \'"    IB  '07  I  2 

4s  •1)6  84,000             I '.'"7  1913 

la   06  3.500             100" 


Water  Extension  Bonds. 

5s  '02      M-S   $111, none.      Sept  1   1908 

5s   '92       MS      00, 00Oc_  Sept    I    '09-'ll 

4Hs  '98J-J        10. none      July  15    1914 

1912   3  Us       J-J      25,000c     July  15  1916 

Water  l£xt'n  &  Connection  lids. 

5s  M   S    (20,000c         Sept    1    1912 

BOND.   DEBT  Sept  5  1006   $28 i  .500 
Water  debt  (included)  -  125,000 

Assessed  valuation,  real     11,596,330 

Assessed  val.,  personal  3,901,390 

Total  valuation  1905    -         15,  197,720 

1  Assessment  aboul   cash  value.) 
tax  (per  (1 ,000)  1905         (12.50 

Population  in  1904 25,300 

Populal  Ion  in  1000 2.".. iso 


bonds  _pr  1  1906  (319,607 

bonds  .    1  Tl  ,550 

fi... Hi,,  1  debl  1  1 ,59  1 

I'ii   \i.  DEBT   \prll  1906        502,751 

ed  \  aluatlon  1905      16,068,210 

I'.-i  \  1 ..  .1  ,000)  1905  (21    14 

n   II 24,404 

Pop.  atlun  in  1904  29.782 


k  \  1   \  w  \ zoo  school  DISTRIC1 

1.1 1  \  \s —  11  i"  n   Due. 

1(12,000  1009  1914 

06     |    10.000  1915 

18,000  1016 


M>.    I  .        Inn      De  Vll  sei ',  Seere  I  a  r  v  . 
BONDED  DEBT    \|"   '06     (196,000 
■1  ii  \  aiu.-ii  Ion   1905      18,8  19,030 
School  tax  (per  Si  ,000)    1904     (6.52 


Nov.,  1000.  J 
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LAKE  LINDEN.     Jacob  Steffes,  Clerk. 

This  village  is  in  Houghton  County. 


BONDED  DEBT  Oct  25  '05. $75,000 

Sinking   fund 13,013 

NET  DEBT  Oct  25  1905 61,987 


Assessed   valuation   1905 $677,500 

Tax  rate  (per  $1,000)   1905.. .$12.50 
Population  in  1900.. ..2.597 


LANSING.      Hugh  Lyons,  Mayor;  John  S.  Bennett,  Treas. 

Lansing,  the  capital  of  Michigan,  is  in  Ingham  County.     Incorporated 
In  1850. 

When  Due. 


LOANS— 
City  Hall. 

5s  MS   $75,000 1909-1914 

(Subject  to  call  after  1906.) 
4s  J-J        50,000 1910-1916 

Bridge  Bonds. 
5s  J-D    $15,000_.Dec      1      1908 

5s  M-S      25,000 1906-1914 

(Subject  to  call  after  1906.) 

4s  J-J       25,000 1911-1015 

4'A  J-D      10,000-. Dec  1   '06-'07 

Water- Works  Bonds 


4Hs         J-J     $25,oili] 
4Hs         J-J        25,000. 
4s  J-J        25,000. 

Paving  Bonds. 
4>£s  '05Decl$36,985. 


May 
.May 

..July 


Street  Improvement  Bonds. 

434s        J-D    $12,000. .Dec   1    '06-'08 

f   33,000  .Dec    1    '07-09 

4s  '06      Dec   \    11,000. .. Dec  1    1911 

I    10, 898  ...Dec  1    1912 

Electric-Light  Bonds. 

5s  J-D    $60,000..Dec   1    '13-'23 

($20,000  every  5  years.) 
BONDED  DEBT  April  1906*444,485 

Water  debt  (included) 75.000 

Assessed  valuation,  real-.   9,592,675 
Assessed  valuation,  pers'l.    2,5  15,355 

1910   Total  valuation  1004 12,188,030 

i  Assessment  about  %  actual  value.) 


1915 

1920 


Dec      1      1012 


Tax  rate  (per  $1 ,000)   1005 $2  1 .32 

Population  In  1904 20,276 

Population  in  1900 16,485 


INTEREST  on  the  water  bond.3  dU3  in  1920  Is  payable  at  Lansing;  on 
all  other  bonds  at  New  York.  

LAPEER.     J.  H.   Bid  well,  Clerk. 

This  city  is  in  Lapeer  County.     Incorporated  In  1869. 

BONDED  DEBT  Sept  '06 $65,500  !  Assessed  valuation  1906..$1  ,539,0  to 

Floatingdebt        --    19,690  Tax  rate  (per  $1,000)  1905        .$26.43 

TOTAL  DEBT  Sept  1  1906. .  -85.190  |  Pooulat  ion  m  1904 3.460 

Sinking    fund        6,500  [Population  in  1906  (est.) 3,500 

NET  DE  BT  Sent  1  '06 78 .690  | 

LUDINGTON.     W.  H.  Kimball,  Treas.;  Fred.  Gallie,  Clerk. 

This  city  is  in  Mason  County.     Incorporated  in  1873. 

BONDED  DEBT  Nov  1  '06. $228,095 


When  Due. 


.1909-1928 

.1HO7-190S 


LOANS 

Water  Bonds. 
4s  Oct    $100,000 

4s  Oct  4,000 

Street  Bonds. 

4s  $23,000. .May   1914-'25 

($2,000  due  yearly  to  1924.) 
4s  $20,000 1906-1912 

Funding  Bonds. 
5s  $8,000 1907-1914 

MANISTEE.     Jas. 

Clerk. 
This  city  is  the  county  seat  of  Manistee  County 


Sinking  fund 6,275 

Vssessed  valuation  1906_..2,826,725 
Total  tax  rate  (per  $1,000)  '05. $28. 34 

Population  in  1904 7,259 

Population  in  1900 7,166 

Population  In  1905  (est.) 8,000 


A.   King,   Mayor;  C.  A.   Gnewuch,  City 


LOANS—  When  Due. 

Public    Improvement   Bonds. 

f$8,000c_-Aug    1     1908 
4s  '05      FA   \    4,000c.-Aug    1     1909 

L    6,O0Oc.-Aug    1     1910 
Paving  Bonds. 

f$10,000_c_June  15   '28 
4s  '06     J-D    [      9,500c. .June  15   '29 

I    30,000c-Jun  15  '31-32 

I     8.500c.  .June  15    '33 
4s  J-D    I      5,000c .   1910 

1120,000c  ...1911-1922 
Water  Bonds. 
4s  A-O  $70.000c  ..  ..1911-1922 


Incorporated  In  1869. 


Funding  Bonds. 
7s  A-O      $5,000c  ..1909 

5s  J-J  6,000c  .July  15    1907 

Bridge   Bonds. 
5s  J-D    f$4,000.  June  10 '07-08 

1    1,000  ...Tune  10   1909 
General  debt  Sept  1  1908. .  .$287,000 

Water  debt   (included) 70,000 

School  debt  (additional)  ...  12 ,000 
Total  valuation  for  1906..  .5.180.645 
(Assessment  about  2-3  actual  value.) 

Taxmte  (per  $1,000)  1906 $30.93 

Population  in  1904  (Census)  ..12,708 
Population  in  1900 14,260 


INTEREST  on  the  $125,000  paving  4s  is  payable  in  Chicago;  on  the 
public-improvement  5s  In  New  York  City;  on  all  other  bonds  in  Manistee. 

MANISTIQUE.     John  I.  Jennings,  Clerk. 

This  city  is  in  Schoolcraft  County. 


NET  DEBT  Feb  1906 $120,722 

Assessed  valuation  1905 1,738,821 

Tax  rate  (per  $1,000)  1905..  .$40.09 
Population  in  1904 4,596 


LOANS—  When  Due. 

Water-Works  and  Sewer  Bonds. 
5s             M-S$125,000  .Men.  1908-1932 
BONDED  DEBT  Feb  1906. $125,000 
Sinking   fund 4,278 

INTEREST  payable  at  office  of  Treasurer. 

MARQUETTE.     Rush  Culver,  Mayor;  F.  E.  Bay,  Comptr'r. 

This  city  Is  in  Marquette  County.     Incorporated  in  1871. 


When  Due. 


1911 


LOANS 

General  City  Bonds. 
4s  '01      J-J     $10, 000c.  ..Ian     1 

Refunding  City  Hall  Bonds. 
4Hs  '03F-A15  $50,OO0c..Aug      1913 

Refunding  Electric  Light  Bonds. 
4s  1900  J-J     $20,000c...Ian      1    1910 
4s  '01      J-J       20,000c.  ..July    1    1910 
3Hs  '01J-J       10,000c. .July  '08&'09 

Electric  Lighting. 
5s  '97      MS   $25, 000c 
5s  '98      F-A      10,000c 

Municipal   Improvement   Bonds 
3!^s'01J-J     $20,OO0c..July    1    1911 


.Sept 
-Aug 


1912 
1913 


School   District  No.   I   Bonds. 

4s  '02      M-N  $60,000c_.May    1    1912 
4s  "99    M-S     30, 000c. .Sept    1    1909 

RefundingTWater  Bonds. 
4s  1900  J-J  $20,500c_-Jan  1  1910 
4s  '01  A-O  35,000c. -April  1  1916 
4s  '01  M-S  25,00OC--Mch  1  1921 
3Hs  '01  J-J  25,000c.  .July  1  1926 
BONDED  DEBT  Men  1  '06  $360,500 

Water  debt  (included) 105,500 

Assessed  vauation  1905 6,687,175 

(Assessment  nearly  actual  value.) 

City  tax  (per  $1,000)  1905 $16.12 

Population  in  1904 10,665 


Population  in  1900 10,058 

INTEREST  Is  payable  at  Marquette. 

MARSHALL.     B.  L.  Gardamir,  Mayor;  P.  A 

This  city  Is  In  Calhoun  County. 


Muman,  Rec- 


When  Due. 


BONDED  DEBT  Oct  1006  $116,000 
Assessed  valuation  1 90 R.  .  .2,392,950 
Tax  rate  (per  $1,000)  1905. ..$22. 21 

Population  In  1904. _. 4,361 

Population  In  1906  (est) 5,000 


LOANS— 

Water   Bonds. 
4s  M-N  $48,000. c.-Nov   1  1917 

Electric   Light  and   Water  Bonds. 

4s  M-N$20,000c 1911-20 

ZHs         M-N     10,000c 1907-16 

Sewer  Bonds. 
3Hs         M-N  S25.000C  ..  May  1  1919 

Paving  Bonds. 
4s  M-N  $13, 000c 1907-10 

INTI^RRST  on  water  4s  payable  at  Fourth  National  Bank'.  New  York 
City:  on  other  bonds  at  Hanover  National  Bank,  New  York  City. 

MENOMINEE.      F.  S.  Norcross,  Clerk. 

This  city  is  in  Menominee  County.      Incorporated  in  1883. 


12.770 


LO  \\s—  When  Due. 

Sewer  Bonds. 
6s  M-N   'S16.n00c.Mav  1   '07-10 

3.000c  .May  1  1911 
General   Improvement. 
6s  M-N    $6.000c  May  1  '07-'12 

(Si  .000  due  yearly.) 
6s  M  N  $10,000c  May  1 '12&'13 

Refunding  Bonds. 
5s  A-O   $47, 500c. -April   1    1915 

INTEREST  is  payable  at  the  office  of  N.  W.  Harris  &  Co.,  New  York. 
MENOMINEE      SCHOOL      DISTRICT.      George   -P.      Kisman,      Tre> 
Public   Schools. 
This  district  Is  co-extensive  with  t  fi  -  -  eh  v.  and  has  a  separate  debl 


rEN'L  BONDS  Sept   190  I 

\ssessmeni   bonds   

POT  \l.  DEBT  Sep1  1906 

Assessed  valuation  1905        5,500 
(Assessment  Is  about    actual    \  alue.) 
Total  tax  (per  S1  ,000)   1905 

Population  In   1904 11,096 

Population  In  1900 12,818 


V  IT  M.  DEB  I'  Sepl   i  I  '"•        $25,000 

Vssessed  valuation  1905      .5,198,525 

-  \    :e  j  mem  2  5  ie.) 

School   tax   (per  S'  $7,  I  1 


LO  \NS—  When  Due. 

School  Bonds. 
6s        April  1   $25, 000c   Apr  1   '07-' 11 
($5,000  due  yearly.) 

MENOMINEE  COUNTY.     C.  C.  Hansen,  Clerk 

County  seat  is  Menominee. 
LOW'S-  When  Due. 

Countv  Bonds. 

5s  aim    $15,000.  .Apr     1907    oil 

Refunding  Bonds — Tax  Exempt. 
4s  '03       \nr  S10.000C    .  Vpr   1    '12-13 
4s    Apr  '04       10,000. .Apr    1    'lO-'ll 


INTEREST    payable    by    County 


TOTAL  DEBT  Sept  1  "06.       $35, 

Tax  valuation,  real 7,332,732 

Tax  valuation,  personal..   2.701.30.-) 
Total  valuation  190  10.042,037 

(  Vssessment  about  full  value.) 
State  A  co.  tax  (per  $1,000)  '05  $9.58 

Population  In  1904 26,465 

Population  In  1900., ...27,046 

urer. 


MUSKEGON.     P.  P.  Misner,  Recorder. 

This  city  is  in  a  county  of  the  same  name.      Incorporated  in  1869. 
When  Due.         Water- Works  Bonds. 

5s  1890  J-J  $190,000c 1907-1925 

Refunding  Water  Bonds. 

5s  $20,000 1907-1913 

5s  10,000c    1913 

4s  .1  J        15,000c 1929   1935 

4s  J-J       25.000c 1925-1926 

Special  Refunding. 

4s  .1  •)     $35 ,000c    1921 

BOND.  DEBT  Sept  1  1906. $632,500 
Water  debt  (Included).....   255,000 

Assessed   valuation,  real 6,519  ,660 

Assessed  val.,  personal 2,659,000 

Total  valuation  1906  9,178.660 

(Assessment  about  90%  actual  val.) 

Tax  rate  (per  SI  ,000)  1905 $29.00 

Population  In  1904 20,897 

Population  In  1900 20,818 

INTEREST  is  payable  in  New  York  City. 
MUSKEGON  SCHOOL  DISTRICT.      Win.  Carpenter,  See.  B'd  of  Educafn. 


LOANS 

Bridge  Bonds. 
5s  J-J        $8,500c 1910 

Contingent  Fund  Bonds. 

5s  J-J      $10,000c    1907 

5s  J-J  4,000c     1908 

Int.  and  Sink.  Fund  Bonds. 

5s  J-J     $10,000c    1OO0 

5s  J-J  6,000c    1910 

Public  Parks, 
5s  g  '93  J-J     $10O,0O0c.July    1     1926 

Wharf  Bonds. 
4s  $100,000c 1934 

Sewer  Extension  Bonds. 
5s  J-J      $15,000c 1907-1900 

Street-Improvement  Bonds. 
4s  J-J     $84 ,000c 1915-1923 


BONDED  DEBT  Sepl  '06.  $134,000 

Assessed  valuation  1905 9,222,845 

School  tax  (per  $1,000)   1905.  .$8.30 


LOANS—  When  Due. 

Building  Bonds. 

5s  July  $75,000c    1042 

5s  F-A      50,000c    1946 

4s  M-S        9,000c    ...1907-1909 

INTEREST  on  5s  (these  are  held  by  district  as  endowment  for  Library 
and  Manual  Training  School  is  payable  in  Muskegon;  on  4s  at  Importers' 
&  Traders'  Bank,  New  York  City. 

MUSKEGON  COUNTY.     John  B.  Barlow,  Clerk. 

Muskegon  is  the  county  seat. 
LOANS—  When  Due.    BONDED  DEBT  Sept  '06... $85,000 

4J^s         ...     S6O.O00 1907-1912  I  Assessed  valuation  1905__16, 357,763 

1    25,000 1913|County  tax  (per  $1,000)  1905.      3.89 

IPopulation  in  1904 37,373 


MUSKEGON  HEIGHTS.     A. 

This  city  is  In  Muskegon  County. 
LOANS—  When  Due. 

Water  Works  Bonds. 
5s  '06      $40,000c 


NILES.     Carl  F.  Whetstone, 

This  city  is  in  Berrien  County. 
LOANS—  When  Due. 

Paving  Bonds. 
4's'o.-,  F-A  $20,000.. -Feb  1  '07-11 
GEN'L  BONDS  Oct  1906.  .$183,000 
Assessment  debt 62,100 


Van  Zanter,  Recorder. 

BONDED  DEBT  Sept  1906. $5  I 

Water  debl   'included) 40, 1 

Assessed  valuation  1906 921,140 

Tax  rate  (per  $1,000)   1905. .,$22. 10 
Population  in  1904 1,012 

City  Clerk. 

TOTAL  DEBT  Oct  1906..  $245,100 

Sinking  fund  assets 17,238 

Assessed  valuation  1906 2,041,120 

Tax  rate  (per  $1,000)  1906 $12.50 

Population  in  1904 4,t;41 


OWOSSO.      Stanley  E.  Purkill,  Mayor;  Fred.  Edwards,  Clk. 
This  city  is  in  Shiawassee  County.     Incorporated  In  1859. 


LOANS—  When  Due. 

Refunding  Bonds. 
4s  \i  \    S3. 000. ..May    1 

4s  J-J  7,000.  ..July    1 

Improvement  Bonds. 
s  M  S     $7,000... Mch  14 

4s  A-O      15,000. ..April  2 

Water-Works  Bonds. 

4s  F-A    $15,000 1920 

s  F-A       20,000 1910 

S  J-J        20,000 1924 


1917 
1912 


1914 
1917 


OWOSSO  SCHOOL  Dl 

LOANS— 

5s  $1,000. 

4s  J-J       20,000. 


Refunding  Water  Bonds. 

4s  J-J     $40,000 1920 

Bridge  Bonds. 

4s  J-D     $15,000 1909-1913 

BONDED  DEBT  Sept  1  '06  $182,000 

Total  valuation  1906 4,582,685 

(Assessment  about   H  actual  value.) 
City  tax    (per  $1,000)    1906__/$6.:i  1 

1    7.88 

Population  in  1904 9,145 

Population  in  1900 8,69  6 


STRICT.     J.  D.  Estes,  Secretary. 


When  Due 

Jan  1  1907 

.July  1907-16 


BONDED  DEBT  Sept  13  '06  $31,000 

Assessed  valuation  1906 4,582,635 

(Assessment  supposed  to  be  full  val.) 


3.85s  '05J-J      10,000. .July  1  '17-'21  IPopulation  In  1906   (est)..       .10.000 

PETOSKEY.      F.  D.  Ely,  Clerk. 

This  city  is  In  Emmet  County.     Incorporated  in  1895. 
LOANS —  When  Due.         Water  Bonds. 


When  Due. 

Improvement  Bonds. 
5s        June        $8,000c. .. June  1  1914 
(Subject  to  call  after  June  1   1904.) 

City  Hall  Bonds. 
4s  I  F-A  $20,OOOc...Aug  1   1930 

(Subject  to  call  after  Aug.  1  1920.) 

Refunding  Water  Bonds. 
4s         Oct        $15,000c--.Oct    1    1922 
(Subject  to  call  after  Oct.   1    1912.) 

Electric-Light  Bonds. 

4s  J-D    $16,000c    1918 

4s  M-N     12,000c... Mav  1   1919 

(Subject  to  call   after   1909.) 
4s  J-D    $10,000c....lune  1  1930 

(Subject  to  call  after  June  1   1920.) 

Park  Bonds. 
4s        Dec  S5,000c.-.Dec  1    1931 

(Subject  to  call  after  Dec.   1    1921.) 


5s  June  $12,000c...  June  1  1914 
(Subject  to  call  after  June  1    1909.) 

4s        Mch       $16, 000c Mch  1   1928 

(Subject  to  call  after  Mch  1  1918.) 
4s  June  '04  $22,000c.. .  June  1  1924 
(Subject  to  call  after  June  1   1914.) 

Emergency  Site  Bonds. 
5s  M-S      $5,000c 1910-1914 

Bridge  Bonds. 
5s       June       $9,000c. _. June  1  1916 
(Subject  to  call  after  June  1   1911.) 
BONDED  DEBT  Mch  1  '06  $150,000 

Water  debt  Included) 65,000 

Assessed  valuation  1905 3,245,910 

(Assess,  about  2-3  to  %  actual  val.) 
Total  tax  (per  $1,000)  1905.  ..$22. 50 

Population  In  1904 5,186 

Population  In  1900  _  5,285 
Population  In  1905   (est.) 5,300 

PETOSKEY  SCHOOL  DISTRICT.      P.  B.  Wachtel.  Secretary. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1906   $18,000 

4s  '05      $8, 000c 1907-1914|  Assessed  valuation  1906        3,213,900 

4s  M-S     10,000c    1911   School  tax   (per  $1,000)    1905      $5.00 

INTEREST  payable  at  Chase  National  Bank,  New  York  City. 

PONTIAC.     Jos.  H.  Thorpe,  Clerk. 

This  city  Is  in  Oakland  Countv.      Incorporated  In  1861. 
LOANS  When  Due.         Paving  Bonds. 

Sewer,    Water  and    Paving   Bonds. 

$4,000.  .June    1    101 7 


5s  '04      J-D 


.lune  1 
June    1 


16   '17 
1  0  1  8 


...May  1  1907 
...July  1  1907 
..Nov   16  1913 

.Aug  1   '07-'ll 


1 9 1 5 
1916 
1 9  1  5 
1916 


10,000 
I   4,000 
WaterlBonds. 

4!^s         var     $45,000 1907-1015 

4s  50,000-. Julv  15  '19-28 

5s  13,500 

..  '04  2.000        -June  1  1907 

Drain   Bonds. 

0  1  Si  .000 June  1  1017 

Bridge  Bonds. 
5s  '05      A-O/$12,000c.Apr     1909-'l  1 
1      1,000c.  Apr      1     1915 
INTEREST  payable  In  N.  Y.  City 
and  Pontlac. 

PONTIAC  SCHOOL  DISTRICT.      Harry  A.  Snowdon,  Secretary. 
LOANS—                               When  Due. 15s             r    \    $50,0  \ug  1   1911 

5s  $7,000 1906-1912 1 5s  '05      M-N     25,000 May  11915 

PORT  HURON.     C.  E.  Spencer,  Mayor;  E.  A.  Cady,  Compt. 

City  of  Port   Huron  Is  In  St.  Clair  Countv.      Incorporated   hi   1S57. 


>s  M-N    $2,500. 

>s  J-J         5,000 

)S  M    N        5.5O0 

•  s  '06       \-0     20,000. 

Sewer  Bonds. 
5s  M-S  $25, 000 -..Sept    2 

">s  J-D         5,000 lune    1 

5s  '05     A-O    f    1,000c ..April   1 
1    2,000c.  .April  1 
TOTAL  DEBT  Sepl    1906.   $208,500 

Total  valuation  1905    6, 182,900 

1  Issessmenl  about  3.5  actual  value.) 

Total   tax    'per  SI. 000)    1905. .$21. 00 

Population  In  1904 10,884 

Population  in   1900 9.769 


loans—  Am' t  Outstanding. 

Bridge  bonds  si  1.700 

Canal  construction 100,000 

ingent    bonds  5,775 

General  road  bonds  _   37,365 

Park  bonds  1 . 

Public  building  bonds.       8 

Public  Improvement  bonds.  - 1 39 

St  ten   openings      1,460 

Refunding  bonds !  ,000 

Repaying  bonds 273 .275 

bonds      . .54 ,000 


Sewer  bonds...    $3: 

■mient 24,000 

inkling 

3  1 

Sinking  fund 74.308 

valuation  1906 10.973 

2-3  actual  val 

Taa  si. ooo)   I905__$r 

Population  In  1890 13,541 

.1 1  Ion   In    1900 19,158 

Population  In  1904 


[NTEREST     M  ITTJRITY. — Bonds  mature  from  1:106  to  1932  Inclusive, 
and  bear  Interest  as  follows:      $22,500  I 

i'":..   $446,200   at    4%,  $19,000  at    .". '    %   and   so. 000  at    3%.     In! 

lyable  at  the  Hanover  Nat.  Bank.  New  York'  City.      Bonds  are  all 
coupon   In  form. 


no 
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RED  JACKET.      X.  F.  Kaiser,  Clerk. 

This  village  (P.  O.  Calumeti   is  in   Houghton  County. 


BOND.   DEBT  Sept   10  -06. $200 .000 

Assessed  valuation  1906 2,390.002 

(Assessment  about  60%  actual  value) 
Tax  rate  iper  $l,O0oi   1906...    $7.50 

Population  in  1900 4,668 

Population   in   1906    (est) 3,800 


LOANS —  When  Due. 

Street  Paving  &  Improv't  Bonds. 

(20,000c    -July  1  '08-09 

4>.,s'05  J-J    ■    22. 000c. July  1   '10-11 

24.000c.   July  l  '12-13 

9, 000c...  July  1  1914 

3,000 July  1    1914 

06  J-J      120,000..  .July  1     15-24 
I      2,000  July  1  1925 

INTEREST  payable  at   First   National  Rank  of  Calumet. 

SAGINAW.      Win.  Seyffardt,  Comptroller. 

Incorporated  In  1857.  New  charter  May  24  1905.  The  cities  of  Saginaw 
and  Bast  Saginaw,  in  the  county  of  the  same  name,  were  consolidated  in 
1890.  forming  the  present  city 


LOANS —  When  Due. 

City   Hall. 

4' os         FA    $50.000 Febl'07-11 

4^s  FA       15.000    ...Feb    1    1912 

4s  F-A      40.000 Aug  1 '08- 11 

4s  F-A        5,000 Aug  1    1912 


Street  Imp.- 


Bridge  Bonds. 


4s 

4s 

4s  '03 

4s  '04 


A-O 
F-A 
A-O 
A-O 
U  S 


.Apr 

Aug 

-Oct 

.Oct 

.Sept 

.Oct 

.Sept 

Aug 


1918'23 


25 
15 


1909 
1923 

1923 
1924 
1920 
1925 
1926 


$611. 

8,000 

50,000 

99,500 

71 ,000 

3  Ms  '05 A-O     40,000 

3  Ms  "05J-D      25.(100 
3Ms'06   F-A      16.000 

"Oenessee   Street   Improvement. 

4  Ms        F-A  $20,000 May  1  1915 

Court-House. 

5s  J-D    $20,000 Dec   1  1906 

($10,000  yearly)  to  Dec  1  1907. 

Refunding   Bonds. 
4s    04     J-D    $10,000 Junell909 

Special  Sewer — Eastern  District. 

4s  J-D    $15,000 June  11911 

4s  J-J        15,000 July  1   1908 

4s  J-J        15,000 July  1   1918 

3'.s         J-J  8,000 July  1  1919 

Special  Sewer — Western  District. 
5s  J-D  $20,000. -June  1  '07- 08 
4s  J-D      10,000 Junell909 

Refunding  Sewer — Western   Dist. 
4s  F-Af$15,000_.Aug    l'09-ll 

1      6,000 Aug  1   1912 

4s    05     J-D        9,000. June  1  '07- 15 

Sewers — Eastern  Tax    District. 


OS 

4s 
4< 

3 

4s 

4s 

4^ 

4s 

4v 

4s  '04 

4s  '05 


F-A 

J-D 

M-S 

F-A 

MS 

M-N 

F-A 

A-O 

J-D 

F-A 

F-A 

F-A 

F-A 


$110 
200 


Aug  15  1907 
Dec    15  '06-707 


Eastern  Tax  Dist. 

MS         $400.. .Sept  11  1907 
5s  MS        2. 400... Sept  15  1907 

4s  J-D  400. Dec    31*06-07 

4s  F-A        8,000. .Aug   1  '07- 08 

4s  MS        2,000. -Sept   1  '07- 08 

3Ms  F-A  6,000-. Aug  1  "07- 09 
3Ms  MS  2. 100. Sept  1  '07- 09 
4s  F-A      14.400-. Aug    1  '07-  10 

4s  M-S        3,200. -Sept  1  '07- 10 

4s  A-O        2.500.  .Oct     1  '07-  11 

4s  F-A      12,500. .Aug    1  '07-  11 

4s  M-S        5,000_  _Sept  1  '07-  11 

4s  A-O        3, 000..  Oct     1  '07-  11 

4s  F-A        3,000.  Aug   4  '07-  12 

4s  J-D  700. Dec    31   '06-'12 

4s  A-O        4,200. .Oct     6  '07'12 

4s  '05  J-J  6,750. Jan  15  '07-  15 
4s  F-A  15  105,000. Aug  15  '07-  13 
4s  '04  F-A  80,000.. Aug  1  '07-  14 
4s  '04     A-O     24,800.. Oct     1  '07-  14 

4s  '05      J-J       36,000 July  1  1915 

3Ms'06 5,000.. May  15 '07-16 

3Ms'06  M-N  24,000... May  1  '07-16 
—  Western  Tax  Dist. 
$400 ...Sept  15  1907 

500 Oct    1   1907 

500..Dec31  '06-  07 

1.600- -Aug    1  '07-  08 

15,000_.Aug    1  '07-  09 

2,956_-Oct     1  '07-  09 

.Aug    1  '07-'10 

.Aug   1  '07-  11 

.Oct     1  '07-  11 

Aug    15  '07-' 13 


Street   Bonds 


05  A-O 

06 


600.  .Sept  1   '07-08 

1,200- .Aug    1  '07-  09 

600. -Sept  1  '07-  09 

900. -Nov    1  '07-09 

2,400.  .Aug    1  '07-  10 

1,600_ -Oct     1  '07-  10 

3, 500. Dec    15  '06-  12 

7,000. Aug   22 

1,360  ..Feb    1 

10,000. Aug    15  '10 

3,150.  .Aug    1  '07 

1,000 Oct    '07-  11 

8.000.  .Mav  15  '07-16 


5s 

4s 

4s 

4s 

314s 

3Ms 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 


'05 
•04 
4s  '04 


M-S 
A-O 
J-D 

F-A 

F-A 

A-O 

F-A 

F-A 

A-O 

F-A 

A-O 

F-A 

A-O 

J-J 

F-A 

A-O 


600. 

7.500. 

300. 

42,000. 

14,000. 

12,000. 

4,800. 

6,750. 

8,000. 
16,800- 


'07 

•06 


13 

14 
14 
15 


Sewers — Western  Tax  District. 


•  )S 
4S 
4s 

4s 
4s 
4s 
3Ms 

4s 

le 

4s 
4s 
4s  '05 

4s  '04 

4s  'ii.', 


J-D 
M-S 

M   S 
M-N 

A-O 

M-N 

M-S 

F-A 

A-O 

J-D 

F-A 

F-A 

M-S 

F-A 

F-A 


$4,100 Aug  1907 

1  .I'oo.Dec    15  '06-  07 
400. .Sept  1  '07-  08 


1 ,5no  ..Sept 
600.  .May 
800.-- Oct 
1,500  ..Nov 
4,800.  .Men 
3,000..Aug 
3,000. -Oct 
2, 100 -Dec 


4  Ms 

4s 

4s 

4s 

4s 

3  Ms 

4s 

4s 

3Ms 

3  Ms 

4s 

4s  '05 
07-  09  |  4s  '05 
07-  10   :p;s 


Oct     1  '07-  13 

Aug    4  '07-  12 

.Oct     6  '07-  12 

.Jan  15  '07-  15 

.Aug    1  '07-'14 

Oct     1  '07-M4 

Water  Bonds — Eastern  Tax   Dist. 

$12,000 May  1  1914 


'07-  10 
'07-  11 
07-  12 
'07-  12 
07-  12 
'06-  12 


J-.J 

M-N 

M-N 

A-O 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

J-D 

M-S 


12,000- 
25,01)11  . 
30.000.- 
18,000-. 
18,500.. 
25,000_. 
25,000-. 
50,000.. 
10,000.. 
25,000_. 
611.000  . 
,000- 


.May  1  1915 
..May  1  1916 
.Apr  15  1907 
..May  1  1913 
.-May  1  1920 
.-May  1  1920 
..May  1  1921 
..May  1  1922 
..May  1  1923 
..May  1 
.-May  1 
..Dec   1 


1924 
1925 
1906 


1.500-  -Sept  1    'OS-'IO 


Water  Bonds — Western  Tax   Dist. 


3Ms'05  A-O 
3M"'06 

Hospital  Bonds. 
3  Ms  05  A-O     $9,000 

School   Bonds. 


17,500-Aug  22  '07-  13 
12,800-  Feb  1  '07-  14 
9,000.Meh  15  '07-  15 
40,000. Aug  15  '10-  14 
'8,000_-Aug  1  '07-  14 
2.500         .Aug    1   1915 

9,000 Oct    '07-  15 

4. 000    .May  15  '07-16 


...Oct    '07-  15 


3Ms'05 


4s 

5  Ms 
4  Ms 
4Ms 
4s 
4s 
4s 

3  Ms 
4s 

3  Ms 

3  Ms 
3Ms 
4s 

4s 

4s   '05 

3  Ms 


M-N  $10,000 Mav  1  1915 

M-N     25,000 Nov  1  1913 

20,000 1914 


$35,000 j4s 


M-N 

M-N 

June 

J-D 

M-S 

M-S 

M-S 

M-S 

S  10 

M-N 

M-S 

M-N 

M-S 

05J-D 

M-S 


M 


10,000 
5,000- 

15,000. 

10,000- 

10,000. 

10,000. 

10,000. 

10,000. 

10,000. 

10,000. 

25,000- 
7,000- 
5,000. 
2.000 
700 


Men  10  1916 
---Junel  1918 
.-.Dec  1  1919 
..Men  10  1917 
-.Mch  10  1920 
..Mch  10  1921 
..Mch  10  1920 
__Mch  10  1922 
...May  1  1923 
..Mch  10  1924 
...May  1  1924 
_.Mch  10  1915 
...Dec  1  1920 
„Seot  1  '08-'U 
-.Sent  1   1912 


I  N'T  ER  EST  Is  payab\e  at  the  City  Treasurer's  office  or  at  the  official  bank 
in    New    York. 

TAN  EXEMPT.— Under  Title  24,  Section  26.  of  the  Charter  of  the  C  ty 
of  Saginaw,  which  went  into  effect  May  24  1905,  all  bonds  of  this  city  are 
exempt   from   all   taxes  —State,  county  and  city. 

TOTAL   DEBT,   ETC.— 

Oct.  1    06.      Jan.1    06.      Mav  1    05.      Feb.  1    04. 

Bonded  debt $2,062,548      $2,025,488      $1,833,820      $1,542,272 

Sinking  funds 46.471  49,904  38,484  46,761 


Net  debt  $2,016,077      $1,975,584      $1,795,336      $1,195,511 

Water  debt  Unci,  above) .    $496,700        $501,500        $501,500        $526,500 

At   1  bonds  Issued  for  sewers  and  street  Improvements  are  Included 

in  the  above ment  oned  figures  of  bonded  debt.  On  Oct.  1  1906  they 
amounted  to  $745.".  l«. 

C|T\  PROPERTY.— The  total  value  of  corporate  property  Is  $5,341,233 
Including  the  city  water-works,  valued  at  $885,000. 

U3SESSED  VALUATION.  The  total  assessed  valuation  In  1906  was 
$24,073,015:  In  1905  It  was  $23,800,052,  of  which  $15. 09  1.925  was  real 
and  $8,708,127  personal.  Tax  rate  (per  $1.0001  1905  was  $20.38  for  city 
and  sehool  [1 d  $25.43  foi  all  nurposes. 

POPULATION.  In  L904  teat  16,610;  In  1900  it  was  42,345;  In  1890 
It   was  46,322;    In   1880  It  was  29,511. 

ST.  CLAIR.     J.  C.  Chamberlin,  Clerk. 

Thl     1  '  St.  Clair  COUI 


LO  WS   -  n  Due 

Water  Bonds. 

.  [$12,000      May  19  '07-01 

t       7.000.      Mav  19  1901 

10,1 Ma     n   L92 

6  000.      Ufa      19 
Sidewalk    Bonds. 
4  Ms  ..     $2,000  \ug  1  1919 

4j4s  2.1100  Oct     1    L919 

I  mergency   Bonds. 

IMS  $5,000  Oct     1 

Oeneral   Fund   Bonds 
„      $5,000 
5s  5  000 


Refunding  Electric  Light  Bonds. 

4Ms         $3,000  Vug   1    1921 

4Ms         6,000. ..Jan    1    '22  23 

5s  3.000-       Jan     15   1924 

Paving  Bonds. 

4Ms        '  $.",,500       July  19  1919 

1  24.0IH,      .luls-  1:1  '20  23 

DED  DEBT   Sepl  '06. $102,000 

ll  lit  I  .050 

1  latlon  1  906  1  ,309,675 
Tax  rate  (per  $1 ,000)  1905.  $10.70 
Population  In  1904 


2,66  1 

Od     1    102      Po  .1   1 1»(i    1   1  -  800 

Nov  17  11  FERES']  Detroit. 

ST.  JOHNS.     .1.   McKinley,  Mayor;   Wm.  Cochrane,  Clerk, 
This  city  is  in  Clinton  Count;       rnooi  Vprll  12  1904 

Whi  n  Inn 


LOANS 

I   Icctric-Llght    Plant. 

J  .1      ($8,000. July   15 
27. nod    July    15 
Sewer  Bonds. 
5s  \  0     $8,000      Oct     1   '07 

Water-Works   Bonds. 
5s    89     A  O  $45,000  Ool 


17  1906      $96,1 

menl    tlebl  8    i08 

L  Dl   B1   Oc1   !  7  1906  102,508 

Total  \  alual  Ion  1 906  068 ,080 

(Asses iment  abou  ictual     <\ ue.) 

tax  (per  $1  ,000)  1906  $9  00 

Populailini  in   190  1  3,768 

rut   population  in  1900  3,388 


1  1   'l 

15  ■:;.'. 


in 


5a   90     a  0      8,0110     oet     1  '07    11 

1  \  1  on  tl trlc-lurht  boi  pa:  able 

at  the  Th    d  onal  I   in  I  .  New  York  on  the  water  •■  [ggg 


1   1913 


at  the  Wayne  County  Savings  Bank,  Detroit;    and  on  the  water  bonds  of 
1890  at  the  Mechanics'  Bank  of  Detroit. 

SAULT  STE.  MARIE.     Chas.  G.  Clarke,  Comptroller. 

This  city  Is  In  Chippewa  County.      Incorporated  1887. 
LOANS—  When  Due.  1 

General    Street   Improvement. 
6s  M-S  $29,oi>oc._Sept  15  1908 

5s  F-A      30,000c.  ..Aug   1   1917 

4s  g         J-J       35,000c. . -July  1  1932 

Assessment  Bonds. 
4s  to  6s $114,809 Various- 
Refunding  Bonds. 
6s  MS  $11, 000c ..Sept  15  190S 
5s  A-O  30, 000c. --Apr  1  1917 
5s  M-S  4,000c... Sept  1  1917 
4',s'06  J-D      40,000. June  1   1907-10 

Refunding  Water  Bonds. 
5s  M-S  $14,000c-..Sept  1  1917 

Sewer  Bonds. 
4s  g         J-J     $40,000c.  -  .July  1  1932 

Water  Bonds. 
6s  J-J     $2O,0O0c..-July  1  1911 

INTEREST  payable  in  New  York. 

TAX  FREE. — -All  the  bonds  of  this  city  are  exempt  from  taxation. 
SAULT  STE.  MARIE  SCHOOL  DISTRICT.  J.  T.  Moore,  Secretary. 
LOANS —  When  Due.    4s  '05     J-D    $25, 000c. .  -Dec    1  1915 


Water  Bonds — (Continued). 
6s  M-N  $30,000c.-.Nov 

4s  g         J-J      120, 000c. .-July  1   1921 
4s  g         J-J     125.000c. -.July  1  1932 

Bridge  Bonds. 
4 'is        July  $75,000c..-July  1  1920 
GEN.  BONDS  Sept  1    06..  $563,000 

Assessment    debt 114,809 

Floating  debt 2,006 

TOTAL  DEBT  Sept  1  1906.  .679,809 

Tax  valuation,  real 7,605,490 

Tax  valuat  on,  personal 2,063,250 

Total  valuation  1905 9,668,740 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)   1905_  .$20.60 

Population  in  1904 11,442 

Population  in  1900 10,538 


4Ms 
4  Ms 
4s 
4s 


J-J 
M-S 
J-D 
J-D 


$22,000c. 
22,000c. 
25,000c. 
25,000c. 


_Jan     11909    BONDED  DEBT  Sept  1  '06  $119,000 

_Sept  1  1908   Sinking   fund 16,800 

June  15  1911  i  Assessed  valuation  1905. ..9,500,000 
.Sept  15  1911  ;  (Assessment  about   H  actual  value.) 
School  tax  (per  $1,000)   1905.. $6. 82 
INTEREST  is  payable.at  New  York  City. 

SHIAWASSEE  COUNTY.     A.  H.  Northway,  Treasurer. 

Corunna  Is  the  County  Seat. 
BONDED  DEBT  Sept  1  '()6-$60,000    Assessed  valuation  1905. $21,340,000 

Floating  debt 75,000   County  tax  (per  $1,000)  1905._$5.00 

TOTAL  DEBT  Sept  1  1906-135,000    Population  In  1904 33.711 

TRAVERSE  CITY.     Tracy  H.  Gillis,  Clerk. 

This  city  is  the  county  seat  of  Grand  Traverse  County.     Incorporated 
in   1895. 


LOANS- 

Refunding  Bonds. 

4s  J-J        $7,000c. 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 


When  Due. 


1  1911 


6,000c.-. Jan  1  1914 
7,500c.  .Jan  1  1917 
7, 500c. _.Jan  1  1920 
7,000c. ..Jan  1  1923 
Bridge  Bonds. 

4s  J-J        $9,000C    1914 

Water  Bonds. 
4s  J-J     $14,000c..-July  1  1910 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
TRAVERSE  CITY  SCHOOL  DISTRICT  NO.   I. — Chas.  M.  Beers,  Clerk. 

5s  Aug  $35, 000c Now   due  |  BONDED  DEBT  Oct  1  '05.  _$34.000 

4s  J-J       20,000c July  1  1924  I  Assessed  valuation — (See  city  above.) 

I  School  tax  (per  $1,000)   1904.. $7. 63 
INTEREST  at  City  Treasurer's  office.      Bonds  are  tax-exempt. 

THREE  RIVERS.     James  E.  Bunn,  Clerk. 


Water  Bonds — (Continued.) 
4s  J-J     $15, 000c. ..July  1  1915 

4s  J-J        14,667c. ..July  1   1920 

4s  M-N     25,000c. -.Nov  1  1930 

(Subject    to   call    Sept.    1    1920.) 

4 Ms        J-J     $20 ,000c    1924 

BONDED  DEBT  Oct  1  '05  $132,667 

Assessed  valuation  1904 4,481,265 

Tax  rate  (per  $1,000)   1904_..$29.50 

Population  in  1904 11,237 

Population  In  1900 9,407 


Tax  rate  (per  $1,000)   1905... $27  80 

Population  in  1904 3,913 

.  -4,300 


This  city  is  in  St.  Joseph  County. 
BONDED  DEBT  Sept  '06_  .  .$64,000 
Assessed  valuation  1906. .  _1 ,781,675 
(Assessment  about   34  actual  value.)  1  Population  in  1906  (est.) 

WAYNE  COUNTY.     Lewis  W.  Himes,  Clerk. 

Countv  seat  is  Detroit. 
LOANS—  •  When  Due. 

County  Bonds. 

4s        M-N  $1,500,000. May  1910 

3Ms    M-N         700,000. ..May  1  1914 
3Ms    M-S  100,000.--Mch  1   1917 


TOTAL   DEBT   Apr 
Sinking  fund 


•06. 


NET  DEBT  April  1906  .  $2,103,665 
Assessed  valuation,  real. 250, 654, 033 
\ssessed  val.,  personal--   97,848,871 

Total  valuation  1905 348,502,904 

(Assessment  is    %   actual  value.) 
•,300,000  1  County  tax  (per  $1,000)  1905.  .$3.09 

196,334    Population  in  1900 348,793 

!  Population  In  1904 386,827 

WEST  BAY  CITY.     Annexed  to  Bay  City. 
WOODMERE.     Chas.  W.  Kurth,  Clerk. 

This  village  is  in  Whyne  County. 

BONDED  DEBT  Feb  21  '06.$93,000|  Tax  rate  (per  $1 ,000)   1905 $5.00 

Assessed  valuation  1905.. .2,555,7351  Population  in  1900 4,474 

WYANDOTTE.     H.  O.  Malock,  Clerk. 

This  city  is  in  Wayne  County. 
BONDED  DEBT  Aug  1905. $179,000 


Sinking  fund 5,383 

NET  DEBT  Aug  1905 173,617 

WYANDOTTE   SCHOOL   DISTRICT 

LOANS —  When  Due. 

Building  Bonds. 

5s  M-S     $6,500c...Mch   1  1912 

5s  June    15,000c.-. June  1  1921 

4s  Apr     50,000c. -.Apr    1   1935 

INTEREST  payable  at  Wyandotte. 

YPSILANTI.     John   Van  Fossen,  Mayor;  S. 

Clerk. 
A  city  in  Washtenaw  County.      Incorporated  In  1858. 


Assessed  valuation  1905. .$2,357, 720 

Tax  rate  (per  $1,000)   1905 $9.00 

Population  in  1904 5,425 

Clyde  D.  Baxter,  Secretary. 
BONDED  DEBT  Sept  1  '06. $70. 500 

Floating  debt 1,120 

TOTAL  DEBT  Sept  1  1906. .    71.620 


Damon,  City 


TOTAL  DEBT  Sept  1906.  .$143,500 

Water  debt   (Included) 125,000 

Total  valuation  1905 4.450,460 

(Assessment  about   full   value.) 

Tax  rate  (per  $1,000)  1905 $17.30 

Population  In  1900 7,378 

Population  In  1904 7,587 


LOANS—  When  Due. 

4s  $1,800C 1907-1908 

Water-Works  Bonds. 

4s  '89      J-J     $75 ,000c July  1  1919 

4s  '89      M-N     50,000c. ..Oct    7  1919 

Bridge  Bonds. 
4s  '04      M-N     $9, 000c. Nov    1   '07-'09 

Park   Bonds. 
4s  '05  Aug  1      $4, 500c 1907-1915 

INTEREST  payable  at   City  Treasurer's  office. 
YPSILANTI  SCHOOL  DISTRICT  NO.  4. —  Edgar  I).  Holmes.  Secretary. 

4s  ann    J  $4 ,000c 1907-1908  I  Assessed  valuation  1906.  .$4,773,970 

1    6.000c  .      -1909-1910|School  tax  (per  $1,0001   1906- -$4.36 
BONDED  DEBT    Sept    1906. $1 11,000  | 

INTEREST  is  payable  at  First  National   Bank,  Ypsllantl. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  In 
the  State  of  Michigan  which  are  not  represented  among  the  foregoing 
detailed  returns.      We  add  the  population  from  the  State  Census  of  1904. 

Bonded  Floating    Assessed      Tax    I'opul'n 

Debt.       Debt.      Valuation.   Rate.       1904. 

Uma.  Gratiot  County  $27.0110  $11,500  $1,394,125$27.73    *2.047 

Bovne  City  (0.) ,  Charlerol  Co       62.000       1,0110.000 

Cadillac.  Wexford  County  88,000  ...     2.384,410  29.52       n.sn.t 

Durand  (V.) ,  Shiawassee  Co  ..  46,858      None.        . *2,i;u 

Eaton  Rapids  (C.) ,  Eaton  Co  87,000  None.  1.200.00022.50  2,197 
GreenvllleT Montcalm  County  88,000  None.  1.700,110026.00  3.421 
Hancock  (C.) ,  Houghton  Co  43,000  35,853  2.000.01102.5110  6.087 
Highland  Park  (V.) ,  Wayne  Co.   85,000  2. 528.625     5.50        »427 

Hillsdale  (C),  Hillsdale  Co  69.000     27,000     3,077,051    17.20       4,809 

Hudson  (C.) ,  Lenawee  County.   31,000      \<>ne.     1.777.0011   13.50      2.307 

Iron    Mountain.    Dickinson  Co    .     29.500        None.      4,838,805    18.86         8.58.", 

Lowell  (V.) .  Kent  Count;  55.000  None,  681,000  26.20  •1.7.15 

Manistee  County  80,000  None.  10,815,884  7.68  27.173 

Midland  (C),  Midland  County.  30. 000  None.  768,348  22.111 

Midland  County  29.577  None.  1,547,198  4.80  14,636 

Mi    Pleasant,  Isabella Countj  48.006  500  1. 723.360  21.20  4,484 

Munlslnir  (V.) ,  Alger  County.  30,000  None.  702.1122  1.5.00  •2.014 

Munlslnir  Twp.  School  Dlstrlci  50.11110  None  1,157,000  26.00 

Ontonagon,  Ontonaeon  County  41,500  None.  384,785  2,018 

Portland  (V.) ,  Ionia  County.  30,000  8,000  1100.000  i.x.oo  »i,874 

si    Louis  (C.)    Gratiot  County  12.000  6.000  858,555  2.503 

•   irren  Township,  Midland  Co  85.000  None.  1,828,225  7.51  1.736 

C        CltJ         V         Milage.       'Population     I    nlteil    States    Census    1900. 
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WESTERN    STATES. 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,   Cities,    &c Pages  111  to  114 

MINNESOTA— State,  Cities,  &c Pages  115  to  119 

IOWA— State,  Cities,    &c Pages  119  to  121 

MISSOURI— State,  Cities,  &c Pages  121  to  125 

NORTH  DAKOTA— State,  Cities,   &c Pages  126  to  127 

SOUTH   DAKOTA— State,  Cities,    &c Pages  127  to  128 

NEBRASKA— State,   Cities.    &c Pages  128  to  131 

KANSAS— State,  Cities,  &c Pages  131  to  136 


MONTANA— State,  Cities,  &c _ Pages  136  to  138 

WYOMING— State,  Cities,  &c Pages  138  to  139 

IDAHO— State,  Cities,   &c Pages  139  to  141 

COLORADO— State,  Cities,  &c Pages  141  to  144 

UTAH— State,   Cities,    &c Pages  1  44  to  145 

NEW  MEXICO— Territory,  Cities,  &c Pages  145  to  146 

ARIZONA— Territory,  Cities.   &c Pages  146  to  147 

OKLAHOMA— Territory,    Cities,    &c Pages  147  to  148 

INDIAN  TERRITORY— Cities,  &c Page  148 


State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836)_..July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) ..May  29th  1848 

Total  area  of  State  (square  miles) 56,040 

•State  Capital Madison 

Governor  (term  expires  1st  Monday  Jan. 1907)Jas. O.Davidson 

Secretary  of  State  (1st  Mon.  Jan.  1907) W.  L.  Houser 

Treasurer  (1st  Monday  Jan.  1907) John  J.  Kempf 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
1a  January,  and  there  is  no  limit  to  length  of  sessions. 


HISTORY  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  wllr  be  found  in  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  in  1861  63.  has 
all  been  paid  or  else  converted  Into  certificates  of  Indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  in 
April  1906  were  as  follows: 

Certificates  of  Indebtedness,  School  Fund $1,563,700 

Normal  School  Fund    515,700 

University  Fund. 111.000 

Agricultural  College  Fund 60,600 


Total. 


$2,251 ,000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  cne  State 
as  determined  by  the  State  Board  of  Assessors,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below  : 


Vear. 

1906.. 
1905.. 
1904.. 
1903.. 
1902.. 
1901.  ' 
1900.. 
1899.. 
1897.. 
1895.. 
1890. . 
1880.. 


Heal  Estate. 

$ 

1,671,142,20  1 

1,513,335,382 

1,422,021,485 

1,309,504,464 

1,226,376,973 

1.186,349.139 

503.690.707 

505,263,975 

475,631.287 

482,799.128 

464,782,237 

344,788,721 


Personal 

Property. 

$ 

453,657,796 

439,364,018 
420,219,515 
413, 607. 536 
277,969,027 
249,934,861 
126,309,232 
119.736,025 
124.308,713 
120,674,398 
128,108,482 
94,183,030 


Total 

Valuation 

$ 

2,124,800,000 

1,952,700.000 

1.842,841.000 

1.753,172,000 

1,504,346,000 

1,436.284,000 

630.000.000 

625,000.000 

600,000,000 

603,473,526 

592,890,719 

438,971,751 


State  Tax 

Rate  (per  M.) 

i 


Taxes 
Raised. 
$ 


None 
None 
.585920 
1.546131 
1.572010 
2.135825 
2.144912 
3.325116 
2.276472 
1.503920 
1.4858 


None 

None 

1.027.220 

2,325.916 

2,805,639 

1,345,570 

1,340,570 

1,995,070 

1,372,713 

801.600 

662,058 


•The  large  Increase  in  values  for  1901  and  since  that  date  Is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237 ,  Laws  of  1901 , 
-which  has  construed  the  meaning  of  the  existing  law  to  be  a  command  to 
assess  at  full  value   whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMITATION. — The  constitutional  provisions  of  Wisconsin  re- 
stricting debt-making  are  very  rigorous,  plain  and  comprehensive.  Since 
*he  amendment  adopted  In  1874,  debts  of  cities,  &c,  as  well  as  the  State, 
■are  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  cities,  &c. 

(1)  STATE  indebtedness  is  confined  within  very  close  bounds.  It  seems 
as  If  the  framers  of  the  Constitution  must  have  taxed  to  the  extreme  their 
Ingenuity  for  forms  in  which  to  express  their  determination  to  Inhibit  debt- 
making.  The  sections  which  cover  the  subject  are  Sections  3.  4,  6.  7,  9 
and  10  of  Article  8.     We  give  them  In  full  below. 

SECTION  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the  State 
hall  never  be  given  or  loaned  In  aid  of  any  Individual,  association  or  cor- 
poration. 


SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

SECTION  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  In  the  aggregate  exceed  $100,000).  Every  such  debt  shall 
be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House, 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  interest  of  such  debt,  and  the  principal  within  five  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  Invasion,  suppress  insurrection  or  defend  the  State 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants.  The  State  shall 
never  contract  any  debt  for  works  of  Internal  Improvement,  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State,  especially  dedicated  by  the  grant  to  particular 
works  of  Internal  Improvement,  the  State  may  carry  on  such  particular 
works,  and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or 
appropriate  the  revenues  derived  from  such  works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  towns,  villages,  &c,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5  % 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  Is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  it  Incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  from  the 
time  of  contracting  the  debt.  We  give  below  the  amendment  referred  to  In 
full. 

Limitation  of  Municipal  Indebtedness. — Adding  to  Section  3,  Article  11, 
the  words: 

No  county,  city,  town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  In  any  manner  or  for  any  purpose, 
to  any  amount.  Including  existing  Indebtedness  In  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  Incurring  any  Indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  it  falls  due.  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same. 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows: 

1905 2,228,949,1880... 1 .315,497  |  1850 305,391 

1900 2.069,042!  1870 1 ,1)54  .670    1840 30.945 

1890 1.686,880|1860_ 775.88l| 

CITIES.  COUNTIES  AND  TOWNS 
IN  THE 

STATE  OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements'   at  end  oi  this  State. 


ANTIGO.     G.  O.  Palniity.  Clerk. 

This  city  Is  the  county  seat  of  Langlade  County. 
LOANS—  When  Due.    Floatlngdebt 

Refunding  Bonds.                                        Assessed  valuation  1900..    3, 
•Is    hi,       MS   S10.000c.Sept    1    "21-25    Tax  rate  (per  $1 .000)  1906 
BONDED  DEBT  Sept  1900. $84, 800   Population  In  1905 


$5  450 
17U.118 

$:';>  oo 

6.663 


J12 


WISCONSIN-CITIES  AND  TOWNS. 
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APPLETON.     E.  L.  Williams,  City  Clerk. 

This  city  Is  the  county  seat  of  Outagamie  County, 
works-plant  bonds  have  been  authorized.     See  V.  80,  p 
Issued.; 

Bridge  Bonds —  When  due  Assessed  valuation 

4s  M-S   SlU.OOOc  Oct       1907-14 

High  School  Bonds — 
4s  '04      F-A  J90 ,000c  Feb    1    "07-'24 

Public  Buildings  &  Street  Bonds — - 
3Hs  A-O  530.000c  Apr  1  '07-'18 
BONDED  DEBT  April  '06_$140.500 


J250,ooo  water- 
726.     None  yet 


real.. $8, 389 ,855 

Assessed  val.,  personal 1,960,695 

Total  valuation  1905 10,350,550 

uVssessm't  about  85  %  actual  value.) 

Tax  rate  (per  81  ,000)  1905 S17  00 

Population  in  1905  was 17.000 

Population  In  1900  was. 15,085 


INTEREST  is  payable  in  Appleton.      Bonds  are  tax.  exempt. 

ASHLAND.      Burt  Williams,  Mayor;  J.  C.  Williams,  Clerk. 
County  seat  of  Ashland  County.     Incorporated  March  2o  1887.      Bonds 
are  exempt  from  taxation. 


When  Due. 


<  vns— 

Citv  Bonds — 
5s  J-J  $100 ,000c  Nov 

5s  J-J         5,000c  July 

Funding  Bonds — ■ 
5s  J-J     $22, 000c     July 

Improvement  Bonds — 
6s  J-J     J14.000C  ...  1907-1908 

5s  J-J       25.000c  Oct         1    1911 

5s  J-J        75,000c  July        1    1912 


1      1909 
1     1910 

1    1912 


INTEREST  is  payable  at  New  York  I 


Paving  Bonds — 
4s  J-J       58,500c  ...  1907-1908 

Judgment    Bonds — 
5s            J-J     105,000c  Jan        1    1918 
BONDED  DE                 1906. $35  I 
Total  assessment  L906 7,054,654 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$27  50 

Population  in  1905  was 14,.">19 

Population  in  1900  was 13.074 


Theodore  R.  Yankee,  Clerk. 


Assessed  valuation,  real 8 

sed  val. ,  personal 3 


ASHLAND  COUNTY 

Count  v  seat  Is  Ashland. 

LOANS—  When  Due.    BOX  DED  DEBT  Jan  6  '06.$ 

Refunding  Bonds —  Floating  debt 

5s  J-J     $18 ,750c  Sept  3  '07-'21 

Minn  st  P  &  Ash  R>  Bds — 
5s  F-A   565.000c 1915   Total  valuation  1905 11, 

Jail  and  Poor-House  Bonds —  State  tV  Co  tax  (per  M)  '05 

5s  J-J     560,000c  Oct        1    1013   Population  in  1905  was 

Population  in  1900  was 

INTEREST  Is  payable  in  Milwaukee. 

BARABOO.      E.  G.  Marriott,  Mayor;  J.  S.  Wortham,  Clerk. 
This  city  is  in  Sauk  County. 


145,000 

29,333 

124,340 

247,386 

371.727 

.59  72 

23,935 

20,176 


When  Due. 


Feb 


1   1907 


LOANS— 
Citv  Hall  Bonds— 
5s  Eeb  1  S2.000 

School  Bonds — 
5s  Feb  1    $15,000 

4s  '06     July  57.000c. 
(Part  yearly.  V.  S3  _ 
Water- Works  Purchase  Bds. — 

51,000     Julv       1    1907 
4s  1904  i    20.000     July   1    '08-'12 

49,000     July  1   '13-'19 
40,000     July   1    '20-'24 
INTEREST  on  the  water-works-purchase  bonds  is  payable  at  the  City 
Treasurer's  office. 


Feb   1    ,06-,12 

..July    1    '13-26 

p.  922.) 


Sewer  Bonds — 

5s         Sept  1  5600 Sept  1   1907 

BONDED  DEBT  Oct  1906. $183, 

Total  valuation  1905 3,681,530 

(Assessment   about   actual  value.) 
Total  tax  (per  51,000)  1905. ..518  48 

Population  in  1905  was 5,835 

Population  in  1900  was 5,751 


BAYFIELD  COUNTY.     J.  Froseth,  County  Treasurer 

Washburn  is  the  County  seat. 
LOANS —  When  Due. 

Railroad-Aid  Bonds — 
5s  A-O  5160,000c     July  7  1918 

BOND.   DEBT  Sept  1  '06.  .5160,000 

Sinking  fund 22,045 

Assessed  valuation,  real 6,146,091 


Assessed  val.,  personal $1,994,032 

Total  valuation  1905 8,140,123 

State  &  Co  tax  (per  M)  '05 $20  00 

(Assessment  about  actual  value.) 

Population  in  1905  was 15,904 

Population  in  1900  was 14,392 


INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 

BELOIT.     B.  E.  Wood,  Clerk. 

This  city  Is  In  Rock  County. 
BONDED  DEBT  Oct  1906.. $47,550  I  Tax  rate  (per  51,000)   1905. ..517  50 
Assessed  valuation  1905. . .7,122,179  [  Population   In    1905 12,855 

CHIPPEWA  FALLS.     P.  J.  Murphy,  Treasurer. 

This  city  Is  the  county  seat  of  Chippewa  County.     Incorporated  1870. 


LOANS —  When  Due. 

Refunding  Bonds — 
4s  J-J     574,000c  July     15   1919 

(Subject  to  call  July   15   1909.) 
4s  J-D    525,000c. .Dec    1  1912 

High   School   Bonds. 
4s  '06      560.000c 1926 

(Subject  to  call  after  1916.) 


BONDED  DEBT  Men  1906.599,000 

Stateloan. 4,000 

TOTAL  DEBT  Men  1906. ..5103,000 

Total  valuation  1905 .4,036,532 

(Assessment  about  %  actual  value.) 

Total  tax  (per  51,000)  '05 525  00 

Population  in  1905  was 9,009 

Population  In  1900  was .8,094 


INTEREST  Is  payable  at  the  Lumbermen's  Nat.  Bank,  ChlppewaFalls. 

DANDY  CREEK  DRAINAGE  DISTRICT.  Naylor  &.McCall, 
Attorneys. 
A  drainage  district  In  Monroe  County.  P.  O.  Tomah. 
BOND.  DEBT  Sept  1906.. .5102,000 1  Assessed  valuation  1905. .$1,100,000 

DELEVAN   JOINT    SCHOOL^DISTRICT   NO.    1.     Arthur 
Bowers,  Clerk. 
A  school  district  In  Walworth  County. 
BONDED  DEBT  Sept.  1906  $45,000  I  School  tax  (per  $1,000)  1906. ..$5  00 
Assessed  valuation  1906.  ..2,150,000  | 

DE  PERE.     M.  J.  Maes,  Clerk. 

This  city  Is  In  Brown  County. 
BONDED     DEBT    Apr.      1  i  Assessed  valuation  1906. .51 .941 ,944 

1906 ....      589,300   Tax  rate  (per  51,000)  1905  $17  &  $19 

Water  debt   (Included). 71,300  Population  In  1905 4,523 

DOUGLAS  COUNTY.     Chas.  L.  Flagstad,  Clerk. 

Superior      Is      the  county      seat. 

LOA  When  Due.    BONDED  DEBTScpt  1906-$100,000 

Asylum  Bonds.  I  valuation  1905.-17,810,081 

4sg'0fl      r-J  $100  1    '07-2  6 1  Population  In  4  905... 43,499 

I  NT  I :  I :  EST  1 1  I  office  of  County  Treasurer. 

EAU  CLAIRE.      William  Rowe,   Mayor;  J.   C.    Fennessey, 
City  Clerk. 

Eau  Claire  Is  In  Eau  Claire  County. 
March  2  1872. 
LOANS  -  When  Due 

Refunding 


Charter  of  incorporation  approved 


5s            ■)  3     (25,000c     -Jan 

1   10(17 

5a          .i  .i      35,000c      Jan 

1   1017 

4<AS           J-J          50. IMIlie 

l    1912 

4>Ah       J-J       30  .oooc...  Jan 

1    10  12 

Bri  dices — 

3s             J-J     $25,0000 Ian 

1    1007 

4s             .1  J        in. none    ..Jan 

l   1919 

4s           J-J       36,000c       Jan 

1   L925 

Street  Improvement  Bonds 

6s       Mcll  16   $27,422 1906  1910 

leral  bonds  Jan  1  '06 $210,000 

Special assess't  bds 37,017 

Floating  debl 3,355 

ran.  1    lone,  .      25n,. '172 

Sinking   fund 21,382 

ed  valuat  Ion,  real    .  .5,103,590 
'd  val.,  personal 2,015,858 

valuation  1905    7.1  111,448 

I    snient  about  2-3  actual  value), 
tax    (per  $1  ,000)    1005.  .$31    in 

OD    In    1905 18,737 

Population  In    1900       17.517 

INTEREST  !•*  payable  In  New  York  by  the  Citizens'  Central  National  Bk. 

EVANSVILLE.     F.  W.  Gillman,  Clerk. 

This  ell                                                                         >'    i  •■  i  898, 
BONDED  DEBT  Feb.  22  '08  $86,000   Tv.  rate  (  per  si  .nun,  1905. ..$15  80 
ed  valuation  1906.  11,386.608   Population  In  1005 1,963 

FOND  DU  LAC.      V.   A     Bartlett,  City  Clerk. 

fond  (In  I.ae  is  situated  In  Pond  dU  l.ae  Count  y .       Incorporated  1852. 

i,o  \  \s  When  i > 

S    hool  Bonds — 
5l  julv     110,000c       July  1   1914 

4i  V  A      17,600c  lib  18  "07-*13 

3^s         A-O     30.000C        l  ■  >'  i  >  1920 
06     -i  i)     2:. .Hon  June  16  '07  16 


Sewer  Bonds  — 
3H»        M   N  $40,0000  ..NOV    1   1921 

Refunding  RR    Aid  — 
48  Mill   $60 ,000C         Meh    1    1017 

(Subject  to  call  after  1907.) 


LOANS— 

Park  Bonds — 


When  Due. 


4s  J-J       $2,000c Jan   1920 

4s  F-A        1,500c Feb  1920 

4s  J-J  1,500c July  1920 

4s  F-A        1,000c Aug  1920 

4s  J-J         4,000c Jan   1921 

(Subject  to  call  after  1900.) 
Street  Improvement  Bonds — 


Library  Bonds — 
<4s  M-N     $7 ,000c  May  20'07-'13 

BOND.  DEBT  Oct  1  1906.  .$252,000 
Assessed  valuation,  real..  10, 052, 085 

Assessed  val.,  personal 1 ,960,023 

Total  valuation  1906 12,012,108 

(Assessment    about    full    value.)  tj 

Tax  rate  (per  $1,000)  1905 $16  00 

;  Population  in  1906  (est.) 18,000 


4s  M-N    S42.500C  May  20  '07-'23    Population  in  1905 17^284 

State  Loan —  i  Population    in     1900 15  110 

4s  Jan    $10,000c  Jan    1    "07-'16! 

INTEREST  is  payable  in  Fond  du  Lac. 

GRAND  RAPIDS.     C.  E.   Boles,  City  Clerk. 
This  city  is  in  Woods  County.     Bonds  are  tax  exempt. 
LOANS—  When  Due.    BONDED  DEBT  Sept  1  '06.  $87,000 


Assessed  valuation  1906 3,947,565 

(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1,000)  1905... $24*20 

Population  in  1901 4,493 

Population  in  1905 6,157 

» 


Water- Works  Bonds — 

4s  J-J31$56,000c  Jan  31   '07-'21 

4s         Mch  15      5.000c  Meh  15  '07-' 11 
3Ms       J-J31   10,000c  Jan  31  '08-'12 

Bridge    Bonds — 
3J^s        J-J  j    SO. 000. •  Jan  31  "13-'21 
7, 000c_. Jan  31   1922 

INTEREST  on  the  water  4s  is  payable  at  City  Treasurer's  office  or  at 
First  National  Bank,  Chicago;  on  the  Zi4%  water  bonds  and  the  bridge 
bonds  at  the  Royal  Trust  Co.,  Chicago. 

GREEN  BAY.     R.  E.  Minahan,  Mayor;  W.  L.  Kerr,  City  Clk. 

Green  Bay  is  in  Brown  County.      Incorporated  1854. 
LOANS —  When  Due.        School   &   Street  Improvem't  Bds. 

Bridge  Bonds —  4s   05       J-J     $46,000cJan    1    '09  '17 


4s  05  J-J  $12,000c  Jan  1 
Bridge  and  School  Bonds — 

5s  J-J  j   $6, 000c  Jan   1 

\  3,000c  Jan  1 
City  Hall  &  Hospital  Bonds- 

4s  M-N  $32 ,000c  May   1 

Refunding   Bonds 


5s 
4  M 
5s 
4s 

4s 


J-J 
J-J 
J-J 
J-J 

J-J 


4s  '05      J-J 


$15, 000c  Jan  1  '07-' 16 
6,600c  Jan  1  '07-'18 
6.050c  Jan  1  '07-'17 
7,000c  Jan  1  '07-'20 
3,500c  Julyl907-1913 
9,000c  Julyl 01 4-1922 
1,500c  ..July  1  1923 
5,000c  Jan    1    "21-'25 


"14-'25  (See  V.  81,  p.  1394,  for  maturity.) 
Refunding  &  School  Bonds. 

'07-'09    4s  J-J  I    $9,000c  Jan    1     '07-'12 

'10-'12  1      2,000c  Jan    1    '13-'14 

Street  Bonds. 

'07-'22  4s  1906  J-J  $30,000c  Jan  1  'll-'25 
Sewer  Bonds. 


1907-'22 
1  '07-'13 
1  '14-'16 
1    '17-'23 


'07-'08 
'14-'22 


4s  J-J     $40 ,000c  Julv 

f    10,500c  July 
4s  J-J  {      6,000c  July 

I   21,000c  July 

City  Hall  Bonds. 

4s  J-J     $26,250c  July  1   '07-'21 

BONDED  DEBT  Mch  1  '06  $316,650 

Total  valuation  1905 12,116,449 

(Assessment  about  75  %  actual  val.) 
Total  tax  (per  $1,000)  1906. ..$16  10 
Population  in  1905 22,854 


School  Bonds. 

4Hs     Jan  1   $10,u00c  Jan    1 
4s  A-O  J    27,000c  Oct    1 

1      4,000c  Oct    1    '23-'24  |  Population  in  1900 18,846 

TAX  FREE. —  Bonds  are  exempt  from  taxation. 

INTEREST  on  bridsre  and  school  5s  Is  payable  at  Green  Bay;  on  bonds  of 
1905  at  the  McCartneyNational  Bank  of  Green  Bay;  on  school  4  V£s  at  County 
Treasurer's  office;  on  the  refunding-  4s  due  July  1907  to  1923,  the  school  4s 
due  from  Oct.  1914  to  1924  and  on  the  sewer  bonds,  at  Chicago:  all  other 
bonds  are  payable  at  New  York. 

JANESVILLE. 

Treasurer. 

Janesville  Is  situated  in  Rock  County.     Incorporated  March   19   1853. 
Street  improvement  bonds  are  not  considered  a  city  liability. 
LOANS —  When  Due.        Street  Improvement  Bonds. 

High  School    Building   Bonds.  6s         Nov  1    $10. 930c 


J.  F.  Hutchinson,  Mayor;  Jas.  A.  Fathers 


Building 

5S        Nov  1     $27 ,000c 1906-1912 

(Part  due  yearly  on  Nov  1.) 

Garfield  School  Bonds. 
4s  1904  M-S  $13,000c  Mch   1     07-'19 

City  Hall  &  Library  Bonds. 
4s  M-N  $49 ,000c  Nov   1     07-'20 

4s  M-N  I    6,000c  Nov   1   '07-'12 

115,000c  Nov  1   '13-'22 

Court  St  Bridge  Bonds. 
4s    '04    M-S  S17,000c  Mch   1 


BONDED  DEBT  Apr  1  '06.S131.500 

Assessed  valuation,  real 7,160,835 

Assessed  val.,  personal 1,886,549 

Total  valuation  1905 9,047,384 

(Assessment  about  80  %  actual  val.) 

Total  tax  (per  $1,000)  1905 $16  09 

Population  in  1905 13.770 

Population  in  1900 .13,185 


07-'23l 
INTEREST  Is  payable,  at  the  office  of  the  City  Treasurer. 

KENOSHA      Geo    W.  Harrington,  Clerk 

This  city  Is  situated  In  Kenosha  County.     Incorporated  Feb 
LOANS —  When  Due.  \  Tax  valuation,  real... 

Refunding  Railroad  Aid. 
3^s        J-J  $170,000c...July  1  1919 
(Subject  to  call  after  1909.) 

Water  co.'s  M.  (assumed) $92  000 

BONDED  DEBT  Mch  1906  .170  000 
Water  debt  (additional) 92  000 

INTEREST  Is  payable  at  First  Nat 


8  1850 
$8,825,770 

Tax  valuation,  personal 2,771,771 

Total  valuation  1906 11,597,541 

(Assessment  about  actual  value.) 

City  tax  (per  $1,000)  1905 $13  00 

Population  in  1905  was. 16,235 

Population  in  1900  was 11,606 

Bank,  Milwaukee,  and  In  Kenosha. 


LA  CROSSE.     C    H.  Connor,  Comptroller. 


Incorporated  March  14  1856. 

Street  Improvement  Bonds. 
5s  1904  A-O  $16,700 

4s  1905  M-N    15,000c. ..May  1  1925 

(Subject  to  call  after  May  1  1915.) 
Refunding  Bonds. 
4s  J-J     $25,000c   ..July  1   1918 

(Subject  to  call  after  1908.) 
3^s        A-O  $52,000c...Oct   1    1919 
3Hs        J-J       42,000c. .Jan   15   1920 
3!*s        J-D      12,000c Dec     1921 

(Subject  to  call  after  Dec.   1911.) 
Bridge  Bonds. 
4s  F-A  $15,000c...Feb  1    1924 

(Subject  to  call  after  Feb  1  1914.) 
Water  Bonds. 
5s  J-D    $13,OO0c...Dec   1    1911 

(Subject  to  call  after  Dec.  1  1901.) 
5s  J-D    $13.000c..Dec  30   1912 

(Subject  to  call  after  Dec  30  1902.) 
5s        J-D    $75,000c...June    1     1915 

(Subejct  to  call  after  June  1  1905.) 
5s  J-J     $10,000c.    _Oct   1    1916 

(Subject  to  call  after  Oct  1  1906.) 
4s  J-J15$15,000c...Jan  15  1924 

(Subject  to  call  after  Jan  15  1014.) 
3 '4s        J-J     $15,000c.      Julv   15  '19 

(Subject  to  call  after  July  15  1909.) 
3i;s         J-J     $25.0000. .Julv   15   1921 

(Subject  to  call  after  July  15  1911.) 
3Hs        J-D      JO.OOOc...  June  1  1922 

(Subject  to  call  after  June  1  1912.) 
3s  J-J     $22 ,000c... July   15  '16 

(Subject  to  call  after  Julv  18  1899.) 
BOX  DED  DEBT  July  '06     $722,000 
Sinking   fund.  132,181 

MET  DEBT  Julv  1906.    .  .  .    589,819 
Water  debt   (included) 185,000 

Assessed  valuation,  real ..12, 766, 294 

Assessed  val..  personal 5,308.053 

Tola'  valuation  1004 18,075.247 

Total  valuation  1905 18,490,507 

(Assessment   Is  at  actual  value.) 

Tax  rate  (per  51  .000)  1906 $18  00 

Population  In  1000  (Census)  ..28, SO. 5 
Population  In  1905 .29,078 


La  Crosse  is  in  La  Crosse  County. 
LOANS —  When  Due. 

School  Bonds 
5s  J-D    $10,000c June  1  1913 

(Subject  to  call  after  June  1  1903.) 
5s  M-N  $12,500c  ..May  1  1914 

(Subject  to  call  after  May  1  1904.) 
5s  M-N  $20,000c_._May  1  1915 

(Subject  to  call  after  May  1  1905.) 
4s  1905  J-D$100,000c__..June  1  1925 

(Subject  to  call  after  June  1  1915.) 
3KS        J-J     $20,000c._.July  1   1919 

(Subject  to  call  after  July  1  1909.) 
3Hs        J-D    $20,0()0c   .June  15  1920 

(Subject  to  call  after  June  15  1910.) 
3'^s         M-S   $20.000C-.Mch  15  1921 

(Subject  to  call  after  Mch  15  1911.) 
3Hs        J-J     $20,000c-..Jan   1    1923 

(Subject  to  call  after  Jan  1  1913.) 
4s  1906  F-A   $30,000 Feb   1    1926 

(Subject  to  call  after  Feb  1  1916.) 
Street  Bonds. 
S'As        M-S   $25,0000... Sept  1  1919 

(Subject   to   call    after   1909.) 
S!4s       A-O  $15,000c   ..Oct   1    1021 

(Subject  to  call  after  Oct   1   1911.) 
,V-,s        J-J     $1 5,000c...  July  1   1922 

(Subject  to  call  after  July  1  1912.) 
Sewer,  Water  &  School  Bds. 
5s  J-J     $60,0000        Julv   1    1915 

(Subject  to  call  after  July  1   1905.) 
Sewer  and  Water  Bond«. 
4s  1001   J-J      525,00(1    ...Inly     1     102! 

(Subject  to  call  after  July  1  1914.) 
City  Hall  Bonds. 
5s  M-S      $9. 000c    ..Meh    16    'II 

(Subject  to  call  after  Mch  18  1901.) 
Plre  Department  Bonds. 
■1s  1905  .1  J     820.000C       July  1    1925 

(Subject  to  call  after  Job'   1    1015.) 
Sewer    Bonds. 

4s  M-N  $15, 000 May    1    1924 

(Subject  to  call  after  May  1  1914.) 
3  us        J-J     $10.000o    .Julv  15   1919 

(Subject  to  call  after  July  15  1909.) 
3  i  ,s        J-D      84,000c        June  I   1922 

(Subject  in  call  after  June  l  11112.) 
INTEREST  (in    the  sewer,  water  and  school  5s  due  July  1  1915,  and  the 
water  5s  due  Oct.  1  1016.  is  payable  at  the  Farmers'  Bonn  <v  Trust  Co. 
\e\v   York:  on  all  others  at   the  City    Ti casure-'s  office.  La  CrosBe. 

LA  CROSSE  COUNTY.     Herman  Roesler,  Treasurer. 

County    seat    Is    La   Crosse. 


LOANS— 

Countv   Jail   Bonds  — 

4s  A  0      120,000 

Court-House    Bonds  — 

,m<         F-A     $135,000      Feb    1     1023 
(Subject   to   call    Feb.    1    1013.)  :• 


When  due.    BOM).   DEBT  Oct   1906..    $155,000 

1  Assessed  valuation,  real.    20,926,288 

1910     Assessed  Val.,  personal    .       7.38:1.863 

Total  \aluatlon   1908  28,309,146 

Copulation  In    1005  was. 42.850 

Population  In  1900  was 42,997 


Nov.,  1906. 
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LANGLADE  COUNTY.     V.  P.  Rath,  County  Clerk. 

County  seat  is  Antigo. 
LOANS—  When  Due. 

Court-House  Bonds — 

|$40,000c    .June  1   '14-'21 


BONDED  DEBT  Sept  l9O6_$75,00  ) 
Assessed  valuation  1905,  .$!),  -142.746 
County  tax  rato  (per  1  .000)  '05. S8  00 


4s  June  li    10,000c June  1   1922  |  Population  in   1905  was   .    ...15,738 

I   25,000c June  1    1023] Population  In  1900  was 12,553 

First  National   Bank,  Chicago. 

DRAINAGE    DISTRICT 


Naylor 


INTEREST  Is  payable  at 

LEMONWEIR    RIVER 

&  McCall,  Attorneys. 
A  drainage  district  in  Monroe  County.     P.  O.  Tomah. 
BONDED  DEBT  Sept  190G.$38 ,000  |  Assessed  valuation  1905 $500,000 

MADISON.     Jos.  C.  Schubert,  Mayor;  O.  S.  Norsman,  Clerk. 

Madison  Is  situated  In  Dane  County.     Incorporated  April   1    1856. 


LOANS —  When  Due. 

Fire    Department   Bonds — 
4s '04      Oct  1     $30 ,000c  Oct     11924 

School    Bonds — 
4s '04      Octl     $25, 000c  Oct     11924 
4s '05      Octl      25,000c  Oct     11925 
4s  '06    July  1      30,000c  July  1  1926 

High  School  Bonds. 
4s  '05      July  $250 ,000c. July  1  1925 

Street   Repair   Bonds — 

4Hs       Jan  1    $l5,000c  Jan     11913 

(Subject    to    call    Jan.    1    1903) 

4)4&        Jan       $15.0000  Jan     1  1917 

(Subject  to  call  after  1907.) 

Sewer    Bonds — 

4s  Julv  1  $37. 000c  July    1  1918 

(Subject  to  call  after  1908.) 
3Hs        Apr  1   $40,0()0c  Apr     1  1919 
(Subject  to  call  after  1909.) 
Special    Street   Impro/e't   Bonds — 
6s 


Water- Works  Bonds — 
4  4s       Jan  1    $10, 000c  Jan     11913 

(Subject    to    call    Jan    1     1903) 
4s  Octl     $20, 000c  Oct      11923 

Park  Bonds — 
4s  Julyl    $35 ,000c  July    11923 

4s '05      July         19,500c  July    11925 

Hospital    &    Fire    Station    Certs. — 
Sy2s        Feb  1  $25,000 

Library  Site  Certificates. 
3^s         ...    $25,000    

School  Loan  Certificates. 

3Ks         ...     $84,000 

General  bonds  July  1  1906_. $474,500 

Assessment  debt 194, ' 

TOTAL  DEBT  July  1  1900.   669 

Sinking   fund 20,000 

NET  DEBT  July  1  1906...     649, 
Assessed  valuation,  real. _17, 640, 205 


Assessed  val.,  personal 2,967,300 

Apr  1  $194,700 |  Total  valuation  1905 20.607,565 

(Mature  one-tenth  yearly.)  |  (Assessment  about  80  %  actual  value) 

Refunding  Bonds  of  1900 —  Total  tax  (per  $1,000)   1905. ..15  00 

4s  A-O       $36, 000c  Apr  1907-'10    Population  in  1905  was 24,301 

Water-Works    Extension    Certs. —   Population  In  1900  was 19,164 

3y2s        Feb  1      $2,500 

INTEREST  on  the  $37,000  sewerage  bonds  Is  payable  at  the  American 
Exchange  National  Bank.  New  York;  on  all  other  bonds  at  the  First 
National  Bank.  Madison. 

MANITOWOC.     H.  Stolzer  Jr.,  Mayor;  A.  Reichert,  Clerk. 


Manitowoc  County. 
When  Due 


Manitowoc  is  In 
LOANS. 

Bridge  Bonds 
4s  Nov        $5,000c  Nov   1    1912 

Drainage  Bonds — 
4s     J-.I      $8, 000c     1907-'09-'ll-'13 
($2,000  due  Jan  2  in  years  named) 

Refunding  Bonds — 
4s  Jan        $35.000c  Nov    1  1912 

48  J-J  5,000c  Jan     2  1907 


Incorporated  1870. 
Improvement  Bonds — 
3^s        Feb       $18,000c  Feb  1907-09 
BONDED  DEBT  Mar  1906. .$68, 000 

Tax  valuation,  real 6,376,200 

Tax  valuation,  personal       1.441,080 

Total  valuation  1905 7,817,280 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)  1905. .$20  17 

Population  in  1905  was 12,733 

Population  in  1900  was. 11,780 


4s  J-J  2,000c  Nov    1  1907 

INTEREST  Is  payable  at  City  Treasurer's  office. 

MANITOWOC  COUNTY.     Edw.  Shaffland,  Clerk. 

Manitowoc  Is  the  county  seat.     Bonds  are  tax  exempt. 

LOANS —  When  Due.  I  Bonded  debt  Sept  1906 $150,000 

$3, 000c Feb  1  1908  j  Assessed  valuation,  real. .31 ,975,452 


4s  '05  F  A 


4,000c Feb  1  1909 

5,000c Feb  1  1910 

18.000c...   .Feb  '11-'12 
U20,000c._Feb  1   '13-'24i 


i  Assessed  val.,  personal..     4,961,695 

Total  valuation  1905 36.937,147 

Tax  rate  (per  $1,000)  1905 $3  72 

i  Population  In  1905  was 44,796 

I  Population  in  1900  was 42.261 

INTEREST  Is  payable  by  County  Treasurer 

MARATHON  COUNTY.     R.   H.   Juedes,  Treasurer. 

County  seat  is  Wausau.     The  $4,000  due  yearly  on  asylum  bonds  men- 
tioned below  will  be  paid  by  the  asylum. 

LOANS —  When  Dm. ;  Assessed  val.,  personal..   $3,402,286 


Total  valuation  1905 19,070,729 

(Assessment  at  %  actual  value) 
State  &  Co  tax  (per  M)   1905.. $4  50 

Population  in  1905  was 50,249 

Population  In  1900  was 43,256 


Asylum  Bonds — 
5s  June     $48,000c  June  '07-'18 

Agricultural   School   Bonds — 
4s  Mar      $12,000c  Mar  1 '07-'18 

BONDED  DEBT  Feb  1906.  .$65,000 
Assessed  valuation,  real. $15, 668, 443 

INTEREST  payable  In  Wausau. 

MARINETTE.     Warren  J.  Davis,  Mayor. 

This  city  is  In  Marinette  County.     Incorporated  1886 
LOANS.  When  Due. 

Dock  and  Wharf  Bonds — 
4s '05      A-02  5100,000c 1916-25 

Armorv  Bonds — 
3Hs        Feb  1   $13,000c  Feb  1  '07-19 

Bridge  Bonds — 
6s  Oct  1      $8 ,000c  Oct   1 

School  Bonds— 
0s        Aug  1        $8  000c  Aug  1  '07-14 

Refunding  Bonds — 
68 


Sewer   Bonds 
5s  Aug       $17, 500c  Aug     1  1907 

($2,500  due  yearly)  to  Aug  1  1912) 
5s  Aug  1      $4, 000c  Aug  1  '07  14 

BONDED  DEBT  Sept  7  '06$184.500 
Assessed  valuation,  real.. $3, 809 ,883 

07-   4  i  Assessed  val  ,  personal 1.919,827 

i  Total  valuation  1906 5,729,710 

(Assessment  about  %  actual  value) 
1  Total  tax  (per  $1,000)   1906. .$27  50 

A-O  $33,000c.Apr  1  1907-17    Population  In  1905  was 15,354 

1  Population  Id  1900  was 16,195 

INTEREST  on  the  bridge,  the  sewer  and  the  dock  and  wharf  bonds  is 
payable  In  New  York;   on  armory  bonds  in  Madison;   on  the  school  bonds  in 
Milwaukee. 
TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

MARSHFIELD.     M.  G.  Fleckenstein,  Clerk. 
This  city  is  in  Wood  County. 


Floating    debt $20 ,000 

Assessed  valuation  1905 2.893,247 

Tax  rate  (per  $1,000)  1905 $19.80 

Population  in  1905 6.035 


LOANS—  When  Due. 

Water  and  Light  Bonds. 

4Hs'06  M-S  $35.000c.Mch    1  '10'16 
BONDED  DEBT  Sept  1906. $83,000 

INTEREST  is  payable  In  Marshfield  or  in  Milwaukee. 

MAYVILLE.     Byron  Barwig,  Mayor. 

This  city  Is  In  Dodge  County. 

BONDED  DEBT  Sept  '06.  ..$37,000  I  Tax  rate  (per  $1,000)  1905 $13  70 

Assessed  valuation  1985 750,000  |  Population  In  1905     .1.793 

MEDFORD    JOINT    SCHOOL    DISTRICT    NO.    1.     E.    L. 

Urquhart,  Clerk. 
This  district  is  in  Taylor  Count  v. 
LOANS—  When  Due.  I  BONDED  DEP.T  Sept  1906. $40,000 

4Hs'06  Feb   $15.000cFeb    1  '12-'22 1  Assessed  valuation  1906...  .1 .000,000 

MILWAUKEE.     S.  M.  Becker,  Mayor;  P.  Bechtner,  Compt. 

This  city  is  situated  in  Milwaukee  County.       Incorporated    Jan      1846. 


LOANS 


Bath  Bonds — 1888-1903 

5s  '03     J-J     $7 ,000. -.July  1 

4s  '88      J-J       3, 000... July  1 

Hospital  Bonds. 

5s  '93      J-J     $17,500.. Julv  1 

4s '05      J-J       47. 500.. Jan  1 


When  Due. 


'07-'13 

'07-'08 

'07-'13 
'07-'25 


Docking  and   Dredging  Bonds. 


4s '05  .i-.I     $95 ,000c July 

4s '06  J-J     100 ,000c Jan 

Fire  Department  Bonds. 

5s  '93  J-J     $17.500.. Julv 

90 ,000c  July 


'07- '2.-) 
'07-'26 


'07-'13 
'07-'24 
'07-'25 
'07-'20 
'07-'21 
'07-'21 
'07-'22 


Milwaukee  River  Dam  Bonds. 


I*  'VI       .l-.J      $8,000. 
Park  Bonds. 


.July  1  '07-'09 


90 
91 
92 
93 


:>s  '94 
5  s  '95 


4s  '04       J-J 

4s '05      J-J       90, 250c. July 
3Hs'00  J-J      35,000.. Jan 

3HS'01  J-J        75, 000..  Jan 
3Hs'01  J-J       37 .500..  July 
3Hs'02  J-J       80 ,000.. Jan 
4s '06     J-J     lOO.OOOc.July 

Library  Bonds. 
4s '90      J-J     $9 ,000... Jan 

Public  Bath  &   Library  Bonds.  5s  '92 

3Hs'02  J-J    $40,000. .Jan    1  '07-'22   58*95 

Refunding  Bonds.  I  4s  '05 

5s  '96MJJ£$5O,00O..Ju]y"r.'O7-'16    4s  '00 


5s  "96 

5s  ''.17 
4s  '04 
4s  '05 
3  !  .-.'in 
3Hs'02 
:;■  js'03 

Is  '(I.-, 

.'I  i  ,s'06  J-J 
1   '07-'26     Is  '06       J.J 

Viaduct  Bonds. 
07-'10    5s  '92      J-J     $12,500 
J-J 


.l-.I 
.1  .! 
J-J 
.l-.I 
J-J 
J-J 
.1  .1 
.l-.I 
.'  .1 
J-J 
.1  J 
J.I 
.1  J 
J  .1 


July 
July 
July 


520.000. 

38,000 

21  .i 

35,000 

40,000 

4:,  .000. 

60,000     July 

55. i     July 

54,000    .Jan 
180,500 

37,500 

34,00  ' 
19,000 

SO.Oimr    .Ian 
25  ,000c.  July 


'07- 
'07- 
'07- 
'07- 


07-'14 
•07-'15 


1   '07-'16 


Jan 

Jan 

.Jan 


.1  .1 
J-J 
J-J 


.July 

40  ooo     July 

B5 ,000c  July 

150 ,000c  July 


'07-'17 
'07-'24 
'07-'25 
'07-'21 
•07-'22 
'07-'23 
'07-'25 
'07-'26 
'07-'20 

'07-'ll 
■'07-'12 
'07-'14 
'07  '25 
'07-\26 


LOANS— 

Flushing  Tunnel. 

5s  '97  J-J  $66,000. 
4a  '04  J-J  108,000c 
3Hs'0O  J-J  35,000. 
3  ' -s'oi  J-J       37,500. 

3Hs'02  J-J       80. < 

Water  Bonds. 
5s  '93      J-J     $43,750. 
5s '92      .J-.I 
."is  '95      J-J 

5S  '9  6  J-J 

4s  '87  J-J 

4s  '90  J-J 

4s  '90  J-J 


wiu  it  Due. 


School  bonds. 


Bridge  Bonds. 


.July 
.July 
.Julj 

..Jan 
.Jan 

-July 

IE i    .July 

40 ,000. .July 
50,000.  .July 
13,000.  _Jan 
75  000  ...Jan 
15,000. .Jan 


4s  '90 

5S  '9  1 

5s  '92 
5s  '93 

5s  '9  6 
;  '    s'00 

01 

02  .l-.I 
:.    is'02  J-J 

02  J-J 


.l-.I 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


..Jan 
..July 
.-July 
..July 
..Jan 
.July 


4s  '06 

City 
4s  '90 

5s  '95 


$7,000 

23.000. 

60,000 

21,000. 

37,500. 
105,000. 

75,000.  .Julv 
108,000.. 

80 ,000. -July 
120 ,000. .July 
125 ,000c.  July 
Hall  Bonds. 

M-S     59,000. 

50,000 

60,000 

so,  ooo  ...Jul  v 
135.000. -July 


J-.I 


J-J 
J-J 

.l-.I 


.Men 
.July 

.July 


'07-*17 
'07-'24 
'07-'20 

'07-'21 
'07   '22 

'07-' 13 
'07-'12 
'07-'14 
'07-'16 
1907 
'07-'10 
'07-'10 

'07-MO 
'OT-'ll 
"07-'12 
'07-'13 
'07-'16 
'07-'20 
'07  -,21 
'07-'22 
'07-'22 
'07-'22 
'07-'26 

'07-*10 

'07-'ll 
'07-'12 
'07-*14 
'07-'15 


5s  92 
5s  '93 

5s  '94 

5s  '95 
5s  '95 

5s  '96 
5s  '97 
4s  '87 

4s  '89 

4s  '9  1 
-4s  '03 
Is  'o4 
4s  '04 
4s  '05 
3Hs'01 


J-.I 
J-J 
J-J 
J-J 
J-J 
.l-.I 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


530,000, _. Julv 
87 ,500..  July 
14,000. -July 
45,000. _.Jaii 
67  ,500.. Julv 

110,000.. July 
77 ,000..  July 
20,000. 
38,000. 
50,000 
68,000. 

180,000. 
54,000c. 

114,000c. 

187,500. 


3Hs'02  J-.J     320,000. 
Sewer  Bonds. 


-July 

..July 

.  .Jan 

.  -July 

.  _.iaii 

.Jan 

.July 

.Jan 


•07-'12 

'07-'13 

'07-'14 

'07-'15 

'07'15 

"07-'16 

'07-'17 

1907 

"07-'09 

'07-'ll 

1  '07-'23 

1    '07-'24 

1    '07-'24 

1  '07-'25 

1  '07'21 


.Jan     1  '07-'22 


Library  and  Museum  Bonds. 

5s  '91       J-J     .$25,000.  .Julv    1   '07- 

5s '92      J-J       45.000.. July   1  '07- 

15      J-J       60 ,000..  July   1  '07- 

J-J     110,000. .Jan    1  '07- 

5s '97      J-J       66,000.. July  1  '07- 

Police  Department  Bonds. 
3)    -'02  J-J     $48,000__Jan     1  '07-'22 
4s  '05      J-J        47. 500c. July   1  '07-'25 

Bridge  and  Viaduct  Bonds. 
3  !    s'02  J-J     $40 ,000.. July   1  "07-'22 

Sewer  Bonds  (Intercepting). 
Is '87      J-J       $6,000.. July   1       1907 
3Hs'00  J-J       35,000.. Jan    1  '07-'20 

Lighting  Bonds. 
4s '06     J-J  $150,000cJuly  1 

PAR  VALUE  OF  BONDS 


93 
94 
95 

96 
97 
98 
03 
04 
05 
4s  '05 
4s  '06 
3>£s'00 
3y2s'0\ 
3}^s'01 
3J4s'02 
3}^s'02 


J-J 
J-J 
J-J 
J-J 
J-J 
.l-.I 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Street  Bonds. 


$10, 500.. July 

20 ,000. -July 
9, 000. -July 

20,000 

55,000 

48,000 
127.5HO 

45,000 
171, 000. .Jan 

47  ,500..  July 
100,000c 

35, 000... Jan 

37,500 

75,000 

40,000 

80,000 


.July 

-July 
_.Ian 
-July 
.Jan 


_Jan 
.July 
-Jan 
.July 


1   '07-'13 

1  '07-' 14 

1  '07-'15 

1  '07-'16 

1  '07-'17 

1   '07-'18 

'07-'23 

'07-'24 

'07-'25 

'07-'25 

'07-'26 

'07-'20 

'07-'21 

'07-'21 

1   '07--22 

1   '07-'22 


5s  '93 
5s  '95 
5s  '96 
5s  '97 
4s  '04 
4s  '05 
3^s'99 
3s  '00 
3  Ws'01 
I3J^S'02  J-J 
3J^s'02  J-J 
3  !  s'03  J-J 
3Hs'06  J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$38. 500.. Julv 
45,000  -Julj 
80,000. .Julv 
44,000. 

90,000 
190,000. 
104,000 
112,000 
120,000. 
160 .000..  Jan 

80.000.-July 
170. 000.. Jan 


.July 

.Jan 
.Jan 
-July 
.Jan 

._Jan 


'07- 
'07- 
'07- 
'07- 
'07- 
'07- 


13 

15 
16 

17 
24 
25 


07-' 19 
'07-'20 
'07-'21 
•07-'22 
'07-'22 
'07'23 
'07-'26 


200 ,000c  Jan 
07-'26 
The  bonds  are  mostly  for  $1,000  each. 
FORM  OF  BONDS. — All  bonds  of  the  city  of  Milwaukee  are  In  coupon 
form,  but  the  principal  of  some  of  the  issues  Is  registered. 
INTEREST  is  payable  in    New   York   and   Milwaukee. 
TOTAL    DEBT,    SINKING   FUNDS,   ETC. — Bonded  debt   Oct.  1  1906 
was  $8,104,500,  Including  $251,750  water  debt. 

Jan.  1  '06.     Jan.  1  '05.     Jan.  1  '04.    Jan.  1  '03. 

Total  bonded  debt $7,533,250     $7,092,750     $7,017,250     $7,152,750 

Sinking  funds 675.500  622,500  452,000  418,800 


Net  debt $6,857,750     $6,470,250     $6,565,250     $6,733,950 

Water  debt  (included).-.     $313,500         $400,250         $482,000         $578,750 

SINKING  FUND. — The  sinking  fund  receives  yearly  a  sum  equal  to 
5  %  of  the  original  Issue  of  bonds,  and  it  is  required  by  law  that  this  amount 
of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY. — The  city  owns  its  water-works,  and  receives  from 
water  rates  a  larger  sum  yearly  than  the  total  interest  charges  on  its  debt. 
The  total  valuation  of  corporate  property  on  Jan.  1  1906  was  $25,248,632  50. 
ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  one- 
half  cash  value)  and  tax  rate  have  been: 

Personal 
Property. 
$43,973,567 
39,217,415 
37,716.905 
34,477,283 
30,190.093 
27,268,073 
24,365,973 
19,881,035 
14,158,406 


Years.  Real  Estate. 

1906. $157,611,560 

1905 152,037,355 

1904 146,604,786 

1902 137,404,081 

1900- 127,984,780 

1899- 124,703,830 

1895 118,184,040 

1890 -.      85,603,020 

1880 -.      42,699,447 


Tot.Assessed 

Tax  Rate 

Valuation. 

per  $1,000 

$201,585,127 

191,254,770 

24-39 

184,321.691 

22.88 

171.881,364 

23.37 

158,174,873 

23.14 

151,971,903 

22.07 

142,550,013 

23.45 

105,484,055 

21.50 

56,857,853 



POPULATION  — In  1905  was312,948;  In  1900  (Census)  it  was  285,315:  In 
1890  it  was  204,468;  in  1880  It  was  115,702;  in  1870  it  was  71,440. 

MILWAUKEE  COUNTY.     Geo.  Thuering,  Treasurer. 

County  seat  is  Milwaukee. 
LOANS—  When  Due. 

Hospital  Bonds 
3Hs        F-A  $25.000c..Aug  1  1911 
3Hs        J-J       40,000c. .July  1  1912 
3^s         J-A      25,000c.-.Aug   1  1916 
3  Ms        F-J      45,000c.  .July  1  1922 

Viaduct    Bonds. 
4s '05      M-S$427 ,500c  Sep    1    '07-"25 

Almshouse  Bonds 
5s  J-J     $75,000c..July  1  1907 

5s  M-N    50.000c.. Nov  1  1909 


BOND.  DEBT  Sept  10  '06_-$687,500 

Floating  debt 14,400 

Sinking  fund  Sept  10  1906..  32,887 
Assessed  valuation,  real.  186, 362 ,677 
Assessed  val.,  personal-.  41,899,510 
Total  valuation,  1905. ..228,262. 187 
Valuation  1905  as  equal- 
ized by  County  Board.  194 ,050.823 
(Assessment  about  2-3  actual  value.) 
State  &  County  tax  (per  M) ,  '05J6.72 

Population  In  1905  was 363.721 

Population  in  1900  was 330.017 

of  the  County  Treasurer. 


INTEREST  is  payable  at  the  office 
NEENAH.     C.  Schultz,  Mayor;  J.  P.  Keating,  City  Clerk. 


All  bonds  are  tax  exempt. 
TOTAL  DEBT  Apr  1    '06.. $70,000 

Total  valuation   1905 3,537.918 

Assessment  Is  about  90  %  actual  val. 
Total  tax  (per  $1,000),  1905.. $21. 00 

Population  In  1905  was 6,047 

Population  in  1900  was 5,954 


This  city  Is  in  Winnebago  County. 
LOANS —  •  When  Due. 

Water  Works  Bonds 
5s  J-J     $40,000.. Jan  '08  &  '13 

Refunding    Water   Bonds 

4s  J-J     $20,000 Jan   1    1923 

BONDED  DEBT  Apr  1  '06. $60,000 
School  debt  (additional) 10,000i 

INTEREST  on  5  %  bonds  is  payable  at  New  York;  on  4  %  bonds  at  City 
Treasurer's  office,  Neenah. 

OCONOMOWOC.     Harry  J.  Eilert,  Clerk. 

This  city  is  In  Waukesha  County. 
LOANS —  When  Due.  \  BONDED  DEBT  Sept  1906. $56,000 


Water- Works  Bonds 
4s  Feb  l..-$36,000c  Feb    1    "07-'19 
(For  maturities  see  V    68,  p.  1238.) 

Electric    Light   Bonds 
4s  Feb   1  ...$20,000c  Feb     1907-'17 


Assessed  valuation,  1906..  1 .725.996 

Assessment  about  3-5  actual  value. 

Total  tax  (per  $1,000),  1906.. $21. 39 

Population  In  1900  was .2,880 

Population  In  1905  was 3,013 


OSHKOSH.     Dan  Witzel,  City  Clerk 

This  city  Is  In  Winnebago  County 
LOANS—  When  Due. 

Bridge    Building    Bonds 
4s  '04      Dec  1  $88,350.  .Dec  1  '06-'24 

Improvement  Bonds 
4s  $30.0000 1906-1923 

School  Bonds 
4s  A-O   $15.000c.Aug      1  1918 

4s  36,0000    1920 

35^8  45.000c     ...1907-1915 

Refunding  Bonds 
4s  A-O   $91,000c..Aug   1   1918 

4s 
3HS 


Sewer  Bonds 
3H  &  4s  $9,500. ..1906  &  1907 

Library  Bonds 
4s  $50.000c.June    6  1918 

Park  Improvement  bonds.  $10,000 
BONDED  DEBT  Oct  1  "06  519,500 
Assessed  valuation,  real.. 13, 514,830 

Assessed  val.,  personal 4,609,650 

Assessed  valuation  1905..  18. 124 ,480 

(Assessment  about  actual  value.) 

.   Total  tax   (per  $1,000),  1905. $18.00 

75.000c.-Oct  15  1918    Population  In  1900  was 28.264 

55,000c 1907-1917    Population  In  1905  was 30.574 


INTEREST  on  the  4  %  refunding  bonds  is  payable  at  New  York;  on  al! 
other  bonds  at  Oshkosh. 

PORTAGE.     DA.  Hillyer,  Clerk. 

This  city  Is  the  county  seat  of  Columbia  County. 
LOANS —  When  Due.    BONDED  DEBT  Mar  12'0«  $116,000 

Bridge  Bonds  Assessed  valuation,  1005.-2,937,462 

48 '05      Feb   $40,000c  ..Feb   1    1925   Tax  rate  (per  $1,000),  1905. .$20.00 

(Subject   to   call    Feb.    1    1920.)        Population     In     1905 5,524 
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PORTAGE  COUNTY.     Chas. 

County  scat  is  Stevens  Point. 
LOANS—  When  Due. 

Building  Railroad 
5s  Jan  5100. 000c Tan   1    1912 

Certificates   of   indebtedness 

3Hs       Jan    $50 ,000c Jan   1   1911 

(S8.000  due  yearly.) 
TOTAL  DEBT  Nov  1905.     5150,000 
INTEREST  payable  by  the  County 


A.  Lane,  Clerk. 


Tax  valuation,  real 514, '.54, 71  7 

Tax  valuation,  personal-.   2,354,428 

Total  valuation,  1905 16,509,145 

State  &  Co.  ta  .     per  M) ,  1904.55.42 

Population  In  1905  was 30,861 

Population  in   1900  was 29,483 

Treasurer. 


PORT  WASHINGTON.     Wm.  A.  Tholen,  Clerk. 

This  city  is  the  counts'  scat  of  Ozaukee  County. 
LOA.Ns  When  Due.    BONDED  DEBT  Sept '06.    575,000 

Water  and   Light  Bonds  Assessed  valuation,  1906. .2,035,460 

000. _Mar  l   '07-'ll    Tax  rate  (per  $1,000) ,  1906 13.00 

4s  MS    115,000. ..Mar   1   '12-'16    Population  In  1905 4,036 

20,000. .Mar  l   '17-'21 
135,000.  .Mar   1    '22-'26 

RACINE.     P.  B.  Nelson..  Mayor;  W.  C.  Clemons,  City  Treas. 

Racine  is  situated  In  Racine  County.     Incorporated  1848. 
LOANS—  When  Due.         School  Bonds. 

Adjustment  Bonds.  5s  . S16,000c_Sept  1   '07-17 


5s  J-J 

(Subject 

4  s '04      J-J 


5s  Apr   598.000c. ..Apr    1  1912 

General   Improvement. 
fts  \I-N  525,000c. .May  1  1914 

(Subject   to   call    May    1    1904.1 

540,000c.  ..July  1  1916 
to    call    July    1    1906.) 
;  $16,000..  July  1  '07-'14 
\30,000..July  1  '15-'24 
Voting    Machine   Bonds. 

4s  "03       52, 250C 1907 

4s '04         2.000c 1907-1908 

Sewer  Bonds. 

j    54.000c  Feb      1      1907 

4s \    39,000c  Feb    1    '08-'20 

Bridge    Bonds. 

f$6,000c  Feb    1    '07-'09 
4s '06      F-A  \ 27.000c  Feb    1    '10-'18 
[32, 000c  Feb    1    '19-'26 
Refunding   Bonds. 
4s '06     J-J     ! $30 ,000c- July  1    '07-21 
\      5,OO0c-July  1    '22-26 
Paving  Bonds. 
5s  M-N  510,000c.. .May  1   1914 

(Subject   to   call    May    1    1904.) 

5s 520,000c 1906-1916 

J     15,000c  Mar   1    '07-'ll 

4s 1    20,000c  Mar   1    '12-'21 

(Above  bonds  sub.  to  call  Mar  1  '11.) 
INTEREST  Is  payable  at  Racine 

RACINE  COUNTY. 

County  seat  is  Racine 
LOANS— 

Asylum  Bonds. 

] $91. 000c  Feb 
4s  "05      F-AT,     9,000c  Feb 

Jail  Bonds. 
4s  F-A  515,000c    ... 


(51,000  yearly  on  Sept.  1.) 

5s 512,000c    1916 

(Subject  to  call   after   1906.) 

4s 57,000c    1907 

4s  F-A      15, 000c.  ..Aug   1   1910 

f   3,000c  Mar   1    '07-'09 
4s  Julvli  18,000c  Mar   1    '10-'18 

i   5,0000  Mar     1      1919 
3^s        Julyl  17,000c. ..July  1  1919 
(Subject   to   call   July    1    1909.) 

J10,000c  J'ne  12  '07-'ll 
3HS 1  30,000c  J'ne  12  '12-'21 

J   9,000c  April      '07-'09 
3HS 4,000c  ..April      1910 

f   8,000c  Feb    1    '07-'10 
4s i    6,000c  Feb    1    '11-'12 

I  30 ,000c  Feb    1    '13-'  18 

130,000c  Feb    1    '19-'23 

BBND.  DEBT  Sept  '06 $602, 000 

Sinking   fund 23,020 

Total  valuation  1906 19,728,035 

Actual  value  (est.) 25 ,000 ,000 

City  tax  (per  $1,000)  1904 $13  00 

Total  tax  (per  $1,000) 18  45 

Population  in  1900 29,102 

Population  In  1905 32,987 


Wm.  Bell,  County  Clerk. 


i 


'09-'22 
1923 


When  DueJ  BONDED  DEBT  Mar  '06. .$115,000 

Sinking  fund 15,000 

Total  valuation  In  1905.  .  .32,952,895 
(Assessment  is  about  34  actual  value) 
State  &  Co.  tax  (per  51. 000) '05  $5  50 

Population  In  1900 45,644 

Population  in  1905^... 50,228 

INTEREST  on  asylum  bonds  Is  payable  at  office  of  County  Treasurer. 

REEDSBURG.     S.  A.  Collins,  Mayor;  Wm.  Hahn,  Treasurer. 
This  city  Is  In  Sauk  County 


LOANS— 

Water  and   Electric 

5s  J-J     $14,000..  Jan    1 

($3,000  due  yearly.) 

School   Bonds 

4s  Jan  1       J  $12,000. .Jan   1 

1    l8,OO0..Jan   1 


When  Due.  |  BBNDED  DEBT  Jan  '06   ..544,000 

Light  Equalized  valuation,  '05. $1,309, 805 

"07-'10   Total  tax  (per  $1,000),  1905. .$18.00 

Population  In  1890  was 1,737 

Population  In  1900  was.." 2,225 

Population  in  1905  was 2,515 


'12-'17 
•18-'23 


SAUK  COUNTY. 

County  seat  is  Baraboo. 
LOANS—  When  Due. !  Assessed  valuation    1905  $26,030,946 

Court  House  Bonds.  County  tax  rate  (per  M.).  '05. $2  04 

4s  Mar  1  $95,000c.Mar  1  '07-'25   Population  in  1905 38,825 

BOXni'.I)   DEBT  Sept'06.    _ S95. 000  '  Population  in  1900 33.006 

INTEREST  payable  in  Baraboo. 

SHAWANO.     D.  E.  Wescott,  Clerk. 

This  city  Is  the  county  seat  of  Shawano  County. 
BONDED  DEIST  Mar  1906     $35,320  I  Tax  rate  (per  $1 ,000) ,  1905. ..$16  72 
Assessed  valuation  1905.. .1 ,173,780  i  Population  in  1905 2,446 

SHEBOYGAN.      John   Kummer,   Comptroller. 


This  city  is  in  Sheboygan  County, 
the  City  Water  Co.  for  5350,000.  See 
IS —  When  Due. 

Sewer  and    Paving   Bonds. 

6s         $5,300    ...Jan  2   1908 

(Subject   to   call   after    1906.) 

as         ..$5,500    ...Dec  2  1908 

(Suvject   to   call   after   1906.) 

6s  .         ...56,800 Feb  3  1909 

"(Subject  to  call  after   1907.) 

6s  .         ...55,500 Feb  2   1910 

(Subject  to  call  after  Feb  2  1908.) 

6s         .    5700 Men  1  1911 

•  jeet   to   call    Men    1    1909.) 

6s  .    52,900 Feb  15  1912 

ill   Feb.   15   1910.) 

6s  '06      M-N     54,000 Mch  1  1913 

(Subject  to  call  Mch.  1    1911.) 


City  has  agreed  to  purchase  plant  of 
V.  78,  p.  2403,  and  V.  80,  p.  729. 

Refunding  Bonds. 
4  4s        M-N  $120,000. ..May  1  1909 
4Ms        M-N      28,000.. .  May  1  1911 
3Hs        J-D        50,000... June  2  1922 

(Subject   to   call   June  2    1907.) 

School  House  Bonds. 

4s 525,000 1918 

(Subject   to   call   after   1903.) 

4s -515,000 1920 

(Subject   to   call   after   1905.) 
BONDED  DEBT  Jan  1  ,06.$259.600 
Land  contract  (additional).       2,000 

Sinking    fund 13.370 

Total  valuation  1905 13,308,300 

(Assessment    at    actual    value.) 

Total  tax  (per  $1,000)   1905   .518  38 

Population  in  1900  ..22.962 


Population  in  1905 24.026 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  Fourth  National 
Bank.    New    Vork  City. 

BHEBOYOAN    SCHOOL    DISTRICT 

,   s    $40,000       Marl   1918.      (Subject  to  call  after  1908.) 

SOUTH  MILWAUKEE.     Wm.  G.  O'Neill,  Clerk. 
In  Milwaukee  County. 

,s                              w)  I  valuation  1906_. $2,050,000 

Water  Bonds  oent  about  1-3  actual  value.) 

5S  ...1913  1925   To  pel   $1  , i| ,  1906. .$25. 00 

ill  I  Ion  In   1900  was 3,392 

Sinking   fund  ion  In  L90S       5,284 

STEVENS  POINT.     ]•'.  I..  Boyer,  Treasurer. 

Thl-  Cl1  0U1  tO  COUI 

POT  $1,000),   1905.. 52  I   89 


•,  aluatloi  Ion  in  190 


9,022 


STURGEON  BAY.     II    I      Leonhardt,  Clerk. 

K   1  he  count  '. 
BONDE1  1  ■      " ■'  ,000),  1005. .$20  28 

Ion  In  1905 4,040 

SUPERIOR.     A.  J,  Wentzel  roller. 

'I'l  1  ted  In  Do  irporated  Mai  on  20  1 889, 

uch  in Igatlon  Invol  una  shoo, 000  or 

$70,,  il,  1124,  .■Hid  V.  74.  p. 

[10  and  590.  kte  Fob.  18  1903  th  ued  a  circular 

ioa      The  main  tea 
■  ■.III  be  found  In  v.  7',,  p,  770.  ,1      . 

oui  1  "i  W  Impi  rn  ement 

ii-      ments 
levied  00  '  ■   "'  ""'  u  ' 


District  of  Wisconsin  has  also  rendered  a  similar  decision  In  the  case  of 
the  \\  intc  River  Savings  Hank  vs.  the  City  of  Superior.  A  decision  was 
,',7t  £  «  Tn  !"  lln'  *l'Ji.  Clrcuit  Court  of  Appeals  in  October  1904  In  the 
suit  orn.L.  Jewell  of  Chicago  to  recover  on  some  515,000  of  these  assess- 
ment bonds.  The  Court  held  the  city  liable  only  for  the  amount  of  assess- 
ments collected,  less  interest  paid  on  bonds.  See  V.  79,  p.  2107  Refund- 
ing operations  are  now  in  progress,  and  up  to  Sept.  1  1906  5  and  6  %  bonds 
to  the  amount  of  $750,334  had  been  exchanged  for  a  like  amount  of  3Hs 
and  4s.     See  Vr.  83,  p.  712:  V.  79,  p.  2807;  V.  78,  p.  1569,  1001. 

WhenDue.         Street  Improvement 


5s  J-J  $309, .S64  96c. Jan  2  1908 

Sewer  Improvement 
5s  J-J   S20.140  Slc.Jan     2  1908 

GEN.BO'D.DE'T  Auel'06  $774,334 
SPEC'L  BOND.  DEBT...  358.277 
TOTAL  DEBT  Aug  1  '06..  1,132 .611 

Sinking  fund .  22  131 

NET  DEBT  Aug  1  '06 1.1 10. 480 

Assessed  valuation,  real -.11, 434 ,739 
Assessed  valuation,  per'l     3,356,323 

Total  valuation  1905 14,791,062 

(Assessment    about    actual    value.) 


Main  Sewer  Bonds. 

6s  F-A  $12,000e...Aug  1    1910 

School    Bonds 
5s  J-J       $12,000c..Jan    2  1912 

Refunding  Bonds 
4  ',.s         F-A      21  1  .oooc.    Aug  1    1925 
4s  F-A       42,083.69c. Aug  2   '14 

4s  F-A  162  ,750c.  ..Feb    2  1924 

4s  F-A      02.500c.  ..Aug   2  1915 

3Hs        F-A     72,000c. ..Feb    2  1914 
3J-2S        F-A   100,000c... Feb    2  1919 

o^loTA?"4^100'000c---Feb    2  1924    i-twBcsBiucui     au„ui     actt 
SPECIAL  ASSESSMENT  LOANS—   Total  tax  (per  51.000)  1905.    .533  50 

Harbor  Improvements                            Population  in  1905   .  36,551 

6s  J-D      56,140  25c  June  1  1908    Population  in  1900.. ..31,091 

INTEREST  on  the  refunding    4!^s,  the  school  5s  and    main  sewer  6s  Is 
payable  in  New  \  ork  City;  on  all  other  bonds  at  office  of   City  Treasurer. 

TWO  RIVERS.     J.  S.  Weilep,  Clerk. 

This  city  is  in  Manitowoc  County. 

General  bonds  Sept  1  '06 573,000 

Gen.  water  bonds  (ine'd) 20.1100 

Water  mort'e  bonds  (ad.)...   38,000 
Assessed  valuation  1906.    .2,295,405 

WASHBURN.     R.  A.  Hering,  Clerk. 

This  city  Is  the  county  seat  of  Bayfield  County. 
BONDED  DEBT  May  7  '06.$40,000|Tax  rate  (per  $1,000)  1905       $30  00 
Assessed  valuation  1905. ..1,444,786|  Population  in  1905.. 4,924 

WATERTOWN.     Frank  S.  Weber,  Clerk. 

This^city  is  in  Jefferson  County.      Bonds  are  tax-exempt. 

Library  Site  Bonds. 


(Assessment  about  85  %  actual  va!.) 
Tax  rate  (per  $1,000)  19u5...$24  07 
Population  In  1905 ..   4.602 


When  Due. 


LOANS— 

Sewer  Bonds 

5s  MS      $9,000 1907 

4s  A-O        4,000 1907 

Street  Improvement  Bonds. 

4s  "04      J-J        58,000 1907 

4s  '05   M-N   6,000 1907-1912 

4s  '06   J-J  /24.000 1907-1918 

1  1,000 1919 


1909, 
1910' 

-19101 


4s 


M-S 


156,000 1907-1912 

1        500 1913 

BOND.  DEBT  Oct  13  '06  ..5133,500 

Water  debt  (included) 75,000 

TOTAL  DEBT  Oct  13  '06.  .$133,500 

Assessed  valuation  1906 4,682,175 

(Assessment  about   *i  actual  value.) 

Tax  rate  (per  51 ,000)  1906 $17.00 

Population  in  1900 8,437 

Population  in  1906  (est.) 10,000 

INTEREST  is  payable  at  Treasurer's  office. 


WAUKESHA.     M.  L.  Snyder,  Mayor. 

This  city  Is  the  county  seat  of  Waukesha  County. 
LOANS —  When  Due.  l       School  Bonds. 

Sewer  Bonds.  4s  J-J     $27.000 

Feb   $30,000. 1910  !  BONDED  DEBT  May  1 


Public  Building  Bonds 

5s  J-J       $5,000 1907-1911 

Land  Purchase  Bonds. 

J$ll,000...Aug  1  '07-'17 
4s  F-A\    10,000..  .Aug  1  '18-'22 


1907-1918 
'06.585,000 


Sinking  fund 10 .500 

Assessed  valuation  1905 3,900,000 

(Assessment  about  y2  actual  value'.) 
Tax  rate  (per  $1,000),  1905. ..$22  20 

Population  in  1900 7,419 

Population  In  1905 6,949 

INTEREST  payable  at  office  of  City  Treasurer. 


S.  R.  Clark,  Clerk. 

Bonds  are  tax  exempt. 

Assessed  val.,  personal $6,984,387 

Total  valuation  1906 50,661,230 

(Assessment  abt.  50%  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '06  $2  87 

Population  In  1900. .35.229 

Population  in  1905 35,882 


WAUKESHA  COUNTY. 

Waukesha  is  the  county  seat 

LOANS—  •  When  Due. 

Asylum  Bonds. 

3.65s  Feb  585,000c  Feb  1  '07-'23 
3.65s  Feb  1  30,000c  Feb  1  1923 
BONDED  DEBT  Marl  '06. $115,000 
Assessed  valuation,  real.. 43, 676, 843 

INTEREST  payable  In  Waukesha. 

WAUSAU.     John  L.  Sell,  Comptroller. 

This  city  Is  situated  In  Marathon  County.     Incorporated  1872. 
LOANS —  When  Due.\  Assessed  valuation,  real.. 54,005,720 

Refunding    Improvement    Bonds       Assessed  val.,  personal 1,491,545 

/580,000c  Apr    1    'll-'20|Total  valuation,  1905 5.497,265 

4s '05      A-0\   45,000c  Apr    1    "21-'25  jTotal  tax  (per  51 ,000) ,  1905.  .524  74 

Refunding  Municipal   Bonds  (Assessment  is  at  actual  value.) 

5s  MS  S2O.0O0c.Sep  18  '07-'10  !  Population  in  1905 .14,458 

BONDED  DEBT  Mar  1  '06.5150.000  i  Population  In  1900 12,354 

INTEREST  Is  payable  at  office  of  City  Treasurer. 


WAUSAU  SCHOOL 

LOANS— 

4s'06    .   A-O 


DISTRICT. 
When  Due. 

f$5,000 1!I07-'1  1 

1  15,000 1912-'26| 


.522  34 
..2,913 


.2,306 


WAUWATOSA.     Edward  Coulthard,  Clerk. 

This  city  Is  In  Milwaukee  County.     Incorporated  May  27  1897. 

BOND.  DEBT  Sept  6  '06 563,860  I  Tax  rate  (per  51.000)  1905. 

Assessed  valuation  1906        1,920,673   Population  In  1905 

WEST  ALLIS.     H.  D.  Hill,  Clerk. 

This  village  Is  In   Milwaukee  County. 

BONDED  DEBT  June  1905.575,000  |  Population  In  1905 

Assessed  valuation  1905 2,218,64o| 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  In  Wisconsin 
which  have  reported  a  bonded  Indebtedness  of  over  525.000.  and  which 
are  not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from   the  State  Census  of   1905. 

Bonded 
Counties  Debt. 

Brown        . $3 

Door 39,000 

Eau  Claire 295,593 

Iowa 30,000 

Lincoln 79,000 

Outagamie.-. -..   85,000 

Ozaukee... 30,000 

Pierce 70,1 

Polk 25,000 

Price. 82,000 

Rook - -    30,000 

83,000 

St,  CroU  ion.000 

Sheboygan 90, 

Waupaca  0 

iii  ii 

1  'it,    ::.    ,'   ,  Debt. 

11  m.i  on  (O.) .  Si  i,600 

CO.) .  

County  11 

1  temlnirton  Dralnagri    Dl  1  30,000 
Rhlnelandei    (C),    1  '•<■  Ida 

County  38,ooo 

River  1  .ills  (C),  PIi  l.l 


Total 

A ssesscd 

Popu- 

Debt. 

Valuation. 

lation. 

$36,  i  10 

$27,507,431 

52,026 

80,000 

7.818,155 

19.631 

21  >5,ii  93 

15.210,778 

33,519 

30,000 

20.277.747 

22.971 

89,000 

8,887,107 

19.125 

85,000 

33,591  ..".  1  1 

49,0  1.-. 

30,000 

14,536.000 

17,470 

70,000 

10,671,251 

2.1.133 

28,000 

8,749,374 

20,888 

32.000 

6,790,442 

12.353 

.•10,000 

60,803.312 

88,041 

.000 

■1.721,977 

100,000 

14,338,117 

26.716 

90,000 

46,000,000 

52.070 

57,000 

21  ,0  12.000 

33, 16 7 

Floating 

1  sst  ssed 

Popu- 

V 

aluation. 

lation. 

.     $1 

,198,468     $28.60 

3,220 

■ 

,03  1,606 

1.. 0,000          4,00 



011        ; 

,347,768 

8,488 

934,780        20.00 

2,300 

Nov..  1906.1 


MINNESOTA— DEBT  OF  STATE. 


115 


State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  3  1849).. March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1907). .John  A.  Johnson 

Secretary  of  State  (1st  Monday  Jan.  1907) P.  E.  Hanson 

Treasurer  (1st  Monday  Jan.  1907) _J.  H.  Block 

Auditor  (1st  Monday  Jan.  1907) S.  G.  Iverson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  ninety  days. 


HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement,"  April  1893,  page  103.  The  details  of 
Minnesota's  present  debt  are  given  in  the  following  statement: 

Interest - — — — Principal 

Name  and  Purpose  of  Loan.         Bate.  Payable.         When  Due.     Outstandina. 

State  funding  bonds 1891. .3H  J&J  July  1  1921  r$700,000 

(Subject  to  call  at  any  time;  limit,  $150,000  yearly.) 

Certificates  of  Indebtedness 3  J&J        July  1  '06-'28     c2, 250, 000 

(Subject  to  call  before  maturity.) 
do  do  3H     Semi-an      July  1  '28-'35         r700,000 

INTEREST  on  the  bonds  Is  payable  in  New  York;  on  the  certificates  of 
Indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT. — On  April  1  1906  the  total  bonded  debt  of  the  State  was 
$750,000,  and  of  this  amount  $293,000  of  State  bonds  was  held  in  various 
Minnesota  State  funds.  On  the  same  date  there  was  outstanding  $2 ,950 ,000 
certificates  of  Indebtedness,  of  which  all  but  $10,000  was  held  in  the  State 
Funds. 

PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  fund 
on  Aug.  1  1906  amounted  to  $17,765,394. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 


Taxable   Valuation 

'Total  Taxes  State  Tax 

Real. 

Personal. 

Total. 

Levied. 

per  $1,000 

1905. 

$708,304,220 

$144,729,315 

$853,033,535 

$22,355,326 

$1  80 

1904. 

701,209,048 

144,688,062 

845,897,110 

20,989,645 

1  50 

1903 

654,426,011 

132,443,798 

786,869,809 

19,926,198 

1  50 

'1902. 

647,654,760 

114,105,514 

761,760,274 

'18,520,947 

1  30 

1901. 

493,140,570 

107,840,044 

600,980,614 

16,269,671 

1  60 

1900. 

489,213,453 

98,803,235 

588,016,688 

14,963,901 

1  60 

1895. 

556,135,887 

85,114,394 

641,250,281 

14,770,864 

1  80 

1889. 

463,943,397 

95.418,115 

559,361,512 

12,243,956 

1  90 

1880. 

203,473,637 

54.581,906 

258,055,543 

4,191,811 

1  80 

1870. 

67,221,148 

19,912,525 

87,133,673 

2,783,756 

5  00 

1861- 

33,350,057 

5,914,683 

39,264,740 

658.358 

4  00 

•The  total  taxes  levied  in  the  above  table  include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  Is  for  State  purposes,  and 
In  1905  It  was  $1  80;  adding  the  tax  of  $1  23  for  school  and  university 
purposes,  the  total  tax  rate  was  $3  03.  The  total  rate  for  1906  has  been 
fixed  at  $2  78. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  its  Constitution  puts  on 
every  kind  of  debt-making.  That  instrument  fixes  the  limit  at  $250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  in  1879,  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  Insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  it  is  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.  With  regard  to  the  debt  of 
municipalities  there  Is  but  one  section  In  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtedness ,  the  sections  which  treat  of  the  subject 
are  in  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5.  (Public  Debt  May  Be  Contracted.)  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never.  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on  the 
iournals  of  each  House,  respectively;  and  every  such  law  shall  levy  a  tax, 
annually,  sufficient  to  pay  the  annual  interest  on  such  debt,  and  also  a  tax 
sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from  the  final 
passage  of  such  law.  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropriation 
and  taxes  shall  not  be  repealed,  postponed  or  diminished  until  the  principal 
and  Interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  improvement,  or  be  a  party 
In  carrying  on  such  works,  except  In  cases  where  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes;  and  in  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  in  aid  of  their  completion. 

SECTION  6. — (Public  Debt.  How  Contracted.)  All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each,  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  In  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  invasion  or  suppress  Insurrection,  except  in  the  cases 
and  In  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article. 

SECTION  8. —  (Appropriation  of  Money  Received  from  Loan  or  State 
Bonds.)  The  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability,  and  to  no 
other  purpose  whatever. 

SECTION  14. —  (State  Debt  for  Public  Buildings.)  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
Increase  the  public  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that-purpose  may  provide 
by  law  for  issuing  and  negotiating  the  bonds  of  the  State  and  appropriate 
the  money  only  for  the  purpose  aforesaid:  which  bonds  shall  be  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality .  the  only  restriction  on 
the  debt  making  power  in  the  Constitution  is  the  following,  found  In 
article  9.  section  15: 

SECTION  15.  —  (Municipal  Debts  in  Aid  of  Railroads.)     The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  Issue  bonds  or  to  become  Indebted  in  any  manner  to  aid  In  thi 
structlon   or  equipment  of  any  or  all  railroads  to  an  amount  that 
exceed  five  per  centum  of  the  value  of  the  taxable  proper) '•  within  such 
county,   township,   city,  or  other  municipal   corporation;     I 
such  taxable  propertv  to  be  ascertained  and  determined  hj  the  i 
ment  of  said  property  made  for  the  purpose  of  State  and  county  taxation 
previous  to   the  Incurring   of  such   Indebtedness. 


The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  Its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
In  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  in  simply  changing  the  word  ten  and  making  It  five. 

This  is  all  the  Constitution  contains  with  reference  to  the  debts  of  munici- 
nalities.  The  Legislatute,  however,  has  made  some  general  provisions 
governing  bond  issues    which  we  have  not  the  space  to  give  here. 

CONSTITUTIONAL  AMENDMENTS. — Four  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Two  of  these 
relate  to  taxation,  a  third  to  school  fund  loans  and  the  fourth  to  a  State 
road  and  bridge  fund.  In  1906  three  further  amendments  were  adopted. 
one  of  which  greatly  enlarges  the  powers  of  the  Legislature  with  reference 
to  taxation.  The  other  two  amendments  of  1906  relate  to  State  roads  and 
to  the  sale  of  farm  and  garden  products  without  a  license. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  in  1903  enacted  a 
law — Chapter  108 — amending  the  Act  relating  to  the  investments  of  savings 
banks.  This  Act  will  be  found  In  full  on  page  877  of  the  "Chronicle" 
April    18    1903. 

POPULATION   OF    STATE  — 

1905 1  979,912  11880 780,773  1  1860 ,..172,023 

1900 1,751,39411870 439,706|1850 6,077 

1890 .1,301,826]  I 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

ALBERT  LEA.     C.  E.  Brainerd,  Clerk. 

This  city  Is  in  Freeborn  County.     Incorporated  1881. 
LOANS —  When  Due 

M.  &  St.   L.  RR.  Aid  Bonds. 
7s  A-0     $15,000r 

Water  Works  Bonds. 
4s  $12,000c  ...190R-1912 

City    Hall    Bonds. 
4s             MN  j$10,000c  ...1908-1913 
1    10,000c 1918 

Refunding  Bonds. 
4s '04      J-J       $32,0O0c.July    1    1924 
(Subject  to  call  July  1  1914.) 

INTEREST  on  the  refunding  bonds  Is  payable  In  Chicago,  on  the  Minne- 
apolis &  St.  L.  RR.  aid  bonds  by  the  County  Treasurer. 


BONDED  DEBT  Apr.  1  '06. $79  ,000 

Floating  debt 8,012 

TOTAL  DEBT  Apr  1  '06..       87,012 

Sinklngfund 0,000 

NET  DEBT  April  1  '06 81.012 

Assessed  valuation  1905.-2,112.142 
(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)   1905. .$30  00 

Population  In  1900 4,500 

Population  In  1905 5,657 


ALBERT  LEA  SCHOOL  DISTRICT. 

4s  Aug  '97   $14,500 1907-1915 

4s  Feb  '03/    10,000. ..Feb  1918-1923 

1    10,000 ..Feb    1923 

4sSept'03        5,000 1918 

BONDED  DEBT  Mch  1  '06_$39,500 


W.  S.  Jones,  Secretary. 

Floating  debt $10,000 

Sinking     fund     assets 5,000 

Total  valuation  1906 2,362,932 

School  tax  rate  (per  M)  '06.         11  00 


AUSTIN.     T.  M.  Foster,  Recorder. 

This  city  is  the  county  seat  of  Mower  County. 
BONDED  DEBT  Mch  1  '06. $75, 000  I  Assessed  valuation  1905. .$1»537, 780 

Floating  debt.. _ 5,636  I  Tax  rate  (per  $1,000)  1905  38  20 

College  debt  (indirect  liabll'y)    12,496  i  Population  In  1905 6,489 

TOTAL  DEBT   Mch  1  1906.  93,132  | 


BECKER  COUNTY.     S.  Dahline,  Auditor 

County  seat  is  Detroit. 

LOANS—  When  Due. 

Funding  Bonds. 

6s  Mch  15  $25,000 Mch  15  1907 

6s  June  15    16,000 Mch  28  1909 

6s  May  15     16,000 May  15  1911 

BONDED  DEBT  Mch  1  'O6.$57,000 

Sinking  fund 27,876 

Assessed  valuation,  real 4,313,622 


Assessed  valuation,  per'l. $1,068, 257 

Total  valuation  1905 5.381.879 

(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax  (per  M)  '05. .$10  03 

Average  tax  In  county  '03 *29  13 

Population     In     1905..- 18,490 

Population  In  1900 14,375 

Population  in  1905   (est.) 18,000 


INTEREST  Is  payable  at  the  County  Treasury. 
BEMIDJI.     Thos.  Maloy,  Clerk. 

This  village  Is  the  county  seat  of  Beltrami  County. 
BONDED  DEBT  Mch  '06.     $57,000  I  Tax  rate  (per  $1 ,000)  1905. ..$40  00 
Assessed  valuation  1905. ..1 ,038,264   Population  in  1905 ..-3,800 


BLUE  EARTH.     E.  Floe,  Clerk. 

Tliis  city  is  the  county  seat  of  Faribault  County. 
16  1899. 
LOANS —  When  Due. 

Light  Plant  Bonds. 
$30,000    

Sewer  Bonds. 
6s  $2,245.10  ...1907-1911 


Charter  adopted  .Mar. 


BONDED  DEBT  Aug  '06. ..$32,245 
Floating  debt 3,500 

Assessed  valuation  1905 580,718 

i  Assessment  about  50%  actual  val.) 
Tax  rate  (per  $1,000)  1905..  _$30  00 
Population  in  1905. 2,364 

BLUE   EARTH   SCHOOL   DISTRICT,  J.  M.  MAHMIN,  Secretary. 

BOND.  DEBT  Aug  1  1906. . $34,500  I  Assessed  valuation  1906 $6S9,410 

Cash  on  hand 6,624  I  School  tax  (per  $1,000)  1906. .$16  90 

BRAINERD.     J.  Wright,  City  Treasurer. 

Brainerd  is  In  Crow  Wing  County 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  A-O     $25,000C..Oct  1  1917 

Electric   Light   Bonds. 

6s  J-J      40,000c Jan 

6s  M-S     20,000c. .Mch 

Sewer  Bonds. 
6s  A-O  $15,000C...Apr    1  1907 


1908 
1909 


BOND.  DEBT  Sept  1  "06..  .$100  .niiii 

Floating  debt. ._ 24 ,200 

TOTAL  DEBT  Sept  1  '06..    124,200 

Sinking  fund. 13,686 

NET  DEBT  Sept  1  '06 110,514 

Total  valuation  1905 .2,347,330 

(Assessment  about  45%  actual  val.) 
Total  tax  (per  $1,000)  1905     J3fi  25 

Population  In  1905 8.133 

Population  In  1900 .7.524 

INTEREST  on  the  sewer  bonds  Is  payable  In  Brainerd  and  on  the  electric 
light  bonds  In  New  York  City. 

BRAINERD  SCHOOL  DISTRICT.     J.  P.  Smith,  Treasurer. 

LOANS —  When  Due.    BOND.  DEBT  Sept  1906. .  .$14:.. 

5s  July  1  $35, 000c  July  1  1907-13    Sinklngfund 10,881 

6s  J-J       25,000c. ..Jan    1  1908   Total  valuation  1905 2.443.393 

4s  J-J       10,000c. .July  1  192l|School  tax  (per  $1,000)    '05. .$17  50 

4^S       M-N       35,000c. -May  1  1924 
4^s       A-O       40.000c.-Apr.  1  1923 

INTEREST  on  the  6s  Is  payable  at  Boston;  on  the  4s  at  Kcw  York 
City;  on  the  4^sat  Chicago  and  on  the  5s  at  St.  Paul.  All  bonds  are  tax 
exempt. 

Commiss'ers 


CASS  COUNTY.     Chris.  Burns,  Chairman  Co. 

County  seat   is  Walker. 

LOANS—  When  Due. 

Funding  Bonds. 

59   July      1    $15,000c .1911 

ruly    20       17,000C I 

58    June  20      37.000c 1919 

Court   House  Bonds. 

5S    V-O  $30. 000c Oct   1    1922 

DEBT  Sep1 

debl  >3,163 

i   BT  Sepl   8    01  M6S 

INTEREST  oil   fundh  Is  pavablr  at   County  Treasurers  office 

and  on  Court  House  bonds  at  first  Na  .  Chicago. 


Sinking    fund $37.74.", 

\  ET  DEBT  Sept  8  190 

sed  valuation,  real 3, 

mal 513,956 

Total  valuation  190';..  ►521 

(Assessment  about  2-3  actual  value.) 

e  &  Co.  tax  (per  Ml  '06.  ..$1 

Population  In  1905 11  .012 

ilatlon  In  1900 7.777 
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CLOQUET. 

This  cltv  Is  in  Carlton  County. 
BONDED  DEBT  Oct  1906. -$50,000   Tax  rate  (per  $1  .000)  1005  ..   $62  00 
Assessed  valuation  1905 $720.000| 

COTTONWOOD  COUNTY.     John  A.  Brown    Auditor. 

Wlndom  Is  the  county  seat. 
BONDED  DEBT   Sep: 'OG.    $85,000  j  County  tax    (per  $1 .000)   '05. $20  00 

Assessed   valuation   1905.   7, 296*807  |  Population  In  1905 12,o76 

(Assessment  aboul  1-3  actual  value.)  I  Population  in  1906  (est.) 1."  .oou 

CROOKSTON.     A.  M.  Childs,  City  Clerk 
This  city  is  the  county  seat  of  Polk  Countv. 


Bridge  and|Funding  Bonds. 
7s  June    $30.000c June  11915 

Improvement    Bonds. 
7s  J-D    $24,000c_-.Dec      1  1918 

BONDED  DEBT  Oct  "06..  $103,000 


LOANS —  When  Due. 

Water  Works  Bonds. 
7s         June   $33,000c. . .June  1  1912 

Paving  Bonds. 
6s     Jan     $26.216cJan     30     1907-14 
6s  '04  Dec  15  $27, 000c. Dec  15  '06-14    Sp'l  assessm't  debt  (add'l).       54,354 

Funding  Bonds.  i  Total  valuation  1905 1.528,868 

7s  May     $16.000c May  1  1908    (Assessment  about  1-3  of  actual  val.) 

Sewer  Construction  Bonds.  Tax  rate  (per  SI, 000)  1906... §49  10 

6s  1906  j$4,132.-Jan    23    1907-1910    Population  In  1905 6,794 

•    1    1,04997..       Jan  23   1911  |  Population  In  1900-.. 5,359 

•INTEREST  on  the  $27,000  paving  bonds  Is  payable  at  Crooif«tc^»  on  all 
other  bonds  at  the  Hanover  National  Bank,  New  York  City-IB     T       ?*} 

CROOKSTON    INDEPENDENT   SCHOOL.  DISTRICT   NO.-,  i,    . ;,         .^ 
Lo\NS —  When  Owe.  j  BONDED  DEBT  Men  '06. .$59,000 

4s   "        J-J       $5,000. ..July    1  191 2   School  tax  (per  $1,000)   1905      18  00 

Refunding  Bonds. 
4s '05      $12,000    _ J920[ 

CROW  WING  COUNTY.     A.  Mahlum,  Auditor. 

Brainerd  is  the  county  seat. 

LOANS —  When  Due. 

Court   House  Bonds. 

4s  Julv $15,000 Serial 

4s  July 30,000 1927 

Refunding    Bonds. 
4s  '06     July  $50,000- -July    1    '11-20 

-  Railroad  Bonds. 
6s  July ...$100,000 1912: 


Funding  Bonds 

6s  June  $55,000 1919 

BONDED  DEBTMch5'06_$250,000 

Tax  valuation  1905 $5,621,142 

County  tax  (per  $1,000)  1905.  -$6  72 

Population  In  1905 16,731 

(Interest  Is  payable  In  St  Paul.) 


When  Due. 


5s  .88     M-S 
5s  '93     M-N 
4Hs'90  J-J 
4^s'92  M-N 
4Hs  g'96  J-J 

Permanent 
5s  '87   J-J 
4s  01 

Park 
4s  '90 
4s  '91 


1907 
1912 


DULUTH.     M.  B.  Cullum,  Major;  H.  W.  Cheadle,  Clerk. 
This  city  is  in  St.  Louis  County.     Incorporated[1887. 

Refunding  Bonds. 
4Hs'99  M-N     500,000c. May  1  1914 
4^s'97J-J       113,000c. .Jan    11927 
4s  '98     A-O       70 ,000c. -Apr    1  1928 
4s  '01      M-N      50,000c..May  1  1931 

New  Duluth  Bonds. 
6s  '94     M-S     $47,000c..Mar    1  1914 

West  Duluth  Bonds. 
6s  '90     F-A     $30 ,000c. -Feb    1  1910 
6s  '91     J-J       115,000c. -July  1  1911 
20,000c-.July  1  1913 
Light  Bonds. 
,106,000c.-July 
955.000c.-Apr 
60,000c.  .Jan 
50.000c.-Mch 
140,000c.-Mch 


LOANS— 
Bridge   Bonds. 
4s  g  '05  M-S  $100,000c.-Mch  1  1925 

General  Fund  Bonds. 
5s  '87      J-J     $100 ,000c -July 
5s  '87     M-N     lOO.OOOc.Nov 

185,000c.Sept  1  1918 
200.000c.Nov  1  1923 
100,000c. .Jan    1  1920 
100.000c.Nov  1  1922 
250,000c.-July  1  1926 
Improvement. 
$100 ,000c.  July 
J-J         99 ,000c  .Jan 
Bonds. 

J-J       $70 ,000c 
J-J       242,000c 
Village  Bonds. 
6s   '77     J-J     $75,250.. 
6s   '85     J-J        61,500.. 


1907 
1931 


.July 
.Jan 

_,Tan 
-Jan 


375,000c-.. Apr  1 


1926 
1928 
1932 
1934 
1935 
1936 


Jan.   1   '06. 

$5,478,750 

None. 

2,746,000 


May   1    '05 

$5,245,250 

None. 

2,606,000 


6s  '93      J-J 
Water  and 

5s  g'96   J-J$l 
4s  '98     A-O 
1 4s  '02     J-J 

1920  14s  g'04  M-S 

1921  4s  g  '05  M-S 
4sg  '06   A-O 

1908  1       Refunding  Water  &   Light  Bonds 
1908  i  4s  g '06  A-O  $295,000c.Apr    1  1936 
INTEREST  on  the  West  Duluth  bonds  Is  payable  at  the  National  Park 
Bank,  N.  Y.;  on  all  other  bonds  at  American  Exchange  Nat.  Bank,  N.  Y. 

FINANCIAL  AGENT. — The  American  Exchange  National  Bank  of  New 
York  is  the  financial  agent  of  the  city  of  Duluth. 

TOTAL  DEBT.    &c— 

Sept.  1   '06. 

Tota  bonded  debt $5,473,750 

Floating  debt None. 

Water  and  light  debt  (Included) 2,746,000 

The  city  had  a  sinking  fund  on  Sept.l  1906  of  $229,010. 

The  SI 36, 750  of  6%  village  bonds  are  not  strictly  a  liability  of  the 
city,  as  they  were  issued  by  the  village  of  Duluth  under  a  special  Act  of  the 
Legislature  which  provides  that  the  County  Commissioners  of  St.  Louis 
County  shall  levy  a  special  tax  to  pay  the  Interest  on  them  and  provide  a 
sinking  fund  to  meet  them  at  maturity. 

$2,746,000  of  the  total  bonded  debt  Is  a  special  lien  upon  the  city's  water 
and  light  plant,  the  surplus  earnings  of  which  are  applied  to  the  payment 
of  the  Interest  on  this  Indebtedness  and  the  creation  of  a  sinking  fund 
therefor. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  50  %  of  actual  value)  and  tax  rate  have  been  as  follows: 

Real  Personal  Assessed        Tax  Rate 

Years —  Estate.  Property.  Valuation,    per  $1,000 

1905 $23,768,800  $6,866,528  $30,635,328  $32  90 

1904 23,427,443  6,584,055  30,011,498  33  50 

1902 21,800,005  4,717,991  26,517,996  34  40 

1900 20,407,724  4,192,609  24,600,333  30  00 

1895 36,157,713  4,855,550  41,013,263  27  90 

1890 19,385,553  4,381,100  23,766,653  26  40 

POPULATION.— In  1905,  64,942;  In  1900  (Census)  It  was  52,969;  In 
1890  It  was  33,1 15;  in  1880  It  was  838. 

PL'LUTH    INDEPENDENT   SCHOOL    DISTRICT. 

C.  A.   BRONSON,  Clerk  Board  of  Education. 

Building  &   l'urch.  Sites — (Con.) 
4s  A&O  g  ('04)  $100.000c-Oct  1934 

(Subject  to  call  Oct  1  1924.) 
BOND.    DEBT  Aug  1   '06  ,$1,007, 000 
District  has  no  floating  debt. 

Assessed  val,  real $23,768,800 

Assessed  val,  personal..  6,866,528 
Total  valuation  1905...  30,635,328 
(Assessment  about  H  actual  value.) 
School  tax  rate  (per  M)  '05.. $10  40 

INTEREST  on  bonds  Is  payable  at  Amer.  Exch.  Nat.  Bank,  N.  Y 

FAIRMONT.     E.  L.  Lewis,  City  Clerk. 

This  city  Is  in  Mai  i  in  i  lounty, 

When  Due. 

Electric    Light   &    Water   Bonds. 
5s  '08      A  <>  Mi  ,000c.      Oct    I    1926 
Sewer  Bonds. 
06      A-O  (10,000c        Oct     i    1926 


LOANS— 

When  Due. 

Building 

and  Purch 

asing  Sites — 

SB 

M-N 

$12,000c 

...May  1  1909 

5s 

M-S 

45,000c 

...Sept    1   1907 

5s 

5O,000c. 

...Nov   1  1913 

5s 

200,000c 

...Aug   1   1921 

5s 

100.000c 

....Sept  1   1922 

5s 

M-N 

200,000c 

...May  1  1923 

5s 

J-D 

150,000c 

...June  1  1924 

4H 

s      .1    .1 

1  .".0,000c 

.. .Jan    1   1921 

City  Hall  Bonds. 
,  ;  '06       A  O   $20 ,000C... Oct    1    1926 

ilon  In   1905 .2,955 


FARIBAULT.     I.  E.  Bruckman,  Kccorde. 

Thi  i  ounty.     Incorporated  1872 

BONDED  DEB"]   '■  i -•-'..oom  Tax  rate  (per  $1 ,000)  1905         $35  70 

Water  debt  (Included)    101,000  Population  In  1905.   8,279 

valuation  1906       2,591,33?  106  d    i.)  -.s,27:i 

i  \    i  i. '/T      |actualjvaluc.)       -_-:.   «._,..,•-  -    -    •  ■       u>  ,-•; 


FERGUS  FALLS.     G.  H.  Gard,  City  Clerk       "^ 

This  city  Is  In  Otter  Tail  County.       IncO rated   1881."l{ 

LOANS —  When  Due.    ' 

Refunding   Bonds. 
5s  I    A      $20,000c'07-'00-'ll-'13 

(Unpaid  bonds  optional  after  iuo:i  i 
4Hs'!)h  J-J  $l(),oooc...lnn>-  1  1908 
4s  'o-"«     June     10.000c    June  i  1916 


■j 


BONDED  DEBTSept2  '06    $40,000 

Total  valuation  1906  1.370  330 

0  ■:,  actual  ealue.) 

il  tax  (per  $i  ooo)  1005..  $47  so 

Population   In    1905 6,692 

Population  In   1900 ...        e.'uiz 


FERGUS   FALLS   SCHOOL    DISTRICT.      W.   C.   Lincoln,  Clerk. 

All  bonds  are  tax  exempt. 

LOANS—  When  Due.\  BONDED  DEBT  Sept  '06.     $76,000 

Refunding  Bonds.  I Assessed  valuation  '05 1,370.330 

4'.s        M-N  $1 1,000c May  1    '20  I  School  tax  (per  M)  '05 $25  77 

4Hs        A-O     20,000c Apr  2   '14  |  Population  in  1906 7,293 

School  Bonds. 
4s  M-N  $45 ,000c..  .Nov  1  1919 

INTEREST  is  payaDle  in  Chicago. 

GRAND  RAPIDS.     H.  E.  Graffam,  Recorder. 

This  village  is  the  county  seat  of  Itasca  County. 
BONDED  DEBT  Feb  13.'06.$44, 000 1  Assessed  valuation  1905. . .   $513,306 

Floatlngdebt 23,539  Tax  rate  (per  $1 ,000)  1905.     $15'13 

IPopulatlon  in  1905. 2,055 


GRAND  RAPIDS  SCHOOL  DISTRICT  NO.  I. 

LOANS —  When  Dvi.\ 

Building  Bonds. 
5s '06      A-O  $20,000 Oct   1    1921  | 


F.  E.  Reusswlg,  Director. 


HASTINGS.     Charles  Hankes,  City  Clerk. 

This  cltv  is  in  Dakota  County. 

LOANS —  When  Due 

Asylum  Bonds. 


4s 


4s  M-S        $8,000 1907-1910 

$2,000  due  yearly  on  March  1. 


M-N       $8,000-.May     1  1919    BONDED  DEBT  Mch  1906-$78,000 


INTEREST  on  the  r,s  Is  payable  In  Onlcaco,  on  the4K»  In   New  York 
City  and  on  the  4s  In  St.  Paul. 


Total  valuation  1905 891,859 

Total  tax  (per  $1,000)  '04 $26  40 

$40  000.  ..July  1  1924  I  Population  in  1905 3. M0 

Population  in  1900 .3,811 


(Subject  to  call  May  1  1909.) 
High  Wagon  Bridge  Bonds 
5s  J-J 


Refunding  Bonds. 

5s  J-J        $20,000. ..July  1  1914 

INTEREST  on  the  refunding  bonds  of  1914  Is  payable  in  Hastings  on  all 
other  bonds  in  New  York  City. 

HASTINGS  SCHOOL   DISTRICT  NO.  26,         A.  G.  MERTZ.  Secretary. 

4s  J-J     l$10,000.July  1  '09  '181 

1    20,000. ..July  1  1919! 

HENNEPIN  COUNTY.     Henry  C.  Hanks,  Treasurer;  Hugh 
R.  Scott,  Auditor. 
County  seat  Is  Minneapolis.      411  bonds  are  tax  exempt. 

LOANS—  When  Du. .  j  BONDED  DEBT  Jan2  '06$1 


Court  House  &  City  Hall  Bonds. 


4J«s'87  J-J  $335,0000 
4J^s'91  J-J  315,000c 
4^sg'94A-0  600,000c 
4J^s'95  A-O  400,000c 
4s  '90      J-J        100,000c 

Bridge  Bonds. 
4}^s'87  M-S      $75 ,000c 
4y2s'&a  M-S        35,000c 

Drainage    Bonds. 
4s     '05  J-J      !    $8,000c 


July- 
July 
.Apr 
.Apr 
.Jan 


1  1917 

1  1921 

2  1924 
1  1925 
1  1920 


Sept  1  1917 
Sept  1  1919 

.  1907-1914 


1      2,500c    1915 

County   Bonds. 

4J^s'89  J-D      $15,000c.Dec   11919 


875,000 

Floatlngdebt 11,404 

TOTAL  DEBT  Jan  2  '06.    1,886,404 

Sinking  fund 530.090 

NET  DEBT  Jan  2  '06 1.356,314 

County  property  1906 1,952,923 

Assessed  value,  real 114,674,562 

Assessed  value,  personal- .36,319,582 

Total  valuation  1905 150,994,144 

(Assessment  about  3-5  actual  value.) 
State  and  co.  tax  (per  M)  '05..  $5  66 
Average  tax  in  county  1905. -*$27  71 

Population  In  1890 185,294 

Population  In  1900 228,340 

Population  in  1905 292,806 


INTEREST  Is  payable  at  the  National  Park  Bank  in  New  York  City. 

LAKE  COUNTY.     John  P.  Paulson,  Auditor. 

County  seat  Is  Two  Harbors.     Bonds  are  tax  exempt. 
LOANS —  When  Due.        Jail  Bonds. 

Road  and  Bridge  Bonds.  4s        July   1  $18,000C-July     11923 

6s  Mch  $10,OOOc-Mch  15  1907    BONDED  DEBT   Sept  '06. .$98,000 

6s  Apr     10,000c. Apr     1  1908    Floating  debt 14,972 

6s  July     20,000c 1912-1916   Sinking  fund  assets. 21,576 

($4,000  due  yearly  on  July  12.)        Assessed  valuation  1905.-$3,559,839 

Court  House  Bonds.  (Assessm't    abt.    2-3    actual    value.) 

r$5,000r..July     1  1920   State  &  Co.  tax  (per  M.)  1905. $14  00 

4s  '05     July  ^ 30,000  r.. July  1 '21-23   Aver,  tax  In  county  1905 *33  33 

I   5.000r..July     11924   Population  in  1890 1,299 

Population    in  1905 6,273 

INTEREST  on  the  6s  due  In  1907  is  payable  In  Minneapolls;Ton  the  6s 
due  1912  to  1916  at  the  National  Park  Bank,  NewjYork  Clty;.on,  others  In 
St.  Paul. 

LITTLE  FALLS.     Fred.  Cary,  Clerk. 

This  city  is  in  Morrison  County. 
BOND.  DEBT  May  1  1906. $106,000 (Total  tax  (per'$l  ,000)I1905__  _$43. 80 
Assessed  valuation  1905...  1 ,400,000  |  Population  lnJ1905 5,856 

LUVERNE.     A.  Ross,  Treasurer. 
This  city  Is  the  county  seat  of  Rock  County. 

BONDED  DEBT  Mch  14  '06  $51,500   Tax  rate  (per  $1,000)  1905 $35  60 

Assessed  valuation  1905 760,822  I  Population  In  1905 2,272 


MANKATO.     C.  T. 

Mankato  Is  situated  in 
LOANS— 

Water  Bonds. 
5s  M-N  $20,000c_. 

5s  M-N    40 ,000c.  . 

Sewer  Bonds. 
5s  M-S  $10,000c. 

Park  Bonds. 
6s  M-S  $  15.000c... 

Railroad   Aid   Bonds. 
5s  J-J       $3,500c. 

Brldge  Bonds. 
5s  M-S     $7,000c. 

Refunding  Bonds. 

INTEREST  Is  payable 


Taylor,  Mayor;  J.  B.  Hodapp,  Recorder. 


Blue  Earth  County. 
When  Due.   5s 


Incorporated  1868. 

M-N  $67 ,000c. .Nov  1  1914 

4s  J-J       12,000c. ..Jan    1  1920 

May  1  1908   3 Hs        F-A     15,000c.. Aug  i  1919 

Nov  1  1909   3 ^s        A-O       8.000c. .Oct    1  1919 

BONDED  DEBT  Sept  '06. .$197 .500 

Sept  1  1907   Water  debt  (Included) 60.000 

Assessed  valuation  1905 3,555.184 

Sept  1  1907   (Assessm't  of  real  estate  about  2-5 

actual  value;  per.  prop,  about  1-3.) 

.Jan   1    1907   Value  of  city  property  1905. $520 .000 

Total  tax  (per  $1 .000)  1905.       31  20 

.Mch  1  1910  I  Population  In  1905 10,996 

IPopulatlon  In  1900 10,599 

In  New  York  City  and  Mankato. 


MANKATO   SCHOOL    DISTRICT. 

P.  B.  SPARROW,  Secretary. 

DEBT  (4s)  Mch  1906 $21 ,500  I  School  tax  (per  $1,000)  1905.. 

Assessed  valuation  1 905.. $3. 500, 366  | 


.$6  30 


MARSHALL  COUNTY.     P.  B.  Malberg,  Auditor. 

County  seat  Is  Warren.      Ditch  bonds  are  secured  by  a  special  lien  on 
lands  benefited.      Special  assessment  for  one-tenth  of  benefit  and  Interest 
made  each  year. 
LOANS —  When  Due.   General  debt  Sept  1  1906  ...$10,000 

Refunding  Bonds.  Ditch  debt 163,857 

5s      Sept  15   $10.000r.-Sept  15  1915  TOTAL  DEBT  Sept  1  '06.      173,657 

Ditch  Bonds.  Assessed  valuation,  real.  ..5.146,388 

Is        July     l$24,500r  July   1   '07-'13  Assessed  val.,  personal 1,073,346 

(1904).       1      3,9131 luly  1   1914  Total  valuation  1905 6,219,734 

6s  '04     J-D      13,500r  Dec    1     '00-'  1  -J  (Assessment  about    \$  actual  value.) 

4s        July   1       5,000r...July  1    11)07  Stale  &  co.  tax  (per  $1 .000)  '05  $9  30 

4s^       July   1     lO.OOOr luly   1   1909  Average  tax  In  county  '05..*$24  82 

4s        July    1     lO.OOOr luly    1   1912  Population  In  1890 9.130 

38        July   1     oo.ooor  July   1    '09  '11  Population  In  1900 15.698 

3s      July   1   f    16.744r._.July   1   1912  Population  In  1905 17.737 

\    20,«00r.__July  1    191.1 

INTEREST  on  the  3s  and  is  is  payable  at  St.  Paul,  on  the  5s  at  Warren 
and  on  the  6s  at  the  Commercial  National  Bank,  Chicago. 

MARSHALL  SCHOOL  DISTRICT.      P.  \V.  Sickler,  Clerk. 

This  district  Is  In  Lyon  County. 
BONDED  DEBTSepI  'or,    .  $50, 000  I  School  tax  (per  $1 .000)  1005        19  00 


Assessed  valuation  1908. 


.9907,658 


•This  Is  the  average  of  taxes  per  $  1 .000  for  nil  purposes.  Including  amounts 
raised  by  municipalities  as  well  as  by  the  State  and  County. 


Xov..  1906.  J 


MINNESOTA-CITIES  AND  TOWNS. 


117 


MINNEAPOLIS.     D.  P.  Jones,  Mayor;  D.  C.  Brown,  Compt. 

Incorporated  Feb.  6  1867. 
Fire  Department. 

$15,000. ..July  13  1920 


Minneapolis  Is  In  Hennepin  County. 
When  Due. ' 


LOANS— 

Armory  Bonds. 
4sV03   A-O  $150,000c..Oct    1  1933 

Bridge  Bonds. 

4s  '85     J-J$110,000 July  1  1915 

4s  '87     F-A  390.000. ..Feb   15  1917 
4s    89      M-S     30.000. -_Moh  15  1919 

4s  '03     J-J       50.000 July  1  1933 

48  '04     J-J     165,000c. ..Jan    1  1934 

City  Hall,  &c. 

4Ms'87  J-J  $250,000 July  1  1917 

4J^s'91  J-J     250.000 July  1  1921 

4Hs'92  J-J       50,000 Jan  1    1922 

4;    90     J-J     200,000 Jan    1  192.0 

•■Court  -   House      and      City      Hall 
>-  Certificates — See  note  below. 

4s, '01   J-J  /$140,000 1908-1913 

M  I      16,000 ..    .  1914 

4s  '03     M-S  250,000    Jan    1    '14-'33 
3H3  '05J-J     250 ,000c -Jan    1  1935 

Library  Fund. 

4Hs'85J-D    $60.000 Dec  11915 

4s  '86     J-D      40,000... Dec   15  1916 
i  ■  Parks. 

4Hs'83  J-J  $200,000 July  1  1913 

4Hs'84J-J     100,000 Jan    11914 

223,000 Julv  1  1914 

100,000 May  1  1919 

65,000 Nov  1  1919 

40,000.. .Apr   30  1922 

20,000 May  1  1923 

70,000 Apr   1  1932 


4s  '90     J-D 

Sc  w  c  r  s 
4s  '88      J-J     $90,000 Aug  1  1918 

Permanent  Improvements. 

4Hs'81  J-J     $40,000 July  1  1908 

4Ms'83  A-O   134,000 Apr    2  1913 

4J^s'83  J-J       45.000 July  2  1913 

4KjS'84M-S     75,000 
4Hs'85  M-N  270,000 


4s  '86 
4s  '87 
4s  '87 
4s  '87 
4s  '89 
4s  '89 
4s  '89 
4s  '90 
4s  '92 
4S  '03 
4S  '04 


J-J  35.000 
A-0  320.000. 
F-A  100,000. 
50,000. 
170,000. 
M-N  125,000. 
J-D  100,000 
55,000. 
187,000 


J-D 
M-S 


J-J 

M-N 

M-N 

A-O 
J-J 


4s 
4s 
4s 
4s 
4s 
4s 
4s 


A-O 


4Hs'84 
4s  '89 
4s  '89 
4s  '92 
4s  '93 
3Hs'02  J-J 
Schools. 
4s  '85     J-J 

87 

89 

89 

00 

95 

96 

97 
3Hs'99  J-J 
3^S'03  J-J 
4s  '05     J-J 

City  Hospital. 
4s  J-J     $25,000 

4s  J-J       75,000 


J-J 

J-J 

J-J 

J-J 
Permanent  Improve 
4^s'91  J-J  $245,000.. 
4s  '87     A-O  150,000.. 
4s  '88     F-A 
4s  '88     J-D 
4s  '89     F-A 
4s  '89     M-N 
4s  '90     J-J 

J-J 

J-D 

J-J 


4s  '90 
4s  '01 
4s  '03 
4s  '04 


J-J 


..July 

-Men  15  1914 
..May  1  1915 
.July  15  1916 
..Apr  1  1917 
.Aug  15  1917 
..Dec  1  1917 
-Mch  15  1919 
-May  15  1919 
-June  20  1919 
-Jan  15  1920 
..July  1  1922 

•75,000 July  1  1933 

75 ,000c.  ..Jan  1  1934 
Rev.  Fund. 
..July  1  1921 
..Apr  1  1917 

155,000 Aug  1  1918 

50.000 Dec  15  1918 

100,000 Feb  1  1910 

50,000.. .May  15  1919 
50,000. ..Jan  15  1920 

200,000 Nov  1  1920 

150,000 Junel  1931 

175,000 July  1  1933 


$80,000 July  1  1915 

50,000. ..Oct    15  1917 
M-N  125,000. ..May  15  1919 
A-O     75,000.. .Oct    15  1919 
J-J       50,000. ..July  15  1920  > 
J-J     100,000 July  1  1925   4^s'85  M-M    30,000 

100,000 July  1  1926 


175,000c Jan    1  1934 

Viaducts,  &c. 

4Hs'84  M-S  $52,000 Mch  1  1914 

4H»'84  M-S     48.000--.Mch  15  1914 

Waterworks. 
4J^s'83  J-J  $280,000 July  2  1913 


J-J 
J-J 


•200,000 Jan  1  1927 

•200,000 Jan  1  1929 

♦200,000 Jan  1  1933 

200.000 Jan  1  1935 


...July  1  1922 
...July  1  1923 


4s  '86  J-J  120,000. 
4s  '87  A-O  330.000- 
4s  '88  F-A  170,000. 
4s  '90  J-J  50,000. 
4s  '95  J-J  •200,000. 
4s  '97  J-J  *400,000. 
3Hs'02  J-J  *250,000r 
3Hs'03  A-OM00.000. 


...May  1  1915 
--July  15  1916 
-..Apr  1  1917 
--.Aug  1  1918 
.-Jan  15  1920 
...Jan  1  1925 
--.Jan  1  1927 
...July  1  1932 
...Apr   1  1933 


•  Outside  of  the  5  %  limit  of  Indebtedness. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1 ,000. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— 

Sept.  1  "06.     Jan.  1  '06.     Jan.  1  "05.     Jan.  1  '04. 

Bonded  debt    $9,534,000      $9,384,000      $9,434,000      $8,869,000 

Slnklngfunds 2,242,446       2,228,503       2,048,547        1,835,555 

Netdebt $7,291,554      $7,155,497      $7,385,453      $7,033,445 

Water  debt  (Included).. .$1,930 ,000     $1,930,000     $1,930,000     $1,930,000 

The  bonded  debt  as  given  above  does  not  include  the  new  City  Hall  and 
Court-House  certilicates,  for  the  payment  of  which  a  special  tax  is  levied 
each  year.     These  on  Sept.  1  1906  amounted  to  $676,000. 

SINKING  FUND.— It  is  provided  by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the  interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation  to  provide  for 
the  principal  of  the  bonds  when  due.  The  maintenance  of  this  sinking  fund 
for  the  payment  of  the  principal  of  the  bonds  is  "declared  to  be  part  of  the 
contract  with  the  holder  of  any  bonds  of  the  city  that  may  hereafter  be  is- 
sued and  shall  be  kept  inviolate."  In  accordance  with  this  provision  there 
was  raised  by  taxation  for  the  sinking  fund  in  1905  $160,022.  The  sinking 
fun  1  Is  largely  Invested  in  bonds  of  the  city  of  Minneapolis. 

The  city  of  Minneapolis  is  restricted  In  Its  debt-making  power  to  5  %  of 
the  assessed  valuation  after  deducting  the  sinking  fund  from  the  debt;  ex- 
ception Is  made  by  Chapter  204,  Laws  of  1893.  as  amended  by  Chapter  128, 
Laws  of  1895,  wherein  it  is  provided  that  debt  created  for  the  purchase  of 
water  works  shall  be  considered  outside  of  the  5  %  limit,  and  also  that  an  ad- 
ditional 5  %  debt  may  he  created  for  certain  purposes,  provided  the  same 
be  authorized  by  a  two-thirds  vote  of  the  people.  We  have  marked  above 
with  a  star  (•)  those  issues  put  out  in  excess  of  the  5  %  limit. 

WATER  RECEIPTS. — The  receipts  from  water  rents,  &c.  In  1905  were 
$269,040;  current  expenses  for  water  works,  $153,452. 

VALUATION  AND  INDEBTEDNESS. — The  city's  assessed  valuation, 
tax  rate  and  bonded  debt  have  been  as  follows: 

Tax  Rate      Total  Bonded 

Years —  Tax  Valuation.       per  $1,000.  Debt. 

December  31   1906 $171,669,655  

December  31   1905 138,690,490  29  75  9,384,000 

December  31   1904 135,708.902  28  56  9,434,000 

December  31   1903.. 128.596,734  28  46  8,869,000 

December  31   1901 102,212,506  29  86  8,250,000 

December  31   1900 99,492,054  27  40  8,375,000 

December  31   1890 136,944,372  19  30  7,080,500 

December  31   1885 77,468,267  19  60  3,000,000 

December  31   1879.. 23,415,733  14  50  1,101,000 

In  1906  the  valuation  of  real  estate  was  $121,708,310  and  of  personal 
property  $49,961,34."). 

The  tax  rate  in  1905  was  $29  75,  and  Included  city  tax,  $14  59;  State  tax, 
$1  80;  State  school  and  university  tax,  $2  23;  county  tax,  $2  63,  and  school 
tax,  $6  50,  and  average  ward  funds  tax,  $2  00. 

POPULATION  —In  1905.  261,974;  In  1900.  202,718;  In  1890, 
164,738;  in  1880.  46,887:  in  1870.  13.066. 

NEW  ULM.     E.  Wicherski,  Clerk. 

This  city   s  the  county  seat  of  Brown  County. 

BONDED  DEBT  Sept  1900-S104  ,ooo  I  Tax  rate  (per  $1 ,000)  1905. $36  60 

Sinking  fund  .... 8,000  |  Population  in  1905 5,720 

Assessed  valuation  1905 1,085, 455  | 

NOBLES  COUNTY.     E.  C.  Pannell,  Auditor. 

Worthlngton  Is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1905.  .$8,523,991 

Drainage    Bonds.  |  \ssessment  about  50%  actual  val.) 

3s  '06     $6,oo,)r     Mar     7   '09-13,  County  tax  (per  $1 .000)  1905. . $7  30 

3s  '06      17,500r  .June  30  '1 1-16  I  Population  In  1905 15.056 

BONDED  DEBT  Sept  1  '06.$87,000| 

INTEREST  on  the  drainage  bonds  is  payable  at  the  State  Treasurer's 
office  In  St.  Paul. 

NORMAN  COUNTY.     O.  E.  Fulton,  Auditor. 

Ada  Is  the  county  seat. 
BONDED  DEBT  Mch  1906. $65,000   County  tax  (per  $1,000)  1905-.$5  60 

Floating  debt 25,000   Population  In  1905 .18,176 

Assessed  valuation  1905 6,265,000 

OTTER  TAIL  COUNTY.      W.  C.  Lincoln,  Auditor. 

County  scat  Is  Fergus  Falls.     Bonds  are  exempt  from  taxation. 
LOANS —    •  When  Due.   Assessed  value,  real $10,960,150 

Refunding  Bonds.  Assessed  value,  personal..  1,907,761 
4s   04      ..    .  $loo,ooor. July  1  '09-12   Total  valuation  1905 12,867,911 

Ditch  Bonds.  State  &  co.  tax  (per  $1 .000)  '05  $8  10 

3s  '03      Dec    l$4,600t       Julv    1    1909    Average  tax  in  county  1905.  _*$24  38 

\  8.0()or.July    1    '10-13   Population  In  1905 48,229 

BONDED  DEBT  Sept  '06      $1  12,600    Population  In  1900 45.375 

INTEREST  payable  In  St.  Paul. 

OWATONNA.     C.  J.  Servatins,  Recorder. 

This  city  Is  the  county  seat  of  Steele  County. 

BONDED  DKliT  Mch  1906. $55,000   Tax  rate'(per  $1 ,000)  1905 $34  50 

Floating  debt      14,019    Population  In   l»o:> .5.651 

Assessed  valuation  190") 1 ,218.9.<."> 


PINE  COUNTY.     D.  Greeley,  Auditor. 

Pine  City  Is  the  county  seat. 
BONDED  DEBT  Sept  1906.  $54,5001  County  tax  (per  $1,000)  1905. .$7  37 
Assessed  valuation  1905...4,688.024|Populatlon  ln|1905 , 14,869 

POLK  COUNTY.     N.  A.  Hoffard,  Auditor 

County  seat  Is  Crookston.  This  county  was  divided  In  1896,  a  portion 
being  taken  to  form  Red  Lake  County. 

The  ditch  bonds  are  payable  by  special  assessment  and  are  not  considered 
as  part  of  the  county  debt. 


LOANS— 

Ditch  Bonds. 


When  Due. 


5^s 
6s 
6s 
6s 

4HS 
4Hs 

5s 


3s       July  1 


July  $36,0OOc..July  15  1907 
June  20 , 000c. . June  1  1908 
24,000c. ..July  1  1908 
20,000c. . .June  1  1908 
40.500c.  .Aug  1  1910 
15.000c  Feb   2 

5, 000c  ..Feb 
12,000c  Feb     2 

2,900c... Feb 
16,000r.-.July 
19,600r  July  1 

6,450r. 
26,500r. 


July 
June  1 
Aug  1 
Feb  2 

Feb  2 


Road  and  Bridge  Bonds. 

6s  Apr     $2,500c..Apr   10  1915 

6s       June  8,000c. .June  1  1915 

6s  Sept      3,000c. .Sept  7  1917 

Funding  Bonds. 
4s  May  $40,000c.May  14  1913 

5s  May    20.000c  .  .May  3  1919 

General  bonds  Sept  1  '06 $73,500 

Ditch  bonds  assessment 443,750 

'07-'12  !  TOTAL  DEBT  Sept  1  '06.  _   517,250 

2  1913   General  sinking  fund 28,270 

1  1908  |  Ditch  sinking  fund 100,000 

'09-'12   Assessed  valuation,  real 9,309,503 

July  1  1913  '  Assessed  val.,  personal 1,967.273 

July  1  19091  Total  valuation  1905 11,276.776 


07  '12 
2  1913 


17,400r  July  1  *10-*12 !  (Assessm't  abt.  30%  actual  value.) 
30,900r 1909-1 913  State  &  co.  tax  (per  M)  1905_.$10  00 

6,000r July  1  1913  i  Average  tax  In  county  1905.   *$35  90 

54,500c  Mch  1   '07-'14   Population  In  1890 30,192 

16,000c  Jan    1    '07-'14  I  Population  in  1900 35,429 

4,800c. .Jan    1  1915  I  Population  In  1905 37.212 

48,200r 1909-1913  i 

22  000c 1908-19161 


6s  M-S 

5Hs  '05        / 
J-J  \ 

3s   '05   July 
6s  '05     Jan 

INTEREST  on  the  funding,  road  and  bridge  bonds,  on  the  ditch  4  V^s  due 
1907-13,  Is  payable  at  the  office  of  County  Treasurer;  on  ditch  4 Ms  due 
1910  at  Minneapolis  Loan  &  Trust  Co.;  on  ditch  5  Us  and  6s  due  1907  and 
1908  at  Chase  National  Bank,  New  York  City;  on  ditch  5s  due  1906-1913 
at  National  Bank  of  Commerce,  Minneapolis;  en  ditch  5  Pis  of  1905  and  6s 
due  1907-1914  at  Farson,  Leach  &  Co.,  New  York;  on  ditch  3s  due  1909- 
1913  and  1909-1913  at  office  of  State  Treasurer. 

RAMSEY  COUNTY.     E.  G.  Krahmer,  Auditor. 

Ramsey  County  includes  the  City  of  St.  Paul  (which  is  the  county  seat) , 
Its  assessed  valuation  being  but  slightly  In  excess  of  that  of  the  city.    Cer- 
tain of  the  bonds  below  described  have  the  faith  and  credit  of  both  St.  Paul 
and  the  county  pledged  for  their  payment,  principal  and  Interest.    •    •    •    • 
LOANS—  When  Due.   3Hs'00  J-D    $50,000c.Dec   15  1920 

Court  House  and  City  Hall.  3Ms'01M-N     60,000c. .May  6  1921 

5s  '85     J-J     $50.000c... Jan    1  1915   3Ms'03  A-O     40, 000c. Apr    15  1923 
4Hs'86J-J     100,000c. .Jan    11916        Funding    Floating    Debt. 
4Ms'87  M-N  200,000c. .May  2  1917   4^s'87  M-N  $75, 000c... May  2  1907 
4  Hs.  88  J-J     150,000c. .July  2  1918   4s  '03     A-O     48.000c  Apr   1    '07'08 

Refunding   Bonds.  I  Old  Fort  St  bds  (outlawed)  ...$2,460 

|$7,600c.May  15  1910    BONDED  DEBT  Aprl'06. 1.100. 060 

4s  '03     M-N  \    7,500c. May  15  1911    Sinking   fund 39,858 

I   7,500c. May  15  1913    NET  DEBT  Apr  1  1906. ..1 ,060,202 

f21,000c.Mch     1  Assessed  valuation,  real.. 78, 664  ,081 

4s  '05     M-S  {  1910-1911-1913   Assessed  val.,  personal. ..21, 290, 893 

[14,000c_Mch     1  1912   Total  valuation  1905 99,954.974 

3^s'98  M-S     50,000c Sept  2  1908    (Assessm't    abt.    2-3    actual    value.) 

3Ms'99M-N    18,000c. -May  1  1909   State  &  Co  tax  (per  M)  1905. ..$8  74 

Bridge.  Average  tax  In  county  1905.. *$30  60 
4Ms'87  F-A  $75,000c..Aug  1  1917   Population  in  1905 ..206.330 

Jail  Bonds.  Population  In  1900 170.554 

3Ms'00  J-D    100.000c. .Dec   1  1920   Population  In  1890 139,796 

INTEREST  at  County  Treasury  or  at  fiscal  agency  In  New  York  City. 

RED  LAKE  COUNTY.     James  E.  Ford,  Auditor. 

County  seat  is  Red  Lake  Falls.  This  county  was  formed  in  1896  from  a 
portion  of  Polk  County.  The  bonds  below  are  not  taxable  In  Minnesota. 
Drainage   bonds   are  not   a   direct   county  obligation. 

LOANS —  When  Due.  i  Portion   of  Polk  Co   debt $9,339 

Drainage  Bonds  General  bonds  Jan  1  1906 56,339 

5s  May    $9,000c  ..May  1  1910   Drainage  debt  (assessment)  .107,500 

4^s        Sept      8,000c  ..Sept  2  1911    TOTAL  DEBT  Jan  1  1906. ..163.839 

oy2s        M-S     78,000c  ..Sep  12  1913   Sinking   fund 4.000 

5Ms        J-J         6,500c  ..Jan     1  1914!  NET  DEBT  Jan  1   1906 159,839 

5Hs'04J-J         6,000c  ..Jan     11915   Assessed  valuation  1905... 3, 241 ,381 

Funding  Bonds  (Assessment  of  real  estate  about  1-5) 

6s  J-J     $10,000c    1907    (Actual  value  personal  prop.  abt.  1-3) 

4s  July     20,000c ...1914    State  &  Co.  taxiper  M)ln  1905$11  70 

4}$s        July     14,000c ..1916   Average  tax  in  county  1905.. *40  10 

Jail  Bonds  |  Population  in   1905 15,955 

4s  July    $3,000r    1921  j  Population  in  1900. 12,195 

INTEREST  on  tne  funding  6s  is  payable  at  New  York;  on  the  jail  bonds 
at  St.  Paul;  on  the  drainage  bonds,  due  in  1910  and  1911,  at  Minneapolis: 
and  on  all  other  bonds  at  the  County  Treasurer's  office. 

RED  WING.     A.  P/Pierce,  Mayor;  C.  E.  Harrison,  Clerk. 

Red  Wing  is  situated  In  Goodhue  County.  Incorporated  March  3  1864. 
LOANS —  When  Due.        R     W     &   Iowa   Ry     Bonds 

Refunding  Bonds.  4s  Jan  1  $18, 000c. --Jan   1    1909 

4s  J-J       $5,000C--July  1  1918    BONDED  DEBT  Julv  1  '06  si  13,000 

4s  J-J         5,000c July  1  1919   Assessed  valuation,  real 1.508,403 

4s  J-J         5,000c... 1920   Assessed  val.,  personal 910. '198 

4s  '05     J-J        10.000c.July     11921    Total  valuation  1905 2,478,801 

10,000c... July    1    1922    (Assessment  about    \A  actual   \ 

Total  tax  (per  $1,000)   1905.  .54 

'07-'17   Population  In  1905 8,149 

Population  In  1900  was 7,525 

J-J     $35,000c.July  1   "07-'13.  Population  in  1890  was 6.294 

(Interest  payable  at  Red  Wing.) 
INTEREST  on  the  City-Hall  bonds  is  payable  In  Renville;  on  the  water- 
works bonds  due  1912  In  New  York;  due  1915,  In  Boston:  and  1920,  In  Chi- 
cago; on  the  gas-works  bonds  In  Minneapolis. 

RENVILLE  COUNTY.     H.  J.  Lee,  Auditor. 
Olivia  Is  the  county  scat. 

BONDED  DEBT  Sep  1  1900_$60 ,000  |  Population  In  1905... 24,032 

Assessed  valuation  1905.  .11,909.509  I 

ROCK  COUNTY.     P.  O    Skyberg,  Treasurer. 
County  seat  Is  Luverne. 

LOANS —  When  Due.    BONDED  DEBT  Sept  1906. $45,000 

Assessed  valuation,  real 4,869,009 

Assessed   val.,   personal 750,423 


4sg  '06  J-J 

Water-Works 
5s  J-J     $55,000c.July  1 

Bridge  Bonds- 
5s 


Court-House  and  Jail  Bonds 

4.9s     Aug  4   $"),000r Aug  5    1907 

I  B        \ug  4     5,000r Aug  5   1909 

4.9s     Aug  4      5,000r  \ nir  5    1911 

5s         Ap  20    I5.000T    . .    r.H. Vl. Vi  7 
($5,000  due  each  year  on  April  20) 

Refunding  Bonds 
5s  J-J     $15,000r...July  1  1908 


Total  valuation  1905 5,619,432 

(Assessment  Is  about  1-3  actual  \ 
State  &  Co  tax  (per  M)  1905... $7  50 
Average  tax  In  County  1905..* 21  40 

Population  In  1905 9,729 

Population  In  1900  was. 9,688 


INTEREST  on  the  4  9-10  %  bonds  is  pavaole  at  First  National  Bank, 
St.  Paul;  on  the  refunding  bonds  at  the  office  of  the  County  Treasurer, 
Luverne;  and  on  the  5%  court-house  and  Jail  bonds  at  the  Seaboard 
National   Dank.  New  York. 

ROSEAU  COUNTY.     S.  G.  Bertilrud,  Auditor. 

Roseau  Is  the  county  seat. 
BONDED  DEBT  Sept  1  '06.. $73,000  i  (Assessment  about  1-3  actual  value. 

Floatlngdebt 4.518    State  A:  Co.  tax  (per  $1,000)  '03  -i  I 

Cash  on  hand 6,850    Population  In  1905 11,191 

Assessed  valuation  1906. .$2,071 ,941  I 

•  This  Is  the  average  of  taxes  per  $1,000  for  all  purposes.  Including 
amounts  raised  by  municipalities  as  well  as  by  the  State  and  Countv. 
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ST.  CLOUD.     J.  E.  C.  Robinson.  Mayor;  H.  J.  Limperich, 
City   Clerk. 
This  city  Is  located  In  Benton,  Stearns  and  Sherburne  counties.     This 
city  on  Oct.   3   1903  purchased  at  foreclosure  sale  the  local  water- works- 
plant,  paying  $75,000  for  the  same. 


When  Due. 


.  1912-1919 


Permanent    Improvement   Bonds 

5s  J-.J       $7,000 1913 

Right-of-Wav   Bonds 

6s  July  Sl.j.ooo 1908-1912 

($3,000  due  yearly.) 
BONDED  DEBT  Men  1906   $247,000 

Assessed  valuation  1905 2,480,320 

(Assessment  about  2-5  actual  value.) 

Total  ta\  rate  tper  M)  1905 $30  50 

Population  In  1905 9,422 

Population  In  1900  was 8,663 


LOANS— 

Bridge  Bonds 
5s  J- J     $80,000 

Funding  Bonds 

5J^s         J-J     $10,000 1910 

(Subject   to  call   1906.) 

5s  FA   $15,000 1924 

(Subject  to  call  1904.) 

Fire  Department  Bonds 
5s  P  A   $20,000    c .1924 

Water- Power   Bonds 
6s  A-O  $100,000 1910 

FREE  OF  TAN. — Bonds  of  this  city  are  tax  exempt. 

ST.  JAMES.     Christ  Larson,  City  Recorder. 
This   city   is  the  county  seat   of  Watonwan  County. 

BONDED  DEBT  Nov  1906.$65,000   Assessed  valuation  1906 $619,622 

IPopulation  In  1905 2,320 

ST.  LOUIS  COUNTY.     W.  A.  Holgate,  Treasurer. 

Count  y  scat   is  Duluth. 
LOANS—  When  Due 

Railroad   Aid   Bonds 
5s  $250,000c.Oct    2  1923 

Refunding 

6s  J-J      $91,150  c 1907 

Bridge  Bonds 

$40,000  C 1908 

30,000  c 1909 

50,000  c 1910 

147.000  c 1916 

DEBT  Sept  21  '06. .$608, 150 


Road 

and 

5s 

■     1 

J-J 

J-J 

4s 

J-J 

BOND 

l)E 

Sinking   fund $134,641 

NET  DEBT  Sept  21  1906  .  473,509 
Assessed  valuation,  real. $82, 388, 342 
Assessed  val.,  personal-.    10,840,245 

Total  valuation  1905 93,228,587 

(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax(per  $1,000)  '05.$r>  60 

Average  tax  in  county  1905 "22  96 

Population  in  1890  was 44,862 

Population  in  1900  was 82,932 

Population  In  1905 117,513 

INTEREST  is  payable  In   New  York  at  American  Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 

ST.  PAUL.     R.  A.  Smith,  Mayor;  L.  Betz,  Comptroller. 

St.  Paul  is  in  Ramsey  County,  and  its  valuation  is  only  slightly  less  than 
the  valuation  of  the  entire  county.     Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both  county  and  city  pledged  for  their  pay- 
ment, principal  and  interest.     Incorporated  March  4   1854. 
LOANS —  When  Due.  I       Court-House  and  City-Hall 

Abutments — Railroad    Crossings        5s  J-J     $50, 000c Jan     1   1915 

4Ms       J-J    S50,000c...Jan    1  1916  4 'is        J-J    lOO.oooc.-Jan    1  191fi 

Alms  and  Work-House  4  '  ,s         M-N  200 ,000c. ..May  2  1917 

5s  A-O  $25,000c...Apr    2  1913]4Hs         J-J     150,000c    ..July  2   1918 

5s  MS      25, 000c. __Mch   1  1914         Park  Loan  Certificates 

Armory   Bonds  4s  J-J        $5, 325c July  1   1906 

Sl4s        M-N  $99,000c__ .May  1  1922   4s  J-J 

Board  of   Education  4s  J-J 

5s  M-N  $50 .000c. ..May  2  1915    4s  J-J 

4>4s         E-A     50,000c. ..Feb    1  1916   4s  J-J 

M-N  150,000c. ..May  2  1917  14s  J-J 


4^s 
4X8 

4y2s 

4s 
4s  '04 


J-J     144,000e&r.Jan   2  1918]       Bridge  Loans 


5,325c.-.July  1  1907 
5,925c._-July  1  1908 
6,000c. ..July  1  1909 
4,900r...July  1  1910 
3,00Or...July  1  1911 


May  1  1919  5s 
.Jan  15  1920  5s 
.Oct     1  1934    4Hs 


1917 


M-N  100,000c 
J-J  100,000c 
A-O   100,000r 

Council    Appropriations 
4Hs        M-N  100,000c  ..May 

Parks 
5s  A-O  $25,000c 

4Hs         J-.J        25,000c 
4'As        M-S  225,000c&r_Sep    1  1917 

4s  M-N     45,000c May  1  1920 

4s  '05      J-J        75,000c-. -Oct    1  1935 

Fire   Department 
4  Ms        J-J     $50, 000c...  Jan    1  1916 
4^s         M-N  100,000c. ..May  2  1917 

Permanent     Improvement    Bonds 

(Schools,  Bridges  and  Sewers) 


..Apr   2  1913 
.Jan    1  1916 


A-O  $5,000c.-.Apr  2  1908 
M-N  200.000c. .-May  1  1915 
J-J  100,000c.--July  1  1916 
4y2s  M-N  214,000c. -.May  2  1917 
43^s  M-N  50,000c--Nov  15  1917 
4  4s  J-J  300,000c.-. July  2  1918 
4y2s         F-A      16,000c. ..Aug   1   1918 

4s  J-D      26,000c June  1  1907 

4s  J-J       34,000c.  .July  1  1919 

4s  J-J     250,O0Oc&r_Jan   1  1920 

4s  M-N     55,000c... May  1  1920 

Street 


4s 


5  s 
5  s 
5  s 
4s 


MS  $200, 000r...  Sept  1  1933   4s  '05 


Sewerage 


Water 
5s 
5s 
5s 
5s 

4'As 
4  Ms 
4'As 
4'As 
4y2s 
4s 
4s 


A-O  $5,000c.--Apr    1  1909 

A-O  40,000c.-. Apr    2  1913 

F-A  35,000c&r-Aug  1   1913 

J-J  22,000c. .-Jan    1  1920 

J-J  10.000c--.Nov  1  1935 


A-O$407,000c&r.Apr  1  1909 

F-A   146,000c.--Aug  1   1913 

A-O     99,000c..-Apr  1   1914 

A-O  395,000c&r.Apr  1  1915 

M-N  I95,000c.--May  2  1917 

M-S  300.000c&r.Mch  1  1918 

J-J       96,000c. ..Jan  1  1919 

J-J     14(>,000c&r-Jan  1  1919 

M-N  I00,000c.--May  1   1919 

J-D    349 ,000... June  1  1912 

M-.M  100,000c.  ..May  1  1920 


Refunding  Bonds 


Is 
4s 
4s 
4s 

4s  '04 
3MS 


M-S$lim,oiior__.Mch   1  1907 
M-S     50,000r...Sept  1   1907 


M-N  50,000c. 
J-J  99,000c. 
A-O  75,000c. 
M-N  260,000r._ 


.Mayl5  1920 
.July  1  1933 
.Apr  1  1934 
.Nov    1  1908 


5s  M-S   $95,000c-._Mch   1  1909 

5s  A-O    100,000c... Apr    2  1908 

5s  A-O  200,000c. ..Apr    1  1915 

4y2s  J-J  100.000c.  ..July  1  1916 
4Ks  M-N  200,000c. -May  2  1917 
4Hs  J-D  200 ,000c &r_ Dec  1  1918 
4s  F-A   250,O00c&r_Aug  1  1919 

4s  M-N  1  J5,oooc&r_May  1  1920 

West    St      Paul    Levee    Grading 
4s  M-N  $45, 000c. -.May  1  1920 

Hospi  tal 
4y2s        M-N  $50,000c.-May  2  1917 

4Hs        I     \      50,000c Vug   1    1921 

4s  50.000c_-.Aug  1  19  19 

4s  '05      .1  .1        20, 000c. .Sept  1    1935 

Municipal   Building   Bonds 

4s  '06   M-N  $150 ,000c Feb  28  1930 

4s  '  i00c     Sept  30   1936 

Lake  C'iiiki   Bonds 

4Ms        M-S  $25,0O0c..Sept  1  1921 

TAX   LEVY  CERTIFICATES.— (See  "Chronicle."  V.  63,  p.  847.) 

LOANS —  Interest Principal— 

Name  and  Purpose.  Rate.    Payable.        Winn  Due.    Outstanding. 

Depa     menl  (unds.c  (1906) 1  Seml-an     June  15  1907   $1,753,300 

Tin  luthorlzed  to  Issue  In  any  om  ites  to  the  amount 

•    the  tax  levy  for  said  year.      All  Issues  "I  coupon  bonds  may  be 
exchanged   tor  reg  upon  application. 

PAR  VALUE.— The  bonds  are  all,  or  nearly  all,  for  $1,000  each. 

INTEREST  on  the    Mechanics'   National    Bank, 

New  '.  ork,  which  ■    ■  ..1   1  /  ol  St.  Paul.      The  tax  levy 

certi:  .  1  Lonal  German    Unerlcan  Bank,  St.  Paul, 

TOTAL    Dl  !.—  Oct.  1  '06.     Jan.  1  '06. 

ater  bondsj $8,248,000     $8,193,000 

1,753. 300        1,046,300 

Park  loans 30,475 

Total  <■!• 

Le      Inl  ii,  1  fund  1 


.$10,026,450 
701 


$9,809,775 
731,228 


di  b1 $9,320,150     $9,138,547 

w  ■  Included  In  1  $2,334,000     $2,352,000 

vvaf  d  Included  In  above  total   .    $700,300        $705,261 

i  v  PROP                                                 ned  by  St.  Paul  an 

talnl                                                               1  .-hi  Is  to  b  Boai  d  ol 

Water  1  lomml                                             the  city  ibllsb 

such  1         1     ni  Incon 

pay  Interest  and  to  provide  a  fund    c                   pal  upon  all  1  ,  etd 

le  or  all    i  owned  b\  1  tie  ell  S 

mcl  ed       $18,"  B0, 

V  \i.i    \Tio  1  AND  INDEB  assi     ed  valuation 
la  said  to  be  about  60?i  of  actual  value. 

-A.'  <>n Tai  Rate     Bon 


.    |  . 

75,251  ,237 

. 

74,  1 

1900.  .  -  -      7o,N77,728 

1 8:111  106,20 

188U.  21,048,048 


1 I.   1 1 

$23,723,  lo.s    $102,723,  108 

1 2 ,418 


21,1  12, KOI 

16,80  1 
6,90" 
All  1  after  d  exempt  ions. 

POPTJ 1.  VTION.      In  1,065;    In  1890, 

188,156;     In    1880,    II  .  173;     In    1870,   20." 


30.60 

$8,193,000 

,  ,00 

8,112 

8,0" 

22.40 

8,001  ,100 

■ 

7.5, 

18.00 

1  ,873,810 

ST.  PETER.     W.  H.  Mueller,  Mayor;  H.N.Benson,  City  Clk. 

A  city  in  Nicollet  County.      New  charter  granted  1891. 
LOANS —  When  Due. I      Improvement  Refundment  Bonds 

Refunding  Bonds  4s  MS   $1 1 ,000c.  .Sept  1   1913 

IS  "06      Aug      $5.iioo    ...Aim  25    1921     BONDED  DEBT  Oct    1906. $42,000 

54s       M-S       5.000c..  .Sept  1  1911    Water  debt  (Included) 25,000 

5s  MS        7 ,000c. -Sept  15  1907    Assessed  valuation  1906 945,403 

5s  M-S        5,000c.-.Sept  1  1909    Total  tax  (per  $1,000)   1905. .$30  00 

Improvement  Bonds  Population  in   1905 4,514 

6s  Sept    $9 ,000c... Sept  1  1908   Population  in  1900 4,302 

INTEREST  on  the  improvement  bonds  due  1908  is  payable  at  the  City 
Clerk's  office;    on  other  bonds  the  Chase  National  Bank,  New  York. 

SOUTH  ST.  PAUL.     J.  J.  O'Brien,  Recorder. 

South  St.   Paul  is  situated  in  Dakota  County. 
LOANS —  When  Due.        Improvement   Bonds — Continued. 

Refunding  Bridge  Bonds  6s  M  S   $ll,000c -Sept  15  1922 

4'L.s         M-N  $86,520c_. -May  1  1911         Fire  Department  Bonds 

City-Hall   Bonds  6s       a     J-D    $5,000c June  1  1914 

6s    a    J-D    $10,000c__June  1  1914     6s      a  M-S       3,000c. .Sept  15  1917 
6s       a     J-D        5,000c. .Dec    1  1920    6s       a  J-D        3,000c June  1  1920 

Educational  Bonds  6s       a     J-J        3,000c Dec    1   1920 

6s       a     J-D    $2O,000c-_Junel  1914  '  BONDED  DEBT  Apr  1  '06.$203, 520 
6s       a     J-D         1,000c.  .Dec    2  1907   Assessed  valuation  1905.  .$1 ,595,516 

6s      a    M-S       1,000c Septl5  1914    (Assessment  about  1-3  actual  value.) 

6s       a    J-D        3, 000c. -Dec   2  1919   Total  tax  (per  $1,000)   1905. .$33  33 

General  Bonds  IPopulation  in  1905 3,458 

6s       a    J-D      $5,OO0c.-Dec   2  1907  ;  Population  In  1900 2,322 

Improvement  Bonds 
6s       a     J-D    $47.000c. .June  1  1919 

a  All  the  6  %  bonds  .above  have  an  endorsement  stamped  on  back  of  each 
bond  and  coupon,  reducing  the  interest  to  4  A  %.  and  also  making  the  bonds 
subject  to  call  on  thirty  days'   notice. 

INTEREST  is  payable  at  the  Amer.  Exchange  Bank,  New  York  City. 

SOUTH    ST     PAUL    SCHOOL    DISTRICT 

4s  '05     J-J     $25,000 Jan    1  1925 


STEVENS  COUNTY.     George  H.  Munro,  Auditor. 

Morris  is  the  county  seat. 
BONDED  DEBT  Stpt6  1906  $80,000  i  Tax  rate  (per  $1,000)  1905. ..$22  07 

Sinking   fund 11,033  J  Population  in  1905 9,215 

Assessed  valuation  1905 4,494,5:i7 


STILLWATER.     J.  H.  Ward,  Clerk. 

This  city  is  situated  in  Washington  County. 


LOANS—  When  Due 

Current   Fund    Bonds 
5s      '82  F-A   $20,O00c.Feb    15  1912 

Refunding  Bonds 
5s     '91  J-J     $25,000c..Jan    1  1921 

Permanent  Improvement 
5s  M-S$10O,000c..Sept  1  1911 

5s  M-S     50,000c. .Sept  1  1912 

5s  A-O     60,000c... Oct     1  1917 

5s  J-J       60,000c.-July  1  1921 


Incorporated   1854. 


BONDED  DEBTMchl  '06. $365,000 

Sinking  fund 48 ,000 

NET  DEBT  Mch  1   1906 317,000 

Assessed  valuation,  real 2,856,852 

Assessed  val.,  personal 1,159,012 

Total  valuation  1906 4,015,864 

(Assessment    is    60  %   actual   value.) 
Total  tax  (per  $1,000)  1906).  .$35  00 

Population  in  1905 12,435 

Population  in  1900 12,318 


INTEREST  Is  payable  at  Fifth  Avenue  Bank,  New  York. 


TWO  HARBORS.     F.  E. 


Evans,  Village  Recorder. 

This  village  is  in  Lake  County. 
LOANS—  When   Due. 

Refunding  Water  Bonds. 
5S  '06       Oct    $10,000c    .Oct    20    1926 
BONDED  DEBT  Oct  1  1906$59,500 


Assessed  valuation  1905 $595,315 

Tax  rate  (per  $1,000)    1905..     39.50 
Population  In  1905 4,402 


VIRGINIA  SCHOOL  DIST.  NO. 

A  school  district  in  St.  Louis  County'. 


22.     C.  C.  Butler,  Clerk. 


Assessed  valuation  1906  ..$6,200,000 
School  tax  (per  $1,000)  1906. ..$9  20 
Population  in  1906  (est.) $11,000 


LOANS—  Wht  n  Due. 

Building  Bonds — (Tux  exempt.) 
5s  F-A  $52,000c&r 

BOND    DEBT  Sept  1  '06 $52,000 

WILLMAR.     H.  Gunderson,  City  Clerk. 

This  city  is  in  Kandiyohi  County. 
LOANS—                                When  Due     BONDED  DEBT  Oct  10 '06. $51 ,000 
Water  Bonds.  '  Floating  debt 3,600 


TOTAL  DEBT  Oct  10 '06...   54,600 

Sinking  fund  assets 5,500 

Assessed  valuation  1906. ..1,129, 240 
Population  in  1905 4,040 


6s  June    $20,000... .1921 

Funding  Bonds. 
5s  July     $30,000 1914 

Permanent  Improvement  Bonds. 
5s  Aug        $1,000 1911 

INTEREST  on  water  6s  Is  payable  in  St.  Paul;  on  other  bonds  in  Willmar. 

WINNEBAGO  CITY.     E.  C.  Moulton,  Township  Clerk. 

The  township  of  Winnebago  City  Is  In  Faribault  County  and  contains  the 
village  of  the  same  name.     Incorporated  1874. 
LO  VMS —  When  Due. Total  valuation  1905 $701,967 


(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$52  00 

Population  In  1905.. 2,037 

Population  In  1900  was 2,250 


Refunding   Railroad    Aid   Bonds. 

5s  Jan    $25  000c&r._.Jan  1921 

5s  July     10,000c&r.  .  .Julyl918 

4  As        J-J       13.000c&r.Dec31  1925 
BONDED  DEBT  Sept  '06.. $48,000 

INTEREST  on  $25,000  Issue  is  payable  at  the  office  of  Town  Treasurer; 
on  other  bonds  at  County  Treasurer's  office. 

WINONA.     J.  A.  Latsch,  Mayor;  L.  D.  Frost,  City  Recorder. 

This  city  Is  the  county  seat  of  Winona  County.     Incorporated  Mch  6  1857. 


LOANS —  When  Due. 

Ref.    Ferry,    Road    &    Bridge    Bonds 

4s  J-J     $15. OOOC. .Jan     1    1933 

High   Wagon  Bridge 
5s         Jan  1  $100. 000c  .Ian  1  1919-'28 

Water-Works  Bonds. 

3 Ms        J-J  / $45, 000c  July   1 

\     5,000c.  ..Jan 

5s  J-J       25,000c.July  1 

4<AS        J-J       25,000c  July    1 

Sewer  Bonds. 
5s  J-J     $19, 000c  July    1 

(    15.1 July     1 

3^s        J-J  \    12,000c  July    1 


i]5' 


000c 


July 


Winona  S.  W.  Ry. 
5s  J-J  $100,000c  Jan     1  '08-'17 

Park  Bonds. 

4  '.".   '06    J-J      $10.000 lulv     1     1929 

BON  DED  DEBT  Sept  1  '06-$433,000 

Water  debt  (Included) 100,000 

School  bonds  (Included)  ...      57.000 

Assessed  valuation,  real 5,152.721 

Assessed  val..  personal 2,032,648 

Total  valuation  1905 7,185,369 

(Assessment  about    H  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$33  60 

12  '111    Population  In  1890  was 18.208 

24--27    Population  In   1900  was 19,714 

1  1928  Population  in  1905... 20,334 


'29-'31 
1  19  3  2 
'19  '23 
'07-'ll 

'17-'18 


INTEREST  is  payable  al  the  National  Park  Bank,  New  York  City. 
OEEU3!t<lADDITI0NAL  STATEMENTS. 


In    the    table    below    W6   give   slatls 
State  which  are  not  represented  am 

Bonded 
Location —  Debt. 

Via    I111I.  Sell.    DM $25,000 

\ 1 1  u  1  ii  (V.) .  AJtkln  Co 

\lt  Kin  School  District  35, 

.    >.  [lie  (0)  .  I'lay  Co 50, 

Bens, m    (V),  Swift  CO 28, noil 

Count;  -        i". 

mi  School  District  30, 

Detroit  (0) .  Becker  1  lo  10, 

East  1  "  lis  B'. 1 .  Polk 

Counts  25,000 

Ely  (C.).St.  1 1-  Countj      .  10,000 

Eveletn  (C)  St.  Louis  Co   .    .  70.1100 

HallocU  (V.),  Kin  i, 

11  ni-  if  1 .  Lesueut  Co  28 

McLeod  Counts  18,000 

Moorl  cad.  Clas  Countj    -    .  10 

Muni  "ii  Count]     101 


ties  regarding   minor  divisions   In   Hit 
Ong   the   foregoing   detailed   reports: 


Float- 
ing 
Debt. 

$.-,.000 
2,000 
6,000 


.1 ssessed 

1  filia- 
tion. 
$52  1  ,6  15 
429,031 

■195, 087 

,17.. 
8.773,00  I 

302,000 
6,638 

166,520 

3,  125.50O 

1,121  ,956 

252,050 

189,389 

..    .      8,643,164 

1  ,129,000 

48.136     6,685,638 


1,000 

13.9  16 

10.772 
2  I  .COO 


TdX 

Rate. 

$17.00 
1 1 .90 

2  1.20 


8.00 

12  BO 


26  60 

a  1.00 

19.60 

.-to.oo 


Popu- 
lation 

1905 
1 ,806 

1 ,668 

1.7  CO 
19,  167 

1*149 

2,488 
1,046 

5,332 
1,01  1 
1  ,842 

19,3  15 

4,797 


6  30      24.584 


•This  I.  i  si. 1  Tor  all  purposes,  lneiudlnirlaniounts 

raised  bj  municipalities  as  well  as  bj  the  state  and  County, 


NOV..  1906. 


IOWA-DEBT  OF  STATE. 
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Bonded 
Location — ■  Debt. 

Mountain  Lake  Sell.  District  .$31 ,000 
Nashwauk,  Itaska  Countv.  _  25,000 
Plainview  School  District-  -  28,000 
Pipestone  (C.) ,  Pipestone  Co.  25  ,000 
Pipestone  School  District-  ...  4o,ooo 
RedwoodFalls(C)RedwoodCo  39,770 
Renville  (C),  Renville  Co-__  29,500 
Rochester  (C.) ,  Olmstead  Co.  37,500 
Thief   River  Falls    (C).   Red 

Lake  Countv 40 ,500 

Thief  River  Falls  Sch.  Dist._   27,300 

Tracy,  Lynn  Countv 29,000 

Wells  (V.),  Faribault  Co 30,000 

Waseca  (C.) ,  Waseca  Co 49,000 

West  Minneapolis  (V.),  Hen- 
nepin County 25 ,000 


Float- 
ing 
Debt. 


None 

4~,308 

35,500 

1,500 

2~,666 

12, 524 
3,234 


Assessi  a 

\  filia- 
tion. 
$292,051 
con  ,(ioo 
382,030 
605,166 


500,000 
320,000 

2,170.01.-, 


Tax 

$18.00 
35.00 
22.60 

52.  lo 
I'd. oo 
36  00 
40.00 
38.00 


524,000  

538,737        28.50 
900,000        35.00 


749,073 
3,720,027 


38.80 
25.00 


Popu- 
lation. 
1905 

"684 

2,885 

1.806 
1 ,229 
7,233 

3,502 

2~,015 


2,530 


(C)  City;    (V)  Village. 


State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Aug.  4  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.  1907) Albert  B.  Cummins 

Secretary  of  State  (1st  Monday  Jan.  1907) W.  B.  Martin 

Treasurer  (1st  Monday  Jan.  1907) G.  S.  Gilbertson 

Auditor  (1st  Monday  Jan.  1907) ._- B.  F.  Carroll 

Under  the  "biennial  election"  amendment  adopted  in  1904,  the  General 
Assembly  will  meet  in  regular  session  on  the  second  Monday  In  January 
1906  and  also  on  the  second  Monday  in  January  1907,  and  biennially  there- 
after.    There  is  no  limit  to  length  of  session. 

HISTORY  OF  DEBT.— For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1894,  page  110. 

FINANCIAL  CONDITION.— Iowa  has  no  bonded  debt.  On  July  1 
1906  there  were  $162,966  07  warrants  outstanding  and  the  State  had  cash 
in  the  general  revenue  fund  amounting  to  SI, 074 ,788  31.  The  Permanent 
School  Fund  on  July  1  1906  ggregated  54,777,155  54. 

EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (M  ac- 
tual value)  has  been  as  follows  In  the  years  named 

Personal  Telephone  & 

Lands.  Property.  Railroads.  Teleq.  Cos.  Total. 

1905 $450,810,676  $108,462,123  $59,253,810  $2,427,503  $620,954,112 

1904 471.488,816  110,171,711  '58,490,699  2,294,115  642,445,341 

1903 466,597,610  112,043,999  56,947,711  *2,348,066  637,937,386 

1902 410,189,783  109,168,678  51,570,242  1,911,688  572,840,31(1 

1901 405,541,075  104,030,797  47,328,911  *1, 561,835  558,462,618 

1900 393,250,888  98,856,185  46,194,727  *1,451  959  530,753,759 

1890 374,753,112  105,543,264  42,902,608  663,874  523,862,858 

1880 303,381,498  82,638,655  23,646,161  152,706  409,819.020 

*  Includes  express  companies  also. 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1905  is  $3  70;  this  Includes 
general  State  tax,  S3  20,  and  special  tax.  50  cents,  for  educational  purposes 
for  1904  It  was  $3  50,  made  up  of  a  general  State  tax  of  $3  00,  and  the  special 
tax  of  50  cents  for  educational  purposes. 

DEBT  LIMITATION. — Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col- 
lection of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and  dis- 
charge the  debt  in  twenty  years;  and  (2)  the  law  cannot  take  effect  until  it 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  give  below: 

ARTICLE  7,  Section  1,  [Limitation  of  State  indebtedness.]  The  credit  of 
the  State  shall  not  in  any  manner  be  given  or  loaned  to,  or  in  aid  of,  any 
Individual,  association  or  corporation;  and  the  State  shall  never  assume  or 
become  responsible  for  the  debts  or  liabilities  of  any  individual,  association 
or  corporation,  unless  incurred  in  time  of  war  for  the  benefit  of  the  State. 

SECTION  2.  [Some]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose  whatever. 

SECTION  4.  [For  what  other  purposes  State  may  contract  debt.]  In  addi- 
tion to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or  defend  the  State  in  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  It  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

SECTION  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay 
the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  tin- 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  take  effect  until  at  a  general  election  It  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  casl  foi  Inst  it  at  such  election;  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  »f  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished in  at  least  one  newspaper  in  each  county,  If  one  Is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  It 
is  submitted   to  the  people.  

ARTICLE  VIII,  Section  3.  [State  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  Stockholder  in  any  corporation,  nor  shall  It  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  incurred  In  time  of  war  for  the 
benefit  of  the  State. 

SECOND,  'is  to  municipal  Indebtedness,  the  limit  is  fixed  absolutely  in 
the  Constitution.      The  provisions  covering  the  subject  are  as  follows; 

ARTICLE  VIII.  Section  4.  [corporation  not  to  be  a  stockholder .]  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  In  any  banking 
corporation.  or   Indirectly. 

ARTICLE  XI.  Section  3.  [To  what  amount  county  or  other  corporations 
may  becom  /.I      \'o  county  or  other  political  or  municipal  eorpoi 

shall  be  allowed  to  Indebted  in  any  manner,  or  for  any  purpose,  to 

an  amount  In  the  a  exceeding  5%  on  the  value  of  the  taxable 

erty  within  such  county  or  corporation — to  be  ascertained  by  the  last  State 
and  county  tax  list  previous  to  the  Incurring  of  such  Indebtedness.  [The 
Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below.] 

The  above  (Section  3,  Article  XI)  covers  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  that  even  a  school  district  Is  such  a  corporation  and  sub- 
ject to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41,  Laws 
of  1900),  fixing  the  limit  of  Indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  1  \i  %  of  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  the  Revenue  Law  which  went  Into  effect  In  1898,  proportl-  Is  now 


appraised  for  taxation  on  a  much  higher  basis  than  formerly.  In  1904 
and  again  in  1906  the  Act  was  amended,  the  important  sections  now  read- 
lng  as  follows: 

Section  1.  That  section  thirteen  hundred  and  six-b  (1306-b)'of  the  sup- 
plement to  the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the  30th 
General  Assembly  be  and  the  same  are  hereby  repealed,  and  the  following 
enacted  in  lieu  thereof:  •  ►•! 

"No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  indebted  in  any  manner  or  for  any  purpose  to  an  amount  <\ 
Ing  in  the  aggregate  the  amount  of  one  and  one-fourth  per  centum  of  the 
actual  value  of  the  taxable  property  within  such  county  or  corporation, 
except  that  cities  and  incorporated  towns  may.  for  the  purpose  ol  purchas- 
ing, erecting  or  maintaining  and  operating  waterworks,  electric  lighl  and 
power  plants,  uas  works  and  heating  plants,  or  of  building  and  constructing 
>,  incur  an  indebtedness  not  exceeding  in  the  aggn  rate,  added  to  all 
other  Indebtedness,  live  per  centum  of  the  actual  value  of  the  taxable 
property  within  such  city  or  incorporated  town.  The  amount  of  such  taxa- 
ble property  shall  be  ascertained  by  the  last  State  and  county  tax  list  pre- 
to  the  incurring  of  such  indebtedness.  ... 

'  Section  2.  Provided,  that  before  such  indebtedness  can  be  contracted 
in  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the  taxa- 
ble property  ascertained  as  above  provided  in  this  Act  .  a  petition  signed  by 
a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be  tiled  with 
the  Council  of  such  city  or  town,  asking  that  an  election  shall  be  called, 
stating  the  purposes  for  which  the  money  is  to  be  used  and  that  the  necessary 
waterworks,  electric  light  and  power  plants,  gas  works ,  heating  plants  or 
sewers,  cannot  be  purchased,  erected,  built  or  furnished  within  the  limit  of 
one  and  one-quarter  per  centum  of  the  valuation.  And  provided,  that  In 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections,  issuance  of 
bonds    &c. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per- 
mits independent  school  districts  containing  or  contained  In  any  incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  in- 
debted for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  Yi  %  of  the  actual  value  of  taxable 
property.  It  is  provided,  however,  that  any  excess  above  the  1  M%  limit 
must  be  authorized  by  a  vote  of  the  people.     See  V.  7«,  p.  1408. 

POPULATION    OF    STATE— 

1905 2,210,337  |  1880 1,624,615  1 1850 192,214 

1900_._ 2,231,85311870 1,194,020  1 1840 43,112 

1890 1,911,89611860 674.9131 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  foliowing, 
see  "Additional  Statements"  at  the  end  of  this  State. 

ALBIA .     T .  J .  Baird ,  Clerk . 

This  city  Is  the  county  seat  of  Monroe  County. 


LOANS—  When  Due. 

Water  Bonds. 

4V2s  '06M-N  j$10,000 1931 

\    15,000 1936 

BONDED  DEBT  Sept  1   'O6.$55,000 

INTEREST  Is  payable  in  Albia.  ■ 


Sinking  fund $5,000 

Assessed  valuation  1906 600,000 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000),  19i»6..$92  00 
Population  in  1905 3,957 


BLACK  HAWK  COUNTY.     J.J  Rainbow,  County  Auditor. 


County  seat  is  Waterloo 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 

4s  A-O   $50.000c-_.Apr   1    1911 

(Subject  to  call  $10,000  yearly  1907 

to  1911.) 

Funding  Bonds. 
4s  M-N  $60, 000c... May  1  1913 

(Subject  to  call  May   1    1908.) 

INTEREST  is  payable  in  Chicago. 

BURLINGTON.     F.  C.  Norton,  Auditor. 


BONDED  DEBT  June  1  '06  $110,000 

Assessed  valuation,  real 7,615,247 

Assessed  val.,  personal 3,130,420 

Total   valuation    1905 10,745,667 

(Assess't  about   H  appraised  value.) . 
State  &  Co.  tax  (per  M)  1906.  .$15  70 

Population  In  1905 36,617 

Population  in  1900 32,399 


This  city  Is  in  Des  Moines  County 
LOANS —  When  Due. 

Refunding  Bonds 
4s  '04      F-A$40,000c Aug   1   1924 

Funding  Bonds. 
4s  '04      F-A   $80,000c_..Aug   1   1924 
BONDED  DEBTMch  1  '06. $153,000 

Floating  debt 72 ,000 

TOTAL  DEBT  Men  1  '06...  225,000 


Incorporated  July  2  1836. 

Sinking  fund.. $2,00  0 

Assessed  valuation,  real 2,534,92  2 

Assessed  val.,  personal 1,053,712 

Total  valuation  1905 3,588.634 

(Assessm't   H  appraised  value.) 
Total  tax  (per  $1,000)   1905.. $79  40 

Population  in  1900 23,201 

Population  in  1905 ..25.318 


INTEREST  on  bonds  is  payable  in   New    York  at  Chemical   National 
Bank  and   in   Burlington.  .... 

BURLINGTON  INDEPENDENT  SCHOOL  DISTRICT.      W .fW  .  TURPIN. 
Secretary.      Bonds  are  tax  exempt. 

Refunding  Bonds.  Wh,  n  Due.    Tax  valuation,  real $2,700,000 

4s  M-N  $18, 500c.      Nov  1  1907  I  Tax  valuation,  personal..    1,200,000 

(Subject  to  call  at  any  time.)  Total  valuation  1905 3,900,000 

BONDBD  DEBT  Sept  1906_$18,500    (Assessment  Is    H   appraised  value.) 
INTEREST  payable  at   Burlington.   School  tax  (per  $1,000)   '05..$28  00 

CEDAR  RAPIDS.  A.  H.  Connor,  Mayor;  T.  Devendorf, 
Treasurer. 
Cedar  Rapids  Is  In  Linn  County.  Charter  granted  1856.  On  July  1  1903 
the  cltv  took  over  the  management  and  operation  of  the  water  works  for- 
merly owned  by  the  Cedar  Kapids  Water  Co.,  and  assumed  all  the  outstand- 
ing obligations,  amounting  to  $450,000,  of  which  $75,000  has  been  paid 
leaving    outstanding    $375,000 


LOANS—  When  Due. 

Funding  Bonds. 
4s  J-J  i  $120 ,000c- June  l  '07-18 

0 
Water  Co.   Bonds   (debt  assumed. I 
5s  M-N  $150 ,000c.  Nov    1    1927 

(Subject   to   call    Nov    1907   at    105.) 

$220,000c  July   1   '07-'17 

4'Aa        J-.I1        5.000c  July     1     1918 

(Subject  to  call  any  J-J  at  par.) 

Sewer  Bonds. 
6s        May    15    $100 ,000c. from    1906 


Refunding  Bonds. 
4s  J-J  $10(),000c._.July  1  1916 

(Redeemable  in  1915.) 
BONDED  DEBT  Mcb  '06. .$746,000 

Water  debt  (Included) 395,000 

Assessed  valuation  1905  1 .059 

Appraised  valuation  1905.18,736.236 
i  \sscssment  abt.  ',  appraised  val.) 
Tax  rate  oi  ..$83  46 

Tax  rate  on  appraised  val.  '05  20  86  V, 

Population  In   1905 28,759 

Population  1900   (Census) 25.656 


INTEREST  on  $100,000  of  bonds  due  In  1910  Is  payable  at  the  Farmers 
Loan   fie  Trust  Co.  of  New    York  City;  on  the  funding  bonds  at  the  Flrw 

ewer  bom  tie  i 

and  on  the  Watei  Co.  bonds  al  the  Northern  Trust  Co.,  Chicago. 


SCHOOL     DISTRICT.       J     M.    IN- 

3Hs        J-D    $63. 000c... June  1  1911 

(Subject   to   call   June   1    1906. > 
BONDED  DEBTSept  '06.   $191,000 
Assessed   valuation   1905.. 4.868.030 

1905.. $28  00 


CEDAR     RAPIDS    INDEPENDENT 

GOLD,  Secretary. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  .1.1     $73,000e...july  5  1908 

(Subject   to   call   after    1903.) 
M-N  110,000c.  ..May  l  1909 
(Subject    to   call    May    1     1904.) 
3Hs       JD      45,000c.   June  11910   INTEREST  Is  payable  at  the  Treas 
(Subject   to   call   June   1    1905.)  urer's  office. 

CHARITON.     A.  D.  Gray,  Clerk. 

ThW  city  is  the  county  seat  of  Lucas  County. 
LOANS—  II  to  n   1 

Water  Bonds. 

.1  .1     $35,000       July    1    l 
(Optional  1911,  1916  and 
Top ulatlon  In  1905 4,045 

COUNCIL  BLUFFS.     Dr.  D.  MacRac  Jr  ,  Mayor;  John  L 
McAneny,  Auditor. 

Council  Bluffs  Is  in  Pottawattamie  County.     Incorporated  181/. 
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6s 

Var 

6s 

Var 

8s 

Var 

6s 

Var 

6a 

Var 

6s 

J-J 

6s 

Q-Jan 

Intersection 

4his        J-D    $40,000c    f915 

Debt   April   1    1906. 

Bonded  under  5  %  limit $203,500 

Intersection  bonds  (add'l)..    100.000 
BONDED  DEBT  Apr  1  '06.   303.500 

Slnkln?   fund 7,917 

NET  DEBT  April  1  1906. ...   295,583 
Appraised  valuation  1905.   3,922,223 

Assessed  valuation  1905 980,555 

(Assessment  25  %  appraised   value.) 
Total  tax  (per  $1,000)  1906.. .$84  20 

Population  In  1890 21,474 

Population  In  1900 25,802 

Population  In  1905. 25,231 


Regular  Bonded  Debt. 
Refunding. 
4>is'83  A-O  $43,000c...Oct    1    1918 
(Subject  to  call  after  1903.) 
Funding  Bonds. 

f$146,000C-.Sept      07-17 

4Hs   M-S  \    13,000    In    even    years 

and  $13,500  in  odd  y'rs 

I   $1.500c    1919 

Intersection   Imp't   I0-20s. 

$7,000c    1909 

26,000c    1910 

11,000c    1911 

6,500c 1912 

4,000c    1913 

3,000c    1914 

2,500c    1915 

'  -INTEREST  on  all  the  bonds  Is  payable  In  New  York  City  at  the  National 
Park  Bank;  also  at  City  Treasury. 

COUNCIL  BLUFFS  SCHOOL  DISTRICT.     D.  L.  ROSS.  Secretary. 

This  district  Is  co-extensive  with  Kane  Township  and  the  city  of  Council 
Bluffs. 
LOANS —  When  Due.         School  Building  Bonds. 

■Refunding  Bonds.  4s  J-J     $57,000c July  1  1900 

4s  J-J     $60,000c...July  2  1910        (Subject   to   call   July    1    1904.) 

(Subject  to  call  July  2  1905.)  BONDED  DEBT  Sept  1906$219.000 
4s  J-.T     $102,000c..July  1  1912    Assessed  valuation  1905. ..3,977, 906 

(Subject  to  call  July   1    1907.)        (Assessment  abt.  X  appraised  value.) 

!  School  tax  (per  $1,000)  1906.. $28  80 

INTEREST  on  the  refunding  bonds  due  1910  Is  payable  at  the  First 
National  Bank.  Chicago:  on  all  other  bonds  at  the  National  Park  Bank, 
New  York  City 

DALLAS  COUNTY.     £.  Conger,  Treasurer. 

Adel  Is  the  county  seat. 
LOANS —  When  Due. 

4s  J-J     $58,000. .July  1  1906-12 

Drainage  District  Bonds. 
5Hs'06  A-O  $25  000| 1909-1916 

Funding  Bonds. 
4Hs        A-O  $67,000. ..Apr  15  1924 

(Subject  to  call  Apr   15    1914.) 

DAVENPORT.     Waldo  Becker,  Mayor;  Hugo  Moeller,  Clerk. 
This  city  is  in  Scott  County.     Incorporated  as  a  town  Jan.  25  1839  and 
asla  city  Feb.  5  1851. 
LOANS —  When  Due. 

r  •  Refunding   Bonds — Tax  exempt. 
4>^s        F-A$275.000C.    .Aug  1   1909 
BONDED  DEBT  Feb  28'06  $275,000 

Sinking  Fund 64,797 

Taxable  valuation,  real 12,063,735 

Taxable  val. ,  personal 8 ,094 ,860 

Tax  valuation  1905 20,158,595 

INTEREST  Is  payable  at  the  Imp. 

DAVENPORT   SCHOOL    DISTRICT. 
School  Building  Bonds. 

4s «    •     J-D    $50.000c..Dec    1  1912 

(Subject  to  call  Dec.  1  1907.) 
4s  J-D    $115,000c.June    1  1914 

(Subject  to  call  June  1  1909.) 
4s  '06      M-S   $85,000c..Mch    1    1916 

(Subject   to   call   Mch   1    1911.) 


BONDED  DEBT  Apr  1  '06  $117,000 

Total  valuation  1905 7,277.324 

Population  in  1900 23,058 

Population  in  1905 .... .£3,035 

INTEREST  at  Wlnslow,  Lanier&Co. 


City  tax  rate  (per  $1,000)  "05. $14  00 
State,  County  and  school  tax 
(based  on   hi   above  valua- 

atlon  and  14.  real  value) $28  50 

Population  In  1890 26,872 

Population  In  1900  (Census)  ..35,254 
Population  in  1905 39,797 

&  Traders'  Nat.  Bank,  N.  Y.  City. 

J.  D.  McCOLLISTER,  Secretary. 
BOND.  DEBT  Sept  11'06. .$250,000 
Sinkingfund 20,000 

|  Assessed  valuation  1906.-10,179,698 

(Assessm't   l4  appraised  value.* 
School  tax  (per  $1,000)  1905.. $18  80 

Population  in  1906   (est.) 41,000 

INTEREST  is  payable  at  Davenport. 


DES  MOINES.     John  B.  Lucas,  Treasurer. 

Des  Moines  Is  situated  In  Polk  County.     Incorporated  as  a  town  In  1851 
and  as  a  city  in 


1857 
LOANS—  When  Due. 

Funding  Bonds. 
4s  '05      J-J  $293,000c_..July  1  1915 

(Subject  to  call  July  1  1905.) 
4s  '96  M-N  $300, 000c. .May  1  1916 
4s  '97  M-N  35,000c. .May  1  1917 
3Hs'98J-D  55,000c. .Dec  1906 
BONDED  DEBT|Apr  1  '06. $683, 000 
Assessed  valuation,  real  .12,476,960 

KN'TKREST  is  payable  at  the  City  Treasurer's  office. 
WEST     DES    MOINES    INDEPENDENT    SCHOOL     DISTRICT.       J.     C. 

•     O'DONNELL,   Treasurer. 
BONDED  DEBT  Mch"  1906. $517,500  I  School  tax  (per  $1,000)   1906. $27  30 
Assessed  valuation  1905. .11, 825, 360  | 

INTEREST  Is  payable  at  the  German  Savings  Bank  in  Des  Moines. 


Assessed  val.,  personal $2,946,430 

Assessed  val.,  RR  ,  &c 609,210 

Total  valuation  1905 16,032,600 

(Assessment  Is  K  actual  value.) 
Total  tax  (per  $1,000)  1905... $74  00 

Population  In  1905 75,626 

Population  in  1900 62,139 

Population  in  1890 50,093 


DUBUQUE.     C.  H.  Berg,  Mayor;  M 
Dubuque  is  situated  In  Dubuque  County. 
1837  and  as  a  city  In  1841. 
LOANS —  When  Due.  i  GEN.B'D.D'T.  Mch  1  '06 


E.  Lyons,  Auditor. 
Incorporated  as  a  town 


In 


Refunding  Bonds. 


5  s 

4; 

4s 

4s 

4s 

4s. 

4s 

4s 

3Hs"S 


; 


J-D    $26,500c Dec 

F-A     96000c. .Feb 
A-O  105,000c.  .Apr 
J-J     120,000c.  .Jan 
240,000c. -Feb 
34, 132c.  .Oct 
35,000c...  Jan 
15, 400c... Feb 
13, 250c..  Feb 
Water   Works   Bonds. 
4Hs         J-D    $444,000.. . June  1  1920 
(Subject  to  call  $40,000  yearly.) 


F-A 
A-O 
J-J 
F-A 

F-A 


1911 
1916 
1916 
1917 
1917 
1919 
1921 
1922 
1920 


685,282 

444,000 

60,001 


Water  debt  Mch  1  1906. 
Improvement   debt 

Floating  debt 169,057 

TOTAL  DEBT  Mch  1  1906.1,358,340 

Cash  on  hand 90,906 

Appraised  value  1905 23,774,090 

Total   tax   valuation   1905 

(being  \i  of  appraised  val  5,943,522 
Tax  rate  (per  $1,000)  1906 — 

City  tax  rate  on  tax  value.. $48  00 

Do     on  appraised  value.  12  00 

Population  in  1900  (Census) .  ,36,297 

Population  In  1905.. 41,194 

INT.  payable  by  City  Treas.&  N.  Y. 

DUBUQUE  COUNTY.     F.  N.  Kretschmer,  Treasurer. 

County  seat  Is  Dubuque. 
LOANS—  When  Due.  Assessed  val.,  personal $4,529,499 

Court  Home  Bonds.  Total  valuation  1905 15,855,538 

4s            J-J  $125,0000 Jan    11916  (Assessm't  abt.  M  appraised  value  ) 

BONDED  DEBT  May  1  '06. $125, 000  State  &  Co.  tax  (per  $1,000) '05  $17  00 

Assessed  valuation,  real..  11, 326 ,039    Population  In  1905 61,471 

Population  In  1900 56,403 

EAST  WATERLOO  INDEPENDENT  SCHOOL  DISTRICT. 
II.  B.  White  Secretary. 

BONDED  DEBT  Met)  10  '06. $92, 000  j  School  tax  (per  $1,000)  1906. .$27  00 
Assessed  valuation  1006 1 ,982, ..>:)<; 

FAYETTE  COUNTY.     O.  C.  Nuss,  Treasurer. 

West  Union  Is  the  county  scat. 
LOANS—  When  Due.    bond,  deist  Sept  10  *06_.$78,ooo 

i  •  Funding  Bonds.  Floating  debt 9,000 

4  !^s'04  M-N  fS38,000r    May  1    '0  'ssed  valuation  1906. ..6.018  .592 

Hr  38,000r.Nov1   '07-20  State  &  Co.  tax  (per  $i, 000)  '08  8.50 

(Various  amounts  each  M-N. i  Population  In  1005  .      28,.">.")12 

(Sec  V.  78.  p.  8/)7.) 

INTEREST  Is  payable  in  Davenport. 

FORT  DODGE.     S.  J.  Bennett,  Mayor. 

This  city   Is  In   Webster  County. 

LOANS—  When  Due.        Funding  Bonds— Continued. 

Water-Works  Bonds.  4^s         MS   $27.000..    .Soot  1 

<s  .1  J     $16,000. 1014 

(Subject  to  call  1004.) 

Refunding    Bonds 

4s   •  MS   $80,000 Mch  1   1018 

(Subject  in  call  1008.) 
4s  '05      I     \    $18,000    -    Feb      1   1926 

(Subject  t«  call   Feb   l    1815.) 

I  unJing    Bonds. 

4s  .i  i)   $:•:>. ooo 1023 

(Subject    to   call    1013.) 


1923 

(Subject  to  call  Sept.  l   ioi.v> 

BONDED  DEBT  May  1  '06.S104.000 

latlon  1009     . 2,2'.)'i,->  in 
ent  1     !  i   appi  al  ed  \  alue.) 

i  tai  pel  t$i  .ooo)  1005 $00  00 

Population  in  i  006 14,869 

Population  Id  iooo ..12,182 


FORT  MADISON.     J.  H.  Einspanjer,  Clerk. 

County   seat   of   Lee   County.     Incorporated   Oct.    21    1865. 

LOANS —  When  Due.   Assessed  valuation  1906.. $1 .320,000 

Refunding  Bonds.  (Assessment  !4  appraised  value.) 

4s  J-J  $120.000c...July  1  1922,  Total  tax  (per  $1,000)  1906. ..$37  80 

(Subject   to   call   July    1    1907.)        Population  in  1890. .7.901 

BONDED  DEBT  Sept  1906. $120,000    Population  in  1900. 9,278 

Floating  debt 5,350 1  Population  in  1905 8  767 

INTEREST  Is  payable  at  Fort  Madison. 

GRINNELL. 

This  place  is  in  Poweshiek  County. 
LOANS —  When  Due.  I 

Refunding  Water  Bonds. 

4  Hs'06  M-N  $35 .000 I 

Population  in  1905 4,634| 

QRINNELL  SCHOOL  DISTRICT.     W.  G.  Ray,  Clerk. 
A  district  in  Poweshiek  County. 

BONDED  DEBT  Sept  6 '06.  .$44,000  I  Assessed  valuation  1906 $950,000 

Floating  debt 3,000  I  School  tax  (per  $1 ,000)  1906.   44,000 

IOWA  CITY.     F.  H.  Dondore,  City  Clerk;  J.  E.  Switzer,  City 
Treasurer. 
This  city  is  in  Johnson  County.     Incorporated  1853. 
LOANS —  When  Due.        Sewer  Bonds. 


Refunding  Bonds 

4Ks'04  J-D    $16,000c  June    '13-'16 
(Subject  to  call  $4 ,000  yearly  June  1 .) 
4Ms        J-D    $12,000c..Junel  1917 

Funding  Bonds. 
4J<s        J-D    $12,000c  June  1  '08  '10 

4J4s        J-D        8.000c 1911-1912 

(Subject  to  call  at  any  time  ) 

Park  Bonds. 
4s  '06     J-J     $14,000 Jan    1  1926 

(Subject  to  call  Jan.  1   1916.) 


6s  Apr     $323  62c ..1907 

(Subject  to  call  at  any  time  ) 

Past  due  bonds  c $900 

BONDED  DEBT  May  1906  .$48,000 
Special  assessment  bonds  (ad)  .14,000 

(City  has  no  floating  debt.) 
Assessed  valuation  1905_.$2,028,657 
(Assessment  Is  25  %  appraised  value.) 
Total  tax  (per  $1,000)   1905. .$62  40 

Population  in  1905 8,497 

Population  in  1900 7,987 


INTEREST  on  funding  and  refunding  bonds  is  payable  part  at  Chicago 
and  part  at  Davenport;  on  special  assessment  bonds  in  Iowa  City;  on  park 
bonds  at  First  National  Bank.  Chicago. 


IOWA  CITY  INDEPENDENT  SCHOOL  D 

LOANS —  When  Due. 

School-House  Bonds 

4s  J-J     $62.000c..July  2  1910 

Subject   to   call   July   2    1905.) 


STRICT.    G.  W.  Kountz.Treas. 
BOND.  DEBT  July  1  1006_$62,000 

Assessed  valuation  1906 1,968,856 

(Assessment  25  %  appraised  value.) 
School  tax  (per  $1,000)   1906.  $24  00 


INTEREST  payable  First  National  Bank,  Chicago. 

KEOKUK.     T.  R.  Ayres,  Clerk  of  Council. 

Keokuk  is  in  Lee  County.  Its  debt,  which  amounted  to  over  $600,000 
some  years  ago  (caused  by  the  reckless  issue  of  bonds  in  aid  of  proposed 
railroads,  few  of  which  were  bult) ,  is  being  reduced  at  the  rate  of  $4,000 
per  annum.     Incorporated  Dec.  13  1848. 

LOANS —  When  Due.  j  Sinking  fund $8,875 

5s  J-J    $24,000c.July  1  '07-'12[  Assessed  valuation,  real... 7, 320. 945 


..July  1  1913 


5s  J-J         5 ,000c 

Refunding  Bonds. 

5s  J-J     $100,000c.July    1  1914 

4s  "06     J-J       100 ,000c. Jan      1  1926 
BOND.  DEBT  Sept  1  '06.  .$229  ,000 


Assessed  valuation,  per'al  -2.162,312 

Total  valuation,  1906 9,483.257 

(Assessment  Is  25  %  appraised  value) 
City  tax  (per  $1,000)   1906. ..$10  00 

Population  in  1905 14,604 

(Population  in  1900. .-14,641 

INTEREST  is  payable  in  New  York  City. 

DEBT  LIMIT. — City  debts  in  this  State  are  limited  by  provisions  of  the 
State  Constitution  (see  State  of  Iowa) ,  but  the  debt  of  Keokuk  was  created 
before  Constitutional  Inhibition  took  effect. 

LEE  COUNTY.     W.  E.  Brown,  Auditor;  John  Menz,  Treas. 
County  seat  is  Fort  Madison. 


NET   DEBT  Jan   1    1906. .$493, 542 

Assessed  valuation,  real 6,563,310 

Assessed  val.,  personal 1,412,355 

Total  valuation  1905 7,075,665 

(Assess't  about  14  appraised  value.) 
State  &  Co.tax(per$l,000)  '06  $24  05 

Population  in  1905 38,006 

Population  In  1900. 30.719 


LOANS —  When  Due 

Refunding   Compromise    Bonds. 
ZUs        J-D    $447,000c  Dec  1  '06-'20 
($25,000  due  yearly  '06-'10:  $30,000 
yearly  1911-1915;  $35,000  yearly 
1916-1920). 
BONDED  DEBT  Jan  1  '06..  447,000 

Floating  debt 51,542 

TOTAL  DEBT  Jan  1  '06...   498,542 

Sinking  fund. 5,000 

INTEREST  is  payable  at  First  National  Bank,  Chicago 

LYON  COUNTY.     H.  G.  Eggert,  Auditor. 

Rock  Rapids  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding   Bonds. 
4lAs        M-N  ($60,000.Nov     1  '07-09 
1    25,000.. Nov    1    1910 
BONDED  DEBT  Jan  1  '06. $105,000 

Floating  debt 6,000 

TOTAL  DEBT  Jan  1  1906..    111.000 
Sinking  fund 28,578 


NET  DEBT  Jan  1   1906 $82,422 

Assessed  valuation,  real 3,742,757 

Assessed  val.,  personal 566,690 

Total  valuation  1906 4.309,447 

(Assess't  about  25  %  appraised  val.) 
State  &  co.tax(per  M)  1906. _$17  70 

Population  in  1905 13,494 

Population  In  1900 13,165 

MARSHALLTOWN.     O.  L.  Ingledue,  Mayor;  L.  Derby,  City 
Clerk. 
This  city  Is  situated  In  Marshall  County.     First  Incorporated  in  July  1863; 
Incorporated  as  a  city  of  the  second  class  March  1868. 


When  Due. 


LOANS 

Funding  Bonds. 

4  34s'04  J-J     $15,000c.July  1  '08-'14 
($3,000  due  In  1008 

and  $4,000  In  1910    '12  and  '14.) 
Refunding  Bonds. 
4s  J-J     $34,O0Oc...Jan    1  1920 

Water-Works  Refunding  Bonds 

4'As        J-J     $37,000 July  1  1016 

(Subject  to  call  1009  ) 
INTEREST  on  all  bonds  Is  payaDle  In  Chicago 


BONDED  DEBT  Apr  1   '06. $80,000 

Floating  debt 15 ,000 

TOTAL  DEBT  Apr  1  1906.. 104,000 

Total  valuation  1905 7,268,812 

(Assessment  Is   X  appraised  value.) 
Total  tax  (per  $1,000)  1905  -_S7(>  27 

Population  In  1890 .8.914 

Population  In  1900 11,544 

Population  In  1905 12,045 


IU. 


MARSHALLTOWN    INDEPENDENT   SCHOOL   DISTRICT.      H.   S.    Law- 


rence, Treasurer. 
Refunding  Bonds 
4s'01        F-A   $12.000 

4s'  02      J-J        57,000 July  1   1912 

(Subject   to   call   July   1    1907.) 


Building  Bonds. 
ls'06        J-J     $15,001)    ..July     1    1916 

(Subject  to  call  after  July  1  1911.) 
BONDED  DEBT  July  1  '06. $84,000 
Vsscsscd  valuation  1905. ..1,813,593 


MONROE  COUNTY.     J.  G.  Wilson,  Treasurer. 

Albla  Is  the  county  seat. 
BONDED  DEBT  Aug  1  '06-$149,000  I  County  tax  (per  $1,000)  1904.$:' 4  00 
Floating  debt 14,000    Population  lc  1005 24,376 

Assessed  valuation  1004..-1 ,026,948 
(Assessment  Is  Ji  actual  value.) 

MUSCATINE.     Gustav  Weis,  Clerk. 

Muscatine  Is  situated  In  Muscatine  County.     The  water  bonds  are  not 
a  direct  city  obligation,  being  payable  only  from  water-works  receipts. 


BONDED  DEBT  Oct  1906. $180,000 
Water  bonds  (additional)..    123,500 

Total  valuation  1005 2,198,562 

(Assessment    M  appraised  value 
Total  tax  (per  Jl.oooi    1905     $82  50 
Olty   tax    (per  $1,000)    1905        13  50 

I'opulntlon  In  1005 15,087 

Population  in  iooo  ...  i  1,073 


LOANS—  Whvn  Due. 

Refunding  Bonds — 
4<As        A-O  J$90.000..Apr       07-  18 
(00,000 Oct     07-'18 

Water  Bonds 
58  J-D    I  $33 .000. -.June    '07-'20 

1    87 ,600. ..Dec     '06  '20 
5s     A  0     16    i  1900)  651  .ooo 

INTEREST  on  the  $57,000  (rater  bonds  is  payable  at  the  First  National 
Bank  of  Muscatine;    on  ail  other  bonds  in  New  York. 

MUSCATINE   INDEPENDENT   SCHOOL    DISTRICT— 

Is  I'  A   $25,000 1912    BONDED  DEBT  Sep  18 '05   669,000 

(Subject  to  call   19  Assessed  valuation  1905     .2,064,027 

Refunding  Bonds—  School  tax   (per  $1,0001 $29  00 

I         hi    \  o   SI  I. ooo    .      Oct.    I    1014 
(Subject     to    call    Oct     1     1909.) 


Nov.,  1906.  j 


MISSOURI-DEBT  OF  STATE. 


J21 


OSCEOLA.     W.  N.  Temple,  Clerk. 

This  city  is  the  county  seat  of  Clarke  County. 


When  Due.  :  BONDED  DEBT  Aug  1906__$50.000 

Population  in  1905 2.717 

Population  in  1900 .2,505 

Bank,  Chicago. 


LOANS 

Water  &  Sewer  Bonds. 
4Hs'0«  J-D    $32,000 Aug  1    1920 

INTEREST  payable  at  First  Nat 

OSKALOOSA. 

This  city  Is  the  county  seat  of  Mahaska  County. 

BONDED  DEBT  April  1906. $56,000  I  Population  In  1905 10,203 

Floating  debt- 14 ,850  I 

OTTUMWA.     B.  F.  Slutts,  Mayor. 

Ottumwa  is  in  Wapello  County.  Incorporation — Special  charter  1857; 
reorganized  under  General  Incorporation  Law  1868;  city  of  first  class  1893. 
The  State  Supreme  Court  has  declared  Illegal  the  $34,000  railway-aid 
bonds.     See  V.  80,  p.  483,  1985;    V.  81,  p.  1507;    V.  82,  p.  406. 


LOANS —  When  Due. 

Funding  Bonds — 1897 

4Hs        A-O  $35,000 Mch  1  1917 

(Subject  to  call  1912.) 
4Hs        A-O  $30,000.. -Oct    15  1917 

Refunding  Bonds — 1897 

4Hs        A-O  $30,000 Oct    1  1917 

(Subject  to  call  1912.) 

Ft     Madison    Rv     Bonds   (Illegal) 
4s         F- A  $34,000 — See  note  above. 

OPTIONAL. — All  bonds  are  optional  after  five  years  from  date. 

INTEREST  on  the  funding  and  refunding  bonds  is  payable  at  the  First 
National  Bank,  Chicago,  111. 

POLK  COUNTY.     Lewis  Burnett,  Auditor. 
Des  Moines  is  the  county  seat. 


City    Improvemeut   Bonds 

6s  '05        $8,800 May   1   '07-'10 

BONDED  DEBT  Mch  1906. $106,000 

Assessed  valuation  1905 2,450,680 

(Assessment  about  H  appraised  val.) 
Total  tax  (per  $1,000)   1904. .$83  00 

Population  In  1905 20,181 

Population  in  1900 18,197 


When  Due, 


10-'24 
1750.) 
07-'17 


LOANS— 

Court-House  Bonds 
4s  '05    A-O  $350,000.. Oct   1 
(For  maturity  see  V.  80,  p 
3!^s       A-O  $289.000.. Oct   1 
(Maturity — 

$21,000  in  1907,  $23,000  in  1908, 
$24,000  in  1909,  $25,000  In  1910, 
$26,000  in  1911,  $29,000  in  1912, 
$29,000  in  1913,  $31,000  in  1914, 
$33,000  in  1915,  $35,000  in  1916, 


[  BONDEDDEBTMayl  '06. $725,000 

Cash  In  county  funds 377,480 

Assessed  valuation,  real. .17,309 .870 

Assessed  val.,  personal 3,976,490 

Assessed  val.,  RR.,  etc 1,521,400 

Total  valuation  1905 22,807,760 

I  (Assessment  25  %  appraised  value.) 
State&Co.tax  (per  $1 ,000)  '05. $19  00 

Population  in  1890 65,410 

Population  in  1900 82,624 

Population  in  1905 96,950 


$13,000  In  1917.) 
INTEREST  on  the  4  %  bonds  Is  payable  in  Des  Moines. 

SIOUX  CITY.     A.  A.  Smith,  Clerk. 

Sioux  City  is  situated  in  Woodbury  County.  Incorporated  1857. 


LOANS- 

Refunding   Bonds 


When  Due. 


as 

5s 

4'<s 

4>£s 

4>*S 
4s 


M-N  $95,000c..Oct    20  1917 

(Subject  to  call  1915.) 
M-N  125,000c.  .Nov  1  1917 

(Subject  to  call  1915.) 
M-N  200,000c..May  1  '07-14 
M-N  150,000c. .May  1  '16-20 
J-J       40, 100c. -Jan    1  1916 

(Subject  to  call  1906.) 
F-A  159,900c. Aug  28  1920 
J-J     315,000c... Jan    1  1919 

(Subject  to  call  1914.) 
Judgment  Funding  Bonds — 


mprovement  Bonds 

5s  A-O  $36,500c Oct    1917 

(Subject  to  call  1907.) 
Water- Main    Extension    Bonds 
6s  '05     J-J     $20,000     Maturity   "on 

or  before"  Jan  1   1907. 
BONDED  DEBT  Apr  1  '06  1,421.100 
Water  debt  (additional)..         62,000 
Water  debt  sinking  fund..  5,800 

Appraised  value  1905 25,437,920 

Assessed  valuation   \i  ap- 
praisers' value)  1905 6,359,480 

Total  tax  (per  $1,000)  1904.. $78  00 
Population  in  1900 33,111 


Ay2s        J-J  $204 ,500c. .Jan      1  1918Population  in  1905. 40,952 

INTEREST  on  the  4%  bonds  is. payable  in  Sioux  City;    on  all  other 
bonds  in  New  York  City. 
SIOUX   CITY    INDEPENDENT   SCHOOL    DISTRICT. 

H.  W.  CHASE,  Secretary. 
LOANS —  When  Due.  j  Value  of  school  prop,  (est.) -$800,000 

Refunding  Bonds —  I  Assessed  valuation,  real 5,463,295 

4s  J-J  $344,000c Jan    2  1909  i  Assessed  val.,  personal 1,555,245 

(Subject  to  call  Jan.   2   1904.)      j  Total  valuation  1906 7,018,540 

BONDED  DEBT  Sept  1906  $344,000  j  (Assessment  about  M  appraised  val.) 
Floating  debt 65,000   School  tax  (per  $1,000)  1906. .$28  50 

INTEREST  Is  payable  at  Fourth  National  Bank.  New  York  City. 

SIOUX  COUNTY.     H.  H.  McKee,  Treasurer-Elect. 

Orange  City  is  the  county  seat. 
BONDED  DEBT  Sept  1906  $60,000  I  State  &  Co.  tax  (per  M)  1906.. $12. 70 
Sinking   fund 10,000   Population  in  1905 24,021 

Total  valuation  1906 7.493.647    INTEREST  payable  In  Orange  City 

(Assessment   H  appraised  value.) 

UNION  COUNTY.     W.  F.  Craig,  Auditor. 

Creston  Is  the  county  seat 


County  tax  (per  $1,000)  1906.. $14  80 
Population  In  1905 18.666 


BONDED  DEBT  Oct.  1906  $43,000 
Assessed  valuation  1906. ..4, 345, 227 
(Assessment    '4   actual  value.) 

VAN  BUREN  COUNTY.     H.  L.  McGrew,  Treasurer. 

Keosauqua  is  the  county  seat. 
BONDED  DEBT  Apr  1  '06 .-$78 ,000  |  Assessed  valuation  1905. $14,800 ,000 

Floating  debt 10.0001  State  &  Co. tax(per  $1,000)  '05  $20  00 

|Populatlon  In  1905 16,565 

WATERLOO.     John  R.  Rector,  Mayor;  R.  C.  Thompson, 
City  Clerk. 

County  seat  of  Black  Hawk  County.     Incorporated  June  23  1868. 


LOANS—  When  Due. 

Funding    &    Refunding    Bonds — 
4lis         M.N  $40,000 May  1   1917 

(Subject  to  call  $19,000  May  1  1907 
and  the  balance  May  1  1912.) 

Refunding  Bonds — 
4s  J-D    $19,000 June  1  1922 

Sewer   Bonds — 
5s  M-N  l$27,000.May  1  '07-"09 

1    15.000. ..Dec   1  1909 

INTEREST  at  National  Park  Bank,  New  York  City. 
EAST  WATERLOO    INDEPENDENT   SCHOOL  DISTRICT,  H 

Secretary. 
LOANS —  When  Due. 

Funding  &  Building  Bonds. 
4  '  ,s         ...     $18,000    .        July    1908 

(Subject     to     call     after     1902.) 
4s  ...     $12,000    Jan      191  1 

(Subject     to    ea'l     after     1906.) 
...    $12,000  .July    1913 

(Subject     to     call     after     1908.) 
4s  $25,000  June   1915 

(Subject     to    call     after     1910.) 

WEBSTER  CITY.     G.  W.  Teed,  Treas.;  P.  M.  Banks,  Clerk. 

Incorporated  as  a  town  Oct.  1874; 


Funding  Bonds — 

4s  '04      J-D    $39,0000 1907-1919 

4s  '05     M-N    55,000 May  1  1925 

BONDED  DEBT  Mar.  '06. $206,000 
Assessed  valuation  1905. ..3,750 ,000 
(Assess't  Is  about  X  appraised  value) 
Total  tax  (per  $1,000)  1905. .$60  00 

Population  In  1900 12.580 

Population  In  1905 18,071 


B.  White, 


Refunding  Bonds. 

4s  __.     $13,000 Aug     1909 

(Subject    to    call    after     1904.) 

4Ks         ...     $12.000 June    1913 

BONDED  DEBT  Nov  1906. $92. 

Assessed  valuation  1906    .  .1,982.596 
School  tax  (per  $1,000)  1906.. $29. 80 


1921 


County  seat  of  Hamilton  County. 
a  city,  second  class,  March  1882. 
LOANS—  When  Due. 

Electric    Light   Bonds 
4s  J-J         $7 ,000c.  Jan    1 

(Subject    to    call    1911.) 

Consol  and  Funding  Bonds. 
5s  M-N     $15.000c.Nov  1 

Refunding  Bonds. 
4^8        J-D      $13,000c.Dec   1 
(Subject  to  call  1913.) 

INTEREST  ON   THE  4H%  refunding   bonds 
City:  on  all  other  bonds  at  New  York  City. 

WEBSTER  COUNTY.     H.  S.  Holm,  Auditor 

County  seat  Is  Fort  Dodge. 
LOANS—  When  Due. 

Court  House  Bonds 

3>^s        F-A  $50,000    1910 

JHs        M-N     50,000    1910 

Drainage  District  Bonds 

5Jis  "06  A-O  $154 ,900. 

(See  V.  81,  p.  1811,  for  maturity.) 
5Hs'0C,  $100.000 lOlO-'lC 

Refunding  Bonds 
4s  $15,000  Onorbef.Nov  15 '07 


BONDED  DEBT  Oct   1  "06. $35,000 

Floating    debt 14  901 

Cash  on  band... 7,791 

Assessed  valuation  1900 941,500 

(Assessment  abou't  M  appraised  val.) 

1912  1  Tax  rate  (per  $1,000)  1906 $58  00 

Population  in  1906  (est.) 5,000 

1923 'Population  In  1905 4,797 

Population  In  1900 4,613 

Is  payable  at  Webster 


GEN.  BONDS  May  1  '06. .  .$100,000 
ised  valuation,  real   -.!>. '•"9,042 

Assessed  val.,  personal 1,317,969 

Total  valuation  1905. .  ..  7,927.911 
(Assessment  Is  M  appraised  value.) 
State*  Co.  tax  (per  M) ,  1905. .$16  50 

Population  In  1900 31,757 

Population  In  1905 ..33,425 


WINNESHIEK  COUNTY.     E.  R.  Harris,  Treasurer. 

County  seat  Is  Decorah. 
LOANS —  When  Due.  I  Assessed  valuation,  real. $18,055,516 

Court  House  Bonds.  {  Assessed  val ,  personal 4,493,596 

$75.000 I  Total  valuation  1905 22,549,112 

4!^s        J-D        50,000.. Dec  1   '17-21    State  &  Co  tax  (per  M)  1905,   $18  00 

BOND.  DEBT  Nov  1  '06__  .$125,000  1  Population  In  1905 23,107 

Floatingdebt 35.000  1  Population  in  1900 „     23,731 

TOTAL  DEBT  Nov  1  '06-.-    160.000 

INTEREST  on  the  court  house  bonds  Is  payable  at  Decorah,  Chicago  or 
New  York. 

WOODBURY  COUNTY.     N.  Jenness,  Auditor. 

County  seat  Is  Sioux  City. 
LOANS —  When  Dwe.lBOND.  DEBT  July  '06 $466,000 

Bridge  Bonds  |  Assessed  valuation,  real 9,418,195 

4s  M-N$21,000c Nov  1  1914  !  Assessed  val.,  personal 2,930,772 

(Subject  to  call  Nov  1   1909.)        i Total  valuation  1905 12,348,967 

Judgment  Bonds  (Assessment  Is    M  appraised  value.) 

4s  M-N  $125,000c.May    1  1920 'State  &  Co.  tax  (per  M) ,  1905. $17  80 

(Subject  to  call  May  1   1910.)        I  Population  In  1890... 55,630 

Refunding    Bonds  I  Population  In  1900 54,610 

4s  '05     J-D$170,000c  Dec  15  '06-'09  I  Population  In  1905 60,859 

3Hs        M-N  150,000c. May    11914 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  indebtedness  of  over  $25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  We  add  the  population  from 
the  State  Census  of  1905. 

Bonded  Floating     Assessed      Tax    1'opul'n 
Debt.        Debt.       Valuation.  Rate.        1905. 

Adams    County $35,000     $3,909,000  $17.00   12,262 

Appanoose  County 156,000   $34,163     4,163,986        4.00   27,193 

Boone  School  District 47,000     1,245,393     32.30 

Carroll  County 60,000      15,000      6,013,215      12.50   20,512 

Cass  County 45,000     23,976,460      17.80   20,508 

Cedar  Falls  Sch.  District 29,000     

Cerro  Gordo  County 60,000     6,030,466      18.80   21,534 

Clarinda  (C)  ,  Page  County 27,000        1,000         606,000       4,020 

ClayCounty 28,000     4,322,488        7.60   12,711 

Clinton,  Clinton  County 162,000     46,157      3,077,000     75.60  22,756 

Clinton  School  District 98,500     

Cresco  Ind.  School  District 25,000     2,149,672      29.00 

Creston  (C) .  Union  County 42,000      11,388         722,531        9.20     8,382 

Emmet  County 30,000     3,238,844       10,105 

Estherville,  Emmet  County...   45.000       2,000         565,561       3,650 

Harrison  County 48,000     26,660,000     16.50   23,762 

Johnson    County 40,000     7,689,726      14.90   24,683 

Logan  Ind.  School  District 30,000     1,185,800       

Lyons  Ind.  School  District 40,500     646,000      35.00 

Marion  Ind.  School  District..-   33,500     665,640      24.00 

Mason  City,  CerroGordo  Coun'y    55.000     20,000     1,600,000     60.00     8,357 
Mt. Pleasant  (C),  Henry  County  41  .000     10,550     3,126.324     15.60     3,576 

O'Brien  County 33,000     5,363,238      14.40   16,710 

Red  Oak  (C) ,  Montgomery  Co..   43,000       3,807         728,782     80.00     4,907 

Vinton  (C)  ,  Benton  County 29,000     _         714,000       3,487 

Wapello   County 61,000     20,737     5,551.099     19.80  36,524 

State  of  Missouri. 

ITS  •    •  ;    l-l 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69,415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1909) Joseph  W.  Folk 

Secretary  of  State  (term  expires  Jan.  1909)..  John  E.  Swanger 

Treasurer  (term  expires  Jan.  1909) Jacob  F.  Gmelich 

Auditor  (term  expires  Jan.  1909) William  W.  Wilder 

Attorney-General  (term  expires  Jan.  1909)  Herbert  S.  Hadley 

LEGISLATUREmeets  biennially  In  odd  years  on  the  first  Wednesday  after 
the  first  Monday  of  January,  and  there  Is  no  limit  to  length  of  sessions:  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5  00  per  day  for  120  days.  A  session  of  this 
kind  was  held  in  1899. 


HISTORY  OF  DEBT. — The  interesting  details  of  Missouri's  eventful  his- 
tory In  debt-making  and  debt-paying  will  be  found  on  page  1 1 1  of  the  "State 
and  City  Supplement"  for  April  1893.  The  total  debt,  including  accrued 
Interest,  &c,  on  Jan.  1  1865  was  $36,094,908.  At  present  the  State  has 
no  Indebtedness  except  the  school  and  seminary  bond  certificates,  which  on 
Jan.  1  1906  were  as  follows: 


LOANS —  When  Due. 

Cert's  of  indebt.  to  Stale  fund — 
School  Fund. 
6s   Jan  1  $2,909.000r.. .July    11911 
5s       July  1       6,000r...July  1  1910 
»■  J-J      18,000r...July  1  1918 

»s  J-J        l,000r...Jan    2  1922 

5s  J-J       22.000r-..July  1  1923 

Ss  J-J     201,000r 1925 

Total  Jan  1  1906 $3,159,000 


6s 
5s 
5s 

5s 
5» 
5f 


Seminary  Fund. 


Jan  1  $l22.()00r...July  1  1911 


J-J 
J-J 
J-J 
J-J 
J-J 


,000r-..Jan  1 
6,000r...Mch  1 
5.000r..Dec  15 
5,000r..May  15 
5,000r...July  1 


1908 
1908 
1908 
1909 
1911 


Seminary  Fund  —  (Con.)- 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$2,000r..Apr  15  1913 
5.000r..May  15  1913 

3,000r  

6,000r...July  1  1918 
3.000r...Jan  2  1922 
1 .000r-.Nov  26  1922 

242,000r.  ..July  2  1923 
5,000r...Nov  1  1923 

100.000r..  Jan  22  1924 
5,000r_„.Jan  30  1924 


35,000r...Apr  19  1924 
646,958r...Apr   1    1941 

5,000r 1925 

22,881r...Apr    2  1945 
5,000r...Apr  9  1945 
Total  Jan  1  1906... $1,239,839 


INTEREST  on  the  State  school  and  seminary  certificates  Is  payable  at 
State  Treasury. 

TOTAL  DEBT,  ETC. — On  Jan.  1  1906  the  school  and  seminary  fund  cer- 
tificates amounted  to  (4,398,839  42.  The  total  cash  In  the  treasury  to 
the  credit  of  all  State  funds  on  Jan.  1  1906  amounted  to  $1,802,501  09. 
These  school  and  seminary  fund  certificates  are  registered  and  are  non-ne- 
eotlable  and  non-transferable.  They  are  held  in  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the  State 
Seminary  (University)  fund.  As  stated  above,  the  State  has  no  general 
bonded  debt  at  the  present  time,  the  last  remaining  bonds  of  the  State, 
amounting  to  $487,000,  having  been  called  In  and  redeemed  on  Feb.  28 
1903. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  Include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  In  1906  to  $148,920,925,  or  of  machinery,  tools 
merchandise,  &c,  as  taxed  on  "merchants  and  manufacturers'  tax  books," 
which  amounted  In  1905  to  $101,6-10,382.  [1900  figures  for  this  latter 
valuation  not  yet  ready.] 

Assessed         Tax  Rate    I  Assessed  Tar  Rate 

Valuation.       per  $1 ,000.  |  Years.  Valuation.        per  $1,000 

91,240,769,394 $1  7011900 $1,001,766,464 $2  50 


Years. 

1906 

1905 

1904 

1903 

1902 

1901 


1,184,049,390 17011895. 

1.153.152.419 1  70 '  1 

1,097,220,665 180    1880. 

1,046,469,144 2  50U870. 

1,004,469,071 2  5011860. 


938,202.003 

805,668,84  I 

532.092.043... 

.1182.550... 

296,552.806... 


2  50 

3  00 

4  00 

5  00 
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Of  the  tax  rate  per  51 .000  for  1905  ($1  70)  20  cents  was  to  pay  Interest  on 
the  school  and  seminary  fund  certificates,  50  cents  was  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter  In- 
cludes the  higher  Institutions  of  learning,  the  eleemosynary  Institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

CONSTITUTIONAL  AMEN  DMENTS.— Eight  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Several  of 
the  amendments  relate  to  taxation;  one  permits  the  city  of  St.  Louis  to 
frame  a  new  charter,  while  another  amends  Article  10,  Section  12,  by  ex- 
empting water  and  assumed  county  debt  of  St.  Louis  and  water  debt  of 
Kansas  City  In  computing  the  indebtedness  of  those  cities.  Article  X  is  also 
amended  by  adding  a  new  section  (Section  12a)  which  permits  cities  of  not 
less  than  2,000  nor  more  than  30,000  inhabitants  to  Issue  water  and  light 
bonds  to  the  amount  of  5  %  of  the  taxable  property  in  excess  of  the  debt 
limit.  A  two-thirds  vote  at  an  election  held  for  the  purpose  is  necessary 
to  authorize.     See  V.  75.  p.  1165. 

CONSTITUTIONAL  AMENDMENTS.— At  the  November  1906  election 
an  amendment  to  Section  12.  Article  X.  of  the  State  Constitution  was 
ratified  by  the  voters.  This  amendment  provides  that  the  5%  debt 
limit  (see  below)  may  be  exceeded  "for  the  grading,  constructing, 
paving  or  maintaining  of  paved,  graveled,  macadamized  or  rock  roads 
and  necessary  bridges  and  culverts  therein,"  provided  such  Indebtedness  be 
authorized  by  a  two  thirds  vote. 

DEBT  LIMITATION. — Missouri  has  made  provision  In  Its  Constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  munici- 
palities. That  part  relating  to  the  State  is  found  In  Article  4,  Sections  44, 
45  and  46.  These  sections  provide  that  the  General  Assembly  cannot  con- 
tract debts  except  (1)  to  renew  existing  bonds,  (2)  to  meet  an  unforeseen 
emergency  or  casual  deficiency.  The  State  is  prohibited  from  lending  its 
credit  to  any  person,  association  or  corporation  or  to  pledge  its  credit  for 
the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

The  sections  relating  to  the  indebtedness  of  cities  and  other  municipali- 
ties are  found  In  Article  4,  Section  47:  Article  9,  Section  6,  and  Article  10 
Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  municipality  can- 
not loan  its  credit;  (2)  that  It  cannot  subscribe  to  the  capital  stock  of  cor- 
porations; (3)  that  it  cannot  get  Into  debt  unless  two-thirds  of  the  voters 
voting  at  an  election  favor  it,  and  then  only  to  an  aggregate  of  5  %  of  valua- 
tion, except  that  with  such  assent  any  county  may  be  allowed  to  become  in- 
debted in  a  larger  amount  for  the  erection  of  a  court  house  or  jail,  and  ex 
cept  also,  per  the  amendment  of  1902  (Section  12a  referred  to  above) ,  cities 
of  from  2 ,000  to  30 ,000  inhabitants  may  by  vote  exceed  the  limit  by  an  addi- 
tional 5  %  for  water  and  light  purposes;  finally,  (4)  that  before  or  at  the  time 
of  getting  the  assent  of  the  voters  an  annual  tax  must  be  provided  suf- 
ficient to  pay  interest  and  form  a  sinking  fund  to  pay  the  debt  within  20 
years. 

POPULATION  OF  STATE.— 

1900 3,106,665    1860 1,182,012  11830 140,455 

1890 2,679,184    1850 682,044    1820 66,557 

1880 2,168,380    1840 383,702    1810 20,845 

1870 1,721,295 

The  proportion  of  the  colored  population  was  6.70  %  In  1880.  5.75  %  In 
1890  and  5.2%  in  1900.  In  number  blacks  were  90,040  In  1850;  118,503 
In  1860;  118.071  in  1870;  145,350  In  1880;  154,131  in  1890  and  161,234  in 
1900. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis  is  the  fiscal  agent  for 
the  State  of  Missouri. 

AUSTIN  TOWNSHIP.     Geo.  A.  Dunn,  Clerk. 
This  township  is  In  Cass  County. 

BONDED  DEBT  Feb  1 '06. .$63, 000  |  Tax  rate  (per  $1  000)  1905 $25  00 

Assessed  valuation  1905 485,561  I  Population  In  1900 1,436 

BATES  COUNTY.     Jno.  F.  Herrell,  Clerk  County  Court. 

Butler  Is  the  county  seat. 
LOANS —  When  Due. 

Drainage   District   No.    I. 
6s'06       J-J     $370 ,000c  within  20  ys. 

INTEREST  is  payable  at  office  of  County  Treasurer. 

BENTON  COUNTY.     Henry  C.  Borchers,  County  Clerk 

County  seat  is  Warsaw.     A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  $2  00  per  $1 ,000  on  the  assessed  valuation. 
LOANS —  When  Due.    NET  DEBT  Mch  1906 $212,000 

Refunding  Bonds.  i  Assessed  valuation,  real 2,670,840 

4s  J-J  $200,000    1922   Assessed  val.,  personal 1,205,840 

(Subject  to  call  after  1912.)  Total  valuation  1905 3,876,680 


4s  J-J     $60,000    1922 

(Subject  to  call  after  1907.) 
BONDED  DEBT  Mch  '06.. $260,000 
Sinking  fund 48,000 


(Assessment  is  1-3  actual  value.) 

State  &  co.  tax  (per  M)  1905 $6  70 

Populat'on  in  1905. 16,500 

Population  in  1900 16,556 


INTEREST  is  payable  In  St.  Louis  at  National  Bank  of  Commerce. 

BLUE .     J .  L .  Phelps ,  County  Clerk . 

This  township  (containing  Independence  City)  Is  In  Jackson  County. 
LOANS —  When  Due.    (Assessm't  about  2-5  actual  value.) 

Refunding  Bonds.  State  &  Co.  tax  (per  M)  '06 $6  40 

48  J-J     $87,000c&r. .July  1  '23    Av.  school  tax  (perM)  '06  abt.     5  00 

(Subject  to  call  after  July  1  1908.)      Population  In  1890 10,533 

BONDED  DEBT  Jan  1  '06.  .$87,000  ]  Population  in  1900 11,731 

Sinking  fund 9,200;  Population  in  1905  (est.) 14,000 

Assessed  valuation  1906... 7, 000, 000  | 

INTEREST  Is  payable  at  County  Treasurer's  office. 

BOONVILLE.     Chas.  G.  Miller,  Clerk. 

Thi  ■  in- count v  seat  of  Cooper  County.     Incorporated  Feb.  8  1839. 

BONDED  DEBT  Sept  '06.  .  .$75  ,000  (Tax  rate  (per  $1,000)   1905 $8  50 

Slnkll  2,870    Population  In  1900 4,377 

Assessed  valuation  1 905...  1,700, 000 1 Population  in  1906  (e  t.)  4.600 

IVi  I    the    National  Hank  of  Commerce;  St .  Louis. 

BUCHANAN  COUNTY.     Samuel  W.  Starrett,  Treasurer. 

The  county  seat  Is  St.  Joseph. 


LOANS  Wlien  Due. 

Refunding  Bonds. 
3Hs        P-A    188,000c. .Aug   1  1021 
(Sub.    to   call   (38,000   Aug.    1    1911; 

150,000  Aug  l   1916;  $100,1100  due 

Aug   llh 

BONDED  DEBT  Mch  1  'or,  $188,000 

Sinking    fund 5.583 

NET  DEBT  Mch  1  '08 182,415 

TAX  FREE.    -Bo  ei  1  by  this  county  are  exempt  from  taxation 

BUTLER  COUNTY.     Geo.  C.  Orchard,  Clerk. 

Poplar   llluir  Is  the  county 


Assessed  valuation,  real-127,672,560 
m-iI  val.,  per.   &  RR_  14, 374,103 

Total  valuation  1906 42,046.663 

(Assessment  Is  H  actual  value.) 
State  &  Co.  tax  (per  M) ,  1905. $14  00 

Population  in  1890 70,100 

Population  In  1900 121,888 

Population  In  1000 135,000 

INTEREST  payable  in  New  York. 


valuation  1905.  .$4,613,861 
State  &  ''o  taa  (per  \\>  L905         7. 70 

Population  In  1900 ...16,769 


When   Dut 
Drainage   District   No.  7  Bonds. 

(V.'nr, 

(See 

INTEREST  Trea  urer. 

CALUMET  (Township;.     L.  T.  Patterson,  County  Clerk. 
This  township  1  -  In  Pike  1 

rs  -  win 

Refunding    Railroad    Bonds. 
4s 

100  101  1 

BONDED  DEBT  Jan  1  '06 


Sinking  fund $8,176 

aluatlon  1906       7,898,998 
h  ai.) 

1  .opo)  1905    -    -      9.90 
1900 3 


INTEREST  1     payable  at  St.   Lou 

CAPE  GIRARDEAU  (City  1.  Wm.  C.  Bergmann,  City  Trea. 

When  Due.  BONDED  DEBTSepI  1  '00.859,000 

Raff  Normal  School  Bonds.  Sinking  fund  5,088 

4V,s        J-J     834,0001       Jar     I   1024  rotal  valuation  1 90S             1,250,000 

(Sub.  ti  call  $10,000  in  1909;  810,000  -                               etual  value.) 

In  1914,  and  810,000  in  191  Total  tax  (per  81.000).  "08  ..  814  50 

city  Bonds.  Population  in  9.000 

Ba '90      -          125,000        M'ii    1   loiti  Population  111   1900                   ...4,816 

(Sub.  to  I  

INTEREST  is  payable  at  11  ant  Bank,  Cape  Clrardcau. 


CAPE  GIRARDEAU  SCHOOL  DISTRICT.  Wm.  II.  Hutters,  Secretary 
LOANS—  When   Due.  I  BONDED  DEBT  Oct  1006.. $28,000 

Building  Bonds.  Assessed  valuation  r.ioe. .,2,000,000 
06  J-J     820.000C. July     1    1926  I  School  tax  (per  $1,000)  '06 8.00 

1  Subject  to  call  after  July  1  1911.)  |  • 

ipJINTERESTflsfpayable  In'_St.iLouis  and  in  Cape  Girardeau.  •    •    •  L'J  "    '« 

CAPE  GIRARDEAU  COUNTY.     John  G.  Putz,  Treasurer; 
C.  E.  Williams,  Clerk. 

Jackson  Is  the  county  seat. 
LOANS—  When  Duf.lIiON'DKD  DEBT  Sept  1906. $75,000 

Court  House  and  Jail  Bonds.  I  Assessed  valuation  1905      .5.883,135 

4s  '06      M-S  $75,000c-..Mch       1926;  State  &  Co.  tax  (per  $1,000)  '06  $3.70 

(Subject  to  call  after  March   1916.)  |  Population  in  1900 .    . -.24,315 

L-_INTEREST£payabie  at  office  of  County  Treasurer. 

CAPE  J'[  GIRARDEAU     TOWNSHIP.       C.      E.     Williams, 
County  Clerk. 

This  township,  containing  city  of  same  name,  Is  in  Cape  Girardeau  Co. 
LOANS —  When  Due.   Township  has  no  lloatlng  debt. 

Refunding  Bonds.  '  Assessed  valuation  1905   .$1 ,749,880 

4Hs'00Apr2  $83,000c Apr  2  1920    (Assessm't  about  2-5  actual  value.) 

(Sub.  to  call  $12,000  In  1905;  $27,000   Total  tax  (per  $1,000),  '05 $14  20 

In  1910  and  $44,000  In  1915.)  Population  In  1905 10,000 

BONDED  DEBT  Sept  1906. $S3, 000  , Population  in  1900. 6,551 

I  INTEREST  Is  payable  atSt.  Louis. 

CARTHAGE.     J.  F.  Harrison,  Mayor;  R.  Lundy,  City  Clerk. 

This  city  Is  In  Jasper  County.     Incorporated  as  a  city  of  the  third  class 
In  1890. 
LOANS—  When  Due.   BONDED  DEBT  Jan  1  '06.  .$41 ,000 

Electric  Light  Bonds.  Sinking  fund $10,400 

5s  M-N  $15,000c May  1  1919   Assessed  valuation,  real 1,822,725 

(Sub.  to  call  $10,000  after  1909  and   Assessed  val.,  personal 939,505 

$5,000  after  1914.)  Total  valuation  1905 2,762,230 

Ref'g  Court  House  Bds.  ((Assessm't  about   1-3  actual  value) 

4s  F-A  $16.000c...Aug   1  1911    Total  tax  (per  $1,000)    05 $33  70 

(Sub.  to  call  $3,000  in  1906  and  In  '07   Population  in  1890 7,981 

and  $10,000  after  1908.) 

Refunding  Bonds 
4s  M-N  $10,000c..May  10  1910 

(Subject  to  call  part  yearly.) 

CARTHAOE  SCHOOL  DISTRICT.     S    A.  Stuckey,  Treasurer. 
LOANS —  When  Due.  I       Refunding  Bonds. 

Building  Bonds.  4s  '99      A-O  $15.000 1919 

4s  '05     M-S  $30 ,000c. Sept    11925        (Subject     to    call    after    1909.) 

(Subject  to  call  Sept.    1    1915.)        BOND.  DEBT  Nov  1  1906. $120,000 
4s  '04     J-J     $75  000 1924    Assessed  valuation  1905..  2,816,232 

(Subject    to    call    after     1914.) 

INTEREST  is  payable  at  Nat.  Bank  of  Commerce  in  St.  Louis. 

CASS  COUNTY. 

The  county  seat  Is 
LOANS— 

Refunding  Bonds. 
4s        Apr  1  $150,000c...Apr   1  1919 
4s  Jan   276,000c. .Jan    1  1913 

($176,000  subject  to  call  Jan.  1  1908.)  I 

4s $2, 600c.. Jan    1  1908 

BONDED  DEBT  Apr  1  '06_$428,600 
Assessed  valuation,  real 6,019,240 

INTEREST  is  payable  at  St.  Louis 


Population  in  1900 9,416 

Population  In  1905  (est.) 12  000 


Geo.  A.  Dunn,  Clerk 

Harrlsonvllle. 
When  Due 


Assessed  val.,  personal $2,510,850 

Assessed  val.,  RR.  &c 1,913.059 

Total  valuation  1905 10,443,149 

(Assessment  is  1-3  actual  value.) 
State  &  Co.  tax  (per  M) ,  '05. .$22  00 

Population  In  1904 28.500 

Population  in  1900 .23,636 

.  Mo. 


CHARITON  COUNTY.     J.  W.Grizzell,  Treasurer. 
Keytesville  is  the  county  seat. 
Drainage  Dist.  No.  4  Bonds.  Drainage  Dist.  No.  5  Bonds. 

6s  '05  j$36,000..Sept  19  '08-13  I  6s  '05  J       $900c..Dec    4  1908 

M-S  1 144,000.. Sept  19  '14-25|      J-D  \      6,000c.Dec  4 '09-'14 

INTEREST  payable  at  County  Treasurer's  office. 

CHILLICOTHE.     A.  M.  Shelton,  City  Clerk. 

This  city  is  In  Livingston  County.     The  legality  of  the  $100,000  4% 
water  bonds    awarded  on  April  2  to  O.   L.  Smith    has  been  questioned, 
and  the  case  is  now  before  the  Supreme  Court. 
LOANS —  When  Due.  I  Tax  rate  (per  $1,000)  '05 $19  50 


Refunding  Bonds. 

4s  J-J   |$10,000c    1915 

1  10.000c  1920 
BONDED  DEBT  Sept  1906_$20.000 
Assessed  valuation  1905. ..1 ,500,000 
(Assessm't  is  about  H  actual  value.) 
CHILLICOTHE  SCHOOL  DISTRICT 
4s  J-D    $20.000c    

($3,000  due  yearly  on  June  1.) 
BONDED  DEBT  Mch  1906. $23,000 
Assessed  valuation  1905... 1,500 ,000 

CLARK  COUNTY.     J.  S.  Sloan,  Treasurer. 

The  county  seat  Is  Kahoka. 
LOANS —  When  Due. 

Compromise  RR.  Bonds. 
4HS        Aug  $61, 000... Aug  10  1928 
(Vt   subject  to  call  1908;    H,   1913.) 
5s  $57,500    ..Aug  10  1918 

(Subject  to  call  Aug  10  1908.) 

Refunding  Bonds. 
4HS  $50.000. ..Aug   10  1933 

(Subject  to  call  after  Aug  3  1913.) 
4s  '05     J-J    $50.000 ran   1  1025 

(Subject  to  call  Jan  1  1915.) 

CLINTON. 

This  city  is  In  Henry  County. 
LOANS  When  Due. 

Water  Bonds. 

4s '06     J-D  870,000 June     1026 

(Subject  to  call  after  June  1911.) 
INTEREST  Is  payable  at  St.  Louis  Union  Trust  Co 

COLE  COUNTY.     F.  W.  Roer,  County  Clerk 

The  county  scat  Is  Jefferson  City. 
loans  —  When  Due. 

Court  House  Bonds. 

4s      '06  J-D    $54.000c Tunc  1   1916 

(Subject  to  call  after  1908.) 
BONDED  DEBT  I'll)    1   '06. $60,000 

Sinking  fund 8,517 

I  NTEREST  payable  at  Jefferson  City. 

COLUMBIA.     John  S.  Bicknell ,  Clerk. 

This  cltv  Is  the  OOUAty  scat  of  Boone  County. 

BOND  KD'  DEBT  Nov  1  '05  $1  10  Too    Tax  rate  (per  51  .000)  1904 $10  50 

Assessed  valuation  1904..    2,462,050    Population  In  1900 5.651 

COLUMBIA  school  DISTRICT.     John  L.  Henry,  Secretary. 
BONDED  DEBT  Aug  1  '08     $28,0001  School  tax  (per  $1,000)  1906.. $10  00 
ed    valuation    1908     2,534,000 
1  igm'1  aboul   1095  actual  \  alue.) 

DADE  COUNTY.     A.  ll.  Montgomery, Clerk. 
The  county  scat  la  Greenfield. 

I.O  \  \  11  hi  n   />)/(•. 

Refunding  Bonds. 
T,s  Apr  1      139,000c         .lune  1    1 '.1 1  1 

(Subject  to  call  after  June  i    190  i.) 

Feb  I     690,000c       Julj    i   L019 

(Subjecl  to  call  July  i   1009  i 

14      J.D    $50 ,000c        -lune  I    192  I 

(Sublect     to    call   after  -lune   1    11)1  1  .) 

INTEREST  Is  payable  In  St.    Louis,   Mo.      On  the  5s  at   the  Merchants 

Laclede  Nat.  Bank;  on  the  Is  due  1919   ai  the  Mississippi  Valley  Trust  Co.. 

and  on  the -Is  dm-  1024    <t  the  Missouri   Lincoln  Trust  CO. 


Population  in  1890 ..5,717 

Population  in  1900.. 6.905 

INTEREST  payable  at  City  Treasury 


(Assessment  about  H  actual  value.) 

School  tax  rate  (per  M) ,  '05 $9  00 

Population  in  1905  (est.) 9.000 

INTEREST  payable  in  Chicago. 


BONDED  DEBT  Oct  1906. $218  .500 

Floating    debt 40.000 

Assessed  valuation,  real 3,287,840 

Assessed  val.,  personal 1,507,198 

Total  valuation  1906 4,795,038 

(Assessm't   about    H    actual   value.) 
State  &  Co.  tax  (per  M) .  '05.. $11  70 

Population  in  1890 15.126 

Population  In  1900 15.383 

INTEREST  payable  in  New   York. 


Population  in  1900.. 5.081 


St.  Louis. 


Assessed  valuation  1906. .$5,000,000 
(Assessm't  about   1-3  actual  value.) 

State  &  Co.  tax  (per  M)  '06 $7  20 

Population  In  1890 ...17,281 

Population  In  1900 20,578 

llation  In  L906  (est.) 25.000 


BONDED  DEBTSepI  '08     (179,000 

dilation  1905     (4,600,000 

(Assessm'l  abt.  30%  actual  value.) 

.state  &  Co.  taz  (per  M),  '05. .$13  70 

ilatiou  In   1006 19,000 

Population  in  1900 18,126 


Nov.,  1906. 


MISSOURI-CITIES  AND  TOWNS. 
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DALLAS  COUNTY.     Walter  Owensby,  County  Treasurer. 

County  seat  Is  Buffalo. 

A  judgment  was  granted  In  1893  by  the  U.  S.  District  Court  against  Dal- 
las County  for  $710,000  of  unrecognized  railroad  bonds.  Issues  given  be- 
low are  In  litigation,  and  no  interest  is  paid  on  them.  Negotiations  looking 
to  a  settlome-nt  were  under  way,  but  up  to  date  no  compromise  has  been 
effected. 
LOANS—  When  Due.   Assessed  valuation  1905. .$2,162,925 

Railroad  Aid  Bonds.  State  &  Co.  tax  (per  M) ,  '05.. $6  70 

10s  J-J     $85,000    Population  In  1890 12,647 

7s  J-J     150,000 •   Population  in  1900 13,903 

DE  SOTO.     A.  F.  Slawson,  Mayor. 

This  city  is  in  Jefferson  County. 
General  bonds  Aug  1  1906. ..$74,000   Assessed  valuation  1906...  $900,000 

Assessment  debt 10,000    (Assessment  about  1-3  actual  value.) 

TOTAL  DEBT  Aug  1  1906..   84,000   Total  tax  (per  $1,000)   1906__$27.75 

Sinking   fund 7.000   Population  in  1900 5,611 

NET  DEBT  Aug  1  1906 77,000    Population  In  1906  (est.) 6,500 

INTEREST  on  the  water- works  bonds  is  payable  at  the  Missouri-Lincoln 
Trust  Co.,  St  Louis,  and  on  the  machine-shop  bonds  at  the  Mississippi 
Valley  Trust  Co.,  St.   Louis. 

FAYETTE.     Willard  Smith,  Clerk. 

This  city  is  the  county  seat  of  Howard  County. 
LOANS —  When  Due.    BONDEDJDEBT  Oct  1906 

Electric  Light  Bonds. 
4s  MX  $11,000    1919 

Water  Bonds. 

4J4s         A-O  $40,000    1926 

4s  M-S        5,000    1922 

4^s'06  A-O        8,000 Oct    1  1926 

(Subject  to  call  after  Oct  1  1916.) 

GRAND  RIVER .     Geo  .A.Dunn,  County  Clerk . 

This  township  (including  Harrisonvllle  city)  Is  in  Cass  County. 
LOANS —  When  Due.    (Assessment  about  1-3  actual  value.) 


$64,000 

Equalized  valuation  1905 756.335 

(Assessm't  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1905.  ..$19.70 
Population  in  1900 2,717 


Compromise  Bonds. 
5s         Feb  1     $97 ,000. ..Nov     1  1917 
(Subject  to  call  after  Nov  1   1907.) 
BONDED  DEBT  Apr  1  '06.  .$97,000  i 
Tax  valuation  1905 $975,450  I 

GREENE  COUNTY.     R.  A.  Bowland,  Treasurer 

County  seat  Is  Springfield. 
LOANS —  When  Due. 

Funding  Bonds. 
5s      May  1   $160. 000c. .Aug  1  1907 
(Subject  to  call  after  Aug  1   1902.) 
BONDED  DEBT  Apr  1  '06. $145,000 

SInklngfund 99,000 

Assessed  valuation,  real. .11, 013.460  I  Population  In  1900 52,713 

INTEREST  is  payable  at  the  Merchants'  Laclede  Nat.  Bk. ,  St.  Louis. 

GRUNDY  COUNTY.     A.  U.  Spickard,  Clerk  County  Court. 

Trenton  Is  the  county  seat. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

4s '021     F-A  $60,000 Feb  1922 

KSubject  to  call  after  Feb  1907.) 
BONDED  DEBT  Sept  15  '06  $60,000 
Sinking  fund 15,000 


Tax  rate  (per  $1,000)  '05 $22  50 

Population  In  1890 3,169 

Population  In  1900 3,373 

INTEREST  at  New  York. 


Assessed  val.,  personal  ..$3,355,553 

Total  valuation  1905 14,369,013 

RR.  valuation  1904  (addl.)2,849.287 
(Assessment  about  14  actual  value.) 
State  &  Co.  tax  (perM)'04  $12  10  1-3 
Population  In  1890 ...48,61 


Assessed  valuation,  real.. $3 ,867 ,790 

Assessed  val.,  personal 2,994,190 

Total   valuation   1906 6,861,980 

(Assessm't  about  40%  actual  value.) 
State  &Co.  tax  (per  $1,000)  '06  $6.70 
Population  in  1900 17,832 


When  Due. 


HANNIBAL.     S.  A.  Birch,  Clerk  and  Auditor. 

Hannibal  Is  situated  in  Marion  County.     Incorporated  April  4  1839. 

BONDED  DEBT  Men  2  '06  $132,000 

Sinking   fund 23.408 

NET  DEBT  Mch  2  '06 108,592 

Assessed  valuation,  real 2.675,018 

Assessed  val.,  personal 1,223,012 

Total  valuation  1905 3,898,030 

(Asses't  about  40  to  50  %  actual  val.) 
Total  tax  (per  $1 ,000)  1905.. .$22  77 

Population  In  1890 .12,857 

Population  In  1900... 12,780 

Population  in  1905  (est.) 19,000 


LOANS 

Electric|Light. 
4}_s        A-O     $8,000c&r.Oct   1  1917 
(Subject  to  call  after   1907.) 

Elec.  Light  &  Power  Bds. 

4s  M-N  100,000c May  1  1924 

(Sub.  to  call,  $50,000  after  1909  and 

$50,000  after  1914.) 

Refunding  Bonds. 
4s  M-S  $23,000c&r.Sept  1  1923 

(Subject  to  call  after  Sept  1  1908.) 

INTEREST  on  the  $100,000  electric  light  and  power  bonds  is  payable 
at  City  Treasury:  other  bonds  are  also  payable  at  Hannibal. 
HANNIBAL  SCHOOL    DISTRICT.     J.    N.    Baskett,   President   Board   of 
Directors. 


LOANS— 

School  Building  Bonds. 
4s  J-J     $75.000. .July  1  '09-'23 

North  School  Bonds. 

4s  '04     F-A  $15,000 Aug 

(Subject  to  call  after  Aug  1 


When  Due. 


1  1924 
1909.) 


TOTAL  DEBT  Oct  1905. ..$141 .000 
Assessed  valuation  1904... 3, 685 ,967 
Actual  value 8,000  000 


INTEREST  at  the  Farmers  &  Merchants'  Bank.  Hannibal. 

HENRY  COUNTY.     H.  A.  Stewart,  County  Clerk. 

The  county  seat  is  Clinton. 
LOANS—  When  Due 

Refunding. 
5s 


Mch  1    $21 ,000c.  .Mch  1  1907 
(Subject  to  call  after  1902.) 

5s        Mch  1    $90,000c Mch     1907 

4s        Oct  1     117,000c. .Oct    11917 

(Subject  to  call  after   1907.) 
4s  f$5O,00O...Sept     1  1915 

1130, 000. ..Sept    1  1925 
BONDED  DEBT  Sept  1  '06  $408,000 


Sinking  fund $4,000 

NET  DEBT  Sept  1  1906.  ..$404  .000 

Assessed  valuation,  real 6,314.130 

Assessed  val.,  personal 1,786,860 

Total  valuation  1906 8,100,990 

(Assessment  is  30  %  actual  value.) 
State  &  Co.  tax  (per  M)  '06. ..$10  70 

Population  In  1890 ..28,235 

Population  In  1900 28.054 

Population  in  1906  (est.)..      .30,000 


INTEREST  on  the  5%  bonds  Is  payable  in  New  York  at  the  National 
Bank  of  Commerce;  on  the  $117,000  4s  at  the  Merchants'  Laclede  National 
Bank,  St.  Louis,  and  on  the  $180,000  4s  at  the  Commonwealth  Trust  Co., 
St.  Louis,  fed  •_._   •;•  ■  •,        __.■ 

INDEPENDENCE  SCHOOL* DISTRICT.     John^W.  Davis, 

Secretary. 

In  Jackson  County. 

This  district  Is  a  distinct  corporation,  embracing  ail  the  territory  within 
the  limits  of  the  city  of  Independence  and  some  outside.  Property  valued 
at  $110,000  is  owned  by  the  district. 


LOANS- 


BONDED  DEBT  Sept  '06. ..$50,000 
Assessed  valuation  1905 2,666. 916 

'Assessm't  about  2-5  actual  value.) 
School  tax  (per  $1,000)  '05..-S11  50 
Population  in  1905  (est.) 10,000 


When  Due. 
4s  $20,000 Oct   1   1923 

(Subject  to  call  after  Oct  1  1908.) 

Building  Bonds. 

4s  A-O  $30,000 Apr   1   1918 

(Subject  to  call  after  Apr   1    1903.) 

I NTEREST  is  payable  at  Kansas  City  or  at  Independence,  Mo. 

JACKSON  COUNTY.     J.  L.  Phelps,  Clerk. 

Countv  seat  Is  Independence. 
LOANS—      »«  When  Due.  j  Total  valuation  1905.  ..$127, 328,985 

Court  House  Bonds.  (  \ssessment  about  2*5  actual  value.) 

4s  J-J     $75,000c_.Jan    11907   State  &  Co.  tax  (per  M)  "05 $6  40 

($25,000  due  y'rly)  to  Jan  1  1909.  Population  In  1880 82,325 


Population  In  1900 195,198 

Population  In  1904  (est.) 275.000 

INTEREST  payable  at  Indepcnd'ce. 


BONDED  DEBT  Sepl    '06.  .$75,000 
Assessed  valuation,  real_.82,7<'>.'1.7<>2 

Assessed  val.,  oersonal 24,233,035 

Assessed    val.,    RR.,    mer 

and  banks   .20,332,188 

JEFFERSON  CITY.     F.  P.  Dallmeyer,  City  Clerk. 

Jefferson    City   Is   situated    In    Cole    County. 


When  Due. 


LOANS 

Refunding  Bonds — 
4Hs        J-J     $54.000c....luly  1  1907 

Street  Improvement  Bonds — 

5s  F-A      $6 ,000c...  Feb    1   1918 

(Subject  to  call  1903.) 

4s  J-J     810,000c.  .  .July  1  1923 

(Subject   to   call   July    1    1913.) 


INTEREST  on  the  854,000  4Hs 
at  Jefferson  City. 


4s  '04      J-S     810,000c. . July  1   1024 

(Subject  to  call  July  1   1914.) 
4s  '05      M-N  825,000c    .Nov   1  1925 

(Subject    to   call    Nov    1    1915.) 
BOND.  DEBT  Sepl   in  '06   J105.000 

Total  valuation  1905 2,21  I 

(Assessment  Is  15  of  actual  value.) 

City  tax  (per  Si  ,000)  1905   ...81 1 

Population  In  1900. -9,664 

Population  in  1906  (est.) . 12  .~>no 

payable  at  St.  Louis;    on  other  bonds 


CITY   SCHOOL   DISTRICT.       A.   P.  Grimshaw.    Secretary. 
When  Due.  •  BONDED  DEBT  Apr  1906.  .$93,000 


LOANS — 

6s 

M-S 

4s 

J-D 

4s 

F-A 

4s 

J-J 

4s 

M-N 

4s 

M-N 

Population  In  1906  (est.) 36,000 


JEFFERSON 

LOANS— 

School-House  Bonds —  (District  has  no  floating  debt.) 

4s  J-J     873,000c. .July  1  1923    Assessed  valuation  1905..  .2.249,484 

(Subject  to  call  July  1   1908.)        ,  (Assessment  about  2-3  actual  value.) 

Refunding  Bonds —  School  tax  (per  $1,000)  1905 $8  00 

4s  J-J     $20, 000c. .July   1   1923 

(Subject  to  call  July  1   1908.) 
INTEREST  Is  payable  In  St.  Louis  at  the  National  Bank  of  Commerce. 

JOPLIN.     Chas.  W.  Lyon,  Mayor;  Hiram  Phillips,  Clerk. 

Joplin  is  In  Jasper  County.     Special  charter  March  17  1873;    organized 
as  a  city  May  8  1888. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1906.S86.000 

Electric  Light  Bonds —  I  Judgment  6s    (additional).       14,000 

5s  M-S     $5,0OOr_.Mar    18  1919   Assessed  valuation,  real 3,769,100 

(Subject  to  call  1904.)  j  Assessed  val.,  personal 1,090,879 

5s  '04      M-S  830,000c. Oct       1  1924  [Total  valuation  1906 4,859,979 

(Subject   to   call    Oct.    1    1909.)      [Assessment  about  30%  actual  value 

Funding  Judgment  Bonds —  on  real  estate  and  60  %  on  personal 

5s  '04     J-J     $26, 000c  ..July  1  1914        property. 

(Subject   to   call   July    1    1909.)      '  City  tax  (per  $1,000)  1906 812  70 

Jail   and    Fire-House   Bonds —  i  Population  in  1900 26,023 

5s  '06      F-A   825,000 Feb   1  1926  I  Population  in  1900  (est.) 41,380 

(Subject  to  call  Feb.  1   1911.)        | 

INTEREST  on  the  funding  judgment  bonds  and  the  electric-light  bonds 
due  1924  Is  payable  at  Miners'  Bank,  Joplin;  the  building  bonds  and 
the  electrlc-Ilght  bonds  due  1919,  at  Joplin. 

JOPLIN  SCHOOL   DISTRICT.     Joel  T.  Livingston,    Secretary. 

When  Due.  '  4s  '06  J-D  $45, 000c.  .June  1  1926 
$2,500.1918,  opt.  1908  (Subject  to  call  after  June  1  1916.) 
10,000.1919.  opt.  1909  i  BONDED  DEBT  June  '06.S153.500 
28,000.1920,  opt.  1910!  Assessed  valuation  1905.- .5,481 ,246 
10,000.1920,  opt.  1910  (Assessment  30%  actual  value.) 
45,000.1921.  opt.  191  1  School  tax  (per  $1,000)  1905.. $15  00 
8,000.1922,  opt.  1912    " 

4s  '06     A-O  $5,000 Apr   2  1926 

(Subject  to  call  at  any  time.) 

KANSAS  CITY.     Henry  M.  Beardsley,  Mayor;  Gus.  Pear- 
son, Comptroller. 

Kansas  Cltv  is  sluated  in  Jackson  County.  Incorporated  Feb.  4  1850. 
On  Feb.  1  1898  Kansas  City  annexed  the  city  of  Westport  and  assumed 
the  latter's  debt  of  $106,900.  In  Aug.  1903  the  city  charter  was  amended 
so  as  to  permit  of  the  issuance  of  bonds  for  various  purposes.  Under  these 
amendments  the  city  on  Sept.  22  1903  voted  to  issue  $2,175,000  4  %  20-year 
bonds  for  Improvements  of  water-works,  fire  system,  hospital,  market 
houses  and  boulevards;  $1,925,000  of  these  bonds  had  been  sold  up  to 
Sept  1  1906. 

LOANS —  When  Due.  j       Fire    Protection    Bonds — 

City-Hall—  4s  '04     J-J  $100.000c...Jan    1  1924 

4s  A-O  863 ,000c... Apr   1  1910  \ 

4s  J-J       76,000c. .. July  1  1910  1 

Sewer  Bonds—  WESTPORT   BOND. 

4s  A-O   $41, 000c Apr   1  1910        Water- Works  Bonds — 

Water- Works —  !  5s  '96     J-J     $67,000c. . July  1  1916 

4Hsg    J-J  $2,493,000c July   1  1915!       Building   Bonds — 
4s  J-J     l.lOO.OOOc.Jan     1  1924  '  5s  J-J     $20,000c. . July  1  1916 

Park  and   Boulevard  Bonds —  Funding  Bonds — 

4s  '04     J-J  $350,000c-.Jan    1  1924!  5s  A-O  $11, 900c. .Oct    1  1917 

Hospital  Bonds —  Park  and  Boulevard  Bonds — 

4s  '04     J-J  $225,000c.-Jan    1  1924,4s  '04     J-J  $150,O0Oc..Jan    1  1924 

INTEREST  is  payable  at  Kansas  City  and  New  York. 

TOTAL   DEBT,   SINKING   FUNDS.    ETC. — 

Sept.  11906.    Mar.  1 '06.  Apr.  1  '05.  Oct.   I   '04 

Total  bonded  debt .$4,704,900      $4,936,900  $4,996,900  85,100.900 

Sinking  funds.. 374,177            351,000  416,000  476,081 

Net  debt .84,330,723      $4,585,900      $4,580,900      $4,624,819 

The  figures  of  total  debt  Include  the  water  debt,  amounting  Sept.  1  1906 
to  $3,593,000.     Water  debt  sinking  fund,  included  in  above,  amounted  on 
Sept.  1  1906  to  $221 ,741 .     The  city  has  no  floating  debt. 

A  sinking  fund  is  provided  by  the  laws  of  Missouri  calculated  to  extinguish 
the  total  debt  of  the  city  In  about  20  years. 

CONSTITUTIONAL  AMENDMENT.— An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which  permits 
the  exclusion  of  the  water  debt  In  computing  the  limit  of  Indebtedness. 

ASSESSED  VALUATION   AND  TAX  RATE— 

Real  Personal  '('1ty  Tax 

Year.  Estate.  and  Banks.       Merchants.  Total.        per  81,000 

1906 $72,279,170      $26,058,682      $8,952,710   $107,290,562      13  50 

1905 68,104,230        22,169,750        6,854,390        92,128,370        13  50 

1904 65,257,450        21,017,890        6,441,670        92,717.010        13  00 

1902 61,019,310        16,083,323        5,017,810        82,120,443        12  50 

1900 57,926,215        16,503,895        4,979,890        79,410,000        11  50 

1890 61,010,327        18,130,100        3,345,130        82,485,557        12  50 

1880 9,389,560  2,354,580        1.634,810        13,378.950        22  00 

Property  Is  assessed  at  about  40  %  of  Its 


•This  Is  the  city  tax  proper, 
actual  value. 

POPULATION. — In  1905  was  225,000:  In  1900  (Census)  It  was  163,752; 
In   189CT,   119,668;    In   1880,  55,785;    in  1870,  32,260. 

KANSAS  CITY    PARK    DISTRICTS.      FRANK  P.  GOSSARD.  Secretary. 

Park  fund  certificates  (which  are  coupon  In  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their  payment.  The  certificates  are  Issued 
by  the  City  Treasurer  under  the  provisions  of  Article  X  of  the  city  charter. 
They  are  to  pay  for  land  taken  for  park  purposes,  and  are  payable  in  annual 
Instalments  by  means  of  special  assessments  on  lands  In  the  various  park 
districts.  Semi-annual  distributions  of  the  amounts  collected  upon  the 
special  assessments  are  made  on  the  certificates  at  the  office  of  the  City 
Treasurer  in  Kansas  City  on  the  first  days  of  January  and  July.  An  elec- 
tion to  vote  an  Issue  of  certificates  Is  not  necessary.  Up  to  Jan.  1  1906 
certificates  to  the  amount  of  $2,880,637  have  been  Issued,  of  which  amount 
$745,-40  24  were  outstanding.  Assessments  are  payable  annually  In  May 
and  Interest  at  the  rate  of  15%  Is  added  on  all  overdue  Instalments  and 
overdue  Interest. 
LOANS —  When  Due.         East   Park    District   Fund   Certs. — 

South  Park  District  Funding  Certs.    7s   J-J   S471 "K"   to   Feb    1922.. 

7s  J-J  $6,761. .."C"  to  Jan  1917  Assessed  valuation  1905.  .$3. 7 15, 840 
7s  J-J  25, 157. .."D"  to  Mar  1918  North  Park  District  Fund  Certs. — 
7s  J-J  27, 941. .."G"  to  Jan  1920 
7s  J-J  50,542. .."I"  to  Mar  1921 
7s  J-J  122,863. .."L"  to  June  1922 
7s  J-J  20,825. .."M"  to  Jan  1913 
•d  valuation  1905. .12*353,420 

West  Park  Dislrict  Fund  Certs  — 
7s  J-J  $181,801. .."H"  to  July  1920 
7s  J-J  48.534.. _"P"  to  July  1923 
Assessed  valuation  1906, $19  077,580 

KANSAS    CITY    SCHOOL    DISTRICT.     J.    L.    NORMAN,   President    oX 

Board  of  Education;   W.  E.  BENSON,  Secretary. 

This  district  Is  a  distinct  and  separate  corporation,  having  no  connection 
whatever  with  the  city  or  county  governments.  Westport  School  District 
is  now  part  of  Kansas  City  School  District. 


7s 

J-J 

$43.867... 

'B" 

to  Nov 

1916 

7s 

J-J 

16,482... 

■E" 

to  Apr 

1913 

7s 

J-J 

111.305... 

,p„ 

to  Jan 

1919 

7s 

J-J 

37,944... 

'J" 

to  Jan 

1912 

7  s 

J-J 

2,910... 

•N" 

to    Mar 

1913 

Assessed  valuation  1906. $26, 873.450 

Westport  Park  Dist.  Fund  Certs. — 

7s  J-J  847,572. .."O"     to  Feb  1923 

Assessed  valuation  1906. $10,260,440 


LOANS— 

Building    Bonds 


When  Due. 


4s 
4s 
4s 
4s 
•Is  g 
3HS  g 

3H 


J-J  $100,000c..July  1   1907 
J-  J  200.000c__.July  1   1909 

150,000c. 

100,000c. 

250,000c. 

400,000c. 

500,000c. 


J-J 

J-D 
J-J 
J-J 
J-J 
3sV_e'05  J-Jl, 000,000c 

Library   Bonds — 
4s  g         J-J  $200 ,000c. 


.July  1  1910 

.June  1  19  12 
.July  1  1916 
.July  1   1919 

Jan    1   1923 

July  1 


1925 


WESTPORT  SCHOOL   DISTRICT. 
Building  Bonds — 

J-J     $30 ,000c. -July  1  1915 
5s  J-J       20.000c. .July  1  1916 

Renewal  Bonds — 
5s  A   O   SlO.OOOC-Or 

.TOT AT.  DEB1 

Tax  valuation  L90<  I, '.000 

•  ssment  abOUl  lal  value) 

■rol  tax  (per  81.000)    1906-J10  00 


July  2  1914 


INTEREST  Is  payable  In  New  York  City. 

DISTRICT  PROPERT.    —The  value  of  property  owned  by  the  district 
(unencumbered)   Is  S3,500,000._J_1..  ■_■ _••■•••___ 
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KIRKSVILLE.     J.  C.  Carothers,  Clerk 
This  city  is  the  county  seat  of  Adair  County 

LOANS —  When  Due 

Sewer  Bonds — 

4s  '06      $40  000 


Water  Bonds. 
5s             F-A  $22,500  Now  sut). to  call 
BONDED  DEBT  Sept  '06-. .$62. 500 
Population  in  1900 .5  966 


F.  Thornton,  Clerk. 


Whe  n  Due. 


LAFAYETTE  COUNTY 

Countv  seat  Is  Lexington. 
LOANS— 

Refunding  Bonds — 
35^s        J-J  $435, 000c. -Jan    11921 
($51,000    Subject      to     call      1906, 

$135,000.   1911;     $135,000.   1916.) 
BONDED  DEBT  Apr  1  '06. $435,000 

Assessed  valuation,  real 6,979.315 

Assessed  val.,  personal 3,227,500 

INTEREST  is  payable  In  N.  Y.  City  at  the  Nat.  Bank  of  Commerce. 

LEXINGTON.     F.  Thornton,  County  Clerk. 

This  township,  Including  city  of  same  name.  Is  In  Lafayette  County. 
LOANS —  When  Due.        Funding  Bonds — 

Refunding  Bonds—  6s  J-J     $66,200 July  1  1910 

3  Ha        F-A  $28, 500c. ..Aug"  1  1919    BONDED  DEBT  Apr  1  ,06-$133,700 
(Subject  to  call  $9,000  in  1909:  $9,000^1  valuation  1905. $2,540,000 


Assessed  valuation  RRs__$l  ,586,350 
Assessed  val.,  merchants.      396,645 

Total  valuation  1905 12.189,810 

(Assessment  25  %  to  40  tr  actual  val.) 
State  &  co.taxfper  $1,000)  '05. $9  20 

Population  in  1890 30  184 

Population  In  1900.. 31.679 


in  1914.) 
F-A  $39 ,000c. Aug  1 


Total  tax  (per  $1,000)   1905. .$14  70 

'10-'15-20    Population  in  1890 7,968 

Population  in  1900 7,561 

INTEREST  on  the  3Hs  Is  payable  in  St.  Louis,  Mo.;   on  the  other  bonds 
at  the  office  of  the  County  Treasurer. 


T.  J.  BANDON.  Secretary. 
Refunding  Bonds — 

4s  J-J     $12,000  c&r. 1931 

(Subject  to  call  1916.) 
TOTAL  DEBT  Sept  1  '06..  .$36,000 
Assessed  valuation  190 6...  1,500 ,000 
(Assessment  about  1-3  actual  value) 
School  tax  (per  $1,000)   1906.. $9  00 

Population  in  1906  (est.) 6  500 

INTEREST  on  bonds  of  1906  is  payable  in  New  York;    other  bonds  at 
Lexington. 

LIBERTY.     B.  F.  Corbin,  Clerk  and  Recorder. 
This  city  is  the  county  seat  of  Clay  County. 


LEXINGTON   SCHOOL   DISTRICT 

LOANS —  When  Due. 

Building  Bonds — 

4s  J-J       $9,000c&r 1921 

(Subject  to  call  1906.) 
48  '06     J-J     $15,000c&r.Jan   1  1926 

(Subject  to  call  Jan.  1  1916.) 


When  Due. 


Sinking   fund $3,750 

Assessed  valuation  1905. ..1,001 ,835 
(Assessm't  about  40%  actual  value.) 

City  tax  (per  $1,000)  1905 $12.00 

Population  in  1900 2,407 


LOANS— 

Water  Bonds. 

5s '05      J-D    $55,000 June  22  '25 

(Subject  to  call  14  after  five  years  and 

S4 ,000  yearly  thereafter.) 
BONDED  DEBT  Sept  '06..   55,000 

LINCOLN  COUNTY.     N.  R.  Long,  Clerk. 

County  seat  Is  Troy. 
LOANS —  When  Due.   BONDED  DEBT  Sept  '06  .$144,000 

Refunding  Bonds  (1888) —                  Assessed  valuation,  real  ..3,785,920 
5s     Feb  1       $44 ,O00r..May  15  1908   Assessed  val.,  personal 1,338,651 

(Subject  to  call  May  15  1903.)        Total  valuation  1906 5,124,571 

4s  F-A  $75,000r ...1919  ,  State  &  co.  tax(per  $1,000)  '06.12  50 

(Subject  to  call  1914.)  |  Population  in  1900 18,352 

4s  F-A  $25,000c. 1919   Population  in  1906  (est.) 22,000 

(Subject  to  call  1909.) 

INTEREST  on  5  %  bonds  is  payable  In  New  York  by  National  Bank  Of 
Commerce.     On  the  4  %  bonds  in  St.  Louis  at  the  St.  Louis  Union  Trust  Co. 

LOUISIANA. 

This  city  Is  in  Pike  County.     Incorporated  1849. 

Refunding  Bonds — (Con.)  — 
4HsJan  1     $24,000. ..Apr     11919 

(Subject  to  call  April  1  1909.) 
BONDED  DEBT  Oct  '06.  .$115,000 
1  1919  Total  valuation  1905 $1,031,385 


LOANS— 

When  Due. 

Refunding   Bonds — 

5s      Jan         $50,000.. 

.Mar     1  1909 

4Hs  Jan  1       25,000.. 

.Apr     1  1919 

4^s  Jan  1       12,000.. 

.Apr     1  1919 

(Subject  to  call  April  1  1914.) 

4KsJan  1       $9,000 Apr     1  1919 

(Subject  to  call  April  1  1914.) 


(Assessment  about  Y%  actual  value) 
City  tax  (per  $1,000)    1905. .$15  00 

Population  In  1890 .5,090 

Population  In  1900 5.131 

All  of  the  bonds  are  exempt  from  city  tax. 

INTEREST  is  payable  at  St.  Louis. 

LOUISIANA    SCHOOL    DISTRICT. 

4s    $5,500 19191 

(Subject  to  call  1909.)  I 

MACON.     Chas.  Burkhart,  Treasurer. 

This  city  Is  In  Macon  County. 
BONDED  DEBT  Apr  28 '06  $47,500   Tax  rate  (per  $1,000)  1905. ..$10  00 

Slnkingfund 6,447   Population  in  1900 4,068 

Assessed  valuation  1905. ..1 ,330,000  I 

MACON    SCHOOL    DISTRICT.     H.    S.    Glazer,  Secretary.     This    district 

is  In  Macon  County. 
LOANS  -  When  Due.  I  BONDED  DEBT  Apr  23  '06  $44,900 

4Hs'06  A-O  $16,000 Oct    1  1926] Assessed  valuation  1906. ..1,400,000 

(Subject  to  call  $2,000  yearly,  begin- 1  School  tax  (per$l,000)  1906. .$10  00 
nlng  Oct  1  1911.) 

MACON  COUNTY.     Nick  M.  Moody,  Clerk. 

County  seat  is  Macon  City.  The  bonds  of  this  county  have  been  In 
default  for  many  years,  and  there  seems  to  be  no  Inclination  on  the  part 
of  the  county  authorities  to  pay  the  debt.  A  special  election  was  held 
Dec.  30  1904  to  vote  upon  the  question  of  compromising  the  county  debt  at 
18  cents  on  the  dollar,  as  finally  agreed  to  by  the  creditors;  the  compromise 
was  defeated.  See  V.  80,  p.  179.  In  his  report  to  the  State  Auditor, 
under  date  of  July  1  1904,  the  County  Clerk  had  the  foflowlng  to  say: 
"There  Is  no  bonded  debt  against  Macon  County  except  the  Missouri  & 
Mississippi  RR.  debt,  all  of  which  has  been  reduced  to  judgments,  and  Is 
estimated  to  be  about  $1 ,600,000.  The  county  has  been  resisting  the  pay- 
ment of  this  debt  for  over  30  years.  Some  of  the  Judgments  have  been  sold 
recently  as  low  as  8  cents  on  the  dollar.  The  county  repudiates  the  debt 
and  refuses  to  make  a  levy  sufficient  to  pay  same.  In  this  It  has  been  sus- 
tained by  the  State  and  Federal  Courts."  On  the  other  hand,  the  Judgment 
holders  are  determined  to  continue  the  litigation  until  they  find  a  way  of 
recovery  which  the  county  cannot  avoid.  The  following  are  given  by  the 
County  Clerk  as  the  Issues  outstanding: 
LOANS—  When  Due.    6s  Nov  $17,000 Nov  1  1872 


M.  &  M.  RR.  Aid. 

10s  J-J     $."»7,onii Inn    1  1882 


68 


Sept 


8s 

78  Feb      14,000 Feb    1    1879 

6s  20, r,:,0 Nov   1   1873 

MARION  COUNTY.     L.  McKay,  Clerk. 
Palmyra  Is  the  county  seat. 


10,000 Sep  16  1872 

0,350 Sep  16  1872 


M  N  176,000    .      May  1   IK'JO   Total  valuation  1905 $10,239,097 


Population  In  1890. 30,575 

Population  In  1900 33,018 


Iiii, 


(Assessm't  about  50%  actual  value.) 
K  it  Co.  iax  (per  si  ,000)'06$10.70 
mlatlon  In   1905  26,331 


rs  - 

Court   House  I'.onds. 
10       .1  .1  10  '20 

BONDED  DEBT  Men  31  '06 
INTERE     ' 

MARSHALL.     A.  R.  James, Clerk. 

This  city  Is  the  eo  of  Saline  County. 

LO  \  ii '" "  1  ■  lebt  .....  $2.ooo 

Water  Plant  Bond  i    latlon  190S    ..1,715,( 

4s  ...    $25,000  ler  $1  ,( "■  $20.70 

36.000  Population  In   1900  5,088 

i)  DEBT  Sept   I  '06   $61  ,000    Po  6,000 

I  NTEREST  on  the  $86, .    $25,000 

he  Nat  lonal  Oil  \    Bank .  '-■'■■:   '•  ot  i<. 

MASON.     Luther  McKay,  Clerk  of  Marion  County. 
Thi  aty. 

When  Due,    Potal  valuation  1005     -    .$3,777,521 
Refunding  r,ond<  1898.  (A    i    imeni   halt  actual  value.) 

4s  Apr     $85,0001  Jan    1918   Total  tax  (per  $1 ,000)  1906   ..$29  70 

(Subject  to  call  In  Population  In  [90S  iH,i.r>ii 

BONDED   DEBT  Sep)   l'OO  $85,000    Population  In   1900        13. 851 

ble  in  St,   Lo  il 


MEXICO  SCHOOL  DISTRICT. 

This  district  Is  In  Audrain  County. 


LOANS- 


5[   $5 
I   10 


lion 


Whin  Due 
.Sept  1  '07-' 11 
.Sept  l  '12-'16 


4!2S'06  M-Sr$15.000_.Sept  1  '17-'21 
I   20,000. .Sept   1   '22'26 


MOBERLY.     J.  F.  Curry.  Clerk. 

This  city  is  In  Randolph  County. 
BONDED  DEBT  Oct  27  '06_$64.000   Tax  rate  (per  $1,000)  1906. ..$10  00 

Floating  debt 5,000  I  Population  in  1900 8,012 

Assessed  valuation  1905. ..  1,910, 000  , 

MORGAN  COUNTY.     J.  T.  Beale,  Clerk. 


County  seat  Is  Versailles. 


When  Due.    BONDED  DEBT  Men  1  '05  $104,500 

Assessed  valuation  1905 3,083,893 

(Assessment  Is  %  actual  value.) 
State  &Co.  tax(per$l,000)'04$17  20 

Population  in  1890 12,311 

Population  In  1900 12,175 


LOANS— 

5s  M-N    $1,500 May  1  1924 

(Subject  to  call.) 
Railroad  Bonds. 

5s  M-N  $95,000 May  1  1924 

(Subject  to  call.) 
Refunding  Bonds. 
4s  A-O     $8,000. ..Oct  15   1919 

(Subject  to  call  1904.) 

MT.  PLEASANT.     Wm.  R.  Bell,  County  Treasurer. 

This  township  Is  in  Bates  County. 
LOANS —  When  Due.  I  Assessed  valuation  1905.. $1,218,900 

Refunding  Bonds  1897.  I  (Assessment   abt.    H    actual   value.) 

4^s    June  1  $92,000...  June  1  1917  I  Population  in  1890 3,831 

(Subject  to  call  after  June  1   1902.)  |  Population  in  1900 3,95.1 

BONDED  DEBT  Sept  '06. .$92,000  I 

INTEREST  Is  payable  at  State  National  Bank,  St.  Louis. 

NEOSHO.     J.  W.  Hanson,  City  Clerk. 
This  city  Is  in  Newton  County. 


Population  In  1900 2,725 


LOANS—  When  Due. 

Water  Bonds. 

4^s'06  M-S  $40 ,000c... Sept  1  1926 
(Subject  to  call  after  Sept  1  1916.)    | 

NEVADA.     S.  L.  Higgins,  City  Clerk. 

This  city  Is  the  county  seat  of  Vernon  County. 

BONDED  DEBT  Oct  1906  .$34,000  I  Tax  rate  (per  $1,000)  1905 $8.00 

Assessed  valuation  1906. ..1,647, 440  [Population  in  1905 2,461 

NEVADA    SCHOOL    DISTRICT.     JAMES    H.  TALBOT,    Secretary.     A 

district  In  Vernon  County. 
LOANS —  WftCT  Due.  I  BONDED  DEBT  Apr  7  '06    $86,500 

4s  '06     A-O  $50,000   ..April  1    1926   Assessed  vauation  1905  ...1,913.313 

(Subject  to  call  April   1    1916.)        School  tax  (per  $1,000)   1905. .$7  50 

PETTIS.COUNTY.     T.  Theodore  Viets,  Treasurer. 

County  seat  Is  Sedalla. 
LOANS —  When  Due. 

Refunding  1898. 
4s  M-N  $209 ,000c. May  1  1918 

(Subject  to  call  part  in  1908  and  part 

In  1913.) 
BONDEDJDEBT  July  1  '06  $209,000 

Sinklngfund. 41.955 

Assessed  valuation,  real..  9,081,810 


Assessed  val.,  personal $2,504,339 

Assessed  val.,  RR.,  &c...   1,715,378 

Total  valuation  1906 13,301,527 

(Assessment  is  1-3  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '06  $9  20 

Population  in  1900 32,438 

Population  in  1906  (est.) 40,000 

INTEREST  is  payable  in  St.  Louis. 


PLEASANT  HILL.     Geo.  A.  Dunn,  County  Clerk. 
This  township,  containing  city  of  same  name,  is  in  Cass  County. 


LOANS —  When  Due. 

Railroad  Aid  Bonds. 

5s  Jan      $3,000c...Jan    1  1913 

(Subject   to   call   Jan    1    1903.) 

5s  Jan    $20,OOOc...Jan    1  1908 

5s  Jan     21,000c. ..Jan    1  1913 

Refunding  Bonds. 

5s  Jan  1  $10,000c..Mch   11921 

(Subject  to  call  1911.) 


4  y,s  '05  F-A  $18,000...  Aug    1    1925 

(Subject  to  call  Aug.   1    1910.) 
BONDED  DEBT  Apr  1  '06. $72,000 

Total  valuation  1905 650,140 

(Assessment  about  1-3  actual  value  ) 
Total  tax  (per  $1 ,000)  1905... $24  00 

Population  in  1890 2,780 

Population  In  1900... 2,505 

Population  In  1905 2,800 


INTEREST  on  the  5  %  bonds  Is  payable  at  the  Franklin  Bank,  St.  Louis, 
and  on  the  4)^s  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

RALLS  COUNTY.     R.  A.  Briscoe,  Clerk. 

County  seat  is  New  London. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  F-A     $5,000r...Feb    1  1908 

(Subject   to   call   Feb    1    1903.) 
4s  F-A$125,000r...Feb   1    1913 

(Subject   to  call    Feb    1    1908.) 
4s  F-A$100,000r...Feb   1    1918 

(Subject   to  call   Feb    1    1913.) 
BONDED  DEBT  Sept, '06.. $230,000 

INTEREST  Is  payable  at  the  Mississippi  Valley  Trust  Co 


Assessed  valuation,  real.. $3, 629,360 

Assessed  val . ,  personal 1 ,093 ,773 

Ass.  val.,  RR.,  merch.,&c.  1,162,803 

Total  valuation  1906 5,885,936 

(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax  (per  M.)  '06. $17  50 

Population  In  1906 13.620 

Population  In  1900. 12.287 


St.  Louis. 


Assessed  valuation  1906. .$3,400 ,000 
(Assessm't  about    4   actual    value.) 

i  Total  tax  (per  $1,000)  1906 $9.00 

Population  In  1900- 7.982 

Population  In  1906  (est.) 11.200 


RICH  HILL.     J.  E.  Jones,  Clerk. 

This  city  Is  In   Bates  County. 
BONDED  DEBT  Apr  10  '06. $55,000   Tax  rate  (per  $1,000)  1905. ..$15  03 
Floatlngdebt 3,250  [Population  In  1900 4,050 

ST.  CHARLES.     Chas.  H.  Kanstimer,  Clerk. 
This  city  is  the  county  seat  of  St.  Charles  County. 
LOANS—  When  Due. 

Sewer  Bonds. 

4s '06      F-A  $80,000 Aug  1   1026  | 

(Subject  to  call  after  Aug   1     1011.) 
BONDED  DEBT  Aug  15  '06$153,000 

Water  debt  (Included) 73.000  | 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  City  Treasurer's  office- 

ST.  CLAIR  COUNTY.      H.  A.  Higgins,  Treasurer. 

County  seat  Is  Osceola.  All  the  bonds  of  this  county  are  In  litigation. 
Bonds  are  In  judgment,  but  no  effort  Is  being  made  to  collect  principal  or 
Interest.     Judgment,  however,  was  renewed  In  Jan.  1906.     V.  82,  p.  114. 

Tebo  &  Neosho  RR.  Aid  Bonds.        (Assessment  about  40%  actual  val  ) 

10s  '70   Julv  1  $231,00()r State  &  Co.  tax  (per  M.)  '05..   $6  70 

Assessed  valuation  1905.  .$3,742,175    Population  In  1800  was 16,747 

Population  In  1900 ..17,907 

ST.  JOHNS  LEVEE  DISTRICT  NO.  1.     W.  D.  Knott,  Sec'y. 

(P.  ().  New  Madrid.) 
LOANS —  When  Due.  [Assessed  valuation  1905. .$4,788,971 

6s  Melt  $290,500  I  Population  In  11106  (est.).  3.000 

BONDED   DEBT  Apr  '06      $2!)0.500l 

INTEREST  payable  at  Commonwealth  Trust  Co.,  St.  Louis. 
ST.  JOSEPH.     W.  K.  Sprat  i,  Mayor;  II.  II.  Barnes,  Comp'r. 

St.   Joseph   la  the  count v   scat   ol    Ituchanau  County.       Incorporated 
city  of  the  second  class  April  '.)  1885.      The  City  has  no  water  debt,  but  pays 
an  annual  rental  tor  water  purposes  <>r  $30,000. 

LOAN  When  Due.    Past  due  bonds  nut  presented  .  $;t  ,950 

BONDED        DEBT       Sept. 

1906      -$1.1  16.050 

1 1 nr  debt 6,615 

i  debt  i  -luce  funded)   85, 
TOTAL  DEB  C  Sept  1900.    1,188,188 

Sinklngfund  75,060 

valuation,  real. .20 

\  al, .  personal. ..  10.07:1. 130 

1  valuation  190  I  980 

1  ssment     about     60 ";.     actual 

value  1 

Total  i.in  (pa  |1 ,000)   1908     127  00 

Population  in  1906 1  12,176 

Population  in  1900  (Census). 102, 176 


Pundlng 

\  0  173,000c       Oct     1   1921 
Ble«  trie  Light  Bonds. 

4s  '04       M  S    $71). c         Scii    1     lDIM 

(Subject    I 

Sewer  Bond  ■• 
1     '0  1      M  S  $230,0000     Sept    1    102  1 
(Subject  to  call.) 
.lull gmenl  1  undlng  Bonds. 

\l   N  333, Nm    1    1026 

led  to  call  after  \m   1  1 
Refunding  Bonds. 

1380,000c       Feb    1 
I  4g  l'    \    190,0000        \u'    1    1023 


INTEREST  la  payable  in  New   x*or«  at  National  Bank  of  Commerce. 


Nov.,  1906.] 
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ST.  JOSEPH  SCHOOL  DISTRICT. 

H.  H.  SMITH,  Secretary. 

The  school  district  bonds  are  not  a  part  of  the  municipal  debt, 
mated  value  of  the  school  property  In  1906  was  $1,100,000. 
LOANS —  When  Due. ' 

6s  J-J       $9,000r._.july  l  1912 

434s        F-A     10.000r_._Aug  1  1920 

Building  Bonds. 
4s  A-O$187,000r_._Apr   2  1914 

4s  J-J       50,000r...July  1  1919 

(Subject  to  call  1909.) 
4s  J-D    $198,000r_. June  1  1920 

(Subject  to  call  June  1    1910.) 
33-Ss        J-D     $85,000r__June    1  1921 
4s  M-N    95,O00r__.May  1  1924 

Funding  Bonds. 
4s  F-A  $45,000r...Feb   1    1920 


The  estl- 


Renewal  Refunding  Bonds. 

4s  M-S  $45.000r_..Mch  1   1918 

(Subject    to   call    $16,000    1908 

and  $19,000   1913.) 

BONDED  DEBT  Sept  6  '06  $724,000 

Sinking  fund... 21,540 

NET  DEBT  Sept  6  '06 702,460 

Assessed  valuation,  real.. 22, 196, 2-10 

Ass'd  val.,  pers'l 9,433,990 

Total  valuation  1906 31 ,650.230 

(Ass't  supposed  to  be  60  %  act'l  val.) 
School  tax  (per  $1000)  1906. .$8  00 
Population  In  19()6(est.) 115,000 


INTEREST  on  all  bonds  Is  payable  at  the  National  Bank  of  Commerce, 
New  York. 

ST.  LOUIS.     Rolla  Wells,  Mayor;  James  Y.  Player,  Compt'r. 

The  city  and  county  were  merged  in  1877,  the  city  assuming  the  county's 
debt.  City  was  incorporated  in  1822.  Propositions  to  issue  $11,200,000 
bonds  carried  at  election  held  on  June  12  1906.     None  yet  issued. 


Renewals  (Con). 
3.65sg  '95  M-N  $975,O00.Mav  1  1915 
3Hsg'98.T-D  593,000. June  1  1918 
3Ms  g  '89  F-A  275, 000. Aug  1  1919 
3Hsg'90J-D  12,000. June  2  1920 
3  Ks  f  '98  J-D  675,000. Dec  11909 
3Hs  g  '05  A-Ol,000,000c  Apr       1  '25 

World's  Fair  Bonds. 
3  Us  g  '02  A-O   $4,223,000  Ap  1  1922 


LOANS —  When  Due. 

Renewals. 
4s  g  '88  A-O  $1,559, 000. Apr  10  1908 
4sg'91  M-N  £513, 200. Nov  2  1911 
4s  g  '92  M-N  $1,155,000. Nov  1  1912 
4s  g  '93  A-O  £257, 000. Oct  2  1913- 
4s  g '94  J-D  $2,000, 000. June  1  1914 
4s  g  '88  J-J  l,985,000_July  1  1918 
3.65sg'87J-D    2,819,100_June   25  '07 

The  World's  Fair  bonds  were  authorized  by  Constitutional  Amendment 
adopted  In  1900. 

GOLD  OR  STERLING.— All  bonds  of  this  city  are  payable  In  U.  S. 
gold  or  in  f  sterling. 

INTEREST  on  bonds  payable  In  £  sterling,  on  those  maturing  In  1912, 
1914,  1915  and  1922,  on  the  3Hs  of  1909,  1918  and  1925,  is  payable  at  the 
National  Bank  of  Commerce,  New  York,  or  at  the  National  Bank  of  Scot- 
land (Limited),  London,  at  the  rate  of  $4  8665  per  pound  sterling.  In- 
terest on  all  other  bonds  is  payable  at  the  National  Bank  of  Commerce, 
New  York,  or  at  the  office  of  J.  S.  Morgan  4  Co.,  London,  at  the  option  of 
the  holder. 

TOTAL  DEBT  SINKING  FUNDS,  ore. — The  subjoined  statement 
shows  St.  Louis'  total  municipal  debt  and  the  water  debt.  &c. 

Apr.  9  1906.       Mch.  1  1906.       Apr.  11  1904. 

Total  bonded  debt $21,019,278  $21,289,278  $23,539,278 

Water  debt,  included 5,783.000  5.808,000  5,808,000 

Note. — Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  payment  of 
the  Interest  constitutes  the  sinking  fund  for  redemption  of  the  debt  existing 
April  7  1890  and  bonds  issued  In  renewal  thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the  debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  in  1927.  The  sinking  fund  on  April  9  1906 
was  $575,031.25. 

CONSTITUTIONAL  AMENDMENTS.— By  Constitutional  amendments 
adopted  Nov.  1902,  the  city  Is  empowered  to  levy  an  additional  tax  of  35 
cents  for  municipal  purposes;  to  make  a  new  charter  through  a  board  of 
freeholders  to  be  elected  by  the  people,  and  to  exempt  the  county  Indebted- 
ness of  $6,111,000  and  the  water-works  indebtedness  of  $5,808,000  In  deter- 
mining the  limit  of  Indebtedness. 

AMENDMENTS  TO  CHARTER. — Under  the  above  Constitutional 
amendments  the  charter  was  amended  on  June  22. 

CITY  PROPERTY. — The  city  owns  its  water  works,  the  revenue  from 
which  for  water  rates,  permits,  4c,  for  the  fiscal  year  1904-05  was  $2,011,- 
655  and  net  operating  expenses  and  cost  of  collecting  water  rates  were 
$952,957.  In  addition  to  the  water  works,  the  city  owns  its  hospitals,  in- 
sane asylums  and  poor  house,  city  hall,  court  house,  jail,  house  of  correction 
and  work  house,  engine  houses,  markets,  police  stations,  parks,  &c. 

ASSESSED  VALUATION. — The  city's  assessed  valuation,  including 
real  estate,  personal  property  and  railroad,  bridge,  telegraph,  express  and 
street  railway  property  (about  2-3  cash  value) ,  and  tax  rate  have  been 
as  follows: 

City  tax  per  $1,000 ■  Bonded 

Assessed  New       New   Limit        Old  Debt 

Years.  Valuation.  Limits.      Increased.      Limits.  in  April. 

1906 $497,348,175  $13  80  $13  80  $13  80  $21,019,278 

1905 468,930,700  14  70  14  70  14  70  22,439,278 

1904 458,944,290  14  70  14  70  14  70  23,539,278 

1902 418,044,475  13  00  13  00  13  00  18,916,278 

1900 380,542,073  9  00  12  80  12  80  18,916.278 

1890.. 248,820,455  9  00  15  00  15  00  21,873,100 

1879 165,035,398  5  00  17  50  22,604,000 

Total  tax  rate  (per  $1,000)  for  1906  Is  $21  00,  which  Includes  $1  70 
State,  $5  50  school,  in  addition  to  the  $13  80  city  tax  mentioned  above. 

POPULATION. — In  1905  (est.)  is  715,000:  in  1900  (Census)  it  was  575,- 
238:  In  1890  It  was  451,770:  in  1880  it  was  350,518:  in  1870  it  was  310,864. 


SCHUYLER  COUNTY. 

County  seat  is  Lancaster. 
LOANS —  When  Due 

Refunding  RR. 


J.  W.  Pay  ton,  Clerk. 


i  Total  valuation  1906 $2,798,577 

(Assessment  is   1-3  actual  value.) 


M-S  $81, 500c&r. .1907-1912,  State  &  Co.  tax  (per  M)  '06 $6  70 

BONDED  DEBT  Sept  1  '06. $81,500    Population  in  1890 11,249 

Assessed  valuation,  real 1,800,461  ;  Population  in  1900 10,840 

Assessed  val ..  personal 998,116    Population  in  1905  (est.) 11,000 

INTEREST  is  payable  in  St.   Louis. 

SCOTLAND  COUNTY.     Martin  Miller,  Treasurer. 

County  seat  Is  Memphis.     Bonds  are  tax  exempt. 
LOANS —  When  Due.  I  Assessed  valuation  1906. .$4,700,000 

Refunding  Bonds.                                   (Assessment  about  1-3  actual  value. 
4Hs      J-D    $256,000c.june  1907-'17   State  4  Co.  tax  (per  M)  '06 $6  70 

Jail  Bonds.  j  Population  In  1890 12,674 

4Hs    1905..   $5,000c 1910   Population  in  1900 ..13.232 

BONDED  DEBT  Mch  '06..$271 ,000 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 

SEDALIA.     John  A.  Collins ,  Mayor;  C.  E.  Baker,  City  Clerk. 
Sedalla  is  in  Pettis  County.     Incorporated  as  a  town  May  27  1870,  and  as 
a  city  March  2  1886.     Bonds  are  tax  exempt- 


LOANS —  When  Due. 

Refunding. 
4Hsg    J-J  $150,500c. -July  1  1927 
(Subject  to  call  after  1907.) 

Revenue  Bonds. 

4s   g       F-A     $8,000r Past    due 

4s   g       A-O     10,000r Past    due 

4s   g       J-J       25,000r Past    due 

Sewer  Bonds. 
4s   g       A-O     $9.000r Past    due 


BONDED  DEBT  Jan  1  '06.$202,500 

Floating  debt 30.227 

TOTAL  DEBT  Jan  1  '06...   232.727 

Assessed  valuation,  real 3, 698, 583 

Assessed  val  ,  personal 1,201  86S 

Total  valuation  1905 4,908,248 

(Assessm't  about  30  %  actual  value.) 

Tax  rate  (per  $1 .000)  1906 $in.nn 

Population  In  1900 15,231 

Population  In  1890.. 14,068 

Population  In  1906  (est.) 25.000 


INTEREST  Is  payable  In  New  York. 

SEDALIA  SCHOOL   DISTRICT.     W.  M.  Johns,  Treasurer. 

School  property  Is  valued  at  $300 ,000 . 
LOANS —  When  Due.  I  4s  '05     J-D    $25, 000c June  1  1925 


Building  Bonds 
4s  J-D      $8. 000c. .  June 

4s  M-N    15.000c.  .May 

(Subject   to   call.) 
4s  J-J     $40.000c..Jan 

Funding  Bonds 


Refunding  Bonds. 
1  1917   4Hs        J-J     $23.000c..Jan      11919 
1  1918    4s  J-J        30,000c. July     1   1919 

BONDED  DEBT  Sept  '06.  .$166,000 
11923   Assesesd  valuation  1906     $6,102,000 

(Assessm't  abt.  50%  actual  value.) 


4s  J-J     $25.000c.  .June  20  1915  School  tax  (per  $1 .000)  '06.. .$1 1  00 

INTEREST  on  the  Issues  due  1915,  1923  and  1925  Is  payable  at  N.  \V. 
Harris  4  Co.,  New  York  and  Chicago;  on  the  4s  due  1918  and  the  4  Hs  due 
1919  at  the  Mississippi  Valley  Trust  Co..  St.  Louis:  on  4s  due  1919  at  Hutlolph 
Kleybolte  4  Co.,  New  York;  on  4s  due  1917  at  the  National  Bank  of 
Commerce,  New  York. 


SPRINGFIELD.     G.  W.  Hackney,  Clerk 

This  city  Is  In  Greene  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 

4s  J-D    $25,000c4r.Junel  1921 

(Subject  to  call  after  1906.) 

Refunding  Bonds. 
3Hs        J-J     $40,000c&r.july  1  1921 
(Subject  to  call  $10,000  1906.) 
Current  expense  bonds $16,000 

INTEREST  is     payable  In  New  York 


BONDED  DEBT  July  1'06_   $81,000 

Sinking  fund 7,500 

Assessed  valuation,  real 6,143.000 

Assessed  val  ,  personal 2,789,000 

Total  valuation  1905 8,932,000 

Tax  rate  (per  $1,000)  '06. $8  00 

Population  in  1900 23,267 


M.   Bowerman,  Secretary. 


SPRINGFIELD    SCHOOL    DISTRICT 

LOANS —  When  Due. 

Building  Bonds. 

r$15,000 June    1  '11 

4s '06       J-D{    10,000 June     1  '14 

I   35,000 June     1  '21 

(Subject  to  call  after  June  1  1916.) 

SQUAW  CREEK  DRAINAGE  DISTRICT  NO.  1.      F.  L. 

Zeller,  Secretary  Board  of  Supervisors. 

A  drainage  district  in  Holt  County. 
LOANS —  When  Due.  I  BONDED  DEBT  July  1  '06. $76,000 

Drainage  Bonds. 
6s  July  $76, 000.. July    1'07-'18| 

INTEREST  payable  at  U.  S.  Mortgage  4  Trust  Co..  New  York. 

SULLIVAN  COUNTY.     Theo.  S.  Poole,  Clerk. 

County  seat  is  Milan. 

LOANS —  When  Due.  |  Total  valuation  1905 $5,954,725 

RR.  Refunding  Bonds  |    (Assessment  is   1-3  actual  value.) 

4s  Feb   $49,000c.-.Feb    1  1918  |  State  &  Co.  tax  (per  M)  '05 $9  20 

(Subject  to  call  before  maturity.)     |  Population  In  1890 19,000 

BONDED  DEBT  May  1  '06. $49, 000  |  Population  in  1900 20,282 

Sinking  funds  May  1  '06 36,6631 

INTEREST  on  all  bonds  is  payable  In  New  York. 

TRENTON.     F.  M    Madden,  Mayor. 

This  city  is  in  Grundy  County. 
BONDED  DEBT  Sept  18  '06  106.000|Tax  rate  (per  $1,000)  1906. ..$12. 50 
Assessed  valuation   1906. $1 ,498,500  |  Population  in  1900 5,396 

VERNON    COUNTY.     Harvey    W.    Isbell,    County    Clerk; 
Jesse  M.  Palmer,  Treasurer. 
County  seat  is  Nevada. 

LOANS —  When  Due.  I  Assessed  val., per'l,RR&c  $3,500,000 
Refunding  Bonds.  !  Total  valuation  1906 10,500,000 

4^s        M-SJ$4O,OO0c March  1908  j  (Assessm't  about   1-3  actual  value.) 

1100,000c. ..March  1918  i  State  &  Co.  tax  (per  M)  '06. ..$10  20 

BONDED  DEBT  Nov  '06.. $140, 000   Population  in  1900 31,619 

Assessed  valuation,  real 7,000,000,  Population  in  1906  (est.) 42,000 

INTEREST  is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 

WASHINGTON.     F.  Thornton,  County  Clerk. 
This  township  is  in  Lafayette  County. 

LOANS —  When  Due.  I      Refunding  Bonds — {Con.) 

Funding  Bonds.  3J^S         F-A   $15,000 Aug  1  1920 

6s  J-J     $30,000 July  1  1910    (Sub.    to    call    $5,000    in    1910    and 

Refunding  Bonds.  $5  000  in  1915.) 

5s  F-A     $2,000 Aug  1  1910  1  BONDED  DEBT  Apr  1  '06. .$57,500 

(Subject  to  call  after  Aug  1   1900.)    Tax  valuation  1905 1.800.000 

3Hs        F-A  $10,500 Aug  1  1919  !  Total  tax  (per  $1,000)  *05 $19  70 

(Sub.  to  call  $3,500  in  1909,  $3,500  '  Population  in  1890 3,048 

In  1914.)  'Population  in  1900 3.625 

WEBB  CITY.     L.  O.  Walker,  Clerk. 

This  city  is  in  Jasper  County. 
LOANS —  When  Due.  |  Assessed  valuation  1905.. $1 ,668,000 

Judgment  Bonds.  |  City  tax  (per  $1,000)  1905 $9.50 

4<«s'06  F-A     $7 ,650c. .Aug  1  1916  |  Population  In  1900 9,201 

BONDED  DEBT  Sept  1906. $42,660  | 


WEBB    CITY    SCHOOL    DISTRICT. 

This  district  Is  In  Jasper  County. 

LOANS —  When  Due. 

4s  '06     J-D    $20, 000c. ..June!  1926 

(Sublect  to  call  June  1  1916.) 
BONDED  DEBT  May  '06. ..$61,000 


J.  T.  Aldrldge,  Secretary. 

Bonds  Issued  In  1906   (incl. 

above)  $20,000 

Assessed  valuation  1905 1,400,000 

School  tax  (per  $1,000)  '05 $15  00 


WEBSTER  GROVES.     Edward  S.  Hart,  Mayor. 

Tliis  city  is  in  St.  Louis  Countv. 
BONDED  DEBTOct27  '06.  $62, 000  |  Tax  rate  (per$l,000)  1906 $7.80 

WEBSTER  GROVES  SCHOOL   DISTRICT.     F.   B.  Miller,  Secretary. 
BONDED  DEBT  Sept  1906. $51, 000  I  Assessed  valuation  1906.  ..2,600,000 
Sinking  fund 2,000  I  School  tax  (per  $1,000)  1906.  ..$7.50 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  indebtedness  of  over  $25,000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded       Assessed       Rate  of  Popu- 

Debt.         Valuation.         Int.  lation. 

Local  inn.                                                          $                      $                     %  1900. 

Albany  (C),  Gentry  County...           36,000        2,025 

Brookneld  (C) ,  Linn  County 32.000       1,097,600          4  5.484 

BonTerre  Sch.  Dlst.  No.  12 35,600  944,294 

Cameron  (C) ,  Clinton  County 62,000            710,000        5&6  2,979 

Camp  Branch  (Twp.) ,  Cass  Co 40,000          040,000           5  1.728 

Carrollton  (C) ,  Carroll  County.    .       35,000       2,300,000           5  3,854 

Caruthersville  tC) .  Pemiscott  Co 26,000            707,650             I1  2.315 

Christian  County ..       28,500       3,500,000           4',  16,939 

Clarksvllle  (C)  .  Pike  County        ...    27.000           182,237           4  843 

Kl  Dorado  Springs  (C)  .  Cedar  Co...    27,000            543,085      2,137 

Farmlneton  k'i  ,  St.  Francois  Co 25,000            700,000            4  1,778 

Flat  River  Sch.  Dlst.  No.  61 29,500       1.1133,55."",     

Fulton   (Ci  .  Callaway  County 48,500        1,667,090       4}^-5  4,883 

Hamilton  School  District.  ._ 25.000  562, -500  5  

Hlgglnsvllle  School  District  No.  5_.   305110  628,000     

Independence  (C) ,  .Jackson  Co 92.5011       2,512,000          4  6,974 

KlrksviUe  School  District...    .    ...   25,000       1.600,000  4  

Klrkwood  (C)  .  St.  Louis  Countv.    .    54.000        1,800,000         4-5  2,825 

LaBelle  Township,  Lewis  County..   25,000          720,000          4  2.630 

Laclede   County 39,000        2,888.511              4  16,523 

Marlon  (Twp) ,  Jasper  County.    ...    .u.aoo       3,800,000          5  11,056 

Maryvlllc  (C) ,  Nodaway  Countv..  .    50,000        1,329. 750            4  1.577 

Mineral  Township.  Jasper  Countv..    26,000        3,400,000            0  4,646 

Monc-tt  School  District -    ,    25,000  600. onu  4  >■{  

Newton  County., 30,000        6,000,1                  4  27.001 

Perry  County.    -    .    -   25,800       3,988,762           •">  15,134 

Pierce  Township,  Lawrence  County  27.11011          758,650          4  3,789 

Polk  County ...      ..    50.000       5,300,000            4  23.255 

Polk  (Twp. 1  .  Cass  Countv                        14,000             490,450         445  1.333 

I'oplar  BlufI  (Ci.  Butler  Countv.     .    31. 000         1,343,003         446  4,321 
Poplar    Bluff  School    District                  48,000         1,477.190         4-4  H 

Richmond   (C) ,   Hav  Countv    ..           51  .000        1,100                     5  3,478 

Savannah  School  District. 31,500  800,  4  

Snl-a-Bar  (Twp) ,  Lafayette  Co    -        42,000           921.037      3H44  2,996 

Taney   Countv                                         41. .".00                   ...            5  10,127 

U'arrensburir  (C) ,  .lohnson  Countv.    42,500        1,600,000      444H  4.742 

Warrensburg  School  District           .   37,500                 ...     4H45  — 

WarrrnsburiT  Twp..  .Johnson  Co 79.000        2,                             4  6,251 

West  Plains  (C) ,  Howell  County...    27,500          828  970           5  2,902 
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State  of  North  Dakota 

ITS 

DEBT,  RESOURCES,   ETC. 
Organized  as  a  Territory  (Act  March  2  1861)-. March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70,795 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1907) E.  Y.  Sarles 

Sec.  of  State  (term  ends  1st  Tues.  Jan.  1907) E   F.  Porter 

Treasurer  (term  ends  1st  Tues.  Jan.  1907) Albert  Peterson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  after 
the  first  .Monday  In  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF   DEBT — For  early  history  of  State  debt  see  "State  and 
Cltv   Supplement"   of  April    1894.   paste   lis. 
LOANS—  When  Due.    DEBT  OF  STATE   INSTS.—  (Con.) 

Refunding  Bonds —  Industrial   School,   Ellendale — 

4s  J-J     $38,600 July  I   1915    5s  J-J     $15,000 Mav  1  1928 

4s  J-J  *  113,000.. -May  15  1920         Soldiers'    Home,    Lisbon — 

4s  F-A     20,000 Uig   1   1911    4s  J-J»$20.000.    ..July   11929 

4s  J-J        50,000 July  1   1914         Reform    School,    \landan — 

4s  J-J       30,000 July  1   1923    4s  Jan  •$20,000. .  .Sept    11921 

4s  J-J        62,000 May  1   1927         Twine   and   Cordage    Factory — 

4s  MX  •22,700..    .May  1  1919!4s  J  J  "$65.000 May  1  1911 

Capitol   Building  Bonds —  4s  J-J   •104,Q00...    Mav  1   1921 

4s      J-J   /•J30.0001 July   1  1923         Agricultural    College    Bonds — 

1      20.0001                                    4s            Jan '$42,000.    .May  11  1921 
4s  MOO.000 ! 4s  Jan    **,000 April  3  1921 

Funding  Bonds —  State  University  &  School  of  Mines 

4s  M-N  $108,000.. Mar  20  1921    4s  Jan*$50,000 July  1  1921 

DEBT  OF  STATE  INSTITUTIONS.         State  Normal  School,  Mayville — 

Insane   Hospital,  Jamestown —  (>s  Jan    $20,000.-    .Sept  1   1911 

4s              Jan    *$50.000..June    11919         State  Normal  School.  Valley  City — 
4s  ...         50.000 6s  Jan    $20,000-.      SeDtll911 

•These  bonds  arc  held  wholly  or  in  part  by  the  Permanent  School  Fund. 

INTEREST  and  principal  of  the  above  bonds  are  payable  at  the  Chemical 
National  Bank  In  New  York. 

TOTAL    DEBT — 

July  1  '06.      July  1  '04.      July  1  '03.      July  1  '02. 

Bonded  debt ..$692,300  $692,300  $692,300  $722,300 

The  bonded  debt  given  above  does  not  include  the  $.'(45,000  of  bonds 
Issued  by  State  Institutions;  also  does  not  include  $169,000  bonds  of  the 
Twine  and  Cordage  Factory.  The  Investments  of  the  permanent  school 
fund  on  .Nov.  1    1905  amounted  to  $2,131,405. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one 
third  actual  value)   has  been  as  follows: 

Real  Personal  Total  Assessed    State  taxa 

Years.                         Estate.  Property.*  Valuation,      per  $1,000. 

1905 113,127,196  $60,423,881  $173,551,077  $5  30 

1904-, 98,355,197  57.150,072  155,505,269  5  50 

1903 91,616,090  54,921,354  146,537,444  5  50 

1902.. 85,433,334  48.447,042  133,880,376  5  50 

1900 73,574,494  43,629,991  117,204,485  4  50 

1896 64,722,092  28,676,886  93,398,978  4  30 

1893-. 82,351,987  4  50 

•The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  property,  express  companies  and  telegraph  and 
telephone  companies;  In  1904  these  amounted  to  $22,835,483;  In  1903, 
$21,861,555;     In    1902,    $20,484,953;     and   In    1901,    $18,518,894. 

a  Since  1901  a  special  tax  of  $1  00  has  been  levied  for  the  maintenance  of 
educational  Institutions  of  the  State.  This  Is  Included  In  the  total  tax  given 
above. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  of  the 

State  and  municipalities  of  North  Dakota  are  found  In  Article  XII  of  its 

Constitution.     The  provisions  with  reference  to  the  matter  are  complete 

and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may.  to  meet  casual  deficits  or  failure  In  the 
revenue,  or  In  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  In  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  debt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
age of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  tax 
to  the  payment  of  said  principal  and  Interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
and  Interest,  shall  have  been  fully  paid.  No  debt  In  excess  of  the  limit 
named  shall  be  Incurred  except  for  the  purpose  of  repelling  Invasion,  sup 
pressing  Insurrection,  defending  the  State  In  time  of  war.  or  to  provide  for 
public  defense  In  case  of  threatened  hostilities,  but  the  Issuing  of  new  bonds 
to  refund  existing  Indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  Incorporated  city  may,  by  a  two  thirds  vote,  increase  such  lndebtcd- 
tttree  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5)  per  cent 
limit.  In  estimating  the  Indebtedness  which  a  city,  county  township, 
ool  district  or  any  other  political  subdivision  may  Incur,  the  entire 
amount  of  existing  Indebtedness,  whether  contracted  prior  or  subsequent 
to  the  adoption  of  this  Constitution  shall  be  Included,  'provided,  further, 
that  any  Incorporated  city  may  become  indebted  In  any  amount  not  ex- 

01  on  such  assessed  value  without  regard  to  the 
existing  indebted!  ch  city,  for  the  purpose  of  constructing  or  pur- 

chasing water-work    for  furnishing  a  supply  of  water  to  the  Inhabitants  of 
such  city,  or  f oi  noting   ewers,  and  for  no  other  purpos, 

whatever.     A  of  the  amount  of  Indebtednese 

permitted  by  this  Constltutlc  city,  countv,  township,  towm 

school   district,   or  any   other   political   subdivision,   shall    be   void. 

SECTION  184.  co     ty,  township,  town,  school  district,  or  any 

incurring  Indebtedness  shall,  at  or  before  the 
time  "f  io  doing ,  pro  i  am  ufflclenl  to  pay 

the  Interest  and  al  o  Inclpal  thereof  when  due,  and  all  laws  or  ordi 

nana     providing    -  or  principal  of  any  debl 

shall  be  I  be  paid. 

SECTION  in:,.     Neither  the  !  county, city,  township,  town, 

school  dl  loan  or  give  its  i 

or  make  donal  any  Indlvldui  ttlon, 

escepl  'or  nee  ie  to  or  become  t  he 

t.v.  ner  of  t  he  capita  oclal  Ion  i  shall  1  fie 

In  any  work  of  Internal  Imp  u    i  ed  by  a 

people. 

.  r  VALID   [JNLE!  s   EN  DORSED    BY    '  »R,   ETC. 

SECTION  187.     Mo  bond  or  evidence  of  Indebtedm  i\      nail 

be  valid  unle 

,<■  Auditor  and  Seen 
of'V  tnt  to  law  and  I    within  the  debl  Jo  bond  or 

or  debl  of  any  i  .  ,  poln  leal 

■    doi      i      i     on  a  cei  I  If) 
cate    Igned  by  the  County  Auditor,  or  by  taw  to 

sign  te,  stating  ;>i  bond  or  evidence  ol  debl 

pursuant    to  law  and   Is   within   the  dobl    limit. 

poim  i  mion  or  si  \n..     The  population  of  Nortn   Dakota  In 

was    137,070     In   1000  l'   WS     319,146  I;    In   ih.sm    38,909; 

In    1870,    14,181;     In    I860,    1.887.      Tl  I860  and    1K70  are   for 

both  id  So  it  ii   i»  ii.ota. 


CITIES,  COUNTIES   AND   TOWNS   IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  In  alphabetical  order  among  the  followlnr 
see  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.     R     H.   Thistlcthwaite,  Treasurer. 

Bismarck  is  the  county  seat  of  Burleigh  County.      Incorporated  Sept.  20 
1900.      The  bonds  Issued  by  the  city  are  all  exempt  from  taxation. 
The  bonds  Issued  by  the  city  are  all  exempt  from  taxation. 


LOANS—  When  Due. 

School  Bonds — 
4s  J-J     $25,000c...July  1   1908 

4s  J-J  4,000c.  .July  1   1909 

Sinking   fund $7,557 

BONDED  DEBT  Apr  1  '06. .$48,000  i 


Assessed  valuation  1905  ..1  111,433 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)   1905.. $59  90 

Population  In  1905 4,913 

Population  In  1900__ 3.319 

INTEREST  payable  at  Bismarck. 
BISMARCK   SCHOOL    DISTRICT   NO.    I. 

Funding   Bonds —  |4S  J-J        $8,000c..Oct     10  1924 

4s  "06       $20.000 1926|Scliool  tax  (per  $1,000)  1904_.$14  80 

BOTTINEAU  COUNTY.     I.  M.  Brandy ard,  Auditor. 

Bottineau  Is  the  county  seat. 

BONDED  DEBT  Feb  1  1906. $88, 000   State  &  co.tax(per  $1 ,000)  '05. $17  50 

Assessed  valuation  1905. ..5,151,979  i  Population  In  1905 15,174 

BURLEIGH  COUNTY.     I.  W.  Healy,  Auditor. 

Bismarck  is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds — Tax  Exempt . 

6s  ''.12       J-J      $86,000 lit  12 

98  A-O      71,000 .  1918 

BOVDED  DEBT  July  1  '06  $157,000 

INTEREST  on  (is  is  pavable  at  Chase  Nat.  Bank,  New  York  Cltv;  on 
iV2s  at  N.  W.  Harris  &  Co.,  Chicago. 

EMMONS  COUNTY 

County  seat  Is  Linton. 
LOANS —  When  Due. 

6s  g  J-J  $25.000c.  .  -July  1  1912 
4V£sg  M-S  15, 000c... Sept  1  1922 
BONDED  DEBT  Mar  1906..$4O,ooo 

Sinking  fund 6,544 

Assessed  valuation,  real 1,287,800 


Assessed  valuation  1906.  .$4,287,104 
(  Vssessm't  about  40%  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '06  19.20 
Population  in  1905 9,875 


J.  G.  Pitts,  Auditor. 


puty  Auditor. 


Assessed  val-.,  personal $1,098,307 

Total  valuation  1905 .   2,386,107 

(  Assessment  about  45  %  actual  value) 
State  &  co.tax(per  $1,000)  '05.16  90 

Population  in  1905 ..6,418 

Population  In  1900 4,349 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation. 

INTEREST  on  the  6s  Is  payable  at  the  Chase  National  Bank,  New  York, 
on  the  4Hs  at  the  Farmers'  &  Mechanics'  Savings  Bank,  Minneapolis,  Minn 

FARGO.     N.  C.  Morgan,  De 

Fargo  is  situated  In  Cass  County. 
LOANS —  When  Due. 

Refunding  Bonds — 

6s  $25,000 Dec    1   1913 

5s  9,000 Junell924 

Water-Works  Bonds — 
6s  $40,000 Nov  1  1911 

Water  and   Sewer  Bonds — 
6s  $30,000...Nov  15  1915 

Water      &       Steam      Co.       Bonds, 
(Assumed.)  — 

7s  $20,000 Jan    1  1911 

BONDED  DEB  i'  Mar  1  '06. $124, 000 


GRAND  FORKS. 

Treasurer. 


Floating  debt $56,517 

TOTAL  DP]BT  Mar  1  1906. .180  517 

Sinking   fund 31,669 

NET  DEBT  Mar  1   1906 148,848 

Water  debt  (included) 75.000 

Water  debt  sinking  fund  (inc.)  22,962 

Assessed  valuation  1905 3,693  186 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1905. _$49  80 

Population  in  1890 5,664 

Population  In  1900 9.589 

Population  la  1905. 12.512 

F.   A.   Brown,  Auditor;   T.   J.    Wagen, 


This  city  Is  situated  In  Grand  Forks  County. 


When  Due. 


.Sept     1  1914 


LOANS— 

Bridge    Bonds 
7s  Mar  $50.000c..Mch     1  1909 

Filtration    Bonds 
6s  M-S  $40,000c 

Funding   Bonds. 
6s  A-O  $51,000c...Oct    1  1910 

Water   Bonds 
4Hs'05   F-A    $50,O00C-..Aug   1  1925 

Refunding   Bonds 

6s  $30,000C-..Nov 

5Hs        15,000  ...Jan 


1917 
1919 


Sewer  Bonds. 
6s  J-J     $15,000c_  July  1    07-'ll 

($3,000  due  yearly). 
BONDED  DEBT  May  1  '06  $254  000 

Floatlngdebt 6,500 

Sinking  fund 9.800 

Value  of  city  property 246,000 

Assessed  valuation  1905 2,962,395 

(Assessment    Vi    actual    value.) 
Tax   rate    (per   $1,000)    1905.$58  70 

Population  In  1905. 10.127 

Population  In  1900 , 7,652 


INTEREST  on  the  bridge  bonds  Is  payable  In  Grand  Forks;  on  all  other 
Issues  In  New   York. 

The  sewer  bonds  In  the  above  table  are  payable  by  special  assessment 
on  property  benefited,  and  are  subject  to  call. 

GRAND   FORKS   PARK    DISTRICT.     F.  A.  BROWN,  Clerk  Board. 
LOANS—                           When  Due.      I 
5s  '05      $25,000 1925| 

JAMESTOWN.     John  G.   Bensch,  Auditor. 

This  Is  the  county  seat  of  Stutsman  County. 
BONDED  DEBT  Feb  28 '06.$30, 500  I  Tax  rate   (per  $1,000)    1905. .$20  50 

Floatlngdebt... 4,124  |  Population  in  1905 5,093 

Assessed  valuation  1905 851, 765  | 

MANDAN.     Guy  Hopkins,  City  Auditor. 

This  city  is  the  county  seat  of  Morton  County.      Incorporated  1883. 
LOANS —  When  Due. !  BONDED  DEBT  Nov  1906. $38,000 

Refunding  Bonds.  !  Assessed  valuation  1906 526,276 

5    g         J-J     $15,000c    1913  i  (Assessment  about   H  actual  value.) 

5s  g         M-N       8, 000c. .May  1  1914 

Water   Works   Bonds. 
5s  F-A  $10, 000c. Feb      1   1910 

5s  J-J         5, 000c. Dec   30  1913 


Total  tax  (per  $1,000)   1904. .$71  20 

Population  In  1890 1,328 

Population  In  1900 1.658 

Population  In  1905-. 2,714 


INTEREST  Is  payable  at  First  Nat.  Bank.  N    Y.  City. 

MORTON  COUNTY.     A.  Boley,  Treasurer. 

Mandan  Is  the  county  seat. 
BONDED   DEBT  July   1    '05.56,000  ;  County  tax  (per  $1,000)  1905. $14  51 
Floating  debt 45,143    Population  In  1905 13,363 

Assessed    valuation,    1905.  . 4, 332. 7..  I 

NELSON  COUNTY.      Henry  Telander,  Auditor. 

County  scat  Is  Lakota. 
LOANS —  When  Due.    Cash  In  county  fund $23,091 

Couniv   Bonds.  "'  Total  valuation  la  1006 3,738.593 

Gs  .1  J      $16,000.  July     l  1914    I  Assessment    Is     ',,     actual    value.) 

Refunding    Bonds.     Taa    ezi  npl       State  &  Co  tax  (per  Mi  1905. .$16.80 

fis  J-D       $2ii.oiin      June     1    1915    Population  In   1905.. 9.501 

BONDED  DEBT  April  1  '00   $;I6, Population  In  1900 7,316 

[NTEREST  is  payable  al   New  York. 

RAMSEY  COUNTY.      Emil  S.  Eich,  Auditor. 

County  seat    Is   Devil's   Lake  ■     ■ 

When  Due     Cash  In  county  funds $66,631 

I  limine'  Bonds  Assessed  \  al  u.it  ion,  real 3,288,402 

Us  \i  s     $3 ,000c     Men  20  1910    Assessed  val,  personal 1.784,453 

(Is  Al    \'      18,0000      May      l    1915     l  oial  valuation  1905 5,072,850 

m  s      5 ,000c. Men  io  1920   i  Assessment  about  1-3  actual  value.) 

Refunding   Bonds  State   &  Co   tax    (per   M>    '05    .$16  30 

.i  i  ,s       \is  130, o     Meh  19  1920   Population  In  1890 .4,418 

DED  DEBT  Meh  l  '06.$58,< Population  In  1900. 9,198 

Population  in  1905  .     1 1 ,079 

INTEREST  on  the  funding  able  at  St.  Paul,  Minn.;  on  other 

bonds   al     Devil's    L 

SARGENT   COUNTY.     C.    Marcellus,    Auditor. 

(  '..ii.it  v   seat    Is    Poi man 

],(>\  When  Dl  sed  val,  personal $1,750  350 

I  „,uiing.  al  valuation  1905    .    ..   3.394,570 

.1    I)    $38.0000      -Deo    l    10  snient   about    10  %  actual   val.) 

BONDED   DEBT  Meh   1906   $38,000  Stale  &  Co  la\  (per  M)   '00.. .$15  80 

Sinking    i i     ----     9.150  Population  In  1900 t.iii 

it.i  runds  Mnh '06  22.460  Population  lu  1000 6.030' 

ed   v  .iluatlon.  real         I  ,6  I  1 

INTEREST  paid  at  Chase  National  Bank,  Xr»  York. 


Nov.,  1906.] 
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Latta,  Treasurer. 


Assessed  val,  personal $2 ,37(1,502 

Total  valuation  1906 7,754,270 

(Assessment  about  1-3  actual  value.) 
,  State  &  Co  tax  (per  M)  1900. .$15  10 

Population  in  1906  {est., 17,500 

!  Population  in  1905 14,580 

I  Population  in  1900 9.143 


STUTSMAN  COUNTY.     J.  J 

County  seat  Is  Jamestown. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 
4s  A-O  $20, 000c.  .Apr      1  1922 

Road  and   Bridge  Bonds. 

6s  J-J     S24.500C 1915 

BONDED  DEBT  Oct  1  1906. $44,500 

Sinking   fund... 3,757 

Assessed  valuation,  real 5,377,768 

INTEREST  payable  in  New  York. 

TOWNER  COUNTY.     W.  P.  Atkins,  Treasurer. 

Cando  is  the  county  seat.      Bonds  are  all  tax  exempt. 

LOANS —  When  Due.  I  Total  valuation  1906 $4,502,203 

6s  g         Apr     $10,000 19121  (Assessment  about  K  actual  value.) 

6s  g         July       21,000. ...1914|State  &  Co  tax  (per  M)  1900. .$14  00 

5s  g         Dec  8.000 1918  I  Population  in  1905 7,905 

BONDED  DEBT  Sept  1906  _$39,000|  Population  in  1900 .6.491 

WAHPETON.     Frank   Eberley,    Mayor;   Wm,    R.    Purdon, 
Auditor. 
A  city  in  Richland  County.     A  special  assessment  is  levied  each  year 
to  meet  the  payments  of  principal  and  interest  on  all  sewer  bonds 


When  Due. 


BOND.  DEBT  Sept  1  '06 $72,425 

Floatingdebt ..  44,063 

TOTAL  DEBT  Sept  1  '06. ..116,488 
Assessed  valuation  1905..  ..596.350 
(Assessment  about  H  actual  value  ) 
Total  tax  (per  $1,000)  1904. ..$70  70 

Population    in    1900 2  228 

Population   In    1905 2,741 


on  water-works 


Sinking  fund.. $14 ,508 

NET  DEBT  Jan  1  1906 280,492 

(Assessment  about  1-3  actual  value.) 
Assessed  valuation  1905. .$8,095, 126 
State  &  Co  tax  (per  M)   '05. .$20  40 

Population  in  1905 33,468 

Population  in  1900 7,961 


LOANS 

Sewer  Bonds. 

7s  $1,000 1908 

5>^S         18. 850. Nov  6  '07  to' 19 

5>is       ..    -    15, 125. July  1  '07  to  '20 

Water  Works  Bonds — 
5s  '04     M-N  ($10,000. .May    2  1919 
1    11, 000.  .May    2  1924 

Refunding  Bonds 
5Ks'04  J-D    $15,000.. June   15    1924 

INTEREST  on  refunding  bonds  is  payable  at  Wahpeton; 
bonds  in  Chicago. 

WARD  COUNTY.     J.   W.   Fabrick,  Auditor. 

Mi  not  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

$20,000 

Funding   Bonds. 
4Hs'05  J-J     $150,O0Oc-.July  1  1925 
BONDED  DEBT  Jan  1  '06. $170,000 

Floatingdebt 125.000 

TOTALDEBT  Janl  1906..   295.000 

INTEREST  on  the  4s  is  payable  at  the  First  National  Bank.  Chicago; 
on  the  $20,000  Issue  at  the  Chase  National  Bank,  New  York  City. 

WILLISTON.     D.  C.  Page,  Auditor. 

This  city  is  in  Williams  County. 
LOANS —  When  Duc.\       Water  Bonds. 

Electric  Light  Bonds.  1 6s'06        J-J     $12,000c.July    2    '17-22 

f$l,000c. ..June  30   '22  | Population  in  1900... 763 

6s'06       J-D    \    6, 000c. June  30 '23-24| 
v   8 ,000c.  June  30  '25-26  | 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In 
which  have  reported  a  bonded  indebtedness  of  over  $25,000 

not  represented  among  the  foregoing  detailed  reports.     We 
lation  from  the  State  Census  of  1905. 

Total        Cash  in  Assessed 

Location.  Debt.       Treasury.  Valuation. 

Barnes  County $40,000  $8,449  $6,992,071 

Benson  County 27,000  92,332  4,200,000 

Cass  County 42,000         16,463,191 

Cavalier  County 30,000         6,112,211 

Grafton,  Walsh  Co 52,800  939  292,421 

Griggs  County 30,000  51,281  3.224,044 

Kidder  County 26,000         1,683,559 

Mcintosh  County 25,000  40,753  2,082,317 

McLean  County 27,000  28,265  2,589.253 

Oakes  (C).  Dickey  Co..     37,000  4,004  240,000 

Ransom  County 40,000  28.155  3,500,000 

Rolette  County    73,000  5,000  2,010,000 

Wells  County 42,000  22,128  4,492,618 

Williams  CoUDty 72,967  10,882  1,559.051 


North  Dakota 
and  which  are 
add  the  popu- 


any  association  or  corporation,  nor  pay  or  become  responsible  lor  the 
debt  or  liability  of  any  Individual,  association  or  corporation,  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
in  any  work  of  Internal  improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  improvements,  or  to  meet  casual  deficits  or  failure  In  revenue, 
the  State  may  contract  debts  never  to  exceed  with  previous  debts  In  the 
aggregate  $100,000,  and  no  greater  Indebtedness  shall  be  incurred  except 
for  the  purpose  of  repelling  invasion,  suppressing  insurrection,  or  defending 
the  State  or  the  United  States  in  war,  and  provision  shall  be  made  by  law 
for  the  payment  of  the  Interest  annually  and  the  principal  when  due,  by 
tax  levied  for  the  purpose,  or  from  other  sources  of  revenue;  which  law 
providing  for  the  payment  of  such  interest  and  principal  by  such  tax  or 
otherwise  shall  be  irrepealable  until  such  debt  is  paid;  provided,  however, 
the  State  of  South  Dakota  shall  have  the  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  o 
South  Dakota. 

.SECTION  3.  That  the  indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  In  addition  to  the  debt  of  the 
Territory  of    Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 

Section  4  amended  in  1896  and  again  in  1902    now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision,  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that   In   which  said   indebtedness   is   incurred. 

"In  estimating  the  amount  of  the  indebtedness  which  a  municipality 
or  subdivision  may  incur,  the  amount  of  indebtedness  contracted  prior 
to    the    adoption    of   the    Constitution    shall    be    included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  incur  an  additional  indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop- 
erty therein  for  the  year  preceding  that  in  which  said  indebtedness  is 
incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  irrigation 
domestic  uses,  sewerage  and  other  purposes:    and 

"Provided,  further.  That  in  a  city  where  the  population  is  8,000  or  more, 
such  city  may  incur  an  indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  in  wthch  said  Indebtedness  is  incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants; 

"Provided,  further.  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  included  within  such  district  or  sub- 
division without  a  majority  vote  in  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  is  proposed  to  be  Included  therein,  and  no  such 
debt  shall  ever  be  incurred  for  any  of  the  purposes  in  this  section  provided, 
unless  authorized  by  a  vote  in  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdivi- 
sion incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub- 
division Incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  interest  or  principal  of  any  debt  shall  be 
Irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  has  been 
reported  as  follows  in  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  in  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  in  1890 
was  19,792,  and  should  be  added  to  the  total  for  that  year  in  making  com- 
parisons. State  Census  1905,  455,185. 
1900.401.570       1890-328.808       1880-98,268       1870. '14, 181       1860.*4,837 


Tax 
Rate. 


8  50 
12  00 
22  40 

9  40 
18  30 
11  20 
15  20 
45  00 

13~70 
10  40 
20  00 


Pop'n. 
1905. 

15,726 
9,363 

31,955 

15,761 
2.423 
5,993 
2,307 
6.088 

15,245 
1,303 
8,634 
6,842 
9.482 
6.952 


•This  is  the  total  for  both  North  and  South  Dakota. 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 

ABERDEEN.     F.  W.  Raymond,  Auditor. 

This  city  is  situated  In   Brown  County.     Incorporated  May  8    1882. 
LOANS—  When  Due.  i  BONDED  DEBT  Oct  '06. .$170,000 


City-Hall  Bonds- 


[Floating  debt 10,057 


I  5s     M-N15     $15,000c...July  1  1919    TOTAL  DEBT  Oct  '06 180  057 


State  of  South  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889). Nov.  2  1889 

Total  area  of  State  (square  miles) 77 ,650 

State  Capital Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1907)  Samuel  H.  Elrod 
Sec'y  of  State  (till  Tues  .aft.  1st  Mon.  Jan.  1907)..D.  D.  Wipf 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1907)  Chas.  B.  Collins 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF   DEBT.— For  history  of  State  debt  see  "State  and  Clty 
Supplement"  of  April  1894,  page  120. 
LOANS —  When  Due.  I       Refunding  Bonds — 

Settlement  Bonds —  1 4s  J-J      $50,000c_ -Sept  16  1909 

4Hs         J-J      $84, 500c. -May  1   1907         Soldiers*   Home   Bonds — 

1 4s  J-J     $45 ,000c...  May  1  19oo 

INTEREST  on  all  bonds  is  payable  at  the  Chemical  National  Bank,  New 
York  City.  ; 

TOTAL  DEBT  ETC. — The  bonded  debt  on  Oct.  1  1906  was  $134,500 
the  floating  debt  was  $302,500;  total  debt,  $437  000;  sinking  fund  and 
other  funds  available  for  payment  of  debt,  $152,000;  net  debt  Oct.  1  i 
$285,000.  On  the  same  date  the  State  had  taxes  due  and  unpaid  to  an 
amount  estimated  at  $285,000,  which,  when  collected,  will  be  available  for 
the  payment  of  bonded  indebtedness  as  well  as  current  expenses 

EQUALIZED  VALUATION  — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone 
express  and  sleeping-car  companies,  as  equalized  by  the  State   Board  of 
Assessment  and  Equalization. 
Year  Valuation.    I  Year.  Valuation. 

1906.. ...  $222,426, 469 1  1899 $158,330,1  1  1 

1898 118,580,490 

1897 120,175,131 

1896 119,301 ,156 

1895 121.751.151 

1894 128,046,765 

1893. -.    136.032,840 


Funding   Bonds — 

7s  J-J    $10,O0Oc...Jan 

Refunding  Bonds — 

6s  J-J     $20,000c 

Sewer  Bonds — 

5s 
4Hs 


Sinking  fund 42,831 

1   1909    NET  DEBT  Oct  '06.. 137,226 

Total  valuation  1906 2,287,147 

-Jan    1  1915  |  (Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)   1906. .$47  00 

A-O  $15,000c 1907-1921    Population  In  1905. 5.841 

F-A       9  000c 1907-1915   Population   n  1900. 4,087 


4Hs        J-J       25,000c. .July  1  '07-16 
4Ms  '06J-J        75.000c___July  2  1926 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 

BROOKINGS  SCHOOL  DISTRICT.     F.  J.  Carlisle,  Clerk. 

This  district  Is  In  Brookings  County. 

BONDED  DEBT  July  1  '06-$36.000  I  Assessed  valuation  1906 $841,150 

Floatingdebt 12,171  |  School  tax  (per  $1,000)  1906_-*20  u9 

TOTAL  DEBT  July  1  '06...   48,171 1  Population  In  1906  (est.) 3.500 

CHAMBERLAIN. 

This  city  is  the  county  seat  of  Brule  Countv. 

BOND.  DEBT  Nov  '06 $  15.000  1  Tax  rate  (per  $1,000)  1905..        69.00 

Assessed  valuation  1905 $284,000  I  Population  In  1905 1,007 

CUSTER  COUNTY.     W.  A.  Nevin,  Auditor. 

County  seat  Is  Custer. 
LO  \NS —  When  Due. 

Refunding  Bonds — 

6s  A-O  $26.569c April  1920 

(Subject  to  call   1910.) 
6s  M-N  $20.000c__Mav  10  1921 

(Subject  to  call   1911.) 
6s  J-J       $4,450c...July  1  1919 

(Subject  to  call  July  1   1909.) 

5s'(   i       MX  $20,000.    May    10    1926 

(Subject  to  sal'-  after  -May  lo  '16.) 

Funding  Bonds — 

4s  J-J  5143,080  33c. July  1  1922 

'Subject  to  call  July  1   1907  ) 

DAVISON  COUNTY. 

County  seat  Is  Mitchell  . 


BOND.  DEBT  July  1  '06.  .  .$215,899 

Floating  debt 12, 146 

TOTAL  DEBT  July  1   '06..    228,045 

Sinking  fund 2.509 

Assessed  valuation  1906 1 ,361 ,312 

(Assessment  about   Y?  actual  value.) 
State  &  co. tax(per  $1,000)  1906  21  50 

Population  in  1905 2,899 

Population  in  1900 2,728 

INTEREST  payable  at  Custer. 


O.  D.  Stearns,  Auditor. 


LO     XS — 

Refunding    Bonds- 


4Ms'04  A-O  $28.000c. 
(.'  ubject   to  call   Nov. 


1905. 219,647  674 

1904 214.239 ,028 

1903 211,030,698 

1902 187,531.381 

1901 173.206,733 

1900 1 72 .255 .085 


When  Due.    BONDED  DEBT  Sept  1  '06. .$48. 000 

Sinking  fund 3,347 

4^  '05  A-O  $20.000c...Oct    1  1925   Assessed  valuation  1906       4.069.813 

(Subjectto  call   Oct.    1    1915.)        (Assessment  about  H  actual  value.) 

Nov   1   1924   State  &  co  taxtper  $1,000)  '06. $7  80 

1    1914.)        Population  In  1905. 10.057 

Populations  1900 7.483 

1     TEH.  EST  Is  payable  at  Mitchell. 

DLADWOOD.      K.    N.  Trimble,   Auditor. 

C   unty   seat    of   Lawrence   County. 
LOANS —  When  Due.        Funding  Bonds — 

City-Hall   Bonds —  5s    06      J-J     $45,000... 


TAX   RATE. — In  1905  the  tax  rate  (per  $1,000)   was  $4  00. 

DEBT  LIA1ITATION  — South  Dakota  has  Incorporated  Into  Its  Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.  All  these  provisions  are  found  In  Article  XIII 
and  are  as  follows: 

SECTION  l.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  Its  credit  or  make  donation  to  or  In  aid  of  any 
Individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  o 


5s  J-.J      522.500 July  1   1921 

(Subject    to   call   July    1    1911.) 
Water   Bonds — 

6s  MS   $20.000 Sept  1   1919 

(Subject    to  call    Sept.    1    1909.) 


.Jan    1  1926 
(Subject    to    call    Jan    1    1911.) 
Sewer  Bonds — 

6s  J-J     $38.000 June  11912 

(Subject   to   call   June    1    1902.) 
BONDED  DEBT  Jan  1  "06. $152, 000 

6s  M-S  $12.000 Mar   l   l;>2()   Total  valuation  1905 1,591,460 

(Subject  to  call  Mar.    l    1910.)        I  emnt  about  i  ial  value) 

6s  A-O     $5,000...    Apr    1    1921    Total  tax  (per  $1 .000)   1905. .$47  00 

(Subject   to  call    April    1    1911.)         Population  In  1900 3.498 

68  A-O     $5,000 July  1    1922    Population  In  1905 4.364 

(Subject    to    call    .Tulv    1     1012.) 

INTEREST  on  the   water   bonds    due   In  April   1921   and  July   1922   Is 
payable  In  Deadwood;    on  all  other  bonds  at  the  Fourth  National  Bank 
New  York. 
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DEADWOOD    SCHOOL    DISTRICT. 

district  Is  In  Lawrence  County. 
BONDED  DEBT  Oct  1906.. $75, 000 


Nell  McDonough.  Secretary.     This 


Assessed  valuation  1906. .$1 .856.841 
School  tax  (per  $1,000)  1906.. $17  00 

FLANDREAU.     E.  G.  Coleman,  Auditor. 

This  city  Is  the  county  seat  of  Moody  Co. 

Water-Works   Bonds.  I  Water  debt  (Included I    $20,000 

5s  J-J     $20 ,000c    Assessed  valuation  1906 416,430 

BOND.  DEBT  Sept  1906 $34,500|Tax  rate  (per  $1,000)  1906..        19.00 

Slaking  fund 3,000  Population  In  1906  (est.) 1,500 

NET  DEBT  Sept  1906 31,500| 

INTEREST  payable  at  County  Treasurer's  office. 

GRANT  COUNTY.     G.  H.  Pinckney,  Auditor. 

County  seat  is  MUlbank. 
LOANS—  When  Due. 

Funding  Bonds — 
5Hs  $34,OO0c...Apr   6  1916 

(Subject  to  call   April  6   1906.) 

Refunding   Bonds — 
4s  '06       $30,000 Apr   6  1926 

(Subject  to  call   April  6   1916.) 

INTEREST  payable  in  Minneapolis  at  National  Bank  of  Commerce.| 

LAWRENCE  COUNTY.     William  McLaughlin,  Auditor. 

County  seat  Is  Deadwood.  Some  of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be  valid  reasons,  but  as  soon  as  determined 
legal  by  the  courts,  the  county  accepted  the  situation  and  all  back  interest 
was  paid.     Current  coupons  are  now  taken  care  of  as  they  become  due. 


BONDED  DEBT  Sept  1906.  $64,000 

Sinking    fund       1,076 

Assessed  valuation  1906.. $4, 977, 210 
(Assessment  about  1-5  actual  value.) 
State  &  co.  tax(per$l,000)  "06. $5  60 

Population  In  1905 .9,600 

Population  In  1900 9,103 


LOANS —  When  Due. 

Refunding  Bonds. 
5s  MX  $66, 550c  10-20yr.(opt.) 

5s  M-N  178,500c  10-20yr.(opt.) 

5s  M-N     35.500c  10-20yr.(opt.) 

5s  M-N     87,OO0C--.July  1  1919 

(Subject  to  call  July   1    1909.) 
5s  M-N  $30,000c...NOV  1   1923 

(Subject  to  call  after  Nov.  1   1913.) 
5s  M-N  $40.000c..-Sept  1  1923 

(Subject  to  call  after  Sept  1   1913.) 


Court  House  Bonds, 

5s  '06      M-N  $25,000 May  1  1926 

(Subject  to  call  after  May  1  1916.) 
BONDED  DEBT  Mch  15  '06$434,600 
Less  Meade  Co.  proportion..  89.000 
Less  Butte  Co.  proportion  _  _  84 

Total  valuation  1906 9,018,531 

(Assessment  about  40  %  actual  val  ) 

State  &  Co.  tax  (per  M)  '05 $11  00 

Population  In  1905. .21,060 

Population  In  1900 17,897 

TAX  FREE. — Bonds  of  this  county  are  exempt  from  taxation. 
INTEREST  on  the  $40,000  bonds  due  Sept.  1  1923  is  payable  at  the  First 

National  Bank,  Deadwood;  on  the  $30,000  due  Nov.  1  1923,  at    New    York 

City. 

MARSHALL  COUNTY 

County  seat  is  Britton. 


O.  K.  Wilson,  Treasurer. 


When  Due. 


LOANS— 

Funding  Bonds. 

5s  1900  J-J     $2O,O00c...Jan 
6s  1895  J-J       20,O0OC-.-Jan 

Court  House  Bonds. 
6s  '96      Mch.   $5,500c...Mch  9  1916 
BOND.  DEI3TSeptl   1906..    45,500 


1920 
1915 


Sinking  fund $2,742 

Assessed  valuation  1906 2,887,233 

(Assessment  about  1-3  actual  value.) 

State  &  Co.  tax  (per  M)  '06 $10  00 

Population  In  1890 4,544 

Population  In  1900 5,942 

Population  In  1905 7,101 


INTEKEST  on  funding  bonds  due  1915  is  payable  at  the  Chemical  Na 
tlonal  Bank.  New  York;  on  funding  bonds  due  1920,  at  Minneapolis;  on 
court  house  bonds,  at  Grand  Forks  and  on  refunding  bonds,  at  the  First 
National  Bank  of  St.  Paul. 

MEADE  COUNTY.     John  G.  Hair,  Auditor. 

County  seat  is  Sturgis.      Bonds  are  tax  exempt. 
LOANS —  When  Due.\  Floating  debt. $53,855 

Refunding  Bonds.  I  TOTAL  DEBT  Sept  1  1906.  .230.878 

5s  J-J     $73.500c. .. July  1  1907  (Sinking  funds 3,484 

5s  J-J        24,500c.--JulV  1   1920    NET  DEBT  Sept  1   1906 227,395. 

(Subject  to  call  after  July  1    1910.)  t  Assessed  valuation  1906.. .2,063,001 

5s  J-J*     71,700c July  1  1922  :  (Assessment  about  1-3  actual  value.) 

(Subject  to  call  after  July  1   1912.)    State  &  Co.  tax  (per  M)  '06. ..$21  00 

BONDED  DEBT  Sept  1 '06. $153,700    Population  In  1900 4,907 

Judgment   debt 23,324  ,  Population  In  1905 4,825 

•  These  bonds  were  issued  in  exchange  for  general  warrants. 

INTEREST  Is  payable  at  Fourth  National  Bank,  New  York. 

MINNEHAHA  COUNTY.     C.  E.   Hill,  Auditor. 

County  seat  is  Sioux  Falls. 
LOANS —  When  Due.  'Total  valuation  1906 $12,191,634 

Court  House  Bonds.  (Assessment  Is  40  %  actual  value.) 

4V£s        A-O  $40 ,000c Apr    1  1909  '  State  &  Co.  tax  (per  M)  '05 $9  90 

BONDED  DEBT  Jan  1  '06. .$40,000    Population  in  1905 27,282 

Slnklngfund 15,618  !  Population  in  1900 23,926 

I  NTEREST  Is  payable  in  New  York  City. 

MITCHELL.     O.  L.  Bronson,  Mayor;  H.  R.  Kibbee,  City 

•Treasurer. 
Mitchell  is  situated  in  Davison  County.     Incorporated  April  1889. 


When  Due. 


Refunding  Water  Bonds 
4'As         M-N  $38.000. c  ...1906-1920 
BONDED  DEBT  Sept  1  '06  $159,500 

Floatlngdebt 20,707 

Total  valuation  1906 1,715,190 

Assessm't  abt.  35  %  to  50  %  act.  val. 

Total  tax  (per  $1,000)  '06 $42  90 

Population  In  1905. 6.050 

Population  In  1900 .4,055 


LOANS  - 

Refunding  Bonds. 
4}is        F-A  $19,500C...Feb    1  1919 

(Subject    to   call    Feb    1    1909.) 

Water  Bonds. 

5ss.-an.  C04)  $40.000c    1924 

(Subject   to  call  after   1914.) 

Sewer  Bonds. 
5s  '05      M  \'2  $60,000c..May  2  1925 
(Subject  to  call  after  May  2   1915.) 

INTEREST  payable  at  City  Treasury. 

PENNINGTON  COUNTY.     Robert  Rudesill,  Auditor 

County  seat  Is  Rapid  City. 
LOANS  -  When  Due. 

■  Funding  Bonds. 
6s  \I  S   $20.000C-.-Mch  1  1907 

Refunding  Bonds. 
5s             .1.1     $18,500c   ..July  5  1909 
BONDED  DEBT  Jan  1  '06.. $38,500 
Floatln  rdebl 141,065 

1  NTEREST  is  payable  by  Kountze  Bros..  New  York. 

RAPID  CITY.     A.  K.  Thomas,  Auditor. 

Rapid  City  I-  situated  in  Pennington  County.     The  city  owns  property 
valued  at  (130,000;  City  Hall,  waterworks.  &c.    Incorporated  In  1890. 


!  TOTAL  DEBT  Jan  1  '06   ..$179,565 

i  Total  valuation  1906 3,215,084 

(Assessment  about  14  actual  value.) 
State  &  Co.  tax  (per  M)  '05. ..$18  50 

Population  In  1890 6,540 

Population  In  1900... ..5,610 

Population  In  1905 6,078 


BONDED  DEBt.Sept  1  '06.. $93,000 

floating  debt. 35 ,000 

i  < )  i  A  I.  DEBT  Sept  l  '06. -.128,000 

Water  debt  (Included) 48,000 

Total  valuation  1906 964,746 

Actual  valuation  1905 2,600,000 

Total  tax  (per  $1,000)  '06 $40  20 

Population  In  1905 1,797 

Population  In  1900. 1,342 


LOANS  When  Due 

■  Refunding  Water  Bonds. 
5s  "05  ir  J-J     $48 ,000c    .    July  1   1925 
(Subject  to  call  after  1910.) 
Refunding    ''nrk    Bonds. 
5s  "06      i    A    f  lo.iioo    .    .  \ug  1    1926 

Sewer    Bonds. 
5s  '08      A  0   (34,000c.      Od    1    1928 
(Subject  to  pall  after  <><t  l  1911. j 

Funding  Bonds. 
6s  M   N     S5.000C      -May  1   191  1 

INTEREST  on  the  6%  bond-  is  payable  at  the  Hanover  National  Bank 
New  York  City:  on  others  at  Rapid  City.  S.  D. 
RAPID  CITY  SCHOOL  DISTRICT.     O.  L.  COOPER,  Secretary. 

loans—  When  Due.   Assessed  valuation  1905 $«oo,ooo 

5s  $6.ooo       ..    . (Assessment  about  1-3  actual  value.) 

BONDED  DEBT  M'li  1   'o'.    .$6,00(1    Population  in  1905  (est.) 2,500 

Floating debl 82.000 

ROBERTS  COUNTY.      W.   ('.   Oliver,  Auditor. 


SlSSetOO  Is  the  county  seat. 
LOANS    -  When  Due. 

Court  M'se.Jail&  A«ylum   lids. 
4s  .1  -I      $l0.0OHc       .  ..1922 

(Subject   to  '-all  after  1907.) 

Refunding  Bonds. 

«s  .1  .1     $12.0000        1908 

t  .1   I)      20,0000  1922 

BONDED  DEBT  Sepl  'or,.     $7 2.000 
Floating  debl  18.951 

1  NTER  1  in  Minneapolis,  Minn 

SIOUX  FALLS.      P.    L.    Blackman,    Auditor. 

sioux  Palls  Is  situated  In  Minnehaha  County1.      The  South  Dakota 
Co.  sought  to  prevent  the  Is  iu  ince  ol  ' he  12 10.000  water  bond*  helot* 


TOT  M.  DEBT  Sept   1906.      185,951 

sinking  riimi 2,7i)i 

in. p.  r  Sepl  1906        .       83,160 
\    e    od   valuation  '08         4,417,038 
1  \    ■     ment  s  boul   1  8  art  ual  val.) 
State  ft  Co.  tax  'per  M)  'on.    .$10  00 

Population  In  1905 13.905 

Population  in  1000 ..12,216 


Water 
De- 


cision of  State  Supreme  Court,  the  U.  S.  Circuit  Court  of  Appeals  and  the 
U.  S.  Supreme  Court  all  In  favor  of  the  bonds.  See  V.  77,  p.  851;  V.  79.  p. 
518  and  746;  V.  81,  p.  1391.; 

When  Due. 


.Mch  1  1907 


LOANS — 

Railroad  Aid  Bonds. 
7s      "87  Mch.    60  000.. 

Refunding  Bonds 

5s      '03  J-J     $47,000 July 

5s     '04  M-S     17,500 Mch 

5s     '04  J-J       10,000 Jan 

Water  Bonds. 
5s  J-J  $210,000 July  1  1923 


1923 
1924 
1924 


Funding  Bonds. 
5s '90      J-J     $178,500. ..Jan   1    1910 
BONDED  DEBT  Sept   '06.  $531,000 

Floating  debt 127,186 

TOTAL  DEBT  Sept  1  '06..   658,186 

Tax  valuation  1905. 3,765,255 

(Assessm't  abt.  H  actual  value.) 

Tot.  tax  rate  (per  M)  '05 $49  60 

Population  in  1900 10,266 

Population  in  1905 12,283 

INTEREST  is  payable  at  the  Chemical  National  Bank.  New  York 
SIOUX  FALLS  SCHOOL  DISTRICT.      B.  H.  Reque.  Clerk. 
LOANS —  When  Due.  |      High  School  Bonds. 

Ward-School  Bonds.  |5s'05      Oct.  $75,000 Oct      2  1925 

5^s       Oct2$25.000c July    1910  1  BONDED  DEBT  Sept  1906  $100,000 

INTEREST  payable  In  New   York. 

WATERTOWN.     H.  J.  Fahnestock  Jr.,  Clerk. 

This  city  is  In  Codington  County.     Incorporated  in  1885. 
LOANS—  When  Due.   Floating  debt. $15,581 

High  School  Bonds.  TOTAL  DEBT  Apr  1  '06 97,581 

6s  J-J     $30.000c    1908   Cash  In  treasury 11.375 

City  Hall  Bonds.  Total  valuation    1905 1,610,132 

6s  J-J     $15, 000c ..1908    (Assessm't  about  60  %  actual  value  ) 

Funding  Bonds.  Total  tax  rate  (per  M)  '05 $41  00 

3s    Decl         $37,000c 1906-1923    Population  In  1900.. 3  352 

BONDED  DEBT  Apr  1  '06. .$82,000  '  Population  In  1905... 5,164 

INTEREST  on  funding  bonds  is  payable  in  Watertown;  on  other  1w..h3 
Boston,  Mass. 

YANKTON.     A.  D.  Russell,  Clerk. 

•This  city  Is  the  county  seat  of  Yankton  County.  In  addition  to  debt  be- 
low, the  city  guarantees  the  interest  on  $21,000  bonds  of  the  North  Side 
Water  Co. ,  a  corporation  In  this  city. 


LOANS—  When  Due. 

Refunding  Bonds. 
4s  F-A  $57,000. ..Feb   20  1919 

5s  F-A      15,000 Feb  1923 

4HS  '05   A-O   26, 000. ..Oct    16  1925 
(Subject  to  call  after  Oct  16  1915.) 

School  Bonds. 

5s  F-A     $4,500 Nov  1912 

5s  F-A      10,000. Nov  1917 


5s 


F-A     10,000. 


N  v  1917 


BONDED  DEBT  Sept  '05    ..$98,000 
Bd.  of  Education  debt(ad'l).124,500 

Assessed  valuation,  real 857,710 

Assessed  val.,  personal 294,475 

Assessed  valuation,  RR 23,752 

Total  valuation  1904. 1,175,937 

(Assessment  about  K  actual  value.) 

Total  tax  (per  $1,000)  '04 $44  90 

Population  in  1905 4,189 

Population  in  1900. 4,125 


OPTIONAL. — Ail  bonds  are  subject  to  call  after  10  years. 


Ralph  Case,  Auditor. 


BOND.  DEBT  Sept  1906. ..$269 .000 

Assessed  valuation  1906 6,248,536 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1906. $11  50 

Population  in  1905 13,134 

Population  In  1900 ..12,649 


YANKTONJCOUNTY 

County  seat  is  Yankton. 
LOANS—  When  Due. 

Railroad   Bonds 
4s  M-N$200,000c    1919 

(Subject  to  call  $50,000  after. 1914.) 

4^s         M-N$39,000c    ...1913 

(Subject  to  call  after  1893.) 
Court  House  Bonds. 
5s  ■  M-N  $30,000c. .Nov  1  1913 

(Subject  to  call  after  Nov  1  1908.) 
•INTEREST  is  payable|at  the  Chemical  National  Bank,   New  York. 

ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  .borrowed  from  school  fund, 

warrants  outstanding,  cash  in  treasury,  the  equalized  valuation  and  the 
population  in  1905  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 

000  or  over  which  are  not  included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  in  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  in  turn  loan  it  on  real  estate 

mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 

Borrowed 

Bonded        from      Warrants  Cash  in  Popu- 

Debt.   school  fund.  Outst'g.  Treasury.   Valuat'n.  hit  ion 

Counties —                    $                 $                 $               $                 $  1905. 

Aurora  Co None.       45,685             28     20,984     2,653,327  4,562 

Beadle  Co 31,000        50,052            907      28,338      5,565,784  10.064 

Bonhomme  Co None.        21,225        45,000   30,474     6,263,948  11.135 

Brookings  Co None.        84,194      None.      76,904      7,385,634  14,019 

Brown  Co 65,000      164,039            783      68,899      9,934,842  17.7114 

Brule  Co None.       49,987       7,803        1,725     2,440,378  5,237 

BuffaloCo 2,000           6,024        9,053            298          496.104  639 

Butte  Co 17,000        50,790      41,670      28,585      2,650,239  3,9,-5 

Campbell  Co 28,500        97.065      17,321      11,819      1,539,978  4,587 

Charles  Mix  Co None.        S2.000       None.      20,941      4,358.222  11,212 

Clark  Co None.       61,940           743     27,655     4,277,362  8,701 

Clay  Co None.        43,650      None.      18,560     4,855,319  8,981 

Codington  Co None.        42,915        6,874      66,177      5,384,813  11,295 

Day  Co 65,000      126,085       None.      29,172      5,181,569  13.785 

Deuel  Co 5,500        56,825             233      36,748      4,360,398  7,477 

EdmundsCo 4,000       24,793      None.      16,846     2,854,510  5.293 

Fall  River  Co 40.000        49,580      41,000      12,380      1,684,358  4,222 

Faulk  Co. 56,000        r.o.ooo       None.      52.000      2,681,660  3.062 

Gregory  Co None.         60,300      34.032      10,151      1,945,292  7,024 

Hamlin  Co ._     None.        51,037        2,240        2,420     3,923.098  6,962 

Hand  Co None.        36.750            527     23,842      4,244.249  5,071 

Hanson  Co 26,000        None.       19,000      3,099,473  5,689 

HughesCo 167,000        51,681      34,588        8.451      2,814,394  3.921 

lluirhlnson  Co None.        72,730      None.     19,749     7.881,087  12,231 

HydeOo 13,500        54,120       None.        8,7-19      2,147,018  1,822 

Jerauld  Co None.        69,611            118       2,923     2.597,026  3,576 

Kingsbury  Co None.        91,679        6,581         1,681      5. 402, 394  11,199 

LakcCo 25,000         None.       None.      39,927      5,391,638  9.888 

Lincoln  Co None.        60,510       None.      21,250      7,109,666  12,742 

Lvman  Co None.       33,000     80,000     _ 1,200,000  4.263 

McCookCO None.         5  1.790         4,380      23,023      4,722,752  9.037 

MePhersonCo None.         47,110       None.       17.169      2.200,074  5.727 

Miner  Co None.         48,125                63       15.124      2.965.105  6,271 

MoodvCo None.        71.120            119      24,258      4,872,630  8,893 

Potter  Co None.      117,591        1,213      11,452      1.754,627  2,978 

Sanborn  Co None.        97,038      16,839        1,851      3.261,231  6,387 

Spink  Co None.       117,399        NOZte.       45,405       7,313,707  11.223 

StanleyCo --   63.500            200     r,9. 525     16,604      1,821,129  2,649 

Turner  Co None.        42,150            511      73,756      7, 3  IS. 681  13,895 

Union  Co      .     None.         17.265       None.      26,827      4,804,042  11.212 

Walworth  Co 10,000        54.970             885      20,784       1.940  224  4.005 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory|(Act  May  30  1854) May  30  1854 

Admitted  as  a  Stat e  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Governor  (term  exp.  Tli.  aft.  IstTu.  Jan.  '07)-John  II.  Micke 
Sec.  of  State  (till  Thur.  after  1st  Tucs.  Jan.  '07)--A.  Galusha 
Treasurer  (till  Thure.  aft.  1st  Tucs.  Jan.  '07).P$ter  Mortensen 
Auditor  (term  expires  January  1907) B.  M.  Searle  Jr. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 

January,  and  sessions  "shall  not  61   leu  than  sixty  dins."  Out  are  not  other- 

llmlted.     Members  of  tin-  Legislature  "shall  001  receive  pay  for  more 

than   60  days  at  any   one  sitting,    nor   more  than    100  days  during   their 

tei  in." 


Nov.,  1906.J 
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HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894,  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.     The  bonded  debt 
which  on  Dec.  1  1892  amounted  to  $549,267,  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  ofT.     On  April  1 
1906  the  general  fund  warrants  outstanding  amounted  to  about  $2,200,000. 
The  cash  on  hand  April  1  1906  amounted  to  $375,866. 

PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  funds 
on  April  1  1906  amounted  to  $7,127,058  79,  held  as  follows:  Permanent 
school  fund,  $6,496,986  11:  University  fund,  $158,647  60;  Agricultural 
College  endowment  fund,  $399,480  01,  and  the  Normal  College  endow- 
ment fund,  $71,945  07. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been: 


Total  Assessed   Tax  rate 
Years.  Valuation,     per  $1,000 

1900 $171,747,593        $7  25 

1890 184,770,304  6  24 

1880 90,499,618  4  00 

1870 53.709.828  6  50 


Total  Assessed   Tax  rate 
Years.  Valuation,     per  $1,000 

1906 .$313,060,301        $7  00 

1905 304,470,961*        7  00 

1904 294,779, 245*        6  00 

1903. 188,458,379  7  50 

1902 -.     180.091,192  7  50 

•As  equalized  by  State  Board. 

The  large  Increase  in  the  valuation  for  1904  and  1905  is  the  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  is  assessed  at  20  %  actual  value,  whereas  in  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

DEBT  LIMITATION. — Nebraska  has  carefully  provided  in  its  Consti- 
tution against  creating  State  indebtedness,  but  has  left  city  and  other 
municipal  indebtedness  chiefly  In  the  care  of  the  Legislature. 

STATE  indebtedness  is  restricted  to  $100,000  to  meet  casual  deficits  in 
revenues,  except  in  case  of  Invasion,  &c,  while  the  loaning  by  the  State 
of  Its  credit  is  prohibited. 

POPULATION  OF  STATE — 


1900 1.066,300 

1890. 1,058,910 

1880 452,402 


1870 122,993 

I860... 28,841 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


Messrs.  Kountze  Brothers  of  New  York  City  are  nscal?agents  for  the 
State  of  Nebraska  and  pay  interest  on  all  city,  town,  county  and  school 
district  bonds. 


ADAMS  COUNTY.     F.  C.  Babcock,  Treasurer. 

Hastings  is  the  county  seat. 
BONDED  DEBT  Sept  1906. $75, 000  I  State  &  Co.  tax  (per  $1,000) '06$14. 00 

Sinking  fund 53,907  |  Population  In  1900 18,840 

NET  DEBT  Sept  1906 21 ,092  I  Population  in  1906  (est.) 20,000 

Assessed  valuation  1906.. .5, 334, 624  | 

BEATRICE.     T.  H.  Burke,  City  Clerk. 

Beatrice  is  the  county  seat  of  Gage  County.     Incorporated  Mch  21  1901 . 


3s 
3s 
3s 
3s 


3s 

Apr 

4s 

M-S 

4s 

M-N 

4s 

M-N 

4s 

M-N 

4s 

MS 

4s 

M-N 

4s 
-Is 

4  s 
4s 


Refunding    Bonds    (Con.)  — 


LOANS —  When  Due. 

Refunding  Bonds 
3s  M-S    $49, 388. ..Mch    1  1912 

(Subject  to  call  Mch  1  1907.) 

May    $10,000-..May  1  1922 
(Subject  to  call  May  1  1907.) 

Oct      $57, 581-.. Oct    1  1920 
(Subject  to  call  Oct  1  1905.) 
Oct  15       $19,000_-Oct    15  1920 
(Subject  to  call  Oct  15  1905.) 

Oct         $3,447.. -Oct    1  1921 
(Subject  to  call  Oct  1  1906.) 

$4,750. ..Apr  1  1913 

3,000. ..Sept  1  1911 

4.000---NOV  1  1911 

22.000--NOV  11   1911 

50,000--Nov     1  1914 

40,000-. Mch     9  1916 

13.000-.Nov  11  1916 

INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

BEATRICE   SCHOOL   DISTRICT       Dr.   R.  S.   Albright,  Secretary. 


J-D      $12,000. .June    1  1918 
M-S        27,500.. Sept     1  1918 

M-S       10,000 Mch     9  1923 

M-N        6,600.. May    1  1918 
(Subject  to  call  May  1  1908.) 
BONDED  DEBT  May  10  '06$301 ,000 

Judgments    3,000 

TOTAL  DEBT  MaylO  1906   304,000 

Sinking  fund  (judgment) 500 

NET  DEBT  May  10  1906  ..   303,500 

Water  debt  Included 104,000 

Assessed  valuation  1905 1,949,695 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$73  00 

City  tax  (per  $1,000)  1905 35  00 

Population  In  1890 13,840 

Population  in  1900 .7.875 


6s     M-S   $9,000. _.Sept  1  1907 

($1,000  due  yearly)  to  Sept  1  1915 

BONDED  DEBT  Oct  1905- .$54,500 

Floating  debt  about 19,000 

School  tax  (per  $1,000)  1904. .$27  00 


6s  J-D      $12,000...Dec   1  1906 

($1,000  due  yearly)  to  Dec  1  1917 

6s  $2,500---Oct    1  1907 

($500  due  yearly)  to  1911 
6s  $13,000. ..Aug  1  1907 

($1,000  due  yearly)  to  Aug  1  1919 

BUFFALO  COUNTY.     M.  N.  Troupe,  Treasurer 

County  seat  is  Kearney. 
LOANS—  When  Due. 

Refunding  Bonds. 
3.60s      J-J     $54 ,000c- ..July  1  1919 

(Subject  to  call  July  1  1909.) 
3Hs        J-J     $35,000c.._Jan    1  1920 

(Subject  to  call  Jan  1  1905.) 
BONDED  DEBT  Sept  1  '06.$89,000 
Floatintr    debt 5,100 

INTEREST  is  payable  at  Kearney 


TOTAL  DEBT  Sept  1  1906. .$94,100 

Sinking  fund ..   16.238 

NET  DEBT  Sept  1   1906 77,862 

Assessed  valuation  1906 5,552.762 

(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1906.  .$17  00 

Population  In  1906 25,000 

Population  In  1900 .-.20.254 

Neb. 


BURT  COUNTY.     Emmett  I.  Ellis,  Treasurer. 


County  seat  Is  Tekamah 
LOANS —  When  Due. 

Refunding  Bonds. 
3Ks        J-J     580,000c..  .July  1  1921 

(Subject  to  call  July  1  1911.) 
BONDED  DEBT  Sept  1  1906  $80,000 


Total  valuation  1906 $4,633,664 

(Assessment    Is    1-5    actual    value.) 
State  &  Co  tax  (per  M)  1906.   $18  00 

Population  in  1906  (est.) 15,500 

Population  In  1900 13,040 


INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

BUTLER  COUNTY.     J.  C.  Perry,  County  Treasurer. 

County  seat  Is  David  City.     [Certain  railroad  bonds  declared  Invalid  by 
U.  S.  Circuit  Court  of  Appeals.     See  V.  81,  p.  739.1 
LOANS—  When  DueJ  Sinking  fund $25  000 

Court  House  Bonds.  Total  valuation  1906 5,780,751 

5s  J-J     $25.000 July  1  1909    (Assessment about  1-5  actual  value.) 

Refunding  Bonds.  State  &  Co  tax  (per  M)  1906. .$16  00 

5s  J-J     $59  000 Jan    1  1912   Population  in  1890 15,454 

BONDED  DEBT  Aug  23  '06$84.000   Population  In  1900 15,703 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation. 

COLFAX  COUNTY.     M.  J.  Higgins,  Treasurer. 

Schuyler  Is  the  county  seat. 
BONDED  DEBT  Sept  6  '06. $52,000 1  Assessed  valuation  1906. 


Floating  debt 20.000 

Sinking  fund  assets 18 ,000 


.$4,066,355 


(Assessm't  about  20%  actual  value.) 
State  &  Co.  tax  ($1,000)  '06.. $21. 00 

Population  In  1900     11.211 

INTEREST  payable  at  Kountze  Bros.,  New  York  City. 


COLUMBUS.     Wm.   Becker,  Clerk 

Columbus  is  in  Platte  County. 
LOANS—  When  Due.  \ 

Bridge   Bonds. 
6s        May  1   $8.0()0c&r._Mav  1  1909 
6s        Dec   1    30.000c&r.    Dec  1  1917 

Refunding  Water  Bonds 
4  Ms        M-S  $37.500c&r_Meh  1   1919 

(Subject  to  call  Mch   1   1909.) 
BONDED   DEBT  O- t  1  '06.. $75. 500 

INTEREST  Is  payable  at  Kountze  Bros..  New  York. 
COLUMBUS    SCHOOL    DISTRICT. 

This  district  Is  In  Platte  County. 
BONDED  DEBT  Oct   1906  .$25,000  I  School  tax  (per  $1   000)   '06..  .$17. 50 
Assessed  valuation  1906 809  ,517  | 


Assessed  valuation  1906 $637,953 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1906.. $52  00 

Population  In  1890 3.134 

Population  In  1900. .3,522 

Population  In  1900  (est) 5.000 


DAKOTA  COUNTY.     W.  L.  Ross,  County  Clerk 

County  seat  is  Dakota. 
cOANS —  When  Due. 

Refunding  Bonds. 

4^8  J-J      $72,000. -Aug     7  1913 

(Subject  to  caU  Aug  7  1904.) 
BONDED  DEBT  Sept  6  '06. $72,000 
INTEREST  Is  payable  at  Farmers' 
State  Treasurer's  office,  Lincoln,  Neb 


Assessed  valuation  1900.  .$2,200,034 
(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1906.. $28  00 

Population  In  1900  (est.) 0,500 

Population  in  1900 6,286 

Loan  &  Trust  Co.,  New  York,  and  at 


DODGE  COUNTY.     C.  O.  Boe,  Clerk. 


County  seat  Is  Fremont. 
LOANS —  When  Due. 

Refunding  Court  House  Bonds. 

4s  M-S  $26, 000c-.. Sept  1  1919 

(Subject  to  call  Sept  1  1909.) 

Refunding  Bonds. 

3Hs         M-S  $70.000c. -Sept  1  1920 

(Subject  to  call  Sept  1  1910.) 


BONDEDDEBTSept6  1906  $96,000 

Sinking   fund 68,080 

Total  valuation  1906 .7,198,989 

(Assessm't  about   1-5  actual  value.) 
State  &  Co  tax  (per  M)  1906..$2o00 

Population  In  1906  (est.) 25,000 

Population  in  1900 ..22,298 


INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

DOUGLAS  COUNTY.     Robert  O.  Fink,  Treasurer. 


The  county  seat  is  Omaha. 
LOANS —  When  Due. 

Funding   Bonds. 
5s  J-J     $158,000c..July  1  1911 

4Ms        J-J       180,000c. .Jan    1  1918 

Refunding  Bonds. 
3s  J-J     $119,000c.-Jan    1  1923 

3Ks        J-J       268.000c.. July  2  1922 

Road    Improvements. 
4^s        J-J     $150,000c.-July  1  1912 

INTEREST  payable  In  New  York 


Exposition  Bonds. 

4Hs  J-J  $100,000c..jan  1  1918 
BONDED  DEBTSept  1906  $975,000 
Assessed  valuation,  real-   2o, 006, 869 

Assessed  val ,  personal 10,541,543 

Assessed  valuation  1900.  _;}(), 608. 412 
(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1900.   $22  40 

Population  in  1905  (est) 150.000 

Population  In  1900_ ..140. 590 

City. 


FAIRMONT  PRECINCT. 

This  precinct  is  In  Fillmore  County. 
BONDED  DEBT  Mch  12 'O6.$30,000  I  (Assessment    1-5   actual   value.) 
Assessed  valuation  1905 $400  000|Taxrate  (per$l,000)  '05  (abt)  $40 

FREMONT.   •  J.  C.  Cleveland,  Treasurer. 

This  is  the  county  seat  of  Dodge  Co.     Incorporated  June  17  1871. 


00 


BONDED    DEBT  Sept  '06. $209,000 

Bonds  of  1906  (additional).      60,000 

Assessed  valuation  1906..    1,455,000 

(Assessment    about    1-5    value.) 

Total  tax  rate  (per  M)  '06 $08  00 

City  tax  (per  M)  1905 27  00 

Population  in  1906  (est.) 10.000 

Population  In  1900 7.241 


LOANS —  When  Due. 

Water  Bonds. 
5s  '06      July  $10,000r...July  1  1926 
(Subject  to  call  after  July  1  1911.) 
Electric  Light  Bonds. 
5s  '06      Nov  $50, 000c... Nov  1  1926 
(Subject  to  call  after  Nov  1  1911.) 
Refunding  Bonds 
4Hs    Mch  1    $209 .000c. .Mch  1  1919 
(Subject  to  call  Mch  1  1904.) 
INTEREST  is  payable  at  the  Nebraska  Fiscal  Agency.  New  York. 

FREMONT  PRECINCT.     J.  H.   Knoll.  County  Treasurer. 

Refunding  Bonds.  !  BONDED  DEBT  Sept  '06__$44.000 

4s  MS  $44 ,000c. -.Sept  1  1919  | 

Subject  to  call  Sept.  1  1909.)        | 

The  Precinct  bonds  In  the  above  table  are  not  Included  In  the  city's  total 
debt   as  they  are  not  payable  from  the  city  tax  proper. 

INTEREST  Is  payable  in  New  York  City  at  Kountze  Brothers. 
FREMONT    SCHOOL    DISTRICT    NO.    1. 
BONDED  DEBT  Oct  1905._$15.000|Tax  valuation  1904 $1,564,000 

GAGE  COUNTY.     J.  Barnard,  Treasurer. 

County  seat  Is  Beatrice. 

Bonds  are  exempt  from  taxation. 
LOANS —  When  Due. 

Court  House  Bonds 


BONDED  DEBT  Sept  1  '00  $155,000 

Assessed  valuation  1906. -$9,308 ,03 7 

Nov  $75,000r Nov  1  1910'  (Assessment  about  1-5  actual  value.) 


State  &  Co.  tax  (per  M.)  '00.. $15. 50 

Population  in  1900- .30,051 

Population  in  1906   (est.) 35,500 


3Hs 

(Subject  to  call  at  any  time.) 

Railroad  Bonds. 

5s  July  $50,000r_ 1911 

5s  Jan      30,000r 1912 

INTEREST  Is  payable  at  New  York  City. 

GENEVA     SCHOOL    DISTRICT.     A.   D.  Curtis,  Secretary 
School   Boark, 
This  district  Is  In  Fillmore  County. 

BONDED  DEBT  Oct.  1900. $30,000  I  Total  tax  (per  $1 ,000)  '06 $28.00 

Assessed  valuation   1906 350,009  1 

GRAND  ISLAND.    H.  Schuff,  Mayor;    W.  R.  King,  Treas. 

County  seat  of  Hall   County.     Incorporated   Dec.    10   1872. 


LOANS 
5s       J-J 

(Subject  to  call  after  July  i  1903.) 
Refunding  Bonds. 


IfftfnDup.lBONDED   DEBT  Sept .'06.$126,000 

$16,000c July  1    1918J  Assessed  valuation  1906..    1,403,098 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1906. .$50  70 


4s'05  A-O  $110  000c Oct  1   1925    Population  in  1905  (est.) 10,000 

(Sublet  to  call  after  Oct.  1  1910.)    !  Population  in  1900 7.554 

Electric-Light  and  Power  Bonds — 
4^s  '06     M-N  $35,000c  .May  1  1926! 
(Subject  to  call  May  1  1911.) 
INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

QRAND    ISLAND   SCHOOL    DISTRICT.      H.   A.   Edwards,   Secretary. 
LOANS—  When  Due.    BONDED  DEBTSept  0  '06. $93, 000 

Refunding  Bonds —  Assessed  valuation  1906__$1,465,368 

5s  J-J     $14,000c July  1  1918    (Assessment  about  1-0  actual  value.) 

(Subject  to  call  July  1   1903  )  School  tax  (per  $1,000)  1900. .$1'.  no 

4s  J-J    $23, 000c. .  .July  1  1919   Population  fn  1906  (est.) 10,000 

School-Building  Bonds — 
4Hs'06  J-J     $00 ,000c... Jan    1  1926 
(Subject  to  call  Jan  1   1910.) 
•INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

GREELEY  COUNTY.     C.  T.^Wickes,  Treasurer. 

Greeley  Is  the  county  seat. 
BONDED  DEBT  Apr  10  '06  $58,000  i  County  tax  (per  $1,000)  1905. $17  00 
Assessed  valuation  1906 1 ,827.236  I  Population  In  1905 5,691 

HALL'COUNTY.     W.  R.  King,  County! Treasurer. 

County  seat  Is  Grano  Island. 
LOANS— 

Court  House  Bonds 
3V<s        J-J     $83.000c  . 


When  Due.  I        (County  has  no  floating  debt.)     ■ 

I  (Assessment  about  1-5  actual  value.) 

.1916-1921  '  State  &  Co.  tax  (per  M.)   '06. $15  70 

(Subject    to    call    Jan    1    1904.)        Population  in  1900 17,206 

BONDED  DEBTSept  1  '06. $83, 000    Population  in  1900  (est./ 20,000 

4,989,369  i  •     •   •*»•  »-  -■  -...-.-.-.     .     .\ ■• 


Assessed  valuation  1906 


INTEREST   payable  Tn    Grand   Island. '%KIRT"-'T-'r"H.'»ii 

HASTmGS.     (J.  J  ."bines,  Mayor^A.  T.JBratton,  City  Clerk. 

Hastings  Is  the  county  seat  of  Adams  County.     Incorporated  April  23 
1894. 
LOANS—  When  Due.  ]  BONDED  DEBTSept  1 '06. $262. 500 

Electric-Light  Bonds —  Floatlngdebt 18,000 

4s             J-D    $20 ,000c... Dec    1  1919   TOTAL  DEBT  Sept  1  '06. ..280.500 
(Subject  to  call  1909.)  Sinking  fund 15.060 

Railroad  Aid —  Total  valuation  1900 1.523,359 

5s  M-N  $15.000c May  1  1908    (Assessment  about  1-5  actual  value.) 

Refunding  Bonds —  Total  tax  (per  $1,000)   1906. .$63  00 

4Hs        .1  J  $225,O00c...Jan    1   1919    Population  In  1900 7.188 

(Subject  to  call  .'an.  1   1909.)  Population  In  1900  (est.)..        12,000 

Paving  Bonds. 
58        M-N        $2.000c..Apr  1    1907-10 

INTEREST    is  payable    In  New  York  City  at  Nebraska's  fiscal    agency 
—  Kountze  Brothers. 
Hastings  school  DISTRICT.     D.  M.  Ball.  Secretary. 

4Hs  '(M  seml-an.,  $4(>,o00r 1924 1  (Assessment  about  l  -•">  actual  value. 1 

(Subject    to   call    after    1914)  School  tax  (per$1.0(i()i  '06.  .  .$1  3. on 

HON!).   DEBTSept   29  '06      $40,000    Population  In  1906  (est.) 10,000 

Assessed  valuation  1900.      1,426,992 

[NTEREST  payable  at  Kountze  Bros..  New  York  City. 
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HOLDREGE.     John   X.  Standt,  Treasurer. 

This  city  is  the  county  seat  of  Phelps  Co. 
BONDED  DEBT  -Nov  1906  Population  In  1900. 

Assessed   valuation   1905 400.0001 


3.007 


HOWARD  COUNTY 

Countv  seat  Is  St.   Paul 
LOANS— 

Refunding  Bonds. 
3  MS         J-J     519.000c 

(Subject    to    call    55,000    yearly 

after   1906.) 

BONDED  DEBT  Sept  1906.549,000 

Sinking  fund 3.000 


D.  A.  Geil,  Treasurer. 


When  Due.    NET  DEBT  Sept   1906    ...     546,000 

Assessed  valuation  1906. ..2,306,1 72 

Jau    1    1921    (Assessment  about  1-5  actual  value.) 

State  &  Co.  tax  (per  M.)  1900.525  00 

Population  In  1906  (est.) 11,250 

Population  in  1905 11.000 

Population  in  1900 10,343 


INTBRES  r  Is  payable  at  the  office  of  the  County  Treasurer. 
JEFFERSON  COUNTY. 

Fairburv   is  the  county  seat. 
BONDED   DEBT  Men  1905-530,000 1  Tax  rate  (per  51,000)   1904.  ..511  00 
Assessed  valuation  1906. ..4. 745, 207  i  Population  in  1900 15,196 

KEARNEY.     C.  M.  Hull,  Mayor;    G.  E.  Haase,  Treasurer. 

This  city  is  in  Buffalo  County.      Incorporated  March  18  1901  under  new 
laws. 
LOANS—  Wlan  Due.        Canal   and    Water. 

Refunding  Bonds.  5s  .May  550,000c. .  .May  1   1914 

5s  J-J     530 ,000c July  1  1922 1       (Subject    to    call    May    1    1899.) 

(Subject    to   call   July    1    1907.)         BONDED  DEBT  Sept  "06..  $153,000 

City  Hall.  Sinking   fund 8,593 

5s  Sept     521. 000c...  Sept  1  190S    VETDEBTSeDl    1906 141.4M7 

i  a  subject  to  call.)  Total  valuation   1900 1,028,249 

Sewer  Bonds  (Assessment  is  1-5  actual  value.) 

6s  Jan    546 ,000c... Jan   1    1910   Tax  rate  (per  $1 ,000)  1906.. .$31  oo 

(Subject  to  call  Jan  1885.)  Population  in  1890 8,074 

Population  in  1900 5,634 

Population  in   1906  (est.) 8,200 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

KEARNEY    SCHOOL    DISTRICT.     F.  M.   Hallowell,    Member    of     Boa™ 

ol   Education. 
LOANS—  WhenDue.    BONDED  DEBT  Sept  1  '06. $81,900 

(is  MS   $14,400c&r    I  Assessed  valuation  1906. ..1,045,315 

6s  A-O       7,500c&r_Oct  1   1908    (Assessment  about  1-5  actual  value.) 

(Subject    to    call    at    any   time.)         School  tax  (per  $1 ,000)  1905.. $ls  oo 

5s  F-A  560 ,000c&r  Feb  12  1912    Population  in  1905  (est.) 8.000 

(Subject  to  call.) 
'•  INTEREST  is  payable  at  tin- office  of  the  County  Treasurer  or  at  Kountze 
Bros.,  New  York. 

KEARNEY  COUNTY.     Charle    Swanson,  Clerk. 

Mlnden  is  the  county  seat. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 
4s  '06      J-J     J  .Jan    1  1926 

(Subject  to  call  »ii  any  interest  pay- 
ing date.)  •    •    • 


liuYDED  DEBT  Sept  1906.580,000 
Assessed  valuation  1906.. ,2, 850, 000 

(Assessment  1-5  actual  value,  i 
State  &  Co.  tax  (per  M)  'O0.__$15.60 
Population  in  1900 9,866 


KEITH  &  LINCOLN  COUNTIES  IRRIGATION  DISTRICT. 

James  Shoup,  Secretary. 

An  irrigation   district    (P.   O.   Sutherland)    in  above-named  counties. 
LOANS—  WhenDue   I  BONDED  DEBT  Oct  2  '06.. $65,000 

Irrigation  Bonds  I  Assessed  valuation  1906 111,333 

6s  'oo      MS   $65,000c.Mcb    1   '11-'20| 

'Sec  V.  82,  p.  470  for  maturity.) 

INTEREST  payable  by  Treasurer  of  Lincoln  County  at  North  Platte. 

LANCASTER  CO.  D.  C.  Berry,  Treas 

The  county   seat  Is   Lincoln. 
LOANS—  When  Due. 

Funding  Bonds. 

4s  J-J  $280,000 Mch  1   1914 

(535,000  subj.  to  call  y'rly  aft.  1904.) 

Refunding  Bonds. 
3Hs  '05  Janl5  598,000. .Jan  15  1925 

(Subject   to   call   Jan   15    1915.) 
BONDED  DEBT  Mch  1  '06.5378.000 
Floating  debt 5,500 


W.  L.  Dawson, Clerk. 


TOTAL  DEBT  Mch  1  1906-5383  500 

Sinking  fund-.. 24,000 

NET  DEBT  Mch  1  1906-..     359,500 
Equalized  valuation  1906.16,588,306 

(Assessment  1-5  of  actual  value.) 
State  &  Co.  tax  (per  M)  1905.516  50 

Population  In  1890.. 76,395 

Population  in  1900 64,835 

Population  in  1906   (est.) 70,000 


INTEREST   is   payable   at   County   Treasury. 

LINCOLN.     Beraan  C.   Fox,  Treasurer. 

Lincoln  Is  the  capital  of  the  State  and  the  county  seat  of  Lancaster. 


LOANS—  When  Due. 

Light   Plant  Bonds — 

4M«'04  J-J     565,000c. July  1   "14-'23 
(Subject  to  call  July  1   1914.) 
Refunding   Bonds — 
5s  M-N  526,000c. .Nov  1  '08-20 

(Subject  to  call  Nov.  1   1907.) 
5s  '04      F-A   596.000c. Aug    1  '07-'14 
4s  A-Oa215.000c.Oct    1  '12-'21  I 

(Subject  to  call  Oct.  1   1912.) 
4Ks        F-Abj5135,OO0cAug  1  '09-18  i 
\        4, 500c. Aug  1   1919 
(Subject  to  call  Aug.   1   1908.) 

M-Sc(5360,000cMar  1  '10-18  | 
\      42, none.  Mar    1   1919 
(Subject  to  call  Mar  1    1909.) 

F-A$  100, 000c -Aug    1  'll-'20 
(Subject  to  call  Aug.  1   1910.) 

A  0   550,000c. Oct    1   '11  -'20 
(Subject   to  call   Oct.   1    1910.) 


4s 


4s 
4s 


Refunding  Bonds — (Con.) 
4'As        M-S  580,000c. Mar    1  '14-'23 

(Subject  to  cad  Mar.  1  1914.) 
4s  '05     M-N  550 ,000c.  Nov   1  "15-'24 

(Subject  to  call  Nov.  1  1915.) 
4s  '06     J-J     520,000c. Jan     1  '16-'25 

(Subject  to  call  Jan.  1   1916.) 
4J^s'06  J-J     550.000c. July   1  'll-'20 

Refunding  Water  Bonds — 
4s  F-A   526,600c. Aug   1  *ll-'20 

(Subject  to  call  Aug.  1  1910.) 
General  bonds  June  1  190651,224,100 

Assessment   debt 264,490 

TOTAL  DEIST  June  1  1906  1,488,590 

Sinking     fund... 44,084 

NET  DEBT  June  1  1906.    1,443,900 
Water  debt   (included))..       203,600 

Population  In  1905  (est.) 50,000 

Population  In  1900 40,169 

Population  In  1890 55.154 

a  Of  this  Issue  I  17. ooo  refunded  maturing  water  bonds,  b  Of  this  Issue 
$110,01111  refunded  maturing  water  bonds,  c  Of  this  Issue  520,000  refunded 
maturing   water   bonds. 

PUBLK  UTILIT1]  -  11  ie  city  owns  Its  water  works  and  llghtlng'plant 
the  value  of  which  Is  conservatively  estimated  at  51,300,000  and  568.000 
respecth  • 

TAX  EX  EM  l'T.— All  bonds  are  exempt  from  taxation. 

PAR  VAL1   1.  i.onds  are  In  denominations  of  5500  and  51,000; 

imem  bonds,  vai  tc 

INTEREST  AND  I'KI  NCIPALta  payable  In  New  York  at  Rountze  Bros. 

A{  :  1      i  ■  di  1     iv    ol  I80S  .'di  real  estate  in  the  cltj 

1  ax   I  on  •  loi    1 1111  /million  at   Its  actual  value. 

Ail  personal  propel  01  at  Its  actual  value  for 

state,  coum  ool  purpi  b  valuation  la  also  copied  i>u 

■ 

The  city  valuation     real  and  1  for  1908  is  $.",0,940,443.  for  ii)04 

$28,167,270,  lor  t8l  22,380,834.     The  cltj  tax  rate  lor  1806  Is 

i0  pa   $1  000.  foi   1804  $8,  for  1803  $10       State,  countj   and  school  la.\ 

based  on  one  oith  ol  iluation  for  the  yeai  1806  (pea 

J  I  ,000)  -    Stale,  $7;  COUnt]  ,  $8  50,  I  Dd     I  i.ool.  J 17. 


i.Incoi.n    school   DISTRICT.   •  v 

LOANS  When  Hue 

&B  -I   I)    $50,0000  Dec    1    1814 

(Subii  d  to  call  Dec.  1    1904.) 

5s  525,000c  Maj    I    1817 

(Subject    to  ,-all   May  I    1907  1 

4Hs        M  N  525,000c  May  1   1824 

to  Call    May    1     1808.) 
Refunding   Itonds — 
4Hs'04  .)  I)    525,000c       Jun.   1 
(Subject  to  call  an j  Interesl  date.) 


J.    Monls     Secretary.     ^3    •  H 

Refunding  Bonds  (Con.) 
4s  M    N   500,0000.     191  1  .  '16.  21 

($2o,ii(io  due  1  at  h  date,  540,000  sub 

Jed    tO  call    1911  .1 

4K»'M  J   I)    525,000c        June  1    (826 

led  to  call  any  Interesl  date.) 

BON  D.  1  im       '08     $100,000 

1    1 906        7,577,840 

School  ta\  (pel   $1  ,000)    1806    -$17  00 


NANCE  COUNTY.     W.  F,  Prowett,  Treasurer. 

Ful  

BOND!  d  di  r.  1   sept  '08     |82, County  tax  rate  (per  51,000) '05  11  00 

Assessed  valuation   1906..    2,869    186    Population  In   I'.ioo 8,222 


NEBRASKA  CITY.     Chas.  E.  Schmink,  Treasurer 

County  seat  of  Otoe  County.      Incorporated  May  7  1858.     For  Nebraska 
City  precinct  bonds  see  Otoe  County  further  below. 


BOND.   DEBT  Sept  1   '06. .5289 ,000 

Tax  valuation  1906 925.000 

Tax  rate  (per  SI. 000)  1906... 540  00 

Population  in  1890 11,491 

Population  In  1900 7,380 


LOANS—  When  Due. 

Paving  Bonds 

6s  J-J        53.000c    1910 

6s  MS        5,000c    1912 

Refunding  Bonds. 

5s  M-SS237  ,000c ..1919 

|$S7,000    subj.    to   call    after    1909  ) 
5s  J-J      544.000c    1921 

INTEREST  is  payable  In  New   York  at   Kountze  Bros. 

NORFOLK.     Julius   W.    Hulff,   City  Clerk. 

This  city  Is  In  Madison  County.     Incorporated  Sept.  12  1881. 


When  Due. 


LOANS— 

Fire  Department. 

6s  F-A      S7. 500c. .Aug  24    1911 

Funding  Bonds. 
6s  F-A     57,500c. .Aug  24  1911 

Sewer  Bonds. 
6s  J-J      58 ,000c. Sept  15  1907 

4s  '06      ...       40,000  May  1   1936 

(Subject  to  call  after  1911.) 


Refunding  Water  Bonds 
4y2s        M-S  S38 ,000c.  ..Mch  1  1919 

(Subject   to   call   after    1909.> 
BONDED   DEBT  Sept   '06.5101 .000 

School  debt   (additional) 36,000 

Total  valuation  1906 571,724 

(Assessment  about  1-5  actual  value.) 

City  tax  (per  $1,000)  1906 524  98 

Population  In  1906. 5,000 

Population  In  1900 3,883 

INTEREST  is  payable  at   New   York  City. 

OGALALLA  PRECINCT.     F.  G.  Hoxie,  County  Clerk. 

This  precinct  is  in  Keith  Countv. 

BOND.  DEBT  0 -t   !   '06.    ..535,000   Tax  rate  (per  51,000)   1906 $5  00- 

Assessed  valuation  1906 145,8  19 


OMAHA.     Robert  O.  Fink,  Treasurer. 

Omaha  is  situated  in  Doug-las  County.      Incorporated  March  5  1 


Win  n  Due. 


.Mar    1 

Od        ! 

.June  1 

.Feb     1 

.July  1 


1908 
1909 
19  11 
1912 
1910 


LOANS 

•City-Hall  Bonds — 

5s  '88     M-S  525,1 c 

5s  '8  '      A-O   100,000c 

5s  '91      J  D    100.000c 

5s  '92      F-A   175,000c 

4  J4s'90  J-J     100,000c 
*  Engine- House — 

4Hs'90  J-J     $50. 000c 

4  J^s'03  M-S      45,000c 

4s  '06      J-J        60,000c. 
Paving   Bonds — 

5s   '87      M-S   575,000c. ..Sept  1 

5s  '89  M-N  100,000c May  1 

5S  '89   A  O  75,000c. ..Apr  1 
50,000c. .May  1 
100,000c. .Aug-  1  1913 
75,0()0c.  .July  1  1910 
25, 000c...  Oct  1 
25, 000c...  Apr 
25,000c  ..July 
25,000c.--July 
74.000c._May 
75,000c. 


...July  1  1910 

..Sept  1  1933 
.Jan  1  1926 


1907 
1908 
1909 
1912 


Renewal 

.">--  ,89  A-O$100,000c. 
4Hs'04  J-J  •484,000c. 
4}^s'04  J-J  170,000c 
-1  '  .,s'04  M-N,127,000C 
4s    01      M-S    100,000c. 

M-N  100,000c 

J-D    100,000c 

J-J 

J-J 

J-D 

F-A 


5s  '92     M-N 

5s  '93      F-A 

4J4s'90  J-J 

4Jis'97  A-O 

4s  '98      A-O 

4s   '99       J-J 

4s  '00      J-J 

4s  '01      M-N 

4s  "04      F-A      75,000c. .Aug 

•Library  Bonds — 
5s  '92     M-N  5100,000c. .May  1 

•Park   Bonds — 
5s  '92     J-D   400,000c- .June  1 

•Special  Assessment  Bonds — 
Street  improvement,  etc.  -.5575,000 

Funding  Bonds — 
4s  '98   M-S*$300,000c.-Mar   1  1918 
4Hs'03  F-A'200.000c.--Aug   1  1933 


200,000c 

•24,000c 
95,000c 
48,000c 
M-N  175,000c- 
F-A   100,000c. 
improvement 


.-Apr 
..Jan 
..July 
..May 
..Sept 
..May 
..June 
..Jan 
..Jan 
.-June 
..Aug 
.May 
.Aug  . 
Bonds 


1917 
1918 
1919 

1920 
1921 
1924 


4s  '08 
4s  '03 
4s  '03 
4s  '05 
4s  '05 
4s  '05 
4s  '06 
4s  '06 

Street 

4s  'U6   A-O    $140.000c.Apr  1  1 

S'06  A-O        52,000. Oct     1 

Sewer  Bonds — 

5s  '87      M-S$100,OOOc...Sept 

M-N  100,000c. ..May 

A-O  100,000c. .Apr 

50,000c May 

100,000c... Aug 
50 ,000c  .-July 
25,000c. .July 
25 ,000c. -Dec 
25,000c-_May 
50,000c... Aug 
74,000c. .-May 
75.000c.-Aug 
90,000c Jan 


5s  '88 
5     '89 

5s  '92 
5s  '93 
4Ms'90 
4s  '99 

1912  4s  '99 
4s  '00 

1912  14s  '00 
4s  '01 
4s  '04 
4s  '06 


M-N 
F-A 
J-J 
J-J 
J-D 
M-N 
F-A 
M-N 
F-A 
J-J 
Intersection   Bonds. 
4s  '06      J-J        550,000c. 


857. 

1  1909 
1  1934 
1  1924 
1  1924 
1  1921 
1  1933 

1  1933 

2  1933 
1  1925 
1  1925 
1  1925 

1  1926 

2  1926 

907-15 
'07-15 

1  1907 
1  1908 
1  1909 
1  1912 
1  1913 
1  1910 
1  1919 
1  1919 
1  1920 
1  1920 
1  1921 
1  1924 
1  1926 


.Julyl  1926. 


INTEREST  is  payable  in  New  York  at  Kountze  Bros. 

TOTAL  DEBT,  ETC.  Sept.  1900.  Mch.  1  1906.  July  1904.  Jan.  1  1903. 
General  bonded  debt 55,116,000     $4,991,000     54,824,000     53,618,000 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  on  Sept.  17  1906  amounted  to  5575,500. 
The  cash  In  the  treasury  on  Mch.  1   1906  amounted  to  $227,265. 

•DEBT  LIMITATION.— The  city  debt  Is  limited  by  law  to  52.750.000. 
The  city  hall  bonds,  4Yi%  fire-engine  bonds,  library  bonds,  park  bonds, 
5500,000  of  funding  bonds,  $1 ,010,000  of  renewal  bonds  and  special  assess- 
ment bonds  are  excluded  from  this  limitation.  The  margin  below  the  debt 
limit  therefore  on  Sept.   17   1906  was  5299,000. 

ASSESSED  VALUATION.— The  assessed  valuation  (for  city  and  school 
purposes)  and  tax  rate  have  been  as  follows: 


sessed  Valuation 

Tax  Rate 

Personal. 

Total. 

per  51,000 

536.815,660 

5106,016,500 

512  96 

30,795,109 

101,862,019 

11  50 

29,936,955 

101,256,290 

14  00 

33,879,500 

105,775,885 

8  75 

8,726,815 

37,616,165 

30  00 

7.129,971 

36,374,186 

34  00 

6.625,222 

35,692,207 

28  00 

2.975,806 

17,415,948 

54  00 

3,090.861 

20.431,759 

41  00 

3,697,045 

20,000,176 

41  50 

3,716.625 

16,514.744 

23  25 

Years.  Real. 

1906... .-$69,200,840 

1905 71,066,910 

1904.. 71,319,335 

1903 71,896,385 

1902... 28,889,350 

1901. 29,244,215 

1900 „_  29.066.985 

1897 14,440,142 

1892... 16,740,898 

1890 16,303,131 

1887 12.798.119 

Note. — Under  Chapter  16,  Laws  of  1901,  assessments  In  cities  of  over 
40,000  are  required  to  be  made  at  "fair  cash  value."  This  accounts  for 
the  large  Increase  in  values  from  1903. 

The  assessed  valuation  of  personal  property  for  1903  as  above  does  not 
Include  personal  property  of  railroad  companies  to  the  amount  of  $23,457,- 
850;  this  amount  was  placed  on  the  books  of  the  Tax  Commissioner,  but 
was  tied  up  by  injunctions  before  final  action  had  been  taken  by  the  City 
Council. 

POPULATION.— In  1906  (est.).  125.000:  in  1900  (Census),  102,555;  in 
1890  It  was  140,452;    in  1880  it  was  30,518;    In  1870  It  was  16.083. 

OMAHA   SCHOOL   DISTRICT.      Robert  O.  Fink,  Treasurer. 

The  district  Includes  all  of  the  city  of  Omaha. 
LOANS—                                   When  Due.    1  u  t  M  .  1 : 1 )  DEBT  Sept  1'06. 5775.000 
5s  \s8      J-J  5100,000c... Jan     1    1908    Redemption   fund 214  855 


5s  '92  J-J 
4s  '99  J-J 
4s  '01      J-J 


385, 000c... Jan 

250,000c.  ..Jan 

40,000c.    .Jan 


1    1912 

1    1  :ii '.1 
1   1921 


NET  DEBT  Sept  1  1906  ...  560,144 
Value  of  school  proper!  y  . .  1 ,84 1 ,665 
School  tax  (per  51.000)    1905. .52  60 


INTEREST  payable  at   QscaJ   agency,   New   York  City. 

For  assessed  valuation  and  population  sec  statement  City  of  Omaha. 

OTOE  COUNTY.     Chas.    II.    Busch,  County  Clerk. 

County   scat    Is   Nebraska    City. 

Sonic  years  atro  the  precinct  ol  Nebraska  City  was  formed,  and  Included 
tin-  city  o  I  1  hat  name  and  adjoining  lands.     Bonds  to  the  amount  of  $40,000 

were  Issued  and  Interest  paid  toi  sonic  yean.  The  County  Commissioners 
then  declared  the  precinct  Illegally  organized  and  refused  to  levj  a  tax. 
Litigation  resulted  and  the  COUttS  have  ordered  a  la\  sulllclcnt  to  pay  debt 

to  be  levied  on  territory  con  ci  ed  by  the  precinct  in  1 886,  the  year  the  bonds 

were  sold.      See   V.   72,   p,   302.       New   bonds  were  Issued   In    1901. 
LOANS—  Win  n  Dt*  . 


Refunding   Bonds  — 

5e  M  N  $85.oooc      .  May   1    1918 

(Subject    to    call    May     1     1808.) 
5s  J-J     $78  000c.    July    I    1909 

4s  .1  .1       77,000c       Julj    ::  1814 

(Subject     tO    call    July     2     1.' 

4s  M  38100,000c       Sepl    1   1818 

4J48         MS     55.0OO,-        Sepl    I    1818 
(Subject    to  call    IBIS.) 

MO, OOO     \l   LJ       I    '07-11 


1     '08       M   \ 


is 
18 


BONDED  DEBT  Jan  1  '06.5441,000 

1  ioatlng  debt 12.000 

total  DEBT  Jan  1  1900   .   453.000 
Sinking  fund  ...     80,308 

NET  DEBT  Jan  1   1808  422,885 

Neb.  City  precinct  bda  duel)     48,000 
Total  valuation  1908  7,888,402 

ol  Is  1   5  actual  \  aluc.) 

state  &  co.  tax  (per  8 1.000)  L908  21  00 
Population  in  1890    .  .     26.403 

Population  in  moo  22.288 


000    \l.u     I    '12   17         Nebraska  City  Precinct  Itonds  — 
000    \l.u     1    -| .,      1      1  M   N  144,0000      -May  '07-' 

(V.  72.  p,  894,  for  maturity.) 
INTEREST  li  payablt  ai  the  office  of  the  County  Treasurer. 

TAN    FREE,  -All    the   COUnty'l   bonds   art   exempt   from   taxation. 


II 


Nov.,  1906.J 


KANSAS-DEBT  OF  STATE. 
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PLATTSMOUTH.     Henry  R.  Gering,  Mayor. 
This  city  is  the  county  seat  of  Cass  County. 


LOANS —  When  Due. 

Refunding  Bonds — 

5s  J-DJ$24,000..June  1   '07-'18 

\    67.000 June  1  1919 

5s  J-J       96.000 Jan    1  1921 


BONDED  DEBT  Mar  1906. $189,000 

Assessed  valuation  1905 505,373 

Total  tax  (per  $1,000)   1905. .$37  30 

Population  in  1900 4,964 

Population  in  1905  (est.) .5  631 


RED  CLOUD.     L.  H.  Fort,  Clerk. 

This  city  is  the  county  seat  of  Webster  County. 
BONDED  DEBT  Sept  1  '06. $36,000  I  Total  tax  (per  $1  ,000)  1906  ..$71.20 
Water  debt  (included) 22,000  I  Population  in   1900 1,554 

Assessed  valuation  1906 105,5601  Population  in  1906  (est.) 2,000 

(Assessment  about  1-5  actual  value.)  ) 


SAUNDERS  COUNTY 

County  seat  is  Wahoo. 

LOANS— 

Railroad  Bonds — 

4J^s       J-J       $(>,000r Jan 

(Subject  to  call  Jan  1    1902.) 

Court-House  Bonds 


G.  E.  Bredenberg,  Treasurer. 


When  Due.   Assessed  valuation,  real. .$6, 692, 266 

Assessed  val.,    personal 1,620,155 

1  1907   Total  valuation  1906 8,312,422 

(Assessment  about  1-5  actual  value.) 
State&Co.tax(per  $1,000)  1906.17  00 


3  Ms        J-J     $''>5,O0Or...Jan    1  1915 

(Subject  to  call  Jan.   1   1905.) 
BONDED  DEBT  Julyl  1906. $71,000 

INTEREST  on  the  railroad  bonds  is  payable  at  Lincoln  and  on  the  court 
house  bonds  at  State  Treasurer's  office. 


Population  in  1906  (est.) 24,000 

Population  in  1900 22,085 


SEWARD.     H.  A.  Graff,  Treasurer. 
This  city  is  the  county  seat  of  Seward  County. 
BOX  D'ED  DEBT  Sept  '06. ..$47,000  I  (Assessment  about  1-5  actual  value.) 

Water  debt   (included) 26,000  Tax  rate  (per  $1,000)  1906 $48.50 

Assessed  valuation  1906 399,387  |  Populationjn  1900 1.970 

SEWARD  COUNTY.     E.J.  Newton,  Treasurer  .J 

l  .Seward  is  the  county  seat.    • 
BONDED  DEBT  Oct.  1906. .$90,000 

Floating  debt 12,000 

L 


Assessed  valuation  1906. .$5, 604, 4. i.l 
Tax  rate  (per  $1,000)  1905. ..$9  50 
Population  in  1900 15,690 


SHERMAN  COUNTY.     R.  M.  Hiddleson ,  County JTreas.^ 

.  -County  seatjs  LoupJDlty*  »   •.   •-  ■  ^ .    «?    "'    ■         J5" 

LOANS — j     When  Due.  i  Assessed  valuation  1906. .$1,576,388 

Refunding  Bonds —  '  (Assessment  about  1-5  actual  value.) 

5s  M-S  $20,000. ..Sept  27  1908   State  &  Co.tax(per  $1 ,000)  '05.$27  00 

"    Population  in  1905 7,500 

Population  in  1900... .6,550 


M-S  $20,000. 
4s             J-J       89,900. ..Sept     1   1910 
BONDED  DEBT  Nov  '06. ..$95  ,000 
Sinking  fund -5 ,000 


i-    -.-•»• 


SOUTH  OMAHA.     F.  Koutsky,  Mayor;   J.  J    Gillin.  Clerk. 
Tlds  city  is  In   Douglas  County.     Incorporated  April  7   1887.     Under 
Chapter  17.  Laws  of  1901.  assessments  are  now  required  to  be  made  at  a 
fair  cash  value — a  much  higher  basis  than  formerly.  •    •    •  .•'  -j  • .  • ,  • , 

Refunding^  Renewal  Bonds — (Con.) 
6s  '02      A-O     $9,000c.--Oct     1   1912 

(Subject  to  call  Oct.  1  1907.) 
5s  '95     J-D    $62.000c...Junel  1915 

(Subject  to  call  June  1    1900.) 
5s  '04     M-S  $25,000c...Mar   1  1924 
(Subject  to  call  Mar. 


LOANS—  When  Due. 

Funding   Bonds — 

4Hs'(M  J-D  $117.000c...Dec   1  1924 

(Subject  to  call  Dec.  1   1909.) 

General    Improvement    Bonds — - 

5s  '04      M-N  $59,000c...May  1   1924 

(Subject  to  call  May  1  1909.) 
5s  '05      Aug  $35.000C...Aug   1   19255s  '04      A-O  $22,300c...Oct     1  1924 
(Subject  to  call  Aug.  1  1910.)  (Subject  to  call  Oct.  1   1909.) 


1  1909.) 


General   Bonds — 

4Hs'05  M-S  $60 ,000c. ..Sept  1  1925 
(Subject  to  call  Sept  1  1910.) 
Overlap  Bonds — 
5s  '05     July  $6O,0O0c.--July  1  1925 
(Subject  to  call  July  1  1908.) 
Intersection   Bonds —     • 
4Hs'01  J  J     $50 ,000c. ..Jan    1  1911 
(Subject  to  call  Jan.  1   1906.) 


4Ms'05  M-N  $70,008c-.-Nov  1  1925 

(Subject  to  call  Nov.  1  1910  ) 

Viaduct  Bonds  (Refunding)  — 

5s  '95     J-D    $78,000c_. .June  1  1915 

(Subject  to  call  June  1  1900.) 

City-Hall   Bonds — 

4Ms'05  M-N  $70,000 May  1  1925 

(Subject  to  call  May  1  1910.) 
General   Sewer  Bonds. 


4Ms'05"M-S  $20,O00c...Sept  1  1925|4J^s'06  M-N  $250,000  ..May  1   1926 
(Subject  to  call.)  (Subject  to  call  May  1  1911.) 

5s'01        J-D      5,000c Dec   1    1921     BON  I  )ED  DEBT  Aug  1'06  1 ,1  23,188 

(Subject  to  call  Dec.  1   1906.)  Street  Improvem't  debt  (add)   57,590 

4Hs'04  J-J     $2O,OO0c...July  1   1924    TOT. i.L  DEBT  Aug  1  1906.1,180,778 

(Subject  to  call  July  1  1909.)        j  Assessed  valuation,  real.  .14,860,040 

Refunding  &  Renewal  Bonds—         Assessed  val.,  personal 6,847,182 

6s  '02     J-J  $110,880c...Jan    1  1912  !  Total  valuation  1906 21,707,222 

(Subject  to  call  Jan.  1   1907.)  (Assessed  at  about  actual  value.) 

City  tax  (per  $1,000)   1905 $7  75 

Population  In  1900 26,001 

Population  In  1890 8.062 

INTEREST  Is  payable  at  the  State  Fiscal  Agency  ln.New  York  City. 

WASHINGTON   COUNTY.     G.   H.    Faber,   Clerk.  -T-J--"E 

County  seat  Is  Blair.  An  issue  of  $75,000  7  %  Sioux  City  &  Pacific  RR. 
bonds.  In  litigation  for  some  time,  was  adjudged  valid  by  the  Supreme 
Court.  V.  69,  p.  661;  V.  71,  p.  1231:  and  V.  74.  p.  741 .  The  $126,000 
3  %  refunding  bonds  mentioned  below  were  Issued  in  settlement  of  the 
principal  and  Interest  due  on  those  bonds.  V.  74,  p.  1158. 
LOANS —  When  Due.  |  BONDED  DEBT  Apr  1  '06.$316.000 


Court-House  Bonds — 


Sinking   fund 77.960 


6s  J-J    $26,250.  .July  1  '07-'09l  Assessed  valuation  1906   ..4.219,912 

Refunding  Bonds —  I  (Assessemnt  about  1-6  actual  value.) 

5s  A-O$150.000 Apr   1  1910  |State&Co.tax(per  $1,000)  1905.22  00 

3s  May  122,500..May  1  '07-"22  !  Population  In  1890 11,869 

(V.  74,  p.  1158,  for  maturity.)        I  Population  in  1900. 13,086 

INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York. 

WYMORE.     L.  H.  Orchard,  Mayor. 
This  city  is  In  Gage  County. 

BONDED  DEBT  July  14  '06 -$50,000   Assessed  valuation  1906 $311,000 

Floating  debt 13.000   Tax  rate  (per  $1 ,000)  1906..     $32  00 

[Population  In  1900. .2,626 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  li 
Stale  of  Nebraska  which  are  not  represented  among  the  foregoing  detailed 
reports: 

Bonded  Floating     Assessed       Tax  Popul'n, 

Location — "  Debt.        Deb.       Valuation.   Bate.       1900. 

Aurora  (C),  Hamilton  County. $29 ,000     $2,000      $40o',000$18.00       1,921 

Alma  (C.) ,  Harlan  County 34.000    154,385  923 

Blair  School  District 27,000     650,000   17.00    

Cherry  County.    31.000     2,226,086  23.85       6,541 

Cuming  County      25,000 5,739,136    14.30     14.584 

I)a\  id  City,  Butler  County 26,500     431.322   20.00        1,845 

Davies  County 30,0110    1,422.487  17.00       6,215 

Dawson  County         ...       ...    30,000  3,911,429    17.00     

Falls  City,  Richardson  County.   31,500  549,918  10.00       3.022 

North  Platte  (C.) ,  Lincoln  Co. .   30,000  470.000    

North  Platte  School  District...   25,000  ......  480, 000     

Osceola  (V.) ,  Polk  County 25,000  .. 174,000  882 

Pawnee  City. 2."), 000  _. 250,000  1,969 

Platte  County 40.000     6,117,277  17.50  17,717 

Scrlbner  (\ '.)  .  Dodge  County. . .  26.000     827 

Superior  (C),  Nuckolls  County.  25,000     247,710  so. 00  1  ,.-,77 

IVeumsen  (C).  Johnson  Co 35,400     231,355  20.50  2,005 

Vallev  Count v 45,000     2. 071 

Webster  County 30.000     3.265,444  12.00  11,619 

York  School  District. 39.000     800,000  23.50 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1907) Edward  W.  Hoch 

Secretary  of  State  (term  ends  2d  Mon.  Jan.  1907)  J. R. Burrow 

Treasurer  (term  ends  2d  Monday  Jan.  1907) T.  T.  Kelly 

Auditor  (term,  ends  2d  Monday  Jan.  1907).. .Seth  G.  Wells 


LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January.  There  is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days  service  In  the  aggregate. 


INCIDENTS  IN  STATE  ORGANIZATION,  &c  —  See  "State  and  City 
Supplement"  of  Apr  1893,  page  124,  for  the  facts  and  statements  heretofore 
given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1859 
limited  the  debt-making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fullv  described  below.  In  1866  the  bonded  debt  was 
$630,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  of  which  the  State  owned  $713,600.  The  bonded  debt 
July  1  l'.ioo  was  $632,000,  all  held  by  the  State  Permanent  School  Fund. 
The  Permanent  School  Funds  on  July  1   1906  aggregated  $8,651,913  35. 

The  $210,000  4  %  bonds  authorized  by  the  Legislature  in  1905  for  an  oil 
refinery  in  connection  with  a  branch  penitentiary  were  offered  for  sale  on 
March  31  1905,  but  all  bids  were  rejected  —the  State  officials  having  deter- 
mined to  have  the  Supreme  Court  pass  upon  the  validity  of  the  Issue.  See 
V.  80,  p.  1384,  1254  and  1073.  The  Supreme  Court  on  July  7  1905  declared 
the  Act  unconstitutional.  See  V.  8! ,  p.  224,  also  editorial  on  page  182. 
LOANS —  Interest Principal 

Name  and  Purpose.  P.  Ct.  Payable.       When  Due.  Outstand'g 

Funding       1888 4  Dec  Dec  1  1908     c$18.000 

Do  1889... 4      J       &      J      July  1   1909      c   85,000 

Refunding  1902. 4     J      &      J     Julyl  1911     cloO.OOO 

Do       '     1903. 4      J       &      J      July  1  1914      C220.000 

Do  1904 4     J      &      J     Jan    1  1916     C159.000 

INTEREST  is  payable  at  the  State  treasury. 

ASSESSED  VALUATION. — The  State's  assessed  valuation,  as  fixed  by 
the  State  Board  of  Equalization  (about  33  %  of  actual  value) .  and  tax  rate, 
have  been  as  follows: 

Total  Assessed     Slate  Tax  j  Total  Assesssd     State  Tax 

Years.  Valuation.       per  $\, 000  >  Years.  Valuation.       per  $1,000 

1906 $408,329,719  4.70    1900 $328,729,008  5.50 

loo.j 387,553,348  5.70  i  1897 325,370,232  4.10 

1904 378,335,401  5.20 ' 1890. 348,459,943  4.25 

1903 387,577,259  6.40    1880 160,570,761  5.50 

1902 363,163.630  5.50    1876 133,832,316  5.50 

1901 363,156,045  5.5p 

DEBT  LIMITATION. — Kansas  has  by  its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  that  It  may  be  exceeded  if  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  if  tlje  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full, land  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  improvements. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts;  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1,000,000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some,  purpose  specified  therein,  and  the  vote  of  a  majority  of  ail  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt  and  the 
principal  thereof  when  It  shall  become  due:  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  In- 
terest; and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed" 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  nave  been 
wholly  paid.         

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  1  ote  of  the  electors  of  the  State  at  some  general  election; 
and  If  such  proposed  law  shall  be  ratified  by  a  majority,  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  In  the  preceding  section  of  this  article 

Borrow  money .  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war;  but  the  money  thus  raised' 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  Improrernerits  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  Improvement. 

M  UNICIPAl.  Indebtedness  Is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment Is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  make  debt  in  the  case  of  cities,  towns  and  villages. 

cities  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contract  log  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

L'Dder  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  out  limited  space  here  does  not  admit  of  even  a  brief  digest.  In  1903  a 
bill  (approved  March  7)  passed  the  Legislature  fixing  15%  of  the  assi 
value  of  taxable  property  as  the  limit  of  bonded  debt  of  any  city  of  50.000  or 
more — special  Improvement  and  sewer  bonds  (assessed  on  property  bene- 
fited) to  be  considered  outside  this  limit.  The  Act  further  provides  that  the 
total  bonded  debt,  Including  special  Improvement  bonds,  shall  not  exceed 
30  %  of  the  assessed  value.     The  Act  was  published  In  full  In  V.  76,  p.  667. 

POPULATION  OF  STATE. — 

1906 1,611,460  1880 996.096 

1000  1,470,495  1870 364,399 

1890 1,427,096    1860. .107,206 

The  proportion  of  the  colored  population  was  4.37%  In  1880,  3.59%  In 
is. 10  and  3.7  %  In  1900.  In  number  blai  3  were  627  In  1860,  17,108  In  1870. 
43,107  In  1880,  51,251  In  1890  and  52  003  In  1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
••Additional  Statements"  at  end  of  this  Stat 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
elr  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 
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ABILENE.     M.  H.  Mallott,  Treasurer. 

Abilene  Is  In  Dickinson  County.  Bonds  all  optional.  In  May  1905  the 
City  Council  paid  to  Cornell  University  $2,500  In  compromise  settlement 
of  the  gas  bonds  Issued  In  1888,  and  which  have  been  In  contest  for  ten  years. 
The  Interest  and  principal  amount  to  over  $10,000.  This  cleans  up  all  liti- 
gation against  the  city.  V.  80,  p.  2472. 
LOANS—  When  Due.    BOND,   DEBT  Aug  7  1906-. $47,000 

Refunding  Bonds.  Assessed  valuation   1906 645,638 

5s  J-J    $11, 000c Jan  1   1918   (Assessment  Is  about  factual  value.) 

5s  J-J       35,000c. -Jan   1    1918   Tax  rate  (per  $1 .000)  1906. ..$58  50 

Sewer  Bonds.  Population  In  1900 4,042 

6s  M-S     $2,000c. .Sept  1  '07-08   Population  in  1900 3,507 

INTEREST  on  the  sewer  bonds  is  payable  at  office  of  City  Treasurer; 
on  all  other  bonds  at  State  treasury.  Refunding  bonds  are  owned  by  the 
State  school  fund;  sewer  bonds  by  local  people. 

ABILENE  SCHOOL   DISTRICT   NO.  5.— H.  E.  Ackers,  Clerk. 

LOANS —  When  Due.    Vssessed  valuation  1906 $806, ooo 

Building  Bonds.  School  tax  (per  $1,000)  '06..      22.00 

.s  '06      $35.000 Population  in  1906  (est.) 5,000 

BOND.  DEBT  Sept  1  1906.  .$39,()()(i 

ALLEN  COUNTY.     J.  W.  Kelso,  Clerk. 

County  seat  Is  Iola. 
LOANS —  When  Due. 

Refunding  RR.  Aid  Bonds. 
5s  J-J  S105.000C-.Oct    1    1928 

BONDED  DEBT  Sept  '06.  $105,000 
Assessed  valuation  in  1906.7,564,000 


(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax  (per  M.)  '06. .$12. 00 

Population  In  1890 13,509 

Population  In  1900 19,507 

Population  In  1906 30,163 


INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York. 

ANDERSON  COUNTY.     M.  J.  Keeton,  Clerk. 
County  seat  Is  Garnett. 


LOANS—  When  Due 

L  L  &  O  RR  (refunding). 
5s  J-J  $150,000c...Jan    1  1931 

4s  J-J       40,000c_..jan    1  1914 

(Sub. to  call  $5 .000  yearly  after  1907.) 
4Hs  '06J-J     J 10, 000c... Jan    11916 
110,000c. .Jan    1  1922 
Refunding  Bonds. 

f$10,000c 1914 

4Hs        J-J  i    20.000c 1919 

I   20,000c. ..1929 

BONDED  DEBTSept  1  '06  $260,000 


Floating  debt $11 ,000 

TOTAL  DEBT  Sept  1  1906. .271 ,000 

Sinking  fund 14,000 

NET  DEBTSept  1  1906 257.000 

Assessed  valuation,  real 2,275,600 

Assessed  val.,  personal 533,550 

Assessed  valuation,  RR 953,850 

Total  valuation  1906 3,763,000 

(Assessment  Is  H  actual  value.) 
State  &Co.  tax  (per  M)  1906.  .$19  00 

Population  In  1900 13,938 

Population  in  1906... 13,007 


ARGENTINE.     A.  F.  Jasper,  Mayor;  Chas.  A.  Payne,  Clerk. 
Argentine  Is  in  Wyandotte  County.     Incorporated  July  20  1889. 


LOANS—  When  Due. 

City  Hall  and   Viaduct. 
6s  J-J     $13.000c..July  1  1910 

Refunding  Bonds. 
5s             M-N  $20,500c. -Nov  1  1919 
5s            J-J       92, 500c  ..July  1  1921 
BONDED  DEBT  Sept  1906  $126,000 
Floating  debt 55 .000 


TOTAL  DEBT  Sept  1906. .$181, 000 

Sinking  fund 9,000 

NET  DEBT  Sept  1906 172,000 

Total  valuation  1906 722,740 

(Assessment  is  about  \i  actual  val.) 
Total  tax  (per  $1 ,000)  1905. ..$70  00 

Population  in  1906 6.239 

Population  In  1900 5,878 


TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  taxation. 
INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 


ARGENTINE  SCHOOL  DISTRICT 

6s $15.000. ..June  2  1910 

6s.. 6.000. ..July  1  1911 

5s 9,900. ..July  1  1918 

5S 17,000.  .July  1  1919 

BONDED   DEBT  Oct  1)  '06__$47.fl00 


H.  P.  Butcher,  Superintendent.    •    • 
Assessed  valuation   1906- -_S770, 760 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)   1906. $25  00 
Population  in  1906  (est.) 7,000 


When  Due. 


ARKANSAS  CITY.     M.   N.  Sinnott,   Mayor;  O.  Ingersoll, 
Clerk. 
Arkansas  City  Is  situated  In  Cowley  County.     Incorporated  Sept.  10  1884. 
The  city  in  1900  purchased  the  water  works  by  paying  $15,000  cash  and 
assuming  $90,000  of  20-year  bonds. 

Sewer  Bonds  Dist.  No.  2. 
5s  '05     A-O  $13, 500c  Apr    1    '07-15 
BONDED  DEBT  Mch  1906  $218,000 

Floatlngdebt 3,716 

TOTAL  DEBT  Mch  1906..    221.716 

Sinking   fund 5,693 

NET  DEBT  Mch  1906 216,023 

Assessed  valuation  1905 836,665 

(Assessment  of  real  estate  is  about  1-5 
and  personal   1-3  actual  value.) 

Total  tax  (per  $1,000)  1905 $80  00 

Population  in  1890. ._   8,347 

Population  In  1900 6,140 

Population  in  1906 7,991 


LOANS 

Railroad    \id. 

6s  M-N  $ll,000c... Nov  1  1915 

(Subject  to  call  at  any  time.) 
6s  F-A     $5. 500c 

(Subject  to  call  at 

Refunding  Bonds. 
6s  M-N  $24. 000c 

4^s  M-S  37.000c 
4^s  F-A  45.000c 
4s  F-A        8,0O0c..Aug  151933 

Water  Bonds. 

5S  M-NS75.500C Iunell919 

(Subject  to  call.) 


...Aug  1  1916 
any  time.) 

...Nov  1  1922 
...Mch  1  1932 
...Aug  151932 


INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency.  New  York. 

ATCHISON.  James  W.  Orr,  Mayor;  J.  T.  Hersey,  City  Treas. 
Atchison  Is  In  Atchison  County. 

BONDED  DEBT  July  1  '05  $684,550 
Internal    lmprovem't    bonds 

(additional)  July  1  1905..  78,000 
Sinking  fund  July  1  1905...  10,000 
Assessed  valuation  1903..   3,059,909 

Actual  value 20 ,000 .000 

Total  tax  (per  $1,000)  1903. ..$71  20 

Population  in  1906 18,159 

Population  in  1900 15,722 


LOANS —  When  Due. 

Refunding  Bonds. 
5S  J-J     $30,000c 1907-1921 

($10,000  payable  every  5  years.) 
4s  J-J  $266,950c...July  1  1913 

4s  J-J     135.400c.  .July  1  1915 

4s  J-J       49, 150c. .July  1  1919 

4s  J-J     192,350c.  .July  1  1928 

(Subject    to    call    after    1918.) 
Past-due  bonds. $700 

INTEREST  is  payable  In  New  York  City  and  Atchison. 

ATCHISON   SCHOOL   DISTRICT.     (Mrs.)    Helen  M.  Bruce.  Clerk. 


Building  Loans. 
68  '83      .J-.J     $44  ,000c... July   1   1913 

6s  '86      J-J  5,000c lulv  1  1916 

4s  '93     J-J  l  000c.     -June  1  1923 

(Subjeci   to  call.) 
BONDED  DEBT  Sept  1  '06. $53  ,000 


Sinking  fund  . . $4,374 

Assessed  valuation   1906--2.332.344 
(Assessment  about  M  actual  value.) 

School  tax  per  $1,000)  1906. .$15  no 

Population  In  1906  (est.)  18.000 

INTEREST  payable  In  Atchison. 


ATCHISON  COUNTY.     S.  S.  King,  Clerk 

County  seat  Is  Atchison. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J  $23  1.000c-. July  1  1929 

(Subject    to    call    July    1    1914.) 

./  3     S68.000C... July  1  1916 
BONDED  DEBT  Jan  1  ,06.$2»!).0(io 


Assessed  valuation.  personal$760,264 

Assessed  val'n,  RR.,  &c 833,507 

Total  valuation  1905 5.040.726 

(Assessment  about  \i  actual  value.) 

State  &  Co.  tax  (per  M)  '05. .$54  20 

I  Population  In  1906 30,026 


Assessed  valuation,  real.  .   3, 446. 95.V  Population  In  1900 28,606 

INTEREST  Is  payable  atjthe  Kansas  State  Fiscal  Agency,  N.  Y.  City..- 

BARBER  COUNTY.  '•  C.  W.  Wilson,  County  Clerk. 
County  seat  Is  Medicine  Lodge. 


LOANS  — 

Pun 

ding 

ft 

6s 

J-J 

6s 

J-J 

6s 

J  3 

6a 

J-J 

68 

J-J 

I,-: 

J-J 

When  Due. 
Judgment  Bonds — 

$200 luly  1   L910 

13,000 luly  1  1911 

9,000 July  1  1013 

10,000 July  1   1014 

r,.ooo Jan    1   1016 

4.000 July  1  1017 


Court-House  and  Jail   Bom.*  - 
6s  J-D    $25. 000c. June  24  1916 

Refunding  Bonds — 

4s  J-J        85.0000 luly  1   1934 

BONDED  DEBT  Apr  1  '06. $161 ,400 
Assessed  valuation  1905.  ..2,061 ,146 

'Assessment  Is   1-3  actual  value.) 
State &Co. tax  (per  $i  ,oooj  '05. $48  oo 

Population  In  1906 7,136 

Population  In  1900 6,594 

INTEREST  Is  payable  In  New  York  City. 

BOURBON  COUNTY.     A.  Carpenter,  Dep.  County  Tims. 

County  seat  Is  Fort  Scott. 
LOANS—  When  Duo 

Refunding  Railroad  Bonds — 

0s  3  3  $16.1 ,700c luly  1   1009 

a  ;  J  3       io.oooc    .   July  1   1913 

BONDED  DEBT  Oct  l  19069166,000 

Sinking   fund        . 72,  mo 

NET  DEBT  Oct  1   1906    .    .      93.600 


■  1  valuation,  real. .$3,8 12,751 

Assessed  val..  personal 1  ,870.908 

Total  valuation  1906  ...   .5,683,669 

( AsHcssnVt    20   to  40%  actual   value.) 

state  \.  Co  tas  (si  ,000)  i  B06  Jin  oo 

Population  In   1906 25,872 

Population  In  1900  ....  2 1.712 

INTEREST  Is  payable  In  New   VOTll  at   the  Kansas  State  l-iscai  Agency 


When  Due. 


CHASE  COUNTY. 

Cottonwood  Falls  Is 
LOANS — 

Railroad   Aid   Bonds. 

6s  M-N  $80,000.. -.1922 

BOND.  DEBT  July  1   1906.  .$80,000 

INTEREST  payable  In   New  York 

CHAUTAUQUA  COUNTY 

County  seat  Is  Sedan. 
LOANS —  When  Due. 

Refunding  Bonds — 

f$10,000c..July  1  1908 

10,000c. .July  1  1910 

10,000c. .July  1  1912 

10,000c. .July  1  1914 

2,000c... July  1  1915 

7,000c... July  1  1916 


J.  E.  Bocook,  Clerk. 

the  county  seat. 

Assessed  valuation  1906-  .$3,206,260 
(Assessment  about  J-f  actual  value.) 
State  &  Co.  tax  (per  M)  '06. .  .$30.00 
Population  In  1906 7,562 


L.  G.  Wells,  Clerk. 


4Hs        J-J 


Railroad  Bonds — 
6s  Jan   $86.000c..Jan    1  1917 

BONDED  DEBT  Sept '06  ..$135,000 

Sinking   fund 64,544 

Total  valuation  1906 2.812,418 

(Assessment  Is  1-3  actual  value.) 
State  &  Co. tax  (per  M)  1906. .$18  70 

Population  In  1906 12,753 

Popluatlon  In  1900 11,804 

INTEREST  Is  payable  in  New  York  City. 

CHETOPA.     A.  R.  Bell,  City  Clerk. 

This  city  is  In  Labette  County. 
LOANS—  When  Due. 


Assessed  valuation  1906   ..$200,000 
(Assessm't  about  25";,  actual  value.) 

Population  In  1890 '. 2,20,1 

Population  In  1900 2,019 

INTEREST  payable  In  New  York. 


Refunding  Bonds. 

.Is  semi-an      $52,000 1917 

BOND.  DEBT  Sept  1  '06. ..$81 .500 
Sinking  fund 1,500 

INTEREST  payable  In  New  York 

CLARK  COUNTY.     C.  McCasland,  Treasurer. 

County  seat  is  Ashland. 
LOANS —  When  Due. 

Court-House — 

6s  J-J       $9,000r...Mch  1  1908 

Railroad  Aid — 
6s  Apr  $13,OO0r..Apr    10  1919 

Refunding — 
6s            F-A  $25,000r..Feb    21  1907 
6s            J-J         1.500r_-June  10  1910 
4s  J-J     107,000 July  1  1922 

CLAY  COUNTY.     E.  E.  Hoopes,  County  Clerk 
County  seat  is  Clay  Centre. 


BOND.   DEBT  Sept  7  '06.  .$154,500 

Sinking   fund 15. 579 

NET  DEBT  Sept  7  '06 138.921 

Total  valuation  1906 1 ,41)7,854 

(Assessment  about  1-3  actual  value.) 
State&Co.tax(per  $1,000)1906  $18  00 

Population  in  1906 2,239 

Population  in  1900 ...1,701 


LOANS— 

Bridge  Bonds — 

6s  J-J       $4, 000c    . 

5s  J-J         9,000c. 

Refunding  Bonds — 
4^8         J-J     $30,000c. 
4MS         J-J        13,000c. 
5s  J-J        65,000c. 

5s  J-J        30,000c 


When  Due.  I  BONDED  DEBT  Sept  1906. $151 ,000 

Assessed  valuation,  real 2,352,086 

Assessed  val.,  personal 627,111 

Assessed  valuation,  railroad    552.130 

Total  valuation  1906 3,531.327 

(Assessment  Is  1-5  actual  value.) 
State&Co.taxtper  $1,000)  '06. $25  00 

Population  In  1906 15,338 

Population  In  1900 15.883 


.Dec   1  1907 

.July  1  1911 
.Feb  1  1917 
.Aug  1  1917 
.Jan    2  1929 


INTEREST  Is  payable  in  New  York  City. 

COFFEYVILLE.     R.  E.  Vaughn,  Mayor;  (Miss)  Rosa' Bell, 
City  Clerk. 
This  city  Is  in  Montgomery  County.     Sewer  and  road  bonds  are  provided 
for  byspecial  tax,  which  is  not  included  in  tax  rate  given  below. 


LOANS—  When  Due 

Electric-Light  Bonds — 

6s  $20,000 Jan    1  1921 

(Subject  to  call  1911.) 
5Hs        $15,000 Aug  1  1924 

Water-Works  Improvement — 
6s  $18,500.. .Aug  15  1921 

City-Hall  Bonds — 
5>^s        F-A  $20,000 Aug  1  1924 


Refunding  Bonds- 

6s  $1,500 Jan    1  1907 

5Hs        49,000 

BONDED  DEBT  Mch  1  '06. $152, 495 
Special  debt  (additional)..-   144,224 

Total  valuation  1905 1,387,982 

(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '05. $62  70 

Population  in  1906 . 16,467 

Population  in  1900 4,953 

INTEREST  is  payable  In  New  York. 

COFFEYVILLE  SCHOOL   DISTRICT.     Wm.  M.  Sinclair. 

LOANS —  When  Due.  \  (Subject   to   call   $3,000   In   1923,     n 


5s  '06     J-J     $35,000 July  1  1926 

COMANCHE  COUNTY.     Jay 

County  seat  is  Coldwater. 
LOANS—  When  Due. 

Refunding  Bonds — 
6s  J-J     $30.000. ..Jan    12  1912 

4s  '04     J-J     126,000c. .July  1  1934 

(Subject  to  call  $3,000  yearly  to 

1914  and  $5,000  yearly  thereafter.) 

Jail  Bonds — 
6s  J-J       $3,000 Sept  11919  I 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency 

COWLEY  COUNTY.     A 

Anderson,  Treasurer 

County  seat  Is  Wlnneld. 
LOANS —  When  Due. 

K.  C.  L.  &  So.   K.  RR.— 
7s  J-J    $29,500c.-.Jan     1  1910 

Refunding  Bonds — 
4s  M-S  $77 ,000c. .Sept  1  1929 

(Subject  to  call  Sept.   1    1909.) 


1924  and  in  1925.) 

T.  Botts,  Clerk. 

BONDED  DEBT  Apr  1  '06. $239. 650 

Assessed  valuation  1905 772,381 

(Assessment  about  1-5  actual  value.) 
State&Co-tax(per$l,000)    '05. $38  00 

Population  In  1906 2,002 

Population  In  1900 1,619 


New  York. 
H.  Abrams,  County  Clerk;  J.  H. 


BOND.  DEBTSept  1  '06.  .$102,5000 
(Assessm't  about    1-5   actual   value.) 

Total   valuation    1906 $6,30.1,477 

St.&Co.tax(per   $1,000)    '06..$27  00 

Population  In  1890 34,478 

Population  in  1900 30,156 

Population  In  1906 ..-32.171 

INTEREST  Is  payable  at  the  fiscal  agency.  New  York. 

DICKINSON  COUNTY.     H.  W.  Jacobs,  County  Clerk. 

County   seat  Is   Abilene. 


LOANS —  When  Due. 

Refunding  Bonds — 

5s  J-J$261,000c Jan   1928 

(Subject  to  call  $5,000  yearly.) 
BONDED    DEBT  Sept   '06. $261, 000 


Total  valuation  1906 $5,920,795 

(Assessment  of    real  estate  about  H. 

personal,  1-3  actual  value.) 
St.&Co.tax(per  $1,000)   1906. $17  00 

Population  In  1906 .23.580 

Population  In  1900 ..21.816 


INTEREST  payable  In  New  York. 

DONIPHAN  COUNTY.     Margaret  Schletzbaum,  Co. 

County  seat  Is  Troy. 
LOANS —  When  Due. 

Refunding  Bonds — 

"  1908 
1909 
1922 


Clerk. 


$3,500 July  1 

J-J         7,000 July  1 

J-J     473.000 July  1 

(Subject  to  call.) 


LOANS— 

When  Due. 

Ref 

unding  Bonds — 

$20,000r_ 

..Jan    1  1907 

4,100r. 

..July  1  1907 

28,000r. 

..Jan    1  1008 

68 

J-J 

4.200r. 

..July  1  1908 

31,200r. 

..July  1  1900 

25.0001'. 

...Ian    1  1010 

24,000r. 

...Jan    1  1911 

27.000r. 

...Ian    1   11)12 

48 

J-0. 

. .Jan    1  1013 

4^8 

J-J 

27,OOOr 

Jan    1   1024 

BONDED  DEBT  July  1  '04. $484  ,000 

Sinking   fund ..18,715 

Assessed  valuation  1904.  ..3.744,258 
(Assessment  about  Vi  actual  value.) 
State&Co.tax(pcr  $1,000)  '04. $2.1  20 

Population  In  1006 .13.565 

.Population  In  1900 15.079 

INTEREST  on  the  6%  bonds  Is  payable  at  Troy  Kan.,  and  on  the  5  % 
bonds  at  New  York  City. 

DOUGLAS  COUNTY.     F.  W.  Games,  Treasurer. 

JDounty  seat  Is  Lawrence. 

Refunding    Bonds — (Continued.) 
•Is  J  J      $26.000f.  .  .Jan      1    I  '.II  .1 

Bridge  Bonds. 
I  ',s        J-J     $36,.lt)0r__    Jan     1    192 1 
I  !  .s         J-J        30.0001'.  .    Jan      1    1920 
BONDED  DEBT    '<|)t  '06      $314,000 
Assessed  valuation  1905.  .  .4.889,120 

(Assessment  Is  if  actual  value.) 
State&Co.taxCper  si.ooo)  'os.$25  50 

Population  In  1906 25.371 

Population  In  1900 25,096 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.   New  York. 
EDWARDS  COUNTY 

County   scat   Is    Kinsley. 
LOANS     - 

Refunding   Itiindu  — 
6s  July  $  1.1. OOOe- 

6s  3  .1         7.0000 

Rnllrond    Aid  -C.    K, 
fts  A  ()    $21  ,0000. 

6s  l    A     55,000c 

48  .1    J  1.1.000c. 

48  M-N     12.000i-         NOV 

(Subject  to  call    1910.) 


D.  D.  Baxter,  Clerk. 


When  Due. 

-July  1   1908 

Jan  1    19  18 

&    W.  RR. 

Am-  1    11)16 

.Poo  1   1921 

.July  1  I9S0 
1030 


BONDED  DEBT  July  1  '05.  $126,000 

Sinking  fund 26,493 

NET  DEBT  July  1  1908 09.507 

Assessed  valuation   11)0-1       .1.7.16,218 
(Assessment  Is  1    8  actual  value.) 

StatedsOo.tax  (pcrji.ooo)  '04.817  oo 

Population  In   1906 ...6,149 

Population  In   11100 ..3.682 


Nov.,  1906.] 
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ELLSWORTH. 


Geo.  T.  Tremble,  Mayor 

County  seat  of  Ellsworth  County 
LOANS —  When  Due. 

Refunding  Bonds — 
4s  $33,500.  $500  annually 


Water  debt  (Included) $50,000 

Assessed  valuation  1905 248,560 

(Assessment  about  16  actual  value.) 


4s 
4s 


J-J         8. OOOc.1,000  annually   Total  tax(per$l  ,000)  '05  about  $80  00 


7,000c 


Population  In  1906 1,870 


BONDED  DEBT  Jan  1  '06..   98,500  population  in  1900 1,549 

INTEREST  is  payable  at  the  fiscal  agency  at  New  York  City. 

EMPORIA.     G.  O.  Mathewson,  City  Clerk, 
^ounty  seat  of  Lyon  County.     Incorporated  April  1   1870. 
When  Due. 


LOANS— 

City  Bonds — 
5s  Feb   $38,000c.-.Feb   1  1928 

Refunding  Water- Works — 
4J4s        F-A  $50,000c...Dec   1  1929 

(Subject  to  call  Dec 

4Ms        J-J     $15,000c.. 

(Subject  to  call  Jan 

4Ms        F-A$162.000c_. 

(Subject  to  call  1919.) 
Oas-Plant  Bonds — 
5s  M-S  $15,000c...Sept  1  1923 

(Subject  to  call  Sept.    1    1913.) 


Electric-Light  Bonds — 

4^s        F-A  $20,000 Nov  1  1932 

General  bonds  Jan  1  1906.  .$300,000 

Assessment  debt 32,000 

TOTAL  DEBT  Jan  1  "06.  __    332,000 

Assessed  valuation,  real 1,721,721 

Jan    1  1932  !  Assessed  val.,  pers... 515,248 

1   1922.)         'Assessed  val.,  R.R 8-4,057 

Total  valuation  1906 2,321.626 

(Assessment  Is  1-3  actual  value.) 
Total  tax  (per  $1,000)   1906.. $52  50 

Population  In  1906 9.413 

Population  In  1900 8,223 


1  1919.) 


.May  1  1929 


INTEREST  on  the  water-works,  gas-plant  and  electric-light  bonds  Is 
payable  In  New  York;    on  other  bonds  at  Topeka,  Kan. 

EMPORIA   SCHOOL   DISTRICT.— M.   N.   Clark,  Clerk. 

Refunding  Bonds — 
4s  '06     J-J     $10.000 Jan    1  1926 1 

FORD  COUNTY.     W.  J.  Davies,  Treasurer. 

Countv  seat  is  Dodge  City.      Bonds  are  tax  exempt. 
When  Due. 


LOANS 

Refunding  Bonds — 

6s  J-J       $6,000 July  1  1911 

4Ms        J-J       88,000 Oct    2  1929 

(Subject  to  call  1909.) 

4y2s        J-J     $50,000 July  1  1919 

(Subject  to  call  July  1904.) 


Funding  Bonds 

6s  J-J     $29,000 July  2  1918 

(Subject  to  call  July  2  1909.) 
BONDED  DEBT  Sept  '06. $173,000 
Assessed  valuation  1906. ..2,743,007 
(Assessment  about  1-3  actual  value.) 
State&Co.tax  (per  $1,000)  '06. $19  00 

Population  in  1906 9.043 

Population  In  1900 5,497 

INTEREST  on  4  Ms  Is  payable  at  office  State  Treasurer;   on  other  bonds 
In  New  York  City. 

FORT   SCOTT.     C.   W.   Goodlarder,  Mayor;   R.  J.   Horris, 

Chairman  Finance  Committee. 
Fort  Scott  Is  the  county  seat  of  Bourbon  County.     Incorporated  Feb.  27 
1860. 

When  Due.  '       Water   Plant   Purchasing  Bonds — 

4  3^s'05  M-S$134,000c.  ..March  1935 

..July  1  1909  1      (Subject  to  call  $5,000  yearly  on 

..Jan    1  1914  i  March  15,  beginning  1910.) 

..Jan    1  1916         Natural  Gas  Bonds — 

.July  1  1920i4s  J-J       $2 ,000c...  July  1  1912 

.Aug   1  1920  I  BOND.  DEBT  Oct  1  '06.  ..$452,900 


LOANS— 

Refunding  Bonds — 

6s  J-J  $114, 800c. 


6s 

J-J 

6s 

J-J 

6s 

J-J 

6s 

F-A 

5s 

J-J 

Street  Bonds 

5s  Jan      $7, 600c 

5s  July       8,600c 


1,500c 
40,000c. 
30.000c 
21,000c. 
17,000c. .July  1  1913  ;  Assessment  debt   (included)      92,605 

Water  debt  (Included) 134.000 

.Jan      '07-'10  !  Sinking  fund 48,038 

.July    '07-'10  !  Assessed  valuation  1906..  .1.883, 266 


5s  M-S     27,540c Mch  1  07-15  '■  (Assessment  about  30%  actual  value) 

5s  '06     J-J       19,000c 1907-1916!  Total  tax  (per  $1,000)   1906. .$64  70 

Sewer  Bonds —  I  Population  in  1900 10,322 

5s  F-A  $16,200c.Feb   1   '07-'15  ,  Population  in  1906 13,604 

5s  '06      M-S    12,000c 1907-1916| 

INTEREST  is  payable  in  New  York. 
FORT  SCOTT  SCHOOL   DISTRICT. — C.   W.  Mitchell,  Clerk. 


Building  Bonds —  j  BONDED  DEBT  Sept  1  '06. $83. 100 

.July  1  1907   Sinking  fund 1,420 

.July  1  1909  I  Assessed  valuation  1906 1.941,176 

800c. July  1  '10-'ll  I  (Assessment   about  M  actual  value.) 

10.000c. .July  1  1920lSchool  tax  (per  $1,000)  1906. .$16  75 

1  1920   Population  in  1906 15,000 


6s  J-J 

6s  J-J 

J-J 

J-J 

J-J 
Refunding  Bonds — 
4J^s'04  J-J     $20,000c 


5^3 
4s 


$8 ,000c 
33,800c 


10,500c... Oct 


.July  1  1924  1 


INTEREST  Is  payable  in  New  York  at  State  fiscal  agency. 

FRANKLIN  COUNTY. 

County  seat  Is  Ottawa. 
LOANS —  When  Due.   Sinking  fund ..$18,800 

Kansas  City  &  Santa  Fe  Ry. —       Assessed  valuation  1905 5,582,315 

6s  J-J    $53,400 Jan    1  1910  '  (Assessment  about  K  actual  value.) 

Refunding    Railroad    Aid    Bonds —  State&Co.tax  (per$l  .000)  '05. $15  00 

6s  J-J  $170,000 Jan    1  1910   Population  in  1906 20,911 

BONDED  DEBT  Apr  1906. $223,400   Population  In  1900 21.354 

GEARY  COUNTY.     W.  B.  Spurlock,  Clerk. 

County  seat  is  Junction  City. 


LOANS —  When  Due 

Court  House  and  Jail  Bonds. 


4s 


J-J      $35,000. 


BONDED  DEBT  July  1906. $83,000 
Assessed   valuation    1905. $2, 655, 271 


Refunding  R.  R.  Bonds. 


-July  1  1919  I  (Assessment  about  33%  actual  value) 


State  &  Co.  tax  ($1,000)  1906. $21. 70 


4s  J-J     $48.000 July  1   1920    Population  in  1890, 10,423 

(Opt'l  4  bonds  yearly  beginning  '06.)    Population  in  1900 10,744 

INTEREST  is  payable  at  Kansas  fiscal  agency.  New  York  City. 

GRANT  COUNTY.     CD.  Hickok,  Clerk. 

County  seat  is  Ulysses.      By  compromise  the  Interest  rate  on  $41 ,300  of 
the  bonds  below  has  been  reduced  to  2  %  and  4  %. 

When  Due. 


BONDED  DEBT    Sept  '06. .$85,100 

Floating    debt 25,000 

TOTAL  DEBT  Sept  1906  ...110,100 

Assessed  valuation  1905 265,000 

(Assessment  Is  at  actual  value.) 
14,000c. Feb    1  1920   State  &  Co  tax  (per  M)  1905.. $35  00 

7.600c. Sept  1  1920   Population  In  1906 516 

Population  in  1900 422 


LOANS— 

Funding  Bonds. 
6s  J-J       $14, 500c.July  1  '06-07 

Refunding. 

6s  J-J       $38,000c.July  1  1919 

6s  J-J 

6s  J-J 

6s  J-J         11,000c  .May  1  1921 


INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency  In  New  York. 

GRAY  COUNTY.     CM.  Dillman  Clerk. 

Cimarron  Is  the  county  seat. 
BOND.   DEBT  July  1   19(10. $1 14,000 

Assessed  valuation  1906 1,048,835 

(Assessm'  about  35%  actual  value.) 


State  &  Co  tax  (per  M)   1906. $21  00 
Population  In  1906 ..2,236 


GREENWOOD  COUNTY.     W.  H.  Bonnet,  Clerk. 


County  seat  Is  Eureka. 
LOANS —  When  Due. 

Refunding  Bonds — 
4s  J-J     $21l.000c.-July  1  1932 

BONDED  DEBT    Sept   '06. $214,000 
Assessed  valuation  1905. .$4,196,645 


(Assessment  about  M  actual  value.) 
County  tax  (per  $1,000)  1905. $13  50 

Population  In  1906 15.207 

Population  in  4900 16.196 

Interest  payable  at  State  Treasury. 


HAMILTON  COUNTY.     T.  M.  Grissom,  County  Treasurer- 

Syracuse  Is  the  county  seat. 
BONDED  DEBT  Nov  l  '06.(89,100   Assessed  valuation  1906. .$1,029 .825 

Floating    debt.     .    15,000    County  tax  (per  $1 .000)  '06.  ..$ 

TOTAL  DEBT  Nov  1   '06.    .  in  1 , loo  ;  Population  In  1906...  ..1,749 

HASKELL  COUNTY.     V.  L 

County  seat  Is  Santa  Fe. 
LO  \NS—  When  Due. 

Refunding  Bonds. 

6s  .1.1        S91.000C    1918 

6s  J-J  12.000c.  .Jan     1    1920 

6s  -I  .1 

4s  .1  3 


Bethel,  County  Clerk. 


BONDED  DEBT   Sept  '06.  .$97  .354 

Floating  debt 19,000 

Assessed  valuation  1906 423.749 

(  Vssessm'1   about    l  ■".  actual  \ 
13,000c. July  1   1920    State  &  Co  tax  (per  M)  1906. .$25  90 
21,354c. July  1   1931    Population   In   1900... :»34 


i  Subject  to  call  July  1  1911 .)  Population   hi    1900. 457 

Real  estate  K  assessed  at  Its  actual  value;  personal  property  at  about 
one-third  actual  value. 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 


HODGEMAN  COUNTY.     D.  Hume,  Clerk. 

County  seat  Is  Jetmore.     Bonds  are  all  exempt  from  taxation. 

LOANS— 
Refunding. 


When  Due. 


6s  F-A  $5,000.. July     1   1912 

6s  F-A  19,000-. Feb   26  1917 

6s  F-A  6,000.  .Jan      1  1917 

6s  F-A  6,000. -Aug 

6s  F-A  4, 000.  .Nov 

6s  J-J  6,000..July 

6s  J-J  4,000_. July 

4Ks  J-D  45 .000. -June 


Poor  Farm. 
6s  J-D        $3 ,000...  July  1  1919 

BOND.  DEBT  July  1  '06. ..$97 ,000 

Sinking  fund 2,452 

NET  DEBT  July  1  '06 94,547 

Assessed  valuation  1906 935,090 

(Assessment  about  1-3  actual  value.) 
1  1918    State  &  Co  tax  (per  M)  1906. .$22  00 

1  1919    Population  in  1906 2,583 

1  1931  j  Population  In  1900 2,032 


1  1917 
1  1917 


(Subject  to  call  at  any  Interest  date.) 

HUTCHINSON.     S.  F.  Johnson,  City  Clerk. 

County  seat  of  Reno  County.     The  sewer  bonds  are  provided  for  by 
special  levy. 


LOANS— 

Paving  Bonds 
6s  '05      J-J 
5s  '05 

Refunding  Bonds 


0s 
5  s 

r.s 
5s 
4HS 


J-D 
J-D 
F-A 
A-O 
A-O 


When  Due.  j       Railroad  Bonds. 

6s  $12,000. .. Mch  1  1917 

$9,360... -Jan  1  '07-15    BONDED  DEBT  May  1  '06  $182,000 

130.500 1907-1915)  Floating  debt 6,000 

TOTAL  DEBT  May  1  1906.   188,000 
$20,000...  June  1  1919  .Total  valuation  1905 5,280.000 


9,000 Jan    1  19)5 1  (Assessment    Is    1-3    actual    value.) 

23,000. ..Aug  1  1917|Tax  rate  (per  $1,000)  1905.. .$29  00 
77 .000-. .Apr   1  1931    Population  In  1906. 12  961 


33,000... Oct    1  1931    Population  in  1900. 9,379 

$26,000  optional;  $2,000  yearly  1906 

to  1918. 
4  Ms         M-N       $8,000.  ..Nov  1  19321 

INTEREST  Is  payable  at  Kansas  Fiscal  Agency,  New  York. 

HUTCHINSON  SCHOOL   DISTRICT. 
LOANS—  When  Due. 

Building  Bonds. 
l'.s'06   F-A   $52,500    1926 

INDEPENDENCE.*  T.  N.  Sickels,  Clerk. 

This  city  Is  in  Montgomery  County 
LOANS —  When  Due.',       Sewer  Bonds. 

Paving  Bonds.  j  6s  '04      $6.000 1907-1914 

5s  '04       $14,000 1907-1914  1  6s  '05      4,608  76     .1906-1915 

5s '05      13,500 1906-1915!  6s '06      7,069  40  ...  1907-'16 

Water  Bonds.                                        i  General  bonds  June  15  1906. $186,01 1 
5s '05      $100,000 1916-1925  1  Assessment  debt 52,859 

Refunding  Bonds.  I  Floating  debt 60,312 

5s  '98      $3,000 1918  (TOTAL  DEBT  June  15  '06_    299,182 

4Hs  '05 10,000    ...1916  1  Assessed  valuation  1906.. .1 ,237,953 

Street  Bonds.  I  (Assessment  about  M  actual  value.) 

5s  '99      $760         .1906-1909    Population  In  1900 4,851 

5s '02      2,073  18  .1907  1912  i  Population  in  1906 ...13.504 

V.  V.  I.  &  W.  Bonds. 
7s  '86      $25,000    1916| 

INTEREST  is  payable  at  fiscal  agency  in  New  York. 

INDEPENDENCE  SCHOOL  DISTRICT  NO.  5.     C.  S.  Risdon,  Clerk. 
LOANS —  When  Due.  I  Assessed  valuation  1906 __ $1,396, 035 

Building  Bonds.  |  (Assessment  about  M,  actual  value.)  ( 

4Hs'06  J-J     $55,000c    |  School  tax  (per  $1,000)  '06.  ..$23.00 

BONDED  DEBT  Sept  1906$107 ,000  ]  Population  in  1906  (est.) 15,000 

INTEREST  Is  payable  in  New  York. 

IOLA  CITY.     E.  C  Remsberg,  Clerk. 
This  city  is  the  county  seat  of  Allen  County. 
General  bonds  Aug  25  '06.. $152, 000  I  Assessed  valuation  1906. .$1,414,965 

Assessment  debt 243.760  |  Tax  rate  (per  $1 ,000)  '06 $62.10 

Floating    debt 4,398  I  Population  in  1906 10,322 

TOTAL  DEBT  Aug  25  '06.   400,159  I 

JACKSON  COUNTY.     N    P. 

Holton  Is  the  county  seat. 
LOANS —  When  Dae. 

Refunding  RR. 
5s  A-O  $100,000. .Apr    15  1928 

BONDED  DEBTSept  1906. $100,000 


INTEREST  Is  payable  In  New  York  City. 


McConnell,  Clerk. 

Assessed  valuation  1906.. $4, 438, 277 
(Assessment  about  hi  actual  value.) 
County  tax  (per  $1,000)  1906.  .$8  10 

Population  In  1900 17,117 

Population  In  1906 15,528 


JOHNSON  COUNTY.     W.  T.  Turner,  Treasurer 

County  seat  Is  Olathe. 
LOANS —  When  Due. 

Refunding  Bonds. 

4Hs         M-S   $100 ,000c. Sept  1  1928 


Sinking   fund $9,147 

Total  valuation  1906    5,843,640 

(Assessment   13    actual   value.) 


($10,000  sub  to  call  y'ly  from  1918.)    State  &  co.  tax  (per  M)  1906,. $18  25 
4Jis        J-J       $80 ,000c   .July  1  1930    Population  in  1900 18,104 

($5,000  subject  to  call  yearly.)        I  Population  in  1906... ..16,297 

BOND.   DEBT  Sept  11   '06  .  $180. ooo 

INTEREST  Is  payable  at  the  State  Fiscal  Agency.  New  York  City. 

JUNCTION  CITY.     Dr.   F.   W.   O'Donnell,   Mayor;  T.  W. 
Dorn,  Clerk. 
This  city  Is  In  Geary  County. 

LOANS—  When 

Funding  Bonds. 
6s  M-N       $7,000. ..May  1 

5s  Jan  1       4,000 Jan    1 

5s            Jan  1       6,000. ..Jan    1 
4Hs        5.000    

Funding  Terminal  Bond. 
6s  M-S     $35,000... Mch  1 


Due. 

1909 

1913 

1922 

.1925 

1920 


Water  Works. 
6s  M-S     $50,000... Mch  1  1917 

BONDED  DEBT  Apr  1  '06.$102,000 

Cltv  scrip 8,000 

Tax  valuation  1905 897,294 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1905.  ..$54  00 

Population  In  1906 5,262 

Population  In  1900 4,695 

JUNCTION  CITY  SCHOOL   DISTRICT.     Chas.   H.  Manley,  Clerk. 
4}^s        J-J       $30,000c. July  1  1923  j  Assessed  valuation  1906.    $1,159,730 
(Subject  to  call  July  1   1908.)        |  (Assessment  about  1-3  actual  value.) 
4Hs      J-J     $2,000c. July  1   1907-08  i  School  tax  (per  $1,000)  1906.. $23  00 

BONDED  DEBT  July  1  '06. $32. 000  |  Population  In  1905. 5,264 

Floating  debt 7 ,000 1 

INTEREST  at  Kansas  Fiscal  Agency,  New  York  City. 
KANSAS  CITY.     G.  Foerschler,  City  Clerk. 


This  city  Is  In  Wyandotte  County, 
class  In   1886. 


LOANS— 
Internal  Ii 

..S       $ 

Refund.   & 
6s  F-A 

6s  F-A 

5HS  1'  A 


5Hs 
5Hs 
5Ms 


F-A 

F-A 
F-A 


(Subject 
5s 

(Subject 
5s  F-A 

(Subject 
5s  F-A 


■nprovemen  t 

1.707,451    .. 

Oen.   Imp. 

$80.000... 

40,000... 

50,000    .. 

30.000... 

50,000... 

40,000... 

to  call  Aug 

25.000... 

to  call  Feb 

125.000... 

to  call  Feb 

186.500... 


When  Due. 


Bonds 
Oct    1 

Aug  1 
Aug  5 
July  1 
Aug  5 
Aug  1 
1  1909 
Feb  i 

1  1908 
Aug  1 
1  1908 
Nov   1 


1915 
1907 
1910 
1907 

1911 
1914 


Incorporated  as  a  city  of  the  first 

Ref.  &  Oen.   Imp.  Bds. —  (Con.)  — 
4i$s        F-A     $40,000    ..Feb    11914 

(Subject  to  call  Feb  1  1909.) 
4Us  F-A  $31. 500... Aug  1  1907 
4^s  F-A  50,000. ..Aug  1  1918 
4  Us  F-A  65,000..-Aug  1  1919 
4Hs  F-A  (32,000.. -Aug  1  1923 
1904  131,000.  ..Aug  1 

K.  C.  W.  &  N.   W.  Ry— 1887. 


5s  F-A     $30,000.  ..Jan     11917 

liONDED  DEBTSept  1  '06  $854,000 

1913  Internal  Imp  bds  (add'l)..  1,707,451 
essed  valuation   1905.  .  13,120,000 

1913  (Assessment  about  1-7  actual  value.) 
City  tax   (per  $1,000)    1905..$: 

1928    Total  tax  (per  $1,000)  1905...    00  00 

Population  In  1900 51.418 

Population^  18.000 

KANSAS  CITY   SCHOOL   DISTRICT;     F.   G.   Horseman,  Clerk  Board  of 

ESducal  Ion. 
LOANS—  When  Due.    liiiMnn  DEBT  Feb  1  '06_S.'.r> 

5s  F-  V  5i27.ooOc.Feb      l  1909   Sinking  fund it 

5s  V       7 5.000c.. Ian      1  1909    Vssessed  valuation  1905..  18. 104 ,5 

4!^s        J-J         50,000c    Dee      i   ig  nt  about  1-6  actual  value.) 

05  F-A     $40,  o.hi        Feb    1   1921    School  tax  (per  $  I  ...$1780 

INTEREST  Is  payable  at  State  Fiscal    Agency,  New  York. 
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KEARNY  COUNTY.     J.  M.  Judd,  Treasurer. 

Lakln  Is  the  county  seat. 
LOANS—  When  Due.    Sinking   fund $2,000 

Refunding  Bonds.  Assessed  valuation  1905 .695,000 

6s  J-J       $23,000c .191!)    (Assessment  about  1-6  actual  \alue.) 

6s  J-J         85.000c 1930   State  &  Co  tax  (per  M)  1906.. $14  70 

BOND.  DEBT  Sept  1  "06. .$105,600    Population  in  1900  (Census)  ...1 ,107 

Floating  debt 51,000    Population  In  1900 1,455 

TOTAL  DEBT  Sept  1  "06..    156,600 

INTEREST  Is  payable  at  Kansas  Fiscal  Agency,  New  York. 

KINGMAN  COUNTY. 


County  seat   Is   Kingman. 


When  Due. 


LOANS— 

Funding    Bonds. 

6s  $4,900 

6s  5.S00 

6s  300 

6s  10,000 

6s  1,000.. Apr   11  1917 

Refunding  Bonds. 

5s     $43,000. 

5s     30,000 


...July  1  1909 
...Jan  6  1910 
..Apr  13  1910 
..July  11  1911 


..Men   5  1926 
...July  1  1922 


Refunding  Bonds— (Con.) . 

4!^s      $107,000.  ..Aug  2  1926 

48  18,000. ..Aug  1  1929 

TOTAL  DEBT  July  1  '04 ..$229, 499 

Sinking  fund 8,652 

Assessed  valuation  1904. ..2  833,865 
(Assessment  about  1-3  actual  value.) 

Population  In  1906. 12,044 

Population  In  1900 10,663 


KIOWA  COUNTY.     A.  J.  Olson,  Treasurer. 

Greensburg  is  the  county  seat. 


BONDED  DEBT   Sept  1  '06$1S0,000 
Sinking   fund 15,289 

Assessed  valuation   1906 970,633 


State  &  Co.  tax  ($1,000)  '06. .$17. 25 
Population  in  1906 3,892 


Assessed  valuation   1906.  $1 ,068,836 
(Assessment  about  X  actual  value.) 

State  &  Co  tax  (per  M)  '06 $18  25 

Population  in  1890 2,060 

Population  In  1900 1,563 

Population  In  1906.. 2,644 


LANE  COUNTY.     Wm.  Baird,  Treasurer. 

County  seat  Is  Dlghton. 
LOANS —  When  Due. 

Refunding  Bonds. 

4Ms         J-J        $57,000c July  1922 

(Subject  to  call  July  1905.) 
«s  J-J       $52,500c..Jan   1    1918 

(Subject  to  call.) 
BONDED  DEBT  Sept  7 '06  $103,000 

INTEREST  payable  In  New  York  City  and  Topeka,  Kansas. 

LAWRENCE.  C.  H.  Tucker,  Treasurer;  F.  D.  Brooks, 
City  Clerk. 
County  seat  of  Douglas  County.  $100,000  of  bonds  Issued  by  this  city 
In  1871  are  the  subject  of  dispute,  and  are  not  Included  in  the  total  debt. 
This  Issue  was  for  the  purpose  of  building  a  State  University,  and  the 
city  it  is  claimed,  was  to  be  relieved  after  paying  interest  to  the  amount 
of  the  principal.  The  Interest  has  been  paid.  The  bonds  are  held  by  the 
Permanent  School  Fund,  and  the  State  School  Fund  Commissioners  have 
adopted  a  resolution  Instructing  the  Attorney- General  to  commence  a 
suit  against  the  city.  See  V.  80,  p.  725,  2473.  Suit  was  Instituted  and 
on  Feb.  21  1906  the  District  Court  handed  down  a  decision  In  favor  of  the 
city.  V.  82,  p.  525.  Case  now  in  Supreme  Court.  V.  82  p.  1224. 
LOANS —  When  Due.  I  BONDED  DEBT  Apr  1  '06. $196,200 


MARION  COUNTY.     D.  D.  Mcintosh,  County  Clerk. 

County  seat  Is  Marion. 
LOANS—  When  Due.    Total  valuation  1906 $5,109,234 

Refunding  Bonds.  (Assessm't  fr'm  20  to  40%  act'l  val.) 

5s  J  J  $185.000c...July  1  1922    Statefc&  co.  tax  (per  M)  '06.  ..$21  00 

(Subject   to   call   after    1912.)  Population  In  1906 20,375 

5Hs        J-J  $125,001)0 May  1  1920    Population  in  1900 20,676 

BONDED  DEBT  Sept  r06.$310.000 

INTEREST  Is  payable  at  State  Fiscal  Agency,  New  York. 

MEADE  COUNTY.     O.  Hamilton,  Treasurer. 

County  seat  Is  Meade. 
LOANS—  When  Due. 

Railroad   Bonds. 

6s  MS  $115,000.  .Mch  15  1908 

(Subject    to    call.) 
Refunding. 

6s  J-J     $18,000 Jan    11917 

6s  J-J       12.000 Jan    1  1918 

6S  J-J       13,000 July  1  1919 


BONDED  DEBT  Mch  1  '06  $158,000 

Assessed  valuation  1905 1,002.848 

(Assessment  about  1-3  actual  value.) 
State  &  co.  tax  (per  M)  '05. ..$39  40 

Population  In  1890 2,542 

Population  in  1900 1,581 

Population  in  1906 2,574 


MORRIS  COUNTY.     H.  A.  Clyborne,  County  Clerk. 

County  seat  Is  Council  Grove. 
LOANS —  When  Due. 

Refunding  Bonds. 

6s  J-J  $lO0,O00r...July  1  1911 

TOTAL  DEBT  Sept  1  1906.$100,000 

Assessed  valuation  1906 3,497,523 

INTEREST  is  payable  at  fiscal  agency  In  New  York. 


(Assessment  about   X  actual  value.) 

State  &  Co.  tax  (per  M)    06 $15  70 

Population  In  1906 11,904 

Population  in  1900 11,967 


Improvement  bonds  (add'l).  167,344 

Sinking  fund 2,736 

Total  valuation  1905.  .  ..  .1,917,389 
(Assessment  about  X  actual  value.) 
Total  tax  (per  $1,000)  1905... $73  50 

Population  In  1906. 12,123 

Population  In  1900 10,862 


L-  INTEREST  is  payable  in  New  York  City. 

PAOLA   CITY 

This  city  Is  In  Miami  County.     M 

BOND.  DEBT  Nov  1  '06 S95.000 

Assessed  valuation  1906 778,222 

(Assessment  about   H  actual  value.) 


Refunding  Bonds. 
■6s  J-J         $7,200c.  .July  1  1913 

(Subject  to  call  at  anv  time.) 
5s  J-J     $130.000c.    July  1  1916 

(Subject  to  call  July  1  1906.) 
5s  J-J       $59,000c. July  1  1923 

Improvement  Bonds. 

($3, 200c. .Jan   1    '07  to  '08 

j 56,654c. July   1    '06  to  '10 

5s    J-J    {    6,000. ..Jan   1    '09  to  '11 

11,108c July  1  1911 

t   2,010c July  1  19121 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 

LAWRENCE   SCHOOL   DISTRICT—  F.   P.  Smith,  Clerk. 

LOANS—  When  Due.    BONDED  DEBT  Mch  '06. .$49,000 

Board  of  Education.  Assessed  valuation  1905 1,800.000 

5s      J-J     $18,0O0c..July  1  1907-1909    (Ass' m't  20  %  to  25  %  actual  value  ) 

4s   g  J  J      25,000c 1913  to  1919   School  tax  (per  $1,000)  '05. ..$18  00 

($3,000   due   yearly,    1913   to   1915, 

and  $4,000  yearly,  191R  to  1919.) 

INTEREST  Is  payable  at  Kansas  Fiscal  Agercv.  New  YcrU. 

LEAVENWORTH.  Peter  Everhardy,  Mayor;  M.  A. 
Przybylowicz,  Clerk. 
Leavenworth  Is  the  county  seat  of  Leavenworth  County.  Incorporated 
1855.  The  city  voted  to  issue  $400,000  water  bonds  In  December  1901, 
but  the  election  was  held  Invalid.  The  city  has  entered  Into  a  new  con- 
tract with  the  water  company. 

LOANS —                              When  Due.  General  bonds  April  1  1906. $509,1  69 

Bridge  Bonds.  Improvement  debt,  general.      71,306 

-5s      F-A     $l,000..Aug  1   '06  to  '07  Improvement  debt,  assessm'tl52, 031 

Railroad    Aid    Bonds.  ,  TOTAL  DEBT  April  1  1906.732,506 

5s  J-J       $30,000. ..Jan    11924    Cash  In  treasury 78,453 

Leav.  Nor.  &  So.  RR.  Assessed  valuation,  real 4,280,815 

5s  J-J       $50,000.. .July  1  1917    Assessed  val,   personal 1,345,580 

Funding  Bonds.  Assessed  valuation,  RR...     260,984 

5s  J-J       (58 ,800... July  1  1909   Total  valuation   1905 5,887,379 

4s            J-J       320,200 Jan    1  1914  (Assessment  about  1-3  actual  value.) 

Improvement  Bonds.  Total  tax  (per  $1 ,000)  1905 $49  70 

General  Improvement  5s $71,306   Population  In  1900 20,735 

Special  Improvement  5s 152.031    Population  In  1906 22.167 

Park  Bonds  (refunding). 
5s  '95      J-J        $50, 000... Apr    1  1915 

OPTIONAL.    -All  bonds  Issued  by  the  city  are  subject  to  call. 

INTEREST  on  the  30  year  funding  bonds  due    In    1909   Is   payable   In 
Leavenworth:  on  all  other  bonds  at  the  Kansas  Fiscal  Agency,  New  York. 

IMPROVEMENT     BONDS-— The     Internal     Improvement     bonds     are 
guai.  .  but  payable  by  special  assessment  on  the  property 

benefited. 

LEAVENWORTH   board  OF  EDUCATION.— Fred. Tarry,  President: 
Robt.  J.  M  lerk. 

LOANS  When  Due.    BONDED  DEBT  July  1 '06  $103,534 

6s           J.I     $20,944    J&J  1  1906-09   Assessed  valuation  1905.. .5,887 ,379     PRATT  COUNTY 
4j^s       J-J      84,250      July  l '07-21    (Asse    ment  about  1-3  actual  value.) 
4s  J-J      54,1 chool  tax  (per  81,000)  '05 $18  50 

INTEREST  on  6s  Is  payable  at  Leavenworth;  on  other  bonds  at  New 
York. 


NESS  COUNTY.  ,  J.  H.  Elting,  Clerk. 

County  seat  Is  Ness  City. 
LOANS—  When  Due.   Assessed  valuation  1906.   $1 ,988,348 

Funding  Bonds.  I    (Assessment    Is     X    actal    value.) 

6s        J-J  15  $14,000. ..July  15  1918   State  &  Co.  tax  (per  M)  '06. ..$20  00 

Refunding  Ch.  Kan.  &  W.  RR.  Population  in  1906 5.515 

5s  J-J     $75.000 July  1  1924    Population  In  1900 4,535 

BOND.  DEBT  Sept  1  1906  ...$89,000 

INTEREST  is  payable  In  New  York  City. 

NEWTON.     P.  Becker,  City  Treasurer:  H.  C.  Glendinning. 
Clerk. 

This  city  Is  In  Harvey  County. _  Incorporated  Feb.  22  1872. 

Refunding  Water  Bonds. 

5s  '04      F-A  $75,000 Aug   1  1934 

BONDED  DEBT  Feb  '06.    $197,000 

Floating  debt 75 ,000 

TOTAL  DEBT  Feb  '06 272.000 

Assessed  valuation  1905 1,157,706 

(Assessment  about  1-5  actual  value.) 

Total  tax  (per  $1,000)  '05 $64  55 

Population  In  1906. ...6,735 

Population  In  1900.. 6,208 

OTTAWA  COUNTY. ^H. »A,  Brownlee,  County  Clerk. 

County  seat  Is  Minneapolis.  *% 
LOANS—  When  Due. 

Refunding  Chic.  Kan.  &  W.  RR. 

4s  J-J     $20,000 July  1  1911 

(Subject  to  call  part  yearly.) 

Solomon  RR. 

8s  F-A  $42.000 July  1  1908 

8s  F-A      45.000 Oct    11909 


LOANS— 

When  Due. 

Railroad    Bonds. 

6s             J-J     $40,000... 

.July  1  1915 

Funding  Bonds. 

5s  j          J-J     $12,000... 

.Jan    1  1908 

5s             M-N    20,000..- 

.Nov  1  1932 

Water-Works  Bonds. 

6s              J-J     $50,000-.. 

.July  1  1907 

4HS  '06  A-O    90.000... 

.Apr  1  1926 

Ifcjs    ........     ■ 

BOND.  DEBT  Oct  1  '06.  _  .$107,000 

Sinking   fund 1.400 

Assessed  valuation  1906 3,614.402 

(Assessment  about  X  actual  value.) 
State  &  Co.  tax  (per  M)  '06.  ..$20  00 

Population  In  1906, 10  976 

Population  In  1900 11,182 


r.-j.  r.  rvj  .       r.    .  -.-.    . 

Tax  rate  (per  $1,000)  1906 $5o.OO 

Population  in  1906 3,230 


PARSONS.     T.  B.  J.  Wheat,  Clerk. 

This  city  Is  In  Labette  County.      Incorporated  Mar 
LOANS —  When  Due. 

Railroad  Bonds. 
6s  F-A  $31,000c&r.Aug  1  1916 

5s  M-S      80,000c&r.Sept  1  1935 

(Subject  to  call  after  ten  years.) 

Refunding  Bonds. 

4Ms         F-A  $10.000 Dec   1  1920 

(Subject  to  call  at  any  time.) 


8  1870. 

Park  Bonds. 

5s  F-A     $9,500c&r.Mch  1  1908 

BOND.  DEBT  Sept  15  '06.  .$130,500 

Floating  debt 103,677 

Total  valuation  1906 1,441,031 

(Assessment  Is    X    actual   value.) 

Total  tax  (per  $1,000)  '06 $75  25 

Population     in   1906 15,413 

Population  In 


1900 7,682 

INTEREST  Is  payable  by  the  Kansas  Fiscal  Agency. 

PITTSBURG. 

This  city  Is  In  Crawford  County.  The  Improvement  bonds  Included  In 
the  total  are  not  strictly  a  city  debt,  districts  benefited  being  liable  for  pay- 
ment. 


LOANS —  When  Due. 

City  Hall  Bonds. 
5s       M-S  $26.250.Sept 

Railway     Aid     Bonds 
6s  A-O      $6,000 

5s  M-S     20,000 

5s  J-D      20,000 

Sewer  Bonds. 
4s  J-J        $3,300 

Improvement  Bonds. 
5s&6s     $76,917 Part   yearly! 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 

PITTSBURO.  SCHOOL  DISTRICT. — A.  E.  Maxwell.  Clerk. 
BOND.  DEBT  Sept  1906. ..$97  50011  Vssessment  about  1-3  actual  value.) 

$25  50 
16,500 


1909-'14-'19 

-'88     &     '93 

..Apr    1  1908 

Sept  1  1913 

..Dec    1   1913 
July    1    '06-'09 


General  bonds  Feb  1906 $76,650 

Improve,  bonds  (additional).   76.917 

TOTAL  DEBT  Feb  1906 153,567 

Sinking   fund. 51,670 

Total  valuation  1905 .1,618,323 

(Assessment  about  1-8  actual  value.) 

City  tax  (per  $1,000)  '05 $29  50 

Population  In  1906 15,964 

Population  In  1900 10,112 


Floating  debt. 17,403 

Sluicing  fund 13.153 

Assessed  valuation  1906..    1,789,903 


School  tax  (per  $1,000)    06. 

Population  In  11106  (est.) 


LEAVENWORTH  COUNTY.     J.  W.  Niehaus,  Clerk. 

County  See  V.  80,  p.  486  and  1436,  for  proposition 

to  refund  bonded  debt  mi  ntloned  below  by  an  Issue  of  new  4  per  cents.    No 
11  in  the  matter  as  yet. 


LOANS—  When  Due. 

Refunding  Bond*. 
Bl  J-J  $319, 600c.  .-July   1 

J  J     720,200c        July    1    1915 
BOND.  DEBT  Si  pi  '08 
Warrants  outstanding    . 
Assessed  valuation,  real  —  6.K.".! 


1 onal $1,352,857 

in;  ...    1,377,482 

or  1906         .   9,561  ,53  1 

about    1  S  actual  value.) 

0.  tax  (per  M)  'oe.  ..$27  20 

ilatlon  in  1906. 40.. '153 

Population  in  1900 4o. :i  10 

INTEREST  on  the  6s  is  payabl  office;  on  the 

5s  at  tii<-  State  Fiscal  Agency,  .New  York. 

LYON  COUNTY.     J.  D.  Ea  (in,  Trea  un 

1  0  inty  11  la. 

LOANS —  Whin  Dm.     ;  1906  $8,082,188 

Refunding  Bonds.  ibOUl    1    3  actual  value.) 

4  i^s       J-J  (167,0000   -July     1  1919   Sta ler  M)  '06 812  00 

(Subject  to  call   prior  to  maturity  I  on  in  1890    28,196 

4s  J-J     S15,OOOo     July     1   1919   Population  In  1900 25.074 

(Subjei  July    1    1904.)       Population  In  1906       ..25,509 

Bl  July  1  '06  1182, 

TAX  FREE.  —  All  bonds  are  exempt  from  taxation. 
I    INTEREST  Is  payable  at  State  fiscal  agency,  New  York. 


Maria  Mawdsley,  County  Clerk. 

County  seat  is  Pratt.  'The  County  Commissioners  have  effected  a  com- 
promise on  most  of  the  bonded  indebtedness  of  Pratt  County  by  paying  one- 
third  of  the  face  value  of  past  due  coupons  and  agreeing  to  pay  tV  0  thirds 
of  the  Interest  on  the  remaining  coupons  as  they  mature.  In  Other  words, 
4  %  Interest  will  be  paid  hereafter  Instead  of  6  %.      V.  71,  p.  303. 

LOANS —  When  Due.         Refunding  Bonds.      (Con.) 

Refunding  Bonds.  Is  J-J     827,000  Apr    9   1923 

■Is  J-J        36.000  May   I   1923 

Bl  )ND.  DEBT  Julj    1    1906   $205  800 

Sinking   fund  _       2,931 

ed  valuation  1906       2,3  12,50  1 

smeut   abOUl     ' .    actual   \  alue.) 
State  4  CO.  tax  (per  Ml    06... 813  75 

Population  In  1906 .8.188 

Population  In  1900 _7.o.s5 

RENO  COUNTY.     F.  J.  Altswager,  Treasurer;  F.  E.  Lang, 
i  lounty  Clerk. 

Counl  v  seat  Is  II  utcldnson. 

LOANS                                        When  Due.  Refunding—  (Con.). 

Refunding.  IS             .1   I)    856.0001    June   1    '19-'29 

5Hs        J  J  $l29,ooor Ian     11919  BONDED  DEBT  Sept  "08     (333,000 

(Subject    to  call   after    1909.)  Sinking  mud  about                    it,, 000 

ns           i'    \  |4B,000i        Feb    1   1916  Assessed  valuation  1906       7,877,610 

Us          j-j        9,000r  ..June  1  1030  (Assessment  about    ',  actual  value.) 

4^s       F-A    55,000r     .Feb    1  1928  State  &  Co  tax  (per  Ml  1908    jio  on 

(Subject   to  call  after   1918.)  Population  in  1906                   32,872 

4Hs       J-D  839.0001     Dec      1  1928  Population  In  1900                   29,027 

I  NTEREST  OH  the  4a  Is  payable  at  State  Treasury;  on  all  other  bonds  at 

National  Park  Bank,  New  York.  ■    •    ■  .       •»■».• 


4s 

J-J 

$119,000. 

..July     1   193 1 

6s 

J-J 

4,500 

..June     1    1908 

6s 

J-J 

1 ,000. 

..July  21    1912 

6s 

J-J 

800 

...Ian     10  1913 

68 

J-J 

2,000 

Apr    26  1913 

6s 

J  J 

1,500. 

.    Apr    11   1913 

8a 

J-J 

1,000 

..Ian       1    1920 

6S 

J-J 

7.000. 

1  eb    1    1920 

6S 

.1  J 

8,000 

...May  1  1920 

Nov.,  1906.] 
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MCE  COUNTY.     Robert  Osborn,  Treasurer. 

County  seat  Is  Lyons. 
LOANS —  When  Due. 

Sal.  Ster.  &  El.  P.  Ry. 

6s  J-J     $12 ,000c -Men  1  1917 

Refunding  Railway  Bonds. 
-6s  J-J     $51,00Oc...Jan    1  1920 

4s  J-J       35. 000c-.  -Jan    1  1920 

(Sub.  to  call  $10,000  yearly  from  -08.) 

INTERESTytsJpayable  at  the  fiscal  agency.  New  York. 
HILEY  COUNTY.     CM.  Breese,  County  Clerk 

County  seat  Is  Manhattan. 

LOANS —  When  Due. 

Refunding  Bonds. 

5s  J-J     $42,000c--July  10  1925 

(Subject  to  call  at  any  time.) 
5s  J-J     $95,000c..Jan      1  1928 

(Subject   to   call   after   1910.) 
INTEREST  on  the  bonds  due  1925  Is  payable  at  Topeka 
due  1928  at  Kansas  Fiscal  Agency,  New  York. 


BOND.  DEBT  Sept  1  '06 $98,000 

Total  valuation  1906 3,657,730 

(Assessm't  Is  15  to  20  %  act'l  value.) 
State  &  Co.  tax  (per  M)  '06. ..$17  00 

Population  In  1906 14,044 

Population  In  1900 14,745 


BONDED  DEBT  Sept  1906. $137,000 
Assessed  valuation  1906.  __3,!>56, 979 

(Assessment  is  1-5  actual  value.) 
State  &  Co.  tax  (per  M)  '06. ..$20  00 

Population  In  1906 13,591 

Population  In  1900 13.828 

Kan.;  on  bonds 


RUSH  COUNTY.     B.  F.  Krause,  County  Clerk 
County  seat  is  La  Crosse. 

LOANS —  When  Due. 

Court-House  Bonds. 
6s  J-J     $20,000c...July  1  1908 

Refunding  Bonds. 
6s  J-J     $67,OO0c.-.May  1  1918 

5s  J-J       30,000c  ..July  1  1918 

«S  J-J       25.500C-1908  to  '09-11 

Bridge  6s  J-J    1 ,200c. -.July  1  1908 
BOND.  DEBT  May  1  '06. ..$143,700 

INTEREST    on  5s  Is  payable  at  State  Treasury 
Kansas  Fiscal  Agency   New  York. 


Sinking  fund _  $12,855 

Tax  valuation,  real 1,215,263 

Tax  valuation,  personal..       303,815 
Tax  valuation,  railroads..       337,101 

Total  valuation  1905 1 ,856,179 

(Assessment  Is  1-3  actual  value.) 

Total  tax  (per  SI, 000)  '05 $50  55 

Population  in  1906 6,848 

Population  in  1900 6,134 

on  all  other  bonds  at 


SALINA.     David    H.    Shields,    Mayor;    A.    W.    Godfrey, 

City  Clerk. 

This  city  Is  the  county  seat  of  Saline  County.  Incorporated  as  a  village 
April  22  1867;  as  a  city  of  the  third  class  Nov.  21  1870.  and  as  a  city  of 
the  second  class  Oct.  11   1878. 


LOANS— 

Refunding  Bonds| 
5s  M-S  $14, 000c 

5s  J-J        44,000c 

4s  J-J         5.000c 

5s  F-A        2,000c 

4Ms'06  J-J        16,000c 

Sewer  Bonds — 

5S  F-A     $5, 500c 

($1,100  due  yearly 

6s  J-.T       10,560c 

5s  J-J       16,650c 

Paving   Bonds — 
5s  '05      F-A   $60, 000c 


When  Due.  I       Funding  Bonds — 

6s  M-S      $7,O00c...Mch   1  1908 

.Jan    11913   6s  J-J       16,000c.- .July  1  1908 

.July  1  1914   6s  J-D      20,000-. .Nov  29  1909 

...July  1  1909  I  BONDED  DEBT  Mch  7  '06.$161.771 

Feb   1  1921  |  Assessed  valuation,  real 1,047,643 

...Jan    1  1916  !  Assessed  val.,  personal 560,046 

I  Assessed  valuation,  railroad   124,503 

1907-1911    Total  valuation  1906 1,672,192 

on  Feb.  1.)        j    (Assessment  Is  1-3  actual  value.) 
July   1  '07-'12   Total  tax  (per  $1,000)   1906.  .$61  50 

Jan   2    '07-'15   Population  In  1906. 8,428 

Population  in  1900 6,074 

..Aug  1  '07-16 


INTEREST  payable  at  New  York. 


G.  J.  Duncan,  Clerk. 


When  Due. 


BOND.  DEBT  Sept  1906. .  .$187,000 

Total  valuation  1906 5,379,473 

State  &  Co.tax(per$l,000)'06.$15  20 
(Assessment  about  20%  actual  val.) 

Population  in  1906 20,249 

Population  in  1900 17,078 


SALINE  COUNTY. 

County  seat  Is  Salina 
LOANS— 

K.   &  C.   RR.— 
6s  J-J     $55,000r...Sept  1  1916 

Missouri  Pacific   Ry. — 
6s  J-J     $84,000r_..Jan    1  1916 

Refunding   Railroad  Bonds — 
4Hs        M-N  $48 ,000c-. May    '07-'16 

INTEREST  payable  at  New  York. 

TAX  FREE. — Bonds  are  exempt  from  taxation. 

SCOTT  COUNTY.     W.  Finkenbinder,  Clerk. 

County  seat  is  Scott.  The  railroad  6s  (heid  by  the  Kansas  State  School 
Fund)  have  been  in  litigation,  but  a  compromise  has  been  effected  whereby 
the  bonds  are  to  be  paid  in  full  without  interest  on  or  before  the  maturity 
date  in  1922.  All  the  unpaid  coupons  are  to  be  canceled  when  the  face  of 
each  bond  Is  met. 


LOANS —  When  Due. 

Railroad  Aid — 
6s           J-J  $126,500c-..Jan   1  1922 
BOND.  DEBT  Julv  1  '06... $126,500 
Sinking  fund 428 


Assessed  valuation  1906. .  $1,018,014 

(Assessment  about  H  actual  value.) 

State&Co.tax  (per  $1,000)  '06. $22  20 

Population  in  1906 2,393 

Population  In  1900 .1,098 


SEDGWICK  COUNTY.     E.  Webb,  Treasurer;  C.  M.  Carl 
wright,  Clerk. 

County  seat  is  Wichita. 
LOANS—  When  Due. 

Court-House,  Etc.  Bonds — 

5s  J-J  $125,000 Junell908 

5s  J-J       50.000 June  11909 

Funding  Bonds — 
5s '95      J-J     $50,000 July  1  1925 

Refunding  Bonds — 
5Ks        J-J  $112,000. 


...Feb    1  1910 


BONDED  DEBT  Apr-1  '06. $290,000 
Assessed  valuation  1906  ..  14.077,497 
(Assessment  Is  3-10  actual  value.) 
State&Co.tax  (per  SI, 000)  '05  $17  00 

Population  In  1890  ._ 43,626 

Population  In  1900 44,037 

Population  in  1906. 54,555 


INTEREST  Is  payable  In  New  York  City  at  Kansas  fiscal  agency. 
SEWARD  COUNTY.     L.  A.  Etzold,  Clerk. 

County  seat  Is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  will  be 
accepted  for  back  interest  on  $12,000  defaulted  bonds,  and  Interest  rate 
reduced  to  2%.     V.  76,  p.  118. 
LOANS —  When  Due.   Floating  debt. $14,127 

Funding  County  Warrants —  Assessed  valuation  1906 861,927 

6s  J-J     $38,000 July  1  1917    (Assessment,    real    estate.  50  %.  and 

6s  F--\     95,380 Jan    11919        personal,  33  1  3  %  actual  value.) 

Refunding  County  Bonds-  State&Co.tax  (per  $1,000)  '05. $16  50 

4s  J  J       $2,000 Jan    11932   Population  in  1906 .1,493 

BOND.  DEBT  June  30 '06. $130, 250    Population  In  1900.. _    822 

INTEREST  is  payable  In  New  York  City. 

SHAWNEE  COUNTY.     M.  Snattinger,  County  Clerk. 
H.  D.  Monroe,  Dep.  Clerk. 

County  seat  Is  Topeka. 
LOANS —  When  Due.  I       Refunding  Railroad  Bonds — 

Court-House  Bonds —  .5  Us        Jnlv  $119,000.    .July  1  1907 

4s  M-N  $119,000. ..May  1  1924    BOND.  DEBT  Julv  1  '06.  .$375,000 

Funding  Bonds—  Total  valuation  1906..  .     .18,385,307 

4s  J-J     $50,000 July  1  1909    (Assessment  about   u  actual  value.) 

Kansas   Avenue  Bridge  Bonds —        State&Co.tai:  (per  $1 ,000)  '06. $14  30 

5s  Jan    $57,000 Jan    1  1916   Population  In  1906 58.8SS 

I  Population  In  1900 53,727 

INTEREST  on  the  court-house  and  bridge  bonds  and  on  the  4  %  funding 
■bonds  Is  payable  at  the  County  Treasurer's  office;  on  all  other  bonds  at 
the  Kansas  fiscal  agency    .New  York  City. 

STAFFORD  COUNTY.     W.  W.  Hall,  County  Clerk. 

County  seat  Is  Saint  John. 
LOANS —                                When  Due.  I  BONDED  DEBT  Sept  1906. $137,740 
Railroad   Aid   Bonds —  Vsse8Sed  valuation  1906 2.662,244 

6s  July  $63. oooc... July  1  1917  (Assessment  la  2-5  actual  value.) 

Refunding  Bonds—  State&Co.tax  (per  $1  ,000)  '06. $23  00 

4s  F-A     $9,740c...Feb    1  1931  Population  ! 10.719 

(Subject  to  call   100.1.)  Population  in  1900 9,829 

4Hs"06  J-J     $65,000.    ...Jan    1  1921 

(Subject  to  call  before  maturity.) 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency,  New  York  City. 


SUMNER  COUNTY.     C.  B.  Macdonald,  Clerk. 
County  seat  Is  Wellington. 

LOANS —  When  Due.    TOTAL  DEBT  Sept   1   '06. $196  000 

Total  valuation  1906 7,139,808 

(Assessment  abt.  10% actual  value.) 
State&Co.tax  (per  $1 ,000)  '06. $20  00 

Population  In  1906 25,576 

Population  in  1900 25,631 


C.  S.  &   Ft.   Scott  RR 
6s  J-J     $24,0OOc._Sept  30  1919 

6s  J-J       40 ,000c... Aug  3  1910 

Refunding  Railroad  Bonds— 
5^s        J-J     $60,OOOc...Jan    i  1920 

4s  J-J       65,000c 1925 

4Ms         J  J  7,000c... July  1   1910 

INTEREST  Is  payable  at  National  Park  Bank,  New  York 


THOMAS  COUNTY. 

County  seat  Is  Colby. 
LOANS —  When  Due. 

Refunding  Railroad  Aid  Bonds — 
5s  J-D   $30 .000c. June  1  '06-'14 

($3,000  subject  to  call  yearly  to  1905 

and  $1 ,000  subject  to  call  in  1906.) 

Refunding  Bonds — 
6s  J-J     $17,000c...Jan     1   1909 

6s  M-N       4,000C-.Nov  10  1918 


C    L.  Quick,  Clerk. 


Court   House   Bonds. 

4s  '06      F-A  $50,000c_.Feb  18   1926 
(Subject   to   call   at   any    interest 
period.) 
BONDED  DEBT  July  1'06. $101 ,000 

Sinking  fund 7,725 

Assessed  valuation  1906 2,584.745 

(Assessment  Is  1-6  actual  value.) 
State&Co.tax  (per  $1,000)  '06. $15  00 

Population  in  1906 5,531 

Population  in  1900 4,112 

INTEREST  on  the  4s  Is  payable  in  Topeka;    on  other  bonds  at  State 
fiscal  agency,  New  York. 

TOPEKA.     J.  H.  Squires,  City  Clerk. 

This  city  Is  In  Shawnee  County.     In  March  1905  the  city  completed  the 
purchase  of  the  water- works  plant  from  the  Topeka  Water  Co.,  paying  for 
same  $350,000  in  4  %  bonds  of  the  city  and  assuming  $270,000  5  %  bonds 
of  the  water  company.     V.  80,  p.  1137. 
CITY   LOANS—  When  Due.        General    Improvement    Bonds — 

Internal    Improvement   Bonds —       1 5s  J-J     $43,000 1907-1911 


5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

(Payable  by  special  assessment.) 
Paving  and  Sewers — 

$45,000 1907-1909 

31,982 1910 

16,433 Jan  1  1911 

30,000 1907-1911 

50,000 1907-1911 

4,748. .July  1  '07-'ll 
($900  due  yearly.) 

53  J-J     $39,500 1907-1913 

($6,500  due  yearly.) 
5s  J-J   l$16,000..Jan     1  '07-'10 

\   10,000. .Jan    1  '11-'12 

5s  J-J       66,255 

5s  '04      F-A     35,000 

Maturity  on  Aug.  1  as  follows: 
$4,000  in  1908,  1910,  1912,    1913 
and   1914,   and    $5,000    in  years 
1907,  1909    and  1911. 

5S  '05      M-N  $49,500 1907-1916 

5s  '05     M-N     72,000 1907-1916 

City-Hall  Bonds — 

4s  J-J     $60,000 Jan    1  1920 

Funding  Bonds 


OS 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

AV.S 

F-A 

3Msg 

J-J 

4  '  .,s'06 

F-A 

($8,600  due  yearly  on  July   1.) 

5s  J-J     $48,00'0 1907-1912 

5s  '06      F-A  111,262- 

Refunding  Bonds— 

$7&, 000. ..July  15  1910 
100,000.. .Aug   10  1912 

74,000 Nov  8  1913 

3.500 Sept  1  1915 

18,000 Feb  1  1924 

13,000. ..Jan  16  1919 

20.000 Aug  1    1926 

At.  Top.  &  Santa  Fe  RR  Aid  Bds. 

4s  J-J     $59,000 June  1  1931 

Water-Works    Purchase    Bonds — 
4s  '04      A-O$350,000c    Apr    1  1924 
Topeka   Water  Co.    Assumed — 

5s  J-J  $270,000 July  1  1926 

BONDED  DEBT  Apr  1  '06.1.165.666 
Special  Improve,  debt  (add).  606,102 

Total  valuation  1906 12,125,901 

Total  tax  (per  $1,000)   1906. .$53  00 
City  tax  rate  (per  $1,000)  '05. $20  55 

Population  In  1900.. ..33,608 

Population  in  1906 41,886 


4^s        J-J     $79.100 Jan    1  1929 

INTEREST  is  payable  In  New  York  at  the  fiscal  agency  of  the  State. 


TOPEKA 
LOAN! 


SCHOOL   D 


6s 
5s 
5s 
5s 

4s 
4s 
4s 
4s 


'96 


J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 


$50,000.. 

5,700.. 
34,000.. 
30,000.. 
35,000.. 

5,000.. 
16,000.. 
30,000.. 


STRICT.— J. 

When  Due. 
..July  1  1915 
..July  1  1910 
..Apr  1  1916 
..May  1  1921 

1 1  July  "i  1914 
-.Jan  1  1920 
..July  1  1922 


E.  Stewart.  Clerk. 

4s  J-J  $122.000 May  5  1924 

4s  '05      J-J        78,500c. .-Jan     1   1925 

4s  '05      J-J      110,561 Jan    3  1925 

4s  '05     J-J       78,500 May  1  1925 

BONDED  DEBT  Sept  1'06  .$516,761 
Assessed  valuation  1906.-12,044,901 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1906. .$18  00 
Population  in  1996  (est.) 42,000 


WABAUNSEE  COUNTY.     S.  C.  Smith.  Clerk. 

County   seat   is   Alma. 
LOANS —  When  Due. 

Railroad   Aid   Bonds — 

7s     July  1    $138,700 July  1  1910 

BONDED  DEBT  Jan  1  '06. $138,700 

Sinking  fund 34.134 

Assessed  valuation  1905 3.088,583 


Bridge  bonds    (additional)  ..$20,000 
(Assessment,  1-5  on  real  estate,  1-3 

on  personal  property.) 
State&Co.tax  (per  $1 ,000)  '05. $24  00 

Population  In  1906. .12.014 

Population  in  1900 12,813 


WELLINGTON.     A.  B.  Cheever,  Clerk. 

This  city  Is  the  county  seat  of  Sumner  Co.     Incorporated  Feb.  14  1880. 


CITY  LOANS- 
Sumner  County 


Ry 


When  Due. 
Aid   Bonds — 


7s  J-J     $10.000r...July  1  1910 

Electric-Light  Bonds — 

5s  J-J       $3,000r_. .July  1  1907 

Refunding  Bonds— 

5s  J-J       $3.000r___Ju!y  1  1919 

(Subject  to  call  July  1  1904.) 
4Hs        J-J       $5.000r...July  1   1919 

(Subject  to  call  July  1  1909.) 
4s  J-J     $20,500r....July  1  1919 

(Subject  to  call  at  any  time.) 
INTEREST  is  payable  at  Kansas  fiscal  agency 


1920 


Water  Bonds- 
5s  M-N  $50,000r... June  1 

(Subject  to  call  1910.) 
BOND.  DEBT  Sept  16  "06. .$91,500 

Total  valuation  1906. 961,589 

(Assessment  Is  1-3  actual  value. i 
Total  tax  (per  $1,000)  1906.. $56  25 

Population  in  1900 4,245 

Population  in  1906 4,560 


New  York 


WELLINGTON  SCHOOL  DISTRICT.      \V.  A.  Maxey.  Pres.;   C.  J.  Gainer, 


Clerk. 

LOANS —  When  Due. 

Board  of  Education  Loans — 

5s  July  $14,000 July  1  1907 

5s  Jan      22.000 July  1  1910 

(Subject  to  call  before  maturity.) 


Bonds  are  tax  exempt. 

School  debt  July  1  1906 $36,000 

Valuation  1905 1  ,0  12  ,633 

School  tax  (per  $1 ,000)  1905..$17  00 


WICHITA.     R.  N.  Dorr,  City  Clerk. 


County  seat  of  Sedgwick  County. 
CITY  LOANS—  When  Due. 

Funding  and    Refunding   Bonds— 


6s 
6s 
6s 
6s 
5s 
5s 
5s 
5s 


J-J 
J-D 
J-J 
J-D 
J-J 
J-J 
J-J 


$57,000 Jan    1 

55  ooo June  1 

10,000 Julv  l 

74,000 June  1 


1 '.)  1 5 
1915 
1 9 1 5 
1921 


Incorporated  July  14  1886. 

Chicago  Kansas  &  Nebraska  RR — 
6s  F-A     $3,000.. ..Aug  1  1907 

Paving   Bonds 


50,000. ..Jan    15  1921 
25,287  96. July   1   1917 


4Hs 

4MS 

4«S 

4s 

4s  '05 

4s  '05 


25.000. 
50,000.. 
(Subject  to  call 
J-J     $40,000.. 
50,000.. 


1918 

1929 


A-O 
A-O 
J-J 
J-J 

\r  N 

City-Hall  Site  Bonds 
5s  J-J  $100.000.. 


July 
_  Jan 
1919.) 

...July  1    1923 

..Oct    6  1923 

45,11110.. .Oct    31  1923 

8.000. ..July  1   '07-'14 

15.300. .July   1 

40,500     Nov   1 


OS 

5  s 
5s 
5  a 

•Is 

6s 


F-A 


F-A 


Internal 


$7,453  80. Feb  1   '07-'14 

15,457  75. Julv  1  'H6-14 

601  75. .Feb  '07-'15 

6.178  17_.Scpt  '06-15 

17.584  24.. July  '06-15 

mprovement   Bonds — 

$72,817  75 

Special    Assessment    Bonds — 

5s  &  6s  $149,449  19 

(.Maturing  1-10  annually  ) 
BOND.  DEBT  Apr  1    06. ..$777 
Special  assess't  debt  (add)  .    149,377 
TOT  \l.  I  I 

Assessed  valuation  1906.._7,39( 
(Assessment  about  30  %  actaul  value) 
.Jan    1  1910   Total  tax  per  ($1,000)   1906. .$56  00 

Population  In   1900 24.671 

Population  In  1906 .35.541 

INTEREST  on  the  refunding  bonds  Is  payable  at  Topeka;    on  all  other 
bonds  In  New  York. 


'07-'15 
'07-'15 


WICHITA  CITY   SCHOOL   DISTRICT 

LOANS—  When  Due. 

Building  Bonds — 
•Is     M-N  25  {25,000c   -May  25  1921 

(Subjed  ti  911.) 

5s     F-A   15      23,000c      Feb    15  1910 

1  .-trier  Feb  1900 

4Hs        J-J       50.000c. ..July  1   1923 
16  F-A     40.000 

to  call  after  Aug  1    1016 


NO.  I. — C.  S.  Caldwell,  Secretary. 

Refunding   Bonds — 

4Hs        J-J     $9  .Julv  1   1921 

(Sub  I  1911.) 

5s  ...July  1  1917 

iter  July 
BONDED  DEBT  Aug  '06.    - 

■ 
ssment  about  30  %  actual  value) 
School  tax  (per  $1,000)  1906.   S16  00 

;r.if.i 


WICHITA  COUNTY.      F.  G.  Jones,  County  Clerk. 

Countv  .scat  Is  Leotl.     A  compromise  has  been  effected  on  part  of  the 
debt  below  and  $40  000  of  the  bonds  will  hereafter  carry  3  %  Interest,  and 
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$22,000    4%.     The    remaining    $30,000    carries    the    full 
V.  76,  p.  118.  for  compromise  with  the  State 


rate,    6%.     See 


LOANS—  When  Due. 

Refunding  Bonds — 
6s  J-J     $36,000c...Jan    1  1918 

6s  J-J         4,000c.. -Jan    1  1920 

6S  A-0        4,000c. -Apr    15  1920 

6s  J-J       44,000c...  Jan    1  1922 


BONDED  DEBT  Nov  MO.  .  .$88,000 

Assessed  valuation  1905 607,310 

(Assessment  Is  about  1-3  actual  value 
State&Co.tax(per  $1,000)  'O.i.S'.j  DO 

Population  In  1900. 1,197 

Population  in  1900... 1.731 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 

WINFIELD.     J.  O.  Yeager,  City  Clerk. 
County  seat  ol  Cowley  County.     Incorporated  1879. 


When  Due. 


LOANS— 

Funding  Bonds. 
5s  '05     J-D    $10,000c. .June  1  1925 
(Subject  to  call.) 

Park  Bonds. 
6s  M-N  $11.000. .Sept    15  1911 

Railroad  Bonds. 
6s  M-S     $8.000.-Nov     12  1916 

5s  J-J       40.000. .Jan         1  1918 

(Subject  to  call  1908.) 
5s  J-D    $14.000 Dec   1  1911 

Bridge  Bonds. 
6s  F-A     $7,000. ..Aug  25  1916 

Gas  and  Oil  Bonds. 

5s  J-J     $15.000 Jan    11923 

(Subject  to  call  after  1913.) 

INTEREST  payable  In  New  York 

WYANDOTTE  COUNTY.     D.  E.  Cornell,  Treasurer. 
County  seat  Is  Kansas  City. 


Light  Bonds. 
5s  '04  semi-annual  $30.000 .1924 

(Subject     to    call     after     1914.) 
5s  '05     J-D    $15,000. .-June    1  1925 

(Subject   to  call   June   1    1920.) 

Water  Works  Bonds. 
5s  '04      A-O  $89,000 1924 

(Subject    to    call     after     1914.) 

Improvement  Bonds — 

OS  '06 $25,000 1907-1916 

BONDED  DEBT  Apr  1  '06  $151,891 

Total  valuation  1905 1,055,521 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  "05  (abtl$75  00 

Population  In  1906 7,849 

Population  In  1900 5,554 


LOANS 

Bridge. 
5s  J-J 

4XS         J-J 

4  MS  '04  J-J 
4s  J-J 

Funding  Bonds. 

5  Ms        J-J     $44.000c 
.,      -        J-J       75.000c 


When  Due. 

$60 ,000c. -July    1    1919 

200.000c  Jan    1    '24-'33 

165,000c  ..20-30    years 

45.000c. .July     1  1917 


-July 
.Jan 


1918 
1919 


4Ms        J-J  $150,000c  Jan    1    '19-'23 

Jail  Bonds. 
5J^s        J-J     $40,000c. . .July  1  1919 
BOND.  DEBT  July  1  •06... $779, 000 

Sinking  fund 2,500 

Assessed  valuation  1900.-18,164,675 
(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M)  '00. ..$18  00 

Population  In  1900 105,981 

Population  In  1900 73,227 

INTEREST  is  payable  In  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Kansas  which  have  an  indebtedness  of  over  $25,000  and 
which  are  not  represented  among  the  foregoing  detailed  reports.     Those 
places  having  less  than  $25,000  debt  were  published  In  the  weekly  "Chronicle' 
Xov.  12  1904,  pages  2163  and  2164. 

Bonded 
Debt. 

$ 
26,000 
29,000 
25 ,000 


Location. 
Agency  Township,  Osage  Co... 

Alma  (City) ,  Wabaunsee  Co 

Anthony  City,  Harper  County- 


Barton  County 30,500 


28,000 
40,000 
38 ,000 
39,000 
33,000 


53,525 
25,000 
27,000 

25,000 
3G.000 


Belle  Plalne  Twp..  Sumner  Co 
Belleville  (City) ,  Republic  Co.. 
Beloit  (City),  Mitchell  County- 
Blue  Mound  Township,  Linn  Co 
Blue  Rapids  (City) ,  Marshall  Co 

Brown   County _.  25,000 

Burrton  Township,  Harvey  Co..   26,000 

Caldwell  (City) ,  Sumner  Co 38,800 

Caldwell  Township.  Sumner  Co.   25,000 
Caney  (City),  Montgomery  Co.. 
Center  Township,  Norton  Co  — 

Center  Township,  Pratt  Co 

Center  Township,  Wilson  Co 

Centre  Township,  Jewell  Co 

Chanute  (City),  Neosho  Co 163,871 

Chanute  S.  D.  No.  2,  Neosho  Co.   68,000 
Cherryvale  (City)  MontgomeryCo  63,500 

Clay  Centre.  Clay  Co. 46,000 

Cloud  County 94,500 

Clyde  (City) ,  Cloud  County 35,000 

Coffey  County 01,000 

Coldwater  Twp.,  Comanche  Co     25,000 
Columbus  (City),  Cherokee  Co..   30,000 

Concordia  (Cltvi,  Cloud  Co 5  4,999 

Council  Grove  (City) ,  Morris  Co.  42,500 

Decatur  County. 33.500 

Delaware  Twp.,  Jefferson  Co...  40,000 

Dodge  City,  Ford  County 55,000 

El  Dorado  (City) ,  Butler  Co 53,000 

El  Dorado  Townshln,  Butler  Co.  40,000 

Erie  Township,  Neosho  Co 32,025 

Finney  County.-    -       - 52,000 

Franklin  Twp.,  Jackson  Co 28,000 

Garden  City  (City),  Finney  Co.   66,000 
Garnett  (Cltv) .  Anderson  Co...   54,000 

Gas  City,  Allen  County 30,000 

Glrard  (City) ,  Crawford  Co 68,000 

Graham  County 57,000 

Great  Bend  City,  Barton  Co 28.000 

Great  Bend  Township,  Barton  Co. 30 ,000 

ounty.       43,500 

Greenleaf  (City) .  Washington  Co.  25.000 
Guilford  Township,  Wilson  Co.. 
Harper  City  (City),  Harper  Co.. 
llei  mil"  i, i,  (City)  ,  Dickinson  Co. 

Hiawatha  (City),  Brown  Co 

Horton  (Cltv),  Brown  Co 30,000 

Humboldt  (City),  Allen  Co 33.200 

[Ola  Township,  Allen  County..-    32,500 

Kinsley  (City),  Edwards  Co 45.000 

Lamed  (City),  Pawnee  ("o 

Le  Roy  Township,  Coffey  Co 

Lincoln  <lty,  Lincoln  County 

Lincoln  County 94,000 

Lincoln  Township,  Cloud  Co 49,000 

Longton  Twp.,  Elk  County 30,000 


Rate  of 
Interest. 

% 

6 

5 

5 

6 

6 
4- 


Date  of 

Maturity. 

1927 


43 


32,000 
41,000 
36,000 
50 ,000 


45,000 
41,000 
34,500 


-6 

4^-6 
5 
4 
5 

4y2 

5M 

"6" 

4H 
7 
5-8 

'ik 

5 

5-6 
to  8 

6 

7 

6 

5 

5 

414&6 

4X 

6 

4-6 

5-6 

4M-6 

4 

6 

6 

4V„ 
5-6" 

6 

6 

6 

6 

6 

6     . 

7 

6 
6-6  M 
.... 

6 

4M-6 
4 

4~X-7 

4Vi 
5H-6 
4H  &8 

5-^ 


Loulsburg  Twp  ,  MontgomeryCo.  40,000  4J4-4H-7 

Lyons  (City) ,  Rice  County.   ...  58,000  4&6 

McPherson  (City),  Mci'he.-son  Co. 65,000  4  M 

UePlni    oo  T\'.  p..  MePhe.son  Co.  32.000  4^-0 

Manhattan  (City),  Riley  Co 70,100  4-6 

Manh.H  tan   i  ••  ■■  a  hip,  Riley  Co.  61 ,000  6 

Maple  Hill  Twp.  Wabaunsee  Co.  27,ooo  fi 

hall  Countj  20,000  5 

jvllle  ('  II                 hall  Co  25,000  4'A 

Medicine  Lodge  (City),  BarberCo.  50,000  6 

Ion  Township,   Neosho  Co..  50,000  5-8 

Mitchell  County 50,000  8 

Monroe  Township,  Anderson  Co.  39,000  S 

Morton  I  7,000  6 

Mound  Valley  Twp.,  Labette  Co,  35.000  6-7 

■  i .  Wilson  Co  6 

i  Township,  Wilson  (  o  35,000  7 

Neoi  ho  i  all-  Twp.,  Wood, on  Co  :;o.ooo  5 

i  ounty  26,  .oo  2-3 

Twp..  Wabaunsee  Co.  25,000  B 

Nor''                    .  Norton  Counl  ,000 

Norton)                   -..  44,000  4-4M 

DO  Co 31  ,ooo  4  |     ., 

I  oni,iv 25,1 6 

p.,  Jefferson  Co  19,000  i     M, 

Label  teCo  

Ottai  I     in!  He  Co 

I  n.ier-on  I  10  2  ■■""ii 

I.  CO.  25.'  8 

ice  Count;  •  000  4  ^ 

.   I'hllllps  CO.  85,700  4&6 

Pratt  '  o  32,500 

Qulndaro  Twp.,  Wyandotte  Co    38,1 8 

fto,                         i.ip,  coir  000  4H 


1921   (Opt.  1911) 

1918 

1919 

1913-20-21 

1916-1920 
1920-1925 

1927 
1919-1926 

1929 

1908" 

1922 

1916 
1916-1919 
1906-1919 
1914-20-22 
1907-1925 
1913-1929 
1906-1909 

1907 

1907 

1917 

1907-16 

1912-19&20 

1929 

1925 

1907-21-32 

1907 

1913-15-21 

1916-1930 

1917-35 

1916 

1933 

1910&1925 

1923 

1909-12-13-23 

1916-1918 

1918 

1916-1917 

1909-19   &  21 

1907 

1906"  &"l!)21 
1908-1918 

1909 
Yearly 

1917 

19l"6~-33-34 
1936  (opt.  1918) 

1  9 1  0 

1909  &  1920 

1909-1930 

1909"  17  &  32 

19l"fl"-"l920 
1907-11   17 

1910 

1929 

1920 

1921 
1908-1909 
1908-1924 

1908 

1  9  1  0 

1909-1910 

to   19  15 

1  9  1  0 

1900 
1020 
1920 

1907  10 

1013  I*  20 

loi  i  \  1020 

1007    1015 

ion;  [fl 

1017 

1908  102.') 


Popu- 
lation. 
(1900) 
•1.306 
"698 

2  , 1 .  >  1 
15„N0.-j 
U.331 

2.141 

2,822 
•1,469 

1.592 
20,972 
•1.096 

2,084 
•2.584 
•887 
•1,877 
•1,636 
•2,959 
•1,394 

8,746 

5",  9  59 

3,317 

18,417 

1,257 

15,368 

•695 

3 .000 

4,625 

2,532 

10,400 

•2,656 

3,324 

3,690 

•4,134 

•2,532 

6,000 

•4,219 

2  ,252 

2  119 

2,035 

2,609 

7,412 

3,000 

'3,840 

938 

•761 

•671 

1 ,503 

3,158 

3,055 

3,960 

2,255 

•12,031 

1,510 

•1  .098 

•1.219 

1,054 

10,171 

•4,848 

•1,071 

♦1,937 

2,077 

3,382 

•3,904 

4,250 

•5,280 

•1  ,018 

2.'t,007 

2,108 

I  ,087 

1 ,938 

13,652 

►2,847 

2  1  1 

•  '  ,.H'I| 

3,370 
►5,139 

•1  :iH7 
►548 

•  1  ,505 
2,198 

12.931 

•1 .020 
1  ,361 
7,100 
i  ,052 

6,981 
1  ,601 

•8,774 

•  )  8  10 


i       Hale  of 

Date  of 

Popu- 

Interest. 

Maturity. 

ation. 

% 

(1906) 

6 

1910 

•1,547 

5 

1933 

•839 

6 

1908  &  1917 

10,483 

5-6-7 

1904-05-20 

5,059 

4Yi 

19"l9" 

•1.773 

6 

1916 

•4,007 

4-4  H 

Yearly 

•547 

6 

1916-1925 

1,875 

1,700 

5-7 

1909-1929 

•2.551 

6 

1918-1920 

385 

■     3H-5-6 

1913-1930 

741 

5-7 

1907-1909 

1,318 

7 

1908 

•670 

5 

1915-1929 

•1,427 

6 

1907-1917 

•2,146 

5-6 

1900-1914 

1,600 

10 

1907 

•2,248 

6 

1917 

•1.496 

3&7 

1909 

1.9201 

6 

1917-1918 

2,105 

Bonded 
Debt. 

Location.  $ 

Rock  Creek  Twp.,  Jefferson  Co..  26,000 
Rock  Cr'k  Twp.,PottawatomleCo.,'il  ,500 

Rooks  County    .......         ...        49,  

Rosedale  (City),  Wyandotte  Co.  29,600 
Rosedale  City  School  District  52  ,600 

St. Mary's  Twp.,PottawatamleCo  40  ,000 
Salamanca  Township  and  City  of 

Columbus,  Cherokee  Co 154,500 

Scott  Township,  Scott  Co. 38,000 

Seneca  (City),  Nemaha  Co 46,000 

Smith  Centre  (Cltv) .  Smith  Co..  54,000 
Smoky  Hill  Twp.,  McPherson  Co.  29,740 

Stanton  County 56,000 

Stevens  County. 119,888 

Stockton  (City),  Rooks  Co 41,000 

Syracuse  (Cltv) ,  Hamilton  Co...  28.000 
Union  Township,  Jefferson  Co_.  30,000 
WamegoTwp.,  PottawatamleCo.  30,000 
Washington  (City) ,  Wash'ton  Co.  3.)  ,000 
Washington  Twp.,  Wash'ton  Co.  26,000 

Wild  Cat  Township,  Elk  Co 22,000 

Wilson  County 82,200 

Yates  Center  (City) .  WoodsonCo.  52,000 

•  Population  for  1905. 

State  of  Montana. 

ITS 

DEBT,  RESOURCES,  Ac. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  1889) -Nov  8  1889 

Total  area  of  State  (square  miles) 146 ,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan.  1909) Jos.  K.  Toole 

Secretary  of  State  (term  exp.  1st  Mon.  Jan.  1909)_A.N.Yoder 

Treasurer  (term  expires  1st  Monday  Jan.  1909) J.  H.  Rice 

Auditor  (term  exp.  1st  Mon.  Jan.  1909)  _.H.  R.  Cunningham 
LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893,  page  130.  The  State  of  Montana  has  no  bonded  debt  at  present,  the 
loans  given  below  being  educational  loans  Issued  on  land  grants.  The 
$350 ,000  Capitol  building  bonds  are  also  Issued  against  laud  grants.  In  1906 
a  decision  was  rendered  In  the  State  Supreme  Court  holding  Invalid  a  pro- 
posed new  issue  of  bonds  against  the  land  grants,  and  this  would  seem  to 
have  a  bearing  upon  the  validity  of  the  old  educational  loans.  The  matter 
is  now  pending  in  the  United  States  Supreme  Court.  It  is  the  intention  of 
the  State,  however,  we  are  informed,  to  protect  the  holders  of  these  bonds 
by  the  issuance  of  State  obligations.  For  list  of  bonds  declared  Invalid  and 
resume  of  the  situation  see  etter  of  the  State  Attorney-General  in  the 
"Chronicle"  Jan.  27  1906,  page  231.  The  registered  general  fund  warrants 
outstanding  on  Sept.  1  1906  amounted  to  $358,910,  but  up  to  Sept.  15 
$130,000  of  this  amount  was  called  in  and  paid,  leaving  only  about  $228,910 
outstanding  against  the  general  fund.  On  the  same  date  the  State  institu- 
tions had  a  warrant  Indebtedness  of  $31,500.  The  State  is  not  liable  for 
the  latter.  The  cash  on  hand  in  all  funds  on  Sept.  1  1906  amounted  to 
$611,659.  The  permanent  school  fund  on  Sept.  1  1906  held  cash  and 
securites  amounting  to  $984,539,  and  other  school  funds  on  hand  aggre- 
gated $240,352  66. 

LOANS —  —  Interest   —       Principal. 

Name  and  Purpose.  P.  C.    Payable.      When  Due.      Outstanding. 

Agricultural  College 6 

Capitol  Bonds 6 

Normal  School 5 

do       do         3 

University 6 

do           5 

Deaf  and  Dumb  Asylum 6 

School  of  Mines 5 


J-J  July  11920  c  $100,000 

Optional  after  Julv  1  1905. 

J-J  July  11928  c  350,000 

Optional  after  July  11913. 

M-N        May  1  1921  c  20,000 

Optional  after  May  1  1911. 

M-N       May  1  1923  c  25,000 

Optional  after  May  1  1913. 

J-J  July  1  1927  c  100.000 

Optional  after  July  1  1917. 

M-N        May  11931c  40,000 

Optional  after  May  1  1921. 

J-J  July  1  1927  c  45,000 

Optional  after  July  1  1912. 

J-J  July  11930  c  120,000 

Optional  after  July  1  1915. 
ASSESSED  VALUATION. — In  1906  the  total  assessed  valuation  was 
$234,148,269,  of  which  real  estate  was  $104,641,802,  livestock,  $32,137,547. 
railroads  $40,901,000,  and  "other  items"  $56,467,920.  In  1905  and  1906 
the  State  tax  (per  $1,000)  was  $2.50.  Property  is  supposed  to  be  assessed 
at  full  cash  value. 

DEBT  LIMITATION. — The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  In  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  In  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

POPULATION  OF  STATE — 
1900 243,32911890 132,159  1  1880 39. 1 59 1 1870 20.559 

The  population  In  1900  Included  Indians  and  whites  on  Indian  reserva- 
tions not  previously  counted  in  the  enumeration.  In  1890  there  were  10.765 
and  In  1880  31 ,050  such  persons,  which  number  should  be  added  to  the  total 
for  those  years  In  making  accurate  comparisons. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 
ANACONDA.     P.  M.  Sullivan,  Clerk. 

This  city  is  the  county  seat  of  Deer  Lodge  County. 
LOANS—  When  Due.    BONDED    DEBT   Dec   '05. .$40,000 

Refunding  Bonds.  Assessed  valuation  1005  ...3,339,336 

I's'OO.I-J    $34,000 Jan    11920    Tax  rate  (per  $1  .000)  '05 $1100 

(Subject  to  call   after  Jan    1    1910.)    Population  lr.  1900 9,453 

ANACONDA  SCHOOL  DISTRICT  NO.  10.— 

BONDED  DEBT  Oct  '08   .9158,000    I  Assessment  about  75%  actual  val.) 

sinking    fund.  -      12.000    School  tax  (per  $1,000)  '00..    $10  00 

Assessed  valuation  1906.. .3,500,000  I 

BEAVERHEAD  COUNTY.      B.  N.  Stevenson,  Treasurer. 

Dillon  Is  tile  OOUnty  seat. 

I).  DEBTSept  1  '06        880,000  I  Assessment  1-8  to  1  2  lue.) 

to, .,11  25,994 1  State  &  Co.  tax  (pei  M)  11.30 

I  valuation,  real       3,819.532  Population  In  1900  5.818 

\ssessei!    valuation,    pel    I  1,419    Population  In   1900  7,000 

1  otal  valuation  1906  6.21  I  ,951 

BIG  TIMBER.     E.  C.  Hale,  Town  Clerk. 

This  town   Is   the  COUntJ    seat   "i   Sweet    Class  (ounty. 
LOAN  When   Dm      BOND.  DE BT after  Dec  1'08 

Writer  Bonds.  Vssessed  valuation  1006.  550  000 

J-D    940,000c         Dee    1    1920    Population  111   1 000  1.029 

(Subject  to  can  after  Dec  1  101. 

INTEREST  draper  and  In  New  Vork  City. 


Nov.,  1906.  J 
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BILLINGS.     J.  D.  Matheson,  City  Clerk. 
This  city  Is  the  county  seat  of  Yellowstone  County. 

BONDED  DEBT  Apr  1  '06.  .$50,000  I  Tax  rate  (per  $1,000)  '05 $10  00 

Assessed  valuation  1905. .-2,750 ,000  I  Population  In  1900.. .3  221 

BILLINGS  SCHOOL  DISTRICT  NO.  2.— Ira  L.  Whitney,  Clerk. 
LOANS—  When  Due.  14 Hs'06  J-J     $11 ,000c. .Mch  1    1926 

4Ms'05  J-.J     $25 ,000c.  .July  1    1925        (Subject  to  call  after  Mch  1  1  ill  r,.i 
(Subject  to  call  after  July  1  1915.)  I  BONDED  DEBT  Oct  1  '06.$  135 ,000 


BOZEMAN      Justin   M.   Smith, 
Bozeman  is  In  Gallatin  County. 

LOANS —  When  Due. 

City  Hall  Funding  Bonds. 

5s  J-J       $7,000c 1918 

(Subject  to  call  after   1908.) 

4s  J-J     $30,O0Oc..Jan    1  1921 

(Subject  to  call  after  Jan  1  1911.) 

Dump  Oround  Bonds. 

6s  J-J       51,000c.  ..July  1  1912 

(Subject  to  call  after  July  1  1902.) 

Waterworks  Bonds. 

5s  J-J  5165,000c... Jan    1  1919 

(Subject  to  call  after  Jan  1  1909.) 
BOND.  DEBT  Jan  1  1906.-5202,000 


Clerk. 


Floating  debt $59,609 


INTEREST  is  payable  in  Bozeman  or  New  York. 


TOTAL  DEBT  Jan  1  1906 
Sinking  and  other  funds.. 
NET  DEBT  Jan  1  1906.. 
Water  debt  (lncl.  above) . 
Water  sink,  fund  (lncl.).. 
Assessed  valuation  1905.. 
(Assessment  about  60%  actual  val.) 

City  tax  (per  $1,000)  '05 $12  00 

Total  tax  (per  $1,000)  '05 32  00 

Population  in  1890 2,143 

Population  In  1900 3,419 

Population  In  1904 _5,132 


261,609 

19,668 

241,941 

208,000 

15,623 

.2,601,496 


BOZEMAN  SCHOOL 
LOANS— 

6s  '92     M-N  $60 ,000c. .May  2 
(Subject  to  call  May  2  1907.) 
4Hs  '05  F-A  $21. 000c .. June  1  1925 

(Subject  to  call  June  1    1915.) 


DISTRICT  NO.  7. — Philip  Dodson,  Clerk. 

When  Due.  I  BONDED  DEBT  Mch  1  '06.. $81,000 

1922  |  Sinking  fund 21,926 

School  tax  (per  $1,000)  '05...   11  00 


Bonds  are  exempt  from  taxation. 


BROADWATER  COUNTY.     W.  L.  Cronk,  Treasurer 

Townsend  is  the  county  seat. 
BONDED  DEBT  Sept  1906  .$82,000 

Floating  debt 21 ,431 

Assessed  valuation  1906... 2, 508 ,839 


County  tax  (per  $1,000)  '06 $15  00 

Population  In  1900 2.641 


Assessed  valuation  1904  $22,432,640 
(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  '06 $12  00 

Population  in  1890 10,723 

Population  1900  (Census) 30,470 

Population  in  1906  (est.) 74.500 


BUTTE.     John  MacGinnis,  Mayor;  J.  M.  Kennedy,  City  Cl'k 

Butte  Is  In  Sliver  Bow  County. 

LOANS —  When  Due. 

Funding  and  Refunding  Bonds. 
4Hs  '05  J-J  $400,000c..Dec    11925 
(Subject  to  call  after  Dec  I   1915.) 
BONDED  DEBT  Apr  1'06.$400,000 
Value  of  city  property 871,800 

TAX  FREE. — All  bonds  and  warrants  are  exempt  from  taxation. 

INTEREST  Is  payable  in  Butte  and  in  New  York  City. 

DEBT  LIMITED  by  law  to  3  %  of  assessed  valuation. 

BUTTE  SCHOOL  DISTRICT  NO.  I.     Thos.  Richards.  Clerk  Board  of  Edu- 
cation. 

This  Is  one  of  the  school  districts  Into  which  Silver  Bow  County  Is  divided. 
District  No.  1  not  only  Includes  the  entire  city  of  Butte,  but  the  larger  por- 
tion of  the  taxable  property  of  the  county  outside  of  Butte,  and  contains 
about  nine-tenths  of  the  school  population  of  the  county.  The  bonded  debt 
of  the  districts  as  given  below. 


LOANS—  When  Due. 

Building  Bonds. — Tax  exempt. 
4Hs  g  '04  J-J  $50 ,000c    July    1  1924 
(Subject  to  call  after  July  1   1914.) 

4s  J-D    100,000 Junell921 

(Subject  to  call  1911.) 

4s  J-J  $100,000 July  1  1922 

(Subject  to  call  after  July  1    1912.) 


4Hsg'06J-J  $  100 ,000c &r- July  1    "26 

(Subject  to  call  after  July  1  1916.) 

BONDED  DEBT  Sept  1  '06.5350,000 

Sinking   fund 15 .000 

Assessed  valuation,  real. .16, 522, 405 

Assessed  val.,  personal 30,906.170 

Total  valuation  1906 47,428,575 

School  tax  (per  $1 ,000)  1906... $8  50 


•TAXES  for  the  payment  of  principal  and  interest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  is  oayable 
by  the  County  Treasurer  and  on  the  4  ]4s  In  Chicago. 

CARBON  COUNTY. 

f  ■  Red  Lodge  is  the  county  seat. 

BONDED  DEBT  Apr  1906. $112,000  I  Tax  rate  (per  $1,000)  '05 $31  0J 

Floating  debt 5,000  I  Population  in  1905. .7,533 

Assessed  valuation  1905 4,500,000 

CASCADE  COUNTY.— F.  L.  Hill,  Clerk  and  Recorder. 

County  seat  is  Great  Falls. 


LOANS —  When  Due. 

Funding  Bonds. 

6s  J-J  5150,000 Jan     1912 

6s  ...      30,000    Jan    1    '07-'09 

4s  J-J       51,000 July    1921 

(Subject  to  call  after  Jan  1911.) 

3^8        J-J     100,000 Jan    1  1921 

(Subject  to  call  after  Jan  1  1911.) 
Refunding  Bonds. 

4Hs        ...    510,000 Jan    1  1924 

(Subject  to  call  after  Jan  1  1914.) 

4s  '05     J-J        10,000 Jan    1  1925 

(Subject  to  call  after  1915.) 

4s  '06     J-J       10.OOOc-.Jan    1  1926 

(Subject  to  call  after  Jan  1  1916.) 


Refunding  Bonds. 
4s'06       J-J     510,000c 1926 

(Subject  to  call  after  1916.) 

Court-House  Bonds. 

4s  J-J  5200,000 Jan     1921 

(Subject  to  call  after  Jan  1911.) 
4s  J-J  550,000..  .Jan  11923 
BOND.  DEBT  Oct  1  1906.  .$61 1 ,000 
Assessed  valuation,  real.512,78f>,101 
Assessed  val.,  personal--  3,682,361 
Total  valuation  1906 16,468,462 

(Assessment  Is  H  actual  value.) 
State  &  Co.  tax  (per  M)  '06. ..512  50 
Population  In  1890 8.755 

(Territory  annexed  since  1890.) 


I  Population  in  1905. 25,777 

INTEREST  on  the  550,000  4%  court-house  bonds,  the  510,000  4H% 
bonds  and  the  510,000  4s  due  1925  and  1926  is  payable  at  the  County 
Treasurer's  office,  and  on  alljother  bonds  in  New  York. 

CHINOOK.     John  C.  Duff,  Clerk. 

This  town  Is  In  Chouteau  County. 

BOND.  DEBT  Sept  1  '06 526,500  I  (Assessment  about  2-3  actual  value.) 

Floating  debt   ..3,100  | Tax  rate  (per  51.000)  '06 510  00 

Sinking     fund 400  I  Population  in  1906  (est.) 850 

Assessed  valuatlon]1906 345,925  | 

CHOUTEAU  COUNTY.     W.  R.  Leet,  County  Clerk 

County  seat  Is  Fort  Benton 
LOANS —  When  Due. !  Assessed  val,  personal 54,ll9.79o 

County   Bonds.  j  Assessed  valuation,  RR..   4,038,122 

6s  J-J     5108, 000c. July  1  1911  !  Total  valuation  1905 10,657,534 

6s  J-J        92, 000c. July  1  1917!  (Assessment  about  3-5  actual  value.) 

(Subject  to  call  July  1   1912.)        >  State  &  Co  tax  (per  M)  1905. .520  00 

BONDED  DEBTSept  1906.5200,000    Population  In  1905   (est.) 12.000 

Assessed  valuation,  real 2,499,625   Population  In  1900 10,966 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  Hanover  Na 
tlonal  Bank,  New  York. 

CUSTER  COUNTY.     Geo.  E.  Robbins,,  County  Treasurer. 
County  seat  Is  Miles  City. 


LOANS— 

Refunding    Bonds. 


When  Due 


Assessed  valuation  1905.. 56, 680 .850 
(Assessment  about  4-5  actual  value.) 


4s '05  g  J-J  5179.000c. ..July  1  1925   State  &  Co  tax  (per  M)  1906. .522  10 


(Subject  to  call  July  1  1915.) 


Population  In  1904.. 8.300 


BONDED  DEBT  July  1  '06  5179,000   Population  In  1900.1 7.81)1 

INTEREST  on  refunding  bonds  Is  payable  at  Helena. 

DAWSON  COUNTY.     R.  L.  Wvman,  County  Clerk. 

County  scat   Is   Glendive. 
LOANS—  When  Due.   Sinking  fund 537.770 

Refunding  Bonds.  NET  DEBT  Dec  1   1905.. .        65  019 

4Hs05     J-J     589.000c. Nov. 1  1925   Assessed  valuation  1905  .54,934.728 


Sa 


(Subject  to  call  Nov  1  1915.) 


(Assessment  at  full  face  value.) 


J-J    511.000c&r._Feb     1  1921   State  &  Co  tax  (per  M)  1905. .515  00 


(Subject  to  call  Feb  1  1911.) 


Population  In  1890 2.056 


BONDED  DEBT  Dec  1  '05.5100 .000    Population  In  1900 2.1  13 

Floating  debt    .    2,789    Population  In  1904  (est) 4,oou 

TOTAL  DEBT  Dec  1  1 905 . .    102 .789 

INTEREST  Is  payable  in  Glendive  and  New  York. 


of  this  county  was  taken  In  1901  to 


Sinking  fund 

NET  DEBT'Mch  1  1906... 

Assessed  valuation,  real 6, 

Assessed  val,  personal 2, 

Total  valuation  1905. 8, 

(Assessment  about  3A  actual 
State  &  Co  tax  (per  M)  1905. 

Population  in  1890 

Population  In  1900 


$27,759 
146,135 
085,792 
012,424 
098.216 
value.) 
.$16  50 
.15.155 
.17,393 


DEER  LODGE  COUNTY. 

County  seat  is  Anaconda.     Part 
form  Powell  County. 
LOANS—  When  Due. 

Court  House  &  Jail   Bonds. 

5s  $100 ,000... Jan    1  1919 

(Subject  to  call  Jan  1  1909.) 

Refunding  Bonds 
5s  J-J        $50,000.. .July  1   1910 

BONDED  DEBT  Mch  1  '06  $150,000 

Floatlngdebt 23,894 

TOTAL  DEBT  Mch  1  1906.   173,894 

DILLON.     J.  B.  Poindexter,  Clerk. 

This  city  Is  the  county  seat  of  Beaverhead  County. 

Water  Bonds.  Assessed  valuation  1906.. $1,199, 432 

5s  Ann. $65,000 20  years  I  lAssessm't  about  2-3  actual  value.) 

(Subject  to  call  after  10  years.)       Tax  rate  (per$l,000)  1905 $5  00 

BONDED  DEBTSept  1906-$65.000    Population  in  1900 1.530 

FERGUS  COUNTY.     E.  P.  Chandler,  Treasurer. 

County  seat  Is  Lewlstown. 
LOANS —  When  Due. 

County  Bonds 
6s  J-J       $53,000c.July  1  1914 

Refunding  Bonds. 
4^s        J-J       $50,000c.Jan    1  1922 
(Subject  to  call  Jan  1  1912.) 

High  School  Bonds. 
4^s        J-J       $30,000c.July  1  1923 


BONDED  DEBT  Dec  1   05. $133,000 

Sinking  fund 32,109 

Assessed  valuation,  real 3,360,495 

Assessed  val,  personal 4,776,939 

Total  valuation  1905 8,137,434 

State  &  Co  tax  (per  M)  1905. .$15  00 

Population  in  1890 3,514 

Population  in  1900 6,937 

Population  In  1905  (est) 10,000 

FEROUS  COUNTY  FREE  HIQH  SCHOOL  DISTRICT  E.  P.  Chandler, 
Treasurer.     P.  O.  Lewlstown. 

BONDED  DEBT  Mch  1  '06.  $30,000  I  School  tax  (per  $1,000)   1905. .$1  50 

Assessed  valuation  1905..  8,137,434| 

FLATHEAD  COUNTY.     J.  W.  Walker,  Clerk. 
County  seat  Is  Kallspell.     Bonds  are  exempt  from  county  tax. 


LOANS— 

High  School  Bonds. 
4s  J-J      520.000.. -Jan 

Funding  Bonds. 
6s  J-J     5100,000. ..Mch 

Court  House  Bonds 


When  Due. 


Floating  debt 576 ,656 

TOTAL  DEBT  Dec.  1  1905. .251,656 

2  1923   Cash  In  county  funds.- 97,024 

NET  DEBT  Dec.  1  1905 154,632 

1  1914   Assessed  valuation  1905 9,605,238 

State  &  Co  tax  (per  M)  1905 ..522  50 

4s  J-J       555.000-.May  31  1922:  Population  In  1900 9,375 

BONDED  DEBT  Dec.  1  '05  $175,000 

GALLATIN  COUNTY. 

County  seat  is   Bozeman. 
LOANS—  When  Due. 

Refunding  Bonds. 

4s        J-J     $60,000c&r...Oct   1  1921 

(Subject  to  call  1911.) 

Funding   Bonds. 

4>*s    J-J   $137,000c&r..Oct   15  1919 

6s        J-J       35,000c&r..July    1  1912 

(Subject  to  call  1907.) 


J.  B.  Weaver,  Treasurer. 


4s 


High 


'21 


School  Bonds. 
J-J       $30,000c&r.July  1 
(Subject  to  call  July  1  1911.) 
BONDED  DEBTSept  1906. $262,000 

Cash  on  hand 42,259 

Assessed  valuation  1905 9,703,618 

State  &  Co  tax  (per  M)  1905.. 514  50 

Population  In  1890.. 6,246 

Population  in  1900 9,553 

INTEREST  on  the  560.000  Issue  Is  payable  at  the  State  Treasury  and 
at  N.  W.  Harris  &  Co.,  New  York;  on  the  4  J^s  at  the  Commercial  National 
Bank,  Bozeman:  on  all  other  bonds  at  N    W.  Harris  &  Co.,  New  York 

GLENDIVE. 

This  city  Is  the  county  seat  of  Dawson  County. 
BONDED  DEBT  Oct    1906.550.000  |  Assessed  valuation  1906 5688,552 

GREAT  FALLS.     W.  P.  Wren,  Clerk. 

Great  Falls  is  in  Cascade  Countv.     Incorporated  1898. 
LOANS— 


When  Due. 
Refunding  Bonds. 
4s  J-J     5141,000c.  July  1  1923 

(Subject  to  call  July  1  1913.) 
Water  Bonds. 
5s  J-J       545 ,000c.  July  1  1922 

5s  J-J       375,000c  1908-'13-'18 

Sewer   Bonds. 
5s  J-J       525,000c. July  1  1920 

(Subject  to  call  July  1  1910.) 
BONDED  DEBT  Sept  1'06.5586,000 


Floating    debt 514.680 

TOTAL  DEBT  Sept  1  '06..    600,608 
Special  lmp'm't  debt  (add'l)     34,328 

Cash  in  city  funds 23,408 

Total  valuation  1906 6,850,000 

City  tax  rate  (per  M)  1906...  59  00 

Special  water  tax  1906 2  00 

Total  tax  rate  (per  51,000)  '06  26  50 
(Assessment  Is  2-3  actual  value.) 

Population  in  1890 3,979 

Population  In  1900 14,930 

18,000 


Population  in   1906    (est). 
INTEREST  is  payable  at  the  City  Treasurer's  office  and  in  New  York. 

dREAT  FALLS  SCHOOL   DISTRICT  NO.   1.     A.  E.  Cary,  Clerk 

Comprises  about  one-fourth  of  the  entire  county,  and  includes  the  city 
of  Great  Falls  with  all  Its  suburbs. 


LOANS—  When  Due. 

Building  and   Furnishing. 
6s        J-J     519,000c&r..July    1  1916 

4s        M-S    30,000c&r    1922 

(Subject  to  call  1912.) 


Refunding  Bonds. 

4s  J-J       S60,000c&r 1921 

4s  '05  M-S  S90.000c&r__Mch   1  1925 

(Subject  to  call  Mch  1  1915.) 

BONDED  DEBT  Sept  '06. .5199,000 

Assessed  valuation  1905.-51,000,000 

.School  tax  (per  51,000)   1905. .58  00 

INTEREST  payable  by  County  Treasurer  and  in  New  York. 

HELENA.     A.  J.  Duncan,  Treasurer;  M.  Doty,  Clerk. 
Helena  Is  the  county  seat  of  Lewis  and  Clark  County. 
When  Due. 


LOANS— 

Funding  Bonds. 

5s  5158, 200. ..Jan    1  1916 

(Subject  to  call  1906.) 

Refunding    Bonds. 

4s  J-J       505,000. ..July  1  1916 

4  Ks '06  J-J       2f>6.800c.Jan    11926 

(Subject  to  call  Jan  1  1916.) 


BONDED  DEBT  Jan  1  '06.5490.300 

Floatlngdebt 26,489 

TOTAL  DEBT  Jan  1  1906..   516,789 
Assessed  valuation  1905..  10.070 ,l':i'.i 

(Assessment  about  full  value.) 
Tax  rate  (per  51,000)  1905. ..S10  75 

Population  In  1890 13,834 

Population  in  1900... ..10.770 

!  Population  In  1905   (est) 13,000 

INTEREST  payable  In  New  York  and  Helena. 

A  large  amount  of  warrants  issued  subsequent  to  Sept.  12  1893,  with 
Interest  accruing  thereon  at  7  %,  have  been  declared  Illegal  by  the  State 
Supreme  Court.  The  Legislature  of  1903  passed  a  bill  authorizing  a  tax 
not  exceeding  three  mills  annually  to  pay  Interest  and  provide  for  a  sinking 
fund.  On  April  3  1905,  however,  the  people  defeated  a  proposition  to 
Issue  5150,000  bonds  to  take  up  excess  warrants.     V.  80,  p.  1748. 

HELENA   SCHOOL   DISTRICT  NO.   I.     Thomas  E.  Goodwin.  Clerk. 

This  district  Is  In  Lewis  and  Clark  County. 
LOANS—  When  Due.    BONDED  DEBT  Sept  '06.  5230,000 

Refunding   Bonds.  Assessed  valuation  1905.  .11 ,000,000 

4Hs       J-J      580,000cl907  to  1922    (Assessment  about  M  actual  value.) 

55,000    due    yearly    on    Jan    1.        School  tax  (per  51 ,000)   1906.  .5*  "xi 

4Hs        J-J     5150,000c. Jan    11922   Value  of  school  property 450,000 

Par  value  of  bonds 51.000   Population  in  1905  (est) 15,000 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  and  at 
the   Hanover  National  Bank,  New  York. 

JEFFERSON  COUNTY.     Chas.  Scharf,  Clerk. 

County  seat  Is  Boulder.  Broadwater  County  was  partly  formed  from 
a  portion  of  this  (Jefferson)   County. 


LOANS 

Refunding    Bonds. 
4HS.J-J  554,000c. .Apr  1   '09-14-19 
BONDED  DEBT  May  '06   ..554,000 

.Assessed  valuation,  real 1,591,032 

Assessed  val,  personal 1,408,091 

Assessed  valuation,  RR 1,676,405 


When  Due.   Total  valuation  1905 $4,675,528 

(Assessment  about   \A  actual  value.) 
State  &  Co  tax  (per  M)  1 905 ..  5 1 2  00 

Population  In  1890 ...6,026 

(Part  detached  since  1890.) 
Population  In  1900. 5.330 


LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena. 
LOANS—  When  Due. 

Refunding  Bonds. 
5Hs  J-J  S130.000.July  1  1907-19 
BOND.  DEBTSept  1  'or,  .5130,000 
Assessed  valuation,  real ..  1 1 ,107,370 
VAseKSCd  val.  personal  ..  4,967,175 
ed  valuation,  nu.     l  ,61 1  ..v  " 


P.  R.Witmer,  Clerk. 


Total  valuation  1906 S17,6S0.070 

I  \sscssment  about  8-5  actual  value.) 
State  &  Co  tax  (per  M  10  00 

Value  countv  property  1905  £43 1,950 

Population  In  1890 19.145 

Population  In   1900  19,171 

Population  in  1906  (est) 20,000 


INTEREST  payable  at  Hanover  National  Bank.  New  York  City 
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LEWISTOWN.      J.  E.  Pinkley,  Mayor;  M.H.Deaton,  Treas. 

County  scat  of  Fergus  County.     Incorporated  August  1899.     Bonds  are 
tax-exempt. 

'06 


BOND.  DEBTJulyl  '06 S95.000 

•Sinking  fund ;i .."ioo 

Assessed  valuation  1906 1,700.000 

(Assessment   about   65  %  actual  val.) 

Population  In   1900.. 1.096 

Population  In  I .) 4,000 


LOANS—  When  Due. 

Sewer  and    Water   Bonds. 
5s  '02      MS     550.000c.    Men   1  1922 

(Subject  to  call  Men  1   1912.) 
5sg  '03  M-N    $10.000c-_\'ov   1   1923 

(Subject  to  call  Nov  1  191.1.) 
5s  it  '06  J-J     $35, 000c.     July  1   1926 
(Subject   to  call  after  July   1    1916.) 

INTEREST    payable    in    New     York  City. 
LEWISTOWN  SCHOOL  DISTRICT  NO.  I.     O.  W.  Belden,  Clerk  of  Board. 
4us  "05  g  M-S  SlS.OOOc.Mch  i   1915  Assessed  valuation  1905.. $1,710, 000 

BONDED  DEBT  Sepl    "06.  .838,000    School  tax  i  per  SI, 000)  1900. _$11  00 
INTEREST  is  payable  at  Knauth,  Nacliod  &  Kulmc,  New  York. 

MADISON  COUNTY.     J.  C.  Clem,  County  Clerk 

County  seat  Is  Virginia  City 
LOANS—  When  Due. 

Refunding    Bonds. 
4J^s        J-J     5100,000. ... July  1  1921 

(Subject  to  call  1911.) 
BONDED  DEBT  Dec  1  "05  $100,000 


Total  valuation   1905 S5.382.808 

(Assessment  60  %  actual  value.) 
State  __  Co  tax  (per  M)  1905. .$21  10 

Population  in  1905 8,250 

Population  in  1900 7,695 


MEAGHER  COUNTY.     Theo.  Sarter,  Clerk. 

White  Sulphur  Springs  Is  the  countv  seat. 

Refunding  Bonds — Tax  Exempt.  "Assessed  valuation  1905..  $3,720,416 
4'.s  >w,  ,i  ,i     S30,000c-    July  1  1026  County  tax  (per  $1,000)  1905. $11  00 

(Subject   to  call  alter  July   1    1916.)    Population  in  1900 3,526 

BONDED   DEBT  May  '06.  .$85,000  | 

MILES  CITY.     J.  E.  Farnum,  Clerk. 

This  city  is  the  county  seat  ofCuster  County.      Incorporated  Sept.  9  18S7. 

LOANS  When  I)u, .    Assessed  valuation  1905. .  $1,270,538 

Electric  Light  Bonds.  |  Tax  rate  (per  $1,000)   1905. ..$10  00 

5s  '06      J-J     SlO.OOOc.Jan    1  1927  |  Population  In  1900 1,938 

(Subject  to  call  alter  Jan  1  1917.)      Population  in  1906  (est.) 3,500 

BONDED  DEBT  Oct  1906.. $42,000 

MISSOULA. 

This  city  Is  the  county  seat  of  Missoula  County. 
LOANS—  When  Hue.    BONDED  DEBT  Nov '05..    $i)3.000 

Refunding  Bonds.  Assessed    valuation 2,399,780 

4^s'()4M-N    $93,000. .May  31  1924    Population  in  1900 4,366 

(Subject  to  call  May  31  1914.) 

MISSOULA    SCHOOL    DISTRICT   NO.    I. 

BONDED  DEBT  (last  returns). ...$57,000 

MISSOULA  COUNTY.     Dan.  J.  Heyfron,  Treasurer. 

County  scat  is  Missoula.      Bonds  are  tax-exempt.     Part  of  county  segre- 
gated in  1906  to  form  Sanders  Countv. 
LOANS —  When  Due.   Floating  debt $30,246 

Jail  Bonds.  I  TOTAL  DEBT  Sept  1  '06..  253,346 
7s  F-A     $13,000c..Mch  1  1909   Sinking  fund 211.950 

Funding  Bonds.  N  ET  DEBT  Sept  1  '06 223,396 

6s  -J-J     $150,000c..Jan    1  1912   Total  valuation    1900 10,322,799 

Refunding  Bonds.  (Assessment  about  }',    actual  value.) 

$40,OOOc..July  1  1916   State  &  Co  tax  (per  M)   1906. $13  50 


Population  In  1890 14,427 

Population  In  1900 13,964 

Population   In   1906    (est) 23,000 


4s  F-A        20,000c. Feb    1  1921 

(Subject  to  call  Feb  1  1911.) 

County  bonds,  5s,  SlOOc _ 

BONDED  DEBT  Sept  1  '00.  $223,100 

INTEREST  on  jail  and  funding  bonds  is  payable  at  New  York;  all  other 
bonds  and  warrants  at  Missoula. 

PARK  COUNTY.     Chas    Angus,  County  Clerk. 

County  seat  Is  Livingston.    By  Act  of  the  Legislature  of  1895  this  countv 
was   divided    into   three   parts,    forming   Park,   Sweet    Grass   and   Carbon 
counties;  the  old  debt  Is  corrected  to  the  date  given  below: 
LOANS —  When  Due.        High  School   Bonds. 

7s  J-J  S10.000._to  be  paid  Jan  1007|4V_s        J-D      $25,000c 


(Now  subject  to  call.) 

Funding    Bonds. 
6s  J-J        S75,000C.July 

6s  J-J  4.".  ,000c. -July 

Refunding   Bonds. 

4y2s       J-J      $35 ,oooc  .Jan 


1913 
1914 


(Subject  to  call  Jan  1  1918.) 


1  1923 


June  1  1924 
BONDED  DEBT  Dec  1  '05_$165,000 

High  school  debt(add'l) 25,000 

Sinking   fund 5,800 

Total  valuation  1905  ...5.941,856 
(Assessment  about  60  %  actual  val.) 
State  &  Co  tax  (per  M)  1905.. $17  50 

Population   in    1905    (est) 8,000 

Population    in    1900 7,341 

INTEREST  Is  payable  at  New  York  and  at  Llvlntrston,  Mont. 

POWELL  COUNTY.     Warren  E.  Evans.  County  Clerk. 

Formed   Feb.  1   1901  from  part  of  Deer  Lodge  County.     County  seat 
Is  Deer  Lodge. 


LOANS—  When  Due. 

Refunding   Bonds. 
4s  J-J       $75 ,000c.  July  1  1921 

(Subject  to  call  July  1  1911.) 


Cash  in  county  funds $44,054 

Assessed  valuation  1905 3.649,757 

(  Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1905..  $22  85 

BONDED  DEBT  Dec  1  '05.  .$75,000  i  Population  In  1902  (est) 5.000 

Floating  debt 2,901 

INTEREST  Is  payable  at  Deer  Lodge,  Mont.,  and  at  Chicago,  111. 

RAVALLI  COUNTY. 

County  seat  Is  Hamilton. 


Geo.  A.  Reese,  County  Clerk. 


LOANS- 
6s  J-J 

5s  J-D 


$75,01 


When  Due. 
...    1914 


Assessed  valuation  1906. .$3,391,423 
(Assessm't  about  30%  actual  value.) 


15,000c-'>ec'0(.  to  '20  i  State  &  Co  tax  (per  M)  1906. .$26  25 


D.  DEBT  Sept  i  '(it;. ..Siiii.iioii 
Floating  debt. ..20,000 


Population  in  1900 7,822 

Population  in  1900  (est.) 12,000 


INTEREST   Is  payable   In   New    York   City. 

RED  LODGE.     Geo.  W.  Pierson,  Clerk. 
This  city  is  the  countv  seat  of  Carbon  County. 

06      $35,000    Tax   raie    (per  $1,000)    1906. ..$9  00 
Ltlon   1905..  .1,000.0001  Population  In   1900. 2,152 

ROSEBUD  COUNTY.     R.  J.  Cole,  Clerk  Bd.  of  Commis'ers 

•  ■.-it , 

n  Due. 


Ploatlnp  debl $40,000 

■    1906      .5,259,000 
i  a  boui  .:  ual  \  alue.) 

Stan        |  o,  tax  (SI  ,000)  "06.  -  $16.50 


I  undlng   Bonds. 

m     1   1926 
bjj  d  to  call  Jan  l   1916.) 

..linn 

SANDERS  COUNTY.      II.   I; 

M.liiig   Bond) 
I  J     $40,06  1920 

I  undlng  Bonds. 

(Subjei  t  tocal  ov 

SILVER  BOW  COUNTY.     B.  E.  Calkins.  Treasurer. 


Stephens ,  Treas  urer. 

in  DEBT  No\   '08.      $55,962 

ed        :      tlon   18  1,126 

$14.50 

19 i .)...        i  ,000 

R]  I       ,        : 


WlU  r.    I  lln 


i  n  ty 

Funding  Bond* 

.1  .1     $125,000.      July  1    1017 
iSubJecl  to  call  July  l  1907.) 
DED  Dl   i'/l   \h  ii  1  '08  $125,000 

Slid. In-      Mr, (I Ill  ,578 

,     [chl   1908    .  .         1 


m  .-it  1     Butte 

atlon     nal_$10 

al .  pen  onal       1 B 

\  aluatlon  1005  35 

1  n    i    2  3  ad  ual  . 

ta  I    (p<  1    Ml    1905 

Populai  Ion  in  1800 

o     .'        00 

Population  in  100 
INTEREST  payable  al  Count]  '■ 

SWEET  GRASS  COUNTY.     Dick   Budd,  Treasurer. 

1 '  1  - 1 '  DEBT  S(  hi    1  '08    $95,000  1  ,000)  '08     $16  50 

'■I  valuation  1008     .4,140,016   Population  In  1000  3,086 

Population  '■ 


,280,200 
,083,060 
,864,160 
alue.) 

Sir,  on 

.23,744 
47,636 

.0(1,000 


TETON  COUNTY.     A.  C.  Warner,  Clerk. 

Choteau  Is  the  countv  seat. 
BOND.  DEBT  Sept  1   '06. .$100,000    Total   valuation    1900.  ...  .5,600.17, 
Assessed  valuation,  real 1,728,069    Slate  4  Co.  tax  ($1,000)  '06_.$12.9n 


Assessed  valuation, 
ssed  val.,  H.H. 


pcrs.     1,853,450 
2,018,652 


Population  In  1900.      .  _5,(>8n 

Population  in  liMio  (est.) o.500 


VALLEY  COUNTY. 

Glasgow  Is  the  county  scat. 

BONDED  DEBT  Nov  1900.    $67,000   Tax  rate  (per  $1,000)  1906. ..$17  00 
Assessed  valuation  1905___5.454.978   Population  In  1900 4.355 

WHITEFISH.     Percy  F.  Dodcls,  Clerk. 

This  town  is  in  Flathead  County. 
LOANS—  When  Due.    BONDED  DEBT  June  '06.. $30,000 

Water  Bonds.  I  Assessed  valuation  1 900 225.000 

6s '06      J-J     S30,000c-    June  1  1920     (Assessment  about  '_  actual  value) 
(Subject  to  call  after  June  1   1918.) 

INTEREST  payable  in  Whlteflsh  and  New  York. 

YELLOWSTONE  COUNTY.     J.  W.  Fish,  Clerk. 

County  scat   is   Billings.      Bonds  ar 


LOANS —  When  Due. 

Bridge   Bonds. 

4s  '05      M-S      $35,000c. .Sept  1   1925 
(Subject  to  call  Sept  1  1915.) 

-I'.s'no  J-J     $35 ,000c July   1   1926 

(Subject  to  call  alter  July  1  19  1G.) 
Refunding  Bonds. 
5s  g  J-J        S91.500.    .July  1   1918 

(Subject  to  call  1908.) 
4s  A-O     $45,000...  Oct   1    1921 

(Subject  to  call  Nov  1  1911.) 
4s '05      J-D      $25,000c_.Dec    1   1925 
(Subject  to  call  Dec  1   1915.) 
The  county's  debt  !s  limited  to  5  % 
INTEREST  payable  In  N.  Y.  City 


e  tax-exempt. 

Court   House  and  Jail   Bonds. 
4s  J-J       $75.000..  .Julv  1  1923 

(Subject  to  call  July  1  1913.) 
BONDED  DEBT  Apr  1  '06. $246,500 

Sinking   fund 37,790 

NET  DEBT  Apr  1  1906 208,710 

Assessed  valuation  1905 8.596,011 

(Assessment  about   %  actual  value.) 
State  &  Co  tax  (per  M)  1905.. $14  75 

Population  in  1890 .2,065 

Population  in  1900 .6.212 

Population  in  1905  (est) 10,000 

of  the  assessed  valuation. 

and  at  office  of  County  Treasurer. 


State  of  Wyoming. 

ITS 

DEBT,  RESOURCES.  &c. 
Organized  as  a  Territory  (Act  of  July  25  1868)__July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan  '07) __ Bryant  B.  Brooks 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  '07)F.  Chatterton 
Treasurer  (term  expires  1st  Monday  Jan.  1907)Wm.  C.  Irvine 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  in 
January,  and  sessions  are  limited  to  40  days. 


DEBT  HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  In  the  following  statement: 

LOANS — ■  — Interest — Principal- 

Name  and  Purpose.  %    Payable. 


Capitol  Building  Bonds c  6 

Insane  Asylum  Bonds c  6 

Public  Building  Bonds. _c  6 


Jan.  1 
Jan.  1 
July   1 


When  Due.  Outstand'g 
/Jan.  1  1907-19111 
1  $15,000  yearly.  J 
/Jan.  1  1912-19211 
1  $3,000  yearly,  j 
(July  1  1919-19281 
1  $9,000  yearly.  J 
/Jan.  1  1907-1911' 


9111 

y.  J 


$75,000 

30,000 
90,000 


University  Building  Bonds c  6       Jan.    1     \    $5,000  yearly,    j      25.000 

INTEREST   on  the   public   building   bonds   is   payable   at  the   Fourth 

National  Bank,  New  York;    on  all  others  at  the  State  Treasurer's  office, 

or  at  the  Mercantile  National  Bank,  New  York. 

TOTAL    DEBT.   ETC. — The  total   bonded   debt  on   Sept.   1     1906    was 

$220,000.     On    Sept.    1    1906     the     warrants    outstanding    amounted    to 

$5,811  03  and  on  the  same  date  the  cash  on  hand  was  $242,335. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  in  Wyoming  for  the  years  indicated: 

Years.           Valuation.]      Years.           Valuation.]      Years.  Valuation. 

1900 $51,223,20311900 $37,892,304  1 1893 ..$32,356,802 


1899 35.578,80611890 30  665.197 

1898 30,789,292|  1888_. 33  338,541 

1897 30,300,46211885 30*717,249 

1895 29,838,93911880. 11.857.344 

1894 29,198,041 1 1875 9.493,638 


1905 48,826,940 

1904 46,690,9  19 

1903 44,009.233 

1902 43,348,356 

1901 39,581,217 

TAX  RATE.— The  total  State  tax  (per  $1,000)  In  1906  was  $5  87.4. 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  complied  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OF  1905.— Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
1  lie  owner  of  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt.'  " 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  t he  Constitution 
With  respect  to  debt  contraction  and  limitation  arc  quite  voluminous. 
They  are  all  found  in  Article  10  of  that  instrument,  and  prohibit  the  Stan 
from  creating  any  Indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  tor  the  public  defense,  coun- 
ties, cities,  towns  or  Villages,  or  any  subdivision  thereof,  are  limited  to 
2%  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed 
Ing  4  %  Is  permitted  In  thi  Ol  ci1  les,  tow  ns  or  village's  for  the  pui 

of  building  sewers  therein.  Neither  the  State  nor  any  subdivision  shall 
loan  or  give  its  credit  or  make  donations  to,  or  in  aid  of.  any  Individual. 
association  or  corporation.  Citations  from  the  laws  of  the  state  respecting 

debt  limitation  will  be  found  on  page  KIT  ol  the  "State  and  City  Supple- 
ment" of  April    1895. 

POPULATION    OF    STATE.— In    1905    (State   census),    101,816. 
1900 02,53111800.    _        60,705    1880 20 ,780 1 1870.    9.118 

In  1870-1880  Increase  was  11,671,  or  128%:  In  1880-1800,  39.916,  or 
192.01%;    In   1890   1000  It   was  31,826,  or  52.4%. 


CITIES,  COUNTIES  AM)  TOWNS   IN   THE 

STATE  OF  WYOMING. 


"\\     L,  Hicks,  County  Treasurer. 


BONDED  DEBT  Apr)  '06. .  $97,000 
School  (I. IK    (additional)      .      23,000 

Sinking   hind     5,772 

\  aluatlon  1006       4.585,660 

1  in.  in  is  aboul  !  •  act  ual  value) 

State&Co.taz  (pel  $1,000)  'OS. $20  !•> 

Population  In  1005 0,002 

Population  In   1900 13.084 


ALBANY  COUNTY. 

1  ..nut j     eal  is  Laramie. 
LOANS—  Win  II  Dm  . 

I  iiiulinK   Bonds — 
6a  .1  .1     $70, 000c      \"\    16  1006 

(Pari  ye.nK   to  ,\o\  .   16  1010.) 

Refunding  Bond. — 
4  Ms         M  N  $15  .none      Nov    16   1021 

(Subject   to  call    \ov.    10   1011.) 
4s  M   N  $  15.000c      \o\     1 1 

(Subject   to  call    No.  .    10    19  12.) 

TAX    FREE.  —  All  I"  led   by   this  county  are  tax  exempt. 

INTEREST  is  payable  at  Laramie,  Wyo.,  and  at  New  York  city. 


.Nov..  190G.J 
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BIG  HORN  COUNTY. 

Basin  is  the  county  seat. 
BONDED  DEBT  Men  1906.$34, 000  I  County  tax  (per  SI. 000)  1905. $18  50 
Assessed  valuation  1905. ..3,634. 253  |  Population  in  1905 8,942 

BUFFALO.      Byron  Foote,  Treasurer. 

This  city  Is  the  county  seat  of  Johnson  County. 
LOAN'S—  When  Due.  I  (Assessment  about    '•  actual  value.) 

Water  Bonds.  |  Tax  rate  (per  $1,000)  '06 $50,00 

534,000    |  Population  in  1905 1,307 

BOND.  DEBT  July  t  '06.  .  .$34,000  I  PoDUlatiou  in  1900 1,569 

Assessed  valuation    1906 452,5091 

CARBON  COUNTY.     W.  Piatt,  Treasurer. 

County  seat  is   Rawlins. 
LOANS —  When  Due.         Funding  Bonds  (1890)  — 

Refunding  Bonds —  6s  J-J     $43, 200c  July  1  1907-09 

4^s  J-J     $14. 000c  ..1910-1919    BONDED  DEBT  Apr  1  '06. $1 12  .000 

(Subject  to  call   1910.)  Sinking  fund 7,500 

4Hs        J-J     $28,800 Aug   1  1921    Total  valuation  1905 5.569,094 

(Subject  to  call  1911.)  (Assessment  y2  to  2-3  actual  value.) 

4!$s"06  J-J     $14, 400c.  .Aim-   1  1920   State  &  Co.  tax  (per  $1 ,000)  '05  $20  00 

(Subject  to  call  after  1016.)  Population  in  1905. 10.313 

Population  in  1900 9,589 

INTEREST  on  the  6s  and  on  the  4  'Ss  due  1919  is  payable  at  the  National 
Park  Bank,  New  York;  on  the  4  Hs  due  1921  at  the  Chase  National  Bank, 
N.  Y.,  and  at  the  office  of  the  County  Treasurer. 

CASPER.     John  McGrath,  Treasurer. 

This  town  is  the  county  seat  of  Natrona  County. 
BONDED  DEBT  Apr  5  '06. $36, 000  |  Tax  rate  (per  $1 ,000)  1905. ..$12  00 
Assessed  valuation  In  1905. ..504,618  |  Population  in  1905. 1,690 

CHEYENNE.     D.  W.  Gill,  Mayor;  D.  S.  Swan,  Treasurer. 


Cheyenne   Is   situated   in    Laramie 
LOANS—  When  Due. 

Refunding  Bonds   (1898) — 
5s  J-J  $127,500c.-.Jan    3  1909 

($6,375  due  yearly  to  Jan.  3  1929.) 
Refunding  Viaduct  Bonds — - 

5s  F-A  $60, 000c    1931 

(Subject  to  call  1911.) 
Refunding  Water  Bonds — 

5s  F-A  $63. 000c    1931 

(Subject  to  call  1911.) 


County.     Incorporated   1877. 

Sewer  Bonds— 
4j^s    Jan  1    $l5,000c--.July  1  1922 
(Subject  to  call  1912.) 
Water  Bonds — 
4y2s   Jan   1    $85,000c_July  1  '13-'32 

(Subject  to  call   1912.) 
TOTAL  DEBT  Sept  1906. -$350,500 

Assessed  valuation  1906 3,678,069 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1905. -$41  00 
Population  in  1905 13,656 


(Population  in  1900 14.087 

INTEREST  on  the  5s  Is  payable    at    the    National  Bank  of  Commerce, 
New  York,  and  on  the  4V2s  at  the  Chemical  National  Bank.  New  York. 
CHEYENNE  SCHOOL  DISTRICT  NO.  !•. — W.  R.  Schnltzer,  Treasurer. 


BONDED  DEBT  Aug    1906-$56.000 
Assessed  valuation  1905. -$2,654,295 


Refunding  Bonds 

4s  '05     J-D    $35.000. ..June  10  1935 

(Subject  to  call  June  10  1915.) 

4s '06       MS   $21, 000.  _. Sept     1   1936 

(Subject  to  call  after  1916.) 

INTEREST  on  all  bonds  Is  payable  In  New  York 

CONVERSE  COUNTY.     A.  D.  Cook,  Clerk. 

County  seat  Is  Douglas.     Organized  In  1888.     Bonds  are  tax  exempt. 
LOANS—  When  Due.  i  BOXD.  DEBT  Sept  1  '06. ..$38,000 

Court-House  Bonds —  Sinking   fund 6,000 

4)^s'05  J-J     $20, 000c Jan    11925   Assessed  valuation  1906. .$3, 012, 731 

(Subject  to  call  Jan.  1  1915.)  (Assessment  about  2-5  actual  value) 

Funding  Bonds —  State  &  Co.tax(per  $1 ,000)  '06  $19  00 

6s  J-J     $18,000c.._July  1  1909  .Population  in  1905 4,168 

(Subject  to  call.)  Population  In  1900... ...3.337 

INTEREST  on  the  Court-House  bonds  payable  at  County  Treasurer's 
office  or  at  the  National  Bank  of  Commerce,  New  York;  on  funding  bonds 
at  Fourth  National  Bank,  New  York. 

CROOK  COUNTY.     E.  C.  Wakeman,  Treasurer. 

County  seat  Is  Sundance.     Organized  1884. 
LOANS —  When  Due.   Total  valuation  1906 $2,575,986 

Court-House  and  Jail  Bonds —  (Assessment  about   H  actual  value.) 

6s  J-J       (9,000. .July  1  '07-'15   Sta.&  Co.tax(per$l,000)'06$17  N7  '  . 

Funding  Bonds —  Population  in  1890 2,338 

6s  J-J     $22, 000c .May  1  1907    Population  in  1900_ ..3.137 

($5,500  due  yearly  to  May  1   1911.)    Population  in  1905 3,831 

BONDED   DEBT  Sept   '06.    $32,000 

All  of  the  above  issues  are  free  from  taxation. 

INTEREST  is  payable  at  Sundance, ,Wyo. .  or  at  New  York  City. 

EVANSTON.     William  Cook,  Town  Clerk. 

This  town  Is  In  Uinta  County.     Incorporated  June  23  1888.    •    -.v^-U 

LOANS —  When  Due.        Sewer  Bonds. .     . 

Water  Bonds —  I  5s '06      J-J     $24.000c Itlly  1  1926 

6s  '96     Jan  1  $6,000c...Aug   11926       (Subject  to  call  after  July  1  1916.) 
(Subject  to  call  Aug.   1   1906.)  BOND.  DEBT  Sept  5  '06. ..$65,500 

5s  '00     J-J     $20, 000c July  1  1930   Assessed  valuation  1906 061.285 

(Subject  to  call  July  1   1910.)  (Assessment  is  about  3-5  actual  value 

5s  '03  Jan       $15,000c---Nov  2  1933   City  tax  (per  $1,000)   1906--. $10  00 

(Subject  to  call  Nov.  2  1913.)  Population  in  1905 2,741 

Population  In  1900 2.110 

INTEREST  on  6s  is  payable  at  Evanston;  on  all  other  bonds  at  New 
York  City  or  Evanston. 

TAX  FREE. — All  bonds  Issued  by  this  town  are  tax  exempt. 
JOHNSON  COUNTY.     S.  B.  Cochran,  Clerk. 

County  seat  Is  Buffalo.  Organized  1897.  A  portion  of  this  county  was 
detached  In  1897  to  form  the  new  county  of  Big  Horn. 


SHERIDAN.     J.  D.  Gillespie,  Treasurer. 

This  town  is  in  Sheridan  County. 
LOANS—  When  Due. BONDED  DEBT  July  1905 


$143,000 


LOAN'S— 

Funding  Bonds — 

6s  J-J    $28. 600c.    _,Ian 

($7,400  vcarly  to  1910.) 
BONDED  DEBT  Sept  1!)00_$28.600 


When  Due. 
1907 


Assessed  valuation  1906  .  .$2,341  .448 

(Assessment   Is   1-3  actual   value.) 
Sta.&Co.tax(per$l.uooMK.  $13 

Population  In  1890 2.357 

Population  In  1900. ...2.301 

Population  In  1905 3,027 

INTEREST  is  payable  at  Chemical  National   Bank.  New  York. 

LANDER.     Wm.  ('..  Burnett,  Clerk:  W.  S.  Firestone,  ft 

This  town  Is  the  county  seat  of  Fremont  County. 

LOANS                                      II  BONDED    DEBT  Mch  1906. $65 ,000 

Sewer  Bonds.  Bonds  o!    1  906   (additional!  _  -    7. 0 

6s '06     July  $25 ,000c.--  July    16 '26  Assessed  valuation  1905 

(Subject  to  call  after  July  1916.)  Tax  rate  (per  $1,000     L905-.   $20  00 

Waier  Bonds.  Population  in  1905 

6s  '00      July  $50 ,000c- July      16   1936 

(Subject  to  call  after  July  1916.) 

LARAMIE.     C.  D.  Spalding,  Treasurer. 

The  city  of  Laramie  Is  situated  In  Albany  County.' 
LOANS—  When  Due.    BONDED  DEBT  Sept  1  '06-S85.200 

Funding  Bonds —  Assessed  valuation   1906      .1,660,000 

6s  J-J     $45 ,200c 1925    (Assessment  abo  Dual  value) 

(Subject  to  call    1905.)  Total  ta\   (per  $1  B      $34  50 

Sewer  Bonds —  Population  in   1905         8.000 

7s  J-J     $40,000c      July  1   1917    Population  In  1900 8.267 

INTEREST  Is  payable  at  Laramie  or  New  York. 

LARAMIE  COUNTY.     J.  E.  Vrceland,  Treasurer. 

County  seat   Is  Cheyenne.     Organized   1879. 
LOANS—  When  Due.   Total  valuation  1905 {6.860,958 

Refunding   Bonds —  (Assessment    Is    2-5    actual    val 

4s     M-N  15  $400 ,000c. NOV   15  1921    State  &  Co.tax(per  SI  ,000)  '05  $20  ,s.-, 

bject   to  call    Nov.    13    1911   )         Population  In      9     I         - 18.514 

BONDED  DEBT  Sept. "06    $400,000    Population  In  L905 20.181 

INTEREST  is  payable  at  Union  Trust  Co..  New  York. 

RAWLINS.     Thomas  O.  Donnell,  Clerk. 

This  city   Is  the  county  seat  of  Carbon  Countv. 
BONDED  DEBT  Mcli  16    06. $40. 000    Tax   rate    (per   $1,000)    1905. ..$6  00 
Assessed  valuation  1905 920,000    Population  In  1905.. 3,617 


Assessed  valuation  1904 965,226 

(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1 ,000)  1904  $10  00 

Population  in  1905. 4,937 

Population  in  1900 1,559 


New  York. 


Refunding  Bonds — 
5s  '04      A-O  $75,000c..Oct     1  1934 
(Subject  to  call   1914.) 

5s  Jan    $30,000 

Sewer  Bonds — 

5s  '05      J-J     $38.000 July  1  1925 

(Subject  to  call  July  1  1915.) 
INTEREST  Is  payable  at  the  Chemical  National  Bank 

SHERIDAN  COUNTY.     C.  B.  Holmes,  County  Clerk. 

Countv  seat  is  Sheridan.     Organized  1888 
LOANS—  When  Due.    BONDED  DEBT  Mch   '06.. $57,400 

Court-House  Bonds —  Assessed  valuation  1905    -.7,261,969 

5s         July   1   $45, 000c. July  1  1924   State  &  Co. tax(per  $1 ,000)  '05  $19  00 

(Subject  to  call  July  1   1914.)  Population  in  1905 9,965 

Refunding  Bonds —  Population  in  1900 5,122 

6s  J-J       S9.300c     $3,100     yrly 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

SWEETWATER   COUNTY;     Wm.    Rogers,   Treasurer. 

County  seat  Is  Green  River.     All  bonds  of  county  and  school  districts 
are  in  coupon  form. 
LOANS —  When  Due. 

Funding  Bonds. — Tax  exemnl . 
6s  ■]-.!     $17,O0OcMch    1  '07-'ll 

($4,000    due    yearly.) 

5>;s        J-J     S26,500c-Nov     '07-'ll 

BONDED  DEBT  Sept  1  '06-$48,800 

(Countv  has  no  floating  debt.) 

INTEREST  on  6s  is  payable  at  Chemical  National  Bank,  New  York; 
on    5  Us   at   Green    River.    Wyoming. 

UINTA  COUNTY.     Jos.  B.  Martin,  Treasurer. 

County  seat  is  Evanston.     Organized  in  1869. 
LOANS —  When  Due.   Assessed  val.,  personal $1 ,994,121 


Sinking   fund $7,924 

Total  valuation  1906 4,632,180 

(Assessment  about  60  %  actual  value) 
State  &  Co.  tax  (per  M)  '06. $18  37!^ 

Population  in  1905.. 7,160 

Population  In  1900... .8,455 


Refunding  Bonds — Tax  exempt. 

4>^s        J-J     $90,000c&r.  .1909-1918 

(Subject  to  call  1909.) 

BOND.  DEBT  Sept  5  '06 $90,000 

Sinking  fund 6,762 

Assessed  valuation,  real-.   3,900.942 


Total  valuation  1905 5,895,063 

(Assessment    Is    70  %    actual    value. 
State  &  Co.taxtper  $1 ,000)  '05  $19  10 

Population  in  1890 .7.414 

Population  in  1900 12,223 

Population  in  1905 -14,492 


INTEREST   is   payable   at   Kountze   Bros.,   New    York,   or   at  County 
Treasurer's  office. 

WESTON  COUNTY.     I.  C.  Newlen,  Treasurer. 

New  Castle  is  the  county  seat. 

BONDED  DEBT  Mch  19  '06. $25,860  I  Population  In  1905 3,604 

Assessed1  valuation  1 905 ...  1 ,869 ,890  I 


State  of  Idaho. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  March  3  1863) ..March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) 84,800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1907) F.R.Gooding 

Secretary  of  State  (term  ends  1st  Mon.  Jan.  1907)W. H.Gibson 

Treasurer  (term  ends  1st  Mon.  Jan.  1907) H.  N.  Coffin 

Auditor  (term  ends  1st  Mon.  Jan.  1907) Robt.  S.  Bragaw 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  o' 
January  following  election,  and  the  length  of  sessions  is  limited  to  60  days- 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  it  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715  06.  Of  that  amount  S46.715  06  was  issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt  now  is  set  out  with  all  the  details  below. 

LOANS —  — Interest.   —       Principal. 

Name  and  Purpose.  P.Ct.    Payable.      When  Due.      Outstanding. 

Wagon  road 1893     5  J-J  July    11913  $41,000 

Subject  to  call  after  July  1  1903. 

do  do     1905     4  J-J  July  1  1925  50,000 

Subject  to  call  after  July  1  1915. 

Idaho  Normal  School 1895     5  J-J  July  11915  38,000 

Subject  to  call  after  July  1  1905. 
Lewlston  Normal  School..  1899     5  J-J  July  1  1919  7,500 

Subject  to  call  after  July  1  1909. 
do  do  ..1901      4  J-.T  Julyll921  8,000 

Subject  to  call  after  July  1  1911. 
do  do  ..1905      4  A-O         July  1  1925  30,000 

Subject  to  call  after  July  1  1915. 

daho  Improvement 1901     4  J-J  ,)ulyll921  50,000 

Subject  to  call  after  July  11911. 
do  do  ..1903     4  J-J  Jan  1  1923  43.000 

Subject  to  call  after  Jan  1  1913.    . 
do  do  .1905     4  J-J  Julv  1  1925  21,000 

Subject  to  call  after  July  1  191 5 
Deliciencv  Funding    ...    .1901      4  A-O        April  1  1921  102.000 

Subject  to  call  after  April  1  1911. 
do  do  .1903      4  A-O         April  1  1923  7,000 

Subject  to  call  after  April  1  1913. 

Academy  of  Idaho    1901     4  J-J  July  1  1921  25,000 

Subject  to  call  after  July  1  1911. 

Refunding.. ..1901     4  J-D         June  11921  108,000 

Subject  to  call  after  June  1  1911. 

Albion  State  Nor.  School. 1901      4  J-J  Julv  1  1921  13,000 

Subject  to  call  after  July  1  1911. 

do  do  1905     4  \  <)        Julv  1  1925  30.000 

Subject  to  call  after  Julv  1  1915 

Idaho  State  deficiency   ...1903     4  A-O         April  1  1923  50,000 

Subject  to  call  after  April  1  1913. 

Academy  of  Ida.  Improve.  1903      I  J-J  in  1  1923  30,000 

Subject  to  call  after  Jan  1  1913. 

do  do  ..1905     4  J-J  Julyll925  45,500 

Subject  to  call  after. Julv  1  1915. 

Albion  State  N.  S.  Impr'x.liMi.',      i  Jan  1  1923  12,000 

nect  to  call  after  Jan  1  1913. 
Idaho  Sup.  Ct.  B.&I.  1903      1  July  1  1923  15.000 

Subject  to  call  after  July  1  1913. 
Idaho  Ind.  Ref.  School.. -1903      I  A-O        April  1  1923  50,000 

Subject  to  call  after  April  1  1913. 

Idaho  State  Pen.  Imp't..  .1904     4  J-D         June  1  1923  4,000 

Subject  to  call  after  June  1  1913. 

Soldiers' Home ..1905      I  J-J  July  11925  14.000 

Subject  to  call  after  July  1  1915. 

LandSurvey 1905     4  July  1  1925  30.000 

Subject  to  call  after  July  1  1910. 

Reform  School 1905      4  A-O         Julv  11925  20,000 

Subject  to  call  after  July  1  1915. 

Capitol  Building 1905      4  A  O         July  11925  100.000 

Subject  to  call  after  July  11 
I'nlverslty  of  Idaho    ...    .1905      I  J-J  July  1  1  40.000 

ect  to  call  after  July  1  1915. 
Nor.  Idaho  Insane  Asvlum  1905      4  July  1  1925  30.000 

Subject  to  call  after  July  1  1915. 

State  Penitentiary 1905      l  J-J  July  1  1925  50.000 

Subject  to  call  after  July  1  1915. 
I  NTF.RKST  on  the  asvlum  Improvement  and  normal  school  bonds  Is  paya- 
ble at  the  Chase  National  Hank.  New  York:  on  the  Capitol  building,  the  re- 
funding and  Idaho  Improvement  bonds  at  the  office  of  the  State  Treasurer 
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on  the  Lew  1st  on  Normal  School  bonds  of  1899  at  Kountze  Bros.,  New  York; 
Interest  on  all  other  bonds  Is  payable  at  the  Hanover  National  Bank,  New 
York. 

TOTAL  DEBT,  &c— The  total  bonded  debt  on  Nov.  1  1905  was  $1 ,099,- 
000.     The  floating  debt  In  November  1905  was  estimated  at  $250,000. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 


1906 $80 ,707. met 

1905 75.281,087 

1904 67.473.886 

1903 65,974,708 

1902. 61.296,743 


11901 ..$51,440,758   $4  75 

11900. 47.545.905    5  25 

$4  60|1899. 46,719,990    5  24 

4  16|1897 _  29,951,920    8  65 

4  60| 

DEBT  LI  MITATION. — The  State  Is  prohibited  from  creating  debts  which 
In  the  aggregate  (exclusive  of  the  debt  of  the  Territory)  exceed  the  sum  of 
1  H  %  upon  assessed  valuation  (except  In  case  of  war,  &c.)  unless  the  same 
shall  be  authorized  by  law  for  some  single  work  therein  specltled;  no  such 
law  shall  take  effect  until  It  Is  submitted  to  the  people  and  It  receives  a  ma- 
jority of  the  votes  cast.  No  county,  city,  town  or  other  subdivision  shall 
Incur  Indebtedness  "exceeding  In  that  year  the  Income  and  revenue  provided 
for  It  for  such  year"  without  the  assent  of  two-thirds  of  the  qualified  electors 
voting  at  an  election.  The  credit  of  the  State  or  any  sub-dlvlslon  shall  not 
be  loaned  to  any  Individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  In  Idaho,  see  "State  and 
City  Supplement"  of  April  1895,  pages  138  and  139. 
POPULATION  OF  STATE. — 

1900 161,77211880 32,61011870 14,999 

1890 84,385] 

In  1870-80  increase  was  17,611,  or  117.41%,  and  In  1880-90  51,775,  or 
158.77  %.  In  1890-1900  the  Increase  was  77.387.  or  91.7  %,  a  part  of  which 
Is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites  on 
Indian  reservations,  not  theretofore  included.  Such  persons  numbered  4,163 
In  1890  and  3,420  In  1880,  which  amounts  should  be  added  to  the  totals  for 
those  years  in  making  comparisons. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 
ADA  COUNTY.     W.  L.  Cuddy,  Auditor. 

County  seat  is  Boise  City.     Canyon  County,  created  from  part 
County,  is  liable  for  35.8  %  of  the  court-house  bonded  debt. 
LOANS —  When  Due.        Jail  Bonds 

Bridge  Bonds.  4J^S    g  J-J 

4Hs         J-J     $14.700c 1911-1920 

($1,470  due  yearly  on  July  20.) 

4>^S    g  J-J     $19,784c 1912-1921 

($1,978  40  due  yearly.) 

Funding  Bonds. 
5s      g     J-J     109.300c 1910-1919 


of  Ada 


($1,093  due  yearly.) 


$6,769c 1912-1922 

($676  94    due   yearly.) 
BONDED  DEBT  Jan  1  '06.$ 

Value  of  county  property 

Assessed  valuation  1906 9 

(Assessment  about  H  actual 
State  &  Co.  tax  (per  M)  '05.. 


Population  in  1890. 
Population  In  1900. 
|  Population  in  1905  (est) . 


151,553 
118.500 
530,020 
value.) 
.$20  50 
..8,368 
.11,559 
.20,000 


ALTURAS  COUNTY.     County  not  now  in  existence. 

For  latest  statement  of  debt  see  "State  and  City  Supplement"  for  April 
1901.  page  139. 

BANNOCK  COUNTY      E.  G.  Gallet,  Auditor. 

County  seat  Is  Pocatello. 
LOANS—  When  Due.    BONDED  DEBT  Apr  1  '06. $127, 500 

Court-House  &  Jail  Bonds.  !  Floating  debt 38,081 

4Hs        J-J     $15.000 1911-1920   TOTAL  DEBT  Apr  1  '06-.-    165,581 

($1,500  due  y'rly;  all  optional  1911.)    Equalized  valuation  1905.  .4,316.860 

Funding  Bonds.                                         State  &  Co.  tax  (per  M)  '05.. .$24  00 
6s  J-J  $112,500    Jan    1    '07-'15   Population  In  1900 ..11.702 

BINGHAM  COUNTY.     Geo.  F.  Gagon,  County  Auditor. 

County  seat  is  Blackfoot. 
BOND.  DKBT  Julv  1  1906  .$26,200  |  (Assessment  about  1-4  actual  value.) 

Floating  debt 20 ,000 1  State  &  Co.  tax  (per  M)  '06. ..$25  50 

TOTAL  DKBT  Julv  1  1906..   46.200  |  Population  in  1900 10,447 

Slnklngfunds 5,400 1 Population  in  1906  (est.) 30.000 

Total  valuation  1906 4,750,000  I 

BLAINE  COUNTY.     Geo.  A.  McLeod,  Auditor. 

3iHalley  is  the  county  seat.      County  was  organized  in  1895,  having  been 

originally  part  of  Alturas  County. 

LOANS—  When  Due.   Sinking  fund $3,800 

Funding  and  Refunding  Bonds.  Total  valuation  1906 2,881,174 

6s   g       J-J  $2l2.700c 1907-1916    (Assessment  about  H  actual  valuer 

BOND.  DEBT  Sept  10  '06. .$212,700   State  &  Co.  tax  (per  M)  '06. ..$30  00 
Floating  debt 18.216   Population  In  1905... .6,000 

TAX  FREE. — Bonds  are  exempt  from  taxation. 

[NTEREST  is  payable  at  County  Treasurer's  office  or  at  Chemical  Na- 
tional Bank.  New  York. 

BOISE  CITY.     James  A.  Pinney,  Mayor;  Emily  L.  Savidge, 

Clerk  and  Auditor. 

This  city  Is  the  county  seat  of  Ada  County.     Debt  limit  Is  fixed  at  15  % 
of  valuation.     Sewer  assessment  bonds  not  part  of  general  city  debt. 
LOANS —  When  Due.        Sewer  District  Bonds. 

Funding  Bonds.  6s  '05      J-J      $96.01  lc  July 


J-J     $59 ,855c 1920 

(Subject   to  call  after  1910.) 

Refunding  I'.onds. 
5s  J-J     $90.000c  ...Jan    11922 

(Subject  to  call  after  Jan  1  1912.) 

[    01  J-J      $71,1 ■■        July  1   1924 

(Subject  to  call  after  July  1  1914.) 
Improvement  Bonds 
5s  J-J     $2."..  000c...  July  1   1922 

(Subject  to  call  after  July  1  1912.) 


l  '07-'i5 

General  bonds  Sept  1906 $245,855 

Sewer  assessm't  bds.  (addl.)      96,01  1 

Floating  debt 15 ,000 

TOTAL  DEBT  Sept  1906- .    356,866 

Total  valuation  L906 6,150,000 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1 ,000)  '06 $16  60 

Population  In  1890 2.311 

Population  In  1900 5,957 

Population  In  1906  (est.) 20,000 


INTEREST  on  the  refunding  bonds  Is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase-  National  Bank,  New  York;  on  the  Improvement 
bonds  at  City  Treasurer's  office  or  New  York  city. 


liOISE  CITY   INDEPENDENT  SC 
retary  Board  of  Trustees. 
LOANS   -  When  Due. 

School  Bond*. 
5s  .1  -I     (40,0000.  ..July  1  1921 

(Subject  to  ca  ily  1   1911 .) 

5s  J-l)       28,000C  June  1    1923 

(Subject  to  call  aftei  June  l  ioi.i.) 

5s  J-D    S12.000C.     .July  1   1021 

(Subject  to  call  after  July  l    1911.) 

1  NTKHKSTJIs  payable  at  Rudolph 


HOOL  DISTRICT.— L.  M.  Beal,  Sec- 

5«  g  '05  M-N  $96. 000c... Nov  1  1925 
(Subject  to  call  after  Nov.  1  1915.) 
58   '06      J-J        $1.600 Julv    1     1916 

(Subject  to  call  after  July  i  1911  I 
BONDED  DEBT  Sept  6  '00  176,000 
Assessed  valuation  1905. ..5,800,000 
(Assessm't  abt.  2-5  to  J^  actual  val.) 
School  tax  (per  $1  .000)  '05...  .$8  50 
Klcyboite  &  Co.    New  York  Cttv.s.  « ■ 


CALDWELL. 
tms  city  Is  the  county  M-at  of  Canyon  County. 

fS                                       When    Due.  I  Wotcr-Worki  Bonds 

Cit\  Hall  Bonds.  16       3  .1       $6,nou         Julv  1    1926 

16     J-J    125,000       July  i    1926  'Sub  ect  to  call  after  Julv  1  1916) 
(Subject  to  call  after  Jul'    i  1916.)  I 

CANYON  COUNTY.      John   A.  Tucker  "Auditor. 

I  ialdwell 

l.i)  \                                         When   I '  1906     (4,063,716 

Bridge  Bonds.  ienl    iboul   i  3  actual  value.) 

06  J-J     $20, 500c  July    I    "17-26  State  &  Ci                      :     06 

ill  after  July  i  1916  i  Population  in  1900                     7  497 

Bi  >  ■  n  |DEBT  Sepl                  93,850  Population  In  1906          i          20,000 

CUSTER  COUNTY. 

count  y   i 

lED  DEBT  Oct  '06 

lebt  7.1-.  I    100)  '08 

Sinking  fund  i    >  "'■   Pc  2.049 

i  ,069,1  61    Popul  itlon  In  1906  (est.)  1,000 


ELMORE  COUNTY.     D.  W.  Shetler,  Auditor. 

County  seat  Is  Mountalnhome. 

Blaine  County  bonds $5)4,000  Total  valuation  1906. . 

Refunding  bonds 46,000 

BONDED  DEBT   Sept  '06. .140,000 

Floating  debt _  _ 1  <; ,;i <:>z 

TOTAL  DEBT  Sept  1906. ._  156,962 


$2,125,687 
State  &  Co.  tax  (per  M)  '06. ..$32  50 

Population  In  1890 .1,870 

Population  in  1900 2,286 

Population  In  1906  (est.) 4.000 


FREMONT  COUNTY.      Victor  Hegsted,  Clerk  of  Dist.  Court. 

St.  Anthony  Is  the  county  seat. 
BOND.  DEBT  Sept.  1906. .  .$84,200  ,  County  tax  (per$l,000)  '05. ..$23  00 
Assessed  valuation  1905. -.5. 000,000  I  Population  in  1900 12,820 

GRANGEVILLE.     Jas.  DeHaven,  City  Clerk. 

This  city  is  the  county  seat  of  Idaho  County. 
LOANS—  When   Due.  |  BONDED  DEBT  July  '06. ..$35,860 

6s  J-J        $5,000 1925|  Assessed  valuation  1905 392,006 

5s  J-J  860 1907  |  Total  tax  (per  $1,000)  1906 48.50 

Water- Works. 
5s'06        J-J     $30,000  ..  .May   1    1926! 

'Subject  to  call  after  May  1  1916.)  | 

INTEREST  payable  In  Grangevllle  and  New  York. 

IDAHO  FALLS.     D.  Y.  Piatt,  Clerk. 

This  city  Is  In  Bingham  County. 
LOANS —  When   Due.  I  Assessed  valuation  1905 $675,000 

Water  &  Light  Bonds. — Tax  ex'pt.  I  (Assessment  about  H  actual  value.) 
5s'06       F-A  $47, 000c. .Aug  15   1926 1 Tax  rate  (per  $1 ,000)  '05 $19  33 

(Subject  to  call  after  Aug  1916.)       IPopulation  in  1900 ..1,262 

BONDED  DEBT  Aug  '06.  .$100,500  | 

KOOTENAI  COUNTY.     Geo.  Ross,  Treasurer. 

County  seat  Is  Rathdrum.     Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.  I  Floating  debt $73 .808 


TOTAL  DEBT  Apr  9  '06 171,008 

Sinking  fund 32,991 

NET  DEBT  Oct  9  '05 138,017 

Assessed  valuation  1905 6,577,768 

(Assessment  about  50  %  actual  val.) 

State  &  Co.  tax  (per  M)  '05 $32  00 

Population  in  1890 ..4,108 

Population  In  1900 ...10.216 

Population  in  1905  (est.) 20,000 


Funding  Bonds.' 

7s  J-J       $1,000 Jan    1  1907 

6s  J-J     $48,000     May  2   '06-'ll 

($8,000     due     yearly.) 

6S  J-J     $49,000 1906-1915 

(Part  due  yearly  on  Jan  1.) 

Road  Bonds. 

8s  J-J       $1.800 Junell906 

($600  yearly  June  1  to  June  1  1908.) 
BONDED  DEBT  Apr  9  '06. .$97, 200 

INTEREST  on  funding  7s  and  road  bonds  Is  payable  at  the  County  Treas- 
urer's office;  on  funding  6s  due  1911  at  Kountze  Bros.,  New  York,  and  on 
funding  6s  due  1915  at  New  York  Trust  Co.,  New  York. 

LEMHI  COUNTY.     Wm.  C.  Smith,  Auditor. 
Salmon  is  the  county  seat. 

BOND.  DEBT  July  7  '06 $26,500 1  (Assessment  about  2-3  actual  value.) 

Floating  debt 18,747! State  &  Co.  tax  (per  M)  '06... $36. 00 

Total  debt  July  7  1906 45,247  |  Population  in  1900 3,446 

Sinking   fund 2,815   Population  in  1906  (est.) 4,000 

Assessed  valuation  1906..    1, 397,1 23  | 

LEWISTON.     Henry  Heitfeld,  Mayor;  Jno.  E.  Nickerson, 
City  Clerk. 

County  seat  of  Nez  Perces  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  J-J       $7,000c...Dec    1  1912 

(Subject  to  call  after  1903.) 
Funding  Bonds. 

5sg  '05  J-J  $62 ,500c 1925 

(Subject  to  call  after  1915.) 
Water-Works  Bonds. 
5s  J-J     $80 ,000c.  ..Jan    1  1922 

(Subject   to   call   in    1912.) 

5s  J-J     $60,OOOc...Jan    1  1923 

(Subject  to  call  after  Jan  1  1913.) 

LEWISTON  SCHOOL  DISTRICT  NO/31.— '• 

5s  J-J     $35,000 July  1  1923:  Subject  to  calllafter  July  1  1913. 

INTEREST  payable  at  Lewlston  andiNewIYork. 

MONTPELIER  IRRIGATION|DISTRICT.S 

This  district  is  in  Bear  Lake  County.     Bonds  below  have  been  awarded 
but  not  yet  delivered. 
LOANS —                              When  Due. 
6s  J-J     $65, 000c 1925 

(Subject  to  call  after  1915.) 
6s  '06      $98.000c  ..Nov   1    1926 

(Subject  to  call  after  Nov  1  1916.) 


Incorporated  1863. 

5s  '04  J-J  $20 ,000c... Jan  1  1924 
(Subject  to  call  after  Jan  1  1914.) 
BOND.  DEBT  Sept  6  '06...$229..i(IO 

Floating  debt 6.626 

Sinking  fund 1.100 

Assessed  valuation  1905 3,302,950 

(Assessm't  abt.  80  %  actual  value.) 

Total  tax  (per  $1,000)  '05 $43  50 

Population  In  1890 849 

Population  in  1900. 2,425 

Population  in  1905 ..5,354 


BONDED  DEBT  Oct  1906.  .$65,000 

Bonds  of  1906  additional 98,000 

Assessed  valuation  1906(ab't)  600.000 
(Assessment  about  35%  actual  val.) 
Population  in  1906  (est.) 4.000 


MOSCOW.     W.  D.  Barge,  City  Clerk. 

This  city  Is  the  county  seat  of  Latah  County.     Incorporated  1887. 
LOANS—  When  Due.    BONDED  DEBT  Sept '06. ..$65. 000 

City  Bonds.  Floating  debt 5,000 

6s  J-J       $8,000 July  1  1913   TOTAL  DKBT  Sept   06 70,000 

Funding  Bonds.  I  Assessed  valuation  1905 608,300 

6s  J-J     $15,000 Oct    15  1911  '  (Assessment  about   M   actual  value.) 

Water  Bonds.  Total  tax  (per  $1,000)  '05 $45  00 

7s  Nov  $16,000 Nov  1  1909    Population  In  1900 2,484 

6s  J-J       25,000. ..Oct    15  1911  j 

INTEREST  on  the  funding  bonds  Is  payable  at  the  Chemical  National 
Bank,  New  York;  on  the  water  bond"  at  the  Importers'  &  Traders'  National 
Bank,  New  York. 

NAMPA     AND     MERIDIAN     IRRIGATION     DISTRICT. 

Hugh    E.    McElroy,    Attorney;    (P.    O.    Boise),    G.    T. 
1 1  a  mill,  Secretary. 

This  district  was  organized  In  1904. 
LOANS—  When  Due.     BONDED  DEBT  Oct  1906. $28.">.000 

Canal  Bonds.  [NTEREST     Is     payable     at     the 

68 '05      J-J  $285, 000c 1916-1925    Chase  National   Bank,   New   York. 

(For  maturity  see  V.  81.  p.  1274.) 


NAMPA    INDEPENDENT    SCHOOL 
Belle  B.  Kurtz,  Secretary. 

A  school  district  in  Canyon  County. 


DISTRICT    NO.    37. 


Wlirn    Due 


LOANS 

Building  Bonds. 

5s'06       .1  l>    $20.1 June   i    1926 

(Subject  i"  call  after  June  i   1916  I  I 

INTEREST  Is  payable  at   Hanover  National  Haul 


BON  DED  DEBT  June  '06     $34,500 
Assessed  \  alual  Ion  1006  679,946 

(Assessment  about  i  .tactual  value.) 


New    'S  oik. 


NEZ  PERCES  COUNTY.     C.  A.  Hastings.  Treasurer. 

Countv  scat  Is  l.eulston.      This  county  was  divided  In  1889,  the  county  of 

Latah  being  set  oir,  leaving  only  the  unsettled  portion  of  the  countrs  In  the 

countv  of  Nez  rent's. 

II  It,  II  I'll, . 


LOANS 

Fundinic    Bonds. 
;,s  .1  .1     185,000r  .      July  1    192(1 

(Subject    to  call  July    l    191Q.) 

Court  Mouse  Bonds. 
Hs  Nov     |6,750r   Nov  16  '07  '09 

BOND.  DEBT  Men  3  '08 
Floating  debt 


TOTAL  DEBT  Mob  S  '06       $1  15,335 

quallzed  valuai  Ion  1005     7,853, 136 

i  isment  about   i  '■'>  actual  \  alue.) 

State  &  CO.  la\   (per  M>   '05.       124  00 

Population  in  1890  2,847 

Population  In   1900        13,748 

$94,000   Population  In  1906  (eat.)     .     26,000 
21  ,825 


ONEIDA  IRRIGATIONJDISTRICT.      Art  Inn  W.  Hart ,  Sec. 
This  district  is  In  Oneida  bounty.     Post  Office,  Preston.     Bonds  art 


tax  exempt. 

LOANS 

Irrigation  HnnJv 
7.s  .1  .1  1281  ,618 

7s  '05     J  J     I  15,000c 


u //c/i   Dus,    BONDED  DEBT  Sept '05     5281.618 

Assessed  valuation,  real,  '05  .100.0110 

.1911  1920   (Assessment  about   <,  actual  value.) 

1916  1926   Population  In  1900       4,500 

(Var's  am'ts  r'v\y.  see  v. 81 .  p.93 
[NTEREST  payable  at  First  National  Rank  •  Logan,  Utah. 


Nov.,  1906.J 


COLORADO-DEBT  OF  STATE 
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OWYHEE  COUNTY.     J.  S.  St.  Clair,  Auditor. 


Countv  seat  is  Silver  City. 
LOANS —  When  Due. 

Funding  Bonds. 

6s  J-J     $61,000c 1907-1916 

($6,100  yearly  on  Sept  1.) 
BONDED  DEBT  Sept  1  '06-  $61 ,000 

Floating  debt 14,538 

TOTAL  DEBT  Sept  1  1906..    75.538 

INTEREST  payable  at  office  of  County  Treasurer. 

SANDPOINT  SCHOOL  DISTRICT  NO.  3. 

A  school  district  in  Kootenai  County. 


Cash  in  county  funds $26,926 

Total  valuation  1906 1,824,242 

(Assessment  about   40%  actual  val.) 

State  &  Co.  tax  (per  M)  '00 $31  00 

Population  In  1905 ...4,000 

Population  In  1900 3,804 


W.C.AmesCl'k. 


LOANS —  When  Due. 

Building  Bonds. 
5s  '06      $30,000. -July    30    1926 

SHOSHONE  COUNTY 

County  seat  Is  Wallace. 
LOANS —  When  Due. 

Refunding  Bonds. 
7s  J-J   f$70, 200c. Jan  1    "07-'12 

1   81.000c.Apr  1    '07-*12 

Court  House  Bonds. 
5s  '05     J-J     $75,000C--.July  1  1924 

(Subject  to  call  July   1    1915.) 
BONDED  DEBT  Sept  1  "06. $226,200 


(Subject  to  call  after  July  1916.) 


S.  P.  Fairweather,  Auditor. 

Floating  debt $20,000 

TOTAL  DEBT  Sept  1  '06..     246,200 

Total  valuation  1906 7,723.6')'.) 

(Assessment  about  V%  actual  value.) 
State  &  Co.  tax  (per  M)  '06-. .$25  00 

Population  In  1890 .5,382 

Population  in  1900. ...11,950 

Population  in  1906, (est.) 13,000 

INTEREST  payable  at  New  York  City — on  the  court  house  bonds  at 

the  Hanover  National  Bank  and  on  the  county  bonds  at  American  Exchange 

National  Bank. 

TWIN  FALLS. 

This  place  Is  In  Cassia  County. 
LOANS —  When  Due  I  BONDED  DEBT  Oct  '06. ..$40,000 

Sewer  Bonds.  Population  In  1906  (est)., 3,500 

6s '06      M-S  $40,000 Sept  2  1926 

(Subject  to  call  after  Sept  2  1916.) 
TWIN   FALLS   SCHOOL    DISTRICT.     C.  W.   Thomas,  Clerk. 

A  district  In  Cassia  County. 
BOND.  DEBT  Apr  12  '06-. . $30,000  j  School  tax  (per  $1,000)  '05. .-$15  00 
Assessed  valuation  1905.. 450,000  I 

WEISER.     Stewart  H.  Travis,  Clerk. 

This  city  Is  the  county  seat  of  Washington  County. 

BOND.  DEBT  Apr  27  '06.. .$40 ,000  J  Tax  rate  (per  $1,000)  '05 $10  00 

Assessed  valuation  1905 590,728  I  Population  In  1900- $7  08 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1907) Jesse  F.  McDonald 

Secretary  of  State  (term  expires  Jan.  1907) James  Cowie 

Treasurer  (term  expires  Jan.  1907) John  A.  Holmberg 

Auditor  (term  expires  Jan.    1907) Alfred  E.   Bent 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90   days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  p.  140      The  present  debt  Is  as  follows: 

LOANS —  — Interest- 

Name  and  Purpose.  %  Payable. 

Capital  bonds 4      J-J 

Casual  deficiency  bonds 4      M-S 

Insurrection,  Cripple  Creek  bonds 4      M-S 

Do  LeadviUe 4      M-S 

Subject  to  call  1912 

INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named. 

Dec.  1  1905.  Dec.  1  1904.  Dec.  1  1903. 

Outstanding  warrants $2,080,960      $2,003,896      $1,955,803 

Certificates  of  Indebtedness 770,749  761.514  228.871 

Capitol  building  bonds 300.000  600,000  600,000 

Casual  deficiency  bonds 100,000  100,000  100,000 

Insurrection  bonds 293,500  293,500  293,500 

Other  indebtedness., •!, 150,000     '1,027,500  908,152 


—Principal 

When  Due. 

Outstand  g. 

Jan 

1   1907 

$300,000 

Jan 

1   1910 

100,000 

Jan 

1    1910 

70,500 

Jan 

1    1922 

223,000 

Total. $4 ,695 ,209 

Net  assets 1,600,000 


$4,786,410 
1,694.844 


$4,086,326 
1,368.995 


Net  debt $3,095,209     $3,091,566     $2,717,331 


•Estimated  Interest  due  on  certificates  of  Indebtedness  and  bonds. 

DEBT  AND  TAX  VALUATION. — The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed 
Nov.  30 —  Valuation. 

1905 348,106,581  00 

1904.    342,170,703  00 

1903 333,155,321  00 

1902         354,052,50100 

1001 *465 ,874 ,288  00 

1900 216,776.356  00 

1890 220,544,064  62 

1880 - 73,698.746  29 

1877      --      43,453,946  36 


State  Tax 

Total  Debt 

(per  $1,000) 

Nov.  30. 

$4  00 

4.695,209  00 

4  00 

4,786,410  00 

4  00 

4,086,326  00 

4  00 

3.973.483  00 

4  10 

3.842,190  00 

4  10 

3,663,098  00 

4  00 

1,647,900  61 

6  00 

2)3,484  76 

5  60 

227,709  18 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value.  This  accounts  for  the  large  increase  In  values  In  1901,  as 
property  was  assessed  at  a  very  much  lower  basis  In  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

DEBT  LIMITATION. — Colorado's  constitutional  provisions  with  refer- 
ence to  the  creation  of  debt  are  of  considerable  length,  and  strike  one  at 
first  as  quite  elaborate.  After  a  brief  study  of  the  provisions  their  good 
qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism.  No  State  has 
placed  the  debt-making  power  on  a  more  reasonable  basis.  -  All  the  rcgula 
tlons  with  reference  to  public  Indebtedness  are  found  In  Article  11  of  the 
Constitution.  See  "State  and  City  Supplement  '  of  April  1895,  pages  140 
and  141.  ■    • 

•POPULATION   OF    STATE. — 

1900 539,70011880 194,32711860 

1890 412.19811870 39.864| 


.34,277 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  COLORADO. 
ASPEN.     Miss  Alice  Pflum,  City  Treasurer. 

This  city   Is   In   Pitkin   County. 
BONDED  DEBT  Nov  1906.  $46,000   Tax  rate  (per  $1,000)  1906. ..$40. 00 
Assessed  valuation  1906 396,015  I  Population  In  1900. 3.303 


BIJOU  IRRIGATION  DISTRICT. 

An  irrigation  district  (P.  O.  Fort  Mortgan)     u  Morgan  Countv. 
LOANS —  When  Due.  \      (See  V    83,  p.  51  for  maturity.) 

6s  '05      J-D    $750,000c-Nov  1    "16  25 

INTEREST  is  payable  at  National  Bank  of  Commerce  in  New  York  City. 

BOULDER.     Eugene  Wilder    City  Clerk. 

This  is  the  county  seat  of  Boulder  County.     Incorporated  as  a  town 
Nov.  4  1871  and  as  a  city  April  18  1882.      Up  to  the  date  of  our  statement 
only  $50,000  of  the  water  bonds  due  July  2  1921  had  been  delivered;    the 
whole  amount,  however,  is  Included  in  the  total  debt  as  given  below. 
LOANS —  When  Due.  \       Park    Bonds. — Tax   exe) 

Water  Bonds.— Tax  exempt.  6s  A-0  $20,000c.-Apr  20  1913 
6s  g  J-D  $30,000c-..Dec  1  1908  BOND  DEBT  S»pt  1906. .  $420,000 
4Hs'05  J-J      75,000c. ..July  1  1920   Floating  debt 33,000 


4  Ms        A-O 
4s  g         J-J 

(Subject  to  call  after  July  2  1910.) 

4Hs'06 $100,000c.May    1    1921 

4>^s'06 100,000.  July   2   1921 


65,000c Apr   1  1919  ;  Assessed  valuation  1905 3,323,225 

30,000c July  2  1915  |  (Assessment  about  40%  actual  val.) 

Total  tax  (per  $1,000)  1905.. .$40  50 

City  tax  (per  $1,000)  1905 $10  00 

Population  in  1906 12,000 

Population  in  1900 6.150 

INTEREST  on  6s  due  1908  and  on  the  4s  at  American  Exchange 
National  Bank,  New  York;  on  the  4J^s  due  1919. at  the  Hanover  National 
Bank,  New  York;  and  on  the  4 Ms  due  1920  at  the  City  Treasurer's  office, 
or  at  N.  W.  Harris  &  Co.,  Chicago;  and  on  the  4Hs  due  1921  at  the  Chemi- 
cal National  Bank  or  at  Boulder. 

BOULDER  SCHOOL   DISTRICT   NO.  3.— A.  A.  Reed,  Secretary TV  •""• 


4s  '94  J-D  $ll,000c--june  1  1909 
(Subject  to  call  June  1  1899.) 

5s '99  J-J  $14,000c--.July  1  1914 
(Subject  to  call  July  1  1904.) 

4s '03  J-J  $30 ,000c. -June  1  1918 
(Subject  to  call  June  1  1908.) 


4s  '05      J-D    $30,000C-.June   1    1920 

(Subject  to  call  June  1  1910.) 
4s  '06      J-D    $25.000c_-June    1    1921 

(Subject  to  call  .Tune  1  1911.) 
BONDED  DEBT  Sept '06.. $110,000 

Assessed  valuation  1905 3,772,042 

School  tax  (per  $1,000)  1905_$14  00 
INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  In  Boulder. 

CANON  CITY.     Thos.  B.  Coulter,  Mayor;  D.  N.  Couper, 
City  Clerk. 
This  city  is  the  county  seat  ofFremont  Co.     Incorporated  April  2  1872. 


LOANS—  When  Due 

Refunding  Water  Bonds — 
6s  M-S  $60,OOOc_.Mch  16  1926 

(Sub. to  call  15  yrs. after  date  of  Issue) 
Sidewalk  Bonds — 

6s  '04     J-D    $18,800 July  1  1925 

(Subject  to  call  July  1  1909.) 

5s  M-N  $24.500. 1926 

5s  M-N       9.750 1926 

5s  '05      F-A     41,000. 

(Subject  to  call  1910.) 
Sewer  Bonds — 
•5s  J-D   $34,000c...Dec31  1913 


Refunding  Bonds- 

4Hs        A-0  $40, 000c 1923 

(Subject  to  call  1913.) 
BONDED  DEBT  Apr  1  '06. $228,050 

Water  debt  (Included) 60,000 

Sinking  fund  (all  water) 8,250 

Assessed  valuation  1906 1,293,710 

(Assessment  about  X  actual  value.) 
Total  tax  (per  $1 .000)  1906.-. $60  00 

Population  In  1890 .2,825 

Population  in  1900 3,775 

Population  In  1906 4,300 


TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 
INTEREST  on  the  sewer  and  sidewalk  bonds  Is  payable  at  Canon  City; 
on  other  bonds  In  New  York. 

CANON   CITY    SCHOOL    DISTRICT    NO.    1. 

4s  $25.000 1917:  Subject  to  call  1907. 

CHAFFEE  COUNTY.     C.  F.  Johnson,  Treasurer. 

County  seat  Is  Buena  Vista. 
LOANS —  When  Due. 

Refunding  Bonds — 
5s  M-S  $221. 000c. ..Men  2  1923 

(Subject  to  call  March  2  1913.) 

Judgment  Bonds — 


5s 


BONDED  DEBT  Sept  1906.$264,000 

Assessed  valuation  1905 3,093,579 

(Assessment  about  1-3  actual  value.) 
State  &  Co.tax(per  $1,000)  '05  $24  30 

Population  in  1890 6,612 

J-D    $43,O00c...Dec    1  1919!  Population  In  1900 7.085 


(Subject  to  call  Dec.  1  1909.) 


Population  in  1906  (est.) 10.000 


INTEREST  Is  payable  In  New  York  or  at  County  Treasurer's  office. 

COLORADO    CITY    SCHOOL    DISTRICT    NO.    1.     F.    F. 

Schreiber,  Secretary. 

A  school  district  in   El   Paso  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
4Hs'06  J-D    $21.000c.-June    1    1926 

(Subject  to  call  after  June  1  1916.) 

INTEREST  payable  in  Colorado  Springs. 

COLORADO  SPRINGS.     George  M.  Perry,  Auditor;  K.  M. 
MacMillan,  City  Clerk. 

This  city  Is  situated  In  El  Paso  County.     Incorporated  Sept.  3  1872. 

Water  Works- -(Con.) 


LOANS —  When  Due. 

Refunding  Bonds — 
4s  M-S  $85,000c..-Mch  1  1929 

(Subject  to  call  March  1  1914.) 
4s  g        J-J     $80,000c...Jan    2  1930 

(Subject  to  call  Jan.  2  1915.) 
4s  F-A$125, 000c. ..Feb    1  1931 

(Subject  to  call  Feb.  1  1916.) 

4s  F-A  $65,O00c-..Feb    1  1925 

(Subject  to  call  Feb.   1   1916.) 

4s  '04     s-a     $133.000 1924 

(Subject  to  call  1914.) 

4s  '05  g  A-O$170,000c...Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

4s  '06  g  M-S$170,000 Mch  2  1926 

(Subject  to  call  March  2  1916.) 
City-Hall  Bonds — 


4^s        M-N  $35, 000c. Nov  15  1912 

(Subject  to  call  Nov.  15  1907.) 
4s  M-S  $50,000c.--Mch  1  1914 

(Subject  to  call  March  1   1909.) 
4s  g         J-J     $60,000c-..Jan    2  1915 

(Subject  to  call  Jan.  2  1910.) 
4s  g         M-N  $69,000c...Nov  1  1916 

(Subject  to  call  Nov.  1  1911.) 
4s  M-N  $129,000c-. May  1  1917 

(Subject  to  call  May  1   1912.) 
4s  g        J-D    $409, 000C-. June  1  1918 

(Subject  to  call  June  1  1913.) 
4s  A-O  $90.000c...Apr  2   1921 

(Subject  to  call  after  Apr  2  1916.) 
BOND.  DEBT  Oct  1  '06-_$l  ,884,708 

Floating  debt... .  5.135 

4s  g     M-S3    $118, 000c. -Sept  3  1916   TOTAL  DEBT  Oct  1  1906   1,889,843 


(Subject  to  call  Sept.   3   1911  )        Sinking  fund 
4s  J-J     $50, 000c. .July  1  1918    NET  DEBT  Oct  1  '06_. 

(Subject  to  call  July  1   1913.) 
Improvement  Bonds — 


9.764 

1,880,079 

Water  debt   (included)...   1,623,000 

Assessed  valuation  1906..  14, 34 1,900 


J-J       $6, 708c. Jan  1  '07-'14    (Assessment  about  40  %  actual  value) 

City  tax   (per  $1,000)    1905.. $15  00 


6s 

Water-Works- 
4Hs        M-N  $40,000c.Nov  15  1912   Total  tax  ("per '$1,000)   1905   .'37  25 

(Subject  to  call  Nov.   15  1907.)        Population  In  1890   .  11,140 

Population  in  1900 21,085 

Population  in  1906  (est.) 35,000 

CITY  PROPERTY.— The  value  of  city  property  In  1904  was  $4,007. 573; 
of  this  amount  $3,000,000  represented  the  value  of  the  entire  water  system. 

INTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Chemical 
National   Bank.  New  York. 


COLORADO   SPRINGS 

LOANS— 

5s  M-S   $38,000 

(Subject  to  call  Sept. 
4Hs        M-N  $90,000 

(Subject  to  call  Nov. 
4Hs        A-O  $32,000 

(Subject  to  call  April 
4s  F-A  $32.,000 

(Subject  to  call  Feb. 
4s  F-A  $22,000 

(Subject  to  call  Feb. 


SCHOOL   DISTRICT  NO.   II.—  F.  M.  Marls,  Sec. 
When  Due.    4s  J-D    $25,000 Mch  1  1915 

.Sept  1  1914         (Subject  to  call  Mch  1   1905.) 
1   1904.)  4s  M-N  $20.000 May  1  1921 

.Nov  1  1917         (Subject  to  call  May  1  1911.) 
1    1907.)  4s  J-D  $100,000. ..Dec  1   1916. 

Apr   1  1913  (Subject  to  call  Dec.  1   1906.) 

1   1903.)  BONDED  DEBT   Nov '06. .$368 ,000 

Feb    1  1915   Sinking   fund 3,892 

1   1905.)  NET  DEBT  Nov   1906 364,108 

Feb    1  1920   Assessed  valuation  1905..  15 ,98 6, 000 
1   1910.)  School  tax  (per  $1,000)  1905..   $6  25 


CONEJOS  COUNTY.     E.  S.  Christensen,  Treasurer. 

Conejos  Is  the  county  seat. 
BONDED  DEBT  July  1  '06. $120,000  j  County  tax  (per  $1,000)  1906. $27  00 

Assessed  valuation  1906..  .2,321 .247    Population  In  1900 '  8,794 

ssment  about  1-3  actual  value.)  |  Population  In  1906  (est.) 10.000 

CRIPPLE  CREEK  SCHOOL  DISTRICT.  NO.  1. 

A  district    In  Teller  Countv. 
BONDED  DEIST  Nov  '06. .$135,000    School  tax  (per  $1,000)   1905. $10  00 
Assessed  valuation  1905. .12, 330,375 

DELTA.     G.  W.  Ridley,  Treasur. 

This  town  Is  the  county  seat  of  Delta  Countv. 

BONDED  DEBT  Mch  13  '06$105,000   Assessed  valuation  1905 $421,545 

Floatlngdebt 12,000   Tax  rate  (per  $1,000)    1905.. $67  00 

I  Population  In  1900 819 
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DELTA  COUNTY.     J.  E.  Berkley,  Treasurer. 

Delta  Is  tin-  county  seat 

BOXDKI)  DEBT  Sept  in  '06. $71,700  State  and  Co.  tax                        -  L7.00 

Floating  debt 2,1 00 5.487 

Assessed  valuation S2.713.800   Population  in  1906  (est.) 1". 

DENVER.  Robert  W.  Speer,  Mayor;  Chas.  F.  Wilson, 
City  Auditor. 
Denver'is  situated  In  Denver  County.  Under  the  Rush  Amendment  to 
the  Constitution  (Chapter  40,  Laws  of  L901),  adopted  November  1902,  the 
City  of  Denver  and  various  suburban  towns  have  been  united  to  form  what 
is  known  as  the  City  of  Denver.  V.  70,  p.  554.  New  counties  Ol  Adams 
and  South  Arapahoe  are  formed  out  of  portions  of  the  old  County  of  Ara- 
pahoe not  Included  in  the  new  City  of  Denver.  The  State  Supreme  Court 
on  Feb.  27  upheld  the  constitutionality  of  the  Rush  Amendment.  On 
March  29  1904  a  new  charter  was  adopted.  See  Y.  7S,  p.  IJiks  Under 
decisions  of  the  State  Supreme  Court  handed  clown  In  Nov.  1904,  Capitol 
Hill  Sewer,  Fourteenth  Street  Viaduct,  Broadway  Storm  Sewer  and  Eighth 
Avenue  Pa  vine  Bonds  are  a  charge  upon  the  property -owners,  payable  by 
assessments,  v.  79,  p.  2221. 
LOANS—  When  Due.    GEN.   BONDS  Aug  1  '06. $1.251 ,500 


Refunding  Bonds —  Assessment    bonds. 

5s  '04  tr  A-O$633,000c...Oct    11919    Floating  debt 

Auditorium   Bonds —  PAL  DEBT  Aug  10 

4s'06g $l00.000c _.   Sinking  fund 

Funding  Bonds — 
5s  "04  g  A-OS479 ,000c. -Oct    11919 

Globeville   Electric-Light    Bonds — 
6s  M-N     54. 500c.  _.: May   1   1912 

Berkeley  Water  Bonds — 
5s  J-D    SlO.OOOc. .June  10  1917 

North   Denver  Water  Bonds — 
6s    ■         J-D      $7 ,000c... June  1  1911 
6s  A-O        1,000c. -.Oct    1  1912 


1  .7; 3  2, 000 

105,000 

'06   3,088,500 

299,520 

NET  DEBT  Aug  10  '06..    2,788.980 

Assessed  valuation    real. .87 ,903, 380 

Assessed  val.,  personal 27,435,540 

Total  valuation  1905 115,338.920 

(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1,000)  '05. S3^  50 

Population  in  1890 106,713 

Population  in  1900  (Census)  .133,859 
Population  in  1900  (est.)    -  ..190.000 


•INTEREST  on  all  bonds  is  payable  at  the  Mercantile  Trust  Co.,  New 
York:  the  funding  and  refunding  bonds  Interest  also  payable  at  the 
C'ty  Treasurer's  office. 

CITY   PROPERTY. — On   Jan.    1    1906   the  city  possessed  real   estate, 
park  and  other  property  valued  at  $13,274,460. 

DENVER  SCHOOL  DISTRICT  NO.  1.      W.  A.  E.  Stutt,  Secretary. 

Under  Chapter  46,  Laws  of  1901  (Rush  Amendment  to  the  Constitution) , 
adopted  In  1902,  all  the  various  school  districts  is  what  is  now  known 
as  the  City  and  County  of  Denver  were  united  into  one  district,  known  as 
above.  .See  V.  76,  p.  554.  These  districts  are  Nos.  1.2,5,  7,  17,  18,  21, 
24,  35.  44,  69  and  98  of  the  old  County  of  Arapahoe.  The  principal  and 
Interest  of  the  bonds  of  each  of  the  old  districts  remain  a  charge  against 
the  district  which  voted  such  bonds.  The  bonds  below  are  all  that  are 
now  outstanding  against  the  district: 
LOANS —  When  Due.      District  No.   17 — 


District  No.  2 — 
4V$s        J-.I  $152,000c...Jan    1  1918 

(Subject   to  call   Jan.    1    1908.) 

4>^s        F-A  $75.000c...  Aug  1   1920 

(Subject  to  call  Aug    1  1910.) 

District  No.  7 — 
5s  J-J  $38 ,000c... July     1  1918 

(Subject  to  call  July  1   1908.) 
4>$s        M-S  $24,OO0c.  .Sept  1  1922 

(Subject  to  call   Sept.    1    1912.) 


4Hs        J-D    $175,O0Oc.Dec   20  1917 

(Subject  to  call  Dec.  20  1907.) 
4s  M-N  $70,000c_.May  15  1922 

(Subject  to  call  May  15  1912.) 

District  No.  21  — 
5s  M-S  $57,000c..Mch  15  1918 

(Subject  to  call  Mch.   15  1908.) 
BOND.  DEBT  June  30  '06_$005,000 
Total  assets  June  30  '00.  _  .4,802,232 
Gen.school  tax(per$l,000)   '06. $9  00 


INTEREST  is  payable  in  Denver  and  New  York  City. 


DURANGO.     C.  L.  Russell, 
This  city  Is  the  county  seat  of  La 

LOANS—  When  Due. 

Water-Works  Bonds — 

5s        M-S     $150,000c_..Mch  3  1918 
(Subject  to  call  March  3  1913.) 
Refunding  Water  Bonds — 

5s  '04      s-a  $105,000c    1924 

(Subject  to  call  1914.) 
Refunding   Bonds. 

4Hs'06  J-D    $48,000  ...  June  1    1926 
(Subject  to  call  after  June  1  1910.) 

DURANQO  SCHOOL  DISTRICT  NO. 

5s  J-J  $12,000.-1914  op.  1904 
5s  F-A  26,000. .1919  op.  1909 
BONDED  DEBT  Mch  24  '06. $38,000 
Floating  debt 20.000 


City  Clerk. 

Plata  County. 

BONDED  DEBT  Sept  '06.  .$303  ,000 

Water  debt  (Included) 270,000 

Tax  valuation  1905 2.039.570 

(Assessment  about  35  %  to  40  %  act- 
ual value.) 
City  tax  (per  $1,000)  1905... $10  00 

Population  in  1890 2,726 

Population  in  1900 ..3,317 

Population  In  1906  (est.) 6,000 

9 — W.  C.  Llesenberg,  Secretary. 

Sinking   fund 1,500 

Assessed  valuation  1905 ...2,628,690 
(Assessment  about  ¥>  actual  value.) 
School  tax  (per  $1,000)  1905. .$12  00 


EAGLE  COUNTY.     A.  S.  Little,  Treasurer. 
County  seat  is  Red  CllfT.     Bonds  are  tax  exempt. 


LOANS—  When  Due- 

Refunding  Bonds — 

5s  J-D    $90,000 Dec    1  1919 

(Subject  to  call   Dec.   1    1909.) 

BONDED  DEBT  March  1906$9o.ooo 

Slnklnir   fund 3,235 

INTEREST  Is  payable  at  the  County  Treasury  and  In  New  York. 


Assessed  valuation  1906.. $1 ,845,805 
(Assessment  about  'A  actual  value.) 
State  &  Co. tax  (per  $1,000)  '05  $50  50 

Population  In  1890 3.725 

Population  In  1900 3.008 


FLORENCE.     Thomas  M.  Ho  wells,  City  Treasurer. 

TbU  City   Is   In   Fremont  County. 

Oct  l  '06. ..$153.000 1  Vssessed  valuation  1905 $778,425 

%.•         •    •    ■  |  Population  In  1900. 3,728 

FLORENCE  SCHOOL  DISTRICT  NO.  2.— Frank  A    Moore.  Secretary. 

Funding  Bonds.  I  Assessed  valuation  1905.    Si, (198.000 

i       '06  F-A  5:10.1100  Feb  1    rur  School  tax  (per  $1 .000)   1905. $19  00 

»•  (Subject  to  call  ■  >  1  1911.) 

FORT  COLLINS.     T.  H.  Garrett,  City  Clerk. 

This  city  Is  In  Larimer  County.     Incorporated  Feb.  2  1883. 


BONDED  DEBT  Sept  1  900. $205,000 

Assessed  valuation  1906  .   1,072,755 
i  Assessment  about  1  3  actual  value.) 

Total  tax   (per  $1,000)    1905    .$00  00 

Population  In   1900 3,035 

Population  In  1900    (est.)...    .8.500 


LOAN'S—  When  Due. 

Refunding   Water  Bonds — 

4s  M-N  $105 ,000c.  .May  4  1925 

(Subject  to  call  191 1.) 

Water   Bonds — 

4Hsg     A-O  $160 ,000C. Oct     11918 

(Subject  to  call  Ocl .  1  1913.) 

INTEREST  la  payable  at  City  Treasurer's  office. 

FORT     MORGAN.     SCHOOL     DISTRICT.      L.     C.     Baker, 
*•;•  *  •  Secretary. 

BOND.DEBTSepI  ed  valuation  1906. .$1,144,627 

1  loal  Ing  di  bl  6,000  nem  about    1  -'i  ad  ual  i 

i  ,000)  '06..    $19.00 

FRUITA.     A.    \.   I  Mayor. 

Thl    1 
LO  \  When   1  ■  OND,  DEBT  Sepl  moo         $85,000 

Water  Bond*.  Ion  In  1906  (est.) .1,120 

B      M  S  $85.00  1021 

(Subject  to  call  afti  1  Mch  1  1918.)  I 

GARFIELD  COUNTY.     Win.  CardneU,  County  Clerk. 


Wh*  11  I'm  . 
IMmihIihi'    Bonds. 
0     $  9  S 
(Su  ■-  prll  1    191 

5s  $67,Q00c      Apr    I    1922 

(Subject  i"  call  April  1  101 
0b  mt   1    1918 

(Subject  to  call  1905.) 
Old  Bonds. 
7i 


;  1    DEBT  Julj   1  '08  II 

26,9  >9 
[•Julyl    1901 

7.323 

1906  211 

ual  val.) 

$28  00 

ilatlon  in  1890 4,478 

Population  in   1906  D.OOO 


GOLDEN.     O.  M.  Column,  City  Clerk. 

This  city  is  In  Teller  County. 
LOANS —  When  Due.    Floatlntr  debt $24,000 

Water  Works  Bonds.  Assessed   valuation   1905 439,670 

6s         J$10l),000 1918    Total  tax  ip<-r  SI  .()()())  1904. ..$66  00 

1      40,000    1914    Population  in  1904 2,152 

BONDED  DEBT  Apr  1  '06. $140,000 

INTEREST  at  Kountze  Bros.,  New  York,  and  at  Woods-Ruby  National 
Bank,  Golden. 

GOLDFIELD.     Valentine  Getz,  Clerk. 

This  city  is  in  Teller  County.      Incorporated  In  1895. 
BONDED  DEBTMaj  1  'OG.. $25,000  Tax  rate  (per  $1,000)  1905. ..$60  00 
Assessed  valuation  1905 493,800  I  Population  in  1900 .2.191 

GRAND  JUNCTION.     C.  B.  Rich,  Treasurer. 

This  city  is  the  county  scat  of  Mesa  County,      incorporated  Aug.  30  1882. 
[$300,000  water  5s  offered  Nov  20.] 
LOANS—  When  Due.    BOND.  DEBT  Nov  1  '06.. .  $114,500 

Water   Works  Bonds.  Assessed  valuation  1906 1,017,511 

6s  M-N     S65,000c._Mav  1  1912    (Assessment  about  1-3  actual  value.) 

(Subject  to  call  May  1   1907.)  Tax  rate  (per  SI  .000)  1906 $73  30 

5s  J-D      $22,000C      Dec    1  1914    Special  water  tax   1905 3  20 

(Subject  to  call  Dec  1  1909.)  Population  In  1906  (est). 7.000 

Sewer  Bonds.  Population  In  1900 3,503 

6s  M-N    $27,500c..May  1  1912 

INTEREST  on  the  water  bonds  payable  at  Grand  Junction  or  at  Kountze 
Bros.,  New  York. 

GREELEY.     M.  P.  Henderson,  Clerk. 

This  city  Is  In  Weld  County.      Incorporated  as  a  town  May  29  1871  and 
as  a  city  of  the  second  class  March  1  1886. 
LOANS—.  When  Due.    BONDED  DEBT  Sept'06.   $412,500 

Refunding  Bonds.  I  Assessed  valuation  1905 1,456,000 

4'As  M-S  $22, 500c    1914    (Assessment  about  1-3  actual  value. 

(Subj  to  call  $2,500  yearly  after '04.)    Total  tax  (per  $1 .000)  1905...$51  00 

4Hs     M-S     40,000c 1929  1  Population  in  1890 2,395 

(Sub.  to  call  $4,000  vrlv. after  1914)    Population  In  1900 3,023 

Water  Works  Bonds.  Population  in  1906   (est) 7,000 

4Hs  '06  A-O  $350, 000c. Apr  2  1921 
(Subject  to  call  Apr  2  1916.) 

INTEREST   on   refunding-  bonds   is  payable  at   New   York   Trust   Co., 
New  York,  and  on  the  water-works  bonds  at  the  Hanover  National  Bank, 
New   York. 
OREELEYSCHOOLDISTRICTNO.6 

4HS      $24,000 19171 

(Subject  to  call  1907.)  | 

GUNNISON.     F.  W.  Harper,  Clerk. 

This  city  is  the  county  seat  of  Gunnison  County. 


LOANS—  When  Due. 

Water  Bonds. 

5s '06      A-O  $100 ,000c    1921 

(Subject  to  call  1911.) 


BONDED  DEBT  Feb  1906. $36, 100 

Bonds  of  1906  (add't) 100,000 

Assessed  valuation  1905 360,060 

Population  In  1900.. ..1  "no 


GUNNISON  COUNTY.     J.  E.  Brothers,  County  Clerk. 

Gunnison  Is  the  county  scat       In  Nov  1899  $400,000  refunding  bonds 
were  authorized  to  take  up  warrants  and  bonds  declared  legal.      (See  V.  69, 
p._1116_.)      Up  to  Sept  1  1906  $377,000  had  been  Issued. 
When  Due. 


LOANS — 

Refunding  Bonds. 

4s  g         A-O  $377  ,000c 1919 

(Subject  to  call  1909.) 
BOND.  DEBT  Sept  1906..  .$377,000 


Assessed  valuation  1905.. $2, 860 ,551 
(Assessment  about  40%  actual  val.) 
State  &  Co  tax  (per  M)  1905. .$30  00 

Population  In  1890 4,359 

Population  In  1900 5,331 

Population    in    1906    (est) 5.500 

INTEREST  payable  at  County  Treasurer's  office  or  at  Kountze  Bros.. 
New  York. 

HIGHLANDS.     (See  Denver.) 

HINSDALE  COUNTY.  H.  G.  Heath,  Treasurer;  W.  R. 
Darey,  Clerk. 
County  seat  Is  Lake  City.  This  county  had  outstanding  In  1899  $43,000 
8  %  and  $65,000  5  ",  funding  bonds,  which  are  to  be  exchanged  for  $108,000 
4%  bonds,  the  holders  of  the  old  bonds  to  waive  all  claims  for  overdue 
Interest,  amounting  to  about  $60,000.  See  V.  70,  p.  496.)  $44, 000 
judgment  8s  also  became  optional  in  Aug.  1901  and  are  being  refunded. 
Up  to  Sept.'  1900  $143,100  of  the  old  issues  had  been  refunded,  leaving 
$8,900    still   outstanding. 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  A-O   .$107,000    1920 

(Subject  to  call  1910.') 
4s  J-J        $35,500    1920 

(Subject  to  call  1910.) 


BONDED  DEBT  Sept  '06. .$152,000 

Assessed   valuation    1900 690. nun 

State  &  Co  tax  (per  M)  1905. .$29  00 
(Assessment  about  1-3  actual  value.) 

Population  in  1890 862 

Population  in  1900 1,009 

INTEREST  is  payable  at  Hie  office  of  the  County  Treasurer  or  at  the 
Office  01    lolrr   &   CO..    New    N  01  U 

HOTCHKISS.     D.  W.  Thomas,  Treasurer. 

This  town  is  In  Delta  County. 

BOND.  DEBT  Oct  .  '06  $  13,000    Tax  rate  (per  $1,000)  1905 $33  33 

Assessed  valuation  1905..   .    150,000   Population  In  1000 .201 

IDAHO  SPRINGS.     Chas.   Brandstcttcr,  Clerk, 

Tills  city  is  In  Clear  Creek  County.' 
BONDED  DEBT  Apr  26  '06   $86,000   Tax  rate  (per  $1,000)  1905..  .$4  0  52 
Assessed  valuation  1905 856,966 1  Population  in  1900 2,500 

JULESBURG  IRRIGATION  DISTRICT.     E.J.  Frederick, 

Secretary. 

An  irrigation  district  In  Sedgwick  County, 
LOANS—  When  Due.  I  BONDED  DEBT   Oct  '06. .$465 ,000 

6s  '04      A-O  $465,00()c_Oct   1  '15-'24 

INTEREST  is  payable  ai  office  ol  Count;  Treasurer  or  at  the  Hanover 
Nat  lona!    Bank,   New    n  ork  Cltj  . 

LA  JUNTA  SCHOOL  DISTRICT. 

This  district   is   In   Otero  County. 
BONDED  DEBT  Apr  9  '00. .$39,000  I  Assessed  valuation^ 905  .  .$1  ,135,475 

I  School  tax  (per  SI. 000)   1905.. $16  00 

LAKE  COUNTY. 

Leadvllle  Is  the  county  scat.     There  was  some  litigation  regarding  old 

bonds  of  tills  count  \  .  hnl   the  matter  has  been  settled  with  the  bond  holders . 

and  the  taxpayers  at  an. election  held  in  Nov.  1901  authorized  an  issue  of 

$700,000  bonds  to  tal  e  up  all  the  county  obligations  except   the  judgment 

7s  of  tin-  anion nt  authorized,  $871,900  have  been  put  out  up  to  the  date 
or  our  statement,  and  it  is  not  likely  thai  the  entire  amount  win  ever  be 
issued,  as  it  is  probable  thai  quite  a  number  of  warrants  has  been  lost  and 

destroyed.  An  Issue  of  7";.  judgment  bonds  was  put  out  on  April  10  1891. 
The  amount   orlglnallv  was  $00,000,  but   SKI, 000   has  since  been  redeemed 


and    retired. 

LO  \  NS —  Whm  Hue. 

County  Bonds. 

4m  \  o  $6  17. 100      Nov    IB  1921 

(Subject  to  call  Not    15  1911.) 
BONDED  DEBT    \|n   '06     $647,400 


INTEREST  is  payable  at  Kountze  Bros.,  New  York. 
LA  PLATA  COUNTY.     C.  ('.  Eddy,  Clerk. 


Judgment  debt  (add'ii $22,000 

.    sod  valuation  1908       6,1 1  1.776 

.    A  CO  tax  (per  M)  1908. .$28  30 

Population  in  1890 -    14,868 

Population   In    11100 , 18,054 


I  NT  1  able  In  New  ^  oris. 


County  seat    Is    I  "11  a 
I.O  \\S  Whi  Fl   DUI  , 

Refunding   Bond*. 

4^s         MS     $01   BOO        Mi  h    1    1021 

ubject  io  call  Mch  1  mi  1.) 
noo 

!,','•■•     tO    • 


BONDED  DEBT  Npr  1  '08.$  126, BOO 
\ssessed  valuation  1908  1  .;i."..'i  .140 
smte  &  Co  tax  (per  mi  1908  $18  00 
mi  ni  about  1  3  actual  value.) 
Population  in  1890  .  ..r,..'.o'.i 
Population  I"   I  100  7  016 


>  1       '  ■'  1  "  ■  '  ■     '  '  I 

1  x'li.i;  i.st  Is  1         ile  ai  Konm  1    Bro    ,  New  York. 


Xov.?  1900.] 
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Total  valuation  1905 $11,927,002 

(AssessnVt  70%  to  80%  actual  val.) 
State  &  Co  tax  (per  M)  1905.  .$11  00 


LAS  ANIMAS  COUNTY. 

County  seat  is  Trinidad. 
LOANS—  When  Due. 

County    Bonds. 

5s  A-O   $119,500    1914 

6s  A-O        51,200    1910 

BONDED  DEBT  May  1  '06_$170,700 

OPTIONAL. — Bonds  are  all  subject  to  call. 

INTEREST  on  the  6%  bonds  is  payable  at  the  Chemical  Nat 
New  York:  on  the  5  %  bonds  at  the  First  Nat.  Bank,  New  York 


I  Population  In  iS90_._ 
|  Population  in  1900. .. 


17,208 
21,842 

Bank, 


LEADVILLE.     A.  R.  Milks,  Treasurer. 

County  seat  of  Lake  County.     This  city  has  no  bonded  debt. 
LOANS —  When  Due.    Total  tax  (per  $1 ,000)  1905. ..$58  00 

Floating-  debt  Men  1  1906.. $243, 898    Population  In  1906   (est) 12,500 

Total  valuation  1905 2,331,000   Population  in  1900 12,455 

(Assessment  about  35  %  actual  val.) 

LEADVILLE   SCHOOL   DISTRICT   NO.  2. 

5s  A-O     $23, 000c 1914!  BONDED  DEBT  Si-pt  18  '06  $23,000 

(Subject  to  call  1904.)  |  School  tax  (per  $1,000) $11  50 

INTEREST  is  payable  at   Kountze   Bros.,   New   York,   or  at   office  of 
County  Treasurer. 

LONGMONT.     Geo.  H.  Stonex,  Clerk. 

This  city  is  in  Boulder  County.      Incorporated  Jan.  7  1873. 


When  Due. 


BOND.  DEBT  Sept  '06 $239,000 

Assessed  valuation  1906 1,084,277 

(Assessment  about  35  %  actual  val.) 

City  tax  (per  $1,000)  1905 $15  00 

Population  in  1890 1,543 

Population  in  1900 2,201 

Population  In  1906  (est). 5,500 


LOANS— 

Water  Bonds. 
4s  A-O  $110,000c.-Oct    1  1917 

(Subject  to  call  Oct  1  1912.) 

Refunding   Water   Bonds. 
6s  F-A     $61, 000c  ..Aug  1  1916 

(Subject  to  call  Aug  1  1902.) 

Sewer  Bonds. 
6s  M-S   $68 ,000c 1916 

(Subject  to  call  any  time.) 

INTEREST  payable  at  Treasurer's  office 

LONOMONT  SCHOOL  DISTRICT  NO.  17.     Gertrude  Sickner,  Secretary. 
LOANS—  When  Due.  |  BOND.  DEBT  June  30  '06_. $58,000 

Building  Bonds.  |  Floating-  debt 15.940 

4Hs  '00  semi  an.  $18, 000c I  Assessed  valuation  1906 1,811,000 

(Subject  to  call  after  1905.)  |  (Assessment  about  40%  actual  val.) 

43^s  '03  sem.  an.  $15,000c 1908|School  tax  (per  $1,000)  '06. ..$16. 00 

4s'06       semi  an.  $25 ,000c 1911  j  Population  in  1906  (est) 6,000 

INTEREST  is  payable  in  Boulder. 

LOVELAND.     W.  A.  Thomson,  Treasurer. 

This  city  Is  In  Larimer  County. 
LOANS —  When  Due. 

Water   Works   Bonds. 
5s  g         M-N     $40,000c..Nov  1  1927 

(Subject  to  call  1912.) 
5s  J-J       $50, 000c. .July  1  1916 

(Subject  to  call  July  1  1911.) 
5s  F-A     $10,000c..Aug  1  1920 

(Subject    to    call    1915.) 
INTEREST  on  the  bonds  is  payable  at  the  Chemical  National  Bank. 
New  York,  or  at  office  of  the  City  Treasurer. 

LOVELAND  SCHOOL   DISTRICT  NO.  2.     A.  N.  Turney,  Secretary. 

LOANS—    -  When  Dhc.IBOND.  DEBT  Oct  1  '06 $45,000 

4^s  '05  J-J      $27 ,000-. July    1    1920  I  Assessed  valuation  1906 1,451,820 

(Subject  to  call  July  1  1910.)         ((Assessment  about  35%  actual  val.) 
Refunding  Bonds.  I  School  tax  (per  $1,000)  '06..      17.00 
$18,000 I 

MANITOU.     Mrs.  Mary  J.  Grant,  Recorder. 

This  town  is  In  El  Paso  County.     Incorporated  July  1876. 
LOANS —  When  Due. 

Water  Works  Bonds. 
6s  M-N    $14,000c..May  1  1909 

Refunding  Water  Bonds. 
6s      A-O  15    $40,000c__Oct    15    1917 
5s  M-N       25,000c..Nov   1  1929 

(Subject  to  call  Nov  1  1914.) 


BONDED  DEBT  Sept '06.  _$100.000 

Assessed  valuation  1905 608,365 

(Assessment  about  30%  actual  val.) 
Total  tax  (per  $1,000)  1905. ..$58  50 

Population  in  1890 698 

Population  in  1900 1.091 

Population  in  1906  (est) 5,200 


Sewer  Bonds. 

5s      A-O  15      $8,000c..Oct    15  1918 
BONDED  DEBT  May  1906. $87 ,000 

Assessed  valuation  1906 664,000 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$37  00 

Population  in  1900 .1,303 

Population  in  1906  (est) 1,400 

INTEREST  Is  payable  at  Town  Treasurer's  office  or  at  Chemical  National 
Bank    New  York.JtfijA-. .•..•_•.        ■  ._•.   ■    ■_•__•    ■_•_■_ .  ■ 

MEEKER. 

This  town  is  the  county  seat  of  Rio  Blanco  County. 
BONDED  DEBT  Nov  1906. $50,000  I  Tax  rate  (per  $1,000;  1905.. .$65.00 
Assessed  valuation  1905 201 ,506 1  Population  in  1900 507 

MESA  COUNTY. 

Grand  Junction  is  the  county  seat. 

BONDED  DEBT  Jan  1  '06_  .$59,000  ,  Tax  rate  (per  $1,000)  1904 $22  00 

Assessed  valuation  1904. ..4, 699, 593    Population  in  1900 9,267 

MONTEZUMA  VALLEY  IRRIGATION  DISTRICT.     W.  F. 

Mo  wry,  Secretary  of  Board. 
An  Irrigation  district  (P.  O.  Cortez)   in  Montezuma  County. 


6s  '06      J-D    $238,500 1917-1926 

BOND.  DEBT  Sept  1906. ..$795,000 


LOANS —  When  Due. 

Irrigation   Bonds. 
6s  '06      J-D    $556,500 1917-1926 

(V.  82.  p.  1228  for  maturity.) 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 


MONTROSE.     John  Gray,  Mayor. 

This  city  is  the  county  seat   of  Montrose  County. 
town  1883,  as  a  city  of  second  class  March  1  1906. 


Incorporated  as  a 


LOANS—  When  Due. 

Water  Bonds. 
5s  '05      J-J        $80, 000c. July  1  1920 
(Subject  to  call  July  1  1915.) 

Renewal  Water  Bonds. 


hunding  Bonds. 
4s  '95     J-J       $30 ,000c. .July  1  1910 

(Subject  to  call  July  1  1900.) 
BONDED  DEBT  Sept  '06.. $130,000 

Assessed  valuation  1906 700,000 

5s  '99      J-D      $20, 000c. .Dec    11929    (Assessment  about  1-3  actual  value.) 


(Subject  to  call  Dec  1  1914.) 


lax  rate  (per  $1,000)  '06 $11.00 


INTEREST   on   water   works   bonds   is   payable   at   Town   Treasurer's 
Office  or  In  New  York  City.  JLi^a     ^   •    .-.   •  -    ■ 

MONTROSE  COUNTY.     T.  W.  Monell,  County  Clerk.  " 

County  seat  is  Montrose. 
LOANS—  When  Due 

Refunding  Bonds. 
5s 


BONDED  DEBT  July  1'06.$150,000 
Total  valuation  190*5 2,398,299 


F-A  S121,000c..Feb    1  1922    (Assessment  about    ',   actual  val.) 


5s 


(Subject  to  call  Feb  1  1912.) 
J-D      $26,000c 


State  &  Co  tax  (ocr  M)  1905.. $27  00 

Dec   1    1923    Population  In  1900 4,535 

Population  in  1906  (est) 10,000 


(Subject  to  call  Dec  1  1913.) 
4  Ms         M-S        $3,OO0c..Mch  1  1920 

(Subject  to  call  Men  1  1010.) 
INTEREST  Is  payable  at  the  County  Treasurers  office  or  at  Kountze 
Bros.,  New   York. 


PITKIN  COUNTY. 

County  seat  Is  Aspen. 
LOANS— 

Judgment   Bonds. 
8s  A-O      $98, 700C. 

(Subject  to  call  Oct  1  1901.) 

Refunding  Bonds. 


R.  M.  Ryan,  Recorder. 


When  Due.  '  BONDED  DEBT  Mch  1  '06. $429, 200 

Floating  debt... 20,000 

Oct   1    1911    Total  valuation  1906 2.117,215 

State  &  Co  tax  (per  M)  1905. .$38  50 
Population  in  1890 8,929 


M-N  $330  ,500c. May  1   1920    Population  In   1900 7,020 


(Subject  to  call  May  1  1910.) 


Population  In  1906  (est). 


.8,000 


[NTEREST  is  payable  at  New  York  City  and  at  office  01  County  Trcas 

PUEBLO.     J.  D.  Miller,  Auditor. 

Pueblo  is  situated  In  Pueblo  County.     The  city  of  Bessemer  was  annexed 
to  Pueblo  In  January  1894. 


LOANS —  When  Due. 

Bridge   Bonds. 
6s  J-D       $47,000c.Dec    1  1906 

5s  M-S       10, 000c. Sept  1  1907 

Park   Bonds. 
5s  g         J-J       $70, 000c.   Jan    11912 

(Subject  to  call  Jan  1  1907.) 
5s  g-         M-N     $10, 500c. .May  1  1914 

(Subject  to  call  Nov  30  19090 
5s  M-S        $8,000c_    Sept  1  1915 

(Subject  to  call  Sept  1  1910.) 
5S  M-N  $175, 000c. Nov  1   1918 

(Optional  ten  years  after  date.) 

5s  '04     M-N     115.000c.May  2  1919 

(Subject  to  call  May  2  1914.) 

Water  Works  Bonds. 
4K>sg    J-J     $118,O0Oc_Jan    2  1914 
(Subject  to  call  Jan  2  1904.) 

Refunding  Water  Bonds. 
4Ms'03  J-D    $15O,000c--Dec   1  1918 
4Hs        A-O     147,000c. -Apr   1  1914 

(Subject  to  call  $15,000  yearly.) 

Sewer  Bonds. 
6s  M-S  $400 , 000c .. Sepr  1  1921 

(Subject  to  call  any  time.) 

Paving  Bonds. 
6s  J-J        $36,000c    July  1  1925 

(Subject  to  call  any  time.) 

Water  Plant  Purchase  Bonds. 
4Ks'06      ___  $562,000 1931 

(Subject  to  call  after  1916.) 

OPTIONAL. — All  bonds  arc  subject  to  call. 

INTEREST  payable  In  New  York  City,  part  at  the  ChaseNational 
Bank  and  part  at  the  First  National  Bank;  also  at  office  of  City  Treasurer. 
PUEBLO  SCHOOL  DISTRICT  NO.  1.      E    J.  Scott,  Secretary. 

This  is  district  No.  1  of  Pueblo  County.     Bonds  are  tax  exempt 
LOANS —  When  Due.    ' 

Refunding  Bonds. 
5s    M-N  g  $140,000c Nov  1917 

(Subject  to  call  Nov.  15  1907.) 
BONDED  DEBT  Sept  '06.  $165,000 

INTEREST  on  bonds  is  payable  at  County  Treasurer's  office  or  at  First 
National  Bank,  New  York  City. 

PUEBLO  SCHOOL  DISTRICT  NO.  20.     C.  E.  Saxton,  District  Secretary. 


Pueblo  Water  Co.  Bonds  (assu'ed) . 
6s  A-O  $468,000..  -Apr  1    1911 

Refunding  Sewer  Bonds. 
4^S'05J-D     $43,000c.Dec   11925 
(Subject  to  call  Dec  1  1915.) 
Viaduct  Bonds. 
5S  J-D    $120,000c..Dec   1  1918 

(Subject  to  call  Dec  1  1913.) 
STATEMENT  OF  DEBT  Jan  1  1906. 

General  Fund  bonds $290,000 

Water  debt  (special) 415,000 

Park  debt  (special) 378,500 

Storm-sewer  debt  (special).  400,000 

Bridge  debt  (special) 10,000 

Paving  district  debt  (spec'U      36,000 
BOND.  DEBT  Jan  1  '06__$1,529,500 

Floating  debt 437,628 

TOTAL  DEBT  Jan  1  '06.   1,967,128 

Sinking  fund 3  017 

NET  DEBT  Jan  1  '06 1,964,111 

Value  of  city  property 781  266 

Assessed  valuation,  real..  13, 883 ,549 

Assessed  val,  personal 2.289,605 

Total  valuation  1905 16.173,154 

(Assessment  about  60%  actual  val.) 
Tax  rate  (per  $1,000)  1905 — 

Northslde   $40  85 

Southside    42  03 

Bessemer 4135 

Population  in  1890 24,558 

Population  in  1900 28J57 


Assessed  valuation  1905. $10,073, 450 
(Assessment  about  y2  actual  value  ) 
School  tax  (per  $1,000)  1905. .$10  00 
Population  in  1906   (est.) 50,000 


LOANS—  When  Due. 

School  Bonds. 
4s  '04      F-A$100,000c.--Aug   1  1919 

(Subject  to  call   Aug.   1    1909.) 

Refunding  Bonds. 

4Ks    $138,000c 1917 

(Subject  to  call  after  1907.) 

INTEREST  Is  payable  in  New  York  City 

PUEBLO  COUNTY.     R.  L.  Nafe,  Clerk 

County  seat  Is  Pueblo. 
LOANS —  When  Due. 

Refunding  Bonds. 
4J^s        J-J  $350, 000c --Jan   1    1917 

(Subject    to    call    Jan    1    1907.) 
BONDED  DEBT  July  1  '05  $350  000 
Floating  debt 132,329 


BONDED  DEBT  Apr  1  '06  $242,000 

Floating  debt,  about 15  000 

Assessed  valuation  1905.$11 ,072,445 

Actual  value,  about 20,000  000 

School  tax  (per  $1,000)   1905. $12  00 


Taxes  and  cash $44  992 

Assessed  valuation  1905  .26.004  441 
(Assessm't  60  to  70  %  actual  value.) 
State  &  Co.  tax  (per  M)  1905. $14  90 
Population  In  1900.   .   _  34  448 

Population  in  1905 65^000 


RIFLE.     G.  W.  Pittman,  Clerk. 

This  town  is  in  Garfield  County. 
LOANS —  When  Due. 

Water  Bonds. 

6s  '06       J-J      $60,000  ..July  16    1921 

(Subject  to  call  after  July  1916.) 
BONDED  DEBT  July  '06... $60 ,000 

RIO  BLANCO  COUNTY. 

Meeker  Is  the  county  seat.  

BONDED  DEBT  Nov  1906.  $35,700  I  Tax  rate  (per  $1,000)  1905        S30  00 

1,082,371  I  Population  in  1900 .".1,690 


Floating  debt 

Assessed  valuation  1906.. 
(Assessment  about   M  actual 
Population  In  1906  (est.) 


$1,000 
104,000 

value.) 
800 


Assessed  valuation  1906.. 

RIO  GRANDE  COUNTY.     Wm.  Monroe,  Clerk 

Del  Norte  is  the  county  seat. 
LOANS —  When  Due. 

Floating  Debt  Bonds. 
7s  J-J     $10,OOOc...Jan    1  1912 

(Subject  to  call   Jan.    1    1902.) 

Funding  and  Refunding  Bonds 
5s  F-A$180,700c.-Aug   1  1919 

(Subject   to  call   Aug.   1    1909.) 
4s  F-A   $29, 300c .-Aug   1   1919 

(Subject   to  call  Aug.    1    1909.) 

INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

ROCKY  FORD.     E.  L.  McKilvey 

This  city  is  in  Otero  Countv. 
LOANS —  When  Due. 

Water  Bonds. 
5s '06      J-D    $100,000  ..June  5   1921 

SALIDA.     J.  F.  Erdleny  Treasurer. 

This  city  Is  In  Chaftee  County. 
BONDED  DEBT  Sept '06.. .$69,000 1  Tax  rate  (per  $1 ,000)  1905  $6  61 

Assessed  valuation  1905 907.263  1  Population  In  1900 I        3  722 

SAN  JUAN  COUNTY 

County  seat  Is  SUverton. 
LOANS—  When  Due 

Funding  Bonds. 
8s  F-A  $27.000c.Feb    1 

(Now  subject  to  call.) 

Refunding  Bonds. 
6s  J-J     $97,000c 


u 

BONDED  DEBT  Apr  1  '06  $220,000 

Total  valuation  1905 1 ,950,042 

(Assessment  about  1-3  actual  value  ) 
County  tax  (per  $1,000)  1905.S24  00 
Population  In  1890..  3  451 

Population  In  1900.        .  "    4*080 


(Subject  to  call  after  June  1916.) 


Thos.  Annear,  Treasurer. 


(Subject   to   call   Jan.    1    1909  ) 

SAN  MIGUEL  COUNTY.     L 


TOTAL  DEBT  Mch   1    '06  $124,000 
Cash  in  treasurv..  4  5nm 

1912    NET  DEBT  Mch  1  '06  78990 

Assessed  valuation  1906       1  943 '740 
State  &  Co.  tax  (per  M)  1905  S">7  50 
Jan    1  1919    Population  In  1900  2  342 

Population  in  1906  (esti.."I   4*500 


C.  Lomax,  Treasurer. 

County  seat  is  Tellurlde.     All  bonds  are  exempt  from  taxation. 


LOANS —  When  Due. 

Refunding  Bonds. 
6s  J-J     $90.000c..Jan    1  1923 

(Subject   to   call   Jan.    1    1913.) 

Road  Bonds 
(is     A-O     $15,000c May  15  1922    Population  Vn  Viioo 

(Subject  to  call  May  15   1912.) 
6s  A-O  $20,000c..Oct     1  1922 

(Subject   to   call    Oct.    1    1912.) 


BONDED  DEBT  Sept  '06.  $125,000 

Assessed  valuation  1905.      3,183  829 

State  and  County  tax  (per 

_  $1,000)  1905 f_.        $26  00 

6,000 
5,379 


Population  in  1 905  "(est .)  II 


SAN  MIQUEL  COUNTY  SCHOOL  DISTRICTS,  NOS.  I 

LOANS —  When  Due. 

District  No.  I  Bonds. 

5s  J-J     $20,000c .1922 

(Subject  to  call  after  1912.) 

5s  J-J     (20,000c    1917 

(Subject  to  call  after  1907.) 
District  No.  6  Bonds. 

7s  M-S      $1  600c -.1914 

(Subject  to  call  after  1904.) 


6   AND  8. 
District  No.  8  Bonds. 

7s  M-S   (1,250c 1912 

(Subject  to  call  after  1902.") 
BONDED  DEBT  Sept  1  '06. $43,500 
School  tax  (per  $1,000)   1905 — 

District  yo.   1 $13  00 

District  No.  6 7  00 

District  No.  8 14  00 


INTEREST  on  bonds  of  District  No.  1  Is  payable  at  Kountze  Bros., 
New  York:  on  bonds  of  Districts  Nos.  6  and  8  at  National  Bank  of  Cora- 
merce,   New  York. 

SILVERTON.     J.  F.  Milton.  Mayor;  F.  J.  Bawden.  Clerk. 

nrty  Is  the  county  seat  of  San  Juan  Countv. 
BONDED  DEBTSept  1906.  $39, 500  I  Population  In  1900   .  1  360 

Sinking    fund    4,1  ' 

No  tax  levied. 

SOUTH  DENVER. 

Annexed  to  Denver  Feb.  7  1894.      See  Denver. 
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Interest 

%       Payable. 

Principal 

When  Due.    Outstand'g. 

ay2       J  &  J 

Sept     1     1918     $150,000 

3X        J  &  J 

July     2     1920        300,000 

4             J  &  J 

July     1     1916        200,000 

5             J  &  J 

July     1     1912       250,000 

I 


STERLING.     H.  C.  Morrison,  Treasurer. 
This  town  Is  In  Logan  County. 

r  •  Water  Bonds.  I  Assessed  valuation  1905 244.815 

5s  g  ---     $45,000    I  Tax  rate  (per  $1,000)   1905. ..$53  00 

BONDED  DEBT  Dec.  1905  $101,500    Population  In  1900 998 

Floatingdebt 6,793 

TRINIDAD.     S.  H.  Jaffa..  Treasurer. 

This  city  is  situated  in  Las  Animas  County. 
LOANS —  When  Due.        Refunding  Bonds. 

Water-Works  Bonds  4!^s         lUdo  S«2.O00c 1925 

5s '97    A-O  5328,000c. .Apr   l    1912  (Subject  to  call  after  1915.) 

(Subject  to  call  after  1907.)  BONDED  DEBTSept  1900  $580  000 

5s  IT '01        A-O  S70.000c.Oct    1    1916   City  tax  (per  $1 .000)  1905 $14  00 

(Subject   to   call   Oct.    1    1911  )        Assessed  valuation  1905.  _  .3, 358, 405 
4Hs'06M-S  $100 ,000c     Mar  1  1921    (Assessment  about  1-3  actual  value.) 

(Subject  to  call  after  1916  )  Population  In  1900 5,34b 

Population   in   1906   (est.) 10.000 

INTEREST  on  the  above  bonds  is  payable  at  the  First  National  Bank, 
New  York  City,  and  at  the  City  Treasurer's  office. 

TRINIDAD  SCHOOL  DISTRICT  NO.  I.     L.  Freudenthal.  .Secretary 

This  district  is  !n  Las  Animas  County. 
BONDED  DEBT  1906 $82,000  I  Assessed  valuation $3,500,000 

VICTOR.     J.  B.  Cunningham,  Mayor.     C.  T.  Smith,  Clerk. 

•This  city  Is  In  Teller  County.  Incorporated  as  a  town  May  15  1894  and 
as  a  city  of  the  second  class  Mcli  3  1898.  The  water  bonds  mentioned  below 
are  part  of  an  Issue  of  $350,000;  only  $315,000  had  been  disposed  of  up  to 
April  1  1906.         

LOANS —  WhenDue.   Floatingdebt $158,580 

Water  Bonds.  TOTAL  DEBT  Apr  1  1906  .     523,580 

6s  g  F-A  $315,000c...Feb  1  1916  Assessed  valuation  1905... 1 ,097,655 
(Subject  to  call  Feb  1  1911.)  (Assessment  about  M  actual  value.) 

7s  MS  $50 ,000c    1907   Total  tax  (per  $1,000)   1905   ..$50  00 

BONDED  DEBT  Apr  1  "06  $365,000   Population  in  1900 4.986 

'  -INTEREST  on  the  $315,000  water  bonds  Is  payable  at  Kountze  Bros., 
New  York. 


State  of  Utah. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.970 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1909)  John  C.  Cutler 
Secretary  (term  expires  1st  Monday  Jan.  1909) .C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.  1909)  James  Christiansen 
Auditor J.  A.  Edwards 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January,  and  sessions  are  limited  to  60  days. 

DEBT  OF   STATE. — The  loans  outstanding  against  the  State  of  Utah 
are  as  follows: 
LOANS— 

Name  and  Purpose. 

Refunding  bonds c.1898 

do  do     c.1900 

State  bonds  (gold) c.1896 

Territorial  bonds c.1892 

AU  bonds  are  non-taxable. 

PAR  VALUE. — Bonds  are  In  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1892  Is  payable  at  the  Deseret  National  Bank, 
Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co.,  New  York;  on  the 
bonds  of  1896.  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York 
City,  or  the  State  Bank  of  Utah,  Salt  Lake  City. 

BONDED  DEBT  on  Sept  1  was  $900,000;  on  the  same  date  the  cash 
on  hand  amounted  to  $282,144.     • 

TAX  VALUATION.  In  1905  the  total  assessed  valuation  was  $138,- 
843,493,  as  follows:  Real  estate,  $78,269,881;  personal  property,  $33,373,- 
364;  railroads,  &c,  $22,365,371;  telegraph  and  telephone  companies,  $1,- 
168,681.  and  net  proceeds  of  mines,  $3,666,246.  In  1904  It  was  $132,994,- 
247;  in  1903  It  was  $128,241,243;  in  1902  It  was  $118,047,216;  in  1901  It 
was  $112,603,655:  In  1900  It  was  $105,629,041;  In  1897  It  was  $102,362,519; 
In  1896  it  was  $107,291,083.  The  State  tax  rate  (per  $1,000)  in  1905  is 
$5  00.     School  tax  (additional)    $3  00. 

DEBT  LIMITATION. — The  indebtedness  of  this  State  Is  limited  by  Its 
Constitution.  The  sections  relating  to  State  debt  are  found  In  Article  XIV. 
of  that  Instrument ,  being  Nos.  1,2,5  and  6.     We  quote  these  sections  below. 

SECTION  1.  To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes.  Including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  Indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  In  the  aggregate  at 
any  one  time  the  sum  of  $200,000  over  and  above  the  amount  of  the  Terri- 
torial Indebtedness  assumed  by  the  State.  But  when  the  said  Territorial 
Indebtedness  shall  have  been  paid,  the  State  shall  never  contract  any  in- 
debtedness, except  as  in  the  next  section  provided,  In  excess  of  the  sum  of 
$200,000.  and  all  moneys  arising  from  loans  herein  authorized  shall  be  ap- 
plied solely  to  the  purposes  for  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection  or  to  defend  the  State  In  war;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  Is  obtained. 

SECTION  5.  All  moneys  borrowed  by  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specllled.ln 
the  law  authorizing  the  loan. 

SECTION'  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  o; 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties,  Cities,  Towns,  &c. — The  Constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  In  Sections  3,  4,  5  and  7  of  Article  XIV.  Section  5 
Is  quoted  above,     We  give  Sections  3,  4  and  7  below. 

SECTION  3.  No  debt  In  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof  In  this 
State;  unless  the  proposition  to  create  BUch  debt  shall  have  been  submitted 
to  a  vote  of  Mich  qualified  electoi  id  a  property  tax  therein 

in  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon 
shall  have  voted  In  favor  of  Incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  :;  <jf  this  Article,  no  county  shall  become  Indebted  to  an  amount. 
Including  existing   indebiedncss,  exceeding   2%.     No  city,   town,  school 

district  or  Other  municipal  corporation  Khali  become  Indebted  to  an  amount, 
including  existing  Indebiedncss.  exceeding  4%  of  the  value  of  the  taxable 

Sroperty  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
tate  and  county  purposes  previous  to  the  Incurring  of  such  Indebtedness; 

except  thai  in  Incorporated  cltli  at  shall  be  taken  from  the 

la  i  .  I,?  for  city  purpose     provided,  Thai  no  part  of  the  Indebtedness 

allowed  In  this  section  shall  be  Incut  red  for  Other  than  ■  I  r  Idly  county,  city 
town  01     i  uOOl  district  purposes.     I'rovlded,  further,  That  any  city  or  town" 


when  authorized,  as  provided  in  Section  3  of  this  Article,  may  be  allowedjto 
incur  a  larger  indebtedness,  not  exceeding  4  %  additional,  for  supplying  such 
city  or  town  with  water,  artificial  lights  or  sewers,  when  the  works  for  sup- 
plying such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the 
municipality. 

SECTION  7.  Nothing  in  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted  in  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt,  or  the  issuing  of  bonds  therefor, 
in  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  Constitution  takes  effect. 

SECTION  1884.  Chapter  14,  of  the  Revised  Statutes,  limited  the  indebt- 
edness of  school  districts  to  2  %  of  the  assessed  valuation  of  property,  but 
this  limit  was  raised  to  4  %  by  Chapter  17,  Laws  of  1901 — that  is,  to  this 
Constitutional  figure. 

POPULATION  OF  STATE. — 

1900 276.749J1880 143,963  I  1S60. 40,273 

1890. 207  905|1870 86.786|lS50 11.380 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  UTAH. 


CACHE  COUNTY.     J.  N.  Larsen,  Auditor 
County  seat  is  Logan. 

LOANS—  When  Due. 

Funding  &  Improvement  (gold). 
5s  F-A  $31, 000c. .Nov   1   1922 

(Subject  to  call  Nov.  1  1912.) 
BONDED  DEBT  Sept  '06.__$31  ,000 

(County  has  no  floating  debt.) 
Assessed  valuation,  real.   $5, 059,89 


Assessed  valuation,  pers'l.$2,749,792 

Total  valuation  190(> 7,809,686 

(Assessment  about  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '06  15  00 

Population  In  1890 15,509 

Population  in  1900 18.139 

Interest  payable  in  Salt  Lake  City. 


JORDAN  SCHOOL  DISTRICT .     N .  Thompson ,  Clerk . 

This  district  (P.  O.  Sandy)  is  in  Salt  Lake  County. 
LOANS —  When  Due.  I 

Building  Bonds. 

4^s'06  J-J     $30,000 July  1  1926  1 

(Subject  to  call  after  July  1  1911.) 

LOGAN.     E.   W,   Robinson,    Mayor;    Miss   Estella  Egbert, 
City  Recorder. 
This  city  is  in  Cache  County.     The  State  Supreme  Court  has  declared 
valid  the  $65,000  electric-light  bonds  mentioned  below.     V.  76,  p.  877. 


BONDED  DEBT  Nov  1  '06  $157,000 

Floating  debt 7,000 

Assessed  valuation  1906 2,223,000 

(Assessment  is  2-3  of  actual  value.) 
Tax  rate  (per  $1,000)  1906.. .$32  30 

Population  in  1900 5,451 

Population  in  1890... 4,565 

Population  in  1906  (est.) 8,500 


LOANS —  When  Due. 

Electric  Light  Bonds. 
4s  M-N  $65, 000c... May  1  1923 

(Subject  to  call  after  1913.) 

5sg         J-D    $12, 000c. .June  1  1924 

(Subject  to  call  after  1914.) 

Liquidation  Bonds. 
5s  J-J    $40,OOOc._Jan31  1907 

Water  Works. 
5s  J-D    $40,000c.Dec  31   1912 

INTEREST  on  water  and  liquidations  bonds  is  payable  at  Kountze  Bros 
New  York,  or  at  the  office  of  the  City  Treasurer;  on  electric-light  bonds 
at  State  Bank  of  Utah  or  at  the  American  Exchange  National  Bank, 
New  York  City. 

LOGAN  SCHOOL  DISTRICT.     Cyrus  J.  Jones,  Clerk  Board  of  Education. 

BONDED  DEBT  Apr  1  1906  $25,000 1  Assessed  valuation  1905. .$1 ,800,000 

Sinking  fund 1  375  I  (Assessment  about  Vt  actual  value.) 

Building   fund 4,300  i  School  tax  (per  $1,000)  1905.. .$7  00 

I  Population  In  1905  (est.) 7,000 

INTEREST  Is  payable  In  New  York. 

OGDEN.     E.  M.   Conroy,    Mayor.     W.   J.    Critchlow,    Re- 
corder. 
This  city  is  in  Weber  County. 
LOANS —  When  Due.  !4Hs'06J-D   $30,000. 


Cs 


General  Improvement. 


.June  1  1926 
(Subj.  to  call  after  June  1  1916.) 
Sewer  Bonds. 

5s  '04     J-J     $50,000 July  1  1914 

(Subject  to  caU  July  1  1905.) 
BONDED  DEBT  Apr  23  '0»$550.000 

Assessed  valuation,  real 6,400,000 

Assessed  valuation,  pers'l. .3,000, 000 

Total  valuation  1905 9,400,000 

City  tax  rate  (per  $1,000)  1905  $10  00 
Total  tax  (per  $1,000)   1905. .$30  00 

Population  in  1890. 14,889 

Population  In  1900 16.313 


J-D    $40,000c. .June  1  1911 
(Subject  to  call  after  1906.) 
6s  F-A  $50,000c..Feb    1  1912 

5s  A-O     50,000c. .Apr    1  1912 

5s  J-D      50,000c. .Dec    1  1912 

5s  M-N  100,000c... May  1  1913 

Refunding  Bonds. 
4>^s        F-A$100,000c--Augl5  1918 

(Subject  to  call  after  1908.) 
4s  g         M-N  $50,000c... May  1  1920 

(Subject  to  call   May   1    1910.) 

4s  J-D    $30, 000c... June  1  1921 

(Subject  to  call  after  1911.) 

INTEREST  on  the  $50,000  sewer  bonds  Is  payable    t  the  City  Treasurer's 
office  or  at  the  Chase  National  Bank,  New  York. 

OGDEN  SCHOOL  DISTRICT.     E.  S.  Rolapp,  Clerk. 

LOANS —  When  Due.  [Assessed  valuation,  real.. $7 ,636, 630 

Building  Bonds.  |  Assessed  valuation,  pers'l.   2,272,718 

4s  g        J-J  $100, 000c July  1  1922  I  Total  valuation  1905 9,909,348 

(Subject  to  call  July   1    1912.)  (Assessment  about  actual  value.) 

5s  g        J-D    $35,000c-   Dec    1  1912 'School  tax  rate  (per  $1,000)  '05  $7  20 

BONDED  DEBT  May  1906  $135,000    Population  In  1905 25,000 

INTEREST  Is  payable  In  New  York. 

PROVO.     J.  H.  Frisby,  Mayor;  Wm.  E.  Harding,  Recorder. 

This  city  Is  the  county  seat  of  Utah  County.     Bonds  are  tax  exempt. 
Incorporated  Feb.  6  1851. 

LOANS —  When  Due. 

Refunding  Bonds. 

4Hsg     M-S  $82,O00c.Mch  15  1922 

(Subject  to  call  Mch.  15  1912.) 

Water  Bonds. 

4Hs'06  J-D  $35.000 June  1  1926 

(Subject  to  call  after  June  1  1916.) 


BONDED  DEBT  Mch  1  '06. $82,000 
Assessed  valuation  1905. .$2,343,668 
(Assessment    70  %   actual    value.) 
Total  tax  (per  $1,000)   1905.. $32  70 

Population  in  1890 5.159 

Population  in  1900.. 6.852 

Population  in  1905   (est.) 8,000 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York,  or 
at  the  office  of  the  City  Treasurer. 

SALT  LAKE  CITY.     Ezra  Thompson,  Mayor;  Rudolf  Alff, 
Auditor. 
This  city  is  situated  In  Salt  Lake  County  and  was  Incorporated  In  1851 
and  Jan.  20  1860.     Bonds  are  all  tax  exempt. 


LOANS— 

Refunding  Bonds. 

4HS         J:J  $548,000c 


When  Due. 
.Jan    1  1924 


Sewer  Bonds. 

4s  '05      A-O  $150.000c.Apr   1    1925 
(Subject  to  call  Apr.   1    1915.) 


M-S  500 ,000c... Sept  1   1918    BONDED  DEBT  Sept  '06  $3,798,000 


4s 

4s  J-J     500,000c...  Jan    1  1921 

4s  J-J     200,000c...  July  1  1921 

Water  Bonds. 
4s  A-O$250,000c..Oct   1    1920 

(Subject  to  call   Oct.    1    1910.) 

Water  Improvement  Bonds. 
4s  "05     A-O  $850,00()c.Apr     1     1925 

(Subject    to   call    Apr    1    1015.) 

General  Fund. 
5s  M-N$800,000c..May  1  191  I 

INTEREST  on  the  bonds  due  In  1914,  1018,  1921  and  1924  Is  payable 
at  New  York  City  or  In  Salt  Lake  City;  the  bonds  due  1920  arc  payable  In 
New  York  City. 

ASSETS. — City  lands,  buildings,  sewer  system  and  street  and  sidewalk 
paving  are  valued  at  $4,250,805;  water  works  system  at  $4,800,537:  other 
assets,  $187,882.  Cash  In  treasury  Dec.  .11  1905,  $1.1.15,563.  The  earn- 
ings from  the  water  works  for  the  year  1904  amounted  to  $118,899  31. 


Water  debt  (Included)...  .  1,100,000 
Assessed  valuation,  real.  .30,195 .135 
Assessed  valuation,  pers'l. 10,944 .393 

Total  valuation  1906 41,139.528 

( Assessment  about  60  %  actual  value) 

City  tax  (per  $1,000)  1906 $12  00 

Total  tax   (per  $1,000)    1906.    $35  10 

Population  In  1900 53,531 

Population  In  1905 -85,000 


JTov.,  190G. 
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CITY  SCHOOL  DISTRICT.     L.  P.  Judd,  Clerk. 

Sinking   fund $11,000 

Assessed  valuation  1906.  42,000,000 
(Assessment  abt.  1-6  actual  value.) 
School  tax  rate  (per  M)  1906. .$8  10 
Population  In  1906   (est.) 86,000 


SALT  LAKE 

LOANS —  When  Due. 
I  $425, 000c.  .Feb  1  1912 
5s  F-At  220,000c. .Feb  1  1913 
BOND.  DEBT  Sept  1  '06..  $625,000 
Floating  debt 25,000 


INTEREST  is  payable  at  Wells,  Fargo  &  Co.,  N.Y.,  and  Salt  Lake  City. 
SALT  LAKE  COUNTY.     Wm.  O.  Carbis,  County  Treasurer. 

Salt  Lake  City  is  the  county  seat. 


LOANS —  When  Due. 

Refunding  Bonds. 
4M'06s  F-A  $350,000c .Aug   1   1926 

(Subject  to  call  after  Aug  1916.) 

Funding  Bonds. 
5s  J-J  $12O,O0Oc..July  1  1917 

(Subject  to  call  after  1907.) 
BONDED  DEBT  Sept  '06.  $470,000 
Assessed  valuation,  real. .36, 219, 636 

Assessed  val.,  personal 17,891,795 

Total  valuation  1906 54,111,429 

(Assessment  abt.  70  %  actual  value.) 
State  and  Co.  tax  (per  M)  1906  $15  00  j 


School  District  No.  24. 

5s  1905 $20, 000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  29. 
5s  1905 $22,000._.June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  38. 
5s  1905 $7 .500. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  42. 
5s  1905 $3, 000... June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  47 


5s  1905 $10,000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

INTEREST  Is  payable  at  County  Treasurer's  office. 


Population  in  1890 58,457 

Population  in  1900 77.725 


WEBER  COUNTY.     D.  Mattson,  Clerk  and  Auditor 

County  seat  is  Ogden. 
LOANS—  When  Due. 

Refunding  Bonds. 

4s  J-J     $80, 000c  ..July  1  1922 

(Subject   to   call  July    1    1912.) 

Funding  Bonds. 
5s  A-O  $40, 000c... Apr  1   1921 

(Subject  to  call  after  1911.) 
BOND,  DEBT  Men  1  1906.  .$120,000 


Sinking  fund $219 

Assessed  valuation,  real.. $9, 188,983 

Assessed  val.,  personal 5,019,551 

Total  valuation  1905 14,208,534 

(Assessment  about  35  %  actual  val.) 
State  &  Co.  tax  per  M)  1905. .$21  60 

Population  In  1890 22,723 

Population  in  1900 25.239 


Floatingdebt 33,077  |  Population  In  1906   (est.).. 

INTEREST  is  payable  at  the  County  Treasury. 


33.000 


Territory  of  New  Mexico 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Total  area  of  Territory  (square  miles) 122,580 

Territorial   Capital Santa   Fe 

Governor  (term  expires  January  1910). .Herbert  J.  Hagerman 

Secretary  (term  expires  January  1910) J.  W.  Raynolds 

Treasurer  (term  expires  March   1907) J.   H.   Vaughn 

LEGISLATURE   meets  biennially  in  odd  years  on  the  third  Monday  of 
January,  and  sessions  are  limited  to  60  days. 


REFUNDING  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899. 

The  bonded  debt  at  present  Is  as  follows: 

LOANS —  —Interest.  —       Principal      

Name  and  Purpose.  P.  Ct.    Payable.      When  Due.      Outstanding. 

Capitol  re-building  bonds.  1895     5  M-N        M-N  1925  C$75,000 

($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  sub   to  call  after  1915.) 


Capitol  re-buildlng  bonds.  1899     4 
Current  exp.  bonds 1S87     6 


do 
do 


do 
do 


Insane  Asylum... .1891 


c  60,000 
c  50,000 
c  50,000 
c  50,000 
c  25,000 


do 


do 


do 


do 


M-N       MayllJ29 
Subject  to  call  May  1  1919. 

May        May  2  1907 
Subject  to  call  since  1897 
..1887     6  Nov         Nov  1  1907 

Subject  to  call  since  1897. 
..1888     6  May        May  11908 

Subject  to  call  since  1898. 

J-J  Oct  1  1921 

Subject  to  call  after  Oct  1  1911. 
-.1895      5  J-J  Jan  11925  c  30,000 

Subject  to  call  after  July  1  1915. 
Military  Institute  bonds..  1895     5  J-J  July  11925  c  15.000 

Subject  to  call  after  July  1  1905. 
Penltent'ry   refund'g..'94&'95     6  M-S         1924-1925  c  81,000 

Subject  to  call  after  1914-'15. 
Provisional  debt  bonds.  .1889     6  MS        1919  c  177,000 

Subject  to  call  after  1909. 

Refunding  bonds 1893     6  J-J  July  1  1923  c  104,000 

Subject  to  call  July  1  1913. 
..1903     4  M-S        June  1  1933  c  101 .000 

Subject  to  call  after  June  1  1923. 
Territorial  Instltut'n  bonds. '95     5  J-J  July  1  1925  e  35,000 

Subject  to  call  after  July  1  1905. 
INTEREST  on  current  expense  bonds  is  payable  at  First  National  Bank, 
New  York,  or  National  Bank  of  Commerce,  New  York;  on  all  other  bonds 
at  the  National  Bank  of  Commerce,  New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  on  Sept.  1  1906  was  $853,000; 
on  the  same  date  the  Territory  had  a  sinking  fund  of  $111,664  39. 

ASSESSED  VALUATION. — The  assessed  valuation  (about  1-3  cash 
value)  In  1906  was  $42,000,000;  the  tax  rate  In  1906  was  $14  00. 

STATEHOOD  DEFEATED.— The  proposition  to  form  a  State  bv  the 
union  of  the  territories  of  Arizona  and  New  Mexico  failed  at  the  election 
Nov.  6  1906.  The  vote  in  New  Mexico  was  In  favor  of  the  project  but  in 
Arizona  it  was  overwhelmingly  defeated.     V.  83,  p.  1186. 

POPULATION  OF  TERRITORY.— The  population  of  New  Mexico  has 
been  as  follows  In  the  years  named.  The  total  for  1900  Includes  Indians 
and  whites  on  Indian  reservations  not  previously  taken  Into  account.  Such 
persons  in  1890  aggregated  6,689  and  In  1880  23,452. 

1900 195,31011880 119,5051  I860 •87,034 

1890 153,593|l870 91,874  1 1850 61,547 


•  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Territory 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  NEW  MEXICO. 

ALBUQUERQUE.      Harry   F.   Lee,  Clerk. 

This  city  is  the  county  seat  of  Bernalillo  County. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1  '06        $193,000 

City  Hall  Bonds.  I  Assessed  valuation  1905        2,753,800 

4Hs'06  J-J     $30,000 July  1  1936  1  Population  In  1906  11,070 

(Subject  to  call  after  July  1  1926.) 


ALBUQUERQUE  SCHOOL    DISTRICT.      C.  S. 

This  district  Is  located  In  Bernalillo  County. 


White,  Secretary. 


LOANS —  When  Due. 

.....        .     .$60.000 1922 

(Subject  to  call  after  1912.) 

School  Building  Bonds 
4Hs         J-J     $34.000 July  1   1934 

(Subject  to  call  after  1924.) 


BONDED  DEBT  Nov  '06. ..$94, 000 
Assessed  valuation  1906. ..3,137,675 
School  tax  (per  SI  .000)  '06... $10. 00 

Population  In  1890 ..3,783 

Population  In  1900 6.238 


BERNALILLO  COUNTY.     Jas.  A.  Summers,  Probate  Clerk. 


Countv  seat  is  Albuquerque. 

LOANS —  When  Due. 

Bridge  Bonds. 
6s  J-J     $30,000 July  1  1922 

(Subject  to  call   July   1    1912.) 

Current  Expense  Bonds. 
6s  J-J       $7,000. ..Nov  16  1921 

(Subject  to  call  Nov  16  1911.) 
5.9s        J-J        $17,000.--Dec  31  1922 

(Subject  to  call   Dec  31    1907.) 

Funding  Bonds. 
6s  J-J     $54,000 Aug  2  1917 

(Subject  to  call  Aug   2    1907.) 


Refunding  Bonds. 

5s  F-S$106,200 July  1  1931 

(Subject  to  call  after  July  1   1921.) 

5s  M-S   $78,000 Septl  1931 

(Subject  to  call  after  Sept  1   1921.* 

4J^s'05J-J    $70,400 July  1  1935 

(Subject  to  call  July   1    1925.) 
BOND.  DEBT  Sept  1   05.  ..$362,600 

Assessed  valuation  1905 3,184,811 

(Assessment  about  1-3  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '04 $34  50 

Population  in  1900 28,630 


S.  Lea,  County  Treasurer. 
The  county  was  formed  from  part  of  Lincoln 


1921 


1921 


1931 


CHAVES  COUNTY.     J 

Roswell  Is  the  county  seat. 
County  In  1891. 
LOANS —  When  Due 

Current  Expense  Bonds 

6s  J-J       $7,000 May  1 

(Subject  to  call  May  1  1906.) 

Funding  Lincoln  Co.  Bonds. 
6s  J-J       $5,000 Jan    1 

(Subject  to  call  Jan  1  1911.) 

Refunding  Bonds. 

5s    g        M-S   $30,000 Mch  1 

(Subject  to  call  Mch  1  1921.) 

COLFAX  COUNTY.     Geo.  A.  Pace,  Treasurer 

Raton  is  the  county  seat. 
LOANS —  When  Due. 

Improvement  Bonds. 

6s '97       ...     $16,000 Aug  1  1927 

(Subject  to  call  after  Aug  1  1917.) 
Funding  Bonds. 

6s '97       ...     $18,500 Aug  1  1927 

(Subject  to  call  after  Aug  1  1917.) 
Current  Expense  Bonds. 
6s '93      ..         $7 ,000. ..Jan    18  1923 
(Subject  to  call  after  Jan  18  1913.) 

GRANT  COUNTY.     A.  S.  Goodell,  Treasurer. 

County  seat  is  Silver  City.  This  county  was  divided  under  Chapter  3$. 
Laws  of  1901 ,  a  portion  being  taken  to  form  part  of  Luna  County.  A  com- 
mission appointed  to  adjust  the  Indebtedness  of  the  two  counties  has  appor- 
tioned $160,814  28  to  Grant  County  and  $51,654  83  to  Luna  County. 


Refunding  Bonds — (Con.). 

5s  M-S  $11,000 July  1  1921 

BOND.  DEBT  Septl  '06 $53,000 

Sinking  fund 2,818 

Assessed  valuation  1906. ..3,586,235 
(Assessment  about  1-3  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '06 $31  60 

Population  in  1900 4,773 

Population  In  1906  (est.) 10,500 


Refunding  Bonds. 

5s '02      ...       $5,000 Sept  1  1932 

(Subject  to  call  after  Sept  1  1922.) 
5s '06      J-J     $28,900    ...July  1  193« 

(Subject  to  call  after  Julv  1  1921.) 
BONDED  DEBT  Sept '06. ..$75,400 
Assessed  valuation  1905... 2, 765 .000 
Tax  rate  (per  $1,000)  1905. ..$32.00 
Population  In  1900. 10,150 


LOANS —  When  Due 

Refunding  Bonds — Tax  Exempt. 
5s  g         M-S  $228, 000c. Jan    1  1932 

Subject  to  call  Jan  1  1922.) 
BOND.  DEBT  Julv  1  '06. .$228  000 
Cash  in  treasury  July  1  '06 48,9 


Assessed  valuation  1906.  .$2,802,790 
(Assessment  about  2-3  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '06 $33.00 

Population  in  1890 9,657 

Population  In  1900 12.883 

Population  in  1906  (est.) 15,000 


INTEREST  Is  payable  at  the  Hanover  National  Bank  In  New  York. 

GUADALUPE  COUNTY.     M.  B.  Baca,  Deputy  Assessor. 

Santa  Rosa  Is  the  county  seat. 

BONDED  DEBT  May '06. ..$35,700  ITaxrate  (per$l,000)  1905 $31  00 

Assessed  valuation  1 905 802 ,400  | 

LAS  VEGAS.     Dr.  F.  E.  Olney,  Mayor;  C.  Tamme,  Clerk. 

This  city  is  the  county  seat  of  San  Miguel  County.     Incorporated  Aug.  I 

1888. 


School  House  Bonds. 

5s  M-S  $35,000 Septl  193ft 

BONDED  DEBT  May  '06. ..$67 ,00ft 

Tax  valuation  In  1905 1.179.97* 

City  tax  (per  $1,000)  "05 $22  00 

Population  In  1890 2,388 

Population  In  1900 3,552 


LOANS —  When  Due. 

Funding  Bonds. 

6s  J-J     $24,946 Aug  2  1917 

(Subject  to  call  after  Aug  2  1907.) 

Refunding  Bonds. 

5s  M-S     $7,000 Sept  2  1931 

(Subject  to  call  after  Sept  2  1921  ) 
5s  M-S  $10,000 Jan    1  1932 

(Subject  to  call  after  Jan  1  1922.) 

INTEREST  Is  payable  In  New  York  City. 

MORA  COUNTY.     D.  Cassidy,  Treasurer. 

County  seat  is  Mora.     A  portion  of  this  county  was  cut  off  and  added  t* 
Union  County,  thus  reducing  valuation  and  population  after  1893. 


LOANS —  When  Due. 

Refunding  Bonds. 

5s  M-S   $90.000c 1925 

BONDED  DEBT  Sept  5  '06. $90,000 
Assessed  valuation  1906 1,329,372 


(Assessm't  about  5-8  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '06 $36  70 

Population  in  1890 .10,818 

Population  in  1900 10,304 

Population  in  1906  (est.) 10,700 


INTEREST  is  payable  at  N.  W.  Harris  &  Co.,  Chicago. 

OTERO  COUNTY.     H.  H.  Major,  Probate  Clerk  and  Rec'er 

Alamagordo  is  the  county  seat. 
BONDED  DEBT  Sept  1  "06. $57,000 


Assessed  valuation  1906.. 
Ter.  &  Co.  tax  (per  M)  '06. 


2,200.000 
$29  00 


Population  In  1900... .4,791 

Population  In  1906  (est.) 8,000 


RATON  SCHOOL  DISTRICT  NO.  11.     A.  Jelfs,  Clerk. 

A  school  district  in  Colfax  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Aug  '06. ..$25,000 

Building  Bonds.  |  Assessed  valuation  1905., .1 .040.000 

5s '06      J-J     $10,000c... July  1  19361  * 

(Subject  to  call  after  July  1  1926.)    | 

ROSWELL.     Fred.  J.  Beck,  City  Clerk. 

This  city  is  the  county  seat  of  Chaves  County. 


When  Due. 


.July  1  1924 


Incorporated  In  1903. 


BONDED  DEBT  Sept  1  '06. $39,900 

Assessed  valuation  1906 1,124,305 

(Assessment  about  25  %  actual  val.) 

Total  tax  (per  M)  1906 $51  60 

Population  In  1900 .2,049 

Population  in  1906  (est.) 6,800 


LOANS— 

Fire  Engine  Bonds. 
5s  J-J       $l,600c 

Refunding  Bonds. 
5s  M-S     $3, 300c. ..Dec    1  1931 

(Subject  to  call  after  Dec  1  1921.) 

Sewer  Bonds. 
6s  J-J     $35,000c..Oct    10  1931 

(Subject   to  call   Oct   10    1921.) 

INTEREST  on  all  bonds  is  payable  at  New  York. 

TAX  FREE. — All  bonds  are  tax  exempt. 

ROSWELL  SCHOOL  DISTRICT.     This  district  not  only  Includes  the  city 
of  Roswell  but  also  adjacent  territory. 

LOANS —  When  Due    6s  g '05  J-J       $8,400c. .. July  1  1925 

6s  g '00  J-D    $25,000c...Junel  1930        (Subject  to  call  after  July  1915.) 

(Subject  to  call  after  June  1   1920.)    BONDED  DEBT  July  1  '06. $43,400 
6s  g  '03  M-S  $10.000c...Sept  1  1933   School  tax  (per  $1,000)  '06. ..$10.00 

(Subject  to  call  after  Sept  1923.)    | 

SAN  MIGUEL  COUNTY.  Eugenio 
R.  L.  M.  Ross,  Deputy. 
County  seat  Is  Las  Vegas.  General  county  refunding  5  %  gold  bonds  have 
been  exchanged  for  all  of  the  6  %  bonds  of  1889  and  1892  except  $400  of  the 
latter  Issue.  The  county  has  money  on  hand  to  meet  all  Interest,  and  cou- 
pons are  paid  as  soon  as  presented. 

LOANS —  When  Due.  j 

J-J  $800c...July  1  1917 

(Subject  to  call  after  July  1  1907.)    j 
Funding  Bond* 


Romero ,    Treasurer; 


6s  J-J  $400c.._Jan    1  1922 

(Subject  to  call  after  Jan  1  1902.) 
Refunding  Bonds. 
6s  M-S   $37 ,700c... Mch   1   1930 

(Subject  to  call  after  Mch  1  1920.) 
5Ms         M-N  $96,200c...Nov   1   1925 

(Subject  to  call  after  Nov  1  1910.) 
5Ks        J-J     $16.900c....Tuly  1  1926 

(Subject  to  call  after  July  1  1911.) 
5s  MS   172. 200c. ..July  1  1932 

(Subject  to  call  after  July  1*1922.) 


Refunding  Bonds. 
5s  M-S  $158 ,000c... Mch  1  193< 

(Subject  to  call  after  Mch  1  1924.) 
Small  Pox  Bonds 
6s  J-J       $4 ,600c.  ..July  1   1927 

(Subject  to  call  after  July  1  1917.) 
BONDED  DEBT  Mch  "06.  .$486,800 

Floatinsr  debt  about 1,000 

TOTAL  DEBT  Mch '06 487,800 

Cash  on  hand 27.254 

NET  DEBT  Mch  1906 460,646 

Assessed  valuation  1905   ..3,980,427 
nt  about  M  actual  value.) 

Ter.  &  Co.  Tax  (perM)  '05 $87  00 

Population  In  1905  (est.) 26.000 

Population  In  1900 22,058 
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SANTA  FE  COUNTY.     H.  B    Cartwright,  Treasurer. 

County  seat  is  Santa  Fe.  A  comm  ttee  of  citizens  appointed  to  adjust 
the  bonded  and  other  Indebtedness  ol  tic  county  on  the  basis  of  25  cants  on 
the  dollar  (V.  70,  p.  242)  failed  to  effect  such  compromise  On  Ian.  7  1902 
the  Board  of  County  Commissioners  passed  a  resolution  oferlnsf  to  compro 
inise  the  debt  on  the  basis  of  50  cents  on  I  in  dollar,  Issuine  in  payment  3  % 
bonds.  Tills  compromise  was  not  acceptable  to  the  bondholders.  V.  74, 
p.  110.  See  V.  71,  p.  303  and  1183.  for  suit  instituted  by  Bird  S.  Coler  et  ill 
of  New  York  Citv.  A  later  compromise  of  60  %  In  3  %  botids  was  also  re- 
jected.     V.  76,  p.  119;  also  V.  81    p.  627  and  1059. 

Countv  Debt  July  1   1904.  County   Debt — (Con.) . 

Santa  Fe  Co.  bonds $681.03!)  on    Interest  for  1903 $84,172  00 

Unpaid  coupons 230,164  95    Interest  for  1904 50,975  00 

Floating  debt 11.385  90 

Interest  on  same 

School     Districts— Cerrll- 

los  &  city  of  Santa  Fe_ 

Interest 

Interest  for  1902 . 


7,874  28 


29,333  70 
700  00 


TOT.  DEBT  July  1  '04. $1,151,000  17 

Assessed  valuation  1904 1.750,120 

Exemptions 163,000 

Ter.  &  Co.  tax  (per  M)  '05 $49  00 

55.355  34    Population  in   1890 13,562 

Population  In  1900. 14.658 


SANTA  FE  SCHOOL  DISTRICT.     J.  A.  Wood,  Secretary. 

s  district  is  in  Santa  Fe  County,  comprising  the  city  of  Santa  Fe. 

LOANS  When  Due.    Assessed  valuation  1906 $851 .000 

A-O  $28 ,000c      .  1934    School  tax  (per  $1  .000)  '06 $5  00 

BONDED  DEBT  Sept  1  '06  $28,000    Population  in  1906  (est.)  7,250 

INTEREST  is  payable  at  Cleveland  , 


SIERRA  COUNTY. 

Hillsboro  is  the  county  seat. 

LOAN'S —  When  Due. 

Refunding  Bonds. 

5s  MS   $55, 000c    1931 

(Subiect  to  call  after  Sept  1921.) 
BONDED  DEBT   Sept  '06. .$55,000 

INTEREST  is  payable  In   New  York. 

TAX  FREE. — Bonds  are  exempt  from  Territorial  and  county  tax 


Assessed  valuation  1906.  .$1 .320  .706 
(Assessment  about   H  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '06 $27  00 

Population  in  1900 3,158 

Population  In  1906  (est.)-.-    ..3,600 


SOCORRO  COUNTY.     B.  A.  Pinno,  Clerk. 

County  seat  is  Socorro.     A  portion  of  this  county  has  been  taken  to  help 
form  Otero  County. 
LOANS —  When  Due.  I TOTAL  DEBT  Nov  '06    ...$177,600 

Refunding  Bonds.  Assessed  valuation  1906.  .   2.197,005 

5s  MS  $150.000 Junel193l    County  tax  (per  $1 .000)  '06-        38  50 

(Subject  to   call   June    1    1921.)       '  Population  in  1890. 9.595 

Population  In  1900. 12.195 

TAOS  COUNTY.    E.  Gonzales,  Clerk  Board  of  Commissioners 
Taos  is  the  county  seat. 

BONDED  DEBT  Feb.  1906. $42, 400  I  Tax  rate  (per  $1,000)  1905 $36  00 

Floating;  debt 7.500  I  Population  In  1900. ..10.889 

Assessed  valuation  1905 720,661  | 

VALENCIA  COUNTY. 

Los  Lunas  is  the  countv  seat. 

BONDED  DEBT .$97,300    Population  In  1900.. 13,895 

Assessed  valuation  1905. ..1,506,1861 


Arizona  Territory. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113.020 

Territorial  Capital Phoenix 

Governor  (term  expires  March  7  1909) Joseph  H.  Kibbey 

Secretary  (term  expires  April  7  1908) W.  F.  Nichols 

Treasurer  (term  expires  Dec.  31   1906) E.  E.  Kirkland 

LEGISLATURE  meets  biennially  in  odd  years  the  third  Monday  in 
January  and  sessions  are  limited  to  60  days. 

Jin  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  Indebtedness  of  this  Territory  at 
5  %,  and  as  fast  as  any  portion  of  the  debt  matures  It  Is  to  be  replaced 
bv  a  5  %  loan. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'g. 

Capitol  Building  bonds.. c.  1898     5  J-D         June     1    1948  $100,000 

Subject  to  call  after  1918. 
Experiment  Station  bonds. ..c     5g         Jan.        10-20-yr.  (opt)  11,000 

Funding  Bonds C  1888      6  Jan.         Jan.    15   1913  78,000 

(Subject  to  call  at  any  time.) 

•do  do    c  1892      5  .I-.i  July    15    1942         2,000,000 

I  Subject  to  call  July  15  1912. 

do  do    C  1896      5  J-J  Jan.     15    1946  300,000 

Subject  to  call  Jan.  15  1916. 

do  do    c  1903      3  J-J  Jan.    15    1953  318,275 

Subject  to  call  Jan.  15  1912. 

do  do    c  1903      5  J-J  Jan.    15    1953  65,000 

Subject  to  call  Jan.  15  1912. 

do  do    c  1903      5  J-J  Jan.    15    1953  15,000 

Subject  to  call  Jan.  15  1923. 

do         do    c  1903     S  J-J  Jan.    15   1953  15,000 

Subject  to  call  Jan.   15  1923. 

do  do    -C  1904      5  J-J  15  1954  17,000 

-7  (Subjecl  to  call  1924.) 

r."     do  do    ...1905      4  1955  25,000 

Subject  to  call  after  1925. 

do  do 1906      4  J-J  1956  25,000 

Subject  to  call  1926. 
Insane  Asylum  bonds, ,c  1904     5g         .!-J  Jan.      1    1954  20,000 

P-  Subject  to  call  Jan.  1  1929. 

La:  Purch.   Expos,  bds.c  1 902     5  J-J  1922  30,000 

I'nlv.  of    VrlZ    ".   bonds   C  1902      5  Jan.         Jan.       2    1922  25,000 

Fair   bonds  C  1892      5  July        July      1    1912  30,000 

INTEREST  Is  payable  in  gold  at  the  ofllce  of  the  Territorial  Treasurer; 
and  at  the  United  States  Mortgage  &  Trust  Co.  and  the  Guaranty  Trust 
Co.  of  Xew    York   I 

TOTAL    DEBT.    ETC. — The   total    debt   July    1    1906   was   $3,123,275  29; 

deduct  amount  of  countv,  city  and  school  district  funded  Indebtedness, 

$2, 100. .".02  66;  net  Territorial  debt,  $1,022,972  43;  cash  In  general  fund 
July   1    1906  $88,435  84. 

TAX  FREE.— The  bond     l     ued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION.— Tin-  Territory's  assessed  valuation  In  1906 
was  $62,227,63  1;  In  1903  It  was  $43,088,041;  In  1902  It  was  $39,083,177; 
In  1901  It  was  $38,853,831;  In  1899  It  was  $32 .509 ,520;  In  1897  It  was 
$30,613,702.      Territorial    tax    rate   (per   (1,000)     1906   Is   $7.5(1. 

STATEHOOD  DEFEATED.      Che  el<  ilted  advei 

In    ilnlti  .•  \\     \li  \lcii    to 
I    new    Stale   under   I  be 

POPULATION   OF  TERRITORY.  Ion   of   Arizona   lias   been   as 

follows  in  the  vears  mentioned.     The  total  for  1900  Includes  Indian 

whltei   on    Indian    reservation,    not    a  int.      Such 

persons  in    1890   aggregated    28,623   and    In    ikxo    18,706 

1900  .122,93111890  ..69,620|1880  ..40,44011870  .     B ,658 1 1860  ,„*0,482 

•This  was  population  when  Arizona  was  Simply  n  county  of  New  Mexico. 


CITIES,  COUNTIES  AND   TOWNS   IN   THE 

TERRITORY  OF  ARIZONA. 
APACHE  COUNTY.     J.  Peraita,  Recorder. 

This  county  lias  been  divided  and  Navajo  County  has  been  formed  from 
a  part  ot  Its  terrltorj  .  The  Indebtedness  set  apart  for  Navajo  Countv  is 
not  included  in  reporting  the  debt  of  Apache  County. 

County  seat  is  St.  Johns. 


Ter.&Co.tax  (per  $1,000)  '06. $37  50 

Population  In  1900 8,297 

Population  in  1890..      4,281 

Population  in  1906  (est.)    -    -    .a.ooo 


LOANS —  When  Due. 

Territorial    Bonds    (Funding1  — 

5s  8  J-J      543.439 Jan     11913 

BONDED  DEBT  Sept  "06        $  13,  139 

Tax  valuation  1906 1,116,000 

(Assessment    Is    ' ■„>    actual    value.) 

INTEREST  Is  payable  at  Phoenix,  Ariz. 

TAN   FREE. — All   bonds  of  this  county  are  exempt  from  taxation. 

BISBEE.      C.   W.  Hick..  Clerk. 

This  city  is  in  Cochise  (  ounty. 
LOANS-  When  Due.    BONDED  DEBT  July '06.    .$80,000 

Sewer  Bonds       In   Exempt.  Assessed  valuation  1905    .    1,212,019 

5s  '06      .1  I)    $80,000c  191  1-1930 

BISBEE  SCHOOL  DISTRICT  NO.  2.      I.  \V.  Wallace.  Clerk  of  Trustees. 

This  district   is  in  Cochise  County. 
BOND  DEBT  Sept   1   '06  $75,000    (Assessm't  about  65%  actual  value.) 

Sinking   land  5.0001  School  tax  (per  $1,000)  '06         $8.50 

Assessed  valuation  1906       3.200,000    Population  in  1906  (est.).    .      10,000 

COCHISE  COUNTY.     J.  N.  Gaines,  Treasurer. 

County  seat  is  Tombstone. 
LOANS —  IV hen  Due.    Tax  valuation  1  905 $10,989,784 

County  Bonds — Tax  Exempt.  (Assessment  about   V-  actual  value.) 

7s  Jan    $70,000  c Ter.  &  Co. tax  (per  $1,000)  '06. $26  50 

BONDED  DEBT    Sept  '06.  .$70,000   Population  In  1900 9,251 

Population  in  1906  (est.) 35.000 

INTEREST  is  payable  in  Tombstone. 

COCONINO  COUNTY.     Thomas  Devine,  Treasurer. 

County  seat  Is  Flagstaff.  The  debt  represented  by  the  Territorial  bonds 
was  created  by  Yavapai  County  previous  to  1891,  when  this  county  was 
formed,  and  on  Jan.  15  1894  was  funded  Into  5  %  50-year  Territorial  bonds. 
LOAN'S —  When  Due.  I  Sinking   fund $10,529 

Territorial  Bonds  (Refunding)—        Total  valuation  1905 .3,554,733 


5s  J-J  $159.000. ..Jan    15  1943 

(Subject  to  call  Jan.    15    1914.) 
BONDED  DEBT  Apr  1  '06_$159,000 


(Assessment  about  ¥?  actual  value.) 
Ter.&Co.tax  (per  $1,000)  06.  $25  00 
Population  in  1900.. 5.314 


INTEREST  Is   payable   in    New   York  City. 

TAX   FREE. — All  of  the  county's  bonds  are  exempt  from  taxation. 


DOUGLAS.     T.  A.  Duley,  Clerk. 

This  city  is  In  Cochise  Countv  . 

When  Due.    BONDED  DEBT  Sept '06. 


LOANS 

Sewer  Bonds. 
5s  g  '06  FA    $75, 000c 
DOUGLAS    SCHOOL 

LOANS— 

Building  Bonds. 

5s  <r  '06  M-N  $40 ,000c 


Aug  15  '12'36 
DISTRICT    NO.    27 

When  Due. 

-May   1   1926  | 


Assessed  valuation  '06. 
Tax  rate  (per  $1  .000)  '06. 


.$75,000 

1  ,800,000 
$11.30 


FLAGSTAFF.     L.  W.  Quinlan,  Town  Treasurer. 


This  town  Is  In  Coconino  County. 
LOANS —  When  Due. 

Water-Works  Bonds — Tax  En  nipt 

6s      J15-J15  $85,000C 1928 

(Subject  to  call.) 


Incorporated  May  1894. 
BONDED  DEBT  Apr  1906. $102. 500 

Assessed  valuation  1905 554,614 

(Assessment  about   H  actual  value.) 
City  tax  (per  $1,000)   1905 $5  50 


6s     J  30-D  30  $10,000  c 1928  !  Population  In  1890 963 

(Subject  to  call.i  Population  In  1900. 1,271 

6s      J  30-D  30  $10,500  c 1928  I 

INTEREST  Is  payable  In  New  York. 

GILA  COUNTY. 

Globe  Is  the  county  seat. 
BONDED  DEBT  Sept  '05.  ..$90,781  I  Ter.  &  Co.  tax  (per  SI  .000)  '06  $32.20 

Floating  debt 18.497   Population  In  1900 4,973 

Assessed  valuation  1905    ...    301,844! 

GRAHAM  COUNTY.     Geo.  Carlton ,  Clerk  Board  of  Superv. 

County    seat    Is    Soloruonsvllle. 
LOANS —  When  Due.    BONDED  DEBT  Mch  1  '06. $162, 365 

Gold    7s    $10,000c Oct    1    '07-'08    Sinking   fund 7,015 

Territorial  Funding  Bonds—  Total  valuation  1905 6,502,381 

Gold  5s  $147,365  r 1942   Ter.&  Co. tax  (per  $1,000)  '06. $25  00 

•  Population  in  1905  (est.) 17,500 

Population  in  1900 14,162 

INTEREST  on  5s  Is  payable  at  Phoenix;    on  7s  at  New  York. 

MARICOPA  COUNTY.     Win.  E.  Thomas,  Clerk  Board  of 
Supervisors . 

County    seat    is    Phoenix.     On    Jan.    1    1906    Maricopa   County    owned 
property    valued   at   $543,155,   including   $303,855   of  school   property. 
LOANS—  When  Due.  I  BONDED  DEBT  Jan  1  '06.$266,099 

M.  &  P.  RR.  Bonds.                            i  Cash  in  treasury  Jan  1  '06.  .    140,939 
7s  Jan     $2, 000c Apr   2  1915   Assessed  valuation,  real 9,570,735 

Territorial  Funding  Bonds —  Assessed  val.,  personal 2.204,813 

5s  J-J     $229, 253c 1942  i  Total  valuation  1906 11,775,548 

5s  J-J  20,846c 1943  i  Ter. &  Co. tax  (per  $1,000)  '06. $21  00 

5s  J-J       14,000c Jan  15  1953   Population  In  1906  (est.) 25,000 

(Subject  to  call  Jan.    15    1923.)        Population  In  1900 20,457 

INTEREST  on   the  funding   bonds  due   1953   Is   payable  at   Guaranty 
Trust  Co.,  New   York  City;    on  others  at  Phoenix,  Ariz. 
MARICOPA    COUNTY     SCHOOL     DISTRICTS— 

Phoenix   Union   High  School.      See  Phoenix   below. 
Maricopa   County    School    District    No.    I  — 

5s  $17,537  84. .May  6  19431  5K>s      30,000 1921-1922 

6s  30,000 Apr  3  1913.1 

Various   School    Districts — 

6s  &  7s $69,500 1912-19251 

Total  bonded  debt  of  all  school  districts  In  Maricopa  County  In  Jan.  1906 
was    $177  037  8  1. 

MOHAVE   COUNTY.     Thos.  McNeely,  County  Recorder. 

Countv  seat  is  Kingman. 
LOANS —  When  Due. Total  valuation  1905..    ..$1,847,152 

Territorial   Funding  Bonds — 

5s  .l-.l    Jl  05. 363  290      June  1:1  III 

BOND.  DEBT  Nov  '06  .        $]  lo,l  13 
[NTEREST  Is  payable  at   Phoenix. 

NAVAJO  COUNTY.     J.  W.  Richards,  Treasurer. 

llolhrook  Is  the  county  seat. 
novi).  DEBT  Od  i  '06        $53,0001  Assessed  valuation  L906     si.ioi.722 

Sinking   fund  I    >79    Pei    &  Co.  tax  (per  $1,000)  *06  $38.00 

Population  In  1900  8.829 

PHOENIX.      L.  W.  Coggins,  Mayor;  F.  Thomas,   Recorder. 

Phoenix  Is  the  county  seat  ol  Maricopa  County.  Incorporated  May  5  i88i. 

An  Issue  ol  $300,000  water  bonds  authorized    several  years    ago    has    been 

in  litigation,     Supreme  Couri  decision  in  favor  of  city.     V.  80,  p.  1930, 

885     V.    79,    p.    2709;    V.    78,    p.    1237:    V.  82,  p.  915. 


Ter.&Co.tax  (per  $1,000)  '06. $40  00 

Population  In  1890 1.414 

Population  In  1900 3.426 


i.o  \\'S—  When  Due. 

City-Hall  &  lire  Dept.  Bond* 
7s      June  20    $I5.oiiii        June  ."I    1917 
6s  -I   D      i5,iHiii    ,      July  l   1919 

RclundlnK   Bonds — 

5s  g   M-N  15  $10,000       May  IS  1909 
Road  Bonds — 

I  l  B   M-N  $67,50ilc         May    1    192  I 
(Subject     tO     call     $13,5(MI 

after  May  i   1919  ) 


BONDED  DEBT  Sept. '06   $107,600   6s 


Assessed  valuation,  real.  $4,382,470 
Assessed  val.,  personal.  .  997,998 
Total  valuation  1905  6,360,468 

(Assessment  about  3  5  actual  value.) 
City  tax  (per  $1 .000)  1904     .$1 1  00 

Population  In  I890 .3.152 

Population  in  loop 5,044 

Population   In    1903    (Increased 

territory)  about.  12,000 

Phoenix     Union     High     School- 


$30,000    _. 1017 


Nov..  1906.1 


OKLAHOMA-DEBT  OF  TERRITORY 
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TAX  FREE  — Bonds  of  this  city  are  exempt  from  taxation. 
INTEREST   on   th     road    bonds   Is   payable   at    Phoenix,    Arizona,   or 
New  York  Cltv. 

PIMA  COUNTY.     J.  W.  Bogan,  Treasurer. 

County  seat  Is  Tucson.  Railroad-aid  bonds  of  this  county  were  declared 
Illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was  subsequently 
reversed  by  the  United  States  Supreme  Court,  which  remanded  the  case  for 
further  proceedings.  In  1901  Coler  &  Co.  of  New  York  were  given  Judg- 
ment against  the  county  for  $300,000.  V.  72,  p.  637.  In  1903  the  bonds 
and  accrued  Interest — an  aggregate  of  $319,791  23 — were  refunded  Into  3  % 
50-year  gold  territorial  funding  bonds.  A  portion  of  this  county  has  been 
taken  to  form  the  new  county  of  Santa  Cruz,  and  Pima  County  holds  $53,407 
adjustment  bonds  of  Santa  Cruz  County,  this  representing  the  latter 
county's  proportion  of  the  old  debt. 
LOANS—  When  Due.    BONDED  DEBT  July  1905. $625, 240 

Refunding  Bonds —  Total  valuation  1906.  . 5,585,608 

4s  g  $22,000.    .June  30  1951    (Assessment  about  70  %  actual  value) 

4s  g  25,000     . June  30  1952   Ter.  &  Co. tax  (per  $1,000)  1906  $28  50 

territorial  Funding  Bonds —  Population  in  1890 12,673 

3s  g        J-J15  $318,000. .Jan    15  1953   Population  In  1900 14,689 

5S  J-J      210,240. ..July  15  1942 

4s  '05      25,000 1955 

-Subject  to  call  1925.1 

INTEREST  on  the  5  %  bonds  Is  payable  at  Phoenix,  Ariz.;  on  the  4s  of 
1905  at  the  Guaranty  Trust  Co.,  New  York  City:  and  on  the  remaining  4s 
at  the  Arizona  National   Bank,  Tucson. 

PINAL  COUNTY.     W.  C.  Truman,  Treasurer. 

Count v  seat  Is  Florence. 
TOTAL  DP^BT   May  1906. . $119,448  |Ter.&  Co. tax  (per  $1,000)  '06. $35  00 
Total  valuation  1905 1 ,640,941 1  Population  in  1900 7,779 

PRESCOTT.     E.  B.  Moden,  City  Clerk. 

This  city  is  in   Yavapai  County. 
LOANS —  When  Due 

City-Hall  and  Water- Works — 
5s  J-J     $88,000.-.1943-'44-'45 

Water  and  Sewer  Bonds  1898 — 

5s  g       $150.000 

5s  '05   J-D    $100,000. 

(Subject  to  call  June  15  1910.) 

INTEREST  is  payable  at  New  York 


BONDED  DEBT  Apr  1  '06. $441. 261 

Tax  valuation  1905. 2,800,000 

(Assessment  about  ^  actual  value.) 
City  tax  (per  $1,000)   1905.. .$10  00 

1948   Population  in  1900 3,359 

June  15  1955  | 


SANTA  CRUZ  COUNTY.     CO.  Keefe,  County  Treasurer. 

Nogales  Is  the  county  seat. 
BONDED  DEBT  Nov  1906. $119. 407  | Tax  rate  (per  $1,000)  1906...  $37  00 
Assessed  valuation  1906  ...  1 ,725 ,958  | 

TUCSON.     L.  H.  Manning,  Mayor;  F.  S.  Treat,  Recorder. 

County  seat  of  Pima  County.      Incorporated  May  7  1883. 

LOANS —  When  Due.  '•  Floating  debt $35,244 

Special  assessment  bonds $20,000  i  TOTAL  DEBT  July  1  1906. .192.24  1 

Territorial  5s.  1940 16,000   Water  debt  (Included) 109,000 

Sinking  fund  bonds. 12 ,000  j  Total  valuation  1905 3 ,205 ,257 

(Subject  to  call  at  any  time.)  (Assessment  about  X  actual  value.) 

Water- Works  Bonds —  !  Total  tax  (per  $1,000)   1905.  .$40  00 

5s  g         J-J  $109,000 July  1  1950   Population  in  1900 7.531 

BONDED  DEBT  July  1'06. $157, 000  1  Population  in  1906  (est). 15,000 

INTEREST   Is   payable  at  Tucson  and  Phoenix.     Bonds  are  all  tax 
exempt. 


J.  H.  Robinson,  Clerk. 

When  Due.    BONDED  DEBT  Jan  1  '06. $375, 740 

Floating  debt.. 14,862 

7s     Jan  15     $37 ,000c... Jan    1  1908  TOTAL  DEBT  Jan  1  1906. .   390,602 

ISlnklng   fund 58,085 


YAVAPAI  COUNTY. 

County  seat  is  Prescott. 
LOANS— 

Redemption  Bonds- 


Territorial  Bonds — 


5s     Jan  15     $52,163  78c. Janl5  1942   NET  DEBT  Jan  1  1906 332,517 


Territorial     Funding — Prescott 
Arizona  Central  RR.  Bonds- 


Assessed  valuation,  real 3,023,296 

Assessed  val.,  personal 3,316,417 


5s     July  15    $240,000c 1942    Total  valuation  1905 6,339,713 

(Subject  to  call  1912.)  ( Assessment  about  60  %  actual  value) 

5s     Jan  15     $18,000c 1946   Ter  &  Co. tax  (per  $1 ,000)  '06. $30  00 

(.Subject  to  call   1916.)  Population  in  1890 8,685 

5s     Jan  15     $27,000c 50  years  Population  in  1900 ..13,799 

5s      J-J15  1,576c    1954 

(Subject  to  call   1924.) 
INTEREST  on  the  railroad-aid  bonds  Is  payable  at  Phoenix. 

YUMA  COUNTY.     J.  M.  Polhamus,  Recorder. 

County   seat   Is    Yuma. 

LOANS —  When  Due 

Territorial   Funding  Bonds  — 
5sg  J-J      $88,79111 

School  Bonds — 

7s  g  Oct  1    $2.000 1907-1912 

7s  g         Jan  1      1.500... 1910 

6s  '06      35,000c   .May   15    1926 

(Subject  to  call  after  May  15  1916.) 

INTEREST  on  the  5s  Is  payable  at  Phoenix. 


Territory  of  Oklahoma. 

ITS 

DEBT,  RESOURCES,   &c. 


BONDED  DEBT  Oct  1  '06. SI 
Sch  Dist  No.  1  debt  Unci) . . 

Total  valuation  1906 2.1 

(Assessment  about  30  %  actual 
Ter. &  Co. tax  (per  $1,000)  '06. 

Population  in  1905  (est.) 

Population  in  1900 


7,291 
38.500 
51,510 
value) 
$35  00 
.6,000 
.4,145 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Total  area  of  Territory  (square  miles) 38,030 

Territorial  Capital Guthrie 

Governor  (term  expires  Jan.  15  1910) Frank  Frantz 

Treasurer  (term  expires  March  1907) C.W.Rambo 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Tuesday 
In  January,  and  legislative  sessions  are  limited  to  sixty  days. 


TOTAL  DEBT. — The  bonded  debt  of  the  territory,  which  on  July  1  1903 
amounted  to  $48,000,  was  paid  off  In  May  1904.  The  total  amount  of 
outstanding  warrants  on  the  general  revenue  fund  on  July  1  1906  was 
S">i;0,330  76.     The  cash  in  all  funds  on  July  1  1906  amounted  to  $732,587  18. 

ASSESSED  VALUATION  for  1906  Is  996,623.554;  for  1903  It  was 
$84,134,472;  for  1902  it  was  $72,677,423;  In  1901  It  was  $60,464,696; 
and  In  1900  It  was  $49,338,661;  tax  rate  (per  $1,000)  In  1906  $6  50. 
Property  Is  assessed  at  about  16  2-3%  of  Its  actual  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  i  approved 

June  16  1906  provision  Is  made  for  the  union  of  the  Ten  ti  O 

ami  ol  Indian  Territory,  the  two  Forming  what  will  be  kne  l  ■   State 

of  Oklahoma.     The  State  «in  be  admitted  by  proclamation  of  tin-  President 
after  the  adoption  ol  a  Constitution  by  the  people. 

POPULATION.— The  population  of  the  Territory  In  1890  was  61.834; 
in  1900.  398,331,  and  in  1905  (estimated),  750,000. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  OKLAHOMA. 

Note. — For  reports  not  given  in   alphabetical  order   among  the  following 
see  "Additional  Statements"  at  end  of  this  Territory. 

The  National  Bank  of  Commerce  of  New  York  Is  the  fiscal  agent  for  the 
Territory  of  Oklahoma. 

CANADIAN  COUNTY.     Geo.  D.  Haworth,  Treasurer. 

El  Reno  Is  the  county  seat. 
LOANS —  When  Due.   Assessed  valuation  1906.  .$3,624,762 


Court   House   Bonds 


(Assessment  about  1-5  actual  value.) 


4s  Feb  1    $50,000c.Fcb  1  1922  to  1931    State  &  Co  tax  (per  M)  1906.  .$25  00 


Population  In  1900... 15.981 

Population  In  1906  (est) 18.899 


Funding    Bonds 
6s  J-D       $49,500     ...1916-1925! 

BONDED  DEBT  Sept '06  .    $99,500 

INTEREST  on  the  court-house  4s  Is  payable  at  the  fiscal  agency  of 
Oklahoma  in  New  York  City. 


EL  RENO.     L.  G.  Adams,  City  Clerk. 

This  place  is  the  county  seat  of  Canadian  County. 
BONDED  DEBT  Nov  1906. $27,000  [Assessed  valuation   1906    ..$798,435 

Population  in  1900 ..-3,383 

EL   RENO  SCHOOL   DISTR1CI. 

BONDED  DEBT  May  '06..  $53,000  i  Assessed  valuation  1905...    $845,000 

I  School  tax  (per  $1 ,000)  1905.    $24  00 

ENID.     E.  R.  Lee,  Clerk. 

This  city  Is  the  county  seat  of  Garfield  County. 

BONDED  DEBT  Apr  28'06  $150,700!  Population  In  1900... $3,444 

Floating  debt 35.000!  Population  in  1906. ...13.248 

Assessed  valuation  1905 934,476! 

ENID  SCHOOL   DISTRICT.     J.   P.   Marshall,  Clerk. 

LOAN'S—  When  Due.  [BONDED  DEBT  Sept  1906. $57  ,900 

Building  Bonds.  |  Assessed  valuation  1906.  .  .1 ,100,000 

5s  '06      $20,000. . .Sept  1  "16-25| 

INTEREST  is  payable  In  New  York  City. 


J.   F.   Danely,  County  Clerk. 


GARFIELD  COUNTY 

County  seat  is  Enid. 
LOANS —  '  When  Due.  i  Sinking  fund 

Funding  Bonds. 
6s  A-O     $30 ,000.. Apr   25  1916 

($3,000  due  yearly)  to  Apr  25  1925 
6s  J-J       $16,000 


$9,159 
Assessed  valuation  1906..  5,277,441 
(Assessment  !4  to  1-5  actual  value.) 

Ter  &  Co  tax  (per  M)  1906 $23  50 

Population  in  1900 22,076 


BONDED  DEBT  Sept  1  '06. $46,000  I  Population  In  1906  (est) 30.^62 

INTEREST  is  payable  at  fiscal  agency  In  New  York  City. 

GEARY.     L.  A.  Holmes,  Clerk. 

This  city  is  In  Blaine  County. 
BONDED  DEBT  Feb  24 '06. $52,000  |  Tax  rate  (per  $1,000)  1906... $26  00 
Assessed  valuation  1905 198.237|  Population  In  1900 2,569 

GUTHRIE.     F.  Seixas,  City  Clerk. 

Guthrie  is  in  Logan  County.     Incorporated  1891. 


When  Due. 


LOANS— 

City  Building  Bonds. 

4Hs        J-J       $25.000c..Aug  1  1931 
(Subject  to  call  Aug  1  1921.) 
Refunding   Bonds. 
6s  J-J       $20,000c.l920  to  1930 

(Due  $2,000  yearly.) 
(Subject  to  call  at  any  time.) 
Sewer  Bonds. 
4Hs        J-J       $65,000c.   Aug  1  193) 
(Subject  to  call  Aug  1  1921.) 
INTEREST  is  payable  at  fiscal  agency  in  New  York  City. 


Water   Works   Bonds. 
7s  M-N    $50.000c..May  1  1912 

4Hs        J-J         30,000c. Aug  1  1931 

(Subject  to  call  Aug  l  1921.) 
BONDED  DEBT  July  1  '06  $210,000 
Assessed  valuation  1906.    .1,550,000 
(Assessment  abt.  20%  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$73  75 

Population  in  1890 5,333 

Population  In  1900 ...10,006 


.6.000 


HOBART.     A.W.  Kerr,  Clerk. 

This  city  Is  the  county  seat  of  Kiowa  County. 
BONDED  DEBT  May  1906.862.500  !  Population  in  1900. 
Assessed   valuation   1905 731 ,428 


KINGFISHER. 

This  city  is  the  countv  seat  of  Kingfisher  County 
BONDED  DEBT  June  '05   .$66,000]  Assessed  valuation  1904. ..$375,151 

Population  In  1900 2,301 

LOGAN  COUNTY.     M.  E.  Trapp,  County  Clerk. 

County  seat  is  Guthrie. 

LOANS —  Wnen  Due. 

Refunding   Bonds. 

6s,    5S&4HS   $163,000.-1909-19-29 

(Subject    to   call    1909.) 
BONDED  DEBT  May  1  '06  $198,200 


Slnkingfund $8,124 

Assessed  valuation  1905..  4,938,028 
(Assessment  about  v,  actual  value.) 
Ter  &  Co  tax  (per  M)  1905.  $20  40 
Population  In  1900.. 26,563 


MANGUM. 

This  city  is  the  county  seat  of  Greer  Caunty. 
BONDED  DEBT  April  1905. $30,000  |  Assessed  valuation 


.$558,000 


OKLAHOMA  CITY.      W.  H.  Brown.  City  Auditor. 

Incorporated  March  10  1891.  This  city  is  the  county  seat  of  Okla- 
homa County. 

LOANS —  When  Due.        City  Building  Bonds. 

Funding  Bonds.  5s  M-S     $30.000c.  -Men  1  1931 

6s  F-A     $45,000c.Aug  15  1915    BONDED  DEBT  Oct  1906    $743,500 

6s  J-D        31, oooc.  June  24  1916   Floating  debl  61,247 

4J4s'05M-S  45,000  ..Septl  1925  TOTAL  DEBT  Oct  1906  804.747 
5,000..Aug    15  1026   Sinking  fund  147 

Sewer  Bonds.  NET  DEBT  Oct    1906.  804.600 

7s  M-S     $17,500c.-Mch  1  1913   Tax  valuation    [906.  .5,203,462 

5s  A-O      20.000c-.  Oct    11930   (Assessment  about  20 %  actual  value) 

4J^s'06F-A     225.000---Feb    1  1936  City  tax  (per  $1,000)  1906    ...$21.00 

Water   Bonds.  Tax  rate  (per  $1,000)  1906    ...    54.40 

5s  A-O  $100,000c..Oct    11930    Population  In  1900 10,037 

4Hs'06F-A    225,000.. .Feb    11936   Population  in  1906    est)        ..35,000 

INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Bank,  New 
York;  on  the  6s  at  National  Bank  of  Commerce.  New  York. 

OKLAHOMA  CITY   SCHOOL    DISTRICT.      S     \I  .     Vrmm ',   Clerk. 
6s             J-J       $45,500c.-Jan    11914    BONDED  DEBT  Nov  1906. $238,1 
4s           J-J       loo.oooc. -Jan    11933   Assessed  valuation  1905       5,604,337 
4Hs'05 60.000c-. July  1  1925 1 School  tax  (per  $1  ■>  $16.00 

OKLAHOMA  COUNTY.     E.  S.  Blackburn,  County  Clerk. 
County  seat  is  Oklahoma  City. 

LOANS—  When  Due. 

Court   House  Bonds. 
4«s     J-D     $100.000<Dec  31   1921-33 

Refunding  Bonds. 
5s  J-J        $77,600  c. .1920-1930 

(.Subject  to  call  1920.) 
Jail  and  Court  House  Bonds. 
4^8 '05  M-S     $40.000cSept     11935 
(Subject  to  call  Sent  1  1925.) 
Funding  Bonds. 

$60,000.      Jan   27    1926 
njecl    to  call   Jan   27    1917.) 


BONDED  DEBT  July  1  '06  $277.' 

Floatlngdebt 49.054 

Sinking  fund  and  cash 84,266 

Total  valui  i  .757 

(Assessment  about  X  actual  value.) 
State  &  Co  tax  (per  M)  1906.. $22  00 

Population  in  1890 .11.742 

Population  In  1900.. .-25.915 

Population  In  1906  (est) 60.000 


INTEREST  is  payable  In   New  York  City. 
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PERRY.     F.  F.  Busch,  Clerk. 

This  city  Is  the  county  seat  of  Noble  County. 
LOANS —  When  Due.  |  Floating- debt $21,029 

Water  Bonds.  I  Assessed  valuation  1905 428,097 

5V<s'06  M-N  S30.000_.Mar  10  '27-36 1  Population  in  1900 3,351 

BONDED  DEBT  April  1906. $70.0001 

PONCA  CITY.     J.  L.  Hutchins,  Mayor. 

This  city  Is  In  Kay  County. 

BONDED  DEBT  Nov  1906.  $33  000  ;  Assessed  valuation  1905 $229,330 

[Population  In  1900... 2,528 

SHAWNEE. 

I. DANS—  When  Due.    BONDED  DEBT  May  1906.  $85,300 

School  Bonds.  Assessed  valuation  1906 1,440,156 

5s  '06     M-N  $15,000 May  1  1936   Population  lu  1906  (est) 21,000 

TECUMSEH.     R.J.  Wox,  Clerk. 

This  city  is  the  county  seat  of  Pottawatomie  County. 

LOANS  -  When  Due.  |  BONDED  DEBT  Aug  1906. $68,000 

Water  Bonds.  I  Assessed   valuation   1906 312,000 

5s  '06     J-J     $60,000 July  1  1936  |  Population  in  1900 1,193 

WASHITA  COUNTY.     J.  J.  McCurley,  Treasurer. 
County  seat  is  Cordell. 

LOANS —  When  Due. 

6s  A-O  $13,000    

Refunding  Bonds. 
-06- $60.000..    

BONDED  DEBT  Oct  1  '06.     S73.000 


Total  valuation  1906 $2,987,509 

(Assessment  about  1-5  actual  value.) 
State  &  co  tax  (per  $1,000)  '06  $16  50 

Population  in  1900 15,001 

Population  in  1906  (est) 21,000 


INTEREST  is  payable  in  New  York. 

WATONGA.     G.  E.  Moore,  Clerk. 

This  city  Is  the  county  seat  of  Blaine  County. 
BONDED  DEBT  Men  11  '06  $32,000    Assessed  valuation  1905 


I  Tax  rate  (per  $1,000) 

WOODWARD.     F.  H.  Racer,  Treasurer. 
This  town  Is  the  county  seat  of  Woodward  County. 


$160,000 
1905. ..$85  00 


LOANS —  When  Due. 

Water  Bonds. 

6s  '06   M&S  $50,000c Men  1,1936 

(Subject  to  call  after  March  1.  '16) 
BONDED  DEBT  Sept  1906. $50,000 


Assessed  valuation  1905 $660,620 

(Assessment  about   lA  actual  value.) 

Total  tax  (per  $1,000)  '05 $25.50 

Population  in  1906  (est) 2,800 


ADDITIONAL  STATEMENTS. 


;  assessed  valuations, 
Territory  reporting  a 
among  the  foregoing 


Co.  Tax 

Popul'n 

per  $1,000 

1900. 

$15  80 

3,051 

10,658 

20.00 

16,388 

14  50 

12.264 

19  00 

8,819 

10  60 

17,273 

17  60 

22.530 

15  50 

18,501 

15  60 

27,007 

16  50 

14,015 

15  00 

12,366 

1)  00 

20,909 

7  74 

26,412 

12  10 

6,190 

14  00 

34,975 

We  give  below  In  the  first  taole  the  bonded  debt 
the  tax  rate  and  population,  for  all  counties  In  the 

debt  of  over  $25,000,  and  which  are  not  Included 
detailed  returns. 

Bonded  Assessed 

Counties —                                    Debt.  Valuation 

Beaver $31,000  $1,943,322 

Blaine 83,000  2,107,060 

Cleveland 76.500  2,220,635 

Custer 38.000  2,715,131 

Dewey 34,450  1,100,000 

Grant    - 27,000  3,305,900 

Kav 34.500  4,508,544 

Kingfisher 45.000  2,986,598 

Lincoln 67,000  4,129.615 

Noble 70.000  2.346,103 

Pawnee 31,800  4,854,707 

Pavne 78,000  3,832,196 

Pottawatomie 54,000  4,404,669 

Roger   Mills 37,450  1,900,685 

Woods 47.000  6,929,263 


Indian  Territory. 

Total  area  of  Territory  (square  miles) 31,400 

/  Commissioner  to  the  Five 

Tarns  Bixby ,  Minnesota   \  Civilized  Tribes . 

Douglas  H.   Johnston Governor  Chickasaw   Nation 

John  F.  Brown Principal  Chief  Seminole  Nation 

Pleasant  Porter Principal  Chief  Creek  Nation 

W.  C    Rogers Principal  Chief  Cherokee  Nation 

Green  McCurtain Principal  Chief  Choctaw  Nation 

GOVERNMENT. — The  Territory  has  no  general  government,  as  have 
other  Territories,  but  Is  divided  Into  five  nations,  each  of  which  has  a  "prin- 
cipal chief"  or  governor.  Under  an  Act  of  Congress  approved  April  26, 
1906,  this  form  of  government  will  continue  until  otherwise  provided  by  law. 
Towns  and  cities,  however,  under  laws  of  Congress,  have  been  Incorporated, 
and  several  of  these  we  give  below. 

DEBT  LIMITATION. — Under  Chapter  816  of  the  Laws  of  the  Fifty-sev- 
enth Congress,  approved  May  19  1902,  any  Incorporated  town  or  city  in  the 
Territory  having  a  population  of  2,000  or  more  is  authorized  to  issue  bonds 
for  sewers,  water  works  and  school  houses.  Such  bonds  must  not  "exceed 
an  amount  the  Interest  on  which  at  5  %  would  be  liquidated  by  a  tax  of  5 
mills  upon  the  dollar  of  the  valuation  of  the  taxable  property  of  each  city 
or  town."  A  further  requirement  Is  made  that  such  bonds  must  be  author- 
ized by  a  two-thirds  vote  at  an  election  held  for  the  purpose,  and  also  that  a 
Judge  of  the  United  States  Court  for  the  Judicial  district  In  which  such  mu- 
nicipality Is  located  must  determine  to  his  satisfaction  that  all  requirements 
of  the  Act  have  been  met.  Bonds  that  may  have  been  authorized  under 
any  special  Act  are  to  be  Included  as  part  of  the  debt  limit — that  is,  only  such 
additional  bonds  as  shall  not  bring  the  total  above  the  limit  may  be  Issued. 
The  Act,  also  provides  that  any  municipality  Incurring  any  indebtedness 
therein  provided  for  shall  by  ordinance  which  shall  be  Irrepealable  provide 
for  the  collection  of  an  annual  tax  sufficient  to  pa;  the  Interest  on  such  bonds 
as  the  same  falls  due,  and  also  to  pay  and  discharge  the  principal  thereof 
within  twenty  years. 

An  Act  of  Congress  approved  April  26  1906  permits  municipalities  with 
a  population  of  2 ,000  or  over  to  Issue  Improvement  scrip  or  certificates, 
payable  by  assessments  on  the  property  benefited,  for  the  Improvement  of 
streets,  alleys  or  sidewalks. 

STATEHOOD. —  Provision   was   made  by   '  ongress  in   1906  for  the  union 

of  the  Terrltorj  of  Oklahoma  and  Indian   ferrltory.  thui   Forming:  the  State 

of   Oklahoma.      Set  147. 

POPULATION.— The  population  In  1900  was  392,060,  Including  52,500 
Indians.     In  1890  It  was  180. Iis2. 


ADA.     S.  W.  Hill.  City  Treasurer. 

This  city  Is  In  Chlckasav 

loans —  Winn  in/.  Floating  deb! 

Water  Bonds—  Sinking  fund      

I  .1  J  15   $.10, oooc. Jan    15  1024  A  sessed  valuation  1906 1 

School   Bond  a — 

5s  '04   J-.I15    $16.0000      Jan     15    1024  Total  lax  (per  $1  ,000)   1006. 

BONDED  DEBT  May  31  "or,  $45,000    Population  In  1000        

Po L006 

I  vi  i  I   Is  payable  at  New  Yorfa  or  Chicago. 


$5,500 
,  000 

200,000 

Mill     V.I  I.) 
$20  00 

.2,420 
-i  ,500 


ARDMORE.     R.  W.  Dick,  Mayor. 
This  city  Is  In  Chickasaw  Nation.     Bonds  are  tax  exempt 


LOANS— 

Water  Bonds — 

5s  '03     M-N  $150,000...    Nov 
5s  '06     M-N       35,000...Mav  1 

(Subject  to  call.) 
School  Bonds — 

5s  '03     M-N  $25,0^0 Nov 

5s  '06     M-N     35,000 May  1 

(Subject  to  call.) 


When  Due. 


S-'ver  Bonds 

5s  "06      M-N  $50 ,000 May 

(Subject  to  call.) 
TOTAL  DEBT  Oct  1906,.  $2 
Sinking  fund 
NET  DEBT  Oct  1906.. 

Assessed  valuation  1906 4,1 

(Assessment  about  40%  actual 
City  tax  (per  $1,000)   1905... 

Population  in  1900 

Population  In  1905 

INTEREST  is  payable  at  New  York. 


1923 
1926 


1923 
1926 


1  1926 

95,000 
30,000 
65,000 
50.000 
value) 
SI  2.50 
5,681 
13,000 


BARTLESVILLE.     Jay  H 

A  city  In  Cherokee   Nation. 

LOANS—  When  Due. 

School  Bonds. 

5s  $20,000c 1925 

BONDED  DEBT  Sept  9  '06.$51,000 
Sinkingfund 3,000 


Mullen,  Recorder. 


Assessed  valuation  1906.  .$1 ,800,000 
(Assessment  about  r'i  actual  value.) 
Tax  rate  (per  §1,000)   1906..  .$20.00 

Population  in  1000 698 

Population  in  1906i<est) 5,000 


CLAREMORE.     G,  Edwin  Brown,  Mayor 

This  city  Is  In  Cherokee  Nation. 
When  Due 


LOANS— 

Water  Bonds 

5s  '06      J-J     $85.000. ..July  15   1926 
BONDED  DEBT  Aug  1906.  $85,000 


INTEREST  is  payable  in  New  York  City 

DAVIS.     J.  R.  Clemmons,  Mayor. 
This  place  Is  in  Chickasaw  Nation. 


Assessed  valuatlon*il906..$l  ,500,000 

Population  in  1906 2,164 

Populaton  in  1900 855 

4 


LOANS —  When  Due. 

5s  '06     M-S  525,000 Mch  1  1936 

BONDED  DEBT  Oct  1  1906. $25,000 
INTEREST  is  payable  In  New  York. 

DUNCAN.     Chas.  E.  Murphy,  Recorder. 

A  town  In  Chickasaw  Nation. 
LOANS—  When  Due 


Population  in  1900 1,346 

Population  in  1906  (est) 1,750 


Water  Bonds. 
5s  F-A  $25  000c. ..Aug   1  1923 

School  Bonds. 
5s             A-O  $12,500c..Apr   27  1925 
BONDED  DEBT  Sept  7  '06  $37,500 
Floating  debt 2,900 


Sinking'fund $4,375 

Total  valuation  1906 602,000 

(Assessment  about  y£  actual  value.) 
Total   tax    (per   $1,000)    '06.. $24. 00 

Population  in  1900 1,164 

Population  In  1906  (est) 3,000 


DURANT.     W.  S.  Shannon,  City  Clerk. 
This  city  Is  In  Choctaw  Nation. 

LOANS —  When  Due.    Assessed  val.  all  pers.)  '05.$  1 ,040,000 

Water-Works  Bonds —  (Assessment  about   y,  actual  value.) 

4s  M-S  $86,000 Mch  1  1924  I  Citv  tax  rate  (per  $1,000)  1905  $20  00 

School-House  Bonds —  School  tax  (per  $1 ,000)  1905..      4  00 

4s  M-S  $15,000 Mch  1  1924    Population  In  1900 2,969 

BONDED  DEBT  Apr  1  '06. $101 ,000  \  Population  In  1906  (est.) 7.000 

Sinking  fund  assets 1,307  1 

INTEREST  is  payable  in  New  York  or  Chicago. 
McALESTER.     J.  M.  Gannaway,  Clerk. 

This  city  is  in  Choctaw  Nation  and  was  formed  Marchf29|1906  by  the 
merger  of  the  old  city  of  South  McAlester  and  the  town  of  McAlester. 
LOANS —  When  Due.  I  BONDED  DEBT  Oct  '06..  $350,000 

School  Bonds.  |  Assessed  valuation  1906 4,338,470 

5s  '06  M-N  $175,000 Nov  1  1936  j  (Assessment  about   y2  actual  value.) 

Water  &  Sewer  Bonds.  Population  in  1906?.(est) 12.500 

5s  '06  M-N    $25,000 Nov  1  1936) 

MADILL.     John  E.  Carter,  Mayor. 

LOANS —  When  Due.  |  (Subject  to  call  $10,000"after  5  years. 

Water  Bonds.  $10,000  after  10  years  and  $10,000 

5s  '06     J-D    $40,000 Dec   1  1926        after  15  years.) 

MUSKOGEE.     J.  B.  Campbell,  Recorder. 
This  city  Is  In  Creek  Nation.      Bends  are  tax  exempt. 

BONDED  DEBT  Sept  '06 


LOANS —  When  Due 

Water,  Sewer  and  School — 

4Hs'05  M-N  $175.000c_.Nov  1  1925 
Water  and  Sewer  Bonds — 

5s  '02      M-N  $175,000c_.Mch   1  1932 

5s  '04  M-N  100,000. ..Nov  1  1024 
School  Bonds 


$530,000 

Sinkingfund 72,000 

Total  valuation  1906 15,000,000 

(Assessment  about  60  %  actual  value) 
Total  tax  (per  $1 ,000)  '06. .       $32.00 

Population  In  1900.. 4,254 

Population  In  1906  (est.).    ...25.000 


5s  '03     M-S  $80 ,000c... Sept  1  1920  !  INTEREST  payable  at  New   York 

PAUL'S  VALLEY.     J.  F.  Meyers,  Mayor. 

A  town  In  Chickasaw  Nation. 

BONDED  DEBT  Dec  1905. .$68,000  I  Tax  rate  (per  $1,000)  1905. ..$20  00 
Assessed  valuation  1905 726,000  I  Population  In  1900 1,467 

POTEAU. 

LOANS—  When  Due.  |  Population  In  1900 1,182 

Water  Bonds. 

5s  '06      M-S  $30,000... Sept  24  1936  | 

ROFF.     Joseph  Anderson,  Recorder. 

LOANS —  When  Due.  I  Assessed  valuation  1906 $400,000 

5s    06      $25,000c    .... 1936  Tax  rate  (per  $1,000)   1906.  ..$20. 00 

BONDED  DEBT  Mch  1906. $25, 000 


Bonds  are  tax  exempt. 
BONDED    DEBT  Nov  1906. $50,000 
Assessed  val.,  personal  1904.750,000 
City  tax   (per  $1,000)    1906. .$20  00 
Population  In  1904 3.000 


TISHOMINGO. 

This  city  Is  in  Chickasaw  Nation. 
LOANS—  When  Due. 

Water  Bonds — 
5s  F-A  $30,000 Feb   1  1924 

School  Bonds — 
5s  FA   $20,000. 1924 

INTEREST   payable  at  Chicago. 
TULSA.     John  D.  Mitchell,  Mayor. 

A  town  in  Creek  Nation 
BONDED  DEBT  Nov  1006  $105  OOOITax  rate  (per  $1,000)  1905     .$20  00 
Assessed  valuation  1906. ..4,728, 634  ]  Population  In  1900 1,390 

VINITA.     E.  D.  Ficksin,  Treasurer. 

This  city  is  in  Cherokee  Nation. 
LOANS-  When  Due.    BONDED  DEBT  Apr  10  '06. $97,000 

Water  Bonds  — 
5s  .11)    105,000c...  Deo    1    1923 

Sewer  Itonds — 
5s  3-D    $20,()00c...Dec    1    1923 

School   Bonds  — 
5s  M-N  $12,000c...Nov   1   1022 


Sinking  fund  .  ... 15,179 

Assessed  valuation  1905 1,940,000 

City  tax  rate  (per  $1,000)  1905  $20  00 

Population  In  1900 2,339 

Population  In  1905  (est.) 3,500 


WAGONER      A.   F.  Evans,  Recorder. 

A  city   In  Creek   Nation. 

LOANS  When  Due    ITOtal   valuation    1906 $855,750 

School  Bonds.  (  \sscssmcnt   about    '-,   actual   value.) 

June  SSS.OOOr        June  1022  Total  tax  (per  SI  ,000)  1006  $20.00 

BONDED  DEBT  Sept  7 '06. $35. 000  Population  In   1000  2  372 

Floating  debt    2,500  Population  In   1906  (est)..  I  mm 

Sinking    fund    _ 7  271 
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State  of  California. 

ITS 

.    DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan.  1  '07),  Geo.  C.  Pardee 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1  '07),  C.  F.  Curry- 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan  1  '07),  Truman  Reeves 
Comptroller  (term  ex.  1st  Mon.  aft.  Jan.  1  '07),  E.  P.  Colgan 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  60  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894,  page  142. 


When  Due. 


When  Due. 


LOANS— 

Civil    Bonds   of    I860. 
Int.  ceased  $500c   

Sea  Wall  Bonds. 

4s  '05     J-J  $250 ,000c... Jan   2   1924 
(Subject  to  call  after  Jan  2  1914.) 


LOANS— 

Funded   Debt  Bonds. 
6s  g  '73  J-J  2,277,500c 

Depot  Bonds. 

4s  '93     J-J     600 ,000c... Jan   1    1912 

Civil  Bonds  of   1857. 
Int.  ceased       $3, 500c    I 

INTEREST  is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  on  July  1  1906  was 
$2,281,500,  including  $4,000  civil  bonds  on  which  interest  has  ceased. 
The  warrant  debt  on  that  date  was  $113,529  03.  Cash  in  treasury  on  July  1 
1906  amounted  to  $6,507,943  03.  The  $600,000  of  Depot  bonds,  being  in 
the  nature  of  a  loan  to  the  Harbor  Commissioners,  and  the  $250,000  sea- 
wall bonds  issued  for  San  Francisco  are  not  included  In  the  total  Indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving 
its  revenue  from  moneys  collected  by  the  San  Francisco  Harbor  Commis- 
sioners: $200,000  of.  this  issue  is  held  by  the  State  In  trust  for  the  State 
School  Fund. 

The  lnterest-bearlng'debt,  $2,277,500,  Is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873)... $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751,000 

The  above  bonds  ($2,277,500),  it  is  proper  to  add,  matured  In  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were  taken 
over  by  the  State  for  Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  July  1  1906  held  bonds  aggregating  $4,737,000 
for  the  benefit  of  the  State  School  Fund;  this  includes  $1,526,500  of  the 
funded  debt  bonds  of  1873  mentioned  above.  The  State  Treasurer  also 
holds  $1 ,108,000  for  the  benefit  of  State  Funds  other  than  the  School  Fund. 
This  Includes  $751,000  of  the  funded  debt  bonds  of  1873  held  in  trust  for 
the  University  Fund  referred  to  above. 

BONDS  VOTED. — On  Nov.  8  1904  $2,000,000  4%  sea-wall  bonds  were 
authorized.     V.  79,  p.  747.     $250,000  sold  March  8  1906. 

ASSESSED  VALUATION. — The  following  statement  shows  the  total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  Indicated. 

-decrease  in  1906  caused  by  destruction  of  property  by  earthquake. 


Years . 

1906 

1905 

1904 

1902 

1900 

DEBT 


Valuation. 
.$1,594,781  ,905 
.  1,625,467.985 
.  1,548.698,785 
.  1,290,75(1. 465 
.  1,218,292,457 
LIMITATION.- 


Tax  rate. 

$4,76  1 

4.90 

5.35! 

3.82 

4.98 


Years. 

1890 

1880 

1870 

1860 

1850 


Valuation. 

1,101,137,290 

$666,399,985 

277,538,134 

148,193.540 

57,670,689 


Tax  rate. 

5.80 

$6.40 

8.65 

16.00 

5.00 


-Municipal  indebtedness  as  well  as  State  debt  Is 
carefully  regulated  in  the  Constitution  «f  California.  The  section  relating 
to  the  bonding  of  counties,  cities,  towns,  &c,  was  altered  by  constitutional 
amendment  adopted  February  25  1891.  Nothing  In  explanation  of  the 
provisions  needs  to  be  said,  as  the  sections  of  the  Constitution  treating  of 
this  subject  are  all  very  plain  and  comprehensive:  they  will  be  found  In 
the  "State  and  City  Supplement"  of  April  1895,  page  146. 

A  new  law  regulating  Indebtedness  for  public  Improvements  was  enacted 
In  1901.  Section  4  of  this  law  establishes  a  limit  for  such  Indebtedness, 
and  Is  as  follows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  incur  an  in- 
debtedness for  public  Improvements  which  shall  In  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  new  law  was  given  In  full  In  the  "Chronicle,"  Aug.  10  1901,  p.  303. 

TAX  EXEMPT  AMEND  WENT.— At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  Constitution  was  favorably 
voted  upon.      V.  74    p.  916;  V.  75,  p.  1366. 


SECTION  1  K.  All  bonds  hereafter  issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (In- 
cluding school,  reclamation  and  Irrigation  districts)  within  said  State, 
shall  be  free  and  exempt  from  taxation.  See  editorial  article. In  "State 
and  City  Supplement"  of  October  1902. 

POPULATION   OF  STATE.— 

1900 1,485,05311880... 864,69411860 379,994 

1890 1,208,130|1870... 560,247|1850 92,597 

In  1860-70   Increase  was   180.253,   or  47.44%;   in   1870-80   304,447,   o 
54.34%;  in   1880-90   343,436,   or  39.72%;   and   in   1890-1900,   276.923,   or 
22.9%.     The  number  of  Chinese  in  the  population  was  45.753   In  1900 
72,742  In  1890  and  75,132  in  1880. 


CITIES.  COUNTIES  ANDJTOWNS  IN  THE] 

STATE   OF   CALIFORNIA. 


NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 


Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 

ALAMEDA.     J.  W.  Gillogly,  City  Clerk. 

This  city  Is  In  Alameda  County.  This  city  was  re-Incorporated  in  1884. 
Serious  damage  was  done  In  this  city  by  the  earthquake  of  April  18  1906. 


When  Due. 


BOND.  DEBT  July  1  1906. $181 ,975 

Total  valuation  1906 12,623.832 

(Assessment  about  2-3  actual  value.) 
State  &  Co.  tax  (per  M)  1905. $14. 00 
City  &  school  tax  (per  M)  '05.   12.80 

Population  In  1890 11,165 

Population      in      1900 16,464 

Population  In  1904  (est) 19.000 


LOANS— 

City  Hall. 
5s  '90     Mch     $5.000c..Mch  1  '07-10 
5s  '94     J-D      36,250c. Dec  1  '06-34 

Electric   Light   Plant. 
5s  '90     Mch     $5,000c..Mch  1  '09-10 

Fire   Department. 
5s  '90     Mch     $7.000c..Mch  1  '07-10 

School. 
5s  '90     Mch  $10.000c..Mch  1  '07-10 
5s  '94      J-D      29.725c. -Dec  1   '06-34 
4s  '01      J-D      89,000c. .Dec  1   '06-41 

INTEREST  Is  payable  In  Alameda. 

ALESSANDRO  IRRIGATION  DISTRICT.     J.  E.  Paddock. 
Secretary. 

This  district  Is  In  Riverside  County.  Bonds  of  the  district  have  been  In 
litigation.  The  Superior  Court  of  Riverside  County  declared  the  bonds 
Illegal,  and  the  State  Supreme  Court  upon  appeal  affirmed  the  decision  of 
the  lower  Court  and  refused  a  rehearing  of  the  case.  See  "Chronicle" 
Feb.  8  1902.  The  bonded  debt  was  $765,000.  On  July  19  Judge  Oster. 
presiding  in  the  Riverside  County  Superior  Court,  signed  a  decree  dissolving 
the  district.     V.  81,  p.  520. 

ALHAMBRA  CITY  SCHOOL  DISTRICT. 

A  district  in  Los  Angeles  Countv. 
LOANS —  When  Due.  I 

5s  '06     July  $30 ,000.. July  9  '07-'26  | 

ALHAMBRA  CITY  HIGH  SCHOOL  DISTRICT. 

This  district  Is  in  Los  Angeles  County. 
LOANS —  When  Due.  I  BONDED  DEBT  July  1  '06.$4u 

5s  '06     $5.000. Sept  17  '07-'16  |  Assessed  valuation  1905..    1,640.970 

ANAHEIM.— Edward  B.  Merritt,  City  Clerk. 

This  city  Is  In  Orange  County. 
LOANS—  When  Due.  |  Population  In  1900. 

Water  and  Light  Bonds. 
5s  g         J-J     $48,000.. July  2  '07-'46| 

BAKERSFIELD.     J.  B.  Hunt,  Deputy  Clerk. 
This  city  Is  In  Kern  County. 


.1.456 


Tax  rate  (per  $1 ,000)  1905 . 
Population  In  1900 


.$12.80 
..4,836 


BONDED  DEBT  Aug  1906.  .$50,000 

Floating  debt 3,500 

Assessed  valuation  1905 3.909,000 

BERKELEY.     M.  L.  Hanscom,  Auditor. 

Berkeley  is  In  Alameda  County.     Incorporated  March   5    1895.      Much 
destruction  was  wrought  bv  the  earthquake  of  April  18  1906. 
LOANS—  When  Due.    Sinking  fund $9,871 

School  Bonds.  NET  DEBT  Mch  1  1906..         97  129 

r>s  g        Jan  $l5,000c..Jan  2  '07-12   Assessed  valuation  1905     16.098.084 
4Hs        J-J       85.000c. July  10 '07-40   Total  tax  rate  (per  $1 .000)  '05  $23. X') 

Electric   Light  Bonds.  Population  In  1900 13,214 

5s  J-J10  $4,500c..Ian  10   '07-09    Population  In  1905  (est) 25  0   - 

BONDED  DEBT  Mch  1  '06  $107,000 

I  NTEREST  on  all  bonds  Is  payable  at  office  of  City  Treasurer. 

BERKELEY   SCHOOL    DISTRICT. 

IHsg  '05  J-J  $70,000 1906-1925 1  4  Hs  g     ...  $320.000 

I  '.-,  g  '05  J-J   $80,000 1926-19451 
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CHICO.     ('.  E.  Steinegul,  Clerk. 

This  city  is  in  Butte  County.      Incorporated  Jan.  8   1872. 
BONDED  DEBT  Aug.  28  '06.840,000   i  Vssessmenl  about  60%  actual  value', 

Sinking   fund 2,178  Tax  rate  (per  SI  .000)  1906 $31.80 

Assessed  valuation  1906. _. 2,051 ,063  ,  Population  In  1900 2.640 

CHICO  HIGH  SCHOOL  DISTRICT.      W.  M.  Mackay,  Principal. 
BONDED  DEBT  Julv  1  '06.S29.750I  (Assessment  about  60%  actual  value) 
Assessed  valuation  1906-. §4,000 ,000|School  tax  (per  $1,000)  1906. ..$2.70 

COLLEGE  PARK  SANITARY  DISTRICT .     M .  F .  Ball ,  Sec . 

This  district  is  in  Santa  Clara  Count v 
BONDED  DEBT  Aug  1906  .$55,000  |  Assessed  valuation  1905 ..$1,250,000 

I  District  tax  (per  $1,000)  1905.. $6. 30 

COLTON.      N.   Davenport.,  Clerk. 

This  city  Is  in  San  Bernardino  County.      Incorporated  1887. 

BOND.  DEBT  Aug  28  '06. .  .$73, 300  |  Tax  rate  (per  $1,000)  1906 $22.50 

Sinking  fund     3,634  I Population  In  1900 1.285 

Assessed  valuation  1906 659.672  | Population  in  1906  (est.) 4,000 

(Assessm't    about     a    actual   value.)  I 


Geo.  A.  Wiley,  Treasurer. 

Railroad $1 ,839 ,157 

Total  valuation  1905 21,910,927 

(Assessment  about  60%  actual  value) 
County  tax  (per  $1,000)  1905_$10.60 
Population  in  1900 18,046 


CONTRA  COSTA  COUNTY. 

Martinez  is  the  county  seat. 
LOANS —  When  Due. 

Court-House  and  Jail  Bonds. 

4s  g  J-J  $161.000 1943 

BONDED  DEBT  Jan  1  '06. $161, 000 
Assessed  valuation,  real.  _  15, 575, 830 
Assessed  val..  personaj 4,495.940 

INTEREST  payable  at  County  Treasury.     Bonds  are  tax  exempt. 

CORONADO.     H.  F.  Stocking,  Pres.  Board  of  Trustees. 

This  city  is  in-  San  Diego  County. 
LOANS —  When  Due.    Assessed  valuation  1905.  .$1 ,810,153 

Municipal   Improvment  Bonds.  Population  in  1900 960 

5s  '06     F-A$  135 ,000c    -Feb  1   '07-46    Population   in    1906    (est) 2,000 

BONDED  DEBT  Feb.  '06. $135,000  J 

INTEREST  is  payable  at  the  office  of  City  Treasurer. 

ESCONDIDO  IRRIGATION  DISTRICT. 

Tills  district  on  Aug.  23  1904  voted  to  dissolve.      For  description  of  old 
bonds  and  for  details  of  dissolution  see  V.  79,  p.  746,  1291. 

EUREKA.     J.  P.  Wunderlich,  City  Clerk. 

This  city  is  in  Humboldt  County.     Incorporated  Feb.  10  1874.     All  bonds 
are  exempt  from  taxation 


LOANS—  When  Due. 

City  Hall  Bonds. 

4  Y2%  semi-an  $95  .000c    ..    

(Part    yearly    on    July    15.) 
Sewer    Bonds. 

4'2s  semi-an  $33 ,250c    

(Part   yearly    on   July    15.) 

4  J^s  semi-an  $76, 500c 

(Part   yearly   on  April    15.) 
Fire   Apparatus   Bonds. 

4  '  js  semi-an  $)4. 250e    __    

(Part    yearly    on    July    15.) 
Park  Bonds. 


Third  Ward  School  Bonds. 

4 '/^s  semi-an  S13, 50()c  

(Part   yearly  on   April    15.) 

Fifth  Ward  School  Bonds. 

4K>s  semi-an  $13, 500c    

(Part  yearly  on  April   15.) 
BOND.  DEBT  Sept  1906..    $250,750 
Assessed  valuation,  real    _    3,952.525 

Assessed  val..  personal 1,020,823 

Assessed  val..  lmprovem'ts  1  ,986,361 

Total  valuation  1906 6,959,709 

(Assessm't  about   1-3  actual  value.) 
Total  tax  (per  $1,000)  1906.  .  .$11.00 


4  >...s  semi-an     $4. 750c    Population  in  1900 7,327 

•     (Part    yearly    on   Julv    15. i  Population  In  1906  (est.)    13.000 

INTEREST  payable  at  City  Treasurer's  office. 

FRESNO.      \V.  H.  Ryan,  City  Clerk. 

Tills  is  the  county  seat  of  Fresno  County,     Incorporated  Oct.  27  1885. 
LOANS —  When  Due.        City   Hall. 

Fire    Department.  4Hs'06J-J     $75,000c 1907-1946 

5s  g  Aug      $l,250c.  .Aug  1   '07-08    BONDED  DEBT  Apr  1906_$30l  ,125 

Overflow.  Assessed  valuation,  real 8,471,100 

5s  g         Aug     SI  ,250c.  .Aug  1  '07-08   Assessed  val,  personal 1,384,290 

School.  Total  valuation  1906 9,855,390 

5s  g         Aug     $5 ,000c.  .Aug  1  '07-08    (Assessment  about   '4  actual  value.) 

School  district  bonds $75,000  ;  Total   tax    (per  $1,000)    1906. $31. 15 

5s  g         Dec   $10,000c..Dec  3  '06  07    Population  in  1890 10,818 

Sewer.  Population  in  1900 12,470 

5s  s         J-J     $29,000c._ Julv  1  '07-35    Population  in  1906  (est) 23,000 

J'siiC  J-J      175,000c 1907-1941; 

INTEREST  is  payable  in  Fresno. 

HANFORD. 

This  city  Is  in  Kings  County. 

BONDED   DEBT $50,ooo   Tax  rate  (per  $1 ,000)  1905 $00.00 

Assessed  valuation  1905.. $0,000,000  |  Population  in  1900 2.929 

HEALDSBURG.     J.  L.  Bates,  Clerk. 

This  city  is  In  Sonoma  County.      Incorporated  May  31  1883. 

Assessed  valuation  1906..  .$906,592 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)    1905. .$32.10 


Win  ii  Due. 


LO  \NS— 

Water-Works   Bonds. 

.1.1     $66 ,000c         .1907-1939 
BONDED  DEBT  Sept  1  '06    $66  


Population  In  1900 1,869 

Population  In  1906  (est) 2,000 

INTEREST  is  payable  at  Santa  Rosa. 

HEALDSBURG   SCHOOL    DISTRICT.     J.   T.   Coffman,  Clerk. 
LOANS  When  Due. I  Assessed  valuation  1905   .$1,402,000 

4s  •().-,      .J  J     $33 ,500c    .Jan    1    '07-23    Population  In   1906   (est)  5,000 

BONDED  DEBT  Jan  1  1906. $33,500 

HOLLISTER.     C.  II.  Wagner,  Town  Treasurer. 

County  seat  of  San  Benito  County. 
LOANS—  win  ii  Due. 

Sewer   Bonds. 

6sg semi-an  $27,125.  Junel'07-37 
BOND.  DEBT  No\  l  1906  $27,125 
Assessed   valuation    1905  913,545 


(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)  1905 $10.00 

Population  in  1890 1,234 

Population  In  1900 .1,315 

Population  In  1905  (est) .2,200 


INTEREST  payable  at  Office  of  the  Town  Treasurer. 

HOLLYWOOD  CITY  SCHOOL  DISTRICT. 

This  district   is  In  Los  Angeles  County. 
BONDED  DEBT  Julj    l   '06   $57,000   Assessed  valuation  1905 


.$1.8  10, 15  I 


HOLLYWOOD  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  in  Los  Angeles  Count \  . 
BONDED  DEBT  Jul]    I   '06   $58,500    Vssessed  valuation  1905.  .$4,312,810 

INGLE  WOOD  UNION  HIGH  SCHOOL  DISTRICT. 

This  district  is  In  La  <i  comprises  Inglewood,  La  Dow, 

ii    de  Park  and  Wlseburn. 
LOANS  Wh\ 

06   June    $50,000      June  l  'o,     21 
BOND.  DEBT  Jul;    1906  $50,000 


.Mnn    1905       $2,210,102 

Population  in  1905  (est.)  2,01111 


INYO  COUNTY. 

Independence  Is  the  count  j    leal 

BOND    DEBT  Jul}    1    1906      •' 006  $20.00 

i    06       2,886,182   Population  In  1900  16, 186 

KERN  COUNTY.     I.  L.  Millei  .  Clerk;  W.  C.  \\  ilson,  fVud. 


Ba 

When  Dui 

Refunding   Bonds. 

.1  .1   $235,0000 
i.i.ii   DEB1    Sep1   '06  $23 
i .  ,    1 

■     onal  .'■'■  17 

INTER]  1    state  1  office 


1,16  i,636 
Total 

ictual  >  alue  > 

1 1    ■mi      $16.00 

Po atlo  100  16, 180 


LINDA  VISTA  IRRIGATION  DISTRICT,  San  Diego  Co. 
L.  A,  Bryson,  Secretary. 
Under  date  of  Sept.  8  1900  we  were  advised  that  there  had  been  no 
assessments  made  in  this  district  for  the  preceding  three  years  because 
of  an  Injunction.  The  case  has  been  decided  in  favor  of  the  district,  and 
it  is  the  desire  of  the  directors  and  the  land  owners  to  compromise  the  in- 
debtedness and  dissolve  the  district  as  soon  as  possible.  For  details  see 
V.  78,  p.  781;  V.  79,  p.  2707,  and  V.  81.  p.  43. 

LONG  BEACH.     Ed.  Julian,  Deputy  Clerk. 


BONDED  DEBT  Mch  '06.  $216,000 

Assessed  valuation  1905 4,606,127 

Actual  valuation  (est) 6,000,000 

Tax  rate  (per  $1,000)  1905.  .-$13.50 

Population  in  1890 564 

Population  in  1900 2,252 

Population  in  1906  (est) 16,000 


This  city  Is  in  Los  Angeles  County. 
LOAN'S —  When  Due. 

Convention  Hall  Bonds. 
5s  M-S  $28,000... Mch  1  '07-20 

Fire  Apparatus  Bonds. 
5s  $30 ,000 

Wharf   Bonds. 
5s  J-D    $95,000. ..Dec  1   '06-43 

5s  '06      F-A      16,000c. -Feb   1   '07-22 
(Subject  to  call  any  time.) 

INTEREST  at  City  Treasurer's  office. 
LONO    BEACH    CITY    SCHOOL    DISTRICT. 

This  district  is  In  Los  Angeles  County. 
BONDED  DEBT  July  1  '06.5168,500  |  Assessed  valuation  1905.. $5, 165. 183 

LOS  ANGELES.     Owen  McAleer,  Mayor;  L.  H.  Schwaebe, 
Auditor. 

This  is  the  county  seat  of  Los  Angeles  County.      Bonds  are  exempt  from 
taxation  In  this  State.     This  city  was  founded  in  1781:  Incorporated  in  1850. 

LOANS —  When  Due.        School   Improvement 

Bridge  Bonds 
4s  '98      J-J      $18.925c_Julv  1    '07-'39 
3Ms"03  J-D      92, 500c. June  1  '07-'43 

Detention  Hospital  Bonds. 
33is'04  J-D    $47,5O0c_June  1  '07-44 

Fire  Department  Bonds. 
4s  '98     J-J  $120,000c_June  1  '07-'39 

Impounding  Reservoir  Bonds. 
3%s'04  J-D    $142,500c  Junel  '07-'44 

Internal   Sewer  System,   1890. 
5s  '90      J-J     $78,800.  .July  1   '07-'ll 

Funding   Bonds. 
5s  '91   Mayl  $16, 500c. May  1   '07-'12 
(Subject    to    call.) 

Main  and  Lateral  Sewer  Bonds. 
4s  '06g  J-J  $287 ,500c. July  2  '07'46 

Park  Bonds. 
4s  '98      F-A      $8, 250c. Aug   1    '07-'39 

Outfall  Sewer  Bonds. 
5s  '92     M-N$118,000c.Nov  1    '07-'12 


s'03  J-D    925,000c 
Refunding  Bonds. 

4s  g  '97  J-D$209,250c.July   1 


.June '07-43 


'07-'37 


5s  '89      A-O  $31,000c..Oct   1    '07-09 
4HS'95  J-J     221, 850c. -July  1  '07-35 

Polytechnic  High  School. 
3  Hs'03  J-D$185 ,000c  June  1*07-1943 

Police  Station,    1895. 
4^s'95  J-J     $29 ,000c. .July  1  '07-35 

Water  Works  Bonds. 
4^s'95  J-J     $21, 750c- -July  1  '07-35 
4s  g  '05  M-N  1,462,500c  Nov  1  '07-45 
3%s'01  A-O  l,750,000c.Oct  1  '07-41 
334s'04  J-D    312,500. _.Junel  '07-31 

Tunnel  Bonds. 
4s  '98      F-A$128,000c..Aug  1   '07-38 

Storm   Drain  Bonds. 
3Ms'03J-D    $370 ,000c.  June' 07-43 

Public  School. 
3%s'03  J-D    $444,000c.June  1  '07-43 
BOND.  DEBT  Aug  1906. $7. 246,975 

Assessed  val.,  real 139,373.171 

Assessed  val.,  personal..    17,288,740 

Total  valuation  1905 156,661  ,911 

(Assessment  about   lA  actual  value.) 
City  tax  (per  $1,000)   1905..  .$12.00 


Population  in  1900 102,479 

j  Population  in  1905 201,349 

INTEREST  on  all  bonds  Is  payable  at  the  office  of  the  City  Treasurer. 
DEBT  LIMITATION. — The  city  charter  limits  its  debt  to  the  amount 
of  $5,000,000,  exclusive  of  loans  for  water  works  and  sewers. 
LOS    ANGELES  CITY   SCHOOL    DISTRICT. 

LOANS—  When  Due.  I  BONDED  DEBT  July  1  '06  $520,000 

4s  '06      J-J  $520 ,000... Jan   1    '07-46  1 

LOS   ANGELES  CITY   HIGH    SCHOOL    DISTRICT. 

LOANS—  When  Due.l  BONDED  DEBT  July  1  '06  $260,000 

4s  '06     J-J  $260,000...  Jan  1    '07-26 1 


LOS  ANGELES  CO.    C.  G.  Keyes,  Clerk;  H.  G.  Dow,  Aud. 

County  seat  is  Los  Angeles. 
LOANS —  When  Due. 

County  Bonds. 

5s  g  J-J  $73,000c. . .July  1  1910 
4J^se     J-J       10,000c. .-Jan     11907 

BOND.  DEBT  Sept  1  '06 $78,000 

Val  of  Co  prop'ty  Jan  1  '06  5,081 .001 
Assessed  valuation,  real.242, 448,600 

INTEREST  paid  by  County  Treasurer. 

OPTION. — All  bonds  subject  to  call  at  any  time  on  40  days'  notice. 

MARIN  COUNTY.     T.  J.  Fallon,  Treasurer. 

County  seat  is  San  Rafael. 
LOANS —  When  Due. 

Refunding  Bonds 

4s  J-J     596,000c 1916 

BOND.  DEBT  July  1  1906_  .$96,000 
Assessed  valuation ,  real ..12 ,586,665 
Assessed  val.,  personal 1 ,277.510 


Assessed  val..  personal.  .556,755,488 
Total  valuation  1906...  299,204,088 
(Assessment  is  3-5  actual  value.) 
State  &  Co  tax  (per  M)  1906.. $16.00 

Population  in  1890... 101,454 

Population  in  1900 170,298 

Population  In  1906  (est.) 250.000 


Assessed  value  RRs $978,030 

Total  valuation  1906 14.842.205 

(Assessm't  about  65%  actual  value.) 
State  &  Co  tax  (per  $1,000)  '06815.80 

Population  in  1890 13,072 

Population  in  1900. ..15,702 


MENDOCINO  COUNTY.     J.  N.  Rea,  County  Treasurer 

County  seat  Is  Ukiah. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s             J-J     $82, 500c.-July  1  '07-39 
BOND.  DEBT  July  1  1906    .$82,500 
Assessed  valuation,  real    ..9,976,625 
Assessed  val..  personal 2.298,486 

INTEREST  payable  In  UUiah. 


Assessed  value  RRs $376,917 

Total  valuation  1906 12,652,028 

(Assessment  about   H  actual  value.) 
State  &  Co  tax  (per  $1,000) '06  $21.00 

Population  in  1890 17,612 

Population  in  1900... ..20,465 


MERCED  CO.     W.  B.  Croop, 

County  seat  Is  Merced.      Bonds  are 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  g  Dec  1  $110,000c.-Dec  1  '06-16 
BOND.  DLBTOctl  1906  .$110,000 
Assessed  valuation,  real  .11,451,429 
Assessed  val. ,  personal  .__2.117.278 
Assessed   valuation  RRs    ..2,226.811 

INTEREST  Is  payable  In  Merced. 


Clerk;  W.  H.  Cook,  Auditor. 

exempt  from  taxation. 

Total  valuation  1906 $15 .795  ,5  1  8 

1  Assessm't    is    ?4    actual   value.) 
Stale  &  Co  tax  (per  $1  .000)  \)6$17.50 

Population  in  1890 ..8,085 

Population  In  1900 9,215 

Population  in  1905  (est) 12.000 

Bonds  are  exempt  from  taxation. 


MODESTO  IRRIGATION  DIST.     C.  S.  Abbott,  Secretary. 

This  district  (P.  O.  Modesto)   Is  In  Stanislaus  County.      Bonds  arc  tax 

exempt. 

LOANS—                                   When  Due.  TOTAL  DEBT  Sept  1'06.$1 ,362.923 

5s  J-J    $1,002.018 Ian   '23   12    Cash  on  hand $3,621 

5s              J-J          332.000        .Ian     25-44  Assessed  valuation  1906.  ..4,613.320 

6s  ir         J-J  17,500c     Jan   '  1  1  -23    Actual  valuation  about 6,000,000 

Bonds,    coupons   and   war-  rax  rate  (per  $1 ,000)  1906. ..$26.00 

rants  not  yet  exchanged.     $11,405  Population  In  1906  (est)     .   .     8.000 
INTEREST  Is  payable  at  Treasurer's  office  and  at   the   First.   National 
Bank,  Modesto. 

MONROVIA.      L.  E.  Hotchkiss,  Clerk. 

Monrovia  Is  In   Los  Angeles  County. 

When   Due,  Building    Bonds. 

:,s  'o;>     .1   I)      $8,000 


LOANS— 

6s  July  $28, 


July  1   'or  34 


.Dec  1   '06   15 


r>   ,  I  M  M  r  .  I    II   I    \  1  "(■■il'l  .!.>  (  I .  t  1 1        1    I  VVlUUU 

6s  g         Julv'    8,000      \leli   111  '117  10    BONDED  DEBT  May '06     $112. 000 
Water-Works   Bonds.  Ta  \    valuation    1906.  -     .1,617.371 

'    c.i 

■     11  \       i  (i,\      M"   i      V*   i  W  V//       *  uuu.   __v»w'"" 

Population  In  1890 907 


r-  vv  otks    i>onu.s .  i  .1  \    vai  na  1 1011    1  win,         _  _  .  _  1  ,,,  1  <  ,.w  ■ 

5a  July  $20,000        Julj    l   '07  38  I  \ssessment  about  2  3  actual  value. 

6s  Julj      17. i     Mel.  in 'o7   10  Cltj    'a\  (per  $1,000)    1905    ..$16.0( 

Park  honds.  Population  In  1890 90V 

.      .1   I)    $18,000        Dec   i    '08    II  I'm. illation  in   1900        1.206 

Monrovia  CITY   SCIlool.    DISTRICT, 

BONDED  DEBTJAilJ   I  '06  $56,500  Assessed   valuation  1905   ..$964,436 

MONTEREY  CO.     James  Taylor,  Treasurer. 

Salinas, 

i.ii  \  •                                   n  h,  n  Dmi  R  dlroads                             $2 

Refunding  Bonds.  Potal  \  alual  Ion  1906  20, 

•is           j  .i     1 12,000       Jan   i    '07  13  ■          m'l    abo  il     '     actual 

is  ,i.i       56,000       Jan   i    '14-21    State  &  Co  tax  (per$l , I) '06  $19.00 

>     in    B  i    Julj    l    1906      $98, ' ii.nii.li  in    1890  .       18 

Vssi                              real.. 15,602   100  Population  In  1900    .        -  .        19,380 
onal         "  i  "', 


Nov.,  1906.] 
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NAPA.     H.  H.  Thompson.  Clerk. 

This  city  is  in  Napa  County.      Incorporated  .March  23  1872. 
LOANS —  When  Due.    Assessed  valuation  1905.. $3,090, 396 

Improvem't  Bds.  (.Tax  exempt)  .  Tax  rate  (per  $1 ,000)  1905 25.00 

4s  ---     S32,300c    ..    192!)    Population  in  1900 1,036 

BOND.  DEBT  June  1  1906    .$40,875    Population  in  1110(5  (est.)  _  .  6,000 

NEVADA  CITY. 

This  city  is  in  Nevada  County. 

BOND.  DEBT  (last  returns)  ,$72,500  |  Tax  rate  (per$l  000)  1905 $0,000 

Assessed  valuation  1905. __ 0,000, 000  |  Population  in  1900 3,250 

OAKLAND.     Frank  K.  Mott,  Mayor;  A.  H.  Breed,  Auditor. 
Oakland  is  the  county  seat  of  Alameda  County.      Incorporated  1854. 


Assessed  val,  personal $7,481 ,200 

Total  valuation  1905 56,000,104 

(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)  1905.  __ $27. 60 

Population  in  1890 48,(582 

Population  in  1900 66,960 

Population  in  1904  (est) 100,000 

INTEREST  on  all  bonds  payable  at  City  Treasurer's  office:  school  bonds 
can  also  be  paid  at  National  Park  Bank,  New  York. 


LOANS —  When  Due. 

School   Bonds. 
5s  '92      J-J  $1  20,000c. July  15  '07-12 

Refunding  Bonds. 
4s  g'97   M-S$108,500c__Sept  1  '07-37 
BONDED  DEBT  Mch  '06. $252,000 
Assessed  valuation,  real.. 48, 518, 904 


OAKLAND  SCHOOL  DISTRICT.      R 
LOANS—  When  Due. 

5s  J-J  $100,000c 1907-1911 

4s      J-J  912,000c. .July  '07-44 

4s  '06   ...  280,000 1907-1946 

BOND.  DEBT  Sept  1906..1 .216,000 


B.  S.  York,  Asst.  Supt.  City  Schools. 
Assessed  valuation,  real. $48, 586, 524 

Assessed  val ,  personal 7 ,4 1 3 ,47  6 

Total  valuation  1906 56,000,000 

(Assessment  about   }4  actual  value.) 
School  tax  (per  $1,000)   1906.. $4. 80 


TAX  FREE. — Bonds  are  exempt  from  taxation. 

INTEREST  on  the  5s  is  payable  at  N.  Y.  City;  on  the  4s  at  Oakland. 

OCEAN  PARK.     P.  James,  City  Clerk. 

This  city  is  in  Los  Angeles  County. 
BONDED  DEBT    Oct  1906. $85,000 1  Assessed  valuation  1906.. $6,000,000 

ITaxrate  (per  $1,000)   1905 $8.50 

ORANGE.     H.  Wyneker,  City  Clerk. 

This  city  is  in  Orange  County. 

BOND.  DEBT  Oct  1906 $48,750 1  Population  in  1900 3,293 

Assessed  valuation  1906 794,093  I  Population  in  1906  (est.) 3  500 

Tax  rate  (per  $1,000)  1906. .  .$12.00  | 

ORANGE  COUNTY.     W.  L.  Potter,  Treasurer. 

Orange  is  the  county  seat. 

BOND.  DEBT  July  1  '06 $70,000 

Assessed  valuation  1906.  .17.023,537 


Tax  rate  (per  $1,000)  1906 $17.00 

Population  in  1900 19.696 


C.  J.  Elliott,  Clerk. 

is  in  Ventura  County.     Incorporated  June  30  1903. 


OXNARD 

This  city 
LOANS —  When  Due.  I  BONDED  DEBT  Sept  1  '06. $43,000 

Sewer  Bonds  (Tax  Exempt).  |  Assessed  valuation  1905 822,668 

5s  J-D    $43,000c    ITaxrate  (per  $1,000)  1906 $11.50 

(Subject  to  call.)  |  Population  in  1906  (est.) 2,600 

INTEREST  payable  in  Oxuard. 

PALO  ALTO.     John  D.  Boyd,  Clerk. 

This  city  is  in  Santa  Clara  County. 
LOANS—  When  Due.  I  BONDED   DEBT  Oct  1  '06. $174,000 

Water  Bonds.  i  Assessed  valuation  1906. ..2, 760, 000 

5s  $30 ,000 .  |  (Assessment  about  50  %  actual  value) 

Sewer  Bonds.  Tax  rate  (per  $1  000)  1905 $29.50 

5s  $32,000 ..  I  Population  in  1900 1,658 

Improvement  Bonds.  I  Population  in  1906  (est.) 5,500 

5s  $37,000 

5s  75,000 I 

INTEREST  payable  in  Palo  Alto.      Bonds  are  tax  exempt. 

PALO  ALTO  SCHOOL  DISTRICT. 
LOANS —  When  Due.  I 

5s  ...     $33,000    I 

BOND.  DEBT  July  1  '06 $33,000  1 

PALO  ALTO  HIGH  SCHOOL  DISTRICT. 

58  ...     $13,000    I  BOND.  DEBT  Julv  1  '06. 

6s  ...       15,000    I 


.$28,000 


PASADENA.     Heman  Dyer, 

This  city  is  in  Los  Angeles  County 
LOANS—  When  Due. 

Fire  and  Sewer  Bonds. 
5s    g        Feb   $19, 200c  Feb    1    '07-'08 

Improvement  Bonds. 
4sgl902J-J  $121,600c&rJan  2  '07-'22 
4s  g         J-J     133,200c&rJan2 '07-'42 

Library   Bonds. 
7s  Feb      $1, 700c  Feb    1    '07-'10 

INTEREST  payable  at  Pasadena. 

PASADENA  CITY   SCHOOL    DISTRICT.     M.   W.   Davis,  Clerk. 
Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


Clerk;  D.  D.  Kellogg,  Auditor. 

Incorporated  June  14  1886. 
Water  Bonds. 
4s  '05  M-N$24,375c  May  1  '07-'45 
BONDED  DEBT  July  1  '06  $300,075 
Assessed  valuation  1906. $29, 310,000 
!  (Assessment  about  60 %  actual  val.) 
City  tax  rate  (per  $1,000)  1906$l  3.00 

Population   in    1900 9,117 

Population   in   1906    (est.)  __.25.000 


LOAN'S  When  Due. 

School  Bonds. 
4K2s        Sept  $80 ,000c  Sept  15  '07-'22 
4>Js'04Oct      60,000     Oct  24  '07-'18 
4s  Sept    50,000c  Sept  8  '13-'37 


4s  '06  M-N$150,000  Mch  12  '10  '39 
TOTAL  DEBT  July  1  1906  .$350,000 
Assessed  valuation  1905.-20,097,032 
(Assessment  about  %  actual  value.) 
School  tax  (per  $1,000)  1905. ..$1.75 


INTEREST  on  the  4C 
Los  Angeles. 


bonds  is  payable  at  the  County  Treasurer's  office, 


PLACER  COUNTY.     Geo.  E.  Mitchell,  Assessor. 

Auburn  is  the  county  seat. 

BOND.  DEBT  July  1  '06..      $36,000  |  Tax  rate  (per  $1 ,000)  1906 $20.00 

Assessed  valuation  1906.    .9  ,766,233  |  Population  In  1900 15.786 

PLUMAS  COUNTY.     H.  P.  McBeth,  County  Auditor. 

Quincy  is  the  county  seat. 

BONDED  DEBT  July  1906. $35, lOOJTax rate  (per  $1 .000)  1906 $20.00 

Assessed  valuation  1906 4,294,678  |  Population  in  1906 (est) 5.500 

POMONA.     A.  N.  Harris,  Clerk. 
This  city  Is  in  Los  Angeles  County. 

BOND.  DEBT  Aug  1  '06.  _  .$130,000  |Tax  rate  (per  $1,000)  1906 $28.30 

Assessed  valuation  1906 3.012,000  Population  in  1900 5,520 

POMONA  CITY  HIGH   SCHOOL   DISTRICT. 

BONDED  DEBT  July  1  '06. $46, 750 1  Assessed  valuation  1905.  .$2,882,152 


REDLANDS.     L.  W.  Clark,  Clerk. 

This  city  is  in  San  Bernardino  County. 
LOANS—  When  Due.    BONDED  DEBT  Aug  1905  $ 

Ci  ty  Bonds. 

07-'12 


Assessed  valuation  I  905  6 
Total  tax  (per  $1,oimii  L905 
I  Assessment  about   l  3  acl  ual 

1    '07-'12    Population  in  1890 

Population  in  1900 

07-1 1)    Population  in   1905   (est.)... 


6s  g  M-N  $30 ,000c  May    1 

Fire  Hall  Bonds. 
4J4s  g     M-N     (3,000c  Nov 

Street  Bonds. 
I H&  -     J-J        $  I,5(l0c  July    1 
4  4sg'05J  Jl.")  97,500c  July  15  '07-'45 

INTEREST  on  the  ('.",,  city  bonds  is  payable  at  e  Mat. 

New  \  ork;  on  all  other  bonds  at  office  of  <  ,  urer. 


158,675 

$35.00 

l  ,904 

1,797 

.  .8,000 


Bank, 


DISTRICT 

Wm  n  Dm  .    loans 


REDLANDS    SCHOOL 

LOAN'S — 

6s  May    $2,000 1907 

3.000 1906 

8,000  .  1908  1909 


5s 
5  s 


July 


4,000 1910 

3,000 1911 


Wlu 
April   13    $21,000  Apr  13  '12 -'IK 
1       4,1)11(1  Apr     13      1919 
58  May  $25.( 

BONDED  DEBT  Nov  6  "05   $6i 

valuation  1905. ..2,462,105 


RIVERSIDE.     C.  R.  Stibbens,  City  Clerk. 

This  city  is  the  county  seat  of  Riverside  County.     Incorporatec 


BONDED  DEBTSept  '06.   $129,250 
Assessed  valuation,  real         7,212,770 

Assessed  valuation,  pers'l.       823,595 

Total  valuation  1906  8,036,365 

'07-'37l  ( Assessment  about  40%  actual  val.) 

Total  tax  (per  $1,000)  1906 $30.00 

'07  'to    Population  In  1890 4,683 

Population  in. 1900 7.1)7:; 

Population  in  1906  (est.) 11.500 

INTEREST  on  steam  power  plant  bonds  is  payable  at  Riverside:  on  all 
other  bonds  at   New   York. 

RIVERSIDE  HIGH  SCHOOL  DISTRICT.      1).  G.  Mitchell,  County   1 


LOANS  When  mi,'. 

Street  Improvement  Bonds. 
5s  s.-an.$63,500c  Aug  1    06-'35 

Electric-Light  Imp't  Bonds. 

5s  FA   $29  ,000c  Aug    1 

Steam   Power   Plant  Bonds. 

4s  g         J-D    $35 ,000c  June  1 


LOANS—  When  Due. 
4s  g         F-A  $40,000c 1911-1920 

f  2, 000c. Feb  5  1908 
4s  F-A  \    2,500c.  _Feb    5    1909 

L  2,500c.  .Feb  5  1910 
INTEREST    payable    by    County  Treasurer 

RIVERSIDE  COUNTY.     Geo.  H.  Brown,  Auditor. 


Assessed  valuation  I90f>_. $4, 780,411 
(Assessment  1-3  to  '/H  actual  value.) 
School  tax  (per  $1,000)  1905  .$5.50 
Population  in  1906  (est.) 12,000 


Riverside  is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 
4s  g  M-S$l 50 ,000c  Spt    1     '13-'42 

BONDED  DEBT  Oct  1  '06  $150,000 
Assessed  valuation,  real. .12,744,379 
Assessed  valuation,  pers'l.    1 ,768,810 


Assessed  valuation  RR.._$3.16l  ,828 

Total  valuation  1906 17,675,017 

(Assessm't  about  33%  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '06  18. 00 

Population  in  1900 17,804 

Population  in  1905  (est.) 24,000 


INTEREST  is  payable  at  County  Treasurer's  office. 

SACRAMENTO .    Fred .  W .  Carey ,  Aud . ;  E .  Haynes ,  Deputy . 

This  city  is  the  county  seat  of  Sacramento  County  and  the  capital  of  the 
State  and  was  re-incorporated  April  23  1863.  The  original  debt  was  a 
little  less  than  $1,600,000,  being  four  series  of  6%bonds,  issued  in  1858.  and 
falling  due  in  1888,  1893,  1898  and  1903.  The  flood  of  1861-1862  destroyed 
half  of  the  property  values,  and  the  coupons  had  been  delinquent  for  a 
dozen  years.  In  1872  a  Funded  Debt  Commission  (abolished  by  Legis- 
lative Act  of  1899)  was  created  and  received  from  the  city  a  gift,  or  capital, 
of  $212,080.80.  With  this  it  bought  bonds  and  coupons,  and  collected 
from  the  city  as  other  creditors  did  and  re-invested  in  more  bonds  and 
coupons.  In  1899  the  Commission  was  ordered  by  decree  of  Court  to  cancel 
$1,411,167.60  of  the  bonds  and  coupons  at  par. 
LOANS —  When  Due.    BOND.  DEBT  Oct  '06. 


Water-Main   Bonds, 

4s  J-J  $140, 000c  Jan    1    '07-'41 

Levee  and   Sewer   Bonds. 

5s  J-J       $7, 500c Jan     1907 

4s  g  '05  J-J     160,000c Jan  '07-'38 

(Subject    to   call   at   any   time.) 

High  School  Bonds. 
4s  '05      $195 ,000c  Jan  1  '07-'45 

(Subject   to   call   at   any   time.) 

INTEREST  is  payable  at  Sacramento 


$690,000 

.18.767.800 

4,986.135 

.23,753,935 


Assessed  valuation  ,  real. 
Assessed  valuation,  pers'l . 
Total  valuation  1906. 
(Assessment  about   H  actual  value.) 
City  tax  (per  $1,000)  1906---    $15.00 

Population  in  1890 26.386 

Population  in  1900  (Census) -.29.282 
Population  in  1906 38.000 


SACRAMENTO- COUNTY.     L.  P.  Williams,  Auditor. 


Assessed  valuation,  pers'l.$5,687 
Assessed  valuation,  RRs.     1  ,63  l 

Total   valuation   1906 38.730 

(Assessm't  about  70%  actual  val 
State  &  Co.  tax  (per  M)  '00 ...  $  1 : 

Population  in  1 890 40 

Population  in  1900 45 

Population  in  1906  (est.) so 


950 

035 
(it;:, 
ue.) 
.)  60 
,339 
,915 
.000 


ays 


County  seat  is  Sacramento. 

LOANS —  When  Due. 

Refunding  Bonds. 
4)^s'92  J  J      $150 ,000c_. July  1   1912 
4Hs'93  J-J         58,000c.  .July  1  1913 
4s '88      J-J         53  000c   .Jan     1   1908 

BONDED  DEBT  Oct  '06.. $261. ) 

Floating    debt 11 ,480 

Value  of  Co.  property  C06)  .473,150 
Assessed  valuation,  real.  .31 ,408,680 

INTEREST  is  payable  at  Sacramento 

OPTIONAL. — All  of  the  county's  bonds  are  subject  to  call  on  forty  d 
notice. 

SALINAS  CITY.     T.  Renison,  Mayor. 

This  city  is  in  Monterey  County. 

City  Hall  Bonds.  |  BOND.  DEBT  Nov  1  '06.. 

5s  g  '06  J-D    $5O,OO0c.Dec31  '07-'46   Assessed  valuation  1905... 

School  Bonds.  |  Tax  rate  (per  $1 ,000)  1905. 
5s  g  '06  J-D   815,000c. Dec  31  '07'46  |  Population  in  1900 

SAN  BERNARDINO.     W.J.  Philips,  Treasurer. 

This  city  is  located  in  San  Bernardino  County.      Incorporated  1886. 

Sinking   fund $16,854 

Total  valuation  1906-'07      .5.033,354 
(Assessm't  about  40%  actual  vai 
City  tax  (per  SI. 000)  1906..      S16.5U 

Population  in  1900 6,150 

BONDED  DEBT  Aug  1  '06  $245,675    Population  in  1906  (est.) 15,000 

INTEREST  is  payable  at  City  Treasurer's  office. 

SAN  DIEGO.  J.  L.  Sehon,  Mayor;  B.J.  Edmonds,  City  And. 

This  is  the  county  seat  of  San  Diego  County.     Incorporated  Jan.  1  1k:i5. 
Bonds  are  exempt  from  all  taxes. 
LOANS —  When  Due.         Sewer  Extension  Bonds. 

Bridge  Bonds.  4',s        J-J  $I33,()00c  July    I    '07-'43 


$58 

250 

! 

,680 

162 

..S13.50 

_ 

LOANS 

When  Due. 

Wate 

r  Bor 

ds. 

6s 

.1-.) 

$32 

000c 

.Jan 

1 

'07- 

'10 

4s 

'03 

A-O 

150 

,775c 

Apr 

l 

'07- 

'43 

Is 

'03 

A-O 

62 

,900o 

.Apr 

1 

'07- 

'43 

13 


July  1    190 

'07-'38 
Dec   1    '06-'07 


I  !    s     J-J      $3,500. 

Refunding  Bonds. 
4J^s        J-J  $208 ,000 --Jan 

School  Bonds. 
5s  J-D      $8,000. 

Water  Bonds. 
4^S         J-J   $525,000. 
4MS         J-J      189,050c 
4}^sg'05A-O     52,650c 

Fire  Department  Bonds. 
4y2S         J-J      $34,000      July   1 
SAN   DIEGO  SCHOOL  DISTRICT. 
LO  \NS —  II  hen  Due. 

Is  g'06  JlllV  $120,000.Iuly__    1907-'26 


.July 
July 
Oct 


'07-'41 
'06-'43 
'07-'45 

'07-'40 


i  sg05  A-073, 125c.  Oct  1  1907-45 
BOND:  DEBT  Jan.  1  '06  ..1,246,050 
Water  bonds  (Included)..  783,050 
Assessed  valuation,  real- _15.754.24'.) 

Assessed  valuation,  pers'l.   1,542,831 

Total  valuation  1905 17,297,080 

(Assessment  about   i4  actual  value.) 

City  tax  (per  $1,000)  1905 $14.50 

Population  in  1900 17,700 

Population  in  1906  (est.i 35,000 

INTEREST  payable  in  San  Diego. 


|  BONDED   DEBT   Sept  '06. 
Assessed  valuation  1906. .li 


$120.01)1) 
,053,910 
SAN  DIEGO  HIGH  SCHOOL  DISTRICT.      S.  W.  Belding,  Secretary. 

LOANS—  When  Due.    BONDED  DEBTSept  1906. $135, I 

5s  g  '05  M-S  $135,000c  Sept      1 1 -'25  ;  Assessed  vafuation  1905..  11,290. 372 
INTEREST  payable  at  County  Treasurer's  office. 

SAN  DIEGO  COUNTY.     John  F.  Schwartz,  Treasurer. 

County  seat  is  San  Diego.     Several  irrigation  districts  have  been  organ- 
ized In  this  county  which  have  separate  debts  of  their  own. 


Assessed  valuation,  real. $19,322,049 
Issessed  valuation,  pers'l     3,430 
Railroads  3.052.216 

Total  valuation  1906       .  25.804.962 
State  &  Co.  tax  (ner  M)  1906  $22.50 

Population  In  1890         34,987 

i  Part  of  County  detached  since  1890) 

Population  In  1900.. 35,090 

Population  in  1906  (esi  l    .ooo 


LOANS-  When  Diiv. 

Funding  Bonds. 
5s  J-J     $36 ,000c... Jan   1    1009 

Road   and   Bridge   Bonds. 

5s  J-J        $6.(i(K)c.      Jan    1    1908 

BONDED  DEBT  Mch  1   1906  $42,000 

Floating  debt      10,000 

TOTAL  DEBT  Mch  1  1906..    52.000 

Sinking  fund  Mch  1  1906       .   25,0011 
INTEREST  is  payable  at  San   Diego. 
OPTIONAL. — All  bonds  are  subject  to  call  on  forty  days'  notice. 

SAN  FRANCISCO.      Eugene  E.  Schmitz,  .Mayor;  Chas.  \Y. 
Fay,  Clerk  Board  of  Supervisors. 
San  Francisco  Is  In  San  Isco  County,  and  ';.<-  financial  statement 

i   below  Is  tor  both  cltj    and  111111. 
On  Sept.  2:1  1903  this  city  voted  to  Issue  S17.77i.ooo  (ten  issues)  public 
ovement  bonds,     V,  77.  p.  992;  V.  78,  p.   121.     A  sul  >ught 

estraln  the  city  from   Is  ried  to  I 

Supreme  Court,  where  on  Augus  d  holding 

•ring 
Invalid  the  $597,000  Issue.     See   V.   79, 

T'p  to  date  $  1 .997.000  of  these  bonds  ha\  e  been  sold  and  $429,000  redeemed. 
V.  80,  p.  1988, 
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■  Eartliquake  and  Fire. — This  city  was  visited  by  an  earthquake  on  April  18 
1906,  and  the  subterranean  upheaval,  together  with  the  lires  resulting 
therefrom,  caused  the  loss  of  many  lives  and  the  destruction  of  property 
to  the  estimated  value  of  several  hundred  millions  of  dollars.  The  territory 
destroyed  by  fire  covered  2,500  acres,  or  about  four  square  miles.  See 
V.  82,  p.  945,  999  and  1060.  Heroic  efforts  are  being  made  to  rebuild  the 
city  with  all  speed,  and  the  work  of  reconstruction  is  actively  under  way. 
A  compilation  of  the  New  York  State  Insurance  Department  reveals  a 
gross  insurance  loss  of  $222,836,307  and  a  net  loss  after  deducting  re- 
Insurance  and  estimated  salvage  of  $132,823,067.     See  V.  82,  p.  337. 


Hospital  Bonds, 

3^s        J-J  $200 ,000 l. July  1  '07-'14 

School  Bonds. 
3Ms        J-J  $898,000..July  1  '07-'16 

Street  Bonds. 
3Hs         J-J  $526,500.  .July  1   '06-'19 

City  Jail  and   Hall  of  Justice. 
3Hs         J-J  $261, 000.. July  1   '06-'20 


LOANS —  When  Due. 

■  Golden  Oate  Park  Bonds. 
3Hs        J-J  $311,600. -July  1  '07-'44 

Library  Bonds. 
>Hs        J-J  $657 ,600.. July  1  '07-'22 

Mission   Park  Bonds. 
SHs         J-J  $277,400.. July  1   '07-'44 

-  Playground  Bonds. 
ZXs        J-J  $703.000.. July  1  '07-'44 

Sewer  Bonds. 
3Ms        J-J  $362,400. .July  1  '07-'08 

Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 

Montgomery  Avenue  bonds $1,579 ,000 

Dupont  Street  bonds,  7s,  amount  outstanding 285,000 

•The  Irupont  Street  bonds  have  long  been  involved  In  litigation,  but 
the  U.  S.  Circuit  Court  in  Sept.  1903  ruled  in  favor  of  the  bondholders — 
the  property  owners  being  made  liable  for  the  face  value  of  bonds.  V.  77, 
p.  988.     An  appeal  was  taken,  which  is  still  pending. 

•  Holders  of  Montgomery  Avenue  bonds  brought  suit  against  the  State 
to  recover  the  face  value  and  Interest  aggregating  $2,000,000.  The  Su- 
perior Court  holds  that  the  State  Is  not  liable.  V.  78,  p.  1565;  V.  79, 
p.  925,  1659,  and  V.  80,  p.  483,  1070;  V.  81,  p.  1449. 

INTEREST  Is  payable  in  gold  in  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

July    1    '06.  Sept.   1   '05. 

Total  bonded  debt $4,568,600  $4,245,100 

Sinking    funds 442,309  1,728 

Net  debt $4,126,291      $4,243,372 


Oct.  1  '03. 
♦$250,000 
244.709 


$5,291 


*  Matured  on  April  1  1904  and  paid  off. 


CITY  PROPERTY. — The  following  is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board  of  Supervisors  In  October  1906. 
The  water,  gas  and  electrlc-llght  plant  are  not  owned  by  the  city. 

Park  reservations,  public  squares  and  Improvements $13,575,000 

Fire  department,  lots  and  Improvements,  apparatus,  &c 1,800,000 

Police  department ,  lots ,  improvements  and  furnishings 1 40 ,000 

Fire  alarm  and  police  telegraph,  apparatus,  &c 235,000 

City  hall.  Hall  of  Justice,  county  jails,  hospitals,  almshouses, 

lots  and  improvements  and  furniture 4 ,500 ,000 

Cemetery  reservation 590 ,000 

Sundry  lots 275 ,000 

Channel  Street  lots  from  Ninth  to  Eighteenth  streets. 110 ,000 

School  lots,  Improvements,  libraries,  furniture,  &c 6,000,000 

Total $27,225,000 

ASSESSED  VALUATION  AND  TAX  RATE.— Assessment  65%  to 
70%  actual  value.  Assessment  geartly  decreased  in  1906  owing  to  earth- 
quake. 

— ■ Assessed     Valuation Tax  Rate 

Years.  Heal.  Personal.  Total.  per  $1,000 

1906-07 $287,503,797        $88,634,940      $376,138,737      $17.98 

1905-06 402,127,261         122,258,406        524,385,667      16.54 

1904-05 380,282,050        122,610,409        502,892,459      16.55 

1901-02 289,682,092        123,417,901         413,099,993        15.62 

1899-00 285,305,370        119,806,245        405,111,615        16.30 

1889-90 241,119,410  64,920,995        306,040,405        17.22 

1879-80 166,429,845  51,057,229        217,487,074        19.95 

1869-70 69,776,603  44,982,907        114,759,510        30.80 

1861-62 41,870,811       28.70 

The  tax  rate  for  city  and  county  purposes  for  1906  Is  $13.22  and  for 
State  purposes  $4.76  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  In  1905-06  for  city  and  county  purposes  was 
$6,103,849  ;  for  State  purposes  was  $2,569,489;  total  amount  of  taxes, 
$8,673,338. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  current  expenses 
except  the  maintenance  of  parks,  for  which  purposes  Is  allowed  7  cents 
additional  on  the  $100. 

POPULATION.— In  1905  (est.),  450,000;  In  1900  (Census)  was  342,782; 
In  1890  it  was  298,997;    in  1880  it  was  233,959;    in  1870  it  was  149,473. 

SAN  JACINTO  AND  PLEASANT  VALLEY  IRRI.  DIST. 

Jas  D.  McDiarmid,  President. 

This  district  Is  in  Riverside  County.  The  courts  have  declared  that  this 
district  was  illegally  organized.  The  $228,000  6%  bonds  issued  by  this 
district,  maturing  serially  until  about  1910,  are  therefore  Invalidated. 

SAN  JOAQUIN  COUNTY.     Eugene  D.  Graham,  Clerk;  I. 
H.  Robinson,  Deputy  County  Treasurer. 
County  seat   Is   Stockton. 

LOANS—  When  Due. BOND.  DEBT  Sept  1  1906.       $35,000 

Assessed  valuation,  real. .  31 ,81 1 ,980 

Assessed  val.,  personal 4,931,235 

Assessed  valuation,  RR..    3,071,752 

Total  valuation  1906 39,814,967 

(Assessment  about   H  actual  value.) 
State  &Co.  tax  (per  $1,000) '06.$16.50 

Population  in  1890 28,629 

Population  In  1905  (est.) 39,000 


Court-House  Bonds. 

4s  g  J-J     $10. 000c.  ...July  1   1907 

(Subject  to  call  40  days'  notice.) 

Hospital   Bonds, 
•dsg         J-J     $15, 000c... Tan    1191.! 

(Subject  to  call  40  days'  notice.) 

Jail   Bonds. 

5s  g  J-J     $10, 000c... July   1    1911 

(Subject  to  call  40  davs'  notice.) 
INTEREST  Is  payable  In  Stockton 
TAX  FREE. — All  the  above  bonds  are  free  from  taxation. 

SAN  JOSE.     G.  D.  Worswick,  Mayor;  Roy  E.  Walter,  Clerk. 

r,'Thls  city  Is  In  Santa  Clara  County.      Bonds  are  exempt  from  taxation. 
The  earthquake  of  April  18  1906  caused  great  damage  at  this  place. 


LOANS 


When  Due. 


•JMunici  pal    Improvement   Bonds. 

•r>8fe         Jan    $25 ,000c 1907 

4sg'06  A-O   215,000c. .Apr  1  '07-'40 

High-School   Bonds. 
4Hs  g    J-D   $58, 125c. June  1  ,07-,37 

Sewer  Bonds. 
4Hsgr    J-D    $31,000c.June  1  '07-'37 


'06. 


$332,000 

2,875 

320,125 

.14,930,860 

.    1,049,680 

.16,580,540 


BOND.  DEBT  Apr  1 
Sinking  fund 

NET  DEBT  April  1  1906 
Assessed  valuation,  real. 
Assessed  val.,  personal  . 
Total  valuation  1905-06. 
Tax  rate  (per  $1,000)  1905-00.$24.40 

Population  In  1900 21,500 

Population  In  1906  (est.) 28.000 

INTEREST   Is   payable  at    the   office   of  the  City   Treasurer  and   both 
Interest  (mil  principal  are  payable  In  gold. 

SAN  LUIS  OBISPO  COUNTY. 
San  Lull  Obi  ipo  I    I  he  i  ounl  .  seat . 


II.  H.  Carpenter,  Co.  Clerk. 


LOANS 

Wharf  Bonds 
5s  g  '06  July  $40,000c   July  1  1911-'30 
(Subject  to  call  after  July  1  1916.) 


WltenDue.    ■•    g  "OB  July  $50,000c.July    1   'll-'35 

(Subject  to  call  after  July  1   1916.) 

BONDED  DEBTSepI  '06     $110,000 

Assessed  valuation   1906.  .14,001 .  173 

1'opulatlon  In  1900  Hi, 637 

SAN  MATEO  COUNTY.     P.  R.  Chamberlain,  Treasurer. 
Redwood  City  Is  the  county  scat. 


itoN'D.  DEBT  July  1  '06 $18,000 

Bonds  or  1906  (additional)  150,000 
Assessed  valuation  1008  19,553,348 
State  fc  Co.  tax  (per  $1  ,000)'08$15.60 
Population  in  1900  . ..  12,094 


loans--  11  hen  Due 

Court  IIoiihu  Bonds. 

4ng  '00  M-Sf$U0.0oo      Sept  1  '10-'39 

35,000     Sept  )   '  iii  '  16 

f $15, 000     Sept  I  '10  '.'.'' 

4sg  '06  M-S{      4,00(1      Sepl  1    '  I  <  1  '  : .". 

1      9,000      Sept  1   'tl  '46 

SAN  PEDRO  HIGH  SCHOOL  DISTRICT. 

This  district  is  in  Los  Angeles  county. 
BOND.  DRBTNovl  1906      (55,000  Assessed  valuation  uioo  .$3,590,161 

[School  tax  (per  $1,000)  1906.  $9.00 


SANTA  ^ANA.    -Ed.^Tedford,  City  Clerk. 

This  city  is  In  Orange  County. 
LOANS —  When  Due. 

Bridge  Bonds — Tux  Exempt. 
5s '06      ...      $5,000.. Men  1  '07-'ll 

Water  Bonds — Tax  Exempt. 
5s '05      F-A  $97,500.  .Feb    1 

Sewer  Bonds — Tax  Exempt. 
4Hs         ...    $52,000    

City  Hall — Tax  Exempt. 
iV2s        ...    $17,000    


'07'45 


School  Bonds — Tux  Exempt. 
4>/2s         ...       $9,000    

Fire  Department — Tax  Exempt. 
4!^s         ...       $5,000    

BONDED  DEBT  Aug  27  '06$200,000 

Total  valuation  1905 5.200,000 

(Assessment  about  35%  actual  value) 

City  tax  (per  $1,000)  1906 $17.00 

Population  in  1890 3,628 

Population  in  1900 ...4,933 

•  INTEREST  Is  payable  at  Treasurer's  office. 

SANTA  BARBARA.     W.  R.  Kearney,  Treasurer. 

Santa  Barbara  ls.in  Santa  Barbara  County.     Incorporated  March  9  1874. 


LOANS —  When  Due. 

Boulevard  Bonds. 
5s  Mch  $21, 000c  Mch  25  1907-12 

4J^sg     F-A     46,250c. .Aug  1  '07-'43 

Outfall  Sewer  Bonds. 
5s  Oct      $5,700c.Oct  22  '06-'ll 

Main  Sewer  Bonds. 
4>£sg     F-A  $13, 300c. Aug  1  '06-'34 

Bridge  Bonds. 
4J^sg     F-A  $18.500c..Augl '07-'43 

High-School  Bonds. 
5s  -*v    Jan   $52, 500c. Jan  10  '07-'41 


Oak   Park   Bonds 
4Hs'04  F-A  $14,250c.Aug  15 '07-'44 

Water  Bonds. 
4Hs        F-A     52,500c..Augl '07-'41 

Water-Works  Extension  Bonds. 
4J^sg     F-A  $39  .000c.  ..Aug   1  1943 

.--    75,000c    

BOND.  DEBT  July  1  1906.  $340,125 
Water  bonds  (included)--.     166,500 

Total  valuation  1905 7,088,324 

(Assessment  is  3-5  actual  value.) 
Tax  rate  (per  $1,000)  1905... $31. 50 

Population  In  1890 5,864 

Population  In  1900 6,587 

INTEREST  on  the"5%  boulevard  bonds  Is  payable  at  the  Chemical  Na- 
tional Bank,  N.  Y.,  and  on  the  4H%  boulevard  bonds  at  the  City  Treas- 
urer's office;    on  the  water-works  extension,  bridge  and  sewer  bonds  at 

SANTAJCLARA.     G.  J.  Fenton,  To wif  Clerk. 
This  town  Is  in  Santa  Clara  County. 


Total  valuation  1905 $1,676,027 

Total  tax  rate  (per  $1,000)  '06. $13. 00 

Population  In  1890 6,577 

Population  in  1900 .9,240 

k 


LOANS—  When  Due. 

School-House  Bonds. 

5s  g         J-J     $48,250c..Jan  2  *07-'45 
BONDED  DEBT  Nov  '06..$117,750 

INTEREST  is  payable  at  Treasurer's  office. 

SANTA  CRUZ .     David  C .  Clark ,  Mayor;  J .  L .  Wright ,  Clerk . 

This  city  Is  in  Santa  Cruz  County.  The  city  has  been  In  litigation  over  Its 
5%  refunding  bonds  (Issued  April  16  1894),  which  it  refused  to  pay,  they 
having  been  purloined,  but  on  Sept.  28  1898  the  United  States  Circuit  Court 
held  the  entire  issue  of  $360,000  bonds  invalid  as  between  the  city  of  Santa 
Cruz  and  purchasers  of  the  bonds  having  notice  of  the  facts  constituting  their 
invalidity,  but  also  held  that  the  city  was  estopped  by  recitals  contained  In 
the  bonds  from  denying  their  validity  in  the  case  of  Innocent  purchasers  for 
value.  Upon  this  ground  the  court  rendered  judgment  against  the  city  for 
the  amount  of  principal  and  Interest  due  upon  such  bonds  as  were  purchased 
upon  the  faith  of  recitals  contained  therein  and  without  notice  or  knowledge 
of  their  Invalidity.  The  municipality  received  no  consideration  whatever 
for  these  bonds.  The  United  States  Circuit  Court  of  Appeals,  however,  on 
Dec  5  1899,  declared  that  the  entire  Issue  was  void,  on  the  ground  that  there 
was  a  flaw  In  the  bonds  themselves  which  the  purchasers  should  have  Inves- 
tigated before  buying.  V.  69,  p.  1260.  The  United  States  Supreme  Court 
on  Feb.  24  1902  reversed  the  latter  decision  and  the  case  was  sent  back  with 
Instructions  (V.  74,  p.  590) ,  and  the  United  States  Circuit  Court  of  Appeals 
in  Sept.  1902  thereupon  gave  Its  decision  accordingly.  V.  75,  p.  694.  A 
compromise  was  effected  in  March  1903,  the  details  of  which  will  be  found 
In  V.  76,  p.  770.  The  city  was  in  litigation  also  over  $225,000  5%  water 
bonds  Issued  Jan.  16  1889,  but  In  this  case,  having  received  value  for  the 
bonds,  has  been  disposed  to  pay  maturing  principal  and  Interest,  notwith- 
standing their  supposed  Invalidity.  The  suits  brought  by  tax-payers  to 
resist  the  payment  of  Interest  have  been  dismissed  by  the  Court,  and  the 
bonds  and  coupons  are  being  paid  as  they  fall  due.  Interest  on  all  bonds 
has  been  reduced  to  4% 


Street  5s.. $1,000 
Water  5s.  .45 ,000 


Total  valuation  1905 $4,362,875 

(Assessment  about  1-3  actual  value.) 
City  tax  rate  (per  $1,000)  '05. $20. 00 

Population  In  1890 5,596 

Population  in  1900 5.659 

Population  In  1905  (est.) 12,000 


Sewer  5s. .$1,500 
Light  5s...  250 
Bridge  5s. .  250 
BONDED  DEBT  Sept  '05.  $301,000 

Assessed  valuation,  real 3,431,595 

Assessed  val.,  personal 206,790 

Annexed  territory 724,490 

TAX  FREE. — Bonds  of  this  city  are  exempt  from  taxation. 

SANTA  MONICA.     J    C.  Hemingway,  Clerk. 
This  city  Is  In  Los  Angeles  County. 

BOND.  DEBT  Apr  28  '06.  .$178 ,000 1  Tax  rate  (per$l,000)  1905 $14.00 

Assessed  valuation  1905. .. 5. 642,«00|  Population  in  1900 5,521 

SANTA    MONICA   CITY   SCHOOL    DISTRICT. 

4^'06  June  $60,000. June  18  '07- '16  |  Assessed  valuation  1905.. $3, 279.750 

BONDED  DEBT  July  1  '06.$147,000| 

SANTA  ROSA. 

This  city  is  in  Sonoma  County. 

BONDED  DEBT  Nov  '06.  .$310,500 1  Tax  rate  (per  $1,000)  1905 $15.00 

Assessed  valuation  1905.  ..4,754, 112 1  Population  In  1900.. 6.673 

SELMA  SCHOOL  DISTRICT. 

This  district  Is  In  Fresno  County. 

BOND.  DEBT  July  1  '06 $38,000 1  Assessed  valuation  1906  ...$798,595 

I  School  tax  (per  $1,000)   1906..  $3. 00 

SOUTH  PASADENA    CITY    HIGH    SCHOOL    DISTRICT. 

This  district  is  In  Los  Angeles  County. 
BONDED  DEBT  July  1  1906 $104,000 

STOCKTON.     M.  J.  Gardner,  Mayor;  T.  W.  Moore,  Assessor. 

Stockton  Is  In  San  Joaquin  County.  Incorporated  Aug.  5  1850.  The 
Supreme  Court  has  granted  a  permanent  injunction  restraining  the  city 
from  Issuing  $160,000  4%  40-year  electric-light-plant  bonds.  V.  77  p. 
2405;  V.  78,  p.  1188;  V.  79,  p.  2167;  V.  82,  p.  406.  This  city  suffered 
severely  by  the  earthquake  of  April  18  1906. 
LOANS —  When  Due. 

Sewer  &   Improv't  Bonds  of  1890. 
5s  g         M-S  $47 ,000.. Sept  10 '07-10 

Sewer  Bonds. 
4s  '00  g  M-S  $47,000. 
4s  'g  06  M-N     40,000c 
BOND.  DEBT  May  1 


Assessed  valuation,  real .$12, 2 19. 802 

Assessed  val.,  personal 2,552,694 

Total  valuation  1905 14,772,496 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1904. ..$30. 10 

Population  In  1890. 14,424 

Population  In  1900 17.506 


.Sept  10  '07-40 
.Nov   1  *07-'46 
'06.     $106,250 
INTEREST  Is  payable  at  Stockton. 
STOCKTON   SCHOOL   DISTRICT.     James  A.   Barr,  Superintendent. 
LOANS—  When  Due.  ITOTAL  DEBT  July  1  '06.  .$112,500 

High-School  Bonds.  |  Assessed  valuation  1906.-14,236.011 

5s  Julv  $112, 500c. July  1  '07-'21 1  School  tax  (per  $1,000)  1905... $1.10 

INTEREST  Is  payable  In  Stockton. 

SUISUN  CITY.     F.  Wm.  Gabriel,  Clerk. 

This  town  Is  In  Solano  County. 

BONDED  DEBT  Jan  1  '06. . $55,050  |  Assessed  valuation  1906 $523, ISO 

Sinking  fund 2,300|Tax  rate  (per$1.000)  1906 $12.:.0 

NET  DEBT  Jan  1  1906 52.750 1  Population  In  1900 625 

TULARE  IRRIGATION  DISTRICT. 

This  district  on  October  1  1903  by  a  payment  of  $273,000  liquidated 
Its  entire  outstanding  debt.  The  payment  was  made  In  accordance 
with  a  compromise  agreement  entered  Into  with  the  bondholders.  V.  77, 
I).    1250.   158. 

VALLEJO.     W.  J.  Tormey,  Clerk. 

This  city  Is  In  Solano  County.     Incorporated  March  80  1868. 


LOANS—  When  Due. 

Redemption  Bonds. 
5s  F-A   $24  ,000c..  Apr  1  '07-'35 

(Subject  to  call  at  any  time.) 
Water  Bonds. 

6s  Dec    $87 ,500c Dec'06-'12 

(Subject  to  call   at   any   time.) 
5s  M-N'  $72 ,000c     May  1  'or  '22 

(Subjeci  to  call  al  any  time.) 
5a  '06      M   N     85,500      May   1   '07  '25 
INTEREST  is  payable  In  Vallejo. 


liOXDKD  DEBT  May  1  '06. $269, 000 

Total  valuation  1905 8,501,064 

, Vasessment about  '.  actual  value.) 

Total   tax   (per  $1,000)    1905     '$24.60 

1'opulatlon  In  1800 6,348 

Population  In  1900 7.965 

Population  In   1905  (est)   .  12. 000 


Nov.,    1906.] 


OREGON— DEBT   OF   STATE. 


153 


VISALIA.     S.  Mitchell,  City  Treasurer 

County  seat  of  Tulare  County. 
LOANS —                                 When  Due. 
5s  Oct        $600 1907 

School    Bonds. 

5s  May     $7,000 1910 

5s  July       6,250 1915 

5s  g '05  J-J       14,000 July  1  1911 


Sewer  Bonds. 
6s  J- J     $70,000    ... 

BOND.  DEBT  Sept  1  "06 

Assessed  valuation  1906 1, 

Assessment  about  30%  actual 
Total  tax  (per  $1 .000)  1906 

Population  in  1900 

Population  in  1906  (est.)._ 


1940 

$97,850 

800,000 

value.) 

$20.00 

3,085 

.5,000 


WHITTIER.     Walter  E.  Butler,  City  Clerk. 

City  is  in  Los  Angeles  County.     Incorporated  Feb.  21  1898. 


When  Due. 


BONDED  DEBT  Oct  *06 

Assessed  valuation  1906 1, 

(Assessment  about  %  actual 
City  tax  (per  $1,000)  1906... 
Total  tax  (per  $1,000)  1906.. 

Population  in  1 890 

Population  in  1900 

Population  in  1906  (est.) 


149,000 
850,000 
value.) 
.$16.10 
.  37,10 
..  585 
.  _  1 ,590 
4  1)00 


LOANS 

Fire   and   Reservoir. 

5s  A-O     $4, 500. ..Apr  1  "07-'42 

Water-Works  Bonds. 
5s?         J-J     $33,000.. . Jan  1  *07-'39 
5s  g  '05  J-D    107,250c...Iune  1  '07-'45 
5s  M-S        4 ,250.  .Men   1  '07-'40 

INTEREST  payable  in   Whittier. 

WHITTIER     UNION     HIGH-SCHOOL     DISTRICT.      G.    Walter    Monroe, 
Superintendent  of  Schools. 

This  district  includes  six  grammar  school  districts  outside  the  limits  of 
the  city. 
BONDED  DEBT  July  1  '06. $67, 500 1  Assessed  valuation  1905.  .$2,393,825 

WOODLAND.     Chas.  W.  Pickard,  City  Clerk. 

Thls_city  is  in  Yolo  County.      Incorporated  June  1890. 
When  Due. 


LOANS 

Refunding  Bonds. 

5s  g  A-O   $64, 350c Oct'07-'39 

BONDED  DEBT  Sept  1  '06_$66,300 
Sinking   fund 4,472 


Assessed  valuation  1906.  _$2, 271  ,S32 
(Assessment  abt  60%  actual  value) 
Total  tax  rate  (per  $1 ,000)  '06. $26. 50 

Population  in  1880.. 2,257 

Population  in  1900 2,886 

Population  in  1906  (est.). 3,500 

INTEREST  is  payable  at  office  of  City  Treasurer. 

YREKA.  QU.  F.  Brown,  Clerk. 

This  city  is  in  Siskiyou  County. 
BONDED  DEBT  Sept  1906.  $51 ,500  I  (Assessment  about  75%  actual  value) 

Assessed  valuation  1906 528 ,808  Tax  rate  (per  $  1 ,000)  1906 $16.00 

1  Population  in  1906  (est.) 1,500 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  in  California  which  are  not  represented  among  the  foregoing. 


Bonded  Floating 


Debt. 
Areata  (C.) ,  Humboldt  County. $33, 000 

Bishop  (T.),  Inyo  County 44,000 

Bonita  Union  High  School  Dis- 
trict, Los  Angeles  County...   30,000 

Butte  County 38,000 

Cahuenga  S.  D.,Los  Angeles  Co  .   28,000 

Cloverdale,  Sonoma  County 30,000 

Corona  High  School  District..  .  39,000 
Gilroy  (C.) ,  Santa  Clara  County  28,000 

Glenn  County 28 ,000 

Grass  Valley (C.)  ,  Nevada  Co..   33,000 

LakeCounty 37,000 

Laurel  Sch.  Dist.,  Alameda  Co.   37,500 

Melrose  Sanitary  District 31 ,000 

Merced  (C),  Merced  County 36,000 

Merced  School  Dist. ,  Merced  Co.  27 ,000 
Modesto  (C),  Stanislaus  County  29,750 
Petaluma  (C.) ,  Sonoma  County.  33,250 
Red  Bluff  (T.) ,  Tehama  County  30,625 
Redondo  Union  High-School  D.  25,000 
Redwood  (C.) ,  San  Mateo  Co..   39,000 

Shasta  County 23, 000 

Ukiah,  Mendocino  County 36,825 

Vacaville  (T.) ,  Solano  County. .  25 ,000 
Watsonville  (C.) ,  Santa  Cruz  Co  34,000 


Debt. 
None 
None 


None 


None 
None 
2,200 
None 
None 
None 
None 
None 
None 
None 
None 

None 
None 


15,000 


Assessed      Tax      Pop. , 
Valuation.    Bate.     1900. 

$712,438$10.00       

296,033 


902,547 

17,264,551 

572,050 

400,000 

870,862 

823,000 

10,699,257 

1,419,021 

3,534,645 

1,700,000 

450,000 

1,300,000 

1,737,552 

1,421,550 

3,500,000 

1,530,380 

1,337,695 

1,049,150 

13,120,693 

925,200 

494,000 

1,750,000 


19.00      17,117 


7.00 

io~66 

17.50 
7.50 

22.00 
3.00 
7.50 

11.00 
1.80 

11.50 

12.50 
8.50 

13".40 
20.00 
10.00 

V.  50 


7.50 

l",820 
5,150 
4,719 
6,017 


1,969 

"  2~,024 
3,871 
2.750 

"  Y.653 

17,318 

1,850 

1.220 

3,528 


C. — City.     T. — Town. 


State  of  Oregon. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Aug.  14  1848)-. -Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (term  ex.  2d*  Monday  Jan.  1911)  G.E. Chamberlain 
Secretary  of  State  (term.  ex.  2d  Mon.,  Jan.  1907)  F.I.Dunbar 
Treasurer  (after   2d   Monday,    Jan.    1907) Geo.  A.  Steel 

•The  Legislature  does  not  always  canvass  the  vote  for  Governor  immedi- 
ately upon  its  meeting,  and  the  Governor's  term  runs  until  his  successor  is 
declared   elected. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions;  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  in  the  aggregate. 


Taxable 

Tax  per 

Years. 

property. 

$1,000. 

1905 

...$309,256,689 

$2.02 

1904 

...    188,058,281 

5.45 

1903 

...   173,559,889 

7.06 

1902 

...   148,099,602 

5.13 

1901 

...    141,398,514 

0.51 

1900 

...   117,804,874 

5.70 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  147. 
To-day  Oregon  has  no  bonded  debt. 

On  Oct.  1  1905  the  amounts  held  in  the  Irreducible  trust  funds  were  as 
follows:  School  fund,  $4,545,334:  Agricultural  College  fund,  $195.02!), 
and  University  fund,  $101,585.  On  the  same  date  the  cash  on  hand 
amounted  to  $538,185. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 

Taxable  Tax  per 

Years.  property.  $1  ,i 

1895 $144  445,420  $4.80 

1890 114,077,788 

1885 77,188,694  3.10 

1880 48,483,174  7.00 

1875 41,436,086  

DEBT  LIMITATION. — Constitutional  inhibitions  as  to  the  creation  of 
debt  are  all  found  In  Article  XI,  sections  5  to  10  Inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  In  full. 

SECTION  5. — Restriction  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  Incorporating  towns  and  cities  shall  restrict  their  powers 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

SECTION  6. — State  not  to  be  Stockholder  in  Company. — The  State  shall 
not  subscribe  to  or  be  Interested  in  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  Slate  not  to  be  Loaned — Limitation  upon  Powers  of 
Contracting  Debts. —  The  Legislative  Assembly  shall  not  loan  the  credit  of 
the  State,  nor  in  any  manner  create  debts  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war,  or  to  repel  Invasion  or  sup- 
press Insurrection,  and  every  contract  of  Indebtedness  entered  Into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  Its  liabilities  and  debts 
amount  to  said  sum,  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt.  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In- 
vasion, suppress  Insurrection,  or  defend  the  State  In  war. 


SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town,  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stockholder  In  any  joint-stock  company,  corporation 
or  association  whatever,  or  raise  money  for,  or  loan  Its  credit  to,  or  in  aid  of, 
any  such  company,  corporation  or  association.  k.    ^ 

SECTION  10. — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate exceed  the  sum  of  five  thousand  dollars,  except  to  suppress  insur- 
rection or  repel  invasion;  but  the  debts  of  any  county  at  the  time  this  con- 
stitution takes  effect  shall  be  disregarded  in  estimating  the  sum  to  which 
such  county  is  limited. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Billlnger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner  create 
any  debt  or  liability  which  shall  singly  or  in  the  aggregate  exceed  the  sum 
of  two  thousand  nve  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  in 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  issued  in  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  Inhabitants. — See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  in  1901  (Billinger  and  Colton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "in  no  case  shall 
the  aggregate  of  bonded  debt  in  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision is  made  (Section  3415  of  the  Code)  that  the  indebtedness  of  districts 
of  the  first  class  (those  having  over  1 ,000  children  of  school  age)  located  In 
cities  of  over  75,000  inhabitants  shall  never  exceed  $100,000 — the  5% 
limit  mentioned  above  applying  to  all  districts  of  under  75,000  inhabitants. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  In  the  years  named: 

1900 413,536|1880 174,76811860 52.465 

1890 313,76711870 90,923|1850 13,294 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OREGON. 


NOTE.- 
statements 


-For  places  not  given  in  alphabetical  order  among  the  following 
see  "additional  statements"  at  the  end  of  this  State. 


ASHLAND.     M.  F.  Eggleston,  City  Recorder 

This  city  Is  in  Jackson  County. 
LOANS —  When  Due. 

Water-Improvement  Bonds, 

4Hs'05  J-J     $23,000 July  1  1920 

GEN.  BONDS  Sept.  1  1906. .$87 ,000 

Assessment  debt 2,582 

TOTAL  DEBT  Sept  1  1906..   89,598 

ASTORIA.     O.  Anderson,  Auditor. 

Astoria  is  In  Clatsop  County.     Incorporated  1865: 


Water  debt  (Included) $67,000 

Assessed  valuation  1900 1,459,323 

Tax  rate  (per  $1,000)  1900. ..$23.00 

Population  in  1900... 2,034 

Population  in  1900  (est.) 5 ,000 


LOANS —  When  Due. 

Electric   Light  Bonds. 
0s  M-S  $10.000 Sept  1  1912 

Funding  Bonds. 
0s  g         A-O$90,000 Apr     1917 

Street   Bonds. 

8s  $1,830. ..July  10  1908 

6s  4, 839. ..Nov  21  1910 

Refunding  Bonds 

6s  M-S  $23,000 Sept   1  1910 

6s  M-N    50,000 Nov  2  1911 

5s  '05     J-D      16,000c. ..June  1  1910 

Water  Bonds. 
5s  &  6s  J-J  $300,000    

INTERE.ST  on  the  water  and  electric  light  bonds  is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  funding  bonds  at  Kountze  Bros.,  New 
York;  on  the  refunding  6s  due  1910  at  N.  W.  Harris  &  Co.,  Chicago,  and 
those  due  1911  at  New  York;  on  the  refunding  5s  of  1905  at  First  National 
Bank,  Astoria. 


BONDED  DEBT  Jan  1  '06.$189,050 
Water  bonds  (additional)  ..  300,000 
Street  bonds  (additional)..        6,669 

Warrants  (additional) 45,158 

Cash  on  hand 22,904 

Assessed  valuation  1905 1,929,808 

(Assessment  about  2-5  actual  value.) 

City  tax  (per  $1,000)  1905 $18.00 

Total  tax  (per  $1,000)  1905...   56.00 

Population  in  1890 6,184 

Population  In  1900._ 8,381 

Population  in  1905  (est) 13,400 


I.     A.  L.  Clark,  Clerk. 
5s  '04     A-O  $12,O0Oc...Apr    1  1924 
(Sublect  to  call  after  April  1   1905.) 
BONDED  DEBT  Sept  1  "00.  $71,000 

Assessed  valuation  1900 1,929.750 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1900-.$8.00 
Population  In  1900  (est) 13,000 


ASTORIA   SCHOOL   DISTRICT   NO. 

LOANS —  When  Due. 

Issue  of  1891,  $5,000c._Julv  1  1921 
Issue  of  1892,  12,000c. .Dec    1    1912 

Refunding  Bonds. 

5s  '03      F-A   $35.000c 1923 

(Subject  to  call  after  Aug  1  1913.) 
5s  '03  J-D  $7 ,000c... Dec  1  1923 
(Subject  to  call  after  Dec   1    1904.) 

INTEREST  on  Issues  of  1891  and  1892  is  payable  in  New  York:  on  the 
refunding  bonds  at  the  office  of  the  County  Treasurer. 


BAKER  CITY.     Geo.  H.  Foster,  Treasurer 

County  seat  of  Baker  County. 
LOANS—  When  Due. 

Sewer    Bonds. 


Gs  g  '05  J-J        $7,200.. 

..Jan    1  1915 

5s              J-J        12,000c. 

-.July  1  1923 

New  City   Hall  Bond 

s. 

5s              J-J     $46 ,000c. 

--July  1  1923 

5s  g  '04  J-D       12,000.. 

.Dec   21  1924 

Water   Bonds. 

6s              A-O   $17, 000c 

1909 

6s             A-O     43,1 0 

1910 

5s  g         J-J     LOO, c. 

..July  1  1920 

5s             M-S     2(),0()0c 

1921 

INTEREST  on  the 

ssue  due  1910 

bonds  at   Baker  City. 

Water   Bonds    (Con.). 
5s  A-O   $45, 200c... Apr    2-1922 

Court  Street  Bonds. 
5s  '05      $10,000 

BONDED  DEBT  May  1  '05  $241,200 
Assessed  valuation  1904. ..1 ,249,105 
(Assessment  about  lA  actual  value.) 
Total  tax  (per  $1,000)  1904.. $20. 00 

Population  In  1890 ___2,604 

Population  in  1900 6,663 


is  payable  at  New  York;  on  all  other 


BAKER  CITY  SCHOOL  DISTRICT  NO.  5.     W.  S.  Bowers.  Clerk. 


LOANS— 

Refunding  Bonds. 
5s  '06     S10.000 

School  Building  Bonds. 

5s  '06      semi-an.   $20,000 


When  Due. 


BONDED  DEBT  Feb.  1906. $50,000 
Assessed  valuation  1 906 ...1 ,407,000 
(Assessm't  about  30%  actual  value.) 
School  tax  (per  $1,000)  1906. _ $16.00 
Population  in  1905   (about)  _.  .8.000 


CONDON.     Chas.  H.  Harrier,.  Clerk. 
ThlR  city  Is  In  our 

Total  ta\  (per  $1,000)   1905... $40. 00 
sed  valuation  1905    .       804,642 1  Population  In  1900 230 

CORVALLIS.    S.  L.  Kline,  Clerk  Wat<  i  Commit  I 
This  '    in  Gil  iam  County. 

BONDED  DEBTAprl  '06.. $75,000  Tax  rate  (per  $1 .000)  1905 $30.00 

Assessed  valuation  1905 786,930 1  Population  In  1900 1.819 

DALLES  CITY.     J.  L.  Kelly,  Mayor. 

Tills  city  (post  office  The  Dalles)   Is  In  Wasco  County. 

LOANS—  When  Due.  Water  debt  (Included) $100,000 

Water  Bonds.  Sinking  fund 27.000 

6s  g         $;  25,000.. _Mch    11910  Assessed  valuation  1905.  .  .1 ,000,000 

I    25.0IH1        Mci   1   1915  (As  '-metit  about   V>  actual  value.) 

5s  Nov  1     50,000.. NOV    1    '17-2(1  Total  tax  (per  $1,000)  1905. ..$37. 50 

Refundinu   Bonds.  Population  In   1890 3.029 

M-S   $25,000 Moh     1920  Population  in  1900 3.542 

DED  DEBT  May  1  '06  $146,000 


L54 


WASHINGTON— DEBT  OF  STATE. 
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HOOD    RIVER    IRRIGATION    DISTRICT.     J.    H.    Shoe- 
^J     maker,  Secretary.  ... 

This  ilistrlcti(P.  O.  Hood  River)    Is  In  Wasco  County.    •£]   •         •' 
l.o  \\S  -    i» .  •.'cl"J  JptWhen  Due.    Bonds  of  L907,  additional- -.$40 ,000 
07  J-J     $40 ,000c      Jan  1   '18-'27   Assessed  valuation  1905 150.000 

(See  V.  83,  p.  847.  for  maturity.)       Tax  rate  (per  $1,000)  1905 $25.00 

BOND.  DEBT  Oct   1906.        $60, 

LA  GRANDE.     J.  B.  Stoddard,  Mayor. 

This  city  is  in  Union  County. 

LOANS—  When  Due.  TOTAL  DEBT  Oct  3  1906. .$103 ,066 

Refunding  Bonds.  Assessed  valuation  1905   .    -  924,275 

17     J-J  $30,000  Jan    l  1927  Tax  rate  (per  $1,000)  1905 $34.50 


to  call  after  Jan  1    1917.) 
BO  \  l)    DEBT  Oct  3  1900.    .$75,000 
Floating  debt 28,060 


Population  in  1900 2.991 

Population  in  1906  (est.)-.    ...5,000 
»;j,^^i  :j-1       ■  ■:■■■;  -J  • 


McMINNVILLE.     H.  S.  Maloney,  Recorder.         ■    ■    ■    -j  ■ 

This  city  is  in  Yamhill  County.  

LOANS—  When  Due.    BONDED  DEBT  Sept  '06.. $67 ,000 

!    is'04   M-N  $20,000c Nov .11924    Floating  debt -_-.-  —  ----- ..      3.000 


TOTAL  DEBT  Sept  1906...    70.000 

Water  bonds  (Included) 47,000 

Assessed  valuation   1906... 1,142,692 

Tax  rate  (per$l,000)  1906 $8.00 

Population  in  1900 1,420 

Population  in  1906  (est.) 2,000 

INTEREST  on  the  4Hs  is  payable  at  the  office  of  the  City  Treasurer: 
.at_the„United  States_Xational  Bankjii-Portland.     •■■%■■ 


(Subject  to  call   Nov.  1   1914.) 
Water  and   Light  Bonds. 
5s  '05      J-J     $47  ,000c.  __  Jan    1  1931 
(Subject  to  cal  1  Jan.  1  1921.) 


OREGON  CITY.     E.  G.  Canfield,  Mayor;  Jack  R.  Canfield, 
Treasurer. 

This  city  is  situated  in  Clackamas  County. 

LOANS —  When  Due.    BONDED  DEBT  Jan  1  1906.$50,000 

City  Bonds.  Improvement  debt  (add'l)  _       27,368 

5sg    '     M-N  $20,000 May  1  1913!  Floating  debt 34,905 

Refunding  Bonds.  TOTAL  DEBT  Jan  1  1906.     112,273 

5s  MX  $30,000 May  1  1921  |  Total  valuation  1905 1,330,000 

Improvement  Bonds.  Real  value  (est) 2,000,000 

6s  g         J-J     $12,250 Jan    11911    City  tax  (per  $1 ,000)  1905 $10.00 

6s  F-A  357 Feb   1  1912  j  Population  in  1890 3,062 

6s  MS        7,685  22-Sept   1  1913  1  Population  in  1900 3,494 

(Subject   to  call  after  Sept   1   1904.)  I 

6s  $2,637  58 | 

.  •  INTEREST  on  the  city  bonds  is  payable  at  Oregon  City. 
PORTLAND.     Harry  Lane,  Mayor;  Thos.  C.  Devlin,  Audit'r. 

Portland  is  the  county  seat  of  Multnomah  County.  The  cities  of  Port- 
land, East  Portland  and  Albina  were  consolidated  in  June  1891.  New  city 
charter  adopted  June  2  1902.  V.  74,  p.  1153,  1321.  Incorporated 
Jan.  23  1851. 


LOANS —  When  Due. 

Boulevard   Bonds 
6sg"91  J-D    $50,OO0c...,Tune  1  1921 

Bridge  Bonds. 
5sg'92  J-J  $500.000c...Jan    1  1922 
5sg'95  A-O  200,000c... Apr    1  1925 
4sg'04J-J     400 ,000c...  Jan    11934 

City  Hall  Bonds. 
58  g  '90  J-J  $175, 000c... Jan    1  1920 
5s  g  '92  J-J     500,000c. -July  1   1922 

Ferry    Bonds. 

93  A-O  $50,00Oc...Apr  1  1923 
5sg'03J-D  15,000c. .Dec  11933 
4s  g '04  J-J       50.000c. .Jan    11934 

Funding  Bonds. 
5s  g '98  J-D    $43O,0OOc.Dec    1  1928 

Electric   Light  Bonds. 
6s  g  '91   M-N  $50.000c.-May  1   1921 

General    Bonds. 
6s  g  '90  F-A   $10,OOOc.-Aug    1  1910 
lis  y  '91  J-D      40,000c  _  .June  1  1921 


Water  Bonds. 

6s  g '91  M-N*$250,00()cMay  11921 
5s  g  '87  J-J'  700,000c.jan  11917 
5s  g  '93  J  J*  2. 200 ,000c -July   1   1923 

Refunding  Bonds. 
4s  g  '03  M-N  $56,500 May  1   1928 

Park   Bonds. 
6sg'91J-J     $50 ,000c... June  1   1921 

Street  and   Sewer  Impr.  Bonds. 

6s  $839,371 Optional 

General  bonds  Jan  1  1906. $5, 726, 000 

Improvement  debt 839,371 

TOTAL  DEBT  Janl   1906.6,565,371 

Water  debt  (included) 3,150,000 

Total  valuation  1905 131,197,561 

(Assessm't  about  30%  actual  value.) 
Total  tax  (per  $1,000)   1905.. $14. 08 

Population  in  1900 90,426 

Population  In  1890 46,385 

Population  in  1905  about.. .150, 000 


•These  bonds  are  payable,  principal  and  Interest,  from  the  water  rates, 
not  from  taxation.  -j   \   -j  v»j  j   •  ,.-   •.   •,  j   ;]   •,  a  «J   *i   \   •,   -,   -.   •    •    •    • 

INTEREST  on  the  general  bonds  due  in  1910  is  payable  at  Blair  &  Co., 
New  York;  on  the  general  bonds  due  June  1  1921,  the  boulevard  bonds  and 
the  park  bonds,  at  the  Chemical  National  Bank,  New  York;  on  the  light 
bonds  in  New  York;  on  the  water  bonds  due  in  1921  in  Chicago:  on  all 
other  bonds  in  Portland.        -j  •  K.-}  -\j  •  ,,/J  -jjj  Ma  %ta»dld  u  •,   •<  •. .  •    " 

CITY  PROPERTY. — The  city  owned  property  on  Jan.  1  1906,  valued  at 

$10,071,454,  including  the  water  works,  which  are  valued  at  $6,982,178. 

Ipts  of  water  works  in  1905,  $513,821;  operating  expenses,  $399,905. 

PORTLAND  SCHOOL  DISTRICT  NO.  1.      H.  S.  Allen,  Clerk. 
,S —  When  Due.  Refunding   Bonds. 

Sio.ooo June 2  1910   5s  $90 ,000 Julv  I   1914 

6s  10,000 Junell916    BONDED  DEBT  Apr  1906. $110,000 

School  tax  (per  $1,0001    1905    .$6.60 

THE  PORT  OF  PORTLAND.      Daniel  J.  Maher,  Clerk. 

The  Port  of  Portland  was  incorporated  in  1891.  The  limits  of  the  Port 
include  the  consolidated  City  of  Portland  and  all  but  about  one-tenth  of 
the  territory  of  Multnomah  County. 

S  -  When  Due.  Refunding   Bonds. 

River  Imp.  Bonds  (goldi  .  ■  J-D    $210,000   June    !    '07-13 

J-J  $350,000  Jan    1    1922    BONDED  DEBT  Mchl '06. $990,000 

Dry   Dock  Bonds.  Assessed   valuation   '06.-140,150,010 

•is  g        J  J  $iK.".,ooo   ...Julyi  1933   Tax  rate  (per  $1,000)    1906       $0.80 
4s  g        J-J     215,000c       Jan   1    1934    Population  of  district '04  (est)  150,000 

INTEREST  payable  at  Portland.  <-r-  •    ■  '  i-{ 

SALEM.      Frank  W.  Waters,   Mayor;  W.  A.   Moores,  Etec'er. 

This  ,-ity  is  [,,  Marloi       Bonds  are  tax  exempt. 

When  Due. 


LOANS 

Funding  Bonds. 

5s             A  o  $20,000c  1912 

6s            J-J       60,000c  1914 

\  0     65.000c  Od       1909 

(Subject  to  call  bi  fo  Ity.) 

Refunding  Bridge  Bonds. 

As             A  O  930,000c  1914 

(Subject  to  call  before  maturity.) 


Sewer   Bonds. 

5s  J  .1     Sio.ooo,-  1909 

BONDED  DEBT  Nov  1906   $204,000 
City  has  no  floating  debt. 

Assessed  valuat 1905   .$2,600,000 

(Assessm't  40  to  50%  actual  value. 
Co  >'  tax  (per  51  .000)  1905  $40.00 
Population  In   loon.    .  .  .  1,258 

Population  In  190  i  'new  terrl 

ed)  i  ■".. 

iNTEREST  on  thi  a  pa   able  In  New  York:  on  ai1 

ii  Salem. 

SALEM  sen.  DIST.  no.  14.      \.  O.  Coudet,  Chairman  Bd    ol  education. 

D  DEBTOctO  1905  ool  tax  (per  $1,000)  1904       $8.00 

190  I        3,0  10,"  •  • 

ADDITIONAL  STATEMENTS. 

In  1  everal  ci le    and  01  her 

civil  divisions  in  Oregon  which  arc  no 

Fax  Po 

i  ■•.  .       i  BOO 

18.00 
e  18      1.721  ,873   30.00 

Jack  on  Counl 

Med;. 


■     ■     ■ 


•L-: 


87,907    12,712 

20.00 
00      I  ,00(1  I 
100,000  10.00 


19 

l  - 

■". 

13 

1 

i 
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State  of  Washington 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  March  2  1 853) __  March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  11  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.aft.  2d  Mon.Jan.  '09)_A.  E.  Mead 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)S. H.Nichols 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  Geo. G.Mills 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  C.W.  Clausen 

LEGISLATURE  meets  biennially  in.  odd  years  on  the  first  Wednesday 
after  the  first  Monday  In  January.     Sessions  are  limited  to  sixty  days. 


STATE  DEBT — The  Washington  State  debt  is  described  in  detail  below. 
LOANS —  When  Due.  I      All  bonds    subject  to    call    at    any 

School   Fund    Bonds.  |  time. 

3J^s       s-an  $1,240  ooo  »  | 


*  Bonds  issued  from  time  to  time  as  money  is  required  In  the  general  fund. 
They  are  taken  by  the  school  fund  and  run  20  years. 

INTEREST  is  payable  at  the  office  of  the  State  Treasurer  in  Olympia. 

TOTAL  DEBT. — The  only  bonded  indebtedness  of  the  State  on  Nov.  1 
1906  was  the  $1 ,240.000  school-fund  bonds,  all  of  which  are  held  In  the  State 
Permanent  School  Fund.  The  floating  debt  on  Oct.  1  1906  was  $47,043  21. 
Cash  in  the  general  fund  on  the  same  date  was  $313,801  85 

ASSESSED  VALUATION.  The  assessed  valuation,  equalized  by  State 
Board,  for  1006,  of  real  estate,  was  $416,631,168;  personal  property,  $82.- 
151,507;  railroads,  $31,427,207;  total,  $530,209,882.  The  following  state- 
ment shows  the  total  assessed  valuation  of  the  State  for  the  years  Indicated. 
The  tax  rate  (per  $1,000)  for  1906  was  $5.40,  including  $3.25  for  school 
purposes. 


Assessment. 
. .  $276,988,569 
..      237,583,123 

..      217,595,569 


Years.  Assessnn  nl . 

1880 $23,708,587 

1870 10,642,863 

1860 4.394,735 


Years.  Assessment.  I  Years. 

1906 $530,209,882    1905.. 

1905 345,481,715    1900.. 

1904 298,460,979|  1890.. 

DEBT  LIMITATION. — Like  so  many  of  the  younger  States,  Washington 
has  taken  a  conservative  position  with  respect  to  State  and  municipal  in- 
debtedness. The  provisions  of  the  Constitution  with  reference  to  creating 
debt  are  so  comprehensive  and  plain  that  !t  is  necessary  to  do  no  more  than 
copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  State,  there  are  three  sections:  the  first  limits 
the  debt,  the  second  names  exceptions  to  the  limit  and  the  third  provides 
the  method  in  which  additional  debt  may  be  created.  These  sections  are 
all  found  in  Article  8,  and  were  given  In  the  "State  and  City  Supplement" 
of  April  1895,  page  152. 

SECOND,  Counties,  Cities,  Towns,  &c,  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  is  found  in  Section  6  of  Article  8. 
though  Section  7  is  also  important,  as  it  forbids  counties,  cities,  &c,  giving 
money  or  loaning  credit  to  any  corporation,  &c.  Sections  6  and  7  will  be 
found  on  page  152  of  the  April  1895  "Supplement." 

POPULATION    OF    STATE.— 

1905  (estimated) 874, 310  I  1890 349,39011870 23,955 

1900 518, 103  I  1880 75.116]  1860 11,594 


CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  WASHINGTON. 

Note. — For   places   not   given  in   alphabetical   order   among   the   following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

Trust  Co.  of  America  of  New  York  City  is  the  fiscal  agent  for  the  State 
of  Washington. 


ABERDEEN  SCHOOL  DISTRICT  NO.  5. 

This  district  is  in  Chehalis  County 
LOANS—  When  Due. 

School-House  Bonds  (Tax-Evem.) 

6s  $25,000 1911 

5s  8,000 1921 

(Subject  to  call.) 

4s  $11,000 1925 

(Subject  to  call) . 


School-House  Bonds  —(Cnnti nurd) . 
4s  g  '06 $20,000 1926 

(Subject  to  call  after  1907.) 
BONDED  DEBT  Sept  1  '06     $64,000 
Assessed  valuation  1906.. .2,191 ,000 

Tax  rate  (per  $1,000)   1906 $1.25 

Population  in  1906  (est.) 10.200 


INTEREST  on  6s  is  payable  In  New  York;   on  all  other  bonds  In  Olympia. 

ANACORTES.     E.    Kasch,  Treasurer. 

This  city  Is  in  .Skagit  County 
Warrants   outstanding.    .    _    $63,000  I  Total  tax  (per  $1 ,000)  1905.  .  .$51.00 

Total  debt  May  1904.  _    _    .      63 ,000   Population  in  1000    1.476 

Tax   valuation   1905 584,   515  |  Population  in  1905  (est.) 3.500 

ANACORTES  SCHOOL  DISTRICT  NO  18.  Mis  Kate  P.  Whitney,  Clerk. 
LOANS—  When  Due.  BONDED  DEBT  April  1906. $40,000 
5s  M-N  $20,000    l!)2l     Assessed  valuation  1005    ..      594,208 

Refunding  Bonds.  j  School  tax  (per  $1,000)    1905. $15. 00 

4s  '06      aim    $20,000c      -    ...    .1026 

INTEREST  on  the  4s  Is  payable  at  the  office  of  County  Treasurer  In 
Mt,  Vernon. 

BALLARD.     J.    Murdoch,  Clerk. 

This  city  Is  In  King  County.      Incorporated  Jan    21   1890. 


LOANS—  ii  hi  a  Due. 

Water  and   Light  Bonds. 
6s  g  J-J      $.12,000     Jan  1     1915 

4J^s  g     F-A      10,000      Vug        1    1917 

Water   Extension    Bonds. 
I  ',s'o  I  g.\ -O$25.oooc  Oct         1     192  l 

Refunding  Bonds. 
6s  .1   I)    $24,500     Dec      ll    1915 

Funding  Bonds. 
I  '  ,sL'-'or,A  0  J75.000C    V.Ug        I     1925 


BONDED  DEBT  June  24'05$101 ,500 

Floating  debt    69,583 

TOTAL  DEBTJune24  '05  171,085 
Assessed  valuation  1905  2  273.222 
I  Assessment  about  80%  actual  val.l 
City  tax  (per  $1  .0001  1906  .$  9.00 
Total  tax  (per  $1 ,000)  liioo      .$27.00 

Population  in   1890. 1 .173 

Population  In   1900  4.568 

Population  in  1905  fest  I  12,000 


Interest  on  the  watei  extension  bonds  is  payable  at  state  Fiscal 
Agency,  New  York. 

DISTRICT.       Amanda    Bollong,    Secretary. 

50  'O   is  mi'  i  lounty. 

DUl        Floating    debt 

1910   Slnklns  mud 

1923    Assessed  \  aluatton  1905. 


BALLARD    SCHOOL 

Tids  district  is  No. 

LOANS 

7s  \  i)  $20,000c 

\  :,s       r  \     20,oooc 

d  S      10,0000  '  :i  I  'i 

\l  S20   8,00  I  i  ! 

10  .iil.n   DEBT  Moll    i    I  .soon 

i  \  PUREST  oi  le  ai    M 


School  tax  (per  $1  .ooo,  1906 
Population  iScii.  Dlsi.i  1906 


$33,000 
6,100 

.217.295 
$8.00 

I  1  .00(1 


W.   lid  rls  &  Co.  in  Chicago;  on  Hie 


tt  Ti  i.  ol  \m   \,  oi  i-  CItj ;  on  l&s  at  office 

-  irei 

BELLINGHAM.     Alfred    L.    Black,    Mayor;    F.    B.   Graves, 
<  Ii  niipt  roller. 

Is  city  Is  the  CO  I  Dee   28 

i r  the  cltli    ol  i  Phatoon        IVi    rive  below 

ol  the  financial  condition  ol  the  consolidated  city. 


Nov.,  1906.  J 


WASHINGTON-CITIES  AND  TOWNS. 


J  55 


LOANS —  When  Due. 

Securities  Issued  bu  Bellinghum. 

Water  Warrants. 
Cs  '06      $59.000 1911 

Bonds  Issued  bu  Whatcom 

Funding  Bonds. 
6s  M-N  $57,000. ..May    1    1912 

Municipal   Bonds. 

6s  g  $150,000.  .Dec     1    1911 

6s  g         50,000.. Sept    1    1912 

6s  g         37 ,000- .April  1    1913 

Water  Bonds. 
o'jsc;     A-0$183, 000.  ..April  1   1913 
Bonds  Issued  by  Fairliaven. 

Municipal   Bonds. 
6s  g         J-J  $150,000... Julv    1    1911 
6s  g         J-J       75,000.  ..Jan      1    1912 
BONDED  DEBT  May  1  '06  $702,000 


Floating  debt  about. $38,000 

Water  warrant  debt 59,000 

Cash  In  treasury. 39,081 

Assessed    Valuation  for   1905. 
District     A     (former     old 

Whatcom)   $1,194,219 

District     B     (former    new 

Whatcom)    3,680,269 

District   C    (former    Kees- 

UngVllle) 279,322 

Dist.  D  (former  Fairliaven)  1.526,576 


Total  for  all  Bellinsrham.$6,680.386 
City  Tax  Rate  (per  $1,000)   190S. 

District  A $21.25 

District  B 17.25 

District  C 14.12 

District  D 20.00 

Population  in  1905  (est.) 26,000 

BELLINGHAJYl  SCHOOL  DISTRICT  NO.  81.— W.  L.  Asher,  Clerk. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County  School 
Districts  Nos.  1  (Whatcom)  "and  4  (Fairhaveni 


LOANS —  When  Due 

Old    District    No.    I    (Whatcom). 

4>,s         M-S   $65.000 1923 

(Subject  to  call  after  1913.) 


LOANS—  When  Due. 

Old    District   No.   4   (Fairhaven). 

334s        s-an.  $35,000 1923 

(Subject  to  call  after  1913  ) 
Assessed  valuation  1905. .$7.201 ,980 
School  tax  (per  $1,000)   1905. -$9.00 


CLALLAM  COUNTY. 


W.  B.  Smith,  Auditor. 

County  seat  Is  Port  Angeles. 
LOANS—  When  Due 

Funding  Bonds 

31 


1912 


7s        Dec  31  $11.000C-Dec 

Refunding  Bonds. 
4^s         M-N  $90,000c_May    15    1921 

Road  Bonds. 
6s  J-D    $10.000c-June     1     1912 

(Subject  to  call  after  1902.) 
BONDED  DEBT  Mcli  1  '06  $111,000 

INTEREST  is  payable  at  New  York  City. 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

CLARKE  COUNTY.     A.  Burnham,  Auditor 

County  seat  is  Vancouver. 
LOANS —  When  Due. 

Funding  Bonds. 
6s  g         J-D    $10,000c--Dec 
6s  g         J-D      25,000c- -Dec 
Rs  g         J-D     61,000c. -Dec 

Court-House    Bonds. 
6s  .J-D   $25, 000c. Dec 

Refunding  Bonds. 
4s  J-J     $40 ,000c.  -July    1    1921 


Floating  debt $121,882 

TOTAL  DEBT  Mch  1  1906.     232  882 

Total  valuation  1906 4,267,854 

State  &  co.  tax  (per  $1,000)  '05$27.00 

Population  In  1890 2,771 

Population  in  1880 638 

Population  in  1900 5,603 

Population  In  1905   (est.) 6,031 


1906 
1911 
1916 


1     1909 


Refunding  Bonds. 

TOTAL  DEBT  July  1  1906  $161,000 

Assessed  valuation,  real 5,648,495 

Assessed  valuation,  personal   896,628 

Total  valuation  1906 6,545,123 

(Assessment  about  60%  actual  val  ) 
State  &  co.  tax  (per  $1 ,000)  '06$18.00 

Population  in  1900 13.419 

Population  in  1906   (est.) 17,500 

INTEREST  on  the  Court-House  bonds  is  payable  in  Chicago,  and  on  all 
others  in  New   York  City. 

TAX  FREE. — Ail  the  above  bonds  are  exempt  from  taxation. 

COLFAX.     H.  Bramwell,  Clerk. 

Colfax  is  in  Whitman  County. 
LOANS—  When  Due. 

Municipal   Purposes. 
6s  F-A   $30 ,000c. --Feb    1   1912 

Water-Works. 
6s  F-A   $47 ,000c.  ..Feb    1  1912 

Special  Water  Supply  Fund  Warr. 

6s  '05     s-a     $50.000 Population  in  1900 

(Subject  to  call  at  any  time.)  Population  In  1906  (est.)_- 

INTEREST  is  payable  at  New  York. 

COLUMBIA  COUNTY.     E.  V.  Thompson,  Auditor 

Dayton  is  the  county  seat. 
BONDED  DEBT  Julv  1906-$46,000 

Floating  debt 3,770 

TOTAL  DEBT  July  1906__.    49,770 
Assessed  valuation  1906- _    7,465,085 


General  bonds  Sept  1  1906-.. 
Assessment  debt 

TOTAL  DEBT  Sept  1  1906_. 
Water  warrants  (additional) 

Tax  valuation  1906 1 

City  tax  (per  $1 ,000)  1906.  . 


$77,000 
25,000 
.102,000 
.  50,000 
,000.000 
..$16.00 
...2,121 
...3,500 


COWLITZ  COUNTY.     G.  H. 

Kalama  is  the  county  seat. 
BONDED  DEBT  July  1  '06. $56,000 

Floatingdebt 8,892 

TOTAL  DEBT  July  1,  1906.   64,892 


State  &  Co  tax  (per  M)  1906  .  .$11 .00 

Population  in  1900 7,128 

Population  in  19()6.(est.) 9 ,607 

.'j 

Thayer,  Auditor. 

Assessed  valuation  1905.  .$4,300,503 

Tax  rate  (per  $1,000)  1905 $18.50 

Population  in  1900 7.877 

Population  In  1905  (est.) 8,500 


EVERETT.     James  H.  Mitchell,  Mayor;  Alex.  Keay,  Treas. 


This  city  is  in  Snohomish  Countv 
LOANS —  When  Due. 

Sewer  Bonds 
5s  g        F-A  $60 ,000c. .Feb    1  1920 

Funding  Bonds. 
6s  J-D    $61, 9()Uc       

Park  Bonds 
6s  M  S   $30 ,000c 


Incorporated  May  4  1893. 
BONDED  DEBT  June  1906  $151,900 
Assessed  valuation  1906 8,453,468 

'Assessment  about  actual  value.) 
City  tax  rate  (per  $1 ,000)  1905  $13.30 
Total  tax  (per  $1,000)  1904.. -$57. 5o 

Population  in  1900 7,838 

Population  in  1905  (est.)...  ..25,000 


-  1914 

iNTERh'ST  is  payable  al    W\v   York  City. 
EVERETT    SCHOOL    DISTRICT. 

BONDED  DEBT  July  I   1 905$55 ,0001  School  tas  (per  $1,000)  1905 
Floating  debt 236,651 

FAIRHAVEN.     See  Bellingham. 

FERRY  COUNTY.      Thomas  F.  Barrett,  Auditor. 

Republic  is  the  county  seat. 
BONDED  DEBT  Julv  1  '06. $51  .000 

Floating  debt ...   72  ,955 

TOTAL  DEBT  July  1.  1906.123,955 


.$16.00 


JEFFERSON  COUNTY. 


Assessed  valuation  1906-S1 ,775,208 

Tax  rate  (per  $1,000)  1905 $22.50 

Population  in  1900 4,562 

Population  in  1905  (est.) 4.786 

Francis  Lee  Bash,  Auditor 


Count'-    sett    is    Port    Townscini.      Tills   county    in    1898   entered    Into   an 

agreement  with  its  bondholders  whereby  the  interest  on  bonds  outstanding 
was  reduced  from  6%  to  4";,  for  a  term  of  years.  This  agreement  remains 
in  force  until  January  1908 


LOANS—  When  Due 

Court-House  and   Road. 
6s  Jan$176,00()c&r..Jan  1  1911 

BONDED  DEBTJulyl  '06.5176  ,000 


TOTAL  DEBT  Julv  1  1906  $356,240 
Total  valuation  1905  ..  2,290,424 
State  &  Co.tax(per  $1,000) '05. $27. 50 
Population  in  1900  .  .5,712 


Floatingdebt.  ...    180,240   Population  in  1905  (est  8,157 

INTEREST  is  payable  at  N.   W.   Harris  &  Co.,  New   York  City. 

KING  COUNTY.     Matt  H.  Gormley,  Treasurer;  J.  P.  Ag- 
new,  Auditor 


Countv  scat  is  Seattle 
I.O  \NS  — 

Court-House   Bonds. 
5s  .1-.)  $200 ,000c      Julj    I    1929 

(Subject  to  call  after  July  l  1909.) 

I  imding   Bonds. 
5  s 


When  Due.   TOTAL  DEBT  Julv  1  '06. $1,390,733 
Assessed  valuation,  real. .72 ,790 ,932 

\ssessed  val.,  personal 15,573,635 

Total  valuation  L905  88,364,567 

I  \ssessinent  about  60  %  actual  \ 
M-S$  11 3,000c      Mch   i   1919   State  &  Co.taxCper  $1,000)'05. $13.00 
(Subject    to  call   alter   1909.)  Population  in   1905   (est.) 

BONDED  DEBT  July  1 '06. $315, 000    Population  in  II - 110 

Floating  debt  .  -_1 .075.7:1:1 

INTEREST  Is  payable  at  the  National  Park  Bank,  New  York,  and  at 
tie. 

KITTITAS  COUNTY. 


Count     seat  is  Ellensburg. 
is   $16,513. 


If.  M.  Baldwin,  Auditor. 

cheian  County's  portion  of  the  bonded  debt 

13. 

LOANS  When  Due.  Cash  in  county  funds      $19,461 

Countv  Bonds.    1895.  105  1,82 

\!  \si  17.0110.     Nov    1   1915  (Asses;  to  75  %  actual  val.) 

BONDED  DEBT  July  1  '06.$117.000  State  &  Ci  r$l,000)'05   .- 

Floatingdebt  1,63.4  Population  In  190i 

VLDEBT  July  1  190B.    121,634  Population  In  1900 ... 


KLICKITAT  COUNTY.     A.  M.  McLeod,  Auditor. 


County  seat  is  Goldendale. 


LOANS— 

Funding   Bonds. 

f  $9,000  _ 
J-J 


When  Due. 


6s 


6s  g 


J-J 


15,000 
11,000. 

I  12.000 
25,(100 


.  Jan 
-Jan 

.Jan 

_Jan 


-July 


'07-'08 
'09-'ll 
'12-'13 
'14-'15 
1   1916 


BONDED  DEBT  July  1  '06. $72,000 


Floating  debt $543 

TOTAL  DEBT  July  1  1906..    72,543 

Cash  in  county  funds $34 .074 

Total  valuation  1905 3,088,010 

1  Assessment  about  30  %  actual  value) 
State  &  Co.tax(per  $1,000) '05. $21. 00 

Population  in  1900 6,407 

Population  in  1905  (est.) 9,321 


LEWIS  COUNTY.     Joel  Stearns,  Auditor. 

County  seat  Is  Chehalis. 

LOANS —                                 When  Due  County  Bonds. 

Refunding  Bonds.  >      s         J-.J     $50,000-. Jan    1    '07-'12 

l',.s         ,]-.]     $10,000 1921  BONDED  DEBT  Julv  1  '06  $100,000 

(Subject  to  call  after  1911.)        Floatingdebt 144,885 

4}4s        J-J     $10,000    .      Jan     1   1923  TOTAL  DEBT  July  1  1906.   244,885 

(Subject  to  call  after  Jan.  1  1913.)    Cash  in  treasury 28,670 


iy2s        J-J     $10,000-. 


Jan    111)24    Assessed  valuation  1906. __7,664 ,6X5 
I  State  &  Co.taxfper  $1,000)  '05. $22.00 

...23,842 

.--15,157 


(Subject  to  call  after  Jan.  1  1914.) 

4Hs        J-J     $10,000 Jan    1  1925  j  Population  in  1905  (est.). - 

(Subject  to  call  after  Jan.   1   1915.)    j  Population  in  1900 

4^s'05  $10,000 1925  I 

(Subject   to  call   after   1915.) 
INTEREST  on  the  refunding  bonds   due   1924  Is  payable  at  office  of 
County  Treasurer. 


LINCOLN  COUNTY.     Chas.  T 

Davenport  is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 
4  Us'02 $60.000 1922 

Court-House  Bonds. 
4V2s'06  Apr  5  $50,000  ..Apr    5  1926 
(Subject  to  call  after  April  5  1916.) 


Deets,  County  Treasurer. 


County   Bonds 
lJis'02  ...    $12,000. Sept  2  '07-'12 
BOND.  DEBT  Nov   1    1  906  .$122,000 
Assessed  valuation  1906-21.144,798 

Tax  rate  (per  $1 ,000)  1906 $k.5o 

Population  in  1900 11.06O 

Population  in  1905  (est.) 19,321 


NORTH  YAKIMA.     J.  C.  Brooker,  Clerk. 

This  city  is  situated  in   Yakima  County.      Incorporated  May   14   1894. 
All  bonds  issued  by  the  city  are  exempt  from  taxation. 

Floating  debt $31,891 

Assessed  valuation  1905.. -2,755,389 
(Assessment  about  60  %  actual  value) 

City  tax  (per  $1,000)  1905 $11.00 

Total  tax  rate  (per  $1,000)  '05. $37.00 

Population  in  1890 1,535 

Population  in  1900 3,154 

Population  In  1905  (est.) 8,000 


LOANS—  When  Due. 

Funding  Bonds. 
6s  J-D    $30,000c-.Dec    1  1915 

(Subject  to  call.) 

Sewer  Bonds. 
4s  '06      M-S   $48,000c._.Mch   1   1926 

Sewerage  System. 

6s  M-N  $60 ,000 Nov 

BONDED  DEBT  Mch  1  '06. $138,000 

INTEREST  on  6s  is  payable  in  New  York 


1911 


on  4s  in  Chicago. 


NORTH  YAKIMA  SCHOOL  DISTRICT  NO.  7.     Lee  Tittle.  County  Treas. 


BONDED  DEBT  Sept  5  '06. $92,000 

Floatingdebt 2,000 

TOTAL  DEBT  Sept  5  '06...   94.000 


Assessed  valuation  1906. .$6,100,000 
School  tax  (per  $1,000)   1905.. $7. 00 


OLYMPIA.     P.  H.  Carlyon,  Mayor. 

Olympia  is  situated  in  Thurston  County.      Incorporated  as  a  town  1859; 
as  a  city  1881 .      Bonds  below  all  owned  by  State  Permanent  School  Fund. 


LOANS—  When  Due. 

Refunding   Bonds. 
3Si's'06  $200,000 

BONDED  DEBT  Oct  1906. $200 ,000 
Floating  debt 23 ,000 


Assessed  valuation  1906. _$2,110.245 

(Assessment  about  50%  actual  val.) 

Total  tax  (per  $1,000)  1905.. -$35.50 

Population  in  1905  (est.) 8.000 

Population  in  1900 4,082 


TAN  FREE. — All  bonds  issued  by  this  city  are  exempt  from  taxation. 

PIERCE  COUNTY.     I.  M.  Howell,  Auditor;  Ed.  M.  Lakin, 

Treasurer. 
The  county  seat  is  Tacoma. 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  '05      A-O$223,000c.-.Oct    2  1925 
(Subject  to  call  Oct.  2  1915.) 

3»4s'06  J-D$109,000 June  1  1926 

(Subject  to  call  after  June  1   1907.) 

4s  '06      M-S$150,000 Sept  1   1926 

(Subject  to  call  after  Sept.  1  1916.) 
Funding  Bonds. 
6s  g  '96  June  $25,000c.._  Dec    1   1910 
6s  e  '96  June    23.000c. _-Dec    1  1911 
6s  ir  '94  Apr      45.000c  - -Apr    2  1914 
(Subject  to  call  April  2  1904.1 
INTEREST  on  3  Ms  of  1906  is  pay 
at   New  York  City. 


BONDED  DEBT  Sept  1  '06. $575,000 
Assessed  valuation,  real.. 41 ,160.911 

Assessed  val.,  personal 7,453,846 

Assessed  val.,  railroads 1,905,828 

Total  valuation  1906 50,520,585 

(Assessment  about  60%  actual  value) 
State  A  Co.tax(per  $1,000)  '05_$15.00 

Population  In  1900 55,515 

Population  In  1905  (est.) 87,308 


able  in  Olympia; 


on  all  other  bonds 
•    '.  •    v  •_  •.  '.  -J 


PORT  ANGELES.     E.  E.  Goodman,  City  Clerk.  fHTT-lRFl 

County  seat  of  Clallam  County.  About  $100,000  of  street  grading  and 
Other  warrants  heretofore  included  In  floating  debt  have  been  declared 
Illegal 


BOND.  DEBT  Jan  1  1906.  _    $86,000 
Float in>-  di-lit  ....         ...    95,000 

TOTAL  DEBTJanl  1906. -.181,000 
Total  valuation   1905    571,087 


Total  tax  (per  $1,000)  1905. ..$70.00 

Population  in  1900' 2,231 

Population  In  1905  (est.) 2,800 


PORT  TOWNSEND.     D.  H.  Hill,  Mayor;  A.  F.  Learned,Clk. 

I'l.is  city  is  situated  in  Jefferson  County.      Incorporated  Dec.  8  1881. 

06. $124,000 


When  Due. 


LOANS 

Citv   Bonds. 
6s  g  J-J     $85, 000c. -July  1   1911 

Funding  Bonds. 
6s  M -N  $29, 100c. .Dec    1  1915 

Water  Bonds. 
6s  \l   X  $250,000r 20  years 


BONDED  DEBT  Jan  1 

Water  debt  (additional) 250. 

Floating  debt  Jan  1  1906.         43,382 

Assessed  valuation  1905 959,228 

City  tax  (per  $1,000)  1905 $19.15 

Population  in  1900 3, .143 

Population  in  1905  (est.) 5,300 


Assessed  valuation  1905 $686,261 

Tax  rate  (per  $1,000)  1905  ..  .$10.00- 

Population  in  1900.. 1,884 

Population  In  1905  (est.) 3,700 


PUYALLUP.     W.  P.  Wasson,  City  Clerk. 

This  city  is  In  Pierce  County. 
Water    bonds    ...    $41,000 

Se  wi-  bonds  17,000 

BOND.  DEBT  Nov  1906    ...    58,000 
1  loating  debt      11.000 

TOTAL  DEBT  Nov  1906  69,000 

The  water  bonds  are  payable  from  water  receipts  and  the  sewer  bonds  by 
assessments  on  property  benefitted. 

PUYALLUP  SCHOOL   DISTRICT. 
LOANS  When  Due. 

Funding   Bonds. 
3»4s'06  J    !)    $30,000.    June       1    1926 
(Subject  to  call  after  June  1  1907.) 


SEATTLE.     H.  W.  Carroll,  City  Comptroller. 


Seattle  is  Bltuated  In  King  County. 

and  as  a  city   Dec.   2    1869. 

LOAI  When  Due. 

Building  Bonds. 
4s  '05      A-O$175,000c.        \pr   1  1925 

Condemnation    Awa.d    Bonds 
5sg '92  A-O3220 ,000c    .Apr    11912 

Funding   Bond*. 

5s  '91     J  J  $460,000c       July  1  1  ni  1 

p    93  .1    1     1  3! Oc       July  1  1913 

5s  g  '93  3    1      19  1  Ic       July  1   1913 

light    Plant   Extension    Bonds. 
4s  '05     A  O$250 ,000c        \pr    1  1925 
\\  ,-iht  Bonds. 

5s  sr  '92  J  J  $205, <■       Julj    1 

Municipal    Lighting    Plant    Bonds. 

IC     July  27  1923 

abject  to  call  at  any  time.) 


Incorporated  as  a  town  Jan.  14 

1  A-O$190 ,000c  ..Apr    1 

(Subject  to  call  at  any  time 

0,000c' 

Water  and    Sewer   Bonds. 
58  g  '90  J  J  $955 ,000c... July  1 
General  Bonds. 

C.  ..Apr    1 
Judgment   Bon 

5s  g  '9  c. . .  Vpr   1 

Library- Site   Bonds 
4s  ir  '02  A  OSloo. none  .Oct    15 
Sewer   Bonds. 

12  3  J  $190,000c.  ..Julv  1 

1,000c.  ...July  1 
Sewer  Tunnel    Bonds. 

13  .J  J     $95,000 July  1 


L86S 

1924 
1926 
1910 

1912 

1912 

1922 

1912 
1913 

1913 


156 
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INTEREST  is  payable  as  follows:  Funding  bonds  of  1891  and  funding 
bonds  of  1893  (first  and  second  series)  at  Seattle:  sewer  tunnel  bonds  of 
1893  and  sewer  bonds  of  1893  at  City  Treasurer's  office  or  at  Blair  &  Co., 
New  York  City;  library-site  bonds  at  City  Treasurer's  office  or  fiscal  agency. 
New  York  City;  municipal  light  and  power-plant  bonds  (series  A  and  B) , 
State  Treasurer's  office;  municipal-light  and  power-plant-extension  bonds 
and  emergency  hospital,  municipal  court-room  and  jail  bonds  at  City 
Treasurer's  office  or  fiscal  agency.  New  York  City.  All  other  bonds  at  the 
City  Treasurer's  office  or  at  N.  W.  Harris  &  Co.,  New  York  City. 

LIABILITY  OF  BONDS  TO  TAX. — Conflicting  views  prevail  as  to 
whether  bonds  are  tax  exempt  or  not.     See  V.  81,  p.  1865. 

TOTAL  DEBT,  ETC. — Cash  in  city  treasury  Dec.  1  1905,  $718,441. 

May  1  1906.   Jan.  1  1905.  Jan.  1  1904. 

Bonded   debt $4,635,000     $4,210,000     $4,020,000 

Floatlngdebt 223,849  173,642  139,018 

Total $4,858,849      $4,383,642      $4,159,018 

Water  debt  (included) $1,050,000     $1,050,000     $1,050,000 

DEBT  LIMITATION. — The  limitation  of  bonded  indebtedness  is  10% 
of  the  assessed  valuation. 

CITY  PROPERTY. — On  Dec.  1  1905,  the  city  owned  personal  property, 
real  estate  and  securities  valued  at  $4,407,446. 

ASSESSED  VALUATION. — Assessment  about   50%   actual  value. 

Assessed    Valuation Tax  rate 


Years —                                     Real.  Personal. 

1905. $57,149,371  $13,004,382 

1904 53,744,552  12,124,376 

1903 45,334,250  11,340,634 

1902 42,477,618  9,191,035 

1901 35,236,279  7,744,645 

1895 26,988,114  3,979,724 

1891 _.   38,386,755  6,239,740 

1890 - - 


Total.        per  $1,000. 

$70,153,753  $34.50 
65,868,928  33.00 
56,674,884  32.50 
51,668,653  31.10 
42,980,924  31.00 
30,967,838  33.10 
44,626,495        17.60 

26,340,000        


CITY  TAX  rate  (per  $1,000)  for  1905  in  the  "old  limits"  was  $15.50;  in 
the  "new  limits"  It  was  $14.50;  and  in  South  Seattle  $11.50.  The  total 
rate  tax  given  above  is  for  the  "old  limits";  the  total  rate  for  the  "new 
ilmits"  was  $33.50;    and  in  South  Seattle  $30.50. 

POPULATION. — The  population  In  1906  is  estimated  at  about  200,000; 
In  1900  (Census),  80,671;    in  1890,  42,837;    in  1880,  3,533. 

SEATTLE   SCHOOL    DISTRICT   No.   1. — R.  W.  Jones,  Secretary. 

This  school  district  is  In  King  County  and  includes  the  city  of  Seattle. 
Of  the  bonds  of  1906  below  only  $300,000  had  been  delivered  to  purchasers 
at  date  of  statement. 


LOANS— 

School  Bonds — 


When  Due. 


6s 

5  s 
5s 
4s 
4^s 

4y2s 

4!^s 
4s  '06 


J-J  $150, 000c.  .  Jan 


J-J  200,000c_ 
J-J  400,000c. 
M-S  275,000c. 
A-O  100.000c. 
M-N  300,000c. 
M-S  200,000c 


Jan 
.July 
.Mch 
.Oct 


1  1909 
1  1910 
1  1915 
1  1922 
1  1923 


May  1  1924 
-Sept  1  1920 


J-J  500.000 1926 


INTEREST  on  the  bonds  due  Oct. 


District  No.  99  (Annexed)  — 

6s  J-D    $30,000c.Dec    15  1911 

BOND.  DEBT  Sept  1  '06-$2, 125,000 

Sinking-fund 91,769 

Total  valuation  1906 125,986,328 

(Assessm't  50  to  60%  actual  value.) 
School  tax  (per  $1,000)  1906. __ $6. 00 

Value  of  school  prop'ty 1,815,907 

Population  in  1906  rest) 180,000 

1  1923  and  May  1  1924  is  payable  at 


office  of  County  Treasurer  or  at  the  State  fiscal  agency  in  New  York  City. 


SKAGIT  COUNTY.     F.  Blumberg,  Auditor. 

County  seat  Is  Mount  Vernon. 
LOANS—  When  Due. 

Refunding    Bonds. 

3%s  '04$100,000 1924 

'Subject  to  call  after  1905.) 
BOND.  DEBT  July  1  1906. $100,000 

Floatlngdebt 42,615 

TOTAL  DEBT  July  1  1906.   142,615 
Cash  on  hand 30931 


Population  in  1905  (est.) 
INTEREST  is  payable  In  Mt.  Vernon. 


Assessed  valuation,  real.. $4. 678, 935 

Assessed  val.,  personal 1,378,282 

Assessed  valuation,  RR_.       600,690 

Total  valuation  1905 6 ,657 .907 

(Assessm't  about  3-5  actual  value.) 
Total  tax  (per  $1  ,000)  1905..  .$21.43 

Population  In  1890 8,747 

Population  in  1900 .      14,272 

.24,272 


When  Due. 


SNOHOMISH  COUNTY.     Samuel  Vestal,  Auditor 

County  seat  is  Everett. 
LOANS— 

Refunding  Bonds. 

3Ms  '05...     $53,000 Aug  1  1925 

'Subject  to  call  Aug  1   1915.) 
Funding  Bonds. 

...     $69,000. 

Road  &  Bridge  Bonds. 

$80,000 

BOND.  DEBT  July  1  '06.  ..$201 ,255 
Floatlngdebt.. 179,363 

SPOKANE.     Robert  Fairley,  Comptroller. 

This  city  is  situated  In  Spokane  County.      Incorporated  Jan  15  1891. 

BOND.  DEBT  Jan  1  '06. .$2, 080, 000 
Floating  debt 276, 15< 


TOTAL  DEBT  July  1  1906_$380 

Cash  in  county  funds 55 

Assessed  valuation,  real. -in, 60 8 

Assessed  val.,  personal 5,010 

Total  valuation  1906 24,619 

(Assessm't  about  actual  value.) 
State  &  Co.  tax  (per  M)  '05.._$5 

Population  In  1900 23 

Population  in  1905  (Est) 50 


,618 
,693 
792 
,525 
,317 

2.80 
,950 
,200 


When  Due. 


LOANS 

Funding  Bonds. 

6s  A-O  S700,000c. Oct    1  1911 

Refunding  Bonds. 

5^s        F-A$300,000c  ..Feb    1  1918 
Water  Bonds. 

6s  J-D    $7O,OO0c..Dec    1   1908 

6s  A-O  500,000c. .Oct     1   1911 

5s  M-S     50 ,000c  ..Sept  1  1914 

4s  g  '05  J-J    450,000c. .July  1  1925 

Park  Bonds. 
5s  F-A  $10,OO0c..Aug   1   1908 

Improvement  bonds  are  not  considered  city  debt,  being  payable  by  spec- 
lal'assessment. 

CITY  PROPERTY. — The  city  Inventory  on  Jan.  1  1906  showed  real 
estate  buildings,  library,  department  equipments,  &c,  to  the  value  of. 
$5,060,025.  Including  water  system  valued  at  $1 ,595.295. 

INTEREST  and  principal  of  the  city  bonds  are  payable  in  New  York  City 


TOTAL  DEBT  Jan  1  1906.2,356,156 

Total  valuation  1906 36,115,412 

rAssessm't  about  actual  value.) 

City  tax  rate  (per  M)  1905 $13.00 

Total  tax  rate  (per  M)  1905..  .  37.00 

Population  in  1890 19,922 

Population  in  1900  (Census)  ..36,848 
Population  in  1906  (est) .80  000 


SPOKANE  SCHOOL  DISTRICT  No.  81. 

of  Directors. 
LOANS—  When  Due. 

Building  Bonds. 

6s  J- J  $250 ,000c Ian    11910 

5s  J-J      50,000c      ..Tan    1  1918 

4s  F-A    150,000c.  .    Aug  l'0i    22 

4Hs        M-S  200,000c        Men   1   1924 


E.  A.  Thomas,  Secretary  Board 

Floatlngdebt $99,035 

TOTAL  DEBT  July  1   '06    .    719,035 

Taxes  due  and  cash 80,668 

Assessed  valuation  1905.. 27 ,060, 177 
(  Xssessm't    about    3-5   actual    value.) 
School  tax  (per  $1,000)  L905...$8.00 
BONO    DEBT  July  1   1906  $650,000    Population  In  1906  (est)    .         70.11011 
INTERES1                     "     bonds  Ii   payable  at  the  County  Treasurer's  of- 
fice or  at  the  Stati  1  kcity. 

SPOKANE  COUNTY.     Zach.  Stewart,  Auditor;  E.  K.  Er- 
win,  County  Treai  ui  er. 

County  seat  Is  Spokane. 
LOANS—  When  Due. 

Armory  Bonds 


4s  g'   05  Jan    $30,000r._    Sept    I    1925 
(Subject    to  call  aft.       1 
Refunding    Bonds. 

4s  .1    I)     Six;',, (Hide       Dec     1    1921 

(Subjecl  to  call  aftei  191 1 .) 

Court  House  &  Jail  Bonds. 
4  Hs        A  O  $300 ,000c     Ocl     1 
I  aftc  Ocl  1  1913.) 


BOND.  DEBT.  July  1    1906-$513,000 

I  loatlnpdebt 122."  19 

\i.  DEBT  Jul;    I   1806     635,249 
■     alual  Ion  .  real      1 1 ,572,570 

ed  ■■  ■!  1 . .  pei  onal   - .  9,759, 170 
-  valuation  L906  51  332,0  in 

I    60%    ad  Mil    \  alue.l 

(per  M)  1905     $16.00 
1900 
06  (est)  LOO 


INTEREST  is  payable  al   Fl 


STEVENS  COUNTY 

1    nity. 

When  Dui 

Refunding  Bonds 


4!^s 


.1  .1     $3  ,  000 


Frank  A  .  ige,    Auditor. 

ol  1  uis  count  y  ha  1  l  to  form 

Plo  $186,698 

\l,  DEBT  Jul;    1    1906 


1921   To  itlon  L906 


(Subject  to  c  1911.) 

Current  Expense  llondn. 

!  11  \pr    1    1923    Poj  I  1   1 

BOND.  DE  BT  July  1   191)6     $55,000 


7,758,051 


atc&Ci 

Pop  1 D  16    ■  1,500 

,    3 


TACOMA.      Geo.  P.  Wright,  Mayor;  John  F.  Meads,  Compt. 
Tacoma  is  the  county  seat  of  Pierce  Co.      Incorporated    Nov.   8   1883. 
(This  city  on  April  3  1906  voted  to  issue  $2,000,000  water  bonds.) 

LOANS—  When  Due. 

Bridge  Bonds. 
5s  g  '93  J-D$100,000c...June  1  1913 


City  Hall  Bonds 
6s  g  '91  A-O$200 ,000c.  Apr  15  1911 
Water  and  Light  Bonds. 

5s^gV93,J-D2 ,080,000c.  .June"!  1913 


Local  Impr't  (Assessm't)  Bonds. 

Street  8s $1,992 

Street  7s.. 613, 994 

Sewer  7s 42,624 

Funding  Bonds. 
6s  g  '91  A-O  $350.000c.Apr    15  1911 
os.g  '00  F-Al  ,093,000c. Feb    15  1920 


INTEREST  on  the  City  Hall  and  6%  funding  bonds  is  payable  at  the 
office  of  the  Mercantile  Trust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge  and  on  the  water  and  light  bonds  at  the  Trust  Co.  of  Amer- 
ica, New  York:  on  local  improvement  bonds  at  office  of  City  Treasurer. 

BONDED  DEBT,  &c. — The  local  improvement  bonds  are  not  city  obli- 
gations but  liens  on  the  property  benefitted,  and  are  not  Included  below. 
Amount  outstanding  Jan.  1  1906,  $658  610. 


Jan.  1   '06. 

Bonded  debt. $3,823,000 

Floating  debt 41  067 


Jan.  1  '04.  Jan.  1  '03.     Jan.  1  '01. 

$3,823,000      $3,823,000      $3,823,000 

3,969  4,726         


Total  debt $3,864,067      $3  826,969      $3,827,726      $3,823,000 

Sinking  fund  assets 273,453  79,985  55,473  36,487 


Net  debt $3,590,614     $3,746,984      $3,772,253      $3,786,513 

Water  and  light  debt  (in- 
cluded in  total) $2  080  000      $2  080  000     $2  080  000      $2  080  000 

ASSESSED  VALUATION  AND  TAX  RATE.— Assessment  is  about  60% 
actual  value. 

Assessed    Valuation. 


Personal. 
$4,589,431 
4,394,151 
3,993,139 
3,474,021 
3  292,580 
3  059,287 
3,603,322 
3,604,496 
171,015 
The  total  tax  rate  for  1906  was  $38.00  per  $1,000,  and  includes  State 
tax,  $7.79;  county  tax,  $7.03;  city  tax  proper,  $15.00,  and  school  tax,  $8.00 

POPULATION. — In  1906  (estimated),  80,000;  in  1900  (Census)   It  was 
37,714.     The  population  in  1890  was  36,006;  In  1880  It  was  1,098. 


Years —  Real. 

1906... $20,660,784 

1905 19,846,639 

1904 18,491,267 

1903- 18,269,494 

1901 16,731,375 

1900 19,490,553 

1895 22,849,490 

1890-. 26,148,554 

1881 347,112 




City  Tax  per 

Total. 

$1,000. 

$25,250,215 

$15.00 

24,240,790 

14.40 

22,484,406 

14.00 

21,743,515 

13.00 

20,023,955 

14.00 

22,549,840 

11.50 

26,452,812 

13.50 

29,752,950 

12.00 

518,127 

10.00 

1925 
1911 

1911 
1913 


TACOMA  SCHOOL  DISTRICT 

LOANS—  When 

Building  Bonds. 
4Ks  '05    M-S$200,OOOc_Sept 
6s  F-A       86, 000c...  Aug 

Funding   Bonds. 
6s  g       F-A     $64,000c...Aug 
6s  A-O       60, 000c...  Oct 

Refunding  Bonds. 
4Hs        F-A$100,000c.  .Feb 

INTEREST  on  all  bonds  Is 
York  City. 

THURSTON  COUNTY. 

County  seat  is  Olympia. 
LOANS —  When  Due. 

Refunding  Bonds. 

f$10,500c...Sept  1  1909 

4s  '04     M-Si    10,000c...SeptJl  1914 

I   16,000c.  ..Sept  1  1919 

(Subject  to  call  after  Sept  1  1905.) 
INTEREST  payable  in  N.   Y.   City 

and  Olympia. 
BOND.  DEBT  July  1  1906.. $36,500 
Floating  debt 48 ,583 


No,  10.     Alfred  Lister,  Secretary. 

Due.  I  BOND.  DEBT  Jan  1  1906. .$510,000 

Floating  debt 187 ,465 

TOTAL  DEBT  Jan  1  1906.  .   697,465 

Value  school  property 1 ,0.64,112 

Assessed  valuation,  real. .21 ,085,136 

Assessed  val.,  personal 4,658,671 

Tax  valuation  1905 25,743,807 

(Assessm't  about  60%  actual  value.) 
1  1920   Tax  rate  (per  $1,000)  1905 $8.00 

payable  at  the  State  fiscal  agency  in  New 


TOTAL  DEBT  July  1  1906.  .$85,083 

Cash  on  hand 77,081 

Assessed  valuation,  real 5,733,748 

Assessed  val.,  personal 1,258,548 

Total  valuation  1906 6,992,296 

Tax  valuation  60%  of  actual  value. 
State  &  Co.  tax  (per  M)  1906.. $12. 00 

Population  in  1905  (est) 13,780 

Population  in  1900 9,927 


VANCOUVER.     A.    B.    Eastham,    Mayor;    J.    E.    Harris, 
City  Clerk. 

This  city  is  situated  In  Clark  County 
LOANS —  When  Due. 

Gold  Bonds. 
6s  g         A-O  $10,000 1915 

Refunding  Bonds. 
4J^sg     A-O    f$20,000...Apr  '11-'16 
20,000. .-Apr   1  1921 


Incorporated   Dec.  23  1890. 
Assessed  valuation  1905. .$1,320, 520 
(Assessm't  about  2-3  actual  value.) 

City  tax  rate  (per  M)  1906 $10.00 

Total  tax  (per  $1,000)  1906...   35.00 

Population  in  1905  (est) 5,000 

Population  in  1900 3,126 


BOND.  DEBT  Apr  1906 $50,000  I  INTEREST  payable  in   New   York. 

WALLA  WALLA.     R.  P.  Reynolds,  Clerk 

This  city  is  in  Walla  Walla  County. 

LOANS —  When  Due. 

Street  Paving  Bonds. 
6s  '04  Nov  27  $5,000... Nov  27  1914 
(Subject  to  call  after  Nov  27  1905.) 

Water- Works  Bonds. 

5s  '06  g  $204,000 .1936 

(Subject    to    call.) 
BOND.  DEBT  April  1906-  .$209,000 


Water  bonds  (included) 

TOTAL  DEBT  April  1906. 

Assessed  valuation,  real 4, 

Assessed  val.,  personal 1, 

Total  valuation  1906 6, 

(Assessm't  about  60%  actual 

Tax  rate  (per  M)  1905 

Popluatlon  In  1905 


Floatlngdebt 60,000  i  Population  in  1900. 

WHATCOM.     See  Bellingham. 

WHATCOM  COUNTY.     J.  A.  Miller,  Auditor. 


204,000 
269,000 
927,881 
836,206 
764,087 
value.) 
.$15.00 
.17,000 
.10.049 


County  seat  is  Bellingham. 

LOANS —  When  Due. 

Funding  Bonds. 
5s  May  $11,500 May  1  1913 

Refunding  Bonds. 
4!^s        J-J  $200,000 Jan    11922 

(Subject  to  call  after  Jan.  1  1912.) 
BONDED  DEBT  July  1  '06. $211, 500 

Floating  debt 301 ,391 

TOTAL  DEBT  July  1  1906.    512.891 
Cash  In  treasury 65,175 

INTEREST  on  refunding  bonds  Is 
New  York. 


Assessed  valuation,  real-. $9, 557, 126 

Assessed  val.,  personal 2,560,572 

Assessed  val.,  railroad 772,396 

Total  valuation  1905 12,890,094 

Assessment  about    '4   actual  \alue.) 
State  &Co.tax (per  $1,000)  '05. $17.00 

Population  In  1900 24,116 

Population  In  1890 18,591 

Population  In  1905  (est.) 42,126 

payable  at  the  State  fiscal  agency  In 


WHITMAN  COUNTY.     H.  H.  Wheeler,  Auditor. 


(omit  y  seat   Is  Colfax. 

LOANS—  I  Due. 

1 :  11  n ding   Bonds. 

5s  g      \pr  1    $43,000r.       \p'  1    1912 
(Subiecl  to  call  after   \pi-n  1  1902.) 

BONDED  DEBT  July  1   '06  $48,000 

I  '.-,     h     in     II  ea     III  '  I  "   I  .7119 


\ssessed  valuation,  real.  .$9,120,200 

\ssessecl  val.,  personal 3.067,590 

Assessed  val.,  railroad-..  1,693,130 

Total  valuation  1905.         .13,880,920 

.    &  Co  laxtper  $1 ,000) '05. $21 .00 

Population  In  1900    ......      25,360 

Population  In  1905  (est.) 44,027 


INTEREST  payable  In  New  Sforh  City. 
YAKIMA  COUNTY.      W.   B.  Newcomb,  Auditor. 


County  Beal  is  North  Yakima 
1,0  \\s  -  When  Due. 

County  Bonds,  is'>2. 

12  Sept  $50,OOOo      Sepl  1  r.M  ■■ 
led  1 0  call  alter  ten  j  1 
Is  '06  '  M  S  SMi. noil  Mch   1    1926 

(Subject  i"  call  March  1   1921 

Redemption  Bond*,  1889. 
8  '  89     .1  .1     $so. imiii.-       net     1    1908 
80     DED  DEBT  July  1  '06  $210,000 


1  mi'  debt $120 

I'm  r  \l,  DEBT  July  1   1906     330 

'ash  on  hand         67 

Assessed  valuation,  real  .13,275 
Assessed  val.,  personal.  .  2,678 
rota!  \  aluatlon  1906  16,98  1 

.    ,V  t'o.t.iMper  $1,000)  '05. $1 

Population  in  1890  1 

Population  in  1000  --.13 

Population  in  1905  (est ,)       -.31 


.770 
,770 
.575 
,6  10 
,360 
,000 
9.00 
,429 
.  102 
,110 


INTEREST  is  payable  in  New  Vork  and  San  Franc  loo 


Nov.,  190G.J 


NEVADA-DEBT  OF  STATE. 
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ADDITIONAL  STATEMENTS. 

In  the'.table  below  we  give  statistics  regarding  several  counties  and  other 
clvll.divlslons  In  Washington  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed        Tax      Pop., 
■    ■  Debt.        Debt.       Valuation.    Rate.     *1905. 

Asotin  County --- $25,000   $15,927   $1,590,982   $21.50    $6,642 

ChelanCounty 26,000     42,173      3.031,111    17.05        3,931 

Columbia  School  District  No.  18  25,000     39,403         931,088     

Douglas  County 25,000      None.   12,368,411      20.50   12,136 

Okanogan  County None.  140.803     1,648,918     14.35   12,945 

Sprague,  Lincoln  County 35,000     10,000         433,260     38.00     1,500 

_■_•  State  .estimate. 

State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861)__March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles) 110,700 

State   Capital Carson   City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1907)__John  Sparks 
Sec'y  of  State  (till  Tues.aft.  1st  Mon.Jan.'07)_W. G.Douglass 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1907). __D.  M.  Ryan 
Comptroller Sam  P.  Davis 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  in 
January,  and  sessions  are  limited  to  sixty  days  with  pay  for  only  fifty  days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1894,  page  150.  The  details  of  the  debt  are  as 
given  below. 


LOANS. —  — Interest — ■ 

Name  and  Purpose.  %    Payable 

*  School  bonds  April    11879 5 

do  April    1   1895 4 

do  Aug      1  1897 4 

do  Oct    31  1897..- 4 

do  Nov  30  1897 4 

do  Oct.      1  1901 4 


do  Sept.    2  1903. 

a  University  bonds,  1900. 
do 
do 
do 
do 
b  State  University,  May      7  1897-. 

do  June  21  1897 

do  Jan.    22  1898 

do  Past-due  bonds.. 


1900. 

May    7  1897 

June  21  1897  ... 
Past-due  bonds  . 


1 

4 
4 
4 
4 

4~ 

4 

4 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

"j-j" 

J-J 
J-J 


- — ■ — —Principal 

When  Due.  Outstand'a. 
Irredeemable     $380,000 


April 

Aug 

Oct. 

Nov. 

Oct. 

Sept. 

May 

Nov 

May 

June 


1  1915 

1  1907 

31  1907 

30  1907 

1  1921 

2  1923 
1  1910 

11  1910 

7  1907 

21  1907 


May 
June 
Jan. 


7  1907 

21  1907 

22  1908 


28,000 

25,000 

10,000 

3,000 

15,500 

38.000 

15,000 

23,000 

1,000 

1,000 

6,000 

1,000 

600 

10,000 

11,000 


•  These  various  bonds  are  all  held  by  the  State  School  Fund,  which  owns 
in  addition  $215,000  United  States  4s  and  $791,000  3%  and  3^%  bonds 
of  the  State  of  Massachusetts 

a  These  various  bonds  are  all  held  by  the  University  Fund  90,000  Acre 
Grant.     This  fund  also  holds  $45,000  Massachusetts  State  3J^s. 

b  These  bonds  are  all  held  by  the  State. University. fund,  which  also  owns 
$14,000  Massachusetts  State  3  !^s.  •    •  y  • 

•  TOTAL  DEBT,  ETC. — The  subjoined 'statement"shows  the  total  debt  of 
the  State  (exclusive  of  the  Irredeemable  bond  for  $380,000)  and  the  cash  in 
the  State  Treasury  on  January  1  of  the  following  years: 

Jan.  1  1906.  Jan.  1  '05.  Jan.  1  '04.  Jan.  1  '03 
Bonded  debt  (exclusive  of  $380,- 

000  bond) $253,700      $255,100     $250,100     $240,000 

Floating  debt  (warrants) 19,122  19,614  17,347         22,298 

Cash  In'treasury 331,218       394,836       328.754       288,616 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  in  the  State  and  the  net  proceeds 
of  mines  for  the  years  indicated: 

Personal 
Property. 
$10,987,859 
10.715.496 


Years —  Real  Estate. 

1905 $30,657,241 

1904 .-    25,554,639 

1903 22,764,049  9,943,414 

1902 20,109.308  9,215,358 

1900 16,578,404  7,602,452 

1890 16,934,721  7,728,663 

1880 17,742,714  9,855,944 

1870 --    11,320,113  8,377,995 


Net  Proceeds 
of  mines. 
1,594,584 
925.635 
454,220 
506,710 
105,900 
686,709 
4,496,738 
5,910,398 
3,286,672 


Total 

Assessment. 

$43,239,684 
37,195,770 
33,161,683 
29,831,376 
24,286,757 
25.350,094 
32,095,397 
25,608,507 
21,984.948 


1875 —18,698,276 

The  State  tax  rate  (per  $1,000)   for  1906  was  $7.50 

DEBT  LIMITATION. — Nevada  has  In  Its  Constitution  limited  the  State 
to  a  nominal  Indebtedness,  except  for  the  purpose  of  "defraying  extraordi- 
nary expenses"  arlslne  from  Invasion,  war,  &c;  and  In  such  cases  the  law 
shall  provide  an  annual  tax  sufficient  to  pay  the  Interest  semi-annually 
and  the  principal  within  twenty  years.  Further,  the  State  Is  forbidden 
ever  to  assume  the  debt  of  any  county,  city,  &c,  or  to  donate  or  loan  Its 
money  or  credit,  or  to  subscribe  to  the  stock  of  any  company,  &c. 

Counties,  towns,  cities,  &c,  cannot  become  stockholders  In  any  company, 
or  loan  their  credit,  &c.  But  other  than  that  the  Constitution  omits  to 
put  any  limit  on  county,  city,  &c,  debts:  but  provides  that  the  Legisla- 
ture shall  make  general  laws  restricting  their  borrowing  power.  The  Con- 
stitutional  provisions  referred  to  are  as  follows: 

ARTICLE  IV.  Section  3.  (State  Debt  Limited.)  For  the  purpose  of 
enabling  the  State  to  transact  Its  business  upon  a  cash  basis  from  Its  organi- 
zation, the  State  may  contract  public  debts,  but  such  debts  shall  never  In 
the  aggregate,  exclusive  of  Interest,  exceed  the  sum  of  three  hundred  thou- 
sand dollars,  except  for  the  purpose  of  defraying  extraordinary  expenses, 
as  hereinafter  mentioned.  Every  such  debt  shall  be  authorized  by  law  for 
some  purpose  or  purposes,  to  be  distinctly  specified  therein,  and  every  such 
law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the  Interest 
semi  annually  and  the  principal  within  twenty  years  from  the  passage  of 
such  law,  and  shall  especially  appropriate  the  proceeds  of  said  taxes  to  the 
payment  of  said  principal  and  Interest:  and  such  appropriation  shall  not 
be  repealed,  nor  the  taxes  be  postponed  or  diminished,  until  the  principal 
and  Interest  of  said  debts  shall  have  been  wholly  paid.  Every  contract  of 
Indebtedness  entered  Into  or  assumed  by  or  on  behalf  of  the  State,  when 
all  Its  debts  and  liabilities  amount  to  said  sum  before  mentioned,  shall  be 
void  and  of  no  effect,  except  In  cases  of  money  borrowed  to  repel  Invasion, 
suppress  Insurrection,  defend  the  State  In  tlroe  of  war,  or.  If  hostilities  be 
threatened,  to  provide  for  the  public  defense. 

.Section  i.  (State  Prohibited  from  Assuming  Debts  of  Cities,  Ac.)  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city,  or  other 
corporation  whatever,  unless  such  debts  have  been  created  to  repel  In- 
vasion, suppress  insurrection  or  to  provide  for  the  public  defense. 


ARTICLE  VIII.,  Section  9.  (State  Shall  Not  Loan  Its  Money  or  Credit, 
&c.)  The  State  shall  not  donate  or  loan  money  or  Its  credit,  subscribe  to 
or  be  Interested  In  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

ARTICLE  XVII.,  Section  7.  (State  to  Assume  Debts  of  the  Territory.) 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  Incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  Into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada. 
Provided,  That  the  assumption  of  such  indebtedness  shall  not  prevent  the 
State  from  contracting  the  additional  Indebtedness  as  provided  In  Section 
3  of  Article  9  of  this  Constitution. 

ARTICLE  VIII.,  Section  10.  (County,  City,  Town,  <fec,  Wot  to  Be 
Stockholders ,  &c.)  No  county,  city,  town,  or  other  municipal  corporation 
shall  become  a  stockholder  In  any  joint-stock  company,  cerporation  or  asso- 
ciation whatever,  or  loan  Its  credit  In  aid  of  any  such  company,  corporation 
or  association,  except  railroad  corporations,  companies  or  associations. 

Section  8.  (Cities  and  Towns  to  Be  Restricted  by  General  Laws.)  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by  general 
laws:  and  restrict  their  powers  of  taxation,  assessment,  borrowing  money, 
contracting  debts,  and  loaning  their  credit,  except  for  procuring  supplies  of 
water. 

POPULATION  OF  STATE. — Though  Nevada  has  some  good  grazing 
land,  the  mining  Industry,  more  particularly  silver  mining,  has  had  chief 
attention,  and,  with  the  decline  of  this,  population  has  also  declined,  the 
Censusof  1900  showing  a  total  of  only  42,335  persons,  as  against  45,761  In 
1890  and  62,266  In  1880.  The  famous  Comstock  lode  is  located  within 
Nevada,  but  the  sliver  production  of  the  State  has  undergone  great  contrac- 
tion within  the  last  decade.  The  full  record  of  population  Is  as  follows:  The 
1900  figures  Include  persons  on  Indian  reservations,  not  considered  in  previ- 
ous aggregates.  Of  such  persons  there  were  1,594  In  1890  and  6,800  In  1880. 
1900-.  42.33511890.-  45,761  1 1880..  62,266  1 1870..  42,49111860 6,857 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEVADA. 

CARSON  SCHOOL  DISTRICT  NO .  1 .     J .  P .  Meder ,  Ch'man . 

This  district  is  in  Ormsby  County. 
BONDED  DEBT  Jan  1  '06. .$35,000 1  Assessed  valuation  1906. .$1  100,000 

I  School  tax  (per  $1,000)  1906. ..$7. 50 

ESMERALDA  COUNTY. 

Hawthorne  Is  the  county  seat. 
BONDED  DEBT  Jan  1  '06.. $25,0001  Assessed  valuation^ 905 __ $3,311, 521 

Floating  debt 615  I  Tax  rate  (per  $1,000)  1905 $28.00 

TOTAL  DEBT  Jan  1  1906...  25,615  |  Population  in  1900.. 1,97 

HUMBOLDT  COUNTY.     W.  L.  Wilkinson,  Auditor. 

The  county  seat  is  Wlnnemucca. 
LOANS —  When  Due. 

Court  House  Bonds. 
7s  J-J     $24, 500c. Dec    31   1913 

(Subject  to  call  after  3  years.) 
BOND.  DEBT  Jan  1  1906... $24,500 

Floatlngdebt 835 

Assessed  valuation,  real 4,672,564 

INTEREST  is  payable  at  Wlnnemucca. 

TAX  FREE. — The  county's  bonds  are  exempt  from  taxation. 


Assessed  val.,  personal $1,236,505 

Total  valuation  1905 5,909,069 

(Assessm't  about  3-5  actual  value.) 
State  &  Co.  tax  (per  M)  '05... $17. 50 

Population  in  1890 3,434 

Population  in  1900. 4,463 


LANDER  COUNTY.     H.  W.  Dyer,  Auditor. 

The  county  seat  is  Austin. 
LOANS —                               When  Due. 
5s  ...     $25,500 

Railroad   Bonds. 

6s  Apr   $17,000 Apr  4  1907 

(Subject     to  call.) 
BOND.  DEBT  Jan  1  1906.. .$42, 500 

Cash  in  county  treasury 36,836 

INTEREST  is  payable  at  German-American  Bank,  New  York 


Assessed  valuation,  real.. $1 ,059,066 

Assessed  val.,  personal 294,381 

Total  valuation  1905 1,353,447 

State  &  Co.  tax  (per  M)  1905. .$33.50 

Population  in  1890 2,266 

Population  in  1900 1,534 


LINCOLN  COUNTY. 


jM.  L.  LEE,  Deputy  Auditor 
1H,  J.  GOODRICH,  Treasurer 
The  county  seat  is  Pioche. 

TOTAL  DEBT  Jan  1  1906.  .$650,917 

Cash  in  treasury 34,677 

Total  valuation  1906 .2,800,000 

State  &  Co.  tax  (per  M)  '06 $28.50 


Population  In  1890... 2,466 

Population  in  1900.. ...3,284 

Population  In  1906  (est) 5 .000 


NYE  COUNTY. 

Belmont  Is  the  county  seat. 
BONDED  DEBT  Jan  1906.. $50,000  |  Assessed  valuation  1905. .$1,300,356 
Floating  debt. 4,2161  Tax  rate  (per  $1 ,000)  1905 $26.00 

RENO.     H.  E.  Christie,  City  Clerk;  D.  B.  Boyd,  Treasurer. 

Washoe  County. 

City  of  Reno  was  incorporated  under  an  Act  of  the  Legislature  approved 
March  16  1903;  amended  March  1905. 


LOANS—  When  Due. 

Fire  Dept.  Bonds. 
5s  J-J     $11, 000c.  Jan    1    '07-'17 

5s  J-J       25,000c Jan    1  1924 

(Subject  to  call  after  Jan  1  1909.) 

University   Building. 
6s  J-J      $5,000c..Jan  1  '07-'ll 

School  House. 
5s        Dec  31  $30.000c.Dec31  '08-'22 


Sewer  Bonds. 
6s        Dec  30     $3.000c.Dec30 '06-'08 
5s  '06      J-J        35,000 July  1  1936 

(Subject  to  call  after  July  1  1916.) 
BOND.  DEBT  Sept  1  1906. $134,000 
Assessed  valuation  1905... 4, 787 ,770 
(Assessm't  about  75%  actual  value.) 

Total  tax  (per  M)  1906 $25.00 

Population  In  1890. 3,563 

Population  In  1900  (town) 4,500 

Popul'n  Reno  Precinct  1900 5,076 

INTEREST  Is  payable  at  the  office  of  the  County  and    ex-offlcio  City 
Treasurer. 

TAX-FREE. — All  bonds  are  tax  exempt. 

WASHOE  COUNTY.     D.  B.  Boyd,  Treasurer. 

Reno  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 

5s  '05     Jan    $50, 000c Jan  *10-'34 

Court-House  Bonds. 
5s  '04      $5,000..   .Jan    '29-'33 


BONDED  DEBT  Sept  1  '06     $96,000 

Assessed  valuation  1905 9,420,000 

Tax  rate  (per  $1,000)  1905 $14.20 

Population  in  1900 9,141 


INTEREST  payable  at  the  office  of  the  County  Treasurer. 


WHITE  PINE  COUNTY 

The  county  seat  Is  Ely. 
LOANS— 

Redemption  Bonds. 
6s        July  1    $47,100... 


J.  F.  Miles,  Treasurer. 


When  Due.  TOTAL  DEBT  July  1  1905.  .$64,817 
Total  valuation  1905. 790.855 

Jan  1  1913  State  &  Co.  tax  (per  M)  '05...  31.50 

Population  In  1890. 1,721 

Population  In  1900.. 1,961 

Population  In  1905  (est.). 2,500 

INTEREST  payable  at  Ely,  Nevada. 

OPTIONAL. — Bonds  are  subject  to  call  whenever  there  is  $1,000  In  the 
sinking  fund. 

TAX  FREE. — All  bonds  Issued  by  this  county  are  tax  exempt. 


BOND.  DEBT  July  1  1905. .$47,100 
Floating  debt 17,717 
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State  of  Virginia, 


ITS 


DEBT,  RESOURCES,   &c. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

.State   Capital    Richmond 

Governor  (term  expires  Feb.  1  1910) i Claude  A.  Swanson 

S  -e'yof  Com'wealth  (termexp.  Feb.  1  1910)_D.  Q.  Eggleston 
Auditor  of  Pub.  Ace.  (termexp.  *Mch.  1  1908)  Morton  Marye 

Treasurer  (term  expires  Feb.  1  1910) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mch.  1  1908) John  G.  Dew 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Wednes- 
n  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur 

*  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. %iHdldWLl*d  • 

MUNICIPAL  INDEBTEDNESS. — A  new  Constitution  went  into  effect 
In  April  1902.  One  of  its  provisions  fixes  a  limit  of  Indebtedness  in  the 
cases  ol  cities  and  towns  of  18  %  of  the  assessed  value  of  real  estate,  unless 
the  Is  lie  be  authorized  by  a  majority  of  the  qualified  voters.     V.  74,  p.  741 . 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  it  stood  prior 
to  If  tor  the  history  of  the  debt  settlement  made  by  and  between 

the   '  Deb1   Commission  and  the  Bondholders'  Committee,  see  the 

"State  ami  City  Supplement"  of  April,  1893.  pages  151  and  152.  Other 
Items  of  interest  with  reference  to  the  Virginia  debt  will  be  found  in  the 
as  follows:  Vol.  56,  p.  636,  802;  V.  57,  p.  155,  190,  565,  733, 
950,  lor,.-,;  V.  :,X,  p.  232,  274,  315,  357;  V.  66,  p.  392:  V.  67  J).  333;  V.  68, 
p.  196.  2  11;  V.  70,  p.  1 202 ,  121 1;  V.  71 ,  p.  408;  V.  72,  p.  150;  V.  75,  p.  628; 
V.  76.  p.  lie,  770;  V.  81,  p.  1623:  V.  82,  p.  584.  hi  Jamjars  1903  an 
adjustment  was  effected  of  the  claims  oi  the  state  against  the  National 
Government  o  War  of  1K12  anil  of  tin-  counter  claims  for 

Interest  and  pi  on  bonds  against  the  State  by  the  National  Covern- 

ent.      See  V.  76,  p.  119. 

On  Sept.  I  1006  Virginia's  debt  stood  as  shown  below: 
LOANS —  When  Due.         Century  Bonds,  Act  of  1892. 

Rtddleberger  Bonds,  Act  of  1882.  |  .'is  .1.1  si  6 ,986, 162. 88_.  July  1  1991 
3s    .1  .1       55, 945, 951    16      Julj     1     1932 

(Subject  to  1  1900.)  I 

The  Llterarj  Fund  on  Sept.  1  1906  held  $370,200  Century  bonds  and 
SI. 575, 9  2/    ■•    '.1    Ftlddli  Otal,   $1,946,127.28,      These,  being   held 

alive  In  the  Fund,  form  heoui   banding  amounts  In  the  table. 

of  the  $16,986,162  88  Centur;    bonds   $6,713,000  are  coupon,  11 1,271.200 

tered  and  $1  962.88  fra rtlflcates;  of  the  $5,945,954.16  Riddle 

$1,802,< .ne  coupon,  $4,142,800  are  registered  and  $1,154.16 

are  fi  act  lonal  cei  1 >  icat  i 

The  Interest  on  thi  Ccnturj  bonds  ws  2%  tor  the  flrsl  10  years  (or  until 
July  1  1901) ,  and  3  liter.      Both  I      1     in  exempt  from  taxation, 

Total  amount  <>i  outstanding  bom  1  d  under   V.ct.  ol  Feb.  20  1892: 

To  Bondholders'  Committee  $16,359,860.00 

Deposited  with  Comml    lonei    of  Sin    In    1  und  1,702,059.88 

$18,061  .9  19.88 

Canceled --      1  .075, 757. 00 


Total - - $16,986,162.86 

ol  1  el,    11  1882. 5,945,954.16 


Total  debt  Sept.  1  1906  $22,932,117.04 

ool  and  College  debt  (additional)      6     $2,383,656 

[d  College  debt  (additional)      1  .         82,800  $2,466,456.00 

Note.      The   BChOOl    and    College   debt    here    mentioned    does    not    represent 

any  obllgal  ions  outstanding  In  the  band    ol  the  public,     1 1  con  Ists  entlrelj 
of  ami  ring  the  educational  Institutions,  and  Is  evidenced  bs  certlf) 

..I  Indebtedness  Issued  under  Chi 11  344,  Laws  of  1892,     These  cer 

edeemable  at  pleasure  ol  the  State  and  are  non  t  ransferable. 
The  Virginia  Legislature  re-enacted  the  Funding    Act  of  Feb,  20  1892, 
and  under  Its  provisions  all  old  Virginia  bonds  were  allow  d  to  be  brought 


in  and  funded  into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
settlement,  provided  they  were  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  25  1898,  however,  bondholders  were  given  until  July  1 
1898  to  come  in  and  accept  the  terms,  and  the  time  has  been  repeatedly 
extended  since  then,  the  latest  extension  having  been  until  Dec.  31  1907. 
Bonds  funded  under  any.  amendment  or  extension  to  the  Act  of  Feb.  20 
1892  carry  interest  from  the  semi-annual  period  next  preceding  the  date  of 
funding.  Under  the  old  law  coupon  bonds  once  converted  into  registered 
certificates  were  not  re-convertible  into  coupon  bonds,  but  under  the  Acts 
of  1882  and  1892  coupon  and  registered  bonds  are  interchangeable. 

WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871   it  was 
assumed   that    West   Virginia  should   provide  for   one-third   the   principle 
and  interest  of  the  then  existing  debt,  that  is,  $15,239,370  out  of  the  total 
debt   of  $45,718,112.     To  represent,  therefore.    West    Virginia's  share   of 
bonds  funded   "deferred  certificates"  were  issued.     All   efforts,   however, 
to  induce  West  Virginia  to  take  recognition  of  these  certificates  have  thus 
far  been  unavailing.      In  1885  the  holders  of  about  $8,000,000  certificates 
united  for  the  purpose  of  obtaining  a  compromise,  and  deposited  their  hold 
ings  with  the  Farmers'   Loan  &  Trust  Company,  which  gave  its  trust  re 
celpts  therefor.      This  attempt   came  to   nothing,  and   in   1890   Messrs.   C. 
Satterthwaite    &   Sons   of    No.    30   Throgmorton   Street,    London,    E.    C. 
started  another  movement  to  bring  about  a  settlement. 

An  adjustment  company,  with  the  Mercantile  Trust  &  Deposit  Company 
of  Baltimore  at  its  head,  was  formed  late  in  1893  for  the  purpose  of  making 
an  attempt  at  the  settlement  of  the  West  Virginia  certificates.  See  "Chroni- 
cle," V.  57,  p.  819;  V.  58,  p.  51,  314,  444. 

In  August  1898  another  movement  was  started,  this  time  under  the 
leadership  of  Messrs.  Brown  Bros.  &  Co.,  with  the  same  object  In  view,  and 
that  movement  continues  actively  In  progress.  The  plan  provided  for  ascer 
taining  the  exact  amount  ol  the  Old  Virginia  debt  with  which  West  Virginia 
is  justly  chargeable  (subject  to  certain  limitations)  ,  and  then  compromising 
that  amount  at  the  same  percentage  at  which  Virginia  compromised  the 
two  thirds  of  the  original  Virginia  debt,  namely,  60%  for  principal  and 
30^%  for  interest.  1  See  the  editorial  article  in  the  "State  and  City  Sup 
plement"  for  April  1899).  The  Legislature  of  Virginia  in  March  1900  passed 
a  bill  authorizing  the  State  Debt  Commission  to  take  such  action  and  Insti- 
tute such  proceedings  as  may  be  deemed  proper  to  protect  the  State's  In- 
terests amfto  bring  about  a  settlement  with  West  Virginia.  (V.  70,  p.  194.) 
The  original  plan  has  been  somewhat  amended  to  meet  present  require 
ments;  see  digest  in  V.  76.  p.  770,  wherein  will  also  be  found  the  names  of 
the  members  of  the  Vdvisorj  Hoard.  A  conference  was  held  in  Richmond 
on  Dec.  11  1904  between  Brown  Bros.  &  Co.  of  New  Vork  and  the  Virginia 
Joint  Commission  on  the  Stale  Debt  Settlement  to  consider  a  proposition 
made  by  the  \'ew  Vork  committee,  whereby  the  State  of  Virginia  was  to 
proceed  to  bring  suit  against  I  he  State  of  West  Virginia,  with  a  View  Of 
lixlnir  the  latter's  liability  as  regards  the  old  Virginia  debt.  V,  79,  p.  2759. 
In  Dec.    1905  the  State   Deb1   Commission  decided  to  bring  suit   against  the 

state  ni  West  Virginia  and  a  bill  was  accordingly  Wed  in  the  United  States 

Supreme  Court  early  In  1906.      See  V.  81,  p.   1623;  V.  82,  p.  584.       Applies 
Hon  was  made  June  ;s  1990  and  granted  by  the  Coverning  Committee  June 
13  1900   to  list  Brown  Bros.  <*  Cb.'s  Virginia  deferred  certificates  (represent 
ing  the  originals  of  the  1871   Issue  only)  on  the  New  Vork  Stock  Exchange 
The  amount  listed  up  to  Nov,  1  1906  was  $10,866,565. 

After  about  three  loiui  hs  of  1  he  old  Virginia  bonds  had  been  surrendered, 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one 
third,  under  the  Acts  of  1871   and   1879.  these  Acts  were  repealed.   The  re 

malnlng  bonds  were  refunded  under  other  laws.     The.e  laws  required  a. 

Certificate  to  represent    one  third   the  principal  of  the  old  bonds  brought    111 

for  funding,  but  gave  "non  Interest-bearing  certificates"  to  represent  one 
third  the  Interest  on  old  bonds,     There  is  something  less  than  $500,000  of 
bonds  and  interest  yei    outstanding  which  is  fundable  under  the  current 

law   of   1892.      The   following   shows  the  amount    ol   each   refunding  Issue. 

LOANS—  Interest. —  Principal. 

fame  and  Purpose,  I'.ct.   p'y'ble.  When  Due.       Outstanding. 

"Def'd  certs. "of  1871andl870      6         J  A  .1  Contingent     '$15,846,229  00 

Interest-bearing  certs,  of  1882  .   .  1,031,59100 

Non  Int.   bearing  certs  of  1882  7  11.051   Oil 

Interest-bearing  certs,  of  1892     ..  . 285.212  no 

Non  int.  bearing  certs. of  1892  321.320  19 

•it  has  been  ascertained  that   $561,259  bonds  were  issued  under  the 

\el    of    1879. 

ASSESSED    VALUATION    AND  TAX   RATE.— 

issesstnenl  Issessment  of  Tax  Rati 

Years.  of  Real  Estate.  Personal   Property.  Total.      ;>rr  $1 ,01111. 

1905.    .     .$351,725,236  $126,067,217  $477,792,183  $3.50 

1904... 843,790,316  122.673.713  I66.lti4.029  3.50 

1908  839,627,978     117  721.115     454,852,893     3.50 

1900  316,563.279  107.279,1111  423,842,880  1. 00 

1895  313,182.3  10  83,132,176  396,311.816  1.0(1 

1890  272.3  12.27  1  90.110,167  362.422.7  11  1.00 

1885  256.9  16.110  84,884,270  341.800.110  t.00 

1880  234.272.951  70,391.018  304,893,969  5.00 


Nov.,  190(>.J 
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POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1900 


.1,854,184 


1890 1,655,980 

1880 1,512,565 

1870 1, 225, 163 


1800 


.•1,596,318 


1850    •  1.42  1.661 

1840    "1,239  .797 

1830 •1,211.105 


1820. 
1810, 
1800 

1790 


1 ,065 ,116 
•974,600 
'880,200 
•  747,610 


•This  includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219,630  in  i860; 
1.119.348  in  1850;  1,015,260  in  1840;  1,034,481  in  L830;  928,348  in  1820: 
869,131  in  1810;  801,608  in  1800  and  691,737  in   17! 

The  proportion  of  the  colored  population  was  41 .76%  in  1880  and  38.70% 
in  1890  and  35.7",'.  In  1900.  In  number  blacks  were  526,861  in  1850  and 
5J.S.907  in  I860,  both  including  West  Virginia;  512,841  in  L870,  631.616 
In   1880.   640,867  in   1890  and   660,722   in   1900. 


CITIES.  COUNTIES  AND  TOWNS   IN   THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


ALEXANDRIA.      E.   F.   Price,  Auditor. 


This  city  is  in  Alexandria  County 
LOANS  When  Due. 

Registered  Coupon   Bonds. 
3.65s  '79  .1-.1S749.900 luly  1    1909 

Coupon   Bonds. 
3.65s  '02  J-.I   $48 ,500c- -July  1    1909 

Interest    Bearing   Certificates. 

4s  '79      J-J     $10.900c lulv   1   1932 

BOM).   DEBT  July  1   '06_.$844,800 
Sinking  fund  July  1  1906...     45,200 

INTEREST    is    payable   in   Alexandria   and    all   the   bonds   cany    tax 
receivable   coupons. 

TAX  FREE. — All  bonds  are  exempt  from  city  taxation. 


Incorporated  as  a  town  in  1749. 
Value  city   property   1906.  $318,000 

Assessed  valuation,  real 4,040.533 

Assessed  vai .  personal 1,112  819 

Total  valuation  1906 5,153,352 

(Assessm't  about  50%  actual  value.) 

City  tax  (per  $1,000)  1906 $17.10 

Population  in  1890 14,339 

Population  in  1900 14,528 


Hunter  Miller,  Mayor; 


Refunding  Bonds — (Con). 

5s  F-A   $30,000 Feb    1  1921 

(Subject  to  call  after  Feb   1    1911). 
BONDED  DEBT  Men  1906  $140,000 

Total  valuation  1904 596,925 

Tax   rate   (per  SI  .000)    1904_ .$10.00 

Population  in  1890 2,897 

Population  in  1900 2.110 


BEDFORD  CITY  (formerly  Liberty) 
J.  M.  Daniel,  Recorder. 
In    Bedford   County. 
LOANS —  When  Due. 

Market  and  Improvement  Bonds. 

6s  A-O  $10,000    

(Subject  to  call  after  Oct.   1   1904.) 
Water  Bonds. 

6s  J-J     $40,000 Julv  1  1931 

'Subject  to  call  after  1907.) 
Refunding  Bonds. 

M-N  $60,000 May  1  1929 

(Subject  to  call  after  1909.) 
INTEREST  on  the  refunding  5s  due  1929  is  payable  in  Lynchburg,  on 
all  other  bonds  in  Bedford.     Coupons  are  tax  receivable 

TAX  EXEMPT. — All  bonds,  except  refunding  5s  due  1921,  are  exempt 
from   municipal   tax. 

BERKLEY.     Annexed  to    Norfolk. 

BOTETOURT  COUNTY.     J.  W.  Martheney,  Clerk. 
Fincastle  is  the  county  seat. 

BONDED  DEBT  Nov  2  'O5.$58,000 

Sinking  fund 13,000 

NET  DEBT  Nov  2  1905 45,000 


Assessed  valuation  1905 ..$4. 300, 000 
County  tax  (per  $1,000)  1905__$8.00 
Population  in  1900 17,161 


BRISTOL.     H.  E.  Jones,  Member  Finance  Committee. 

Bristol    is    in    Washington    County.     Incorporated    Feb.    12    1890;    new- 
charter   March   5    1900. 

LOANS —  When  Due. 

General    Improvement. 

6s  M-N  850.000c Nov     1921 

6s  M-N     20,000c- .-.Nov     1922 

Street   Improvement 


Fire   Hall  and    Vault  Bonds. 
5s  J-J       $3, 000c  _.  Jan  1    '07-09 

Johnson  Land  Refunding  Bonds. 
5s  J-D    S15,000c June   1928 

Refunding  Bonds. 
6s  J-D      S4 ,000c_  .June  1 '07-08 

BONDED  DEBT  Apr  1  '06_S209,600 

Water  debt  (included) 68,000 

Assessment  valuation  1 906 . 2, 730 ,000 
(Assessment  about   ' ...  actual  value.) 

Value  of  city  property $250,000 

Total  tax  (per  $1,000)   1906.. $21. 00 

Population  in  1890... .2,902 

Population  in  1900 4,579 

Population    In    1906    (est) 8,000 


6s  J-J     Sll  ,'HHic.  .Jan   1    '07-17 

6s  J-J         3,000c.-Jan  l   '07-12 

5s  J-J        10,000c lulv   1   1920 

5s  J-J         10.000c. .An-    15  1931 

(Subject  to  call  after  1921.) 

5s  F-A         3,600c Uisr    1    1921 

5s  J-J        15,000c lulv   1   1931 

(Subject  to  call  after  1921.) 

Water  Works. 

6s  J-J     535,000c 1922 

5s  M-N     25,000c.--Nov   1   1932 

5s  J-D        6,000c..June  1 '07-09 

INTEREST  on  the  water-works  bonds  due  1922  is  payable  at  Lynch- 
burg, Va.;  on  the  general  improvement  bonds,  the  water  works  bonds  due 
1932.  and  of  the  street  improvement  bonds,  at  the  Dominion  National 
Bank,  Bristol,  Va. 

CAMPBELL  CO.   John  W.  Clay,  Tn  as.;  S.  C.  Goggin,  Clerk. 

County  seat  is  Rustburg.      Bonds  are  exempt  from  county  taxes. 
The  figures  for  valuation  and  population  given  below  arc  exclusive  of  the 
city  of  Lynchburg,  which  does  not  pay  county  taxes. 

LOANS  When  Due.   Assessed  val,  personal $1,592,306 

Refunding  Bonds.  Total  valuation  1905 5,089,267 

MS  $94,000c 1937    (Assessment  about  3-5  actual  va 

(Subject   to  call   after  Sept.    1    1917.)  1  State  &  CO.  tax  (per  M)  1905. .$11. 50 

BONDED  DEBT  Sept  1  '06. $94,000  !  Population  in  1900 23,256 

Assessed  valuation,  real..   3,496,961 1  Population  In  1906  (est)  27,000 

INTEREST  is  payable  at  Mercantile  Tr.  &   Dep.  Co..  Baltimore.  Mil. 

CHARLOTTESVILLE.     E.  I.  Carruthers,  Auditor. 

Charlottesville  is  the  county  seat  of  Albemarle  County.  Incorporated 
July    1    1888. 

LOANS   -  When  Hue.         Street  Bonds. 

RefundinR    Bonds.  5s  M    X  $16,000c        Nov   1  1914 

4'.s'06  J-J  $142,000    -      Jan     1   1936  Is  J-D      70,000c        June  1    1943 

(Subject   to  call   after  Jan    1    1926.)  (Subject  to  call  after  June  1    1913.) 

School  Bonds.  BONDED  DEBT  Nov  1  "06.$34 

5s  M-N  $25 ,000c.    .Nov  1  1914  Assessed    valuation    1905.    3,354,146 

Water  Bonds.  esxment  aboul   2  3  actual  value.) 

5s  A-O  $  12,000c        Vpr    l  1938  Total  tax  rate  (per  $1 , n  '05. $17. 25 

(Subject  to  call  after  1908.)  Population  in  1890.    5 

Sewerage   Bonds.  Population  in    1900  6,449 

5s  \i  S   $80 ,000C        Sept    1    1914 

INTEREST  Is  payable  in  Charlottesville.   Baltimore  and  New  York. 

CLARKE  COUNTY.      W.  A.  Bradford,  Treasurer. 
Berryville  Is  the  county  seat. 

BONDED  DEBT  Sept  1906. $100,000  [County  tax  'per  $1,000)  1906.  .$7.50 
Assessed  valuation  1906.  .$2,500,0001  Population  In  1900.. 7.927 

COVINGTON. 

This  town  Is  in  Allegheny  County. 

BONDED  DEBT  Od  '06.    .$70 ,000 1  Tax  rate  (per  $1,000)  1905    ...(15.50 

\sM-ssed  valuation   190S        1  .1  63,194  1  Population  in  1900 2,950 

DANVILLE.     Geo.  P.  Geoghegan,  Treasurer;  Robert   lit y- 

don,  Auditor. 
Danville   Is   in    Pittsylvania   County.      Incorporated   as   a  city   In    1890. 
Neapolls  (North  Danville)  was  annexed  to  Danville  July  1   1896. 


LOANS— 

Improvement    Bonds. 


When  Dae.         Refunding  Bonds. 


$20,000c.  .      Juls  ion 

20,000c  Julj   1911 

5,000c Oct    1913 

I0,000r.  .Ian    1922 

5,000c  Jan  1925 

7.50IU- .  Scot  192  I 

10,000c  Feb  1931 


.i  .1 
MS 
F-A 
Bonds 
I  .;  $20 ,000c 
New  Riv. 
$50 ,000c 


8s  J-J 

8s  -l  3 

5  s 
5  s 
5  s 

5s 

is 

Cit\ 
8  s 

[)an\.    & 
6s  J-J 

6s  F-A     60,000c 

Neapolis  Water  Bonds, 
6s  .1-1)    $30,000c.-. 

Neapolis  RR.   Bonds. 
6s  M-N  $30,000c. 

Fire   Protection  Bonds. 
5s              J-D       85,000c 
4s  M-N    10.000c Mayl932 

Sewer  &   flas  Bonds. 
5  s  M-N  $100 ,000c. 

Bridge   Bonds. 
5s  A-O   $50 ,000c.. 

4s  "05      J-J        30,000c. 


5s 
5s 
4  Ms 

Is 
Is 

Is  '05 
Is  '06 


J-J  $20,( c Jan    1923 

J-J  100,000c         Jan    1925 

M    S  100. ooo, ■  _    Mcb   1928 

.!  .1  160,000c      ...July  1931 


Sept  1931 

.July  1  1935 
.Jan  l    1036 


Ian   1907 

RR.    Bonds. 
..Jan   19  1 

Aug    10  12 


.Mine  192  1 
No\  1914 
Dec   1913 


.Sept  1 


.   Oct 
Jan    l 


1916 
1935 


.     60,000c. 
J-J       74.000c 
J  .1       25,000 
Street   Bonds. 
Is   '05       M   S    $50 

Paving  Bonds — 
Is  J  -i  $100,000c       .  .July  1929 

Paving  &    Water  Impr.  Bonds. 
4s  $10.000c Mcli 

Water    Power   &    Light   Bonds. 
-Is  SCO. none Ma] 

W  alcr  Bonds. 
15     J-J     $70,000c.     Jan    1   1935 

Sept   1   '06.81  .266  500 

Value  of  citj   property  1906  1  ,9  16.360 

issed  valuation,  real...   6,535,810 

Assessed  val, personal 4,562.922 

May  i:il7   Total  valuation  1905..        11,098,732 
hi  about  80%  actus 
Total  tax  rale  (per  $1,000)  '05. $17.50 

Population  in   1890 10,305 

Population  in  1900       16 

Population  in  1906  (est).. 

OPTIONAL. — All  the  5%  bonds  (with  the  exception  of  $50,000  due  in 
1916)  are  subject  to  call  ten  years  after  their  date  of  is^ 

TAN  EXEMPT. — All  5,  4  V,  and  4%  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  in  Danville    and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION. — The  city's  charter  limits  the  bonded  Indebted- 
ness to  $1,460,000. 

FRANKLIN.     W.  T.  Pace,  Recorder. 

This  town  Is  In  Southampton  County.     Incorporated  March  15  1876 

Water  and   Sewerage  Bonds.  |  Assessed  valuation   1905 $580,000 

5s  "06     J-J     $40,000 July  1  1926  |  Tax  rate  (per  $1,000)   1905 5.00 

BONDED  DEBT  Jan  1906.. $52, 500  |  Population  in  1900 1,143 

FRANKLIN  CO.£R  D.  Divers.  Treasurer. 

County  seat  is  Rocky  Mount. 

Railroad   Aid  Bonds. 

6s  J-J  $160,000 Jan    11909 

BONDED  DEBT  Jan  1  '06  .$160,000 
Sinking   fund 25,355 

NET  DEBT  Jan  1906 134.645 


Total   valuation   1905 $2,276,300 

State  &  Co.  tax  (pcr$l,000)'0..  !  20.00 

Population  in  1890 

Population  in  1900 


FRONT  R0YAL.I7E.  A.  Jackson,  Member  of  Council. 

This  town  is  in  Warren  County. 
BONDED  DEBT  Mch  10 '06. $51,500  |  Assessed  valuation  1905  ...$216,611 

Sinking   fund 3, 500 (Tax  rate  (per  $1,000)   1905 S8.00 

NET  DEBT  Mch  10  1906...  48 ,000 1  Population  in  1900 1.005 

FREDERIC KSBURG.&E.  D.  Cole,  Chairman  Finance  Com- 
mittee;   R.   T.   Knox,  Treasurer. 

city   is    In   Spottsylvanla   County.      Bonds   an;   exempt    from    city 


This 
taxes 
LOA.NS— 

Bridge   Bonds." 
4s  J-J     $25,000... 

Electric    Light   Bonds 

4s  J-J      812,000... 

Subject  to  call  Jan 

Sewer  Bonds. 

4s  A-O   $18,000 Apr    1   1931 

(Subject  to  call  Apr  1  1913.) 

Refunding  Bonds. 
4s  '06      $44,000c 

Refunding   Oas   Works  Bonds. 
4s  J-J     $25,000 Ian    1   1920 


When  Due. 

.July  2  1920 

.Jan   1    ! 
1  1911.) 


Street   Improvement  Bonds. 

4s  $20,000 

(Subject  to  call  after  1912.) 

Water  Bonds. 
5s  J-J     $30.000...    Jan     1    1909 

Gas  and   Water  Bonds. 
Is  '05     A  <)  $20,000c...Apr    1  1935 
(Subject  to  call   alter  Apr   1    1915.) 
Is    05      M-O  $25,000  .    .      lime  1910 
(Subject  to  call  any  tin 

TOTAL  DEBT  Apr  1  1906.  829  I 

Total    valuation    1905 1,664,258 

City  tax  rate  (per  $1,000)  '05. $14.00 

Population  in  1890 1.528 

Population  In  1900. 5,068 

These  bonds  are  secured  by  a  deed  of  trust  on  the  iron  bridgi 
Rappahannock    River   at    Fredericksburg.     Water,  gas  and  electric-light 
bonds  are  secured  in  the  same  manner  on  the  water,  gas  and  electric 
plants 

INTEREST. — The  interest  on  the  gas  and  water  bonds  due  1935  is  pay- 
able at  City  Treasurer's  office.  The  coupons  of  the  funding  bonds  are  tax- 
receivable. 

WATER  WORKS. — The  water  works  owned  by  the  citv  are  valued  at 
$100,000;  the  free  bridge  at  $60,000.     The  city  also  owns  the  gas  works. 

HALIFAX  COUNTY. 

Houston  is  the  county  seat. 

BONDED  DEBTSept  1906  $127,000|Tax  rate  (per  $1,000)  1906 $8.00 

Assessed  valuation  1906 8,000,000]  Population  In  1900 37,197 

HARRISONBURG.     O.    B.    Roller,    Mayor;    D.    S.    Lewis, 
Tr<  as    i 
This  town  is  in  Rockingham  County. 


I.o  \\S—         -  II 7„  n  Due. 

F.lectric  Plant  Bonds. 
4s  '04      F-A   $60 ,000c     Ann   15  1934 
(Subject  to  call  after  Aug.  15  1919.) 

Funding  Bonds. 
5s  J  J      $68,500c_       July  1    1924 

(Subject  to  call  after  July  1  1914.) 
Currency  Bonds 

5s  '05      M-N  $25.1 May  2  1910 

(Subject   to  call   at   anj    time.) 
Sewer  Bonds. 

.1-.)  Vpr   1  1912 

(Subject  to  call  after  April  l  1907.) 


Water  Bonds. 

M-N  $39. 000c... Nov    I 
(Subject  to  call  after  1917.) 

BOND.  DEBT  Mch  '06 $198,500 

Total  valuation  1905 1.788,743 

(Assessment  Is  H  actual  value.) 
Total  tax  (per  $1  .oooi  1905.      $1 

llatlon  In   1890 2,725 

Population  in   1900  3,59  l 

4.049 

INTEREST  payable  at  Harrisonburg 


LEXINGTON.     J.  \Y.  Moore,  Treasurer. 

This  town  is  In  Rockbridge  County. 

BONDED  DEBT  Ocl   1906     $74,000  Tax  rate  (per  $1 ,0 1905         $16.80 

Assessed  valuation  1905 1,404 ,535 1 Population  in  1900 3.203 

LYNCHBURG.     G.  W.  Smith.  Mayor;  John  M.  Otey,  Aud. 

Lynchburg  Is  situated  in  Campbell  County. 
LOANS-  117  Va.  &  Tenn.  RR.  Bonds. 


/Market  House  and  Grounds. 

88  J-J      S22.'H.n  July  1    1907 

Public  Improvement  Bonds. 

H2.I-.I    $100,000$. .  .Jan    1   1932 
Permanent  Improvements. 

5s  J-J     J49.E .      July 

Met    iii    call.) 
15      .1  .1      $10  0005      ..Ian     1   rem 

0     .1  .1       '7,i J       July   i   1930 

Refunding  Bonds. 
I  ' ,-    ;i7.i  .1  s  125. ono     ..June  1  i 

4s  M   S    186,1 Mel.    16    1935 

4s  '"I     J  .1     2no.ooo§   ..Oct     1   193  i 
SlIiooI  Bonds. 

3  '  is  '9S.I  .1     $30,000$--   July  1  1928 

Redemption   Bonds. 
5S   '7(1      .1  .1    $160,700|         .l.in      1    llll  1 

TAX  EXEMPT, — Bonds  marked  §  arc  exempt  from  taxation. 

INTEREST  on  the  refunding  bonds  due  11127  and  1930  Is  payable  In 
Baltimore;  on  all  other  bonds  interest  Is  payable  at  the  office  <-f  the  City 
Treasurer.  Lynchburg. 

DEBT  LIMIT  VTION. — The  city's  debt  Is  limited  by  Its  charter  to  16% 
of  the  taxable  values  as  shown  by  the  books  of  the  Commissioner  of  the 
Revenue. 


6s  '71      J  .1      $55.100 1906-1931 

Water  Bonds. 

6s  .1.1      $35,000 Mch   1   1012 

J-J        99.0005..  .Nov    1   1915 

Is  '04       1      \    ' ,1    II  Ig    1   1938 

BOM).  DEBT  Sept  1  1906$1.99n 

\  alueof  city  property  '05        73  2 ,499 
insessed  \  aluatlon,  real.  ..9. son, 000 

Vsse  onal 5,800,000 

Total  valuatlo.  .15.600,000 

(Assessm't  about  90%  actual  value.) 

1     1905 $15.00 

POptllatlle  I      18.891 

Population  In  1800 19,709 
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MANCHESTER.      L.    M.    Nunually,    Auditor;    J.    W.    Bro- 
naugh   Jr.,   Treasurer. 
Manchester  is  situated  in  Chesterfield  County.     Incorporated  In  March 
1874. 

When  Due. 


.Jan    1  1927 


LOANS— 

Almshouse  and  Jail. 
5s  J- J       $2 ,000c 

Funding  Bonds. 
5s  J-J     $15,000c.-.Jan    1  1928 

Water  Bonds. 

6s  g         J-D    $60, 000c Dec 

5s  J-J       62 ,000c. -July 

5s  J-J         l,800r._.July 

(Subject  to  call  after  July  1  1904.) 
4s  '06      J-J     $20,000c-__July  1  1940 

Refunding  Bonds. 
5s 


1918 

1928 
1928 


(Subject 
5s  J-J 

5s  J-J 

4  Ms        J-J 

4s  '05     M-N 


Street  Improvement. 
8s  M-S     $2. 500c,.. Sept  1  1911 

6s  F-A        2,000c...  Aug    1   1910 

5s  J-J        15,000c... July  1   1925 

BOND.  DEBT  Feb  1  '06... $497 .300 

Floatingdebt 9.000 

TOTAL  DEBT  Feb  1  1906..   506,300 

Sinking  funds 21.890 

NET  DEBT  Feb  1  1906 484,410 

Tax  valuation,  real 2,932,416 

Tax  valuation,  personal 503,999 

Total  valuation  1905 3,436,415 

S75,000c  ...1931      (Assessm't  is  80%  actual  value.) 

to   call   after    1907.)  Total  tax  (per  $1,000)  1905. ..$18. 50 

$40,000c...July  1  1927;  Population  in  1890... ...9,246 

37 ,000c. ..July  1  1932    Population  in  1900 9,715 

125,000c    1930  1  Population  In  1906  (est) 13,000 

60, 000c...  May  1  1935 


OPTIONAL. — All  of  the  above  bonds  are  subject  to  call  ten  years  after 
date  of  issue  excepting  the  8s  due  1911,  $60,000  of  water  bonds,  $20,000 
water  4s  of  1906,  $2,000  due  In  1910,  $125,000  4  'As  and  $60,000  4s. 

TAX  EXEMPT. — All  bonds  are  free  from  taxation. 

INTEREST  on  the  water  bonds  due  in  1918  Is  payable  at  Baltimore,  Md.; 
on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION.— The  city's  charter  limits  its  debt  to  20%  of  the 
assessed  valuation  of  real  estate. 

MARTINSVILLE.     R.   W.  Blair,  Chairman  Finance  Com. 


This  town  Is  situated  in  Henry  County. 


LOANS—  When  Due. 

Water  Bonds. 
6s  ...     $30,000 1928 

I  m  orovement  Bonds. 
6s  ...     $20,000 1930 

School  Bonds. 
5s  ...     $10,000 1914 

Electric- Plant  Bonds. 
5s  '05   J-J?     $60,000c...Jan    2  1939 
5s  '06      J-J     $12,000c...Jan    2  1940 

INTEREST   on   electric-plant    bond 
office,  and  coupons  are  tax  receivable. 

MECKLENBURG  COUNTY. 

County  seat  is  Boydton. 
LOANS—  When  Due. 

Atlantic  &  Danville  RR. 

f$8,000c.Sept  1   '07-'10 

4s]    Sept  1     {30,000c.Sept  1  'll-'20 

|48.000c.Sept  1   '21-'32 

140,000c.  Sept  1   '33-'40 

INTEREST  Is  payable  in  Boylston,  Va. 

NEAPOLIS  (NORTH  DANVILLE). 

Neapolls  was  recently  annexed  to  Danville,  which  see. 

NEWPORT  NEWS.     W.  L.  Cooke,  Clerk. 

This  city  is  in  Warwick  County. 
LOANS —  When  Due. 

K*  Bridge  Bonds. 

4Ms        A-O  $40,000c    1928 

(Subject  to  call  after  1918.) 

Emergency  &  School  Bonds. 
5s  A-O  $5O,O0Oc.Apr   1    '07-'ll 

Street  Paving  Bonds.  I    •     ■ 

4s  F-A  $90,000c    1929 

;  -      (Subject  to  call  after  1919.) 

4s  M-N  $100 ,000c. Nov  1  1941 

4Hs         M-N     56.000c. .Nov   1  1943 

Sewer,  School  &  Jail  Bonds. 
4Hs         A-O  $140,000c... Apr  1  1928 
(Subject  to  call  after  Apr.  1  1918.) 


Railroad   Bonds. 

4s  ...     $50,000 1925 

BOND.  DEBT  Jan  1906. ..$179,400 

Assessed  valuation  1905 1,090,605 

Actual  valuation  over 3,500,000 

Town  tax  (per  $1 ,000)  1905  $6.00 

Population  in  1900..      _  2  384 

Population  in  1905  (est) 3|500 


s   is   payable  at   Town   Treasurer's 
B.   E.   Cogbill,  Treasurer. 

BOND.  DEBT  Oct  1  1906. .$126,000 

Assessed  valuation  1906 4,544,364 

State  &  Co.  tax  (per  M)  '06.         15.00 
Population  In  1900..    .  26  551 

Population  in  1906  (est) 29,000 


ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  M  of 
its  cash  value)  and  tax  rate  have  been  as  follows: 

Real  Personal  Tot.  Assessed       Total  Tax 

Years —  Estate.  Property.  Valuation.       per  $1,000. 

1906 $35,404,730  $6,021,922  $41,426,652  

1905 27,114,720  3,732,195  30,846.915  17.00 

1904 28,150,020  3,785,010  31,935,030  21.00 

1902 26,327.320  2,990,060  29.317,380  21.00 

1900 21,571,400  3,609,400  25,180,800  21.00 

1887 12,094,205  1,642,820  13.737,025  21.00 

POPULATION.— In  1906  (estimated),  70,000;  in  1900  (Census)  It  was 
46,624;  in  1890  it  was  34,871;  in  1880  it  was  21,966;  in  1870  It  was  19,229. 
Berkley  (population  4,998  In  1900)  annexed  in  1906. 

PAGE  COUNTY.     F.  W.  Weaver,  Clerk. 

Luray  is  the  county  seat. 
BONDED  DEBT  Mch  10  '06  $63,000 1  County  tax  (per  $1,000)  1905. $11. 50 
Assessed  valuation  1905 3,000,000]  Population  in  1900 13,794 

PATRICK  COUNTY.   •  J.  S.  Taylor,  Clerk. 

Stuart  is  the  county  seat. 
BOND.  DEBT  June  15  '06.. $94, 000  |  Assessed  valuation  1905.. $1,310,056 

Sinking  fund 12, 300 (Tax  rate  (per  $1 ,000)  1905.. .$19.75 

NET  DEBT  June  15  1906_.   81  700 1 Population  In  1900. 15,403 

PETERSBURG.     W.  M.  Jones,  Mayor;  G.  B.  Gill,  Auditor. 

Petersburg  is  In  Dinwiddle  County.      Incorporated  1784. 
When  Due. 


*08-*09 
1  1941 
•lO-'U 


Refunding  Bonds. 

5s  '05      A-O  $10,000.  .Apr   1 

4s  M-N     25,000c        Nov 

5s  '06      A-O     10,000.. Apr   1 

Fire  Department  Bonds 

4s  F-A   $30,000c 1941 

School  Bonds. 
4s  F-A   $50,000c    ...  1941 

BOND.  DEBT  Apr  '06 ."$610,000 

Assessed  valuation,  real.. 10, 401 ,230 

Assessed  val.,  personal 542680 

Total  valuation  1905 10,943  910 

Real  value  (estimated)  ...25, 000^000 
City  tax  rate  (per  M)  1905  _  $9  50 
School  tax  (per  $1,000)  1905        $2  00 

Population  in  1890 4  449 

Population  in  1900..      _  io'635 

INTEREST  is  payable  at  the  City  Treasurer's  office;  on  the  $140*000 
bonds  it  is  also  payable  at  the  Bank  of  New  York,  N.  B.  A.,  and  on' the 
$10,000  bonds  at  the  First  National  Bank  of  Newport  News.  The  4M% 
street-paving  bonds  are  payable  at  the.  Bank  of  New  York,  N.  B.  A.,  N.  Y. 

NORFOLK.     H.  S.  Herman,  Treasurer. 

This   city   is   In    Norfolk   County.     City   Incorporated 
Berklev  annexed  January  1906. 
LOWS—  When  Due 

Qeneral    Purposes 


1845.      Town   of 


5a 
5s 

4s 
5s 
5s 

4s 
4s 
4s 
4s 


A-O$115,000cAr.Apr  1  1923 
M-N  100,000c... Nov  1924 
J-D  50,000r...June  1926 
MS  5,0O0r...Sept  1920 
MS      24, 500c... Sept       1926 

M-N  544,000 Nov   1  1929 

J-J       84,000 July  1  1932 

J-J       90,000 Jan        1934 

M-N    40,000cAr_Nov  1  1928 
Market  House  Bldg.  &  Site. 
5s  M-S  $7."),oooc&r.Sept     1919 

5s  M-N    70,000c&r.Nov      1920 

Park  Bonds. 
5s  A-O   $114, 000c. Oct         1922 

4s  J-J  21, 000...  July  1  1933 

Renewal  Bonds. 
6s       •       A-O  $298.000c.Oct         1914 

6s  J-J  I.OOO Jan         1933 

5s  A-O  320,<>00eAr_Apr       1911 

5*  J-J      91.()()0cAr.Jan       1012 

5s  J-D   110, 000c  Ar.  June    1913 

5s  M-S    loi.500cAr.Mch      1922 

5s  J-D    189.000cAr_.Iunel  1923 

5s  J-D    lon.ooocAr.Dec 

4s  M-N     77.000c  .Nov 

Public  School  Bonds. 
4s  '04      A-O  $10.000c_.-Oct    1  1934 

Street  Imprt.  Bonds. 
4s  '04      A-O   $133 ,000c. Oct    1   1934 

Improvement  Bonds. 
4s  '06      M-S$149,000_.       M<  h    1    1936 
Ward  Bonds 


1923 

1928 


5a 
5t 

5  s 
5s 
BS 
5s 


M-S 

M-N 

J-J 

F-A 

A-O 

M-S 

J-J 


Sept 

_  Nov 


1919 

1920 
1921 
1922 
1922 
10  2  2 
1922 


LOANS—  When  Due. 

Ward  Bonds  (Continued) 


Bs 
5s 
5s 

">s 
4s 
1s 
4s 
4s 

5s 
5s 
Bs 
:,s 
Bs 
Bs 
Bs 
Bs 
5  s 
4s 
4s 
•Is 


F-A 

J-J 

M-S 

J-D 

M-N 

J-D 

J-J 

J-J 


$20,000c.  ...Feb 

5, 000c  ..July 

20,000cAr.Sept 

6,0O0r.__June 

•~>2,o00eAr_Nov 

180,000cAr-Dec 

460.000 lulv 

130.000 Jan 


Paving  and  Gen.  Purposes. 
J-J     $40,000c.-.Jan 
A-O     30,000c.    Oct 
M-N    55, 000c  Ar.  Mav 
J-D       14,000c      June 
M-S     37, 500c Ar  Sept 
J-D      35.000cAr.Dec 
J-D      70,ooocAr.June 
M-N    79, 000c Ar.  Nov 
M-S    140, 500c...  Mch 
M-S  70,OOOcAr..Sept 

M-N  235,000 Mav  1 

M-S   200,000 Sept 

Water  Bonds. 


1924 
1924 
1924 
1926 
1928 
1928 
1932 
1934 

1914 
1914 
1916 
1916 
1917 
1917 
1919 
1920 
19  2  2 
19.10 
1931 
1930 


5s  M-N  $90,000cAr.May      1914 

5s  M-N     50,000c May       1915 

5s  J-J        60,000c. .  .July       1921 

4s  M  N  250,000c.  .Nov    1   1928 

4s  '04      A-O   165, 000c.  .Oct     1   1934 

Refunding  Water  Bonds. 
4s  M-N  $400.000cAr.  Mav    1931 

Past-due  bonds $3,550 

Berkeley  Bonds. 
6s  .ID    $25,000    ...Julyl    1926 

(Subject  to  call  before  maturity.' 

68  J-D       25,000 lulv  6  1927 

25,000 July  1    1928 

35,000 Mch  1    1930 

40,000 Feb    1   1931 

50,000 Mch  1  1932 


6s 
5s 
5s 


J-J 

MS 
F-A 
M-S 


97,000c. 
4,000r 
20,000cAr.May 

20,000c     Feb 

15,000c     Oct 

20.000c     Sep1 
34,000c        .Inly  1 

TAX  FREE. — All  bonds  arc  exempt  from  city  tax. 

TOTAL  DEBT,  SINKING  FUNDS,  Ac— 

Oct.  1906.     Jan.    1    '06. 

Total   bonded   debt. $6,715,000      $5 ,783. .102 

Sinking    funds 691,947  853.637 


May    1    '05. 

$5,620,550 

593,869 


Net  debt... $6,023,053      $5,129,665       $5  .OT.  ,081 

Water  debt  (Included  abovei       ....    .    $1,015,000     $1,015, 000         $850. 000 

In  October  1906  In  addition  to  the  bonded  debt  the  cltv  had  a  floating 
dcl.t   or  $10,000 

CITY  PROPERTY. — The  city  owns  property  valued  In  1906  at  $4,852,- 
055,  and  also  Its  water-works,  which  In  1901  were  valued  at  from  1  <i  to 
2  millions. 

""DEBT  LIMITATION. — The  city's  debt  Is  limited  by  Its  charter  to  20% 
ofjthe  assessed  valuation  of  real  and  personal  property. 


Sewer,  Water,  Sidewalk  Bonds. 
4s  g  '06  F-A  $75,000c Aug    1  1945 

Railroad   Bonds. 
6s  J-J  $135, OOOcAr.Julyl  1914 

Street  Improvement. 
3Hs         J-J     $75,000c.--Jan     1   1941 

4s  M-N     75,000 1945 

BOND.  DEBT  Sept  1  '06.-1,400.000 

Sinking   fund 505,552 

J-J      194;500C--July  1  1935' NET  DEBT  Sept  1  1906 894,478 

M-N  190,000c May      1943  j  Value  city  property  1905 775,000 


LOANS— 

Appomattox  River. 
6s  J-D    $165. OOOcArJune  1  1911 

Cit>  Fund  &  Floating  Debt. 
5s  M-S   $55,O0Or-.-Sept  1  1923 

Funding  Bonds. 
5s  M  N  $58.000c-.May  1  1936 

Refunding  Bonds. 
5s  F-A$297. 500c  ..Aug    1  1929 

5s 
4s 


Water  Improvement.  Population  in  1890 22,680 

5s  F-A  $S0,000c.-.Feb    1  1944    Population  in  1900 21,810 

1 

The  bonds  all  carry  tax-receivable  coupons. 

INTEREST  on  the  refunding  5s  is  payable  in  Baltimore;  on  all  other  bonds 
In  Petersburg. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION. — The  city's  debt  Is  limited  by  law  to  22  %  of  Its 
assessed  valuation  of  its  taxable  real  estate. 

ASSESSED  VALUATION. — Assessment  about  actual  value 


Real  Personal 

Years —  Estate.  Property. 

1906  -    $7,641,588  $6,513,038 

1905  - 7,218,863  5,627,978 

1904  .    .      7,046,965  5,303  940 

1902    "  6.831.227  3.827,556 

1900  -    -      6,508,091  4,025,319 

1890    "  5,926,810  3,884,190 

1887.1 5,708,600  3,537,535 

PHOEBUS.     L.  P.  Furness,  Mayor. 

This  town  is  In  Elizabeth  CHy  County. 


Tot      Assessed 

Valuation. 

$14,154,626 

12,846.841 

12,350,905 

10,658,783 

10,533,410 

9,811.000 

9.246.135 


CHy  Tax 
per  $1,000. 
$14.00 
14.00 
14.00 
16.00 
16  00 
16.00 
16.50 


LOANS —  When  Due. 

Sewer  Bonds. 
5s  J-J       $9,000 1932 

Paving  Bonds. 

5s  '06      M-S   $40 ,000C  ..Sept  1   1936 
BOND.   DEBT  Oct  1906 $9,000 


Bonds  of  1906,  additional.. .$40 ,000 

Assessed  valuation  1906 883,477 

(Assessment  about  y2  actual  value.) 
Tax  rate  (per  $1,000)  1906. ..$14. 00 

Population  in  1900. 2,094 

Population  in  1906  (est). 2,500 


PITTSYLVANIA  COUNTY.     W.  D.  Duncan,  Treasurer. 

Chatham  is  the  county  seat. 
BONDED  DEBT  Sept  '06.  .-$76,0001  State ACo.tax(per  $1,000)  1906  $12.50 
Assessed  valuation  1906. --5, 505,614|  Population  In  1900.. 46,894 

PORTSMOUTH.     Geo.  A.  Tabb,  City  Treasurer. 

Portsmouth  Is  the  county  seat  of  Norfolk  County.     Incorporated  In  1858. 


LOANS —  When  Due. 

Atlanta  &  Danville  RR.  Bonds. 
5s  '90      J-J  $150,000 Jan    1  1920 

Building   Bonds. 
5s  M-S  $35,000 Sept  1  1924 

Ferry  Bonds. 
5s  J-J     525.000 July  1  1927 

Floating  Debt,  Street  &  Jail. 
5s  J-D    $43,000    .    ..June  11922 

Grading  &  Paving  Bonds. 
4s  M-N  $100,000.      May  1  1933 

Paving  Bonds  (Two-thldrs  ass'm'l) . 
5s  J-D    $10,000 Dec    1  1906 

Cemetery  Bonds. 
5s  A-O   $11,000 

(Subject  to  call  at    any  time.) 

Redemption  Bonds 


6s 

5s 
Bs 

5s 
5s 

5  s 
4s 
4s 
4s 


J-.J  $82.800.. 
J-D       14,500.. 

65,000.. 

22,000.. 

29.000.  . 

25,000.. 
140  000.. 

13.500    , 

11.500 


M-N 

J-D 

J-D 

J  D 

J-J 

J-D 

J-D 


July  1  1918 
June  1  1922 
May  1  1924 
June  1  1926 
June  1  1928 
June  1  1929 
Jan  1  1930 
June  1  1930 
Junel  1931 


Sewer  Bonds. 

5s  M-S$100,000 Sept  1  1924 

5s  J-D       15,000 Dec    1  1926 

Fifth  Ward  Bonds — 

Paving  &  Grading  Bonds. 

5s  J-D    $10,000 Dec    1  1906 

4s  J-J        50,000 July  1  1909 

4s  M-S     50,000 Mch  1  1931 


4s  A-O      25,000. 

School  Bonds. 

5s  F-A  $10,000. 

5s  J-J  3,000. 

4s  '06     A-O      13,000c 
BOND.  DEBT  Jan  1906 
Fifth  Ward  debt  (add'l) 


.-Apr   1  1932 

..Aug  1  1927 

..Jan    1  1928 

-Oct    1  1936 

-$892,700 

.    148,000 


TOTAL  DEBT  Jan  1906.-1,040,700 
Assets  .cash  .notes  Aprop'ty  1,117,777 

Assessed  valuation,  real 6,366,250 

Assessed  val.,  personal 1,324,910 

Total  valuation  1905 7,691.160 

City  tax  (per  $1,000)  1905 $15.57 

School  tax  (per  $1,000)  1905..  2.00 
Population  in  1890  (Census)  ..13,260 
Population  in  1900 17,428 


INTEREST  Is  payable  in  Portsmouth. 
TAX  FREE  —  Ml  bonds  Issued  by  this  city  are  exempt  from  city  tax. 
r>ii:»|   LIMITATION.-   The  c'ty's  debt  Is  limited  by  law  to  18%  of  the 
real  Mtatf  •  a'natlon 

RADFORD. 

This  place  Is  in  Montgomery  County. 
BONDED  DEBT  Nov  '06.    .$62 .0001  Tax  rate  (per  $1,000)  1905.. .$12.50 
Assessed  valuation  1905.  __  1 ,251 ,457  |  Population  in  1900. 3,344 

RICHMOND.     Carllon  McCarthy,  Mayor;  Edward  J.  War- 

nn,   Auditor.     [$994,700  bonds  offered  Nov.   20.] 

Richmond  Is  the  county  seat  of  Henrico  County.      Incorporated  1737. 


LOANS— 

Bonded    Debt 


When  Due. 


Bs 

Ks 

SS 

8S 

8S 

88 
6s 
6s 
Ba 

6s 
6s 
68 
Sa 

6s 
6s 

6a 

6s 

5a 

5  s 

5a 
5a 
5a 
5a 

la 

Is 
Is 


J  ,1  $800r July     1906 

J-J     356,000cAr Ian  1907 

J-J  63. 600c  Ar..  July    1907 

J-J       24,200r Jan    1908 

J-J  289, 300c  Ar..  July    1908 

J-J  183,600cAr...Jan  1000 

J-J  107. 650cAr.  .July    1008 

J-J  130,260cAr._Jan      1907 

J-J  123.000cAr.  ..lulv    1907 

J-J  ll,472r      ...Jan    1008 

J-J       68,400cAr Ian  1909 

J-J         0,600r luly  1909 

J.J  85, flOOr    ..  ...Ian     1910 

J-J        22,000r lulv  1911 

J-J       ll.OOOr Jan    1912 

J.J         fl.OOOr Jan    1913 

.1.1  7,800r Ian    1914 

,i-,i  5.500r          Jan    1020 
(Subject  to  call  before  maturity.) 

J-J  $261  ,700r.     Ian    1921 


J-J 
.1  .1 
.1  .1 
A  () 
.1  .1 
J-J 
,1  .1 


38,850r. 
MO.OOOr. 
396. 500r 
1 .0001- 
101 ,000r 

175,0001- 

128,300r 


.lulv  1921 
.Ian  1922 
July  1922 
Od     1923 

Jan    1920 

July  1920 

.ion    1021 


Bonded    Debt   (Continued). 

4s  J-J     $24,400r July  1921 

4s  J-J         6,000r Jan    1922 

4s  J-J       44,025r July  1922 

4s  J-J     242.000r Jan    1923 

4s  J-J        52.500r July  1923 

4s  J-J     127,000r Jan    1924 

4s  J-J     555,500r July  1924 

4s  J-J       93,050r Jan    1925 

4s  J-J     177,150r July  1025 

4s  J-J     439.450r Jan  1  1926 

48  J-J     MO.OOOr luly  1926 

4s  J-J       13.000r Jan    19  27 

4s  J-J     200,000r July  1927 

4s  J-J     255,000r Jan    1928 

4s  J-J     496,500r Ian     1929 

4s  J-J      150,000r Tulv  1929 

4s  J-J        3l,000r Ian    1930 

is  J-J    589,ooor ran  1  1988 

1s  '04      834 .BOOcAr. July  1   1038 

4s  '05      52  400r...Jan     11939 

Is  '05      J-J      1B6.000 July  1    1939 

4s  '05      J-J     254,000 Jan    1940 

Refunding  Bonds. 

4s  '06      J  J  $108,150 lulv  1    1940 

General  Bonds  Feb.  1  '06. $7. 171  ,607 
Water  debt  (additional  ..  405,000 
TOTAL  DEBT  Feb  1   1906    7.576.607 

Sinking  fund  Feb  1  1006   .    1,107,783 


INTEREST  is  payable  a1  office  of  City  Auditor, 


Nov.,  1906.J 


WEST  VIRGINIA-DEBT  OF  STATE 


161 


Personal. 

Total. 

per  $1,000 

37,712,517 

$88,627,245 

$14.00 

37,712,517 

84,627,245 

14.00 

37,361,036 

82,602,787 

14.00 

28,508,738 

71,581,855 

14.00 

25,949,619 

71,362,609 

14.00 

16,640,637 

51,982,289 

14.00 

13,752,000 

46,200,000 

14.00 

CITY  PROPERTY. — The  city  owns  its  water-works,  gas-plant,  city-hall, 
almshouse,  market-houses,  school-building's,  engine-houses,  parks,  sewer 
system,  etc.,  the  aggregate  value  of  which  is  stated  to  be  $11,903,882. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION. — The  city's  debt  is  limited  by  its  charter  to  18% 
of  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

Assessed    Valuation—        —  City  Tax 

Years.  Real. 

1906 . . $50 ,914 ,728 

1905 46,914,728 

1904      45,241,751 

1902 43,073,117 

1900 45 ,41 2 ,990 

1890      35,341,052 

1885 32,348,000 

POPULATION  at  present  date,  95,000;  in  1900  (Census),  85,050;  In 
1890  it  was  81,388;    in  1880  it  was  63,600;    In  1870  it  was  51,038. 

ROANOKE.     W.  E.  Thomas,  City  Clerk  and  Auditor. 

Roanoke  is  surrounded  by  a  county  of  the  same  name;  while  formerly  a 
part  of  that  county,  it  is  now  independent  of  the  same.  Incorporated 
in  1884. 
LOANS— 

Railway. 
6s  J-J     $100,000c 

Refunding  Bonds. 
4s  A-O  $15, 000c. 

(Subject  to  call  after  April  1  1914.) 
4s  'OH     J-J     $53,000c...July  1  1933 

4s  '05      J-J       24,000 Julv  1 

4Hs'06  J-J     414,000 July  1 

Corporation  Purposes. 
68  J-J     $15.000 July  1  1908 

Public  Building  Bonds. 
6s  A-O  $60,000c._.Oct    1  1914 

Improvement  Bonds. 
4s  '06      J-J!  $25.000 Jan   1 


When  Due. 

.July    1918 

.Apr   1  1929 


1935 
1936 


1936 


BOND.  DEBT  Oct  31  '06. $1 ,081 ,000 


69,672 
1,011,328 
7,553,215 
1,349,315 
9,002,114 


Sinking  fund 

NET  DEBT  Oct  31  1906. 

Assessed  valuation,  real.. 

Assessed  valuation,  per... 

Valuation  of  corporations. 

Total  ass'd  val.  for  1906   .17,904,644 

(Assessment  2-3  actual  value,  except 

as  to  corporations,  which  is  about 

%  of  value.) 
Total  tax  (per  $1 ,000)  1906. ..$16.00 

Population  in  1890 16,159 

Population  in  1900... ..21,495 

Population  in  1904  (spec.  cen.)26,243 


INTEREST  on  the  iV2s  is  payable  in  New  York  and  Roanoke;  on  other 
issues  in  Roanoke. 

DEBT  LIMITATION  Dy  constitution,  10  %  of  assessed  value  of  real 
estate. 

ROCKBRIDGE  COUNTY. 

The  county  seat  is  Lexington. 


S.  R.  Moore,  Treasurer. 


BONDED  DEBT  Jan  1  '06.  $156,000 

Sinkingfund.. 5,000 

Assessed  valuation,  real 3,800,785 

Assessed  val.,  personal 1,642,446 

Assessed  val. ,  RR. ,  tel.  ,&c.l  ,021 ,314 

Total  valuation  1905 6,464,545 

State  tax  (per  $1,000)  1905 $3.50 

County  tax  (per  $1,000)  1905_.$9.40 

Population  in  1890 23,062 

Population  in  1900... ..21,799 

Assessment  of  personal  property  not  over  1-3  actual  value:    real  estate 

y2   to  2-3  actual  value. 

INTEREST  on  bonds  is  payable  at  thelCounty  Treasurer's  office  or 

through  the  banks  of  Lexington. 

TAX   EXEMPT. — The  $140,500  railroad  refunding  bonds  are  exempt 

from  county  and  district  taxes;  the  court-house  bonds  are  not  exempt  from 

taxation. 


LOANS —  When  Due. 

Court-House  Bonds. 

5s  A-O  $16,000c...Oct    1  1916 

f  (Subject  to  call  after  Oct.  1  1906.) 

5s  M-N     $4,000c...May  1  1917 

(Subject  to   call   after   1907.) 

Refunding  Railroad   Bonds. 

4s  J-J  $136,000c...July  1  1922 

(Subject  to  call  after  July  1  1912.) 


ROCKINGHAM  CO.     J.  S.  Messerley,  Deputy  County  Clerk. 

The  county  seat  is  Harrisonburg. 
LOANS —  When  Due. 

County  Bonds. 

5s  J-J     $85,000c 1926-1927 

(Subject  to  call  840,000  July  1  1916 

and  $45,000  Jan  1  1917.) 

Refunding  Bonds. 
4s  J-D    $66,000c.June  29 '06-16 


151,000 
713,971 
176,845 
890,816 
value.) 
.$12.00 
.31,299 
.33  527 


BONDED  DEBT  Jan  1  '06.  $ 
Assessed  valuation,  real..   8 

Assessed  val.,  personal 3, 

Total  valuation  1905 11, 

(Assessment  about   Y2  actual 
State&Co.tax(per  $1,000)  '05 

Population  In  1890.. 

Population  in  1900 

INTEREST  payable  at  County  Treasury. 

SALEM.     Thos.  J.  Preston,  Chairman  Finance  Committee. 

This  town  is  in  Roanoke  County. 
BONDED  DEBT  May  15  '06  $88,000  |  Assessed  valuation  1906. .$1 ,300,000 

Sinking  fund 4, 0001  Tax  rate  (per  $1,000)  1906... $15. 00 

NET  DEBT  May  15  '06 84,000 1  Population  in  1900 18,031 

SOUTH  BOSTON.     Joseph  Stebbins  Jr.,  Mayor. 

This  town  is  in  Halifax  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Oct  1906.  $120,000 

Improvement  Bonds  (Exempt  from  Assessed  valuation  1905 1,500,000 

Town  Taxes).  ITaxrate  (per$l,000)  1905 $11.50 

4Hsg'06A-O$100,000c.-Oct    1  1940!  Population  in  1900 1,851 

| Population  in  1906  (est.). 3,000 

STAUNTON.     Arista  Hoge,  City  Treasurer. 

This  is  the  county  seat  of  Augusta  County. 


LOANS —  When  Due. 

Small-Pox  Bonds. 

5s  $2,000c...May  1  1925 

(Subject  to  call  after  May  1  1905.) 

Funding  Bonds — 
4s  $15,000m. .. May  1  1932 

(Subject  to  call  after  May  1  1912.)  I 


Redemption  Bonds  (Continued). 

4s  $18,000c...Jan    11928 

(Subject  to  call  after  Jan.  1  1918.) 
3J^s        ...    $  11, 700m  ...Jan  1  1929 

(Subject  to  call  Jan  1    1909.) 

3Hs       ....    10,500m  ...Jan  1  1929 

(Subject  to  call  after  1909.) 

3s  $10.000c...Jan    11928 

3s  1,000m. ..July  11928 

4s  '05      M-N  205,000 Nov  1  1935 

(Subject  to  call  after  Nov.  1  1915.) 
Opera-House  Bonds. 

4s  $10,000m...Novl  1914 

|  BONDED  DEBT  Apr  1  '06  $550,700 

Sinkingfund 84,864 

NET  DEBT  Apr  1  1906...     465,836 

Assessed  valuation,  real 2,298,255 

Assessed  val.,  personal 1,333,294 

1  1926|Total  valuation  1904 3,631,549 

1  1927  I  (Assessment  about  80%  actual  value) 
City  tax  rate  (per  $1,000)  '05.. $13.50 


Street  Improvement  Bonds. 

3Ks        $25. 000c...  July  1  1928 

(Subject   to  call   after   1908.) 
4!4s         $21, 000c... May  1  1927 

(S'ubject  to  call  after  May  1  1917.) 

5s  $15,000c...Mav  1  1926 

(Subject  to  call  after  May  1   1906.) 

Redemption  Bonds. 
5s  $37, 500c.  ..Jan    11926 

(Subject  to  call  after  Jan.  1  1916.) 

4'4s         $26,OO0c._.July  1  1926 

5s  lO.OOOr.-.Julv 

4Hs        75, 000c... May 

(Subject  to  call  after  May  1  1917.) 
4^s        $3.000m_._Mavl  1927!  Population  in  1900 7,289 

(Subject  to  call  after  Mav  1   1917.)    |  Population  in  1890 6,975 

4s  $55  ,000c.  ..Julv  1   19151 

(Subject  to  call  July  1   1905.)        | 


m  manuscript  bonds. 

INTEREST  Is  payable  in  Staunton.  The  coupons  are  all  receivable  In 
pavment  for  the  city  taxes  and  dues. 

CITY  PROPERTY. — The  total  value  of  allTproperty  owned  by  the  City 
of  Staunton,  as  assessed  by  the  commission  appointed  by  the  City  Council 
on  June  2  1891,  was  $281,400,  including  the  water-works,  valued  at 
$173,000.  Since  June  2  1891  the  city  has  acquired  property  valued  at 
$45,700,  making  the  total  value  of  city  property  at  this  time  about  $327,100. 

SUFFOLK.     R.  S.  Boykin,  Treasurer. 

This  town  is  In  Nansemond  County. 
LOANS—  When  Due.  I  Assessed  valuation  1905.  .$2,179,070 

Street    Improvement   Bonds.  Tax  rate  (per  $1 ,000)   1906 $17.50 

4s  '06     J-J  $100.000c.    .Julv  1  1936   Population  In  1900.. 3,827 

BONDED  DEBT  Aug  '06.  .  .$78,250    Population  in  1906  (est.) 7,072 

INTEREST  payable  at  Treasurers'  office. 


Treasurer. 

Incorporated  April  2  1874. 

BONDED  DEBT  Sept  1  '06  $109,500 

Assessed  valuation  1905 2,760,256 

(Assessment,  3-5  actual  value.) 
Total  tax  (per  $1,000)   1905.. $11. 50 

Population  in  1890 5,196 

Population  in  1905  (est.) 7,000 


WINCHESTER.     G.    H.    Kinzel 
This  city  Is  in  Frederick  County. 

LOANS —  When  Due. 

Redemption  Bonds. 
4s              J-J     $25, 000c.  .Jan     1   1924 
(Subject  to  call  after  Jan.  1  1915.) 
4s  J-J     $47, 500c    1925 

City-Hall  Bonds. 

4s  A-O   $28,000c    1925 

3MS         A-O        9,000c    1925 

INTEREST  Is  payable  at  Winchester. 

WYTHE VILLE.     Wm.  Terry,  Mayor. 

This  town  is  in  Wylie  County. 
BONDED  DEBT  Men  11  '06  $73,000 1  Assessed  valuation  1905  ...$897,000 

Sinking  fund 13,000  Tax  rate  (per  $1,000)  1905... $15. 00 

NET  DEBT  Men  11   1906..   60,000 1 Population  in  1900 3,003 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  Included  in  the  foregoing. 

Bonded 
Debt. 

Amherst  County $40 ,000 

Blgstone  Gap  (T) ,  Wise  County  45,000 
Emporia,  Greeneville  County..   30,000 

Russell  County 30 ,000 

Tanners'  Creek  Sen.  Dist.  No.  6  30,000 


WESTERN  BRANCH  SCHOOL  DISTRICT  No.  1. 

Parker,  Clerk  School  Board. 

This  district   is  in  Norfolk  County. 

LOANS —  When  Dur.\ 

4KS'06  J-J     $50 ,000c.      Julv  2   19261 

(Subject  to  call  after  July  2  1921.)    | 


R.  Lee 


(C)  City.      (T)  Town. 


''loatinf, 

r    Assessed 

Tax 

Pop., 

Debt. 

Valuation. 

Rate. 

1900. 

None. 

$3,000,000 

$9.00 

17,864 

None. 

620,000 

12,00 

1,617 

None. 

1,000,000 

12.15 

1,027 

2,000,000 

18,031 

None. 

5,546,841 

State  of  West  Virginia. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State    Capital    Charleston 

Governor  (term  expires  March  4  1909) ..Wm,  M.  O.  Dawson 
Secretary  of  State  (term  exp.  Mch.  4  l909)_Chas.  W.  Swisher 

Treasurer   (term  expires  March  4  1909)  Newton  Ogdin 

Auditor  (term  expires  March  4  1909) Arnold  C.  Scheer 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Wednesday 
in  January;  sessions  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 

TOTAL  DEBT. — This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia, 
but  this  has  never  been  recognized  by  the  latter  State.  Various  movements 
to  secure  recognition  have  been  started  from  time  to  time,  and  one  such 
movement  is  now  in  progress:  for  details  see  remarks  under  State  of  Virginia. 

The  amounts  in  the  various  State  funds  aggregated  on  Sept.  1  1906 
$2,123,327. 

ASSESSED  VALUATION. — The  following  table  gives  the  assessed  valu- 
ation of  real  estate,  personal  property  and  railroad  property.  Under  the 
tax  law  passed  in  1905  assessments  are  now  made  at  about  actual  value. 
This  accounts  for  the  large  increase  in  values  for  1906,  returns  for  earlier 
years  having.been  on  a  much  lower  basis. 


Railroad 

Property ,  etc 

1208,626,109 

36,000,000 

30,043,170 

27,459,907 

25,707,837 

22,976,974 

22,447,495 

17,237,766 

13,268,229 

7,368,983 

7,362,844 

6,568,103 


Total 
$868,789 
331,000 
277,859 
269.644 
239,476 
241,313 
224,025 
187,165 
179,958 
146,991 
140,783 
126,060 


438 
.000 
,198 
,299 
,148 
,244 
,744 
,353 
,334 
,740 
286 
743 


Personal 
Years.  Real  Estate.         Property. 

1906    (approxlm'te) -$475,163,329  $185,000,000 

1905 170.000,000  125,000,000 

1904 168,185,682        79,630,346 

1903 164,535,169        77,649,223 

1902 147,784,852       65,983,459 

1900 158,563.206        59,773,064 

1895 147,673,069        53,905,180 

1890 121,202,365        48,725,222 

1885... 119,982,350       46,707,755 

1880 105,000.358        34,622,399 

1870 95,388,047       38,032,395 

1867 86,894,702        32,597,938 

TAX  RATE. — The  State  Tax  rate  (per  $1,000,  in  1905  was  $1.40;  school 
tax  (per  $1 ,000)  was  60c.;  State  tax  rate  (per  $1 ,000)  for  1906  Is  60c;  school 
tax  (per  $1,000)  is  25c. 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-dlvlsions  are  found  in  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  in  the  revenue;  to  redeem  a  previous  liability  of  the  State,  to 
suppress  insurrection,  repel  invasion,  or  defend  the  State  in  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  in  aid 
of,  any  county,  city,  township,  corporation,  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  count  v  . 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  Joint  owner  or  stockholder  in  any  company  or  association  In  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes.  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  Indebtedness  with  the  Interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment,  with  all  questions  involving  the 
Increase  of  such  aggregate,  shall  have  been  supmltted  to  the  vote  of  Un- 
people of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation.] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount,  Including  existing  lndebtendess, 
in  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  incurring  of  such  Indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  Interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

\Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2  \4  per  centum  on  the  value  of  taxable  property.  This  Act 
takes  effect  Jan.  1  1906.     See  V.  80,  p  1930.) 

POPULATION    OF    STATE.— 

1900 958,800  1  1860 376,688  1  1830 .176,924 

1890 762.794  1  1850 302,313    1820 136.768 

1880 618.457  '  1840 224,537    1810 105,469 

1870 442.014 
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KENTUCKY-DEBT  OF  STATE. 


I  Vol.  lxxxiu. 


The  proportion  of  the  colored  population  was  4.19  p.  c.  In  1880,  4.3!)  in 
1890  and  4.5  p.  c.  in  1900.  In  number  blacks  were  17,980  In  1870,  25,886 
in   1880.  33,.r>08  in  1890  and  43,499  In  1900. 

CITIEvS,   COUNTIES   AND  TOWNS   IN  THE 

STATE    OF    WEST    VIRGINIA. 
BENWOOD  UNION  HIGH  SCHOOL  DISTRICT.     Chas.  L. 
Evans,  Secretary. 

This  district  is  in  Marshall  Countv. 
BONDED  DEBT  Men  16 '06  $65 ,000 1  School  tax  (per  $1,000)  1904.  ..$4. 00 
Assessed  valuation  1904. ..2, 919,7601 

BERKELEY  COUNTY.     I.   L.   Bender,   Clerk. 
County  seat  Is  Martlnsburg. 


...$7,492,581 

actual   value.) 


Total  valuation  1905 
I  (Assessm't   abt .   80'  . 
State  &  Co  tax  (per  M)  1905..    $6.30 

Popluation  In  1890 18,702 

Population  in  1900 19,469 

Population  in  1905  (est.) 20,000 


LO  \.\S  When  Due. 

Alartinsbure  &  Potomac  RR. 

58  nunc Jan       1929 

Bonded  debt  Jan  1 ,  '06 $105,000 

Assessed  val.  real 4,635,289 

"cd  val,  person'] 2,857,292 

INTEREST  Is  payable  at  People's  Trust  Co..  Martlnsburg,  W.  Va, 

BLUEFIELD.      F.  M.  Peters,  City  Treasurer. 

Bluerield  is  in  Mercer  Countv.     Incorporated  1888. 
LOANS —  When  Due.    Total  valuation  1905 $4,500,000 

Street,   Sewers,   &c.  (Real  estate  assessed  at  full  value.) 

88,  Jan.  1.J25.000C Aug  22  1912    Personal  ass't  about  \i  actual  value.) 

5s,  Jan.  1932   Total  tax  (per  $1 ,000).  '06...  $20.50 

BOND.  DEBT  Mar.,  1906  ..$60,000    Population  in  1890 1,775 


Floating  debt 7,000 

Assessed  valuation,  real..  .3,500,000 
Assess,  valu't'n.  pers'l  .  ...1,000,000 

INTEREST  payable  in  Bluerield. 

TAX  FREE. — The  bonds  described  above  are  exempt  from  taxation. 

BRAXTON  COUNTY. 

Sutton  is  the  county  seat. 
LOANS—  When  Due.  I  NET  DEBT  Sept  1906 $40,000 


Population  in  1900  .  . 4,644 

Population  in  1905  (est.) 11.000 


John  Adams,  Sheriff. 


Assessed  valuation,  real 5,578,214 

Assessed  val.,  personal 2,256,237 

Railroads,  etc 2,360,850 

Total  valuation  1906 10,195,301 

(Assessment  about  actual  value.) 
County  tax  (per  $1,000)  1906. .$8.00 
Population  in  1900 18.904 


McCord,  Clerk. 


Railroad  Bonds — (Tax  Exempt) . 
4s  $40, 000c 30    years 

(Subject  to  call  after  10  years.) 
BONDED  DEBT  Sept '06..  $40,000 

Floating  debt 10 ,000 

TOTAL  DEBT  Sept  1906...   50,000 
Sinking   fund 10,000 

INTEREST  payable  at  Sutton. 

BROOKE  COUNTY.     G.  W. 

County  seat  is  Wellsburg. 
LOANS—  When  Due. 

Refunding   Bonds.    1893. 
4s.  '93    J-D    571  ,500c.  -    1913 

(Subject  to  call  after  19  State  <5c  co.  tax  (per  M)  1906. ..$2.85 

BOND.  DEBT  June  1,  1906. $62, 120  !  Population  in  1900  was .7,219 

Sinking  fund 705   Population  in  1906  (est.).  .  ...10,000 

INTEREST  at   First  National  Bank,  New  York  City. 

CABELL  COUNTY.     F.  F.  McCullough,  Clerk. 

County  seat  is  Huntington. 


Net  debt  June  1,  1906.  .  .  ...$61,415 

Total  valuation  1906 12,470,771 

(Assessment  about  actual  value.) 


When  Diie. 


BOND.  DEBT  Feb.  1, 

Assess,  valu'tn,  real 

Assess'd  valu'tn,  pers'l. 

Total  valuation  1905 ..9,615,359 

Population  in  1890  was 23,595 

Population  in  1900  was. 29,252 


06. $180,000 
... 5,993,215 
.. .3,622, 144 


LOANS 

Court-House  Bonds. 

4>^s,  '06 $60 ,000c __1936 

(Subject  to  call  after  1926.) 
Court-Mouse  &   Bridge  Bds. 

■  '06    ann.,$  120 ,000c ..1936 

Subject  to  call  after  1926.) 
INTEREST  on  the  $120,000  issue  is  payable  at  Union  Savings  Bank  & 
Trust,  Cincinnati,  Ohio.     These  bonds  may  be  redeemed  $6,000  yearly   by 
payment  of  2%  prenrum. 

CHARLESTON.     Wm.   B.   Mathews,  Chairman  Fin.   Com. 
This  city  is  in  Kanawha  County 


LOANS—  When  Due. 

Street  and   Sewer   Bonds. 
4s, July, $20 ,000c  July  25 1919 

(Subject  to  call  after  1904.) 
4s.  Sept.  1,  $70,000. c.. Sept  1922 

(Subject  to  call  after  Sept.  1  ,  1912. 

Bridge  Bonds. 
4s,  '05,  J-J,  $60 ,000c  ..July  1,    1935 

(Subject  to  call  after  July  1.  1925.) 

Hospi  tal  Bonds. 


Floating  debt $95  000 

Total  debt  Mar.  1,  1906.  .  ._ .270,000 

Sinking  fund 10 ,000 

NET  DEBT  Mar.  1,  1906. ..260,000 

Assessed  valuation,  real 5,987,650 

Assessed  valuation,  per'l 2,564,840 

Assessed  valuation ,  RRs 150 ,000 

Total  valuation,  1905 8,702,490 

(Asses,  about   50%    actual  value.) 
City  tax  rate  (per  M)  '05 $9.50 


Sept.,$25,000c.Sept.  26.1915    Population  in  1900  was 11,099 

BOND.  DEBT  Mar.  1,  1906$175,000  |  Population  in  1905  (est.) 17,000 

CHARLESTON    INDEPENDENT  SCHOOL    DISTRICT.        W.    O.    Daum, 
Secretary  Board  of  Education. 


BOND.  DEBT  Sept  22,  1906$181 ,200 

Sinking  fund 24,000 

NET  DEBT  Sept.  22,  1906.  .157,200 
Assessed  valuat'n  1906.  ..19, 252, 250 
(Assessment  about  actual  value.) 


LOANS —  When  Due. 

4Mb,  Maj  1  .  $50 ,000c. ..May  1  1932 
(Subject  to  call  after  May  1,  1907.) 
Building  Bonds. 

$20 ,000c 1927-28 

(Subject  to  call  after  1902-03.) 
Refunding  Bonds. 

:      .    1  ,  $1  11. 200. c 1929 

(Subject  to  call  after  1919.) 
INTEREST  is  payable  at  the  office  of  the  County  Sheriff 

FAIRMONT.     J.   Engle,  City  Clerk. 

This  city  is  In  Marlon  County,      incorporated  1900. 


School  tax  (per  $1,000)  '06. 
Population  in  1906  (est.)... 


.$3.50 
.20,000 


LOA  WlU  11  Hue. 

Water  Bonds. 

98,  $  15,000 

Mortgage  Water  Bonds. 
05,  M    N  .  $180,000.      \la-.    1  .  '35 
i  ■■  Maj   i  .  1910.) 
Sewer  and  Water  Bonds. 

15,000  

88,000 

Water  bond    a 

FAIRMONT  INDEPENDENT  SCHOOL  DISTRICT. 
\V.  Bovdsl  on    Secrel  ary. 

BOND    m.l'.  '                                                chool  tax  (per  $1,000)   1906. .$2.90 
\    essed  valuation  1906     1 1,985, 987 1 Population  in  1906  (est.) 18,000 

GRAFTON.      Tho      I  -  Welsh,  Chairman  Finance  Committee. 

This  city  Is  In  Taylor  County.     Incorporated  March  15,  1856, 
LOANS  WhenDue.    BOND.  DEBT  Oct.  1906         $92,800 


West  Fairmont  Bonds. 
6s,  '94  .  $7,000 

TOTAL  DEBT  Apr.  1  1906. $305,000 
Floating  debt .    52.121 

Assessed  valua'n  1906.      .10.719,588 
Assessment   about  actual  value. 
Lax  rate   'per  Mi    1906  -       .  .3.33  1-3 

Population  in  1900  was .  5,655 

Population  In   1906  (est  .1    .    .15,000 
[nteresl  payable  ai  Fairmont. 

Theo. 


iluatlon  1906  6,92  1.283 

mi  "!  aboui  I  6  acl ual  value. 

ta  l  1  |"'V  SI  ,000)   1906  $3.50 

al  Ion  in   1890  was  3,159 

loon  was 

1905  (est.)  10,000 


Populal  Ion  in 
Populat  ion  in 


Improvement  Bonds 

00c 1908 

000(  1913 

1  1918 

an     13, 000c 
17,000c 

20, none  .  L933 

OOOi   ....  1934 

ORATION    indi   I'l.NDI  N  1  scllool.    DISTRICT. 

LO  A  NS                                           Wht  '     DUi                    05,  J     ■■  nun                 June  1  ,   1931 

$55,000  Jul]   1 ,1937  (Subji  1      0  call  afti     rune  1 .  1915, 

'Subj'-ct  to  call  after  Jul:    1 .  191 

HUNTINGTON.     Thos.  W  ,  Taylor,  Chairman  Finance  Com. 

This  cits  is  in  Cabell  (  ounts 


LO  \NS  II  '"  "   "'" 

Sewer  Bonds. 

i6g  Jan.l  ,$45,000c      Jan.  1 .  '36 

subject  to  call  after  Jan.  1  .  1926.) 
Paving  and  Sewer  Bonds. 
■iet     1  .  |82,000c  oei     1  .  1921 

6s,  July  1 .  75,000c         Oct,  i  . 

06g. Jan.l .  .-..-..mine.  Jan,    i .  L936 
(Subject  to  call  after  Jan.  1 ,  19*6 
5s '06^. Jan.  100,000c      Jan    '•l:':w' 

(Subject    tO  Call   after  .(an.    I  ,    1926.1 


11.  DEBT   \prll  I  .I'.Miil  $156. :,ii0 

50, ) 

1  hi   \l.  in.i:  I     \,m  II  1  ,  1906  206,500 

1  8,732,370 

d  v  aluat  'n.  pei    1  ".  174  .777 

190  11  ,207,147 

-i  1 '       acl  us  1  1  alue 

City  lax  (per  $1  ,000)   1905..        $12.00 
Population  In   Ikiiii  was  10,108 

Population   In    1900  was  I  I  .923 


INTEREST  on  the  sewer  bonds  and  paving  bonds  of  19or,  is  payable  at 
the  City  Treasurer's  office:  on  the  6%  paving  bonds  at  New  York  City. 
HUNTINGTON    SCHOOL    DISTRICT. 

The  school  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  as  the  city. 

LOANS —  WhenDue.   4s,  Dec,  $25,()00c Dec.  1.1032 

6s,May.$15,000c 1927    (Subject  to  call  after  Dec.  19.  1912.) 

(Subject  to  call  after  1907.)  BOND.  DEBT  Sept..  1905__$72.5OO 

5s.  Mar.,  $7. 500c 1907  :  Sinking  fund. 7.500 

4'..s.j.j     25, (nine Jan.  11,  1931   School  tax  (per  $1,000)  '05. _.   $6.50 

(Subject  to  call  after  Jan.  11,  1914.)    Value  of  school  property..    $200. oon 

INTEREST  is  payable  at  Huntington  and  New  York  City. 

JEFFERSON  CO.     W.  F.  Alexander,  Clerk. 

County  seat  is  Charlestown.      Bonds  are  exempt  from  all  but  State  taxes 

1906.$204  ,900 


When  Due. 


BOND.  DEBT  March, 

Assess.  \  al  nation  1905 6,864,919 

Assessment  2-3  to  li  actual  value. 

State  &  Co.  tax  (per  M)  '05 12.80 

Population  in  1890  was 15,553 

Population  in  1900  was. 15.935 


LOANS— 

Railroad  Aid  Bonds 
4s,  A-O,  $18, 900c 1925 

(Subject  to  call  after  1915» 
5s,  A-O,  $106, 000c Apr.  1,  1918 

(Subject  to  call  alter  Apr.  1,  1907.) 

Refunding  Bonds. 
4s     A-O      $80 ,000c April  1,1 930  I 

(Subject  to  call  after  April  1,  1907.) 

INTEREST  is  payable  In  Baltimore  and  by  the  County  Treasurer. 

MARTINSBURG.     W.  E.  Minghim,  Mayor 

This  city  is  in  Berkeley  Countv. 

When  Due.  | TOTAL  DEBT  Mch  1906.  $108,500 


Assessed  valuation  1906 4,000,000 

Tax  rate  (per  $1,000)  1906. ..$18.65 
Population  in  1900. ..7.564 


LOANS— 

Water  Bonds 

4s  ...$103,500 1936 

BONDED  DEBT  Mch  1906  $103,500 
Floating  debt 5,000 

Bonds  are  exempt  from  citv  taxes. 

INTEREST  payable  at  People's  Trust  Co.  in  Martinsburg 

MORGANTOWN.      W.  E.  Jolliffe,  Recorder. 


First  incorporated  as  a  town  about 

BONDED  DEBT  Sept  "06.     $83,000 

Assessed  valuation  1905 2,905,953 

(Assessment  about    '1  actual  value.) 

City  tax  (per  $1,000)   1905 $8.30 

Total  tax  (per  $1,000)  1905.  ..$22.20 

Population  in  1890 1,011 

Population  in  1900 1,895 


This  city  is  in  Monongalia  County. 
1788;  city  charter  Jan.  24,  1901. 
LOANS —  When  Due. 

Sewer,   Funding  and   Street. 
5s  July  1  $30 ,000o.  July  1   '12-26 

(Subject  to  call  after  July  1   1912.) 

Paving    Bonds. 

6s  June    $l,000c . 

4'..s        June   36,000c.beglnnlng    '08 
5s  May       7, 400c. beginning  1911 

5s  June      9, 900c. beginning  1911 

MORGANTOWN    SCHOOL    DISTRICT. 
LOANS—  When  Due.  j 

5s  g         July    ($5,000c 1914-1918  | 

15,000c 1919-1923  1 

INTEREST  payable  at  Hanover  National  Bank,  New  York. 

OHIO  COUNTY.     T.  C.  Moffat,  Clerk  Board  of  Comm'rs. 
County  scat  is  Wheeling. 

LOANS —  When  Due.   Total  valuation  1906 $72,860,153 

4>X>s        July  $80 ,000c 10-30   years      (Assessment    nearly    actual    value. 

Dec      50,000c 5-30   years   Count v  tax  (per  $1 .000)  1906. .$1.90 

BOND.  DEBT  Sept  1    06.  .$130,000  .  State  &  Co  tax  (per$l  ,000) '06. $2. 7r 

Floating  debt 15,000  ,  Population  in  1890 41,557 

TOTAL  DEBT  Sept  1  1906.    115,000    Population  in  1900 48.024 

PARKERSBURG.      Frank  Good,  Auditor. 

This  city  is  in  Wood  County.      Incorporated  in  1820. 
LOANS —  When  Due.         Special   Sewer  Bonds. 

Hospital   Bonds.  >s  Sept  $15 ,000C. .  .Sept  1   1917 

5s  Sept  $15. 000c.    Sept  1  1917    BONDED  DEBT  Aug  1  '06. $290,001- 

Improvement  Bonds.  Floating    debt 25,000 

5s  July  $65 ,000c.  ._  July  1  1914   TOTAL  DEBT  Aug  1906..   315,000 

Park   Bonds     Series   F.  Sinking  fund 96,000 

5s  June  $25,000c__. June  1    191  6    NET  DEBT  Autr  1906 219,000 

5s  F-A     30,000c. _  .Aug   1   1916    Water  debt  (included) 20.000 

(Subject    to    call    before    maturity.)    Assessed  valuation  1906.. 23,000,000 

Street  Pav.  &  Sewerage  Bonds.  (Assessment  about  actual  value.) 

5s  June  $50 ,000c  ...June  1  1910jTotal  tax  (per  $1,000)   1906. .$11. 50 

Funding  and  Improvement  Bonds.    Population  in  1890 8,408 

4s  A-O$100,000 Oct    1  1923  1  Population  in  1900 11,703 

(Subject  to  call  after   Oct    1    1913.)  ,  Population   in   1906    (est) 21.000 

INTEREST  payable  at  City  Treasury. 

PIEDMONT. 

This  town  is  in  Mineral  County. 

BONDED  DEBT  Nov  1906.  .$40. 00  ;  Tax  rate  (per  $1,000)  1905 $7.50> 

Assessed  valuation  1905  ...$927.000 1  Population  in  1900 ...2,115. 

POINT  PLEASANT.     H.  R.  Howard,  Mayor. 

This  city  is  in  Mason  County. 
BONDED  DEBT  Sept  1 '06  .$45,000 1  Tax  rate  (per  $1,000)  1906.  ..$18.35. 
Assessed  valuation  1906. ..1,595,000  [Population  in  1900 1.934 

(Assessment  about  actual  value.)      | 

SISTERSVILLE  SCHOOL  DISTRICT. 

This  district  is  In  Tyler  Countv. 

BONDED  DEBT  May  1906.  $30,000 1  Tax  rate  (per  $1,000)   1905.. _ 

Assessed  valuation  1 905. ..1 ,500,000  | 

TRIADELPHIA  SCHOOL  DISTRICT.     H.  H.  Hornbrookr 

Bond  Trustee. 

This  district  (P.  O.  Elm  Grove)  Is  in  Ohio  Countv. 
LOANS —  When  D» 

5s  '06     Jan    $41,000c Ian    I     1926 

(Subject  to  call  various  anus,  y'rlj 

INTEREST  payable  a1  state  Bank  of  Elm  Grove. 

WHEELING.     C.    C.    Schmidt,    Mayor;    Win. 
Receiver;  Walter  Worls,  City  Clerk. 

Wheeling  is  the  county  seat  of  Ohio  County. 
LOANS—  When  Due. 

6s  Nov  $53,100    .Nov    1    'on  2  1 

I  '  .s  July      23.500.  .       July   1    192  I 

(Subject     to     call     after     1906.) 
5s  July  $151  ,500       July  1   1919 

(Subject     to     call     after     1906.) 
4  Vis         Nov  $39,200  Nov     loll 

(Subject     i"    call    after     1906). 

Refunding    Bonds    1902. 

is  July    $58,200        1  ni  \    1   1911 

1  1 1. iinn  Julj    1    '13  ■'■'■. 
TAX  FREE.      Bonds  Issued  by  t ills  <-i t >  are  exempt  from  citv    -1 


Nolte,   Citv 


BOND.  DEBT  June  1  '06.  $169. :.m 
NET  DEBT  June  1  1906.  423,874 
Assessed  valuation,  real..  15, 266, 80S 

Assessed  val.  personal 8. 229  ..son 

Total  valuation  1906 23,496,695 

(Assessment    about    actual    value.* 
Total    lax    1  per  $1  .0001    1906      $19.90 
Population   in    1890  31.522 

Population  in  1900  (Census)     38  878 


State  of  Kentucky. 

ITS 

DEBT,   RESOURCES,  &c. 

Admitted  as  a  State  (Ad   Feb.   I  1791 June  1   L792 

Total  area  of  State   (square  miles)      40,400 

State  Capital     Frankfort 

Governor   (term  expires  .r>ili  Tuesday  after  November 

Election,   1907)     J.  C.   W.   Beckham 

Sec.  of  State  (term  exp.  1st  Mon,  Jan.  '08)    II.  V.  McChesney 
Treasurer  (term  exp.  1st  Mon.  Jan.  1908)       11.  M    Bosworth 


NOV.,  11)00.] 


KENTUCKY-CITIES  AND  TOWNS. 
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LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS—  Interest —Principal.— 

Name  and  Purpose.        P.  CI.      Pai/able. 

Military  bonds,  1866 6  J-J 

Educational  bonds 6  semi-an. 

Funding  bonds c     4  J-J 

Past-due  bonds  (never  presented) 


When  Due. 
Irredeemable 
Irredeemable 
July  1   1907  c 


Personal  Property. 
$165,919,088 
143,313,606 
189,226,305 
154,380,725 
136,969,893 
125,467,307 
109,000,000 
135,512,766 
132,334,637 


liailroads.' 

$54,180,231 
53,484,590 
52,251,956 

52,239,236 
52,188,411 
42,000,000 
45  ,92  1.1  92 
35,571,631 


Outstanding . 

$165,000 

2,312,596 

26,000 

6,394 

INTEREST  on  the  6s  is  payable  at  Frankfort  and  in  New  York,  and 
on  the  is  in  New  York. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  irredeemable;  the  fund  is  inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  issued  Jan.  1  1870,  $1,327,000;  county  bonds,  issued 
Jan.  1  1885.  $378,946;  new  school  bonds,  issued  March  12  1892,  $606,650. 
The  $165,000  military  bonds  are  also  irredeemable:  the  Interest  is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  In 
March  1903  the  State  received  $1,323,999  from  the  National  Government 
on  account  of  Civil  War  interest  claims.  V.  76,  p.  670.  This  sum  is  being 
used  to  take  up  redeemable  bonds  of  the  State,  and  on  June  30  1906  only 
S26.000  of  the  redeemable  bonds  (those  due  in  1907)  remained  outstanding. 
The  sinking  fund  on  hand  June  30   1906  aggregated  $550,872  63. 

ASSESSED   VALUATION. — 
Years.  Real  Estate. 

1906    ..    $512,081,331 

1905    .- 498.931,014 

1904 480,675,486 

1903  _.     .    486, 099, 211) 

1902      461,859,740 

1900 449,400,657 

1897 444,000,000 

1890 374,926,668 

1887   ___, 351,157,053 

TAX  RATE. — In  1905  the  State  tax  rate  (per  $1,000)  was  $5.00. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  In  Sections  49  and  50  of  the  Con. 
stitution  of  1891.     We  quote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  in  the  revenue:  but  such  debts,  direct  or  contingent, 
singly  or  in  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  are  threat- 
ened,  provide   for  the  public  defense. 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned in  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years:  nor  shall  such  Act  take  effect  until  it  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it:  Provided,  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  submission  to  the  people  and  without  making 
provision  in  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  in  any  year  the  income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population,  10%  of  (he 
taxable  property;  cities  and  towns  of  3,000  or  more  inhabitants  but  less 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  coun- 
ties, taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  instance,  indebtedness  may  be  contracted  in 
excess  of  the  limit  when  same  has  been  authorized  under  laws  in  force  prior 
to  the  adoption  of  the  Constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  Constitution.  A  further  exception  is  made  in 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
Constitution  went  into  effect.  In  such  Instances  permission  is  given  to 
further  increase  debt  in  an  amount  not  exceeding  2%  In  the  case  of  cities 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  districts  or 
other  municipalities — -"until  the  aggregate  of  Its  indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  it  shall  not  exceed 
the  limit,  unless  in  case  of  emergency  the  public  health  or  safety  should  so 
require.  Nothing  herein  shall  prevent  the  issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

POPULATION  OF  STATE.— 

1900 2,147,174|1860 1,155,684    1820 564,135 

1890 1,858,635'  1850 982,405    1810 406,511 

1880 1.648.69011840 779,828    1800 220,955 

1870 1,321.01111830 687,917    1790 73,677 

The  proportion  of  the   colored   population  was  16.47%  in  1880;    14.69% 
in  1890,  and   13.03%   in   1900.      In  number  blacks  were  220.992  in  1850; 
236,167  In   I860:     222.210  in   1870:    271,451   in   1880:    272,981  in  1890    and 
284.706  in   1900. 


CITIES.   COUNTIES  AND   TOWNS   IN  THE 

STATE    OF    KENTUCKY. 

For  additional  statements  not  given  in  alphabetical  order  Inlaw,  see  "Addi 
tlonal  Statements"  at  end  of  tliis  State. 

ALLEN  COUNTY.     W    H.  Read,  County  Treasurer. 

County  seat  Is  Scottsville. 


LOANS—  When  Due 

Refunding  Railroad   Bonds. 

i  $35.oiiii,-    .   June  '07-'l  l 


BONDED  DEBT  May  '06.  $159,000 
Vssessed  valuation  1905__    1.531. 9:17 

(Assessment  about  70%  actual  value) 
4s  J-D      50,000c    _ June '12-'16|State&Co.tax(per  $1,000)  '05  $15.00 

'    60,000c... June '17-'21    Population  in  1 890   13,692 

Population  in  loud  14,657 

INTEREST  payable  at  Scottsville. 

ASHLAND.     .J.   A.  Meredith,  Clerk. 

This  cltv  is  In  Boyd  Countv. 
BOND.  DEBT  July  28  '06..  $199 .000 1  Assessed  valuation  1906     $4,000,000 
Sinking  fund 22 ,000  City  tax  (per  (1 .0001  1906        .$12.50 

NET  DEBT  July  28  1906   .    177  000   Population  In  1900.    6,800 

BOURBON  COUNTY.     Denis  Dundon,  County  Judge. 

Paris  is  the  countv  seat. 
BOND.  DEBT  Oct  1906. .. $120,000  IState  &  Co.  tax  (per  $1,000)  '05  10.00 
Assessed  valuation  1005      1  1,500,000]  Population  In  1900 18.069 

CARROLL  COUNTY.     Wm.  Deatherage,  Clerk. 

Carrollton  Is  the  countv  seat. 
BONDED  DEBT  Jan  1  '06 .. $67 ,000  I  Assessed  valuation  1905.  .$2,781 ,227 

Floating  debt 1 ,9461  Population  in  1900 9,825 

TOTAL  DEBT  Jan  1  1906..    68,946  | 

CHRISTIAN  COUNTY.     G.  L.  Campbell,  County  Clerk. 

County  seat   Is   Hopkinsvllle 


CLARK  CO.     J.  H.  Evans,  Co 

County  seat  is  Winchester. 
LOANS—  When  Due. 

Turnpike  Bonds. 

6s  $52.000c..Apr    '07-'10 

4s  J-J        50,000c 1923-1927 

(Due  $10,000  yearly  1923  to  1927.) 

Refunding  Bonds. 
4s  J-D    $14,00()c__June  1  '17-18 


Judge  County  Court. 


INTEREST  is  payable  at  New.York.  _^_- 


BONDED  DEBT  May  1  '06. $1 16, 000 
Equalized  valuation  1905.10,000,000 
(Assessment  about  80%  actual  value) 
State  &  Co.tax(per  $1,000)  '05. $10. 00 

Population  In  1890 15,434 

Population  in  1900 16,694 

Population  in  1906  (about)  _.  .20.0110 


COVINGTON.  Ceo.  T.  Beach,  Mayor;  W.  S.  Could,.  And. 
This  city  is  in  Kenton  County.  Incorporated  1834.  The  Supreme  Court 
of  the  United  States  on  May  31  1904  sustained  the  right  of  the  city  to  build 
and  operate  an  electric-light  plant.  Bonds  to  the  amount  of  $75,000  were 
voted  several  years  ago  for  this  purpose,  but  their  issuance  was  prevented 
by  litigation.  Up  to  date  of  statement  none  of  these  bonds  had  been 
issued.      Sec  V.  78.  p.   2398;   V.  75.  p.  810:  V.  71,  p.   1183. 


When  Due. 


..Aug    1   1931 
'06-'15 


LOANS 

Asphalt  Bonds. 

4s  F-A$142,600c 

Brick   Bonds 
5k    115      Jan      $2,532.. Jan    1 

Bridge  Bonds. 
4s  J-J     $33,000c.  ..July  1  1926 

Cov.    W.   Cov.    &    Lud.    Highway. 
4s  F-A      $7 ,900c.  ..Aug    1   1923 

(Subject   to   call.) 

Casparis  Judgment  Bonds. 
4s  MS$103, 500c. ..Mch  1  1923 

Water-Works   Redemption. 
4s  J  J   $190,700c...Jan    1  1930 

Redemption  Bonds. 
4s  F-A   $73,200c._.Aug   1  1920 

(Subject  to  call   1910.) 
4s  F-A$106, 300c. ..Aug    1  1922 


Funding  Bonds 

5s  F-A$281 ,000c \ug   1   1920 

'Subject  to  call   19 10.) 

Reservoir  &   Water-Works   Bonds 

4s  J-J  $520, 000c Jan    1   1927 

4s  J.I     371. 000c. ...Jan     11928 

4s  J-J        23 ,000c...  July  1  1928 

4s  J-J     11 1,000c...  July  1   1930 

Refunding  Bonds. 
4s  J-J      $5 1,300c.  .July   1    193  1 

BOND.  DEBT  Mch  1  '06.$2,017,032 
Assessed  valuation,  real..  17,745,050 
Assessed  valuation.  pers_.   3,518,475 

Total  valuation  1905 21.263,525 

(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)   1905.. $25. 50 

Population  in  1890 37,371 

Population  in  1900 42,938 


Josephus  Martin,  Sec, 


Population  in  1905  (est.) 50,000 

INTEREST  on  the  brick  bonds  and  on  the  Covington,  West  Covington 
and  Lud.  highway  bonds,  payable  in  Covington;  on  others  in  N.  Y. 
TAX  FREE. — All  bonds  are  exempt  from  taxation. 

CYNTHIANA  SCHOOL  DISTRICT. 

This  district  is  in  Harrison  County. 
BONDED  DEBT  Sept  5  '06.  $55,000  I  School  tax  (per  $1,000)   1906     $4  60 
Assessed  valuation  1906 1,787,0001 

DANVILLE.     Henry  E.  Woolfolk,  Mayor. 

This  place  is  in  Boyle  County. 
BONDED  DEBT  Oct  1  '06.$74 ,500]  Assessed  valuation  1905     $3,003,875 

Sinking  fund 7,382  Tax  rate  (per  $1,000)  1906         $7.00 

NET  DEBT  Oct  1   1906 67,1 18 1  Population  in  1900 .4,285 

DAYTON.     John  Kruchten,  Mayor;  Chas.  A.  Bird,  City  Clk. 

Dayton  is  in  Campbell  Countv. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s'  F-A$134, 000c... Aug   1   1915 

4s  '06      J-J        25.000c. ..Sept  1   1921 
(Subject  to  call  $1,000  yearly.) 


TAX  FREE. 


Incorporated   March    12    1867. 
BONDED   DEBT  Sept   '06  $159,000 

Assessed  valuation  1906 2.594,115 

(Assessment  is   U  actual  value.) 
Total  city  tax  (per  $1,000)  '06. $13. 50 

Population  in  1890 4,204 

Population  in  1900 6,104 

The  bonds  are  all  exempt  from  city  tax. 


INTEREST  on  the  refunding  bonds,  due  1915,  is  payable  at  the  Newport 
National  Bank  of  Newport,  Ky.,  or  First  National  Bank,  New  York  City 
on  the  refunding  4s  of  1906  at  the  Bank  of  Dayton. 

DAYTON   SCHOOLDISTRICT.— R.   H.   Kiml.erlv,  Secretary. 
LOANS—  When  Due.  |  Assessed  valuation  1905   .$2,497,575 

4s  A-O  $20,000c_.Apr  1  '08-'23  !  School  tax  (per  $1,000)   1905      $3    ,11 

($5,000    every    5    years.) 
INTEREST  Is  payable  at  Newport  National  Bank,  in  Newport. 

FAYETTE  COUNTY.     L.  E. 

County  seat  is  Lexington. 
LOANS —  When  Due. 

Refunding  A.   &   M.   Bonds. 
4lAs        J-J       $5,000c 1917 

K.  N.  RR.  Bonds. 
4>Ss        J-J     $20,000c    1917 

Court-House  Bonds. 
4s  J-J  $100,000c    1919 

Funding  Bonds. 
1  ' !  -"0  4  J-J  J    $6 ,000c... June  1  1924 
1108 ,000c.  Jan  1  '07-'24 

INTEREST  on  the  4M%  funding 
Bank,  New  York. 


Pearce,  County  Audit* 

BONDED  DEBT  Jan  1  '06  $245,000 
Floating  debt 27  282 

TOTAL  DEBT  Jan  1  1906  272.282 
Equalized  valuation  1905.31,626,424 
State&Co.taxfper  $1,000)  '05. .$9.90 

Population  In  1890 35  698 

Population  in  1900 42  071 


bonds  is  payable  at  Hanover  National 


LOANS—  When  Due.  1  BOND.  DEBT  Sept  '06    .     $145,000 

Turnpike  Bonds.  Assessed  valuation    1906       14,833,880 

5s  J-J    $75,000...   Jan    i  1931    (Assessment  about  60%  actual  value) 

Refunding  Bonds.  State  &  Co. taxi  per  $1,000)  '05. $10.00 

4s  '04      M-N  $70.000...  .Nov  1   1934    Population  In   L890  .34,118 

(Subject  to  call  after  Nov.  1  1909.)     Population  In  1900        . .37.962 

INTEREST  on  refunding  4s  Is  payable  at  Cltv  Ban!;,    on  turnpike  bonds 
First  National  Bank,  Hopkinsvllle    Kv. 


FRANKFORT.     Dr.  E.  E.  Hume,  Mayor;  W.  S    Polsgrove, 

Clerk. 

This  is  the  capital  of  the  State  and  the  county  seat  of  Franklin  Countv 
Incorporated  Oct.  10  1786.     City  owns  $32,000  6%  Capital  Gas  &  Electric 
Light  Co.  bonds. 
LO  \NS—  When  Due.    BONDED  DEBT  Jan  1  '06  $4  13,000 

Funding  Bonds.  I  Sinking  fund _      _  25  000 

6s  J-J  *$10, 000c. .Jan     119)1    NET  DEBT  Jan  1   1906        "     418'000 

5s  '04     M-S     30,000c. Sept  1  '14   24    Water  debt  (Included)    .         125 


($5,000  every  two  years.) 
Refunding  Bonds. 


Assessed  valuation  1905.  .  .3,508,782 
1  Assessment  at  fair  cash  value.) 


4Hs       J-J  $120 ,000c    _      .----1927   TotaRax  rate  (per  $1,000)  '05.  $26.00 


(Subject    to   call    after    1917.) 

4>^s         MS  $39 ,000c... Mch   1   1923 

(Subject  to  call  after  March  1   1913.1 

4s  J-J      35.000c 


Population  in  1890 7  892 

Population  in  1900..       .  :>  i.sr 

Population  in  1904 10  090 


These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund:  prlnlcpal  is  not  payable  and  interest  Is  used  for  the  support  of  the 
public  schools. 

T  \  \   EX  i:\IPT.  —  \11  bonds  of  this  city  are  exempt  from  citv  taxes 
i\  ll.Kisr  is  payable  on  the  refunding  bonds  and  the  bridge  bonds  at 
Lmerlca,  New   York  City:    on  all  other  bonds  at  the  Bank  of 
Kentucky ,  Frankfort. 

FRANKLIN  COUNTY.     J.  H.  Polsgrov.  .  County  Judge. 
■  mnty  scat  !s  Frankfort . 

Sinking  fund  $40,000 

NET  DEBT  Mch  1   1906...     251.000 

Vssessed  valuation,  real 5,100,654 

Vssessed  val.,  perso:  i7,822 

Total  assessed  val.,  1906  6,558.476 
1  Assessment  about  80%  actual  value) 
State&Co  tax(per  $1 ,000)  '05  Si  1  00 
Population  In  1890   .. .     21,207 

Population  in    1900  2'>, 

Population  in  1906.  about 25,000 

INTEREST  on  $57,000  funding  bonds  is  payable  at  New  York  City. 

GRANT   COUNTY.     R.    L 

•  '(Hints-  s'-at  is  WHUamstown. 
LO  \\s  When  Dae 

Bridge    Refunding. 
i!    s        M   N$  14, 000c    Nov  10 '07-'17 
($]  .000  and  $1  .500  due  alternate  5  rs.) 

Turnpike   Refunding. 

t  '    s        M-N  $20 ,500c    Nov  10 '07-' 17 

($1  .500  in  odd  and  $2,000  In  even  vrsi 

I      s'06  r  A    f 52,000c        Vug   1   1907 

15.0011c   Aug   1    -us  '17 

Funding   Bonds. 
Is   '06       \1   S      56.000      Sept   15 


LO  VNS 

When  Due. 

Refunding  Bonds. 

4s 

.1  .1   $130,000 

1919 

Fund 

ing   Bonds. 

5s 

J-J       $2,000 

July   1    1913 

55,000 

•  Ink    1    '11  '24 

5s  '05 

\l    \       19.000 

NOV    1    1925 

t  !  .s 

J-J          62,000 

1918 

A    O          3.000 

.  1920 

20. OHO 

1921-1924 

BOND 

DEBT  Mch    1 

'06      $'.'91  ,000 

Webb,   Treasurer. 


BOND.  DEBT  Sept  8  '06..     556.000 

Floating  debt  73,326 

TOT  129.326 

Sinking  fund  .  26,627 

NET  DEBTSept  8  1906...     102,699 
Vssessed  valuation  1906       3,572 
I  Assessment    Is    70";,    actual    value.) 
State&Co.tax(per  $i,oom  '06.S12.65 
Population  In  1906  .  .14.000 

Population  In  1900    ..13.239 

.    18-25 
14.000         Sept   15   1926 
[NTEREST  on  the  4  '.,s  of  litoc,  is  payable  at  County  Treasurer's  office: 
on  other  t's  at  the  Hanover  National  Bank,  New    York;    on    the  4s    at 
Merchants  National   Bank  of  Cincinnati. 
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GREEN  COUNTY.      P.  F.  Mai  shall,  Clerk. 

County  seat  Is  Greensburgh.  The  railroad  aid  bonds  below  have  been 
repudiated  and  the  county  has  not  paid  anything  on  them  since  1878  On 
June  17  1903  the  Appellate  Court  rendered  a  decision  against  the  validity 
of  the  bonds.  See  V.  77,  p.  48.  The  Federal  Court  on  March  14  1904 
handed  down  a  similar  decision.     V.  78,  p.  1234.     For  status  of  litigation. 


see  V.  81,  p.   1059. 

LOANS—  When  Due. 

RR.  Aid  Bonds  (see  note  above) . 
6s  $250,000 Past  due 


Assessed  valuation  1905. .  $1,120,152 
State&Co.tax(per  $1,000)  "05. $10. 00 
Population  In  1000 12.255 

HARRISON  COUNTY.— James  M.  Rankin,  Treasurer. 

Cvnthiana  Is  the  county  seat. 
BONDED  DEBT  Oct  1906.   $70,600 1 County  tax  (per  $1 ,000)  1905.   $5.00 
Assessed  valuation  1905.-.6, 500, 0001  Population  in  1900 18.570 

HENDERSON.      B.  L.  Powell,  City  Clerk. 

This  city  Is  the  County  seat  of  Henderson  County.     This  city  received 

ts  present  charter  in  1SU3. 

(Assessment  about  80%  actual  val.) 

City  tax  (per  $1 ,000)  1906 $10.00 

Population  in  1890 8,835 

Population  in  1900 10,272 

Population  in  1906  (est.) 19,000 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  J-J  $265 ,000C    1927 

(Subject    to   call    after    1013.) 
BOND.  DEBT  Sept  1906.  .  .$265,000 
Total  valuation  1906 8,600,000 

HOPKINSVILLE.     Chas.  M.  Meacham,  Mayor 

This  city  is  In  Christian  County. 
BONDED  DEBT  Men  12  '06  $61 ,000 

Floatlngdebt 9,000 

TOTAL  DEBT  Mch  12  '06..   70,000 


NET  DEBT  Mch  12  1906..     $54,700 

Assessed  valuation  1905. ..2,800,000 

Tax  rate  (per  $1,000)  1905. ..$15.00 

Sinking  fund... 15,300   Population  in  1900 7,280 

LEXINGTON.     Thomas  A.   Combs,  Mayor;   M.   Kaufman, 
Auditor. 
This  city  is  In  Fayette  County.     Incorporated  in  1894. 


LOANS—  When  Due. 

Auditorium  Bonds. 
4s  '05      F-A   $20,OOOc...Feb    1  1945 

Brick  Street  Bonds. 
6s  var    $5,266  52c.various,   '21 

4K>s         M-N     75, 570c.. .Nov   1   1934 

Funding  Bonds. 
5s  FA-   $50, 000c. ..Aug   1  1918 

School  Building  Bonds. 
5s  A-O  $30,000c...Apr    1  1918 

Park  Bonds. 
4s  A-O  $38.000c...Apr    1  1923 

Railroad-Aid  Bonds. 
5s  J-D  $100,000c... June  1  1918 

4^s        M-S   150,000c. ..Sept  1  1920 
4^s        F-A     15,000c. ..Aug   1  1932 

Sewer  Bonds. 
4s  '05      F-A$100 ,000c... Feb    1  1945 
4s  '06      F-A      25,000 Aug   1  1946 

INTEREST  on  the  funding  and  refunding  bonds  and  on  the  railroad-aid 
bonds  due  1918  is  payable  in  New  York  City;  on  the  railroad-aid  bonds 
due  in  1920  and  1932,  on  the  school-building  bonds,  the  Auditorium  bonds, 
the  sewer  bonds,  and  special  assessment  bonds,  at  Lexington,  and  on  the 
viaduct  bonds  at  the  Phenix  National  Bank,  New  York. 
LEXINGTON  SCHOOL  DISTRICT 


Refunding  Bonds. 

4V*s  F-A$105, 000c.  .Aug  1  1932 
4^s  F-A  45,000c.  ..Aug  1  1924 
4Hs  j-n  81, 000c...  June  1  1933 
4s  J-J       25,000c. ..Jan  10  1935 

Viaduct  Bonds. 

4s  '05     J-D    $27,000 Dec   1  1945 

BOND.  DEBT  Jan  1  1906.. $891,836 

Assessed  valuation,  real 13,825,115 

Assessed  val.,  personal 5,497,120 

Total  valuation  1906 19,322,235 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1906..  .$26.90 

(Assessment  about  actual  value.) 

Population  in  1890... 21,567 

Population  in  1900  (Census). .26, 369 
Population  in  1906  (est.) 30,000 


4s  g         M-N  $75,000 May  1  1933 

LOGAN  COUNTY.     Jno.  W. 

County  seat  is  Russell ville. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J  i$148,800c.Jan  1  *07-'30 

1      6,400c.  ...Ian    1  1931 
BOND.  DEBT  Mch  1   1906. $155,000 


BOND.  DEBT  May  1  '05... 

Millikin,  Treasurer. 


.$75,000 


County  has  no  floating  debt. 
Assessed  valuation  1905. .$5, 195, 680 
(Assessm't   about   80%    actual   val.) 
State  &Co.  tax  (per  M)  '05. ..$12.50 

Population  in  1900 25,994 

Population  in  1906  (est.) 30,000 

INTEREST  is  payable  in  Louisville,  Ky. 

LOUISVILLE.   Paul  C.  Barth,  Mayor;  E.  T.  Schmitt,  Treas. 

Louisville  is  the  county  seat  of  Jefferson  County.     Incorporated  Feb.  13 
1828.      [$4,000,000  sewer  bonds  voted  Nov.  6. 


LOANS—  When  Due. 

Refunding  Bonds  (gold) . 
4s  M-S$500 ,000c... Sept   15   '10 

4s  J-J     457 ,000c.  ..July  1  1937 

3'As  M-N  448,000c.  .May  1  1940 
SHS  A-O  108 ,000c  _ -Apr  1  1941 
3Hs  J-D  390,000c_.June  1  1941 
3^s  J-J  137 ,000c.  ..July  1  1941 
3J^s  A-O  194 ,500c. -.Apr  1  1943 
3Hs         J-J     790,000c    ..July.l  1943 

Municipal  Improvements. 
4s  J-J$l  ,294 ,000c.  .July  1  1923 

4s  Q-Ml, 482,500c. Dec    1  1928 

TAX-FREE. — Bonds  are  exempt  from  all  taxation  except  State  tax 

I  NTEREST  is  payable  at  First  National  Bank,  New  York  City. 

BONDED  DEBT  on  Jan.  1  1906  was  $8,415,000.  The  sinking  fund 
assets  amounted  on  .Ian.  1  1906  to  $1,655,087  58,  Including  $1 ,274,800  stock 
of  the  Louisville  Water  Co.  The  sinking  fund  owns  the  entire  stock  of  the 
Louisville  Water  Co.  The  assets  of  the  Water  Company  Jan.  1  1906 
amounted  to  $8,029,661  93  and  the  liabilities,  Including  bonded  debt, 
$1,986,204  85. 

ASSESSED  VALUATION.  TAX  RATE,  &c—  The  city's  assessed  valua- 
tion (about  80%  actual  value)  and  tax  rate  have  been  as  follows 


Park  Bonds. 

4s  J-J  $6OO,000c..July  1  1930 

Sewer  and  Park  Bonds. 
3s  J-J  $497, 000c. .Jan    1  1941 

Old   Liabilities,    1871-1880. 
5s  F-A$497, 000c  ..Aug   1  1911 

5s  M-N      2,000c. .May  1  1920 

Railroad-aid   Loans. 

Refunding  Ellz.  &  Pad.  RR. 
3Hsg     J-J  $956,000c..Jan    11943 

South  Louisville  Bonds. 
6s             M-N  $50,000c..Nov  1  1912 
Past-due  bonds $12,000 


Personal  Total  Tax 

Property.  Total.          per  $1,000. 

$47,433,000  $146,833,000        $26.60 

42,250,000  138,800,000           27.20 

37,850,000  132,000,000           26.30 

36,000,000  127,500,000           23.10 

32,272.336  121,682,738           22.65 

5.725,000  90,325,000           23.05 
I  or   1905  the  city  tax  proper  was  $15.30;  school  tax,  $3.30;  State  and 
countv  tax.  $8.60. 

POPULATION.— Population    In    1900    (est.),  250,000;   in    1900    It   was 
204,731;  In  1890  It  was  161  .12'.):  in  1880  it  was  123.758;  In  1870  was  100.753. 

LUDLOW.     C.  T.  Davis,  Clerk. 

'Dils  city  Is  In  Kenton  County. 


s —  Real  Estate. 

1906 .$99,400,000 

1905 96,550  000 

1904 94,150,000 

1902 __   91  ,500,000 

1900 89,410,402 

1893        84,600,000 


LOANS 

Refunding  Bonds 
-.8  '97 

..s  '97 
..8  '98 
..8  '98 
..s  '99 
..8  '98 
.s  '04 


When  Due. 


Water  Bonds. 
.  .8  '92 $25 ,000 

School  Bonds. 
„_S '95     25,000    

BONDED  DEBT  Jan  1  "06.   $73,300 

Assessed  valuation  1905 1,585,047 

Tax  rate  (per  $1,000)   1905. ..$12.50 
Population  In  1900 3,334 


$1,700 

1  ,100  -. 

1,500 

1.100 

900 

9. OIK) 

8.000  

Mccracken  county. 

i  'mini  \  scat  Is  Paducah. 
LOANS  -  When  Due. 

Refunding  Bonds. 

5s  M-S$350,000 Sept  1   (933 

(Optional  $!5o.ooo  Sepl  l    1918  and 

$200,(100  Sept  1    1923.) 

4s  M  -s$  ioo  ,000       .Sept  1   1983 

BOND.  DEBT  Mch  1   1906   1460,000 

[NTEREST  Is  payable  In  New  York  City. 

MADISON  COUNTY.      R.    II.   Crooke,  County  Attorney 
County  scat  is  Richmond, 

i.o\  \s '  When  Due. 

Refunding  Railroad  Bond*. 

4s  .1  .1  si  12  .oooc       .Jan     1939 

(Subject  to  call  after  .Ian.  1919.) 

Turnpike  Bond*. 

4ytH        .1-1)    164.000c  

(Due  pari    yearly  in   Dec.) 
BOND.  DEBT  Oct  l  1906     $i76.ooo 
INTEREST  payable  at  New  fork. 


R.  J.   Barber,   Fiscal  Agent. 


Sinking    fund $73,982 

NET  DEBT  Mch  1  1906 376,018 

ved   valuation   1005..10,680,129 

e  ism'i   about    '■.   actual  value.) 
County  tax  (per  $1,000)   1905. $13. 00 

Population  In    1890         21,051 

Population  In  1900 28,733 


Sinking   fund   $10,000 

Assessed  valuation,  real..   9,368,110 
ised  valuation,  personal. 87 1,830 
Total  valuation  1906  10,2:19,440 

(Assessment  Is  4-5  actual  value.) 

Stale  Ar  CO,  tax  (per  Ml   '06.     .$10.50 
Population  In    1890  24, 348 

Population  In   1:1011  28  607 

Population  In   1905  (est.) 30,000 


MAYSVILLE. 

This  place  is  in  Mason  County. 
BONDED  DEBT  Nov  '06. .  .$52,000  1  Tax  rate  (per  $1,000)   1905. ..$12  50 
Assessed  valuation  1905  ._  .3.500,400]  Population  in  1900 6,423 

MERCER  COUNTY.     W.  J.  Poteet,  Clerk. 

County  seat  is  Harrodsburgh. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  M-N  $112,750. Nov  21  '06-28 

BOND.  DEBT  Oct  1  1905.. $123,000 

Sinking  fund .20 ,000 

NET  DEBT  Oct  1  1905 103,000 

INTEREST  payable  at  Union  National  Bank 


Equalized  valuation  1904.$5.434,248 
(Assessm't  about  65%  actual  val.) 
State  &  Co  tax  (per  M)  1904. .$11. 00 

Population  In  1890 15,034 

Population  In  1900 .14,426 


Louisville. 

MIDDLESBOROUGH.     E.  S._Helburn,  Mayor. 

MIddlesborough  Is  in  Bell  County.  "The  bonds  below  originally  carried 
6%  interest  and  have  been  In  default  for  some  time.  A  compromise  was 
ellected  In  1906  whereby  interest  was  reduced  to  4%  and  $28,000  paid  by 
city  incash  in  settlement  of  all  past-due  coupons.     V.  83,  p.  1132. 


(Assessment   is    34    actual   value.) 
Total  tax  (per  $1,000)  1906.  ..$19. 00 

Population  in  1890 3,271 

Population  in  1900 4,162 


LOANS —  When  Due. 

General  Bonds. —  (See  note  above.) 

4s  semi-an    $150,000 Apr   11921 

BOND.  DEBT  Oct  1  '06. ..$150,000 
Total  valuation  1906 900,000 

TAX  FREE. — All  the  bonds  issued  by  this  city  are  tax  exempt. 
M1DDLESBOROHOH  SCHOOL  DISTRICT.      H.  H.  Sprague,  Secretary. 
6s '06  ann      $12,000 .19261      (Subject  to  call  after  1921.) 

MONTGOMERY  CO.     JolnvF.  King,  Clerk  County  Court. 

County  seat  is  Mt.  Sterling. 


Equalized  val.  1906 $5,567,873 

(Assessm't   J-3  to  2-3  actual  value.) 
State  &  Co.  tax  (per  M)  '06... $11. 00 

Population  in  1890. ..12,367 

Population  In  1900 12,834 


LOANS—  When  Due. 

Turnpike  Bonds. 

4s  F-A  $31,500c    1928 

(Subject  to  call  after  1918.) 
BOND.  DEBT  May  1  '06.  ..$104,000 
v  INTEREST  is  payable  at  Mount  Sterling,  Ky. 

MUHLENBERG  ^COUNTY.     Thomas    E.    Sumner,    County 
Treasurer. 

County  seat  Is  Greenville. 

Railroad  bonds  aggregating  $800,000  were  the  subject  of  much  litiga- 
tion. (V.  70,  p.  546,  and  V.  72,  p.  637).  This  debt  was  compromised 
by  the  issuance  of  the  refunding  bonds  given  below.  These  latter  have 
been  judicially  determined  valid.  The  interest  is  now  being  paid  promptly 
and  a  sinking  fund  has  been  created 
LOANS —  When  Due.  |  Equalized  valuation  1905.$3,838,075 


Refunding  Bonds. 
5s  g         J-J     $25,000c. .. July  1  1910 

5s  g         J-J      80,000c    1915 

5s  g         J-J       85,000c 1920 

BOND.  DEBT  Nov  '06 $190,000 

NEWPORT.     Dr.    August 
Lang,  Auditor. 
Newport  is  In  Campbell  County.     Bonds  are  exempt  from  municipal  taxes 


(Assessment  about  )4  actual  value.) 
State  &  Co.  tax  (per  M)  1905. .$20.00 

Population  in  1890 17,995 

Population  In  1900 20,741 

INTEREST  payable  at  New  York. 

Helmbold,    Mayor;    Frank    X. 


When  Due. 


LOANS— 

Funding  Bonds 

5s  '93     F-A  $45 ,500c... Aug 
5s  '93     A-O       7,000c... Oct 

Refunding  Bonds. 
5s  '94     F-A  $10,OOOc..Feb 
4s  '04     J-J       35,000c. .July 
5s  '94     M-N    92,000c. ..May 
3.65s  '01  J-J  529,000c. .Jan 
4s  '06     J-J       55, 000c ..July 

Newport  St.  Bonds  (Qen'l  Debt) . 

f$30 ,000c.  Various  1918 
5s  various     (    88, 100c. Various  1919 
5,000c. Dec   28  1922 


Bridge  Bonds. 
4s  '86      J-J      $37 ,000c... July  1  1911 
General  bonds  Sept  1  1906.. $938, 300 

Assessment  debt 222,500 

TOTAL  DEBT  Sept  1  1906  1,160,800 

Water  debt  (included) 621,000 

Assessed  valuation,  real. .10, 013, 925 

Assessed  val.,  personal 1,053,203 

Assessed  val.  franchises 911,199 

Total  valuation  1905 11,978,328 

(Assessm't  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  "06 $29.04 

Population  in  1890 24,911 

Population  In  1900 28,308 

1,500c... Aug  1  1923 
INTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Bank  of 
America,  New  York. 

OWEN  COUNTY.     J.  G.  Vallandingham,  Auditor. 
County  seat  is  Owenton.     Bonds  are  all  exempt  from  taxation. 


1913 
1913 

1914 
1914 
1914 
1931 
1926 


LOANS—  When  Due. 

County  Bonds. 
5s  M-S$100,000c..Sept  1  1916 

(Subject  to  call  at  any  time.) 
5s  F-A  $40,000c    1922 

Refunding  Bonds. 
43^s'06  M-N  $40,000  ...Nov  1    1926 

Refund.  Bridge  &  Turnpike. 
6s  F-A  $30,000c..Feb    1  1917 

(Subject  to  call  after  Feb  1  1912.) 

INTEREST  is  payable  at  New  York  City. 

OWENSBORO.  Wm.  M.  O'Bryan,  Mayor;  N.  Long,  Cy.  Clk. 
This  Is  the  county  seat  of  Daviess  County 


BOND.  DEBT  Aug.  29  '06. $170,000 

Floating  debt  about 30,000 

Assessed  valuation  1906 3,178,845 

(Assessm't  about  2-3  actual    value. 
State  &  Co.  tax  (per  M)  '06. ..$14. 25 

Population  in  1890 17,676 

Population  in  1900. 17,553 


BOND.  DEBT  Mch  1  1906. $456,000 
Total  assessed  val.  1905. ..6,312,421 
(Assessment  about  2-3  actual  value.) 

City  tax  rate  (per  M)  1905 $20.00 

Population  in  1890 ..9,837 

Population  in  1900 13,189 

INTEREST  is  payable  at  Owensboro 


LOANS —  When  Due. 

Railroad   Bonds. 
4s  M-N  $56,000c. .Nov  1  1919 

(Subject     to     call.) 

Street  Improvement  Bonds. 
4s  J-J  $200 ,000c... Jan    1  1930 

aJ  (Subject  to  call  Jan.  1   1915.) 

Water  Bonds. 
4s  J-J  $200 ,000c  ...Tan    1  1931 

(Subject  to  call  after  Jan  1  1911.) 

PADUCAH.     D.  A.  Yeiser,  Mayor;  Alex.    Kirkland    And. 

This  is  the  county  seat  of  McCracken  County.  As  an  offset  to  the 
bonded  debt,  the  city  owns  railroad  stock  of  the  par  value  of  $220,000. 
The  $100,000  C.  St.  L.  &  P.  RR.  bonds  were  declared  valid  by  the  U.  S. 
Court  in  September  1902 


LOANS—  When  Due. 

Chicago  St.  L.  &  P.  RR. 
4Hs        J-D    $100,000. ..Dec   1  1918 

(Subject   to   call   after   1898.) 

Refunded  N.  O.  &  O.  RR. 

4^S        J-J     $66,000 July  1 

4Ks        F-A     45,000 Aug  1 

Refunding  Bonds. 
4Hs  '04M-N  $20,000 May  2  1924 

P.  T.  &  A.  RR. 
4s  A-O$100,000 Oct    1 

P.  &  M.  Gravel  Road. 
4s  J-J        $2,400 July  1 


1926 
1928 


1920 
1909 


Improvement  Bonds. 
4s  '04      F-A$200 .000c- .Aug    1   1934 
BOND.  DEBT  Jan  1  1906. .$535,000 

Floating  debt 7 ,905 

TOTAL  DEBT  Jan  1  1906..    542,905 

Sinking   fund 17.537 

NET  DEBT  Jan  1  1906 525,368 

Total  valuation  1906 10.401.226 

(Assessm't  60  to  70%  actual  value.) 

City  tax  rate  (per  M)  1906 $16.50 

Population  In  1890 12,797 

Population  In  1900 19,446 

Population  in  1905  (est.) 26,500 


4s  1  3  1,600. ..Jan    10  1914 

INTEREST  on  the  Chicago  .St.  Louis  &  Paducah  4Hs  and  on  the  re- 
funded N.  O.  &  O.  RR.  bonds  Is  payable  In  New  York  City;  on  all  other 
bonds  In  Paducah. 

PARIS.     J.  M.  O'Brien,  Mayor;  Geo.  Alexander,  Treasurer. 

Phis  Is  the  county  scat  of  Bourbon  Ceunty.     Incorporated  1790. 


Assessed  valuation  1905.  .43,100,000 
(Assessment   Is  3-5   actual  value.) 

City  tax  rate  (per  M)  1905 $13.50 

Population  In  1890. 4,218 

Population  In  1900 4,603 


LOANS—  When  Due 

Refunding  and  Fundlng^Bonds. 

4HS         M-N$48,500c 1907-1925 

($2,500  due  yearly  on   May   1.) 
BOND.  DEBT  May  1  1906. .$48,500 

[NTEREST  Is  payable  In  New  York  at  Bank  of  America. 

PENDLETON  CO.     T.    M.   Shoemaker,    Treasurer;   H 

I  hut  sough,  Assistant  Treasurer. 

Countv  scat  Is  Falmouth. 
LOANS—  When  Due. 

Funding   Bonds. 

..July  1  1912 


w. 


BOND.  DEBT  Mch    1  1906. $127. 500 
Assessed  valuation  1905  ..  .3,487,028 

(Assessment  Is  M  actual  value.) 
State  &  Co.  tax  (per  M)  '05. ..$10. 75 

Inly  1  1908    Population  In  1890... 16,346 

July  1  1910    Population  In  1900. 14,947 

Population  In  1906  (est.) 16,000 

INTEREST  on  the  funding  bonds  Is  payable  at  the  Cltase  National  Bank 
N.  Y.;  on  all  others  at  the. Hank  of  America, |NewjYork. 


5s  J    I      $63 ,500c 

Turnpike  Bonds. 
6s  -I  J     920,0000 

5s  J-J        40,000c 


Nov.,  1906.J 
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SCOTT  COUNTY.      D.  P.  Ewing,  Treasurer 

County  seat  is  Georgetown. 
LOANS —  When  Due. 

Turnpike  Bonds. 
4s  J-J  J  $25, 000c.  Jan  1  '07-'ll 

\      6,000c. .Jan  1  '12-'13 

Refunding  Bonds. 
4s  J-J     $24  ,000c.  July  1   '07-'14 

4s  J-J       48,000c.July  1  '15'20 

4s  J-J       10, 000c.  ..July  1  1921 


INTEREST  is  payable  in  Georgetown. 


BOND.  DEBT  Men  1  '06.  .  .$116,000 

Sinking  fund... 5,000 

Assessed  valuation,  real 6,010,193 

Assessed  val.,  personal 2,695,253 

Total  valuation  1905 8,705,426 

State  &  Co.  tax  (per  M)  '05. ..$10.00 

Population  In  1900 18,076 

Population  In  1905  (est.) 18,500 


WARREN  COUNTY.     L.  J.  Cherry,  Treasurer 

Bowling  Green  is  the  county  seat. 
LOANS—  When  Due. 

Turnpike  &  Refund's;  Bonds. 
4s        A-02   $139,500c...Jan    2  1929 
(Subject    to    call,    $35,000    in    1909; 
$35,000,    1914;    $35,000,    1919,    and 
$35,000,  1924.) 

BOND.  DEBT  Sept  1906..  .$139  ,500 
Sinking   fund 15,000 


NET  DEBT  Sept  1906 $124,500 

Assessed  valuation,  real 8,827,000 

Assessed  val.,  personal 3,100,000 

Tot.  assessed  val.  1906. ..11 .927,000 
(Assessment  about  80%  actual  val.) 
State  &  Co.  tax  (per  M)  1906. ..$9. 25 

Population  In  1890 30,158 

Population  In  1900 29,970 

Population  In  1906  (est.) 30.000 

INTEREST  is  payable  at  Bowling  Green.  _^, 

WOODFORD  COUNTY.     R.  H.  Gray,  Clerk. 

Versailles  is  the  county  seat. 
BONDED  DEBT  Apr  28  '06. $72 ,5001  County  tax  (per  $1,000)  1906.. $4. 20 
Assessed  valuation  1906...9,210,850|Population  in  1900 13.134 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regardingjseveral  counties  and  other 
civil  divisions  In  Kentucky  which  are  not  represented  among  the  foregoing. 
Bonded       Floating  Assessed  Tax      Popula- 

Debt.  Debt.  Valuation.         Bate,   lion  1900. 

Central     Covington, 

Kenton  Countv__$30,000  $3,000  $6.50  2,155 

Fulton   (C),  Fulton 

County    35,000  None  700,000  7.50  2.860 

Garrard  Co 26,000  None  5,250,000  5.00  12,042 

Lincoln  County 32,500  None  5,000,000  4.20  17,059 

Princeton  (C.) ,  Cald- 
well Couuty 35,000  None  800,000  7.50  2,556 

State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  May  26  1790).- .May  26  1790 

Admitted  as  a  State  (Act  June  1  1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nashville 

Governor  (term  expires  Jan.   15  1907) John  I.  Cox 

Secretary  of  State  (term  exp.  Feb.  12a  1909) -John  W.  Morton 

Treasurer  (term  expires  Feb.  la  1907) R.  E.  Folk 

Comptroller  (term  expires  Feb.  1  1907) Frank  Dibrell 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  In 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 


a  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  bm  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

STATE  DEBT. — The  debt  on  which  the  State  Is  paying  Interest  Is  as 
follows,  the  aggregate  on  Sept.  15  1906  being  $13,592,800. 


LOANS— 

Name  and  Purpose. 


Redemption 4 

New  settlement  bonds  (subject 

to  call  at  100) 3 

Penitentiary  bonds 414 

Redemption  bonds 4  >3 

Old  ctfs.  of  indebtedness  heldl  5&6 
by  State  Institutions ] 

Old  bonds  held  by  State  insti- 
tutions     6 


-Interest. — ■ 
P.  Ct.    Payable. 


-Prlncipal.- 


A-O 

J-J 
A-O 
A-O 
J-J 


J-J 


When  Due.      Outstanding . 
Oct    1  1907   c  $469,000 

July  1  1913  c&r  10,833,500 


Oct    1  1913  c 
Oct.  1  1913  c 
/At  pleasurel 
\    of  State,    j 

July  1  1914 


600.000 
1,000,000 
642,000 


34,000 


INTEREST  on  the  new  settlement  bonds  Is  payable  in  Nashville  or  by 
Messrs.  Latham,  Alexander  &  Co.,  New  York  City. 

TOTAL  DEBT,  &c— The  3%  bonds  in  the  above  table  were  given  in 
settlement  of  6%  bonds.  This  compromise  was  effected  in  1883,  but  there 
is  still  outstanding  quite  a  number  of  the  old  bonds.  These  old  bonds  were 
funded  at  50c.  on  the  dollar,  and  to  represent  fractions  the  State  Issued 
what  Is  known  as  "scrip."  The  subjoined  statement  shows  Tennessee's  total 
debt  at  the  close  of  the  fiscal  year. 

Total  Interest-bearing  debt $13, 592, 800 

Estimated  amount  of  bonds  yet  to  be  funded 665,166 

Total  bonded  debt 14,257,966 

Of  the  unfunded  bonds  $335,666  66  are  owned  by  the  United  States 
Government.  The  State  will  not  fund  these  bonds,  It  is  said,  until  certain 
claims  are  adjusted  between  the  State  and  the  Federal  Government. 

ASSESSED  VALUATION. — The  following  statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  in  the  State. 


Acres. 
Year.  $ 

1905. .175,426,832 
1004. .175.742, 457 
1903.-173,017,463 
1902. .173.207 ,406 
1900.-171,527,025 
1895.-165,883,997 
1890.-172,340.180 
1885.-143,198,948 
1880..148.999  ,550 
1875. .183,228,365 
1871.-205,386,777 
1867. .  155.245, 178 


Town  Lots. 

$ 

141,130,913 

137,432,921 

127,090,255 

124,757,254 

120.338,355 

111,906,412 

120,530.633 

57,898,552 

46,635,550 

57,578,26] 


O  titer 
Property. 

$ 
57,427,866 
55,417,428 
51,655,051 
49, 923,n.,.i 
48,493,768 
38,271,204 
54,637,292 
25,651,808 
16,133,338 
37,213,908 


72,518,243- 

59,039,406      11,108,826 


Total 
Value. 
$ 
373,985,611 
367,952,806 
351,762,769 
347.887,713 
340,359,148 
316,061,613 
347,508.105 
226,749,308 
211,768,438 
278,020,534 
287,905,020 
225,393.410 


Aver'ge    Rate  of 

Value    Tax  per 

p.Acre.  $1,000. 

$  $ 

6.95 

6.95 

6.75 

6.84 

6.61 

6.42 

6.54 

5.60 

6.00 

6.74 

8.39 

6.71' 


3.50 
3.50 
3.50 
3.50 
3.50 
I'.oo 
3.00 
3  00 
1  00 

6.00 
(.50 


In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad, 
telephone  and  telegraph  property  .In  1905„wasl$71 ,290,114. 
'•  POPULATION. — The  population  of  Tennessee  hasTbeen  as  foil- 


1900 2,020,616    1860 1,109,801 

1890.. 1.767,518    1850 1,002,717 

1880 1,542,359    1840-. 829,210 


1870. 


1,258,520    1830 681,904  1  1790. 


1820 _  .  422,771 

1810 261,727 

1800 105,602 


35,691 

The  proportion  of  the  colored  population  was  26.14%  In  1880,  24.57% 
In    1890  and   23.8%    In   1900.     In  number  blacks   were   245,881    In    1850; 
283,010  in  I860;  322,331  in  1870;  403,151  in  1880;  434,300  In  1890;  480, 
in    1900. 


CITIES,  COUNTIES   AND   TOWNS   IN"   THE 

STATE  OF  TENNESSEE. 

BRADLEY  COUNTY.     J.  I.  Harrison,  Clerk. 

Cleveland  [a  tin-  county  seat. 
BONDED  DEBT  Sept  2'05  $176,000   NET  DEIST  Sept  2   1005    .   $162 
Floating  debt.  9,000    Assessed  valuation  1905       3,000,000 

TOTAL  DEBT  Sept  2  1905      167,000  Count',  tax 
Sinking  fund    5.000   Population  In  1900  .15,750 


BRISTOL.     J.  A.  Dickey,  Mayor;  T.  J.  Burrow,  Recorder. 
Bristol  is  in  Sullivan  County.     Incorporated  Feb.  22  1856. 


LOANS—  When  Due. 

Court  House  Bonds. 

6s  g         J-D    $10, 000c. ..Feb    11922 

Funding  Bonds. 
6s  M-S  $19,500c.--Mch  1  1925 

King  College  Bond. 
6s  Feb         $815c.--Feb    1  1916 

Market  House  Bonds. 
6s  g         J-D    $10,000c..-Feb    11922 

Railroad   Aid  Bonds. 
6s  F-A   $40 ,000c. -.Aug  5  1912 

6s  J-J       25 ,000c.  .-July  1  1920 

6s,  g.,J&J,      12,000c... July  1,  1922 

School  Building  Bonds. 
5s  '04     M-N  $10,000c...May  1  1934 


School    Bonds. 

5s  "05      M-S  $12, 000c. -.Sept  1  1925 

Street  Improvement  Bonds.         t  4 

6s  S         J-J     $25,000c. . -July  1  1920 

6s  g         J-D      30,000c. .-Feb    11922 

Street  Imp't  &  Bridge  Bonds. 
4s  A-O  $20 ,000c. -.Oct    1  1921 

4s  J-J         5,000c. -.July  1  1922 

BOND.  DEBT  June  1  "06.    $218,815 

Floating  debt 3,000 

TOTAL  DEBT  June  1  '06.  221.815 
Assessed  valuation  1905. -.1 ,950,000 
(Assessm't  is  about  2-3  actual  value.) 
Total  tax  per  $1,000  In  1905.  $25.00 
Population  In  1890 3,324 


Population  In  1900 -.5,271 

INTEREST  Is  payable  at  National  Bank  of  Bristol  or  First  National 
Bank,   New   York. 

CAMPBELL  COUNTY.     W.  H.^Delap,  Clerk. 

County  seat  Is  Jacksboro. 
LOANS —  When  Due. 

Road   Improvement  Bonds. 

4Hs        M-N  $100,000. .-May  1  1932 

(Subject  to  call  after  May  1   1912.) 

BONDED  DEBT  Apr  1  '06. $100,000 

INTEREST  Is  payable  at  Hanover 


Assessed  valuation  1905. .$5 ,000,000 
(Assessment  about  %  actual  value.) 
State  &  Co  tax  (per  $1 ,000)  '05$15.50 

Population  In  1890 13,486 

Population  in  1900 17,317 

National  Bank,  New  York. 


CHATTANOOGA.     T.  J.  Gillespie,  Treasurer. 
Chattanooga  is  the  county  seat  of  Hamilton  County. 


When  Due. 


..Junel  1911 


LOANS 

Funding  Bonds. 

6s  June  $81, 000c 

Sewer  Bonds. 
6s  M-S  $50,000c.--Sept  1  1917 

6s  A-O   125, 000c.  Apr    15  1909 

6s  A-O     75,000c. Apr    15  1911 

School,   Park,   Street  &   Sewer. 
4J^s'05  J-J  $275 ,000c. ..July  1  1935 

Street  and  Sewer  Bonds. 
5s  A-O$250 ,000c  .Apr   15  1920 


Highland  Park  Bonds. 
4Ms'05  J-J     $75, 000c -.July  1  1935 

Floating   Indebt.   &   Public   Imp't. 

3Hs        J-J  $100,000c 1921 

BOND.  DEBT  Sept  1906_$1 ,281 ,000 
Assessed  valuation  1906,_20,000,000 
City  tax  (per  $1,000)  1906. ..$15.50 
Total  tax  (per  $1,000)  1906...   29.00 

Population  In  1890 29,100 

Population  In  1900... 30,154 

Population  in  1906  (est) 56,000 


5s  A-O  250.OOOc.Apr   15  1921 

INTEREST  on  the  funding  6s  due  in  1917  Is  payable  in  Chattanooga; 
on  all  other  bonds  in  New  York  City. 

CHEATHAM  COUNTY .     T .  A .  Turner ,  Clerk  County  Corn's . 

Ashland  is  the  county  seat. 
BONDED  DEBT  May  1 '06.  $50,0001  County  tax  (per  $1,000)  1906.. $3. 00 
Assessed  valuation  1906. ..1,109 ,000 [Population  in  1900 10,112 

CLAIBORNE  COUNTY.     P.  G.  Fulkerson,  Chairman  Road 

Commissioners. 

County  seat  Is  Tazewell. 

Road   Bonds. 
4^s'06  A-O  $75,000c..-Apr  1   1936 
BONDED  DEBT  June  1906. $75,000 


Assessed  valuation  1905..$1,730,380 
Population  In  1900 20,696 


CLARESVILLE.     M. 

Young,  Recorder. 

County  seat  of  Montgomery  County 
LOANS—  When  Due. 

Refunding  Bonds. 
6s  J-J     $27,600c..July  1  1915 

6s  J-J       21 ,000c. .July  1  1916 

6s  A-O     22,600c.. July  1  1917 

4s  J-J       28,000c... July  1  1933 

(Subject  to  call  after  July  1  1913.) 

Railroad  Aid  Bonds. 
4s  '04      $100,000c.July   1    1924 

Sewer  Bonds. 
4s  J-J     $13,0OOc.-July  1   1925 

(Subject  to  call  after  five  years.) 

J-J     $10,OOOc..July  1  1915 
(Subject  to  call.) 


C.     Northington,     Mayor;     W.     B. 


Water  Bonds. 
6s  F-A  $32, 000c ..Feb    1  1909 

4s  J-J       20,000c ..    .1929 

(Subject  to  call  after  1909.) 
4s  '06     J-J     $10,000c.-_July  1   1936 
(Subject  to  call  after  July   1    1916.) 
BONDED  DEBT  Apr  1  '06. $180 ,000 

Slnklngfund 3,350 

NET  DEBT  Apr  1  1906...  176,650 
Water  debt  (additional)...       96,000 

Total  valuation  1905 3,880,000 

(Assessment  about  80%  actual  val.) 
Tax  rate  (per  $1,000)  1905  ..$12.00 
Population  In  1890  (Census)  _  ...7,924 


Population  in  1900 9,431 

INTEREST  is  payable  at  Clarksvllle  and  New  York. 


COLUMBIA.     E.  E.  Erwin,  Recorder 

This  city  is  in  Maury  County. 
LOANS —  When  Due. 

Railroad   Bonds. 
6s  J-J     $25,000c    1916 

Funding  Bonds. 

4s  A-O  $30,000c    1924 

BONDED  DEBT  July  1  '06. $55,000 
Floating  debt 29,200 


TOTAL  DEBT  July  1  1906. .$84,200 

Sinking  fund 8,000 

NET  DEBT  July  1  1906 76.200 

Assessed  valuation  1906.. .2, 131,883 
Tax  rate  (per  $1,000)   1906.. .$24.90 

Population  in  1900 6.052 

INTEREST  payable  in  Columbia. 


COVINGTON.     Chas.  B.  McClelland,  Recorder. 

This  city  is  the  county  seat  of  Tipton  County. 
BONDED  DEBT  Aug  9  '06. $42, 500  j  Assessed  valuation   1906.. .$599,890 

Floating    debt 10,500   Total  tax  (per  $1 ,000)   1906. .$39.40 

TOTAL  DEBT  Aug.  9  1906.   53,000    Population  in  1900 2,787 

Sinking  fund 6,300  I  Population  in  1890   1,067 

CUMBERLAND  COUNTY.     W.  S.  Rose,  Clerk. 

Crossville  is  the  county  seat. 
BONDED  DEBT  Apr  28  '06. $65 ,000  |  Assessed  valuation  1905__$1 ,987,490 

Floating  debt 10,0001  County  tax  (per  $1,000)  1905_$14.00 

TOTAL  DEBT  Apr  28  '06..  75.0001  Population  In  1900 8,311 

DAVIDSON  COUNTY.     Jno.  J.  McCann,  County  Trust. 


1908 
1913 


1  1922 
1912.) 


Nashville  Is  the  county  seat. 
LOANS —  When  Due 

Asylum  Bonds. 

5s  ...  ($50,000 Apr 

1100.000 Apr 

Turnpike  Bonds. 

4!^s        J-J  $250,000 Jan 

(Subject  to  call  after  Jan    1 
BOND.  DEBT  Sept  1  '06. .$400,000 

DYERSBURG.     W.  A.  Fowlkes  Jr 

County  seat  of  Dyer  County. 
LOANS —  When  Due. 

Water  &   Electric   Light  Bonds. 

4s  M-N  $48 ,000c. Nov  15  1922 

5s  M-N    33,000c. May  15  1933 

Sanitary   Sewer  Bonds. 
5s  '04      J-J     $25,000c.July  15  1934 


Assessed  valuation,  real.$58,675,360 
Assessed  val.,  personal..     9,551,360 

Total  valuation  1906 68,226,720 

(Assessment  about  75  %  actu-tl  value) 

State  &  Co.  tax  (perJCity $11.00 

$1,000)    1906 \  Districts.    12.00 

Population  In  1900 122,815 

Population  in  1906  (est.) 150.000 


Mayor. 


BONDED  DEBT  Mch  '06.  $106,000 
Assessed  valuation  1904.  1,088,971 
Total  tax  (per  $1,000)   1905    .$27.00 

Population  in  1900 3,647 

Popplation  In  1890 2,009 

Population  In  1905  (est.) 5,000 


INTEREST  on  the  water  bonds  is  payable  at  the  First  National  Hank, 
Dyers  burg. 

FRANKLIN.     H.  P.  Fowlkes,  Recorder. 
This  city  Is  in  Williamson  Countv. 

BONDED  DEBT  Oct  '06.  _  .$88.5oo  |Tax  rate  (per  $1,000)  1905 $8.00 

Vssessed  valuation  1905 3 ,023,915 1  Population  In  1900 2,180 

HAMBLEN  COUNTY.     I.  A.  Lane,  Trustee. 

Morristown  is  the  county  scat. 
BONDED  DEBT  Oct  1906.    $88.5001  Countv  tax  (per  $1 ,000)  1903.$11.50 
Assessed  valuation  1905. ..3, 023, 915  |  Population  in  1900 12,728 


HAMILTON  COUNTY.     Seth 

County  scat  Is  Chattanooga. 
LOAN'S—  When  Due.' 

Bridge  Bonds. 
5s  A-O$200 ,000c... Oct     1   1909 

Funding   Bonds. 
4Hs'05  A-O$100,000c..Apr    1  1925 

Funding  Bonds. 

Dec  $100, 000c  ..Dec    11921 
(Subject    to  call  after  Dec   1    ion.) 


M.  Walker.  County 

BONDED  DEBT  Sept  1  '06  $400,000 
Assessed  valuation  1906. .30,000.000 

(Assessmi  ilue.) 

State  &  Co.taxtper  $1,000)  '06. $14. 00 

Population  in  1890 53.482 

Population  in  looo 61,695 

Population  in  1900  (est.) 80,000 


INTEREST  Islpayable  in  New  York. 
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HARRIMAN.     C.  E.  Hendrick,  Mayor. 

This  city  is  In  Roaue  County.      Incorporated  in  1891. 


LOAN'S —  When  Due. 

Refunding   Bonds, 
os  g   0.1  A-O$100,000c.-_Apr    1  1925 
BONDED  DEBT  Nov  1906  $100,000 
Reservoir  debt  (special i 3,446 


Total  valuation  1905 $1,100,009 

Estimated  real  valuation.   3,000,000 

City  tax  (per  $1,000)  1905 $20.00 

Population  in  1890 716 

Population  in  1900 3.442 


INTEREST  Is  payable  at  Manufacturers'  National  Bank    Harriman. 

HAYWOOD  COUNTY.     J.  W.  McCleish,  Trustee. 

County  scai  is  Brownsville. 
LOANS —  When  Due.   Assessed  valuation  1906. .$3,029,265 

Railroad  Bonds.  (Assessment  is  %  actual  value.) 

6s  May   $121,700        .May  1  1914   State&Co.tax(per  $1 ,000)  '06. $13.00 

BONDED   DEBT  Oct  1906. $121,700    Population  in  1890 23,558 

Population  in  1900 25,189 

HENDERSON  COUNTY.      T.  Edwards,  Trustee. 

Lexington  is  tile  county  seat. 
LOANS —                               When  Ditc.  j  Assessed  valuation  1906.. $1  62-1,550 
6s  '89     A-O  $01, 000c.  ..Apr    1   1909   State  &  Co.tax(per  $1,000)  '06. $12. 50 
BOND.  DEBT  Sept  10  '06.     $61 ,000  [  Population  in  1900 18,117 

HUMBOLDT  SCHOOL  DISTRICT. 

This  district  is  in  Gibson  County. 

BONDED  DEBT  Men  12  '06  $42,000  |  School  tax   (per  $1,000)    1906. $3. 00 
Assessed  valuation  1906 700,0001 

JACKSON.     J.  \Y.  Yandon,  Chairman  Finance  Committee; 
T.  H.  Hartmi  s,  Auditor  and  Treasurer. 
This  city  is  iii   Madison  County.     Jackson  owns  its  water-works  plant, 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $26,000.      Incor- 
porated under  Chapter  218,  Acts  of  1853-54. 
LOANS —  When  Due.         Tennessee  Midland   Ry.   Bonds. 

Improvement  Bonds.  lis  J-J  $125, 000c    1909 

MS   $55, 000c  ..1921    BONDED  DEBT  Apr  1  '06  $361 ,000 


J.  H.  Preston,  Sec. 


(Subject  to  call  after  191  l.i 

5s  A-O  $67 ,000c    1920 

School   Bonds. 
5s  F-A   $22, 000c.  __Aug    1   1917 

(Subject  to  call  after  Aug.  1  1907.) 
Water-Works   Bonds. 

6s  J-J     $45 ,000c    19M 

4s  J-J        25.000c    1929 

(Subject  to  call  after  1914.) 

4s  '05     J-J     $22,000 July  1  1935 

(Subject  to  call  after  July  1   1920.) 


Floating  debt 64,334 

TOTAL  DEBT  Apr  1  '06.  .     425,334 

Sinking  fund  (est.) 40,000 

Assessed  valuation  1905.    .3,219,807 
(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1905 $17.00 

Total  tax  (per  $1,000)   1905.  .$29.90 

Population  in  1890 10.039 

Population  in  1900 14,511 

Population  in  1906  (est.) 20.000 


INTEREST  on  the  6%  Improvement  bonds  is  payable  at  the  Importers' 
&  Traders'  National  Bank;  on  the  5s  at  the  Hanover  National  Bank:  and 
on  the  Tennessee  Midland  bonds  at  the  First  National  Bank.  New  York 
City;    on  the  school  bonds  and  water  bonds  in  Jackson. 

JEFFERSON    COUNTY.      Hal    S.    Harris,    Secretary    Pike 
Commission. 
County  seat  Is   Dandridge. 

LOANS —  When  Due. 

Road-Improvement  Bonds 
5s  '06      M-S$220,000c 1916-1931 

(See  V.  82,  p.  232.  for  maturity.) 
BONDED  DEBT  Apr  7  '06. $220,000 


Assessed  valuation  1905  .  .$3,041,825 
(Assessment  about  H  actual  value.) 
State&Co.taxlper  $1,000)  "06. .$16.00 

Population  in  1900 18,500 

Population  in  1906  (est.) 21,500 


INTEREST  payable  at  the  East  Tennessee  National  Bank,  KnoxvUle. 

JOHNSON  CITY.     E.  E.  Ellsworth,  Recorder. 

This  city  is  in  Washington  County. 


LOANS —  When  Due. 

Street  &  School  Bonds — (Tax  Ex.) 
6s  $47 ,500c. ..Feb    1  1910 

C.  C.  &  C.  RR.  Bonds — (Tax  Ex.) 
6s  $ll,000c..-May  1  1910 

Public  Imp't  Bonds — (Tax  Exem.) 
5s  $28,000c. . May  1  1923 


Funding  Bonds. 

5s  $10,000c_-_Feb    11925 

School   Bonds. 
5s  '06      F-A   $17, 500c. ..Aug   1  1926 
BONDED  DEBT  Sept  '06. .$114,000 

Assessed  valuation  1905 1,132,904 

Tax  rate  (per  $1,000)  1905...   33.50 

Population  in  1900 4,645 

City. 


INTEREST    is  payable  in  Johnson 

KNOX  COUNTY.     A.  D.  Collier,  County  Judge. 

County  seat  is  KnoxvUle. 

LOANS —  When  Due. 

Funding  Bonds. 

4s  A-O   $50 ,000c Apr   1919 

(Subject  to  call  after  April  4  1909.) 


I- 


3^S 

New 

5s 
5s 
5> 

Old 
66 


A-O  $50,000c 
Bridge  Bonds. 
A-O  $35,000c 
A-O     40,000c. 
A-O     45,000c. 
A-O     55,000c       Apr 

Bridge   Bonds. 

Oct   SOO.oooc.Oct  1  11 


Apr  4  1919 


-Apr 
.Apr 
.Apr 


1911 
1916 
1921 
1926 

16-21 


..July  1 

-July  1 

..July  1 


1909 
1914 
1919 


Railroad  Bonds. 

f $15, OOOC 

6s  J-J  {    15,500c 

;   14,000c 

(    20,000c. -.July  1   1924 
BOND.  DEBT  Apr  1  '06-.     $419,500 

Floating  debt 41,239 

TOTAL  DEBT  Apr  1  1906       460,739 

Sinking  fund 23 ,000 

Total  valuation  1905 26,393,759 

(Assessment  about  2-3  actual  value.  I 
State&Co.tax(per  $1,000)  '05. .$14.50 
Population  in  1890 59,557 

Population  in  1900 74,302 

Population  In  1904  (est.) 82.000 

INTEREST  on  the  new  bridge  bonds  is  payable  at  the  Hanover  National 
Bank,  New   York;    on  all  other  bonds  In  KnoxvUle. 

KNOXVILLE.      S.    G.    Heiskell,    Mayor;    J.    A.    McMillan, 
Comptroller. 

En  the  county  seat  of  Knox  County.      In   1897  the  people  of 

KnoxvUle,   North  KnoxvUle  and  West   KnuwHle  voted  in  favor  of  consoli- 
dation.    The  I   below  is  for  the  consolidated  city.     In  July  1904 
d   to  Issue  $407  000  improvement  and  $750,000  water-works 
bonds.     The  KnoxvUle  Water  Co.  brought  suit  In  the  federal  Court  to  pre- 
Ol  the  $750,000  water-works  bonds,  but  the  bill  was  dis- 
ed    (V.  70,  p.  227,  74o,  1659    and    2599)    and  ('.  S.  Supreme  Court  on 
Jan.  2  1906  affirmed     1  hi      decision     V    82.  p.   Ill:    also  editorial  on  pa 

of  State'and  City  Section  for  Mas  1006.     Bonds  offered  on  May  1  1906. but 

not  sold. 


When  Due. 


1.0  \\S 

Funding  Bonds 

.1  J      $'15,000  1915 

,1.1       95.000  1917 

4s  g         3  3       3  1,1 1920 

Hospital   Bonds. 
4s  ,11)    $30,000 

Market  and    School   Bonds. 
A  (i  $50,000   1907   1911 
1  Pai  I  due  e\ , :  .   10  yeai    on  April  l.) 

Improvement   Bonds. 

A   O$500,000  Oct     1    1921 

KnoxvUle  Southern  RR.  Bonds. 

J-J     $275,000  1910 

Funding  and    Refunding    Bond*. 

J   I)  $100,000  J 

fan. 


West   KnoxvUle  Bonds. 

6s  J-D   $75,000         June  1  1929 

5s  J-D       37.000    .       June  1    1923 

North    KnoxvUle  Bonds. 
5s  \1  SSloo.oon  Septl919 

BOND.  DEBT  .Jan  28  '06  .$  1  ,391  ,000 
Floating  debl  118,646 

'!  0  I   \l.  DEBT  .Jan  23  '06      1  ,509,646 
Slnklniriund  13.665 

NET  DEBT  Jan  2.'!  1906        1  ,495,981 

.  aluat  Ion,  real     1 1 .75  1,110 

onal         3,196,054 

Total  valuation  1905  1  1,950,494 

i  Asset    mi  hi  about    !  i  acl  ual  \  alue.  1 

(per  $1  .0010   1  '.mi:,       $13.50 

1890  (Census)   .    22.535 

Population  in  1900  (Census)      32,637 

23  e    $557,121   58.    Including 

$164,500  0         ool  building  .  and  $285,100,  the  value  of  other 

pub  I  1    rigs. 

LAKE  COUNTY  LEVEE  DISTRICT.      P.  Da     s,  Chairman 

Counl     Court;  Judgt    Ha  P                Levee  Board. 
ivlllc. 

When  i'  ed  valuation  1906.  .Jl  788  13Z 

e  Bonds.  ual  value.) 

Men    $102  1906. ..$3.00 

8   000 

ep    '06      1 102,300 
r_-  r  able  at  Lake  Ci  lank,  Trptonvllle. 


W.  T.  Blackard,  County  Clerk. 

Bonds  are  exempt  from  county  and  municipal 

BONDED  DEBT  Mch  '06.  $300,000 

Assessed  valuation  1906 6,139,195 

,  Estimated  real  valuation.  _9, 220, 61 1 
1  State&Co.taxlper  $1,000)  '05.  .$14.50 

1  Population  in  1890 30,497 

Population  in  1900 40,373 


MADISON  COUNTY. 

County  seat  Is  Jackson, 
taxes. 
LOANS—  When  Due. 

Road   Bonds. 

4s  A-O$150.000c.  .Apr    15   1943 

(Subject  to  call  after  April  15  1933.1 
4s  '05  A-O$150  000c  Apr  15  1945 
(Subject  to  call  after  April  15  1935.) 

INTEREST  is  payable  at  People's  Savings   Bank,  Jackson. 

MARION  COUNTY.     J.  R.  Pryor,  County  Judge. 

COUnl  J    seal    is   Jasper. 
LOANS  When  Due.    BOND.  DEBT  Apr  1  '06.  __  $150,000 

Turnpike  &  Road  Improv't  Bonds.    Sinking-fund 4,000 

5s  May  1  $10,000c.    -May  11909    Assessed  valuation  1905.  _  .2,928,096 

5s  May  1     15,000c.      May  1  1914    (.Assessment  about  60%  actual  value) 

4Hs     May  1     20,000c. -May  1  1919    Stale  &  C'o.tax  (per  $1,000)  '05. $16.00 

4s  Mayl     25,000c.    -  Slav  1  1924    Population  in  1890 15.411 

4s         Slav  1    35,000c May  1  1929   Population  In  1900 17,281 

4s  Maj   1     45,000c        May  1   1934  ]  Population  in  1906  (est.) 18,500 

INTEREST  is  payable  at  Hanover  National   Bank,  New  York. 

MEMPHIS.     James  H.  Malone,  Mayor;  Emus  M.  Douglass, 
City  Reg  ster. 

Memphis  Is  the  county  seat  of  Shelby  County.  A  yellow  (ever  epidemic 
in  1878  rendered  the  city  unable  to  meet  its  obligations,  and  in  1879  the 
city's  charter  was  repealed  and  the  Taxing  District  of  Shelby  County  was 
organized  for  the  purpose  of  securing  a  compromise  with  the  bondholders 
on  such  terms  as  the  city  felt  able  to  make.  The  courts,  however,  held  that 
the  Taxing  District  was  liable  lor  the  entire  debt  of  the  city,  and  a  compro- 
mise at  50 "i  was  then  arranged  for  under  the  Act  of  Starch  1883.  This  Act 
was  amended  in  1885.  The  old  debt  has  been  all  retired  and  Interest  pay- 
ments on  the  new  issues  are  promptly  made.  In  1891,  by  an  Act  of  the 
Legislature,   this  district   was  again  incorporated  as  a  city. 

The  water-plant  purchase  bonds  mentioned  below  are  part  of  an  issue  of 
$3,500,000.  The  $1 ,250,000  sold  May  29  1903  was  mainly  used  to  pay  the 
stockholders  of  the  Artesian  Water  Co.  for  their  plant.  Another  $1,250,000 
was  placed  with  the  Memphis  Trust  Co.,  as  trustee,  to  provide  for  the  re- 
demption of  the  water  company's  bonds  due  in  1909;  the  balance  will  be 
held  in  reserve  for  future  betterments.  See  "Chronicle,"  May  16,  May  2, 
Feb.  7  1903;  Dec.  20  1902;  of  these  latter.  $200,000  was  sold  April  14  1904 
and  $200,000  July  17  1906. 
LOANS —  When  Due. 

Stamped  Flippins — Compromise  Bds. 
6S  J-J  $747,000c July     1907 

Refunding  Bonds. 
4  3^s  g     J-J$l, 247, 000c July  1926 

Water-Plant  Bonds. 
4s  '03      M-N$l, 650, 000c. May  1   1933 

Artesian  Water  Co.  Bonds(assum.) 

5s  $1,250,000 1909 

Taxing  Dist. — Compromise  Bonds. 
6s  J-J  $986,000c July  1915 

•Market  House  Bonds. 
5s  J-J     $60.000c.l917-1922-'27 


§Park   Bonds. 
4s  M-S$250, 000c. Mch   1    '12-'31 

BOND. DEBT  July  1  '06.  .$5,990,000 

Sinking  fund 199 ,673 

NET  DEBT  July  1  1906..    5,790,327 
Assessed  valuation,  real. .52,583,215 

Assessed  val.,  personal 5,995,975 

Merchants 3,099 ,850 

Total  valuation  1906 61,679.040 

Tax  rate  (per  $1,000)   1906.. .$2 1.60 

Population  in  1890 6  4,495 

Population  in  1900 102,320 

Population  in  1905  (est.) 160,000 

*  The  market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property. 

§  The  park  bonds  are  secured  by  trust  deed  on  various  parks.  &c. 

The  funding  Act  of  1883  provides  that  every  part  thereof  ^riall  be  consid- 
ered a  contract  between  the  State,  the  Taxing  District  and  the  bondholders, 
and  no  part  material  to  the  rights  of  the  bondholders  shall  be  modified  while 
the  bonds  remain  outstanding.  The  city  sets  aside  $26,000  a  year  for  its 
sinking  fund. 

INTEREST. — Interest  on  the  water-plant-purchase  bonds  is  payable  at 
the  Memphis  Trust  Co.,  or  at  the  United  States  Mortgage  &  Trust  Co., 
New  York  City;  on  all  other  bonds  in  New  York  and  Memphis.  The 
Flippin  bonds  carry  tax  receivable  coupons. 

TAX  FREE. — Bonds  are  free  from  local  tax. 

ASSESSED  VALUATION  — 

1906    $61,679,040  11900 $38,294,016 

1905 60,882,946!  1890 43,183,930 

1904      57,705,758    1870 24,783,190 

1902 . 40,827,654] 

MEMPHIS  SCHOOL   DISTRICT.— A.   B.   Hill,  Secretary. 

LOANS —  When  Due.  I 

4s  J-D    $28,500c...July  1  1919|4^s        J-J     $75,000c...July  1  1928 

f   25,000c    1916   6s  J-J       25,000c. . .  July  1  1911 

4s  A-0<    25,000c    1921  I  BONDED  DEBT  Mch  10 '06$348,500 

I   20,000c    1926  j  Sinking  fund  Mch  10 '06 43,369 

4^s'05  J-J     125, 000c. ..July   1   1945  ) 

INTEREST  on  4  C2s  due  1928  and  1945  is  payable  in  New  York  City; 
on  all  other  bonds  in  Memphis. 

MORRISTOWN.     E.  M.  Grant,  Mayor. 

This  city  is  in  Hamblen  County. 
BONDED  DEBT  May  25 '06  $91,700   Assessed  valuation  1906.  _$1 ,100,000 

Sinking   fund 11,500  j  Tax  rate  (per  $1,000)  1906. ..$16. 00 

NET  DEBT  May  25  1906. __   80,200    Population  in  1900 2,973 

Population  In  1906  (est.) 4,000 

NASHVILLE.      T.     O.     Morns,     Mayor;     H.     S.     Baumaii, 

City  Recorder. 
Nashville  is  the  capital  of  the  State  and  the  county  scat  of  Davidson 
Countv.  At  an  election  on  Aug.  8  190  1  it  was  decided  to  subscribe  for 
$1  .0:10', 000  stock  of  the  Nashville  &  Clarksvtlle  RR.  (now  Tennessee  Central 
RR.).  The  validity  of  these  bonds  has  been  before  the  courts  for  several 
years  and  taxpayers'  suit  was  dismissed  bj  Judge  Horace  11.  Lurton  in  the 
United  States  Circuit  Court  on  Feb.  26  1906.  See  V.  76.  p.  1419;  V.  81, 
p.  739:  V.  82.  p.  525.  Tin-  bonds  have  not  yet  been  delivered,  the  city 
having  been  enjoined  until  the  Supreme  Court  can  pass  upon  the  validity 
of  the  contract.     V.  82,  p.  1397. 


When  Due 


.Oct 

.Km 


1    1918 
1    L921 


.Jan 


LOANS 

Viaduct  Bonds. 
4s  J-J   $100,000c_ 

4s  J-J       50,000c. 

Centennial   Bonds. 
4sAs        J-J  $loo,oooc_ 

(Subject   to  call   after    1906.) 

Electric-Light  Bonds. 
4s  J-J  $150,00()c&r...Jan  1  1931 

(Subject  to  call  Jan.  1   1916.) 

Hay-Market   Bonds. 

5s  M  S  $:>o, oooc  Mch  1922 

Water  Bonds. 


M-N  )$38,000c..Mav   1    1907 

loo, oooc.. May  I  "08-'15 

J-J      125,000c.      .       ,lul\    1907 

J-J      25.000c  July  1919 

.1    I)     150.  none  June     1921 

J-J     300,000c  Julj   1918 

\  O       17.000c  July  1020 

M  \  100,000c.  Julj 

.1  .1     300,000c.  -      July  lino 


Street   Bonds. 
4Cs         J-J  $100, 000c. -July  1   1922 

4Hs'05  J-J      125,000 July  1    1935 

4s  .J-J      100,000c July  1926 

I  4s  JJ      100,000c July  1927 

1916     Is  J-J        50,000c.         July  1028 

Funding  Bonds. 
t'.s         J-J     $43,000c.  July  1907 

5s  J-J        23,000c        July    1    1908 

I  '    s  J-J      110,000c.  .  .July    1    1926 

Is  J-J     150,000c           July  1918 

;i'.s  J-J      70.000c. .  .July  1  1920 

Sewer  Bonds. 
5s  g         J-D  $100, 000c Dec  1911 

1  '  ,s  \  0    100,000c.  .    Apr    1    1923 

Is  .1  .1      100.000c.       July    1    1926 

4s  J-J      lOO.OOOC.       .  -July  1927 

is  j-j     100,000c     .     July  1928 

no\  It.  DEBT  July  1  '06   $8,750,600 

Water  debt    (Included)       -    1  .-185. 000 

Electric  light  debt  (lncl.).       150.000 
Value  cltj  property  1906     4,407.500 


6s 

4^S 
4s 
5  s  g 
1  ',s 
1  i..s 
4'js 
4s 

INTEREST  On  the  street  anil  sewer  bonds  due   1927  and   1928  Is  payable 

at  Nashi  llle  or  al  1, at  ham,  Uexander  &•  Co.,  New  York;  on  all  other  bonds 
iii  \cu  Vorb  and  Nashville  in  \eu  York  in  the  Merchants'  National 
Bank.     All  coupons  are  taa   receivable, 

TAN   FREE.      All  bonds  Issued  by  this  cltj    are  exempt   from  city  tax. 

DEBT  LIMJTATION.     \>  \\  1 ds  can  be  issued  only  with  permission 

of  the  1  epislature  and  the  vote  ol  the  people, 

ASSESSED  VAL1    VTION  AND  TAX   RATE.      Assessment  about  80% 
ai  1  ual  \  alue. 

Assessed  \'nliiaiitin 


» •,  ars. 
1906 

1905 
L903 
1902 


R,  al 
$37,97 

■■■■  1  00 
30.5 
30,371  ,090 


II 28,742,480 

1890  24,079,400 

I8M 


Pt  rsonal. 
$8  827,350 
8,01 

9,373,100 
8,811 

8  381  ,700 
11.  181 


Total. 

.<,  16,80  1,850 

1 1  ,305,  150 

02,670 

39,187,290 

37. 1  2  1,180 

33,565,725 

1    !  19,576 


Total  Tai 
Raised. 

$702,072 
619,587 
598,540 
587,809 
597,942 
500.010 


Nov.,  1900.  ] 


NORTH  CAROLINA-  DEBT  OF  STATE. 


167 


The  city  tax  rate  (per  $1,000)  in  1906  was  $15.00. 

In  addition  to  the  above  the  State  Board  of  Assessors  in  1906  assessed 
railway  and  light  properties  at  $3,517,357,  making  tola!  value  for  1906 
$50,322,207. 

POPULATION. — Tn  1906  (est.)  was  125,000:  in  1900  (Census)  it  was 
80,865;     in    1890,    70,168:     in    1880,    43,350:     in    1870,    25.865. 

PARIS.     J.  B.  Thomason,  Recorder. 
This  city  is  In  Henry  County 

BONDED  DEBT  Sept  1906  $60,000  |  Tax  rate  (per  $1,000)   1905 $10.00 

Assessed  valuation  1905 900,000  |  Population  In  1900 2.018 

ROANE  COUNTY.     E.  C.  Roberts  Jr.,  Trustee. 

Kingston  is  the  county  seat. 
BOND.  DEBT  Apr  1    06    _  _$l  12,000  I  Assessed  valuation  1905. .$4,000 .000 

Floating    debt 57.1  35  County  tax  (per  $1,000)  1905.J14.20 

TOTAL  DEBT  Apr  1  '06. ..    169  ,135  |  Population  In  1900 22,738 

SEVIER  COUNTY 

Sevierville  is  the  cou 
LOANS — 

Pike  Bonds. 
5s  Mar  $35,000.. 

4J^s        June    16,000.. 

Bridge   Bonds. 
5s  May     $9,500.. 

Funding  Bonds. 
±>As        June  $24 ,000  _. 
BONDED  DEBT  Jan 


I.  M.  Lindsey,  County  Judge. 
ii tv  seat. 

Floating  debt $8,708 

TOTAL  DEBT  Jan  1  '06..     104,808 

Sinkingfund 22,970 

NET  DEBT  Jan  1  1906...  81,838 
Assessed  valuation  1905 ...1 ,799,420 
(Assessm't  about  50%  actual  value.) 
County  tax  (per  $1,000)  1905. $12. 5o 

Population  in  1900 22,730 

Population  in  1906  (est) 25,000 


When  Due. 

_.Mch  1  1913 
..Apr    1    1923 

__x\Ich  1  1917 

.Apr  1  1923 

1   '06. $96, 100 


SHELBY  COUNTY.     Thos.  J.  Taylor,  County  Trustee. 

County  seat  is  Memphis. 
LOANS—  H  hen  Due. 

Railroad   Bonds. 
6s  '84      $  1 30 ,000 

County   Bonds. 
6s  '93      $80,000 

Bolton  College  Bonds. 
5s  "01       $60.000 

Court-House  Bonds. 
4s  '05      J-J$l  ,000,000c. July   1   1955 


Emergency   Levee   Bonds. 

!4s  '05  J-J  $100, 000c.  .Jtilv  1  1925 
BONDED  DEBT  Oct  '06. $1 ,382,000 
.Assessed  valuation,  real.  .51  136,120 

Assessed  val.,  personal 5,872,986 

Total  valuation  1906 57,009,106 

State&Co.tax(per  $1,000)  '06.  .$12. 30 

Population  in  1900 153,557 

Population  in  1905  (est.) 210,000 


UNION  CITY.     John  Walker,  Mayor. 

This  city  is  in  Obion  Countv. 
BONDED  DEBT  Sept  1906  $67,500ITax  rate  (per  $1,000)   1906.  _  .$10.00 
Assessed  valuation  1906.. .1 .000,000  |  Population  in  1900 3,407 

UNION  COUNTY.     W.  M.  Malone,  Trustee. 

Maynardsville  is  the  county  seat. 

BONDED  DEBT $50,000 1  Tax  rate  (per  $1,000)  1905. ..$21. 50 

Assessed  valuation  1905...     718,713)  Population  in  1900 12,894 

ADDITIONAL  STATEMENTS. 

in  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 
in  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing. 

Bonded 
Debt. 
Boli.ar,  Hardeman  Countv    .    .$29,000 

Cocke  County .   30.000 

Cookeville.  Putnam  County 25,000 

Orainger  County 25,000 

Hardin  County 28 ,000 

Lawrence  County 25 ,000 

Martin.  Weakley  County 25,( 

Pulaski,  Giles  County.    30,000 


State  of  North  Carolina, 

ITS 


''looting 

Asses~<eil 

Tax 

Pop.. 

Debt. 

Valuation. 

Rote. 

1900. 

None. 

$325,O00$13.OO 

1  ,035 

20,000 

3',000,000 

6.50 

19,153 

None. 

350,000 

9.00 

5,000 

1,502,000 

11.00 

L  5.5 12 

None. 

2,000,000 

1.30 

19,246 

2,018,181 

15.50 

15,402 

7.000 

650.000 

10.00 

1,730 

None. 

1,005.350 

14.00 

2,836 

DEBT,  RESOURCES,  ETC. 


Admitted  a.s  a   State    One  of  Original  Thirteen 

Total  area  of  Stan    (square  miles) 52,250 

State  Capital Kale  gh 

Governor   (term  expires  Jan.   1909) Robert   B.  Glenn 

Secretary  of  State  (term  expires  Jan.  1909) J.  B.  Grimes 

Treasurer  (term  expires  Jan.  1909) B.  R.  Lacey 

3ISLATURE  meets  biennially  In  odd  years  on  the  Wedne  daj  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions,  but 
f  sessions  are  continued  longer  than  60  days  members  ".shall  serve  without 
compensation." 

STATE  DEBT. — The  old  debt,  excepting  such  as  is  not  recognized 
mostly  been  funded  under  the  funding  laws  or  1879,  the  time  prescribed  for 
the  exchange  having  been  extended  to  Januarj  1  1907.  These  laws  provi- 
ded for  the  issue  of  ( 1 1  consolidated  4",,  bonds  due  in  1910  to  fund  old 
war  bonds  at  40";,  of  faee  value,  "new"  railroad  bonds  recognized  as  valid 
at  2.r>"o  and  bonds  of  1866  and  1868  at  15%,  nothing  being  given  for  over- 
due coupons;  and  (2)  for  new  consolidated  6%  bonds  due  in  1919,  for  which 
the  North  Carolina  RR.  construction  bonds  were  made  exchangeable  at 
par.  holders  of  construction  bonds  abating  $240  of  overdue  interest  011  each 
$1,090  bond.  The  new  bonds,  both  4s  and  (is,  carry  tax-receivable  coupons. 
and  are  exempt  from  "all  State,  county  or  corporate  taxation  or  assessment. 
direet  or  indirect,  general  or  special."  The  4s  of  1903  are  also  exempt  from 
taxation. 

In  compliance  with  a  decision  of  the  Tnlted  States  Supreme  Court  handed 
down  Feb.  1  1904,  North  Carolina  on  April  1  1905  paid  to  the  State  ol 
South  Dakota  $27,400,  representing  the  judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  state  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  seemed  by  100  shares  of  stock  of  the  .North 
Carolina  RR.  Co.  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78.  p.  594:  V.79.P.  1728;  V.  80, 
p.  1382;  and  also  editorials  on  the  subject,  V.  78,  p.  1248;  V.  80,  p, 
The  State  also  settled  With  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds,  issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

An  amendment  to  the  State  Constitution  passed  bv  the  Legislature 
i87!t  and  ratified  by  popular  vote  in  1880    forbids  the  General  kssemblj   to 

pay  or  recognize  as  valid  the  following  bonds:    Special  tax  bonds.  $11,366,- 
000;    bonds  to  Chatham  RR.,  186s.  Sl.o.'lii.ooo.  and  to  Willlamston  & 
boro  RR.,  $150,000;    penitentiary  bonds  or  1868,  $44,000,  "unless  the  pro- 
posing to  pas   tin'  same  shall  have  first  been  submitted  to  the  people  a 
them  ratified  by  the  vote  Of  a  majority  of  all  the  qualified  vol  State 

at  a  regular  elect  ion  held  for  the  purpose."      The  Special  tax   bonds  wi 
Hire.-  classes,  class   1    bearing  the  coupon  of    \pril   1869  lass  2 

bearing  the  coupon  of  Oct.  1869;  class  3  bearing  the  coupon  of  April  1870 
Holders  of  the  special  tax  bonds  brought  suit  to  establish  the  validity  of 
their  bonds  and  the  case  was  decided  in  favor  of  the  State. 

The  recognized  debt  which  had  been  adjusted  up  to  March  1906  stood  as 
follows: 


LOANS— 


rest 


-Prim 


Construction     bonds  e  6 

bonds  . c  4 

Prison  debt   bond.  1899  - .  4 

Prison  farm  bonds,  1899  4 

Bonds  of  1903     .  -  4 

Soul  1  Dakota  judgment  and  Schafer 

bonds,  1905 c  4 


%     1  Wh(  1  i'  ■  ding. 


A  &  O 


Apr 


1  9  1 9 
1910 


1   1913 


J    &    J     Jan    1   1913 


$2,7; 
3,409 

1  1 

30 

>,000 


PAR  VALUE  OF  BONDS. — The  consolidated  4s  are  $50.  $100,  $500  and 
$1,000;  the  consolidated  6s,  $1,000  each.  The  prison  bonds  are  for  $500 
and  $1,000  each.     The  bonds  of  1903  are  for  $500  and  $1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s  and  South  Dakota  judgment 
and  Schafer  bonds  is  payable  in  New  York  at  the  National  Park  Bank  and 
in  Raleigh. 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  ADJ  USTED.— The  recog- 
nized fundable  debt  which  has  been  funded  and  the  recognized  fundable 
debt  which  has  not  been  funded  are  as  follows: 

Funded.       Not  funded. 

Consols,  6% i $2,720,000  $22,000 

Consols,  4% 3,409,450  165,120 

To  the  foregoing  we  should  add  the  further  fact  that  the  State  does  not 
have  to  raise  money  for  the  interest  on  the  6%  bonds  for  the  reason  thai 
lease  of  the  North  Carolina  RR.  provides  a  fund  for  the  payment  of  the 
interest  thereon,  and  the  State  holds  three  millions  (par  value)  in  the  stock 
of  the  road,  which  if  sold  would  much  more  than  pay  the  principal.  In 
addition  the  State  holds  other  stocks  and  bonds  valued  at  $1,028,000. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value:  in  1903,  however,  the 
attempt  was  to  assess  at  true  value,  which  accounts  for  the  large  Increas5- 
in  that  year. 


Years.  Real  Estate.  Personal. 

1905 $226,187,110  $143,016,823 

1903 220,303  339  127.520,081 

1902 178,892,819  109,394,463 

1901 175,366,240  108,075,569 

1900 107,368,628  94.081,227 

1899 165,908,278  86,923,457 

1896 153,858,553  75,995,945 

1894 158,088,061  76,391,837 

1890 141,925,656  74,940.718 

1885 121,618,200  81,134,422 

1881 104,742,911  62,995.728 


Railroads,  &.C. 
$91  ,287,137 
80,143,529 
58,59  1,641 
57,780,200 
39,259,445 
38,377,823 
29,740,638 
27,801,392 
14,940,150 


Total 

$460,431,670 
433,372,939 
346,878,923 

341,222,on:i 
300,709,300 
291,209,558 
259,595,136 
262,281.292 
231,812,524 
202,752,622 
167,738,639 


TAX  RATE. — The  State  tax  rate  (per  $1,000)  in  1905  is  $4.30. 
POPULATION   OF    STATE.— 


1900 1,893,810 

1890 1,617,947 

1880 1,399,750 

1870 1,071,361 


1820 .638,829 

1810 555,500 

1800 478,103 

1790 393,751 


1860 992,622 

1850 869,039 

1840 753,419 

1830 737,987| 

The  proportion  of  the  colored  population  was  37.95%  in  1880,  35.05%  in 
1890  and  33.3%  in  1900.  In  number  blacks  were  316.011  in  1850;  361,522 
in  1860;  391 ,650  in  1870:  531 ,277  in  1880;  567,170  In  1890,  and  624.469  in 
1900. 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NORTH  CAROLINA. 

NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statement3 
given  below,  see  "Additional  Statements"  at  end  of  this  State. 

ALAMANCE  COUNTY. 

Graham  is  the  county  seat. 
BONDED  DEBT  May  1905_$50,000  |  County  tax  (per  $1 ,000)  '04. $4. 03  1-3 
Assessed  valuation  1904.  _  .6,687  ,278  |  Population  In  1900 25,665 

ASHEVILLE.      A.  S.   Barnard,  Mayor;  A.  G.  Halyburton, 

City  Clerk. 
County  seat  of  Buncombe  County 
of  people. 

LOANS —  When  Due. 

City   Hall   and   Market   House 

5s  J-J     $15,000 Jan    11920|6s 

5s  J-J       20,000 Julyll921j5s 

Floating   Debt  Bonds 
6s  A-O   $90,000... 

Refunding  Bonds. 
l',s         J-J     $40,000 Jan 

Sewer  and   Water  Bonds. 

6s  J-J  $100,000 July  1   1918 

5s  J-J     100,000 July   1   1911 

Water  Bonds. 


Bonds  can  be  issued  only  by  vote 


LOANS — 

Street  Bonds. 

J-J     $30,000. 
J-J     292,000. 


When  Due. 

..July  1  1916 
.July   1    1911 


1   1934 


BONDED  DEBT  Nov  '06.  .$991 ,500 

Apr    1   1924  j  Floating  debt 43,600 

TOTAL  DEBT  Nov  '06  ...1,035, 100 
Sinking    fund 21,825 

NET  DEBT  Nov  '06 1.013,2  75 

Assessed  valuation,  real 5.641,706 

Assessed  val.  personal 2.745,166 

Total  valuation  1906..      ..8.386,874 


J-J     $70,000 Ian    1   1916  '  (Assessment  about  2-3  actual  value. 1 


6s 

4s  T    \    200,000 Apr    1    1922 

School  Bonds. 

5s  J-J      $24,500 lulv  1    1921 

4s             J-J        10.000..    .July  1   1931 
4s  J-J        10,000 \pr    1   1932 

I  NTH  REST  on  the  street  improvement  bonds  is  payable  at  Asheville 
on  the  floating,  water  and  school  bonds  at  Baltimore. 


Total  tax  rate  tper$l,000i  '06.$25.00 

Population  in  1890    . 10,235 

Population  in  1900    .     14,694 

Population   In    1906    test) 22,000 


BUNCOMBE  COUNTY.     T.  M.  Duckett,  Treasurer. 

County  seat  is  Asheville.     The  $98,000  5%  refunding  bonds  below  were 
in  litigation,  but  the  legality  of  the  issue  has  been  sustained  successively 

bv   the  County  Court,   the  State   Supreme   Court   and  the    United   States 
Circuit  Court.      V.  78,  p.  1408;  V.  79.  p.  798.      Interest  is  now  being  paid 
irly.      Bonds  are  exempt  from  State  and  county  taxes. 


Win  n  Due. 


.Jan    1  1932 
.June  1   1935 

..Nov     1911 


BONDED  DEBT  Sept  1  '06  $278,000 
Assessed  valuation  1905  .15,367,467 
(Assessment  about  2-3  actual  value.  1 
State  &  Co.tax(per$l,000)'05.Slo  00 

Population  in   1890 35,266 

Population  in  1900 .44,288 

Population   In    1905    fest) 50,000 


LOANS— 

Court  House  Bonds. 

5s  J-J      $50. 000c. 

1  i,s'o5  J-D      20,oooe. 

Funding   Bonds. 
5S  J-J      $50,0000. 

Refunding  A.  &   S.  RR.  Bonds. 
5s  J-J      $98,000c...July    1    1925 

Refunding  Bonds. 
4Hs'06  F-A  $60, 000c   .Feb  1   '07-36 

INTEREST  on  the  funding  and  court  house  5s  is  payable  at  the  • 
National  Hank.  New  York:  on  the  refunding  RR.  5s  at  Blair  &  Co..  N.  V  : 
on  the  court  house  4J4s  and  refunding  1  '  js  at  the  Nat  Park  Bank,  X.  V. 

CHARLOTTE.     C.  M.  Etheredge,  Treasurer. 

County  seat  of  Mecklenburg  County.      Incorporated  Nov.  7  1768. 


When  Due. 


.Jan    1  1922 


LOANS    - 

City  Hall  Bonds. 
5s  J-J     $40 ,000c 

School  Bonds. 
4s  J  J     $10.1 ■      Mcb   20  1931 

Street  and   Sewer  Bonds 
5s        •     J-J 
5s  .1,1 


Water  Works  Bonds. 
1  !  .,s'n5  J-J  $2 10. 000c.      Men   1   1935 
BONDED  DEBT  Men  1  '06  $965, 000 

Assessed  valuation   real 5.303. 550 

Assessed  val,  personal 3,850,7  in 

Total  valuation  1905      ...   0,214,260 

$50 ,000c.     .Jan     1    1918    (Assessment   alio'it    '.   actual  value.  1 

7:.. none       July   1    1920    Total  tax  (per  $1,000)  '05.  $21.66  2-3 


1  1929    Population  in  1900    II 

Population  in    1904    1  est) 25. 000 


5s  .1  .1      ;too  .ooilc.     ..Ian 

Funding  Bonds 

5S  J-J      $10.00Oc         July    1    1923 

4!4s        J-J     100. 000c     June  10  1933 

'05  J-J     140,000c        Mch   1   1935 

INTEREST  011  the  $140,000  funding  bonds  due  1935  and  the  water-works 
bonds  Is  payable  at  Baltimore:  on  all  other  bonds  at  New  York  City  or 
Charlotte. 


valuation  1905. .$6,335 
■  &  Co.tax(per  $1,0 
Population  in  190  -  '078 


Interest  paid  from  earnings  of  State  prison. 


CLEVELAND  COUNTY.     W.  II.  Eskridge,  County  Treas. 

Shelby  Is  the  county  seat. 

Railroad  Bonds. 

6s  $25,000 1910 

6  25.000  1915 

BONDED  DEBT  Sept  1  000 

INTEREST  payable  In  Shelby. 

CUMBERLAND  COUNTY. 

lie  I    •       cou         seat. 
BONDED  DEBT  Apr  190o.$114,800ICounty  tax  (per  51,000)  1904.. I 
Assessed  valuation  1904. .. 0.751 ,399|  Population  In  1900 29,249 


l(te 


rORTH  CAROLINA-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


DURHAM.      Geo.   W.   Woodward,   Clerk. 

This  is  the  county  seat  of  Durham  County.     Incorporated  as^a  town 
April  10  1869;  as  a  city  May  1895.  .,  • 

LOANS—  When  Due.   Floating  debt $28,682 


Railroad  Bonds, 
6s  J- J     $87, 000c... Jan    2 

6s  Jan      50 ,000c...  July  1 

Public  School  Bonds. 
6s  J-J     $24 ,000c.  .Sept  1 

(Subject  to  call.) 

4%s         J-J     $50, 000c 1926 

4J^s'05  J-J       50,000c.  _ -July  1  1935 

Sewer  and    Street   Imp't   Bonds. 
4>£s        J-J  $200,000c._.July  1  1941 

Market    Bonds. 

4Hs        J-J     $50,0000 1926 

BONDED  DEBT  Mch  1  '06. $511,000 


TOTAL  DEBT  Mch  1  1906.     539,682 

1 928  ;  Sinking  fund 145 ,687 

1918    NET  DEBT  Mch  1  1906...     393,995 

Assessed  valuation,  real 4,590,735 

1921 1  Assessed  val,  personal 7,538,941 

j  Total  valuation  1905 12,129,676 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$18.90 

Population  in  1890 ..5,485 

Population  in  1900 6,679 

Population    In     1906     (under 

ext.  corporate  limits),  est.. 20 ,000 


•For  particulars  In  regard  to  assessed  valuation,  see  Vol.  64,  p.  480. 

INTEREST  on  the  railroad  bonds  and  public  school  bonds  due  1921  and 
1926  is  payable  at  office  of  City  Treasurer;  on  the  public  school  bonds  of 
1905  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York  Clty;.on  all  other  bonds 
at  the  Bank  of  America,  New  York. 

DURHAM  COUNTY.     John  W.  Allen,  Ch.  Bd.  Co.  Com'rs. 

Durham  is  the  county  seat. 

BONDED  DEBT  Oct  1 '06.  .$60,000 1  County  tax  (per  $1,000)    1906_$7.50 
Assessed  valuation  1906.$16, 414, 498  |  Population  in  1900 26  233 

FAYETTEVILLE. 

This  city  is  in  Cumberland  County. 
BOND.  DEBT  (last  returns)  .$63  000 1  Population  in  1900 4,670 

FORSYTH  COUNTY.     H.  W. 

Winston-Salem  is  the  county  seat. 
BONDED  DEBT  Sept  1906. $55,000 
Assessed  valuation  1906_.14,475,021 

GASTON  COUNTY.     A.  J.  Smith,  Register  of  Deeds. 

Dallas  is  the  county  seat.     The  bonds  below   are  part  of  an  issue  of 
$300,000.  of  which  only  $100,000  sold  to  date  of  statement. 
BONDED  DEBT  Sept  '06. .$100,000  |  (Assessment  about  50%  actual  value) 


Lindsay,  Register  of  Deeds. 

County  tax  (per  $1,000)    1906. $7. 50 
Population  in  1900 35,261 


Floating  debt 30,000 

TOTAL  DEBT  Sept  1906..    130,000 
Assessed  valuation  1906. .$8,250,000 


Taxjrate  (per  $1,0C          16.   $9.16  2-3 
Population  in  1900 27,903 

Population  in  ly06  (est.) 34 ,000 


GASTONIA.     Beeler  Moore,  Treasurer. 

This  town  is  in  Gaston  County. 


BONDED  DEBT  May  1  '06  $105,000 

Floating  debt 8,000 

TOTAL  DEBT  May  1  1906.   113,000 

GREENSBORO. 

County  seat  of  Guilford  County. 
LOANS —  When  Due. 

Improvement   Bonds   1887. 

6s  J-J  $100,000 July  1  1917 

5s  g         J-J       10,000 Jan    11931 

5s  g         J-J       65,000 1931 

Electric  Light  Bonds. 
5s  g         J-J     $25,000 Jan    11931 

School    Location. 

6s  J-J     $30,000 Jan   1    1922 

6s  J-J       20,006 July  1  1913 

6s  J-J         9,000 July  1  1913 

Sewer  Bonds. 

5s  J-Jg$65,000 ..1931 

4s  .]-J        75,000    1954 

Building  Bonds. 
5s  g         A-O$35,000 Apr    1   1930 

INTEREST  paid  in  Greensboro  and  New  York. 

GREENVILLE. 

This  town  is  in  Pitt  County. 
BONDED  DEBT  Nov  '06..  -$75,000ITax  rate  (per  $1,000)  1905... $12. 50 
Assessed  valuation  1905.  _  .1 ,211 ,269  (Population  in  1900. 2,565 


Assessed  valuation  1906.. $1,250 ,000 
Tax  rate  (per  $1,000)  1906.. .$28.50 
Population  in  1900 4,610 


Bonds  are  exempt  from  taxation. 
LOANS —  When  Due. 

Street  Bonds. 
4s  $75,000 1954 

Water  Works  Bonds. 

5s  g         J-J  $100,000 Jan    11931 

4s  J-J      100,000       1954 

BONDED  DEBT  Jan  1  '06. $700 ,000 

Water  debt  (included) 200,000 

Assessed  valuation  1905___5,900,980 

Assessment  about  2-3  actual  value.) 

City  tax  rate  (per  $1,000)  '05.$13.00 

Total  tax  (per  $1,000)  '05 $20.90 

Population  in  1890 3,117 

Population  in  1900 10.335 


GUILFORD  COUNTY.     J.  L 

County  seat  is  Greensboro.     The 
an  authorized  issue  of  $300,000. 
LOANS —  When  Due. 

Highway   Improvement  Bonds. 
5s  '03     J-J  $185 ,000c. --June  1  1933 
BONDED  DEBT  Sept  1906  $185,000 
County  has  no  floating  debt. 


Kims,  Chairman  High.  Com. 
bonds  mentioned  below  are  part  of 


Assessed  valuation  1905. $14,768,539 
(Assessment  about  65%  actual  val.) 
State.  &  Co  tax  (per  $1 ,000)  '05. $8. 90 

Population  in  1890 28,052 

Population  In  1900 39,074 

Population  In  1906  (est) 55,000 

INTEREST  is  payable  in  Greensboro 

HENDERSON. 

This  town  is  in  Vance  County. 

BONDED  DEBT  Oct  '06..  _$60,000|Tax  rate  (per  $1,000)   1906 $8.50 

Assessed  valuation  1904...  1, 500,790  |  Population  in  1900- 3,746 

HENDERSON  COUNTY.     J.  S.  Rhodes,  Sheriff.  £) 

County  seat  is  Hendersonvllle.     See  V.  76,  p.  342  and  667,  for  litigation 


over  rallroad-ald  bonds. 
LOANS —  When  Due. 

Refunding  Bonds. 

6s  M-N  $97,000 May  1  1925 

BONDED  DEBT  May  1  '06  $134,000 

Sinking  fund 2,000 

NET  DEBT  May  1  1906...   132,000 


Assessed  valuation  1905.  .$2,985,976 
(.Assessment  %  to  4-5  actual  value.) 
State  &  Co  tax  (per$l,000)  '05  $14.20 

Population  in  1890 12,589 

Population  In  1900. ..14,104 


HICKORY.     J.  D.  Elliott,  Mayor. 

This  place  Is  In  Catawba  County. 
BOND.  DEBT  Mch  13  '06.$100 ,000 1  Assessed  valuation  1905.  _$1 ,216,000 

Floatlngdebt 4  ,000  |  Tax  rate  (per  $1,000)  1905.-.$10.10 

TOTAL  DEBT  Mch  13  '06.   104,000  |  Population  In  1900 2,535 

KINSTON.     L.  J.  Mewborne,  City  Clerk. 

This  city  Is  the  county  seat  of  Lenoir  County.     Established  December 
1762.      Bonds  are  exempt  from  city  tax. 


Wlu  n  Vut  . 
Imp't  Bonds. 
.1906,  '07,  '08 

..July  1   1930 


BONDED  DEBT  Sept  1906  $197,000 
'     -     ni  valuation  1908.. $2, 302,019 
(Assessment  about  2-3  actual  value. 
City  &  sell.  (per$l,000)'06_$5.83  L-3 

Po atlon  in   1890 1,726 

Population  In  1900    4,106 

Population   in   1906   (about)  ...7,500 


LOANS— 

Elec.  Light  &   Street 
6s  J-J       $2 ,000c 

Refunding  Bonds, 
5s  J-J     $  25,000c. 

School  Bonds. 
4J^s         .1.1      520,000c. .  Jui' 

Water  Works  &   Sewerage  Bonds. 
5s  A-O$100,000c.      Apr    1    19 

15     .1  .1      50,000c.     Jan    i 

•INTEREST  on  thi   elei    rlc  light  ai  bonds  Is  pay- 

on;  on  lllcago  ;iih!  New   York  Clt; 

LEXINGTON. 

This  town  is  in  Davidson  <  " 

BONDED  DEBT  Nov '06  1900 1,234 

in  1906   I  ,383  !  3,623 

31  .000)  1906     I0.50| 

Mcdowell  county,    i.  \  i. 

i    ■ .  1 1 1 

.  r  Sepl  in  '06 
F  loal  a  ■  di  b1  5,500 


TOTAL  i  p1    in   'in. 


68, 100 


;  valuation  18  i ,8 in, 874 

Stati  $10.60 

Population  in  1900 


MADISON   COUNTY. 


\  .in    I'..    Davis,  Treasurer. 

D  DEBT  Id  06     88  001     i  o  10)  '05  57.'.' 

L905       3.007.7451  Population  In  1900 


MECKLENBURG  COUNTY. 

County  seat  is  Charlotte. 
LOANS —  When  Due. 

Railroad   Aid 
6s  M-N  $300,000. ..Nov  1  1920 

BONDED  DEBT  May  1  '06  $300,000 

Floating  debt. 57, 750 

TOTAL  DEBT  May  1  1906.    357,750  | 

INTEREST  is  payable  In  Charlotte,  N.rC.,rand"at~the  American  Exchange 
National   Bank.  New  York. 

MONROE. 

This  city  is  the  county  seat  of  Union  County. 


H.  J.   Walker,  Treasurer. 

Assessed  valuation  1905. $13, 432, 731 
(Assessment  about  H  actual  value.) 
State  &  Co  tax  (per  M)  '05. $11. 66  2-3 

Population  in  1890 42,673 

Population  in  1900 .55,268 


BONDED  DEBT  June  1905. $45,000 

Floating  debt 20 ,000 

TOTAL  DEBT  June  1905...   65,000 


Assessed  valuation  1 904.. $1 ,000,000 
Tax  rate  (per  $1,000)  1904. ..$24.00 
Population  in  1900 1,996 


NEW  BERN .T  J.  J.  Tolsen,  Clerk. 

This  city  is  the  county  seat  of  Craven  County.     Founded  by  the  Swiss  in 
1710.      Bonds  are  tax  exempt. 
LOANS —  When  Due.        Pamlico  Oriental  &  W.  Ry  .  Bonds 

Water  Bonds.  4s  '03      $50,000 May  1  1933 

5s  $80,000    BONDED  DEBT  Jan  1  '06.5155,000 

Light  Bonds.  Assessed  valuation  1905 3,062,414 

5s  $15,000    Tax  rate  (per  $1,000)  1905 $8.50 

Refunding  Bonds.  Population  in  1900 9,090 

5s  $10,000 Population  In   1906    (est) 14,000 

INTEREST  payable  at  New  Bern. 

NEW  HANOVER  COUNTY. 

ister  of  Deeds. 

Wilmington  Is  the  county  seat. 

-$106,000 1  County  tax  (per  51,000)  1905_.$3.60 
8,334,006]  Population  in  1900 ...25,785 


T.  O.  Bunting,  Deputy  Reg- 


BONDED  DEBT  Mch  '06 
Assessed  valuation  1905 


ONSLOW  COUNTY.     E.  W.  Summersill,  Treasurer. 


Jacksonville  is  the  county  seat. 
BONDED  DEBT  Mch  1906. $24,000 
Railroad    debt     (not    recog- 
nized by  county) 40,000 


Assessed  valuation  1905.  .$2,947,000 
County  tax  (per  $1,000)  1905. $8. 00 
Population  In  1900 11,940 


OXFORD.     W.  A.  Devin,  Mayor. 

This  place  is  In  Granville  County. 
BOND.  DEBT  Sept '1906.     $107,500  I Tax  rate  (per  $1 ,000)  1906..  .$15.50 

Assessed  valuation  1906-.. 1,250,000  [Population  in  1900 2,050 

) Population  in  1906  (est.) 3,250 

RALEIGH.     Jas. 
City  Clerk. 
Raleigh  is  the  county  seat  of  Wake  County. 

BONDED  DEBT  Mch  1  '05  $383,700 


I.    Johnson,    Mayor;    Wm.    W.    Willson, 


Floating  debt 5,114 

TOTAL  DEBT  Mch  1  1905.   388,814 

Sinking  fund .     55,737 

NET  DEBT  Mch  1  1905 333,097 

Assessed  valuation,  real 5,070,774 

Assessed  val,  personal 2,199,382 

Total  valuation  1905 7,270,156 

(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '06. $10. 00 
Population  in  1890  (Census)  ..  12. 678 
Population  in  1900 13,643 


LOANS —  When  Due. 

Current  Expense  Bonds. 
5s  M-N  $25, 000c. ..May  1  1907 

Consolidated    Debt  Bonds. 
5s  J-J     $67, 500c... July  1  1919 

Funded   Debt. 
6s  J-J     $41, 200c. ..July  1  1907 

Public   Imp.   Bonds. 
5s  J-J     $75, 000c. ..July  1  1929 

4s  J-J     100,000c. ..July  1  1929 

Street  Bonds. 
5s  J-J     $25, 000c. ..July  1  1929 

5s  A-O     50,000c. .Oct    1  1927 

TAX  FREE. — The  bonds  are  all  exempt  from  city  taxation. 

INTEREST  on  the  funded  debt  bonds  is    payable  in  Raleigh;  all    other 
interest  payable  in  Baltimore.     Coupons  are  all  tax-receivable. 

REIDSVILLE. 

This  place  is  In  Rockingham  County. 

BONDED  DEBT  Nov  1906.  $75,000  I  Tax  rate  (per  $1,000)  1905 $7.50 

Assessed  valuation  1905 1 ,430,538]  Population  in  1900. -3,262 

RUTHERFORD  COUNTY.     G.  Biggerstoff,  Treasurer. 

County  seat  Is  Rutherfordton. 
LOANS —  When  Due. 

Railroad  Bonds. 

6s  M-N  $27, 300c. ..Nov  1  1908 

Refunding  Bonds. 
4Hg'05Jan    $100,000c  .Jan    11936 
BONDED  DEBT  Sept  '06. $127, 300 

•v- INTEREST*  payableJatSRutherfordton. 
SALISBURY.     W.  I.  Rainey,  City  Treasurer. 

This  city  Is  the  county  seat  of  Rowan  County. 


Assessed  valuation  1906__$4,181 ,452 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  $1,000)  '06 _ $9.77 

Population  in  1900 25,101 

Population  in  1905  (est) 30,000 


When  Due. 


LOANS 

School   Bonds. 
5s  A-O  $10,000c... June  1  1916 

Street  and  Sewer  Bonds. 
5s  June  $15, 000c. .June 

5s  June    20, 000c June 

5s  A-O      25, 000c.  Jan 

Water  and  Sewer  Bonds. 
5s  A-O  $75,000c.._Oct 


1911 
1921 
1930 


1  1931 


BONDED  DEBT  Mch  1  '06  $235,000 

Floatlngdebt.. 30,000 

Sinking  fund 4,100 

Assessed  valuation  1905... 3, 225, 000 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '05. $10. 16 

Population  In  1890 4,418 

Population  in  1900 6,277 

Population  in  1906  (est) 11,000 


INTEREST  is  payable  in  New  York  City. 

SALISBURY  TOWNSHIP.     A.  L.  Smoot,  Regis,  of  Deeds. 

This  township  is  in  Rowan  County. 

BONDED  DEBT  Sept  1906    $50,000 1  Tax  rate  (per  $1 ,000)  1906 $8.70 

Assessed  valuation  1905. ..4,988,5371  Population  in  1900 11,261 

SPENCER.     A.  W.  Hicks,  Clerk. 

This  town  Is  in  Rowan  County. 
LOANS —  When  Due.] 

5s  '06      A-O  $35,000 Apr   2  19361 

STANLY  COUNTY.  J.  M.  Vanhoy,  Clerk  Board  County 
Commissioners. 
County  seat  Is  Albemarle.  The  bonds  below  were  In  litigation  for  some 
time,  but  early  in  1902  were  declared  valid  by  the  U.  S.  Circuit  Court  of 
Appeals.  On  June  1  1903  this  decision  was  confirmed  by  the  United  States 
Supreme  Court.  We  are  advised  that  the  Legislature  has  authorized  this 
county  to  Issue  refunding  bonds,  but  that  the  law  was  so  amended  as  lo 
make  It  practically  Inoperative.  See  V.  80.  p,  1989. 
LOANS- 


Wllen  Due. 
Railroad    Aid    Bonds 
6s  July  $100,0000 1920 

BONDED  DEBT  Apr  1  'or.. $1110,000 
Floating  debt 22 ,000 


Assessed  valuation  1905.  .$3,065,000 

(Assessment    Is  at   real   value.) 

State  &  Co  tax  (per  Mi  '05.J7.76  2-3 

Population  in  1,S90_ 12. 136 

Population  in  1900 15,220 


INTEREST  Is  payable  at  First  National  Bank,  Salisbury.  N.  C. 

STATESVILLE.     J.  C.  Steele,   Mayor;  E.  Morrison,   Clerk 
and  Treasurer. 

County  seat  of  Iredell  Count;        \n  bonds  are  in  ooupon  form. 

Funding  Bonds. 
5s  '05     J-J     $20.oooe    .  .July  1    1036 
BONDED  DEBT  Sept  '00     $120,000 
Assessed  valuation  1905     $1,748,186 
Total  tax  rate  (pi  1  $1 ,000)  '05  $20.70 

Population  in  Ksoo. 

Population  In  L000.  8,1  11 

Population  In  1008  (est)  5,000 


LOANS —  When  Due. 

Water,    Sewer   &    Light    Bonds. 

5s  '06     J-J     $20, >0.      Julj    1    1036 

\  o     52,000c. Oct    15  1927 
School    Mouse    Bonds. 

.1   .1      Sin. none 1913 

I   lee  :rn.    IJkIiI    Bonds. 
6  .1  .1        $8,0000  1916 

A.  F.  &  0.  RR.  Bonds. 

.1    .1       Sin. nolle  1  9 

INTER  EST  on  the  $52,000  53    ■  Is  payable  ai  Chlca  i i  other  bond 

State  n  llle. 

TRANSYLVANIA  COUNTY. 

I  :,  ,   yard    IS    I  lie    eonnl  I     seat  . 

nil  DEBT  Mch  [906  $85,000  County  tax  uhtsi.000)  '05.$6.6fi  2-3 
ed  valuation  1905       1.708,711    Population  in  1900 0,020 


T.  Loft  is,  Clerk  Sup'r  Ct, 


Nov.,  1906.J 


SOUTH  CAROLINA— DEBT  OF  STATE. 
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WAKE  COUNTY.     B.  P.  Williamson,  Treasurer. 

Raleigh  is  the  county  seat. 
BONDED  DEBT  Sept  1'06.$100 ,000    Assessed  valuation  1905. $17, 104. 62 
Assessed  valuation,  real. .10,016,798   County  tax  (per$1.000)  "05. $2. 36  2- 

Assessed  val,  personal 5,083,115   Population  in  1900 54,62 

RR.fand  telegraph 2,004,715  |  Population  In  1906  (est) 60.000 

WILKES  COUNTY.     O.  F.  Blevins,  Clerk.     El  HJ3.11 

Wllkesboro  Is  the  county  seat.  The  county  refused  to  pay  the  interest 
on  the  bonds  given  below  on  the  grounds  that  the  railroad  company  had  not 
compiled  with  its  contract.  The  case  was  taken  to  the  courts  and  after 
lengthy  litigation  the  U.  S.  Circuit  Court  of  Appeals  early  in  1902  gave  an 
opinion  In  favor  of  the  bonds.  On  May  18  1903  the  United  States  Supreme 
Court  also  decided  the  case  in  favor  of  the  validity  of  the  bonds.  See  V. 
76,  p.  1313. 


LOANS —  -   When  Due. 

Railroad  Aid  Bonds. 

6s   -semi-an   $67,000 ..1907-21 

BONDED  DEBT  Sept  1906. $67 ,000 


Assessed  valuation  1905. .$3, 527, 472 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per$l  ,000)  '05. $11. 00 

Population  In  1890 22,675 

Population  in  1900... ..26,872 

WILMINGTON.     A.  M.  Waddell,  Mayor;  H.  C.  McQueen, 
Chairman  Board  of  Auditors  and  Finance. 
Wilmington  is  the  county  seat  of  New  Hanover  County.     Bonds  are 
exempt  from  City  taxation.     Incorporated  as  a  city  Feb.  1  1866. 


When  Due. 


.Jan    1  1922 


1  1918 


..Jan    1  1919 


LOANS— 

Funding  Bonds. 
5s  g  '92  J-J  $314,400c. 

W.  O.  &E..C.  RR. 
6s  J-J     $96,000c...Jan 

C.  F.  &  Y.  RR. 
5s  J-J  $126,000c. 

Refunding    Bonds. 
4s  g         J-J  $148,000C... July  1  1929 

Refunding   Bonds. 
BOND.  DEBT  Oct  1  1906.. $684. 400 
Sinking  fund 21.700 

INTEREST  on  bonds  is  payable  in  Wilmington  and  New  York.   Coupons 
are  tax-receivable. 

WILSON.     D.  Herring,  Mayor;  J.  D.  Barnes,  Clerk  and  Coll. 
This  city  Is  in  Wilson  County. 


Assessed  valuation,  real ..$6, 555, 035 

Assessed  val.,  personal 3,337,652 

Total  valuatlonl906 9,892,687 

(Assessment  about  2-3  actual  value.) 

City  tax  rate  (per  M)  '06 $15.00 

Total  tax  rate  (per  M)  1906...   22.80 

Population  in  1900. 20,976 

Population  in  1890. 20,056 

Population  In  1905  (est.) 27,000 


LOANS—  When  Due. 

Street  Paving  Bonds. 
5s  M-S  $25, 000... Sept  23  1931 

Water  and  Light  Bonds- 
5s  A-O  $74,000 Oct    1  1912 

Sewer  Bonds. 
6s  g      Jan      $17,000 1916 

St.    Sewer  &  Water  Bonds. 
5s  A-O  $40,000. ..Oct    15  1933 

INTEREST  on  the  $40,000  bonds  due  1933  and  the  paving  bonds  is 
payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York;  on  the  water  and  light 
bonds  at  the  Chemical  National  Bank,  N.  Y.;  on  the  sewer  bonds  at  the 
National  Park  Bank,  N.  Y. 


BOND. DEBT  Sept  1906. ..$156,000 

Water  debt  (Included) 70 ,000 

Assessed  valuation  1906 4,000,000 

(Assessment  about  2-3  actual  value.) 

Total  tax  (per  M)  1906 $13.45 

Population  In  1890 2,126 

Population   in    1900.. 3.525 

Population  in  1906  (est.) 7.987 


Gray  R.  King,  Superintendent. 


WILSON  GRADED  SCHOOL  DISTRICT. 

6s  J-J       $9 ,000..  July  1  '07-'15| 

WINSTON.     W.  E.  Franklin,  Treasurer. 

Winston  Is  the  county  seat  of  Forsyth  County. 

BOND.  DEBT  May  1  1906. $500 ,000 


When  Due. 


LOANS— 

Improvement  Bonds 

5s  g         F-A$100,000...Aug  15  1910 
5s  g         M-N  100,000 May  1  1911 

Railroad  Bonds. 
6s  M-N  $40,000..  .Nov  15  1909 

Water  Works  &  Other  Purposes. 

5s  g         M-S$160,000 Sept  1  1924 

5s  g         J-J  100,000 Jan    11934 


Floating  debt 16,333 

Tax  valuation,  real 2,174,350 

Tax  val.,  personal 4,541,896 

Total  valuation  1905 6,716,246 

(Assessm't  about  1-3  actual  value. 

City  tax  (per  $1,000)  1905 $10.00 

Population  in  1890.... 8,018 

Population  in  1900 10,008 


TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 

INTEREST  on  the  railroad  bonds  Is  payable  at  Winston;  on  others  at 
Baltimore.  Md. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 
North  Carolina  not  included  in 

Bonded 
Debt. 
Dunn.  Harnett  Co_.$35,000 

Granville  Co 34.000 

Harnett  Co 34,000 

Lincolnton,     Lincoln 

County 30,000 

Richmond  County..   25,000 

Rockingham  Twp 25  000 

Rowan  Co    25,000 

Scotland  Co 28,000 

Southern      Pines, 

Moore  Countv 30,000 

Stokes  County 35 ,000 


the  foregoing. 

Floating 
Debt. 

None 
9,703 

.4  ssessed 

Valuation. 

$500,000 

3,500,000 

3,342,325 

Tax 

Rate. 
$5.00 
5.50 
4.36  2-3 

Popular 

Hon  1900 

1,072 

23.262 

15.988 

5,000 
3,000 

None 

770,000 

4,258,000 

1,500,000 

10,194,874 

2,810,830 

9  00 
7.20 
7.50 
1.70 
5.36  2-3 

828 

33,163 

31.066 
12,553 

1,000 
None 

277,949 
2.395.296 

20.00 
4.80  2-3 

517 
19,866 

State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State. 30,570 

State  Capital Columbia 

Governor  (term  expires  1907a) Duncan  C.  Hey  ward 

Secretary  of  State  (term  expires  1907a) Jessee  T.  Gantt 

Treasurer  (term  expires  1907a) R.  H.  Jennings 

a  Term  expires  upon  qualification  of  successor. 

LEGISLATURE  meets  annually  on  the  second  Tuesday  In  January; 
sessions  are  not  limited,  but  pay  of  members  Is  confined  to  forty  days. 

BIENNIAL  SESSIONS. — The  Legislature  of  1904  passed  a  joint  resolu- 
tion to  submit  to  a  vote  a  Constitutional  amendment  providing  for  bien- 
nial sessions  of  the  State  Legislature,  Instead  of  annual,  as  Is  the  case  at 
present.  Proposition  carried,  but  as  a  committee  appointed  by  the  Gen- 
eral Assembly  has  reported  that  many  changes  in  the  Constitution  are 
necessary  before  biennial  sessions  would  be  practicable,  the  Act  providing 
for  biennial  sessions  has  not  yet  been?passed. 

HISTORY  OF  DEBT. — For  history  of  South  Carolina's  debt  from  1794 
to  1893.  see  the  "State  and  City"  Supplement  of  April,  1893,  pages  163  and 
164.  The  United  States  held  $125,000  principal  and  $123,750  over-due 
Interest  on  bonds  Issued  In  1856  to  complete  the  State  House.  In  March 
1903  they  were  turned  over  to  the  State  In  part  settlement  of  claims  of 
South  Carolina  against  United  States  growing  out  of  the  War  of  1812. 
The  bonds  have  been  canceled.  The  State  also  received  In  settlement 
$89,137  86  in  cash.  On  Dec.  19  1904  the  Supreme  Court  of  the  United 
States  affirmed  the  decision  of  the  United  States  Circuit  Court  in  the  case 
of  Lee  against  Robinson,  and  declared  the  revenue  bonds  scrip  of  this  State 
to  be  void.  Under  the  Act  of  March  2  1872  $1 ,800,000  of  this  scrip  was  is- 
sued, and  since  the  year  of  its  issue  its  validity  has  constantly  been  before 
the  courts.  Bv  this  decision  the  State  Is  forever  relieved  of  the  liability 
to  redeem  the  $1 ,800.000  of  scrip  outstanding.  V.  HO,  p.  725.  The  State 
debt  on  Sept.  1  1906  consisted  of  the  following  Items: 


Clemson  College  Stock   1891. 

6s      J-J        $58.539r irredcem. 

Past-due  Bonds. 

6s       J-J  $6,794r 

Bonds  Fundable  into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 
6s       ...      $166.358c&r 


LOANS —  When  Due. 

Bds.  to  Refund  Brown  Consols  '92. 
4^s  J-J  $5,600, 129c&r. .Jan  1  1933 
(Subject  to   call  after  Jan   1    1913.) 

Blue  Bonds  1887. 
434s  J-J      $400, 000c&r_. July  1  1928 

Consols   1873-8-9 
6s       J-J      $262, 000c 1893 

Agricul.  Col     Scrip  (two  pieces) - 
6s      J-J      $191,800r_.    irredeemable 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  same  and  the  blue  bonds  are  all  for  $500  and  $1 ,000. 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  in 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  In  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Sept.  1  1906  was  $6,- 
519,263,  not  including  $166,358  64  yet  to  be  funded,  and  much  of  which 
may  never  be  presented.  The  assets  of  the  sinking  funds  on  Jan.  1  1906 
amounted  to  $623,499  12;  of  this  amount  $67,190  87  was  ordinary  sinking 
fund  and  $556,308  25  "cumulative"  sinking  fund;  this  latter  fund  Is  for  the 
reduction  and  payment  to  South  Carolina  Brown  4  H  %  bonds  and  stocks. 

ASSESSED  VALUATION  AND  TAX  RATE.— 


Real 

Personal 

Tax   per 

Yrs. 

Estate. 

Property. 

Railroads. 

Total. 

$1,000 

1905 

...$110,442,766 

$80,299,864 

$29,481,875 

$220,224,505 

$5.50 

1904 

...    108,254,037 

69,354,698 

29,765,698 

207,374,433 

5.00 

1903 

...    107,341,290 

67,525.277 

29,489,312 

204,405,879 

5.00 

1902 

...    107,021,590 

61,049,273 

27,705,453 

195,776,316 

5.00 

1901 

...    103,258,440 

59,030,426 

27,044,243 

189.333,109 

5.00 

1899 

...    101,070,141 

50.471,760 

24,805,918 

176.347,819 

5.00 

1897 

...    102,088,325 

47,641,516 

24,142,341 

173,872,182 

5.00 

1895 

...    100,157,179 

45,494,110 

23,797,652 

169,448,941 

4.50 

1890 

...      88,416.367 

44.280,171 

17,905,913 

150,602.451 

5.00 

1880 

...      76,583,666 

36.574,858 

7,392,900 

120,551,624 

4.75 

STATE  PROPERTY. — The  State  owns  valuable  deposits  of  phosphates 
but  Its  revenues  from  the  mining  of  them,  after  increasing  from  $196,698 
in  1886  to  $237,149  in  1890.  fell  to  $7  571  in  1905.     This  is  the  result  of  a 
reduction  In  royalties  from  $1.05  per  ton  in  1886  to  25  cents  per  ton  in  1900. 

DEBT  LIMITATION. — Slate. — The  State  Constitution  of  1895  Imposes 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  in  Article  X  of  that  instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  Issued  except  for  the  redemption  of  stock,  bonds  or 
other  evidence  of  indebtedness  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c  — The  constitutional  limitations  as  to  the  in- 
debtedness of  counties,  municipalities,  &c. ,  are  covered  by  Section  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provided  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-division  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  in  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  in  1900  and  ratified  by  the  Assembly 
In  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  incurred  by  the 
cities  of  Columbia,  Rock  Hill,  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown,  where  the  proceeds  of  the  sale  of 
bonds  are  applied  solely  to  the  purchase,  establishment,  maintenance  or 
Increase  of  water-works  plant,  sewerage  system,  or  gas  and  electric  light 
plants. 

A  provision  is  made  in  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations,  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  its  power  to  Increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided,  that  noth- 
ing herein  shall  prevent  the  Issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  al  the  taxable  property  therein." 

POPULATION  OF  STATE.— 

1900 1,340,31611860 ..703,708  |  1820 .".02,741 

1890 1,151,14911850 668,50711810 415,115 

1880 995,57711840 594  398    1800 345,591 

1870 705,606  1 1830 581,185!  1790  .. 249,073 

The  proportion  of  the  colored  population  was  60.70%  in  1SS0.  60.16%  in 
1890  and  58.4%  in  1900.  In  number,  blacks  were  393.944  in  1850.  412.320 
In  1860;  415  814  in  1870,  604,332  In  1880    692,503  in  1890,  782,321  In  1900 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  CAROLINA. 
ABBEVILLE.     James  Chalmers,  Clerk. 

This  city  Is  In  Abbeville  County. 
BONDED  DEBT  Oct  1906.  .$77,000  |  Assessed  valuation  1906.  _$1 ,389.225 

Sinking  fund 1 1 ,625  Tax  rate  (per  $1,000)  1906 $13  75 

NET  DEBT  Oct  1906 65,375  |  Population  in  1900 3,766 

AIKEN.     J.  L.  McCarter,  Clerk  and  Treasurer. 

This  city  Is  In  Aiken  County. 
BONDED  DEBT  Oct  1906     $98,500 1  Tax  rate  (per  $1,000)  1905  ...$10.00 
Assessed  valuation  1905..  2,000,0001  Population  in  1900. 3.414 

ANDERSON.     John   K.   Hood,  Attorney. 

This  place  is  In  Anderson  County.     Incorporated  in  1882. 
LOANS    -  W In- n  Due.         Refunding   Railroad   Bonds 

City-Hall   Bonds. 
4  Ms        A-O     $8,000c._-Apr    1  1919 

Sewer  Bonds 

4Ms&4sA-0   $50 ,000c    1952 

(Interest  4M%  for  30  years;     I   .,  for 
20  years.) 

Street  Improvement  Bonds 
5s  A-O  $25,000c.    .Apr    1   1933 

School   Bonds. 
5s  A-O  $15,000c_  .  .Apr    1    1933 

INTEREST  payable  at  Anderson. 


5s  A-O  $16,OO0c...Apr    1   1922 

Refunding  School  Bonds. 

5s  A-O  $20 ,000c 1952 

RO.VDED  DEBT  Sept  '06.  $134,000 

Total  valuation  1906 2.500,000 

i  \s.scssment  Is  H  actual  value.) 
Total  r  $1,000)    1906..$!' 

Population  In  1890. 3.018 

lation  In  1900 5,498 

Coupons  are  tax  receivable. 
TAX  FREE. — The  bonds  Issued  by  this  city  are  exempt  from  taxation. 

CATAWBA  TOWNSHIP.     X.  A.  ( ).  Neely,  County  Treas. 

This  township  Is  In  York  County. 
BOND.  DEBT  Sept  1906        $60,0001  Tax  rate  (per  $1,000)  1905...   $i 
Assessed  valuation  1905        1  ,913  143  |  Population  in  1900 9,999 
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CHARLESTON.  R.  Goodwyn  Rhett,  Mayor;  J.  O.  Lea, 
Treasurer. 
Charleston  is  the  count]  seat  i>i  Charleston  County.  Pounded  in  1670; 
incorporated  in  1788.  in  consequence  of  the  war  the  citj  's  bonds  became 
overdue,  principal  and  interest.  The  conversion  bonds  were  issued  to 
settle  tins  Indebtedness. 


LOANS 

Conversion   Bonds. 


..s 

:.s 

."is 
."IS 

."is 

:,s 

Is 
4s 
4',s 
4^s 


A-O   $50,0OOc. 
A-O      56,000c. 

\  -O     62,500c. 

\-()     90,000c 

A-O     55, C 

J-J       23,000c 

J-J  1.474.7iHir 
•1-J  1.877,000c. 
A-O     90,000c. 
A  <>     lit. 000c. 


When  Due.    BOND.DEBT  Sepl  I '06     $3,788,200 

Assessed  valuation,  real. -12, 660,545 
..Oct  11922  Assessed  val.,  personal...  5,487, urn 
..Oct    1  1923  Total  valuation  1905  .18,148,515 

..Oct    l  1924   (Assessment  about  J a  actual  value) 

on    l  1925   City  tax  (per  $1,000)  1905 $26.50 

Oct     l  1926  Total  tax  (per  $1,000)  1905   ..   38.13 

.In  99   years    Population  In  1900  55, 807 

..Jan    1   1909    Population  in  189"         ...    ...54,955 

.July  !   I9"'j 
.Apr    1  1928 
..Oct    1  1928 
INTEREST. — Interest  is  payable  at  Charleston  City  Treasury;    coupons 
are  all  tax-receivable. 

DEBT  LIMITATION. — Under  the  present  constitution  the  debt  cannot 
he  increased,  the  limitation  being  8%  of  the  assessed  valuation.  For  the 
purpose  of  water  supply  and  sewerage  only,  the  city  can  issue  bonds  when 
authorized  by  a  two-thirds  vote  of  City  Council,  accepted  and  confirmed  by 
a  two-thirds  vote  of  the  qualified  electors  at  a  popular  election.  •    •  j^i  •  l.-J 

CHEROKEE  TOWNSHIP. 

This  township  is  in  Cherokee  Countv.  - 

BONDED  DEBT  Sept  1905_$75,000  I  Tax  rate  (per$l,000)  1905 $4.00 

Assessed  valuation  1905 I  Population  in  1900 4.800 

CHESTER. 

This  town  is  the  county  seat  of  Chester  County. 

BOND.  DEBT  (last  returns)  .$75,000 1  Tax  rate  (per  $1,000)  1905 

Assessed  valuation  1905 I  Population  in  1900 4,075 

CHESTER  COUNTY.     W.  O.  Gay,  Treasurer. 

Chester  is  the  countv  seat. 
BOND.  DEHTMch  12  "06. . .$75,000  |  Assessed  valuation  '05_  ..$4,777,460 

Sinking   fund 4.800  | County  tax  (per  $1 ,000) $4.00 

NET  DEBT  Mch  12  1906 70,200  |  Population  in  1900 28,61fi 

COLUMBIA.     T.  H.  Gibbos,  Mayor. 

Columbia  (chartered  in  1805)  is  the  capital  of  the  State  and  the  county 
seat  of  Richland  County.  In  1880  the  city  funded  the  entire  amount  of  its 
debt  (principal  and  overdue  interest)  into  the  first  issue  of  bonds  below 
described.  The  canal  bonds  mentioned  below  have  been  assumed  by  the 
fohivnhia  Water  Power  Co..  but  interest  is  guaranteed  by  the  city. 
LOANS —  When  Due  l  Floating  debt $50,000 

New  City   Debt.  I  TOTAL  DEBT  Mch  1  1906.1,575.448 

4s  J-J  $850,448  94c. . July  1  1910  ,  Assessed  valuation,  real..  .5,750,000 

Water   Bonds   (First  Mortgage).      |  Assessed  val.,  personal 3,500,000 

6s  J-J     $75 ,000c. ..Jan    1  1921  :  Total  valuation  1906 9,250,000 

Water  Bonds.  (Assessment  about  50%  actual  value) 

4^s'05  J-J  $400 ,000c July  1945    Total  tax  rate  (per  $1 ,000) '06. $26. 50 

GEN.  DEBT  Mch  1   '06 $850,448    Population  in  1890 15.353 

Canal  bonds  (additional)...   200,000  !  Population  In  1900 21,108 

Water  bonds  (additional)..   475,000  !  Population  in  1906  (est.) 27.500 

INTEREST. —The  funded  debt  bonds  bore  2%  interest  till  July  1  1891, 
3%  till  July  1  1900  and  now  bear  4%.  This  interest  is  payable  at  the  City 
Treasury.     The  coupons  are  tax-receivable  except  for  water  rents. 

FLORENCE.     \V.  J.  Brown,  Clerk. 

This  city  is  in  Florence  County. 
LOANS —  When  Due.  j  TOTAL  DEBT  June  1906. 

7s  '89 
7s   '94 

5s  '.>■; 


$124,000 
$24,000 1909!Sinklng   fund__  31.000 


25, 000 1919 

50,000 1942 


NET  DEBT  June  1906.. 
Assessed  valuation  1905.. 


93.000 
.1,279.987 


BOX   ).  DEBT  June  1906    __  .$99,000  i  Tax  rate  (per  $1  ,000)  1905   .    .$17.00 
Floating  debt 25,000    Population  in  1900 4,647 

GAFFNEY. 

This  place  is  in  Cherokee  County 
BONDED  DEBT  Oct  '06... $55. 000  |  Tax  rate  (per  $1 ,000)  1905   _      $10.00 
Assessed  valuation  1905..  .1,250,000  |  Population  in  1900 3,937 

GEORGETOWN.      H.  W.  Fraser,  Mayor. 
This  city  is  the  county  seat  of  Georgetown  County. 


LOANS —  When  Due. 

Refunding  Bonds. 
4>AS         J-D    $75,000c 1922 

Water  and  Sewer  Bonds 
5s  J-D    $72, 000c 1944 


BOND    DEBT  Sept '06 $147,000 

Assessed  valuation  1906 2,000,000 

Tax  rate  (per  $1,000)  1906 $30.00 

Population  in  1900 4,138 

Population  In  1906  (est.) 6,000 


INTEREST   payable   at   National   Park   Bank.   New   York  City. 

GREENVILLE.     G.   H.  Mahon,  Mayor;   W.   B.  McDaniel, 
City  Clerk  and  Treasurer. 
This  city  is  the  county  seat  of  Greenville  Count y. 
When  Due. 


LOANS— 

Refunding  Bonds. 
4^g'()5.J-J  $125,000c.      July  1   1935 

Refunding  Improvement  Bonds. 
.)  .1     $10,000 

Paving   Bonds. 

\i-S  $15,000    Mch  &  Sep1  '13 

Railroad   Bonds. 

7s  $5,000  July  1910 

■". 
■"■ 


Sewer  Bonds. 
6s  J-J     $75,000    .Jan  &  .luly'22 

School  Bonds. 

6s  F-A  $18,000 Feb    1    1908 

6s  F-A       7,000    ...Feb    1   1911 

(Coupons  are  all  tax-receivable.) 
BOND.DEBT  Sept  1  '06..  $318,500 

Assessed  valuation  1905 3,465,662 

(Assessment  is  60%  actual  value.) 
i               July  1912    City   tax    (per   $1,000)    1905      S16.55 
8,500..  July  1915   Population  In  1900    11,860 


5,000  July  192.'!    Population  in  1906  (est.)...    .20,000 

1  l  ..".on  July  1923 

4'As        9,500  July  1920 

10,500  July  1930 

TAX   FREE.       Ml  bonds  of  this  city  are  exempt  from  city  tax. 
INTEB  EST  on  the  Issue  01  1906  is  pa>ablcat  the  National  Bank  of  Green- 
ville. 

ill-"!   I.N  VILLI.    SCHOOL    DISTRICT. 

\   ')   $20. mill  1923| 

INTEREST  is  payable  al    Fourth   National   Bank,   New  York. 

GREENVILLE  COUNTY. 

Countv  scat  illc 

LOANS  WhenDue.    BOND  DEBT  Oct  1  1906. .   $239 

Atlanta    &    Charl.    Air    Line    RR. 


W.  P.  Hicks,  County  Auditor 


1907 
1915 

1919 


7a  .1  .1  $27. ."ion 

|.  .1  .1  20.000 

I  unding  Bonds. 

i  .1  .1  $32,000 

i  .1    .1  2". 'MMl 

05    \  <)  60,000 

06      \1   \  60,000 

Orcenville  &    Laurens    RR. 

7s  .i  ,i  $8,500     Jan    I    '07  '09 

58  1  I  ,000  iui     i    1931 


000 
Assessed  valuation,  real       6,361,830 

\sscsscd    val.    personal 4,801.895 

Vssessed   val.,   railroad    ...     754.515 

Total  valuation  1906  1 1 ,918,270 

(Assessment  about  :t  5  actual  value.) 

July!   1931    State  &Co. tax  (per  $1,000)  '05     $15.68 

1935    Population  In  1890  . .      44,310 

'opulatlon  In  1900  53,490 


HORRY  COUNTY.     J.  A.  McDermott,  Treasi 


GREENWOOD.      W    II    Kei    ,  Mayor;  W.  G.  Calhoun,  Clerk 


and  Treas  irer. 
In  i 
LOANS  iDtt 

urt-Houic   and   Jail    Bonds. 
6  .i  3     $22,000  19  17 

Water  Bond*. 

.1  .1     (40,1  1037 

Sewer  and    \\  :i  lt-r    BOfldf. 

.Ill 

(Sub)ecl  June   I    19 

ble  In   \< ■■■ 

fJREI  N  wood   SCHOOI     DISTRIC1 
$  18.000C        Julj 

.     ept  1  'in-, 
,   1906 


r  Oc1  13  '06      $102,000 

Float!)  7,000 

1  ■    1006        i  ,920,000 

iluc  I 
Tola 

Populatl  hi  In   1890 
■t Ion  in  1900 

rk. 
no.    is.     J.  T    Medic        i  irer. 

6,000 


Conway    is   the   countv    scat. 
LOANS  When  Due. 

Building  Bonds. 

4  e.s'tui  J-J     $40,000 July   1   1926 


BONDED  DEBT  Oct  1  06  $40.O0U- 
Assessed  valuation  1906.  2,553.722 
State &Co.tax (per  $1,000)  '06.  .$n.r.o 
Population  in  1906  (est.) 30.000 


KERSHAW  COUNTY.      W.    F.   Russell,   Auditor. 


BOND.   DEHTMch  1    06.    •»  1  25  .00© 
Total  valuation  1905  3,579.298 

(Assessment  about  60%  actual  value 
State&Co.taxfpcr  $1.""")  '05. .$15.00 

Population  in  189"    .       22.361 

Population  in  1900 24.1.96 


( lounty  seat  Is  Camden 
LOANS—  11  hen  Due. 

Court-Mouse   Bonds. 
."is  '05      Apr    $25.(1"".       .Apr    1    1925 

Railroad    Bonds. 
7s  J-J      $50 ,000C. -Oct     21    1912 

7s  J-J       50,000c..Jan    24  1913 

TAX  FREE. — -Bonds  are  exempt  from  taxation. 
INTEREST  is  payable  In  Camden. 

LANCASTER  COUNTY.      W.  C.  Cauthen,  Treasurer. 

County  seat  is  Lancaster.     The  statement  below  includes  three   town- 
ships.     Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.   TOTAL  DEBT  May  1  1906  $153,200 

Refunding  RR.  Bonds  (County).        Assessed  valuation  1905..  .2,845,415 
4s  Feb  $80 ,000c. Feb  1  '25-'35-'45    (Assessment  about  2-5  actual  value.) 

Char.  Cin.  &  Chic.  RR.  (Township)    State,  county  and  school  tax 

7s  July$73.000c Julv'119121       (per$l,000)    1905 $15.0O' 

County  debt  May  1  1906 $80,000    Population  in  1900 24,311 

Township  debt  (additional)..   73,200  i  Population  in  1905  (est.) 28,000 

INTEREST  on  refunding-  bonds  Is  payable  In  New  York  City:    on  other 
bonds  at  Lancaster  Court  House. 

LAURENS.     L.  G.  Balle,  Clerk  and  Treasurer. 

This  city  is  the  countv*  seat  of  Laurens  County 

BOND.  DEBT  Apr  28  1906. .$76, 000    NET  DEBT  Apr  28  1906 $72,39fr 

Floating-  debt 3,635   Assessed  valuation  1906.  ..1 ,200,000 

TOTAL  DEBT  Apr  28  '06...   79,635    Tax  rate  (per  $1 ,000)  1906 $11.00 

Sinking   fund 7.245    Population  in  1900 .4.029- 

LAURENS  COUNTY.     C.  A.  Power,  Auditor. 

Laurens  is  the  county  seat 
BONDED  DEBT  Oct  1906  $135,000  |  Tax  rate  (per  $1,000)   1906.  .  .$15.00- 
Assessed  valuation  1906.  $6,130,255 1  Population  in  1900 37,382 

NEWBERRY  (City).     Geo.  B.  Cronies,  Mayor. 

This  city  is  the  county  seat  of  Newberry  County. 
BOND.  DEBT  Nov  2  1905. $113,000  j  Assessed  valuation  1906.  _$1 .986.1  l."i 

Sinking   fund 10,000  ITax  rate  (per  SI  .000)   1906.  ..$28.25 

NET  DEBT  Nov  2  1905 103,000  |  Population  in  1900 4.609 

NEWBERRY  TOWNSHIP. 

This  township  is  in  Newberry  County. 
BOND.  DEBT  (last  returns)  .$50,000  |  Population  in  1900. 


.6  831) 


OCONEE  COUNTY. 

Walhalla  is  the  county  seat. 

BOND.  DEBT  Mch  12  1906.$45, 000  |  Tax  rate  (per  $1 ,000)  1905 $14.70 

Assessed  valuation  1905. .3, 598,400  |  Population  in  1900. ...23.634 

ORANGEBURG,      L.   H.   Wannamaker,   Cik.   and  Treas. 

This  city  is  the  county  seat  of  Orangeburg  Co.  Incorporated  Dec. 24  1883. 
LOANS—  When  Due.    TOTAL  DEBT  Sept  1  '06. .  $5.-».:>00 

Water  and  Light  Bonds.  Sinking   fund 6.50O 

5s  J-D   $40 ,000c 1935,  NET  DEBT  Sept.  1  '06 49,500 

Railroad  Bonds.  Assessed  valuation  1906 1,380.580 

6s  Jan  $14,000  $500 paid  yearly;  (Assessment  about   H  actual  value.) 

BOND.  DEBT   Sept  1  '06 ...$54  ,000  '  City  tax  (per  $1,000)  1906 $13.50 

Floating  debt 1,500;  Population  in  1900 4,455 

SPARTANBURG.     J.  M.  Elford,  Treasurer. 

County    seat   of   Spartanburg   County.     This   city   was   re-incorporateds 
Dec.   14   1901. 
LOANS— 

Railroad   Bonds. 
6s  J-J     $11, 000c. 

6s  J-J       13,000c. 

Improvement  Bonds. 
6s  M-N     $5, 000c. 

6s  M-N       5,000c. 

4^s         J-J        50,000c. 
4y2s'05  A-O  100,000c. 

Opera-House  Bonds. 
J-J        $5. 500c 


When  Due. 


July 
July 


1911 
1915 


Sewerage  Bonds. 

5s  J-J      $50 ,000c.  ..July  1    1928 

BOND.  DEBT  Mch  1  '06..  $239,500 

iCitv  has  no  floating  debt.) 
Assessed  valuation  1905... 4, 508,919 
May  1  1912  |  (Assessment  about  3-5  actual  value.) 
Ma\    1   1917   Total  tax  rate  (per  $1,000)  '05  .$30.25 

-July  1  1931    Population  in  1904 15.000 

.Oct    11935    Population  in  1905  (est.) 17.000 

.July  1  1917| 
INTEREST  on  the  4>^%  improvement  bonds  and  the  sewerage  bonds  Is 
payable  In  New  York;    on  all  other  bonds  at  Spartanburg. 

SPARTANBURG  COUNTY. 

County  seat  is  Spartanburg.  A  part  "I  this  county  has  been  taken  to 
help  make  the  new  county  of  Cherokee.  The  new  county  will  assume 
responsibility  for      about  one  sixth  of  the  debt  of  Spartanburg  County 


LOANS—  When  Due. 

4s  J-J     $50,000c.    .  July   1   1920 

Refunding  Bonds. 
4s  '05      J-J     $24  .oooc      Jan     1    1925 
BONDED  DEBT  July  1  '04. $163,800 


Sinking  fund  Nov.  1  1904.  $15,000 
Total  assessed  val . ,  1 905  . 1 3 ,85  1 .540 
'Assessment  about  3-5  actual  value.) 
State&Co.taxI  per  $  1 ,000)  '05 .  .  $  1 5.50 
Population  in  1900  -.65.500 


INTEREST  on  the  524."""  refunding  bonds  is  payable  In  Spartanburg. 
These  bonds  arc  exempt,  from  State  and  county  tax. 

SUMTER.     CM.   Hurst,  Clerk  and  Treasurer. 

This  city  Is  the  county  seal  of  Sumter  County.      Originally  incorporated 
In  1806,  re-incorporated  as  a  town  In  ix,s;t  and  as  a  city  In  1887 


BOND.  DEBTSeptl  1906.  $143,000 
floating  debt 2,000 

TOTAL  DEBT  Sept  1  '06  . .    145,000 
Assessed  valuation  1906. .  .2.250,000 

Tax  rate  (per  $1,000)  1906 $26.25 

Population  In  1906  (est.) 10.000 

Population  in   1900 5.673 

Chase  National  Bank,  New  York:   on 
on  6s  at  S.  C.  Loan  &  Trust  Co. .  Char- 


LOANS —  When  Due. 

Water  Bonds. 

4 '4s  '05 J-J  $116 ,000c Tul>     I    1945 

(Subject  to  call  after  July  1  1925.) 

Refunding  Bonds. 
5s  '04      J-J        $7,000 July  1    1921 

Old  Bonds. 
6s  J-J     $20.000 1914 

INTEREST  on  4  '•_. s  is  payable  at 
5s  at  First  National  Bank  in  Sumter; 
lest  on.    • 

SUMTF.R  SCHOOL  DISTRICT  NO.  17.     C.  M.  Hurst,  Secretary. 
LOANS—                                 When  Due.  |  BOND.  DEBT  Sept  1  1906  .$27,500 
6s  J-J    $16,000c ..19161  Assessed  valuation  1906- .-2,250,000 

4HS         J-J       11,500c 1923!  School  lax  (per  $1,000)   1906        $7.50 

INTEREST  on  6s  Is  payable  In  (hat  lesion  and  on  the  4  '.s  In  Sumter. 

UNION.     W.    I).   Arthur,   Clerk   and  Treasurer. 

This  place  Is  the  county  seat  ol  I'm  ion  County 


LOANS  n  hen  Due. 

I  unding  Bonds. 

i  \  .;■"<-,  j  J  $25,000  July  1  I"  16 
(Subject  i"  call  after  July  i  1926  I 
BONDED  DEBT  July  1  '06. $1  I  2,000 


\ssessed  valuation  1900   $15,000,000 
Tax  rate  (per  $i,ooo>  1906...  $20.00 

Population  in  1900 5,400 

Population  In  1906  lest.)  9.000 

[NTEREST  payable  In  New  York. 


UNION  COUNTY.     J.   II.   Hart  Its,  Treasurer. 

Count]  Beat  la  Union,     A  portli 1  this  count;  has  been  taken  to  help 

form    i"'  new  count]  ol  Cherokee d  $12,158  oi  the  debt  ol  the  old  county 

i :    Qsfen  ed  to  t  he  n 
LOANS  When  Due    Cherokee  Co. 's  proportion       $12,158 

Refunding   KK-  Bond*   1895.  Slnklnu  fund  assets  65.000 

6a  r-J  $104    I '      I  1925  Total  1  alual 1006  f)  ,003 

ubjeel   to  call  J  uly  1  1915.)  1  \-  e    1  -  i'-.) 

DED  DEBT  May  1 '06. $104,400  [Statt     Ci  11,000) '06     $17.75 

Population  in  1000 
1  NTEREST  is  pa]  ablt    al    Bli Mew   n  ork. 

YORK  TOWNSHIP.  N  .   \.  D.  Neely,  County  Treasui 
p  Is  In  Yuri 

BOND.  DEBTSepI   1906        $5C Tax  rate  (per  $  1  '">"''  1006         V 

on  1006  1,122  63  1    Popu  latlon  In  1000        .      -  B   I0< 


Nov..  1900.  J 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  South  Carolina  which  arc  not  represented  among  the  foregoing  detailed 
reports. 

Bonded  Floating    Assessed       Tax      Pop., 
Debt.        Debt.       Valuation.  Rate.         1900. 

Bamberg  (T.) ,  Bamberg  Co $26,025     $397,000     6.00        1.533 

Bennettsville.  Marlboro  Co 27.000     

Clinton,  Laurens  County .-   35,000       None.         450,000     ...  1,900 

Gills  Creek  (Twp.)    Lan.Co...^   39,000      None.         877. 615   20.00        5,350 


State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  ETC 


Admitted  as  a  State,  Jan.  2  1788- -One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atl  ant  a 

Governor  (term  expires  a  June  1907) Joseph  M.  Terrell 

Secretary  of  State  (term  expires  a  June  1907) --Philip  Cook 

Attorney-General  (term  expires  a  June  1907) --John  C.  Hart 

Treasurer   (term  expires  a  June   1907) R.   E.   Park 

Comptroller  (term  expires  a  June  1907)-.  William  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day in  June. 

•Section  49  of  the  Code  says:  "The  Governor-elect  shall  begin  the  dis- 
charge of  his  duties  from  the  time  of  his  inauguration.  The  ceremony  of 
Inauguration  shall  take  place  during  the  first  week  of  the  session  of  the 
General  Assembly  next  aiter  the  election,  and  on  such  day  of  that  week  as 
the  General  Assembly  by  joint  resolution  appoints.  On  failure  of  appoint- 
ment, it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that  week, 
unless  prevented  by  providential  causes."  Article  V.,  section  2,  paragraph 
1, of  the  Constitution  says  that  the  Secretaryof  State,  Comptroller-General 
and  Treasurer  shall  "hold  their  offices  for  the  same  time  as  the  Governor." 


HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  in  debt- 
making  will  be  found  in  the  "State  and  City"  Supplement  for  April  1893, 
pages  165  and  166.  The  debt  of  the  State  is  now  being  steadily  reduced, 
$100,000  peing  devoted  each  year  to  that  purpose.  Moreover  the  State 
Constitution  adopted  In  December  1877  provides  against  the  creation  of 
any  bonded  debt  "except  to  repel  invasion,  suppress  insurrection  or  defend 
the  State  in  time  of  war,"  $200,000  being  made  the  limit  for  floating  indebt- 
edness which  may  be  temporarily  incurred  in  case  of  deficiency  in  the  rev- 
enues. 


Refunding  Bonds,   Act  of  1889. 

3J^s        J-J  $  1,833, 000c &rjan  '17-35 
($100,000  payable  yearly.  1917  to 

1934,  and  $33  000   In    1935.) 

Refunding  Bonds,  Act  of  1894. 

3^S         M-N  $287,000c.  .May  1   1915 

State    University   Bonds,    1881. 
7s              J-J     $282, 500c. 1932  tol946 
Past-due  bonds 11,500 


Years  Real  Estate 

1  906 $535  ,253  .338 

1905 290,968,480 

1904 270,031,297 

1903 259,276.11  l,S 

1902 247,471  ,2  13 

1901    243,468,385 

1900 237.547.883 

1890 225, 054. 915 

1880 139.657.250 


83,019,994 
73,863,476 
71,624,074 
55,212,573 
51  ,554,897 
45,169,278 
38,462,161 
12,490,525 


577,967,938 
530,171  .551 
502,617,947 
467,310,646 
456,347,034 
433,323,691 
415,828,945 
251,424.651 
226.119,519 


4.90 
4.80 
5.00 
5.30 
5.44 
5.20 
3.96 
3.50 


LOANS —  When  Due. 

Redemption  Bonds,  Act  of  1891. 

4Hs         J-J     $207.000c.-Jan    1    1922 

Redemption  Bonds,  Act  of  1895. 
4s  J-J     $230  000c.  July  1   1926 

Refunding  Bonds,   Act  of   1884. 
4J^s        J-J  $3,392.000c&rJuly  1    '15 

Refunding  Bonds,  Act  of  1887. 
4  Vis  J-J  $l,000,000c&rjan  '07-16 
$100,000  payable  each  year. 
State  University  bonds  fall  due  as  follows:  $3,000  July  1932;  $61,000 
April  1933;  $1,000  Mav  1933;  $96,000  April  1934;  $86,000  June  1935; 
$6,000  July  1935;  $1  ,000  January  1936;  $1 ,000  April  1936;  $15,000  Feb- 
ruary 1939;  $3,000  October  1940;  $2,500  July  1942,  and  $7,000  in  July 
1946. 

INTEREST  on  the  university  bonds  is  payable  at  the  State  Treasury  in 
Atlanta,  and  on  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank,  New  York  City. 

BONDS  TAX  FREE.— The  State  Attorney  General  in  1903  gave  an  opin- 
ion that  State  bonds  are  not  subject  to  taxation.     V.  76,  p.  667. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  on  Dec. 
31  1905  was  $7,343,000,  of  which  $7,331,500  was  interest-bearing  and 
$11,500  was  past  due  and  non-interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand  Dec.  31  1905  $1,015,- 
464. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax   Per 

Property        Railroads,  Etc.        Total.      $1,000. 

$89,212,134    $624,465,472    $4.80 

203,979,464 
186,276,778 
173,717,525 
164,626,860 
161,323,752 
150,606,530 
152.311,869 
99,276,876 
1870  —226. 11!),  519 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending from  Atlanta.  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has  leased 
it  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of  the  Southern 
&  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMEN  DMENTS.— Several  amendments  to  the  State 
Constitution  were  adopted  at  election  held  Oct.  5.  1904.  One  of  these 
limits  State  tax  levy  in  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling  Invasion,  etc.      See  V.  79,  p.  746. 

DEBT  LIMITATION.— "The  bonded  debt  of  the  State  shall  never  be  In- 
Creased  except  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
in  time  of  war."      (Constitution  of  1877.  Art.  VII,  Sec.   12,  Par.   1. 

COUNTIES,  CITIES.  &c— The  State  Constitution  of  1877.  Article  VII, 
Section  VII,  limits  the  indebtedness  to  seven  per  cent  of  the  assessed  valua 
tlon.     The  paragraph  reads  as  follows: 

"The  debt  hereafter  Incurred  by  any  county,  municipal  Incorporation  or 
political  division  of  this  State,  except  as  In  this  Constitution  provided  for. 
shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop 
city  therein,  and  no  such  county,  municipalities  or  division,  shall  incur  any 
new  debt,  except  for  a  temporarj  loan  or  loans  to  supply  casual  deficiencies 

of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of  the  assessed  value 

of  taxable  property  therein,  without  the  assent  of  two -thirds  of  the  qualified 

voters  thereof,  at  an  election  for  that  purpose  to  be  held  as  ma\  be  prescribed 
by  law;  but  any  city-  the  debt  of  which  does  not  exceed  seven  per  centum  of 
the  assessed  value  of  the  taxable  property  at  the  time  of  the  adoption  ol 

(hi  Constitution  ni.i ■  be  authorized  by  law  to  increase,  at  ,tn>  time,  the 
amount  of  said  debt  three  per  centum  upon  such  assessed  valuation." 
Paragraph  2  of  the  same  article  and  section  is  as  follows:  Paragraph  2, 
Count'  and  city  bonds,  how  paid.  An\  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  incur  any  bond.il  Indebtedness 
under  the  provisions  of  this  Constitution  shall,  at  o  before  thi  I 
doing,  provide   for  the.  it  and  collection  of  an  annual  tax  suffl 

In  amount  to  pay  the  principal  and  aid  debt  within  thirty  years 

from  the  date  of  tl  ine  of  said  Indebtedness." 

municipal    BOND     issi  ES.      in    December   1897  a  very  important 

toverning  issues  <>•  bonds  by  counties,  municipalities  and  oilier  civil 

divisions  In  Georgl  ed       Thl    law  provides  for  having  the  Superior 

I  determine  the  valldlt  op  ised  bond  issues,  and  ludgme'nt  In  the 

affirmative  having  been  iond   theri  led  In 

question.     See  "Chronicle"  of  Jan.  15  1898 

population.     The  population  of  Georgia  ha    bei  Hows: 

1900 2,216.:t:;i    i860  1,057,286    1820  3 

1890  1,837,353    1850    -  906,185    1810  !,433 

1880  1,542,180    1840  691,392    1800  162,686 

187o         1,184,109    1830  516.823    1790 


The  proportion  of  the  colored  population  was  47.02%  In  1880.  46.8%  in 
1890  and  46.7  in  1900.      In  number  blacks  were  381.613  in  1850;   165  698  in 
1860;  545.142  in  1870,  725,133  In  1880  and  858,815  in    1890  and    ' 
In  1900. 


CITIES,  COUNTIES  AND   TOWXS   IN   THE 

STATE  OF  GEORGIA. 


For  reports  not  given  in  alphabetical  order  in  the  following,  see  "Additional 

Statements"  at  end  of  this  State. 


ALBANY.     C.  W.  Raw  son,  Mayor; 

This  city  is  iu  Dougherty  County. 
LOANS   -  When  Due. 

Water- Works   and    Sewerage — 

6s, g.,  Jan. $48, 000c  Jan.   15   1907  to 

1918. 
g.,     J-J     $12,500c 1921 


V.  ('.  Rust,  Clerk. 


Electric    Light   Bonds 

5s,  g..     M-N$25,000c 1923 

High    School    Bonds. 

5s, '06    M-N      $500c May  1   1907 

\11.000c.May    1  '08-'18 

Water   and    Light   Bonds. 
5s,'05,g..  J-J  $9,000c_  July  1   '07-'15 

INTEREST  is  payable  at  New  York  City 

AMERICUS.     E.  A.  Hawkins,  Mayor 

This  city  is  in  Sumter  County. 

When  Due 


Water  &   Lt.  Bonds  (Con)  — 
4s,  J-J     $25,000c July  1931 

Refunding    Bonds. 

6s.. Jan  15,  $9 ,000c Jan.  15  1921 

BONDED  DEBT  Sept.  1906$142,000- 

Total  valuation  1906 3,853,828 

(Assessment  about  actual  value.) 

City  tax  rate  (per  M.),1906 $9.00 

Population  1890  was 4,008 

Population  In  1900  was 4,606 

Population  in  1906  (est.) 8,000 


6s,  g,  A-O,  $18,000 Sept.  1  1920 

BOND.  DEBT  Apr.  1,  1906  $129,500 

Total  valuation  1905 2,900,000 

(Assessment  about  65%  actual  val.) 

City  tax  (per  $1,000)  1905 13.00 

Population  in  1890  was 6,398 

Population  In  1900  was 7,674 


LOANS 

Building    Bonds. 
6s,  g,  A-O,  $30,000  .    ..Apr.  1   1920 

Sewer    Bonds. 

6s,  g,  A-O,  $35,000 Apr.  1  1920 

4!<s  35,000   -.Sept.  15   1927 

Water    Bonds. 
6s,  Jan.  1,  $11,500  -   Jan.  1  1907-17 
$2,ooo  due  every  2  years. 

INTEREST  on  the  $11,500  water  bonds  and  on  the  $35,000  4  y2  %  issue 
Is  payable  at  New  York  or  at  Americus:  on  all  other  bonds  by  Hambleton  & 
Co.,  Baltimore,  Md. 

TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 

ATHENS.     J.  F.  Rhodes,  Mayor;  W.  W.  Turner,  Clerk  and 
Treasurer. 

Athens  is  the  county  seat  of  Clark  County,  Incorporated  1872.  On 
January  1  1906  the  corporation  owned  property  valued  at  $364,057. 


Street    Improvement   Bonds. 
4s  J-J     /  $66 ,000   July  1907   '28 

1    13,000-. ..July  1  1929 
8s  '73,  car'd  by  local  bank. $15,000 

BOND.  DEBT  Oct.  1906 325.000 

Total  valuation  1905 .  -6,373,252 

(Assessment  about  actual  value.) 

Tax  rate  (per  M)  1905 $10.00 

Population  1890  was 8,639 

Population  1900  was 10,245 


LOANS—  When  Due. 

City    Hall    Bonds. 
4s  M-S   $50,000  ...Sept.  1  1933 

School    Bonds. 
5s  1896  J-J     $20,000 July  1   1916 

Water    Bonds. 
5s  '92  M-N  $16,000. Nov.  1,  1906'21 

($1,000  due  yearly.) 
5s  M-N   96,000  ...Nov.  1   1922 

Sewer    Bonds. 
5s  1891   J-J     $25,000..      July  1   1921 
4s  '90   July  1,  24,000  ..July  1  '07-30 

INTEREST  on  water  works  bonds  payable  at  N.  Y.  and  Athens;  on  the 
city  hall  bonds  at  New  York;  all  other  bonds  at  Athens.  All  coupons  are 
receivable  for  citv  taxes. 

DEBT  LIMITED  by  State  Constitution  to  7  p.  c.  of  assessed  valuation. 

TAX  FREE. — All  the  bonds  are  exempt  from  city  taxation. 

ATLANTA.     Jas. 
Comptroller. 
Atlanta  is  the  county  seat  of  Fulton  County 
In  1893  the  city  of  West  End  was  annexed  and  $5: 


G.  Woodward,  Mayor;    J.  H.  Goldsmith'- 


LOANS—  When  Due 

Past-due  bonds $2,000 

Capitol. 

6s  J-J       $55,500. .Jan.    1,1914 

Redemption 


5S 

5s 

4^s 
4Hs 
4Hs 
4!^s 
4Ks  g 
4  Hs  % 
4s 
4s 
4s  g 
4s  g 
4s  g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-.J 
J-J 


124,000. 
36,000. 

36.00(1. 

16,000 

74,000. 


Ineorporated  in   1847. 
,000  of  bonds  assumed. 
Redemption — (Con.) 
4s  g         J-J     $275,000  Dec.    31,1928 
4s  g  J-J        399,000  Dec.    31,1933 

3Hsg     J-J         418,000Dec     31,1931 

Sewer    Bonds. 
3^s  g     J-J     $250 ,000c. -July  1   1933 


7s 

434s  g 
4s 
4s  g 
3Hsg 
3J4sg 


J-J 
J-J 
J-J 
.J-.J 
J-J 
J-J 


.Jan. 
.  .Jan. 


1, 1907 
1.  192^' 


$28,000. 
500,000. 

18,000 Jan.  1.  1907 

182 ,000 May  31,  '23 

200,000--July    1,  1931 
150.000.  .July    1,  1933 
Piedmont  Park  Bonds, 
is         J-D15      $60,000. June   15,  1911 
(Subject  to  call  1906.) 
West  End  Bonds  (assumed) 


$50 ,000  ..Apr.    1, 
Park  Bank    In 


1910 
New 


$68,500..  .July  1  1911 

52,000.. Sept.  1,  1915         Water. 
116,000. ..July  1,  1916 
22,000. ..Jan.  1,  1917 
21, 500. .Jan.    1,  1918 

2:,, ooo Jan.  1.  1919 

289,000.. .Jan.  1,  1922 
46,000.. Dec.   31,1924 
Jan.     1.  1920 
.Jan.    1, 1921 
Jan.    1,  1923 
-Jan.    1,  1926 
.Jan.    1, 1927| 5s  A-O 

INTEREST  is  payable  in  Atlanta  and  at  the  Nat 
York.     All  issues  carry  tax-receivable  coupons. 
TOTAL   DEBT,   SINKING   FUNDS,   ETC. 

Jan. l  ,1906.«7ara.l  ,'05.  Jan.l  ,1904.  Jon.  1 ,  1903 

Total  bonded  debt    $3,541,500  $3,541,500   $3,481,500    $3,081,500 

Water  debt  (included)-    1,078.000     1078.000     1.523,000       1.373.000 

On  Jan.  1  1906  the  floating  debt  aggregated  $95,139  and  the  sinking 
fund  amounted  on  the  same  date  to  $558,268. 

DEBT  LIMITATION.— The  State  Constitution  forbids  increase  of  city's 
debt  bevond  7  p.  c.  of  real  and  personal  value.  The  borrowing  ability 
within  the  constitutional  limit  Jan    1906  was  $2,096,921. 

TAX  FREE. — All  the  above  bonds  are  exempt  from  the  citv  tax. 
ASSESSED    VALUATION.      The   city's   assessed   valuation  (about 
actual  value)   and  tax  rate  have  been  as  follows: 

/o  al 
Years.  Estate. 

1906  $57,906,138 

1905  56,388,984 

1904  4,S.333.ono 

1903  45,967,13] 

1902  43,597,813 

1900 .    41.456,943 

189  1 34,502,618 

1888  .  25.590,681 

The  total  tax  rate  (per  $1,000)  for  1906  was  $22  lo.  being  made  up  of 
the  State  and  count}   tax    $9.90.  and  city  tax  proper,  $12.50. 

POPULATION  in  19')6  (estimated),  150,000;  In  1900  'Census),  it  was 
89,872;  In  1890  it  was  65.533;  in  1880  It  was  37,409. 

AUGUSTA.      Richard    E 
Tri  asurer. 
Augusta  is  the  countj    seat   of  Richmond  Count; 
city  Jan.  31  1798. 

When  Due 


Personal 

Total    \.SS(  SSi  a 

Tax 

Property. 

Valuation. 

per$l  .000. 

SI  7. 755, 884 

S75.662.022 

$1  1.25 

17.543,745 

73.932.729 

12.50 

19.397,018 

67,730,018 

12.50 

13.628.2ol 

5  9. 5  9  5. 3. '12 

12.50 

13.771  .794 

57,369,612 

12.50 

13  .(123. 345 

54.480,288 

12.50 

I  1.205,332 

48,707,950 

15.00 

9,003,517 

34  59  1,198 

15.00 

Ulen,    Mayor;    Philip   S     North,. 


Incorporated 


LOANS 

Bonds  Lettered  PI. 
6s  '83      M-N  $200 ,000c      \<>\    1    1913    IMs  '95A-0 

lliinds   Lettered   I).  1  '.s   '96  \  <> 

6s  '85      I"  A   $45,000c        Feb    1    1915    4s  '97 

Bonds  Lettered  RB.  :i.s\l   S 

58  '89      F    \    $25 ,000c        Feb    1    1919    3  '  is  '99.1   I) 

Bonds  lettered  CB.  9M-N 

5s  '91      M  X  $105 ,000c      Via;     :    I  92 

Bonds  l  ettered  EE.  Is  '01      M -  \ 

•  '.  \  ()  $24, 500c  «        1   1916    is  'in 

Bonds  Let  tered  RP>. 

1  '     s    '92  .1-1)   $1  15.0(10,-        Dec     1    1922      Is 

Bonds    Lettered.  4s  'nl       J-J 

18, ic       Mch   l  1923    i      li 

Bunds  I'.ist  Due,  not  yet  presented 
for  payment. 

$;  ,000 
T  \  X  FREE. — All  of  the  city's  bond  pi  from  city  I 

FNTEREST  Is  payable  in  Augusta,  and  all  coupon 


Refunding  Bonds. 

1  '   -s    '9  i\l     \    Sill  l.llOlle 

88,000c 
56,00 

62.1 

100,0 
85,01 


.1-1) 

'03 


!  1924 

,  1926 

I  1927 

..lime  1  1929 

Xov  1  I 

930 

!  1931 

i  1932 

1  1934 


172 


GEORGIA-CITIES  AND  TOWNS. 


Vol.  lxxxiii. 


Years.  Bonded  debt. 

1880 $2,039,000 

1872 1,383,750 


Personal 

Tot.  Assessed 

City  tax 

Property. 

Valuation. 

per  $1 ,000. 

$6,528,736 

$20,466,331 

$12.50 

6,297.148 

20.081,987 

12.50 

6.089.934 

19,942,284 

12.50 

6,127,060 

19,664,740 

12.50 

5,498,375 

18,561,676 

12.50 

5,931,832 

22,520,182 

12.50 

5,309,326 

21.351,299 

12.50 

5,028,107 

14,039,067 

15.83  Vi 

TOTAL  DEBT,  &C— The  city  on  Jan.  1  190G  had  a  bonded  debt  of 
$1,742,900  and  a  floating  debt  of  $74,000.  The  following  statement  shows 
Augusta's  total  bonded  debt  (including  the  water  debt)  on  the  first  of  Janu- 
ary of  each  of  the  years  mentioned. 
Years.  Bonded  debt.    Years.  Bonded  debt. 

1906 $1,742,900    1902 $1,746,700 

1905 1.742. IHiil    1000 1.749,800 

1904 1,743,300|1895 1,752.800 

DEBT  LIMITATION. — The  Constitution  of  the  State  of  Georgia, 
adopted  In  1877,  limits  municipal  indebtedness  in  this  State  to  7%  on  the 
amount  of  taxable  property.  Augusta's  debt  at  that  time  was  in  excess 
of  that  limitation  and  still  is.  Therefore  under  no  circumstances  can  the 
debt  of  the  city  be  increased.  No  bonds  can  be  lawfully  Issued  except  for 
the  purpose  of  retiring  old  Issues  as  they  fall  due.  No  obligation  of  this 
city  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY. — The  city  owns  its  water  works,  valued  in  1905  at 
$1,000,000,  the  Augusta  Canal,  valued  at  $2,000,000,  and  $300,000  in 
other  good  real  estate  within  city  limits.  The  net  annual  Income  from  water 
rents  (canal  and  water  works)  was  reported  in  1905  as  $107,734,  and  in- 
creases yearly  from  new  Industries  and  new  extensions  of  water  mains. 
This  Income  more  than  meets  the  Interest  on  the  bonded  debt.  The  city 
receives  $15,600  yearly  for  certain  railway  franchises,  which  will  be  increased 
by  operation  of  the  new  State  franchise  tax  law  The  city  also  receives 
$12  000  per  annum  from  corporations  for  use  of  certain  streets. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  given  below.  In  1897  the  assessed  valuation  of  all  real  estate 
was  reduced  10%  and  In  1899  and  in  1900  5%  was  deducted.  Assessment 
Is  said  to  be  about  80%  of  actual  value. 

Real 
Years —  Estate. 

1906... $13,937,595 

1905. 13,784.839 

1904. 13,852,350 

1902. 13,537,680 

1900. 13,063,301 

1895 16,588,350 

1891 16,041,973 

1880 9,010,960 

Railroad,  telegraph,  telephone  and  express  companies  ($1,403,837  fcr 
1906)  return  city  property  directly  to  State  authorities,  and  is  not  included 
n  foregoing  figures. 

The  total  tax  rate  In  1905  was  $24.60  per  $1,000.  This  includes  State 
tax.  $4.90;  county  tax,  $4.60:  school  tax,  $2.60.  and  city  tax  proper,  $12.50. 

POPULATION. — In  1904,  43,381;  in  1900  (Census),  39,441;  In  1890, 
population  was  33,300;  in  1880  it  was  21,891. 

BARNESVILLE.     J.  A.  Blabock,  Clerk  and  Treasurer. 

This  citv  is  in  Pike  Countv 
BOND.  DEBT  Mch  14  1906_$48.000  |  Tax  rate  (per  $1 ,000)  1905.  ..$10,000 
Assessed  valuation  1905..  .1 ,090,000  |  Population  in  1900 4,917 

BRUNSWICK.     N.  1>  Rvsssll,  City  Clerk. 

County  seat  of  Glynn  County.      Incorporated  Feb.  22  1856. 
LOANS —  When  Due.i  Assessed  val.,  1906  (est.)    $5,800,000 

Sewer  Bonds.                                             (Assessment  at  about  face  value.) 
5s  J-J  $236, 000c.  ...Jan    1  1921  I  City  tax  (per  $1 ,000)  1906 $14.00 

Compromise  Bonds.  i  Total  tax  (per  $1 ,000)  1905 26.25 

7s  J-J     $62, 150c    1909    Population  in  1890 8,459 

BOND.  DEBT  July  1  '06.  ..$298,150    Population  In  1900 9,081 

Floating  debt  and  notes. .    .      34.062    Population  in  1906  (est.) 13,000 

TOTAL  DEBT  Julv  1   '06..    332.212 

INTEREST  payable  in  Brunswick  and  New  York  City. 

CARROLLTON.     E.  B.  Merrell,  Clerk. 

This  city  is  in  Carroll  County. 

SewerBonds.  I  Tax  rate  (per  $1  ,000)  1905 $12.50 

5s  g  '06  J-J    $15.000. .Jan    1    '21-'35  I  Population  in  1900 1,998 

BOND.  DERT  Xov  1906 $73,000  (Population  in  1906  (est.) 2,700 

Assessed  valuation  1906.  ..1 .500,000  | 

CARTERSVILLE.     G.  W.  Waldrup,  City  Clerk. 

This  city  Is  In  Barton  County. 

BONDED  DEBT  Oct  1906     $45,000  I  Tax  rate  (per  $1 ,000)  1906 $10.00 

Assessed  valuation  1906..  .1 ,932,836  |  Population  in  1900 3,135 

CHATHAM  COUNTY.      R.  Butler,  Clerk  Comnrs'rs  Court. 

Savannah  is  the  county  seat. 
BOND.  DEBT  Julv  1  '06.       $60,000 
Assessed  valuation  1906.-33,293.574 


State  &Co.tax(per  $1,000)  '06. $12.30 
Population  in  1900 71,239 

CLARKE  COUNTY.     T.  P.  Vincent,  Chairman  Bd.  Com'rs. 

County  seat  is  Athens. 
LOANS—  When  Due. 

Road  Improvement  Bonds. 

($12,000. .July  1   '07-'14 

4s  g  '04  J-J  {    60,000. .July  1   '15-'29 

(    25 ,000. .July  1   '30-'34 

Court  house  bonds $28,000 

BOND.  DEBT  Sept  1906 125,000 


Value  of  Co.  property  '06.  ..$125,000 

Assessed  valuation  1906... 8, 605 ,980 

(Assessment  about  4-5  actual  val.) 

State  &  Co.  tax  (per  M)  '06 $8.60 

Population  In  1890 15,186 

Population  In  1900 17,708 


I  XTEREST  Is  payable  In  Athens  or  New  York. 

COLUMBUS.      L.     H.     Chappell,    Mayor;     M.     M.     Moore, 
y  Clerk. 
County  seat  of  Muscogee  Co.     Incorporated  1828.     An  Issue  of  $250,000 
"■-year  bonds  was  voted  Dec.  4  1902  to  build  a  new  water  plant;  but 
the  Issuance  of  these  bonds  has  been  delayed  by  litigation.     Several  suits 
been  Instituted  challenging  the  right  of  the  city  to  build  the  water- 
works.    The  ftrsl  of  these  raised  a  point  as  to  the  validity  of  the  bonds  and 
Involved  the  question  as  to  whether  Interest  which  has  not  yet  become 
hould  be  considered  in  figuring  the  debt  limit.     The  State  Supreme 
I  on  March  12  1903  held  that  unaccrued  interest  is  not  part  of  the  debt; 
V    76,  p,  667.     Another  suit  was  brought,  this  time  In  the  United  States 
lit  Court  by  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  (trustee 
3  of  the  Columbus  Water  Works  Co.) ,  to  prevent  the  Is- 
suance  of   the   above-mentioned   water  bonds.     On  April   22    1905   Judge 
Newman  of  the  United  states  Circuit  Court  dismissed  this  suit  for  want  of 
jurisdiction.     An  appeal  was  taken  to  the  Supreme  Court  of  the  United 
Slates,  but  a  decision  had  not  been  rendered  up  to  Oct.  1906.     See  V.  77, 
p.   311     262;  V.  79,  p.  2163,  2599;   V.  80,  p.  1985. 

When  Due. 


LOANS— 

Redemption  Bonds 

f$1  0,500c Janl  190 


. 


J-J 


4  'is 

J  J 

4^S 

J  J 

4s  g 

J-J 

3Ks  g 

.1  J 

I  ll.oooc Janl 

[258,000c Jan  1 

55,000c Jan  1 

r,n  none Jan  1 

17,. ".one lanl 

19  000c Jan  1 


Bridge  Bonds. 

.]  .]     $24 ,000c 


1908 
1909 
i:)27 
1928 
1935 
1931 


Bridge,Police&  Fire  Dept.  Bonds. 
4s  g  '04  A-O  $36,000c.-Oct  1   '07-'24 
BOND.  DEBT  Apr  1  1906. .$513,500 

Value  city  property. 375,250 

Assessed  valuation,  real 9,529,050 

Assessed  val.,  personal 6,000,000 

Total  valuation  1906 15,529,050 

(Assessm't  about  90%  actual  value.) 

Tax  rate  (per  $1,000)  1906 $20.30 

I'upulatlon  In  1890 17,303 

..Jan    '07-'12    Population  in  1900 17,614 

Population  In  1906 20,764 

I  NTEREST  Is  payable  at  the  orflec  of  the  City  Treasurer.      Bonds  carry 
tax-receivable  coupons. 

T A  X  PREE.     The  city's  bonds  are  exempt  from  taxation. 

DALTON.     !•'.  s.  Proden,  City  Clerk. 

This  city  is  in  Whitfield  Con 
BONDED  DEBT  Jan  i  '06    $68,5001  Tax  rate  (per  $1,000)  1905        $11.00 
i  valuation  1905.  .    2,350,000    Population  In   1900  1,315 

I  Poi.  In   1906  (e  ll   I  6,200 

DAWSON.     R,  E.  Bell,  Clerk, 

Tills  city  Is  In  Terrell  County. 

LOANS —                                 When  Due.  SchonI  Bon  dl. 

SewerBonds.  $18, 000c     Dec  1  *06-'23 

5s  tr '06  Nov  $80,000      Nov  I   '07-'36  BOND.  DEBT  Nov  1906         $03,000 

Water   Bonds.  Assessed  valuation    I  !Hi6       .1,549,099 

.  $45  ,oooc      Dec  I  'n6  ':t  5     lax  rate  (per  $1 ,0 1906  SHI. on 

Population  Iii  1900  2,926 


DOUGHERTY  COUNTY.     C.  M.  Clark,  Dep.  Co.  Ordinary. 
Albany  is  the  county  seat. 

BOND.  DEBT  Oct  1906 $51 ,500  I  Tax  rate    (per  $1,000)  1905  ..$10  00 

Assessed  valuation  1905..   4,645,089 ]  Population  in  1900 14.119 

DUBLIN. 

This  place  is  In  Laurens  County. 


TOTAL  DEBT  Sept  '06...  $105,000 

Assessed  valuation  1906 2,377,185 

Tax  rate  (per  $1,000)  1906 $22.00 


New  charter  Aug.  28  1905. 


Population  in  1900 2,987 

Population  in  1906  (est.) 5,000 


ELBERTON.     W.  F.  Jones,  Clerk  and  Treasurer. 
This  city  Is  the  county  seat  of  Elbert  County. 

BOND.  DEBT  Nov  1906 $78,500  |  Tax  rate  (per$1.000)  1905. 

Assessed  valuation  1905...  1,723, 062  |  Population  in  1900 


.$15.00 
-.3,834 


.$20.10 
..1,817 


FITZGERALD.     C.  M.  Wise,  Clerk  and  Treasurer. 

This  city  is  In  Irwin  County.     Incorporated  Dec.  2  1896. 
BOND.  DEBT  Sept  1906  ..  .$51, 000 1  Tax  rate  (per  $1,000)  1906. 
Assessed  valuation  1906 2,025,637  |  Population  in  1900 

(Assessment  about  75%  actual  value)  | 

FRANKLIN  COUNTY.     V.  C.  Nelms,  Ordinary. 

Carnesvllle  Is  the  county  seat. 

Court-House  Bonds.  |  Assessed  valuation  1906. .$1,952,937 
4Hs'06  J-D  $50,000.  .June  11  '08-28 1  State  &  Co.tax(per  $1,000)  '06.-11.50 
BOND.  DEBT  June  11  '06.     $50,0001  Population  in  1900. 17,700 

GAINESVILLE.     R.   D.   Mitchell,  Mayor;  Jas.   H.   White, 
Clerk. 
County  seat  of  Hall  County.     Bonds  are  exempt  from  city  tax. 


BOND.  DEBT  Sept  1906. ..$140,000 

Assessed  valuation  1905 2,400,215 

(Assessm't   is   about   actual   value.) 

Tax  rate  (per$l,000)  1906 $10.00 

Population  In  1890 3,202 

Population  in  1900 4,382 

Population  in  1906  (est.) 8,000 


LOANS —  When  Due. 

Refunding  RR.  Bonds. 
4^s        .1  J     $30, 000c.  .July  1  1930 
4  Ms        J-J       20,000c... July  1  1931 

Improvement  Bonds. 
4s  J-J     $50 ,000c.  ..July  1  1932 

Water  and  Light  Bonds. 
6s  J-J     $40,000c.-.July  1  1920 

INTEREST  Is  payable  In  New  York. 

GRIFFIN.     W.  B.  Drewry,  Mayor;  Thos.  Nail,  Clk.&Treas. 

Situated  In  Spalding  County.     Incorporated  Dec.  1843. 
LOANS—  When  Due.   ' 

Electric-Light  Bonds. 
6s  g        Jan   $10,000c..Jan  1  '07-*16 

Light.  Water  &  Sewer  Bonds. 
5s  '04     J-J  $100,000c 1912-1930 

Water  Bonds. 
6s  g         F-A     $2,000c.Feb   1    "07-'08 
6s  F-A      30,000c. Feb    1    '09-'23 

BOND.  DEBT  Sept  1906. ..$142,000 


Water  debt  (Included) $67,000 

No  floating  debt. 

Total  valuation  1905 2,999,145 

(Assessment  on  realty  at  full  value- 
on  per.  at  abt.  2-3  actual  value.) 
Total  tax  (per  $1,000)  1905,. .$21.20 

Population  In  1890. 4,503 

Population  In  1900. 6,857 

Population  In  1905  (est.) 7.500 

INTEREST  on  electrlc-llght  and  water  bonds  In  Griffin  and  N.  W.  Harris 
&  Co.,  New  York  City;  on  the  light,  water  and  sewer  bonds  of  1904  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York. 

HAWKINSVILLE. 

This  city  is  In  Pulaski  County. 

BOND.  DEBT  Mch  16  1906.$50,000|Tax  rate  (per  $1,000)  1905 $10.00 

Assessed  valuation  1905.. . 1,000,000  |  Population  in  1900 4,104 


JACKSON.     J.  B.  Wall,  Mayor. 

This  town  is  the  county  seat  of  Butts  County. 
LOA.NS—  When  Due.  | 

Water.  I 

5s  'Q4      $20,000 .Dec  1934| 

5s  '06      M-N     16,000 May   '15-46  | 

JEFFERSON  COUNTY.     S.  M.  Clark,  Treasurer. 

Louisville  is  the  county  seat. 
BONDED  DEBT  July  1  '06     $50,000 1  State&Co.tax(per  $1,000)  '05. $11. 50 
Assessed  valuation  1906. ..3,485,6521  Population  In  1900 18,212 

LA  GRANGE.     T.  J.  Harwell,  Clerk  and  Treasurer. 

This  city  Is  in  Troup  County. 
BOND.  DEBT  May  12  1906. $66, 000)  Assessed  valuation  1905. .$2, 800,000 

Floating  debt. 4 ,000  Tax  rate  (per  $1 ,000)  1905 $6.50 

TOTAL  DEBT  May  12  '06..   70,000  |  Population  in  1900 .4,274 

MACON.  Bridges  Smith,  Mayor;  A.  R.  Tinsley,  Treasurer. 
Macon  Is  the  county  seat  of  Bibb  County.  Incorporated,  1824.  In 
1878  the  interest  on  some  of  the  city's  bonds  was  passed  and  in  1880  the 
entire  debt  was  funded  Into  6s.  Since  that  date  Interest  has  been  promptly 
paid. 


LOANS—  When  Due. 

Bridge  &  Imprvt.  Bonds.* 
3s  Q-J  $60.000c    1931 

Deficiency    Bonds.* 

4Hs  g     Q-J  $42. 000c. 
Funded  Debt  Bonds. 
6s  Q-J$449 ,200c...  Jan    1  1910 

Market  House  Bonds.* 

5s  Q-J  $20,000 Jan    1  1917 

Paving  Bonds. 
4Hs  g     Q-J    $130,000c 

Sewer  &  Town  Hall  Bonds. 

f$3,000c..Jan  1 

10,000c. .Jan  1 

ll5.000c._Jan  1 

f20.0OOc.Apr   1 

10.000c.Apr   1 

lO.OOOc.Apr   1 


.Oct    1  1926 


.Oct    1  1926 


4s  S        Q-J 


4s  '04     quar 


'07- 
'10- 
'30- 

'III 


'20'29 
'30-'34 


Sewer  Bonds. 
5s  g         Q-J$l 50, 000c... July  1  1923 
BOND.  DEBT  Sept  1  1906. $909, 200 

Floating  debt 88,000 

TOTAL  DEBT  Sept  1  1906.   997.200 

Sinking   fund 383,330 

NET  DEBT  Sept  1  1906 613,870 

Assessed  valuation,  real. -11,058,941 

Assessed  val.,  personal 7,424,810 

Total  valuation  1906 18,483,751 

(Assess,  abt.  2-3  to  %  actual  value.) 

City  tax  (per  $1,000)  1906 $12.50 

Total  tax  (per  $1,000)  1906...   25.00 

Value  of  city  property $683,500 

Population  In  1890 22,746 

Population  in  1900 23.272 

Population  In  1906  (est.) 40,000 


•  The  market  house,  sewer,  deficiency  and  bridge  and  Improvement 
bonds  are  all  held  In  the  sinking  fund. 

INTEREST  is  payable  in  Macon  and  coupons  are  tax-receivable.  On 
Sewer  and  paving  bonds  Interest  Is  payable  In  gold. 

TAX  FREE  — All  of  the  bonds  are  exempt  from  city  tax. 

MILLEDGEVILLE. 

This  place  Is  In  Baldwin  County. 

BOND.  DEBT  Feb  1906 $51 ,100 1  Tax  rate  (per  $1,000)  1905 

Assessed  valuation  1905. __1,320,000|  Population  in  1900 5,455 

MONROE.     J.  R.  Radford,  City  Treasurer. 

This  city  Is  In  Walton  County. 
BONDED  DEBT  Sept  1906     $55,000   Tax  rate  (per  $1 ,000)  1906. . 

Floating  debt 6,000    " 

Sinking  fund 2,000 

Assessed  valuation  1906.  .  .1 ,159,634 


$21.80 

Population  In  1900 1,846 

Population  In  1906  (est.) 2,500 


MOULTRIE.     J.  F.  Monk,  Mayor. 

This  city  Is  In  Colquitt  County. 

BOND.  DEBT  Nov  1906 $45, 000  I  Tax  rate  (per  $1,000)  1906 $12  00 

Assessed  valuation   1906    ..1,325,501 1 Population  In  1900 3,493 

NEWNAN.     A.  R.   Burdett,  Mayor. 

This  city  Is  In  Coweta  County.      Incorporated  1825 
LO  ws  When  Du< 

Water  Bonds. 

6s  g  J-J  $10, 000c.. Jan  1  '07  '23 
Sewer  Bonds. 

($4,000 1923   1924 

4s  J-J       12,000 

I    4.000 


School       Bonds 

6s  .1.1         $3,500 1907-1900 

BOND.  DEBT  Sept  1  1906     $83,500 
Total  valuation  1906       .  -  .3,100,000 
(Assessment   about    '■•  actual  value.) 
1925  1928 1  Total  tax  (per  $1 ,000)  1905...   $8.00 
1929    Population  in  1890    2.859 


Electric  light  Bonds.  Population  In  1900       3,654 

5s  g  '04  .1  .1     $20. (Hide      .Ian   1    '25-'34     Population  In  1 1)06  (est .)  6,700 

INTEREST  on  the  water  bonds  is  payable  at  the  Fourth  National  Hank 
New  York  Cltv,  and  a i  the  Treasurers  office,  Newnan. 
tax  FREE.      Ul  bonds  are  exempt  from  city  tax.       •    ■    • 
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ROME.     J.  D.  Hanks,  Mayor;  Halsted  Smith,  Clerk. 

Rome  is  the  county  seat  of  Floyd  County.     Last  charter  Sept.  1883 
LOANS —  When  Due. 

Funding  Bonds. 
5s  J-J     $33,000c Jan     1912 

Refunding  Bonds. 
4lAs        J-J  $163,O0Oc...July  1  1926 

Water  Bonds. 

6sW  •      J-J     $74,100c Jan     1909 

BOND.  DEBT  Mch  1  1906.5270,101. 


Sinking   fund $31 ,000 

Assessed  valuation,  real 3,188,075 

Assessed  val.,  personal 1,976,834 

Total  valuation  1905 5,164,909 

Tax  rate  (per  $1,000)  1905 $10.00 

Population  in  1890... ...6,957 

Population  in  1900 7,291 


INTEREST  is  payable  in  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the  earri- 
ngs yield  a  surplus  of  $5,000  per  annum  over  expenses. 

DEBT  LIMITATION. — 7%  on  assessed  valuation  of  taxable  property. 

SAVANNAH.     Herman  Myers,  Mayor;  C.  S.  Hardee,  Treas. 

Savannah  is  the  county  seat  of  Chatham  County.  Incorporated  1789. 
Prior  to  the  year  1876  the  city's  bonds  were  all  7s,  but  through  a  compro- 
mise all  but  $3,300  of  the  old  bonds  have  been  exchanged  for  new  ones 
bearing  5%  tax- receivable  coupons. 


When  Due. 


Old 


Bonds. 
__s  $3,300c 

BOND.  DEBT  Janl  '06. .$2.984, 950 


LOANS— 

Redemption  Bonds. 

5s  '79      Q-F$2,728,000c. -Feb  1  1909 
5s  '83     QJ       253,650c. .July  1  1913 

INTEREST  is  payable  in  Savannah,  and  in  New  York  at  the  American 
Exchange  National   Bank.     Coupons  are  tax  receivable. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

WATER- WORKS. — The  water-works  owned  by  the  city  were  built  In 
1853-54,  and  subsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION. — The  city  is  debarred  by  State  law  from  Issuing 
more  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  M  of 
its  cash  value)  and  tax  rate  have  been  as  follows: 

Personal 


Years.                                 Real  Estate.  Property. 

1906    $30,474,497  $14,079,704 

1905 29.356,642  12,494,700 

1904    29,356,642  12,494,700 

1900 26,230,742  10,877,335 

1890 20,000,000  11,800,000 

1885      13,055,969  8,112,997 


Total  Tax  Rate 
Valuation,  per  $1,000. 
$44,554,201  $14.50 
41,851,342  14.50 
41,851,342  14.50 
37,108,077  14.50 
31,800,000  15.00 
21,168,966        21.25 


The  total  tax  rate  (per  $1,000)  in  1905  was  $27.00,  Including  State  and 
county  tax  $12.50  and  city  tax  $14.50.  The  above  tax  rate  is  the  gross 
rate;    10%  rebate  is  allowed  on  city  taxes  if  paid  within  a  certain  time. 

POPULATION. — In  1903  (under  extended  limits)  the  estimated  popula- 
tion was  80,000;  in  1900  (Census)  it  was  54,244;  in  1890  it  was  43,189;  in 
1880  it  was  30,709. 

THOMASVILLE.     J.  F.   Pittman,  Mayor. 


is  in  Thomas  County. 
When  Due. 


Assessed  valuation  1906.. $3, 100 ,000 
Total  tax  (per  $1,000)  1906. .$10.00 
Population  in  1900 5,322 


This  town 
LOANS— 

Sewerage. 
4V£s'06  J-J     $18,000c...July  2  1936 
(Subject  to  call  $2,000  yearly  after 

July  2  1923.) 
BONDED  DEBT  Sept  29  '06$70.000 

INTEREST  payable  in  New  York  or  Thomasville. 

SUMMERVILLE.     H.  H.  Cummings,  Intendent. 

This  village  is  in  Richmond  County. 
BOND.  DEBT  Jan  1  1906.. .$70, 000  |  Assessed  valuation  1905 ..$2,026,379 

Floating  debt. 16,5001  Tax  rate  (per  $1,000)  1905 $10.00 

TOTAL  DEBT  Jan  1  1906...  86,500 [Population  In  1900 3,245 

TROUP  COUNTY.     W.  T.  Tuggle,  Clerk  Comm'rs  Court. 
La  Grange  is  the  county  seat. 

BONDED  DEBT  Sept  1906    $50,000  |  Population  in  1900 24,002 

Assessed  valuation  1906. .. 5,366,957  IPopulation  in  1906  (est.) 30,000 

County  tax  (per  $1,000)  1906.. $5.20 1 

VALDOSTA.     John  T.  Roberts,  Mayor;  J.  J.  Newman,  Clk. 

This  city  is  in  Lowndes  County.     Incorporated  1860. 


LOANS—  When  Due. 

Sanitary  Sewer  Bonds. 

5s  g  J-J     $35,000  c 1929 

5s  g  J-J        25,000  c 1930 

Street  Pavng  Bonds. 
4s  '04     Aug  $15,000c_.Aug   15  1934 

Fire  Department  Bonds. 
4s  '04     Aug     $5, 000c. .Aug   15  1934 

Water-Works  and  City-Hall. 
6s  J-J     $45 ,000c.  .Jan    1  1924 

Public   School   Bonds. 
5s  '05      J-J     $35,000c_.Jan    15  1935  1 

INTEREST  payable  In  New  York  or  Valdosta. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

WAYCROSS.     A.   M.    Knight,   Mayor. 

This  city  is  the  county  seat  of  Ware  County. 


BONDED  DEBT  Sept  '06.  $160,000 

Floating  debt 12,000 

TOTAL  DEBT  Sept  '06...     172.000 

Sinking  fund 17,283 

Assessed  valuation  1906 3,800,000 

(Assessment  is   %  actual  value.) 
Total  tax   (per  $1,000)    1905.. $9. 50 

Population  in  1890 2,854 

Population  in  1900 5,613 

Population  in  1906  (est.). 9,000 


BONDED  DEBT  Oct  '06..  $205,000 
Assessed  valuation  1906. ..3,500,000 
City  tax  (per  $1,000)   1906. ..$11.00 

Population  In  1890 3.364 

Population  in  1900 5.919 

Population  in  1905  (est.) 8.000 


LOANS —  When  Due. 

School,  Street  and  Sewer  Bonds. 
5sg  '06  A-O$100,000c...Oct    11936 

Sewer  Bonds. 

5s  J-J     $50.000 Jan    1  1930 

Water  6s  g       30,000. 1920 

Academy  fis  g  25,000 1924 

INTEREST  Is  payable  in  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  Georgia  which  are  not  represented  among  the  foregoing  detailed 
reports. 

Bonded  Floating  Assessed  Tax 
Debt.  Debt.  Valuation.  Rate. 
Dodge  County. $100,000     $3,136,038 


Early  County 39 ,000 

Elbert  County 34,500 

Fort  Gaines,  Clay  County 30,000 

Fort  Valley,  Houston  County. .   37,000 
Madison   (Cl ,  Morgan  County..   25,000 

Montlcello,  Jasper  County 30,000 

Nashville  (T) ,  Berrien  County.   30,000 

Putnam  County 30,000 

Sparta,  Hancock  County 26,500 

Washington  (C) .  Wilkes  County  39,000 

Wilkes  County 37 .000 

(C)    City.      (T)   Town.     (V)  Village. 


None.     3.000,000 
None.     2,600,000 
None.         505,000 
850  651,000 

None.     1,125,000 
None.         500,000 

550,000 

None.      2,003,000 
565,000 
1,200,000 
3,040,000 


None. 


$4.00 

8.00 

10.00 

10.00 

8.50 

4.50 

8~.50 

22".  20 
7.30 


Pop., 

1900. 

13,975 

14.828 

19,729 

1,305 

2,022 

1,992 

1,106 

293 

13,436 

1,150 

3,300 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  30  1822)_.March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 5^,680 

State  Capital Tallahassee 

Governor  (termexp.  Tu.  aft.  1st  Mon. Jan. 1909)N.B. Broward 
Sec.  of  St.  (term  exp. Tu. aft.  1st  Mon. Jan. '09)H.ClayCrawfoid 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '09)Wm.V.  Knott 

LEGISLATURK  meets  biennially  In  odd  years  on  the  Tuesday  after  th 
flrstlMonday  In  April,  and  sesslonslare  limited  to  60  days. 


Principal. 

When  Due.  Outstanding. 


OUTSTANDING  LOANS. — The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Sept.  1  1906: 

LOANS—  — Interest. — 

Name  and  Purpose.  P.Ct.  Payable. 

Refunding  bonds  of  1901 3  J-J 

Refunding  gold  bonds  of  1903 3  J-J 

INTEREST  is  payable  in  Tallahassee. 

TOTAL  DEBT,  &c. — The  total  bonded  debt  on  Sept.  1  1906  was  $601,567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest;  they  are  all  held  in  State  Educational  funds  as  Investments. 


Jan.  1  1951 
Jan. 1  1953 


$267,700 
333,867 


ASSESSED 
railroads  and 
tax   rate   per 


VALUATION. — The  taxvaluation  of  real  estate  (including 


telegraphs) ,  personal   property 
$1,000,   are   given    below   for 


Real  Estate.  Personal 

Years.  RR  &  Tel'gh.  Property. 

1905. $107,087,978  $24,348,615 

1904 95,108,633  21,956,207 

1903. 90,397,127  20,936,608 

1902. 83,931.531  19,116,406 

1901 -      79,706,369  17,844,822 

1894 86,679,656  17,464,949 

1890 75,831,345  16,152,122 

1886 

The  present^law  requires  property  to  be  assessed  at 

POPULATION   OF   STATE. — 


total  valuation   and   State 
the   years   Indicated: 

State  Tax 

Total.  per  $1,000 

$131,436,593  $0.00 

117,064,840  4.00 

111,333,735  5.00 

103,047,937  5.00 

97.551,191  5.00 

104.144,605  3.25 

91,983,467 

76,611,409 


4.00 
'full  cash  value." 


1840 54,477 

1830 34,730 


1900- 528,54211870 187,748 

1890. 391.422    1860 140,424 

1880 269.493|1850 87,445 

The  proportion  of  the  colored  population  was  47.01%  in  1880,  42.58%  in 
1890  and  43.7%  in  1900.  In  number  blacks  were  40,242  in  1850;  62,077  in 
1860;  91,689  In  1870;  126,690  in  1880;  166,678  in  1890,  and  230,730  in  1900. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 
BARTOW.     W.  W.  Clark,  Mayor;  A.  J.  Angle,  Clerk. 

This  city  is  in  Polk  County 

BONDED  DEBT  Nov  1906. $45.0001  Tax  rate  (per  $1,000)  1905 $35.50 

Assessed  valuation  1905 783 ,950 1  Population  in  1900 1 1,950 


DADE  COUNTY.     E.  C.  Dearborn,  Clerk  Circuit  Court 

Miami  Is  the  county  seat. 
LOANS —  When  Due. 

Court  House,  Jail   &   Road   Bonds. 

4^s        A-O$150,000 Apr   1  1921 

(Subject    to   call    Apr    1    1911.) 
BONDED  DEBT  Apr  1  '06. $150,000 


Total  valuation  1905 $5,539,987 

(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per$l  ,000) '05. $31. 00 

Population  in  1890. 861 

Population  in  1900 .4.955 


DUVAL  COUNTY.     P.  D.  Cassidey,  Clerk  Circuit  Court. 


County  seat  is  Jacksonville. 
LOANS —  When  Due. 

St.  Johns  River  Imp't  Bonds  1892. 

6s  J-J     $50.000 July  1  1932 

(Subject  to  call  after  1912.) 

5Hs        M-N  225,000 Nov  1  1932 

(Subject  to  call  after  1912.) 

5,000 


Court  House  Bonds. 

5s  $100.000 1932 

(Subject  to  call  after  1917.) 
BONDED  DEBT  Nov  1906.$400.000 

Total  valuation  1905 13,522.922 

(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per$l  ,000)'05.$22.00 

Population  in  1905... .47.912 

Population  in  W00. ...39,733 

INTEREST  Is  payable  at  New  York  and  Jacksonville. 

FERNANDINA.     G.  L.   Baltozell,  Treasurer. 

This  city  is  in  Nassau  County. 
BONDED  DEBT  July  1  '06. $63,000   Assessed  valuation  1905..$1, 223,009 


Floating  debt 23,511 

TOTAL  DEBT  July  1  1906..   86,511 


Tax  rate  (per  $1,000)  1905 $20.00 

Population  in  1900 .4,959 

Population  in  1906  (est.). 6,000 


GAINESVILLE.     W 

Public  Works. 
This  city  is  located  in  Alachua  County 
$65,000  have  been  sold  to  date.] 
LOANS—  When  Due 

$90 ,000 

(35 ,000c.  ..Jan    1  1921 

5s  '06  g MO ,000c. ..Jan    1  1931 

140, 000c. _-Jan    1  1941 


W.    Hampton,    Secretary    Board   of 


[Of  the  $115,000  issue  of  1906, 


BONDED  DEBT  Apr  1906. $155, 000 

Assessed  valuation  1905 730,787 

Tax  rate  (per  $1,000)  1905... $20. 00 

Population  In  1890 2,790 

Population  in  1900.. 3,633 


INTEREST  is  payable  at  the  City  Treasurer's  office. 


HILLSBOROUGH  COUNTY. 

County  seat  Is  Tampa. 
LOANS—  When  Due. 

Road   Bonds 
4s  g         J-J  $309,000 July  1  1933 

Court  House  Bonds. 

6s  $45,000 

BONDED  DEBT  Jan  1  '06. $427, 500 

Floating    debt 58,000 

TOTAL  DEBT  Jan  1  1906.   485.500 

INTEREST  on  the  railroad  bonds 


C.  E.  Worth,  Tax  Collector. 

Assessed  valuation,  real.. $9, 261 ,750 

Assessed  val,  personal 2,130,110 

RR.  and  telegraph. 1,255,897 

Total  valuation  1905 12,647.757 

State  &  Co  tax  (per$l  ,000) '05. $28.00 

Population  in  1900 36,013 

Population  In  1905 ..51,416 

is  payable  at  Tampa. 


JACKSON  COUNTY.     W.  A.  McRae,  Clerk  Circuit  Court 

Marianna  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds. 
4s  '06     May  $60,000c...May  1  1936 


BONDED  DEBT  Sept  1906  $60,000 

Assessed  valuation  1905 2,483,439 

Tax  rate  (per  $1,000)  1905 19.00 

Population  in  1905 27,073 

INTEREST  payable  by  County  Treasurer. 

JACKSONVILLE.     Geo.  M.  Nolan,  Mayor. 

This  Is  the  capital  of  Duval  County 
LOANS —  When  Due. 

Water  Works  and  Imp't  Bonds. 
5s  g         M-N  $1.368.000c.May  15  '24 

Improvement  Bonds. 
5sg  '06  J-J  $400 ,000c.  ..Jan     1   1936 
BOND.  DEBT  Apr  1  '06. $1 ,768,000 
Vssessed  valuation,  real. .14,355,540 
Assessed  val,  personal 3  908,800 

INTEREST  Is  payable  in  Jacksonville  or  New  York. 

JEFFERSON  COUNTY.     B.  W.  Paiterage,  Treasurer. 

Montlcello  Is  the  county  seat. 
BOND.  DEBT  Mch  14  1906. $25,000 [County  tax  (per  $1,000)  1905. .$7. 00 
Assessed  valuation  1905...1,500,000|Populatlon  In  1900 13,130 

KEY  WEST.     Geo.  L.  Babcock,  Mayor. 

County  seat  of  Monroe  Count  v. 
LOANS—  When  Due 

Water   Works   Plant  Bonds. 


Total  valuation  1905 $18,264,340 

Total  valuation  (est)  1906  20,000,000 

(Assessment  3-5  actual  value.) 
Tax  rate   (per  $1,000)    1905.. $16. 20 

Population  in  1890 17,201 

Population  in  1900 28  429 

Population  in  1905 35,301 


.Jan    1  1932 


6s  J-J  $100,000. 

Judgment  Bonds. 
6s  June  $148,000..  June  1  1929 

Refunding  Bonds. 
5s  '05      F-A$128..r>00... 

(Subject    to    call    Oct 

Refunding  Bonds. 
5s  J  3     $26,500.. 


Oct    1  1955 
1     1935.) 


.July  1   1917 


BONDED  DEBT  June  '06. $403,000 

Floating  debt  Oct  1905 60,000 

Assessed  valuation  1906. ..7,500.000 
(Assessment  about  30%  actual  val.) 
City  tax  (per  $1,000)   1906. ..$19. 50 

Population  In    1890 - 1 8 ,080 

Population  in  190< 17,114 

Population  in  190". 20.498 


TAX  FREE. — Bonds  are  exempt  from  city  tax. 

LAKE  CITY.     J.  C.  Sheffield,  Chairman  Board  of  Bond  Tr. 

This  city  Is  situated  in  Columbia  Countv.      Incorporated  1857. 
LOANS—  When  Due.}  BOND.   DEBT  Mch   11  '06. $135,000 

Municipal  and   Water  Bonds.  Water  debt   (Included) 12,000 

5s  *05  (r  Sept  $125, 000c. -Sept  1   1935lTotal  valuation   1905 875,000 

School   Ronds.  aent  about    H  actual  value.) 

5s  'o.-.  gold  M-S$10.000e_Sept  1  1935'Total  tax  (per  $1,000)   '05..  .$32.00 

illation  In   L005.         6,509 

fNTEREST  Is  payable  at  the  First  National  Bank.  Lake  City. 


l?i 
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Chairman  Finance  Commit  tee . 


OCALA.     Herbert  A.  Ford 
This  cits  Is  in  Marlon  County. 

DEBT  Men  1  1906    .$59,500 

Sinking  fund   .---._-- 8 

Assessed  valuation   1906        1,330,082 
Assessment  ab  act  ual  value) 

ORLANDO.     J.  II.  Smith,  Mayor;  A.  B.  Johnson,  Clierk. 
Count;  seat  of  Orange  County.     Incorporated  187.">.     Bonds  are  exempt 

from  tax. 


Tax  rate  .per  $1  ,000)   1906 $39.00 

Population  in   1900-- 4,493 

Population  in   1906  test.) 5,500 


When  Due.    HON  DE1>  DEBT  Feb  1  '06.   $60,000 

Sinking  (unci     3,709 

\,.\    i   1911    Assessed  valuation  1905.. .1,323,350 

.lulv   1    1  vj  1  7  (Assessment      !  actual  value.) 

City  tax  (per  §1,(10(1)    1905    .  .$16.00 

June  1  1933    Population  in   1890.  .2,856 

Population  in    liioo  .2,481 

.lulv   1  1917 


LOANS— 

Public    Improvement. 
7- 

7s  : 

k-   Refunding   Bonds. 
.)   I)    $25,000c 

General    Revenue. 
7s  J-.l        S5,000c 

o  call  after  10  years.) 
i\  yable  at  the  Hanover  National  Hank.  New  Vork  City. 

PALATKA. 

This  city  is  In  Putnam  County. 
BOND    DEBT  Xo\  1906       $139.000 1  Tax  rate  (per  $1,000)  1905    ...$19.00 
ition  1905        l. ico. ooo   Population  in  1900 3,950 

PENSACOLA.     Chas.    H.    Bliss,    Mayor;    Geo.    T.    Morgan, 
Comptroller. 

This  city  is  in  Escambia  County.     Re-incorporated  in  189.">. 

Prior  to  Nov.  l   1901  the  compromise  bonds  of  this  city  carried  5 %  inter- 
est      'i  '•■  as  no  option  to  redeem  these  bonds  before  1911. 
LOANS-  When  Due.    BONDED  DEBT  Oct  1  "06  $540,000 


Compromise   Bonds    (Tax  exempt). 

66  M-N  $240 ,000c      Nov    1   1911 

Sewer  &  Drainage  Bonds  (Tax  ex.) 


Floating  debt- 
Assessed  valuation,  real- 
Assessed  val,  personal 


4^g'06J-J     $50,000c-    -.Ian    1   1936   Total  valuation  1906. 


8,100 
8,076,365 
3,946,267 
.12,022,632 


(Assessment  about  75 %  actual  val 
Total  tax  (per  SI, 000)   1906-  _  .$30.75 

Population  in  1890 11.750 

Population  in   1900 17,747 

Population  in  1906   (est) 27,000 


(Subject   to   call   after   Jan    1    1931.) 
City  Hall  &  Jail  Bonds  i  Tax  exempt)  . 

4Hg'06  J-J  $100,000c Jan    1    1936 

(Subject   to  call  after   Jan    1    1931.) 

Paving  Bonds  (Tux  exempt). 
4J^g'06J-J     $50. 000c.      Jan     1    1936 
(Subject  to  call   after   Jan    1    1931.) 

INTEREST  on  the  compromise  bonds  is  payable  in  Pensacola:  on  all 
other  bonds  at  the  United  States  Mortgage  <\-  Trust  Co..  New  York. 

ST.  AUGUSTINE.     J.  M.  G.  Carrera,  City  Clerk. 


(Assessment  about  1-3  actual  value.) 

Population  in  1905 5,121 

Population     in     1900 4,272 


County  seat  of  St.  John's  County. 
LOANS —  When  Due. 

5s  g  M-N  $77,000.    .May  15  1927 

BONDED  DEBT  Apr  1   '06 _  S77.000 
Assessed  valuation  1905   .  _l  ,700.000 

ST.  PETERSBURG.     G.  A.  Ginn,  Treasurer. 

This  city  is  In  Hillsboro  County. 

BOND.  DEBT  Oct  30  1906  .$  105, 000  |  Tax  rate  (per  $1,000)  1905 $17.00 

Assessed  valuation  1905       1 ,013.805  |  Population  in  1900 2,316 

TAMPA.     John  A.   Hansbrough,  Auditor. 

Tampa    Is    the    county    seat    of    Hillsborough    County.      Incorporated 
July    15   1887. 


Municipal   Improvement. 

6s  g  J-J  $300 ,000c.  ...Ian     11921 

BOND.  DEBT  Apr  1  '06. $1 ,010.500 

Sinking  fund 39,025 

Assessed  valuation  1905.-12,342,967 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)   1905. ..$18.50 

Population     in     1900 15.839 

Population  in  1905 .22,823 


LOANS —  When  Due. 

Street  and  Sewer  Bonds. 

:>s  g  '05  J-J  $300.000c.      June  1    1955 

-object  to  call  June  1  1925.) 

Park  Bonds. 

5s  g  '05  J-J  $140,000c.    -June  1   1955 

(Subject  to  call  June  1   1925.) 

Refunding  Bonds. 

5s  g         J-D  5100,000c.  .June    1  1929 

5s  g  J-J      170 .500c ...July     1   1929 

WEST  PALM  BEACH  SCHOOL  DISTRICT  NO.  1.     A.  K. 

Dearborn,    Clerk    County   Commissioners. 
MThis  district  is  located  in  Dade  County. 

LOANS —  When  Due.  I  Assessed  valuation  1905.  .$1 ,700,000 

School    Building   Bonds.  INTEREST    payable    at    County 

5s  '06     M-N  $20 ,000c. ..May   '07-16  |  Treasurer's  office  in  Miami. 
BONDED  DEBT  June  1906. $34,000  I 

State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1817)  o  Aug.  15  1817 

Admitted  as  a  State   (Act  March  2   1819) Nov.   9  1819 

il  urea  of  State  (square  miles) 52,250 

-     teCapital  Montgomery 

Go   ernor  (term  expires  Jan.  14  1907)6 Wm.  D.  Jelks 

■  tai  v  of  State  (term  expires  Jan.  1907)c_E.  R.  McDavid 
I        surer   (term  expires  Jan.   1907)c J.  Craig  Smith 

del   the  new  Constitution  the  Legislature  meets  quadrennially  on  the 

second  Tuesday  In  January  or  on  such  other  day  as  may  be  prescribed  by 

ion  I i to i teed  to  50  working  days.      Next  session  convenes  Jan.  8 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  completed 
its  i.  Act  establishing  the  Territorial  Government  of  Alabama  hav- 

ing provided  that  the  Act  was  to  commence  and  co  into  force  when  the 
Con  is  ention  of  Mississippi   had  "formed  a  Constitution  and 

.1  thai  pari  o>  the  Mississippi  Territory  lying  west  oi 

the  territory  herein  described." 

,    ■   from   time  of  installation  In  office. 

i   Monday  after  second  Tuesday  In  Jan.  1907. 

HISTORY  OP  DEBT.     For  the  early  history  of  .Alabama's  State  debt  see 

■St;  'iv  Supplement"  of  April     1894,  pane  168.      Under  an  Act  ol 

the  State  Legislate  oved  Feb.   i*    1895,  all  bonds  authorized  to  be 

Vet  approved    Feb.  23    1876  were  barred  if  not  ex- 

i     1896.      The   amount    thus    barred    was   $185,400.       By 

anothei   (Yd  al  o  approved   Feb    is    1895    and  amended  Feb.  16  1899,  the 

Govi  ■  refund  the  bonds  Issued   under  the   Act    of    Feb.   23 

1876     (Series   "A,"   "B"  and   "C"   below)    with   new  securities   bearing  such 

teemed  best,  and  maturing  in  not  more  than  50 

le. 


When  Due. 

Kinc*  Class   C" 


156 


LOAN 

Snh'n    Bonds, 
I  "06 . 

i  J  J     $966,000         Jan  i 

Refunding  Bonds,  1906, 
i  .1.1     $7,168,100   Juiy   1    1056 

i».\k    VAL1  I.  oi    BONDS. 


Funded   Bonds   to  Retire  6s  of 
I8H0. 
Is  J  J     $954,000  Jan  1   1920 

Refunding  Bonds,  l<)06. 

.1  J     $269,E July    1    1956 

\  bonds  are  $100    $500  and  $1 ,000; 
I  andC  00<        i    Funding  i-  and  the  refunding  3  '  is  and  is, 

and   51  ,000. 

INTEREST,     i"1  i    New  Yorl    tt1  the  Crust  Companj  ol 

li  a  and  in  Mon 
mi  \i.  DEBT.     Total  bonded  debt  Nov.  l   1906  $0,357  600 
\svi  ssi. I)   v  M  i    \l  ion.    rAX  RATE,  ETC 

73,663  00 
.-,1  t    100,707.00 

in  oo 

270,  108,  132  00 

-  i"    137   i  . 
2.">8.:i7'.i 

r, 

... 


.  iii  nil 

\  mount  w 

Paxes . 

10 

$860,598. 16 

!    ,M 

815,863.81 

779,602.07 

i  ,6  1 1  .  115.63 

2,16  1 ,930. 07 

2,028,003  2  l 

.,  50 

59.80 

4.00 

1  , of. cis  03 

A  00 

1  ,041  ,897.7  1 

908,678.55 

1  ,016,518   I  i 

In  addition  to  the  above  tax  rate  of  2  y2  mills  for  general  purposes  in  1905, 
there  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tax  of  ,'i 

mills. 

DEBT  AND  1  AX  LIMITATIONS.— A  revised  Constitution  was  adopted 
e  election  held  Nov.  II  1901  and  became  effective  Nov.  28,  1901. 
l  hi  new  instrument  makes  radical  changes  in  relation  to  debt  and  taxation  , 
an  outline  of  which  was  furnished  in  an  editorial  In  our  "State  and  City 
Supplement"  ol  October  1901.  We  have  only  room  to  indicate  a  few  of 
its  feat  ures, 

STATE  DEBT.— 1  nder  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt,  except  to  repel  invasion  or  suppress  insurrec- 
tion. This  prohibition,  however,  does  not  apply  in  the  case  of  bonds  to 
refund  old  issues  or  temporary  loans  to  meet  deficiencies,  the  latter,  though, 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  In  Article  XI  .  being  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  In  full  In  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS.— The  debt-incurring  power  of  counties 
and  municipalities  in  the  new  Constitution  are  contained  in  Sections  222  to 
226  Inclusive,  forming  part  of  Article  XII. 

BOND  ISSI  i:S  TO  BE  VOTED  OX  —Under  Sec. 222  all  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualified  voters  of  the  county,  city,  town,  village  or  other  political 
sub-di\  Islon  desiring  to  issue  such  securities.  There  are  exceptions  to  this, 
however,      See  the  Section  in  full  in  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3  ' ■.  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  constitution  in  excess  of  ,'i  H  per  cent, 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  indebted  in  excess  of  3H  per  cent  are  permitted  to  incur  an  addi- 
tional debt  of  1  '_■  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  indebtedness. 

CIT1  ES,  TOWNS,  etc.,  having  a  population  of  less  than  6,000  are  limited 
to  .")  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  the 
collection  of  taxes,  not  exceeding  one-fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWN'S  of  6,000  or  over  inhabitants,  also  GADSDEN, 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring  the 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues;  bonds  or  other  obligations  already  issued,  or  which  may  hereafter 
be  issued,  for  the  purpose  of  acquiring,  providing  op  constructing  school 
houses,  water- works  and  sewers:  and  obligations  Incurred  and  bonds  issued 
for  street  or  sidewalk  improvements  where  the  cost  of  the  same,  in  whole 
or  in  part.  Is  to  be  assessed  against  the  property  abutting  said  improvements: 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided.  In 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  issued.  Nothing  contained  In  this  Article 
is  to  prevent  the  funding  or  refunding  of  existing  Indebtedness.  Nor  is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  220  provides  that  no  city,  town  or  village  whose  present  indebted- 
ness exceeds  the  limitation  imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  in  any  further  amount,  except  as  otherwise  provided  in 
this  Constitution,  until  such  Indebtedness  shall  be  reduced  within  such 
limit;  provided,  however,  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issuing  bonds  already 
authorized  by  law:  provided,  further,  this  Section  shall  not  apply  to  the 
cities  of  SHEFFIELD  and  TUSCUMBIA. 

POPULATION   OF    STATE.— 

1900 1  ,828,697  1  1870 996,9921  1840 590,756 

1890 1,513,01711860 964,20111830 309,527 

1880 1,262,505|1850 771 .623  |  1820 127,901 

The  proportion  of  the  colored  population  was  47.53%  in  1880,  45.04% 
in  1890  and  45.3%  in  1900.  In  number,  blacks  were  345,109  In  1850; 
437,770  in  1860;  475,510  in  1870;  600,103  in  1880:  681.431  In  1890  and 
827,307  in  1900. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ALABAMA. 
ANNISTON.     Thos.  E.   Kilby,  Mayor. 

Anniston  is  in  Calhoun  County.     Oxanna  has  recently  been  annexed. 

An  adjustment  of  this  city's  debt  was  effected  in  1900,  new  20-year  bonds 
being  issued  in  exchange  for  old  bonds.  The  new  bonds  bear  2%  Interest 
for  the  first  five  years,  3%  for  the  next  live  years,  5%  for  the  third  live 
years  and  6%  for  the  remaining  five  years.  Bonds  are  tax  exempt.  $359,- 
500  of  the  new  bonds  have  peen  exchanged  for  the  same  amount  of  old  ones. 
The  remainder  outstanding,  $6,500,  will  not  be  exchanged,  but  Interest  will 
be  paid  at  same  rate  as  on  the  new  ones. 
LOANS —  When  Due.  I  Population  1890  (Census) 9,998 

Refunding   Bonds.  Population  In  1900  was .9,695 

-_s,g,    J-D    $342,978.  ..Dec.  1  1919  ;  Population    of    Oxanna    (addi- 

For  rate  of  interest  see  note  above.  tional) .  1900 1,184 

BOND.  DEBT  Apr  1  1906. .$366,000    Interest  is  payable  at  Safe  Deposit  & 

Total  valuation 4,908.000,      Trust  Co..  Baltimore. 

(Assessment  about   %  actual  value.) 


BESSEMER.     J.  J 

Situated  in  Jefferson 
LO  \NS— 

Improvement    lionds 
6s  g  A-O    $50.O00c 

Rs  g         J-J       29.000c 

Sewer    Bonds. 
5s  I'  A    $70,000c 

Special    Sewer    loan. 
6s  Sir.  .000 

School    Bonds 
F-A    Si 


.  Sullivan.  Mayor;  C.  T.  Cooke,  Treasurer. 

County.      Incorporated   1887. 

When  Due     Interest  payable  in  New  Yorl;. 

I  BOND.   DEBT  Mar  5  '06.  .$164,000 

Vpr    1  1922   Special  loan  due  1906 15,000 

July  1  1939    Assess,   valuation  1905 2,277,000 

(Assessment  about    \/£  actual  value.) 
Feb    i   1932   Total  tax  (per  $1,000)  1905... $23. 50 

Population  in  1890  was. 4,544 

Dee  20  1906   Population  In  l ooo  was 6.:i,">8 

Population   In    190<i    (est   I         .10,000 
Feb  1   1932 

BIRMINGHAM.     Geo.  Eustis,  Treasurer. 

Birmingham  is  In  Jefferson  County.  Incorporated  1871.  In  1889  an 
amendmi  n1  to  the  State  Constitution  was  passed  permitting  an  Increase  of 
one  half  per  cent  In  the  tax  rate,  the  proceeds  to  be  applied  exclusively  to 
l  lie  paj  inent  of  interest  on  t  he  city's  bonds  and  for  the  creation  of  a  sinking 
fund. 


5  s 


,000c 


Improvement   Bonds  (Pref.) 
6sg'94    .1.1     $150.000c.Jan,  15  1924 

Refunding  and   Improvement. 
6sg"93     F    \   $140 ,000c. Feb.  13  1923 

Refunding   Bonds. 

5s'00       A  ()  $30,000c      Oct.   1    1980 
5s'01       J-J       20,000c       Julj    1    lii.'U 

Town  of   Highlands   (ass'med.) 
8sg  \l  N  $80, 000c  1921 

6s  M    \      15,000c  1922 

Assess.    Bonds   (not   Incl.   In   debti. 
Ssg  var..  $239,500  1900  to  1914 

General  bonds  Jan  i   1906. $2, 824 ,000 

Assessment  debt 239,500 

Floating  debt  42.572 

TOTAL  DEBT  Jan.  1   1906.2,606,072 
Total  valuation  1908  25,864.897 

\l  S   $50, 000c     Sept.    10  1917    '  \ssessmenl  about   2  5  actual  val 
M  s     B0, Ic     Mar,   15  1918   Total  tax  (per  $1,000)  1908 


LOA  \"S  When  Due. 

City    Hall    and    School    Building. 
SS'OO        J    I)    S2.VI.OOOc    Dec,    1     1930 

Sanitary  Bonds. 
6sg'87     M-N  $50,000c      Maj 

Public  Improvement. 
esg'89     M  S  $300 ,000c     Mai 
6sg  91      M  S     200,000c  Sept . 
6sg'92    .1  J       150,000c  Jan 
5se'90    A  o     200,000c 
5sg'91      \l  S      I  on, ooo, 


1      1917 

I    1919 
15  1921 
15  1922 
Apr.    1    192(1 
\i  M,-h    1921 
(Subject  to  e.'iii  a1  anj    i  one  i 
7s'87       M  \     $5,000c     No\  .   15   1917 

St  hool   Building. 
r,sg'88     J-D      $2.".  .oooc     June  1    1918 
.,--11 1       J  .|     200,000c       Julj    I    1924 

Sanitary  and  Building 
Csir'87 
6sg'88 


Funding  Bonds.  Population  in  1890  was  26,178 

7se'86    J   I)    $80,000c       Dee.   I   1916    Population  inioon  (Census!      as   115 
..    oo       J-J     269,000c       Julj    2  1930    Population  In  1906  (est.)  60,000 

INTEREST  is  payable  In  Nfev   york  al  the  Hanover  National  Ba 
DISBURSEMENTS      The  total  disbursements  for  the  s  ear  ending   Dei 
;,i    1905   were  $620,981  and  the  cash  on  hand  al  the  close  of  thai  year  $18, 
58  i      Total  recelpl  i  toi    190  i  w  ere  $81 1 ,708, 

BREWTON.     II.  C  Rankin,  Clerk  and  Treasurer. 
This  city  1b  the  county  scit  oi  E  cambla  Count] 


HO\  I).  DEBT  Maj   i  i  '08 
v  essed  \  aluatlon  1908 


$82, 'I  Tm  rate  (per  *l  ,000)    1906 

7.V..000]  Population  In    1900 


$7  50 
l  ,382 


Nov..  1906.J 


ALABAMA-CITIES  AND  TOWNS. 


L7. 


CALHOUN  COUNTY.      H    B.  Glovei 

Anniston  is  the  county  seat . 

BOND.  DEBT  Sept  '06 $175,000 

Assessed  valuation,  real  .  ."> ,290,9 1  6 
Assessed  val.,  personal  ._  4,041,257 
Total  valui  905    .    -.   9,332,173 


Treas  irer 


Total  valuation  1906 $10,654,500 

Stale  &  Co.   tax   (pel    Mi    1906    .  1  1  .50 
Populatioi  0 .34,874 


•COLBERT  COUNTY.     Oscar  G.  Simpson,  Judge  Pro.  Court. 

Tuscumbla  is  the  county  seat. 
BOX1'  S200.000   State  &  Co  tax  (per  M)  '05         $12.50 

Ass*--  .  i   1905-.    5,480.347    Population  in   1900         -    -    .    .22  341 


_DALLAE   COUNTY 
Re\ 

i'ii,:;  ty   sea      -  Si'lnia. 
LOANS - 

Bridgc   Bonds. 
-4s  J- J 

Optional,  $5,000  yearly 

Court  House   Bonds. 
4s  '      1,000c 


Julien  Smith,  Member  Courl   County 


11   'I.  ii    I  >  :i  . 


Assessed  valuation,  veal    .$5,991,071 
Assessed    val.,   personal.      4,620,286 
Jan.    i    1919   Total   valuation   1906    -      LO.614.357 
tft.  Jan.  1  '01    (Assessment  about  60".,  acti 

State  A  Co.  lax  (per  Ml   1906      $13.50 
.Ian.   l   1922   Population  in  1890  was  .49,350 

Ootid  early  after  liil4.    j  Population  in   1900  was  .54,657 

BOM  '  Oct.  1906      $100,000  I  Poplutaion  in  1906  (est.). 

INTEREST    -  payable  at  City  National   Bank,  Selma,  Ala. 

DECATUR.      H.  A.  Skeggs,  Mayor. 

This  city  ts  ;:-  Morgan  County. 
BOND.  DEBT  Nov  1906    -     $70,000  Tax  rate  (per  $1,000)  1905      .    .$5.00 
Asse*  1906    ..1,141,000    Population  in   1900    3.114 

EWSLEY.     F.  (..  Fonville,  Treasurer. 

This  city  is  In  Jefferson  County. 

BOND.  DEBT  Sept  5  1905    .$70,000   Tax  rate  (per  $1,000)  1905 $10.00 

Assessed  valuation  1905.  __1  ,50(1,000   Population  in  1900 2,100 

ESCAMBIA  COUNTY.     M.  F.  Brooks,  Judge  of  Probate. 

Brewton  Is  the  county  seat. 
BONDED  DEBT  Sept  1  '00     S68.000  |  Stale  &  Co.tax  (per  $1,000)  '06. $14. 00 
Assessed  valuation  1906. -.4, 691  .246  |  Population  in  1900    ...    _    ...11,320 
{Assessment  about  60  %  actual  value)  j  Population  In  1906   (est.i        .20,000 

ETOWAH  COUNTY.     J.  W.  Penn,  Judge  of  Probate. 

(ladsden  is  t  i_e  count  y  seat 
BONDED  DEBT  Aug  1906  $125,000   State&Co.  tax  iper  $1 .000)  '06.S14.oo 

A«essed  valuation  1905 7.639,604    Population  in   1900    .    .    _     .     .27,361 

(Assessment  abt  .  40%  actual  value) ! Population  In  1906  (est.)        .   40.000 

EUFAULA.      A.  A.  Courie,    Clerk. 

This  city  is  in  Barbour  County.      Bonds  are  tax  exempt. 


.1926 


Floating  debt $5,000 

TOTAL  DEBT  Sept  '06 154  ,000 

Assessed  valuation  1906 1,470,000 

(Assessm't  about  66  2-3%  act.  val.) 

Tax  rate  (per  $1,000)  1906 $25. 00 

Population  In  1900 4,532 

Population  in  1906  (est.)... 7  .000 

payable  In  New  York  and  in  Eufaula. 


LOANS—  When  Dm 

Water  arc -J  Sewer  Bonds. 
6s  '96      J -J      $67. 000c 

Refunding  Bonds. 

€s '99      J-D    $82,000  c 1929 

BONDED  DEBT  Sept  '06  .$149,000 


IN  TERES" 


.FLORENCE.      A.  E.  Walker,  Mayor;  J.  13.  White,  Clerk. 

County  mi;;.:  of  Lauderdale  County.      Incorporated  Jan.  27,  1826. 
LOANS —  When  Due. |  Assess,  val.  1905  about. _S2.ooii.ooo 

Refunding   Bonds.                                  j  Assessment  about  2-3  actual  value, 
js  J-J    $10,000c    1919  City  tax.  (per  $1,000)   1905 5.00 

Sewer    Bonds.  Population  1890  was    .. .    .6,012 

-5.S  J-J    $40,000c-_".  Jan  l  1921  Population  in  1900  was. .6, 478 

TOT  AD  DEBT  Sept.    1906 .  Si  40  .000    Population  In   1906    (est.)         .10,000 

INTEREST  Is  payable  in  New    York  at  National  Park  Bank. 

GADSDEN.      CD.  Clarke,  Clerk. 

This  city  is  the  county  seat  of  Etowah  County. 
BOND.  DEBT  Oct  1  1906. $115. 000  ITaxr  ate  (per  SI, 000)  11(05    _    .    $750 
Assessed  valuation  1905  _  .2,500, ooo  '  Population  In  1900 4,282 

GREENVILLE.     J.  J.  McMullan,  Mayor. 
This  city  Is  the  county  seat  of  Butler  County. 

BOND.  DEBT  July  1906 


Ns  '    When  Due. 

Sewer  Bonds — Tax  Exempt. 
5s'06       .i  J     $10, 000c. .Jan.   1,  1937 
Street  Bonds — Tax  Exempt. 

-5sor.        J-J      J20.oooe_.lan.    1.    1937 


Sl'i.i, 

Assessed  valuation  1906-  .    1,200,000 

Tax  rate  (per  si, 000)   1906 18.50 

Population  in  1900 .'5.162 


HUNTSVILLE.     Thos.W.  Smith,  Mayo:;  H.  ('.  Pollard,  Clk. 

This  is  the  county  seal  of  Madison  County. 
LOANS —  When  Due.    BOND.  DEBT  April  1906.  $201,600 

.Municipal    Bonds.  Floating  debt      ..27,000 

«s  F-A  $21,600    .    _    1908   TOTAL  DEBT  April  1906    .228,600 

J-J       40.000c    .. .1927    Sinking   fund ...1,666 

Water  Bonds  (1st  mort.)  NET   DEBT  April   1906 226,934 

_5s  F-A  $20,000c...Feb.  1   1920    Water  debt  (included) .30,000 

Funding   Bonds.                                        Assessed  valuation  1905  _.  .2 ,910  ,7  1  4 
-5sc         A-O  $60 ,000c. Oct.  15,18:12   City  tax  per  SI, 000  1905 $10.00 

Sewer  Bonds.  Population  1890  (local  cen.) 7,995 

6s  ,1-1)   Sio.oooe       Dee.  l  1917    Population  In  1900  was  8,068 

School   Building   Bonds.  Population  In  1905  (est.) .    _      12,500 

->se  J-J     $40 ,000C Ian.  1  1933 

Street    Improvement    Bonds. 
«8*06g     M-N  SlO.OOOc.May   1    1916 
(Subject  to  call  alter  May   1.   10_>8.j 

INTEREST  on  the  5  p.  c.  water  and  funding  bonds  is  payable  at  Median 
3cs'  National  Bank'.  New  York  City,  and  on  the  street  improvement   b 
■at  the  City  Treasurer's  office.      Coupons  are  all  tax  receivable. 

JEFFERSON  COUNTY. 

County    ■        -   Birmingham. 
LOANS —  Win  a  DMi 

Court    House    and    Jail. 
«s             .1-1)    8200,000c 
«s  i- 

Road    Bonds. 
«s  M   N  $50,000c 

50,000c. 
6s  A-O   100,000c 

Sewer   Bonds. 
Sg    J-J        $  loo  ,000c 


II.   C.   Miller.  Treasurer 


Sanitary    Bonds. 
4s  j-.j     $20,000c 


.  July  1  '..1 


July    1   1931 
Dee.     l  nil?    J  '  |se     J   I     380,000c  _  July    l   1931 

Mar.   1   1919   TOTAL  DEBT  Sept.  1906$1, 100, 

\    :e   »  d    '  al.,    real         .  ..39,897,704 

Nov.  l   1919    Assessed  val.,  per'l    .   ...17,972,304 

Inly    15  1920    Total    valuation    1906..      57,870,008 

(Jet.   1    L921        I  Assessment  is  ',  actual  value.) 

State  is.  CO.  tax  (per  M)   1906_$13.50 

Population    1890   was ...88,501 

Population   1900  was     ...   .140, 120 
Population  In  1906  (est.) 
INTEREST  on  all  the  bonds  is  payable  In  New  York:  on  4s  due  1931  and 
-is  due   1020  at    Hanover   National    Bank;  on  6s  due  1017  at  National   Park 
Bank:  on  6s  due   1919  at   First   National    It; 

TAX  FREE. — All  bonds  issued  by  this  county  are  tax  exempt. 

MACON  COUNTY. 

Tuskegce  is  the  county  seat. 
BONDED  DEBT  Apr  1906    .$50,000 

Assessed  valuation  1906.  ..3,690,000 


Population  In  1900 23,126 


MADISON  COUNTY.     John  W 

County   seat   Is    Huntsville. 


Garner.  Tax  Ass 


"uia  When  Due. 

K11.1.  Bonds. 

J-J     $50.000i        Jan,    l    1919 

:  I       lUO'l.l 


BOND.  DEBT  Sept.  1 $172,500 

County  has  no  floating  debt. 
Assessed  yalual  Ion,  real       5,4 
Vnsessed  valuation,  per'l.   .'.,070.205 


J-J     $50, 000c      Jan.   1    1929   Total   valuation    1906 


8. 528.804 


(Subject  to  call  after  Jan.   1    L919) 
•5s  J-J     $22, 500c  1920 

M-N     25.1 _  1025 

(Subject  to  call  after   1915.) 

M  N  $25,000  ■  .   1035 

(Sublect  to  call  after  1925.) 
PAX  FREE. — All  the  bonds  are  exempt  from  county  and  city  I 
INTEREST  is  payable  at  the  Mechanics'  National   Hank    New  York. 


1  Vs.essment  about  2-.'(  actual  value.) 
St.  &  Co.  tax(per  si  ,000) '06  .$14  50 
Population  In  1  89  1  •■■  .38,1 19 

Population  in   1900  was. 43,702 

Population  in  1906  (est.) 50,000 


MOBILE.     Pat.  J.   Lyons,  Mayor. 

Mobile  is  the  cou  .;:    seat  of  Mobile  County.      Incorporated  !S14.     This 

lias  paid  its  intei  ularlj  since  the  compromise  with  its  bondholders 

81      The  cil  .    1  ed  the  plants  0  Sup- 

0.  (or  $350,000,  paymem    to  be  tj  annual  installments — 

deferred  payments  carrying  •'>',,  Interest.     V.  83,  p.   175. 

LOANS  When  Due.        Paving  Bonds. 

Funding   Bonds  ol    Insi.  .1    I)    $44  _  .to     1916 


5s  J-J      I55,u,ni  1917 

(At  li         11      fifteenth  to  be 

ed  each   5  ear. 

M  S   310.000c    _  to     1919 

\i  least  one  fifteenth  ti  1  med 

li  year.) 


as  .1   .1      SI  .Mill, lino. .la':.    1     II    16 

See  urn  ice  to  holders  of  above  bonds. 

V.   82.  p.   59.) 

Water  and   Sewer  Bonds   1899. 
1  '  _,s         .1    I      S75n.00(i    _  .Jan.   2    1939 

improvement  Bonds. 
Is  M-S  $60,000    .  _   Mar.   1   1021 

Paving  Bonds. 

\1    M  $195,000  I  121 

INTEREST  on  the  water  and  sewer  bonds  anil  the  improvement  bonds 
is  payable  at  the  American  Exchange  National  Hank.  New  York,  and  First 

National    Hank.   Mobile 

TOTAL  BONDED  DEBT  Sept.  I  1906  $3,314,500,  including  the  water 
and  Improvement  bonds.  Of  the  funding  bonds  of  1881  about  $250,000  are 
endorsed  with  the  statement  thai  thej  represent  the  purchase  money  for 
certain  whari  property  and  are  secured  bj  a  vendor's  Hen  on  said  property. 
Of  the  original  issue,  about  $200,000  are  outstanding,  the  balance  having 
been  drawn  under  the  provisions  ol  the  Act,  from  the  proceeds  arising  from 
the  rent  of  said  wharves.  An  Act  ol  the  Legislature  requires  the  city  to 
le\  j  a  tax  of  1  of  one  per  cent  on  Its  valuation  to  provide  for  the  payment 
of  principal  and  interest  of  the  bonds  of  1881.  Alter  the  payment  of  inter- 
est the  surplus  remaining  from  this  tax  Is  applied  to  the  redemption  of  the 
bonds,  alter  drawing  by  lot  at  par.  bonds  so  redeemed  being  canceled. 

ASSESSED  VALUATION  for  1905  of  real  and  personal,  $19,656,000;  for 
1904  of  real  estate  and  personal  property  was  $19,000,000;  1807  was  $15,- 
716,022:  for  1896,  of  real  estate,  was  $10,303,555;  of  personal  property, 
$4,252,872;  total,  514.556,427.  The  total  tax  rate  (per  $1,000)  for  1905 
was  $25.00. 

POPri.ATIOV  -The  population  ill  1905  (est.)  was  65,000;  in  1900 
(Census)  it  was  38,469;  In  1890  it  was  31,076;  In  1880  was  29,132;  In  1870 
was  32,034. 

MOBILE  COUNTY.     G.  E.  Stone,  Treasurer. 

County  seat  is  Mobile 
LOANS— 

To  Pay   Debt. 
8s  F-A   $24,000c    .   I 

Refunding. 
6s  M-S   $143,000C-   Mar.    1 

5s  J-D      169,000c  June  1 

Court  House  and  Jail  Bonds. 
4s'06       J-J  $200,000c  July  1    1926 


When  inn  . 
1   1909 


1008 
1911 


BOND.  DEBT  Sept.  1906.  .$537  ,000 

Assessed  val.,  real $  16  ,544  ,678 

Assessed   val.,   per'l 9. 505, 503 

Ass'd  valuation.   1905. __    26.140.181 

(Assessment  full  value.) 
State  &  Co.  tax  (per  $1 ,0001  '05$  12.00 
Population  In  1890  was_  51,587 

Population  in  1000  was  62.740 

I  NTEREST  on  the  4s  is  payable  at  the  Central  Trust  Co. of  Mobile;  on  all 
other  bonds  at  the  First   National   Hank  of  Mobile. 

TAX  FREE. — The  county's  5  per  cent  bonds  are  exempt  from  taxation 
b\   special  law:  all  others  actually. 

MONTGOMERY.     R    S.   Williams.  Treasurer. 

Montgomery  is  the  County  seat  of  Montgomery  County.  Incorporated 
Dec.  23  1837.  On  Oct.  1  1003  this  city  annexed  Highland  Park,  Clover- 
dale,  West  End,  Riverside,  Vesuvius,  Newtown  and  Bellinger's  Heights. 
Estimated  population  of  ainiexed  districts,  15,000. 

Interest  has  been  paid  promptly  since  the  compromise  in  1877. 
LOANS —  When  Due.         Special   Tax    Paving   Bonds. 

Compromise  RR.   Bonds.  6s     $153, 970c 


1    1907 


J-J     $468,100c.  Jan. 

Market    House    Bonds. 
5>  J-J     $80 ,950c.-  July 

Sanitary    Sewerage. 
6.-  _$150,000c  -   Mav 

4   _.s        J-J         20,0006  _     ...      1929 

Streets,    Schools,    &c. 
6s  J-J     $95,000c    .  Jan.    1   1921 

Park    Bonds. 
4)_.s        J-J     $30,000c      .    ... 

School    Bonds. 
4,',s        J-J     $35,000c 

City    Bonds. 
6s  J-J     $250,000c.  Jan. 

4>.,s         J-J  75,000c.  Jan. 

Paying    Bonds. 
5s  M   V$150,000e     May    1  1927 


1   1007 
1   1018 


1020 
1020 


1924 

1042 


(Payable  1-20  yearly.) 

Water    Works    Bonds. 
l'_,s        A-O  $600,000c.  Apr.   1   1928 

School,    Water    Works    and    Sewer 
Bonds. 
-1  '  .s        '04gJ-J$350 ,000c .July  1  1044 
BOND.  DEBT  Apr.  1  '06_$2,379,050 
Water  debt  (included)  800,000 

Spec,  pav'g  debt   (add'li     .       158,970 
Assessed  valautlon,  real _  .12,688,030 

Assessed  val.,  personal 5,084,820 

Assessed  valuation  1906..17 ,772,850 
)  Assessment  about  ',  actual  value) 

City  tax  (per  $1,000)  1905 $11.25 

Population  In  1904  (est.) 50,000 

Population  in  l'.ioo  was    ___    .30,346 
Population  In  1890  was 21.883 


INTEREST  is  payable  In  New  York.     Coupons  are  tax  receivable. 


MONTGOMERY   COUNTY. 
Board  of  Revt  nue;  A.  H. 

County  seat  is  Montgomery. 
LO  \NS —  When  Due. 

Jail  and  Court   House  Bonds. 
6s S18.5O0 1907 

Road   and    Bridge   Bonds. 

5s  A-O   $425,000 1035 

BOND.  DEBT  Apr.  1.  1906$443,500 


M.  B.  Houghton.  President 
Eubank,  Tax  Assessor. 

Assessed    vain,    real $16,094,739 

Assessed   val'n.   pers'l 7.438,535 

Total  valuation    1905 23.533.274 

Total    valuation    1906 24,554,704 

State  &  Co.  tax  iperM.)  1905_$12.00 
Population  in  1800  was  _.  __  .56.172 
Population  in   loon  was 72.047 


NORTH  BIRMINGHAM. 


This  town  (P.  O.  Birmingham 
LOANS  —  When  Due. 

Sewer  Bonds. 
5sg'06     J-D    $50,000c.  June    1    1936 

Water  Mortgage  Bonds. 

5sg'06    J-D    $40,000c.  June  1   1036 


T.  H.  Friel,  .Mayor 
is  In  Jefferson  County. 


Light  Mortgage  Bonds. 
5sg'06     J-D   $K).oooc    .  June  1   1936 
BOND.  DEBT  June,  1906  .-$195,000 
Assessed    valuation    1905    .1.390, 000 
Town  tax  (per  $1  ,000)  1905 $5.00 


PIKE  COUNTY.     A.  C.  Edmonson,  Judge  of  Probate. 

Trov  Is  the  county  seat. 

BOND.  DEBTSept  1906  ...$50,000 (Population  In  1900... 20,172 

Assessed  valuation  1906   ..4,697.565 1  Population  in  1006  (est.) 30,500 

State  &  Co.  tax  (per  M)  1906. $14.00) 

SELMA.     B.  F.  Toler,  Clerk. 

Selma  is  in   Dallas  County.      Incorporated  April   1830. 


Vssessed   val.,   personal.. $3 
Total   valuation    1906.  6, 

(  Vssessment  about  3  5  actual 
Total  tax  (per  SI  .000)  1905.  . 
Population  In   1  800  \\as_ 
Population  In  1900  was.. 
Population  In  1906  (es1  .) 
interest  payabh  al  Selma. 


388,672 
831.584 
value.) 
$13.50 
..7,622 
.  .8,713 
_  17,500 


LOANS  win  n  Due. 

"  Building  Bonds. 
4s  \  < )   $24  ,000c 1907-30 

Refunding  Bonds. 
4s  J-J      ..255.000      .July   1    1919 

BOND.  DEBT  Mar.  15 '06.. $280,000 

Floating  debt  about .        9,500 

Assessed  valuation,  real    ..3,442,912 

These  bo  'ovlded  for  out  of  market  rentals,  etc. 

TAN  FREE.   -All  bonds  are  exempt  from  city  and  county  tax. 

SHEFFIELD. 

Tin                 In  Colbert  County. 
BOND.  DEBT  Nov  1906         $78 .000  I  Tax  rate  (per  $10,00)  1905..  ..$17.50 
Ltlon   1005    _  .1.227.626  I  Population  In  1900 3,333 

SUMTER  COUNTY.     W.  G.  Little,  Treasur. 

Livingston  Is  the  county  seat. 
BOND.  DEBT  \Ieh  27  '06.  .$100,000 !  Assessed  valuation  1905.  .$4,452,477 

Floating  debt 5, 000 1  County  tax  (per  $1,000)  '05 $ 

TOTAL  DEBT  Mch  27 '06..   105 ,000 1  Population  In  1900 32  710 

TALLADEGA.      \V.  C.   McMillan, City  Clerk. 
Talladega  is  the  county  seal  of  Tall  idega  Count. v. 


LO  \.NS—  1  Due 

Building  Bonds. 

6s  J  .1     $20,  .  Jan.    1    1921 

Improvement  Bonds. 
6  .1  -I     $10,000e       Jan.    1    inns 

School  Bonds. 
6a  J  J        10.000c.  Jan.   1    1031 

Sewer  Bonds. 

\l    V  S35 ,000C        Mav    1    1920 


Water  and    Light   Bonds. 

1930 
).    DEBT  Mar..   1906. $137, 
valuation    190  soo.ooo 

1  Vssessment  abc 
City  tax  (per  $1,0 
Total  tax  (per  SI  .000)   1005..    .17.50 

itlon  In  1800  was 2,063* 

Population  In  1900  was  "..056 


.NTEREST  Is  payable  at  National  Park  Bank,  New  York  City 
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MISSISSIPPI-DEBT  OF  STATE. 


I  Vol.  lxxxiii. 


TROY.     John  Gamble,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.  Incorporated  Feb.  4  1843.  The  city  (Dec. 
1  1901'i  was  in  default  in  the  payment  of  Interest  to  the  amount  of  524,200, 
owing  to  insufficient  revenues.  The  Constitution  of  1901  authorizes  (sub- 
ject to  vote  of  citizens)  an  additional  'A  of  l  per  cent  to  be  used  exclusively 


In  paying  interest  on  bonded  debt 

clent  to  pay  the  Interest. 

LOANS —  When  Due. 

Electric  Light. 
6s  F-A  $20,000. ..Feb.    1  1921 

Improvement  Bonds 
6s  J-J     $30,000. ..Jan.    1   1925 

Refunding  Bonds. 

4s  A-O     $5,000 Oct.  2  1929 

4s  J-J        2,000 Jan.     1   1920 

4s  M-S     6,300 Jan.     1   1934 

School  Bonds. 
6se  M&S$18,000 Apr.     1   1925 

INTEREST  on  6s  is  payable  in  New  York. 

The  city  owns  the  electric  light,  bath  and  water  plants. 

TUSCALOOSA.     F.  G.  Blair,  Mayor;  D.  B.  Robertson,  Clk 

County  seat  of  Tuscaloosa  County.     Incorporated  Dec.  13  1819 


This  provision,  however,  is  not  suffi- 

Water  Bonds 
6s  M-S  $50.000... Mar.   1   1924 

BOND.  DEBT  Nov  1906.. .$128  500 

Unpaid   coupons 6,000 

Assessed  valuation  1905. ..1,162,000 
(Assessm't  about   1-3  actual  value.) 

Taxrate  (per  $1 ,000)  1905 $5.00 

Population  In  1890  was 3.449 

Population  in  1900  was 4,097 


LOANS —  When  Due. 

Refunding  Bonds. 
5sg'02      J-J      $75, 000c. .  July   1    1932 

(Opt.  $5,000  yearly  July  1  '04-'18) 
5sg'02  J-J  $50. 000c  -  July  1  1932 
BOND.  DEBT  Sept.  1906.  $125,000 


Assessed  val.  1906 $2,151,517 

(Assessment  about  K  actual  value.) 
Total  tax  (per$l  000)  1906. ..$20. 00 

Population  In  1890  was 4,215 

Population  In  1900  was 5.094 

Population  in  1906  (est.) 9,000 


INTEREST  Is  payable  at  Importers'  &  Traders'  Nat.  Bank,  New  York. 

WOODLAWN.     S.  J.  Beggs,  Clerk. 

This  city  is  In  Jefferson  County  (P.  O.  Birmingham). 
BOND    DEBT  Oct. 1  1906  _. $50  000 1 Tax  rate  (per  $1,000)  1904. .$10,000 
Assessed  valuation  1904 880 .0001  Population  In  1900 2,848 

ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing  detail- 
ed reports. 

Bond.     Float'g     Assessed     Tax  Popu- 

Debt.       Debt.   Valuation.  Rate.  lation. 

$                $                     $                 $  1900 

Cullman,  Cullman  Co 35,000     None.       380,671      1,255 

Elba  (T.)  Coffee  Co 25,000    None.       465,000       5.00  635 

Marion  (City) ,  Perry  Co 26,000    None.       220,511       1,698 

Ozark  (City) ,  Dale  Co. 30,000    None.       400,000        5.00  1,570 

Union  Springs,  Bullock  Co.  ...   37,200    None.       845,000      10.00  2,634 

Unlontown  (C)  Perry  Co 35,000    None.       559.074       1,047 


State  of  Mississippi. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Apr.  7  1798) — aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State    Capital Jackson 

Governor  (term  expires  January  1908) J.  K.  Vardaman 

Secretary  of  State  (term  expires  Jan.  1908) — J.  W.  Power 
Treasurer  (term  expires  January  1908) W.  J.  Miller 

LEGISLATURE  meets  quadrennially  in  leap  years  the  Tuesday  after  the 
first  Monday  in  January,  with  a  special  session  the  second  year  following 
the  leap  year.  Regular  or  quadrennial  sessions  are  not  limited,  but  special 
sessions  are  limited  to  30  days,  unless  the  Governor  by  proclamation  shall 
extend  the  sitting,  and  only  revenue  and  appropriation  bills  can  be  consid- 
ered, "except  such  other  matters  as  may  be  acted  upon  at  an  extraordinary 
session  called  by  the  Governor." 


•This  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  Into  two  parts  when  the  State  was  created. 

HISTORY  OF  DEBT. —  For  early  history  of  the  State  debt  of  Mississippi 
see  "State  and  City  Supplement"  of  April  1894,  page  170.     [Bids  for  $500,- 
000  3  y2s  will  be  received  by  the  State  on  Jan.  2.] 
LOANS—  When  Due.  I      State  Bonds,  1888.  (c) 


4s  Jan.  $103,000. .Jan. 

State  Bonds,  1904.  (c) 
3Hs        J-J     $500 ,000c.  July 
(Subject  to  call  after  July  1 

Funding  Bonds,  1906. 
4s  F-A  $500,000. .Aug. 


1,  1919 


1    1934 
1914.) 

1, 1916 


State  Bonds,  1875. 

Interest  ceased  1878 $450 

State  Bonds,  1886  c&r 

6s  Jan.  $500,000. .Jan.  1.  1907 

State  Bonds,  1896.  (c) 
5s  Int.  ceased  Bonds  called 

13,000 
INTEREST  Is  payable  at  office  of  State  Treasurer 
TOTAL  DEBT. — Mississippi's  Indebtedness  on  October  1  1905  (including 
$2,315,101  of  debt  for  school  funds,  etc.,  on  which  Interest  alone  has  to  be 
paid)  was  $3,431,551,  and  of  this  amount  a  large  proportion  was  held  by 
various  State  funds.  The  floating  debt  (warrants, special  loan  and  certifi- 
cates of  indebtedness)  on  the  same  day  was  $210,431 ,  the  total  debt  Oct.  1 
1905    being  $3,641,982. 

The  Constitution  of  the  State  Interdicts  the  payment  of  the  so-called 
t'Unlon  Bank"  and  "Planters'  Bank"  bonds. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
have  been  as  follows: 

Personal  Railroads 

I'ropertv.  Telegraphs ,  etc. 
$1)5,086,585  $37,750,505 
86,710,203 
70,769,063 
63,236,476 
57,100,338 
48,358,640 
44,99.1, 7!)  1 
47,540,169 
49,767,877 
42,721,082 


Instate. 

$151  ,506,047 

145,719,108 

145,719,108 

131  ,315.821 

131  ,:nr,,H2i 

1899   .         -  113,579,916 

1897 113,210,931 

1893 113,409,358 

1890 116,079,457 

1888  .  90,985,697 


Years. 
1905 
1904  . 
1903  - 
1901   - 

1900 


37,061,085 
34,989,279 
28,295,228 
27,049,788 
26,337,353 
24,682,876 


POPULATION    OF    STATE.- 


Total  Assessed     Tax 

Valuation,     per  M 
$284,343,137 

269,490,396 

251  ,477,450 

222,847,525 

215,765,947 

188,275,909 

182,888,598 

1611,949,527 

165,847,334 

133,706,779 


S6.00 
6.00 
6.00 
6.00 
6.50 
6.50 
5.00 
4.00 
4.00 


1900 1.551,270 

1X90 1,289,600 

1880 .1,13 

1870 Hl'7,922 


11820.. 

1 1810 


75,448 

40,352 


1860 791,305 

1XT.0    606,526 

375,65111800 8,850 

1X30 136,621  ! 

The  propOl '  lor  Ol  t  Ik-  colored  popula  I  lOll  was  57.47%  In  1  880,  57.98°;,  In 
1890  and  58  6%  In  1900.  [n  number  Macks  were  310,808  In  1850;  437,101 
In  1860;  4  14,201  In  1870;  650,291  In  1880;  747,720  In  1890  and  905,930  In 
1900.  

(  nil  S,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF   MISSISSIPPI. 

For  reports  not  (/in  n  '/'  'iphabetical  order  in  the  following  see  "Additional 
8taU  menu"  at  end  or  this  SU 

ABERDEEN.     J.  M.   Acker,   Mayor. 


This  city  Is  the  county  seal  o1  Monroe  (  ounty. 
LOANS  ,l  '"  "  i>ue 

K.  C.   M.   &   B.   RR.  Bonds. 

6s  (5,000  -     June  i  1907 

Funding  Bond*. 

$10,000  i    1907 

Water  and   Sewer  I'.onds. 

5s  '05      A-0     Si  ,900c     Apr  1   '07-2.-. 

000c.      Apr    1  1925 

•       Electric  Light  Plant  Warrants. 

6s  $5.oi").       Oct    1    '07  OK 


Refunding   School   Bonda. 

5     '".,       Vpi    $25, 000c        Apr    1  1920 
I  lectric   Light  niwl  Sewer  Bonds. 

5     '08  $20,000 

BONDED  DEBT  Senl  '05     $125,000 
■    .      ed       I       ItlOU      90  I  I  .■■'•..'Minn 

fAssi     mem  about  2  5  acl  ual  i  alue  i 

Tax  rale  (per  $1,000)  1904..  .$  1  6.00 

Ion  in   1900 3,434 

Population  in  1905  i  5,600 


ADAMS  COUNTY.     John  F.  Jenkins,  Chancery  Clerk. 

County  seat  is  Natchez. 
LOANS—  When  Due. 

Bridge  Bonds. 

5s  $10.800 1907-1910 

f   5,000c. .Feb    1  1911 
5s  g '05  Feb   \    7,500c. Feb  1  '12-14 
I   3,000c. .Feb    1  1915 
Refunding  Bonds. 
4H«?'06Jan    ($35,000c.Jan  1  '17-30 
1    57,000c... Jan  1  1931 
Refunding  RR.  Bonds. 
4s  July  /$35,000_. July  1  '12-25 

t    53 ,000 ...July  1  1926 
TAX  EXEMPT. — These  funding  bonds  are  exempt  from  taxation. 
INTEREST  Is  payable  In   Natchez. 

BILOXI.     0.  G.  Swetman,  Clerk. 


BONDED  DEBT  Apr  1  '06. $214,300 

Sinklngfund 5,332 

NET  DEBT  Apr  1  1906...  208,968 
Assessed  valuation  1905.  6,896,953 
Actual  val  est  at  10  to  12  millions. 
State  &  Co  tax(per$l,000)'05.$13.50 

Population  in  1890 26,031 

Population  In  1900 .,...30,111 

Population  In  1906  (est) 37,500 


BONDED  DEBT  Nov  1906  $147,500 
Assessed  valuation  19C6__$2,164,000 
Tax  rate  (per  $1,000)  1906. ..$15. 25 
Population  in  1900 5,467 


Assessed  valuntlon  1905.. $5, 895, 175 
State  &  Co  tax  (per$l,000)'05.$12.00 
Levee  tax  (per  $1,000)  1905- -   10.00 

Population  in  1890 29,980 

Population  In  1900.- ...35,427 


This  city  Is  In  Harrison  County. 
LOANS —  When  Due. 

Refunding  City  Hall  Bonds. 
5s '06      $12,000c 1907-1918 

Water  Bonds 

5s  '06     A-O  $25,000 Oct  15  '26 

(Subject  to  call  after  Oct  15  1916.)  1 

INTEREST  payable  at  Biloxi. 

BOLIVAR  COUNTY.     L.  E.  Edwards,  Auditor 

County  seat  Is  Rosedale. 
LOANS —  When  Due. 

Funding  and  Refunding  Bonds. 

6s  May  $70,000c-.May  1  1930 

(Subject  to  call  after  1915.) 

Railroad    Bonds. 
6s  May  $150,000cMay  15  1918 

BONDED  DEBT  Sept  '06. $227,000 

INTEREST  Is  payable  in  Rosedale. 

COAHOMA  COUNTY.     W.  H.  Fitzgerald,  Chancery  Clerk. 

Clarksdale  Is  the  county  seat. 
BONDED  DEBT  Nov  2  '05  $165 ,000 1  County  tax  (per  $1,000)  1905.   $9.00 
Assessed  valuation  1 905 .. .4,500,0001  Population  In  1900 20,203 

COLUMBUS. 

Marshal . 

County  seat  of 
LOANS— 

Improvement    Bonds. 
5s  '06  g $60,0000    ..._ 

Refunding   Railroad   Aid. 
5s  M-N  $98,000c._May  1  1922 

Water  and  Sewer  Bonds. 
4Hs        Apr  $7O,0O0c.-Apr   1  1919 

City  Hall,  School  House  &  Sewer. 
4s  J-D    $50,000e... June  1  1922 

INTEREST  payable  at  Columbus. 

CORINTH.     T.  E.  Henry,  Mayor. 

This  city  is  In  Alcorn  County. 
BONDED  DEBT  Sept  1  '05. $81 ,7001  Assessed  valuation  1965..$! ,350,000 


J.  T.   Gunter,  Mayor;  E.   S.   Donnell,   City 


Lowndes  County. 
When  Due. 


.1926 


Incorporated  1821. 

BONDED  DEBT  July  1906  $218,000 

Water  debt  (Included) 70,000 

No  floating  debt. 

Total  valuation  1906 3,547,990 

(Assessment  about   %  actual  value.) 
Total  tax  (per  $1,000)  1906.. $23. 00 

Population  In  1890 4,559 

Population  In  1900 6,484 

Population  in  1905  (est) 12,000 


Floatlngdebt 4,000 1  Tax  rate  (per  $1 ,000)  1905. 

TOTAL  DEBT  Sept  1  1905..   85 ,700  (Population  In  1900. 

GREENVILLE.     J.  M.  Lee,  Clerk. 
This  city  Is  in  Washington  County. 


15.00 
3,661 


When  Due. 


.Jan    1  1920 
..Nov  1  1921 


Sewer  Bonds. 
5s  J-J     $65,000... 

5s  M-N     50,000. 

Water    Works    Bonds. 

6s  Feb   $65,000 Feb   1  1916 

BONDED  DEBT  Nov  1906  $432,500 

Total  valuation  1905 5,629,640 

(Assessment  60%  actual  value.) 
City  tax  (per  $1,000)  1905... $16.00 

Population  In  1890 6,658 

Population  in  1900 7,642 

Population  In  1906  (est) 12,000 

INTEREST  on  all  bonds  Is  payable  In  New  York. 

TAX  FREE. — The  above-mentioned  bonds  are  exempt  from  city  tax. 

CITY  PROPERTY. — The  water  works  are  valued  at  $250,000. 

GREENWOOD.     R.  H.  Hicks,  Clerk. 

This  city  is  the  county  seat  of  Leflore  County, 
bonds  are  tax  exempt. 


LOANS 

Paving    Bonds. 

5s  '04     M-N  $50,000 May  1  1924 

Railroad    Aid    Bonds. 

8s  Men  $47,500 Sept  1  1907 

6s  May     25,000 May  1  1908 

6s  Feb"  10  50 ,000 ..Feb   10  1915 

Refunding   Bonds. 
6s  J-J     $50,000 

School  Bonds. 
5s  '04      M-S   $30,000 


.Jan    1  1928 
.Sept  1  1924 


The  refunding  school 


LOANS —  When  Due. 

Refunding  School  Bonds. 

5s  '06     Jan    /$1, 900c  -Jan  1   '07-25 

l28.100c--.Jan    1  1926 

BONDED  DEBT  Apr  1906. $163,000 


Floatlngdebt $15,000 

Assessed  valuation  1905 2,756,519 

Total  tax  (per  $1,000)  1905- .$25.00 

Population  in  1890 1,055 

Population  in  1900 3,026 


INTEREST  on  the  $30,000  Issue  is  payable  at  the  City  Treasurer's  office. 

GRENADA.     J.  E.  Huffington,  City  Treasurer. 
This  city  is  the  county  seat  of  Grenada  County. 

BONDEDDEBT  Nov  1906. $85,000  |Tax  rate  (per  $1,000)  1906 $16.50 

Assessed  valuation  1906 ...1 ,211 ,215  | Population  in  1900. 2.568 

GULFPORT.     H.  D.  Moore,  Mayor. 

This  city  is  In  Harrison  County. 


LOANS —  When  Due 

Street  Improvement  Bonds. 

$15,000 

Water- Works  Extension  Bonds. 

$10,000 

Sewer   Extension   Bonds. 

$5,000 

HATTIESBURG.     John  Williams,  City  Treasurer. 

This  city  is  the  county  seat  of  Perrv  County 


City   Hall   Bonds. 

$2,500    

BONDED  DEBT  Mayll  '06$129,300 

Assessed  valuation  1905 2,362,270 

Taxrate  (per  $1 ,000)  1905. ..$15. 00 
Population  in  1900 1,060 


i  .  i  i  :  i     i    on  the  water  and  sewer  bonda  and  the  refundlm    schoo 

bom!  .:,!<■  in  New..  York. 


LOANS—  When  Due 

Street,  Water  and  Sewer  Bonds. 

4Hs'06  M-Sj    $9,500c..Mch  6  '07-25 

]  190, 500c.  Mch  6  '26-45 

BONDED  DEBT  Apr  1906. $303, 500 

HINDS  COUNTY.     J.  W.  McRaven,  Treasurer. 

Jackson  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House  and   Jail   Bonds. 

.    ..  $10,000 1926 

90.000.. 1927 

Refunding  Bonds. 

$108,000 1928 

HOLLY  SPRINGS.     W.  A.  Anderson,  Clerk. 
This  city  is  In  Marshal]  County. 

BONDED  DEBT  May  7  '06. $60 .000  [Taxrate  (per  $1 .000)  1905 $14.00 

Assessed  valuation  1905 690, 000 1  Population  In  1900 2,815 

INDIANOLA.      W.  P.  (in  sham,  Clerk. 
This  town  Is  In  Sunflower  County 


Total  valuation  1905 $4,475,733 

Tax  rate  (per  $1,000)  1905 $9.00 

Population  In  1900 4.500 

Population  In  1906  (est) 14,000 


BONDEDDEBT  Sept. '06  $208,000 
Assessed  valuation  1906..  12,751 ,930 
Tax  rate  (per  $1 ,000)  1905  12.00 

Population  In  1900 52,577 

Population  In  1906  (est.).  65.000 
I  XTKREST  Is  payable  In  Jackson. 


BONDED  DBBTSepI   1  '06. $39,600 

Assessed   valuation    1906  962,675 

issm'1  aboul  75%  acl  ual  value.) 

JACKSON.     V.   D.    Lot1  ,  Clerk. 

County  seat  <>f  Hinds  Counts  ,   >>  ■'  l  fate  Capital. 

i  1 1  \  \s  When  i  iwi 

School    Bonds. 

8s  Jan    $24,300        Jan    I  I90i 

(Subjed   tn  call  after  E   peari 
r,s  sir. ,0(10        auk  i  191 . 

58*00  semi  anjjl.900  .         1907  1925 

163,100 1926 

Building   Bonds. 

Apr    i$l  ,800        Api    I    '07  2  i 
1,000  \pr   1   1924 


Tax  rate  (per  $1,000)  1906 $7.50 

Population  In  1900... 630 

Population    In    1906    (est) 2.000 


I  vi  ii  ii  ill  in'   School  Bonds. 

Feb    fjl  .700  ...    .1007-192 

1    5,800     ....    ...  1923 

Colored    Public   School. 
B(  Dec      (7,500.       Dee   31  1015 

(Subject    to  call   after  6   years.) 
Sewerage  Bonds. 
5s  Apr    I $6, 000... Apr  1  '07-18 

190, 500  Apr   1  1919 

(Sublect    tO   <nll    after    1904.) 


Nov..  1906.] 
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LOANS—  When  Due.        Street  Paving  Bonds. 

School   and    Bridge    Bonds.  5s  Feb    i  $7, 5011. ..Feb  1  '07-21 

6s  $20,000 1919  190,1)00 Feb    11922 

5s  *05     Apr      30,000    BONDED  DEBT  Apr  1  '06. $363,000 

Street   Imp.  and   Bridge   Bonds.        Assessed  valuation  1905 7,500,000 

5s  May    $7,000- -.  1917  to  1 920    (Assessment  about   %  actual  \  alue.) 

($500  due  yearly  on  May  1.)  Total  tax  (per$l,000)  1905___$l,s.on 

5s  June /$l,700..June  1   '07-23    Population  in  1890 5,920 

1 13, 000 June  1  1923;  Population  in  1900 7,816 

I  Population  in  1905  (est) 25,000 

INTEREST  on  all  except  the  sewerage  bonds  is  payable  at  Jackson, 
Miss.:  on  the  sewerage  bonds  it  is  payable  at  the  Chase  Nat.  Bank,  N.  Y. 
TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 

JEFFERSON  COUNTY. 

Fayette  is  the  county  seat. 
BOND.  DEBT  May  23  '06.     $30,000  |  County  tax  (per  $1,000)  1905.  .$9.00 
Assessed  valuation  1905. ..2,755, 861 1  Population  in  1900 21,292 

LAMAR  COUNTY.     C.  V.  Harthorn,  Chancery  Clerk. 

Paris  is  the  county  seat. 

BONDED  DEBT  Men  13  '06  $70,000  |  Tax  rate  (per  $1 ,000)  1905 $9.00 

Assessed  valuation  1 905... 4, 250, 000  j 

LAUDERDALE  COUNTY.     B.  V.  Achite,  Clerk. 


Assessed  valuation,  real. .$6, 500 ,000 

Assessed  val.,  personal 2,750,000 

Railroads,  &c 1,100,000 

Assessed  valuation  1905.. 10, 350,000 
County  tax  (per  $1,000)  1905. .$8.00 
Population  in  1900 38,150 


Meridian  is  the  county  seat. 
LOANS—  When  Due. 

Jail  Bonds. 
4s  $6,000 Men  1   1907 

Court-House  Bonds. 

5s  '04      $90,000    ___Mch  11924 

BONDED  DEBT  Mch  13  '06  $96,000 

INTEREST  payable  in  Meridian. 

LAUREL. 

This  town  is  in  Jones  County. 

BONDED  DEBT  Sept.  1905$109 ,500 'Tax  rate  (per$1.000)  1905 $17.00 

Assessed  valuation  1905._.1.763,756|Population  in  1900. 3,193 

LEE  COUNTY.     G.  W.  Long,  Clerk. 

Tupelo  is  the  county  seat. 
BONDED  DEBT  Sept '06.     $50,000  |  State  &  Co.  tax(per  $1 ,000)  '06$13.00 

Assessed  valuation  1906.. .6, 000, 000  I  Population  in  1900 21,956 

(Assessm't  about  60%  actual  value.)  [Population  in  1906  (est) 25,000 

McCOMB.     J.  L.  Harrell,  City  Clerk. 

This  city  is  in  Holmes  County. 
BONDED  DEBT  Nov  1906. $84 ,900  |Tax  rate(per  $1 .000)  1906. 
Assessed  valuation  1906_._1 ,764,251  |  Population  in  1900 


51  1 .75 

.4,477 


MACON.     H.  J.  Barnes,  Clerk. 
This  city  is  in  Noxubee  County. 

BONDED  DEBT  Sept  1  '05.  $70, 100 1  Tax  rate  (per$l,000)  1904 $11.50 

Assessed  valuation  1904 893,4621 

MADISON  COUNTY.     F.  C.  McAllister,  Chancery  Clerk. 

Canton  is  the  county  seat. 
BONDED  DEBT  Sept  1  '06.$76,000 

Sinking  fund 2 ,000 

Assessed  valuation  1906..  .6,250,000 
(Assessm't  about  60%  actual  value.) 

MERIDIAN.     J.  H.  Rivers,  Mayor;  T.  R.  McElroy,  Clerk 

This  is  the  county  seat  of  Lauderdale  County 
LOANS —  When  Due. 

Paving  Bonds. 


State  &Co  tax(per$l,000)  '06. $12. 00 

Population  in  1900 32,493 

Population  in  1906  (est) 35,000 


6s 
6s 
6s 
6s 
434s 


A-O  $25,000 Apr    1   1918 

50,000 1917 


.Apr 
..Apr 
..Feb 


1  1926 
1  1926 
1  1935 


...Feb    1   1935 


1   1908 


A-O     30,000 
A-O      20,000 
F-A      60,000 
Sidewalk    Bonds. 
4Hs         F-A  $40,000 
School  House  Bonds. 

6s  J-J     $30,000 Jan 

6s  May     15,000 May  1  1914 

4^s         A^O     40,000 Apr    1   1922 

(Subject  to  call  $5,000  each  5  years.) 

Sewer    Bonds. 
6s  May  $100 ,000. ..May  1  1924 

4'js        F-A        35,000... Feb    11935 
Funding  Bonds. 

4Hs         $60,000 1910-1930 

($3,000  yearly  on  May  1.) 
INTEREST  is  payable  in  New  York  City. 

MISSISSIPPI     LEVEE     DISTRICT.     John     B.     Scruggs, 
Secretary  and  Treasurer. 
When  Due. 


Funding   Bonds   (Con.). 
4Hs         F-A  $25,000 Feb   1  1935 

Market   Bonds. 
5s  J-J        $5,200    

($700  yearly.) 
Water  Co.   Bonds   (Assumed) . 
5s  '99      M-N  $250,000. ..Nov  1   1939 
(Subject  to  call  to  1909  at  105  and 
Interest;  after  1909  at  par  and  int.) 
TOT.  BOND.  DEBT  Oct  1  1906 

$517,500 

Floating  debt 57 ,052 

Water  bds.  (assumed)  add'l.   250,000 

Total  valuation  1906 9.459,689 

(Assessm't  about  60%  actual  value.) 
Citv  rate  (per  $1,000)  1906. ..$17.00 

Population  in  1890 10,624 

Population  in  1900.. 14,050 


LOANS 

Levee   Construction. 
6s  J-J  $500 ,000c.  __  Jan    11931 

(Subject  to  call  after  Apr  1  1911.) 
6s  J-J  5200. oooc- ..May  1  1924 

5s        M-N  l,000.000c--May   2  1944 


Refunding  Bonds. 

5s  M-S$450 ,000c.  _  _Mch  1  1924 

(Subject   to  call  after   1909.) 

BOND.  DEBT  Mch  6  '06. $2, 150,000 

District  has  no  sinking  fund. 

Assessed  valuation  1905. $18,563,523 

(Assessment  is  14  actual  value.) 

Population  in  1905   (est) 110,000 

The  valuation  given  above  is  on  property  behind  the  public  levee  and 
does  not  include  anything  in  front  on  the  river  side. 

TAX  RATE  for    1904. — Cotton  tax,    $1  00  per  bale  on  cotton:  levee  tax, 
$10  per  $1,000:  land  tax,  5  cents  per  acre. 
TAX   FREE. — All  bonds  are  tax  exempt. 
INTEREST  is  payable  at  the  office  of  the  Treasurer. 


NATCHEZ.     Geo.  T.  Eisele,  City  Clerk. 

Natchez  is  the  county  seat  of  Adams  County. 


BONDED  DEBT  Feb  1  '06 .$527. 500 

Floating    debt 46,116 

TOTAL  DEBT  Feb  1  1906.   573,616 

Cash  on  hand 21,777 

Total  valuation  1905 5,813,787 

(Assessment  66%  actual  value.) 
Total  tax  (per  $1,000)   1905.. $26  25 

Population  in  1890 10,101 

Population  in  1900 12.210 

Population  in  1906  (est) 15,000 


LOANS  -  When  Due 

City  Improvement  Bonds. 

6s  Jan    $32,500 in  20  years 

(Subject  to  call  after  5  years.) 

School    Bonds. 

5s  July  $25,000 lulv  1  1931 

(Subject   to  call   by  lot   after   1906.) 

N.   O.   &    N.   W.   RR.  Bonds. 
6s  May  $320,000.      May  1  1920 

Water  Works  &   Sewer  Bonds. 
58  May  $150,000.  -  -May  7  1923 

(Subiect  to  call  after  May  7   1908.) 

INTEREST. — Interest  Is  payable  at  City  Treasury. 

NEW  ALBANY.     G.  M.  Houston,  City  Treasurer. 

This  city  Is  in  I'nlon  County. 

BONDED  DEBT  Oct  15  'o(>. $42. 000 1 Tax  rate  (per  $1 .000)  1905 $10.00 

Assessed  valuation  1906 800,000  I  Population  in  1900 1,033 

I  Population  in  1906  (est.) 3,500 

OXFORD.     P.  E.  Matthews,  Mayor. 
This  town  is  in  Lafayette  Countv. 

BOND.  DEBT  Nov  1906   .     $55 ,900  ITax  rate  (per  $1,000)  1905 $12.50 

Assessed  valuation  1905..    1  ,02s  .505  |  Population  In  1900 1,825 

PANOLA  COUNTY.     T.  T..O.  Bryant,  Chancery  Clerk. 


NET  DEBT  Mch  12  1906. .     $57,500 
Assessed  valuation  19o5.  _  .5,000,000 

Tax  rate  (per  $1 ,000)  1905 $9.00 

Population  in  1900 29,027 


Batesvlllc  is  the  countv   scat. 
BONDED  DEBT  Mch  12  '06. $50 ,000 

Floating  debt 10,000 

TOTAL  DEBT  Mch  12  1906.   60,000 
Sinking   fund 2,500 

PERRY  COUNTY. 

Hattlesburg  is  the  countv  seat. 

BONDED  DEBT  I S  1  20. ooo   State&Co.tax (per  $1,000)  '06.  .$13.75 

Assessed  valuation  1906. .  1 1 ,500 ,000 1 


PORT  GIBSON.      C.  E.  Mason,  City  Clerk. 
This  city  is  the  county  seat  of  Claiborne  Countv. 

BONDED  DEBTOct  13  '06    $47,500  |  Tax  rate  (per  $1,000)  1905 $12.50 

Assessed  valuation  1906 1 ,156,1 13 1 Population  in  1900 2,113 

STARKVILLE.     W.  J.  Rousseau,  Treasurer. 

This  town  is  In  Oktibbeha  Countv. 

BONDED  DEBT  Mch  20  '06. $56, 000 1  Tax  rate  (per  $1,000)  1905 $18.50 

Assessed  valuation  1905 710, 000 1  Population  In  1900 1 ,986 

SUMMIT.     J.  B.  Hoi  den,  Mayor. 
This  town  is  in  Pike  Count  v. 

BONDED    DEBT  Sept   N)6_.  S41 ,200  ;  Population  in  1900 1,499 

Assessed  valuation   1906 725  ,000  j  Population  in  1906  (est) 2,000 

Tax  rate  (per  $1,000)  1906.  ..$14.50  | 


W.  P.  Gresham,  Chancery  Clerk. 


Sinkingfund $600 

Valuation  1906 4,953.920 

(Assessment  about   !4  actual  value.) 
State.Co  &  levee  tax  (perMi'oo$27.oo 

Population  In  1890 5,464 

Population  in  1900    19,380 

Population  In  1906  (est) 20,000 


SUNFLOWER  COUNTY. 

Count  v  seat   is  Indianola 
U  )  VNS—  11  hen  Due. 

Refunding   Bonds. 
5s  J-J      $70,000c...July  1  1926 

5s  J-J        20 ,000C. --July  1   1923 

Bridge  &   Refunding  Bonds. 
4'.'.s'06   ,]-.)      $30,OOOc-_-Julv   1    1931 
DED  DEBT  Sept  1  '06  $120,000 

INTEREST  payable  at  First  Nat.  Bank  in  Chicago 

TAX  FREE. — Bonds  of  this  county  are  exempt  from  taxation. 

SINKIND  FUND.— A  levy  of  50  cents  per  $1   )00  is  to  be  made  here- 
after as  sinking  fund. 

VICKSBURG.     B.  W.  Griffith,  Mayor;  H.  J.  Trowbridge, 
Clerk. 

Vicksburg  is  the  county  seat  of  Warren  County 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds,  and  to  apply  any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase  of  bonds  at  or  below  par. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1  '06. $588,300 


Assessed  valuation,  real 5,766,750 

Assessed  vai,  personal 2,822,029 

Total  valuation  1905 8,588,779 

(Assessment  about  2-3  actual  value.) 

Citv  tax  (per  $1  ,000)  1905 $20.00 

Population  In  1890  (Census)  - -1 3,373 
Population  in  1900 14,834 


Compromise   Bonds. 

5s  F-A$326,300 1928 

(Redeemable  $10,000  yearly.) 
Citv    Hall. 

413s         F-A   $47,000  -_. 1942 

(Subiect  to  call  after  1912.) 

L.  N.  6.  &  T.  RR.  Bond  Interest. 
5s  F-AS100.000 1916 

Funding  Bonds. 
4!^s'06  May  f$19,000c.  May  1  '07-25 
!    96, 000c. May  1  1926 

INTEREST  on  the  funding  bonds  is  payable  at  the  American  Exchange 
National  Bank,  New  York  City:  on  all  other  bonds  at  Vicksburg.  All 
coupons  are  tax-receivable. 

TAX  FREE. — The  bonds  are  all  exempt  from  taxation. 

WARREN  COUNTY.     J.  D.  Laughlin,  Chancery  Clerk. 

Vicksburg  is  the  co'inty  seat. 
LOANS—  When  Due. 

Jail-Building  Bonds  (Tax  exempt) . 
5s '06  June  6  $5O,000c.June  6  1926 
(Subject  to  call  after  June  6  1911.) 

Bridge  Bonds. 
5s  '06     Sept    $6,600c.--Sept  4  1926 
(Subject  to  call  after  Sept  4  1911.) 

INTEREST  on  the  jail  bonds  is  payable  in  Vicksburg. 


BONDED  DEBT  Sept  '06.  $83,400 
Assessed  valuation  1906. ..8,929 ,844 
State  &  Co  tax(per  $1,000)  '06. $16.00 
Population  in  1900. 40,912 


WASHINGTON  COUNTY. 

County  seat  is  Greenville. 


T.  H.  Hood,  Clerk. 


When  Due. 


LOANS 

Court  House  Bonds 

7s  g  Feb  1  $100,000. 

Railroad  Bonds. 
6s  g  Feb  10  $100,000. 

County   Bonds. 
4Hsg'06        $25,0C0. 

(Subject  to  call  after  April  1  1911.) 
BOND.  DEBT  Apr  1  1906.  .$200,000 


.June  1  1911 
.Mch  6  1915 
.Apr   1  1916 


Bonds  awarded  Mch  5   1906  addit'l 

Assessed  val.,  real $4,924,669 

Assessed  val.,  personal 2,312,315 

Assessed  val.,  RR 1,615,469 

Total  valuation  1905 8,852,453 

(Assessment  about  %  actual  value.) 
State  &  Co.  tax  (per  M)  '05. ..$13. 00 
Levee  tax  (per  $1,000)  1905.. $10. 00 

Population  in  1890 40,414 

Population  in  1900 49,216 

INTEREST  on  the  railroad  bonds  Is  payable  in  New  York;  on  other 
bonds  at  Greenville. 

TAX  FREE. — 1  he  above  bonds  are  exempt  from  county  tax. 

WATER  VALLEY.     R.  F.  Kimmons,  Mayor. 

This  city  is  In  Yalobusha  County. 

BONDED  DEBT  Mav  1906     $69 ,000 1  Tax  rate  (per  $1 ,000)  1905 $15.00 

Assessed  valuation  1905. ..1,000  000 1  Population  in  1900 3,813 

WEST  POINT.     J.  R.  Brinker,  Clerk. 

This  city  is  Ic  Clay  County. 
LOANS—  When  Due. 

School    Building    Bonds. 

5s  '06      J-J     $30,000 1936 

BONDED  DEBT  May  7 '06  $107,000 

Floatingdebt 20,000 

TOTAL  DEBT  Hay  7  1906.    127,000 


Sinkingfund $5,000 

NET  DEBT  May  7  1906...  122,000 
Assessed  valuation  1906. -.1 ,500,000 
Tax  rate  (per  $1,000)  1906. .-$14. 50 
Population  In  1900 3,193 


WINONA.     E.  G.  Whitehead,  Treasurer. 

This  town  is  the  county  seat  of  Montgomery  County 


LOANS —  When  Due. 

School  Bonds. 

5s    ()6      M-N  $10,000 NOV  1   1926 

(Subject  to  call  after   Nov   1    1911) 


BOND.  DEBT  Oct  1906 $75,000 

Assessed  valuation  1906._$1 ,100.000 
(Assessm't  about  50%  actual  value.) 
Tax  rate  (per  SI. 000)  1906... $15. 50 
Population  In  1900 2.455 


YAZOO  CITY.     E.  J.  Poursine,  Clerk. 
This  city  Is  the  county  seat  of  Yazoo  County. 


LO  VNS—  When  Due. 

I.lectric  Street  Railway  Bonds. 

5s  '06  June  ,l$l  ,900c. June  11  '07-25 
1  48,100c. .June  11  1926 
City   Hall   Bonds. 

5s  '06  Sept  'SI, 900. Sept  10  '07-25 
j23, 100.  ..Sept  10  1926 


BONDED  DEBT  Sept  '06. .$372  ,000 

Water  debt  (included) 173,500 

Assessed  valuation  1905.. .4,031  ,918 
(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)   1905. ..$15.00 

Population  in  1900 4,944 

Population   In   1906    (est) 7,500 


INTEREST  on  the  5s  is  payable  In  Yazoo  City. 

ADDITIONAL  STATEMENTS. 

In  the  talie  below  we  give  statistics  regarding  certain  civil  divisions  In 
Mississippi  r.ot  included  in  the  foregoing. 

Bonded      Floating  issessed 

Debt.           Debt.  Valuation.        Hate.           1900. 

Bcl/oni.  Wash'ton  Co.  .$32,100         $6,000  $360,000           $7.50                263 

Columbia    (C.)     Marion 

Co 29,900          None  700.000          14.00              507 

Houston    O  .) ,  Chicka- 
saw County 32,000  None  350.000         677 

Jefferson  Dt.  vis  Co 40,000  None  3,220,887  13.50         

Lexington  i,C.)  ,  Holmes 

Co ...   25.000           None  1,086.605            7.00           1,516 

Magnolia  (T.) ,  Pike  Co.    25,800           None  528,064          13.25          1.038 

Montgomery  County...  25,000         None  2,380,916          9.00       16,536 

I'.iscagoula    (C.) ,   Jack- 
son Co 25,000          None  1.000,000     *   10.00              708 

Pass    Christian,    Harrl-  ■"■               '., 

son  Co 25.000         1,000,000   •-     19.50   ^2,028 

St-natobla  (T. ) .  Tate  Co.  29.900          None  785,000  J|  28.50  ■       l.l^O 

Shaw  (T.)  ,  Bolivar   Co.   27,000          None  506.681 

(C)  City.  (T)  Town. 
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State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Men.  26  1804a)_.Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) IS, 720 

State    Capital Baton  Rouge 

Gov.  (term  exp.  3d  Mon.  May  1908)__Newton  C.  Blanchard 
Sec.  of  State  (term  exp.  3d  Mon.  May  1908) -.John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1908) James  M.  Smith 

Auditor   of   Public   Accounts Paul   Copdevielle 

••  LEGISLATURE  meets  biennially  in  even  years  on  the  second  Monday  In 
May,  and  sessions  are  limited  to  60  days. 

•  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  originaly  been  confined  to  the 
period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

^HISTORY  OFiDEBT. — For  early  history  of  the  State  debt  o     Louisi- 
ana see  "State  and  City"  Supplement  of  April  1894,  pages  171  and  172. 
«k-  Debt  on  which  the  State  Is  paying  interest  is  about  as  follows: 


LOAN'S—  When  Due. 

Consol.  7%  Bonds  of  '74,  Stamped 
4%. 
4s  HUi^J-J     $11, 500c. .Jan    1  1914 


New  Bonds  (Act  of  1892) . 
4s  J-J  $10,995, 100c  Jan 

Consol.  (Consti'l)   Bonds  of 
4s  J-J  $101, 700c. ..Jan 


1  1914 
80. 
1  1914 

limita- 


t-IDEBT  LIMITATIONS.  STATE  AND  M  UNICI  PAL.— For  debt 
tlons  under  the  Constitution  adopted  May  12  1898  see  editorial  columns  of 
the  "State  and  City"  Supplement  for  October  1898.  The  limitation  for 
municipalities  is  10%  upon  the  assessed  value  of  the  property  of  the  munici- 
pal corporation,  parish  or  drainage  district. 

PAR  VALUE  OF  BONDS. — The  consolidated  7s,  stamped  4%,  are  for 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  &c.  See 
"Chronicle,"  V.  68,  p.  987. 

INTEREST  Is  payable  by  Wlnslow,  Lanier  &  Co.,  New  York  City, 
and  by  the  fiscal  agents  of  the  State  in  New  Orleans. 

r-  FISCAL  AGENTS.— The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hibernia  Bank  &  Trust  Co.,  State  National  Bank  and 
thelCanal-Louisiana  Bank  &  Trust  Co.,  all  of  New  Orleans. 
fcc.TOTAL     DEBT. — The    subjoined    statement    show's    Louisiana's    total 
bonded  debt  on  Jan.  1  1906. 
Total  bonded  debt  bearing  Interest $11,108,300 

Floating  Debt — 
Baby  bonds  (3s)  and   certificates    (Act   of   1880),  exclusive  of 

►•coupons    910,727 

Floating  debt,  warrant  and  Interest  account 346,500 

IntSeptember  1889  it  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  included  in  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  issued  baby  bonds  out- 
standing: 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  issued  to  said  road,  $2,500,000; 
8%|bonds  issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000;  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co.,  $260,000, 
&c.    i 

The  baby  bonds  in  the  table  above  were  due  in  1886.  They  were  Issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
offthisxevenue,  however,  was  diverted  and  an  Act  was  passed  in  1894  pro- 
viding'that  In  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  In  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  including  any  and  all 
overdue  interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
the  purchases  of  these  bonds.     See  V.  80,  p.  1382. 

•■"ASSESSED  VALUATION. — The  assessed  valuation  is  estimated  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1905  was 
$6.00:_ 

Total  Assessed 
Years.  Valuation. 

1900 $276,659,407 

11899 267,723,572 

1897 259,798,213 

'  1895 249,621,419 

[1890 234,350,791 


1  3 

Years. 

1905 

1904 

1903 


Total  A  ssessed 

Valuation. 
.$396,821,157 
.   351,018,941 
.    336,118,348 

1902 315,583,468 

1901 301,215,222 


Total  Assessed 
Years.  Valuation. 

1885 $212,725,564 

1880 177,096,459 

1870 253,371,890 

1860 435,787,265 

1850 233,998,764 


^POPULATION. —       ~1     1    1         •     -|  91        ;1  -1  •!   -1    J     |   •      |     i   •'     1   • 

1900  .._ 1  .381.62511860 708,002|  1830 215.739 

1890 1,1  18,587  1850 517,76211820 152,923 

1880 939,946  1840 352,411]1810 76,556 

1870 720,915; 

The  proportion  of  the  colored  population  was  50.32%  In  1890,  against 
81.46%  in  1880  and  47.2%  in  1900.  In  number  blacks  were  650,804  in 
1900,  562,893  In  1890,  483,655  In  1880,  364,210  in  1870,  350,373  In  1860, 
262,271  In  1850. 


J.j,-j  -i-H  •!■]•!    i  :J  ■! 


IN  THE 

STATE  OF  LOUISIANA 
ABBEVILLE.     John  I'..  Shaw,  Secretary  Town  Council. 

Thi  t  Cl  In  Vermilion   Parish. 

40,000|  Assessed  valuation  1905 $650,000 

Floa  iii.iMin  Tax  rate  (per  $li000)  1905 $21.00 

TOTALD      ■!  iO.OOO   Population  In  1900 1,536 

•  .+ | Population  In  1906  (est.) 3,5oo 

ALEXANDRIA.  I         | 

This  ell  plde8  Parish. 

BOND  i:  I)  I)  Kill'  Oct  <-ssed  valuation  1906.. $1 ,600,000 

Floating  debt 44 ,603 1  Tax  rate  (per  $1 ,000)  1904 $  10 .00 

TOTAL  DEBT  Oct  1905...    21  1.189 !  Population  In  1900 5,648 

ATCHAFALAYA     BASIN  LEVEE     DISTRICT.     A.      V. 

Dubroca  ,  8               ;  Porl  Ulen ,  Posl  Office. 

This  di  es  and  parts  ol  pai  Ishe  i  as  tollo 

Ascension,  A  vllie,  Lafourche,  Polnte  Coupee,  si . 
.  Terrebonne  am 

LOANS—  Wh  i  tlngdebt .$100,000 

Refund.  Construction  Bond*.  I  valuation  1906     22,102,; 378 

5s  '99      M  S$850,000           ii  •■  nl  abou                         alue.) 

<SuNp  '■•    1  I                              1,1 1  10)    1906     HO  00 

BOND.  DEBT  Oct  16  1906  ier$l  ,000)  1905.    .$26.00 

[n  addition  to  the  levei  1                          annually  $70,558  from 

the  0    "      ■  per  acre, 

INTEREST  payable  at  New  Oi  1  nk.NewOi     in 

BATON  ROUGE.     L.  J.  Amiss,    I 

iiita 1  of  State  and  pai  b      1  ocorpor- 

1  898. 
J.o  V.NS—  Due     Assessed  190  120,600 

Permanent  Improv'l  Bonds.  hji    1 

'05     3  1  $204 0       July   1    19  15    1  ol  ,  106 

(Subject  to  call  after  July   1    191  i  1    Population  In  1  190  10,478 

4s  $36, 000c      Jan    1  1939  Population  in  1900  11,209 

BOND.  DEBT  Sept  17  1906  $240,000  Population  in        1  23, 100 

Slnkins  rund  1  : 

INTEREST  on  the  bond    due  1945  is  p 


BOND.  DEBT  Mch  1  1906. $249  ,900 

Assessed  valuation  1904 1,507,124 

Levee  tax  (per  $1,000)  1904. .$10.00 
Population  in  1904  (est.) 5,000 


BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of  Bossier  Parish. 
LOANS—  When  Due. 

6s  '92     M-N  $199,900c_.Nov  1  1922 

(Subject  to  call  after  Nov.  1  1912.) 
5s  '04      A-O   $50,000c_..Oct     1  1954 
(Subject  to  call  after  Oct.  1  1944.) 
INTEREST  payable  at  New  Orleans. 

CADDO  LEVEE  DISTRICT.     S.  N.  Kirby,  Secretary. 

This  district  is  composed  of  part  of  the  Parish  of  Caddo. 
LOANS—  When  Due.    BOND.  DEBT  Mch  1  1906. $299,800 

6s  '92      J-D    $199.800c..Dec    1  1922 

(Subject  to  call  after  Dec.  1  1912.) 
5s  '01      J-J  $100,000c...Jan    1  1951 

(Subject  to  call  after  Jan  1  1941.) 


INTEREST  payable  at  New  Orleans. 

CROWLEY* 

This  place  is  in  Acadia  Parish. 


Assessed  valuation  1905 1,219,455 

fper  $1,000.. $10. 00 

Levee  tax  1905    i  per  acre .05 

Iper  bale  cot'n       .50 


When  Due. 


Later  data  refused  by  local  officials. 


School   Bonds. 

$30,000 

BOND. DEBT  (last  returns)  $133,750 
Population  in  1900 .4,214 

fcU    ri  M 

N.    H.    Lewis 


LOANS— 

Sewer   Bonds. 

$50,000... 

Water   Bonds. 

$20,000... 

FIFTH    LOUISIANA    LEVEE    DISTRICT 

(P.  O.  Tallulah),  Secretary. 
This  district  is  composed  of  the  parishes  of  Concordia,  East  Carroll,  Madi- 
son and  Tensas.      Bonds  are  tax  exempt. 
LOANS —  When  Due.   ' 

5s  '04  J-J  $69 ,000c.  ..Jan  1  1954 
(Subject  to  call  after  Jan  1  1944.) 
5s  '00  J-J  $256,000c...July  1  1950 
(Subject  to  call  after  Julyl    1940.) 


Levee  tax  1905 


5s  '02      J-J  $175,O0Oc...Jan    1  1952 

(Subject  to  call  after  Jan  1  1942.) 
BONDED  DEBT  Sept  1906  $500,000 
Assessed  valuation  1905..  .9,437,908 
fper  $1,000..$10.00 

•I  per  acre .05 

(per  bale  cot'n  1.00 
INTEREST  at  New  Orleans  National  Bank. 

FRANKLIN.     Jno.  C.  Lewis,  Mayor. 

County  seat  of  St.  Mary  Parish.     Charter    adopted    1876. 

tax-exempt. 
LOANS—  When  Due. 

Water  Works  Bonds. 
6s  J-J        $3,000.  ...July  1   1907 

Electric    Light   Bonds. 
5s  Apr      $2, 400...  Apr     '07-'09 

Street  &  Electric  Light. 
5s  Dec   $20, 000... Dec   31  1940 

(Sub.  to  call  $1,000  y'rly  from  1921.) 

GUEYDAN  DRAINAGE  DISTRICT.     John  G.  Neelis,  Sec. 

This  district  (P.  O.  Gueydan)  is  in  Vermilion  County. 

BONDED  DEBT  Sept  7  '06. $60,000  I  Tax  rate  (per  $1 ,000)  1906 $5.00 

Assessed  valuation  1906 847, 305 1 


Bonds    are 


BOND.  DEBT  Sept  1906.  ..$25,400 

Assessed  valuation  1906 578,870 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1906..  .$16.00 

Population  In  1900... ...2,692 

Population  In  1906  (est.) 3,500 


LAFAYETTE.     Ed.  G.  Voorhies,  Clerk  of  Court. 


LOANS— 

School-House  Bonds. 
5s  $60,000... 

Water- Works  Bonds. 
5s  $15,000..- 


When  Due. 


LOANS- 

City  Hall  Bonds. 
5s  $5,000. 

Refunding  Bonds. 

5s  $15,000. 


When  Due. 


Donaldson- 


LAFOURCHE    BASIN     LEVEE     DISTRICT. 

Ville,  Post  Office. 

This  district  comprises  portions  of  the  following  parishes:     Ascension, 
Assumption,   St.   James,   St.   Johns  the    Baptist,   St.    Charles,   Jefferson, 
Plaquemines  and  Lafourche. 
LOANS—  When  Due.  |  BONDED  DEBT  Mch  1  '06  $500,000 

Redemption.  Assessed  valuation  1902.-10,633,208 

5s  '04     J  J  $500 ,000c  Jan      1      1954  | Tax  rate  (per  $1 ,000)   1903... $10. 00 

(Subject   to   call   Jan.    1    1944.)      | 

INTEREST  payable  at  New  Orleans. 

LAKE  BORGNE  LEVEE  DISTRICT. 

This  district  is  composed  of  the  Parish  of  St.  Bernard  and  part  of  the 
Parish  of  Plaquemines. 
LOANS—  When  Due. '  BONDED  DEBT  Mch  1  '06  $100,000 


Construction    and    Maintenance. 

6s  M-N  $10,000.  .Dec  1    '00-'12 

(Subject  to  call  after   1902.) 

5s  '02  J-D  $67,000_.Dec  1  1952 
(Subject  to  call  Dec.  1  1942.) 


Assessed  valuation  1902. ..1,670.284 
Levee  tax  (per  $1,000)  1902.. $10. 00 
Population  In  1890  was  about.10,326 
INTEREST  payable  at  New  Or- 
leans. 


MISSISSIPPI  AND  LAFOURCHE  DRAINAGE  DISTRICT. 

P.  O.  Donaldsonyille;  Walter  Lemann,  Sec.  and  Treas. 

This  district  comprises  lands  in  Ascension,  St.  James  and  Assumption 
Parishes. 
LOANS—  When  Due  J  BONDED  DEBT  Sept  1906_$85.000 

5s  Mch  $85,000.  .Mch    15    1923|Tax  rate   per  acre 10   cents 

($5,000  due  each  year.)  | 

INTEREST  Is  payable  at  State  Nat.  Bank    New  Orleans. 

MONROE.     A.  A.   Forsythe,   Mayor. 

County  scat  of  Ouachita  Parish.     Incorporated  May  4  1871. 
LOANS—  When  Due.  I  Assessed  valuation  1905. .$3,426,000 

General   Improvement  Bonds.  Total  tax  (per  $1,000)    1905. .$23.00 

5a  J-D   $144,500...    ...    .1939 [(Assessment  about  }-i  actual  value.) 

(Various  amounts  due  yearlyj'ne  I;   Population  in  1890 —   3,256 

all  subject  to  call  June  1    1924.)  'Population  In  1900 5,428 

BONDED  DEBT  Mch  1906. $144,500  (Population  in  1904   (est.) 14,208 

tNTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York. 

NEW  IBERIA  SOUTHERN  DRAINAGE  DISTRICT.     J.  E. 

Schwinig,  Secretary. 
This  district  (P.  O.  New  Iberia)  Is  In  Iberia  Parish. 
BONDED  DEBT  Apr '06..     $6(),000|  District  tax  (per$l,000)  1905. .$3.00 
Assessed  valuation  1905.. .1 ,500,0001 

NEW  ORLEANS.      Martin  Behrman,  Mayor;  Chas.  R.  Ken- 
nedy, Comptroller. 

New  Oilcans  is  co-extenslve  with  the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  An  amendment  to  the  Louisiana  Constitution  author- 
izing the  city  to  refund  its  debt  al  a  lower  rate  of  Interest  was  adopted  in 

1892,  and  the  city  has  Issued  I",,  ."ill  \ car  bonds  to  the  amount  Of  $10, 000 .- 
000,  thus  enabling  It  to  pay  all  11  i  maturing  loans  and  all  t  hose  upon  which 

it  had  option.  The  amendmem  provides  thai  the  Interest  tax  collected 
In  excess  of  requirements  shall  be  divided  between  city  schools  and  city 
Improvements.  The  uew  Louisiana  Constitution,  In  effect  May  12  1898, 
confirmed  t  hese  ai  1  am  ementi  , 

On  June  6  I  899  I  he  cl1  >  I  Oted  8  special  tax  of  2  mills  for  water,  sewer  and 
drainage  purposes.  Intended  to  proi  ide  tor  an  issue  of  from  12  to  lfi  million 
bonds.  As  this  required  an  amendment  to  the  State  Constitution,  the 
Legislature,  in  special  session,  passed  a  bin  for  its  submission  to  a  vote  of 
the  people  ol  the  State.  At  this  election  the  amendment  was  approved 
and  the  bonds  were  awarded  In  Dec.  1900.  These  bonds,  however,  were 
not  Issued  in  a  lump  sum.  inn  are  being  put  out  as  the  Improvement  pi'o- 

68.       Up  to  June  30   L908  $5,500,000  had   been  Issued.       In   March   1903 

the  validity  of  this  Acl  was  tested  In  the  Olvll  District  court  and  affirmed, 

V.   76.   i).   770.      The  case   was   taken   to  I  he  Stale  Supreme  Court   and   the 

validity  of  the  Act  was  again  upheld. 
1,0  \\s  ■  When  Due.l 

Constitutional  Bondf. 
4s  .1  J$10,000,000o&rJulj    1   '42 

Floatini:    Debt   Bonds. 

4s  A  O  $233, -Oct     I     19  18 

Court    Mouse   Bonds. 
,     03     -1  .1     $750,000        Jan,   1   1955 

(Subject  to  Call  alter  Jan.   I    1909.) 


V.  76.  p    989. 

dold  Bonds,  D.S.&O.S. 
7s  .1  .1  $1  17.000      .July 

Premium  Bonds. 
5s  '7:.     .1  J$3,083,600    .  --As 

Street  Improvements, 

7.;is  '71    P    \    SIP. OOO    _  .Aug 

Water  and  Sewer.       (.See  above.) 
Is             J-J$3, 500,000      July    1     1950 
(Subjeol  to  call  July  1   1942.) 
INTEREST  is  payable  at  city  Hall  i>v  Board  of  Liquidation  City  Debt 
and  In  New  York  City  by  Wlnslow.  Lanier  A  Co.        -4 


1     1922 

drawn 

1911 


Nov.,  1906.  j 


ARKANSAS-DEBT  OF  STATE. 


179 


TOTAL  DEBT —  July   1    '06.  Jan.    1    '06.  Jan.    1    "05.  Jan.    1    '03. 

Total  bonded  debt $19,543,660    $10,157,660    $18,262,940   $17,784,040 

Floating   debt 673,754  472,694  420,074 

PREMIUM  BONDS. — The  premium  bonds  ($20  each)  receive  no  interest 
till  drawn  by  lot  for  payment,  and  then  they  receive  principal  with  simple 
Interest  from  July  15  1875.  They  also  get  a  premium  If  they  happen  to 
drawjta  prize,  2,352  prizes  aggregating  $100,000  being  distributed  yearly 
among  the  drawn  bonds.  From  1892  to  1895  Inclusive  21,000  bonds 
(par  value  $420,000)  were  paid  each  year,  in  two  installments  of  10,500 
bonds  each,  on  Jan.  15  and  July  15;  since  1895  bonds  to  the  number  of  10,000 
are  paid  semi-annually — 20,000  bonds  annually.  There  are  two  drawings 
tojdetermine  the  bonds  payable  July  15  in  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31  and  Oct.  15. 

k.%The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging  from 
$20  to  $5,000)    occur  just  before  the  bonds  are  paid.     Drawn  premium 
bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes  and  debts  of 
any  description  at  their  face  value  and  interest 
k-_ASSESSED  VALUATION,  TAX  RATE— 


Personal 
Propirtn. 
$54,401,018 
50,928,009 
49,411,899 
43,319,569 
37,317,466 
44,289,627 
24,063,450 
23,791,623 
POPULATION.      In  1900  (Census)  was  287,104;  in  1890  it  was  242,039; 
In  1880  it  was  210,090;  in  1870  it  was  191,418. 

PORT  OF  NEW  ORLEANS.— Hugh  McCloskey,  President;  Clark  Steen, 
Assistant  Secretary  and  Treasurer. 
These  bonds  are  part  of  an  issue  of  $2,000,000  bonds  authorized  by  Act 
No.  44,  Session  of  1904  of  the  State  Legislature,  for  the  purpose  of  construct- 
ing wharves,  sheds,  roadways  and  other  improvements  necessary  for  the 
shipping  facilities  in  the  Port  of  New  Orleans. 


Real 
Years —  Estate. 

1905 $116,182,356 

1904 107,656,185 

1903_. 105,737,120 

1902 103,882,415 

1900 101,917,635 

1890 87,625,430 

1881 73,288,955 

1870 116,056,581 


Total  Asses'd 

City  Tax 

Valuation,   per  $1,000. 

$170,553,374 

158,584,194 

$22.00 

155,149,019 

23.011 

147,201,984 

22.00 

139,235,101 

22.00 

131,915,057 

20.20 

97,352,405 

17.84 

139,848,204 

26.25 

BONDED  DEBT  Sept  1  '06  $750,000 

Cash  In  treasury 28,103 

INTEREST   payable   at    Hibernia 
Bank  &  Trust  Co.,  New  Orleans. 


LOANS—  When  Due. 

Scries  '*  A*' 
5s  '04      M-S$250 ,000c. Sept    1    1914 

Series  "B." 
5s  '04      M-S$500 ,000c- -Sept    1    1924 

ORLEANS  LEVEE  DISTRICT.     T.  J.  Duggan,  Secretary. 

This  district  is  composed  of  the  Parish  of  Orleans. 
LOANS—  When  Due.  |  BONDED  DEBT  Mch  1  '06. $121, 000 

5s.  '98      M-S$121, 000,  .Sept     1     1913 1 

(Subject  to  call  after  Sept.  1  1903.)  | 

INTEREST  payable  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 

PLAQUEMINES  PARISH  EAST  BANK  LEVEE  DISTRICT. 

This  district  is  composed  of  a  portion  of  Plaquemines  Parish. 
LOANS—  When  Due.  |  BONDED  DEBT  Mch  1  '06. $135,000 

5s  '02      A-O$135,000c.-Oct     1     1952  |  Assessed  valuation  1905 231,735 

(Subject  to  call  after  Oct.  1  1942.)  |  Levee  tax  (per  $1,000)  1905. ..$5. 00 
INTEREST  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 

PONTCHARTRAIN  LEVEE  DISTRICT. 

This  district  is  composed  of  parts  of  the  following  parishes:  Ascension, 
East  Baton  Rouge,  Iberville,  Jefferson,  St.  Charles,  St.  James  and  St.  John 
the  Baptist. 

LOANS—  When  Due.  |  BONDED  DEBT  Mch  1  '06  $730,000 

6s  '92&'94    j $326, 000c  Nov    1     1912  I  Assessed  valuation  1905. ..9,264,467 

M-N       1    404,000c  Nov    1     1944|  Levee  tax  (per  $1,000)  1905. -$10. 00 

INTEREST  is  payable  at  State  National  Bank,  New  Orleans. 

RED    RIVER    ATCHAFALAYA    AND    BAYOU    BOEUF 
LEVEE  DISTRICT. 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Avoyelles,  Rapides  and  St.  Landry. 


BONDED  DEBT  Mch  1  '06  $500,000 
Assessed  valuation  1904.. -5,000 ,000 
Levee  tax  (per  $1,000)  1904.. $10. 00 


LOANS —  When  Due. 

5s  '00     A-O$250,000.._    Oct  1   1950 

(Interest  at  State  Treasury.) 
5s  '03      M-S$250,000 Mch  1  1953 

(Subject   to   call    Mch    1    1943.) 

INTEREST  at  Hibernian  Bank  &  Trust  Co.,  New  Orleans. 

RED  RIVER  AND  BAYOU  DES  GLAISES  LEVEE  AND 
DRAINAGE  DISTRICT.     (P.  O.  Marksville.) 

LOANS—  When  Due.  |  BONDED  DEBT  Oct  1  '06. $300, 000 

5s  '04      M-N  $300,000  -Nov  15   1954|Total  valuation  1906 615,420 

(Subject   to   call   any   time.)         I 

SHREVEPORT.     C.  G.  Rives,  Comptroller. 

Shreveport  is  the  parish  seat  of  Caddo  Parish. 
LOANS—  When  Due. '  BONDED  DEBT  Oct  18  '06  $286,000 


Funding  Bonds 

5s  '91      J-J     $14,OO0c-.Jan     1     1917 

►  •(Paving  Bonds. 

5s  '99     Jan    $40, 000c. Jan     1 

4s  '01      J-J       48,000c. Jan     1 

4s  '03     J-J     167,000c  .Jan     1 

Sewer  Bonds. 
4s  '03     J-J     $15,000c.Jan     1 

Fire  Department  Bonds. 
4s  '01     J-J       $2,000.. .Jan    1 
INTEREST  on  all  bonds  payable  at 

City  Comptroller's  office. 


Floating  debt 59, 1{ 

TOTAL  DEBT  Oct  18  '06.     345,182 

Sinking  fund 19 ,433 

1020  NET  DEBT  Oct  18  1906..  325,749 
1921 'Assessed  valuation,  real..  .6,018,180 
1934  i  Assessed  valuation .person'l  3,135,918 

Total  valuation  1906 9,154,098 

1934    (Assessment  about  33%  actual  val.) 
i  Total  tax  (per  $1  ,000)  1906. $33. 12  H 

1921    Population  In  1900 16,013 

Population  in  1890 11,979 

Population  in  1906  (est.) 25,000 


TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

TENSAS  BASIN  LEVEE  DISTRICT.     H.  R.  Speed,  Sec'y. 

•  This  district  is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,  Richland  and  West 
Carroll. 


BONDED  DEBT  Sept  1906  $65,000 
Assessed  valuation  1905.  .10,000,000 
Levee  tax  (per  $1,000)    1905 $5.00 


INTEREST  at  New  Orleans. 
Davidson,  Treasurer. 


LOANS —                               When  D«<  . 
5s  g  '06  ann  $30 ,000c    1926 

(Subject  to  call  after  1916.) 

6s  '04      Jan    $35, 000c   -Jan     1     1924 

(Subject  to  call  Jan.  1  1914.) 

TENSAS  PARISH.     W.  M 

St.  Joseph  Is  the  parish  seat. 

BONDED  DEBT  Mch  24  '06. $74,000  |Tax  rate  (per$l,000)  1905 $10.00 

Assessed  valuation  1905. ..2,922,0001  Population  in  1900 19,070 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 
Louisiana  not  Included  In  the  foregoing: 

Bonded  Floating 


Debt.  Debt. 
$  S 

Buras  Levee  District 35,000 

Grand  Prairie  Levee  District 30,000  None 

Hammond,  Tangipahoa  County. .30,500  

Minden,  Webster  Parish 36,000  


A ssessed 

Valuation. 
$ 
$439,112 
188,700 


Taz 
Hate. 

$ 
10.00 
10.00 


Popu- 
lation. 
1900 


824,469      16.00 


1  ,:,11 
1,561 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819). -Julv  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State    Capital Little    Rock 

Governor   (term  expires  Jan.   1907) Jefferson  Davis 

Governor    (after   Jan.    1 '.107-09) John   S.    Little 

Secretary  of  State  (term  exp.  Jan.  1909) O.  C.  Ludwig 

Treasurer  (term  expires  Jan.   1907) __H,  C.  Tipton 

Treasurer    (after   Jan.    1907-09) James    L.    Yates 


LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
in  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two-thirds 
vote  of  the  members  a  lontrer  time  is  decided  on. 

HISTORY  OF  DEBT— For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173.  By  Act  of  Congress 
approved  April  29  1898  a  compromise  was  effected  between  the  United 
States  and  the  State.  In  accordance  with  the  terms  of  this  settlement  the 
United  States  authoritie  on  May  27  1898  delivered  to  the  State  of  Arkansas 
bonds  and  coupons  amounting  to  $1,505,160,  and  carrying  besides  a  large 
sum  of  overdue  interest.  This  operation  wiped  out  the  entire  debt  of  the 
United  States  against  the  State  excepting  $160,000,  which  has  since  been 
paid. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  issue  of  3 %  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  in  bonds  of  1869  and  1870,  and  the  estimated 
interest  thereon,  amounting  to  $24,300,  which  have  not  been  presented 
for  refunding  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  not  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  March  1  1906  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC. — The  bonded  debt  on  March  1  1906  consisted  only 
of  refunding  bonds   (referred  to  above)    as  follows: 

When 
Interest.     Payable.    Maturity.       Amount. 
Refunding   bonds 3  Sept.         1929  $1,250,500 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC.— A  summary  Of  the 
unrecognized  debt  appears  below. 

LOANS — ■  — Interest —     Principal 

Name  and  Purpose.  P.C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J    &    J     Jan    11900      $1,370,000 

Levee  bonds 7      J    &    J     Jan    11900        1,986,773 

Little  Rock  &  Fort  Smith  RR 7     A&O     Jan    11900        1,000,000 

Memphis  &  Little  Rock  RR 7     A&O     Jan    11899        1,200.000 

Little  Rock  Pine  Bluff  &  N.  O.  RR.      7      A&O     Jan    11900        1,200,000 
Miss.  Oauchita  &  Red  River  RR...     7     A&O     Jan    11900  600,000 

Arkansas  Central  RR 7     A&O     Apr   1  1900        1,350,000 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
at  different  periods  have  been  as  follows: 

Personal  Total  Assessed     Tax  rate 

Years —  Real  Estate.  Property.  Valuation,     per  $1,000 

1904 $164,660,233  $96,716,941  $261,377,174  5.75 

1903 159,500,039  90,279,069  249,779,108  5.75 

1902 142,774,533  81,626,580  224,401,113  5.75 

1901 143,281,629  81,986,052  225,267,681  5.75 

1900 128,084,667  73,824,116  201,908,783  5.50 

1899 119,980,700  59,191,298  179,171,998  5.50 

1897 117,873,253  59,552,873  177,426,126  4.75 

1893 100,809,742  72,716,742  173,526,484  5.00 

1892 102,449,430  72.379,406  174,828,836 

1889 108,407,462  64.001,035  172  408  497  5.00 

1886 85,750,633  54,152,058  139,902,691 

1876 61,892,881  39,971,308  101,864,189         10.00 

1870 63,102,304  31,426,539  94,528,843 

1860 63,254,740  116,956,590  180,211.330 

POPULATION. — The  population  has  been  as  follows: 


1860 435,450 

1850 209,897 

1840 97,574 


1830 30,388 

1820 14,255 

1810 1,062 


.Julv  1  '07-14 
.July  1  '15-19 
.July  1  '20-23 
..July  1  1924 


Sewer  district  bonds  (add'l)  70,000 
Assessed  valuation  1905. ..1,896,716 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1905. ..$32. 50 

Population  in  1900 5,550 

Population  in  1890 5,189 


1900 1,311,564 

1890 1,128,179 

1880 802,525 

1870 484,471 

The  proportion  of  the  colored  population  was  28%  in  1900,  27.59%  in 
1890  and  26.25%  In  1880.  In  numbers  blacks  were  366,856  in  1900, 
311,227  In  1890,  210,666  in  1880,  122.169  In  1870,  111,259  in  1860.  47,708 
in  1850. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 
CHICOT  COUNTY.     R.  D.  Chotard,  County  Clerk. 

County  seat  is  Lake  Village.     Oitranized  Oct.  25  1823. 
BOND.  DEBT  Apr  1  '06...   $246,000  |  State&Co.tax(per  $1,000)  1905.$37.75 

Total  valuation  1905 3,122,727  |  Population  in  1890 11.419 

(Assessment  about  60%  actual  value)  |  Population  in  1900  (census)  ..14,528 

HELENA.     Hugh  Martin,  Mayor. 

This  is  the  county  seat  of  Phillips  County. 
LOANS—  When  Due.    BONDED  DEBT  May  1  '06  $160,000 

Compromise  Funding  Bonds. 
5s  J-J     $12,000 July  1  1916 

Funding  Bonds. 
5s  J-J     $16,000.. 

5s  J-J       15,000. 

5s  J-J        16,000.. 

5s  J-J     104,000.. 

Sewer   District  No.l 
6s  g  J-J     $70,000 1921 

INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 

JEFFERSON  COUNTY.     J.  H.  Shelby.  Treasurer. 

County  seat  is  Pine  Bluff.     Organized  Nov.  2  1829. 

BONDED  DEBT  Oct '06..     $48,000  |  State&Co.taxfper  $1 ,000)  '05. $18. 75 

Tax  valuation,  real 7,286,120)  Population  In  1890 40,881 

Tax  valuation,  personal. .. 4,799, 100 1  Population  in  1900  (Census)  . .40 ,972 
Total  valuation  1905 12,085,2201 

JEFFERSON  COUNTY  LEVEE  DISTRICT  NO.  1.     J.  M. 

Gracie,  Chairman  Board  of  Directors. 
New  Gascony  Is  the  post-office  address. 
BONDED  DEBT  Sept  1  '06. $30,000 1  Assessed  valuation   1900_  _  .$218,000 

Floating  debt 4,200  I  <  Assessm't  about  50%  actual  value.) 

TOTAL  DEBT  Sept  1906...   34,200  i  Tax  rate  (per  $1,000)  1906. ..$18.50 

JONESBORO. 

This  city  is  in  Craighead  Countv. 
LOANS—  When  Due.\ 

Water   District   No.   1    Bonds. 
5s  '06     J-J  f$72,000_July  '11,16  '21 1 
1     26,000 Julv  1    1926| 

INTEREST  payable  at  Union  Trust  Co  ,  St.  Louis. 

LEE  COUNTY.     E.  W.  King,  Clerk. 

County  scat  is  Marlanna.  Organized  Apr.  17  1873.  Bonds  are  tax 
exempt. 

When  Due. 


LOANS 

Refunding  Bonds 
5s  F  \  $58. 000c- Aug  1  1915 
BONDED  DEBT  Apr  1  1906. $58,000 
Sinking  fund 4,728 


Assessed  valuation  1905.  .$3,504,394 

lit  about  60%  actual  value) 

State&Co.tax(per  $1,000)  '05. $20. 00 

Population  in  1880 13.288 

Population  In  1900  (Census)  ..19,409 

Population  in  1003  (<    t.) 23,500 

INTEREST  Is  payable  at  the  National  Hank  of  Commerce,  New  York. 

LINWOOD  AND  AUBURN  LEVEE  DISTRICT. 

LOANS  When  Due.  r.o\  1 1  i:n  DEBT  Sept '06.  $100,000 
Levee  Bonds.  Moating  debt 10,003 

6s  J-J  Sioo.OOOr 193S   Assessed  valuation  1905. ..1,300,000 

(Optional  after  1925.)  I  Vssessm't  about  60%  actual  value.) 

INTEREST  payable  in  New  York,  Memphis  and  Chicago. 

LITTLE  ROCK.     Warren  E.  Lenon,  Mayor;  F.  M.  Oliver, 
Clerk. 
This  is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County. 
Incorporated  183  I . 


LOANS—  When  Due. 

Refunding   Bonds. 

5s  '09      Vug  $87 ,000c Julv 

BONDED   DEIST  Jan  1   '06..  $87 

Floating  debt 87  ,538 


Tax  valuation,  real $13,140,753 

Tax  valuation,  personal.     5,779.787 
il  valuation  1905    ...    18,920,540 

tit  about    '■',  actual  value.) 
tax  (per  $1.00'  .   $6.00 


TOTAL  DEBT  Jan  1   1906.  .174.: 539    Total  tax  (per  $1  ,000)    1905.  .$25.50 

Cash  on  hand 21,814    Population  In  1890  25.874 

Sinking  fund 24.670    ''"nidation  In  1900  (Census) .  .38,307 

INTEREST  Is  payable  by  City  Treasurer. 


180 


TEXAS-DEBT  OF  STATE. 
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LITTLE  ROCK  SCHOOL  DISTRICT.     W.  M.  Kavannaugh,  Secretary. 

5s  $70,000c    .July  1  '07-'13   School  tax  (per  §1 ,000)   1906__$5.00 

BONDED  DEBT  Sept  1  1906*70 

PHILLIPS  COUNTY.     Jas.  G.  Rembert,  Clerk. 

County  seat  is  Helena.     Organized  May  l   1820. 
LOANS —  Win  n  Dut .   Total  valuation  1905 (5,269,321 

Refunding  Bonds.  !  (Assessment  about  35%  actual  value) 
5s  M-N  $78,000c.Apr  30  191s  State&Co.tax(per  $1,000)  '05. $15  50 
BOND.  DEBT  Men  5  1906.  S78.000  I  Population  in  18i)o  (Census) .  .25, 341 
Assessed  valuation,  real... 4, 080 ,525  Population  In  1900  (Census)  ..2(>..">f,i 
Assessed  val.,  personal 1  ,188,796!  Population  In   1905   (est.)  ...  .30.1 

INTEREST  is  payable  at  the  Importers'  ct  Trailers'  National  Hank  in 
New   York  City.      Bonds  are  tax  exempt. 

PLUM  BAYOU  LEVEE  DISTRICT.     N.  B.  Beakley,  Presi- 
dent Board  of  Commissioners. 
Eneland  Is  the  post-office  address. 
BONDED  DEBTNovl7  '05$300 ,000  |  TOTAL  DEBT  Nov  17  '05. .$305  000 
Floatingdebt 5,000| 

PULASKI  COUNTY.     Joe  Asher,  County  Clerk. 

County  seat  is  Little  Rock.     Organized  Pec.  15  1818.     The  floating-  debt 
given  below  consists  principally  of  warrants  issued  In  payment  for  a  bridge 
across  the  Arkansas  River,  built  in  1897  at  a  cost  of  $377,762,  payable 
$25,000  annually. 
LOANS—  When  Due.  \  Total  valuation  1905 $24,000,000 

Countv  Bonds.  I  Assessment  about  1-3  actual  value.) 

6s  .JuU  $340,000. .1907   to   1917  |  State&Co.taxfper  $1 ,000)  '05. $14. 50 

BONDED  DEBT  Oct  1  '06. $340,000  |  Population  in  1890  (Census)  ..47  .329 

Floating- debt 163,011  I  Population  in  1900  (Census)  ..63,179 

Sinking  fund 8,188 

INTEREST  is  payable  at  Union  Trust  Co.,  New  York  City. 

ST.  FRANCIS  LEVEE  DISTRICT.     W.  B.  Miller,  President. 

Bonds  are  tax  exempt. 
LOANS—  When  Due. 

Levee  Bonds 

6s  J. J$l, 000,000c 40  years 

(Subject  to  call  part  in  10  and  part  in 

30  years.) 
6s  '05      J-J  $250 ,000c. .Apr    1  1945 
(Subject  to  call  after  April  1  1935.) 
INTEREST  on  all  bonds  is  payable  at  New  York  and  Memphis,  Tenn. 

State  of  Texas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  March  1  1845) December  29  1845 

Total  area  of  State  (square  miles) 265,780 

State    Capital Austin 

Gov.  (till  2d  Tu.  after  1st  Mon.  Jan.  '07).S.W.T.Lanham 
Secretary  of  State  (term  exp.  with  Gov.)._Ogden  K.  Shannon 
Treasurer  (2dTues.  after  1st  Mon.  Jan.  '07). .John  W.Robbin 
Comptroller • J.  W.  Stephen 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  1st  Monday  In  January,  and  sessions  are  limited  to  60  days  at'$5  per 
day  and  $2  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT. — For  history  of  the  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  pages  174  and  175. 
LOANS —  When  Due.  |  LOANS —  When  Due. 

Frontier  Defense  Bonds.  Refunding  Bonds. 

7s  '70g  M-SS298,000c&rAug     5  191015s  '93     J-J  $152,000r       Optional., 

Frontier  Defense  Refund.  Bonds.  1 4s  '93  J-J  334,500r  Mav  2  1933 
5s  M  S  $201, 000c  &r  April  5  1919|3s    '04    J-J     288,000c  Jan      1      1944 


BONDED  DEBT  Sept '06. $1,250,000 
Certificate  debt  Sept  1906.       100,000 

Total  valuation  1906 25.000,000 

Levee  tax  1906 6c.  per  acre 


Retiring    Outstanding    Bonds 
5s  1879  J-J$l,068,900c&r.Apr  21  "09 


(Subject     to    call     Jan.     1909.) 

3s  '06     J-J$l, 647,000. July     1     1946 

(Subject   to   call   July    1    1911.) 

PAR  VALUE  OF  BONDS. — The  5%  bonds  for  retiring  outstanding  bonds 
are  S100  and  multiples;  the  other  bonds  are  nearly  all  $1,000  each. 

INTEREST  is  payable  In  New  York  and  at  the  State  treasury. 

TOTAL  DEBT,  ETC.—  Sept.  1  "'06.  Sept.  1  '05.   Sept.  1  '04.   Sept.  1  '03. 

Total  bonded  debt $3,989,400   $3,989,400      $3,989,400      $3,989,400 

Of  which  in  State  funds..      3,385,600     3,379,100        3,372,600        3,318,600 


1900 666,904,488 

1 898 575,065,505 

1  895 599 .127.1 33 

1890 499  ,522  ,828 

1885 375,890,59  I 

1880 197,167,630 

1874 j  19,793,361 


Leaving  amt.  outstand'g     $603,800       $610,300         $616,800         $670,800 
Of  the  amount  held  in  State  funds,  $2,233,000  are  In  school  funds  and 
$1,152,600  In  other  funds. 

PERMANENT  SCHOOL  FUND. — On  Sept.  1  1906  this  fund  aggregated 
$13,601,871.24,  of  which  amount  $12,656,059.54  was  invested  in  State, 
railroad,  county  and  city  bonds  and  $945,811.70  was  cash. 

ASSESSED    VALUATION    AND  TAX    RATE — 
Years —  Real  Estate.  Personal  Property.        Total.        Tar,  p. 1.000 

1905 $829,235,687      $307,787,043      $1,159,022,730    S3. 80 

1904 788,801.439         293,978,336         1,082.779,775      3.46  2-3 

1903.. 772,333,917         292,614.120         1,064.948.037      3.46  2-3 

1902 729,950,627        287,621,105         1,017,571,732      .'1.46  2-3 

699,872,560       282,315,305  982,187,865     3.46  2-3 

247,103,146  91 4,007. 634       3.46  2-3 

279, 553. 860  854,619,365     3. so 

261,783,134  860.910,567      2.50 

282.589,1)55  782.111,883      3.25 

2  15  .12  1  .395  62  1  ,01 1  ,989      2.25 

114,303,106  .■',11.470.736 

94,717,197  244,510,558     

MUNICIPAL  and  county  bond  law. — A  State  law  approved  ill 

189.';   has  dom  0  Widen  the  market   for  new  Texas  municipal   loans. 

At  pn  bond  can  be  Issued  by  a  municipality  or  countj    it 

must  receive  the  certlfli  ttornej  General  that  it  Is  a  lawful  obli- 

gation,    l)  musl  then  be  regl  tered  In  the  office  or  the  State  Comptroller, 
and  when  the  bond  tildli     cannot  in-  questioned  except  on 

the  grounds  or  fraud  or  forgery.     The  text  or  the  law  will  be  found  in  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  far -t  i    i  nown  to  us  marked  with  a  star  (*)  in  the  re 

turns  belo  v  the  I    ues  put  c  nacl  mem  ol  I  tic  abo\  e  law. 

A  law  went  into  effect   Vug    26  1899    o         ling  counties  and  incorporated 

towns  and  Cities  tO     llbmit  proposition      for  tin    I      nance  ol  bonds  |all  except 

"funding  bonds  i   lued  or  to  be  I    ued  ol  il  d  o        mdlng  bonds  or 

Ity;"  also  i  tea  r<>r  less  i  han  $2,000, 

when  "i  purpose  of  rep  o     structures  for  the 

building  of  which  bo  o  a  vote  of  1  he  qualified 

tax  p  ii  tore  thi  I  to  i  be   Vttoi  nej  I U  m  ral  toi 

required  by  1       I        ol  1893,      V,  69,  p.  509, 

CONSTITUTIONAL    AMENDMENTS  State 

Con  '.''!.■  adopted  aber  190  i  i  ine  ol  i  hese 

lermlts  leglsla f  Internal  imp  i he] 

mi  at  ot  p  Idlers,  while  a  third 

',    ol    Article     1  6    Ol    I  lie    .  ii''    to    t  he 

Incorporation  of  State  banks,     The  intern  Iment  was 

given   ii  ruii  on  page   841  and  642  ol  the  "Chronicle"  of  Aug.  6  1904, 

i'oim  i.  a  i  ion.     The  population  o!   i  been  a    folio 

1900  .",.018,710    1880    .....        I  ,591  ,7  IS    I860  60 

L890 2,235,523(1870  .six. .,7:1    I860  212 


Of  the  total  population  In  1900,620.722  were  blacks,  which  compares 
With  492,857  in  1890.  393,384  iu  1880,  253,175  In  1870.  182,931  in  1860  and 
58,558  in  1850.  It  will  be  observed  that  the  proportion  of  the  colored  race 
has  greatly  diminished,  the  ratio  for  1900  being  only  20.4%,jagalnst  22.04% 
In  1890,  24.71%  in  1880  and  larger  percentages  in  previousjdecades.     by 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 

XOTE. — For  statements  not  (liven  in  alphabetical  order,  see  "Additional 
Statements"  at  the  end  of  this  State. 

ABILENE.     C.   W.  Seake,  Secretary. 

This  city  is  in  Taylor  County.     Incorporated  1882. 
LOANS—       "  When  Due.  j  BONDED  DEBT  Sept  1 

Water  Bonds. 

6s  $9.000... .1912 

5s  20,500 1928 

School  Bonds. 
5s  $19,000 1942 


'06     $48,500 

Sinking  fund . 15,200 

NET  DEBT  Sept  1  '06 33,300 

Assessed  valuation  1906 1,713,400 

City  tax  (per  $1,000)^1906 $7.50 

Population  in  1900 3,411 


AMARILLO.     Samuel  J.  Brown,  Secretary. 

This  city  is  in  Potter  County. 


LOANS 

Engine  House  Bonds. 

5s  '05      J-D    $10,000 Dec    1   1945 

(Subject  to  call  after  Dec  1  1915.) 

BOND.  DEBT  Men.  1  '06 $64,000 

Floating  debt... 500 


When  Due.  |  TOTAL  DEBT  Mch  1  1906. .$64,500 

Sinking   fund 6,442 

NET  DEBT  Mch  1  '06 58,058 

Assessed  valuation  1905 1,970,433 

Tax  rate  (per  $1,000)  1905 $6.50 

Population  in  1900. 1  442 


ANGELINA  COUNTY.     C.  A.  Rush,  Treasurer. 

Lufkin  is  the  county  seat. 

BOND.  DEBT  Nov  1906 $35,000 1 County  tax  (per  $1,000)  1905. .$5. 50 

Assessed  valuation  1905.. .4,887, 111  |  Population  in  1900 13,481 

ATASCOSA  COUNTY.     R.  A.  White,  County  Clerk. 
Pleasanton  is  the  county  seat. 

BOND.  DEBT  Nov  1906 $74,500  |  County  tax  (per  $1,000)  1905. .$8.00 

Assessed  valuation  1906 2,979,065  |  Population  In  1900 7,143 

AUSTIN.     W.  D.  Shelley,  Mayor;  John  O.  Johnson,  City  Clk. 

This  is  the  capital  of  the  State  and  is  the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839. 

The  January  1900  interest  on  the  water  and  light  bonds  was  not  paid 
when  due — see  "Chronicle,"  V.  70,  p.  46.  On  June  4  the  City  Council, 
however,  authorized  an  appropriation  for  the  payment  of  overdue  Interest 
for  the  quarters  ending  January  1  and  April  1  1900  (see  V.  71,  p.  45).  For 
some  time  after  that  date  the  city  again  failed  to  pay  the  Interest  when  due, 
but  at  this  time  all  interest  on  all  bonds  has  been  met. 

The  Austin  dam,  water-works,  electric-light  and  power  houses,  for  the 
building  of  which  the  water  and  light  bonds  were  issued,  were  destroyed  by 
the  disastrous  floods  that  visited  Texas  in  April  1900.  V.  70,  p.  755.  An 
adjustment  of  this  debt  on  the  basis  of  $1,492,000  new  bonds  bearing  3% 
for  5  years,  4%  for  the  next  10  years  and  5%  for  the  final  15  years  was 
reached  between  the  city  and  the  bondholders'  committee.  For  details 
see  V.  73,  p.  459.  Up  to  Jan.  1906  $1,283,500  had  been  refunded,  being 
portions  of  all  issues.  Some  of  the  holders  of  the  old  issues  who  refused  to 
agree  to  the  adjustment  brought  suit  to  compel  payment  of  interest  on 
their  bonds,  and  March  5  1902  were  accorded  a  decision  in  their  favor. 
V.  74,  p.  590.  Under  date  April  12  1906  we  were  informed  that  all  interest 
due  on  all  city  bonds  had  been  paid. 


Refunding  Bonds. 
..s           J-J$l, 283,500.  .July    1    1931 
(For  rate  of  interest  see  note  above.) 
BONDED  DEBT  Jan.  1  '06  1,617,000 
Sinking  fund 46 ,500 


LOANS —  When  Due. 

Water  and  Light  Bonds. 

5s  '90g   Q-J    $320,000*. July    1    1930 
(Subject    to    call    June    30    1910.) 

Funding  Bonds. 
6s  J-J     $13,500. .April    1    1925 

INTEREST  on  water  and  light  bonds  is  payable  at  the  Nat.  City  Bank, 
New  York  City.     Interest  on  other  bonds  in  New  York  and  Austin. 

ASSESSED   VALUATION. — The   city's  assessed   valuation    (about   2-3 
actual  value)  has  been  as  follows  in  the  years  Indicated. 
Assessed  Valuation- 


Citu  Tax 

per  $1,000. 

$20.00 

19.33  1-3 

23.33  1-3 

17.33  1-3 

18  .~f 3  1-3 


Years —                               Real.  Personal.  Total. 

1905 $6,775,861  $3,036,231  $9,812,092 

1904 6,638,190  3,016,867  9,655,057 

1903 6,469,933  2,666,061  9,135,994 

1902 6,378,261  2,467,508  8,845,769 

1900 6,208,602  2,623,225  8,831,837 

1895 8,521,659  2,863,075  11,384,734 

POPULATION  in  1896  was  14,575;   in  1900  was  22,258. 

BASTROP  COUNTY.     W.  H.  Grimes,  Clerk. 

Bastrop  is  the  county  seat. 
BONDED  DEBT  Oct  1906     $63,950  I  State&Co.tax(per  $1,000)  '06.. $9. 05 
Assessed  valuation  1906. ..6,476  865  |  Population  in  1900 26,845 

BEAUMONT.     J.  G.  Sutton,  City  Secretary. 


County  seat  of  Jefferson  County. 
LOANS—  When  Due. 

Funding  Bonds. 
5s  J-J  10$14,000c.Aug    5    1939 

(Subject  to  call  after  1919.) 
4s  J-D    $25, 000c. Dec    1     1942 

(Subject  to  call   Dec.    1    1922.) 
4s  J-D    $75,000c..Dec    1     1942 

(Subject  to  call   Dec.    1    1922.) 
5s  J-D    $75,000c_  .June   1    1941 

(Subject     to     call     June     1      1921.) 
5s  '05     J-J    $30,OOOc..Jan    1     1945 

(Subject   to   call    .Jan.    1    1915.) 

Water  and   Paving  Bonds. 

6s  A-0  6  $15 ,000c .1921 

(Subject  to  call   alter   1901.) 

Refunding  Bonds. 
5s  J-J  10  $13,500c      Vprll  I  1929 

(Subject   to   call   after    1909.) 

Paving  Bonds. 
5s  J-D    $40, nunc      .lane    1    1941 

(Subject  to  call  June   i    1921.) 

4s  J-D    $95,000c.  .Dec    1     1942 

(Subject  to  call    Dec.    i    1922.) 


Incorporated  Julv  18  1881. 

City  Hall  Bonds. 
4s  J-D    $40,000c..Dec    1    1942 

(Subject  to  call   Dec.   1    1922.) 
School  Bonds. 
5s  M-N     $l,800c..Nov.   1    1941 

(Subject  to  call  Nov.  1  1921.) 
5s  A-O     $1, 800c. Oct    1     1941 

(Subject  to  call  Oct.  1  1921.) 
5s  J-D      $l,800c.Dec    1     1941 

(Subject  to  call  Dec.  1   1921.) 
4s  J-D    $75, 000c.  Dec    1     1942 

(Subject  to  call  Dec.  1   1922.) 
5s  *05      MS    '$1, 900c -Sept    1    1925 

(Subject   to  call   Sept.   1    1915.) 
BONDED  DEBT  Jan  1  19065510,300 

Floating  debt  54,445 

TOTAL  DEBT  Jan  1  1906.     564,745 

Sinking  fund.- 68.871 

NET  DEBT  Jan.  1  1906...     495,874 

Total  valuation   1906    9,626,560 

i  Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  { i  ,000)  1905  $13.50 

Population  in  1890 3,296 

Population  In   1900  (Census)..    9.427 

25 ,000 


Population  In   1905  (est.) 
IXTEREST  on  all  the  4%  bonds  due  Dec.  i   1942  is  payable  at  the  Sea 
board   National    Hank.   \eu    York,  or  at  the  City  Treasurer's  Office;  on  the 
school  5s  due  inn  at  the  City  Treasurer's  office;  all  other  bonds  are  pa; 
at  theCltj  Treasurer's  office,  Beaumont,  oral  the  National  City  Bank,  N.Y. 

BEE  COUNTY.      Dan.  Troy,  Clerk. 

Beevllle  is  the  county  seat. 


BOND,  DIOUTMay  14  '06.. .$53,640 

Floating  debt  2.1121 

TOTAL  DEBT  Mav  11  '06    .    55,661 
Sinking    fund    ... 4  220 

BELL  COUNTY.      \Y 

Helton  Is  I  he  con  ii  I  \    scat  . 

i.i)  \  MS    -  When  Due, 

Bridge  Bonds. 

5s                \or    $  1  I  .linn    c    \o\  I  5    1909 

Court  Mouse  Refunding. 

5s             \  o  $53 ,000c      M  "-.  iii  1938 

(Subject  to  call  aftei   1908.) 

BOND.  DEBT  Sept  4  1006  $94,000 

Floating  'i'i"       -  18,000 


MET  DEBT  May  I  I  '06 
Assessed  valuation  1  905 
County  tax  (per  $1  .ono) 


$5  1 .14  1 

3,831 ,502 
1905 


Population  In  1900. ...7, 720 

B.  Blair,  Treasurer. 

Assessed  valuation,  real. .$8,992,303 
Assessed  val.,  personal  -  4,474,187 
r.n.ii  valuation  1906  13,466,490 

I  \sscssnicnl    30%    actual   val.) 
State  &  CO.  tax   (per  Ml  '05    -     .$8.70 
Population  in   1890  33.377 

Population  In    1900   (Census' 

Population  in  1908  est.) 


[NTEREST  on  5%  bridge  bond     payable  a1  the  Third  National   Bank, 
st .  Louis;  on  the  refunding  bonds  ai  the  Hanover  .National  Bank,  New  s  ork 

BELTON.     E.  W.  Ferguson,  Clerk. 

This  City  Is  In   Hell  County. 


I'.i  i  \  l).  DEBT  Sept    I   1906     $38, 

Floating  debl  - 5, 100 

TOTAL  DEBT  Sepl    I  1906        13,  100 
u  atei  debl  (included)  -  26,000 

Assessed  valuation  H906-. $1,225, 330 


(  \ssessnient   abl.  60",,   actual  \aluc.) 

r.ix  rate  (per  $1 .000)  1906   ...$20.26 

Population   In    1900 3,700 

Population  in  1906  (est.) 4,000 
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Frank  Newton,  Clerk;  A.  Y.  Walton  Jr., 


Mex.  Gulf  RR.  Refunding. 
4s    Apr  10       $13,500c..Aug   14  1919 
(Subject  to  call  after  Aug  14  1901.) 

Road  Bonds. 
4s  g  Apr        $500,000e._Aug  10  1943 

(Subject  to  call  after  1913.) 
BOND.  DEBT  July  1  1906$1 ,455,000 

Floating  debt 14 ,932 

TOTAL  DEBT  July  1  1906  1,469,932 

Sinking  fund 120 ,2 14 

NET  DEBT  July  1  '06 1,349, TIN 

Assessed  valuation  1906- .37,375,100 
(Assessm't  about  65%  actual  value. I 
State  &  Co.  tax  (per  M)  1906..$9.25 

Population  in  1890 49,266 

Population  in  1900  (Census). .69 ,422 
Population  in  1906  (est.) 75,111111 


BEXAR  COUNTY. 

Tr<  asurer. 

The  county  seat  is  San  Antonio 
LOANS—  When  Due. 

Bridge  Bonds. 
5s     Apr  10        $8,000C--Feb    17  1938 
(Subject  to  call  after  Feb.  17  1908.) 
4s    Apr  10         8.000c..Aug  14  1919 
(Subject  to  call  after  Aug.    14   1909.) 

Refunding  Bonds. 
5s        A-O10  J240.000c.-Nov  8  1937 

(Subject  to  call  after  Nov  8  1907.) 
5s  Apr  10  S24o.oooc-_.Jan  10  1939 
(Subject  to  call  alter  Jan  10  1909.) 
5s  A-O10  $25,000c..Feb  17  1938 
(Subject  to  call  after  Feb.  17  1908.) 
5s  A-O10  $22,O0Oc_.Feb  17  1938 
(Subject  to  call  after  Feb.  17  1908.) 
4Hs  AprlO  $4l,500c._Jan  10  1939 
(Subject  to  call  after  Jan.  10  1909.) 
4>*s  AprlO     $50,000c..Apr  10  1920 

(Subject    to  call    Apr.    10    1910.) 
4s  "06         ...  S218.000-_Apr  10    1946 
(Subject   to  call  after  Apr  1916.) 

INTEREST  on  the  Mex.  Gulf  RR.  subsidy  bonds  is  payable  at  San 
Antonio;  on  the  4%  road  bonds  at  Austin  and  on  all  other  loans  at  Austin, 
San  Antonio  and  New  York. 

BONHAM. 

This  place  is  in  Fannin  County. 

BOND.  DEBT  July  1  1905. .$67 ,600  I  Tax  rate  (per  $1 ,000)  1904 $10.80 

Assessed  valuation  1904 2,269,955  |  Population  in  1900.. ..5,042 

BOWIE  COUNTY.     Frank  A.  King,  Clerk. 


Boston  is  the  county  seat. 
BOND.  DEBT  Sept  1  1906. .$51 ,464 

Sinking  fund 17,082 

NET  DEBT  Sept  1  1906 34,381 

Assessed  valuation  (real).  4,903,800 
Assessed  valuation  (pers'l)    2,998,437 


Total  valuation  for  1906__$7,902,237 
(Assessm't  about  75%  actual  val.) 
State  &  County  tax  (per  M)  *06  $8.80 

Population  in  1906  (est.) 30,000 

Population  In  1900 26.676 


BRAZORIA  COUNTY 

County  seat  is  Angleton. 
LOANS—  When  Due. 

Court  House  Bonds. 
6s     AprlO      $13,000c._Feb   16    1915 
5s     Apr  10        24,000c.  _-Mch   1   1937 
5s    AprlO        48,000c__-Mch  1  1919 
(Subject  to  call  after  1902.) 
Road  and  Bridge  Bonds. 
5s    Apr  10 
Apr  10 

AprlO  1,800c-. June  12  1920 

AprlO         14,450c. --Apr    4  1938 
(Subject  to  cail  after  1909.) 


E.  B.  Cannan,  Treasurer. 


4s 
4s 
5s 


Jail  Bonds. 
5s  Apr  10  $7,848c._-Mch  1  1937 

(Subject  to  call  after  1902.) 
BOND.  DEBT  Aug  1   1906. $133,093 

Floating  debt 14,000 

TOTAL  DEBT  Aug  1  '06...    147.093 

Sinking  fund 8,077 

$22 ,000c.  _.Mch  1  1919    NET  DEBT  Aug  1  1906 139,016 

l,995c-.Aug  31  1919  ;  Assessed  valuation  1906.--8. 025, 000 

1  (Assessment  about   %  actual  value.) 

State  &  Co.  tax  (per  M)  '06. _. $10. 55 

Population  in  1890 11,506 

Population  in  1900 14,861 

Population  in  1906  (est.) 12.000 

OPTIONAL — The  Court  House  bonds  are  subject  to  call  after  five  years 
from  date  of  issue. 

INTEREST  is  payable  in  Austin  at  the  State  Treasury  on  April  10  of 
each  year. 

BRAZOS  COUNTY. 

Bryan  Is  the  county  seat. 
BOND.  DEBT  July  1  1906-  .$65,000  |  County  tax  (per  $1,000)  1905. .$6.20 
Assessed  valuation  1906-. .5, 342,578  |  Population  in  1900 18,859 

BRENHAM. 

This  place  is  in  Washington  County. 

BONDED  DEBT  Apr  1906.  .$43,500  I  Tax  rate  (per  $1,000)  1904 $11.50 

Assessed  valuation  1904,. .1 ,855,060  |  Population  In  1900 .5,968 

BREWSTER  COUNTY.     L.  B    Caruthers,  Treasurer. 

Alpine  is  the  county  seat. 
BOND.  DEBT  Sept  1  1906-. $72 ,480  I  State  &  County  tax  (per  M)  '06  $8.20 

Sinking  fund 1,801  [Population  in  1900 2,350 

Assessed  valuation  1900  .  .  .4, 667 .783  1  Population  in  1906  (est) 4,500 

(Assessment  abt.  7o %  actual  value.)  | 

BROWNWOOD.      Louis  E.  Walker,  Treasurer. 
This  city  is  the  county  seat  of  Brown  County. 


Tax  rate  (per  $1,000)  1906 $11.25 

Population  In  1900 3,965 

Population  In  1906  (est.) 6,500 


BOND.  DEBT   Sept  1  1906.  ,$64,500 

Floating  debt 3 ,600 

TOTAL  DEBT  Sept  1  1906- _   68,100 
Assessed  valuation  1906__.2,540,105 

CALDWELL  COUNTY.     J.   P.   Parris,  Treasurer. 

Lockhart  is  the  county  seat. 
BONDED  DEBT  Oct  23  '06 . $67, 000  |  Assessed  valuation  1906. .$5,388,400 

Floatingdebt   .   .    10,000  County  tax.  (per  $1,000)  1906_.S6.50 

Sinking    fund 1,000  I  Population  in  1900 21,765 

CLARKS VILLE .     John  M .  Butler ,  City  Treasurer . 

This  city  is  in  Red  River  County. 

BOND.  DEBT  Sept  1906 $39  .000  |  Tax  rate  (per  $1,000)  1905 $8.70 

Assessed  valuation  1905_. . 1,450,000  |  Population  in  1900 2,069 

CLEBURNE.     Luther  Wilhite,  Secretary. 

This  citv  is  In  Johnson  County. 
BOM)    DEBT  Oct  15 '06..     $82,000  |  Tax  rate  (per  $1 ,000)   1905. ..$12.50 
Assessed  valuation  1905 9,681 ,080  |  Population  in  1900 7,493 

COLORADO  COUNTY.     Chas.  J.  G.  Leisemann,  Clerk. 

Columbus  is  the  county  scat. 


Population  in  1900.. 
Population  in  1906  (est) ... 


.22.293 
.25,000 


BOND.  DEBT  Aug  13  1906. $70,000    State  &  County  tax  (per  M)  '06  $9.20 

Sinking   fund    15,000 

NET  DEBT  Aug  13  1906   .  -  -    55,000 
Assessed  valuation  1906-.. 7,077, 139 

COMAL  COUNTY.     H.  Mittendorf  Jr.,  Treasurer 

New  Braunfels  is  the  county  seat. 
LOANS—  When  Due. 

Road  and  Bridge  Bonds. 
4s  '06      A-O   $10 .000 ...Apr    10  1946 

(Subject  to  call  after  Apr  10  1916.) 
4s  ...     $35,000 1943 

Bridge  Bonds. 
5s  ...       $8,500 1936 

Court  House  Bonds. 
5s  ...     $40,000 ..1938 


BOND.  DEBT  Sept  10  '06.. $93,500 

Sinking  fund 17,250 

Assessed  valuation  1906. ..3, 150,405 
(Assessm't  about   1-3  actual  val 
State  &  County  tax  (per  M)  ,06$in.,sii 

Population  In  1900 7,008 

Population  in  1906  (est.) 9.000 

INTEREST     is     payable     in     New 
Braunfels. 


COMANCHE.      J.  O.  Moore,  Clerk. 

This  city  la  t  he  countv  seat  of  Comanche  County. 

BONDED'  DEBT  Sept  1906.931,500!  MOT  DEBT  Sept  1906 $29,400 

Floatingdebt 500   Assessed  valuation  1906. ..1,305 

TOTAL  DEBT  Sept  1906...    32,000    Tax  rate  (per  $1  .< ,  1906 $10.00 

Sinking    fund.. 2,600  |  Population  in  1900 2,070 

COMANCHE  COUNTY. 

Comanche  Is  the  countv  seat. 
BONDED  DEBT  July  1905. $58.000 1  County  tax  (per  $1,000)  1905. .$5.00 
Assessed  valuation  1905 6,649,149] Population  In  1900 23,009 

CORPUS  CHRISTI.      A.  A.  Thompson,  City  Secretary. 

Incorporated  1852.     Corpus  Chrlsti  is  in  Neuces  Co.     Bonds  all    Issued 
under  new  municipal  law. 

LOANS —  wiun  Due. I Floating  debt $12,140 

Fund'g  Water  VVks.  Bonds.  Assessed  valuation  1905.      1,467,339 

4s  g         F-A  $90 ,000c Aug   1  1938  |  (Assessment  about  1-3  actual  value.) 

(Subjecttoci  .1   1908.)     Total  tax  rate  (per  M)  1905.      $17.25 

BOM)    DEBT  Mch  1906 $90,000   Population    1900  I 

]  Population  in  1905  (est.). 7. 1 

INTEREST  at  4%  until  1908and  at  5  \,  thereafter.      Interest  payabe  at 
office  of  Noel- Young  Bond  &  Stock  Co.,  St.  Louis,  Wo. 

TAX  FREE.  —  Bonds  of  this  city  ate  exempt  from  taxation. 


CORSICANA.     E.  A.  Johnson,  Mayor;  Walter  Burgess,  Sec. 

This  city  is  in  Navarro  County. 
LOANS—  When  Due. 

City  Hall  Bonds. 
6s  -__    $20,000 June  1  1907 


Crematory    Bonds. 

$5,001) 

Street  Improvement  Bonds. 

5s  J- J     $30,000 July  1  1 

Sewer  Bonds. 

5s  J-J     $20,000 July  1  1919 


1920 


School  Bonds. 

5s  ...        $7,500 July  1    10  19 

J-J        25,000  Mch   1   1931 

(Subject  to  call  after  1917.) 

-._     $23,350    

BOND.  DEBT  Apr  1  1906. .$130,850 

sed  valuation   1905        4,257.610 

Total  tax  (per  $1 .000)  1905._-$13.75 

Population  in  1890 6,285 

Population  in  1900  ..9,313 

INTEREST  on  the  school  3  '-s  is  payable  at  office  of  County  Treasurer; 
on  all  other  bonds  in  New  York. 

CORYELL  COUNTY. 

Gatesvllle  is  the  county  seat. 
BOND.  DEBT  Oct.  15  1906. $72,000  I  County  tax  (per  $1,000)  1905.  .$5.50 
Assessed  valuation  louo.  ..5,775,500  |  Population  in  1900. 21,308 

CUERO.     J.  C.  Woodworth,  Mayor. 

This  place  is  In  De  Witt  County. 

BONDED  DEBT  Nov  '00. .  .$47,500  I  Tax  rate  (per  $1,000)  1905 $10.00 

Assessed  valuation  1905. ..1 ,750,000  |  Population  in  1900 3,422 

DALLAS.     Chas.  T.  Morris,  Auditor;  E.  J.  Gannon,  Trcas. 
This  js  the  county  seat  of  Dallas  Co. 
When  Due. 


.Apr    1  1917 
.July  1  1931 

..Nov  1  1913 


LOANS 

Funding   Bonds. 

6s  A-O   $100,000* 

5s  g  J-J     197,000*. 

General  I  nipt.  Bonds 
6s  1893  M-N  $75,000.. 
(Subject  to  call  after  Nov   1903.) 

Sewerage  I  nipt.  Gold  Bonds. 
5s  J-J  $139,000*. ..July  1  1920 

5s  J-D    150,000*. . -June  1  1931 

Street  Improvement  Bonds. 
5s  g  F-A$164,000*--_ Aug  1   1928 

5s  J-J     181,000* July  1  1929 

4s  g         J-J       33,000 July  2  1940 

4s  g  J-D      25,000 Dec    11942 

(Subject  to  call  after  Dec.  1  1912.) 

Public   Impt.   Bonds. 

4s  '04     J-J     $50,000 Jan    1  1944 

(Subject  to  call  after  Jan  1  1919.) 

Police  &  Fire  Station  Bonds. 

4s  g         J-D    $50,000 Dec   1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

Crematory    Bonds. 
4s  g         J-J     $10,000 July  2  1940 

School  Bonds. 
6s  J-J       $6,090 Jan     1933 


Refunding  School  Bonds. 
4s  M-N  $26,000-.    ..May 

Water    Supply. 


1932 


6s 
6s 
5s 
5s 

5s  g 
5s 

4s  g 
4s 


F-A 

J-D 

J-J 

J-J 

J-J 

J-D 

J-J 

F-A 


$8,500 Aug 

79,000*.  ..Dec    1 
92,000*. 
175,000*. 


-July  1 
-July  1 
.Jan  1 
.June  1  1931 
.July  2  1940 
.Feb  1  1942 


1934 
1914 
1917 
1920 
1921 


04.000 
100,000 
95,000 
50,000 
Refunding  Water  Bonds. 

4s  J-J     $75,000 Jan    1  1942 

Water  and  Sewer  Bonds. 

4s  g         J-D    $98,000 Dec   1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

Former  city  of  East  Dallas. 

Construction  &  Imprt.  Bonds. 

6s  J-J     $15,000*. _.Julv  1   1916 

6s  J-J       40, 000*_. .July  1  1918 

6s  J-J  8,000*__. July  1  1919 

Public  School  Bldg.  Bonds. 
6s  J-J     $10,000*. -.July  1  1916 

BOND.  DEBT  May  1  '06. $2, 133,000 

Sinking  fund 272 ,277 

NET  DEBT  May  1  1906..    1,860,723 


4s  '04     J-J       30,000 July    1944 

INTEREST  on  the  East  Dallas  bonds  due  in  1916  is  payable  at  the  Mer- 
chants' Laclede  National  Bank,  St.  Louis,  Mo.;  on  the  improvement  5s 
due  in  1928,  1929  and  1940,  and  4s  due  1942  and  1944,  the  sewerage  im- 
provement bonds  due  in  1920,  the  water  4s  of  1940  and  1942,  the  crematory 
bonds,  the  police  and  fire  station  bonds  and  the  school  bonds  due  1944, at 
the  Seaboard  National  Bank,  New  York.  The  refunding  school  4s  due 
1932  at  State  Treasurer's  office;  the  school  6s  due  1923  at  Dallas;  the  water 
6s  due  1934  at  Austin  and  Dallas;  on  all  other  bonds  by  the  New  York  Trust 
Company. 

CITY  PROPERTY. — Value  of  city  property,  including  water  works, 
$2,750,000. 

WATER  WORKS. — In  the  year  1905-06  the  revenue  from  water  works 
was  $138,062. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows.     Assessment  about  50%  actual  value: 


Personal 
Properlu. 
$11,922,750 
10,970,925 


Years —  Real  Estate. 

1905 ..$27,911,725 

1904 26,284,300 

1903 

1900 

1895 16,904,125  4,723,800 

1890 

POPULATION.— In  1905   (est.),  85.000;  in 
in  1890  it  was  38,067;  in  1880  it  was  10,358. 


Total  Assessed 
Valuation. 
$39,834,475 
37,255,225 
32,727,150 
23,031.685 
21,027,925 
33,000,000 
1900   (Census) 


Tax   Bate 

per  SI, 000. 

$16.50 

16.50 


16.50 

25.00 

23  25 

was  42  ,638; 


DALLAS  COUNTY 

County  seat  is  Dallas. 
LOW'S—  When  Due 

Court  House  Bonds  (Ref.)  . 
3s  '99      -..     S36,000c-Mav  10  1919 
(Subject  to  call  after  May  10  1909.) 

3s  '01       .  .  _     $50, 000c      Mav   20    1941 

(Subject  to  call  after  Mav  20  1906.) 

4s  '05  Apr  10JS32  ,000c. Apr  10 '07-14 

1    43,000c.Dec    10  1920 

Court  House  Bonds  (Repair)  . 

3s  '01      -.-      $3, 900c. May  20  1921 

(Subject  to  call  after  May  20  1906.) 


H.  L.  Erwin.  Treasurer. 
Bonds  all  issued  under  new  municipal  bond  law. 
Road  and  Bridge  Bonds. 
4s  '05      ...     $500.000. -_Jan    2  1945 
(Subject  to  call  after  Jan  2  1915.) 
Road  and  Bridge  Funding. 

Is  Hi      ...  $159,000 June  10  1945 

(Subject  to  call  after  June  1915.) 
BOND.  DEBT  Aug  1  1906. $823,900 
Assessed  valuation  1906. $46,183. 250 
1  Assessment  about  1-3  to  14  act.  val.) 

State  &  Co.  tax  (per  M)  '05" $9.20 

Population  in   1890 67,042 

Population  in  1900 82,726 

INTEREST  on  the  $75,000  issue  Is  payable  at  the  State  Treasurer's  office. 

DECATUR.     J.  P.  Hay  ton,  Mayor. 

3  city  is  in  Wise  County. 

BOND.  DEBT  Nov  1906  ...$23,000  I  Assessed  valuation  1905 $737,425 

ting  debt 4,800 1  Tax  rate  (per  $1,000)  1905 $12.50 

TOTAL  DEBT  Nov  1  1906..   27,000  |  Population  in  1900 1,502 

Sinking  fund 7.800] 

DELTA  COUNTY.     J.  P.  Morrill,  County  Treasurer. 

Cooper  is  the  county  scat.  1 

BOND.  DEBT  Aug  11  '06_ .  .$50,988  I  Assessed  valuation  1906.  .$3,324,300 

Floatingdebt 16,584    (Assessm't   about   40%    actual    val.) 

TOTAL  DEBT  Aug  11  '06    ..   67,572   State  &  Countv  tax  (per  M)  '06_$9.33 

Sinking   fund 15,114   Population  In  1900 15,249 

NET  DEBTAug.ll  1906 52,458  |  Population  in  1906  (est.) 20,000 

DENISON.     J.   D.  Yocum,  City  Secretary. 

This  city  is  In  Grayson  County. 


Street  Impt.  Bonds. 

5s  '92     J-J     $25,000* Jan      1922 

BOND.   DEBT  Apr  1    '06         $1  18,500 
Sinking    fund  .....  '".729 

NET  DEBT  Apr  I   190  i  87,771 

Assessed  valuation  1905 5,072,802 

■    abt .    .1  5    actual    value.) 
Tax  rate  L905     $15  00 

Population  in   1890 10.958 

Population  in  1900 11,807 


LOANS  When  Due. 

Sewer  Bonds  1890  &   1892. 

5s  "90     J-J     547,000* Jan     1920 

5s '92     J-J      25,000* ran     1022 

Funding   Bonds. 

5s  .1  .1     $28,500* Jan     1914 

led  to  call  after  190  I.) 

School  Bonds. 

5s  .1.1     $29,500* Jan     1922 

6s  ■'    I  2,500      1908 

6s  .1  -I        11  ,000  1908 

INTEREST  la  Dayable  In  Denison. 

T  \  \  EXEMPT. — All  bonds  arc  free  from  taxation. 

DENTON. 

This  place  is  the  County  seat  of  Denton  Countv. 

BOM).   DEBT  July  1  1905    .$65,547   Tax  rate  (per  $1 , )l  1904 $20.00 

Assessed  valuation  19(14 2 ,500,000 1  Population  In  1900 4,187 

DENTON  COUNTY.     Sam  Hawkii    ,i      rk. 

Denton  Is  the  couni  J    SI  a1 


LOWS  When  Due. 

Court  House  Bonds. 
5s  A-O  $25,000c      Aug   10  1936 

(Subject  to  call  after  1906.) 
5s  \  o     $1 ,000c       June  1  1935 

Feb   10 
to  call  afl 

Refunding  Bonds. 

3s     \  i00c      Vpr   H 

call  after  May  15  190 
INTEREST  on  all  bond  at  the  office  of  the  State  Treasurer 


Bridge    Bonds    (Carried    by    School 
I-  u  n  d .  1 
1      F-A  t  Feb    12 

0s  Apr  10  2. ii'io,-    ...Jan  6  1911 

BOXD.  DEBT  Sen'  1900      .$138 

21 
-.318 


1 


182 


TEXAS-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


DE  WITT  COUNTY.     H.  E.  Dahlman,  County  Treasurer. 
Cuero  Is  the  county  seat. 

BOND.  DEBT  Aug-  1  '06 $79,499   Total  valuation  lor  1906,  .$7,122,390 

Sinking  lund 4,223    (Assessment  abt.  30%  actual  value.) 

Assessed  valuation  (real).. 4, 549, 825  I  State  &  County  tax  (per  M)  '00  $8.80 

Assessed  val.   (personal) 2,572,565    Population  in  1900 21.311 

I  Population  In  1906  (est.) 25,000 

EASTLAND  COUNTY.      G.  R.   Whittington,  Treasurer. 

Eastland  is  the  county  scat. 
BONDED  DEBT  Oct.  1906_$11.0no   County  tax  (per  $1,000)  1905. .$6.05 
Assessed  valuation  1906 5,727 ,667| Population  In  1900 17,971 


ELLIS  COUNTY.      R.   R.   Hendricks,  County  Clerk; 
Crocker,  I  >eputy  Clerk. 
County  seat  is  Waxahachie. 
LOANS  When  Due. 

Court  House  Bonds. 
5s         A-O10  .Nov  16  1934 

(Subject  to  <.  aov   16  1904.) 

4s  '06     A-O     $6,000 \nr    10  1907 

72,000.. Apr  10  '08-T6 
Road  and  Bridge  Bonds. 
5s  V-O     $2,000.-.May  11  1917 

(Subject  to  call.) 
INTEREST  is  payable  in  New  York  City  or  in  Austin 

EL  PASO.     Percy  McGhee,  Clerk. 

This  is  the  county  seat  of  El  Paso  County.  Incorporated  June  18  1893. 
LOANS—  When  Due.         School  Bonds  {Con.) . 

Sewer  Bonds.  5s  M-S  $50,000 Sept  1  1943 

6s  J-J     $15,000 July  1  1938  \  (Subject   to  call   after  Sept  1    1923.) 

(Subject  to  call  after  July   1    1913. i  A-O  $50,000 Apr  1  1945 


BOND.  DEBT  Aug  11  '06... 
Sinking    funds 

Assessed  valuation,  real..  11 
Assessed  val.,  personal —  5 

Total  valuation  1906 17 

(Assessment  abt.  1-3  actual 
State  &  Co.  tax  (per  M)  '06.. 
Population  in  1900 


c.  c. 


$82,000 
1,030 
377. 530 
972,635 
,350,135 
value.) 
._$8.60 
.50,059 


5s 


MS   $60, I 


.Sept  1  1943  I  (Subject  to  call   alter  Apr   1    1925.) 


(Subject   to  call   alter  Sept    1    1923.)  I       Water  Compromise   Bonds 


5s 


F-A  $20,000    ...Feb   1  1930   5s 


6s 


(Subject   to  call    Feb   1   1920.) 
City    Hall   and   Jail   Bonds. 


Feb   SH.ooo Feb   1  1929 


(Subject  to  call  after  Feb   1    1909.) 
Street    Improvement. 


J-J     $30,000 July  1  1938    5s  '05  g  Nov  $175,000c_.Nov  1  1935 


(Subject  to  call  $50,000  Nov  1  1920; 
$125,000  Nov  1  1925.) 

BOND.  DEBT  Nov  '06 $577,000 

Floating  debt 50,000 

TOTAL  DEBT  Nov '06 627,000 

Assessed  valuation  1904  ..12,202, 182 
(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1906 $18.60 

Population  In  1890 10,338 

Population  in  1900 15,906 


(Subject  to  call  July  1  1913.) 

5s  F-A  $10,000 Feb    1  1929 

(Subject   to  call   alter   Feb   1    1914.) 

5s  F-A   $10, I Feb    1   1930 

(Subject  to  call  Feb  1   1920.) 
School  and   Funding  Bonds. 
6s  A-O   $50, 000* ...Apr    1  1920 

5s  F-A     30,000 Feb    1   1929 

(Subject  to  call   after  Feb   1    1914.) 
School  Bonds. 

5s  F-A  $75,000 Feb    1  1941 

(Subject  to  call  Feb  1  1921.) 
INTEREST  payable  at  New  York. 

EL  PASO  COUNTY.     Park  W.  Pitman,  Clerk 

Countv  seat  is  El  Paso. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  Apr  10  $17, 000c. Men   1  1920 

Court  House  and  Jail  Bonds. 
5s            Apr  10  $48 ,000c  Feb    14  1938 
5s              Apr  lo  10,000c.  Feb    14  1938 
BONDED  DEBT  Aug  1  '06_$75,000 
Floating  debt 60 ,870 

INTEREST  payable  at  Austin. 


TOTAL  DEBT  Aug  1  '06.     $135,870 

Sinking  fund 80.133 

Assessed  valuation  1906.. 18, 173, 045 
(Assessment  about  65%  full  value.) 
State  &  co  tax  (per$l,000)  '06. $9. 50 

Population  In  1890 15,678 

Population  in  1900  was 24,886 

Population  in  1906  (est) 50,000 


ENNIS.      W.  E.  Bradley,  Secretary. 
This  city  is  in  Ellis  County.  I 

BOND.  DEBT  Men  13  1906. $40 .000  I  Tax  rate  (per  $1 ,000)  1905 $12.50 

Assessed  valuation  1905. ..1,818, 645  |  Population  in  1900... ...4,919 

ERATH  COUNTY. 

Stephenvllle  Is  the  county  seat.     Bonds  are  tax-exempt 


BOND.  DEBT  Jan  1  1906.  .  .$60,500 

Floating  debt 30 ,000 

TOTAL  DEBT  Jan  1  1906...   90,500 

Sinking   fund 33,000 

NET  DEBT  Jan  1  1906 57,500 


Assessed  valuation  1906. ..7,634,390 
(Assessment  about  40%  actual  val.) 
Countv  tax  (per  $1,000)  1906. .$6.50 
Population  in  1900. 20,966 


BONDED  DEBT  Oct  15  '06  $104,500 

Total  valuation  1906 8,890,030 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1905._$4.70 

Population  in  1890 31,481 

Population  in  1880 27,996 

Population  1900  (Census) 36,542 


FAYETTE  COUNTY.     R.  Klatt,  County  Clerk. 

County  seat  Is  La  Grange. 
LOANS—  When  Due. 

Bridge    Bonds. 
5s  $3,000    

5s  Apr  10  4 1,500.  .Apr   10  1907 

5s  Oct   10  13,ooo_.Apr   10  1938 

(Subject  to  call  after  1908.) 

Refunding  Bonds 
4s  '05         -_.  $43,000... Apr   17  1945 
(Subjeei    to  call  after  Apr  17   1915.) 

[NTEREST  payable  in  New  York. 

FORT  BEND  COUNTY.     T.  B.  Wessendorff,  Treasurer. 

Richmond  Is  the  county  seat. 
BOX  I)  i:  I)  DEBT  Oct  '06..     $54,000  |  County  tax  (per  $1,000)  1905.. $5. 10 
Assessed  valuation  1905.  ..5,902,220  |  Population  In  1900 16,538 

FORT  WORTH.     W.  D.  Harris,  Mayor;  J.  J.  Nunnally,  And. 

This  city   is  the  county  seat  of  Tarrant   County.      The  validity  of  some 

of  tl -wis  was  the  subjeei  of  litigation,  but  recent  decisions  of  the 

Court  of  Civil  Appeals  confirms  their  legality.  See  V.  66,  p  775:  V.  67 
p.  107!,  and  V.  76,  p.  223.  The  city  failed  to  pay  its  interest  due  In  Sep- 
tember and  No  1899  (see  V.  60,  p.  711)  ,  but  in  January  1900  paid  all 
arrears,  [n  December  1900  an  appeal  was  made  to  holders  of  the  bonds  to 
COD  lundlng  the  debt  into  new  4s  and  a  resolution  to  aid  In  the 
proci  Council.  See  "Chronicle"  V.  72,  p.  100. 
'I'm  '  ire  of  1901  authorized  $1,883,000  4%  40-year  bonds  to  take 
up  the  old  Issues   and  up  to  May  1906  $75i,(Mio  had  been  so  refunded. 


Wh,  >i  Due. 

Funding   &    Improvement   Bonds. 
J-J  $113  Jan    1 

J-J     155,00  -         Jan  1   1922 
High   School. 

J-J     SI  1  ,000* Jan     1 

Sewer  Bonds 

M  N  $44,1 
Ocneral    I  m  provemen  I. 

\[  S$160,000*        Mel    1    18 
i  \ti:im:s  r  i    payable  in  New      ■         Ity. 

DEBT  LI  "•'  I  ted  i  chai  tei 

(,r  Vprtl  l   l  899  ("  able  val  u 

ASSESSED  VAL  atlon  (which  Is  80% 

illows 


Water  Bonds. 

5s  g  M-N  $!2,000»___Mav  1    1920 

r  A   612,000* .      Feb    l   1922 

Refunding    Bonds    (see   note   nhnrr\  . 

4s  tr  I  J  $754. ooo        .July  1    1941 

DED  DEBT  May  '06  $1  ,893,000 

Slnl  '  88,000 

i    r  DEBT   \i>i    1    1906        1  . 805, ooo 

rty  over  2,000 ,ooo 


/,',    I 

19,005 
1  1,221 
i  i  ,048,637 
16,502,62  i 

1  1,2  I 


Taa  raU 

per  $1    000. 

$  1  7 

1 

17.50 

. 

16,168,600 

16,785 

"ii  55 

158,870 

21  .55 

8.83  ■ 
0,734,108 

5.1  19.07'.' 
4,8( 

POPULATIO  388;  In  11  :,070; 

i 

FRIO  COUNTY. 

Peai  all 

591          "'  &  Coui                          I  I  '08  $9.93 
Sinking    fund  2.585   Population  In  1900 

I  (06         I   ■'<■  '   '        '  i  P  "M  In  1906        i   '  S  000 

actual  val  l| 


GAINESVILLE.     J.  D.  Leonard,  Mayor. 

This  is  the  county  seat  of  Cooke  County. 
LOANS—  When  Due.  \       School    Bonds. 

City    Hall    Bonds.  6s  J-J     $25,000 Jan    1  1942 

5s  '04      M-.\  $25,000 Nov  1  1944  i  (Subject  to  call   after  Jan   1    1912.) 

(Subject  to  call  after   Nov   1    1914.)         Street  Improvement  Bonds. 

Sewerage  &  Street  Improvement.      6s  A-O   $26,500 Oct    1  1940 


6s  A-O      $7,000 Apr    1   1938 

(Subject   to   call   after  Apr   1    1908.) 

4s  A-O      $5.000 Oct    1   1940 

(Subject  to  call  Oct  1   1910.) 
Refunding  Bonds. 

5s  A-O   $17,000 Oct    1   1938 

(Subject   to   call   after   Oct    1    1908.) 

5s  '04      J-J        $7,000 Julv  1    1944 

(Subject  to  call  after  July   1    1914.) 


(Subject   to   call   after   Oct   1    1910) 

6s  J-J     $10,000 July  1934 

(Subject  to  call  after  July  1904.) 
BONDED  DEBT  Oct  1905. $1 14,000 

Floating    debt 7,355 

TOTAL  DEBT  Oct  1  1905..    121,355 

Total  valuation  1904 3,717,838 

(Assessment  is  2-3  actual  value.) 
Total  tax  (per  $1,000)   1904.. $11. 50 

Population  in  1890 6,594 

Population  in  1900 7,874 

INTEREST  is  payable  at  St.  Louis  and  Gainesville. 
•Issued  prior  to  the  law  of  1893,  which  requires  approval  and  registra- 
tion by  State  officials. 

GALVESTON.     H.    A.    Landes,    Mayor;    I.    H.    Kempner, 

Commissioner  Finance  and  Revenues. 

Galveston,  the  leading  seaport  of  Texas,  is  the  county  seat  of  Galveston 
County,  and  was  incorporated  in  March  1839.  As  the  result  of  the  hurri- 
cane of  Sept.  8  1900,  a  compromise  of  its  bonded  debt  was  eflected  by 
holders  agreeing  to  accept  for  a  period  of  live  years  from  1901  interest  at 
the  rate  of  2  '  ■■  "„  on  bonds  then  outstanding.  The  period  of  compromise 
expires  In  June  and  July  1906,  at  which  time  the  city  will  refund  all  issues 
upon  which  it  has  the  option.  Arrangements  are  now  being  made  by  the 
Finance  Commissioners  for  the  refunding  of  these  bonds,  which  it  is  antici- 
pated can  be  done  on  a  more  favorable  basis  a  little  later  on. 

The  county  of  Galveston  has  completed  the  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a  half  dollars,  and  devised  by  a  board  of 
eminent  engineers,  to  protect  the  city  from  invasion  by  the  sea. 

A  contract  has  been  entered  into  and  work  we!!  started  to  raise  and 
grade  the  streets  and  private  property,  to  be  paid  for  by  an  issue  of  bonds 
of  $2,000,000,  $566,000  of  which  have  already  been  put  out  and  taken  by 
the  city's  various  sinking  funds,  and  before  the  completion  of  the  contract 
the  city  is  committed  to  take  for  the  account  of  its  sinking  funds  a  total 
of  $666,000  of  these  bonds,  "or  more  if  possible." 
LOANS —  When  Due  Grade-Raising  Bonds,   Series  B. 

Limited   Debt  Bonds  1881.  5s  M-N$730,000c 1944 

5s  '81      J-D$593,OO0*c  ...1921-1927         Oen.   Indebtedness   Bonds   1897. 

Water,  Street  Imp.  &  City  Hall.        5s  '97      A-O$192,000c.  .  .Oct     1  1937 


5s  J-J  $562,00()*c  ...1928-1938 

Limited   Debt  Bonds   1891. 

5s  '91  J-J  $1,063, 000c  ..  1932-1936 
Gen.    Indebtedness   Bonds    1897. 

5s  '95      M-N  $191, 000c 1915 

Grade-Raising  Bonds,   Series   A. 

4s  M-S   $247,O00c..Sept  1  1943 


Waterworks   Bonds    1896. 
5s|  M-NS52.000C 1936-1938 

Public    School    Bonds    1897.  -I 

5s  '97      J-Ja$23,000c 1937 

Sewer  Bonds. 
5s  F-A$300,000c...Aug   1  1939 


a  All  held  in  sinking  fund. 

PAR  VALUE  OF  BONDS.— The  par  value  of  the  bonds  is  $1,000. 

INTEREST  is  payable  in  New  York  and  Galveston. 

TOTAL  DEBT,  &c— 

Aua.  31  '06.    Feb.  28  '06.    .Feb.  28 '05.     Feb.  29  '04. 

Total  bonded  debt $3,953,000      $3,323,000      $3,316,000      $3,942,000 

Floating  debt 69,274  58,176  1,661  35,570 


Total  debt $4,022,274      $3,381,176      $3,317,661      $3,977,570 

Sinking  fund,   &C 465,992  460,967  433,483         1,230.029 


Net  debt $3,556,282      $2,920,209      $2,884,178      $2,747,541 

The  water  debt  (included  in  total  above)  on  Aug.  31  1905  amounted  to 
$615,000;  the  water  sinking  fund  (also  included  above)  on  the  same  date 
aggregated    $88,000. 

The  net  debt  as  given  above  does  not  include  interest  on  bonds  In  default 
but  cash  on  hand  In  the  general  fund  could  be  readily  used  for  such  pur- 
poses if  the  holders  of  these  bonds  would  consent  to  the  compromise  and 
present  their  bonds. 

In  addition  to  the  sinking  fund  as  given  above,  the  city  owned  in  1906 
$622,200  of  wharf  company  stock.  Also  owns  a  water-works  plant  valued 
at  $1,550,000,  an  electric-light  plant,  sewer  plant,  &c,  &c.  The  total 
value  of  its  public  property  at  present  is  $2,833,559. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  in  Its  special  reserve  fund,  which  can  only  be  used  in 
special  or  unlooked-for  emergencies,  the  sum  of  $25,000.  The  city  holds 
in  what  is  called  Sewer  Extension  Fund  about  $100,000:  the  revenue  of 
the  present  sewer  system  will  pay  over  and  above  operating  expenses  Inter- 
est on  the  entire  $300,000  of  bonds  outstanding.  Further  work  on  the 
sewers  Is  being  done  as  the  grade-raising  Is  finished  In  different  districts. 

DEBT  LIMITATION. — The  city  can  issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  Is  about  80% 
actual  value. 

Personal  Total  Assessed    City  Tax 

Years.  Real  Estate.  Property.  Valuation.       per  $1,000. 

1905 $17,283,760  $3,960,893  $21,244,653  $15.20 

1904 17,169,676  3,182,195  20,351,871  16.50 

1903 17,172,737  3,401,361  20,574.098  15.00 

1902 17,254,803  3,494,522  20,749,325  15.00 

1900 22,519,230  4.441,282  26.960,512  15.00 

1890    15,970,935  5,062,899  21,033,834  15.00 

1881 ...  17.625.862  

The  city  tax  rate  (per  $1,000)  In  1906.    $16.20:  total  tax  rate,  $31.80. 

POPULATION  In  1900  (Census)  was  37,789:  in  1890  It  was  29.084;  in 
1880  it  was  22,248:  In  1870  It  was  13.818.  In  1905  the  population  Is  esti- 
mated at  over  40, ooo. 

GALVESTON    COUNTY.     J.    M.    O.    Menard,    Treasurer; 
T.    K.  Thompson,  Ass'slant  Treasurer. 

County  seat  is  Galveston.  \t  an  election  held  March  20  1902  the  ques- 
tion o1  Issuing  $1,500,000  protection  bonds  carried  by  a  large  majority. 
\n  o1  these  bonds  have  now  been  Issued  and  up  to  Aug.  l  1906  $243,700 
bad  been  retired,  leaving  $1,256  300  outstanding  on  that  date. 
l.O  \\S  Win  >i  I'm-. 


Bridge    Bonds. 
5s        Apr  10  $98,000*c  Jan     10  191! 

iSulijeei   to  call  after  Jan   10   1908.) 

Sea   Wall   Bonds   (See  t,  it  abOVi  1 
Is        A  0  I0S1  ,256,300c  Juni    10   '42 
(Subjeei    to  call  alter  June    LO    1922.) 

Funding  and    Refunding   I'.onds. 
is  \  OJ161  ,  100c      Dec    10  19  12 

(Subject  to  call  after  1922 


Court  House  and  Jail  Bonds. 
58  A-O$182,000c        Feb   9  1937 

Subject  to  call  after  Feb  9  1907.) 
■;<  IND.  DEBT  Aug  1  '06. $1,697,700 
Sinking  fund  and  cash  .  201 ,343 
VET  DEBT  Vug  1  1906  1  ,496,357 
Assessed  valuation  1906  22,203,890 
Vsses  men!  about  3-5  actual  value.) 
State  &  Co  tax  (per$l,000)'06.$18.80 

Population  in   1890  - 31 

Population  In  1900  44,116 

INTEREST  mi    :  all   bonds,  general   fund   scrip  bonds  and   tn< 

road  an  1    bridge  scrip  funding  bonds  I    pa   abh  al  the  Guardian  Trust  Co., 
New  ,i  ork,  or  al  the  Tej  a     Ba  tit  &  Trusl  Co.,  Galveston;  the  court-no 
ami  |all  bonds  and  die  .v.,  io.ni  and  brldgi   bonds  are  payable  at  the  0 
oi    i    i         mt:    Ti  ea  urar, 

GOLIAD  COUNTY. 

<  iniiad  1    t  he  counl  y  -  eal 
BOND     DEBT   fot    13  1906   $57,990    1ET  DEBT  Nov  13  1906  $58 

Floating  deb!  •''  led  valuation  1906        1.161 

TOTALD   IBTNo\   13 '06  61,355   Countj   tax  (per  $1,000)   190B     $7.20 

iOO    Population   In    1900       8.310 

GONZALES  COUNTY.     J    W.  Ramsay,  Treasurer. 

Gonzales  \t  t  he  county  seat . 
BOND    DEBTOct   I   1906        $45,000     uotal  valuation  1906    -        $6,848,881 

Sinking   fund  3, Vssessm'1  about  60%  actual  1 

ed   valuation,  real        1 1,062   State  &  County  taa  (per  M)  '0611 1 .30 

il  2,619,819    Population  in  moo  .  28,882 

Population  In   1906  (est.) 30.HOI. 


Xov.,  1906.  J 
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GREENVILLE.     L.  L.  Bowman,  Secretary 

This  city  Is  in  Hunt  County. 
LOANS—  When  Due 

Refunding  Water  Bonds 


BOND.  DEBT  Oct.  1906 
Assessed  valuation  1905. 


4Hs  '06_._    $13,000.. .Apr  10  1936  i  Tax  rate  (per  $1 ,000j  1906. 


(Subject    to    call    $500    yearly.) 
Refunding  School  Bonds. 

4Ms  '06...     $17,000 May  1  1936 

(Subject  to  call  $500  yearly.) 


.$109,000 
.3.500,000 
.$25.00 


Population  in  1900 6,860 


State  &  County  tax  (per  M)  '06  $9.80 

Population  in  1900 21,385 

Population  In  1906  (est.) 23,000 


BONDED  DEBT  Aug:  1  '06. $548,000 

Total  valuation  1906 49,576,204 

State  &  Co  tax  (per  $1 ,000)  '05_$9.70 

Population  in  1890 37,249 

Population  in  1900 63,786 


GUADALUPE  COUNTY.     Wm.  Fritz,  Treasurer 
Seguin  Is  the  county  seat. 

BOND.  DEBT  Sept  1906 $88,500 

Sinking;  fund 3,486 

NET  DEBT  Sept  1906 85,014 

Assessed  valuation  1906 5,908,209 

HARDIN  COUNTY.     A.  G.  Hodges,  Treasurer. 

Kountze  Is  the  county  seat. 
BOND.  DEBT  Men  13  '06.  . $106,906  [  County  tax  (per  $1,000)  1905.  .$6.50 
Assessed  valuation  1905 5,568,449  ]  Population  in  1900 5  040 

HARRIS    COUNTY.     John    Farmer,    Treasurer. 

County  seat  is  Houston. 
LOANS—  When  Due. 

Jail   Bonds. 
5s  A-O  10  $12, 000. Oct    10  1935 

(Subject  to  call  Oct  10  1905.) 
Road  and   Bridge   Bonds. 

3s  June  536,000 Junell941 

(Subject  to  call  June  1,  1911)        | 

INTEREST  on  the  jail  bonds  is  payable  at  the  Chemical  National  Bank, 
New  York,  on  all  other  bonds  In  Austin. 

HARRISON  COUNTY. 

Marshall  is  the  county  seat. 
BOND.  DEBT  July  1  1905._$55, 500  I  County  tax  (per  $1,000)  1905.. $6. 20 
Assessed  valuation  1905 6,570,055  |  Population  in  1900 31,878 

HASKELL  COUNTY. 

Haskell  is  the  county  seat. 
BOND.  DEBT  Nov  1  1906.. $34, 000  |  County  tax  (per  $1,000)  1905. .$7.50 
Assessed  valuation  1905. -.2,586,0601  Population  in  1900... 2,637 

HAYS  COUNTY. 

San  Marcos  Is  the  county  seat. 

BOND.  DEBT  July  1  1905. .$97,000  I  County  tax  (per  $1,000)  1905.. $6. 50 
Assessed  valuation  1905_-.3,954,075]  Population  in  1900 ...14,142 

HENRIETTA. 

This  place  is  the  county  seat  of  Clay  County. 

BONDED  DEBT  July  1905. $39, 000  I  Tax  rate  (per  $1 ,000)  1904 $11.00 

Assessed  valuation  1904 600 ,000 1  Population  in  1900. ...1,614 

HILL  COUNTY.     Jno.  C.  Givens,  Treasurer. 

Hillsboro  is  the  county  seat. 
BONDED  DEBT  Oct '06.     $194,000 
Assessed  valuation  1906..13, 168,749 
County  tax  (per  $1,000)  1906. .$6. 00 


Population  in  1900 

Population  in  1906  (est.). 


.41,355 
.46,500 


HILLSBORO.     W.  M.  Williams,  Treasurer 

This  city  is  the  county  seat  of  Hill  County. 
BONDED  DEBT  July  1  '06. $50,000 

Floating  debt 5,000 

TOTAL  DEBT  July  1  1906..   55,000 
Sinking   fund 8,000 


NET  DEBT  July  1  1906...     $47,000 

Assessed  valuation  1906 2,316,440 

Tax  rate  (per  $1,000)  1906 $21.30 

Population  in  1900 5,316 


HONEY  GROVE.     A.  S.  Galbraith,  Secretary 

This  city  is  in  Fannin  County. 
BOND.  DEBT  Sept  1  1906. .$44, 000 

Floating  debt 3,130 

TOTAL  DEBT  Sept  1  1906..   47,130 
Sinking  fund 6,136 


NET  DEBT  Sept  1  1906 $40,994 

Assessed  valuation  1905 1,564,880 

Tax  rate  (per  $1,000)  1905 $10.00 

Population  in  1900 2,483 

Population  in  1906  (est.) .3,100 


HOOD  COUNTY .     F.J.  Williams ,  Clerk . 

Granbury  Is  the  county  seat. 
BOND.  DEBT  Feb  15  1906.  .$48,200  |  County  tax  (per  $1,000)  1905.  .$6.50 
Assessed  valuation  1906... 2,949 ,921 1  Population  In  1900. 9,146 

(Assessment  about  60%  actual  val.)  I 

HOPKINS  COUNTY.     J.  J.  Robertson,  Treasurer. 
Sulphur  Springs  is  the  county  seat. 


BOND.  DEBT  Oct  1906 $65,000 

Floating  debt 8,500 

TOTAL  DEBT  Oct  1906 73,500 


Assessed  valuation  1906. .$5, 894, 105 
County  tax  (per  $1,000)  1905. .$6. 00 
Population  in  1900 27,950 


When  Due. 


.May  1  1936 


1918 
1918 


1943 
and 


HOUSTON.      H.  B.  Rice,  Mayor;  Tom  Bringhurst,  Secretary. 
This  city  Is  in   Harris  County.       The  new  charter  of  the  city  became 
operative    July    1    1903. 

Sewer  and   Sanitary   Bonds. 
5s  g  '99  M-N  $300,000.    Nov   15  1939 

Refunding  Bonds. 
5s  g '97  J-J  $109,000 Jan    1  1937 

School   Bonds. 

6s  sr  '94  M-N$100,000 May  1  1934 

5s  g '97  J-J        50,000 Dec    11937 

5s  g '98  J-J        60,000 Jan    11923 

5s  g '01  F-A     50,000..  .July  29  1941 

Water   Plant   Purchase  Bonds. 
5s   '06   J-J   $434 ,700c. .July   16   1946 
GEN.  BONDS  Mch  1  190G.$3,49P,000 

Paving  certificates 347, 51  7 

Houston  Water  Co.,  debt.         70,339 
Cerl  ideates  of  indebtedness        54,900 

Floating  debt 74,631 

TOTAL  DEBT  Mch  1  '06.  4,046,387 
Value  citv  prop.  Jan  1  '06.  4,436,911 
Assessed  valuation  1905.  .37,220,915 
Assessed  valuation  1906. .40,515 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1906.  .  .$19.00 

Population  in   1900 44,633 

Population  In  1890. ...27,557 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  sewer  bonds, 
the  tire  station,  market  house  and  school  bonds,  the  bonds  due  Oct.  1  1944 
and  the  water-plant-purchase  bonds,  Is  payable  at  the  Union  Trust  Com- 
pany, New  York  City;  on  the  funding  6s  at  the  American  Exchange 
National  Bank,  New  York  City:    others  also  in  New  York  City. 

JACKSON  COUNTY.     W.  M.  Moore,  Clerk. 

Edna  is  the  county  seat. 

BOND.  DEBT  May  1  1906.  .$89,425 

Sinking    fund 6,233 

Assessed  valuation  1906. .  .3.557,850 
Assessment  about  50%  actual  val.) 


LOANS— 

Bridge  Bonds. 

5s  g  '96  M-N  $39,000. 

Compromise   Bonds. 
6s  g  '88  J-J  $500,000*. ..July  1 
5s  g  '88  J-J     503,000*..    July  1 

Street  Improvement  Bonds. 
5s  g '03  A-O$300,000 Oct    1 

Fire    Station,    Market    House 
School  Bonds. 
5s  g  '03  F-A$100,000...Aug  15  1943 

Funding  Bonds. 
6s  g  '82  J-J  $524,000*.  _- Jan    1  1912 

School,    Sewer,   Street   Paving  and 
Fire   Station   Bonds. 
5s  g '04  A-O$100,000 Oct    11944 

Paving  and   Sewer  Bonds. 

5s  g  '97  J-J  $250,000 July  1  1937 

(Subject  to  call  after  1917.) 

5s  g  '98  J-J  $100,000 July  1 

5s  g '99  J-J     100,000 Jan    2 

5s  g  '01  F-A  240,000 Aug  1 

5s  g '01  F-A      60,000 Aug   1 


1938 

IlKi'.l 

1941 

1941 


County  tax  (per  $1,000)  1906. .$7.80 

Population  in  1900 6,094 

Population  in  1906  (est.) 7,000 


JACKSONVILLE.     M.   H.  Fite,  Treasurer. 

This  city  Is  in  Cherokee  County.     Incorporated  August  29  1899. 

BOND.  DEBT  Sept  1906 $30,000  I  Tax  rate  (per  $1,000)  1905 $5.00 

Assessed  valuation  1905.. $1,500. 000   Population  In  1900.. 1,568 

(Assessment  about  50%  actual  val.)  1  Population  in  1906  (est.) 3,000 


JEFFERSON  COUNTY. 

County  seat  is  Beaumont. 


D.  P.  Wheat,  County  Judge. 


When  Due. 


LOANS 

Road   Bonds. 
5s        Aug  10  $125,000. .Aug  10 
(Subject  to  call  after  Aug.  10  1 

6s  $100,000. .Oct    10 

5s  150,000. .Oct    10 

Court-House  Bonds. 

5s  $43, 000-.. Apr   10 

5s  6, 900. ..Feb    14 

5s  9,000 

4s  1,800. ..Feb   10 


1944 
924.) 
1943 
1941 

1936 

1940 

.1942 

1943 


Refunding  Bonds. 

4s  $44,500. ..Feb   10  1943 

Bridge  Bonds. 

5s  $19, 000. ..Apr    10  1936 

4s  20,000. ..Apr    10  1944 

BOND.  DEBT  July  1  '05.  $519,200 
Assessed  valuation  1906.. 23, 501 ,203 
State&Co.tax(per  $1,000)  '05-$10.00 
Population  In  1904  (est.) 14,239 


JOHNSON  COUNTY.     W.  E.  Watts,  Treasurer. 


Cleburne  is  the  county  seat. 
LOANS —                               When  Due. 
3s  $50 ,000c 1942 

(Subject  to  call  after  5  years.) 
3s  $5,700c 1922 

(Subject  to  call  after  5  years.) 
5s  $5,000c 1939 

(Subject  to  call  after  5  years.) 
4s  $5,500c 1925 

(Subject  to  call  after  5  years.) 


BOND  DEBT  Aug  11  '06. ..$66, 200 

Sinking   fund 10,518 

NET  DEBT  Aug  11  1906...   55,682 

Assessed  valuation,  real 7,483,674 

Assessed  val , personal 4,397,156 

Total  valuation  1906 11,880,830 

(Assessm't  about  60%  actual  value.) 
State  &  co  tax  (per$l,000)  '06. $9. 40 

Population  in  1900 33,819 

Population  in  1906  (est) 50,000 

INTEREST  on  the  3s  due  1922  and  on  the  4s  due  1925  is  payable  In 
Cleburne  on  the  3s  due  1942  and  the  5s  due  1939  In  Austin. 


JONES  COUNTY.     R.  A.  Myers,  County  Clerk. 

Anson  is  the  county  seat. 

BOND.  DEBT  July  1  1906.. $36,959  I  Population  in  1900 7,053 

Assessed  valuation  1906. ..4,306,404]  Population  in  1906  (est.) 20,000 

County  tax  (per  $1,000)  1905_.$6.50l 

KARNES  COUNTY.     J.  W.  Rucaman,  Treasurer.    • 

Karnes  is  the  county  seat. 
BOND.  DEBT  Sept  5  1905. .$70 ,400  I  Assessed  valuation  1905. ..3,939, 263 

Sinking  fund 7,500  County  tax  (per  $1 ,000)  1905. .$7.50 

NET  DEBT  Sept  5  1905 62,900  |  Population  in  1900. 8.681 

KAUFMAN.     A.   G.   McDonald,   Secretary. 
This  city  is  the  county  seat  of  Kaufman  County. 


BONDED  DEBT  Sept  1906. $31, 500 

Sinking  fund 2,345 

NET  DEBT  Sept  1906 29,155 

Assessed  valuation  1906 902,645 


Tax  rate  (per  $1,000)  1906. ..$11. 00 

Population  In  1900 2,378 

Population  in  1900  (est) 3,000 


KNOX  COUNTY. 

Benjamin  is  the  county  seat. 
BOND.  DEBT  July  1  1905.. $46, 500  I  County  tax  (per  $1,000)  1905.. $4. 10 
Assessed  valuation  1906 2,465,695  |  Population  in  1900 2,322 


LAMAR  COUNTY 

County  seat  is  Paris. 

LOANS—  When  Due. 

5s  A-O  $58, 000c. .Apr    10  1935 

(Subject  to  call  after  April  10  1905.) 

5s  A-O   $44, 000c. -Aug   10  1937 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Sept  1  '06 $91,000 


C.   M.   Morgan,   Treasurer. 
Bonds  all  issued  under  bond  law  of  1893. 

Total  valuation  1906 $13,376,330 

(Assessment  about  1-3  actual  value.) 

State  &  Co.  tax  (per  M)  '06 $8.70 

Population  In  1890 37,302 

Population  in  1900 48,627 

Population  in  1906  (est.) 55,000 


INTEREST  on  all  bonds  is  payable  at  Paris,  Texas. 

LAMPASAS.     J.  D.  Dorbandt,  Mayor. 

This  city  is  the  county  seat  of  Lampasas  County. 
BONDED  DEBT  Jan  1  '06     $40,000  I  Tax  rate  (per  $1,000)  1906. ..$10. 00 
Assessed  valuation  1906  ..1 ,204,900]  Population  in  1900 2,107 

LAREDO. 

This  place  Is  the  county  seat  of  Webb  County. 

BONDED  DEBT  Nov  1904. $91 ,000 1  Tax  rate  (per  $1 ,000)  1904 $15.00 

Assessed  valuation  1904 2,202,0001  Population  In  1900 13,429 

LA  SALLE  COUNTY. 

Cotulla  is  the  county  seat. 
BOND.  DEBT  July  1  1905.. $52,925  [County  tax  (per  $1,000)  1905. .$6. 50 
Assessed  valuation  1905 2, 580,595] Population  In  1900 2,303 

LAVACA  COUNTY. 

Hallettsville  is  the  county  seat. 
BOND.  DEBT  July  1  1905.$115,100ICounty  tax  (per  $1,000)  1905--$4.90 
Assessed  valuation  1906 6,691 ,933  |  Population  in  1900 28,121 

LIMESTONE  COUNTY.     J.  D.  Therrell,  Treasurer. 

Groesbeck  is  the  county  seat. 

BOND.  DEBT  Nov  1906 $73,755  |  County  tax  (per  $1,000)  1905_.$3.80 

Assessed  valuation  1906 8,043,750  |  Population  in  1900 32,573 

LLANO  COUNTY.     T.  W.  Alexander,  Clerk. 

Llano  is  the  county  seat. 
BONDED  DEBT  Sept  1  '06. $58 ,000 

Floating  debt 3,810 

TOTAL  DEBT  Sept  1  1906.  .    61.810 

Sinking  fund 1,617 

NET  DEBT  Sept  1  1906 60,193 

Mc KINNEY.     R.  F.  Dowell,  City  Secretary. 

This  city  is  the  county  seat  of  Collin  County. 

BOND.  DEBT  Nov  1906 $48,000|Tax  rate  (per  $1,000)  1905      .$11.50 

Assessed  valuation  1906..  2,211 ,520  |  Population  in  1900 4,342 

McLENNAN  COUNTY.     Thos.'A.  Caufield, 'Clerk  Co.'Court. 

County  seat  is  Waco.     All  bonds  are  exempt  from  taxes. 

BONDED  DEBT  Mch  1  '06. $363,000 


Assessed  valuation  1906.. $3, 323, 600 

Tax  rate   (per  $1,000)    1906 $9.80 

Population  in  1900 7,301 

Population  in  1906   (est) 7,500 


LOANS—  When  Due. 

Bridge  Bonds. 

3s  g  Oct  10    $45,000c&r.Oct  10  1940 

(Subject  to  call  after  1905.) 
6s        A-O  10    $80,000*c&rAugl3  1909 

Courf-House  and  Jail. 
3s     A-O  10   $238,000e&r.,Ian  10  10  10 
($50,000   subject   to  call   after    1905; 

($200,000  subject  to  call  afterl910) 


Sinking  fund  Mch  1  1906..       $96,061 

Cash  on  hand 97.607 

Total  valuation  1906 24,689,541 

(Assessment  about  2-3  actual  value.) 
State&Co.tax(per  $1,000)  '05. .$8.30 

Population  in  1890 .39,204 

Population  in  1900 59,772 

Population  In  1905  (est.) 65,000 


INTEREST  on  all  bonds  is  payable  at  Austin,  Texas, 

MARION  COUNTY. 

Jefferson  is  the  county  seat. 
BOND.  DEBT  July  1  1905.$254,000 1  County  tax  (per  $1,000)  1905. $16. 00 
Assessed  valuation  1906.  ..1 ,340,435  |  Population  In  1900 ..10,754 

MARLIN.     I.  L.  Peterson,  Mayor. 

This  city  Is  the  county  seat  of  Falls  County. 
BONDED  DEBT  Sept  1 '06     $54,000   Tax  rate  (per  $1,000)  1906..  .$20.70 

Sinking  hind 10,732    Population  In  1900 3,092 

Water  debt    (Included) 18,000    Population  in   1906£(est) 5,000 

Assessed  valuation  1906 2.398.1.V> 

(Assessment  about  2-3  actual  value.! 

MARSHALL.      H.  L.  Rice,  City  Secretary. 
This  city  Is  the  county  seat  of  Harrison  County. 

BOND.  DEBT  Nov  'Ofi  $233,000  |Tax  rate  (ner  $1 ,000)  1906 $11.50 

led  valuation  l906___3,800,000|Populatlon  In  1900 7,855 

MATAGORDA  COUNTY 

Bay  City  Is  the  county  seat. 

When  Due. 


A.   S.  Collins,  Treasurer. 


LO  WS 

Bridge  Repair  Bonds 
4s  '05  Api  10  $l,995r..Aug  14  1925 
(Subject  to  call  after  Apr  10  1915.) 
BONDED  DEBT  Nov  1  '05. $1 13  ,195 


Floating  debt $15,787 

TOTAL  DEBT  Nov!  1905.  128,982 
Assessed  valuation  1906, .  .6, 088 .845 
County  tax  (per  $1,000)  1905.  .$6.00 
Population  In  1900 6,097 


184 


TEXAS-CITIES  AND  TOWNS. 


[Vol.  lxxxiii. 


MEDINA  COUNTY.     H.  E.  Haass,  County  Judge. 

Hondo  is  the  county  seat. 
BOND.  DEBT  July  1  1906.. $46,5001  County  tax  (per  SI. 000)  1906. .$4.80 
Assessed  valuation  1906    ..  4. 535, 797  1  Population  in  1900 .7,783 

(Assessment  about  40%  va       j      I 

MILAM  COUNTY.     YV.  A.  Naboms,  Treasurer. 

Cameron  is  the  county  seat.     $53,072  of  the  bonds  mentioned  below  are 
held  by   t lie  county  school   fund. 


LOANS—  When  Due 

Bridge  and   Road   Bonds. 
6s  A-O  $27,000*r 

6S  A-O     26,072*r 

5s  Ao       6 ,800c. -May  15  1935 

Court-liouse  Bonds. 
5s  A-O   SOI'. 500c. -May  15  1935 

Jail   Bonds. 
5s  A-O  S13.000c.-May  15  1935 


BOND.  DEBT  Sept '06...     S135.372 

Assessed  valuation,  real 5,794,860 

Past   due   Assessed  val.,  personal 2,749,460 

..1908-1911    Total  valuation  1905 8.544  320 

State&Co.tax(per  $1 ,000)  '05. .so. 60 

Population  ID   1890 24,773 

Population  in  1900 39,666 


MINERAL  WELLS.     Clarence  Howard,  Treasurer. 
This  city  Is  In  Palo  Pinto  County. 

BOXD.  DEBT  Nov  '06 $38,988  |  Population  In  1900 2,048 

Assessed  valuation  1906 2,000,0001 

MITCHELL  COUNTY.     Earl  Morrison,  Clerk. 
Colorado  is  the  county  seat. 


BONDED  DEBT  Sept  1  '06_$58,500 
Assessed  valuation  1906. ..4,072,663 
(Assessment  about  1-3  actual  value.) 


Tax  rate  (per  $1,000)   1906. ..$12.30 

Population  in  1900 2,855 

Population  in  1906  (est) 6,000 


NACOGDOCHES    INDEPENDENT    SCHOOL    DISTRICT. 

R.  F.  Davis,  Superintendent. 
This  district  is  in  Nacogdoches  County. 
BOND.  DEBT  Mch  21  1906. $36,000 1 School  tax  (per  $1,000)  '05. $4. 16  2-3 
Assessed  valuation  1905 1,887,4921 

NAVARRO  COUNTY.     C.  L.  Jester,  County  Judge. 


County  seat  is  Corsicana 
LOANS —  When  Due. 

Court-House  Bonds. 
4s  '05   A-O    10  $150,000c_Jan  2  1945 
(Subject  to  call  after  Jan.  2  1910.) 
BONDED  DEBT  Sept  1906. $150  ,000 

INTEREST  payable  at  Corsicana. 


Assessed  valuation  1906. $13, 644, 560 
(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1906. .$3.00 

Population  in  1900 43,374 

Population  in  1906  (est.) 50,000 


NAVASOTA.     Ed  T.  Blackshear,  Mayor. 
This  city  is  In  Grimes  County. 

BONDED  DEBT  Oct  1906     $32,500 1  Population  in  1900 3,857 

Assessed  valuation  1906.  _  .1,219,007  |  Population  in  1906  (est.) 6,000 

Tax  rate  (per  $1,000)  1906. ..$11. 301 

NORTH  FORT  WORTH.     H.  T.  Proctor,  City  Secretary. 

This  city  is  in  Tarrant  County.     Post-office    Fort  Worth. 

LOANS—  When  Due.  |  BONDED  DEBT  Oct  1906. $123,000 
School  Bonds.  |  Floating  debt 17,000 

5s  '05      $23.000 July  1  1945JTOTAL  DEBT  Oct  1906..     140,000 

(Subject  to  call  after  July  1  1930.)  I  Assessed  valuation  1906...  3,559, 632 
Water- Works  Bonds,  i Total  tax  rate  (per  $1 ,000)  '04. $18.50 

4s  g  Feb  1    $100 ,000c... Feb    1  1945  | Population  in  1905  (est.) 6,000 

(Subject  to  call  after  Feb.   1   1930.)  | 

ORANGE.     G.  W.  Bancroft,  Mayor. 

This  city  is  the  county  seat  of  Orange  County. 

BOND.  DEBT  Nov  1906 $63,000  [Tax  rate  (per  $1 ,000)  1906 $9.00 

Assessed  valuation  1906 2, 053, 746 1  Population  in  1900 3,835 

ORANGE  COUNTY.     C.  L.  Goodman,  Clerk. 

Orange  is  the  county  seat. 

BONDED  DEBT  Sept  1  '06. $83,930  I  Tax  rate  (per  $1,000)  1906 $8.10 

Sinking  fund 1,611  ,  Population  in  1900 5,905 

Assessed  valuation  1906 4,405,556   Population  in  1906    (est) 9,000 

(Assessment  about  2-3  actual  value.)  ! 

PALESTINE.     C.   A.   Sterne,   City  Secretary. 

Palestine  is  the  county  seat  of  Anderson  County.      Incorporated  1871. 


LOANS—  When  Due. 

City-Hall  and   Prison  Bonds. 
5s  MX  $24,000c..    Nov   1  1938 

(Subject  to  call  after  1903.) 

Paving  Bonds. 
4s  M  S2$40,000c...Sept  2  1941 

School-House  Bonds. 
6S  J  J        $6,000c...Oct     1    1914 

(Subject   to   call   at   any   time.) 
6s  J-J       $5,500*c..July  1  1918 

(Subject  to  call  at  anv   time.) 

5s  M-X  $12,000c      -  May  1   1936 

(Subject  to  call  alter  1901.) 


5s  M-N  $12, 500c.  ..May  1  1938 

(Subject  to  call  after  1903.) 
4V£s'0(>  M-S   $20,OO0c...Mch  1  1946 
(Subject  to  call  after  March  1  1926.) 
BOND.  DEBT  Feb  12  '06.  $100,000 

Floating  debt 14,476 

TOTAL  DEBT  Feb  12  1906     114,476 

Sinking  fund 14,440 

NET  DEBT  Feb  12  1906..     100,036 

Total  valuation  1905 4,396,384 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1905... $11. 00 
Population  in  1900 8,297 


Population  in  1905    (Census)  .11, 253 

INTEREST  on  paving  bonds  is  payable  at  Austin;    on  the  school  bonds 

due  191 4  and  1918  at  Palestine;   on  the  4Hs  at  Palestine,  Austin,  or  at  the 

National  Park  Bank,  N.  Y.  City;   all  other  bonds  are  payable  in  New  York. 

PALO  PINTO  COUNTY.     G.  W.  Whatby,  Treasurer. 

Palo  Pinto  Is  the  county  seat. 
BONDKD  DEBT  Oct  1906     $72,500 1 County  tax  (per  $1,000)  1906     $6.00 
Assessed  valuation  1906 5, 700 ,000 [Population  In  1900. 12,291 

PARIS.     T.  C.  Bishop,  Mayor;  O.  B.  Mcknight,  Secretary. 

This   Is   the   county  seat   of  Lamar  County.     The   city   owns   property 
valued  at  $188,ooo. 

LOANS—  When  Due. 

Street   Improvement. 
5s  J  J     $50,000*C..Oct    1   1929 

(Subject    to  call  alter  Oct.    1    1909.) 
4J^8'05    F-A    $50.' \w.'    10   1955 

(Subject  to  call   Vug.  10  19; 

5s  J-J     $25, I*C     June  1  1930 

Water-Works   Bonds. 
6s  J-J     $60,000*0    Vpr    11  1937 

(Subject  to  call  after  April  14   1912  I 
6s  .!  -I     $23  "  15  1937 

(Subject  to  call  after  « >ci     15  1912.) 

5s  $71,000   .    Si  pi   in  1953 

(Subject  to  call  aft 

5s  .1  -I     $65, Ic     Jan     10  1938 

(Subject  to  call  ai    r 

School    Bonds. 
4  !  it  05   I     \    $35  000    ..Aug   10  1045 

(Subject  to  '  10  1925.) 

;s  Jan    $16 i<         -  11  i  1940 

INTEREST  Is  pa  1   the  ■"•" 
Natl"                 ,  Mew  York 
Fourth  National  Bank,  k  t'ltv 


Sewer  Bonds. 

4J^s'05  F-A     $6, 500. ..Aug  10  1945 

■    (Subject  to  call  Aug.  10  1915.) 

City   Prison  and   Fire   Department. 

6s  J-J       $7,000"e_Nov  10   L938 

(Subject  to  call  after  Nov     10  1898.) 

City   Debt  Bonds. 

6s  $7,000*c..Feb     1  1912 

Funding  Bonds. 

•     J-J       $4,000*c.June22   1  921 

)0,000c     July  in  1937 

BONDED  DEBT  Apr  lour,  $  129    iOO 

(Assessed    ■,  .1 1 11:,  |  inn    10115      5, .sill    7:..". 

e  mem  about  3  5  ac(  lial  \  alue.) 
Total  tax  (per  Si  ,000)  1005. _  $13  00 
Population  in  I'.mhi  10,992 

Population  In  1005  (est.) 14,000 


Fl       ■■•    ■    •    • 
\%   and   6%    bonds  at  the  Fourth 
1   and  July  1;    on  the  4>£s  at  the 


PARKER  COUNTY. 

Weal  hei  Ford  1    I  lie  count  y   eal . 
BOND    DEBTSepI  25 '06.     $42,712  (pel  $1,000)   1906     $6.00 

Assessed  valuation  1906      9,258,225  Population  In  1900...     .         26,823 
(Asse  ictual  vain 

•  iv  ued  prior  to  the  law  of  1893,  which  require  approval  and  registration 
by  State  officials. 


PORT  ARTHUR.     S.  O.  Latimer,  Secretary. 

This  city  is  in  Jefferson  County.      Incorporated  in  1897. 


BONDED  DEBT  Sept  7  'O6.S29.000 

Floating  debt 1,500 

TOTAL  DEBT  Sept  7  1006..    30,500 

Sinking   fund 4,833 

NET  DEBT  Sept  7  1906  ...   25,667 


Assessed  valuation  1906.  .51 ,672,626 

Tax  rate  1  per  $1,000)    1906 $6.50 

Population    in    1900 900 

Population  in  1906   (est) 5,800 


POTTER  COUNTY.      Frank  Wolflin,  Clerk 

Amarillo  is  the  county  seat. 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 

4s  '06      $20,000..  .Apr   10  1946 

(Subject  to  call  alter  Apr  10   1911.) 
BONDED  DEBT  Aug  1  '06_$60.000 


Assessed  valuation  1906.  .$4,350,062 
(Assessment  about  2-3  actual  value.) 
State  &  co  tax  (per.51,000)  '06. SI  1.80 

Population  in  1900 1,820 

Population  in  1906  (est) 7,000 


ROBERTSON  COUNTY.      H.  C.  Ivey,  Treasurer 
Franklin  is  the  county  seat. 

BONDED  DEBT  Sept  1  '06. $69 .329 

Sinking  fund 3 ,828 

NET  DEBT  Sept  1  1906 65,501 


Assessed  valuation  1906. _$1 ,560,910 
County  tax  (per  $1,000)  1905_.S4.60 
Population  In  1900 31,480 


ROCKDALE.     Leonard  Isaacs,  Secretary  and  Treasurer. 

This  city  is  in  Milan  County. 

BONDED  DEBT  July  1  '06.$32 ,000   Assessed  valuation  1906 $826,890 

Sinking  fund 6,107    (Assessm't  about  65%  actual  value.) 

NET  DEBT  July  1  1906 25,892  I  Tax  rate  (per  $1 ,000)   1906. ..$10.00 

Water  debt  (included) 12,000  I  Population  in  1900 2,515 

ROCKPORT.     John  A.  Clarke,  Secretary. 

This  city  is  In  Aransas  County. 


BOND.  DEBT  Oct  1  '06 $30,000 

Floating  debt. 18,000 

TOTAL  DEBT  Oct  1  1906  ..   48,000 
Assessed  valuation  1906 796,487 


Tax  rate  (per  $1,000)  1906 19.55 

Population  in  1900 1,153 

Populat'on  in    1906    (est.) 1,500 


RUNNELS  COUNTY.     W.  F.  Sharp,  County  Treasurer. 
Ballinger  is  the  county  seat. 

BOND.  DEBT  Oct  1906 $73,0941  County  tax  (per  $1,000)  1905. .$6. 60 

Assessed  valuation  1906. ..5, 609,794  |  Population  in  1900. 5,379 

SAN  ANTONIO.     Bryan  Callaghan,   Mayor;   V.    Beze  Jr., 
City  Auditor. 
County  seat  of  Bexar  County.     Incorporated  in  June  1837.     Real  estate 
improvements  and  other  assets  were  valued  Mch.  1  1906  at  $3,110,000. 

School  Building  Bonds. 
5s  M-S  $41,000*c.Sept  15  1920 

(Subject  to  call  Sept.  15  1910.) 
Sewer  Bonds,   1894. 


When  Due. 


LOANS 

Bridge    Bonds,     1890. 
5s  M-S$100,000*c.Sept  15  1920 

(Subject  to  call  Sept.  15  1910.) 


Public  Improv't  &  City-Hall  Bonds    5s  g  M-S   $500,O00c..Sept  1  1934 


Sidewalk   Bonds. 

6s  g         M-N  $10,000*c.Nov  30  1931 

(Subject  to  call  Nov.  30  1921.) 
5s  J-J     $10,000*c..July  1  1919 

(Subject  to  call  July  1  1909.) 

5s  M-S  $10,000*c.Sept  15  1920 

(Subject  to  call  Sept.  15  1910.) 

Street  Improvement  Bonds 

6s  g  M-N  $50,000c*.Nov  30  1931 

(Subject  to  call  Nov.  30  1921.) 
5s  J-J  $250 ,000*c.  -July  1   1919 

(Subject  to  call  July  1  1909.) 
5s  M-S   $50,000*c.Sept  15  1920 

(Subject  to  call  Sept.  15  1910.) 
4J^s  g     M-N  $300,000c..May  1  1920 
GEN.  BDS.  Sept.  1  1906. $2, 166,000 
Imp't  Dlst.  debt  (add'l)..       188,500 

Floating  debt 153,799 

TOTAL  DEBT  Sept  1  '06.   2,508,299 

Sinkingfund 325,582 

NET  DEBT  Sept  1  1906..    2,182,717 
Assessed  valuation,  real. .27, 606, 670 

Assessed  val.,  personal 9,648,710 

Total  valuation  1905 36,255,380 

(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1905 $17. 00 

Total  tax  (per  $1,000)  1905.. .$26.33 

Population  in  1900 

Population  in  1906  (est.)... 


53,321 
.75.000 


5s  F-A$150,000,c..Aug   1  1917 

(Subject  to  call  Aug.  1  1907.) 

Electric  Fire-Alarm   System. 
5s  M-S  $12,000*c.Sept  15  1920 

(Subject  to  call  Sept.  15  1910.) 

Public  Improvements. 
6s  J-J     $50,000»c..July  1  1917 

(Subject  to  call  after  July   1   1907.) 
6s  J-J     $50,000*c..July  1  1919 

(Subject  to  call  after  July  1   1909.) 

Improvement  District  Bonds. 
5s  J-D    $30,O0Oc...Dec    1   1944 

5s  A-O      75,000c- -Apr    1  1945 

(Subject  to  call  after  April  1  1915.) 
5s  '05      F-A   $38 ,000c... Feb    1   1945 
(Subject  to  call  after  Feb.  1  1925.) 

5s  '05     J-J     $15,000 Jan    1  1925 

(Subject  to  call  after  Jan.  1  1915.) 

5s  '05      F-A     $7, 000c. ..Feb    1  1925 

(.Subject  to  call  after  Feb.   1   1915.) 

5s  '05     A-O  $23, 500c. ..Apr    3  1905 

(Subject  to  call  April  3  1925.) 

Property  Condemned,   Etc. — 
5s  M-S   $75,000*c.Sept  15  J  920 

(Subject  to  call  Sept.  15  1910.) 

Refunding  Bonds. 
4Ms?     M-N  $19(),000c..May  1  1920 
4V£s'06  F-A  300,000r...Aug    1   1946 
(Subject  to  call  after  Aug.   1   1926.) 
5s  '05     M-S     18,000 

INTEREST  on  the  refunding  bonds  of  1906  is  payable  at  the  City 
Treasurer's  office:  on  all  otjier  bonds  at  Treasurer's  office  in  San  Antonio 
or  at  the  Importers'  &  Traders'  National  Bank.  New  York  City. 

TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT.— Bonded  debt  is  limited  by  the  City  charter  to  10%  of 
the  assessed  valuation. 

SAN  MARCOS.     J.  R.  Porter,  Mayor. 

This  place  is  In  Hays  County. 
BONDED  DEBT  Sept  1  '06. $29,000  |  Tax  rate  (per  $1,000)  1906.  ..$17. 10 

Sinkingfund 2,000    Population  In  1900 2,292 

Assessed  valuation  1906.. .1 ,440.000  !  Population  in  1906  (est) 4,000 

(Assessment  about  2-3  actual  value.  | 

SHACKELFORD  COUNTY. 

Albany  Is  the  county  seat. 
BOND.  DEBT  July  1  1905..$54,000|County  tax  (per  $1,000)  1905. .$5. 70 
Assessed  valuation  1905. ..2, 230,964  |  Population  In  1900... 2,461 

SHERMAN.     A.  A.  Fielder,  Mayor;  C.  P.  Gregory,  Chair- 
man Finance  Commit  tee. 

Sherman  is  the  county  seat  of  Grayson  County.  The  water  6s  are  called 
for  payment  Jan.  1  1907. 


Lo  \.\S —  When  Due. 

Houston  &  Texas  Central   Refund- 
ing Bonds. 
6s  \.-0     $8,500    ..Oct  1  '07-'l3 

Improvement  Bonds. 
6s  M   N  $20,000*        Nov   1   1932 

(Subled  to  call  after  1912.) 

6s  .1   •!        S  I Jan     15   1934 

(Subjecl  to  call  after  1914  1 

6a  ■  \  <i  Sir,  ,0110  .    .      1906  1935 

($5110  paj  able  yearly  Oct,  1.) 

5s  I'   \   $33, Feb  1  '07-'39 

Sewer  Bonds. 

1  '    :         1  .1     $70,000     ..uiv   1   '07  '  II 

1  !  ;a         M-N     18,500      May    1   '07-'38 

Refunding  Texai  &   I'nt    Ry.  Bds. 

5s  r    \    $83,000       \mr    1   '07  '39 

Funding  Bonds. 

A-O  $2  I. I      '  >et   10  '07-'30 


Water- Works  Bonds. 
6s  A-O  $59 ,000* --Sept  10  1936 

(Subject  to  call  in  1906  I 
n.s       M-N  $32,000. .May  1  '07-'38 
5s  '05         .  11,500. .July    1  'iiT  '29 

1  '  ;S'06  I'   \      10,000      Feb    1  '07-'46 

Street  Improvement  Bonds. 
I  ',.s'00    I- A    $20,1)00    .  Feb     1   '07  '  16 

Refunding  Water  Bomls. 
I  Hs'06  .1  -I      S  Hi. 1100        Jan    1    '08    IT 
BON  D.  DEBT  Oct  1  '06       f.355 

Sinking  fund   .    38 

\  ET  DEBT  Oct   1   1906    ...    317 

Water  debt  (Included)  1 1 "   

leased  valuation  1906  6.17:1.610 
1  Assessment  about  '•  actual  value.) 
Total  la\  (per  Si  000)   1906        (1 

Population  In  1890 -      7,335 

Population  In   1900  10 

Population  In  1006  (est.)  17. mm 


'I 

tNTER EST  on  the  water  and  sewer  bonds  is  payable  In  New  York  Olty; 
on  all  other  bonds  at  the  National  Park  Bank,  New  York  Olty. 

SMITH  COUNTY. 

BOND.  DEBT  Nov  14  1905   $90,000 1  County  lax  (per  $1,000)   1906.    $5.00 
lluatlon  1908        s. 11  l.s, 0  17  I  Population  in  1900 -  -.37,370 
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SULPHUR  SPRINGS.    B.  P.  Joiner,  Auditor. 

This  city  is  the  county  seat  of  Hopkins  County. 


When  Due.    BONDED  DEBT  Sept  1  '06.  550,750 


.Dec  1929 


LOANS 

School   Bonds. 
4Ks        J-D      52,500c. 

Street   Bonds. 

6s  J-D    $10,000c Dec  1919 

►  •  Water-Works   Bonds. 

4^s        J-D      $8,000c Dec  1929 

4J^s        J-D      20,000c Dec  1943 

Improvement   Bonds. 
4^s        J-D      $5,000c Dec  1929 

Refunding  Bonds. 
4J^s        J-D      $2,750c Dec  1929 

INTEREST  on  the  street  bonds  is  payable  in  St. 
bonds  in  New  York. 

TARRANT  COUNTY.     J 

County   seat   is    Fort   Worth 
LOANS— 

Bridge  Bonds. 
5s        A-O  10  $5.000c&r_Apr  10 
(Subject  to  call   after   1906. 
4s        Feb  1     $68,O00c&r_Feb  1 
(Subject  to  call  $2,000  yearly 
all  after  Feb.    1    1909.) 
Refunding  Bonds. 
4s  Feb  l$306,000c&r_Feb  1 

(Subject   to   call   §8,000   yearly 
all  after   Feb.    1    1909.) 
INTEREST  is  payable  at  the 


Floating  debt 57,150 

TOTAL  BEBT  Sept  1  1906.     107,900 

Sinkingfund 3,064 

NET  DEBT  Sept  1  1906..     104,836 

Assessed  valuation  1906 1,601,500 

(Assessm't  about  60%  actual  value.) 

Tax  rate  (per  $1,000)  1906 $11.50 

Population  In  1900 3,635 

Population  in  1906  (est) 5,000 


Louis;   on  all   other 


F.  Prosser,  Deputy  Clerk. 

When  Due.  |  BOND. DEBT  Apr  10  '06.     $379,000 
Sinking  fund 11,000 

NET  DEBT  Apr  10  1906.        368,000 

Tax  valuation  1906 34,399,935 

Real  valuation  (est.) 75,000,000 

County  tax  (per  $1,000)  1906__$6.50 

Population  in  1890 41,142 

Population  in  1900 52,376 

Population  In  1906  (est.) 60,000 


1936 
) 

1919 
and 


1919 
and 


Chemical  National  Bank,  New  York. 


TAYLOR.     O.  E.  Roberts,  Mayor. 

This  city  is  in  Williamson  County. 

BOND.  DEBT  Oct  1906 $45,000 1  Tax  rate  (per$l,000)  1905. 

Assessed  valuation  1905.. .1,260,000]  Population  in  1900 


..$10.50 
...4,211 


TAYLOR  COUNTY.     J.  H.  Thornton,  Treasurer 

Abilene  Is  the  county  seat. 
BONDED  DEBT  Sept  1  '06. $48 ,000 

Sinkingfund 13,000 

Assessed  valuation,  real 4,295,255 

Assessed  val,  personal 2,121,586 


Total  valuation  1906 $6,416,841 

(Assessment  about  1-3  actual  value.) 
State  &  co  tax  (per  $1 ,000)  '06. $9. 40 

Population  in  1900 10,499 

Population  In  1906  (est) 16,000 


TEMPLE.     M.  O.  Woodward,  Secretary. 
This  city  is  in  Bell  County. 


BONDED  DEBT  Sept  7  'O6.$61,000 

Sinkingfund 4,000 

Assessed  valuation  1906. ..3, 129, 572 

TERRELL.     J.  B.  Porter,  Treasurer. 


Tax  rate  (per  $1,000)  1906. ..$13. 00 

Population  in  1900 7,065 

Population  in  1906  (est) 12,000 


This  city  is  in  Kaufman  County. 
LOANS—  When  Due. 

Water-Works   Bonds. 

7s  May  $18, 586c 1934 

5s  Jan        1,990c 1941 

4s  July       6,000c 1942 

Refunding    Bonds. 
5s  May  $10,000c...May  1  1931 

(Subject   to   call   May    1    1916.) 

School   Bonds. 
5s  Jan    518,000c 1941 


BONDED  DEBT  Sept  1006.554,576 

Sinking  fund 10,500 

NET  DEBT  Sept  1906 44,076 

Assessed  valuation  1905. ..2, 085, 829 
I  (Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)   1905 $9.00 

Population  in  1900 6,330 

Population  in  1906   (est) 8,000 


TEXARKANA.     H.  L.  Vaughan,  Secretary. 

This  city  is  in  Bowie  County. 


BOND.  DEBT  Sept  1  1905. .$70, 000 

Floatingdebt 5.573 

TOTAL  DEBT  Sept  1  1905..   75,573 


Assessed  valuation  1905 3,174,144 

Tax  rate  (per  $1,000)  1905 $8.50 

Population  in  1900 5,256 


TOM  GREEN  CPUNTY.     Ed.  Duggan,  Clerk. 

San  Angelo  Is  the  county  seat. 

BOND.  DEBT  Nov '06 $44,000  I  County  tax  (per  $1 ,000)  1905.  .$5.50 

Assessed  valuation  1905.. .4,801,7461  Population  In  1900 6,804 

TRAVIS  COUNTY.      Z.  P.  Jourdan,  Treasurer. 

County  seat  is  Austin.  Bonds  of  this  county  to  the  amount  of  $47,000 
were  declared  invalid  by  the  lower  court,  but  the  decision  was  overruled 
by  the  United  States  Supreme  Court  and  the  securities  held  to  be  legal 
obligations.  V.  70,  p.  957.  These  bonds  have  been  refunded  by  new  4s, 
which  are  included  below. 


Assessed  valuation  1906. $16,904, 880 
(Assessment  about  li  actual  value.) 
State&Co.tax(per  $1,000)  1905. $8.05 

Population  in  1890 36,322 

Population  in  1900 47,386 


LOANS—  When  Due. 

Refunding  Bridge  Bonds. 

4s      A-0  10     $47, 000.. .Feb    10  1936 

4s         Apr  10  118,000. ..Men  10  1940 

(Subject  to  call  after  March  1905.) 

BONDED  DEBT  Apr  12  '06.$166,000 

TYLER.     Jno.  H.  Bonner,  Mayor. 

County  seat  of  Smith  County.  The  validity  of  all  the  bonded  indebted- 
ness of  the  city  has  been  finally  sustained  by  the  State  Supreme  Court. 
See  "State  and  City"  Section  for  May  27   1905. 


LOANS—  When  Due. 

Refunding  Bonds. 

6s  '06      J  J     $30,000 July  1   1936 

(Subject  to  call  $8,000  after  July  1 


Railroad   Subsidy   Bonds. 
6s  '98      F-A   $24,000*c..Apr    1   1918 
Water-Works   Bonds. 

5s   '89      J  J      $21,000c_.-July  1   1919 


1916,  $4,000  after  July  1  1921,  and    BONDED  DEBTSeDt7  '06. $165. i 

$18,000  after  July  1  1926.) 

Funding   Bonds. 
6s  '96      J-J      S35.000C. 
6s  '92      J-J        35,000'C 

School   Bonds. 


Sinking  fund _ 9 ,000 

|  (Assessment  about   %  actual  value.) 

.Apr    1   1926   Tax  valuation  1906 $3,802,866 

.Apr    1  1932   Tax  rate  (per  51,000)   1906..  .$25.30 

Population  in  1890 6,908 

6s  '89      Aug  $20,000*C.Apr    11919    Population  in  1900. 8.069 

(Subject   to   call  after   1899.)  Population  in  1906  (est.) 12,000 

VAN  ZANDT  COUNTY.     A.  G.  Dean,  Treasurer. 

Canton  is  the  county  seat. 
LOANS—  When  Due. 

Building  Bonds. 
6s  '94      Feb      S9.000r 1934 

(Subject  to  call  after  5  years.) 
6s  '94      Nov     Sl.OOOr 1934 

(Subject  to  call  after  5  years.) 
6s  '94      Sept  535,000 1934 

(Subject  to  call  after  5  years.) 
6s  '01      Apr   S29.000r 1941 

(Subject  to  call  after  5  years.) 

VICTORIA. 

This  city  Is  the  county  scat  of  Victoria  Countv. 

BOND.  DEBT  Nov  'on _    .    .$43,500 ITax rate  (per  $1,000)  1905 $6.50 

Assessed  valuation  i:io5_.  .2,152,155  |  Population  in  1900 4,010 

VICTORIA  COUNTY.     C.  A.  Leuschner,  Treasurer. 

Victoria  Is  the  county  scat. 
LOANS—  When  Due 

Bridge    Bonds. 


BONDED  DEBT  Sept  1906.574,000 
Assessed  valuation  1906. -.5, 852, 170 
(Assessment  about  1-3  actual  value.) 
State  &  co  tax  (per  51.000)  '06.59.30 

Population  In  1900 25,481 

Population  in  1906  (est) 35,000 


Refunding  Bonds. 
3s        Apr  lo  $80,000.. .Apr 
(Subject  to  call  after  191 
Road   Bonds. 
5s         Apr  10  $  15,000.      Apr 

(Subject  to  call  alter  190 
BOND.  DEBT  No\   '06   ...5 

Floating  debt. 

Sinking  fund 

Assessed  valuation  i9o- 
.     $1.900. ..Feb    13  1945   Countv  tax  (per  $1,000)  1905 

Population  in  1890 

Population  in  1900 

INTEREST  payable  at  Austin,  Texas. 

TAX  FREE. — Bonds  are  exempt  from  taxation. 


6s         Apr  10     $2,000    ..Apr   10  1933 

(Subject  to  call  after  1904.) 
5s         Apr  10     $1,900.  ..Nov   18  1939 

(Subject  to  call  after  1905.) 
4s        Apr  10     51,900 \,ir    lo  1942 

(Subject  to  call  after  1907.) 
4s         April)     51.900.  ..Apr    10  1942 

(Subject  to  call  alter  1  907.) 
4s  '05 


10  1941 
1.) 

10   19  lo 
5  ) 

133,600 
731' 

19,426 
529,810 

.56.25 

.13,078 


WACO.     Janus  B.  Baker;  Mayor;  R.  B.  Dickey,  City  Sec'y 
This  city  is  in  McLennan  County. 


LOANS 

Bridge  Bonds. 
4s  g  $50,000... 

Funding  Bonds. 
5s  g          J-J     $25,000*.. 
5s  g          J-J        32,000*.. 
5s  g         AO     14,000... 
4s  g  49,000  .. 

Public  Works  Bonds. 
6s  g 
6s  g 
5  s  g 
5s  g 
5S  g 
5s  g 


When  Due. 


Sewer  Bonds. 
5s  g         J-J     $32,000*. .. July  1  1921 

.Jan    11931   5s  g        J-J      24,000 July  1  1923 

School   Bonds. 

.July  1  1909|5sg         A-O  $15,000 Oct    1  1923 

.July  1  1921    5s  g  '04  M-N     .".'.), 000 Nov  1  1934 

-Oct    1   1923         Waco   &   Northwestern   RR. 
..Jan  1  1930   6s  g         J-J     $41,000..      July  1  1912 
BOND.  DEBT  July  1  '06.51,162,000 

M-S  $20, 000*... Sept  1  1924    Sinking   fund 2] 

M-S     20,000    _..Sept  11924    NET  DEBT  Julv  1  '06  94 

A-O   108.000*. ..Oct    11919    Total  valuation  1996.  11,503,824 

M-S     76, 000*. ..Sept  1  1920    (Assessment  about  50%  actual  val  ) 

J-J     121, 000*... July  1  1921    City  tax  (per  $1 ,000)  1996 21.00 

A-O     54,000 Apr  1  1924   Population  In   1890  (Census). 14, 1 15 

Population  in  1900  (Census)  ..20, 686 


Water- Works. 
5s  g  '04  M-N  $306,000. ..Nov  1   1934 
4s  g  '03  A-O      117,000_. -Oct    11933 

INTEREST  on  sewer  6s  is  payable  at  Waco;   on  all  other  bonds  at  New 
York. 

DEBT   LIMITATION 
assessed  valuation. 


-Bonded  debt  is  limited  by  charter  to  8%   of 


WALLER  COUNTY.     Jos.  P.  Clarke,  County  Treasurer. 

Hempstead  is  the  county  seat. 
BONDED  DEBT  Oct  1906     $57,000  |  County  tax  (per  $1,000)  1905     $6.50 
Assessed  valuation  1906 3, 425, 847 1  Population  in  1900 14,246 

WAXAHACHIE.     Charles  Kennedy,  City  Assessor  &  Col. 

This  city  is  the  county  seat  of  Ellis  County.  About  $43 ,000  of  the  bonded 
debt  issued  in  1876  which  were  in  litigation  have  been  declared  valid  by  the 
courts. 


LOANS— 

Refunding  Bonds. 

4s  May  $38,000. 


When  Due. 
.Nov  1  1939 


Sewer  and  Water-Works  Bonds. 

5s  $3,500 June6  1936 

Water-Works   Bonds. 


(Subject  to  call  after  Nov.  1  1909.)    5s  '04     M-N  $25,000      _    May  1  1944 

4s  M-S  $19,500 Men  1  1932    (Subject  to  call  after  May  1   1914.) 

(Subject  to  call  after  Mch.  1  1912.)         Water-System  Improvement  Bonds 

5s  '04      M-N     $5,000 May  1   1944    5s  '06      Mch  $10.000. .Mch   1   '07-'46 

(Subject  to  call  after  May  1  1914.)    |  BOND.  DEBT  Nov  '06 $127,700 

School  Bonds.  j  Total  valuation  1905 .2,969,810 

4s  J-D    $11,000 Oct    1  1930  1  (Assessment  about  2-3  actual  value) 

4s  J-D      22,200. .-June  29  1943  i  Tax  rate  (per  $1,000)   1906        $10.30 

(Subject  to  call  after  June  29  1913.)     Population  in  1890 3,076 

Population  In  1900 -  4,215 

INTEREST  on  the  $22,200  school  bonds  at  Austin;  the  $5,000  refunding 
bonds  at  State  Treasurer's  office,  and  the  $25,000  water-works  bonds  at  the 
State  Treasurer's  office,  and  National  Park  Bank,  New  York  City. 

WEATHERFORD.     Henry  Miller,  Mayor. 

This  city  is  the  county  seat  of  Parker  County. 


BONDED  DEBT  Sept  1  "06. $52,000 

Floatingdebt 1,217 

TOTAL  DEBT  Sept  1  1906.   53,217 

Sinking  fund 5,650 

NET  DEBT  Sept  1  1906...     47,567 


Assessed  valuation  1905.-52,352,580 
Tax  rate  (per  51,000)  1905.__510.00 

Population  in  1900 .   4,786 

Population  in  1906  (est) 6,000 


WHARTON  COUNTY. 

Wharton  is  the  county  seat. 
BOND.  DEBT  July  1    1906. $79 ,9501  County  tax  (per  $1,000)  1905     $5.50 
Assessed  valuation  1905 6,751,355  |  Population  in  1900 .6,942 

WICHITA  FALLS.     T.  B.  Noble,  Mayor. 

This  city  is  the  county  seat  of  Wichita  County. 
BOND.  DEBT  Nov  1906  ...$35,0001  Tax  rate  (per  $1,000)  1905  22  85 

Assessed   valuation  1905..1 ,169,000|  Population  In  1900 2,480 

WILBARGER  COUNTY.     W.  B.  Townsend,  Clerk. 

Vernon  is  the  county  seat. 
BOND.  DEBT  Nov  1906  .  --$77, 000  |  County  tax  (per  $1,000)  1905      $5  50 
Assessed  valuation  1905 3, 689, 099  |  Population  in  1900 5,759 

WILLIAMSON  COUNTY.     W.  J.  Flanagan,  County  Tr. 

Georgetown  is  the  county  seat. 
BONDED  DEBT  Oct  1 '06      $30,000 1 County  tax  (per  51 ,000)  1906     54.40 
Assessed  valuation  1906-.  15, 553, 690 1  Population  in  1900 38,072 

(Assessment  about  40%  actual  value)  1 

WISE  COUNTY.     T.  J.  Dillehar,  County  Clerk. 

Decatur  is  the  county  seat. 
BONDED  DEBT  Oct  1906     584,000  I  County  tax  (per  $1,000)  1905      $5  50 
Assessed  valuation  1906 7, 692, 000 [Population  in  1900 27,116 

YOAKUM. 

This  city  is  in  De  Witt  County. 

BOND.  DEBT  July  1  1905. . $35,500  |Tax  rate  (per  $1 ,000)  1905 

Assessed  valuation  1905 |  Population  in  1900 3.499 

ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give 
State  of  Texas  which  are  not 
reports. 


stat'stics   regarding  civil   divisions   in   the 
represented  among  the  foregoing  detailed 


Baylor  County 

<  n  County 

Calhoun  County 

Cameron  County 

Childress  County 

Coke  County 

Concho  County 

Dickens  County 

Dimmit  County 

Donley  County 

Edwards  County 

1    ills  County 

Hall  County 

Hardeman  County 

Houston  County 

Kent   County 

Lampasas  County 

Lee  County 

Leon  County  

Liberty  County 

UcCulloch  County 

Motlej  County 

Newton  County 

N ueces  County 

Panola  County 

Patricio  County 

Shelby  County 

hens  County 

Sterling  County 

Stonewall  County 

Sutton  Countv 

Terrell  County 

Throckmorton  County. 

Titus  County 

1  \  aide  County 

Webb  Countv 

Wichita  County 


Bondt  (/. 

Debt. 
-$28,803 

.  32. 41)7 

.  35,000 

.  30,000 

.  35,000 

.  39,750 

.  34,000 

.  32,000 

_  26,01)0 

.  30,1 

.  31,800 

.  36,000 

_  35, 

.  29,000 

.  33,999 

.  34,000 

.  30,300 

.  30,000 

.  24.500 

35,757 

.  29,000 

.  32. 5oo 

.  25. 000 

.  34,236 

.  29,4  11 

.  28,000 

_  38,317 

25,000 

.      IT,  .OHO 

.    33,000 
30,01 

.    33,000 

.     19,500 

.    15,000 

.    25." 


Floating 

Debt. 
$ 


43,315 
None. 

None. 


29,000 

None. 


None. 
None. 

12,000 

"""327 


932 


None. 

None. 
5,072 

None. 


Tax 

Valuation. 

$2,979,099 
6, 904, '.CO 
1 ,920,386 
4,987,558 
1.951  ,053 
1.631,880 
2,173,544 
1.4  20,530 
1,928,872 
2.508,679 
2,794,238 

10,176,530 
2,540,085 
2,689,874 
4.4  70,800 
1  .17 

19,505 
.,070 
3,079,395 
3,918,727 
3.026,088 
1,480,527 
2.931,437 
6,  i:il,735 

2,165 

3, 70C, 7:1.-, 

I  ,356,943 
2,031,000 
2,024,171 

I  .552 
.  ,3  52 
2.3."c 

4,867,866 

1,010 


Tax  per 

Pop. 

51 ) 

. 1900. 

S6.00 

3,052 

4.80 

16,019 

5.00 

2,395 

6.00 

16,095 

8.50 

2,138 

6.50 

3.430 

4.80 

1  ,427 

6.40 

1  151 

6.20 

1,106 

5.20 

2,756 

7.50 

3  108 

9.20 

33,342 

5.00 

1,670 

5.00 

3.634 

6.00 

25,452 

6.00 

899 

6.40 

8.625 

5  10 

14  595 

5  lo 

18.072 

8.00 

8,102 

7.97 

1.257 

7,282 

4.60 

lo  139 

21  ,404 

10.55 

2.3  72 

6.50 

20,  152 

5.50 

1  .127 

8.50 

2,1, S3 

5.30 

1.727 

0.07 

12,292 

636 

•  Issued  prior  to  the  law  of  1  893,  Which  requires  appro.  istratlon 

b>    State  offlcla 


186 
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Abbeville    La 178 
bbevllle.  S.  C -169 

Aberdeen.  Miss 176 

Aberdeen.  S.  D 127 

Aberdeen  Sen.  Dist.  No.  5,  Wash. 154 
Abilene,  Kan.,  and  School  Dist- .132 

Abilene,  Texas. 180 

Abington,    Mass 20 

Abington  Twp..Pa. 70 

Acquackanonk  Twp.  S.  D..  X.  J.   c.2 

Ada  Intl.  Sell.  Dist.,  Minn lis 

Ada,  Ind.  Ter 148 

Ada,  Ohio,  and  School  Dist 83 

Ada  County,  Idaho. 14o 

Adams,    Mass 20 

Adams,  N.   Y 43 

Adams  County,  Ind 98 

Adams  County,   Iowa 121 

Adams  County,   Miss 176 

Adams  County,   Neb 129 

Adams  County.   Ohio 83 

Adams  County,  Pa 70 

Adams  Fire  Dist.,  Mass 20 

Adrian,  Mich 107 

Agawam,  Mass 20 

Agency  Township,   Kan 136 

Aiken,  S.  C 169 

Aitkin,  Minn.,  and  Sch.  Dist 118 

Akron.  Ohio,  and  School  Dist...   83 

Alabama 174 

Alamance  County,  N.  C 167 

Alameda,    Cal .149 

Albanv .  Ga 171 

Albany .  Mo 125 

Albany,  N.  Y 43 

Albany  County,  N.  Y 43 

Albany  County,  Wyo 138 

Albert  Lea,  Minn.,  &  Sch.  Dist.115 

Albia,    Iowa 11  '■> 

Albion .  Ind 101 

Albion ,  Mich 107 

Albion  (V.),  N.  Y 43 

Albuquerque  (N.  M.)&Sch.  Dist. 145 
Alessandro  Irrigation  Dist.,  Cal.  149 

Alexander  County,  111 102 

Alexandria,   Ind 98 

Alexandria.  La 178 

Alexandria .  Va 159 

Alexandria  Bay,  N.  Y._    43 

Alexandria  Bay  S.  D.  No.  5,  N.Y.  43 

Alfred.  N.  Y 44 

Alhambra  City  Sch.  Dist.,  Cal. ..149 
Alhambra  City  H.  S.  Dist.  Cal. .149 

Allegany  County,  Md 80 

Allegheny.  Pa.,  and  Sch.  Dlsts..   70 

Allegheny,  Pa 71 

Allegheny  County,  Pa 71 

Allen  County,  Ind 98 

Allen  County.   Kan... 132 

Allen  County.   Ky 163 

Allenhurst.  N.J 62 

Allentown,  Pa.,  and  Sch.  Dist--   71 

Alliance    (Borough),    Pa 79 

Alliance,  Ohio,  and  Sch.  Dist...   83 

Allison  Ditch  Dist.  No.  2,  111 106 

Alma,    Kan ...136 

Alma,  Mich 110 

Alma,  Neb 131 

Alpena,    Mich 107 

Alton,  111.,  and  School  District_.102 

Altoona.    Pa 71 

Altoona  School  District,  Pa 71 

Alturas  County,  Idaho 140 

Amarlllo .  Texas. 180 

Amboy  Twp..   Ill 106 

Amerlcus.   Ga 171 

Amesbury,  Mass 20 

Amherst.  Mass 20 

Amherst  County    Va 161 

Amsterdam.  N    Y.,  and  Sch.  Dist.  44 

Anaconda,  Mont 136 

Anaconda,  Mont..  S.  D.  No.  10..  136 
Anacortes,  Wash.,  and  Sch.  Dlst.154 

Anaheim,  Cal 149 

Anderson.  Ind 98 

Anderson,  S.  C. 169 

Anderson  County,  Kan 132 

Andes,  N.  Y... 44 

Andover,   M;iss 20 

Andovcr,   N.  Y 44 

Androscoggin  County,  Me 13 

Angelica  (Town  &  Village) ,  N.  Y.   44 

Angelina  County.  Tex 180 

Annapolis,  Md 80 

Ann  Arbor.  Mich..  &  School  Dist.  107 

Anne  Arundel  County,  Md vi 

Annlston,  Ala 174 

Anson,  Mi-    13 

Ansonla,  (  onn 36 

Anthony  city,  Kan 

Antlg Ml 

Apache  County,  Ariz 146 

Appanoose  County,  Iowa 121 

Appleton    Wis 112 

Arcade,  N.  Y 44 

Arcadia,  N.  Y.. 

Arcanum .  ohlo 

Aroai  a,  Cal         -  - 

Areola  Drainage  Dist.  No.  1,  III      106 

Ardmore,  ind.  Ter. 148 

Ardsley,  X.  Y 44 

Argentine,  Kan.,  &  School  Dist..  13 2 

Arizona  Territory.. 146 

Arkansas 

Ail  i  City,  Kan 132 

Arlington ,  Mass  .  _ 20 

Arm  i  ronj  I  ounty,  Pa —  71 

Aroo  toob  '  ounty,  Me  12 

Arvi    i  e  Sea,  N.  Y.- 

\cw   York  City) 55 

Asbury  Park,  N.  J... 

C "'" 

Ai  aland,  Kv ■ 

..M      - 

Ai  bland,  Ohio 

Ashland,  Ore 

Pa.,  &  School  District..    7  1 
land,  wis .    - ■  i  i " 

Ashland  Count  y,  Ohio 83 

Ashland  County,  Wis 112 


Page. 
Ashtabula,  Ohio.  &  School  Dist._  83 
Ashtabula  Harbor  S.  D.,  Ohio...   97 

Asotin  County,  Wash 157 

Aspen,  Col .141 

Aspinwall,  Pa 79 

Astoria,  Ore.,  &  School  District. .153 

Atascosa  County,  Tex 180 

Atchafalava  Basin  Levee  Dist.,Lal78 
Atchison,  Kan.,  &  School  Dlstrlctl32 

Atchison  County,  Kan 132 

Athens,  Ga 171 

Athens,  Ohio,  and  School  Dist 83 

Athens  County,  Ohio 83 

Athol,  Mass 20 

At  la  nta ,  Ga 171 

Atlantic  City,  N.  J.,  &  School  D.   63 

Atlantic  County.  N.J 63 

Atlantic     Highlands,     N.     J.,     & 

School   District 63 

Attleborough.  Mass 21 

Auburn,  Me 12. 

Auburn,  N.  Y 44 

Auburn  (Township) ,  Ohio 97 

Auglaize  County,  Ohio 83 

Augusta,  Ga 171 

Augusta,  Me.,  &  Water  District.   12 

Aurora.  Hi 102 

Aurora  School  District,  111 102 

Aurora ,   Neb 131 

Aurora  County,  S.  D 128 

Austin,  Minn 115 

Austin,  Tex 180 

Austin  Township,  Mo ...122 

Avalon,  N.  J 69 

Avalon,  Pa.,  &  School  District..   71 

Avon,  Mass 21 

Avon-by-the-Sea,  N.  J 63 

Avondale,  Ohio. — (See  Cincin.)  .  .   85 
Ay er.  Mass 33 

Balnbridge,  N.  Y 44 
aker  City,  Ore.,  &  School  Dist. 153 

Bakersfleld,  Cal 149 

Ballard,  Wash.,  &  School  Dist. .154 
Ballston  Spa,  N    Y.,  &  Sch.  Dist.   44 

Baltimore,  Md - 80 

Bamberg,  S.  C 171 

Bangor,  Me 12 

Bangor,  Pa.,  and  School  District-   71 

Bannock  County,  Idaho 140 

Baraboo ,  Wis ..112 

Barber  County,  Kan 132 

Barberton,  Ohio 83 

Barberton  School  District,  Ohio..   84 

Barnes  County,  N.  D 127 

Barnesville ,  Ga 172 

Barnesville,  Minn 118 

Barnesville,  Ohio,  and  Sch.  Dist.   84 

Barnstable,  Mass 21 

Barnstable  County,  Mass 33 

Barre,  Vt 17 

Barrington,  N.  H 16 

Barrington,  R.  I 35 

Bartholomew  County,  Ind 98 

Bartlesville,  Ind.  Ter 148 

Barton  County,  Kan 136 

Bartow,  Fla 173 

Bastrop  County,  Tex 180 

Batavla,  Ohio 97 

Batavia  School  District,  N.  Y 44 

Bates  County,  Mo 122 

Bath,  Me 12 

Baton  Rouge,  La 178 

Battle  Creek ,  Mich. 107 

Bay  City,  Mich 107 

Bay  County.  Mich 107 

Bayfield  County,  Wis 112 

Baylor  County,  Tex 185 

Bayonne,  N.  J 63 

Beadle  County,  S.  D 128 

Beardstown,  111 103 

Beatrice,  Neb.,  &  School  District.  129 

Beaumont  ,Tex 180 

Beaver,  Pa 79 

Beaver  County,  Okla 148 

Beaver  County,  Pa 71 

Beaver  Drain.  Dist.  No.  3,  111. ..106 
Beaver  Falls,  Pa.,  &  School  Dist.   71 

Beaverhead  County,  Mont 136 

Becker  County ,  Minn 115 

id  <  I  ford,  N.  Y 44 

Bedford  City,  Va 159 

Bedford  County,  Pa 79 

Bee  County,  Tex. 180 

Id  Ming,  Mich 107 

Belfast,  Me 12 

Belknap  County,  N.  H 15 

Id  llaire,  Ohio,  &  School  District.   84 

Bell  County,  Tex. 180 

Bellefontalne,  Ohio 84 

la  Uefontalne School  District, Ohio  84 

Bellefonte.  Pa 71 

Belle   Plaine  Township,  Kan 136 

Belle\  lUe,IU.,ds  Sch. Dist. No. 1 18.103 

Belleville,  Kan 136 

Belleville  Twp..  N.J 63 

Bi  Uevue,  Ohio 84 

Pa.,  and  School  Dist...   71 

Belllngham,  Wash. 154 

D.  No.  81.  Wash..  155 

63 

Belmont,    Mass 21 

ionl   I  ounty,  Ohio 84 

136 

Belo  1  12 

I -.18(1 

177 

ill hi.  Minn .115 

Pa 7  1 

Benn  s   C... 171 

Id'lll:  ii)  ,    Vt 17 

Vt 18 

D .    127 

Minn 1  18 

(o        . 122 

li      _ 107 

Benv  '""I     i  nlon       High    School 

Dl  Hi'  i .  u    Va 102 

a  .  <  ihlo   and  1  Ichool  i  lisl  i  lei     84 
Bergen  County.  N.  J. 
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Bergenfield,  N.  J 69 

Berkeley,  Cal.,  and  Sch.  Dist 149 

Berkeley  County,  W.  Va 162 

Berkeley ,  Va 159 

Berks  County,  Pa '71 

Berkshire  County.  Mass 21 

Berlin,  Conn .      40 

Berlin,  N.  H ..      15 

Bernalillo  County,  N.M 145 

Bernards,  N.  J 63 

Bessemer,  Ala . 174 

Bethel.  Conn.  (Borough) 40 

Bethel,  Conn.  (Town) ...     40 

Bethel, Me 13 

Bethlehem.  N.  H 15 

Bethlehem  .Pa 71 

Beverly,  Mass 21 

Bexar  County,  Tex 181 

Biddeford,  Me ..      .      12 

Big  Flats,  N.Y 44 

Big  Horn  County,  Wyo 131) 

Big  LakeSoeeiai  Drain.  Dist.. 111. 103 

Big  Mound  Dr.  Dist.  No.  1,  111 106 

Big  Rapids,  Mich 107 

Big  Timber,  Mont 136 

Bigstone  Gap,  Va. 161 

Bijou  Irrigation  Dist.,  Col 141 

Billerica,  Mass 21 

Billings,  Mont.,  and  Sch.  Dist. ..137 

Biloxi ,  Miss 176 

Bingham  County,  Idaho 140 

Binghamton.  N.  Y 44 

Birmingham,  Ala 174 

Bisbee,  Ariz 146 

Bisbee  Sch.  Dist.  No.  2,  Ariz.        146 

Bishop  (Town).  Cal 153 

Bismarck,  N.  D.,  &  School  Dist..l26 

Blackford  County,  Ind 98 

Black  Hawk  County,  Iowa 119 

Blaine  County,  Idaho 140 

Blaine  County,  Okla 148 

Blair  County,  Pa... 71 

Blair  School  District.  Neb 131 

Blanchester  Ohio 97 

Blasdell  (Village),  N.  Y... 44 

Bloomfield.  Conn 40 

Bloomneld,  N.  J 63 

Bloomlngton,  111.,  &  School  Dist. 103 

Bloomsburg,  Pa 71 

Blue   Mo 122 

Blue  Earth,  Minn 115 

Blue  Earth  School  District,  Minn. 115 

Bluefield.  W.  Va .162 

Blue  Island,  111 106 

Blue  Mound  Township,  Kan 136 

Blue  Rapids,  Kan 136 

Bluffton,  Ind. 98 

Blutfton,  Ohio 97 

Bonita  Union  High  Sch.  Dist. , Cal  153 
Bois  D'Arc  Drainage  District,  111.106 

Boise  City,  Idaho 140 

Boise  City  School  District,  Idaho  140 

Bolivar,  Tenn .167 

Bolivar  County,  Miss 176 

Bolivar  School  District,  N.  Y 44 

Bond  Hill.  O. —  (See  Cincinnati).   85 

Bonham,  Tex. 181 

Bonhomme  County,  S.  D 128 

Bon  Terre  Sch.  Dist.  No.  12,  Mo.125 

Boone  School  District,  Iowa 121 

Boones  Pond  Drainage  Dist.,  111.106 

Boonville,  Mo 122 

Boothbay  Harbor,  Me 13 

Bordentown  (City) ,  N.  J 63 

Boscawen,  N.  H 15 

Bossier  Levee  District,  La 178 

Boston,  Mass 21 

Botetourt  County,  Va 159 

Bottineau  County,  N.  D 126 

Boulder,  Col ..141 

Boulder  School  District  No.  3,Col.l41 

Bound  Brook,  N.J 69 

Bourbon  County,  Kan 132 

Bourbon  County,  Ky 163 

Bourne,  Mass 33 

Bowie  County,  Tex 181 

Bowling  Green,  O.,  &  Sch.  Dist..   84 

Boyne  City.  Mich 110 

Bozeman,  Mont.,  &  School  Dist..  137 
Braddock,  Pa.,  &  School  District.  71 
Bradford,    Mass. — (See     City    of 

Haverhill) 25 

Bradford,  Pa.,  &  School  District.   72 

Bradford  County,  Pa 72 

Bradley  Beach,  N.  J 69 

Bradley  County,  Tenn 165 

Bralnerd  Minn.,  &  School  Dist 115 

Bralntrce,  Mass 22 

Branford,  (Conn.  (Town) 40 

Brattleboro,  Vt 17 

Braxton  County,  W.  Va 162 

Brazil,  Ind 98 

Brazoria  County,  Tex 181 

Brazos  County,  Tex 18  1 

Brcn ham ,  Tex 181 

Brewer,    Me 12 

Brewster  County,  Tex 181 

Brewton,  Ala 171 

Bridgeport,  Conn 36 

Bridgeport  ,  Ohio .si 

Bridgeport,  Fayette  Co..  Pa  .  72 
Bridgeport .  Montgomei  \  I  !o, .  Pa  .  70 
id  Idgepoi  i  School  District .  Pa  79 
111  Idgevlllc  School  District,  Pa...    79 

Brldgton.  N.  J 63 

Brlgantlne,  N.J 69 

Bristol  (Borough),  Conn 36 

Brlston  (Town),  Conn 3(1 

Bristol.  H.   I      33 

Brlston,  Tenn... ...165 

Bristol,  Vt 17 

Bristol,  Va      159 

Bristol  County,  Mass.. 22 

Bristol  Township,  Pa 72 

Broadwater  County,  Mont 137 

Brockport,  N.Y 11 

Brockton,  Mass 22 

Bronxvllle,  \.  Y    11 

Brooke  Count;  .  W.  Va. 162 

Brookneld,  Mo 125 
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Brookings  County,  S.  D 128- 

Brookings  School  District,  S.  D..127 

Brookline,  Mass 22 

Brooklyn,  Conn 40 

Brooklyn,  N.  Y.— (See  N.Y.  City)   53 

Brown  County,  Kan 136 

Brown  County,  S.  D 128 

Brown  County,  Tex 185 

Brown  County,  Wis 114 

Brownwood,  Tex 181 

Brule  County,  S.  D 128 

Brunswick,  Ga 172 

Brunswick  &  Topsham  Water  D.   12 

Brunswick,  Me.   (Town) 12 

Bryan,  Ohio 84 

Buchanan  County,  Mo 122 

Bucksport,  Me 12 

Bucyrus,  Ohio 84 

Buffalo,  N.Y... 44 

B ull'alo,  Wvo 1 39 

Buffalo  County,  Neb 129 

1  Buffalo  County,  S.  D 128 

!  Buncombe  County,  N.  C 167 

Buras  Levee  District,  La 179 

Burleigh  County,  N.  D 126 

Burlington ,  I owa 119 

Burlington,  N.J, 63 

Burlington,  Vt 17 

Burlington  County,  N.  J 63 

Burlington  School  District,  Iowa. 119 

Burrillville,  R.  I 33 

Burrtou  Township,  Kan 136 

Burt  County,  Neb 129 

Butler,  Pa.,  School  District 72 

Butler  County,  Mo 122 

Butler  County,  Neb ..129 

Butler  County,  Ohio 84 

Butler  County,  Pa 72 

Butte,  Mont.,  &  School  District. .137 

Butte  County,  Cal 153 

Butte  County,  S.  D 128 

pabell  County,  W.  Va 162 

v^ache  County,  Utah. 144 

Caddo  Levee  District,  La 178 

Cadillac,  Mich 107 

Cadiz,  Ohio,  and  School  District.   97 
Cahuenga  School  District,  Cal... 153 

Cairo,  111 103 

Calais,  Me 12 

Caldwell,  Idaho 140 

Caldwell,  Kan 136 

Caldwell  (Borough),  N.  J. 69 

Caldwell,  Ohio 97 

Caldwell  County,  Tex 181 

Caldwell  Township ,  Kan 136- 

Calhoun  County,  Ala 175 

Calhoun  County,  Tex 185 

California 149 

Calumet  Township,  Mo 122 

Cambridge,  Mass 23 

Cambridge,  Ohio,  &  School  Dist.  84 

Cambridge  Springs,  Pa 79 

Camden,  Me 13 

Camden,  N.J 63' 

Camden,  N.Y 45 

Camden  County,  N.  J 64 

Cameron ,  Mo 125 

Cameron  County ,  Pa 79 

Cameron  County,  Tex 185 

Campbell  County,  S.  D 128 

Campbell  County.  Tenn 165 

Campbell  County,  Va 159 

Camp  Branch,  Mo 125 

Canadian  County,  Okla 147 

I  Canajoharie,  N.  Y.  (T.  &  V.) 45 

i  Canandaigua.  N.  Y.  (V.  and  S.D.)  45 

1  Canastota  (Village),  N.  Y 45 

I  Candor,  N.  Y.- 45 

I  Canev,  Kan 136 

Canon  City,  Col..  &  Sch.  Dist  ..141 

Canonsburg,  Pa 72 

Canton,  Conn 40 

Canton,  Me -   13 

Canton,  Mass 23 

Canton,  111.,  School  District 103 

Canton,  Ohio 84 

Canton,  Ohio,  School  District 85 

Canyon  County,  Idaho 140 

Cape  Girardeau  (City),  Mo 122 

Cape  Girardeau  (Township) .  Mo  .122 

Cape  Girardeau  County,  Mo 122 

Cape  Girardeau  Sch.  Dist.,  Mo. ..122 
Cape  May,  N.  J.,  &  School  Dist..   64 

Cape  May  County,  N.  J 64 

Cape  Vincent.  N.  Y 45 

Carbon  County,  Mont 137 

Carbon  County,  Pa... 72 

Carbon  County,  Wyo - 139 

Carbondale,  111 .. 103 

Carbondale,  Pa.,  &  School  Dist..   79 

Caribou,  Me 13 

Carlisle,  Pa 72 

Carlisle  School  District.  Pa 72 

Carlstadt,  N.  J 69 

Carnegie,  Pa.,  &  School  District..  72 

Caroline  County,  Md 81 

Carroll  County,  Iowa l-'i 

Carroll  County,  Ind... 98 

Carroll  County,  Ky 163 

Carrol  I  ton.  Ga 172 

Carrollton,  Mo 125 

Carson  School  nistrictNo.  l,Nev_167 
Cartersvllle,  Ga 172 

Carthage,  Mo 1--' 

Carthage  School   District,  Mo    ...122 

Cart  hage,  \    Y.,  and  Sch.  Dtel 
Caruthersvllle,  Mo 125 

Cascade  ('ounl  v,  Mont 137 

Casper  County.  Wyo.. ...189 

cass  County,  ind.. -  98 

Cass  County,  Iowa 12 

Cass  County.  Minn. - 115 

Cass  County,  Mo ..122 

Cass  County,  N.  D. 127 

Castile.  \.   \ 45 

Castleton  School  Districts,  N.  y. 

—  (See  New  York  City) 58 

OatasauQua,  i'a 79 

Catawba  Township,  S  C.  169 
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Catskill,  N.  Y.  (T.,  V.  &S.  D.)..   45 

Cattaraugus,  N.  Y 45 

Cattaraugus  County,  N.  Y. 45 

Cavalier  County,  N.  D 127 

Cazenovia  (Town),  N.  Y 45 

Cazenovia  (Village) ,  N.  Y 45 

Cedar  Falls  Ind.  Sch.  Dist.,  Iowa.121 
Cedar  Rapids.  la.,  &  Sch.  Dist..-119 
Celina,  Ohio,  &  School  District-.   8o 

Center  Twp.,  Norton  Co.,  Kan 136 

Center  Twp.,  Pratt  Co..  Kan 136 

Center  Twp.,  Wilson  Co.,  Kan..-136 

Central  Covington,  Ky _.16o 

Central  Falls,  R.  I --   33 

Centralia  Township  Sch.  Dist..  111.106 

Centre  County,  Pa 71 

Centre  Township,  Jewell  Co., Kan  136 

Cerro  Gordo  County,  Iowa 121 

Chaffee  County,  Col 141 

Chagrin  Falls,  Ohio 97 

Chamberlain,  S.  D 127 

Chambersburg,  Pa 72 

Champaign,  111.,  &  School  Dist. .103 

Champaign  County,  Ohio 85 

Champaign  Township,  111 103 

Champion     &    Denmark:    School 

District,  N.  Y --   45 

Champlain.  N.  Y 45 

Chanute,  Kan.,  &  S.  D.  No.  2.. 136 

Chariton,  Iowa 119 

Chariton  County,  Mo 122 

Charleroi,  Pa 72 

Charles  Mis  Co.,  S.  D 128 

Charleston,  111.  (Town) 103 

Charleston,  111.   (City) 106 

Charleston,  S.C 170 

Charleston,  W.  Va.,  &  Sch.  Dist.162 

Charlotte.  Mich 107 

Charlotte.  N.  V.,  and  Sch.  Dist--   4o 

Charlotte,  N.  C 167 

Charlottesville  ,Va 159 

Chase  County,  Kan 132 

Chatham, Conn 37 


Page. 

Coahoma  County,  Miss 176 

Coal  Township  Sch.  Dist. ,  Pa 72 

Coatesvllle,  Pa.,  and  Sch.  Dist...  72 

Coblesklll,  N.  Y 46 

Cochise  County,  Ariz 146 

Cocke  County,  Tenn 167 

Coconino  Countv    Ariz 146 

Codington  County.  S.  D 128 

Coffey  County,  Kan ..136 

Coffeyvllle,  Kan.,  and  Sch.  Dist. _  132 

Cohasset,  Mass 33 

Cohoes,  N.  Y 46 

Coke  County.  Tex... 185 

Colbert  County,  Ala 175 

Colchester,    Conn 40 

Cold  Spring,  N.  Y 46 

Coldwater ,  Mich 107 

Coldwater  Township,  Kan 136 

Cole  County.  Mo 122 

Colfax,    Wash 155 

Colfax  Countv,  Neb 129 

Colfax    County,  N.  M 145 

College  Hill,  Ohio 86 

College  Park  Sanitary  Dist.,  Cal.  150 
College  Pt.,  N.  Y.— (See  N.Y.C.)  54 
Collinwood,  Ohio,  &  Sch.  Dist...   86 

Colorado 141 

Colorado  County,  Tex 181 

Colorado  Springs,  Col 111 

Colorado  City  S.  D.  No.  1,  Colo.  _  141 
Colorado  Sp.  S.  D.  No.  11,  Col.. .141 

Colton ,   Cal 150 

Columbia,  Miss 177 

Columbia,  Mo.,  and  Sch.  Dist 122 

Columbia,  Pa.,  and  Sch.  Dist 72 

Columbia,  S.  C 170 

Columbia  School  District  No.  18,    -- 

Wash 157 

Columbia,  Tenn : 164 

I  Columbia  County,  N.  Y 46 

Columbia  County,  Pa 72 

i  Columbia  County,  Wash 155 

Columbiana,    Ohio 97 


Page 


Columbus 

Columbus, 

Columbus, 

Columbus, 

Columbus, 

Columbus, 

Columbus 

Columbus  Sch 

Columbus  Sch 


Ga 172 

Ind.,  and  Sch.  Dist..   98 

Kan 136 

Miss 176 

Neb 129 

Ohio 86 

Grove,    Ohio. 87 

Dist., Neb 129 

Dist.,  Ohio 8 


Chatham,  Mass 33  |  Columbiana  County,  Ohio 86 

Chatham,  N.J 64 

Chatham  County,  Ga -172 

Chattanooga,  Tenn 165 

Chautauqua  County,  Kan 132 

Chaves  County,  N.  M ..145 

Cheatham  County,  Tenn 165 

Cheboygan ,  Mich 107 

Che-ktowaga  S.  D.  No.  7,  N.  Y..   45 

Chelan  County,  Wash 157 

Chelsea,  Mass 23 

Cheltenham  Twp.  Sch.  Dist.,  Pa.   72 

Chemung  County,  N.  Y 45 

Cherokee  Township ,S.C 170 

Cherry  County,  Neb 131 

Cherry  Creek,  N.  Y 45 

Cherry  vale ,  Kan 136 

Cherry  Valley,  N.  Y 45 

Chester,  Conn 40 

Chester  Twp.,  N.  J 64 

Chester,  N.  Y 45 

Chester,  Pa.,  &  School  District- -   72 

Chester,  S.  C 170 

Chester  County,  Pa 79 

Chester  County,  S.  C 170 

Chetopa,  Kan 132 

Cheviot,  Ohio 97 

Cheyenne,  Wyo.,  &  School  Dist.. 139 

Chicago,  111 103 

Chicago  Heights,  111 106 

Chicago  Junction,  Ohio 97 


79 
.181 
.181 
.132 
.181 
.185 


Colwyn,  Pa 

Comal  County,  Tex 

Comanche,  Tex 

I  Comanche  County,  Kan 
Comanche  County,  Tex. 

|  Concho  County,  Tex 

i  Concord,    Mass 23 

Concord,  N.  H 15 

Concord,  Vt 18 

<  Concordia,    Kan 136 

Condon,  Ore 153 

Conejos  County,  Col 141 

!  Conneaut,  Ohio,  and  Sch.  Dist 87 

1  Connecticut 35 

Connellsville,  Pa.,  School  Dist-_.   72 

Connersville,  Ind 1 98 

Conshohocken,  Pa 79 

Continental  (Vil.) ,  Ohio. 97 

Contra  Costa  County,  Cal 150 

Converse  County,  Wyoming 139 

Cook  County,  111 104 


rh!cogcfianitary  Dlst;.(.See.Chl-c:'i5o !  oS3^^.  ito::::::::::::::m 


Chlco,  Cal  _. 

Chico  High  School  District,  Cal. .150 

Chicopee,  Mass 23 

Chicot  County.  Ark 179 

Childress  County,  Tex 185 

Chlllicothe,  Mo.,  &  Sch.  Dist 122 

Chllllcothe,  Ohio,  &  School  Dist. .   85 

Chinook,  Mont 137 

Chippewa  County,  Mich 107 

Chippewa  Falls,  Wis 112 

Chouteau  County,  Mont 137 

Christian  County,  Ky 163 

Christian  County,  Mo 125 

Cincinnati.  Ohio 85 

Cincinnati  School  District,  Ohio. .   86 

Cincinnatus,  N.  Y 45 

Clackamas  County.  Ore. ..154 

Claiborne  County,  Tenn 165 

Clalrton  (Borough),  Pa 72 

Clairton  School  District,  Pa 72 

Clallam  County ,  Wash 155 

Claremore,  Ind.  Ter 148 

Claremont.  N.  H 15 

Clarinda.  Iowa 121 

Clarion  Countv,  Pa 72 

Clarion  Co.  Poor  Dist.,  Pa 72 

Clark  County,  Ind 101 

Clark  County,   Kan 132 

Clark  County,  Ky 163 

Clark  County,  Mo 122 

Clark  Countv,  Ohio 86 

Clark  County.  S  D 128 

Clarke  Countv.  Ga 172 

Clarke  County,  Va 159 

Clarke  Countv    Wash 155 

Clarksvllle ,   Mo 125 

Clarksville.  Tenn 165 

Clarksvllle .    Tex 181 

Clatsop  County.  Ore 154 

Clav  Centre,  Kan 136 

Clav  Countv.  Ind 98 

Clav  County,  Iowa 121 

Clav  County,  Kan 132 

Clav  Countv.  Minn lis 

Clay  Countv.  S.  D 128 

Clavton ,  N .  V  .  (Town) 4  5 

Clearfield  Countv,  Pa 72 

Clearfield  Co.  (Poor  Dist.),  Pa...   72 

Clear  Lake  Sp.  Dr.  Dist.,  Ill 106 

Cleburne.  Tex 181 

Clermont  County.  Ohio 86 

Cleveland.  Ohio,  and  Sch.  Dist...   86 

Cleveland  County,  N.  C 167 

Cleveland  County,  Okla   148 

Cleveland  Heights,  ()..  and  S.  D.   86 
Clifton,  Ohio.  —  (See  Cincinnati)  .   85 

Clifton    Heights,  Pa 79 

Clifton  Springs,  N.  Y .  45 

Clinton.  Iowa,  and  Sch.  Dist 121 

Clinton.   Mo    122 

Clinton.    Mass 23 

Clinton.  S.  ('        171 

Clinton.   \.   Y    -    45 

Clinton  County.  X.  Y 46 

Clinton  County,  Pa 72 

Cloquet.  Minn       116 

Cloud  Countv.  Kan 13fi 

Cloverdale.  Cal    153 

Clvde.    Kan 1 3' 

Clyde,  Ohio 86 


Cooperstown  School  Dist.,  N.  Y._   46 

Coos  County,  N.  H 15 

Coraopolis  ,Pa 72 

Coraopolls  Sch.  Dist.,  Pa. 72 

Corinth ,    Miss 176 

Corinth,  N.  Y.,  and  Sch.  Dist---  46 
Corning,  N.  Y..  Clty.T'n&S.  D_.  46 

Corona  H.  School  Dist.,  Cal 153 

Coronado ,  Cal 150 

Corpus  Christl,  Tex. ..181 

Corunna,   Mich 108 

Corry,  Pa.,  and  Sch.  Dist. 72 

Corsicana,  Tex 181 

Cortland,  N.  Y_. 46 

Cortlandville,  N.  Y...... 46 

Corvallis ,  Ore 153 

Coryell  County ,  Tex 181 

Coshocton,  Ohio,  and  Sch.  Dist..   87 

Cottage  City,   Mass 33 

Cottonwood  County,  Minn 116 

Council  Bluffs,  la 119 

Council  Bluffs  Sch.  Dist.,  Iowa_-120 

Council  Grove  (City),  Kan 136 

Corona  H.  S.  Dist.,  Cal .153 

Coventry,  R.  i 35 

Covert.  N.  Y 46 

Covington,   Ky 163 

Covington,    Tenn I  65 

Covington ,    Va 159 

Coxsackie,  N.  Y- - 46 

Cowley  County,  Kan 132 

Cowlitz  County,  Wash .155 

Crafton,  Pa 73 

Cranford  Township,  N.J 64 

Cranston,  R.  I 33 

Crawford  County,  111 L06 

Crawford  County.  Ind 10 1 

Crawford  Co.  Road  Dist.  No.  l.O.  87 
Crawfordsville,  Ind.,  &  Sch.  Dist.   98 

Cresco  Ind.  Sch.  Dist.,  Iowa 121 

Crestline,   Ohio 87 

Crest  on,  Iowa. 121 

Cripple  Cr'k.  Col.,  S.  Dist.  No.  1.141 

Crlsfield,  Md 81 

Cromwell,  Conn 40 

Crook  County,  Wyo 139 

Crookston,  Minn..  &  Sch.  Dist.._llfl 
CrooksvMe  School  District.  Ohio     97 

Crowley.  La    178 

Crow  Wing  County.  Minn 1 16 

Cuba.  N.  Y 16 

Cuero.      Tex ..181 

Cullman.  Ala 176 

Cumberland,   Md 81 

Cumberland,  R.  1      - 33 

Cumberland  County,  Me 12 

Cumberland  County,  N.  J 64 

Cumhrrland  County.  N.  C 167 

Cumberland  County.  Tenn 165 

Cuming  Countv.  Xeb 131 

Custer  County.    Idaho 140 

Custer  Countv.  Mont 137 

i er  Countv.  Okla. ...148 

(nster  County,  S.  D...    127 

Cuyahoga  Countv.  Ohio 87 

Cuyahoga   Falls.  Ohio 87 

Cuyler,  X.  Y  46 

ithlana  Sch.  Dist.,  Ky 163 

Cypress  Special  Drainage  Dist .  ,111. 106 


Dade  County,  Fla 17  3 
ade  County,  Mo 122 

Dakota  County,  Neb 129 

Dallas ,  Tex  -  - 181 

Dallas  County ,  Ala 175 

Dallas  County,  Iowa 120 

Dallas  County,  Mo 123 

Dallas  County,  Texas 181 

Dalles  City,  Ore 153 

Dal  ton ,   Ga 172 

Dalton  Fire  Dist.,  Mass 23 

Damarlscotta,  Me 13 

Danburv,  Conn.  (City  &Town)._   37 
Dandy  Creek  Drain.  Dist.,  Wis. .11 2 

Dansville.N.  Y 46 

Danvers,   Mass 24 

Danville,    111 104 

Danville,  Ky 163 

Danville.  Pa... 73 

Danville,  Va ..159 

Darbv,  Pa.,  and  Sch.  Dist 73 

Darke  County,  Ohio 87 

Dartmouth,  Mass 33 

Dauphin  County,  Pa.. -.  73 

Davenport ,  la 120 

Davenport,  la.,  Sch.  Dist 120 

David  City,  Neb 131 

Davidson  County,  Tenn 165 

Davies  County,  Neb .131 

Daviess  County.  Ind 101 

Davis,  Ind.  Ter 148 

Davison  County,  S.  D 127 

Dawson  ,Ga 172 

Dawson  Ind.  Sch.  Dist.,  Minn — 118 

Dawson  County,  Mont 137 

Dawson  County,  Neb 131 

Day  County,  S.  D 128 

Dayton,  Ky.,  and  School  Dist 163 

Dayton.  Ohio 87 

Dayton  Sch.  Dist.,  Ohio. 88 

Deadwood,  S.  D 127 

Deadwood  Sch.  Dist.,  S.  D 128 

Deal,  N.  J 64 

Dearborn  County ,Ind ..101 

Decatur ,  Ala 175 

Decatur.  111.,  and  Sch.  Dist 104 

Decatur,  Ind 98 

Decatur,  Tex ..181 

Decatur  County,  Kan 136 

Dedham,   Mass 24 

Deerlng,  Me.  (see  Portland) 13 

Deer  Lodge  County ,  Mont 137 

Deer  Park,  N.Y 46 

Defiance,  Ohio.,  and  Sch.  Dist 88 

DeKalb.  Ill 106 

De  Kalb  Township  Sch.  Dist.,  111.104 

Delaware    79 

Delaware,  Ohio 88 

Delaware  County,  Ind 101 

Delaware  County,  Pa 73 

Delaware  Township,  Kan 136 

DelevanJoint  Sch.Dist.No.l.Wls.  112 

Delford  (Borough),  N.  J 64 

Delhi,  N.  Y.  (Town  and  Village)  .   46 

Delphi,  Ind .101 

Delphos,  Ohio. 88 

Delta ,   Col 1 4 1 

Delta,  Ohio 97 

Delta  County,  Col .142 

Delta  County,  Tex. 181 

Denison,  Texas. 181  l 

Dennlson,  Ohio,  and  Sch.  Dist...   88 

Denton,  Tex .181 

Denton  County,  Tex 181 

Denver,  Col.,  &  Sch.  D.  No.  1...142  I 

DePere,  Wis 112 

Depew.N.Y 46 

Derby,  Conn 37 

De  Ruyter,  N.  Y 46 

De  Soto.  Mo 123 

Des  Moines,  Iowa,    &   Wes.  Des 

Moines  Sch.  Dist 120 

Detroit,   Mich .108 

Detroit,  Minn 118 

Deuel  County,  S.  D. ..128 

Dewey  County,  Okla .148 

Dexter,  Me 12 

De  Witt  County,  Texas 182 

Dickens  County,  Tex 185 

Dickinson  County,  Kan 132 

Dillon ,  Mont 137 

Dimmit  County,  Tex... ...185 

District  of  Columbia 81 

Dixon,    111 .104 

Dodge  City,  Kan... ..136 

Dodge  Countv,  Ga 173 

Dodge  County,  Neb 129 

Dolgevllle,  N.  Y 46 

Doniphan  County  Kan 132 

Donley  County,  Tex 185 

Donora,  Pa 73 

DonoraSch.  Dist.,  Pa 73 

Door  County,  Wis... .114 

Dougherty  County,  Ga 172 

Douglas  County,  Kan 132 

Douglas,    \nz..  and  S.  D.  No.  27.146 

Douglas  County,  Xeb 129 

Douglas  County.  Wash 157 

Douglas  County  .  Wis 112 

Dover,  N.  H 15 

Dover.  N.  J.  (Morris  Co.) 64 

Dover  City  &  Sch.  Dist.,  Ohio 88 

Dracut,  Mass 33 

Dublin,   Ga 172 

l)u  Hois.  Pa.,  and  Sch.  Dist 73 

Dubuque .    Iowa 120 

Dubuque  County,  Iowa 120 

Duluth,   Minn 116 

Dulutli,  Minn.,  Sch.  Dist 116 

Dunbar  Twp.  Sch.  Dist..  Pa 79 

Duncan.  Ind.  Ter .148 

Dunkirk,  X.   Y 46 

Dunmore,  Pa.,  and  Sch.  Dist 73 

Dunn.  X.  C_ .169 

Duquesne,  Pa 73 

Durant  .   Ind.  Ter 148 

Durand,  Mich 1 10 

Durango.  Col.,  and  Sch.  Dist... 

Durham,  X.  C 168 

Durham  County.  N.  C. L68 

Dutchess  County,  N.  Y 46 

Duval  County.  Fla 

Duxbury,  Mass 3;( 

Dyersburg,  Tenn 165 
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Easthampton,  N.  Y 47 

East  Hartford,  Conn.  .& Fire  Dist.  37 

Eastland  County,  Tex 182 

East  Lincoln,  111... 104 

East  Livermore,  Me 13 

East  Liverpool,  O 88 

East  Liverpool  Sch.  Dist.,  Ohio..   88 

East  Lyme,  Conn 40 

East  Moline,  111 106 

East  Newark,  X.  J 64 

East  Oakland,  111 104 

Easton,   Conn 40 


Uaglc  Br.  Drain 
E-Jagle  County 


i.  Dist.,  Ill 106 

Col ..142 

Ear'ivllle,  X.  Y 46 

Early  County.  Ga ..  .173 

Y.  v.,  T'n  &  Sch.D.   46 

East  Cleveland.  O..  &  Sch.  Dist..   88 

Grand  Foi  ks .  Minn  1 18 

East  Greenwich,  R.  I 33 

East   Haddam,  Conn -in 

Cast  hampton,  Mass 24 


Easton,  Pa.,  and  Sch.  Dist 73 

East  Orange,  N.  J 64 

East  Palestine,  O.,  &  Sch.  Dist..   97 
East  Pittsburgh,  Pa.,  and  Sch.  D.  73 

Eastport.Me 12 

East  Providence,  R.  I 33 

East  Providence  Fire  Dist.,  R.  I.   34 

East  Rutherford,  N.  J 69 

East  St.  Louis.  111.,  &  Sch.  Dist. .104 
East  Syracuse,  S.  D.  No.  5,  N.  Y.   47 

East  Washington,  Pa 79 

East  Waterloo  Ind.  Sch.  Dis.,  la.  120 

East  Windsor,  Conn 37' 

Eaton,  N.  Y 47 

Eaton,    Ohio 97 

Eaton  Rapids,  Mich 110 

Eau  Claire,  Wis 112 

Eau  Claire  County,  Wis 114 

Eden,  Me 12 

Edgewater.  N.  J 64 

Edgeworth,  Fa 73 

Edmunds  County,  S.  D... 128 

Edwards  County,  Kan 132 

Edwards  County,  Tex 185 

Elba,  Ala -176 

Elbert  County.  Ga.. ..173 

Elberton  ,Ga 172 

El  Dorado.  Kan 136 

El  Dorado  Springs,  Mo 125 

El  Dorado  Township,  Kan 136 

Elgin,  111.,  and  Sch.  Dist 104 

Elizabeth.  N.  J 64 

Elizabeth.   Pa 79 

Elk  County  Poor  Dist.,  Pa. 73 

Elkhart,  Ind 98 

Elkhart  County,  Ind... 99 

Ellenville,  N.  Y 47 

Ellington,   Conn 40 

Ellis  County .  Tex 182 

Ellsworth ,  Kan. - 133 

Ellsworth,  Me 13 

Ellwood   City,  Pa.,  &  Sch.  Dist..   79 

Elmira,  N.  Y 47 

Elmore  County,  Idaho 140 

Elmwood  Township  .111. .104 

Elmwood  Place,  Ohio 88 

El  Paso,  Tex ..182 

El  Paso  County,  Tex 182 

El  Reno,  Okla.,  and  Sch.  Dist... 147 

Elwood,   Ind 99- 

Elyria,  Ohio,  &  Sch.  Dist 88 

Ely,   Minn 118 

Emmet  County,  Iowa 121 

Emmons  County,  N.  D 126 

Emporia,    Kan.  &  Sch.  Dist 133 

Emporia.  Va.. 161 

Emsworth,  Pa 73 

Enfield,  Conn 37 

England  Pond  Drain.  Dist.,  111. ..106 

Englewood,  N.  J 64 

Enid.  Okla.,  and  School  District. 147 

Ennis,  Tex 182: 

Ensley,  Ala... 175 

Ephrata,   Pa 73 

Erath  County ,  Tex 182 

Erie.  Pa 73 

Erie  Sch.  Dist.,  Pa 73 

Erie  County,  N.  Y 47 

Erie  Township,  Kan .136 

Escambia  County,  Ala 175 

Escanaba,  Mich.,  and  Sch.  Dist..  108 

Escondito  Irriga.  Dist.,  Cal 150 

Esmeralda  County,  Nev 157 

Essex,  Conn 40 

Essex  County,  Mass 24 

Essex  County,  N.  J 64 

Essex  Junction,  Vt 17 

Esthervllle,  Iowa 121 

Etna,  Pa... 73 

Etowah  County,  Ala 175 

Eufaula,  Ala 175 

Eugene,   Ore 154 

Bureka  .Cal 150 

Evanston,  111.,  and  Sch.  Dist 104 

Evanston.  Ohio. — See  Cincinnati.  85 

Evanston,    Wyo 139 

Evansville,  Ind 99 

Evansville,  Wis 112 

E  veleth  .Minn 118 

Everett,  Mass 24 

Everett ,   Wash 155 

Everett  Sch.  Dist.,  Wash 155 

Exeter,  N.  H 15 

Fairfield,  Conn 37 
airfield.  Me 13 

Fairfield  County,  Conn 40 

Fair  haven,     Mass 24 

Fair  Haven,  Vt 17 

Fair    Haven,    Wash. — (See    Bel- 

lingham) 154 

Fairmont .    Minn Hfl 

Fairmont.  W.  Va 162 

Fairmont  Ind.  Sch.  Dist.    W.  Va.162 

Fairmont  Precinct.  Neb 129 

Fall  River,  Mass 24 

Fall  River  Countv,  S.  D 128 

Fallsburgh,  X.  Y... 47 

Falls  City.  Xeb 131 

Falls  County.  Tex 185 

Falmouth.   Mass 24 

Fargo,  X.  D 126 

Faribault,   Minn 116 

Farmington,  Conn ;i7 

Farming  ton.  Mo 125 

nington,   Me    13 

Farmington,  X.  n 15 

Far    Kockaway,   N.   Y. — (See  X. 

V.  City) 55 

Faulk  County,  S.  D. 128 

Fayette,    Mo 123 

120 

v.   Ky 163 

Fayette  County.  Ohio 97 

tte  County.  Pa 7  3 

tte  County,  Tex 182 

ttcville,   X.   C    168 

Fergus  County,  Mont 1 .17 

0.  Fr.  High  S.  I)..  Mont.  137 
is  Falls,  Minn..  &  Sch. Dist. .1 16 

Fernandlna,  Fla 173 

Ferry  County,  Wash 155 

Fifth  Louisiana  Lev.  Dist.,  La.. .178 
1  lay,  Ohio,  <fe  Sch.  Dist 88- 
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Finney  County.  Kan. 136 

Fishkill  Landing  N  Y__  ..  "47 
Fishkill  Un.  Sell.  D.  No.  5,  N.  Y.   47 

Fltchburg,  Mass 24 

Fitzgerald.    Ga 172 

Flagsta II .   Ariz 146 

Flandreau.  S.  D 128 

Flatbush.  X.  Y.— (See  N.Y.C.) ..  54 
Flat  Ri\  .  Sch.  Dist.  Xo.  61,  M0..125 

Flathead  County,  Mont 137 

Flint.  Mich.,  and  Sen.  Dist 108 

Florence,    Ala 175 

Florence,  Colo.,  &  Sch.  D.  Xo.  2.142 

Florence,  S.  C 170 

Florida 173 

Floyd  County,  Ind 99 

Flushing-,  X.  Y..  and  Sch.  Dists. 

—  (See  New  York  City) 54 

Fonda,  X.  Y -1 

Fonddu  Lac,  Wis 112 

Ford  City.  Pa 73 

Ford  Coutitv.  Kan 133 

Forestport,  X.  Y 47 

Forsyth  County,  X.  C 168 

Fort  Bend  County,  Tex 1S2 

Fort  Collins,  Col_ 142 

Fort  Dodge,  Iowa 120 

Fort  Fairfield,  Me 13 

Fort  Gaines    Ga 173 

Fort  Madison,  la... 120 

Fort  Morgan  Sch.  Dist.,  Colo 142 

Fort  Plain,  N.  Y... 47 

Fort  Recovery,  Ohio 97 

Fort  Scott,  Kan.,  and  Sch.  Dist  .133 

Fort  Valley,  Ga 173 

Fort  Wayne,  Ind.,  &  Sch.  Dist 99 

Fort  Worth,  Tex 182 

Fostoria,  Ohio,  &  Sch.  Dist 88 

Foxborough,  Mass 33 

Framingham.    Mass 25 

Frankfort,    Ky 163 

Frankfort,  N.  Y 47 

Franklin.  Ind .101 

Franklin,  La 178 

Franklin,  N.  H 15 

Franklin,  Essex  Co.,   N.   J.    (see 

Nutley)  _ 67 

Franklin,  Ohio. 88 

Franklin,  Pa.,  and  Sch.  Dist 73 

Franklin ,  Tenn. 165 

Franklin,  Va... 159 

Franklin  County,  Ga 172 

Franklin  County,  111. 106 

Franklin  County,  Kan. 133 

Franklin  County,  Ky 163 

Franklin  County.  Ohio 89 

Franklin  County,  Va 159 

Franklin  Township,  Kan 136 

Franklin  Township,  N.  J 69 

Frederick,  Md 81 

Frederick  County,  Md 81 

Fredericksburg ,  Va 159 

Fredonia,   N.   Y_ 47 

Freehold,  N.  J 64 

Freeport ,   111. 104 

Freeport,  N.  Y 47 

Freeport  School  District,  111 106 

Freeport  Sch.  Dist.  No.  145,  111.104 
Fremont,  Neb.,  S.  D.  &  Precinct.129 

Fremont,  Ohio,  and  Sch.  Dist 89 

Fremont  County,  Idaho 140 

Fresno ,  Cal .150 

Friendship,  N.  Y 47 

Frio  County,  Tex... 182 

Front  Royal:  Va 156 

Frostburg.    Md 81 

Fruita,  Colo 142 

Fulton,   Ky. 165 

Fulton,    Mo 125 

Fulton,  N.  Y_ _   47 

Fulton  County,  Ind 99 

Fulton  County,  Ohio 89 

Gadsden,  Ala 175 
affney,  S.  C. 170 

Gage  Co.,  Neb 129 

( iainesville,    Fla 173 

Gainesville,  Ga 172 

Gainesville,   Texas 182 

Galena ,  111 106 

iburg,  111.,  and  Sch.  Dist 104 

Galion,  Ohio,  and  School  Dist 89 

Gallatin  County,  111 104 

Gallatin  County,  Mont 137 

Gallia  County.  Ohio 89 

GalllDOUs,  Ohio 89 

Gallltzin,  Pa.,  and  Sch.  Dist 79 

Galveston ,  Texas 1<S2 

Galveston  County    Texas 182 

Garden  City,  Kan .136 

Gardiner,    Me 13 

Gardiner  Water  Dist.,  Me 13 

Gardner,    Mass 25 

Garfield  (Borough),  N.  J 69 

Garfield  County,  Colo 142 

Garfield  County,  Oklahoma 1  17 

Garnett ,    Kan 136 

Garrard  County,  Ky ..165 

Garrett  Sch.  City,  ind 99 

Garrettsvllle,  Ohio 97 

Gas  City,   Kan 136 

Gaston  County,  N.  C 168 

Gastonla    N.  C 168 

Geary,    Okla 147 

Geary  County.  Kan 133 

Geneseo,  X.   Y 47 

Geneva,  N.  Y. 47 

Geneva,  Ohio .    89 

aeva  Sch,   Dist.,  Neb 129 

Georgetown,  S.  C 170 

Georgia ..171 

(,<  rman  I  I  Y 47 

Gennantown,    Ohio       97 

Gel  1  ough) .  Pa  .     ..79 

GlDSOD  <  •nmiy,  Ind 99 

Gila  County,  Ariz... mi; 

GUN  Creek  Township,  S.  C 171 

Gllroy .    Cal 153 

Glrard,  Kansas 

Glrard,  Ohio        I  Sch.  Dlsl 

Glrardvllle,  Pa.,  Sen.  Dist 79 

Gladstone,  Mien 108 

poi  1  Sch.  Dist.,  Pa. 73 

Gla  bonbui        1  onn 37 

Glendale,  Ohio.. 

Glenn  1  ounty,  Cal 

Glendlve,  Mont     137 

Glen  Ridge,  v  .1   

Glen  Ridge  Sch,  Diflt..  X.  J.  6  ' 

(ileus  I  alls,  N.Y. .and  Sell.   Dist.    47 

Glenvllle,   Ohio,  and  Sch.    Dl  I 

(  ee  (  leveland) 86 

(ass  

Glow  1  ty,  N.  J 64 

Gloui  ,  N.  J 85 

Glou  iter,   Ohio    -    97 
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GloversvlUe,  N.  Y 47 

Golden,  Colo ..142 

Goldliekl,   Colo 142 

Goliad  County,  Texas 182 

Gonzales  County,  Texas .    182 

Gosnen,    Ind 101 

Goshen,  X.  Y 48 

Gouverneur,  X.    V 48 

Grafton,  Mass 25. 

Grafton,  X.   D 127 

Grafton,  W.  Va.,  and  Sch.  Dist.. 162 

Graham  County.  Ariz 146 

Graham  County,  Kan 136 

Grainger  County,  Tenn 167 

Granby,  X.  Y 48 

Grand  Forks,  N.  D.,  &  Park  Dist.  126 

Grand  Haven,  Mich 108 

Grand  Island,  Neb.,  and  Sch.  D.129 

Grand  Junction,  Colo 142 

Grand  Prairie  (La.)  Levee  Dist..  179 
Grand  Rapids.  Mich.,  &  Sch.  D..108  1 
(, rand  Rapids,  Minn.,  &  Sch.  Dis.116  I 
Grand  Rapids,  Wis 112 


Grand  River.  Mo. 
Grangeville,  Ida 

Granite  Sch.  Dist.  No.  126, 
Grant  County,  Ind 
Grant  County, 


111. 


Kan. 


.123 
.140 
.104 
.  99 
.133 


Grant  County.  Ky 163 

Grant  County,  N.  M.. 145 

Grant  County,  Okla 148 

Grant  County   S.  D 128 

Granville,  N.  Y 48 

Granville  County,  N.  C 169 

Grass  Valley,  Cal 153 

Gravesend,  N.  Y.  (see  N.  Y.  C.)_   54 

Gray  County,    Kan 133 

Great  Barrington,  Mass.,  &  F.  D  .   25 

Great  Bend  (City),  Kan 136 

Great  Bend  (Township),  Kan 136 

Great  Falls,  Mont  and  Sch.  Dist. 137 
Great  Neck  Sch.  Dist.  No.  7.  N.Y.  48 
Greece  Sch.   Dist.   No.   4,   N.   Y. 

(see  Charlotte  Sch.  Dist.) 45 

Greeley,  Col.,  and  Sch.  Dist 14  2 

Greeley  County,  Kan 13  6 

Greeley  County,  Neb 129 

Green  Bay.  Wis 112 

Greenburg,  N.  Y 48 

Greenbush,  N.Y.  (see  Rensselaer)   57 

Green  County,  Ky 164 

Greene,  N.   Y 48  i 

Greene  County,  Ind 101  I 

Greene  County,  Mo 123 

Greene  County,  N.  Y 48: 

Greene  County,  Ohio 89  j 

Greene  County,  Pa 79 

Greenfield,  Mass.,  and  Fire  Dist.   25  \ 
Greenfield,  Ohio,  and  Sch.  Dist..   89 

Greenleaf,  Kan 136 

Greenport,  N.  Y 48  - 

Greensboro,  N.  C 168  | 

Greensburg,  Pa.,  and  Sch.  Dist..   73  ' 

Greenville,  Ala 175  1 

Greenville,  Mich no  | 

Greenville ,   Miss 176 

Greenville,  N.  C 168 

Greenville,  Ohio 89 

Greenville,  Pa 79 

Greenville,  S.  0.  and  Sch. Dist.. 170 

Greenville,  Texas 183 

Greenville  County,  S.  C 170 

Greenwich  (Boro.  &  T'n) ,  Conn..  37 
Greenwich    &   Easton  Sch.    Dist. 

No.  3, N.Y 48 

Greenwood,    Miss 176 

Greenwood,  S.  C,  and  Sch.  Dist.  170 

Greenwood  County,   Kan 133 

Gregory  County,  S.  D 128 

Grenada,   Miss 176 

Griffin,  Ga 172 

Griggs  County,  N.  D 127 

Grinnell,  la.,  and  Sch.  Dist 120 

Griswold.  Conn 37 

Groton,  Conn.,  and  Water  Dist..   37 

Groton  (Village),  N.  Y 48 

Grove  City  (Sch.  Dist.),  Pa 79 

Grundy  County,  Mo 123 

Guadalupe  County,  N.  M 145 

Guadalupe  County,  Texas 183 

Guernsey  County,   Ohio 97 

Gueydan  Drainage  Dist.,  La 178 

Guilford  County,  N.C 168 

Guilford  Township,  Kan 136 

Gul  f  port .    Miss ..176 

Gunnison,  Colo 142 

Gunnison   County,   Colo 142 

Gut    rle,  Okla .147 

Guttenberg,  N.  J 65 

Hackensack,  N.  J 65 
ackettstown,  N.  J 65 

Haddonfield,  N.  J 69 

Hadley,  Mass.,  &  Water  Sup.  Dis.  33 
Hager  Slough  Drain.  Dist.,  111. ..102 

Hagerstown,  Md 81 

Halifax  County,  Va 159 

Hall  County,  Neb 129 

Hall  County,  Tex 185 

HallOCk,  Minn    118 

Hallowell,  Me 13 

Hamblen  County,  Tenn.. 165 

Hamden,  Conn 40 

Hamden.  N.  Y 48 

Hamlin  County,  S.  D 128 

Hamilton,   X.   Y 48 

Hamilton,  Ohio,  and  Sell.  Dist..   89 

Hamilton  County,   III 104 

Hamilton  County,  Ind. 101 

Hamilton  County,  Kan 133 

Hamilton  county,  Ohio 89 

lllton  County,  Tenn 163 

Hamilton  Sch,   Dist.,  Mo.. 125 

Hammond,    ind 99 

Hammond,    La 179 

Hammonton  &  Sch.  Dist.,  N.  J..   69 

Mich 1  10 

,  X.  V" 48 

Hancocl    1  ounty,  Ind 99 

HitMo.l     1   ounl  \  ,   Ohio 90 

.  S.  D 128 

1 1  an  find,  Cal 150 

Hannibal,   \io 12:1 

1  tannlbal  Sch.  Dist.,  Mo 123 

Hanson   County.  S.    I)    128 

1  li  tna  u  County,  Tex 1 85 

in  County,  Ohio 90 

Hardin  County,  Tenn icy 

1 1  ,  Texas .183 

_ 17 

Hai  ford  I  I       Md  .  8 1 

1  ,  (11.106 
Hai  monj   Tv  p.  Scb     Dist   .    Pa        <  B 

■..  C. _    169 

Hai  per  City,  Kan 1 36 

in     ..100 
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Harrisburg.  Pa.,  and  Sch.  Dist..   73 

Harris  County,  Tex 183 

Harrison,  N.  J 65 

Harrison,  N.  Y 48 

Harrisonburg ,  Va 159 

Harrison  County,  Iowa 121 

Harrison  County.  Ky 164 

Harrison  County.  Tex 183 

Harrison  Township,  Ohio 90 

Hartford,    Conn 37 

Hartford  County,   Conn 37 

Hartford  Sch.  Dists  ,  Conn 37 

Hartwell,  Ohio 97 

Hasbrouck  Heights,  X.J.,  &  S.D.    65 

Haskell  County,    Kan 133 

Haskell  County,  Tex 183 

Hastings,  Minn.,  &  Sch.  Dist 116 

Hastings,  Neb.,  &  Sch.  Dist 129 

Hatfield,    Mass 25 

Hattiesburg ,    Miss . 176 

Haverhill,    Mass 25 

Haverhill,  X.  H 15 

Havre  de  Grace,  Md 81 

Haw  Creek  Spec.  Dr.  Dist.,  111..  106 

Hawkinsville ,  Ga 172 

Hays  County,  Tex 183 

Haywood  County,  Tenn 166 

Hazleton,  Pa.,  and  Sch.  Dist 74 

Healdsburg,  Cal.,  and  Sch.  Dist.150 

Hebron,  Conn 40 

Helena,   Ark 179 

Helena,   Mont 137 

Helena  Sch.  Dist.  No.  1,  Mont. .137 

Hempstead  (Town),  N.  Y. 48 

Hempstead  (Village),  N.  Y 48 

Hempstead,    N.    Y.,    and    Sch. 

Dists.  (see  N.  Y.  City) 54 

Hemnstead  Sch.  Dist.  No.  9,  N.  Y  48 

Henderson,  Ky 164 

Henderson,  N.  C 168 

Henderson  County,  N.  C 168 

Henderson  County,  Tenn 166 

Hennepin  County,  Minn 116 

Henrietta,  Tex 183 

Henry  County,  Mo 123 

Henry  County,  Ohio 90 

Herington,   Kan 136 

Herkimer,  N.  Y..  &  Sch.  D.  No.  1   48 

Hiawatha,    Kan 136 

Hickory,  N.  C 168 

Hicksville,  Ohio 97 

Hlgglnsville  Sch.  Dist.  No.  5,  Mo. 125 

High  Bridge,  N.  J.. 69 

Highland  Park,  Mich 110 

Highlands,  Colo,  (see  Denver) 142 

Highlands,  N.  J 69 

Hill  County,  Tex 183 

Hillsboro,  Ohio,  and  Sch.  Dist..   90 

Hillsboro,    Tex 183 

Hillsborough,  N.  H 15 

Hillsboro  Bridge  Fire  Dist.,  N.H.   15 

Hillsborough  County,  Fla 173 

Hillsborough  County,  N.  H 15 

Hillsdale ,  Mich 110 

Hillvlew  Dr.  &    Lev.  Dist.,  IU...104 

Hinds  County,  Miss 176 

Hingham,    Mass 33 

Hinsdale,  N.  H 16 

Hinsdale  County,  Colo 142 

Hobart,    Okla 147 

Hoboken,  N.  J 65 

Hodgeman  County,  Kan 133 

Hocking  County,  Ohio 9  7 

Holbrook,    Mass 25 

Holdredge,   Neb. 130 

Holland,  Mich 108 

Hollidaysburg,  Pa 74 

Hollister,    Cal 150 

Holly  Beach,  N.  J 65 

Holly  Springs,  Miss 176 

Hollywood  City  Sch.  Dist.,  Cal. .150 
Hollywood  Un.  H.  Sch.  Dist., Cal. 150 

Holyoke,   Mass 25 

Home  City,  Ohio 97 

Homestead,  Pa.,  and  Sch.  Dist--   74 

Honev  Grove,  Tex 183 

Hood  County,  Tex 183 

Hood  River  Irr.  Dist.,  Ore 154 

Hoosick  Falls,  N.  Y 48 

Hopkins  County,  Tex 183 

Hopkinton,   Mass 25 

Hopkins  Drainage  Dist.,  Ill 106 

Hop kinsville.  Ky 164 

Hornell,  N.   Y 48 

Hornell  Sch.  Dist.  No.  7,  N.  Y.  ..   48 

Horry  County.  S.  C 170 

Horseheads,  N.  Y..  VII.  &  Town.  48 

HorseheadsSch.  Dist.,  X.  Y 48 

Horton,  Kan 136 

Hotchkiss,    Colo 142 

Houghton ,  Mich 108 

Houlton,  Me. 13 

Houston,  MlSS 177 

Houston ,   Texas 183 

•Houston  County,  Tex 185 

Howard  County,  Ind 101 

Howard  County,  Neb 130 

Hudson,  Mass 26 

Hudson,  Mich. 110 

Hudson,  N.  Y. 48 

Hudson,  Wis 114 

Hudson  County,  N.  J 65 

Hughes  County,  S.  D 128 

Hull,     Mass.... 26 

II  u mboldt ,   Kan .136 

Humboldt  County,  Nev 157 

Humboldt  Sch.  Dist.,  Tenn 166 

Hume,    \.    Y    48 

Huntingdon  County,  Pa... 74 

Huntington,   Conn 38 

Huntington,  Ind 90 

Huntington   County,    Ind 99 

Huntington,  u  .  Va.,  &  Sch.  Dlsl  .162 

Huntsvllle,  Ala -175 

Hutchin  ion,  Kan.,  ds  Sch.  Dist      133 

Hutchinson  County,  S.  D 128 

Hyattsvllle,   Md.    81 

Hyde  County,  S.  D 128 

Hyde  Park,  Mass 26 

Hyde  Park,  O.  (sec  Cincinnati) . .   85 

Idaho - 1-10 

LdahO  Falls,   Idaho.. 140 

Idaho  Springs,  Colo 142 

lllon,    ,\.    Y. 48 

Illinois       102 

I  n dependence,    Kan. 133 

1  ndependence.  Mo  - -i2.> 

Independence  Sch.  1).  No.  5,  Kan  133 

[ndependence  Sch.  Dist.,  Mo 123 

Indiana 07 

1 Pa  ■  ' 

1  ndlana  Counts  .  I'a 79 

Indian  Territory. 14JJ 

1  ndlanola,  Vtlss  17f> 

Indianapolis,  Ind.,  &  Sch.  Dist..  uo 
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Ingham  County,  Mich 108 

Inglewood    Un.    High  Sell.   Dist., 

!  150 

Ingram,  Pa 74 

Inlet  Swamp  Drain.  Dist.,  Ill 106 

Inyo  County,  Cal 150 

[Ola  City,   Kan 133 

I ola  Township,   Kan 13  6 

Iowa 119 

Iowa  City,  Iowa,  and  Sch.  Dist.,120 

Iowa  County ,  Wis 114 

Ipswich,  Mass 26 

Iron  Mountain,  Mich 110 

Ironton,  Ohio,  and  Sch.  Dist 90 

Ironwood,  Mich.,  Sch.  Dist 108 

Irvlngton,  N.  J 65 

Irvington,  N.  Y 48 

Ishpemlhg,  Mich..  &  Sch.  Dist 108 

Islip,  N.  Y 4s 

Ithaca,  Mich 108 

Ithaca,  X.  Y 48 

Jackson,  Ga 172 
ackson,  Mich 108 

•lackson,    Miss 176 

Jackson,   Ohio 97 

Jackson ,  Tenn 166 

Jackson  County,  Fla 173 

Jackson  County,  Ind 99 

Jackson  County,  Kan 133 

Jackson  County,  Mo 123 

Jackson  County,  Ohio 90 

Jackson  County,  Ore 154 

Jackson  County,  Tex 183 

Jackson  Township,  Ohio 97 

Jacksonville,    Fla 173 

Jacksonville ,  111.. 104 

Jacksonville ,  Tex 183 

Jaffrey,  N.  H .-   15 

Jamaica,  N.  Y.,  Vil.,  Town  and 

Sch.  Dists.  (see  N.  Y.  City)..  55 

Jamestown.  N.  Y. 48 

Jamestown,  N.  Y.,  Sch.  Dist 49 

Jamestown,  N.  D 126 

Jamestown,  R.  I 34 

Janesvllle,  Wis ..112 

Jasper  County,  Ind 99 

Jay  County,  Ind 101 

Jeannette,  Pa 74 

Jefferson  City,  Mo.,  &  Sch.  Dist. 123 

Jefferson  County,  Ala 175 

Jefferson  County,  Ark 179 

Jefferson  County,  Fla 173 

Jefferson  County,   Ga 172 

Jefferson  County.  Ind 99 

Jefferson  County,  Miss 177 

Jefferson  County,   Mont 137 

Jefferson  County,  Neb 130 

Jefferson  County,  N.  Y 49 

Jefferson  County,  Ohio.. 90 

Jefferson  County,  Pa 74 

Jefferson  County,  Tenn 166 

Jefferson  County,  Tex 183 

Jefferson  County,  Wash 155 

Jefferson  County,  W.  Va 162 

Jefferson  Co.  Levee  Dist.,  Ark.. 179 
Jefferson  County  Poor  Dist.,  Pa.   74 

Jefferson  Davis  Co.,  Miss 177 

Jeffersonville,    Ind 99 

Jenkintown,   Pa 79 

Jennings  County,  Ind 99 

Jerauld  County,  S.  D 128 

Jersey  City,  N.  J 65 

Jersey  Shore,  Pa.,  &  Sch.  Dist..   79 

Jersey ville ,  111 106 

Jewett  City,  Conn 40 

Johnson  City,  Tenn 166 

Johnson  County,  Ind 101 

Johnson  County,  Iowa 121 

Johnson  County,  Kan 133 

Johnson  County,  Tex 183 

Johnson  County,  Wyo 139 

Johnston,  R.  I --   34 

Johnstown  (City),  N.  Y 49 

Johnstown,  Pa.,  and  Sch.  Dist..  74 
Joliet,  111.,  and  High  Sch.  Dist..l04 

Jonesboro,  Ark 179 

Jones  County,  Tex 183 

Jones'  Pond  Mut.  Dr.  Dist.,  111.106 

Joplin.  Mo.,  and  Sch.  Dist 123 

.Ionian  Sch.  Dist.,  Utah 144 

Josephine  County  Sch.  Dist.  No. 

7  .  Ore 154 

Julesburg  Irr.  Dist.,  Colo 142 

Junction  City,  Kan.,  &  Sch.  Dist.133 
Juniata  County,  Pa 74 

Kalamazoo,  Mich 108 
alamazoo  Sch.  Dist.,  Mich...  108 

Kane  County,  111 105 

Kansas 131 

Kansas  City,   Kan 133 

Kansas  City  Sch.  Dist.,  Kan 133 

Kansas  City,  Mo 123 

Kansas  City  Sch.  Dist..  Mo 123 

Kansas  City,  Mo..  Park  Dists...  123 

Karnes  County,  Tex 183 

Kaufman,   Tex_ -183 

Kay  County.  Okla... 148 

Kearney,  Neb.,  &  Sch.  Dist 130 

Kearney,   N.  J 66 

Kearny   County,   Kan 134 

Kearney  County,  Neb. — 130 

Keene,  N.  H. 15 

Keith   &  Lincoln  Counties  Irriga- 
tion   District        .    130 

Kennebec  County,  Me — -  13 

Kennebec  Water  Dist.,  Me 13 

Kennebunk.Me 13 

Kennebunkport,   Me 13 

Kennett  Square,  Pa 79 

Kenosha,   Wis 112 

Kent.    Ohio B0 

Kent    County,    Del. 79 

Kent  County,  Tex. 188 

Kenton,  Ohio,  and  Sch.  Dist 90 

Kentucky 162 

Keokuk.   Iowa 120 

Kern  County,  Cal 160 

Kershaw   County,  S.   C 170 

Keyport,  N.  J - 68 

Kewanee,  ill   - 

Kewanee  Soh.  Dist.  No.  51,  111.. 106 
Key  West,  Fla  . 173 

Kidder  County,   N.   D 127 

KiUlngly,  Conn         38 

King  County,  Wash 155 

rflsher,  okla.. 147 

Kingfisher  County.  Okla 148 

Kingman  County.  Kan 

k  ingsbury  County,  S.  D  1  28 

Co.,  N\  Y.  (see  NT.  Y,  Cltj  I 

Kingston,    Mass 33 

Kin. M! hi,  NT.  Y  . 19 

Kinsley,    Kan 136 
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Kinston.  N.  C 168 

Kiowa  County.  Kan 134 

Kirksville,  Mo 124 

Kirksville  Sen.  Dist.,  Mo 125 

KIrkwood,  Mo 125 

Kittitas  County,  Wash 155 

Klamath  County,  Ore 154 

Klickitat  County,  Wash 155 

Knox  County,  I nd 99 

Knox  County,  Ohio 97 

Knox  County,  Tenn 166 

Knox  County,  Tex 183 

Knoxville,  Tenn 166 

Kokomo,  Ind 101 

Kootenai  County,  Idaho 140 

La  Belle  Township,  Mo 125 
acey  Levee  &  Drain.  Dist.,  Ill.lim 

Lackawanna  County  .Pa 74 

Laclede  County,  Mo 125 

Laconia,  N.  H 15 

La  Crosse.  Wis 112 

La  Crosse  County,  Wis 112 

Lafayette.   Ind 99 

Lafayette ,  La 178 

Lafayette  County,  Mo 124 

Lafourche  Bas.  Lev.  Dist..  La 17S 

La  Grande,  Ore 154 

La  Grange.  Ga 172 

La  Junta  School  Dist.,  Col 142 

Lake  Borgne  Lev.  Dist.,  La 178 

Lake  City,  Fla 173 

Lake  County,  Cal 153 

Lake  County,  Col 142 

Lake  County,  Ind 100 

Lake  County    Minn 116 

Lake  County,  Ohio 97 

Lake  County    S.  D 128 

Lake  County  Levee  Dist.,  Tenn. _  166 

Lake  Linden,  Mich 109 

Lakewood,  N.  J 69 

Lakewood,  O.,  &  School  Dist 90 

Lakewood,  N.  V 49 

Lamar  County,  Miss 177 

Lamar  County ,  Texas 183 

Lampasas ,  Texas 183 

Lampasas  County.  Texas 185 

Lancaster,  Mass 33 

Lancaster,  N.  H 15 

Lancaster,   N.    Y.,    &    Sch.    Dist. 

No.  8 49 

Lancaster,  Ohio.  &  School  Dist..   90 

Lancaster,  Pa.,  &  School  Dist 74 

Lancaster  County,  Neb 130 

Lancaster  County,  Pa 74 

Lancaster  County,  S.  C 170 

Lander  ,Wyo 139 

Lander  County,  Nev   157 

Lane  County,  Kan 134 

Langlade  County   Wis 113 

Lansing ,  Mich 109 

Lansingburg    N.  Y. — See  Troy..   59 

Lanslngburg  Sch.  Dist.,  N.  Y 49 

Lapeer  ,Mich 109 

La  Plata  County,  Col -142 

La  Porte,  Ind 100 

La  Porte  County,  Ind 100 

Laramie ,  Wyo 139 

Laramie  County,  Wyo 139 

Larchmont  (V.) ,  N.  Y 49 

Laredo .  Texas 183 

Lamed.    Kan 136 

La  Salle  County,  Tex 183 

Las  Animas  County,  Col 143 

Las  Vegas   N.  M 145 

Lauderdale  County,  Miss 177 

Laurel,   Md 81 

Laurel ,    Miss 177 

Laurel  School  District,  Cal 153 

Laurens,  S.  C _170 

Laurens  County.  S.  C ..170 

Lavaca  County,  Texas 183 

Lawrence,  Kan.,  &  Sch.  Dist 134 

Lawrence,   Mass 26 

Lawrenceburg ,    Ind 101 

Lawrence  County,  Ind 100 

Lawrence  County,  Ohio 90 

Lawrence  County,  S.  D 128 

Lawrence  County.  Tenn. ..167 

Lawrence  Sch.  Dist.  No.  15.N.Y.   49 

Leadville .  Col. 143 

LeadvilleSch.  Dist.  No.  2,  Colo.  _  143 

Leavenworth,  Kan 134 

Leavenworth  County,  Kan 134 

Leavenworth  Sch.  D.,  Kan 134 

Lebanon ,  N.  H 15 

Lebanon,  N.  Y 49 

Lebanon,   Ohio 91 

Lebanon,  Pa.,  &  School  District-  74 

Lebanon  County,  Pa 74 

Lee  Countv,  Ark 179 

Lee  County.  Ill 105 

Lee  County,  Iowa 120 

Lee  County,  Miss 177 

Lee  County,  Texas 185 

Leetonia,  Ohio 97 

Lehlghton,  pa 74 

Leicester.  Mass 33 

Leipsic,  Ohio 91 

Lemhi  County,  Idaho 140 

Lemonweir  Riv.  Dr.  Dist.,  Wis.. 113 

Lenox,  Mass 26 

Leominster,  Mass 26 

Leon  County,  Texas 185 

Le  Roy  Township.  Kan 136 

Lestershirc.  N.  Y 49 

Le  Sueur,  Minn 118 

Lewis  and  Clark  County,  Mont. .137 

Lewis  County,  Wash 155 

Lewlston,  Idaho,  &  School  Dist.. 140 

Lewiston.  Me 13 

Lewlston,  X.Y 49 

Lewlston,    Mont 138 

Lewlston    Sch.  D.  No.  1,  Mont. .138 

Lewlstown.  Pa 74 

Lexington,  Ky.,  &  School  Dist.. 164 

Lexington.  Mass 26 

Lexington,  Miss 177 

Lexington,  Mo 124 

Lexington  School  District,  Mo 124 

Lexington,  N.  C lfi,x 

Lexington  ,Va ..159 

Liberty  .Mo .124 

Liberty  Countv .  Texas 185 

Liberty  Township.  Ohio 97 

Liberty  (Town  and  Village) ,  N.  Y.  49 

Licking  Countv,  Ohio 91 

Llgonier  School  District,  Pa 79 

Lima,  Ohio 91 

Lima  School  District,  Ohio 91 

Limestone  Countv.  Texas 183 

Llncol n ,    111 105 

Lincoln  City.  Kan .136 

Lincoln.  Mass 26 

Lincoln,  Neb.,  &  School  District. 130 
Lincoln,  R.  I 34 
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Lincoln  County,  Kan 136 

Lincoln  County,  Ky 165 

Lincoln  County,  Mo 124 

1  Lincoln  County,  Nev 157 

Lincoln  County,  Okla 148 

Lincoln  County,  S.  D 128 

Lincoln  County,  Wash 155 

Lincoln  County,  Wis 114 

Lincoln  Park  (see  Chicago)     111..  103 

Lincoln  Township,    Kan 136 

Lincolnton,  N.  C 169 

Linda  Vista  Irrig.  Dist.,  Cal 150 

Linwood,  Ohio  (see  Cincinnati)..  85 
Llnwood  &  Auburn  Levy  D., Ark. 179 

Lisbon,  Me 13 

Lisbon, N    H 16 

Lisbon,  Ohio 91 

Litchfield,  Conn 38 

etz,  Pa 74 

Little  Beaver  Drain.  Dist.,  Ill 106 

Little  Falls,  Minn 116 

Link-  Falls,  N.  Y.,  &  Sch.  Dist    .    A:> 

Little  Rock,  Ark IT'.i 

Little  Rock  Sch.  Dist.,  Ark I8n 

Littleton,  N.  H.  (Town  &  Village)    15 

Little  Valley,  N.  Y 49 

Liverpool  Township,  Ohio 97 

Llano  County,  Texas 183 

Lockhaven,  Pa.,  &  School  Dist..   74 

;  Lockland ,  Ohio 91 

Lockport,  N.  Y 49 

Lodi.  N.  J 69 

i-  Logan,    Ohio 91 

Logan,  Utah    &  School  Dist 144 

Logan  County,  Ky 164 

Logan  County,  Ohio 91 

Logan  County,  Okla 147 

Logan  Ind.  School  District,  Iowa. 121 

Logansport,  Ind 100 

London    Ohio 91 

Long  Beach,  Cal 150 

Long  Beach  School  Dist.,  Cal 150 

Long  Branch  N.  J.,  &  Sch.  Dist.  66 
Long  Isl.  City,  N.Y.  (see  N.Y.C.)   49 

Long  Meadow,  Mass 33 

Longmont,  Col.,  &  Sch.  Dist_,_    1  13 

Longton  Township,  Kan 136 

Lorain,  Ohio 91 

Lorain  School  District,  Ohio 91 

Lorain  County,  Ohio 91 

Los  Angeles,  Cal 150 

Los  Angeles  City  School  Dist., Cal. 150 
Los  Angeles  City  H.  S.  Dist.,  Cal.  150 

Los  Angeies  County   Cal 150 

Louisburg  Township,  Kan 136 

Louisiana 178 

Louisiana,  Mo.,  &  School  District. 124 

Louisville,  Ky 164 

Loveland,  Col.,  &  School  Dist..-143 
Lowell,  Mass 26 

'  Lowell,  Mich 110 

i  Lower  Merion  Township ,  Pa 74 

Lower  Merion  Sch.  Dist.,  Pa 75 

Lowville  (Town  &  Village) ,  N.  Y.  49 

Lubec,  Me 13 

Lucas  County,  Ohio 91 

Ludington,    Mich 109 

Ludlow     Ky. 164 

Ludlow ,  Mass 33 

Ludlow  (Town  &  Village)    Vt...   18 

Lumberland.  N.  Y . 49 

Luverne,  Minn 116 

Luzerne  County,  Pa 75 

Lycoming  County    Pa 75 

Lyman  County,  S.  D 128 

Lyme,   Conn 40 

Lynchburg,  Va 159 

Lynn,  Mass 26 

Lyon  County,  Iowa 120 

;  Lyon  County,  Kan 134 

i  Lyons    Kan 136 

Lyons  City  Ind.  Sch.  Dist.    Iowa.121 

McAlester,  Ind.Ter 148 
cComb,  Miss 177 

i  McConnellsville,  Ohio 91 

McCook  County,  S.  D 128 

McCracken  County ,  Ky 164 

McCulloch  County.  Texas 185 

McDowell  County,  N.C.. ..168 

Mcintosh  County,  N.  D 127 

McKeesport,  Pa.,  &  School  Dist.  75 

McKlnney,  Texas 183 

McLean  County,  111 105 

!  McLean  County,  N.  D 127 

McLennan  County ,  Tex 183 

McLeod  County,  Minn 118 

McMinnville.  Ore 154 

McPherson  {C.  &  Twp.),  Kan 136 

McPherson  County,  S.  D 128 

Macon,  Georgia 172 

1  Macon.    Miss 177 

Macon.  Mo.,  &  School  District. ..124 

Macon  Countv,  Ala 175 

Macon  County,  111 106 

'Macon  County,  Mo 121 

Macoupin  County,  111 105 

Madlll.  Ind.  Ter 148 

Madison,  Conn 40 

Madison ,  Ga 173 

Madison,  Ind 100 

Madison,  N.  J 68 

!  Madison.  Wis 113 

Madison  County.  Ala 175 

Madison  County,  Ky 164 

Madison  County,  Miss — 177 

Madison  Countv,  Mont 138 

Madison  County,  N.  C 168 

Madison  County,  Ohio 97 

i  Madison  County ,  Tenn 166 

Madisonville,  O.,  &  School  Dist..   91 

Magnolia ,  Miss 177 

Mahanoy  City,  Pa.,  &  Sch.  Dist..  75 
Mahoning  Countv,  Ohio,  &  Road 

DlSt,    Xo.    1 91 

Maine 11 

Maiden     Mass 27 

Mamakatinc,  N.  Y 49 

;  Mamaroneck.  N.  Y 49 

Manasquan,  x.  J 66 

Manchester,  Conn 38 

Manchester,  Mass 27 

Manchester,  X.  II 15 

Manchester,  Va 160 

Manchester  Twp. ,  X.  J 66 

Mandan,  N.  D.. 126 

Mangum ,  Okla 147 

Manhattan,  Kan 136 

Manhattan  Township.  Kan 136 

Manistee.  Mich 109 

Manistee  Countv.  Mich 110 

Manlstlque,  Mich 10JI 

Manitoti,  Col 143 

Manitowoc  (City),  Wis 113 

Manitowoc  County.  Wis 113 

Mankato,  Minn 1 16 
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Mankato  Sch.  Dist.,  Minn 116 

Manlius,  N.  Y.  (Town  &  Sch.  D.)   49 

Mansfield,  Conn 40 

Mansfield,  Mass 27 

Mansfield    Ohio,  &  School  Dist..   91 

Maple  Hill  Township    Kan 136 

Marathon,  N.  Y 49 

Marathon  County,  Wis 113 

Marblehead,  Mass 27 

Maricopa   County,    Arizona,    and 

School    Districts 146 

Marietta,  Ohio,  &  School  Dist 92 

Marin  Countv,  Cal 150 

Marinette ,  Wis 113 

Marion,  Ala 176 

Marion    Ind 100 

Marion,  Mo 125 

Marion,  Ohio,  &  School  District.   92 

Marion  County,  Ind 100 

Marion  County,  Kan 134 

Marion  County,  Mo    124 

Marion  County,  Ohio 92 

Marion  County,  Tenn 166 

Marion  County,  Texas 183 

Marion  School  District,  Iowa 121 

Marion  Township,  Mo 125 

Marlborough,  Mass 27 

Martin ,  Texas 183 

Marquette,  Mich .109 

Marshall,  Mich 109 

Marshall,  Mo 124 

Marshall,  Texas .183 

Marshall  County,  Kan 136 

Marshall  Countv,  Minn 116 

Marshall  County,  S.  D 128 

Marshall  School  Dist.,  Minn 116 

Marshalltown.  la.,  &  School  Dist.  120 

Ma rshfteld .    Wis 113 

Martin ,  Tenn 167 

Martin  County,  Ind 100 

Martinsburg,  W.  Va 162 

Martinsville,  Ind 101 

Martinsville,  Va 160 

Martin's  Ferry,  O.,  &  Sch.JDist..   92 

Maryland 80 

Marysville,  Kan 136 

Marysville.  Ohio 92 

Maryville.  Mo 125 

Mason,  Mo 124 

Mason  City .  Iowa 121 

Massachusetts 18 

Massena,  N.  Y 49 

Massillon.  Ohio,  &  School  Dist 92 

Matagorda  County,  Texas 183  I 

Matawan,  N.  J.  (Borough) 69  j 

Matteawan  (Village)    N.  Y 49 

Mattoon  Citv  &  Sch.  Dist.,  I11-..105  \ 

Mattoon  (Township),  111 105 

Maufnee,  Ohio 92 

Maynard,  Mass 27 

Maysville,  Ky 164 

May ville ,  Wis 113 

Meade  County,  Kan 134 

Meade  County,  S.  D 128 

Meadville,  Pa. ..    75 

Meagher  County,  Mont 138 

Mechanicsburg,  Pa 79 

Mechanicville.  N.  Y..  &  Sch.  Dist.  49 

Mecklenburg  County,  N.  C 168 

Mecklenburg  County  Va 160 

Medford  Joint  Sch.   Dist.  No.   1, 

Wis 113 

Medford,    Mass 27 

Medford,    Ore 154 

Media,  Pa 75 

Medicine  Lodge,  Kan 136 

Medina,  N.  Y 49 

Medina,    Ohio 92 

Medina  County.  Ohio 97 

Medina  County,  Texas 184 

Medina  Co.  R'd  Dist.  No.  1 ,  Ohio.  92 

Meeker ,  Col 143 

Meeting  House  Sch.  Dist.,  Conn..   38 

Meigs  County.  Ohio 92 

Melrose  Sanitary  Dist.,  Cal 153 

Melrose.  Mass 27 

Memphis.  Tenn.,  &  Sch.  Dist 166 

Menasha,  Wis 114 

Mendocino  County,  Cal 150 

Menominee,  Mich.,  &  Sch.  Dist..  109 

Menominee  County    Mich 109 

Merced,  Cal.,  &  School  District..  153 

Merced  County,  Cal .150 

Mercer  (Borough),  Pa 79 

Mercer  County ,  Ky 164 

Mercer  County,  N.  J 66 

Mercer  County,  Ohio 92 

Merchantville.  N.  J 69 

Meredith  Fire  District.  N.  H 16 

Meredosia  Levee  District,  111 106 

Meriden.  Conn.  (City  &  Town)..   38 

Meridian ,    Miss 177 

Merrimac,    Mass 27 

Merrimack  County,  N.  H 16 

Mesa  County.  Col 143 

Methuen,  Mass 27 

Mexico  Sch.  Dist..  Mo 124 

Miami  County.  Ohio 92 

Miamisburg    Ohio,  &  Sch.  Dist..   92 

Michigan 106 

M lehigan  City  ,Ind 100 

Middleborough,    Mass.,     &    Fire 

Dist  ...    28 

MIddlebury.  Vt.  (Town  &  Village)   17 

Mlddleport,  Ohio 92 

Mi.ldlesborough     Ky.,&Sch.  DIsl64 

Middlesex  County,  Mass. _.   28 

Middlesex  County.  N.  J 66 

Middletown,  Conn.  (City  &  Town)  38 
Mlddleiown.  X     V..  &  Sell.  DlStS. 

(See  \.  Y.C.) 55 

Middletown.  Orange  Co..  X.  Y...  50 
Middletown,  Ohio.  &  Sch.  Dist..  92 
Middletown,  Pa.,  &  Sch.  Dist...   79 

Midland.    Mich ...1  10 

Midland  Countv,  Mich ...1  1  o 

Mliriin  County.  Pa 75 

Milam  Countv,  Texas,.. ..184 

Milburn  (Township)  .  N.  J c,r, 

Miles  Citv.  Mont 138 

Milford.  Conn 38 

Mil  ford.  Mass 28 

Milford.  X.   H 16 

Milford.  Ohio 97 

Millburv.    Mass 33 

Mllledgevllle .    Ga .172 

Millersburg.  Ohio 97 

Millers  Kails  Water  D..  Mass 33 

Millis,   Mass 33 

Mlllvalc.  Pa 75 

MUlvUle,  X.  J.. 66 

Milton,  Mass 28 

Milton,  Ohio 97 

Miton.Pa.    &  School  District 79 

M II waukee.   Wis 113 

Milwaukee  County.  Wis... 113 
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MInden,  La 179 

Mineral  Marsh  Spec.  Dr.  D.,  111. .106 

Mineral  City,  Ohio 97 

Mineral  Township.  Mo 125 

Mineral  Wells,  Texas 184 

Miner  County,  S.  D 128 

Mingo  Jet.,  Sell.  Dist.,  Ohio 92 

Minneapolis,  Minn 117 

Minnehaha  County ,  S.  D 128 

Minnesota 115 

M ishawaka,  Ind 101 

Mission  Township,  Kan 136 

Mississippi 176 

Mississippi     &    La    Fourche    Dr. 

District,  La 178 

Mississippi  Levee  Dist.,  Miss 177 

Missoula,  Mont.,  &  School  Dist. .138 

Missoula  County,  Mont 138 

Missouri 121 

Mitchell,  S.  D 128 

Mitchell  County,  Kan 136 

Mitchell  County,  Texas 184 

Moberly ,  Mo 124 

Mobile,  Ala 175 

Mobile  County,  Ala 175 

Modesto ,  Cal 153 

Modesto  Irrig.  District,  Cal 150 

Mohave  County,  Ariz 146 

Mohawk,  N.  Y 50 

Moline,  111.,  &  School  Dlstrict...l05 
Momence    &    Pembroke    Dr.   D., 

111. 106 

Momence  &  Yellow  Head  Dr.  D., 

Ill 106 

Momence  Township,  111 106 

Monaca  (Borough),  Pa 75 

Monett  School  Dist..  Mo 125 

Monmouth  County,  N.  J 69 

Monmouth  School  District,  111 106 

Monongahela.  Pa 75 

Monroe ,  Ga 172 

Monroe.  N.  C 168 

Monroe ,  La 178 

Monroe  County,  111 105 

Monroe  County,  Ind 101 

Monroe  County,  Iowa 120 

Monroe  County,  N.  Y 50 

Monroe  County,  Ohio 92 

Monroe  County,  Pa 75 

Monroe  Township.  Kan 136 

Monroeville ,  Ohio 97 

Monrovia,  Cal 150 

Monrovia  School  District,  Cal 150 

Monson,  Mass 28 

Montague,  Mass 28 

Montana 136 

Montclair,  N.  J 66 

Monterey  County,  Cal 150 

Montezuma  Valley  Irr.  Dist.,  Col. 143 

Montgomery,  Ala 175 

Montgomery  County.  Ala 175 

Montgomery  County,  Ky 164 

Montgomery  County,  Md 81 

Montgomery  County,  Miss 177 

Montgomery  County,  N.    Y 50 

Montgomery  County,  Ohio 92 

Montgomery  County,  Pa 75 

Montgomery  Township.  Ohio 97 

Monticello.    Ga 173 

Monticello.  N.   Y 50 

Montoursville  Sch.  Dist..  Pa 79 

Montpelier,    Ohio 97 

Montpelier.   Vt 18 

Montpelier  Irr.  Dist.,  Idaho 140 

Montrose ,  Col 143 

Montrose  County,  Col 143 

Montville.  Conn 38 

Moody  County.  S.  D 128 

Moorhead,  Minn 118 

Mora  County,  N.  M 145 

Moreau  Sch.   Dist.  No.  1.  X.   Y. 

(see  So.  Glens  Falls  Sch.  Dist  )    50 

Morgan  County,  111 105 

Morgan  County,  Ind 101 

Morgan  County,  Mo 124 

Morgan  County,  Ohio 97 

Morgantown,  W.  Va..  &  Sch.Dis  162 
Morrisania,  X.  Y.  (See  X.  Y.  C).   53 

Morris  County,  Kan 134 

Morris  County,  N.    J 66 

Morrison  County,  Minn 118 

Morristown ,  Tenn 166 

Morrisville,    Vt... 18 

Morton  County,  Kan 136 

Morton  County.  N    D 126 

Moscow ,  Idaho 140 

Motley  County    Texas 185 

Moultrie .  Ga 172 

Mound  Valley  Twp.,  Kan 136 

Mountain  Lake  Sch.  D..  Minn 119 

Mt.  Carmel.  Pa..  &  School  Dist..   75 

Mount  Desert.  Me 13 

Mount  KIsco,  N.   Y 50 

Mount  Morris.  N.  Y 50 

Mount  Pleasant,  Iowa 121 

Mount  Pleasant.  Mich. 110 

Mount  Pleasant,  Mo 124 

Mount  Pleasant.  Pa..  &  Sch.  Dist    75 
Mount  Vernon.  Ind.,  &  Sch.  Dist.  100 

Mount  Vernon.  N.  Y 50 

Mount  Vernon,  Ohio 93 

Mount  Vernon  Township.  Ill 106 

Muhlenberg  County,  Ky 164 

Muncle  ,Ind 100 

Munhall  School  District,  Pa 7  5 

Muni  1  1  ■    Mich.,  &  Sch.  Dist    .    .110 
Muscatine.  la..  &  School  Dlstrlct.120 

Muskegon.  Mich 109 

Muskegon  County.  Mich 109 

Muskegon  Heights,  Mich 109 

Muskegon  School  District   Mich. .109 

Muskingum  County,  Ohio 93 

Muskogee,  Ind.  Ter 148 

"IVafoSf10011^  Ind-  s-  D..  Tex.. .184 

i>  ahant.  Mass 33 

Nampa  ind.  Sch.  Dist..  [da.    .      140 
Xanipa  &  Meridian  Irr.  Dist., Id     140 

Xance  County,  Neb.. 130 

Nanticoke,  Pa.,  &  Sen.  dim    .    . .   75 

Nantucket.  Mass 3  3 

Napa,  Cal 151 

Xaplcs  (Town  &  Village).  N.  Y..   50 

Napoleon.  Ohio 93 

Xarragansett,  R.  I 34 

Nashua,   X.    11    .      .-  16 

- 173 

Nashville.  Tenn -166 

Xashwauk.  Minn     119 

Nassau  County,  N.  Y 50 

Natchez,  Miss 177 

Natlck.  Mass   28 

Naugatuck,  Conn 38 

Navajo  County.  Ariz. 146 

Xavarro  County.  Tex 184 

Xavasota.  Tex 184 
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Neapolls,  Va.      (See  Danville)  ..,159 

Nebraska ..128 

Nebraska  City.  Neb 130 

Nebraska  City  Precinct.   Neb., 

See  Otoe  County... ..130 

Needham,  Mass 28 

Neenah,  Wis 113 

Nelson.  N.  Y 50 

Nelson  County,  N.  D 126 

Nelsonvllle.  Ohio 93 

Nelsonvllle  School  District.  Ohio.   93 
Neodesha.  Kan.  (City  &  Twp.)..136 

Neosho,    Mo 124 

Neosho  Falls  Township,  Kan 136 

Neptune  (Twp    &  S.  D.) .  N.  J...   66 

Ness  City,  Kansas 136 

Ness  County,  Kan 134 

Nevada 157 

Nevada,  Mo.,  &  School  District.. 124 

Nevada  City,  Cal 151 

New  Albany,  Ind.,  &  Sch.  Dist. -100 

New  Albany,  Miss 177 

Newark  .Del 79 

Newark,  N.  V 50 

Newark .  N .  J .   66 

Newark,  Ohio,  &  School  District.   93 
Newark  U.  F.  S.  &  Acad.  D.,  N.Y  50 

Newark  Valley  .N.Y 50 

New  Barbadoes  Sch.  Dist.,  N.  J..   66 

New  Bedford,  Mass 28 

New  Bern,  N.  C 168 

Newberry,  S.  C 170 

Newberry  Township,  S.  C 170 

New  Bremen,  Ohio 97 

New  Brighton.  Pa 79 

New  Britain,Conn.(CIty  &  Town)    38 

New  Brunswick,  N.  J 67 

Newburg,  Ohio 93 

Newburgh.N.  Y 50 

Newburyport,  Mass 28 

Newbury  Township,  Kan 136 

New  Canaan,  Conn 38 

New  Castle,  Ind 100 

New  Castle,  Pa.,  &  Sch.  Dist...   75 

Newcastle  County,  Del 79 

Newcomerstown,  Ohio 97 

Newfane   N.  Y 50 

Newfleld.  N.  Y 50 

New  Hampshire 13 

New  Hanover  County,  N.  C 168 

New  Hartford ,  Conn 40 

New  Haven,  Conn.    (Town,  City 

&  School  District) 38 

New   Hyde  Park  School  District 

Xo.  11,  N.  Y 50 

New  Iberia  South.  Dr.  Dist.,  La.178 

New  Jersey 61 

New  Kensington,  Pa.. &cSh. Dist.   75 

New  Lebanon,  N.  Y 50 

New  London.  Conn 38 

New  Lots,  N.  Y.— (See  N.  Y.  C.) .  54 

Newmarket,  N.  H 16 

New  Mexico ,  Territory  of 145 

New  Milford,  Conn 40 

Newnan,  Ga 172 

New  Orleans,  La 178 

New  Philadelphia,  Ohio 93 

New  Philadelphia  Sch.  Dist.,  O..   93 

Newport,  Me 13 

Newport,  Ky 164 

Newport,  N.  H 16 

Newport.  R.  I 34 

Newport,  Vt  , 18 

Newport  Acad.  &  Gr.  S.  D.,  Vt..   18 

Newport  News,  Va 160 

New  Richmond,  Ohio 97 

New  Rochelle  (City),  N.  Y 50 

New  Shoreham,  R.  I 34 

Newton,  Kan 134 

Newton,  Mass 28 

Newton,  N.  J 67 

Newton  County,  Ind 101 

Newton  County,  Mo 125 

Newton  County,  Tex 185 

Newtown,  Conn 40 

Newtown,  N.   Y.,   &  School  Dis- 
tricts.—  (See  New  York  City)  ..   55 

New  Ulm ,  Minn 117 

NewUtrecht.N.Y.— (SeeN.Y.C.)    54 

New  Vienna,  Ohio 97 

New  York  City 50 

New  York  State 41 

Nez  Perces  County,  Idaho 140 

Niagara  Falls,  N.  Y... 55 

Niles,  .Mich 109 

Niles.  Ohio 93 

Niles  School  District,  Ohio 93 

Noble  County    Okla... 148 

Nobles  County,  Minn .117 

Norfolk, Conn .     40 

Norfolk ,  N  eb 130 

Norfolk ,  Va 160 

Norfolk  County.  Mass 29 

Norman  County,  Minn 117 

Norrldgcwock,   Me 13 

Norrlstown,  Pa.,  &  School  Dist--   75 

North  Adams,  Mass 29 

Northampton,  Mass 29 

Northampton,  N.J 69 

Northampton  County,  Pa 75 

North  Andover,  Mass 29 

North  Attic-borough,  Mass I'll 

North  lialto.Ohlo 93 

North  Bergen,  N.  J... 07 

Noi-t  h  Blrm  rip  ham     da 1 75 

North  Brookfleld,  Mass. 29 

North  Canaan,  Conn 40 

North  Carolina    ..107 

No." 

North  Dakota L26 

Northlii-ni,  Mass 33 

Northfield.  N.   Y..  &  School 

trlcts. —  (Sec  New  York  City)..   55 

NorthlKhl.  Vt 18 

North  Fort  Worth,  Tex 

North  Haven,  Conn... 40 

North  Hempstead,  N.  Y 

Norl h  ii'  &  1  lemp 

Sch.    Dist.,    N.    5  few 

i!    dc  Pai :    Sch.   Dist.)  50 

Non  town,  It.  I •''.  1 

North  Pelham  (Village),  N. 

No.  Plainfleld,  V  J.,  a  Sch.  Dist     69 

North  Platte,  Neb.,  <v 

North  Providence,  R.  I 84 

ih  Smith  field,  R.  I   

North  Stonlngton,  Conn 

North  Tarrytown,  N,  Y 

N.  Tons  1 1 a  ((  y.&  s.D.),  N.Y.  55 

Northumberland,  N.  11 10 

Northumberland  County,  Pa.. 

Northvllle.  N.  Y     58 

North  Yakima,  wash.. 155 

No.YaklmaS.li.  Dist. .No. 7. 

Norton,  Kan 136 

Norton  County,  Kan 136 
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Norwalk,  Conn.  (City  &  Town)..   38 

Norwalk,  Ohio 93 

Norwich,  Conn.  (City  &  Town)..   39 

Norwood,  Mass 29 

Norwood,  Ohio,  &  School  Dist...    39 

Nueces  County,  Tex 185 

Nutley,  N.  J.,  &  School  District..  67 
Nye  County,  Nev 157 

Oakes,  N.  D 127 
ak  Park,  111.,  &  Sch.  Dist  ...105 
Oakland,  Cal.,  &  School  District.  151 

;  Oakland  Borough,  N.  J 67 

Oakley,  Ohio 93 

Oakmont  '«orough).  Pa .  75 

!  Oberlin,  Ohio 93 

O'Brien  County,  Iowa 121 

Ocala.  Florida 174 

Ocean  City.  N.J 67 

Ocean  Park,  Cal ...151 

Oconee  County.  S.  C 170 

1  Oconomowoc,  Wis 113 

Ogalalla  Precinct,  Neb 130 

Ogden,  Utah,  &  School  District..  144 

Ogdensburg,  N.  Y 56 

Ohio 82 

Ohio  County,  W.  Va 162 

Ohio  State  University,  Ohio 93 

Okanogan  County,  Wash 157 

Oklahoma,  Territory  of 147 

Oklahoma  City,  Okla.,  &  Sch.  D.147 

Oklahoma  County,  Okla 147 

Olathe  City,  Kan 136 

Old  Lyme.  Conn 40 

Old  Orchard.  Me... 13 

Old  Saybrook,  Conn 40 

Old  Town,  Me 13 

Olean.N.Y 56 

Olean  School  Dist.  No.  l.N.  Y...   56 

Olympia ,  Wash 155 

Omaha,  Neb 130 

Omaha  School  District,  Neb 130 

Oneida,  X.   Y 56 

Oneida  County,  N.  Y 5 


Idaho. 


.140 
.  56 
.  56 
.168 
56 


Oneida  Irrigation  Dist. 

Oneonta,  N.  Y 

Onondaga  County,  N.  Y 

Onslow  County,  N.  C 

Ontario  (Town) ,  N.  Y... 

Ontario  County,  N.  Y 56 

Ontonagon,  Mich 110 

Orange ,  Cal 151 

Orange,  Conn.,  &  School  District-  39 

Orange,  Mass 29 

Orange,  N.  J 67 

Orange,  Tex 184 

Orangeburg,  S.  C 170 

Orange  County,  Cal 151 

Orange  County,  N.  Y 56 

Orange  County,  Tex 184 

Oregon 153 

Oregon  City,  Ore 154 

Oregon  Township  ,111. 106 

Orlando ,  Fla 174 

Orleans  County,  N.  Y 56 

Orleans  Levee  District,  La 179 

Orono,  Me 13 

Orrville.  Ohio 97 

Osborne  County,  Kan 136 

Osceola,  Iowa 121 

Osceola,  Neb 131 

Oshkosh,  Wis 113 

Oskaloosa .  Iowa 121 

Oskaloosa  Township,  Kan 136 

Ossining,  N.  Y 56 

Oswegatchie,  N.  Y 56 

Oswego,  N.  Y 56 

Oswego  Township,  Kan 136 

Oswego  County,  N.  Y 56 

Otero  County,  N.  M 145 

Otoe  County,  Neb 130 

Otsego,  N.  Y.  (Town) 56 

Otsego  School  District,  N.  Y.  (see 

Cooperstown  School  Dist.) 46 

Otselic,  N.  Y 56 

Ottawa,  Kan. 136 

Ottawa,  Ohio 93 

Ottawa  County,  Kan 134 

Ottawa  County,  Ohio 93 

Ottawa  School  Dist.  No.  141,  111.105 

Otter  Pond  Ditch  District,  111 106 

Otter  Tail  County,  Minn 117 

Ottumwa,  Iowa 121 

Outagamie  County,  Wis 114 

Ovid,  N.  Y 58 

Owatonna,  Minn 117 

Owego  Sch.  Dist.,  N.  Y 56 

Owen  County,  Ind 101 

Owen  County,  Ky 164 

0  wensboro,  Ky 164 

Owosso,  Mlch.,&  School  District. 109 

Owyhee  County,  Idaho 141 

Oxford,  Mass 33 

Oxford,  Miss 177 

Oxford  (Village),  N.  Y 56 

Oxford,  N.  C 168 

Oxford,  Ohio 97 

Oxford,  Fa 75 

i) Moid  School  District,  Pa 75 

o x nard ,  Cal 151 

Oyster  Bay  Sch.  Dist. No. 5,  N.  Y.   56 

Ozark ,  Ala. .176 

Ozark  Township,  Kan 136 

Ozaukee  County,  Wis 114 

1)adueah,  Ky.. 164 
-  age  County,  Va 160 

Palnesvlllc,    Ohio... 93 

Painted  Post,  -\.  Y... 56 

Palatine,  N.  Y 56 

itka,  Fla .174 

1  '.i  1(1  ine,  Tex 184 

mer,  Mass 33 

I 151 

0  Sch.   Dist.,  Cal 1  51 

Dist.,  Cal      151 

Pinto  County,  Tex 184 

100 

ownshlp) 105 

Paola  City,  Kan      134 

ila  I  win!  j  ,  Miss 177 

ez 185 

,  Ky.. 164 

Pari  1,  'i  enn 107 

1,  Tex 184 

Pari  Mont 138 

.   I  ml I  ill 

Parker,  Kan.  (Township). 136 

Pai  Iter  Counl  7, 1 184 

102 

Pari  ..  .1... 69 

1.  in i;i4 

1     1        111 

I _ 151 

dena  1  llty  Sch.  Dist.,  Cal.  ..151 
cagoula,  Miss ..177 
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Passaic,  N.  J 67 

Passaic  County,  N.J 67 

Pass  Christian,  Miss 177 

Patchogue,  N.  Y 56 

Paterson,  N.  J 67 

Patrick  County,  Va 160 

Patton  School  District,  Pa 79 

Paulding  (Village),  Ohio 93 

Paulding  County,  Ohio 93 

Pawling,  N.  Y 56 

Paulsboro,    X.  J 67 

Pauls  Valley,  Ind.  Ter 148 

Pawnee  City,  Neb 131 

Pawnee  County,  Kan 136 

Pawnee  County,  Okla 148 

Pawtucket,  R.  I 34 

Payne  County,  Okla 148 

Peabody,  Mass 29 

Peekskill,  N.  Y 56 

Pekin,  111..  &  Sch.  District 105 

Pekin  &  La  Marsh  Dr.   &  Levee 

District,  111 106 

Pelham  Manor,  N.  Y 56 

Penacook,  N.  H 16 

Pendleton  County,  Ky 164 

Penneld.N.  Y 56 

Pennington  County,  S.  D 128 

Pennsylvania 69 

Pensacola,  Fla 174 

Penn  Yan  (Vil.  &  Sch.  Dist.)  ,N.Y  57 

Peoria.  Ill 105 

Peoria     Pleasure     Driveway      & 

Park-  District,  111 105 

Peoria  County,  111 105 

Peoria  Township,  111 105 

Perry,  N.  Y 57 

Perry,  Okla 148 

Perry  County.  Ill 105 

Perry  County,  Ind 100 

Perry  County ,  Miss .177 

Perry  County,  Mo 125 

Perry  County,  Ohio : 97 

Perry  County,  Pa 75 

Per»ysburg,  Ohio 97 

Perth  Amboy,  N.  J 67 

Peru,  Ind.,  &  School  District 100 

Petaluma ,  Cal 153 

Peterborough,  N.  H 16 

Petersburg ,  Va 160 

Petoskey,  Mich.,  &  School  Dist. .109 

Pettis  County,  Mo 124 

Philadelphia,  N.  Y 57 

Philadelphia,  Pa 76 

Phlllipsburg ,  Kan 136 

Phillipsburg,  N.  J... 07 

Phillips  County,  Ark 180 

Philmont.N.  Y 57 

Phoebus,  Va 1 60 

Phoenix,  Ariz.,  &  School  District.146 

Phoenixville,  Pa 76 

Piatt  County,  111 105 

Pickaway  County,  Ohio 97 

Piedmont,  W.  Va 162 

Pierce,  Mo.  (Township) 125 

Pierce  County  ,j Wash 155 

Pierce  County,  Wis 114 

Pike  County,  Ala .175 

Pike  County,  Ind. 101 

Pike  County.  Ohio 97 

Pima  County,  Ariz 147 

Pinal  County,  Ariz 147 

Pine  County,  Minn 117 

Pipestone.  Minn.,  &  School  Dist. 119 

Piqua,    Ohio 93 

Piqua,  Ohio,  School  District 94 

Pitkin  County,  Col 143 

Pitcairn  (Borough).  Pa 76 

PittsDurg.  Kan.,  &  School  Dlst.134 
Pittsburgh.  Pa.,  &  School  Dists..  76 

Pittsfield.  Me 13 

Pittsfleld,  Mass 29 

Pittsfield,  N.  H 16 

Pittston.  Pa  ,  &  School  District..   79 

Pittsylvania  County,  Va 160 

Placer  County,  Cal 151 

Plain  City,  Ohio 94 

Plainfleld,  Conn 40 

Plainfleld,  N.  J 67 

Plain  view  School  District,  Minn.  .119 

Plainvllle,  Conn 40 

Plaquemines  Parish,  East  Bank, 

Levee  District,  La 179 

Platte  County,  Neb 131 

Plattsburg  (City) ,  N.  Y 57 

Plattsburg  Sch.  Dist.  No.  1,  N.  Y.  57 

Plattsmouth,  Neb 131 

Pleasant  Hill  (Township),  Mo. ..124 

Pleasant  Ridge,  Ohio.. 94 

Pleasant  Township,  Ohio 94 

Pleasantville,  N.   Y... 57 

Plumas  County,  Cal 151 

Plum  Bayou  Levee  Dist.,  Ark 180 

Plymouth,  Conn 40 

Plymouth,  Mass 29 

Plymouth,  N.  H.. 16 

Plymouth,  Ohio 97 

Plymouth,  Pa.,  School  Dist 79 

Plymouth  County,  Mass 33 

Point  Pleasant.   W.  Va 162 

Polk  County,  Iowa 121 

Polk  County,  Minn 117 

Polk  County,  Mo 125 

Folk  County.  Wis 114 

Folk  (Township),  Mo 125 

Pomeroy,  Ohio 94 

Pomona,  Cal 151 

Pomona  City  School  Dist.,  Cal..  .151 

Ponca  City    Oklahoma 148 

Pontchartraln  Levee  Dist.,  i.a       179 

Pontlac,  Mich.,  &  School  District.  I  Oil 
Poplar  llluir,  Mo.,  &  Sch.  Dlst...l25 

Portage,  wis -.1 13 

Portage  County.  Wis 1  1  1 

Port  Angeles,  Wash 155 

Port  Arthur.  Tex 18-1 

Port  Chester,  N.  Y.. 57 

Port  Clinton,  Ohio 94 

Porter  County.  Ind 10  1 

Port  Gibson,  Miss 177 

Port  Huron,  Mich. 101) 

Port  .Icrvls.  N.  V. - -    -~>7 

Portland,  Conn 89 

Portland,  Ind 100 

Portland,  Me 13 

Portland,  Mich 110 

Portland,  Ore.,  &  School  Dl  it       154 

Port   of  New  Orleans.       (Sec   New 

Orleans  La.) ..179 

Port  oi  Portland,  ore 154 

Portsmouth,  N.  II -    16 

Portsmouth,  Ohio,  <v  Soh.  Dlsl   .   9  1 

Portsmouth,  Va -  160 

Port  Townsend,  Wash , 

Port  Washington.  Wis Ill 

Poteau,  1  mi.  Ter  148 

Potsdam,  N.  Y 57 
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Pottawatomie  County,  Okla 148 

Potter  County   Pa.  ,&  Poor  Dist .    76 

Potter  County,  S.  D .128 

Potter  County.  Tex 184 

Pottstown,  Pa.,  &  School  Dist 76 

Pottsville,  Pa..  &  School  District.  76 

Poughkeepsie,  N.  Y 57 

Powell  County,  Mont 138 

Prairie  Township ,  111 105 

Pratt,  Kan 136 

Pratt  County,  Kan 134 

Preble  County,  Ohio. 97 

Prescott ,  Ariz 147 

Preston,  Conn 40 

Price  County,  Wis 114 

Prince  George's  County,  Md 81 

Princeton ,  Ky. 165 

Proctor, Vt 18 

Prospect  Park,  Pa 79 

Providence,  R.  I 34 

Provincetown,  Mass 33 

Provo.  Utah 144 

Pueblo ,  Colo    143 

Pueblo,Colo.,Sch.Dists.No.l&20  143 

Pueblo  County,  Colo ..143 

Pulaski,  N.  Y.,  &  Sch.  Dist 57 

Pulaski ,  Tenn 167 

Pulaski  County,  Ark 180 

Pulaski,  County,  111 105 

Pulaski  County,  Ind 100 

Pultney  Township,  Ohio 94 

Punxsutawney,  Pa.,  &  Sch.  Dist.  76 

Putnam,  Conn.  (City  &  Town) 39 

Putnam  County,  Ga 173 

Putnam  County,  Ind 100 

Putnam  County,  N.  Y 57 

Putnam  County,  Ohio 94 

Puyallup,  Wash.,  &  Sch.  Dist. ..155 

Queens  County,  N.  Y 57 
ulncy.  111.,  &  S.  D.  No.  172. ..105 

Qulncy ,  Mass 29 

Quindaro  Township,  Kan 136 

Racine,  Wis 114 
acine  County,  Wis 114 

Radford,  Va 160 

Radnor  Township,  Pa.,  Sch.  Dist.  79 

Rahway,  N.  J 68 

Raleigh,  N.  C_. 168 

Ralls  County,  Mo 124 

Ramsey  County,  Minn 117 

Ramsey  County.  N.  D 126 

Randolph.  Mass 29 

Randolph  County,  Ind 101 

Rankin, Pa 76 

Rankin  School  District,  Pa 76 

Ransom  County,  N.  D 127 

Rapid  City,  S.  D.,  &  Sch.  Dist. -.128 
Raton  Sch.  Dist.  No.  11,  N.  M..145 

Ravalli  County,  Mont 138 

Ravenna,  Ohio 94 

Rawlins,  Wyo 139 

Raymond,  N.  H 16 

Reading,  .Mass 30 

Reading,  Ohio 94 

Reading,  Pa 76 

Reading  School  District,  Pa 77 

Red  Bank,  N.  J 68 

Red  Bluff, Cal 153 

Red  Cloud,  Neb 131 

Redding,  Conn ..40 

Red  Hook,  N.  Y 57 

Red  Jacket,  Mich 110 

Red  Lake  County,  Minn. ..117 

Redlands,  Cal.,  &  Sch.  Dist 151 

Red  Lodge,  Mont.. 138 

Red  Oak,  Iowa 121 

Redondo  Un.  High  Sch.  D.,  Cal..  153 
Red      River      Atchafalaya      and 

Bayou  Boeuf  Levee  Dist.,  La._179 
Red  River  &  Bayou  Des.G.  Levee 

&  Drainage  District,  La 179 

Red  Wing,  Minn 117 

Redwood ,.  Cal 153 

Redwood  Falls,  Minn 119 

Reedsburg ,   Wis 114 

Reidsville,  N.  C 168 

Remington  Drain.  Dist.,  Wis 114 

Reno,  Nev 157 

Reno  County,  Kan 134 

Renovo,  Pa 79 

Rensselaer,  N.  Y 57 

Rensselaer  County,  N.Y 57 

Renville,  Minn 119 

Renville  County,  Minn 117 

Revere,  Mass 30 

Rhinelander,  Wis 114 

Rhode  Island 33 

Rice  County,  Kan. 135 

Rich  Hill,  Mo ...124 

Hichlield  Springs,  N.  Y 57 

Richland  County,  Ohio 94 

Richmond,  Ind 100 

Richmond ,   Mo 1 25 

Richmond,  R.  I 35 

Richmond,    Va   160 

Hichm'd  Co., N.Y.  (SeeN.Y.C).   55 

Richmond  County,  N.  C 169 

Rlchm'd  Hill. N.Y. —  (SeeN.Y.C.)    55 

Rlchmondvllle,  N.  Y... 57 

Rldgefleld.Conn.  (T'd  &  Boro.)..  39 

Rldgefield  Park,  N.  J 68 

Ridge  Township,  Ohio 94 

Rldgewood,  N.  J 69 

Rldlej    Park,  Pa.,  &  Sch.  Dist...    77 

Rifle,  Colo  ..143 

Riley  County,  Kan 135 

Rio  Blanco  County,  Col ..143 

Hlo  Grande  County,  Colo 143 

Ripley,  Ohio '.1 1 

Rlplej    County,   Ind 101 

River  Falls,  u  is  1 14 

Rlverhead  School  District  No.  5, 
Suffolk  Countv.  N.  1  ....57 

Riverside,  Cal.,  ..v  Sch.  Dist    151 

Rl\  erslde,  O. — (See  Cincinnati).      85 

Riverside  County,  Cal 151 

Roane  County,  Tenn 167 

Roanoke,  V  a 161 

Roberts  County,  S.  D 128 

Robert!  on  Countj  .  Tei - 184 

Rochester,  Minn     119 

Rochester,  N.  H 

Rochester,  N.  'S  58 

Rochester,  Pa.,  1^  Sch.  Dist  ...  77 
Rockawaj ,  N.  .1  oo 

Rockawaj     Beach,    N.    Y. — (See 

■lew  Fori!  Olty)    -- 

Rockbridge  county,  Va 161 

Itock  Countj  .    Minn 117 

Rock  County,  Wis 

Rock  Cr.  Twp.,  Coffej  Co.,  Can.  136 
Rock  Creek  Township,  Jefferson 
1  lounty,  Kan . 1  30 

Hock.  Or.  Tup..  POtta.  Co.,  K.-m.l36 
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Rockdale ,   Tex 184 

Rockford,  111 -105 

Rockford.   Ohio 97 

Rockingham  County,  N.  H 16 

Rockingham  County ,  Va 161 

Rockingham  Township,  N.  C 169 

Rock  Island,  111.,  &  Sch.  Dlst 105 

Rock  Island  County  ,111 106 

Rockland,  Me 13 

Rockland,   Mass 30 

Rockland  County,  N.  Y. 58 

Rockport,   Mass 30 

Rockport,  Tex -184 

Rockvllle,  Conn 39 

Rockville  Centre.  N.  Y. 58 

Rockv  Ford,  Colo 143 

Rocky  Hill,  Conn. 40 

RofT,  lad.  Ter ..148 

Roger  Mills  County,  Okla 148 

Rolette  County,  N.  D -127 

Rome,   Ga 173 

Rome,  N.  Y 58 

Rome  Sch.  Dlst.  No.  1,  N.  Y 58 

Rooks  County,  Kan 136 

Roseau  County,  Minn 117 

Rosebud  County,  Mont 138 

Rosedale,    Kan 136 

Rosedale  Bd.  of  Education,  Kan.136 

Roselle,  N.  J 68 

Roselle  Park  (Borough),  N.  J 68 

Ross  County,  Ohio 94 

Rossie,  N.  Y... - 58 

Roswell,  N.  M..  and  Sch.  Dlst...l45 

Rouses  Point,  N.  Y. 58 

Rowan  County,  N.  C 169 

Roxbury.Conn 40 

Royersford,  Pa.,  Sch.  Dist 79 

Rumford,    Me 13 

Runnels  County,  Tex. 184 

Rush  County.  Ind__ 100 

Rush  County.  Kan 135 

Rushville,  Ind..  and  Sch.  City. -.100 

Rusk  County,  Wis... 114 

Russell  &  Allison  Dr.  Dlst..  111.. .106 

Russell  County,  Va 161 

Rutherford,  N.  J.,  and  Sch.  Dist.  68 

Rutherford  County,  N.  C .168 

Rutland,   Mass 33 

Rutland,   Vt ---   18 

Rye,  N.  Y.  (T.  &  S.  D.  No.  3). ..58 

Sabina,  Ohio 97 
aco.   Me-. --   13 

Sacramento,  Cal 151 

Sacramento  County,  Cal 151 

Saddle  River,  N.  J -   68 

Saginaw ,    Mich 110 

St.  Albans,  Vt.-- 18 

St.  Augustine.  Fla 174 

St.  Bernard.  Ohio 94 

St.  Charles,  Mo... 124 

St.  Clair.  Mich... .110 

St.  Clair  County,  Mo. 124 

St.  Cloud,  Minn 118 

St.  Croix  County,  Wis... ..114 

St.  Francis  Levee  Dist.,  Ark 180 

St.  James,  Minn 118 

St  .Johns ,  Mich 110 

St.  Johns  Levee  Dlst.,  Mo -.124 

St.  Johnsville.  N.  Y.  (Vll.) 58 

St.  Joseph,  Mo 124 

St.  Joseph  School  District,  Mo_.125 

St.  Joseph  County,  Ind 100 

St.  Lawrence  County,  N.  Y 58 

St.  Louis,  Mich. 110 

St.  Louis,  Mo 125 

St.  Louis  County,  Minn 118 

St.  Marys,  Ohio 94 

St.  Mary's  Township,  Kan 136 

St.  Paul.  Minn 118 

St.  Peter ,  Minn 118 

St.  Petersburg,  Fla 174 

Salamanca  (Vll.),  N.  Y 58 

Salamanca  Township  and  City  of 

Columbus,    Kan 136 

Salem ,    Mass 30 

Salem,  N.  J _  68 

Salem,  Ohio,  &  Sch.  Dist 94 

Salem  County,  N.  J 69 

Salem,  Ore 154 

Salem.  Va 161 

Salem  Sch.  Dist.,  Ore 154 

Sal  1  da, Col. 143 

Sallna,  Kan 135 

Salina,  N.  Y 58 

Salinas  City,  Cal 151 

Saline  County,  111 106 

Saline,  County,  Kan 135 

Salineville,  Ohio.. 97 

Salisbury  (City),  N.  C 168 

Salisbury  (Township),  N.  C 168 

Salt  Creek  Drain.  Dist.,  Ill 106 

Salt  Lake  City,  Utah 144 

Salt  Lake  County,  Utah 145 

Salt  Lake  City  Sch.  Dlst.,  Utah..  145 

San  Antonio,  Tex_ ..184 

San  Bernardino,  Cal 151 

Sanborn  County,  S.  D. 128 

Sanders  County,  Mont 138 

San  Diego,  Cal.,  &  Sch.  Dlst 151 

San  Diego  County.  Cal 151 

Sandpolnt  Sch.  Dlst.  No.  3,  Ida. 141 

Sandusky,   Ohio.. 94 

Sandy  Creek,  N.  Y 58 

Sandy  Hill,  N.  Y.  (Vll.&Sch.D.).   58 

Sanford,    Me 13 

San  Francisco,  Cal 151 

Sangamon  County,  111 106 

San  Jacinto  and  Pleasant  Valley 

Irrigation  District,  Cal .152 

San  Joaquin  County,  Cal 152 

San  Jose,  Cal. .152 

San  Juan  County,  Col 143 

San  Luis  Obispo  County,  Cal 152 

San  Marcos,  Tex 184 

San  Mateo  County,  Cal 152 

San  Miguel  County,  Col.,  and  Sch. 

Dists.  Nos.  1,  6  and  8 143 

San  Miguel  County,  N.  M 145 

San  Patricio  County,  Tex 185 

San  Pedro  High  Sch.  Dlst.,  Cal. .152 

Santa  Ana ,  Cal 152 

Santa  Barbara,  Cal- .152 

Santa  Clara,  Cal .152 

Santa  Cruz,  Cal 152 

Santa  Cruz  County,  Ariz 147 

Santa  Fe  County,  N.  M 146 

Santa  Fe  Sch.  Dlst.,  N.  M_ 146 

Santa  Monica,  Cal.,  and  Sch. D.. 152 

Santa  Rosa,  Cal 152 

Saranac  Lake,  N.  Y 58 

Saratoga  (Town),  N.  Y ;>s 

Saratoga  County,  N.  Y 58 

Saratoga  Spgs..  N.Y.,  &Sch.Dls.  58 

Sargent  County,  N.  D .126 

Saugus.Mass 30 
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Sauk  County,  Wis 114 

Saulte  Ste.  Marie,  Mich.,  &  S.D..110 

Saunders  County,  Neb 131 

Savannah ,  Ga 173 

Savannah  Sch.  Dlst.,  Mo 125 

Saybrook,  Conn 40 

Scarsdale,  N.  Y 58 

Scnenectady,  N.  Y 58 

Schoharie,  N.  Y.  (Vll.) 58 

Schroeppel    N.  Y 59 

Schuyler  County,  Mo 125 

Schuylervllle,  N.  Y... 59 

!  Schuylkill  County,  Pa... 77 

Scituate,    Mass 30 

Scituate,  R.  I 35 

Scotia  (Vll.).  N.  Y 59 

Scotland  County,  Mo 125 

Scotland  County,  N.C 169 

Scott  County,  Ind .101 

Scott  County,  Kan 135 

Scott  County,  Ky. 165 

Scottdale,    Pa 77 

Scott  Township,  Kan .136 

Scranton,  Pa 77 

Scranton  Sch.  Dlst.,  Pa 77 

Scranton ,  Pa. ,  Poor  District 77 

Scribner ,  Neb ..131 

SeaCllff.  N.  Y. 59 

Sea  Isle  City,  N.J 69 

Seattle,  Wash 155 

Seattle  Sch.  Dist.  No.  1,  Wash. ..156 

Sedalla,  Mo.,  &  Sch.  Dist. 125 

Sedgwick  County,  Kan 135 

Selma,  Ala 175 

Selma  Sch.  Dlst.,  Cal 152 

Senatobia,  Miss 177 

Seneca,   Kan 136 

Seneca  Falls  (Town),  N.  Y 59 

Seneca  Falls  (Vll.) ,  N.  Y 59 

Seneca  Falls  Sch.  Dlst.,  N.  Y 59 

Sevier  County,  Tenn 167 

Seward,  Neb 131 

Seward  County,  Kan 135 

Seward  County,  Neb 131 

Sewickley,  Pa 77 

Seymour  ,Conn 40 

Seymour,  Ind 101 

Shackelford  County,  Tex 184 

Shamokln,  Pa.,  &  Sch.  Dist 77 

Sharon,  Mass 33 

Sharon,  N.  Y 59 

Sharon,  Pa.,  and  Sch.  Dlst 77 

Sharon  Hill,  Pa 77 

Sharon  Springs,  N.  Y 59 

Sharon  Township,  Ohio 97 

Sharpsburg,  Pa.,  &  Sch.  Dist 77 

Shasta  County,  Cal 153 

Shaw.  Miss    177 

Shawano,  Wis 114 

Shawnee,   Okla ..148 

Shawnee  County,  Kan 135 

Sheboygan,  Wis.,  &  Sch.  Dlst-. .114 

Sheboygan  County,  Wis.. -114 

Sheffield,    Ala... 175 

Shelby.  Ohio 94 

Shelby  School  District,  Ohio 95 

Shelby  County,  Ind 100 

Shelbv  County,  Ohio 95 

Shelby  County,  Tenn. .167 

Shelby  County,  Tex... -185 

Shelbyville,   Ind. 101 

Shelton,  Conn 40 

Shenandoah,  Pa.,  &  Sch.  Dist...  77 

Sheraden.Pa 79 

Sherburne,  N.  Y 59 

Sheridan ,  Wyo 139 

Sheridan  County,  Wyo .139 

Sherman,  Tex .184 

Sherman  County,  Neb .131 

Shiawassee  County,  Mich 110 

Shippensburg,  Pa 77 

Shoshone  County,  Idaho 141 

Shrevenort .  La 179 

Sidney,  Ohio 95 

Sierra  County,  N.  M... .146 

Silver  Bow  County,  Mont 138 

Silver  Springs,  N.  Y 59 

Silverton,  Col 143 

Sioux  City,  Iowa 121 

Sioux  County ,  Iowa 121 

Sioux  Citv  Sch.  Dist.,  la ..121 

Sioux  Falls,  S.  D 1. 128 

Sioux  Falls  Sch.  Dist.,S.  D 128 

Sistersville  Sch.  Dist.,  W.  Va 162 

Skagit  County ,  Wash 156 

Skowhegan,  Me 13 

Slatlngton  Sch.  Dist.,  Pa 79 

Smith  Center ,  Kan 136 

Smith  Countv,  Tex 184 

Smoky  Hill  Township,  Kan 136 

Snl-a-Bar  Township,  Mo 125 

Snohomish  County,  Wash 156 

Snyder  County,  Pa 79 

Sny  Island  Levee  Dr.  Dist.,  111. ..106 

Socorro  County,  N.  M 146 

Sodus,  N.  Y 59 

Solon,  N.  Y 59 

Somerset,  N.  Y 59 

Somerset  County,  Md. 81 

Somerset  County,  N.  J 68. 

Somerset  County,  Pa 77 

Somcrsworth,  N.  H 16 

Somervllle,  Me 13 

Somerville,  Mass 30 

Somervllle  Sch.  Dlst.,  N.  J. 69 

Souderton.Pa 1  79 

South  Amboy.  N.  J 69 

South  Bend.  Ind 101 

South  Bend  Sch.  Dist.,  Ind 101 

.South  Bethlehem,  Pa.,  &  Sch.  D.  77 

South   Boston.  Va 161 

Southbrldge,  Mass 30 

South  Carolina 169 

South  Dakota 127 

So.  Denver,  Col. — (See  Denver)..  142 

Southern  Pines,  N.  C 169 

Southfield.  N.  Y.,  &  Sch.  Dists.— 

(See  N.  Y.  City) 55 

South  Fork  School  District  Pa  79 
So.   (Jicns  Falls  Sch.  Dist.  \o.  1, 

X.  Y. 59 

South    Hadley,  Mass 30 

Southampton ,  N.  Y 59 

Southlngton,  Conn.  (Town) 39 

South  Kingstown,  R.  i 35 

South  Milwaukee,  Wis 114 

South  Xorwalk,  Conn. 39 

South  Norwalk,  Conn.,  Sch.  Dlst.   39 

South  Omaha,  Xeb 131 

South  Orange,  X.  J.,  &  Sch.  Dlst.   68 

South  Park  (see  Chicago) .  Ill 103 

South  Pasadena  City  High  School 

District  .  Cal  152 

South  Portland,  Me 13 

South  St.  Paul,  Minn..  &  Sch.  D.11H 
Sout  h  Sharon  ,Pa 78 
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South  Sharon  Sch.  Dlst.,  Pa 78 

South  Windsor  (Town) ,  Conn 40 

Sparta,  Ga 173 

Spartanburg,  S.  C 170 

Spartanburg  County,  S.  C 170 

Spencer,  Mass 30 

Spencer,  N.  C 168 

Spencer  County,  Ind 101 

Spink  County,  S.  D ..128 

Spokane,    Wash 156 

Spokane  School  District,  Wash..  156 

Spokane  County,  Wash. 156 

Sprague,   Conn 40 

Sprague,  Wash 157 

Spring  Creek  Drain.  Dlst.,  Ill lOo 

Springfield,    111. ..106 

Springfield,   Mass 30 

Springfield,  Mo.,  and  Sch.  Dist. .125 

Springfield,  Ohio,  &  Sch.  Dlst 95 

Springfield,   Vt. 18 

Springfield  Pleasure  Driveway  & 

Park  District,  111 106 

Spring  Lake  (Borough),  N.  J 68 

Spring  Lake  Drainage   &   Levee 

Dist.  Ill 186 

Springville,  N.  Y -.   59 

Squaw  Cr.  Drain.  Dlst.  No.  1,  Mo. 125 

Stafford,  Conn 40 

Stafford  County,  Kan 135 

Stamford  (City) ,  Conn 39 

Stamford  (Town),  Conn 39 

Stamford,  N.  Y..- 59 

Stanley  County,  S.  D .-.128 

Stanly  County,  N.  C. 168 

Stanton  County,  Kan 136 

Stark  County,  Ohio 95 

Starke  County,  Ind 101 

Starkville  .Miss-- 177 

Statesville,  N.  C 168 

Staunton,   Va -161 

Steelton.Pa..  &  Sch.  Dist 78 

Stephens  County,  Tex 185 

Sterling.  Colo 144 

Sterling,  111 106 

Sterling  Township,  111 106 

Sterling  County,  Tex. 185 

Steuben  County,  N.  Y 59 

Steubenville,  Ohio,  &  Sch.  Dlst..  95 

Stevens  County,  Kan 136 

Stevens  County,  Minn 118 

Stevens  County,  Wash 156 

Stevens  Point,  Wis ..114 

Stillwater,  Minn .118 

Stockbrldge,  N.  Y 59 

Stockton,  Cal.,  &  Sch.  Dist 152 

Stockton,  Kan 136 

Stokes  County,  N.  C 169 

Stoneham,  Mass 31 

Stonewall  County,  Tex 185 

Stonington,  Conn.   (Town) 39 

Stonington,  Conn.   (Borough) 40 

Stoughton,  Mass 31 

Stowe  Township  Sch.  Dlst.,  Pa..   79 

Strafford  County,  N.  H 16 

Stratford,   Conn 39 

Streator  Sch.  Dlst  ,  111 106 

Stroudsburg,  Pa 78 

Struthers  Sch.  Dist.,  Ohio 97 

Sturgeon  Bay.  Wis... -.114 

Stutsman  County,  N.  D 127 

Suffern,  N.  Y 59 

Suffield,  Conn. 39 

Suffolk,  Va... 161 

Suffolk  Co  ,  Mass.  (see  Boston)..  21 

Suisun  City,  Cal 152 

Sullivan  County,  Ind 101 

Sullivan  Sch.  Dist.,  Ind 101 

Sullivan  County,  Mo 125 

Sullivan  County  ,Pa 79 

Sulphur  Springs ,  Tex ..185 

Summerville ,    Ga 173 

Summit,  Miss 177 

Summit    N.  J 68 

Summit  County,  Ohio 95 

Sumner  County,  Kan 135 

Sumter  County,  Ala 175 

Sumter,  S.  C,  &  Sch.  Dist. 170 

Sunapee,  N.  H 16 

Sunbury,  Pa 78 

Sunflower  County,  Miss 177 

Superior ,  Neb 131 

Superior ,  Wis 114 

Sussex,  N.  J 68 

Sussex  County,  Del 80 

Sutton  County,  Tex.. 185 

Swampscott,  Mass 31 

Swanton,  Vt 18 

Sweet  Grass  County,  Mont 138 

Sweetwater  County,  Wyo 139 

Swlssvale,  Pa. .and  Sell.  Dist 78 

Switzerland  County ,  Ind 101 

Syracuse.    Kan 136 

Syracuse,  N    Y 59 

Tacoma,  Wash.,  &  S.D.No.10,.156 
albot  County,  Md 81 

Talladega,   Ala 175 

Tamaqua,   Pa 78 

Tampa,  Fla 174 

Taney  County,  Mo 1 25 

Tanner's  Creek  S.   D,  Xo.  6,  Va._161 

Taos  County,  N.  M 14 6 

Tarentum,  Pa 7h 

Tarentum  Sch.  Dlst.,  Pa 78 

Tarrant  County,  Tex 185 

Tarry  town,  N.  Y 5g 

Taunton,  Mass 31 

Taylor,  Tex 185 

Taylor  County,  Tex 185 

Taylor  Pond  Drain.  Dlst.,  Ill  lor, 

Taylor  Sch.  Dlst.,  Pa 79 

Tazewell  Count  v .  Ill 106 

Teaneck  Sch.  Dist.,  N.  J 69 

Tecumseh,  Neb 131 

Tecumsch.  Okla 1  ts 

Temple ,  Tex 185 

Tennessee 165 

Tensas  Parish,  La 179 

Tensas  Basin  Levee  Dlst.,  La.  I      179 
Terre  Haute,  Ind..  &  Sch.  Dlst     101 

Terrell,  Texas 185 

Terrell  County,  Texas ._     ~i.sr> 

Teton  County,  Mont .138 

Tewksbury,  Mass 33 

Texarkana,  Tex is.j 

Texas    I . " 1 1 80 

Theresa,  N.  Y 59 

Thief  River  Falls,  Minn   ..  119 

Thief  River  Falls  Ind.  Sch.  61st. 

Xo.  18.  Minn no 

Thomas  County,  Kan 135 

Thomaston,  Conn. 39 

Thomasville.  Ga 17.5 

Thompson,  X.   Y "   59 

Three  Rivers,  Mich iin 

Throckmorton  County,  Tex 185 
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Thurston  County,  Wash... 156 

Tlconderoga,  N.   Y.,  and  School 

District  Xo.  5 59 

Tiffin,  Ohio. 95 

Tilton,  N.  H 16 

Tioga  County  ,Pa. 79 

Tippecanoe,  Ohio 97 

Tipton  County,  Ind 101 

Tishomingo,  Ind.  Ter ._ 148 

Titusvllle,   Pa 78 

Titus  County,  Tex... 185 

Toledo,  Ohio 95 

Toledo  Sch.  Dist.,  Ohio. 95 

Tom  Green  County    Tex 185 

Tonawanda,  N.  Y.,  City.  Town  & 

School   District  No.  3 59 

Topeka,  Kan.,  &  Sch.  Dist 135 

Toronto,  Ohio 95 

Torrington,  Conn.  (T'n&Boro.) ..  39 
Tottenville,  N.  Y.— (See  N.Y.C.)   55 

Towner  County,  N.  D 127 

Tracy,   Minn 119 

Transylvania  County,  N.  C 168 

Traverse  City,  Mich.,  &  S.  D 110 

Travis  County,  Tex 185 

Trenton,   Mo 125 

Trenton,  N.  J 68 

Trladelphia  Sch.  Dist. ,  W.  Va...  162 

Trinidad,  Colo.,  &  Sch.  Dlst 144 

Troup  County,  Ga 173 

Troy    Ala. 176 

Troy,  N.  Y 59 

Troy,  Ohio 95 

Troy  School  District,  Ohio 96 

Trumbull  County,  Ohio. 96 

Trumbull  Co.  Road  Dist.,  Ohio..   96 

Truxton.  N.  Y 60 

Tuckahoe,  X.  Y 60 

Tucson,  Ariz 147 

Tulare  Irr.  Dist.,  Cal 152 

Tulsa,  Ind.  Ter 148 

Turner  County,  S.  D 128 

Turner's  Falls  Fire  Dist.,  Mass..  33 
Turtle  Creek,  Pa.,  &  Sch.  Dist..   78 

Tuscaloosa,   Ala 176 

Tuscarawas  County,  Ohio ..96 

Tuxedo  Sch.  Dlst.  No.  6,  N.  Y_.  60 
Twin  Falls  and  Sch.  Dist.,  Idaho.  141 

Two  Harbors,  Minn 118 

Two  Rivers,  Wis 114 

Tyler,  Tex. 185 

Tyrone,   Pa 79 

Uhrlchsville,  Ohio,  and  Sch.  D.  96 
inta  County,  Wyo 139 

Ukiah,  Cal... 153 

Ulster  County,  N.  Y._ 60 

Ulysses.  N.  Y 60 

Umatilla  County,  Ore 154 

Union.  S.  C 170 

Union  City  (Borough),  Pa. 79 

Union  City,  Tenn. 167 

Union  County,  Ind 101 

Union  County.  Iowa 121 

Union  County,  N.  J 69 

Union  County,  Ohio 96 

Union  County,  Pa 79 

Union  County,  S.  C 170 

Union  County,  S.  D 128 

Union  County,  Tenn 167 

Union  Drain.  Dlst.  No.  1,  111 106 

Union  Springs,  Ala 176 

Uniontown,  Ala 176 

Uniontown,  Pa 78 

Union  Township,  Kan 136 

Union  (Town)  ,  Hudson  Co.,  N.J.  69 
Union  (Twp.) ,  Bergen  Co.,  N.  J.  69 
Union  (Twp.) ,  Union  Co.,  N.  J..  69 

Uniontown,  Pa 78 

United  States 9 

Upper  Sandusky,  Ohio 96 

Urbana,  Ohio,  and  Sch.  Dlst 96 

Urbana  Sch.  Dist.  No.  116,  111.-106 

Utah 144 

Utica,   N.    Y 60 

Uvalde  County,  Tex 185 

Uxbridge     Mass.. --   33 

Vacavllle,  <^a1--- 153 

V  aldosta,    Ga 173 

Valencia  County,  N.  M 146 

Vallej o ,  Cal 152 

Valley  County,  Mont 138 

Vallev  Countv,  Neb 131 

Valparaiso,  Ind.,  &  Sch.  Dist.. .101 

Van  Buren  County,  Iowa 121 

Vancouver.  Wash 156 

Vanderburgh  Countv.  Ind 101 

Van  Wert,  Ohio,  &  Sch.  Dlst...  96 

Van  Wert  County,  Ohio 97 

Van  Zandt  County,  Tex 185 

Venango  County ,  Pa 78 

Venice,  N.  Y 60 

Ventnor  City,  N.  J 69 

Vergennes,  Vt 18 

Vermilion  County,  111. 106 

Vermillion  County,  Ind 101 

Vermont 16 

Vernon,  Conn -39 

Vernon  County,  Mo 125 

Verona  (Township),  N.  J.. 69 

Verona,  Pa.,  and  Sch.  Dlst 78 

Versailles,    Ohio 97 

VIcksburg .   Miss.. 177 

Victor,  Colo -1 14 

Victoria     Tex 185 

Victoria  Countv,  Tex 185 

Vigo  County,  Ind 101 

Vlncennes,  Ind.,  and  Sch.  Dist. .101 

Vineland,   X.  J 69 

Yinita,  Ind.  Ter 148 

Vinton.    Iowa 121 

Virginia    158 

Virginia  Sch.  Dist.  No.  22,  Minn. 118 

Visalla .  Cal 153 

Volney,  N.   Y 60 

W-h.  Ind 101 
abaunsee    County,   Kan 135 

Waeo.  Tex 185 

Wagoner,  Ind.  Ter ..148 

Wahpeton,  X.  D... 127 

Wake  County.  X.  C 169 

Wakefield,  Mass 31 

Wakefield.  X.  Y.  (see  X.  Y.  City)   53 

len,  X.  Y-. 60 

Waldoborough.    Me 13 

Walla   Walla,  Wash 156 

Waller  County,  Tex 185 

Walllngford,  Conn.  (Town) 39 

Walllngford,  Conn.  (Boro) 40 

Walllngford,  Conn. ,  Central  S.  D.   40 

Walllngton,  X.  J. 69 

Walpole.    Mass. 31 

Walpole,  X.  H 16 

Waltham,    Mass -  31 
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Walton,  N.  Y.  (T'n  &  Sell.  Dist.)  60 
Walworth  County,  So.  Dakota. -128 

Wamego   (Twp.)    Kan. 136 

Wapakoneta,  Ohio 96 

Wapello  Countv,  Iowa 121 

Ward  County,  N.  D 127 

Ware,  Mass 31 

Warner,  N.  H 16 

Warren   (Township),  Mich 110 

Warren.  Pa.,  and  Sch.  Dist 78 

Warren.   R.   I 35 

Warren  City,  Ohio,  &  Sch.  Dist..   96 

Warren  County,  Ind 101 

Warren  County,  Ky 165 

Warren  County,  Miss 177 

Warren  County.  N.J 69 

Warren  Township,  Mich 110 

Warren   (Township),  Ohio 97 

Warrensburg  (City  &  Twp.),  Mo.125 

Warrensburg  Sch.  Dist.,  Mo 125 

Warrick   County,   Ind 101 

Warsaw  ,Ind ..101 

Warsaw  Sch.   Dist.,  Ind 101 

Warsaw.  N.  V.  (Town  &  Village).   60 

Warwick.  R.   I 35 

Waseca.  Minn 119 

Washburn     Wis 114 

Washington 154 

Washington,  Ga 173 

Washington .   Ind 101 

Washington.  Kan 136 

Washington,  Lafayette  Co.,  Mo.125 
Washington,  Pa.,  and  Sch.  Dist.  78 

Washington  County,  Ind 101 

Washington  County,  Me 13 

Washington  County,  Md 81 

Washington  County,  Miss 177 

Washington  County,  Neb .131 

Washington  County.  Ohio 96 

Washington  County,  Pa 78 

Washington  C.  H.,  Ohio 97 

Washington    Twp.,    Washington 

Co.,   Kan.. 136 

Washita  County,  Okla 148 

Washoe  County,  Nev 157 

Waterbury,  Conn 40 

Waterford.   Conn 40 

WaterlooJIa.,  &  East  W.  Sch.  D.121 
Waterloo,  N.  Y.,  Sch.  Dist.  No.  1    60 

Watertown,    Conn 40 

Watertown,  Mass 31 

Watertown  (City),  N.  Y 60 

Watertown,  S.  D 128 

Watertown ,    Wis 114 

Water  Valley,  Miss 177 

Watervllle,  Me 13 

Watervliet,  N.  Y 60 

Watkins    N.  Y.. 60 

Watongo,  Okla 148 

Watsonville,  Cal 153 

Waukesha .    Wis ..114 

Waukesha  County,  Wis 114 

Waupaca  County,  Wis 114 

Wausau,  Wis.,  and  Sch.  Dis 114 

Wauseon    Ohio 96 

Wawarsing,  N.  Y... 60 

Wauwatosa .   Wis 114 

Waxahachie,  Tex 185 

Waycross,  Ga 173 
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Wavland.  Mass 33 

Wavland.  N.    Y 61 

Wayne,  N.  Y 61 

Wavne  County,  Ind 101 

Wayne  County,   Mich.. ...110 

Wayne  County,  Pa 79 

Waynesboro.  Pa.,  and  Sch.  Dist.  78 

Wavnesburg,  Pa 78 

Wavnesvillc,   Ohio 97 

Weat herf ord ,    Tex 185 

\\  ebb  City,  Mo 12.". 

Webb  City  Sch.  Dist.    Mo 125 

Webb  County ,  Texas. 185 

Weber  County,  Utah 145 

Webster.    Mass 31 

Webster  City,  Iowa. 121 

Webster  County.  Iowa 121 

Webster  County,  Neb 131 

Webster  Groves,  Mo 125 

Webster  Groves  Sch.  Dist..  Mo..  125 

Wcehawken   (Twp.),  N.  J 69 

Wciser,    Idaho 141 

Wellesley,   Mass 31 

Wellington,  Kan.,  and  Sch.  Dist. 135 

Wellington,  Ohio.. 97 

Wells,    Minn ..119 

Wells  County.  Ind. 101 

Wells  Countv,  No.  Dak 127 

Wellston,  Ohio,  and  Sch.  Dist..   96 

Wcllsville,  X.  Y 61 

WellsvlUe,  Ohio,  and  Sch.  Dist..   96 

West  Allis,  Wis 114 

West  Bay  City,  Mich,  (see  Bay  C.)  107 

Westboro,   Mass 31 

Westbrook,  Me 13 

West  Carthage.  N.  Y.  (Village)..  61 
Westchester,  N.  Y.  (see  N.  Y.  C.)  53 
West  Chester,  Pa.,  &  Sch.  Dist..   78 

Westchester  County,  N.  Y 61 

W.  Chic.  Park,  111.  (see  Chicago). 103 
West    Des   Moines   Sch.,    la. (see 

Des    Moines) 120 

Westerly,  R.  I 35 

western  Branch  Sch.  Dist..  Va_.161 

Westerville,  Ohio 96 

West  Farms.  N.  Y.  (see  N.  Y.  C.)    53 

Westfleld.    Mass 32 

Westfleld.  N.  J 69 

Westfleld,  N.  Y.,  Chautauqua  Co. 

and  Sch.  Dist.  No.  1 61 

Westfleld,  N.Y..&  S.  D.  (N.Y.C.)    55 

West  Hartford .  Conn 40 

West  Haven,  Conn 40 

West  Hoboken.  N.  J 69 

West  Homestead,  Pa.,  Sch.  Dist.  78 
West  Indianapolis,  Ind.   (see  In- 
dianapolis)    99 

West  Minneapolis    Minn 119 

West  New  York,  N.  J 69 

Weston  County,  Wyo 139 

West  Orange.  N.  J.  &  Sch.  Dist.  69 
West  Palm  Beach  Sch.  Dist.  No. 

1,  Fla 174 

West  Plains.  Mo 125 

West  Point,  Miss 177 

Westport,   Conn 40 

Westport,    Mass 33 

West  Rutland,  Vt 18 

West  Seneca S.  D.,  No.  6,  N.  Y__   61 
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West  Springfield,  Mass 32 

West  Virginia 161 

Westwood  (Borough),  N.  J 69 

Westwood,  O.   (see  Cincinnati)..   85 

Wetherstield,    Conn 40 

Weymouth    Mass 32 

Wharton  Countv,  Tex 185 

Wharton  Sch.   Dist.     N.  J 69 

Whatcom  Wash,  (see  Bellingham)  154 

Whatcom  County,  Wash. 156 

Wheaton,  111 106 

Wheeling,  W.  Va 162 

White  County,  111 106 

White  County.   Ind .101 

Whitefield,  N.   H 16 

Whltefish .  Mont 138 

Whitehall.  N.  Y 61 

White  Pine  County,  Nev.. 157 

White  Pl's(N.Y.)  T-n,Vil.&  S.D.   61 

Whitesboro,  N.   Y.. 61 

Whitestone,  N.  Y.  (see  N.  Y.  C.)_  54 

Whitman,    Mass 32 

Whitman  Countv,  Wash 156 

Whltt ier ,  Cal 153 

Whittier  Un.  H.  Sch.  Dist.,  Cal. 153 

Wichita,  Kan.,  &  Sch.  Dist 135 

Wichita  County,  Kan 135 

Wichita  Countv,  Tex... 185 

Wichita  Falls,  Tex 185 

Wilbarger  County,  Tex 185 

Wild  Cat  Township,  Kan 136 

Wildwood.  N.  J 69 

Wilkes- Barre,  Pa.,  and  Sch.  Dist.   78 

Wilkes  County,  Ga 173 

Wilkes  County.  N.  C 169 

Wilkinsburg.  Pa 78 

Wilkinsburg  Sch.  Dist..  Pa 79 

Williamsburg,  Mass 32 

Williamsbridge,N.Y.(see  N.Y.C.)    53 

Williams  County.  N.  D_ .127 

Williamson  County.  Ill 106 

Williamson  County,  Tex 185 

Wllliamsport,  Pa.,  and  Sch.  Dist.  79 

Williamstown,  Mass 32 

Willimantic.  Conn 40 

Williston,  N.  D 127 

Wllloughby,    Ohio 97 

Willmar .   Minn 118 

Wilmerdlng,  Pa.,  and  Sch.  Dist.  79 
Wilmington,  Del.,  and  Sch.  Dist.   80 

Wilmington,  N.  C .169 

Wilmington,    Ohio 97 

Wilson.  N.   Y 61 

Wilson,  N.  C,  &  Sch.  Dist 169 

Wilson  County.  Kan 136 

Wilton,   Conn.. 40 

Wilton,  N.   H 16 

Wincnendon ,  Mass 32 

Winchester ,  Conn 40 

Winchester,  Mass 32 

Winchester,  N.  H 16 

Winchester,  Va 161 

Windber,  Pa... 79 

Windham,  Conn. 40 

Windsor.  Conn 40 

Windsor  Locks,  Conn 40 

Windsor  Township.  111. 106 

Winfleld .  Kan 136 

Winnebago  City,  Minn 118 
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Winneshiek  County,  Iowa 121 

Winona    Minn 118 

Winona,  Miss 177 

Wlnooskl,    Vt... 18 

Wlnslow,  Me 13 

Winsted,  Conn 40 

Winston,  N.  C 169 

Winton  Place,  O.   (see  Cincinnati)  85 

Winthrop,  Mass 32 

Wisconsin ..111 

Wise  County,  Tex 185 

Woburn,    Mass 32 

Wolcott.  N.   Y 61 

Wolfeboro.  N.   H 16 

Woodbury,  Conn 40 

Woodbury,  N.  J 69 

Woodbury  County,  Iowa 121 

Wood  County,  Ohio 96 

Woodford  County,   Ky 165 

Woodland,  Cal 153 

Woodlawn,  Ala 176 

Woodmere .   Mich 110 

Woods  Countv,  Okla. 148 

Woodslield,  Ohio 97 

Woodstown    N.  J 69 

Woodstock  Sch.  Dist.  No.  72,  111.106 

Woodward.   Okla 148 

Woonsocket,  R.  I 35 

Wooster,  Ohio,  and  Sch    Dist...   96 

Worcester,  Mass !   32 

Worcester  County,  Md 81 

Worcester  Countv,  Mass 33 

Wyandot  County,  Ohio 96 

Wyandotte  County,  Kan 136 

Wyandotte,  Mich.,  and  Sch.  Dist. 110 

Wymore,  Neb 131 

Wyoming 138 

Wyoming  County,  Pa 79 

Wythevilte,  Va 161 

Xenla.  Ohio 96 
enia  Sch.  Dist.,   Ohio 97 

Yakima  County,  Wash 156 
ankton,  S.  D 128 

Yankton  County.  S.  D 128 

Yarmouth,   Me 13 

Yarmouth    Mass 33 

Yates,  N.   Y 61 

Yates  Center    Kan 136 

Yavapai  County,  Ariz 147 

Yazoo  City,  Miss 177 

Yellowstone  County,  Mont 138 

Yoakum .  Tex 185 

Yonkers.  N.  Y.,  and  Sch.  Dist...   61 

York    Me 13 

York,  Pa.,  and  Sch.  Dist. 79 

York  Sch.  Dist.,  Neb. 131 

York  County,  Pa 79 

York  (Township) ,  Ohio 97 

Y'ork  Township,  S.  C 170 

Youngstown,  Ohio 97 

Youngstown  Sch.  Dist.,  Ohio...   97 
Ypsilanti,  Mich.,  and  Sch.  Dist..  110 

Yreka.Cal... 153 

Yuma  County,  Ariz 147 

Zanesvllle      Ohio,    and    School 
District    97 


O'Connor  &  Kahler, 

BANKERS, 

Financial    Agents 

EMnbllnhrd  1899 

49    AVall    Street,    I\  ew    York,    IV.    Y. 


Dealers  in 

GOVERNMENT    AND    MUNICIPAL    BONDS 

HIGH  GRADE  STEAM   RAILROAD  ISSUES 

PUBLIC  UTILITY  AND  CORPORATION   SECURITIES 


Allow  Interest  on  deposits  subject  to  cheek.    Special  rates  arranged  on  funds  awaiting  Investment 

I  ii  \  est  men  i«  offered  selected  from  tbe  best  securities  In  every  section  of  the  country 

lt<  presented  In  principal  cities  throughout  the  United  States 

Circulars  mailed   to  the  public  on  application,   and  special   information   to  investors. 


LEE.  HIGGINSON  &  CO. 


44  STATE  STREET,  BOSTON 


Investment  Securities 
Letters  of  Credit 
Foreign   Exchange 


MEMBERS 

Boston,  New  York,  Philadelphia   and  Chicago 

Stock  Exchanges 


CHARTERED  1822. 


The  Farmers'  Loan  &  Trust  Co. 


j 


NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH,  475  FIFTH  AVENUE, 

NEW  YORK. 


CAPITAL,  $1,000,000 


UNDIVIDED  PROFITS,  $7,000,000 


ACTS    AS    FISCAL    AGENT     FOR    STATES,     COUNTIES    AND    CITIES 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of  Stocks 
and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Foreign  Exchange  in  Pounds,  Francs  and  Marks. 

Letters  of  Credit  Payable  throughout  the  World. 


EDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  2d  Vice-President, 
SAMUEL  SLOAN  Jr.,  Secretary. 


AUGUSTUS  V.  HEELY,  Asst.  Secretary. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary. 
CORNELIUS  R.  AG  NEW,  Asst.  Secretary. 


SAMUEL  SLOAN, 

WILLIAM   WALDORF  ASTOR, 

D.   O.    MILLS. 

FRANKLIN   D.    LOCKE, 

JAMKS   F.    HORAN, 

GEORGE   F.    BAKER, 

A.   G.   AGNEW, 

CH     RLES  A.    PEABODY. 

HUGH   D.   AUCHINCLOSS. 


BOARD    OF    DIRECTORS 
JAMES  STILLMAN, 
HENRY   A.   C.   TAYLOR, 

D.  H.    KING  JR., 

E.  R.    HOLDEN, 
WILLIAM    ROWLAND. 
EDWARD   R.    BACON, 
HENRY   H.   ROGERS. 
ARCHIBALD   D.   RUSSELL, 
EDWIN    S.    MARSTON. 


MOSES  TAYLOR   PYNE, 
STEPHEN   S.   PALMER, 
CLEVELAND    H.   DODGE, 
FREDERICK   GELLER, 
JOHN   L.    HIKER. 
ROBERT  C.    BOYD, 
HENRY   IIENTZ. 
H.  V.   R.    KENNEDY. 
P.  A.   VALENTINE. 
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SECTION. 


.PAOES     1     TO     IIS    INCLUSIVE. 


FOR    INDEX    OF    COMPANIES 

See  pages  105  to  110. 

JJo^We  have  no  extra  copies  of  this  Section. 


October  13,  1906. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  cosneb  PEARL  STREET,  KEW  YORK. 

Sntared  acoordlo&  «a  Act  of  Congress  In  the  year  1900,  by  William  B.  Dana  Compact.  Ln  Offloo  of  Librarian  *t  Congress,  wasnington,  IX  C 
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A.   N.   CHANDLER  &   CO., 

BANKERS, 

NEW  YORK,  PHILADELPHIA, 

111  Broadway.  The  Bourse. 


First  Mortgage  5%   Railroad    Gas   and  Water   Bonds 
at  Prices  to  net  3^  to  5^  Per  Cent. 

LIST  UPON  APPLICATION. 

H.   B.    HOLLINS   &   CO., 

COR.    WALL  AND  BROAD   STREETS, 

Issue   Letters   of   Credit   for  Travelers,  Available   in  all  parts  of  the  World. 


DEALERS   IN   INVESTMENT  SECURITES. 


AGBN18  FOR  THE  INTERNA1I0NAL  AND  MORTGAGE  BANK  OF  MEXICO. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT   BONDS, 


60     STATE     STREET,     -----     BOSTON. 


ENTIRE  ISSUES  OF 

STREET  RAILWAY  BONDS  BOUGHT  and  SOLD. 

SPECIALISTS    IN    HANDLING    CHOICE    ISSUES    OF    BONDS    BASED    UPON    FIRST-CLASS 
RAILWAY    PROPERTIES  LOCATED  IN  OR  BETWEEN  LARGE  AND  PROSPEROUS    CITIES. 

8end  for  Monthly  List  and   Special  Circulars    giving  full  information   Upon  these  and  other   Municipal 

and   Railway   Bonds. 

E.  H.  GAY  &  CO. 

BOSTON,  25  Congress  Street.  PHILADELPHIA,  421  Chestnut  Street. 

NEW  YORK,  1  Nassau  Street.  MONTREAL,  167  St.  James  Street. 


Street  Railway 
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NEW  YORK,  OCTOBER  13,  1906 


No.  2155. 


Street   Railway  Section. 


The  Street  Railway  Section,  issued  three  times  a  year,  in  February, 
June  and  October,  is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  quarterly,  on  the  last  Satur- 
day of  Januai-y,  April,  July  and  October,  is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  State  and  City  Section,  issued  semi-annually,  on  the  last  Saturday 
of  May  and  November,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  includes  postage)  in  Europe. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.     File  covers  for  Supplements  can  be  bad  at  same  price. 
CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.C. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  corner  of  Pearl  Street, 
Post  Office  Box,  958.  New  York. 

TENDENCIES  IN  INTERURBAN  RAILROAD 
CONSTRUCTION. 

The  great  centres  of  interurban  railroad  development 
in  the  United  States  may  be  said  to  be  Indianapolis, 
Dayton,  Detroit,  Toledo,  Cleveland,  Columbus,  Bos- 
ton and  Cincinnati  in  about  the  order  named.  They 
are  characterized  by  the  fact  that  lines  radiate  out 
from  them  in  all  available  directions,  and  also  by  the 
fact  that  these  lines  have  in  the  last  year  or  so  been 
connected  with  lines  from  other  lesser  trolley  centres, 
so  that  through  routes  of  great  length  have  been 
formed.  As  a  matter  of  fact,  these  through  routes 
are  not  much  used  for  through  traffic.  Steam  railway 
competition  prevents  this,  and  it  seems  likely  that  it 
will  continue  to  prevent  it  for  a  great  many  years, 
perhaps  always;  but  with  each  succeeding  year  traffic 
radius  from  these  trolley  centres  is  being  increased. 

It  seems  worth  while  therefore  to  trace  some  of  the 
characteristics  of  recent  development  to  see  where  they 
are  leading.  First  of  all,  it  is  noteworthy  that,  with 
the  exception  of  the  lines  around  Boston,  each  of  the 
trolley  groups  mentioned  above  lies  in  the  central 
strip  of  territory  between  the  Great  Lakes  on  the  north 
and  the  Ohio  River  on  the  south.  It  is  hard  to  say 
precisely  why  this  territory  has  developed  its  inter- 
urban lines  so  much  faster  than  the  rest  of  the  country 
has.  The  fact  that  flatness  is  generally  characteristic 
of  the  territory  traversed  ought  not  necessarily  to 
control  the  situation,  because  trolley  cars  are  particu- 
larly well  adapted  to  hill  climbing.  The  succession 
of  prosperous  towns  in  Indiana,  for  example,  is  no 
greater  than  in  many  other  States,  yet  it-  interurban 
development  has  surpassed  all  the  rest  of  the  country. 
But  the  flatness  of  the  territory  may,  after  all.  have 


played  an  important  part  in  the  development  because 
it  has  enabled  the  lines  to  be  built  very  cheaply,  and, 
incidentally,  to  be  capitalized  without  regard  to  this 
fact.  We  have  pointed  out  before  that  interurban 
development  in  the  United  States  has  developed  along 
lines  quite  different  from  characteristic  development 
of  steam  railway.  The  latter  would  push  through  to 
connect  distant  points,  while  the  trolley  lines,  until 
very  recently,  always  started  as  local  enterprises, 
and  then  reached  further  and  further  until  the  street 
railway  systems  of  two  adjacent  towns  were  com- 
pelled to  join  each  other,  making  an  interurban  line 
thereby . 

In  looking  at  the  street  railway  map  of  Indiana  one 
is  especially  struck  by  the  fact  that  there  are  very  few 
of  these  local  systems  left  to  be  coupled  up.  The  only 
isolated  small  lines  in  Indiana  at  the  present  time  are 
those  along  the  western  border  of  the  State;  all  the 
rest  have  been  connected,  often  several  times  over. 
With  Indianapolis  as  a  centre,  there  is  a  well  marked 
star  formation  which  reaches  every  corner  of  the  State, 
and  is  especially  dense  to  the  northeast  of  Indianapolis. 
There  are  41  operating  street  railway  companies  in 
Indiana,  and  practically  all  of  them  connect  with 
each  other.  The  street  railway  map  in  the  neighbor- 
ing State  of  Illinois  is  quite  different.  It  is  a  State, 
though,  of  considerable  trolley  development,  But 
there  are  no  such  universal  connections  between  lines 
as  we  find  in  Indiana.  On  the  contrary,  the  develop- 
ment there  is  characterized  chiefly  by  a  group  of  small 
systems  in  the  north  and  central  part,  together  with 
important  through  lines  north  and  west  from  Chicago, 
reaching  along  the  lake,  through  Milwaukee  and  be- 
yond. A  long  diagonal  drawn  across  the  State  from 
northeast  to  southwest,  connecting  Chicago  with  East 
St.  Louis  with  an  elbow  from  Springfield  to  Decatur, 
is  now  in  a  fair  way  to  completion  and  lacks  only  a 
small  amount  of  mileage.  Ohio  to  a  certain  extent 
combines  characteristics  .of  Indiana  and  Illinois, 
having  a  mass  of  completed  lines  on  the  north  along 
the  shore  of  Lake  Erie  and  also  in  the  west,  while  there 
is  a  well-defined  star  formation  from  Columbus  in  the 
centre  and  a  large  group  of  small  inde]  t  and  un- 

connected system-  on  the  south  and  western  border. 
Cleveland  is  one  of  the  oldest  of  the  characteristic 
interurban  line  centres  in  the  world,  and  it  was  demon- 
strated here  more  than  ten  years  ago  that  the  inter- 
urban lines  could  compete  successfully  with  the  steam 
roads   for  short-haul   trafi  The  converse  of  this 

Wesson  was  also  brought  out  in  Cleveland   territory: 
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that  is  to  say  that  street  lines  could  not  compete 
successfully  for  traffic  of  much  over  fifty  miles  haul. 
One  of  the  first  long-distance  interurban  lines  in  the 
country  was  the  Lake  Shore  Electric,  which  parallels 
and  competes  with  the  Lake  Shore  &  Michigan  South- 
ern from  Cleveland  to  Toledo.  It  was  found  here 
some  years  ago  that  the  number  of  through  passengers 
between  these  points  did  not  amount  to  very  much, 
and  that  the  line  would  have  to  rely  on  traffic  develop- 
ment-at  points  along  the  road  for  its  earnings. 

Not  quite  equal  in  importance  to  Indiana,  Ohio 
and  Illinois,  but  nevertheless  a  centre  of  great  inter- 
urban activity,  is  the  State  of  Michigan.  This  applies 
practically  entirely  to  the  southern  peninsula,  where 
there  is  the  Detroit  group  of  roads  reaching  south 
down  along  Lake  Erie  to  Toledo,  north  to  Flint  and 
Port  Huron,  and  east  nearly  across  the  peninsula, 
with  strong  interurban  groups  at  Lansing  and  Grand 
Rapids  and  a  lesser  series  at. St.  Joseph  and  Bay  City. 
It  is  certain  that  within  a  few  years  a  second  interurban 
trunk  line — if  it  may  be  so  called — will  be  built  across 
the  lower  peninsula  parallel  to  and  north  of  the  existing 
line,  and  making  use  of  the  groups  already  established 
at  Flint,  Lansing  and  Grand  Rapids.  In  the  northern 
peninsula  there  are  only  a  few  isolated  groups,  and 
there  is  no  apparent  chance  that  these  will  be  coupled 
up  in  the  near  future  to  form  a  continuous  chain  of 
lines. 

After  viewing  the  remarkable  development  and  the 
remarkable  prosperity  of  the  lines  in  the  central  group 
of  States  just  referred  to,  it  is  rather  astonishing  to 
find  that  they  do  not  extend  west.  Trolley  develop- 
ment in  the  adjacent  State  of  Missouri  is  still  in  its 
infancy.  There  are  local  lines  in  the  cities  and  towns, 
of  course,  but  there  has  been  practically  no  interurban 
construction — a  little  group  of  short  lines  around 
Joplin  in  the  southwest  and  three  or  four  short,  scat- 
tered lines  of  no  consequence  in  the  east.  Further 
west  this  state  of  affairs  is  even  more  marked,  except 
on  the  Pacific  Coast,  where  there  is  a  strong  group  of 
lines  in  California  and  also  in  the  vicinity  of  Spokane, 
of  Seattle  and  of  Portland,  Ore.;  but  the  great  reaches 
of  territory  in  between  are  practically  devoid  of  inter- 
uft>an  development  and  serve  to  point  out  sharply 
the  basic  difference  between  steam  and  interurban 
pioneering — that  long-haul  traffic  to  reach  distant 
points  is  of  no  consequence  whatever,  and  that  the 
ueering  construction  must  be  done  where  the 
country  is  already  well  built  up. 

Without  stopping  to  go  into  the  details  of  the  charac- 
teristics of  development  in  a  number  of  other  trolley 
cially  characterized — such  as  Wiscon- 
sin, with  its  mileage  along  Lake  Michigan  and  its 
offshoots  from  Milwaukee,  which  will  probably  take 
in  the  independent  groups  and  extend  as  far  north  as 
Two  Rivers  in  a  few  years,  while  another  chain  of 
roads  in  the  eastern  part  of  the  State  runs  from  Fond 
du  Lac  to  Green  Bay,  overlapping  the  lake  coast  strip 
— it  is  of  interest  to  view  the  .-it u .  ,  the  Easl  and 

how  it  differs  from  t lie  situation  in  the  Central 
tea. 

New  York  serv<  a  connecting  link  between  the 

o  types  of  systems.  The  lines  stretching  along 
parallel  to  the  New  York  Central  through  tin;  towns 
in  the  northern  tier  of  the  State  are  closely  analogous 
to  the  lines  in  Ohio,  while  in  the  south,  especially  in 
the  vicinity  of  Xew  York  City,  their  characteristics 


are  quite  different.  In  Xew  Jersey,  Massachusetts 
and  Connecticut,  and  the  other  Eastern  States  that 
have  been  distinguished  by  interurban  trolley  develop- 
ment, the  fundamental  difference  from  Western  con- 
ditions is  that  large  and  prosperous  cities  and  towns 
are  so  close  together  that  the  traffic  is  carried  ex- 
tremely short  distances  as  compared,  for  example, 
with  Indiana.  There  is  not  much  temptation  for  the 
traveler  to  take  a  trolley  ride  of  40  miles  in  New  Jersey 
to  get  from  one  point  to  another  if  he  has  to  pass  through 
two  or  three  large  cities  en  route,  changing  cars  and 
being  subject  to  the  delays  attendant  upon  traffic  in 
city  streets.  The  same  thing  holds  true,  though  to  a 
lesser  degree,  in  Massachusetts  and  in  Connecticut. 
The  lines  are  extremely  prosperous  and  they  have  dis- 
tinctly made  themselves  felt  in  connection  with  steam 
railroad  traffic;  but  the  average  haul  has  been  quite 
short,  and  the  policy  of  the  steam  roads  has  been  to 
absorb  and  control  the  trolley  lines,  while  in  Ohio  and 
Indiana  the  policy  is  quite  uniformly  one  either  of 
competition  or  of  ignoring  the  newcomers  on  the  part 
of  the  steam  roads.  The  New  York  New  Haven  & 
Hartford  has  been  most  active  in  its  policy  of  absorp- 
tion. The  New  York  Central  runs  it  a  close  second, 
although  the  same  publicity  with  regard  to  the  nature 
and  results  of  its  operation  has  not  been  observed. 
The  fact  that  the  New  Haven  road  has  recently  trans- 
ferred its  interest  in  a  portion  of  its  electric  lines  to 
another  company  does  not  affect  the  harmony  of  in- 
terest which  prevails,  and  it  may  be  said  that  the  New 
Haven  has  no  longer  any  really  formidable  trolley 
competitor  outside  of  the  network  of  lines  owned  and 
operated  by  the  Connecticut  Railway  &  Lighting  Com- 
pany, which  has  contested  much  of  the  territory  very 
sharply. 

Looking  again  at  the  trolley  map  of  the  whole  coun- 
try, one  cannot  fail  to  be  impressed  with  the  fact  that 
the  development  is  taking  place  in  a  way  which  sug- 
gests an  analogy  to  the  terms  of  bacteriology.  The 
independent  trolley  groups,  gradually  joining  together, 
may  aptly  be  described  as  a  group  of  "cultures,"  which 
grow  rapidly  or  slowly  according  to  the  conditions 
which  foster  them.  How  young  our  trolley  develop- 
ment is  and  how  great  an  uncertainty  its  future  range 
may  be,  we  cannot  fail  to  consider  when  we  compare 
the  State  of  Indiana  with  the  great  areas  in  the  West 
and  South  where  the  "cultures"  have  not  yet  extended 
bevond  town  limits. 


ELECTRIC  LINES  IN  CANADA. 
The  electric  railway  system  of  the  Dominion  of 
Canada  affords  an  interesting  study,  since  the  basic 
conditions  of  life  and  of  street  railway  operation  are 
much  like  those  across  the  border,  except  that,  speak- 
ing generally,  the  population  is  less  dense  and  the  win- 
ters are  more  severe.  Added  to  these  natural  handi- 
caps, the  latter  of  which  is  perpetual,  the  municipali- 
ties in  which  the  lines  operate  are  sho  tendency 
to  impose  burdens  so  severe  in  the  way  vments 
required  to  he  based  on  a  proportion  of  earnings,  sup- 
plemented by  the  really  serious  charge  for  snow  re- 
moval and  by  other  special  forms  of  taxation,  that  in 
many  cases  the  successful  operation  and  payment  of 

dividends  on  the  capital  stock  is  little  short  of  a  tri- 
umph for  the  respective  managements.  The  subject 
is  ;i  particularly  timely  one   because  the  street  railway 
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system  of  a  border  city,  Detroit,  is  just  now  under 
fire  for  political  purposes,  and  the  expedient  suggested 
by  the  Detroit  United  is  closely  comparable  to  what 
has  been  done  in  Montreal  and  Toronto. 

The  Canadian  street  railway  mileage  in  operation 
at  the  present  time  totals  about  800  miles,  and  it  has 
been  financed,  in  the  main,  in  a  very  conservative 
manner.  It  is  not  too  much  to  say  that  this  conserva- 
tive finance  has  been  the  cause  of  the  prevalent  pros- 
perity in  the  face  of  much  municipality-visited  adver- 
sity. The  total  capital  in  1905  stood  at  about  $76,965 
a  mile,  including  the  city  systems,  which  constitute  a 
preponderance  of  the  mileage  worked.  Bonded  debt 
only  accounted  for  $28,794  per  mile  of  this  sum;  a  fig- 
ure which  obviously  did  not  suffice  to  build  the  sys- 
tem or  even  a  considerable  part  of  it.  When  a  Cana- 
dian company  pays  dividends,  therefore,  it  is  pajdng 
them  primarily  on  the  money  expended  in  building  the 
road  and  furnishing  equipment,  and  not  on  gifts  to 
purchasers  of  bonds.  As  a  result  of  the  low  bonded 
debt,  it  is  interesting  to  note  that  the  payments  made 
to  the  city  by  the  Toronto  Street  Railway  Co.  were 
considerably  more  than  double  the  company's  bond 
interest  in  1905,  and  the  Montreal  Street  Railway 
paid  the  city  a  sum  measurably  near  twice  its  interest 
charges. 

The  four  principal  companies  in  Canada  are  the  city 
systems  of  Toronto,  Montreal  and  Winnipeg  and  the 
British  Columbia  Electric  Railway  Co.,  with  gross 
earnings  in  the  order  named.  The  Montreal  system 
is  the  onlv  one  with  100  miles  of  track  (or  over  124 
miles) ,  and  the  next  greatest  mileage  worked  is  by 
the  British  Columbia  system,  52  miles.  Each  city 
and  important  town  has  its  own  local  system  as  well, 
and  the  intervening  distances  are  so  great  that  inter- 
urban  mileage  is  of  relatively  small  importance.  It 
will  probably  be  man}-  years  before  any  system  cor- 
responding to  the  chain  of  connecting  lines  across  the 
border  exists,  and  development  in  the  near  future  seems 
quite  sure  to  be  radical,  as  is  the  case  in  England — 
though  from  quite  a  different  set  of  causes — rather 
than  interurban. 

The  cities  of  Toronto  and  Winnipeg  and  the  town  of 
St.  Boniface,  of  which  the  electric  mileage  is  operated 
by  the  Winnipeg  companies,  gave  unlimited  franchises, 
which  are  exclusive  in  Toronto  until  1921,  in  Winnipeg 
until  1927  and  in  St.  Boniface  until  1943.  At  the 
end  of  the  exclusive  periods  in  the  two  latter,  the  city 
and  town  respectively  are  obligated  either  to  pure! 
the  systems  or  to  extend  the  exclusive  rights.  But 
elsewhere  in  Canada  the  companies  have  not  fared 
well.  In  Halifax  the  franchises  expire  in  1915;  in 
London,  Ont.,  in  1925;  in  Montreal  in  1922,  in  Ott; 
in  1923,  in  Quebec  in  1929  and  in  St.  John,  X.  B..  in 
Y.Y-W.  Whether  Canada  will  have  become  convinced 
of  the  extravagance  of  municipal  ownership  within  the 
next  twenty  years  is  a  matter  of  much  uncertainty; 
if  the  franchises  were  expiring  to-day  it  seems  quite 
likely  that  the  cities  and  towns  would  endeavor  to 
take  the  lines  over,  and  would  in  any  case  make  fran- 
chise renewal  burdensome  to  the  companif 

How  heavy  the  burden  is  which  they  already  bear 
may  be  gathered  from  the  following  statements.  The 
Montreal  Street  Railway  Company  at  the  presenl  time 
sells  six  tickets  for  a  quarter,  good  for  use  all  day,  and 
eight  tickets  for  a  quarter  good  two  hours  in  the  morn- 
ing and  in  the  evening,  at  the  period  of  heaviest  traffic. 


It  also  pays  4%  on  gross  receipts  up  to  $1,000,000; 
6%  between  $1,000,000  and  $1,500,000,  8%  between 
$1,500,000  and  $2,000,000,  10'  ,  between  $2,000,000 
and  $2,500,000,  12%  between  si'. 500 ,000  and  $3,000,- 
0C0  and  15%  on  all  earnings  in  excess  of  $3,000,000. 
As  the  company  earned  $2,707,474  gross  in  1905,  it 
had  to  pay  the  city  $147,724  as  its  tax  on  earnings; 
also  property  and  business  taxes  amounting  to  $17,- 
341  and  $68,692  on  account  of  snow  cleaning,  making 
a  total  of  $233,757,  equal  to  approximately  9%  of 
gross  and  22%  of  net  for  the  year.  The  Toronto  man- 
agement fared  even  worse.  With  average  receipts 
per  fare  passenger  about  the  same  as  those  in  Montreal 
(4  and  a  fraction  cents)  and  with  equally  liberal  trans- 
fers required,  the  Toronto  Railway  Company  must  pay 
the  city  8%  on  all  gross  receipts  up  to  $1,000,000, 
10%  between  $1,000,000  and  $1,500,000,  12%  be- 
tween $1,500,000  and  $2,000,000,  15%  between 
$2,000,000  and  $3,000,000  and  20%  for  earnings  in 
excess  of  $3,000,000.  Pavement  charges  and  taxes 
are  to  be  paid  in  addition  to  this  tremendous  propor- 
tion, and  in  1905  the  total  amount  paid  the  city  on 
these  accounts  was  $405,639,  equal  to  14%%  of  its 
gross  and  34%  of  its  net  earnings.  That  the  company 
should  not  only  prosper  but  also  be  able  to  pay  6'  ,' 
dividends  on  its  capital  stock  is  a  tribute  not  only  to 
low  capitalization  but  to  very  efficient  management, 
provided  the  annual  charges  to  maintenance,  consti- 
tuting part  of  the  very  low  operating  expenses,  have 
been  large  enough  really  to  maintain  the  property . 

As  might  be  expected  in  a  pioneer  country,  the  lines 
in  Manitoba  and  British  Columbia  are  not  mulcted  at 
any  such  rate,  but  the  settlers  follow  the  rule  that  has 
characterized  both  steam  and  electric  railway  building 
from  the  outset;  they  encourage  newr  capital  while  the 
country  is  new,  and  when  the  country  grows  older 
and  the  capital  begins  to  find  its  return,  they  will 
doubtless  descend  upon  their  public  service  corpora- 
tions and  take  away  the  reward  of  enterprise,  or  as 
much  of  this  reward  as  they  can  well  get. 

The  objections  to  the  severe  methods  of  taxation 
employed  in  eastern  Canada  are  quite  obvious.  In  the 
first  place,  the  municipal  burden  imposed  amounts 
to  precisely  the  same  thing  as  over-capitalization,  from 
the  standpoint  both  of  the  shareholder  and  of  the 
traveler.  That  is  to  say,  a  short  franchise  and  heavy 
taxation  is  a  combination  of  affairs  which  offers  every 
inducement  to  the  management  to  skimp  both  service 
and  maintenance  down  to  the  absolute  limits  of  neces- 
sity—and indeed  the  managers  may  well  assume  this 
attitude  if  they  are  to  create  a  market  vftlue  for  the 
k  and  reimburse  the  shareholders  for  their  assist- 
ance to  municipal  development.  As  3  the  pro- 
gressive tax  on  gross  earnings,  it  is  evident  that  a  given 
power  house  and  rolling  stock  equipment  is  limited 
in  the  number  of  passengers  it  can  handle .  A  Canadian 
street  railway  manager  who  is  working  his  present 
facilities  close  to  their  limit  and  who  ort 
duration  of  franchise  must  hesitate  to  install  new  units 
when  the  increased  business  that  they  provide  for  will 
be  subject  not  only  to  the  new  interest  charges  or  in- 
crease in  dividends,  but  also  to  a  materially  higher 
earnings  tax  than  the  company  has  heretofore  been 
obliged  to  pay. 

Without  taking  up  a  discussion  of  the  complex  ques- 
tions involved  in  fixii  quitable  tax  rate  on  public 
service  corporations,  it  may  be  pointed  out  that  it 
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often  fallacious  to  assume  that  the  traffic  of  a  city  street 
railway  is  built  up  entirely  on  what  the  city  itself  has 
done  in  the  way  of  self-development,  and  should  be 
taxed  according!}'.  It  may  quite  as  well  be  true, 
especially  in  rural  communities,  that  the  street  railway 
is  the  definite  agent  of  increased  values,  while  the  in- 
terurban  lines  do  much  to  stimulate  trade  from  out- 
lying districts  in  the  local  centres. 

It  seems  reasonably  certain  that  the  present  ten- 
dencies of  street  railway  taxation  in  eastern  Canada 
will,  if  continued  beyond  the  life  of  the  franchises, 
lead  on  the  one  hand  to  a  curtailment  of  enterprise 
and  extension  and  on  the  other  to  sale  to  the  munici- 
palities of  a  group  of  over-taxed  and  consequently 
under-maintained  properties,  with  ultimate  financial 
loss  to  all  concerned.  The  best  of  systems  cannot  be 
expected  to  be  worked  indefinitely  on  a  basis  of  less 
than  about  60%  of  gross  earnings,  including  necessary 
maintenance  and  replacements,  and  if  15%  of  gross 
and  34%  of  net  earnings  are  to  be  exacted  by  the  mu- 
nicipality, there  can  be  little  inducement  held  out  to 
new  capital.  This  becomes  especially  true  in  view 
of  the  constant  agitation  for  lower  fares,  which  do  not 
bring  new  business  to  the  extent  that  they  affect  the 
operating  ratio.  Indeed,  when  the  day  of  reckoning 
comes,  the  situation  disclosed  will,  at  least  in  the  heav- 
iest cases  of  taxation,  show  that  the  dividends  have 
been  possible  only  by  the  starvation  of  the  roads,  and 
that  the  franchises  on  the  old  basis  of  taxation  and  low 
fares  will  not  be  worth  renewal. 

The  Detroit  situation  is  not  as  bad  as  that  in  the 
eastern  cities  across  the  border,  chiefly  because  the 
lines  are  taxed  less  severely.  The  Detroit  United 
Railway,  operating  536  miles,  of  which  25  are  in  On- 
tario, is  a  consolidation  of  a  large  group  of  city  and 
inferurban  lines,  with  various  franchises  and  franchise 
requirements.  Several  of  the  city  franchises  expire 
within  the  next  few  years,  and  the  management  has 
been  the  object-point  of  a  political  campaign  somewhat 
like  that  carried  on  by  the  Hon.  Tom  Johnson  in  Cleve- 
land.    The  total  city  mileage  amounts  to  187  and  the 


city  franchises  in  some  cases  overlap  and  are  more  or 
less  favorably  complicated  by  the  fact  that  competing 
lines  would  be  limited  in  extent  and  dependent  upon 
the  surrounding  Detroit  United  facilities.  The  fares 
have  been  low.  Within  the  city  in  1905  5-cent  fares 
were  paid  by  63.76%  of  the  total  travel;  4  1-6-cent 
fares  (six  tickets  for  25  cents)  by  1.66%,  and  3^g-cent 
fares  (eight  tickets  for  25  cents)  by  34.58%.  An  ordi- 
nance, approved  both  by  Mayor  Codd  and  by  the  De- 
troit United  management,  will  be  submitted  to  the 
referendum  this  fall,  providing  that,  in  consideration 
of  franchise  extension,  ten  tickets  shall  be  sold  for  25 
cents  during  the  rush  hours  and  six  tickets  for  25  cents 
shall  be  available  during  the  rest  of  the  day  on  the 
city  mileage. 

The  company  estimates  that  this  concession  would 
have  cost  it  $664,972  ,  in  connection  with  certain 
changes  in  taxation,  if  these  things  had  been  in  effect 
during  the  1905  year.  Whether  the  reduction  would 
actually  be  as  much  as  this  can  only  be  a  matter  of 
surmise.  The  system  is  extremely  prosperous  and  has 
shown  gains  this  year  at  a  rate  more  rapid  than  ever 
before.  Moreover,  some  26%  of  the  gross  earnings, 
on  the  1905  basis,  were  derived  from  interurban  mileage 
not  subject  to  the  proposed  change,  and  this  interur- 
ban business  is  steadily  increasing  in  importance. 
With  moderate  capitalization,  fairly  low  taxes  and  a 
good  accumulated  surplus  available  for  betterment 
work,  it  looks  as  if  the  Detroit  United  was  going  to  be 
able  to  make  a  good  living  on  an  extremely  low  fare 
basis.  But  it  is  safe  to  say  that  the  number  of  street 
railway  systems  in  the  country  which  could  stand  such 
a  reduction  is  very  small  indeed. 

The  lesson  of  this  unusual  state  of  affairs — that  is , 
continued  dividends,  evidence  apparently  of  uninter- 
rupted prosperity  of  the  Canadian  lines — in  face  of 
the  adversity  we  have  described,  must  be  either  a  case 
of  Peter  being  robbed  to  pay  Paul,  or  proof  that  . 
marvellously  good  management,  combined  with  low 
capital  charges,  are  factors  of  more  importance  in 
street  railway  operation  than  density  of  traffic  is. 


Street   Railways. 


SECURITIES    AND    REPORTS. 


This  if  one.  of  our  four  Extra  Supplements.  In  using 'the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  Chronicle  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and  therefore  in 
groat  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence  constant 
reference  to  our  State  and  City  Section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds  of 
Street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are  given  at 
length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct  estimate  of 
the  amount  of  suburban  travel  a  given  road  commands. 

The  Abbreviations  used  in  our  Street  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication, 

A  full  Index  which  shows  where  each  railway  will  be  found  is  also  given  on  the  closing  pages. 


ABERDEEN,   WASH. 

GRAYS  HARBOR  RAILWAY  &  L1.GHT  CO  - 
OiGunizamon. — In  i;»o6  we  were  advised  that  franeti'ses  were  all 
for  50  years  and  bad  been  granted  witbin  4  years  prece  ling  that  date 
Owns  about  87  acres  of  land  and  25  lots.    Operate  i  an  electric  llgb 
plant  In  Aberdeen  and  anotber  in  Hoqulam. 
STOCKS  &  Bo^DS—         Date.     Interest.      Outstanding.      Miturity. 

Stock,  $300,000  $500,000  

'^i-o.    iinnnfim         1906        6?  A.O  350,000    Aoril  1,1936 

u<  tot.  at  Cit.  Sav.  &  Tr    Co..  CI  we.,  Trustee,  or 


1st 


gold  ($1000). ..o' 


First  Nat'l  Bank,  New  York, 


Btnis.—  Tbe  remaining  $150  000  bonds  are  reserved  for  improve- 
ments and  betterments  at  75  p.  c.  of  cost.  A  sinking  fund  sufficient 
to  retire  2  p.  c.  of  the  bonds  annually,  at  105  and  int.,  begins  April  1, 
1911.  Bonds  are  sublect  to  call  on  any  int.  date  upon  60"days  notice 
at  105  and  int.    See  V.  83,  p.  155. 

Earnings.— For  oalendaryear  190  s, gross,  $106,171;  net  after  taxes, 
$51,527;  interest,  $21,000;  surplus,  $30,527. 

R  3AD.—  Operates  9>s  miles  of  track  between  Aberdeen,  Hoquiam 
and  Cosmopolis. 

Officer*3.— Pres.,  Geo.  P.  Stone,  Seattle;  Seo'y  and  Treas.,  Jay  D. 
Crary,  Aberdeen;    V.  83.  p.  155. 

AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &  LIGHT 
CO  —Trolley. 

Organization— Incorporated  in  Ohio  as  successor  in  Dec,  1902,  to 
the  North.  Ohio  Traction  Co.,  having  exchanged  its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  in  V.  75,  p.  733. 
In  June,  1906,  we  were  informed  that  franchises  then  had  an  average 
of  17  years  to  run. In  Aug  ,  1906,  stock  was  increased  from  $7,500,- 
000  to  $10,000,000.  Of  thejnew  stock.  $1,033,900  will  be  issued  in 
exchange  for  the  common  stock  of  the  Canton- Akron  Ry.  Owns  en- 
tire $2,500,000  stock  of  the  Canton-Akron  Consol.  Ry.  (which  see 
below)  and  guar,  that  company's  $2,500,000  consol.  5s,  prin.  and  int. 
Also  owns  entire  capital  stock  of  the  Akron  Barberton  &  Western  Ry. 
and  guar,  its  bonds,  prin.  and  Int. 

Date.    Interest 


Stock  &  Bonds 
Common  stock,  $10,000, 

000  (par  $100)  

Ak.  Bed.  &Clev.  1st  M., 

$300,000  ($1000);mort 


1895 


Outstanding.       Maturity. 
$6,900,000  Sep./j,'06,«s% 

300,000     Sept.  1,1915 


estagtSral 

North  Ohio  Trac  mort  e  O899  5  g.  J. -J.  2,700,000  Julyl.191, 
S^ta/wJiiSm  «*  \  Int-  at  Central  Trust  Co.,  N.  Y.,  trustee;  or 
$3,OUO,uuo  (*i,ouo)...o  £  Djme  Savin„a  &  Banking  Co.,  Cleveland. 

Northern  Ohio  Traction  &  )  1903     4&5gJ-J    2.800,000     Jan.  1, 1933 

Light  1st  consol.  ($1,000)  V  Int.  at  Cit.  Savings  &  Tr.  Co.,  Cleve.,  trus- 

gold,  $7,500,000. o*  )     tee.  or  at  First  Nat.  Bank,  New  York. 

Coll  Tr  Conn  Notes  5  1906  6  Q-M        600,000    Sept  1,1909 

coil  lr.  coup.  Notes (  Jat  &t  cit  gav<  &  Tr_  c      a 


Ak.  Bar.  &  West,  mortgage  ( 

$500,000  guar.  ($1,000).?  1906  5«-  200,000    July  1,1933 

Bonds— Of  the  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000 
are  reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.  Bonds 
listed  on  Phila.  Stock  Exchange  in  Oct.,  1901. 

Of  the  $7,500,000  No.  Ohio  Trac.  &  Light  consols.,  $3,000,000  are 
reserved  to  retire  the  No.  Ohio  Trac.  bonds,  and  $1,700,000  are  held  for 
future  requirements;  $1,000,000  are  5s,  all  outstanding;  the  rest  4s, 
The  ooupon  notes  are  secured  by  pledge  of  $400,000  N  >r.  Ohio  Trac. 
&Lt.  4s,  $33\000  Can.  Akr.  Cons.  Ry.  5s  and  $200,000  Ak.  Bar.  & 
West.  5s  Are  redeemable  before  Sept.  1,1907  at  101  up  to-Sept.  1 
1908,  at  100%,  and  thereafter  at  IOO'a.    See  V.  83,  p.  819. 

Dividends— Dividends  were  begun  in  1906  by  the  declaration  of  2%, 
payable  in  Installments  of  ^%  from  June  15,  1906.    V.  82.  p.  1213 

Plant— Operates  105-18  m.  of  track,  including  the  Akron  &  Cuya, 
hoga  Falls  Rapid  Transit.  Extends  from  Cleveland  to  Akron,  and 
from  Cuyahoga  Falls  through  Akron  to  Barberton,  and  to  Kent  and 
Ravenna.  In  addition,  the  Canton-Akron  Consol.  Ry.  operates  92  m., 
making  a  total  of  about  197  m  of  track.  An  extension  to  Wadsworth 
s  under  construction  by  the  Akron  Barberton  &  Western  Ry.,  and  Is 
expected  to  be  completed  about  Nov.  1.  1906.  Also  o  vns  1.011  acres 
of  coal  land  in  Noble  County.  Rails.  50,  56,  70  and  80 -lb.  Tand  73-ib. 
girder,  standard  gauge;  operates  126  cars.  Embraces  electric-light 
systems  of  Akron  and  Barberton. 

Report  -Year  Dec.  31  (prior  to  the  acquisition  of  theC.-A  Con.  Ry.): 
(Compare  V  83,  p.  819). 

Gross.  Net.  Charges.       8'irplw 

1905 $963,187    $146,797    $276,744    $170,053 

1904 895.731       408,751       273,664       135.087 

OFFICERS— President,  H.  A.  Everett,  Cleveland,  Ohio;  1st  Vice-Presi- 
dent, Will  Christy.  Akron;  2d  Vice-President  and  Gen.  Manager,  Chas. 
Currie,  Akron;  Treasurer,  J.  R.  Nutt,  Cleveland;  Secretary,  C.  F.  Moore, 
Akron.  Oen.  offices.  Akron.— V.  82,  p.  278,  1213,  1380,  1439;  V.  83, 
p.  436,  688,  752,  819. 

(1)  CANTON-AKRON  CONSOLIDATED  RY.— A  trolley  road. 

OR  »anizatiom —Incorporated  in  Ohio  in  August.  1906,  and  is  a 
consolidation  of  the  Canton-Akron  Rv„  the  Canton-STew  Philadel 
phia  Ry.  and  the  Tuscarawas  Traction  Co.  Of  the  new  $2,500  000 
bonds  given  below.  $725,000  was  issued  for  the  $725,000  pref.  stock 
of  the  canton  Akron  Ry.  (the  $1,038,900  common  stock  of  that  com- 
pany being  exchanged  for  a  like  amount  of  stock  of  the  Northern 
Ohio  Traction  &  Light  Co.),  $535,000  for  the  stock  of  the  Canton  New 
Philadelphia  Ry.  and  the  Tuscarawas  Traction  Co.  and  other  pur 
poses.  Entire  stock  of  the  new  company  is  owned  by  the  Northern 
Ohio  Traction  <fe  Light  Co  ,  which  guarantees  the  new  $2,500,000 
bonds,  prin.  and  int.    See  V.  83,  p.  435,  849. 


Stock  &  BONDS—  Dale  Interest.  Outstanding.  Maturity 
Stack,    $2,500,000 .-.  See  text.  

ronsal  m  *2  500  000-uar  <  1906     5«-  J-J  ?  Jan.  1.  1933 

™ui  *  '  '  g uar--Unt.  at  Cit.  9w.  &  Tr  Co.,  Cleve.,  or 
Snla    (     First  Nat.  Bk.,  New  York. 

Canton  Akron  1st  mortgage  J 1902   5  g.  M-S  1,1*0  000  Mar.1.1922 

$2,000,000,  g. ,  ($1 ,000) . c*  t  Int.  at  Knickerbocker  Tr.  Co. ,  N.  Y. ,  Trust. 

Canton  Masslllon  1st  mort  (  190°    5  «■  M"N  850.000  May  1,  1920 

wnnnnno  I  /«i  om ort' 3  Interest  at  Cleveland  Trust  Co.,  trustee, 
$1,000,000,  g.,  ($1,000)....  £     or  at  standard  Tru8t  Co.,  New  York. 

IstM.  Can.  &    N.    P,   $'.   S 1903    5  g.  FA  56  ,000    Feb.l,  1923 

000,000  g  ,  ($1.000)... *c  I  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  Trus. 

Tus.  RR.  1st  M.,$100,000,  S1896    6  s.  J-D  100.000  June  1,  1916 

($500>,    gold Hnt.  at  Cleveland  Tr.  Co.,  Cleve.,  O..  Trus. 

Tus  Elec  Co   1st  M  J  189°       5  MN  100.000    May  1,  1910 

ius.  Jiiec.  co.  ist  m ^  Int  at  8av  &  ^  Co ^  Cleveland>  Trustee. 

Can.-Ak.  2d  M.  $300,000  i 1906     5  g.  M  N        300,000     May  1,  1909 

($1,000)  g I  int.  at  Cit  Sav.  &  Tr.  Co..  Cleve.,  Trus. 

Lake  V.  L.  &  I.  Mtge 5,  65,000  

Bonds  Of  the  $2,500,000  new  bonds,  sufficient  are  reserved  for  prior 
liens.  Of  the  $2,000.0  >0  Canton-Akron  1st  mtg*.,  $850,000  are  re- 
served to  retire  the  Canton-Massillon  bonds.  Neither  issue  subject  to 
call.  The  Canton  Akron  Ry  2d  5s  are  suojeot  to  call  as  a  whole  on 
any  interest  date  at  1  1  and  interest.  Tne  Canton  New  Phila.  bonds 
may  be  called  as  a  whole  at  IOS  and  interest  on  3  months'  notice. 

Ro*D —Operates  about  92  miles  of  track,  fnm  Cmton  to  Akron; 
from  Canton  to  Massilion;  from  Massil Ion  to  Navarre;  from  Navarre 
to  New  Philadelphia:  from  New  Philadelphia  to  Chrichville.  and  from 
New  Philadelphia  to  Canal  Dover.— V.  83,  p.  435,  817. 


ALBANY,    N.  Y. 

UNITED    TRACTION.-A  trolley  road. 

On  Jan.  15. 1906,  ail  but  1 0  or  15  shares  of  the  sN>ek  of  this  company 
was  acquired  by  the  Delaware  <fr  Hudson  Co.,  the  price  paid  being 
$150  per  share.    V.  81,  p.  1552:  V.  82,  p.  160. 

Organization.— Chartered  Deo.  30, 1899,  as  a  consolidation  of  the 
Albany  Ry.  [chartered  in  1863],  the  Watervliet  Turnpike  and  RR. 
[chartered  in  1828]  and  the  Troy  City  Ry.  [chartered  Jan.  31,  1866]. 
See  V.  69.  p.  1147, 1300;  V  70,  p.  77.  Has  contract  with  Hudson  River 
Power  Transmission  Co.  of  Mechanicville  (now  the  Hudson  River 
Electric  Co  of  Albany)  for  supply  of  power.  V.  69,  p.  541,  909. 
F  an<  nines  in  Troy  and  Albany,  except  for  line  on  Delaware  Ave  (a 
short  line  on  the  outskirts  of  Albanv).  which  expires  Aug.  8,  1951,  are 
believed  to  be  perpetual     V.  79,  p.  2698 

Has  traffic  agreement  with  Albany  &  Hudson  RR.  Co.,  the  Hud- 
son Valley  Ry.  Co.  and  the  8chenectady  Ry.  Co.,  by  which  these  roads 
obtain  entrance  into  Albany  and  Troy. 

The  Cohoes  city  Ry.  was  sold  at  foreclosure  in  1904  and  reorganized 
as  Cohoes  Ry.  Co.,  with  $120,000  sto^k  and  $84,000  bonds;  $1  '9,1  ''Oof 
the  stock  arid  all  of  the  bonds  of  the  new  company  are  deposited  with 
the  Central  Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.  Last  div.,  <£c. 

Stock  (par  $100)  $5,000,-  )  -,  QqQ  qi-n  J  Aug.l,  1906, 

000 s !M,»yy,y&i>  ^        1J4o/0 

Debentures,  $456,000, )  1901  4*sg.  M.-N.  456,000  May  1,  1919 
gold  ($1.000) r*  Int.  at  Nat.  Commercial  Bank,  Albany. 

Cons.  mort..  $6,500,000, )  1904  4^g.  J.-D.  1,229,000  Ju-e  1,  2004 
gold  ($1,000) c*  5  Int.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

Bonds— Ot  the  consol.  mortgage  of  1904.  $3,912,000  is  reserved  to 
retire  prior  liens  and  $1,359,000  for  future  improvements  and  better- 
ments. No  sinking  fund,  and  bonds  are  not  subject  to  call.  Directors 
mav  fix  rate  of  interest,  but  not  exceeding  6  per  cent;  present  issue  is 
at  4  ■a  p.  c.  The  debentures  may  be  called  on  any  interest  date  on 
three  months'  notice  at  "a  5-per-oent  interest  rate  for  the  unexpired 
term  as  calculated  in  standard  interest  tables."   V.  73,  p.  1113. 

Securities  of  Albany  Railway. 

STOCK  &   BONDS—  Date.     Interest      Outstanding  Maturity 

5th  Mortgage 1888         5  M.-S.  $32,000    Sept.  1,  1913 

Consol.  M.  ($500,000),)    1890       5gJ.-J.  428,000    Jan.    1,1930 

C  gold  $1,000) \  Interest  at  Central  Trust  Co.,  New  York. 

Gen.   mort.,   $750,000,  \    1897       5g.  J.-D.  496,000    June  1,  1947 

gold  5  Central  Trust  Co.,  New  York,  Trustee. 

Leased  tine  securities — 
Wat.  T.  &  RR  — 

IstM  int  mmr  J    1889      6  M.  -  N.        $350,000     May  1.  1919 

ni"  guar I  Boston  Safe  Dep.  &  Tr.  Co  .  Boston,  trustee. 

2ndM    n  <fei  guar       $    189°      6  M.  -  N.  150,000     May  1,  1919 

iua  jh...  p.  a  1.  guar. .   ^  Metropolitan  Trust  Co.,  N.  Y  .  trustee. 

The  Albany  Ry.gen.mort  of  1897  was  for  $750,000.  of  which  $25 1,000 
were  reserved,  but  consolidation  makes  reservation  inoperative. 

Securities  of  Troy  City  Railway. 

Date.        Interest.        Outstand'g  Maturity. 

Troy  City  1st con.M., )  1892       5  g.  A-0       $2,000,000       Oct.    1,1942 

g..$2,000,000..o*&r  S  Interest  paid  by  Trustee,  Central  Trust  Co.,  N.Y. 

The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000 
dividends  under  lease  7  per  cent;  Lanslngburg  &  Cohoes,  stock 
$15,000,  dividends  under  lease,  7  p.  c;  Troy  &  Lansingburg.  stock 
$700,000,  owned  by  Troy  City  Ry. ;  total,  $765,000.  The  Waterford  & 
Cohoes  RR.,  $25,000  stock,  receives  7  p.  c.  yearly  underlease. 

Dividends— First  quarterly  dividend,  1M  per  cent,  was  paid  May 
1,  19u0;  same  rate  sinoe  up  to  and  including  Aug.,  1906. 

Road — Operates  85  miles  of  track,  of  which  67  miles  owned.    Line 
connect  Albany,  Troy,  Cohoes.  Rensselaer,  Watervliet  Linslngbur?, 
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Maturity. 


Dec.  1, 1935 


GreeD  Island,  w;,rerford,  etc.    Has  405  oars,  including  12  saow  plows, 
9  sweepeis  ani  18  service  oars.    Carries  express  and  light  freight 
Annual  Report— Years  ending  June  30th. 

1900.  1905.      I  190S.  1905 

Grossearns.$1.76.\224$l,714.849  I  Interest $254,072     $254,040 

Net 649,186       621.137 1  Tax.ren'le.eto     93.000         91,192 

Other  inco  .        19,890  17,603     Dividends  5%  249,980       249,997 

Netinoome.  669.076  638,740 1  Balance  sur..  72,025  43,511 
OFFICERS— President,  David  Willoox.  New  York;  Vice-President,  Abe1 
I.  Culver;  See.  and  Treas.,  James  McCredte,  Albany;  Gen'l  Mgr.  Edgar 
S.  Fassett;  Supt.,  Chas.  H.  Smith;  Supt.  Express  and  Freight,  John 
W.  Gibnev.  Principal  office,  Albany.— V.  81,  p.  1552,  1611;  V.  82,  p. 
82,  p.  162,  393,  V.  82,p.  1381. 

ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO-A  trolley  road. 

Organization.— Incorporated  in  Pennsylvania  on  Nov.  3, 1905,  and 
is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction 
Co..  the  Phila.  A  Lehigh  Val.  Trao.,  the  Allentown  &  Slatlngton  and 
the  Coplay  Egypt  A  Ironton  St.  Ry  as  per  plan  in  V.  79,  p.  733,   1462. 

Owns  the  following  stocks  and  leases: 

Oop.  stock, 

Same  of  company —  Owned.    Total  issue. 

Allentown  Eleo.  Light  &  Power  Co.  (common)    .  $150,000       $150,000 

do  (preferred)..      10.000  150.000 

Quakertown  Traction  Company 275,000         300,000 

Chestnut  Hill  *  Sprlnghouse  Turnpike  Road  Co     61 ,700  70.000 

Slatington  Power  Co 50,000  50,000 

Rittersville  Hotel  Co    100,000         100,000 

AUentown^ Bethlehem  Turnpike  Co.  (com.)...     25,000  25,000 

do  (preferred)  None  25,000 

Lease  of  Allentown  &  Cooper sburg  Turnpike  Co. 

Lease  of  Bethlehem  &  Nazareth  Be.  Ry.  Co  ;  lea*e  is  5%  on  stock  and 

bonds. 

By  ownership  of  a  majority  of  the  stock  of  the  Allentown  El.  L.  &  P. 
Co.  and  all  the  stock  of  the  Slatington  Power  Co  ,  it  controls  the  busl 
ness  of  the  following  light,  heat  and  power  companies: 

Allentown  Eleotrio  Light  &  Power  Co. 

Bethlehem  Electric  Light  Co.        )     Leased  to  the  Allentown  Eleo. 

South  Bethlehem  Elec.  Light  Co.  5  Light  &  Power  Co. 

Klattngton  Power  Company. 

Citizens' Elec.  Light,  Heating  &  Power)     Leased  to  the  Slatington 
Co.  of  Slatington  and  Walnutport.       J  Power  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding, 

Common,  $3.000.000 $3,000,000 

Pref,    $5,000,000.      5)  5  000  000 

p.c.  cum.  after  5  yrs.  \  o.uuu.uuu 

1st  M  ,  $5,000,000  go  d  )  1905  4-5g.M-S         4,700.000 

($1,000) c5     Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Cons.  M.,    $7,500,000,  >  1905    S?e  text.      2.500,000         Deo.  1, 1935 

gold  ($1,000) s  Lehigh  Valley  Tr.  &  S.  D.  Co.,  Allent.,  Trust. 

Quakertown  Trac.  1st  mort.,)  1901    5  g.  M-S      300,000    Sept.  1,1931 

$300,000,  g.,  ($100  $200,  > Int.  at  Commonwealth  Tr.  Co  ,  Harrisb., 

$500,  $1,000) o*j    trust.    Canbeoalled  at  105  and  int 

Beth.  <te  Naz.  St.  Ry.  stock    150.000      5  p.  c.  guar. 

Bonds 5  150,000    ....... 

Stock— Stock  (both  clarses)  is  held  in  a  voting  trust  for  three  years 
from  Nov.  3,  1905. 

Bonds— Of  the  $5,000,000  1st  mtge..  $2,770,000  bear  4  p.c.  in- 
terest and  are  all  out.  aud  $2,230,000  are  5  per  ct.  Of  the  $7,500,000 
consols,  (on  which  interest  does  not  ac-rue  until  Nov.  3,  19  ;6i 
$<:, 500,000  are  4s  and  the  other $5,00o,000  5s.  The  latter  are  reserved 
to  retire  the  first  mortgage.  The  1st  mtge.  bonds  are  redeemable  on 
any  interest  date,  tlie  4s  at  105  and  the  5s  at  110;  $300,000  of  these 
bonds  are  reserved  to  take  up  the  $300,000  Quakertown  Tract,  bonds. 
See  V.  82,  p  628.  Interest  on  the  consol.  bonds  is  payable  at  the  com- 
pany's office  or  at  office  of  Brown  Bros.  &  Co.,  Philadelphia. 

Road— Owns  105  miles  of  road  and  16  miles  of  -id  track,  connecting 
Allentown,  Bethlehem,  Statington,  Quakertown,  Lansdale,  Ambler 
and  Philadelphia.  Leases  9  miles  and  controls  10  miles  through  stock 
ownership.  Total  operated  142  miles.  Gauge.  4  feet  S^  Inches;  60, 
70  and  90  lb.  T  and  girder  rails.    Operates  150  cars. 

Latest  Earnings.— For  4  months  ending  April  30,  1906,  gross, 
$397,229;  net,  $131,440. 

Report  —For  c  alendar  1905  (railway  and  lighting  d«pt.  combined, 
gross,  $1,010,939;  net,  after  taxes,  $354,225;  fixed  charges,  $272,- 
500;  surplus,  $81,725. 

OFFICERS— President,  Col.  H.  C.  Trexler:  Vice-Pres.,  E.  M.  Youn^, 
Secretary  and  Treasurer,  Chas.  N.  Wagner;  Gen  Mgr.,  Warren  S. 
Hall;  Auditor,  CM  Walter.— V.  82, p.  39 z, 628, 1102, 1380;  V.  83,  p. 96. 

ALLENTOWN  &  READING  TRACTION  CO 
—A  trolley  road. 

In  Nov.,  1905  It  was  reported  that  control  of  this  company  had 
been  acquired  by  the  Pennsylvania  RR.    V.  81.  p.  1492. 

Organization— Incorporated  April  25,  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4, 1898. 
On  Feb  6,  1902,  leased  for  290  years  the  Kutztown  &  Fleetwood  8t 
Railway.  Controls  the  Kutztown  Light,  Heat  <*  Power  Co.  Connects 
with  United  Traction  Co.  tracks  from  Reading,  thus  forming  a  through 
line  from  Allentown  to  Reading. 

STOCK  &  Bomos—  Date.    Interest.     Outstanding.    Maturity. 

Htock,  $750,000,  $50 $250,000        

1st  mort.,  $250,000,  gold,  )    1900     5  g.  J-J  250,000  J'lv  1,1930 

$100,  +500  and  $1,000  .  \  Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

1st  M.  KlltZ.  &  Fleetwood,  )     1lmo        e„     t   t  nnnnnn    t„„    i     -moo 

$200,000,  guar  p.  &  1.     \  1902     5  *•  JJ  200,000  Jan.  1, 1932 

let  oonsol    M.,  $750,000,  >    1902      5  g.  J-J  300,000  July  1, 1932 

g.  <$^0  A-  $1,000)  .o&r  <  Tnt.  atlnteg. Title  Ins.&Tr.Co.. Phila., true. 
Loans  payable  June  30,  1905 $166,607 

Bonas-Ot  the  $750,000  of  new  consols,  $450,000  are  reserved  to 
retire  prior  liens.  The  new  bonds  are  subject  to  call  at  par  alter 
July  1,  1917;  no  sinking  fund.  The  $250,000  first  mortgage  bond* 
are  Si  >  call  at  any  time  after  July  1, 1910,  at  par. 

Earnings— For  year  ending  December  31,  1905,  gross,  $161,593; 
net,  $57,655.    In  1904,  gross,  $141,781. 

ROAD-Operah^  39-60  miles  main  line,  7'50  miles  sidings— total, 
47  10  miles;  1 1  01 

Officers— Pn-Ht ,  n  E.Ahrens, Reading;  Vice  A.  Hofin 

Sec,  Ara  R.  Beers,  Mauoh  Chunk;  Treas  .  G<  <>.  B.  Bohaeffer;  iSupt.,  I.  S. 
Ruth,  Allentown.-  V.  81,  p.  1492;  V.  82,  p.  216. 


ALTOONA 
RAILWAY 


&   LOGAM    VALLEY    ELECTRIC 

■  ,  .wider  Philadelphia, 


AMHERST,    MASS. 

AMHERST&  SUNDERLAND  STREET  RY- 
ORGANIZATION.-'I'-  16,  Own 

Stock  &  Bonds—             Date,       Interest.    Outstand'g,      Matm 
Stock,  $120,000 $120,000    Oot.,'02,21X 

1st   ninrtirnirft     S117000   (   1904  B   F_A  ll"  '•  1,1924 

L  h    «((,'  ,.>',  First  Na  ank.Amb. 

gold(*oO<» 0.1  ,     ,,    D    , 

nds  arc  subjeol  tn  call  upon  10  days  notice  a1  105, 

epaldApi  ...  1900,  Apr,  20,  1001.  Oct.  21, 

1001,  April  20,  1!)  L  Oct.  22, 1902.    No 


from  operation  for  year  ending  Sept.  30, 1905,  $31 ,318;  net,  $4,029; 
tlxed  charges,  $7,436;  detlolt,  $3,407.  President,  W.  U.  Cowls;  Vice- 
President  and  Treas.,  M.  A.  Dickinson;  Clerk,  Chas.  H.  Edwards;  Supt 
and  Gen.  Man.,H.  M.  Aldrioh.— V.  74.  p.  93;  V.  78,  p.  701. 


AMSTERDAM,   N.   Y. 

AMSTERDAM  STREET  RR.— This  road,  together 
with  the  Cuyadutta  tlectric  By.,  was  consolidated  in  December, 
1902,  with  the  Fonda  Johnstown  &  Gloves ville  RR.  See  statement  of 
the  latter  in  Railway  and  Industrial  Section. 


ANDERSON.     IND.- 

INDIANA  UNION  TRACTION- 

OrQanizati^N  —  Incorporated  In  Indiana  on  June  9, 1903.  Company 
leases  Union  Traction  Co.  of  Ind.  from  June  30,  1903,  for  999  years. 
Original  lease  provided  for  dividends  on  the  common  stock  or  the 
Union  Tract.  Co.  (tn  addition  to  fixed  charges  and  5  p.  c.  on  the  pref. 
stock),  but  this  lease  was  modified  by  vote  of  stockholders  of  both 
companies  in  July,  1904,  and  dividends  on  common  stock  of  Union 
Traction  Co.  row  depend  upon  earnings.  In  Dec.  1905,  acquired 
the  Indiana  Northern  Traotion  Co..  extending  from  Wabash  to  Marion, 
and  property  conveyed  to  Indiana  Union  Traction  subject  to  $500,000 
mtge.,  prin.  and  int.  of  which  is  guar,  by  Ind.  Union  Trac.  V.  81,  p. 
1848.  In  April,  1906,  acquired  entire  common  stock  of  the  Munoie 
Hartford  &  Ft.  Wayne  Ry.  at  $43  per  share.  V.  82,  p.  805,  869,  1041. 
In  June,  1906,  leased  that  company  and  in  addition  to  operating  ex- 
penses, interest  on  bonds,  &c,  pays  a  rental  eaulvalent  to  5  p.  0.  on  its 
$500,000  cum.  pref.  stock.  See  V.  83.  p.  96  In  June,  1906,  acquired 
the  road  of  the  Dayton  *  Muncte  Trac.  Co.  from  Union  City  to  Mun- 
oie, the  part  from  Dayton  to  Union  City  being  owned  by  the  Ind. 
Col.  &  Eastern  Trac.  Co.  In  July.  1906,  organized  the  Munoie  &  Union 
City  Traction  Co.  to  operate  this  property  and  owns  the  company's 
entire  $500,000  stock  and  guarantees  its  bonds,  prin.  and  int.  V".  83, 
p.  96. 


Stock  &  Bonds— 
Stock,  $5,000,000  ($100) . . 
1st  mortgage,  $5,000,000 

($1,000),  gold c* 

Indiana  Nor.  Trao.lst  M., 

$500,000,    gold     ($100. 

$500and$l  .OC0)guar.c* 
M.  H.  &  Ft.  W.,  1st  mort., 

$1,000,000,  g.  ($1 .000)  0* 
Mun.  &  Un  C.  M.  $925,C00 

guar. gold  ($1,000)... 0* 


Date.      Interest.    Outstanding.    Maturity. 

$4,990,000       

)  1903      5g,AO       1,000,000  July  1,  1933 
S     Int.  at  Girard  Trust  Co.,  Phila..  Trustee. 
)  1903     5  g.,  A-O  500,000  Oct.  1.  1933 

>  Int.  at  Trenton  (N.  J.)  Trust  &  Safe  De- 
)      posit  Co., Trustee. 

)  1904    5g.  J.-J.         1.000.000  Jan.  1,  1935 
I  Int.  at  Guard.  Sav.A  Tr.Co.,  Cleve.,Trustee. 

>  1906     5g.  J-J  925,000  July  1,1936 
S  Int.  at  Fidelity  Trust  Co.,  Phila,  Trustee. 


Bonds.  -$4,000,000  are  reserved  for  extensions  and  improvements, 
but  can  only  be  issued  wheD  net  earnings  are  l1^  times  int.  charges  on 
outstandtrg  bonds  over  and  above  rental  payments  to  Union  Trao- 
tion Co.  Sinking  fund,  1H  p.  o.  per  annum  of  outstanding  bonds,  be- 
came operative  on  July  1, 1904.  Fund  is  to  be  invested  in  the  bonds 
at  not  above  105  and  interest,  and  bonds  may  be  drawn  for  the  sink- 
ing fund  at  that  prloe,  but  are  not  otherwise  subject  to  call  nntil  after 
July  1,  1908,  when  all  may  be  redeemed  at  105  and  interest  on  any  in- 
terest day.  The  Indiana  No.  Tract,  bonds  are  subject  to  call  at  105 
and  interest  on  six  weeks'  notice.  V.  82.  p.  805.  The  Munoie  Hart.  & 
Ft.  W.  bonds  can  be  oalled  Jan  1, 1925,  or  after,  at  par.  A  sinking  fund 
on  those  tionds  of  2*2  p.  c.  of  gross  earnings  p.  a.  begins  July  i,  1905. 
See  V.  80,  p.  1059  The  Muncle  &  Union  City  bonds  are  subject  to  call 
after  5  years  at  105.  Are  guaranteed,  principal  and  iLterest,  by 
Indiana  Union  Traotion  Co. 

Stock.— Listed  on  Phila.  Stock  Exchange  in  May,  1905. 

Earnings.— For  the  calendar  year  1905  (before  acquisition  of  the 
Muncle  Hartf.  &  Ft.  Wayne  Ry.  and  Munoie  <fe  Union  City  Trac.  Co.) 
were:  Gross,  $1,522,229.  net,  #720.639;  fixed  charges.  Including  div- 
idend on  pref.  stock  of  Union  Traction  Co.  of  Indiana,  4656,062;  sur- 
plus, $69,577. 

Road— Besides  the  city  lines  in  Marion,  Anderson,  Munoie,  Alex- 
andria and  El  wood,  owns  an  interurban  road  from  Anderson 
(via  Linwood,  Alexandria,  Summitville,  Fairmount,  Jonesboro,  Gas 
City  and  Soldiers'  Home)  to  Marion,  with  a  branch  from  Alexandria 
(via  Orestes  and  Dundee)  to  El  wood,  and  from  El  wood  to  Tipton, 
also  an  interufban  line  from  Muncle,  via  Yorktown,  Daleville.  Ches- 
terfield. Anderson,  Pendleton,  Ingalls,  Fortville,  McCordsville  and 
Lawrence,  to  Indianapolis;  also  an  interurban  line  from  Logansport, 
via  Kokomo,  Tipton,  Atlanta,  Arcadia,  Cicero,  Noblesville,  Carmel, 
Broad  Ripple,  to  Indianapolis,  and  from  Peru  to  Kokomo;  total  track 
aggregates  210  miles  of  interurban  and  50  miles  of  city  lines,  standard 
gauge.  Also  a  line  from  Anderson  to  Mlddletown.  10  miles,  put  In 
operation  Aug.  1,  19<i5:  likewise  Indiana  Northern  Traction.  20  miles 
of  track  between  Marion  and  Wa>>n.sh,  also  Muncie  Hartf.  <te  Ft.  Wayne 
Ry.,  44  mile*,  from  Muncie  to  Bluffton,  via  Eaton,  Hartford  City, 
Montpelier,  Keystone  and  Poneto  and  Mun.  it  Union  City,  34  miles, 
from  Union  City  to  Muncie;  total,  363  miles  ol  track.  Has  un- 
der construction  a  line  from  Anderson  to  Elwood,  12  miles;  from 
Muncie  to  Alexandria,  16  n.lles,  and  from  Mlddletown  to  Newcastle, 
12  miles;  total,  40  miles.  Through  <  ars  are  run  between  Indianapolis 
and  Ft.  Wayne  In  conjunction  with  the  Ft.  Wayne  <te  Wabash  Valley 
(Taction  Co.  V.  83.  p.  110.J.  Provides  package  freight  nrrvice  between 
Indianapolis  and  Muncie  and  Indianapolis  and  Kokomo.  and  also  be- 
tween Anderson,  M»rion  and  Elwood.  By  contract  until  Nov..  1933, 
cars  run  over  tracks  of  Indianapolis  Street  Ky  tn  Indianapolis.  A 
large  central  power  station,  with  necessary  storage  batteries  at 
Anderson,  operated  on  a  three-phase  system,  with  14  sub-stations 
likewise  equipped  with  storage  batteries,  operates  entire  system. 

Equipment.— 143  city  cars,  01  interurban  cars,  9  express  cars  and 
120  service  oars. 

OFFICERS-— Chairman  °f  Board,  Geo.  F.  MoCulloch,  Indianap.;  Pres., 
A.W.  Brady,  Anderson  ;  1st  V. -P.,  .).  Levering  Jones,  Phila.;  2d  V.P., 
W.  Kesley  Bohoepf,  ("In.;  Sd  Vice  Ties.,  l).  u.  Edwards;  Tre»s.,  John 
J.  Collier,  Phila.;  Secy,  and  Asst.  Treas,,  W.  C.  Sampson.  Anderson; 
Gen.  Mgr.,  H.  A.  Nlcholl.  Oenerai  othoes  and  transfer  offices,  Ander- 
son, Ind— V.  8^,  p.  4  1»,  805,  1040,  1102;  V.  83,  p.  37,  99. 

(!)   UNIOX    TRACTION    CO.    OF    INDIAN A.-A  trolley  road. 

Organization.— T'lcorporuieii  May  28. 1903, as  a  consolidation  of  the 
Union  Traotion  Company  <>(  Indiana  (incorporated  on  lune  21  1 8,99), 
and  the  Indianapolis  Northern  Traotion  Ob.  (Incorporated  In  April, 
1902),  Through  consolidation  the  capital  was  lnoreased  from  $5,O0O,« 
o  in*  1  OOO.OOOoom.  and  11,000,000  pref  >  to  $8  500  000  $1,000,000 
of  whieh  remains  pref.  The  additional  $3  5(10,000  common  «•  as  distri- 
buted to  Union  Traction  stockholders  In  the  Bhape  of  ;i  sim-k  dividend 
of  70  per  cent  V.  76,  p  1302.  Leased  In  1903  to  the  newly  formed 
Indiana  Union  Traotion  Co.  for  999  years  for  fixed  charges  5  p.  c  div. 
on  pref .  stook,  &o.  Bee  term  LnV.  79,  p  2455.  Franchises  are  gener- 
ally Cor  50  years 

The  1  mi  1:1 1 1  a  pulls  No'  1  Li  .  n  i  1.1  r  assumed  paymenl  of  prlnqlpal  and 
if  hair  ($200,000)  ot  the  bonds  on  the  Broad  Ripple  Traotion 
Co.,  ami.  oftheintere  tof  the  remaining  $200,000  bonds  for 

10  years  from  May  1,  1U(>3.    BeeV.  78,  p.  1107 


Oct..  1906.' 


STREET  RAILWAYS. 


1899    5  g.  J&J  4,293,000  July  1,'19 
Int.  at  Trust  Co.  of  Am.,  N.  Y.,  trus. 


STOCK  &  BONDS —  Date.  Interest.  Outst'd'g  Maturity. 
Common,  $7,500,000,  $100 $7,500,000july,'04,l% 

TSooSSoS  ?!ioo?.nt:  °T. ::  \ 5  A  -°   ^°°'000  ^ Oot-  '06 

Anderson  Eleo.  St.  1st  M.,  g. )      1892    6g.  J-J       150,000  July  1 '12 
($1,000  each)  assumed o  J  Int.  at  Farm.  L.  &  T.  Co.,  Trus.,N.Y.C. 

^olfn  nAn  Un0le)  l8t  m0rt^  1      1897    6g.  J-D      147,500  Deo.  1,  '27 
»zdo,oou......  ............  o    L  interest  at  Guar.  Trust*  Safe  Deposit 

len^feVanSl.OOO05-'  I     Co'  "*•**»*■.  trustee. 

Mario. ,City ^tM..^,000  5Inl%»Ma£^N*~CkX*"15 

goia  (*i,ooo) o  ^  Mortgage  trustee,  Francis  A.  Palmer. 

1st    gen.    mort.,   $5,000,000,) 

gold    ($1,000),   cannot    be> 

called c&r* ) 

Ind'polls   Nor.   Trao.  1st    M. )      1902    5  g.  J&J  4,500,000  July  1,*32 

$5,000,000,    gold  ($1,000),  >  Interest  at  Colonial  Trust  Co.,  New 

guar.p.  and  i.  by  Un.Trao  o*  )    York,  trustee. 

Slock  and  Bonds— Of  the  $5,000,000  general  mortgage,  $707,000  are 
reserved  for  underlying  bonds.  See  V.  71,  p.  1013.  Common  and  pref 
stock  and  gen.  mortgage  bonds  are  listed  on  Phila.  Stock  Exchange. 
Pref.  stock  is  redeemable  after  Deo.  15, 1910,  at  par  and  unpaid  divi- 
dends, on  30  days'  notice. 

Tividends,— Pref.  stock  of  Union  Tract.  Co.datea  from  Jan.  1, 1901. 
First  dlv.  Oct.  1,  1901  (for  nine  mos.,  Jan.  1,  to  Sept.  30),  3%  p.  c;  In 
1902,1903, 1904  and  1905,  5  p.  o.  In  1906,  April,  2»s  p.c;  Oct.,  2*2  p.c. 
On  common  have  been:  In  1903,  July,  1  p.  c;  in  1904,  Jan.,  ^a  p.  o.; 
July,  1  p.c.    N  one  since.     V.  80,  p.  651,  713-  V  81,  p.  614. 

ANNISTON,    ALA. 

ANNISTON    ELECTRIC    &    CAS    CO- 

OrQANIZATION— Incorporated  in  1899  under  New  Jersey  laws,  to 
take  over  the  Anniston  Electrio  Co.  (operating  the  Noble  Street  line) , 
and  the  Oxford  Lake  Line,  sold  at  foreclosure  August,  1899;  also  ac- 
quired at  receiver's  sale  the  Anniston  Gas  and  Light  Co.  General  Eleo- 
trio  Co.  Interested. 

STOCK  &  Bonds—  Date.    Interest.  Outstand'g.      Maturity. 

Stock,  $250,000  ($100) $250,000     

1st  mort.,  $300,000  ($100,  ?      1899     5  g.  J-D      300,000  Dec.  1,  1929 

$500)  gold o*  $  Int.  at  Bait.  Safe  Dept.  &  Tr.  Co  ,  Trustee. 

Bonds.—  Entire  issue  may  be  oalled  after  5  years  at  105  and  accrued 
interest.     Sinking  fund  of  1  per  cent  of  bonds,  outstanding  becomeB 
operative  on  Dec.    1,  1905,  but  to  be  available  for  bond  redemptions 
only  if  the  money  cannot  be  advantageously  employed  "  for  the  acqui 
sitlon  of  permanent  extensions  and  additions." 

Earnings — For  calendar  year  1905.  gross,  $106,015;  net,  after 
taxes,  $40,267.    In  1904,  gross,  $84,390;  net,  *25,354. 

Road— Operates  10  miles  of  road  from  Aoniston  to  Oxford  Lake,  In 
oluding  5  miles  of  track  on  city  streets. 

Officers.— Pres.,  a..  H.  Jackson,  Schenectady,  N.Y.;  Sec.  andTr.,  H 
M.  Francis,  Schenectady,  N.  Y.;  Gen.  Manager,  Howard  W.  Sexton, 
Anniston.— V.  68,  p.  928;  V.  69.  p.  ?83. 

ASHEVILLE,    N.    C. 

ASHEVILLE  ELECTRIC  CO.- 

Organization  —  Is  controlled  by  the  General  Electric  Co.  The 
Asheville  Electric  Co.  is  a  consolidation  of  the  Asheville  Street  RR., 
the  Intermontane  RR.,  the  Asheville  &  Biltmore  St.  Ry,  &  Trans.  Co. 
and  the  Asheville  Electrio  Co.    Owns  Riverside  Park* 

STOCK  &B^nds—  Dale.     Interest.    Outstand'g.     Maturity. 

Commou,  $750,000.  $100 $53i,500    

1st  mort..  $750,000  ($500  >    1901    5  g.  M-N        750,000     May  1 ,  1941 

and  $1,000),  gold...  c*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee 

Bonds -A  s.  f.  of  1%  becomes  operative  after  May  1,  1906.  Bonds 
subject  to  call  at  106  and  int  after  that  date. 

Earnings— For  calendar  year  1905:  Gross,  $203,026;  net,$78,914; 
charges,  $13,H75:  surplus,  +35,039. 

Road— Operates  12-27  miles,  standard  gauge,  In  Asheville;  includ- 
ing second  traok  and  sidings  14*16;  33  cars. 

OFFICERS— Pres  ,  J.  E.  Rankin;  Vice-Pres.,  E.  R.  Coffin,  New  York; 
Seo.and  Mgr.,  H.  W.Plummer;  Trea».,  H.  M.  Francis,  62  Cedar  St.,  N.Y 

ASHLAND,    WIS. 

ASHLAND  LIGHT,  POWER  AND  STREET 
RAILWAY-A  trolley  road. 

Organization— Chartered  in  February,  1896,  as  successor  to  Ashland 
Lighting  <si  street  Ry.  Owns  exclusive  electric  light  and  gas  rights  lr 
city,  and  bonds  cover  lighting  plant.  The  Electrical  Securities  Cor- 
poration owns  $50,000  oi  the  bonds.     V.  79,  p.  2645. 

Stock  &  Bonds —  Date.       Interest.   Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $150,000      

IstM.,  $150,000,  gold)      1896       5g.  J.-J.  90,000       Jan.  2, 1916 

($1,000), s.f.,red.l04.o  S  Interest  at  Old  Colony  Tr.  Co.,  Boston,  trustee 

EARNINGS— Year  to  Deo.  31, 1905,  gross,  $71,527;  net,  $16,951. 

ROAD— Operates  6  miles  of  trolley  track. 

Officers— Pres.,  Thos.  Bardon;  Sec  and  Treas.,  G.  F.  Merrill. 


ASHTABULA,   OHIO. 

ASHTABULA   RAPID  TRANSIT- 

Organization— Chartered  Oct.  7, 1890. 

Stock  &  Bonds—       Date.       Interest.      Outstanding.     Maturity. 

Stock $150,000         

IstM.,  $75,000,  gold,  <   1891       6  g.  J-J  75,000     July  1,  191) 

1,000 o*<fcr  Unt.  at  Central  Trust  Co.,  Trustee.  N.  Y.  City. 

Earnings— For  year  ending  April  30, 1906,  gross.  $59,738. 

Road— operates  5  miles  of  track  on  5  miles  of  street. 

Officers— President,  F.  B.  Wagner;  Vice-Pres.,  F.  J  Wettach;  Sec.  & 
Treas  ,  E.  W.  Savage;   Supt.,  E.  R.  McDowell. 

PENNSYLVANIA  &  OHIO  RY.- A  trolley  road. 

In  April.  It* 06,  control  was  purchased  by  L.  A.  Robison,  Gen.  Pass. 
Agt.  of  Pittsb.  &  Lake  Erie  R.K.,  audit  was  reported  the  road  would 
be  consolidated  with  others.  See  V.  82,  p.  929.  On  May  26,  1906, 
capital  was  increased  from  $700,000  to  $1,600,000  and  a  new  bond 
issue  authorized.    V.  82,  p  987. 

Organization— Incorporated  on  March  17,  1898.  Owns  and  ope- 
rates the  Conneaut  city  line,  4  miles,  and  has  built  westward  from 
Conneaut  to  Kingsville  and  Ashtabula,  14  miles,  and  south  from  Ash- 
tabula to  Jefferson,  10  miles.  Total,  28  miles.  A  through  line  be- 
tween Cleveland,  Ohio,  and  Erie,  Pa.,  is  now  in  operation,  of  which  this 
road  forms  a  part. 

STOCK  &  BONDS—  Date.     Interest.       Outstand'g.    Maturity. 

BOT^,.!h00).,.!1:f.°?:0.0?l $900,000    

1st  mort.  $60bVo*o6"goid.o*  >  1901     5  g.  M&S  600,000  Mar.  15, 1921 

$500  each \  Int  at  Citizens'  8av.  <fcT  Co. .(  lev,  Trustee. 

Jefferson   Division  (-500)  ;  1"02     5  g.  MAS  100  000  Mar.  15, 1922 

$100,000....  $  Int.  at  Citizens' Sav  AT  Co   Clev.,Tru 

Gen  mtg.,  $900,000  gold  >  1JI06      5g.M&8  200  M5.1W26 

($500)  c j  int.  at  Citizens'  Sav.A  T.Co.,Clev.,Trustee 

Bonus — Of  the  new  wm.  mtge.  bonds.  $700,000  are  reserved  to  re- 
tire prior  lien-;  the  new  bonds  are  being  exchaiiireil  ior  the  ohi  houds. 

Officers— I'i'esnieiit,  L  A.  Robison,  Pittsburgh;  secretary,  w.  B. 
Morris,  Pittsburgh;  Treasurer,  B.  B.  Seymour,  oilice  at  Ashtabula.  - 
V.  74.  p.  47S;  V.  (52,  p.  929,  987. 


ASTORIA,     OREGON 

ASTORIA  ELECTRIC  COMPANY.-A  trolley  road. 

Organization— Incorporated  in  Oregon  Mar.  12, 1901.  Charter  per- 
petual. Reorganization  of  the  Astoria  St.  Ry.,  sold  at  foreclosure  on 
July  2, 1900.  In  Mar.,  1902,  aoquired  the  West  Shore  Mills  Co  electrio 
light  plant  and  also  the  Astoria  Gas  Light  Co.  Now  does  all  the  eleo- 
trio  power,  electric  light  and  gas  business  of  Astoria,  and  also  has  city 
contract. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.     Maturity. 

Stock,  $300,000  ($100) $300,000     

1st  Mtge.,  $150,000 1902      6AO  150,000      Apr.  1, 1922 

Earnings— For  year  ending  March  1,  1906,  gross,  $99,422;  net, 
$4i,926,  nxed  charges,  $9,000;  surplus,  $32,926. 

Road— Operates  5  "miles  of  track  and  8  oars. 

OFFICERS— Pres.,  8. Z.Mltchell.New  York;  V.-P.,  S. 8. Gordon,  Astoria; 
Sec.  and  Treas.,  O.  N.  Huggins,  Portland,  Ore.;  Supt.,  C.  A.  Coolidge. 


ATCHISON,    KANSAS. 

ATCHISON  RAILWAY     LIGHT  &  POWER- 

Organization— Controls  electric  railway,  lighting  and  gas  proper- 
ties of  Atchison.  Successor  in  1895  to  the  Atchison  Ry.,  Elec.L.&  P.Co. 

In  Sept ,  1905,  stock  was  increased  from  $300,000  to  $900,000  to 
provide  for  natural  gas  installation  and  for  extensions  and  improve- 
ments.   V.  81,  p  It  99. 

STOCK  &  BONDS—  Date.   Interest.   Outstanding.   Maturity. 

Common,  $500,000 $500,000         r     „ 

Preferred,  7%,  $400,000 400,000        See  text. 

AMLSldL810000lnt1a1t£     1895    65-J&J        150,000  July  1, 1915 

ExclE Nat *Bfc ™AtcMson!  S  T™8*66'  ^cantile  Trust  Co.,  New  York. 

Dividends  -  Seven  per  cent  per  annum  is  bein  g  paid  on  pref.  stock. 

Road — Operates  8  "a  miles  of  track. 

OFFICERS— President,  J.  P.  Pomeroy:  Vice-Pres't,  W.  P.  Waggoner 
Treas..  C.  8.  Hetherington;  Supt.,H.  N.  8iegfried.— V.  81,  p.  1099. 

ATHENS,  GA. 

ATHENS  ELECTRIC  RAILWAY-A.  trolley  road. 

Organization— Purchased  road  at  foreclosure  sale  in  June,  1894. 
New  charter  granted  June,  1895.  Has  contract  to  furnish  arc  lights 
to  city;  also  incandesoent  lamps  to  private  parties.  Franchises  per- 
petual. Uses  water  power  for  generating  electricity.  In  October,  1901, 
purchased  the  property  of  the  Tallassee  Power  Co.  In  Nov.,  1902, 
began  operating  two  power  stations  driven  entirely  by  water  wheels, 
and  atloiding  2.250  horse  power.  In  1906,  completed  a  steam  power 
plant  of  '  ,000  h.  p.  and  made  other  addition  j  to  the  generating  equip- 
ment V.  81.  p.  1492.  In  June  19C6,  Increased  its  capital  from  $125,- 
000  to  $275,000.    V.  83,  p.  15 1. 

STOCK  &  BONDS—  Date.           Interest.     Outstanding.         Maturity. 
8took,  com.  $^25,000...  $225,000      July, '06, 2^% 

Stock,  pref., 6  p.c.cum.  6  J.  J.  50  000      July  1,  '06, 3% 

1st  mort   *lOOOOO  (  1896  6  g.  J.-J  12.000  July  1,1916 

«  Si™!         ^olumbus  Savings  Bank,  Columbus,  Ga.,  trnrtee. 

o.  goiu  t^ouuj £    Interest  at  Columbus  or  Athens. 

New  1st  mortgage,  (  1901  6  g.  A-O        263,000  Oct.  1,  1931 

$400.000(*1,000),  <  Interest  atTitle  Guarantee  &  Trust  Co.,  Atlanta, 

gold c*  (     Trustee,  or  Old  Colony  Trust  Co..  Boston. 

Bonds.— Of  the  new  bonds  e»tire  issue,  but  no  lesser  pan,  may  be 
called  on  and  after  Oct.  1,  1911,  at  106  and  Interest;  $12,000  re- 
served to  take  up  old  bonds;  remaining  $125,000  can  only  be  issued 
for  future  extensions  and  additions,  to  two-thirds  of  the  actual  cost. 
See  V.  73.  p.  1311. 

Sl»ck— Pret,  stock  Is  subject  to  call  Jan.  1, 1908.  at  110  aud  accumu- 
lated dividends.  Six  per  cent  dividends  per  annum  are  paid.  First 
dividend  on  oommon-21g  p.  c— was  paid  July  1,  190G. 

Plant— Owns  7.4  miles  of  track;  40-lb.,  60-lb.  and  70-lb.T  rails  and 
70-lb.  girder;  10  motor  cars;  lighting  and  power  plant.  3,250  h.  p. 

RePORT— Calendar  year  1905:  Gross,  $76,321;  net,  $51,620;  charges, 
$23,727;  surplus,  *27,893. 

OFFICERS— President,  J.  Y.  Carithers;  Vice-President,  W.  S.  Holman, 
Secretary  and  Treasurer,  W.  T.  Brvan;  Gen.  Manager  and  Purchasing 
Agent,  C.  D.  Flanigen;  Supt.,  H.  M.  Hughes.— V.  81,  p.  1492,  V.  83,  p. 
154. 

-^^- 

ATLANTA,  GA. 

GEORGIA  RAILWAY  &  ELECTRIC  CO- 
Organization—  Incorporated  in  Georgia  on  Jan.  28,  1902,  and  o» 
Apr.  1, 1902,  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co. .the  Georgia  Eleo  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway, electrio  light,  gas, power 
and  steam-heating  Interests  of  Atlanta  and  Fulton  County.  Uses 
power  supplied  by  the  Atlanta  Water  <fe  Electric  Power  Co.  from 
the  latter's  plant  at  Bull  Sluice  on  the  Chattahoochee  River.  15 
miles  frim  Atlanta— see  V.  79.  p.  153,  2149.  By  terms  of  the  ordi- 
nance permitting  consolidation  the  company  paid  the  city  of  Atlanta 
$50,000  in  oash,  and  agrees  to  pay  a  tax  on  gross  receipts  of  1  per  cent 
for  first  3  years,  2  per  cent  for  the  next  20  years  and  3  per  cent  there- 
after. V.  74,  p.  397,  72  7.  Has  contract  with  the  city  for  street  light- 
ing for  five  years  from  April  1,  1903,  at  $75  per  aro  per  annum.  In 
Oct.,  1902,  both  preferred  and  oommon  stock  was  listed  on  Boston 
Stock  Exchange.    V.  75,  p.  >-49. 

In  June,  1903,  acquired  the  entire  capital  stock  ($600,000  6  p.  o.  pre- 
ferred and  $1,014,6^5  common)  of  the  Atlanta  Gas  Light  Co.,  compris- 
ing the  gas  business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  dol- 
lar for  dollar.  V.  76,  p.  1406.  The  gas  company,  however,  maintains 
a  separate  organization.  Through  this  exchange.  United  Gas  Improve- 
ment acquired  a  substantial  interest  In  the  Ga.  Ry.  &  Electrio. 

Stock  &  Bonds—       Date.       Interest.    Outstanding.  Maturity. 

Com.,$6,0l4,600(*100) $6,014,600  Aug20,'0:5,li*% 

P4ba00oTpCar*ioO):| 5  QJ-  2,400,000  Oct.20,'06,1^% 

1st  con.  M.,*11.000,-J1902  f,g  J-J.        5,458,000         Jan.  1,1932 

000,  g.  s.  f.  (*l,000).o*  I  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Atlanta  St    RRflrst(1890      6  g.  J.-J.  225,000        July  1,  1920 

Inw  «i  rirtn  S  rntere*<i8t>ayablein  New  York  at  4th  Nat.  Bk. 

goia,  »i,ooo £    Central  Trust  Co.,  New  York,  Trustee. 

Atl.  Cons.  St.  Ry.  1st] 

cons.    M.,    $2,500,-     1899      5  g.  J.  -J.       2,175,000        Jan   1,1939. 

OOO.g, ($1,000 each)  \lnterest  payable  in  N.  Y.  at  N.  Y.  Trust    Co.; 

Sub   .to  call  after  5  |     also  at  Merc  Tr.  &  Dep.  Co.  of  Bait,  Trustee. 

years  at  107>« o") 

Ga.  Electric   Lt.  Co. } 

IstM,  $2,000,000,  ( 1900        5  g.  J.-.T.       1,350,000  July  1,  1930 

g.    Subject  to  call  [lut.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

in  1905  at  \0^ J 

Atlanta  Gas  Light)  1897        5  g.  T.-D       1,150,000  Tunel.1947 

Co  1st  M.,  $1,1 50,- >  Int  at  N.  Y.  Tru-t  Co.,  T  uutee,  or  Bauk  of  Soot- 

000   g.  (Sl.OOOh.o*)  land,  London,  England. 

Bonds -Ot  the  total  authorized  issue  of  $11,000,000  of  Ga.  Ry.  & 
Eleo.  bonds,  $4,900,000 are  reserved  to  retire  underh  Bonds 

ibject to  call  on  any  interest  date  after  Jan.  1,  H"07  at  110  and 
accrued  interest,  i  sinking  fund  becomes  operative  in  1907  which  will 
retire  *10,000  of  bon  rora   1907  to    1911,  Inclusive; 

$25,000  ]>er  annum   from  1912  to   1916,  Inclusive,  and  $50,000  per 
annum  thereafter.    Sec  V.  74,  p.  629,  727.    A  sinking  fund  of  $6  60 
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per  $1,000  bond  on  the  Atlanta  Gai-Light  Co.  bonds  is  operative.  A 
finking  fund  at  $25,000  per  annum  is  also  operative  on  tlie  underlying 
bonds  of  the  Atlanta  Consol.  Street  Ry. 

Dtvi'iends—  Five  per  cent  per  annum  is  being  paid  on  pref.  stock. 
On  common,  Aug.,  1905,  2  p.  c;  Feb.,  1306,  2  p.  o.;  May  1 406, 1  Si  p.  c. 
(V.  82,  p.  1040  )     Aug  20,  1  >*  p.  C. 

LatEST  Earnings—  For  6  months  ending  June  30,  190 1,  gross, 
$1,380,619;  net,  $692,792;  in  190 ">,  gross,  $1,1 14,461;  net,    $579,068. 

RtP^RT— For  year  ending  Deo.  31,  190-.,  gnss,  *2.500,574;  net, 
after  taxes,  $1,183,«77;  interest,  $513,301;  dividends,  $240,294  (5  on 
pref.,  2  on  com.);  surplus,  $430,281. 

Road— Operates  144  miles  of  track. 

Officers  —Oh.  of  board.  H.  M.  Atkinson;  Pres., Preston  S.  Arkwright; 
V.-P.,  Treas.  and  Man.  Eleo.  De.pt.,  G.  w.  Brine ;  Vice-Pres..  Sec.  and 
Mjjr.  Rvry.  Dept.,T.  K.  Glenn.-V.  81,  p.  16t5  V.  82,  p  627, 1010 

(  I )  ATL 1NTA  NORTHERN  RY.  C 3.    A  trolley  road. 

Organization  -Entire  stock  is  owned  by  the  Georgia  Ry.  &  Eleo. 
Co..  which  guarantees  the  bonds. 

STOCK  &  BONDS—  Date.       Interest.  Outstand'g.      Maturity. 

Stock.  $100.000 $100,000      

lstmnt..  $400,005,  guar.  )  1904       5  g.  ,T-J        400,000    July  1.1954 

($500  and  $1,<>00)  k..c*  >  tat.  at  old  Colony  Tr.  Co.,  Boston,  Trust. 

Bo>ias  —  Are  iruarantecd  principal  and  interest,  by  indorsement  by 
the  Georgia  Ry  &  Electric  Co.  Are  subject  to  call  on  any  interest 
date  alter  July  1.  1909,  at  110  and  interest,  a.  sinking  find  of  $5,000 
per  annum  begins  after  1909.    See  V.  79,  p.  680. 

Ea"NIN  s-From  July  17,1905,  to  Deo.  31,  1905,  gross,  $51,596; 
net,  $41,061. 

ROAD -Operates  15  miles  of  track  from  Atlanta  to  Marietta,  mostly 
on  private  right  of  way.  Commenced  operation  July  17,1905.— V.  79, 
p.  680.  

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SUBURBAN  TRAC-  CO- 
ORQANIZ  ATION— Incorporated  in  New  Jersey  on  July  19, 1902.    Owns 

and  operates  the  Atlantic  City  &  Pleasantville  Turnpike  Co. 
STOCK  &  BONDS—     Date.       Interest.      Outstanding.       Maturity. 

Stock,  $750,000  ($50)     $750,000 

KnnUnnd,St,S'  I  19°3        5  g  F.-A.  750,000       Aug.  1,  1933 

$500  agnOdd$l(,00°0?:  5      IUt-  at  We8t  End  TrU9t  C°-  PWla-  Trd8tee- 
Bonds—  Are  sublect  to  call  after  10  years  at  105. 
Road— Operates  18  miles  of    track  from    Atlantic  City  to  Pleas- 
antville, Somers  Point  and  Abseoon.    Entire  road  put  in  operation 
June  1, 1904.    Rails.  80-lb.  girder  in  towns  and  T  in  suburbs. 
REPORT— Year  to  Dec.  31, 1905.  gross  receipts,  $82,362;  net,  $39,955 
OFFICERS-President,  Edward  R.  Sponsler,  Harri-burg;  Vice-Pres., 
A.  M.  Jordan;  Secretary,  Eli  H.  Chandler;  Treasurer,  C.  Taylor  Leland, 
PMla.;  Gen.  M«.,  E.  C  Folson.-V.  77.  p   1221. 

AUBURN,   N.  Y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.-A 
trolley  road.  ,..  M  .. 

Organization— Organized  Sept.  30, 1902,  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Eleo.  RR.  Franchises  per- 
petual. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Maturity 

Common,  $1,250,000  ($100)) $1,125,000  

Pf.,6%oum.,$750,000($100)( Q-F         625.000     Aug.  06  1*4% 

a        s.  o™„  -lot  *.  ™f  Mf„    C  1902     5  g.A-0  1,159,000      Oct.  1,  1942 

MonoSod \L <fl 000?  SeA  Int-  at  N- W  Harris*  Co..  New  York, 
$2,000,000, g.  ($1,000).. c   ^  Tru8t.  Co.  0(  Anier.,  New  York.  Trustee. 

Bonds.— Of  the  $2,000,000  authorized,  $8  41 .000  Is  reserved  for  future 
extensions,  but  only  when  net  earnings  are  double  interest  charges. 
Are  subject  to  call  at  110  and  interest  on  or  after  Oct.  1, 1912.  See 
V.  75,  p  1201. 

D.T>tAs.n.ds.— l*tdlv.  on  pref.  stock -1  d.  c— paid  Nov.  1, 1901.  then 
1  p.  c.  Feb.  1.  1905,  May  1.  1905,  and  Aug.  1. 1905.  Nov  1.  1905.  \H 
p.  c.  paid.  (See  V.  81,  p.  1603.)  In;i903,  Feb  ,  l>«Cp.  a.;  May,  1*4  p.  c; 
Aug.,  1*4  p.  0. 

t  Earnings— For  year  ending  June  30, 1906:  Gross,  $309,926;  net, 
$127,751;  used -barges, $75,831:  dividenis,  $23,750;  surplus,  $28,173. 

ROAD— Operates  about  37  miles  of  traok,  including  13  miles  in 
Auburn  and  24  miles  from  Auburn  to  Syracuse.  Has  trackage  agree- 
ment with  Syracuse  Rapid  Transit,  allowing  it  to  enter  that  city. 
Owns  Lake  Side  Park,  about  33  -*cres  on  Lake  Owasco;  45  cars. 

Officers  —Pres.  anl  Gen.  Mgr  .  C.  D.  B-ebe;  Vioe-Pres..  W.  A.  Hoi 
den;  Sec,  A.  M.  Michael;  Treas.,  Albert  K.  Hiscock.-V.  81,  p.  1609. 


Maturity. 


AUGUSTA     GA. 

AUGUSTA-AIKEN  R'Y  &  ELECTRIC  CO- 

ln  Dec,  1905.  control  changed  hands  and  new  officers  elected,  as 
below.    V.  81.  p  1790;  V.  82,  p.  99. 

Organization —Incorporated  on  Jan.  3,  1903,  under  the  laws  of 
New  Jersey.  Owns  $998,400  of  the  $1,000.00  >  stock  of  the  Augusta 
K.v.  &  Elec  Co.,  $9"0.4«0  (out  of  $1,000,000)  of  the  common  and 
f4('2,400  (total  issue  $500,000)  of  the  preferred  stock  and  $244,000  of 
the  bonds  of  the  North  Augusta  Eleo.  <fc  Improvement  Co.,  which  latter 
company  controls  the  Augusta  &  Atken  Ry.  Co.,  the  North  Augusta 
Hotel  Co.  and  the  North  Augusta  Land  Co. 

STOCK  &  Bonds—  Date.  Interest.    Outstanding 

Common,  $1,500,000  ($100) $1,446,000       

Pf.$800,000($100)5p  c.oum 777,918       

Coll.     trust,     $3,000,000?  1903         5  J-J  1,244,000    Jan.  1,1953 

gold  ($1.000) c*  5  Int.  at  Int.  Trust  Co.,  Baltimore,  Trustee. 

Bonds  are  convertible  In  five  years  at  option  of  holder,  and  subjeot 
to  call  on  any  Interest  date  on  60  days'  notice  at  105  and  Interest. 
$2,000,000  reserved  to  retire  prior  liens,  of  whioh  $273,000  have  been 
exchanged. 

Report— Consolidated  profit  and  loss  statement  for  6  mos.  ending 
June  30,  1905:  Augusta  Ry.  Ar  Eleotrio  (9844%  of  $32,252),  profit. 
$31,748;  Augusta  &  Aiken  Ry.,  loss,  $116:  Au^usta-Alken  Ry.  & 
Eleo.  (after  allowing  for  all  onarges),  loss,  $16,109;  .North  Augusta 
Eleo.  &  Imp.,  loss  $13,501;  North  Augusta  Hotel  Co  ,  loss,  $10,104; 
No  August*  I, and  C'>.,  loss.  +1,592:  combined  result,  net  loss,  $9,«74. 
••Officers— President,  W  T.  Van  Brunt,  New  York;  Vice-Pres.  &  Gen. 
Mgr  .  .las  U  Jackson:  Seo.  and  Trea*  ,  Ohas  C.  Tegethotf.— V.  76,  p.. 
100;  V.  78,  p.  311;  V  81.  p.  l?22.  1790;  V.  82,  p.  99. 

AUGUSTA    RAILWAY   &   ELECTRIC  CO - 
Stock  &  Bonds—  Dale.  Interest.  Outstanding.     Maturity 

Stock,  par$100,  $1,000,000    $1,000,000  

Aiigii-tit  Ry  *  Elec.  intg.,  <   1900    6g.  J&D  1,000,000  June  1,1940 
'11,000).o'  /  fat  >it  Met  Tr.  &  Dep.  Co.,  Bait..  Trustee 


g.,  $1,000,000  1 
Bo 


ionds.  -Augusta  Railway  A  Eleotrio  bonds  can  bo  called  In  10,  20 
or  30  years  from  date  at  lo5  and  Interest  on  6  months'  notice.  Sink- 
ing fund  la  ■*  of  l  per  cent,  beginning  June  1,  1905,  for  15  yean, 
1  per  oenl   lor  next  10  years  and  2  per  cent  for  remaining  10  years. 

road— operates  30*72  miles  of  track:  17  miles  of  street. 

REPORT— For  12  months  ending  Dec.  31:  In  1905,  gross  (railway  and 
Jgbting),  $2-16,023;  net,  $  14.0,1  1  1.     V.  78,  p.  341. 

NORTH  AUGUSTA  ELECTRIC  &  IM- 
PROVEMENT co.- 

Owiih  the  entire  stock  ($;-()O,(l00)  and  bonds  ($300,000)  of  Die  North 
Augusta  Hotel  ('o.  and  entire  stock  ($10,000-  and  bonds  ($500,000)  of 


the  Augusta  <fe  Aiken  Ry;  also  owns  $744,700  of  the  $790,400  com- 
mon stock,  entire  issue  ($130,400)  of  preferred  stock  and  all  the  $30,- 
000  bonds  of  the  North  Augusta  Land  Co. 


Stock  &  Bonds— 

Common,  $1,000,000  ($100) 

Pf.,  5%  no.,  $500,000  ($100) 

No.  Aug.  Elec.  <fe  Impt.   Co. ' 

1st  mortgage,  $1,000  000, 

gold  ($1,000) c 


Date.    Interest. 


Maturity. 


Outstand'g. 

$1,000,000 

500,000     

1901     5g.A-0.      1,000,000   Oct.  1,1951 
Internat'l  Tr.  Co.,  Baltimore,  Trustee. 
Int.  at  Augusta  and  Baltimore. 

Bonds  are  subject  to  call  at  105  on  any  interest  date  upon  60  days 
notice.— V.  76,  p.  918 
(  I  )  AUGUSTA  &  AIKEN  RY. 

Organization-— Is  controlled  by  the  North  Augusta  Eleotrio  &  Im- 
provement Co.  Stock  is  $10,000;  bonds.  $500,000  of  5  p.  c.  30-year 
gold  bouds;  interest  J.-.I  ,  and  maturing  Jan.  31,  1931.  Bondsallde- 
posi  edas  security  for  North  Augusta  Eleotrio  <fc  Impt.  Co  bonds. 

Report-  r  or  12  mo3.  ending  Dec  31,  1905:  Gross,  $91,753;  net, 
$30,!-00. 

Road— Operates  24  34  miles  of  track  from  Augusta,  through  Clear- 
water, Bath.  Langley,  Warreuville  and  Graniteville.  to  Aiken,  8.  0. 
Standard  gauge,  60  ib.  T  rail.    Opened  Sept.  1,  1902. 

AUGUSTA,    ME. 

AUGUSTA  WINTHROP  &  GARDINER  RY- 
&n  electric  road. 

Organization— Consolidation  in  May,  1902,  of  the  Augusta  Hallo- 
well  &  Gardner  RR.  and  the  Lewiston   Wlnthrop  &  Augusta  9t.  Ry. 


Stock  &  Bonds- 
8tock,  common  $100.  ... 

Pref.,  cum.,  4  per  cent. 
Aug.  Hallowell  &   G.  > 

IstM.  for  $100,000.  <, 


Date. 


1S90 


Interest. 


6     J-J 


Outstand'g 
$300,000 
69,000 


Maturity, 


See  earning 
10,500      July  1,1910 


Interest  payable  in  Boston  at  International  Trust  Co.,  Irustee. 
1st   mort.,    $250,000,  j    190 1         4g.  J-J  23^,500      July  1,1951 

convert.  ($1,000  and  >    Interest  at  Augusta  Trust  Co.,  Augusta,  Me., 

$500) c*  )  Trustee 

Loans  payable  June  30,  1 906        50,190     

Bonds  can  be  converted  into  preferred  stook  at  option  of  holder. 

Road— Operates  12i<j  miles  of  road  in  Augusta,  Hallowell,  Gardiner 
and  Farmingdale  and  to  Togus.  Also  extension  of  14  miles  from  Au- 
gusta to  Wiithrop,  completed  In  1902.    Total  track,  2767  miles. 

Report— Year  ending  June  30 : 


1906.        190 > 
Gross  earnings. .$103,596  $97,939 

Netearnings 41541    38.910 

Interest  on  bonds     17,86-J    23,160 

Officers— Prest., ;  Sec,  H.  M.  Heath;  Treas.,  G 

Macomber;  Supt.,  L.  F.  Taylor.— V.  74,  p.  1194. 


190c. 
Taxes&oth.chgs.      $5,159 

Bal.  fordivs 18,522 

Dividends 6,000 


1905. 

$862 

14,888 

None 

E. 


AUSTIN,   TEX. 

AUSTIN    ELECTRIC    RY. -A  trolley  road. 

Organization— Incorporated  in  Texas  on  May  29,1902,  as  a  reor- 
ganization of  the  Austin  Rapid  Transit  Ry. 

STOCK  ci.  Bonds—  Date.      Interest.     Outstand'g.       Maturity. 

8tock,  $350,000.  $100 $275,000  See  text. 

First  mortgage  $S50,-  )     1903       5  g.  A-O         350,000        Apr.  1,  1933 

000,  gold,  $1,000    ..  Hut.  at  Equitable  Trust  Co..  New  York,  Trustee. 

Bonds—  Are  subject  to  call  on  and  after  Apr.  1. 1908,  at  105  and  Int. 

Dividends— In  190',  Oct ,  10  p.  c  ;  in  1905,  Nov.,  16-77  p.  c. 

Earnings— For  calendar  year  1905,  gross,  $111,712:  net,  $40,011. 

ROAD— Operates  15-91  miles  of  track.   Entire  road  re-built  in  1905. 

Officers— Pres.,  Wilber  H.  Young  ;  Vice-Pres..,  F.  H.  Watriss,  New 
York;  Treas.,  E.  P.  Wilmot;  Seo'y,  Claud  V.  Peel.— V.  78,  p.  1704. 


BAKERSFIELD,  CA.L. 

POWER  TRANSIT  &  LIGHT  CO  - 
OrganizaTION-Is  successor  In  19i»3  to  the  Power  Development  Co., 
the  Bakersfleld  Gas  &  Eleot.  Light  Co.  and  the  Bakersfleld  &  Kern 
Electric  Ry.    Does  the  entire  electric  lighting,  power,  gas  and  street 
railway  business  of  Kern  and  Bakersfleld.    V.  77,  p.  401. 


Stock  &  Bonds- 
Stock,  $2,500,000,  $  100 . . . 
Bakersf.  &  Kern  El.  Ry. ) 

$250,000,  g.,  ($l,000)c  <; 
Bakersf.  Gas  &  El.  Lt.  M. 
New   mort..  $2,500,0 JO,; 

gold,  ($1,000) \ 


Date.  Interest, 


5  g.  J-J 


Outstand'g, 
$2,500,000 

125,000 

50,000 
778,000 


Maturity. 
July  1, 1931 


Periodically 
June  1,  1933 


...    6%F-A15 
1903    5  g.  J-D 
Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

B  mds—Ot  the  $2,500,000  new  bonds,  $175,000  are  reserved  for  prior 
liens.  Bonds  are  subjeot  to  oall  any  interest  date  "on  basis  of  4^  p. 
c.  re  investment."  Si"kin<r  fund  of  10  p.  o.  of  net  earnings  after  pay- 
ment of  chwges  commences  after  5  years.  V.  77,  p.  401.  $9,000 
bonds  were  hel  t  by  siuklog  fund  in  Sept ,  1906. 

Eainmgs— For  fiscal  year  1906,  gross,  $97,516;  net,  after  taxes, 
$1J,174.     In  1905,  gross,  $8   ,51>;  net,  $49,006. 

R  jAD—  Operates  9  miles  of  track  between  and  throughout  Kern 
and  Bakersfleld.  Also  does  eleotrio  lighting,  power  and  gas  business. 
Has  over  100  miles  of  eleotrio  power  lines. 

OFFICERS  -Pres  &  Cien.  M*r..  C.  N.  Beal,  San  Francisco;  Ass't  Gen. 
Mgr.,  Jan.  Goodwin,  Bakersfleld;  Seo.  &  Treas.,  F.  G  Drum,  San  Fran- 
oisco— V.  77,  p.  40  L. 

BALLSTON    SPA,    N.    Y. 

EASTERN  NEW  YORK  R  R.-A  trolley  road. 

Organization  -Incorporated  in  New  York  in  Dae,  1904,  and  is 
successor  to  the  Ballston  Terminal  RR.,  sold  under  foreclosure  on 
Deo.  29.  1904. 

STOCK  &  80NDS—  Date.    Interest.    Outstanding.    Maturity 

Stook.  $1,750,000  ($100)     $500,000        

1st  M.,  $1,750,000    ($500)    1905    5g.J-J        -300,000     Jan.  1,  1935 

and  $1,000),  gold o*  S      Metropolitan  Trust  Co..  N.  Y.,  Trustee. 

Boy,d*.  —  Are  not  subject  to  call.    No  sinking  fund.    V.  80,  p  1728. 

ROAD— Is  both  a  freight  and  a  passenger  ro:td.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from 
Ballston  to  Middle  drove.  Extension  contemplated  to  Amsterdam, 
Johnstown  and  Gloversville,  for  which  unissued  bonds  are  reserved. 

OFFICERS— President,  A.  R.  Lhw;S-o.  and  Treas.,  C.  E.  Lent,  New 
York.     (V.  79,  p.  1954,  2793;  V.  t-0.  p.  1728.) 


BALTIMORE,   MD. 


ELECTRIC     CO. 


Street  Railways  of  Baltimore  pay  a  Park  Tax  of  9  per  cent  of  gross 
earnings  within  old  Oily  Limits,  and  are  required  to  pave  between 
tracks  and  two  feel  on  each  side. 

UNITED      RAILWAYS     & 
OF  BALTIMORE-— Trolley  road. 

Organization— Incorporated  at  Annapolis  March  4,  1899.  Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore 
County  and  lines  extend  into  Anne  Arundel  County  and  Howard 
County.  Through  the  consolidation  of  the  two  roads  named  and 
various  prior  consolidations  with  those  roads,  embraces  the  following: 


Baltimore  Catonsvtlle  <fe  Elllootts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Uy.  Co. 

Baltimore  Consolidated  Ely.  Co. 

Baltimore  <fe  Curtis  Bay  Ry. 
Balt.ORrdenHvlllo  A:  Beliiir  Kleo.Ry. 
Bal tl  more  &  Northern  Eleo.  Ry.Co. 


<  antral  Hallway  Company. 
<i\vy mi's  Kails   Railway  of  Balti- 
more City. 
Maryland  Traction. 
I'imlieo  A  1'lkesvllleRR. 
Hhore  Line  Electric  Ry. 
Wulbrook  Gwvnn-Onk&Powhatan. 


Oct.,  1906.J 


STREET  RAILWAYS. 


U 


Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Spar- 
rows Point  &  Chesapeake  Ry.  Co.  The  company  likewise  controls  by 
ownership  of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave. 
Turnpike,  the  Harford  Turnpike  and  the  Bait.  <fe  Jerusalem  Turnpike. 

Formerly  owned  the  $2,000,000  ooininon  stock  of  the  United  Electric 
Light  <£  Power  Oo.  of  Baltimore,  comprising  the  electric-lighting  plants 
of  Baltimore,  but  in  Jan.,  190;?,  eold  the  same,  together  with  its  hold- 
ings of  the  stock  and  bonds  of  the  Mt.  Washington  Electric  Co.,  for 
$904, 237  to  a  syndicate  represented  by  the  Continental  Trust  Co.  of 
Baltimore,  and  which  is  supposed  to  have  close  affiliations  with  those 
controlling  the  -»usq.  Elec.  Power  Co.  V.  75,  p.  1158  and  V.  76,  p.  160. 

Funding  of  Coupons  on  Income  Bonds.—  In  Jul}-,  1906,  unpaid 
coupons  on  Income  bonds  from  June,  1904,  to  June.  1906,  were 
funded  and  a  funding  mtge.  made.  Income  coupons  no  to  and  includ- 
ing Dec,  1910,  will  also  he  so  exchanged  at  maturity,  and  these 
coupons  have  been  stamped  with  this  agreement.  See  plan  in  V.  83. 
p.  156;  *i  3.000.000  ot  the  $13,910,000  have  been  deposited  under  the 
plan.    See  V.  !*3.  p.  753. 

N«u>  Ailie  i  Onmpvny.— In  Aug.  1906,  the  Maryland  Eleo.  Ry.,  which 
had  been  acquired  to  provide  lands  for  needed  improvements  and 
acquisitions  of  the  United  Ry.  &  Elec.  Co.,  was  consolidated  with  the 
Baltimore  <ft  AnnipolisShoit  Line,  thus  forming  the  Maryland  Electric 
Kvs.    See  statement  of  that  company  below. 

V  ting  V  Hsl.—  In  Match,  1905.  a  lartte  majority  of  the  stock  was  de- 
posited with  the  Sale  Deposit  &  Trust  Co.  oi  Baltimore,  to  be  hold  in  a 
votintr  trust  for  3  years  from  Feu.  25.1905.  The  voting  trustees  are 
Alexander  Brown,  Geo.  C.  Jenkins  and  Douglas  II.  Thomas,  V".  80, 
p.  998,  1236. 

Stock  &  Bonds—                Date.  Interest.  Outst'nd'g.    Div.or  Matu'y 
Common  stock,  $24,000,000, 
par,  $50 $15,000,000     

Preferred,cum.,$14,000,000, )  .  Pr.  nnfl  <  Dec,  1903,2 

par,  $50 J— •        4  tU'UUUUes8     H  p.  c. 

Inc.M..g.,$l  4,000,000,eum.,  )  1899  4g.  J.&D.  13,940,000  1949 

tax  free.  Maryland  Tr.  Co.  >  Payable  at  option  after  March  1,1949 

c*($l,000)  )  Int.  at  Alex.  Brown  <fc  Sons,  Baltimore, 

let  con.  M.,  g.,  *38.000,000  )  1899  4g.M-S  a26,450,000  March  1, 1949 

($1,000);   Continental  Tr.  > Interest  at  Ales.   Brown  &  Sons,  Balti- 

Co..  Baltimore. trustee  o"  '     more. 
Income  funding  bonds  $r-00  /  1906  5g.J-D  1,400,000  June  1 ,  1930 

6i  $1,000)  *14  OOO.oOO    cS 
Car  trusts, ceri-s  -'A/'iSSO,- )  1901    5s.  A  O         280,000  Set  text 

000   gold  t$l,000)...  (Int.  at  Fidelity  &Dep.  Co..  Bait..  Truhtee. 

Car    trusts.     Series    "B,"?1905    5g.  A-O         7-5,000  See  text. 

$850,000  ($1.000) oHnf'  atSafeDep.  &  Tr.  '  o..  Bait  ,  Trusts. 

Car   trusts,     Series     ••C,"^l'-06    5e.  A-O         390,000  See  ttxt. 

$390,000 1  Int.  atSafeDep.  <&Tr.  Co  ,  Bait ,  Trustee 

UNDERLYING  SECURITIES. 

Bait.  Traction— 1st  ($1,000)  )  1889  5     M-N     1.500,000  Nov.   1,1929 
M.,  Tr.  Mercantile  Tr.  <fe  >    Interest  at  National  Mechanics'  Bank, 

Deposit  Co o  )     Baltimore. 

Do  N.  B.  Div.lst  ($1,000)58,  )  1892  5  g.  J  -D      1,750,000  June  1,  1942 

g.Trus.,Mer.Tr.&Dep.Oo.o  5     Int.  at  National  Mechanics'  Bk.,  Bait. 

City  <6  Suburban  By.  bonds—  )  1892  5  g.  J-D    3,000,000    June  1,  1922 

1st  mortgage,  g.,  ($1,000)  $  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Safe  Deposit  &  Trust  Co..  Bait.,  Trustee. 

Balt.Oatonsv.diEllicolVs mils )  1896  5      J-J       500,000    July   1,  1916 

1st  M.,  $500,000  prin.  g...  >    Safe  D.  &Tr.  Co.,  Bait., Trustee.  Int.  at 

)     National  Mechanics'  Bk.,  Bait. 
Lake  Roland  Elevated—  1st )  1892  5  g.  M-S    1,000,000    Sept.  1,  1942 

M.,  gold  ($1,000) o*<fcr  S  Int'st  at  Alex.  Brown  &  Sons,  Baltimore, 

Baltimore  Trust  <&  Guaranty  Co.,  Trustee. 
Bait.  City  Pass.— 1st  mort.,)  1891  5g.   M-N  2,000,000  Nov.  2,   1911 

$1,000,  gold c*  5  Interest  at  Nat.  Meohanics'  B'k,  Bait. 

Safe  Deposit  &  Trust  Co.,  of  Bait.,  Trustee. 

Baltimore  City  Pass.— 

Certs,   of   indebt.,  $500,-)  1897  4^g.  M-N    $500,000  Nov.  2,1911 

000,  «.  ($500  A  $1,000)    5  Interest  at  Nat.  Mechanics'  B'k,  Bait. 

Central  By.— 1st  M.,  $600,- )  1882     6  J-J  24,000  July    1,1912 

000,  sink,  fd.,  currency...  $  Sub),  to  call  at  100  in  certain  am'te  y'rly. 

Trustee  Baltimore  Safe  Dep.  &  Trust  Co.    Int.  at  Nat.  Mech.  Bk.,  Bait. 

fonsol     mort      <8700  000  ? 1892   5«-  M'N         676,000    May    1,1932 
!nM,«?nnn>  $700,000,  £     Int  ftt  National  Mechanics'  Bk.,  Bait. 

feoiu  tin.uuu) ^  Mercantile  Tr.&Dep.Co.  of  Bait. .Trustee. 

Ext.  and  Imp.  1st  mort.,)  1897    5g.  M-S        600,000  Mar.  1,  1932 
$600,000,  g.,  ($1,000)..  [  Bait.  Tr.  &  Guar.  Co.,  Bait.,  Trustee. 

>  Int.  at  National  Mechanics'  Bk.,  Bait. 

a  This  shows  amounts  authorized,  less  amounts  reserved  for  under- 
lying bonds,  acquisitions,  improvements,  etc. 

SECURITIES— Of  the  $38,000,000  of  1st  consolidated  bonds,  $26,470.- 
000  have  been  issued  and  $11,550,000  have  been  set  aside  for  the  re- 
tirement of  underlying  securities.  The  Series  "  B  "  oar  trnst  bonds  in 
above  table  are  a  first  mort.  on  200  cars,  and  mature  $85,000  per  anoum 
from  Oct  1,  1907,  to  1915.  They  are  redeemable  on  auv  int.  date  at 
102io  and  int.  V.  81.  p  32.  The  ^eries  "A  "  car  trusts  mature  $35,000 
per  annum  on  Oct.  1,  from  1907  to  1914.  both  inclusive.  The  Series 
"C"  car  trusts  mature  $40,000  annually  for  10  years,  and  are  suujei-t 
to  call  at  102 'u.    They  are  a  first  mortgiee  on  90  ears. 

The  pref.  stock  reported  above  as  outstanding  is  all  that  remains  of 
the  original  issue  of  $14,000,000,  the  ^est  having  been  converted  into 
income  bonds. 

On  Feb.  28,  1900,  the  50-year  1st  con.  mort.  and  also  the  Income 
bonds  were  listed  on  the  Phila.  Stock  Exchange;  the  stock,  the  consols 
and  the  Income  bonds  are  all  listed  on  the  Baltimore  Exchange. 

Dividends.— Dividends  of  *a  of  1  percent  were  paid  in  June,  1899, 
and  2^  p.c.  in  Dec,  1899,  and  i  p.c  each  six  months  after  that  to  and 
including  Dec,  1903,  on  both  the  income  bonds  and  the  pref.  stock,  the 
payment  on  the  stock  (but  not  on  the  bondsi  neing  subject  to  a  deduc- 
tion of  one  quarter  of  one  per  cent  for  taxes;  payments  due  June  and 
December.  1901,  June  and  Dec.  1905  and.  June,  190B,  omitted,  and  In 
1906  coupons  for  these  dates  were  funded,  as  not  d  aboi  >•.  and  subse- 
quent coupons  will  in  like  mariner  be  funded  as  they  matuie. 

ROAD— Miles  or  track,  385-84;  cars,  1,89s;  gaiiae,  5  ft.  4**  in.  Kails, 
70-lb.  T  and  9-iu.  and  113-lb.  girder.  >*  hen  power  plants  have  been 
completed  will  have,  a  capacity  of  3,250  horse  power,  with  overload 
capa  it\  of  about  60.000  horse  power. 

He  pout  for  the  year  endimr  Dec  31,1905,  see  V.  82,  p.  1038.  In 
1904  results  were  seriously  affected  bvthe  Baltimore  Are. 

1905.  1901. 

Carmlleruns  25.431,376      23,397,515 

Revenue  passengers  122.318,438    109.526.908 

Transfers 49,292,821       43,932,219 

Gross  earnings $6,023,698      $5,440,942 

Operating  expenses  and  maim 3.765,292         2,S78.*39 


Net  earnings $2,2.-sm.ioi; 

Fixed  chai  ^.-es,  taxes  and  divs.  on  pref.  stk.    *2,230,0o6 

"•      Surplus  for  year $28,340 

Other  income 2.725 

Balance  


$2,564,403 
»2.24t,579 

$319,824 
10,238 

$330,062 


--■■•     - $31,065 

"No  payment  on  incomes  in  1904  and  1905. 

OPficERS-»-Pre8.,  John  M.  Hood  ;  Vloe-Prea.,  George  C.  Jenkins;  2d 
V.-P.  and  Gen.  Man  ,  William  A.  House;  Sec.  and  Treas.  ii  C  MoJOton: 
Auditor.  N  E.  Btubbs.— V.  82.  p  511,  e29.  ^-06,  871,  l  o3  8,  13;  ,  1440; 
V.  S3,  p.  156,  215.  321,  381,  -i'Ji,  563.  7n3,  819. 

(I  )    BALT.  SPARROWS  POINT  &  CHESAPEAKE  RY. 

ORGANIZATION— In  Jan  .  1903,  was  leased  for  999  years  to  the  Un- 
Rys  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below, 
both  as  io  principal  and  Interest,  and  also  owns  all  of  the  stook.    See 


V.  79,  p.  2643.  Has  been  building  a  line,  40  miles,  to  oonnect  Balti- 
more with  the  Maryland  Steel  Works  at  Sparrows  Point  and  Is  to  be 
extended  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts 
are  to  be  established;  road  has  been  completed  to  Sparrows  Point,  15 
miles  (V.  76,  p.  160,  267),  and  to  Chesapeake  Bay;  Owns  the 
Bay  Shore  Park  Co,  which  will  operate  summer  .resorts.  Domtnick 
&  Dominick  of  New  York  and  J.  William  Middendorf  <fe  Co.  of  Balti- 
more purchased  the  bonds  in  Dec,  1904,  and  offered  them  for  sale  in 
Jan.,  1905.    V.  79,  p.  H643.  and  V.  80,  p.  221. 

Stock  &  BONDS—        Date.    Interest.       Outstanding.         Maturity. 

Stock,  $2,000,000.   $400,000        

1st  mort.,  $2,000,000)  1903    4^  g.,F.-A.       2,000,000        Feb.  1,  1953 

gold  ($1,000),  guar.  >     Fidelity  .v  Deposit  Co.,  Baltimore,  Trustee. 

prin.  and  int.     -.  c*  )     Int.  at  Alex.  Brown  &  Sons.  Baltimore. 

Rt PORT— Operations  included  in  United  Rys.  &Eleo.    V.  80,  p.  221. 

(2)  BALTIMORE  &  LAUREL  ELECTRIC  RY. 

Organization. -Stock  all  owned  by  United  Railways  &  Electric  Co. 
Incorporated  in  1901  with  an  authorized  capital  stock  of  $2-0,000  to 
bnild  a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles 
No  bonds.  At  Laurel  connection  will  be  with  the  Berwyn  &  Laurel 
Electric  Co.,  which  contemplates  a  line  between  Laurel  and  Berwyn, 
the  latter  a  suburb  of  Washington     Construction  not  vet  begun. 

MARYLAND  ELECTRIC  RAILWAYS  CO,- 

ORQanizatiOn— in  1906  the  charter  of  the  Maryland  Elec  Ry.  was 
acquired  by  interests  friendly  to  the  United  Ky.  &  Eleo.  for  the  pur- 
pose of  using  that  company  to  nuance  its  needs  for  improvements 
car  barns,  real  estate,  &c  In  Aug.,  1906,  was  consolidated  with  the 
Baltimore  &  Annapolis  Short  Line  and  the  electrification  ot  the  latter 
line  was  begun.  The  Maryland  Electrics  Rys  is  leased  to  the  United 
Ky.  &  Electric  Co  for  an  annual  rental  of  6  per  cent  upou  the  aotual 
cost  of  its  property.  At  maturity  of  the  $8,000,000  bonds  of  theMa- 
ryland  Elec  Rys.  the  United  becomes  owner  of  all  its  property  upon 
payment  of  a  sum  sufficient  to  retire  the  bonds.  See  plan  In  full  in 
V.  83,  p.  lo6. 

Stock  &  Bonds—  Dale.        Interest.    Outsland'g.    Maturity. 

Stock,  *l,Vi00.000,  $100 (?) 

1st    mort.,  $8,000,000,  s    1906        5  g.  A&O  $1,000,000    Oct.  1,  1931 

gold,  guar  ($1,000)  c*  t  Mercantile  Tr.  &  DSp.  Co.,  Baltitioie,  Trus. 
tj„h.   a.  A^r,    i„t   ,„^,.f    (     190«        5  g.  F&A  (!)  Aug.  1,1916 

ti  nTwrnnn  '  <  Fidelity  Trust  Co.,  Baltimore,  Trustee. 

»i,uuu,uou ^     Iut  at  Alex  Brown  &  Sons,  Baltimore. 

Bonds.— The  Marvl.  Elec.  Rys.  bonds  are  guar.,  p.  and  i  ,  by  Un.  Ry. 
&  Elec.  Co.  A.  sinking  fund  ol  1  *a%  of  bonds  out  begins  in  1910. 
Bouds  are  redeemable  it  110  and  int.    See  V.  83,  p.  818. 

R  dad—  Operates  11  miles  of  track  from  Cliffords  to  Annapolis, 
which  is  now  being  converted  to  electricity.  Intends  to  acquire  real 
estate,  build  terminal  stations,  car  barns  and  other  buildings,  pur- 
chase new  equipments,  <fec— V.  83.  p   156.  323.  492,  818. 

BANGOR,  ME. 

BANGOR  RAILWAY  &  ELECTRIC  CO-- 

ORQANlZAriON. — Incorporated  in  Maine  on  Feb.  16, 1905,  and  is  a 
consolidation  of  the  Bangor  Hampden  <fc  Winterport  Ry..  the  Public 
Works  Co.,  the  Bangor  Orono  &  Old  Town  Ry.  and  the  Old  Town  Eleo- 
trio  Co.  On  Feb  1.  1906,  adsorbed  the  B*ngor  <x  Northern  RFl ,  which 
was  a  reorganization  of  the  Penobscot  Central  Ry.  V.  8  2,  p.  333.  Does 
entire  electric  lighting  and  power  business  ot  Bangor.  Old  Town, 
Brewer,  Mllford.  Orono,  Veazie  and  Hampden.  Also  furnishes  water 
supply.  Franchise  in  Bangor  expires  in  1912;  others  aie  said  to  he 
perpetual 

Date.     Interest.    Outstanding.         Maturity. 

Q-J  $1,250,000      OcL.'Oe.lMS 

1905     5«.    J&J        900,000  July  1,1935 

Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

I  1899  5g.    AO  600.000        Apr.   1,1929 

i  Int.  at  Old  Colony  Tr,  Co.,  Boston,  Trustee. 

$600,000  are  reserved  to 


Stock  &  Bonds - 

Stock,  $ioo 

1st  con.  M..  g  .  $2,000,-  ? 

000  ($500,  $l,O00)o'  S 
Pub.WorksCo.  i  st,  gold, 

$600,000,      0*,  $500, 

$1.000 

Bonis.— Ot  the  $2,000,000  new  bonds 
retire  prior  liens  and  the  remainder  for  extensions  and  betterments, 
V.  81,  p.  154.  Are  subject  to  call  on  60  days  notice  at  107  h>  and  int. 
Interest  is  payable  in  New  York  and  Bangor.  The  Publio  Works  Co. 
bonds  are  not  subiect  to  call.     V.  80,  p  2456. 

Dicidendt.— Five  per  cent  per  annum  has  been  paid  on  the  stock 
since  Oct.  1,1905. 

EARNiNQS-For  fiscal  years  ending  June  30: 

1906.  If  05. 

Gross  earnings $360,075    $325,149 

Operating  expenses,  including  taxes..    195,543      194,163 

Nettarnings $164,532    $130,986    $103,244 

Fixed  eharges 82,275         70,2b6    

Dividends. 56,198    


1904. 

$292,949 

189,705 


Surplus $26,0i9      $60,750     

Road  —Operates  t0-4  miles  of  track  tn  Bangor  and  from  Bangor  to 
Hampder,  to  Orono.  to  Old  Town  and  to  Chaileston.  Rails,  32  toyO-lb. 

girder  and  J.    S'  audard  gauge. 

Officers.  Prcs.Johu  R.  Graham:  Vice-Pres.,  Frank  Silliman  Jr., 
See,  Geo.  T.  Sewall;  Treas.,  F.  D.  diver;  Supt ,  W.  H.  Snow.— V.  80, 
p.  1110,  2456.- V.  81,  p.  154  :  V.  «->.  p   3  ?3.  1155. 


BARRE,     VT. 

BARRE     &     MONTPELIER     TRACTION    & 
POWER  CO--A  trolley  road. 

Stock  &  Bonds—  Dale.    Interest,  Outsland'g.    Maturity. 

Stock,  $150,000,  par  $25 $120,000    

1st  M.,  gold,  $100,000  ($500  <  1897     5  g.M-N       100,000    Nov.  1,  1917 

each),  notsubj.  to  call.C  )  Int.  at  Am.  Loan  ATr.Co.,  Boston.  Trust. 

Earnings— Fiscal  year  ending  June  30,  1906:  Gross,  $16,748;  net, 
$9,628;  interest  and  taxes,  $7,985;  surplus,  $1,643, 

Road— Barre  to  Montpelier,  Vt.,  9*a  miles,  opened  June  30, 1898. 

Off.cers-  Pres.,  J.  J.  Flyun.   Burlington,  Vt.;    Vu-e-Pres.  and  Sec, 
H.  K.  Bush,  Barre,  Vt ;  Treas.,  A.  O.  Humphrey,  Burlington. 

BEATRICE,  NEB. 

BEATRICE    ELECTRIC    COMPANY- 
Orqanization— Formerly  operated  the  street  railway  in  Beatrice,  7 
miles,  but  this  lias  since  been  given  up  and  there  is  no  street  railway 
in  operation  any  longer  In  Beatrice.    The  Beatri  rio  now  djes 

only  an  electric  lighting  business. 


BELLINGHAM,  WASH. 

WHATCOM  COUNTY  RAILWAY  &  LIGHT 
CO  —  v  trolley  ro.nl. 

Organization— Incorporated  in  New  Jersey  on  Nov.  26,  1902.  Con- 
the  entire  strpet  railway,  gas,  elect  tic  lighting  and  power  business 
of  Keltingbam.  Franchises  average  3 1  years  from  Jan.  1,1906.  InOot., 
1905,  at  quired  the  No  iksaob  power  plant  of  the  lielliu<ham  Bay  Im- 
provenienl  Co.  and  also  the  lighting  frauchis  is  oi  tbat  company-  The 
power  plant  will  be  extended  and  power  will  be  sold  for  general  pur- 
po-es.  V.  81,  p.  1316, 1494.  In  Nov,  1905.  canceled  old  mongaee 
and  made  new  Issue  of  bonds  given  in  table  below.    See  V.  81,  p.  1494. 


10 


STREET  RAILWAYS. 


|  Vol.  lxxxiii. 


Stock  &  Bonds—  -Da'e. 

Common,  $750.0uO,  ($100.) 


Pref.   6°o.    n.   c,    *100,  /  6 


Interest.   Oiitstand'g. 
$750,000 

M-S 


Maturity. 


*300,000  ....J  "     J"™        199.000    Sept. '06, 3% 

1st  mortgageV$T,5boI6bo  ?  1905       5g.  M-N    1,400,000    Nov.  1, 1935 

gold  ($1,000) o'  <  Int.  at  City  Trust  Co  ,  Boston,  Trustee. 

Stock  and  Bonds—  Preferred  stocu  is  redeemable  at  110.  Bonds  sub 
jeet  to  call  as  a  whole  on  any  int.  date  at  105  and  interest.  Sinking 
fund  of  1  p.  o.  per  annum  of  bonds  outstanding,  if  earned,  commences 
Nov.  1, 1906;  on  Nov.  1,  1911,  becomes  obligatory. 

Dividends—  First  semi  an.  div.  on  pref.,  3  p.  c,  March  1, 1904,  and  3 
p.  o.  6emi  annually  slnoe  then  to  and  including  Sept.  1,  1906. 

Earnings— For  12  months  ending  Dec.  31, 1905  (before  the  absorp- 
tion of  the  electric  light  and  water  power  property  of  the  Belllngham 
Bay  Improvement  Co.),  gross,  $195,009;  net,  $58,613;  charges,  $29,- 
29  r,  surplus,  *29, 3 14. 

Road— Operates  16-84  miles  of  track.    Rails,  30  to  60-lb. 

Officers— Pres.,  Chas.  D.  Wyman;  Vice-Pres.  J.  W.  Hallowell;  Sec, 
Sec,  Henry  R  Hayes;  Treas.,  A.  Stuart  Pratt;  Gen'l  Mgrs.  and  Trans- 
fer Agents,  Stone  &  Webster.  Boston,  Mass.;  Mgr.,  L  H.  Bean,  Bel 
lingham.— V.  81.  p.  1316,  1494,  1552.  1794;  V.  82,  p.  393,  1042. 

BIDDEFORD,   ME. 

BIDDEFORD    &    SA'CO    RR.-An  electric  road. 

Organization— Incorporated  Feb.  19,  1887.  Owns  and  operates  £ 
miles  of  roafl  between  Saco,  Biddeford  and  Old  Orchard   Beach. 

Stock  &  Bonds—  Date.  Int'st.  Oiitstand'g.  Maturitv. 

Stock  (par  $50)  ($100,000  auth.) $100,000  Oct.,'05,4% 

1st  mortgage  $300,000  ($1,000)  )  1900  4  g.J-D  150,000     Junel,  '4  J 

gold  c*.      No  a.  f.  but  can  be  >  Interest    at  Portland  Trust  Co  , 

called  in  1920 )     Portland,  Me. ,  trustee. 

Notes  payable  June  30, 1906 13,000         

Yr8.end.June  30.  Ghross.  Net.       Interest,  etc.  Dividends.    Surp. 

190506 $63,490        $19,715         $7,298         $4,000         $8,417 

1904-05 60,990  18,868  7,415  3.500  7,953 

190304 58,498  15,889  7,563  3,000  5,326 

Officers— President,  C.  H.  Prescott,  Biddeford;  Secretary  and 
Treasurer,  E.  F.  Lord.— V.  70,  p.  1048;  V.  73,  p.  494. 

BINGHAMTON,    N.    Y. 

BINGHAMTON  RAILWAY  CO-A  trolley  road 

Organization— This  Is  a  consolidation,  under  date  of  Dec.  6, 1901, 
Of  the  Binghamton  Railroad  Co.  (chartered  Aug.  11,  1892,  as  a  con- 
solidation of  all  the  street  railways  in  the  city)  and  the  Binghamton 
Lestershire  &  Union  RR.     Franchises  said  to  be  virtually  perpetual. 

STOCK  &  BONDS —  Date.      Interest.    Outstanding.       Maturity. 

Stock, $l,150,000,par$100 $964,749  May, '06,2 **% 

Binghamton    Street.  RR.  >  1890        6A-0  168,000     Apr.  1, 1910 

lstmort.  $200,000 ]     Metropolitan  Trust  Co.,  N.  Y„  Trustee. 

Binghamton  RR.  Co.  M.,  45,000       1908-1917 

$900,000,  g.  $1,000. c*  ($5,000  due  yearly  Mar.  1.) 

(See  text)  Interest  at  Met-  }  1893    5gJ-J  50,000      1918-1922 

tropol. Trust  Co. ,  N .  Y. ,  ($10,000  due  yearly  Mar.  1 ) 

Trustee.  J  [      589,000  due  Meh.  1,  '23 

Bing.  Lest.  &  Un.  1st  M. )  1895       5gJ-D  147,000    June  1,1925 

$250,000)    gold,    prin-  >     Interest  at  Metropolitan  Trust,  N.  Y. 

oipal  and  int.  guar )     Binghamton  Trust  Co.,  trustee. 

Bing.Rv.lstOonsol.  Mort. )  1901       5  g  M-N        571,000     Nov.  1, 1931 

($2,500,000)  gold,  ($1.-  ^Interest at  Fidelity  Trust  Co., Buffalo, Trus 

000) c*)  tee,  or  Seaboard  National  Bank,  New  York. 

Bonds-  Of  the  bonds  of  1S03,  $95,000  mature  In  instalments  as  in- 
dicated In  the  table,  and  the  remaining  $767,000  mature  Mar.  1, 1923. 
Of  the  $900,000  authorized  $200,000  are  reserved  to  retire  the  6s  of 
1910  at  maturity,  $32,000  of  which  have  been  retired.. 

Of  the  new  bonds  of  the  Binghamton  Ry.  Co.,  $1,150,000  were  issu 
able  against  the  retirement  of  corresponding  amounts  of  prior  lien 
bonds,  $150,000  were  issuable  immediately,  $200,000  upon  certain 
upecitied  conditions,  and  the  remaining  $1,000,000  only  upon  the  written 
request  of  51  per  cent  of  the  stock  and  consent  of  State  RR.  Commis- 
sion. The  requirements  as  to  this  last  million  were  complied  with  in 
Jan.,  1^04  (V.  78,  p.  701).  The  bonds  are  subject  to  oall  after  Nov.  1. 
1911,  at  110  and  Interest.    See  V.  73,  p.  1312. 

Dividenas— 2  p.  c.  was  paid  Jan.  31, 1902;  2  p.  o.  March  3, 1903;  2  p 
o.  April  11,  1904,  and  2  p.  0.  April  10.  1905.  A  scrip  dividend  of  70 
p.  c.  was  paid  April  18,  1905.    In  1906,  May,  'iy%  p.  c. 

Road— Operates  45*50  miles  of  track.  Connects  Bmgdamton  with  Les 
tershire,  Hooper,  Endicott,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  is  proposed.  Standard  gauge,  60-lb.  to  941b.  T 
and  girder  rail;  75  motor  cars  and  27  trail  cars. 

Annual  Report— Figures  for  years  ending  June  30: 

1906.  1905. 

Gross  earnnL's $291,943  $261,123 

Operating  expenses 150,*s89  136,861 


Net  earnings $141,054 

Interest,  taxes.  &o 87,791 


$124,262 
84,491 


Net  Income $53,263  S39.771 

OFFICERS—  President,  «.  T.  Rogers;    Vice-President. Geo.  E.  Greene; 
Secretary,  John  B.  Rogers;  Treasurer, H.  C.  Hardie;  General  Manager 
and  Purchasing  Agent,  .1.  P.  E.  Clark,  Office,    Binghamton,  N.  Y     V 
V.  73,  p.  1263,  1312;  V.  77,p.247;  V.  78,  p.  342,701;  V.  79,  p.  1649. 

BIRMINGHAM,  ALA. 

BIRMINGHAM    RY.    LIGHT   &  POWER- 

In  July  1 906,  control  was  acquired  by  the  American  Cities  Ry,  it  L't 
Co.  through  exchange  of  securities  as  per  plan  in  V.  83,  p.  36.  See 
statement  of  that  company  below. 

Organization— Consolidation  on  June  13, 1901,  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  <fe  Power  Co.  Comprises  ail  1  he  street  railways,  gas  and  electric 
light  plants  of  Birmingham  and  Jefferson  County.  Franchises  per- 
petual. In  June,  1903,  a  new  steam  heating  plant  was  put  In 
operation.    Owns  and  operates  the  Bessemer,  Ala.,  Electric   Plant. 

In  1904  company  made  a  new  general  mortgage  lor  $10, 000,000, 
and  holders  or  the  old  S  p.c.  bonds  were  given  the  privilege  to  make  ex- 
change on  the  basis  of  llo  in  new  bonds  and  3ig  p.  cm  cash.  v.  78. 
p.  25!H.  111  March,  L906,  pref.  stock  was  Inoreaeod  from  *2,500,000 
to  $3,500,000  and  the  b%  bonds  of  1951  were  called  for  payment, 
V.  82,  p.  608,803. 

Stock  &  Bonds—  Date,    interest. 

Com.  s'k,$l  00,  *3, 500,000    J -J 

Pref.stocK  ($100)  c>  p.  c.  1  j_j 


Outstanding.     Maturity 
$3,500,000  July,'06,2»a% 


$3,500,000  cum 


3,500,000 
1,026,000 


July,*06,3% 
July  2,1924 


B'ham  Ky.  A-  HI.  1st  M.  )        1891       5g.   I  -  J 

g.,  $1,250,000,  $1,000.  S  Int.  at  Itii  TO  Ingham  Trust  A  Sav.  Co.,  Trustee 

(;,,,.  M     r„f    *10ooo    <    1!KM    ^K^0         7,872,000  Apr.  1,1954 

n l.i.  ,;'  £1  ,\i„    '      ,.'•    '»'■  •*■<  Oommeroial-ai  Bk., 

UUU,  g.  Wl.UUU)....    C    (  N(nv  0rj     Tnis:ec,  or  .,,    N     y     1  ,.lls,  ,.„  (  N    Y 

Bonds— Of  the  new  $10,000,000  mortgage    sufflolei  erved  to 

retire  prior  liens  and  $1,000,000  for  improv»m<  betterments 

Mortgage  gives  authority  to  retire  remaining  prior  bonds  r»1  ii",  and 

enough  more  bonds  to  be  Issued  1  0  Field  3^  p.  c  lo  ■ 

v.  79,  i>  <i"<>.    The  bond     are  subject  to  callonand  after  Apr,  1, 

1909,  al  lOSandintere  1.    For  the   I  st  6s  of  1894  $12,500  per  annum 

■   into  h  linking  fiitut. 

in  First  dlv.on  pref.  si  "U  of  8p.  o,  paid  in  Jan.,  1902  and 

3   p.   c.   each   six    months   slnoe    then   t.   ,nd    including    July,    1906. 


First  div.  on  common  stock,  Us  p.  c,  July  1, 1903.    In  1904,  Jan.,  Ha 
p.  c;  July,  2  p.  c.  In  1905,  4  p.c.    In  1906,  Jan.  2  p.  c;  July.  2"fl  p.  0. 
REPORT.— For  calendar  years: 

1905.  1904.  1903.  1902. 

Gross  earnings $1,«30,514    $1,424,146    $1,311,852    $1,076,767 

Oper.  exp.  &  taxes...      908,891  821,693         738,027         612,050 

Net  earnings $721,623       $602,453       $573,825       $464,717 

In  1905  interest  amounted  to  $353,391,  leaving  surplus  for  divi- 
dends of  $368,232. 

Road— In  Oct.,  1906,  owned  and  operated  113-6  miles  of  track 
in  city  of  Birmingham,  and  extending  also  to  Bessemer,  Pratt  City 
and  Ensley;  various  extensions  iu  progress.  Standard  gauge  70  to  86 
lb.  T  and  girder  rails.  Operates  142  motor  cars,  50  trail  cars  and  50 
freight  cars. 

Officers— Pres..  Robert  Jemison,  Birmingham;  Vice-Pres..  A.  H. 
Ford,  New  York;  Vice-Pres.  and  Gen.  Mgr..  J.  A.  Emery;  Seo'y,  J.  P. 
Ross;  Treas.  and  Aud.,  E.  M.  White;  Asst.  8eo.  &  Treas..  E.  C.  Jolley.— 
V.  79,  p.  680,  2794;  V.  82,  p.  503,  567,  627.  803,  1436;  V.  83,  p.  36. 

AMERICAN"  CITIK3  RAILWAY  &  LIGHT 
CO.— A  holding  company. 

0«QAN'ZAi  ion  — In  orporatedinNew  Jersey  on  June  16, 1906.  Has 
acquired  a  majority  of  the  capital  stocks  of  the  Birmingham  Ry.,  L't  & 
Power  Co.,  the  Memphis  St.  Ry..  the  Little  Rock  Ry.  &  Electric  Co., 
the  Knoxville  Ry.  &  L't  Co.  and  the  Houston  Ligh  ins  <te  Power  Co., 

1905  For  terms  of  exchange,  see  V.  83,  p.  35.    The  following  table 
shows  the  amount  of  stock  of  eaoh  company  acquired  up  to  Sep.,  1906: 

NAME  of  ComPAnv.                                      Oiitstand'g.  Owned. 

Blrm.  Ry.  L't  <&  P.,  common $3,500,000  $2,010,800 

"         "         "        pref 3,500  000  2,527,800 

Memphis  St.  Ry.,  common 2,500,000  2,027,100 

"         "             pref 2,500,000  |1,981,900 

Little  Rock  Ry.  &  El.,  common. 1,500,000  1,204,400 

"          '           "             pref    7M),000  555,900 

Knoxville  Ry.  &  L't,  common 1,491,900  1,474,000 

pref 500,000  486,800 

Houston  L't  &  P.,  1905,  common 500,000  375.000 

•'      pref 500,000  410,300 

Total qsl7.241.900  $13,954,600 

SToC«  &  Bo^DS—  Date.     Interest.     Outstanding.    Maturiti/. 

Com., *15, 000.000,  $100. $10,096,233        

Pref.  $12,  >00,000,  $100  >  Q  T  R  9A9  9n„ 

6%cum \    ■  QJ  6,242,202        

Stock.— Preferred  stock  may  be  redeemed  after  threo  years  at  1071!! 
and  accumulated  dividends. 

Officers  —Pres.,  A.  H.  Ford;  Treas  ,  L.  Carroll  Root,  New  York.— 
V.  83,  p.  35,  322. 

BLOOMINGTON,  ILL. 

BLOOMINGTON  PONTIAC  &  JOLIET  ELEC- 
TRIC RAILWAY-A  trolley  road. 

Stock  &  Bonds—  Date.      Interest.    Outstanding.   Maturity. 

Stock,  $2,500,000,  $100 $300,000  

1st  mortgage,  $2,500  000,  )  If  05     5  g.  M.-S.        30",000    Sept.  1.1935 

gold  ($l,O0U) SInt.atAmer.Tr.<feSav.Bk..'Jhic.,Trustee. 

Bo  >ds—  Are  subject  to  call  at  105  and  Interest  on  any  interest  date. 
No  sinking  fund. 

Road— Has  under  construction  a  line  to  connect  the  points  named 
in  the  title,  of  which  20  miles,  between  Pontlao  and  Dwight,  is  in 
operation     Private  right  of  way  except  in  cities. 

OFFICERS— President,  James  A.  Carothers;  secretary,  A.  C.  Folsom. 
V.  81,  p.  1375. 

BLOOMSBURG,  PA. 

COLUMBIA  &  MONTOUR  ELECTRIC  Re- 
organization—Incorporated  in  Pennsylvania  in  1900.    Franchises 
run  999  years. 
Sto^.k  &  Bo^iDS—  Date.       Interest.  Oiitstand'g.       Maturity. 

Stock,  $375,000  ($50)...     $375,0C0       Oct.. '05,  2% 

1st  mort.,  $375,000,  g. )    1901       5  g.  J-J       375,000       Jan.  1,  1931 
($500  and  $1.0oO).c<fcr  $  Int.  atComuiouwealihTr.Co.,Harrisb.,trust. 
Earnings— For  fiscal  years  ending  June  30. 
Year.  Gross.  *et.  Fixed  charge*.         Surplus. 

1906  $75,189  $38,496  $20,473  $18,023 

1905  64.079  34,278  18,225  16,053 

Dividends— First  dividend— 2  p.  0.— was  paid  Oct.,  1903;  also  2  p.  o. 
Oct.,  1^04,  and  2  p.  c.  Oct.,  1905. 

Road— Operates  18  miles,  extending  from  Berwick  to  Catawissa. 
Standard  gauge.    56-lb.  T  rail.    Extensions  of  412  miles  are  proposed. 

OFFICERS— Pres.,  B.  F.  Meyers;  Vice-Pres..  E.  R.  Sponsler;  Sec  and 
Treas,  W.  M.  Ogelshy,  all  of  Harrlsburg;  Supt.,  W.  M.  Terwilliger, 
Bloomsburg.    Offices,  Bloomsburg  and  Harrisburg. 

BOSTON,  MASS. 

BOSTON   ELEVATED   RAILWAY- 

Organization— Charter,  granted  in  1897.  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular 
street  railway  taxes,  has  to  pay  on  all  lines  owned,  leased  or  operated 
by  it  78  of  1  per  cent  of  gross  Income  and  a  sum  equal  to  the  excess  of 
the  dividends  over  6  per  cent.  Its  charter,  however,  is  understood  to 
"  grant  it  exemption  from  reduction  of  fares,  and  also  other  immuni- 
ties."—(See  Massachusetts  RR.  Commission,  V.  65,  p.  1223.)  Cars  are 
run  with  electricity  by  the  "third  rail"  system.  V.  67,  p.  318.  Six 
miles  of  elevated  road  opened  in  June,  1901;  in  August,  1901,  put  in 
operation  the  Atlantio  Ave.  Loop  L)i vision. 

Lease  of  West  End  and  Subway  and  Tunnels.—  The  West  End  Street 
Ry.  is  leased  until  June  10,  1922. 

In  Dec,  1896,  the  West  End  Street  Ry.  leased  the  right  to  use  the 
Boston  Subway.    See  lernis  under  West  End  8t.  Ry. 

On  Deo.  24,  1901  the  East  Boston  tunnel  (under  Boston  Harbor)  was 
leased  by  the  Boston  Elevated  Ry.  until  June  10,  1922,  for  a  rental 
of  3s  of  1  p.  o.  of  earnings  or  all  lines  owned,  leased  or  operated.  The 
company  also  collects  a  toll  of  1  cent  per  person,  which  irons  to  the 
city.  The  tunnel  was  opened  Deo.  30,  1904.  It  extends  from  the 
main  land  to  East  Boston,  1-4  miles,  and  oost  over  $3,:;00,000. 

On  June  28, 1902,  Washington  St.  Suh way  bill  became  a  law.  The  olty 
is  to  construct  a  tunnel  for  Klevated  trains  and  lease  same  10  the  iioston 
Elevated  Ry.  for  25  years  at  a  net  rental  equal  to  4^  p.  o.  ou  the  net 
oost,  estimated  at  *7,000,000  to  $3,000,  00.  Proposition  was  ratified 
by  voters  at  the  Dec,  1902,  election.  V.  75,  p.  28,  496, 1815.  On  Nov. 
19,  1903,  the  Railroad  Commission  decided  in  favor  of  the  company 
in  its  contention  for  the  Washington  st.  tunnel,  as  against  the  Devon- 
shire route  selected  by  the  Rapid  Transit  Commission,  v.  77,11.  2097. 
Ail  necessary  legislation  lias  now  been  secured  and  construction  la 
uniier  way.  Expected  to  be  completed  in  1007  For  Boston  Transit 
<  lommlssion's  plans  as  to  fut ure  ae\  elopment  of  the  Subway  s>  stem, 
Bee  v.  82,  i>.  217. 

'in  April  2W,  1903,  leased  from  the  Old  Colony  Street  Ry.  all  th  it 
company's  tracks  in  the  olty  oi  Boston,  amounting  to  23*753  miles. 
The  lease  is  for  89  years  and  provides  that  besides  paying  taxes  the 
Kievated  Co.  win  pay  o's  per  cent  or  replacement  value  (appraised 
at  $353,979,  less  the  rental  of  certain  short  pieoesof  cr«oh  appraised 
at  $18,866)  of  the  property  leased  as  of  date  feb.  16,  1903,  and   1   per 

eent  on  t  he  eost  of  all  additions  and  liet  ferments 

Subways  in  Cambridge.— In  June  1906  a  measure  passed  by  the 
Massachusetts  Legislature  beoatne  a  law  which  permits  the  Boston 


Oct..  190G.] 


STREET  RAILWAYS. 
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Elevated  to  construct  two  Subways  in  Cambridge,  and  to  Issue  stock 
or  bonds  to  meet  the  cost.  At  the  end  of  20  years  the  city  of  Cambridge 
Is  to  have  the  right  to  purchase  these  subways  by  paying  their  cost 
plus  7  p.  c.  interest.— V  83,  p.  93. 

Extension.—  Construction  has  begun  on  an  extension  of  the  elevated 
road  to  Forest  Hill;  is  expected  to  be  completed  in  1907.  In  April, 
1905,  issued  $7,500,000  new  bonds  to  provide  for  this  extension  and 
for  payment  of  floating  debt,  etc.    See  V.  80,  p.  1423. 

Damages  from  Noise.— la  Aug.,  1902,  Judge  Mason,  in  the  Superior 
Court  at  Boston,  held  that  the  company  is  liable  for  damages  from 
noise  caused  by  the  operation  of  trains.  V.  75,  p.  496.  This  was 
affirmed  April,  1903,  by  Massachusetts  Supreme  Court.    V.  76,  p.  809. 

Stock  &  Bonds—  Vale.    Interest.    Outstand'g.        "atuniv 

Stock,  $15,000,000  ($100) F.-A.    $13,300,000  Aug.15,'06,3% 

Debentures,  $11,000,000     >    l»05  4g.M-N.     7,500,000    May  1,1935 

gold o&rCOld  Colony  Trust  Co.,  Boston,  Registrar, 

Bonds  -The  coupon  bonds  are  in  denotnlnati  >ns  of  $500  and  $1,000 
and  registered  bonds  are  in  denominations  of  $1,000,  $5,000,  $10,000 
and  $50,000. 

Dividend*— First  dividend,  2*4  per  cent,  was  paid  Aug.  15,  1898.  In 
1899,  5^  P-  c;  in  1900,  i^  p.  c;  in  1901,  5%  p.  o.;  in  1902,  6p.  c;  In 
1903,  6  p.  o.;  in  1904,  6  p.  c;  in  1905,  6  p.  o.;  in  1906,  Feb.,  3  p.  c  ; 
Aug.  3  p.  c. 

Annual  REPORT— Report  of  Boston  Elevated  Ry.  for  year  ending 
Sept.  30, 1905,  V.  82,  p.  98.    For  1904,  V.  80,  p.  160. 

1904-05.  1903-04.  1902-03. 

Revenue  passengers *246,941,776  '241,681,945  '233,563,578 

Car  miles  run 48,273,622      48,317,381      47,688,487 

Gross  earnings $12,689,676    $12,391,353    $11,959,515 

Net  earnings 4,072.023        3,759,800        3,699,654 

Interest  on  deposits 51,893  45,240  59,857 


Total  net $4,123,916 

Deductions^- 

Interest  on  West  End  debt $654,758 

Taxes,  West  End 579,226 

Taxes,  Boston  Elevated 358,905 

Compensation  tax 109,202 

Rental  of  subway 193,142 

Dividends  on  West  End  stock.  1,190,248 

Other  rentals 9,180 

Rental  to  Old  Colony  St.  Ry . . .  33,772 

Int.  on  Boston  El.  fund.  debt..  125,000 

East  Boston  tunnel  rental 35,398 

Balance ■  $835,085 

Dividend (6%)798,000 

Surplus  for  year. 


$3,805,040      $3,759,511 


$629,600 

517,209 

301,322 

106,887 

197,206 

1,180,752 

9,180 

33,111 


$644,616 
501,762 
312,043 
103,214 
197.892 

1,163,849 
9,180 


$829,773 
(6%)798,000 


$826,955 
(6%)798,000 


$37,085  $31,773  $28,955 

*  These  figures  cover  revenue  passengers  only.  No  data  available  in 
1904-5  as  to  free  transfer  passengers  carried.  In  1903-4  number  was 
estimated  at  1 39,000,000  and  in  1902-3  at  130,000,000. 


Road— 8ept.  30, 1905.        Miles. 

Mainline,  lsttr'k  (6*s  m."L")   217 

do        2d  tr'k  (6*«  m."L").  182 

Sidings,  &o.  (3  m.  "L") 49 


Miles. 

Owned  by  West  End.... 381 

Leases,tr'kage,etc(16m."L")      67 


Total  (16  m.  "L"  track) 448 

Total  (16  m.  "L") 448    Electrically  equipped 441 

Weight  of  girder  rail  is  70  to  100  lbs.    Cars,  3.375;  horses,  270;  elec- 

trio  motors,  4,719;  snow  plows,  305;    snow  sleds,  576;    miscellaneous 

vehicles,  537. 

OFFICERS— Pres.,  William  A.  Bancroft;  Vice-Pres.,  Charles  8.  Ser- 
geant; Treas.,  William  Hooper;  Sec,  John  T.  Burnett;  Aud.,  H.  L.  Wil- 
son.—V.  81,  p.  1314,  1790;  V.  82.  p.  98,  217;  V  83,  p.  93. 

Companies  Controlled    by  Boston  Elevated  Ry.  Co, 
(1)  WEST  END  STREET  RAILWAY— A  trolley  road. 

Organization— Leased  to  Boston  Elevated  Ry.  until  June  10, 1922, 
at  7  per  cent  on  common  and  8  per  cent  on  preferred  in  addition  to  the 
payment  of  rentals,  interest  and  other  charges.  Elevated  assumed 
possession  Jan.  1, 1898.    See  terms  in  V.  65,  p.  570. 

In  December,  1896,  leased  the  right  to  use  the  subway  at  47s  per  cent 
of  the  net  cost  of  subway,  stated  approximately  as  $5,786,000  in 
September,  1898,  when  the  third  and  last  section  was  opened.  Entire 
length  is  l^  miles,  with  a  trackage  of  about  5  miles.  See  V.  63,  p. 
1065,  1117;  V.  67,  p.  528.  r 

In  Aug.,  1904,  issued  $150,000  additional  stock  to  pay  for  improve- 
ments, etc.  See  V.  79,  p.  214,  787.  Sept.  1904,  issued  $750,000  addi- 
tional bonds  of  1932,  bringing  amount  up  to  $5,009,000;  $200,000 
more  were  issued  to  retire  bonds  due  May  1, 1905.    V.  80,  p  1729. 

Stock  and  Bonds—       Date.     Interest.      Outstand'g  Lastdiv.,  <tc. 

Common  stock  ($50) 7        A.-O.    $9,689,250  Oct.,  '06, 3^ 

Preferred  stock  (par  $50) 8       J.  -  J. 

Gold  bonds  of  1894 1894  4iag.M.-S. 

4  g.  M.-N. 


1896 


Gold  bonds  of   1896, 

$2,275,000,  not  inort 
Gold  bonds  of  1897,       \  ,  9Q7 

$2,700,000  not  mort.oS 
Cur.  bonds,  c,   $1,000,  (  1900 


6,400,000  Oct.,  '06,4% 
2,000,000  Mch.  1, 1914 

815,000   May  1, 1916 


4  g.  F.-A.       2,700,000    Feb.  1, 1917 

4       F.-A.       4,743,000    Aug.  1.1915 

not  mortgage j     Interest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds  c*  ($1,000) 1902    4         F.-A.       5,209,000  Aug.  1,  1932 

Interest  at  Old  Colony  Trust  Co. 
Boston  Consol.  St.  plain... 1887    5       J.  -  J.         500,000  Jan.   1,1907 
OFFICERS— President,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. 
INDEX-V.  80,  p.  652,  1425,  1729,  1857. 


(2) 


SOMERVILLE  HORSE  RR— Owns  8-04  miles  of  track.  Leased 
to"  West  End  Street  Railway  for  $9,180  yearly,  6  p.  c.  on  $153,000 
stock.    Dividends  are  payable  (M&N)  in  Boston. 


i 


BOSTON  SUBURBAN  ELEC  COMPANIES- 
—A  trolley  system. 

Organization.— This  oompany  is  a  voluntary  association  formed  in 
Nov.,  1901,  on  the  same  lines  as  the  Massachusetts  Electrio  Com- 

Sanies.  The  properties  controlled  are  the  Newton  Street  Railway  Co  , 
ewton  &  Boston  St.  Ry.  Co.,  Lexington  &  Boston  St.  Ry.  Co.,  Natick 
&  Coohituate  Street  Ry.,  South  Middlesex  Stre-t  Railway,  Natick  <te 
Needham  Street  Ry.,  Waltham  Street  Ry.  and  Westboro  A  Hopkinton 
Street  Ry.  The  entire  Issues  of  the  stock  of  these  roads  have  been 
acauired.  In  1902  secured  entire  ($324,700)  capital  stook  of  the 
Waltham  Gas  Light  Co.;  V.  74,  p.  377.  [The  Waltham  Gas  earned 
$185,050  gross,  $47,595  net,  and  $17,375  surplus  above  divult  nils 
In  year  ending  June  30, 1906.]  In  1902  also  purohased  Norumbega 
Park  and  Lexington  Park. 

Stock.— Shares  have  no  par  value,  but  In  osse  of  liquidation  the 
preferred  shareholders  will  be  entitled  to  $100  per  share,  with  ao- 
orued  dividends ;  the  common  shares  participating  pro  rata  in  the 
remaining  assets.  (See  V.  73,  p.  1159, 1263.)  In  1904  15,635  shares 
of  pref.  and  15,635  shares  of  common  were  offered  to  shareholders  at 
$66  67  fur  one  share  of  pref.  and  one  share  common  jointly.  Listed 
on  Boston  Stock  Exchange  in  April,  1905. 

Dale.        Rate.     Ouistandi'g.       Dividends, 
Common  stook, 47,969  sh.  

^'ofiershWreoum:::::  i  Q-J        47,119  sh  Oct.  15/06,75c 

Notes  payable  Sept.  30. '05 805.000         

Road.— Companies  owned  and  controlled  operate  in  the  aggregate 
about  141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the 
north,  and   connecting  at  six  points  with  the  tra"ks  of  the  Boston 
Elevated   Ry.    At  WestDoro  connection  Is  made  with  the   Worn 
ConsolidaU'd. 


Dividends.— First  of  $1  on  pref.  paid  Apr.,  1902;  also$i  July,  1902, 
and  $1  Oct..  1902.  In  1903,  $4.  In  1904.  $3.  In  1905,  $2.  in  1906, 
Jan.,  50c;  April,  75c;  July,  7f0.j  Oct.,  7tc. 

REPORT  For  lisoal  year  ended  Sept.  30,  1905:  Income,  gross 
$164,556;  net,  $133,961;    dividends,  $8*.196;  surplus.  $ir»,765. 

OFFICERS-— President,    Adams  D.  Claflin;    Vice-President,    Wm.    F. 
Hammett;   Treasurer,  Alden  E  Viles:  Secretary,     Frank  W.  Remick. 
V.  80,  p.  1423;  V.  81,  p.  558, 1790, 1847;  V.  83,  p.  154. 
(  1 )  LEXINGTON  &  BOSTON  STREET  RY.— Trolley. 

ORGANIZATION— Incorporated  in  June,  1899.  Operation  begun  in 
May,  1900.  In  Oct.,  1906,  RR.  Commissioners  granted  permis- 
sion to  issue  remaining  $150,000  bonds  to  provide  for  floating  debt. 
V.  83,  p.  818. 

STOCK  &  BONDS—       Date.       Interest.        Outstanding.      Maturity. 

Stook,  $525,000  ($100) $525,000  In  1903-4  1% 

1st   mtge.,     $500,000^1900      4^  g.A-O.  350,000      Julyl,  1920 

gold  ($1,000) o*  <>  Interest  at  Beacon  Trust  Co.,  Boston,  Trustee. 

Current  liabilities  Sept  30, 1905     $367,040  

Bonds  are  subject  to  call  before  July  1,  1905,  at  110,  then  until 
July  1, 1910,  at  \Q1*q,  and  thereafter  at  105.  Of  the  $500,000  author- 
ized, $150,000  are  reserved  for  extensions,  etc. 

Road— Owns  and  operates  27-67  miles  of  track,  leases  5  miles,  total, 
33  miles,  extending  from  Arlington  Heights  (the  terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Billerica,  where 
cars  go  through  to  Lowell  without  change,  and  also  to  the  Sullivan 
Square.  Charlestown,  Station  of  the  Boston  El.  Ry  ,  with  branches  to 
Waltham,  to  Concord  and  to  Woburn;  laid  with  95  lb.  girder  rail  and 
60  and  70  lb.  T  rail;  operates  18  motors,  25  box  and  38  open  oars; 
total,  63  oars;  7  snow  plows;  2  work  cars. 

EARNINGS— Year  to  Sept.  30,  1905:    Gross,  $162,404;  net,  $46,680; 
charges,  $43,925;  surplus,  $2,105;  total  surplus  Sept.  30, 1905,  $4,860. 
-V.  83,  p.  155,  818. 
(2)    NATICK  &  COCHITUATE  ST.  RY.— Trolley  road. 

Organization— Stock,  $100,000,  par  $100.  No  bonds.  Current  lia- 
bilities Sept.  30,  1905.  $218,767.  DIVIDENDS-  In  1898-99  to  1902  03, 
inclusive,  paid  8  p.  c  per  annum;  in  1903-04,  2  p.  c.  None  since.  18 
miles  of  traok.  Earnings— Year  to  Sept.  30,  1905:  Gross,  $90,138; 
net,  $11,181;  charges,  $12,893;  def.,  $1,702. 

(3)  NEWTON  STREET  RAILWAY. -A  trolley  road. 
Organization— Chartered  in   1887.    In  Dec,   1903,  the  Railroad 

Commission  authorized  an  issue  of  $292,000  stock,  share  for  share, 
for  the  stock  of  the  Commonwealth  Ave.  Street  Ry.  and  $115,000, 
share  for  share,  for  the  stock  of  the  Wellesley  &  Boston  St.  Ry.-  V.  77, 
p.  2098. 

STOCK  &  BONDS —  Date.  Interest.  Outstand'g.    Maturity. 

Stock  ($907,000,  par  $100) Q-J        $722,000        See  text. 

NewtonSt.  Ry  1st  M.,cur.,not<  1Sq2     *  TT       ~nn  oon    T  ,    ,   ,q,„ 

subj.  to  call  ($500)  $500,000  } 18yj     5JJ        500,000    July  1,1912 

Interest  payable  at  American  Loan  &  Trust  Co.,  trustee,  Boston. 
Comm.  Av.  1st  mort,  $75,000  J  1896    5  g.  F-A      75,000       Feb.  1,  '16 

($500),  g o*  iInt.atIncern*lTr.Co.,Bo8ton,Trustee. 

'•Current  liabilities"  Sept.  30. 1905,  $583,123 

Road— Owns  from  Newton  to  Waltham,  Watertowu,  etc.,  13-30  miles 
track  (measured  as  single);  sidings,  etc.,  0*57;  trackage,  2-49;  total, 
16-36  miles;  Commonwealth  Ave.  St.  Ry.,  7-62  miles;  Wellesley  & 
Boston  St.  Ry  8  66  miles;  total  operated,  40-364  miles. 

Annual  REPORT—  For  years  ending  Sept.  30  earnings  were: 

1905.        1904.    I  1905.      1904. 

Gross  earnings. $3^a, 743  $283, 542  |  Balanee  fordivs:.$30.4H7  $10,734 

Net 9«.l»fl<      77.567  I  Dividends  paid...   25.270    20,740 

Int.,  taxes,  etc.     66,469      66,833  I  Balance sur.  5,227  def.10,006 

V.  78,  2442,  2599. 

(a)  WALTHAM  STREET  RAILWAY. 

Organize- ION— Incorporated  in  Mass.  in  1900.  Entire  ($100, 
000)  stock  owned  by  Boston  Hub.  Elec  Companies.  Operated  since 
Deo.  1905  by  Newton  St.  Ry.  under  an  agreement. 

STOCK  &  Bonds—    Date.       Interest.        Outstanding.  Maturity. 

Stock  ...$100,000       Seetext  

I  st  intge.,  $100,000)   1905         5g.  J-D.  100,000  1925 

($1,000) s  Int.  at  Amer.  Loan  &  Trust  Co.,  Boston,  Trustee. 

Earnings  for  fiscal  year  ending  Sept.  30,  1905,  gross,  $11,768;  deficit 
from  operation,  $9.272;charges,  $92;  deficit,  $9,364.  Operates  7-183 
miles  of  track.    Floating  debt  Sept.  30. 1905,  $271,780.    V.81,  p.  1850. 

(4)  NEWTON  &  BOSTON  STREET  RAILWAY— Trolley. 

STOCK  &  BONDS—        Date.     Interest.    Outstanding.  Maturity. 

Rt(uk,$250.000,pr.$100    $200,000 

IstM.  for  $500,000....  <  1892        5  J-J  200,000         July  1, 1912 

Not  subject  to  call.  \  Int.  pay'le  at  Am.  L.  &  T.  Co.,  trustee.  Boston. 
Current  liabilities  Sept.  30,  1905    $331,946         

Dividends— In  1898,  5  p.  c;  in  1899,  Jan.,  IJ4  p.  c;  in  Apr.,  1*4  p.  c. 
None  since. 

Road— Owns  9%  miles  of  trolley.  Operates  a  portion  of  Newtonville 
<fe  Watertown  St.  Ry.,  under  lease  of  1897.  Total  traokage,  including 
sidings,  11-37  miles. 

Earnings— For  year  ending   Sept.  30, 1905,   gross,    $63,323;    net, 
$12,069;  interest,  taxes,  etc,  $30,773;  balance,  deficit,  $18,704. 
(tf)  NEWTONVILLE  &  WATERTOWN  STREET  RY.-Trolley. 

Organization— Operates  about  5  miles  of  track.  Stock,  $50,000;  out- 
standing, $50,000;  par  $100.  Unfunded  debt  Sept.  30, 1905,  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897,  at  a  rental  of  7*2  per  cent  per  annum  on  the  stock,  payable 
February  and  August. 

(5)  SOOTH  MIDDLESEX  STREET  RAILWAY— Trolley. 

This  companv  is  in  the  hands  of  a  reoeiver. 

STOCK  &  BONDS—        Date.        Interest.     Outstand'g.         Maturity. 

Stock  ($100) See  below.    $100,000  Seetext. 

1st  M.,  $100,000,  gold.    1895        5g.F-A  100,000       Feb.  1,  1915 

Interest  payable  at  International  Trust  Company,  Boston. 

Current  liabilities  Oct.  1,  1905,  $350,545. 

Dividends  :  In  1894,  6  p.  c;  in  1894-95,  2^  P-  c;  in  1895-96,  4  p.  CJ 
1896-97,  5's  p.  c;  1897-8,  6  p.  c;  in  189~-99,  6  p.  c;  in  1900-1,  6  p.  c; 
In  1901-02, 1902-03.  1903-04  and  1904-05  none. 

ROAD— Owns  15  954  miles  of  track;  rails  75-lb.  T;  total  operated, 
including  sidings,  16-123  miles. 

Earnings— Year  ending  September  30,  1905,  gross,  $70,812;  net, 
$l7,0t7;  charges,  $14,178;  surplus,  $2,909. 

(a)  NATICK  &  NEEDHAM  STREET  RY.-Is  leased  to  South  Mid- 
dlesex St.  Ry.  at  rental  of  4  p.  c  on  the  150.000  stocn  and  interest  on 
bonds.  Receiver  oeased  operating  road  in  Jan.,  1904,  aud  a  large  part 
of  track  taken  up.  Has  outstanding  $50,000  of  5  p.  0.  first  mortgage 
gold  bonds  due  Feb.   1,  1921.    Owned  5.822  miles  of  track. 

(6)  WESTBORO  &  HOPKINTON  STREET  RY.- 

Orqamzation—  Incorporated  In  1901,  and  owns  road  from  Westboro 
to  Hopkinton,  6'53  miles.    Stock,  $40,000,  par  $100.  Bond  ort- 

gage,  5  p  c,  $40,000  due  Nov.  1,  1922.  Earnings  for  year  ending 
Sept.  30.  1905,  gross,  $12,803;  net,  $2,014;  fixed  charges,  $2,737;  de- 
ficit, $723. 

MASSACHUSETTS  ELECTRIC  COMPA- 
NIES.—Electric  lignt  and  street  railways. 

Organization— Formed  in  May,  1899.  Is  not  an  incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen 
trustees,  who  hold  the  title  to  its  assets.  Messrs.  E  Rollins  Morse  <fe 
Bro.  and  Tucker,  Anthouy  >fe  Co.  of  Boston,  who  promoted  the  combi- 
nation, in  June,  1899,  in  offering  some  of  the  stock  for  public  sub- 
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scription  [$1,000  of  preferred  and  $500  oommon  was  offered  for 
$1,050],  stated  that  "the  Declaration  of  Trust  contains  strict  pro- 
visions against  the  creation  of  any  indebtedness  whereby  any  share- 
holder or  trustee  can  be  held  to  any  personal  liability."  Comprised 
oristnally  between  30  and  40  separate  properties,  but  through  consoli- 
dation th*re  are  (n  't  counting  the  Georgetown  Rowley  &  Ipswioh  St. 
Ry.  acquired  in  1904)  only  two  operating  companies,  namely  the  Bos 
ton  &  Northern  St.  Ry.  and  the  Old  Colony  St.  By.,  besides  the  Hyde 
Park  Electric  Light  Co.  In  Oct.  1906.  the  Boston  &  Northern  8t. 
Ry.  was  granted  permission  by  the  RB.  Comm.to  Issue  $  83,200  stock 
in  exchange  for  stock  of  the  Georgetown  Kowley  &  Ipswich  and  the 
Lowell  <fe  Woburn  St.  Ry.  See  V.  83,  p.  818.  The  following  is  a  list 
of  the  companies  controlled,  with  their  share  capital  Sept.,  1906. 

CT8  |    COMPANIES  CONTROLLED  SEPT  ,  1906. 

Sfiares.  Shares. 

Boston  &  No.  St.  Rv.  Co.. .103. 600    Hyde  Park  Eleo.  Light  Co.     2.875 

Old  Colon  v  Street  Ry.Co..   76,123'  

Georgetown      Rowley     &  Total 183,998 

Ipswich  Street   Ry 2,400  | 

Of  the  above  183,998  shares,  practically  all  were  at  the  da-e  given 
owned  by  the  Massachusetts  El«c.  Companies  The  system  comprises 
electric  street  railway  lines  in  22  cities  and  69  towns  in  Eastern  Mas- 
sachusetts and  New  Hampshire  and  Rhode  Island.  The  companies 
given  oover  the  greater  part  of  tae  street  railway  mileage  north  of 
Boston  as  far  as  Nashua,  N.  H.,  and  Newbnryport  and  Gloucester, 
Mass.,  and  south  as  far  as  Fall  River  and  New  Bedford,  Mass.,  and 
Newport,  R.  I.,  connecting  directly  with  the  street  railway  system  of 
Boston.  Various  electric  lighting  companies  doing  business  in  the  same 
section  are  also  included. 

Stock  &  Bonds.— The  share  capital  is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  interest  in 
the  shares  held  by  the  trustees.  Both  classes  of  shares  are  reported 
exempt  from  taxation  in  Massachusetts.  Listed  on  the  Boston  Stock 
Exchange  in  April,  1901.  $5,500,000  preferred  stock  was  authorized 
May  29,  1902,  and  sold  to  a  syndicate.  For  consolidated  balance  sh^et 
of  companies  controlled,  s<-e  V.  8  I .  p.  1  720;  this  balance  sheet  shows 
$18,199,900  aggregate  stock  of  the  controlled  compauiesSept.  30,1905, 
$16,361,500  funded  debt  Sept.  30, 1905,  and  $2,10>,500  notes  payable 
to  outsiders. 

Date.       Rate.    Outstand'g.       Dividends. 
Common    stock,    par    $100)  «i/t  qo.?  inn 

($14,213,100) \ »i4,zyj.iuo     

^.ioofi To.  cum°.  (.$2a:.'  j 4  J&J  20,557,400   July.  '04,  29* 

Coupon    notes,    $3,500  000,)  1905  4>«g.  J#J  3,500,00")  July  1. 1910 

red.   at  10.2  any  int.  date^      Int.  at  Old  Colony  Trust  Company, 

t$1.000)  gold.     )      B  >st<>n.  trustee 

Of  the  new  coupon  notes  of  1905,  $2,700  COO  were  issued  to  retire 
the  prior  notes.  The  collateral  for  these  notes  consists  of  $3,65t?,3(J0 
stock  of  the  Old  Colony  St.  Ry.  and  $718,700  stock  of  the  Boston  & 
Northern  St.     y     See  V.  81,  p.  726,  1436. 

Report.— Report  for  year  ending  sept.  30,  1905  (see  Chronicle 
Deo.  16,  1905,  p.  1720),  shows  receipts  from  dividends,  $372,540;  from 
Interest  on  notes,  etc.,  $77,030:  total,  $449,570;  expenses,  $17,170; 
interest,  $127,400:  surplus,  $305,000;  previous  surplus,  $29,419:  to- 
tal surplus,  $334,419.  Deductions  f  jr  discount  on  coupon  notes, 
$157,500;  balance,  $176,919. 

CONSOLIDATED    INCOME  ACCOUNT  OF  CONTROLLED  COMPANIES.* 

Tear  end.  Sept.  30—    190405.         1903-04.        1902  03.         1901-02. 

Earnings  $6,734,127    $6,3*0,863    $6,333,911    $6,090,168 

Expenses 4,456,303       4,479,520      4,155,909      3,827,372 

Net  earnings $2,277,^24    $1,901,313    $2,178,002    $2,262,796 

Charges  1,543,514      1.462,026      1,331,147       1,391,239 

Divisible  income.    $734,310       $138,717       $846,855       $871,557 
Dividends  372,443         466,003  840,233  676,390 

Balance $361,862  def.$27,286  $6,622        $195,167 

*Tue  Georgetown  Rowley  &  Ipswich  is  inoluded  In  1901-05,  but  is 
not  inoluded  in  any  of  the  preceding  years. 

Latest  Earnings— For  b  months  ending  June  30,  1906,  gross, 
$4.947,->36;  net,$l  ,491,801;  fixed  charges,  $1,217.8-0;  surplus.  $273,- 
941.  In  1905.  gross.  $4,465,837;  net,  $1,197,506;  fixed  charges,  $1,- 
177.464;  surplus.  $20.0 12 

Dividends— First  dlv.  on  pref.  stock,  2  p. c,  was  paid  Dec.  1, 1899,  also 
2  p.  o.  June  1,  1900.  Div.  period  then  changed  to  J&J  and  2*3  p.  c 
paid  Jan.,  1901;  July,  1901,  2  p.  c;  in  1902.4  n.  c;  in  1903.  4  p  c.;  in 
1904,  Jan.,  2  p.  c;  July,  2  p.  c.  The  January.  1905,  dividend  was 
passed.  See  V.  79,  p.  2642  2456.  The  July,  1905,  and  Jan.  and  July, 
1906,  dividends  were  also  passed. 

Plant.— The  street  railways  controlled  have  865'70  miles  of  main 
line  and  912"56  miles  of  track,  and  own  and  operate  1,944  cars,  of  which 
820  are  closed  and  1,124  open  cars;  power  stations,  16,  with  a  capac- 
ity of  53,410  horse  power. 

OFFICERS.— President,  Gordon  Abbott;  Vice-President,  Charles  E. 
Cotting;  Secretary,  Everett  W.  Burdett;  Treasurer,  J.  H.  Good- 
speed,  Gen.  Manager,  P.  F.  Sullivan;  General  Auditor,  D.  Dana  Bart 
lett.  Executive  Committee:  Messrs.  Gordon  Abbott,  Charles  Francis 
Adams,  2d,  E.  N.  Foss,  Peroy  Parker,  Philip  L.  8altonstall,  Charles  E. 
Cotting  and  Philip  Dexter.  Office,  84  State  St.,  Boston.  V.  81,  p.  265. 
503.726.841,976  1242.  1436, 1493.  1665,  1720,  1723,  1849;  V.  82, 
p.  281,  568,  868,  1041;  V.  83,  p.  62o,  818. 

Companies  Controlled  by  Massachusetts  Electric  Companies. 

(1)  BOSTON  &  NORTHERN  STREET  RY.— An  electric  road.— Sec 
Jlap  on  page  12. 

Organization—  This  was  the  Lynn  &  Boston  RR.,  but  on  July 
23,  1901,  name  changed  to  present  title.  The  Lynn  &  Boston 
RR.  was  incorporated  under  laws  of  Mass.  April  6. 1859.  In  1900  ab- 
sorbed the  Gloucester  St.  Ry.  (which,  Jan.  18, 1900,  had  absorbed  the 
Rockport  St.  Ry.)  and  the  Wakefield  <fe  Stoneham  St.  Ry.,  which  latter 
on  Deo.  31, 1899,  had  absorbed  the  Woburn  <&  Reading,  the  Salem  <& 
Waketteld,  tie  Mystic  Valley  and  the  Reading  &  Lowell.  In  April, 
1901,  acquired  the  Beverly  &  Danvers.  In  May.  1901.  absorbed  the 
Lowell  Lawrence  &  Haverhill  and  the  North  Woburn.  The  Lowell 
Lawrence  <fe  Haverhill  had  in  Nov.,  1900,  been  consolidated  with  the 
Lowell  &  Suburban,  and  the  latter  had  previously  received  authority 
to  lease  the  Nashua  8t.  Ry.  On  Mar.  2,  1 903,  absorbed  the  Gloucester 
&  Rockport  St.  Ry.,  previously  leased. 

In  June,  1903,  reoelved  permission  to  issue  stock  in  exchange,  share 
for  share,  for  Middleton  &  Danv.  stock  and  for  Law  <fe  Read  St.  Rv. 
stock.  The  Middleton  &  Danvers  had  previously  absorbed  the  Haver- 
hill &  Andover  Street  Ry,  and  the  Lawrence  &  Reading  had  absorbed 
the  Reading  Waftetteld  &  Lynnfleld  Street  Ry.  In  Oct..  1<>06,  RR, 
Commissioners  granted  permission  to  issue  £383,200  stock  in  ex- 
change for  stock  of  the  Georgetown  Rowley  &  Ipswich  St.  Ry.  and 
the  Lowell  &  Woburn  St.  Ry.    V.  83,  p.  818. 

STOCK  &  BONDS—       Dale.      Interest.       Outstand'g        Last  Div.  <f,c 

Btock  (par  $100) $10,360,000         In  1905,  2% 

Ref.   M..  $15,000,000,  { 1904      4  g.  J-J  2, 176,^00       July  1,  1954 

gold  ($1,000) o- 5     Int.  at  Adams  Trust  Co.,  Boston,  Trustee 

Naumkeag   Street     Ry. 

Consol.  M.  ($1.000).. ..1890       5  J. -J.  711,000      July  1,  1910 

Int.  at  Knlckerb.  Trust  Co..  N.  Y.  Manhattan  Trust  Co..  N.Y..  Trus. 

Lynn  Belt  1st 1890      5  M.-N.  100.000      May   1,  1910 

American  Loan  &  Trust  Co.,  Boston,  Trustee. 

Essex  Electric  1st 1891      6  J.- J.  100,000      Jan.    1,1911 

Old  Colony  Trust  Co.,  Boston,  Trustee. 
Lynn^Bost.  1st  m.,g.,)  1894     5  g.,1.  D.         3,723,000      Deo.  1.  1924 

$5,218,000,  $l,000.c*  5  Int.  at  Old  Colony  Trust  Co.,  trustee,  Hoston. 
Coup,  notes,   $405,000   1897    6    A. -O.  405,000     April  1, 1917 


Plain  Bonds  secured  b>.  Date.  Interest.  Outstand'g.  Last  Div.,  Etc. 
Lynn  &  Bos.  mort.  of  1894— 

Lynn  &  Boston,  Deb 1887  5  A.-O.  $100,000     Apr.  1, 1907 

do            do     1892  5M.-S.  186,000      Mch.  1, 1912 

Naumkeag,  Deb 1887  5  A.-O.  49,000     Apr.  1,1907 

do         1890  6M.-S.  24,000      Sept.  1, 1910 

do         1891  6J.-J.  10,000      July  1,1911 

Glou'8terSt.Ry.l8tM.,g  .1887  5  A.-O.  60,000      Apr.  1,1907 

Interest  is  payable  at  American  Loan  &  Trust  Co.,  Boston,  Trustee. 

G\°sTM%lE2^X000f$T^1896        5*J-D  125'000       Dec.  1,1916 

000)  "'old.  c*  )  Tnt"  at  Amer-  L-  &  T-  Co-  Boston,  Trustee. 

™titilbO^OOoTi^.\1895      5e-M~S  150,000      Mar.  1,1915 

The  last  issue  is  redeemable  at  105  after  March  1,  1900.  Interest 
»t  American  Loan  &  Trust  trustee,  Boston. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  dne  Jan.  1,  1919. 

The  Rockport  Street  Ry.  has  outstanding  $12,500  6  per  cent  coupon 
notes,  interest  payable  April  and  October,  due  Oct.  15,  1916. 

The  Gloucester  &  Rookport  has  outstanding  $10,000  6%  coupon 
notes  dated  Feb.  1,  1895,  and  due  Feb.  1, 1915. 

LOWELL  LAWRENCE  <fc  HAVERHILL. 

STOCK  &  BONDS—  Date.  Interest.      Outstand'g.  Maturity. 

Stock  ($100),  com Was  exchanged  for  Lynn  <te  Boston. 

Merrimack  Valley  Street  5  1891    5g.A-0  $342,000     Apr.  1,1911 

Railway  1st  mort.  gold.  I  Interest  at  Inter.  Tr.  Co.,  trustee,  Boston. 
Lowell  Law.  &  Haverhill  (  1893    5g.J-D  936,000    June  1,1923 

1st    mort.,  $1,900,000, 1  Sub),  to  call  for  the  sink.  fund,  at  105  &int 

gold,  $1,000 cx  (Interest  at  Am.  L.  &  T.  Co.,  trustee,  Boston. 

Pburv' 8Ma8?yisY"mort^  1893       5  J"J  64'000       Jan.1,1928 

SboKassum^d.     5  Interest  at  8tate  Street  Tm9t  Qo"  Bo8ton 

Low.  Law.  &  Hav.  Consols  of  1893  are  reserved  for  Merrimack  Val. 

ley  bonds  when  dne. 
Lowell  &  Sub.  St.  Ry.  >         1891    5  g.  J-D     1,000,000      Dec.  1,  1911 

1st  M.  1891,  gold.c*  S   Int.  at  the  Am  L.  &TT.  Co.,  Boston.  Trustee. 

Bonds— Of  the  $15,000,000  Boston  &  Northern  bonds,  $3,217,500 
are  reserved  to  retire  prior  liens.  These  bonds  have  no  sinking  fund 
and  are  not  subject  to  call.  Of  the  $5,379,000  lirst  mortgage  Donds 
of  the  Lynn  <fe  Boston  RR.,  $161,000  have  been  canceled,  and  the  un- 
issued balance  Is  to  be  used  to  take  up  other  bonds.  The  Merrimack 
Valley  St.  Ry.  1st  mtge.  bonds  are  redeemable  at  option  at  any  time 
after  10  years  from  their  date. 

DIVIDENDS— From  1880  to  Oct.,  1899,  Inol.,  8  yearly;  in  1900,  7; 
In  1901,  6:  in  1902.  6;  in  1903,  5  p.  c:  in  1904,  2^  p.  c;  in  1905.  2  p.o. 

Road— Comprises  the  lines  of  the  Mass.  Electrio  Companies  north  of 
Boston,  embracing  422-062  miles  of  mam  and  2d  main  line  and  439261 
miles  of  track— all  owned. 

Annual  Report— For  fiscal  year  ending  Sept.  30, 1905.  of  all  com- 
panies included  in  the  Boston  &  Northern  St.  Ry.:  Gross.  $3,942,582; 
net,  $1,357,265;  other  income.  $19,373;  charges,  $940,066;  dividends 
2%).  $203,200;  surplus,  $233,372. 

Officers— President.  Patrick  F.  Sullivan,  Lowell;  Treasurer,  J.  H. 
Goodspeed.    V.  81,  p.  1  846;  V.  82,  p.  1155. 

(a)  BOSTON  &  CHELSEA  STREET  RY.-Owns  4379  miles  of  track. 

Leased  to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to 
6  per  cent  on  $121,000  stock,  payable  A&O. 

(b)    BOSTON  &  REVERE  ELECTRIC  ST.  RY.— 

Organization— Incorporated  June  24,  1889.     Leased  from  July  1, 
1895,  for  99  years  to  Lynn  &  Boston,  which  guaranteed  interest  on 
the  $50,000  bonds  (of  which  $31,000  had  been  retired  up  to  Oct.  1.1906> 
and  dlvid'dson  $50,000  stock  from  July  1, 1898,  at  5  p.  c.  per  annum. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.    Last  div.,  etc. 

Stock  (par  $100) 5  J-J         $50,000'       

1st  moit.  drawn  at  104..  J 1890       5F-A  19,000       Feb.  1, 1910 

Int.(notpr.)gu.by  B.&N.  t  Interest  at  American  Loan  &  Trust,  Boston. 

Road— Total  track.  3  812  miles. 

(C)  EAST  MIDDLESEX  STREET  RE- 
ORGANIZATION—Owns  18'6  mHes  of  track;  sidings,  switches,  etc., 
0  8;  total,  194  miles.  Leased  May  1, 1893,  to  Lynn  <fe  Boston  (now 
Boston  <fe  Northern)  for  99  years  at  a  rental  till  May  1,  1896,  of 
$18,000  yearly  in  addition  to  fixed  charges;  then  till  May  1,1901, 
$24,000  yearly ;  and  for  remainder  of  lease,  $30,000  yearly.  Eight  per 
cent  dividends  had  been  paid,  but  on  May  1, 1901,  were  increased  to 
10  per  cent.  The  refunding  bonds  were  issued  to  take  up  a  like  amount 
of  5  per  cent  bonds  which  matured  on  Jan.  1,  1902. 

STOCK  &  BONDS-                 Date.    Interest.    Outstand'g.     Maturity. 
Stock  ($100)  $300,000 10  $297,700    

Plain  bonds,  int.  gu.  (end.).  1898  5  M-S  120,000  Sept.  1, 1918 
Ref d.  bonds,  int.  gu.  (end.).     1902       4  J-J         100,000    Jan.  1,1922 

Interest  at  State  National  Bank.,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  ssues  of  the  bonds  with 
a  guaranty  of  the  prompt  payment  of  interest.— principal  is  not 
guaranteed.— V.  67,  p.  482. 

(d)  NASHUA  STREET  RAILWAY.— Trolley. 
Organization— Incorporated  Aug.  14*1885.    On  July  1, 1900,  was 

leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to 
Boston  &  Northern  through  consolidation. 

Rental—  Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  p.  o.  in 
1901,  5  p.  o.  in  1902  and  6  p.  o.  for  the  remaining  98  years  of  lease. 

STOCK   Bonds    ETC.—    Date.    Interest.    Outstand'g.  Div. <£  maturity. 

Stock,$325,000.(par$100) $300,000         See  text. 

1st  mortgage,  $150,000)    1901    4  g.  A  O  150,000         Oot.  1,  1931 

($1,000),  gold c*  Jlnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds.— Entire  issue  may  be  called  on  and  after  Oct  1,  1906,  at 
105  and  accrued  interest.  The  interest  is  guaranteed  by  the  Boston 
&  Northern  St.  Ry. 

Road— Operates  1552  miles  of  track. 

(e)  WINNISIMMET  (STREET)  RR.— 

Organization— Owns  2-0  miles  of  track.  Leased  to  the  Lvnn  * 
Boston  for  999  years  from  18*0,  at  $3,000  per  annum.  Capital  stook 
is  $50,000,  par  $50.    Dividends  in  1894  to  1905,  6  p.c. 

(2)  OLD  COLONY  STREET  RAILWAY.-A  trolley  road. 
Organization— This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  February  15,  1901,  name  was  changed  as  above. 
The  Brockton  Street  Railway  was  a  consolidation  of  the 
Brockton  Street  Railway,  East  Side,  Brockton  <fe  Holbrook  and  Whit- 
man street  companies.  In  1900  was  consolidated  with  the  Boston 
Milton  A  Brookton,  the  Brockron  Bridgewater  &  Taunton,  the  Brock- 
ton &  Bast  Bridgewater  and  the  T<iunton  &  Brockton.  Subsequently 
was  also  consolidated  with  the  Quincy  &  Boston  and  the  New  Bedford 
Middleborough  &  Brockton. 
In  Nov.,  1900,  Mass.    KR.  Commissioners  approved  proposition  to 

Surohase  the  South  Shore  <te  Boston  and  the  West  Roxbury  A  Roslin- 
ale.  The  South  Shore  <te  Boston  comprised  the  Braintree  <fc  Wey- 
mouth Street  Railway,  the  Hridgewater  Whitman  «fc  Rockland,  the 
Hlngham  Street  Railwa  vithe  latter  being  a  consolidation  of  the  Hlng- 
bam,  the  Hull  and  the  N  intasket  Electric),  the  Hanover  Street  Rail 
way  and  the  Rockland  <Xr  AblOgtOn  street  Railway.  The  We-t  Kox- 
bury  <fe  Roslindale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub- 
ui  ban,  the  Norfolk  Central  aud  the  Needham  <fc  Boston. 

In  Jan.,  1901,  also  received  authority  to  acquire  the  Globe  8t.  Ry. 
(after  the  Globe  St.  Ry.  had  first  absorbed  the  Dighton  Somerset  & 
8wanseaSt.  Ry.,  the  Taunton  St.  Rv.  and  the  Providence  &  Taunton). 
On  July  1, 1901,  leased  the  Newport  &  Fall  River  Street  Ry. 
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Leant  -In  1903  the  Boston  Elevated  By.  leased  all  this  company's 
track  In  the  City  of  Boston  for  99  years.  The  lease  provides  tor  the 
payment  ot  all  taxes  and  also  61*  p.o.  on  replacement  value,  (appraised 
at  $353,979,  less  the  rental  of  certain  short  pieces  of  traok  appraised 
at  $13,866)  of  property  leased  as  of  date  Feb.  16,  1903,  and  4  p.  o.  on 
all  additions  and  betterments. 


Stock  &  Bonds— 

Stock  (par  $100) 

Ref.    M.,   $10,000,000,  gold. 

($1,000) c* 


)-4 


Date.  Interest.  Ontstand'g.    Maturity 

$7,512,300  In  1905.  2% 

1904  4  g.  J  J    2,892,000  July  1,1954 
i  Int.  at  Old  Colony  Tr.  Co.,  Boat.,  Trust. 

1890  4ifl  A  -  O       33,000  Apr.1,1910 
1892  5g.  J- J       15,000  Jan.  1,1912 
fl894  5g.A-0     689,000  Oct.  1,1924 
<  Subject  to  oall  at  105  and  Interest. 
t  Int.  at  State  Street  Trust  Co. 

1899  5    J-J       100,000  July  1,1919 
Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 

1897  5  g.  F-A     200,000  Aug.1,1917 
Int.  at  Am.  L  &  T.  Co.,  Boston, Trustee. 

1898  5  g.  F-A       30,000  Feb.  1,1918 
Int.  at  Am.  L.  &  T.  Co.,  Boston,  Trustee. 

1897      5  F-A        100,000  Aug.1,1917 
Int.  at  State  St.  Tr.  Co.,  Boston,  Trustee 

1900  5  g.  J-J    325,000  Jan.1,1920 
Int.  at  Am.  L.  &  Tr.  Co.,  Bost.,  Trustee. 

1894      6  J  -  J        35,000  July  25,  '14 
State  St.  Trust  Co.,  Boston,  Trustee. 

GLOBE    STREET    RAILWAY  SECURITIES. 

Date.      Interest.    Outstand'g.  Maturity. 

1st  M  $750  000  eold  i> 1892  H'  A~°  $750,000  April  1,  1912 
*i  nnn  „A  '  g  „*'  f  Redeemable  at  105  and  Int.after  April  1, 1902. 
»±,uuu  eacn c  ^Intl8  payable  by  trus.,  Mass.  Trust  Co.,  Bost 


Brockton    Street    Ry. 

Bonds 

Bonds,  gold 

Brockt.(Consol.)St.Ry. 
1st  M.  $750,000  g.... 

Boston  Milton  &  Brookton 

1st  mtg.  bonds,  $100,000.. 
Brock.  Bridgewater  &  Taun. ; 

lstM.g,$200,000($l,000)o*  i 
Brock.  <fe  E  Bridgewater ; 

IstM.  g..  $30,000 ! 

Taunton  <fe  Brockton ; 

1st  mortgage  $100,000 

N.  Bedfrd  M'dleb'ro  <fe  Brook. 

IstM.  $325,000  ($1,000)  g. 

Braintree  mtge ■ 


Debentures,  g.  ($1,000). o  1892 
Debentures.g.  ($1.000i.o  1894 


5g.  J-J 

5g.  M-S 


550,000 
125,000 


July  1,  1912 
Mar.  1, 1910 

,000        Dec.  1, 1915 
^o.,  Boston,  trustee. 

5une  i\l901  ($l',000)  f  8inMllS  fund  is  *3'000  a  rear- 

Interest  on  the  Globe  Street  debentures  Is  payable  In  New  York  at  N. 

Y.  Securitv  <fe  Trust  Co. 

Taunton  St.Ry.lstM.    1894       5  J-J  350,000  Jan.  1, 1914 

Do     Debentures.    1894      5M-8  200,000  Mar.  1, 1914 

Interest  on  Taunton  Street  Ry.  bonds  payable  at  American  Loan  & 

Trust  Co.,  mortgage  trustee,  Boston. 

PRv  l&stTgaU($HoO)^1898    5e-M-8  150'000  Sept.  1.1918 

author'd.^OO  000'3     American  Loan  &  Trust  Co.,  Boston,  Trustee. 

SOUTH  SHORE  &  BOSTON  ST.   RAILWAY.  SECURITIES. 

Date.    Interest.     Outstand'g.     Maturity. 

BToial$i%wA®}:°°.0).\    1899    5     F"A'      $335,000  Aug.  1,1919 

Interest  at  American  Loan  &  Trust  Co.  (trustee)  Boston. 
Braintree  &  Weymouth  1st )    1897    5  g.  M-8.        80,000    Mar.  1, 1917 

M.  gold,  $80,000 >Int.  at  International  Tr.,  Boston,  trustee. 

Bridgewater  Whit.  &  Rock. )    1897    5  g.  M-N.        85,000    Nov.  1, 1917 

1st  mort.,  gold,  $1,000.0*  5   Int.  at  American  Loan&  Trust,  Boston 
Rookland  <fc  Abington  first )    1895    6  g.  M-N.      100,000    May  1,  1915 

mort.,  $100,000  gold....c*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

WEST  BOXBURY  &  R08LINDALE   ST.   RAILWAY  BONDS. 

Date.      Interest.    Outstanding.   Maturity. 
1st  M.  $150,000,  gold.s.  I.  )  1896      5g.  M-S     $140,000    Sept.l,  1916 

($500)  red.  at  103  after  >  Interest  at  International  Trust  Co.,  Bos 

Sept.  1, 1901 c*)     ton.  Trustee. 

Norfolk  Central  1st  mtg.,  ] 

gold,  $100,000.    Int.  at  1  1898      5  g.  J.-J.       $52,500    July  1, 1918 

International TrustCo.,  f         (Subject  to  oall  after  July  1, 1903.) 

Boston,  trustee J 

Norfolk     Suburban,    1st)  1894      5      J.-J.       $6'?,000       July,  1914 

mortgage slnt.  at  Internat'l.  Tr.  Co.,  Boston,  trustee 

Bovds-Ot  the  new  $10,000,000  Old  Colony  Street  Ry.  mortgage, 
$4,667,000  are  reserved  for  prior  liens.  These  bonds  are  not  subjeot 
to  call. 

Road— Consolidated  system  operates  351-856  m.  main  and  2d  main 
line  (including  the  Newport  <te  Fall  River  St.  Ry.)  and  394-378  miles  of 
track,  (which  includes  track  leased  to  Boston  "L")  comprising  the  lines 
of  the  Mass.  Electric  Companies  south  of  Boston. 

Dividends.— Rate  1892  to  1898  inclusive  was  6  p.  c;  in  '99, 8  p.  c;  In; 
1900,  8*4  p.  c;  in  '01,  6  p.  c;  In  *02,  5  p.  o.;  In  '03,  5  p.  o.;  in  '04,  3  p.o.; 
in  05,  2  p  c. 

Report  of  consolidated  companies  (Including  Newport  &  Fall 
River)  for  year  ending  Sept.  30, 1905,  gross,  $2,380,8">4;  net,  $768,659; 
other  income,  $128,758;  charges,  $632,275;  dividends,  $146,248 
(2%);  surplus,  $118,894.    V.  81,  p.  1846;   V.  82,  p.  870. 

(a)  NEWPORT  &  FALL  RIVER  STREET  RY.- 

Has  been  consolidated  with  Newport  Street  Railway  and  Newport 
Illuminat'g  Co.;  embraces  20-483  m  of  track  in  and  between  Newport 
and  Fall  River;  also  electric  lighting.  Was  leased  on  July  I,  L901,  for 
99  years,  to  the  Old  Colony  Street  Ry.  for  a  rental  of  6  per  cent  per 
annum  and  interest  on  bonds.  The  Mass.  Eleo.  Companies  disposed 
of  its  holdings  in  Feb.,  1902. 

Stock,  Bonds,  ETC.—    Date.       Interest.     Outstanding.     Maturity 

Stock,  par  $100 J.-J.  $90n,000  See  text. 

Newport  &   Fall  River  \  1898  5  F-A  ^40,000    Aug.  1,1918 

let  mortgage (American  Loan  &  Tr.  Co.,  Boston,  Trustee. 

New   mort.,  $1,000,000,  *  1904        4Hj  J  J  396,000    July  1,  1954 

gold    $1,000)  $  Int.  at  Am.  Loan  &Tr.Co.,  Boston,  Trustee. 

Newport  St.  Ry.  1st  M.)  1890  5  J-D  50,000    Deo.  1,1910 

$50,000  ($500) c.  S  Interest  at  the  Indust.  Trust  Co.,  Provi.,  R.  I. 

(Tew.  111.  do.  2d  M.f  g 5  g.  63,500    Oct.  1, 1925 

Jioniln  Of  tin  new  mort.  for  $1,000  000,  $353,500  are  reserved 
to  retire  prior  liens.    V.  79,  p.  213.  501,  1462. 

Earnings  "f 'be.  old  <'(iioi;\  St.  Ry  from  operation  of  the  Newport 
&  Fall  River  St  Ry.  for  year  ending  June  30,  1906.  were:  Gross, 
$264,503:  net,  *1 14.274;  charges,  $i5,295;  surplus,  $68,979.— V.  56, 
p.  1249;  V.  79,  p.  213,  601,  1462. 

(3)  GEORGETOWN  ROWLEY  A  IPSWICH  ST.  RY.-A  trolley  road 

Organization— incorporated  in  Jan.,  lgiio.  In  April,  1905,  av 
Borbed  tie  Baverhlli  Georgetown  a  Danvera  St.  Ry.  through  exchange 
of  Btoctt,  Bhare  for  share,    v.  80,  p.  1363. 

STOCK  AND  BONDS—       Date.    Interest.        Outstand'g.  Maturity. 

Stock,  $240,000.  $100 10,000    6%  In  '99-1900 

1st     mtge.,     ($1,000,))      1900     5  g.  J-l)  180,000       June  1,  1920 

8160.000,  gold <>     Int.  at  Mercantile  Tr.  Co.,  Mosl on,  Trustee. 

B.O.&D.  Ib1  1800       ■•  35. end        Moh.  1.1010 

Earn'N'it  ITor  consolidated  company  for  pear  ending  sept  30, 
1905  $85,897;  Det.8l2.4B6,  flzedohgB.,  $17,844;  def.,  84,848. 

Road-— owns  and  operates  2">  miles  <>i  track  from  Haverhill  to 
Georgetown  and  Newbnryport,  with  branch  through  Rowley  to  Ips- 
wich, where  connection  is  made  with  the  Boston  A.  Northern  RR. 

BOSTON  &  WORCESTER  ELECTRIC  COM- 
PANIES- 

ORQANiZATION.— This  Ib  a  voluntary  association  organized  under  a 
trust  agreement  dated  December  29, 1902.    its  property  consists  of 

*h  capital  BtOOk  and  $600,000  "note  payable "  of  the  Boston  A 
Worcester  Htreet  Railway.  It  liHB  issued  88,086  1  ]>er  cent  cumulative 
preferred  shares  ami  34,614  common    shares,   no   oar  value;   but  in 


case  of  liquidation  preferred  shares  receive  $100  each  before  the 
participation  of  com.  In  Jan.,  1905,  was  listed  on  Boston  Stook  Ex- 
change. Stook  was  increased  to  present  amount  by  the  Issue  in  July, 
1^06,  of  6,000  shares  common  and  6,000  pref. ,  which  was  offered  to 
shareholders  at  $105  for  a  blookof  $100  pref.  plus  $100  oom. 

Report  —For  year  to  Kept.  30, 1905,  dividends  received  from  B.  & 
W.  8t  Ry.  stook,  $103,488;  miscellaneous  Income,  $4,555;  total  in- 
come, $108,043;  expenses,  $2,256;  dividends.  $105,744;  surplus,  $43. 

DlVIDENC-8.—  First  div.  on  pref.  stook— 2  per  cent— paid  July  1,  1904, 
2  p.  o.  Jan.,  1905,  and  2  p.  o  July  1,  1905.  In  1906,  Jan  ,  2  p.  c; 
July,  2  p.  c. 

OFFICERS— President,  James  F.  Shaw;  Vice-Pres..  Arthur  E.  Chllds; 
Sec.  and  Treas.,  George  A.  Butman.— V.  82,  p.  99  ;  V.  83,  p.  36, 154. 

(1)  BOSTON  &  WORCESTER  ST.  RY.— Trolley. 

Organization— Incorporated  in  Massachusetts  on  Nov.  16,  1901. 
Franchise  perpetual.  Owns  a  double-traok  line  between  Boston  and 
Worcester  and  has  purohased  all  franchises  and  property  of  the  Frain- 
ingham  Union  8t.  Ry.,  Framingh»m  Southborough  &  Marlborough  St. 
Ry.  and  the  Marlborough  &  Framingham  St.  Ry. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.    Maturity. 

8tock,$100 $1,725,000  July/06,  3% 

Bost.  <feWor.lstmort.,$2,-)1903    4*2  g.  FA        1,610,000    Aug.1,1923 

500,000,gold  ($1 ,000)0*  5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Fram.  Union  1st  mort 5  47.000  1909 

Fram  So  &  Marl  lat  M     $ 5  60  000  Jan.  1,  1 919 

rram.  »o.<»  man.  1st  M..  }  Int  ftt  Amer  Loan  &  Tr..  Boston  trustee. 

Dividends.— Paid  3  p.  0.  July,  1904;  in  1905,  Jan.,  3  p.  o.,July,  3  p.o., 
in  1906,  Jan.,  3  p.  c,  July,  3  p.  0. 

Report.— For  year  ending  Sep*:.  30,  1905:  Gross,  $453,905;  net, 
$218,710;  charges,  $113,648;  dividends,  $103,494;  surplus.  $1,568. 

Latest  Earnings.— For  7  months  from  Oct.  1  to  April  30.  1906, 
gross,  $231,747;  net,  $86,706.  In  1905,  gross;  $195,042,  net,  $60,912. 

ROAD  -Owns  and  operates  75  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester.  Rails,  75-lb. 

Officers— President,  James  F.  Shaw;  Vice-President.  H.  Fisher 
Eluredge;  Sec.  and  Treap.,Geo.  A.  Butman.— V.  81,  p.  1722. 

BOWLING  GREEN,   OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAFO- 
LEON  RY.— A  trolley  road. 

For  statement  of  this  company  see  Street  Rai  way  Section  of  June 
30,  190t>. 


CO.-A 


BRADFORD    PA. 

BRADFORD     STREET     RAILROAD 
trolley  road. 

Organization— Incorporated  in  Pennsylvania  on  June  18,  1906, 
and  is  successor  to  the  Bradford  Eleo.  St.  Ry.  sold  at  receiver's  sale 
on  April  11, 1906,  subjeot  to  the  mtge.  of  that  company. 

STOCK  and  BONDS—  Date.       Interest.      Outstand'g.  Maturity. 

ComuiOn,  $330,000,  $50 $3*0,(00  

Pref.,  $270,000, 5%,  $50 270,000  

Brad.  El.  St.  Ry.  1st  mtg., )    1901      5  g  ,  M-S  120,500  1921 

$130,000,  gold  ($500)     5  Int  at  Am.  Loan  &  Tr.  Co.,  Bost.,  truetee. 

Bonds— A.  sinking  fund  of  $2,500  per  annum  Is  in  operation. 

Road— Operates  1 1  miles  of  track.    16  oars. 

OfficcRS—  Pres.,  Jos.  B.  Mayer,  New  York;  Sec'y,  W.  E.  Burdick: 
Treas.,  Wilson  R.  Page.  Olean,  N.  Y. 


BRATTLEBORO,  VT. 

TWIN  STATES  GAS  &  ELECTRIC  CO- 
ORGANIZATION—  Incorporated  in  Connecticut  on  Aug.   26,  1906,  and 

acquired  control  of  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas 

Light  Co  and  the  Dover  Gas  Light  (Jo     V  83,  p.  562.  Control  is  held 

by  the  National  Light,  Heat  &.  Power  Co. 
Stock  &  Bonds—  Dale.       Interest.      Outstand'g.   Maturity. 

Common,  $1, 500,000,  $100 $l,250,0i.6    ".. 

Pref.,  #250,000,  see  text, >  250  000 

1st  &  ref.'M"'$*l",Ko6",6o6,'>    1906       4^g.A-0         500,000  Oct.l, 1926 

g.  ($500  &  $1,(  00) c*  S  Int.  at  Knickerbocker  Tr.  Co..  N  Y.,  Trust. 

Dover  G.   L.  con.  mort.)    1905        5  175,000  Sep.l,  1925 

*500,000 \  Union  Safe  Dep.  &  Trust  Co.,  Trustee. 

Union  Gas  &  Elec.  mort.,  >    1897       250,000       

$250,000 s  Union  Safe  Dep.  &  Trust  Co.,  Trustee. 

Brattl.  GasL.  Co.  mort...       1903        5  75,000  Feb.2,1923 

Bonds- Ot  the  $1,500,000  new  bonds.  $500,000  are  reserved  for 
prior  liens  and  $500,000  for  acquisitions,  extensions  and  improve- 
ments.   No  sinking  fund  and  bonds  are  not  subject  to  oall. 

ROAD-Operates  5  miles  of  track  in  Brattleboro,  in  addition  to  gas 
and  electric  light  plants  in  Brattleboro  and  Dover. 

OFuCERS-Pres,  William  M  Wherry;  Vice-Pres.,  Wm.  C.  Pratt; 
Sec.  and  Treas., Geo   D.  Martin.  —  V.  83,  p.  499. 

BRIDGEPORT,  CONN 

CONNECTICUT  RY.  &  LIGHTING  CO.- 
This  property  is  controlled  by  the  United  Gas  Improvement  Com- 
pany of  Philadelphia.  Originally  chartered  in  Conn.,  Maroh  2, 1895,  as 
the  Gas  Supply  Co.  Charter  amended  ana  name  changed  March  2, 
1899,  to  Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting 
\  arious  street  railway  and  light  and  power  properties  in  Conneotiout. 
Name  changed  as  at  present  on  January  10,  1901.  V.  71,  p.  1269;  V 
72,  p  44.  It  Is  a  consolidation  of  the  following  companies,  whose  fran- 
chises are  perpetual : 

Norwalk  &  So.  Norwnlk  El.  Light  Co. 

Norwnlk  Street  K  cllwuv  Co. 

Norwnlk  Train tray  Co. 

Sheiton  St  reel  Railway  Co. 
Southlngton  &  Pluut.sville  Tramway 
Waterbury  Tract  ion  Co. 
Westport  &  Saugatuok  street   Ely. Co. 

Point   Improvement   Co.   and    the 
Neither  of  these  companies 


Bridgeport  Traction  Co. 
Central  Ky.  &  Klec.  Co.  of  New  Britain. 
Derby  Street  Railway  Co. 
Greenwich  Gaa  *  Kleetrie  l.igut'g  Co. 
Uilford  Btreel  Railway  Co. 

NailiiMlncU  EleOtrtC  Light  CO. 

Nor  walk  Gaa  i.itfhtCo. 

In  1904  purchased   the   Roton 
Cheshire  Street  Ry.    See  V.  79,  p.  2696, 
lias  any  bonds  outstanding. 

stock  &  BONDS  —  Date.    Interest.    Outstand'g.       Maturxty. 

Common  stock  ($100) $9,191,000    

Pref.,  5%  cum.  after  Jan.  1.)    ;     5,809,000 

lst'&  rcf.$15,000,000,goiiL  )  1901  4»a  g..  J-J    11,801,493  Jan.  1, 1951 
$1,000  a.  f 0*  s     I»t.   atColonial  Trunt,  N.  V..  trustee. 

4_       M„„  m/VB4.  (    1893     5  g.,    J-J        706,000  July  1,1923 
Bridgeport  rraotlon  mort->Tril8t(,e  Fi,iellt  y  Trust  Co  .of  Newark.  N  J 
gage,  gold  ($1,000) 0   £  ,nt    at  Redmond,  Korr  A  Co.,  Now  York. 

Derby  St.  Railway   Mort- )    1894        6      A-0         59,700     Ap.2, 1914 

.rage  S  Redeemable  after  April  2,  1904. 

Connecticut Ll'tlng& Power  1800  5  J-J  200,000  Jan.  1.1080 
Bond*.— 1074,700  of  bonds  are  reserved  tort-tire  the  prior  bonds 
Htlil  OUt.  The  remainder  Ot  the +15  000.000  may  ho  issued  from  time 
to  time  tor  additional  properties  ami  new  construction,  improvements 
and  betterment*.  Htatement  to  N.  Y.  stock  Exohange  In  v.  t:l  p. 
H.r>2;  alBO  V.  79,  p.  2745.  Listed  on  the  New  York  and  also  on  Phila- 
delphia stock  Exchange.  ^nnA 

Bonds  were  formerly   not  sub|oot  to  oall.  but  on  June  23,  1904,  a 
supplemental  mortgage  was  made  giving  the  right  to  oall  bonds  on 
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1st  mortgage,  $500,000, ' 
gold  ($500  d:  $1,000..)  ] 


any  interest  date  at  105  and  in'erest  and  establishing  a  linking  fund 
of  one-half  of  one  per  cent  per  annum  on  bonds  outstanding;  bonds 
acquired  by  the  sinking  fund  are  to  be  kept  alive  and  bear  interest. 
Bondholders  assenting  to  the  supplemental  mortgage  had  their 
interest  guaranteed  bv  the  United  Gas  Improvement  Co.  by  endorse- 
ment. See  V.  7  9.  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1, 
1904,  and  was  accepted  by  $9,631,000  of  outstanding  bonds. 

Road— The  railways  embraced  comprise  198.2  in  of  track  reaching 
Mliford,  Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansoma, 
Seymour,  Westport,  Sangatuck,  Norwalk,  South  Norwalk,  Darien  and 
Stamford;  also  lines  In  Naugatuck,  Waterbary,  etc.  System  connects 
•with  the  Fair  Haven  &  Westville  Railroad  into  New  Haven  from 
Bridgeport  ana  Derb.i ,  and  company  also  has  a  trattio  contract  with 
the  Harttord  Street  Railway  for  reaching  Hartford. 

Equipment— June  30,  1906:  Cars,  464;  motors,  371;  car  barns.  16  ; 
also  4  complete  electric  lieht  plants;  also  owns  gas  plant  at  Norwalk 
and  operates  gae  plant  at  Waterbury. 

REPORT— For  year  ending  June  30.  If  06,  gross  income,  $2,499,314; 
net,  $1,094,392;  taxes  and  charges,  $711,441;  surplus,  $386,951. 

OFFICERS— President,  A.  M.  Young;  1st  Vice-Pres.,  D.  S.  Plume; 
Becretarv.  \v.  F.  Doutiiirt;  Treasurer,  Lewis  Lillie.  Main  office,  Bridge- 
port. Conn.— V.  81,  p.  264,  1099;  V.  82,  p.  1137;  V.  83,  p.  818. 

MERIDEN  SOUTHINGTON  &  COMPOUNCE 
TRAMWA  V--A  trolley  road.  Controlled  oy  interests  identified 
witli  the  Connecticut  Railway  &  Lighting  Co. 

Organization— Incorporated  In  Connecticut  on  Sept.  10, 1897. 

STOCK  db  Bonds—  Bate.     Interest.    Outstand'g     Maturity. 

Com.  sto'k  <*100)  $500,000     $200,000         See  text 

1st  mort.,  g.,  $200,000  0*)    1898      5  g  J-J         175,000     July  1,1928 

($1,000)  can  bo  called  at  >  Optional  at  110  and  interest. 

110  after  Aug.  15, 1903.  J   Interest  at  Colonial  Trust  Co.,  N.  Y. 

Bonds  can  be  issued  only  for  new  extensions  to  the  extent  of  50  per 
cent  of  cost  and  provided  net  earnings  for  the  twelve  months  preced- 
Ingthe  i  -  sue  were  equal  to  10  per  cent  on  all  bonds  issued  and  proposed. 

Dividends— One  p.  o.quar.  fromApr.,  1899,  to  and  including  Apr.,'02; 
none  since  to  June.  19C6. 

Earnings— For  fiscal  year  ending  June  30,  1906,  gross ,  $77,932; 
net,  $24,157;  interest  and  taxes,  $12,107;   surplus,  $12,050, 

Road— Owns  13  miles  of  track  between  Meriden  and  Southington 
with  a  branch  to  Lake  Compounce.  Standard  gauge,  56  lb.,  T  rail. 
Operates  30  cars. 

OFFICERS— Pre  sident,  Walton  Clark;  Vice-Pres.,  A.  M.Young;  Treas. 
Lewis  Lillie;  Sec  ,  W.  F.  Donthirt.  -V  74,  p.  427. 

BRISTOL,  CONN. 

BRISTOL,  &  PLAIN"  V ILL, E  TRAMWAY  CO.- 
A  trolley  road.    Also  furnishes  eleotric  lights. 

Organization— Organized  Sept.  21, 1893.  On  Aug.  1 5, 1904.  stock- 
holders authorized  an  increase  of  stock  from  $150,000  to  $250,000. 
See  V.  79,  p.  732.  A  gas  plant  was  completed  in  1906.  In  Nov.,  1905, 
old  bonds  wer«  called  for  payment  and  replaced  by  issue  in  table 
below.  Franchises  perpetual.  In  August,  1906,  a  majority  of  the 
stock  was  pooled  for  5  years. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'a.      Maturity. 

Stock,  $1,000,000  ($100). $250,000  See  text 

1905  4%g.  M.-N.  320,000  Nov.  1.1945 
Interest  at  Bristol  National  Bank,  Bristol. 
Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds—  Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

Earnings — For  years  ending  June  30,  including  electric-light  plant. 

Tear—         Gross.  Net.  Int.  <6  taxes.        Div'ds.        Balance. 

1905 $125,874      $40,822  $16,738  $9,000  $15,084 

1904 112.779         40.075  14,234  6,750  19.091 

Road— Operates  about  12  miles  of  track  laid  with  56  and  60-lb  T 
rail,  from  Bristol  to  Plalnville,  with  branch  to  Lake  Compounce 
and  to  Terry vllle.    Standard  gauge,  26  oars  and  3  snow  plows. 

OFFICERS— President,  Miles  L.  Peck;  Vice-Pres.,  N.  E.  Pierce;  Treas  , 
M.  L.  Titlany;  Secretary,  A.  J.  Muzzy;  Gen.  Man.,  G.  E.  Cookings,  all 
of  Bristol,  Conn.-V.  81,  p.  776. 

BRISTOL,   TENN. 

BRISTOL  GAS  &  ELECTRIC  CO.-Trolley,  gas  and 
electric  li^ht. 

Organization  -Incorporated  in  N.  Y.  to  consolidate  the  Bristol  Gas 
<fc  Elect.  Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co..  all  the  stock  and  bonds 
of  which  company  it  acquired.    Franchises  are  perpetual. 

STOCK  &  BONDS —  Date.      Interest.    Outstaadi  tg.  Maturity 

Stock,  $300,000.  ($100) $248,500  

1st  mortgage,  $375,000..)      1903         Fg.  J-J  263,000    Jan.,  1923 

g.  ($i0:>  &  $1,000)  o.&r.  s  Inter  at  Metropolitan  Trust  Co.,  N.  Y.,Trus. 

Bonds  are  subject  to  call  on  any  interest  day  at  110  and  Interest. 

Earnings— For  year  ending  »ept.  1,1906,  for  both  Bristol  Gas  <fe 
Elect.  Co.  and  Bristol  Belt  Line  Ry.,  gross,  $57,287;  net,  $19,066; 
fixed  charges,  $12,700;  surplus,  $6,366. 

Road — Operates  about  'i'a  miles  of  track. 

OFFICERS— President,  Charles  B.  Hobbs,  New  York;  Vice-President, 
B.  L.  Dulaney,  Washington,  D.  C;  Sec  and  Treas.  and  Gen.  Manager, 
Edwin  M.  Walker,  Bristol.-V.  77,  p.  1748 ;  V.  83,  p.  627. 

BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT.-(Se«  Map,  page 
IB.) 

Organization— Organized  January  18, 1896,  per  plan  in  Chron- 
ICLk,  V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island 
Traction  Company,  foreclosed;  syndicate  headed  by  the  late  ex-Gov- 
ernor Klower  having  then  bought  control.  Is  not  a  railroad  corpora- 
tion, but  was  organized  under  the  Business  Corporation  law  of  New 
York  to  hold  the  stocks  and  bonds  of  railroad  companies  and  to  aid  In 
the  construction  and  equipment  of  railroads.  Franchises  are  per- 
petual. 

Assets— The  following  is  a  statement  of  the  stocks  and  bonds  owned 
qy  the  Brooklyn  Rapid  Transit  Co.  Oct ,  1906 : 

BTOCK8. 

Entire  capital  stuck  Urooklyn  Heights  Kit.  Co.  fpar) $200,000 

Entire  capital  stock  Brooklyn  Qu is  Co.  .t  Suburban  it  It.  Co.  (par)..   2,000,000 

Km  in;  .-lock  Bea  Beacn  Ry.  Co..  (owned  by  Nassau  Electric)  purvalus  660,too 
Kniire  issue  of  the  common  -lock  of  i  be  Nassau  Electric  UK.  Co., par.  8,500,000 
<J3,rt4«  shares  nut   ol   66,000  shares  Ol    t  lie  i%  cumulative  pref  stuck 

Of  Nassau  Klcctrlc  UK.  Co.,  par 6,8d»,6T5 

47,n:j  '07  shares  out  of  60,000  shares  of  the  6*  non-cumulative  pre- 
ferred stack  of  the  Urooklyn  Union  Elevated  Hit.  Co.,  par *,7e4,0B7 

121,4t!6'48  snares  on<  ol    I8»,ooo  shares  of  the  common  stock  of  the 

Mrookiwi  Union  Elevated  RR.  Co.,  par 12,160,688 

Kul  In-  capital  Block  ol  Concv    Is  la  ml  \.  '.  ra\  wimiiI    Ry.  Co.  outstand- 
ing, (owned  by  Nassau  Blecti  c)  pal 86,400 

t.4«W2M  shares  Brooklyn  Rapid  Transit  Co.,  par    140,228 

Knt  I  re  Capital  stock  of  Son  Mi  BrOOklfP  Uy   160,000 

.i  ol  10,000  of  tne  Amer.  Railway  Traffic  Co v-h  ,,ooo 

Entire  capital  stock  of  tlio  TraiMli   I  .cut  Co «\00fl 

*:i6,2,o,B08 
BONDS. 

•Kirst  mort.  6  p.  0.  bonds  Urooklyn  (jueens  •  <>.  *  Sun.  RR.  fpar) *2, 000,000 

l-i  ci  m   mort.  c.'ki'.  ii  Queens  Co.  t  Sub.  (owned  t>j  B'klyn  Heights  Co.) 

rtgage  6  per  cenl  bonds  Brooklyn  Clti  RR.  (par) 1,627,000 

RTlrst  cons.  4  p.  c.  bonds  leot.  RH i 

mds  Brooklyn  Hi I  Tran   II      ...         80.000 

Ref.  more.  4  p  c  bonds  Brooklyn  Raold  Trat»«l(  Co       Picon 

nd  mort.  6  p  c  binds  Rrooslrn  Batb  a  West  BodRv. ii    ■ 

ol.  urge  4  p.  c.  bonds  Sen  Beach  uy 9<.nno 

»4.eo 
omposlng  guaranty  fund  for  performance  of  Brooklyn  City  Kit.  c/s  lease. 


The  Brooklyn  City  RR.  Co.  is  held  under  a  999-year  lease,  dated  Feb. 
14, 1893,  guaranteeing  all  fixed  charges,  organization  expenses,  taxes 
and  10  per"  cent  dividend  on  $12,000,000  of  stock.  The  lease  Is  nomi- 
nally to  the  Brooklyn  Heights  RR.  Co.  but  practically  to  the  Brooklyn 
Rapid  Transit  Co.,  since  that  company  owns  the  entire  capital  stock  of 
the  Brooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  lessor.  In  1898  the  Heights  Company  leased  the  Brooklyn  Queens 
County  &  Suburban  RR.  The  lease  was  renewed  year  by  year,  rental 
being  fixed  charges,  taxes  and  organization  expenses.  On  July  1, 
1901,  the  B.  Q.  C.  &  8.  began  operating  separately  again.  On  April  1, 
1899,  the  Heights  Company  temporarily  leased  the  Brooklyn  Union 
Elevated  RR.  Co.— see  terms  under  the  latter— and  also  on  the  same 
date  the  Nassau  Electrio  RR.  Later,  permanent  leases  were  made. 
On  June  30, 1904,  presumably  in  consequence  of  a  decision  (V.  79,  p. 
102.)  compelling  the  Issuance  of  transfers,  the  lease  of  the  Nassau 
Electric  RR.  was  canceled. 

Stockholders  of  BrooklvnCity  RR  July  10,  1906,  authorized  a  new 
mortgage  for  $6.92 ^,000"  to  provide  for  retunding.     V.  82,  p.  1437. 

For  decisions  as  to  transfers,  see  V.  79,  p.  2204,  2587.  Also  see  V. 
82,  p.  1323.  In  June,  1903,  transfer  system  was  greatly  extended. 
For  decision  as  to  expired  franchises,  see  V.  82,  p.  110 1. 

In  Aug.,  1906,  the  company's  right  to  charge  a  10  cent  fare  to  Co- 
ney Islaud  was  disputed  and  riotous  proceedings  resulted.  The  mat- 
ter was  finally  settled  by  the  company  agreeing  to  give  a  rebate 
check  for  the  extra  fare,  the  money  to  be  refunded  in  case  the  court 
of  Appeals  decides  adversely  to  Co.    See  V.  82,  p.  379,  435,  686. 

The  Brooklyn  Rapid  Transit  Company  In  April,  1899.  also  acquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and  prop- 
erties of  the  former  Brooklyn  &  Brighton  Beach  RR.  Co.,  and  has  con- 
verted it  into  an  electrio  road.  The  company  also  then  leased  for  the 
period  of  999  years  the  Prospect  Park  &  Coney  Island  RR.  (see  terms 
under  the  latter),  the  New  York  &  Coney  Island  RR.  and  the  Prospect 
Park  &  South  Brooklyn  RR.  In  November,  1899,  acquired  all  the 
stock  of  the  K\ngs  County  Elevated  Railroad,  which  has  since  been 
consolidated  with  the  Brooklyn  Union  Elevated.  In  Feb.,  1902,  pur- 
chased property  of  South  Brooklyn  RR.  &  Term.  Co.    V.  74,  p.  479. 

In  Nov.,  1905,  purchased  at  foreclosure  for  $262,000  the  road  of  the 
Brooklyn  &  Rockaway  Beaob  RR  ,  31*  miles,  from  East  New  York  to 
Canatste,  and  later  organized  the  Canarsie  RR.  Co.,  with  $250,000 
capital,  to  operate  the  road.  V.  82,  p.  1155.  The  entire  stock  of  this 
company  is  owned  b.\  the  Transit  Development  Co.  Through  ele- 
vated train  service  from  the  William-burg  Bridge  to  Canarsie  was 
iLStituted  July  30, 1906.    V.  83,  p.  *71. 

on  May  21.  i  904,  the  Brooklyn  Heights  RR.  Co.  signed  an  agree- 
ment with  citv  for  operation  of  trollev  cars  (but  not  elevated  trains) 
over  the  new  Williamsburg  Bridge.  See  V.  7*.  p.  2013,  2346.  Later 
the  Bridge  Operating  Company  was  formed,  with  $100,000  capital,  to 
operate  the  bridge  lines.  See  V.  79,  p.  626.  Cars  began  running  across 
the  bridge  in  Nov.,  1904.    V.  79.  p.  2034. 

The  Transit  Development  Co.  was  organized  in  April,  1903,  with 
$25,000  oapital  and  Is  owned  exclusively  in  the  interest  of  the  Brook- 
lyn Rapid  Transit  Co.  for  certain  convenient  purposes  in  connection 
with  the  handling  of  real  estate  and  kindred  matters. 

The  American  Railway  Trafflo  <  'o.,  a  freight-handling  company,  was 
Incorporated  in  Jan.,  1904,  with  a  capital  of  $l,0u0,000,  of  which 
$980,000  is  owned  by  the  Transit  Development  Co. 

In  April.  1900.  the  Brooklyn  Heights  Company  be^an  suit  against 
the  Brooklyn  City  RR.  to  recover  a')out  $2,0  O,00o  for  failure  to  fulfill 
obligations  claimed  to  b«  imposed  hy  the  terms  of  the  lease  between 
the  two  companies.  On  March  9, 1 905,  D  Cady  Herriok  was  appointed 
referee  In  the  action  by  the  Supreme  Court  in  Brooklyn.    V.  80,  p.  1174. 

SECURITIES  OUTSTANDING. 

STOCK  &  BONDS—    Outstanding.  Interest.      Maturity.    Ann.  charge. 

8tk.,$45,000,000($100)$45.000,000    

Br.  Rap.  Tr.,  1st  Re-)    25,835,000    4g  J-J    July  1,  2002    $1,033,400 
fund.  M.  ('02) ,$150.-  >         Central  Trust «  o..  New  York.  Trustee. 
000.000  gold..c-&r  )  Coupon  bonds,  $1,000;  reglst'd,  $1,000,  $5,000. 

B'klyn  R.T.,g.,  mort.,)      7.000,000    5g  A-O    Oct.  1,  1945  350,000 

1895.  $7,000,000  o*  5       a  Int.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 

Brooklyn  City  RR.  — 

Ref    mtg.  1900,  $6,->?;200,000  4g.      F-A    Aug.  1,1956  oS.000 

925,000  ($1,000)..  5  Long  Island  Loan  &  Trust  Co.,  Bklyn.,  Trustee. 
1st  consol.  M.,  18wl.      6,000,000    5     J-J  {July  1,  1941  300,000 

B'klyn  Crosst.  1st  M.         200,000    5     J-J    July  1, 1908  10,000 

Cal.  Cem.  &G.lstM.        200,000    6    J-D    June  1,  1907  12,000 

New  W.  &  Fl.  1st  M.         200,000    4^F-A    July  1,  1941  9,000 

G.  &  LorimerlstM.         125.000    6  M-N    May  1, 1910  7,500 

B'klyn  Heights  RR.  >         250,000    5    A-O    Apr.  1,  1941  12,500 

1st  mort.,  1891....)        People's  Trust  Co..  Brooklyn,  Trustee. 

B.  Q.  Co.  &  Sub.  1st )      3.500,000    5g  J-J  *July  1, 1941  175,000 

mort.,  1894 5        Guaranty  Trust  Co.,  New  York,  Trustee. 

^L00^}'  )^^"\  I      2,884,000    5g  M-N  *July  1, 1941  144,200 

$4  500  0  JO.  1894  )        Central  Trust  Co.,  New  York,  Trustee. 
Jam.  &'B.  RR.  lst>  240,000    5g  J-J    Jan.  1, 1930  12,000 

mort.,  1889 >        Central  Trust  Co  ,  New  York,  Trustee. 

Sea  B'ch  Rv.  1st  M., )  650,000    4g  M-8    Sep.  1,  1916  26,000 

guar.,  1896 S  W.M.  Grlnnell.W.O.  Platt&Wra.  Man,  Trustees. 

Brooklyn  Un.  Elev. )    16.000,000    5g  F-A    Feb.  1,  1950  800,000 

1st  M.,  1«99,  guar,  \      Inc.  at  Central  Trust  Co.,  New  York,  Trustee 

K^7gooo0boo''  1Sn?d  I      7.000,000    4g.F-A    Aug.  1. 1949         280,000 
($1 000)  gu    '99  c! )       Iat*  at  Central  Trust  Co.,  New  tfork,  trustee. 

^oHoS^rntte  )    10,476,000    4  g  J-J     Jan.  1,  1951  419,040 

brads^tt  0M)0*«  \        Guaranty  Trust  Co.,  New  York,  Trustee. 
$15,000,000    1898  J        Boncls  gl,ar-  by  end-  hy  Br'Wyn  Heights  RR. 
1st  mortgage'  )         660,000    5  A-O       Apr.  1, 1944  33,000 

bonds.  1894  ...       s     Hamilton  Trust  Co.,  Brooklyn,  Trustee. 
Atlantic    Ave.   1st  J         730,000    5    A-O     Oct.  1.  1909  36,500 

mortgage,  1884..  {  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  gen. )  U2.241.000    5g  A-O     Apr.  1,  1931         112,050 

M., gold.  1891  ...S  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  Imp.  )         220,000    5g  J-J     Jan.  1.  1934  11,000 

$220,000,  g.,1894  ]     Central  Trust  Co.,  New  York,  Trustee. 
?B.  B.  &W.E.  IstM.  I         250,000    5     J&J    Jan.  1,  1907  12,500 

Ser.  A,red,Jan.'97  I     Title  Guarantee  &  Tiust  Co.,  Trustee. 
tB.B.&W.  E.  IstM.  )         250,000    5     AAO  Jan.  1,  1917  12,500 

8er.B,red..Ian.'97  s     Title  Guarantee  <fe  Trust  Co.,  Trustee. 
tB.B.  &  W.  E.2dM. )  52,000    5    J<feD  June  1,  1911  2,600 

red.  July,  1896.    J     Title  Guarantee  <te  Trust  Co.,  Trustee. 
B.  B.  &  W.  E.  Genl.  >  121.000    5g  A&O  Oot.  1,  1933  6,050 

gold,  1893 S     Franklin  Trust  Co.,  Brooklyn,  Trustee. 

Total  Interest  charges  (on  above  #85,384,000  of  funded 

debt  outstanding) $3,822,840 

Rental  payment!  m  addition  to  payment  of  fixed  charges— 
B'klyn  City  RR.  stock,  $12,000,000  10%Q-Jl5,  999  years.    $1,200,000 

Prospect  Parll  &  Coney  Island  RR.,  yearly  rental 40,000 

Sea  Beach  Hallway  Co.  yearly  rental 6,500 

Total $1,246,500 

NOTH  In  addition  to  the  amount  given  above,  rental  Is  paid  to  the 
Brooklyn  Union  Kiev.  RR,  and  i  p  e  dividends  guaranteed  on  pier. 
etook  of  the  Nassau  Eleotric  RR.,du1  as  the  Brooklyn  Rapid  Transit 

Co.  owns  nearly  all  the  Mock    of   I  hose  companies,  we  omit  the  llgurofl 
from  the  table. 

'  Subject   to  call  Julv  1.  1916. 

1  Subject  to  call  In  10 1<>.  I  Subject  to  call  sit  any  time. 

if  Atlantic  Ave.  general  mortgage  5s  of  1931  weresubjeol  to  oall  in 

1909,  but  many  ol  tliem  (how  many  Is  not  known)   have  been  stamped 
releasing  them  from  the  liability  to  call. 


Oct.,  190C.J 


STREET  RAILWAYS. 


a  The  Central  Trust  Co  of  New  York  was  ti  ustee  of  this  mortgage 
until  Oct.,  1903,  -when  the  Colonial  Trust  Co.  was  substituted. 

b  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

Stock— Stock  authorized  is  $45,000,00U ;  issued  $45,000,000.  The 
stock  was  formerly  held  in  a  voting  trust,  but  this  terminated  January 
1, 1900,  and  control  is  now  vested  in  the  owners  of  the  shares. 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5  per  cent  bonds  being 
authorized,  against  $3,000,000  of  i^ong  island  Traction. 

Interest  on  Bonds,  Where  Payable.— Interest  on  the  Brooklyn  Rapid 
Transit  mortgageof  1902  for  $150,000,000  and  the  two  Elevated  issues 
is  payable  at  the  Central  Trust  Co.;  on  the  B.  R.  r.  issue  of  1895  at  the 
Colonial  Trust  Co.;  on  the  Brooklyn  City  RR.  ref.  bonds  at  com- 
pany's office;  on  the  Nassau  Electrio  bonds,  including  Atlantio 
Ave.  and  West  End  issues,  at  the  Colonial  Trust  Co.;  on  the  Brooklyn 
Heights  1st  mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the 
Brooklvn  Queens  Co.  <$)  Sub.  mortgages  and  the  Jamaica  <fe  Brooklyn 
1st  mortgage  at  the  First  Nat.  Bank,  Brooklyn;  and  on  the  Sea  Bet  ch 
1st  mortgage  at  the  Brooklyn  Heights  RR.  office. 

New  Mortgage  for  $r<;:,oco.oco.—  Stockholders  authorized  March  20, 
1902,  First  R-funling  Four  Per  Cent  Gold  Convert,  bonds  for  $150,- 
000,000.  $60,936,000  is  intended  to  retire  all  the  existing  bouds  of 
the  system  (including  the  $7,000,000  Brooklyn  Transit  5s), 
and  the  rest  for  improvements,  additions  and  new  acquisitions, 
as  needed  from  time  to  time.  The  mortgage  provides  Thar  a 
fund  o'  $5,000,000  in  bonds  or  their  proceeds  be  at  all  times  at  the  dis- 
posal of  the  company  for  the  purposes  mentioned.  See  V.  74,  p.  377.  As 
this  fund  is  reduced  for  any  of  the  purposes  authorized,  more  bonds  may 
be  authenticated  by  trustee,  and  delivered  to  the  company  on  its  order. 
These  bonds  can  be  converted  into  stock,  par  for  par,  after  July  1, 
1904,  and  before  July  1,  1914,  and  are  subject  to  call  on  any  interest 
day  until  year  2,000  at  110  and  interest;  after  that  at  par  and  Interest. 
See  Listings  application  in  V.  81.  p.  1856  and  1857  for  list  of  securitiej 
pledged  for  the  bonds;  also  listings  application  in  V.  82,  p.  517. 

Bonds— Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rap. Trans., 
$3,000,000  went  to  stockholders  for  the  assessment.  For  de-tcription 
of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  in  V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first 
Hen  on  the  old  Brooklyn  Citv  road  and  a  consol.  lien  on  the  lines 
aoquired  by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,- 
000  are  in  the  hands  of  the  public  and  the  balance  is  held  in  the 
guaranty  fund.  The  Brooklyn  City  RR.  ref.  mtge.  is  subject  to  call 
after  July  1, 1915,  at  110  and  int. 

The  total  authorized  issue  of  flrst  consolidated  mortgage  gold  5s  of 
the  Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which 
$1,616,000  are  reserved  for  extensions,  on  which  they  will  be  a  first 
lien.  Of  the  $2,»84,000  outstanding,  $2,255,000  in  1898  wero  en- 
dorsed with  the  guaranty  of  the  Brooklyn  Heights  RR.  Co.  as  to  prin- 
cipal and  interest,  and  in  January,  1899,  provision  was  made  for 
guaranteeing  the  remainder  on  the  payment  of  ten  dollars  per  bond 
Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  8ea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  in- 
terest by  the  Brooklyn  Rapid  Transit  Co.— V.  65,  p.  1219. 

The  Nassau  Electric  bonds  are  guaranteed  (by  endorsement  on  each 
bond)  by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage 
directly  owned  they  are  a  lien  by  a  supplemental  agreement  upon  the 
stook  of  the  Coney  Island  <fe  Gravesend  Ry.  and  the  Sea  Beach  Ry 
and  will  become  a  direct  lien  on  these  lines  as  soon  as  they  have  been 
formally  merged  in  the  Nassau  Electric  Of  the  total  of  $15,000,000 
bonds  authorized  the  unissued  remainder  is  reserved  for  prior  liens. 
See  listing  application  in  V.  72,  p.  342. 

Mileage— The  system  includes:         1st           2d  Sid-  Total 

Name—                                           Track.      Track.  ings.Ac.  miles. 

Brooklyn  Heights  RR -483         -483  -218  1-184 

Brooklyn  City  RR  104-692    99-510  7-715  211917 

Brooklyn  Queens  Co.  &  Sub.  RR...  26741    25854  -380  52  975 

Nassau  Klectric  RR 61-035    63051  8-648  135784 

Sea  Beach  Railway 634        6-341  1-736  14-417 

Coney  Island  «fe  Gravesend  Ry 3-20        316  -363  6-723 

South  Brooklyn  Railway 1-465       1-465  "715  3645 

Prospect  Park  &  Coney  Island  RR.     969        8-10  9907  27-697 
Brooklyn  Union  Elevated  RR— 

Elevated  lines 23-536  28  537  11-763  68-836 

Surface  lines 10-317  10-317  4  010  24-644 

N.  Y.  &  Brooklyn  Bridge  RR 1-30        1-30  1-00  360 

Trackage  on  C.  I.  &  Brooklyn  RR...     1-53          -84         2-37 

Trackage  on  Williamsburgh  Bridge     1523     1-624       3247 

Total  miles  operated 260  002  250  582     46455    557-039 

Equipment  June  30,  1906.— Closed  cars.  1,330;  open  cars,  1,394; 
combination  oars,  1,084;  mail,  freight.snow-plows,  sweepers,  &c,  389 
—total,   4,191.    Locomotives,  17. 

REPORT— The  annual  report  for  1905-6  will  be  found  in  V.  83,  p.  623 

INCOME    ACCOUNT    BROOKLYN   RAPID  TRANSIT    AND    CONSTITUENT  COM- 
PANIES—YEAR ENDING  JUNE  30. 

Receipts—  1905  06.  1904-05.  190304. 

Passengers $17,586,721  $15,649,401  $14,429,546 

Freight,  mail  and  express.  309,555  219,641  127,260 

Advertising 145,808  123,511  132,655 

Amer.  Ry.  Traffic  Co 431,244  340,892  65.697 

Rents 156,959  161,245  159,783 

Other  miscellaneous  inc.  166,977  90,890  35,620 

Total $18,797,264      "$16,585,580       $14,950,562 

Expenses— 

Maintenance  of  way $815,147  $816,275  $615,6P9 

Maintenance  of  equipm't.  1,642,799  1,655,623  1,206,325 

Operation  of  power  plant.  1.609,534  1,421,386  1,501,746 

Operation  of  cars 4,251,337  3,917,803  3,803,574 

General  expenses 603,299  552,068  537,265 

Damages  and  legal  exp'es  973  104  999,527  987,635 

F'ght,  mail  4  exp.  exp'es.  203,962  139,515  45,893 

An?.  Ry.  Traffic  Co.  exp'es  342,205  301,673  62,330 

Taxes 882,862  827,951  748,258 

Total $11,324,240       $10,631,821        ~1>9,503.697 

Net  earnings $7,473,024  $5,953,759  $5,441,865 

Fixed  charges  (net) ^4,730,072  4,350,540  4,052,957 

Surplus   $2,742,952  $1,603,219  $1,388,908 

special  appro,  and  miscel.         580,343  453.285  383,706 

Balance $2,162,€03  $1,149,934  $1,005,202 

Officers— President,  Edwin  W.  Winter;  Chairman  of  Board,  A.N. 
Brady;  Vice-Presidents,  Horace  C.   Du   Val  and  T.  8.  Williams;  Secre- 
tary and  TTeas..  C.   I).  Menecly:    Vioe-President  and  Gen.   Manager, 
J.  F.  Calderwood;  Comptroller,  Howard  Abel,  85  Clinton  St.,  Brooklyn. 
INDEX— V.  83,  p.  271,  379,435,  623.036. 
Compaiilea  Controlled  by   Brooklyn    Rapid  Transit  Company. 

(I)bROOKLYN  UNION  ELEVATED  RR.-Formerly  a  steam  road 
now  electrio. 

Organization— Organized  on  January  3  ■>.  1899,  as  successor  of  the 
Brooklyn  Elevated  Railroad  and  its  allied  lines  per  plan  in  V. 
t>4,p.  609.  Embraces  the  Kings  County  Elevated  Railroad  reorgan- 
ized according  to  plan  in  V.  68,  p.  724,  the  Sea  View  Railroad  and  the 
Brooklyn  <fc  Brighton  Beach  RR. 


On  Oct.  1,  1904%  the  Brooklyn  Rapid  Transit  owned  $12,460,693 
common  and  $4,764,067  pref.  stock  of  the  Brooklyn  Union  Elevated. 

Lease— Leased  for  m*9  years  from  July  1,1901;  the  lessee  agrees  to  pay 
organization  expenses,  taxes  and  fixed  charges,  and  as  rental  all  net 
earnings,  such  net  earnings  not  to  be  less  than  $150,000  per  annum 
the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per  an- 
num thereafter.  Lessee  also  agrees  to  guarantee,  principal  and  inter- 
est, all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elev.  RR.  Go's, 
the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.,  1902,  began  stamping  bonds  with  guarantee.  Certain  days  each 
month  are  designated  for  stamping.     See  V.  81,  p.  1722. 

Stock  and  Bonds.  Date.  Interest.  Outstand'g.  Maturity,  etc. 
Com.   stock,  $13,000,000,  \    $13,000,000  


$100 
Pref.  stock,  5%  non-cum., )  TAn 

$5,000,000,  $100 \ *"KL' 

1st  M.,  $16,000,000  g.,  4%  ?  iqqq  $       5  g. 

till  'OS.then  5%  ($1,000)  X  Ai  F.  &  A 

Kings   Couuty    Elevated 


.i 


5,000,000  June,1906,2% 

16,000,000    Feb.  1,  1950 
Cent.  Trust,N.Y.,Trustee. 


-ated ) 
),000  V 


1899    4g.F&A       7.000,000      Aug.  1,1949 


Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee 


(*) 


lstm.,  gold,  $7,000,i 

($1,000) 

Both  issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

Road— The  Brooklyn  Union  embraces  68830  miles  of  elevated  track 
and  24644  miles  of  surface  track.  Total,  93-480  miles.  The  New  York 
and  Brooklyn  Bridge  has  3-60  miles  of  track  in  addition. 

On  July  1 ,  1898,  the  operation  of  the  Bridge  railroad  was  commenced. 
8ee  terms  of  contract  in  V.  67,  p.  27,  426.  In  April,  1898,  an  agree- 
ment was  made  with  Long  Island  RR.  providing  for  joint  construction 
of  connecting  line  at  East  New  York  and  running  of  through  trains 
from  Jamaica  to  Brooklyn  Bridge  and  from  Rockaway  Park  to  Broad- 
way ferries.  Construction  begun  in  Nov..  1898,  and  work  completed 
tn  February,  1899  V.  67,  p.  1054.  On  May  30,  1903.  through  service 
by  elevated  trains  (not  Long  Island  RR.  trains)  from  Broadway  Ferry 
to  Jamaica  wa<  inaugurated;  butinNov.,  1903,  the  Board  of  Alder- 
men passed  an  ordinance  prohibiting  the  operating  of  electric  trains 
on  Jam -ilea  Avenue,  and  the  next  month  through  service  was  dis- 
continued. 

Dividends— The  first  dividend  of  2  p.  c.  on  the  preferred  stock  was 
paid  June  29, 1901;  in  1902,  June  30, 1  p.  c  On  Dec.  31,  1902,  l^t 
p.  c,  and  ^  p,  o.  extra.  In  1903,  June  30.  mi  p.  e  :  Deo.  31,  1*«  p.  c 
In  1901,  July  7, 1^  P.O.;  Dec,  2  p.c  In  1905,  June,  2  p.c;  Dec, 2  p  c; 
in  1906,  June.  2  p.  c. 

Annual  Report— Sow  included  in  Brooklyn  Rapid  Transit. 

OFFICERS— President,  Edwin  W.  Winter;  V.-Pres  T.  b.  Williams; 
Sec  and  Treas.,  C.  D.  Meneely.— V.  77,  p.  2339;  V  79,  p.  268. 

NASSAU  ELECTRIC  RAILROAD— A  trolley  road. 

Organization— Chartered  March  13, 1893,  under  the  laws  of  New 
York.  Opened  in  July,  1895,  and  in  April,  1896,  leased  the  Atlantio 
Avenue  RR.,  etc  As  stated  above,  the  Rapid  Transit  Company  owns 
the  whole  $8,500,000  common  stock  of  the  Nassau  Electric  and 
£6,364,675  out  of  the  $6,500,000  preferred  stock. 

Lea.se.—  Wa?  formerly  leased  for  999  years  from  Apr.  1,  1900,  to 
Brooklyn  Heights  RR.,but  coincidently  with  a  decision  compelling  the 
issuance  of  transfers  from  one  leased  line  to  another  (V.  79,  p.  102) 
the  lease  was  terminated  on  June  30. 1904.  For  still  another  decision 
as  to  transfers,  see  V.  82,  p.  1323.  Contract  to  pay  a  minimum  of  4 
p.  c.  dividends  on  the  preferred  stock  will,  however,  be  fulfilled. 

The  Nassau  Electrio  Railroad  owns  the  entire  amount  of  stock 
($650,000)  of  the  Sea  Beach  Railway;  also  entire  stock  ($35,400) 
of  the  Coney  Island  &  Gravesend  Ry.  The  assets  of  the  Kings 
County  Traction  Co.  were  purchased  at  public  sale  In  July,  1898, 
by  the  syndicate  conducting  the  consolidation.  V.  67,  p.  74,  125. 
Certificate  of  merger  of  Atlantic  Ave.  RR.  and  United  RR.  (the  latter 
being  successor  to  the  Brooklyn  Cable  Company  sold  at  foreclosure. 
Dec  23, 1897)  was  filed  on  Jan.  26, 1899.    V.  68,  p.  283,  821. 

STOCK  &  BONDS—  Dale.      Interest.    Outstand'g.         Maturity 

Common  stock,  $9,500,000      $8,500,000  

Pref.4p.c  cum.$6.500,000       M-N       6,500,000     May  '06,  2% 

Bond*—  For  details  see  Rapid  Transit  statement  above. 

ROAD— Owns  135784  miles  of  single  track;  also  owns  the  stock  of 
the  Coney  Island  &  Gravesend  (6-723  mi:es)  and  the  stock  of  the  Sea 
Beach  Railway  (14-417  miles);  total  track,  156924  miles. 

Atlantio  Ave.  RR.  (now  part  of  Nassau  Electric)  owns  the  double- 
track  steam  road  from  Jamaica  to  Flatbush  Avenue  Station  in  Brook- 
lyn, 9*9  miles  (19  miles  of  track),  which  is  leased  for  99  years  from 
Juue  1, 1877,  to  the  Long  Island  RR.Co.,  affording  that  company  en- 
trance into  the  City  of  Brooklyn— rental,  formerly  a  percentage  of  re- 
ceipts, was  changed  in  1895  to  $60,000  yearly.  V.  61,  p.  823.  Liti- 
gation has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlan- 
tio Avenue.    See  V.  74,  p.  1139. 

DlViDEND-First  dividend  under  lease  was  paid  Deo.  31, 1900.  4  p.  c 
Nov.,  1001,  4  p  c:  Nov..  1902,  4  p  ©.;  Nov.,  '03,  4  p.c;  Nov.,  '04,  4  p.  c; 
Nov.  '05,  4  p.  c;  May  '06,  2  p.  c. 

Annual  Report— For  year  ending  June  30,  1906,  gro=s,  $3,293.- 
238;  net,  $1,370,967;  other  Income.  $121,415;  charges,  $1,008,333; 
surplus,  $434,019.  V.  70,  p.  125,  328;  V.  71,  p.  1220;  V. 72,  p.  240,  339, 
342.    V.  82,  p.  1323. 

(3)  PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  road. 

Organization— Controlled  by  Long  Island  RR.,  but  on  June  17, 
1899,  the  Brooklyn  Rapid  Transit  Co.  took  possession  under  a  lease  for 
999  years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  elec- 
trically. (V.  68,  p.  1224;  V.  69,  p.  654.)  Rental  is  $40,000  per  annum 
and  expenses  until  1910,  when  amount  inoreases  to  $45,000.  In  con- 
sideration of  a  guaranty  by  Long  Island  RR.,  annual  interest  on  the 
greater  part  of  P.  P.  &  C.  I.'s  bonded  debt  has  been  reduced  from  6  and 
7  per  cent  to  4i«  per  cent.    See  V.  56,  p.  42;  V.  62,  p.  187. 

Stock  &  Bonds—  Date,      interest. 

Stock,  $100. 

4ifl  F.  &  A. 
6  F.  <fc  A. 
4i«g.  M.  <fe  S. 
6  M.  &  S. 
Interest  on  above  mortgages  payable  at  U.  S.  Mor't.  &  Tr.  Co.,  N.  Y. 
Income  bonds, non-cura.     1880    6        M-N  250,000    May  1,  1920 

R.  E.  M.,  June  30. 1905 5%  29,766    

Bills  paya'le  June  30.'05     430,500    

Road— Embraces  27-697  miles  of  single  track. 

Earnings.— Now  included  in  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn 
Heights  in  1904-1905  $40,000;  rental  of  buildings,  $29,154:  total, 
$69,L54;  Interest,  taxes,  &c,  $70,594;  deficit,  $1,440. 

CONEY  ISLAND  &  BROOKLYN  RR- 
Orqanization— Chartered  Deo.  10,  1860.    Cars  commenced  running 

over  the  Brooklyn  Bridge  Feb.  15,  1898.    See  V.  66,  p.  383. 
Brooklyn  City  &  Newtown  was  leased  in  November,  1897,  for  999 

years,  and  in  1900  was  merged  into  the  Coney  Island  <te  Brooklyn. 

STOCK  &  Bonds.—     Date.,    Interest.         Outstand'g.    Lout  div.,  <tc. 

Stk.$2,000,000(p.$100) Q.— F.      $2,000,000     Aug.,'06,  2% 

First    consol.    mort.,  $  1898     4g.     J.-J.  2,000,000    July  1.  1948 

$2,000,000,  gold. ..  \  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 
Consol   mort,$iO,000  \   1904     4g.     J.-J.  1.500.000     Jan.  1,  1955 

000  gol  1  ($l,000).c*  \  Mercantile  Trust  Co ,,N.Y  ,  Trustee. 
Bkln  City  V.Newtown  )   1389     5       J.-J.  2.000,000    July  1, 1939 

1st  M.,  $2,000,000..  5    Int.  at  Mercantile  Trust  ( !o.,  N.  Y.,  trustee. 
R.E.tnorts 96,282  

Bonrts— Of  the  new  $10,000,000  bonds,  $4,00').  000  are  reserved  for 
prior  liens  and  $4,500,000  for  extensions  and  improvements.  No 
sinking  fund  and  bonds  cannot  be  called. 


2d  M.,  now  1st  ($1,000  ?  1886 
each),c*&r $  1386 

3d  M.  (now  2d),  gold?  1891 
($1,000  each),  c*  &  r.  S  1891 


Outstand'g.     Maturity. 
$250,000    

340.000    Feb.  1,  1926 

160,000  Feb.  1,1926 

96,000  Mar.  1,  1931 

104,000  Mar.  1,  1931 
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Road— Brooklyn  to  Coney  Island,  with  branches,  13*75  miles;  Brook 
lyn  City  &  Newtown  RR.,  main  line  and  branches,  10*38  miles;  trackage 
rights,  4-99  miles;  second  track  and  Hidings.  24-18  miles;  total  oper- 
ated, 5330  miles.    486  passenger  and  19  other  cars. 

Beginning  May  5, 1901,  fare  to  Coney  Island  on  Sundays  and  koli- 
days'was  increased  from  5  to  10  oents. 

DIVIDENDS— In  1895,  6  per  cent;  In  1896,  5  per  cent;  in  1897,  6  p.  o.; 
in  1898.  8  ^  percent;  V.67,p.P55;  In  1899;  10  per  cent;  in  1900,  10 
percent;  in  1901.  13^  p.  c;  in  1902,  16  p.  o.  In  1903.  16  p.  o  Jin 
1904,  16  p.  o.  In  1905, 10  p.  o.  In  1906,  Feb.,  2  p.  c;  May,  2  p.  c; 
Aug.,  2  p.  c. 

Report— For  years  ending  June  30 : 

12  mos.        Gross.  Net.  Oth.  inc.       Int. ,  taxes, etc.  Bal.,sur. 

1905  'I  .  $1,661,340       $467,338       $2,115  *307,961        $101,492 

1904-5 ...   1,599,615  437,073         6,246  282,411  160.908 

Officers— Pres.,  John  L.  Heins;  1st  Vioe-Pres.,  Louis  Fitzgerald;  2d 
Vice-Pres,  Jas.  H  Hyde:  Treas.  and  Secy..  D.  B.  Cannon;  Supt,  D. 
W.  Sullivan.— V  79,  p.  1704,  2455,  2587.  2747;  V.  80,  p.  599. 

VAN  BRUNT  STREET  &  ERIE  BASIN 
RR..— A  trolley  road. 

Organization,  Etc.— Chartered  Feb.  15,  1861.  Stock,  $200,000; 
all  issued;  par,  *10.  Funded  debt,  $65,000.  Track,  3  miles,  changed 
to  electricity  in  1898.  Gross,  1905-6,  $56,877;  net,  $18,325;  other  in- 
come, $664;  charges,  $4,869;  dividends  <5%>,  $10,000;  balance,  sur- 
plus, $4,120. 

OFFICERS  —President.  John  F.  Murphy;  Secretary  and  Treasurer, 
Wyllys  Terry.    Office,  264  Van  Brunt  Street,  Brooklyn,  N.  Y.  . 


Interest. 


Maturity- 


BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY--A  trolley  road. 

Organization.— Incorporated  on  Apr.  27,  1897.  The  Investment 
Co.  of  Philadelphia  owns  about  three-fourths  of  the  stoak  and  the  en- 
tire $350,000  bonds. 

On  Dec  9, 1 904,  the  Buffalo  &  Rochester  Ry.  was  Incorporated  (V. 
79,  p.  2695)  with  $3,000,000  capital,  of  which  $61,000  was  issued, 
for  purpose  of  extending  Udo  from  Depew  t  >  Rochester.  The  RR. 
Commlcsion,  however,  refused  permission  to  build  the  road.  In  Oct , 
1905,  the  Buffalo  &  Rochester  Traction  Co.  was  chartered  to  build 
the  road. 

Stock  &  BONDS—  Date.       Interest.     Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $305,000        

Buf.&D.lstM.,  $350,000     1901          5  J.-J.  350,000     Jan.  1,  1931 

Loans  payable  June  30,  1906 79,500 

Earnings— Year  ending  June  30, 1906,  gross, $12,496;  deflcitunder 
operation,  $14,657;  fixed  charges,  $18,695;  total  deficit,  $33,352. 

ROAD— Operates  a  double-traok  road  from  Buffalo  to  Depew,  13*59 
miles  of  track;  60-lb.  rail;  5  cars 

Officers—  fres.,  Henry  H.  Kingston;  8eo.  &  Treas.,  John  J.  Collier. 
V.  79,  p.  2695.  

BUFFALO  DUNKIRK  &  WESTERN  RR.-To 
be  a  trolley  road. 

In  May,  1906,  control  of  this  company,  the  Hamburg  Ry.,  the  Erie 
Electric  Motor  Co.,  the  Lake  Erie  Traction  (  o;  and  certain  other 
companies  was  acquired  by  a  syndicate  headed  by  Jos.  B.  Mayer  of 
Buffalo  and  W.  F.  Sheehan  of  New  York. 

Organization.— Incorporated  in  New  York  on  March  9, 1903,  as  a 
consolidation  of  the  Lake  Shore  Traction  Co.  and  the  Dunkirk  &  Point 
Gratiot  Traction  Co.  Private  right  of  way  except  in  cities  and 
towns.  Franchises  run  99  years.  Will  enter  Buffalo  over  tracks  of 
Buffalo  <fe  Lackawanna  Traction  Co.  At  Westfleld  will  connect  with 
line  to  Cleveland. 

Stock  &  Bonds—         Date.     Interest.    OuUtand'g.  Maturity 

Stock,  $3,500,000  ($100)     ...       J....    $3,500,000        

1st  mort     «3  500  000  <  1903     5  (?-.  M-N        2,500.000        May  1,  1923 

™i?   ,*i  nnni  n.    Interest  at  Standard  Trust  Co..  N.  Y..  or  at 

goiu  (»i,uuu) c   ^    Cleveland  Trust  Co  .  Cleveland,  trustee. 

Bonds.—  $1,000,000  are  reserved  lor  acquisitions,  improvements 
betterments  and  extensions. 

Road--  1»  to  extend  from  Buffalo  to  Silver  Creek.  Dunkirk.  Fredonia, 
Brocton  and  Wcstfield.  a  dlstai  ce  of  90  miles  Western  Division,  Dun- 
kirk to  Westfleld,  6  miles  was  opened  Deo.  10,  1  903.  Construction  of 
remainder  has  been  re-commenced.  95  1b.  gilder  rails  in  cities  at  d 
towns;  other  rails  70-11 1 

Officers  — Pres  ,  J.  C.  Calisch;  Vice  Pres  ,  L  J  Mayer;  Sec  ,  P.  O. 
Schu i rum;  Treas.,  B.  A.  Conolly.  V.  78,  p.  2010;  V.  79,  p.  2746;  V. 
83,  p. 322. 

BUFFALO  &  LACKAWANNA  TRACTI ON  CO. 
ORG^niz-ok  N— Incorporated  in  >ew  York  in  June,  1900,  with 
$1,000,000  etock  by  the  Mayer-Sbeenan  syndicate  Proposes  to  fur- 
nish entrance  into  Buffalo  for  the  proposed  through  line  from  Erie  to 
Buffalo. 

BUFFALO   SOUTHERN    RY.    CO.-A  trolley  road. 

In  Ma j  ,  1906,  control  of  road  changed  nands.    See  V.  82,  p.  1155. 

Organization.—  Incorporated  in  New  York  on  Aug.  26,  1904,  and 
is  a  consolidation  oi  the  Buffalo  Hamburg  &  Aurora  Ry.  and  the  Buf- 
falo Gardeovllle  &  Ebenezer  Ry.  V.  7:»,  p.  2146.  Franchises  per- 
petual Has  trackage  rights  in  Buffalo  over  tracks  of  the  Inter- 
national Traction  Co. 

Stoc1-  &  BONDS.—  Date.         Intiresl.     Outstanding.  Maturity. 

Stock,  $2,000,000 $547,500        ...   

1004  5  g,  A-015  300,000  Oct.  15,'34 
Int.  at  Seaboard  Nat  Bank,  N.  Y.,  or  at  Fi- 
delity Tiu-d  Co.,  Buffalo,  Trustee. 

BONDS.-No  h.  f.,  but  from  $50,000  to  $100,000  bonds  are  subject 
to  call  at  110  and  Int,  on  any  Int  date  upon  3  months'  notice.  $200,- 
000  bonds  reserved  tor  extension  to  East  Aurora  aud  $1,5C0,000  for 
future  extensions  and  equipment. 

Road.— Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and 
Orchard  Park,  15  ■■  d  ties  a  bo  has  a  line  from  Buffalo  through  Gar- 
denvliie  and  Ebenezer  to  Lien's  Parb.51*  miles  An  extension  io 
East  Aurora,  lft  miles.  Is  under  con  \pectedto  Incom- 

pleted bj  Jan    1,1907     60-lb.  T  and  80-lb.  girder  rail 

Officers —l'res., ■  vice  Pres     Luther  B.  Seibert; 

ii   M  Gear;  Treas.,  D.  N  Rumsey;  Gen'l  J.   B:   Rumsey.— 

V.  82,  p.  LIS  ■.  

BUFFALO  &  W1LL1AMSV1LLE  ELEC-   RY- 

In  May,  l  906,  control  of  road  Je<    7. ,82,  p,  l  155. 

Organization- ('h:irtei  i<i  A.ug  io  In  May,  1904,  capital  was 

Increased  from  $75,000  to  $3,500,  00  i  I  In  July,  1904,  a  new  mort- 
gage for  $3,500,000  was  made,  to  pi    i  de  I  don  to  Rochester. 

Stock  &  Bonds—        '"'"  InUrat.      OuMand'y.        Maturity. 

Stock,  $3,000,  01  i)     ...    .  $7.>,C'O0  

1st Mtge., $3,600,000)     1904  5  g.  .1  J         117,500       July  1,  l'.Mt 

v.  ($500  A  $l,<i0<>(..  <,  int.  at  Gommonwi  alth  Tr  Oo  .Buffalo,  Trustee. 

j;:>„iin    Are  subject  to  call  on  any  Interest  date  al  105, 

Road.— 41*  m.  of  track,  Buffalo  to  Willtamsville.  An  extension  from 
Wiilianih\  lib-  to  Rochester.  60  miles,  under  thi  .i   the  Buffalo 

Bat avla  &  Rochester  RR.,  Is  now  under  construction,  and  completed 
to  Batavla  Permission  to  bund  remainder  has  been  granted  by 
Railroad  Commissioners;  also  t"  mak.-  an  Issue  oi  $8,500,000  bond.-,. 
Ralls  80-lb.  T  and  BO  lb,  grooved  girder, 

Officers— i'''«'H..<;eo.  L.  Lewis;  vice  Pres^  Spencer  Kellogg;  8eo.  and 
Treas.,  H.R.Mann;  Oen.Man.,  L.  L.  Grove.— V.  79.  p.  268;  V.  81,  p.  154. 

HAMBURG  RAILWAY  CO.-A  trolley  road. 
In  May,  1000,  control  of  this  and  other  companies  was  acquired  by 
a  syndicate.    See  statement  of  Buffalo  Dunkirk  a-  Western  above' 


1st    mtge.    $7,000,000 ' 
gold  ($1,000 


5  g.  J-J 


Outstand'g. 
$330,461 
300,000    July  1,  1922 


Stock  &  Bonds— 
Stock,  common,  $10,000,000. 

Prf .  ,4  p.c.  cum.,  $5,000,000 
Collateral  trust,  $30,000,000 

($1,000),  gold,  o*.  Interest 

at   J.  P.  Morgan  &  Co. 


Stock  &  Bonds—         Dote. 

8t  >ck,  $350,000,  $100  ... 

1st  mortgage,  $300,000, )    1902 

sold \ 

Road  Operates  14*75  iuilps  of  'rack  from  Buffalo  to  Hamburg. 
Standard  gauge,    65-lb.  to  *5  lb.  rails. 

Officers  Hres.  J.  B  Mayer,  Vice-Pres.,  W.  F.  Sheehac;  Sec'y,  B. 
A.  Conolly;  Treas.,  J.  C.  Calisch— V.  74,  p.  1355. 

TRACTIONAL  CO-  OF  NEW  JERSEY- 

Organization.- ln<  orporated  in  New  Jereey  on  Aug.  9, 1905,  and 
aequiied  *7,600,000  of  the  $10,000,000  common  stock  of  the  Inter- 
national Traction  Co.  through  exchange  of  stock— 100  shares  of  In- 
ternational stock  for  one  share  of  Tractional  Co.  stock.  A  large 
amount  of  the  $5  00o  000  pref.  stock  of  the  International  Tract.  Co. 
is  held  by  interests  Identified  with  the  new  company.  See  V  81.  p. 
728.  Authorized  stock  of  new  company  $1C0,C00,  of  which  $76,0i>0 
is  out-tanding.    No  bonds. 

OFFICERS.  Pres..  Henry  J.  Pierce;  Pec.  &  Treas.,  Arthur  Robinson, 
111  Broadway,  New  Vork  City.— V  81.  p.  728. 

INTERNATIONAL    TRACTION   CO.-Trolley. 

In  Feb.  i90o,  control  changed  hands,  and  the  present  officers  and 
directors  were  elected.    V.  80,  p.  ^97. 

Organization— Organized  on  Jan.  18, 1899,  underN.  J.  laws,  and  has 
acquired  all  the  electrio  railways  connecting  the  cities  of  Buffalo, 
Niagara  Falls,  Lockport,  North  Tonawanda  and  Tonawanda,  together 
with  all  the  street  railway  systems  in  all  of  said  cities;  also  the  elec- 
tric railway  connecting  the  villages  of  Depew  and  Lancaster  with 
Buffalo.  It  also  acquired  the  Canadian"  electrio  railway,  trav- 
ersing the  entire  length  of  the  Queen  Victoria  Niagara  Falls  Park, 
and  connected  it  with  the  American  system  by  the  acquisition  of  the 
steel  arch  bridge  at  Niagara  Falls  and  the  Suspension  Bridge  between 
Queenston  and  Lewiston.  which  bridees  have  been  equipped  with 
trolley  tracks.  On  Oct.  30. 1905,  acquired  the  entire  $S0,j00  capital 
stock  of  the  Electrio  City  Ry. 

Date.    Interest.  Outstand'g.      Maturity. 

$10,000,000       

5,000,000       

1899  4g.,J-J  18,255.000  July  1,  1949 
Guaranty  Tr.  Co.,  N.Y.,  Trustee.  May 
be  called  at  110  &  int.  on  any  int.  date. 

Of  the  $30,000,000,  $12,285,000  were  or iglo ally  reserved  to  take  up 
an  equal  amount  of  the  underlying  bonds  of  the  allied  and  controlled 
companies  outstanding,  and  $540,000  of  that  amount  has  been  issued 
format  purpose,  leaving  $11,745,000  still  reserved.  The  syndicate 
agreement  with  J.  P.  Morgan  &  Co.  covering  part  of  these  bonds  and 
part  of  the  preferred  stock  was  terminated  September  1,1902.  In 
March,  1904.  common  stockholders  received  their  stock  in  exchange 
lor  certificates  of  interest  previously  held  by  them.    V.  78,  p.  989. 

Franrhisrs—  In  June,  1906,  we  were  informed  that  the  majority  of 
the  franchises  in  Buttalo  are  practically  perpetual,  none  in  Buffalo  or 
other  cities  and  towns  having  then  an  unexpired  term  of  less  than  40 
years.  ex>  epting  only  the  Fillmore  Avenue  franchise,  covering  an  ex- 
tension of  6*2  miles  on  the  east  side  in  Buffalo,  which  was  limited  to 
25  years. 

Consolidation  of  Constituent  Companies.— On  Feb.  20, 1902,  the  In- 
ternational Railway  Company  was  Incorporated  in  New  York  with 
$10,120,500  stock,  and  in  Aug  ,  1902,  this  was  inoreased  to  $17,000,- 
000,  of  which  $16,320,500  has  been  issued  (all  owned  by  the  Inter- 
national Traction  Co.)  as  a  consolidation  of  the  following  companies, 
whose  shares  had  previously  been  held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  Buttalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  ELctric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  &  Tonawanda 
Electric  Railway  had  been  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Susi  eusion  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buttalo  Railway  owned  the  $2, S60.000  stock  of  the  Crosstown 
Street  Ry.  of  Buffalo,  and  this  passed  to  the  International   Railway  Co. 

On  July  1,  1902,  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  BridgeCo.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  Electrio  City  Ry.  and 
Inter  Ry.  Co.  as  the  only  operating  companies  ,and  eventually  (that  is 
as  soon  as  the  $1,000,000  Buffalo  Ry.  debentures  secured  by  $2,000,000 
stock  of  the  Crosstown  St.  Ry.  are  retired)  the  Crosstown  Street  Ry. 
can  also  be  merged,  thin*  leaving  the  International  Railway  Co.  and 
the  Electric  City  Ry.  the  sole  operating  companies  and  the  Inter- 
national Traction  Co.  the  holding  company. 

I. lent*  ot  CoiiMttiueut  nml  Owned  Coinimnles. 

STOCK  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
RnffaloF  Side  2d  M  i  1882  6M-S  $293,500      Sept.  1,1912 

m-  I  Int.  is  payable  at  Company's  ollice,  Buttalo. 

1891  l-'-A  4,706,000  Feb.  1.  1931 
int.  at  Co's.  ollice.  Buttalo,  E.  W.  Clark  &  Co., 
Pbila.,  or  Mercantile  Tr.  Co  ,  N.  Y..  trustee. 

1897         6g.  A-O        1,000,000     Apr.  1,  1917 
$1,000,000,  g.,red.  !  Metropolitan  Trust  Co  ,  N.  Y.,  Trustee. 
at  105  after  Apr.  1,  |      Int.  at  co.'s  ottice,  Buffalo,  or  Mercantile  Trust 
Co.,  New  York. 
1H9  1  4ks   J-D20        $150,000      June  20, '09 

Can  be  paid  at  par  on  any  interest  date. 
1895  4      A-O  40,000     Apr.  1,  1907 

Interest  at  company's  office,  Buffalo. 

1892  6  J-J  60,000  July  1,1912 
Interest  at  company's  office,  Buffalo. 


Buffalo  Rv  1st  Con 
M.  ($1,000)  $5,- 
000,000  gld.  0"  &t 

Buff.  Ry.  debe'tuies,  f 


1902  ($500,$1,000)  { 
Buff.  Ry.  R.  E.  mtg.. 

"Tonawanda      Eleo. 

RR.  1  st  mtge  .... 
"Tonawanda  Bt  Ry. 

1st  M.,  $250.000.. 
tCrosstown  Railway 

1st  M.  g.,  ($3,000,-5 

000),  gu.  p.&l.C*  I 

Buttalo  Traction  1st  s 

mort... $5,000,000* 

Buff.Bellev.&Lan.M.  - 


1892  5g.  M-N        (2,974,000      May  1,1932 

Int  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

1898  5g.  J-D  673,000      Dec.  1.  1948 

Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

1897  5  J-D.  215,000     Junel.1927 

Redeemable  June,  1903,  at  102,  and  ^  per 
.        cent  less  each  year  until  at  par. 

5  g.  J-J  750.000     July  1,  1935 

Int.  at  Mercantile  Trust  Co.,  New  York. 


1  L896 
[Int.  at 

1898 

Int.  at 

L900 


5  g.  J-J 

Mercantile 


5  J-J 


Buff.&  Niagara  Falls  , 

Eleo.  Ky.-lst   M., 

$750,000,  gOld...o! 
2d  M.,  $250,000,  g.,  , 

8.  f.,  red.  alt.  1901 

at  105,  $1,000... c: 
Buff.&Lookport  1st  J 

M„  g.,  $500,000...  t 
Lock  p.  &  Olootl  Ry.  )  19 

1:1  M..  $1,000,000 !  tut.  ii  *  "Morton  Trust  Co., 

gold,  $1,000 o*)     Buffalo,    Guar., p.  and 

™ft&  F'o8-Bp-Q?fl!;  \  Toronto  General  Trusts  c... 

CllTtonBusp. Bridge  ^Int6ree1  .,,  American  Kxoh.  Nat.  Rank.  N.  Y. 

1898  5g.  A-O  125.000     Oct.  1,1928 

Toronto  General  Trusts  Co.,  Trustee 
Interest  at  American  Exch.  Nat'l  Bank,  N.  Y. 

1898  5  J-J  600,000       Jan.  2.  1914 

aterest  at  Imperial  Bank,  Toronto,  Canada. 


125,000     July  1,  1921 
Trust   Co.,  N.  Y.,  Trustee. 

5  g.  J-J  500,000      July  1,1938 

Colonial  Trust  Co..  New   York.  Trustee. 

SOO.000      July  1,1920 
N.  Y.,  'Trustee; 
1.,  by   Internat. 
300,000      Jan. 


also  at 
Trao'n. 
1,  1928 


Lew.  Con'g  Bdg.  Oo 
Queens,  llts.  Br.  Oo 

Niagara  Falls  Park 


A    River  1st  tnort 
Canadian  ctirr'nov 


'I    1 


'Nlag.  F.  A  Hits]..  M..1893  4  J-J  518,000) 

•Nlag.  F.  Whl.  «ft   No.  1894  4  J-J  22,500 

*  All  owned  by  International  Traction  Co. 

(of  this,  $350,000  owned  by  Inter.  Railway  Co. 


1913 
1913 


Oct.,  1900.] 


STREET  RAILWAYS. 
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Bonds— The  Buffalo  Ry.  real  estate  mortgage  matured  June  20,1904. 
but  was  extended  at  4^  p.  c  until  1909  The  Niagara  Falls  &  Susp. 
Bridge  bonds  of  1893  and  the  Niagara  Falls  Whirlpool  &  No.  bonds  of 
1894  given  In  the  table  above  matured  In  19C3,  but  were  acquired 
by  the  International  Traction  Co.  and  extended  ten  years  and  then 
deposited  with  the  Guaranty  Trust  Co.  of  New  York  as  additional 
security  under  the  International  Traction  Co  collateral  trust  mort ■" 
gage  All  the  outstanding  stock  of  the  International  Railway,  $60,000 
bonds  ol  the  Tonawanda  Street  Railway,  $518,000  bonds  of  the  Niag. 
F.  &  Susp.  B.  and  $22,500  bonds  of  the  Niag  F.  Wh). -v.  Northern  are 
pledged  as  security  for  the  International  Traction  collateral  trust  loan. 
The  Buffalo  Ry.  debentures  are  secured  by  deposit  of  $2,000,000  stock 
of  Crosstown  St.  Ry. 

COMBINED  STATEMENT  OF  INTERNATIONAL  RY.,  CROSSTOWN  STREET   RY. 
AND  INTERNATIONAL    TRACTION  CO. 

Calendar  year  end.  Dec.  SI—  1905.  1904. 

Gross  earnings  from  operation $4,484,6*3     $4,088,426 

Operating  expenses ..    2,483,663       2,412,769 

Net  earnings : $2,000,980     $1,675,657 

Miscellaneous  income 68,562  64,515 

Total  net  income $2,069,542     $1,740,172 

Fixed  charges,  incl.  int. 
on  bonds  of  I.  T.  Co 1.652,376       1,606,052 

Surplus *$417,166        $134,120 

*  Of  this  amount,  $345,310  was  expended  for  extensions  and  bet- 

ROAD— Operates  356-29  miles  of  track.  Equipment  consists  of  576 
motor  box  cars,  5  comb'n  passenger  and  express  cars.  175  motor  open 
oars,  12  motor  freight  cars  Including  2  electric  locomotives,  61  motor 
service  cars,  50  snow  plows  including  9  rotaries.  2  sweepers,  69  trail 
box  oars,  109  trail  open  cars  and  19  trail  freight  cars,  6  electrical 
sub-stations,  4  power  houses,  and  various  other  buildrngs,  parks, 
hotels,  &o. 

Officers  of  all  operating  companies— President,  Henry  J.  Pierce: 
Vice  President,  Nelton  Robinson;  Secretary  and  Treas.,  J.  F.  Slocum; 
Gen.  Manager,  T.  W.  WDsod;  Auditor,  A.  C.  Emmerick. 

Executive  Committee.—  Chairman,  H.  J.  Pierce,  Buffalo;  Nelson  Robin 
son,  Arthur  Robinson'and  G.  L.  Boissevain,  (Mew|York;  Thos.  E.  Mitten, 
Chicago;  Thos.  De  Witt  Cuyler,  Phila.,  and  Grant  B.  Schley,  N.  Y. 

OFFICERS  of  International  Traction  Co.— President,  Henry  J.  Pierce; 
Vice-Piesident,  Nelson  Robinson;  Secretary  and  Treasurer.  J.  Freder- 
ick Slocum;  Auditor.  A.  C  Emmerick. -V.  81,  p.  31,  728,  1610,1665, 
1723;  V.  82,d.  509,  624,  1496. 

BURLINGTON,    IOWA. 

PEOPLE'S  GAS  &  ELECTRIC  CO- 
OrganizatiON.— Owns  all  the  stock,  assets,  franchises  and  good-will 

of  the  Burlington  Ry.  &  Ldght  Co.    Franchise  expires  in  Feb.,  1927. 
STOCK  &  BONDS—  Date.    Interest    Outstand'g.    Maturity. 

Stock,  $1,250,000 $1,250,000      

B$75<?0b0  V*500    &c  )mred'  I  1897    5^  A"°        750'000  0ct-  h  1917 
aft P  July  1, '02 ?°at  105,' g •   c^Int-  at  American  L.&T,  Boston.trustee. 

Bonds  are  guar.  prin.  and  int.  by  endorsement  by  People's  Gas  A 
Electric  Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  se- 
cure the  guaranty. 

Earnings— For  calendar  year  1905,  gross,  $240,818;  net,  $111,241; 
interest.  $37,500;  surplus.  $73,741. 

Road— Total  track  17  miles  trolley,  including  an  extension  to  West 
Burlington.  48  and  66  lb.  T  rail.  Operates  22  motor  and  25  trail 
cars. 

Officers— President.  G.  H.  Higbee;  Secretary  and  Treas.,  C.  H 
Walsh.— V.  64,  p.  41,  468,  75S;  V.  68,  p.  1022;  V.  74,  p.  1307. 


BURLINGTON,  VT. 

BURLINGTON   TRACTION    CO. -A  trolley  road. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock  $200,000,  par  $100 $200,000       1905-06,6% 

Wim&B.  Horse  RR.  1st)       1894     6g.J-J        125,000      Jan.  1,   1914 

M.,    $150,000,    gold,  >  Not  subject  to  call  before  maturity. 

$500  &  $1,000 o)  Interest  at  Burlington  Trust  Co.,  Trustee. 

Road— Owns  11  miles  of  track  in  city  of  Burlington.    Rails  50-lb, 
T.    Owns  8  box  cars,  10  open  cars,  2  snow  plows. 

Ear n INQS— For  tiscal  year  ending  June  30: 

Gross.  Net  Interest.     Dividends 

1905-6 $99,206  $2<;,180  $7,513        $12,000 

1904-5 85,862  35,522  7,623  12,000 

OFFICERS— President,  Ellas  Lyman;  Vice-President,  Jno. 
Treasurer.  W.  F.  Hendee;  Secretary,  O.  W.  Brownell. 


Bal.,  sur 
$6,667 
15,899 

J.  Flynn; 


BUTTE,   MONT. 

BUTTE    ELECTRIC  RAIL WAY -Trolley. 

This  company  was  incorporated  in  West  Virginia  in  December,  1899, 
as  successor  to  the  Butte  Consolidated  Railway  (operating  21  miles  of 
track),  sold  at  foreclosure. 

Stock  &  Bonds—       Date.     Interest.    Outstanding.       Maturity. 
St'k  $1,000,000,  par  $100   ....        M.-N.        $1,000,000       May.  '06,  2% 
1st  M.  $700,000  gold,  <  1900    5  g.  M.&S.         700,000        Mar.  1,  1925 
$1,000  each *c{    Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds—  May  be  called  for  payment  on  March  1, 1915,  or  on  any  in- 
terest day  thereafter.  Sinking  fund  of  10  per  cent  par  value  of  bonds 
begins  March  1,  1916. 

Dividends— In  1905,  May,  2  p.  c,  Nov.,  2  p.  o.:  in  1906,  May.  2  p.  c. 

Earnings—  For  year  ending  Feb.  28,  1906,  gross,  $409,289;  net 
(which  was  largely  reduced  as  the  result  of  an  acoldent),  $83.6*2. 

OFFICERS— President  W.  A.  Clark,  Butte;  Vice-Pres.,  J.  A.  Macdonald, 
49  Wall  St.,  New  York;  Secy.  &  Treas.,  Pierre  V.  C.  Miller,  49  Wall  St., 
N.  Y.— V.  64,  p.  663;   V.  69,  p.  1300;  V.  72,  p.  190. 


CAIRO,    ILL,. 

CAIRO  ELECTRIC  &  TRACTION  CO.-Trolley. 

Organization— This  was  formerly  the  Cairo  Electric  Ry.,  but  in 
May,  1903,  after  having  acquired  the  Euypt  Electric  Do.  and  the  Cairo 
Electric  Li*  lit  &  Power  Co.,  and  merged  them,  name  changed  to  above. 

Stock  &  B'<nds—  Date.     Interest.      Outstand'g.       Maturity 

Stock,  $150,000,  ($100) $150,000  

1st  Mtg.    $150,000,  gold,  <  1903      5g.,  J-D        100,000  1923 

($500  &  $1,000) c  I  Int.  at  Central  Tr.  Co.,  Chicago,  Trustee. 

Bonds—  $50,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  on  auy  interest  date  after  10  years  at  105. 

Road— operates  9^2  miles  of  tr-ck  in  Cairo,  together  with  the  eleo- 
trio  lighting  and  power  plant.    40  to  60-lb  T  rail,  standard  gauare. 

OFFICERS— President,  W.  P.  Hallidav;  Vice-Prest.  and  Gen.  Mgr.,  H 
C.  Wtight;  Secretary,  Jno.  W.  E  kin;  Treasurer,  J.  S.  Aisthorpe. 

CALAIS,     ME. 

CALAIS    STREET    RaI LW A Y-A  trolley  road. 

Organization— stook,  $100,000;  first  mortgage,  1894,  5s,  J&J. 
$100,000  due  July  1.  1918. 

Report— Year  ending  June  30,  1905,  gross,  $27,855;  net,  $4,954; 
Interest  and  ta^es,  $5,555;    balance,  deficit,  $601. 


Road— Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais 
4  miles;  St.  Stephen  Electric  St.  Ry.  Milltown,  N.  B.,  to  St.  Stephen,  N 
B.,  3  miles;  total,  7  miles.  The  St.  Stephen  Electrio  St.  Ry.  is  a  sepa- 
rate corporation,  but  is  owned  entirely  by  the  Calais  company. 

OFFICERS— Pres.,  George  A.  Curran;  Treas.,  C.  W.  Young,  Calais,  Me. 

CANON    CITY,   COLO. 

CANON  CITY,  FLORENCE  &  ROYAL 
GORGE  INTERURBAN  RY.- A  trolley  road. 

O  GAnizaTI'iN.  Incorporated  in  Colorado  in  March,  1906.  Jas.  H. 
Parish  &  Co..  New  Haven,  Conn.,  offered  the  bonds  for  sale  July,  1906 
V.  83,  p.  154. 

Stcck  &  Bowds—         Date        Interest       Outstanding       Maturity 

Stook,  $1,500,000  ($100) $1,500,000  

1st  Mtg.  #500,000  )190rf        5g.,M-N  150,000    May  1,  1926 

gold(*500  and $1000)  s  Public  Trustee  of  Fremont  County,  Trustee. 

Iionds—Are  not  subject  to  call. 

Road— Has  coinpleud  10  miles  of  track  from  Canon  City  to  the  parfc 
at  the  top  of  Royal  Goree.  Not  yet  in  operation,  however.  Also 
proposes  to  biildfrom  Canon  City  to  Florence,  Similes;  3  miles  in 
Canon  t  itv ;  and  a  branch  loop  througb  Lincoln  Park  and  South  Canon, 
6  miles.    Total,  27*«  miles. 

OFFiCERS-Pres.,F.  B.  Street,  New  York. ;  Vice.-Pres.  &  Gen.  Mgr., 
F.  S.  Grange  ;  Secretary,  Richard  Houle ;  Treas.,  J.  H.  Peabody.— V. 
83,  p.  154, 

CANTON,  MASS. 

BLUE    HILL  STREET    RY.-A  trolley  road. 

Organization— Franchise  perpetual. 

Stock  &  Bonds—        Date.       Interest.      Outstand'g.  Maturity 

Stock,  $300,000.  $100...  $300,000        f. 

1st  mortge.,  $500,000,  ?  1903      5  g.  A.-O.        250,000       Oct.  1,  1923 

gold...  .   o)        Int.  at  City  Trust  Co.,  Boston,  Trustee. 

"Current  liabilities"  Sept.  30,  1905 161,802       

Bonds  subject  to  call  as  a  whole  at  115  and  int.  on  any  int.  day. 

Earnings— For  12  months  ending  Dec.  31, 1905,  gross,  $84,125;  net, 
$14,045;  fixed  charges,  $19,69 1;  deficit,  $5,646. 

Road— Operates  19*56  miles  of  track  from  Mattapan,  where  connec- 
tion is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton, 
at  which  latter  point  it  connects  with  the  Bristol  &  Norfolk  St.  Ry. 
and  the  Old  Colony  Street  Ry.    42  cars. 

OFFICERS— Pres.,  C.  H.  French;  V.-Pres.,  F.  S.  Pratt;  2d  Vice-Prest., 
E.J.B.  Huntoon;  8ecy.,  H.  R.  Hayes:  Treas..  A.  Stuart  Pratt;  Gen. 
Mgrs.,  Stone  &  Webster,  Boston  —V.  78,  p.  1906. 


CANTON,   OHIO. 

STARK    ELECTRIC    RR.-An  electric  railroad. 

Organization—  Incorporated  In  Ohio  and  is  a  consolidation  in  Dec- 
ember, 1902,  of  the  Alliance  Eleotrio  Ry.  and  the  Stark  Electrio  Ry. 
Controls  the  Salem  &  Eastern  Electrio  Ry.  The  latter  has  no  se- 
curities outstanding. 

STOCK  &  BONDS—  Date.    Interest.       Outstand'g.       Maturity. 

Stock,  $1,000,000,  $100 $1,000,000  

1st   M.    *1 ,000,000  gold  >  1903      5  g.  J  J        1,000,000     Jan.  1,1928 

($1,000)  s.  f c.  Slnt. at Cit.  Sav.  &Tr. Co., Cleveland, Trustee, 

Bonds— Can  be  called  after  5  years  at  105. 

Road— Operates  34  miles  of  track  from  Canton  to  Salem,  including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  ralls.and  70  and 
90  lb.  girder  rails.    Total  mileage,  including  double  track,  3^5  miles. 

OFFICERS— President,  C.  R.  Morley  Cleveland,  Vice- Pres.  David  Mor- 
ison  ;  Sec,  E.  S.  Cook  ;  Treas  ,  E.  Wiebensou;  Auditor,  F.  E.  Wilkin ; 
Gen.  Mgr.,  F.  L.  Mo  wry.— V.  76,  p.  973. 

CAPE    MAY,    N.    J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S 
POINT  RAILWAY-Atrolley  road.  ^ 

Organization— In  1901  control  passed  to  the  Reading  Company. 

STOCK  &  BONDS —  Date.   Interest.  Outstanding.        Maturity. 

Stock  paid  in  (par  $50) $150,000 

1st  mort.  ($150,000;... cur.    1893       5    F-A          150,000    Feb.  1,  1923 
Other  debts  Dec.  31,1905 161,800  

In  1894  and  1895  but  one  interest  payment  was  made,  by  mutual 
consent  of  bondholders.    Interest  was    reduced  to    5  per  cent  for 

5  years  from  Feb.  1,  1896,  and  remains  at  5  per  cent.  Trustee  is  N.  J. 
Trust  &  S.  D.  Co.,  Camden,  N.  .1. 

Road— Operates  6-94  miles  of  track  inoityof  Cape  May  and  extend- 
ing to  Cape  May  Point  and  Sewell's  Point. 

Earnings— For  year  ending  Deo.  31, 1905,  gross,  $18,208;  expenses. 
$31,020;  deficit,  $12,812.-V.  72.  i.    ■■39. 

CEDAR  RAPIDS,  IOWA. 

CEDAR     RAPIDS-IOWA     CITY     RAILWAY 

6  LIGHT    CO- — 

Organization— Incorporated  in  Iowa  in  June,  1903,  and  aoquired 
all  the  property  and  franchises  or  the  Cedar  Rapids  Eleotrio  Light  & 
Power  Co.,  the  same  being  free  from  bonded  debt.  Has  long-term  fran- 
chises in  the  cities  and  owns  private  right  of  way  100  feet  in  width 
between  them. 

STOCK  &  Bonds  -  Date.    Interest.    Outstand'g.       Maturity. 

Common,  $1,700,000 $1,700,000    

Pref.,  5  p.c.n.c,  $300,000    300,000    

1st  mortgage,  $2,000,000,  K1,9^.5^.  J-D         795^)00    June  1, 1923 

eold  i*l  oooi  n*  c  Illinois  Tr.  *  Sav.  Bk.,  Chicago,  oo-trustee. 

goia  ^i.uuuj c  ^     Int.  at  N.W.Harris  &  Co.,  Chicago. 

Bonds.-Besldes  the  $795,000  out,  additional  bonds  may  be 
Issued  for  completing  and  equipping  interurhan  road  at  not  ex- 
ceeding 60  ter  cent  of  cost,  and  $200,000  after  road  is  completed, 
when  in  any  year  net  earnings,  after  all  expenses,  shall  have  been 
Twice  charges  on  bonds  outstanding  and  those  proposed  to  be  issued, 
Remaining  $1,000,000  may  be  issued,  under  same  restrictions  as  to 
net  earnings,  for  not  exceeding  75  per  cent  of  cost  of  permanent  addi- 
tions, extensions  or  other  railway,  lighting  or  power  companies.  A 
sinking  fund  begins  April  1,  1908.  and  bonus  are  subject  to  call  on  or 
after  June  1,  1913,  at  107H)  and  interest.    See  V.  77,  p.  2279. 

Road— Operates  26  miles  of  track  between  Cedar  Rapids  and  Iowa 
City.    Standard  gauge;  70-lb.  T  rails. 

OFFICERS- President,  Win.  G.  Dows;  Vice-Pres.,  N.  M.  Hubbard;  Sec. 
and  Treas.,  Isaao  B.  Smith.— V.  77,  p.  2279;  V.  79,  p  211. 

CEDAR  RAPIDS  &  MARION  CITY  RY-- 
Organizatiun— Franchise  expires  in  1941. 

STOCK  &  BONDS—         Miles.  Dale.  Interest.  OuMand'g.    Maturity. 
Stock,  $400,000,  $100 $356,000        

IStM.  $250,000$1,0000.  \  }\2\  A1891,  5  J  7  J      2?%°°° July  I'  1931 
*        *'?  Int.  at  American  Loan  <feTr.,3Vii*/ee.  Boston. 

ROAD— Owns  road  in  operation  1421  miles  In  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion;  second  track,  2-i8;  sidings,  1  73;  total 
of  all.  18-22  miles.    Rails  45  and  58-lb.  T  and  girder. 

OFFICERS— President,  P.  E.  Hall;  Treas'r,  John  S.'Ely;  Vice-Pres.  and 
Secretary,  Henry  V.  Ferguson;  Sunt..  F  L.  Dlserens. 

CHAMBERSBURG,  PA. 

CHAMBERSBURG  GREENCASTLE  & 
WAYNESBORO  ST.  RY.-A  trolley  road. 

OrGanizat  ion— Incorporated  in  Pennsylvania  on  June  17, 1901;  also 
owns  a  turnpike  road.  43  miles,  capital,  $100,000,  and  an  eleotrio- 
light  plant,  capital,  $30,C0O. 
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Stock  and  Bonds—  Date.       Interest.  Outstand'g.    Maturity. 

Common,  $150,000  ($30). $150,000       

Pref.  6%  n.  c,  $150,000  ($50) 150.000      

let  mort.,  $300,000,  gold  >    1903       5  g.  J-J        250,(00   July  1,1933 

($100  and  $500) o*  s  Int.  at  ChambersburgTrust  Co  .trustee. 

Bonds— $50,000  are  reserved  for  extensions  at  80  per  oent  of  cost- 
No  sinking  fund  and  bonds  are  not  subject  to  call. 

Earnings— For  year  ending  Juue  30,  1906,  gross,  $47,516;  net,  $26,- 
379:  lixed  clia'ges,  $18,835;  surplus,*  7,544. 

Road  -Operates  15  miles  of  track  from  Greettcastle  to  Penn  Mar. 
Gauge,  5  ft.  2ig  In.  70  lb.  T  and  80-lb.  girder  rail.  An  extension  of 
11  miles  from  Greencastle  to  Chambersburg  may  be  built  in  the  future. 

OFFICERS  —  Pres.,  Geo.  B.  Beaver;  Vice-Pres.,  R.  W.  Ramsay;  bee, 
H.  B.  MoNulty;  Treas.,  D.  Maurice  Wertz. 

CHARLESTON,  S.  C. 

CHARLESTON  <&  SUMMERV'LE  ELEC-  RY- 

O^Qanizat  on  -Incorporated  in  South  Carolina  in  Februarr,  1905. 

STOCK  &  BONDS-        Bite.     Interest.        OuUtanaing.        ■   Maturity. 

Stock (ti  

let  nitge,  $1.000,000, )  1905    f.g  ,  A-O  $750,000        Apl.  1,  1935 

gold  ($1.000 s  Int.  at  Knickerbocker  Tr  Co  ,  N.  Y.,  Trustee 

Bonds—  $250,000  are  reserved  for  extensions  and  improvements 
Are  subject  to  call  on  any  interest  date  at  1 10  and  int. 

Road  -Is  to  operate  25  mile-i  of  track  from  Charleston  to  Summer- 
villrt.    Road  is  uud  r  construction. 

OFFICERS— Pres  .  Oijden  Edwards,  Troy,  Ohio;  Sec.  and  Treas.,  Geo. 
Tupper,  Sumtnerville. 

CHARLESTON  CONSOLIDATED  RY  GAS 
&    ELECTRIC    CO- 

Organization— Organized  February  21,  1899,  as  a  consolidation  of 
the  Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special 
Act  of  South  Carolina  Legislature,  granting  a  perpetual  charter  and 
gas  and  electric-light  powers. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the 
Charleston  Gas- Light  Co.  ($698,150),  and  the  Charleston-Edison  Light 
&  Power  Co.  ($100,000),  and  thus  controls  the  whole  field  of  light  and 
transportation  in  Charleston.  In  April,  1899,  bought  the  stock  of  the 
Mount  Pleasant  &  Sullivan's  Island  Ferry  Co.  and  the  franchise  of 
the  Middle  Street  and  Sullivan's  Island  Ry. 

STOCK  &  BONDS —  Date.    Interest.    Outstand'g,       Maturity. 

Stock,  $1,500,000,  par  $50    $1,500,000    July.'06,lM% 

Charleston  City  1st  mort. 

($1,000),  $850,000,  g'd.o.   1898    5  g.  J-J  794,000    Jan.  1,  1923 

Tax  free.    Int.  at  Mercantile  Tr.  &Dep.  Co  ,  Bait.,  trustee. 
Consol.M.,g.,  $2,500,000,  (  1899    5  g.  M-S        1,706.000  Mar.  1,  1999 

coupon*($l,000) )     Int.  at  Bait.  Trust  &  Guar.  Co.,  Trustee. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charles- 
ton, if  presented  before  the  10th  of  the  month. 

Bonds— Of  the  consoi.  5s,  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  1st  5s,  of  which  $56,000  canceled  under  sinking 
fund  and  consols  issued  to  company  in  substitution. 

Sinking  Fund,— After  6  p.  c.  dividend  has  been  declared  on  stock,  a 
sinking  fund  of  $10,000  per  annum  becomes  operative  on  consols. 

Di cidends- First  div.  of  ^p.c.  paid .luly  1,1903,  In  1904,  Jan.,  12 p. c; 
July,  *b  p.  0.;  In  1905,  Jan.,  %  p.  c;  July,  1  p.  c  ;  in  1906,  Jan.,  1  p.o.; 
July,  m  p.  c. 

Earnings— Foryears  ending  Feb.  28: 

le'ir—  <+ro**  Net.  Fixed  Changes.      Swp'us. 

1906 $614,963  $242,355  $157,011  $85,313 

1905 558,016  215.750  155,543  60,207 

ROAD,  ETC.—  Owns  40  miles  of  electric  road,  of  which  30  miles  in 
Charleston  and  10  miles  from  Mt.  Pleasant  (connecting  by  feiry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort 
on  the  Atlantic  coast,  including  land  at  Isle  of  Palms,  ferry,  etc.  The 
company  has  consolidated  all  of  its  three  power  stations;  both  railway 
systems;  and  light  and  power  division  are  being  operated  from  same 
Btations;  the  seashore  division  is  connected  by  submarine  cable. 

Officers— Pres  ,  Philip  H.  Gadsden;  Managing  Director,  Samuel  H. 
Wilson;  See.  and  Aud  ,  P.  J.  Balaguer,  all  of  Charleston;  Cashier,  W.  B. 
Glenn.    Offices,  No  141  Meeting  8t..  Charleston.— V.  81,  p.  1789. 

CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY.,  LIGHT  & 
POWER    CO.— A  trolley  road. 

Organization— is  a  consolidation  in  January,  1896,  of  all  the  elec- 
tric lighting  and  street  railway  interests  of  Charlotte.  Has  since 
merged  the  Charlotte  Gas  eight  Co.  Also  controls  the  Dllworth  Water 
Co.  Franchise  is  said  to  be  perpetual  and  exclusive  until  Jan.  26, 1913. 
Stocit  is  all  owned  by  the  Charlotte  Consolidated  Construction  Co. 

STOCK  &  Bonds—  Date.       Interest.       Outstand'g.         Maturity. 

Stock,  p;ir  $50 $60,000  f.p 

1st  M.,  $500,000,  g)         1899         5g.  J-J         376,000  July  1, 1929 

($1,000)  s.  f  ...    c*  s  Int.  at  Mercantile  Tr.  &  Dep  Co.,  Bait.,  Trustee. 

Bonds.— &  sinking  fund  is  provided,  operative  July  1, 1900,  of  1  p  c. 
of  bonds  outstanding  to  be  invested  in  bonds  drawn  by  lot,  at  107*3 
and  interest,  If  not  obtainable  at  lower  figure  in  open  market. 

ROAD— Operates  15ia  miles  of  track  and  24  oars. 

REPORT— Years  ending  Dec.  31:     dross.       1  per.  Expenses.        Net. 

1903 $168,233  $104,769  $63,464 

1902 144,669  86,698  57,971 

OFFICERS— President  and  Treasurer,  E.  D.  Latta ;  Vice-President,  E. 
B.  Springs;  Sec'y,  J.  L.  Chambers.-  V.  64,  p.  329,  384;  V.  66,  p.  384. 
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CHATTANOOGA,  TENN. 

CHATTANOOGA  RAILWAYS  CO - 

O-Ganization— Org  nized  in  Tennessee  and  is  a  consolidation  in 
April,  1900,  of  the  Chattanooga  Elec.  Ry.  the  Rapid  Transit  Co.  of 
Chattanooga,  the  Chattanooga  St.  Ry.,  the  <'lty  St.  Ry.  and  North  Side 
<  onsol.  Ry.  Co.,  amlowrih  the  entire  capital  stock  of  the  Chattanooga 
<fe  Lookout  Mt'n  Ky.  Comprises  all  street  railways  in  Chattanooga 
and  suburbs.    Franchises  are  perpetual.    Population  served,  70,000, 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.     Maturity. 

Common.  $2.000,000.8100 $2,000. n<><>       

Pref.  81.000,000,  $100...) 

(see  text) 5  

1st  consol.  mtge.,  83.000.- ]    1906    5g.MN     1.375,000     May  1.1956 

000  (fwoo  and  $1,000). } Int.  at  Trust  Co.  o I  North  Amerloa,  Phlla- 

Koid  <•-'  j     <iei, .iiia. Trustee. 

^^rniO^J'Tiofmb:  1U:,K  '  '  J  J  625,000  Jan.  1,1919 
ffi5t^Ug(81,boS*'nS*7Int-  ;,t  "WlandTr.cb.,  Bait..  Trustee. 
Slock.  -Preferred  Btook  is  5%  oum.  ai'ier  April  1,  1009.    11  1 

deemable  at  107  niter  thai  date. 

ho, i>l-.  -  01  the  83,000.000  first  eons  )ls.  8625  000   ire  reserved  to  re- 

tlre  prior  liens  and  81,000,000  for  extensions  and  Improvements  at 
rhe  outstanding  bonds  were  offered  for  sale  by  Graham 

<v  Oo.  of  I'.i  ladelphla  m  a  prill  1 906.    They  are  subjeot  to  oall  on  any 

mt   date  at  I07andlnt.  onthrei  months  notice. 
E«>-nim  8— For  4  months  ending  April  80,  L006,  groa  ,8139,897;  in 

1905   91  1  1.927. 
p  JA0  — Operates  abonl  65  miles  of  traok  in  olty  and    uburbs, 
Officer* — Pres.,  Clarence  P.  King,  Phlla.;  Vice  Pn     .  Howard  3. 

r;raii  km,  Phlla.;  Sec  w.  11.  Lvwton.  riiii  1.;  Tre  is  .  John  W.  Plttook, 

Pnlla.;  Gen'IMgr.,  I).  I.  Duncan.— V.  82,  p.  8<>.f,  867j  V.  83,  p.  .r>0'J. 


CHICAGO,  ILL.. 

AURORA  ELGIN  &  CHICAGO  RAILROAD. 
Third-rail  electric. 

Organization— Is  a  consolidation  in  Anrll,  1906,  of  the  Aurora  El- 
gin <fe  Chicago  Railway,  the  Elgin  Aurora  &  Southern  Traction  Co  and 
tue  Cook  County  &  Southern  RR.  V.  82,  p.  279,  691,  IIdd.  Does 
freight  as  well  as  passenger  businesss.    V.  83,  p.  490. 

STOCK  &  BONDS—  Date.     Interest,    outstand'j.      Maturity. 

Common,  $3,100,000,  $100 $3,100,000    

Pref.,  $3,100,000,  5%  cum QJ  a.lOO.OOOOct '06.1  Vo 

1  st  A-ref  M  $?5  0G0  000  <i  190(j       n£-  JJ  1,000,000    July  1, '46 

-old  <4si 1  Too,  '         \  Iut-  at  rit  Sav-  &  Tr-  Co  •  Cleve.,  and  also 

goiu  1*1,1.  vui ^     jn  N  y     Trustee,  North.  Tr.  Co.,  Chicago. 

A.  E.  &  C.  Ry.  1st  mtge.  (  1901  og.  A.-0.15  3,000,000  Apr.  15,  '41 
($3,000,000)  $1,000  g.,  ]  Am.  Tr.  <te  Savings  Bank,  Chicago.  Trustee, 
cannot  be  called (  Interest  parable  in  1  hioago  and  New  York. 

A.  E.  &  So.  ist  mort.  $2,-i  1901  5  g.  J-D  1,700,000  June  1,1916 
000,000,  $1,000,  gold.  1  Int.  at  Am.  Trust  and  Sav.  Bank.  Chicago, 
s.  f c*(     trustee,  and  First  vat.  Bk..  N.  Y.  City 

Elgin  CitvRr  1st  mort      O890    5g- F-A  200,000    Aug.  1,  1907 

tugm  city  Ky.  ist  mort...  >  Intere8t  at  Farmers'  L.«teT.  Co.,  N.Y.  City. 

E.  C.&  A.  1st  M.,  $150,000  '1896    5g.  J-J  100,000    Jan.  1.  1907 

Bonds.— On  the  Aurora  Elgin  <v  Chic.  Hi/,  a  sinking  fund  of  $50,000 
per  annum  commences  on  April  15.  1911.  See  V.  74,  n.  726.  On  the 
El.  Aur.  &  So.  bonds,  a  sinking  fund  Is  $17,000  per  mn  tm  first  five 
years  and  $25,000  annually  thereafter;  +99,000  have  ueen  purchased 
and  are  now  helu  in  sinking  fund. 

Dividends.— First  dir.  on  pref.— 114%  -paid  July,  1905.  (V.  82,  p  1436) 
and  lsj  p.  c.  was  again  paid  Oct.  I,  1904. 

EARNINGS— Of  enmhiued  properties  for  12  months  ending  Feb   23, 
1906.  gross,  $1,125,786;   net-  *509,19i;  interest,  $250,<J00;    surnlu 
$259,192.  * 

ROAD— Operates  frotr.  Fifth  Avenu»  station  in  the  City  of  Chioa°-o, 
over  tracks  of  the  Metropolitan  West  Side  Elevated  road:  thenoe'on 
its  own  line  to  Wheaton.  with  lines  from  Wheaton  to  Elgin,  Batavia 
and  Aurora;  also  from  Elgin  to  Carpentersville,  Dundee,  St.  Charles. 
Genvra,  Yorkville  and  Bristol.  Total  single  track,  155  miles.  Third 
rail,  standard  J.  100  lbs.;  track  rails.  HO  lbs. 

Officers— Pres.,  L.J.  Wolf,  Cleveland:  Vice  Pres.,  D.  J.  Peffers: 
Sec.  aud  Treas.,  H.  O.  Lang.  Cleveland;  Gen.  M=tr.,  Edwin  C.  Faher 
Chicago.  Office,  630  Tbe  Temple,  Chicago.  111.— V.  82,  p  160  279* 
691,  750,  80J,  1039,  1155,  1436;   V.  83,  p.  212,  490. 


CALUMET  ELECTRIC  STREET  RAIL- 
WAY.—A  trolley  road. 

Site.— On  May  24.  1906.  receirer  of  the  National  Bank  of  Il.inols 
(which  held  controli  sold  the  holdings  of  the  bank  to  a  syndicate 
headed  by  Messrs.  Cobe  <fe  McKinnon  of  Chicago,  see  V.  82,  p.  1210, 
1373.  Ira  M.  Cobe  isno»v  receiver.  V.  83,  p.  93.  Property  is  to  be 
reorganized. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.  Last  div.,  die. 

Stock  ($100)  (see  text) $500,000  

Receiver's     certificates 

(authorized  $850,000).    1899      5  p.  c.  675,000  

Cons.  mort.  ($3,000,000) .    1894     5  g.  M-N        3,000,000    Nov.  1, 1909 

Default— Default  occurred  May  1. 1897,  on  5s  of  1894. 

Road— Operates  a  road,  mostly  doubled- tracked,  embracing  in  all  77 
miles  of  track  owned  and  3  miles  leased.  This  road  connects  with 
Cottage  Grove  Avenue  Cable,  Alley  Elevated  and  Illinois  Central,  and 
reaches  South  Chicago,  Pullman,  West  Pullman,  Auburn  Park,  Burn- 
side  and  Manhattan  Beach.  70,  83  and  8^-lb.  rails;  226  cars;  also 
15  new  convertible  double-truck  cars.  General  Electric  Co.  equlp- 
ment.-V.  77,  p.  950,  2389;  V.  82,  p.  1210, 1378;  V.  83,  p.  93. 

CHICAGO    CITY     RY'.-Cable  and  electric  road. 

In  Jan..  1905,  control  was  purchased  by  Marshall  Field,  John  J. 
Mitchell  and  P.  A.  Valentine  for  $200  a  share  on  behalf  of  J.  P.  Mor- 
gan <fe  Co.  and  a  syndicate. 

Organization— Incorporated  in  February,  1859,  and  has  extensive 
surface  road  privileges  in  the  south  division  of  Chicago.  Some  of  the 
outlying  and  less  important  lines  are  now  being  operated  under  an 
agreement  with  the  city.  With  reference  to  controversy  with  the  city 
concerning  thes  •  lines,  see  V.  91,  p.  558,  1043.  The  decision  of  the 
U.  S  Supreme  Court  in  March,  1906.  was  adverse  to  the  contention 
that  the  company  had  franchise  rights  on  its  principal  lines  extend- 
ing to  1958.  V.  b2,  p.  627.  In  Aug  1906,  authorized  an  i«sue  of 
$3,000,000  notes  to  provide  for  electrification  of  cable  lines,  &c.  V. 
83,  p.  4)1. 

STOCK  &  BONDS—      Date.    Interest,      Outstanding.        Last  div.,  <£c 

Wk($100)$19.000.000 Text.Q-M30  $18,000,000  Sept30.  0^.214% 

Gold     trust      notes)  1903      .=»  g.  J. J  3,000.000        July  1.1908 

$3,000.0  0  ($5,000  Wnt.  at  F  rst  Tr.  A  Sav.  h',,  Chicago.    Red.  at 

&  $10,000) )  101  and  int.  on  any  int.  date. 

On  Jan.  15.  1901,  stockholders  authorized  $5,000,000  additional 
stock,  making  total  authorized  issue  $19,000,000;  $4,500,000  of  the 
new  stock  was  issued  July  1,  190 1  (the  new  stock  was  offered  at  par 
to  shareholders  of  record  June  15,  V.  72,  p.  183),  to  retire  on  that  day 
$4,619,500  outstanding  bonds;    stook  outstanding  now  $18,000,000. 

Dividends— Usually  12  percent,  were  in  1893,24percent;  in  1894, 12 
p.  c;  1895, 12  p.c;  in  1896, 12 p.o.;  in  1897,12  p.  c;  in  1898, 12  p.  c;  in 
1899,  12  p.  c;  in  1900,  12  p.  c.  In  1901,  10»a  p.  c.  In  1902,  9  p.  o. 
In  1903.  9  po.  In  1904.  9  p.o.  In  1905,  9  p.  0.  In  1906,  April,  2  >4 
p  c  ;  June  30,  2^  p  c  ;  Sept.  30,  24  p.  c 

Road  &C— On  Jan.  1.  1906.  company  operated  219-14  miles  of 
track,  viz.:  Cable  road.  34%  miles;  electric  184-39  miles.  Equipment 
Jan.  1, 1906:  Cable  grip  oars  (open),  237;  cable  trail  oars  (closed, 
259,  and  open,  277);  eleotrio  cars  (431  open  and  660  closed);  horse 
oars,  open,  7;  cable  mall  cars,  4;  eleotrio  mail  cars,  4;  newspaper  car, 
1;  total  passenger  and  other  oars,  1,880. 

Report— Fiscal  year  ends  Deo.  31.    Report  for  1905  in  V.  82,  v.  507. 

Tear  ending  Dec.  31—  1905.  1904.  1903. 

Gross  earnings $7,322,080  $6,668,979  $6,435,565 

Op.  expen.  and  taxes '5,642.606  4,802,120  4,648.341 

P.  0.  op.  ex.  to  earns (7706)  (72-01)  (72-23> 


Net  earnings $1,679,473 

Depredation *  

Dividends (9%)1,620,000 


$1,866,859 

$120,000 

(9%)1, 620,000 


Ralance,  surplus. 


$59,473 


$126,859 


$1,787,224 

$100,000 

(9°o)  1,020,000 

$67,224 


'  Oper.  exp  In  1905  include  charge  for  depreciation. 
Passengers  carried  In   1905  (Including  87,911,785  transfers),  233,- 
412,268;  In   1904  (Including  77,732,749  transfers),  2l0.5-j5.466. 

NKT  HAKN1NUS   FOB  9    VKAUS. 


1905 $1,679.17.1 

1904 1,866.859 

1903 1,787.224 

Officers— chairman  Ex.  coin.. 

ten;  Victvl'reH.  and  (leu.  Solicitor, 


1902.. 
1901    .. 
1900 


$2,076,678     1  *99 $1 ,868.762 

2,031,098     1898 1.906.316 

1.888,178    1897 1,907,534 

J.  A.  Spoor;   President,  T.  E.  Mlt- 
Mason   B,  Starring;   See.  and   Aud., 
J.  B.  Bogarth;  Treas.,  J.  P.  Burke.— V.  82,  p.  507,508,  6t7;  V.  8  J,  p. 

271.191.  

CHICAGO  ELECTRIC  TH  ACTIO  N -Trolley. 

in  Feb.,  LUOrj,  it  was  proposed  to  sen  the  roa  i  to  iiie  projected  Ohio, 

<V  Sout  hern  TTaO.  ( '"••  Wlllon  won  1.1  use  it  ;ih  an  entra'ioe  Into  ("lit "ago. 
inn  mis  bad  not  been  etiictcd  up  to  Oct.,  1906,  Plan  provides  for 
extension  of  road  to  K  ank.tkee,  1 II  ,  about.  30  miles.  See  V.  8l,  p.  1043; 
V.  82,  p   217. 

Organization.  — 8uccrsHi i r  in  Jan..  1 8c)8,  to  Englewood  a-  Ohio.  Kleo, 
By.,  roreoTosea  per  plan  In  V.  65,  p.  728.    On  June  L3,  1900,  Charles 


Oct.,  190C. 


STREET  RAILWAYS. 
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Henrotin  was  appointed  receiver  on  petition  of  the  trustees  of  the  1st 
mortgage  of  1899,  on  which  no  interest  has  ever  been  paid.  V.  70,  p. 
1194.  Motive  power  was  changed  from  storage  battery  to  overhead 
trolley  in  1901.  Receiver  was  authorized  to  issue  certificates,  and 
$240, 0C0  have  been   issued. 

NEW  Securities—  Date.    Interest.    Authorized.      Maturity. 

Stock  to  be  held  5  years  )  cr>  000  000 

in  voting  trust >     *  '       '  

iBtmort., subject  to  call)     1899     5  g.  J- J  650,000    Jan.  1,  1929 

at  105,  gold  (see  text)  S     Manhattan  Trust  Co.,  N.  Y.,  A  J.  Kean,  true. 

°tor°5yS^8t"  .™?.?.!!  \     1899       5  A-°         2,000.000    Jan.  1.  1929 

Both  mortgages  may  be  increased  to  any  amount  desired,  for  new 
property,  not  in  excess  of  $40,000  per  mile  for  first  mortgage.  V.  68, 
p.  231. 

Earnings-— Calendar  year  1905.  gross.  $139,408;  net.  $20,019. 

Road— In  Oct.,  1906,  31  3  miles  of  track  were  in  operation— from 
63d  Street  to  Hlue  Island  and  Harvey. 

OFFICERS— fresidt-ut,  Isaac  L.  Rice,  New  York:  Treasurer,  J.  S. 
Bactie,  New  York;  General  Manager.  W.  H.  Conrad.  Chicago,  111.— V.  70, 
p.  175,  739,  1194,  1248;  V.  80,  p.  1U43;  V  82,  p.  217. 

CHICAGO  &  MILWAUKEE  ELECTRIC  RR. 

A  trollev  road. 

Organization— Incorporated  under  the  general  railroad  law.  This 
company  was  successor  by  purchase  on  Dec.  31,  1902,  of  the  Chicago 
&  Milwaukee  Electric  Railway  Co.  Leases  the  Chic.  A  Milw.  Elec  RK. 
of  Wisconsin  lor  50  years  from  1905.  and  guarantees  Its  $1,600,000 
bonds,  both  principal  and  interest.  In  Nov.,  1905,  ibo  Kenosha  I 
Ry.  was  acquired  by  A.  t).  Frost,  Pres.  of  the  C.  *  M.  in  Oct.,  1905' 
he  also  pun-haned  the  Waukegan  Fox  Lake  <te  Western  RK..  which 
operated  l*g  miles  of  track  in  Waukegan.  Franchises.excejjt  Ave,  are 
perpetual. 

STOCK  &  Bonds—  Date.  Interest.  Oulstand'g.  Maturity 
Stock.  $5,000,000 $5,000,000  

C«f  500ioo^tf'38t(*f,fl899       5g.J.-J.  1,000,000    July  1,1919 

000  eachl  c-  mav  be  I  Iut-  at  Standard  Trust  Co.,  N.  Y..  &  Clev.  Tr.  Co. 

called   an v'int    dav  1 Tru8toes-    Cleveland    Trust   Co.     and    Royal 

aflOS  Sua  int.       *  I     Tra8t-  Co-  CmcaS°- 
C.  &  M.  E.  RR.  1st  M.  (  1902        5g.  J.— J.  4,000,000    July  1,1922 

$5,000,000,  g.   (|il,-<  Int  at  Merchauts'  Loan  &  Trust  Co.,  Chicago, 

000) c(     Trustee,  or  Nat.  Bank  of  Commerce,  N.  Y. 

Wisconsin   Div.,    lst(Tl90.>        5g.  J-J.  1.600,000    Jan.  1,1925 

mortg..  guar  .    gold,  <  Interest  at  West.  Trust&Sav.  Bk.,  Chi  •.  Tiustee 
$10,000,000   $1,000)  (  or  V.  S.  Mortgage  <&  Truit  Co.,  New  York. 

Bouits— Of  the  *5. 000,000  Raitroaa  Company  bonds  authorized.  $1,- 
000,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railwag 
Company.  Bonds  are  not  subject  to  call.  Wee  V.  76,  p.  211;  V.  78,  p. 
1496. 

Sinking  fund  on  the  Railway  bonds  of  *50,000  per  year  begins  with 
July  1,  1910.  No  more  than  the  $1,000,000  of  these  bonds  outstanding 
will  be  issued.  These  bonds  are  subject  to  call  on  any  interebt  date  at 
105  and  interest. 

The  Wisconsin  Div.  bonds  are  guaranteed,  prin.  and  int.,  by  the  Chic, 
&Mil.  El.  R.  R.,  of  111  No.  s.  f.  and  are  not  subject  to    all. 

L*tfst  Earnings.— For  8  months  ending  Aug.  3i,  1906,  gross 
$536,387;  net,  $323,493.    In  1905,  gross,  $347,074;  net,  $ly7,0  5. 

Report— For  years  ending  Deo.  31: 

Oross.  Met.         Other  income.  Fixed  charges    Sum  his. 

1905.... $594,875        $350,323  $14,462  $  :63,87s        $100,907 

1901....    464,655  28-%6l7  9,147  163,136  131,628 

1903  ...    292,247  193,620  1,985  101,805  93,800 

ROAD— Operates  140  miles  from  Evanston  through  Waukegan  and 
Kenosha  to  Racine,  Including  extension  to  Liberty  vine.  Line  from 
Evanston  (where  connection  is  made  with  Chicago)  to  Waukegan,  was 
opened  in  Aug.,  1899,  and  extension  to  Libertyville  xn  Sept.,  1903,  and 
to  Rockefeller  in  March,  1905;  38  miles  additional  to  Zion  City  and 
Kenosha  were  placed  in  operation  Dto.  2,  J  905,  and  the  line  to  Racine 
on  Sept.  1.  1906.  An  extension  to  Milwaukee  is  now  under  construc- 
tion, which  is  expected  to  be  completed  early  in  1907.  Practically  all 
the  road  is  built  on  private  right  of  way  and  the  road  is  double  track 
throughout.    Rails,  65  and  X5  lb.    V.  67,  p.  900. 

OFFICERS— Pres.,  A.  C.  Frost;  Viee-Pres.,  Gordon  A.  Ramsay;  Sec  , 
Piene  O.  Beach;  ireas  ,  W.  O.  Kdman;  H  n.  Mgr.,  R.  H.  Stearns. 
Office.  108  La  Salle  St.,  Chicago.— V.  78,  p.  1496;  V.  81,  p.  1492;  V.  82. 
p.  S86,  1 099.      V.  83,  p.  562. 


CHICAGO  RAILWAYS  CO- 

ORGAMZATiorM.— lucoiporattd  in  Illinois  in  Oct.  1903  and  proposes 
to  take  over  the  Qui  ago  Union  Tra.  tlon  Co.,  and  the  Chicago  City 
Ry.  Co.  in  case  the  iranchite  question  can  be  settled.  V.  83,  p.  491. 
Stock,  $100,000. 

Directors.— Marshall  E.  Sampsell;  Frederick  H.  Rawson;  Henry  A. 
Blair;  W.  N.  Eisendrath;  E.  D.  Hulben;  James  H.  Eckels  aud  John  W. 
Gary.     V.  83.  p.  491. 

CHICAGO  UNION  TRACTION.-0n.ble  and  electric 

heceirership—  in  April.  li»03,  receiver*  were  appointed  for  the  Chi- 
cago Union  Traction  and  aiso  the  North  Chicago  Street  RR.  and  t lie 
West  Chicago  e.tieec  RR.  Receivers  at  present  are  Jas.  H.  Enkels 
and  Marshall  E.  Sampsell  for  the  Chicago  Union  aud  Henry  A.  Blair 
and  M.  E.  Sampsell  for  he  Norn  Chicago  and  West  Chi< 
companies.  The  receivership  was  the  result  of  default  in  the 
ment  or  tive  notes.  The  notes  were  lor  $318,727  against  the  Traction 
Co.,  $565,089  against  the  North  Chicago  Company  and  $270,470  against 
the  A'est  Chicago  Co.  On  April  6,  1905,  Judgment  for  $86,132  was  also 
given  against  the  Chicago  Union.  V*.  80,  p.  L728.  Interest  falling  due 
on  the  bonds  or  the  West  Chicago  and  the  North  Chicago  companies 
and  on  the  Chicago  Consolidated  Traction  b  nds  has  been  paid  as  due. 
On  July  -/8,  1903,  $4,000,000  receivers' certificates  were  authorized  to 
provide  for  floating  debt  of  West  and  North  Chicago  companies  and  of 
Union  Traction  Company.  Receivers  were  also  authorized  to  take  up 
the  $400,000  bonds  maturing  Aug.  1,  1903,  of  the  Chic.  Pass.  Ry.,  and 
special  recen  ers'  certificates  were  issuedfor  that  purpose.  Receivers' 
certificates  for  $422,000  have  also  been  issued  for  improvements  on 
track,  etc.  In  Aug.,  1904,  West  Chicago  and  North  Chicago  street 
railroads  jointly  issued  $800,0'  0  of  equipment  obligations  to  pay  for 
new  cais,  ot  which  $320. ooo  i  as  since  matured  ami  been  paid  on*.  See 
statements  of  those  companies  and  also  V.  79,  p.  732.  In  1906  the 
No.  Chic.  A-  West  <  hlc.  issued  t440  000  rec  car  trust  certitioates  On 
July  1, 1906,  $1,500,000  bonds  of  the  North  Chicago  KR.  which  ma- 
tured on  that  date  were  defaulted.    V.  >3,  p.  94. 

In  Jan.,  1905,  a  syndicate  organized  In  the  interest  of  this  company 
acquired  control  of  the  Chicago  City  Ry.  but  the  election  of  Mayor 
Dum.e  in  April,  1905,  on  a  platform  of  munielp  i  >hlD  has  kept 

all  plans  in  abeyanoe.  In  Sept ,  1905.  a  joint  tentative  offer  was  made 
on  behalf  of  the  Chicago  City  Ry.  and  Ch  ot  on  for 

settlement  of  whole  traction  question.  See  V.  81,  p.  1013.  Com- 
panies, however,  refused  to  accept  certain  amendments  pioposed  bv 
the  city. 

For  letter  from  H.  B.  Hollins  &  Co.  to  stockholders  of  North  and 
West  Chicago  street  railroad   companies,  see  V.  79.  p.  2794.     Lit 
tion  on  the  part  of  Hiese  stockholders  was  settled  In  .Ian..  '    05.    See 
V.  80.  p.  le2.    Forciroulai  to  stockholders  of  the  North  Chicago  City 
By.  and  the  Chicago  West  Division  Ky.,  see  V.  83,  p.  491. 

Heir  <  ompany. — In  June,  1906.  after  tie  adverse  decision,  as  noted 
below,  i  e.  arding  the  company's  franchises,  it  w a*  decided  to  form  a 
new  company  to  be  known  as  the  Chicago  Rys.  Co.,  to  take  over  the 
underlying  propert.es  in  case  franchise  negotiation-,  with  the  city  can 
be  euccessiully  concluded.    See  V.  82,  p.  12U8.    The  new  company 


was  'ormallv  organized  June  6.  1906,  with  Frederick  H.  Rawson  as 
President  and  Henry  H.  Blair  as  Vice-Prest.    V.  82,  p.  1322. 

Organization.— Incorporated  in  Illinois  June  3, 1899,  by  the  El- 
kins- Widener- Whitney  syndicate  and  purchased  for  $10,000,000  cash 
the  holdings  of  stock  of  Chas.  T.  Yerkes  in  the  West   I  and 

North  Chicago  roads.  These  holdings  consisted  of  $3,200,000  West 
Chicago  stock  and  $2,000,000  North  Chicago  stock.  Subsequently  the 
two  systems  were  leased,  the  West  Chicago  for  a  yearly  rental  equal  to 
6  per  cent  on  the  stock  and  the  North  Chicago  for  a  rental  equal  to  12 
per  cent  on  the  stock,  the  leases  being  dated  June  1,1899.  By  a  tri- 
partite agreement  entered  into  on  the  same  date  the  Union  Traction 
Company's  holdings  of  stock  of  the  two  roads  were  to  remain  in  trust 
with  the  Illinois  Trust  &  Savings  Bank  of  Chicago  "for  all  time"  as 
a  guaranty  fund  to  secure  the  leases.    See  V.  68,  p.  1131. 

We*t  Chicago  and  North  Chicago  Leases  Undiflett.  Leases  were  modi- 
tied  as  of  Sept.  1,  1903.  so  as  to  require  rental  payment  equal  to  6  and 
12  per  cent,  respectively,  only  in  case  earnings  are  sufficient  for  the 
purpose.  Up  to  4  and  8  per  cent  dividends  on  the  respective  stocks 
are  to  be  a  cumulative  charge  for  five  years,  after  which  (from  Oct.  15, 
1908)  they  become  au  obligatory  charge,  and  failure  to  pay  will  then 
operate  as  a  default  under  the  lease  ami  a  forfeitue  of  the  guaranty 
fund.  Dividends  on  the  stocks  held  iu  the  guaranty  fund  are  to  be 
paid  only  after  full  payment  of  dividends  (as  provided  under  lease)  on 
outstanding  shares,  including  unpaid  accumulations.  New  lease  also 
provides  that  in  any  year  after  the  payment  of  6  and  12  percent  on 
West  Chicago  and  N.  Chicago  stocks,  the  remaining  eai  ningsof  the  two 
companies  tif  there  are  any)  to  the  e,xtent  of  $100,000  ner  annum 
($30,(-00  on  the  West  Chicago  and  $70,000  on  the  North  Chicago  Co) 
are  to  be  applied  to  the  reduction  of  the  $3,400,000  floating  debt  of 
the  oompanles.  This  iatt\-r  is  not  to  be  a  cumulative  charge,  but  the 
obligation  recurs  iu  each  year.  Leases  of  underlying  companies  of 
West  Chicago  and  North  Chicago  are  to  tra  considered  as  sublet  only, 
not  as  absolute  transfers  to  the  Chieaio  Union  Traction,  as  claimed 
under  the  old  arrangement.  See  V.  77,  p.  2^9. 1716.  The  amended 
leases  weie  declared  valid  by  the  Circuit  Court  on  July  5,  19l5.  V.sl 
p.  21o. 

Dividend  ■payments  under  modified  lea»es.—Ou  North  Chicago  stock, 
Oct.,  1903,  l*a  p.  c.    On  West  Chicago,  s4  Nov  16,  '03;  3±  Nov.  15,  '04. 

Actions  to  Annul  Leases.— The  receiver  of  the  North  Chicago  and 
West  Chicago  Street  RRs  in  March.  1906.  began  suit  for  the  cam  ella- 
tion  of  the  leases,  owing  to  the  inability  of  the  lessee  to  continue  the 
rental  payments.    See  V.  82,  p.  627. 

Franchises.—  There  has  been  mu'h  contention  as  to  the  company's 
franchises.  Company  claimed  a  99- year  franchise  under  the  Act  of 
Fe>>.  6, 1865.  In  Mar  h,  1^06,  however,  U  s.  Supreme  Court,  at  the 
end  of  a  long  litiga  ioi),  decided  ttiat  the  franchises  either  already  had 
expired,  or  could  be  terminated  at  the  option  oi  the  city.  V.  Hi,  p. 
627,691.  An  application  for  a  rehearing  was  deoied  in  May,  1906. 
V.  82,  p.  1155.  On  Julv  20, 1903,  City  Couucil  passed  ordinances  tem- 
porally extending  the  franchise  right*,  with  the  proviso  that  neither 
party  is  to  be  considered  as  waiving  any  rights  thereby.    V.  77,  p.  195. 

In  the  matter  of  the  taxation  of  franchises,  an  important  decision 
hearing  adversely  on  all  Chicago  corporations  was  rendered  bv  the 
Illinois  Supreme  Court  in  October,  1901.  See  V.  73,  p.  902, 1114:  V.  74, 
p.  775,  1251. 

City  Owicrship-In  May,  1903,  the  so-called  Mueller  law  was  enacted 
in  Illinois  permitting  city  ownership  of  street  railways  under  certain 
conditions.  V.  76,  p.  1191.  Proposition  however  must  first  be  sub- 
mitted to  electors  and  approved  by  three  fifths  of  those  voting  thereon. 
Futhermorethe  Act  is  not  to  be  in  force  at  all  in  auy  city  until  the  ques- 
tion of  its  adoption  sh-tll  first  have  been  submitted  to'the  electors  of 
such  city  and  approved  by  a  majority  of  those  voting.  The  Chicago 
City  Council  on  Oct.  19,  1903,  passed  an  ordinance  providing  for  a 
vote  on  the  proposition  at  the  election  to  be  held  April  5, 1904  V.  77, 
p.  1553.  The  vote  at  this  election  was  in  favor  of  making  the  .Act 
applicable  to  the  city.  See  V.  78,  p.  1391,  1408.  On  April  4,1905, 
Edward  F.  Dunne  was  elect-d  Mayor  of  Chicago  on  a  platform  prom- 
ising immediate  muniotpai  ownership  of  street  railways.  V.  *-0,  p. 
1362.  In  April,  1905,  city  advertised  for  bids  for  the  cot  struction 
of  a  system  of  municipal  street  railways  (V.  80,  p.  17/8),  but  this  was 
afterwards  withdrawn.  In  July,  1905,  Mayor  Dunne  proposed  two 
alternative  plans  to  the  City  Council  (V.  81,  p.  210)  and  in  September. 
1905,  company  made  propositions  for  the  settlement  of  whole  traction 
question.  See  V.  81.  p.  1043.  In  Nov.,  1905,  Mayor  Dum.e  submitted 
a  new  plan  to  the  City  Council  whieii  proposes  to  a>  quire  the  street 
railways  through  the  Issuance  of  $75,000,000  Mueller  law  54r  certifi- 
cates to  be  secured  by  deed  of  trust.  V.  81.  p.  1492.  A  resolution 
was  passed  by  the  Council  on  Jan  18,  1906,  to  submit  the  question  i  f 
issuing  these  certificates  to  a  vote  of  the  p  eople  at  the  April.  1906, 
election.  V.  82,  p  217.  At  the  city  election  on  April  3,  1906,  the 
proposition  for  the  city  to  operate  the  street  railways  failed  to  oarry, 
but  the  propositi'  n  to  issue  the  Mueller  certificates  was  endorsed. 
See  V.  82,  p.  803.  A  test  suit  to  determine  the  validity  of  these 
certificates  has  been  begun.  (V.  82.  p.  1211,)  and  Sept.  15, 1906,  Judge 
Wlndes  in  the  Circuit  Court  at  hicago  held  them  valii.  An  appeal 
has  been  taken  to  the  State  Supreme  court.    V.  83,  p.  712. 

for  the  valuations  placed  by  the  ootupanies  on  their  tangible  and 
Intangible  property,  see  V.  83,  p.  491  and  V.  83,  p.  687. 

Stock  and  BONDS.— The  $12,000,000  preferred  stock  was  sub- 
scribed for  at  par,  a  bonus  of  50  per  cent,  however,  being  given  in 
common  stock.  V.  68,  p.  1225.  There  was  thus  $2,000,000  cash  left 
after  the  payment  of  $10,000,000  to  Mr.  Yerkes,  and  this  $?, 000,000 
was  spent  for  improvements  and  extensions  of  the  lines  acquired. 

Date.  Mate.   Outstanding.  Divid's. 

btock,   com.,    $20,000,000, 
par$100 $20,000,000  

BtOOk,  pref.  5p.C,  $12,000,- 

000,par$100,cumulative    12,000,000      Oct,1900,lJ4% 

Dividends— Dividends  of  1H  p.o.  were  paid  on  preferred  shares  Oct., 

1899,  and  Jan.,  April,  July  and  Oct.,  1900.    In  Dec,  1900,  it  was  de- 

oided  to  suspend  dividends.    None  since. 

ROAD— Total  mileage  of  lines  operated : 

Oa'jtc.       Electri'.  Horse.  Total. 

West  Chicago  St. 28913        175-329  6-832  211074 

■  h  Chicago  dt 18-120          75020  -940  94-OSO 

Chicago  Con.  Traction 181170        181170 

Grand  total  (single  track).  ..47033       431-519       7772       486324 
RECEIVERS'   REPORT— The  earnings  of  the  operating  companies  for 
the  years  ending  Aug.  31,  1904  and  1905,  It  is  stated,  compare  as 
follows : 

—  West  Chicago  S'.  RR.—     ^Xor  th  Chicago  St.  PR.-. 
1904-05.  19O3-04.  1904-05.  d-04. 

Gross  earnings $5,963,016     $5,523,i:-i5     $3,245,513     $3,174,51-1 

Operating  exp 3,958,136        3,802,898        2.117,584        2,118,478 

Net    ...$2,004,880     $1,720,237      $1,127,9.9     $1,0.16,036 

Other  income  ....  45,819  1,303  22,939  21,467 

Total  Income $2,050,699     $l,7t>4.540     $1  150,t03     $1,077,503 

barges 1,4.-1, .-74        1,383,448  731,  74b,  502 

Balance $636,125         $3S1,0P<2         $418,954         $331,001 

Depreciation 565,815  432.334  380,790  189,802 

Balance,  surplus.       $80,320  def.  $51,242  $38,164        $141,199 

Cons.  Tr.  Co.  def....  80,820  248.758  3s,l«4  141,199 

Balance,  def $300,000        
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CHICAGO  CONSOLIDATED  TRACTION  CO. 

/—  Tear  Ending  Aug.  31^  r-Iear  ending  Dec.  31^ 
1904-5.             1903-4.  1903.  1902. 

Gross  earniues $1,605,793     $1,468,631  $1,375,369     $1,190,376 

Operating  ez  p 1,123301       1,223,182  1,029,766  795.0J1 

Net  earnings $482,497        $245,449         $345,603         $395,285 

Other  income 82,152  80.342  85,671  84,1 1 4 

Total  income.  ...  $564,649  $325,791  $431,274  $479,399 
Deductions 683,133  715,748  785,901  899,382 

Deficit $118,484        $389,957         $354,627        $419,983 

Officers  — Pres.  and  Gen'l  Man,,  John  M.  Roach,  Chicago;  1st  Vice- 
Pres.,  R.  A.  C.  Smith,  New  York ;  2d  Vice-Pres.,  Walter  H.  Wilson,  Chi- 
cago; Secretarv  and  Asst.  Treasurer,  Markham  B.  Orde;  Treasurer, 
James  H.  Eckels.— V  82.  p.  99,  217.627,691,  803,867,1155,  12»,8, 
1211,  1268,  1322;  V.  83,  p.  94,  212,  491,  687. 
(1)  CHICAGO  CONSOLIDATED  TRACTION.— Electric  roads. 

On  April  14.  1900,  agreement,  for  the  absorption  of  the 
company  by  the  Chicago  Union  Traction  was  authorized.  The 
latter  company  paid  $45  in  Chicago  Consolidated  Traction 
bonds,  guaranteed  by  the  Chicago  Union  Traction,  and  $1  50  in 
cash  for  each  $100  of  stock.  V.  70,  p.  791.  All  but  $46,650  of  the 
$15000,000  stock  of  the  Chicago  Consolidated  stock  is  understood  to 
have  been  exchanged  in  this  way  for  bonds.  Sutro  Bros.  &  Co.  of  N.  Y. 
sought  to  have  the  arrangement  declared  invalid,  but  Judge  Gibbons,  at 
Chicago  on  Apr.  17, 1901,  refused  to  grant  an  injunction.  Suit  finally 
settled  out  of  court.    V.  75,  p.  1030;  V.  72.  p.  775. 

Organization— The  Chicago  Consolidated  Traction  was  organized 
in  Feb.,  1899,  to  unite  the  suburban  lines  of  North  Chicago  and  West 
Chicago.    It  acquired  the  stock  of  the  following  roads  (V.  68,  p.  769). 

Stock        r—lrac.  Stk.Iss. Therefor.—* 
Outstand'g.  Bate.  Amount. 

Name.  $  %  $ 

Chicago  Electrio  Transit 1,500,000  250  3,750,000 

North  Chicago  Electric 2,000,000  175  3,500,000 

Chicago  North  Shore  St.  Ry Leased  to  North  Chicago  Electric. 

North  Side  Electric 1,500,000  200  3,000,000 

Evanston  Electric 1,000,000  50  500,000 

Cicero  &  Proviso 2,500,000  62  1,550,000 

Ogden  Street  Railway 2,000,000  55  1,100,000 

Chic.  <fe  J  etferson  Urban  Transit  2.000.000  55  1.100.000 

12,500,000  14.500,000 

In  addition,  $500,000  of  Chicago  Consolidated  Traction  stock  was 
Bold  for  cash,  making  with  the  foregoing  the  full  total  of  $15,000,000 
Btock  outstanding. 

STOCK  &  BONDS —  Date.    Interest.      Outstand'g       Maturity. 

Stock,  $15.000,000 $15,000,000 

1st  mortgage    gold,  $6,- j     1899     4W-D        6,750,000    Dec.l,  1939 

750,000 <Int.  at  Equitable  Tr.  Co.,  Chicago,  Trustee 

The  bonds  for  $6,750,000  are  guaranteed,  principal  and  interest, 
by  the  Chicago  Union  Traction.  The  Chicago  Consolidated  Traction 
when  it  was  organized  assumed  the  bonds  of  the  constituent  companies 
(which  it  agreed  to  guarantee)  and  also  the  lease  of  the  Chicago  North 
Shore  Street  Railway  under  which  6  per  cent  dividends  are  paid  on 
the  $650,000  stock  of  the  latter.  The  statement  to  the  New  York 
Stock  Exchange  under  date  of  March  27, 1899,  showed  that  the  mort- 

§age  indebtedness  of  the  constituent  companies  issumed  aggregated 
6,085,000,  including  the  $650,000  stock  of  the  Chicago  North  Shore 
Street  Railway.  Below  is  the  debt  of  the  constituent  companies  in 
detail.  By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no 
additional  bonds  can  be  issued  except  for  construction,  and  then  for 
only  75  per  cent  of  the  actual  expenditure  therefor. 

Obligations  of  Subsidiary  Companies, 

CHICAGO  ELECTRIC  TRANSIT. 

BONDS—  Date.  InVst.    Outstandng.    Maturity. 

IstM.,  guar., no  option  ($1,000)  1894  6  F-A   $1,097,000   Aug.  1, 1914 

Interest  is  payable  at  office  of  trustee,  the  Illinois  Tr.  &  Savings  Bank. 

This  mortgage  provides  for  the  issue  of  $2,000,000  bonds  at 
not  exceeding  the  cost  of  improvements,  extensions,  etc.,  and  for 
additional  bonds  at  not  above  75  per  cent  such  cost.  Of  the  $1,097,000 
Issued,  $842,000  are  guaranteed  by  the  West  Chicago  Street  RR.  and 
$255,000  by  the  North  Chicago  Street  RR. 

CHICAGO  A  JEFFERSON  URBAN  TRANSIT. 

Date.  Interest.  Outstanding.  Maturity. 
1st  M.,  guar,  p.andi. .West)  1895       6M-N        $208,000    Nov.  1,  1915 

Chic.  St.  Ry.,  see  text...  s  Interest  at  Chicago  office. 

The  first  mortgage  is  for  $2,000,000,  but  additional  bonds  may  be 
issued  for  extensions,  etc.    Trustee,  Illinois  Trust  <fc  Savings  Bank, 

CICERO  &  PROVISO  8TREET  RAILWAY. 

Interest.         Outstanding.  Maturity. 

ConSOl.    M.,    $2,500,000,  )  =„  „  a   tsi  «i  ana  nnn  m„^i    iou 

1895  a    $1  000  e-n    W  V  5£,M  &  N  $1,908,000  Mayl,1915 

Chk s.St!  R*  way ',  end..     )  Int'8t  at  I1L  Tru8t  &  8av'K8  Bank>  trustee. 
$500,000  of  the  bonds  are  reserved  for  Improvements  at  not  exceed- 
ing 75  per  cent  of  cost. 

OGDEN  STREET  RAILWAY. 

Dale.  Interest.  Outstanding.  Maturity. 
1st  M  ($1,500,000)....)  1896  6  M-N  $750,000        May  1,1916 

gu.p.fcl,W.(  hic.end.  $     Trustee  is  Illinois  Trust  &  Savings  Bank. 

The  supplemental  mortgage,  executed  Jan.  22,  1898,  limits  the  issue 
of  bonds  to  $1,500,000.  Additional  bonds  (beyond  the  $750,000  out) 
can  be  Issued  only  for  75  per  cent  of  the  cost  of  new  construction. 

EVANSTON   ELECTRIC. 

Date.        Interest.       Outstanding.         Maturity. 

Mort.  for  $1,000,000)    6  F.  &  A.        $130,000       Aug.  1,  1916 

currency s     Guar,  by  North  Chicago  Street  Railway. 

NORTH  BIDB    ELECTRIC  STREET  RAILWAY. 

Date,      Interest.    Outstanding.     Maturity. 
1st  M.  cur.,  gu.  p.  4  1.)  1895        6  M-N  *155,000    Nov.  1,  1915 

(end.)byNo.Ch.8t.RR.  j [Trustee,  Illinois  Trust  &  Savings  Bk.,  Chicago. 
Interest  is  payable  at   Chicago   olllce  or  the  fiscal  agency.     The 
mortgage  provides  for  the  Issue  up  to  $1,500,000  at  not  exceeding  the 
oost  of  oonstr action;  further  bonds  can  be  issued  at  75  per  cent  of 
cost  of  extensions  and  improvements.    (See  guarantee  V.  62,  p.  414.) 

NORTH  CHICAGO   ELECTRIC  RAILWAY. 

Date,    Interest,    outstand'g.    Maturity. 

™0^&^™\?lF%\™"     6F-A       *868'000    Aug.  1,1914 
Sl^na?*!!.^**".'.^.?.)111*'  a1  lllm"IH  Trust  (trustee),  Chicago. 
The  bond's  are  guaranteed,  $688,000  by  North  Chicago,  $180,000  by 

West  Chicago  Street  RR. 

CHICAGO   &  NORTH    81IOK10   STREET   RAILWAY. 

Duif.     Interest.     Outstand'g.       Maturity. 

Capital  stock, Cji.e. guar 6  Q.— J.    $650,000  See  text. 

1st  M.,  $1,500,000.  g.. )         1894        6g.  A-O      675,000       Apr.  1,  1912 

guar.  p.  &  i.  (endt.c/  <»  sub),  to  call  at  105  any  Aim.  l  after  1905 

The  bonds,  guaranty  ed  by  endorsement  by  the  North  Chicago  Electric 
Railway ,  ana  the  stock  guaranteed  6  per  oent  per  annum  by  the  same 
com | >aii; y,  are  listed  on  the  Chicago  stock  Exchange, 

Interest  la  paid  in  New  Sort  by  Chase  Nat.  Bank  and  in  Chicago  at 
Illinois 'I  i  'vings  Bank,  Tru 

Road.— The  property  embraced  in  the  constituent  companies  oon- 

-l  17  miles  of  single  traok  street  railway,  located  In 

tim  city  of  Chicago,  the  township  of  Cloero,  and  t  be  City  ol  Evanston 

all  in  Cook  County.    The  lines  extend  over  the  entire  north,  northwest 

west  and  southwest  section^,  of  the,  city  of  Chicago  and  connect  at 


their  respective  terminal  points  with  the  lines  ot  the  North  and  West 
Chicago  Street  RR.  systems,  over  which  passengers  are  carried  origi- 
nating on  the  lines  of  the  Consolidated  Traction  and  vice  versa. 

Rails  are  Johnston-girder,  75  to  85  lbs.;  gauge  4  ft.  8^  in. 

EQUIPMENT.— Motor  cars.  269;  trailer  cars,  62;  motor  equipment  208. 

Officers.— Pres.,  John  M.  Roach;  Vice-Pres..  Edwin  S.  Hartwell; 
2d  Vloe-Pres.,  F.  E.  Smith;  Sec.  acd  Treas.,  ;C.  F.  Marlow.  Transfer 
and  General  Offices—  54  Wall  St.,  NewlYork,  and  444  North  Clark  St , 
Chicago.— V.  82,  p.  1210. 

(2)  NORTH  CHICAGO  STREET  RAILROAD. 

Receivership— For  particulars  see  Chicago  Union  Traotion  Co. 
above. 

Organization— Incorporated  under  the  laws  of  Illinois  in  1886.  It 
controls  the  surface  street  railroad  system  in  the  North  division  of  the 
city  of  Chicago,  through  the  purchase  in  1886  of  2,501  shares  out  of 
a  total  of  5,000  shares  capital  stock  of  the  North  Chicago  City  Rail- 
way Co.,  said  road  being  leased  for  999  years  from  1886.  Franchise 
claimed  to  be  99  years  from  Feb..  1865,  and  contention  upheld  by 
U.  8.  Circuit  Court  in  Mav,  1904  (see  V  78.  p  2333.  V.  80.  p  1058, 
1911).  but  reversed  by  U.  S.  Supreme  Court  in  April,  1906.  See  V.  82, 
p.  627.  Annual  payment  to  city  for  electrical  franchise,  $25,000,  car 
lioense,  $50  per  car  per  annum,  )  3  trips  per  day  to  a  car. 

In  June,  1899,  the  North  Chicago  was  leased  to  the  Chicago  Union 
Traction  for  a  yearly  rental  equal  to  12  per  cent  on  the  stock.  V.  68, 
p.  1131.  In  Aug.,  1903.  lease  modified  so  as  to  require  12  per  cent 
rental  only  if  earned.  For  terms  in  detail  see  Chicago  Union  Traction. 
For  decision  approving  legality  of  amended  leases,  see  V.  81,  p.  212. 
For  suit  to  cancel  leases,  see  V.  82,  p.  627. 

In  June,  1903,  stockholders  organized  a  protective  committee.  See 
V.  82,  p  1323. 

For  circular  to  stockholders  of  North  Chicago  City  Ry.  and  Chic. 
West  Div.  Ry.,  see  V.  83.  p.  4  91. 

Later  several  bondholders'  protective  committees  were  formed  for 
the  various  underlying  Issues,  see  V.  83,  p.  688,  818.  The  $1,500,000 
lstmtge.  bonds  of  this  company  which  matured  July  1,  1906,  were 
not  paid,  see  V.  83,  p.  94. 

STOCK  AND  Bonds—  Date.  Interest.  Outst'ding.  Last  div.  dtc. 
Stock  ($10,000,000)  ($100)    ....  Q.— J      $7,920,000    Oct.,*03.1i«% 

1st  mortgage  ($500),  <feo.)   1886     5     J- J       3,171,000  1906-9-16 

See  text.    Currency \  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

1901  4H>g.  A-O       1,614,000     Apr.  1,  1931 
Northern  Trust  Co.  of  Chicago,  trustee. 


Consol.  ref.  mtg  for  $4,- 
800.000  gold  ($1,000), 
Series  A c* 

N.  C.  City  Ry.  Co.  stock 

1st  mort.,  our'cy($1.000>.  1880 
2d  M.  ($2,500,000)  cur.  >  ,  OQ- 
Trustee,  111.  Tr.&  S.Bk.  \  l88/ 

1904 


30 
4 


Q-J 
J-J 


4  is  M-N 
6  g.  M-N 


See  text.  30%  per  year. 

500,000  July  1,1927 

2,500,000  Nov.1,1927 

168,000  See  text. 


Equip,  obli.,  g.   ($1,000)  |  lQter)       ^  standard  , 

Rec.  Car  Tr.  Cert 1906  6  440  000  See  text. 

Floating  debt  Feb.  1, '06 2.316,000  

Stock  of  N.  Chi.  City  Ry.  Co.  not  owned  by  N.  Chi.  St.  RR.  Co.,  $249,- 
400  (par,  $100),  receives  an  annual  rental  of  $30  per  share.  North 
Chicago  City  stock  for  $250,600  is  owned  bv  North  Chicago  Street  RR. 
See  circular  to  shareholders  in  V.  83,  p.  491. 

Bonds.— Under  the  North  Chicago  Street  RR.  1st  mortgage  the 
following  bonds  have  been  issued:  Dated  July,  1886,  due  1906,  $1,- 
500,000;  July,  1889,  due  1909,  $1,250,000;  Jan.,  1896,  due  1916, 
$421,000.  The  $1,500,000  mat •> ring  July  1, 1906,  were  not  paid.  The 
North  Chicago  City  Ry.  1  st  mortgage  for  $500,000  was  originally  a 
6  per  cent  issue,  but  when  bonds  fell  due  July  1,  1 900,  they  were 
extended  for  27  years  at  4  per  cent.  See  V.  70,  p.  1195.  Under  the 
consol.  and  ref.  mtg.  the  company  covenants  not  to  issue  any  more 
bonds  under  this  mortgage. 

Of  the  $4,800,000  consol.  and  ref.  bonds  of  1901,  $1,614,000  "Series 
A"  were  issued  to  retire  the  old  6  p.  c.  debenture  certfs.,  $3,171,000 
are  reserved  to  take  up  the  first  mortgage  5s  due  In  1906,  1909  and 
1916,  and  $15,000  to  pay  off  a  mtg.  on  Dearborn  Street  property. 

Has  guaranteed  $688,000  North  Chicago  Electrio  Ry.  and  $255,000 
Chicago  Electrio  Transit  bonds;  also  North  Side  Electrio  St.  Ry., 
$155,000  bonds,  and  Evanston  Electric  Ry.,  $130,000  bonds. 

The  equipment  obligations  1n  table  above  mature,  $56,000  annually, 
on  Nov.  1,  from  1905  to  1908,  inclusive,  and  were  issued  to  provide 
for  80  p  o.  of  the  cost  of  70  cars  See  V.  79.  p.  732.  On  Nov.  1, 1904, 
$56,000  were  retired,  and  $56,000  more  were  retired  Nov.  1, 1905 
The  receivers'  car  trust  cert,  mature  $110,000  annually  from  Aug.  1, 
1907  to  1911.    V.  83,  p,  818. 

Slock— Outstanding  stock  is  $7,920,000,  of  which  $5,920,000  is  held 
by  the  public  and  $2,000,000  in  trust  as  above.    V.  66,  p.  761,  811; 
V.  70,  p.  46,  1195. 
DIVIDENDS.  11893.  '94.  '95.  '96.    '97.    1898.    1899.  1900-01  1902-03. 

percent.     I     12       12    12  Below.  12        12         12  12  12 

In  1896, 12  p.  c  in  cash,  and  20  p.  o.  extra  (10  p.  o.  in  stock  and  10 
p.  c.  in  6  p.o.  certificates  of  indebtedness).  In  1903  quarterly  pay- 
ments were  at  12  per  cent  rate  until  Oct.  15,  when  an  interim  div.  of 
1*3  p.  o.  was  paid.    None  siuoe. 


Road-  ^«««j 

Cable 1812 

Horse "94 


Miles. 
Electric  trolley 75-02 

Total  track  operated 9408 

OFFICERS.— Pres.,  Frederick  H.  Rawson;    1st  Vice-Pres.,  Chas.  I. 
Raymond;  2d  Vice-Pres..  J.  A.  Rose;  Sec  ,   F.  E.  Smith;  Treis.,  M.  B. 
Orde.    V.  82,  p.  1213.  1323 ;  V.  83,  p.  492,  626,  688,  818. 
(3)    WEST  CHICAGO  STREET  RR.— 

Organization— Incorporated  July  19, 1887  under  laws  of  Illinois. 

LEASES.— Control  of  tue  Chi.  W.  Die,  Ry.  (96  miles  track)  was  ac- 
quired through  purchase  of  a  majority  of  its  shares  (6,251)  of  capital 
stock,  and  the  road  leased  for  999  years  from  Oct.  20,  1887,  at  an 
annual  rental  of  $35  per  share,  the  principaLand  interest  of  its  bonds 
being  assumed— see  V.  65,  p.  281.  Of  the  Chicago  Passenger  Ry.  Oo. 
(34  miles  track)  stock,  the  (  hi.  \V.  Div.  Ry  Co.  owns  a  majority  ($730,100), 
and  the  road  was  leased  March  15, 1889;  lease  extended  in  1897  for  50 
years  to  the  West  Chicago  Street  RR.  The  West  Chicago  St.  RR.  Co. 
agreed  to  pay  5  per  cent  a  year  on  capital  stook  of  the  Passenger  Ry. 
Co.  and  to  guarantee  its  fixed  charges.  The  West  Chicago  formerly 
leased  Cicero  &  Proviso  St.  By.  and  Ogden  St.  Ry.,  but  these  roads  have 
now  passed  to  the  Chicago  Consolidated  Traction. 

In  June,  1899,  the  West  Chicago  was  leased  to  the  Chicago  Union 
Traction  for  a  yearly  rental  equal  to  6  per  cent  on  the  stock.  V.  68, 
p.  1131.  In  Aug.,  1903,  lease  modified  and  6  per  cent  required  only 
if  earned.  Minimum  dividends  of  4  p.  o.  will  be  cumulative  tor  five 
years,  and  thereafter  obligatory  Further  details  will  be  found  under 
Chicago  Union  Traction.  For  deolslon  approving  legality  or  amended 
le  <ses,  see  V.  Hi,  p.  213.     1'or  suit  to  cancel  lease,  see  V.  S'l,  p.  6'J7. 

Receivership— In  April,  1903,  property  wuh  placed  1n  the  hands  of 
receivers— see  remarks  abo\e  nniler  Chicago  Union  Traction,  Court 
ordered  receivers  to  take  up  the  Chic.  Pass.  Ry.  $400,000  bonds,  due 
Aug.  1.  1903. 

OhiriK/i)  I'ussenger  Railway  Franchise  expired  In  April,  1904.  See 
V.  78,  p    1549;  V.  80,  p  1728,  1911. 

For  notice  to  stoob  and  bondholders  of  the  North  Chicago  city  Ry. 
and  Che  Chicago  West  Division  Ry„  Bee  v.  83,  i>.  491. 

Stock  &  Bonds —  Dote.     Interest.    Outstand'g,    Last  <tir.,  etc. 

■Hook,  $20,000,000  ($100).   text.  Q.-F.  $13,189,000    Nov.  '04.  %% 

mortgage,    $4,100,  j     L888   E      M.  N.      8.864,00(   Mav     1,1928 

000,  $1 ,000,  s.  f c  (  Qlinlos  Tr.  &  Bav'gs  Bank,  Chicago,  Trustee. 

>,  1      ,,.,<,   *i  nnn       ,,*5ls!"   ,;     •'      "  497,000  Deo.    1,   1914 

Debentuies,  $1,000. ...0  j  *,,,,,,.,.,  to  call  at  pat- after  1899. 

Oonsol.  M„  $12,500,000g.  J 1896  5g.   M.-N.       6,136,000 Nov.  1,  1936 
(91,000  each) 0*  '/  Cent.  Tr.  Oo.,N.  Y.  <k  G.  Sherman,  Trustee. 
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Stock  and  Bonos—  Date.     Interest.  Outstanding.     Maturity. 

Subsidiary  lines — 
W.  Ch.8t.RR. Tun.  Co.lst  <    1889  5      F. -A.    $1,500,000  Feb.   1,  1909 

guar.  p.  &  1 end.  o.  I  Illinois  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

Power  house  mortgages.  1888-9      5  p.  c.  184,000        1928-9 

Chi.  W.  D.  Ry.  Co.  st'k  100 $35Q.-J.2o     See  text.  35%  per  year. 

lstmort.  4^s,  ($1,(00)..  1892  4^  J. -J.  4,016,000  July  1,  1932 
Chic.  Pass.  Rv.  Co.  stock 5       1,340,300    5%  per  vear. 

Consols.  $2,000,000  our-  <  1896  5     J.-D.        1,600,000  Deo.  1,  1936 

rency t     Equitable  Trust  Co.,  Chicago,  Trustee. 

«•      i         un  ,»,  nnn,      51904  6k   M.-N.  312,000        See  text. 

Equip,  ooli.,  g.  ($1,0 JO)     \   Lnt  at  standard  Tr.  Co  ,  New  York. 

Floating  debt  Feb.  1. 1906  1,090,000  

Interest  is  payable  at  company's  office. 

Bonds.—  Of  the  $12,500,000  consols  under  the  mortgage  of  Novem- 
,-BT,  1896,  $3,864,000  can  be  issued  only  on  retirement  of  an  equal 
Amount  of  the  outstanding  first  mortgage  5s,  and  $2,500,000  for  im- 
provements and  extensions  at  75  per  cent  of  the  cost  thereof. 
The  mortgage  covers  202'7  miles  of  track,  including  West  Chicago 
Street  RR.,  72-7  miles  (owned);  Chicago  West  Division  Ry.,  96  miles 
(leased),  and  Chicago  Pass.  Ry.,  34  miles  (leased).  See  V.  64,  p.  176, 
333,  472.  Chicago  Pass.  Ry.  consol.  5s  were  reserved  to  retire  1st  6s 
due  Aug  1, 1903,  but  at  maturity  they  were  taken  up  by  receivers. 
The  $497,000  of  West  Chicago  debentures  were  on  March  27,  1901, 
called  for  payment  June  1, 1901,  but  call  afterward  rescinded. 

The  equipment  obligations  given  in  table  above  mature,  $104,000 
annually  on  Nov.  1  from  1905  to  1908.  inclusive,  and  were  issued  in 
payment  of  80  ner  cent  of  the  cost'of  130  new  cars;  $104,000  was  re- 
tired Nov.  1,  1904,  and  $104,000  on  Nov.  1 ,  1905. 

Chicago  West  Division  Stock  is  $1,250,000,  of  which  $625,100  is  owned 
by  the  West  Chicago  Street  Co.,  the  remainder  ($624,900)  being  guar- 
anteed 35  per  cent  yearly  under  the  lease.  See  circular  to  shareholders 
in  V.  83  p.  491.  Chicago  Passenger  Railway  stock  $2,000,000,  having 
been  increased  from  $1,000,000  in  1896,  but  only  $1,340,300  stock 
has  been  issued.  The  West  Chicago  St.  RR.  Co.  guarantees  under 
operating  contract  5  p.  c.  on  stock,  of  which  $730,000  is  owned  by 
West  Chicago. 

General  Finances.— Application  dated  June  29,  1897,  for  listing 
the  stock  and  bonds  on  the  N.  Y.  Stock  Exchange  was  given  in  full  in 
V.  65,  p.  281,  with  detailed  information  as  to  the  leases  of  the  company. 
DIVIDENDS— ?  1889.  1890.   1891.   1892.  1893.  1894.  '95  to  Aug.  15,'03 

per  cent.,  s     5  5  6         1H        9         9  6  per  ann. 

Under  modified  lease  interim  dividend  of  \  p.  c.  paid  Nov.  16,  '03, 
and  %  p.  o.  was  again  paid  on  Nov.  15,  1904.    None  sin'-e. 

ROAD.— Owns  and  leases  211-07  miles  track,  operated  as  follows: 
Cable,  28*91  miles;  electricity  17-V33  miles;  horses,  6-83  miles. 

OFFICERS.— Pres.,  Frederick  H.  Rawson;  1st  Vice-Pres.,  Wallace 
Heckmao;  2d  Vioe-Pres  .  Jno.  A.  Rise;  Sec,  F.  E.  S'uith;  Treas  ,  M.  B. 
Orde.    V.  81,  p.  213;  V.  82,  p.  1214;  V.  83,  p.  493,  689. 

GENERAL  ELECTRIC  RAILWAY. 

ORGANIZATION— On  January  18.  1896,  obtained  a  twenty-year  fran- 
chise for  asystem  of  lines  from  the  Dearborn  Station,  south  on  Plymouth 
and  Custom  House  Places,  and  Dearborn  Street  to  22d  St.,  connecting 
at  18th  St.  with  the  Chicago  Union  Traction  Co.;  at  Archer  Ave.  with 
the  Chicago  City  Ry.,  and  at  22d  St.  with  the  Chicago  General  Ry., 
and  in  February,  1897,  additional  franchises  were  granted,  which 
together  with  the  first-named,  cover  56  miles  of  traok.  Is  in  opera- 
tion from  Dearborn  Station  south  to  Twenty-second  St.,  embracing 
2 13  miles  of  single  track.  The  company  agrees  to  pay  the  city  5  p.  0. 
of  gross  for  second  five  years  of  franchise,  71a  p.  c.  for  third  five  years 
and  10  per  cent  for  last  five  years. 

STOCKS  &  BONDS—  Date.        Interest.        Outstanding.        Maturity. 

Stock,  $5,000,000 $5,000  000  

,.tM     -n,rt  5  1896       5g.    A-O        abt.  500,000       Oct.,  1916 

lei  m..,  goiu ( Intere8t  at  Morton  Trust  Co.,  New  York. 

Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for 
extensions,  and  additional  amounts  at  85  per  cent  of  cost  of  still 
further  extensions  and  improvements.  Trustees,  Chicago  Title  & 
Trust  Co.  of  Chicago  and  State  Trust  Co.  (now  Morton  Trust)  of  N.  Y. 

OFFICERS— President,  Ferdinand  Goss;  Sec  and  Treas  ,  Jos.  D.Good 
man,  Chicago.   Office,  356  Dearborn  Street,  Chicago.— V.  66,  p.  1188. 

CHICAGO  &  OAK  PARK  ELEVATED  RY  - 

In  June,  1906,  it  was  reported  that  consolidation  with  Northwestern 
Elevated  RR.  was  proposed.    V.  82,  p.  1437. 

Organization-— Thin  company  was  incorporated  in  New  Jersey  on 
April  22, 1904,  to  hold  the  securities  of  the  Chicago  &  Oak  Park 
Elevated  Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR. 
reorganized  per  plan  in  V.  77,  p.  1874;  V.  78,  p.  1392.  Besides  $9,144,- 
642  stock  and  $858,900  income  bonds,  also  holds  $1,488,600  notes  of 
the  Chin.  <fe  Oak  Park  Elev.  Railroad  Co.  issued  by  that  company,  for 
loans  made  to  it  by  the  Railway  Co.  The  old  Lake  St.  $10,000,000  of 
common  stock  paid  an  assessment  of  82  per  share,  and  reoelved  $4  in 
new  preferred  and  *40  in  new  common  stock  for  each  share  of  old 
8t"ck.    Income  bondholders  received  80  p.  c.  in  new  preferred  stock. 

STOCK  &  BONDS—  Date.  Interest.     Outstand'g.  Maturity,  Etc, 

Oommon,$6,000.000,$100   $5,645,800    

P«rfd§S.200.000f5%n.o.j 3,039,000    

^SS^^ff?:}  189S       5J"J  5,000,000    July  1,  1928 

Amer.  Tr.  &  Sav.  Bank,  Chic,  and  Equit.Tr.,  Chic,  trustees. 

Debenture  note  (Chic  &)  1Qn*         n  o^nnnn     t„«  1    inna 

Oak  Park  El.  RR) \  1904         2  350,000     Jan.  1, 1909 

Notes  payable  Dec  31.  1905 448.600    

Bonds.  -First  mort.  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  interest  on  any  interes  3  date.  The  deben- 
ture note  was  lssueu  by  the  Chic.  &  Oak  Hark  El  RR  for  the  claim  of 
the  Northwestern  Elevaied  RR.,  amounting  to  $770,085.  and  is  guar- 
anteed by  the  Chic  &  Oak  Park  El.  Ry.  The  old  Income  bODds,  with 
the  exception  of  about  $140,o00,  are  held  in  the  treasury  of  the  Rail- 
way company. 

Road— Owns  a  double-track  elevated  railway  from  Fifth  Avenue 
and  Lake  St.  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to 
Madison  8t.  Connects  with  Suburban  RR.  tor  traffic  outside  the  oity. 
V.  65,  p.  236.  Trains  began  running  around  the  loop  in  Oct.,  1«97. 
Chic  <te  Harlem  forms  an  extension  comprising  4  miles  more  of  double 
traok.    Total  single  track,  22  miles. 

REPORT— For  year  ending  June  30, 1905: 

Passenger  earnings $821,196 

Other  earnings 18,302 

Total  earnings $539,498 

Operating  expenses  505  930 

Net  earnings $333,568 

Otter  income 3,446 

Total  income  $337,014 

Fixed  charges .'  395,139 

Balance def  $58,125 

OFFICERS— President,  Redmond  D.  Stephens;  Vice-Pres.,  Chas.  A. 
Boston;  Sec'y  andTreas'r,  William  V.  Griffin.  1117  Merchants'  Loan  St 
Tr.  Bldg.,Chicago.-V.  80,  p.  472,  1171;  V.  82,  p.  27  7,  1437. 

LOOP  ROAD.— Skk  Union  Elevated. 

METROPOLITAN  WEST  SIDE  ELEVATED 
RAIL  WAY— An  electric  road. 

m  September,  1900,  it  was  proposed  to  consolidate  all  the  elevated 
roads  iu  Chicago. 


Organization— Organized  in  Illinois  Jan.  16,  1899.  Successor  on 
Feb.  6, 1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under 
foreclosure  on  Jan.  4,  1899.  Company  in  July,  1905,  refused  to 
accept  city  ordinance  permitting  it  to  carry  express  matter  and  milk. 
V.  81,  p.  508.    Franchise  expires  April  7,  1942. 

STOCK  &  BONDS—  Date.  Interest. Outstand'g.  Maturity,  etc. 
Com.  stock,  $7,500,000 $7,464,200         

%?9%0;o50o\O:.n?n'?Um.''? 8,708,000  Feb.  28.'03,Ua% 

IstM    <R10  000  000 *m->  1898    4R-FA-     9,836,000       Aug.  1,1938 

nnm"  ^  °    (*  „'*  £Cent-  Trust  Co.,N.  Y.,  andG.  Sherman,  trus. 

uuu),  goia o  ^     Int  at  Central  TrU8tt  n\  y.  and  Chicago. 

1st    M.  Ext.  $5,000,000 )   1901    4  g.  J-J     3,000,000       July  1,  1938 

($1,000)   gold,  red.    at  I  Northern  Trust  Co.,  Chicago,  trustee.    Int. 

105  on  any  interest  day  f     at  company's  office  in  Chicago,  or  Central 

on  4  weeks  notioe...  0*  j     Trust  Co.,  N.  Y. 

The  title  to  the  common  stock  was  vested  for  five  years  in  a  voting 
trust,  but  this  expired  Feb.  1,  1904.    V.  78,  p.  343 

The  new  extension  mtge.  of  1901  covers  the  extensions  as  a  first  lien, 
also  46  cars,  a  3,500  H.  P.  engine  and  the  new  down-town  terminal; 
the  bonds  also  cover  the  rest  of  the  nroperty  as  a  second  lien,  sub- 
ject to  the  *10,000,000  1st  mtge.  V.  72,  p.  1080;  V.  75,  p.  29. 
Amount  issued  on  present  extensions,  $3,000,000;  reserved  for  future 
extensions,  $2,000,000. 

In  April.  1904,  company  borrowed  $1,100,000  for  18  months  at  5 
per  cent,  secured  by  deposit  of  some  of  the  remaining  extension  bonds, 
the  proceeds  to  be  used  for  new  equipment.  On  Oct.  1.  1905,  took  up 
$300,000  of  the  loan  and  renewed  the  remaining  $800,000,  which 
was  secured  by  deposit  of  $l,c>00,000  extension  mtzc  bonds  In 
April,  1906.  paid  off  an  additional  $200,000.  and  on  Oct;  1, 1906  $2C0,- 
000  more,  reducing  the  amount  to  $400,000.  See  V.  81!,  p.  805;  V.  83, 
p.  818. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

In  March,  1900,  the  New  York  Stock  Exchange  listed  the  1st  mtge 
bonds  and  the  common  and  preferred  stock.    V.  70,  p.  737. 

REPORT— For  fiscal  years  ending  February  28: 

1906.  1905.  1904. 

Passengers  carried .46,186,753       41.694,788       41,372,338 

Passenger  earnings  $2,360,257       $2,080,937       $2,065,701 

Miscellaneous  earnings 92,070  72,660  81,453 

Gross  earnings $2,452,327       $2,153,597       $2,147,154 

Operating  expenses 1,172,430         1,057,316         1,042,338 

Net  earnings $1,279,897       $1,096,281       $1,104,816 

Other  income 12,636  5,554  6,030 

Total $1,292,533  $1,101,835  $1,110,846 

Deduct — 

Rentals., $259,325  $243,096  $239,509 

Taxes   154,791  126,644  139,533 

Interest   555,785  490,670  474,353 

Miscellaneous 41,350 

Balance sur.$322,632    sur.$241,425     sur.$21 6,101 

Dividends.— First  div.  on  pref.  stock,  2%  per  cent,  Feb.  28, 1900  (out 
of  earnings  for  fiscal  year  ending  Feb.  2S,  1900),  and  2  p.  c.  Aug.  31, 
1900.  out  of  earnings  for  fiscal  year  ending  Feb.  28,  1901,  and  l1* 
p.  0.  Feb.,  1901;  Aug.  31, 1901,  2  p.  c;  Feb.  28,  1902,  1  p.  c;  Aug.  30, 
1902,  l»a  p.  c;  Feb.  28, 1903,  Ha  p.  c;  Aug.,  1903,  dividend  passed, 
and  none  since. 

Road— From  Terminal  Station  at  5th  Ave.  westerly  about  6^  miles 
with  branches;  total  length  of  road  (including  Douglas  Park  branch, 
opened  June,  1902,  and  Garfield  Park  Branch  completed  Sept.  1, 
1902.)  17*38  miles;  the  first  1-67  miles  are  four  tracks,  the  rest  two 
tracks,  making  single  track  miles  38-15:  also  leases  the  Union  Elevated, 
0-3»  miles,  the  Union  Consolidated  Elevated  Railroad,  4  miles,  and 
leases  3-3  m.  from  Aur.  Eig.  <&  Chic.  RR.,  making  total  operated  49-13 
miles  of  track.  Has  Joint  lease  with  other  elevated  roads  of  the  Union 
Elevated  or  "Loop  Line."  Road  began  using  loop  in  October,  1897.  The 
road  i  8  operated  by  electricity.  See  V.  58,  p.  866.  Right  of  way  is 
owned  in  fee  and  mortgaged  to  secure  the  bonds;  Feb.  28, 1906,  had  418 
cars.  Gauge,  4  ft.  8*2  in.  On  March  11, 1905,  the  cars  of  the  Aurora 
Elgin  &  Chioago  Ry.  began  operating  over  this  company's  lines  to  the 
5th  Ave.  terminal  under  a  traffic  agreement,  the  Met.  West  Side.  In 
turn,  securing  the  right  to  the  territory  west  of  the  52d  Ave.  terminal 
on  the  Garfield  Park  line  as  far  as  the  Des  Plalnea  River,  about  33 
miles  double  track,  equal  to  6*6  miles  single  traok,  and  making  total 
track  of  Metropolitan  West  Side  49-13  miles.    V.  79,  p.  1704. 

Officers— Pres  ,  Howard  G  faetzler;  Vice-Pres.,  Chas.  H.  Re  Qua; 
Sec.  and  Treas..  P.  D.  Sexton;  Asst.Sec  and  Asst.  Treas.,  W.  F.  Holtz; 
Auditor,  T.  B.  MaoRae.  Office,  169  Jackson  Boulevard,  Chicaeo.— 
V.  HI.  p.  212.  508:  V  82   p.  805.  865.  868.  1157 ;  V.  83.  p.  [323,  818. 

NORTHWESTERN    ELEVATED    RR- 

Iu  Juue,  i9c>6,  it  was  reported  consolidation  with  the  Chicago  &  Oak 
Park  and  the  other  elevated  lines  was  contemplated.    V.  82,  p.  1439. 

Organization— Road  was  formally  opened  for  business  on  May  31, 
1900.    V.  70,  p.  1049. 

In  Sept,  1901,  the  Union  Elevated  RR.  was  acquired.  The  new 
mortgage  for  $25,000,000  was  authorized  for  this  purpose  and  for  re- 
funding the  5  p.  0.  bonds.  Authorized  capital  stock  was  inoreased  to 
$25,000,000.  to  provide  for  the  convertible  feature  of  the  new  bonds. 

An  additional  $3,000,000  of  these  bonds  was  issued  In  Aug  190*;  to 
provide  for  the  Ravenswood  extension,  and  authorized  amount  of  pre- 
ferred stock  was  increased  to  $25,000,000.    See  V.  83,  p.  43<;. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding,      Maturity. 

Stock,  $5,000,000 $5,000,000       

Pf.stook,5p.c,  $25,000,000.     non-cum.  5,000,000       

First  refunding  mortgage)  1901    4g  M-S     16,000,000     8ept.l,  1911, 

$25,000,000,  oonv.(gold)  >  Interest  at  Illinois  Trust  &  Savings  Bank, 

($1,000,  $5,000,$10,000)  S      Chicago,  trustee.  orBlair  &  Co..  N.  Y. 

Honds.— Of  the  new  $25,000,000  M..  present  issue  is  $17,000,000,  of 
which  $1,000,000  remain  in  the  treasury  available  for  improvem'ts.&c, 

Thenew  bonds  are  convertible  at  the  option  of  the  holder  into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company 
at  102^  and  acorued  interest  on  or  after  Sept.  1,  1906.  If  called 
for  redemption,  the  holder  will  have  the  right  even  then  to  take  pre- 
ferred stock  in  lieu  of  cash.    V.  72,  p.  1081. 

Voting  Trust.— Both  the  common  and  preferred  stocks  have  been  de- 
posited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under 
voting  trust  agreement,  vesting  control  of  the  company  in  the  hands 
of  the  voting  trustees,  consisting  of  John  J.  Mitchell,  Mar-hall  Field 
and  James  A.  81air,  until  March  1,  1906.  or  until  dividends  shall  have 
been  paid  for  three  conseoutive  years  on  such  stock. 

Report— For  years  ending  June  30  (inoludlng  Union  Elevated)  see 
V.  83,  p.  816. 

Fe..r.  Gross.  Ket.  Charges.         Surplus. 

1906 $1,948,727       $1,243,154       $962,056       $280,498 

1905 ...    1,786,414  1,169,786  952,627  217,159 

Road— The  road  starts  at  the  intersection  of  Wilson  and  Evanston 
avenues,  seven  miles  from  the  Court  House,  andhas5-52  miles  of  four- 
track,  making  28  miles  single-track.  Right  of  way  is  all  owned  in  fee 
except  at  street  oroBSines.  An  extension  of  3  H  miles  of  double  track 
to  R.»veiiswood  is  under  construction;  expeoted  to  be  completed  in 
summer  of  1907. 

Officers— President,  Clarence  Buckingham;  Vice-President.  Walter 
B.  Smith;  Sec  and  Treas.,  W.  V.  Griffin,  uce  Bucking- 

ham, J.  L.  Cochran,  W.  v.  Griffin,  Chauncey  Keep.  Charles  F.  Ayer, 
Walter  B.  Smith,  W.  W.  Miller.  John  B.  Dennis,  of  Blair  &  Co.  and  C. 
l.edyard  Blair.-V.  81.P.076,  V.  82,  p.  510,  1439;  V.83,  p.  436,  562, 
688,816. 
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STREET  RAILWAYS. 


[Vol.  lxxxiii. 


(1)  UNION  ELGVATED  RAILROAD.  - 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  one-half  cent 
foreaob  passenger  carried,  besides  all  expenses  for  operating,  repairs 
and  taxes. 

BONDS—  Cat.  Interes'.    Outstand'g:        Maturity. 

1st  M.,$5,000,000,g.  $1,000    1«95    5g.  A-O    $4,624,000    Oct.  1,  1945 

Interest  at  Chase  Nat  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Cbio.j, 

Road—  The  Loop  is  1-98  miles  in  length,  doable  tracked  (80-lb.  rails), 
and  runs  on  Lake  St,  to  Wabash  Ave.,  to  Van  Buren  St..  to  Fifth  Ave., 
to  Lake  st.  Road  opened  Oct.  10,  1897.  Trains  of  the  Chicago  &  Oak 
Park,  Metropolitan  West  Side,  Northwestern  Elevated  KR.  and  South 
Side  operate  over  the  loop.         

SOUTH   CHICAGO   CITY  RAILWAY  CO- 

Orqanization— Incorporated  May  31,  1883.  Operates  two  lines 
from  Jackson  Park  to  106th  Street  and  the  Indiana  state  Line  along 
the  Lat. e  shore  and  both  sides  of  the  Calumet  River.  Hammond 
Whiting  &  Hast  Chicago  Elec.  Ry.  is  controlled  in  same  interest. 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock  ($2,000,000  auth.) $1,814,800     

Mortgage,  currencv 1890    5     J- J  50,000    July  1,  1910 

let  mort,  $5,000,000,  gold  >       1893    5  e.A-0       1,754,000    Apr.  1,1913 

$1,0000' Mnt.  at  Illinois  Tr.  &Sav.  Bk.,  Trustee,  Chic. 

Road— Owns  34  miles  of  track  in  Chicago  and  controls  The  Grand 
Crossing  &  Windsor  Park  RR.  Co.,  3  miles;  total  37  miles.  Rails 
75  aud  85  lbs.  Op  -rated  in  convection  with  the  Hammond  Whiting 
&  E.  C.  Electric,  gives  a  line  to  Wbitiug  and  East  Chicago,  and  makes 
a  direct  route  of  14  miles  from  63d  Stand  Madison  Ave.,  Chicago, 
to  Hammond.  Ind. 

Officers— Pres.,  D.  F.  Cameron;  Vice-Pres.,  D.  M.  Cumminss:  Sec. 
and  Treas.,  O.  S.  Galther;  Gen.  Mgr.,  Geo.  R.  Folds  —V.  67,  p.  1002;  V. 
69,  p.  1063. 

SOUTHERN  STREET  RY.  CO-A  trolley  road 

Organization— Incorporated  in  Illinois  as  a  reorganization  of  the 
Chicago  Gene  al  Ry.  The  latter  company  is  still  in  the  hands  of 
Edward  F.  Bryaut,  as  receiver  although  the  property  has  been  deeded 
to  the  Southern  Street  Railway.  The  foreclosure  proceedings,  how- 
ever, will  be  carried  through. 

Stock  &  Bonds —  Date.     Interest.     Outstand'g.    Maturity. 

Stock.  $SoO,oOO.  $i00 $800,000      

Newnitge.  $800,000  ($50.)    1904       5g.  J-J  800.000    J'ly  1,1919 

$100,$500&$l,000),g.c  S  Int.  at  Amer.  Tr.&  Sav.  Bk.,Okic.,Trustee. 

°  $3  OolfoOO^  Red  ifW     1895       5gM-N      1.437,500  Nov.  1,  1935 

lOyrs  at  105  J  Mer-L-  &  Tf-  Co-  Chicago,  Trustee. 

W.     &     8.     Towns,     lst>16  1892    Og.  F  A        290,000  Aug.  1,  1912 

mort.  gold S  Northern  Trust  Co.  of  Chicago,  Trustee. 

Bonds— The  Southern  St.  Ry.  Co.  bonds  are  subject  to  call  on  or  after 
July  1,  1909,  at  105  and  int. 

ROAD— Owns  21  miles  of  track;  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St..  Lawndale  Ave.,  Kedzie  Ave.,  Homan. 
Ave.  and  Throop  St.    Operates  20  cars. 

Officers.— President.  Wm.  C.  Wool;  Secretary,  Hugh  L.  Burnham. 
—V.  SO,  p.  1059.  

SOUTH  SIDE  ELEVATED  RR.-C ALLEY  ELE 
VATEL)")— An  electric  elevated  road. 

ORGANIZATION— Successor  January,  1897,  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31,  1900,  the  Ap- 
pellate Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236), 
and  on  Feb.  21,  1902.  that  decision  was  concurred  in  by  the  State 
Supreme  Court.  V.  74,  p.  477.  Franchise  expires  Mar^h  26,  1938. 
Leases  the  Chicago  Junction  R.R.,  which  see  below. 

Stockholders  voted  on  April  7,  1904,  to  increase  the  capital  stock  to 
$17,550,500,  to  provide  for  extensions,  but  subsequently  (  V.  79,  p. 
681)  rescinded  the  action  and  made  the  new  mortgage  given  in  taole 
below.  V,  79.  p.  734.  The  bond*  were  sold,  $3,000,000  lor  delivery 
in  August.  1904;  $2,500,000  May  1.  1905.  and  $1,500,000  May  1,  1906. 
V.  80,  p.  6*8.  Remaining  $1,000,000  will  be  delivered  May  1, 1907. 
V.  82,  p.  1041. 

STOCK  &  Bonds—  Date.  Interest.   Outstanding.       Matu-ity. 

Stock,  $10,323,800 Q-M      $10,323,800  SeDt.  29/06. 1<V 

1st     mort.,     $-,000,000.  )  1904  4^g  J-J       7,000,000       July  1, 1924 

gold  i$1.000) o*  5  lot.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee 

Bonds.— 'I  he  new  bonds  are  subject  to  call  on  or  after  Jan.  1, 1910, 
at  105  and  Interest. 

Dividends.— First  dividend  of  1  per  cent  (out  of  earnings  for  four 
months  ending  April  30, 1899)  was  paid  May  1,  1899;  then  Sept.  1, 
1  per  cent ;  Dec.  30, 1  per  cent.  In  1900,  3  p.  c.  In  1901.  3^  p.  o.  In 
1902,  4  p.  c.  In  1903,  4  p.o.  In  1904.  4  p.o.  In  1905,  4  p.  o.  In  1906, 
March,  1  p.  c;  June,  1  p.  c;  Sept.  1.  p.  o. 

Annual  Report— For  years  ending  Dec.  31,  V.  82,  p.  278. 


1905.  1904. 

Surplus $6'5,613  $571,104 

Dividends 409,165     409.149 

Bal.  for  year...   217,470     161,955 


1905.  1904. 

Grossrec'ts.$l,7 13,343  $1,574,829 
Net,      alter 

taxes   660,385        601,^54 

Interest...         33,750  33,750 

Road— Owns  elevated  road  in  operation  in  ( Thicago  upon  a  purchased 
right  of  way  from  Congress  Street  to  Jackson  Park,  8-56  miles  of 
double  and  triple  track;  total  single  track,  19-44  miles.  Operation 
of  trams  over  the  "  Loop"  (Union  Elevated)  began  October  18,  1897. 
Electricity  was  introduced  as  motive  power  Late  In  April.  1898.  Oper- 
ates tor  and  30  trail  oars.  An  extension  to  Englewood  and  the 
stock  Yards  Is  under  construction,  and  is  partly  completed.  Also 
leases  Chicago  Junction  R.R.,  which  seeb*low. 

OFFICERS— I'ler-iiient,  Leslie  Carter;  Vice-Pres.,  T.  J.  Lefens;  Sec 
retary  and  Treasurer,  Horace  F.  Hardy.  Office.  47  Congress  St.,  Chi- 
cago.—V.  80,  p.  «48,  8  72,  1480,  1914;  V.  82,  p.  27  8,  1041. 


(1 


)  CHICAGO  JUNCTION  RR. 


Organization—  Organised  In  the  Interest  of  the  South  Side  Ele- 
vated in:  to  bul  'i  llne-i  to  oo  ipany's  iraok  with  the 
Btook  Yards.  O11I3  a  nominal  amount  of  sto  khas  been  Issued  (*"0,- 
000]  which  lsheli  de  Elevated  in  case  that 
companj  should  al  any  time  wish  to  absorb  it.  Is  Leaned  *o  the  South 
Bide  Elevated  [or  atal  being  Interest  on  bonds,  taxes,  etc. 
1  iiinii. 

STOCK  &  BOr>«DS—  Date.     Interest.      luUtanding.      Maturity. 

Block  8ee  text. 

1st  M..  82.327,000,  g., }    V-'OS     4g.  M.-8.       $1,800,000    Mir.  1.  1945 
L,OO0),gu.p.<6l  ..<;-  i  First  Trust  &  s.iv.  Bank,  Chicago,  Trustee. 

Bond*  id  call  on  and  after  March   1.  L010,  at  105  and 

lnteie-i     in  even!  of  consolidation   \siih  south  Sli  ated.thta 

Issue  of  bund-  is  to  be  retired,    V.  80,  p.  871,    Bond 
principal  and  interest,  by  Ohio.  Juni  &  Union  Stock   Yards   Co. 

\    32,  p  568.    They  w<  re  offen  e  Ln  Maroh,  1905,  by  N.  W. 

Harris  &  '  o.,New  York  and  Obloago. 

Roao— Has  tinder  construction  an  eleval  id  road  to  the  Stock  Yards 

ann  a  bion  around  the,  same  :!  75  miles,  which  la  expected    to    be  cum 
pin.  of  i:>07. 

Officf  Ident,  John  A.  spoor;  Vice-President,  Riohard  Flti- 

gem  tary,  James  Miles;  Treasurer,  c.  D.  Moyer;  Auditor,  O. 

C.  Ch  so,  p.  h71.    V.82,  p.  ■ 

SUBURBAN  RAILROAD    a  trolleyroad 
Organization— 1  iicoriiurated  under  Law  of  Illinois  May,  L81 
RECEivER-On  July  30, 1902.  L.  S.  Owsley  was  appointed  receiver, 
interest  ou  the  bonds  being  in  default    V.  75,  p.  241. 


Stock  &  Bonds— 
Stock,  $1,250,000 


Dale. 


Interest 


Maturity. 


Outstand'g. 

$1,250,000 

1st  M   $3  000  000  srold   $1896       5g.  M-S         1,250,000     Mar.  2,  1916 
istM.,!t>d,uuu,uuu,goia.  j  Chicag0  Title  &  Trust  Co  %  Trustee 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  issued  for  extensions  built  and  equipped  at 
$50,000  per  mile  for  double  and  $30,000  per  mile  of  single  track. 

Road— Owns  29  8  miles  of  track,  extending  from  terminus  of  Lake 
Street  Elevated  at  52d  Street  and  Metropolitan  Elevated  at  48th 
Street,  through  city  of  Chicago,  Cicero,  Grossdale,  La  Grange,  etc 
Leases  from  the  Chicago  Terminal  Transfer  RR.  (for  50  years)  the 
Chicago  &  Southwestern  road  to  Harlem  race  track,  Austin,  Ridge- 
land,  OaK  Park,  etc.,  10  miles  of  track.  Also  ouerates  -V  of  a  mile  of 
double  track  of  the  Chicago  Riverside  &  La  Grange  RR.  Total  track 
operated,  32-3  miles,  all  trolley  except  C.  &  S.  W.  tracks  along  West 
16th  and  19th  sts. 

OFFICERS— President.  F.  H.  Roeschlaub  ;  Vice-Pres.,  W.  G.  Adams; 
Sec.  and  Treas.,  E.  C.  Veasey;  Supt,  J.  Whitsell.— V.  75,  p.  241. 

UNION"  CONSOLIDATED  ELEVATED   RY- 

OrQANIZATION— Formed  in  ls'.Mi  ami  built  trom  Uuion  Etevateil  at 
5th  Ave.  west  to  Market  St:  thence  to  the  Metropolitan  w.  S.  El.;  total 
i,->  mile  of  track;  is  opei  ated  by  the  Metropolitan  West  Side  El.  Fran- 
chise exp  res  Oct.  7,  i9i5. 

Stock  &  Bonds—  Date.        Int.       Outstand'g.       Maturity. 

Stock $1,000,000 

Series  "A"  1st  mort.,  gold, \  1896     5  g  M-N        407,000      Nov.  1,  1936 

gu.  p.  &i.  by  Met.W.S.El.  \  G.  Sherman,  V.-P't,  Cen.Tr.Co.,N.Y  .  Trus. 

Mortgage  $1,000,000,  or  which  $500,000  series  A.    V.  63,  p.  1065. 

Officers-— President,  Wm.  G.  Adams;  Vice-Prest.,  Clarence  A. 
Knight;  Sec.  &  Treas.,  W.  V.  Griffin. 


CHICO,     CAL. 


NORTHERN  ELECTRIC  CO. -A  trolleyroad. 

URuanizaTion— incorporated  111  Nevada.  V.  8<J,  p.  1*^13.  Has  con- 
tract with  <  aliiornia  Ga«  &  Electrio  Corp.  allowing  its  cars  to  enter 
aacramento.  In  la06  franchises  were  said  to  be  for  not  less  than  50 
years. 

Stock  &  Bonds—  Date.     Intertst.      Ouinlawl'g.       Maturity. 

Stock  $6,000,000 ....  $1,000,000  

1st  mort.  $6,000,000  g.,<    1905    5  g.  A-O  769,000    Oct.  1,  1955 

($l,<  00)  s.  t t  Int.  at  Mercau.  Tr.  Co.,  San  Fran..  Trustee. 

hands— Are  subject  to  call  beginning  April  1,  1914,  at  1 10.  Further 
bouds  can  only  be  issued  for  actual  cost  and  no  more  than  *29,441 
per  mile  in  any  event. 

Road — Is  to  operate  194  miles  of  hi trh-speed  electric  road  from  Red 
Bluff,  Cal.,  via  chico.  Oroville,  Yuba  City  and  Marysville  to  Sacra- 
mento, with  branches  U1  Colina.  Meridian  and  Orland.  Is  completed 
between  chico  and  Oroville,  30  miles,  and  35  lidlesmore,  fr  m  Oroville 
to  Yuba  City,  is  nearing  completion,  aud  will  be  ia  operation  ln  Nov. 
1906.  Is  expected  to  be  completed  between  Chico  and  Sacramento 
by  April  1,  1907.    Standard  gauae.  60  lb.  T  rail. 

OFFICERS—  Prest., Henry  A.  Butters,  San  Francisco;  Seo'y-,  David  8. 
Edwards,  San  Francisco.    V.  82.  p  12.3. 

rai 

CINCINNATI,  OHIO. 

CINCINNATI  &COLUMBUS  TRACTION  CO. 
—  A  trolley  road. 

Organiza'  ion— Incorporated  on  January  21, 1903.  Franchises  ex- 
pire in  1^30. 

Stock  &  Bo«jns  Date.  Interest.  Outstand'g.        Last  Div. 

Common,  $1  250,000,  $1C0 $979,500        

Pf.  5%  cum.  $1,250,000,  $100 9  5,500        

Notes   «600  000  \  l905     '*.J.-J.       «00,000    July  1,1909 

Notes,  $600,000 )  Int  atUn.8av.  P-k  <feTr.ro..  Cin.. Trus. 

ROAD— Operate  533  miles  of  track  between  Cincinnati  andHillsboro. 
put  in  complete  operation  in  Feb.,  1906.  Standard  gauge,  70-lb.  T 
rail 

OcFiCEI'S— President,  H.  H.  Hoffnan;  Vice-Pres.,  Lewis  Seasongood; 
2d  Vice-Prest,  Henrv  Burkhold;  Asst.  Sec.  J.  R.  McLaiu;  Treasurer, 
Casper  H.  Rowe;  Supt,  Dan  Reidei   jr.— V.  76,  p.  971;  V.  80  p.  1234. 

CINCINNATI  NORTHERN  TRACTION  CO. 

Controlled  by  the  Elkins-Widener  syndicate,  which  also  oontrols  the 
Ohio  Traction  Co.  and  other  traction  properties. 

Orqaniz  ation.  —Incorporated  in  Ohio  on  Jan  24,1905,  and  on  May  1, 
1905,  leased  the  Cincinnati  Dayton  &  Toledo  Traotion  Co.  for  the  length 
of  Its  franchise  and  all  renewals  thereof.  The  unissued  com.  stock  ($1,- 
500,000)  and  bonds  ($1,500,000)  of  the  CD  &T.  were  turned  over  to  the 
lessee,  which  agrees  to  spend  $1,500,000  for  Improvements  to  the  prop- 
erty within  the  next  two  years.  The  lessee  also  is  to  pay  all  fixed 
charges,  including  Interest  on  the  $1,500,000  bonds  held  by  it,  and  In 
addition  it  agrees  to  pay  $2  i.OOO  the  first  ye*r,  *37,500  the  second 
year,  $50,000  the  3rd  year,  $50,000  the  4th  >  ear.  $62  500  the  5th  year. 
$75,000  the  6th  year.  $87,500  the  7th  year.  $100,000  the  8th  year,  and 
an  additional  $L2.500  per  year  when  the  annual  gross  earnings  of  the 
lessee  from  operation  shall  amount  to  $i, 200,000,  aud  increasing  at 
the  rat  ^  of  $  1 2,500  per  year  with  ea  di  $100,000  of  increase  in  gross 
earnings,  until  the  amount  to  be  paid  is  $200,000;  also  $2,000  per 
annum  for  organization  and  office  exoenses.  Stockholders  of  the  C. 
D.  <fc  T.  were  asked  to  pay  an  assessment  or  $5  a  share  on  their  stock 
to  provide  for  floa  in*  debt,  bur,  as  this  was  not  complied  with  by  all, 
an  issue  of  $250,'  00  of  5  p.  e.  pref.  stock  was  made.  See  plan  ln  full 
in  V.  80,  p.  116,472,599. 

STOCK  &  BONDS—           Date.    Interest.    Outstanding.       Maturity. 
St.ck,  $500,000 $500,000      

Officers— Pres.,  W.  Kesley  Schoepf:  1st  Vice-Pres.,  J.  B.  Foraker 
Jr.;  Vice-Pres.  in  charge  til  opert'g;  Norman  Mo.  D.Crawford;  Vioe- 
Pr-st.  in  charge  of  traffic,  D.  G.  Edwaid-;  Sec.  s.  «'.  Ooonerj  Ass't 
Sec.  it  Comptroller,  W.  11  Mhc Ali.-t  1 ;  lit  as..  A.  L  Kaseii.eii-r;  Asst. 
Tress.,  S.  J.  King;  Gen.  Mgr.,  P.  J.  J   Bloat— V.  80,  p.  472,  599,  V.  83, 

P.    vO. 


(')  CINCINNATI  DAYTON  &  TOLEDO    TRACTION  CO.— Trolley. 

Is  leased  to  the  Cincinnati  Northern  Traotlon  1  0  ,  winch  see  above. 

ORGANIZATION— Incorporated  in  Ohio  on  May  19,  1902,  and  is  a  con- 
solidation Of  the  Southern  Ohio  Ti.icIioii  CO.,  the  Cincinnati  <V  North- 
western Ry.,  th*  Miamlsbiirg  &  <  ,01  niautown  Traction  Co.  and  the 
Hamilton  &  Llndenwald  Eleo.  Trans  Co.  V.  74,  p.  884,  UH7.  Fran- 
chises are  for  25  and  ">o  years,  An  Issue  of  $250.00  1  preferred  stock 
was  made  in  April,  1905,  to  take  up  floating  de  t.  V.  80,  i>  1362,  1478, 
1728. 

On  Nov.  3.  1  "t'l^i.  made  contract  with  the  'Traction  Terminal  Co. 
Sen  V.  75.  p.   1033. 

Stock  &  Bonds—  .Date,     interest    Outstand'g.     Maturity. 

oon, +5.000.000  ($100)     .      $5,000,000        See  text 

PrerM  $2ft0,o00. 6%  cum  J-J  250,000       Bee  text 

cin     Day.  A  To!    1  -t    cons.  11902      .">u:..r-.T.      2.700.000    ,iulvi,,22 

M.  $5,000,000,g.($l,000)*C  I  Int.  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trao.  Isl  cons. 

82,000,000  ($1,000).  gold,  0*.  1900    6  g.  M-N      1,350,000     May  1. '20 

Interest  at  ("lev.   Trust  1  'o.,  Trustee,  or  at   Standard    Trust  Co.,  N.  Y. 

Oln.AHam.Eleo.lstg.($500))1898    6g.JAJ      400,000    Apr.  1,1918 

$500,000,  not  subject  10  call.  (  I  lit.  at.  ('It.  Sav.  A  Tr.  Co.,  Cleve.,  trustee. 

Dn\  ton  'Traction    IstM.S    1896     5g.  J-J  250,000        .July  1,1916 

g,  ($L,000),int.  guar.  .(•.*  I  Int.  at  Finance  Co.  of  Penn.,  Phila.,  trustee. 


Oct.,  1906.  J 


STREET  RAILWAYS. 


Date.    Interest.      Outstand'g.         Maturity. 

1901.     5g.J-D        $250,000        Deo.  I,  1911 
Iuterest  at  Cleveland  Trust  Co.,  trustee. 

1901       5g.  J-D         50.000        Dec.  1,1911 
Interest  at  Cincinnati  Trust  Co.,  Trustee. 
None  of  the  issues  are  subject  to  call.    Of  the  $5,000,000 
<!fc  Tol.  Trao.  issue  $2,300,000  Is  reserved  to  retire  prior  liens. 


Stock  &  Bond?  - 
Hamilton  &  Lindenwald 

Eleo.  Transit  IstM.  s.  f 

$250,000  g.  ($1,000),  c* 
Miam.  &  Germ.  1st,  guar., 

($50,000)  g.  ($1,000). c* 

Bond*. 
Cln.  Day 


See  V.  81,  p    '54. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Oin.  <fe  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  <fe  Lind.  Elec.  Tran.  bonds  cannot  be  called  before  ma- 
turity; a  sinking  fund,  however,  is  provided,  beginning  with  Dec.  1, 
1906.  of  5%,  and" increasing  by  1  p.c.  additional  each  year  until  1911. 

Dividends.— Five  per  cent,  per  annum  is  paid  on  the  pref.  stock.  On 
comiu'in,  in  1906,  Jan..  ^  p.  c,  July,  ^  p.  o. 

Earnings— For  fiscal  year  ending  May  31,  1905:  Gross,  $506,901; 
In  1904,  gross,  $502,990;  net,  $201,202;  fixed  digs.,  $195,180;  surp., 
$6,022. 

Road— Owns  83*93  miles  of  track  (includiugaecondtraek  and  sidings), 
connecting  Cincinnati  with  Dayton.  Obtains  entrance  into  Cincin- 
nati to  Spring  Grove  Ave.  at  Linden  St.  overthe  Cin.  Northwestern  Di- 
vision. Later  will  enter  the  city  over  the  tracks  to  be  built  by  the 
Traction  Terminal  Co. 

OFFICERS— President,  George  B  Cox,  Cincinnati;  Vioe-Prest,  C.  C. 
Richardson;  Vice-Pres.,  J.  B.  Foraker  Jr.;  Sec.  and  Treas..  F.  R. 
■Williams;  Gen.  Counsel,  W.  C.  Shepherd  —V.  80,  p  116,472,  599,  1362. 
1478,  1728,  2219,  2343;  V.  81,  p.  154. 


INTERURBAN  RY.  &  TERMINAL  CO.-A 
trolley  road. 

Organization.— Incorporated  in  Ohio  on  Nov.  3, 1902,  a*od  is  a  con- 
solidation .if  tht<  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Railway 
Co.  and  the  Suburban  Traction  Co.  All  bonded  debtof  those  companies 
has  been  retired.  In  August  1906,  the  Cincinnati  &  Eastern  uivision 
was  leased  to  the  newly-formed  Onion  Gas  &  Electric  Co.  V.  83,  p. 
562. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g    Maturity. 

Hook,  $2,500,000  ($100) $2,500,000    

1st  mortgage,  *2,500,000, )     1903    5g.  Q-J     2,500,000     Jan.  1.  1928 

tf.(*l,000and$r>00).c&r  S  Int.  at  Cincinnati  Trust  Co.  Trustee. 

Bond* — No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road— Comprises  22  miles  of  track  between  Cincinnati  and  New 
Richmond,  33  miles  between  Cincinnati  and  Lebanon  and  28  miles 
frnm  ncinnatl  to  Bethel.  This  latter  section  was  leased  in  Aug. 
1906  to  the  Union  Gas  &  Electrio  Co.  of  Cincinnati.  Gauge,  5  ft.  2  ^ 
in.  Also  owns  terminal  station  on  Sycamore  St.,  Cincinnati.  Cars 
enter  Cincinnati  over  the  track  •  of  the  Cincinnati  Traction  Co.  70-lb 
and  97-lb.  T  rail.  Total  track,  101*4  miles;  all  operated.  A  line  from 
South  Lebanon  to  Morrow,  5  miles,  is  being  built  by  interests  identified 
with  this  company. 

Officers— Pres  .  Chas  H.  Davis;  Vice-Pres  ,  Lee  H.  Brooks;  8ec, 
J.M  Hutton;Treas.,J.  M.  Kennedy.— V.  79,  p  2456;  V.  82,  p.  5-32. 


CINCINNATI  GEORGETOWN  &  PORTS- 
MOUTH RR. -Steam  and  electrio. 

Organization.—  Formerly  a  narrow-gauge  steam  road,  but  in  Oct., 
1901,  was  purchased  by  A.  W.Comstock  of  Detroit,  and  in  1 902  changed 
to  standard-gauge.  Now  operates  by  both  electricity  and  steam. 
Under  Ohio  law,  remains  a  steam  road.  Franchises  perpetual 

STOCK  &.  BONDS-        Date.       Interest.      Outstand'g.      Maturity. 

Stock,  $1,500,000    1,500,000  

1st  mtge.,  $1,000,000)  1902       5  g.  J.  J.       1,000,000       Jan.  1, 1932 

gold  ($1,000)  ....c*  s  Int.  atUnionTr  &8av.Bk.,Cincin..Tr.,&inN.Y. 

Earnings-  For  vear  ending  June  30,  1905,  gross,  $157,366;  in 
1904.  gross.  $142,966;  net,  *50,272. 

Road.— Operates  60  miles  from  <  incinnati  southeasterly  to  Russell- 
ville,  Including  branohes  of  3  miles  to  Batavla  und  4  miles  to  Coney 
Island.  An  extension  of  16  miles  to  West  Union  is  building, 
of  which  4  miles  to  Eagle  Creek  has  been  completed  Remainder  is 
expected  to  be  completed  during  1907.  Has  25  electric  passenger 
coaches,  5  steam  passenger  coaches,  50  freight  cars  and  3  locomotives. 

OFFICERS-  Pres.,  A.  W.  Comstock;  Vice-Pres  ,  W  R.  Todd;  Sec,  A..  O. 
Herzog;  Treas.  and  Supt.,  H.  Baluss.— V.  75,  p.  184,  665,  1253;  V.  83, 
p.  3*2.  

FELICITY  &  BETHEL   RR. 

Organization  —Incorporated  in  Ohio  in  1904,  and  is  owned  in  the 
interest  of  the  Cincinnati  Georgetown  &  Portsmouth. 

Stocks  &  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $165,0t0,  $100 $lr,0,000  '. 

1st  mortgage,  $100,COO,  g.<  1905.    5  g.  A.O  100,000     Oct  1,1935 

($1000) c*  I  Int.  at  Union  Trust  Co.,  Oincin.,  Trustee. 

Bonds.—  Are  not  subject  to  call.  r 

Ro-D  —Operates  10  miles  of  track  between  Felicity  and  Bethel, 
standard  gauge.  60  lb.  T  rails.  Is  operated  by  electricity  for  passen- 
gers and  by  steam  for  freight. 

Officers  —Pres.,  E.  H.  Scott;  Vice-Pres  ,  I.  Ropp;  Sec'y,  J-  Ginsey; 
Treas.,  S.  F.  Watertield;  Gen.  Mgr.,  A.  W.  Comstock. 

CINCINNATI  LAURENCEBURG  &  AURO- 
RA ELECTRIC  STREET  RR.-A  trolley  road. 

Organization—  Incorporated  in  Nov.,  1898.  The  Union  Savings  Bank 
<fe  iTustCo.  of  Cincinnati  sold  $750,000  of  the  bonds  in  Jan  ,  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared 
on  the  stock  for  five  years,  so  as  to  oreate  a  surplus  fund  available 
for  betterments  and  extensions.  8ee  V.  72,  p.  136.  In  May,  1904, 
capital  stock  was  increased  irom  $750,000  to  $1,000,000  by  the  issu- 
ance of  *250,000  6  p.  o  cumulative  pref  stook.  the  proceeds  being 
used  for  betterments.    Franchises  expire  In  1924  and  1925. 

STOCKS  &  BONDS —  Date.    Interest.     Oustandmg.    Maturity. 

Common,  $750,000 $750,000       

Pref.,6p.c.,cum.,$250,000   QJ  250  000    Oct.,'06.1H 

1st  mortgage.,  $750,000  \      1899        5  g.  J-J  750,000  July  1,  1919 

($1,000), gold Jlnt.  atUn.  8av.  Bk.  &Tr.  Co.,  Cinn.,  trustee. 

Dividends—  Six  per  cent  per  annum  is  pwd  on  preferred  stock. 

Ea  'NiNQS— For  calendar  year  190%  9132,573;  in  1904.  $11  7,1 43. 

ROAD.— Operates  38  miles  of  track  from  Anderson's  Ferry,  at  Cin 
clonal!  to  Aurora,  Harrison  and  Laurenceburg. 

DIRECTORS— J-  C.  Hooven,  President,  of  Hamilton,  O.,  C.  E.  Hooven, 
A.  B.  Vorheis,  J.  G.  Schmillapp  and  Stanlev  Shafer;  Treas.  and  lien. 
Manager,  C.  E.  Hooven,  Cincinnati.— V.  78,  p.  2011,  2383. 

CINCINNATI  MILFORD  &  LOVELAND 
TRACTION    CO. 

Organization-— Incorporated  in  Ohio  In  Sept.,  1902.  and  purchased 
franchises  and  rights  of  the  Cincinnati  Milford  &  Eastern  Traction  Co. 

Stock  and  BONDS—         Date.       Interest.     Outslo>"''a,    Maturity. 

Com    $1,000,000   ($100) $1,000,010      

Pref.  $H50,0Ou  5%  cum 64v».-i25      

1st    tuort.,    $300,000,   g. )  1905       5  g.  J&J         375,000  July  1,  1925 

($500) c*  S  Int.  at  Prov.  Sav.  B'k  &  Tr.  Co.,  I  'in. .trustee. 

Bonds.— Are  subjeot  to  call  at  any  time  at  110.    See  V.  81,  p  264. 

ROAD.- Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland 
and  from  Cincinnati  to  Blanohester  Gauge,  5  ft.  2  in.;  70-lb  rails. 
The  line  to  Milford  and  Blanchester  is  now  in  operation.  Enters  Cin- 
cinnati over  the  tr*  -ks  of  the  Cincinnati  Traction  Co. 

Officers— President  B.  H.  Kroger;  Vice-Pres..  Thome  Baker;  8ec- 
rriury,  J.  Nevln  Robert  •>;  Treasurer,  Leo  J.  Van  Lahr.— V.  77,  p.  25i; 
V.  80,  p.  2313;  V.  81,  p.  264. 


OHIO  TRACTION  CO-- 

OrganizaTION.— Incorpoi  j*edln  Ohio  on  May  22,  1905,  and  owni 
practically  the  entiie  capital  stock  of  the  Cincinnati  Traction  Co.,  the 
Cincinnati  Zoologioal  Co.  an.  'lie  Traotion  Building  Co.,  besides  one- 
half  the  stook  of  the  Traction  T<  .uinal  Co  and  a  large  Interest  in  the 
common  and  preferred  stock  ot  the  Cincinnati  Dayton  <fe  Toledo  Trac- 
tion Co.  On  July  6.  1905,  lease  of  the  Cin.  &  Hamilton  Tract.  Co.  was 
assigned  to  this  company  by  ihe  Cin.  Interurban  Co.  and  the  latter 
company  placed  in  liquidation. 

Stock.—  Dale.  Interest.  Outstanding.    Last  Div. 

Common.  $10,000,000  ($100)     $7,500,000"     

Pref.,  $10,000,000  5%  cum Q-F      8,500,000  Aug'OS.l  14% 

Stoctc.-  Further  issues  ot  stock  can  only  be  made  for  acquirement  of 
other  propeities  and  additions  to  the  present  properties. 

Dividends.—  First  dividend  on  pref.  stook — m  p.  c  — was  paid  Aug. 
1,1905,  and  1*4  p.  c.  was  agaiu  pail  Feb.  1,  May  1  and  Ausr.  1,  190«. 

Earnings.— Presideut  W.  Kesley  Sohoepf  in  a  letter  to  Irwin,  Ball- 
man  &  Co.  of  Cincinnati,  who  offered  some  of  the  pref.  stock  in  May, 
1905,  stated  that  the  actual  net  earnings  of  the  combined  propeities 
for  year  ending  D<c  31,  1901,  had  been  $540,238. 

Officers  — Piesident.  W.  Kesley  Schoepf;  1st  Vice-Pres.,  C.  P.  Taft; 
2nd  Vice  Pres ,  J  B.  Foraker  Jr.;  3rd  Vice-Pres.  and  Gen.  Mgr., 
Dana  Stevens;  Sec'y,  8.  C.  Cooper;  Comp.,  W.  H.  MacAlister;  Treas., 
A  L.  Kasemeier. 

DiHECTORS— P.  A.  B  Widener,  Hugh  J.  McGowan,  W  Kesley  Schoepf, 
Briggs  8.  Cunningham,  John  Kilgour,  Chas.  P.  Taft  Wm.S.  Rowe,  Louis 
J.  Hauck,  Wm.  Cooper  Procter,  Harry  M.  Levy.  Wm.  T.  Irwin.  Thomas 
Dolan,  Julius  Fieischmann  and  Randal  Mo rgan.—V.  80,  p.  2220;  V.  81, 
p.  669 
(1)   THE  CINCINNATI  TRACTION  CO.- 

ORQANIZATION.  -Incorporated  in  Ohio  on  Feb.  19, 1901.  with  an  au- 
thorized capital  stock  of  $2,000,000  (whioh,  all  except  11  shares,  is 
owned  by  the  Ohio  Traotion  Co.),  to  take  over  under  lease  the  Cin- 
cinnati Street  Ry.  Co     see  V.  72,  p.  391. 

Report.— For  6  months  ending  Deo.  31,  1905,  gross,  $2,111,121. 
agaiust  $1,955,490  in  1901.  For  calendar  year  1904  gross  earnings 
were  $3,770,022.    In  1903,  $3,697,962.     In  1902  $3,559,685. 

ROAD— The  Cinn.  St.  Rwy.  comprises  217*76  miles  of  track  in  the 
olty  of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The 
last  cable  line  was  converted  to  electricity  in  June,  1902.  Gauge, 
5  ft. 2^ in. 

OFFICERS.— President,  W.  Kesley  Schoepf;  Chairman  Executive  Com- 
mittee. W.  Kesley  Schoepf;  1st  V.-P.,  J.  B.  Foraker  Jr.:  2d  Vice-Pres., 
Dana  Stevens;  Vice-Pres.  in  charge  of  Traffic,  D.  G.  Edwards;  Acting 
Gen.  Mgr.,  J.  F.  Heyward;  Sec,  S  C.  Cooper;  Purch.  Agt.  T  Fitzgerald 
Jr.:  Claim  Agt.,  J.  H.  Schoepf;  Treas..  A.  L.  Kasemeier;  AsVt  Treas., 
S.  J  King;  Comp.  and  Ass't  S  c'y,  W  H.  MacAlister;  Aud'r.  C.  F. 
Callaway;  Gen.  Supt..  Robt  E  Lee  —V.  77,  p.  510;  V.  80,  p.  996,  2219. 
(a)    CINCINNATI  STREET  RAILWAY.— Electric. 

Was  leased  on  Feb.  21, 1901,  to  the  Cincinnati  Traction  Co.  for  the 
anexpired  term  of  the  franchise  granted  by  the  city  of  Cincinnati  on 
Aug.  13, 1896,  and  all  successive  renewals  and  extensions  of  the  same. 
The  rental  is  intended  to  provide  dividends  of  5H  per  cent  for  the  first 
year,  5^  for  the  second,  5%  for  the  third  and  6  per  cent  for  the  fourth 
year,  and  thereafter.  V.  72,  p.  136.  The  Rogers  law  of  April  22, 
1896.  under  which  franchise  was  granted,  was  in  Aus.,  1902,  declared 
unconstitutional  by  Superior  Court  at  Cincinnati,  but  decision  partly 
revised  on  rehearing.  Appeal  taken  to  State  Supreme  Court  (V.  75,  p. 
393,  665),  and  th»t  Court  on  Feb.  28,  1905,  reversed  the  lower  Court 
and  upheld  th°>  constitutionality  of  the  Rogers  law  V.  80,  p.  996. 
On  April  28, 1903,  the  Superior  Court  at  Cincinnati  declared  uncon- 
stitutional the  ourative  Act  passed  in  1902  to  strengthen  the  franchise 
granted  under  th«*  Rogers  law.  This  case  was  appealed  to  the  S*ate 
Supreme  Court,  which  upheld  the  constitutionality  of  the  law.  Fran- 
chises, it  is  claimed  by  company,  mature  April  22,  1946. 

ORGANIZATION.— Incorporated  June  21, 1880,  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  &  BONDS—  Par.   Interest.      Outstand'g    Last  div.,  <£c. 

Stock  ($20,000,000) 50         Q-J.       $18,386,950         See  text. 

Mt.  Auburn  Cable  Ry.  >  ..     1887  5  J    D.    166,000       June,  1907 

1st     .assumed    ..c*  s  Interest  at  Chemical  Nat.  Bank,  N  Y.  City. 

D'VIDENDS— To  and  including  April,  1901,  5  p.  c.  per  annum.  July 
I  and  Oct.  1, 1901,  and  Jan.  1, 1902,  and  April  1, 1902,  13125%  each, 
July  1, 1902.  Oct.  1,  1902,  Jan.  1,  1903,  and  April  1,  1903.  1*375% 
each;  July  1  and  Oct.  1,  1903,  and  Jan.  1  and  April  1,  1904.  eaoh 
1*4375  p.  c;  July.  190 1. 1^  p.  c;  October.  1904,  1^  p.  0.  Dividends 
since  have  been  at  the  rate  of  6  p.  c.  per  annum  under  the  lease. 

OFFICERS — President,  John  Kilgour;  Secretary  and  Treasurer,  James 
A.  Collins.— V.  75,  p.  1031;  V.  81,  p.  1043;  V.  82,  p.  452. 

(■->)    TRACTION  TERMINAL  COMPANY. 

Organized  in  1902  as  part  of  agreement  between  the  Cincinnati 
Traotion  Co.  and  the  Cincinnati  Dayton  &  Toledo  Traotion  to  build  a 
central  depot  at  Cincinnati  for  electrio  lines  entering  that  city  and  to 
provide  suitable  terminals.  Stock  $100,000.  Pres.,  J.  Benson  Foraker 
Jr  ;  Vice-Pres..  Frank  N.  Wilcox,  Clev.;  8ec  ,  N.  8.  Keith;  Treas.,  Dana 
Stevens.    V.  75,  p,  1033.    No  construction  yet.    V.  80,  p.  2221. 

CINCINNATI  &  HAMILTON  TRACTION.-A  trolley  road 

Organization— This  company  was  organized  in  August,  1902,  as  a 
consolidation  of  the  Mill  Creek  Vallev  St.  Ry,  and  the  Hamilton, 
Glendale  &  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30.  1902, 
was  leased  to  the  Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on 
July  6,  1905,  lease  was  assigned  to  the  Ohio  Tractioa  Co  ,  and  the 
Cincinnati  Interurban  Co.  placed  in  liquidation.  Rental,  year  begin- 
ning October  1,  1902-03,  $55,000;  1901-04,  $60,500;  1904  05.  $66,- 
000;  1905-06,  $71,500;  19C6-07  and  1907-08.  $77,000:  1908  09  and 
1909-10,  $82,500;  1910-11,  $88,000:  1911-12,  $93,500;  1912-13  to 
1914-15,  $99,000;  thereafter  $100,000. 

STOCK  &  Bonds—  Date.  Interest.  Outstand'g. 

Stock  com.$l, 100.000  ($100)     Q-J    $1,100,000 

Stock  pref. $I.100,000($100))  n     T        imnono 

5  p.  0.  oum \ <*  "  J        1,100,000 

Dividends.— 5  p.  0.  per  annum  Is  being  paid  on  the  preferred  stick. 
The  first  dividend  on  the  common  of  ^  p.  c.  was  paid  Jan   1, 1904  and 
hi  p.  c.  was  again  paid  on  April  1,  July  1  and  Oct.  1, 1904.    In  1905, 
1  p.  c.    In  1906,  Jan..  %  p.  c;  April,  %  p.  c;  July  =%  p.  c  ;  Oct.  3ft  p.  C. 

ROAD— Owns  and  operates  31*32  miles  of  track  from  the  "Zoo"  In 
Cincinnati  to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland. 
Gauge,  5  ft.  2 »a  inches.  Operates  over  tracks  of  Cincinnati  Traction 
Co.  from  '•Zoo"  to  Fountain  Sqmre  in  Cincinnati. 

Officers.— President,  H.  H.  Hotl'man;  Vice-Pres.,  B.  L.  Kllsjour:  Sec 
and  Tieas.,  A  J.  Becht,  all  of  Cincinnati.    V.  75,  p.  290,  497,  906. 

CLEVELAND,     OHIO. 

CLEVELAND  ELECTRIC  RAILWAY. -(See 
m<i(>  o?i  pnye  96, I 

Organization— On  July  1, 1903,  acquired  the  Cleveland  City  Ry. 
Co.  and  increased  its  capital  stock  from  $13,000,000  to  *23,400,000  to 
provide  for  the  purchase.  Cleveland  City  stockholders  received  130 
shares  in  the  Cleveland  Eleotric  Ry.  for  each  100  shares  of  stock  held. 
V.  76,  p.  1142  Universal  transfers  and  6  tickets  for  25  cents  followed 
the  consolidation  (V.76,  p.  1142, 1247),  but  the  experiment  resulted  in 
considerable  losses,  and  March  22, 1904,  arrangement  was  modified. 
V.  78.  t>.  1222.  For  decision  of  U.  S.  Supreme  Court,  deciding  against 
the  right  of  the  city  to  fix  fares,  see  V.  78,  p.  2334.  For  decision 
of  Ohio  Supreme  Court  regarding  legality  of  th«  proposed  onpositl  >n 
line,  the  Forest  City  Ky.,  see  V.  81,  p  1847  U.  S  Supreme  Court  de- 
cison  will  be  found  in  V.  82,  p.  868.  In  May.  1905,  Mayor  John- 
son of  Cleveland  proposed  that  the  Cleveland  Electric  be  leased  to  a 


(2) 


Lfist.  div. 
See  text. 

5%  per  year 
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private  company,  the  latter  to  be  given  an  option  to  buy  the  stock  at 
85.  This  proposition  was  rejected  by  the  company.  See  V.  80.  p. 
1970.  2343. 

In  An?.,  1905,  the  Mayor  vetoed  an  ordinance  of  the  City  Council 
fixing  fares  at  5  cents  for  cash  fares  and  eight  tickets  for  a  quarter, 
on  the  ground  that  he  was  committed  to  3-cent  fares.  In  July  1906 
company  made  a  proposition  to  the  city,  offering  to  sell  7  tickets  tor 
25  cents  If  franchises  were  extended  for  25  years.    V.  83,  p.  213. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Latest div., etc. 
8tock  ($100) Q.-J.     $23,400,000     Oot.,'06,m% 

Bonds  assumed—  <  1892    5    M-8     1,000,000    March,     1910 

E.  Clev.  RR.  1st  M  ($1000)  I  Interest  at  Central  Trust  Co..  New  York. 
Cleve.     City    Cable     Ry.  $  1899    5g.J.-J.    2,026,000    July    1,    1909 

gold,  $1,000  o.  &r.  IstM.  I  Central  Trust  Co.,  New  York,  Trustee. 

Cleveland  Electric  Railway— 
1-tn™,  ivt  /*i  nnm  „««,«„.  f1893    5g.M-S     6,000,000    Mch.   1,  1913 
1st  Con.  M.  ($1,000)  g.c-&r }  Int>  at  central  Trust  Co.,N.Y.City,  trustee. 

Bonds— There  is  no  limit  upon  the  amount  of  bonds  issuable  under 
the  consol.  mtg.  of  1893,  but  further  issues  (with  the  exception  of 
$1,000,000  reserved  to  retire  the  $1,000,000  East  Clev.  RR.  istmtg. 
bonds)  can  only  be  made  at  the  rate  of  $25,000  per  mile  for  new  single 
track.  The  bonds  are  a  first  lien  on  the  Broadway  <fe  Newburg  system 
and  on  all  extensions  made  and  property  acquired  subsequent  to  the 
consolidation;  they  cannot  be  called  before  maturity.    V.  61,  p.  749. 

Dividends. — The  quarterly  dividend  was  passed  in  January,  1896;  in 
April,  1896,  paid  %  p.  c;  in  1897,  3  p.  c;  in  1898,  3H  p.  o.;  in  1899, 
2%  p.  o.  (October  dividend  having  been  passed  on  account  of  strike); 
In  1900,  3%  p.  c;  in  1901,  4  p.  c;  in  1902,  4  p.  c;  in  1903,  4  p.  o.;  in 
1904,4  p.  c;  in  1905,  4  p.  c.  In  1906.  Jan.,  1*4  p.  o.;  April,  1*4  p.  o. 
(V.  81,  p.  1791);  July,  lkp.o;  Oct.,  li«  p.  0. 

Road— The  consolidated  company  operates  aggregate  single  track 
of  about  235  miles,  mostly  82  and98-lb.  girder  rails. 

ANNUAL  REPORT— For  calendar  years  1905  and  1904: 

1905.  1904.1 

Gross  earnings $5,303,086  $4,743.82r8 

Operating  expenses 3,031,093  2,913.545 

Net  earnings. $2,271,993  $1,830,283 

OFFICERS— Pres.,  Horace  E.  Andrews;  Vice-Prest.  and  Gen.  Mgr., 
John  J.  Stanley;  Second  Vioe-Prest  .C.  F.  Emery;  Sec,  H.  J.  Davles; 
Treas.,  Geo.  S.  Russell;  Asst.  Tieas.,  John  Ehrhardt;  Auditor,  W.  G. 
McJJole.-V.  81,  p.  725, 1791, 1847;  V.  82,  p.  868;  V.  83,  p.  213.  . 

CLEVELAND  &  SOUTH-WESTERN  TRAC- 
TION CO  —A  trolley  road. 

Organization— Incorporated  In  Ohio  as  a  consolidation  in  Deoem 
ber,  1902,  ot  the  Cleveland  Elyria  &  Western  Ry.,  the  Cleveland  & 
Southern  Railwav  Co.  and  the  Norwalk  Gas  &  Eleotrio  Co.  The  Cleve 
land  Ashland  <fe  Mansfield  Traction  Co.,  which  will  issue  $1,000,000 
stock  and  $1,000,000  bonds,  is  building  a  line  to  act  as  a  feeder  for 
this  company.    It  is  controlled  in  the  eame  interest. 

STOCK  AND  Bonds—  Date.    Interest.    Outstanding.      Maturity. 

Com.,  $3,000,000  (*>100) $3,000,000       

Pf.5%cu.,$2,000.000($100) 2,000,000      Mar.'05,5% 

C1«Tem"S  l8t  M-  on  I  1895        6  M&N  200,000  May  1.  1915 

Subject  to  call  1905V"  SInt'  atClt-  Sav'  &  Trust  Co-  Cleve>  T^s' 

JTO*bO&500)  'gold •  °D  h897      6    F&A  100'000  Au&-  !•  1917 

Subject  to  call  f  907.'"  5  Intere8t  at  Cleveland  Trust  Co.,  trustee. 

^iwS'^l'fsiOOo'^il1899     5gM&S  127,000    Mch.1,1919 

Subject  tf call  irfifl >      J  Interest  at  Cleveland  Trust  Co.,  trustee. 

Cleveland  Flrria  A  West   f  1900    5S  F&A  1.073,000   Aug.  1,1920 

«7n  1  «t  m  *i  ?nn 1  nnn  J  Interest  at  Cleveland  Trust  Co.,  Cleveland, 
/«i  nnn\  ™i  ,1  'ouu'  „V )  Trustee,  or  at  the  Nat.  B  ank  o  f  Commeroe 
($i,ooo),  goiu 0    ^    inN.Y.  May  be  called  after  10  yrs.  at  100. 

ElvriaGraf  A  So  Rv  1st1   1902    5S     J'J  100,000  Jan.  1,  1922 

m  5,  rhri?if  I'-w  )  Interest  at  Cleveland  Trust  Co.,  Cleveland, 
«ionono.*i  nom %  n*1  Trustee,  and  Colonial  Trust  Co.,  N.  Y. 
$100,000  ($i,ooo),g..c   L    can  be  called  at  par  after  10  years. 

(    1900    6,     A-O  110,000    Apr.l,  1920 

Norw'k  Gas  &  Elec.  1st  M.  1  Int.  at  Guard.  S.  &  Tr  Co  ,  Cleveland.tms- 

(    tee,  or  Chase  National  Bank,  New  York. 

Cleve.  &8outh-W.  1st  and  (  1903     5g.  F-A        1,400,000     Feb.1,1923 
con.  M.  $3,000,000,  g.,^  Int.  at  Guard.  Sav.  Tr.  Co.,  Cleve.,  Trustee, 

($1,0^0) c*(     orJColonial  Trust  Co.,  New  York.   , 

Bonds— No  sinking  fund,  but  new  bonds  of  1903  are  subject  to  call 

on  and  after  Feb.  1, 1913,  at  105  and  int.;  $1,600,000  are  reserved 

to  retire  prior  liens. 
Of  the    Cleveland   Berea   Elyria    &    Oberlin  5s    dated  March    1, 

1899,  $300,000  remain  inreserve  for  the  retirement  at  or  before  matu- 

turity  of  the  divisional  6s  to  a  like  amount.    Of  the  $1,500,000  Cleve. 

Elyria  &  Western  new  5s,  $427,000  are  reserved  to  retire  prior  liens. 

Report.— For  the  calendar  years: 

1905.  1904. 

Gross  earnings $543,226  $475,361 

Operating  expenses 314,253  293,615 

Net  earnings $228,973  $181,746 

ROAD— Operates  136  miles  of  track,  extending    from  Cleveland  to 

Berea,  Elyria  and  Oberlin;  also  Norwalk,  Medina,  Oreston  and  Wooster. 

Rails,  60  and  70  lbs.    Has  48  passenger  cars,  3  express  cars,  4  snow 

plows,  4  flatoa's;  also  2  sweepers.    Power  to  operate  entire  system  Is 

furnished  by  one  large  power  plant  at  Elyria.    Company  also  does  a 

package  freight  and  express  business. 
OFFICERS— Prest.,  F.  T.  Fomeroy;  Vice-Pres.,  A.  E.  Akins;  8ecret'y, 

E.  F.  Sohneider;  Treas.,  J.  O.  Wilson;  Gen.  Mgr.,  C.  N.  Wilcoxon.— V. 

76,  p.  212,  265,  593, 1299;  V.  81.  p.  507;  V.  82,  p.  217,  1040. 


CLEVELAND  PAINESVILLE  &  EASTERN 
RAILROAD.— In  June,  190b,  acquired  control  of  the  Cleveland 
Painesville  «te  Ashtabula  RR.    V.  82,  p.  1322,  137a. 

Organization,  Etc.— Incorporated  in  Ohio  on  April  25,1895.  Road 
completed  in  July,  ls98.    Franchises  expire  in  1920. 1922  and  1926. 

STOCK  &  BONDS—  Date.    Interest.   Outstand'g.       Maturity. 

Stock,  $2,000,000;  par  $100    $1,606,000     

IstMort     gold   $500  000  (  1896    5&-A-0  500,000    Apr.  1,  1916 

r«i  nnn'S'  *auu.«y«0  interest  at  Morton  Tr.  Co..  N.  Y.,orCleve- 

t»i,uweaui) c  £     lard  Trust  Co.,  Cleveland,  the  trustee. 

Debentures,  $500,000,  J  1897    6      J-J  500,000    July  1,  1907 

($1,000) (Int.  at  Dime  Sav.  &  Bkg.,  Clew,  trustee. 

Ton   mnrtjr«P«   «o  nnn  <W»  (  1898      5   A-O  606.000     Oct.  1.  1918 

^'l^ooi  ag  ''" •       '        >  mt.  at  Dime  Saving  &  B'k'g  Co.,  Cleve., 

^  ,wv"  B (     trustee,  or  Colonial  Trust  Co..  N.  Y. 

Bonds-Ot  the  $2,000,000  consols  authorized,  $1,000,000  is  reserved 
to  retire  underlying  liens. 

ROAD— Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Fairport, 
23-02  miles  ("Main  Line"),  ana  uses   Cleveland   K  Ry.   from 

Euclid  to  Public  square,  Cleve.,  10  miles;  also  owns  "  Shore  Line," 
extending  from  Wilfoughby  to  GlenvUle,  <).,  14-89  miles,  and  uses  the 
Cleveland  Eleo.  Ry.  Co.'s  track  from  Glenville  to  the  Public  So., 
Cleve.,  5  miles.  Total  track  owned  (including  4*2  mile s  of  double), 
45  43  miles.  Rails  68-lb.  girder  on  Main  Li  tie,  75-lb.  T  on  Fairport  Line 
and  70  lb.  T  and  90-lb.  girder  on  "Shore  Line";  32  motor  oars.  Power 
house  is  at  Willoughby.  Car  houses  at  Willoughbv,  Painesville  and 
Nottingham. 


Rfport— 

Years  to  Dec.  31—                  1905.           1904.  1903.  1902. 

Gross  earnings $245,089  [$225,751  $214,631  $189,187 

Expenses  and  taxes 141,270       136.02L  127,149  105,669 

Net $103,819      $89,730       $87,482       $83,518 

Fixed  charges 80,830        80,250         78,007         74,552 

8urplus $22,989         $9,480  $9,475  $8,966 

Officers— President,  C.  W.  Wason;  Vice-President,  J.  A.  Beidler; 

Treasurer,  Chas.  A.  Post;  Secretary,  Fred.  S.  Borton;  Ass't  Sec'y.  J.  P. 

Becker;  Supt.,  J.  Jordan.— V.  77,  p.  823;  V.  82,  p.  868, 1322, 1379. 

CLEVELAND  PAINESVILLE  &  ASHTA- 
BULA. RR.— A  trolley  road.  Entirely  over  private  right  of  way, 
exoept  through  some  of  the  villages,  where  franchises  expire  in  1927. 

In  June,  1906,  control  was  acquired  by  the  Cleveland  Painesville  & 
Eastern  RR.    V.  82,  p.  1322,  1379. 

Organization.— Incorporated  in  Ohio  in  1902. 

Stock  &  BONDS Date.      Interest.    uuklanding.      Maturity. 

Stock,  $1,000  000  ($100)      $1,000,000 

1st   mort.,  $1,000,000)     1902       5g.J-J  850,000      July  1, 1922 

gold  ($1,000) c*  s  Int.  at  Cleveland  Tr.  Co.  .Cleveland,  Trustee. 

Bond*.— $150,000  are  reserved  for  future  extensions  and  Improve- 
ments.   No  sinking  fund  and  bonds  cannot  be  called.  8ee  V.  75,  p.  549. 

Earnings.- For  calendar  year  1905,  gross.  $98,503;  net,  $48,078; 
interest,  $42,500;  surplus,  *5.578. 

Road— Operates  30  miles  of  track  between  Painesville  and  Ashtabula 
put  In  full  operation  on  July  30,  1904.  70-lb.  T  and  girder  rail 
used.  Track,  standard  gauge.  Connects  at  Painesville  with  the  Cleve- 
and  Painesville  &  Eastern  RR.  and  at  Ashtabula  with  the  Pennsyl- 
vania &  Ohio  Ry. 

OFFICERS— Pres.,  C.  W.  Wason;  Vice-Pres.,  J.  A.  Beidler;  Treas., 
Chas.  A  Post;  Sec'y.  F.  S.  Borton;  As-»'t  Sec'y,  J.  P.  Becker;  Supt., 
J.  Jordan.— V.  79,  p.  1955;  V.  82,  p.  1322,  1379. 

CLEVELAND  YOUNG5TOWN  &  EASTERN 
RY.-A  trolley  road 

Organization.— Incorporated  in  Ohio  on  June  1, 1906,  and  will  be  a 
re-organization  without  foreclosure  of  the  Eastern  Ohio  Traction  Co. 
The  Eastern  Ohio  Traction  Co.  is  still  being  operated  by  the  receiver 
and  deposits  of  old  securities  are  being  re<  eived.  About  80  p.  c.  has 
been  deposited,  in  June.  1906,  we  were  advised  that  franchises  then 
had  an  average  life  of  17  5  ears. 

STOCK  &  BONDS—  Date.   Interest.  Outstand'g.     Maturity. 

Common,  $2.000,000 $1,575,351    

Preferred,  $1,000.000 930,698   

l8g^r.l0A\Mv$2:5.00'000)  1906     5«-         677>573        <?> 

Cleve.  &  East,  istmort.,  (  1S99  5  g.  J-J  1,000,000  July  1,1919 
$1,000,000  ($1,000  ea.),  1  Int.  at  Clevel.  Tr.  Co.,  Trustee,  Cleveland, 
gold .  c*  (     or  Standard  Trust  Co.,  New  York. 

aisTil&*2^ao1)0I1eFrae1lS^1896     6g-M"N  200,000    May  1,1916 

aft  Mafl?1906  ($50^0*  * Int"  at  G*ardla-  Tr-  c<>.,  Cleve.,  Trustee. 

CTteM*(0O  l^oS  go7dMc' 1 190°      5 S-M"N  100'000  Nov-1'  192° 

c¥A  be  called  lllO       $Dime  Sav.  &  Bk.  Co.,  Cleveland,  Trustee. 

Bond*- Of  the  new  $2,500,000  con.  M.,  $1,300,000  will  be  held  to  take 
up  existing  bonds  and  the  balance  held  In  treasury  for  extensions  and 
oonstruotion.  Of  the  Ci.  &  Chagrin  Falls  mort.  of  $300,000,  $200,000 
reserved  for  prior  bonds.  Of  the  Cleveland  &  Eastern  bonds  $113,000 
are  held  in  the  treasury. 

Report  for  calendar  year  1905:  Gross,  $230,763;  net  $67,211; 
interest,  $75,589;  deficit,  $8,378. 

Road— Owns  and  operates  46  miles  of  track  from  Cleveland  to  Char- 
don,  Burton  and  Middleneld,  O.,  and  from  Cleveland  to  Hiram  and 
Garretsville  via  Chagrin  Falls,  40  miles.    Total  track  operated,  includ- 
ing sidings,  95  miles. 
-V.  82,  p.  1101,  1322,  1379.       

FOREST   CITY   RAILWAY  - 

OrqanizatiuN —Incorporated  at  Columbus,  O.,  in  Oct.,  1903,  with 
$250,000  authorized  capital,  which  was  increased  to  $2,000,000  in 
June  1 906.  V.  82,  p.  1437.  Is  a  3-oent  fare  company,  which  has  suc- 
ceeded to  the  franchises  granted  the  previous  month  by  the  Cleveland 
City  Coiinoll  to  the  People's  Ry.  In  1906  the  Municipal  Traotiou  Co. 
was  organized  with  $10,000  capital  to  lease  the  property  for  f  0  years 
with  privilege  of  renewal  for  an  additional  50  years.  The  surplus 
earnings  over  6  per  cent  on  the  stock  go  to  the  lessee,  whioh  must  use 
this  surplus  for  extensions  and  betterments  and  the  acquisition  of 
stock  of  the  Forest  City  St  Ry.  V.  83,  p.  W4.  In  1906  the  State  Circuit 
Court  reversed  the  Common  Pleas  Court  in  granting  an  injunction  re- 
straining the  oonstruotion  of  the  Denison  Avenue  line  and  work  on 
this  line  is  now  in  progress.  In  April,  1906,  the  U.  S.  Supreme  Court 
decided  'hat  the  fran- hise  fer  the  Woodland  Avenue  line  was  Invalid, 
as  the  franchise  of  the  Cleveland  City  Ry.  for  its  line  on  that  avenue 
had  not  yet  expired.    V.  82,  p.  868. 

STOCK  &  BONDS—               Dale.      Interest.    Outstand'g        Last  div. 
Stock,  $2,000,000  ($100)         $750,000        

Slocl:.  —  Dividends  on  the  stock  are  restricted  to  6  per  cod t,  the  re- 
mainder going  to  the  leasee  to  be  used  for  extensions,  improvements 
and  acquisition  of  Forest  City  St  Ry.  stook.  The  stock  is  redeemable 
at  any  time  at  110.  A  trust  deed  has  been  made  to  the  United  Bank- 
ing <fe  Sav.  Co.  and  the  Citizens  8av.  &  Trust  Co  to  seoure  the  pro- 
visions of  the  lease.  Under  the  terms  of  the  lease  no  bonds  or  pref. 
stock  shall  ever  be  issued  by  the  lessor.    V.  83,  p.  94. 

Road— Has  under  construction  13*6  miles  of  track  on  Denison  Ave., 
Fulton  Rd  and  Detroit  Ave.  to  the  Publio  Square.  Additional  lines 
are  to  be  built  later. 

OFFiCtRS.— President,  M.  A.  Fanning.— V.  79.  p.  2587,  2795;  V.  80, 
p.  1971;  V.  81,  p.  1848;  V.  82,  p.  >■  68.  1437;  V.  83,  p.  94,  213. 

LAKE   SHORE    ELECTRIC    RY.-A  trolley  road. 

Bondholders  were  given  control  until  April  1, 190S,  through  a  voting 
trust,  but  in  Jan.,  1906,  the  voting  trust  was  dissolved. 

Organization— Is  a  reorganization  in  1903  of  the  old  Lake  Shore 
Elec.  Ry.,  whioh  was  incorporated  on  Sept.  25.1901,  under  laws  of  Ohio 
as  a  consolidation  of  the  Lorain  &  Cleveland  Ry.,  the  Sandusky  &  Inter- 
urban  Ry.,  the  Sandusky  Norwalk  &  Southern  Ry.  and  the  Toledo 
Fremont  A  Norwalk  RR.  V.  73.  p.  784  C.  D.  Barney  &  Co.  of  Phila- 
delphia offered  the  1st  consols  for  sale  in  April.  1905.  In  Jan.,  1906, 
stoob holders  approved  the  purchase  of  the  Lorain  Street  Ry.  and  the 
Avon  Beach  &  Southern  RK.  and  the  lease  of  ooth  to  the  Lake  Shore 
Eleotrio.    See  V.  82,  p.  216. 

These  roads  were  subsequently  consolidated  as  the  Lorain  St.  R.R., 
whioh  see  below.  Also  controls  the  Sandusky  Fremont  &  Southern 
Ry.,  which  also  see  below. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g.    Maturity. 

Cora  ,  $4,500,000  (par  $100) $4,500,000      

Pref.  stock,  $3,000,000  (par  )  o  nr>n  nnn 

$100).  5%  cum \ 3,000,000     

1st    eon     mt.-     «i  nnn  nnn  (  1903    5  g.  J-J        1,750,000     Jan.1,'23 

<*i  nom  Snui"   V4000'00**  5  Int.  at  Citizens'  Sav.  A  Tr.  Co.,Cleveland, 

($1,000)  gold 0  ^trua1ee,  or  Colonial  Trust  Co.,  X. 

Oeneral     mt*e      <R7  000  000  (  1903    5  S.  F-A  -.000       Feb.1'33 

?*f  n  n  lu''  $7,000,000  >  Int  atdtizens.Sav.  &  Tr.  Co..  Cleveland, 
($1,000)  gold c  £  trn8tee,  or  coiup.im-  ■    Y. 

Lorain   AC   1st    e   ($1  0001  ( 1897       5g- J"J  750,000       Juiyl.*27 

*i  indnnii  '  g  (S?1,000)  ?  Interest  at  Cleveland  Trust  Co.,  trustee, 
$1,000,000 ^     or  ColouialTrust  Co..  1  k. 

T.F.&N.  1st  M.,  $1,500.000, )  1900  5g.  J- J  1,500.000  Jan.  1, '20 
g.,  guar.  ($500,  $1,000;. .0*  \  Int.  at  Union  Tr.  Co.,  Detroit,  Trustee. 


28 


STREET  RAILWAYS 


[Vol.  lxxxiii. 


Bonds— Ot  the  $4,000,000  first  console.  $2,250,000  are  reserved  to 
retire  prior  liens,  $4,000,000  f  tlie  gen.  mtge.  5s  are  reserved  to  retire 
the  first  consols  and  $2,098,000  for  extensions  and  improvements  at 
80%  of  cost.  Neither  issue  is  subject  to  call.  A  sinking  fund  of 
$10,000  per  annum  on  the  first  consols  commences  Jan.  1,  1909,  and 
runs  until  1914.  From  1920  to  1922  incl.,  $30,000  per  ann.  is  payable. 
The  L.  &  C.  bonds  can  be  called  after  July  1,  1917,  at  par  and  interest. 
The  T.  F.  &  N.  bonds  can  be  called  at  110  and  Interest  on  any  interest 
date  upon  90  days  notice.  These  bonds  are  guaranteed,  principal  and 
interest  by  endorsement  bv  tlie  Lake  Shore  Electric  Ry.  AHnking  fund 
on  the  T.  F  &  N.  bonds  of  $10,000  per  annum  commences  in  1905  and 
runs  to  1909,  inclusive;  from  19l0to  1914,  $20,000  per  annum;  1915  to 
1919,  $30,000  per  annum. 

Lien  -  The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Xorwalk;  the  L.  &  C.  bonds  are  a  first  lieu  on  the  road 
between  Cleveland  and  Loraii.;  and  the  new  lstconsol.  bonds  a  first  lien 
on  all  other  lines  and  also  a  second  mtire.  on  the  divisions  noted  above. 

Lat-ST  Earnings— For  7  months endlnjr  July  31. 
Year.  Gross.  Net.  Fixed  Clmrges.         Surplus. 

In08  ...     $473,313  $201,294  $142,852  $i8.442 

1905....       414,278  175,360  142,828  32,532 

Report— For  calendar  years  ending  Dec.  31: 

1905.  1904. 

Gross  earnings        .-.-., $788,2.63  $659,873 

Operating  expenses  and  taxes 428,58s  433,709 

NVtearnings $359,680  $226,164 

Interest 244,850  244.817 

8urplus    $114,830       def.$18.653 

Road— Operates  in  all  162*2  miles,  extendingfrom  Cleveland  to  Toledo 
and  Sandusky  and  from  Sandusky  to  Norwalk;  also  city  lines  in  San 
dusky;  standard-eauge  75-lb  rails.  Through  line  from  Cleveland  to 
Toledo  was  opened  for  business  about  Aug.  26, 1902.  In  additijn  leasee 
the  Lorain  Street  Ry.,  11-6  miles;  also  the  Avon  Beach  &  Southern 
RR.,  a  line  between  Beach  Park  anl  South  Lora'n. 

OFFICERS -President,  E.W.Moore;  1st  Vice-  Pies..  W.  H.  Pri"e;  2d 
"Vice-Pres  ,  Jay  ooke  3d;  Sec.  &  Treas.,  F.  W.  Coen,  Electrio  Building. 
Cleveland.— V.  82,  p.  161,  216,  805;  V.  83,  p.  95. 

(1)  LORAIN  STREET  RAILROAD  CO.-A  trolley  road. 
Organization— Incorporated  in  Ohio  on  Aug  3.  19or,  and  is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beaoh  <fe  Southern 
Is  controlled  by  tb/»  Lake  Shore  Eleo.  Ry. 

STOCK  &  BONDS—    Par.     Date.    Interest.      Outstand'g.    Maturity. 
Stock  $2,500,000..      $100    (?)  

^^O^oo!.18.1..1!!.'.'}1'000     1894       6J-J  200,000    Jan.  1,1915 

Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 

LM'  I^oo'oOO  gold  I  MOO     !899    5gM-N  500,000    Nov.  1,1949 

$1000    '       '      o*)        Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Newmtffe  $2  000- (  MOO  1306  5S JJ  1-2^0,000  July  1,1936. 
ZZi  J^V  Jnar  '  1  l^t.  at  Cit.  Sav.  &  Trust  Co..  Cleve.,  Trustee  or 
000,  gold,  gaar...  ^  Agencv  in  New  York. 

Bonds.  -Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for 
prior  liens.  They  are  guar.,  prin.  and  int.,  by  end.  by  the  Lake  Shore 
Elec.  Ry. 

Road— Owns  road  9-6  miles  in  length,  extending  through  the  city 
of  Lorain  to  Elyria;  sidings,  two  miles;  total  track,  11*6  miles.  Of 
the  track  7*8  miles  is  on  private  right  of  way  (land  owned  In  fee  sim- 
ple); rails.  70-lb.  T  and  85-lb.  girder.— V.  83,  p.  323. 

(2)  SANDUSKY  FREMONT  &  SOUTHERN  RY. 

Organization— Incorporated  in  April.  1906,  to  act  as  feeder  for  the 
Lake  Shore  Electrio  Ry.,  which  owns  the  entire  stock. 

STOCK  &  Bonds —  Date.      Interest.     Outstanding.     Maturity. 

Stock,  *2,000,000 Owned  by  the  Lake  Shore  Electric  Ry. 

1  W!?8S§,  ?ua°r00<T0'  \  I-al5  Sit"  Sav  WfiEt  ^V'^t 
gold  (fci.ooo)  guar,  c  ....  ^     tru8tee,  or  at  Agency  in  New  York. 

^  Bonds  —Are  guaranteed  prin.  and  int.  by  end.  by  the  L.  Shore  Elec. 
Ry.;  not  subject  to  call 

R  >AD.— Proposes  to  build  a  line  from  Sandusky  to  Fremont.  21 
miles;  from  Fremont  to  Tiffin.  16  miles;  and  from  Fremont  to 
Fostorla,  20  miles.  Total,  57  miles.  Constructioa  has  begun.  Road 
is  on  private  right  of  way.— V.  83,  p.  97. 

COLORADO   SPRINGS,  COL. 

COLORADO  SPRINGS  &  INTERURBAN  RY. 

Organization— Incorporated  in  August,  1902,  as  a  consolidation  of 
the  Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  & 
Suburban  Rv.  The  consolidated  company,  it  was  understood,  would 
issue  $1,500,000  stock  and  $1,500,000  5  p.  c.  bonds,  but  information 
as  to  new  company  refused— "is  a  close  corporation  and  has  neither 
stock  nor  bonds  on  the  market."  We  are  advised,  however,  that  suf- 
ficient of  the  new  bonds  are  reserved  for  underlying  liens.  Facts  below 
rela'e  solely  to  the  old  Ool/rrado  Springs  Rapid  Transit  Ry. 
Colorado  Springs  Rapid  Transit. 

STOCK  &  BONDS—      Miles.    Date.    Interest.  Outstand'g.       Maturity. 

Stock  (par  $100) $500,000  f.p.   1905,  6% 

IstM.,  $1,000  each...         7^     1890    6    A-O        338,000  1910 

Consul.  M.,  $1,000  ea.,)    27         1891    6  g  A-O        162,000   Apr.  1,  1921 

for  $500,000,  gold. .  \  Central  Trust  Co..  N. Y.  Trustee. 

Interest  is   payable  at  Chemical    National  Bank,    New  York    City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of 
$250,000  of  the  bonds;  $338,000  reserved  for  first  mortgage 

Road— Owns  38  miles  of  track. 

Officers— President,  D.  H.  Rice;  Vloe- President,  A.  G.  Sharp:  Secy., 
Win.  Lloyd;  Treas.,  C.  S.  Chamberlln.— V.  70,  p.  75, 175,  328. 

COLUMBIA,^.  C. 

COLUMBIA  ELECTRIC  STREET  RAIL- 
WAY LIGHT  &  POWER-A  trolley  road. 

Organization— i«  a  consolidation  on  July  1,  1005,  of  the  Columbia 
Electric  St  K>  .  *  Power  Co.  and  the  Columbia  Water  Power  Co.  Tlie 
first  mentioned  was  organized  in  S.  Oar.  Jan.  6,  1892.  and  was  a  con- 
solidation of  the  Columbia  Electric  &  Suburban  Ry.  C  >.  aud  the 
Congaree  Gas  &  Electrio  Co.  Acaulred  the  Columbia  &  Eau  Claire 
Electric  Ry.  The  Columbia  Gas  Light  Co.  is  owned  by  lriends  of  ihe 
company. 

Control  of  the  company  was  acquired  in  1903  by  the  ColumbiaTrust 
Co.  and  other  local  investment  interests  allied  with  It.  See  V.  77, 
p.  22xo. 

Interest. 


Date. 


Stock  &  Bonds— 

Com  ,  $l.ti00,000,  $100 

Pief.,  *«O0,Ooo,  «%  cum.,  I 

$100 5  ■"" 

Mortgage  $2,000,000  - 
($.-.00  cV:  lOOOi 0" 


',','(    WO 
'     I  Peat 


J.-J. 

5g  J.-J. 


Maturity. 

July,  '08,  3% 
JulTl.  1935 


Outstanding 
$ l,(i  K)000 

600,000 

1.484.500 
;n  Mercantile  Trust  <t  Dep.  Co.,  Balto., 
istee, or  company's  a <enoy  In  New  York. 
Bonds. -Ot  the  $2,00u,000  new   bonds,  $500,00!)  are   reserved    for 
future  betterments.  A  linking  fund  of  $10,000  per  annum  c  .miueuces 
July  I,  1906- 

EARNiNQS-For  year  ending  June  :-0,  1!>06.  gross.  $120,180!  net, 
after  t  izee  (1  (.67.899;  Interest,  $92,280 ;  divides  is,  $38,0  10  \  surplus, 
*:{  M   6. 

Road— Operates  about  23  miles  of  track.  AIm>  does  all  electric 
lighting  for  city.  Owns  water-power  contracts  and  water  power  plant 
generating  8,(K0  h.  p. 


Officers—  Pres.,  E.  W.  Robertson  ;    1st  Vioe-Pres.,  J.  L.  Minnaugh 
2d  Vice-Pres.,  and  Gen.  Mgr.,  P.  I.  Welles ;    Sec,  A.  L.  Kraus  ;  Treas., 
Columbia  Trust  Co.— V.  81,  p.  507.  974. 


COLUMBUS,  GA. 

COLUMBUS   ELECTRIC   CO- 

Organization—  Incorporated  in  Maine  on  Feb.  6, 1903,  and  owns  all 
the  securities  of  the  Gas  Lt.  Co.  of  Columbus,  the  entire  common  and 
part  of  the  preferred  stock  of  the  Columbus  Power  Co.  and  the  greater 
part  of  the  securities  of  the  Columbus  RK.  Co.,  which  companies  do 
the  entire  street  railway  and  lighting  business  of  Columbus  and  the 
adjoining  towns  of  Phoenix  and  Girard.  Franchises  perpetual.  The 
freight  lines  are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  years  from 
O  t.  17,  1901.  at  a  rental  of  $7,500  per  annum. 

STOCK  &  BONDS-—  Daie.        Interest.        Outstand'g.        Maturity. 

Com.,*l,500,000($100)     $1,500,000  

Pref  ,  6  p.  c  non-cum.  >  T_T  272  000 

$500,000  ($100)     ..(     J  J  m.uuv  

lstcol.M, $1,500,000,  >      1903    5g.,A-0  614,000    Apr.  1,  1933 

gold  ($1,000)    ...o*s     Interest  at  City  Trust  Co.,  Boston,  Trustee. 
Col.  RR.  1st  mort'ge.,  >     1898  5  A-O  423,000      Oct.  1,  1937 

$450.000.g.($  1,000)  S  Int.  at  West  End  Trust  Co.,  Phila  ,  Trustee. 

c™5?;.«d  l^SH™*  £  19°3      6  a-o         250,000    oct.  1,1937 

cum  ,$250  000  )     Int'  at  Clty  TrU8t  Co'  Bo8ton-  Trustee. 

G.  L.  Co.  of  Col.  Mtge.         1 891        6  J    D  15.000    June  1.  1 911 

Bonds.— Of  the  $450,000  Columbus  RR.  1st  mortgage  bonds  $27,- 
000  are  reserved  to  retire  underlying  6  p.  o.  bonds  of  like  amount  due 
in  1913.  The  new  $1,500,000  bonds  of  the  Columbus  Electric  Co  are 
subject  to  call  on  or  after  April  1.  1908,  as  a  whole,  at  105  and  inter- 
est. An  "improvement  fund"  of  2  per  cent  per  annum  of  outstand- 
ing bonds  commenced  in  1905. 

ROAD— Operates  24*32  miles  of  track,  of  which  55  miles  leased  to 
Seaboard  Air  Line.    35  cars. 

EarN'NGS— For  12  months  ending  Dec.  31, 1905,  for  Columbus  RR. 
only,  gross,  $173,699;  net,  $03,378;  charges,  $22,780:  surplus,  $40,598, 
Of  the  Gas  Light  Co.  of  Columbus  for  12  months  ending  Dec  31,  1905, 
gross,  $25,527;  net,  $9,525;  charges,  $1,260;  surplus.  $8,265 

OFFICERS— Presid't,  H.  G.  Bradlee;  Vice-Pres.,  John  W  Hallowell, 
Sec,  Henry  R.  Hayes;  Treas.,  A  Stuart  Pratt;  General  Managers 
and  Transfer  Agents,  Stone  &  Webster,  Boston.— V.  76,  p.  704;  V.  82, 
p.  509. 


(1) 


Maturity. 


COLUMBUS  POWER  CO.— 

Organization— Is  a  consolidation  in  March.  1906.  of  the  Columbus 
Power  Co  .  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co. 
Entire  common  stock  and  part  of  the  preferred  is  owned  by  the  Co- 
lu'iibus  Electric  Co. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g 

Common.  $1,500  000,  $100 $1,500,000 

Pref.,  $350,000.  $100  6%  >  o=n  0nr\ 

non.  cum.,  red.  at  105     \  aov,>vv 

l%ldmgfar.  f.4,0.?0,00?:}    1903       5S-  1-375,000 

B  .nUs.—O!  the  *4.6o6,b00  authorized,  $275,000  are 
Treasury  and  $2,350,000  reserved  for  future  purposes 
p.  &  i.,  by  Columbus  Elec.  Co.     A  sinking  fund  of  I  p.  c 


1936 

held   in  the 
.    Are  guar., 
of  bonds  out 
commences  in  1912.    Bonds  subject  to  call  as  a  whole  at  110  and  int. 

Plant, — Is  building  a  3,000  h.  p.  steam  plant  to  supplement  the  ex- 
isting hydraulic  plant,  thus  increasing  the  generator  capacity  to 
11,000  h.  p.— V.  82,  p.  512. 

COLUMBUS,   OHIO. 

COLUMBUS  RY-  &  LIGHT  CO  -Trolley  and  electrio 
light. 

Organization— Incorporated  in  Ohio  on  May  12,1903,  and  acquired 
under  lease  the  Columbus  Ry.  Co  and  the  Columbus  Edison  Co.  at  a 
rental  of  guaranteed  dividends  at  the  rate  of  5  per  cent  per  annum  on 
the  preferred  stock  of  the  former  and  6  per  cent  per  annum  on  the  pre- 
ferred stock  of  the  latter,  and  5  per  cent  per  annum  on  the  common 
stock  of  each,  the  dividend*  on  the  common  stock  of  each  company  to 
commence  Sept.  1,  1903.  Holders  of  common  stock  of  the  two  com- 
panies were  allowed  to  subscribe  to  the  stock  of  the  new  company  to 
the  amount  of  their  present  holdings,  20  per  cent  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10  per  cent  in  any  one 
year.  «See  V.  76,  p.  1142.  Lease  was  slightly  amended  in  Jan..  1906, 
(V.  82.  p.  160)  and  bonds  and  sto  k  of  the  Columbus  Rv.  Co.  are  to  be 
taken  by  the  lessee  at  par  in  payment  of  advances  made  by  the  lessee 
for  construoiion  and  improvement  of  property.  In  July,  1906,  the 
U.  S.  Court  granted  a  perpetual  injunction  restraining  the  city  from 
enforcing  an  ordinance  nassed  in  la04  reducing  the  charge  for  elec- 
tricity.   V.  83.  p  94,  323. 

STOCK  &  BONDS. -   Date.         Interest         Outstand'g.  Maturity. 

Stock,  $5,000,000      J-J  ...  20  p.  o.  paid  in.  July ,'06,1% 

Columbus  Railway  Co. 

STOCK  &  BONDS.—         Date.     Interest.     Outstand'g    Last  div.,  <6c. 

8%fdof.^.f.'5.00:000^ 5C*-M-    $3,000,000)     Sefl41p'.10906 

Stock,  pref","$3,506',6b'6 )  -  Q_p        „  ,,00  000  <    Aug.  1,  1906, 

($100)  5  p.c.  oum.guar.  \ 5  y  *        a.auu.oou  ^      1J4  p.  0. 

Col.  Con.  Street  RR.1M  g.  >  1889    5  g.  j.  _  j.         553,000    July  1, 1909 

at  110        .!?..  °!.  .'.  ."  \    Merest  at  Central  Trust  Co.,  N.  Y. 
«~i  o*T^TaV«'9rtftnnftn(1892      5  g.  J.-J.       2,447,000    July  1, 1932 
Col.  St.Ry.lst  $3,000,000  \     Iutere8£at  E.  w.  ciark  &  Co.,  Phila. 

K°la °   (     Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Crosstown  1st  mort,  g.,  >  1893    5  g.  J.-D.         572,000    June  1, 1933 
gu.,  p.  &i.  c* S        Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

CO«7  0^oVoVmo6oTfc*]1899         4'Q"J       2.700,000      Oct.  1.1939 
$7,000,000  ($1,000)  g.C    I       Int      t  c    j         g         fik   &  T     Co   0{  a 

nTiB  uJi^t ^»nr^Tril8tee,  at   E.  W.  Clark  &  Co.,  Phila.,  or 
pot.  1,  1914,  at  105  and       t  c    ,      ffi 

interest.  I 

Bonus.—  The  Columbus  Street  Railway  mortgage  of  1892  is  for  $3,- 
000,000,  of  which  $553,000  are  in  hands  of  trustee  (Knickerbocker 
Trust  Co.,  N.  Y.)  to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Gross- 
town  Street  Ry.  1st  M.  is  for  $2,000,000,  of  which  $572,000  are  out- 
standing; the  rest,  have  been  oanceled.  Principal  aud  interest  of  the 
Crosstown  bonds  were  guaranteed  oy  the  old  Col.  St.  Ry.  Co. 

Of  the  $7,000,000  mortgage  of  1899  of  the  Columbus  Railway, 
$1,500,000  were  Issued  In  payment  for  tlie  Columbus  Cent.  Ry.  prop- 
erty; $3,000,000  will  be  held  in  trust  to  retire  the  Columbus  Street  Ry 
and  the  Columbus  Consolidated  Street  RR.  bonds,  $572,000  to  retire 
the  Crosstown  mtg.  bonds  and  $300,000  to  take  up  unsecured  4  per 
cent  notes  of  the  Columbus  Street  Railway;  $1,628,000  was  reserved  to 
he  used  hereafter  from  time  to  time  in  making  extensions,  Improve- 
ments ami  additions— $628,000  upon  a  83-vote  Of,  directors,  the  other 
$1,()(»0, 000  only  on  a  vote  Of  stockholders.  This  covers  the  whole 
#7,000,000.  In' the  table  above  we  report  ai  outstanding.  $2,700,000. 
This  Includes  $1,500,000  Issued  In  payment  for  the  Columbus  Central 
Ky.,  $300,000  issued  under  the  clause  providing  for  the  retirement  of 
4  p  0.  notes  suid  $900,000  un.ler  t 'ie  clause  concerning  improve- 
ments;; $568,000  are  In  company's  treasury  on  account  of  improve- 
ments. 

Ea~i^i^QS— For  calendar  year  1905,  gross,  $1,798,463;  in  1904, 
$1  n-<5  282. 

Dividends  —First  dividend  -1  p.  c— was  |pald  Jan.  15,  190"!,  and  1 
p,  c.  was  again  paid  July  16,  190(i. 


Oct.,  1906.J 


STREET  RAILWAYS. 


29 


Franchises.- Circuit  Court  at  Columbus,   O.,    on   June   25,    1903, 
handed  down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to 
perpetual  franchise  rights  on  certain  streets.    V.  77,  p.  35. 
Columbus  Edison  Co. 

Stock  &  Bonds—  Date,    Interest.    Out  stand' g.        Maturity. 

Common,  $100 5  Q.-M.        $450,000  Sept.'OS.l^o/o 

Pref.  6%  cum.  $100 6  Q.-J.  450,000    july,'06,l^% 

Col.  Elec.  1st  mortgage )  6  g  M  -N 

gold,  guar 5  6"     '     ' 

Col.Ed.El.lst Mortgage)  =  _  A  _n 

gold,  guar \  ""     °  s- •«■.  v. 

Bonds.— isoth  underlying  liens  are  guaranteed  by  Columbus  Edison 
Co. 

Properties  CONTROLLED-Operatesl07milesof  track,  5-6  of  which 
Is  a  new  suDurban  line  and  1 2  miles  interurbaD.  Also  does  the  greater 
part  or  the  electrio  light  and  power  business  of  Columbus. 

OFFICERS— Pres.,  Robert  E.  Sheldon;  1st  Vioe-Pres.,  Gen.  Mgr.  and 
Treas.,  E.K  8tew»rt:  2d  Vice-Pres.,  C.  M.  Clark;  Sec.  and  Auditor, 
P.  V.  Burington.-V.  81,  p.  1723,  1848;  V.  82,  p.  ltO;  V.  83,  p.  94,  3*3 


450,000 
300,000 


Nov.  1,  1922 
Apr.  1,  1929 


INDIANA  COLUMBUS  &  EASTERN  TRAC- 
TION CO-— A  trolley  load.    See  map  on  page  30. 

Organization— Incorporated  In  Ohio  on  April  14,  If  06,  and  has 
aoquired  the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus 
London  &  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwesiern 
By.,  the  Urbana  Bellefontaine  &  Northern  Ry.,  the  8pringfleld  & 
Western  Ry.,  the  Dayton  &  Northern  Traction  Co.,  and  about  12 
miles  of  the  Dayton  as  Mnncie  Traction  Co..  extending  from  Green- 
ville to  Union  City,  on  ihe  Indiana-Ohio  State  line,  the  remainder  of 
the  road  (from  Union  City  to  Muncie)  being  acquired  by  the  Indiana 
Union  Ti  action  Co.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR.,  a  steam  road,  operating  between  Lima  and  Defiance,  which  will 
be  converted  to  electricity.  Leases  the  Dayton  &  Western  Traction 
Co.  and  the  Columbus  Newark  &  Zanesville  Elec.  Ry.,  which  latter 
company  had  previously  absorbed  the  Columbus  Buckeye  Lake  & 
Newark  Traction  Co.  and  the  Zanesville  Ry.  Light  &  Power  to.  Is 
buildlDg  aline  from  Bellefontaine  to  Lima,  32  miles. 

STOCK  &  BONDS —  Date.    Interest.    Outstanding.    Maturity. 

Common,  $11,000,000 $11,000,000    

Preferred.  $1.000,000 1,000,000    

Gen.  &    ref    mtge.    $12-  )  1906     5g  M-N         See  text      Mayl,1926 

000.000,  gold  ($1,0  00)  o*  i  Int.atP*.Co.forIns.onL.&G.A.Phila.TruB 
Col.  Lon.  &8pg.  1st  M  ,$l.->  1900      5g  AO  500,000    Oct.  1, 1920 

500.000,  g  ($1,000)  ...o*  S  Int.  at  N.  Y  Trust  Co., New  York.Trnstee. 
Dav.  Spg.  &  Urb.  1st  mtg..  )  1898     5g  M  N  750,000    Nov  1,1928 

$750,000,  g.   ($1,000)         5  Int.  at  N.  Y.  Trust  Co.,  New  York,  Trustee. 

Bonda—Ot  the  $12,000,000  new  bonds,  $7,900,000  are  to  he  issued 
for  purchase  of  present  properties  and  improvements.  Of  this  $7,- 
900,000,  $1,250,000  are  held  to  retire  the  undeilying  liens  given  in 
table  above.  $4,900,000  of  these  new  bonds  have  been  sold  to  a  svndl 
oate  headed  by  Drexel  &  Co.  of  Phlla.  The  54,100,000  unissued  are  re- 
served for  future  betterments,  improvements  and  extensions.  These 
bonds  are  subject  to  <  all  in  whole,  but  not  in  part  after  May  1.  1911, 
at  105  and  interest.  'I  lie  Columbus  London  &  Springfield  bonds  may 
be  called  after  1906  at  110  and  inteiest.  A  sin*  trig  fund  on  these 
bonds  of  5%  of  gros*  earnings  begins  with  year  ending  Sept.  30  1906. 
See  V.  71.  p.  963.  The  Dayton  Springfielri  &  Urbana  bonds  are  subject 
to  call  at  llOand  interest  after  Nov.  1, 1905.  A  striking  fund  of  5% 
of  gioss  earnings  began  with  year  ending  Nov.  1,  1905. 

rtOAD— Will  operate  144.79  miles  of  track  (including  138.98  miles  of 
leased  lines)  extending  from  Zanesvilleon  the  east  via  Newark  to  Col 
umbus  and  thence  through  Springfield  to  Dayton  and  from  Dayton 
to  Mun'-ie,  Ind  ,  and  Richmond,  Ind.,  wheie  <  onnection  is  made  with 
lines  to  Indianapolis,  and  north  from  Springfield,  through  Urbana  and 
Bellefontaine  to  Lima  and  to  Defiance,  nil  in  Ohio. 

Officers—  President,  W.  Kesley  Sohoepf.  Cincinnati :  Vice  Pres,  J 
B.  Foraner,  Jr.,  Vice  Pres.,  Norman  MoD.  Crawford  ;  Vice  Pres.,  G  D 
Edwards:  Sec.  &  Treas.  F.  A.  jDe  verell ;  Ass't  Sec.  &  Treas..  W.  A 
Draper;  Auditor.  M.  W.  Glover.  V.  82, p.  928,  1102,  1156,  1212,1437 
149C.    V.  83,  p.  37,  155,  380,  626. 

(1)  DAYTON  &  WESTERN  TRACTION.— Trolley  road. 

Organization— Was  leased  in  June,  1906.  to  Indiana  Columbus  & 
Eastern,  which  see  above.  For  terms,  see  V  82,  p.  1437.  In  July, 
190H,  common  stock  was  increased  from  $450,000  to  $900,000.  See 
V.  83.  p.  1^4. 

In  June,  1906,  we  were  informed  that  franchises  expire,  some  in  17 
and  some  in  44  years. 

Stock  &  Bonds —  Date.      Interest.  Outstand'g       Last  Div. 

Stock,  $900,000  (par  $100) Q.-J.  $607,500    July.  *0  ,1% 

Do    pref.,  $850,000,  5  per)  n    T  aKnnnn)    July.  19o6 

cent,  cum  ($100) 5 **-~J-  »oo,ooo£      l^p.  0. 

Dinwe/uj*.— Quarterly  dividends  of  114  per  oent  are  paid  on  pre- 
ferred. First  dividend  on  common  Jan.,  1904,2  percent;  in  190  , 
2  per  cent.    In  1906,  Jan.,  1  per  oent,  Apr.,  1  p.  c,  July  1  p.  0. 

Earnings— For  oalendar  years: 

Oner,  ezpen. 

fear.  Gross.  and  taxes.  *~et. 

1905 $191,477  $120,115  $71,362 

1904 145,225  107  651  37,574 

Road— Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westville  to  New  Paris,  2»9  miles;  total,  42 ig  miles.  At  Rich- 
mond connection  is  made  with  Richmond  St.  &  Interurban  Ry.),  thus 
making  a  through  line  from  Indianapolis,  via  Davton.  to  Columbus,  a 
distance  of  184  miles.    V.  82,  p.  1437;  V.  83,  p.  36,  94,  379. 

(2)  COLUMBUS   NEWARK    &   ZANESVILLE   ELECTRIC  RY.-A 
v    '      trolley  road. 

Organization-  Incorporated  in  Ohio  on  July  2, 1902,  and  in  May, 
1904,  absorbed  the  Newark  &  Granville  Street  Ry.  In  May,  1906,  ac- 
quired the  Columbus  Buckej6  Lake  and  Newark  Traction  Co.,  the 
preferred  shareholders  being  given  $500,000  in  either  pref  stock  or 
gen  nitge.  bonds  lor  their  holdings,  and  the  $1  000. O00  common  e-tock 
receiving +2,M>o  ■  00  ommon  stock  of  theCol  New.  &  Zanesv.  Also 
took  over  the  Zanesville  Ry.  Light  &  Power  Co.  and  was  then  leased 
to  th  newly-formed  Indiana  Columbus  k.  Eastern  Tr*(  tlon  Co.  for 
length  of  f  auchise  and  renewals  thereof.  Rental  is  interest  on 
bonds,  an  amount  equal  to  6  p.  o.  on  the  pref  stock  and  *500  for 
organization  expenses.  V.  8:-i  p.  625.  Entire  common  stock  is  owned 
by  Ind  (  ol.  tV  Eastern  Traction  Co. 

Interest. 


Stock  &  Bonds—      Date. 

Com..  *5.750,OOO.$100 

Pf.,  6  p.c.  cum. ,$500,-  > 

000,  $100  .  J  

let  mort., $2,000,000, )   1904 


Outstanding. 
$5,750,000 

500,000 


Maturity. 

Oct.,  1906.  li« 

Mar.  1 .  1924 
gold  ($1,000)         o"  s  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  True. 
Gen.   mort,  gold,  $(>,■>    1906       5  g.  M-N        None.  May  1,  1926 

250,01  0(*L0O0)      o'  <  Int.  at  Girtud  Trust  Co.,  Philadelphia,  Trus. 

°$1  500*000  ^Vo" Vd  '  I  1901       5  *••  M"N     1.243,000         Nov.  1,  1921 
($1  .OOOt     .  c;  $  lnt-  at  Knickerbocker  Trust  Co.,  N.  Y. ,  trustee 

Zanetv    Ry" "it.    <fe   P.  1st  i  1902    5  g.  A-OI&  $750,000  Oot.  15, 1912 
cons      Mort.   $1,000,000,  <  Int.  at  Cent.  Tr.  &  8.  D.  Co.,  Clnn.,  trustee, 
($500,  $1,000).  gold  ...  o*(      or  Trust  Co.  of  America,  New  York. 
Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 


1899    4g.  F-A        250,000     Feb.  1, 1919 
at  Int.  Trust  Co.,  Boston,  trustee. 


Stock  &  BONDS—  Date.    Interest.         Outst'g.  Maturity- 

,  r*      Tf     .    D  „„,,  i   1903  6g.M-S  250,000    Sept.  1,  1908 

Z  M    J'  ,«fb6o»  8250  000   \  CentralTr.  &  S.  D.  Co.,  Cincln..  Trustee, 

M.,  g   ($1,000)  $250,000.  £     int.  at  Western  German  Bk,  Cin.  in.       , 

Zanesv.  El.  Lt.  Co.,  Notes     1901    28,000  See  text . 

Zanesv.  El  1st  M.,  $300,000,)  ,fiq, 

gold,  subject  to  call  after  >Tt,t 

1903,  $1,000  eaoh )m 

Bonds.— Of  the  $6,250,000  new  bonds,  $3,771,000  are  reserved  to 
retire  prior  liens,  and  $1,729,000  for  betterments  and  extensions. 
They  are  subject  to  call  after  5  years  at  105  and  int.  See  V.  83,  p. 
625.  The  entire  issue  f  Col.  New.  <fe  Zanesv.  1st  5s  can  be  called  at 
110  and  int.  on  any  int.  date;  $750,000  reserved  for  extensions,  etc., 
at  75  p.  c.  of  cost.  V.  80,  p.  1^34.  The  Col.  Buck.  L.  <te  New.  bonds 
are  subject  to  call  on  any  int.  date  at  110  and  int.  on  3  mos.  notice. 
The  Zanesv.  E.ec.  Lt.  Co  notes  mature  $3,500  annually  on  Nov.  1 

ROAD-— Operates  about  94  miles  of  track  from  Columbus  to  Zanes- 
ville, including  the  city  lines  in  Zanesville,  Newark  and  Granville, 
and  a  branch  to  Buckeye  Lake.  Standard  gauge;  60  and  70  lb. 
T-ratl  and  90-lb.  girder. 

Officers.  -Pres..  W.  Kesley  Schoepf;  Vice-Pres.,  J.  B.  Foraher  Jr. 
Vioe-Pres.,  D.  G.  Edwards;  8eo.  and  Treas.,  F.  A.  Deverell. -V.  82,  p. 
1156,  1211,  1437,  1496;  V.  83,  p.  36,  213,  625. 

CENTRAL  MARKET  STREET  RY.-A  trolley 
road. 

Road  was  sold  under  creditors'  bill  on  Feb.  20,  1906,  for  $150,000, 
subject  to  the  $500,000  bonds,  and  was  purchased  by  A.  E.  Locke  of 
Boston  for  the  Morgau-Schoepf  syndicate.  All  overdue  coupons  were 
paid  in  full  on  March  22,  1306.  Road  is  being  operated  by  the 
Columbus  Ry.  &  Lt.  Co.  un  '.er  a  temporary  agreement.    V.  83,  p.  93. 

ORGANIZATION— Incorporated  in  Ohio  on  Jan.  5,  1901.  Franchise 
provides  that  tickets  shall  be  sold  8  for  25  oents  and  transfers  be 
issued  to  all  lines  entering  or  using  the  Columbus  London  & 
Springfield  Ry  Co.  interurban  loop. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

1st   mortgage,     $500,000,  >    1902     5  g.  J-J     $500,000    Jan.  1,  1922 

gold  ($1,000) c*  5  Int.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— A  sinking  fund  of  5%  of  gross  receipts  commences  after  5 
years.    Entire  issue  is  subject  to  oall  after  5  years  at  110  and  Interest. 

ROAD — Operates  16  miles  of  track,  all  in  city  of  Columbus.  Also 
leases  15  miles  of  city  line  from  the  Columbus  London  &  Springfield, 
the  Columbus  Buckeye  Lake  &  Newark  and  the  Columbus  Grove  City 
&  Southwestern. -V.  81.  p.  725;  V.  82,  p.  160,  451;  V.  83,  p.  93. 

COLUMBUS  DELAWARE  &  MARION  RY-- 
A  holding  company. 

Organization.— Incorporated  in  Ohio  In  October,  1904,  and  owns 
the  entire  capital  stocks  of  the  Columbus  Delaware  &  Marion  Elect. 
RR.,  ($1,000,000)  the  Marion  Rr.,  Light  &  Power  Co.  (#5o0,000)  and 
th«  Columbus  Northern  Ry.  Power  &  Equipment  Co.  ($300,000).  In 
Sept.,  1906.  the  interests  identified  with  this  company  organized  the 
.Marion  &  Western;Ry..Lt.  &  Power  Co.,  with  $200,0c0  stock,  to  build  a 
road  7  miles  long  from  Prospe  t  to  Ri  hmond;  and  also  the  Marion  & 
Suburban  Ky.,  with  $250,000  stock,  to  build  lines  in  Marion  and  in 
Marion  County. 

Date.      Interest.     Outstand'g.    Maturity. 

$2,500,000        

>    1904      5g.  F-A  H0O.00O    Aug.  1,  1944 

5  Int.  at  Mercantile  Tr.  Co.,  N.  Y.,  Trustee, 
mtge.  $1,600,000  are  reserved  to  retire  the 
P.  &  E  Co.,  the  Marlon  Ry.,  Lt.  &  P.  Co.  and 


Webb;  Vice-Pres.,  O.  M.  Gotsohall;  Sec, 
Catrow;  Gen.  Mgr.,  George  Whysall.— V. 


Stock  &  Bonds— 
Stock,  *2,5l  0.000,  $100.. 
1st  ref  mtge.,$2,500.000, 

gold  ($500  &  $1,000). 0* 

Bonds.— Ot  the  new  ref. 
bonds  of  the  Col.  No.  Ry. 
the  C.  D.  &  M.  Ktec.  HR. 

Officers— Pres.. John  G. 
W.  A.  Black;  Treas.,  M.  J. 
80,  p.  117. 

(I  )  COLUMBUS  DELAWARE  &  MARION  ELECTRIC  RR.- 

ORGANIZATION—  Incorporated  in  1901. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

!«♦  mnrtI,  «innnnnn(1901  5g.  M-N  $1,0(0,000  May  1, 1921 
Li^«i fnnm*  *  '  °o*}lnt.  at  Cleveland  Tr.  Co.,  Cleveland, 
gold  (fci.ooo) c   ^    trustee,  or  Nat.  Bank  of  Com.  in  N.  Y. 

Bonds— See  V.  75,  p.  76. 

Earnings— For  11  months  ending  Nov.  30,  1905,  gross,  $172,669; 
net,  $77,701;  interest,  $45,833;  surplus,  $31,868. 

Road—  Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marion,  passing  through  Franklin,  Delaware  and  Marion 
counties.  Also  7  miles  in  the  City  of  Delaware,  a  total  of  57  miles. 
An  extension  to  Bucyrus  is  pioposed. 

OFFICERS— Pres.,  Jno.  G.  Webb;  Vice-Pres.,  O.  M.  Gottschall;  Treas., 
W.  A.  Black;  Sec.  Jas.  S.  Webb:  Gen.Mgr.,  Geo  Whysall.  Office,  Bug- 
gery Building,  Columbus,  O.— V.  77,  p.  1533,  2281;  V.  80,  p.  117. 

(2)      COLUMBUS  NORTHERN  RY.  POWER  &  EQUIPMENT  CO. 

Organization— Incorporated  in  Ohio  on  October  24,  1904,toereot 
a  power  house  at  Delaware  and  sub-stations  to  supply  electricity  for 
power  and  heat. 

STOCK  &  Bonds—  Date.   Interest.    OuManding.      Maturity. 

1st  mortgage,  $300,000)  1904    5  g.,  M-S       $300,000       Sept.  1, 1934 

gold  ($1,000) cunt,  at  Standard  Trust  Co.,  N.   Y..  Trustee. 

OFFICERS.— President,  John  G.  Webb ;  Seoretary,  W.  A.  Black; 
Treasurer.  James  8.  Webb. 

(1)  MARION  RAILWAY  LIGHT  &  POWER  CO. 

Organization.— Incorporated  in  Ohio  on  June  24,  1903,  and  is  a 
consolidation  of  the  Marion  Street  Railway  Co.  and  the  Marion  Elec- 
tric Light  &  Power  Co. 

STOCK  &  Bonds-  Date.       Interest.    Ou'stand'g.    Maturity. 

lstmortg    gold  ($1  OOOi  o*  $  1904       5  g.  J-J     $300,000    Julyil,  1924 
ist  mortg.,  goia  (*i ,000) .c  ^  Int  at  stanrtard  j^.^  Co->  N  Y .*Truetee. 

Bonds.— No  sinking  fund  and  bonds  oannot  be  called. 

ROAD— 10  miles  of  track  in  Marion.  Standard  gauge.  60  &  80-lb.  raiL 

Officers  —Pres..  John  G.  Webb,  Sec,  Geo.  Whysall;  Treas.,  Jas.  8. 
Wbbb.-V.  77,  p.  69. 

COLUWBUSNEWALBANY&  JOHNSTOWN 
TRACTION  CO--A  trolley  road. 

O-Ganizat.on.— Incorporated  in  Ohio  on  May  4,  1P99.  In  May, 
1905,  canceled  old  mortgage  for  $200,000  and  made  the  new  mort- 
gage In  table  below.  V.  *0,  p  2399.  Franchises  are  for  25  years. 
Bonds  were  offered  in  1906  at  85,  with  a  bonus  of  50%  in  common 
stook.    V.  82.  n.  1211. 


Outttanding.      Maturity. 
$400,000  , 


Stock  &  Bonds—     Date.     Interest. 

Com.,  $400  000,  $100 

Pref  (6%cum.),$200,-> 

000,  $100.....   .         \    200.000  

1st  mtge     $4-0  000  ^   1905       5^    JJ  410.000        Jan.  1,  1925 

g    ($500  &  $1  000)  Mnt-  at  Columbus  Sav.  &  Trust  Co.,  Trustee,  or 

'       '  J     its  agenoy  in  New  York. 
Entire  issues  of  stock  are  held  by  four  stockholders. 
bonds-  $50,000  is  reserved  for  prior  liens.    See  V.  82,  p.  1211. 

Earnings— for  oalendar  year  1905:  Gross.  $34,513;  net,  after 
terminal  charges,  $7,605      In  1904:  Gross,  $31,998;  net,  $4,358. 

Road  —Operates  8*8  miles  of  track  from  Columbus  to  Oahanna, 
including  perpetual  lease  of  2^  miles  of  tracks  of  the  Columbus  Ry.  as 
terminal;  gauge,  5  ft.  2>a  in.;  65-lb.   T-rail.    An  extension  of  17*9 
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miles  to  New  Albany  and  Johnstown  over  private  right  of  way  to  be 
built. 

OFFICERS.— Pres.,  Wm.  D.  Brickell;  Vice-Pres.,  Daniel  J.  Ryan; 
Sec.-Treas.  and  Gen.  Man.,  L.  P.  Stephens.— V.  82,  p.  1211. 

SCIOTO  VALLEY  TRACTION  CO.-Thirdrail. 
Organization— incorporated  in  Ohio  ia  1899. 
Stock  &  Bonds—             Date.    Interest.     Outstanding.    Maturity. 
Com.,  $1,800,000,  $100 $1,800,000      

Poum.f$fo000,00°.5  P".°i Q-J  1,180,500  July'06,lk% 

1st  mortgage,  $2,000,000, )  1 903     5  g.  J-J  None       July  1,  1 953 

gold  ($1.000) o*  S  Int.  at  Un.  8av.Bk.,&Tr.Oo  ,  Cin.  &atN.  Y. 

Bonos.— No  sinking  fund  and  bonds  not  subject  to  call. 

Dividends.  Divi  ends  on  pref.  stock  were  to  aocrue  from  Oct.  1, 
1905,  but  amounts  due  Jan.  1,  1906,  and  April  1, 1906,  were  relin- 
quished by  shareholders,  and  1st  div.  (1 4%)  was  paid  July,  1906.  V, 
82,  p  1440. 

Road— Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chillicothe.  Is  operated  by  third-rail  system. 
Standard-gauge  70-lb  T  rail. 

OFFICERS— Prest.  &  Mgr.  Frank  A.  Davis;  Vice-Pres. ,W.  S.  Courtright; 
Sec.  &  Treas.,  Edwin  R  Sharp;  Supt.  L.  C.  Bradley.— V.  77,  p.  197;  V. 
81,  p  32,  778, 155 1,  1661;  V.  82,  p.  101,  1158, 1440. 


CONCORD,    N.    H. 

CONCORD  STREET  R  AILW A Y-A  trolley  road, 
extending  from  the  central  wards  of  Concord  to  Penacook.  (  omprises 
12-71  miles  of  track.  In  June,  1901,  control  passed  to  the  Boston  & 
Maine  RR.,and  in  1903  the  New  Hampshire  Legislature  authorized  the 
Concord  &  Montreal  RR.,  which  is  leased  to  the  Boston  <fe  Maine,  to 
purchase  the  property  and  to  issue  stock  and  bonds  to  pay  therefor. 


CONCORD,  MASS. 

CONCORD  MAYNARD  &  HUDSON  ST. 
RY-—  A  trolley  road. 

Organization— Organized  in  Mass.  Mar.  27, 1901.  Acquired  Con- 
oord  <te  Clinton  Street  Ry.  Feb.  1, 1902.    Franchises  perpetual. 

Stock  &  BONDS—   Date.         Interest.      Outstanding.  Maturity 

St'ck,$175,00  >,*100 $175,000 

1st  Mtge.,  $175,000;  >  1902  5g.  J-J  165,000  July,  1922 

gold,  $1,000    o&r  <  Int.  at  Amer.  Loan  &  Tr.  Co.,  Boston,  Trustee. 
"Current  liabilities"      June,  1906  102,000  

Road— Operates  15  miles  of  track  between  Concord,  Stow,  May- 
nard  and  Hudson;  9  open  and  7  closed  cars,  2  snow  plows  and  1  con- 
struction car. 

Earnings— For  year  ending  Sept.  30, 1905,  gross,  $50,555;  net,  $16,- 
091;  fixed  charges,  $16,062;  surplus.  $29. 

OFFICERS -Pres.,  ChasH.  Persons;  Treas.,  Henry  Tower;  Sec,  John 
W.  Ogden.— V.  75,  p.  184,  611. 

CONNEAUT,  OHIO. 

CONNEAUT  &  ERIE  TRACTION  CO.-Trolley. 

ORGANIZATION.— Incorporated  in  Pennsylvania  1n,l90l.  Owns  all 
the  stock  and  bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of 
Ohio,  which  owns  1'99  miles  of  traok.    Franchises  are  for  999  years. 

Stock  &  Bonds —       Dale.       Interest.     Outstand'g.       Maturity. 
Stock,  $800,000,  $50 $300,000  '..... 

Ref.  Mtge.  .$1,250,000  >    1904       5g.  M  N  329,000         May  1,  1924 

($500&$l,000)g  ,c&r  J  Int.  at  Fidelity  Trust  Co.,  Philadelphia,  Trus. 

1st  Mtge.,  $800,000,g.  )    1902        5g.  M -S  800,000        Sept.  1,  1922 

($500  &  $1,0'  0)  c&r  <j  Int.  at  Fidelity  Trust  Co.,  Philadelphia,  Trus. 

Bonds.— Of  the  $1,250,000  refunding  bonds,  $800,000  are  reserved  to 
retire  prior  liens,  and  remainder  for  improvements  and  extensions. 
The  new  refunding  bonds  are  subject  to  oall  at  any  time  at  110  and 
Interest.  A  sinking  fund  of  1  per  cent  par  annum  for  5  years  becomes 
operative  on  May  1,  190 J;  for  following  5  years, beginning  1914.  2  per 
cent,  and  for  following  5  years,  beginning  1919,  3  per  cent  per  annum 
of  outstanding  bonds.  The  1st  mortgage  bonds  are  subject  to  oall  at 
any  time  at  1 1 0  on  three  months'  notice. 

Earnings— For  calendar  year  1905.  gross.  $81,499;  in  1904,  $64,105. 

Ro  »D  -Operates  35  miles  of  traok  from  Conneaut,  Ohio,  to  Erie,  Pa., 
mostly  on  private  right  of  way.  Standard  guage,  60  lb.  T  rails.  En- 
ters Erie  over  tracks  of  the  Erie  Elec.  Motor  Co. 

Officers  -Pres.,  Robt.  L.  Forrest.  Pnlladelphla;  Vice-Pres.,  M.  M. 
Freeman;  2d  Vice-Pres.  and  Gen.  Mgr.,C.  E.  Flynn;  Seo  and  Treas., 
J.  M.  Smith;  Central  Station,  Elk  Station,  Girard,  Pa.;  General 
Offices,  Erie,  Pa.— V.  79,  p.  680. 


N.     Y. 


CORNING, 

CORNING  &  PAINTED  POST  STREET  RY.- 
A  trollev  road. 

Organization  Incorporated  Deo.  11,  1894.  Commenced  Nov.  1, 
1895.    Control  changed  hands  in  1904.    V.  80,  p.  162. 

Stock  &  BONDS—                 Date.     Interest.    Oulstand'g.  Maturity. 
Stock,  $100,000;  ($100) $100,000     '05-*06,4% 

l8tmortea<re$100  000       \      1896  5  J- J       100,000  Jan.  1. 1916 

letmortgage  *ioo,ooo. .. }  Int  afc  Beaoon  Trust  Co   Bo8ton. 

EARNINGS-For  year  ending  June  30,  1906,  e~"«s.  $48,157;  net, 
$21,909;  interest  and  taxes,  $7,516;  surplus,  $14,393. 

Road— Owns  5*9  miles  of  track,  from  Corning  u>  fainted  Post,  14 
oars. 

OFFICERS— President,  J  A.  Powers,  Troy;  Vice-Pres.,  Jas.  H.  Cald- 
well, Troy:  Seoretary,  Thos.  O'Connor,  Waterford;  Treas.  and  Gen. 
Man.,  W.  H.  Mansfield,  Troy.— V.  SO,  p,  162. 

CORTLAND,   N.   Y. 

CORTLAND  COUNTY  TRACTION.-Trolley. 

Organization— Is  a  reorganization  on  June  22,  1901,  of  the  Cort- 
land is.  Homer  Traction,  sold  at  foreclosure  on  April  23,  1901.  Owns 
all  the  stock  of  Cortland  <fc  Homer  Electrio  Co.,  whtoh  furnishes  150 
aro  lights  to  the  cities  of  Homer  and  Cortland,  and  also  lamps  to  the 

fmblio.    Carries  coal  and  freight  as  well  as  passengers;   also  owns 
ease  of  the  Cortland  &  Homer  RR 


Stock  &    onds— 
Stock,  common,$120.- ) 

000  ($100) J 

Pref.,    $200,000     5%) 

non-oum.  ($100)....  J 


Dale. 


Interest. 


f      1901 


Outstand'g. 
$120,000 

200,000 
180,000 


Maturity. 


Apr.  1,  1921 


4g.  A-0 
1st  mtge.,   $180,000]  County  Sav.  Bk.  &  Tr.Co.,8oranton,  Pa.,  trust. 

($500),  gold *o|     Interest  at  oorapany's    office.     No    sinking 

I        fund  and  bonds  cannot  be  called. 
New  mtge.,  $500,000.  )     1905  5ft.  PA  320,000    Aug.  1,1935 

g.  ($500  A  $1 ,000).o  S     Interest  at  Empire  Trust  Co.,  N.  Y.,  Trustee. 

Binds  -Of  the  $500,0 ">0  new  bonds  $1SO,000  are  reserved  to  retire 
prior  liens.    They  are  subject  to  call  after  Aug.  1,  1910,  at  105. 

Road— Operates  10  miles  of  traok  between  Cortland  and  Homer  and 
Cortland  and  MoGrawville,  22  cars. 

Earnings— For  fiscal  year  ending  June  30,  1905:  Gross  $49,140; 
net.  $16,610;  other  income,  $187;  total  net  inooine,  $17,097;  charges, 
$9,099,  surplus,  $7,998. 

_  OFFICERS— President,  Frank  Battles,  Phlla.;  Vice-Pres.,  Edw.  H. 
Brewer,  Cortland;  Seo.  and  Treas.,  Edwin  Dutfey,  Cortland,  N.  Y.— V. 
72,  p.  821,  1187. -V.  81,  p.  507. 


COVINGTON,  KY. 

CINCINNATI  NEWPORT  &  COVINGTON 
LIGHT  &  TRACTION  CO.-A trolley  road 

Organization— Incorporated  under  the.  laws  of  New  Jersey  on  Mar. 
11, 1902,  and  purohased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington 
Railway.  V.  74,  p.  576.  Tbe  latter  was  organized  in  1892  to  buy  up 
and  consolidate  all  the  roads  on  the  Kentucky  side  of  the  river, 
opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Railway  (providing  for 
an  extension  to  Erlang«er,  7%  miles),  incorporated  Sept.,  1899,  with 
$250,000  stook  (shares,  $50),  is  controlled  and  is  being  built  out  of 
proceeds  of  sale  of  the  pref.  stock  of  the  new  company.  About  3 
miles  have  been  completed. 

STOCK  &  BONDS-  Date.  Interest.  Outstanding.  Maturity. 
Com.,  $5,000,000  ($100) $5,000,000       

%,000%m00?™ -'».'-  I    ^  Q-  J    4,264,000  Oct.15, 06, 1* 

Underlying  Bonds — 
8o.    Cov.    &Cin.    1st  M.  >    1882    6      M-S  250,000    Moh.,  1912 

($1,000) >  W.  A.  Goodman  trustee. 

2d  Consol.M.,  $500,000  g.  >  1892    6  g.  J  -  J  150,000    Jan.  1,  1932 

($500— $1,000)  $       Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp.  &Day.St.Ry.  1st  M.    1887    6     F-A         100,000    Aug.  1,  1917 

Cincinnati  Newport  <£  Covington 
1st  consol.mort,  gold,  $3,-)    1892    5  g.  J-J      2,500,000    July  1, 1922 

000,000  ($1,000).  .c*  &  r  S  Farmers'  Loan  &  Trust  Co.  of  N.  Y„  Trustee 
2d  mortgage,  $1,000,000, )    1896    5  g.  J-J  600,000    July  1,  1922 

gold  ($1,000  eaoh) cj  Farmers' Loan  &  Trust  Co.,  N.  Y,  Trustee 

Union  Li.  Heat  <£•  P.Co  — 

f     1901     4  g.  M-N      1,500,000    May  1,  1918 
1st  mtge.,  $2,000,000,  g.  J  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 

($100,$500&$l,000)c<fer|     Nat'l  Bank,  Cincinnati,   or    at   German 
I     Nat'l  Bank,  Covington. 

^  morJSSf  lioYoOO  X  6  *•  J'D        100'000    Deo'  *'  1912 

($1  000)  ...  '    o*)Int-  at  German  Nat-  Bank»  Covington,  Ky. 

Bonds  -Of  "the"s<  consolidated  bonds  of  1892  of  the  O.  N.  &  C.  Ry. 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlying 
mort.  bonds.  The  perpetual  charters  of  constituent  companies  are 
kept  alive,  and  their  capital  stocks  are  deposited  with  the  trustee  as 
collateral  for  the  first  consols.  Interest  on  those  bonds  is  payable  at 
the  Nat.  B.  of  Commerce, N.  Y..  First  Nat'l  Bank,  Cincinnati,  and  Ger- 
man Nat'l  Bank  Covington.  The  Union  L't,  Heat  &  Power  Co.  bonds 
can  be  called  after  Mav  1, 1906.  at  110  and  interest.  Of  these,  $500,000 
are  available  for  improvements,  additions,  or  purchase  of  other  com- 
panies at  par  for  actual  cost. 

Dividends.— The  first  dividend  of  1  p.  c.  on  preferred  stock  was  paid 
In  Oct.,  1902.  On  Jan.  15, 1903,  Ik  P-  o.  was  paid  and  April  1^  p.  c; 
July  15,  1*«  p.  o  ;  Oct.  15,  1^  p:  c.  In  1904.  4Mi  p.  o.  In  1905.  i*a 
p.  c.  In  1906,  Jan.,  l1^  p.  c;  April.He  p.  c.jJJuly  l1*  p.  c;  O  t ,  l^p.o. 

ROAD — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Ft.  Thomas.  Total  in  operation  60  miles  ;  laid 
with  80  Johnston  girder  and  72-pound  "  T  "  rails. 

LATEST  Earnings— For  12  months  ending  Oct.  31,  1905,  gross, 
<»1,406,295;  net  after  taxes,  $617,637;  interest,  $251,000;  dividends, 
$187,200;  surplus,  $179  437. 

Officers— President,  James  C.  Ernst;  Vice-President,  James  M. 
Hutton;  (Secretary,  C.  M.  Thurnaupr;  Treasurer,  George  M.  Abbott ; 
Supt.,  Jas.  R    Ledyard.— V.  74.  p.  326.  426,  528.  576,  986, 1307. 

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELEC- 
TRIC RY-  A  trolley  road. 

In  March,  1906.  it  was  reported  that  this  company  would  be  consol- 
idated, with  the  Westernport  &  Lonaconing  Ry. 

Organization— Organized  In  Maryland  on  April  11, 1902,  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cum- 
berland Ry.    Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry. 

STOCK  &  BONDS —                Date    Intercut    Outstanding     Maturity. 
Stock.  $1,000,000,  $50 $398,100     Sept. '03  ,3% 

Fmt^eCk'$250  OOO^ioldH  1901  5%'  J"D  1B       23°.°00         June,  1926 

($500  &  $1,000)        o*  J  Int"  at  Keal  E8tate  Tr-  Co. ,  Phila,  Trustee. 
Lon.  Mid.  &  Frost  1st  M.  )  1901    5e.  J-D  is        200.000        June,  1926 

$200.000. g.  ($l,000),o*  s  Int.  at  Real  Estate  Tr.  Co..  Phila.,  Trustee. 

Bonds.— No  sinking  fund,  but  bonds  can  be  called  after  June  15, 
1910.  at  105. 

Dividends.— A  dividend  of  3  p.  o.  was  paid  In  Sept.,  1903. 

Earnings— For  12  months  to  Dec.  31,  1904,  gross,  $96,925.  In 
1903:  Gross.  $91,211;  net.  $43,532. 

Road— Operates  20  miles  of  track  between  Cumberland  and  Lona- 
ooning,  60, 75  <fe  92  lb.  T  and  girder  rail;  standard  gauge. 

OFFICERS— Pres.,  DeWarreu  H.  Reynolds,  Cumberland;  8eo.  and 
Treas.,  D.  Percy  Hartzell,  Cumberland;  Supt.,  J.  E.  Taylor,  Frostburg 

Dallas!  texas. 

DALLAS  ELECTRIC  CORPORATION-Trolley 
Organization— Incorporated  in  New  Jersey  in  1902.    Does  an  eleo 
trie  railway  and  electric  lighting  business  in  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain   local   companies.    Franchises  ex- 
pire i922. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Com.,  $3,000,000  ($100) $3,000,000     

•Prneofn-cut;2i:0«0$.b°00,0:..  5!6  \  *-°         2'00*0<">    O0V06.2H 

1  $4°000  000trgo!d  moo'  1 1902     5?'  A"°  3,670,000  April,  1  1922 

1,000)  !..f...       o*'  >  Int-  at  c*ty  TrU8t  Co'  B08tx>n,  Trustee. 

B  mds.—A  sinking  fund  of  1  p.  o.  per  annum  of  outstanding  bonds  if 
earned,  commencing  Oct.  1,  1904,  is  provided;  after  Oct.  1,1905, 
becomes  a  fixed  charge.  Bonds  can  be  called  as  a  whole  beginning 
Oct.  1, 1904,  at  105  and  interest.  $25,0'>0  of  the  bonds  are  in  denomi- 
nat  on  of  $100,  balance  being  $1,000  each. 

Earnings-  -For  12  mos.  ending  Deo.  31, 1905.  gross,  $934,706;  net, 
$362,478;  interest  ,$182,667;  surplus,  $179,811. 

Road-—  Owns  and  operates  5371  miles  of  track  in  the  City  of  Dallas 
and  suburbs.    Rails,  45  to  91   lbs.    142  cars. 

Officers— President.  Guy  E.  Tripp;  Vice-President.  C.  N.  Mason; 
Treasurer,  A.  Stuart  Pratt;  Secr-tary,  Henry  R  Hayes.  Stone  & 
Webster.  Boston,  Auditors  and  Transfer  Agts.— V.  tl,  p.  o58,  1723;  V. 
82,  p.  691,  801,  868;  V.  83,  p.  323. 

DANBURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY- 
Organization.— Incorporated  May  7, 1886,  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  oharter,  the  only  street  oar  com- 
pany serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines 
also  extend  to  the  Danbury  P'air  Grounds  and  the  pleasure  resort  of 
Lake  Kenosla.  In  May,  1903,  the  State  Legislature  authorized  an 
Increase  oi  $300,000  of  "capital  stock,  to  provide  for  extensions. 
STOCK  &  BONDS—  Dale.      Interest.      Outstand'g.      Last  div.,etc. 

Stock  ($623.000, par$25) 8eml-an.        $320,000  See  text. 

1st  M.  $200,000, gold  ...  1894     5g.  M-N  200,000        May  1,  1914 

COgn8(lkooT$f.300on00"  |   1906     5g.  M-N  100,000       May  1,  1936 

Bonds.— Of  the  $300,000  new  mortgage,  $200,000  is  reserved  to  re- 
tire the  5s  due  1914. 
Interest  at  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 
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Dividends  in  1896-7,  4  p.  c;  In  1897-8.  4  p.  o.;  in  1898-9,  2  p.  o.;  in 
1899  1900,  1*2  p.  c;  in  1900-01,  l>a%  in  1901-2,  3%;  In  1902-3,  3%; 
in  1903-4,  1*2%.    None  since. 

Road— Trolley  road  in  Danbury  and  from  Danbury  to  Bethel,  and 
to  Lake  Kenosia,t0-6  miles  in  all:  siding,  etc,  11  iniles:  total.  117 
miles;  *0  oars.    An  extension  of  21*  miles  in  Danbury  is  proposed. 

REPORT— For  year  ending  June  30: 

Gross.  Net.  Int.  <&  taxes.  Dividends.  Bat.,  sur. 

1905-06.  ...$101.^63  $33,318  $16,074  None  $13,132 

19<'4-05 92,747  24,950  14,409  None  sur.,  10,541 

1903-04 86,566  18,968  14,544  4,800  def.  376 

OFFICERS— President,  Samuel  C.  Holley,  Danbury;  Vice-Pres..  S.Har- 
rison Wagner,  New  Haven;  Seo'y  and  Treas.,  M.  H.  Grilling,  Danbury. 
—V.  63,  p.  36. 

DANBURY  &  HARLEM  TRACTION  CO -A 
trolley  road. 

OrQAN'Zation.— Incorporated  in  New  York  on  Sept.  1 4, 1901. 

STOCK  &  BONDS—  Date.     Interest.      Outstanding.     Maturity. 

Stock,  $500,000,  $100 $300,000 

1st  mtge,  $500,000,g  )       5g.  J-D  (?)  June  1,1933 

($1,000) c*  I     Knickerbocker  Trust  Co.,  N.  Y,  Trustee. 

Bonds.— Are  not  subject  to  call. 

Road  —Has  under  constiuction  19  miles  of  track  fTom  Danbury, 
Conn,  to  Golden's  Bridge.  N.  Y.    70  lb.  rails.    V  83,  p.  36,  818. 


1st  mort.,  $2,000,000, 
gold  ($1,000),  gu.c* 


DANVILLE,    ILL. 

ILLINOIS   TRACTION   CO- 

ORQamzation  -  Incorporated  in  Maine  on  May  13,  1904,  and  owns 
all  tne  capital  stock  of  the  Danville  Urbana  &  Champaign  Rail 
way,  the  Uibana  &  Champaign  Railway  Gas  &  Eleotric  Co.,  the 
St.  Louis  Decatur  <s  Champaign  Hailway,  tne  Danville  Street  Ry. 
<fe  Light  Co.,  the  Decatur  Ry.  &  Light  Co.,  the  Jacksonville  Ry.  & 
Light  Co..  the  St  Louis  &  Northeastern  Ry,,  the  Springfield  &  North- 
eastern Interurban  Ry.,  the  Chioago  Blooming  on  &  Decatur  Rv.,  the 
Bloomingtou  &  Normal  Ry.  &  Light  Co.,  the  Peoria  Ry.  Co.,  the  Peoria 
Bloomington  <&  Champaign  Traction  Co  ,  the  St.  Louis  &  Springfield 
Ry.,  the  Illinois  Central  Traction  Co.,  the  Edwardsville  Light  &  Power 
Co.  and  the  Urbana  Light  He  it  &  Power  Co.;  also  owns  control  of  the 
Springfield  &  Northeastern  Traction  Co. 

STO  CK  &  Bond**—  Date.  Interest.  Outstand'g.  Last  Div 
Common,  $7,000,000,  ($100)     $5,810,000        

^oS)™.'.'!4:000'"!     —  •  Q"J  3,214,30000^06,112% 

Dividends.— Six.  per  cent  per  annum  is  being  paid  on  the  pref  stock. 

RePukiT— For  the  12  months  ending  Dec.  31,  1905,  (including  all 
the  properties  below  except  the  Peoria  Ry  and  the  Bloomincton  <* 
Normal*  gross,  $1,670,476:  net.  after  taxes.  $746.3«5;  fixed  charges, 
$369,670;  surplus.  $376,675.  In  1904,  gross,  $980,851;  net,  $442,264; 
fixed  charges,  $21  1,163.  surplus,  $231,101. 

R^ad— The  prope  ties  controlled  operate  a  total  of  372  miles  of 
track  and  have  118  miles  additional  under  construction,  which  is  ex- 
pected to  be  completed  by  Jan.,  1-  07. 

Of  FICERS— President,  W.  B.  MoKlnley,  Champaign;  Secretary,  T.  B 
Maoaule\;  Treasurer,  A.  M.  Crombie:  As*'t,  Treas.,  Geo.  M.  Mattis 
oen'lMgr.,  L.  E.  Fischer.- V.  82,  p.  280.804,  143  7;  V.  83,  p.  95,  435. 

(1)  DANVILLE  URBANA  &  CHAMPAIGN  RY.- 

OrQANIZATION— Incorporated  in    Illinois  on  July  28,  1902.    Owns 
the  Danville  Paxton  &  Northern  Ry. 
Stock  &  Bonds—       Date.       Interest.    Outsiandina.        Maturity. 

Stock,  $250,000 $250,000  

;  1903  5g.  MS  1,650.000  Mar.  1,  1923 
|  Int.  at  Agency  of  Bank  of  Montreal,  New  York. 
.    Northern  Trust  Co.,  Chica.  o.  Trustee. 

2d    mort.,   $500,000,$    1905       6  g.  J-J  328,000  See  text. 

gold  ($1/00) o  <  Tnt  at  Merchants'  Bank  of  Canada,  N.  Y. 

Bond*— The  first  5s  have  no  sinking  fund,  but  are  so  bject  to  call  on 
any  interest  date  upon  8  weeks'  notice  at  105  and  interest.  The  bonds 
are  guaranteed,  principal  and  Interest,  by  endorsement  by  the  Danville 
8t.  Rv.  &  Light  Co.  and  the  Urbana  &  Champaign  Ry.  Gas  &  Electric 
Co.  V  81,  p.  264.  The  2d  6s  mature  $M).000  on  Jan.  1,  1908.  and 
$50,00o  each  Jan  1  thereafter.  They  are  smgectto  call  at  par  on  30 
days' notice.  Trustees  are  Montreal  Trust  &  Deposit  Co.  andThos. 
Fyslie. 

Road— Operates  67  miles  of  track  from  Champaign  to  Danville 
Georgetown  and  Catlin.  In  addition  13^  miles  is  op-rated  by  the 
Danvile  Street  Ry.  &  Light  Co.  and  9  miles  by  the  Urbana  &  Cham- 
paign Ry.  Gas  &  Electric  Co 

Officers— President,  W.  B  McKinley;  Sec'y,  E.  A.  MaoNutt;  Treas. 
Geo  M.  Mattis— V.  81.  p.  i64;.  V.  83,  p.  435. 

(2)  DANVILLE  STREET  RAILWAY  &  LIGHT. 

Organization.— Incorporated  in  Dec,  1899,  as  a  consolidation  of 
all  the  street  railway,  electric  light,  gas  and  steam  heating  interests. 
Entire  stock  1s  twntd  by  Illinois  Traction  Co. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $700,000  ($100) $700,000    

Refund.  M.,  $700,000,  gold,  i    1900    5  g  J-J.         700,000Jan.l,'10-25 

$1  000 o*?Int.  atN.  W.Harris  &  Co.,  N.  Y.  and    hie 

Bonds— Tho  bonds  are  due  $6,000  annually,  Jan  1,  1910,  to  1924, 
Inclusive,  and  remainder  on  Jan  1,  1925;  $16,000  of  old  prior  lien  6 
per  cent  bonds  are  still  out  Sinking  fund  of  $6,000  per  year  begins 
Jan.  1, 1910,  bond*  being  drawn  (at  par  and  accrued  interest)  in  numer- 
ical order, beginning  with  number  one;  mortgage  trustee  is  the  Illinois 
Trust  &  Savings  Bank,  Chicago.  N  W  Harris  &  Co.  offered  the  bonds 
for  sale  In  Jan..  1900.    See  V.  70,  p.  125. 

Company's  Property— The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2 
An  electric-light  plant  is  operated  under  a  99-year  franchise,  with 
capacity  of  25, OOOiucan  descent  and  600  arc  lights,  witli  dynamos  for  fur- 
nishing power  to  Btreel  railway.  3.  The  entire  street  railway  system 
of  the  city,  13^  miles  of  track,  nearly  all  laid  in  brick  pavement 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway 
depots  and  National  Soldiers'  Home.  Equipped  with  50  and  60  lb. 
Johnson  T  rails,  with  25  motor  oars  (General  Electric)  and  3  trailers. 

Officers-  Wame  as  those  for  Danville  Urbana  &  Champaign  Ry.  Co. 
—V.  76,  p.  1142,  1300. 

(3  )  URBANA  &  CHAMPAIGN  RAILWAY  GAS  &  ELECTRIC  CO. 

ORGANIZATION— A  consolidation  In  18<)7  of  Urbana  &  Champaign 
Elec.  St.,  Cham,  Elec.  L.  &  P.,  Cham.  <t  U.  Gas  L.  <fe  Cokeand  Whhi  End 
Park  Co.  Owns  perpetual  gas  and  steam  ch-titer.  'I  he  underlying  rail- 
road charter  is  also  perpetual.  Franchise  in  1001  extended  fOl  20  years. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.    Maturity. 

Stock  $500,000 $500,000 

U.  &C.  Ky.  U.<fc  E.  M.,$250.)     1897    5g.J-D    202,000   June  'f,  1917 

000,  g.,s.  f.,$H,000yr.  June     Int.  at  111.  Tp.  A  Sav'gS   Hank.  Chicago 

1. 1900  and  after  ($1, OOOi.o*  )  trus.,  or  at  Chase  Nat.  i;k..N  Y  City. 
Consol.  mortgage,  $500,000   \       ls<>9    5gJ-J     274,000     July  1,1929 

($1,000  gold i .  o  j  Ink  Portlai  d  Tp,  Oo.,P,tland.Me.,Trus. 

Bontis—ot  the  new  lssuo  of  $500,000,  suiiiciei.t  are  reserved  to  re- 
tire first  mortgage  bonds.  The  bonds  arc  subject,  to  call  on  any  Inter- 
est date  at  105 

Road -Operates  9  miles  of  track  in  and  between  Champaign  and 
Urbana. 

(4)    DECATUR  RAILWAY  <fe  LIGHT  00.— 

Organization.  -Incorporated  In  Illinois  in  Deo  ,  1008,  to  takeover 
the  property  of  the  Deoatar  Traotlon  <to  Elec  Co.,  the  Deeatur  Ga«  & 

Elec.  Co.  and    the   Decatur  Steam   Heating  Co  ,  owning  all  the  street 


railway,  gas  and  electric  lighting  business  and  steam-he« ting  plant 
in  Decatur  and  suburbs. 

STOCK  &  Bonds—  Dote.    Interest.    Outstand'g.        Matur'y 

Stock,  $1,300,000  ($100) $1,300,000  

Decatur   Oas  &  Elec  Co.  <  1899        5  M&N  300,000  May  15, '29 

IstM ( Int.at  Merchants' L.&Tr.  Co.,  Cute.,  Trus. 

Decatur  Gas  &  Eleo    Co..(  1899        5  M&N  90.000     May  1. '30 

2d  M.,$400,000(  8300,000?  Int.    at   Merchants'   Loan   &  Trust  Co. 

reserved  for  above) C    Chicago.  Trustee. 

Deo.  Trao.  &  Eleo.   IstM.,  (1900         5    J-J  212,000  Jan  1,1920 

$250,000,  ($500  and  $1,-3  Int.  at   Illinois  Trust  &  Savings  Bank, 

000  each) *c.  (     Chicago,  Trustee. 

Decatur  Ry.  &  Light   Co.?  1903       5g.  J-D  600,000    Dec.  1, '33 

mortgage  $1,300,000,  g.,3lnt.   at  City  Trust  Co,  Boston,  Trustee, 

($1,000) *c.  (     and  at  agency  in  New  York. 

Bonds.—  $602,000  Deoatur  Ry.  &  Lt.  Co.  bonds  are  reserved  to  re- 
tire equal  amount  of  prior  liens  as  above  and  $98,000  for  future  ex- 
tensions. A  sinking  fund  of  10  p.  o.  of  net  earnings,  or  not  less  than. 
1  p.  o.  of  outstanding  bonds,  is  to  be  invested  in  the  bonds.  These 
bonds  are  subject  to  call  at  105  and  int.  on  any  interest  date  upon 
6  mos,  notice.  Of  the  Deoatur  Gas  Electric  Co.  first  mt^e  bonds, 
$15,000  must  be  redeemed  on  May  15, 1910.  at  105  and  a  like  amount 
each  year  thereafter  in  numerical  order.  These  bonds  are  subject  to 
call  in  1909  at  105  and  Interest.  The  second  mtge.  bonds  of  the 
Decatur  Gas  &  Electrio  Co.  are  redeemable  at  any  time  after  May  15, 
1909,  at  105  and  interest,  but  there  is  no  sinking  fund  on  these  bonds. 

Road— Operates  17  miles  standard-gauge  road  in  Decatur  and  sub- 
urbs; 60  and  72-lb.  T  rails.— V.  78,  p.  1961. 

(5)  PEORIA  BLOOMINGTON  &  CHAMPAIGN  TRACTION  CO. 

Organization.— Incorporated  in  Illinois  in  April,  1905.  Has  50- 
year  franchises  in  Bloomington  ana  Peoria. 

Stock  &  BONDS. —  Dae      Interest.      Outstan'da.      Maturity. 

Stock,  $5,000 All  owned  by  Illinois  Traction  Co. 

Road.    Is  to  operate  90  miles  of  track  from  Feorla  to  Champaign. 
Standard  gauge,  70  lb  T-rall.     Is  under  conotruction  between  Bloom- 
ington and  Peoria;  expected  to  be  completed  about  Jan.  1907. 
(b)  JACKSONVILLE  RY.  &  LIGHT  CO.— 

Organization  —Incorporated  in  Maine  in  Dec.  1905.  and  is  a  con 
solidation  of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light 
&  Cote  Co. 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $500,000,  $100 $U0,0O0  

Jacksonv.    Gas  Light   &)     5  J-J  175,000  Jan.  1, 1931 

Coke  Co.  1st  mtge  5  Int.  at  Merchants'  Loan  &  Trust  Co  ,  Chio. 

Jack  Ry  1st  mtxe.,  $75,- )    1892      6  J-J  34  00O  Jan.  1, 1912 

000  ($1,000) {  8t.  Louis  Union  Trust  Co.,  Trustee. 

ROAr>.— Operates  about  5  miles  of  track  and  also  does  electric  light- 
ing and  gas  business  in  Jacksonville. 

Officers.— Pres  ,  W.  B  MoKlnley;  Vioe-Pres.  and  Gen.  Mgr.,  L.  E. 
Fischer;  Seo.  &  Treas.,  <■*.  M.  Mattis;  Supt.,  J.  P.  Doan. 

(7)  CHICAGO  BLOOMINGTON  &  DECATUR  RY.— 
Organization.— Incorporated  in  Illinois  in  April,  1905,  and  operates 

a  road  ir<<m  Bloomington   through    Clinton   to   Decatur,  44   miles. 
Stock  is  all  owned  by  the  Illinois  Traction  Co.    On  June  bO,  1905, 
made  a  temporary  mortgage  for  $500,000  to  S    H  Ewing  and  Jas. 
Talker  of  Montreal,  as  trustees.    Later,  will  issue  $1,000,000  bonds. 
OFFICERS.— Same  as  those  for  Illinois  Traction  Co.— V.  81,  p.  558. 

(8)  ST.  LOUIS  &  NORTHEASTERN  RY.— 

0°QANization  —incorporated  In  Illinois  in  1901  8tock  all  owned 
by  Illinois  Tra  tion  Co.  In  May,  1906,  made  a  temporary  mortgage 
for  $3,000,000  to  S.  H.  Ewing  and  S.  H.  Dangail  of  Montreal  as 
trustees. 

STOCK  &  BONDS—  Dale.  Interest.  Outstanding.  Maturity. 
Stook.  $1,000,000  ($100)     $1,(00,000  

Roao. — operates  70  miles  of  road  from  Staunton  to  Edwardsville; 
from  Edwardsville  to  Granite  City;  from  Edwardsville  to  East  tit. 
Lruis;  and  from  Hillsboro  to  Staunton. 

OFFICERS  —Same  as  those  for  111.  Traction  Co.— V.  81,  p.  156,  976. 

(<^)  PEORIA  RAILWAY  CO.— A  trolley  road. 

Organization— Incorporated  under  general  railroad  laws  of  Illinois 
in  1906,  and  is  successor  t i  the  Central  Ry.  Co.  Franchise  in  i  eoria 
expires  iu  1926.    Entire  stock  is  owned  by  the  Illinois  Traction  Co. 

Stock  &  Bonds —         Date.       Interest.  Outstand'y.     jiaiurity. 

dtock,  $1,000,000 $1,000,000   

1st  A  Ref  M    *  {  rtOO  -  >   1906  5  g-F-A  2,750,000      See  text. 

000,gola!7$^000)o^lnt  at  Agency  of  Merchants  Bank  of  Canada; 

Cen.  Ry.  IstM., $750,-/   1895         5.g.A<fcO  570.000  Apr.  1.1915 

000,  g., ($1000).. .  o*  s      Interest  at  N.  Y.  Trust  Co  ,  N.  Y  ,  trustee. 

Bonds— Of  the  $3,600,000  new  bonds,  $570,000  are  reserved  for 
prior  liens  and  $280,000  for  future  bette'ments.  They  are  guar.,  prln. 
and  int.,  by  the  Illinois  Traction  Co.  The  trustee  is  the  Chicago  Title 
&  irust  Co.  The  bonus  expire  on  Feb.  1,  as  follows :  $  !0  00n  in  1907; 
$^f.,000  in  1908;  $30,000  in  1909;  t35,000in  1910;  $55,000  in  1911; 
$60,000  in  1912;  $  5,000  in  1913;  $70,00  in  1914;  $75,000  in  1915; 
$80,0u0in  1916,  $85  000  in  1917;  $95,000  in  1918;  $100,000  in  1919; 
$lu5,000  in  1920;  $110, OoO  in  1921;  $115,000  in  1922;  $12<,000  In 
1923;  $125,000  in  924;  $130.o00  in  1H25;  and  the  remaining 
$1,250,000  in  1926.  They  are  subject  to  call  on  any  int.  date  at  105 
and  int.    see  V.  «3.  p.  38,  436. 

EARNINGS-For  fisial  year  ending  March  31, 1906,  gross,  $538,355; 
net,  $29ij,227. 

Road— Operates  about  50  miles  of  traok,  of  which  15  miles  are 
double  tracts.    Has  134  motor  oars  and  60  trailers.— V.  83,  p.  38,  436. 

(10)  BLOMtNGTON  &  NORMAL  RAILWAY  &  LIGHT  CO.— 
Organization— Incorporated  in  Illinois  on  Feb.  23,  1906,  as  a  con- 
solidation of  the  Bloomington  &  Normal  Rr„  Eleotrio  &  Heating  Co. 
and  the  Consumers'  Light  &  Heating  Co.  of  Bloomington. 

cTnf-K  &.  BONDS—  Date.    Interest.      thasi'd'g.        Maturity. 

Stock.  $10u0,o00,  $100 $1,000,000    

1st  and   ref.   M.,  $2.000,- )  1900     5*A-0  580,000    May  1,  1936 

000  gold  ($1,000)  o  s  Central  Trust  Co.,  Chicago,  Trustee 

B  &  N.  R.  E.  &  H.    1st  M  , )  1902    5g.  J-D  600,000   June  1.  1927 

$600,000*$  i.000)g.,s.f.c*  S  Int.  at  111.  Tr.  &8av.  Bk.,  Chloago.  Trustee. 

jtioiuts.  Of  the  $2  OOO.oOO  new  bonds,  $600  000  are  reserved  for  prior 
liens  and  $740,000  for  extensions,  and  $-10,000  arc  held  in  company's 
treasury.  Are  guaranteed,  principal  and  interest,  by  Illinois  Traction 
Co.  Interest  is  payable  at  Merchants  Bank  of  Canada,  New  York. 
No  sinking  fund,  but  bonds  can  be  called  at  105  on  any  interest  date. 
The  Ky.,  Elo  trio  &  Heating  Oo.  bonds  are  subject  to  call  at  110  and 
Interest,    sinking  fund,  $10  000  annually,  beginning  with  190^ 

Road—  Operates  18  miles  of  track  In,  around  and  lutweeu  Bloom- 
ington and  Normal.     Kails  45,  (SO  and  70  lbs 

Officers—  Pies..  W.  6.  MoKlnley;  see.,  E  A.  MaeNutt;  Treas.,  Geo. 
M  Mattis;  Gen.  Mgr.,  F.  E.  Fischer;  Supt.,  M.  O.  Linn  —V.  82,  p.  627. 

(11)  ST.  LOUIS  &  SPRINGFIELD  RY.-A  trolley  road. 
ORGANIZATION    Incorporated  In  Illinois  In  19t):i. 

Stock  A.     ONDS—  Date.    Interest,     truislnud'g.       Maturity. 

Stock *  00.000  . 

1st  mtge..  $2,250,000  ...  )  1903  5  g.  J-D  .  1,520  000  Deo.  1, '33 
($l,(K)0i  gold,  guar 0*  ^  Int.  at  City  Trust  Co.,  Boston,  Trustee. 

«OKrf,.-Aif  subject  to  call  on  any  lot .  date  on  «0  days'  notioe  at 
1071a.    Are  guaranteed,  p.  and  l.,  by  the  II  loots  Traction  Co. 

R  .ad— Operates  61  miles  of  track  from  Springfield  to  Carlinville. 

Offices  Pros  .  W.  B.  MoKlnley;  Soo.E.  A.  MoNutt;  Trtas.,  Oeo. 
M.  Mattis;  (ien.  Mgr.,  F.  E.  Flfccher. 
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(12)  SPRINGFIELD  &  NORTHEASTERN  TRACTION  CO. 
Organization. -Stock,  $1,600,000,  control  of  which  is  held  by  the 

Illinois  Traction.    Temporary  bonds  only  have  been  issued.    Officers 
same  as  for  other  subsidiary  companies  of  Illinois  Ti  action  Co. 

(13)  ST.  LOUIS,  DECATUR  &  CHAMPAIGN  RE- 
ORGANIZATION.—The  entire  $100,000  stock  is  owned  by  the  Illinois 

Traction  Co.    Only  temporary  bonds  have  been  issued.    Officers  same 
as  for  Illinois  Traction  Co. 

(14)  ILLINOIS  CENTRAL  TRACTION  CO. -A  trolley  road. 

Organization— Incorporated  In  Illinois  In  1903  under  general  rail 
road  laws. 

STOCK  &  B0ND8 —  Date.       Interest.     Outstanding.     Maturity. 

Stock $1,100,000       

1st  mtffe.,$2,0  0,000   )     1903       5g..JD        1,370,000      Dec.  1, '33 
($1 .000)  gold,  guar  .o'  5  Int.  at  City  Trust  Co..  Boston,  Trustee. 

Bonds  —Are  subject  to  call  on  any  Int.  date  on  60  days'  notice  at 
107i2.  Are  Kuarautecd.  p.  and  i.,  by  Illinois  Traction  Co.  V.  82.  p. 
804.  A  sinking  fund  of  10  p.  c.  of  net  earnings  becomes  operative 
Dec.  1,  1908,  but  not  to  be  less  than  1  p.  c.  of  bonds  outstanding. 

ROAD— Operates  40  miles  of  track  from  Deoatur  to  8pringrield,  with 
an  extension  from  Buffalo  to  Mechanicsburg;  70-lb.  rails. 

Earnings-  For  year  ending  Dec.  31, 1905,  gross.  $178,481;  net  after 
taxes,  $.^2, 549;   interest,  $65,000;  surplus,  $27,549. 

Officers— Bres.,  W.  B.  McKinley;  Sec.  E.  a.  MoNutt;  Treas.,  Geo. 
M.  Mattis;  Gen.  Mgr.,  F.  E.  Fischer.    V.  82,  p.  804. 

(15)  URBANA  LIGHT  HEAT  &  POWER  CO. 

Controls  tlie  electrio  lighting  and  steam  heating  business  of  Urbana- 
Stock,  $100,000.  Bonds,  $51,500.  Pres.,  W.  B.  McKinley;  Sec,  E.  A. 
MoNutt;  Tieas.,  Geo.  M.  Mattis;  Gen.  Mgr.,  F.  E.  Fischer. 

(16)  MADISON  COUNTY  LIGHT  &  POWER  CO.— 

Is  a  consolidation  in  1908  of  the  Edwardsville  Light  &  Power  Co. 
and, the  Granite  City- Venice  Electric  Co.  Supplies  light  and  power  to 
Edwardsville,  Granite  Pity.  Venice  and  Brooklyn.  Stock,  $100,000. 
Temporary  bonds  out,  $2:9.000. 


DAVENPORT,  IOWA. 

IOWA  &  ILLINOIS  RY.-A  trolley  road. 

Organization— incorporated  in  Iowa  in  September.  1901.  Is  an 
electric  load,  with  a  steam  charter.    Franchises  expire  in  1951. 

Stock  &  Bonds-  Date.    Interest.      Outsland'g.      Maturity. 

Com.,  $1,500,000  ($100)     $1,500,000  

Pref  ,$500,000,  6%   n. )  -onrnn 

C,  ($100) $ ^OO.COO  

1st  mtge.  $2.000,000, )      1904       5g  J-J         1.050,000        Jan.  1,  1924 

gold  ($1,000) c*  S  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds. ^  Of  the  $2,000,000  authorized.  $500,000  are  reserved  for  ac- 
quiring other  railways  and  $450,000  to  provide  for  steam  railway 
terminals  and  equipment  at  80%  of  cost.  No  sinking  fund,  but  subject 
to  call  on  any  interest  date  at  105  and  interest.  See  V.  82,  p.  100,  i60. 

Road  —Operates  364  miles  of  traok  between  Davenport  and  Clin- 
ton on  private  right  of  way.  70-lb.  T-rail.  Standard  gauge.  Has  traffic 
agreement  for  transferring  passengers  to  Rook  Island  and  Moline,  111. 

Officers-—  Prest.,  Garr-tt  E.  l  amb;  Vice-Prest.  and  Treas.,  Frank 
W.Ellis;  2d  Vice-Prest.,  Henry  Thuenen;  Treas,  C.  B.  Mills;  Sec,  C. 
B.  Mills;  Gen.  Mgr.,  P.  P.  Grafts,  Glinton,  Iowa.— V.  80,  p.  1058;  V.  82, 
p.  100,  160. 


THE  TRI-CITY  RAILWAY  &  LIGHT  CO.-r#« 
MLap  page  3it.) 

Organization— Incorporated  in  Connecticut  in  April,  1C06,  and 
owns  the  entire  capital  stock  (except  directors'  shares)  of  the  People's 
Power  Co.,  the  1  eople's  Light  Co.,  the  Davenport  Gas  <ft  Electric  Co., 
the  Tri-City  Ky.  Co.,  the  Davenport  &  Suburban  Ry.  Co.  and  the 
Moline  East  Moline  &  Watertown  Ry.  Co.  All  stock  and  bonds  (with 
the  exception  of  $492,000  bonds  given  below)  have  been  deposited 
as  additional  security  for  the  new  inortgaee.  Gontrols  all  gas  plants 
electric  lighting  companies  and  street  railway  lines  in  the  contiguous 
cities  of  Davenport,  Iowa,  Rock  Island,  Moline  and  East  Moline,  111. 
Population  served  approximately  100,000. 

STOCK  &  Bonds—  Dale.    Interest.   Outstanding.     Maturity. 

Common,  $9,000,000,  $100 $9,000,000     

Pf., $3,000,000,6%  cum. .$100    2,600,000  Oct,'06,l^% 

Coll.  trust  1st  lien,  mtge., )  1906     5g  A-O        6,000,000    Apr.l,  1923 

$9,000,000 arjlnt  at  N.  Y.  Tr  Co.,  New  York,  Trustee. 

I  1891    6  g  J  -  J    430,000  July  1,  1907,  to 
Dav.  &R.  I.,  1st  M., gold.. c*  I  (Part  due  yearly)  July  1,1911 

$1,000,000($500  <te  $1,000)  1  Int.  payable  in  N.Y.  at  Chase  Nat.  B'kand 

(.     in  Chicago  at  111.  Tr.  ASav.Bk. .Trustee. 

Tri  City  Ry 5  $57,000  

Dav.Con.G.El  Lt.  AS.H.Co 6  5.000  

Star k. —Preferred  stock  is  redeemable  at  120.    See  V.  82,  p  1213. 

Bonds.— Of  the  $4,000,000  new  bonds,  $492,000  are  reserved  for 
prior  liens,  $1,500,000  for  additions  and  improvements  and  $1,036,- 
000  for  85  pi  r  cent  of  cost  of  future  additions  and  improvements.  Are 
subject  to  rail  on  any  int.  date  at  105  and  Interest.  A  sin/tiny  fund 
provides  for  the  redemption  of  $2,250,000  bonds  by  maturity.  Coupon 
bonds  are  in  denominatioa  of  $1,030  and  registered  bonds  in  $1,000, 
$5,000  or  810,000.  Of  the  Dav.  <fc  Rook  [si.  bonds,  5  per  cent  is  due 
annually  to  1910  and  the  balance  on  July  1,  1911. 

Dividends.—  lrst  dividend  on  pref..  i^  p.  c,  paid  July,  1906,  and 
l1^  p.  c,  wan  again  paid  Oct.  1,  1906. 

LAtE6T  Eahnings—  For  5  months  ending  Aug.  31 : 
fear.  Gross.  Over.  Exp.  Net. 

l!">o $659,023  *410,S87  $218,136 

1905 533,5*7  370,221  213,316 

Earnings— For  calendar  year  ending  1905,  gross,  $1,330,796;  net, 
9532,685;  Interest,  8327,840;  surplus.  $204,845. 

Road— operates  about  85  miles  ol  standard-gauge  track,  connecting 
the  chick  <>f  Davenport,  Iowa  ami  Kork  Island,  Moline  and  Fast. 
Moline,  111.;  801b.  girder  and  60  to  75  lb.  T-rail.1  ; 

Officers— I'res., . 1.  p.  Porter;  Vice  Pres.,  P.  G.  Gossler.  New  York 
Vlce-Pres.,  Geo.  D.  Mackay,  New  York;  Sec,  H.  R.  Tobey;  Treas.,  T.  F 
Wlokham;  Ass't  Sec,  M.  K.  Parker.— V.  82,  p.  696,  753,  98-  1213' 
.'  197. 

DAYTON,   OHIO. 

CITY  RAILWAY  CO. -A  trolley  road. 

Organization- ohartcrcit  May  12.18  >3.  is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldier's  Home  kr..  the  Fifth  street 
BR.  Hint  the  Green  line. 

Franchises  run  for  50  years  from  Feb,  8,  1892,  and  April  19,  1893. 

Stock  &  Bonds—  Date.  Interest.  Oulsland'g.   Maturity 

Com.  stock,  $2,400,000  (8100) $2.01  0,000    See  text 

Pref.  stock,     $600,000  ($iooj <;  p.  0.        000,000     do    do 

Dayton  &  Soldiers'  Home  J  1891      6  J     l  100   Jan.1,'1) 

RR.  1st  mortgage J  Interest  al  Obemioal  Nut.  Bank.N.  v.  city. 

Dividends— '»  1900,  <>  p.  0.  <>n  both  com.  and  pref;  in  1901,  6  p.  0. 
in  19(»2,  6  p  c;  1903,  6  p  0.  on  both  stooks;  also,  o a  the  oommi 
dividend  of  1  «;■--,  p.  0.  (*250,000  In  newstookai  par  or  in  cash)  was  de 
olared  In  Nov.,  1908  (paid  Jan  1.  1904).  In  1904,  6  p.  c  on  both 
'•■'in.  and  pre!  in  1905,  Jan.  and  April,  1  'y  p.o  <>n  both 00m,  and  pre!  , 
on  Jul  v  1  iui'i  Oct..  1 ,  1  ■".  p.  0.  on  prefen  edandl&j  p  0  on  common,  in 
.Jan.,  April,  July  and  O  t.,  1906,  1  ^  p.  0.  OH  pier,  and  1  \  p.  ;<■.  OH 
ommon 


Road— Controls  and  operates  in  all  30  miles  of  track, namely.  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  Dayton  and  Soldiers' 
Home  Ry.  and  Kammer  Ave  line;  gauge,  4  ft.  8*9  in;  rails,  70  and 
PO-lb.  T  and  70  and  90  lb.  girder;  operating  42  G.  E.  67  and  50  G  E. 
800  motor.equipments;  100  motor  cars.  10  trail  cars,  and  2  sprinklers. 

Officers— President,  D.  B.  Corwin;J_st  Vice- Pres.,  C.  B.  Clegg;  2d  Vice 

Purch.  Agent 


Pre?..  K.  D  Grlims;  Sec  Valentine  Winters;  Supt.  and 
T.  E.  Howell.    Office,  Wes'ern  &  Auburn  avenues,  Dayton 
2158,2280;  V.  81,  p.  31. 


V.  77,  p 


DAYTON  COVINGTON  &  PIQTJA  TRAC- 
TION.—A  trolley  road. 

Organization— This  was  formerly  known  as  the  Dayton  &  Troy 
Traction, but  name  changed  to  the  above  in  Aug.,  1901.  The  D.  &  T. 
Traction  was  incorporated  in  Ohio  in  Jan.,  1900,  to  build  a  street  rail 
way  from  Dayton  to  Troy,  but  route  was  changed,  and  road  con- 
structed from  Dayton  to  Covington  and  Piqua,  aDout  3  i  miles;  70  lb. 
Trails.  Company  acquired  the  right  to  use  the  tracks  of  the  People's 
Ry.  in  entering  city  of  Dayton. 

STOCK  and  BONDS—         Date.      Interest.       Out>tand'g.    Maturity. 

8tk.  ail th.  ($100),  $600,000 $600,000    

Pf.5%  n.-o.<$100),$550,000 550,000    

1st  mortgage,  $550,000,  >   1902        5g.  A-O  4=0,000    Apr.  1,1922 

gold '($1,000) .0*  5  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

2d  mortgage,  $60,000         6g.  M-8  60,000  8ee  text. 

Bonds.— $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and 
Improvements;  2d  M.  bonds  are  subject  to  call  on  any  int.  date  at  105. 

OFFICERS— Pres.,  D.  Dwyer;  Vlce-Pres.  &  Gen.  Mgr.,  Thos.  T.  Robin- 
on;  Gen.  Supt.,  E  C.  Spring.    V.  77,  p.  146. 

8  DAYTON  LEBANON  &  CINCINNATI  RR  - 

Interest  due  March  1,  1905,  on  the  bonds  being  in  default  and  road 
In  hands  of  a  receiver,  a  bondholders'  committee  was  appointed  (see 
V.  80,  p.  1478)  which  requested  deposits  of  bonds,  under  a  protective 
agreement,  with  the  Cleveland  Trust  Co.  About  $1,900,000  of  the 
$2,000,000  bonds  nave  been  deposited.  E.  W.  fdoore  is  the  receiver. 
V.  81,  p.  1436. 

Reorganization  Plan— The  plan  prepared  by  the  reorganization 
committee  provides  for  the  sale  of  the  ro*d  under  foreclosure  and  the 
formation  of  anew  company  with  $1,000,000  stock  and  $3 1- 0,000  of 
2o- year  first  mortgage  5  p  o.  gold  bonds,  redeemable  within  ten  years 
at  105;  thereafter  at  par.  Bondholders  are  to  receive  50  per  cent  of 
thf  ir  holdings  in  stock  of  the  new  company,  the  old  stockholders  get- 
ting nothing;  bonds  of  the  new  company  to  be  sold  for  cash  at  90  or 
above  to  supply  needed  capital  for  extensions  and  expenses  of  reor- 
ganization Stock  of  the  new  company  is  to  be  deposited  with  the 
Cleveland  Trust  Co.  as  tnutee  for  5  years,  but  may  be  terminated  by 
the  committee  at  an  earlier  date. 

ORGANIZATION— Organized  in  Ohio  and  was  one  of  the  Appleyard 
roads. 

Connects  Dayton  and  Lebanon.  Operates  35  miles  of  track,  aM 
in  operation  except  Dayton  terminal.  Was  intended  to  form  part  of  a 
through  line  from  Columbus  to  Cincinnati,  122  miles,  entirely  over 
private  right  way,  the  whole  steam  railroad  construction. 

STOCK  AND  BONDS—  Date.   Interest.    Outstanding.'    Maturity. 

Stock,  common,  $1,500,000 )  ^  500  qqq 

(ifelOO)..  —  ...... .    ..... —  y 

Pref.  6%  non-cumulative, )                                 ,  nori  nnn 
$1,000  000  ($100) S     i,uou,uuu      

Ibi  mortgage,  $2,000,000, )  1901    5  g.,  M-8     2,000,000  Sept.  1,  1921 

($1,000)  gold 0*  <,     Int.  atN.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Bonds—  Were  Issued  to  extend  the  line  to  Dayton  and  to  Cincinnati  and 
to  equip  for  both  electricity  and  steam.  Are  subjeot  to  call  in  1906  and 
at  any  time  thereafter  at  110.  Sinking  fund\s  5%  of  gross  receipts, 
beginning  with  year  ending  Sept.  30,  1907.  Mortgage  covers  22  acres 
of  terminal  property  in  Dayton;  also  about  27  acres  of  land  at  Leb- 
anon Junction  Station 

Officers— Pres-  »nd  Gen.  Mgr.,  Theo.  Stebbins,  Columbus;  Seo'y, 
Frank  Brandon.— V.  80,  p.  1478;  V.  81,  p.  1242, 1436. 


DAYTON  &  TROY  ELECTRIC  RY.-A  trolley  road. 

Organization.— Incorporated  in  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  December,  1901.  Rails  70,1b.  T. 
Powerhouse  located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100) 
common,  and  $500,000  ($1C0)  preferred;  cumulative  5  per  cent.  No 
bonds  contemplated.  In  May,  1902,  took  over  the  Miami  Valley  Ry. 
under  a  99-year  lease  at  a  rental  of  $9,600  per  annum,  which  is  ap- 
plicable to  the  stock  of  $300,000,  mortgage  having  been  canceled. 

Dividends.— On  the  preferred  stock  5  p.  o.  per  annum  is  being  paid. 
On  common  Jan.  1,  1904,  2  p.  c;  in  1905,  Ja>>.,3  p.  c;  July  J,  1S05, 1 
p  o.  was  paid,  and  1  p.  c.  was  again  paid  on  Aug  1, 1903. 

ROAD— Owns  and  operates  30  miles  of  track  (10  miles  double,  10 
miles  single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry., 
extending  from  Troy  to  Piqua  and  comprising  17*2  miles  of  track. 
Total  track,  47*2  miles. 

OFFICERS-— President,  Valentine  Winters;  Vice-Pres.  and  Gen.  Man.; 
H.  P.  Clegg;  Secretary,  Chas.  B.  Clegg;  Treasurer,  J.  H.  Winters. 
General  office,  Dayton,  Ohio.-V.  76,  p.  653,  751, 1029. 

DAYTON  &  XENIA  TRANSIT  CO.-Trolley. 

Organization— Incorporated  in  1901,  as  a  consolidation  of  the  Day- 
ton &  Xenia  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton 
&  Xenia  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  & 
Wilmington  Transit  Co. 

STOCK  &  BONDS—    Date.        Interest.      Outsland'g.  Maturity. 

Stock,  $800,000     $800,000  

1st  mort.,  $500,000, )  1901         5  g.  A-O  500,000  April  1,  1921 

gold  ($1,000).  ..c*  >  Interest  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

2d  mort    *3C0  000*  J.901  5  *•  A"°  ^'O.OOO  April  1,  1921 

2u  inon.,  *d^u,uuu.  j  wbreeeter  (Mass.)  Trust  Co.,  Trustee. 

Earnings— Tho  gross  earnings  for  the  year  ending  Deoember  31, 
1905,  were  $112,000. 

Road— Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia, 
and  from  Dayton  to  Spring  Valley,  of  which  about  20  miles  is  over 
private  right  of  way. 

OFFICERS— President,  Clement  J.  Ferneding;  Vice-Pres..  II.  U  Fern- 
eding.  Treas.,  Edward  Oanby:  Sec,  O.  O.  Ozlas.  Cffioe,  Dayton,  Ohio. 
-V.  73,  p.  82;    V.  74.  v.  203:  V.  78.  p.  820 


PEOPLE'S    STREET    RAILWAY. -Owned  by   the 
American  Rys.  Co.— -Bee  statement  of  the  latter  under  Philadelphia. 

DENISON*  TEXAS. 

DENISON  &SHERMAN  RY.-A  trolley  road. 
Organization    Incorporated  In  Texan  on  August  27,  1900.    Com- 
menced operations  May  1,   1901,     Franchises,   50   rears  in  cities. 
Private  rluht  of   waj  between  olties.     In  Sept  ,  1905,   stock  was  in- 
creased from  $200,000  to  $3UO,000. 
Stock  &.  BONDS—     Date.       Interest.      Own  andtng.        Maturity. 

Stock,  $300,000.  $100 $250,000  

1902        5      J. -J.         260,000  July  1,1927 

Illinois  Tr.  *  Saw  Bank,  Chic  ,  A  \Y.  II    Henkle, 

trustee.    Interest  at N.  W  Harris  a  00. 

2d  mortiMiirfi  «50  OOO  <    1!,,K'         <!       l>''  60,000  July  1,1912 

I    ,\,uuh  '*  H',UUU  glutei  est    al    Illinois   Trust    a-    Savings    Bank, 

(»i,ouo) ^    Ohioago.andW  n   Henkle,  trustees. 

Bonds—  iu'ercHt  payable  In  New  Yori;  and  Chicago.    First  mortgage 

bonds  are  subject  to  call  on  ,1  uly  1,  1917,  Or  after,  at  105  an  1  Interest. 
A  hi  king  fund  begins  July  1, 1905,  of  2  p.  o.  per  annum  of  bonds  oufr 
Htaiidtng  until  1918,  when  amounl  payable  is  8  p.  o.  per  annum  until 


1st    mort...    $350,000' 
l$l,000) 0*| 


Oct.,  1906.] 


STREET  RAILWAYS. 


:M 


1917;  from  1918  to  1922,  Inclusive,  4  p.  o.  per  annum;  1923  tj  1926, 
■Inclusive,  5  p.  o.  per  annum. 

Road— Operates  16  miles  of  track  (8  miles  between  Denison  and 
Sherman  ana  8  miles  in  the  cities).  60  lb  and  70  lb.  T  rails.  Also 
owns  45-acre  park  (situated  midway  between  the  two  oities)  which  has 
usual  pavilions,  base  ball  ground  and  race  track. 

Earnings— Twelve  months  ending  April  30,  1905,  gros3,  $104,591; 
net,  $43,908. 

OFFICERS-Presirtent  and  Treasurer,  J.  P.  Grerar;  Vice-President 
JohuCreia-.  Principal  office,  Denison,  Texas. -V.  76,  p.  1192;  V.  81, 
p.  613.  

DENVER,  COL. 

DENVER  &  NORTHWESTERN  RY.  -An  electric 
road. 

Oroanzation.  —  Incorporated  In  June,  1901.  Operates  an  eleo- 
trlc  railway  of  12  miles  from  Denver  northwest  to  the  coal  fields;  also 
line  of  10  miles  to  Oolden  City,  which  latter  was  completed  In  spring  of 
1904  Total  track,  25  27  miles.  Gauge.  3  ft.  6  in.;  75  and  80  lb.  T 
rail;  105  cars.  Franchise  in  Denver  runs  for  50  years;  in  Golden  for 
99  years;  on  counts'  roads  is  perpetual.  Remainder  is  over  private 
right  of  way.  In  May,  1902,  obtained  control  of  the  Denver  Tram 
way  Co.,  through  exchange  of  its  securities  for  the  stock  of  the  same. 
See  terms  in  V.  74,  p.  1038.  Practically  the  whole  issue  of  Tramway 
stock  has  been  exchanged  and  is  deposited  aa  collateral  under  the  new 
mortgage. 

Stock  &  Bonds—  Date.     Interest.    Outstandiyig.         Maturity. 

8tock,  $(5,000,000  ($100) $6,000,000       

1st  &  coll.  mort.,  g.,  +6,-)  1902  5  g.  M-N        6,000,000       May  1, 1932 

000,000  ($500  and  $1-,  >     Int.  at  Mercantile  Trust  Co.,  N.Y.,  trustee; 

000 o*  jalso  office  of  company  in  Denver. 

Bonds.  Can  be  called  on  any  interest  day  at  105  and  interest  upon 
90  days  notice. 

OFFICERS—  Pres  ,  S.  M.Perry;  Vice-Pres.  and  Gen.  Supt ,  John  A. 
Beeler,  Treas.,  Thos.  Keely;  Sec,  F.  G.  Moffat.— V.  74,  p.  1037. 
(1  )  DENVER  CITY  TRAMWAY  COMPANY.— Electric. 

In  May,  1902,  the  Denver  &  Northwestern  Ry.  obtained  control,  ex 
changing  its  securities  for  Denver  City  Tramway  stock.  See  V.  74, 
p.  1038. 

ORGANIZATION—  Chartered  in  Colorado  in  January,  1899.  Is  suc- 
cessor to  the  Denver  Eleo  &  Cable  Ry.,  the  Denver  Tramway  Co.,  the 
South  Denver  Cable  Ry.,  the  Denver  Tramway  extension  Co.,  the 
Denver  Consol.  Tramway  Co..  the  Metropolitan  Ry.,  the  Denver  City 
Cable  Ry.,  the  West  End  s;t.  RR  ,  the  Denver  City  Tiaction  Co.,  the 
Coif  ax  Eleo  Ry.  and  the  Denver  Globeville  &  Golden  Ripid  Transit 
Co.  A  blanket  franchise  was  granted  Feb.  5,  1«85,  without  time 
limit.  In  July,  1899,  the  City  Council  passed  an  ordinance  repeaiing- 
thls  blanket  franchise,  but  only  in  the  case  of  unoccupied  streets.  On 
May  1*.  1906,  at  oity  election,  was  granted  by  popular  vote,  a  20  year 
franchise  covering  a  large  number  of  extensions,  together  with  ex- 
isting lines. 

Interest 


Stock  and  Bonds—  Bate. 

Stock  $5,000,000  ($100)    

Denver  Tramway  1st,  g.1888 

Consol.  M., gold.. o*&r.  1890 

Met.  St.  RR.  1st,  gold... 1891 

Denver  Con.  Tramway )  1893 


Oulstand'g. 

$5,000,000 

498,000 

1,219,000 

953,000 

a  1,167,000 


Maturity. 

In  1905,  6% 
July  1,  1908 
Jan.  1,1910 
Jan.  1,1911 
Oct.     1,1933 


6  g.  J.-J. 
6  g.  J.-J. 
6  g.  J.-J. 
5  g.  A.-O. 
Con.M.,$4,000,000,g  <  Interest  at  Mercantile  Trust  Co.,  N.  Y.,  trustee 

^l^OOOOOO&foOO^1899       5g.A.-0.        2,000,000      Apr.  1,  191£ 

and  $500)  o*  \ Int>  at  Central  Trnst  Co->  New  York-  Trustee. 

a  No  more  bonds  can  be  issued  under  this  mortgage. 

Bonds—  Interest  on  all  underlying  bonds  is  payable  at  -Mercantile 
Trust  Co.,  New  York,  and  in  Denver.  The  new  mortgage  is  a  first  lien 
on  the  Denver  City  and  West  End  properties  and  a  lien  on  the  Denver 
Consolidated  Tramway  junior  to  Its  existing  mortgages,  to  remain 
outstanding  and  be  assumed.  Abstract  of  Denver  Consolidated  Tram- 
way consol.  M.  of  1893,  V.  52.  p.  354. 

Road— Owns  156  53  miles  of  electric  track.  Gauge  3  ft.  6  in.,  45  to 
75  1b.  Trail;  314  cars,  of  which  238  motor  cars,  45  trail  cars  and  31 
miscellaneous.    10,410  H.  P.  station. 

Dividends-— Dividends  of  6%  per  annum  are  paid. 

Earnings— For  calendar  year  ending  Dec  31 : 

Gross.  Net.  Charges.         Surplus. 

1904 .$1,941,310       $826,840       $318,550       $508,290 

OFFICERS— President,  Win.  G.  Evans;  Vice-President  and  General 
Mgr.,  John  A.  Beeler;  Sec  &  Treas.,  Thos.  Keely.-V.  82,  p.  1211,  1437 

(•i)    DENVER  TRAMWAY  POWER  CO. 

Organization.— Incorporated  in  Colorado.  This  company  is  leased 
for  20  years  from  April  1,  LH03,  to  the  Denver  City  Tram.  Co.,  the 
latter  guaranteeing  the  bunds,  both  principal  and  Interest,  guaranty 
being  endorsed  on  the  bonds.  Entire  stock  is  owned  by  Denver  City 
Tramway. 

STOCK  &  Bo^DS—  Date.        Interest.     Outstanding.        Maturity 

Stock,  $500,000  ($100)        ..  $500,000        

1st  impt.M.,*l,5«;o,000(  1903      5  g.  A-O.       1.253,000    Apr.  1,  1923 

g.  ($1,000),  gu.  p.  &  1  . )  International  Trust  Co.,  Denver,  trustee. 

Bonds.— The  remaining  1st  iinpt.  mortgage  bonds  are  reserved  for 
future  Improvements  at  cost.  Are  subject  to  call  ou  any  interest 
date  after  Apr.  1,  1  '.)0-<,  at  105  and  interest.  A  sinking  fund  of  $50,000 
per  annum  commences  Apr.  1,1908,  which  will  be  used  for  redemp- 
tion of  the  bonds  at  105  and  interest.  This  also  Is  guaranteed  by  Den 
ver  City  Tramway.    Interest  is  payable  in  New  York  and  Denver. 

Plant.— Furnishes  ail  power  tor  the  Denver  Tramway  Co.  Capacity 
of  plant,  8,250  k.  w.,  with  an  over  load  of  10,500  k.  w. 

OFFiCERS.-President,  Wm.  G.  Evans:  Vice-Pres.  &  Gen.  Mcr.,  John 
A.  Bee  er;  Sec.  &  Treas..  Thos.  Keely.  -V.  82,  p.  1437;  V.  83,  p.  36. 


DERRY,  PA. 

WESTMORELAND    COUNTY    RY.  CO. 

OrQan  Zat.on  —Incorporated  in  Pennsylvania  on  Dee.  27,  lr>04.  Tr 
a  consolidation  of  the  Bradeuvillo  &  Derry  3t.  Ry.  and  the  Blairsvllle 
<fe  Derry  Si  Ry. 

Stocks  &  Bonds—    Date.       Interest.         Outstanding.        Maturity 

Stock.  $50 ■j.ooo.  $50  $500,000  

1st  mtge  ,  $250,000  >  190  i        5  g   M-S.  250  000       Mch.  1,1935 

gold  (.floOi  o'  Slut.  atE»st  EndSav.&TrustCo  ,  Pit  tsb  Trustee. 

Bonds-No  sinking  (und  and  bonds  are  not  suDjeot  to  call. 

Road— Operates  7  miles  of  traon. 

Officers- Pres.,  Jos  Keeling;  Seo'y,  A.  P.  Meyer;  Treas.,  J.  G.  Vil- 
sack.    V.  80,  p.  1176;  V.  82,  p.  50. 


DES     MOINES,  IOWA. 

DES  MOINES  CITY  RAI  LWAY-A  trolley  road. 

Organization— A  consolidation  in  18!>3  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry 
freight.  Franchise  considered  perpetual.  Guarantees  the  Interurban 
Railway  Co.  bonds— principal  and  Interest.    See  below. 

Stock  &  Bonds—        Date.       Interest.       Outstand''/.       Maturity. 

Stock,   com.,   $3,000,-)  «*.  „-»  nnf. 

000  ($100) \    $1,Odd,000        

Pf.  stock,  6  p.  o.,non->  9-n  noo 

cum.,  $250,i  00  >    <Joo,oou       

D.  Mo.  St.   RR.lstM.,$  1889        6*"*£°    -         365,000      Oct.l,1907,to 


gold,  $1,000  each. 


($25,000  due  yearly)  Oct.  1,  1919 
•  (  American  Tr.  &  Sav.  B'k  Chicago,  Trustee. 


STOCK  &  BONDS —  Date.      Interest.      Outstanding.      Maturity 

0«s  Moines  -sub     Rv   f  189°        6g.J-J  $260,000  Jan.,  1907 

1st  mort k«   Void  ($20,000  due  yearly)  to  Jan.,  1921 

*?  okn  V?„>,       g    „J  I  Interest  at  Chemical  National  Bank,  N.Y.  City. 
»i,uuu  eacn o    ^Tru8tee,  iowa  Loan  A  Trust,  Des  Moines. 

O    Mo    Pltv  Rv    ref  f  1901        Sg-A-O  2,279,000        Apr.  1,  1921 

llZ  «£•  J?i-  J  Infest  at  N.  W.  Harris  &  Co.,  N.  Y.  City;  also 


mortg.,  $3,000,000,  j 


g.  ($1,000) o* 


Chicago.  Trustees,  Illinois  Trust  &  Savings 
Bank  and  Wm.  H.  Henkle  of  Chicago. 

Bonds— Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally 
reserved  to  retire  the  underlying  sixes  then  outstanding.  Of  the 
$2,295,000  5s  reported  outstanding,  $5,000  have  been  deposited  with 
Illinois  Trust  <fe  Savings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines 
Oity  Railway  6s  still  out.  Bonds  can  be  called  on  any  interest  datejon 
and  after  April  1,  1906,  at  106  and  interest.  Sinking  Fund  beoomes 
operative  as  follows  ;  $10,000  yearly  on  April  1  from  1906  to  1910, 
815,000  from  1911  to  1915,  and  $25,000  from  1916  to  1920.  The  re- 
maining bonds  may  only  be  Issued  to  pay  for  80%  of  cost  of  extensions, 
providing  net  earnings  are  50%  in  excess  of  interest  charges  upon  all 
bonds  outstanding,  inoluding  those  to  be  issued. 

Road.— Operates  79  miles  of  track.  Standard  gauge;  35  to  85  lbs.  T 
and  girder  rails. 

Officers— Pres.,  J.  S.  Polk;  Vice-Pres.,  G.  M.  Hippee;  Sec,  A.  G. 
Malsh;  Treas.  *nd  Gen.  Man.,  Geo.  B.  Hippee;  Sup't,  A.  G.  Maish.  -V. 
V.  77,  p.  769;  V.  79,  p.  1266;  V.  81,  p.  10l3;  V.  83,  p.  751. 

INTERURBAN    RY.-A  trolley  road. 

Organization— Incorporated  in  Iowa  to  construct  a  system  of  inter- 
urban roads  connecting  with  Des  Moines.  Is  operated  by  the  Des 
Moines  City  Ry.  under  an  operating  agreement,  In  consideration  of 
which  the  Des  Moines  Co.  guarantees  the  bonds,  prin.  and  Int.  In  June, 
1906,  authorized  stock  was  increased  from  $1,000,000  to  $1,200,000. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $1,200,000  ($100) $941,000  

1st  Moitgage.s'kg.fd,]       1901      5  g.  A-O        1,076,000       Apr.  1,1921 

gold   ($1,000),  guar.  '.  Amer.  Trust  &  Savings  Bk.,  Chicago.  Trustee. 

p.  &  i.  by  Des  Moines  [Interest  at  N.  W.  Harris  <fc  Co.,  New  York  and 

CityRy o*  )     Chicago. 

Bonds— Other  bonds  may  be  issued  for  acquisitions  and  extensions 
at  not  over  80  p.  o.  of  cost,  and  at  not  over  $16,000  per  mile  for  new 
road,  but  only  when  net  earnings  equal  1*8  times  all  Interest  diaries 
on  bonds  outstanding  and  those  to  be  issued.  Bonds  are  subject  to 
call  on  and  after  April  1,1906  at  105  and  interest.when  a,  sinking  fund 
of  5  per  cent  of  balance  of  annual  net  earnings  after  payment  of  all 
charges  becomes  operative,  and  bonds  so  purchased  are  to  be  kept 
alive  for  purpose  of  the  fund. 

ROAD— Connects  Des  Moines  and  Colfax,  24  miles.  Also  operates 
10  miles  in  and  around  Des  Moines;  total,  34  miles.  Is  beine  extended 
to  Woodward  and  Perry,  39  miles;  this  line  is  nearing  completion. 
Standard  gauge;  60  and70  lb.  T  rail.  Cars  enter  Des  Moines  over  tracks 
of  Des  Moines  City  Ry. 

OFFICERS— President,  H.  H.  Polk;  Vice-President,  A.  W.  Harris;  Seo 
retary,  W.  I.  Haskit;  Treasurer,  Geo.  B.  Hippee.— V.  74,  p.  630. 

DETROIT,    MICH. 

DETROIT  UNITED  RAIL,WAY.-Oe«  Map  page 
36).    Trolley. 

Organization.— Incorporated  In  Mich.  Deo.  31,  1900,  and  took  over 
franchises  and  properties  df  the  Detroit  Citizens'  Street  Railway,  the 
Detroit  Electrio  Railway,  the  Detroit  Fort  Wayne  &  Belle  Isle  and  the 
Detroit  Suburban.  V.  72,  p.  44, 183.  Embraces  all  the  street  railway 
lines  in  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which 
is  known  as  the  Orchard  Lake  division,  the  Detroit  <fe  Pontiao  Ry 
known  as  the  Pontiao  division,  the  Wyandotte  A  Detroit  River  Ry. 
known  as  the  Wyandotte  division,  and  the  Detroit  &  Flint,  formerly 
the  Detroit  Rochester  Romeo  &  Lake  Orion  Railway,  and  known  a 
the  Flint  Division.  Owns  entire  oapital  stock  ($2,000,000)  of. the 
Detroit  &  Port  Huron  Shore  Line. 

In  Aug.,  1901,  purchased  2,970  shares  (all)  of  the  stock  of  the  Sand- 
wich Windsor  <fe  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the 
City  Electrio  Ry.  and  the  People's  Electrio  Light  plant  of  Windsor,  Ont 

In  Feb.,  1906, 1» sued  the  $1,000,000  notes  in  table  below,  for  the 
ourpose  of  acquiring  the  entire  stock  of  the  Detroit  Monroe  &  To 
ledo  Shot  t  Line  Ry.    V.  82,  p.  39/. 

The  United  States  Supreme  Court  on  March  3, 1902,  decided  that  the 
ordinance  of  1889,  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets 
for  a  quarter,  was  invalid.     (See  V.  74,  p.  528. > 

In  July.  1906.  a  proposed  ordinance  extending  the  company's  fran- 
chises until  Deo.  4,  1924,  was  submitted  to  the  City  Council.  See  V. 
83,  p.  271. 

Interest. 


Stock  &  Bonds— 

Stock.  $12,500.000, ) 
$100 ) 

lstconsol.  M.,$25,- 
000,000,  gold  ($1 
000) 

Notes,  $3,000,000. 


Date. 


5,- ) 

.0*) 


1902 


Q-F 
4*ng.  J-J 


Guaranty  Trust  Co. 


Maturity. 
Nov.,*06,li4% 
Jan.  1, 1932 


Outstand'g. 

$12,500,000 

11,367,000 
N.  Y.,  Trustee. 
Int.  at  Kean.  Van  Cortlandt  &  Co., New  York. 
1906        5g.  M  8  1.000.000      March  1,  1909 

.  Redeemable  after  1  ye*r  at  par. 
Detroit  United  Railway  stock  and  bonds  have  been  listed  on  the  New 
Yoik  Stock  Exchange;  also  Detroit  Citizens' Rv  consol.  5s. 

lionds—Ot  the  $25,000,00o  authorized,  $9,020,000  are  reserved  to 
retire  underlying  liens  and  $4,613,000  for  acquiring  new  properties  at 
the  rate  of  75%  of  cost,  and  only  available  on  a  two-thirds  vote  of 
the  stockholders.  Entire  Issue,  or  any  part  thereof,  is  subject  to  call 
at  any  time  at  105  and  Interest  on  60  days'  notice.    See  V.  73,  p.  1111. 

DETROIT  CITIZENS. 

Guaranteed  under  terms  of  lease  :— 
Det.    Suburban    Ry„ ) 1893        5   J-J  $140,000       Jan.  1, 1908 

1st  mort.,  $250,000.  > Trustee,  Union  Trust  Co.,  Detroit. 
($1,000)  g o* )  Unissued  bonds  have  been  canceled 

DETROIT     ELECTRIC. 

Detroit  Railway —  Date.     Interest.    Outstanding.     Maturity. 

1st  M.,  g.  ($1,000),  onj  1895      5g.  J-D      $1,800,000   Deo.  1, 1912 

56-34  miles ovtr.  ( Int.  at  Cleveland  Tr.  Co.,  Trus.      to  1921. 

Del.Elec.  Con.  M.,  $2,800,-  S   1896     5g.  J-D  1,000,000  June  1,1916 

000,  gold  ($1,000).. o*&r  I  Int.  at  Cleve.  Tr.  Co.,  Trustee.    As  to  Deo., 

1897.  interest,  see  V.  65,  p.  1219. 

Honds— First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to 
600  mature  In  order  of  numbers  at  $50,000  per  annum,  beginning 
Deo.  1, 1912;  numbers  601  and  above  mature  Deo.  1,  1924.  Detroit 
Electric  oonsolsfor  $1,800,000  are  reserved  to  retire  the  first  mortgage 
bonds  as  they  mature. 

DETROIT  FORT  WAYNE  4  BELLE  ISLE. 

let  mte      K     $1200  000  (  1898        5g.  A-O     $1,200,000    Apr.  1,  1928 
<» l  ofini       »MW,UW    N   Y  Trust  COii  Tru8tee# 

•»1(WUU> c  r(  (Sub),  to  call  at  $105  &  int.  on  60  d.  notice.) 

Interest  at  Kean,  Van  Cortlandt  A  Co.,  \ew  York. 

DETROIT  4  NORTHWESTERN  RV. 

1st  mtg., $1.000,000, g,,/  1901        4^g.M-N      $855,000 
$100,  $1,000 C 

Bonds— Are  guaranteed  principal  and  Interest  by  the  Detroit  United 
Ry.  by  endorsement  and  are  BUbject  to  call  at  105  and  interest  on  60 
days  notice  after  May  1.  1911.    See  V.  73.  p.  494. 


i   1901        4Wg.M-N  ,000      May  1,1921 

X  Int.  at  Union  Trust  Co  ,  Detroit,  Trustee. 
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DETROIT  *  PONTIAC  ST. 

.   .                      j.^nnnnC  1897         5g.F-A        $500,000    Feb.  1,  1922 
1it,rSS5»tgagf1S*500,     «i  <  Washington  Trust  Co.,  N.  Y.,  Trustee. 
$1,000,  gold c  ^    Int  at  state  savingB  pank  Detroit. 

IstCon.  M.,g.,  ($1,000))  1901       4*2g.  J-D       $600,000    June  1,1926 

$1.100,000 o'cvr  s  Int.  at  Washington  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— $500,000  consolidated  mortgage  41*  p.  o.  bonds  are  reserved 
to  retire  like  amount  of  1  st  mortgage  bonds.  Bonds  are  subjeot  to  call 
at  105  and  interest  on  60  days'  notice  after  June  1, 1911.  Prinoipaland 
Interest  of  both  issues  guaranteed  by  Detroit  United  by  endorsement. 

WYANDOTTE  <fc  DETROIT  RIVER  RY. 

lstconsol.M.,  $425,000.)  1898         5g.J-D       $425,000    Deo.  1,  1918 
$1,000,  gold o*nnt.  at  Union  Trust £!o.,  Detroit,  Trustee. 

DETROIT  &  FLINT  RAILWAY. 

Organization— The  Detroit  Rochester  Romeo  *  Lake  Orion  Railway 
purchased  the  property  of  the  Detroit  Lake  Orion  <fc  Flint  Railway. 
The  Detroit  *  Flint  Railway  was  organized  to  acquire  the  Detroit 
Rochester  Romeo  &  Lake  Orion,  together  with  the  North  Detroit 
Electric  Railway  and  the  Detroit  Utioa  A  Romeo  Railway.  The  con- 
solidated mortgage  is  a  first  lien  on  these  last  two  properties. 

Date.  Interest.  Outstanding        Maturity. 
D.  R.  R.  &  L.  O.  Ry.  1st  mtg.,  1  1900  5g.  J-D    $1,100,000     June  1. 1920 

S.  F.  gold($l,o00)  $1,500,-  I  Int  at  American  Trust  &  Savings  Bank, 

000;  unissued  bonds  have  ;     Chicago,  Trustee;  also  Guaranty  Trust 

been  oanceled o*  J     Co.,  New  York. 

Det.  &  Flint  1st  consol.  M.,  )  1901  5g.  F-A    $1,400,000    Aug.  1,  1921 

g.,  $3,000,000  ($1.000). .o*  S  Int.  atTr.  Co.  of  imer.,  New  York,  Tr. 

Botuis.—Ot  the  consolidated  mortgage  $1,100,000  are  reserved  to 
retire  b.>nds  of  like  amount  of  the  D.  R.  R.  &  Lake  O  Ry.  and  $500,000 
have  been  canceled.  Consolidated  bonds  are  subject  to  call  at  100  and 
Interest  after  August  1,  1911,  on  60  days' notice.  Both  issues  are 
guaranteed  by  the  Detroit  United  Railway;  see  form  of  guaranty  in 
V.  76,  p.  1300;  as  "additional  collateral  seourity"  on  the  Flint  bonds, 
1st  consol.  4^  p.  o.  bonds  of  the  Detroit  United  are  deposited,  $  for 
$,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would  be  available 
In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT.— Annual  report  for  the  year  ending  Deoember  31, 1905, 
W»*  published  in  V  82,  p.  388. 

DETROIT  UNITED    RAILWAY,  RAPID    RAILWAY  SYSTEM  AND     SANDWICH 
WINDSOR  &  AMHERSTHURG  RAILWAY  COMBINED. 


1905 

Gross  earnings —  $5,125,583 

Oper.  expenses,  including  taxes...    3,041,523 

Net  earnings  from  operation $2,084,040  $1,778,713  $1,772,998 

Income  from  other  sources 44,076  42,777  38,863 


1904.      1903. 

$4,541,805  $4,386,975 

2,763,032  2,613,977 


Income  from  all  sources $2,128,116  $1,821,490  $1,811,861 

Deductions— 
Int.  on  funded  and  floating  debt..  $1,113,294  $1,075,786  $1,000,001 
Dividends    562,500        500,000        500,000 


$1,675,794  $1,575,786  $1,500,001 
Surplus  income $452  322      $245,704      $311,860 

The  combined  system  carried  99,137.558  revenue  passengers  in 
1905,  against  88,434,831  in  1904  and  23,020,945  transfer  passengers, 
against  24,207.211 

LATEST  Earnings— For  8  months  ending  August  31 ; 

Tear.  G7-oss.  Net.         Fucedc  hart/es.     Swplus. 

1906 $3,790,291      $1,566,959         $756  206         $810,753 

1905     3,335,409        1,363.139  736,211  627.228 

Dividends— First  dividend  of  1  per  cent  on  Detroit  United  stock  was 
paid  March  1,  1901,  and  1  per  cent  quarterly  thereafter  until  Aug. 
1.  1905  when  rate  was  raised  to  l^  p  c.  quarterly.  On  Nov  1, 
1905, 1H  p  o  In  1906,  Feb.,  1*4  p.  o.;  May,  1%  p.  c;  Aug.,  I1*  p.  c, 
Nov.,  1»4  p.  c. 

Road.— On  Jan.  1,  1906,  operated  389-74  miles,  as  follows:  Detroit 
United,  194  571miles;  Vyandotte&;Detroit  River Ry.,  11-  3;  Detroit* 
Northwestern.  58-99;  Detroit  &  Pontiac,  38-76;  Detroit  &  Flint,  85-89; 
total,  389-74.  Tht*  is  independent  of  the  Detroit  &  Pon  H  .ron  Short, 
Line,  which  is  separately  operated,  and  oomprises  126-61  miles,  and  of 
the  Sandwich  Windsor  &  Amherstburg  Ry.,  25-18  miles,  making  alto- 
gether 541-537  iiilien  owned  and  controlled,  to  which  now  should  be 
added  the  Detroit  Monroe  <fc  Toledo  Short  Line-  acquired  in  1906, 
which  makes  54  mile»  more.  Rails,  77,  85  and  98-lb  steel  Does  an 
express  service.  Has  741  closed  and  340  open  cars,  6  sprinkling  cars, 
134  freight  and  construction  cars,  11  line  cars,  0  express  cars,  6, mis- 
cellaneous oars,  3  steam  locomotives,  1,989  motors  and  1.484  trucks. 

OFFICERS— Chairman  of  Board,  H.  A.  Everett.  Cleveland;  President 
and  General  Manager,  J.  0.  Hutchins,  Detroit;  Vice-President,  Arthur 
Pack,  Detroit;  Treasurer,  George  H.  Russel,  Detroit;  Secretary, 
Edwin  Henderson,  N.  Y.;  Assistant  Secretary,  A.  E.  Peters,  Detroit. 
General  offices,  12  Woodward  Avenue,  Detroit.— V.  81,  p.  613,  1043, 
1848;  V.  82,  p.  333.  332;  V.  83,  p.  271. 

(1)  DETROIT  &  PORT  HURON  SHORE  LINE  RY.— A  trollev  road. 

Entire  outstanding  capital  fctook  Is  now  owned  by  the  Det.  United  Ry. 

Organization.— Incorporated  in  May,  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Det.  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction 
Co.  and  the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  <fc 
Marine  City  Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road 
Co.  and  the  City  Electric  Ry.  of  Port  Huron.  The  new  company 
owns  the  capital  stock  of  each  road.  The  consolidated  company 
operates  all  the  tracks  in  Mt.  Clemens  and  Port  Huron,  and  the 
through  route  from  Detroit  to  Port  Huron  running  through  Mt. 
Clemens,  New  Baltimore,  Algonac,  Marine  City  and  St.  Clair.  Also 
owns  the  oapital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry 

STOCK  and  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $2,500,000  ($100) $2,000,000 

i,5if^:< 


lstM.,  $2,500,000  ($1,000) 


1900       5  g.  J-J 


.000  Jan.1,1950 


Union  Trust  Co.,  Detroit,  Trustee. 


cannot  be  called,  g.o'&r.  ^Tt  American  Exoh/NaV.  Bank,  N.  Y 
Boivls.— Of  the  new  1st  mortgage,  $783,000  is   set  aside  to  retire 
underlying  liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the 
City  Electric  Ry.  and  the  Port  Huron  8t.  Clair   &  Marine  City  Ry.); 
and  $125,000  is  reserved  for  extensions  and  acquirements. 

RAPID  RAILWAY. 

Bonds—  Date.     Interest.      Outstanding.      Maturity. 

1st  mortgage,  $300,000,  $  1895         5  M-S  $300,000      May  1,1915 

($1,000) o*  ( Int.  at  Finance  Co.  of  Penna.,  PhKa.,  Trustee. 

1st  Consolidated  mtge.  $  1896      5  g.  M-N        $300,000      May  1,  1916 

$600,000  (gold).-      c*.  ?Iut.  at  Finance  Co.  of  Penna..  Phila.. Trustee. 

Of  the  consol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to 
take  up  the  outstanding  iirst  mortgage  bonds. 


CITY   ELECTRIC  RAILWAY   (OF  PORT  HURON) 

Date.       Interest.      Outstand'g. 
1893        6  g.  M-S       $180,000 


BONDS—  Date.       Interest.      Outstand'g.       Maturity. 

1st  mnrt      $"00  OOO  (     1893        6  *•  M"8        $180,000        Mar.  1,  1913 
™irt   *V 'nnn  S  Subject  to  call  at  105  and  int.  after  Mar.  1, 1903 

gom,  N,"w ^  Interest  at  Hanover  National  Bank.  N.  Y.  City. 

Bonds— The  mortgage  trustee  is  the  Union  Trust  Company  of  Detroit 

DETROIT  A  LAKE  ST.  CLAIR  RY.  CO. 

Bonds—  Date.       Interest.       Outstand'g.        Maturity. 

1st  Mtg.,  $400,000, )      1900        5  g.  A.-O.        $290,000        April  1,  1920 

gold  ($1,000)... c*  s  Interest  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bona*.— The  bonds  are  guaranteed,  principal  and  Interest,  by  the 
Detroit  <fe  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the 
Detroit  Mt.  Clemens  &  Marine  City  Ry.   They  are  not  subject  to  oall. 


PORT  HURON  ST.  CLAIR  <&  MARINE  CITY   RAILWAV. 

BONDS —  Dale     Interest.     Outstand'g.  Maturity. 

1st  mort.,g.,  $300,000)     1900       5  M-S  $3,000  Mch.  1, 1920 

($500  &  $1,000) s  Union  Trust  Co.,  Detroit,  trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

ROAD— Total  Det.  &  Port  Huron  system,  126-61  miles. 

Earnings— Now  included  in  report  of  Detroit  United  Ry. 

Officers— President,  J.  O.  Hutchins;  Vlce-Pre»ident,  F.  W.  Brooks 
Secretary,  A.  E.  Peters;  Treasurer,  Geo.  H.  Russel.— V.  77,  p.  134. 

(2)  SANDWICH    WINDSOR  &  AMHERSTBURG   RY.— Trolley. 

Organization— Incorporated  under  special  charter  from  Prownoe 
of  Ontario.    Entire  oapital  stock  is  owned  by  th«  Detroit  United. 

Stock  &  Bonds—       Date.    Interest.    Owsland't/.     Miturity,  liv'd 

Stock,  $350,000.  $100 $297,0^0       July  ?/,'02,  2^% 

Consol  M.,  $600,000)     1902  4V*g.  J-D         400,000  Deo.  1,  1922 

gold  ($1,000)      o*  >  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bond*—  Interest  is  payable  at  the  company's  office.  Are  subjeot 
to  call  after  Deo.  1,  1912,  at  105. 

Earnings— Now  included  in  report  of  Detroit  United  Ry. 

Road— Operates  25-184  miles  of  track  in  and  between  Windsor,  Walk- 
erville,  Sandwich  and  Amherstburg,  including  City  Ry.  of  Windsoi 
(2-52  miles),  operated  under  lease. 

Officers  President, H.A.Everett, Cleveland;  Vice  Pres.  and  Treas., 
J.  C.  Hutchins,  Detroit;  8ec,  A.  E.  Peters, Detroit  -V.  75,  p.  1303, 1400. 

('*)  DETROIT  HONROE  &  TOLEDO  SHORT  LINE  RY.— 

In  Feb..*06,  entire  stk.  was  acquired  by  Det.  Unit.  Ry.  V.  82,  p.  392. 

Organization.— Incorporated  in  Michigan   on  December  11,  1902. 

STOCK  &  BONDS—  Dale.  Interest.    Outstand'g.        Maturity. 

Stook,  $3.000,000 $2,434,000  

1st  mortgage,  $3,000,000, )  1903        5g.  2,4  4.000     Jan.  1,  1933 

gold  ($1,000)  c*  s     Union  Trust  Co.,  Detroit.  Trustee. 

Bonds.— $1,003,000  are  reserved  for  double-tracking  and  additional 
equipment.  Interest  is  payable  In  New  York.  No  sinking  fund  and 
bonds  are  not  subject  to  call. 

Road  -Ooerates  so  miles  of  road  from  Toledo  to  Detroit  and  4 
miles  of  road  from  Monroe  to  Lake  Erie,  completed  Nov  5,  1904.  At 
Toledo  connection  is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleve- 
land. Is  of  steam  road  construction,  on  private  right  of  way;  stand- 
ard gauge,  laid  with  70-lb.  Trails.    Total  track,  74  i67  miles. 

Officers— Pres,  J.  C  Hutonias;  Vica-Pres.,  F.  w.  Brooks;  Sec,  A. 
E.  Peters;  Treas.,  Ceo.  H.  Russel.— V.  78,  p.  1961;  V.  79,  p.  2455;  V. 
82,  p.  392. 

DETROIT  YPSILANTI  ANN  ARBOR-  & 
JACKSON    RY  - 

This  road  is  now  held  in  common  control  with  the  Jackson  Consoli- 
dated Traction  Co.,  and  the  folio  wing  managing  committee  for  both 
roads  has  been  eleated:  (See  V.  79,  p.  269.)  Walter  C.  Kerr,  L.  H. 
Hole,  W  N".  Coler  Jr.,  of  New  York;  Geo.  C.  8niTfh.  Pittsburgh;  J.  D. 
Hawks,  S.  F.  Angus,  of  Detroit,  and  W.  A  Boland  of  Jackson 

Organization— Organized  in  Michigan  in  19()i;  absorbed  by  pur- 
chase the  Detroit  Ypsilanti  &  Ann  Arbor  Ry.  and  the  Ypsilantl  &  Sa- 
line Electric  Ry  Has  trackage  over  the  Detroit  United  Railway. 
Franchises,  which  are  not  perpetual— expire  in  1927. 

Stock  &  Bonds—  Date.    Interest.     Outstanding.        Maturity 

Stock,  com.  ($2,600,000)      $2,600,000         

1st  consol. M  ,$  ,600,000)  1901  5 g.  F-A         1,610,000      Feb.  1,  1926 

$500,  ($1,000),  gold.c*  5  Int.  at  Detroit  Trust  Co..  Detroit,  trustee. 
New      niTge..    $600,000;  1906  5  g.  F-A  600,000       Feb.  1,  1931 

gold  ($1,000)  o*  s  int.  at  Detroit  Trust  Co..  Detroit,  trustee. 

^!to£000°kA«500  or^  1897  6g.M-N  600,000      Nov.  1,1917 

$1,000  each) '  .  ) Inter68t  at  Union  Trust  Co., Detroit,  trustee. 

Det.  Yp.  &  Ann  Ar.  Cons. ") 
1st  M.,  $1,000,000  gold  (  1899  6g.F-A  330,000        Feb.  1,  1924 

($500  &  $1,000  eaoh),  f  Interest  at  Union  Trust  Co., Detroit,  trustee. 
8.  f.,  annualy / 

Yp  &  Saline  1  st  M 6  J-J  60.000       July  1,1919 

Stock  and  Bonds—  Of  the  new  1st  mtge.  of  $2,600,000,  $990,000  are 

reserved  for  underlying  liens.    First  consols  cannot  be  called.    See  V. 

75,  p.  666. 
Earnings.— For  year  ending  Deo.  31,  1905,  gross,  $4C6,538;   net, 

$233,820. 

Road— Completed  and  in  operation  from  Detroit  (through  Wayna 
and  Ypsilanti)  tc  Ann  Arbor  and  to  Jackson;  making  mileage  109 
miles,  of  which  40  miles  over  private  right  of  way.  A  branch  to  Dex- 
ter, 3}^  miles,  is  undnr  construction.  Rails  70and  75-lb.  T  and  girder. 
Does  a  freight  business. 

Officers— President,  James  D.  Hawks;  Vioe-Pres.,  Henry  A.  Ha'gh; 
Sec,  A.  L  O.  Henrv ;  Treas.,  8.  F.  Angus.  Office,  Majestio  Bldg., 
Detroit— V.  79,  p.  269;  V.  81, p.  1723. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  RAILWAY- 
A  trolley  road. 

On  Sept.  26,  190i.  the  Excelsior  Trnst  &  Savings  Fund  Co.  was 
appointed  receiver.  V.  81,  p  l<>44.  Interest  due  Jan  1  and  July  1, 
1906,  on  the  Doylest  &  Easton  bonds  was  defaulted.  A  bondholders' 
prote  •tive  committee  for  the  1st  mtge.  bonds  of  the  Doylest.  &  Easton 
Ry.  was  formed  which  requested  deposits  of  bonds  with  the  Oirard 
Trust  Co.  of  Philadelphia. 

Organization  -Incorporated  in  Pennsylvania  on  February  3,  1897, 
under  title  of  Doylestown  &  Easton  St.  Ry.,  but  name  changed  as 
above  in  January,  1903.    V.  77,  p.  349. 

Stock  <*.  Bonds—       Date.       Interest.     Outstanding.     Maturity. 

8t$50,..$1,025'000,J    $1,025,000  

D$325*000a9  moJoi'?   1901-         Sg.J-J  825,000         July  2,1941 

goW.  .     . ..      !      c*  ) lnt-  at  G»rar<i  Truf*t  Co.,  Phila.,  Trustee. 
Ph  &Eas".  1st  consol  )  1904         5*.  M-N  200  000  Nov.,  1944 

Mtge.,  $1,025,000..  S  Int.  at  Bucks  Co.  Trust  Co.,  Doylestown,  Trus. 

Bonds  —A  sinking  fund  on  the  1st  5s  of  1901  of  $10,000  per  anuom 
oommenoes  July  1.  1908.  if  earned,  said!  und  to  be  invested  in  the 
bonds.  Bonds  purchased  are  to  remain  alive  and  bear  interest.  See 
V.  78,  p.  1907.  Bonds  were  formerly  not  subject  to  call,  but  on  Jan. 
3,  1903,  a  supplementary  mortgage  was  made  giving  the  privilege  of 
calling  the  bonds  on  or  after  July  2, 1911,  at  110  and  Interest.  V.  76, 
p.  541.  Of  the  new  1st  con  ols  $82^.000  are  reserved  to  retir- prior 
liens.    They  are  subjeot  to  oall  after  10  years  at  110  and  interest. 

Earnings— For  year  ending  June   30,  1906,  gross,  $91,655;   net, 

-16. 

Road  -Operates  33  miles  of  road  between  Doylestown  and  Easton, 
completed  in  summer  of    904.    Operates  8  oars. 

Officers-  President,  Geo.  Rgolf;  Vice-President,  S.  J.  Penrose:  8eo- 
retary  and  Treasurer,  A.  C.  Paterson.— V.  77.  p.  :-J49.  V.  81,  p.  1044. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO--A 
troiley  road  aud  electric  lighting  plant. 

Organization— Incorporated  In  New  Jersey  on  Nov.  15, 1901,  as 
the  Ainerioan  Town  bight  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Da  Bole  Eleotrio  Co.  and  the  Du  Bois  Traction  Co. 
V.  76,  p.  972.  Franchises  for  both  street  railway  and  eleetrlo  lighting 
are  perpetual  and  exclusive.  Has  10-year  lighting  oontrnct  with  olty 
of  Du  Bois  expiring  April,  1908.  Population  served,  19,000.  Change 
of  control  ocourredln  Jan.,  1905,  and  new  officials  eleo.ed  as  below. 
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Stock  &  Bonds—  Date.     Interest.      Outstanding.       Maturity 

Stock.  $800,000  (*100) $300,000  

Coll  tr.  mtge,  $300,000  (    1902    5  g.  M.  N.  250,000      May  1,1932 

($500),  gold   e*(  Int.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trustee. 

Undeilying  liens 29,000  

Bonds— No  b.  f.,  but  subject  to  call  at  any  time  at  105  and  int.;  *50.- 
000  of  new  bonds  are  reserved  to  retire  $-9,000  prior  liens.  V.  81,  p, 
150. 

EARN'NGS-For  vear  ending  Oct.  31,  1905,  cross,  $62,949;  net.,  $28,- 
413;  fixed  i  harges,  $15,948;  surplus  $12,465. 

Road— Operates  12  miles.  In  ludlng  extension  to  Falls  Creek  and  to 
Sykesville,  where  connection  is  made  with  tracks  of  the  J  offers  <n 
Traction  Co.  controlled  by  the  same  interests.  Standard  gauge;  60 
and  70-lb  girder  and  T  rail. 

Officers— President,  Austin  Blakeslee;  Vice-Pres.,  J.  E.  Merrl*; 
Sec'y  Austin  Blakeslee;  Treas.,  M.  I.  McCreight.— V.  81,  p  150. 1791. 


DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.  IN  IOWA.-Trolley. 

Organization.— incorporated  In  Iowa  in  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric 
Co.,  which  constitute  the  entire  electric  light  and  street  railway 
properties  of  the  city  of  Dubuque,  Iowa.  In  April,  1901,  Messrs. 
Llnehan  <v  Molo  sold  their  half  Interest  in  the  company  to  the  other 
stockholders,  the  General  ElectrioCo.  among  them,  which  June  1, 
1904,  owned  $240,000  of  the  common  and  $240,000  of  the  preferred. 

Stock  &  BOND"—  Date.    Interest.      Outstanding.    Maturity. 

Common.  $">00,000.  $100 $500,000  

Pref.f50O.0C0,  $100,  50/0  j     500  000  

l8tmt'ge.'$986;6oO,"goid.  >      1904    5g.  M  N         650,000    May  1,1924 

($1,000) c  S  Int.  at  III.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Remaining  $330,000  bonds  reserved  for  80  p.  o.  of  cost  of  extensions 
a«d  improvements,  but  only  in  event  of  Increase  of  stock  and  then  to 
»wlv  two-thirds  of  such  Increase,  but  in  no  case  to  be  made  earlier 
than  two  years  from  date  of  bonds.  Bonds  subject  to  call  after  five 
years  at  105  and  int.  Sinking  fund  of  $15,000  p.a.  begins  Apr  30,1908 . 

Road-— Owns  and  operates  about  17*3  miles  of  track  on  14*2  miles 
of  street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks, 
and  has  contract  with  the  city  for  supplying  electric  lights.  Extensive 
Improvements  were  completed  in  Feb.,  1906. 

Officers— President,  F.  D.  Stout,  Chicago;  Vice-Pres.,  D.  D.  Myers; 
Secie  ary  and  Treas..  J.  R.  Lindsav,  Railway  Exchange,  Chicago;  Gen. 
Mgr.,  L.  D.  Mathes.— V.  71,  p.  2643 


DULUTH,  MINN. 

DULUTH-SUPERIOR     TRACTION.-Trolley. 

Organization— Incorporated  in  Connecticut  In  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
lsmalntained,  but  all  of  its  stock  ($1,500,000  authorized,  $300,000  out- 
standing,) Is  held  by  the  Duluth -Superior  Traction.  This  latterjcoinpany 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under 
Act  of  Minnesota  approved  Nov.  17,  1881,  and  possesses  "  an 
exclusive  franchise  "  which  runs  until  1931.  See  decision  with  regard 
to  franchises  in  Superior  in  V.  80,  p.  1911.  The  Duluth  Superior 
Bridge  at  West  Superior  is  used  by  the  railway,  but  is  a  separate  cor- 
poration, and  has  issued  first  mortgage  bonds  for  $650,000  and  second 
mortgage  bonds  for  $300,000— see  bridge  items,  V.  63.  p.  310,  504.  In 
1903  entered  into  contract  with  Northern  Power  Co.  to  supply  sultlclent 
power  to  operate  the  street  railways  in  both  oities.  Power  will  begin 
to  be  delivered  in  1907. 

STOCK  &  BONDS —  Date.  Interest.  Outstand'g.     Maturity- 

Capital  stock,com.,$3,500,000 $3,500,000 

Pref.  4  p.  c.  cum  $1,500,000 Q-J        1,500,000   Oct.  '06.1% 

Duluth  St.Ry.M,  $2,500,000  (  1900  5  g  M<teN  2,500,000  May  1,1930 
gold  ($1,000) e*    (Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee 

Bonds— The  mortgage  covers  all  the  mileage  of  the  Duluth  Street 
Ry.,  the  property  of  the  Lakeside  Street  Railway  and  of  the 
Superior  Rap.  Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry. 

Dividends—  On  the  preferred  stock  4  p.  o  per  annum  is  being  paid. 

Road— The  system  embraces  75  miles  of  track  and  includes  all  the 
lines  in  Duluth  and  Superior. 

Report— Of  the  Duluth  St.  Ry.  for  calendar  year  1905 :  Gross, 
$663,423;  net.  $295,374;  int.  and  taxes,  $205,778;  surplus,  $89,596. 

OFFICERS— President,  C.  G.  Goodrich;  Sec.  ana  Treas.,  L.  Menden- 
hall;  Gen.  Man..  Herbert  Warren— V.  72,  p.  183,  627;  V.  80,  p.  1911. 

DUNKIRK,  N.  Y. 

DUNKIRK    STREET    RAILWAY- 

Organized  April  11,  190*5,  by  the  syndicate  which  proposes  to  oon- 

nect  Buffalo  and  Erie.    Has  secured  a  franchise  in  Dunkirk  and  will 

build  about  5  miles  of  track  at  once.      L.   B.   Grant,  Pres.-   P.  C. 

Schutruuj,  Vice-Pres.;  Chas.  H.Werner,  Secretary;  M.  J .  Dodge,  Treas. 


EAST    LIVERPOOL.     OHIO 

EAST  LIVERPOOL.  TRACTION  &  LIGHT. 

Organization— Incorporated  in  Ohio  on  Sept.  30,  1905,  and  Is  a 
consolidation  of  the.  United  Power  Co.,  the  East  Liverpool  Ry.,  the 
Ceramic  City  Light  Co.,  ihe  Wellsville  Electric  Light  Co.,  the  Glas- 

Eow  RR.,  the  Eastern  Ohio  RR,  the  Island  Run  Coal  Co.,  the  East 
iverpool  <fe  Rock  Springs  Street  Ry.,  the  East  Liverpool  Bridge  Co., 
the  Chester  Light  <fe  Power  Co.  and  the  People's  Light  &  Power  Co. 
See  V.  81,  p.  1791. 

Stock  &  Bonds  Date.      Int.     Outntand>ng.         Malurilu. 

Common,  $2,°00,000  ($100) $2,500,000  

Pref.,5%n.o..$500.000,  $100 500,000 

1st   uiort.,  $3,000,000,  gold  /  1905  5g.  J-J      2,400,000    Nov.  10.  1925 

($1,000) ojlnt.  at  Union  Trust  Co.,  Pittsb  .Tins. 

Bonds.— Ot  the  $3,000,000  authorized,  $600,000  are  reserved  for 
extensions,  improvements  and  acquisitions.  Are  subject  to  call  on 
any  interest  date  at  105 

Eamninqs  -For  7  months  ending  May  31,  1906,  gross,  $170,428; 
net, $73,749;  fixed  charges,  $67,839;  surplus,  $15, 9lo. 

Road-— Operate*  15  nines  of  track  between  Last  Liverpool  and 
Wellsville.  Standard  gauge,  73-lb.  girder  and  T-rail.  An  extension 
of  about  *i<i  miles  of  double  Hack  is  under  construction  to  Toronto, 
where  connection  will  be  made  with  the  Steubenville  Traction  &  Light 
Co. 

OFFICERS. -President,  Van  Horn  Ely,  of  Buffalo;  Vice-President,  c. 
A.  Smith.  East  Liverpool;  Secretary  and  Treasurer,  Edward  McDon- 
nell, East  Liverpool.— V.  81,  p.  1791;V.  82,  p.  801. 


Stock  &  Bonds 
Stook,  *1,000,000.  $100., 


Date. 


Maturity. 


1st  Mtge.,  $1,000,000,  g.  ) 
($1,000).  gu.  p.  &i.,c*.  ] 


STEUBENVILLE  TRACTION  &   LIGHT  CO 

<tas,  electric  and  trolley. 

In  April  1906,  tiic  Steubenville  ,v  Easl  Liverpool  Ry.  &  Light  Go. 
was  Incorporated  to  succeed  to  the  properly  of  thlsoompany,  it  having 
bei  n  acquired  by  the  parties  Interested  in  the  K;iht,  lu  erpool  Trao.  & 

Light  Co,     A  line   will  lie   built  to  connect  the  two  s\  stems.     V.  82.  p. 
806. 

Organization- Incorporated  In  Ohio  Jan.  10,  1901,  and  Is  a  consoli- 
dation oi  the  Steubenville  Gas  A  Bled  Co  and  the  Steubenville  Traot, 
(■o  Also  owns  the  I'leasant  Heights  line.  Franchises  of  (inn  *.  Kleot. 
Light  Co.,  perpetual;  Street  railway  franchises  expire  from  1926  to 
1928.     Bonds  listed  on  the  Philadelphia  StOOk  Exoh.  in  March,  1903. 


Interest.     Outs  land'  j. 

$1,000,000 

5g,M-N        790,000    May,  1,  1926 
Int.  at  Metropolitan  Tr.  Co.,  N.  Y  .  Trustee. 
Bon-s.—  $210,000  reserved  for  extensions,  &o.    V  76.  p.  267. 
Earnings— For  calendar  year  1904,  gross,  $127,805;  in  1903,  net, 
$49,634;  taxes  and  interest  $39,180;  surplus,  $10,4^4. 

Road— 17  miles  of  track  in  Steubenville  and  between  Steubenville 
and  Toronto;  laid  with  60'lb.  rails;  13  closed  and  16  open  oars.  Also 
electric  light  and  gas  plants,  and  pleasure  park  of  85  aores.  V.  76,  p. 
k67,812;  V.  82,  p.  806,1269. 


EASTON,  PA. 

EASTON    CONSOLIDATED    ELECTRIC- 

On  May  1, 1904.  lease  to  Lehigh  Valley  Traction  was  canceled  by 
rentals  being  in  default.  See  V.  78,  p.  1446, 1781.  In  June.  1904.  a 
further  Installment  of  *5  per  share  was  called  on  stock.  V.  78,  p.  2011, 
2442.  Dividend  payments  have  been:  July,  1900,  3»*%  on  $10  paid  in; 
Sept.,  1901,  and  March  and  Sept.,  1902,  3%  on  $15  paid  in;  March 
1903  (paid  in  July),  and  Sept.,  1903,  4%  on  $15  paid  in. 

In  Deo,  1905,  deolared  a  dividend  of  $2  50,  and  at  same  time  called 
an  assessment  of  $5  per  s  tare  on  the  stock;  the  dividend  was  oreditt-d 
on  the  assessment,  making  the  stock  £0  p.  o.  paid  in.  V.  81,  p.  1791. 
Cash  dividends  resumed  in  Oct.  1906  by  the  payment  of  21*  p.  c.  V. 
83,  p.  687. 

Organization.— Consolidation  in  1899  of  the  Easton  Transit  Co.,  the 
Edison  Illuminating  Co.  of  Easton  and  the  Easton  Palmer  <fe  Bethlehem. 
Incorporated  in  New  Jersey  March  11, 1899. 

Owns?  entire  ($150,000)  stock  of  the  Easton  &  South  Bethlehem 
Trans't  Co..  organized  on  June  19, 1906,  to  build  a  line  from  a  connec- 
tion with  the  Easton  Palmer  &  Bethlehem  at  Butztown,  to  South 
Bethlehem,  about  12  miles.  Also  leases  that  company  and  guarantees 
Its  bonds,  prin.  and  int ,  by  endorsement.    V.  83,  p.  323. 

STOCK  &  Bonds— Both  the  stock  and  the  collateral  trust  5s  were  in 
Jan.,  1900,  listed  on  the  Philadelphia  Stock  Exchange. 

Dale.       Interest.    Outstanding.      Maturity 

Stook,  $1,500,000;  par,  $50    50%  paid  in.   Oct.  '06  2%% 

Collateral  trust,  g.,  a*  1,-  S 1899    5g.M&N       934,000       Mayl,1949 

300,000  ($1,000,  $500) .  I     Int.  at  Girard  Trust  Co.  (Phil.) ,  trustee. 

Hasten  Transit  Istmnrt     fl892     5        A-O        300,000  1922 

Iqoooooinld  ftenrT &  J  Subject  to  call  at  103  in  1897  and  redeem. 
I500  ' g  '  r*r  \  a»er  Oct.  1,  1902.  Interest  at  Easton 
!f>0"u c,Krl    TrustCo.,  Easton, Pa., Trustee. 

Pa  Motor  Co   1st  M  51881     6       A-O  60,000       Apr.  1,  1941 

Pa.  Motor  CO.  1st  M £  Lack.  Tr.  &  8.  Dep.  Co.  (Scranton),  trustee. 

Easton  Palmer  &  Bethle- 5 1898    5       J&J       200,000    Deo.  31,  1918 
hem  El.  Istg.,  $200, oOO  I  Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 

East  &   8o.  Beth.  1st  M,  ~ 
$=.00,000       guar. 
($1,00  ) 

The  oollat.  bonds  have  no  sink,  fund,  and  are  not  subject  to  call.  Of 
the  total  of  $1,300,000,  $360,000  is  reserved  to  take  up  the  $300,00. 
Easton  Transit  bonds  and  $60,000  Penn.  Motor  bonds.  Issue  Is  secured 
by  a  pledge  of  $298,350  (out  of  $300,000)  stock  of  the  East.  Trans.  Co  . 
12,317  shares  (out  of  12,322  shares)  of  Edison  Illuminating  stook, 
1,902  shares  (out  of  2,400  shares)  of  Pennsylvania  Motor  stock,  4,000 
$50  shares  (half  common  and  half  preferred,  being  the  entire  issue  of 
each)  of  the  Easton  Palmer  <fe  Bethlehem  Street  Ry.,  and  entire  (2.500) 
shares  of  Easton  &  Bethlehem  Transit  stock.  Of  the  Easton  &  So. 
Bethlehem  bonds,  the  unissued  remainder  is  reserved  for  betterments, 
acquisitions  and  extensions  at  9 ■>  p  o  of  cost  interest  is  payable  at 
office  of  Edw.  B.  Smith  &  Co.,  Philadelpnia,  or  at  company's  office. 
A  sink-in  j  fund  of  $5  00*  per  annum  commence-'  June  1,  1908. 
Bonds  are  subject  after  July  1,  mil,  at  105  and  Int.   V.  83.  p.  323 

Earnings.— For  year  ending  Deo.  31,  190},  of  Kaston  Transit  Co. 
(the  operating  company)  gross,  $2K3,264;  net,  $103,354;  fixed  ohargee, 
$45,042;  other  income,  $<d8,016;  fixed  charges  of  Easton  Consol.  Eleo. 
Co,  $63,8-5;  surplus,  $22,443. 

Road— Embraces  the  entire  street-railway  system  of  Easton,  South 
Easton  and  Philipsburg,  with  a  line  from  Easton  to  Bethlehem  and 
8outh  Bethlehem;  total  track  43.67  miles,  standard  gauge.  An  exten- 
sion is  being  built  by  the  Easton  &  So.  Beth.  Trans.  Co.  from  Butztown 
to  South  Bethlehem,  12  miles. 

OFFICERS— President,  W.  Hinckle  Smith;  Vl^e-Pres.,  J.  S.  Roden- 
bough;  Sec.  aud  Treas.,  S.  H.  Sargent,  511  Chestnut  St.,  Phila.— 
V.  81,  p.  1791;  V.  82,  p.  691 ;  V.  83,  p.  323,  637. 


M.V 

C.*> 


1906      5g  J-J 
Giiard  Trust  Co. 


135  000      July  1,  1936 
Phila..  Trustee. 


NORTHAMPTON  TRACTION  CO- 
Organization.— Incorporated  on  Oct.  13,  1902,  and  is  a  consolida- 
tion on  Jan.  1, 1903,  of  the  Easton  &  Nazareth  Street  Ry.  and  the 
Easton  Tatamy  &  Bangor  Street  Ry.    Franohise  perpetual. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity. 

Stock,  $500,000  ($100) $500,000        

1st   mortgage,    $400,000,  \  1903     5g.  J-J  393,000     Jan.  1,  1933 

gold o*  ( Int.  at  Northampton  Tr.  Co.,  Easton,  True. 

2d  mortgage.  $100,000 See  text 

Bonds.— The  first  mortgage  bonds  are  in  denomination  of  $100,  $200 
$500  and  $1,000.  A  sinking  fund  of  10  p.  o.  of  net  earnings  is  now 
operative,  out  the  bonds  cannot  be  oalled.  Part  of  the  second  mortgage 
bonds  are  pledged  to  seoure  $30,000  of  floating  debt 

EARNINGS.  For  year  ending  Deo.  31,  1905:  Oross,  $94,872;  net, 
after  taxes  $38,223;  Interest,  $20,000;  surplus,  $18,223. 

ROAD.— Operates  2251  miles  of  track  from  Eabwon  to  Nazareth  and 
from  Easton  to  Bangor,  chiefly  on  private  right  of  way.  Standard 
gauge;  60  lb.  and  80-lb.  steel  rail;  17  oars. 

Off.CERS.— President.  T.  A.  H.  Hay;  Vice-Pres.,  H.  H.  Haines;  8eo- 
retary,  W  O.  Hay;  Treasurer,  Chester  Snyder;  Supt.,  D.  L.  Beaulieu.— 
V.  80,  p.  1972.  _ 

EAST  ST.   LOUIS,   ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO-Trolley. 
—  *ee  JUaft  on  piffe  •lit. 

In  April,  1906,  absorbed  the  Alton  Granite  &  St.  Louis  Co.  For  terms 
of  oxohange,  see  V.  82,  p.  751. 1379. 

OroanizatiON-— Incorporated  in  New  Jersey  in  1902,  and  owns  all 
the  stook  and  bonds  (with  the  exception  of  $140,000  as  below)  of  the 
East  St.  Louis  Ky.,  the  St.  Louis  &  East  St,  Louis  Eleotrio  Ry.,  and 
the  East  St.  Louis  &  Suburban  Ry..  all  the  stock  of  the  Alton 
Granite  &  St.  Louis  Traction  Co.,  the  Alton  das  A  Electric  Co. 
and  the  bonds  of  the  Ht.  Louis  .*  Belleville  Eleotrio  Ry.  The 
East  St.  Louis  &  Suburban  Ky.  operates  all  the  electric  lines  In 
East  Ht  Louis  and  to  Belleville,  Edwardsvlllc,  Collinsvllle  and 
Casey ville;  also  a  line  to  O'Fallon  and  Lebanon  and  an  lnterurban 
line  from  East  St  Louis  to  Venice,  Madison,  Granite  City  and 
Alton;  and  the  only  electric  line  across  the  Eads  Bridge,  In"  July, 
1902,  acquired  the  Citizens*  Eleotrio  Light  &  Power  Co.'s  plant  in  Bast 
St.  Louis.  Has  50-year  exclusive  rights  to  operate  cars  over  the  Bads 
Bridge  connecting  St  Louis  and  East  St.  Louis.  lias  contract  With  City 
of  East  Ht  Louis  for  municipal  lighting  until  ll>10.  Franchises  in  Easl 
St.  Louis,  Edwardsville.  Collinsvllle,  Caseyville.  O'Fallon,  Belleville 
and  Lebanon  are  from  44  to  49  years., With  the  exception  of  Belleville 
(6  miles),  which  has  16  years  to  run— all  from  1904.  Has  10-year  con- 
tract from  Sept.  1,  1903,  for  city  lighting  of  Alton.  Alton  railway 
franchise  expires  194*;  Alton  electric  light  franchise  i'il!)4*;  Alton 
gas  franchise   Is  perpetual;    Oranlte   City   franchise  expires    in    1025; 

Madison  franchise  In  1925;  Venice  franchise  in  1920;    Brooklyn  fran- 
chise In  1921;  and  franchise  for  county  road  crossings  In  1925. 
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Tlie  following  is  a  list  or  the  stock  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  new 
East  St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

'it'ient  Kimimnies  -  Bonds.  Stock. 

East  St.  Louis  Ky.  Co $1  47\000  out  of  $',615,000       $1,«14,500  entire  issue 

St.  L.  &  East  8t.  L.Blee.  Ry.     500,0  0  (entire  issue;  4K9,500    do       do 

E.  St.  L,  &  Suburban  Ky....  S.^5,000       do         do  3,%3>),ts00     do       do 

8t.L.  ABellevil.e  K'ec.  Ky.      750,00  >       do         do  

CltizecsEitc.  l.t.A  Kow.Co    No  bonds  224,700     do       do 


$5,050,000  *5,5'8,000 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  is  as  follows: 
Stock  &  Bonds—          Bate.    Interest.    Outstanding.       Maturity. 
Coui'n.  $7,000,000,  $100 $7,000,000       

Pref.,  $7, OuO.OOO,  $100. 
5°b  cum. from  M)y,  '06 

Coll.  trust  M.,    $8,000,- 


Q  F 
5  g.  A-O 


7,000,0i  0  Aug.,'06,  lh% 
6,4   9,000      April  1,  1932 


•  o*, 


1902 

Int  at  St.  Louis  Union  Trust  Co.,  Trustee,  or 
at  E.  W.Clark  &  Co.,  Philadelphia. 

1893    6  g.  F-A  140,000        Aug.  1,  1908 

Int.  at  Miss.  Val.  Trust  Co.,  trustee.  St.  L. 
&  Sr.  L.,  1st  con.  (1904  5  g.,  FA,        1,904,000       Aug  L1944 
$-1,000,000,  geld, <  Int.  at  Illinois  State  Trust  Co.,  Eastst.  Louis, 


000  gold  ($1,000) 

E.  St.  Lou.  Eleo.  St.  RR 
oonsol.  mow  1st),  g, 

M  . 


i*l,000) .  c*  (     Trustee,  or  at  Morton  Trust  Co.,  New  York. 

Alton  Improv.  Asso. )       1889       5  M-S  6,000      Sept.,  1905-'09 

1st  M.,  cur.  $2,500  s  Interest  at  Alton  Savings  Bank. 
Alton  Ry.  &  111.  1st  M., )  1895     5  g.  A-O         244,000  Oct.  1, 1915 

$250,000,  g.f  $1,000.0*  $  Int.  at  Manhattan  Trust,  New  York,  trustee. 
Alton  Rv.  Gas  <fc  Eleo.)  1899     5  g.  A-O        250,000  Oct.  1,  1939 

Co.  it  ort.,   $500,000,  >  Int.  at  Trust  Co.  of  America,  N.  Y.,  trustee. 

($1,000)    gold c*j     No  a.  f.;  bonds  can  not  be  called. 

Borids.— 1»  addition  to  the  $6,419,000  collat  trust  bonds  outstanding 
$140,000  are  reserved  to  retire  the  underlying  lien  given  above,  and 
$1,441,000  are  reserved  for  future  extensions  and  improvements. 
Bonds  are  redeemable  on  any  interest  day  at  1 05  and  Int.  on  4  weeks' 
notice.  See  V.  76.  p.  3*-2.  Of  the  $500,000  Alton  Ry.  Gas  &  Elect,  i  o. 
bonds,  $V50.000  are  reserved  for  prior  liens  Of  the  Alton  Granite  & 
St.  Louis  bonds  for  $3,000,000,  $500,000  will  be  held  to  take  up 
prior  bonds  and  $596,000  for  extensions  and  improvements  V.  81, 
p  973.  They  are  also  a  Hen  on  the  property  of  the  Alton  Gas  <te  Eleo 
trie  Co.,  which  was  owned  by  the  Alton  Granite  &  8t.  Louis  Traction 
Co.  when  the  mort.  was  made.  No  sinking  fund,  but  bonds  are  -ub- 
ject  to  call  on  any  interest  date  at  110  and  interest  upon  90  days 
notice. 

Report-  For  12  months  to  Dec.  31, 1905.  of  nroperties  separately 
operated  before  consolidation:  Gross,  $1,7.8,347;  net,  $926,634;  fixed 
cbarges,  $455,197;  surplus,  $471,437. 

Road— Operates  175  miles  of  track,  including  all  the  lines  In  East 
St.  Louis,  a  double-track  road  from  East  St.  Louis  to  Belleville,  a  single 
track  jine  to  O'Fallon  and  Lebanon  and  a  double-track  road  to  Alton. 

Officers  of  Operating.  Company— President,  C.  M.  Clark;  Vice- 
Presidents,  L.  C.  Haynes  and  M.  S.  Hopkins;  Sec.  and  Ass't  Treas., 
G.  L.  Estabrook  :  Treas.,  C  A.  Pearson  Jr.;  Ass't  Sec  ,  T.  W.  Gregory. 
Office  of  Suburban  Co.,  Camden,  N.  J.;  operating  co.  at  East  St. 
Louis.—  V.  79  p.  2587;  V.  80,  p.  650,  871;  V.  82,  p.  392,  751,  1379. 
•V.  83,  p.  271,  637. 

EAU  CLAIRE,    WIS 

CHIPPEWA   VALLEY    ELECTRIC    RR  - 

Formerly  one  of  the  Appleyard  roads,  but  in  Oct.,  1905,  control  of 
road  changed  hands  and  ne»  officers  elected  a^  b-low.  V.  hi,  p.  1241. 

Purchased  the  Eau  Claire  Lt.  &  Power  Co.  and  consolidated  with  If 

STOCK  &  BONDS—  Date.    Interest.      Outstanding.      Last  Biv, 

Common,  par  $100 $200,000  

Pref.,  7%,  cum.,  $200,000 Q-M  6,800    Dec.,'05,  1%% 

First  M.,  $200,000  gold)  1898    6  g.  A-O  200,000        Oct.  1,  1918 

$1,000 eachinot sub. call)  Int.  at  Mercantile Tr.  Co.,  Boston,  Trustee. 

Consol.  Mtge.,  $750.0u0,)  1903       5  A-O  300,0*0       Oct.  1,  1923 

($1,000), 5  Security  Trust  Co.,  Camden,  N.  J.,  Trustee. 

Eau  C.  Lt.  &  P.  Co 4  200.000  

Bonds.— Ot  the  ( o-isol  mortgage,  $200,000  is  reserved  to  retire  a  like 
amount  of  6s  due  1918;  the  consols,  may  be  called  after  Oct.  1. 1908 

ROAD-Owns  trolley  road  Eau  Claire  to  Chippewa  Falls,  Wis.,   12 
miles;  Eau  Claire,  8  miles ;  Chippewa  Falls,  2  miles;  total,  22  miles. 
Owns  14  miles  right  of  way;   exclusive  30  years  franchise  at  Chip 
pewa  Falls  and  30-year  franchise  at  Eau  Claire. 

Earnings— For  year  end.  Deo.  31,1-404,  gross,  $119,262;  net,  $52,- 
9<i.    In  i903.  gross,  $111,706:  net,  $46,570 

OFFICERS—  Pros.,  O.  H.  Ingram;  Vlce-Fres.,  John  8,Owen;  Sec.  and 
Mgr.,  Ueo.  B.  Wheeler;  Treas.,  B  A.  BufHngton.—  V.  81,  p.  1241. 


ELMIRA,    N.    Y. 

WATER,    LIGHT    & 


RAILROAD 


ELMIRA 
COMPAN Y 

Organization— This  company  was  incorporated  on  May  23,  1900, 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and 
street  railway  properties  in  Elmira,  comprising  the  following:  The 
Elmira  Municipal  Improvement  Co.;  tbe  Elinira<fc  Horseheads  Ry.;  the 
Maple  Ave.  Ry.;  the  West  Water  St.  RR.;  the  West  Side  Railway  Co., 
the  Elmira  Gas  &  Illuminating  Co.,  the  Elmira  Illuminating  Co.; 
the  Elmira  Water  Works  Co.,  and  the  Elmira  Heights  Water  Co.  In 
May,  1906.  wo  were  informed  that  none  of  the  franchises  had  less 
than  99 years  t>  run.  wlii  e  some  of  them  were  perpetual.  In  Sept. 
1906,  purchased  the  entire  capital  stock  and  bonds  <>t  the  Elmira  & 
Seneoa  Lake  Traction  Co.  In  Oct.,  1906.  RR.  Commissioners  granted 
permission  to  increase  oapital  stock  from  $1,000,000  to  $2,000,000 
and  to  make  a  new  mortgage  for  $5,000,000. 

In  May,  1906,  some  of  the  income  bondholders  brought  suit  to  com- 
pel the  payment  of  interest  on  their  bonds.  Sec  V.  82,  p.  1166.  Suit 
was,  however,  discontinued  by  stipulation, 

STOCK  &  BONDS—  Bate.      Interest. 

Stock,  ($100i 


Maturity. 


Elmira  Wat.  Works  IstM 
West  Side  Kit.,  g„  1st  M. 

New  1st  M.,  $2,000,000  ( 
gold  $l,O00vo.     .$500 j 

2d  M.  income,  non  1 
cum..  £1,200,000,  g.,- 
$1,000 


Amount. 
$1,000,000 
6  339,000  1913 

1894    5  g.  A.&O.  :)55,<  00     Oct.  1,  1914 

1900      5g.  J.-J.  1,661,000    Jan.  1,  1949 

U.  8.  Mort.  <fe  Trust,  N.  Y.,  trustee. 
Subject  to  call  at  1 05  and  interest. 
1 1  00    4  g.  Mar.  1,200,000    Jan.  1,  1919 

Guaranty  Trust  Co.  of  New  York,  trustee. 
Subject  to  call  at  100. 
Of  the  new  1st  5s,  $319,000  are  reserve!  to  retire  at  maturity  the 
da  of  the    Blmlra   Water   Works  Co.,  duo    1913.      $355,000    out- 
standing bonds  of  the  West  Side  RR.  and  the  Elmira  Heights  Water 
Co.  ..  anteed. 

Road  Comprises  2712niilos  of  truck  controlling  all  the  principal 
streets  In  Elmira  and  connecting  the  suburban  towns  oi  Blmlra 
Helt-'  ithportand  Horseheads,  and  l    milt  a  from  Horseheads  to 

kins,  vui  Millport  ami  Montour  a  Falls,  to  Seneoa   Lake.    Equip 
mem  its    of   40    closed  cars,  32    open    oars    and   11   trailers 

Track  laid  with  75  and  50-11*.  girder  rails.    Owns  KorU-k  Glen  Park. 
Report— The  earnings  fur  the   year  ending  Deo.  31, 1 905.  were: 

fross,  $198,507;    net,  *  1.56,84 1;    fixed  oharges,  $147,802;    surplus, 
9  0 >2. 

OFFICERS— Pres.,  Ray   rompkins;   Vice-Pre».  and  (Jen  Man.,  W.  W. 
■1 .  Beardsley;  Asai    Bee,  Murray  w.  Uodgo, 
40  W  V.     V.  72  p   627,821.93!  p,  1  106. 

EL  PASO.  TEXAS. 

EL  PASO  ELECTRIC  CO/- This  cm, .any  owns  the 
securities  of  the  '■  By.  <  0.,  (i"   El  Pi  Traotlon 

Co.  a  Santa  Fe  St.  By. Co.  comprising  practically  all  the  elei 


lighting  and  the  entire  street  railway  business  of  El   Paso,   Texas, 

and  Juarez.  Mexico.    Franchises  average  58  years  from  Jan.  1,  1906. 

STOCK  &  Bonds—  Bate.      Interest.   Outstanding.     Maturity. 

Com.,  $1,000,000  ($100)      $1,000,000        

Pref.  6  p.  c,  non-cum.,  / 

($100)        ..........„$  •-■ 


6  J-J 


2^4,500  July  9,'06,3% 


Coll    tr.   mtg.  ($1,000),)  1902        5  g  J-J  909,000    Jan.  1,  1932 

$1,000,000,  gold  s  Int.  at  State  Street  Trust  <o.,  Boston.  Tr  us. 

Notes  payable  July  31,  1906 $80,000 

Bonds.— So  sinking  fund  and  are  not  subject  to  -all. 

Dividends.-  First  dlv.,  3  p.  c.  on  pref.  stock,  was  paid  Jan.  12,  1903; 

also  3  p  c.  on  July  13,  1903.    In  1904,  6  p.  c.    In  1905,  6  p.  0.  In  1906, 

Jan.  8.  3  p.  0  ,  July,  3  p.  0. 
Earnings- For  12  mos  endlngDec.  31, 1905:    Gross.  $2«8.9i3;  net, 

$93,382;  charges,  $43,326;  divs.  (6%)  $12,000;  bal.  surp.  $43,056. 
Road.— Operates  18  72  miles  of  track  in  and  between  El  Paso,  Tex. 

and  Juarez,  Mexico;  chiefly  60-lb.  rail;  30  cars. 

Officers.  President,  G.  E.  Tiipp;  Vioe-Pres.,  E.  Wadsworth; 
Treasurer,  A.  Stuart  Pratt;  Sec'y,  H.  R.  Hayes;  Transfer  Ag'ts,  Stone 
&  Webster,  boston.— V.  76,  p.  158  ;  V.  83,  p.  323. 


ERIE,     PA. 

ERIE  ELECTRIC  MOTOR  CO- 

Iu  March,  190«,  control  of  this  company  aud  the  Buffalo  Dunkirk  & 
Western,  the  Dunkirk  &  Fredonia  aud  the  Dunkirk  St.  Ky.  was 
acquiied  by  a  syndicate  headed  by  Joseph  B.  Mayer  of  Buffalo,  and 
a  holding  company  will  eventually  be  formed  to  hold  conttol  of 
thecompanies  acquired  In  Aug. ,1906,  acquired  the  Erie  Rapid  Tran- 
sit Co.  and  the  Lake  Erie  Traction  Co.  at  foreclosure  sale.  In  June, 
1906.  the  Buff+lo  &  Lackawanna  Traction  '"o.  was  organized  with 
$1,000,000  stock  to  provide  entrance  iato  Buffalo 

Organization.  -Chartered  October  8,  1888.  Acquired  the  owner- 
ship and  control  of  the  Erie  City  Passenger  Railway  and  the  Erie  Reed 
Park  &  Lakeside  Street  Railway  through  the  purchase  of  the  entire 
oapital  dock  of  both  companies. 

Stock  &  Bonds —  Bate.    Interest.    Outst'ding.    Maturity. 

Stock  ($1,250,000)  ($100) $1,250,000       

1st  M.,  ($200,000)  ($1,000),  )  1889  6g.  J  -  J        200,000  Jan.  1, 1919 

gold c.  S  Central  Trust  Co.,  trustee,  N.Y.  City. 

2<f  M.,  ($150,000)    ($1,000),)  1889  6g.  J  -  J        150,000  Jan.  1, 1919 

gold o.  5  Central/Trust  Co.,  trustee,  N.  Y.  City. 

1st  ref.  sink,  fund  ($1,250,-)  1901  5g.  A  -  O      850,000  April  1,1941 

000)  gold  ($1,000).  Cannot  wnt.  at  New   York  Trust  Co.,   trustee, 

be  called c*>     N.  Y.  City. 

Bonds— Of  the  $350,000  prior  lien  bonds  $100,000  have  been 
exohanged  and  deposited  with  the  trustee  as  additional  collateral 
under  the  refunding  mortgage,  thus  leaving  $250,000  prior  lien  bonds 
In  the  hands  of  the  public.  To  retire  these  a  like  amount  of  refund- 
ing mortgage  bonds  is  reserved.  Interest  on  the  1st  and  2d  mtge.  6s 
Is  paid  by  Kountze  Bros  ,  New  York.  For  extensions  and  betterments 
$150,000  of  the  new  bonds  are  reserved,  and  can  be  issued  only  under 
guarded  restrictions.  The  company  has  deposited  with  the  trustee 
the  entire  capital  stock  of  the  Erie  City  Passenger  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  Co.  A  sinking  fund  of  1  per  cent  annu- 
ally begins  April  l,  1906,  and  will  be  increased  to  l^  per  cent  in  1916. 

FARNINGS— For  year  ending  June  30.  1905.  srosa,  $262,367;  net, 
$87,652;  fixed  oharges,  $64,656;  surplus,  $22,996. 

Road— Operates  all  the  street  railways  in  Erie,  and  has  33  miles 
of  tract,  mostly  90-lb.  girder  rails.  Has  34  closed  and  42  open  motor 
oars  and  10  trail  oars.  Franchises  are  perpetual,  except  for  6  miles 
which  is  for  999  years. 

OFFICERS— Pros.,  Jos.  B  Mayer,  Buffalo;  Viee-Pres.,  H.  F.  Wllbor; 
Sec.Chas.  H.  Werner;  Treas.,  L.  I,  Pollitt,  Erie.  Office.  202  State  St., 
Erie— V.  72,  p.  775. 

ERIE  CAMBRIDGE  UNION  &  CORRY  RY- 
-To  be  a  trolley  road. 

Organization— Incorporated  in  Pennsylvania  on  Deo.  6,  1901. 
Franchises  perpetual.  A  majority  of  the  btock  has  been  pooled  for  3 
years  from  1905. 

Stock  &  BONDS-—         Bale.     Interest.    Outstanding.        Maturity. 

Stock,  $1,000,00. >.  $50 (?)  

let  mtge  ,  $1.000,000 )     19C5      og.    J-J    $1  000,000       July  1,  1935 

gold  ($1,000)  o  5  New  York  trust  Co.,  Trustee. 

Bonds—  Are  not  subject  to  call.    See  V.  81,  p.  507. 

ROAD  Is  to  operate  42  miles  of  track  from  Erie  to  Cambridge 
Springs,  with  a  branch  from  Waterford  to  Cony,  mostly  on  private 
right  of  way.  Was  expected  to  be  completed  in  1900.  T  rails.— V. 
81,  p.  507. 

ERIE  RAPID  TRANSIT  CO -A  trolley  road. 

Organization.— Incorporated  in  Pennsylvania  in  Oct ,  1906,  as 
sucoeesor  undei  foreclosure  to  the  Erie  Rapid  Transit  Sf.  Ky.  Stook, 
*50O,0OO  No  bonds.  Will  form  part  of  a  through  Hue  from  Erie  to 
Buffalo.  In  June,  1 906,  it  was  stated  that  franchisesexpire  In  75  years. 

Road.— Owns  16  miles  of  track  from  city  of  Erie  to  town  of  North 
East,  which  was  put  In  operation  on  Deo.  1, 1901;  11  cars. — V.  76,  p. 
1192;  V.  77,  p.  2389;  V.  83,  p.  37,  323 

Officers-— Pres.,  Rodman  E.  Grisoom,  Phila. 


ERIE  TRACTION  CO. 

Organization— Incorporated  la  Pennsylvania  on  April  16, 1901. 

bTOCK  &  Bonds—  Bute.     Interest.    Outstand'g.     Maturity. 

Stock,  $500,000  ($50) $.i00,000    

let   M..  $5ii0,000.    gold)  1899         5  g.  J-J       440,000      July  1,  1929 

($500  and  $1,000)... o'  ]  N.  Y.  Trust  Co.,  Trustee. 

Loans  payaDle  June,  1906 100. "200 

Bonds.— A  sinking  fund  of  $30  for  every  $1,000  bonds  oommonoes 
July  1. 1904.  but  bonds  arc  not  subject  to  oall.  Interest  is  payable  at 
the  company's  office,  Erie,  Pa.  No  interest  has  been  naid  on  the  bonds 
to  date. 

Earnings— For  year  ending  June  30. 1906:  Gross.  $73,930;  delielt 
in  operating,  $8,257;  fixed  oharges,  $36,196;  total  deflolt,  $14,453. 

koad  '  'berates  27^  miles  of  track  from  Erie  to  Edlnb<  ro  and  Cam- 
bridge SprfugB.     Standard  gauge,  60-11).  and  70-1  1.  girder  and  T  rail. 

Officers— President,  w.  ('.  Oulbertaon,  Girard;  v  ice  Pr?s.,  T.  A. 
Lamb;  Secretary-Treasurer,  Chas.  M.  Hatch,    culler,  Erie,  Pa 

LAKE  ERIE  TRACTION  CO -A  trolley  road. 

Road  was  sold  in  Aug.,  1906,  under  ton  olosure  and  bid  In  b  Parker, 
Hatch  &  sheehan  of  New  York.    Bee  statement  of  1  do  Motor 

(  (i.  above. 

<  >rganization— Incorporated  in  New  York  on  May  12,  1902.  In  June 
1  !)l)(J,  w  <■  «  cm  e  informed  thai  1  r.inchises  would  expire  in  75  J  ears. 

Road    Operates  i7-2t>  miles  of  track  from  No:  i'a.,  to  west- 

tiebt.  N.  Y.    standard  gauge.    60-lb.  T  rail.— V.  81,  p.  14S>3;  V.  83,  p. 
435. 

EVANSVILLE,   IND. 

EVANSV1LLE  ELECTRIC  RY.-A  trolley  road. 

Organization -On  March  22,  L901,  was  granted  a  50-year  franchise 
by  the  oltj  ol  i:\  ansvllle,  it  then  acquiring  the  old  Evanaville  St.  Ry. 
owns  all  the  street  railway  mileage  in  Evans ville  exoept  l'-j  miles  of 
Interurbau  road. 


Oct.,  100(5. 
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Date.   Interest.    Outstand'g,     Maturity. 

$600,000 


Stock  &  Bonds- 

^tuok(*600,O00)  ($100)... 

let  inortga.se,  $1,200,000.)  1901    4g.  M-N    1,200,000     May  1,  1921 

gold  (#1,000) o*  S  Int.  at  Farmers'  Ln.&Tr.  Co.,  N.  Y.,  Trus. 

2nd    mortgage,    $300.000. )  1904    5g.  J-D        125,000    June  1,191(5 

gold  ($1,000)  o*  S  Int.  atFariners'Ln.  &Tr.  Co..  N.  Y..  Trus. 

Bonds.— Tue  second  5s  may  be  called  after  June  1, 1906,  at  105  and 
interest,  and  a  certain  amount  (s^e  V.  79,  p.  2147)  mu-t  be  redeemed 
and  retired  yearly,  commencing  1907  on  June  1  at  the  same  price. 
V.  79,  p.  2147 

Earnings  -For  fiscal  year  ending  Oct.  31,  1905,  gross,  $230,987; 
net,  $103,83«;  Interest  and  taxes,  -t.71,322;  surplus,  $32  514. 

Latest  Earnings  -For  6  months  ending  April  30,  1906:  Gross, 
$115,807;  net,  *v^,181;  in  1905,  gross,  $99,H10;  net,  $39,355. 

ROAD— Owns  30  ^  miles  of  trolley  track.  Kails,  60,  70  md  75  lb.  T 
94  oars.    Gen'l  Electric  system.    Also  owns  park  and  pleasure  resort. 

OFFICERS— Pres..  Chas.  W.  Murdock;  Vioe-Pres..  H  D.  Moran;  Treas. 
and  ^ec.  Henry  W.  M*rehall;  Gen.  Mgr.,  K.  R.  Smith  —V.  72,  p.  776, 
87*;  V.  79,  p.  2147;  V.  82,  p.  1101;  V.  83,  p  94. 

EVANSVILLE  &  EASTERN  ELECTRIC 
RY- Electric  and  sf«-am  road  combined. 

O  QANiz»i|  i'  .  incorporated  In  Indiana  under  general  laws  per- 
taining to  interurban  railways.  All  franchises  in  cities  and  towns  are 
for  50  years  and  county  franchises  are  perpetual. 

STOCK  &  BONDS—  Date.  Interest.  Ousland'g.        Maturity. 

Stock,  $600,000 $600,000       

i    r  ^,^rr,„a    t^nnnn        (1903      5g.A-0  550,000       Apr.  1, '3fi 

ULm  ^f.n  *  4?  nnn?    'kA**t.  at  American  Trust  &  Sav  Co..  Evans- 
gold  ct-ooo  «»  !t>..oiu>.    c   ^Vinei0r  Pittsburgh  Tr  Co  .Pittsb  ,  Trus. 

Bonds— Of  the  $750,000  authorized,  $200,000  are  reserved  for  ex- 
tensions ami  improvements  at  85  p.  c.  of  cost.  Are  subject  to  oall,  in 
whole  or  iu  part,  at  lOi  and  interest  on  any  interest  day  upon  90  days 
notice;  $2,500  is  payable  annual'yto  a  sinking  fund  from  1910  to 
1920;  from  1921  to  1936,  $5,000  per  annum. 

Road— Is  to  operate  21  miles  of  track  from  Newburgh  (from  which 
point  it  enters  Evai  sville  over  tracks  of  the  Evansv.  Sub.  &  New- 
burgh  Ry.)  to  Rockport,  witn  a  branch  of  3  miles  to  Richland;  sid- 
ing" 1  mile;  total.  25  miiesj  70-lb.  rails.  Will  operate  5  passenger 
motorcars,  1  mot >r  freight  car,  1  steaai  locomotive  and  15  freight 
cats.  Is  expected  to  be  in  operation  about  Dec.  1, 1^06.  Coal,  grain 
and  other  heavy  freight  to  be  hauled  by  steam;  passen.er  and  ex- 
press service  by  electricity. 

Officers—  Pres.,    lohn  C.  Haiuea,  Richland;   Vioe-Pres.,  Fred.  W 
Reitz;  Sec,  M.  B.  Harper;  Treas.,  M.  S.  Sonntag.— V.  82,  p.  1211 ;  V. 
83,  p.  492.  

EVANSVILLE  &  MT.  VERNON  ELECTRIC 
R  Y  —  A  trolley  roaa. 

ORQANiZATiO  —Incorporated  in  Indiana  on  April  17,  1905.  Fran 
chise  matures  May  1, 1955.    Road  was  put  in  opeiation  June  11,1906. 

SlO  K  &  BONDS—  Dite.      Interest.     Outstanding.      Maturity. 

Stock,  $300,000,  *  100 $300,000        

1st  mortgage,  $350,000  >    1905       5g.AO  350.000    Oct.  1,  1925 

gold  ($l,00\i)  c )  Int.  at  Amer.  Tr.  &  Sav.  Co.,  Evausv.,  Trus. 

Bond—  A  Minting  fund  of  $10,500  per  annum  commences  Oot.  1, 
1910,  to  be  invested  in  ten  bonds  annually  at  105. 

Road— Operates  17  1  miles  of  track  between  Evansville  and  Mount 
Vernon.    Standard  gauge,  70-lb.  T  rails. 

OFFICERS— Pres.,  Wm  M.  Ford;  Viee-Pres.,  John  M.  Funke;  Sec. 
and  Treas.,  Fred  W  Reitz;  Gen.  Mgr.,  William  L.  Sonntag;  Supt. , 
Henry  A.  Barbero.— V.  81,  p.  1436. 


EVANSVILLE  PRINCETON  &  VINCENNES 
INTERURBAN  RY. -A  trolley  road. 

iu  Juno.  ia06,  control  was  acquired  by  Chas.  Murdock  of  Lafayette, 
recently  elected  President  of  the  Evansville  Electric  Rv. 

O^uanizatiOn  -Incorporated  in  Indiana  iu  July  190*5,  and  is  suc- 
cessor to  the  Evansville  &  Princeton  Traotion  Co.  Franchises  are 
for  50  years  from  1902. 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Btock,  $1,500,000  ($100)  $1,500,000     

Fvn  APrl  Istin  S400  000?     1903     5  «■  AO         400,000    April  1,1923 

eoid  (SIOOO)    8  f    c&rfInt'at  at  8av"  &  Tr,  CO..  Clove.,  r™stee. 
Koia  (sti.ooo),  s.  i..c*r^     or  at  Fir3t  National  Bank.  New  York. 

Bvnd*.-  A  linking  fundot  $10,000  per  annum  on  the  first  5s  com- 
mences on  Feb  1, 1908,  said  fund  to  be  invested  in  the  bonds  at  105, 
beginning  with  No.  1.  Whole  issue  of  these  bonds  may  be  called  at 
any  time  at  110  and  interest.  Geo.  B.  Denison  of  Cleveland  is  co- 
trustee of  this  mortgage. 

EA»NiNGS-For  year  ending  August  31,  1906,  gross,  $39,000;  net, 
$38,000. 

Road— Operates  29  miles  of  track,  connecting  Evansville  and 
Princeton,  whioh  was  put  in  operation  Deo.  8,  1903.  70-lb.  T  rail— V. 
83,  p.  94. 

EVANSVILLE  SUBURBAN&NEWBURGH 
RY- 

ORGAN  ZAtion  —  Has  a  contract  with  the  Evansville  &  Eastern  Elec. 
Ry.,  allowing  the  latter's  cars  to  etter  Evansville. 

Stock  &  BONDS.-  Date.      Interest.    Outstanding.        Maturity. 

Stock,  $500,000,  $ 1 00 $2h2,300        

1st  mtge    $500  000  s  >     1904    5&-    J_J'         464,000       July  1,  1934 

i$™^nd*l,000)or«(  lnt-  aVlv,anu8-  lT-  *  Sav-  Co.,  Trustee  or 
v  p  '       '      j  Nat'l  Bank  of  Commerce,  N.  Y. 

Bonds.— A  sinking  fund  of  $2,500  per  annum  commences  July  1, 
1910.  which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  are 
redeemable  after  15  years  bt  105. 

Ro»D— Operates  25  miles  of  track  from  Evansville  to  Newburgh, 
with  a  branch  off  the  mam  line  through  Stephenston  aud  Chandler,  to 
Uoonville;  has  also  5  mtles  of  side  track  ;  total,  3o  miles.  Standard 
gauge.    70-lb.  T  rails. 

Officers.-  President,  P.  W.  Cook ;  Vice-Prts  ,  Lee  Howell ;  Sec'v  & 
Gen.  Mgr  ,  Gus.  Mulhauser;  Treas  ,  S.  P  Glllett.    V.  83,  p.  271 

EVERETT,    WASH 

EVERETT  RY.    LIGHT  &  WATER  CO- 

Organization—  Incorporated    in   Del  »ware  on  Feb.  22.  1905,  and  is 
a  consolidation  of  the  Everett  Ry.  &  Elect.  Co  and  the  Everett  Water 
Company 
_  Stock  db  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

1st     mtge.     $2,000,000,)    190">       5g.  A-0         67P.000    April  1.1925 

gold  ($1,000; c$Int  at  Manhattan  Tr  Co.,  N    Y..  Trustee 

Ev  Rv  &Eleo  lstmtge  (     1901      5«-  A"°        825,000    Apr.  1,  1921 

$lfo00  000,  g.  ($1  000)  ]  Int-  at  Manhattan  Tr.  Co.  N.  Y.,  trustee. 
_  '       t  a    \*   >       '^  No  s.  f.  and  not  sublect  to  call. 

Ever  Wat  Co  lstmort.)     1901      5  g.  J-J         500,000  July  1,1921 

$600,000   i.$l,000)     .c*jlnt  at  Manhattan  Tr  Co..  N.  Y.,  Trustee. 

Boh,ix  ot  theuew  $2,000,000  mortgage,  $1,325,000  are  reserved 
to  retire  prior  lien*,  l-o  s  f,  but  bonds  subject  to  call  on  any  int 
date  upon  60  days'  notice  at  107^  and  interest. 

_  Earnings — For   calendar   year    1905,    gross,   $265,104;    in    1904, 
$251,883. 

ROAD— Operates  18-7  miles  of  track  in  Everett,  including  branch  U 
Lowell  and  Snohomish,  6'19  miles,  leased  from  the  N.  P.  BR.  Co.  for  3 
years  with  privilege  of  renew  ir  g  ror  7  years  more. 

OFFICERS—  President,  J.  T.  MoChesney,  Everett;  1st  Vice  President, 
L  S.  Durjee,  Everett;  2d  Vice-President,  H    P.  Scott,  Wilmln 
L>el ;  Sec  and  Treas.,  Edward  C.  Mony,  Everett  —V.  80,  p.  2219. 


jton, 


EXETER,  N.  H. 

NEW   HAMPSHIRE   ELECTRIC    RYS  - 

Organization— Incorporated  in  August,  1905,  as  successor  under 
foreclosure  of  the  New  Hampshire  Traotion  Co.,  as  per  plan  In  V  79, 
p.  2205.  Company  is  managed  by  a  board  of  trustees  '>wns  and 
controls  the  following  companies:  Amesbury  &  Hampton  Street  Ry., 
Seabrook  &  Hampton  Beach  Street  Ry.,  Haverhill  &  Plaistow  Street 
Ry.,  Haverhill  Plaistow  <b  Newton  Street  Ry.,  Portsmouth  <fe  Exeter 
Street  Ry..  Dover  Somersworth  &  Rochester  Street  Ry.,  Exeter  Hamp- 
ton &  Amesbury  Street  Ry.,  Hudson  Pelham  &  Salem  Street  Ry..  Haver- 
hill &  Southern  New  Hampshire  Street  Ry.,  Lawrence  &  Methuen 
Street  Ry ,  Lowell  <6>  Pelham  Street  Ry.,  Rockingham  Co.  Light  A 
Power  Co..  Can  obis  Lake  Co.  andGranite  State  Land  Co. 

All  of  the  capital  stocks  of  these  companies  are  owned  by  the  New 
Hampshire  Electric  Rys.,  as  are  also  the  oustanding  bonds  of  ail  the 
companies,  with  the  exception  of  those  given  in  table  below.  Fran- 
chises of  all  the  constituent  companies  are  perpetual. 

In  May.  1906.  the  Exeter  Hampton  &  Amesbury  St.  Ry.  (one  of  the 
constituent  companies)  w  is  placed  in  the  hands  of  Allan  Hollis  as  re- 
ceiver upon  application  of  the  bondholders.  Foreclosure  proceedings 
will  be  instituted.  V.  82,  p.  1157.  The  Huds  m  Peih  m  &  Salem  St. 
Rv.  is  in  the  hands  of  D.  A.  Belden  and  Robt.  G  Doe,  as  receivers.  V. 
83,  p  155. 

Stock  &  Bonds—  Date.     Interest     Outst'divg.        Last  Div. 

Com    $4,000,000  ($100) $4.COO.O0O      

Pref.,4%n  c,  $4,000,000 

($100) 4,000,000      

UNDERLYING    LIENS. 

Exeter  Hampton  &  Amesbury  ] 
1st  mortgage,  $225,000,  tr.    1899    5g.  J-D       225,000    June  1,1919 
($1,000),  sink,  fund   $3,000  }    Interest  at  American  Loan  &  Trust 
per  ann.  begins  1904  bonds.  ]     Co  ,  Boston,  Trustee, 
cannot  be  called o*  J 

Dover   Somers.  &    Rochester  1 

?$\^™ofe*8gr1$5  0*0300n0a°l1901    5*'  JJ      See  text     July  1. 1921 


called.    <4uar.  p.  <te  i.  by  Ex. 


I     Co  ,  Boston,  Trustee. 


Hamp.  &  Amesbury.  J 

Ames.  &Hamp.   1st  M.,  gold, )  1899    5g.A-0    See  text      Oot.  1, 1919 

$100,000  ($1,000).  S    Int.  at  Beacon  Tr  Co..  Bost.,  Trustee. 

Bonds  Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  issued, 
$200,000  are  owned  by  the  New  Hamp.  Eleo.  Rys.  of  the  $100,000 
Ames.  &  Hamp.  bonds,  all  issued,  $50,000  are  owned  by  the  N.  H. 
Elec  Rys. 

Road— Companies  controlled  comprise  about  135  miles  of  track  con- 
necting Nashua,  Pelham,  Lowell,  Lawrence,  Methuen.  Haverhill. 
Salem,  Amesbury.  Exeter  and  Portsmouth,  Dover,  8omersworth  and 
Ro  hester — all  points  in  N.  H  or  Mass.  Company  owns  several  pleas- 
ure resorts.  Also  does  electric  lighting  and  gas  busi  uess.  Population 
served,  300.000 

TRUSTEES— The  New  York  Trust  Co.-V.  81,  p.  155;  V.  82,  p.  1157. 


FAIRMONT,  W.  VA. 

FAIRMONT  &  CLARKSBURG  TRAC-  CO-- 

Orqanization.-  Incorporated  in  West  Virginia  in  June.  1903.  and 
Is  succesor  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co.  Is  con- 
trolled by  interests  identified  with  the  Consolidation  Coal  Co.  of  Mary- 
land and  allied  properties.  V.  80,  t>.  6'>o.  Harvey  Fisk  &  Sons  have 
agreed  to  underwrite  $1,200,000  of  the  bonds. 

Stock  &  Bonds-  Date.     Interest.     Outsia»d'g.      Maturity. 

Stock,  $2,000,000    <$'00)    $1,800  000       

1st  mortgage,  $2,500,000,  )  1903    5  g.  A  O       1,240,0  0      Oct.  1,  1938 

gold  ($l,00o)  . .  c'  $  Int.  at  Guaranty  Trust  Co  ,  N  Y  .  Trustee. 

Bonds  -  Are  subject  to  call,  beginning  Oot.  1, 1913,  at  105  and  in 
terest. 

Road.— Operates  a  line  between  Fairmont  and  Watson  and  between 
Fairmont  and  Middletown,  and  a  line  from  Clarksburg  to  O'Neil  Mine 
and  from  Clarhsburg  to  Carbon  and  Greselli;  total,  21  miles.  Standard 
gauge.  Also  does  electric-lighting  business.  A  connecting  link  from 
Fairmont  to  Clarksburg  16  miles,  is  being  built,  and  is  expected  to  be 
completed  about  Jan.  1, 1907. 

Officers  —President,  S.  L.  Watson;  Vioe  Pres..  C.  W.  Watson:  Sec- 
retary. Smith  Hood;  Treas.,  Walton  Miller:  Gen.  Mgr.,  A.  J.  Purinton. 
-V.  76,  p.  1406;  V.  77,  p.  950;  V  80.  p.  600. 


FISHKILL-ON-THE-HUDSON,    N.    Y. 

CITIZENS'  RAILROAD,  LIGHT  &  POWER. - 
A.  trolley  road 

Organization— On  Feb.  1,  1902,  the  Citizens'  8t.  Ry.  and  the  Carroll 
Electrio  Co.  were  consolidated  under  the  above  title. 


$took,$175,000,par  $100.$175,000 
Citz.  RR.,  Light  &  Power 
1st  mtge.   5  F-A,  $100,- 


000,  due  1922 100,000  \  Gross $73,628 


30 


Earnings— For  yearend'g  June 


1905. 


Net 26,817 

Charges 14.212 

Dividends None 

Balance 12,605 


1904 
$77,803 
26,656 
14.483 
None 
12,173 


Cit.  St.  Ry.  IstM.  6s,  AAO.  75,000 

(Due  1912,  optional  after  1897.) 
flshkill  Elec.  1st  M.,  6s, ;  ^.n  nAn 

of  1895,  due  1915,. I &J  \  *OL'.ouy 

Fishkill  stock    ($50,000)  to   re- 
ceive same  div.  as  Citizens'  St.  Ry. 

ROAD— Owns  3  miles  of  single  and  -25  miles  of  second  track.  Leases 
Fishkill  Electrio  Ry.  from  Fishkill  to  Matteawan.  4:  total.  7H  miles. 

OFFICERS-Pres.,  E.  L.  Tompkins,  Fishkill-on-Hudson;  Vice-Pres., 
G.  A.  Schrader;  Sec,  S.  K.  Phillipf,  Matteawan;  Treas.,  Bert  L.  Smith. 
-V.  75,  p.  184.  _ 

FITCHBURG,    MASS. 

FITCHBURG  &  LEOMINSTER  STREET  RY 

In  April  1905,  absorbed  the  Leominster  Shirley  &  Ayer  8t.  Ry. 
through  exchange  of  stock,  share  for  share.    V.  80,  p    1478. 

STOCK,  BONDS   ETC.—  Date.       Bate.    Outstand'g.       Maturity 

Stk.tau., $500,000:  par, $100)     $450,000  See  text. 

Fit.  &  Leo.  Lstmort.  ($500)  0.  )    1897      5  A-O     150.000     Apr.  1.  1917 

$150,000. I  Int.  at  1st  Nat.  Bank,  Boston. 

Fit.  A  Leo.  Jon.  M.,  $350,000)    1901    4»«  F-A    150,000     Feb.  1, 1921 

($1.000) Slut,  at  Bost.. "afeDep.  &  Tr.Co..Trnstee. 

r.  R  A  a    lot  at  «inr>nr»n<r    (  19°5    5  g.  F-A    100,000     Feb.  1,  1921 

m  000')  $100,000  g..  N  Int  at  B *8t  gaf0  D  -4  Tr  c     Tl.'ustee( 

i»l»vuu' °  I  Guar.  p.  &i.  by  Fitch  .v  Leom.  St.  Ry. 

Current  liabilities"  Sept.  30, 1905  416,422        

Bonds  -Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire 
the  1st  mtge.  at  maturity. 

Dividends— For  many  vears  up  to  nnd  including  1900-1901,  8  p.  c  ; 
In  1901-1902,  6  p.  c;  in  1902-03,  6  p.  c;  In  1903  04,  6  p.  c;  in  1904-05, 
6  p.  0. 

Road — Owns  40*7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  A\  1 


Earninqs- 


30: 


For  years  ending  Sept 
l!>c  1904 

Gross $221,299  $202,790 

Net. 81,829       70,635 

Int.,  taxes, etc.     49  696      43,143 

OFFICERS— President,  H.  A.  Willis;  Vice-Pre6ident,  H.  I.  Wallace; 
Olerk  and  Counsel.  (  .  F.Baker;  Treasurer,  R.  N.  Wallis;  8upt.  and 
Puroh.Agt.,  W.W.Sargent,  all  of  Fitchburg.— V.  72, 1  ,p.  1478 


1905.  1904. 

Dividends  paid.. $23,000    $21,000 
Bal.,sur.  for  year     9,133        6,492 
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FOND  DU  LAC,  WIS. 

EASTERN"  WISCONSIN  RY.&  LIGHT-Trolley. 

ORGanizaT'on.— Incorporated  In  Wisconsin  in  Sept.,  1903,  as  a  con- 
solidation .of  tlie  Fond  du  Lao  St.  Ry.  &  Light  Co.  and  the  Fond  du 
Lao  &  Oslik"  h  -leot.  Ry.  Co.  Comprises  the  entire  street  railway, 
electric  lighting  and  gas  plants  in  Fond  du  Lao.  Franchises  expire  in 
1951.  H.is  c  attract  -with  city  of  Fi/nd  du  Lac  to  light  streets,  expir- 
ing in  1913 

Stock  &  Bonds—     Date.  Interest.       Out  stand' a.     Maturity 

Stook,$500,000($100)     .... $450,200      

Prior  liens .  246,500     

1st  niort..$l.500.000  >  1903  5s.  A-O  625.000      Oct.  1,  1923 

gold  ($1,000)     . .  o*  S  Interest  at  Milwaukee  Trust  Co.,  Trustee. 

Bonds.-  $600,000  are  reserved  for  Improvements  at  90  p.  o.  of  cost 
and  $275,000  for  prior  liens.  Bonds  are  subject  to  call  on  any  interest 
date  at  103  and  Int  upon  six  months'  notioe. 

Road— Operates  25  miles  of  track  in  Fond  du  Lao  and  between  Fon  d 
du  Lao  and  oshkosh.    70  lb.  T  rails. 

EARNINGS— For  year  ending  Deo.  31,  1905:  Gross,  $175,665;  net, 
after  taxes,  $55,147. 

OFFICERS— Vice-Pres.  &  Gen.  Mgr.,  M.  O.  Draper;  Sec  &  Treas.,  Wm. 
E.  Cole.-V.  77,  p.  1533;    V.  81.  p   ««8.  974. 

FORT  DODGE,  IOWA. 

FORT  DODGE  LIGHT  &  POWER  CO- 
In  Feb.,  1P06.  the  street  railway  property  was  acquired  byt  the  New- 
ton &  Northwestern  RR.  (a  steam  toad),  and  in  April,  1906,   he  entire 

capital  stock  was  acquired  by  Child,  Hulswlt  &  Co.,  of  Grand  Rapids. 

subject  to  the  $225,000  bonds     V.  82,  p.  601. 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO - 

Organization— Incorporated  in  Kansas  in  190u  and  is  suooessorto 
the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electrio  street 
Ry..  Fort  Soott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise 
expires  April  23, 1922. 

STOCK  &  BONDS—  Date.    Intereit.    Oulstand'g.       Maturity. 

Stook,  $300,0u0  ($100) $300,000        

1st  mortgage,  $250,000,  >  1903    5  g.  A-O       200,000       Apr.  1,1922 

gold  ($500),  s.  f o*  s  Int  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds  —  Of  the  $250,000  authorized,  $50,000  are  reserved  for  exten 
sions.  Are  subject  to  call  on  April  1,  1908,  at  105  and  interest.  The 
following  amounts  are  payable  annually  to  a  sinking  fund:  In  1908 
and  1909,  $3,500  per  annum;  in  1910  and  1911,  $4,000  p.  a.;  In  1912 
and  1913,  $4,500  p.  a  ;  In  1914  and  1915,  $6,000  p.  a  ;  In  1916  and 
1917,  $7,000  p.  a  ,  and  from  1918  to  1921,  inclusive,  $10,000  p.  a 

Earnings  —For  calendar  year  1905,  gross,  $68,647;  net,  $31,467; 
fixed  charges.  $13,487;  surplus,  $17,980. 

Road.— 9  miles  of  track  In  Fort  Hcott.    Gauge,  4-ft  45-lb.    T-ralls. 

OFFICERS  —  Pres.  andMgr., Grant  Hornaday;  Vice  Pres.,C.  F.  Martin; 
Secy.,  F.  A.  Hornaday;  Treas.  and  Supt.,  F.  D.  Martin.    V.  77,  p.  1294 

FORT  SMITH,  ARK. 

FT.  SMITH  LIGHT  &  TRACTION  CO- 
In  July,  1906,  a  lTge  block  of  the  stock  changed  hands.    V.  83,  p.  213 
Organization— Incorporated  in  Arkansas  on  April  13, 1903,  and  Is 
a  consolidation  of  the  Fort  Smith  &  Van  Biren  Light  &  Transit  Co. 
and  the  Fort  Smith  Traotion  Light  &  Power  Co.    Does  the  entire  elec- 
trio light,  gas  and  street  railway  business  of  the  city  and  the  electric 
light  business  of  Van  Buren.    Franchise  expires  in    955. 
STOCK  &  BONDS—  Date.  Interest.  Outstanding:    Maturity 

Common,  $950,000  (*100) 0950,000        

Pref.,$650,000  i$100), see  iext 650,000       

Consol     mt™     «!<S00  000f       1904  5  g.  Q-M16  1.110.000    De0.15.'44 

3;«Kwrt,' $1,500,000,  Int at Cent  ^r  Co  of  Uh  Chl0  Tru8tee. 

gold  (!}.i,uuuj c    I      istNat.  Bk..  Bost.,  or  1st  Nat.  Bk.N.Y. 

1st  mortgage,  $300,000,  g.,  <     1903      5g.M-N     200,000     May  1,  1933 

($1,000) c  }  Int.  at  St.  Louis  Union  Tr.  Co..  trustee. 

8lock  <&  Bonds.— The  preferred  stook  is  5  p  o.  and  is  cumulative  after 
Jan.  1, 1907.  1st  mtg.  bonds  have  no  sinking  fund,  but  all  or  any 
part  of  bonds  subject  to  call  after  one  year  upon  any  Interest  date. 
Of  the  $1,500,000  new  consols,  $200,000  are  reserved  for  prior  liens 
and  the  remainder  for  extensions  and  improvements.  These  bonds  are 
subjeot  to  call  at  102  and  interest  alter  5  years.  A  sinking  fund  of 
$15,000  per  annum  commences  Dec.  15,  1914.  V.  80,  p.  996.  In  ad- 
dition to  bonds  in  table  above  there  are  $48,500  2d  rntge  bonds  out, 
due  in  1910;  *50,S62  in  cash  has  been  deposited  with  the  trustee  to 
retire  these  bonds 

Earnings — For  calendar  year  1905.  gross,  $191,428;  net,  $89,151; 
interest,  $56,500;  surplus,  $32,651. 

ROAD— Operates  17  miles  of  track  on  12  miles  of  streets  in  Ft  Smith 
and  suburbs.  Standard  gauge,  56-lb.  and  60-lb.  T  rail.  33  cars 
Owns  a  park  of  107  acres.  Also  gas  works  for  distributing  natural 
and  artificial  gas,  with  about  43  miles  of  mains;  and  electric  power 
and  lighting  plant— generating  capacity  about  1,742  horse  power  and 
pole  line  of  ahout  60  miles. 

OFFICERS— President,  A.  S.  Huey;  Vice-President,  H.  M.  Byllesby; 
Sec,  .las.  Bri/zolara;  Treas..  Geo.  8engel;  Mgr.,  R.  L.  Rand.— V.  79, 
p  2085;  V.  80,  p.  996;  V.  82,  p.  928;  V.  83,  p.  213. 

FORT  WAYNE,  IND. 

FORT  WAYNE  &  WABASH  VALLEY  TRAC- 
TION CO  —A  trolley  road.    (See  map  on  page  42.) 

Controlled  by  the  same  interests  as  the  Indiana  Union  Traction  and 
the  Indiana  Columbus  &  Eastern. 

Organization -Incorporated  In  Indiana  on  May  29,  1903,  as  the 
Fort  Wayne  Logansport  Lafayette  &  Lima  Traction  Co.,  but  name  was 
changed  to  above  on  Feb.  17, 1904.  Owns  the  Fort  Wayne  Traotion 
Co.,  the  Lafayette  Street  Ry,  the  Logansport  Ry.  Co.,  the  Logansport 
Rochester  &  Northern  Traction  Co.,  the  Wabash  River  Traotion  Co. 
and  the  Wabash  Logansport  Traction  Co.  In  Oot.,  1904,  purchased 
the  Ft.  Wayne  &  Southwestern  Trae.  Co.,  which  had  previously  ao 
quired  the  Ft.  Wayne  Electric  Light  <fe  Power  Co.  See  V.  79,  p  1955, 
2147.  Owns  entire  capital  stock  of  the  Ft.  Wayne  Blutfton  <fe  Marlon 
Traotiou  Co.,  which  see  below.  Franchises  expire  from  1935  to  1991, 
but  some  are  perpetual.  Chandler  Bros.  &  Co.  of  Philadelphia  offered 
the  bonds  for  sale  in  1905. 

Stock  &  Bonds—  Date.  Int.  Oulstand'g.  Maturity 
Common,  $6,000,000,  $100        $6,000,000  


5g.M-8 

at  Tr.  Co 

5g.F-A 


Mar.  1,  1934 
Phila.,  Trust. 
1931 


Pref..   see   text,   $1, 

500,000 $100  J 

1st  cods.  M..  $7,500  000.  <  1904 

gold  ($1,000) c*l    Int. 

Wan.  Riv.  Tr.  Co.   1st  M.  $  1901 

$350,000,  ($1,000)  g.,c*  <      Int 
Ft.Waj  ncTr.  M., ($1,500,-  J  1899 

0(  0),  g.  ($1,000)  o*\     Int.  at  Guard 

Laf.St.Ry.  1st  M.,  r$',000  5  1893       6  J-D 

each)  $225.000 c*  ( Int.  at  Real  Estate  Trust  Co.,  Phlla..  Trust 

Stock..—  The  preferred  stock  is  5  p.  o.  cumulative  after  Deo.  1. 
1906,  and  may  be  redeemed  after  Nov.  30,  1914,  at  par  and  unpaid 
dividends.  See  V.  79,  p.  2747.  Both  com.  and  pref.  aro  listed  on  Phil. 
Stook  Exchange. 

Bonds—  or  tue  new  mortgage  for  $7,500,000,  $^34,000  are  reserved 
to  retire  underlying  liens  and  the  remainder  ($815,000)  for  improve- 
ments, extensions,  etc.,  at  85  p.  c.  of  cost,   and  fot  acquisitions  only 


1,500,000 

6,151,000 
of  No.  Amer. 
275,000 
at  N.  Haven  Tr.  Co.  N.  Haven,  Trust. 
4g.AO  29,000  1929. 

Trust  Co.,  Cleveland,  Trus. 
225,000    June L 1913 


when  net  earns,  are  25  p.  c.  in  excess  of  int.  charges.  See  V.  78,  p. 
2011.  In  addition  to  bonds  noted  above,  there  are  $3  500  bonds  of  the 
Logansport  Ry.  outstanding.  The  new  consols  of  1904  are  not  subject 
to  call  before  maturity.  The  Wabash  River  Traction  Co.  5s  of  1901 
are  subjeot  to  call  at  any  time  at  105  and  interest. 

Road— Operates  127  miles  of  main  track,  comprising  the  inside  lines 
in  Ft.  Wayne,  Huntington,  Peru,  Wabash  and  Logansport,  and  the 
lnterurban  road  connecting  those  cities;  also  the  city  lines  in  La 
fayette.  An  extension  to  Lafayette  is  being  built  by  the  Logansport  & 
Lafayette  Traction  Co.,  which  1*  controlled  by  this  company.  Total 
track,  including  sidings,  147  miles.  At  Logansport,  Peru  and  Wabash 
connection  is  made  for  Indianapolis  over  the  tracks  of  the  Indiana 
Union  Trao.  Co.  In  May,  1906,  began  through  service  between  Ft. 
Wayne  and  Indianapolis  over  tracks  of  Indiana  Union  Traction  Co. 
See  V.  82.  p.  1101.  Ralls.  60,  70,  72,  80  and  90-lb.  Owns  5  power 
houses  and  4  pleasure  parks.  Has  81  closed  and  8S  open  cars  and  117 
motor  equipments.  Also  controls  the  Fort  Wayne  Blnffton  <fe  Marion, 
whieh  operates  23  miles  of  track  from  Ft.  Wayne  to  Bluffton.  Con- 
trols entire  electric  light  and  power  business  of  Fort  Wayne. 

Latest  Earnings —For  7  months  ending  July  31,  1906,  gross, 
$604,146;  net,  $224,583;  in  1905,  gross,  $520,014;  net,  $193,le9. 

Report— For  calendar  years  ending  Deo.  31 : 

1905.  1904. 

Gross  earnings  $949,298  $8:-t4,80i 

Operating  expenses ...    580,832  533,295 

Net  earnings $368,466  $301,506 

Other  income 199  430 

Total  income... $368,665  $301,936 

Fixed  charges    317,859  243,506 

Surplus. $50,806  $^8,430 

Officers— President,  J.  Levering  Jones;  Vice-Pres.,  Charles  M.  Mur- 
dock;  Secretary,  Stephen  B.  Fleming;  Treas.,  Henry  C.  Paul. 

DIRECTORS— Randal  Morgan,  J  Levei  ing  Jones,  H.  H.  Kingston  and 
Bayard  Henry  of  Philadelphia;  Henry  C.  Paul  and  Stephen  B  Fleming 
of  Ft.  Wayne,  James  Murdock  and  Charles  M.  Murdock  of  Lafayette 
and  W.  Kesley  Sohoepf  of  Cincinnati.— V.  82,  p.  1101;  V.  83,  p.  37. 

(1)  FT.  WAYNE  BLUFFTON  &  MARION  TRACTION  CO  —A  trolley 

road. 

Organization.— Incorporated  in  April,  1905  Stock  all  owned  by 
Ft.  Wayne  &  Wabash  Valley  Traction  Co.,  which  guarantees  the  bonds, 
p.  and  i.    Is  leased  to  guarantor  for  99  years. 

STOCK  &  BONDS—  Bate.  Interest.  Oulstand'g.  Maturity. 
Stock,  $400,000..  See  text 

1st   mort.,    $400,000, )  1905       5  g.  J-J  $400,000      July  1,  1935 

gold  ($1,000),  guar.  S  Int.  at  Guar.  Tr.  &  S.  D.  Co  ,  Phila..  Trustee. 
ROAD.— Operates  23  mi'es  of  track  between  Ft.  Wayne  and  Bluffton;. 

70  lb.  rails.— V.  81,  p.  507. 

FORT  WAYNE  VAN  WERT  &  LIMA  TRAC- 
TION CO-— A  high  speed  lnterurban  trolley  road. 

Organization-— Is  leased  to   Lima   &  Toledo  Traction  Co.,  which 
guarantees  the  bonds,  p  and  i.    V.  82,  p.  691.    Incorporated  in  Indi- 
ana and  Ohio.    Road  is  entirely  on  private  right  of  way,  except  in 
towns,  where  It  has  25  or  50  year  franchise.  j***^ 

STOCK  &  BONDS—  Date.    Interest.  Oulstand'g.  Maturity. 

Com.,  *1 ,000,0*0,  $100 $1,000,000       

Pref.,  $1,000,000,  5%  n.c.  $100 1.000,000       

First     mortgage,     $2,000,000,  >  1905     5g.J  J    1,400,000  July  1.1930 

gold,  guar..  ($1.000) o*  ]  Int  at  Fidelity  Tr.  Co.,  Phila.,  Trus. 

Bonds- Ot  the  $2,000,000,  bonds,  $600,000  are  reserved  for  exten- 
sions and  improvements.    V.  82,  p.  691.    Are  not  subjeot  to  call. 

Earnings— For  12  months  ending  Jan.  31,  1906.  when  the  road  was 
only  partly  operated,  gross, $102,531;  net.  $48,279. 

ROAD.— Operates  60  miles  of  track  from  Ft.  Wayne  via  New  Haven, 
Monroeville,  Convoy,  Van  Wert,  Middlepomt,  Delphos  and  Elida  to 
Lima.  Commenced  complete  operation  Nov.  15,  1905.  Standard 
gauge,  70  lb.  T-rail.    10  passenger  cars  and  1  express  car. 

OFFICERS— President,  James  Murdock;  Vice-President,  D.  J.  Cable; 
Sec.  and  Treas  ,  J.  D.  S.  Neely.    V.  82,  p  691.  804;  V.  83,  p.  37. 

FORT  WORTH,  TEX. 

NORTHERN  TEXAS  ELECTRIC  CO  -A  hold 
ing  company. 

Organization.— Incorporated  In  Maine  in  Dec,  1905.  and  acquired 
$2,490,000  of  the  $2,500,000  stock  of  the  Northern  Texas  Traction 
Co.    Is  managed  by  Stone  &  Webster,  of  Boston. 

Stock  &  Bonds—  Date.  Interest.  Outst'd'g.  Last  dividend. 
Com.,  *2,500,0t0  ($100) $2,490,000        

^o^mo^:'..*2::! M&»    2,490,000  sept.,™^ 

Stock.—  The  preferred  stook  Is  redeemable  at  110. 
Di'  idends.—FiTBt  dividend  on  pref.,  1%,  paid  on  March  1, 1905,  and 
2%  was  paid  Sept.  1,  1906. 

OFFICERS— President,  John W.Hallowell;  Secretary.  Henry R  Hayes! 
Treasurer,  A.  Stuart  Pratt.-V.  81,  p  1724, 1793;  V.  83,  p.  436. 

(1)  NORTHER*  TEXAS  TRACTION  CO.-A  trolley  road. 

Organization— This  was  formerly  the  Fort  Worth  Street  Ry.  Co., 
ohartered  by  the  Texas  Legislature  in  1874,  for  100  years.  In  1901  ap- 
plication for  amendment  to  charter  was  granted,  changing  its  name  to 
the  Northern  Texas  Trao.  Co.  The  Traction  Co.  then  purohased  the 
City  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  Its 
road  from  Fort  Worth  to  Dallas,  a  distance   of  30  miles.    In  1902 

Eurchased  the  Dallas  &  Oak  Cliff  El.  Ry.  and  redeemed  that  oompany's 
onds;  also  acquired  the  Glenwood  A  Polytechnic  College  8t.  Rv. 
Franchise  in  Fort  Worth  exi  ires  in  1973;  In  Dallas  in  19  45  and  1920; 
others  between  1945  and  1950;  has  private  right  of  way  outside  of 
cities. 


Stock  &  Bonds 
Stock,  $2,500,000  ($100) 

1st  mortgage,  $2,500 
($1,000)  g.;  no  s.  f 


Dale. 


Maturity. 


,000  5 

-.0*.^ 


Interest.    Outstanding. 

Q-F         $2,500,000  

1903  5g.  J.-J.  2,385,000  Jan.  1.  1933 
Int.  at  Cit's  Sav.  &  Tr.  Co..  Cleve.,  Trustee, 
or  at  Colonial  Trust  Co.,  New  York. 
Bonds— Of  the  new  bonds,  $11 5,000  are  reserved  for  addt'ns,  impv'ts 
and  future  extensions.  All  underlying  bonds  have  been  canceled. 
Are  subjeot  to  call  as  a  whole  on  Jan.  1,  1908,  on  Jan.  1,  1913,  and  on 
any  Interest  date  after  1913  at  105  and  Interest. 

Road  and  Equipment.— Owns  27*8  miles  In  Fort  Worth  and  aline  of 
30  miles  from  Fort  Worth  to  Dallas,  which  was  put  in  operation  on 
June  18,  1902,  and  10  miles  in  Dallas.  Total  track,  67 *a  miles.  All 
tracks  in  Ft.  Worth  have  been  relald  with  56,  60.  65  and  70-lb.  rails. 
For  lnterurban  use,  70-lb.  rail,  standard  guage.    91  oars. 

Report— For  12  inos.  ending  Deo.  3i.  1!)0.".  gross,  $661,037;  net 
826J.174;  interest,  $118,12?;  surplus,  $151,047. 

FREDERICK.   MARYLAND. 

FREDERICK  &  MIDDLETOWN  RAILROAD- 
A  trolley  road. 

In  Oct.,  1905,  a  majoritv  of  the  stock  and  all  the  bonds  were  ao- 
qnlred  by  the  Baltimore  Ac  Frederick  Electric  RB.  V.  81,  p  1100.  The 
two  companies  are  soon  to  be  consolidati  i. 
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Organization— Is  successor  iu  iy06  to  the  Frederick  &  Kiddletuwn 
Electri-  Ry.  The  old  company  in  August,  1901,  leased  the  Mjersville 
&  Catootin  Electric  Ry.  for  10  years  from  Feb.  1,  1904,  on  which  date 
the  old  lease  expired.    For  terms  of  lease  see  V.  73.  p.  287. 

STOCK  &  Bonds—  Date.     Interest.     Outstund'g.  Maturity. 

Stock,  *25d  000 $250,000         

1st  mortgage.  $J50,000<  1906        5  g.  J-J        ...  

gold  ($1,000)    c  1     Fidelity  Trust  Co..  Baltimore.  Trustee. 

Road— Frederick  to  Middletown,  9  miles;  which,  with  the  lease  of 
the  Oatoctin  &  Myersville  Electric,  Myersville  to  Middletown,  5^ 
miles,  constructed  in  1898,  makes  a  total  of  14%  miles  operated. 
An  extension  to  Unionville.  15  miles,  is  proposed. 

Officers  President.  Jas  E  Ingram  Jr.;  Vice-President.  J.  Roger 
McSherrj ;  Sec,  E.  L.  CoblenU;  Treas..  Thos.  H.  Haller  —V.  81,  p.  1100. 


FREDONIA,  N.  Y. 

DUNKIRK    &    FREDONIA    RAILROAD 
A  trollev  road. 

Has  been  acquired  by  the  interests  organizing  the  Buffalo-Erie 
interurban  railway  system. 

Oruanzation  -Chartered  April  21, 1864.  Company  is  also  engaged 
in  eleotric  lighting  and  steam  heating,  the  expenses  of  these  depart- 
ments beiug  included  In  the  railroad  operating  expenses  and  the  re- 
ceipt* are  shown  in  other  Income.  In  June,  1897,  purchased  Fredonia 
Natural  Gas  Lisdit  <  'o.  (capital  stock  $40,000)  ami  has  since  operated  it. 
Authorized  stock  of  this  (Jas  Light  Co.  was  1m  teased  in  April.  1903. 
to  $100,000;  onl.\  $40,000,  however,  is  outstanding.  In  June,  1908, 
leaned  the  Bunalo  Duuklrk  <te  Wesrem  RR.'s  Dunkirk  and  Point 
Gratiot  branch  fo ■•  the  summer  season  and  again  for  summers  of  1904 
and  190=1;  was  not  leased  in  1906,  however. 

Stock  &  Binds  Due.       Intense 


Stock,  $200,000  ($100,) 

1st  mortgage,  $40,000 1891 

2d  mortgage,  $21. 00'»     ....    1898 
Fund.  &  ref.  M.,  g.,  $100,-)  1902 


5  J-J 
5  J-J 
5g.  J-J 


Ou'stand'g.    Maturity 
$173,250       See  text. 
40,000  July  1,1911 
21,000  Juiy  1,1911 
3-«.000  July  1,1952 


000(  $100.  500  <v$l,«'00)  S  Fidelity  Trust  Co..  Buffalo,  Trustee. 

Stock— In  April.  1903,  was  authorized  to  increase  capital  stock  to 
$200,000,  tue  increase  to  be  used  in  paying  stock  dividends  from  time 
to  time  as  net  earnings  are  used  for  improvements. 

Bonds—  Boi  ds  or  1902  are  subject  to  call  on  any  interest  date  at  103. 
$61,000  are  reserved  to  retire  the  prior  liens.  No  sinking  fund.  Mort- 
gage covers  $39,500  of  the  $40,000  stock  of  the  Fredonia  Natural  Gas 
Light  Co.    SeeV  75  p.  1147. 

Earnings— For  fiscal  vear  ending  June  30,  1905:  Gross  from  all 
sources),  $58,789;  net  (after  taxes),  $?1,5 12;  int.,  $5,000;  bal.,  $16,512. 

Dividends--  In  1903,  10  p.c.  in  sroek  and  9  p.o.  in  cash;  In  1904,  15 
p.o.  in  stock  and  9  p.o.  in  cash;  in  1905, 5  p.c.  in  stock  and  3  p.c.  in  cash; 
noiie  sin<  e. 

Road— Owns  3^2  miles  of  single  and  one-tifth  miles  of  second  track 
and  leases  3H  miles  total  aboat7  miles:  30  cars. 

Officers.— Pres.,  J.  C  Calisch;  Vice  Pres.  Marshall  J  Dodge,  N.Y.; 
Sec,  L.  B.Grant;  Treas.,  B.  A.  Conolly.— V.  75,  p.  1147;  V.  82,  p.  323. 

FREEPORT,  ILL. 

FREEPORT  RY.,  LIGHT  &  POWER  CO- 

Orqanization  -Franchises  expire  March  1,  1923.  Has  traffic  ar 
rangement  for  50  years  with  the  Rockford  &  Freeport  Electric  Ry., 
allowing  cai  s  of  that  company  to  enter  Freeport.  Also  has  contract 
for  city  lighting. 

Stock  &  Bonds—  Date.      Interest    Outstand'g.       Maturity. 

Cyiiuuon,$<: 00,000,  $100 $<i00,u00 

Pref  ,    5   p.   o     non-cum.  )  ,  -ft  nnn 

*  1.^0,000.  $100 ]      1DU.UUU         

1st  mortgage.    $350,000  >       1903    5g    M-N      2«8,000        See  text. 

god  ($1,000)  .  c*  <  Amer.  Trust  &Sav.  Bank,  Chicago,  Trustee. 

Bon  s  Interest  on  the  above  issue  is  payable  at  the  offices  of 
Rudolph  Klejbolte  *  Co.  In  New  York,  Cincinnati  and  Chicago.  Bonds 
are  subject  to  call  after  May  1,  1913,  by  lot  at  105  and  interest 
$62,000  are  reserved  for  future  improvements  at  80  p.  c  of  cost. 
Maturity  of  the  bonds  is  as  follows :  $10,000  due  May  1,  1908;  S5.000 
dueineaca  of  the  years  1910,  1912  and  1913,  and  $5,000  annually 
from  1*15  to  1921,  inclusive;  the  remainder  in  i922.  A  sinking  fund 
provides  tor  the  payment  of  $2,00J  per  annum  for  first  10  years  and 
$5,000  pi-r  annum  thereafter. 

Earnings- For  calendar  year  1905,  gross,  +GR.411;  net,  $23,767. 

Road— Operates 9  milesof  tr-ick  60  and90-lb.  T  rail    Standard-gauge 

Officers— President  and  Gen.  Mgr  .  A..  J.  Goddard;  Vice-President, 
Fred.  Dormon;  Sec,  W.  N.  Cronkrite;  Treas.,  W.  J.  Smith. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO. -A  trolley  road. 

Organization— Incorporated  in  California  in  1903  in  the  Interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  I9t>  milesof  electric  railway, 
including  lines  from  Fresuo  to  VVawona,  79  miles;  Fresno  to  Selma, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington 
Colonies  Stockholders  in  1904  authorized  a  mortgage  to  secure 
$5,000,000  ootids.    V.  78,  p.  1222. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.       Matority 

Stock,  $5,000,000 (?)  

Fresno  City  Ry.  lft  M..)    1902     6  g,  J-J         150,000       Jan.  1,  1922 

$150,000,  g  ($l,000).o-  S  Cal.  Safe  Dep.  &  Tr.  Co.,  San  Fran.,  Trustee. 

Bonds  A  sinking  fund  of  $3,000  per  annum  for  first  2  years, 
$5,000  per  annum  for  next  5  years,  and  $7,500  per  annum  for  next  10 
years  commences  on  Jan.  1,  1905.  Bonds  cannot  be  called.  Interest 
payable  in  New  York  and  San  Francisco. 

ROAD-The  old  Fresno  City  Ry.  operates  15  milesof  track  in  and 
about  Fresuo.    Standard  gauge.  61-1 1).  T  rail. 

Office  "s  President,  A.  (;.  Baich;  Mgr.,  A.  G.  Wlshon:  Sec,  W.  E. 
Durfey,  Vlsalla.— V.  76,  p.  1192;  v.:  7.  p.  1746;  V.  78,  p.  1222. 

GALESBURG,     ILL. 

GALESBURG    RAILWAY  &   LIGHT  CO.- 

ORGANIZATION— Incorporated   in   .Maine  in  I'.lOl,   and  is  a  consolida- 
tion of  tlie  Gales  bar  g  Eleotric  Motor  &  Power  Co  and  the  Galesburg 
Gas  &  Eleotric  Light  Co.    Franchises  expire  in  1 920. 
STOCK  &  BONDS—  Date.  Interest.  Outstand'g.      Maturity. 

Stock.  $1,500,000,  ($100) $1,000,000   .... 

New  Mtge  ,  $1,500,000, gold  )   1901     5  g.  J-J        075,000   July  1.  193« 
fcl.OOO]  ...  ...oslnl   at  Portland  Tr.  Co.,  Portland.  Mc.tr. 

&E.Lt  1st mtge.,<  1899    5  g.  a-O        350,000    Apr  1,1919 

0,000  (  +  1.O00) o5  Int.  at  Portland  Tr.  Co..  Portlaud,Me.,tr. 

Gale-i..  E.   M,  <fc  P.,  nitge.,  t   1902  5  our.M-8,    171.000    Sept.  1,  1912 
D5.000.  gold  ($l,000).c-  <  int  ;•?  First  Sat.  Bk.,  Galesburg,  Trustee. 
Boi  ■■   new   $1,500,000  sulij.-et  to  call  on  any  interest 

date  at  105  and  interest;  do  sinking  f and;  *52 1,000  are  reserved  for 
irlor  Hens  and  $304,000  forei  and  improvements.    L.  F. 

ident    I  ii  st  National  Hank,  Galeslturg,    Is  trustee  of 
the'  Elei     Motor  <fc  i\  Oo    bonds.    These   bonds  may   be 

:  r  date  at  103. 
Earnings  —For cal.  year  L905  about  $255,000;  in  1 904, $200,471. 
Road— '*  ■  m  16  union  of  track  laid  wiih  60-lb.  T  rails,  in  uaieHburg. 
HL,  extendlnj  rad  Knoxvllio;   i 

ten-  I  miles  bulll  and  put  in  operation  in  1  !)O0.    Total, 

20  inius.    Opi  Has  built  a  new  power  house  to  generate 

current  ior  b  set  railway  and  electrlo-llgh    plant,  and  will 

do  steam  heating.    See  V.  78,  p.  238  1 . 


O^fiCEH.'i  iirsniciu,  iito.  i*.  Duncan;  »eoretar\  auil  i  i  •  .i-  urer, 
Edward  Woodman,  Portland,  Me.;  Manager,  H.  E.  Chub)  uck,  La  Halle. 
-V.76,  p.  868;  V.  78,  p.  2384. 


PEOPLE'S  TRACTION  CO-A  trolley  road. 

O-Qanizatiu'     Incorporated  in  Illinois  on  May  23,  1901. 

STOCK  &,  BONDS  -     Date.        Interest.       Outstand'g.         Maturity. 

St'k,  $170,000,  $100 $150,000  

1st  uiort.,  $150,0<  0  >     1902       5  g.  M-S  150,000      March  1,  1922 

gold,  ($100)  c\fcr.  s     Interest  at  Farmers*  &  Meoh.  Bank,  Galesbarg. 

Bonds.— Are  subject  to  call  after  10  years  at  105.  L.  A.  Townsend  is 
trustee. 

Road-  Operates  12^  miles  of  track  from  Galesburg  to  Abingdon. 
Standard  gauge.  60-lb.  T  rail. 

Off  icers  —Pres  ,  A.  P.  Higgins;  Sec.  and  Gen  Mgr.,  Chas.  S.  Harris; 
Treas.,  J.  L.  Burkhalter.— V.  75,  p.^232 

GALION,    OHIO. 

THE  OHIO  CENTRAL  TRAC.  CO. -A  trolley  road. 

This  is  one  of  the  Pomeroy-Mandelbaum  roads. 

Organization— Incorporated  on  March  1,  1903,  under  laws  of  Ohio 
and  is  a  consolidation  of  the  former  Ohio  Central  Traction  Co.  and  the 
Mansfield  Crestline  &  Galion  Ry. 

STOCK  and  Bonds—  Date.    Interest.     Out«t  md'g.       Maturity, 

Common,  $750.000 $750,000    

Pref.  5%  cum.,  $400,000 400,000    

1st  more,  $150,000,  gold  )    1899      5  g.  J-D         150.000     June  1,  1919 

($1,000)  r.nos.  f )  Int.  N.HavenTr.  Co.,N  Haven.Conn., Trust. 

1903     5  g.  M-S  25<  >,000  Mch.  1.  1923 

Int.  at  Cleveland  Tr.  Co.,  Cleveland,  trustee, 

or  at  Nat.  Bank  of  Commerce,  New  York. 

Bond*.—  No  s.  f.  on  either  issue,  but  cousoL  bonds  may  be  called  on  or 
after  March  1 ,  1908,  upon  30  days  notioe  at  105  and  int.;  $250,000  of 
consols  are  reserved  to  retire  a  like  amount  of  llrst  5s.  1st  mtg  was 
originally  $200,000    authorized  but   $50,000  canceled  subsequently. 

EARNiNGS-For  year  ending  June  30,  1906,  gross,  $83,752;  net, 
*28.913. 

Road,  Etc.— Owns  29  m,  of  road  from  Galion  to  Bucyrus  and  from 
Galion  to  Mansfield,  laid  with  60-lb.  T  rails.  Also  owns  Seceaium 
Park,  containing  a  theatre  pavilion,  bowling  alleys,  museum  <fec 

Officers-  President,  F.  T.  Pomeroy;  1st  Vice-President,  L.  M.  Coe; 
2d  Vice-President.  M.  J.  Mandelbaum;  Secretary  and  Treasurer,  L.  M. 
Wolf;  General  Manager,  D.  H.  La^enberg,  Galion ;  Auditor,  Rob't. 
Dittenhaver;  Gallon.  Gen.  offices,  215  Garneld  B'l'd'g,  Cleveland,  O.— 
V.  76.  p.  752. 


Consol.  inert.,  $400,000, 
($500),  gold c* 


$1,000,000 
■■50,1)00 


Maturity. 

Sept. '06,3% 
May  1.  1940 


GALVESTON,   TEX. 

OALVESTON  ELECTRIC  CO.-A  trolley  road 
Organization— Incorporated  in  Texas  on  May  1,  19i  5,  as  successor 
to  the  Galveston  City  Ry.,  control  of  which  had  been  purchased  by 
interests  represented  by  Stone  &  Web-ter  of  Boston.  8ee  V.  80, 
p  19">  I.  Does  the  entire,  electric  railway  ami  part  of  the  electric 
lighting  business  of  the  city.  Franchise  expires  in  1M50. 
Stock  &  Bonds—  Date.    Interest.    Outstanding, 

Common  ($1,000,000)  $100 

Preferred    6  -*   non.  cum.  ;  a  ,,  a 

($1,000  000,,  $100    ...\   b  fti-a 

lot     ™™.t      *o  <^on  nnn  C  1905    5  g.  M-N         1.000,000 
».«m /«i  nnnf  ,V*'S  Int-  at  Cily  Trust  Co..  B.ision.  Trustee,  or  at 

goiacDi. vuv)  c  ^     company's  agency  in  New  York. 

Bonds  —$1,500,000  reserved  for  additions  and  improvements  at  80 
p.  o  of  cost.  A  sinking  fund  of  1*2  p  c.  of  bonds  certified  begins  July 
1.  1906,  if  earned,  and  on  July  1,  1911,  becomes  a  fixed  charge. 
Bonds  are  subject  to  call  as  a  whole  on  any  interest  date  at  110  and 
let.  on  30  days'  notice.    See  V.  81.  p.  975. 

Road— Embraces  32  59  milesof  track.    Has  ><2  cars. 

Earnings.— For  w  months  ending  Dec.  31,  90  .  gross,  $i94,597; 
net,  *77,21i;  fixed  charges,  *3a,333;  surplus,  $43,882. 

Officers.  -Pres.,  Guy  E.  Tripp;  Vice  rres.,  Wilbur  a.  Carter;  Sec, 
Henry  R.  Hayes;  Ass't.  Sec.  J.  Coolidge  Cotttn;  Treas.,  A.  Stuart, 
Pratt;  Ass't.  Ireas.,  A.  Droullhet  and  John  Sealy.    V.  81,  p.  975. 

GARDNER,    MASS. 

OARDNER  WESTMINSTER  &  FITCH- 
BURG  STREET  RY.— In  December,  1899.  absorbed  the 
Gardner  Electric  Street  Ry. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.     Maturity. 

Stock,  $185,000  ($100) *185,000         

1st   mortgage    ($1,000)?   1900    5  g.  F.-A.         150,000       Feb.  1,  1920 

$150,000,  g c*  s  Int.  at  Mercantile  Trust  Go.,  Boston,  trustee. 

ROAD— Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fitchburg,  where  connection  is  made 
with  the  Fitchburg  &  Leominster  Street  By.;  also  constructed  a  branch 
line  to  Wachusett  Lake,  which  was  opened  for  traffic  on  May  26, 
1900,  but  is  operated  as  a  summer  branch  only.    Total.  16  miles. 

Earnings  For  year  ending  Sept.  30.  1905,  gross,  $62,300;  net,  <S25,- 
121;  charges,  $16,14  8;  surplus,  $8.9  ?3. 

OFFICERS— President,  E.  F.  Blodgett,  Leominster;  Sec'y,  Treas.  and 
Gen.  Counsel,  James  A  Stiles,  Gardner;  Asst.  Treas.,  Walter  E.  Dame, 
Clinton.— V.  69,  p.  1247. 

GENEVA,    N.    Y. 

GENEVA  WATERLOO  SENECA  FALLS  & 
CAYUGA    LAKE   TRACTION-Troiloy. 

In  May,  1905.  control  of  road  changed  hands,  and  it  is  supposed 
N.  Y.  Cent.  Interests  are  the  new  owners.    See  V.  80,  p.  2344. 

Organization— Chartered  Maroh  18,  1895,  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake 
Park  property  of  50  acres.    V.  60,  p.  562. 

STOCK  &  Bonds—  Date.       Interest.     Outstan'g.       Maturity. 

Com.  BtocK,  par,  $100 $350,000        

Pf.  stock,  $100,000,  $100     6  100,000       1904-5,  0% 

Istmort.,  $500,000  ($500)    1895       4  g.  A-O         450,000      Apl.  1.  19zu 

and  $1,000)  gold.     .  c*  $  Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Uonds— $50,000  of  bonds  are  unissued.  Interest  on  bonds  was 
formerly  6  per  cent,  but  in  1900  rate  was  reduoed,  by  oonsent  of 
bondholders,  to  4  pur  cent 

Road— The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneca  Falls,  17  miles;  .sidings,  \  miles.  Kails  70-lb. 
girder  and  60-lb.  T.  Track  stun  laid  gauge.  Operates  25  motor  oars, 
H  trail  cars,  1  snow  plow,  1  sweeper. 

Earnings— For  fiscal  years  ending  June  :;o: 
Tear.         dross  Xct.        Other  Inc.    Int.dTaa.        I>ir.         Surplus. 

1900....  $90,225      $35,400        $529        $22,078  $13,911 

1905 H;i,U15        80,324       3,398  20.745         0,000  0,977 

Officers -Pros.,  Isaac.  M.  Thomas,  Wllkesbarre,  Pa.;  Vice  Pros., 
W.  8.  Grant  Jr..  Philadelphia,  8eo.,  ad  Gen.  Mgr .  w  .  c.  Gray, 


Seneca  Falls;  sunt..  Howard  Gray,  Waterloo.— V. 80,  p.  2341. 
GIRARDv'lLLE,    PA. 

SCHUYLKILL  RAILWAY  CO 

Or  -anization— incorporated  m  Pennsylvania  on  July  20,  1903,  and 
purohased  the  property  ol  the  Schuylkill  Trautlou  Co.  and  the  Lake- 
side Ry.  Co      V.  80,  p.  1729. 

Stock  &  Bono  Date.       Interest.    Oustand'g.    Maturity, 

k,  $400,000  ($50)      $oo. ooo    

let  oons.  M,  $1,480,000,  g.  3      r  -.A-O       540,000        1935 

($500  and  $1,000J o*  s  Int  at  Fidelity  Tr.  Co.,  Phila.,  Trustee. 


Oct..  1906.J 
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Bonds  -Of  the  $1,450,000  authorized,  *«j05,000  are  reserved  to  re- 
tire the  underlying  Hens  In  statement  below.  Are  subject  to  call  be- 
fore 1910  at  105;  thereafter  at  par  an1  Interest. 

Earnings.- For  year  ending  A i  rtl  17,  1906,  gross.  $196,633;  net, 
after  taxes,  *  93.876:  Interest.  $64,426;  surplus.  $29,4  50. 

OFFICERS— Pres.,  G.  H.  Gerber,  R°ading;  \  ice-Pres  ,  J.  C.  Biddle; 
Sec,  MacHenry  Wilhelrn,  Ashland;  Treas  ,  D.  J.  Langton,  Shenan- 
doah.   V.  80,  p.  1729;  V.  82,  p.  1167. 

(1)  SCHUYLKILL  TRACTION  CO.- A  trolley  road. 

Organization— Chartered  Sept.  26, 1892,  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22,1887.  Road  opened  June  1,  1893. 
On  Jan.  6, 1893,  leased  for  999  years  the  Mahanoy  City  Shenandoah 
Girardville<fc  Ashland  Street  Railway.  On  Oct.  5,  1893,  leased  for 
999  years  the  Asbland  Locustdale  A  Centralia  Elect.  Ry.  Owns  all 
the  stock  of  tkeseiwo  roads,  whichis  pledged  under  the  lirst  mortgage. 
On  April  27,  1900,  leased  for  999  years  the  Lakeside  Railway,  which 
connects  the  two  ends  of  the  company's  routes  from  Mahanoy  City  to 
Shenandoah  and  purchased  2,600  of  the  5,000  shares  of  the  capital 
stock.  On  Jan.  24, 1901,  leased  the  Shenandoah  &  Pottsville  Street  Ry 
for  999  years  (incorporated  Aug.  1, 1900).  from  Pottsville  to  Shenan- 
doah, 13  miles,  and  bought  all  its  capital  stock.  The  Lakeside  and 
Shenandoah  &  Pottsville  stock  are  pledged  under  consol.  mort. 

STOCK  &  BONDS—     Miles.  Date.   Interest.     Outsl'ing.  Maturity 

^ISSn    mffi  gf'  l221a     1893   5gA-0      $500,000    Apr.  1,  1943 


glO.OOO  yr'ly  after 


30,-)   ....      19014^gJ-J       *105,000    July  1, 1951 
l.c*  \  Interest  at  Fidelity  Trust  Co..  Phila..  Trustee. 


,.-_  ■/  Interest  is  paid  at  Equit.  Tr.  Co.,  Trustee,  Phila. 
jTgg'1 1J(        o*  J  BondsmaybepiirchasedforsinkingfundatlOS. 

Ui  M*i™kOOO  6Jilrl   5l2     1893  4gM-N  150,000    Nov.  1,  1923 

f  y  Schuylk.  Trao      S  Interest  at  Equitable  Trust  Co.,  Phila.,  Trustee. 
New  con.  M.  '$2,000,- 
000.  $1,000.  gold. 

*  These  bonds,  it  is  stated  .will  be  redeemed  in  the  near  future 
Bonds.— Of    the  $105,000    consols  reported  outstanding,    $36,000 
are  held  in  the  treasury.    Bonds  are  subject  to  call  at  any  time  at  105 
and  interest.    Sinking  fund  of  1  per  cent  of  bonds  outstanding  be- 
comes operative  on  Aug.  1, 1907. 

ROAD— Schuylkill  Traction  Division  22Jfl  miles  of  track,  beginning 
at  Locustdale,  thence  through  Ashland,  Holmesville  to  Girardville, 
forming  there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenan- 
doah and  the  other  branch  to  Maizeville,  Gilberton  and  Mahanoy  City. 
Lakeside  division,  5^  miles.  Total,  28  miles.  60  aud  70-lb.  T  rail. 
Extensions  of  43  m.  proposed  and  charters  obtained.  Operates  51 
motor  ears,  4  work  cars  and  2  snow  sweepers.  Extensive  improve 
ments  have  been  made  — V.80,  r>.  1729. 

GLENS    FALLS,    N.    Y. 

HUDSON  VALLEY  RAILWAY. -A  trolley  road. 

In  July,  1906,  control  -hanged  hands  and  new  officers  elected  as 
below.  See  V  83,  p.  155.  New  interests  are  supposed  to  represent 
either  New  York  Central  or  Del.  &  Hudson. 

Organization-— Incorporated  August  15, 1901,  as  a  consolidation 
of  the  Glens  Falls  Sandy  Hffl  &  Fort  Edward  Street  Ry.,  Warren  Co. 
Ry.,  Stillwater  &  Meohanicville  St.  Ry.,  Greenwich  &  Schuylerville 
Electric  RR.,  Saratoga  Traction  Co.  and  Saratoga  Northern  Ry.,  the 
capital  stock  of  these  roads  being  exchanged  for  stock  in  the  new  com- 
pany. See  Chronicle,  V.  73,  p.  391.  Has  contract  with  the  United 
Traction  Co.  giving  it  permission  to  run  oars  over  their  tracks  into  the 
oities  of  Albany  and  Troy.  Carries  freight  and  express  as  well  as  pas- 
sengers. Franchises  »re  all  perpetual.  Owns  all  the  sto<k  ($200,000) 
and  all  the  bonds  ($200,000)  of  the  North  River  Ry  ,  a  road  operating  in 
Saratoga  to  a  connection  with  the  track  of  the  Hudson  Valley  Ry. 

In  1906  part  of  the  consol.  5s  were  converted  into  debentures  in  ac- 
cordance with  a  plan  for  the  readjustment  of  the  company's  finances 
V.  82.  p.  1040  Stock  is  all  held  in  a  voting  trust  expiring  in  1911. 
In  March.  1S06,  created  $2,500,000  preferred  stock  to  provide  for  the 
convertible  feature  of  the  debenture  "Bs."    V.  82,  p.  751. 

STOCK  &  Bonds—         Date.      Interest.        Outstanding.     Maturity. 

Com.,$3,000,000,par$100 $3,000,000     

Pref.,     $2,500,000     (see)  „.. ,._, 

text),  5%  non.  cum $ aee  iexi 

1st   consol    mortease       \  1P01     5«-  J"J  2,228,000  July  1,  1951 

$4  000  MO Tl  00012  c'    Int  at  Banfeere  Tr.  Co  ,  N.  Y,  Trustee. 
$4,000,000 <$i,OUO)g.c  ^Maybe  called  at  liu  &  int.on  anyint.  date 

Coll.  Tr.,  $800  000 1906         5  g.  500,000  War.  1,  1911 

Debenture  "A,"  In* 1906        5  g.  700,000  Jan.  1, 1951 

Debenture  ,,B,"  Inc  1906        2  g.  2,500.000  Jan.  1, 1951 

Underlying  i.iens — 
GF.S.H.'&F.E.lstM.  (no>  1891         6  J- J,  100,000    July  1,1911 

op.)  ($500&$l,000).g.o.  5  Central  Trust  Co.,  N.  Y.,  Trustee. 

do     2d  M  ($500)2  0  I  1893         6J"J  50,000   July  1,1913 

ao.    ta  m.  ^DUO)g.c.  £  In(.  atQlen8  Fall8  TrU8t  Co  ( Glen8  Fall8>  Tr 

do     3dM($150  000>£  19ul        6A_°  82,000   Apr.  1,  1921 

ao.  da  M.($iao.ooo)  ^  May  De  called  at  100  on  April  ^  1902 

Still   *Mech    1st,  M  $   1893         6A"°  47,500    Apr   1.1913 

Btlll.  &  Mech.  1st  M |Bank  of  D.  Powers  &  Sons,   Troy,  N  Y  ,  Tr. 

Still.  &    Mech.  2d  mtge.?  1898         6AO  202,500   Apr.  1,  19J3 

cons.  $2r>0,000 \  Glens  FallB  Trust  Co.,  Glens  Falls.  Trustee. 

Bonds.— Of  the  $4,000,000  mortgage  of  1901.  $482.00t»  is  set  aside  for 
prior  liens  and  $1,290,000  have  been  deposited  as  collateral  for  the 
coll  trust  5s.  The  debenture  "B"  bonds  are  convertible  into  pref. 
stock  from  March  1,  1908,  to  1917,  inclusive.  Coll  tru-t  5s  are  re- 
deemxble  at  par  and  int.  on  30  days' notice.  Interest  on  the  deben- 
ture "A''  and  -'B''  bonds  is  neither  cumulative  nor  obligatory. 

REPORT.— For  fiscal  year  ending  Dec.  31,  1905,  gross,  $538,999; 
net,  after  taxes,  $201 ,97s. 

Road-— Main  line  extends  from  Albany  and  Troy  northward  alonk- 
the  Hudson  through  the  villages  and  towns  of  Waterford,  Mechanic 
vllle,  Stillwater,  Schuylerville,  Greenwich,  Fort  Edward,  Sandy  Hill, 
Glens  Falls  and  Caldwell  to  Warrensburg.  The  Saratoga  division, 
which  branches  ofl  from  the  main  line  at  Meohanicville,  provides  a 
line  from  Albaiy  and  Troy  to  Round  Lake,  Ballston  and  Saratoga, 
with  a  branch  from  Saratoga  Springs  to  Glens  Falls,  via  South 
Glens  Falls,  which  branch  was  completed  in  June,  1903.  Total 
main  line  9817  miles,  and  branch  lines,  1808  miles,  of  which  89  miles 
is  over  private  right  of  way;  second  track,  3*61  miles;  sidings,  7  miles; 
making  a  total  of  126  86  miles  of  track.  Rails  60,  70  and  80-ib.  T 
Standard  gauge.  Operates  97  passenger  oars,  7  snow  plows, 
2  electr'c  locomotives  and  7  express  cars.  Company  owns  Kay- 
deross  Park,  at  Saratoga  Lake;  Ondawa  Park,  between  Greenwich  and 
Schuylerville;  Fort  William  Henry  Park  and  the  new  Fort  William 
Henry  Hotel  nt  Lake  Geortre. 

Officers— Pres.,  las  H.  Caldwell,  Troy;  1st  Vice-Pres..  Peter 
McCarthy,  Troy;  2nd  Vice  Pres  ,  Frank  E.  Howe.  Troy;  Treas.,  F.  F. 
Pruyn,  Glens  Falls;  Aso't  1  reas.,  J.  A  O'Brien.  New  York;  Seoretary, 
Henry  J  fcpeok.Troy;  Gen'l  Mgr..  T.  J.  Nicholl.— V.  81.  p.  559,  777, 
975,  1723;  V.  82.  p.  49,  100.627  751,  1041;  V.  SI,  p.  155,213. 

GRAND    RAPIDS,   MICH. 

GRAND  RAPIDS  RY.-Trolley. 

ORG-nization,  Etc.— in  April,  1900,  was  incorporated  as  a  suc- 
cessor company  to  the  Consolidated  Street  Ry.  and  the  North  Park 
St.  Ry.,  and  owns  all  the  street  railway  properties  of  Grand  Rapids 
and  vicinity.    Franchises  expire  in  1919,  in  1920  and  in  1921. 

Stock  &  Bonds —  Daie.  Interes  Outotand'g.  Maturity. 
8tock.com.,  $2,000,000($100> $2,000,000     8ept.'06,l% 

^e!  (Pl'ff000  °Um-   5\  Q*F         1,500.000  Aug.  '06,1*% 

Gr.  Rap.  Ky.  Co.  1st  M....0"  >    190O    5  e  .I-D    3,188,000       Jane  1/16 
$3,501,000,  gold,  $1,000..  (  Int    itt  N   Y    Trust  Co.,  Trustee. 


Bonds,  Etc.— Of  the  new  mortgage  for  $3,500,000,  $285,000  Is 
reserved  for  permanent  additions  and  improvements,  and  can  only  be 
tssned  for  85  per  cent  of  the  cost,  and  only  "when  the  net  earnings  of 
the  company  for  the  preceding  year  are  equal  to.  or  exceed,  double  the 
interest  charge  on  the  total  amount  of  bonds  outstanding,  including 
those  to  be  Issued."  Sinking  fund  became  operative  on  Oot.  1,  1905, 
payable  1  per  cent  of  bonds  out  up  to  Oot.  1,  1910.  then  2  per  cent  un 
to  1915  (See  V.  70,  p.  1149);  $27,000  bonds  have  been  purchased  and 
canceled.  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds  are 
listed  on  New  York  Stock  Exchange. 

Dividends— Dividends  on  preferred  stock  are  cumulative  and  m  p.  o. 
quarterly  has  been  regularly  paid  up  to  and  including  Aug.,  1906.  The 
first  dividend  on  common-  1  p.  c— was  paid  Sept.  1,  1906. 

Earnings — For  calendar  ye«rs: 
F>  ar —  *lro*s.  vet.         Ohargrx.         Pref.  Div.     Bal„  Sur. 

1905 $820,469     $427,890     $19-  ,260    (5%)$75,000     $156,630 

1904....  760.776       326,334        189,345    (5%)  7\O00  61,989 

ROAD— Owns  and  operates  57339  miles  of  track     127  motor  oars. 

OFFICERS— Pres.,  Clarence  M.  Clark,  Phil.;  Vice  Pres.,  Lester  J. 
Rindge,  Grand  Rapids;  Sec,  Treap.  and  Gen.  Man.,  B.  S.  Hanchett, 
Grand  Rapids;  Asst.  Sec.  C.  FordStevens,  Phil.— V. 78,  p.  45,  287,  702. 
V.  82,  p.  1040, 1268;  V.  83,  p.  3S0. 

ORATSTD  RAPIDS  ORATSTD  HAVEN  &  MUS- 
KEGON RY.— Eleotric  road.  Third  rail  sytena. 

Organization.— Incorporated  in  Michigan  on  March  6, 1899,  to  build 
an  electric  road  on  fenced  right  of  way,  connecting  the  three  citiesnamed 
in  the  title,  a  total  distanoe  of  48  miles.  The  road  was  entirely  com- 
pleted and  put  in  operation  about  May  1,  1902.  Thirty-year  fran- 
chises In  all  towns  through  which  it  passes;  otherwise  private  right  of 
way. 

STOCK  &  BONDS—     Dale.       Interest.    Outstanding.         Maturity. 

Stock,  $1,200,000 $1,200,000  

1st  mort.,  $1,500,000)    1901        5g.  J  J         1.500,000       July  1, 1926 

($1,000),  gold . .  c*  S  Int.  at  Standard  Trust  Co.,  New  York,  Trustee. 

Bonds—  The  interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsurgh.    See  V.  76,  p.  479. 

ROAD — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connect!) 
at  Grand  Haven  with  Goodrich  Line  of  steamers  for  Chicago.  Total 
track,  48"13  miles;  70-lb.  T  rail.  Operates  19  passenger,  6  express  and 
one  work  car.    Road  also  does  a  freight  business. 

OFFICERS— Pres,  J.  R.  McGinley.  Htt-drargh;  Vice-Pres.  and  Gen'l 
Mgr.,  4.  K.  Morley,  Grand  Rapids;  sec.  and  Asst  Treas..  Wallace 
Franklin,  Detroit;  Treas.,  Carl  M.  Vail,  New  York.— V.  76,  p.  479. 

GRAND  RAPIDS  HOLLAND  &  CHICAGO 
RAILWAY 

Organization— Incorporated  in  Michigan  in  July,  1904,  and  is  a 
reorganization  on  Aug.  1, 1904,  of  the  Gran<i  Rapids  Holland  <*  Lake 
Michigan  Rapid  Ry.  See  V.  79,  p.  627.  Franchises  in  city  of  Holland 
and  village  streets  expire  in  1928  to  1930;  remainder  on  private 
rights  of  way. 

STOCK  &  BONDS —  Date.    Interest.  Outstanding.     Maturity. 

Pref.,  $850,000.  6  p  c $850,000    

Common,  $500,000 500,000    

1st  mort,  G.  R.  H  &L.M.,)  19C0    5  g.  F-A      1,50<»,000    Aug.  1,1920 

$1,500,000,    gold   ($500  Wnt  at  American  Tr.  &  Sav.  Bk.,  Chicago, 

&$1.000)     >     Truste-,  or  at  Guaranty  Trust  •  o.    N   Y. 

Bonds— A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5 
years,  $10,000  per  annum  for  seoond  5  years,  $15,000  yearly  for  third 
5  years  and  $25,000  per  annum  for  fourth  5  years.  Bonds  are  not 
subjeot  to  call. 

T*ACK— Operates  75  miles  of  track  from  Grand  Rapids  through 
Holland  to  Macatawa  and  Saugatuck,  with  steamer  connection  at 
Holland  for  Chicago. 

Officers— President,  Geo.  Hendrle;  Secretary  and  Treas.,  Strathearn 
Hendrie.—  V.  75,  p.  1301;  V.  78,  p.  702,  768;  V.  79,  p.  627. 

GREAT   FALLS,   MON. 

GREAT  FALLS  STREET  RY.-The  property  of  this 
road  was  sold  at  foreclosure  in  February,  1U04,  and  purchased  by 
John  D.  Ryan,  President  Daly  Bank  &  Trust  Co.  In  June,  1906,  the 
Great  Falls  Elec.  Propeities  was  organized  with  $1,  '00,000  stock,  to 
consolidate  this  company  with  the  electri«-  lighting  company.  No  bonds 
or  other  Indebtedness.    Comprises  82^  miles  of  track.— V.  82,  p.  1437. 

G REEN  BAY,  WIS. 

GREEN  BAY  TRACTION  CO.-  Trolley. 

Organization.— incorporated  in  Wisconsin  in  June,  1905,  and  Is  a 
consolidation  of  the  Fox  River  Elec  Ry.  &  Power  Co.  and  the  Knox 
Construction  Co 

In  1906,  absorbed  the  Green  Bay  Gas  &  Electric  Co.,  although  sepa- 
rate organization  is  necessarily  maintained.  Street  railway  franchise 
is  perpetual  and  ex>  lusive  until  191*. 

STOCK  and  Bonds.  Date.    Interest.  Outstand'n.       Maturity. 

8tock, $1,000,000,  $100     $1,000,000  

1st  inttre  .  $1,000,000,  g  .  )     1905    5  g   J-D         650  000    Jnne  10,  '35 

($1,000)        c$     Unif  n  Trust 'o  ,  Detroit.  Trustee. 

Green  Bay  G.&  E.  1  s- &ref. )     1905        5  g.  M-N      298,000    May  1,  1935 
M.,$750,000g.($l,000)c'  \  Int.  at  Wisconsin  Tr.  Co..  Milw.,  Trustee. 

Bunds.—  The  Oreen  Bav  Traction  Co.  bonds  are  subject  to  call  at  105 
until  1925;  thereafter  at  par  The  Green  Bay  Gas  &  El.  bonds  are 
subject  to  call  from  1910  to  1921  at  103;  thereafter  at  par 

Earnings.— For  calendar  years : 

Year.  Orots  Operatina   xp.  yd. 

190^ $120,887  $78  595  $42,292 

1904 86,689  6S.092  13,597 

Road— Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  also 
a  line  from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek, 
and  a  line  from  Green  Bay  to  West  De  Pere.  Little  Rapids,  Wrlght^- 
town  and  Kaukanna;  total  40'78  miles.  45  and  78  pound  rail;  28 
motor  cars,  12  trailers. 

OFFICERS— President,  A.  M.  Murphy,  Green  Bav;  Vice  President 
and  Gen  Man..  Geo.  W.  Knox:  Secretary,  B.  L.  Parker.  Green  Bay; 
Treas.,  F.  E.  Murphy;  Hupt.,  M.  J.  Kirch;  V  81,  p.  558;  V.  82,  p.  568. 

GREENSBORO,  N.  C 

GREENSBORO    ELECTRIC    CO- 

OrQaN'ZaTI,  n — Incorporated  1q  North  Caiolina  on  June  11, 1901. 

STCCK  and  B  :>ND3 —      Dxle.         Intercut.     Outstanding.     Mainly. 

Com.,  $25o,00<>.  $1-  0.         $2  SO, 000  

Pref.    $250,000,     $100.)  oft  onn 

6s  noii-enin \     -Jo.JOU  

New    mtge..    $7  0,000,?     1905         5  g  J  D  75,000    June  1,1930 

g.  ($500  A-  *1.0oO).«-  J  Int.  at  Mercantile  Trust  Co..  N.  Y.,  trusts. 
1st  mtife.,  -f  100  000,  g.,>     1902         5  g  AO  400,000     Apr.  1,1927 

($500  a.  $1.000i o<Int.  at  Mercantile  Trust  Co..  N.  Y  .  trustee. 

Bonds — Of  the  $750,000  new  bonds,  $400,000  are  reserved  to  retire 
nrior  liens  and  $1  0.000  for  future  extension-.  Thev  are  subje  t  to 
call  on  any  int  date  at  110  hi  «1  Int.  Of  tne  $400,00  >  1st  5s,  $5,500 
were  issued  umur  mt^e  of  1901 . 

EARNINGS— For  year  endinir  Dec.  31. 1905,  gross.  $1 10.784. 

Road — Operates  10  miles  of  track  in  Greensboro,  including  exten- 
sions to  Revolution,  White  Oak  and  Lindley  Park.  Standard  gauge. 
93  lb.  girder  and  60  lb-  T  rails. 

OFFICERS — Pres,  John  Karr;  Vice  Pres  ,  F.  A.  C.  Perrine,  New 
\'ork;  fee.  Z.  V.  Taylor;  Treas.,  M.  D.  Barr,  Gen'l  Mi?r.,  R.  II.  Gam- 
well.    V.  75.  p.  849;  V.  81,  p.  777, 
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GREENVILLE,  S.  C. 

GREENVILLE    TRACTION    CO.  -  A  trolley  road. 

Organization  -Incorporated  in  South  Carolina  on  Sept.  7,  1899. 

STOCK  &  Bonds—  Date.    Intertst.     Outstanding.       Maturity. 

Stock,  $500,000.  $100 $306,000  

IstMtg  ,$250.f00.  cur.  S  1901       5  F.-A.  250,000         Feb.  1,  1931 

($1,000  &  $500)  ....o*  I    Int.  at  Girard  Trust  Co.,  Plilla.,  Trustee. 

Road-— Operates  13  utiles  of  track. 

Officfrs -President,  Joseph  S.  Keen  Jr.;  Vlce-Pres., Harold  P.  Keen, 
Sec'y,  H.  Bayard  Hodge;  Treas.,  Geo.  M.  Bunting;  Manager,  J.  H. 
Dawes,  all  of  Philadelphia. 

GROTON,    CONN. 

GROTON  &  STONINGTON  ST-  RY.-A  trolley  road. 

Organization  —  Incorporated  in  Connecticut. 

St>  ck  &  Bonds—       Date.       Interest.         Outstand'g.    Maturity. 

Common.  *400,000. $400,000  

Pre!..  $200,000 200.000  Aug.'06,7»9% 

ltt  mtge.,  $375,000,)      1904  5g    J  J  375,000    July  1,1924 

gold  ($1,000)      .c  $  Interest  at  International  Trust  Co.,  Hostou. 

Bonds.  No  s.  f ,  hut  bonds  are  subject  to  call  at  any  time  at  120 
and  Interest.    Trustee  is  Treasurer  of  State  of  Connecticut 

Earnings— For  year  ending  June  :  0,  1906.  grows,  $112,711;  net, 
after  taxes,  $54,784;  interest.  $1*, 750;  surplus,  $36,034. 

Ro*D  Operates  about  .0  miles  of  track  Iron  Groton,  through  No- 
ank.  West  Mjstic,  Mystic,  Stoningtnn  and  Pawcatuck,  to  Westerly. 
R.  I.  Put  in  operation  on  May  6,  lfcOS.  Connects  by  ferry  with  New 
London. 

Officers  —  Prest.,  rhos  Hamilton,  Groton;  Vice  Prest..  B.  F.  Will- 
lams.  Mjstic;  Seo  ,  Cuas.  D.  Noyes:  Ireas.,  Costello  Lippitt,  Norwich. 
V.  fcO,  p.  2341. 

GULFPORT,  MISS. 

GULFPORT   &    MISSISSIPPI   COAST    TRAC- 
TION CO- 
Oroon'Zai  ion.— Incorporated  in  Mississippi  inl905.    Purchased  the 

Biloxi  Electric  Ry.  <te  Power  Co.  and  the  Gulfport  Developmenc  Co. 
STf  CK  and  B    NDS—      Date.         Interest.     Outstanding.     Maturity. 

Stuck,  $ 1,000.000,  $100     .  $1,000,000  

1st  morr,  *  1,000,000)        1905         6  g.  J-J  1,000,000  Sept  30,'35 

gold,  $1,0  0    )  Int.  at  Hibernia  Bank  &  Tr.  Co.,  N,  Orl.,  Trus. 

Bil.  El.  Ky.  &  P.    1st  1903        6  g.  J-J  200,000  1323 

*'  00  ami  $1000).     ' Iat-  at  Hibernia  Bank  &  Tr.  Co.,  New  Orleans. 

Bonds— The  new  bonds  of  1905  are  not  subject  1o  <all;  no  sinking 
fund.  The  Biloxi  Electric  Railway  &  Power  boufls  are  subject  to  call 
at  100  and  int. 

Roai  — Operates  13  miles  of  track  from  Gnlfport  to  Biloxi  and  is 
building  10  miles  additional  from  Gulf  y  ort  to  Pass  Christian. 

Officers— Pres.,  J  T.  Jones.  Gulfport ;  Sec'y,  H.  C  Elder,  Gnlfport; 
Treas.,  E.  A.  Durham.  8isterville,  W.  Va  ;  Auditor,  R.  E.  Powers,  1024 
Prudential  Bldg.,  Buffalo,  N.  Y.    V.  83,  p.  95. 

HACKENSACK,   N.   J. 

NEW  JERSEY  &  HUDSON  RIVER  RY-  & 
FERRY   CO.- 

Organization— Incorporated  at  Trenton,  N.  J.,  on  Feb.  27, 1900,  as 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Ridgetleld 
and  Teaneck  Ry.  Co.  8ee  V.  70,  p.  430.  This  company  owns  the  entire 
capital  stock  ($200,000).  first  mortgage  bonds  ($100,000)  and  second 
mortgage  bonds  ($361,375)  of  the  Riverside  <fe  Fort  Lee  Ferry  Co. 
(owner  of  the  West  130th  Street  Ferry)  and  the  entire  stock  (*19,100) 
and  bonds  ($187,571)  of  the  Highland  Improvement  Co.  These  se- 
curities are  all  deposited  under  the  $5,000,000  mortgage.  Com- 
pany also  leases  the  Hudson  River  Traotion  Co.,  which  see  below. 
Franchises  perpetual,  except  one  for  99  years.  Chiefly  private  right 
of  way. 

Stock  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  common  $5,000,000 $1,000,000         

fito0umPr^*75.P00..6.P'.0.1    650'000       See  below. 

1  rt  m ort","  $5,6b6,66o  gold  J 1900     4  g.  M-8      3,015,000  Mar  1, 1950 

'$1,000)  o* (Int.  at  U.S.  Mtge.  &Tr.  Co.,  N.Y.,  Trustee. 

Bonds— The  amount  unissued  is  reserved  fur  extensions  and  im- 
proveu  ents.  Bonds  can  be  called  on  and  after  March  1,  1905,  on  any 
Interest  day  at  105  and  interest,  upon  six  weeks'  notice.    V.  80,  p.  998. 

DIVIDENDS— The  first  dividend  of  5  per  cent  on  pref.  stock  was  paid 
on  Feb.  lft,  1901.  In  Feb.,  1902,  6  per  cent  was  paid.  In  Feb..  1903.  a 
scrip  dividend  of  6  per  cent  was  paid.  In  Feb.,  1904,  the  1963  scrip 
dividend  was  paid  in  cash  and  a  new  scr'p  dividend  of  6  p.  o.  paid.  In 
Fee,  1905,  the  1804  scrip  dividend  was  paid  and  a  new  scrip  dividend 
of  6  p.  c.  was  paid.  Ln  Fab.,  1906,  the  1905  scrip  dividend  was  paid 
and  a  new  scrip  dlv.  of  U  p.  c.  declared. 

Earnings— For  calendar  year  1905  (whole  property)  gross,  $358 
433;  net,  $147,024;  other  income,  $18,6 -"2;  total  income,  $165,71*3 
taxes,  $15, 867;  interest,  $103,655;  sur.,  $46,194. 

ROAD— Owns  and  operates  2754  miles  of  track  from  W.  130th  St.,  New 
York  City  (terminal  at  Edge  water),  to  Englewood,  Hackensack  and 
Paterson  The  Hackensack  line  was  opened  on  June  21,1900.  Ex- 
tension to  Areola  and  Paterson  of  5  miles  was  completed  and  put  In 
operation  April  l,  1903;  the  oars  of  this  company  operating  to  Main 
and  Broadway,  the  business  centre  of  Paterson,  under  trackage  rights 
from  the  Public  Sen  loe  <  iorporation.  During  1902  1903  the  property 
of  the  Kerry  Co.  was  reconstructed,  new  ferry  boat  built  and  new 
ferry  house  erected.  During  1805  new  cut  oil'  was  built,  giving  double 
track  from  Edgewater to  Hackensack. 

OFFiCERS-Pres  a.  Merrltt  Taylor;  1st  Vice  Prest.,  W.  H.  Clark; 
2d  Vice  Prest.,  Frank  R.  Ford,  24  Broad  St.,  N  Y.:  3d  Vice-Prest., 
W.  N,  Barrows;  Secretary  and  Treas.,  8  (.'.stivers;  Gen.  Mgr.,  P.  W. 
Bacon.     Genei  a]  Dittoes,  Edgewater,  N.  J.— V.  82,  p.  510,  1323. 

HUDSON  RIVER  TRACTION- 

Organization  —  incorporated  in  New  Jersey  on  March  22,  1902. 
Control  of  stock  Is  owned  bj  the  N.J.  <fe  Hudson  River  Ry.  &  Ferry  Co., 
which  leased  this  company  on  I  uly  1,1904,  untl  Maroh  1, 1950,  rental 
being  net  earnings  ol  the  lessor  companj  On  Sept.  L,  1003.  purchased 
at  foreclosure  sale  the  Newark  a-  Hackensack  fraction  Oo  and  took 
possession  of  the  property  <>n  Sept.  25.  Franchises,  except  In  Has- 
brouok  Heights,  are  perpetual 

STOCK  6c   BONO  ,  Dale,     Interest.     Outstanding.         Maturity. 

Com.,  $1,000,000,   ($100)..  $1,000,000    

Pref.  4%  none,  $500,000..  235,100    

1st  mort.  $1,000,000,  gold  {1902    5gM-8  564,000    Mar.  1,  1950 

81,000)  iiiit..ti   >   Mort.&Tr.  Co.,  N.Y.,  Trustee. 

Banat— Are  subject  to  oa  I  on  any  Int.  date  at  no.    No  sinking  fund. 

Earnings- For  >  ear  ending  Dec.  31,  L905,  gross,  $75,897;  expenses 

$67,401;    net,  $8,496. 

ROAD— ^w  11s  and  operates  17'11  m.  of  track  from  Hackensack  through 

Hasbrouek   Heights,  Woodridge  and  Rutherford  to  Arlington,  where 

through  con  1 1  ec  1  Ion  tO  ecu Ue  of  Newark  is  made  over  I  lie  tracks  of  tho 
Public  Service  Corporation.    On  May  16,  1904,  opened  a  new  line  from 

Hackensack   via  Hasbrouek   Heights  to  Passaic   and  from   Lodl   to 
Passaic,  operated  in  conjunction  with  the  Public  Service  Corp.  In  Aug., 

L901,  com  me  need  o  per  a  I  m  g  to  I '.load  and  .Market  sis.,  Newark. 

Officers— Fresident,  0    a.  Twining;   1st   Vice-Pros.,  11.   DiaoMul 
len,  24   Broad  St.,  N.  Y,;    2d  Vloe-Pres.,  w.  N.   narrows;   sec    and 
Treas.,  S  C.  Stivers;  Uen.  Mgr.,  F.  W.  Baoon.    General  unices,  Edge- 
water,  N.  J  —V.  7s,  p.  17. 


HAGERSTOWN,  MD. 

H  AGERSTOWN  R  AI L W A Y.-A  trolley  road. 

Organization— Chartered  .March  12,  1S96,  in  perpetuity.  No  longer 
has  city  contract,  but  furnishes  commercial  electric  lighting.  Fran- 
chises are  perpetual. 

Interests  Identified  with  this  company  in  July,  1901,  purohased  a 
majority  of  the  stook  and  all  of  the  bonds  of  the  Myersville  &  Catoctln 
Electrio  Ry.,but  shortly  thereafter  direotors  of  the  latter  made  a  new 
lease  of  the  road  to  the  Frederick  &  Middletown  Railroad,  which 
see  on  a  previous  page. 

Stock  &  Bonds— Capital  stock,  $200,000;  par,  $50.  First  mort- 
gage is  for  $200,000  gold  6  p.  c.  bonds,  dated  1896,  due  May  1,  1916, 
Interest,  Q.-F.,  at  Commonwealth  Trust  Co..  Harrlsburg,  Pa. 

Road— Hagerstown  to  Willlamsport  and  Funkstown,  13  m.  of  track. 

Under  the  name  of  the  Hagerstown  &  Boonsboro  Ry.  Co.  an  exten- 
sion of  10  miles  was  built  in  1902,  Funkstown  to  Boonsboro.  The 
Hagerstown  &  Boonsboro  has  $120,000  stook  and  $120,000  bonds.  An 
extension  of  7^  miles  was  completed  in  Dec,  1904,  from  Boonsboro 
across  South  Mountain  to  Meyersville,  where  connection  Is  made 
with  the  Frederick  &  Middletown  Railway,  thus  completing  a 
through  line  from  Hagerstown  to  Frederick.  This  extension  was 
built  by  the  Hagerstown  A  Meyersville  Ry.,  which  in  Sept.,  1904, 
made  a  mortgage  for  $125,000.  Total  track,  3'"*1*  miles.  In  Aug., 
1^05,  ".he  Hagerstown  &  Northern  Ry.  was  organized  with  $120,000 
stock  and  $120,000  5  p  0.  bonds  to  build  10  mlbs  of  track  to  connect 
with  the  track  of  the  Chambers  burg  Greetcastle  &  Waynesboro  Ry. 
This  line  was  oomple'ed  in  Oct.,  1906. 

OFFICERS— President,  Christian  W.  Lynch;  Treasurer,  Wm.  Jennings; 
Seo.  and  8upt.,  W.  O.  Hepperle. 

HAMMOND,   IND. 

HAMMOND  WHITINO  &  EAST  CHICAGO 
ELECTRIC    RAIL  W A  Y-A  trolley  road. 

Organization— Chartered  in  1892.  Franchise  expires  ln  1954. 
Controlled  in  interest  of  South  Chicago  City   Ry.    V.  62,  p.  86. 

Stock—  Miles.  Date.  Interest.  Outstand'g.  Divtdends. 
Stook,  $1,000,000  23     Q-J  $510,000        See  text. 

Divi  'ends.— 6  per  cent  per  annum  Is  being  paid. 

Road— Owns  23  miles  of  track,  extending  from  State  line  to  Whiting, 
East  Chicago  and  Hammond,  and  operates  in  connection  with  South 
Chicago  City  Ry.  to  63d  St.  and  Madison  Ave.  in  Chicago. 

OFFICERS— President,  D.  F.  Cameron,  Chicago;  Vice-President, D.M. 
Oummings:  Secretary  &  Treasurer.  O.  S.  Gaither;  Gen.  Mgr.,  Geo.  R. 
Folds.— V.  79,  p.  103 

HARRLSBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRAC  CO-- 
Organization— Incorporated  iu  Pennsylvania  on  July  9,  1903,  and 
leased  the  Harrisburg  Traotion  Co.  and  subsidiary  lines  at  a  guaran- 
teed rental  of  6  per  cent.  The  Harrisburg  Traotion  Co.  stockholders 
were  aUowed  to  subscribe  for  the  new  stock,  share  for  share;  has  no 
bonds.  An  assessment  of  10  p  o.  ($5  per  scare)  was  oalled  on  the 
stock  in  Aug  ,  190 i.  See  V.  81,  p.  725.  On  Oct.  17,  1903.  acquired  a 
majority  of  the  *200,000  stock  of  the  Peoples'  Bridge  Co.  The  Lingles- 
town  <fe  Blue  Mountain  Ry.  Co.,  which  is  controlled  through  stook 
ownership,  was  put  in  operation  to  Linglestown  on  July  1.  1904. 
Owns  entire  stock  of  the  Harr  sburg  &  Humiuelstown  Ry.  and  guar- 
antees its  bonds,  p.  and  i.    Franchises  are  for  99  years. 

Date.  Interest.          Outstand'g.            Maturity. 
$2,100,000(20^  pd.)  

^1905  5  A-O  105.0CO 

\    Int.  at  Harrisburg  Trust  Co . 


April  1,  1935 
,  Trustee. 


200,000 


April  1, 1935 
1 


Last  Div. 

See  text 
May  1,1924 


Stock  &  Bonos— 
Stock,  $;, 100,000.  ... 
Ling.  &  Bl  Mtn.  Mtge. 

*  1 25,000  g.  ($100  <v 

$500)...    0. 

Harr.  <fe  Hum    1st  M.  >  1905  .,        M  „ 

$200,000,  gu.  p.  &  i.  \  L  JUD  *^  g-  ^  * 

Bonds.— Both  issues  are  guaranteed  p.  and  i.  by  end.  by  the  Centra 
Tr.  Co,  Of  the  Ling.  &  Bl.  M.  bonds,  $20  000  are  reserved  for  Penn" 
extensions.    These  bonds  are  subject  to  call  after  1915  at,  105  and  int." 

REPORT.— For  tlsoal  year  ending  June  30,  1906,  gross,  $610,356' 
net,  $330,999;  rentals,  betterments,  taxes  and  interest,  $214,83  7;  sur" 
plus.  $116,162. 

OFFiCERS-Pres.,  F.  B.  Musser;  Vice-Prep.,  B. F.  Myers;  Seo.  &Treas., 
W.  J.  Calder;  Supt..  F.  M.  Davis.— V.  81,  p.  725;  V  83,  p.  491. 

(1)    HARRISBURG  TRACTION— A  trolley  road. 

In  June,  1903,  was  leased  to  the  Central  Pennsylvania  Traction  Co. 
at  6  p.  o.  on  stock.  A  stock  dividend  of  5  per  cent  was  paid  at  that 
time,  increasing  outstanding  stock  to  $2,100,000. 

Stock  &  Bonds—        Par.    Date.  Interest.  Outstand'g. 
Harrisburg    Traction, 

stock,  $2,500,000...  50   6  F-A       $2,100,000 

Citizens' Passenger—   J 1894    6g.  M-N  75,000 

1st  M., $75,000,  gold(  Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrisburg 
Leased  to  E.  Har.  Pass.  Ry.— 

Harris.  City  Pass.  stk..      25   12  J-J  125,000  Lease  rent 

Middletown  H.&H.stk.      50   10  J-J  100,000  Lease  rent 

The  Traction  Co.  holds  In  Its  treasury  $700,000  (all)  stook  of  the  East 
Harris.  Pass.  Ry.  and  $235,000  (all)  of  Citizens'  stock.     V.  60,  p.  873. 

DIVIDENDS— The  dividends  in  February  and  August.  1899,  aggregat- 
ing 4  per  oent,  were  paid  in  stock,  the  money  being  used  ln  reducing 
Moating  debt.  Dividend  period  chauged  to  quarterly,  and  1  per  oent 
paid  in  cash  Oct..  1899.  In  liiOi',  4  p.  e.  Dividends  again  changed  to 
semi-annual  and  2*2  p.  0.  pud  Feb.  1,  1901.  and  2^  p.  o.  on  August.  1. 
In  1902.  5  p.  o.  In  1903,  6  p.  c,  also  scr'p  dividend  of  5  p.  c.  on  Ang.  1. 
In  1904,  6  p.  o      ln  1905,  6  p  0.     In  1906,  Feb.,  3  p.  0  ;   Aug.,  3  p.  o. 

Road— Leases  and  operates  47  miles  of  track  as  follows  :  East  Har- 
risburg Passenger,  24  miles;  Citizens'  Passenger,  6  miles;  Harris- 
burg City  Pass.,  5  miles;  Middletown  Highspire  <St  steelton  Pass.,  12  in. 

OFFICERS— Pres., Edward  Bailey;  V.-Pres.,  B.  F.  Myers;  8eo.  and 
Treas.,  W.  J.  Calder;  Supt.  and  Pur.  Agt.,  F.  B.  Musser.— V.  77,  p.  196. 

VALLEY  TRACTION  CO -A  trolley  road. 

Is  understood  to  be  controlled  by    lie  Cumberland  Valley  RR 

Organization.— Incorporated  InPennsylvaniaonNov.  18.  1903,  and 
controls  through  ownership  and  lease  the  Harrisburg  <fe  Meohanios- 
burg  Electric  Railway  Co  , 'lie  White  Hill  &  Mechaincsburg  Bleotrlo 
Ky.the  West  Falrvlew  <fe  Ma  ysviiio  Bleotrlo  Ry.,  the  Fairview  «fc  Riv- 
erton  Passenger  Ry.,  the  Carlisle  fe  Meohanlcsburg  St.  Ry.,  the  Camp 
Hill  cfe  Harrisburg  Pass.  Ry.,  the  Harrisburg  &  Kivertou  St.  Ry.  and 
the  United  Electric  Co. 

STOCK  &  Bonds—  Date.       Interett.    Outstand'g.     Maturity. 

Common, $500,000,  !t50 *5O0.0('O         

Pref..$500i000,5%n.0.,$5r>,    .      ..  ...         350,(50 

1st    mtge.,  $700,000,  gold  /     1903       5g.  A-O  547.400    Oct.1,1933 

i»HK)  <fe  $500) o*  >lnt.  at  Farmers'  Tr.  Co..  Carlisle,  Pa.,Tr. 

H  &M.  1st  M., $224,000,  g.      1894       6  g.  M-S  1  J  1.500      Sep., 1914 

Interest  is  payable  at  otllco  of  trustee,  the   narrlsburg   Trust  Co. 

Bond ».— Val.  TraO.  bonds  are  subject  to  call  after  Oct.  1,  1908,  at 
110.    A  sinking  tund  of  $5,000  per  annum  commences  Oct.  1, 1908. 

Earninqs— 'or  calendar  year  ii>o.r>,  gross,  $171,427;  net,  $66,293; 
taxes  and  charges,  461,911;  Burplus,  $4,382 

Road  Operates  40  miles  of  traok  from  Harrisburg  to  Falrvlew, 
Marysvillo,  Rlverton,  Now  Cumberland,  While  Hi  1,  Camp  Hill,  Shire- 
mans  town,  Mechanlosburg,  Boiling  springs  and  1  arllsle,  Gauge,  D  ft. 
2  In.;  50  and  100  lb.  girder  and  T-rail. 

Officers- President.  M.  c.  Kennedy.  Obambersnurgj  Bec-Treaa,, 
W.  L,  Rltohey,  Ohambersburg;  Supl  .  0.  H.  Bishop.    V.  78,  p.  1393. 


Oct.,  1900 1 
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HARTFORD,     CONN. 

FARMINGTON  STREET  RAILWAY.-Trolley. 

Organization— This  is  the  Hartford  &  West  Hartford  Horse  RR. 
gold  in  foreclosure  August  1, 1 899.  New  company  organized,  and  be- 
gan business  on  Oct.  19,  1899.  Old  bondholders  received  stock  in 
exchange  for  their  bonds.    No  bonds  now. 

Stock  &  BONDS-  Par.  Interest.  Outstanding.  Dividend. 
Stock,  $189,000 $100         ....      $189,000  (*>«  paid)        

ROAD— Operates  about  13 >£  miles  of  track  laid  with  70- pound  T  rails, 
947  miles  of  which  it  owns  and  upon  4  miles  of  which  it  has  trackage 
rights. 

RtPORT-Yearto  June  30,  1906:  Gross,  $56,220;  net,  $2,804;  int. 
and  taxes,  $2,717;  surplus,  $87. 

OFFICERS— Pres.  and  Treas.,  E.  D  Robbins;  Vice  Prest.,  D.  Newton 
Barney;  Secretary  and  Gen'l  Mgr.,  C.  E.  Hubbard.— V.  69,  p.  283. 

HAVANA,  CUBA. 

HAVANA   ELECTRIC  RY.- A  trolley  road. 

Organization— This  company  was  incorporated  in  New  Jersey  on 
Jan.  6,  1899,  tor  the  purpose  of  acquiring  the  Havana  City  Ry.  &  Om- 
nibus Co.,  which  was  organized  in  1876.  Franchise  runs  until  1958. 
Company  has  also  the  right  to  carry  freight  over  parts  of  the  system. 

In  May.  1905.  stockholders  were  offered  the  right  to  subscribe  to 
the  bonds  of  the  Ha,'  ana  Central  RP..,  which  see  Delow.    V.  80,  p.  1912. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.       Maiuri.y. 

Com.,  *7,500.000,  f.  p.,  $100 $7,500,000 

Prf.6%non-o.,*5.000,00i',$100 '  Q.J.  5,000,000    Oct  ,'06,1% 

1st  M.,  $5,000,000,  i/old.s.f.      1899        5  g.  992.000     Feb.  1,1943 

2d  M  ,$1,000,000,  gold....      1£00        6g  82,000    Oct.  1, 1910 

Consol.     M.,    $10,000,000.)    1902    5  g.  F.-A.    6,957,000    Feb.  1,1952 

jrold  ($1,000),  s.  f c*  S  Central  Trust  Co.,  New  York,  Trustee. 

Bonds— Of  the  new  consols  a  sufficient  amount  is  reserved  to  retire 
the  prior  liens.  A  sinking  fund  commences  Jan.  1, 1906,  on  the  out- 
standing consols.;  and  if  any  additional  bonds  are  Issued,  sinking 
fund  is  to  be  increased  correspondingly.  Bonds  may  be  called  for  sink- 
ing fund  after  1906  at  105,  and  entire  issue  can  be  redeemed  at  105 
and  interest  on  any  interest  day  on  and  after  Feb.  1,  1907,  upon  six 
months' notice.  See  V.  74,  p.  1251.  The  nMt  mortgage  bonds  are  sub- 
ject to  call  alter  Jan.  1,1907,  at  110  and  Interest,  and  the  second 
mortgage  bonds  on  any  interest  d*te  at  par  and  interest. 

Dividends.— First  dividend  on  pref.  (1  ptr  cent)  was  paid  April, 
1906.  and  1  per  cent  again  paid  July,  1906,  and  1  p.  c.  Oct.,  1906. 

Rep.jRT-— For  the  calendar  years  (in  American  currency).  Report 
for  year  1905  was  given  in  V.  82,  p.  802. 

1905.  1904.  1903. 

Passenger  earnings  $1,E01,837  $1,247,486        $1,080,319 

Other  income 38,033  23,139  22,779 

Gross  income $1,542,870  $1,270,625       $1,103,098 

Operating  expenses 757,074  709.408  641,832 

Netearnings. $785,796  $561,217  $461,266 

Interest,  taxes,  etc 414,876  423,608  412,440 

Surplus $370,920  $137,609  $48,826 

Road— Operates  50-81  miles  of  tract*. 

Officers -Pres.,  Edwin  Hanson,  Montreal,  Quebeo;  Vice- Pres.,  W. 
L.  Bull,  New  York;  See.  and  Treas.,  C  W.  Van  Voorhis,  52  Broadway, 
New  York;  Gen.  Mgr.,  G.  F.  Greenwood,  Havana.— V.  81,  p.  841;  V.  82, 
p.  503,568,  8»»2.  __ 

HAVANA  CENTRAL,  RR.-To  be  run  by  electric  loco- 
motives. 

Organization.— Incorporated  in  New  Jersey,  and  took  over  the 
rights  of  the  Insular  Rv  Co.  to  boild  120  miles  of  road.  Fratchises  are 
perpetual.  Stockholders  of  the  Havana  klectrlo  Ry  were  offered  the 
right  to  subscribe  to  the  new  company's  bonds  at  90  and  receive  a  bonus 
of  $750  in  stock  with  each  $1,000  bond.  V.  80,  p.  1912.  Payments 
were  required  20  p.  o.  on  application  and  the  other  70  per  cent  5  p.  c. 
each  month.  In  Aug..  1906,  stock  was  in  reased  from  $6,250,000  to 
$10,000,000     V  83,  p.  435. 

Stock  &  Bonds—               Date.    Interest.    Outxtand'a.    Maturity. 
Stock.  $10,000,000  ($100) $6,250,000     

1st  mt.e  $10,000,000.  gold?  ^tr^Kt  CofN°  T^&'  ^ 

Cjsi.uuuj... c .  v,     int.  at  Co. -s  office.  New  York 

floods- $3,7f  0.000  are  reserved  for  future  corporate  purposes.    A 

sinking  fund  commences  In  190:?.     Are  n>.t  subject  to  call. 
Road— Proposes  to  build  120  uill*s  of  road,  radiating frotn  Havana. 

to  carry  frei.ht  as  well  as  passenge  s.    Koad  is  under  construction 

and  about  three-quarters  finished     Was  expected  to  be  completed  in 

1906. 
Officers  -Pres..  Edwin  Hanson.  Montreal;  Vice-Pres.,  William  L. 

Bull,  New  York;    Sec  *  Treas..  C    W    V  m   Voorhis.  52  Broa  Iwav. 

New  York;  AsBt.  Treas.,  J.  A.  McTighe,  Havana.— V.  60,  p  1912,  V.  83, 

p.  435.  _ 

HAVERHILL,     MASS. 

HAVERHILL  &  AMESBURY  STREET  RY. 
—Trolley  road. 

Stock  &   Bonds—  Date.    Interest.    Outstanding.      Maturity 

Stock.  $250,000.  par  $100 Seetext        $15o,000    0©t.,'97,  3% 

Black  Rock  .fcSalisb'y  Beach  <  1891    5gJ-J  94,000    July  1,1911 

1st  mortgage,  gold {Interest  at  International  Tr't  Co., Boston. 

Haverhill  lfeAmesb'yConsol.  <  1892  5g.  J  -  J  196,000    July  1,  1912 

M.  $290,000  g.,  $1,000.  c*  <  Int.  at  Am.  Loan  <fc  Tr.  Co. .  t  rustle.  Boston. 
Debenture  notes  J  1896     6     J -J)  200,000     Deo.  1,  1911 

Debenture  notes }  Interest  at  Am.  Loan  A  Tr.  Co.,  Boston. 

"Cur.  liab."  Sep.  30,  1905 270,936  

Dividends— None  since  Oct.,  1897. 

Road— Has  28  miles  of  track,  including  sidings,  etc. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 
Gross.  Net.        hit.,  taxes.  <te.         Bal. 

1904  05 $111,485      $40,411  $39,356        sur.  $1,055 

1903  04 109,013        35,111  37,616  def.  2,175 

OFFICERS— President,  E.  P.  Shaw,  Newburyport,  Mass.;  Sec.  and 
Treas.,  Geo.  A.  Butman;  Office.  8  Congress  St..  Boston.— V.  68,  p.  672. 

HAZLETON,   PA. 

WILKES-BARRE  &  HAZLETON  RR- 

Organization— Incorporated  in  New  Jersey  May,  loot,  and  acquired 
the  entire  ($1,500,000)  capital  stook  and  ($1,500,000)  bonds  of  the 
Wilkes- barre  it  Hazleton  Railway  Co.  (Pennsvlvania  incorporation) 
and  deposited  the  same,  together  with  $140,000  (entire  issue)  of  the 
Lehigli  Fraction  Co.'s  5  per  oert  certificates  of  indebtedness  and  *922,- 
200  of  the  stock  of  $1,000,000  of  the  Lehigh  Traction  Co.,  as  security 
for  the  Wilkes  barre  <fe  Hazleton  RR.  Co.,  issue  of  first  collateral  trust 
mortgage  5  per  oent  gold  bonds.    V.  72,  p.  1281. 

Franchises  are  99'>  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-barre. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g      Maturity. 

Btk.,com.,.l-2,50O,000($100) $2,500,000  

Stork,   pref.    6%  non-oum. 

$700,000 200000  

Coll.  tr   inU'e., $2,500,000$  1901  5g.M  feNiB,   1,900,000     May  15,  1S51 

gold  ($1,0u0i    e*  t  Int.  at  Guaranty  Tr.  Co  .  X.  v..  Trustee 

Bonds— Of  the  authorized  issue  of  $2,500,000 collateral  trust  bonds, 
$6 '0.000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Tractiou  Co. 
A  sinking  fund  of  $20,000  per  annum,  comn  encing  .lune  1,  1908,  Is  to 


be  invested  in  the  ooll.  trust  bonds  or  In  bonds  purchasable  by  sav- 
ings banks  in  N.  Y.  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  Pref. 
stook  can  at  option  of  company  be  changed  at  any  time  Into  the  bonds 
of  the  company  at  par,  said  bonds  to  bear  not  less  than  5  p.  c,  or  may 
be  redeemable  at  par  In  cash. 

Earnings.— For  year  ending  Deo.  31,  1905,  gross,  $290,666;  net, 
$168,789;  Interest,  $124,250;  surplus,  $44,539. 

OFFICERS— Pres.,  A.  Markle;  Vice-Pres.,  John  B.  Price;  Treas.,  N.  O. 
Yost;  Sec.  W.  H.   Smith  Jr.;  Asst.  Seo'y,  C.  J.  Kirsohner.— V.  78,  p. 
289.  —V.  81.  p.  560. 
(  1 )    LEHIGH  TRACTION  CO.— A  trolley  road. 

Organization— Chartered  Nov.  7,  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each 
she  Hazle.  &  Suburban  Eleo.  Ry.,  capital  $30,000;  Hazle.  &  South  Side 
Electric  Rv.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $922,- 
200  of  Lehigh  Trac.  stook  are  deposited  as  seourity  for  the  Wilkesb. 
&  Hazleton  RR.  bonds. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.     Maturity. 

Stock,  $1,000,000,  $100 $1,000,000     

1st  mort.,  $500,000,  gold, >    1893    5g.  J-D  500,t>00  June  1,  1923 

$100,  $500,  $1,000..  o*  s  Markle  Bkg.  &  Trust  Co., Hazleton,  Trustee. 

Certitio'es  of  indebtedness 140,000    

Car  barn  bonds,  $55,000...    1895    5g    M-S  55,000  1925 

Hazle  Park  bds,  $60,000       1895    5g.  A-O  36,000  1925 

Road-— Operates  22  miles  of  track,  new  58  lb.  steel  T  rails,  oak  ties, 
well  ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to 
Yorktown  (connecting  with  Penn.  RR.  and  Lehigh  Valley  RR.),  to 
MoAdoo  (south)  and  Milnesville.  Latimer  Miues  and  Freeland  (north). 

Officers— President,  A.  Markle;  Vice-Pres.,  W.  H.  Lawall;  See, 
C.  J.  Kirschner;  Treas.,  N.  C.  Yost;  Gen'l  Mgr.,  A.  Markle;  Supt., 
C.  B.  Houck.-V.  64,  p.  232;  V.  66,  p.  233;  V.  72,  p.  1279. 

(2)     WILKES  BARRE   &   HAZLETON   RY.-A   trolley,  steam   and 

third-rail  road. 

Organization— Chartered  Deo.  13, 1899,  under  General  RR.  law 
Act  of  April  4,  186S,  State  of  Pennsylvania.  The  Wilkes-Barre  St 
Hazleton  RR.  owns  the  entire  stock  and  bonds. 

Stock  &  Bonds—       Date.       Interest.        Outstand'g.  Maturity. 

Stock,  $1,500,000,  f.p $1,500,000    

1st  M.,  $1,500,000, )     1901       5  g.    M-N         1,500,000    May  1,  1951 

gold \  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Road— Owns  27  miles  of  road  from  Hazleton  to  Wilkes-Barre,  and 
rises  for  terminals  1  mile  L.  T.  Co.  track  at  Hazleton  and  2  miles  W. 
B.  &  W.  V.  T.  Co.  track  at  Wilkes-Barre ;  total,  3  >  miles,  commenced 
partial  operations  on  Jan.  12, 1903,  and  remainder  on  May  1,  1903. 
Rails,  95  lbs. 

Officers— Pres.,  A.  Markle;  Vioe-Pres..  C.  B.  Houck;  Treas.,  N.  c. 
Yost;  Sec,  D.  T.  Evans;  Gen.  Man  ,  A.  Markle;  Compt.,  C.  J.  Kirsoh- 
ner; Supt.  of  Transportation,  A.  F.  Harger. 

H ELENA,  MO N . 

HELENA  LIGHT  &  RY.  CO  -Trolley,  electric  light 
and  povi  er,  gas  light  and  fuel. 

Organization— Incorporated  in  Connecticut  in  Sept .  1905.  as  suc- 
cessor to  the  Helena  Light  <fe  Traction  Co.  V.  81,  p.  1043.  Controls 
the  Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street 
railways,  and  gas  and  eleotric-light  plants.  FrancMsesexpire  April  4, 
1926.    Is  controlled  and  managed  by  J.  G.  White  &  Co.  New  York. 

STOCK  &  Bonds—  Date.       lnlertst.     Outstanding.      Maturity, 

Common,  $900,000 $561,000  

Pref.  $600,000,  5  %  oum Q-J31        374,000  July31,  06,1V, % 

lsc  mtge..    $1,500,000.)     1905       5g.  M-S      850,000       Sept.  1,  1925 

g"ld  ($1.000) c*  S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  new  bonds  of  1905  are  subject  to  call  at  105  and  inter- 
est on  or  after  Sept  1,  1910,  $650,000  are  reserved  for  extensionsand 
improvements,  of  which  $500,000  may  be  issued  only  for  85  p.  o.  of 
oust.  A  sinking  fund  cf  mp  c.  Der  annum  of  bonds  outstanding 
commences  June  1,  1903,  which  will  be  increased  to  2*3  p.  c.  per  an. 
June  1,1918;  said  fund  to  be  used  in  retirement  of  bonds  at  not 
higher  than  105  and  interest.     See  V.  81,  p.  1550. 

Dividends— Fix  e  per  cent  per  annum  is  being  paid  on  pref.  stock. 

EARNi>vQS-For  12  months  endirg  Aug.  31,  1906.  gross,  $238,815; 
net,  $92,828;  lixed  charges,  $42,500;  surplus,  $37,861. 

Road— Operates  17  miles  oi  track. 

Office-S— Pres  ,  P.  G.  Gossler,  New  York;  Vice-Pres.,  M.  H.  Gerry 
Jr.,  Helena;  Sec'y,  H.  S.  Collette,  New  York;  Treas  ,  Geo.  W.  Bunnrell 
Jr.,  New  York;  Ass't  Sec.  and  Treas.,  H.  L.  Walker,  Helena;  Mgr.,  C. 
E.  A.  Carr,  Helena.— V.  si,  p  777,  gv9.  1043,  1550. 

HENDERSON,   KY. 

HENDERSON  CITY  RY.-A  trolley  road. 

Organization— Has  30-year  franchise,  granted  in  October,  1886. 
Has  acquired  the  Henderson  Ferry  Co.  In  Aug.  190H.  the  Ohio 
Valley  Banking  &  Trust  Co.  of  Henderson  was  appointed  receiver. 
V.  83,  p.  380. 

Stock  &  honds—  Date.       Interett.    Outstand'g        Maturity. 

Stock  ($250,000) $250,000        

1st    M.,    $250,000,    gold>   1904        6g.  J  J  150,000     Jan.  1,  1924 

($100  $500&  $l,000i    S  Int.  at  Louisville  Trust  Co.,  Trustee. 

Bonds.— NTot  subject  to  call;  *100,000  reserved  for  extensions.  See 
V.  78,  p.  1407. 

Rr  £D—  Operates  10  miles  of  track.  An  extension  to  Evansvllle,  Ind., 
12  miles,  is  under  oonr-truotion,  which  was  expected  to  be  completed 
about  Sept.  l ,  1906.  Company  has  purchased  21  aores  of  land  opposite 
Henderson,  which  will  be  converted  Into  a  park 

OFFiCfcRi—  President,  J.  E.  B  hannan,  Louisville;  Vice-Pres.,  A,  L 
Rich;  Cincinnati;  Sec.  an  I  Treas.,  II.  W.  Richardson,  Louisville 
Supt.,  K.  R.  Battin,  Henderson.    V. .78,  p.  1497;  V.  83,  p.  380. 

HOLYOKE,    MASS 

HOLYOKE  STREET  RAI  L  W  A  Y -Trolley.  On  Jan. 
17,  1905.  leased  the  Hampshire  St.  Hy.  tor  2r>  years  at  5  p.  c.  per 
annum  on  the  $')()  ooo  s'ock.  V.  (-0.  p.  650.  Also  leases  the  \'t.  Tom 
incline)  KK  mull  June  1,  1922.  at  6  p.  0.  pec  annum  on  the  £100,000 
stock,  in  June,  1  iu6.  Issued  $100,000  additional  stock  at$l5j  per 
share,  to  take  up  floating  debt.    V.  82,  p.  1322. 

Interest.     Ouliianding. 


Stock— 
Stock,  $800,000  ($100).. 
Deb.  b'drt($50<),$l,  000)0* 

Debent.  bonds  ($500) 
&$l,00O) o*S 

Debenture  bonds 

Leased  line  rental,  Mt 
!  om  RR.  Slock,  t>  p.  0 


Date. 

1895* 
1899 
1903 


8  J-J 
5  A-O 

5  A-O 

5  A-O 

6 


$8  00,000 
250,000 

85,000 

265,000 

100,000 


Last  div.,  etc. 
J  aly,  1906,4% 
Apr.  1,  1915 

Oct.  1,  1920 

Apr.  1,  1923 


Interest  on  all  bonds  payable  at  Holyoke  Nat.  Bank. 

Dividend*— Vn  1802  to  Jul  v.  1906,  inclusive,  *  per  oent  yearly 

Road— Has  51-59  miles  of  track,  including  Hampshire  St.  Rv.and 
Mt.  Tom  (incline'  KK..  4  900  feet  long,  and  connecting  with  the 
Woronooo  St  By.  to  Westtteld.  Mass.;  109  ears,  9  snow-plows  and  216 
motors;  Hampshire  St.  Ry.,  4  miles  additionaL 

Earnings— VearB  ending  Sept.  30 
1905.         190 
Gross  earnlngs.$420,652  $373,103 
Net 162,310     117.704 


190V  1904. 

Dlvs.  pald(8p.c.)$56,000    $56,000 
Bal.  for  year,  sur.15,708  df. 8,354 


Int.,  taxes,  &C.  90,611  70,058 
Bal.  fordiv'nds  71,708  47,646  Bur.atSept.  30.$80,675  +01.967 
Officers— Pres.,  lien.  Man.  and  Puroh  Agent,  Wm  s  Loomls;  Seo. 
and  Treas.,  Louis  D.  Pellissier;  Supt.,  G.  H.  Hunter,  all  of  Holyoke  — 
V.  71,  p.  002,  809;  V.  7b,  p.  212,  705;  V.  8",  p,  650;  V  82,  p.  1268,  1322 
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HONOLULU,    HAWAII. 

HONOLULU     RAPID     TRANSIT     & 
CO-— Trolley. 

Organization -Incorporated  In  Hawaii  in  July,  1898. 
runs  for  30  years  from  1901,   and  permits  the  carrying  of 


LAND 

Franchise 
freight  and 


1st  mort.,  $1,000,000,  gold, 
($1,000) o* 


mall  as  well" as  passengers.    E.  H.  Rollins  &  Sons,  Chicago,  offered  the 
bonds  In  June,  1902. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6  per  cent  debentures  and  comprising  12*fl 
miles  of  track);  payment  being  made  by  the  issue  of  $150,000  6  p.  e. 
bonds  of  the  Rapid  Transit  Co.;  910  shires  of  preferred  stock  and 
$59,150  in  cash. 

Stock  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

Common  >  *.  „.n  finn5$l  00    4  Q-M31  $300,000  Junjo.'OO,  %% 

Pref.  6%S*l'^!)u'UUUc$100    6    J-D31    350,000     See  text. 

■  1902  6g.  M-N  690,000  May  1,  1927 
Interest  at  Union  Tr  Co.,  San  Francisco. 
Trustee,  at  Nat'l  City  Bank,  New  York, 
or  at  company's  office,  Honolulu. 

Bonds.— $310,000  bonds  are  reserved  for  extensions  at  the  rate  of 
$15,000  per  mile,  or  for  acquisition  of  other  street  railways.  All 
bonds  may  be  called  on  May  1,  19 17,  or  on  any  Interest  day  there 
after.  For  bonds  numbered  from  1  to  460,  3  p.  c.  of  the  amount  out- 
standing shall  be  set  aside  each  year  from  May  1, 1907,  to  May  1, 1926, 
as  a  sinking  fund.  For  the  remaining  bonos  (numbered  461  to  1,000). 
on  the  1st  day  of  May  after  their  issue  and  eaoh  year  thereafter  till 
1926  such  sums  shall  be  set  apart  the  principal  and  interest  of  which 
compounded  at  5  p.  o.  would  equal  the  par  value  of  the  amount  of 
bonds  then  issued  and  outstanding,  as  a  sinking  fund.  These  sinking 
funds  to  be  used,  respectively,  in  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  in  the  open  market,  at  a 
price  not  to  exceed  a  4-per-oeot  basis,  or  at  such  higher  price  as  may 
be  agreed  upon  between  the  company  and  the  trustee.  See  V.  74, 
p.  125L 

Dividends-Six  per  cent  is  being  paid  on  pref.  stock.  On  common, 
Dec.  31, 1903,  1  p.  c.  In  1904,  4  p.  c.  In  1905,  4  p.  o.  In  1906,  March 
31, 1  p.  c;  June  30,  3»  p.  o. 

Latest  Earnings— For  7mon'hs  ending  July  31: 
Fear—  '  i-oss.  Net.        Fixed  Charges.        Surplus. 

1H06 $198,807       $85,211         $33,772  $51,439 

1905 .       187,688  72,787  33,565  38,6»2 

REPORT-For  year  ending  Dec.  31,  1905:  Gross,  $323,193;  net, 
$121,545;  other  income,  $7,198;  fixed  charges,  etc.,  $57,30 3;  surplus, 
$71,440. 

ROAD-  Operates  23  88  miles  of  track.  Gauge,  4-ft.;  85-lb.  rails;  45 
vestlbuled  motor  cars  and  7  trailers;  1020  h.  p.  generators. 

OFFICERS-  Pres.,  L.  T.  Peck;  1st  Vice-Pres  ,  L.  A.  Thurston;  2d  Vice- 
Pres  ,  .1.  B.  Castle;  Sec,  Geo.  P.  Thielen;  Treas.,  C.  H.  Atherton;  And. 
F.  W.  Klebahn;  Man.,  C.  G.  Ballentyne.— V.  77,  p.  2035;  V.  82,  p.  1268 


HOOSICK  FALLS,   N.   Y. 

BENNINGTON  &  HOOSICK  VALLEY  RY- 
A  trolley  road. 

Organization— A  consolidation  on  Nov.  9,  1897,  of  the  Hoosick 
Ry.  and  Bennington  Electrio  RR. 


Stock  &  Bonds— 
Stock,  com.,  $170,000  ($100). 

Pref.,  noncum.,  non-voting, 

5  per  cent  ($100),  $30,000 

Ben.  &  H.  V.  1st  M.,  $250,000, 

gold  ($500  and  $1,000)... c, 


Date.      Interest. 


5     J-J 


Outstand'g.  Maturity. 
$170,000    


30,000 
182,000 


Jan.1,1928 


1897 

Int.  at  Intern'l  Trust,  Boston,  trustee. 

Bonds—  No  sinking  fund  and  bonds  cannot  be  called. 

E ar  NINGS— For  year  ending  June  30,  1905,  gross,  $41,673;  net,  $10,- 
436;  fixed  charges,  *'  10,195;  surplus,  $241. 

Road— 16^  miles  long,  connecting  Bennington  and  Hoosick  Falls 
Owns  16  double  motors,  7  olosed,  8  open  and  4  freight  and  service 
cars.    Sixty- pound  T  rails,  standard  gauge.    Has  400  H.  P.  plant. 

Officers  President,  Geo.  E.  Greene;  Vice-President,  Jos.  Buckley; 
Treasurer,  I.  E.  Gibson,  Bennington,  Vt.;  Secretary  &  Superintendent, 
E.  H.  Libby,  Hoosick  Falls.- V.  75,  p  1398. 

HOT    SPRINGS,    ARK. 

HOT    SPRINGS   STREET  R  AILROAD-TroUey 

Organization— Chartered  in  1894;  successor  to  Hot  Springs  Electric 
Street  Railway.    Controls  Fountain  &  Suburban  RR.,  1  mile. 

Stock  &  BONDS —  Date.    Interest.    Outstanding.      Maturity 

Stock $100,000  

1st  mort.,  g.  ($250,000).     1894     6g.  J-D         200,000      June  1, 1924 

St.  Louis-Union  Trust  Company,  St.  Louis,  Mo.,  Trustee. 

Road— Operates  12  miles  of  track. 

Officers— President,  8.  W.  Fordyce;  Vice-Pres.,  H.  E.  Martin;    Sec 
and  Treas.  R.  J.  Huntington. 

HOUGHTON,    MICH. 

THE  HOUGHTON  COUNTY  ST.  RY. -Trolley  road. 

Organization.  Incorporated  in  1899.  Does  an  eleetrlo  railway 
business  In  Houghton  County.  Franchises  in  publio  streets  expire  in 
1930.    Private  right  of  way  perpetual 

Stock  and  Bonds—  Date.    Interest, 

Stock,  $7:  0,000  (f  100)..     

Pref..  $500,000,6%  n.  c. )  r  a  n 

$100       ....  ....\   0A-° 

1  st  mortgage,  $750,000,  $     1900    5  g,  J-J 

($1,000),  gold  .  ..c*  <Int.  at  Boston  Safe  Dep.  <)fc  Tr.  Co.," Trustee. 
Notes    payable  July    31.   1906  166,000       

Bonds—  Whole  issue  or  any  part  can  be  called  on  or  after  July  2, 1905, 
at  105  and  interest     Preferred  stock  can  be  redeemed  at  110. 

Ri-port— For  year  ending  Dec.  31,  1905,  gross.  *i 67,067;  def. 
from  operai  Ion,  $1,576;  charges,  $13,658;  deficit,  $45,234.  The  poor 
showing  n  lPo",  \h  due  to  a  strike  and  boycott 

Road- Owns  26*23  miles  of  track,  Including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurlum,  Red  Jaoket,  Wolverine,  Lake 
Linden  and  Tamarack  City;  :-i5  cars:  60  and  70  lb.  rails 

Officers.— President,  F.  ),  Bawden,  Hanco  k,  Mich.;  Vice-Pres., 
H.  a.  Bradlee;  Treasurer,  A.  Stuart  Pratt,  Boston.  Act'g  Ass't  Treas., 
B.E  Bawden;  Beoretary,  H.  R,  Hayes  Mgr.,  w.  H.  MoGratb;  oen'l 
Mgrs.  and  Transft-r  Agents,  stone  and  Webster,  Boston.    V.  82,  p.  692. 

H O U STON,  T E X AS. 

HOUSTON  ELECTRIC  COMPANY.    Trollev. 

Organizat'on  Chartered  al  Austin,  Tex,  on  Oct.  26, 1901,  and  Is 
successor  to  the  Houston  Eleo.  St.  Ry.Co.,  sold  at  foreclosure  Oct.,  '01. 
Controls  all  the  street  railway*  In  Houston,     Franchise  originally  i an 

until  Oct.  23,  1925,  but  In  Jan..  liio.'f,  was  extended  10  year*.;  for  terms 
see  v.  70.  p.  158.  In  May,  li)<)2.  stock  and  bonds  listed  on  the  Boston 
Stook  Kxehange.  In  Dec,  1905.  sold  $500,000  new  pref.  stock  to 
stockholders  at  par.     V.  81,  |>.  1795. 

Stock  &  Bonds—  Date.    Interest. 

Com.,  $2,000,000  ($100) 

Preferred.  6%  non  cum.  )  v  . 

$1,000,000  (  +  100.....  $      *'* 

1st    mtge.,     $2,500,000  5      1900      5  g.  FA        1,810,000      Aug.  1,1925 

gold  ($1,0001     s  f.c*   Mm.  at  [ntern'l  Trust  Co.,  Boston,  Trustee 
Bonds-  $(j'>iiooo  are  reserved  for  extensions  and  improvements  al 
BO  per  cent  of  oost  and  $53,000  In  company's  treasury,    Entire  Issue, 

but  not  any  part,  can  be  called  on  unit  after  Aug.  1,  1910, al  1071'  and 
interest. 


Outstand'g. 
$750,000 

200,000 

750.000 


Maturity 

Oct, '06,  3% 
July  1,  1920 


Outstanding, 

$2,000,000 

1,000,000 


Maturity. 
Aug.,  '06,  3% 


OuUtand'o. 
$750,000 

1,000,000 


Maturity. 


Mar.  1, 1943 
Y.,  Trustee. 


Sinking  fund  of  H3  p.  0.  of  bonds  outstanding  payable  on  Aug,  1 
each  year.  See  V.  74,  p.  6e0;  $80,700  was  held  by  this  fund  on  Jmy 
31,  1»06. 

Dividends— Dividend  on  preferred  stook  due  Aug.,  1904,  and  Feb., 

1905,  was  passed  btcause  of  strike  and  boycott;  the  strike  was  ter- 
minated Ootober  11,  1904  (V.  79,  p.  1704)  and  dividends  were  resumed 
on  Aug.  1, 1905,  when  3  p.  0  was  paid.  In  1906,  Feb.,  3  p.  c,  Aug.  3 
p  0. 

Road— Comprises  43  90  miles  of  track.    Operates  102  cars. 

Earnings— For  12  mos.  ending  Dec.  31,1905,  gross,  $517,315;  net, 
$203,790;  charges,  $105,^04;  sinking  fund,  $27,255;  divs.on  preferred 
sto.  k  (2%  on  $500,000),  $15,001);  surplus,  $56,031. 

Officers— Pres.,  Geo.  J.  Baldwin;  Vice-Pres.,  cuy  E.  Tripp;  Treas  , 
A.  Stua'rt  Pratt;  Sec,  H.  R.  Hayes;  Mgr..  David  Daly;  Man.  and  Trans- 
fer Agents,  Stone  &  Webster,  Boston.— V.  81,  p.  1795. 

HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO- 

Organizat  ion— Incorporated  in  New  York  on  Mar.  12.  iy03,  and  Is 
successor  to  the  Albany  &  Hudson  Ry.  &  Power  Co  .  sold  under  fore- 
closure on  Feb.  11, 1903,  per  plan  inV.  75,  p.  847.  Fran,  hises  are 
perp-tual. 

Si  OCK&  Bonds—  DjIb.    Interest. 

Com.,  $1,000,000  ($100) 

Pref  5%,  cum.  after  1908, ) 

$1,000,000  ($100)..       .s 

1st  mort.,  $2,000,000,  gold  >  1903       5  g.  M-S     1,750,000 

($1,000) c*  >  Dat.  at  Colonial  Trust  Co.,  N. 

Bond*— Interest  was  4  per  cent  until  March  l,  1H06,  but  is  now  5 
p.o.    No  sinking  fund  and  bonds  cannot  be  called.    See  V  75,  p.  847. 

ROAD— Operated  by  third-rail  system  from  Hudson  via  Renselaer  to 
Albany,  comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with 
2  additional  miles  of  overhead  trolley  road  in  Hudson  Total,  48 
mile*.  In  Feb.,  1900,  made  contract  giving  it  privilege  to  enter  Albany 
over  the  tracks  of  the  United  Traction  of  Albany.  Operates  30  passen- 
ger cars  and  14  freight  and  express  cars,  and  3  snow  plows.  Rails,  70 
and  80-lb.  steel,  standard  gauge.  Supplies  light  and  power  along  route. 

Earnings— For  calendar  year'1903,  gross.  $330  285,  net,  aftertaxes. 
$71,617;  interest,  $60,000;  surplus,  $11,617. 

OFFICERS— President,  Clinton  L.  Rossiter;  1st  Vice-Pres.  and  Gen. 
Mgr.,  Wm.  Darbee;  2d  Vice-Pres.,  A.  M.  Young:  Sec.  and  Treas.,  H. 
G.  Runkle,  100  Broadway,  N.  Y.— V.  79,  p.  680;  V.  82,  p.  803. 

HUNTINGTON,  W.  VA. 

CAMDEN  INTER-STATE  RY.-A.  trolley  road. 

In  July  190t>,  95  p.  o.  of  the  stock  was  purohased  by  Hon.  Wm.  C. 
Sproul,  Chester,  Penn.,  Rudulph  Ellis,  Pnll.,  and  W.  E.  Chilton,  of 
Charleston,  W.  Va 

Organization— Incorporated  in  West  Virginia  in  1900.     In  June, 

1906.  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then 
had  from  15  to 40  years  to  run. 

Stock  &  Bonds—  jJate.    Interest.    Outstanding.     Maturity. 

Stock,  $2,000,000,  $100 $2,0'i0.000     

New  mort.,  $1,500,000,)    1901    5  g.  M-S       1,325,000    Mar.  1,  1921 

g.($l,000).no  s.f.,  and>     Citizens'  Trust  &  Guaranty  Co.,  Parkers- 

oannot  be  called. .  c.&r. )     burg,  Trustee. 
Power      house      bonds  )    1904    5  g.  M-8  7,000        Mar.  1, 1929 

($1,000).  $75,000  gold.  5  Int.  at  First  Nat.  Bank.  Huntington. 

Cons.  Lt.  &  Ry.  M„  guar 6%  M-A27        100,000  1923 

Ashl.  &Cattl.  M.,guar 6%  J-J  5o,000  1923 

Bonds—  $150,00<J  of  the  new  bonds  are  reserved  to  retire  the  firsts  of 
like  amount,  and  $25,000  are  In  the  company's  treasury.  Interest  on 
the  bonds  is  payable  at  the  Union  Trust  <fe  Deposit  Co.  of  Parkersburg. 

Earnings— For  calendar  year  1905,  gross,-$334,655.  In  1904,  gross, 
$279,414. 

ROAD— Operates  37  miles  of  track  in  and  between  Huntington,  W. 
Va,  Oattlettsbnrg  and  Ashland,  Ky.,  and  Ironton,  Ohio.  Extensions 
in  Ashland  and  Ironton  are  contemplated. 

Officers— Pres.  Hon.  Wm.  C.  Sproul,  Chester,  Pa ,  Vice-Pres.,  w.  E. 
Chilton,  Charleston,  W.  Va.,  Sec.  and  Treas.,  Thos.  McK..  Hays, 
Huntington.— V.  80,  p.  471;  V.  88,  p.  332,  491. 


INDIANAPOLIS,    IND. 

BROAD   RIPPLE   TRACTION-A  trolley  road. 

Organization— Organized  as  successor  to  the  Indianapolis  &  Rroad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July,  1899.  The  Indian- 
op.  St.  Ry.  owns  about  75%  of  stock,  but  organization  separate. 

STOCK  &  BONDS—                   Date.      Bate.     Outstand'g,      Maturity . 
Stook  $100,000  (par  $100) $100,000     

Mt*  cold  <B400  000,*1  000)0*  $  1899   5  «•'  JJ      40°.0«0     J"ly  L  1Q33 
mtg.  goia,*4uu,ouo(.t>i,uoo)o  ^  Int  atGuar  Tr  &  a  D  co.(Phila.),Trus. 

Bonds— Are  guar.,  p.  and  1.,  by  Indianapolis  8t.  Ry.  No  s  f.,  and 
bonds  cannot  be  called.  The  Indiana  Union  Tract.  '  'o.  also  guar,  the 
principal  and  interest  of  half  (+200,000)  of  the  bonds  and  half  of  the 
interest  of  the  remaining  ¥200,000  bonds  until  May,  19 1  <*. 

Road— 7^  miles  of  track  from   Indianapolis  to  Broad  Ripple  Park. 

OFFICERS— President,  John  B.Warner;  Sec  John  D.  Thomson ;  Treas- 
urer, E.  B.  Peck.— V.  69,  p.  180;  V.  73,  p.  137, 183;  V.  78,  p.  1167. 

INDIANAPOLIS  COAL  TRACTION— Trolley. 

Is  controlled  by  Randal  Moigan  and  those  associated  with  him 

Organization.— 1  coi'i. orated  in  1901  and  is  successor  in  1903  to 
the  Indianapolis  &  Plalnneid  Electrio  RR.  Co  Will  do  a  large  ooal- 
oarrylng  business  as  well  as  passenger.    Franchises  expire  in  D'53. 

Stock  &  BONDS—            Datt.    Interett.    Outstand'g.        Maturity. 
8tock,  $2,50o,000 $2,500,000       

lstmorteare  $5  000  000  P903    5  *•  J  J  None-  Sept  1.  1953 

„,m£,sfi  Li  i  t    VV,X  Indiana  Trust  Co.,   Indianapolis,  Trustee, 
gold  (*i.oyo),  s.  1...0U  ^  Int  at  Meroantiie  rrust  Co.,  New  York. 

A  sinking  fund  of  1  p.  c.  of  outstanding  bonds  bextns  July  1, 1908. 

Road— Is  to  operate  165  miles  from  Indianapolis,  through  Platntleld, 
Greencastle  and  Terre  Haute  to  Sullivan,  wi'h  a  branch  from  Green- 
oastle  to  Rockville.  Is  in  operation  to  Plalntleld,  14  miles.  Bemander 
Is  under  construction,  and  is  expected  to  be  completed  durlnir  1M06. 

Officers— President,  Hugh  J.  McGowan;  Vlce-Piesidente,  W  Kesley 
Schoepf,  •  has.  Murdock  and  I>.  G.  Edwards;  Sec'y,  Jos.  A.  MoGowan; 
Treas..  John  J.  Appel.    V.  81,  p.  975. 

INDIANAPOLIS  TRACTION  &  TERMI'L  CO. 

Organization— Incorporated  111  Indiana  011  Aug.  4,  1902,  with 
$500,000  capital,  which  was  increased  in  Jan.,  1903,  to  $5,000,000 
($1,500.000 being  given  to  Indianapolis  Street  Railway  sharehold- 
ers as  a  bonus),  to  lease  the  Indianapolis  St.  Ry.  and  to  provide  ter- 
minal facilities  tor  all  interim. an  electrio  roads  now  entering  or  yet  to 
enter  Indianapolis.  Franchise  is  for  81  years,  under  the  terms  of  which 
the  company  is  to  pay  the  city  4  cents  per  oar  for  the  first  11  years,  0 
cents  for  the  next  10  years  and  9  cents  for  the  remaining  10  years.  On 
Dec.  29,  1902,  leased  mr  31  years  the  Indianapolis  Street  Ky.  V  75, 
p.  130i.    Widener-Elkine  Byndloate  Is  understood  to  be  In  control. 

[nterurhan  railways  enter  the  city  under  agreements  by  whioh  they 
nay  3  rents  per  passenger  for  all  passengers  carried  in  the  city  limits 
and  an  additional  1  cent  for  those  using  the  terminal  station.  V.  81, 
i>.  vo4 

Stock  &  Bonds—    Date.       Interest.       Outttand'g.        Maturity. 

Stock,  $5,000,000  ...  ....  $5,000,000        

1st  mort.  $5,000,000.)  1903        5  g.  A-O  3.000,000       Jan.  1.  1933 

gold  ($i.ooo)  s.  f.o*  <  Int.  at  Guarantee  Tr.  &s  l>  Co.,  Phlla.,  Trust. 

lioxtii   $2,000,000  are  reserved  for  extensions  and  betterments,    A 

ni/iking  fmid  provides   for   tlit*   payment    annually  of    l'r,  per  cent  of 
bonds  outstanding,  moulding  those  In  th j  sinking  fund.    See  V.  76  p 
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1085.  Bonds  may  be  drawn  for  sink,  fund  after  Jan.  1,  1908,  at  1 02ia 
ai  d  interest  and  are  subject  to  call  at  lhat  price  after  Jan.  1, 190^. 
See  V  81.  p.  264. 

Road,  &C.-  In  addition  to  136  miles  of  Indianapolis  St  Rwy.,has 
11  miles  of  new  double  track  under  construction,  together  with  inter- 
urban  passenger  stations  and  two  freight  depots;  10  miles  of  track 
have  been  comuleted 

Earning  —  For  calendar  years: 
Tear.  Gross  » et.  Charges.        kink  fund.      Surplus. 

1905  ..$2,207,578  $1,289,340  $1,010,343  $62,666  $216,331 
1901  ..    1.915.104        1,024.081  90^,715  36,000  81,366 

OFFICERS.— President,  Hugh  J.  MoGowan;  First  Vice-Pre»t.,  E  B. 
Peck;  2d  Vloe  Prest ,  John  J.  Appel;  -ec.  &  Treas.,  W.  F.  MilhoUand; 
Gen.  Man.,  Robert  I.  Todd.    V.  80,  p.  472;  V.  81,  p.  264;  V.  82,  p  627. 

(  I  )  INDIANAPOLIS  STREET  RY.— A  trolley  system. 

ORGANIZATION.— Incorporated  in  Indiana,  March  7,  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Rail- 
road, made  a  contract  with  the  City  of  Indianapolis  agreeing  to  sur- 
render the  rights  and  franchises  of  both  companies  and  accept  a 
new  franchise  running  only  thirty-four  years.  The  contract  also  pro 
vldes  that  cash  fares  are  not  to  exceed  five  cents,  with  free  transfers, 
and  tickets  are  to  be  sold  at  the  rate  of  six  for  twenty-five  cents  and 
twenty-five  for  one  dollar. 

The  company  also  binds  itself  to  pay  over  to  the  city  (which  Is  to  ex 
pend  it  on  the  public  works)  the  sum  of  $30,000  yearly,  from  1899  to 
1925,  and  $50,000  yearly,  from  1926  to  1932,  inclusive,  the  contract 
expiring  in  1933— see  V.  68,  page  723.  The  city  gets  the  right  to  pur 
chase  the  property  "at  any  time  within  two  years  and  not  later  than 
one  year  before  the  expiration  of  this  contract,"  nothing  to  be  paid  for 
the  value  of  the  franchise.    Law  sustained  May,  1902.    V.  74,  p.  936. 

As  to  the  three-cent- fare  case,  which  the  U.  8.  Court  of  Appeals 
decided  in  favor  of  the  Citizens'  Co.  in  Dec,  1897,  see  Supplement  of 
Nov..  1898,  and  V.  64,  p.  842, 1180;  V.  65,  p.  51,  181,  1172 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and 
owns  75  per  cent  of  its  stock. 

Lease.-  On  Dec.  29.  1902,  was  leased  to  the  Indianapolis  Traction 
&  Terminal  Co.  for  31  years.  See  V  75,  p.  1301.  Lease  provides  for 
dividend  of  1  p.  o.  Jan.  1, 1903,  then  3  p.  o.  in  semi-annual  Instal 
rueots  for  first  year,  4  p.  o.  for  second  year,  5  p.  c.  for  third  year  and 
6  p.  c.  after  July,  1906.  As  part  conwiaeration  for  lease.  Indianapolis 
St.  RR  shareholders  were  given  $1,500,000  Ind.  Trac.  &  Term,  stock. 

Stock  &  BONDS —  Vale.     Interest.    Outstanding    Dividends, <£r. 

Capital  stock  ($100) J-J  $5,000,000     July. '06,  3% 

Indianapolis  8t.  Ry.  gen.  )  1899    4  g.  J  -  J      6.000,(00      Jan.  1,  193d 

M.,    $6,000,000,     gold  >  Interest  at  Guar.  Trust  &  Safe  Dep.  Co., 

f$1000),  guar  ...       c* )  Phila.,  trustee. 

Citizens'  St.  Ry.  1st  M.,>  1893     5  g.  M-N        4,000,000     May   1, 1933 

$4,000,000  gold o*  S  Central  Trust  Co.  New  York.  Trustee. 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank,  Phila. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been 
canceled.  No  bonds  reserved  for  the  Citizens' consols.  The  company 
binds  itself  to  pay  to  the  Indiana  Trust  Ce.  a  sum  annually  suffi- 
cient to  redeem  at  maturity  the  greater  part  of  the  entire  issue  of 
Indianapolis  Street  Ry.  oonds;  this  provision  is  guaranteed  by  the 
Indianapolis  fraction  &  Terminal  Co.    See  V  76,  p.  S42. 

Stock  aurt  bonds  listed  on  Phila.  Stock  Exchange.     V.  69.  p.  851. 

Road-  Operates  136  miles  of  track,  with  350  iars     90-lb.  rail. 

Officers.  — Pres.,  George  Brown,  Indianap  ills;  FHrst  Vlce-Pres.,  J.  A. 
Lemcke;  2d  Vice-Pres.,  Joseph  8.  Netf.  Philadelphia;  Sec.  and  Treas., 
Henry  Jameson;  Asst.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Phila- 
delphia.    V.  76,  p.  48,  542,  593,  1085;  V.  79,  p.  151. 

INDIANAPOLIS    &    EASTERN    R Y.-Trolley. 

t.  outrolled  by  Randal  Morgan  and  his  Philadelphia  associates.  Is 
io  be  i'loliwed  iu  the  merger  of  Indiana  roa  is  proposed  by  the  United 
Gas  Impro  ementCo. 

Organization— Organized  in  1902  under  the  laws  of  Indiana  as  a 
ooDsolifla'ion  of  the  Indianapolis  &  »+r>eufield  Rapid  Transit  and  the 
Indianapolis  &  Eastern  Traction      Franchises  are  for  50  years  in  Marl 
on  and  Wayne  count  es,  peipetual  in   Hancock  and  Henry  counties, 
and  30  \ears  in  the  cities  of  Greenfield  and  Knightstown. 


Stock  &.  Bonds— 
Com  $1,000,000  ($100) 
Href.,  $2' 0,000  i*100) 
1st       oonsol.       mtge.,  ( 
$1,000,000,  gold  ($1,-  X 

000),  s.f  .c*  ( 

2d  mortgage,  $200,000,  t 

gold .\ 

Ind.  &  Green.  1st  M, 
$  400,000  ($1,000) 
gold .c 


Date.        Interest. 


Oulsland'g. 

$1,000,000 
I  65,000 
7/0,000 

Trust   Co., 


Maturity. 


ii 


1902        5  g.  J-J  7/0,000    July  1,1927 

Int.   at  Mercantile  Trust   Co.,  N.   Y.,  or  at 

Central  Trust  Co.,  Indianapolis,  Trustee. 

1904       6  g.  MS  '200,000    Sept.  1,1914 

hit  at  Manon  Trust  Co.,  Indianapolis,  Trust 
1899         5  g.  J-J  300,000     Jan.  1,1929 

Int.  atC1t.  Savings  &  Trust  Co. .Trustee,  Cieve. 

or  at  First  National  Bank,  New  York  City. 


Bonds— Of  the  $1,000,000  consols  authorized,  $300,000  are  eserved 
to  retire  the  Indianapolis  <k  Greei  field  first  5s.  A  sinking  fund  be 
comes  operative  alter  5  years.  Fund  is  to  be  invested  in  the  com 
pauy's  bonds  If  they  can  be  bought  at  not  more  than  105  and  interest 
Bonds  cannot  be  called.  See  V.  75,  p  342  The  second  mtge.  bonds 
are  subject  to  call  after  3  years,  but  have  no  s.  f.  On  the  Ind.A  Greenfield 
bonds,  $12,500  is  payable  yearly  to  a  sinking  fund  beginning  Oct.  1, 
1904,  with  which  bonds  beginning  with  No.  1  are  being  purchased  at 
105  and  accrued  interest;  $24,000  have  been  so  purchased. 

Earnings- 


¥■  ars  end.  Dec.  31:    Gross. 

1905 $237,591 

1904 217,197 

1903.  ...  ....    165, P89 


$. 


Net. 

'98,778 

83.741 


Charges. 
$ 

50,000 

35,625 


Surplus 

$ 
4^,778 
48.124 


Road— Owns  about  60**  miles  of  track,  inoluding  50  miles  from  Indi 
anapolis  city  line,  where  it  connects  with  the  Indianapolis  Street  Ry.. 
over  whose  track  it  operates  within  Indianapolis  under  a  33  year  con 
tract,  to  Dublin,  wbere  connection  is  made  with  the  tracks  of  the  Rich- 
mond Street  Railway.  Aiso  operates  a  branch  of  lo  miles  from  Dun 
retth  to  Newcastle,  on  private  rlnht  of  way     70-lt>.  T  rails. 

Officers  Pres.,  Hugh  J. MoGowan;  Vioo-Ptests.  W.  Kesley  Schoepf, 
Chas.  Murdock  and  D.  G,  Edwards,  Se^  and  Treas.  Jos.  A.  McGowan 
—V  78,  p.  229,  2012;  V.  80,  p.  711;  V  81,  p.  975;  V.  83,  p.  37. 


INDIANAPOLIS  COLUMBUS  &SOUTHERN 
TRACTION  CO. -A  trolley  road. 

Organization  -Formerly  the  Indianapolis  Greenwood  <fe  Franklin 
RR.,  which  company  was  Incorporated  in  Indiana  In  1895.  Name 
changed  as  above  in  Jan.,  1903.  Chandler  Bros.  <fe  Co.  of  Philadelphia- 
have  ui'derwritten  the  $635,000  of  bonds  outstanding. 

Stock  &  BoNDS—  Date.     Interest.     Out*ianding.    Maturity. 

Stock,  $H35,000    $635,000 

1st  mortgage,  $1,000,000  )      19  Jd     5g.  F-A  635,000    Feb.  1,1923 

gold  ($1.0()0)        ..      c'CIut  at  Trust  Co.  of  N.  Amer.,  Phila..  Trus. 

Bonds  Cannot  be  called.  $3(5  000  are  reserved  for  extensions  and 
Impro*  eme  ts  at  not  exoeeaiug  $15,000  per  mile.  See  V.  76,  p.  654;  V. 
82.  p.  1212. 

Earninos— For  year  ending  Deo.  31,  '  u05,  gross,  *210,259;  net,  after 
taxes,  f*4  74";   Interest,  $.  0,000;  surplus,  *64,747. 

Road— Operates  40  miles  of  track  between  Indianapolis,  Franklin 
and  Coluiubus.  Standard  gauge.  60-lb.  T  rail.  Mostly  private  right  ol 
way.  Au  extension  to  Seymour,  2o  miles,  is  under  construction  to 
connect  with  Indianapolis  ,t  Louisville  Ry  ,  th  s  Forming  a  through 
line  Jr  m  Indianapolis  to  Louisville  It  ls'expt-oted  to  e  Id  operation 
by  April  1,  1907 

Officers— President,  Jos.  I.  Irwin;  Vlce-Pres.  ami  Mgr.,  Wm.  G. 
Irwin;  Sec.  and  Treas.,  Hugh  Th.  Miller,  all  of  Columbus.  Ind.:  Supt., 
Geo.  A.  Haylor,  Greenwood.  -V.  77.  p.  823;  V.  78,  p.  1446;  V.  82,  p 
926,1212. 


Union  Traotion 
consolidate  the 
V.  hi,  p.  1848. 
24,  1901.    Oper- 


Maturity. 


INDIANAPOLIS  &  MARTINSVILLE  RAPID 
TRANSIT  CO-  -A  trolley  road. 

Is  now  controlled  by  Interests  identified  with  the 
Co.  of  Indiana.  In  Dec.  1905,  it  was  proposed  to 
company  with  the  Ind.  <te  Northwestern  Traotion  Co. 

ORGANIZATION— Incorporated  in  Indiana  on  April 
ates  on  private  right  of  way  except  in  incorporated  towns. 

STOCK  &  BONDS—         Date.        Interest.      Outstanding, 

8tock,  $750,000  ($100)    $750,000 

1st    mt*e     <R750  000>     1902         5  «" JJ  750,000        Jan.  1,1938 

(tS'„K!!  t  Union  Trust  Co.  and  Security  Tr.  Co.  of  Indian- 

(»i,ouu)  gom.  .o  <sr  ^     apoli8t  Trustees.    Int.  at  Security  Tr.  Co.,  Ind. 

Bonds—  No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  105  and  interest.    8ee  V.  78,  p.  1223. 

EARNINQS-For  year  ending  Dec.  31,  1905.  gross,  $127,778. 

Road  Operates  30  miles  of  traok  from  Indianapolis  to  Martinsville, 
completed  in  May,  1903.  70-lb.  rails,  standard  gauge.  Extension  to 
Bloomington,  20  miles,  has  beeu  surveyed. 

OFFICERS  -Pres.,  Hugh  J.  McGowan;  Vice-Prests  ,W.  Kesley  Schoepf , 
Chas.  Murdock  acd  D.  G.  Edwards;  8ec,  E.  B.  Ptck'Treas.,  Jos.  A. 
McGowan.- V.  81,  p.  975. 1848;  V.  83,  p.  37. 

INDIANAPOLIS  &  NORTHWESTERN 
TRACTION  CO.— A  trolley  road. 

In  Sept ,  19o5,  contiol  of  this  company  and  of  the  Ind.  &  Westero, 
Col  buckeye  L.  &  Newark  and  the  Col.  Newark  <te  Zanesville  were 
sold  by  Tucker,  Anthony  &  Co.  of  Bos  on  to  a  syndicate  headed  by 
Randall  Morgan  of  Philadelphia.    V.  nl,  p.  975. 

Organization —Organized  in  1902  in  Indiana.  Operates  a  modern, 
high-speed  lnterurban  railroad,  standard  uauge,  located  upon  private 
right  of  way  outside  of  the  city  corporate  limits.  Extends  northwest- 
erly from  the  city  of  Indianapolis  through  the  cities  of  Lebanon  and 
Xrankfort  to  the  city  of  La  Fayette,  with  a  branch  from  Lebanon  to 
Crawfordsvllle,  each  of  which  cities  is  the  county  seat  of  its  respective 
county.  Has  trackage  rights  to  the  business  centres  of  Indianapolis 
and  la  Fayette. 

The  franchises  run  for  31  to  50  years  and  permit  the  carrying  of 
freight,  express  and  mail,  as  well  as  passengers. 

Stock  &  BONDS—  Date.       Interest.    Outstanding.       Maturity. 

Common,  $2,550,000 $2,550,000         

Pref,  $450,000, 6°*,  n.c.  450,000        

let  mtge.,  $3,000,000)     1903      5  g.  MS        2.470,000     Mar.  1, 1923 

gold  ($1,000) c*  s  Int.  at  Knickerbocker  Trust  Co.,  N.Y.,Trustee. 

Hands— The  remaining  $530,000  for  Improvements  and  additions  at 
50  p  c.  and  75  p.  c.  of  cost  No  sinking  fund,  but  bonds  can  be  called 
on  any  Interest  date  at  110  and  interest. 

Report— For  year  ending  Sept.  30,  1905,  gross,  $363,126;  net,  after 
taxes,  $144,464;  interest,  $123,500;  surplus,  $20,964. 

Road—  Operates  92  25  miles  of  track  between  Indianapolis,  Lebanon, 
Franktort,  Lafayette,  and  Crawfordsvllle.  standard  gauge  70-lb.  T-raUL 
Operates  20  vestibule  and  1  freight  cars.  Po  wer  house  and  car  barn 
are  at  Lobanon. 

Officers — President,  Hugh  J.  McGowan;  Vice-Prests.,  W.  Kelsey 
Schoepf;  Chas.  Murdock  and  D  G.  Enwards;  Sec  and  Treas.,  .los.  A. 
McGowan.— V.  80,  p.  2457;  V.  81,  p  975;  V.  82,  p.  49;  V.  83,  p.  37. 


INDIANAPOLIS  &  CINCINNATI  TRAC  CO. 

In  July,  1906.  Chas.  L.  Henry  was  appointed  receiver,  owing  to  the 
inability  of  the  company  to  sell  its  bonds.  It  is  proposed  to  convert 
part  of  the  bonds  into  pref.  stock  or  2nd  mtge.  bonds.  A  reorganiza- 
tion oommittee  was  formed  in  July,  1906.  The  receiver  was  authorized 
to  issue  $900,000  6%  receiver's  certificates  due  Aug.  1,  1907.  V.  83, 
p.  37,  95,  272. 

Organization.— Incorporated  in  Indiana  on  Feb.  4, 1903.  Owns  the 
entire  common  stock  of  the  Indianapolis  &  Southeastern  Traction  Co., 
which  it  also  leases.  Private  right  of  way  except  In  cities  and 
towns.  Coun'y  franchises  perpetual.  Franchises  in  cities  and  towns 
are  for  50  ypars,  except  in  Indianapolis,  which  Is  31  years.  Has 
contract  with  Indianapolis  Traction  &  Terminal  Co.  allowing  Its  oars 
to  euter  Indianapolis  for  31  years. 

Stock  &  Bonds—        Date.      Interest.     Oulsland'g  Maturity. 

Stock,  $2  0  >u,0O0,$100j $2,000,000         

1st  mt«.,  $4,000,000,  /  1903        5  g.  JJ        2,u0o.000         July  1,  1933 

gold  ($l,0o0) o*  Hut.  at  Farmers' Loan  &Tr  Co.,N.  Y.,Trustee. 

Bonds  — $2,000,00''  are  reserved  for  extensions  and  improvements. 
No  sinning  fund  and  bonds  are  not  subject  to  call 

Road— Is  to  operate  a  double-track  road  from  Indianapolis,  via  Rush- 
vllle.  Connersvllle  and  Hamilton,  to  Cincinnati.  Road  Is  now  in  op- 
eration to  Rushville,  41  miles,  and  was  expected  to  be  in  operation  to 
Conueraville,  57  miles,  during  1906.  lo  passenger  cars  and  1 
expiesscar.  Uses  the  single-phaee  alternating-current  system.  70- 
b.  T  rails.  Power  house  for  the  operation  of  all  lines  Is  located  at 
Rushville. 

Officers— President,  Chas.  L.  Henry;  Secretary,  Jas.  W.  Fesler; 
Treas.,  E.  M.  Johnson. -V.  81,  p.  668;  V.  83,  p  37,  95,27  2 

/    \  INDIANAPOLIS  &   SOUTHEASTERN  TRACTION— A  trolley 

\    '    road. 

Organization— Organized  in  1905  as  successor,  through  exchange 
of  stock,  to  the  Ind.  Shelbyville  &  Southeastern  Traction  Co.  Entire 
oommon  stock  is  owned  by  the  Inttiai.ap.cte  Cincinnati  Tract.  Co.,  which 
al«o  leases  the  road  for  999  years  and  guarantees  its  bonds  and  divi 
•■ends  on  its  pref.  stock  after  Oct.  1,  1908,  when  that  stock  becomes 
cumulative.  Rental  under  lease  to  be  50  p.  o  of  gross  receipts,  from 
which  bond  interest,  taxes  and  dividends  on  stock  are  to  be  paid.  V. 
81,  p.  66->  Franchises  are  perpetual  in  Mariou  and  Shelby  coun- 
ties and  35  years  in  ShelbyvfUe.  Operates  over  private  right  of 
way  with  exception  of  31*  miles.  Has  31-year  franchise  from  city  of 
Indianapolis  and  arrangement  with  the  Ind.  Traotion  <fe  Terminal  Co. 
allowing  it  entrance  into  the  city. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.        Maturity. 

Common,  $600,000  ($100) $600,000        

Prof .,  $600,000,  see  text 

($100) 600,000  See  text. 

1st  mtge,  $1,000,000,  g  )  1905      5g.  J-J         500,000    July  1,  1935 

($1.000), guar. S  Int.  at  Farmers'  L'n  &  Tr.  Co  ,  N.  Y.,  trus. 

I.  Shel.  &  southea. 'stM.,)   1902     5  g.  J-J        500,000     Jan.  1,  1932 

$"v00,000,  g.  <$1.000)  s.  f.  5  Int.  at  Am.  Trust  &  Sav.  Bank,  Chic,  trus. 

Stock.— Dividends  on  pref.  t-tock,  under  lease,  are  guaranteed  by 
Ind.  &  Cin.  Tract.  Co.  as  follows:  Oct.  1,  1906,  2  p.  c;  April  1,  1907, 
Is.  p.  o.  Oot.  1,  1907,  1»«  p.  c;  April  1,  1908,  2  p.  c;  Oct  1,  1908,2 
p.  o.;  April  1,  1909,  and  thereafter,  2ig  p.  o..  semi-annually.  This 
stock  Is  redeemable  at  105  and  accrued  dividend  on  any  dividend  date. 
See  v/.  81,  p.  1375. 

Bonds  -Of  the  $1,000,000  new  bonds.  $500,000  is  reserved  for  prior 
liens.  The  new  boDds  are  subjeot  to  call  on  any  int.  date  at  105  and 
Int  Ol  the  Ind  Shel.  &  8.  bor  ds.  the  entire  Issue  may  be  called  on  any 
Interest  date  at  110  A  smkii.g  iuml  on  these  bonds  of  $10,000  per 
annum  commences  Jan.  1,  1908,  for  which  bonds  can  be  called  at  105, 
beginning  with  the  lowest  number. 

Earnings— For  calendar  year  1905  :  gross,  $104,448;  in  1904,  gross, 
$93  hOO. 

Rjad— operates  26  miles  of  track  connecting  Indianapolis  with 
Shelbyville.  60-lb  T-rails.  An  extension  to  Greensburg,  21  miles.  Is 
under  construction;  which  was  expected  to  be  completed  durl  g 
1906:  10  passenger  and  2  express  cars;  will  ultimately  be  extended 
to  Batesvule 

OFFICERS -President,  George  A.  Ball;  Vlce-Pres.,  Fred  C.Gardner; 
Secretary,  John  E  Reed;  Treasurer,  J.  F.  Wild;  Geueral  Manager, 
Chas.  L.  Henry.  -V  77,  p.  250, 18/4,  2159;  V.  81,  p.  668,  1375. 
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INDIANAPOLIS  &  WESTERN  TRACTION- 
8ee  V.  -©  p.  191*;  V.  »3,p5i-' 

IONE,  CAL. 

IONE  &  EASTERN  R  R.  CO-  _     „ 

Organization -Incorporated   in  California  on  April  12.  190t.    On 
Sept.  11.  I  *<>5,  stock  authorized  was  increased    from   $1,000,000    to 
$2,000  000  , 

Stock  &  Bonds—  Date.    Interest.  Ontnta-iding.     Maturity. 

Stock, $2000  00<U*100) $1,000,000  

let  nioru'e,  .^OO.OOO.  gold  J  1°04    5  g„  J -J  3*0.000     Julv  1 .  '3  I 

($1.000) o  vr?lnt  at  Union  Tr  Co..  San  Iran..  Trustee 

Boms-  A  sin  ■  ing  fu  -d  of  3  p  c  per  annum  of  bonds  outstanding 
commences  Inly  1.  1909.  but  bond*  are  not  subject  to  oall 

Road  Is  to  operate  15  miles  of  track  from  lone  to  Jackson  with  a 
bran<  h  of  5  miles  to  Anaador  -Ity.  8tatdard  gauge.  ^0  lb.  T  rail  Roaa 
is  under  construction  and  13  miles  in  operati  n  from  lone  to  Mar 
tell. 

OFFICER?— Pres  ,  Charles  Ericfcso- ;  Vice  Prest,  F.  J.  Sollnsky; 
Sec,  J.  A  Mo-'he  son  8an  Fran  ;  Treas.,  R.  F.  Crist,  San  Fran.;  Wen. 
Mgr.,  D.  McCall,  Ioue  —V.  81    p.  28 

IRON  WOOD,   MICH. 

TWIN    CITY    GENERAL    ELECTRIC-,     M 

Stock  &.  Bonds  Date.    Interest,     Outstand'g.    Maturxty. 

Stock  $400,000     

First  mortgage,    $200,000  J  19^0     5  g.  A-O       142.000    Oot  1,1930 

($1,000) i      Int.  at  Milwaukee  Trustee,  Trustee. 

Road— owns  719  miles  of  track. 

Officers— President  and  (General  Manager,  E.  D.  Nelson;  Vice- 
President,  E.  T.  Larson;  Secretarv  and  Treasurer.  H.  F.  Jalm. 


2d  mortgage,  $75.000.... 
Cayuga  L.  Elec.  1st M.,gn. 


TTHACA,  N.  Y. 

ITHACA  STREET  RAILWAY- 

ORQANization— Chartered  Nov.  18,  1884.  Leased  the  Cayuga  Lake 
Elertnc  Railway  in  June,  1894,  for  49  years  upon  the  terms  that  It 
shall  pay  principal  and  inter*  st  of  the  leased  road's  $25,000  first  tnort. 

Stock  &  Bonds—  Date.      Interest.     Ouistaud'g         Vlatnrxtv 

8tock.  $325,000, pr  $100        $325,000    1905  6,5    % 

1st  mortgage,  $175,000     J  1892        6J-J  175,000    July  1,  1922 

I  Int.  payable  at  Farm.  L.<fc  T.  Co.,  N.  Y.  City. 

.     1894        6J-J  75.000    July  1.  1922 

1894       6.1  -D  25.0O0    June  1,1922 

Dividends—  In  July,  1895,  3  per  cent;  in  April.  1896,  3  p.  c;  1896-7, 
21*  per  cent;  in  1897-8,  2*9  percent;  1898-99  to  1902-<  3,  none;  In 
1903.  Sept.  2s>  p  c;  in  1904.  Sept.,  3  p.  c;  in    905.  July,  4  p.  0 

Road — Owns  and  operates  7-68  miles  of  track.  Ralls,  45  to  62  lbs. 
Standard  gauge  ;  operates  29  cars  and  1  snow  plow. 

REPORT  For  tiscal  year  ending  June  30,1905:  Gross.  $103,946; 
net.  $.i7.058;  int  and  taxes.  $18,809;  dividends.  $9,750;  sur.,  $8,49-*. 

Officers —Pres.,  Edward  G.  Wyokotf;  Vice-Pies.,  C.  F.  Wyckoff; 
8ec.  and  Treas.,  R.  L.  Post,  all  of  Ithaca     V  "2,  p.  988. 

JACKSON,    MICH. 

JACKSON  CONSOL1  DATED  TRACTION. 

This  company  and  the  Detroit  Yp»iiauti  iuu  Arbor  &  Jackson  Ry. 
are  now  held  in  common  eoutrol,  the  stock  of  both  roads  bein  spooled. 
The  roads  are  !•  the  hands  of  a  committee  consisting  of  Walter  C. 
Kerr,  L  H.  Hole  and  v.  n.  Coler  Jr.,  New  York;  Geo.  C.  Smith, 
Pittsburgh:  J.  f>.  Hawks  and  «t  F.  *ngns.  Detroit,  and  W.  A.  Bo- 
land  and  J.  P.  Clark.  Jackson,  Mich.    See  V.  79.  p.  269. 

Organization-  Incorporated  In  Michigan  in  1904, and  is  a  consoli- 
dation of  the  old  JackHon  &  .suburban  traction  Co.,  the  Wolf  Lake  Ry. 
&  Resort  Co.  and  the  Highland  Resort  Co  Constitutes  nil  ■  he  street 
railways  in  the  City  of  Jackson.    Franchises  ex plr«  in  1930. 

STOCK  &  Bonds—  Date.        Interest.     Out*  -mttiug.    Maturity. 

Stock,  $i.<  <i0,<  00.  $100 .     ..         $1,000,'00  

1st  M..  *1.0i  '0.000.  gold)      1904      5g  M.-N.  691000    Mayl.1934 

($100.$5O0<fc  +1.000)0*  <  Tnt   ar  Guardian  Trust  Co.,  N.  Y     trustee. 

Ji'indn. — The  new  ref  nding  bonds  are  subject  to  oall  at  105  and  in- 
terest on  any  interest  date;  .?  309,000  of  these  bonds  are  reserved  for 
extensions  and  bi Hemic  ts  at  flu  p  c  of  cos  ,  provided  earnings  are 
in  e>  cess  of  Interest  charges.  Including  Interest  on  bonds  to  be  issued. 
Practically  all  prior  liens  have  been  ret'red      8ee  v.  7>i.  p   1T05 

Earnings- For  nscal  year  ending  April  30,  "906.  gross,  $132,474; 
net.  $5<>  IfiO:  tlxed  charges,  $3  <, 500;  surplus.  $16,650 

Road  Owns  and  operates  30  miles  of  tract  m  Jackson,  including 
lnterurban  lines  to  Grass  Lake,  Wolf  Lake.  Michigan  Center  and  Van- 
dercook  Lake     70-lb  rails     Operates  30  cars. 

OfF"~ERS-  President,  Hird  S.  Co.er,  New  York;  Vice-Pres.  W.  A. 
Boland.  New  York;  S'C  and  Treas..  C  B  Hoe,  New  York;  Mgr.,  J.  P. 
Clark;  fcjupt.,  B.  T.  O'Mara  -V.  <*2.  p  987.  1212. 

JACKSON,     MISS. 

JACKSONELECTRICRY.  LIGHT&POWER 
Organization—  incorporated  July  19,  1898     Company  operates  the 

Street  railway,  electric  light  and  gas  plants  of  Jackson.    Franchises 

perpetual. 
Stock  &  BONDS—  Date.       Interest.       Outstanding.      Maturity 

Stock,  -250,000  ($100)       $250000  

1st  mortage, +250,000)     1899        5g.,AO  250.0O0      Apr.  1,  1929 

($1 .«  001.  gold  <  Int   at  Memphis  Trust  Co.,  Memphis.  Trustee 

Bulking  tund  "f  $1  .50(1  per  annuii).  but  bonds  cannot  be  called 
Road    Operates  1.1^  miles  of  truck      Extensions   of   about   six  miles 

now  under  construction;  also  erection  of  anew  power  house.    Tiu-se 

are  now  Dealing  0  uipletion. 
Officers— Fresiiiim,    F.   G.  Jones;  Vice-President,  H.H.Corson; 

Sec.  and  Treas.,  8.  T.  Carnes. 


JACKSON,  TENN. 

JACKSON  RAILWAY  &   LIGHT  CO- 

0«G-NZ"T<jn  In  orporated  in  Tennessee  in  July.  1906.  and  is 
BUcotssoi  to  the  .la  k-on  K  -  nburiian  Htr-  et  Railroad  Co.  i-'ranchi'-o 
expires  in  1^87  Asoowns  a  pars  or  15  acres.  Does  lighting  and 
power  business  in  addli  ion  to  si  reel  railway, 

0C(i   <V   BoN.jb—          DuU.     Interest.     Oins'nnd'g               Maturity. 
Stock,  $600,000 $500.^00  

1st  mtrt       +0)000      >    100fi         r,tr  80  '0   0  193* 

1st  mue.,  9  o  ».ooo  -m',,1 1,1,    Kin.  *Tr  Co..  Lonis  file,  Tru  .tee. 

Road  Opcialcs  3 ''  111  b  s  of  track  which  is  icing  rebuilt,  and  in 
building  /  'o  mil  s  additional  Including  an  extrusion  to  Bemls.  t0- 
lb.  ran.    Is  building  a  modern  power  plan! 

OFFICERS  Pri-s't.  Ilai  ij  ■  Wcls-iii.'e.i  ;  iccl'riHt  anl  Gen,  Mgr. 8. 
8  Bu  h;  Sec.  and  Treas.,  L.  w  Bomb,  all  of,  Louisville,  ivy.— v.  83, 
p.  95.  

JACKSONVILLE,     FLA. 

JACKSONVILLE     ELECTRIC    CO      Trolley. 

OR'»aniza  1  n)N  Incorporated  11  Eiorida  m  l'.io'  and  is  a  consolida- 
tion of  he  Jacksonville  Mtreel  H\ .  Co  the  Main  BtreH  1:1;  Co  and 
tiie  1. hi  on  uie  Eiecinc  Llghi  Co.;  rraiichlsen  on  rallwavs  expire  in 
19  0  and  1917,  and  on  lighting  In  Lflll  lines  practlcalij  the  entire 
electric  laiiuu}  BJida  portion  of  >  iccinc  Ugh'iug  bun.ucss  of  Jackson- 
ville. 


Stock  &   Bonds—  Date 

Common  $800.000,($100) 


Interest.     Outstaiutiny.        M«i/-»rity. 
F.-A.  $800,000       Aug, '06, 3% 

P0006I$roo1)OUm*200''! 6F"A-  200-OO°       Aug.. '06, 3% 

1st  Mortgage  $1 ,250,000  )  1902    5  g.  M-N         79«,000        May  1 ,  1927 

gold  ($l,O00)  0*  slnt.atAm  Loan  ATrnstCo  .Boston .Trustee. 

Bonus  are  subject  to  oall  as  a  whole  at  105  and  interest  on  anv  in- 
terest date.  A  »i/.fctno  fund  of  1°*  annually  of  bonds  outstanding 
commences  after  May  1,  19'  7,  whloh  may  be  us,  d  either  for  extensions 
and  improvements  or  in  the  purchase  of  bonds  The  preferred  sock  is 
redeemable  at  120. 

(Hvid<nds.— The  first  dividend  on  preferred  of  3  per  cent  was  paid 
Feb  1,  1903;  also  3  p.  c.  Aug.  1.  In  1904,  6  p.  o.  In  905,  -  p.  0.  In 
Feb.,  '906  3  p.  c  ;  Aug..  3  p.  c.  Fi'Si  dlv  on  common  stook  (2  p.  o.) 
was  paid  Feb.  1,  U««  5;  Aug.,1,  1905  {V.  81,  p.  21 1),  3  p.  0.  In  J  906, 
Feb    3  p.  c;  Aug..  3  p.  o 

Earnings— For  the  12  months  ending  Dec  31.1905,  gross.  $303,- 
639;  net,  $121,774;  fixed  charges.  $37,856,  surplus.  $-16  918 

Road— Operates  22  25  miles  of  track  and  55  oars.  Kails,  40  to 
70  lbs 

Officers— Pres.,  Geo  J  Baldwin:  Vice-Pres  .  H.  O  Bradlee;  Treas., 
A  Stuart  Pratt;  8ec.  Henry  R  Hayes;  A'-s't  Treas.,  C.  H  Byrne;  (-Jen, 
Managers  and  Transfer  Agts..  Stone  *  Wphster,  Boston.    V.  81,  p.  211. 

JAMESTOWN,  N.  Y. 

JAMESTOWN  STREET  RAILW  AY  -Trolley. 

Organization— Incorporated  oot.  18,  im83.  Franchis-  runs  till  1982 

STO-K  &  Bonos  Date.      interest.    Out-landing        Maturity. 

Stock  ($250,000i  par  $=>0 $100,000  

1st  M.,  *300,O  0  gold,  o'j  1893        6gJJ  00  000      Jan.  2,  1923 

$1000  .  .  )  interest  payable  at  Mort., n  Trust  Co..  Trus. 

Bills  payable  June  30.  1905    $2"--«.2s8        

Oren  accounts  June  3",  '905  345,«=>4        

Road — Owns  w4  4r»  miles  of  track,  55  cars,  2  sweepers. 

Officers— Pres..  A  N.  Broadhead:  Vice  Pres  .  L.  B  Warner:  Sec.  and 
Treas.,  S.  B.  Broadhead;  Gen.  Mgr.,  G.  E.  Maltby,  all  o    Jam  stown. 

CHAUTAUQUA  TRACTION  CO.    A  trolley  road. 

O"  aNIZaTiun  Incori  orated  in  New  Yoik  on  Mar 'h  7,  1903.  Is 
controlled  by  t  e  same  interests  as  the  Jamestown  St    Ry. 

stock  &  8onDs —         Dale.       mterett.        ovinia    rf'</.        Maturity. 

Stock,  $5i  10.00-   ($100)  .  $-0i>.0  0  

1st  morigatre.$800.000 )    1904        5  g.  A  O  500  000  1934 

gold  ($1,000)  0  i  Int.  at  Title  Guar  <fe  TrustCo.,  NY.  Trustee. 

Binds — $100,000  are  reserved  for  extensions,  etc.  No  sinking  fund 
and  are  not  snbi-  ct  to  call 

Eaonngs  For  year  ending  June  30,  1906,  gross.  $70,750;  net, 
*31,593;  lixed  .harges.  $10,356    surplus,  $21,237 

Ho»0. — Operates  21  miies  of  track  from  liakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  lo  Mavviiic  there  connect- 
ing with  the  Pennsylvania  RR.  Standard  gauge  80-lb.  T  r*ll.  An 
extession  of  8%  miles  to  ^'esifleld,  10  connect  with  the  Lake  Shore  & 
Mi'  h  So  and  the  v.  Y.  Chicago  <fe  -t  Louis  Ry..  is  propose  I. 

OFFCE'-s. —  Pres.,  A.  N.  Broadhead;  Vice  Pres..  W  u  Broadhead; 
Treas.,  8.  B.  Broadhead;  8eo  y,  W.  R.  Reynolds,  Man.,  Geo  K.  Maltby; 
8upt.,  Austin  A  Harvey. 

JERSEY  CITY,  N.  J. 

PUBLIC    SERVICE    CORPORATION. 
See  statement  and  maps  unner  "Newark,  N.  J." 


JOHNSTOWN,    PA. 

JOHNSTOWN  PASSENGER  R  Y. -A  trolley  road. 
Organization.— Incorporated  in   Pennsylvania   on    May    8.  1682. 
Frani  hlse  expires  in  1931. 

STOCK  &  Bonds—  Date.    Interest.     Outstanding.    Maturity. 

Stock.  $2,000,000,  par  $50 Q-M<1       $. ,000.000        See  text. 

1st    mortgage,     $250,000;  1890  6  g  M-8  229. win  Mar.,  1,1910 

($l,o00)  gold  o*  s  Int.  at  Fidelity  Trust  <!o..  Phi. a.,  Trustee. 

°  m  000T  fanT0caHed  ^  lft"  4  F-  J"D  399-000     l>«°   l-  192» 

£tateresrdaye.°„c*i  I«t.  at  Guar.  Trust  Co.   N.  Y.,  Trustee. 


any 


1,302,0' 10     Deo    1,  1931 


New  mortg'ge,  $2,000,000  /   1901   4  g.  J-D 

($1,000)  gold        c*  S   Int.  at  Johnstown     rust  Co..  Trustee. 

Bonds  Of  the  new  mtge.  of  190  ,  $628,000  is  reserved  ui  retire 
underlying  Hens  and  *00.000  to  provide  for  the  floating  dehi  and  $10,- 
000  'or  extensions.  Entire  issue  may  be  called  at  any  time  at  105  upon 
30  dajs'  notice.    Si  e  V.  7M,  p.  1313. 

Dividends— In  lH9i,.lul\  1.  (i  p  c;  in  1895,  12  p.  c;  1896,  6  p.  c; 
1897,  6  p.  c;  18°8.  6  p  c  ;  id  1899,  8  p  c;  in  1900  (on  new  -rock)  4  p. 
c;  In  lu02  none;  in  903,  2  p  c;  In  1904,  2  p  c  In  905,  2  p.  c.  in 
190H,  March  31,  *»  p  c  ;  June    0,  %  p.  c;  Sept.  30.  %  p   c. 

Earnings  -  *  ear  ending  Dec.  31,  19<>5.  gross,  $3-»6,^34;  net,  $212,- 
562:  Inteiest.  +84.84:j.  surplus,  $1^7.719. 

Road  -owns  and  operates  about  33  miles  of  track,  ino'udlng  an  exten- 
sion from  Johnstown  to  Wmdher,  1  1  miles,  completed  on  Jan.  1.  1902. 

Officers— President.  T.  C  Du  Pont,  Wiimiugtou.  Del,  \  ice  Pres., 
William  R.  Th  on. ,s.  Johnstown;  see.  S  K  Young,  Johnstown;  Treas., 
Herman  Baumen,  Johnstown      V    72.  p.  936:   V  73,  p.  662,  1313. 


JOLIEF,    ILL. 

JOLIET    PLA1NF1ELD   &    AURORA    RR.-A 
trolle>  road. 
Stock  &  Bonds—  Date.       Interest     Outxia-nd'a        Maiu-ity. 

Stock,  $4.M),U    0  ($1    0).. $4'  0.OO0 

1st  lie  rtgage,  $.00,0'  0  )  l'-i03        5  g   FA        400. "Oo       Aug.  I,  1938 

gold  ($1  Mini)    ..  .o'&rslnt  at  vmer.Tr  k8«,v   Bk..  Chicago.  T  ust. 

Blinds  Are  sut)|e  t  to  Call  any  inter-  st  date  af  ie^  lOye.»rs  at  IO-5and 
Int.  A  suiting  fund  of  2p  c  of  gross  earnings  begins  Aug  l.  1909, 
but  at  least  $  t,o  U  yearly  1909  to  1929;  thereafter  $4,000  jearly. 
V.  82,  p.  3H4. 

Ea-mnuS.  — P<>r  y^r  ending  Oct  21,  1905  gross,  $75,076;  net, 
after  taxes,  »30,'8»;   interest,  $20,000;  surplus.  $10  084 

oad— •  •pciatc  20  nlles  of  trace  etweeu  jollet  and  Aurora  Hereby 
forming  a  connecting  link  betweeu  Oh  <•.  A  Juliet  Klectric  and  Aurora 
Kigm  <t  <  'hii'.ago.    h.is  long-time oontraol  with  Ohio    v  Johei   for  use 

of   terminals    at    Jollet    and    gets  its   power  from   'hat  0 p  tny      lias 

similar  contracts  fortermlnalsat  Aurora   60-lh  Frail  siamiard' gauge. 

Officers— Pres  ,  P.  E  Fisher;  Vice-Pres.  and  Mgr..  b  A.  Fisher; 
Secretary,  F.  E.  Stoddard;  ii.  as..  1  .  i>   Fisher.-  V.  H2,  p.  334. 


K  ANSAb  CITY,  MO 

KANSAS   CITY    RAILWAY    &    LIGHT   CO- 

ORUANIZa'ION      I  I'Cidpoi  ati'd    m    1903    Hi    New    JerSeV.    iind    has  ao- 

(iiii red  the  entire  out  tau ding  c«pital  stock  01  the  Metropolitan  b'reet 

K    II  wn\   ol   Kansas  CUj   and  the  Kansas  Olty   ElwtriC  l.U'l'l  Oo.      (  Plun 

In  v.  76, p.  U48.I  Through  Metropolitan  sireel  Railway  Block,  the 
Kansas  Cttj  Rallwaj  >v-  Lighl  Co.  acquired  the  stock  oi'tii.  initial 
Electric  Railwav  Co  and  practically  ail  of  tie  stock  ol  the  Kau-as 
Citj  Elevated  Kallwaj  Co., mid  through  the  stock  of  the  Kansa  cnv 
Electric  1-iL'hi  Co,  11  acq uired  t  he  stock  ol  he  Edison  Electric  Light  <te 
Power  Co,  (of  Kansas  CI'  y),  the  C01  Bolldated  Electric  Light  *  Power 
Oo  ,  the  Htandaru  Electric  Light  Oo.  and  the  Kansas  •  itj  Eleotrioal 
Wire  Subwaj  f Company  except,  of  course,  in  each  Instance  th<  (|nali- 
Moatlou  shari  s  in  Id  iiv  directors.  Controls  all  the  street  railway, 
eltctric-llghtlng  and  power  Imsiueas  of  Kansas  City. 


Oar.,  1906.] 
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Owns  entire  8t  <  k  of  the  Kansas  City  &  Westport  Pelt  Ry  .  which  on 
June  i  6.  1906,  absorbed  the  Iuterurhan  South  Si  e  Ky.,  both  having 
perpetual  charters  and  being  organized  under  the  Oenera1  Railroad 
Law  of  Missouri;  also  acqu'red  capital  siook  of  the  Kansas  City 
Heating  Co..  having  a  franchise  whicn  expires  in  1935. 

ftireei  Railway  FranrhUtet.  —The  francht-es  of  the  railway  lines  in 
Kansas  City.  Mo.,  in  whiob  city  the  greater  part  of  system  is  located, 
were  revised  and  con  firmed  in  July,  1902,  and  franchises  grant-  d  for 
extensions  and  valuable  truckage  rights  in  newly  populated  portions 
of  the  shopping  and  delivery  districts,  all  of  which  franehi-e-  are  op 
erattve  to  ihe  uuiform  da'e  of  June  1,1925.  Th-  railway  franchises 
In  Kansas  Cltv,  Kan.,  have  recently  been  renewed  and  author!  <y  given 
to  build  extensions,  all  for  the  maximum  period  for  which  theoity 
had  power  to  grant  the  sa.me,  namely  to  Deo.  19,  1922.  By  the  terms 
of  the  franchises  the  rate  of  fare  is  definitely  tixed  at  5  cents,  transfer 
privileges  are  provided,  and  the  taxes  practically  li  nited  to  8  per  cent 
of  the  annual  gross  receipts. 

Hertrm  Light  irawfiise  —The  franchise  of  the  Kansas  City  Elec- 
tric Light  Co.  l«  perpetial. 

STOCK  &  Bonds—  Date.    Interest.   OutitandinQ,      Maturity. 

Common  $12,  s  o,000 $9.^35. *80  

Pref.  ft%.n.o  .$12.50(1,000  5  Q-M        9.5J1,8<'0   Sept.,'06.1  *4% 

1st  lien   refund   M     own    O903  5  «M-N15      '  ,325,000     May   15,  1913 

nrlnnnn  l!S.i        '     «  *V \  s  ew  York  Truwt  Co-  New  Y"rk    I'mstee. 
000.000.gold.  Mr)  Int  at  Co  v  ai<ent.y  iD  Kh|.hm  01t>  or  N  Y. 

Notes,  $3,000,000($5,00  >).  19. >4     5.J-D        3,000,000    Deo.  15,  1907 

Underlying  Liens. 

Corrigan  Con.  St.  Ry.  1st/ 1886    5gJ-J        $506,000  Julv  1,  1916 
M    ($1,000)  dm.  at  110.  S  Tnt.  at  (Neutral  Trust  Co.,  N  Y  ,  Trustee 

Met.    St.    Ry     gen.    uuort.  t  1889    5gM-S       1,000,000    Sept.  1,  1909 
($l,0O0.0O0i,  gold J  Int.  at  New  Eng.  Trust  Co.,  BomIou,  Trust. 

K.  C  Cable  1st  M.,  ext.  in)  1887  5g.  A-O  1,050.000  Apr.  1.1911 
gold,  1«97,  guar  p  A  l.,>  Int  is  payable  in  N.  Y.  by  Blair,  &  Co 
ext  in  1901:  red  at  1021$  )  and  in  Boston  by  New  Eng.  Tr.  Co.,Truntee 

S6?"e^t  ^n^SQ?"  and  i  18fi7     5  A"  °  300.000     Apr.    1,  1911 

again  tn  1901        .  S     Redeemable  at  10^  at  auy  time. 

Grand     Avenue    Ry."   1st)   1888  5g.J-J10    1,200,000    July  10,1908 

mortgage,  gold c  S  Central  Trust  Co.,  N    Y  ,  Trustee. 

Metroplitan    St.    Ry.   con.  (  1895    5g  M  N        4,344  000    May  1,  1910 

mortgage,      $8,500,000,  <  Not  subject  to  call  before  maturity. 

gold  c*  (  Int.  at  Old  Colon  v  Trust,  trustee.  Boston. 

Cent   Elec   Rv    lstmort     f  1899     5  *  M"N       2,000,000      May  1,  1914 

$2  5M  000^f*l  00<)?g  .Id*    Int  at  Uolontal  Trust  Co  ,  N.  Y.,  trustee. 

guar  c*1      Bonds  may  be  called  at    105  on  any  in 

K        I  tp  rest  day  on  30  days'  notice 

Park  Conneo.  Ry.,  p.  &  i.  S 1898    6  .  30,000     Feb.  1,  1908 

guaranteed <  U.S.  &  Mexican  Tr.  To.,  Kans  City.  Trust. 

Fast  SlrieFler,   Rv    UtM     )  19°l     5  K.  J-J  250,000  Julyl,19ll 

*250  ^00  ^old  f*l  OOoi'    Int  at  Colonial  Trust  Co.,  N.Y.,  Trustee, 
not  guar              (*1-00(J>;  f  Wm.  Hutti<  of  Kansas  City  is  also  Trustee 
B       I  Nos.f.,butmay  lieoilledatparanyint.date. 

Controlled  Companies. 
Kansas  City  Elevated  Ry. 
1st   M.    pref.  ($600,000) 

g.  ($1,000)  guar,  p  <fct.o*      1892    6gJ-J        $600,000    July  1,  1922 

2d  M.  gen'l  ($2,000,000)  >   1892    4gJ-J        2,000,000    July  1,1922 

«    ($1 ,0oo)  guar  p  .VI.  s      Interest  at  Manhattan  Trust  Co.,  N.  Y. 

^OOOOO^d  'guaW   190fi     5«JJ  '00.000    July   1.  1926 

($1000  S   Interest  at  N.  Y.  Trust  Co.,  N  Y.  Trustee. 

Boi'.ds  .—  Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  & 
Light  Co.,  $10,800,000  are  reserved  fot  underlying  Ileus  and  $1,875, 
000  remain  in  the  treasury.  Tnese  bond*  are  6<  th  oupon  and  regis 
tered,  the  cou  on  bonds  being  in  denomination  of  $1,000  and  he 
registered  bonds  in  deuomina  ion*  of  $1,000,  $'0.O00  and  $50,000 
The  new  honds  are  redeemable  at  105  and  inter  8t  on  any  interest 
date.  The  Metropolitan  St.  Rv.,  the  Kansas  City  Electric  Light  Co. 
and  the  <  enrral  Eleo.  Ry.  in  May,  19"3,  made  mortgage  notes  aggre- 
gating $i0,5O(),  00.  which  are  deposited  as  collateral  under  the  new 
Kinsas  City  Ry.  .v  Llgnt  Co.  mortgage;  th  share  capital  acquired  o' 
the  Kansas  C  \  Ele  ••.  Light  Co.  and  the  Mc-tr  politau  Street  Ky.  has 
also  beeu  so  deposrert. 

The  notes  >  1904  In  table  above  *re  secured  by  pledge  of  $2.O00.- 
0<  Oof  >he  company  h  bonds  and  ';2.-r>00  000  of  its  preferred  stock. 
They  are  s  tbj  ct  to  call  on  and  after  Dec.  15, 1905  at  par  and  interest. 

Of  the  Metropolitan  consolidated  mortgage  tor  #8,500,000  enough 
were  reserved  to  retire  when  due  the  exisri tig  bonds  of  the  Corrigan, 
Metropolitan,  (irand  Avenue  and  Kansas  City  Cable  issues  described 
tn  the  table  above,  amounting  now  to  $-1106,000.  The  Kansas  City 
Cable  aud  Summit  Street  tutgs.  fell  due  April  ,  1901,  but  w  re  ex- 
tended by  endorsement  for  10  years. 

The  Kansas  City  Cable  Ry.  5%  bonds  due  in  1911  are  guaranteed 
priu.  ai  (1  int  bj  end  bj  tii ^  Metropolitan  St  Ky  Tile  bond*  of  the 
K.  C.  &  Wi  stport  Ky.  are  guar,  priu  and  int.  by  til'-  Kansas  cit\  Ky  <te 
Light  (o  ,  and  are  suoj  ct  to  call  on  an)  Inc.  date  at  105  and  int  on 
90  days  nottc-. 

Kansas  Oily  Elt  rated  Ry.  1st  M.  preference  6s  are  guaranteed, 
principal  and  Interest,  hy  endorsement  by  the  Metropolitan  Stre>  t  Ky.; 
so  are  the  2d  M.  general  4s.  The  guaranty  on  the  latter  was  3  per  cent 
per  an nu in  until . I iOy,  1895  and  sinoe  then  4  per  cent.  For  form  of 
guaranty    see  V.  73 .  p   1160 

Diridends  -First  d'videud,  lh  per  cent  on  preferred  stock,  was  paid 
on  June  I.  1904,  .-ud  1H  p.  c.  quarterly  since  then  to  and  including 
Sept..  1906. 

Report— For  year  ending  May  31,  1906    See  report  in  V.  83.  p  319. 

Kailiray.  '  iijtii.  total. 

Gross  earnings  i)!4  4M,i   6       $702, 744       $5,157,o  0 

Operating  expenses 2,329,634  2  0,855  2,596,539 

Net  earnings $2,124,602       $435,889       $2,560491 

Otherln  Oiue  5,810        ...  5,    10 

Interest  and  taxes 1.513  606  130,918  1,644,524 

Surplus  $616,806       $304,471  $-21,777 

Out  or  the  surplus  for  the  year  ($9  1,777),  $476  105  was  paid  1  = 
dividends  (ftu.  )  on  K  n.  Cit.\  Ry  &  Light  pref.  stock  and  $5-->,000  wai 
applied  In  liond  redemptions. 

Kev.  nue  passengers  carried,  88  296,4-0;  tr^ns'er  passengers oarried, 

37  8    0.545;  t'tal,  126.I07.O2    . 

Road      Oouiprls~H  v3 i'"'2  miles  of  single  track. 

Offcers  President,  Bernard  Orrigan;  sec  and  Treas.,  W.  E 
Ku-kpatrck:  tuditoi  and  A*st  Treas.,  J.  A.  Harder:  »en  Man..  Chas. 
N.  £>laok.— V.  81,  p.  5  >a,  1723;  V.  82,  p   1496;  V.  b3,  p.  272,  319. 

KANSAS    CITY-WESTERN   RAILWAY.    (See 
tn "p  on,   -■<(/«  .J~   / 
In  May   la  5,    Fisk  &  Rohln«on  and  associate*  purchased  control  of 

the  Kansas  t'i  y  Leavenworth      ailroud,     equlnug  substantially  a ii 
the  bunds  a   •!  sto  k    Nouie  changed  to  Kansa-  C  t\  We  tern  Railway. 

S'OCK&  B  in    a  —  Dale.       Jm.       Ou  maun'g.      ilata  i/v. 

Stock.   +-l  uo.1,0  i'\  pa-  *'00    $2,000  00) 

Bonds.  $i  no  i.iinO     ustKe-^iOOS    ••#,  M-S     1,4    -,i>uO    Sept    1.1925 

funding  (coup     Hl.OoO,  r.,  >  Interest  at     it-k  <fe  Robinson,  New  York. 

$1,000  a^,o  O  $10,000)     JStandari    1  r.i-i  c...  N   Y  ,  tru-tee. 

Hurk  <£•  v  -(/*.  $1,4110  000  -f  bond-,  were  Is  lied  to  refund  Ike 
amount  of  bonds  outstanding  of  old  rompauy,  ail  but  $42,<'00»f  which 
ha-ebeen  i  etmd;  $100,000  for  general  corporate  purports  and  ie 
maindtr,  $3,5c,0,voO,  to  be  issued  lor  acqu-sitions,  extenbions  aud  im- 


p-ovements.    Entire  outstanding  issne  is  redeemable  September  1, 
910,  or  any  i"te>e-t  date  thereafter,  at  105  and   interest.    Stock  In 
voting  trust  until  May,  1910 

fp.  ex.        >  et         "iied 

Rarning*.  flri«».  dk'a'     inrome.  rh>i     est      S   ^phm. 

Quar.  end.  June 30,1 906  $79,779    $45  717    $34,062    $18,7,K0  $15,312 
12  ms. 282  290     153.481     1  <is  80  ♦      74.0.!*     54,7sl 

From  surplus  for  fiscal  jear,  $30,972  was  set  aside  as  a  renewal  re- 
serve fund. 

Road-- Owns  and  operates  3933  miles  of  road,  of  which  ab.  ut  14 
miles  are  wit  in  tne  Hiy  of  Leavenwc  th  and  25  miles  between  that 
city  and  Kansas  City.  Kan.  Enters  Kansas  City,  Mo  ovr  r  tracks  of 
the  Metropolitan  Street  Ry.  II  on  -ompletion  of  vlaiii't  connecting 
Kansas  City,  Kan.,  with  Kansas  !ty  Mo  ,  now  under  construction  by 
Kansas  City  Viaduct  &  Terminal  Railway  0>.,  will  have  second  en- 
tran  e  to  Missouri  c  •  r  that  struoiure. 

I  viprov^  vients— Since  new  management  as^UTied  control  import- 
ant improvements  to  the  road  and  <-qui:nent  have  been  completed, 
and  others  are  now  being  actively  prosecuted.  New  cars  have  been 
acquired  and  the  old  •  uuii  men-  overhaued  and  modernized. 

OFFIC-  Rv  -C.  f.  H  lmes,  President;  C  .  Hutchings.  VI  e-Prest. 
and  Ge'ieral  Attorney;  ^  ».  Kutcuing<,  Se  retarv  and  Treasurer;  J. 
W  Riohardson  General  Supurlitendeut;  E  D.  Mauk,  Auditor.  Gen- 
eral omce.  Leavenworth    Kan 


PA. 

&  WILMING- 


KENNETT, 

WEST  CHESTER    KENNETT 
TON    ELECTRIC  RY. 

On  *pr  vO  1905,  the  roau  was  sold  under  foreclosure  for  $200  000 
to  the  bondholders.  V.  80,  p  1730  New  com  pan  v  has  been  organized 
i  barter  belli  tr  da t  d  ay  24,  19'  5.  but  as  considerable  litiga  ion  is 
pending,  new  se  unties  have  not  yet  been  issu-d 

R  ad—  Abou-  16  miles  of  track  between  Avondale.  Kennett  and 
Wilmington.    Gauge,  5  it.  2U   in.    60  and  70  lb.  T  and  girder  rail. 

Offcehs  —  ir-^s  ,  Geo  Kess'er  Phila  :  Vice  Pres.,  Clarence  L^ 
Harper;  Seo.  &  Treas.,  Philip  E.  Guckes.  -V.  80,  p.  1060, 1176, 1730. 

KENOSHA.  WIS. 

KENOSHA  ELECTRIC  R  Y  -A  trolley  road. 

In  Nov.,  1905,  contro1  t»n  acquired  individually  by  A  C.  Frost, 
Pr  sidentof  the  Chicago  &  Mtlwa  kee  Eleo.  Ry.     V.  81,  p  1492. 

ORQaniza  ■  ion  — Frauchise  is  lor  fifty  y  ars  f rom  June  2,  1902 

Stock    *    Bonds  Date.      Inter*  st.     ouista  <d' >.        Maturity. 

-*tock.  $150  000.  $'00 $i50.000 

1st  niWe.  $J00.000  ....  )     1903       5g.  M  N         150  0O0     May  i,  1923 

gold  ($1.00  )  c*  s  Int  at  Northern  Tr.  Co.,  Chicago,  irnsree. 

Bonds  -  Are  pubject  to  call  after  May  1,  1908.  at  1 05  and  interest. 
See  V.  78,  p   i:012. 

Ear -in  .8-— Kor  twelve  months  ending  July  1,1906,  gross,  $51.- 
660;  net  after  taxes,  $30  lift, 

R  ad— <  >perates  4*1  miles  of  track  in  Kenosha  and  to  North  and 
South  Kenosha. 

Officj  hs.— Pres.,  A.  C.  Frost ;  \  ice-Pres.,  G.  A.  Ramsay  ;  Sec'y,  P. 
G.  Bea  h;  Tieas.,  A.  A.  Davison.- V.  81,  p   1492. 

KEOKUK,  7a. 

KEOKUK  ELECTRIC  RY    &  POWER  CO--A 

trolley  road. 

Organization  — Tncon  orated  as  a  consolidation  of  the  street 
railway  and  electric  light  interests  in  Keokuk.  Also  operates  tele- 
phone, electric  light,  power,  gas  and  steam-heating  plants. 

Stock  &,  Bonds—  Date.      Interest.       On/niand'g.       Maturity. 

*toek,  $400.0' 'O $400,000 

1st    mtge  .    *250,000  <      1900      5  g.  J.-J.  24<\000  See  text! 

($500),  gold.  ?  Int.  at  Royal  Trust  Co  .  Chicago,  Trustee. 

ttoiuls-  Of  the  $50,0  0  gold  5s,  $lv5,000  are  due  July  1,  1H25,  the 
remaining  $13  .000  mature  in  annual  instalments  v;<rving  from 
$5,000  to  $9,000  yearly  on  July  1  from  1907  to  1924,  inclusive.  Are 
redeemable  at  option  of  company  at  105  and  interest  after  1905.  See 
V.  71.  p    182 

Road-— Owns  and  operates  8  miles  of  track  and  has  contract  with 
oity  for  supplying  154  arc  street  lights  at  $60  per  light  per  aunum  lor 
5  years  fro  „  Ma    10,1901. 

Officers  —Pres  and  Man.  A.  D.  Ayres;  Sec.  &  Treas.,  Geo.  E.  O. 
Johnson-V.  71,  p.  182;  V.  83  p  687. 

KEYPo"RT,1sr.  J. 

JERSEY  CENTRAL  TRACTION"  CO.-Trolley. 

Organization— Tins  was  formerly  known  as  the  Key  port  &  Matta- 
wan  Street  RK.,  a  horse  line,  but  has  been  operated  as  an  electric  rail- 
way since  July,  1901.  and  name  changed  as  above  on  Oct.  4.  1901 

Company  also  owns  465  of  the  MH)  shares  of  stock  and  ah  of  the 
bonds  "f  the  Middlesex  a  Monmouth  Electric  Light,  Heat<fe  Power  Co., 
which  furnishes  light  to  Keyport,  Matawan  and  South  Amboy. 

■^TOCK  &     ONDS-  Dale.      Interest.      Ouutana  g  Maturity. 

Stock, $1,.  <  0 cOO  $1,000  000 

1st    mtge.,     *750  00o,  C      1   01       5  g   M-V  f  0,000       Nov.  1.193L 

gold  (f500  <fe  $1  000)  (     la-   at  Colonial  Trust  Co.,  ^hila.,  Trustee. 
Gen    ink  ,  *  1,500.000  s      li«0l        ft.   J  o         415.O00         Dec    1,  1954 

pold  (iddOin   ...  c*r  Int  at  Fidelity  Trust  Co.,  Newark.  Trustee, 

Hon<i*  of  the  $l.5oo,(00  new  "onds,  $750,000  are  reserved  to  re- 
tlie  >he  first  5s  Tne  new  bonds  are  subject  t"  call  at  auy  time  after 
Deo   1,  1914.  at  10ft  and  int. 

Road— "wm*  and  ■•perates7  miles  of  road  from  Keyport  through  Mat- 
awan ro  Freneau,  An  extension  of  is  miles  from  South  Ambov  through 
Keyport  and  Belr<»nl  to  lied  Bank  was  completed  in  April,  1904, 
making  altogether  25  miles  <>f  track.  60  lb.  J  and  70  lb.  girder  rails. 
Nearly  all  over  private  right  of  way 

Officers-  Pres..  Jan.  H  Morris,  Land  Title  Bldg.,  Philadelphia;  Seo. 
and  Treas.,  W.  C  Ciark,  Land  litl-  Knjlding.  Phila.— V.  76,  p.  1300. 

KEY    WeVi,    FLA. 

KEY  WEST  ELECTRIC  CO  -A  trolley  road. 

OruamIZati^n— In'  orpora  ed  in  N.J  In  189s  and  does  entire  eleofr- 
rio  light  and  power  business  in  addition  to  entire  street  rallwav  busi- 
ness of  the  cltv.  Franchises  are  for  99  venrs  In  .lime,  i  "04,  soijulred 
the  Key  West  Electric  Light  &  Power  Co.  V.  78,  p.  2334.  lu  June 
1906.  was  acquired  i>v  stone  a  Webstei  of  Poston,  and  n -c  iplialized 
as  below.  It  is  pioposed  to  extend  aud  improve  the  system.  V.  82, 
p.  14  6. 

Stock  &  Bonds —  Date.    Interest.   Outstanding.    Maturity. 

("om trmn  $ft(M».000.. $500,000 

Pi  ef   $230,000,  6',  n.  o 23O.O00 

iswntge.,  $1,000,000 1     190(J  gg  45Q  0Q0  195fl 

•- awnings- For  calendar  year  1905,  gross,  $110,882;  net,  after  taxes, 
*34,o7  v 

Road— Operate"  7  miles  of  track:  60  and  '  ft-lb  steel  rails;  "  cars, 
Supplies  about  '6.000  IH  o  p.  lamps  and  150  b  p  motors;  also2i-5 
lamps  under  oity  contract.-  V.  7*.  p.  2334  j  V.  B2,  p.  1496. 


KINGSTON,    N.    Y. 

KINGSTON    CONSOLIDATED    RR- 
OroanizaTion— This  Is  a  consolidation  on  i>eo  11, 1901,  of  the  Kings- 
ton City  Railroad  aud  the  Colonial  City  Traction. 
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Maturity. 


1905-6,40/o. 
Jan.  1,  1952 
Y.,  Trustee. 

June  12, 1909 
March  1, 1923 


STOCK  &  BONDS—  Date.    Interest.    Outsland'g 

Common.  $200,000  ($100)    $200  000 

Pref.  4%  cum. .  $200,000     200.000 

1st    Con.    M.   $700,000?     1901      5g.  J-J         534,000 

($1,000)  g o*  J  Int.  at  Manhattan  Tr.  Co.,  N 

Kingston  oily  RR.— 

1st  M.,  $500  each 1879     7  J- J  15,000 

Cons.,  $150,000,  ($1,000)  <  1893     5M-8         135.000 

Not  sub.to  call  bef'e  mat.  I  Interest  at  Farmers' Loan  &TrustOo.,N.  Y 

Debentures  $10,000 1890     5JD  10,000        June  1, 1910 

Bond  and  mortgage. Sqnar.  6.000      On  demand. 

Bonds—  $166,000  of  the  new  $700,000  con.  mortgage  Is  reserved  to 
retire  the  Kingston  City  RR.  underlying  liens. 

ROAD— Embraoes  12  miles  of  track.  Rails  70  lb.  and  80  lb.  40  cars, 
3  snow  plo  ■  s. 

Report- For  year  ending  June  SO,  1906:  Gross,  $131,143:  net, 
$56,397;  Interest  and  taxes.  $39,600;  dlvs.,  $S.000;  surplus,  $8,797 

OFFICERS— Prest,  Charles  M.  Preston,  27  William  St.,  N.  Y.  City; 
V-Prest's,  C.  G.  R—  1,  Kingston,  an<i  A.  M.  Day.  New  York;  8eo.  Aug.  J. 
Phillips,  Kingston;  Treas.,  Abm.  Hasbrouck,  New  York;  Gen.  Man.,  O. 
Gordon  Reel  Kingston;  Supt.,  G.  B.  te  Bow,  Kingston.— V.  73,  p.  1160. 

KITTANNING,    PA. 

KITTANNING  &  LEECHBURG  RYS.  CO-A 
trolley  road. 

Organization —Incorporated  in  Pennsylvania  on  May  26,  1905, 
and  is  a  consolidation  of  the  Kittaning&  Leechburg  Ry.,  the  Kittanning 
&  Ford  City  8t.  Ry.,  the  West  Kittanning  St.  Ry.  and  the  Kittanning 
&  Mosgrove  St.  Ry.    Franchise  is  for  99  years. 

STOCK  &  Bonds—  Date.     Inter  est.      Oulstand'g        Maturity. 

Stock,  *5o0."00.   $50 $500,000  

1st  mort,  $750,000  gold,  $     1904     5  g.  J-J  27,500  1934 

($1,000)            ...         c  (Tnt  at  Union  Trust  Co.,  Pittsb  ,  Trustee. 
Loans  payable  June  30,  1906 $1*9,0x9  

Bonds  —$27,500  are  reserved  to  retire  alike  amount  of  bonds  of  the 
Kit.  &  Ford  City.    Ne  *  bonds  are  subject  to  call  after  5  years  at  105. 

Earnings- Of  the  Kittaning  &  Leechburg  Railway  for  fiscal  year 
ending  June  30,  1906.  gross,  $57,155;  net,  $32  328 

ROAD  Operates  11  miles  of  track  between  Kittanning  and  Ford 
City.  Standard  gauge,  70-lb  rails.  An  extension  to  Mosgrove,  4  miles, 
is  under  construction.  An  extension  of  16  miles  to  Leechburg  is  pro- 
posed. 

OFFICERS  —Prest.  and  Mgr.,  F.  A.  Moesta;  Sec.  and  Treas.,  Jas. 
McCullough  Jr. 

KNOXVILLE,    TENN. 

KNOXVILLE  RAILWAY  &  LIGHT  Co- 
Organization— Incorporated  in  Tennessee  in  Sept.,  1905,  as  a  con- 
solidation of  t^e  Knoxville   Traction  Co.  and  the  Knoxville  Electric 
Light  &  Power  Co    Also  controls  the  Knoxville  Park  Association,  own- 
ing two  amusement  parks.    Franchise  is  perpetual. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.    Maturity 

Common,  $1,500,000.  $100 $1,491,900    

Pref. ,6%  cum.,  $500,000,  $100  6  J- J  500,000  July'06.3% 

Consol.    mor-.,    $3,000,000.  <     1905    5  g.  M  S    1,150,000  Sep.  1,  1945 

gold  ($1,000)  o*  <  Standard  Trust  Co.,  New  York,  Trus  ee 

K.Tr'nlstM. of '98. $850,000)    1898    5g.A&0  850.000     Apr.  1/38 

gold,  tax  free  ($1 .000)  .   .(    Int.  at  Bait.  Tr.  &  Gu.  Co.,  Bait.,  Trus. 

Bonds—  Of  the  $3,000,000  consols,  $850,000  are  reserved  to  retire 
prior  liens.  They  are  redeemable  on  or  after  Sei  t.  1,  1910,  at  107J2 
and  int.  The  KnoxvilleT'raot.  Co.  1st  mtg.  will  have  sinking  fund  of 
$10,000  yearly  after  stock  pays  5  per  cent  dividend,  but  will  not  be 
subject  to  call. 

Dividends— Six  i  er  cent  per  annum  is  paid  on  preferred  stock. 

Earnings— For  calendar  years: 

Net,  after  Fixed 

Tear.  Qro*s.  taxes.  Of>»rges.      Surplus. 

1905 $394,036        $144,745        $79,228        $65,517 

1904  3.9,442  135,969  60,500  75,469 

ROAD— Owns  about  35  miles  of  trolley  road. 

OFFICERS— Pres.,  C.  H.  Harvey.;  Vice  Pres.,  W.  S.  Shields;  Sec  Leon 
Fender;  Treas.  and  Auditor.  H.  T.  Bunn;  Supt.,  P.  E.  Mitchel.— V.  81, 
p.  1044,  1665;  V.  82,  p.  49,  628,  1438 ;  V.  83,  p.  38. 

KOKOMO,   IND. 

KOKOMO  MARION  &  WESTERN  TRAC- 
TION CO.— A  trolley  road. 

Organization— Incorporated  in  Indiana  as  successor  to  the  Kokomo 
Converse  &.  Marion  Traction  Co.  In  April,  1903,  acquired  by  purchase 
the  entire  capital  stock  of  the  Kokomo  Ry.  <fe  Light  Co..  which  was 
merged  in  Jan.,  1906.  Owns  lighting  plant  in  Kokomo;  also  private 
right  of  way.     Franchises  run  50  years. 

Stock  &  Bonds—  Da'e.  Interest.    Outstanding.     Maturity. 

Stock,  $1,000,000 .  $1,000,000  .     ... 

1st    mortge.,    $1,000,000,  )  1903    5  g.  J.-J.  750,000    July  1,  1933 

gold  ($500  A  $1,<  00  c&r  S  Int   at  Security  Trust  Co  ,  (nd.,  Trustee. 
Kokomo  Ry.  A   L't  1st  M., )  1903    5g.  J.-J.  250,000    Jan.  1,  1933 

$350,000.  g.  ($1.000). c&r  <,  Int.  at  Security  Trust  Co.,  Ind.,  Trustee. 

Bonds.— $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Kokomo  Railway  &  Light  Co.;  the  remaining  $100,000  under  this 
latter  mtge  has  been  canceled.  Bonds  are  subject  to  call  at  105.  See 
V.  76,  p  1143;  V.  77,  p.  451.  The  Kokomo  Ry.  &  Light  bonds  can  ne 
called  in  1908  at  105  and  are  guaranteed,  p.  and  l.,by  Kokomo  Marion 
&  west. 

Earnings— For  calendar  year  1905 :  Total  gross  (including  both  Ry. 
and  Lighting).  $122,859;  net.  $56,848. 

Road— Operates  40  miles  of  track  in  Kokomo  and  from  Kokomo  to 
Marion.  Is  connecting  link  between  the  Northern  Traction  Co.  and  tne 
Union  Traction  Co.  of  Indiana.    Standard  gauge.    70  lb  T  ralL 

OFFICERS— Pres.,  Geo.  J.  Marott;  Vice-Pres.,  L.  J.  Klrkpatrick;  Sec, 
Treas.  and  Gen'l  M^r..T.C.  MoReynolds.— V.77,p.451;  V.  Si,  p.  155. 

LACONIA,   N.    H. 

LACONIA  STREET  RAILWAY.- 
Organization— Formerly  the  Laconia  &  Lakeport  St.  Ry.,  but  name 
ohanged  to  above  in  1894. 

Stock  ,  ETC.—  Date.    Interest.    Outsland'g.      Last  Div. 

Common.  $100,000  (nar  $50)     $100,000     

Pref.  6%  cum.,  $40,000 40,000      

1st  morttraire   *qi  000  $  1899    5  M  -  N  30,000  May  1,  1919 

1st  mortgage,  $91.000 }  Int  ftt  Am  Loan  &  Tr>  (;o    Boaton 

2nd  mtee.,  $40,000 1904         5  40,000    May  1.  1919 

Dividends—  In  1893-94  paid  5.  c;    in  1894-95  paid  I  p.  O.J  none  since. 

Road— Owns  9  miles  of  track,  having  in  1899  been  extended  to 
Weirs,  4  miles,  and  the  entire  system  equipped  with  electricity.  In 
1903  road  was  changed  to  standard  cauge. 

Earnings— For  years  ending  June  30  : 

1906.  1905.  1906.  1905. 

Gross $30,493        $26,P63     Interest $9,414       $«.091 

Net 9,559  4,075    Bal. for  year 145  def.2,oi0 

OFFICERS— Pres.,  H.  L.  Pierce,  Savannah.  Ga.;  Treas  ,  Edmund 
Little;  Seo'y,  Geo.  P.  Munsey;  Auditor,  D.  O'Shea. 


LA   CROSSE,    WIS. 

LACROSSE  CITY  RAILWAY- 

Organization— Chartered  Nov.  17,  1885.    Franchise  runs  till  1938. 
STOCK  &  BONDS—        Date.  Rale.         Outsland'g.     Last  div.,eie. 

^0($.2*2.,000>.'P.ar?    See  below.      $242,000  f.  p.     j  Ig   1905, 

1st  mort  "$175,6o6,"  >     1893,        6g.  J  -  J        136,000         Jan.  1.1918 

gold,  $1,000 s  Suhiecttocall.Ian  1,1903. 

Interest  at  Northern  Trust  Co.,  Chicago.  Ill  .  Truwtee. 
ividends— For  1892,  7  p.  c;   1893,  none;  1894,  7  p  o.;   1898,  7  p.  0.' 
1899,  7  p.o.;  1900,  5  p.  c;  1901,  6  p.  o.,  1902,  7  p.  o.;    1903.7  p.  c; 
1904,  7  p.  c;  1905,  8  p.  o. 

Earnings — For  calendar  ye*r  1905.   gross,    $10^,853;    net,    after 
taxes.  $30,792     In  1904,  gross,  97  570;  net,  after  takes,  $24,703. 

ROAD— Owns  12- 19  miles  in  city  of  Lacrosse 

OFFICERS— President,  B.  E.  Edwards;  Vice-President,  W.  W.  Cargi  1; 
Secretary,  H.  E.  West ;  Treasurer.  R.  C.  Whelpley. 


Outstand'g.      Maturity. 

$1,000,000     

jl.OOO.f'O    Aug'06, 21296 
1,000,000    July  1,1951. 


LANCASTER,   PA. 

LANCASTER    COUNTY    RY.    &    LIGHT- 

Organization— Incorporated  in  1901  in  New  J'-rsey.  Has  pur- 
chased the  stocks  of  the  Conestoga  Traction  (com.  and  pref.,)  the  Lan- 
caster Gas  Light  &  Fuel  Co.,  the  Edison  Electric  Ilium.  Co.,  and  the 
Columbia  Electric  Light  &  Power  Co.  of  Columbia,  Pa.,  (the  latter  has 
no  bonds)  and  these  stocks  are  placed  under  the  new  mortgage  of  1901. 
Franchises  are  perpetual. 

Stock  &  Bonds—                    Date.  Interest. 
Stock,  com.  ($50) ,  $1 ,000,000    

do  pf.($50)5%cu.  1,000,000    

Mort.,  $1,000,000  g.,  $500, )       1901    5  g.  J-J 

$1,000 o"  s  Interest  at  Lancaster  Tr.  Co.,  trustee. 

Securities  of  lines  controlled. 
Conestoga  Tract,  1st  mort....     1900    4      J-J    1,277  500 
Lancaster  City  RR., 1st  M.g.c*  $    1890    5g.  A-O      160,000 

($100  and  $500) (  Metropolitan  Trust  Co. .  N. 

W.  E.  St.  Ry.  1st  M.,  $225,000  J     1891     5      M-N       225.000 

$100,  $500  and  $1,000  ..c*<  Metropolitan  Trust  Co..  N_. 
Lancaster  &  Columbia  stock 

lstmortgage 1893    5 

Col.  El.  L't  H.  &  P.  M 1905    5 

Edison  Elect.  Ilium.  Co.  mort 5 

Do  do        mort 5 

mort 6 

mort 5 

mort.  1906    5 

dividend  on  the 


A-O 


Lan.  Gas  Light  &  Fuel, 
Do  do 

Do  do 

Dividends -The 


first 


Jan.1,1950 

Apr.  1,1920 

Y  .Trustee. 

Mayl.1921 

Y.,  Trustee. 

37,500  20%  annually 

225,000  Apr.  1,  1923 

125,000  May  1.1935 

49.7C0  July  1,  1922 

250,300  Jan.  1,  1925 

70.500  Deo.  1,  1911 

229.500  Jan.  1,  1925 

100,000  Jan.  1,  1936 

preferred  stock  (3  p  c  )  was 
1,  1904.  In 
4^  p.  c.    In 


on 
paid  on  July  1, 1^04,  and  3  p.  c    was  again  paid  on     'Ct. 
19  5,  Jan..  3  p.  c  (See  V.  79,  p.  2796);  July  3  p.  c;  Deo. 
1906,  March,  4  p.  c;  Aug.  2M>  p.  c 

REPORT— Receipts  for  fiscal  year  ending  June  30.  1906,  were:  Gross 
Income,  $235,495;  net  after  general  expenses,  $224,7 d-t;  Interest  and 
taxes,  $56,300;  surplus,  $168,494. 

Road— In  Oct ,  1906.  the  Conestoga  Traction  Co.  (the  operating 
company)  leaped  143  10  miles  of  track,  including  the  Lancaster  City 
Street  Ry.,  13-55  miles;  Lancaster  A  Columbia,  9  16  miles;  Lancaster 
&  Lititz,  10-10  miles;  Columbia  &  Ironville,  359  miles;  Columbia 
A  Donegal,  567  miles;  Lancaster  VTechanicsburg  &  New  Holland, 
20-62  miles;  the  New  Holland  Blue  Ball  and  Terre  Hill  St.  Ry.,  5 
miles;  the  Rohrerstown  Landisvill-*  <s  Mt.  Jay  Ry.,  10  miles;  the 
Lancaster  &  Eastern  Ry.,  17  miles;  the  Lancaster  &  Quarry  ville  8t. 
Rv.,  8*75  miles;  Lancaster  &  MillersUlle  Ry.,  3  57  miles;  Lancaster 
Willow  Street  Lampeter  &  Strasburg  Ry.,  1 1*2  miles:  the  Lancaster  & 
Manheim  Ry.,  8  miles;  the  Ephrata  &  Adamstown,  8  miles,  and  the 
Lancaster  &  Rocky  Springs,  4*9  uiiles.  The  latter  four  completed  and 
leased  for  999  years  at  a  rental  of  6  percent  on  stock. 

OFFICERS— President,  W.  \V.  Griest;  Vice  President,  Chas.  B.  Keller; 
8ec.  ana  Treas.,  J.  S  Graybill  Jr.;  Gen.  Supt.,  C.  Edgar  Titzel. 

INDEX- V.  73,  p.  236;  V.  77,  p.  196,  951;  V.  79.  p  501,  1330,  2796. 

LANCASTER  MECHANICS  BURG  &  NEW  HOLT.AND  RY.— 

A  trolley  road. 

Organization— Incorporated  May  16,  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Ephrata,  20'62  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  per  cent  on  stock.  Capital 
stock,  $300,000.    Stock  is  not  owned  by  lessee.    No  bonds. 


(1) 


(2) 


ROHRERSTOWN  LANDISViLLE  A  MT.  JOY  RY.— Trolley. 

Organization.— Owns  an  electric  road  of  10  miles  from  Lancaster 
thiough  Landlsville,  Salunga,  Mt.  Joy  and  Florin.  Is  leased  for  999 
years  to  the  Conestoga  Traction  at  rental  of  6  p.  o  on  its  $400,000 
stock.    No  funded  debt.    V.  73.  p.  236. 

(3)  EPHRATA  &  ADAMSTOWN  RY.-A  trolley  road. 

Organization  —This  company  was  incorporated  with  $225,000 
capital  stock  on  Sept.  17,  1901.  Owns  road  from  Ephrata  to  Adams- 
town,  8  miles,  which  was  leased  in  (903  to  the  Conestoga  Traction  Co. 
for  a  rental  of  6  per  cent  on  the  stock.    No  funded  debt. 

(H)  LANCASTER  &  ROCKY  SPRINGS  RY.— 

Organization.  Operates  4i<j  miles  of  track.  Stock,  $200,000.  No 
bonds.    Leased  to  Conestoga  Trao.  Co.  for  999  years  at  6  p.  c.  on  stock. 

(4)  NEW  HOLLAND  BLUE  BALL  &  TERRE  HILL  ST.  RY.— 

Organization— Operates  a  line  from  Blue  Ball  to  Terre  Hill.  la 
leased  to  the  Conest'ga  Traction  Co.  for  999  years  at  5  p  con  its 
$120,000  capital  stock. 

(ft)     LANCASTER  &  EASTERN  RY  — 

Organization  —Operates  17  miles  of  track  from  Lancaster  to  rTiris- 
tiana  Capital,  $430,000.  Was  leased  on  June  1,  l!)0"i,  to  Conestoga 
Traction  Co.  at  6  p.  c.  on  stock. 

LANSDALE,  PA. 

MONTGOMERY  TRACTION  CO  -A  trolley  road. 

Organization    Incorporated  in   Pennsylvania  on    'ulv  6,  19  5,  as 

snccessor  under  foreclosure  of  the  Lansdale  &  Nornstowu  Electric  Ry. 

Stock  &  BONDS—        Date.       Interest.        Outstanding.       Maturity. 

Stock,  $250,00)  ($50)     $   50.  o   0 

lstmorte'e  $250000^  1905  5g.  J-J  000      July15.'35 

(V Poom   «™i/i    '     a       Int-  at  E-  P-  WllburTr.  Co.,  South  Bethlehem, 

i»i,uuu),  goia  ....o  f  Pa  (  TlU8tee 

Bonds  are  subject  to  call  before  1908  at  102^  ;  th  reafter  at  105. 
Earnings— For  year  ending  June  30,  1906,  Gro^s.  $37.6  9. 
Road -Operates  13  mileB  of  track  from  Lansdale  to  Norristown; 
gauge,  B  ft.  2^  in.    70  and  8    1b    T  i  all. 
OFFiCERS-t  res.,  W.  o.  Hay;  Seo'y,  G.  A.  Reed.— V.  81,  p.  508. 


LANSING,  MICH. 

MICHIGAN  UNITED  RYS -A  trolley  road. 

Organization— incorporated  m  Michigan  on  Mar  h  31, 1906,  and 
on  May  1, 1906,  took  over  the  Michi  an  Traction  Co..  the  Michigan 
Traction  Extension  Co.,  the  Jackson  &  Battle  Creek  Trac  ion  Co.,  and 
the  LanMng  A  Suburban  Traction  Co.,  and  owns  all  the  capital  stock 
of  the  Lansing  &  Jackson  Ry.  Co. 


STREET  RAILWAYS. 


[Vol*  Lxxxni. 


Stock  &  Bonds— 
Com.  *4,u0    o  o.  $100, 
Pref.    $1,000,000    6Jo> 

cum..  $H0.  s 

1st  mtge  .  *  .500  000 

gold  i$l,0n0/.  ca  r  .. 
Mi'h.  True.    1st   mort.  > 

$700.   00.  (+1  OOOig  0'  X 
Mich     Tr  Ext    "st  M.,  ( 

$500,000  ($1,000)  g.o.  S 
Jack    &  B.C.  let  u.ort 

#1, 200, 000    (+1,000) 

gold 
Lan  &  Jack.  1st  mort., ) 

$1,000,0'  0(»1000>g.  *  i 


Date.       Interest.    Outstanding.         Maturity. 
$4,  oo.OOO  

1,000  000  

{1906  5gM-N  1.600  000  Mayl.19'6 
^  Int.  at  Knickerbocker  lr.  Co.,  N  Y.,Truiee 

ttiOl        5  g.  .I-J  T0O.U00     Jhd.1.192, 

Intere»t  at  N.  Y.  Tru-t  <  !o  ,  Trustee. 

1903       5gJ.-D,  500.000     Dec.   1,  1923 


t.,  i 
0).S 


Int.  at  Knickerbocker  Tr.  (Jo..  N.  Y.,  Trustee. 
1903        5 )(.  J-J  1.200  000     Jan.  1,  192b 

Int.  at  Clt   8avings&  Tr.  Co.,  Cleve.,  Trus..  or 

at  First  National  Bunk,  New  York. 
1905        5g   MN  300,000     Mas  1,1930 

Int.  at  Knickeobooker  Tr.  Co  ,N.  Y.,  Trustee 


B  tids— Of  the  +7. 500,000   new  bonds.  $  ,400.000  are  reserved  for 
prior  ileus,  $1,0'  O.tiOO  to  retirn  the  Lansing  A  Ja  kson  Ry    bonds 
when  road  is  c  unpleted  and  earnings  are  1  -.  tunes  interest  charges 
$500,000  for  p  >w«r  and   $2,000,'  Oo  for  exte  sums   at  *2o,0o0  per 
mile      Aie  su'-ject  to  call  after  Ma>  1.  Inl6,  at  110.     V   82,p.l57. 

On  the  Mich  Trac.  Co.  bones,  a  sinking  fund  Of  5%  of  gross  earnings 
commenced  in  1903,  to  be  used  in  buj  iug  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  staudard  securities.  V.  72,  p.  391. 
$2o,000  of  bonds  now  held  m  sinking  fund. 

On  rbe  Lans  A  Jaok.  Ry  bonds,  a  sinking  fund  beerins  Jan  1,  1910, 
to  which  1  p.  c.  of  bonds  authoiized  is  payable  annually  the  first  live 
years.  2  p.  c  per  annum  the  next  ft  years  and  2^  p.  c.  annually 
thereafter.  Bonds  are  not  subject  to  call.  Th«  Jaikson  A  Battl* 
Creek  bonds  are  subject  to  call  In  auy  amount  after  10  years  at  105 
and  Int.    V.75,  p.  1147. 

E»nninuS— For  year  ending  April  30.1906  gross,  $619,872;  net- 
$273  990;  flxedchar.es.  J200  000.  surplus  $73,996. 

Road— Operates  all  city  lines  In  Kalamazoo,  Battle  Creek  and, 
Lansing  and  inteairban  line*  from  Lansing  to  St.  Johns.  Jackson  to 
Batle  Creek  and  Battle  Creek  to  Kalamazoo;  tot*l  oper-ted  153 
miles  Is  building  an  extension,  37  »  miles,  fiom  Lansing  to  Jackson, 
whlGh  Is  expected  to  be  •  ompieted  in  19o7. 

Offic-  RS—  Pres.,  Myron  W.  Mills,  Marysville;  Vlce-Pres.,  &  Treas., 
Jas.  R.  El  iott:  Sec,  Robt.  C.  Monison,  Supt ,  J.  M.  aramtette.  V.  82, 
p.  805,  987,  1157. 


LEWISTON,  ME. 


LEWISTON  BRUNSWICK  &  BATH  ST.  RY. 
— A  trolley  road. 
In  March,  1906,  control  changed  hands     V.  82,  p.  509. 

Organization— Organized  in  1897  and  purchased  the  Brunswick  A 
Topshain  Ry.,  3ki  miles;  also  in  August,  1898,  the  Lewiston  &  Auburn 
RR.    Owns  all  the  stock  ($100,000)  of  the  Bath  Street  Ry.,  4^  miles. 


Date.    Interest. 


Maturity 


1898     5g.M-S 


Outstand'g. 

$633,300 

845,000  Mar.1,1918 


Stock  &  Bonds— 
Stock,  $638,3'  0;  par,  $100.. 
1st  mort.,  $1,000,000,  gold.. 

Underlying  securities — 
Bath  Street  Ry— 

1st  mort.,  $300,000,  gold...  J  1893  5g.  J-J         70,000    July  1, 1913 

$1,000 o*  i  Subject  to  call  after  July  1, 1898. 

Lewiston  &  Auburn  RR.  1st  M.     1891    5  J-D         85,000  June  1, 1911 

Of  the  $1,000,000  new  5  per  cent  bonds  of  1898  $155,000  are  held 
Jn  trust  to  retire  the  underlying  bonds. 

Road— Comprises  62*20  miles,  connecting  Bath  with  Brunswick. 
Lewiston,  Auburn,  Sabattus,  Ac. 

Earnings— Year  ending  June  30,  1901:  Gross,  $222,814;  net 
$77,737;  lixed  charges,  $74,137;  surplus,  $3,600. 

Officers— President,  John  R.  Graham,  Bangor;  Vice-Pres.,  Frank 
8i  liman  Jr.  Seranton,  Pa.;  Treas.,  D.  8.  Hahu,  Lewiston.  Gen.  Office, 
Lewiston,  Me.- V.  66,  p.  1001  ;  V.  67,  p.  481,  634.    V.  82,  p.  509. 

LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELEC  RY- 
Organization— Incorporated  in  Pennsylvania  on  March  24, 1  92. 

STOCK  &  BONDS  Date.       Interest.        Outstanding.     Maturity. 

Stock,  +1 50.0i '0.  $50 $150  0o0        19i  6.  5% 

1st  M  ,  gold  <$r  00  and  )   1899        5  g  J-J  150,000     June  1, 1919 

$t.oin.)$  50,000. <&r<  Int.  at  Union  Trust  Co.,  Phiia.,  Trustee. 
2dM.,  gold  <$5'»     and;   1902       5  g.  M-N  125,000      May  1,  1917 

$1,00U)$1 25,000  c<fer<  Int  at  Coinmonw'lth  Tr  Co.  Harrisluirg,  Trus 

Bonds— The  firsts  are  not  subject  to  call,  but  the  seconds  oan  be 
called  at  par  after  3  years. 

D  videnas    In   1902.  5  p  o  ;  1903,  5  p.  c;  1904,  5  p.  c;  1905,  5  p.  c  . 

Earnings— For  fl-cai  years  ending  June  30: 

Year,  (hast.  tel        Fixed  charges.  Dividends.  Surnlus. 

1906     $116,172        $58,061  $15,375  $7,r>00        $-5,186 

19o5 78,19^  41,   57  15.254  7,5<  0  1H.403 

1904 72,860  29,424  11,598  7.500  10.3^6 

Road— Operat-  s  9h<  miles  of  irack  from  Lewistown  to  Reedsville  and 
Lewistown  Junction,  with  a  oranch  to  Buruham.  oO  and  70  lb  T  and 
70  lb  girder  rail. 

Officers-  Pres  and  Man  ,  T  I  Qulgley;  Vice-Pres.,  A.  B.  Spanogle; 
Sec,  E.  R  Sponslor;    Treas.,  William  Irvln;  Sup  t,  C.  E.  Gossard. 

LEXINGTON,    KY. 

LEXINGTON  &  INTERURBAN  RAILWAYS 

Organization— Incorporated  in  N.w  Jersey  on  Deo.  5,  1905,  and 
acquired  $799,925  f  the  $800,000  sto  k  of  the  Lexington  Ry  Co., 
the  entire  »took  (t-225.000)  and  i.onds  ($"8,000)  of  the  Frankfort  A 
Versailles  l  notion  '  o  .  the  enure  stock  of  the  K  ur  Grass  Tra<  tion  Co., 
the  •  ntlic  +125  000  common  stO'  k  of  the  C  ntral  Kentuckv  Traction 
Co.,  and  tne  entire  preferred  stock  and  bonds  of  the  later  ompany. 
Do'fl  the  enure  electric  light,  gas,  street  railway  and  we  business 
of  Lexington  Street  r  ilwav  franch  sea  in  Lexington.  Georgetown 
and  fans  and  ror  Intel-urban  lines  are  perpetual;  In  Frankfort,  ex 
plres  in  June  1923  Electric  light  and  power  franch  se  in  Lexing- 
ton expires  in  Aug  .  191  8, 

Stuc*  dc  Bonds—  Date.    Interest.  Outstand'g. 

Btoi-   ,  4)2,   liO.OiHl   <$  0) *2,()<)ii,000 

Coll.  Tr.  Mtge.,  $6,000.  -00  >  1906      5g.  FA       l,<jl  1  ,"00 

gold  (#l,oo0)  •  (Int.  at  Guar.  I'r.  as   l>  Co, 

Passenger  A    Belt,  IstM.,/   1H91      tig.  A   ()  123,000 

$200,000,  i$l(M)0)      S  Int   at  Amer  Tr. 


Maturity. 

Feb.  1,  1Q56 
Ph i is..  Trus. 
a.  e  text 
A  Ha-  .  Bl<  ,  Chicago,  trus. 
l) 

Continental  I'rust  <  u  .  Kaltlmore.  trustee 
19' 4       ftg.M.  8  415,01)0    Mar.  1    1934 

Int   at  Cleveland  Trn-t  i  u  ,  < 'leve., trustee. 
I  HOI    5n.MdtN.l9     200,000    Nov.  l.-S,  19*21 
Int.  at  OinolD    Tr  Co.,  Tins.,  and  at  Stand- 
ard Trust,  C...N.  Y. 
I')'")        S-j  I  I)  10 ',000    DOT   I.  1928 

[ill    fttSeO.  TrAS.V   Co  .  Lexington. Trus 

of  the  new  J6.O00.000  bonds,  snfholent  are  reserved  to 
bonds  of  th«  Blue  urass  Traction  Oo..  the  Georgetown  A 

Lexington    and 

remainder   are 


g.  f #1.000 » <•'  ' 

Bl.  Gras-  ixt  M.,*700.0t  0,  i 

g.  (#500 and  +1,000).  o&r  J 
Geo.    iV    l,t  x.    1st    intgc 

#250.000.    gold     (I 

$5(10   and    $1,000). 
Coiit.  Kb    .    1st   M  ,  #100, 

o  K)  gold  chl.o  <)) 

Hon  In. 

rcVre  the 


IK'*..  / 
1'  o.  . 

iAr) 


the    Central      Kentucky     Traction        ominiuy     and 
reserved     for   betterments     and    acquisitions.     A 


rinkmg  fund  of  ^  p  ■  of  bonds  out  is  operative  from  1916  to  1926; 
thereafter  I  p.  c  ;  said  fund  to  be  invested  in  the  b'-nds  at  not  higher 
than  HO  a  d  int.  A  sxnki-ig  funtt  on  the  Lex'ug>>n  Rv  bond-  will  re- 
ire  1%  of  the  bonds  annually  at  110  and  int  The  Pass.  &  Belt  Ry. 
bonds  mature  #15.000  annually,  begin uing  April  1,  190'  . 

Earnings.-  or  year  eurtnit;  O  t  31.  l9o5,  of  Lexington  Ry  and 
Blue  Grass  Traction  Co.  ombined  :  gross,  *471,324;  net,  $191,003; 
fixed  .haigeo,  .-MOfi.087:  surplus,  #«4,916. 

Road.— Operates  Lexington  city  lint  s,  16  miles;  Frankfort  ■  ityltneSj 
8  miles:  line  from  l.exinKt  'U  to  (4eor>retown,  12  mil»-s;  line  from  Lex- 
ington to  Paris.  18  mne-;  and  a  line  from  Lexington  to  Versailles,  13 
miles  Total  tra  It  operated  67  miles.  Halls.  45lo-olhs  Owns  25 
closed  and  33  open  cars  w  interurban  passenger  and  2  exiresscars, 
and  has  4J  double  motor  and  11  quadr   pie  motor  equipments 

Officers— Pres.,  J  i,ev  rme  Jones,  Philadelphia;  Vlce-Pres.,  Louis 
Pes  Cognets.  Lexington*.  Sec  ,  Henrv  Raiuey,  P>  iia,;  Treas.,  H.  C.  De- 
lany,  Philadelphia— V  81.  p  1723:  V.  82.  p.  >380. 

LIMA.  OHIO 

LIMA  &  TOLEDO  TRACTION   CO. 

OR  -ANZAtt  n  — Orgauized  in  March  L9u5  ana  leases  the  Lima  Elec- 
tric Ry  A  Lt.  Co. 

Stock  &  Bonds—  Date.  Interest.  Outstanding.     Maturity. 

Common,  #2  000,000    $2,000,000  

•"ref .,  $1  00  ',000  5%  n.  o  ...  ..    1.000.000  

1st  mortgage,  $1.500,000, )     1905     5  g.  J-J       l.5<)0,'00      Julyl,'30 

gold.  ....  s  Fidelity  Trust  Co.,  Phi  la  ,  Trustee. 

Bonds-  No  8.  f.  and  bonds  are  not  subje<  t  to  eall 

Road— Has  under  <  onstruction  a  line  from  Lima  to  Toledo,  which 
is  completed  and  in  operation  to  Leipslc,  2^  miles.  Also  leases  the 
Lima  Elec  R>    A  Lt.,  12  mdes. 

Officers— Pres.,  W.  Kesley  Rchoepf ;  Vice  Pres's.,  D.  G.  Edwards 
and  Notman  Mel).  Crawf  rd;  8ec  A  Treas  ,  F.  A.  Deverell.  Asst  Sec 
A  Treas.,  W.  A.  Draper;  Auditor,  M.  W.  Glover,  all  of  Cincinnati.— V. 
>-2,  p.  b92. 

(1)    LIMA  ELECTRIC  RAILWAY  A  LIGHT-A  trolley  road. 

Organization— The  company  is  a  consolidation  completed  Aug.  1, 
1900,  of  the  Lima  Ky.  (incorporated  Nov  5,  1896,)  and  the  Lima 
Electric  Light  A  Power  Co.,  toe  only  companies  engaged  in  these  lines 
In  Lima.  Of  the  stoch.  $350,000  Is  In  the  company's  treasury  Capital 
stock  was  increased  in  Sept.,  1905,  from  $85  ;,000  to  $1,250,000.  V. 
81,  p.  1100. 

STOCK  &  Bonds—  Date.    Interest.  Outstand'g.       Maturity. 

Stock.  $1,250,000  (par $100)    $500,000'    

Lima  Rv  1st  mort  #200  •  (  1896  5  ■?*  J"D  1*0-0(>0  Deo.  1,  1916 
noo  «M I   /WMioi  c*  \Int  at  Dime  Sav.  A  Bkg   Co..  Cleveland, 

uou,  goia,  (*t>oou) c    ^     trustee;  also  at  Fourth  Nat  Bk.,  N.  Y. 

Lima  Elect.  Lt.   A  Pow.    g>   1900    5  g.  J-D         eO.OOO    June  1,  1917 

1st  M.,  $85,000  ($l,000>o*  s  Int.  at  Cleve.  Trust  Co..  Cleve.,  Trustee. 

I    Fleet  Rv   A  I  t    irold    o-  ^   1900    5  «*  J-J        260.000    July  1,  1916 

lstcon  M  $500  600(*500)  5  Int*  at  Cleve*  Tr*  Co-  vh  ve-  Trustee,  or 
istcon.  m.  *t»aou.ooo(*DUU)  ^     standard  Trust  Co.  New  York. 

2nd  Consol.  Mtge.,  $$850,-  J  1902  5  g.  A-O  350.000  April  1,  1925 
000  g.  ($1,000)0*    I   Int.at  Fidelity  Trust  Co..  Buffalo.  Trus. 

Bonds— Of  the  first  con.  mortgage  gold  5s  $240,000  are  reserved  to 
retire  the  two  above  prior  liens.  The  Lima  Ry.  bonds  may  be  called  In 
1907  a<  par,  on  4  weeks  notice,  and  the  Lima  Elect.  Lt  A  Power  bonds 
may  be  called  on  any  interest  day  on  30  days  notice.  Of  the  $850,000 
2d  consols,  $500,000  are  reserved  to  retire  a  like  amount  of  first  consols. 
These  bonds  are  a  lien  on  the  electric  lisfht  and  heating  plant,  as  well 
as  on  the  railway.    Cannot  be  called  before  maturity,    eeo  V.  75,  p.  79. 

ROAD— Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual),  operated  In  connection  with  the  electric  lighting  plaut. 

Earnings  For  aleniaryear  i90\  gross,  $236,773;  net,  $94,459; 
fixed  charges,  $45.06 ■<;  surplis,  $49,391. 

OFFICERS— President  and  Gen.  Man.,  Jos.  B.  Mayer,  Buffalo;  Vice- 
President.  J.  B.  Koraker  Jr..  Cmcl  naii;  Secretary,  S.  C.  Cooper,  Cin- 
cinnati; Treasurer.  F.  H.  MaeiM orris,  Phila.—V.  71,  p.  29,  342;  V.  74, 
p.  829, 1089;  V.  81,  p.  155,  1100. 


Date. 


WESTERN  OHIO  RY  — A  trolley  system  of  standard 
gauge  entirely  ou  private  right  of  way. 

Organization—  incorporated  in  onio  on  Oct.  11,  1900.  This  is  one 
of  the  PomeroyMandelbaum  roads  and  is  to  form  a  link  in  the  through 
oar  service  from  Toledo  to  Cincinnati  Ownsentiie  common  stock  of 
the  Lima  Kindla  <v  Toledo  R,.  In  A  tig  ,  1906.  Issue  :  +400  000  new 
pref.  stock  in  exchange  for  the  $400,000  pref.  stock  of  that  company. 
V.  83   p.  97,  157,  381. 

Interest.     Outstanding. 

$3,00  .000 

400  0<>0 

j  g.  M-N         2, 453. < >00 

Int.  at  Clt.  Savings  A  Trust  Co,   Cleveland, 

Trn-<tee,  or  First  Nation  •!  -<auk.  New  York. 

1905     5g.  J-J  400,000      July  1.  1925 

1 1.  erest  at.  Citizens'  Sa\  i'.gs  &   Trust  Co., 

Cleveland,  Trustee,  or  In  New  York 

bonds  have  no  sinking  fund  and  bonds  are 

agreement  among  bond- 

int  inn  fund  of   $10  000 


1901 


Stock  &  Bonds— 
Com.,  $3  00 ",000($100) 
Pref.,6«N  ,cum.,$4 00.000 
1st  M.  +3,011   ,0<)0  goid  ( 

(#1,000)  $26,500  per} 

M *c( 

L.  F.  &T.  1st  mtg.  $600. 
000,  gold  ($1,000  ci  ... 

Bonds— The  West  Ohio 
not    subject   to   call      nee  V     76.  p     I60   for 
holders.    The  Lima  Fin.  A  I  ol  bond-  have  a 


Maturity. 


Nov.  1.  1921 


perann   beglnuingin  1>9  .  Are  subj«' t  to  call  at  '05.     V. --0,  p  2  »44. 

Road— l-b"a  via  wapa  oneta  to  iqua;  Wapakoneta  via  St  Mary's  to 
OeLLna;  St.  Mary's  to  Minster;  making  altogether  7*  •*.  miles  of  main 
line;  also,  sidings,  10  mites.  Last  section  completed  l>eo  1.1903. 
Also  Lima  to  Find  lay  3  *9  01  les,  thus  completing  a  through  line  to 
Toledo.  Total  of  all  mileage,  about  120  miles.  Standard  gauge. 
Operates  19  passenger  anil  «>  other  cars. 

OFFICERS—  President,  A  E  Aklns;  1st  Vlce-Pres.,  L.  J.  Wolf;  2d 
Vlce-Pres  and  Gen'l  ur  ,  F  D  Carpenter;  Secy,  and  Asst  Treas..  H. 
0.  Lang;  Treas.,  M.  J.  Maudelbaum.— V  82,  p.  162;  V.  83,  p.  97,  157, 
381. 


LINCOLN,  NEB. 

LINCOLN   TRACTION-A  trolley  road. 
Organization— Huccessoi  m  January,  1898,  to   Lincoln  Street  Ry.; 
foreclosed  Dec.  17,  1897,  and    reorganized    per    plan    In  V.  65,  p.  277. 

Stock  &  Bonds—  Date.        Interest.      (hitsiand'g.       Maturity. 

(Join   stock,  par  $100 5      A-O       $330,000  <  *ct    ij. '06,3% 

Preferred  cumulative 5     J-J  700.000  July  6/06,  2^- 

Ist mort.  gold, $l.OO0;  >      1899  5g.  J  J  1    0.000      Jan.  I,  19k0 

$250,000  until  ...c'  S         Interest  at  N.  Y.  Trust  < '0  .  Trustee. 

Dividends— On  pref.  ooniinenoed  July  15.  1901.  2»a  p.  c  In  1902  5 
p.  o  and  ft  p.  0.  In  stock,  in  1903  5  p.  c.  and  10  p.  o  accumulated  divi- 
dends In  1904.  5  p.  o.  in  1905,  5  p.  o  In  900.  5  p.  c; 
On  com  st  ok.  in  1003,  5  p.  0  In  19  4,5  p.  0.  In  1905,  5  p  0.  In 
1  !!(><;,  April,  3  p  0,  (V   H2,  p.  751).;  Oct..  3  p   o. 

Earnings— Calendar  year:  1H05.  11  04.  1903. 

dross  earnings $31n.922        $272314        $251,810 

Int.,  operating  exp.  and  reconstruo.   238.0U0  19  .024  1«5,664 

Surplus #78,922  $75,290  $66,146 

Road-  -Owns  about  42  miles  of  track. 

Officers— Pres.,  M.  L.  Hcudder,  New  York;  Vlce-Pres.,  Wm.  Beloher; 
Seo'y  and  Treas.,  F.  H.  Carter,  52  Wail  St.,  N.  Y.-V.  77,  p.  2280;  V.  82, 
p.  751. 


Oot.,  1906.] 
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LITTLE    ROCK,    ARK. 

LITTLE     ROCK    RAILWAY  &    ELECTRIC- 

Oruanization—  Incorporated  lu  Arkansas  in  March,  1903,  and  Is  a 
consolidation  of  the  Little  Rook  Traction  &  Electric  Oo.igranted  a  new 
franoM-w  on  sept  28.  901,  for  f>0  years.  V.  73,  p.  784)  and  the  Little 
Bock  Edison  Electric  Ltttht  &  Power  Co.  Controls  all  street  rail  ways 
In  oity.  Controlled  by  American  Oil  es  Railway  &  Light  Co  ,  which  in 
turn  is  controlled  by  Isidore  Newman  A  Sun  of  New  Orlea.ua  and 
New  York.     V.  76,  p.  593. 

S'oo  ac  Bonds—  Bate.    Interest.     Outstand'g.      Maturity. 

Common,  $1. 50'  >,<  "00 $1,500,000    Ju  ?o.'0*?,2% 

Pref.  o%  cum..  $750.000 6  J-J  750.000    July.  'oh.  :i% 

lot    m^„    ,«     «<>nnnnnn  (  19°3    5  g.  A-O    1,743.000    April  1, 193d 
l8Lm?*iKnM</>   $2'000-000'hnterest  at  Com  Trust  a  Savings  Bank. 

gold  (»i.ooot..  (     New  Orleans.  La..  Trustee. 

Bonds.  $  ?>7,000  reserved  for  future  improvements.  Are  sublect 
to  call  after  live  sears  at  107*2     All  prior  liens  have  been  retired. 

IH  ide-nils  -  In  l»04  on  pref.,  6  p.  c.  In  1905,  6  p.  c.  In  1906,  6  p.  o. 
On  oouimun,  June  30,  1906,  2  p.  c. 

EahnInjs— For  calendar  years: 

Ye.ar —        "<•<!>.»  net.  Fixed  charges.  Surplus, 

100  ^ $496.  '."9  $'34,890  $107.6*8  $17  23 

1904 41<,337  182  155  95,430  86,   25 

Road — Operates  23  miles  of  track. 

Officers—  Pres..  W.  E.  Hemingway;  Seo  .  Geo.  B.  Rose;  Treas.  and 
Oen  M.rr..  D  A  Hegarty;  And.,  VV.  J.  Tharp.— V.  76,  p.  593,  810,  864; 
V.  82,  p.  62b,  143   ;  V.  83   p.  38 

LOCKPORT,  N.  Y. 

INTERNATIONAL    TRACTION   CO.-8ee  State 
ment  under  Buffalo. 


-A    trolley 


Surplus. 

$27,413 

28,188 

56, 73  and 


LONDON,  CANADA. 

LONDON    STREET    RAILWAY    CO 
road.      Incorporated  under  the  laws  ol  ■  aua>la  in  1875. 

Stock  &  Bunds—  Bute.     Interr+t.  Outstand'a     Maturity 

Stock,  $75o,000  (f40) J-J         $550,000  July ,'06,3% 

1st  MUe„  $750,000  gold  ($1,-  S 1896     5  g.  M-R       500,OOO.Mch.8,  1925 

OoO)    .  c*  j  Toronto  General  Trusts  Co.,  Trustee 

Bunds— The  remaining  $250,000  can  only  be  issued  for  (-623  per  cent 
of  actual  cut  of  additions  aud  ext  nsions,  when  net  earnings  are 
equa  to  10  per  c-  ut  of  all  bonds  out,  including  those  to  be  issued,  but 
total  debt  must  not  exceed  $  :0,000  per  luile  of  single  track.  V.  8,  p. 
2384.  Interest  is  payable  at  the  Bank  of  Commerce,  Toronto.  In 
each  of  the  0  years  preceding  maturity,  5%  of  bonds  shall  be  drawn 
by  lot  and  redeemed  at  par  upon  40  days'  notice. 

Btvidmds—6  per  cent  per  annum  is  paid. 

Report— 
Tears  end.  Bee.  31.        Qrots.  Net.  Gharries. 

1905 $134,026  $52,458  $^5,045 

1904  180,018  57,344  29,156 

Road — Operates  33  25  miles  of  track.    Standard  *auge. 
75  lb.  T  and  girder  rail.    40  cars;  9  trailers. 

OFFICE  S— ITes.,  H.  A.  Kverett,  Cleveland,  Ohio;  Vice-Pres.,  T.  H 
Smallman;  Se  \  .v  Treas.,  Geo.  H.  Bentsoc;  Gen.  Mgr.,  C.  B.  King.  -V. 
78,  p.  2334,  23fc4:  V.  82,  p   1157 

LONG    BRANCH,    N.    J. 

ATLANTIC   COAST   ELECTRIC   RY.-Trolley. 

Organization— Incorporated  In  New  Jersey  on  Dec.  8,  1905,  as 
successor  to  'he  Atlantic  Coast  Electric  Ra  Iroatt  Co.  under  fore- 
closure of  the  general  mortgage  of  the  latt»r.  Leases  the  Seashore 
Electric  Ry.of  Asbtiry  Park  until  Jane  6, 1937,  at  $10,000  per  year  and 
owns  $150,000  of  the  $200,000  total  capital  stock  of  latter  company 
(making  net  rental  $2,500)  and  owns  all  of  the  stock  of  the  West  End 
&  Long  Branch  fiy.  and  of  the  Asbury  Park  &  Sea  Girt  RR.;  the  former 
is  leased  from  Aug.  3,  1896,  until  July  17,  1945,  at  a  nominal  rental, 
and  the  latter  for  99  years  at  6  per  cent  on  stock  from  Aug.  27,  1898 
Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electrio  Light 
Co.,  whioh  supplies  the  eleotric  lights  of  Asbury  Park.  Allenhurst, 
Belmai,  Ocean  Beach.  Oomo  and  Spring  Lake.  Tne  S«acoast  Traction 
Co.  (capital.  $100,(>00>,  running  from  Belmar  to  Spring  La»e,  2  miles, 
has  been  leafed  to  the  Atlantic  ("oast  Electric  Ry.  tor  9  •  years.  Fran 
ehise  in  Beima  empires  in  1947;  in  Asbury  Park  in  1937;  In  Long 
Branch  some  expire  in  194  and  othe»>  are  perpetual:  in  Ocean  Town- 
ship, perpetual;  in  Sea  G  rt,  expire  in  1915,  192»j  and  1968;  fran- 
chises of  Seao  ast  Traction  Co.  are  perpetual. 

Stock.  &.  Bonds—  Bate.      Interest,    outstand'g. 

Stock,  $1,000,000($100) $1,000,000 

let  tnort.,gold,  $1,000,- )    1895     5  g.  M-N         800,000 

000    5  Int.  at  Knickerbocker  Tr.  Co. 

Gen.  raort.,$  1.000,000,  >    1906       5  g  J- J  870.000 

gold  ($1,  00)  c  5  Interest  at  Central  Trust  Co.,  N.  T.,  Trustee 

Seashore  El.  Ky   stock     20O.O00         

Seashore    Flectrln    Rv  (    1892        6  K   JJ        200,000  1917 

i.7m    wmnnn  i  Interest  at  Federal  Trust  Co.,  Newark,  N.  J. 

1st  M„  »^oo,ooo £     Subject  to  call  at  10ft  in  1897. 

Seaeoas'Trac.  Co  stock  ....  100.000         ..     

Seacoast  Trac.  1st  M..  (    1904        ft  g.  J-J        100  OoO  1945 

$100,000  1*1  000),  g.  (.  Int.  at  Federal  Trust  t  o.  Newark,  Trustee. 
Asburs  Pk.  &  S.  O  stuck  All  owned  ny  Atlantic  Coast  Eleotric  Ky. 
As.  P.  &  S.  G.  lstmort.  )    1898        5  g.  M-8  50,000  1918 

$50  000.  gold,  can  be  >  Interest  at  Monmouth  Trust  &  8afe  Deposit 

oanceled  at  105     . .  c  )     Co.,  Asbury  Park,   rrustee. 
Atl.  Coast  Elec.  Light  1st  M., )      5  J-D  241.000        June  1,1945 

$5<0  «00  g     Subject  to  call  }  Int  at  Federal  Trust  Co..  Newark.N.J. 

atl05int901    )  Morton  Trust  Co  .  N.  Y.,  Trustee. 

"  Other  debts  "  ( Dec.  31,  1905i       . .  305.000 

Bonus  Of  tue  $1,000,<-00  firsts  $200,000  are  reserved  to  retirn  a 
like  amount  of  Seashore  Ry.  6s,  subject  to  call  at  108  in  in  1897.  Eutlre 
bonds  an  stock  of  the  Asbury  Park  &8ea  Oirt  and  the  Seacoast  irao- 
tlon  ("o.  are    epositcd  under  the  new  g  neral  mortgage. 

ROAD -Belt  Line  in  Asbury  Park  ami  extend-"  rrom  Asbury  Park 
through  l,ong  Branch  to  Pleasure  Bay,  about  24  miles,  of  which  10T2 
miles  is  over  private  right.  <>f  way  V.  66,  p.  616.  Connects  at  Pleasure 
Ba>  with  the  New  Yoik  &  Long  Branoksteamboat  Co. 

REPOHT— Year  ending  Dec  31: 

1905.  1904.  1903.  1902. 

Gross  earnings  $267,395       $23  1,142       $221,020       $208,895 

Operating  expenses....    121, 80r!  118,387  112,492  H3.743 


Maturity. 

May  T,  1945 
N.  Y. ,  trustee 
July  I,  1945 


Net $145,587       $112,755        *i08.528        $115,152 

Officfrs-  Pres..  8.  f-    Ha/.eirigsr,  N.  V..    Vice-Pres,  H.    H.   Rogers; 

Treas.,  H   H.    hogers  Jr.:    Se-.,  ;    Auditor,  G.  E.  Cade: 

Supt.,  C.  K   Herein.     V.   79,  p.  785.  1265;  V.  80.  p.  24i6,  2619;    V.  81, 
p.  974, 1435,  1722. 


MONMOUTH  COUNTY  ELECTRIC  CO- 

Oruanizati  n  -Incorporated  April,  1,  190.,  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  <fc  Lontr  Branch  Electric  Ry  In  April. 
1903.  was  granted  a  45-year  franchise  to  operate  In  Long  Branoh.  in 
oonsldera'ion  of  which  the  town  Is  to  receive  1q  "f  1%  of  grog-  reoeipts. 

Stoc*  do  Bonds —  Bale.     Interest.     Outstand'g.     Maturity. 

Stock,  $500,000  (*.'  0) $32  S  000        

1st  moit.,   $  oo.OOO    ($100)  1901     4  g.  J-J       325,000    Apr.  1,1951 

and  $1  OOo.  gold     0*  I  Int.  at  Hamilton  Tr  Co  .  B'klyn,  trustee 

Other  deb's  Dec  31,1905     .  43.0'»3 

Road-  Red  Bank  to  Long  Branch,  6^  miles,  and  2d  track,  2^  miles, 
in  Long  Branch,  3  miles;  in  Red  Bank,  Ha  miles;  total,  13 *a  miles. 


(1) 


Earnings    For  calendar  year  1905,  gross,  $50,40" ;   def.  from  opera- 
tion. 3,417. 
Officers— Pres  ,  John  M.  Enrlght.  Jersey  City— V.  72,  p  86,  391. 

LONG   ISLAND  CITY.  N.   Y. 

LONG  ISLAND  CONSOLIDATED  ELEC- 
TRICAL   COMPANIES- 

O-QaNizatio  -.  — Eui  re  stock  is  owned  by  the  Long  Island  RR.  In 
corporated  in  New  York  and  holds  the  entire  stock  or  the  Hnutington 
RR.,  th-  Ocean  Electrio  Ry.,  the  Northport  Traction  Co  ,  the  Nassau 
County  Ry..  ihe  Oien  Cove  RR  an  1  the  Jamaica  *  South  Shore  RR. 
Also  owns  one-half  the  stock  ithe  Interborough  Rapid  Tiansit  Co. 
owning  the  other  half)  and  bond?-  of  the  N  Y.  &  Long  Island  Traction 
and  the  Long  Island  Electric  Rv. 

StuCK  &  BONDS —  Bate.    Interest.     Ou'.it  nd'g.     Maturity. 

Stock  All  owned  by  Long  Island  RR. 

Coll.  tr.  bonds,  $10,000,000 )  1906      ^  N  1946 

gold,  guar  ... s  ° 

B  mils.  -Are  guar.,  prln.  &  int.,  by  Long  Island  RR 

O  FICERS—  Pres  ,  Ralph  Peters.  New  York;  Vice  Pres  ,  C.  L.  Addison; 
^ec  and  Tre  is..  Frank  E.  Hart,  New  York. 

LONG  ISLAND  ELECTRIC  RY.— A  trolley  road. 

In  Jan..  1906,  control  passed  to  the  Interborough  Rapid  Transit  Co. 
and  the  Long  Island  Couso  idated  Electrical  (Jo  u  .anie->.  each  owning 
one  half  the  stock  and  bonds.  It  is  to  be  merged  into  the  N.  Y.  &  Long 
Island  Trao.  Co.,  which  see  below. 

Organization -Chartered  March  13,  1897,  as  New  York  &  North 
Shore  Rv.  On  Oct.  11,  1899,  was  con  solid  at*  d  with  the  lor-mer  Long 
Island  Electric  Ry.,  new  oompany  having  $2,100,000  capital  stock  and 
$2,100,000  bonds.  On  May  7,  1902,  the  lines  north  of  Jamaica  were 
sold  under  foreclosure  t  >  the  Queens  Ry.  Co.,  which  company  was  then 
merged  into  the  New  York  &  Queens  County  Ry.  By  this  foreclosure 
$l,f  00,000  each  of  stook  and  bonds  were  cancel- d,  leaving  each  at 
$t500,000.  On  Oct.  1,  1903,  old  name  of  "Long  Island  Eleotric  Ry." 
was  resumed. 

In  October,  1899,  the  Appellate  Division  of  the  8upreme  Court 
upheld  the  right  of  the  Long  Island  Electrio  under  the  Oeneral  Rail- 
road law  to  run  cars  carrying  express  matter.  V.  69,  p.  744.  Decision 
was  affirmed  by  <  'ourt  of  Appeals  in  June,  1900.     V.  70,  p.  1249. 

STOCK,  &  BONDS—  Bate.        Interest.      Outstand'g.        Maturity. 

Stock,    $600,000    ($100)     $600  000        

L.  I.  El.  1st  M.,  $600,000  >  1895        5  g.  J-D  600.000    June  1.1925 

($1.000) 0*  )  Int.  at  Hamilton  Trust,  Brooklyn,  Trustee. 

Loans  June  30,  1905  1*1.144        

.  Earnings.— For  year  ending  June  30.  1906,  gross,  $184,808;   net, 
$55,676;  charges,  $37,9^2;  surplus,  $17,714. 

Road.— Comprises  2'  -20  miles  of  road  from  Crescent  Avenue,  Brook- 
lyn (at  the  te-  •ninus  of  the  Kings  County  Elevated),  to  Jamaica,  Hollis 
and  Queens,  and  from  Jamaica  to  Far  Rockaway.    47  cars.— V.  77,  p. 
89.511.  il2.  V.  83  p  818. 
(2)    NEW  YORK  &  LONG  ISLAND  TR  \CTTON.  -A  trolley  road. 

■^n  June  20,1905,  control  was  purchased  jointly  by  the  Tnterhorough 
Rapid  Trau  it  1  'o  aud  the  Long  i-laud  Consol.  Elec.  Cos.  and  new  of- 
tloerseleeted  as  below.  V.  80,  p.  2622  The  Interborougn  also  controls 
the  Ne  *  York  *  Queens  County  Ry.  In  Oct ,  19o6,  theR.R  Com- 
missioners authorized  $6  0.'  00  new  (-tock  to  be  issued  for  the  stock  of 
the  Long  Island  Elec  Ry.    See  V.  K3,  p.  818. 

Organization— This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Traction  (incorporated  on  Feb.  27,  189;*;,  but  name  changed  as 
above  o:  Julyl,  1 902,  and  stock  increased  from  $125,000  to  $l,ooo,000. 

Stock  &  BONDS—  Bale.    Interest.    Ouisiand'g.     Last  Biv. 

Jommon,  $750,  <>0  ($50)     $750.0"0     

?ref.  5%  cum. ,$25i,000  ($50) 25o.c00         

(*i,uou),  ~.  oc  r (land,  trustee, or  at  1st  Nat.  Bank,  N.  Y. 

Bonds.    Are  subject  to  call  at  107  at  30  days'  notice,  but  no  t-lnk.  fund. 

Earnings  For  year  ending  June  30,  1906,  gross,  $205,748;  net, 
$104,302;  fl>ed  charges,  $52,903:  surplus,  $51,399. 

Ro*d  Operates  an  electrio  line  connecting  Mineola  Hempstead 
and  Freeport,  7-84  miles.  Also  operates  line  from  Hempstead  west5-58 
miles,  to  Queens,  where  connection  is  made  with  the  tracks  of  the  New 
York  &  Queens  county  Railway.  Also  a  line  16-H2  miles  long 
from  Freeport  westerly  via  Rookville  Centre.  Lynbrook  and  Valley 
Stream,  to  a  connection  with  the  Kings  Co.  Elevated  Ry  at  Brooklyn, 
rotal,  including  second  track,  34  15  miles.  A  line  will  be  built  later 
to  Long  Beach  and  *lso  one  to  Babylon.  19  \  ascentcer  and  "•  other  cars. 

OFFICERS— President,  Artuur  Turnbull,  38  Wall  St  ,  New  York; 
Secretary,  Frank  E.  Half,  1 28  Broadway,  New  York;  treasurer,  Jor'an 
J.  Rol  ins,  32  Nassau  St  .  New  York;  Vice  Pres  and  Mgr..  F.  L.  fuller, 
Long  Island  City.-V.  fcO,  p.  1479,  2345,  2458,  2622;   V.  83,  p.  818. 

NEW  YORK  &  QUEENS  COUNTY  RY— 

Entire  capital  slock  is  owned  by  die  Interborougn  Kapi  t  <t  in  sit  Co. 

Organization— Incorporated  June  29,  1896, and  reorganized  on  June 
30.  1  8»9.  Purchased  the  various  lines  of  railroad  In  Long  Island  City 
known  as  the  Stein  way  Railway,  the  Long  Island  '  lty  A  Newtown  Ry. 
and  the  Flushing  A.  college  Point  Ry.  In -May,  1902,  the  Queeus  Ry. 
was  consolidated  with  it,  and  thereupon  Increased  Its  stock  from 
$2,=>00.000  to  $5,000,000.  The  Queens  R.\ .  succeeded  to  the  property 
sold  at  foreclosure  of  the  New  York  <fe  North  Shore  Ry.  comprising 
a  line  of  six  miles  from  Flushing  to  Jamaica,  witu  franchises  for  lines 
between  Flushing  and  College  Point.  Flushing  and  Bavsule  and  Man- 
basset.  V.  74,  p  1197.  In  Sept.,  190»- ,  the  Railroad  Commissioners 
granted  permission  to  make  a  new  mortgage  fir*  10,000  000  to  provide 
for  refuuding.  etc      V.  82.  p.  1439;  V.  83,  p  752. 

STOCr.  <Sc  Bonds—  Bate.       Interest,     outstand'g.        Maturity. 

Stock.  $5,000,000  ($100)     $3,235,000        

Flush.  AColI.  Pt .  IstM...      1895         5  J-D  50,000  1925 

Newtown  Rv    IstM 1894         5  J-D  150,000    Dec.  1,  1924 

SteinwayRv.  1st  M., gold, )  1892      6g.  J  -  J       1,500,000     July  1,1922 

$1,500,000  ($1,000)  .c*  \  Int.  at  Mor  on  Trust  Co.,  trustee.  N.  Y.  City. 
N   Y   ArOueensCo    IstM     >   1 896         4«-   A~°       1.300.000      Oct,  1,1946 

Jta    li  no?  „^.i,  c  Mercantile  Tru-t  Co  ,  New  V  ork.  Trustee. 

gold,  »i,ooo  each ^  Int  a,  onice  of  comuany.  New  York. 

Loans  payable  July  I,  lHOo-,  $230,000 

Under  rhe  New  York  &  Queeus  County  mortgage  there  were  origin- 
ally $2,500,0-  0  bonds  outstanding,  but  the  company  having  defaulted 

in  the  payment  of  Interest,  a  reorganization  was  madej ler  which  the 

holders  surrendered $1,  00,000;  interest  was  reduced  to  4  p.'-.   aud  the 
Mercantile  Trust  Co.,  N.  Y,,  was  made  the  new  rrus  ee      v    H9.  p   906. 

Road — The  sjstem,  with  the  (Queens  Railway,  embraces  7447 
miles  of  trolley  track,  including  main  line,  40-?4  miles;  second 
track,  28-96;  sidings,  5  27.  Ralls  77  to  93  lbs  standard  gauge;  208 
closed  and  open  oars,  26  work  c*rs  and  6  freight  cars,  &o. 

REPORT  for  fiscal  years  ending  June  30  : 

dross.  Net.  Ol/i.  1  nc. 

'905  6  $839,732        $27'  ,3*6       $12,4'U 

l«o4  5 7:^5  693  2v0,517         10.04  1 

Officers     Hres.,  ArthurTurnbull,38  Wall  St 
D.    W.    McWllliams.    Vice-Ires, 
Island  City-  V.  77,  p  299,  SftO 


Int.  if.  titles.     Surplus. 

$203. os7  $83,8(i0 

201  576  P8.981 

N  Y     Se.'v  and  Teas., 

and   Oen   Manager.   ■"   L    fuller,  Long 

v.  A2.  n.  14-jH;  V.  83,  p.  752. 

LOS   ANGELES    CAL. 

PACIFIC    ELECTRIC  RY  -A  trolley  road.-  S+e  Map 
i>n  iifige  .ti;.) 

In    o-.to   er   1903,  the  K'lhn,  Loeb-Harriman    Interests   In  Southern 
Pacific  Ky.  became  connected  with  Mr.  H.  E.  H  lutington    in  the  con 
crol  of  this  company.    See  V.  80,  p.  651,  for  item  concerning  purchase 
of  minority  Interest. 
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ORGANIZATION—  This  company  was  Incorporated  under  the  laws  of 
California  in  1901,  and  is  a  consolidation  of  the  Los  Angeles  &  Pasa- 
dena Electric  Ry.,  Pasadena  &  Mount  Lowe  Ry.,  Pacific  Electric  of 
Arizona,  the  East  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.  and  the 
Brooklyn  Ave.  Ry.,  comprising  nearly  all  the  interurban  lines  in  and 
around  Los  Angeles  In  Oct ,  1903,  tlie  stockholders  authorized  an 
increase  of  stock  from  $10,000,000  to  $20,000,000.    V.  77,  p.  1534. 

STOCK  &  BONDS—  Date.  Interest.   Outstand'g   maturity. 

Stock,  $20,000,000  ($100) .$20,000,000    

Consol.  mortgage, $10,000,000,  $  1902   5g.  J.  J.     8,494,000   Jan.l,*42 

gold,  ($  1,000) o.  <Int.atUnionTr.Co.,SanFran.,Trus. 

^M^^^l^nn^1'000,0^'!  1898   5g.  J.-J.     1,000,000    Jan.1,'28 
fan 'b^e  cal  Id  after  Jam  1  }Int  at™- Tr- &  Sav.Bk:.Chio.,Trufltee, 
1908  at  105.  J     or  at  Cnase  Nat-  Bank'  New  York- 

P^i^(*it-nn«rOrt,,$500,T,l  1900  4g-J-D.  500,000  Junel,'30 
^oJrlt  ,„nui-1"V^';'iQiha;>liitere8t  at  Union  Trust  Co.,  San 
^LSffiLSt*  19l°atJ  Francisco,  Trustee. 
Bonds— A  sufficient  amount  of  the  $10,000,000  consols  Is  reserved  to 
retire  prior  issues.  Sinking  Fund  Is  $i,000  per  annum,  commencing 
Jan.  1,  1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1, 1917; 
$15,000  per  annum  to  Jam  1,  1922;  $20,000  per  annum  to  Jan.  1, 
1927;  $25,000  per  annum  to  Jan.  1, 1932;  $30,000  per  annum  to  Jan. 
1, 1937,  and  $35,000  annually  thereafter,  said  sinking  fund  to  be  used 
in  the  purchase  of  the  bonds,  but  fund  may  be  invested  in  other  secu- 
rities if  bond*  cannot  be  obtained  at  par.  The  bonds  of  the  Los  An- 
geles &  Pasadena  bear  the  guaranty  of  the  Los  Angeles  Ry.  by  endorse- 
ment. A  sinking  fund  of  $10,500  per  year  on  those  bonds  begins  Deo. 
1, 1908,  and  bonds  maybeoalledat  105  on  any  interest  date  after  Jan.  1, 
1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guaranteed,  princi- 
pal and  interest,  by  both  the  Los  Angeles  Ry.  and  the  Los  Angeles  & 
Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  commences 
after  10  years  from  date  of  bonds  of  $5,000  per  annum  for 
first  5  years,  $7,500  per  annum  for  second  5  years,  $10,000  per  an- 
num for  next  5  years  and  $12,500  per  annum  for  remaining  5  years. 
These  bonds  may  be  called  after  10  years  on  any  interest  date  upon  4 
weeks'  notice  at  104  and  interest. 

Road— The  Pacific  Electrio  Ky.  operates  197-13  miles  of  track,  and 
the  Los  Aug  Inter..  251-73  miles;  total,  448-86  miles. 

OFFICERS— President,  EC.  E.  Huntington;  Vioe-Presldent,  W.  F.  Her- 
rin;  Sec,  S.  C.  Baxter;  Treas.,  I.  W.  Hellman.— V.  76,  p.  1408,  1534;  V. 
79,  p.  628;  V.  80,  p.  651. 

LOS  ANGELES  INTERURBAN  RY.-See  Map 
on  page  56. 

Organization  —Incorporated  in  California  on  June  8, 1903,  and  is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,  the  Los  Angeles  &  Glen- 
dale  Ry.  and  the  California  Pao.  Ry.  The  Riverside  &  Arlington  Ry  , 
the  Santa  Ana  &  Orange  Motor  Ry.,  and  the  San  Gabriel  Rapid  Tr.  Ry., 
have  also  been  aoquired.  The  Los  Angeles  Interurban  Ry.  Is  one  of 
the  Huntington  roads  and  to  Jan.  1, 1906,  about  $7,000,000  was  spent 
on  it. 

STOCK  &  BONDS —  Date.     Interest.      Outstand'g.    Maturity. 

Stock,  $10,000,000,  $100 $10,000,000 

New  M.,  $10,000,000,  g.<  1903     5  g.A-O         4,713,000  1943 

($1,000).  guar c&r  I  Int.  at  Union  Trust  Co.,  San  Fran. .Trustee. 

Los  Ansr.  Trao.  1st  mort.,  J  1895     6  g.  M-N       250,000      May,    1915. 

$250,000,  gold  ($1,000)  I  St.  Louis  Union  Tr.  Co.,  St.  Louis, Trustee. 
Los.  Ang.  TraclstcomM.,  <    1898    5  c..  J -D      250,000    Deo.  1, 1938 

gold, $250,000  ($1,000).  I  St.  Louis-TJnion  Tr,  Co.,  St.  Louis.Trustee. 

Interest  of  both  above  mortgages  at  Chase  National  Bank,  N.  Y. 
Oal.  Pac.  Ry.  1st  M.,  gold  J    1901        5  g.  J-J       480,000    July  1.  1941 

($1,000),  guar c  \  Title  Ins.  &  Trust  Co.,  Los  Angeles.  Trust, 

Bonds.  -Of  the  California  Pacific  Ry.  no  stated  amount  authorized, 
but  is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking 
fund  on  these  bonds,  and  bonds  cannot  be  called.  Interest  is  payable 
in  N.  Y.  City.  These  bonds  are  guaranteed  by  the  Los  Angeles  Trac. 
Co.,  both  principal  and  int.  See  V.  75, p  76  A  sinking  fund  is  provided 
for  the  new  $10  000,000  mortgage  as  follows :  1908  to  1912,  inclusive, 
$5,0<  0  per  annum:  1913  to  1917,  inclusive,  $10,000  per  annum;  1918 
to  1922.  inclusive,  $15,000  per  annum;  1923  to  19i7,  inclusive,  $20,- 
000  per  annum;  192-  to  1932,  inclusive,  $25,000  per  annum;  1933  to 
1937,  iucluslve.  $30  000  per  annum,  and  thereafter  to  ma- 
turity, $35,000  per  annum.  The  bonds  are  su'jeot  to  call  for  the  sink 
ing  fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are 
guaranteed  as  to  both  principal  and  interest  by  the  Pacific  Eleo.  Ry. 

Road— Operates  251  73  miles  of  track. 

OFFICERS— President,  H.  E.  Huntington;  Vice  President  W.  F.  Her- 
rin;  Sec,  S.  C.  Baxter;  Treas.,  I  W  Hellman;  Supt.,  S.  B.  MoLenegan. 
V.  79,  p.  627,  2588;  V.  80,  p.  651. 

LOS    ANGELES    RAILWAY-**  ^ap  on  pag*  56. 

Is  one  of  the  Hunungii  n  properties  Mr.  Huntington  being  reported 
to  be  the  owner  of  55  p.  c.  of  the  stock.    See  V.  80,  p.  651. 

Organization— Successor  by  consolidation  Sept.  29,  1898,  of  Los 
Angeles  Ry.  and  Main  St.  <fe  Agricultural  Park  RK.  and  by  purchase  ef 
the  Mateo  Street  RR.  and  San  Pedro  Street  RR.  V.  68,  p.  85.  Owne 
$5,050,000  of  the  $10,000,000  stock  of  the  Paciflo  Light  &  Power  Co. 
Of  Los  Angeles. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.   Maturity. 

8tock,  $5,000,000  (par,  $100) $5,000,000    

New  mort  ,  $5,000,000  gold  <  1898  5g.    A-O      5,000,000  Oot.  1,1938 

$1,000  each o*  \  Int'st  at  Co's  Office,  San  Francisco,  Cal. 

The  Trustee  of  the  new  mortgage  of  1898  is  the  Union  Trust  Co. 
of  San  Francisco,  Cal.  On  30  days'  notice  interest  may  be  made 
payable  at  the  National  City  Bank,  New  York. 

Road— Comprises  175-4  miles  of  road. 

Officers— Pres.,H.E.  Huntington;  Vice- Pres., Ch.de  Guigne;  Treas  , 
I.  W.  Hellman;  Sec'y,  E.  B.  Holladay,  San  Francisco;  Gen.  Manager, 
Howard  E.  Huntington,  Los  Angeles.    V.  78,  p.  229;  V.  80,  p.  651. 

(1)  PACIFIC  LIGHT  &  POWER  CO.— An  electric  company. 

Owns  all  of  the  stock  of  the  Ontario  &  San  Antonio  Heights  Ry.  and 
the  entire  stock  of  the  San  Bernardino  Gas  &  Eleotrio  Co.,  neither  of 
whloh  has  any  Issues  out.  Has  contract  to  purchase  stock  of  the  Sierre 
Power  Co.  which  has  $20,000  bonds  oui;  al.-o  owns  all  of  the  stock  of 
the  Mentone  Power  Co.;  which  has  $37,'  00  bonds  out. 

Organization.-  Incorporated  in  California  on  March  6, 1902,  and 
absorbed  the  San  Gabriel  Electric  Co.  $5,050,000  of  the  $10,000,000 
(V.  75,  p.  1150),  capital  stock  is  owned  by  the  Los  Angeles  Ry.  Co. 
Supplies  power  to  the  latter. 

Stock  &  Bonds  -  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $10,000,000  ($100)  ...     -        $10,000,000     

1st  mort.,  $10,000,000,  >    1902        5  g.  J-J         5,768,000  June  1, 1943 

gold  ($1,000)        ..o&r  \  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonus.— $377,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  San  Gabriel  Electric  Co.  Bonds  cannot  he  called.  A  sinking  fund 
commences  on  Jan. 1,1905,  of  2%  of  bonds  outstanding  for  first  5  years 
and  on  and  after  Jan.,  1910,  2i<2%  until  and  including  Jan  1,1912; 
Baid  fund  to  be  invested  In  the  bonds  at  not  less  than  110,  otherwise 
in  other  securities. 

Plant.— Generates  eleotriclty  for  light  and  power.  Water  power,  also 
steam  plant.  In  Los  Angeles.  Has  15,000  h.  p.  plant  on  Kern  River, 
125  miles  from  Los  Angeles.  Two  separate  transmission  lines  running 
the  entire  distance  are  used.— V.  74,  p.  580;  V.  75,  p.  457,  1150. 

LOS  ANGELES  PACIFIC  CO.-An  electrio  road, 
The  Harrimau  interests  are  in  control.    V.  82,  p.  751. 

Organization— Successor  in  1905  to  the  Los  Angeles  Pacific  Rail- 
road, which  was  organized  June  4,1898.  In  Jan.,  1904,  purchased 
the  Los  Angeles  Ocean  Park  &  Santa  Monica  RR.  V.  78,  p.  342. 


Maturity. 


STOCK  &  BONDS—  Date.     Bate.    Outstand'g. 

Stock,$15,000,000;  par,$100 $15,000,000 

f    1898    5J/C&D/0         100,000  1928 

L  A.  Pao.  BR.  1st  M.,$l,- 1  Int.  at  Broadway  Bk.  &  Tr.  Co.,  Los  Ang. 

000,000,g.  ($1,000) 1     Tr.;Ill  Tr.  &Sav.Bk.,Cutc,  or  Chase  Nat. 

i     B'k..  New  York. 

I    1901     5  A.&O.        1,400,000  Apr  1,  1931 

L.  A.  Pac.  R  8.  1st  con.  m.  J  Broadway  Bk.  &  Tr  Co.,  Los.  Ang  ,  trustee. 

$1,500,000  g.  ($1,000)     ]     Int.    at   Crocker-Woolworth  Nat.    B'k., 

{     San.  Fran. 
L.  A.  Pao.  BR.  1st  &  ref.  f      1903    5  g.  M-8      3,250.000  Sep.  1, 1943 
mort.,  $5,000,000,  gold  J  Int.  at  Los  Angeles  Trust  Co. ,  Trustee,  or 

(#1,000) 0*1     atU.  S.  Mottife  Trust  Co..  New  York. 

(     1906         5g.J  J      5,000,00'>  Jan.  2,1946 
L  A. Pao.  Oo.gen.consol.m.  ( Int-  at  Union  Trust  Co.,  San  Fran.^trustee, 
$12,500,000  g. ($1,000)0*; 


Los 


or  at  Farmer's  &  Mech.  Nat'l  Bk 
Ang.  or  (  hase  Nat'l  Bk.,  New  York, 
Los  An   Her   B   ARed  M  (     1902        »*•&*->•         150.000  1942 

*r*nn'nnn *  liinnm      'lint,  at  Crocker  Woolworth  Nat.  B'k..  San 
$oou,uoo  g.  ($i,uoo)....  ^  Francisco. 

Bonds.— Of  the  $5,000,000 1st  and  ref.  bonds  authorized,  $2,067,000 
are  reserved  to  retire  prior  liens  and  $700,000  for  extensions  at  75% 
of  cost  when  net  earnings  are  1  %  times  int.  charges  on  bonds,  including 
those  to  be  issued.  A  sinking  fund  begins  in  1903,  to  which  $50,000 
per  annum  is  payable  the  first  5  years,  $*  O.OoO  per  annum  the  next  5 
years,  $70,000  per  annum  the  next  5  years,  $8<>,000  yearly  the  follow- 
ing 5  years.  $90,000  per  annum  the  next  6  years,  $100,000  yearly  the 
following  5  years  and  $150,000  per  annum  thereafter.  These  bonds 
are  not  subject  to  call.  On  the  new  bonds  of  1906  the  following  sums 
are  payable  annually  to  a  sinkiug  fund:  191 1  to  1915,  $10,000  per 
annum;  1916  to  1920,  $15,000  per  annum;  1921  to  1925,  $40,000 
annually;  1926  to  1930,  $75,000  per  annum;  1931  to  1944,  $30,000 
annuwlly,  and  1945  and  1946,  $90,000  per  annum.  Of  the  $12,500,000 
authorized,  $5,000,000  are  reserved  for  prior  liens  and  $5,000,000  for 
other  purposes. 

Earnings— For  calendar  year  1905,  gross,  $1,154,519;  net,  $419,384. 

Road— Owns  four  lines  of  trolley  road  from  Los  Angeles  to  the  Paciflo 
Ocean,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  from 
Los  Angeles  to  Hollywood,  Colegrove,  Wesrgate,  Redondo  Beaoh, 
Soldiers'  Home  and  Inglewood,  constituting  68  9  miles  of  double 
track;  total  mileage,  176  miles  of  single  track.  Operates  2  large  power 
houses  at  Sherman  and  Vineyard,  with  machine  shops  and  oar  shops 
at  Sherman. 

Officers— President  and  Manager,  E.  P.  Clark;  Vice-President  and 
Manager,  M.  fl.  Sherman;  Secretary,  A.  I.  Smith;  Treasurer,  M.  E. 
Hammond;  Aud  tor,  G.  L.  Bugbee;  Gen.  Mgr.,T.R.  Gabel;  Supt.,  R.  P. 
Sherman.— V.  82,  p.  100, 161,  751. 


LOS  ANGELES  &  REDONDO  RY-A  trolley  road. 

in  July,  1905,  H.  E.  Huntington  purchased  the  entire  oapltal  stook. 
V.  81,  p.  211. 

Organization.— Incorporated  in  California.  Capital  stock  was  in- 
creased in  May,  1903,  from  $500,000  to  $  1,000,000.    V.  76,  p.  1143. 

STOCK  &  Bonds —  Date.     Interest,    outstand'g.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

1  st  mortgage,  $500,000, )     1902    5  g.  J-J15        500,000  Jan.  15, 1932 

gold,  ($1,000) c*  s  Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Earnings— For  fiscal  years  ending  June  30: 

Gross.  Net.         Int.  16  taxes.       Surplus. 

1904 $258,487  $93,856  $36,511  $57,345 

Road— 17*4  miles  of  track  between  Los  Angeles  and  Redondo,  and 
also  a  new  line,  17  miles,  between  same  points,  gauges^  feet,  operated 
by  electricity,  The  old  steam  line  has  been  changed  to  3^-foot  gauge 
and  is  now  operated  by  electrioity.  Cars  are  equipped  with  2  motors 
of  50  H.  P.  each.     V.  81,  p.  211. 


Stock  &  Bonds.—    Date. 

Oomraon,$l  2.000,000 

Pf.5\> cum  $2,500,000   

Louisv.  City  Ry.  M...  S  1884 
do 


Outstand'g 

$ll,S3o,000 

2,.e>00.000 

434,300 


Last  div.,  die. 
Oot..'06,l% 
Oct.'06.2i« 

July  1,1909 


LOUISVILLE,    KY. 

LOUISVILLE  TRACTION  CO. -A  holding  company. 

Organization— Incorporated  in  New  Jersey  on  July  5,  1903,.  and 
has  acquired  practically  all  of  the  stook  of  the  Louisville  Ry.  Co. 
Holders  or  common  stock  of  Louisville  Ry.,  on  payment  of  $55  in  cash, 
received  three  shares  of  new  common  stook  in  exchange  for  each 
share  of  old  stock  held.  Holders  of  the  old  preferred  stock  of  the 
Louisville  Ry.  received  share  for  share  of  new  prererred,  with  a  bonus 
of  20  per  cent  in  oommon.  The  new  company  provided  the  Louisville 
Ry.  Co.  with  needed  money  to  be  used  for  improvements,  the  railway 
company  issuing  $1,100,000  com.  stock  therefor  See  V.  79,  p.  968. 
The  Traction  Co.  in  March,  1906,  sold  $830,000  additional  stook  to 
shareholders  at  par.    See  V.  82,  p.  692. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22, 1867,  and  is 
a  Kentucky  company,  owning  all  the  street  railways  in  the  oity  of 
Louisville  and  Its  suburbs.  It  has  $i, 000,0'  0  common  stock  and 
$2,500,000  preferred  stook,  practically  all  owned  by  the  Louisville 
Traction  Co.  Franchises  are  partly  for  99  years  and  partly  perpetual. 

Tue  Louisville  &  Interuroan  Ry.  has  been  orgauizett  in  the  interest 
of  the  Louisville  Ry.  to  coustruct  a  system  of  urban  and  Interurban 
lines.  It  has  been  authorized  to  borrow  $3,0o0.000.  Up  to  Oct.,  1906. 
no  securities  had  been  Issued  except  $500,000  stock  to  Louisville 
Ry.  Co. 

Interest. 
Q  J 
A-O 
6  g.  -J-  J. 
do   M.,  gold  (  Louisville  Trust  Co.,  Louisville,  Ky.,  Trustee. 

fl888      6         M.-N.  175,000    Nov.   1,1908 

Central  Pass.  Ry.  M.  <  Interest  payable  at  First  Nat.  Bank,  Louisville. 

(  Louisville  Trust  Co.,  Trustee. 
Louisv.  Ry.  Cons.  M..)  1890       5  g.  J.  -  J.  5,390,000    July  1, 1930 

gold,  $6,000,000  >  Interest  payable  by  Seligman  &  Co.,  N.  Y. 

(listed  N.  Y.) o*  >  Fidelity  Trust  Co.,  Louisville,  Trustee. 

Louisville  Ry.  2d  M., )  1900     4>s  g.  M-s  1,000,000    Mar.  1,  1940 

$2.000,000.g,$l,000  S  Int.  at  Columbia  Fin.  &  Tr.  Co..  Louisv'le,  Trus. 

Bonds.— Of  the  second  mort.  bonds  due  1940,  not  more  than  $200,000 
oan  be  Issued  in  any  one  year  for  improvements.  V  70,  p.  430, 480. 532. 

Dividends— On  Traction  preferred,  5  p.  o.  per  annum.  On  common, 
the  first  semi-annual  dividend,  1*4  p.  o,  was  paid  Oct.  1,  1904,  and  1*4 
p.  o  was  again  paid  Apr.  L,  1905  OnOot.  1,  1905, 1*4  p.  o.  and  ^  p.o. 
extra.    In  1906,  April,  2  p.  o,  Oct.,  1  p.  c. 

Road— Owns  145  miles  of  traok  on  62  miles  of  street;  all  is  eleotrio. 
Affords  entrance  into  Louisville  for  the  Louisville  &  Eastern  RR  and 
the  Louisville  and  So.  Ind.  Traction  Co.  The  Louisv.  &  Interurban 
operates  35  miles  of  track  in  Jefferson  County. 

Report- Of  Louisville  Railway  Co.  for  fiscal  year  ending  Deo.  31. 
Annual  meeting  third  week  in  February. 

Year.  1905.  1904.      i      rear.  1905.        1904. 

Gross  earn  $2,355,880  $2,043,264  I  Dividends   ....$501,707  $375,750 

Net 932,867        741,099  I  Bal.,  surplus..     *79,656         7,639 

Interest  pd.      351,504       357,710  1 

*  Of  this  amount.  *65,000  was  credited  to  depreciation  aocount. 
Officers— President,  T.  J.  Minary;  Vice-President,  A.  P.  Humphrey; 
Sec'y  &  Treas.,  Sain'l  G.  Boyle— V.  80,  p.  994,  1912;  V. 82, p.  692,  805. 


LOUISVILLE    &    EASTERN    RR.-A  trolley  road 
In  April,  1906,  the  two  old  morts.  ot  Hie  L.  A.  <&  P.  V.   were  retired 

and  the  new  mortgage  given  below  was  executed.    V.  82,  p.  987. 
Organization— This  was  formerly  the  Louisville  Anchorage  <fe  Pewee 

Valley  Elect.  Ry.,  Incorporated  Jan.  14,  1901,  but  name  ohanged  as 

above  In  January,  1903. 
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Stock  <£,  BonD^—  Date.    Interest    Outsianrt'g.     Matwity 

Stock  com  ,  $<S,OoO,000 $2  0"<>,OOo    

Pref.  $400,000  5  p.  a,  n.  o 400,000    

f       106    5g   A-O       450.000    Apr.  1.1956 
let     mort..      $2  000  0C0,  I  Iat.  at  Merchants'  Nat'l  Bank,   Boston  or 

gold  ($1,000),  s    f 1      Fourth  Nat'i  Bank.  New  York.    Old  Ool- 

l     ony  rnibtCo  .  Bosion,  Trustee. 

Bonds.-  Of  the  $  ,000,000  authorized,  the  balanoe  unissued  1s  re 
served  for  extensions,  etc.     See  V.  82,    p.   987.     A  8  nki   u    find  of  1 
p.  c.  pei  annum  "f  bonds  out  is  operative  from   1^11   to   1931;  there- 
after I  p  c   per  annum.     Bonds  are  subject  to  call  at  110  and  int. 

EaRnin  S  Vo*  year  ending  Feb.  28.  1  06,  griss,  $120,262;  net 
$:-i8,35->.     In  1905,  gross,  $100, >»7*;  net.  $33  241. 

RoaD— Operates  l  miles  between  Louisvtlit-  and  Beards  on  private 
right  of  wax .  70-lb  rails.  A  liueisun^er  onsttuctlon  fr'iu  Keards  to 
LaCrange.lO  mib-s,  and  extensions  are  pr>  posed  from  Lakelaud  to 
Sbelbwii  e,  .4  miles;  Shelby  ville  to  Frankfort,  22  miles;  also  a  branch 
from  "t'-e  main  1  ne  to  Newcastle,  16,  miles.  1"  passenger  cars  and 
1  express  e»r 

Officers— President,  F.  M.  Fauvre;  Vtoe  President  and  Gen  Mgr., 
Percival  Moore,  Louisville.- V.  el.  p.  110  i;  V.  82,  p  987,  1102. 

INDIANAPOLIS  &  LOUISVILLE  TRAC- 
TION CO  —'1°  ue  a  trolley  road. 

Ur<  ANi-d  i  )n  — m- orporatedm  lu'iana  in  1905  under  the  general 
railroad  taws  Franchises  in  cities  and  towns  are  f  •!  50  years  from 
19i  5;  remaiuder  is  on  private  right  of  way. 

Stock  &  Bonds—  Date.       Interest.    Outstanding.     Maturity. 

Com  ,$!,.S00,000.. $2,356,800       

Pref    500  <  no  None.  ..  

1st  mort .  +1.250,000,  )    1^05      5  g  A.O  1,250.000      April  1.1936 

com  ($1,  00)  c*  Slut,  at  Colonial  Trust  Co.,  Pltfsb  ,  Trustee. 

hondt — A'ik'ni/  i-undot  per  cent  per  annum  of  gross  earnings 
comnien  es  April  1.  1916  Bonds  are  subject  to  call  on  any  Interest 
date  at  lo5  and  interest. 

R  ,.  -  Is  luildiu-  41  8  miles  of  track  from  8ellersburg  (where  con- 
nection Is  in  tile,  with  th  •  Louisville  &  So.  Ind.  Trac.  t"o.  into  Louis- 
ville/ t>  S-ym»  ir.  from  which  point  it  will  enter  In  1iau*pilis  over 
the  tracks  'of  the  lud  Col  *  Southern  with  which  U  has  a  contract. 
Is  expected  to  be  in  operation  about  Jan.  1,  1907.  Standard  gauge. 
70  lb.  T  rails. 

OFF  ce-<s— President,  Jno.  C.  C.  Mayo;  Vice. Pres.,  Jno  E  Greeley. 
8eo'\.  Samuel  4dams,  Chicago:  Treas.,  W.  L  Lyons;  As-'t  Treas,  Jos. 
B.Stnith.    Office, Columbia  Building,  Louisville. Ky.   V.83.  p.  155,5  2. 

LOUISVILLE  &INORTHERN  RY.  &  LIGHT'G 
Organisation  — lno>  rpor  te  i  un  er  tu.  neucral  ratiro  id  lawn  of 
Indiana  tu  Dec, 1905  $^00,000  of  the  $1,000  t-00  r  tuck  of  the  Unl  ed 
Gas  *  Ele  trie  Co  and  $2v^/(0  stock  ol  the  N-w  Alnany  *ater 
Works  t  o.  are  deiiosited  uuder  this  company's  mortgage.  Company 
does  ele  tr  <■  lighting  and  express  and  freight  business  iu  addition  to 
passenger  business.  Road  is  mainly  on  private  right  of  way. 
STOCK  &  Bonds—  Date.     Interest.  Outstanding.      Maturity. 

Common,  $-i,500,0:)0 $3,500000 

Pref  ,$1.5o0,00j8-r  A&B l,50<>000 

1otm„pt     «...  =nn  nAn   _  (     1905      5g.  J-D  5,0.d0)     Dec  1  1925 

(*mooVn,T«    (lorn      f»  ?  Int.  at  An,eT  Tr  <v  Sav  B'k,  Chicago,  trus., 

(*500andit>  .OOO)      t   }     or  at  Eli.  t  National  Bank,  Boston 

Stock  -The  Series  A  pref.   stock  Is  6%  cum  ;  the  Series  B  is  cum. 

and  wj  1  receh  e  2%  In  1H06,  3%  in  1907,  4%  in  1908,  5%  in  1909  and 

6%  in  iHio  a.  d  'hereafter. 

Bonds  Umssueii  bonds  can  only  be  issued  for  80  per  cent  of  cost  of 
prop  rtv  built  or  acquired  Ate  subject  to  ca  1  after  Deo.  1,  1910,  at 
105  and  ii  terest.     V    82.  p.  £68 

Road  -Operates  20  miles  of  tra  k,  Louisville  to  Charlestown,  with 
a  line  b  anching  off  at  Watson  and  running  to  flellt-rsiui'  g.  At  elier.-t- 
burg  connects  with  the  Ind  &  Louisv.  Traction  Co..  w  ich  Is  building  to 
Seymour  to  .  ounce  i,  with  the  lud.  Col  <6  Southern  th  'S  forming  a 
through  line  between  Louisville  and  Iu  lianapolis.  The  line  from 
Louisville  to  ■  harlestowu  will  form  tart  of  a  through  line  between 
Louisville  and  Cincinnati.    Standard  gauge     70-lb.  T  rail. 

Officers  Pres..  Samuel  Insuli,  Chicago;  Vioe-Fres.  and  Treas.,  R. 
W.  W arte.  See'},  J.    ).  English—  v   82,  p.  509,  868. 

(1)    UNITED  GAS  &  ELECTRIC  CO. 

Organization  — Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Street  Rv.  New  Albany  Gaslight  &  Coke  Co.,  New  Al- 
bany i  ight.  Heat  &  Power  Co... Tetfersonville  Electric  Light,  Heating, 
Gas  &  Coke  Co.  and  Jefferson  ville  Light  A  Water  Co  ;  also  controls  the 
Louisville  &  Southeiu  Indiana  Traction  Co.  Franchises.  45  years  in 
New  Albany  and  -^O  years  in  Jeffersonville  from  1902.  Guarantees  the 
$250.oitO  1st  riitt;e.  bonds  of  New  Albanr  8t.  Rv.  <'o  Tbe  New  Al- 
bany Water  Works  Co.  Is  owned  by  the  same  i   ter^sts     V.  80.  p   1236. 

St oC"  &  Bonds—  Date.     Interest.     Out-tnnding  Maturity. 

8tock.  $1,000,000.  $100      $1,000,00      ... 

ifltrinirt™™*7^niinn  (    19°2     5  8-  J  J-         750,'>oo  Hee  text. 

Jnhi  V*  i  finVn     u'uu",'  }      Interest  at  *  merloan  Trust  &  Savings  B'k. 

gum  inu.wu).  c   .Chic,  Trustee,  and  at  Eliot  Vat.  B'k.  Boston. 

1st  cons,  tntge.  $1,500,  )    19  4     5  e.  J-J.       343,000  -re  text. 

000.  gold    ($500  aud£     Int.  at  Amer.  Pr>  si  &   sav.  Bank,  Chicago, 

$1.0  10)  o*  S  Trustee,  or  at  Eliot  Nat  Bank,  Boston. 

Hindu—  +750.  ■  i.O  new  consols  are  reserved  to  retire  a  like  amount 
of  first  5s.  Both  issues  mature  serially  from  1907  to  1!>42,  bnt  the 
bonis  of  1902  may  »>e  called  after  July  I,  '912,  at  105  and  interest; 
the  new  consols  after  July  1,  1).24,  at  105  and  Interest.  See  V.  79,  p. 
245*. 

Earnings    F.  r  years  ending  May  31: 

1901.  ifl05  1904 

Gross  earnings  $'<  63,220       i*2l9.-76       $1<»7,885 

Operating  expenses  and  taxes 173,534         149,215  13  >,523 

Neteamings $«o.B«6  $70,661  $64,362 

Interest 46,641  37,507  36,252 

8urplU« $43,045  $33,154  $28,110 

Officers— Fresldeiit,  Samuel  Instill,  «  hicago;  Vice- Pros,  and  Treas., 
R.  W  Walte.  Sec,.,  J.  It.  English;  oupt..  J.  W.  Dunbar.  V.  80,  p.  1236; 
V.  81.  p    1794;  V.   ^2   p   K71. 

(»)  LOUISVILLE  &  SOUTHERN  INDIANA  TRACTION  CO. 

Organization  Incorporated  In  Indiana  under  the  General  Rail- 
road Laws  hi  1903,  ami  is  BUCCMSoi  to  the  So.  Indiana  Intcruriian 
Ry.  Co.  Leases  'lie  New  Albanj  Biieei  Ky  ( 'o.  for  25  years  rrom  Aug. 
1.  1903,  (with  privilege  of  renewal  for  25  years)  at  a.  yearly  rental  of 
$500.  the  interest  ebatves  and  tuxe-  ami  diviileinls  of  4  )>  c  on  pref. 
stock  V  7  p  76!).  in  Sep'.,  LKri,  ftoquir  nthu  Highland  Kli,  for 
$10,000  hi  bonds;  V.  79,  i>.  1043.  In  i>-e  .  190  ■  acq  ured  the  l  ffer- 
soiiviiie  Cli  v  By.  Son  v. hi,  p.  1 7'*2  Is  controlled  by  -he  United  Gas 
A  Electric  Co.,  which  see  above.  Franchises  owned  arc  for  60  years; 
also  permitted  to  carry  freight. 

Stock  &  Bonos                  Date.        Interett.  Outitand'g       Maturity. 

Common    *2.0  0  ()(»()  ($10)      $2,000,0)0      

Pref  6%  cum.. $1,000,000)  jn„(mn 

($10)    ...    S '  

lot  ,      M„.  .,.     *i  imii  (\nn  (  1003     5  «•  M  8Ui  1.000.0   0  Sept.  15,  '23 

11m TS&00 k IfffiflPSt]  ""   ;'1  A""r   rr"Kt  lV  s"v   H,4"k  Chicago. 
gold  (+..(M).V   +l  oooi  .     {Mnl  v   H    |r,1H,  0(J     Louisville  Trustees. 

New  Alb  Ht.Ky.. $250,000.  )      ....  5KA  25..00H     Angl.1927 

guar  pAI  { Int.  at  United  States  Ti  Uit  Co..  Louisville. 
JinnilH      No  Hinklng  fil' d.  hut  b is  are  NUDjeei  lo  nail  after  l()  years 

at  105  and  Interest.    See  V.  77,  p.  769.  2339.    fhe  New  Albany  St.  Ry. 


bonds  are  subject  to  call  on  any  interest  date  atl05ai  d  are  guaranteed 
bv  United  Gas  &  Eleetrio 

Earning — For  fiscal  year  ending  July  3' ,  190R  (road  only  partly 
in  operation):  (iross,  $240,617;  net,  $76,o37;  interest,  $48,692;  divi- 
dends. +2S.154;  suiplus.  $',i90. 

Road  Operates  3  miles  of  track.  Including  lO^g  miles  leased  from 
New  Albany  St.  Ry..  and  aiso  line  between  New  Albany  and  etferson- 
ville,  and  city  lines  in  Jo  Person  ville.  An  extension  to  Louisville 
wap  completed  in  September.  190=>  Has  contract  with  "  Big  Four" 
RR.  for  u*e  of  Its  bridge  over  Ohio  River  and  with  L'»uls»iile  Ry. 
Co.,  al 'owing  its  cars  10  enter  Louisville.  H*s  er^  ctedan  iniernrban 
terminal  on  Third  St.,  Louisville.  Girder  rails,  90  lbs.,  T  rails  75  and 
77  Hi-lbs. 

Officers-— President,  8amuelInsTll,  Chicago;  Vice  Pres.  and  Treas., 
R.  W.  Waite;  Secretary,  J.  O   English.- V.  78,  p.  2012;  V.  pi,  p.  1792. 

LOWELL,  MAS^. 

LOWELL  &  F1TCHBURG  STREET  RY.-A 
trolley  road. 

Organization— Incorporated  in  Massachusetts  in  190L 

S   OC*  »NDBON  is—       bate.      Interest.      Outstanding.        Maturity. 

Steck,  $24u.o0i>,  tlOO  $.  OooOO  

1st   mtae.,    $1,000,000$    1906    ">  g.  J  J  ?<>0.000        Jan.  1, '926 

gold  ($1,000)  .    \  Int.  at  Un.Se    L  I.  &  Tr  Co  ,  Phila.,  Trustee. 

Bonds— Are  subject  to  call  at  105  and  int  on  any  im.  date  No 
sinking  fund 

i^Oao  Operates  1 4  miles  from  Lowell,  where  it  connects  with  the 
Lowell  sy-tcm.  to  Ayer,  where  connection  is  made  with  the  Fitdiburg 
<fc  Leominster  St  ly.  A'so  has  franch  ses  ror  lines  hntween  Ayer  and 
Concord.  11  miles,  and  Ayer  »n<1  Nashua,  N.  H.,  14  ml  ec 

OFFICERS  Pres..  A'bert  L.  Register,  Phila  ;  Seo.,  Henry  C.  Shair; 
Treas.,  J.  «.  Patterson.    V.  83,  p.    8. 

LYNCHBURG,  VA. 

LYNCHBURG  TRACTION  &  LIGHT  CO.- 
Trolley      Population  ser>  ed,  about  30  0  0 

Organization— This  is  a  consolidation  on  May  1, 1901,  of  the  Lynch- 
burg Electric  Rv  &  Light;  the  Lynchburg  &    Rivermont  St.  Ry.  (fran- 
chise perpetual),  the   Lynchbnrg  Gas  Co.  and  the  Lynchburg  Water 
o.   and  comprises  all  the  street  railways,  gas  works  and  electric-light 
plants  of  Lynchburg  and  hvdrauli<-powerdevclopment,  at  Reui-ens.  Va. 

Dale.     Interest.       Outstanding  atmity. 

..      JD  $750,000     June  *06,  1% 

1901    5  g.  M  N  8    9,000        May  1,  1931 

Real  Est.  Trust  Co.,  Phila.,  Trustee. 
Int.  at  R  M  Janney  »fc  Co  .  Philadelphia 
...       5M-S  111,000  19-0 

Int.  at  Real  Estate  Tr.  Co..  Phtla..  Trustee. 
p  c;  Nov.,  1  p  o  ;  in   1905,  2  p.  o.;    in 


Stock  and  Bonds- 
Stock.  $750,000  ($100). 

1st  mo'tg.,  $1,000,000,' 
s.  f.  ($1,000)  gold...o*; 

Lynchburg  Gas  Co    1st; 

mortgage  J 

Din  ends  -  In  1904,  Juy,  1 
1906,  June.  1  p.  c 

Bonds  Of  the  1st  mortgage  bonds  $111,000  are  reserved  to  retire 
bonds  of  like  amount  of  Lynchburg  Gas  Co.,  due  1930  Sinking  fund 
of  1  per  cent  per  annum  beoomes operative  in  1906;  which  is  increased 
In  1916  to  1  ^2  per  cen'..     Entire  issue  can  be  called  at  an\  time 

Earnings— Vearending  Apr.  30,  1906,  eross.$  64.'  66:  net.  +1  4,660; 
interest  charges.  $40,000;  dividends,  $15,000;  surplus.  $6  \6'  0. 

Road—'  >wns  and  operates  >4  mileH  of  road  in  city  and  suburbs 

OFFICERS— President.  R.  D  Apierson,  Lynchburg,  Va.;  Vice-Pres., 
Chas.  R  Miller.  Philadelphia;  Secretary  and  Treasurer,  F  H.  Shelton. 
1004  Penna.  Bldg.,  Phila.— V  72.  p  «73. 

MACON.  GA. 

MACON  RAILWAY  &  LIGHT- 

QrqaniZATion—  Incorporated  in  Georgia  on  Oct.  23,  1902,  by  the 
Railways  <te  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Con- 
sol.  8t.  Ry  the  Macon  El  Light  &  Ky.,  the  North  &  South  Macon  Street 
Ry.  and  the  Metropolitan  Street  Railway,  The  city  ordinance  permit- 
ting the  consolidation,  passed  on  Sept.  16,  1902.  provMed  that  at 
least  $150,000  shall  be  expended  for  Improvements  within  two  years, 
and  granted  a  50-year  frauchise.  For  terms  see  V  75,  p.  733.  In  8ept., 
1905,  a  large  block  of  stock  changed  hands.  V.  81.  p  1100.  Voting 
trust  in  stock  was  dissolved  in  Sept.,  190 V 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
Stook.ooni., $900,000  ($100) $90 -.000  

6p.c.foum00,000($l0°!.i 6A'&0-        300'000    Apr,'06,3% 

Mac.Ry.*  Lt.  1st  Con.  ivi")   1903     5g.  J.-.T.  909.000  Jan  I, '53 

g.  $1,000  000  ($1.000). e*  Unt  atTrCoof  Am  ,  N  Y.. Trust.,  or  by  Co. 
Mao.  E.  Lt.  &  Ry.  1st  M  , )   1899      6  g.  J  J  42.500       Jan.  1,  '29 

$100  000  (*  00),  g..    c*  S  Int  at  Bowling  Green  Tr   Co..  N  Y.,  Trus. 

Btnds.  $«9.700  In  bonds  and  stock  is  re  erved  to  retire  a  like 
amount  of  the  Macon  Electric  Light  &  Ry.  bouds;  remainder  of  the 
bonds  is  reserved  for  extensions  and  betterments  at  live-sixths  of  cost. 
Bonds  of  1903  can  be  called  on  any  interest  date  after  tlve  years  at  110 
and  interest     See  V  76.  p   212. 

Road— Owns  and  operates  about  32  ^  miles  of  track,  all  of  which 
has  been  re  laid  with  70-lb  rails. 

REPORT  Eor  vear  ending  Dec.  31.1905.  of  consolidated  properties: 
Oiobb.  *i73«73:  net.  $  21. '91;  fixed  charges,  $58,846;  dividends 
(6%),$17,01*s;  Surplus, $45,329. 

Officers— President,  Herman  Myers,  Savannah;  Sec.  A  Treas.,  J.  H. 
Herti,  Macon;  Asst.  Seo  &  Treas.,  F.  D.  Bloodworth,  Savannah.— V. 
7o,  p.  343;  V.  81,  p.  508. 

MADISON.  WTS 

MADISON  &  INTERURB  TRACT-A  trolley  road. 

Organization— l ucorporaieit  m  .iau..  1905,  and  on  Sept.  1,  1905, 
purchased  the  Madison  Traction  Co.,  which  was  successor  to  the 
Madison  Electric  Railway  Franchises  expire  in  1932,  193S  and  1944 
aud  are  praot  cally  exclusive. 

Stock  &  Bonds  Date.    Interest.       Outstanding.        Maturity. 

sirock.  $750,000  ($100)     $00,000        

1st  mtge,  $1. 200.0(H),  )       19<>6      5  *   M  N  685. (>00      May  1.1931 

gold  ($1  000)      ...OS  Int   atOit  Sav  A  Trust  Co  ,  Cleve  ,  Trustee. 

Bonds.— Whole  Issue  of  bonds  can  be  called  on  any  interest  date  at 
102   aud   int.  on  6  >  days'  noti  e    no  sinking  fund. 

Road— Owns  16  miles  of  standard-gauge traoK,  including  lines  Id 
Madison  and  extension  to  Fair  Oaks,  Elniside.  Lake  Park  Cemetery  and 
South  Madison 

R  port— Year  endiug  Aug.  31,1906;  Gross,  $118,869;  net,  after 
taxes.  *57.4r57. 

Officers— Pres.,  F.  W.  Montgomery;  Vice-Pres..  Dudley  Mont- 
gomery: Sec.  and  Treas.,  Warren  Mont  omery;  Supt ,  G  II.  Shaw  -V. 
72.  p  438;  V.  73,  p.  494,663;  V.  79,  p.  501;  V.  80,  p.  1174;  V.  93,  r. 
96,  156. 

MANCHESTER,    N.    H. 

MANCHESTER        TRACTION        LIGHT       & 
POWER    CO 

Organization -Incorporated  In  lOOl  In  New  Hampshire,  and  com- 
prises the  several  light  power  and  street  railway  properties  in  sud 
around  Manchester  The  company  took  over  the  Manchester  Electric 
Co.,  which  controls  the  Manchester  Electric  Light  Co  ami  the  Man- 
chester street  Railway.  In  1902  the  latter  company  wnft  amliorlzed 
bv  tbe  New  Hampshire  Railroad  Com  iilsslon  to  increase  its  stock 
from  $421,000  to  $,i70. 250.  to  fund  lloating  debt  and  provide  means 
for  new  rolling  stock;  accordingly  995  new  shares  were  issuod  at  150. 


Oct.,  1906.] 


STREET  RAILWAYS. 
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In  July,  1903,  $174,000  additional  was  authorize  and  In  Jan.,  1905, 
$250,000.    Total  now  authorized  and  issueu,  $^4,500. 

In  June.  1903,  It  wan  decided  to  increase  stork  m  Manchester  Trac- 
tion, Light  &  Power  from  $1,650,000  to  $2/200.000.  shareholders 
being  given  tbe  right  to  take  the  new  stock  at  par.  In  June,  1906.  the 
con  pany  acquired  the  entire  $200,000  capitnl  slock  of  ihe  Gott's 
Falls  Litchfield  &  Hudson  rtt.  Ry.  and  issued  *350,>oo  more  sto.  k  to 
pay  for  the  same  and  to  provide  cost  of  improvements,  etc.  See  V 
82,  p    i  3  0 

En  March,  190\  tire  destroyed  the  main  car  barn  and  over  30  cars. 
Fran  loses  perpetual. 

Stock-  Date.    Interest.    Oulstand'g.         Maturity 

Stock,  $5,000,000  ($100) $2,400,000  Oct  15/06  1^ 

lstcou  tntge, $2,000,000,  >  1901    5  g.  A-O       1724,000    April  1,1921 

gold  ($1,000) o*  >  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  trustee 

Underl.  ing  Liens — 

M|250.0OO  Lt- °°- l8t  M-«  |  1897    5g.  A-O  250.000     Oct.  1.  1917 

Gotfs  F  Lit  hifc  Hist  m".  /   1906    5g  JD  200,000    June  7,  1926 

gold.  $300,000  >$1  00  )  <,  Int  at  Amer.  Loan  &  Tr.  Co  ,  Boat.,  trust. 

Bond*-  Of  the  new   1st  con.  nitge..  $250. *'00  are  reserved  to  retire 
the  bonds  of  the  Man  .  Elec.  Lt  Co.  The  remaining  $26,000  are  avail 
able  for  future  improvements  and  betterments.   The  (iotl's  Falls  Lit  h 
&  Hudson  bonds  are  guaranteed,  prin.   and  iut.,  by  tn«  Manchester 
Traction.  Light  &  Power  Co. 

Road— Owns  37  23  miles  track,  standard,  of  which  594  miles  second 
track  and  264  miles  sidiugs,  etc  Rails  70  and  00  1b  f.  In  1904 
completed  a  new  power  plant  on  Merrimac  River  at  Bow,  N.  H.  See 
V.78,  p  2442.  The  G  tin  Fa  Is  Lit  hfleld  &  Hudson  is  bulldi  g  aroad 
to  connect  points  named  in  title,  about  12  miles,  which  is  expected  to 
be  completed  about  Nov  1,1905. 

Dividends— First  div.  of  3  p.  o.  on  July  15.  1901  In  1902,  6  p.  c  In 
1903  (chauged  to  quarterly).  7ig  p.  o.  In  1904.  «  p.  o  In  1905.  6  p.c. 
In  190r>.  Jan..  li«  p.  0.;  April,  Us  p.  0.;  July,  l^p.c.  and  1  p.c.  extra; 
Oct.,  1 14  per  cent. 

REFO  iT— Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross.  Net.     Int.  dk  taxes.        Dividends.   Surplus 

1905  06.  $313,011      $69,015        $9,694      *(6%)$56,670      $2,6  U 

1904-05 291,729        70,36        14.37U      '  (6%)   49,1 7"         7,1»6 

190>-04 285.S27        63,080        19,698      *  (6%)   41,670         1,712 

*  This  is  dividend  on  Maneh-st-r  .ct  Ry.  stock. 

Re..O-»t—  'f  Manchester  Traction  Light  &  P  >wer  Co.  for  year  end- 
ing June  30,  190H  gross,  $348,532:  not,  $270,727;  other  income  (in- 
cluding $  6  670  as  dividends  ou  ►'lock  of  Mau  hester  8t  eet  Ry  ), 
$58,091;  interest  and  taxes,  $106,347;  dividends  (7%),  $143,500, 
surplus,  $78,971. 

Officers—  Pres.,  William  A.  Tucker;  Vice-Pres.  and  Men.  Man.,  J. 
Brodie  Smith,  Treas.,  S.  Reed  Anthony.— V.  82,  p.  1380,  1438;  V.  83, 
p.  3-L96. 


MANILA,  P.  I. 

MANILA  ELECTRIC  RAILROAD  &  LIGHT- 
ING CORPORATION. 

Organizati  n— incorporated  In  Connection'  on  June  20,  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Elec.  RR.  &  Litiht  Co.,  having  a 
50-yuar  franchise  from  March  24,  1903,  practically  the  entire  stock  of 
the  Union  Truck  Co.  and  •  f  the  Coinpanla  de  los  Transvias  de  Fill 
pinas,  and  over  98  p.  c.  of  the  stock  of  ''Electricista,"  a  Spanish  com- 
pany having  a  50  year  franchise  'or  electric  lighting.  Bet-ldes  doing 
the  street  railway  business,  supplies  light  and  pow.r  for  private, 
municipal  and  Government  ufe.  Municipality  may  acquire  property 
after  2-"'  y jars  ou  a  valuation  fixed  by  net  earnings,  the  Suj.>reui- 
Court  of  the  Islands  being  referee  Tn  May,  1906,  stock  and  bonds 
were  listed  on  the  N.  Y.  Stock  Exchange. 

Stock  &,  Bonds  Dale    Interest.    Outstay  d'g.       Maturity. 

Stock,  $6,000,1. 00,  $100 $4,978,000  O  t.lv-06    1% 

1st  lien  A  col  tr.$5,00O,000  )  1903      5  s.  M-S    4,635,0  JO     Mar.  1.  1953 

gold   $100) c'Unt.  at  Equitable  Trnst  Co.,  N.Y.,  Trustee. 

Bonds- A  si-'kitg  fund  at  *2  p.  c.  of  bonds  outstanding  begins  Mar.l. 
1908,  and  ruus  umil  1917:  thereafter  1  p.c.  of  bonds  outstanding. 
The  fun  l  is  to  be  invested  in  the  bonds  at  not  more  than  105  and  int., 
at  which  price  they  are  subject  to  call  tot  the  purpose.  Are  redeema- 
ble as  a  wh'  le  at  par  on  or  after  March  1,  192*.     V.  82,  p.  218. 

Dtvidi  n<ts— Fii&l  dividend,  1  p  0,  was  paid  April  2, 1906,  and  1  p.c. 
was  again  paid  Oct.  1   ,    906 

Earnings.— For  12  months  ending  June  30,  1906,  gross,  $859,722; 
net,  *43i,7<  6;  fixed    harges, $227,468;  surplus,  $211,238. 

Ro*D — Operate*  40  miles  of  traok  in  the  city  and  suburbs,  includ- 
ing a  line  of  5  n  iles  to  Malabon;  opened  in  April,  1905;  70-lb.  T  and 
92-lb.  girder  rails,     owns  81  single  and  10  double  truck  cars. 

OFFICERS  — '  res.,  Chus.  M.  Swift,  Detro  t;  Vice  Pies  ,  Geo  O  Smith; 
Pittsburgh:  2d  Vice  Pies  and  Gen.  Mgr.,  Ki  hard  T  Tallin,  Mani  a 
Seo.andfreas..  H'rederc  H.  Reed  Mew  York.  V.  hO  p.  2399,  2621;  V 
82, p.  218,  39.',  692,  1041,  1102.  1438;  V.  >-3,  p.  752. 

MANSFIELD,     OHIO. 

MANSFIELD   RY.   LIGHT  &   POWER  CO.-A 

trolley  road 

Organization— Successor  in  April,  19o3,  to  the  Citizens'  Electric 
Ry.  Light  &  Power  Co.,  which  in  turn  was  successor  to  the  Mansfield 
Electric  Mreet  Ry.  Owns  entire  street  railway  and  electrio  light  sys- 
tems in  the  city.    City  franchise  runs  until  1925. 

STOCK  &  BONDS—  Date.       Interest.    Oulstand'g.     Maturity 

Stock.  $1,000,000  ($100) $1,000,000    

Citizens'     lirst      mortgage,  <  1901  5  200.000    Apr.1,1923 

$400,000  t$500>  ....)  Int.  at  Cleveland  Tr.  Co.,  Cleveland,  Trus 

Mans.  Kv  .  Lr   &  Pow.  gen.  (  1903      5g.  A  ()  742,000    Apr.1.1918 

mtge..    $1,00".000.    gold  •'  Union  Savings  Bank  &  trust  Co.,  Oincin 

($500 &  $1,000)  o*(     uati.  Trustee. 

Bonds  —Interest  on  the  new  bonds  of  the  Mansfield  Ry.,  Lt.  &  Powei 
Co.  is  payable,  at  Rudolph  <  levbolte&  Co.'s  offli  es,  New  York,  Ciucln 
Olnnati  and  Chicago.  $200,000  of  the  iew  burnt*  are  reserved  to  re 
tire  the  bonds  ot  the  old  citizens'  Company  and  $5S.o00  for  fn 
tare  acquisitions  and  improvements.  A  reserve  fund  of  $10,000  pei 
annum  is  maintai  ied.  to  be   used    for  extensions  and  lmproveuiei.ts 

Not  HilhJ'ct  meal)       See  V    70,  n    8K). 

Earnings— For  year  endlDg  March  31,1906  Oro.s.  #179.938;  net. 
after  taxes,  *-,/.;>4i»    Inierest,  $4. ,350;  surplus.  $39, 9'.»9. 

ROAD  Owns  and  operates  9  miles  of  track  in  city  and  an  lnterurbai. 
line  of  12  mites  to  Sheiin  ;  60  and  70  lb.  T  rai  .  40  oars. 

OFFICERS.— ^res.,  Leopold  Kleybolte,  <  in  iunati.  Vice-Pres.,  A.  8. 
Huey,  Chicago  8.  o  an  Treas..  (ieo.  Koehler,  Cincinnati;  Gen.  Man., 
Sidney  A.  Foitz,  Mansfield.  —  V.  7*.  p.  2442. 

MARION.  ILL,. 

COAL  BELT  ELECTRIC  RY-- 

In  Is  Ot  past-ed  into  control  of  the  Missouri  Pacific  Ry.  Co. 

Stock  &  Bonds—  Dale        Interest.     OutMand'g.        Maturity 

Stock,  $350,000  <*lOO>  .  ..  .  $300,000 

Road— Operates  1636  miles  of  track  from  Marion  to  Splllertown. 
Pollard.  Carterville  and  Herrln.     Standard  gauge      HO  Hi.  X  rail. 

OFFictRS  Pres..  neo.  .1.  Gould;  ice-Pies.,  C  S  Clarke  ^eu.  Mgr  , 
A.  W  8  lllvau:  Sec,  F  W.  Irland ;  Trens.,  F.  M  Hickman:  Traffic 
Mgr.W.  C  Sriih.  Gen.  Aud.,  8.  B  Schuyler,  all  of  St  Louis;  Supt., 
J.  Burns,  Marion. 


MARSHALL!  OWN,     /A. 

MARSHAL  LTOWN    LIGHT   POWER  &  RY". 

Oruanization— Incorporated  in  Iowa  tn  1892  Exclusive  rights  till 
•  917.    Runs  electiioal  lighting  and  gas  plant  and  electrio  railway. 

Stock  &■  Bonds—  Date.       Interest     Outgtand'g.       Maturity. 

Stock  ($500,000)   ($100) $250.000f.p 

1st  mortgage  ($150,000)  >  1893       6g.  J-J       150.000        July  1,  1913 

goid  ($1,000)     c*  S  Int.  at  111.  Tr.  <fe  Sav  Bk.,  Chicago,  trustee. 

Bonds    Cannot  be  called. 

Road— Trolley  track,  4  m.    Standard  gauge.  40  and  OO-lb.  T  rail. 

OFFICERS  Prest.,  C.  D  Jones,  Independence,  la,;  -<ec..  S  B  Hovey, 
Independence,  la.;  Treas.  and  Supt  .  M.  W.  Hovey,  Marshall  town.  la. 

MASON    CITY,     IOWA. 

MASON  CITY   &  CLEAR  LAKE   RY.  CO. 

Organization,  ETC.— a  trolley  road  Operated  sinoe  July,  1897. 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake, 
-i  miles.  Length  of  line  within  and  between  two  cities.  176  miles, 
Stock,  $200,000.  Bonds  (authorized),  *100.000  1st  gold  6s,  J. -J  15, 
Interest  at  Illinois  Trust  A  Savings  Bank,  Chicago,  Trustee;  sinking 
fund  retires  $3,000  yearly  at  103,  beginning  Jin.  <r>,  '  Q.10,  and 
amount  outstanding,  $79,ooo.  Handles  mi  rreurht  coming  over  Iowa 
Central,  Chie«go  As  North  Western  and  Chicago  Great  Wen  u  railways, 
between  Mason  City  and  Clear  Lake.  President  and  Gen  Manager,  W. 
E.  Brice;  Secretary,  F.  J.  Han  Ion. 

MATTOON  " CITY,    ILL. 

MATTOON  CITY  RAILWAY  CO.- a  trolev  road. 

Organization.—  Incorporated  in  illmo'Bin  19U2.    Owns  entire  cap 
Ital  stock  of  the  Mattoou  Light,  Heat  &  Power  Co.,  said  stock  being 
deposited  um'er  the  Rv.  Co.'s  first  mortgage.    The  Power  company 
has  no  bonded  debt.    Franchises  expire  in  1924. 

Stock  &  Bonds —  Dale.     Interest       Outstundihg,    Maturity. 

Sto  k,  $500,000,  $100  ....  $50,000         

1st  mtge.,  $350,000  gold  J  1906      5  g  J-J  350,' 00  See  text 

($1,000)  ....o»  <  Int  at  1st  Trust  &  Sav.  Bk.  CbK,  trustee. 

ef     A    FtI     Mtm       *l-<   190"i       5  g.  J-J  50,000   Jan    1.1936 

000  000  KOld($l  000)0*  5  Tnt>  ttt  Colonial  Tr.  *  Sav.  Bk    Chi.v,  tnut., 

Bond*.— The  first  mtge.  bonds  are  due  $10,000  annual  v  on  Jan.  1 
from  1907  to  1920,  iuclu«lve;  remaining  (5210,000  on  Jan.  1,1921. 
These  bonds  are  subject  to  call  begUning  J  >n  1,  1909,  at  105  and  int. 
The  ref  boi-ds  are  redeemable  beginning  )9i6at  105  and  int  Kos.f. 
on  ettherissue;    $350,000  ref.  bonis  re-erv-i  toreiirc  firsts. 

Earnings  -  For  yr.  end.  July  31. 190i,  gross,  R98,232;  net,  $38,163. 

Road  -O.erates  14  miles  of  track  in  and  between  Mattoon  and 
Charleston  70  and  72-lb  Trail.  Standard  gauge  Also  does  elec- 
tric light  and  power  business  in  Mattoon. 

OFFICERS  — Pivs.,  E.  A.  Potter;  Vice-Pres.  F.  8.  Peabody;  Sec  ,  A.  W. 
Underwood  Chi  ago;  Treas.,  L.  C.  Rose,  Chicago;  Gen.  Mgr.,  H.  W. 
Tolle.— V.  82,  p  100,  928 


Ref 


MAUCH    CHUNK,    PA. 

CARBON  STREET  R  Y  .-a  trolley  road. 

Orgamzai  on- Incorporated  O'st.  27,  1904,  and  is  successor  under 
forec  osure  of  the  Mauch  ChunkLehighton  &  Slatlngton  St.  Ry.  V.  80 
p.  1362 

STOCK—  Date.     Interest.     Oulstand'g.        Last.  Div. 

Stock.  $354,000        $351,000  

1st  mtge.,  $100,000,    gold)    1*05    5  g.  A  O         ltiO.OOO    Apr  1, 1925 

($  00) c  S I  'it.  at  Mauch  Chunk  Trust  Co.,  trustee. 

Bonus—  Are  subject  to  call  on  and  after  1910  at  10  >. 

ROAD— 12  miles  completed  and  in  operation 

Officers- President,  Col  Harry  C.  Trexler;  Sec.  and  Treas.,  J.  M. 
Driesbach;  Supt.,  A.  H.  Bowman      V.  SO,  p   1362. 


SPRINOS 
Carries 


MEADV1LLE,  PA. 

MEADVILLE     &     CAMBRIDGE 
STREET    RY.    An  electric  road. 

Organization     incorporated  in    Peunsylvmta   in  1901. 
pasfengers,  mail  and  express.    Population  served,  25,000. 

Stock  &  Bonds—       Dale.        Interest.      Oulstand'g.       Maturity. 

Stock,  $300.000 $3  0,000 

1st   mort.,    $300,000  {     1902  5  300.0n0       July  1.  1932 

($500) J  Int.  at  Equitable  Trust  ro..  Pittsburg,  Trustee. 

Bond*—  Are  subject  to  call  after  20  vears  at  105  and  interest. 

EARNiNaS— For  year  ending  June  30.190fi,  gross,  $45. 494:  net,$23,485. 

Road  Operates  lo  20  miles  of  track  between  Meadville  aud  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadville  and 
Erie     77^  and  85  lb.  J  rail.    Commenced  <>oeratlug  Jan.  15,  1903. 

Officfos—  President,  Geo  S.  Davison,  Pittsburgh;  Vi  'e-Pres.  and 
Gen  Mgr,  T.J  Lay  ton,  Cambridge  Springs:  Secy.,  M  F,  Te  11  is,  Pitts- 
burgh; Treasurer,  E.  H.  Bair,  GreeLSburg.  Offices,  Cambridge 
Springs,  Pa. 

MEMPHIS,    TENN. 

MEMPHIS   STREET    RAILWAY    CO- 

lu  March.  1903,  Ford  Bauou  «v  D^ivis  aud  i-mlore  Newman  &  Co.  of 
New  York  purchased  entire  stock  from  local  in  teres  s  (V  so.  n  1058). 
and  company  wa*  reorganized  as  below.  Control  is  now  held  by  the 
Amen  an  1  ities  Ry.  &  Light  i'o.,  which  see  under  Birmingham. 

Organization— Chartered  in  T  nnessce  ..n  March  28,  18:<;>.  and  con- 
solidated with  the  » miens'  St.,  East  End  Street.  City  &  Suburban 
and  Memphis  A  Ralelg)  Springs  lines;  franchise  runs  till  Nov.  1945. 
Does  the  entire  street  railway  iiueiness  of  the  city. 

Stoc*  <5c  Bonds-  Date.  Interest.  Ouutand'g.  Maturity. 
Com,  $2,500,000,  $100  $2,   OO.t.OO  

PcH.m.f$100,,0005P:.C.1    JJ  2.500.000  July/06. 2«*% 

Cons.  mtg..  $10,660066', )    1005     5  g.  J-J        5.5°4  000     July  I.  1945 

gold  (see  text)         J     Int.  at  Central  Trust  Co.,  N.  Y  ,  trustee. 

Citz.  St.  RR.  1st  M.  >  1MX7      6  g.  J-J  iMo.OoO     jnti    1,1916 

($1,000),  gold     c"  (  Int.  at  Am.  Ex.  Nat.  P>k  of  N  V  ami  in  Memp  ,'enn. 

Blinds.  O'  the  $10,000,000  Dew  botms.  $90'\000  are  reserved  for 
prior  liens  aim  remainder  f  r  extensions  a  d  Improvements.  They 
are  in  d.nomlnat'ous  of  $1 .000  •  oupon  and  $10,00  .1  registered.  Are 
not  subject  to  ca  1.     Hoh  V.  k2,  p   H2*.  149U 

i-a-ni  s  orcslemlar  year  1905,  gross,  $1,114,021;  net.,  $535,- 
732;  fixed  charges.  $319,1=14;  suipms.  ■M-ti.5~H 

Road — Gyrates  loo  miles  of  track  m  Memphis  and  suburbs.  Ralls  60 
to  80  lb.  T  anil  60  to  107  lb.  girder.    27o  oars. 

Officers— Pres.  Ji  t*en.  Mgru  Thos.  H.  liiiwller:  Vice-Pres,  John 
H.  Watkius;  Seoy.  ami  Treas  ,  W  H  lurroughe  V79  p  27  ti;  V  60, 
p.  105M,  2399,  V.  8., p.  179^;  V.  «'2   p  ei^s.  1438.1406;  V.  83,  p  38. 

MERIDIAN,   MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO - 
OhuaniZA  r  ion— Inc 'rpoi  rti.it  tn  >fisslss  ppi  in   i'.»0i  as  a  reorganlza- 
'U>n  of  the  Meridian  Street  Ry.    Owns  and  operates  'he  Meridian  Gas 

Light  Co 

Stock  &  Bonds-  Date.     Interest.  Ouisi.i-.t'g.       Maiwity. 

Common.  »r>ou. 0O0 $520    OO       

Pref.  6%  n.  c,  *4<)0.000  . .  Ib3  300  ... 

Ref.  mtge..  $750  000.  g.,)    1904    5  g.  M-S        R2    OoO     March   1 .  '  944 

($500  aDd  «1.000i.    c"  S  I"t.  at  City  Bank  &  Tr.  ('".,  Mubih    Trustee. 

Bo»d*  There  was  $J25,000  of  first  5s  oiiistamllng,  imt  these  (with 
the  exception  of  $1,000  for  WLlch  a  new  bond  is  reserved)  have  been 
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deposited  as  collateral  for  the  new  bonds,  A  sinking  fnnd  of  one  per 
cent  of  bonds  outstanding  becomes  operative  March  1, 1906.  Bonds 
are  subject  to  call  on  tsO  days  notice  at  lOi. 

Earnings— Total  gross  for  12  months  ending    Dec.  31,    1905,  $140, 
774;  net,  $43,475;  taxes  and  interest,  $31,348;  surplus,  $12,127. 

Road— 7  miles  of  track.  Electric  department  operates  200  oity  arcs. 
12.000  incandescent  lamps,  75  H. P.  motors  and  100  commercial  arc 
lights. 

OFFICERS— Pres.  &  Mgr..  A.  J  Paterson,  Mobile;  Vioe-Pres..  W.  H. 
Armbreoht,  Mooile;  2d  Vice-Prest.,  Sec.  and  Treas.,  J.  A.  Gibson, 
Meridian.- V.  75,  p.  29;  V.  78,  p  1109, 1223. 


MIDDLETOWN,    N.    Y. 

WALKILL  TRANSIT   CO.-  mMM 

Organization  -Incorporated  in  New  York  in  1905  as  successor 
tinder  foreclosure  to  the  Middletown  uoshen  Electric  By.  and  the 
Middlttown  Bloomsburg  Elec  By.    See  V.  80,  p  1059,1425. 

Stock  &  Bonds—  Date.     Interest.    Outst'd'g.        Maturity 

Stock,  $350,000   $100> $320750  

lot  mn,t»,MMi;(i(irui  ^1^)1905    5  g  M-N      300,000    May  1,1935 

rtwSil?no  $v  l?*ooo» g  o>  I l^- at  Commonwealth  Trust  Co.,  Harris- 

(*iOU,$auo<S!»i,ouu)...c  ^     bnrg,  Trustee. 

Bonds.— $50,000  reserved  for  future  impiovements.  Are  subject  to 
oall  after  10  years  at  105. 

ROAD— Operates  11  ^  miles  of  track  extending  from  Middletown, 
N.  Y.,  to  Midway  Park,  Goshen,  including  switches,  turnouts,  etc 
Balls  65-lb.  T  except  *a  mile  only  of  80  lb.  girder.    Standard  gauge. 

Officers— E.  B.  Hponslor;  Vice.  Pres,.  H.  B.  Boyce;  Sec,  W.  H. 
Bponslor;  Treas  ,  W.  M.  Oglesby— V.  80,  p.  998. 1059, 1425,  2346. 


MILFORD,  MASS. 

MILFORD  ATTLEBORO  &  WOONSOCKET 
ST.  RY.  -A  trolley  road. 

Organization.— Connects  the  towns  named  in  the  title. 

STOCK  &  BONDS—  Dale      Interest.  Outstanding.      Maturity. 

Stock  ($100)  $325,000.  $315,000     1901-02,4% 

let  mtge.,  $300  000,gold )     1899      5g,  A-O        250,000      Oct.  1, 1919 

($1,100)    o  >    Interest   at  Mercantile  Trust  Co.,  Boston, 

Cannot  be  called.  )  Trustee. 

Road— Owns  and  operates  30  miles  of  track.  Has  traffic  agree- 
ment with  Woonsocket  Street  Bailway,  allowing  it  to  run  over  its 
tracks  into  the  city.    Operates  26  cars.    Balls,  60  and  85  lb. 

Earnings— For  year  ending  Sept.  30,  1905,  gross,  $77,929;  net, 
$20,364;    fixed  charges,  $17,355;  surplus.  $3,009. 

Officers— Pr- s.,  u.  W.  Wiggin,  Franklin;  Sec  and  Man.,  W.  H. 
Tyler.  Milford.— V  73,  p.  236,  392. 

MILFORD  &  UXBRIDGE  ST.  RY.-Trolley. 

Organization.  Incorporated  in  vlassachusetts  in  1901.  On  July 
10,  1902  consolidated  by  purchase  of  entire  capital  stock  with  the 
Milford  Holliston  &  Framlngham  St.  By. 

Stock  &  Bonds—  Date.     Interest.    Outsland'g.     Maturity. 

Stock,  $440,000  ($.00) $440,000    1903-4,  l»s% 

M  Holl  <feFram.  IstM.,  >     1898      5g.  J-J        165,000     Jan.  1,  1918 

$165,000  ($1,000)  g.c*  S  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
Mi  If  &  Uxb.  gold  bonds,  /     1902      5g.  J-J        250,000     Jan.  1,  1918 

$250,000  <$i,00o)  g.  c*  5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Notes  payable  Sept.  30, 19o5 50,927     

Earnings  Fc  fiscal  year  ending  Sept.  30. 1905,  gross,  $150,927; 
net,  $44  5*8;  fixed  oharges,  $34.05"?;  surplus,  $10,490. 

Road— Owns  :m  miles  ot  track,  fron  So.  Framlngham  to  Uxbrldee, 
and  from  Milford  to  Medway  and  Hopkinton.  Also  controls  Lake  Nip- 
anuc  Park. 

Officers— President,  John  T.  Manson,  New  Haven,  Ct.;  Vice-Prest.. 
J.  AlllisDown^  Nesv  Haven;  Treas.,  J.  E.  Walker,  Milford;  Supt.,  W. 
L.  Adams;  Milford,  Mass.— V.  74,  p.  Ih08;  V.  76,  p.  102. 

MILLVILLE,    N.    J. 

MILLVILLE  TRACTION-A  trolley  road. 
T  Stock  &  BONDS—  Date.    Interest.     Outstand'g.        MaluHty. 

Stock,  $175,000 $175,000       

1st  mortgage,    $400,000, )   1894    5g.  F-A  208.000  1914 

gold  ($1 ,000  each) . .  ..c*  S  Interest  at  Land  Title  &  Tr.,  Phila..  Trus. 
"Other  debts"  l  >ec..:u, '05 3i,790       

Earnings— ^< 'i  year  1905.  gross,  $32  809;  net.  $3,249. 

Road.— Operates  12  54  miles  oi  track  in  Millville,  Vlneland  and 
township  of  Landis,  of  which  8  67  miles  put  in  operation  in  1901. 

Off  hers.— Pres't,  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
O.  Lewis. 

MILWAUKEE,   WIS. 

MILWAUKEE  ELECTRIC  RY  &  LIGHT.- 
Organization— Successor  of  Milwaukee  Street  Bailway  Company, 
Bold  in  foreclosure  Jan.  29,  1896,  per  plan  In  V.  60,  p.  1009.  Em- 
braces ah  ti.  railway  lines  In  Milwaukee,  and  an  extensive 
system  ot  suburban  and  interurban  Iiiicr.  Entire  comm  stock  is  owned 
by  the  "North  American  Co."  (See  Miscellaneous  Companies  in  Bail- 
way  &  Inui  si  m  \i.  Section.)  The  company,  besides  its  street  railway 
system,  ov.  us  and  operates  electric-light  and  power  works  under  fran- 
chises said  to  be  exclusive ;  these  include  all  the  electric-light 
companlee,  among  others  the  Edison  Elec.  Illuminating  Co.,  the  Mil- 
waukee Electric  Light  Co.,  the  Badger  Illuminating  Co.,  the  Milwaukee 
Are  Light  A  Power  Co  andthePabst  Light,  Heat  &  Power  Co.  Was 
furnishing  on  Dec.  31.  1905,  177,5^0  incandescent  lamps,  5,102 
h.  p.  in  motors  and  3,703  arc  lights.  Owns  all  the  stock  of  the  Mil- 
waukee Light,  Meat  <fe  Traction  Co.    See  its  statement  below. 

The  franchises  or  the  company  run  until  Dec.  31, 1934.  V.  70.  p.  39. 
Stockholders  In  Jan.,  1901,  voted  to  Increase  common  stock  from  $3, 
500,000  to  $15,000,000,  to  provide  funds  for  improvements,  the  addi- 
tional stock  ti>  be  Issued  from  time  to  time  as  needed 


Outstand'g. 
$9,000  000 


Maturity. 
In  1905,5% 


Stock  &  Bonds—  Date.    Interest. 

Com.     stock.    $15,000,000; 

(par$r<M»  \ 

Pref.  stock.  $4,f.oo.OOO,  6)  n    „       .  _._  ...  ..„.  ...  ,  . 

jp.o.,non-cnm.,par  $100$ Q"  F     4,500,000  JulySl/oe.l'* 

MUw.  OityBB    Lai    mort..,  s  lwgs    5g.J-D      1,000,000   Deo.  1, 1908 

41  m. ,$1,0<>0, 000. gold. <•    i  <- mi  al  Trust  Co.,  N.  Y.  City,  is  trustee. 
West  Bide  Streel    By.,   Lstj   L889    Kg  .1     .J         500,000    Dec.  1, 1909 

mort.,  covers  in  miles      1  Int.  a1  i  armors'  L.  A  Tr,  Co.,  Now  York. 
Mllw.  El.  \iy.  X   Light  Oo..  j   L896    5g.  F-A       6,500.000    Feb.  1,  1926 

oonsol.M ,$8, 000,000, u. !■'  (Central  Trust  <'o.,  New  York, Trustee. 

[nteresl  payable  at  company's  offloe,  30  Broad  Street,  N.  Y. 

Mil    El   K\   A   1  ,i    r.  I    A  .xl    ,     1906    I 'vg.  J-J        2,000,000    Jan.  1,1931 

mort.,  $20,000,000,  gold  <  Trust  Company  ot  America,  New  York, 
($1,000) 0  '     Trustee. 

Stock  and  ponds  Consols  ot  1896  for  $1,500,000  are  reserved  for 
prior  bonds  Ht  11 )  outstanding.  These  bonds  and  also  the  preferred 
■took  are  listed  on  the  M  ^  Stock  Exchange.  Of  the  new  refT and  ext. 
bonds,  $8,000.o0  1  re  reserved  for  prior  liens,  $1,000,000  for  futare 
Improvements  *nd  $9,000,0  0  for  nxtens  ons,  aoqalsltlons,  etc  ,  after 
Jan.  1,  )i)o7,  at  not  exceeding  Sl.OOu  000  per  year.  Bonds  snbjeol  to 
call  on  and  after  Jan.  1,  1916,  at  10-4  and  Interest.   Bee  V.  81,  p.  1724, 

Road— Tot  11 1  tin ck  about  130  miles  all  trolley  Including  mileage 
of  the  Mil.  Light,  Heat  &  Traj.  00  ,  total  trackage  Ih  about  270  miles 


Annual  Report— Fiscal  year  ends  Deo.  31. 

Calendar  year—  1905.  1904.  1903.  1902. 

Gross  railway $2,669,847    $2,698,641    $2,558,459  $2,302,514 

Lighting,  etc 656,688  520,054  472,018  434,807 

Gross  earnings $3,226,535    $3,218,695    $3,030,477  $2,737,321 

Operating  expenses..   1,551,463      1,592,413      1,526,910  1,286,038 


Net  earnings $1,675,072    $1,626,282    $1,503,567    $1,451,286 

Other  income 122,161  66,683  65,847  38,972 

$1,797,233    $1,692,965    $1,569,414    $1,490,258 

Out  of  the  net  of  $1,797,233  for  1905,  $414,770  was  paid  for  Interest 

and  $193,592  for  taxes,  $270,000  for  pref.  divs.  (6%),  $400,000  for 

com.  div.  (5%)  and  $322,653  was  charged  up  for  depreciation,  leaving 

a  surplus  bal.  of  $196,218. 

Latest  Earnings.— For  8  months  ending  Aug.  31: 

Fixed 
Tears.  Gross.  Net.  Charges.        Surplus. 

1906. $2,272,996    $1,165,646       $697,868        $467,778 

1905 2,094,916       1,072,352  609,003  463,349 

Dividend—  Begular  quarterly  dividends  of  m  p.  0.  have  been  paid  on 
the  pref.  since  Feb. .  1900.    On  the  common  stock  in  1903,  4  p.  c;  in 

1904,  4  p.c;  in  1905,  5  p.  0. 

Officers— President  &  Gen'l  Mgr.,  John  I.  Beggs,  1st  Vice-Pres., 
Wm.  N.  CromwelL  2d  Vice-Pres.,  C.  W.  Wetmore;  Secretary,  Silas  W. 
Burt,  New  York;  Treas.,  Geo.  B.  Sheldon.  N  Y.  office.  30  Broad  St., 
N.  Y.  City.-V.  76,  p.  263;  V.  81,  p.  1666, 1724,  1792;  V.  82,  p.  100. 

Companies    Controlled  by   tbe  Milwaukee   Electric    Ky. 

&,  Light  Co; 

MILWAUKEE  LIGHT  HEAT  &  TBACTION  COMPANY.— Incor- 
porated December,  1896.  The  capital  stock,  all  owned  by  the  Milwau- 
kee Electrlo  Bailway  &  Light  Co.,  was  increased  by  $500,000  in  Feb., 

1905,  to  $1,000,000 

The  Traction  Company  owns  and  operates  the  following  properties- 
all  trolley  roads : 

Milwaukee  &  Wauwatosa  Motor  Bailway  Co.,  operating  between 
Milwaukee  and  the  town  of  Wauwatosa. 

North  Greenfield  &  Waukesha  Electric  Bailway  Co.,  Waukesha  Beach 
Electric  Bailway  Co.,  Waukesha  Electrio  Bailway  Co.,  operating  be- 
tween Milwaukee,  Waukesha  and  Waukesha  Beach. 

Milwaukee  Bacine  &  Kenosha  Electrio  By.  Co.,  operating  between 
Milwaukee,  Bacine  and  Kenosha. 

Belle  City  Electric  Bailway  Co.,  operating  in  Baoine  and  connecting 
with  the  Milwaukee  Bacine  &  Kenosha  line. 

Total  mileage  about  140  miles. 

The  company  also  owns  the  electric-light  plant  of  the  Badf 
Co.  of  Bacine,  the  electrio  lighting  plant  formerly  belonging  1 
City  Electric  Bailway  Co.  and  the  Bacine  Gas- Light  Co. 

STOCK  &  BONDS—       Date.        Interest.    Outstanding. 
Common      stock,)  «i  000  000 

$1,000,000 \ »i,uuu,you 

Bao.  Gas   L.   1st  M., )  1903    5  g.  J-J  700,000 

$1,000,000  g.  $1,000  s  Milwaukee  Trust  Co.,  trustee. 
MUw.  Lt.  Heat.  &  Tr.  \  lg99    5       M_  _  N_ 


jer  Electrio 
to  the  Belle 


Maturity 
See  text. 
Jan.  2, 193i 


4,319,000      May  1, 1929 


!  t  Trust  Co.  of  America,  N.  Y.,  trustee. 


1st  M.g.gu.  $5,000,- 

000  ($1,000)  gold.o* 

Interest  on  Milw.  Lt  <fe  Trac.  bonds  is  payable  at  company's  office, 
30  Broad  St.,  N.  Y.  These  bonds  may  be  called  at  110  on  any  interest 
date.  They  are  guaranteed,  principal  and  interest,  by  the  Milwaukee 
Electrio  Bailway  &  Light  Company;  in  consideration  fer  which  the 
latter  receives  the  surplus  income  of  the  Traction  Company;  $681,000 
are  reserved  for  acquisitions  and  improvements. 

Dividends  -Ten  per  cent  per  annum  is  being  paid. 

Report— Fiscal  year  ending  Dec.  31, 1905: 
Gross— Bailway $523,576  1  Other  income $30,128 


Eleotric  light. 


£5,423 


Total  gross $608,999 

Expenses— By.&  elec  lt...  252,557 


Taxes 36,540 

Depreciation 32,627 

Interest 176,144 

Balance,  surplus 131,257 


Net  earnings $356,442 

Latest  Earnings  —For  8  months  ending  Aug.  31: 

Fixed 
Years.  Gross.  Net.  Ohames.         Surplus. 

1906 $454  404        $277,157        $207  834  $69,323 

1935    397,207  226,461  165,409  61,052 

Officers  and  Directors— Same  as  The  Milwaukee  Eleotric  Ball- 
way  &  Light  Company. 

General  office,  451  Broadway,  Milwaukee,  Wis.    New  York  offloe, 
30  Broad  Street. -V.  72,  p.  283,  937 ;  V.  75,  p.  394;  V.  80.  p.  472,  872. 


WISCONSIN  TRACTION  LIGHT,  HEAT  & 
POWER  CO- 

OrganizaT'ON— This  company  was  incorporated  at  Milwaukee  in 
August,  1900,  with  a  nominal  capital  of  $10,000  (sinoe  increased 
to  $1,000,000).  for  the  purpose  of  uniting  certain  properties  in 
the  Fox  Biver  Valley.  Secured  control  of  the  Fox  River  Val- 
ley Electric  By.  and  the  Appleton  Electrio  Light  &  Power  Co.,  and 
has  consolidated  them.  In  Sept.,  1904.  purchased  entire  capital  stock 
of  the  Fox  Ki\er  Vailev  Gas  &  Electric  Light  Co.  and  gua' antees  its 
bonds,  principal  and  interest.    See  V.  79,  p.  787,  1267. 

STOCK  &  BONDS.—  Date,        Interest.    Outstanding.     Maturity. 

Stock.  $l,00v, 000  ($100) $750,000     

let  mortgage  $3,000,000  >    1901         5g.  J-J       1,000,000  July  1  1931, 

(£  1,000),  gold,  no  s.  f..c*  i  Int.  at  Milwaukee  Trust  Co.,  Mil.,  trustee 
Fox  River  Val.  1st  mort. )     1901  5g.  350,00  »  Apr.  1.  1921 

$350,000  g.  ($1,000)  c.  <  Merchant's. Loan  &  Tr.  1  o.,  Chic,  Trustee. 

Bonds.— Entire  issue  of  Wis.  Trac.  L.  H.  <Jfc  P.  Co.  bonds  may  be  called 
on  any  interest  date  at  110  and  interest.  The  Fox  River  Valley  bonds 
are  subject  to  call  after  April  1,  1911,  at  105  and  Interest 

Earning— For  year  ending  Deo.  31,  1905,  gross,  $218,671;  net, 
$107,301;  fixed  oharges,  $75,128;  surplus,  $3^,173. 

Road.— Operates  IS  miles  of  track,  conneoting  Neenah,  Menasha, 
Appleton  and  Kauhana,  and  5  miles  locally  in  the  oity  of  Appleton; 
total  20  miles.  Owns  electric-lighting  plants  in  Appleton,  Neenah  and 
Menasha  and  supplies  gas  10  Neenah,  Menasha  an  1  Appleton. 

OFFICERS.— Pies..  John  I.  BegKS,  Milwaukee;  Vice-Pres.,  'bus.  F. 
Pflster;  Sec  and  Treas.,  Henrv  D.  Smith,  1st  Nat.  Bank  building, 
Appleton,  Wis.— V.  79,  p.  787,  1207. 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT-Cable  and  eleotrlo 
road. 

Organization— Organized  under  the  laws  of  the  State  of  New  Jersey, 
June  3,  1891,  and  by  virtue  ot  its  stock  ownership  of  the  underly- 
ing companies  (to  wit:  The  Minneapolis  Street- Rail  way  Oo.,  The  St. 
Paul  nty  Railway  Co.,  the  Minneapolis  Lyn  lale  dt  Minnetonka  Railway 
Co.  and  the  Minneapolis  &  St  Paul  Suburban)  controls  and  openues 
the  entire  itreel  railway  system  of  Minneapolis,  8t.  Paul,  Stillwater,  and 
lino  to  Excelsior,  at  Lake  Minnetonka,  On  May  81, 1905,  stockhold- 
ers utiiori7.od  an  Increase  In  the  capital  stook from $20,000,000 to 
$25.000,OOO,the new  stoob  to  be  all  oommon,  At  the  same  time  the 
articles  of  incorporation  were  amended  so  as  to  make  the  charter  per- 
petual.   V.  80,  p.  II  11. 


Oct.,  1906.] 
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61 


Stock  &  Bonds— 
Turin  Oity  Bap.  Tran.— 
Common  stock,$22,- )  . 

000,000;  par,  $100  \ ° 

Preferred  stck,  eum  j  1DOr        _ 
$3,000,000  ($100)  5  loyo         ' 
Minn.  St.  By.  Oo.— 
IstM.,  g.,red.  at  105.  l1fiQ0 
yearly.  j  lo°" 

2d  mort.,  gold... o*<ftr  1883 
1st  consol.  mort.  gold, 

$5,000,000 o*  1889 

St.  Paul  City  By.  Oo.— 
let  M.  onreal  est'e  &  \  1882 


Date.       Interest.    Outstanding.      Maturity. 


Q-F.     $20, 100,000  Aug.15,'06,1  H% 
Q.-J.  3,000,000    Oct.,'06,1%% 


M.-N. 

M.-N. 


7g. 
6g 

5g.  J./j-J. 


150,000 
600,000 

4,208,000 

224,000 


Nov 

Nov 


1,  1910 
1,  1913 

Jan.  15, 1919 

Apr.,  1,  1932 


6g.  A.-O. 
horse-oar  franch..  j  Exchangeable  at  105  for  1st  consoL 
1st  oonsol.  M.,  gold..   1884      8g.  A.-O.  456,000     Oct.    1,1934 

Cab.  oon.,g.,  see  text.  1887  5g.  J./j-J.  3,708,000  Jan.  15, 1937 
Minn.  <&  St.  Paul  Sub.  Ry.— 

Gua^bl'^fnCnvR  I1899    5SM"8'  500,000    Sept.  1,  1924 

srax  5 tot  at  centrai  Trust  °°-  n-  y"  Trustee- 

Minn.  St.  db  St.  Paul  City  By.— 

Joint  issue  gen.  M.,   $1,- )  1901    5  g.  J  -  J        666,000    Jan.  1, 1911 

000,'  00  ($1,000)  gold    c  5  Int.  payable  at  Cent'l  Tr.  Co.  N.  Y.,  trust. 

Joint   con.  M.  $10,000,- )  1903    5R.A-0  6.034,000     Oct.  1,  1928 

000  ($1,000)  o.*  gu.  p.&l.  S  Central  Trust  Co.  of  N.  Y  ,  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  tne  Minn. 
A  St.  Paul  Sub.  Ry.  and  the  two  joint  issue8,(of  1901  and  1903),  interest 
at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Stock— In  May,  1902,  stockholders  were  given  at  par  $1,501,000 
additional  stock  (V.  74,  p.  1039),  and  in  June,  1905,  $1,000,009  was 
offered  to  shareholders  at  par  (see  V.  80,  p.  2400),  and  in  June,  1906. 
$2,100,000  additional  at  par  (see  V.  82,  p.  1269).  This  last  makes 
outstanding  stock  $20,100,000. 

Dividends— All  dividends  on  preferred  to  and  including  Oct.  1, 1906 
(1%  per  cent),  have  been  paid.  First  dividend  of  1  per  cent  was  paid 
on  the  common  stock  in  August,  1899;  in  1900,  3  per  cent;  in  1901, 
3*«  per  cent;  in  1902,  Feb.,  2  p.  c;  changed  to  quarterly  and  m%  paid 
May,  1902;  Aug., 1^4  P.O.;  Nov.,  1*4%:  in  1903,  5%.;  in  1904,  5%;  in 
1905,  5%.    In  1906,  Feb.,  1*4%,  May  1^%,  Aug.  114%. 

Bonds.— The  Minneapolis  Street  Bailway  Co.  Jointly  and  severally 
with  the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.  issued 
$5,000,000  5  per  cent  30-year  tlrst  mortgage  and  first  consolidated 
mortgage  gold  bonds,  of  which  $750,000  are  held  in  trust  by  the  Farm- 
ers' Loan  <te  Trust  Company  to  redeem  the  $750,000  prior  lien  bonds.  See 
Btatement  to  N.  Y.  Stock  Exchange  in  June,  1895.  The  consols  are 
also  listed  in  London.    V.  60,  p.  1149. 

The  St.  Paul  Oity  Bailway  Company  has  issued  $4,388,000  5  per  cent 
50-year  cable  consolidated  bonds  (including  $680,000  held  by  the 
k  aimers'  Loan  &  Trust  Company,  trustee,  to  redeem  the  $680,000  prior 
lien  bonds  above);  limit  fixed  by  this  mortgage  was  $5,500,000,  but  by 
the  joint  consol.  mtge.  of  1903  no  further  underlying  bonds  can  be 
put  out.  V.  77,  p.  22&1.  Part  of  these  cable  consols  ($1,138,000  at 
latest  date)  are  guaranteed,  principal  and  interest,  by  endorsement 
of  Twin  City  R.  T.  Co.  See  statement  to  N.  Y  Stock  Exchange  in  June, 
1895.  V.  60,  p,  1150.  Of  the  first  cons.  mort.  of  the  St.  Paul  City, 
$234,000  were  held  Jan.,  1902,  by  the  Farmers'  Loan  &  Trust  Co.,  to 
be  exchanged  for  the  $224,000  first  mortgage  bonds. 

The  Minn.  St.  By.  <&  St.  Paul  Ouy  By.  consol.  mortgage  of  1903  is  a 
Joint  issue  of  the  Minneapolis  St.  Ry.  and  the  St.  Paul  City  Ry.  $3,- 
500,000  were  to  reimburse  Twin  City  Rap.  Trans.  Co.  in  part  for  ex- 
penditures made  for  additions  to  roads,  plants  and  equipment.  $1,- 
000,000  were  reserved  ($334,000  of  this  amount  have  been  is- 
sued) to  retire  the  joint  general  mortgage  of  1901,  which  the 
new  mort.  bind*  the  company  to  pay  at  maturity.  Rest  reserved  for 
new  construction,  additions  and  improvements  at  90  p.  c.  of  cost. 
Guaranteed  as  to  principal  and  Interest  by  Twin  City  Rap.  Tr.  Co. 
(8ee  V.  "'7,  p.  2281  and  2340).  No  underlying  bonds  can  be  extended, 
but  must  be  paid  off  at  maturity. 

Road— Consists  of  317-26  miles  of  standard-gauge  road,  including 
three  lnterurban  lines  connecting  the  business  centres  of  Minneapolis 
and  St.  Paul,  an  interurban  line  of  22  miles  connecting  St.  Paul  and 
Stillwater,  ana  a  line  to  Excelsior,  at  Lake  Minnetonka. 

On  the  principal  streets  of  the  cities  80-lb.  T  rail  with  welded  joints 
and  imbedded  in  concrete  was  used. 

Settlement  with  Vity  of  St.  Paul.— For  decision  as  to  right  to  build 
new  lines  in  St  Paul,  see  V.  79,  p.  271,  2087,  and  for  settlement,  with 
city  of  8t  Paul  by  which  the  oity  relinquishes  its  right  of  appeal  from 
this  decision  and  the  company  agrees  to  Day  into  the  city  treasury  a 
gross  earnings  tax  of  6  per  cent.    See  V.  80j  p.  1175. 

Power.—  The  company  leases  water  power  at  St.  Anthony's  Falls 
(oapactty  10,000  h.  p.),  which  power  is  now  used  in  conjunction  with 
power  generated  at  new  steam  power  plant  to  run  the  entire  railway 
•ystem  in  both  cities.    See  V.  64,  p.  704. 

Annual  REPORT— Fiscal  year  ends  Deo.  31.  Report  for  1905  was  in 
V.  82,  p.  565,  showing  results  on  the  entire  property  as  follows: 

1905.  1904.  1903. 

Receipts  from  passengers $4,733,335    $4,269,408    $4,042,229 

Receipts  from  other  sources 25,927  38,672  21,709 

Total  receipts $4,759,262 

Operating  expenses 1,918,197 

Insurance 48,000 

Injuries  and  damages 122,948 


$4,308,080 

$1,744,034 

48,000 

165,001 


$4,063,938 

$1,674,251 

41,104 

162,695 


Total  operating $2,119,145    $1,957,035    $1,878,050 

Net  earnings $2,640,117    $2,351,045    $2,185,888 

Interest  and  taxes 1,050,797       $911,003       $731,041 

Dividends  on  7  p.  0.  pref.  stook....      210,000         210,000         210,000 
Dividends  on  common <5%)88 1,388 (5%)825,55O(5%)825,550 


Total $2,142,185    $1,946,553 

Balance,  surplus *$497.932       $404,492 

*  In  1905,  $240,000  was  appropriated  from  this  amount 
funds,  against  $203,268  in  1904. 

Rfc.PQRT— For  8  months  ending  Aug.  31: 

Tear —  Grots.  Net.  *Fized  charges. 

1906 $3,683,286        $1,969,162  $889,394 

1905 3,028,626  1,626,507  793,800 

*  Fixed  charges  Include  dividends  on  preferred  stock 
OFFICERS— Pres.,  Thomas  Lowry;  Vice-Pres.  and  Managi 

O.  Q.  Goodrich;  Sec.  and  Auditor,  E.  S.  Pattee;  Treas.,  E 
Gen.  Man.,  W.J.  Hield.— V.  81,  p.  1667;  V.  82,  p.  511, 
1380;  V.  83,  p.  437. 


$1,766,591 

$419,297 

for  renewal 


Surplus. 

$1,079,768 

832,707 

ng  Direotor, 
.  A  Crosby; 
565,  1*69, 


MOBILE,   ALA. 

MOBILE    LIGHT   &   RAILROAD-Trolley, 

Organization— a  consolidation  on  Sept.  1, 1901,  of  the  Mobile  Light 

&KR.  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 

were  extended  on  Sept.  12,  1901,  to  March  12, 1955.  See  V.  73,  p.  616. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.    Maturity. 

Stock,  $2,250,000,  par  $100 $2,250,000       

1st  mnrtsiifffl  cold  <*1  000.      $  1897   5g-  J_r>      400,000  June  1,  1937 
1st  mortgage,  gold  ($1,000)  -  -  £  Int.  at  F^rm,  Loan  &  Tru8t  Co.,  N.  Y. 

Mobile  St.  RR.  1st  mortgage,  <    1893  6g.  M-N        300,000  May  1,  1923 

gold,  $350,000 0*  I  Farmers*  Loan  &  Trust.  N.  Y.,  Trustee. 

Interest  at  Nat.  City  Bank,  New  York. 
Consolidated  mortgage,  gold  5    1901  5g.  M-S    1,300,000  Sept  1,1941 

($1,000),  $2,250,000 o'  I  Int.  at  N.Y  Trust  Co.,  N.Y.,  Trustee. 

Bonds— Of  the  $2,250,000  mtge.,  $700,000  reserved  for  prior  lions. 


Latest  Gross  Earnings -For  12  months  ending  Dec.  31,  1905. 
$482,142;  in  1904,  $427,008. 

Road,  ETC.— Owns  44  miles  of  track  in  Mobile  and  extensions  to 
Magazine  Point,  Spring  Hill,  Whistler  and  Monroe  Park.  Company 
also  owns  "Monroe  Park  "  and  water  power  and  320  acres  of  land:; 
also  electric  light  plant  of  capacity  of  30,000  incandescent  lamps  and 
500  arc  lamps,  with  power  circuit  and  power  house. 

OFFICERS— Pres.  andMgr.,  J.  a.  Wilson;  Sec.  and  Treas.,  C.  W.  Chase. 
-V.  61,  p.  282  ;  V.  72,  p.  989,  1080;  V  73.  p.  236,  287,  554,  616. 


MONTGOMERY,   ALA. 

MONTGOMERY  TRACTION  CO -A  trollevroad. 

0»QANiZATiON— Incorporated  in  Alabama.  Is  a  consolidation  on 
April  13,  1906,  of  the  old  Mongomery  rraotion  Co.,  the  Montgomery 
St.  Ry.  and  the  Suburban  Ry.  Co.  V.  82,  p.  92 1)  Was  granted  a 
new  franchise  in  April,  1906.    V.  82,  p.  929. 

STOCK  &  BONDS—  Date.    Interest.    Outstnnd'q.         Maturity. 

Stock,  $2,000,000  ($100) $443,000       

1st  mtge.$2,000,000($l,000)  J 1905   5g.  A  O        335,000    April  1, 1955 

gold,  s.  f  .0*  Mnt.  at  Real  Est.  Trunt  Co.,  Phila..  Trust. 

Mont.  St.  Ry.  1st  mortgage  5  1893    6  g.  F-A      350,000  1923 

$350,000,  gold ..  I  Int.  at  Farmers'  L.  &  T.  Co  ,  N.  Y.,  Trus. 

Bonds— Ot  the  Mont.  Trae.  Co.  bonds,  the  remaining  $1,665,000  are 
reserved  for  extensions  and  improvements.  A  sinking  fund  of  1  p.  0. 
of  bonds  outstanding  commences  in  1911  and  runs  to  1920;  there- 
after 2  p  0.  per  annum.    Bonds  are  not  subject  to  call. 

Road— Operates  about  41  miles  of  track  in  Montgomery  and  to 
Pickett  Springs.    Standard  gauge;  70  lb.  T  and  95-lb.  girder  rail. 

OFFICERS— Pres.,  R.  1>.  Apperson,  Lynchburg;  Vice.  Pres.  and  Treas., 
Chas.  K.  Miller.  Philadelphia;  Sec,  A.  r.  Powell:  Aset.  Sec,  A.  B. 
Mclntire;  Gen.  Mgr.,  W.  B.  Ragland.— V.  81,  p.  1792;  V.  82,  p.  929. 

MONTREAL,    CANADA. 

MONTREAL   STREET  RY  -A  trolley  road. 

Organization— Chartered  May  18,  1861.  Franchises  expire  in 
1922.  In  March,  1899.  authority  was  received  from  the  Dominion 
Parliament  to  increase  the  stock  to  $10,000,000  from  time  to  time.  In 
Maroh,  1900,  shareholders  took  $1 ,000,000  of  the  new  stock  at  par  for 
betterments,  new  cars,  etc,  and  in  Sept.,  1903,  a  further  addition  was 
inade,thls  stock  also  going  to  stockholders  at  par.  On  June  20,  1901, 
purchased  the  Mont.  Park  &  Island  Ry.  of  40  miles  for  $1,100,000.  The 
purchase  includes  $967,000  bonds,  3,150  shares  of  pref  stock  and 
4,289  shares  of  com.  stock;  of  the  com.  stock,  $36,950  is  still  outstand- 
ing. The  purchase  price  was  met  by  an  issue  of  new  debenture  bonds, 
as  shown  below.  In  Feb.,  1906,  compaay  was  granted  permission  by 
the  Legislature  to  increase  the  authorized  1  apitnl  stook  from  +10,- 
000,000  to  $18,000,000,  to  issue  bonds,  to  guarantee  stock  and  bonds 
of  other  companies  and  for  various  other  powers,    see  V.  82,  p.  510. 

STOCK  AND  BONDS—  Date.    Interest.  Outstond'g.       Maturity. 

Stook,  $10,000,000;  par  $50 Q-Fis     $7,000,0<io Aug.'06  2 Wo 

Sterling  debentures,  secured  (  1888     5M  8  292,000       Mar.1,'08 

by  trust  deed t  Int.  at  Bank  of  Montreal,  London.  Eng 

Sterling  debentures,  secured  <  1893    4  4)  F-A       681,333       Aug.1,'22 

by  trust  deed , (Int.  at  Bank  of  Montreal,  London,  Eng. 

New  deb.,  $1,500,000,  gold  J  1902  4H)g.M-tf    1.500,000     Nov.l, '22 

($100,  $500  and  $1,000). 0*  ?  Int.  at  Bank  of  Montreal,  Montreal. 

Under  trust  deed  of  A.ug.  10,  1893,  the  debenture  5s  and  the  44ss  of 
1888  are  of  equal  rank. 

Dividends— Ten  per  cent  per  annum  Is  being  paid. 

Latest  Earnings— For  11  months  ending  Aug.  31: 

Yeai —  Gross.  Net        Fixeo  charges     Surplus. 

1906 $2,794,948    $1,108,179        $43  4,239       $673,910 

1905 2,413,82-)  912,790  267,388         645,401 

REPORT— Report  for  year  ending  Sept.  30, 1905,  in  V.  8 1,  p.  1434. 

Year  end.  Oon  lingtnt  Balance, 

Sepl.30—        Gross.  *Net.         Account.         Dividends        Surplus. 

1905 $2,707,474    $778,169     t$85,000    (10)  $691/67        $1,502 

1904 2,463,825       713,342        t70,000         10)  64   ,ft<!0  822 

1903 2,222,788       684.90S        175,000       (10)  hoo.OOO  9.908 

-  After  charges.  IThls  includes  a  contribution  of  *  5,000  in  1905, 
$20,000  in  1904  and  $25,000  In  1903  to  the  fire  insurance  fund. 

ROAD— Operates  129*03  miles  of  track  In  1905  on  tract  was  made 
with  the  Montreal  Light  Heat  &  Power  Co  for  a  supply  of  power. 

OFFICERS— Pres.,  Hon.  L.  J.  Forget;  Vioe-Pres.,  K.  W.  Blackwell; 
Managing  Director,  W.  G.  Ross;  Sec,  Patrick  Dubee;  Manager,  D. 
McDonald.-V.  81,  p.  1376, 1434    i550;  V.  82,  p  452,510. 

MOUNT   HOLLY,  N.  J. 

BURLINGTON  COUNTY  RAILWAY  CO.— 
Trolley. 

ORGANIZATION  —Is  a  consolidation  in  August,  1904,  of  the  Burling- 
ton County  Traction  Co.,  the  Mount  Holly  Street  Ry.  an  i  the  People's 
Traction  Co.    V.  79,  p.  785.    Franchises  are  for  99  yearsfrom  1902. 

STOCK  &  BONDS.—  Date.      Interest.   Outstanding.       Maturity. 

Stock,  $550,000  ($100)...       ....  $484,790         

1st  mtge.,  $550,000,  gold  )  1904      5g.  M  S       4  5.000       Sept.  i,  1934 

($500  &  $1,0001  ....c*  \     Int.  at  Mt.  Holly  8.  D.  &  Trust  Co.,  Trus. 

Bond*.—  $75,000,  reserved  for  extensions.  Bonds  are  not  sut'iect  to 
call.    V.  74,  p.  1307.  J 

Earnii\GS — For  calendar  year  1905,  gross,  $62,162;  in  1904,  $49,- 

ROAD.-  About  18  miles  of  track  from  Burlington,  through  Mt.  Holly 
and  Hainesport,  to  Moorestown. 

OFFICERS.— Pres't,  J.  K.  Bougher,  Phila.:  Vloe-Pres.,  Win.  C.  Parry, 
Hainesport,  N.  J.;  Seo'y,  John  8.  Gilbert,  Hainesport,  N.  J.;  Treas., 
Wm.  Kuemmerle  Jr.,  Phila.— V.  74.  p.  1138;  V.  79,  p  785,  2146. 

MUSCATINE,   IOWA. 

CITIZENS'  RY.  &   LIGHT  CO     Trolley  and  light. 

On  August  30,1906,  the  Muscatine  Light  &  Traction  Co  was  incor- 
porated in  New  Jersey  with  $ri00,000  stock,  presumably  as  successor 
to  this  company.    V.  83,  p.  687. 

Organization— Incorporated  in  Iowa  in  1902  as  successor  to  the 
Muscatine  Eleo.  Ry.  Owns  all  'he  street  railway,  gas  and  electrio 
properties  in  the  city.  In  Mar.  ,'04.  granU  d  new  franchise  for  25  jeara. 

STOCK  &  BONDS—  Date.    Interest.     Oulstand'g.        Maturity. 

Stock,  $600,000 $600,000        ... 

"  1902    5g.  A-O         400,000        Apr.  1,  1917 

Int.   at   Cleveland  Trust    Co.,    Cleveland, 

Trustee,  or  at  Vat.  Bk  of  Commerce,  N.  Y. 

Bonds.— Are  subject  to  call  at  110  and  interest  on  any  Interest  date. 
A  sinking  fund,  commencing  In  1907,  oousis'n  of  a  siim  sufficient  to 
retire  $15,000  bonds  yearly  at  105  and  Interest. 

ANNUAL  REPORT— For  calendar  year  1905,  tinifls,  $126,692;  net,  $57,- 
C00.    In  1901  gross,  $112,i30;  net, after  taxes  &o.,  $41,484. 

Road— Operates  8  miles  of  traoK.    Standard  g-uge. 

Officers— President,  H.  W.  Huttig;  Vice-President,  J.  rr.  Brown; 
Sec.  &  Treas.,  R.  S.  Fenstado;  Gen.  Mgr.,  A.  L.  Lindner.— V.  74,  p.  1354. 
V.  83,  p.  687.  ' 

MUSKEGON,  MICH. 

MUSKEGON  TRACTION  &  LIGHTING  CO 
In  Jan.,  1906,  entire  stock  was  acquired  by  the  American  Light  <& 

Traction  Co.     V.  82,  p.  49. 
ORGANIZATION -Incorporated  in  Michigan  on   March  1,  1901,  and  is 

a  consolidation  of  the  street  railway,  electrio  light  and  gas  companies 


1st  mort.,  $400,000,  gold. ' 
($500) e\fer" 
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of  the  <  itv  Ha- ten  v  ear  contract  from  1901  for  city  sticet  11  tf  lit.  In 
Deo.,  1905,  street  railway  franchise  exten  eil  untti  Jau  19,  I93i,abd 
the  gas  Iran-  hise  for  5  year.-?     See  V.  81,  p.  1724. 

Due.     Interest     On(s>  n<i'q.     Maturity 

$600,000      

6  6:«,OoO        Se    t  xt 

1901    5  g.  M-8        600.000    Mar.  1,  1931 
Interest  at  Wyoming  Valley  Trust  Co., 
i  Wilkesbarre,  Pa.   Trustee. 


STOC*  &  Bunos- 
Stoek   +►  00.000  (i-lOO) 
Preferred,  *loo.0o0,  %  euro. 

First   mortgage,   £600,000.  ( 
gold  <$1.0O0).     . 


Bontix    May  l>e  called  after  ten  years  at  105. 

I'iridr,  (I — On  p  eterred  stoi  k.  iu  1902,  6  p.  c  ;  in  903,  6  p.  c  ;  in 
1904.  «  p    c:  in  1905,  •    p.  o.:  in    9(6.  6  p   c. 

Road.  Owub  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  M  skegon  Ky.,  which  operates  40  miles  of  track 
between  points  ludicated  in  tbe  title. 

OrFicERb-  Pies.,  H  0  A.i»-U;  Vlce-Pres..  Etners-n  McMlllin;  Sec. 
•ndTreas..  David  U  Ei  win.  Muskegon.     V   81,  p   17/4;  V.  82,  p.  49. 

NASHVILLE.    TENN. 

NASHVILLE  RY    &    LIGHT  CO-  -a  trolley  system 

OhQhni^a  hon-  Incorporated  in  lenuei-see  Is  a  reorganization,  on 
Jun>-  26.  1  ni>S,  of  the  Nasnvtlle  Railway  Co.,  sold  under  forclosure  of 
the  1  titer's  1st  couso  .  mortgage.  The  Nashvil  e  Ry  was  a  consoli- 
dation in  1900  of  the  Naslivllle  Street  Hallway,  the  Nashville  &  Sub 
urban  and  the  <  'itizens'  Rapid  Transit  All  the  stock  of  th-  Cumberland 
Electric  Light  A  Power  was  imu'i)  and  in  July  1903.  this  '  :oiiipan> 
was  me  geit  A l-o  controls  the  Union  Light  &  Power  Co  Includes 
all  the  street  railwav-  in  Nashville  Franchises  peip-'ual  Iu  '  Ct  , 
1906,  propose  d  to  make  a  new  mortgage.  Amount  or  rate  of  inteiest 
not  yet  ceteruimed  upon. 

Stock  dc  bonus—  Dale.      Interest,    Outstand'g.       Maturity 

Common.  ,$4.oo.  ,oo0 $3  500  000  

Prei..  5%  cum.,  $2.500.<>00.  .  J-J        1.995.5i >0  July ,'06,2  S% 

Citizens'  Rapi.  I  Transit  1st  S    1890       6g.  J-J  60.000      July  1,191- 

M.,  $100,000,  gold.         I  Int.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia 
McG.&Mt.V  8um'r8t.lstM.     1886        6  J- J  65,000  July  1,  1926 

Do    2d  series 1887        6  J- J  485,000  July  1,  1937 

Nashv  &  Edgefield  1st  M  ..      1><«9        6  J- J  274.ooo  Jan.t.i    20 

Consol.  nort.,  $400,000        18K7-8     6  J -J  100  ooo  917-18 

Union  L  &  P      o.,    1st   M  ,  /   1894    6  g.  M  S  \00    Sept  1,1924 

s  r.,  $10o.000  g  (l!l,000)o*  S  Anier.  Loan  &  Trust  Co.,  Bostou,  Trustee. 

Nashville  St.  Ry.  consol.  M.  /    lfiq-     =        ,      ,  qn7  ((00    ,    ,    ,   iq.2„ 

$2,000,000,  gold  $1,000     \  lHy5    &8J-J  907,ooo  Juiyi,t9^. 

Nash.  Ry    «fc  L't  consol.  M.,  (   19(3    5  g.  J-J         4,0^4,o00  Julyl.1953 

$6.0oo,too.  gold  <$l.o00>,2  Int.  at  Guaranty  Tr.  (Jo.,  N.  Y..  trustee, 

sinking  fund  c*  (  and  at  New  Oricaus. 

Bonds— Of  the  $6,000,000  issue,  $2,o  14,000  are  reserved  for  prior 
liens  aud  the  remainder  for  future  requirements  at  HO  p.  o.  of  cot 
Are  subject  to  call  after  five  years  at  10713.  linking  'mm.'/,  $^0  000 
per  annum,  commences  July  1 ,  914, but  only  if  company  has  a  surplus 
above  charges  and  dlv.  on  preferred  stork:  bonds  to  be  kent  alive  in 
Sinking  Hind  Ther-  is  a  sinking  fund  for  the  Union  Light  &  Power 
bonds  of  $.-{  000  per  mnum  and  bonds  must  be  called  at  not  exceeding 
par  and  int.  for  this  purposi, 

L/ivuitnd* — The  first  dividend  on  pref.  stock — 2*a  p.  o — was  paid 
Jan.  1 ,  1  "OS,  auo  2*2  P  o.  May  1,  1903,  and  2*2  p.  c.  July  10,  1905.  In 
1906,  J  an. .  2  *<  p  c. ,  .1  uly  2  -u  p  o. 

Earnings— Vear  ending  Dec.  31,  1905:  Gross.  SI.  174,377;  net,  $583-, 
785;  mi>  rest  aud  taxe  ,  $i2l.2(.0.  surplus  $159,525.  See  report  in  V. 
82,  p    a3  i 

Road— operates  about  72  miles  of  track  Has  been  changed  from 
broad  to  standard  guage.     Extensions  planned. 

OF-ICEHS—  Pres.  and  Mgr  ,  Pcicv  Warner;  Vice  Pres.,  J.  H  Fall;  Sec 
A  l'reas.,N.r.  Yeatinan.— V  82,  p  332,  143*;  V.  83,  p.  36,  156,  213, 
314. 


NATCHEZ,     MISS. 

SOUTHERN  LIGHT  &  TRACTION  CO. -Street 
railvvav,  gas  and  electric 

Is  controlled  b>  southern  Electric  Securities  Co.  and  $340  000  01 
the  st.  ck  a  d  $266,1  00  -if  the  bonds  are  pledged  under  the  mortgage 
Of  that  company,     v.  79  p.  104 

0«a*Mz  a  1  ion— Incorporated  In  Louisiana  in  1903,  and  is  a  consult 
dutlon      t    the    Natot  ez    Electric  Stre.  t  Ry   &  Po-  er  Co  ,  the  Natchez 
Light,  Power  &  Ti  ansii  Co  aud  the  Natchez  U-as  Light  Co.    oas  frau 
ohlsc  perpetual;  streei  railway  and  electric  lighting  franchises  expire 
In    1H4  '.      D.-es    tin-    eniie    strfet    rail  way,  gas.  electric    llgutlug    and 
pnwei  bust    ess  of  Natch  z.     Has  contract  wi  h  city  for  sii  eet  lightiug. 

St   ck  dc.  Bo  -Ob-  Date.        Inter  tut.        Out  tamii-.g.         uatu    ty 

St.ck.  $500,000.  $100  $45»;.700 

1st     Ml**       iKRtiOuOO/    1903      5B-A015  3IO00..        Apr.  15.  '33 

„   1*   .*Vn,  in  >I"t    at  In',  r  Stare  rr.  <fc  Bkg.Co.,Ne<  Orleans. 

goia  1*1.0  oi.       (    .       rriistee.  or  ai  First  Nat.  Bank,  New  York. 

B'i  (I  ■  $  1 6O.0  0  are  reserved  for  betterment- ami  ex  eusl->ns.  Are 
subject  to  call  on  or  alter  April  15,  1  06,  at  105  and  interest.  See  V. 
76   p.  108    . 

Eaknin.iS     For  12  1 ths  ending  Mar.  31,  1906  (Was  Light  Co.  not 

Included*.   Oros-,  $  14  2    7.    net.  $<o,oh0 

ROaO"   Operate*  ah. .lit  7  mile.-,  ill  track 

OFFiCt«b—  lJr<--.,  1.  II  Uinkins,  Nbvv  urleans;  Vice  Pres.  Sol  Wexler, 
New  Orleans;  ^ecietarv,  Alt-x.  Allison,  New  Orleans;  Treas.,  A.  O. 
Cam    bell.  Natchez      V   76.  p  10*6:  \    7  \  p.  104 

NAZARETH     PA. 

SLATE  BELT  ELECT  R  IC  ST.  RY.     *  trolley  road. 

(jKa-MZ-M  N  In  o  |i  in  ed  11.  Pennsylvania  n  Feb  14  1*"9 
Wa  loriuiTlj  b-a-e  1.  tin-  Lehigh  Vail.  .\  Traction  (  o.  1  ut  lease  can 
eel  d  mi  Ma     10,  1  904,  owing  to  default  in  pas  meut  of  rental 

S1     Cs.  A.  Bond-  /«</«.       y..<e   tsi       OuMuiut'g,        Maturity. 

Stock    *»tf".u  0    *:.   1  ....  $  6   ,0  0 

1st  mig-   $3  10,000   gold;     1«93       5g  J-D        IvO.-mO  1929 

(*l  ,000  <<vi  *  Int  a    Lehigh  Val.Tr  •»  H  i»  Co  ,Allent..Tru-t 

]{ .i,    <i     a  re  -in -lee    (o  eail  a'tei    ■  years  at  105 

FapninhS  Rot  fl'cal  year  ending  June  SO  1  "5,  gross,  +44,586;  net, 
$15,79-;   tlxi  rt  <•■  ;ir.  •  ■  ,  $    O  ',     *;   kiw    Ills,  $  \007. 

Ro-()  Opwraiea  -  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rati     '.'  oars 

0«-Fict  b  (  resli.  nt,  <i  A  *ch  cb.-li;  Heerctary,  R.  B.  Keys;  Treas- 
urer,  (.1  A    Wollc,  Manager.  Gen    11    Wolle. 

NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMWAYS   CORPORA 
Tl ON      An  electric  r  >ad 

(jHi,  .NiZATH'N  incorporated  In  Connecttcul  on  December  1 1 ,  1902. 
Owns  the  eiil  !•'  Issui  ol  OHpltal  stoch  (600,000  guilders),  ol  tin-  K-  r~te 
Nidiri  iinisi-lu-  Kiicuisi-h'  tram  Mmi  schappi  (First  ^  ei  her  a  d  Tram 
Coiui  any ),  whlob  owns  all  of  tin-  street  railways  in  th.  dtj  01  Haat 
li-ni.  Holland,  -  1 1 1 «  tot-  exception  "t  2  miles 01  borse  radroai,  ami  a 
Une  0 Zandvoori, on  th  North  Sea,  the  econd  largest  luiton seaside 
resort. 

The  Netherlands  rramways  Corporation  also  owns  the  entire  cap 
lt;ii  -to.  u  oi  tbe  Klei  ti i»chc  Spoil  weg  Maatschapfiy,  whlcb 
is  iiin-r  i'  ing.  under  oon«e-Hl  n>  from  the  Wovern  ■  i-nt  of  the 
Neilicri.iu.l-.  :i  doiii.U-  ti  ick  elei  trie  ralroad  from  the  ci-nior  Ol  Am- 
sterdam  to  II. 1  ilein,  a  dlStauce  of  about  12  miles,  ll.ii-  1  0111 
pleting  a  through  line  from  tnisterdaDJ  to  Zandvoori.  The  bond 
Issue  of  this  company.  3,000.000  guilders,  4%  ($1,200,000),  was  all 


placed  and  is  owne  1  in  Holland.  Its  stock  wa-  sui.scnbe-d  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the 
stock  and  the  cost  of  the  real  estate,  franchise*  aud  construction  of 
double-track  road  from  Haarlem  to  Amsterdam  has  been  defrayed 
partly  by  the  sale  of  the  ci  nipany's  bonds  above  mentioned  aud  partly 
by  sale  ot  Its  stock  to  the  Netherlands  Tramways  Corporation. 

StoCs.  &  BONDS—  Date.  Interest.  Ounnan'lx-  a.        Maturity 

Common,  $2,0*'i  , oon  ($  00)     $2,000,000  

Pref,  5  p  c  ,  oum., $1,500,  / 

O00  ($100)  S 

Elec.  i*poor.  Maatschappyi 


1,500,000 


mtge.      3,00»,()0o     gull  }  1903      4  J-J   \   d'„t    ?"""   I  Jan.  1,  1953 
(#1,200,000),  l.OOO  gutl.  )  '     ffuuuers     S 

HonttK  Bonds  are  subject  to  call  after  Dec-ember,  1905,  at  par. 
The  Eerst  Ned.  tram  El.  Maarschappy  has  an  issue  of  695,000  guilders 
($2   H.OoOi  bonds  outstanding. 

Road— Owns  6  8  mdes  in  City  of  Haarlem;  1-8  miles,  Haarlem  to 
Bioeuiendaal  and  h  o  miles  double  'rack,  or  13-2  miles  single  track 
iroiu  Haarlem  to  Zandvoort,  12  miles  double  traok  from  Haarlem  to 
am-iterdam;   total.  45- ■«  miles 

Officers  Pres.,  H-ury  . I  fierce,  Buffalo  Vice  Pres..  Q.  L  Rolsse- 
vain.  New  Yor<i.  Secretary,  W.  Pax  ton  Little,  New  Yorfc;  Treasurer, 
Edwin  Hendei  son.  New  York;  Fiscal  Agents,  Keau,  Van  Cortlandt  & 
Co..  New  York.—  V.  76,  p.  .i3l. 


NEWARK     N.    J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J- 
— -treet  railwav  ,  gas  and  electric.— (8-e  Map  <»n  pages  64  &  65.) 

ORQANIZATI'  )N — Incorporated  In  New  Jerse\  on  May  6.  190:^,  and  18 
a  consolidation  of  the  North  Jersey  Ktreet  Rv.  Co.,  the  Jersey  City 
Hoboken  &  Katerson  Ry.,  the  Klizabetb  Pialntieid  <b  Central  Jersey 
Ry.,  the  Orange  <fe  Pasr.aii-  Valley  Ry.  and  the  United  Klectric  Co.  if 
N.J  ,  the  stockholders  in  those  compauies  being  given  certificates 
described  below  tn  exchange  for  their  stock  Holders  of  t,he«e  1  rust 
certificates  (as  also  -narelioluers  of  the  four  leased  properties)  were 
accorded  the  privilege  01  subscribing  at  par  for  Public  Service  »tock 
to  amount  of  one  sixth  th  r  ho  dings.  See  plan  in  V.76,  p  m65,  and 
also  p  1249  Ttie  fidelity  Trust  C".  of  Newark  tl'ianoed  the  trans- 
Action  Leases  the  hssex  *  Hudson  Oas  Co.,  the  Hudson  County  Oas 
■  'o.,  the  Pat-  rson  *  Passaic  Oas  &  Electric  Co.,  the  South  Jersey  G-as 
Electric  &  Traction  Co.,  the  south  Orange  A  Maplewood  Trai'tion, 
the  Orange  &  Pas  ale  Valley  Ry.,  the  Somerset  Union  <fe  Mi  l-tlesex 
Lighting  Co.  the  Camden  Suburban  Ry  ,  the  New  Kiiiin-wuk  Light, 
Heat  A  Power 'o..  theo  s  A  Electric  Co.  of  Bcrg>  n  County,  an-i  the 
Elizabeth  &  Radian  River  street  Ry.  A  iso  o  wus  entire  oapital  srock 
oi  the  Middlesex  Electric  Lignt  &  Power  Co.  Controls  practically 
tbe  eutite  sti eet  allway  busiuess  of  Nori hern  New  Jersey  and  the  gas 
*nd  lighting  m.eresti.  of  tin  greate:  part  of  Ne-w  Jersey. 

In  April,  1906,  negotiation*,  which  had  been  pending  with  J.  P. 
Mo'gsn«ft  >  to  provide  for  the  company's  capita'  needs,  and  which 
involved  a  po»-8ili  e  change  in  the  conitol  of  he  piopei  tv .  were  dropped 
by  mutual  consent  Iu-tead.  the  $6  250  000  notes  gtven  below  were 
issued  to  finance  the  company's  need-  during  In06  and  1ho7.  The 
notes  wer*  uuderwiltten  by  Kob-rt  Wimhrop  &  Co.  an  1  the  United 
G*s  Iinproveiiieut     o      V.  *2.  p.  -70 

T'-nnt  <utneci\>>»  with  \ew  i  <>rk — In  April.  1 90S.  i>lans  were  con- 
summated but  een  ihis  co  upany  and  the  Pennsylvania  RR.  for  a 
high-sp-ed  electric  line  from  Mewa-k  dm  c  10  the  Ne*  York  terminal 
of  the  latter  company.  1  h's  woul  I  obviate  the  neces-ity  or  the  Hold- 
ing of  tunnels  i>y  the  Public  service  Corporation     See  V.  a2,  p  988. 

Stock  &  Bunds—  Dale.  Interest,  tnilnta-ding  Maturity. 
Stock, +25.000  000  ($100)        $i2,5oo.000        

a.  „„♦  „,.„  Mnuiiniiiini  l9°3  Seete^t.  1  ,627,565  Perpetual 
Trust  certfs..  $20,200,000  ^  F1a^1JtT  TrU8t  ro    NewHI ,k   TrUBtt1B.  v 

r.„ni»-^i  ™ho+  „«*^-  *-     <      1"04      5     M-N  7.2   0.1-00     Nov.1,'09 

Colla'eral  trust  notes, !" 

250.O00  «*1,000) 

"'sg   M-N  2  0  01  0       <-v.  1.'09 

Trust  -  o  .  Newark,  irustee. 
rbceof  R-.b'i  .-  Inthrop*  Co.,  N.  Y. 
Stork  and  Hond  .— $2, "00,1  00  addPloual  st  ck  was  is-met  in  Aoril, 
190  ,  makiug  *12,*OO.i-0')  outstanding,  all  paid  'or  at  ar  In 
cash,  an-i  n--l-ws  of  the  company  are  made  to  provide  tha'  the 
renaming  $12,500,000  is  also  to  ne  issued  only  foi  cash  at  not  less 
than  par  The  trust  certificates  bear  2  per  cent  interest  (dating  from 
June  1,  1903i  the  rt  1  nt  two  yearn.  '.  ^  per  cent  the  thiol  year,  and  in- 
creasing  115  ^  percent  .  a.h  foi  owing  year  until  6  per  -cut  s  reached 
In  tbe  tenth  \ear,  wmoh  1-  to  i-e  the  r  te  iber.  after.  Inteust  is 
payable  Ma]    and    No. ember.    The   Fidelity   Tmat  1  o   of  Newark   in 

j; »ry,  1905, offered  $2006.000  of    ihese    eeriiiieates    at  110     nd 

endorsed  upon  them  its  agreement  t'  pa\  each  year  up  to  912  an 
additional  amount  of  interest  to  bring  the  ag^r.gae  ltpuiated  rate 
of  Interest  in  mediately  upto6per>ent  See  V.  o,  p,  lot  The  fol- 
lowing shows  the  terms  upon  which  the  stocks  of  the  constituent  com- 
panies were  exciian^e.-  for  the  trust  certificate  .  The  stocks  acquired 
are  pledged  as  seounty  for  the  trust  certificates. 

Vol  rt 
Total  tot'iL  ctf*.  if  all 

stork.         dip'miiid  Sew      stnrk  rxctl. 

$  $  eertit.  $ 

North  Jersey  street  Ry  ..  15,00 ',000  14.17  1.300  40  p.  c.  6,000,000 
Jersey  City  Hoboken  *  Pat 

erson  Street  hiy.  20,000,000  19,798.500  35  p.  o.     7,000,000 

Ellzab  th   Plali  field  A  Cen- 
tral Jetsev   Ry.  "o  3  ooo.OOO     3,0   '>.'  ()'»  30  p   o.         900.000 
Orange*  Pa—a  cVai.Ry  Co.  1  Oi  O.oo  »        915  loo  30  p  o         3ou,   00 
United  Electric  Co          ..   .  *O,0OO,000    19,516.5oo  30  p.  o.    6,000,000 


Conv.   notes,   *6, 250. 000 
gold    ($1,000) c' 


j..    1     1^104     a    M-N  1  :z  o.'-oo    inov.  1/09 

n*  \  F,n'  lj'-v  Trnst  <'°-  Newark,  Tt  ustee. 
••-"    f      Interesi  at  R  bert  A'iutli>op  A  Co.,  N  Y. 

1      1006    f 

s  fidelity  ' 

(  Int  ai  of 


Total 


2o.200.000 


The  trust  deed  provide-  th  it  the  stocks  pledged  shall  not  be  used  so 
*m  to  Increase  the  capital  stock  of  any  of  the  co  upaulen.  nor  to  create 
any  new  liens  upon  tb«  respective  0  in  panics  except  to  taiie  up  exist- 
ing  d  bt    of  any 

psn-es 


such    cotnp.viij  or  of    Ui.derhing  or  subsidiary  com- 
panies 

The  col  I  ate  1  al  trust  note-  of  1904  In  table  above  were  sold  in  October, 
1004.  to  Robt.  Winihiop  dc  Co.,  1    ,v  vv    seliginau  &  Co  audl.ee,  Hig- 

.1       ......      .      ....         1.  ■  .  .  I     ..... . ...       iuu      ...I       I     .      ,.■.,.....'..       r       ...I-       r. .«      ..  b  t  . .  ■  ■  ^  . . .  • .  ^      in.. 


I  1  son  a  Co.,  and  were   iss   ed   to   provide   t  .ml-    ior  extensions.  Im- 
provements  etc      V    79,  p.   l!»-6,  215'.      I  hey  arc    H    lij   ct    to    call    on 
Hny  interest  date  at  l"'-.    and  1    t    est     Tue  folio  win.  bonds  of  sub 
sldl-irj  companies  have  beeu  deposited  wtin  tne  trustee  as  ou  Hater  al 
foi  these  notes: 

1    Ry  ('•>.  1  |i  0  50  year  bonds  17,230.000 


North  Jersei 


J  C   Hob.  &  Pal    K'    it*    c    .  .  p  c.  50-yr    1st  mtg  bonds 
Untie  -     le     <  o.  of  N   J  .  1  p  c    10  yr.  1st  mig.  bonds 
Momcis't  C  a-  Middlesex  Ltgul  Co., 4  i>.  0    i0  \  1 .  mi:-',  boi  ds 
Eliz.  Plain.  A  Cent  J«rs  K\    10.  ftp  v  50-yr  m  g    iouds  . 

Orange  A   Pa»ssio  V   I    K\    Co  ,  5  p.  c.  40-yr.  bonds 

Ce u rial  Electric  Co  ,  5  p.  0  40-yr  cons  mtg.honds 
Romerset  Lighting  Co,  R  u.  0    Istmtg   Don  b 
Bo  Jersey  (ia«  El  ATr  Co.,5  p  0  50  yr.  1st  mtg  bonds 
Eltz     v   Rar    Itiv.  S|    Ky      o,    -p   0  50  yT   gen    mig.  1-OlldS 

The  ooii  v  ernble  not-  s  of  1  0  ;  ..re  convertible  at  option  of  holder  on 
May  1,  1909    Into  stock  0'  t  he  company  at  par. 

/.ru.-f».  In  ih-  following  vvi  -h  .vv  (lie  companies  held  under  lease 
by  the  Public  Service  Coi-i  ora'lon,  with  the  annual  dividends  called 
for  on  the  stocks  >.f  such  companies. 


1,2*4  000 
6*3  000 

507  oOO 

I  .1.000 

s:t  000 

20.000 

21,   00 

1,50   ,0  0 

19,000 


OOT.,  190G.] 


STREET  RAILWAYS. 


63 


Annual    Heiiial—LHvutnids  Uu.o u' eeti.   ■ 

■  a.    3d.    4th     btli     Stfe  7oV  8th.   Tli-re-fter. 


7 

7 


8% 
6 

1 

8 


8* 
7 

6 

S 


8 

5 

8 


See  thoie  companies. 


Comv'Tiu—  lit  yr. 

Bssex  A  Hudson  Gas  Co    .    3, *    V4%    5«       6*      7jt      8%      8*      S*      *  yearly. 

Hudson  •  otintv  Gas  <o 2         2!^        3         * 

Paterson    4    Passaic  Gas   & 

Klectncfo  ...Ui      2         2*      3 

South  Jersey  Gas.  Klectric  & 

Tract... t    '..  8«      44      5         6 

EliiHbeih  Plntnfleld  A     entral  New  Jersey 

Orantre  \   P«s»aic  Vailev     ..  

Som.r-ei  Unoi.  A  Middlesex  Lighting 

Camcen  A  Stionritan  R.iiway.  

Kliz-<beih  A  Harttan  ll^e^  -twee-  Railway  i 

N"W  Brun-wicA  Light.  Heat       Power  Co    ....  I 

Gas  4  Klecr.c  <o.  of  Ker.en ''ountr  I 

KAKNINitH  OK  I  NITKJH   KL.ECTRIC  CO.  OF  NKW  JKRSBV. 
12  ww.  to /a/t.  31—  dross.  *  et.  Interest       Bai.,xur 

1903  4  $2.0<>\730        $832,876        $73-i.971         $95,905 

1902-3         1.854,305  744,2«4  rJ98,533  45,731 

EARNINGS  OF  STREET   RAILWAY    PKOi'KKTlES. 

Calendar  yrar     905  G'oih.         uptr  Expm  AT«t 

Public  Service  Ooi  poratton $',54-1,7   8      $1.12^,2H8         $419,460 

North  Jersey  -trw>  Ry       5.141,917        3.00<L"9        2,132.   3S 

J.  Citv  Hoboken  <fe  PaterBOn  Ry.    2.359,98        1,486.046  8^3.852 

Bergen  Turnpike  Co 85,962  61755  2^,207 

Total $9.13*.50=>      $5,6«6.248      $3,450,257 

Road — Comprises  6"  261 3  miles  of  street  railway  tra>  kin  New  Jersey. 
O'FICEKS  -President  Thus.  N.  McCarter;  Vioe-HTesioeuts.  Albert  B 
Carlton  John  J  urletgh  Hnil  Charles  A.  ster  ing:  Secretary.  Frederic 
Evan-;  Tteas.,  Jas  P.  Dusenherry;  Coinptrolier.  Percy  8.  Young; 
Gen  Auditor  ot  St.  Rv  Dept  M.  R.  Bovtan-  V.  80,  p.  164.  H52.  1424, 
22^0.  2622;  V.  8l.p.  7  8,  899.  976;  V  82  p  281.  393,  806,  8"0.  988. 
North   Jersey      Ir.ci    K».   Co. 

Organization— In  January,  1898,  the  North  Jersey  Street  Railwa> 
absorbed  the  Newark  &  South  Orange,  18  mile*;  iu  May.  1*98 
leased  the  Hues  of  the  consolidated  Traction  Co  or  999  years  V  66 
p.  664,  955,  1141  In  Feb..  1902.  decision  attlruilug  the  validity  of  this 
lease  (V  71.  p  380),  was  given,  but  case  was  appealed  V  74,  p 
428.  Lea-e  again  upheld  Feb.,  1903  V  7»>,  p  382.  On  Sept.  29 
1903.  lea-ed  in  perpetuity  the  Souti  Orange  &  Maplewood  Traction 
Co.,  for  terms  of  which  see  V.  77,  p   82  i 

Riyh.  in  T"x  Fra  ■  n.ise—ln  Jan.,  1902,  the  New  Jersey  Court  of 
Errors  and  App>  als  decided  taat  the  Local  authorities  oould  not  tax 
the  company's  .ranchtses.     V  74,  p   281 

Bonds—  Miles.   Date.     Interest.  On  islanding.        Maturity 

let    M..     $15,000,-1    ...       189H      4g   M-N  *15,000.<'00    May  I,  1948 

0O0,     g..    $1.000>         Manhattan  Tru  t  Co  .  N    Y.,  trustee 

each     ..                    i      'n.terest  at  Fidelity  Trust  Co  .  Newark,  N.  J. 
Other  debts  Dec  31.  190=i $3,051,137    

Road— Owns  and  operates  -52  60  miles  of  track.     Has  800  oars. 
— V   75.  p   394,  1087;  V.  76.  p.  382;  V.  77.  824 

(1)  CONSOLIDATED  TRACTION  OF  NEW  JERSEY— 

On  June  1,  1898,  North  Jersey  Street  Ry.  assumed  control  under  a 
999-year  lease  V  66,  i>  1141;  validity  of  lease  was  affirmed  in  Feb. 
1902  (V   74,  p  380).  and  again  in  Feb..  1903.     V.  76.  p.  382. 

Dividends  under  lease  are: 
1899-1901.  L902,  1903-1904,  1905,  Thereafter, 

2  per  cent         2><j  per  cent.       3  per  cent.        3^  per  cent.      4  per  cent 

Stock  &  Bonds  Date.    Imprest.  Outstanding.      Divs.,  etc. 

Stock,  all  paid  iu,  $100 J-J1&        $15,000,000  See  text 

Underlying  bonds — see  below  7  30s. 000  

1st  mortuage,  gold >      1893    5g.l-D       15,000,000    June  1    193: 

$1  5.000.000  i$l  .<tOO>      \  Interest  at  Manhattan  Tr.  Oo     N    Y..  trustee 

The  gold  ixmds  of  1893  are  secured  not  onlj  n  mortgage  hut  also 
by  deposit  ot  $1  ,000.000  Stock  of  J.  C.  *  Herder  RR  ,  $1 61 ,625  stock  of 
Newark  Plank  Road  Co  .  .+6.000,000  stock  Newark  Passenger  Ry.  and 
$99. 1<H>  stock  of  Je.spy  City  Harrisor>  A  Kearney  Rv.  Co. 

ROAD. —Jan.  1,  1906,  there  were  In  operatiou  190  miles  of  track 
Including: 

N.  J.   Praotlou  Co  ..     Stuck  owned.  I  J.  C.  Har.  A  K.  RR.    .Stock  owned 
Newark  Pass'ger  Ry  Stock  owned.  !  Newark  Plank  Road  Stock  owne.i 
J.  C.  A  Kerg>  n  RR      Stock  owned.     So.  Orange  &  Maplew.  Tr    Leased. 
Passi.ic  A  Newark  El. Stock  owned 

Stock,  debts*  and  mileage  ol  the  leased  and  controlled  lines  : 

Miles  Siink         Funded  rlr.bt 

New  Jersey  Traction  Co Noue  $500,000 

Newark  Passenger   Ry o3  6,000.000        $6,«>00,000 

Rapid  Transit   Street  Rv 12  504,oOO  500,000 

Jerse\  City  a  Beriten  RR  41i«       1,000.000  258,000 

Jersey  cit\   Harrison  A   Kearney  Ry.     10  M00.O0O  

Newark  Planh  Road    ...       4*B  162.000 

Passaic  A   Newark    Elec.  Trao   10^         1,000,000  550.000 

Poi1  Klchnioiid   v  Rereen  Pt.  Ferry 4.0"ti  shares 

Soiiih  Oiati*?-  A   Maplewood  Trac 5»«a  22f),t00  

*Ou  this  *18.«0     has  been  paid  in. 

(2)  JERSEY     CITY     A     REROEN     RATLROAD- 

Road— '  »wns  from  Jersey  <  -n.v  to  Bergen  Point,  etc,  total  traok,  41 H 
miles  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  beinv 
deposited  as  px   t  security  for  the  Traction  Co.  1st  itn>rt*caKe 

STOCK  &  BuNDS-  Date.  Interest  (Must  a  ltd' g  Maturity 
Stock     $1,000,000  f  p.         

io»m„^  ,0  ,^  ,*i  nrtf^   «»  5  1S73      4l9l       J  258.OO0  Ian.  1.193:-! 

lstmortKa«e  ($1.000).c    }  Mannat  an  ri.ust  (.()     Vhw  v„rk  Tril8tee. 

Bonds  The  bunds  (origli  ally  7s)  matured  Jan.  1,  19orf,but  were 
extended  ms  4  ^.s  for  twenty  year*  from  that  date 

(3)  NEWARK    PA8HENOER    RAILWAY— EleotriC. 

Organizatiom  -luoorporatert  June  16,  18uo  On  July  29,  1893, 
leased  to  New  lersey  Traction  for  999  years,  and  so  controlled  by  the 
Consolidated  Traction  Co  of  New  Jersey,  the  N  J.  Fraction  CO.  hav 
lnv  been  leaded  to  the  Consol.  Fraction '1  o.  of  N.  J .  Jan.  2,  1894,  for 
99^  years      Charter  said  to  be  perpetual. 

Lea        and  Rental— Rental  under  the  lease,  *10!S,000  yearly. 

STOCK   &   BONDS —  far.     Interest.     Outstanding  \tiilurity. 

Stock $100      Text.  $6  000.000     Own    by  C!  Tr. 

Newark  Pass  Rv    1st  con.  >  1,000  5  a.  J  -J        6  O00,<>00      July    1,1930 

1890,  $6,000,000  g     c- s  N.  J.  Title  Ouar.  A  Tru-t  Co.,  Trustee. 

The  $8,000,000  stock  Is  all  deposited  as  security  for  the  (Consolidated 
Traction  Co    Hist  iiiorttratre 

Interest  on  consol  5s  is  payable  at  First  National  Kank  Jersey 
City  The  sonsols  are  ifiiaranteeu  principal  and  interest  by  theCon- 
eolidatefl  Fraction  Co.  of  New  Jersey,  and  in  February,  1895,  the  guar- 
anty wt*<    -damped  on  the  bonds       V    59,  p.  969 

ROAD    Jrfii.  1     I  !<o6    aKgretitted  83  miles  ot  track .  —  V.  81,  p. 900. 

(4)  RAPID  TRANSIT   STREET    RAILWAY. 

Organization  in  February,  1892,  leased  to  Newark  Passenger  Kali- 
way,  and  Included  with  It  in  lease  to  New  Jersey  Traction,  anti  so  toi  me 
part   of  consolidated   Traction   system 

Stock.  8<jnd->  Etc- — Far.  Interest.  Outstanding,  Last  div.,  etc 
Stock. trustees'   -crts 11\J    1)30        $5O4.O<)0        See  text. 

l8ub£ttocaliKSil      L000     5«A"0  500.000    Apr.     1.1921 

no  I  lot    Li .i  ti,„«  >  Interest  at  otlice    of    Fidelity  Trust  Co..  Newark. 
lio.v    mi    an\  nine  .       N     .      «priintA« 

after  April  1,   1901    I      NJ-    lrustee- 

DivwtentU  of  1  1  %  per  cent  yearly  are  guaranteed  by  the  Newark 
Passenger  and  New  Jersey  Traction  oom panics  upon  the  trustees'  cer- 
tificates Issued  for  stock.    Miles  of  traok  1207. 


^5)   PASSAIC  &  NEWARK  ELECTRIC  TRACTION— A  trolley  road. 

Organization  Incorporated  April  30,  1895,  and  acquired  all  the 
$1 ,000.000  stock  of  the  Passaic  &  Newark  Electric  Ry  Consolidated 
Traction   Co.   of  N.  J .  owns  all  the   stock   and  guarantees  the  bonds. 

Stock  &  Bonds—  Date.  Interest.  Ouutand'g.      Maturity. 

Stock.,  $1,000,000  (par  $100) $1,000,000        

1st  M  ,$l,0o0,000.guar.  pAl.  $     1897  5g    J-D        550.O00  June  I.  1937 

by  Consol.  Trao.  of  N.J       )  Int.  at  N.  J.  Title  Gu.  &  Tr.,  Jersey  City. 

Road— Own    10-78  miles  of  track. 

(H)  SOUTH  ORANGE  A  MAPLEWOOD  TRACTION —Trolley. 

This  company  w«s  leased  on  Oct  1,  1903,  to  the  North  Jersey  St.  Ry. 
(now  part  of  Public  Service  Corporation)  in  peri>  tuitv  the  rental 
being  $2,000  on  the  preferred  stock  for  first  year  and  increasing  $">00 
yearly  until  ninth  j  ear  wheu  *6  000  is  paid,  which  amount  Is  to  be  paid 
thereafter.  Rentaf  is  guaranteed  by  Public  Service  Corpoiatlon  of  New 
Jersey. 

Organization— Consolidation  in  July,  1901,  of  the  South  Ora  <ge  A 
Maplewood  Tr  Co.  and  the  South  >range  A  Maplewood  St.  Ry.  Stookau- 
thorized,  common   $75,' 00;  preferred,  $150,000.     No  bonds. 

Road—  Fotal.  including  sidings,  5  4  miles.  -V.  77,  p   824 

Jir.fi   Clt)    fl  iiinli.  11  A-    Pater««n   Ky. 

Organization  -This  is  a  consolidation  Nov.,  '99,  of  the  following 
properties:  Jersey  City  Hoboken  &  Rutherford  Electric;  North  Hud- 
son County  (controlling  the  Hudson  A  Bergen  Tractl"!)  *ud  the  Pa- 
vonia  Horse  RR  1;  Palisades  RR.;  Paterson  Central  Electric;  Pater- 
sou  Horse  KR.;  Paterson  Passaic  A  Rutherford  Electric;  Paterson  Rail- 
way; Saddle  River  Traction;  White  Line  Traction,  formerly  the  New 
I.  isev  Electric     On  Jan.  1,  1906.  operated  145-29  miles  of  track. 

Bonos  Date.      Interest,     thifsi.nid'y.   Maturity. 

r     n     a     a    p    m»„      ™irt   (      18'9      *K.  M     N +13.461.000  Nov.1,'49 
1  $20.0H00.000  (sT&f  o*  )  lnX*3tT,  Tri'stPe1   "^  *  ^  C°"  ^ 
Bonds  of  Constituent  Companies—  North  Hudson  County  Ry. 
Dole.    Interest.     Oulstand'g.     Maturity. 

1st  mortgage  (*1, 000) 1834      6  J. -J.  62O.0O0  Jan.    1,1914 

Oonsol.   niort.  ($3,000,000) )  ,s8ft      e     T_T        «2  qvH  000   Inlv   l    192a 
$620,000  tor  tire  IstM  0*  \  18S8      5    J-  J-       ^•^7»ouo  Juiy   L  1»^8 

2d  mortgage  ($1.000) 1894      5  M.-N.       1,292.000    May  1,1924 

ou       v.  .    »—    m  51-95      5  F.-A.  1(0.000     Feb    1.1915 

ATeehawkeu  fc.xt.   M ^     Central  Trust  Co.,  New  York    Trustee. 

D        i„    Pla„    r.„    -,*+M  5  189*        5  A.-O.  175.OO0    Oct.  1.     939 

Peoples  Elev.  Co  1st  M....  j    N   j  Tlt  Guar-  A  Tr  ,  .„     ,     ,     Trustee. 

^  ,  ,Mt„  b^    m  51887      6  F.    A.  4«.000    Aug    1,1907 

Paterson  city  Ky   m ^  Interest  at  First  National  B'k  of  Paterson, 

Katerson    Rv        onsol.    M..  5  1891     6  g,  J-D.     1 ,000.000  June  I.  1931 

g  .$1  2S.O  000  (*1 .000)     cl  Knickerbocker  Trust  Co    N    Y     Trustee. 
Paterson  Ry    ?d  gen.  mort ,  j  1  *94        6  A.-O  30O.000    Oct..  1,  1 914 

$30o. (.00,  red. at  auy  time  t  Paterson  Savings  Institution.  Trustee. 

0      o^   m  5  1888         6  J-D         $202,000  June  I.  1908 

Paterson  Ry.  2d  M \     Subject  to  call  at  lOn  and  Interest. 

•Other  Debts"  Dec.  31, '05         1,   09.3  i  1       

B>>-  ds  —The  second  5s  of  the  North  Hud«on  County  Ry.  expired  May 
1,1904.  but  were  extended  until  May  1,  192>  Se  V.  78,  p  1392. 
These  bonds  are  reueemable  at  110  and  Interest  on  any  Interest  date. 

lNDtX-V.  78.  p.  1392 

(1  )   BERUEN  TURNPIKE  CO. 

Organization  -Originally  chartered  on  Oct.  27,  1802.  with  $53,990 
capital  ($10  sharesi  and  owns  th  turnpike  from  Hoboken  to  Hacken— 
■lack,  a  distance  of  12  miles,  over  which  an  electric  road  was  con- 
«rructed  In  1902.  Jersev  City  Hoboken  A  Pater-"»u  Rv  owns  a  1  alority 
of  the  stock  and  guar  its  +1,000,000  5  per  cent  'muds,  dated  1901,  due 
1951;  interest  J- 1,  prinoipal  and  interest.  N.J.  Title  Guar.  &  Trust  Co., 
Jersey  City,  Trustee 

orange  &  Passaic  Valley  Ry. 

Leased  'or  900  years  h-om  Nov  I,  1903,  to  Public  Service  Corpora- 
tion for  interest  on  the  'rust  certificates  issued  in  exchange  for  stock. 

Organization     Incorporated   in    1898    as    successor    of    Suburban 

raction  Co.;  sold  in  loreclosute  July  6,  1-98. 

Bonds—  t>ate      Interest.       Outs' ding.        Maturity. 

istmort     *1  000  000  *  1898       5J"D       *"<37.000"      Deo.  1,  1938 

1st  rnort.,  $1,000,000 j  N  j  Tit  Guar  &  Tr  (;<)  of  ,jer8ey  c.y>  Tr# 

*:liz  ibeih  PL  iuticlil  <v  Ct'iii  ral    ferae*    It  v  . 

Leased  to  Public  Sir  Ice  Corporation  for  900  years  from  Nov  1, 
1903,  for  interest  on  the  tru~t  certificates  iss  iedinexch-knge  for  stock. 

Or.janiZati.  n  Chartered  in  November,  190O,  as  a  consolidation  of 
the  Plalutield  Street  Ry   and  various  other  comuanies 

BonDS—  Date.         Interest.     Outstanding.       Maturity. 

1st     mtge      $2,500  000  11900        5  g  J-D      $2,300  OoO       Dec.  1,  1950 

($1.00o).  gold,  c*.  No  V     Interest    at    Fidelity     Frust    Co.,    Newark, 

s.f.  i  cannot  he  called  )  trustee. 
Plain  1. eld  St.Ry    lstM.,1   1   92  5  JAJ  100,  00  1922 

($1,000)0' call  in  1904S      Int.  at  Fidelity  Trust  Co  ,  No  wtrk.  rrustee. 

Hind      or  the  total  issue  of    1st   mtv'e.    bonds    flO  '.OK)  is  iienl  for 
Future  betterments  or  extensions  and   +1100.000  t,,   provide   for  like 
■iiuount  of  the  PiaintleldSt.  Ry.  Co.  bouds.    See  V.  71,  p.  1310. 
I  nfied  Kleiti  l«    Co. 

Bonds —  Date.        Interest,       1  mtstanding.      Maturity, 

istiutge    f20.000.000,  ,;    1  8!t9         4g  J  I)        +1-.41    ,01)1)  June  1,  1 9  49 

go  d  i  500  &■  « 1,000)  s  lot  at  N  J.  •  Ule  Guar  &  lr  Co  .  J.C..  trustee. 
Con    I'   .Heat    \-    Pow    /    ls9s         5  g.  J-D  405,000    lime  I,  1938 

$1.0o0.o()0  (.$  -oo)  g.,  5  Int.  at  N.  J.  Title  iuar  &  ■  r.  ■  o  ,.l.<\,  trustee. 
No    II  id.  it     .eat  \.  tJ  1   ls9s        5  g.  \-0  384.000    Oct  1,  1938 

$2.0o0.  00  +1,0  0)  s  Int.  at  N.J.  rule  Guar.  &  ir  i.'o.,  J. C,  trustee. 
J.  C     Eleo.     Light    Co  /    IMM9         6  1  l>  42.000     Dec    1,  1909 

1st  Mtge  s  N.  J.  TltleGimr.  &  Tr.    !o.,  Jersey  CllY,  Trust. 

Handn  In  addition  to  the  above  there  are  +115. 000  Con  Lt.  H.  x 
t'ow  bonds  in  hands  of  trustee.  $i,582,00o  is  morttiage  i>o  ds  are 
reserved  to  retire  these  $li 5,0  0,  10^.-  h.  r  with  the  C  n  Lt.  11  a  & 
Power  an.l  No  Hods  u  Li  .  Heat  &  Powt-r  bonds  ..n  following  basis: 
$175  1st  mortgage  bonds  for  +100  prior  bonds  and  +20  cast 

COMPANIES  LKlSKD(tll    r  XO  I    O  v»  \  •  l»)  II  V   PLBLIO 

*■  K  VH   |..  CiiKPolC  \  I  I      N. 
tC»N>  x  A    Hudson   ..an   Company. 

Till*  oompaay  i  ■  leased  to  the  Pu  »i i<-  ejervioe  Corporation  for  900 
years  from  Jim  1  1903  i*ee  erius  f  rihei  above.  The  Uni  ed  Gas 
I  1  pro ve'i ient  C  1.  owns  a      a.joi  11  y  of  the  sto  -k. 

Organization- — Incorporated  In  New  Jersey  in  Nov  tub.  r,  1898  and 
leases  the  Newark  Cousoll  taied Gas  Co  tor  99^  years  froiu  D ••■  .  1 ,  1*98 
at  a  rental  of  all  fixe  1  charges  and  dividends    ou  the    $6  O00,0l>0  stoCK 

of  that  c  .tnpany,  o< len-ing  at  Hj  per  cent  on  July  I    190o  ami  in- 

creasing  L,2  pei  cent  pearly  until  5  per  cent  is  reached  Iu    L9L0;  there- 
sfter  5  per  iw  nt  p  r  anuu  u. 

S1 ')Cs  &  BOsDS—                    Dnle.    Intercut.     Oulsta'.d'g,    Maturity. 
Stock,  $.  ,oOv,  000   ($lO0>      J-D         $0, MX!  OOO        

New'k  Cons     Gascons    M..  )  1898    5g.  J  I)      O.OuO  000  Dec.  1,  1948 

$lo  oOo.OO.i.  g   ($1,000)  c*  \      Fidelity  Trust  Co  ,    Newark.   Trustee. 

N0oor$'*ao,n8t  M"*t"UU"'      l896    fl      C^J       4  0(0.00.)  Apr   1.1944 
Bawta    Of   the  $10,0  O.OOO  New   rk  Con.  Gas  bonds.  $4,000,000  are 

reserved  to  tetlre  underlying  liens 
Plant— Owns  entire  gas  plants  in  the  tc  ritorv  between  Passaio  and 

Elizabeth,  Including  New    rk.— V.  67.  p.  L002,  1160. 
Iliiitxui   Count)    I.  1-  Co. 
This  company  is   leased  to   the   Public  Service  Corporation  for  900 

years  from  June  1,  1903.    See  terms  further  above. 
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Or  *anization.  Incorporated  in  New  Jersey  In  Ojtober  1899,  aun 
la  a  consolidation  of  the  various  gas  plants  In  Jersey  City  and  Ho 
boken. 

S'OCKdb  BONDS—  Date.      Interett.  >HUsta<'d'g         Maturity 

8tock.  $10 500 i  0  ',$100    $10.sooo<>0 

let  mtge,  *  10,5o0  000?      1«99     5k..  M-N         10  ^00  OOO  Nov.  1.  1949 

gold S  N  J.  Title  Guar.  <fcTr.Oo.,  Jersey  City,  Trustee 

P^anT  -  Controls  all  gas  plants  In  lersey  City.  HoboKen  and  Hud 
son  County.  N.  J.— V.  78.  p.  770. 

Haur.on  &   Pasnaic  Ga«  &  Electric  Co. 

Thle  company  Is  leased  to  the   Public  Service  Corporation  for  900 
year«  from  June  I    19   3      See  terms  furtuer  above 

Organization.— I*  a  consolidation  of  the  various  gas  and  lighting 
properti  s  of  Paterson  a.  d  Passaio 


S'OCk  &  bonds 
8t<ck,  $5.o00.0  (i,  $100. 


Date. 


1899 
Int 


Cons  mort  ,  *5,'  00,000, ' 
gold  ($1  000)       . .     o-  J 

Ed  El    III   1st  mort   ....    1892 

Ed    '1  III  gen.  mort 1-95 

Pat  El    l/t  1st  mort  1888 

Paws  Ltg  Co  con  mort.  1895 
Pass  Ltg.  Co  d  mort  1897 
Pass   Oas  L    1st  mort  1  8  >'2 


Interest.     O'-lKlitufl'a.           Maturity. 
J  D         $5.000.000 

5e    M-S       4,0   •  .oOO.. Mar      1.1949 
at  Firi-t  National  Bank,   ''aterson   or 
First  National  Hank    NewYoik 


5 

5  g 
fig 
5k 
5g 


J-J 

M  N 
J  I) 
J-J 
.1  D 


15O.O00 
39",000. 

52.-  00 
316,00  >. 

H,0(  0 


July      1,  1912 

.June  30   192* 

Mav      1    1908 

May      1,  192- 

1906-0- 


50,0  O...June  1,  1922 
Bo-ds  -<>f  the  ii.w  f5  000  000  mortgage  of  ls»9  $9  4,000  are  re 
servedior  underlying  liens  The  new  bonds  are  not  subject  to  call 
The  Paterson  Safe  Deposit  &  Trust  Co   is  trustee 

Komrmei  I  iilon  A  Iff  id  le<n  L-ghtiiiir  Co, 
Organization  I  noon-orated  in  New  lersey  oti  Dee.  l,  1903,  in  the 
interest  of  the  Pub  ic  Service  Corporation,  as  a  consolidation  of  the 
Somerset  ig'if  ng  o..  of  Somei  ville,  N  J.,  the  e-lalutleld  Gas  & 
Elei  trie  Light  'O  of  Plantield,  N  J  ,  -ind  the  Citizens'  Electric  Co.  of 
North  Plamtleld.  (V  78,  p  i<»7.)  On  Deo.  31,  1903.  the  Central  Electric 
Co    was  also   ..erged  'n  the  same 

Lea-e  Tne  company  Is  leased  to  the  Publlo  service  Corporation  for 
900  > ears  from  Dec  31,  19o3.  on  following  te  ins  viz:  all  interest 
expen-tiKaiiil  taxes  to  be  paid  by  Public  Service  Ooi  p.  an-!  <s  rental  a 
dividend  "ii  the  stock  accruing  a-  follows:  From  Dec.  I,  1905,  1  p.c. 
Dec  1,  190-  .  1  H/  p.  c  ;  Do.  1,  1907.  2  p.c;  Deo  I ,  i  908,  2»a  p.  o  ;  Deo 
1,  190^,  3  p.  o  ;  Decl,  1910,  3^  p.c;  Dec  1,1911,  ami  thereafter  4  p.c. 
Stock  &  Bonds—  Date.     Interest.     OutMand'g     Maturity 

Stock.  $1.05  v><  0  (*lO0) JD       $l,0>0,OoO      Seetext. 

Somerset  U  &  M.  Lt  Co.  M., )  1903  4g  .ID  I  7  -1 8,978  Deo  1.  1943 
*2.~50  000  (#1.0  0).g  c*<Int  at  Fidelity  Tr.  Co  ,  Newark,  Trustee 
Underlying  bonds  assumed 

s   1891    5        J-J  110.000  .Ian   1.1911 

t  Central  Trust  Co.,  New  York  Trustee. 
J   1*9:S     5      M  N  4O0  0  Nov    I,  1915 

t  Knickerbocker  Tf.  Co.,  New  York.  Trust 


Plalnlield  Wa»  <fe  Klec.  1st. 
Citizens'  Elect  1c  1st 


gen.  M.    *50OO00... s  Morton  Trust  Co.,  New  York.  Trustee 

Somerset  Lighting  Co.  1st.  J  ^l^Tri^Co  ,  Newark  l^L™* 
Co  t.  Klec.  1st  M..  $7^0.000  i  190o    .*>  g    J-J         70o  000  July  I.  1^4,1 

'$50'   *  $1.0ooi,  g  c"  J  Int.  at  Fidelity  Tr.  Co      Newark.  Trustee 

Elrt"inort  gage "'     ^  ."'  B \   1H88       «  JD  5000°   J  UDe  '  •  191  8 

Bond 8    $l,   si  > 69  of  the  1903  bonds  we>e  is«ued    In   exchange    lor 
the  stocks  of  the  companies  consolidated  and   $475,000  for  exten 
slo  s      id    Improvements:    $-.5  016     are    rei-eived     for    arid!  ions 
and   exten-ioiiK  or   acquiring  other    property:    $1  0O6    for    the    Cen 
tral     Electric    stock    n(»t    y>  t    acquired     the    company  having    pre 
Vlourlj     ooiained    the    remaiudei    of    the    $7  -0,000    total  stock   ot 
that  o  mpany  1  and  s77".  0  0  to  retire  the  und-  rlymg  bonds.     No    ink 
Ing  fund  a  rt  bonds  cannot  he  called.    Of  the  $50o  000  Plamtleld  Gar 
&  El  c.  general  5s,  *l   Onfl  »  are  reser  e  1  tor  prior  liens  and  $85,000 
lor  <•<  nsti  action      Of  Central  Eb  ctrie  Co.  bonds,  $50,   00  are  rei-erved 
to  retire  a  like  amount  nf  >ib1dle-ex  Eiect'lo  Co.  bunds       The  Central 
Electric  bonds  a  e  snliject  to  ca.l  a  ler    905  at  Mo  and  'merest 
President   H   <4    Bundle.  Secretary,  J.   C.    Pope.     V.  78,   p.    107. 

SoiiiIi    Jer-ey  (;m,   Kle   trie  &  Trartmn  Co. 

This  company  was  leased  10  the  Pnhlio  8ervice Corporation  for  90u 
years  f  1  em    .lime    1,1903     See   tenus   further  above 

Organization  — Incorporated  in  iv*'0  t'i  bring  under  one  control 
the  gas  electric  lig  t  and  trolley  Interests  in  Southern  New  Jersey  In 
Dec,  1902,  purchased  the  entire  capital  stock  of  tue  Brl-o'ol  Electric 
Light  <t  ^ow.-r  Co   of  Bristol       a  :  the  latiei  Las  no  oonded  debt 

Alsc  owns  the  entire  capital  stock  ($'  00,000)  of  the  Camden  (41ouc.es 
tei  &  Woodbury  Py.  All  the  latter's  1st  mortgage  bunds.  ha>e  been 
turned  in  and  canceled  The  corporate  existence  of  the  railway  is 
for  letal  ifiism  s.  maintained,  i>ut  it  Is  operated  as  part  oi  the  property 
of  the  80111  1  Jersey  (ias   Electric  dt  Traction  Co. 

Stoc*  dc  Bonds—     Dale.      Interest.        (Juuiand'g.  Maturity. 

8t£To;.$6,000,O0°1      J-D  $6,000,000  Seetext. 

lPl      m',   $15.0  0.   /       1903        5g    MS  9.397.000  Mar.   1,1953 

000.  g.  ($1.0 'O),  '  interest    at    Fidelity    Trust    Co.,  Newark,   N.   J.. 

guar. 0*1     Trustee. 

''•  i       lxuu        t\<>.    m.b  o  nnn  i\r\(\        March  I  194H 

Y.,  Trustee. 


Stock.  &  Bonds- 
■itock  ($25)  paid  in. 


■no. 11  (,as  a    -.1.  f       j^9        5g    M.8  2.000.000 

000  g:*(#l  oui  /  interest  at  Colonial  Trust  Co..  N. 
Burlington  Gas  L.  i      19»1        5g   MN  100000  May  1.  1921 

Co     si  M   .  tint  at  H  irllnuton  City  Ui   *  Tr  Co  .  Burl'n.  N    1 

/;.„(/-      Of  the    n-w    $15,000,000     ssue.  *2, 1  1  1 ,0o0    aie   r--s--rved  tci 
retire    priin    Inn-    ami    $3. 492.000   for   additions      lid  improvements 
No  sinking  fund  and  bonds  c<uinot  be  called     Tin  se  bonds   are  guai 
anted   n     tin-   Pub  I     service     orporatlou     The  Ti  eni«»n  Gas  A  Klec 
trie  ' 'o  bonds  aie  also  guaranteed  d\  rim  Public  Service  t'orpurattoQ 

Road    .inn    1    pa)   ,  1  he  <  amden  (Jinuiesrei   v  Woodbiury  K\     owuei 
24*78  miles  of  track.— V  76,  p.  332.  •>44.  "66. 1144.  Iz50   V  78.  p.  1449 
amdeii  <\    suburban  Ki, 

Was  leased  on  Waj  1.  i'.»o  to  the  p. ibdo  Service  Corporation  foi 
999  >ear»,  rental  Ii  mg  nn  addition  o  fixed  charges)  $30,0oo  the  ttrst 
yea'  (u»05).  $H«.OoO  the  second  lear,  $  2,<  (>■>  the  tlunl  year,  $  is, 000 
the  fourth  • e..r.  $.">  i.oooti  .•  II  Hi  v.-„u  +7  ,0t'O  e  sixth  >  ear,  $84,000 
the  Seventh    year.    $'.»•.  ,000    lUenlgllth    year.    $1  OS, OOO    the   ninth   seal 

und  #120.000  tne  tenth  ynar  and  thereafter      V    7s    ,,.  .:js:j. 

Organization  Formed  in  IS96  Controls  the  Camden  Horse  KK 
(■which  is  leasedi  and  the  W^si  Jersej   PractlOD  Co  1  took,  $65,000) 

Stock  &  Bo  l>att.      Int  rent     Onu-tandma        *tot   Hiv 

Sine:     $3.i  00,   0(>,  ($25) Q-F  Seetext.  s.  et.-xt 

1st  rtgage,  $3,000,000,  *  1  •'96  .1.)  1,302  000      Julvl,l;»4» 

Kold  (#1,  00)     ..  .-  Mnt  at  Security  Tr.  Co.. Cam  ien,  N.J.,triiB 

riQ¥,,,.    -tm    d    .,,,1,0  \     '''OI  '"(     *■  °  56OU0  s.  .-  text 

Car  trusts  $   0  000  /|n,    „M  ,l(, ,,„,,,,  N    1  ,  s„r      ()(.p   ^    ,  ,    (,(1 

/(.,/(</«.     i'h.c.,1  trusts  In  table   above   mature  +7000  aiuuaUyon 

Aj.nl  1  until  and  including  191  I.  $7,000  *■', ,  retire  Mm  April  1,L9ud, 
and  $7  OoO  A  1  r      1.1  »06. 

8  i>ek.—Tiif  s  n.  u  is  it  1  mi  BtandlDg;  2  1  p  0.  psl  1  In. 

Eamnin  is    Include  1  In  report  of  Publlo  Service  Corporation. 

K,ftL,  track,  mi  37  miles.  Camden  Horse  KK  .  leased,  30*11  m.; 
W  Jersej  iiac  Co  ,  3  19  m,  total,  83  67  in.  Connection  bhrougb  to 
Tien  ton  is  made  over  the  Camden  A  rrenton.     V.  7s,  p   1781, 28oS. 

(l)CAMDK.N    HOKSK   KK.      A  trolley  and  horse  road. 

OROANiZAtiuN  Incorporated  March  23,  i860.  Leased  to  the  Camden 
&  Suburban  By.  from  Ai»nl  1,  1896  Keiital,  etc.,  received  In  1905, 
$t0,000,  from  which  p<ild  24  p.  o.  on  stock. 


Date.      Interest.       Ouisiuni'g.  Lam  Uio.,  elt. 

Seetext.         $25o.OOO         see  text. 

<l<sR9        b      M-N  250.0O0      Mav   1,1909 

ist  mortgage ?  Seourity  Truct  Co.,  Camden,  Trustee 

1st  cons.  M.  ($500,000)  t  I89id        5     M-N  250.000      May  1,  1912 

($500) (  Security  Trust   Co..  Camden.  Trustee. 

Interest  payable  at  New  Jersey  Trust  Company,  Cauideu.  N.  J 
Dividends— 1^96,  14  p.c:  '97.  IK  p.  c.;  '98,  18  p.  c:  "99.  18  p.  c;  '00, 
0  p.  c. ;  '01.  20  p  c  ;    1902  and  1903,  22  p.  0.;  1904  and  1905,  24  p.  0. 
Road.— Has  SO^ll  miles  of  track. 

Elizabeth  6c  Rarilau   Itiver  street  Ky. 

ORGAN  zation  Is  a  consolidation  on  April  30,  1904  o*  the  Middle- 
sex &  Somerset  Traoi  ion  Co.  and  the  East  Jersey  Street  Ry  ,  whloh 
latter  company  had  prevl  >u-ly  bso.bed  the  Karitan  Traction  Co.,  the 
Perth  Amboy  RB  and  th- East  Jersey  Traction  Co.  I-  leased  to  the 
Puolic  Service  Corporation  for  900  years  from  May  2,  lv*04,  upon 
guarantee  of  interest  on  outstanding  bonds  ot  lessor  company 

Stock  &  Bj^Ds—  Date.  Interent    Ouis  a-.r t.        Maturity. 

Stoch,  $3.500,000 $2,000,000  Seetext. 

+en   mice    «<  50O  000  \    1904  R?  M-N         714.00)    May  l.  1954 

Ten.  mige.,  .$^,500  000    ....  ^         Fidelity  Trust  Co.,  Newark.  Trustee. 
Brunswick  Traction    mtg..g.  )   1896    5g.  J-J  5O0.000    July    L   '26 

($1  OOoi.c*  cannot  becalled  \  Fidelity  Trust  Co.  of  Newark,  Trustee. 
Vfiddlesex  .V:  Somerset  Trac,  /    1900    5  g.J  J       1  0  0  OoO    Jan.  1.1950 

g..$l  000,M..*1  500. 000  o;  <  Int.  atFidelityTr  Co  Newark.  Trustee. 
Bas-  Jersey  1st. nitge.,  $500.   )   1904  5g.  M-N         500,000     May  1,  1944 

000,  gold,  guar  ,  p.  and  i      S  Perth  Amboy  Tr.  Co..  ''erth  Amboy,  Tr. 

B  mds—  Of  the  new  general  mortgage  of  1904  $2  00",000  are  re- 
served to   retire    prior  liens    and  >7e6.000  for  im)irov  ments. 

ROAD- -Operates  0078  miles  of  track.     V.  78,  p.  238  1,  2442. 

Gas  &  Klectrlc  Co.  or  Kergen  Conut}. 

Lease — Isleasel  t  ■  the  Jublio  Service  Corporation  for  999  years 
fromJan  1,1905  Dividends  are  to  be  2  p  c.  fortiist  two  years,  2  •« 
p.  c.  tor  the  next  year,  3  p  c.  for  the  next  two  years.  4  p  o  for  the 
next  four  years  and  s  p.  c.  thereafter. 

Orqan  zation  Is  a  consolidation  of  several  small  gas  and  electric 
light  companies,  -tock  w  s  formerly  held  in  a  voting  trust,  but  this 
expired  by  lirubation  on  Deo.    8,  1   04.    See  V.  SO    p.  ti53. 

■5 1    iC      Jb   rtONDS  Date       Interest     On,  ttn.d'g        Ma'wity. 

Stock,  $2,000,00    ($100)     .  $2,000000     Seetext. 

(i.  n.    mort.,    $5,00  >,u00.  >     1904    5g   M-N       1,048  o  o   Nov    1    1954 

gold  ($1,000).     ......    S  Bowling  Green  Trust  Co..  N.  Y.,  Trustee. 

Con    mort    $100000    si     lR"     *  s-  ',D        1'3   3.0O>»  June  I,  1949 
oon.  mort.,5>l.   uo.uou,  g  ^  .  ,nH.ltv  Trusl  co> ,  Newark    Trustee. 

V.Y.Ruth   &  Sub   con.  M.    1895     6  g   M-S  (SO.OOi    M«r   I,  1911 

Ruth.  <S  K.  Hugs   «en.M    ..    1 S9 1     6       MN  5o,- 00    Mar.  1.1911 

Kngl-.  ti.  &  K.  gen.  M        ..    1899    5       J  J  2), Jau.  1,1939 

Bergen  Co.  U.     .Is    M.  ...    18^*3    5       M8  l.i.ooO  Sept.  1.  ■  908 

ack.  G   4  E.  deb.. Series  J  u97.8  6       j.j  3,000  Jan.  I.  '17-18 

Hack.  G.  &  E.  gen  M    "."...    1S95    5       J-J  10.00    Jan.  I,  1935 

Hack.   G      L       st    mort.)    ,    a.     K        T  T  oc  „„,,     .„,„,    ,  ,>  — 

(1i    000,  oj    -1   94    5        J"J  2h.00()    July  1.19  a 

H<md—  Of  the  general  mort.  for  $5,000  000,  $l,50o,ooo  are  reserved 
to  retire  prior  liens  ami  t>2,4v2  O  0  for  additions  and  improvements. 
OFe  CE-S-Bres..  Dr.  D.  St.  John.  Hackensack.     V.  80   p.  e53. 

New  RruiiNWlck    l,ighi    Heat  &   Power  Co, 

Orqan'ZO  ion  — Incorporated  In  New  Jer-jey  nn  Deo.  7,  1899.  Owns 
all  the  stock  of  the  -as  Light  Co.  of  New  Brunswick.  Is  leased  to  the 
Punlic  Service  Co  po  at>ou  for  900  years  from  It  .  I,  1905,  rental 
being  2  p  0  in  e<ci  of  he  vears  1905  and  1906,  2^  p  o.  in  1007  and 
1908,  3  p  o.  in  190:1  and  1910  3^  P-  0  in  Ull,  4  p.  o  in  1912.  4  ..  p. 
o   In  1913.  and  5  p.  0.  In  1914  aud  thereafter. 

Stoo  A  Bonds  -  Date.    Interest.     Outetand'g.       Maturity. 

tock.  $500,00    ($1    0)     ..  J  J  $4  0.000  Seetext. 

1st  mort..  $50 o.OOO. gold)     1899     4g.  J  D  5        500.O  0     Deo    I  \  1939 

l$50»  and   $l,00Oi   .0    $  'nt.  at  Fidelity  Tr   Co  ,  Newark.  Trustee. 

OFFI-.E-'.s  President  Johu  C.  Elsele,  Newark;  Sec,  H.  M.  Barrett; 
Treas.,  Nathaniel  King.  New  .rk.  -V.  7  ),  p.  27'9. 

tiid  ihsex   Eleclrlc  l.iirhl  &   M.'Wer  Co. 

Organization  Is  a  c  uisoltd  ition  of  the  Carteret  -bctrio  Light  & 
Pcwer  Co  ami  rue  Middlesex  Lighttug  Co.  Stock  all  owned  by  Pub- 
lic Serv  ce  Corporation. 

Stock  &  so^os—  Dwe.    Interest.     Outsta'i'q.       Maturity. 

Slock    $<:0'    "0     .  $17\000 

1st  mort    $2 'O.oOi.  gold       '901      5  g.  160  OoO  Jan.,  1955 

Bonus— Of  the  nouds,  $10,0   0  are  reserved  for  improvements. 


NEW 


BEDFORD,    MASS. 

WESTPORT  STREET  RY.- 


DARTMOUTH  & 
1  n  eleel lie  road. 

Organization,  Etc.— Stock,  $268,400;  1st  mort.,  $l5o.ooo,  dated 
1895,  gold,  C  (*1,000  each  ,5s  A  -u,  issued  $90. oOO.  due  April  1,1915, 
trustee.  International  Trust  Co  Boston,  where  interest  is  payable. 
'Current  liabilities  '  Sept    30.  1905,  1*102,835. 

OivDENDS    *  I'.o.  for  Neve  al  years. 

Road  Conuects  cities  ot  Kail  River  and  New  Bedford.  Ownsl6'08 
mles  of  track  and  operates  111  all  2^'77  miles  of  main  fraok 

Earninus    Fiscal  year  ending   sept.  30,   190%  gross,  $154,499;  net. 

652,674;  int  and  t -xes,  $149   0    >li    Men  is,  $12  000;  surplus  ti   r>,704, 

)FFiCERi> — Pies.  H    II    < 'rapo  nt  New  Bedford;  Vice  i'i    s.,    Thus.    B. 

Tripp:  Treas  ,  E   S   Wilde,  New  Bedford;  Sec,  Root.  o.  ©off   Kail  River. 

V  s-2,  p.  691.  

NEW  BEDFORD  &  ONSET  STREET  RY--A 
trolley  load. 

OHUANizaTiON  Incorporated  m  Massachusetts  in  19ol  This  coro- 
pan  is  wned  In  the  same  Interest  as  the  Union  R>-  d>  In  .lime,  1906, 
issued  $50  l"  0  li-w  stoivk  in  excha  »  e  tor  1  he  $  1  ">0  1)00  stock  of  The 
Taun'Oll  &  Buzz; mi's  Bay  t  Ry  .  win  h  was  a  reoiganiZatb  n  of  the 
Middb  b  'To  \v.,ieii,uii  »v  Buzzard's  i>ay  st  Ey.    V.  hi.  p    i43s. 

STOC-    (t   Bonds                    Hate.     Interest.     Ontsland'g.       Maturity. 
Stock,  $550,000.  $100  ...  ...        $  •  •<»  000     

istmort^ra^e  +.00  00      (        1902       B*'  J_J  2«0  IHM)     Jan.    1,1922 

1     1     *Tf«i,f»  ,,«'  .  [1"    »•  International  Tr.  Co..  Boston    Trustee, 

gom  ijm.ouui    o  1     No  sinhlug  fund  and  n»t  snbjeot  to  oaL 

VI  W    &  B.  B    1st   mtge.  t     lool  I.    ,\(i  1511.000       Ocl     1.1921 
$i5o,oo<)  <$1. ooo).  g.  •.   <lnt    at  Federal  Trust   Co     Boston,  Trustee. 

filiating  oeld  S.pi     :tO     lidlfi  ...      .  $51,500      

H  wis.  I  he  'lid  vva  e  <fe  Bu»z  Bay  bond"  loivc  no  sinking  fund, 
but  are  subicit  to  call  011  01  uefore  Oot,  1.  1906,  ]it  110;  thereafter 
through  Oct  l  191  .  at  u>7»  and  thereafter  n«fore  '><•!.  1.  1 921,  at 
105,  all  with  Interest  ce  v.  Tx.  p,  1313.  Interenl  was  formerly 
5  p  c  .  t'ut  at  consolidation  with  New  Bed  lord  A  Onset  was  reduced 
in  1  ;)   c. 

Hoad  Owns  21 -8*  miles  of  track  on  16  miles  of  road  between  Kalr- 
'111  veil  and  onset  a  fl  29  mil  s  of  irack  in  Mnldlenoro  and  to  Buzzards 
Bay  an  1  to  Mono    ent  Heaoh      Total  track,  about  50  miles 

Lamnin  18  '''o  year  ending  Sept.  ;i0,  1905  1  cloie  absorption  of 
the  T11.  ton  *  Buzz  Ha)  Si  K.\  >,  gross.  $75,706;  net.  t3  .7^0,  inter- 
esi  and  t  txes,  $2  I  .oni.   s    rpllls,    +lt),l>'J4 

0FFIC>  RS  -  I 'res.,  II  II.  Crapo.  Vice-  res.  Thos.  B.  Trlpii;  Sec.  Clar- 
ence A.  Cook;  Teens.,  Elton  8.  Wilde;   dan.  E.  E.  Potter.  —  V.  82,  p.  1438. 

UNION    STREET    R  A I  E  W  A  Y  -A  trolley  road. 
ORGANIZATION— Incorporated  March  18, 1887. 


Oct.,  1906.  j 


STREET  RAILWAYS. 


<n 


Stock  &  Bonos-  Date. 

8took,$U"0,000(par$100) 


Cons.  M.  for  $500,000,  g..  <  1894 
8.  f.,  e*,  not  subj.  to  «all  I  Int.  at  Old  Colony  Trust  Co 


Interest. 
Q-F 
5gJ-J 


Oxitstanit'y.    Last  Uiv..etc 

$900,000    Aug  '06,  2% 

400.000  Jan.  2,    1914 

Boston,  trustee. 

$133  0*1     

In  1897-98,  6  p.  c;    1898-99  to 


JTotes  payable  on  Sept.  30,  1905. 

Diviaend*-\n  1896-97,  10  per  cent; 
'05-0  ,  Inclusive.  «  p  o. 

Road— Owns  30-4H  miles  of  track. 

Earnings— For  years  ending  Sept 

1905     1901.   I 

Gross  earns... $«7 1,562  $365, \ 09  | 

Net  161.787   126.959  | 

Int..taxes,eto.     80,507        44,989 1 

Officers— Pres  .  H.  H.   Crapo;    Vice-Pres.,  Thos.   B.  Tri 
0.  A.  Cook;  Treas..  E  8   Wilde;  Supt.,   E.    E.   Potter,  all   of 
ford.— V.  63,  p.  1061;  V.  70,  p.  9*7,  1050;  V.  75,  p   1088. 


30. 

1905.  1904. 

Dividendspaid..$72  000  $  2.000 
BaL.sur.. for  year     9.280         5,970 


ipp;    8ec, 
New  Bed- 


NEW 


v.  su.  p.  ii8. 
p.  sJtis. 


HAVEN.  CONN. 

CONSOLIDATED  RAILWAY  CO-    A  trolley  road. 
Is  controlled  i»>    the  New  ¥om  New   Haven  &  Hartford  KR  ,  which 
•owns  all  i  he  stock 

Organization— This  corapnny  was  formerly  known  as  the  Worcester 
A  C"iin.  Ka-lctn  KK  ,  but  name  whs  chancer!  in  May,  1904  The  fol 
lowing  companies  have  been  absoibed  or  are  leased  or  controlled: 

Branfor.i   L'.'tiu.*    A    Water  O.    V.     New  L>nd   n  St.  Ry.     V.  7W.  p,  *6S 

8i.  p   16S,  l\   . 
Dime  son  a.  Norw  ch  8t   Ry.  V.  '  9,  p. 

idllM 

Ea*t      art  ord  *  OU  lo»  bury  St.  Ry. 

Fair  [I»y-     \  Wp  iv    KK.   V.  ;*.  p.«89. 

(3-re-    w     bTr»ni«    y>o     V.  M).  p.  lli. 

H.rt  Man.*  K...  fev  T     o     V.*.p.23J. 

Hint  nd  a  Minoie''oirii  St.  Ry, 

Ha-tf   ro  st    Ky 

Hartforl  \  Wo  ces  er  St.  Ry. 

M.    'den  K\    cir.    K?.     V      W    p  263. 

Merioe     ll>  rs    BR.     V.  :n   p.  2**. 

If  <d    le.tc.wn  St.  Kv.     V.  "9.  p   •'6J. 

MOn" 'He  -t.  R         V.    ".  p.  ***S 

New  Hav  n    *  Cetderyille  St.  Ry.    V. 

7h   n.  h     . 
New  Hayen  St.  Rv.     Y.  7"   p  P8i». 

Fornieily  also  owned  several  trolley  roads  in  IMassaclni-etts,  but 
these  were  -ubseq  entlt  turned  over  to  the  -ew  England  Inv.  *■■ 
Securiiy  o..  ex  ept  Hie  Worcester  *■  We  8'er  and  ttie  W.  b-ter  & 
Dudley,  which  are  leased  to  the  Consolidated  Ry.  bj  virtue  of  au  Act 
of  the  Legislature  of  1901.    V.  *3,  p  4*2. 


19H. 

V.8J, 


o.  1487 


N    Y.  %  s  aiu*"ro  He 
Norwich  St.  Rr.     V.  .9 
Pe  •  de's  I'tarowa     '  O. 
st^ff  .rrt  S.»rinaa  St.  Ky. 
Sta  i. ford  S'     Ky. 
Suilel.i  St.  Ry     V.  so.  p 
Tofr  nut.    ^   Wm   St    Ky 
'I  rnley  Express  Co. 
Vhl-(f«  Wa>e<-  Co.     V.  SO,  p. 
■  p   sit  n     ev  St    Ky. 

Wes    Shore  R   .Co      V.    8.  p.  M«9. 
(Mlbi-antl    Trac^o      V.  -l,  p.  117«. 
Wim-he  te    Aee    ..y.     V   "-.  n.    89. 
Wo'ce»te    A  Conni-cticut  Ea9ttrn  RR. 

V.  7*    p     rt«. 
*  otcesier  &  Webster  St.  Ry. 


1914. 


Date. 


Stoc»n  <\.  Bjnds 

Stock.  t«10,00ij,u00 

Debenture-  ..July  '04 

Le>entnres         Jau,'o5 

Debentures Jan.,'0n 


liUrrrsi     Ontstand'g 
J  l>  31  flO.ooo.oob 

4  g.  J  J    5,o  »o.  mo 

3  995  0  » 
lO.O'Xl  (10  ) 
by  N.  Y  N. 
A     97S.400 


4g 
4g 


3,*00.000 
283.000 


Mafimty, 
Dec   31.'05  2% 
July  I,     9   4 
Jari    1,  1  '58 
Jan.  1    1956 
H.       Hart. 
F-b.  ],  1930 
Apr   1,  1955 

Sept.  1,  1933 


600,000       Sept.  1,  1913 


.l-J 
J-J 

Guar  p.      i 
Debentures.  $1.00  .000   ...  "05  3  3V4  g  F- 
Debeuues,  $3,5<'0.0  0  ...     1905     4  g.  A-O 
N.  H.  <fe  Oenterviile  1st  M.,  >  ,  QQQ   =  „   m  c 

gold.assumUbyF.F.&W.  \  liiya   D«   M_s 

New  Haven  Street  Ry.— 
1st  mort.,  gold  ($600,000)..  )  1893   5  g.  M  -S 

$500  and  $1,000 \  Int.  at  Am.  L.  &  Tr.  Co.,    Boston.  Trustee 

1st  purclTeM. $250,000  «.o.  )  1894    5      J-D  250,000    June  1,1914 

$1,000  not  suit),  to  call...  S  Int.  at  Am.  L.  &  Tr  Co.,  Boston,  Trustee. 
Winchester  Ave.,  1st  mort.. )  1>»92    5  *f.  M-N         500  OOO    Nov.     ,1912 

sold  o'<fcr  S  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.  Ronton 

West    Shoie    Ry.     It    M.,  >  1894         5  J-J  30,000    July  1,1914 

$30.0O0,sr.,  ->nhl   to  call      S  Int.at  Merchants'  Nat.  Bank,  New  Haven 
Wor  &  Wen    'stM.SlSO-/    1899     5*   J-D        »15o,000     Dec    1,    919 

000  el  000),  t;old  o*  J  Int.  at  International  fr     o  .  Boston,  ir's. 

Weh-t.r  Aj  l)udie\  mort    ...     1899     5  M-N  »30.0c0    Nov.  1,  1919 

Hart.  8t  Rv  neu  Ini  M  ,*3.- )  19«'0  4g.M-S        2.5'>0.000     s^pi    i.  i;i;-i< 

OoO.ooo.  (fold  '*   ."<•<»). .c*  S  <"onn.  Tr  ASafeDep  (^i.  , Hartford', TmS 

Hart.  8t    '  y.  debentures 1900    4    J-J  105.DOO     Jan     1,   1930 

Hart  St   Rv  debentures 1    00  4  >«  J  J  U50<>'     Jan.  1.   1930 

Wor.&  conn,  lsi  M  .  s  f..g.,  >  1902    4's-g.  J  J      1,992.000      Jan    1,1943 

$  .lnO.ooti  (+1.0OO)  ...c*  Onterebt  at  New  Yotk  Trust  Co.,  Trustee. 
Hart.  Man    &  Both,  ist  M..)  189-4         5  A-O         200.000      Oct     1.  i»24 

$300,000  (+I.0OO1.  (f.  5 

Mernten   Horse  BK.  1st  M.,  /  1891         5  A-O  85.000     Oct.  1,1911 

$i00.000  (*1,000) S        Interest  at  First  Nat.  Kann.    vtoriden. 

Mftrtdpn    H„r^  «P    latM    (1891        5  g.  J-J  415,000    Jan    1,1924 

Sold  *-sn    ooo  \  Interest  at  Oirard  Trusi  Uo.  of  Phtladel'a 

g       ''T        •   uu  fState  Treasurer  of  Connecticut   Trustee 

New  Lomion  S  reef  Ry.  1st  M-93      5  g.  A  ' »        1    ■•  00  »      Oct.  1.  1923 

M.,  ^l   0.0  u.  gold  .]  Int.  at  Am    Loan  A  Tr.  ' '    .Boston. 

Torr.    cV    Win,    1st   n.ort.,  /  i897     H  S.  J  I)  15",«'00         i  e ■•.  1    1917 

*15    OoO.    gold     .        c- S  Int.  at  Hnrlb'irt   Nat.    Hk..  Winstcd   Cunu. 
Norwich  St  net    Rv    lstM.,>l-93    5g   AO        3=>o,00  '      Oei    I.  1923 

$350.00o   (fol.i,  iii,0  0. .      S  Int.  at  Am,  Loan  &  Trust  do     Boston 
Mo' tvi  lie  Street  Ry.  1st  M.,f  1900    5  «.  M-N        250  ooo    Ma  v  1,  1920 

$350,000    i$l,<00j     «rold^     Interest  at  American  Loan  &  Trust  Cx>.. 

(cannot  Ite  called) C'  C  Boston 

N.  Y.  a  M-iin.  ist  M.,$4"0„  >  1    Ol     5  ff    A  O         *42-,0   0     Oct,  1.  1931 

000  (til  OOO),  gold.     .     o    J  Int.at  New  Voik   Tin  t  < 'o.,  N.Y.  Trustee. 

'Ol     5  g.  .1  J  320.0OO      July  1,1931 

rest  at  New  Vu>  k    l'r  ist  Co,  N.   Y. 
State  Treas.  of  Connecticut.  Trustee 


u.    1st    iuort'ge,W"01 

(«i,ooo).  g..   vllva% 


Green.  Tram 

$400,000  I 

Middl'town  "ors-i  KB.,  1st, 

go  d    $5   0) 
Portlan"  St.  Ry   1st  mtge. 

Praur'   Eiec.  Co      st  M 

Btattr    I  1ST.   v  W.  2.1  M. 

a  •  he  Consolidated    Ry. 


h9»     5   J-D 


.189K 

8   7 

lt<0l 

owns 


subsidiary  c  njpaines 

OUtst.n  dm-;  ami  the  a 


5  v-N 
-  g  A  O 

5g  l-'-A 
a  certain 


l*0,0oo    Deo.  1,  1914 

SO  OdO      Nov   1.  191* 

*:-<,0  ■()      Oct.  1    1917 

287  oOO         Ug    I,  1951 

anion ii t  uf   h   n   s  of   is 
amount 


In  the    foliown  n    table  we    sli  >w  the 
uunt  owned  by  Consolidated  By   Co. 

Same  of  ■  o«i /»<»»» v—  Ou  Klaumig  Owrtrfl. 

Won  es'er  A  We  .si.  i  S'    Ry $15i».O0o  $93  ooo 

Web-oer  i  Dudley  S'    Ry.       ...       oO.OOO  3o,0  >0 

Bt»i<t*—T)ir  onsidida'ed  Ry.  debenture*  are  not  siti'ji  ct  to  call.  All 
the  debentures  have  printed  ou  t  eir  fa"e  the  stxiietiieui  that  if  a 
mort  gaffe  is  maile  on  any  or  all  of  the  company's  proj  erty  wbioli    was 

0*lied  on  Jh|i.   1     19o5.   exrept    to    renew    existing    mot    (f    ife--     'he  iltv 

bemur  s  shall  participate  in  the  security  ol  sucu  m  rtifa^e  the 
di-beutur.  s  due  In  9  O  l>ear  3  p.  C  lilt' rc-t  from  e>>  1  1905  for  tlrst 
6  )ears,  :-tig  p  c  for  next  >  years  and  ip  c  ror  follow  mu  J.  5  years,  a>'d 
Were  sued  to  pay  tor  acqU  iln.  the  Berkshire  St.  By  (V.  HO  .41) 
Which  i-o  )iauv  was  rtubseu.il  i.tly  acqui  ed  in  the  Ne*  E>ii<laiiil 
Investment  v  se<urlty  Companj,  whi«  h  >e  below  The 
$3,5"  ,•  oo  debentures  mie  Apr  1.  1955.  were  is-neii  to  acquire 
th- Hart  lord  si  Ky.  and  are  all  owuel  uv'iheN.Y.  N  H.  ,v .  H  Kit 
InApiii,  9  6,  the  N.Y  N.  H.  v  H  BR  offered  to  ex  bang*  it-  s  ..ck 
for  the  debentures  ot  July,  1904,  ind  J  an  ,  I  tf'»5.  at  the  ra,te  of  vJoo 
debentuit  s  ror  s  i  o  •  Ht  cb  See  V.  «  ,p  -03  111"  *  <  o  .noi  i  0»i»  •lebeu- 
tures  ot  Jan.,  I9"t>  wore  issu-d  to  the  N  v .  V  H  &  H  ror  advances. 
The  Winchester  Avenue  bonds  are  joint  obligations  ••!  the  Winches 
trr  Avenue  KK.  Co   «nd   tlie   New  lb    n  <v  West  Haven  and   cover    all 

firopertv  owned  or  lo  be  her  a  tera'  quired  uu  ertn.  charters,  of 
he  Worcester  &  t  onnectlcul  Kasteru  bonds,  $1,050  OoO  are  reserved 
for  extension-  and  lmpr  veuie  ts  nt  76  per  cent  of  cost  A  making 
tuna  on  these  bonds  comtnei  ces  in  1908.  when  I  o  per  bond  is  payable 
yearly.  Bonds  can  not  be  called,  but  may  be  boucht  on  3^  p.  e.  basis 
or  better,     tnd    kept     alive     for    sinking    fund.     See    V.    75,    p. 


1204.  Of  the  Montvllle  Street  Ky.  tlrst  mortgage  gold  bonds, 
the  balance  unissued  can  ■•in>  belssued  for  66  per  cent  of  actual 
certified  cost  of  improvements  or  additions  to  property  Oritrtnal 
mortgage  of  the  Montvibe  St  Ky  provided  that  bouds  inig'hr  be  called 
in  1905  at  105,  but  through  a-oipptemental  mortgage  this  redemption 
Ciauae  was  eliminated,  so  bonds  are  not  now  subject  to  call.  On  the 
Wurcester  Jt  Webster  bonds  3.0OO  is  payab  e  annually  into  a  sinking 
fund     Tu  so  bouds  cannot  be  called  befoie  maturity 

Lnculetuus  -l  he  Orsl  dividend     'i  p  c— was  paid  June   30,  1905,  and 
2  p.  c.  wa    again  paid  l>ci    31.  1905. 

Repast  -  Figures  are  for  year  ending  June  30.  1906: 
Gross  earnings  »5  4  9,438 


Operating  expenses 3,4.->6,9Ss. 


Net  earnings 
Other  Income 


Total  in  ouie  $2,016  523 

Fixed  charges 1,196. *23 


Surplus $520,300 


.$1,95   .40 
4,073 

RO"D  Operates  all  line- m  New  Haven  and  suburbs,  119*00  ">  miles: 
a  line  fro  t,a8  H.*veu  o  Brauford  8  '  9  .  uuileN;  all  lines  tu  Hartiord 
and  SUburt'B,  ««  84'»  miles,  all  Hues  in  Stamford  and  sir.n  ha.  1  3^9 
inles;  a  line  tfoiu  ilie  vlrtssachusetts  State  Line  o  S  ■  ttidd.  4  706  u  iles; 
all  r  iads  in  Merioen  inoiudintf  Hue  to  Walll  g  ord.  0*3  mile-,  and  also 
the  coy  lilies  in  >e*  Londou,  9  094  miles;  a  line  be  ween  -or  vicli  and 
New  L'iDdou.  0  4  3  miles  city  lines  in  Norwich,  17  104  nines,  a  I  ne 
from  lomuifton  io  Winsted,  13  mil  s;  a  line  from  N  w  Ro'hel  e 
(Where  co.  nectmn  is  made  with  Ne  «•  Yorfe  citj  Ry  )  io  Stanford, 
z5  5*>2mnes;  cit>  lines  in  Middletowu  and  r'ortlaiid,  lo4l>  tunes  a 
line  troiii  Will  mantic  to  Kaltic  (w uereconneeii.iu  Is  arte  to  Norwich;, 
1  l  miles;  a  due  from  Hartiord  to  MaU'hester  and  xockvilie,  \*  imles; 
and  a  line  from  Worcester.  Mass.,  to  Dauielsou,  Conn.,  with  branches, 
51*'  40  miles.  Including  other  lines,  total  track  oeeiated  aiiout  4Z6 
miles. 

0ffiO»S—  Pres.,  C.  S.  Mellen;  1st  Vice  Pres  ,  E.  H.  McHenrv*.  2d 
Vice  Pres.,  H.  M.  Koohersperg.  r;  Sec  ,  J.  O.  P.  rker.  Ireas  .  A.  S.  May.— 
V.  82,  p   2   O,69i,oo   .  BoS,  1437;  V   8    ,  p.  94,  3   9,  492. 

NEW  ENGLAND  INVESTMENT  &  SE- 
CURITY CO 
RQ  NiTam.  N  Is  a  voluntary  organization  and  was  organized  in 
Augu  t,  190'  t"  take  o -er  the  street  railway  properties  in  Massachu- 
setts formerlj  oxutrolied  b  the  «3on<olidated  Railway  Oo.  rii's  ao- 
tiou  w  s  taken  because  public  sentiment  in  Massaeuu-etts  appeared 
to  i»e  hostile  to 'lie  holding  of  stock  of  street  railways  by  steam  tail- 
roads  In  consideration  ot  the  turning  «ver  of  tu  holdings  or  the 
• 'onso  ldated  Ry  ,the  New  F.u.land  Inv  t*  Sec.  O"  issu  d  10  that  eum- 
p»n\  promissori  notes  »n<i  ah  its  preferred  shares  and  the  proceeds 
of  the  sale  .r  the  common  shares  See  V  83,  p.  4^2  The  new  com- 
pany also  owns  the  eutlte  $  00,000  de'»en  uresof  the  Ret  kslnreBt'eeb 
Ry.  and  $22  ,OoO  of  the  $/" 00,000  bouds  of  tlie  Worcester  &  south- 
bridge  Htte  t  Ry 
S'O   Kdb  B    NO' —  Dale.       latere -t       Outstanding.        Last  Div. 

Coinm   n,  #   O  OOO.OOO $.u.«'0»0i'0       

Pref  40,6+10  000,000  t     10.000.000 

s>ee  t  eit  t  \ 

Sto-  k.  Dividends  of  ip  o.  per  annam  on  the  pref  stock  are  guaran- 
teed by  the  Consolidated  Ry.  Oo.  ani  aiso  $105  i  er  share  in  catse  of 
liquidation      V   nii,  p.  4v»2. 

(    )    SPRINGFIELD  BAILW AY  COS. -A  holding  company. 

CNuanizat  ion.  -Formed  In  March,  1905.  to  hold  -t  ma)  >ri- v  of  ■'he 
stock  of  the  sptiiiiti.  id  Ht  Ry.  which  had  been  purchased  by  the 
Consolidated  By  Co.  Is  manaced  b>  a  boat d  of  trustees  consisting  of 
seven  ii  euiiiers.  V  s(|  p,  U63  In  luly,  luo^  purchased  a  majority 
of  the  shares  of  the  Woron  co  st.  By.,  which  opmpau\  had  previously 
leased  the  We>teru  Massachusetts  St.  Ry.  The  Worouoco  St.  Ry  is 
now  leased  to  the  Sp  ingtleld  St  Ky. 

STOCtv  &  Bonds—  Date.  Interest.  Outstanding.  La  l  "iv. 
Common  All  owned  by   Co   solidat.ed  Ky.  Co, 

Plil00.?..  °."  CUm"  R"ar:  (     4  J-J       <r^B7,950  July,  -0  .  2% 

-  or\-  The  pref,  sto 'k  1s  redeemable  ou  or  after  .Jan.  1  1906  at 
105  ami  accrue.!  di  idends  Tuese  dividends  are  guaranteed  by  <m- 
solidated  Kv.,  as  well  as  riietr  pav'iuetit  at  105  incase  of  liquidation 
or  call.    See  V.  80,  p.  1363.  .914 

Trus  e  E.s — Frederick  Harris,  A.  WiUard  Damon  .las.  I.  storrow, 
Charles  S  vtellen.  D.  Newton  Btrnev.  Wil  ium  Skiuicr  and  Chatles  F. 
Brooker.     V.  80.  p.  1363    ls«14;   V.  s3,  p    493 

(a)  SPBIN(iFIKLI)  STREET  RY  — A  trollej  road. 

)uQ4NiZiri(jn.  -Incorporated  March  5,  lsi»W  In  Oct.,  1°0\  leased 
the  ^pringfleh  &  Eastern  St  Rv.  tor  5  vears  at  Ip.  c  on  the  stock. 
V  Si  p  1175,  :ii-;  n  ,iu  y  ii  «.  leased  the  Woronooo  St  Ry., 
which  in  turn  lease-  the  Western  Massachusetts  St.  Ry. 

5Tut.iv   &  BOND---  Unit,.        Interest.        UMMiUllny 

Stock  $1,95«,400  ($10O)         ...         Text  Jl.958.400 

New  1st   ■•  ,.fl.500.0i>u  i  1<!()3      4g    A.-O.  1,400,000 

gold  (-1,0001       ...<•*  s  S.irmgtleld  sare  Dep.  &  Trust 
*onds  (snh)ect  to  <-nll  c    ,w(1-       . 

aft  Apr   1    19O0).   ...  (    '    •   '      * 
Votes  payable  s  pt   30.  1905,  31 H, 573 

Bund*      $lO0,Oi  ii  or  new  4s  are  reserved  to  retire    lie  first  4s 

D'ViDeND--     In  years  IM93  to  1905   inclusive,  s  percent  pe.r  annum. 

ROAO.  -Owns  H7  016  i ii IIck  inc.  22  103  tulles  2d  truck,  of  naln  track 
,u  I  (>"•'(  miles  of  4idni(frt.      This  does  not    include  the   III  lerfg^    of   the 

Sprl'  gtleid  cv  E. tstern,  the  WoronocoSt.  Ky  or  the  Western  Massachu- 
setts   t   Ky.     Uper  >tes  22t>  cars 

E.AHNINOS-  — For  vears  euding  Sept.  30  earmngs  have  i>eeuj: 


\lalnrity. 
Text 
April  I,  1923 
o..  truste  • 

loo.ooo     April  l,  1910 


1904-5 

iross  earn'gs.,1,013  395 
Net      ^94.0h0 

etc"      (      151.8-6 

629:  V 


nTere  i 
-V.  77    p. 


1903  4"  I  1904    >'.        1903-4. 

94/.8H3  '  Divs.  pd.  (8%)..156.«72       156.672 
2t>8.7'4     Bal  for  year,  def  li.49s  def.2ii.515 
Total     surplus 
Se,,t  30  131.713       146,211 

I23t>.  lMi-3,  1914;   V.  81,  p.  1  175. 


(6) 


HPRIN 


Trolley. 

1905.  was  leased   to  the   *pi   nk  field  St.  Ry. 
sock.      V    81,  p    1175.  I  3  I  ti      This  company 
.MonsoL  St.  Ry.,  but  m  May,  l9ol,  name 


& 


138,.£57 

80,  p, 

FIELD  «fe   EASTER  V  STRKKT   RY 

Organization  In  Oct, 
f  r  2  ■  \  e  .rs  at  4  (>  ■  .  on 
was  formerly  tlie   Palmer 

Was  changed  as  above. 

S'ocr.  &,  Bonds 
stock.  ?370,OOo  (  +  1(»0) 
1st   mortgage,    ♦33o.ooo. 

gold    $1.    on i  ..    .c 

Loans  payable,  Sept   30,  1905.  *35,OO0 

H  nns  A  e  sui.jei  t  to  cad  after  .Ian.  1,  1907.  at  1 10;  after  Jan,  1, 
1912.  at  1071^.  and  after  Jan    1.    1     17.   .tlO\ 

tAHNiNQS  For  year  ending  Sept.  30,  1905,  gross,  $11 4, '14";  net 
alter  interest   and  t    x.  h,  tilO,*0   . 

Ru-d  Fnteeu  mile?,  trom  Monson  through  Palmer  to  Ware,  and  J< 
miles  from  Paiinct  to  Bondsville  and  Three  Klvers;  also  an  extension 
of  9K>  miles  from  '  aimer  to  Ludlow  total  29 •«  miles  Anexleuslon 
from  Monson  to  Piskdale,  about  12  mile-,  is  under  a  instruction  Ex- 
tension froiu  LudiOw  to  Spriugdrld  (7  in.)  contemplated.  V.  81,  p.  1175, 
131e,  14:>l. 


Date. 

\   1902 
(  Hit.  at 


lnterel.  Outsrand'g.         M    turtty. 
$370,0  »0  see  text. 

5g.  J.-J         330.OO0         Jan    1,   ,  W22 

iiampdenTr  Co..  Sprlngdehi.  Trus. 


(c) 


WOR  )N0    O  STREET  RY— A  tro'ley  road. 

Oh  iamza   i    n— in  .1  une   l90tS,  leased  the  Western  Mass.  St.  Ry.  for 
20  years  on  a  4  per  cent  basis. 
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Maturity. 


Maturity,  etc. 
1905,  5  p  o. 
July  1,  1917 


Outstand'g.        Maturity. 
$1,000,000    

800,000  June  1,  1922 
Philade  phia,  trustee 
See  text.     Mar.  1,  1925 
129,004 


STOCK  &  BONDS—         Bate.       Interest.     Outstand'g. 
Stock,  $250,000    .  $250,000 

l8<V!o0oo)ga8e'   g°ld$    190°      5g'  75,00°  192° 

Earnings. —For  fiscal  year  ending  Sept.  30,  1905.  gross,  $92,720; 
net,  $31,988;  fixed  charges,  $15,*33;  div.,  $15,000;  sur  ,  $1,155. 

Road— Operates  17  miles  of  track  from  Westfleld  to  Holyoke  and 
West  Springfield.    Leases  the  Western  Mass.  St.   Ry.,12  miles.    Total, 
29  miles. 
(d)    WESTERN  MASSACHUSETTS  ST.  RY.-A  trolley  road. 

Organization— Incorporated  In  Massachusetts.  Was  leased  In 
June,  1W06,  to  the  Woronooo  Street  Ry.  for  20  years  on  a  4  per  cent 
basis.    V.  82.  p.  1324. 

STOCK  &  BONDS—  Date        Interest.    Outstand'g.    Maturity. 

Stock,  #300,000 $3<iO,000         

1st   inort.,   $1,000,000.)     1906       5  g.  FA       200.000    Feb.  1,  1926 

gold  ($1,000) {Int.  at  Springf.  S.  D.  &  Trust  Co.,  Trustee. 

Bonds— Are  subject  to  call  as  a  whole,  but  not  in  part,  on  or  after 
Jan.  1, 1916,  at  lo8  and  interest  on  six  months'  notice. 

Road— Operates  12  miles  of  track  from  Westfleld,  where  it  connects 
with  the  Woronooo  Street  Ry.,  to  Huntington.  70-lb.  T  rail.  An  ex- 
tension from  Huntington  to  Lee  is  proposed  to  conneot  with  the 
Berkshire  Street  Ry— V.  82,  p.  1324. 

(2)  HOOSAC  VALLEY  ST.  RY.— Trolley  road. 
Organization-  Chartered  April  7, 1886. 
STOCK  >Bonds    Etc—       Date.   Interest.    Outstand'g. 

Stock,  *4u0,000,  par  $100 $400  000 

1st  mortgage 1897}   5J&J         100,000 

}  Int.  atNew  Engl.  Tr.  Co  ,  Bost.,  trus. 
Ref.  mtge 51904    4g  M-S  300,000       Sept.  1,  1924 

$400,000,  gold  ($1,000)  \  Int.  at  Berksh.  Loan  &  Tr.  Co.,  Pittsf'd.Tr. 

Road— Owns  26  miles  of  track  from  North  Adams  to  Plttstield,  and 
uses  Pittsneld  Eleo.  Ry.  and  Berkshire  St.  Ry.  tracks  in  Plttstield. 
Also  a  line  from  Adams  to  North  Adams  (6  miles),  and  from  Williams- 
town  to  Vermont  State  line.  2^  miles.    Total,  34^  miles. 

Earnings— For  year  ending  Sept,  30,  1905,  gross,  $166,899;  net, 
$53,427:  charges,  *32.378;  dividends  (5  p.  c),  $20,OoO;  sur.,  $1,049. 

(3)  BERKSHIRE  STREET  RY.— A  trolley  road. 
Organization— Incorporated  in  Massachusetts  on  June  20,  1901. 

Franchibe  perpetual. 

Stock  &  Bonos—        Date       Interest. 

Stk,  $1,000,000  ($100) 

1st    mort.     $300,000, )  If  02      5  g.  J-D 

gold  (+1.000) 0*3     Girard  Trust  (Jo. 

Berkshire  St.  Ry.  deb    .  '  905      5  g.  MS 
Loans  payable  Sept.  30, 1905 

Bonds.—  The  bonds  of  1902  are  not  subject  to  call.  Interest  is  pay- 
able and  bonds  may  be  registered  at  office  of  Of.  W.  Harris  &  Co.,  Bos 
ton.  The  entire  S2oO,O00  of  debentures  is  owned  by  the  New  England 
Inv.  &  Security  Co. 

E»RN  N3S—  For  fiscal  year  ending  Sept.  30,1905:  Gross,  $188,736; 
net,  $t>7,239;  interest,  $73,738;  deficit,  $6,439. 

Road— Operates  from  Pittsfield  through  Cheshire  to  Great  Barring- 
ton,  42-234:  miles;  1  -66  miles  on  private  right  of  way;  70-lb.  T  rail. 
An  extension  from  Great  Barrington  to  the  Connecticut  State  line  is 
proposed.  Also  a  connection  with  the  tracks  of  the  Western  Mass. 
St.  Ry. 

(A\   WORCESTER    &    BLACKSTONE  VALLEY    STREET    RY.-A 
^    '      trolley  road. 

ORGAN  Z»TI  N—  Owns  16-38  miles  of  trolley.  Opened  Aug.  14,  1897. 
Road  located  in  Worcester,  Millbury,  Sutton,  Grafton  and  North- 
bridge  Capital  stock.  $  0.000  i$100),  all  outstanding;  bonds,  none. 
The  extension  from  Millbury  to  Worcester,  a  distance  of  6  miles,  was 
finished  in  Oct.,  1901,  thus  completing  the  line  from  Worcester  to 
Whitinsville  a  total  of  16-36mi.es. 

DlV^  ND3—  Dividends  annual.  In  July,  1899,  4  p.  c;  1900,  July,  4 
p.  e.;  none  since. 

Ea^NNQS— For  year  ending  September  30,  1905,  gross,  $67,064;  net, 
$31,182;  charges,  22,091;  surplus,  $9,091. 

(5)  WORCESTER  &  SOUTHBRtDGE  ST.  RY.-A  trolley  road. 

Is  a  consolidation  of  the  Worcester  &  Southbridge  St.  Ry.,  the  Wor- 
ces:er  Rockdale  &  Chariton  Depot  St.  Ry.  and  the  Southbridge  & 
Sturbridge  St.  Ry.    V.  77,  p.  512,  770. 1228. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

Stock, $700,000  ($100) $70o,000        

Wor.  &  South.  1st  rntee.,)1902    4»*g.M-S    a500,000     Sept.  1, 1922 

{Hee  text),gol&  ($1,000). c*  $  Int.  at  Intercat.  Trust  Co.,  Boston,  Trus. 
Wor.  &  South,  mtg.  I8ee  text)  1905   4 <«  g.  J-D     a200,000     June  1,1925 

Bonds.—  The  two  Issues  of  bonds  of  the  Worcester  <fc  Southbridge  8t. 
Ry.  are  secured  by  the  same  mortgage,  the  mtge  providing  that  bonds 
can  be  issued  up  to  $1,000,000,  and  are  to  bear  date  of  issue  and  be 
payable  20  years  after  date.  Of  the  $700,000  out,  $224,000  are 
owned  by  the  New  England  Inv.  <fe  Security  Co. 

Road— Operates  about  30-71  miles  of  road;  70  lb.  T  rail. 

Earnings— For  year  ending  Sept.  30,  1905:  Gross,  $120,957;  net, 
$53,H4;  charges,  $59,762;  def.,  $6,651. 

NEW     LONDON,     CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY.-A 
trolley  road. 

Organization.— Incorporated  in  Connecticut. 

Stock  &  Bonus—        Date,      Interest.     Outstanding. 

Common,  $100 $80,000 

Pref.,  6%  cum.,  $100 70,000 

let  mtge.,  $200,000, )     1905       5  g.  A-O  200,000 

gold  ($1,000) c*  5  Int  at  Thames  Loan  &  Trust  Co. 

Bonds.— Trustee   is   Treasurer  of  State  of  Connecticut, 
subject  to  call  at  any  time  at  120  and  Int. 

Road  -Operates  11  ml'es  of  track  from  New  London  to  Niantic. 
70-lb.  T  rail.    9  cars.    Owns  a  park  in  Flandres. 

OFFICERS.— itch., Thomas  Hamilton;  Vice-fies.,  Walter  R.  Denisotr, 
Sec,  F.  P.  Latimer;  Treas.,  Philip  C.  Dunford;  Supt.,  Lorenzo  Bent- 
ley.—  V.  81,  p.  1376. 

NEW  ORLEANS,  LA. 

ALGIERS  GOULDSBORO  &  GRETNA- 

ROAD— 3-75  miles  with  animal  power.   Capital  slock,  $25,000;   bonds 

$25,000.  Prest.,  Treas.  &  Supt.,  A.M.  Halliday;  Gen.  Mgr.,A.Roupuoh. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO- 
Rallway  and  lighting  system, 

ORGANIZATION- Incorporated  in  Louisiana  on  June  12,  1905,  as  a  re 
organization  of  the  New  Orleans  Rye.  Co.  per  plan  ln*V.  80,  p.  651- 
Old  common  stockholders  p  Id  an  assessment  or  $10  per  sh»io  and 
received  $10  la  new  preferred  and  $35  In  new  oomnon;  old"  preferred 
paid  *20  assessment  and  received  $20  in  new  preferred  and  *ioo  in 
new  common.    Comprises  ail  the  street  railway  and  lighting  Interests 

of  New  Oilcans.     Stock  and  bonds  were  llstoa  on  New  York  .Slock  ICx- 
ohange  In  June,  L906.    V  82,  p.  i<i:»7. 

The  New  Orleans  Railwaj  <v  Light  Co.  owns  $?,•!. ""><>, hoo  of  the 
$2,499,500  common  and  *'»,*o.;,s<  o  or  ilic  *  I  991,0u0  preferred  Stock 
of  the  New  Orleans  <  Ity  BR.,  the  entire  (1284,700  Btook  of  the  Orleans 
UK.,  the  entire  stooh  of  the  New  Orleans  A  Pontobartraln  RR.,  the  en- 
tire $2,  J  00,000  common  and  *4,5s 8,000  ol  the  $4,60  .000 preferred 
stock  of  the  New  Orleans  &  Carrollton  Bit.  Llghl  <fc  Power  Co.,  $946.- 
000  of  the  $953,300  stock  of  the  St.  Charles  Stroet  Hit.,  the  entire 


Maturity. 


April  1,  1935 
Norwich. 
Bonds  are 


$2,Ooo,000  stock  of  the  New  Orleans  Lighting  Co.  (V.  80,  p.  22241,  and 
$3,037.(100  of  the  *3.75'. 000  stock  of  the  New  Orleans  Oas  Light  Co. 
The  New  Orleans  City  RR.  is  leased  until  Deo.  31,  1955,  to  the  New 
Orleans  Ry.  <fe  Lt  Co.  for  5%  on  the  pref.  stock  and  34%  until  Jan.  1, 
1908,  and  1%  thereafter  on  the  oommon  stock.  The  New  Orleans  Gas 
Light  Co.  is I  leased  to  the  New  Orleans  Lighting  Co.  until  March  1, 
1925,  for  6%  on  its  stock.    See  V  82.  p  1502. 

City  proposed  to  build  a  municipal  lighting  plant,  hut  bids  were  re- 
jected in  Nov.,  1903;  contract  for  10  years  from  Oct.  1,  1905,  later 
awarded  to  the  New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one 
of  the  constituent  companies  of  the  New  Orleans  Railway  &  Light  Co. 

Franchises.— The  N.  O.  City  RR,  <  o.  franchises  expire  from  1943 
to  1962,  except  two  expiring  In  1915  and  1917;  the  N.  O.  A  Carroll- 
ton  franchises  expire  In  1933;  the  St.  Charles  Street  RR.  franchises 
expire  in  1956,  and  the  Orleans  RR.  Co.  franchises  expire  in  1951. 
Gas  franchise  is  perpetual  and  Is  exclusive  until  1925.  Electrio  light 
franchise  Is  perpetual. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.      Maturity. 

Com.,  $20,000,000  ($100)     $20,000,000     

Pf.5%.,$10,000,000t$100) 

non-cum 5  Q-J        10,000,000  Oot,'06,li,% 

N.   O.  Ry.  &   Light   Co.,)  1905    4*3  g.  J.-J.   13.643,000    July  1, 1935 

gen.  mort.,  $30,000,000  >  Interest  at  New  York  Trust  Co.,  Trustee,  or 

gold  ($1,000) -C)     at  office  of  company. 

N.  O.  City  gen.  mortgage,  >  1898         4-5  g.         3,200,000   July  1, 1943 

$3,250,000,  gold. >  Int.  payable  at  Louisiana  Nat  Bank,  N.  Or. 

New  Orleans  Oitv  &  Lake)   189§       5  £  J~J       2,786,000    Jan.   1,   1943 

i^t  m    for  *q  oon  000    Sub-  l0  catftOT  s.f.  on  &  aft.  July  1,'98  at  110 

i«?rf  **nn  *«  '  a-  f  Columbia  Finance <feTr.Co.,Loulsv.. Trustee. 

gold,  »500  <so c   j  Int  payable  at  New  Orleans  Nat.  Bank. 

N    O     Tract     1st  mort,    )1897      6  g  J-J  f-3,000     July  1,  1917 

„%a    1h   /«i  rSm    ' .  Interest  at  Louisiana  Nat.  Bank, 
gold,  sk.  ia.  (!j>i,uuu)  ..  ^  Fil1ellty  Tru8t  Co #>  Louisville.  Trustee. 

N  O  Power-house  mort  ^  190X      5  « J"J  200.000      July  1,  1943 

aSi'/  (t^nn  nnr?  \  Fidelity  Trust  Co..  Louisville.  Trustee. 

gold,  *.zuu,uuu ^Int  at  Louisiana  Nat.  Bank,  New  Orleans. 

N.  O.  &  Oar.  2d  mortgage,  \  1893     6  F  -  A  125,000      Feb.  1,  1907 

gold,  $350,000 5  Int.  at  Whitney  Cen.  Nat.  Bk.,N.  O. 

Do  consol.  M.,  $2,000,000  >   1899     5  J-  J       1,875,000      Feb.  1, 1933 

C$500  and  $1.000) 5  Interest  at  Whitnev  Cent.  Nat.  Bank,  N.  O. 

Canal  &    Claiborne   RR.  >  1896     6g.M-N      749,000       May  1,  1946 

oonsol.  M.,  g.,  $800,000  >  Interest  at  Whitney  Central   Nat.  Bank, 

($500  &  $1,000) >     New  Orleans. 

Edison  Eleo.  of  NO  IstM. )  1899      5  J-J      2,500,000       Jan.  2,  1929 
($l,000)s.f., $2,500,000  0*  5  Amer.  Loan  &  Trust,  Boston,  trustee. 
Merch'ts  Elec.  Co.  1st  M.,  >  1899      5  g.  J-J       300,000       July  1, 1929 

$300,000,  gold  ($500)  0*  5  Merchants'  Loan  &  Trust  Co.,  Chicago.Trus. 

New  Orleans  Gas  L.  Co..     1883       5     J-J         7«,000     Apr.  18,  1913 

[$46,000  can  be  retired  at  any  time  and  $30,000  April,  1908.] 

Interest  at  the  People's  Bank,  New  Orleans. 

Orleans  RR.  mortgage,  <  1895  6    J-J  300.000      Apr.  8, 1912 

$300,000,  gold 0  ?  Int.  at  Commercial  Nat.  Bank,  New  Orleans. 

Second  mort    gold        o  \   1897  6    J_J  100,000  1907-1918 

Second  mort., gold.... 0 }  May  be  called  at  par  after  10  year8 

St.  Charles   Street   1st  (1902  4  g.  J-J        375,000      Jan.  1,  1952 

M.. $600,000  ($1,000),-?  Interest   at  Canal  Bank  &  Trust  Co.,  New 

gold,  o (     Orleans. 

Bonds-Ot  the  New  Orleans  &  Carrollton  consol.  bonds  $125,000 
are  reserved  to  retire  a  like  amount  of  old  2d  6s.  #20,000  per  an- 
num Is  payable  to  a  sinking  fund  on  these  bonds.  A  sinking  fund  of 
$30,000  per  annum  is  provided  for  the  redemption  of  N.  O.  City  & 
Lake  RR.  bonds.  The  Merchants'  Electric  Co.  bonds  are  subject  to 
oall  at  par  at  any  time.  A  sinking  fund  of  $10,000  per  annum  is  pro- 
vided for  redemption  of  Orleans  RR.  bonds.  The  St.  Charles  St.  RR. 
bonds  are  not  subject  to  call,  but  a  proportionate  amount  will  be  re- 
tired yearly  by  purchase  In  open  market.  The  N.  O.  Traction  Co.  bonds 
have  a  sinking  fund  of  $7,500  per  an.  for  redemption  of  bonds  at  105. 

Of  the  $30,000,000  mort.  of  the  New  Orleans  Railways  &  Ugh c  Co. 
$12,814,000  are  reserved  for  prior  liens  and  $3,543,000  for  future  ex- 
tensions, improvements  and  acquisition  of  securities  of  the  subsidiary 
companies.  They  are  subject  to  call  on  any  interest  date  upjn  60 
days'  notice  at  105  and  interest.    See  V.  82,  p.  1497. 

Dividends.— First  quarterly  dividend  ou  pref.  stock— l^  p.  c— was 
paid  in  Jan.,  1906,  and  1*4  P-  0.  was  again  paid  in  April,  1H  p.  0.  in 
July,  and  1>«  p.  c  in  Oct.,  1906. 

Road— Companies  controlled  operate  52-35  miles  of  single  track, 
63.33  miles  of  second  track  and  1191  miles  of  special  track;  total 
track,  190  92  miles. 

REPORT— For  calendar  year  1905,  gross/$5,093,700;  net,  $2,422,- 
249;  nxed  charges,  $1, ''84,226;  surplus,  $638,023. 

Latest  Earnings— For  8  months  ending  Aug.  31, 1906,  gross,  $3,- 
776,377;  net,  $1,719,393;  fixed  charges  and  other  deductions,  $1,306,- 
857;  surplus,  $412,536. 

OFFICERS— Prest.,  Elwin  C.  Foster;  Vioe-Pres.,  R.  M.  Walmsley;  2d 
Vice-Pres.  and  Seo'y,  Joseph  a.  DeGrange;  3d  Vice  Pres.,  A  8.  Qibbs; 
Treas.  and  Auditor.  H.  A.  Ferrandou.- V.  81,  p.  508,  61 4,  1792, 1849; 
V.  82,  p.  692,  869,  925,  14a 8,  1497;  V.  83,  p.  272. 


SOUTHERN  ELECTRIC  SECURITIES  CO.- 
A  holding  company. 

Organization.— Incorporated  in  New  Jersey  in  July,  1903.  In  ta- 
me below  we  give  the  names  of  the  companies  controlled  and  the 
aolounts  of  stocks  and  bonds  of  each  outstanding,  together  with  the 
amounts  acquired  and  pledged  under  the  collateral  trust  mortgage  of 
the  Southern  Eleetric  Securities  Co. 

1 — Oapital  Stock  — >  '-Ist  Mort.  Bonds.—* 
rfame  of  company—  Issued.      Pledged.       Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co    .$600,000    $600,000    $500,000  $100,000 
Southern  Light  &  Tract.  Co., 

Natohez,  Miss 456,700      340,000      340,000    266,000 

STOCK  &  BONDS—  Date.     Interest.     Outstanding.        Maturity. 

Jennings  (La.)  El.  L.  &  P.  Co.      15,000         15,000        60,000      60,000 
VicksburgRy.  <fe  Lt.  Co  ...   ..   500,000      37*,000      305,000      32,000 

The  stocks  pledged  are  all  In  shares  of  $100  eaoh,  exoept  the  Jen- 
nings Co.,  which  are  $50. 

Sotjtheun  Electric  Securities  Co. 

STOCK  &  BONDS—         Date.     Interest.       Outitand'g.        Maturity. 

Stock.  $l,c00,0OO,  $100 $1,000,009       ... 

Coll.  tr.  M.,$  1,600,000)    1904       5g.  A-0  876,000     April  1,  1934 

gold  ($1,000) o'  s    Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trus. 

Bonds.— The  $876,000  outstanding  were  issued  In  payment  of  the 
securities  given  in  table  above,  and  remaining  +724,000  are  reserved 
for  aoquirlng  additional  stock  and  bonds.  A  sinkina  fund  of  2  p.  c.  of 
outstanding  bonds  commences  on  April  1,  1909.  Bonds  are  subject  to 
oall  on  anv  Interest  date  at  105  and  interest. 

OFFICERS— President,  Lynn  II.  Dlnkins,  New  Orleans;  Vice  Pres.,  8. 
S  Bullls,  Vlcksburg;  Sec.  and  Treas.,  H.  M.  Young,  New  Orleans.— V. 
79,  p.  104;  V.  bO,  p.  1972;  V   83,  p.  89. 

NEW  YORK  CITY,  N.  Y. 

M  AN  H  ATTAN  R.Y.— See  Investors'  SUPPLEMENT. 

METROPOLITAN  SECURITIES  COMPANY. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on 
Februarj  L4, 1902,  with  a  <-apitn.i  of  $30,000,000.  It  holds  the  entire 
outstanding  stock  of  the  New  York  city  Ry.,  which  In  turn  leases 
the  Metropolitan  street  Hallway  Co.  V.  74,  p.  379.  Also  owns  all 
the  stock  of  the  People's  Traelion  Co.  and  the  New  York  Westchester 
*  Connecticut,  and  $3,379,200  of  the  stock  of  the  Third  Avenue  RR., 
$4,500,800  additional  being  owned  by  the  New  York  City  Ry. 


Oct.,  1906.] 
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The  powers  of  the  company  are  very  broad  and  allow 
it  to  acquire  the  securities  of  corporations  of  New  York 
State  or  any  other  State,  "including  corporations  which  own, 
operate  or  lease,  or  which  are  organized  for  the  purpose  of  con- 
structing, owning,  operating  or  leasing  street  surface  railroads, 
elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals,  or  railroads  of 
any  character  or  description  in  the  City  of  New  York  or  Its  suburbs, 
or  in  territory  adjacent  thereto,  and  corporations  engaged  in  furnish- 
ing or  organized  to  furnish  electricity  for  any  lawful  purpose,  or 
power  in  any  form,  for  use  upon,  or  which  may  be  used  upon,  street 
railroads  or  other  railroads,"  etc  Also  "to  purokase,  acquire,  hold 
and  dispose  of  the  stocks,  bonds  and  other  evidences  of  indebtedness 
of  any  corporation,  domestio  or  foreign,  and  issue  in  exchange  there- 
for its  stock,  bonds  or  other  obligations."  The  duration  of  the  oor- 
S oration  is  to  be  a  thousand  years.  The  direotors  need  not  be  stock- 
olders  unless  the  by-laws  of  the  company  shall  so  require.  On  June 
10,  1903,  second  payment  of  $25  per  share  was  made.  In  Jan., 
1906,  pursuant  to  plan  of  amalgamation  with  Interborough  Rapid 
Transit,  another  call  of  25  p.  c.  was  made,  miking  stock  75  p  c.  paid  in. 

Merger  wUh  Interborough,  Rapid  Transit.— Both  the  shares  of  the 
Metropolitan  Securities  Co  and  those  of  the  Metropolitan  Street  Ry, 
Co.  have  passed  in  large  part  to  the  Interborough-Metropolitan  Com- 
pany under  a  merger  arrangement  with  the  Interborough  Rapid 
Transit  Co.  entered  inti  in  January,  1906.  Stockholders  of  the  Met- 
ropolitan Securities  Co.  in  exchange  for  their  stock  with  75  paid 
thereon  were  given  93 *«%  of  their  holdings  in  common  stock  of  the 
Interborough  Metropolitan  Co.,  while  holders  of  Metropolitan  St.  Ry. 
stock  receiv  d  100%  in  pref.  and  55%  in  common  stock  of  the  new 
company.  8ee  plan  in  full  in  V  82,  p.  280.  Up  to  June  20. 1906, 
$29,18  7,100  of  the  $30,000,000  stoofi:  of  the  Securities  Co.  had  been 
exchanged  on  this  ba-is  and  $4=2,333  200  of  the  $=>2  000,000  stock  of 
the  Met  St.  Ry  For  details  of  the  securities  of  the  Interborough 
Rapid  Transit  Co.  and  the  Interborough-Metropolitan  Co  ,  see  our 
Railway  and  Industrial  Section. 


Stock  Authorized— 
Stock,  $30,000,000  (par  $100) 


Date.    Bate. 


Outstanding. 
$75  paid  in. 


Last  div. 


Officers— President,  H.  H.  Vreeland;  Vice-President,  R.  W.  Meade; 
Sec'v  and  Treas.,  Edward  W.  Sayre.— V.  79,  p.  1023,  2697;  V.  80,  p. 
711;  V.  81,  p.  1792,  1849;  V.  82,  p.  161,  283;  V.  83,  p.  152 


NEW  YORK  CITY  RAILWAY- 

This  company  was  Incorporated  in  New  York  on  Nov.  25, 1901,  as 
the  Interurban  Street  Railway,  with  a  capital  of  $500,000,  but  on  Feb. 
10, 1904,  assumed  name  as  above.  V.  78,  p.  48;  V.  77,  p.  1874.  Di- 
rectors need  not  be  stockholders.  Arrangement  for  financing  the  needs 
of  the  Metropolitan  Street  Ry.,  under  which  the  amount  of  the  stock  of 
the  Interurban  was  increased  to  $20,000,000,  was  made  in  Feb.,  1902. 
V.  74,  p.  379.  Metropolitan  Securities  Co.  owns  all  the  stock  and  is  also 
to  acquire  all  future  issues  of  stock  or  securities  of  the  New  York  City 
Ry.  The  Interurban  Co.  leased  the  Metropolitan  Street  Ry.  for  999  years 
from  Feb.  14,  1902,  for  7  per  cent  per  annum  on  its  stock.  In  a  suit 
brought  by  Isidor  Wormser  Jr.,  Justice  Scott  in  the  New  York  Su- 
preme Court  on  June  22, 1903,  declared  the  lease  valid  and  dismissed 
the  charges  of  fraud.  This  deolsion  was  unanimously  affirmed  by  the 
Appellate  Division  on  Nov.  1%  1904  V.  79,  p.  24^6  The  case  was 
carried  to  the  Court  of  Appeals,  which  on  Feb.  13, 1906.  sustained  the 
lower  courts  in  dismissing  the  complaint,  on  the  ground  that  Wormser, 
having  availed  of  so  ue  of  the  privileges  of  the  iease  agreement,  was  in 
no  position  to  bring  suit,  butaid  not  pasB  directly  upon  the  validity  of 
the  lease     V.  82,  p.  392. 

Dividends  or 

STOCK  and  Bonds—  Date.    Rate.    Outstanding,      maturity. 

Stock,  authori'd  $20,000,000  >  «q  qui  Kt\n 

par,  $100 \ »»,db l.ooo  

10-year  notes,  $15,000,000...      1902    3  A-O        1,761,000   April,  1912 
Loans*. bills pay'le  J'ne30,'06 ......         6,850,000 

Notk -There  was  also  due  the  Metrop.  Securities  Co.  on  May  31, 
1906,  $3,638,500  stock  under  subscription  and  $3,915,000  of  the  10- 
year  notes. 

Of  the  stocks  and  bonds  of  the  various  controlled  companies,  some 
quite  considerable  amounts  are  owned  by  other  companies  In  the 
system.  The  following  shows  these  holdings  and  by  what  companies 
held: 

SECURITY  HOLDINGS  OF  NEW  YORK  CITY  RY.  AND  ALLIED  COMPANIES. 


Total 
Stock  Us 

$ 

Third  Avenue  KR 15.695,800 

D.  D.E.  Broad'y  &  Battery.  1.20  ,(  0 
42d  S;.  Manh.  x  SU  Nlch...   2.5  0,000 

TTnion  11  v.  Co  ..      <. 

Tarryt.  Mam.  I  White  PL.      30  ',00) 
Southern  Boulevard  Kit...      2 
Tonfeerg   RK.C-  ..   1.' 00.000 

We.-nchester  E'ectric  RR..      50OO0J 

Kingsbrid.e  By. Co 

Do  Bnbicrlp'nf  rbaiance     991,40) 

Central  Crosstown  RR 

Fultou  Street  Rt 00.000 

2Sth  .v  Hih  Sts  Crosstown.  1.500,0  ) ■> 
84th  Street '  rns-town..  l.o  .■ "  > 
B'w*y  A  Sevenh  Ave.  RR.  2,100.n00 
Cent.  Ham  N  ,v  B.  Mver..  i,8oO.(H)0 
4'2d  St.  &  Grand  St.  Ferry..      748,000 


Of  which  'held  by  — 

(N.  Y  City  Ry 4  500 

(  .vietropoli'n  Sec.  Co.  3,37 ". 
Third  Avenue  RR 
Third  Avenue  RR. .  *i  46- 
Third  Avenue  R't..  *2.Q00 
Third  Avenue  RR  *  00, 
Third  Avenue  RR..  *248, 
Third  Avenue  RR..  *  4W 
Third  Avenue  RR..  *500, 
Tnird  Avenue  RR..  *B 

Third  Avnue  KR..  *991 
Metropolian  St.  Rv.  6  2 
Metro DOlil  in  Bt,  Rv.  50  i 
Mel  ropolitau  St.  Rv.  1,1  00. 
Metropolitan  St.  Rv.  +l,0<n- 
Metropolitan  St  Kv  1 1,400, 
Metropolitan  St  Ry  +  00 
Metropolitan  St.  Ry.     +40), 


Of  pv    In: 
$ 

£5°,  |  8,1 15,800 


,900 
,800 

,00') 

,000 

F00 
000 

,40  > 
,-0) 
,0  0 
,000 
,000 
00' 
,000 
00  l 


3,100 
3u,200 


1,700 

7,;  00 


97.200 


700  000 

1,500,0  0 

348,000 


Total  held 2  i  19  J  300 


Tola' 
Boids  issued. 

$ 

Cent.  P.  N.  &  E.  Rlv.  RR.  48.  1,200,000 

23d  St'eer  Ry.  1st .  »s 25  v  00 

4«d  St  &  Grand  St.  F'y  6s..      336.U00 

42d  St.  Man.  &  St.  N.  2d  M..  1,600,000 

Do  R.  E.  morttra«e  K.0,000 

Metroool'n  Crosst'n  RR  5a      600,000 

Broadway  Surlace  KR.  bis.  )       

Broadwiv  Surface  RR.  bds.  S      ....... 

cCentral  Croaat'n  con  4s..  2,500.000 
Br'way  &  7th  Av.  1st  M  .    1,500,000 


Of  which  held  by— 

Metropolitan  St.  Ry.  al,200,000 
Metropolitan -it.  Ry.  250.HOO 
Metropolitan  St,  Ry.       a.W.000 

Third  Avenue  RR.. 
Third  Av-nue  RR.. 
Metropolitan  St  Ry. 
New  Yor*  nty  Ry.. 
Metropolitan  St.Uy. 
Central  I  roan  own. 


in  Aands 
of  public. 

$ 


<  ll   I  1.1  '"I  I 

i    '100  000  J 

1    ".000 

+300,000 

1 1  on 

+  1,0  0.000 
t  2,490.000 


7^7,000 


uoo.coo 


Total  held. 


Metropolitan  St.  Ry.    tl.i  00,000 
6,920.000 


•All  deposited  under  the  Thli-d  Avenue  RR.  1st,  consol.  nitne.  <>f  1900. 

+  A11  cepoaited  uimerthe  Metrounlltan  St.  Ry  general  collateral  trust  mort- 
gage of  1*97  and    he  refunding  mortgage  of  19  2. 

a  These  bonds  matured  Dec.  1.  190  ,and  were  taken  up  wit  h  Metropolitan  St. 
Ry.  refunding  4s,  but  are  held  as  an  asset  by  the  Metropolitan  St.  Ry. 

bOf  thi*  am  unt.  $3V7,000  are  deposited  under  the  Third  Avenue  RR.  1st 
comol.  mortgage  of  1900. 

c  These  bonds  are  all  deposited  as  collateral  for  the  Central  Crosstown  RR. 
3-year  ootes. 

dot  this  amount,  $1,17  WO  \i  deposited  under  the  Third  Ave  RR.  1st  con.  M. 

Road -The  following  shows  the  aggregate  of  traok  operated  June 
30,  1906: 

Mxles  of  track—  Electric.  Horse.  Total* 

Manhattan  Borough 223-244  92532  315776 

Bronx  and  Westchester  Co 201030  201030 


Total* 424  274  92532  516-806 

*  Includes  mileage  not  operated  and  tracks  In  car  barns. 
Notb.    The  company  Is  still  using  3,111  horses  in  its  operation  of 
the  lines  in  Manhattan  Borough. 


Equipment— The  New  York  City  By  ,  to  which  the  "Metropolitan"  is 
leased,  reported  Its  equipment  as  follows  June  30, 190=) :  Box  cars, 
motors,  1,888;  others,  zi5;  open  oars,  motors,  928;  others,  151;  com- 
oinatlon  oars,  motors,  155;  express  oars,  motors,  30;  freight  motor 
oars,  5;  service  motor  oars,  25;  others,  10;  snow  plows,  motors,  12-, 
others,  7;  sweepers,  motors,  76;  others,  11.  Grand  total,  motors 
3,119;  other  than  motors,  394. 

LATfT  EARNINGS— For  combined  statement  of  the  Interborough 
Rapid  Transit  Co.  and  N.  Y.  City  Ry.  for  the  quarter  ending  June 
30,  1906,  see  V.  83, p.  435. 

REPORT.— Following  are  the  figures  of  earnings  separately  given  for 
all  of  the  roads  in  the  system  for  the  fiscal  years  ending  June  30. 1906 
and  1905.  Further  details  and  also  balance  sheet  and  other  facts  will 
be  round  in  the  Chronicle  of  Oct.  13, 1906. 


New  York  City) 
Ry $ 

28rh  and  29th  ( 

Sts J 

34th  St.  Cross   i 

town  Ry  ) 
Fulton  Street) 

RR { 

4  d  St.  Man.  St,  \ 

St.N.Av.  Ry.  { 
Dry  U.  B.  B.  &  { 

Batter  v  II R.  { 
Kings  bridge  ( 

Kallway J 

Union  Ry.  of  { 

New  York.  .  { 
Tarryt'u  W.P.  j 

&  Mam  Ry  S 
So"th.  Boule-) 

vard  RR..  J 
VTonkers  Rail  ) 

toad  S 

Westchester  [ 

Elec    RR...J 

Total  sy s-  >  1905-06  $21,937,944    $0,313,161    424.?44  $11,050.90'?  def.    2  212.897 
tern $190406    20,883,144    8,616,700     444,603    li.858,216  df.y.  2,796,943 

y  Includes  $168,960  In  19f>5  accrued  to  Metropolitan  Securities  Co.  for  dividend 
upon  its  holding  of  Third  Ave.  RR.  stock.    (See  below.) 

Note. -Kor  the  purpose  of  presenting  the  income  account  of  the  New  York 
City  Railway  System  as  a  whole,  the  following  changes  have  beei  made  by  the 
company  in  the  "total"  column,  as  compared  with  the  aggregate  of  the  cross 
footings.  These  changes  represent  transactions  between  the  different  com- 
panies in  the  system.  There  have  been  eliminated  (1)  from  "operating  expenses 
—transportation"  and  f  rim  "income  from  other  sources -rent  of  equipment" 
»26,ii6;  (2)  from  'operating  expenses— general"  and  from  "inc  >me  trom  other 
sources  -rent  ot  tracks  and  terminals"  $  90,683;  (3)  from  "income  from  other 
sources -miscellaneous  interest"  $067,317,  and  from  "deductions  trom  income 
—miscellaneous  interest"  $r!62,3l7,  and  "interest  on  real  estate  mortgages" 
$5.0')0. 

The  item  of  "  all  charges  "  for  the  New  York  City  Ry.,  and  also  the 
total  system,  includes  the  7  p.  o.  dividend  (t>3, 639,732)  on  the  stock  of 
the  Metropolitan  Street  Railway  and  5  p.  o.  per  an.  on  the  stock  of 
the  Third  Avenue  RR.  The  "charges"  do  not  include  the  franchise 
tax  then  in  litigation. 


Gross 

.Vet 

Other 

All 

Balance 

eanings. 

earnings. 

income. 

charges. 

sur.  or  <U 

$ 

$ 

* 

$ 

$ 

1905-06 

1 7.425,680 

7.849,149  1,089,930 

11,925,403 

def  2,288.315 

1904-05 

16.7lH,004 

7.387/-31 

108,48) 

11,160,387 

def.2,686,287 

1903-06 

160.737 

31.295 

1,300 

87.414 

def. 

6*,hl9 

I9ot-06 

151,770 

26,567 

1,30> 

83.729 

def. 

68,363 

lv05-08 

54U.917 

?4l,884 

8,600 

■:  0.657 

sur. 

274,827 

1904-05 

525,764 

330.47a 

3,500 

6rf,519 

■or. 

251.400 

1905-08 

•       30,431 

1,651 

501 

21.298 

def. 

19,247 

1904  t'5 

23.9^0 

def.  2,330 

60O 

21,244 

def  23.104 

1905-06 

9i2  733 

221.919 

81.340 

395.227 

de.f. 

91,933 

1904-05 

788,410 

13s,9n 

90.6 '3 

392,630 

def. 

168,036 

LwOB-08 

410.859 

68.219 

67.004 

180,438 

def. 

47,195 

1904-05 

J30.135 

20  3:2 

42,647 

160,437 

def. 

97,418 

1905-06 

88,119 

14,546 

86  959 

def. 

72,413 

19H4-05 

83.793 

25,Hf>l 

87,680 

def. 

61,809 

1905-06 

1,508,182 

44  .-,5 14 

18.000 

286,  S08 

mi  r. 

174,236 

19'M-n5 

1,338,009 

4L',"6H 

13,625 

282,4  9 

sur. 

181.204 

1905-06 

128,348 

I4,0l3 

200 

3). 688 

def. 

16,533 

1904-05 

108.817 

6,770 

63 

31.931 

def. 

25,128 

19H5-H6 

43.785 

2.46-1 

19.163 

def. 

16.697 

1904-05 

61,381 

212 

1N324 

def. 

18.118 

1905-08 

341,109 

102,034 

149 

110  592 

def. 

8,409 

19)4-05 

305.763 

63,64) 

149 

111,*58 

def. 

48,039 

1905-06 

830,033 

62,487 

2.239 

103  ,169 

def. 

48.443 

1904-05 

828,341 

75.092 

1.216 

lo2, 108 

def. 

25.800 

Passengers  carried  year 

ending  June  30.  I9u6—  Fare. 

Manhattan  Borough 391,354.877 

Bronx  &  Westchester  Co 49,145.560 


Transfer.  Total. 

178,639,866    569,994,743 
23,707,097      72,852,657 


Total 440,500,437    202,346,963    642,847,400 

OFFICERS— President,  H.  H.  Vreeland;  Vice  Prest«\.,  Oren  Root  Jr. 
and  D.  B.  Hasbrouck;  Secretary  and  Treas'r,  C.  E.  Warren;  Auditor 
D.  C.  Moorehead;  Purch.  Agent,  A.  C.  Tullv;  (ien.  Manager,  Oreu  Root 
Jr.— V.  81,  p.  976,  1171;  V.  82,  p.  161,509,9^7. 

METROPOLITAN  STREET  RA1LWAY- 
Undersrround  trolley  and  horse. 

Merger  with  Interborough,  Rapid  Trannt  —Up  to  June  20,1906 
$42,3  13,200  of  the  t52,<,i00  '00  stock  of  the  vletropo'.itan  S>.  Rv.  had 
Deen  exchanged  for  tli'  of  the  Interborou-rh  Metropolitan  Com- 

pany, basts  of  exohangebemi:  Mou  in  pref.  aud  $,i>5  in  com.  stock  of 
the  new  company  for  *'00  of  "Metropolitan  St.  Ry.  See  V.  82,  p.  280, 
andremarks  above  under  Metropolitan  Securities  Co. 

Organization— Organized  on  Nov.  12, 1895.  and  by  consolidation, 
lease  and  otherwise  acquired  control  of  practically  all  the  street 
railways  of  Manhattan  Island  except  the  Manhattan  Elevated. 

lu  July,  1901,  the  New  York  Transportation  Co  ,  having  purchased 
the  Metropolitan  Express  Co.,  inaugurated  an  express  service  on  the 
Eighth  Ave.  line.    V.  73,  p.  3  .. 

6  Sept.  1,  190 1,  the  Union  Ry.  Co.  established  express  trolley  pas- 
se ger  service  between  t'.-e  Bronx  Park  Station  of  the  Manhattan 
Elev.  Ry.  anl  New  Rochelle  aud  Mount  Vernon.    V.  79,  p.  903. 

Lease.— On  Feb.  14, 1902,  the  Metropolitan  Street  Ry.  was  leased  for 
7  per  cent  on  its  stock  to  the  Interurban  Street  Ry  (now  the 
New  York  City  Street  Ry.)  for  999  years.  V.  74,  p.  379.  Met  ropolitau 
St.  Ry.  stockholders  were  gi  en  the  rUht  to  subscribe  for  $23,400,000 
stock  of  the  new  Metropolitan  Securxtus  Co.  The  Jease  has  bee '<  sus- 
tained by  the  courts.    See  remarks  above  tinker  New  York  City  Ry. 

Franchises  —All  franchises  are  perpetual,  excepting  the  Kingsbridge 
franchise  covering  3^  miles.  For  decisiou  in  New  York  Supreme 
Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
ington Ave.  extension  of  the  Houston  West  Street  <fc  Pavonia  Ferry 
RR.,  and  also  the  line  across  116th  Street,  was  built,  see  V.  72,  p.  45. 

Franchise  Tax  Legal— For  decision  of  Court  of  Appeals  in  the  case  of 
the  Metropolitan  St.  Ry.,  affirming  the  validity  of  the  franchise  tax 
law,  see  V.  76,  p.  972.  On  May  29,  1905,  the  U.  S.  Supreme  Court 
unanimously  affirmed  the  decision  of  the  N.  Y.  State  Court  of  Ap- 
peals. V.  80,  p.  2344.  For  reduotion  in  assessments  in  legal  pro- 
ceedings, see  V.  76,  p.  331;  V.  80,  p.  2621  For  decision  as  to  car 
taxes,  see  V.  75.  p.  1399.  For  decision  as  to  tax  on  capital  stock  for 
the  year  1897  see  V.  80,  p.  1913. 

Tiansters  —  For  decisions  as  to  transfers,  see  V.  78,  p.  288  and  594 
and  V.  79,  p.  269,  2147,  2588,  2642;  V.  82,  p.  452. 

Brook  yn  Bridge  Connection  —Cars  of  the  Metropolitan  lines  began 
to  run  across  the  Williamsburgh  Bridge  in  January,  1905. 

Stock    d,   Bonds—  Date.     Interest.    Outstanding.      Maturity. 

Stock  ($100),  $52, 000,000 Q-J15     $52,000.0'  (>  Oct.  I  5,06,1% 

Refund  mtge.,  gold. c&r,  J    1902     4  g.  A-O      16,568,000    Apr.  1,2002 

$65,000,000(Hl,000,&c)  {  MortonTr.  Co.,  N.Y.,  Trus.  Int.  at  offl.  of  Co. 

Metropolitan  Street  Rv. — 
Gen.  coll.  tr.  M.,  $12,500,-  >  1897    5g.  F-A       12,500,000  Feb.  1,  1997 

000  g.  ($1000,  <fco.).c*<fcr  S  Int.  at  Natl.  Bank  of  Commerce,  N.  Y. 
„  *  ,    r^.      *   ,   * ,,  S      1890    5  A.-O.  600,000    Apr.  1,  1920 

Metropol.  Crosst.  1st  M.  \  Int°at  N°y    Tmat  Co-f  N    V..  Trus. 

Lex.  Av.&P.Ferry  1st  M.,  S  1893  5,000,000     Sep.1,1993 

gold c'.tr  I  Int.  at  Nat.  Bk.  of  Commerce  In  N.  X. 

Columbus  &  9th  Avenue  \    1893       5g.  M-S  3,000,000  Sep.  1,  1993 

lstmort.,  gold c*r.  \  Guaranty  Trust  Co.,  N.  Y.  City.  Trustee. 

Soi^frn^8tguar-($l000)J  1889      5  A-O 


*35«>,000 5 

B'way  Sur.  RR.,  1st  M 5  J-J 

Mort.  on  car  stable  prop-)  1899     

erties  to  Mutual  Life s 


350,000 

1,500.000 
i.OOO 
(Extended.) 


Apr.  1,  1919 
July  1,1924 
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STREET  RAILWAYS. 


[Vol.  lxxxiii. 


Date.    Interest.     Oulstand'y.    Maturity. 


J-D 
J-J 
J- J 
M-N 
J-J 
5g.  F-A 
4  A-O 
6  F-A 
6  M-N 
5 


5g 
5 
4 
5 
5 


$7,650,000 
5<H).000 
700,000 

1,280.000 
89.000 

5,621.000 
210,000 
750.0O0 
25   .000 

2,250,000 


Deo.  1,  1943 
July  1,  1914 
Jan  1.  1950 
Nov.  1  1909 
Jan.  1,  1909 
Feb.  1,  1948 
Oct.  1,  19  1 8 
Fen.,  191" 
Nov.  1,  1922 
May  L,  1909 


Oct.  1,  1990 
Apr.  1,  '996 
Nov.  1.  1995 


Bon  is    (cone  uded.) 

Lessor  Uompames — 
Broadway  A  7th  Ave.  1st  con. 1893 
.  o  do  2d  M     1884 

BleeckerSt.A  Fulton F.  1st M.  1876 

2d  Ave.  i  e*i  mo  titrate 1885 

2d  Ave.   debentures 1889 

2d  Ave.  1st  consul  mort.  ...  18l*8 
Christopher  A  'O  hS  .  1st  M. 1898 
t8thAv  certificates  of  1   debt.1884 

Central  Crosstown  ist  M 1882 

do         notes,  $2,250  000  1906 

Third  Amine  UR. — gee  that  company's  statement. 

Oo  mpanies  separately  operated — 
28th  A  29th  8i.  CroBSt.  ist  M .1896     5  A-O      •1,500.00 
34th  St.     rosstown  1st  M      ..1*96     5  A  O        1,000,00<' 
Fulton  St.  RK    Is'    M.,  gold     1895      4  Vl-N  500,<  00 

t  Inerest  on  the  $75  .000  certificates  of  Indebtedness  of  the  Eighth 
Ave.  RK.is  ,iaid  out  of  the  $215.0- O  renta  which  the  Mr-tropolitau 
8treet  Ry.  pays  ihe  Eighth  Ave   RR. 

Bonus — The    Lexington    Avenue    <£    Pavoraa    Ferry    js    and    Ootum 
bus  d  Ninth  Avenue  js  were  fully  described  In  V.  60,   p   1146      Bot) 
were  sruaranteed  and  later  assumed  by  the  Met   street   Ry    Co.    The 
C«i.  &  9th  Ave.  has  been  merged  into'tLe  Metrop.  and  its  sio  k  can 
oeled. 

The  general  roll,  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
stocks  (par  value)  of  the  Broadway  A  7th  Ave  .  $1,400,000;  4  2d  Street 
&  Grand  street  Ferry  RR..  $400,000;  Central  Park  N.  A  E  River  RR. 
$300,000;  34th  street  Crosstown  Ry..  $990,000;  also  all  property  ol 
H  W.  St.  &  P  V  RR.,  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadwaj 
Ry.,  So  Ferry  RR.,  Met.  Crosstown  Ry.,  Lex.  Ave.  A  Pav.  Ferry  RR. 
Columbus  A  9h  Ave.,  and  Ft.  Lee  Ferry  Extension;  also  leasehold 
interests,  contracts,  real  estate  (valued  as  below  stated),  etc.  See  ap 
plication  to  N  Y  Stock  Exchange  in  V.  65.  p  82<s 

Of  the  $o  .ooo.ooo  new  refun  tin<j  4s,  *54,000,000  were  reserved  to  re 
tire  prior  liens  amounting  to  $48.1^6,000,  this  latter  not  including  the 
bonds  of  the  Thi  id  Avenue  Railroad  audits  constituent  companies. 
The  bonds  have  a  second  lien  on  the  collateral  deposited  as  se  untj 
for  the  aennral  collat,  trust  mortgage  of  1897;  see  paiticulars  in  V  74. 
p.  3~9.  1308  I  esides  the  $M  ,000,00  of  bonds  Immediately  Issued 
(going  to  the  Interurban  St  Ry.),  $5,568,000  have  been  sold  for  re- 
funding, makint:  $  6,568  000  outstanding  ArterJan  1,  '9  0,  any 
part  ot  the  bonds  reserved  for  refundir  ,„'  not  neede-i  for  that  purpose 
are  to  be  available  for  the  general  purposes  of  th»  company. 

IHvutenas—  the  dividends  paid  have  been  as  follows,  those  prior  to 
1898  having  been  paid  on  the  Metropolitan  Traction  Stock,  which  wa^ 
inoreastd  in  18^2,  from  $20,000,000  to  $30,000,000,  and  in  October, 
1897.  was  exchanged  dollar  for  dollar  for  stock  of  Street  Rail  ^ay  Co 

Year-  i  '94.  9.>.  '96  '97  '98.  '99.  '00.  '01  '02.  '03  '04  '05.  '06. 
Per  cent.  5    5       5        5       5        5       7         7       7        7      7       7       7        7 

In  Octont>ri  1897,  a  distribution  of  20  per  cent  in  debenture  certiti 
cates  (paid  off  Oct  15,  1898)  was  made  to  Traction  stockholders.  (V 
65.  p.  620.) 

Real  Estate— The  real  estate  in  New  York  City  (see  V.  65,  p.  826i 
owned  in  fee,  subject  to  the  general  mortgage  A  collateral  trus* 
deed  of  1897  (including  $2,450,000  subject  to  the  prior  lien  of  thf 
Lexinu-ton  Aveuuemortgage)  was  valued  in  February,  1900,  at +6,257. 
019  owned  by  subsidiary  companies.  $7,039,750;  total,  $13,296,769. 

Annual  REPORT-  See  report  uuder  New  YorB  Cltv  R   . 

Officers  Pres  .  D  B  Hashrouck;  Vice  Pres  ,  C  E  Warren:  Sec 
and  Treas.,  r>  C.  Moorehead  ;  Gen  Manager,  Oren  Root  Jr.— V.  82, 
P-  161.  392,  45?,  1269;   V.  83.  p.  9b. 

<  «...i"i  m«'«  controlled  by  Metropolitan  Street   Ry 
(1)   BLEEOKER  STREET  A  FULTON  FERRY  RR.-Horse  and  eleo 

Organization— Chartered  Deo.  12,  1864.  Leased  to  23d  st.  Ry.  Co. 
Jan  10,  1876  for  99  years;  lease  assigned  to  Met.  St.  Ry.,  rental  is 
interest  on  *700.000  bonds  and  1  ^j  per  cent  per  annum  on  stock 

Stock*.  BONDS—     far.  Interest.       Outstanding.       Maturity ,  eti 

Stock  .  $100  l^J.-J.  $900,000  See  text 

1st    mortgage.)       1.000         4    J.-J.g.  700.000  Jan.  1.  1950 

gold.  1900.      \  Morton  Trust  Co.,  New  York.  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan  1,  1900, 
when  they  fell  due  and  were  extended  by  the  Bleecker  -.treet  A  Fulton 
Ferrv  '  <>'  Ht  4  per  cent,  on  the  same  Hen.  and  made  payable  in  gold 

RoAD — Owned  lO'62  miles.    Electric  on  1   th  Street    -V.  69,  p.  1344 
(Si)  BROADWAY  A  SEVENTH  AVENUE— Change  to   underground 

electric  occurred  in  August,  1901. 

Organization—  ('bartered  May  26,   1864.     Leased  May   13,  1890 

for  unexpired  term  of  charter  and  for  any  extensions  of  the  same 

to  Houston  W  est  St.  A  Pavoma  Ferry,   now   Metropolitan   St.   Ry  Oo 

Rental  — Interest  on  bonds  and  10  per  cent  on  $2,100,000  stock,  ol 

which  Metropolitan  Street  Ry.  Co.  owns  $l,400.ooo 

Interest.      Outstanding. 
10  Q.  -J. 
5  J.    -    J. 
5  J.    -  J. 
5  A.  -  O. 
5  g.  J.-D. 


Stock  &  Bonds-  Par. 

Stock  $2,H)0,0OOi$l00)  $100 
2d  Mortgage  of  1884  .  .1,000 
B'wav  Surface  Ist  guar.  1,000 

Bo.  Fern   1st  ^uar  1,000 

By.&  7th  A\ .  Con.  M.of )  1,000 

•o 


$2,100,000 

500,000 

1,500.000 

350.000 

7.65O.O00 


Maturity. 
See  text  ' 
July  1,  1914 
July  1,  1924 
Apr  1,  191v 
>  1,000  5  g.  J.-D.  7 ,650.000  Dec.  1,194. 
'93  for  $12,500,000.  <  Interest  at  Guaranty  Trust  Co..  N  Y  .Trustee 
Of  the  cou*o/  mort.  of  1893  tor  $12,500,000,  $4,850,000  wa-  reserve 
to  retire  at  maturity  the  other  bonds  In  the  table,  but  in  . I  line,  1904, 
$l,50O,  00 maturing  ?s  were  replaced  by  an  issue  of  the  Metropolitan 
refunding  4s  ol  2002.  V.  78,  p.  154  .  On  .Inly  I,  190.',  $1  000,000  2d 
nitwe.  h,  mi-  due  on  thai  date  weie  replaced  by  a  like  amount  of  Met 
St  Ry  refmtge  4- or  2002  V  80,  p  2458  The  consols  are  guarai  • 
teed,  principal  and  interest,  under  the  terms  of  the  mortgage  by  tin 
Metropolitan  Street  Railway  Co.,  which  now  owns  tin  Broadway  lint 
south  Of  1  '1I1  Street  They  cover  the  road  owned  in  fee  and  also  the  rtglr 
to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery,  the\ 
are  also  a  direct  lien  on  the  cable,  etc      Trustee   Guaranty  Trust  Co 

The    Broadwaj     A    7th    Avenue    assumed    the     Broadway     Surfart 
1st  mortgage  bonds  lor  $1 .500,000  and  payment,  of  interest  on  the  S6< 
Ond  mortgage  bonds    for   $1.000, OOO  (thelattei  since  paid  off),  for  list 
of  iracks    between    I5tl    street   and    ferry.     South    Ferry  5s.  assumed 
Under  lease 

Road    Including  Broadway  Electric, 7th  Ave.  and  South  Ferry  lines 
owned  15' 12  miles. 

Index    V  5H,  p  7??:  V.  73,  p.  287.    Office  621  Broadway. 

(I})  CENTRAL  CROSSTOWN  RR,— Electric  and   horse. 

Organization    Chartered   March    28.   1873      May   28,   1890,  leased 
the'  hrlstopher  A  Tenth  St.  RR.;  see  s<  parate  statemen    of  latter 

In  Mm,  1897  control  was  obtained  In  tin  Interest  of  the  Metropo 
tan  st    Ry,  which  owns  $502,800  of  the  stock      V   64,  p.  1001,  1042 

On  April  I,  1 9<»4,  «m  leaned   or  999  years  to  the  Metro  olltan  Btreei 

Ry.  nl  a  rental  f  IS  p  c  per  annum  on  capital  stock  in  ..billion  0  B 
gnaran'  \  of  the  pi  incipal  an  1  In  orcst  of  the  1 10  nils  of  the  Centra)  Cross 
town  KR.     V    78,  p 


820, 

Stock  &  Bonds.  - 
Stock,  $600,000   ($100). 


1  k;s. 

Dale. 


Interest.       Oulslund'g.     Maturity. 
....15     Q.  -  J.     $000,000         Hee  text 
18-2    6    M       N.      250.000    Nov    1,   1922 
Interest  at  Morion  Trust  Co.,  New  York. 
a  in  Loan  &  Trust  Co.,  Trustee 
1904     4  g    M.-N         -et-  leil        May  1,  1952 
Morton  Trust  Co.,  New  York,  Tr  istee. 
gold  (ti.ooo)    ....    o«r/inteTeBt  at  company's  office. 

Not<>H.    $2,250,000.    guar.  }    1J)0B     ft 


1st  mortgage  ($1,000).    « 
1st    con.    M  .   $3,000,000,  S 


,r.) 


2,250.000 


($    ,000) 

The   notes   mentioned    in    table   above  were  is-un-d  to  take  up  a  like 
amount     f  notes  maturing  May  1,  19  16,  and  are  secured 
$2,490,000  guaranteed  consul,  bonds.    See  V.  82,  p.  986 


May  1,  19()9 

ike  up  a  like 
by  deposit  of 


Dividends.  Divide'  ds  under  lease  are  now  15  p  <•  For  record  of 
previous  dividends  see  Street  Railway  Section  for  Feb.  27.  1904. 

Road— Track  owned  is  3  Z9  miles;  l>-ases  from  Christopher  a  10th 
St.  RR.,  3  6  miles.  Total  track,  7*05  miles.  All  elec-rie  except  17th 
and  1  th  Sts   from  Broadway  to  Ave.  A.    V  82,  p  9-47. 

(4)  CENTRAL    PARK    NORTH    &    EAST  RIVER. -Horse  &  elect, 
ORGANIZATION— Chartered  July  19.  1860.     LEASE— Leased  to  Metro- 
politan Ry   Co.  Oct.  14,  1892,  for  length  of  charter  and  renewals  thereof 
»t  8  per  cent  on  stock  till  Oct.  1 ,  1897,   thereafter  9  per  cent  1 V.  55,  p. 
394).      Metropolitan  St.Ry.  owns  $300,000  of  the  stock 

Stock  &  BONDS—  Par.     Interest.  Outstanding.     Maturity. 

Stock.  (See  rental  above.)..  $100  textQ.— J.  $1,800,000      See  text 

Metropo  it»i  St  Rv  '-efundin.f  4s  were  issued  to  take  up  the  $1,- 
200.000  1st  oonsols  maturing  Dec  1,  1902 

Road— Owns  59th  st  East  and  West,  with  branch  to  South  Ferry, 
19-90 miles     All  electric  on  59th  Street. 

(5)  CHRISTOPHER  A  TENTH  STREETS  RR— Electric 
Organization— Chartered  April  25,  1873.    Leased  to  1  'entral  Cross 

cown  May  I,  1890,  at  8  per  cent  on  stock  and  interest  on  bonds. 

STOCK  &  BONDS  Par.         Interest.        Ouisiand'g.     Maturity. 

Stock     $100       8      Q. -J.        $650,000     Pee  text 

Ist  mortgage  ext.    inM.OOo       4      A. -O.  210  OOO     Oct  1,1918 

1898  s  Guaranty  Trust  Co.,  New  YorK,  Trustee. 

The  $180,000  lsts  were  extended  20  yrs.  from  Oct.  1,  1898,  and  in 
addition  $'<0,000  bonds  were  issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.     V.  67,  p.  370. 

ROAD— Track  owmri  Is  3  76  miles.    V.  67.  p.  370 

(b)  EIGHTH  AVENUE  RR.— Underground  trolley  road. 

Organization  Chartered  Jan.  10,- 1855.  Road  is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1,  1896,  at  rental  of  $215,000 
oer  annum,  which  provide-  for  interest  on  the  scrip.  16  per  cent  divi- 
lends  on  si ock  and  $5,000  additional  for  organization  expenses.  V. 
62,  p.  40.  Underground  electrio  traction  system  used  between  158th 
*nd  Battery  Place?    V   67,  p.  178.  956. 

STOCK  &  BONDS.—    Par.         Interest.         Outstand'g      Maturity. 

•stock $100  Quar.  $1,000,000       See  text. 

Scripofl884 100       6  F.   A  A.  750,000        Feb.,  1914 

Scrip  is  subject  to  call  at  par  on  any  interest  day. 

Road— Total  track  owned  and  operated,  18"98  miles.   V.  62,  p  [40. 

(?)  FORT  GEORGE  A  ELEVENTH  AV.  RR— To  be  an  underground 
trolley  road 

Organization— Incorporated  Nov.  19, 1898,  In  the  interest  of  the 
Met.  St.  Ry.  to  build  a  line  from  130th  St.  and  11th  Ave.,  along  11th 
Ave.  to  1 75th  St.,  and  another  from  145th  St.  and  11th  Ave  easterly 
•hrough  145th  st.  to  the  Harlem  River  Has  been  constructed  on  145th 
St  between  Lenox  Ave  and  Eighth  A»e  Stock  authorized,  $3,0(0,- 
000.  V.  67,  p  1109  Franchise  granted  Deceim-er  Is89  for  2& 
years  with  privilege  of  renewal  for  another  25  years;  4  p.  o.  of  gross 
receipts  to  be  paid  the  first  live  years,  6  p.  c.  the  second  five  years,  I 
per  cent  the  third  live  years,  and  10  per  cent  the  remaining  years  of 
•iperation.  The  road  to  become  the  property  of  the  city  at  the  termi- 
aation  of  the  franchise  <wThether  original  or  renewed)  upon   payment 

0  r  the  same  in  accordance  with  definitely-prescribed  rules.  The  <lngs 
bridge  franchise  was  granted  the  3d  Ave.  RR  upon  the  same  terms. 

(8)  FORTY-SECOND  ST.  A  GRAND  ST.  FERRY-A  horse  railroad. 
Organization— Chartered  February  16,  1863.    Leased  to  Metropoli- 

fan  street  Railway  Co.  from  April  6,  1893,  for  duration  of  charter  and 
enewals  thereof  at  18  per  cent  on  stock,  payablo  in  lawful  money. 
Viet.  St.  Ry  owns  $400,000  of  the  stock. 

STOCK  &  BONDS — Par.  Interest.  Outstanding.        Maturity. 

dtoek $100       18    Q.— F.  $748,000  See  text. 

ROAD— Owns  764  miles.    V.  74,  p.  1139. 

(9)  FULTON  STREET  RAILROAD— A  horse  road. 

Organization.  Chartered  Oct.  29,  1895.  Stock  all  owned  by  the 
Metropolitan  St   Ry. 

STOCK   &.    BONDS—          Date.      Interest.  Outstanding.     Maturity. 

Stock,  $500,000  ($100)       $500,000        

1  stM.,g., ($1,000), guar.  \     1895      4g.  M-N  500,000     Nov.  1,1996 

p.  and  1.  Met.  St.  Ry  c*  >  Guaranty  Trust  Co.  of  New  York,  Trustee. 
Earnings— See  report  under  New  York  <  ity  Ry. 
Road— Track  owned  is  <  -o5   miles.  8  cars.— V.  62,  p  27' 

(lU)Nuw   YORK  A  HARLEM  RR.— Underground  electric  railroad. 

Organization-  Chartered  April  23,  1831.  Owns  also  a  steam  road 
eased  to  New  York  Central,  its  securities,  which  cover  the  electric 
■oads  as  well  as  the  steam  line,  being  described  under  the  title  New 
YorkA  Harlem  among  steam  railroadsin  our  Railway  and  Industrial 
'kction.  in  July,  1899,  the  Metropolitan  Street  Kailway  Co.  bought 
from  the  New  York  &  Harlem  the  car-stable  properties  at  Thirty- 
second  Street  and  Fourth  Avenue  and  at  86th  St.  and  Madison  Ave. 
for +1.350,000      V   6!».  p.  180,  542,  591. 

The  electric  (formerly  horse)  lines  (19-77  miles  of  track)  were  leased 
«» the  Metropolitan  Street  Ry.  for  999  years  from  July  1,  1896,  for  a 
rental   of  $350,0"0  per  annum  the  first  live  years   and  $400,000  per 

111111111  thereafter,  which  is  equal  to  4  per  cent  on  the  $'0,000,000 
4tock;  in  iddltlon  $^.500  is  allowed  for  organization  expeuses.  V. 
62,  p.  1088.  Line  operated  electrloally  from  March,  1898,  from  City 
d all  to   135th  Street. 

(11)  NINTH  AVENUE  RAILROAD— An  electrto  railroad. 

ORGANiZATiON-Ciiartered  July  29,  1859.  The  road  Is  leased  to  the 
vletropolitau  Street  Railway  Co.  for  99  years  from  March  12,  1892. 
Cental— For  first  5  years  $48,000,  which  is  equal  to  6  per  cent  on 
lapital  stock  ($800,000).  and  thereafter  $64,000 — 8  per  cent  on  same 
and  $2,500  for  organization  expenses,  stock,  $800,000;  par  $100; 
llvldends,  Q.— J,  Road -Fulton  Street  to  126th  Street,  total  track 
owned  and  operated.  1614  miles. 

(1^)  SECOND  AVENUE  RR— Mostly  underground  electric 

Organization— Chartered  Jan.  21,  1853.  Leased  for  length  of  ohar- 
cer  from  Jan.  28,  1«98.  to  the  Metropolitan  Street  Ry  at  8  p.  c.  on  the 
*took  for  three  years  from  March  1.  1898,  and  9  p.  0.  thereafter.  V. 
66,  p    185.     All  el  ctrio  except  1st  Ave   Branch. 

SECURITIES.—  Par,        Interest.      Outstand'g.  Dividend,<6t. 

-(tock,  $2,500,000.  $100.      $100    9  Q—  M.        $1,802,000      See  text. 
1st  mortgage  of  18*5..  .     1,000    5   M.  &  N.       1,280,000    Nov  1.  1909 
Debentures  of  1889..  1.000    5   J.   .v   J.  8 -.ooo    Jan.  1,1909 

1st  con.M  ,g. ,$7,000,000  )  1,000    5  g.  F.  A  A.       5,631. OOO     Feb  1,1948 
1898, guar. ,p.<fcl  end.C  5  Guaranty  Trust  Co.,  N   Y..  Trustee 
Of  new  1st  consol.  5s.  $1,369,000  are  reserved  to  retire  securities  of 
earlier  date.     V   '  0   p  OOO     For   mistake  of   trusties  in   exchanging 
some  5s  of  liio'.i  for  consol.  ^s  or  04*.  see  V.  76.  p.  654 

ROAD- Track  owned    25  9H  miles.     V.  65.  p.  276;   V   66,  p.  616.  900. 

(131  SIXTH  AVENUE  RAILROAD— Underground  trolley. 
Organization  -Leased  to  Metropolitan  street  By  <'o  Feb.  1,  1892. 
for  800  years.  Rental  now  -M  15.000  per  annum,  winch  Is  7  per  oeni 
(>n  stock  and  $5,000  for  organization  expenses  (V,  61,  p.  925.) 
Stock,  $2.000.oo0;  pur,  $100.  An  ex  tra  dl  vidend  or  38  per  cent  was 
paid  in  AngUSt,  1901.  out  "f  proceeds  of  sale  of  stable  property  at 
Sixth  Avenue  and  43d  Street.  Road,  including  Lenox  Ave.  branch- 
track  owned,  12  45.  In  Pel)  I8ii9,  began  operating  uudei- 
kfround  trolley  ail  '  in- '>••>  v  in  R«tt*Ti  Place      i*       '    i«   :>  "'< 

(14)    THIRTY-FOURTH  STREET    CROSSTOWN    RY.— Changed  to 

underground  eleoi <  1c    •    f-ept.,  1903, 

Organization— Chart ei«  •>  >i..i.n  18,  1896,  being  a  consolidation  of 
'he  Thirty  Fourth  Street  RR.  Uo  and  the  Tlilrtv-fourth  Street  Ferry 
*  Eleventh  Avenue  RR.  Co.  All  of  the  stock  of  the  Thirtv-fourU 
Street  Crosstown  Ry.  Co.  Is  owned  by  the  Metropolitan  Street  Ry. 


Oct.,  1906.  j 
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Sr      K  and  BONOS—         Date.     Interest.  Outstanding, 

8took  ($100)      $1,000,000 

1st  M     ($1,000),   gar.  <     1896        5  A-O       1.00O.000      Apl 

p.  and  i.  Met  St.  Rv     t     Central  Trust  Co.,  N.  Y.,  Trustee. 

Road— Track  nwnM  is  0-96  miles.     V.  60.  p   83;  V.  62.  p.  549. 

Report.—  see  report  under  New  York  City  Ry.-  V  71   p.  135. 

(15)  TWENTY-EIOHTH  AND  TWENTY  NINTH  STREETS  CROSS- 
TOWN  RAILROAD—  Horse  cars. 

Organization  The  Metropolitan  Street  Ry.  purchased  the  property 
In  September,  1896.  and  own?  all  the  stock.  In  Dec, 1898  the  new 
air  compressor  and  power  house  were  practically  completed,  and  in 
August,  1*99,  began  using  air-motor  system  exclusively.  V.  69,  p 
183      In  May,  1901,  however,  returned  to  horse  ■  ars 

Stock.  &  Bonds—  Date.    Interest.   Outstanding.      Maturity. 

Stock.  $1,500,000  ($100) $1,500,000     

let  M.,  $l,500.0OO<$  1,000)  \  1896    5g.  A-O       1.500,000    Oct.  1,   1996 

gu.p.fcieud.,M.8t  Ry.g.o*  s  Central  Trust  Co.,  New  York,  Trustee 

Road    Track  owned  is  672  miles      V.  63,  p.  602,  661,  839. 

REPORT— fee  report  under  New  York  City  Hy. 

(16)  TWENTY-THIRD  STREET  RAILWAY— Underground  trolley. 

Organization— Chartered  J  an.  29, 1872.  Leased  from  Apr.  25,1893, 
to  the  Metropolitan  street  Railway  Co.  for  the  unexpired  terra  of  the 
•barter  and  for  nn\  extensions  of  the  same.     Rental  is  18  per  cent. 

STOCK  &  BONDS--     far.        Interest.       Outstutid'g.  Maturity. 

Stock    ($IOO)   $100    18       Q.-F.       $600,000         18%perann. 

ROAD  Including  14th  St.,  Bleeoker  St.  and  Canal  St.  branches,  track 
•wned  4  25  miles.  Rails,  47  to  113  lbs.,  standard  gauge.  V.  74,  p.  U39 

THIRD  AVENUE  RAILROAD  -  Underground 
trolley 

Organization.— Chartered  October  8,  1853.  A  cable  road  from 
December  5,  1 893,  but  in  1899  changed  to  underground  trolley  Id 
Januar  .  1900,  the  electric  line  between  125th  and  162d  streets 
was  completed  Owns  practically  all  the  stock  of  the  following: 
Union  Rv.  Dr*  Dock  E  .st  B'way  *  Battery,  42d  t  Manhat  anv  & 
St.  Nicholas  Ave  .  Yonkers  RR..  We»ti  hester  Hec  .  Tarrytown  White 
Plains*  Mamar  .Southern   Boulevard  and  Kingsbridge  Ry 

A  traffic  agreement  went  into  effect  April  29,  1899,  between  the 
Manhattan  Elevated  and  the  Third  Avenue  Railroad  system  [com 
prising  the  Third  Avenue  RR.,  the  Dry  Dock  East  Broadway  & 
Battery,  the  I2d  St.,  Manhattanville  &  St  Nicholas  Avenue  RR. 
and  the  Union  Railway  lines],  providing  for  an  extensive  scheme 
of  transfers  at  orons-town  junctions,  and  also  at  the  terminal 
points  oi  the  two  systems.  The  transfers  are  granted  tor  an  additional 
Fare  of  3  cents,  making  the  cost  of  the  entire  journey  8  cents.  For  the 
latter  sum  a  passenger  can  thus  ride  from  the  City  Hail  and  South 
Ferry  to  Yonkers,  New  Roohelle,  Mt.  Vernon  and  Larohmout.  V.  68, 
p.  672.  87'-  This  c-oi.tr  ct  expired  April,  1904,  but  was  renewed  for 
a  i  ear  Wa-  auain  renewed  later  subiect  <o  termination  on  90  ays' 
notice  by  eit  er  company.  Sept.  1,  1904,  the  Union  Ky.  began  op  -rat- 
ing express  trolle>  passenger  service  between  the  Bronx  Park  Station 
of  the  Manha  tan  Elevated  Ry.  and  New  Rochelle  aDd  Mt.  Vernon.  V. 
79,  p  90. i. 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  care  of  a 
large  Boating  debt,  the  Third  Avenue  Railroad  was  on  Feb.  28,  '900 
placed  in  the  hands  of  Hugh  J.  Grant  as  receiver.  On  March  19.  1900, 
itwas  announced  that  the  Metropolitan  Street  Railway  had  purchased 
control  of  the  road  in  the  open  market  (at  an  average  price,  ft  is  under 
stood,  of  '•Oi  and  would  provide  for  the  rehabilitation  of  the  company 
Arrangements  were  at  once  concluded  through  a  syudicate,  repre 
sen  ted  by  Kuhn.  Loeb  &  Co.,  for  the  sale  of  ■635,000,000  of  the  $50,- 
•00.000  new  mortgage  described  below,  and  on  May  24  the  property 
was  restored  to  the  company,  passing  into  the  possession  of  the  Metro- 
politan street  Railway  Company  as  owners.  Kuhn,  Loeb  &  Co.  offered 
a  block  of  the  bonds  for  sab  in  Deo.,  1900.    V.  7   ,  p.  1168. 

Lease.—  On  April  13,  1900,  the  Metropolitan  Street  Ry.  Co.  took  a 
lease  of  the  property  for  999  years.  For  the  first  four  years  Third 
Avenue  stock  was  to  receive  only  the  net  income  above  expenses  and 
Ixed  char  res;  the  next  two  years  5  percent;  the  succeeding  four  years 
6;  thereafter  7  percent.  The  tlrst  dividend  under  the  lease  (l1*  per 
cent),  was  paid  on  July  30,  1904. 
STOCK  &  Bonds    far.      Date.    Interest.      Outstanding.  Last  div.,  <&c. 

Stock,*40.0O0,0"0    $100 Q— F.        $15,995,800        See  text. 

1st  mortgage,  gold. 1,000    1887  5  g.  J.&J.       5.000,000  July    1,1937 
lstconsol.  M  gold  )    1900  4  g.  J.&J.     36,943  000  Jan.  1.  2000 

o*  ($1  ,o0(),  a  c.t,  >  Interest  at  Morton  Trust  Co  .  New  York.  Trustee 

$50.  00.000. c&r  >Guar..  principal  and  int..  by  end.  by  Met  St.  Ry. 

Bonds—  The  remaining  *1X,057,000  is  reserved  to  take  up  the  follow- 
ing prior  liens,  which  the  company  has  bound  itself  to  pay  off  at  or 
before  maturity  without  extension.  V.  78,  p.  1549.  The  bonds  were 
listed  on  the  N.  Y.  Stock  Exchange  in  March,  1901  See  V.  70,  p.  1050, 
1121. 

Name  of  company  and,  loan.  Authorized.  Outstanding. 

Third  Ave.  RR.  Co.  1st  M $5,000,000      $5,000,000 

Union  Rv   1st  M 2,000,000         2,000,000 

42dSt   Manhatt.  &  St.  Nich.  Ave.  Ry.  lstM.      1,200,000         1,200,000 

2d  morr trace  incomes 1,600,000  '757.000 

Dry  Dock  East  B'way  .V  Battery  RR.  1st  M.      1,000,0  0  950.000 

Certificates  of  indebtedness 1,200,000        l,10'>,00o 

Yonkers  RK.  Co.  1st  M  1,00'V  00         1,000,000 

Westchester  Electric  KR.  1st  M 500,000  500,000 

Tarryr  n  White  Plains  cfeMam'neckRy.lstM.        300,000  300,000 

South  rn  Boulevard  RR.  1st  M 250,000  25  ,0oo 

_7_.tal  $14,050,'  00    $13,057,000 

*  *74  i.OOO  already  pledged  as  part  security  for  the  Third  Ave.  RR 
4s -t-e  here  deducted;  of  the  $743,000,  +3^7,000  was  owned  at  the, 
time  of  the  making  of 'he  mor  gage,  and  the  ether  $3*6.000  have 
since  bet  n  acquired  by  the  issue  of  a  like  amonut  of  the  Thir  1  Ave.  4s. 

j  he  new  bonds  are  guaranteed  by  the  Metropolitan  street  Railway 
(r.-rf'rm  of  guaranty  see  V.  72,  p.  776)  and  are  secured  by  the  pledge 
<  t  the  following  stocks  and  bonds: 

Nam*  of  company.  Issued. 

Jnion  Railway  Co.  of  New  York  City  stock $2,0  0,<  00 

42dSt.  Manhau'villcfc  St.  Nioh.  Ave.  Ry.  stock.  2.5O0.OO0 

Do        2d  mortgage  incomes 

Dry  Dock  East  Broadway  &  Battery  RR.  stock. 
Ktagshndge  Ry.  Co  stock 

Subscription  for  balance  of  $1,000,000  stock. 

Yonkers  RK.  i  o  stock  

Westchester  Electric  RR.  Co.  stock 

Southern  Boulevard  RR.   Co.  stock  

Tarryt'n  White  Plains  &  MamaroneokRy.  stock 

The  Metropolitan  Company  Is  to  be  entitled  to  vote  on  the  forego 
tag  and  to  receive  th  •  Income  from  the  same  so  long  as  the  new  bonds 
are  not  in  default     See  particulars  in  V.  7",  p.  Iu50. 

There  are  other  mortgages  outstanding  for  $50,000. 

ROAD — Owned.  Miles.  I  Miles. 

Olty  Hall  via  3d  av.  to  130th  st.  7-03    42d  St  Man.&  St.  Nich.  Ave.  2481 

North  River  to  125th  st.,  E.R.  250    Union  Ry  71  10 

10th  Ave.,  125th  St.  to  Fort  Westchester  Electrio 25  13 

George  3-75    Yonkers  BR 26  06 

Second  track 1328  \  Southern  Boulevard  700 


1,500,000 

1,21*0.'  00 

8.6U0 

1,000 .000 
500.000 
250.0i  M) 
300,000 


Pledged. 
$2,000,000 

2,469,8'0 
357.000 

1,179.000 
s.600 
991.400 
992,500 
5OO.000 
248,300 
300.000 


Sidings  063 

Totai  track   2724 

Coiiitniinl  hut  oper  sepa- 
rately—track milts. 
Dry  Dock  E.  B.  at  Bat  Ry..    1497 


Tarrytowi   White  Plains  & 
Maiuaroneck 18-90 


Total  controlled  traok..l87  97 
Grand  total  track 215-21 


Annual  Report.— See  report  under  New  York  City  Railway. 

OFFICERS. —President.  H.  H.  Vreeland;  Vice-Pres.,  D  B.  Hasbrouok; 
8ec.  and  Treas.,  John  Beaver;  A-st.  Gen.  Mgr.,  Oren  Root  Jr. 

INDEX— V.  78,  p.  2336,  2336,  2600;  V  79.  p.  153;  V  83,  p.  97. 

(1)  DRY    DOCK    EAST   BROADWAY    &    BATTERY— Horse    and 

electric  road. 

Organization— Incorporated  Dec  8,  1863.  Control  obtained  by 
Third  Ave.  RR.  Aug.  23,  1897  (V  65,  p.  194),  which  owns  $1,196,900 
of  the  stock.  $1,179,000  of  which  is  pledged   for  the  50  million  dol  ars 

rhird  Avenue  mortgage.    In  Jan  ,  1906,  began  operating  Grand  St 

ine  by  electricity. 

Stock  &  BONDS—        Par.        Interest.     Ontstand'g.  Maturity. 

stock,  $1,200,000 $100    6         Q.— F.  $1,200,000  See  text. 

fi-en   mort     cold  1892  J  1'000    5  g.  J.    -  D.        950,00         Deo.  1,  1932 
wen.  mort.,  goid.isyj  }  Farmers'  Loan  &  Trust  '  o..  Trustee. 
Cert.ofdebtnotsuh.too.     100    5       F.   -  A.    1.100,000        Feb.  1,  1914 
Loans  payable  June  30,  1906  917.228 

Road— 17  14  miles  of  traok,  164  cars,  5  swee  ers  *nd  4  snow  plows 

DIVIDENDS— Since  1891,  for  fiscal  year  ending  June  30:  1891-92 
5  per  cent;    1892-93,  6  per  cent;    1893-94,  2^  per  ceut;    1894-95,  4*3 

fercent;    1895,  August,  1  ^  p.  o.  ;    Nov.,  1^2  p.  e;    in  1896,  6  p.  o. ;    in 
s97,  Feb.,   113  p.  c;  in   1898,  6  p.  c;  in  1899,  May   (Feb.  div.   was 
passed),  l^a  p  c;  none  since  paid. 
Annual  Report— See  report  of  New  York  City  Railway. 
NDEX  -V.   64.  p.  843.  1041;  V.  65,  p.  194.  568;  V  67.  p   9i2. 

(2)  FORTY-SECOND    ST.  MANHATTANVILLE  *   8T.  NICHOLAS 

AVE.  RY  -A  horse  road,  but  Nov.  11,  1900,  changed  to  electricity 

The  oompany  after  being  in  the  hands  of  receiver  from  March,  1900, 
was  restored  to  solvency  in  1901,  receiver  being  discharged  April  12. 

Organization— Chartered  Aug.  29,  1878,  In  November,  1895,  control 
was  purchased  by  the  Third  Avenue  RR.    oee  V.  61,  p.  926. 

In  Dec,  1899,  began  to  use  underground  electric  system  from  Fort 
Lee  Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street 

Of  the  stock.  $2,469,800  is  pledged  as  security  for  the  50  million 
rhird  Ave  mfg  ;  of  the  «1 ,500,000  2d  mtg.  incomes,  i>74 '■  00©  are 
owned  by  the  Third  Ave.  RR.,  of  whioh  $357,000  deposited  under  the 
Third  Avenue  mortgage. 

Litigation  as  to  Interest  on  Income  Bonds.— See  V.  80,  p.  1424;  V.  82, 
p  333. 

STOCK  &  BONDS.—  Par.  Interest.  Ontstand'g  Maturity. 
St'k(aut'd$2,500.000)  -100        $2,500,000         

I  st  mort   gold    1880  \  l'000  6M"S  1,200.000    Mch.  1,  1910 

1st  mort.  goia,  I88O  ^      interest  at  Union  Trust,  N.  Y  City    Trustee. 
2d  mort.  inc.  6s,  1885  $  1,000    6%  as  earned.       1,500.000     Jan.  1, 1915 

$1,600  000  \  Union  Trust  Co.,  N    Y..  Trustee. 

Real  estate  mortgage      5%    100,000  See  text. 

Loans  payable  June  30. 1906    6.291.754 

Bonds.—  The  real  estate  mortgage  is  all  owned  by  the  Third  Ave.  RR. 

Road— 24  42  miles  of  track,  152  cars.  2  snow  plows  and  2  sweepers. 

Annual  REPORT-See  report  of  New  York  City  Railway.  V.  8*,  p. 
14  4;  V.  82,  p  33i. 

(3)  UNION  RAILWAY  OF  NEW  YORK— A  trolley  road. 
Organization— Organized  under  Chapter  340  of  the  Laws  of  1892, 

giving  authority  to  consolidate  the  Harlem  Bridge  Morrisania  as 
Fordham  Ry.,  the  Melrose  &  West  Morrisania  RR.  and  the  North  Third 
Ave  &  Fleetwood  Park  RR.  Validity  of  consolidation  affirmed  by 
Court  of  Appeals  Jan  9,  1900. -V.  70,  p.  77.  Operates  from  129th 
St.  and  3d  Ave.  through  the  Borough  of  the  Bronx,  and  with  subsidiary 
lines,  continuing  thence  to  and   through  Mt.    Vernon. 

In  Dec,  1899,  accepted  the  terms  proposed  by  Board  of  Estimate 
for  the  Kingsbridge  RR.  ranekise,  which  are  4  per  cent  of  gross 
receipts  for  the  tirst  5  years,  6  per  cent  for  the  second,  3  per  cent 
for  the  third  and  10  per  cent  thereafter,  (he  franchise  is  for  25 
years,  with  privilege  of  renewal  under  certain  conditions  f<r  an- 
other 25  years.  At  the  end  of  the  term  the  city  acquire-  the  prop- 
erty, paying  for  it  in  accordance  with  definitely  prescribed  rules  for 
fixing  its  value.  V.  69,  p  1^48.  Work  on  this  line  was  negun  in  July, 
1901.  and  oomph  tediu  1902  Runs  from  Amsierdam  Ave.  aud  162d8t. 
to  Broadway  and  221st  Street,  making  3125  miles  additional. 

STOCK  &  Bonds.—       Par.       Interest.        Oulstand'g.    Last  div.,  die. 

stock  $100     $2,000,000 

1,000     5g.  F. -A.         2,000,000     Aug.  1,  1942 
Int.  is  payable  at  Central  Trust  Co.,  N.  Y.  City. 

Notes  payableJune  30. 190s,  $6,272,502. 

Guaranteed  Loans — 
Weetch.  1st  M.,gu.,p.<fti  >  1,000     5  g.  J.  -J.  500,000      July  1, 1943 

goH    ...1893    J  Mercantile  Tr.  Co.,  N   Y, Trustee. 

Southern     Boulevard  5 5  g.  J.  -  J.  250.000      July  1, 1945 

RR.  Ist.gold.  1895     )  centra'  Trust  Co.,  N.  Y.,  Trus  ee. 

Road— Main  line  and  branches,  includng  second  tr--ck,  x3  54  miles 

Annual  Report— See  report  of  New  York  City  Ry.  V.  70,  p.  77,  481. 

(4)  TARRYTOWN  WHITE  PLAINS  &  MAMARONEOK  (ELEC- 
TRIC) RY.— A  trolley  road. 

Organization— Successor  in  1898  to  the  New  York  Elmsford  &  White 
Plains  Ry.  On  April  18,  1899,  Third  Avenue  RR.  purchased  all  the 
stock.     V.  68,  p.  674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y  C  &  n  R.  RR.,  to 
Mamaroneck.  ou  the  Sound,  and  from  White  Plains  Station  on  the  Har- 
lem Road  to  Silver  Lake  Park,  a  total  of  21-0^  miles.  The  company 
oarries  freight  as  well  as  passengers. 

Stock  &  Bonds  -  Date.       interest.    Outstanding.    Maturity. 

Stock  ($300,000),  par  $25    $300."00 

l-t    mortgage    $>00,000, )   1893      5g    M&S  300.000    Mar.1,1928 

g,  ($1.000 1  guar,  p  ,v  1     s    Knickerbocker  Trust  Co     v    Y.,  trustee. 
Bl.ls  payable  June  30,  1903     ...  3   9.630     

The  bouds  are  guaranteed,  prinoii-al  and  interest,  by  endorsement, 
by  the  Union  Railway  Co      For  form  of  guaranty  see  V.  74,  p  381. 

Annual  Report— See  report  of  New  York  City  R  .    V.  74.  p.  331. 

(ft)  YONKERS  RAILROAD.— A  trolley  road. 

Organization— The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
(i  and  i.,  this  guaranty  being  accepted  by  the  Third  Ave.  RR.  V.  67, 
p.  635. 

Stock  &  Bonds—  Date.       Interest.     Oulstand'g. 

Stock,  $1,000,000  ($100 $1,000,000 

Istmtge.g. Id,  $1,000,000,  )  1896        5  A-O         1.0O0.O00 

guaranteed    s"     Manhattan  Trust  Co.,  N.  Y., 

Bll's  payable  June  30.  1906  973.150      

Road— Owns  ^6-06  miles  of  track. 

Annual  Report— See  report  of  New  York  City  Ry. -V.  71,  p. 

(hi   BRONX  T-xACTION  (JO —A  trolley  road. 

Organization  I  corporated  In  May,  1904.  and  is  a  consolidation 
of  several  small  oompai  ies.    See  V.  78.  p.  2333. 

Stock  &  Bonds  Date.  Interest.  Ontstand'g.  Maturity. 
Stock,  $585,000   t-100 $=)8.100         

Road— Operates  69  miles  of  road  and  11  7  mile-  of  track  from 
Bronx  River  by  Wrst  Farms  Road  to  Westchester  V11  age;  from  Bronx 
Blver  bv  Southern  W.  stchester  urnpike  to  Westchester  \  Ulage:  from 
Main  Street,  Westchester  village,  to  East -rn  Boulevard  and  f  om 
West  Farms  Ro*d  to  BleeckerStiet.    Sta  dard  gauge;  109-lb.  rail*. 

OFFICE  RS-Pres..  Eii  ward  A.  Maher;  8eo  and  Treas.,  Raine  Martin; 
Supt.,  Jas.  Carrigan.    V.  78.  p.  2333. 


1st  mort.,  1892,  gold. 


Maturity: 

Apr'  1.  1946 
iTustee. 
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NEW  YORK  CITY  INTERBOROUGH  RY- 
A  trolley  road. 

"Organization — Incorporated  in  New  York  on  March  24,  1902,  in 
the  interests  of  the  Interborough  Rapid  Transit  Co.,  to  build  an  ex- 
tensive system  of  feeders  for  the  subway  and  elevated  lines  in  the 
Bronx,  and  to  afford  street  railway  connections  across  the  Harlem 
River  bridges. 

STOCK  &   BONDS—         Date.       Interest.    Outstanding.        Maturity. 

Stock,  $5,000,000 $5,000,000        

1st    mort.    $5,000,000  >  1903       4  g.  M-N  None  1923 

gold,  8.  f  S  Int.  at  U.  8.  Mort.  &  Tr.  Co  .  N.  Y.,  Trustee. 

ROAD— Operates  5  miles  of  track  from  Broadway  and  181st  St 
aoross  Washington  Bridge  and  along  Aqueduct  Ave  .  Fordham  Road. 
189th  8t.  Southern  Boulevard  and  180th  St.,  to  Third  Ave.,  put  in 
operation  May  31, 1906.  Possesses  franchises  for  about  20  miles  of 
additional  track  whi  h  is  under  construction  (A.  part  of  this  has 
been  completed.)  See  description  of  road  in  V.  82  p.  1269,  869 
Three-cent  transfer'  are  exchanged  with  the  Subway  system  and  the 
Manhattan  Elevated  road  and  free  transfers  are  exchanged  with  the 
lines  of  the  Union  Railway. 

Officers — Fris.,  Alfred  Skitt:  Vice  Pres.,  Andrew  Freedman;  Sec, 
H.  M  Fisher;  Treas.,  D.  W.  Mo  Williams.    V.  82.  p.  869, 1269. 

NEW  YORK  WESTCHESTER  &  BOSTON 
RY-To  be  a  third-rail  road. 

Organization —Incorporated  on  Mar.  20,  1872.  and  in  1875  went 
into  the  hands  of  a  receiver,  where  it  continued  until  Dec,  1903,  when 
the  present  owners  acquired  control.  S^e  V.  78,  p.  343.  Messrs.  Dick 
&  Robinson  have  agreed  to  underwrite  $15,000  000  of  the  new  bonds 
for  $13,500,000  See  detailed  statement  in  V.  79.  p.  501.  The  fran- 
chise to  operate  in  New  York  City  was  signed  by  Mayor  McClellan  on 
Aug.  2, 190  1.  V.  79,  p.  628.  Capital  stoo*  (formerly  $1,000,000)  was 
increased  on  July  26. 1904,  to  $<i0,000,000.  V.  79,  p.  270.  In  Nov., 
t  1904,  RR  Commissioners  approved  the  increase  of  soock  and  the 
making  of  the  new  *20,000,000  mortgage.  In  Jan.,  1906,  certain  of 
the  Interests  in  the  rival  N.  Y  &  Portckester  Ry.  severed  their  con- 
nection with  that  company  and  became  interested  in  the  N.  Y.  West. 
&  Boston  Ry.  (V  82,  p.  219,  392);  parties  identified  with  the  latter 
also  purchased  the  control  of  the  N.  Y.  Railroad  &  Development  Co., 
which  was  organized  to  build  the  New  York  <te  Port  Chester. 

STOCK  &  Bonds. —  Dale.    Interest.  Outttand  a.       Maturity. 

Stock,  $20,000,000  ($100) $19,000000     

1st  mortgage  $.s0,000,000  >     1904    5g.  A-O     15,000,000     Oct.  1, 1954 

gold  ($1,000 1     o*S   Knickerbocker  Trust  Co  .  N.  Y.,  Trustee. 

Bonds.— Will  be  subject  to  oall  on  or  after  Oct.l,  1909, at  110  and  int. 

Road.— Is  to  build  a  line  of  four  tracks  22-22  m  in  length  from  138th 
St.,  New  York  City,  to  Portchester.  with  a  branch  from  Pelham  via 
Mount  Vernon  and  Scarsdale  to  White  Plains,  13-21  m.,  and  a  branch 
of  6*06  m.  to  Clason's  Point  and  Throgg's  Neck,  making  (with  four 
and  three  tracks)  a  total  of  10893  miles  of  track.  Will  be  operated  by 
the  third-rail'systeni  and  have  fenced-in  private  right  of  way  with  no 
grade  crossings.  90-lb.  rail.  For  full  desoriptioi  of  proposed  roa<1, 
see  V.  79,  p  £01.  Construction  began  on  June  3, 1905.  V.  rO,  p.  2458. 
Part  of  the  grading  has  been  completed  and  several  bridges  erected. 
Work  generally  is  being  aotively  prosecuted. 

Officers.— President,  William  L.  Bull;  Secretary  and  Treasurer, 
Royal  C.  Colman.  Office,  30  Broad  St.,  New  York.  V.  81,  p.  668, 
841;  V.  82,  p.  219,  392,  752,  805;  V.  83,  p.  818. 


MOHAWK   VALLEY   CO 

Organization.— Incorporated  in  New  York  in  1904  as  a  holding 
company  for  the  N  Y.  Central  Andrews  syndicate  $12,000,000  of  the 
etock  being  owned  by  the  N.  Y  Central  A  Hudson  River  RR.  and 
$8,000,000  by  the  Andrews  Stanley  syndicate  of  Cleveland.  Stock  was 
increased  from  $10,000,000  to  $20,000,000  in  Aug  ,  1906.  V.  83,  p. 
156.  Owns  a  majority  of  the  stockcontrollingthe  following  companies: 


Rochester  Ky.  &  Light  Co 
Rochester  Electric  Ry. 
Rochester  &  Sodus  Bay  RR.] 
Roohester  Kail  way  Co. 
Rochester  &  Eastern  Rapid  Ry. 


Rochester  &  Suburban  Ry. 
Rome  City  Street  Ry. 
Syracuse  Rapid  Transit  Ry.  Co. 
Utica  &  Mohawk  Valley  Ry. 
Oneida  R  ulway  Co. 


Inaddltiontoabove  also  owns  one  half  of  the f!4, 100,000  stock  of  the 
Schenectady  Ry.,  the  otner  half  being  owned  by  t;te  Delaware  &  Hud- 
son Co.  Has  a  contract  for  a  supply  of  power  from  the  Out  irio  Power 
Co.  See  V.  82  p.  395  The  West  Shore  KR.  tracks  between  Utica  and- 
Syracuse  are  being  electrified.    V.  79,  p.  271. 

Stock  &  Bon  ;8—             Date.        Interest.      Outstmd'a.    Last  div. 
Stock.  $2u. 000,000     $jo,000,000    

Officers— Pres..  Horace E  Andrews;  Vi^e-Pres,  W  K,  Vanderbilt, 
Jr.;  Vica  Pres.,  J.  Carstensen;  Sec,  D.  W.  Pardee;  Treas..  Edward  L. 
Rossiter;  Qen'l  Counsel,  Walter  N.  Kernan;  Auditor,  A.  L.  Linn,  Jr. 
V.  83,  p.  156. 

NEWBURGH,     N.     Y. 

ORANGE  COUNTY   TRACTION    CO.-Trolley. 

In  9ei>r.,  1906,  control  changed  hands  and  new  officers  elected  as 
below.    V.  83,  p  688. 

Organization— Organized  Oct.  16, 1901,  and  acquired  the  Newlmrgh 
Electric  Ry.  I  o.,  Hold  under  foreclosure.  Under  the  reorganization  no 
dividends  were  to  be  paid  on  the  shares  for  three  years,  all  surplus 
earning  to  be  used  f  .r  betterments  and  additions.  The  Newburgh 
Elect  mortgage  bondholders  and  the  Walden  &  Orange  Lake 

RR.  and  the  N<-wloirL'h  ,v  Oinntce  Lake  RR.  agreed  to  a  reduction  in 
their  Interest  from  6  to  5  per  cent.  Bee  V.  73,  p.  138.  In  May,  1904, 
State  Railroad  i  ommission  granted  permission  to  make  new  mort. 
for  $100,000  for  improvements,  but  no  bonds  issued  up  to  June,  1906. 

Stock  &  Bond  Date.     Interest.   Outst'd'ng.    Maturity. 

Stock  $150,000,  I'ar  $25 

Pf., $175,000 6%  Don-cum.  $25  .... 
Newb.Kl.c.lstM. ($250,000)  J  1894  5g.  M-N 


$150,000 
175,000 
250,000 


May  1, 1944 


Wl.,  ($500)  not  BUb.  to  oall  i  Int.  at  K  nick.  Tr.  Co.,  Trustee,  NT  Y.'  City. 
aldeu  ii  O.  L.  1st  Mort.  g.  \    1495    5g.  J-D        100,000    Junel,  1945 

guar,  p.  &  1 }  Int.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb.  cV   Orange   Lake  lstj    1894     5g.  J-J  75,000    July  1,1944 

M.,g.,$500,p.  A-l  guar  c*  (Int.  at  Ki.uk  Tr.  Co.,  Trustee,  N.Y.  City. 
New  mortgage  $loo,o(»0,g.  .    1904    5g.  A-Oj            None.           1924 
Loans  payable  Jnne  30, 1905  32,750    

Road— Owns  19*89  miles  of  track  (including  Walden  &  Orange 
Lake  5*29  miles  and  Newburg  &  O.  L.  5-40  miles). 

REPORT— For  the  years  ending  dune  30: 

Gross.  Net.  Oth.  Inc.   Inl.,tax,<tc.  BaL.sur 

1904-5 $119,271        $.;4,928  $460  $30,134  $4,956 

1903-4 112,760  20,240  29,018    def.  1,923 

Officers— Fres  .  B.  IS.  Odel]  Jr.:  Treas..  li.  ;i.  Odell;  Sec,  W.  John- 
ston McKay. -V.  78,  p.  1962;  V.  K5   p.  688. 

NEWBURYPORT,     MASS. 

CITIZENS'  ELECTRIC  STREET  RY.-Trolley. 

Organization.— Incorporated  In  April,  1899,  and  purchased  fran- 
ohlses  and  property  of  the  ff ewburyport  <v  Amesbury  kr.  and  Plum 
Island  Street  Ky.,  and  reconstructed  the  property. 

Stock  &.  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $240,000,  $100 J-J  $240,000       Ju1y,'06.2i* 

lRtM   $230  000   u old         51900    5g.   J-D           210,000       Dec  1,  1920 
lstM.  u>^do,ouo,  gold....  j         Beacon  Trust  Co..  Mo-  ion,  Trustee. 
Notes  A  bills  payable  Hept.  30. 19<r.  32.W03       

I H  rid  en's  -  For  tlscal  year  ending  1901,8  p  <•  ;  1902,  7  p.  0.J  1903  6 
p  c;  in  1904,  5Hj  p.  c;  In  l't(»:.   5;  in  Jan.,  1  106.  213  p.  o  ;  July,  2> 

Road— owns  about  23  miles  of  track  In  Newburyport,,  including 
lines  to  Haverhill,  Amesbury  and  Plum  [aland.    Operates  13  C 


Earnings— For  fiscal  year  ending  Sept.  30,  1905,  gross,  $97,963; 
net,  $38,204;  int.  and  taxes,  $19,955;  div.,  $12,000;  surplus,  $6,249. 

Officers— President,  Jas.  F.  Shaw,  Boston;  Treas'r,  Q.  A.  Butman, 
8  Congress  Street,  Boston;  8upt,  O.  F.  Files,  Newburyport.  Office,  33 
Market  Square,  Newburyport.— V.  72,  p.  44. 


NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.-Trolley. 

Stock  &  BONDS—  Date.     Interest.      Outstanding.  Maturity. 

Common,  $300,000,  $100 $200,000        

Pref.,oum.,$200,00'J,$100    200,000       

1st  mtg.,  gold 0*    5g.  425,000  1925 

Bonds— Are  subject  to  call  in  1910. 

Earnings.— For  year  ending  June  30,  1906,  gross,  $64,925;  net, 
$17,657;  interest  and  taxes,  $22,064;  dencit,  $4,407. 

R  iad -Operates  12  miles  of  track  (completed  in  1904)  fromNewport 
to  Bristol  Kerry,  where  connection  is  made  by  ferry  to  Providence;  70 
and  90  lb.  T  and  girder  rail. 

Officers— Pres.,  E.  A.  Brown;  Vice- Pres.,  Melville  Bull;  Sec,  Geo.  A. 
Weaver;  Treas.,  Geo.  E.  Maoomber;  Mgr.,  W.  J.  Jones— V.  78,  p.  2519. 


Maturity. 

June  Y,  1925 
Y.,  Trustee. 


NEWTOWN,  PA. 

NEWTOWN  ELECTRIC  ST.  RY.-A  trolley  road. 

In  Aug.,  1906,  the  property  was  sold  by  the  Sheriff  and  bid  in  for  a 
nominal  sum  by  a  creditor.    V.  83,  p.  818. 

Organization— Chartered  Deo.  1 1, 1896.  In  1898  leased  the  New- 
town Langhorn  &  Bristol  St.  Ry.,  chartered  in  1895.  The  latter  com- 
pany has  $125,000  bonds.  The  Railways  Company  General  owns 
$200,000  of  the  Newtown  Electric  Street  Ry.bonds,  and  i  a  Mar.,  1905, 
brought  suit  for  recovery  of  unpaid  interest. 

STOCK  &  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
8took,autli.,$300,000  ($100) 300,000         

1st     mortise       <R300  000  ( 1898  5g  300,000  1928 

rnnKfri     *M00,000>     int.  at  Real  Est.  Title  Ins.  &  Trust  Co., 
(*i,000) ,  gold l  Philadelphia.  Trustee. 

noans  payable  June  30, 1905 66,836       

Road— Owns  and  operates  27*89  miles  of  track;  7  cars. 
OFFICERS— President,  T.  P.  Chambers.    V.  83,  p.  818. 

NIAGARA    FALLS,   N.   Y. 

NIAGARA  GORGE  RR.-Eleotrlc 

ORGANIZATION— Incorporated  in  New  York  June  3, 1899,  ae  successor 
to  the  Niagara  Falls  &  Lewiston,  sold  at  receiver's  sale  May  23.  1 899. 
Extends  from  Onondaga  Street,  Lewiston,  along  the  bank  of  the 
Niagara  River  to  the  city  of  Niagara  Falls.  Was  formally  opened 
July  1, 1899.  Also  controls  the  franchises  of  the  Niagara  Falls  lower 
Co.,  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara  Rapids  View  Co. 
and  the  Niagara  Whirlpool  Rapids  Elevator  (Jo.  Has  agreement  with 
the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the  Gorge 
Road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
Bridges  to  Table  Rod  and  Dufferin's  Island.  Leases  the  Lewiston  & 
Youngstown  Frontier  RR. 

STOCK  &  BONDS—  Dale.    Interest.  O'Ustand'g. 

Stock,  $1,000,000  ($100) $1,000,000 

Niag.  Falls  &  Lew.  1st  M., )    1895    5g.  J-D      See  text. 

$1,000,000  (H,000)...cM     Int.  at  Knick.  Trust  Co.,  N. 

Bonds.-  The  Niagara  Falls  &  Lewiston  when  sold  at  foreclosure  was 
sold  subject  to  the  $1,000,000  mortgage  above.  These  bonds  are 
owned  by  the  company  and  hypothecated  as  collateral  for  $775,000 
loans  payable. 

ROAD— Owns  14  7  miles  of  track  from  Niagara  Falls  to  Lewiston,  and 
leases  Lew.  &  Youngst.  Fr.,  8-7  miles,  trackage  rights,  2  miles;  total 
operated  25.43  miles;  33  passenger  cars,  4  service  cars  and  1  snow- 
plow. 

Earnings— For  year  ending  June  30. 1906,  gross,  $141,913;  net, 
$69,182;  charges,  $51,633;  surplus.  $17,549. 

Officers—  Pres.,  Jos.  T.  Jones;  Vice-Pres.,  Herbert  P.  Bissell;  Sec, 
Robert  E  Powers;  Treas.,  and  Gen.  Mgr.,  Bert.  L.  Jones,  Niagara 
Falls— V.  68,  p  332,  1077,  1133. 

(1)  LEWISTON  &  YOUNGSTOWN  FRONTIER  RR- 

Organization.— Chartered  August,  1895.  Owns  from  Tjewlston  to 
Youngstown,  7-3  miles ;  completed  in  August,  1896;  branch  to  Ruinsey 
Park,  1  mile;  sidings,  -2  m.;  trackage,  *2  in.;  total,  8'7  miles. 

Is  leased  by  the  Niagara  Gorge  RR. 

STOCK  &  Bonds—  Date.        Interest.      Outstanding.  Maturity. 

Stk., $150. 000  ($100)     ....  $134,000 

1st  mts{.,  $150,000  $  1896         6  g.  J-D  134,000  June  1 ,  1926 

($1,000),  gold  0*  I  Int.  at  Buffalo  L.  Tr.  &  S.  D.  Co.,  Buffalo,  Trustee. 

NIAGARA  ST-  CATHARINES  &  TORONTO 
Ft  Y.  —  Eleotrio  and  steam  road. 

In  Jan.,  1905,  the  prese  it  interests  acquired  control.    V.  *0,  p.  651. 

Organization  -Incorporated  in  Canada  in  1899  A  consolidation 
of  The  Niagara  Central  Ry.,  the  Niagara  Falls  Wesley  Park  &  Clifton 
Tramway  Co  and  the  Port  Dalhousie  St.  Catherines  &Thoroid  Electrio 
Street  Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St. 
Catharines  &  Toronto  Nav.  Co;  also  transports  freight. 

STOCK  &  BONDS—  Dale.      Interest.    Outstand'g.  Maturity. 

Stock,  $1,000,000 $92\000    

f      1899      5  g  M-N         831,000   Nov.  1,  '29 
By.  1st   mort,   g.  ($1,000)  \  Int.  at  Canadian  Bk.of  Commeroe.Toronto, 

($1,000  or  £205  9s.8d.)c*  |      and  Bank  of  Scotland,  London 

(Nat'l  Trust  Co.,  Liui.,  Toronto,  Trustee. 
Nav  To    1st  M     <RO50  000<      1903      5  g  M-N  200.000   Nov.  1, '29 

i«i-  nnoi  r£205  "0*  fid £  o*  I Intat  Canadian  Bk.of  Com/Toronto  &N.Y. 

($1,000)  (£Z05.  »s.  sa.)g.c  £    Nan  Trust  0o  ^  Lhn->  Toront0(  Tru8tee. 

Interest  also  at  Bank  of  Scotland.  London. 

Bonds- Of  the  Railway  bonds  $20,000  per  mile  is  authorized 
and  issued.  8ee  V.  H2,  p.  869.  The  navigation  bonds  are  guaranteed 
by  the  Railway,  p.  &  i.,  by  Indorsement.  Neither  Issue  is  subject  to  call. 

Road— Operates  41 -56  miles  of  track,  not  including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousie 
on  Lake  Ontario,  passim*  through  St.  Catharines,  Merritton  and  Thor- 
old.  An  extension  from  Thorold  through  Fonthlll  to  Welland,  12'mlles, 
is  under  construction.  Mainline  has  been  replaced  \iith  80-lb  rail. 
30  passenger  cars,  16  freight  cars,  2  electric  locomotives,  1  steam 
locomotive  2  eleotrlo  snow  plows  and  14  miscellaneous  earn  Ex- 
tenslon  contemplated  from  St.  Catharines  to  Toronto  by  way  of 
Hamilton.  Permission  to  build  several  extensions  hasbeen  granted  by 
th"  Dominion  Parliament. 

E  v»ninjS— For  8  mouths  ending  Aug.  31,  gross,  $173,963;  in  1905, 
$161,864. 

REPORT-For  years  ending  Dec  31: 

Vear—  Gross.  Uper  csp.         Net. 

1905 *24«,3U        $155,675        <r9i>,636 

1904 223.924  111.197  82,427 

Officers— President,  Fred.  Nbhois,  Toronto; 
Wood,  Toronto;    Secretary-Treas'r,  /Kmllius    (arvls,  Toronto.  Canada; 
AhhL  Seo-etary  and  Treasurer, O.  E.  a.  Goldman;  General  Manager., 
E.  F.  Seixas,  8t.  Catherines.— V.  80,  p   651;  V.  82,  p.  869. 


Charges 

*4t;,s7.r» 

49.462 


Surplus. 

$13,761 

32.965 


Vloe- President,  E.  R. 


NORFOLK,    VA. 

CHESAPEAKE  TRANSIT  CO.-Has  been  absorbed 
by  Norfolk  &  Southern,  dee  latter  in  Kmi.u  li  and  Industrial  Seo- 
tlon. 


Oct.,  1900. 
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NORFOLK  &  PORTSMOUTH  TRACTION 
CO  —A  trolley  road. 

Organization— Is  a  consolidation  April  20,  1906.  of  the  Norfolk 
Portsmouth  *  Newport  News  Co.,  the  Berkley  Street  Ry.  and  the  Old 
Dominion  Ry  Co.  Subsequently  absorbed  the  Suffolk  Light  <&  Ioe 
Co.  Leased  the  Norfolk  Ry.  &  Light  Co.  for  99  years  from  June  1, 
1906.  Stock  and  bonds  are  listen  on  the  Philade  phta  Stock  Exchange. 
V.  83,  p.  492  Franchises  for  street  railways  in  Portsmouth  expire  in 
1926,  1927  and  1932.  Ele  trie  light  franchse  in  Portsu  outh  expires 
In  1909.    The  electric  lighting  franchise  in  Suffolk  expiree  m  1916 

STOCK  &  Bonds—  Date.        Interest.     Outstanding.      Maturity 

Slock,  $6,000,000,  $100 $6,000,000  

1st   mtge.,    $8,000,000.  \  1906  5  g,  J-D     2,650,OO0June  1,  1936 

gold  ($1,000) c*ilnt.  at  Trust  Co.  of  North  Am.,  Phila..  Trus 

.Bonds -All  underlying  liens  of  the  subsidiary  companies  have  been 
retired.  The  $5,3?  6,000  unissued  of  the  new  bonds  are  reserved  for 
acquisitions,  extensions  and  improvements.  A  sinking  fund  of  >4% 
per  annum  of  outstanding  bonds  <  ommencesin  June  1916  which  is  to 
be  Invested  in  the  bonds  Are  subject  to  call  at  110  and  Int.  on  any 
interest  date  up  >n  60  days'  notice. 

LATEST  Earnings— For  5  raos.  ending  May  31, 1906: 
Year.  Gros*  Net,  after  taxes  Interest.  Surplus. 

1906 $=.70  084  $161, 15*  $126,7-9  $34,409 

1905 499.08^  140,913  123,759  17,154 

Earnings -''"or  years  ending  Dec  31  of  constituent  companies  be- 
fore consolidation: 
Tear.  Grots.  Xct.  Taxes.    Ntl  Income. 

1905 $1,382,617         $481,306         $54,023         $427,283 

1904 1,235,476  439,093  47,469  391,624 

RoAD-Operates  about  100  miles  of  track  (including  Norfolk  Ry.  & 
Lt.  Co.)  In  Norfolk,  Tortsmonth  and  Berkley.  An  extension  of  20 
miles  to  Suffolk  is  prop.sed.  Has  48  passenger  ears,  3  work  cars  and 
4  freight  cars. 

Officers— Pres..  R.  Lancaster  Williams,  Richmond;  1st  Vice-Pres., 
Frank  O.  Brlggs;  2d  Vice-Pres.,  G.  M.  Serpen;  Sec.  &  Treas  ,  W.J. 
Kehl;  Gen'i  Mgr  ,  E.  C.  Hathaway.  V.  82,  p.  869,  1041,  1323.  V.  83, 
p.  156,  492. 

(  L  )    NORFOLK  RAILWAY  &  LIGHT- 

Lease— Was  leased  on  June  1, 1906,  to  Norfolk  &  Pottsmouth  Trac- 
tion Co.  for  99  yeais,  lessee  to  pay  as  rental  (in  addition  to  all  nxed. 
charges)  on  June  1,  1906.  Dec.  1,  1H06,  and  June  1,  1907.  $16,500  on 
each  date;  Deo  1,  1907,  and  June  1,  1908,  $24,750  on  each  date;  Dee., 
1908,  June,  1909.  Dec,  1909,  and  June,  1910,  $33,000  on  each  date; 
Dec,  1910,  June,  191 1,  Dec,  191 1 ,  and  June,  1912.  $41,250  on  each 
date;  Deo..  1912,  and  thereafter, $49,500  on  each  June  and  Deo  1.  V. 
82,  p.  1323. 

Organization.— On  November  2, 1899,  was  formed  by  consolidation 
of  the  following:  Norfolk  Street  RR.,  Norfolk  &  Ocean  View  Ry., 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  Co.  Owns  en- 
tire stock  of  the  Norfol  k  Light,  Heat  &  Power  Co.  Street  railway 
franchises  expire  in  1944,  except  a  sma  1  portion  of  mileage  in  Norfolk, 
which  expires  1n  1934.  Electiic  light  franchise  expires  in  1930.  The 
company  controls  the  street  railway,  electric  lighting  and  power 
business  of  the  citv  of  Norfolk  and  owns  a  line  of  railway  and  steam- 
ers to  Old  Point.  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of 
the  stock  of  the  City  Gas  Co.  of  Norfolk;  793  shares  more  are  owned 
by  the  Norfolk  &  Portsmouth  Traction  Co.  On  Aug.  30, 1904.  the  City 
Gas  Co.  purchased  the  Berkeley  Gas  Co.  V.  79,  p.  968.  Stock  is  listed 
on  the  Philadelphia  Stock  Exchange. 

STOCK  &  Bonds—  Oate.    Interest.    Outstand'g.        Maturity 

Stock,  $1,650,000  ($25) $1,650,000         See^text 

Norfolk  City  1st  M.,  gold,  <    1888    6g.  J-J  125,000    Jan.   1,1913 

$1,000 c  I  Int.  at  Mer.  Trust  Co.,  N.  Y.  City,  Trustee 

Virginia  El ec  Co.  1st  M.J    1898    5  A.&O,  20,000     Apr.  1,  1928 

$500,000.  gold  ($1,000)  ?Int.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  V.,  Trus. 
Norfolk  Street  1st  con.  M.,  S    1898    5g.  J-J         915,000      Jan.  1, 1944 

$1,000,000,  g.  ($l,000)c.  ?  Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 
Norfolk  Ry.  &  Lt.  1st  con.  )    1899    5g.  M-N     2,940,000    Nov.  1,  1949 

M.,    $4,000,000,    gold,  [Interest  at  International  Trust  Co.,  Baltl 

$1,000.  s.  f c*)     more,  trustee. 

Carequipcert 5  22,500       See  text. 

Bonds— Of  the  new  1st  con.  mtge.,  $1,06<\000  is  reserved  to  retire 
outstanding  bonds.  Sinking  Fund  beginB  Nov.  1,1909,  and  provides  for 
the  purchase  of  1  per  ct.  of  outstanding  bonds  each  year  at  110  or  less. 
See  V.  70,  p  584.  The  car  equipment  certificates  mature  $2,500 
annually  to  June  1,  1915. 

Road  and  Equipment.— Owns  ?4 -69  miles  of  track.  Gauge,  5  ft.  2% 
in.  and  4  ft.  8  '*  in  ;  60  to  90  lb.  rails;  64  passenger  cars,  23  freight  cars, 
3  otht-r  oars,  1  power  station;  also  owns  two  steamers,  which  operate 
to  OldlPoint  Comfort  and  extensive  real  estate  and  buildings  at  Ocean 
View,  Includlnir  large  hotel,  theatre,  pavilion,  restaurant,  etc,  which 
are  leased  for  the  season  at  $12,000. 

OFFICERS— President,  R.  Lancaster  Williams;  1st  Vice-Pres.  &  Gen. 
Mgr.,  E.  C  Hathaway;  2nd  Vice-  res.,  F.  O.  Briggs;  Sec.  Treas.,  W  J. 
Kohl.— V.  81,  p  508;  V.  82  p.  752,  1041,  1323. 

NEWPORT  NEWS  AND  OLD  POINT  RAIL 
WAY  &  ELECTRIC- 
Orqanization.— In  !  898  purchased  the  Newport  News  Hampton  & 
Old  Point  Railway  and  acquired  the  Chesapeake  Light  &  Power  Co.  at 
Hampton,  Va.  Later  acquired  the  Citizens' Ry.  Lt  &  Power  Co.,  the 
Newport  News  Gas  Co  ,  the  Norfolk  &  Atlantic  Terminal  Co.  and  the 
Danville  Ry.  &  Elf ctrio  Co.  In  Nov.,  19u5,  acquired  entire  capital 
stock  of  the  Hampton  Roads  Traction  Co.,  suocessor  to  the  Hampton 
Roads  Ry.  &  Elec  Co.,  sold  under  foreclosure,  and  comprising  21  uiih  s 
of  track.  Controls  the  eleclrio  lighting,  power  and  ice  business 
In  Newport  News,  Hampton,  Old  Point  and  PheBbus 


Stock  &  Bonds- 
Com.,  $1,075,000  ($1001 . 
Pref.,  5  p.  o.  cum.  ($100) 
1st  M.,  $900,000,  gold, ; 

($1,000  each)c*... 
1st  M.Cit  Ry.  Lt  &Pow. 

$800,000  ($l,Oi'0),g.o* 

Guar.  prin.  and  int.. 

Gen.  Mort..  $4,000  000  * 
gold  ($1,000  eaoh)  o*  , 

Bonds— The  Maryland 


Date.    Interest. 


Maturity. 


Outstanding. 

$1,075,000 

5J.-J.         725,000  July  2,  '02, 2^% 

[1898  5gM-N  900,000  Nov.  1,1938 
i  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md. 
)  1900     5g.M&N        800,000  May  1,  1940 

>     Md.  Trust  Co.,  Baltimore,  Trustee. 
)  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 
1901      5gM-S      1,700,000      March  1, 1941 
Int.  at  Alex.  Brown  &  8ons,  Baltimore,  Md., 

or  at  Co.'s  agency  in  New  York. 
Trust  Co.,  Baltimore,  is  trustee  of  both  the 
mortgages  of  the  Newport  News  <fe  Old  Point  Ry  &  Eleot.  The  Newport 
News  bonds  of  1898  are  subject  to  call  at  110  on  any  interest  day  at  60 
days'  notice,  and  so  are  the  bonds  of  the  Citizens'  Co.  The  latter  are 
guaranteed  by  the  Newport  News  Ry.  &  Eleot  Co.    See  V.  71,  p.  84. 

Of  the  $3,000,000  General  Mortgage  bonds.  $1,700,000  have  been 
issued;  $1,700,000  are  reserved  by  the  trustee  to  take  up  at  maturity 
the  outstandiug  bonds  of  the  Newport  News  &  Old  Point  Ry.  and  the 
Citizens'  Railway,  Light  &  Power  Co.  In  addition  to  the  mortgage 
lien,  bonds  are  secured  by  a  deposit  of  the  bonds  and  stocks  of  the 
Citizens'  Ry.  Lt  &  Power  Co..  NewDort  News  Gas  Co.,  Norfolk  and 
Atlantlo  Terminal  Co.  and  Danville  Ry.  &  Eleot.  Co 

Road.- Including  "itizens'  Railway.  Light  &  Power  Co.  and  the 
Hampton  Roads  Traction  Co  (but  exclusive  of  Norfolk  &  Atlantio 
Terminal  and  the  Danville  Ry.  &  Elect  operates  M  miles  of  track. 

OFF'CERS— Pres  ,  Win.  J.  Payne,  Richmond;  Vice-Pres.,  George  A. 
Schmelz.  Newport  News;  See'y.  D.  C.  Zollhkotter,  Richmond;  Treas., 
H.L.  Schmelz,  Hampton;  Gen.  Man. ,W.W.  8.  Butler.Hampton;  Auditor, 
F.  von  Schilling,  Hampton.— V.77,  p.  147.824;  V.  81,  p,  1551. 

NORTH   ATTLEBOROUGH,  MASS. 

INTER-STATE    CONSOLIDATED    ST.     RY.- 


ORQANIZATION— Organized  as  successor  in  Massachusetts  to  the  In- 
ter-State Consolidated  of  Rhode  Island. 

Stock  &  BONDS—  Date.  Interest.  Outstanding.  Last  div. 
8tock,  $275,000,  par  $100 $275,00  '  In '04-5,  7% 

ROAD— Owns  20-55  miles  trolley  track  and  110  mile  sidings, 
«tc,  from  Main  Street,  Pawtucket  R.  I.,  to  North  Attleborough  and 
Plainville.  Mass.,  Hebronville,  Dodgeville  and  Attleborough.  Total 
operated,  2165  miles. 

Earnings— For  year  ending  Sept.  30,  1905:  Gross,  $152,036;  net, 
$32,194;  taxes,  $7,674;  dividends,  $19,250;  surplus,  $5,270 

OFFICERS— President.  Marsden  J.  Perry,  Providence,  R.  I.;  Vice- 
President,  Benj.  A.  Jackson;  Secretary  and  Treasurer,  C.  S.  Sweetland; 
General  Manager,  A.  T.  Potter.— V.  "3,  p.  236. 

NORTHAMPTON    MASS. 

NORTHAMPTON  STREET  RAILWAY-A 
trolley  road. 
Organization— Chartered  Feb.  26,1873 


Stock,  Bonds.  Etc.— 
Stock,  $300,000,  par  $100 

1st  M.,not  subj.to  call($500)c  < 

yew  mortgage,  $200,C00. . . .  \ 
v$10,000) .c.  ( : 


Date. 


Interest.  Outstand'g.    Div'nds,<Sc. 

J-J     $300,000 f'.p.See  text 

1888     5A-0      25,000       Apr.  1,  1909 
Int    at   Springfield   S.  D.    &   Tr.    Co., 
8pringfleld,  Mass. 
1900  4i*  J-D     200,000     June  1,1910 
Int.  at  3d  Nat.  Bank,  Pittsfield,  Mass. 

Loans  and  bills  payable  Oct.  1, 1905    200.000  

Bonds  —  The  new  mtge.  4^  p  c  bonds  can  be  called  at  par  in  1905 
upon  60  days'  notice.  Trustees  are  Erwin  H.  Kennedy  and  Ralph  B. 
Bardwell,  both  of  Pittsfield. 

Dividends— 1901.  8  p.  c;  in  1902,  8  p.  c;  in  1903,  8  p.  c:  in  1904, 
6  p.  c  ;  in  1905,  6  p.  c     On  Dec.  27,  1905,  3^  p.  c. 

ROAD— Operates  26-578  miles  of  track,  including  extension  to  Hol- 
yoke  and  extension  from  Mi.  Tom  Junction  to  Easthampton.   Operates 
44  passenger  cars,  4  snow  plows  and  110  electric  motors. 
Annual  REPORT— For  years  ending  Sept.  30  earnings  have  been : 

1905.  1904.      I  1905.  1904. 

Gross $151,204    $149,387  |  Bal.  for  div'nds..$lJ\328      $8,921 

Net 47.402        39.266  I  Dividends 18,000      18,000 

Int.,  tax.,  etc..      28.074       30,345  I  Bal.  for  year... sur.  1,328  def  9,079 
OFFICERS— Pres.,  C.  Hammond,  No.  Hampshire,  Mass  ;    Sec,  H.   P. 
Field,  Northampton;  Vice-President  and  Treas'r,  N.  D.  Winter,  Spring- 
held;    Supt.,  Edwin  C.  Clark,  Northampton.— V.  70,  p.  842,  1049. 

CONNECTICUT  VALLEY  STREET  RY.-A 
trolley  road. 

Organization— Incorporated  in  1899.  Commenced  Jan.  22,1900. 
Is  a  consolidation  on  April  1,1905,  of  the  Northampton  &  Amherst  St. 
Ry.,  the  Greenfield  <fe  Turner's  Falls  St.  Ry.  and  the  Greenfield  Deer- 
field  &  Northampton  St.  Ry.,  as  per  plan  in  V.  80,  p.  1111. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Maturity. 

Stock,  $50<  i,000,  $100 $500,000        

Conn.   Valby  St.   Ry.   1st)  1900    5  g.  MS        40.000     Sept.  1.  1920 

M.,  gold  ($1,000) c*  5  Int.  at  Old  Colony  Trust  Co.,  Bost.,  Trust. 


Stock  &  Bonds— 

Northampton    <fe  Amherst] 
1st  M..   $180,000,    gold, 
(*1,000) q] 

Greenfield  Deer.  &  North 
1st  mortgage,  $150,000, 
g.  ($  1 ,000  and  $500) . . .  c* 

Gr.  &  Tur.  F.  1st  mort.,  g  , 


Date.    Interest.     Outstand'g.       Maturity 
1900    5g.  M&S      180,000     Sept.  1,  1920 
Interest  at  Old  Colony  Trust  Co.,  Boston, 

Trustee. 

1903    5  g.  J-J        150,000     July  1,  1923 
Int.  at  Mercantile  Tr.  Co.,  Boston,  Trust. 

No  s.  f.  and  bonds  cannot  be  oalled. 
1896    5g.  J&D    $86,000      June  1.1916 


sinking  fund .         ..  ^Interest  at  Beacon  Trust  Co.,  Boston, 

Gr.&Tur.  F.  cons.M  . $130,-  >   1903    5  g.  J&D       44,000     June  1,1923 

000,  g.  ($500.  $i,000)..c*5lnt.  at  Beacon  Trust  Co.,  Boston,  Trus. 

Bonds  —Green f.  <fe  Turn.  F.  1st  mort.  (originally  $100,000)  provides 
for  the  payment  of  $2,000  annually  from  1897  to  1915,  inclusive, 
at  a  premium.  Sufficient  of  the  consols  are  reserved  to  retire  the  first 
mortgage  bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are 
subject  to  call  aftei-  Sept.  1,  1910,  at  105  on  4  weeks'  notice,  as  are  the 
bonds  of  the  Conn  Valley  St.  Rv.  The  $40,000  Conn.  Val  bonds  were 
issued  under  the  first  mort.  of  the  North.  &  Amherst  St  Ry. 

Earnings— For  6  mouths  ending  Sept.  30,  190->,  gross,  $94,556;  net; 
$35,818;  fixed  charges,  $17,340;  surplus,  $18,478. 

Road— Owns  and  operates  50  miles  of  track  between  Miller's  Falls, 
Turners  Falls.  Green  held,  Northampton  and  Amherst. 

Officers— Pres.,  F.  E.  Pierce:  Sec.  and  Treas.,  D.  P.  Abercrombie, 
Jr.;  Supt.,  J.  A.  Taggart.-V.  80.  p  872.  1111:  V.  82,  p  48. 

NORWICH,  CONN. 

NORWICH   &  WESTERLY"  RY.-A  trolley  road. 

ORGAN'ZaTIun.— Incorporated  in  Connecticut  and  operates  under 
charters  granted  both  by  Connecticut  and  Rhode  Island. 

Stock  <Sc  Bonds—  Date.       Interest.    Outstanding.      Maturity. 

Common,  $450,000 $450,000        

Pref.  $250,000 200.000        

1st  mortgage.  $750,000)  1906        5  g  M-S       600,000    March  1st,  1906 

gold  ($1,000       .  s  Int.  at  Thames  Loan  &  Tr.  Co.,  Norwich. 

Bonds  — $1-  0,000  reserved  for  extensions  and  betterments.  Subject 
to  call  at  any  time  at  115  and  int. 

Road— Operates  21  >*  miles  of  track  from  Norwich.  Conn.,  via  Po- 
qnetanuck.  Hallville,  Shewville,  North  8tonington  and  White  Rock  to 
Westerly.  R.  I.  Private  right  of  way  except  through  towns.  70  lb. 
rails,  9  passenger  cais,  including  1  baggage  and  express  and  2  com- 
bination cars. 

Offic-rS—  Pres.,  Hon.  Thos  Hamilton,  New  London;  Vice  Pres., 
Henry  H.  Gallup;  Sec,  Charles  D.  Noyes;  Treas  ,  Robt.  W.  Perkins. 
V.  82,  p.  1497.  

OAKLAND,  CAL. 

OAKLAND  TRACTION  CONSOLIDATED.- 
Trolley. 

ORGANIZATION— Incorporated  in  California  Sept  30,  1904,  and  is  a 
consolidation  of  the  Oakland  Transit  Consol.  and  the  Webster  Street  & 
Park  Ry.  See  V.  79,  p.  1462.  The  Oakland  Transit  Consolidated 
was  a  consolidation  on  Mar.  29, 1902,  of  the  Oakland  Transit  ar\d  the 
Oakland  San  Leandro  &  Hayward's  Elec.  Ry.  Consolidated.  Con- 
trolled by  "Realty  Syndicate."  Franchises  expire  fiom  1933  to  194  2. 
Comprises  practically  all  the  street  railways  doing  business  in  Oakland, 
Alameda,  Berkley  and  county  of  Alameda.  On  April  27,  1901,  began 
using  power  furnished  by  the  Bay  Counties  Power  Co.,  which  power  is 
generated  by  the  Yuba  River  and  transmitted  the  140  miles  by  copper 
cables. 

Date.     Interest.      vumand'g.     Maturity. 

$7,0 --0,000     

1905        *g.  J-J  2,174,000  Jan.  2,  1933 

Int.  at  Wells  Fargo  &  Co.,  Ba'  k.   N.  Y.  & 

San  Fran.;    Union  Tr  Co  ,  San  Fran.,  trust. 


Stock  &  Bonds— 
8tock,  $7,050,000,  $100  . 
Gen.  consolidated  mort- 
gage   $7,000,000    gold 
($1.000) c 


1st  cons.   M.,   $4,806,000 
Oaklaud  Transit  C 
g.,s.  f.  ($1,000) 

1st  con.  s.  f.  M.  Oak.  Tran 
$3,000,000  ($1,000), g..C 


1,000)  ,( 


1902        5  g.  J-J  1,306,000  July  1.1932 

nion  Trust  Co.,  San  Franolsoo,  Trustee. 

1901        5gJ-J        1,600,000  July  1,  1931 
Mercantile  Trust  Co.,  San  Fran.,  trustee. 
Int.  at  Wells  Fargo  &  Co  Bank.  N.Y.AS.F. 
lstmtge.  Oakland  Transit)  1898        6  g  J-J    "     1,400,000  July  7, 1918 
$1,400,000,  g.,  s.  f.,  not  >  Int.  at  Well-  Fargo  v  Co.  Bank,  V  Y.  and 

sub  to  call  c*  >     S  F  ,  or  at  Cal.  Safe  Dep.  <fcTr.  Co.,  trust. 

Bonds— Ot  the  $7,000,000  Oakland  Trao  Cons,  mtg^.,  $4.-oe,000  are 
reserved  to  retire  prior  bfns  and  remalnderfor  extensions  and  Improve- 
ments. A  sinking  f.  nd  begins  in  1906  which  will  retire  $6,0<>0.000 
fconds  by  July  1,1928.  »eeV81,p668.   Of  the  1st  cons,  mtge  of  1902 
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of  the  Oakland  Transit  Consolidated,  $3,500  OOO  are  reserved  for 
prior  liens  and  the  balance  ($i,6i4,000)  was  previously  reserved 
for  extensions  and  improvements,  bat  shareholders  voted  on  June  17, 
1904,  to  cancel  this  $|  6=>4  OOO  bonds,  see  V  7m,  p.  .385.  A  sinking 
fund  for  these  bonds  commences  in  1903  aud  ranges  from  $lo,o00  to 
$250,00o  per  \ea.r,  which  will  retire  at  maturity  *-4,0o0.0o0  bonds. 
Bonds  not  sutoj-ct  to  call,  but  may  be  pur -h  ised  for  sinking  fund  in 
open  market  s»-e  V.  75,  p  H5  Of  the  $3,000,000  1st  console  Oakland 
Transit,  $l,400,Oi>0  reserved  to  retire  underlying  liens  at  maturity.  A 
tinktnu  fund  com  nonces  on  these  bonds  in  1912  which  will  retire  or 
pr<  vide  for  $2,000,000  of  the  bonds  on  or  before  maturity.  Interest 
on  both  oonsol  mtires  is  payable  at  Wells,  Fargo  <y.  Co.  Bank  in  New 
York  and  San  Francisco. 

BONDS—  Date,.    Interest.        Outstanding      Maturity 

Oak.San  Leandro  &  Hay. )  1892     6g  M-S  $250,000  Mar.  1 .  1  «'>2 

E'.  Kv.lstM.g.t  $1,000.)  S  Int  atWells  Kargo  &  Co  Bank,  N.  Y.  &  9.  F. 
23dAve  El.  Ry. 1st  wort.,  \  1893     6g  M-S  15  25O.0«»o  Mar.  I .  in -:- 

goldi$l,000>  )  Int.  at  Wells  Fargo  &  C  -.  Bank,  N  Y  &  8.  F, 

Mortgage  trustee  is  the  California  Title  Ins.  &  Trust  Co.,  san   Fran 

Bonds— Both  morttfaKes  have  sinking  fund  commencing  ten  years 
after  date  and  increasing  from  2  per  cent  vearly  (of  total  bonds  out- 
standing) for  the  first  five  years  to  8  per  cent  for  last  five  years.  The 
bonds  are  not  subject  to  call  before  maturity 

Report  of  combined  properties  for  calendar  year  1905:  Gross, 
$1,441,471;  net.  $70  .103;  okarges.  $3^2.955;  surplus.  $308,149. 

Road— Operaies  150  miles  of  trolh^  ,  extending  from  Oakland  to 
Alameda,  Piedmont,  Berkeley,  Fruitvale,  East  Oakland,  San  Leandro 
and  Haywards. 

OFFICERS— President,  E.  A.  Heron;  1st  Vice  Pres..  Henrv  Wadsworth; 
2d  V.  P.  and  oen.  Hst  ,  W.  F.  Keliy;  Treas  .  F.  C.  Haveus;  8eo  , 
Samuel  J.  Taylor;  Ass't.  See..  F  W.  Frost;  Ass't  Gen.  Mgr.,  J.  Q. 
Brown.— V.  80,  p.  1479;  V.  8i,  p.  «6«. 

OIL  CITY,  PA. 

VENANGO  POWER  &  TRACTION-  CO- 

ORQANIZATION.-  Incorporated  in  New  Jersey  aud  is  a  consolidation 
of  all  rue  eli-ctnc  railways  in  Venango  County,  Pa.  viz..  the  Citizens' 
Traction  '  o.,  Oil  City  Street  Ky.  Co..  Oil  City  Rouseviile  .»  Franklin 
Ry.,  Citizens' Light  &  Power ''o.,  Franklin  Electric  Ry.  and  Station 
Ry.  •'  o.     Furnishes  lights  to  the  towns  along  Its  line. 

Stock  &  Bonds—  Date     Interest     Outs'tind'a.        Maturity- 

Stock,  $1,000,000  ($100) $1,000,000    

1st  mortnaue,  $1  000,000,  >  1901    5  g.  J.-J.       1,000,000    July  1.  1931 

gold  ($1,0()0)     ..  c'  S     Int.  at  colonial  Trust    o..  N.  Y.,  Trustee. 

Bonds.—  All  bonds  and  stock  of  constituent  companies  are  pledged. 
Bonds  are  subject  to  call  on  any  interest  date  prioi  to  1911  on  30  days 
notice  at  115  and  int.  and  thereafter  at  105  and  int.    V.  "4.  p.  1253 

Earnings— For  vear  ending  June  30,  1904,  were:  Gross,  $236,839, 
again-t  $223,945  in  1903. 

ROAD— Operates  32  miles  of  track  in  and  between  Oil  City.  Frankliu, 
Rouseviile,  Reno.  Sage  Run  and  Silverly  Boro  65-lb  and  70-lb  J  and 
girder  ra  1.  Owns  Monarch  Park.  Has  54  passenger.  9  cmstruct'n  cars. 

OFFICERS— Fresident  and  Manager.  Daniel  J.  Geary;  Vice  President, 
Wm,  Hasson;  Secretary  and  Treasurer,  Wm.  B.  Filsbn.— V.  76,  p.  267. 

okla.homa"city,  okla. 

OKLAHOMA  CITY   RY.    CO -A.  trolley  road. 

Organiz»T  on — Incorporated  in  Oklnhou  aon  tune  14, 1904.  and  was 
sue  ensor  on  July  1 ,  1904,  to  the  Met'opolitan  Ry.  Co.  City  franchise 
perpetual,  ana  exclusive  on  streets  occupied. 

STOCK  &  Bonds—  Dale.       Interest.      Outstanding.      Maturity 

Stock   $l.i  00  000,  $100.         ..  $1,000000'  

let  M  ,  $1,000,000,  g  ,  >    1904         5g    J  J  550  000    July  1,  1934 

($1,000)  o'  S  Int.  at  Iron  City  Tr.  Co.,  Plt'suurgh,  Trustee. 

B»n  «.—  $450,000  are  reserved  for  future  extensions  and  improve- 
ments at  90  per  cent  of  valu«,  and  issuable  O' ly  when  net  earnings 
are  double  interest  charges,  incliding  interest,  on  bonds  to  be  1  sued. 
Are -ubject  to  call  in  any  amount  at  110  and  Interest  ou  and  afti-r 
July  1,1914.    See  V  7y,  p.  213 

Earnings  For  y«ar  e  di  g  Deo.  31  1905,  gross.  $125,768;  net, 
$55. 950;  fixed  charges,  $22,109;  surplus.  $33,841. 

Road— Operates  25  miles  of  track  in  Oklahoma  City  and  suburbs 
and  35  passenger  cars. 

Office  RS-  ^res  ,  A.  H.  Classen;  Vice  Pres.,  J.  W.  Shartel:  Treas  . 
G.  H.  Brauer;  Sec.  and  Aud.,  H.  M.  Brauer;  Supt.,  C.  W.  Ford.— V.  79, 
p.  213. 

OLEAN,  N.  Y. 

THE    OLEAN    STREET    R  Y -A  trolley  road. 

In.luue,  190*  it  was  propo-ed  to  consolidate  this  company  with 
the  O  enn  Rock  ity  and  Bradford  Ry.  and  the  Bradford  Electric  St. 
Ry.,  but  consolidation  not  yet  effected. 

Organization— Chartered  March  1,  1880.  Iu  January,  1899,  the 
present  management  took  charge  Leases  the  Sbmg  ehouse  RR.  at  a 
reiital  of  *3  oOO  p~r  annum      Fran<  hises  are  perpetual. 

Stock  \  Bonds  -  Date.       Interest.    OuMartd'g,        Maturity. 

Stock.  *3o0.ooo  ($100) ..      $300,000 

Shu  RiehoiiM- RR  lstM  ,)   1903         5  sr  FA         59  <  OO        Feb   1,1933 

gold  $l,o00>  cs  Interest  at  Fir-t  National  Bank,  Oiean. 

1st  mortgage,,   $225,000  J  1899        5  g.  M-N        204,000      Nov.  1.1929 

($1,000),  gold.   .0*  I  Interest  at  Fidelity  Trust  Co. .Buffalo/Trust 

2d     mortgage,    $60,000,  <  189  »        5  g.  M  N  53,  ^00     Nov.  I,  1914 

($l,()i»0i,  gold.     o*  t  Interest  at Firtelits  Trust  Co.,  Buffalo/Trust 

1st  exien.   M.,  $130,000)  1901         f«  g.  F-  A'      124,000      Aug    1,  1931 

($1,00   )  gold       c*  Mnt'st  at  Fidelity  Trust  Co  ,  Buffalo,  trustee 

Canimt  he  called.  >  sinking  fund  of  $2,0o0  commences  in  1905. 

2d  extern*!  >n  mortgage,  S  1901        5  e  P  A   f         25  OOo     Aug.  15,  1931 

$25,000  ($1 ,000)  g     (••  >  [nt'st  at  Fidelity  Trust  Co  ,  Buffalo,  trustee. 

Bonds  can  be  called  at  any  in  erest  date  on  30  days'  notice 

Salamanca,  ext.  mtge.  1      ig  ».«    J   j  None.      Jan    1,1935 

.$  50,000  8   $1.   "O.  v  Iii.  at  Empire  Trust  Co.,  N    V  ,  Trustee. 

Bonds—  sinking  fund  on  1st  mortgage  of  1899  became  operative  in 
Nov.,  1901,  $4  000  being  paid  annualL;  $21. 000  bad  been  paid  to  Feb 
1,1906.  Bond*  cannot  be  called,  A  sinking  mm,  q  'he  1st  intge. 
extension  iioud"  became  n  >erative  \ug  l.  1903;  $6,001  na8  been  paid 
Into  the  fun  1  Aug.  1,1905.$  J>00  per  annum  is  pavablc  as  a  *inkiug 
fund  on  the  gnlnglebousi  RR  bond*.  $1,000  ot  these  bonds  were 
retired  Deo.  1  190  .  on  the  Salamanca  extenstor  tntge.  $\00<>  )>">r 
annum  is  payable  to  a  sinking  lund,  beglnuiijg  in  1910.  These  bonds 
are  subject  to  call  ifter  10  years  at  l  no  and  lnt     See  V.  hi,  p.  727. 

Rt  POil— For  }oars  ending  June  30: 

""'•*■  Net.  Ohnraes.      8h*vIu* 

1906 $128,404        $K4,Hr-7        $.'t2.lHl         $32  "76 

190> 11H.:<06         54,405  31,01  1  23  391 

RoAD-Owns  and   operates  <i  miles  of  track,  from  oiean  to  Port 
ville,  Allegany,  Bolivar   and    Shlngleliouae,    Pa.     21    pass-riger  and    4 
other  cars.     Au  ~x  ten-Inn  to  rialaraanca,  15»«  mlies,  i«  under  oonstruo- 
tlon.  to  be  coo  pi  ted  In  fall  of  1906. 

OFFICERS— Fres'i  &  Gen.  Mgr  ,  Wilson  R.  Page.  Clean;  Vice  Prest, 
W.  K  Wheeler,  I'orlville;  wee  ,  frcas  &  Hunt.,  Irving  W.  Miller,  Olean. 
—V.  73,  p  49V  V.  -1,  p    265,  72". 

OLEAN  ROCK  CITY  &  BRADFORD  RY 
In  June.  hOH.  It  was  proposed  to  consolidate  t  hi .  company  with 
th.Ol  an  Street  Ky.  and  th-  Bradford  Eleo.  St.  Ky.  The  $2  0,  <0 
mortgage  is  in  process  of  foreclosure.  In  July.  hum.  the  Ko  bClty 
KK.  wa<  organized  with  $1 ,100.000  stock  to  sucoeo  1  the  old  company 
af  tor  foreclosu  e.  V  K3.  p.  214 
Organization.— Incorporated  in  New  York  on  June  22, 1897. 


Date.     Interest. 


QJ 


Outstanding. 
$5,000,000' 

4,000,000 


Maturity. 


Oct.,*06, 1H% 

May  1,  1914 

Interest  at  Farmers'  Loan  <&  TrustCo.,  N.  Y. 


STOCK  &  BONDS—  Date.    Interest.      Outstand'u.  Maturity. 

stock,  $21  O.OOo  ($100) $210,000         19'203,4% 

1st  mortgage,  $200,000,  >   1900    5g.tfN/j       20>,000        May  15, 1920 

gold.     s  Interest  at  Atner.  Loan  &  Trust,  Boston 

Note*  payable  June  30.  19o5      $3-«,838 

Dividends.  -In  1902  03.  4  per  cent.    None    in<e. 

Road -operates  \hhh  miles  of  track,  con>  ectlng  points  named  in 
the  title;  40  to  55  lb.  T  rails.    Operates  11  cars. 

OFFICERS  Pres.,  H.  L.  Pierc-,  Lakeland,  Fla.;  8ec  ana  Treas..  C.  E. 
Hudson.  Bradfoid;  8upt ,  .1.  W  Barnes.  Office  at  Bradford,  Pa.  V. 
83,  p.  213. 

OMAHA,   NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY. 
-A  tiohey  road. 

Organization.— Incorporated  in  Nebraska.  Owns  lines  formerly  op- 
erate' by  Omaha  Street  Ry.  Co  :  leases  the  On  aha  <te  Council  Bluffs 
Ry  &  Bridtre  Co.  in  <  ouncil  Bluffs,  Iowa,  until  19*7  together  witi  Its 
bridge  over  Missouri  River,  rental  being  ior  1904-i>5,  $45,000; 
1905-oe,  $45,001 ;  190«07  and  thereafter  $6o,000  per  annum,  i* 
addition  to  all  tlxed  charges. 

Stock  &  Bonds— 
Cora.  $10,'  00,000,  $100. 
Pf.5%  cum.. from  Jan.l, ) 

'04  $5,000,0  'O.  $100.  < 
Om.  St.  Ry   1st  consol.  )  1889    5g.  M.-N.        2,500,000 

M.,  $2,500,000,  gold.    \ 

°cnon&MB$10t006V010^  ,902       5sjJJ  4,850,000     Jan  1,  1928 

g  ($1,000)  no  sf       0*  )  Ini"  at  >Iorton  Tru9t  0o-  s-  Y->  Trustee. 

Stock  &  Bonds  — $5,ooo,ooo  oommon  and  $l,000,0"0  preferred 
stook  are  set  asid»-  for  additions  and  improvements.  Of  the  new 
$10,000,000  mortgage.  *2,500,0O0is  reserved  to  retire  a  ;ike  amount 
of  O  naha  Street  Rv.  bonds.  Remainder  rese  ved  for  extensions  and 
improvemts  at  85<^  of  cost.  The  $10,000,000  consol.  bonds  are  further 
secured  bv  deoosit  of  $900.0  0  -»f  the  Omaha  &  Council  Bluffs  Ry.  A 
Bridge  <  o  *  rst  consol.  5s     V.  79.  p.  20*6 

Dividends  —  ihe  first  dividend  on  pref.  stock— l^p  c— was  paid 
A|i'.  1,  1904,  aiid  same  amount  quarterly  to  and  including  Oot„ 
1906 

f-  arninqs— For  clendar  year  1905:  Gross.  $1,709,641:  net,  $150,- 
055:  taxes  and  rentals.  $192,139,  other  income,  $4,032;  interest, 
$365,515:  surplus.  $396,433. 

Road. — Owns  94-n8  miles  of  track  being  all  the  street  railways  In 
Omaha  and  South  Omaha,  Florence,  Bens  m  and  Dundee,  Neh.  Also 
by  lease  or  stock  control  receives  the  earnings  of  all  street  railways 
in  Council  Bluffs,  la.  (31-97  miles),  inoluding  the  Omaha  <fe  Council 
Bluffs  bridge,  making  total  operate  1  or  controlled  12695  miles 

Officers— Pres..  Uuy  C.  Barton;  1st  Vice-Pres  ,  ti.  W.  Wattles;  2d 
Vice  Pres.,  M.  8.  Hopkins;  -iec,  R.  A.  Leussler;  freas.  and  (-Jen.  Man., 
W.A  smith;  Supt.  and  Puroh.  Agent.  F  A.  Tucker.— V.  80,  p.  1175. 

(1)     OMAHA  &  COUNC'L   BLUFFS  RAILWAY   &    BRIDOE- 

Organizahon  -In  orporated  in  Iowa  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  Forteim*-  of  lease  spe  state- 
ment of  the  latter  above,  owns  entire  capital  stock  of  the  >ra  Council 
Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhaitan  B«aci  Ry. 
The  $60*  ,000  morrgage  of  the  former  company  made  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  E.  Johnson,  as  trustees,  is  a,U  hell  by  the 
Ry.  &  Bridge  Co.  Lake  Manawa  &  Manhattan  Beauh  has  no  funded  debt. 


Date.       Interest. 


M-A 


Outstanding. 
$1,500,000 

1,500,000 


Maturity. 


1888. 


In  1906,  3% 
Jan.  1, 1908 


6  g  J-J  400,000 

•  Subject  to  call  at  110  in  1899. 
1  Int.  at  Mercantile  Trust  Co. (trustee),  N.  Y.  City. 
1902  5  J-J  See  text       Jan.  1,  1928 

Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 


July  1, 1909 


Stock  &  Bonds— 
Common.  $l.5oo,o00 
Pf.  ,4%  cum.  from  Feb 

1,  '07,  $l,o0  ,0o0  .. 
1st  mort.  (see  below) 

gold,$l  ,000. sinking 

Fund,  $500.000... c1 
lstco   sol.M.  $2,000,- > 

000  ($1,000)        .c'  S 

Bonds  guaranteed — 
Council  Bluffs  St.  Ry. )     1889.        5  g  J-J  250,000 

1st  M.  $250,000 gold  f  Subject  to  call  at  106  in  1899. 

$1,000  guar.  p.  &  i.  (Interest  at  Mercantile  Trust  Co.,  trustee,  New 

(end. (sinking fund c*  J     York  City. 

Stork*  and  Bonds— Of  the  new  1st  consolmort.for  $2,000,000,  $900,00» 
are  deposited  as  part  security  for  the  bonds  of  the  Omaha  &  Council 
B'Ufls  St.  Ry.,  $650,ooo  are  reserved  lor  prior  liens  and  $4*mM>0D  for 
Improvements,  of  which  latter  none  had  been  issued  up  to  Oot.  1906. 
Ti  e  $lou.00O  first  t  s  unissued  are  deposited  as  security  for  the  O.  A 
C.  B.  Ry.  &  Bridge  consol.  s,  as  also  are  1*600,000  bonds  of  the  Omaha 
Council  Bluffs  &  Suburban  Ry  The  sinking  fund  on  the  first  6s  was 
$20,000  yearly  till  Jan.  1, 1899.  and  thereafter  $30,000. 

ROAD— Operates  3 1  97  miles  of  track,  including  the  traC-age  of  the 
Omaha  Council  Bluffs  &  Suburban  Railway  and  the  Lake  Man.wa  A 
Manhattan  Beach  Ry  ,  comprising  the  entire  stre  t  railways  of  Coun- 
cil Bluffs.  Also  owns  bridge  between  Omaha  and  rouucil  Bluffs  over 
the  Missouri  Ri   er. 

Officers— President,  J.  H.  Millard;  Vice-President,  Geo.  F.  Wright; 
Sec,  C.  T.  Stewart  ;  Treas.,  E  E.  Hart.- V.  77,  p  37. 

oneonTaTn\  y. 

ONEONTACOOPERSTOWN&  RICHFIELD 

SPRINGS   RY  -A  trolley  road. 

Road  was  isold  under  oreolosure  on  March  13,  1906.  and  bid  in  by 
bondholders.  V  82  p.  629.  Iu  May.  1906.  the  OneontaA  Mohawk 
Vaiby  RR.  was  inoorpora  ed  wiih  $1,81)0,000  sto  k  as  sncoei-sor. 
V.  82.  p.  llrS7. 

Road  —operates  68  miles  of  track  between  Oneonta,  Cooperstown, 
Richfield  strings  and  Mohawk,  at  which  latter  point  11  connects  witk 
the  UtloadE  Mohawk  Val     Ry.  ror    Utica.     Rails,  60  to  90  Ins  ;  3  >  cars. 

OFFICERS- President,  Edward  1  Whiie;  Secretary,  ch  is  V.  U.  Peek, 
Treasurer,  Herbert  T  Jennine*  206  Broadway,  New  York.— V.  78,  p. 
1168;  V.  80.  p.  1972;  V.  82.  p.  629,  1157. 

OSHKOSH,    WIS. 

WINNEBAGO    TRACTION    CO. -A  trolley  road. 

Organization,  Etc.  This  is  a  reorganization  In  1900  of  the  Cltl 
Bens'  Traction  Co.  Incorporated  under  the  laws  of  Wisconsin. 
Population  served  (estimated)  1905,  50.000.     Franchises  run  to  1932. 

STOCK.  &  Bonds—  Dale.    Interest.  Outstand'g.     Maturity. 

Stock,  $650,000      $650,000      

1st    mortgage,    $900,000,  \      1900     5  g.  A-O     615,000      Apr   1,1930 

gold.  $1.000 o*  f-TV-..st  Co.  of  America.  N    Y.  trustee. 

Bonds  -$255,000  are  reset  ved  for  future  purposes.  Bonds  are  re- 
deemable at  no  and  h corned  interest,  upon  six  weeks  notice. 

t-  ANNiNns— For  calendar  yea'  1 905.  gross,  $126.7  16 

Road  -Owns  <S  mile*  of  road.  I  •  miles  In  Oshkosh,  15  miles  of  lnter- 
urban  road  running  10  Necnali  and  Menasha.  and  M  miles  to  Omro 

QPFiC>Hs.  Pres.,  B.  II  ll.ickett.  Sec,  A.  H.  Ostrorn  ew  York; 
Treas.,  H  M.  Rothermel;  Vice-Pies,  and  Gen.  Man.,  E.  B.  Kirk— V.  74, 
p   885,  V.  79,  p.  24  ,H. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACT  I  ON. -A  trolley  road. 
Organization— This  company,  mentor  ou  Feb.  17,   1902,  absorbed 
the  OHsining  Electric  Ry.,  which  was  chartered  June  7,  1893. 


UCT.,  1900.] 


STREET  RAILWAYS. 


75 


STOCK  and  BONDS-        Dale.        Interest.      Outstnnd'g.     Maturity. 

Stock,  $1  500,000  <*100)„         -.  ..  $300000  

lstmort.,  $l.50o,O00,  g  >    1902       5e.  A-O        See  text      ».pr.  1,1932 
$1.000) e<fcr  S  New  York  Trust  Co..  N    Y.  Trustee. 

Bonds  Of  the  1st  mortgage  bonds,  -206,000  are  In  hands  of  public, 
«S94,<>00  are  h.  Id  by  the  Construction  Co.  and  $900,000  are  reserved 
sor  extensions. 

Road  -Owns  about  3  milBs  of  road  and  power  house  in  Osslnlng. 
50  miles  in  all  propose '  to  various  places  in  the  county.  Extension  to 
Pleasantville  ro  be  imilt  e*rly  in  190-;.  and  p  esent.  road  rebnl  r, 

Officers— Pre  ideut,  A  R.  Law,  Philadelphia;  vice  Pres  .  Thos.  R. 
Heller;  Sec'y  and  Treas.,  O.  E.  Lent,  New  York.    V.  76,  p.  867. 

HUDSON   RIVER  &  EASTERN  TRACTIOI* 
CO- 

Organ  Za-ion  Incorporated  in  New  York  on  Feb.  15,  V  0*,  with 
$400, OoO  capo  *i  sioch,  ail  common.  Is  controlled  bv  F.  A.  Strut' on 
Of  Mt.  Veinon  (Preu'dt-nt  of  tl>e  Northern  Westchester  Lighting  Co.) 
and  associates.  Proposes  10  build  a  line  from  t lie  V  Y.  Central  station 
In  osi-ining.  through  o*stuing  and  Briaicliffe  Manorto  Pleasantville 
and  Sherman  Paik,  9  miles. 


OSWEGO,  N.  Y. 

OSWEOO   TRACTION.-Trolley. 

OrQaN'ZAT'On  It'  corpora  ted  at  Albany  June  1,  1899,  as  successor 
to  the  oswetro  Street  Railway  and  the  Lake  Ontario  &  Riverside,  sold 
at  foreclosure  A(*il  10,  1899,  according  to  plan  in  V.  65,  p.  278. 
Charter  perpetual. 

Stock  and  Ronds—  Date.  Interest.    Ontstand'g.    Maturity. 

8tock.com    $200  000  ($100)..     $200,000        

Pref, $100,000,  no.  ,.eu  .'$100)  5  100,000 

1st  mortgas;e,$  1 00,000,  gold,  >     1899    5g.  JO        97,000  June  1,  1929 

$1,000        s  Trustee,  Knickerbocker  Tr.  Co.,  N.  Y. 

Sdmta-e    <R200  000  O  500)       i     1809      3  M  *         191 ,000   June  1,  1929 
za  mtge.,  $^00,000  (»&oo)  ..  j  Knickerbocker  Trust  Co  ,  trustee 

Roao— °pera'e8  11  >«  miles  of  track.  Rails,  45  to  109  lb.  standard 
gauge     Op  ra'es  2h  cars. 

Earn  NOS-Yoar  ndng  June  30,  1906,  gross,  +54,*01;  net,  +20,154; 
charges,  $13,  t  -7;  surplus,  $  .  667. 

Officers  Pres..  S.  M.  Coon;  Vice  Pres.,  Charles  A.  Tanner;  Treas. 
James  P.  Doyle;  Bee  ,  Dan'1  A.  Williams -all  of  Oswego.— V.75,  p.1356; 
V.  83,  p.  96. 

OTTAWA,  CANADA. 

OTTAWA  ELECTRIC  RY-- A  trolley  road. 
»TOCK  &  BoNij^                Dae.     intertsl.     Outstanding.       Maturity. 
Stock,  $1, 00" ,0o0  ($100)  $"95,700         1905.  100/0 

1st  mortraa-e   $500  000  (1P97       4KJ"J  500,000        Juh  5,  19>2 

^h    1*1  ^fnn>       *     ^ interest   at   Company's   office.     Trustee  is 
goia   (»i,w»i  c   (     Toronto  General  Trusts  Corporation 

Bowls-  Are  not  subject  to  call;  10  p.  c.  of  the  issue  must  be  retired 

In  each  of  the  10  yea's  preceding  maturity. 
Dvidrnits—  hrom  1893  to  date,  8  per  cent  per  annum     In  1905,2 

per  cent  extra 

Earnings-  For  years  ending  Dec.  31  : 

Year.         O  oss               V't.            Contingent  Aect.  Dividends.  Surplus. 

1905.... $44"  634    $143,^76              $23  000  $99,320  $21,556 

1901....   3K4  939       10^,0-8                26,000  79,456  3,642 

Ro^D  -Operates  42  miles  of  track  in  city  and  to  Hull,  Rockliffe  and 
Britamila-on-Mie  Bay.  Has  a  park  of  60  acr-s  at  latter  placo.  Stand 
ard  gauge.    Rails,  56,  72  and  80  lb.  T  and  girder. 

Officers—  Hive  .  T.  Ahearu:  vi  e  Pres.,  peter  Whelen;  Sec'y  and 
Treas.  J  as  D.  Fraser;  Supr.,  J.  E  Hutcheson. 


OTTAWA,  ILL,. 

ILLINOIS   VALLEY    RAILWAY  CO.- Trolley. 

Organization— Was  former  y  known  a.-  the  Illinois  Valley  Traction 
Company,  but  was  ucceeded  bv  the  Illinois  Valley  Railway  Company, 
a  new  corporation,  in  1904.  The  latter  is  organized  under  the 
steam  railroad  law,  and  has  power  of  condemning  property  for  ri=rht 
of  way.  On  May  1,  1903,  the  Illinois  Valley  Traction  had  acquired  the 
Ottawa  Marseilles  &  Morris  River  Ry. 

STOCK  &  Bonds—  Date.  Interest.  Ontstand'g.  Maturity. 
Stock.  $100,000   ($100) $100,000      

1st  mort., $2  000,000,    gold  J    1905     5g.M-3   1/00000    Sept.  1,  1935 

($50  i  and  $1.000) o  I  Int.  at  Portland  tMe.)  Trust  Co.,  trustee. 

B>nds — Honda  have  a  silking  f  .'id  of  ^  p.  o.  per  annum  of  amount 
outstanding.  \re  subject  to  call  fors  f.  after  March  L,  1903,  at  105; 
foroth  r  purp  shs  arter  March  1,  1910. 

Earnings    For  cal   year  1905,  gross,  $167.0' 5;  in  190 1.  *14o,448. 

Road  In  operation  La  Salle  to  Ladd,  1  i  9  m.  In  La  Halle  City,  3*8 
m.;  Marseil  es  to  Utlca,  16-72  in.;  connecting  link  between  IJtioa  and 
La  Salle,  4  2»  m..  Is  completed:  also  line  fr  >m  Marseilles  to  Seneca, 
51*  miles:  tot<l  a  out  38  miles.  Oper  t-sll  mtT  irban  cars.  A'  ex- 
tension from  Spring  Valley,  via  D«  Hue  and  Bureau,  tu  Princeton, 
18*3  miles,  is  expected  to  be  com  pi  •- ted  during  19o6 

Officers  -  -President.  W.  B.  McKiniey,  uhampaign,  111.:  Vice  Pres., 
Geo.  F  D  ncan.  Portland,  Me.;  Sec'y.  &  Treas.,  Edward  Woodman, 
Portland,  Me.— V.  76,  p.  1192. 


NORTHERN  ILLINOIS  LIGHT  &  TRAC- 
TION CO.- A  trolley  road. 

Organiza' ion  -  Incorporated  in  Illinois  and  is  successor  in  July 
1903,  to  the  Oitawa  Railway.  Light  &  Power  Co  ,  f-old  under  foreclos- 
ure. Franchise  perpetual  for  lighting  and  until  Mar  ,  J  924,  for  i  ail  way. 
Has  coi  tract  tor  city  lighting. 

Stock  &  Bonds  -  Date.         Interest.     Outita,-"1'g      Maturity 

Stock.  $250,000  (*1 00) ...        $250,000        

1st  moiLa*e,  $1,20  ,000,  )  1903        5  g.  J-J  250.O00    Jnlv  1,  1923 

gold  1*500  &  $1  000)  c-  $  Int.  at  Am.  Loan  &  Tr.   Co.,  Boston,  Trus. 

Bo   d*.    No  sinking  fund  and  hoi  ds  cannot  be  called. 

Earnings  -  For  1  .*  months  ending  March  31  190^.  gross,  $62,749; 
net,  *  9.950      la  1904  05,  gross,  $60,135:  net,  $l!).<  22. 

Road  AND  Plant— Operates  about  8  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  F.ilis  Park,  a 
pleasure  resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa 
to  Chautauqua  Park  Equipment,  11  motor  and  7  trail  cars.  Has  both 
steam  aort  water  power  plants  for  generating  power,  which  can  be 
operated  independents  if  necessary.  Is  supplying  1^1  enclosed  arc 
Ugh  r  under  ci'y  oontract  and  120  for  eominerola  lighting.  Also  14,374 
Incandescent  lignts.  2)9  h.  p  in  motors,  and  one  200-k.  w.  and  one 
800-k   w.  alternator  for  street  lighting. 

Officers  —President,  E.  W.  Rollins.  Boston;  Vioe-Pres.,  G.  H.  Tay- 
lor: Secretary  and  I  reas.,  J.  S.  Pishon;  General  Man..  Louis  W  Hess, 
Ottawa,  111— V.  76,  p.  436. 1144, 1192;  V.  77,  p.  251;   V.  82,  p.  1041. 

OTTUMWA,    IOWA. 

OTTTJMWA  RAILWAY  &   LIGHT  CO.    Trolley. 

Organization— Incorporated  in  Delawarein  I'ec  .  1 905.  as  successor 
to  the  Ottumwa  1'ractlou  &  Light  Co  The  letter's  franchises  for  street 
railway,  electric  lighting  and  steam  heating  plants  were  extended 
~bj  munloipal  eleotion  on  July  8, 1901,  for  a  period  of  25  years. 


Stock  &  Bonds— 
'Vim.,   $1,000,000  (*100> 
Pref  ,  $500,000  ($'0o>     . 
1st  and  ref  mtg    $1,500    ] 

i  00,  gold  ($1,000)        o*  ' 
Ott.T?  &Lt  '  st  mort.  $500,- 


Date.      Interest.     Outstandi   o.    Maturity. 

$1,000000        

....  500  000 

1906      5gJ-J  660    00   Jan  1.1924 

Int.  at  Central  Trust  Co-.Chicago.  I  rustee. 
/    1901     5  g    A-O  40,000     Oct.  1.  1921 

000  ($1,000)  gold,  s.  f  c*  \  Int  at  U.  S  Mort.&Tr  <  o  N  Y  .  Trust-e. 
Hands—  Of  the  authorized  issue  of  $1,500,000,  $340,000  are  reserved 
to  retire  prior  liens  and  *500,000  are  reserved  'or  extensions  and  better- 
ments. The  new  bonds  are  subject  to  call  after  Jan.  I,  1W9.  at  103 
and  interest  A  nuking  fund  of  1  p.  c  per  annum  of  bonds  out  com- 
mences July  1,  19<>9  The  Ottumwa  1  taction  t\  Light  Co.  bonds  can 
be  called  after  Oct.  1 ,  191 1 ,  at  1 05  and  interest  andeach  year  thereafter 
at  ^  p.  o.  less  Bonds  numbered  1  to  20  may  e  redeemed  at  105  and 
Int.  after  Oct.  1,  1907  V.  74,  p.  95.  Sinking  fund  on  thece  bonds  of 
$f>,000  bonds  annually  is  operative  from  1907  to  1909  and  $8,000 
bonds  annually  from  1P10  to  1920  Proportionate  -hiking  fund  is 
provided  for  the  $160,000  res-rved  bonds  a«  they  are  ipsued. 

Ea  ninGS  For  year  ending  Feb  2«,  1906,  gross,  $177.0:5;  net, 
$72,930;  interest  $13,000:  surplus.  $2  \9-i0 

Road— Operates  11 'a  miles  of  trolley  road  in  olty  of  Ottumwa,  Towa. 
Weight  of  rails,  60-lb.  T.  Standard  gauge  Also  does  municipal,  com- 
mercial and  res  ence  electric- lighting  (including  125  miles  of  pole 
line, carrying  <  0<>  miles  of  wire);  supplies  electric  power  for  stationary 
mm.  rs,  etc.,  and  operates  a  system  of  steam  heating,  with  3->a  miles 
of  ma  i  s. 

officers—  Pres  ,  Arthur  S.  H  ley;  Seo'y,  J.  J.  O'Brien.— V.  78,  p. 
584;  V  82,  p.  49,  1213. 1269. 

OWENSBORO,    KY. 

OWENSBORO  CITY    RAILROAD-A  trolley  road. 

Control  of  this  road  ohangiu  hand*  in  July    >  H04      V.  79,  p  2"0. 

Organization — Chartered  in  1*86.  Franchise  runs  till  1936  and 
<ives  exclusive  rights  to  operate  street  railway  in  said  city. 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Ontstand'g     Maturity. 

Mtock, $50,000  (par  $50) $50,000  f.  p 

New  mtge,  $200,000,  g.,  <       .      1902    5g.J-J    200,000      Jan.  1, 1932 

($1,000)    ..  c  &  r  I  Interest  at  Louisville  Tr.  Co..  trustee. 

Bonds — Bonds  a-enot  subiect  to  call. 

Road— Owns  13%  miles  of  trolley  t- ack  in  Owensboro  and  suburbs 
56-lb.  rail;  15  motor  oars,  douule  G.  E.  *00;  5  trailer*,  19  1 0-ton  coal 
oars.  Has  erected  a  new  power  house  with  a  200  k.  w.  generator  and 
aaOOh.p  water  tube  boiler. 

Officers— Pres.,  JohnG.  Delk.-r:  Sec,  J.  H.  Parish;  Treas.,  W.  A, 
Adams;  supt.,  C.  8  Ray.    V.  i   .  p  2"?0 

OWO^SO,   MICH. 

OWOSSO  &  CORUNNA  electric  co- 

Osqanizaiion  A  consolidation  on  March  14.  1 8!*9,  f'heOwosso& 
Corttnna  Tract.  Co    and  the  Caledonia   Electric  Light  &  Power  Co. 

Stock  &  Ronds—  Date.      Interest.     Outstaiul'g.      Maturity. 

Stock,  $150,000  <$100) $150,000        

1st  mort.,  $120,000,  gold ) 5  g.  J-J        120.000  1924 

($1,000> c  s  Fidelity  "» rust.  Co  ,  Philadelphia,  trustee 

Roao  Operates  a  5-n  lie  road  bet  ween  owossoand  Corunna:  ulsodoes 
electric  lighting  business  -nd  has  contract  with  the  city  of  Owosso  for 
lighting  until  August,  1909 

Officer  —Pres.  <t  H.  Stephenson.  Phila ;  Sec  &  Treas.,  J.  Traoey 
Eustis,  Boston;  Manager,  Lawrence  Manning,  Owosso. 

PADUCAH,    KY. 

PADUCAH  TRACTION  &  LIGHT  CO 

Organization— Incorporated  in  Maine  on  Nov  17,  i«u5,  and  owns 
all  the  securities  of  the  Paduoah  Traction  Co.  an.,  the  Paduoah  Light 
<!(r  Power  Co. 

Besides  street  railway  business,  does  the  entire  commercial  e  ectrio 
lighting,  gas  and  steam  heating  business  of  the  ci'y.  Street  railway 
and  electric  ltghtlng  franchises  expire  in  1924.  steam  heating  fran 
chise  in  1x22  and  gas  franchise  is  perpetual     Popnlati  n,  ^ 7,000. 

Stock  &  Bonds-  Date,    interest. 

Common,  *1, 000.000.  $100. 
Pr<  t  5>o,  $1,000,000.  $100 
Coll.  tr    mtg.,  $2,000,000,5-   19°5    5gMN 

gold  

5 


Maturity. 


I 


P«d.  St  Ry.  mort.,  s.  f. 


Outstanding. 

$1,000,000 

600000      

£75.000     Nov.  1,1935 

nt  at  State  Ht. Trust    o  .  Boston.T'iistee 
1M90     eg.  J-J        100  000    Juiy  1,1920 


•  <Col  Finance  &  Trust (o..  l  uisv..  trustee. 

Pad.  St.  Rv.  mortgage 1X93     6  100  OOo  1923 

Peop.  L't  &   Power  mort  ...    1«98      6  100,0o0  1918 

Pad  no  ah  City  Rv.   M..  *!.■>    19o2     5  g.  J-J         3.5"  0    May  21,  '32 

000.000,  g..  (  +  B0')-$1.000ic*  <  Int.  at  V.  V.  Trust  Co..  N.  V.,  trustee. 

Sf'ck  -nd  Bonds  Of  the  $2,000,000  new  bonds,  $625  000  are  re- 
served to  re  lie  prior  liens  and  $-00. 000  for  future  improvements. 
Bunjeot  to  call  a«  a  whole  at  105  and  interest,  A  >inki  u  fund,  it 
ea- ned,  of  1  p  .  per  anuun  of  outstanding  bonds  commences  No*.  1, 
li'0-<,  and  becomes  ob  igatory  Nov  1,  19  1  Preferred  stock  is  re- 
deemable at  110;  Is  nou  cumulative  until  Dec.  1,  1907;  th.  rtafterls 
cumulative. 

t-.AR-iNQS    For  cal.  year  1905  (est.),  ktoss,  $225  000.  net,  $78,750. 

Road— Operates  1  2-8  miles  of  tra  k;     5  to  60  lb  rail;  34  cars 

Officers-  Pr«s.,  Jos.  L.  Friedman,  Paducah;  Gen  Mgi s  ,  stone  & 
Webster,  Boston  —V.  81,  p.  1175.  lfiio. 

parkersbukg7w.  va. 

parkersburg  MARIETTA  &  INTERUR- 

BANRY.     A  tndley  road. 

Organization.—  Consolidation  of  the  Parkersburg*  Interurban  Ry., 
the  Parkersburg  (^as.  Bleo.  Lt.  <Sfc  St.  Ry.  Co.  a  d  tin  Marietta  Elec  Co. 

Stock  &  B  'NDS         D'le          Interest.         Out-t    nd'11  Maturity. 

Stock,  *440.()00        .                       ...  $440,000 

1st  mortiraye,  gold..      1R98        5  1500  0  1938 

Con*ol.   mtge  1902        4;o,000  1942 

h  ahninos  -  F.-r  ^earendlng  April  30,  190\  gross.  $  01.498. 

Road.  Operates  4  1  miles  of  track,  including  an  extension  of  12 
miles  to  Marl-ttd  Uses  bridge  of  th<-  Ohio  River  Bridge  &  Ferry  Co. 
between  Marietta,  Ohio,  and  tt'llliamsrown.  W.  Va.  See  V.  77,  p.  1747. 

OFFICERS-- President,  C.  H.  Shalt uok.-V.  77,  p.  1747. 

PEEKSKILL,  N.  Y. 

PEEKSKILL    LIGHTING   &   RR- 

In  Ma\,  1906,  entire  capital  -lock  Wosacqnired  by  F.  A.  "tratton  of 
Mt  Vernon   and  new  official*  elected  as  below      V.     2  p   1041. 

Organization— Incorporated  as  the  PeeksU ill  Lighting  Co  on  July 
12,  1900;  subsequently  purchased  the  Peekskill  (ias  Light  Co.  and 
Peekskill Electric  Light  &  Power  Oo.  Name  changed  as  above  upon 
purcha-e  of  the  Peekskill  Traction  on  Aug.  31  U-00.  Com  prises  all 
the  gas  electric  Mifht.  power  and  street  railway  interests  ol  ivekHklll. 
Franchises  of  electric-light  plants  and  railways  are  perpetual.  Gas 
franchises  liberal  On  Feb.  9,  1904,  the  Issue  of  $150,000  6  p.  0.  pref. 
stock  was  authorized. 

Stock  &  Bonds—        Date.         Interest. 

Com..  $500.' 00  ($100) 

Pref. .$150,000  6%,.uro 6  J-D 

1st     mtge.,    $750,000  (    1900        5  g.  A-O 
$l,000>  gold.  S  F  ,.o*  S  Int.  at  N.  Y.  Trust 

Bonds  Whole  Issue  (but  no  fractional  part)  can  be  redeemed  on  any 
interest  date  at  1 10  and  interest  after  Oct.  I,  1905.  Sinking  fund  is 
provided  at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct., 


Outstajtd'g.         Maturity. 
$500.0  0  

1. ^0,000      June,  06.  3% 

575.000         Oct.  1,  1930 

Co.,    N    Y.,  Trustee 
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1903.  The  r-  maining  $175,000  can  only  be  Issued  for  extensions,  etc, 
at  75  p  o.  of  actual  cost,  an  i  only  when  net  earnings  ot  the  previous 
twelve  months  are  equal  to  at  least  twice  the  interest  on  the  outstand- 
ing bonds  and  the  proposed  issue.    See  V.  71,  p.  9 13. 

Report— VeartoJunebO:      dross.  'Net.   Int.  <£  sink  f'd.   Surplus. 

190=>-6 $134,539    $63,487        $34,960       $28,527 

1901-5 119,165       50,598  34.960  15,638 

1903-4.... 110,735      44,408  34,960  9,448 

*  After  taxes. 

Road— Owns  and  operates  1036  miles  of  track  in  Peekskill  and  to 
Lake  Mohegan  and  Verplanck's  Point,  withbranch  to  State  Camp 

OFFICERS— President,  F.  A.  Stratton,  Mt.  Vernon;  Vice-Pres  ,  Stuart 
Wildrr,  Oesining;  Sec'y,  Chas  H.  Werner,  32  Liberty  St.,  N.  Y.  City; 
Treas.,  W.  B.  Clements,  Peekskill  General  Office,  Peekskill,  N.  Y.— V. 
82,  p.  1041. 

PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO-- 

Orqanization— Incorporate  a  in  Maine  on  July  6,  1906,  and  Is  suc- 
cessor to  the  Pensacoia  Electric  Terminal  Co  Owns  the  entire  stook 
and  bonds  of  the  Ksca  ubia  Coun'y  Elec.  L't  <fe  P.  Co.  Does  the  entire 
street  railway  and  electric  lighting  of  Pensacoia 

STOC-  and  Bonds—         Date.         interest.    Outstand'g.      Maturity. 

Comiuon,  $800.00  .$100 $800,000      

Pref,    $500,000,     $100, )  o00  000 

6%  cum S duu,uuu     

1st  M.  $1,500,000,  gold  .    1906  5  g.  F-A       750.000    Aug.1,1931 

Stock—  The  preferred  stock  becomes  cumulative  on  Deo.  1,  1906,  and 
Is  redeemable  at  115. 

Bouds— $750,000  are  reserved  for  additions  snd  improvements  at  80 
p.  o.  of  cost.  A  sinking  fund  of  1*2%  per  annum  of  bonds  outstand- 
ing commences  Dec.  ',  li>07;  first  &  payments  may  be  waived,  but  be- 
comes cumulativeon  Dec.  1,  1912.  Bonds  subject  to  call  as  a  whole 
at  any  time  at  105  and  int  and  in  part  for  sinking  fund  only.  V.  83, 
p.  156. 

Road- Operates  12  miles  of  track  by  electricity  and  7  miles  by 
steam.    This  latter  is  being  converted  to  electricity. 

Officers— Managers,  Stone  &  Webster,  Boston,  Mass.— V.  82,  p. 
1213;  V.  83,  p.  156. 

PEORIA,  ILL. 

PEORIA  &  PEKIN  TERMINAL  RAIL- 
"WA Y.—  Hteam  and  electricity. 

In  Sept..  190 5,  Tucker,  Anthony  A  Co  pold  control  of  the  road  to 
Interests  friendyto  the  Chicago  A  AltOD  Ry.  V.  81,  p.  1101.  One-half 
of  the  stock  is  owned  by  the  Chicago  Rock  Island  A  Facino  Ry.  V.  83, 
p.  762. 

ORGANIZATION— Incorporated  in  Illinois  as  Peoria  A  Pekin  Traction 
Aug.  5,  1897,  to  build  and  operate  a  terminal  system  in  and  between 
Peoria  and  Pekin.  Leases  from  Chic.  R.  I.  A  Pao.  the  Peoria  Terminal 
RR.  for  50  years  from  December,  1897.  In  May,  1899,  name  changed 
to  Peoria  A  Pekin  Terminal  Railway.  Private  right  of  way  between 
Peoria  and  lekln,  8  miles.    Franchises  perpetual. 

STOCK  &  BONDS —  Date.        Interest.    Outstand'g.  Maturity 

Stock,  $700,000  (par  $100)     $600,000      

id»at    asTfin  nnr,  ™m        „*  (  I900         5g.  J-J.  697,000     See  text. 

l8«?nnSa't?  Int.  at  U.  S  Mort.  &  Trust  Co.,  N.  Y  .  also 

$1,000  eacn,  s.  1 (   atMmeSav  Bk.  A  Tr.  Co..  Peoria,  trust. 

Ref   mtjre    <R2  ODO  OOO  pold  ^   1905       5  «•  A"°  280,000     Feb.1,'35 

/ii^nn/'  iPJ'000'000'  8°"!  \  Int.  at  Amer.  Ln.  &  Tr.  Co.,  Boston,  or  at 

r*i,oooi o   ^jjinieSav  Bk.  &  Tr.  Co.,  Peoria,  Trus. 

Bonds— Of  the  $2,000,000  new  refunding  bonds,  $700,000  are  re- 
served to  retire  prior  liens.  The  new  bonds  are  subject  to  call  as  an 
entirety  at  105  and  int.  V.  80,  p.  998.  Of  th-?  first  mortgage  bonds 
$550,000  are  due  Jan.  1,  1930,  and  remainder  in  varying  amounts 
yearly  (to  be  retired  through  the  operation  of  a  sinking  fund)  from 
Jan.  1, 1907  to  1929,  inclusive.    V.  70.  p.  946. 

EARh'NQ1-.— lor  the  fiscal  vear  ending  June  30,  1905,  gross,  $262.- 
377;  net  after  taxes.  $77,574;  Interest  $33,275;  surplus,  $39,299. 

Road— Comprises  21  miles  of  line  and  29*g  miles  of  track.  Has 
rights  over  five  miles  of  local  street  railway  in  Peoria  with  privilege 
of  transferring  over  46  miles  additional.  Freight  and  through  passen- 
ger business  handled  by  steam.  Local  passenger  business  in  and 
between  Peoria,  Pekin  and  Crescent  by  electricity.  Has  union  depots 
in  both  Peoria  and  Pekin.  Passenger  equipment,  5  combination  motor 
and  5  trail  cars.  Freight  equipment,  68  oars  and  3  looomotives.  Track 
laid  with 70-lb. Trails 

OFFICERS— Pres.,  Wm.  T.  Irwin;  Vice-Pres.  and  Gen.  Mgr.,  E.  A 
Burrill,  Peoria;  Treas  ,  H.  W.  Danforth;  Sec,  Robt.  P.  Jack.— V.  81, 
p.  1101,  1724 ;  V.  83,  p.  752. 

PETALUMA,    CAL. 

PETALUMA&SANTA  ROSA  R  Y-  A.  trolley  road. 

Organization— lucorporated  in  California  on  June  20, 1903.  Stock 
Is  held  in  a  voting  trust  for  3  years.     V.  78,  p  103. 

Stock  &.  Bonds —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $1,000,000  $100 $1,000,000     

1st  mort  $1,000,000,  gold  5    ^f    5*M'8     ,.1    £32'?U,?    ^ar.l  1924 

rsRi  nnoi  «o       Int.  at  Mercantile  Trust  Co.,  San  Fran., 

^x.uuu) c   (Trustee,  or  at  U.  S.  Mort.  &  Tr.  Co  ,  N.  Y. 

2d  mort.   $250,000,  gold,  <    1905  6  160,000      

($1,000)    I  Mercantile  Trust  Co.,  San  Fran,  Trustee. 

Bond*—  The  first  mort.  bonds  have  a  sinking  fund  "  ample  to  take 
care  of  bonds."  $368, <  00  are  reserved  for  extensions  at  $17,500  per 
mile  and  75  p  o.  of  oost.    These  bonds  are  subject  to  call  at  110 

Earnings.    For  <  alendar  year  1905  gross,  $195,212;  net,  $36,356. 

Road- Operates  34  miles  of  track  from  Petaluma  through  Sebasta- 
pol  to  Santa  Rosa.  Conneots  at  Petaluma  with  steamers  for  San 
Francisco,     standard  guage.  10  lb   T  rails. 

Officers— Pi  est ,  Hm.  a  Cattell;  Vioe-Prest ,  John  A.  MoNear;  See. 
and  Treas  ,  Thus.  Archer;  Mgr.,  E.  E.  Downs.  V.  78,  p.  103;  V.  tO,  p. 
1913;  V.  81,  p.  508,  614.  

PHILADELPHIA,  PA. 

AMERICAN    RAILWAYS  CO.- 

ORGANiZATiON-Tlie  American  Hallways  Co.  was  incorporated  under 
laws  of  New  Jersey  in  r.i'Oas  a  consolidation  of  the  former  American 
Railways  Company  and  the  United  states  Electric  Ry.  A  Light  Co., 
-which  bitter  bad  only  $1,000  of  outstanding  stock.  Stock  and  coll. 
tru-t  bonds  are  listed  on  1 1. e Philadelphia  stock  Exchange,  ln  Deo., 
1905,  purchased  a  controlling  Interest  in  Hie  Scranton  Ry.  Co.,  paying 
par  (*50)  for  both  common  and  pref,  stock.  V.81,p,1847.  The  pref. 
stock  of  the  Soranton  Ry.  was  paid  for  In  the  tniHi  certificates  gi  ven 
below  i  v.  81,  p.  1*47),  which  were  listed  on  the  Phil.  Stock  Exchange 
in  June  1906.  V.  82.  p  1375.  In  1906  disposed  of  Its  holdings  In 
the  stock  of  the  Springfield  Light  A  Powi  i  Co.,  but  lor  Legal  reasons  it 
was  Impossible  to  liquidate  the  company.  The  stock  was  thereupon 
reduced  to  7  shares,  and  is  ail  owned  by  the  Amerioan  Rj  b.  Co. 

Stock  &   Bonds—  Date.  Interest.  Outstanding  Maturity 

Coni.Htk.($.V»),*2.-,,O00,000   Q.-M       $5,051,300  Sept,  1  r,,'00,l^i% 

Coliat.  Trust $2,500,000. ?    looi  5  g.  .1-1)    2.435, ••00         Deo  1    1911 

g.eonv.($r.ooA*i,oooe*  ( Int.at Provident  Life  &  Tr.Co..  Phlla.,Trus 
Scran  ton  Ry  tr.  cert.,$l,  t     L905  5  g.  M  8    1,-195.000  Sep.  1,1985 

5()u,000,  g.  ($1,000)  reg.>  Int.  at  .New  York  Trust  Co.,  .V.  V.,  trustee. 
Notes        .9975,000    Dec    15,1906 

Bonds.—  Thecoiinterai  tmst  bomis  of  1901  redeemable  a1  L05andac 

crued  Interest  after  Nov.  1,  1904,  and  v  ere  convertible,  into  stock  at  par 
at  option  of  holder  at  any  time  before,  that  date.  Bee  V.  73,  p,  115*;  V. 
74,  p,  935.    $64,500  were  so  con  verted.    The  collateral  for  the  bonds 


consists  of  $1,050,000  stock  (out  of  $1,100,000  issued)  of  the  People's 
Ry.  of  Dayton;  $1,600,000  first  consol.  5s  of  the  Chicago  &  Joliet  Eleo- 
trlc  Ry.  and  $500,000  first  mortgage  6s  of  the  Springfield  (O.)  Ry.  The 
trust  certificates  of  1905  are  secured  by  deposit  of  a  like  amount  of 
Scraoton  Ry.  pref  stock.  They  are  redeemable  alter  March  1, 1907, 
at  10212  and  accrued  int.    V.  81,  p.  1847. 

Controu  eo— The  following  is  a  list  of  the  securities  owned  by  the 
American  Railways  Co.  June  30, 1906. 

Owned  by  Book 

Outstanding.      A   R.  Co.        "Value. 

Altoona  &  Loean  Vallev     J  stock..  ..$1,500,000  $1,500,000     $403,750 

Aitoona  <a  L,ogan  valley..  ^  con80l8  __  3il0i>,000       500,000       398,500 

Bridgeton  Electric  Co.  stock 25,000         25,000  17,270 

Bridgeton  &  Millville  (N.  J.)  Traction 
Co.,  stock 200,000       200.000       159,364 

Chicago  Union  Traction  Co.,  stock....  |  Com!!  250000  }      75.000 

Dellwood  Park  Co.  stock    78,750  "  78,7M)  78,750 

*Du  Page  Construction  Co.,  etook....       25,000  25,000  25,000 

Franklin  Real  Estate  Co.  stock 10.000  10.000  10,000 

People's  Ry.  of  Dayton,  O.,  stock 1,100,000  1.100,000  1,334,228 

SctantonRv  Co          5  Common 2,000,0  0  1,991,850  1,995,375 

Bc.amonKy.uo }  Preferred 1,500,000  1,495,800  1,495,790 

Springfield  Light  &  Power  Co..  stock.            700  700  700 

Snrinzfleld  O  Rv  Co  5 1st  M.  6s...  500,000  500,000  500,000 
sprmgneia,  u.,  K>.CO...^gtock  1,000.000       994,400  39,959 

*  The  Du  Page  Construction  Co.  owns  all  the  stock  (*2,300.000)  and 
all  the  bonds  ($1,600,000)  of  the  Chicago  &  Joliet  Electric  Railway, 
and  all  the  stock  ($1,100,000)  and  all  the  bonds  ($1,000,000)  of  the 
Chicago  &  Desplaines  Valley  Electric  Railway. 

TREASUKER'8  REPORT  FOR  12  MONTHS  ENDING  JUNE  30. 

These  figures  cover  a  period  prior  to  the  acquisition  of  the  Soranton 
Ry.  Co. 

1906.  1905.  1904.  1903. 

Gross  income,  all  sources.... $486,'' 11  $4*4,254  $443,196  $423,028 
Tot.  deductions  from  income   141,482      180.757      172,733      148,336 


Net  income $345,229    $2<'3.i97    $270,463    $274,692 

Dividends  (6%) 251,385       234,742       234,180      223,775 


8urplus   $93,844       $28,755      $36,283      $50,917 

Dividends— First  div.  on  Am.  Rys.  Co.  stock  1  p.o  Dec,  1900;  and  reg- 
ular quarterly  payments  since  then,  but  rate  increased  to  1»*  p.c  Dec, 
1901.  and  then  to  m  p.o.  Dec,  1902,  which  rate  has  been  contin- 
ued up  to  and  including  Sept.,  1906. 

Controlled  Companies  of  the  American  Rys.  Co.  (Including  the 
Scranton  Ry.  for  the  last  six  months  only.)  For  year  ending  June  30, 
1906,  the  companies  controlled  earned  combined,  gross.  $2,099,816. 

ROAD.— Total  track  of  all  properties,  303-76  miles.  Also  owns  245 
acres  of  land  for  parks  in  Altoona,  Dayton,  Springfield,  Bridgeton  and 
Joliet. 

OFFICERS  of  American  Railways  Co.:  President,  J.  J.  Sullivan;  1st 
Vice-Pres..  W.  F.  Harrity;  2d  Vice  President,  C.  L.  8.  Tingley;  Sec  and 
Treas.,  Walter  W.  Perkins;  Ass't  Sec,  Treas.  and  Comptroller,  Frank 
J.  Prvor  Jr.:  Counsel.  Silas  W.  Pettit;  Gen.  Man.,  H.  J.  Crowley.  Gen- 
eral offices,  904  to  913  Witherspoon  Bldg.,  1321  Walnut  St..  Philadel- 
phia.—V.  81,  p.  1043,  1847;  V.  82,  p  159,  279,  333,  1322,  1378;  V.  83, 
p.  686. 


(1) 


BRIDGETON  &  MILLVILLE  TRACTION.— Trolley. 

Organization— Chartered  in  New  Jersey  as  successor  May  3,  1897, 
to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.  Company  owns 
two  toll  roads  besides  the  trolley  road.    Franchise  perpetual. 

Stock  &  BONDS-  Date.      Interest.  Outstanding.        Maturity. 

Stock,  $200,000  ($50) $200,000  

1st  M.,  $500,000.  gold,  (   1900        5  g.  J-J        500,000       Jan.  I,  1930 

guar.  ($1,000  &  $500)  1  Int.  at  Equitable  Trust  Co.,  Philadelphia, 

(cannot  be  called).. *c  (Trustee. 

Bonds—  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.    The  bonds  wero  listed  on  the  Phila.  Stock  Exchange  in  Feb.,  1901. 
The  following  are  deposited  as  security  under  the  mortgage: 
1,000  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 

377       ' '      Bridgeton  &  Millville  Turnpike  Co, 

277       "  "         "  "      Bridgeton  &  Deerfield  Turnpike  Co. 

$250,000  (entire  issue)  5  p.  c.  gold  bonds  of  the  Bridgeton  Electrio  Co. 

ROAD— Bridgeton  to  Millville,  11  miles;  Bridgeton  to  Cedarville, 
8H  miles;  Bridgeton,  local,  5^  miles;  also  an  extension  from  Cedar- 
ville to  Port  Nbrrls,  12  ^  miles.    Total,  37  miles. 

OFFICERS—  Pres.,  J.  J.  Sullivan;  Vice-Pres.,  H.J.Crowley;  Sec  and 
Treas..  C.  L.  8.  Tingley;  Gen.  Mgr.,  B.  F.  Hires.- V.  72,  p.  282. 


(2) 


BRIDGETON  ELECTRIC  CO.  Acquired  in  1899  by  Am.  Rys.  Oo. 

Organization— Chartered  in  New  Jersey  Dec  2.  1895.  Supplies 
light  and  power  in  Bridgeton,  Cedarville,  Newport,  Fall  ton,  Dividing 
Creek  and  Port  Norris,  N.  J.  Stock,  $25,000.  Bonds  $250,000 
1st  mort.  5  p.  c  gold  bonds  $1,000  each,  dated  July  1, 1900,  due  July 
1,  1930,  interest  J.  &  J.  at  office  of  the  company;  Real  Estate  Title 
Ins.  &  Trust  Co.,  Phila.,  Trustee,  all  pledged  with  the  trustee  of  the 
mortgage  of  the  Bridgeton  A  Millville  Traction.  This  was  done  so  as 
to  bring  the  two  properties  (which  are  practically  one)  under  the  one 
mortgage. 

(3)    CHICAGO  &  DESPLAINES  VALLEY  ELECTRIC  RE- 
ORGANIZATION—Incorporated  in  1901  as  a  consolidation  of  the  Chi- 
cago &  Desplaines  Valley  Elec.  Ry.  and  the  Desplaines  Valley  Elec  Ry. 

STOCKS  &  BONDS —  Date.  Interest.  Outstanding.      Maturity. 

Stock,  $1,100,000 $1,100,000    

1st  mortgage,  $1,000,000  J       1901      5  M-N         1,000,000    May  1,  '31 

($1,000)  gold c*clnt.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds— The  full  issue  of  the  new  1st  mtge.  bonds  has  been  deposited 
as  collateral  security  under  the  bonds  of  the  Chioago  A  Joliet  Elec  Ry. 

the  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 
$1,000,000  is  pledged  under  the  mortgage  of  the  Chicago  A  Joliet 
Electrio  Ry.,  and  also  owns  the  entire  $1,000,000  bonds,  the  whole 
amount  being  pledged.  Road  in  operation  from  the  Will  County  line, 
where  It  Joins  the  Chicago  A  Joliet  Electric  Ry.,  to  the  oity  line  or 
Chioago  on  Archer  Ave.  Total  41  miles.  Branch  from  Summit  to 
Lyons.  The  through  route  Chicago  to  J  (diet  was  opened  Sept.  25,  1901. 

OFFICERS- Pres.,  J.  J.  Sullivan;  Vice-Pres.,  H.  J.  Crowley;  Sec  and 
Treas..  C.  L.  8.  Tingley;  Gen.  Man.,  J.  R.  Blaokhall.— V.  73,  p.  183. 

(4)  CHICAGO  A  JOLIET  ELECTRIC  RY.-Trolley. 
ORGANIZATION— Incorporated  as  a  consolidation  of  the  Chioago  A 
Joliet  RapidTran.  Co.,  the  Joliet  Bt  Ry.  and  the  Joliet  RR.  Is  operated 
by  power  purchased  from  the  Economy  Light  A  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  out- 
standing $l,600,000bonds  and  the  entire  $2,300,000  capital  stock,  and 
that  company's  entire  stock  Is  owned  in  turn  by  the  American  Rys.  Co. 
In  Nov.,  1905.  the  Aiiht.  Rys.  purchased  63  acres  of  land  near  Joliet, 
which  was  converted  into  a  park,  This  park  is  owned  by  the  Dell- 
wood Park  Co.,  ail  of  whose  stock  is  owned  by  the  Amor.  Rys.  Co. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

Stock,  $2,300,000  ($100) $2,300,000       

Chic    A    Joliet    Elect.   Ry.  >     1901     5g.  M-N    1,600,000    May  1.1931 

g.,  $2,000,000 ($1. 000).. c*  S  Int.  at  111.  Tr  &  Sav.  Bk.,  Chic,  Trustee. 
Joliet  RR.,  general  M.,  gold,)  1898     5  g.  M-N      400,000    Apr.30,1918 

$i()o, ooo  ($1.000 each)...  (Portland  (Maine)  'Trust  Co.,  trustee. 

Bonds— Of  the  new  $2,000,000  mtge,  $ioo,000 are  reserved  to  retire 
Underlying  liens.  $2,200,O0O  of  the  outstanding  capital  stock  of  the 
Chicago  A  Joliet  Klec.  By.,  $1,000,000  of  the  $1,100,000  stook  and 

t  1,000,000  (entire  issue)    bonds  of  the  Chicago  A  Desplaines  Valley 
leotrio  Ry.  are  deposited  under  this  mortgage  as  collateral  security 


Oct.,  1900. 
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$300,000,  g.  ($500),  red. 
Oct.  1,  190O.  at  $110... 
1st  mort.,  "People's  Ry.," 
$21)0,000  ($500),  g.,  red. 
after  Jan.  1.  '02,  at  1 10. 
Officers— Pres..  John  A. 


Entire  issue  of  the  $2,000,000  gold  5s  may  be  called  after  May  1, 
1902,  at  105  and  interest. 

ROAD— This  road  is  in  full  operation  from  Joliet  to  the  Will  County 
line,  where  it  connects  with  the  Chicago  &  Desplainep  Valley  Eleot. 
Ry.  for  Chicago.  Has  41  miles  of  track.  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25,  1901. 

OFFICERS— Pres.,  J.J.  Sullivan:  Vice-Prest,  H.  J.  Crowley;  Seoy.  and 
Treas.,  C.  L.  S.  Tingley,  Gen.  Man.,  J.  R.  Blackball.  -V.  73,  p.  183,  722. 

(5)  PEOPLES  RAILWAY  (DAYTON).— A  trolley  road. 

Acquired  in  1899  bythe  American  Railways  Co. 
Organization— Incorporated  in  Ohio  June  18,  1896.    Comprise*  31 
miles  oi  track  in  Dayton,  Ohio;  operates  111  oars.    The  American  Rys. 
Co.  owns  entire  capital  stock. 
Stock  &  Bonds—  Date.   Interest.    Outstanding.      Maturity. 

Stock.  $1,100,000,  $100 $1,100,000    

1st  mort.,  "White  Line,")  1895    5g  A-O  300,000    Oct.  1,  1925 

■  Int.   at  Union  Savings  Bank  &  Trust  Co. 
i     Cincinnati.  Trustee. 

11897    5gJ-J  200,000    Jan.  1,  1927 

■Int.   at  Union  Savings  Bank  &  Trust  Co.. 
i     Cincinnati,  Trustee 
McMahon,  Dayton;  Vice-Pres.,  H.  J.  Crow 
ley,  Phil,:  Secy,  and  Treas.,  C.  L.  S.  Tingley.  Phil.;  Asst.  Secy.,  Eugene 
Wuichot.  Dayton;  Gen.  Man.,  Geo.  C.  Towle.— V.  69,  p.  744. 

(6)  SPRINGFIELD  (OHIO)  RAILWAY.— Trolley. 
Organization.— Incorporated  in  Ohio  Oct.  20,  1892;  9,944  shares 

of   the   capital    stock   has   been   acquired    by   the    American    Rail 
ways  Company,  which  alBO  owns  the  entire  issue  of  1st  mtge.  bonds. 

STOCK  &  BONDS—  Date.      Interest.     Outstanding.    Maturity 

Stock  (par  $100) $1,000,000       

1st  mort.,  $500,000, gold..       1893         6  J-J  500.000  Jan.  1,1933 

Interest  at  First  Nat.  Bank,  Springfield,  O 

Road— Owns  30*3  miles  of  track,    operates  62  cars. 

OFFICERS— Pres.,  Oscar  T.  Martin;  Vice-Pres..  H.  J.  Crowley;  Secy, 
and  Treas..  C.  L.  S.  Tingley;  Genl.  Mgr.,  John  H.  Miller.— V.  69,  p.  439. 

(7)  ALTOONA  &  LOGAN  VALLEY  ELECTRIC  RY.- Trolley. 
Organization— Incorporated  in  Pennsylvania  Aug.  5,  1903.     Owns 

the  entire  $65,000  stock  of  the  Lakemont  Park  Co.;  also  $5,000 
Logan  Valley  Land  Co.  stock;  also  $39,000  of  the  $40,000  stock  of  the 
Home  Elect.  Light  &  Steam  Htg.  Co.  of  Tyrone,  and  leases  that  com  pany 
for  99  years  from  .luly  1, 1903;  $35,000  of  this  stock  is  deposited  as 
addiional  security  for  the  consol.  mtge.  In  Aug.,  1903,  absorbed  by 
consolidation  the  City  Passenger  Ry.  and  the  Tyrone  Electrlo  R\ .  (pre- 
viously owned),  and  increased  its  capital  stock  from  $500,000  to  $1,- 
500,000.  V.77,p  1745. 
The  American  Rys.  Co.  owns  entire  stock  Altoona  &  Logan  Val.  El.Ry 


Date.      Interest. 


Outsta'g. 
$1,500,000 

1903    4^g.F-Ai5     3,100.000 
Int.  at  Equitable  Trust  Co., 


Last  Div.,  etc. 
In  1904-5,  5-7% 

Aug.  15,  1933 
Phila.,  trustee. 


Stock  &  Bonds— 

Stk  ,  $1,500,000.  $50 
Con.M.$4,000,000,g.,  i 

($.=>00<fc$t,000)gU.  £ 

by  Am.  Rys.Co.c&r  • 

Bonds— Of  the  new  $4,000,000  mortgage  $.900,000  are  reserved  for 
extensions.  These  bonds  are  guar  ,  p.  <fe  i.,  by  end.  by  Am.  Rys.  Co. 
No  sinking  fund  and  not  subject  to  call. 

Dividends—  In  1896  paid  2*fl  p.  c;  in  1896-97,  2^  p.  a;  in  1897-98, 
1898-99,  1899  00,  none:  in  1900-01,  6M  p  c  :  in  1901-02,  10  p.  c;  in 
1902-03,  10  p  c;  in  1903  4,  5%  p.  c;  1904  5,  5-7  p.  c. 

Earning-* -For  year  ending  June  30,  1905.  gross,  $414,974;  net, 
$242,822;  fixed  charges.  $15S,2^5;  dividends,  $86,550;  surplus,  $47. 

Latest  Earnings— For  6  months  ending  De>.  31,  1905,  gross, 
$254,4S4;  net,  $155,476;  interest,  $70,230;  surplus,  $85,246 

Road— Operates  46  miles  of  track,  connecting  Altoona.  Bellwood, 
Hollirtaysburg  and  Tyrone.    Gauge,  5  ft..  3  in.    Operates  92  cars. 

OFFICERS— President,  J.  J.  Sullivan;  Vice-President,  H.  J.  Crowley; 
Secretary  and  Treasurer.  C  L.  S.  Tingley;    Gen'l  Mgr..  S.  8.  Cramer.— 
V.  79,  p.  6*0;  V.  80,  p.  649,  710,  2456.  2619;  V.  82,  p.  333,  391,  8o3. 
(8)    SCRANTON  RAILWAY— A  trolley  road. 

Organization— On  Jan.  1, 1897,  assumed  all  the  assets  and  liabili 
ties  of  the  Scranton  Traction  Co.,  etc.,  V.  63,  p.  1064 ;  V.  64,  p.  85. 

The  company  owns  all  the  stock  of  the  Carbondale  Ry.,  the  PittstOD 
<fe  Scranton  St.  Ry.  and  the  Lackawanna  Valley  Traction  Co.  and  practi 
cally  all  of  the  stock  of  the  Scranton  &  Pittston  Traotion  and  the 
entire  stock  of  the  Scranton  <fe  Carbondale  Traction  and  the  Kidge 
Turnpike  Co.;  also  $25,00<>  of  the  $100,000  stock  of  the  Scranton 
Dunmore  &  Moosic  Lake  RR  Co.,  the  entire  issue  of  the  new  car  *»on 
dale  Ry.  mortgage  ($300,000).  $112, POO  of  the  $115,000  bonds  of  the 
Lackawanna  Valley  Traction  Co.  and  $60,000  of  the  $355,500  bonds 
of  the  Scranton  &  Pittston  Traction  Co. 


Stock  &  Bonds— 
Com.,  ($4,500,000).. 


Par.  Date.  Interest.    Outstand'g. 
$50    $2,000,000 


Maturity. 


Pref.,  5  p.  c.  cum., 
$1,500,000  ($i0) 

Scranton  Trac.  1st 

M..     $1,000,000, 

gold, no  option.c 
Scran.  Pas.  Ky.  1st  M.  1,000  1890 
Scranton  Sub.  1st  \  500*0  1890 

M.,g.,gu.,p.<fei.c*  \  Farmers'  L, 
Peop's8t.Ry.lstM.g.l,000  1888 

Do         gen.  M.,  gold  ....  1891 
Scranton  Tty.  M.,  $2,500,- ) 

000,  gold  ($1,000)  . .  o*  < 
Scranton     Ry.  gold    col. 

trust  $500,000  ($1,000, 

$500)c* 


1897 


All  but  $4,200  of  the  pref.  stock  has  been  retired 
by  the  issue  of  trust  certificates.    See  statement 
of  American  Railways  Co  above. 
1,000  1892    6g.M-N     1,000,000  Nov.  1,  1932 

Interest  x  at  Amer.  Rys.  Co.,  Philadelphia 

6     M-N         100,000         May  1,  1920 
6g.  M-N         200,000  May,  1909 

&  T.  Co.,  N.  Y.,  Trustee. 
6g.  F-A         200,000         Aug.  1,1918 
6g.  J-D         100,000         Deo.   1,  1921 
5g.  J-J  900,000         Nov.  1,  1932 

New  York  Trust  Co.,  N  ,Y  City,  trustee 
1900    5g.  J-J  500,000         Nov.  I,  1932 

Prov.  Life  <fe  Trust  Co.,  Phila.,  trustee. 
i  Int.  (x)  atotfice  in  Scranton,  or  ag'cy. Phila 

x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds— Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,600,- 
000  are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust 
bonds  cau  be  called  at  any  time  at  105  and  interest  on  30  days' 
notice ;  furthermore  the  right  is  reserved  to  call  in  and  exchange  the 
bonds  at  anytime  before  maturity  for  bonds  bearing  the  same  rate  of 
Interest  "which  may  be  issued  by  a  consolidated  street  railway  com 
pany  controlling  by  consolidation  or  lease  the  street  railway  linns 
represented  by  the  securities  pledged."  The  securities  pledged  con- 
sist of  all  the  stock  ($450,()  0)  and  the  entire  issue  ($30o>OO>  of  the 
Carbondale  Kailway  Co.  mortgage  of  190o  ;  also  $498,700  out  of  the 
$500,0.  O  stock  of  the  Scranton  ife  Carbondale  Traction  Co.;  $913,775 
out  of  the  $976,125  stock  of  the  Scranton  &  Pitt' ton  Traction  Co.; 
likewise  $60,000  out  of  the  *355.500  bonds  of  the  latter. 

Road— Owns  and  operates  all  the  street  roads  in  and  around  city  of 
8cranton,  having  an  aggregate  mileage  as  follows : 


Owned—  Miles. 

Scranton  Railway 41  67 

Leased  -  Miles. 

Scranton  &  Pittston 1251 

Scranton  &,  Carbondale 4  94 


Lackawanna  Val.  Trao 3'94 

Carbondale  Rartway 16  0" 

Pittston  <fe  8cranton  St.  Ry.      222 

Total  system 8155 

REPORT— Now  included  in  report  of  American  Railways  Co. 
OFFICERS— President.  J  J.  Sullivan;  Vice-President,  Henry  J.  Crow 
ley;  Sec.  and  Treas.,  C.  L.  S.  Tingley.— V.  78,  p.  49,  989;  V.  81,  p.  1860 

(a)  CARBONDALE  RAILWAY— A  trolley  road. 

Tuis  is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  fore- 
closure in  1900.  The  Scranton  Railway  Co.  owns  all  the  stock  of  the 
Carbondale  Railway,  also  the  $300,000  5  p.  o.  gold  bonds,  due  June 
1, 1926.    Road  is  leased  to  Scranton  Railway. 


Stock  &  Bonds— 

Stock  auth.,  $450,000)  ($50).. 

1st  M.,  Carbondale  Traction 
Co.,o*&r.  ($150,000),  gold 
($500  &  $1,000) 

Carbondale  R'way,  1st  mort- 
gage, $300,000,  gold,  regis 


Date.    Interest. 


Maturity. 


Outstand'g. 

$450,000 

1892    6gJ-J         150,000  July  1,  1922 
Interest    at   Central   Trust   Co.,   New 

York,  Trustee. 
1900  5g.J-D         300,000   June  1,1926 
Int.  at  Amer.  Rys.  Co..  Philadelphia. 

tered )Geo.  L.  Estabrook,  Phila.,  Trustee. 

Bonds— First  mortgage  of  Carbondale  Traction,  due  1922,  has  a 
sinking  fund  of  $2,500  per  annum  after  July  1,  1 895,  but  bonds  can- 
not be  called.  The  new  bonds  due  1926  have  no  sinking  fund,  butoanbe 
called  at  any  time  at  105  and  accrued  interest  upon  10  days'  notice. 

Road— System  includes  16-06  miles  of  road, beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Richmondale,  Wilson  Creek. 
Simpson,  Carbondale,  Mayfield,  Jermyn,  Archbald  to  Peckville,  where 
it  connects  with  Scranton  lines.— V.  6«,  p.  1061;  V.  70,  p.  75. 

b)  SCRANTON  &  CARBONDALE  TRACTION—  A  trolley  road. 

Organization— Chartered  Feb.  23,  1^93.  Leased  to  and  operated 
by  the  Scranton  Railway  Co.,  which  owus  all  the  stock.  Owns  the  en- 
tire capital  stock  of  the  Blakely  &  Dickson  Trao  St.  Ry. 

Stock  &  Bonds —     Miles.  Date.    Interest.    Outstand'g.       Maturity. 

Stock $500,000  

IstM.,  $1,000,000,  g.,)    5        1893    6  g.  J  -  J       150,000    Jan.  1, 1923 

$1,000 o*  >     Interest  at  Amer  Rys.  Co.,  Philadelphia 

Free  of  State  tax.      >  Lackawanna  T.  &  S.  D.  Co..  Scranton.  Trustee. 

Bonds  lor  $100,000  are  reserved  for  power  plant,  if  required,  and 
$750,000  for  purchase  of  other  railroads  and  new  property. 

Road— Owns  road  extending  from  Scranton  to  Archbald,  Pa.,  about 
5  miles;  connects  with  Carbondale  Railway  to  Carbondale. 
(C)  SCRANTON  &  PITTSTON  TRACTION— A  trolley  road. 

Organization— Chartered  Sept.  8,  1893,  and  leased  for  50  years  to 
Scranton  Railway  Co.,  which  owls  nearly  all  the  sto  k  and  $60,000  of 
the  bonds  This  company  owns  the  entire  sto :^k  of  the  Lackawanna 
St.  Ry.  Co..  the  Pittston  Jenkins  &  Avoca  St.  Ry.,  the  Pittston  Sub. 
Pass.  Ry.  and  the  Stark  Land  Co. 

STOCK  &  BONDS—  Miles.    Date.    Interest.    Outstand'g 

Stock  (par  $100) $976,125 

Mort.  $525,000,  g.,  (     15         1893    6g.  A-O         *355,500 

$1,000  &  $500  o*  <  Interest  (x)  at  Union  Trust  (Trustee),  Phila.    Nos. 

gu.  by  Scran.  Tr.  (     1  to  400  $1,000  each  and  Nos.  401  to  650  $:>00. 

x  Both  principal  and  interest  are  payable  free  from  all  United  Statea 
and  State  of  Pennsylvania  taxes. 

*  Of  the  bonds  out*  anding  $295,500  are  guar,  by  the  Scranton  Ry.; 
the  remaining  $60,000  are  owned  by  'he  Scranton  Ry. 

Road— Owns  12^  miles  of  track,  uniting  Scranton  with  Greenwood, 
Moosic,  Taylorville,  Avoca,  Pittston  aud  Readham 

Earnings— Earnings  are  now  included  in  Scranton  Ry. 

( <1 '  PITTSTON  &  SCRANTON  STREET  RY.— A  trolley  road.  Oper- 
ate! by  the  Scranton  Ry.,  and  earnings  included  in  report  of  that  oo. 

(6)  LACKAWANNA  VALLEY  TRACTION  CO.— A  trolley  road.  Oper- 
ated by  Scranton  Ry..  and  earnings  induced  in  report  of  that  company. 
Owns  the  entire  stock  of  the  Olyphant  <fe  Wlnton  Traction  St.  Ry  ,the 
Mt.  Vernon  Elec.  St.  Ry.  and  the  Oiyphant  Sub.  Traotion  Co. 


Maturity. 
Oct!  "i",  1923 


($1,000) c* 

2nd  mort.  $250,000,  gold,  > 
($1,'00) o'\ 

Bills  payable,  Nov.  1,  1905.. 


FAIRMOUNT     PARK     TRANSPORTATION 

Organization— A  New  Jersey  corporation  formed  in  1894.     Charter 

perpetual;   license  from  Park   Commission  runs   until  July  24,  1939. 

Owns  an  electric  railway  in  Fairmount  Park.    From  Nov.  30  to  May  1 

operation  is  optional.  Owns  Woodside  Park.   Road  opened  Nov.,  1896. 

Stock  &  Bonds—  Date.  Interest.   Outstand'g.       Maturity. 

Stock,  $2,000,000  ($50) $1,847,404  See  text. 

IstM.,  gold,  $500,000,  call)     1897    5g.  MS       500,000       Sept.  1, '12 
105  after  Sept.   1,  1902,  }  Girard  Trust  Co.,  Phila.,  Trustee. 

As  to  bonds  of  1897  see  V.  65,  620. 

1900    5g.  M-8        188,000        Sept.  1/12 
Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 
45,500        

B'wds-New  2d  mtge.  can  be  called  on  and  after  Sept.  1,  1902,  at 
105  and  acorued  interest  on  30  days  notice. 

rhvi(te>ids— First  dividend  paid  Dec.  1.  1897,  2  per  cent.   None  since. 

Road— 8-47  miles  of  track  in  West  Park  and  E.  Park,  crosses  Schuyl- 
kill River  on  a  steel  bridge.    Rails  are  90  lbs     20  closed,  50  open  cars. 

Earnings— Year  ending  Oct.  31.  1905,  gross,  $130,595;  net,  .f74,525; 
charges,  $53,216;  surplus.  $21,309. 

Officers— Brest.,  Charles  A.  Porter;  Vice-Prest.,  Robt.  H.  Foerderer; 
^ec  and  Treas.,  Ellsworth  H.  Hults;  Ridge  Ave.  Bauk  Building,  Phila- 
delphia.-V.  65,  p.  620;    V.  70,  p.  686;  V.  71,  p.  863. 

NEW  YORK-PHILADELPHIA  CO- 

Organization— Incorporated  lu  Ne  v  Jersey,  and  owns  the  entire 
capital  stock  of  the  Trenton  <fc  New  Brunswick  RR.  and  the  N  r.  Short 
Line  RR.  and  a  majority  (about  two  thirds)  of  the  stock  of  the  Camden 
<te  Trenton  Ry.  By  this  ownership  and  a  perpetual  traffic  contract 
with  the  Public  Service  Corporation  for  terminals  in  Jersey  City,  oper- 
ates electric  cars  between  Nesv  York  and  Philadelphia 

Stock  &  Bonds.—  Dale.       Interest,    outstand'g.     Maturity. 

Stock.  $4,000,0<  0 .    .       $4,-  OO.oo  )         

1st  trust  mtge..  $4,000.000, )  1905        5g.  M-S  500.000  1935 

gold  ($500  &  $1,000)...  5  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Houds.—Are  redeemable  at  any  time  at  lOi  and  interest.  Thev  are 
secured  In  deposit  of  a  majority  of  ihe  stock  of  the  Camden  &  Trenton 
Ry  and  the  entire  stock  of  the  Trenton  &  New  Brunswick  RK.  and 
the  New  Jersey  Short  Lino  RR.  Interest  payable  iu  .New  York  and 
Hhtladelphla     V.  80,  p.  1235. 

Offices^— President,  W.  a.  Stern;  Secretary.  J  Dixon  Andrews; 
Treasurer,  I.  H.  Silverman.  Office,  Land  Title  Building,  Philadelphia. 
V.  80.  p.  712,  117.".,  1235;  V   8  i .  p.  1101. 

(     )  NEW  JERSEY  SHORT  LINE  RR  — 

Organization.— Entire  stock  is  owned  by  the  New  York-Philadel- 
phia Co. 

STOCK  &  BONDS.—         T>ate.        Interest.       Outstanding.     Maturity. 

Sto>k, +3,00   ,000  ($100)  $2.1<>O,OO0  

1st  mort.,  $2.  00,000  k.  >  1901         5  g  A-O  1  "5  <,000     Apr.  1, '34 

i$  00  oiid  $1.0()O)         <,  Finance  Co.  of  Penn..  Phi  a  .  Trustee. 

Hnmis  -No  sinking  fund  an. I  are  not  subject  to  call.  $7jo,000  are 
reserved  for  the  acquisition  of  additional  properties. 

hoad.  -Is  cons'ruct'ug  a  douule  track  road  20  miles  in  length  (40 
miles  of  track)  on  private  right  of  way,  fr  im  New  Brur  swlck,  where 
connection  is  made  with  the  Trenton  &  N«w  Brunswick  RK.,  to 
Elizabeth,  where  It  oonnects  with  the  Public  Service  Corporation  aud 
will  form  part  of  a  through  line  from  New  York  to  I  hiladelpbla. 
lending  completion  throUi.'h  car-,  are  operating  between  New  Bruns- 
wick and  Elizabeth  by  w«y  of     oiind  Kiook. 

(2)  TRKNlON  &  NEW  BRUN-WICK  RR.— Trolley. 

Organization— Incorporated  in  New  Jersey  on  Dec.  10.  1901,  under 
the  General  Ka  I  road  Law.  Kntire  capital  sto.  k  I  9  owned  by  the  New 
York  Philadelphia  Co.,  and  read  forms  part  of  the  through  line  from 
New  York  to  Phuadelph  u. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.      Maturity. 

stock,  $1,000,000  ($100) $1.(00,000    

istmort  ,$1,(  00,000, gold?  1901      5g.  J-J  957,<  oO    Jan    1.1932 

($5o0  &  $1,<  00).  ...    o"  S  Finance  Co.  of  Penn.,  Phila.,  Trustee. 

Houds.  —No  sinking  fund  aud  cannot  he  called. 

EaRNIN  >8.  —For  calendar  year  190).  gross,  875.151;  expenditures 
for  operation,  superintendence  aud  management  during  year,*56,475. 
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STREET  RAILWAYS 


[Yol,  lxxxih. 


Ro«D. — Owns  about  25  miles  of  standard-gauge  track  between  Treu 
ton  and  ^e»  Krunswlck,  over  private  right  of-way.— V.  78,  p.  230;  V. 
79,  p.  2087;  V.    0  p.  164. 

(    )  CAMDEN  &  TRENTON  RAILWAY. -Trolley. 

Organization.— Incorporated  In  New  Jersey  on  Dec.  15,  1897. 
About  two  thuds  or  the  stunk  isowm  d  by  the  N  w  York-Philadelphia 
Co..  and  ma  '  fottus  pari  of  the  New  York  Philadelphia  through  line. 

Owns  395  out  of  400  share*  (par  $50)  of  the  capital  stock  of  the  Gin- 
nsminson  Electric  Light.  Power  &  Heating  Co.  of  Riverton,  N.  J  , 
which  supplies  the  towns  of  Beverly,  Delanco.  Riverside,  Riverton 
and  Palmyra  with  light.  Also  owns  I  362  shares  (par  $10)  out  of 
1.6C0  shares  of  the  capital  stook  of  the  Birdeutown  Eleotrio  Light* 
Motor  Co.,  winch  supplies  light  to  Bordentown  »nd  vicinity.  The 
bonds  helow,  besides  being  secured  by  mortgage  on  the  road  between 
Camden  and  Trenton,  are  further  seoured  by  a  deposit  of  the  holdings 
of  the  stock  of  these  two  companies.  Stock  and  the  tirst  mortgage 
bonds  are  listed  on  the  Philadelphia  Stock  Exchange.  Leases  the 
Trenton  Termlnel  RR. 

Stock  &  Bonds-  Date.     Interest.    Outstanding.     Maturity. 

Stock.  lull  paid  ,$10) $1,750,000  

1st  M.  g.,  #750,000       >      1899     5gMN  710.000        ^ov.  1,  1929 

($500  and  $1 .000)o*  >  Provident  Life  &  Trust  Co.. Phila.. trustee. 
letg'n'lM  ,; £1.750. 000  >      1901      5  g    J-J  622,500         July  1.  1931 

$500  &  $1,000  g  ..o*  s  Provident  i.ife&Trust  Co..  Phila  .trustee 

Bonds— Of  the  $750,000  bonds,  $4O,00<>  are  reserved  (uncertified) 
to  retire  like  amount  of  bonds  of  the  '  'tnnaiuiuson  Eleo.  Light  A 
Power  Co.  due  April  1,  1914.    V.  70,  p.  279. 

Of  the  $1,750. ()00  issue.  $~50,0 'O  are  reserved  to  retire  above  out- 
standing prior  liens  and  the  remaining  $(77,500  is  held  for  exten- 
sions at  not  exceeding  $40,000  per  mile  in  Tren' on  and  Catuden  and 
not  exceeding  8S20.OO0  per  mile  outside  those  cities. 

E"R"In©-— For  oaL  \earl-05,  gross,  $131, 30*;  expenditures  for 
operations,  supetintendence  and  management  during  year,  $105,519 

Road-  Comprises  the  t-leotnc-light  plauts  and  38  mile*  of  road 
between  Trenton  and  Riverton  (where  oonnectiou  is  made  with  Cain 
den  *  suburban  Ry  tracks).  By  a  contract  between  this  company  and 
the  Camden  &  suburban,  the  Camden  &  Tren  Ky.  cars  run  direct  to  the 
Philadelphia  Ferry  at  Market  and  Federal  sts.,  Camden.  (V.  79,  p 
2084:  V.  80,  p.  162.) 


PHILADELPHIA  &  WEST  CHESTER 
TRACTION  -A  trolley  road. 

i  he  Eastern  securities  Co.  has  acquired  control. 

Organization— Chartered  in  Pennsylvania  on  April  24,  1895.  Muni- 
cipal iranci'ises  all  perpetual.  In  1*98  acquired  control  of  the  Ph'la. 
&  West  Ctiefter  Turnpike  Road  Co.  which  in  turn  controlled  the  Dela 
ware  County  Passenger  RR.  Also  contiols  the  Phila.  Castle  Rock  & 
West  Chester  Past-enger  Ry.  Co.  In  Jan..  1902,  leased  the  Ardmore 
&  Llanerch  St.  Ry..  a  line  between  the  points  named,  3*3  utiles.  No 
bonds  or  otheT  debt  Rental!-  5  p.  o.  on  the  outstanding  stock  ($300,- 
000  authorized;  $17*, 250  outstanding)  and  payment  of  taxes  and  or- 
ganization expenses.  L-ases  the  Philadelphia  &  Oarrettford  St.  Ry. 
(which  it  also  controls)  at  i %  on  stock  and  interest  on  bonds 

Stock  &  Bonds  -  Oute.    Interest.     Onista"d'g.     Maturity. 

Stock    pai  $50  ($1,000.000) $597  200        

1st  M..  $400,000,  gold,  subj.  )  1898      5  g.  J-J      400.OO0    Oct.  1.  1918 

to  call  at  105  aft.Oet.l, 1899  S  Int.  at  Girard  Trust  Co..  Phlla..  Trustee 
Mu   b  >nd8,  $1,000,000,  gold  >   1904     4  g.  J-J       534,000    Jan.  1,1954 

($1.000) c*  \  Int  at  West  End  Tr.  Co..  Phila.,  trustee. 

Phila.  &  t->ar  1st  M., $3,000,-  (   1905     5g    F-A       205.O0O  1955 

Ooo,  gold  ($1  o(/0.        ...  c  \  Int.  at  West  F.nd  'r  Co  .  t  hila  ,  Trus  ee 

Bomt*  -$4e><>,0<  0  of  the  new  4s  are  reserved  to  retire  $400,000  1st 
mortgage  bonds.  Bonds  of  either  Issue  oan  be  called  at  anytime  at 
105  and  interest:  no  sit, king  fund. 

Earnings.  For  fiscal  year  ending  Vov.  30.  1905.  gross.  $193,319; 
net  $73,849.  fixed  charges,  $46,987;  surplus,  $  6.862 

R(iaD—  operate*  30  44  miles  from  63d  and  Market  sts.,  Philadelphia, 
to  West  Chester,  of  which  7  07  mi  es  is  leased.  Gauge,  5  ft.  2M  in.: 
58.  60  and  70  lb.  T  rail.  32  cars  Leases  Phil.  <%  West  Chester  Turn 
pike  Road  Co  for  v9  years  from  1X95  Also  Ardmore  &  Llanerch 
ZH  miles,  ai  d  Phila.  &  Garrettford.  31 6  miles. 

Officers  Pres.,A  Merritt  Tavlor,  6lo  Arcade  Building,  Phil.;  Vice 
Pres.  W  S.  Tavlor;  Sec.  H  H  Aikens;  freas..  ("!.  L  Riltl  Office,  610 
Arcade  Building.  Phil.    V  78.  p.  22   .  344;  V  81.  p  727,  1551. 

RAILWAYS    COMPANY    GENERAL- 

ORuaniZation.-  Incorporated  at  Trenton,  N.  .1.,  Aug  25,1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways, 
electric  light,  gas,  illuminating  plants  and  water  works,  and  also  to  ac- 
quire or  dispose  of  the  securities  of  the  same.  Stock  authorized, 
$700,000,  shares  $10;  all  Issued  Is  lifted  online  Philadelphia  Stook 
Exchange.  Stock  was  originally  $10,00", 000  ipar  $5)  au'hotlzed  and 
$1,500,000  outstanding,  i>ut  was  reduced  in  Oct.,  1901  to  $1,200,000 
(par  tIO)  by  vote  of  the  stockholders.  V.  73,  p  338.  In  Kept  .  1905, 
amount  *a  ag;rn  educed  this  tune  to  $'•"•  ,n  0  (V  81,  p  841), 
and  in  S<  pt.,  19<  6,  «as  lUMher  reduced  to  $700,000  V  83,  p  752. 
Control  passed  In  Nov..  1 902  to  parties  represented  )>v  President  D'ck. 
In  e<- ,  1 90S,  sold  Its  holdings  in  the  stock  of  the  Mi  higan  Traction 
Co.  and  the  took  and  bonds  of  the  Eltnira  &  Seueca  LaueRy.  Notes 
payable  June  30,  1906,  net,  *70.000. 

The  following  shows  the  securities  held  Oct.,  1906: 

Total  Issue.         Owned. 
Lewishurg  Milton  &  Watsontown  Pass,  (stock)    $150000       $150000 

Lewtst  org  M    &  Watsontown  Pass.  5s  150('0<»  150  OoO 

Milton  Electric  Lt.  A  Power  i stock) 27.750  27,750 

Montoursvii.  Electric     t.  (stock) 10,000  10  000 

MontoiirsvillePassRy.cn  5» 75.0('0  75    Ou 

Montoiirsvlle  Pass.  Ry.  (stock) 75,000  75.0"" 

Newtown  Electric  St    Ry   (stook) 300.0O0  40  OOO 

Hewtown  Electric  Rt.  Ry   5n.        30"  OOO  2f0.oo0 

Michigan  Traction  Extension  Co.  5s fOO.OOO         5<  0  0>  0 

Ea*ninhs>—  •  -iohn  earinngs  of  the  rallwavs  controlled  forthe\eai 
end'iig  Dec  81,  1905.  were  +37-1,44  ;  in  1904  were  $33«.24"";  gross 
earnings  light  companies  same  period  In  190  •  were  $  ,u49;  in  1904, 
925,181.     Railwa>  tiwiitf  s  c,   vcr  so-iv  miles  in  ooth  years. 

RtP'.RT  -  Pot  >e,ar*  ending. j  u ne  ,>0:  Income  troin  dividends  on  stocks 
and  interest  on  lends  of  subsidiary  companies  in  l  oo,  $135, 512; 
in  19i'5,  4<38.?14;  •alaries,  rents,  taxes,  etc,  In  906,  *'i5  9i-t:  la 
1P0.\  $14.47?;  balancf  surplus, In  1906  *l  l*'. 596:  in  l  05.  $23,742. 

0-FiCERS—  Pres.,  Evans  R.  Dick.  Mew  York;  We-Pres.,  U  I).  Maitide; 
Sec  an-'  Treas..  H.  C.  Winche-ter.-V.  79,  p.  i2o7;  V.  81,  p.  841,  1044, 
1793;  V   83.  p.     33.  688   752. 

(1)  LEWisBUKO  MILTON  &.  WATSONTOWN   PAHS.  RY.— Trolley. 
Organization- -< 'bartered  >*opt    3,    IK97.    Commenced  operations 

lnF.b.,  1898     Railways  Company  General  owns  all  stock  ami  bonds 
Stock  and  Bonds—         Date.     I  met  est     OuUtoud'a.         Maturity. 

Stock.  $150,000   ($50) $   50.000 

1st   mortgage    $1.0.0005    1898        *"■  tr.   I  -I  150.000      .lulv  1.  1928 

($1,000),  gold    <••  /     fitt    at  Union  Trust  Co.,  Philadelphia. 

Farmings.  -For  fiscal  year  ending  June  <o  190*1,  were:  Gross,  $24,- 
947:  net.  »7..*>'*;:  mlinH  m  >l  ihmk    $7,600;  surplus.  $16 

Road,—  l"  miles  oi  track  between  points  named  In  title 

Officers  President,  Evans  R  Diok,  New  York;  Vloe-Pres.,  L.  D 
Maltbte:  secretary  and  Treasurer,  il.  0.  Winchester;  Bupt.,  L.  H. 
Mountney. 

(2)  MONTOUR8VTLLE  PASSENGER  RAILWAY    A  trolley  road. 
Organization.    Chartered  In   Pennsylvania  .1 28,  1897     Com- 
menced operation!  Deo,   16,  1897     The   entire    stock  and    bonds  are 
owned  by  the   Railways  Com  pan  j    General      stock  authorized  and 

issued,  $75,000.     Funded  debt  authorized  and  Is  lied,  $76,000,  5  per 


cent  30  year  gold  bonds  dated  Aug.  1,  1898,  interest  J &J.  Operates 
b^a  miles  of  track  from  Wibiamsport  to  Mon tours ville.  Pa. 

Earnings— For  fiscal  vear  endiug  June  3().  190«,  were:  Gross,  $19,- 
852;  net.  $6,032   fixed  charges,  $3,750;  surplus,  $2,28  i. 

Offic  ers— Prest..  Evans  R.  Dick:  Vice  Pres.,  i  •.  Maltbie;  8eo*j 
and  Treas..  H  C.  Winchester.  30  Broad  St..  N.  Y.;  Supt.,  Kit-hard  darretl 

(H)  MILTON  ELE0TRK5  LIGHT  &  POWER  CO. 

Or^anizat  ON— Chartered  under  the  laws  of  the  ~tate  of  Pennsyl- 
vania Feb.  8, 1*92.  P  rohased  the  plant  and  franchise  of  the  Thomson- 
Houston  Electric  Light  Co  Authorized  capital,  $40,000.  which  was 
reduced  to  $27,750  Deo.  15,  1896,  all  of  which  is  owned  by  the  Rys.Co, 
General. 

Earnings-Otoss  earnings  year  ending  June  30,  1906,  $18,324; 
net.  $1,860   charges,  nil.:  surp..$l  K6o 

(4)  MONTOURSVILLE  ELECTRIC  LIGHT  CO 

Organization—  Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Sept.  3,  1897.  Cdpital  stook,  $10,00J,  all  owned  by  he  Rys.  Co. 
General. 

Earnings— Earnings  v^ar  ending  June  30,  190^,  $7,038;  operating 
exp..$   ,608:  deficit.  $570.  

PHILADELPHIA  RAPID  TRANSIT-Controlled, 
by  tue  Wideuer-Eikii.s  syndicate.    In  sept .  1  iot.  the    tock  formerly 
held  by  the  laie  •*  ill  am  L   Elki^s  was  sold  to  a  sydicate.    See  V   79, 
p   10^4.   In  Sept..  1   ('6.  th»  stock  held  by  .)ohu  M   Mack  w  s  disposed 
of  to  a  syndicate  of  Philadelphia  and  New  i  ork  bankers     See  V.  83, 
p.  688. 

Incorporated  in  Pennsvlvania  on  May  1,  1902,  to  take  over  under 
lease  the  Union  Traction  Company  f  r  999  years  from  uly  1,  1902. 
and  to  acquire  and  hold  shares  of  other  corp  •rations.  (F>'r  terms  oi 
lease  see  i  nion  fraction  be  ow.)  The  Rapid  Transit  Co  acquired  n  m- 
erous  franchises  for  ue  w  roads  (ditained  by  the  Mack-Foerderer  syndi- 
cate in  1901.  In  June,  1903,  the  Marker  St  Elev  Pa~s.  Ry  ,  with 
$5.60o,0oo  authorized  capital  stock,  was  formed  to  absorb  a  number 
of  these  francm.-es.  V.  76,  p.  HOI.  In  .Iuu-\  1903.  tun  Rauld  Transit 
Co  obtaine  t  from  the  Philadelphia  ityCounciis  other  valua  le  fran- 
chises for  new  lines.  In  April.  1906.  h'>wev  -r  ati  a^-eemeut  was  en- 
tered i" to  *vith  tne  city  reiiuipilshin^  uei.rly  all  the  rl*'i  s  to  'hi  fran- 
chises of  190  and  19o3,  and  the  whole  m  tier  of  th^  oouipmy's  fran- 
chise tights  was  readjusted  ou  a  ne  v  nasts     See  V  <*'i.  p.  e93.  870. 

Construction  has  begun  on  elevate'!  structure  upon  Market  St.  from 
23d  st  to  lielaware  Ave.,  on  Maruet  street,  wesc  o'  the  Schuylkill 
River,  and  on  Delaware  Ave.  from  Market  St.  to  south  t.  V  74  p. 
528  9K9;  V.  76,  n  130!;  V.  81.  p.  265.  <  he  portion  or  the  subway 
fromtheS  huvlkill  Kiver  to  l">th  st  was  opened  Dec.  15,  I90x  Re- 
main'!.g  portion  trom  lftthSt.  io  FtontSt.  is  under  consotion.  and  is 
expected  to  he  completed  in  19  9. 

InJulv,  1902,  acquired  all  the  stock  of  the  Doylestown  <%  Willow 
Grove  Ry  Co  Ala  ■  owns  »-ntire  stook  of  the  ''hila.  <fc  wu.  urove  Trio. 
co  and  entire  stock  '$io,"0'»)  or  the  Real  Estate  Holding  Co  ,  whijh 
owns  pro  erty  of  an  assessed  valu*  of  $4e>a,850 

On  .Inly  1.  i  90-  ,  the  Phila   Morton  &  Swaihmore  Rv   nnd  the  Media 
Mlddletown  Aston  <te  ■  hester  Elec   Ry  were  con- olldated,  forming  the 
Parley  Media  &     hester  Ry.    The  new  c  nipany  was  thereupon  le'ised 
to  the  Phila.   Rapid  Tran  Co  for  ^99  years,     ental  bein  /  $S  75    for 
first  venr.  fl7  ooo  for  second  and  thi'd  years,  $25,500  for  fourth  year, 
$34,000  f>r  fifth  year  and  $42,500  fop  si^th  \ear  ano  thereafter. 

B.  ginnlug  wi  h  Aug  .  1.  19  6  the  company  will  sell  to  passengers 
Six  tickets  for  2    cents.     V.  82.  p.  1439. 

Stock  &  Bonos—  Date.     Interest     Ou's<  nd'g.       Maturity. 

8tock,  $30,000,000  ($50) \  J^'J^?,,8^*168  \    

Market  8t.   1st   El.  mtge.,)  1905    4  g.  M-N     10.00o.0o6  May  1, 1955 

SP/ooo')000'  8Uar"  g°c^SInt  at  LandTiUe&  Trust  Co..  i  hiU..  Tr. 

8took  was  listed  on  the  Philadelphia  Stock  Exchange  in  July,  1902, 
and  in  Feb  ,  1905,  on  N.  Y.  Stock  Exchange.  A  second  call  of  $5  was 
made  on  the  shares,  payable  July  6,  1903;  a  third  for  $5  pavabie  Jan. 
•20,  1904,  and  a  tourti.  lor  $5  parable  Jan.  20.  1905,  .,nd  a  fifth  of  $5, 
p-iyable  Julv  10,  1906.  making  $25  pei  share  paid  In 

Bonds  The  Murket  Si.  Elev  Ry  i«oud«  cover  the  subway  and  the 
proposed  el- -vated  road  on  Market,  Street.  See  V. -o,  p  652.  They  are 
guar  .  p  audi  by  endop^mentbv  the  Phila  Rao.  Tran  Co  Ate  sub- 
ject to  call  on  any  int  daieat  1 02^2  and  int.  The  syudi cat  ■  purchasing 
the  bonds  was  in  o.t.,  1906,  called  upon  to  pay  a  further30  on  their 
subsc  iption     V  83.  p.  *\s 

Road  Total  trackage,  including  all  lines  leased  and  operated,  is 
563  miles.    Opetates  3,.-  51  cars. 

Annual  Re  port— Fiscal  year  ends  June  30.  Annual  report  for  1905- 
1906  was  given  in  V  83,  p.  750. 

1905-06  1904-05  1903-04. 

No.  passengers  carried...  448,*>7e:,785      40 ',89d.-45         390.532.ti89 

Gross  earnings $17,d»-3.i44      $16.'8-.645         $15,923,5<i8 

Operating  expenses 9,1  3.603  8,183,437  7,993.315 

Net  earnings $8,3'.'9.541  $8,005,203  $7,930,193 

Other  income. interest,  etc.         19o,103  185.9  0  172,855 

Total  net  income $8.5 '2,644  $8,191.1-8  $s. 103.048 

Taxes  and  licenses $1,07.216  $966,535  $l,o6o.897 

Union  Traction  dividend..  I,2o0.<h>0  1.20  ,000  90  >.0''0 

Fixed  charges 5,943,432  5,916.443  5,^21,302 

Surplus ...       *303  99«  $108,210  $220.£49^ 

OFFIOEMS-Pres.,  John  R.  Parsons;  Vloe-Pres  .  ueorge  D.  Widener; 
2d  Vice-Pres,  '  harles  O.  Kruger;  :<i\  V.  Pres.,  Alex  Kennick:  Sec.  <* 
Treas.,  R.  B.  8el  ridge;  ^sst.  Seo  &  Asst.  Treas.,  John  B.  Peddle  V. 
82,p  6  3,870.1213,1323.1439   V  83.  p  3s, 324,  563,  68w,  7««-,819- 

(  I  )    DOYLESTOWN  <fe  WILLOW  GROVE  RY  CO  -A trolley  road. 

In  July,  19(>2.  was  acquired  by  the  Philadelphia  Rapid  Transit 
tb r-' ugh  purchase  of  the  entire  capital  stock  ($50o.0()'  )  tor  $  O.OoO. 
The  Rapid  Transit    o.guarauteea  int.  on  the  bonds.    See  V  79,  p.  1331. 

Stock  and  Bonds—        Oute.         Interest.        Out  si  and' g.     Maturity. 

Stock    $->00.000  ($50) $500  000         

1st  mortg.,    $500,000.)       1900  4  g.  ,T-D         500,010     June  1.1930 

$1  000.  gold,    uar.o*  s     Land  Title  &  Tru  -t  Co    Phila..  rrusteee. 

ROAD-  Owns  and  operates  CI  miles  of  road  from  lioylestown  to  Wil- 
low Grove,  running  over  the  old  turnpike  between  those  places,  whloh 
Is  leased  for  999  years 

Earnings— Now  included  in  Phila   Rapid  Transit  On.  -V.79,p   1331 

(•^|  TWENTY-SECOND  STREET  A  ALLEGHENY  AVENUB 
PASSENGER   RY. 

0^  (AN'2AT'ON—  Formed  In  1903  and  merged  the  old  Twenty  second 
St  <fe  Allegheny  Ave  Passenger  Ry  iJo.  (chartered  1890),  the  Fairniount 
&  Kraiikf'-r  Ky  Co.,  Fishers  Lane  Ry.  Co..  Lltidley  Ave  Ky  co.chel- 
ten  Ave.  Pass  Ry. Co  Germaotown  &  Falrmount  Ky  Co  and  the  I'nll- 
aielph  a  vV  I  rent  on  Rapid  rransitSt  Ky  ( 'o.  Is  i  used  to  the  Phlla. 
Rapid  Transit  '  in   for  6  per  cent  per  annum  on  paid-in  capital. 

Stock  &  Bonds—  Date.    Interest.     Oici-'im'i/        Maturity. 

Stook.  $1,802,000  ($50) j  $-':"' 4p:nd  £      

Due  lessee  June  80, 1808     767,oO0  

koao- <>i"  rat**  u it  :tr>  miles  of  track. 

Treasurer.  John  B.  Peddle, 

(•<)  PHILADELPHIA    v  WILLOW  GROVE  ST.  RY.  CO. 

Organization  Is  a  oonsnlidation  In  1904  of  the  Pi  Hi  A  Willow 
Grove  Si  reel  K  and  the  (1  enside  <*  Willow  rovs  street  Kv  Eutire 
Htock  is  owued  by  the  Phlla,  Rapid  i  ranstt  Co.,  whioh  guarantees  the 
bonds,  p.  and  1.,  by  endorsement    See  guar.  V.  79,  p.  904. 
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Stock  &  Bonds— 
Stock,   $30.000,000, ) 

par $50  S 

TrustOo. certificates ' 

fold,  guar,  p.  A  i. 
y  Union  Tr 

Coll. trust  lstmort.,; 
$1,500,000.  gold     < 


J-J 


St<>ck&B"   ns —  Date.       Interest.      Outstann'u.     Maturity. 

Sto<k,  $  i  ,000.000      $1.<  0   .('00     

1st  mtge  $,<>.  o.Oi'O  guar.  $  1*>04     ^gJ-J       1,000,000     Juhl,'34 

?old  i$  ,'  on).  ...  o*>  Int  at  Land  Title  ATr.  ''o  ,  Pb'la.,  trustee. 

Bonds-  Bonis  are  subject  to  call  on  any  int.  date  at  l"ft  and  lnt 
upon  3o  days'  notice.  \  sinking  fund  begius  after  i  ye«rs;  of  $10,000 
per  annum  fur  five  years;  $l\000  per  annum  for  following  "■  years, 
and  $20  00O  per  annuo  for  the  ensuing  15  years     S-e  V.  79,  p  904. 

Road  — <  »perates  a  double  t  aoh  road  fr  m  intersection  of  Weaver 
Street  o>-  Cherrv  Lane  with  Montgomery  t'ounty  line  to  W  lluw  Grove 
Pars.    Total.  17  miles  01  track.-  V.  79,  p  9<>4;  V  ol,  p.  32. 

(     )  DARBY  A  YEADON  STREET  RAILWAY. 

Organ  zation  Entire  stock  ($5,000)  is  owned  by  the  Philadelphia 
Rapid  Tiansit,  Co 

StoO  dc  Bonds—  Date.        Interest.       uU'anding.     Maturity. 

Stock  all  owned  by  Philadelphia  Rapid  iransl'  Company. 
1st  mtge  .  $-00  OoO.  gold,  >  1904     i^gJ.-D        $  00.' 00    Deo.  1  1934 

guar.   ($l.i  •<  0  ...!•'  J  lm.  at  Land  Title  ATr  <  '■»..  Hula  ,  Trustee. 

Hon  h  —  ■»  re  g  mr  ,  p.  and  i.,  by  indorsement  Ky  the  Phil  Rap  Trans. 
Co.    Are  subject  to  call  on  an>  int  date  at  105  and  int. 

Rt  d  -Has  und-r  construction  a  line  from  the  PhUadelptiia  County 
line  to  Darby,  which  is  expected  to  '  e  completed  about  April,  1907. 

UNION    TRACTION. -A  trolley  road. 

Lenif    Tn-  Union  fraction  Co.  i- as  been   leased   for  999  rears  from 
July  1,  1902.  to  the  Philadelphia  Rapid  Transit    o.    Lease  rental  (pay 
able  in  troldi  is  $900,000  1  er   annum   (equal  to  3  per  cent  on  the  face 
Talue  of  the  ♦  30.0OO.00O  stock)  for  the  first  two  years,  $1,200,000  per 
annum  (equal  to  4  per  cent  on  stock)  for  the  next   two   \ears,  +1,500, 
000  per  annum  (equal  to  5  percent  on  stocki  for   the   next   two   years 
and   $1 ,800  000   per   annum  (equal  to  6%  on   stock)    thereafter.      The 
stockholders  •  f  the  Union  '  Taction   <'o.   were  uiven   the    right  to  pur 
Ohase  150.000  share*  of   the  new  Rapid  Transit  Co.  stock.   V.  74,p.  9s9 
Organization     Chartered  Sept.  lis.  1895,  and  acquired  on  or  about 
Oot.  1,  1895.  all  the  shares  of  the  Electric  Trac.  and   People's  Trac. 
coir  panies,  in  place  of   which  were  issued   collateral  trust  certificate* 
secured  by  the  shares  placed  in  irust.    In  1896  leased  these  properties 
for  998  years  and  3  months  from  July  1.  1890.     On  Oct  1, 1895,  leased 
for999  years  the  Philadelphia  Traction   at  8   p  0  on  its  capital  stock 
and  has  "assumed"  its  4  per  cent  collateral  trust  bonds.  V.61,  1 .  66:-(. 
Leases  (from  Jan.  1,  1898)  Hestonville  Mantua  A  Fairmount    Passen 
ger    Ry     for  999  years  at  6  p   o  on  preferred  and  4  p    o.  on  oommor 
Stock  see   V    66,  p.   236.    The  Lehigh  Ave.   Rv.   Co.    ($600,000   stocki 
was  also  leased  for  999  years  from  July  1,  18^*9.    These  companies  in 
eluded  all  the  leaditu  street  passenger  railway  lines  within  the  eit\ 
of  Philadelphia  at,  the  time.    He*  terms  of  consolidation,  etc.,  in  state- 
ments foi  the  constituent  companies  and  V.  61,  p.   152,  197,  283,  663 

Int.  or  Out-  Maturity  <>■ 

Date.    Dividends       standing.         last  dividend 

;  600,000  shares.  )  T    ,     ,ofi  „<. 

1  $1750  paid  In.    \  d  uiy'  ub'  /% 

1895      4g,A-0     29,73' Ml 4  red.  aft.  Oct.l, '45 

InteresG  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

Annuities,  trustee. 

1902      4  g.  J  J  1,460,000  July  1, 1952 

Land  Title  <te  Trust  Co.,  I  hi  adelphia.  Trustee. 
Trust    1  em /ta'es -The    trust   certificates  are    not    the  direct   obll 

gations    of    th'-  Union    Traction    Co.,    but    were  issued    by    the   Pa 
!o.  for  Ins.  on  Lives   A   Granting   Annuities  to   pay  for  the  shares  of 
the   Electric   and  People's  Traction  companies    purchased     and  ar» 
seoured  by  a  deposit  with   the  Trust  Co.  of  all  the  shares  of  the  stock 
Of  the    Electric  Traction   Company  and   the   People's  Traction   Com 
pany  thus  acquired.     See  description   of  certificates  in   V.  64,  p.  135 
The\  are  guaranteed,  principal  and  interest,  by  the  Union  Traction  Co 
and  are  redeemable  at  the  option  of  that  Co.  mi  an  1  after  Oct.  1,  1945 
OoUtitrr"t    1  ■  us'    Bonds    The  collateral   trust   bonds  were  issued  to 
fund  the  C  Dating  debt,  and  are  secured  1»7  the  deposit  of   35,000  shares 
of  the  common  stock  of  the  Hestonville  Mantua  A  Fairmount  Pass.  RR 
Subiect  to  call  at  105  and  accrued  interest;  $4j,0  *o  has  been  retired 
by  sinking  fund. 

Road  operates  544-«2  miles  of  track  and  has  1.911  closed  cars, 
1,2.-16  open  nars,  312  other  cars,  pi  >ws  etc.;    otal,  3,459 

Officers—  Pres..  Joliu  B.  Parsous,  1st  vice-Pres.,  Geo.  D.  Widener; 
2nd  Vice  ^res  ,  and  Gen.  Man.,  Charles  O.  Kruger;  Sec.  and  Treas.,  Rob- 
ert B  Selltidge,  Ass. -Sec.  and  Treas,  Jno.  B.  Peddle;  Compt.,  J.D. 
Hiestand— V.  7-  ,  p.  31,  6>.9,  1255. 

Linen   1'ont  rol  led  b?   Linton  Traction  f,o. 

(1)  CATHARINE  A  BArNBRIDOE  STREETS  RY— A  trolley  road. 

Organization— Incorporated  May  14.  1889,  and  leased  to  the  Phila 
delphia  Traction  March  1.  1890.  for  99  years,  and  since  Oct.  1,  1895, 
Operated  by  the  Union  Traction  Company;  In  Sept.,  1895,  term  ol 
lease  was  increased  from  99  to  999  years  and  stock  from  $150,000  t( 
$400,000  (all  owned  by  Union  1  Taction  Co.);  rental  is  $24,000  yearly 
besides  interest  and  taxes. 

Stock   &  Bonds—  Date.    Interest.    Outst'd'g.  Maturity 

Stock,  par  $50       6%  M-S   £400,000  See  text 

l8tM.$15O,0<<0($l,00O)c 1890    5  x  A-O      150.000      Apr.  1,  1920 

Due  lessee  July  1,  1906 234.698         

Infest  at  Land.  T  *  T.  Co.,  Trustee.  Penn.  Co.  for  insur.on  Lives,  etc 

Dividends-  Dividends  of  6  per  cent  are  paid 

Road— The  road  aggregates  1 1  -3«  miles  of  track. 

(2)  CITIZEN*  PASSENGER  RAILWAY— 

Organization— Incorporated  March  25,  1858.  Leased  to  Frankforc 
&  Southwark  Passenger  Railway  Company  April  1,  1892.  for  991- 
years;  leutal  now  $140,000  per  annum,  equal  to  28  per  cent  on  stock 
or  $14  per  $50  share.  This  lease  was  assumed  by  the  Electric  Tracdoi 
Company  July  1,  1893.     The  Union  Traction  now  operates  the  road 

Stock  &.  Bonds—     Milrs.  Date.   Interest.  Oat  si  and' g.  Maturity 

Stock  $500.000 1. $50)         U       28%  Q-J      See  text.  See  text 

Stock  paid  in  $192,500;  $20  on  8.500  shares  and  $15  on  1,500 
Shares      Road.  Columbia  Avenue  to  Mittlln  St..  11  miles  or  track. 

(H)  CONTINENTAL  PASSENGER  RAILWAY -A  trolley  road. 
Organization  — Incorporated  Sept.  3,  1873  Leased  Jan.  1,  1880,  to 
Union  Passenger  Railway  Compauj  for  99  years  at  rental  of  $6  pel 
share  per  annum,  interest,  taxes  ami  operating  expenses;  lease  assignee 
to  Philadelphia  Traction  Company  June  30,  1884.  Operated  by  Union 
Traction  Company  since  October  1,  1895.  Stooks  owned,  per  balance 
Sheet  July  1.   I  9<>6.  $600,000. 

Stock  <Sc  Bonds—  Date.  Interest.  Outstand'g.  Maturity 
Stock,  par$50 $6  J  -  J    \  l^^nfin!  J         See  text 

1st  mortgage,  (H500S 1  879  6%  J  -  J         $280,000       Jan.  1,  1909 

and  $1.0001 1  Interest  at  1  and.  T.  <v  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  tor  additions  July  1,  1906,  $67  '.260. 
Bonds  are  subject  to  drawings  ol   $20,000  Dec,.,  1,  yearly.    Trustee 
Land  Title  A  Trust  Co     Own  1007  mUes  of  track. 
(4)  ELECTRIC  traction- 
Organization— incorporated  May  8,  1893,  and  acquired  control  of 
the  citizens'  Passenget  Ry    the  FTankford  &  Southwark  Passenger  Rj 
and  the  second  a  Third  Btreei  Passenger  Hy     On  ,*uly  1,  1896,  li  ased 
for  999  years  the  Citizei  s*  Cleai field  &  Cambria  St.  Kv  .   'he  Citizens 
East  End  si    Ky.,  the  Brown  <v  Parrl.-h  .-t.  Ry.,  and  the  Citizens' North 
End  St.  Ry. 

In  I895  the  Union  Traction  Company  acquired  all  the  .rock  at  the 
rate  of  $85  per  share  tor  each  share  on  which  $50  had  een  paid  aud 
$70  per  -hare  for  each  share  on  which  $30  had  beeu  ,  aid.  the  Pennsvl 
yania  Co.  for  Insurance  on  Lives  A  Granting  annul  lea  issuing  there- 
for its  guaranteed  trust  certilicatea.    On  July  1. 1«96,  the  Union  Trac- 


tion Co.  leased  the  property  for  998  years  and  3  uonths.  See  V.  61,  p. 
197,  and  also  "  Union  Traction." 

Stock  &  BONDS—  Par.  Dividends.  Issued.  Outstand'g. 
*took  (part  $30  pd.)    $50  $8,297,920  

Stock  authorized,  175,000  shares  of  $50  each;  issued,  152,396  shares 
>f  $50  paid  and  22.604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD- Operates  128-17  miles  of  track.     Rail  90  li>»      V.  63,  p.  SS7- 

(5)  EMPIRE  PASSENGER   RAILWAY— A  trolley  road. 
Organization— Incorporated  Feb.  10,  1869.      Leased  Deo.  26, 1873, 

oo  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and 
Vlneteenth  Street  Passenger  Railway  Company  for  999  years.  Trans- 
ferred Oct.  1,  18m5,  aloug  with  all  right  to  dividends  on  6.100  shares 
>f  its  stock  [then  held  by  the  Union  Passenger  Railway  Co  as  trustee 
»nd  lessee],  by  lease  of  Philadelphia  Traction  to  the  Union  Traction  Co. 
STOCK  &  BONDS—  Date,     fnterest.     Outstand'g         Maturity. 

<tock,par$50 (All  owned  ty  Phila  Tr.)      $600,000 

st  M.,  gold,  $200.- )  1900    3 Kg.  J- J        200,'  oo    Mar.  1.  1930 

000  ($500.  o.  \  Land  Title  *  Trust  Co.,  Philadelphia.  Trustee. 

Bonds— The  new  3^8  were  issued  to  retire  alike  amount  of  7s,  due 

fuly,  1900 
Due  lessee  Co.  for  additions  July  1.  1906.  $705,715 
ROAD-Owns  1025  miles  of  track  — V.  70.  p   1150 

(6)  FRANKFORD  *  SOUTHWARK    PASSENGER  RAILWAY- 
ORGANIZATION— Incorporated  April  4,  1854.    Acquired  stock  of  Lorn- 

iard  «  South  Streets  Passenger  Railway  in  1890.  Leased  to  the  Electrle 
Traction  Co  for  999  years  from  July  1,  1893,  dividends  for  the  several 
years  named  r»elow  being  guaranteed  per  share  : 

st  2d  3d  4th  5th  6th  7th  8th  9th  10th  A  after. 
812    $12  50    $13    $13  50    $14     $14  50    $15    $16    $17  $18 

Stock  &,  BONDS—  Mites.  Date.  Interest.  Outstand'g.  Lastdiv.,ete. 
took,  par  $50 45       Q-J      $1,875,000  8ee  text. 

Debt  of  Conn  oiled  Lines  (assumed  bu  Electrit  Traction  Oo.): 
Lombard*  South  Sts.  i     10      1881     3^J-D       $150,000     Deo.  1,1951 

Pass.  1st  M.  ($500  <Sz  >  Inter'st  at  Real  Estate  Title  Insurance  A  Trust 

$1,000)  c?         Co.,  Trustee. 

Vest  End  Pass'gr  Ry.,  (       9       1875    4  A-O         132,100    Oct.  1,  1935 

Mtge  ext    $150,(  0"<  Phila.  Trust  8.  D.  A  Ins.  Co  ,  Trustee. 

($100  <v  $500)   ....c(  Int.  at  Land  Title  A  Trust  Co 

1  nterest  on  all  loan-  payable  hy  Elec.  Tr.  Co.,  421  ''hestnut  St.,  Phila. 
The  Lombard  A  south  Sts.  Pass,  issue  oi"  $150,000   was  originally   5 

oer  oei  t.  but   was  called   at  maturity  and  then  extended  for  50  years 
S-om  De     ',  1901  at  '.^  p.  c      I'll-  West  End  ''ass.  Ky.  mort  matured 
Oot   1,190%  but  w   s  extended  for  3o  years  at  4  p  c      V  81,  p.  156. 
>^oad-  Controls  45  miles  of  track,  acquired  as  follows: 

crankford  A  Southwark  Passseuger  Railway 20  miles. 

>ombard  A  South  Streets  Passenger  Railway 19  miles. 

Lehigh  Avenue  Railway 6  miles. 

(7)  GERMANTOWN  PASSENGER    RAILWAY.— A  trolley  road. 
Organization— Incorporated  April  21,  1858.    Leased  Oot.  1.  1881, 

»the  People's  Passenger  Ry.  Co  for  999  years,  but  rental  modified  in 
1893;  stock  since  189'  :•  ccives  dividends  yearly  of  $5  25  per  share. 

Stoc*  &.  Bonos—  far.  Dale.  Int'st.  Outsand'g.  Maturity. 
•tock$l,500.0O0($50)      $50      Q-J      See  text.  See  text, 

Stock,— Paid  in  $650,000;  $15  per  share  on  20,000  shares  and  $3o 
xer  share  on  10,000  shares. 

ROAD— Owns  31  miles  of  track.  Extension  of  2,000  feet  from  Hill- 
trest  Avenue  to  city  line  completed  in  September,  1898,  forms,  with 
i-he  Roxborough  Chestnut  Hill  A  Norristown  Passenger  Ry.  a  through 
line  to  Norristown.— V.  tQ,  p.  H95. 

V!S)  GREENE  &  COATES   STREETS   PHILA.   PASSENGER    RY.— 

Organization— Incorporated  Apr.  21,  1858.  Leased  to  People's  Pas- 
senger Ry  for  999  years  from  Sept.  1, 1881,  at  an  annua)  rental  of  $60,- 
00O.  interest  on  bonds  (since  fallen  due)   and  expense  of  management. 

Stock   &  BONDS—    Miles.  Dale.    Interest.      Outstand'g.       Maturity. 

Stock,  par  $50 $6  Q  J      |  $5™  8,ns-  j      See  text. 

Dividends  are  12  p  c.  per  annum  (Q.- J.)  on  par  or  40  per  cent  on 
amount  paid  in.    Owns  7  miles  of  road. 

((J)  HESTONVILLE     MANTUA     A     FAIRMOUNT      PASS.     RY.— 

Organization -Incorporated  April  6.  1859.    Franchise  is  perpetual. 

LEASE— Hestonville  M.  &.  F.  road  leased  from  Jan.  1,  1898,  to  Union 
IT  action  for  999  years  at  a  rental  of  6  per  cent  on  the  preferred  and  4 
per  cent  on  the  common  stock.  By  the  terms  of  the  lease  the  Fair- 
mount  Park  A  Haddington  lease  is  assigned  to  the  Union  Traction 
which  assumes  the  dividends  guaranteed  on  that  stock  (all  owned  by 
Hestonville  1  o).  The  Union  Traction  assumes  the  bun  led  debt  of 
both  the  Hestonville  and  Haddington  companies  and  purchased  4,780 
shares  of  the  preferred  at  par  and  35,294  of  the  common  Hestonville 
stock  at  $4^  per  $50  share.     V.  66,  p.  236. 

Stock  &  Bonds—  Date.  Interest.        Outstanding.       Maturity. 

ommon  stock,  par  $50 4  J-J  $1,906,1 00  f. p.     See  text. 

Preferred  stock,  par  $50 6  J-J  533,900  f.p.      See  text. 

Control.     M.,     $1  25O.OO05  1894  5-3  ^g  M-N    *1, 2^0,000        May  1,1924 
g„  $500  ,*  $1,000  c-  x  ?  Trustee,  Girard  Trust  Co. 

Guaranteed  rental  999  year  lease — 
fairmount  Pk. A  Had'gt'm  c    _,   .  „nftnn.  _ 

Pass.  >  v   St'k.  par  $50.  )     — ■  6«  F-A  300,000  See  text 

Leased  Equip    Account."  June  30, 1906       241, "68 
Due  1   ased  lines  June  30,  19"6 100. OuO 

Interrst  is  payable  in  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1. -J  0.000  outstanding,  $124,500  were  issued  Jan..  1901, 
as  3k>  per  cents  to  take  up  bonds  of  like  amount  of  the  Fairmont  Pass. 
Ry.  due  at  that  time,  and  $"5,000  on  March  1.  1902,  to  take  up  a  like 
amount  of  2nd  mortgage  6*  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares;  preferred,  10,678  shares; 
oar  value  or  each,  $50  ;  stock  outstanding  as  in  table. 

Road— Owns  17-83  miles  of  track  m  Philadelphia;  leased  and  operated 
5  35  miles;  total,  2317  miles.— V.  71,  p    1167. 

(!)^|   LOMBARD  A  SOUTH   STREET   PASSENGER    RAILWAY.— 
See  Frankford  A  Southwark  Passenger  Railway 
(10)  PEOPLE'S  PASSENGER  RAILWAY.— An  electric  road. 

ORGANiZAT'ON-Charterert  April  15,  1 873.  The  People's  Trac.  Co. 
.>n  Aprd  15,  1893.  acquired  the  entire  capital  stock  of  tins  road  at  $70 
per  share.  The  Traction  Co.  then  leased  the  People'-  Passenger  Ry. 
By  a  tripartite  agreement  this  lease  was  ■  n  Julv  1,  l>-9«,  assigned  to 
the  Union  Trac.  Co.  tor  99S  yea  s  and  three  months.  Hiutal  Is  10  p.  0. 
per  annui. on  capital  stock  ($2  50  per  share)  as  below  shown,  nearly 
all  of  which  is  pledged  lor  People's  Traction  Oo    trust  certldoiteB. 

Stock  &  Bonds.—    Date.    Interest.       Outstand'g.  maturity. 

1 'ommon  slock   $25 10%M-S31    a60,000shs.  Set,  text. 

Preferred  stock  $25 10VM-S31  a23,ooo  shs.  Seetext 

lstmort    i$1.0o0)     c        1874    4  J. -J. 15  219. 000     Jan.    15,  l'.<35 

2dmortgajre   *500,  >      1881    5  j.  .1.15  285,000     July    1,    1911 

000  ($1 ,000)... .  c  S  Guarantee  Trust  A  Safe  Dep  <  o  , Phila  .  Trustee, 
''on  .$1,125,000  >  ls82  5  M.-8.  .000  Mar.  1,1912 
$1,000      c&ri  Guarantee  Trust  A  Safe  i>.p   Co., Phila.,  Trustee. 

a  T     al  stock  paid  in  $740,965  50. 

All  interest  at  the  office  of  the  Keal  Estate  Title  A  Tr.  Co.  The  first 
mtge.  bonds  matured  Jan.  15,  CO.  but  +219..  00  of  the  $2  v,>  00 
were  extended  as  48  to  1935,  the  renaming  $31,000  being  canceled. 
Due  r-eopie>  Tracti  ii  Co.  July  1,1906,  for  construction  and  equip- 
ment. *5,- 18/9   . 

The  stock  a<-.|  nred  by  the  People's  Traction  Co.  was  pledged  as 
secunty  for  trust  certificates.     See  I'eople's  Traction. 

Road— Company  operates  9205  miles  of  track.— V.  61,  p.  469;  V 
63,p.jj7. 
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(11)  PEOPLE'S  TRACTION— An  electric  road. 
Organization— A   Pennsylvania   corporation    chartered  in  March, 

1893,  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry., 
the  entire  oapital  stockor  which  it  purchased  on  or  about  Apr.  15, 1893. 
In  Oct.,  189ft,  the  Union  Traction  Co.  acquired  all  Traotion  stock  at  $76 
per  share,  the  Pa.  Co.  for  Ins.  on  Lives  &  Granting  Annuities  issuing 
therefor  its  guaranteed  trust  certificates.  On  July  1,  1896,  the  UnloD 
Traction    Co.  leased  the  road  for  998  years  and  three  months. 

STOCK,  Etc  —  Date.    Dividends.         Issued.  Maturity. 

Capital  stock  $30  )  qfi„  tnir1.       f  200,000  shs.  ) 

(See  text.)        \      See  text.     ^    Fuiipaid.    {      

Trust  certs., gold,)      1893    4  g.  F.-A.  $5,807,000      Feb.  1,  1943 

1893,not  subje't  >  Interest,  tax  free,  payable  at  Penn.  Co.  for  Insur 

to  call,  $1,000   j  ances  on  Lives,  etc..  Phila.,  Trustee. 

Trust  certificates  were  issued  by  Pa.  Co.  for  Ins.,  etc.,  and  are  se 
cured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above),  and  by  contract  of  People's  Traction  Co.,  which  guarantees 
principal  and  interest.  Issue  limited  to  $1,000  for  142,  shares  depos- 
ited, making  total  authorized  $5,810,000.  Of  this,  $5,807,000  are 
outstanding.    Sinking  fund  $25,000  yearly,  beginning  Feb.  1,  1903, 

(12)  PHILADELPHIA  CITY  PASSENGER  RY.— A  trolley  road. 

Organization— Incorporated  April  9,  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Company  for  99  ^  years  from  Jan.  1, 1884, 
for  interest  on  bonds,  $2,5*00  per  year  for  organization  and  dividend  of 
$7  50  per  share.  Transferred  under  lease  of  Philadelphia  Traction  Co 
Oct.  1,  1895,  to  the  Union  Traotion  Co. 

Stock  &  BONDS—    Par.   Date.  Interest      Outstand'g.      Maturity. 

$50    $7  H  J-J  \  |o3°75  paid  \      See  text- 

500    1861    5%  J-J       $200,000       Jan.  1,  1910 

Land  Ti'le  &  Trust  Co..  Trustee. 

n,„5 5%M-S  100,000       Mar.  1.1935 

Debentures....  c.  500.&0.  }  Int  at  Land  Title  &  TrU8t  qo #>  Pnlla- 

Road— Owns  11-7  miles  of  traok. 

(13)  PHILADELPHIA  &  DARBY  RAILWAY— A  trolley  road. 
Organization— Incorporated  April  28, 1857.  Leased  to  the  Philadel- 
phia City  Passenger  Railway  Company  for  999  years  from  Jan.  1, 1870 
for  $8,000  per  annum  and  interest  on  bonds.    Transferred  under  lease 
of  Philadelphia  Traction  Co.  Oct.  1, 1895,  to  Union  Traction  Co. 

STOCK  &  BONDS—       Date.       Interest.       Outstand'g.        Maturity. 

Stock,  par  $50 4  J-J  $200,000  See  text. 

,Dtmnrtrra„0  „< 4M-N  100,000     May  1,  1927 

ist  mortgage c  j  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 

Road— Owns  14-80  miles  track. 

(14)  PHILADELPHIA  &  GRAY'S  FERRY  PASS.  RY.— Trolley. 
Organ'Zation— Incorporated  April  9, 1858.    Leased  to  Philadelphia 

Traction  Co.  for  999  years,  from  Jan.  1, 1891,  at  rental  1st  five  years, 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  shar? 
per  annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses 
etc.  Operated  by  Union  Traction  Company  since  October  1, 1895.  In 
March,  1903, abs  rbed the  Schuylkill  River  Pass.  Ry.  and  increased 
capital  stock  to  $1,000,000.    V.  70,  p.  654 


Block,  $1,000,000. 
Istmort.,  ext'd..o.  < 


Outstand'g.     Last  Div.,  etc. 


<  12,350  shs. )       ~      text 
1  ab't  $25  pd.  \       Hee  text- 
,  Co.  Owns  10  miles  of  traok. 

trolley  road. 


Stock  &  Bonds—      Mis.  Date.  Int. 
Stock,  $1,000,000($50)     $4  J-J 

Dividends  at  Real  Estate  Title  Ins  &  Tr 
(15)  PHILADELPHIA  TRACTION— A 

Organization— Incorporated  Aug.22, 1883,  andsecured  control  of  an 
extensive  system  of  roads  in  Phila.,  Pa.  (about  210  m.  of  traok),  which 
it  held  either  by  lease  or  ownership  of  securities,  not  in  fee. 
Under  the  lease  to  the  Union  Traction  Company  dated  October  1, 1895, 
all  the  leases  and  the  securities  owned  were  assigned  to  the  Union 
Company,  which  assumes  all  liabilities  for  rentals,  etc. 

The  lease  to  Union  Traction  Co.  is  for  999  years  from  October  1, 
1895.  The  lease  provides  for  dividends  of  $4  (8  per  cent)  per  annum 
on  each  $50  share,  payable  in  gold  coin,  free  of  taxes.  The  collateral 
trust  4s  are  "  assumed"  by  the  Union  Tractiou.  See  V.  61,  p.  663,  for 
extracts  from  lease.  Philadelphia  Traction  stockholders  were  allowed 
to  subscribe  for  new  Union  Traction  stock.    See  V.  61,  p.  197. 

Stock  &  Bonds—  Date,  interest.  Uutstanaing.  Maturity 
Stk.  ($50»  $20,000,000  ....  8  A.-O.  $20,000,000  8ee  text. 
Col.  tr  g.  bonds.  $1,-)    1887      4  g.  F.-A.15         5S4.000    Aug.15, 1917 

300.000  ($l,000ic*  >  Interest,  free  of  tax,  payable  at  LandT.&T.Co. 

Sub. to  call  at  105..  )   or  Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
Open  aeets.Julv  1.1906 $4,064,185  

The  nouns  are  secured  by  deposit  of  5,100  shares  of  W.  Philadelphia 
and  1,7=>0  shares  Union  Pasnmser  Ry.  stock.  Loan,  originally  $1,300,- 
000,  reduced  to  present  figures  by  sinkiLg  fund  drawings  at  105  (about 
$35,000  a  year).  These  bonds  and  floating  debt  are  "  assumed"  by  the 
Union  Traction  Co.  under  the  lease. 
Dividends—  ?  1885,  86,  '87,  '88,  '89,  '90  to  '93,  '94,  95'  '96,  and  sinoe, 

Percent      S      2     '3       6       5       4  6  8    (?)      8  p.  c.  per  an. 

Under  lease,  dividends  of  8  p.  o.  are  guar.  V.  61,  p.  663;  V.  73. p.  288. 

Road— The  system  assigned  to  the  Union  Traction  Co.  aggregated 
210  miles,  consisting  of  the  following"  Passenger  Railways 


Miles 

Phila.  City  Pass.  Ry 9-45 

17th  &  19th  Streets 8-84 

22d  &  Allegheny 8-25 

Morris  <fe  Tasker 7*30 

Catharine  &.  Bainbridge  sts.  510 

Other  lines 18-86 


Total  of  all 210-00 

.  70,  p.  280;  V.  71,  p.  238. 


Miles, 

Union  Passenger  Ry 52m  0 

Wes    Phlla.  Pass.  Ry. 27-25 

Ridge  Ave.  Pass.  Ry 15-25 

Phila.  &  Darby  Pass.  Ry 14-80 

13th  &  15th  Streets 13-10 

Phila.  &  Gray's  Ferry 10-20 

Continental  Pass.  Ry 9*80 

Empire  Pass.  By 9*80 

-V.  63,  p.  311,  55T,  V.  65,  p.  514; 

(16)  RIDGE   AVENUE  PASSENGER   RAILWAY. 
Organization— Consolidation  of  Girard  College  Passenger  Ry.  and 

the  Ridge  Avenue  &  Manayunk  Passenger  Ry  on  Mar.  8, 1872.  Leased 
to  tin-  Philadelphia  Traotion  Co.  for  999  years  from  Sept.  1,  1892,  for 
dividend  of  $10  per  share  per  an.  to  Sept.,  1895,  and  $12  per  share 
thereafter.    Operated  by  Union  Traction  Co.  since  Oct.  1,  1895. 
STOCK  &  BONDS—  Interest.  Outstand'g.       Last  div., etc. 

Stock,  $750,000  $50  $12  Q-J         \  $2*7p5'd' p?>?  8h.  \     8ee  text 

On  account  of  some  old  debts,  dividends  for  1896  were  continued 
at  $lo  per  share  Instead  of  th(  $12  as  noted  above.  In  1897  dividends 
were  Increased  to  $12  per  share.    Owns  15-25  miles  of  track. 

(17)  SECOND  &  THIRD  STREET   PASSENGER   RAILWAY— 

Organization    Incorporated  April  10,  1858.     Leased  Jan.  1, 1899 
to  the  Prankfoi  l  &  Southwarb   Passenger  Railwa;    Company  for  999 
years  for  i  lie  following  guaranteed  dividends  per  share  per  annum  : 
1893.       W94-95.       1896-97.       1898-99        L900.       L901.       1902  <t  aft 
$8  50  $9  See  below,       +10        $1050      +11  *v> 

Dividends  in  1896  and  1897  were  to  be  $'.>  ">0  per  annum, but  the 
dividend  for  1896  and  for  the  iirsi  half  of  1897  was  at  the  rate  of  $f) 
per  share  Instead  of  $9  50,  the  balance  being  applied  to  the  payment 
of  the  debl   of  $27,000  Incurred  for  paving,    v.62,p.785.  The  full 

$lv!   per  annum,  however,  is  now  lifi  11  lt  paid. 

This  lease  was  assumed  by  Eleotrlo  Traction  Co  July  1.  1H93. 
Stock  &,  Bonds—   Date.     Interest.       Outstand'g.         Just  div  ,  etc 

^arwnarte'o      \ Text  c;  .1  $771,076  pd.  In.        Bee  text. 

"Sundry  liabilities,"  June  30,  1906,  $286,495. 

(IN)  SEVENTEENTH    <V  NINETEENTH   STS.  PASSENGER  RY.- 
Organization— iii'-orporateii  April  12,1859.    Leased  botheContl 

nentul  Passenger  Railway  Co.  for  09  years  from  July  1,  1H79,  at  rental 


of  $15,000  per  annum,  being  3  per  cent  on  10,000  shares  (of  $50  par) 
*tock,  interest  on  bonds,  taxes,  expenses,  etc.  Transferred  under  lease 
of  Philadelphia  Traction  Co.,  October  1,  1895,  to  the  Union  Traction 
Company;  all  rights  of  the  Philadelphia  Traction  Co.  to  dividends  on 
the  10,000  shares  of  the  17th  &  19th  Streets  road,  which  were  then 
held  by  the  Union  Pass.  Rv.  Co.  as  trustee  and  lessee,  beinv  also  trans- 
ferred to  the  Union  Company.  Stock  all  owned  by  Union  Trao.  Co. 
STOCK  &  Bonds—       Date.       Intesest.       Outstand'g.         Maturity. 

Stock,  par  $50 3%  J-J       ^  ^s^pald8'  \     8ee  text 

IstM.  ($500). ..c)  1876         5%  J-J  $100,000       July    1,1919 

Extended <,  Interest  at  Land.  T.  &  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1, 1906,  $554,289. 

Road— Owns  8-84  miles  of  track. 
(19)  THIRTEENTH  &  FIFTEENTH  STS.  PASS.  RY.— A  trolley  road. 

Organization— Incorporated  Aj>ril  8, 1859.  Leased  Jan.  1, 1892,  to 
Philadelphia  Traction  Company  for  following  rental :  From  January, 
1892,  to  January,  1894,  $9  per  share  per  aunum;  1894  to  Jan.,  1897, 
$10  per  share;  1897  to  Jan.,  1900,  $11  per  share,  and  from  Jan.,  1900, 
$12  per  share.    Lease  transferred  to  Union  Traction  October  1,  1895. 

STOCK  &  BONDS-  Date.       Interest.        Outstand'g.  Maturity. 

Stock,  par  $50,  $1-, )  *12  T-T        i   $334,529)       s      t     ,. 

000,000 \ *u  J  J        I     paid  in.     {       see  text. 

Consols  ($500,000)  c.  1894  5&3V>/oJ-J  500,000  Jan.  1,  1934 
Real  estate  mtges 90,000 

The  consols  are  guaranteed  principal  and  interest  by  the  Philadel- 
phia Traction  Company,  and  the  coupons  are  payable  tax  free;  $100,- 
000  of  these  are  34  p.  cents  and  were  exchanged  for  old  7  p.c.  bonds  of 
like  amount  due  Oot.  1.  1903.    V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  in  July,  1895,  $5  ner  share;  the  January,  1896,  dividend 
was  not  paid,  owing:  to  payment  of  city's  claim  for  paving.  V.  61,  p. 
1155.  In  July,  1896,  paid  $4  per  share;  in  1897,  $10  50  per  share;  In 
1898,  $11  per  share;  in  1899,  $11  per  share;  in  1900.  $11  50  per  stare; 
In  1901,  $12  per  share;  In  1902,  $12  per  share;  in  1903,  $12  per  share. 
In  1904,  $12  per  share:  in  1*05,  $12  per  share;  in  190  ,  $12  per  share. 

ROAD— Owns  15  miles  of  track.    V.  76,  p.  734;  V.  77,  p.  695. 

(2D)  UNION  PASSENGER  RAILWAY— Trolley  road. 

Organization— Incorporated  April  8, 1864.  Leased  to  Philadelphia 
Traction  Company  for  999  years  from  June  30,  1884,  at  an  annual 
rental  of  $285,000,  or  $9  50  per  share  on  stock,  and  interest,  taxes,  eto 

There  are  outstanding  30,000  shares  ($1,500.0001  of  stock,  on  which 
$30  83*3  has  been  paid  in  on  each  share,  or  a  total  of  $925,000.  Stook 
Is  considered  full  paid.  $302,300  of  the  stock  is  owned  by  the  Phila- 
delphia Tractiori  Co.  Its  lease  of  the  Continental  Pass  Ry.  was 
assigned  to  the  Philadelphia  Traction  Co.and  since  Oct.  1,  1895,  oper- 
ated by  the  Union  Traotion  Co.  The  Union  Passenger  Railway  Co.  is 
still  holding,  as  lessee  and  trustee.  6,100  shares  Empire  Passenger  Ry. 
stoi  k  and  10,000  shares  of  17th  &,  19th  Streets  Passenger  Railway. 

STOCK  &  BONDS —      Date.       Interest.        Outstanding.     Maturity. 

T5oa.$5.0,:i  {'!-?}     *»**■     *»»*■ 

1st  mortgage  ($100  \      1881        5xA-0  $500,000        Mar.31,1911 

and  $500) c.  I  Not  now  redeemable  before  maturity. 

Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
2d  mortgage  ($100 )      1884       5x  A-O  250,000        Mar.31,1910 

and  $500) 0.  S   Int.  on  both  loans  at  Land.  T  &T.  Co..  Phila.,  Pa. 

Due  lessee  company  for  additions  July  1,  1906.  $6,6VV-'78 
The  1st  mtge.  5s  of  191 1  were  formerly  subjeot  to  call  $20,000  year- 
ly, but  bonds  now  bear  the  following  endorsement :  ''By  a  resolution  of 
the  Board  of  Directors,  passed  October  21,  1884,  this  bon.l  is  not  sub- 
lectto  redemption  before  maturity.— J.  B.  Peddle,  Sec." 
ROAD— Owns  56  miles  of  track. 
(2    )  WEST  PHILADELPHIA  PASSENGER  RY.— Trolley. 

Organization— Incorporated  May  14, 1857.  Leased  Jan.  1, 1884,  to 
the  Philadelphia  Traction  Co.  for  999  years,  at  an  annual  rental  of 
$150,000,  or  20  per  cent  on  stock,  and  interest,  taxes,  etc.:  transferred 
Oct.  1.  1895,  to  Union  Traction  Co.  The  Philadel  hid,  Traction  Co. 
owns  $392,950  of  the  $750,000  stock. 

STOCK  &  BONDS —       Dale.       Interest.        Outstand'g.        Maturity. 

Stock,  par  $50 $10  J-J  $750,000         See  text. 

1st    mort.    ($1,000),  S     1876       3k)  A-O  246.000     April  1,  1956 

gold ■. o  \  Girard  Trust  Co.,  Philadelphia.  Trustee. 

2d  mon    1*10001     c(     1886  5  M"N  750,000       May  1.  1926 

i^iX,.™  *vt  ' " -C<  Pennsylvania  Co.  for  the  Ins   on   Lives  &  Gr.  of 

a  ree  riom  tax.        ^     Annuities,  Philadelphia,  Pa  ,  Trustee. 

Bonds — Interest  on  both  loans  payable  at  Land.T.  <feT.  <'o.,  Philadel- 
phia. Ph.  The  st  mtge.  6s  matured  April  1,  i90  >,  but  were  extended 
for  50  years  at  3*q  p  0. 

Due  lessee  for  additions  to  July,  1906,  $2,509,540. 

Road— Owns  27-25  miles  of  track 

INTER  STATE  RAILWAYS.- 

0*gan  zat ion— Incorporated  in  New  Jersey  on  December  3,  1902, 
with  very  broad  powers,  (s  empowered  to  acquire  and  opartte  rail- 
roads, to  develop  and  furnish  all  kin  Is  of  motive  power,  to  manufac- 
ture, mine  and  deal  in  ooal,  gas,  oil,  electrioity.  steam,  light,  heai, 
etc.,  etc.  In  December,  1902,  obtained  control  of  the  Uuitod  Power 
&  Transportation  Company  through  purchase  of  the  outstanding 
($3,593,750)  capital  stock,  on  a  basis  of  $75  for  each  $2>  share, 
payable  in  collateral  trust  bonds.  Up  to  Oct  ,  19<>6,  $3,592,200 
of  this  stock  had  been  exchanged  for  bonds  on  this  basis.  United 
Power  shareholders  also  had  the  right  to  subscribe  for  one  share  of 
Inter-State  sUv  k  for  every  fourteen  held.  Th<»  Inter-state  Rwys. 
likewise  owns  $  50.000  VVilkes-Barre  <fe  Wyoming  Valley  Trao.  5  per 
cent  collateral  crust  bonds  and  $175,000  Mercer  County  Tra  tion  Co. 
5  per  cent  bonds,  fu  Sept .  1908,  purchased  control  of  the  Phila.  Bris- 
tol &  Trenton  Street  Ry.    V   83,  p   687. 

Stock  &  Bonds—  Dale.      Interest.    Outstanding.       Maturity. 

Stock,  $10,0  >0000($100)       ...  ...      $>.000,<>00f.  p 

Collateral  trust,  gold, )    190"!  3-3^  4g.F  A  10,776,600        Peb.  1,  1943 

$10,781.250 e*S  Int.  at  Real  Ks;. Title.  las  <fc Tr., Phlla.,  trustee. 

Stock  was  listed  on  the  Philadelphia  stock  Exchange  in    vprll,  1903. 

Bonds  lire  dated  Ken.  1,  1903.  and  are  tenured  '>v  deposit  of  Uulted 
Power  ilt  Transportation  stook  TUey  bear  3  p.  c.  uterest  the  tirst 
year,  3Jfl  the  second  and  4  the  third  and  subsequent  yearn.  Deuoml- 
natlons.  $100,  $500  and$1  000.  Are  subjeot  to  call  at  105  aud  inter- 
est  afior  Feb.  l,  1913,  on  30  days'  notice. 

REPORT — The  annual  report  en\  eiing  the  year  ending  Fan.  31,  1906, 
shows:  dividends  on  93,592,200  stock  of  the  United  r*ower&  Trans.  Co. 
$445,438;  other  Income,  $56,854;  total,  $502,287;  Interest  on  Inter- 
Htaie  Elys.  coll.  trust  bonds,  8431.058;  expenses  account  and  taxes, 
$31.498— $462,5f>6;  sur,  lus,  $39,731. 

Officers -Pres'dent,  John  a.  Rlgg.  Vice  Pros.,  Jos.  L.  Oaven:  Sec 
ATreas.,  Bern!  Etemont.-  V.  «o.  p.  mi;  V.82,  p  "'iT;  v.  s3.  p.  687. 
(1)    PHILADELPHIA  BRISTOL  &  TKINTON  STREET  RY  — 

In  Sept.,  1906,  control  was  acquired  by  the  Inter-State  Rys.  Co.  V. 
83,  p   6d8. 

Om.iANiZATION--Ohartcred  in  Pennsylvania  December  30,  1901,  as  a 
Consolidation  of    the  Philadelphia  A  Bristol  Passenger    By    (purchased 

«t  receiver's  sale  on  Sept.  10.  1901),  and  the  Bristol  Passenger  Ry., 
and  the  Trenton  &  Bristol  Streel  Ry. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.     Maturity. 

KtocMpar  $50).  $1,000,000 $1,000,000     

1st  mtg  •.  $1,000,000  gold  J   1902     5  i,M-S         650,000  Sept.  1,1939 

i$l,0u0) .0*  >  Int.  at  Union  Trust  Co.,  Balto.,  Trustee. 

Earnings— Year  ending  Deo.  31,  li'05,  gross,  $76,347;  net,  $23,168; 
Int.  and  taxes,  $34,408;  dellclt,  $11,300. 
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p0AD_Owns  and  operates  21  miles  of  track  from  Torresdale  to 
Morrisville.  Rails,  60  and  5)0-11).  girder  and  72-lb.  T;  gauge  fi  ft  2^ 
inohes;  14  motor  cars  and  1  servioe  car,  3  engines  and  3  generators 
450  k.  w.  capacity.— V.  75.  p.  395;  V.  33,  p.  688. 

UNITED  POWER  &  TRANSPORTATION 
CO  —Electric  roads. 

Incorporated  April  20,  1899,  under  New  Jersey  laws  to  construot 
operate  and  own  street  railways,  power  companies,  etc,  and  do  a 
general  business  (V.  68,  p.  929)'.  In  Dec,  1902,  stock  was  acquired  by 
Inter-State  Railways  Co.,  which  see  immeiia'cly  above. 

On  Oct.  1,  1906.  owned  the  following  stocks  and  bonds.  We  show 
also  the  total  amounts  outstanding  of  each  issue. 

Total 

Owned.     Stock. 

Stocks.  Shares.   Shares. 

Citizens' Electric  Light  &  Power  Co.  of  Delaware  Co...   6,229      7,500 

Delaware  County  &  Philadelphia  Eleotrio  Ry.. 5,993      6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993    10,000 

Holmesburg  Tacony  &  Frankford  Eleotrio  Ry.  Co 14,992    15,000 

LebanonValleyStreetRy.Ca 9,991    10,000 

Media  Glen  Riddle  &  Rockdale  El.  St.  Ry 1,631       1,640 

Philadelphia  &  Chester  Ry  6,992      7,000 

Reading  A  Southwestern  Ry 1,142       2,600 

Reading  Power  Co 200  200 

Roxboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4,938      4.968 

8chuylkill  Valley  Traction  Co 9,990    10,000 

Southwestern  St.  Ry '. 7,995      8,000 

Trenton  Street  Ry  19,963    20,000 

Trenton  Traotion  Co 18    178  10 

United  Traction  Co.  of  Reading,  Pa 7,991      8,000 

Wilkesbarre  &  Wyoming  Valley  Traotion 49,989    50,000 

Wilmington  &  Chester  Traction 39,993    40,000 

Wilmington  City  Electric ...   5,093      5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974      1,040 

Wilmington  &  Phil  a   Turnpike  1,035      1,200 

Wilmington  &  Christiana  Turnpike  Co 644         68U 

Total 
Bonds.  Owned.       Issue 

Citizens'  Electric  Light  &  Power  Co.  1st  M.  5  p.  0...    $12,500    $12,500 

Phila.  &  Chester  Ry.  Co.  1st  M.  5  p.  o 80,000    350,000 

Schuylkill  Valley  Traction  Co.,  Inc.  Mtge 100,000    100,000 

Southwestern  St.  Ry.  Co.,  1st  M.  5  p.  o 260.000    400,000 

Stock  and  Bonds.— Stock  authorized,  $12,500,000;  shares  $25,  fui i 

?aid.  In  Mar.,  1902,  the  outstanding  stock  was  increased  from  $3,- 
25,000  to  $3,593,750  (V.  74,  p.  682),  the  additional  shares  being  sold 
to  stockholders  at  $35  per  $25  share.  Bonds,  4  per  cent  collateral 
trust  certificates,  are  in  two  series,  which  we  have  marked  (a)  and  (b) 
beloir    [Stock  and  bonds  listed  on  Philadelphia  Stock  Exchange.] 

(a)  Under  a  Trust  Agreement  between  the  United  Power  &  Trans 
portation  Company  and  the  New  York  Trust  Company,  trustee, 
dated  May  1,  1899  (under  which  $7,989,339  United  Railways 
Gold  Trust  Certificates  have  been  issued  by  the  said  trust  com- 
pany as  trustee),  the  United  Power  &  Transportation  Company  has 
deposited  with  said  trust  company  19,953  shares  Trenton  Street 
Railway  Company,  39,993  shares  Wilmington  &  Chester  Traction 
Company,  14,992  shares  Holmesburg  Tacony  &  Frankford  Eleotrio 
Railway  Co.,  7,991  shares  the  United  Traction  Company  of  Reading, 
Pa.,  5.089  shares  the  Wilmington  City  Electric  Company,  9,800  shares 
the  Edison  EU?c  111.  Co.  of  Lebanon.  Pa  ;  6,000  shares  the  Citizens' 
Ele<\  Lt  &  Power  Co  of  Delaware  Co  ,  Pa.,  and  49,989  thares.the 
Wilkes  Barre  &  Wyoming  Valley  Traction  Company. 

(6)  Under  a  Trust  Agreement  between  the  United  Power  &  Trans- 
portation Company  and  the  Real  Estate  Title  Insurance  &  Trust 
Company  of  Philadelphia,  dated  May  1,  1899  (under  which  $998,- 
950  United  Railways  Gold  Trust  Certificates  have  been  issued), 
the  United  Power  &  Transportation  Company  has  deposited  with  the 
said  trust  company,  as  trustee,  5,993  shares  Delaware  County  & 
Philadelphia  Electric  Railway  Co.  Under  the  above  agreement  an  ao 
ditional  amount  of  $1,167  of  certificates  will  be  issued  upon  de- 
posit with  the  trustee  of  the  remaining  shares  of  the  capital  stock  of 
the  Delaware  County  &  Philadelphia  Electric  Railway  Company. 

The  principal  of  both  series  (which  are  in  $100,  $500  and  $1,000 
pieces)  is  due  at  option  of  holder  on  July  1,  1949,  and  thereafter  on 
any  Jan.  1  or  July  1,  at  the  option  of  the  United  Power  and  Transpor- 
tation Co.  For  both  series,  also,  the  semi-annual  interest  (J.  &  J.)  and 
the  principal  are  payable  in  gold  coin,  free  of  tax,  at  the  office  of  the 
Real  Estate  Title  lusurance  &  Trust  Co.  of  Philadelphia,  trustee. 

Dividends— On  Jan.  20, 1900,  a  dividend  of  50c  per  share  was  paid; 
also  same  amount  July  16, 1900;  in  1901,  Jan.  21.  $1;  July  10.  $1;  in 
1902,  Jan  20.  $1;  July  10.  $1;  in  1903.  Jan.  20.  $1;  in  1  04,  Jan.  16, 
*2-66;  in  1905,  Jan.  24,  $239;  in  1906,  Jan.  26,  $310. 

Report— For  years  ending  Deo.  31: 
Calendar  From  inter  tat  Taxes,     Dividend       Balance, 

year.  Investments.       on  4s.  etc.  paid.  surplus 

1905 $809,719       $359,522       $4,563        $432,680       $12,954 

1904 708,512  359.520  4,537  343,562  894 

1903 747,023  359,512  4.936  382,375  201 

Earnings.— Of  all  eloctrio  light  and  railway  companies  controlled, 
for  year  ending  Dec.  31, 1905,  gross,  $4,112,799. 

OFFICERS.— President,  John  A.  Rigg;  Vioe-Prest.,  Jos.  L.  Caven, 
Sec  and  Treas.,  Rem!  Remont :  Counsel.  R.  L.  Jones.  General  offices; 
Mariner  &  Merohant  Bldg.,  Phlla.-V.  80,  p.  713;  V.  82,  p.  220. 

(1)  DELAWARE  COUNTY  &  PHILADELPHIA  ELECTRIC  RY.- 

A  trolley  road. 

Organization— Incorporated  May  11,  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Avenue,  Philadelphia,  in  January,  1895; 
connects  with  the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction 
system.  In  May  the  United  Power  &  Transportation  Company  ac- 
quired the  road,  paying  $150  per  share  for  the  stock  In  its  4  per  cent 
trust  certificates  secured  by  a  deposit  of  the  stook. 

Stock  &  BONDS—  Bate.  Interest.  Outstanding.  Maturity. 
Stock,  $500,000  auth $300,000  See  text 

1st  moit*a*e  <B64  000  \        1893  6  J"J  64,000      July  1,  1918 

1st  mortgage.$b4,ooo  j  Intere8t  at  Girara  Nat.  Banki  Phlla. 

DIVIDENDS— Paid  in  dividends:    In  1899-1900,  $36,000;  in  1900-01 
$27,000;  in  1901-02,  $21,000;  in  1902-3,  $21,000;  in  1903-4,  $21,000; 
in  1904-05,  $21,000. 

Road— Owns  12  miles  of  track.    Rails  80-lb.  T  and  girder. 

Earnings— For  year  ending  Deo.  31,  1905,  gross,  $93,752;  net, 
$27,844;  int.,  taxes,  etc.,  $6,842;  dividends.  $21,000;  bal.,  surplus,  $2. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec  and  Treas..  T.  W.  Grooket  Jr. 

(2)  HOLMESBURG  TACONY  &  FRANKFORD  ELECTRIC  RY.— 
A  trolley  road. 

Acquired  in  1899  by  United  Power  &  Transportation  Co.  Paid  $35 
In  4  p.  c  trust  certificates  for  eaoh  $50  share  of  the  Holmesburg  Co. 

ORGANIZATION— Incorporated  Sept.  29, 1890.    Opened  Oct.  6. 1895 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.     Maturity 

Stock  (par  $50)  $800,000    $750,000        See  text. 

1st  mort.,  $400,000,  gold.  <  1895        5g.  M-N  400,000     May,  1925 

$1,000  and  $500 o*  ?    Int.  at  Real  Est.  Title  Ins.  <fe  Tr.  Co.,  Trus. 

ROAD— Total  track  owned,  16-18  miles;   track   leased,  111  miles 

Earnings— Year  ending  Dec.  31, 190ft,  gross,  $107,137;  net,  $27,272; 
Int.,  taxes,  rentals,  etc.,  $27,259;  surplus;  $13. 

OFFICERS.-Pres.,  John  A.  Rigg;  Sec  and  Treas.,  T.  W.   Grooket  Jr. 

(3)  LEBANON  VALLEY  STREET  RAILWAY.-A  trolley  road. 

Organization.— Incorporated  on  June  28,  1899,  as  a  consolidation 
of  the  Lebanon  &  Annsville  Street  Railway  and  the  Lebanon  &  Myers 


town  Street  Railway.    The  United  Power  &  Transportation  Co.  owns 
9,991  shares  out  of  the  10,000  shares  of  the  capital  stock. 
STOCK dc  Bonds—  Date.   Interest.    Outstand'g.       Maturity. 

Stock,  $500  000  (per  $50)  ..A  fttf  5  ^  %%>$*>  ,„*£  *«& 
1st  mort.  10-308,  gold ^  fnt  at  Real  EfJt  Tule  [n8  &  T#Co<>  phila 

Road— Owns  24  miles  of  track. 

Earnings— For  year  to  Dej.  31.  1905,  gross,  $90,324:  net,  $32,505 
int.,  taxes,  etc.,  $27,502;  dividends,  $5,000;  balance.  +3 

Officers—  Pres't,  Ji  hn.  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.; 
Asst.  8ec  and  Treas.,  Remi  Remont. 

(4)  ROXBOROUGH  CHESTNUT   HILL    &    NORRISTOWN  RY.- 

A  trolley  road. 

The  United  Power  &  Trans.  Co.  owns  4,938  out  of  the  4,968  shares  of 
the  capital  stock.  In  Jan.,  1902.  was  leased  for  950  years  to  the  Schuyl- 
kill Val.  Trac.  at  a  rental  of  $4-50  per  share,  payable  semi-annually. 

Organization— Incorporated  Dec.  24,1895.  In  1898  leased  the  Wis- 
sahickou  Electric,  3*2  miles,  for  999  years;  rental  to  be  2  p.  c  on  the 
$145,800  stock  for  the  first  two  years,  3  p.  o.  for  the  next  six  years,  4 
p.  c  for  the  next  seven  years  and  5  p.  c  for  the  rest  of  the 
term.  Also  owns  $250,000  stock  of  the  Trappe  &  Limerick  Eleotrio 
Street  Ry.  Comprises  22  miles  of  track.  In  June,  1896,  filed  a 
mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5  per  cent  gold  bonds  ($1,000),  J&D,  due  June 
1. 1926.  Issue  reduced  to  $396,000,  of  whioh  $371,000  was  outstanding 
in  Oct.,  1906.  Capital  stock  issued,  $248,400;  par,  $50.  "Sundry 
liabilities"  June  30, 1906,  $249,000. 

Earnings  are  included  in  the  Schuvlkill  Valley  Traction  Co.  Presi- 
dent, J.  A.  Rigg;  Sec  and  Treas.,  T.  W  Grooket  Jr.— V.  62,  p.  1042. 

(5)  SCHUYLKILL  VALLEY  TRACTION.— Trolley. 
Organization— Incorporated  in  September,  1893,  as  successor  to  the 

Norristown  Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15, 
1895,  has  controlledand  operated  the  Conshohocken  Ry.,the  Montgomery 
County  Pass.  Ry.,  the  Citizens'  Pass.  Ry.,  the  Collegeville  Electric  St. 
Ry.  and  the  Norristown  Pass.  Ry.  The  corporate  existences  of  the 
several  companies  are  to  be  maintained,  but  their  bonds  will  be  taken 
up  as  rapidly  as  poesible. 

In  Jan.,  1902,  leased  for  950  years  the  Roxborough  Chestnut  Hill 
&  Norristown  Ry.. including  that  company's  leases  of  the  Wlssahickon 
Elec  P.  Ry.  and  the  Trappe  &  Limerick  Eleotrio  Ry. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  income  bonds. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

Stock.  $1,000,000  ($50) $500,000        

1st  mort.,  $400,000,  gold)  1895      5  g.  F-A         245,000       Nov.,  1945 

($1,000) ...c$  Int.  at  West  End  Trust  Co.,  Phil.,  trustee. 

Income  mort.,  $100,000,  >  1899     5  ann.  100,000     Aug.  1, 1949 

($500) s  West  End  Trust  Co.,  Phila.,  trustee. 

"Sundry  liabilities"  June  3>),  1906,  $518,534. 

Of  the  $500,000  1st  mortgage  dated  1895,  $100,000  has  been 
swtired  and  destroyed,  $75,000  has  been  reserved  to  take  up  like 
amount  of  the  Norristown  Passenger  Ry.  bonds  and  $80,000  to  retire 
the  Citizens'  Passenger  Ry.  bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  lnoluding 
both  those  held  by  the  public  and  by  the  parent  company: 

Company,  dkc. —  Miles.   Interest.        Issued.  Maturity. 

Citizens' Pass.  Ry.  stock..        6H    $79,520f.p.  2^  in'05-06 

1st  mort.,  gold,  $80,000,  \ 5  g.  FrA  80,000        Feb.  1,  1925 

513 
5*2 

1^ 
1^ 
4i4 
414 


guaranteed 
Conshohocken  Ry.  stock. 

1st  mortgage,  guarau'd  £ 

principal  and  interest..  S 
Montg.  Co.  Pass.  Ry.  stk. 

1st  mortgage,  gold 

Norristown  Pass.  Ry.  stk. 

1st  mortgage 


1924 
5-32  in  '05-06 

1923 
the  Montgom- 


Subject  to  call  at  105  Feb.  1,  1905 
145,900        

5  g.  J-J       See  text      July  1, 1924 
Subject  to  call  at  105  July  1, 1904 

150,000       

6  J-J       See  text 

75,000 

6      J-J         75.000 

Bonds.—  The  Conshohocken  Ry.  bonds  ($100,000)  and 
ery  County  Pass.  Ry.  issue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traotion  Co. 

Road— Operates  60  miles  of  track,  including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  &  Norristown. 

Earnings— For  flsoal  year  end.  Dec  31,'05,  gross.  $341, 321;  net,  $93,- 
375;  int.,  taxes,  rentals, etc.,  $101,167;  bal.,  def.,  $7,792.  V.  70,  p.  281. 

Officers.— Pres.,  John  A.  Rigg;  Secy.  &  Treas.,  T.  W.  Grooket  Jr. 

(6)  TRENTON  STREET  RY— Trolley.  The  United  Power  &  Trans- 
portation Co.  owns  19,963  out  of  the  20,000  shares  of  stock. 

Organization— Formed  June  29,  1898,  by  consolidation  of  the 
Trenton  Passenger  Ry.,  Mulberry  Street  Pass.  Ry.,  Pennington  Ave. 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

In  August,  1899,  the  Mercer  County  Traction  Co.  was  formed,  with 
a  capital  of  $100,000  and  authorized  bonds  of  $300,000,  of  whioh  $276,- 
000  are  outstanding,  to  enable  the  Trenton  Street  Ry.  Co.  to  build  an 
extension  of  11  42  miles  into  Princeton  and  in  city  of  Trenton.  Entire 
stock  and  $101,000  of  the  bonds  are  owned  by  the  latter,  and  re- 
maining $175,000  bonds  are  held  by  Inter-State  Rys.  Is  operated  as 
a  part  of  Trenton  fctreet  Ry.  system.  In  June,  1903,  acquired  entire 
capital  stook  ($250,000)  of  the  Trenton  Pennington  &  Hopewell  Street 
Ry.,  whioh  lt  also  leases,  and  whose  bonds  it  guarantees  p.  and  i. 


Stock  &  Bonds— 
stock,  $1,000,000,  p.  $50 
Tr.  Pass.  First  mort ) 

$1,000,000,  gold 

$1,000  each,  c* 

Interest  at  Nat.  Mechan 

Bank,  Trenton.N.  J. 


Consol.  mort.,  gold 5  1t^?«8i 

$2,000,000,  $l,000..c*  }  ( 

Tren.  Penn.A  Hope.  1st 
M.  $350,000  gold  gu.. 


Date.   Interest.  Outstand'g.        Maturity,  etc. 

$1,000,000         8ee  earnings 

f     $100,000  1906  to  1915 

($10,000  due  yearly  Sept.  30) 
$150,000  1916  to  1925 

1891    6g.A-0{  ($15,000  due  yearly  Sept.  30) 
$100,000  1926  to  1930 

($20,000  due  yearly  Sept.  30) 
$650,000       Sept.  30,  1931 
5g.J-J    $1,000,000  July  1,  1938 

Int.  in  Trenton  and  at  R.  E.  Title  Ins.  &  Tr. 
Co.,  Phila.;  Glr.  Trust  Co..  Trustee. 
1903     5g.JD         350,000  June  1,1943 

Int.  at  Fidelity  Trust  Co  ,  Newark,  Trustee. 
Guar.  p.  and  i.  by  Trenton  St.  Ry. 
Bonds— $1,000,000  consol.  5s  of  1898  are  reserved  to  retire  1st  6s. 
Road— Owns  and  controls  by  lease  about  64  miles  of  track.    The 
new  tracks  have  90-lb.  Johnson  girder  rails. 

EARNINGS.— Year  ending  Deo.  31,  1905,  gross,  $453,649;  net,  $218,- 
3C6;  int.  and  taxes,  $152,529;  bal.,  $65,777;  dividends  paid,  *59,910. 
OFFICERS— Pres.,  John  A.  Rigg;  Vice-President,  Remi  Remont;  Sec 
and  Treas.,  T.  W.  Grooket  Jr.— V.  68,  p.  284,  475;    V.  81,  d.  1175. 

(7)  UNITED  TRACTION  (OF  READING)— 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stook.  Stockholders  were 
given  $75  in  4  percent  collateral  trust  bonds  of  the  Power  <fe  Trans- 
portation Co.  for  every  $50  of  United  Traotion  Co  stock  held,  with 
right  to  subscribe  for  Power  &  Transportation  stook. 

Organization— Incorporated  on  Dec.  17, 1895,  in  perpetuity,  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1, 1896,  for  900  years.  Owns 
the  stock  of  the  Metropolitan  Elect.  Co.,  the  Oley  Valley  Rv.  Co.,  tho 
Neversink  Mountain  Ry.,  Front  &  Fifth  St.  Ry.  Co.  and  Blrlsboro  St. 
Ry.  Co.  The  Front  &  Fifth  St,  Ry.  is  leased  for  999  years  from  July  1 , 
1903,  for  int.  on  $50,000  bonds  and  the  Bird-boro  street  Ry.  for  999 
years  from  Jan.  1,  1904,  for  int.  on  the  $2r>0,0i  0  bonds. 

On  Aug.  1,  1901,  the  United  Traction,  leased  the  Heading  &  South- 
western Ry.  of  7>a  miles,  for  999  years,  for  interest  on  $100,000  bonds 
and  12  per  cent  on  the  $130,000  capital  stock.  Also  leases  the  Adams- 
town  &  Mohnsville  Elec  Ry.  for  999  years  from  Jan.  1,  1  905,  paying 
as  rental  37*2  p  0.  of  the  gross  reoeipts,  but  not  in  excess  of  $25,000. 
Stock,  $75,000. 
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Date.      Int. 


Stock  &  Bonds— 

Stock,  $400,000  (par,  $50).... 
lBtM.,ooll.  trust,  gold,  $150,-  V  1896 


Outstand'g.     Maturity. 

$400,000  fuUnd.  See  text. 

),->  1896    5gJ-J     149,900        "Jan.1,1926 

000  (par  $100  &  $1,000)  ..o*  >  R.  E.  Title,Ins.  &  Trust,  Phila.,  Trustee, 


July  1,1931 
Ins.  &  Tr.  Co., 


Qley  Valley   Ry.   1st  mort.,  I  ™° \t^totZ™™* 

$250,000,  gold  (51.000). .o- 1 ^XS5hfa*Ktei? 
Front  &  5th  St.  Ry.  1st  M.,>  1903     5g.  J  J       50.000       July  1. 1933 

$50,000,  g.($100&$500)e*  s  Inr.  at  Colonial  Trust  Co  ,  Read  ,Trus. 
Adam.   <fe  Mohn.  1st  mort.,  }    1904    5g.  J  J         75,000       Jan.  1, 1935 

$75,000,  g.  ($1,000) r*  >Int.  at  Colonial  Trust  Co  ,  Read.,  Trus. 

BirdsboroSt.  Ry.  M  .  $250,-  J  1904    5g.  J-J    250,000       Jan.  1.  1936 

O00,  g.  ($500  <fe  $1,000).  o<  Int.  at  Colonial  Tr.  Co.,  Reading,  Trust. 

Current  llahllities,  "sundries,"  July  1 ,  1906,  $1,1 19,327.  Interest  at 
Co.'s  office.  Coll.  trust  bonds  subject  to  oall  at  par  after  3  years.  The 
Blrd*boro  St.  Ry.  bonds  may  be  called  beginning  Jan.  1,  19)4,  at  105. 
The  Front  &  Flith  St.  bonds  are  redeemable  on  July  1,  1913,  at  10  3. 
They  are  guar.,  prin.  aud  int.,  by  endorsement.  The  Adamstown  <fe 
Mohnsville  bonds  are  redeemable  on  Jan.  1,  1915,  at  105. 

Road— Operates  80  miles  of  traok  (Read.  Trac,  41*2  miles,  Reading 
<&  Womelsdorf  Elec,  15  miles)  in  and  between  Reading;  Womelsdorf. 
Black  Bear  and  Stony  Creek;  Read.  <fe  Southwestern,  7 1$  miles. 

EARNINGS— Year  eDd.  Dec.  31,  1905,  gross,  $716,257;  net,  $239,411; 
Int.,  taxes,  rentals,  &c,  $218,687;  divs.,  $20,000;  surplus, $724.— V.  76, 
p.  1086, 1302. 

Controlled  by  United.  Traction  Co. 
(a)  READING   TRACTION— A  trolley  road. 

Organization— Chartered  March  9, 1893,  to  operate  the  Reading 
City  Pass.  Railway  and  East  Reading  Passenger  Railway,  which  it 
•quipped  with  electricity  and  leased  for  99  years,  the  former  from 
April  1,1893,  and  the  latter  from  May  1,  1893.  On  Oct  1,1894, 
leased  the  Reading  <fe  f empie  Elec.  Ry.  for  9 J  years  On  Dec.  20, 1895, 
leased  the  Reading  &  Womelsdorf  Elec.  Ry.  for  99  yoars;  also  owns 
thac  company's  capital  stook,  $500,000  The  Reading  Traction  was 
leased  on  Jan.  1, 1896,  to  the  United  Traction  for  900  years  at  a  rental 
of  $10,000  annually  for  first  three  years,  $20,000  for  next  two  and 
:$30,000  thereafter. 

STOCK  &  BONDS—    Par.    Date.    Interest.  Outstand'g.     Maturity. 

Stock  ,$1,000,000  au.    $50     J-J      $1,000,000        See  text. 

1st M., $600,000,  g.,gu  < 1893     6g.  J  -  J         445,000   Jan.  1, 1933 

Not  subject  to  call  c*  I  Provident  Life  &  Trust  Co.,  Phila.,  Trustee. 

Due  lessee  company  June  30, 1906,  $200,460. 

Interest  is  payable  in  Philadelphia  at  Bank  of  North  America  and  in 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co. 

Dividends -In  1Q00.  2p.c;  in  1901,  2»s  p.  o.;  in  1902.  3  p.  o.;  in  1903 
3  p.o.;    in  1904,  3  p.  c;  In  1905.  3  p.c;  in  1906,  Jan.,  l*n%\  July.  lia%. 
leased  lines  secur's.   Par.  Date.  Interest.  Outstand'g.  Lastdiv., etc 
Reading  City  Pass.  Ry. 

Stock  (see  below) $50 J-J    $350,000         See  text. 

IstM 1889       5  A-O      115,000         Apr.,  1909 

East  Reading  Elect.  Ry. 

Stock,  full  paid 50 J-J      100,000        See  text. 

Bonds,  $25,000 1897  5  p.  c.        25,000     July  1,  1937 

Read.  &  Temple  Elec.  Ry. 

Stock,  $75,000,  guar 7  A-O       73,700        See  text. 

1st  mtg..  $75,000 1894         5  A-O        73,700     Oct.  1,  1924 

•Reading  &  Womelsd.   Elec.  f  1895    5  g.  J-J       386,000    Jan.  1, 1925 

Ry.  1st  mort.,  $400,000  J  Real  Est.  Title  Ins.  A  Tr.,  Phila.,  trustee. 

gold,  c*  ($100,  etc.) I  Int  at  Colonial  Trust  Co.  of  Reading,  Pa. 

Dividends  on  Leased  Line  Stocks — The  Reading  City  Passenger  stock 
to  receive  dividends.  1896  to  1899  inclusive,  10  per  cent;  1900  and 
thereafter,  12  per  cent.  East  Reading  stock  receives  dividends :  1896, 
$6,500;  1897  to  1900  inclusive,  $7,000;  thereafter,  $8,000.  Reading 
&  Temple  Electric  pays  7  p.  o.  annually  in  dividends,  A.  &  O. 

Road— Owned  and  leased  56^  miles  of  track,  including  the  Read- 
ing &  Womelsdorf  Elec.  Ry.    V.  64,  p.  177 

(8)  WILKESBARRE  &  WYOMING  VALLEY  TRACTION.— The 
United  Power  &  Trans,  owns  49,989  out  of  the  50,000  shares  of  stook. 

Organization— Incorporated  Feb.  9,  1891;  controls  all  the  street 
railway  lines  in  the  Wyoming  Valley,  Pa.,  extending  f rom  Wilkesbarre 
to  Duryea  and  Nanticoke  on  east  side  of  Susquehanna  River  and 
Pittston  and  Plymouth,  on  west  side.  In  Dec,  1902,  made  collateral 
trust  mortgage  for  $250,000  to  purchase  stock  of  the  Wilkesbarre 
Dallas  &  Harvey's  Lake  Ry.  Co.  and  for  other  purposes.  These  bonds 
are  held  by  Inter-State  Rys.  On  July  1, 1904,  leased  the  Plymouth  & 
Larksville  Street  Ry.  for  999  years  at  6  p.  c.  on  $75,000  stock  and  in- 
terest on  $75,000  5  p.  c.  bonds. 

STOCK  &  BONDS-  Date.    Interest.    Outstand'g.         Maturity. 

Stock  (par  $100) Text.      $5,000,000  See  text. 

1st  M.  $1,500,000,  gold  <    1891    5g.  A-O      1,500,000    Apr.    1,1921 

($1,000) c*  I  Interest  at  Provident  Life  &  Trust,  Phila. 

Oollat.  Tr.  &  Mortgaged  1895    5g.  J-J         308,000        Jan.  1, 1925 

$325,000,  gold I  Int.  at  Anthracite  Sav.  Bk.,  tr.,  Wilkesbarre. 

Coll.  Tr  &  mort.,   gold  5  1902    5g.  J-D         250,000       Deo.  15,1922 

<$1,000),  $250,000..c*  t  Int.  at  Real  Est. Title,  lne.&Tr. Co.,  Phila., Tr 

Underlying  Bonds  on  Roads  Purchased— 

■Wllkesl).  <fe  Surb.  bonds 4  p.  o.  40,000       July  1,1918 

Wilkesb.  &  W.  Side  bds 5  p.  o.  35,000       Sept.  1,1918 

Guaranteed  bonds — 
Pitt.St.CarlstM.($1000)*  1893    6g.  J-D  200,000 


g.o'.p.&i.unconuit'ygu.  s  Int.  at  Real  Estate  L.  &Tr.  Co. 
Plymouth  Br. 


Deo.  1, 1918 
Pliila.  Xrus 
Co.lstgoldJ    1894    5g.A-0  137,000        Oct.  1,1924 

M.$150,000,  guar.p.Ai.  ( Int.  at  Anthracite  Sav.  Bk.,  trustee,  Wilkesb. 
$10,000  Hubj.  to  call  in  1904  and  $3,000  yearly  thereafter. 

Wilkesbarre  <fc  Kingston    5     F-A  90,000       Aug.  1,1918 

Wllkesb're  &  E.  Side  Ry 5s  150,000     See(U)  below 

Bonds—  Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduced  to 
5p.  o.  In  Aug.,  1903,  and  bonds  extended  to  Aug.  1,  1918.  Int.  on  the 
Wilkesbarre  &  Suburban  bonds  reduced  in  1903  to  4  p  c.  and  bonds 
extended  to  July  1, 1918.  The  Wllk.  &Wyo  Valley  coll.  tr.  bonds  of 
JL902  are  subject  to  call  after  10  years  at  105  and  accrued  interest. 

Dividends— In  1896,  Jan.,  1  per  cent;  July,  1  per  cent.;  In  1897, 
Jan.,  1  p.  c;  In  1898,  Jan.,  1  p.  c;  In  1899,  Jan.,  I  p.  o.  In  1899-00, 
3%;  in  1900-01,  3%;  in  1901-02,  414%;  In  1902-03,  3  p.  0.;  In  1903-04. 
.3  p.  o;  in  1904  5,3  p.  c. 

Road — Comprises  71  miles  of  track. 

Companies  Controlled  in  System— The  following  table  shows  the 
several  companies  operated,  their  mileage,  capital  stook,  and  the 
amount  of  it  owned  by  the  Traction  Company,  their  debt,  and  finally 
the  rental  payable  under  999-year  leases;  6  per  cent  here  meaning  6 
per  oent  on  the  outstanding  capital  stock;  and  $1  meaning  a  nominal 
rental,  the  company  having  only  a  nominal  existence. 

. Stock. , 

Miles.    Issued.      Owned.        Debt.  Rental. 
567    $62,400    $33,700         None.    6  p.c. 


$1 
$1 


Name  of  Company.  Miles.   Issued.     Owned. 

Coalville  Passenger  Railway    567    $62,400    $33,700 
Nanticoke  Street  Railway..    968        6,000        6,000        None. 
Pittst.  Moosio  <k  P.  V.  St.  Ry.    195      42,000      42,000        None. 

Pittston  Street  Car 882    200,000    200,000    200,000 

Plymouth  Street  Railway...  600  12,000  12,000  None. 
W.  Pittston  <feWyo.  St.  Car..  225  30,000  30,000  None. 
Wilkesbarre  &  East  Sidefl...  500  150,000  150,000*150,000 
Wilkesb.  .feKingst.  Pass.  Ry.  660  100,000  99,700  90,000 
Wlikesb.  <fe  Suburb.  St.  Ky..  10-00  100,000  93,500  '40,000 
Wilkesb.  Dall,  A  Ilarv.  L  ...  13-01  200.000  193,750  150,000 
Wilkesbarre  <fe  West  Side....    963    100,000      92,450     *35,000 

Plymouth  Bridge  Co 75,000      75,000    137.000 

II  Entire  stook  and  bonds  deposited  under  collateral  trust  of  1895 
•Entire  amounts  owned  by  the  W.  A  W.  Valley  Trac,  with  the  ex- 
ception of  the  Wilkes.  &  West  Bide,  of  which  only  $2:1,000  Is  owned. 
1  Dividends  in  this  case  are  dependent  upon  earning-'. 


6  p.c 
6  p.o. 

(a) 
6  p.o 


Earnings.— For  year  ending  Dec.  31, 1905:  Gross,  $867,751;  net, 
$318,533;  Interest,  rentals  and  taxes,  $171,132 ;  dividends,  $150,000 ; 
surplus,  $13.-V.  66,  p.  285;  V.  68,  p.  830,  1134;  V.  69,  p.  29. 

(9)  WILKESBARRE    DALLAS    &    HARVEY'S   LAKE   RY.— Thft 
Wilkesbarre  &  Wyom'g  Val.  Tr.  Co.  owns  3,875  out  of  the  4,000  shares 

Organization— A.  reorganization  in  1898,  per  plan  in  V.  66,  p.  1190. 
of  the  Wilkesbarre  &  Northern  KR.,  sold  by  sheriff  in  Sept.,  '98.  3oad , 
partly  constructed,  was  completed  and  electrically  equipped  by  new 
company  from  Luzerne,  Pa.,  there  connecting  with  Wilkesbarre  & 
Wyoming  Valley  Traction,  to  Harvey's  Lake,  Pa..  13  OL  miles. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.      Maturity. 

Stock,  $200  000  ($50) 3  p.  0.        $200,000  1904,3% 

1st  mortgage,  $150,000, }  1898    5  g.  M-S       150.000       Sept.  15,  1928 

gold,  $500  c*  S  Int  at  Anthracite  Sav.Bk., Wilkesbarre,  Trus. 

EARNiNQS-Forycar  to  Deo  31,1905:  Gross,  $61,589,  net,  $8,964; 
Int.,  taxes,  etc,  $3,975;  def.,  $11.— V.69,  p.  133. 

(10)  WILMINGTON  &  CHESTER  TRACTION— 

United  Pow.  &  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stook. 

ORGANIZATION.— Incorporated  March.  1898.  Controls  street  rail- 
way lines  in  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with 
leased  lines  about  71  miles  of  track.  It  controls  the  line  from  Chester 
to  Media,  also  the  line  to  Darby,  where  connection  is  made  with  the 
Union  Traction  Company's  line  to  Philadelphia.  In  1898,  acquired 
all  the  stock  of  the  Wilmington  City  Ry.  ($519,930)  and  of  the  Chester 
Traction  Co  ($500,000),  both  of  which  are  deposited  under  the  col- 
lateral trust  mortgage  of  the  Wilmington  &  Chester  Traction  Co.  Also 
owns  $50,00o  stock  of  the  Chester  &  Delaware  St.  Ry.  The  Chester 
Traction  Co.  holds  all  the  stock  of  the  Union  Railway  Co  ,  $100,- 
000;  Chester  &  Media  stock,  $35,000:  Chester  Darby  <te  Philadephia 
stock.  $65,000;  total,  $200,000.  The  Chester  Traction  pays  as  rental 
(besides  interest  on  bonds)  6  p.  c  on  the  $1 00.0OO  stock  of  the  Chester 
&  Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  Phil. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

8tock,  $2,000,000;  $50.f  .p.Listed  on  Phil.  Ex.  $2,000,000  1 905,  5% 

Coll.  tr.,  gold,  $4,000,000  )      1898    5  g.  A-O      2,305,000    Apr.  1,  1918 

($500and$l,000ea.).c*  $  Provident  Life  &  Trust  Co.,  Phila.,  trustee. 

Securities  of  scbsidiary  lines  (not  owned)— 
Wil.CitylstM.,$600,000, )     1891    4  g.  M-8         600,000    8ept.  1,  1911 

gold,  $500  each c  5  Int.  at  Equit.  Guar.  Tr.  Co.  .Wilmington,  Del. 

Chester  Trac   1st  M.,  g.,  )      1894    ft  g.  M-N         250,000     May  1,  1914 

($250,000) 0-5  Int.atDel.Co.T.S.  D  &  T.Ins.Co  .Chester ,Trus. 

Leased  to  Ohest.  Tract.— 
Union  Ry.  Co.  1st  M.,  gold 

($500  &  $1,000)0 1893      5g.  J-J         200,000    Jan.  1,  1913 

Chester  St.  Ry. stock  ($50)   ......   10      J-J         150,000    rental  lOp.c 

Ches.&  Media  El. Ry.gold)    1893     5  g.  J-J  100,000     July  1,  1913 

Ches.  Darby  &  Phila.  gold.    1893     5  g.  J-J  125,000    July  1, 1913 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  etc, 
payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  interest  upon 
all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds— $1,695,000  collat.  trust  5s  of  1898  reserved  to  retire  under- 
lying securities  and  guaranteed  stock.  Bonds  subject  to  call  at  103 
after  Apr.  1, 1914.  Wilmington  City  bonds  were  subject  to  call  on  Sept. 
1, 1901,  but  Interest  reduced  from  5  to  4  p.c  and  right  to  call  oanoeled. 

EARNINGS— For  year  to  Dec.  31. 1^05.  Income  from  securities  owned, 
$275.7sl;  int..  taxes,  etc.,  $175,779;  dividends,  $100,000,  surp.,$2. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.; 
Asst.  Sec.  and  Treas.,  Remi  Remont— V.  68,  p.  620, 929. 

(11)  PHILADELPHIA  &  CHESTER  RY.— A  trolley  road. 
$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  Is 

owned  by  the  United  Power  &  Transportation  Co. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $350,000  ($50) $350,000     

1st  mtgc.  $350,000  ($500  $  1900        5  g.  M-N      350,000    Nov.  1,  1930 

&  $1,000),  gold c*  (Int.  at  Finance  Co.  of  Penn.,  Phila.,  Trus. 

Bonds  cannot  be  called. 

Earnings— For  year  ending  Deo.  31,1905,  were:  Gross,  $25,489; 
net,  $r>32;  interest  and  taxes,  $18,803;  balance,  deficit,  $18,271. 

Road-— Owns  and  operates  883  miles  of  track  from  Philadelphia  to 
Chester  and  from  Essington  to  Moore's  Station. 

OFFICERS.— President,  J.  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr. 

(12)  SOUTHWESTERN  STREET   RY.— A  trolley  road. 

Organization— Chartered  Sept.  3, 1897. 

STOCK  &  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $400,000  ($50) $400,000      

1st  M.,  $400,000  (cannot  be  J  1899    5,  4  g.F-A    400,000  1929 

called),  gold  ($1,0<)0 \  Int  at  West  End  Tr.  Co.,  Phila.,  trustee. 

Suncry  liabilities  June  30, 1906,  $217,944. 

Stock  and  Bonds.— $260,000  bonds  and  all  the  stook  are  owned  by  the 
United  Power  &  Transportat'n  Co.  Interest  on  the  remaining  $140,000 
was  reduced  to  4  p.  c,  in  consideration  of  their  guarantee,  p.  &  i.,  by 
the  Chester  Traction  Co. 

Earnings— For  year  ending  Dec.  31, 1905, were:  Gross,  $59,631;  def 
$1,409;  Interest,  taxes,  etc,  $20,173;  bal.,  deficit.  $21,583. 

Road— Owns  and  operates  16  miles  of  track  within  the  limits  of 
Philadelphia.    Track  laid  with  90-lb.  girder  and  60-lb.  T  rails. 

OFFICERS— President,  John  A.  Rigg;  Treasurer,  T.  W.  Grooket  Jr. 

phoenixvilLe,  pa. 

PHOENIX  GAS  &  ELECTRIC  CO.-Gas,  eleotrlo 
and  trolley. 

Organization.— Incorporated  in  New  Jersey  Sept.  21. 1901,  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  eleotrlo  and  street 
railway  properties  of  Phcenixville.  Royersford  and  Spring  City,  Pa. 
Franchises  are  for  99  years.  Has  acquired  the  entire  stook  of  the 
Schuylkill  Valley  Illuminating  Co.,  Consolidated  Schuylkill  Gas  Co. 
and  Montgomery  &  Chester  Electric  Ry.  Co.  The  capital  stocks  of 
these  companies,  together  with  the  entire  issue  of  bonds  ($100,000)  of 
M.  &  C.  Elec.  Ry.  and  part  of  the  bonds  of  the  other  two  companies 
have  been  deposited  with  the  trustee  as  collateral  for  the  new  mort- 
gage.   V.  74,  p.  271. 

STOCK  &  BONDS—           Date.    Interest.    Outstanding.      Maturity. 
Stock,  $1.000,000 $800,000        

Phcentx  Gas  &  E.,  Col.)  1901     5  g.  A-O         831,500        Oot.  1, 1951 

Tr.,  $1,000,000  ($500  Wnt.  at  Real  Estate  Trust  Co.,  Philadelphia, 

&  $1,000),  s.  f..  gold  o*  >  Trustee.  Can  be  called  at  any  time  at  110. 
Sohuylk.  Val.  111.  mort.,  )  1893     6  g.  J-J  60,000       July  1,  1923 

$60,000,  gold  ($500)o*  *  Int  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trustee. 
Consol.    Schuylkill  Gas  (  1899    5  g.  A-O  150,000        Oot  1,  1929 

mort.,  $200,000  ($500-?  Interest  at  Real  Estate  Trust  Co.,  Phiadel- 

and  $1,000) o*  (     del  phi  a,  Trustee. 

lionds.—Ot  the  new  Phoenix  Gas  &  Eleotrlo  bonds,  $168,500  are 
reserved  for  future  extensions  and  improvements.  A  sinking  fund  of 
1  per  oent  per  annum  of  outstanding  bonds  beoomes  operative  In  1907. 
Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  beoalled  in  1909  at  par. 

ROAD.— Owns  6  Hi  miles  of  traok  between  Phcenixville  and  Spring  City. 

OcFICER8.— Pres..  I.  J.  Brower,  Phoenix  ville;  Sec  and  Treas.,  J  as  W. 
Pennypacker,  Phcenixville,  Pa.— V.  74,  p.  271. 

PITTSBURG,  KANSAS. 

PITTSBURG  RAILWAY  &  LIGHT  CO. 

Organization— Incorporated  in  Kansas  on  Juno  15,  1905,  as  a  con- 
solidation of  the  Pittsburg  Railroad  and  the  Pittsburg  Light  <fe 
Power  Co. 


Oct..  1900. 


STREET  RAILWAYS. 


*3 


STOCK  &  Bonds—  Date.     Interest.    Outstanding.      Maturity. 

Stock  $600,000  ($100) $600,000  

1st  mortgage.  $600,000,  J  1905    5  g.  A-O         470,000      April  1,  1930 

gold  ($1,000) o&r*  J  Int.  at  Lincoln  Trust  Co.,  N.  Y.,  trustee. 

1st  M  Pitt.  RR.  $125,000  \  1900        5  J-J  122,500       Jan.  1, 1920 

($1,000),  coupon i  Int.  at  Merchants'  Trust  Co.,  Phila.,  trustee. 

Bonds.— Of  the  $600,000  new  bonds  $125,000  are  reserved  for  prior 
Hens;   balance  is    reserved  for  future  extensions.    No  sinking  fund, 
and  bonds  are  not  subject  to  call.    The  Pittsburg  RR.  mortgage  is  sub 
jeotto  cxllon  any  interest  date  at  105.    A  smiting  fund  on  these 
bonds  of  $5,000  yearly  commences  July  1.  1906. 

Earnings -For  12  months  ending  June  30, 1906,  gross,  $83,703;  net, 
$27,501. 

Road— Operates  30  miles  of  track  centering  at  Pittsburg,  reaching 
Frontenao  4  miles  north,  and  Cambria,  Chicopee,  Kleinming,  Weir 
City  and  Scamraon,  16  miles  southwest;  also  2*2  miles  in  Pittsburg. 
An  extension  8  miles  south  to  Columbus  was  completed  in  Oct.,  1906, 
and  ano-her  6  miles  west  of  Soammon  to  Mineral  is  under  construc- 
tion. Also  does  lighting  business  injPltrsburg  and  Frontenac.  »tand- 
ard  gauge.    40  and  60-lb.  girder  and  T  rail. 

OFFICERS— Pres.,  W.  W.  Calhoun,  Carthage;  Vice  Prest..  J.  W 
Ground,  Carthage;  Treas.,  H.  P.  Fitch;  Sec  aad  Gen.  Mgr.,  Fred.  H. 
Fitch;  Supt.,  H.  r.  Morrison.-  V.  81.  p.  1793. 

PITTSBURGH,   PA 

PHILADELPHIA  COMPANY--Oas  (natural  and 
manufactured),  electric  company,  trolley. 

In  Feb.,  1906.  the  United  Rvs.  Investment  Co.  of  San  Francisco 
acquired  control  through  purchase  of  $21,000,000  of  the  $30,000,000 
com.  stock,  paying  for  the  stock  acquired  partly  in  its  own  stock  and 
partly  in  an  issue  of  its.  coll.  trust  bonds.  See  statement  of  United  Rys. 
Investment  Co  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

Organization.— Organized  on  May  24,  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature 
of  Pennsylvania  (conferring   many   valuable  rights   and   privileges) 

f  ranted  to  its  predecessor,  the  Empire  company,  in  March,  1871.    Its 
uslness  may  be  classed  under  three  main  heads,  (1)  Street  Railways, 
(2)  Electrio  Lighting  and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  518*64  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways 
Co.  (except  the  Beaver  Valley  Traction  Co.  and  the  Washington  <fe 
Canonsburg  Ry.,  which  are  operated  separately),  and  embrace  the 
following  properties  : 

The  United  Traction  Company  of  Pittsburgh, 

consolidated  Traction  Company, 

Monongahela  Street  Railway  Company, 

Pittsburgh  &  Birmingham  Traction  Company, 

Pittsburgh  Railways  Company  (formerly  Southern  Trac  ), 

Pittsburgh  &  Charleroi  Street  Railway  Company, 

Allkgheny  Bellevue  &  Perrysville  Ry. 

Suburban  Rapid  Transit  Street  Railway  Company 

E*st  McKeesport  Street  Railway  Company, 

Mt.  Washington  Street  Railway, 

Beaver  Valley  Traction  Company, 

Pittsburgh  &  Castle  Shannon  RR., 

Washington  &  Canonsburg  Railway. 
In  Feb.,  1902,  acquired  the  elevated  railroad    franchises     which 
were  granted  to  Messrs.  Bigelow,  Oliver,  Quay  and  others.  V.  74,  p.  478, 

<2.)  Electric  Lighting  &  Illuminating  Gas.— Philadelphia  Com- 
pany also  owns  or  oontrols  by  lease  the  following  companies,  forming 
the  lighting  department  of  its  business: 

Allegheny  County  Light  Company, 

Monongahela  Light  &  Power  Company, 

Southern  Heat,  Light  &  Power  Company, 

Consolidated  Gas  Company, 

South  side  Gas  Company, 

Allegheny  Illuminating  Company. 

Braddock  Gas  &  Light  Company, 

Ohio  Valley  Electric  Co.  of  Bellevue. 
The  first  three  are  the  only  public  organizations  furnishing  electric 
current  for  heat,  light  and  power  to  Pittsburgh  and  Allegheny  and  the 
territory  immediately  surrounding  the  same.  The  Consolidated  Gas 
Company  operates  under  a  perpetual  charter,  and  with  the  Allegheny 
Illuminating  Company  and  the  South  Side  Gas  Company  constitutes  the 
only  gas-manufacturing  companies  in  the  cities  of  Pittsburgh  and  Al- 
legheny, and  the  exclusive  right  to  manufacture  illuminating  gas  in 
those  cities  is  said  to  be  vested  in  them. 

(3.)  Fuel  Gas.  -Philadelphia  Company,  through  its  own  lines  and 
those  of  a  number  of  companies  controlled  by  it,  supplies  nearly  all 
the  fuel  gas  consumed  in  the  cities  of  Pittsburgh  and  Allegheny  and  the 
manufacturing  towns  lying  along  the  Monongahela  and  Allegheny 
rivers.  Company  controls  by  lease  383,701  acres  of  gas  and  oil  lands 
in  West  Virginia  and  Pennsylvania.  It  oontrols  through  its  ownership 
of  the  Union  Gas  Co.  of  McKeesport  398  J^  acres  and  through  its  ma- 
jority ownership  of  the  Equitable  Gas  Co.  1,110  acres  of  leasehold. 
The  prinoipal  fuel  gas  companies  controlled  are: 

Philadelphia  Company, 

Chartiebs  Valley  Gas  Company, 

Equitable  Gas  Company, 

Pennsylvania  Natural  Gas  Company, 

Union  Gas  Company  of  McKeesport, 

Allegheny  Heating  Company. 

Fairmount  &  Grafton  Gas  Co. 
See  official  statement  in  Chronicle  of  July  12, 1902,  (V.  75,  p.  83.) 
for  further  details  regarding  the  character  and  nature  of  the  com- 
pany's business. 

"SCHEDULE     OF     CAPITAL     STOCK     BHARES     OF     OTHER  CORPORATIONS 
OWNED    AND    POSSESSED. 

Shares.  Total  Issue. 
United  Traction  Co.  of  Pittsburgh.... 339.999  Common  out  of  340,000 
Consolidated  Gas  Co.  of  the  City  of 

Pittsburgh  (owns  stook  of  Allegheny 

Illuminating  Co.) x80,000         •■  "         80,000 

Chartiers  Valley  Gas  Co x29,850         ••  "         30,000 

Pennsylvania  Natural  Gas  Co 19,822         "  "         20,000 

Equitable  Gas  Co.  of  Pittsburgh 13,774         "  "         14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred     «*  6,000 

South  Side  Gas  Co 15,046  Common  "         20,000 

The  Allegheny  Co.  Light  Co X15.000  Common  "         15,000 

Fairmount  <fe  Grafton  Gas  Co 3,000         "  "            3,000 

Allegheny  Heating  Co x2.664       "  "           5,000 

Consolidated  Traction y232,760  Preferred  "       240,000 

Consolidated  Traction y284,299  Common  "       300,000 

Union  Gas  Co.  of  McKeesport 16,000        "  being  all  the  stock. 

Mt.  Washington  St.  Ry 30,000         " 

Allegheny  Bellevue  &  Perrysville  Ry.    5,000         "  " 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co 50.000         "  " 

Southern  Heat,  Lt.  <fe  Power  Co 6,000         "  " 

East  McKeesport  St.  Rv.  Co 5,000         "  " 

Braddock  Gas  &  Lt.  Co       5,000         «'  " 

Seventeenth  St.  Incline  Plane  Co 5,000        "  " 

Suburban  Gas  Co 2,000         "  " 

Low  Pressure  Gas  Co 1,000         "  " 

American  Transfer  Co 1,000         "  " 

Consumers' Heating  Co 1,000         "  " 

Mansfield  &  Chartiers  Gas  Co 500         "  " 

Mornlngside  Electrio  Street  Ry.  Co..        480         "  " 


Shares.  Total  Issue. 

Duquesne  Natural  Gas  Co 200  Com.  being  all  the  stook. 

Fuel  Gas  Co.  of  the  County  of  Alle- 
gheny   200  "  " 

Mifflin  Natural  Gas  Co 200  "  " 

Tarentum  Light  &  Heat  Co 100  «'  " 

Carpenter  Natural  Gas  Co 100  "  " 

PennFuelOo 100  '•  " 

Acme  Gas  Co 100  "  " 

Braddock  Fuel  Co 70  "  '• 

AcmeFuelCo 70  "  •« 

The  Philadelphia  Co.  of  West  Va xlO  "  " 

Tustin  St.  Ry.  Co.  (no  bonds  out)....  24  "  " 

Beaver  Valley  Traction  Co 21,500  "  " 

Ben  Avon  &  Emsworth  St.  Ry 2,000  "  •' 

All  of  the  above  shares  marked  thus,  x,  are  in  the  hands  of  the 
Maryland  Trust  Company,  trustee  under  the  first  mortgage  and  col- 
lateral trust  dated  March  1, 1899.  Those  marked  y  (with  the  exception 
of  37,015  shares  Consol    Tract,   oommon  held  in  treasury  of  Phila. 
Co.)  are  held  as  security  for  the  collateral  trust  bonds  of  1901,  and  these 
atter  bonds  are  also  a  second  lien  on  the  shares  marked  x. 
*  According  to  balance  sheet  of  Jun«  30,  1906,  the  value  of  stocks  of 
other  companies  owned  at  that  time  was  $43,247,640. 


SECURITIES  OUTSTANDING 


Stock  &  Bonds— 
8tock,  common,  $36,000,- 

000;  par,  $50 

Pref .  stk.,5  p.c,  non-cum., 

$6,000,000;  par,  $50.... 
Phil.  Co.  1st  &  Col.  Tr.  M., 

$6,500,000  g.  ($1,000)  c* 
Phil.  Co  con.  M.  &  col.  tr. 

$22,000,000  g.  ($1000) 


Date. 


1899 


Rate. 
Q-F 

M-S 


Outstanding. 
$30,000,000 

6,000,000 
5,517,000 


Lastdiv.,ete. 
Nov., '06,  1** 

Sept.,  '06,2i« 
Sept  1, 1949 


Notes,  $1 .500,000  ($l,000)c  1905 


5  gM-S 
Maryland  Trust  Co.,  Baltimore,  Trustee. 
1901        5gM-N    15,13-1,000  Nov.  1,1951 
Continental  Trust  Co.,  Bait ,  Trustee 


Allegh'y  County  Lt.  I  st  M. 

Kast  End  Elec.  L't  1st  M. 

Consol.  Gas  com.  stock, ) 
$4,000,000,  par  $50...  > 

Consol.  Gas  pref.  stock, ) 
$2,500,000,  par  $50..  5 

COnsol.  Gas,  1st  inert., ) 
gold o*<fer  S 

Braddock  Gas  &  L.  1st  M. ) 
$40,000  ($500  $1,000)  I 
sinking  fund ) 

East  McKeesport  St.  Ry. 
1st  mortg'e,  $250,000 
($1,000)  gold 

Southern  Heat,  Light  & 
Power  Co.,  1st  mortg'e 
$300,000  ($1,000)  gold 

Monongahela  Light  & 
Power  Co.  1st  mort'ge 
$1,700,000  

Ohio  Valley  Electrio  Co. 
1st  mortgage,  $50,000. 

Union  Gas  Co..  McKeesp. 
1st  mort.,  $340,000  g., 
s  f 


1891 

1895 


1898 


5  A-O 
6F-A 
6F-A 


F-A 
5  g.  F-A 


1,200,000 
500,000 
500,000 

4,000,000 

2,000,000 
5,000,000 


See  text. 
1911 
1915 


Aug.  '06,  1% 
Feb.  1, 1948 


Maryland  Trust  Co.,  Baltimore,  trustee. 
1888  6  M-N  40,000    May  1,  1908 

Interest  at  Farmers'  Loan  &  Trust  Co., 
N  Y    Trustee 
1899  '      5  g.  J-D  '      250,000     Deo.  1, 1929 
Interest  at  Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Trustee. 
1899        5  g.  J-D  252,000     Deo.  1,  1949 

Interest    at    Meroantde  Trust   Co.,    Pitts- 
burgh, Trustee. 
1899         5  J-D        1,700  000    June  1,1949 
Int.  at  Mellon  National  Bank,  Pittsburgu. 
The  Union  Trust  Co.,  Pittsburgh,  Trustee. 
1897        6  A-O  50,000   April  1,  1917 

Int.  at  Meroantilcs  Trust  Co.,  Pitts.,  Trustee. 
1899         5  g.  330,000      Oct.  1,  1929 

Union  Trust  Co.,  Pittsburgh,  Trustee. 
Int.  at  Mellon  National  Bank,  Pittsburgh. 
*This  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock  —Stock  authorized  was  increased  in  February,  1899,  from 
$7,500,000  to  $21,000,000,  of  which  $6,000,000  was  5  p.  o.  non-cumula- 
tive preferred.  The  increase  was  made  to  acquire  the  stook  of  the  Alle- 
ghen  y  Co.  Light  Co.,  Chartiers  Valley  Gas  Co.  and  the  com.  stock  of  the 
Consolidated  Gas  Co.;  also  by  exchange  the  United  Traction  stook.  On 
Dec.  4,  1901,  stockholders  authorized  an  increase  to  $36,000,000 
through  the  issue  of  $15,000,000  additional  common  stook.  The  in- 
crease was  mainly  for  the  purpose  of  acquiring  the  shares  of  the  Con- 
solidated Traotion  Co.  and  the  Southern  Traction  Co.  V.  73,  p.  1112. 
In  Aug..  1906.  authorized  common  stock  was  further  increased  to 
$36,000,000,  mainly  to  provide  for  the  purchase  of  the  Beaver  Valley 
Traction  Co.  and  Washington  <ft  Canonsburg  Ry.  V.  82,  p.  1323. 
Stockholders  in  Sept.,  1906,  were  offered  the  right  to  take  $3,240,000 
common  stock  at  par.    See  V.  83,  p.  492. 

Bonds— Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee, 
Maryland  Trust  Co.)  $4,000,000  was  issued  at  once  in  part  payment 
for  the  stook  of  the  Allegheny  County  Light  and  Chartiers  Valley  Gas 
Co.,  and  $1,000,000  were  originally  reserved  to  retire  the  $1,000,000 
bonds  of  the  Allegheny  County  Light  and  East  End  Electric  bonds, 
but  $17,000  of  those  bonds  have  been  acquired.  The  balance, 
$1,500,000,  was  expended  for  improvements  anr\  additions.  The 
bonds  were  in  Oct.,  1899,  listed  on  the  Philadelphia  Stock  Exohange, 
and  are  also  listed  on  the  Pittsburg  Stock  Exchange.  The  Philadelphia 
Company  stook  has  been  listed  on  the  New  York  Stock  Exohange 
since  October,  1886,  and  is  also  listed  on  the  Phila.  Exohange.  See 
application  to  the  N.  Y.  Stock  Exohange  in  V.  70.  p.  1198,  and  also 
In  Chronicle  of  Feb.  22,1902.  Of  the  $22,000,000  bonds  of  1901, 
*6,500,000  are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds, 
$12,000,000  were  to  acquire  the  pref.  stook  of  the  Consolidated 
Traotion  Co.  and  $3,500,000  are  for  improvements,  betterments,  ex- 
tensions, &c,  out  of  which  there  has  been  issued  for  betterments  to 
property  of  this  company  $1,595,000;  Un.  Trao.  Co.,  of  Pitts..  $150,000; 
Cons.  Trac.  Co..  $650,000,  Pittsburgh  Railways  Co.,  $875,000,  and  Al- 
legheny County  Light  C  j.,  $200,000. 

Notes— The  $1,200,000  notes  are  dated  Apr.l,  1905,  and  are  secured 
by  deposit  with  the  Guarantee  Tr.  <fe  8.  D.  Co.,  Phila.,  of  201,000  shares 
of  Un.  Trac.  Co.  com.  stock;  $300,000  matured  Apr.l,  1906,  and  S150,- 
000  matures  semi-annually,  to  and  including  Apr.  1,  1910.  Notes 
maturing  subsequent  to  1907  are  redeemable  at  par  and  int. 

Linemr  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsyl- 
vania declaring  the  linear  tax  ordinance  invalid,  see  V.  80.  o.  1729. 

LATEST  Earnings— For  4  months  ending  July  31,1906,  total  income, 
$1,453,707;  net,  after  taxes  and  improvements,  $3*5,519;  other 
income,  $524,771;  fixed  charges,  $393,422;  surplus,  516,868. 

REPORT— Report  for  year  ending  Mar.  31, 1906,  was  in  V.  82,  p.  1099 
The  company  in  1905-6  sold  32,962,947,370  oubic  feet  of  gas 

1905-06.        1904-05.        1903-04.      1902-03. 

Rcctivts $  $  $  $ 

Fromga8 4,674,851    4,300.042    4,377,399    3.769,163 

From  oil 98,950        196,331        158,492        161,155 


Total  receipts 4,773,801    4  496,373    4,535.891    3,930,318 

Operating  exp.  &  taxes.. 2,053,789    1,938.180    2.067,006    1,758,172 
Improvements,  etc 993,143       872,475       612,313       572,227 


Total  expenses .3,046,932  2,810,655  2,679,319  2,330,399 

Net  earnings 1,726,869  1,685,718  1.856,572  1,599,919 

Div.  on  Btooks  owned. ...1,518,689  1,484,281  1,407,440  1,424,198 

Rents  &  miscellaneous...    340,833  258,216  213,606  123,486 

Total 3,586,391  3,428,215  3,477,618  3,147,603 

Deduct— 
Rentals  of  leased  lines  and 

other  deductions 205,944  91,401  131,853  118,622 

Intereston  funded  deb»..  1,032,310  992,858  921,481  863,283 


Balance 


1,238,254    1,084.259    1,053,334       981.905 
.2,348,137    2,343,956    2,424,2o4    2,165,698 
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1905-Od.       1904  05. 
$  $ 

Premium  on  bonds  sold...      14  133  1,415 

Discount  on  notes  sold  ...       63,060        

Profit  on  realty  sold    

Deferred  div.  on  Consol. 
Tract,  stock  received 


190304. 


67,500 


190203. 

105  625 

"2!6b'6 

698.184 


2.299.210  2.345,371  2.356,784  2,971507 
Dlv.  on  com.  stock  (6%)  .  1,768.569  1,737,147  1,737,139  1702,931 
Dlv.  on  preferred  stock..     294,679       287,237       287.233       287  251 


Balance    . 
Charged  oft 


23",962   320,987 


332.407 
a  360,569 


981.325 
47  220 


Surplus  for  year 235,962       320,9~7  def.28,162       934  105 

a  Value  of  capital  stock  of  elev.  and  surface  railway  cos.  charged  off. 

Earnings — of  the  companies  controlled  by  the  Philadelphia  Company 

(namely,  the  Consolidated  Gas  Co.  of  Pittsburgh,  Allegheny  County 

Light  Co.,  Equitable  Gas  Co.,  Braddock  Gas  &  Light  Co.  anr.  Pittsburgh 

Rys.  Co.)  for  the  fiscal  years  ending  Mar.  31.  1906,  1905  and  1904. 

190506.        1904-0^.        1903-04. 

Gross  earnings $11.97'  ,542  $10,969,575  $11,153,952 

Operating  expenses  and  taxes....  6,874.470      6,448,120      6,505.632 

Netearnlngs $5,096,072    $4,521,4^5    $4,618,320 

Other  income 157.023  168,192         208,015 


Total  lnoome $5  253  095    $4,689,647    $4,856,33* 

Fixed  ohges  and  other  deduct'ns.  *4,758,879     t4,506,950    14,326,562 

Net  income  $494,216       $182,697       $529,773 

Dividends  on  common  stock $178,927       $178,927       $110,890 

Phlla.  Co.'s  proper,  of  above  div..  *$17rf.774      *$178,774      *$110,661 

•Included  in  "dividends  on  stocks  owned"  in  the  statement  above. 

t  Inoludes  dividends  on  preferred  sto'  k 

DIVIDENDS. )  1894.  '95,  '96.  '97.  '98.  '99  1900  '01  '02  '03  '04  'OS  '06. 
PerCent.    \      5       5      None.     4    4%      5     5%    6      6      666 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was 
created  in  1899,  and  first  semi-annual  payment  of  2*2  p.  o.  was  made 
In  8ept.,  1899,  and  have  been  regularly  oontinued  since  then. 

OFFICERS,  ETC.— J-  H.  Reed,  President;  James  D.  Gallery,  Vice 
President  (also  President  of  the  Pittsburgh  Railways  Company);  J.  F 
Guffey,  General  Manager;  C.  J.  Braun  Jr.,  Treasurer ;  W.  B.  Carson, 
Secretary;  C.  S.  Mitchell,  Auditor.  Directors:  Messrs.  Reed,  Callery, 
McCague,  C  ok.  Rhodes,  Reillv,  Frazier,  Bowdoin,  Guinness  and  Cal- 
houn. Office,  435  Sixth  Ave  ,  Pittsburgh,  Pa  -V.  81,  p.  ."■08,  559,  77«, 
1437,  1493,  1611,  1666.  1724;  V.  82,  e.  101,  281,  393,  510,  569,  1041, 
1099,  1323;  V.  83,  p.  324,  380,  492,  752. 

( 1)    PITTSBURGH  RAILWAYS  CO— A  trolley  road. 

This  was  formerly  the  Southern  Traotion  Co.,  but  in  accordance  with 
the  authority  vested  in  it  by  the  terms  of  its  charter,  the  directors  of 
the  Southern  Traction  Co.  on  Deo.  30,  1901,  voted  to  change  the  name 
of  the  company  to  the  Pittsburgh  Railways  Co.    The  Philadelphia  Coin- 

gany  had  previously  acquired  all  the  stook,  common  and  pref.,  of  the 
outhern  Traction,  in  accordance  with  terms  in  V.  73,  p.  1112. 
By  the  terms  of  an  operating  contract,  effective  January  1, 
1902,  the  Pittsburgh  Railways  Co.  assumed  control  of  ail  the 
properties  of  the  consolidated  trvctiom  co.,  the  united  trac 
tion  Co.  of  Pittsburgh  and  their  underlying  companies. 

The  Southern  Traction  Co.  was  chartered  in  1900  to  take  over,  ex- 
tend and  operate  the  West  End  Traotion  lines,  which  were  purchased 
in  Aug.,  1900.  for  $4,500,000 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental 
being  $15,000  per  annnm.    See  V.  81,  p.  778. 

The  following  securities  (being  in  each  case  the  entire  issue)  are  owned: 
60,000  shares  common  stock  of  the  West  End  Traction  Co. 
50,000  shares  preferred  stock  of  the  West  End  Traotion  Co. 
120  shares  capital  stook  of  Virginia  Ave.  Street  Ry.  Co. 

400 '  McKees  Rocks  <fe  Ingram  St.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  Nevil!  elsl.  St.  Ry.  Co. 

120       « Crafton  &  Chartiers  Valley  Tract.  Co. 

400       "  "  "  Pitts.  Banks'lle&Mt.  Lebanon  S.  R.  Co. 

100       "  "  "  Carnegie  Bridge  Co. 

ROAD— The  Pittsburgh  Rwys.  Co.  operates  51864  miles  of  track  in 

Pittsburgh  and  outlying  boroughs.    Equipment  consists  of  1,043  closed 

oars,  626  open  cars  and  150  miscellaneous  oars. 

STOCK  AND  Bonds—  Date.    Interest.    Oulstand'g.       Maturity. 

Common  stock,  $2,500,000 $2,500,000       

Pref.  5  p.o.cum.,$2, 500.000 2,500,000       

Par   trusts      «a.on  oon  (  1905      5*5- J -D         400,000        See  text. 
i«i  acmi         '    *400,000}  Int.  at  Brown  Bros  &  Co.,  N.  Y.  &  Phila., 
wi.wuj ^    or  at  00>8  ofHce, Colonial  Tr.  Co.,Pitts  ,tr. 

Bonds.— Car  trusts  in  table  above  mature  $40,000  annually  from 
1906  to  1915,  inclusive. 

Debt  of  old  Southern  Traction  Oo. 

So.  Trac.   1st  M  coll.  tr.,  g.  $  1900    5  g.  A-O    $3,875,000    Oct.  1, 1950 

$4,000,000  ($1 ,000) . . . .  c"  I  Int.  at  Union  Tr.  Co. ,  Pittsburgh,  Trustee. 
West  End  Traction  Gen.  M.  )  1898    5       J-J         801,000    Jan.  1,  1938 

$1,500,000 *Int  at  Union  Tr.Co.,  Pittsburgh,  Trustee. 

Underlying  loans  of  West  End  Traction 
Pittsburgh  Crafton  AMans-  $  1894    5       J-J         196,000    July  1,  1924 

field  1st  M \  Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh 

Pitts  &.  West  End  1st  M     .     1892    5        J-J  500,000    July  1,  1922 

Bonds.— The  bouthern  Traction  mortgage  cannot  be  called  be- 
fore maturity.  The  $125,000  unissued  is  held  for  betterments  and 
Improvements.  The  Farmers'  Deposit  National  Bank  of  Pittsburgh 
offered  the  bonds  for  sale  in  October,  1900.     See  V.  71,  p.  864.    Of  the 

Sortion  of  the  5s  of  189s  of  the  West  End  Traotion  still  unissued,  $696,- 
00  are  reserved  to  retire  underlying  bonds. 

Annual  Report— All  oompanies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31, 1906  and  1905: 
1906.  1905.  1906.         1905. 

Gross 9,512,615  8,569,477  |  Rental,  Un... 

Net 3,!>^4,613  3,418/ 32  ]     Traotion....     552,189     520,784 

Other  income.  84,556  95,719  Rent..  Con.Tr  1,515,198  1,495, X48 
Total  income  4,069,16!)  3,514.551  !  Miso.,1nt.,&c.  282.780  196,638 
Interest 1,076, 104  1,582.833  |  Balance sur.42.898df.'<!8l,552 

OFFICERS— President,  J.  D.  Gallery;  1st  Vice-President,  J.  H.  Reed; 
2d  Vice-President,  8.  L.  Tone;  Secretary,  W.  B  Carson;  Treasurer,  C.  J. 
Braun  Jr.;  Auditor,  C.  H  Mitch*  11.  Directors,  J.  D.  Callery,  J.  H. 
Reed,  Joshua  Rhodes,  Patrick  Calhoun,  <ieo.  E.  McCague.  Geo.  H. 
Frazier,  H.J,  Bowdoin,  J.  O.  Rellly,  Geo.  W.  Bacon  —V.  73,  p.  554;  V. 
80,  p.  1861. 
(  I  |  MOUNT  WASHINGTON  STREET  RY.-A  trolley  road. 

Organization.— Incorporated  In  Pennsylvania  on  Oct.,  8,  1901,  and 
later  absorbed  the  Sycamore Street  By.  a1m>  owns  tho  entire  ($500,- 
000)  capital  stock  of  the  Mount  Washington  Tunnel  Co.  Htock  of  the 
Mount  Washington  Street,  Ry.  Is  owned  by  the  Philadelphia  Co.  The 
road  lsleaBed  to  the  Pittsburgh  Railways  Co.  for  90S  years  from  April 
1,  1903,  for  all  charges,  Including  bond  interest. 


Stock  &  Bonds 

8tock,  $1,500,00(1,  $50 
1st  mtge.  <fe   col.  tr.,  $1, 

500,000,gold  ($1,000) 

Guar.   P.  A  I.. 


Dale.      Interest. 


Outiland'g. 

91,000,000 

1903     5  g.  A  O       1,500,000 
Penn.  <  'o     for    Insurances 
Granting  Annuities.  Phlla     trustee. 
Bonds  are  guaranteed,  principal  and  interest,  by  endorsement,  by 
the  Philadelphia  Co.    Interest   payable  in  New  York,  Pittsburgh  and 


/. . . 


iaturity, 

Apr.'i,  1933 
on  Lives  and 


Philadelphia  No  stnainn  fund  and  bonds  cannot  be  called.  The 
stook  of  the  Tunnel  Co.  has  been  pledged  as  collateral  under  this  mort- 
gage.   See  V.  76,  p.  1 143. 

Road— Operates  about  6^  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.    Gauge,  5  ft.  2  -  in.    V.  80,  p.  222 

UNITED  TRACTION  CO.— 


(*) 


Organization.— Incorporated  on  July  27. 1896,  and  in  June,  1897, 
purcuascoall  the  property  and  franchises  of  The  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsb.  Allegheny 
&  Manchester  through  a  lease  tor  950  years  and  the  purchase  of  its 
stock.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902 
leased  the  Pittsburgh  &  Birmingham  Traotion  Co  and  the  Pittsburgh 
&  Charleroi  St.  R\ . 

In  Mar.,  1899,  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  its 
oommon  stock  in  exchange  for  the  $17,000,000  common  stook  of  the 
United  Traction.  See  V.  68,  p.  479.  In  Oct.,  18^9,  exchange  of  stook 
under  this  plan  was  begun  and  339,999  shares  have  been  acquired. 

On  Jan.  1,  1902,  the  Pittsburgh  Railways  Co.  took  over  this  prop- 
erty, and,  under  the  terms  of  the  operating  contract,  agrees  to  p*y 
current  dividends  of  5  p.  c.  on  the  pref.  stook  and  1  per  cent  on  the 
common  stock.  The  agreement  lasts  until  Jan.  1,  1907,  and  there- 
after until  terminated  by  three  months'  notice  from  either  party. 

Stock  &  BONDS  Date.  Interest.    Outstanding.    Dtv.nr Mat. 

Com.stock,$17,000,000  (50) $17,000,000  July ,'06, iap.0. 

Pref.oum.,  $3,000,000  ($50) J-J        3,000,000  July,  1906,  2** 

United  Trac.  gen.m.gold,  >     1897  5  g.  J-J       4,750,000        J'y  1,1997 

$10,000,000  ($1,000). o*  S   Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  is  payable  in  New  York  City. 

Pitts.  Alleg.  &  Manoh 5  1,500,000      Oot.  1,  1930 

Second  Ave.  Trac.  Mort.  J    1894    5g.  J-D       2,030,000     Deo.  1,1934 

gold  ($1,000) o*  ( Maryland  Trust  Co.,  Balto.,  Md,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Balto. 
•id  Ave.  Pass.  Gen.  inort....   1889    5    J-J         120,000    July  1,  1909 

2d  Ave.  Traction  Co.  M 1893    5     J-J  300,000    July  1,  1933 

Braddock  &  Turtle Cr'klst.  1891    6     A-O          50.000    Aprill.  1911 
Loans  payable  June30,  '00 1,2~0,013  

The  United  Traction  receives  the  entire  earnings  of  the  North  Side, 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subleot  only  to 
annual  charges  of  $203,000,  as  shown  above. 

Dividends— On  preferred  in  1898,  5  p.  c;  in  1899,  5  p.  o.:  In  1900, 
5  p.  c;  in  1901,  5  p.  o.;  in  1902,  5  p.  o.;  in  1903,  5  p.  o.;  in  1904,  5  p.c; 
in  1905,  5  p.  c;  in  1906,  5  p.  o.  Dividends  of  •*%  on  common 
stock  commenced  Jan.  2,  1903;  >a  p.  o.  also  paid  July,  1903,  ^  p  .  o.  in 
Jan.,  1904.  and  ^i  p.c.  in  July,  1904;  in  1905,  lp.o.;  in  1906,  1  p.  c. 

Bonds— The  new  United  Traction  mort.  is   limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity ;  Maryland  Trust  Co.  of 
Baltimore  is  trustee.    Of  these  bonds,  $5,250,000   are   reserved    to 
retire  the  divisional  bonds  above    mentioned.    Bonds  are  listed  on  • 
the  Philadelphia  and  Baltimore  8tock  Exohanges. 

ROAD— The  miles  of  track  owned  and  consolidated  are :  Miles. 

Second  Avenue  Traotion 63-83 

North  Side  Traction 3184 

Pittsburg  Allegheny*  Manchester  Traotion 2145 

Total 11713 

Report— Not  now  an  operating  oompany. 

OFFICERS.— President,  James  D.  Callery;  Vice-President,  J.  H. 
Reed;  Sec,  W.  B.  Carson;  Treas.,C.  J.  Braun,  Jr.;  Auditor, C.  S.  Mitchell. 
Office,  Pittsburg,  Pa.  Financial  Agents,  Alexander  Brown  &  Sons, 
Baltimore,  Md— V.  70,  p.  329;  V.  71,  p.  1 80,  1271;  V.  73,  p.  390. 

Lines  controlled  by  United  Traction  Co. 
(a)  FEDERAL  ST.  &  PLEASANT  VALLEY  RY.-Trolley. 

Organization— Incorporated  Feb.  20, 1868,  and  has  since  consoli- 
dated its  various  subsidiary  companies.    The  franchise  is  perpetual. 

The  North  Side  Traction  Co.  on  July  20,  1896,  leased  the  Federal 
Street  &  Pleasant  Valley  for  960  years,  assuming  its  funded  debt  of 
$1,250,000  and  its  floating  debt  of  $175,000,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  etc.,  and  also  $70,000  yearly  in  cash,  payable 
January  15  and  July  15,  equal  to  5  per  cent  on  the  $1,400,000  stook, 
Of  which  it  owns  $752,650.    V.  63,  p.  31,  76,  189. 

STOCK  &  BONDS—  Date.    Interest.   Oulstand'g.        Maturity. 

Stock  (par  $25)  full  paid 5  J-J     $1,400,000  See  text. 

Consol.   mort.,   $1,250,000,  J 1892     5g.J-J        903,000    May  1,  1942 

g.,  $1,000,  on  28  miles. .*e  I  Int.  at  Fidelity  Title  &  Tr.  Co.,  Pittsburg. 

Underlying  mortgages— 

Observatory  Hill  1st  M 1887    5    J-J  43,000    July  1, 1907 

People's  Park  Pass 1882    5    J-J  51,000  1913 

Fed.  St.  &  PL  Val.  mort 1889    5    J-J  89,000    July  1,1919 

Allegheny  &Bellevue  1st  M.    1890     5    J-J  23,000    Nov.  1, 1920 

Allegheny  St.  1st  mortgage.    1890     5  36,000  1920 

Perry  St.  1st  mortgage 1890     5    J-J  4,000    Nov.  1, 1920 

Troy  Hill  1st  mortgage 1890     5    J-J  41.000    Nov.  1,  1920 


Bonds— The  consolidated  mortgage  of  1942  is  for  $1,250,000,  of  whloh 
the  balance  unissued  is  in  the  hands  of  trustee  to  retire  all  the  other 
Issues ;  mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

ROAD— Embraces  33  miles  of  traok  (including  sidings)  on  about 
17  miles  of  street ;  rails  mostly  90-lb.  girder.— V.  63,  p.  189. 

(b)  PITTSBURGH    ALLEGHENY  &  MANCHESTER  TRACTION.— 
Organization— Consolidated  with  United  Traction  in  June,  1897 

which  purohased  all  the  capital  stock  (V.  05,  p.  27). 

(c)  PITTSBURGH  &  BIRMINGHAM  TRACTION- A  trolley  road. 
On  Jan.  1,  1902,  leased  for  999  years  to  the   United  Traotion  Co.. 

which  has  agreed  to  pay  all  interest,  taxes,  etc,  and   also  $150,000 
annually  as  rental.    Lease  is  guaranteed  by  the  Philadelphia  Co. 

ORGANIZATION— Incorporated  Aug  15,  1889;  Nov.  19,  1889,  leased 
P.  &  B.  Passenger  Ry.,  including  South  Side  Pass.  Ry.  Co.  Has  also 
leased  and  operated  since  Dec,  1891,  Pittsburgh  Incline  Plane  Co.  and 
Mt.  Oliver  Incline  Plane  Co.;  operates  also  Binn.  Knoxville  &  Allen- 
town  Traotion  Co.  In  Aug.,  1900,  purchased  the  $400,000  capital 
stock  of  the  West  Liberty  Street  Ry.,  and  oonstruoted  a  line  to  Mt. 
Lebanon.    V.  71,  p.  343. 

STOCK  &  BONDS.—     Date.       Interest.         Oulstand'g       Maturity. 

Stook  ($50) Text.      $3,000,000      See  text. 

1st   mort.,  gold,  5s...  \  1889    5g.    M.  -  N.      1,500,000    Nov.  1,1929 

($1,000) o*J  Fidelity  Trust  Co.  of  Philadelphia,  Trustee. 

B'ds,$12,000.p'd  y'rly       ....      5       A-O  80,000      

Guaranteed  bonds — 
Blrm  Knox.&A.lstM.  )  1891    0  g.    M  -  S  500.000    Sept.  1,  1931 

gold,  interest  guar..  S  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Br7  1st  mort!6'..8*'!1896    5         F"A  300,000 

West  Liberty  St.' Ry.)  1900    5  g.     J-J  400.000 

1st  mortgage s     Pittsburgh  Trust  Co.,  Trustee. 

Road— Operates  33-80  miles  of  traok,  laid  with  90-lb.  rails,  as  follows. 
Main  line,  24  miles;  Brownsville  Ave.  Ry.  (all  its  $300,000  stook 
owned),  7"33  miles;  Inclines,  2  miles. 

Annual  REFORT- Not  now  an  operating  oompany.—  V.  09,  p.  332, 
334;  V.  71,  p.  343;  V.  72,  p.  770. 

Linen  Leased  to  I'IiihIhi  >uh  ifc  lilrmlnKlinni  Trnctlon. 

MT.  OLIVER  INCLINE  RY.— Owned,  leased  and  operated  by  Pittsb. 
&  Blrm.  Trac  Oo.  Stock,  $100,000.  Bonds,  IstM.  (is,  M.  <v  N.,  due  Not. 
1. 1901,  $44,500     Up  to  October,  190B,  these  bonds  not  taken  up. 

PITTSBURGH  INCLINE  PLANE— Leased  for  999  years  to  Pittsb. 
ft  Birmingham  Traotion  Co.,  at  rental  equal  to  interest  on  bonds  and 
10  p.  o.  on  $150,000  stock,  tree  or  tax;  dividends  were  9  p.  o.  yearly 
for  some  time,  balance  being  carried  to  surplus;  but  latterly  lnoreased 
to  10  p.  c 


Aug. 
July 


1926 
1930 


Oct.,  1906.J 


STREET  RAILWAYS. 
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STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  par  $100,  full  paid Q-F    $150,000  See  text. 

let  M.,  $1,000  each o*  1889       6J-J      150,000       July  1,  1919 

(    1890        6  J-J      100,000       June  1,1910 

2nd  mortgage 2  Subject  to  call  on  any  June  1  after  1894. 

(Int.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 
Road— Road  extends    from    Forty    Hill,  Pittsburgh    on  Bradford 
Street  to  Washington  Avenue,  on  top  of  hill.— V.  71,  p.  343. 

(d)  PITTSBURGH  &  CHARLEROI  STREET  RY.— A  trolley  Road. 

Organization—  Incorporated  April  19,  1902.  and  took  over  the 
Charleroi  &  West  Side  Ry.;  is  leased  to  the  United  Traction  Co.  for 
900  years  from  May  15,  1902.  Rental  is  $1.00  '  per  year.  Bonds  are 
guaranteed  prinolpal  and  Interest  by  the  United  Traction  Co.  and 
the  Philadelphia  Co.  The  entlr*  issue  of  bonds  was  offered  by  T. 
Mellon  &  Sons  and  the  Union  Trust  Co.  of  Pittsburgh  in  May,- 1902. 

Stock  &  BONDS—  Bate.       Interest.    Outstanding.      Maturity 

Stock.  $2,500,000  ($50) $2,500,000        

Chart.  &  West  Side  1st  M 5  p.  o.  75,000  Sept.  1,1929 

Pitts.  &  Chart, 1st  M   $2- ?  1902        5g  M-N  2,425,000  May  1,1932 

500,000  g.  ($1000*   ...o*  S     Int.  at  Union  Tr.  Co.,  Pittsburg,  Trustee. 

Bonds -Ot  the  Pittsburgh  &  Charleroi  bonds,  $75,000  is  reserved 
to  retire  a  like  amount  of  Charleroi  <fe  West  Side  bonds.  See  V.  74,  p. 
1039. 

ROAD— Operates  a  road  between  Pittsburgh  and  Allenport.  by  way  of 
Castle  Shannon,  Flnleyville,  Monongahela  City  and  Charleroi,  a  die 
tance  of  34M  miles.    Completed  in  Sept.,  1903. 

OFFICERS-  President.  .T.  D.  Callery  ;  Secretary.  W.  B.  rarson  ;  Treas- 
urer, C.  J.  Braun,  Jr.    V.  71.  p.  1039,  1090;  V.  76,  p.  752. 

(3)  CONSOLIDATED  TRACTION -Trolley  road. 
Organization— Chartered  July  15,1895.  The  company  has  absorbed 
the  Fort  Pitt  Traction.  Co.  and  assumed  its  leases  of  the  Citizens'  and 
the  Allegheny  Traction  companies,  and  has  acquired  the  control  of  the 
Pittsburgh,  the  Duquesne  and  the  Central  Traction  companies.  In 
1902  leased  the  Monongahela  St.Ry.  and  the  Suburban  Rap  Tran.  St.  Ry 
On  Dec.  4. 1901,  stockholders  of  Philadelphia  Company  approved 

Elan  for  absorbing  the  shares  of  the  Consolidated  Traction.    See  terms 
I  V.  73,  p.  1 112.  284,299  shares  common  and  232,760  shares  preferred 
have  been  so  exchanged. 

Stock —  Par.       Interest.       Outstanding.        Dividend. 

Oommon  stock $50  J-J  $15,000,000    July,  1906, 1% 

Pf.  stock.  6  p.c.  cum.       50         6A&0  12,000,000  April,  1906,3% 

Notes  payable  June  30, 1905,  $450.00"». 

The  preferred  stock  oarries  cumulative  dividends  of  6  per  cent  per 
annum,  and  has  the  right  to  participate  equally  with  the  common  stock 
when  that  has  received  6  per  oent.  All  arrears  of  dividends  were 
paid  up  in  Jan.,  1903.  V.  76,  p.  48.  First  dividend  of  1  p.  o.  on  common 
paid  Jan.  2. 1903;  then  1  p.  o.  July.  1903.     In  1904,2  p.  c;   in  1905, 

2  p.  o     In  1906.  Jan.,  1  p.  c  ,  July,  1  p  o. 

Road  -Controls  about  126  miles  of  traok  in  all. 

OFFICERS— President.  J.  D.  Callery;  Vioe-Prest.  J.  H.  Reed;  Sec  W. 
B.  Carson:  Treas..  C.  J  Braun  Jr.;  Auditor.  C.  S.  Mitchell.— V.  72,  p 
821,  872,  934, 1080;  V.  73,  p.  553,  723;  V.  76,  p.  48;  V.  79,  p.  627. 

Linen  controlled  by  Consolidated  Traction. 

(a)  ALLEGHENY  TRACTION.— 

Organization— Incorporated  July  23,  1890.  April  1,  1896,  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950 
years  at  a  rental  of  $25,000  per  annum. 

STOCK  &  Bonds—  Date.  Interest.  Otitstand'g.  Lastdiv.,etc. 
Stock,  $500,000,  par  $50 5  p.  o.     $500,000         See  text. 

Guaranteed  bonds— 
Millvale  Etna  &  Sharps- )  1893  5g.  M-N    750,000     Nov.  1, 1923 

burglstM.  $750.000,g.  \  Int.  at  Pittsburgh  Tr.  Co..  Pittsb'gh,  Trustee. 

Dividends -The  semi-annual  dividend  of  2*3  p.  o.  due  June  1,1901, 
waspassed,  the  proceeds  being  used  to  pav  off  the  floating  debt.  In 
1902,  4ifl  p.  o.  In  1903,  5  p.  o.  In  1904,  5  p.  o  In  1905,  5  p.  o.  In 
1906,  5  p.  c. 

Road— Including  Millvale  Etna  &  Sharpsburg,  18  ^  miles  of  road 

(b)  CENTRAL  TRACTION.— Trolley. 

LEASE— Incorporated  Deo.  21, 1888.  Leased  from  April  2,  1896,  to 
the  Consolidated  Traction  for  950  years  at  3  p.  c.  per  annum  on  par 
value  of  $1,500,000  stock,  see  V.  61,  p.  1154— and  in  May,  1896,  stock- 
holders were  offered  privilege  of  exchanging  their  stock  for  receipts, 
which  were  redeemed  at  $30  per  share  on  Oct.  1, 1896,  in  Consolidated 
Traction  Co.  preferred  stock  at  par.  29,133  snares  of  Cent.  Trac.  stook 
(out  of  30.000)  have  been  so  exchanged.  V.  62,  p.  1087. 

STOCK  &  BONDS— Miles.  Date.  Interest.     Outstanding.      Maturity. 
Stock-par  $50, )  \  30,000  shares )      R      t     t 

seetext \       3%A-03i  \  30  paid  up.  \      »ee  text. 

lstM.$375,000  (        6         1889      5  J- J  $375,000    July    1.    1929 

oableline$500  ( Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 

let  M.  $250,-  >        4         1894     6  A-O  125,000    Oct.    1,  1924 

000,  $1,000.    s  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends— Feb.  1, 1892,  $2  50  in  stock  ;  in  1896,  Feb.,  2  p.  c.  in  cash; 
In  1898,  Nov.,  l*s  p.  o.  in  cash;  In  1899,3  p.  c;  in  1900,  3  p.  c;  in  1901, 

3  p.  c;  In  1902,  3  p.  c.    In  1903,  3  p.   o.     In  1904,  3  p.  c.    In  1905, 
3p    c.    In  1906,  3  p.  C 

Road— 85  miles  of  road,  of  which  it   controlled   by  ownership  of 
capital  stock,  Central  Passenger  Ry.,  3*3  miles.  —V.  62,  p.  948, 1087. 
(n)  CITIZENS'  TRACTION— A  trolley  road. 

Organization— Incorporated  July  6,  1887.  On  Sept.  1,  1887,  pur- 
chased the  entire  capital  stock  ($200,000)  of  the  Citizens'  Passenger 
Ry.,  which  it  now  holds. 

LEASE— Leased  from  Nov.  1,  1895,  to  Fort  Pitt  Traotlon  Co.  (now 
Consol.  Traction)  for  950  years  at  6  p.  c.  per  annum  on  $3,000,000  cap 
ltal  stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175, 
000,  and  at  maturity  mortgage  debt.    V.  61.  p.  661. 

Stocks  &  BONDS—       Date.    Interest.      Outstanding  Maturity 

Stook  ($50)  fully  paid 6  M.-N.       $3,000,000  f. p.        See  text. 

let  mortgage  ($1,000)  <     1887     5  A.-O.  1.250,000         Oct.  1,  1927 

Not  subject  to  call.   \  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Trustee 

Purchase  money  mortge 3°.°00 1  fowed  to  r^n  on 

Bonds  of  lines  whose  stocks  are  owned 
Penn  St.  Pass.  Ry.  IstM.    1892    5  J.-D.  250.000       June  1,  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa. 

ROAD.— Owned  and  operated  305  miles  of  track  on  15  miles  of 
ttreet— V.  60,  p.  930;  V.  61.  p.  112.  516.  661. 

(d)  DUQUESNE  TRACTION— A  trolley  road. 

Lease— Incorporated  Jan.  25,  1890.  Leased  from  April  2,  1896,  to 
the  Consolidated  Traction  for  950  years  at 4  per  cent  on  the  $3,000,000 
•took,  but  dividends  for  a  year  and  a-half  were  withheld  for  payment 
of  floating  debt  of  $180,000.  In  May,  1896,  stockholders  were  allowed 
to  exchange  theii  stock  for  receipts,  redeemed  Oct.  1, 1896,  at  $37  per 
share  in  6  per  cem  preferred  stock  of  Consolidated  Traction  Company 
at  par.  52,535  shares  out  of  60,000  have  been  so  exohanged.  See 
Y.  62,  p.  1087. 

STOCK  &  BONDS.—       Dale.     Interest.     Outstanding.  Maturity 

HtnMr  itictw  f,,iiT-T,o^  5   Text.        $3,000,000  8eetext. 

Btock  ($50)  fully  paid  \  Dlv  pavable  at  FicU»/ Title  <te  Trust  Co.,  Pltts'h 

let  mortgage  <s*\    189°     5.J.-J.        1,500.000         July  1, 1930 

xbi  mortgage o.   }  plenty  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends  were  5  per  cent,  J«&J,  bu  In  1893  and  1894  none  paid; 
In  1895,4  p.  c;  in  1896,  none;  in  1898,  3  p.  c;  In  1899,  4  p.  c;  1n  1900. 
4  p.  c;  In  1901.  4  p.  c  ;  in  1902,  4  p.  c;  in  1903,  4  p  o.;  in  1904,4  p.  o 
In  1905,  Apr  20,  2  p.  c;  July,  2  p.  c.    In  1906,  April  2  p  c. 


Road— At  time  of  lease  in  1896  controlled  11  companies,  having 
333,,.  miles  of  road. 

-V.  60.  p.  930;  V.  61,  p.  «?,  794,  1154;  V.  62,  p.  948, 1087. 
(*-)  FORT  PITT  TRACTION— See  Consol.  Tbaction  Co. 

(f )  MONONGAHELA  STREET  RAILWAY- 
Organization— On  May  26,  1898,  absorbed  by  consolidation   the 

Schenley   Park  &,  Highland,  Homestead  &  Highlands,  Braddook  & 
Homestead,  and  the  Braddock  <fc  Duquesne. 

In  December,  1901,  the  Monongahela  Street  Ry.,  the  Wilkinsburg  & 
East  Pittsburgh  Street  Ry.,  the  Wilkinsburg  &  Verona  Street  Ry.  and 
the  Pitcairn&Wilmerding  Street  Ry.  (construction  of  latter  two  roals 
completed  during  year  1903  04),  were  merged  in  the  Monongahela 
Street  Ry.  and  stock  was  increased  from  $1,000,000  to  $7,000,000 
See  V.  7a,  p.  1112.  On  Jan.  1,  1902,  the  Monongahela  8treet  Ry. 
was  leased  for  99  '  years  to  the  Consolidated  Traction  Co.  for  interest, 
raxes,  etc,  and  an  annual  rental  beginning  with  $165,000  the  tlret 
year  and  increasing  $18,750  eaoh  year  until  $315,000  ie  reaohed. 
Leaee  ie  guaranteed  by  Philadelphia  Co.  First  dividend  under  lease 
r2  per  cent)  was  paid  in  July,  1904.  See  V.  79,  p.  269.  In  1905,  Jan., 
l»A  p  o.;  July  135  p.  o. ;  in  1906,  3.26  p.  c. 

STOCK  &  BONDS—    Miles.  Date.     Interest      Outstand'g.      Maturity. 

Stock,  $7,000,000 See  text    $7,000,000       See  text. 

Mon  St.  Ry.  1st  inort., )  17     1898    5g.  J-D       1,000,000    June  1,  1928 

$1,000,000,  gold J     Union  Trust  Co.,  Pittsburgh,  Trustee. 

Wilk.  &  E.  Pitts   M.,) 

$2,000,000,gold($l,->  ..      1899    5g.  M-S       2,000,000    Sept.  1, 1929 

000)  ....o&r) 

^^.•.uoo^'r}  ••     1901    5*'J-D         602'000    June  1,1931 

PiOoSril.00b*7^ri   -      1901    5*J^  554,000    July   1,1931 

Bonds— The,  Union  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mort- 
gages and  interest  is  payable  at  Mellon  National  Bank  The  Wllks  & 
Ver.  bonds  are  guaranteed,  p  and  i.,  by  Wilk.  &  E  Pitts.  St.  Ry  Co., 
Monongahela  St.  Ry.  Co.,  Consol.  Trao.  Co.  and  Phila.  Co.  of  Plttsb. 

Road— Owns  61.2  miles  of  track,  including  branches;  90-lb.  rails. 

Report— Not  now  an  operating  company. 

OFFICERS— President,  W.  L.  Mellon;  Vice-President,  A.  W.  Mellon; 
Treas..  W.  S.  Mitchell.- V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

(g)  PITTSBURGH  TRACTION— A  trolley  road. 
ORGANIZATION— Incorporated  April  30, 1887. 

LEASE— Leased  from  April  2,  1896,  to  the  Consolidated  Traction  for 
950  years  at  7  per  cent  on  the  $2,500,000  stock  (see  V.  61,  p.  1154) 
[jut  1*2  years' dividends  were  used  to  pay  floating  debt  of  $250,000. 
In  May,  1896.  stockholders  were  offered  reoeipts  for  their  stook, 
which  were  redeemed  at  $70  per  share  on  Oct.  1,  1896,  in  preferred 
stock  of  Consol.  Traction  Co.  49,500  shares  out  of  50,000  have  been  so 
exchanged  Bee  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000 
capital  stock  of  Bloomfleld  St.  Ry.  and  guarantees  the  bonds. 

STOCK  &  BONDS.—  Dale.   Interest.     O-utstandtng.  Last  div., etc 

Stock,  $2,500,000  (par $50)    ....     7  A-O.?/  Text.  See  text. 

lstmort5s  «*  I  1887    5  A.-O.  $750,000       Oct.  1,  1927 

lsi  mon.  ds o  j  Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Guaranteed  bonds — 
Bloomtield  Street  Ry.,  1st)  1893    5F.-A.  250,000     Aug.  1,1923 

our c*  $     Interest  at  Pittsburgh  Trust  Co.,  trustee. 

Stock—  Iesued  50,000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS— At  company's  office,  Pittsburgh.  Dividends  in  1895,6 
p.c;  in  1896,  none— see  above.  In  1898,  bWYo\  in  1899.  and  since,  7%. 

Road. — Owns  12-67  miles  of  traok.  Bloomheld  St.  Ry.  owns  3  mixes, 
(  h  )  SUBURBAN  RAPID  TRANSIT  ST.  RY. 

Organization— Was  leased  on  Jan.  1, 1902,  to  Consolidated  Traotlon 
Co.  f  ,>r  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all 
charges,  Including  interest  and  taxes. 

STOCK  &  BONDS—     Date.     Interest.      Outstanding.        Maturity. 

Stock,  $1,400,000 J-J        $1,400,000       July,*06, 2% 

1st  mort.,  $200,000,  >  1893        6  g.  M-S  200,000       Sept.  1,1913 

gold,  ($1,000) o  $     Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends.— In  1903,  4  p.  o.  In  1904,  Jan.,  2  p.  c;  July,  m  p.  o^  in 
1905,  4  p.  o  ;  in  1906,  Jam,  2  p.  o,  July,  2  p.  o. 

Road  — Operates  11.29miles  of  track  on  6  miles  of  etreet. 

(4;  SEVENTEENTH  STREET  INCLINE  PLANE  CO. 

0"GAMZATiON— Is  a  reorganization  on  Deo  23, 1904.  of  the  Penn 
Incline  Piane  Co.  Entire  stook  is  o  wned  by  the  Philadelphia  Co.  Is 
operated  by  the  Pittsburgh  Rys  Co. 

STOCK  &  Bonds —  Date.       Interest.       Outstand'g,    Maturity. 

Stock,  $250,000.  $f0  $250,000  

1st  mortgage,  $125,000  )  1905    5  cur.  M-S  125,000    Mar.  1, 1935 

($1  000)  guar c'|  Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds—  No  s.  f.  and  bonds  are  not  subject  to  call.  Are  guar.,  p.  and 
i..  by  the  Phildelphia  Co. 

Earnings  For  year  ending  Deo.  31.  1905,  gross,  $24,649  net; 
$12,992;  fixed  charges.  $6,717;  suri  lu-.  $6,275. 

Officers— President,  J.  D.  Callery;  Vice-Pres.,  8.  L.  Tone;  See.,  W. 
B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  8.  Mitohell. 

( ft  )  BEAVER  VALLEY  TR  ACTIO  N-A  trolley  road. 

In  July,  1905,  control  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.   V.  81,  p  606. 

Organization— Incorporated  in  Penn.  in  perpetuity  June  29, 1891, 
and  owni-  entire  stockof  Beaver  Valley  St.  Ry.  Co.  and  of  Central  Elect. 
St.  Ry.  Co.,  purchased  Aug.  8, 1891,  operating  them  as  one  road  under 
999-year  lease.    Charter  and  franchise  perpetual. 

In  1900  stock  was  increased  from  $300,000  to  $1,000,000,  and  then 
purchased  the  stock  and  property  of  the  People's  Eleotrio  Street  Ry. 
of  Rochester,  the  College  &  Grandview  Electric  Street  Ry.,  the  Roch- 
ester <fe  Monaca  Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electrio 
St  Ry.;  also  owns  entire  capital  stock  of  Rivervlew  Elec.  St.  Ry.  Co.. 
ihe  Freedom  &  Conway  Eleo.  St  Ry.  Co.  and  the  Vanport  Elec.  St. 
Ry.  Co  ,  none  of  which  have  any  separate  bond  Issues.  In  Jan.,  1902, 
authority  was  given  to  inorease  stook  from  $1,000,000  to  $1,500,000. 

STOCK  &  BONDS —  Date.    Interest.    Outstanding.       Maturity. 

St'k  ($1,500,000)  par  $50 $1,075,000      

1st   mortgage,  $150,000,  \  1891    6g.J-J       150,000  July  1,1911 

gold o  ( Int.  at  Union  Tr.  Co.,  trustee,  Pittsb'gh,  Pa. 

2dmortgage,gold,($500),<  1895    6  g.  A-O      100,000  Oct.  1, 1915 

$100,000 o'llnt.  atUniou  Trust  Co.,  trustee,  Pittsburgh. 

1st  con   mortgage    gold  ^  190°   58-  A<feo  675,000     Oct.  1,  1950 

<ti  nnn  Hi  nnm    «*'  \  lQt.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

$i,ouo,uou(»i,uuo)..o  ^Annuitie8>  puna..  Trustee. 

Gen.  mort.. gold,  $3,000,-  >  1903    5g.  M-N  500,000    Nov.  1,  1953 

000  ($1,000) o*  s  Int.  at.  Northern  Trust  Co.,  Phila.,  trustee. 

People's  El.  St.  Ry.  1st.  M  g 6  M&N  50,000     May  1.  1912 

People's  Elec.  Street  Ry.  s    6  F&A  25.OO0    Feb.  20, 1915 

2d  mort.  gold <  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds— Of  the  $1,000,000  oonsols,  $325,000  are  reserved  to 
retire  underlying  bonds.  Bonds  are  redeemable  at  no  and  accrued  in- 
terest; V.  71,  p.  913.  Of  the  new  general  mortgage  for  $3,000,000, 
$1,000,000  are  reserved  for  prior  liens  and  the  remainder  for  ex- 
tensions and  Improvements  at  75  p.  c.  of  oost.  The  new  bonds  are  re- 
deemablein  any  amount  at  any'timeat  1 10  and  int.    See  V.  17,  p.  2158. 

Road— Owns  and  operates  32  miles  of  track,  connecting  th-  various 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  south- 
erly via  Beaver  Falls  to  Beaver  and  Vanport  and  to  Rochester  and 
Conway.  Laid  with  90-lb.  and  73  lb.  girder  rails.  Owns  43  oars,  with 
street  sprinkler  and  snow-sweeper. 

Earnings— For  year  ending  June  30,  1906,  gross.  $276,942;  net, 
after  taxes.  $112  913;  interest.  $78,250;  surplus,  $34,663. 
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Outstanding.      Maturity. 
$250,000       Sept.,  '06,'5% 
500.000        April  1.  1935 


(?) 


OFFICERS— Pres.,  J.  D.  Calory  Pittsburgh;   Vloe-Pres  ,  8.   L    Tone. 

8ec'v,  W.  K.  Carson;  Treas.,  C.  J.  Braun  Jr ;  Auditor,  C.  8.  Mitchell  — 

V.  77,  p.  1224,  2158;  V.  81,  p.  506,  1664,  1790. 

(6)  ALLEGHENY  BELl.EVUE  &  PERRY6VILLE  RE- 
ORGANIZATION—Incorporated  In  Pennsylvania  on  Feb,  8, 1905.    En- 
tire stock  is  owned  by  the  Philadelphia  Co.    Is  leased  to  the  United 

Traction  Co.  for  995  yeers  from  March  1,  1905,  at  a  rental  of  5  p.  o. 

on  the  stook. 
Stock  &  Bonds—        Bate,   interest. 

8tot  k,  $250,0  0,  $50 5       M-S 

1st  M..  $500,000,  gold  )      1905    5  g.  A-O 

($1,000),  guar o  <,  Penn.  Co.  for  Ins.  on  L.  &  G.  A.,  Phila  .  Trust 

Bonds — Are  guaranteed,  p.  and  i.,  by  Phila.   Co     Interest  is  payable 

at  company's  offioe  or  by  Brown   Bros.  &  Co.,  N.  Y.  and  Phila.    No 

sinking  fund  and  bonds  are  not  subject  to  call. 
Road— Operates  81*  miles  of  track  from  Allegheny  via  Westview 

to  Bellevue.    Gauge,  5  ft.  21s  in. 

WASHINGTON  &  CANON8BDRG  RY.— A  trolley  road. 

Acquired  by  Pittsburgh  Rys.  Co.  in     ec,  1901s'.    V.  81,  p.  1"66. 

Organization.— Incorporated  in  Pennsylvania  on  June  2,  1902. 
Successor  on  June  2,  1902,  to  the  Washington  Electric  Street  Ry 
Controls  the  Washington  &  Eastern  St.  Ry.    Franchises  perpetual. 

STOCK  &  BONDS —         Date.       Interest.        Ou'stand'g.      Maturity. 

Stock,  $1,000,000,  $50 $1,000,000 

Wash.  El.  8t.  Ry.  1st  M.   1897       5  g.  125,000        Feb.  1,  1927 

1st   inort.,    $650,000, )    1902        5  g.  J  J  525,000       July  1,  1932 

gold cfcr  i  Int.  at  North  Am.  Sav.  Co.,  Pittsburg,  Trustee. 

Bunds— A  sinking  fund  of  $5,000  per  annum  becomes  operative  after 
5  years;  $125,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of 
the  Washington  Electric  «t.  Ry. 

Earnings— For  fiscal  year  ending  June  30, 1906,  gross,  $116,243; 
net,  $56,662;  ohai^es,  *32,500;  surplus.  $24,122. 

ROAD— Operates  12*3  miles  in  and  between  Washington.  Tylerdale. 
and  Canonsburg.     26  passenger  oars,  with  work  cars  and  snow  plow- 

MORNINGSIDE  ELECTRIC  ST.  RY.— 

ORGANIZATION—  incorporated  in  Pennsylvania  on  July  14.  1904. 
Entire  8to-.sk  is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consoll- 
doted  iractlonCo.  for  995  years  from  Sept.  3<J,  1905,  at  a  rental  of 
5  p.  c.  on  stock. 

STOCK  &  BONDS—       Dale.  Interest.        Outstanding.     Maturity. 

Stock,  $24,000,  $50 5A.O.  $24,000        Stettxt. 

1st    morteaee    <fi200  -  (  1905  5  g.  A.-O.  200,000     Oot.1.193* 

nnn^KarnAi  \  Interest  at  office  of  Brown  Bros.  &  Co..  Phila. 

uou,  goiu.guar.  p.&i.  ^  penn  Co  fQr  fn8  Qn  Uve8  &  Q  A  (  pMla  _  Tr 

Road— Operates  3  1-3  miles  of  track.    Gauge,  5ft.  2^in. 
OFFICERS-Pres.,  Jas.  D.  Oallery;  Vice-Pres.,  S.  L.  Tone;  Secretary 
W.  B.  Carson:  Treas  ;  C.  J.  Braun  Jr. 

(  9 )  BE  S  A  VON  &  EMSWORTH  ST.  RY. 

Organization— Incorporated  in  Pennsylvania  on  June  17.  1903. 
Entire  stock  i*  owned  by  the  Philadelphia  Company.  Is  leased  to  the 
United  Traction  Company  of  Pittsburgh  for  995  years  from  Apr.  1st, 
1906  at  5  p.  o.  on  stock. 

Stock  *ND  Bonds —       Date.       Interest      Outstanding.    Maturity. 

Stock  $100,000,  t>60  A-O  $100,000  See  text. 

1st    intP-B     tonnnftfti        10O6  5  g.  300,000  April  1,  1936. 

eold   f  nar  '  \  Polity  Title  &  Trust  Co.,  Pitts.  Trustee.    Int. 

Koiu,  guar >     at  Co.'s  offilce 

Bonds—  Are  guaranteed  prin.  and  int.  by  the  Philadelphia  Co. 
Road— Is  in  <  ourse  of  construction. 

OFFICERS-Pres  ,  Jas.  D.  Callery;  vioe-Pres.,  S.  L.  Tone:  Sec'y,  W. 
B.  Carson;  Treas.,  C.  J.  Braun  Jr. 


(8) 


WEST  PENN  RAILWAYS  CO.-Trolley  and  eleo- 
cric  lighting. 

Organization.— Incorporated  in  Pennsylvania  on  Feb.  17,  1904, 
and  is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsvllle 
Ry.,  the  Uniontown  &  Monongahela  Valley  Ry.,  the  Oonnellsville 
Suburban  8treet  Ry.,  the  Greeusburg  &  Southern  Electric  Street  Ry. 
and  ot  10  electric-lighting  companies  in  various  cities  and  towns  trib- 
utary to  the  road  In  May,  1 90fi,  aoquired  the  controlling  interest  in 
the  McKeesport  &  Duqueene  Brid^eCo.,  and  the  entire  capital  stock  of 
Latro  tie  Street  Ry.  In  addition  to  street  railway,  does  electrio-light- 
lng  and  power  business.  Franchises  are  for  999  years.  N.  W.  Hal- 
sey  <fe  Co..  of  New  York,  and  the  Municipal  &  Corporation  Securities 
Company  of  Pittsburgh offeied  the  bonds  for  sale  in  May,  1905.  (V. 
80.  p.  1914.) 

Stock  &  °   nds—  Date.    lut treat. 

Common,  *3.25".000  ($100) 

Pref  ,*2,750,'J00,5%,  n.  c.  > 

($100>...      ...  ...  \     

1st  M..   $6,000,000,  gold)     1905     5  g  A-O 

($500  &  $1,000).. 
P.  McK.  &I,.,lstcon 


Outsta.nd'g. 
$3,250,000 

2,750,000 

3,938,500 


Maturity. 


Aug.'06,lV,% 

Jan   1,  1931 
o"  I  Int.  at  Colonial  Trust  Co.,  N  Y.,  Trustee. 
M.,)  1901        5      J-J        2,938,000    Jan.  I,  1931 


$3,500,000  ($1,000),  g.  }    Int.  at  Mercantile  Trust  Co.,  Pittsburgh 

Cannot  be  called )  trustee. 

Con.   Bub.  St.   Ry.  mtge  ,  >  1902        5  s.  J-J  175,000    Jan    I.  1932 

$175,000  guar    $Int  at  Mercantile  Trust  Co    Pitts    Tr. 

ho"(t»  —  In  addition  to  the  issues  given  above,  there  are  $469,000 
underlying  liens  outstanding,  but  as  these  will  be  taken  up  with  a 
like  amount  of  in  w  bondH,  iw  omit  l/iem  from  the  siaumeni.  The 
remaining  $1,592,500  are  reserved  for  extensions  at  90  p.  c.  of  cost. 
No.  s.  t.  and  not  subject  to  call.  See  V.  tO,  p.  1914.  The  Connells- 
vllle Hull  bODds  were  guarauteed,  p.  and  i.,  by  the  Pitts.  McKeesp.  <fe 
ConncDsv.  Si.  By, 

Ottriaer,ds  The  first  quarterly  dividend  on  pref.  stock,  1H  p.  c,  was 
paid  Feb.  1.  1906,  and  1 J4  p.  c.  wa«  paid  May  1  and  Aug.  1,  1906 

Earnings- For  year  ending  June  30,  I90n.  gross,  $1,287,910;  net, 
after  tav  •"";  Interest,  $363,761;  surplus,  $222,059.    In  1905, 

gross.  $953,566;  net    $121,042. 

Road-  Owns  and  operate  LOO  miles  of  road  from  Duquesne  (adjoin- 
ing Pittsburgh)  to  McKeesport,  Versailles,  Buena  Vista,  Mt.  Pleasant; 
Scottdale,  Connellsville,  Leiseuring,  Dunbar,  Uniontown  and  Fair- 
chance. 

Officers-  Chairman  •  i  Board,  E.  C.  Converse;  Pres.,  W.  8.  Kuhn  , 
Vice-Pres.,  Jas  8.  Kuhn;  See..,  Robt.  P  Watt;  Treas..  J.  B.  Van  Wa«- 
81,  p.  1611;  V.  82,  p  50,  693,  1011,  1103;  V.  83,  p.  325,689. 

PITTSBURGH  M'KEESPORT  &  GREENS- 
BURG  RY— A  troiicy  road,     fojnuatwn  tervea,  10-i,000. 

Organization  a  consolidation  on  June  28,  1901,  o  the.  oreensburg 
&  ilempne.m  Electric  si.  By.  and  the  Westmoreland  Ry.  All  franchises 
are  perpetual  and  about  two-thirds  of  the  road  is  over  private  right 
of  way. 

STOCK  &  Bonds—       Date.       Interest.         Outsumd'g.     Maturity. 

Stock,  $1,500,000 $1,030,000 

IstMttfe   SI  500  000  (     1901  5  *    JJ  1,3*0,000    July  1,  1931 

(Si  ooo'i  god        a\  '"''  Hf  Harrrsburg  Trust  Co  ,  Barrisburg.Trus., 

($i,ooo)  'oid °(  or  at  Manufacturers'  Tr.  Co.,  Providence,  B.  i! 

Bond*— The  remaining  $180,000  unlssaed  bonds  can  only  be  issued 
under  strict  provisions,  and  with  the  approval  of  to  trustee,  for  bet- 
terments and  additions     See  V .  73.  p    33;  V.  76,  p.  811. 

REPORT— For  year  ending  Deo.  31  — 

dross.  <)/»  r.  Kxpen.  N>  t. 

1905 $1*2.630  $98,050  $89,090 

1904 169,058  76,834  82.724 

ROAD— Owns  and  ojierates  28  9  miles  of  track  from  Trafford  City 
(where connection  is  made  with  the  Pittsburgh  Kys,  Oo.)  through 
Jeannette  and  Greeusburg  to  Youngwood  and   Hunker.    74  lb.  j  and 


90-lb.  girder  rail.    Gauge,  5  ft.  21*  in.;  22  cars.  Owns  in  fee  one  pleas- 
ure park.    Power  supplied  by  the  Westmoreland  Lt.  H.  &  Power  Co. 

Officers— Pres.,  L.  B.  Huff;  Vice- Pres.,  W.  D.  Chapman;  Sec,  Treas. 
and  Gen'l  Mgr.,  P.  A.  Gibson,  Erie;  Supt,  M.  A.  Coffey.  General 
office,  Greensburg,  Pa.— V.  76,  p.  811. 


PITTSBURGH  &  ALLEGHENY  VALLEY 
RY— A  trolley  road. 

In  June  1906  control  of  the  road  was  acquired  by  M.  K.  MoMullln 
&  Co.  of  Pittsburgh.  See  V.  82,  p.  1438    | 

Organization— Incorporated  in  Pennsylvania  as  a  consolidation  In 
December,  19o2,  of   the  Apollo  Vandergrift  &  Leechburg  Electric 
Street  Ry.  and  the  Vandergrift  <fe  New  Kensington  Street  Ry.    Owns 
entire  capital   stock  of  the  Apollo  Electric  Light,  Heat  &  Power  Co., 
the  Leechburg  Electric  Light  cte  Power  Co.  and  the  Kiskiminetas  Bridge 
Co.    All  bonded  and  Qoajlng  debt  of  those  companies  has  been  retired 
and  the  capital  stooJt   pledged  as  collateral  under  the  new  1st  mort- 
gage. Will  operate  over  private  rights  of  way  except  in  towns. 

Stock  &  Bonds —        Date.    Interest.      Outstanding.       Maturity. 

Stock,  $1,500,000  $750,000  

1st  mort.,  $1,100,000  >    1903    5  g.  J-J  rj  400,000       Jan.  15,  1933 

g.($500&$l,o00)..cs  Int.  at  Real  Estate  Trust  Co..  Phila..  trustee. 

Bon  s— Cannot  be  called  before  maturity.    8ee  V.  75,  p.  1401. 

Earnings  —From  March  17  1906  to  Sept.  1,  1906,  gross,  $24,412; 
net,  $i  1,176:  fixed  charges,  $10,055;  surplus,  $1,121. 

Road— Is  to  operate  20  miles  of  track  connecting  Apollo.Vandergrift, 
Hyde  Park  and  Leechburg  and  Valley  Camp,  Arnold,  New  Kensington, 
and  Parnassus,  of  which  i-S^  miles  between  Apollo,  Vandergrift,  Hyde 
Park  and  Leechbuig  Is  in  operation.  75-lb.  rail.  Remainder  expected 
t.»be  completed  ab^ut  Jan.  1  1907. 

OFFICERS-Pres.,  O.  W.  Kennedy,  Uniontown, Pa.;  Sec,  J.  D.  Orr, 
Leechburg,  Pa.;  Treas,  S.  M.  Jackson,  Apollo,  Pa.— V.  77,  p.  90;  V.  82, 
p.  1438. 

PITTSBURGH  HARMONY  BUTLER  &  NEW 
CASTLE  RY.  CO  —To  be  a  trolley  line. 
O*  Qanizatio  v— Is  a  consolidation  in  1906  of  several  small  compa- 


and  Darr,  Luke  &  Moore 
V.  83,  p.  752. 

Outstanding.        Maturity. 

$3,000,000        

2,500,000    June   1,  1936 


nies.    The  Union  Trust  Co.  of  Pittsburgh 
offered  the  bonds  for  sale  in  £ept..  1906. 

Stock  and  Bonds—        Dale.    Interest. 

Stock,  $3,000,000 

1st  mort ,  $3,500,000,  )     1906    5  g.  J  D 

gold  ($1,000)  o*  C  Int.  at  Union  Trust  Co.,  Pittsburgh.  Trustee. 

Bonds—  The  $1,000,000  un'ssued  are  reserved  for  further  extensions. 

Road -Is  building  65  miles  of  track  from  Pittsburgh,  via  Wexford, 
Evans  City,  Harmony  and  Ell  *  ood  City  to  New  Castle,  with  a  branch 
from  Evans  City  to  Butler.  Will  enter  Pittsburgh  over  tracks  of  the 
Pittsburgh  Rys.  Co. 

OFFICERS-Pres.,  R.  H.  Boggs;  Treas..  W.  A.  Goehring.— V.83,p.752. 


ST.   CLAIR  INCLINE   PL ANE-A  cable  road. 

Organization— Chartered  Sept.  9, 1885.  Road  completed  in  1889. 
Stock,  $150,000  f.  p.;  1st  mortgage,  $1,000  each;  6s,  M-N,  $75,000, 
due  Nov.  7, 1909.  Interest  at  Mellon  Nat.  Bank.  Dividends— In  Jan., 
1893,  2!s%.    None  since.    Road  is  four-tenths  of  a  mile  long. 

OFFICERS— Pres.  and  Supt.,  W.  S.  Hughes;  Treasurer,  R.  B.Mellon; 
Secretary.  H.  A.  Phillips.    Office,  514  Smithiield  St.,  Pittsburg. 


PITTSFIELD,  MASS. 

PITTSFIELD    ELECTRIC    STREET  RY-- 

In  Sept.,  1904,  the  RR.  Commissioners  granted  permission  to  In- 
crease stook  from  $200,000  to  $300,000.    V.  79,  p.  1267. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $300,000 $250,0(0    1904-05,6% 

New  1st  mortgage,  gold, )     1904     4g.  J-J  *00,000    Julyl,1923 

$200,000 5  Int.at  Berkshire L.  &Tr.Co.,  PittsUeld.Mass. 

Floating  debt  Sept.30, '05 $50,000  

Road— Owns  29*36  miles  of  track.  An  extension  to  Hinsdale  is 
completed  and  is  now  in  operation. 

Earnings.— For  year  ending  Sept.  30,  1905,  gross,  $161,585 ;  net, 
$46,527;  taxes  and  interest,  $18,392;  dividends  (6  p.  o.  on  $250,000), 
$15,000;  insurance,  $8,073;    park  expense,  $2,260;  bal.,  sur.,  $2,852. 

OFFICERS.  -Pres.,  Joseph  Tucker;  Treas.,  Charles  E.  Merrill;  Sec'y, 
J.  M.  8tevenson— V.  74,  p.  1253,  1309;  V.  75, p.  7»;  V.  79,  p.  1267. 

PLATTSBURGH,   N.   Y. 

PLATTSBURGH  TRACTION  CO.  -A  trolley  road. 

Organization,  Etc.— Chartered  May  27,  1896.  Capital  stook, 
$100,000  (par  $100).  First  mortgage  6  p.  c  gold  bonds  of  1896,  due 
1926;  Int.  J-J.,  at  New  York  Trust  Co.,  N.  Y.,  Trustee;  authorized 
$100,000,  issued  $80,000.  For  year  ending  June  30, 1906,  gross,  $24,- 
034;  net,  $8,509. 

Roadr- Owns  6^  miles  of  track:  rail.  50  lbs.  T.  Prest .  E.  N.  Sander- 
son; Secretary,  W.  L.  Pattison;  Treas.  and  Gen.  Mgr.,  A.  E.  Reynolds. 

PLYMOUTH,   MASS. 

BROCKTON   &    PLYMOUTH   STREET   Re- 
organization—Chartered  on  Jan.  3,  1900,  as  the  Pembroke  St.  Ry. 

to  operate  a  railway  in  the  towns  of  Pembroke  and  Kingston.    In 

Sept.,  1900,  was  consolidated  with  the  Plymouth  &  Kingston  Street 

Ry.  and  the  Brockton  &  Plymouth  Street  Ry.,  and  in  Nov.,  1900,  name 

changed  as  above.    Franchise  perpetual. 
Stock  &  BONDS—  Dale.     Interest.    Outstanding.       Maturity. 

Stock,  $295,000  ($100) $295,000  

1st;  mortgage,  $300,000  >  1900    4^g.J.-D.        260,000      Deo.  1,  1920 
($1,000),  gold o*  s  Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

Plymouth   &   Kingston,)  1890       5  J. -J.  35,000      Jan.  1,  1910 

1st  mortgage,  $35,000,  }  Interest  at  International  Trust  Company, 
c.  *100-$500  ($1.000) .  )     Boston,  Trustee. 

Notes  payable  March  31.1906. .  ..    ..  160,000        

Bonds— Ot  the  now  $300,000  mortgage,  $35,000  are  reserved  to 

retire  the  Plymouth  &  Kingston  Ry.  bonds.    See  V.  72,  p.  44. 

EARNINQS-For  years  ending  Dec.  31-  1905.  1904.  1903. 

Gross  earnings $102,143       $101,124       $97,812 

Operating  expenses 70,665  71.509         74,411 

Net  earnings $31,478  $29,615       $23,401 

Fixed  charges 21/291  23  029         21,458 

Surplus $10,187  $6,586  $1,945 

Road— Plymouth  through  Kingston,  Pembroke  and  Hanson,  to  Whit- 
man, 2406  miles  of  track.    Operates  26  passenger  and  6  other  cars. 

OFFICERS-Pres.,  James  I).  Thurber;  Vloe-Pres.,  Chas.  I  Litchtleld; 
2d  Vlce-Prest..  P.  S.  Pratt;  Treas.,  A.  8tuart  Pratt;  Asst.  Treas.,  G.  E. 
Chase;  Clerk,  Henry  R.  Hayes;  Mgr.  and  Tr.  Agents,  Stone  &.  Webster, 
Boston.— V.  77,  p.  2158. 


POMEROY,    OHIO. 

OHIO  RIVER  ELECTRIC  RY.&  POWERCO. 

a  trolley  road. 

Organization    Incorporated  In  1900.    Owns  all  the  capital  stook 
($50,000)  of  the  Pomoroy  &  Mlddleport  Electric  Oo 

STOCK  &  Bonds—  Date.    Interest.     Outtland'g.     Maturity. 

Stock,  $300,000  ($25) $300,000      

1st  mtge.,  $315,000,  gold, )    1900     5  g.  J-J        315,000      Julv  1,  1924 

($100.  *500.  *1,000)  .o*  <  Int.  at  Columbia  Ave.  Tr.  Co..Phila..Trus. 

Earnings— For  year  ending  Dec  31,  1905:    Gross,  $53,196;    net, 
$23,071;  charges,  $17,791;  surplus,  $5,280. 
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Road— Owns  and  operates  lS1^  miles  of  road  extending  through 
Middleport,  Pomeroy,  Syracuse  and  Racine.  Ohio 

OFFICERS— President,  Percy  M.  Chandler;  Vioe-Pres.  and  Gen.  Mgr  , 
John  Blair  MacAfee;  Secretary,  J.  Clark  Moore;  Treasurer,  Jos.  T. 
Walmsley.    General  office.  North  Amer.  Building,  Philadelphia,  Pa. 


PONCE,  PORTO  RICO. 

Population  in  1906  was  aboot  34,000. 

PONCE  ELECTRIC  CO.— Incorporated  in  New  Jersey 
in  1902.  Owns  the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which 
owns  the  railway  between  Ponoe  and  the  Playa  and  the  electric 
light  business  of  Ponoe  and  the  Playa.  Also  owns  100  acres  of  shore 
property  at  the  Playa,  to  be  used  as  location  for  the  only  deep-water 
wharf  in  the  harbor.  Railway  franchise  expires  in  1961  and  electric- 
light  franchise  in  1963. 

Stock  &  Bonds.—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $500,000  ($100) $500,000  

Coll.      trust      1st    mtge.,5   1902     6  g.  M-N        243,000     May  1,1927 

$750,000,  gold o*  I  Int.atBos.SafeDep.&  Tr  Co.,  Boston,  Trus. 

Bondx—Axe  subject  to  call  as  a  whole  at  105  and  interest  on  any  in- 
terest date.  A  sinking  fund  of  1  p.  o.  per  annum  of  the  entire  amount 
of  bonds  became  operative  May  1, 1903,  and  is  invested  in  the  bonds  at 
not  more  than  107^  and  interest.  $7,000  bonds  have  been  canceled 
by  this  fund  to  date. 

Earnings— For  12  mos.  ending  Dec.  31. 1905:  Gross,  $88,574;  net, 
$32  182;  interest,  $28,444:  surplus,  $3,738. 

RoAD-Operates  4  30  miles  of  track  between  Ponce  and  Port  Ponce. 
60-lb.  rail.    10  oars. 

OFFICERS.— President,  John  W.  Hallowell;  Vice-Pres.,  Cha«.  D.  =Vy- 
man;  Treas.,  A.  Stuart  Pratt;  Sec,  H.  R.  Hayes;  Transfer  Agents,  Stone 
&  Webster,  Boston,  Mass.— V.  74.  p.  268.  478. 

PORT   JERVIS,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIGHT,  POWER 
GAS  &  RR.  CO- 

Oroanization— Is  a  consolidation  in  1901,  of  the  Port  Jervis  Eleo- 
trio Street  Ry.  Co  ,  the  Port  Jervis  Light  <fe  Power  Co.,  the  Port  Jer- 
vis Gas  Co.  and  the  Deer  Paik  Eeotrio  Co. 

STOCK  &  BONDS—  Dale.      Interest.       Outstand'g.         Maturity. 

Stock,  $450,000.  *100 $450,000         

let  Mortg'e,  $450,000 )      1902    5  g.  J.-J.  275,000     Jan.  1, 1932 

($1,000)  gold o*  S  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,Trustee. 

Bonds— Of  the  authorized  issue  of  $450,000,  $175,000  are  reserved 
for  extensions  and  improvements  at  the  rate  of  85%  of  cost. 

Road— Operates  4^  miles  of  track,  60-lb.  T  rail;  6  cars.  Supplies  the 
city  with  light. 

Officers— Pres.,  D.  H.  Thomas;  Vioe-Pres ,  J.  M.  Fitzgerald;  See 
and  Treas.,  O.  R.  Horn.  26  Cortlandt  St.,  N.  Y.  City.— V.  74,  p.  380. 

PORTLAND,    ME. 

PORTLAND  RAILROAD.-Trolley. 

Organization— Chartered  March,  1863,  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland 
&  Yarmouth  Electric  Railway  and  Westbrook  Windham  &  Naples. 
Practically  all  of  the  capital  stock  of  those  companies  together  with 
the  entire  issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  & 
Yarmouth  Electric  Ry,  has  been  pledged  as  security  for  the  consoli- 
dated mortgage  bonds  of  the  Portland  RR 

STOCK  &  BONDS —  Miles.  Date.   Interest.    Outst'ng.    Maturity. 

8tk.auth.$2,000,000,  $100 F.-A.  $1,999,592  Aug.,'06, 2% 

Port.RR.lst  M.  $500,000  g  16*2  1893  4^  g.M-N    500,000     May  1, '13 
Portl.  &  Cape  Eliza.  1st?   ....   1895    5  g.  M-N    400,000    Nov.  1, '15 

M.  $400,000  g.($l,000)  \  Int.at  American L.&Tr.Co.,Boston,  trustee. 
Port.  RR.  1st  con,  $3,000,000)  1901    3^.  J-J     1,350,000   July  1, '51 

($1,000  &  $500)  gold c*  Slnt.  at  Portland  Tr.  Co.,  Port,  Trustee. 

Bonds— Of  the  authorized  issue  of  $3,000,000  consols,  $1,000,000 
are  reserved  to  retire  $900,000  prior  liens  and  $650,000  are  held  for 
extensions  Bonds  can  be  calle*  at  par  on  any  interest  date  after  July 
1, 1931.  V.  73,  p.  139.  Portland  RR.  Co.  guarantees  the  interest  on 
the  $400,000  bonds  of  the  Portland  &  Cape  Eliz.  Ry..  but  not  principal. 

Dividends— I     '94       '95 '96 '97 '98' 9a  1900' 01 '02 '03    '04    '05 'OS 
Percent..?  3  Aug.     66666       5       633       3       3  3H 

ROAD — Operates  about  100  miles  of  track,  including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth  and  exten- 
sions to  Saco  and  to  Old  Orchard  Branch. 

Annual  Report— For  the  years  endingJune  30  as  below,  not  Includ- 
ing the  Portland  &  Yarmouth  Electric  Ry.: 

1906.  1905.      I  1906.  1905. 

Gross  earns... $727,979    $7 1 4,798  |  Dividends $59,937    $59,922 

Net  earnings.   203,763      178,601  i  Surplus  for  year.  34,173      11,039 
Interest 109,053       107,640  1 

OFFICERS— President,  Chas.  F.  Lib  by;  Secretary,  Treasurer  and  Pur- 
chasing Agent,  E.  A.  Newman.    Office.  Portland,  Me.    V  73,  p,  139. 

PORTLAND  &  BRUNSWICK  ST.  RY-  CO-- 

ORGAnization— Incorporated  in  Maine  on  April  22,  1901.  Charter 
perpetual. 

Stock  &  Bonds.—       Date.       Interest.    Outstanding.        Uaturity. 

Stock,  *300,000  ($100)  .. $300,000 

1st  mort.  $225,000,  g. )   1902        5  g.  M-S  225,000      Mar.  1,1922 

($500  and  $1.000) .  o  S    fnt.  at  Augusta  Trust  (Jo..  Augusta,  Trustee. 

Road— Owns  road,  15*4  miles  long.  Brunswick  to  Yarmouth  through 
Freeport  (including  second  track,  16  miles):  60  lb  T  rails.  An  exten- 
sion of  1  mile  to  connect  with  the  tracks  of  ihe  Portland  RR.  for  en- 
trance Into  Portland  is  under  construction.    10  cars. 

Earnings— For  year  ending  June  SO,  1903:  Gross,  $43,371;  net. 
$14,674;  interest,  taxes,  etc.,  $12,668;  surplus,  $2,006. 

OFFICERS— President,  E  J.  Lawrence;  Clerk,  Herbert  M.  Heath; 
Treasurer,  Cyrus  W.  Davis;  Manager,  Amos  F.  Gerald. 

«^^— 

PORTLAND,    ORE. 

PORTLAND    RAILWAY    CO  -a  trolley  road. 

In  June.  lwoO,  it  was  proposed  to  consolidate  this  company  with  the 
Orogon  Water  Power  &  Ky.  Co.,  the  Port  and  General  Electric  Co., 
the  Titizens'  Light  &  Trac.  Co  of  Salem,  the  Vancouver  L  &P.  Co.  of 
Vanoouver  and  the  Union  Light  &  Power  Co.  of  Silverton.  A  new 
company  has  been  organized,  known  as  the  Portland  Ry.,Lt.  <fe  Power 
Co..  with  $10,000,000  common  and  *5,000,OOJ  5%  curn.  pref.  stock 
and  $3,000,000  of  <  ol  trust  5%  25-year  bonds.  See  V.  »2.  p.  1102:  V. 
83,  p.  96.  An  initial  dividend  of  1*4%  was  paid  on  the  pref.  shares  of 
the  new  company  Sept.  15.  1906. 

Orqanizati'  n  -Incorporated  in  Oregon  on  Oct.  13,  1905,  as  suc- 
cessor to  the  Portland  Consolidated  Ry.,  which  latter  was  a  consolida- 
tion on  Oct.  1.  1904,  of  the  City  &  Suburban  Ry.  and  the  Portland 
Railway  Co.  Some  of  the  franchises  are  perpetual  and  some  expire 
in  1932. 

Stock  &  Bonds—  Date.     Interest.  Outstand'g 

Common,  $4,000,000,  $100 $4,000,000 

Pf.  5%cum.,$3.00O.000,$100     Q-J     2,500,000 

1st  and  ref.M.,  $10,000,000  5  1905    5g  M-N     5,982.000 

gold  ($1,000),  s.  f c*Unt.  at  New  York  Trust  Co., 

Willamette    Bridge  Ry.,  1st  $  1889    6  M-S         100,000 

mortgage.  $1,000  each < Int  at  Am.  Loan  &  Tr.,  Boston,  Trustee. 

City  &  Sub.  consol.  M.,  not  j  1891  6g.M-8  87,000    Sept.1,1916 

sub),  to  call,  $1,000  each.g.  I  Int.at  Sec.  Sav.&  Tr.Co.,  Portland.Trus. 
City  &  Sub.,  new  mort.,  $3,-  (  1900     4  J  -  J       1,290,000  June  1,1930 

00O,000($l,000)sub.  to  call-?  Interest  at  Security  Sav'gs  &  Trust  Co., 

at  par  aft.  June  1.  '15..c*g.  (     Portland,  Trustee. 
Mult'mahSt.Ry.  1st  M.g.)  1890     6g.  J-D  126,000      June  1, 1910 

Gold o*  5  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  trus. 


Maturity. 

Apr.,'06,l"i4 
Nov.  1,1930 
Trustee. 
Mar.  1,1914 


Bonds  -Of  the  $10,000,000  new  bonds,  $1,603,000  are  reserved  for 
prior  liens  and  $2,415,000  for  addition*  and  extensions  at  80  p  c  of 
cost.  A  sinkma  fund  commences  in  1907;  t)in  amount  is  $25,000  per 
annum  fr  in  1907  to  1909  inclusive;  $4i»,000  per  annum  from  191(> 
to  1919  inclusive  ,  and  $60, <  00  per  annum  irom  19'20  to  maturity  of 
bonds;  said  funds  to  be  invested  in  the  bonds  at  not  more  than  10E> 
and  interest,  at  which  price  bonds  can  be  oalled  for  the  purpose.  See 
V.  81,  p.  1437.  The  bonds  are  listed  on  Philadelphia  Stock  Exchange. 
V.  82.  p.  806. 

Dividends— First  quarterly  div.  on  pref.  (114%)  was  paid  Apr.  1, 
1906. 

Earnings— For  year  ending  Deo.  31: 

Year.  Gross.  Ope*,  exv.  Net. 

1905  x$l. 843.563        $1,021,448      x$*22,115 

1904 1,262,605  792,746  469,859 

xThe  Lewis  &  Clark  Exposition  In  Portland  in  1905  was  responsi- 
sible  for  the  abnormal  growth  in  earnings. 

Road— Operates  116  miles  of  track  in  Portland  and  vicinity.     Rails 
30  to  85  lb.  T.    40  to  85 -lb.  girder  and  85-lb.  groove.    2<i6  cars. 

OF' ice R*— Pres.,  F.  I.  Fuller,  Portland;  Vice-Pres.,  E.  W.  Clark  Jr., 
Phila.;  Secretary  &  Treas..  C.  N.  Huggins.  Portland  —V.  81,  p.  1316, 
1437,  1611,  1666,  1724;  V.  82,  p.  693,  806, 1102;  V.  83,  p.  96,  626,  688, 


OREGON  WATER  POWER  &  RY.-Steam  and 
electric  railway. 

To  be  consolidated  with  Portland  Ry.,  which  see  above.  V.  82,  p. 
1102. 

Organization— Organized  in  Oregon  on  July  1, 1902,  as  successor  to 
the  Portland  City  &  Oregon  Ry.  Franchises  in  Portland  are  perpetual; 
others  mature  in  1945.    Carries  freight  as  well  as  passengers. 

STOCK  &  Bonds—  Dale.       Interest.      Outstand'g.     Maturity, 

Stock,  $2,000,000  ($100) $2,000,000'      

Port.  City  &  Ore.  1st  M.,  J    1901       6  g.  F-A         500,000    Feb.  15, 1922 

$5OO,OOO($l,O0O)  g  *c  ( Int.  atTr.  Co.  of  Amer..  N.  Y.,  Trustee. 
Ore.W.P&Ry.lstmtg.,5    1902      6  g.  J-J       3,931,000      July  1, 1932. 
$^,000,000 g.($l,000)c*  I  Int.  at  Lind  Title  &  Trust  Co.,  Pbila.,  Trustee. 

Bonds— Of  the  new  mortgage  for  $5,000,000,  $500,000  are  reserved" 
for  underlying  liens  and  remainder  for  extensions.  Bonds  are  subject 
to  call  on  or  after  July  1, 1912,  at  105  and  int.  A  sinking  fund  for 
these  bonds  is  to  be  25  per  cent  of  net  earnings,  after  deduction  of  in- 
terest and  taxes,  eaoh  year  after  July  1,  1907.  V.  81.  p  156.  The  Port- 
land City  &  Oregon  bonds  can  be  called  after  Feb.  15, 1911,  at  par  and 
aocrued  interest,  upon  60  days'  notice.  Sinking  fund  of  $5,000  per 
annum  on  these  bonds  for  the  first  four  years  and  $10,000  thereafter 
becomes  operative  on  Feb.  15, 1907 

ROAD— Operates  67  miles  of  road  and  87  miles  of  track  on  the  east 
side  of  the  river,  incluaing  the  line  above  Oregon  City  (Falls  of  Willa- 
mette River)  to  Canemah,  and  branches  to  Mount  Tabor.  The  line  to  the 
East  Side  Reservoir  ana  to  Mount  Scott,  Gresham,  Boring,  Barton, 
Eagle  Creek,  Currinsvllle,  Estacada  and  Cazadero,  is  all  completed. 
An  extension  from  Gresham  to  Troutdale.  7*2  miles,  will  be  completed 
about  July  1,  1906.  Is  building  a  power  plant  on  the  Clackamas  River 
near  Cazadero  with  a  capacity  of  20,000  h.  p.,  and  which  is  expected 
to  commence  operations  about  Oct.  1.  1906.  Operates  36  motor  pas- 
senger cars,  30  trail  cars,  128  freight  cars,  7  electric  locomotives  and 
12  other  cars 

OFFICERS— President,  H.  W.  Goode;  Vice-Pres..  F  I.  Fuller;  Sec- 
retary and  Treasurer,  C.  N.  Huggins;  Gen.  Man.,  W.  H.  Hurlburt.— V- 
77,  p.  1294;  V.  81,  p.  31,  156;  V.  82,  p.  1102. 

POTTSVILLE,    PA. 

EASTERN  PENNSYLVANIA  RYS.  CO--(*ee 
Map  on  Page  86.) 

ORGANIZATION— Incorporated  in  Pennsylvania  in  1891  as  the  Tama 
qua  &  Lansford  St.  Ry.,  and  name  changed  m  1906.  Controls  the 
Pottsvilla  Union  Traction  Co,  the  Pottsville  &  Reading  Rv.,  the 
Schuyl.  Haven  &  Orwigsburg  St.  Ry.  Co..theSchuvl.  Elec.  RR  ,  Co.  the 
Edison  Elec.  111.  Co.  of  Pottsville,  the  Anthracite  Elec.  L't  &  Power  Co., 
the  Fraokville  &  Gilberton  Light,  Heat  &  Power  Co.,  the  Tamaqua  & 
Pottsville  Elec.  RR  .  the  Coal  Castle  Elec.  Ry.  Co.,  the  Port  Carbon  & 
Middleport  Elec.  Ry.  Co.,  the  Edison  El.  111.  Co.  of  Tamaqua,  the  Citi- 
zens' GasLt.  Co.  of  Tamaqua.  theMinersvilleElec.L'tCo..  the  Citizers' 
Gas  Co.  of  Minersville,  the  Minersville  Fuel  Gas  Co.,  the  Palo  Alto 
Light,  Heat  &  Power  Co.  and  Tumbling  Run  Park.  All  of  the  bonds  of 
these  oompanies  (exce  t  those  shown  in  table  belowi,  together  with 
all,  or  practically  all,  their  stocks,  have  been  provided  for  or  deposited 
under  the  consolidated  company'?  new  $6,000,000  mortgage.  Fran- 
chises are  practically  perpetual.  Population  served,  111,000.  SeeV, 
82,  p.  1437.    J.  G.  White  &  Co.,  Inc.. N.Y.,  are  the  mgre.  and  engineers. 

STOCK  &  BONDS—  Date.      Interest,    ma  standing.     Maturity. 

Coin..  $5,000,000,  $100. $4,000,000         

Pref.,  $1,000,000,  $100,  >  Q74  qoo 

5%.  cum 5 y/4,yuo         

1st  M.,  $6  000,000,  gold/    1906      *g.  J-J    3,186,000  1936 

($500  and  $1,000)  C  S  Central  Trusi  Co.,  New  York,  Trustee. 
Pottsv.  &  Read.  1st  M.  g. )    1895      6g.  FA         99,000       Feb.  1,  1925 

c*  $100,000  ($1 .000)      <  Int.  at  Real  Est.  Tr.Co.,  Philadelphia,  Trus. 

^c'^'oo'boo^locf'afd^    1895      6g.F-A        295,000      Feb.  1,  1925 

$1  000)  >  Int-  at  Real  Estate  Trust  Co.,  Phila..  trust. 

Bond*  -Sufficient  new  bonds  are  reserved  to  retire  $3^4.000  prior 
liens  Are  f-ubject  to  ca  il  at  110  on  60  days' notice.  Interest  is  pay- 
able in  New  York  and  Philadelphia. 

Earnings— For  calendar  year   190-  of  separate  properties  before 
consolidation,    gross,    $469,054:    net,    after   taxes,   i  186,892;   fixed 
charges  of  new  company,  $129, 96*;  surplus.  $50,^23. 

Road— Operates  57-18  miles  of  track,  connecting  Pofsville  with 
Yorkville,  Minersville.  Palo  Al!o.  Belmont,  Cumhola,  Mount  Carbon, 
Port  Carbon,  Saim  Clair,  Vew  Philadelphia,  Middleport,  Schuylkill 
Haven,  Adamsdale,  Orwigsburg,  CoalOastle,  Glen  Carbon  and  Tum- 
bling Run;  also  between  Tamaqua  aud  Mauch  Chunk,  with  a  branch 
to  8umm.it  Hili.  Extensions  of  20  miles  to  connect  the  system  and  to 
rea*  h  Shenandoah  are  under  construction, 

OFFICE »S.— Pres.,  P.  G.  Goi-sler:  Vice  Pres  ,  F.  H.  Reed;  Sec.  & 
Treas  ,T.  F.  Wi<  kham;  Ass't  Sec.  &  Treas.,  F.  B.  Lasher;  Acting  Man- 
agor,  W.  E.  Harrington  —V.  8<!,  p.  1437. 


POUGHKEEPSIE,    N.    Y. 

POUCH  KEEPS  IE  CITY  &  WAPPINGERS 
FALLS    ELECTRIC    RA1LWAY-A  trolley  road. 

Organization.— Chartered  March  TZ,  1894.  on  Fet>  11,  1906,  fire 
destroyed  the  power  plant  and  all  except  one  of  the  cars.  V.  82,  p.  393. 

STOCK  &  BONDS—        Date.        Interest.        Outstand'g.       Maturity. 

St'k,$750,000,par$100 $750,000  

1st  M.  gold $1,000 s.  f.  <,  1894        5  g.  J-J  404,000  July  1.1924 

no  opt ,  $500,000.c*.  *  Cent.  Trust  Co..  N.Y.,  Trustee.  Int.  iu  N.Y.  City 

Bonds-  The  bonds  are  limited  to  $25,000  per  mile  of  completed 
trolley  road.  $10,000  of  this  being  issuable  when  track  is  laid  and  re- 
maining $15,000  when  equipped  with  trolley.  No  bonds  can  be  issued 
In  excess  of  $500,000  "  until  the  stockholders  of  this  company  shall, 
oonsent  to  such  excess  in  the  manner  provided  by  the  laws  of  the  State 
of  New  Iforx."  Sinking  fund,  beginning  Jan.  1,  1897,  equal  to  1%  oJ 
the  "bonds  issued  hereunder";  bonds  purchased  at  not  exceeding  110. 

ROAD— Owns  15-60  miles  of  road;  second  track,  1'14  miles  ;  sidings, 
59  miles;  total,  17'33  miles  of  track.    24  cars. 

Earnings— Year  ending  June  30,  1905,  gross,  $103,350;  net,  $28,237; 
charges,  $32,971;  deficit,  $4,734. 

OFFICERS— President,  J.  W.  Hinkley,  489-493  Main  St.,  Poughkeepsle, 
N.  Y.;  Sec.  and  Treas.,  Silas  Hinkley,  Poughkeepsle— V.  82, p.  393. 
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PROVIDENCE,  R.  1. 

RHODE  ISLAND  SECURITIES  COMPANY- 
Organization— Incorporated  In  New  Jersey  in  June,  1902,  (or  the  pur- 
pose of  uniting  under  a  single  management  the  street  railway,  gas  and 
electric  light  properties  of  Providence  and  vicinity.  The  Rhode  Island 
Securities  Company  owns  all  the  stock  ($5,031,000  f.  p.  $100)  of  the 
"Rhode  Island  Co."  (V.  74,  p.  884),  a  corporation  created  in  1902  by 
Speoial  Act  of  the  Rhode  Island  Legislature.  Leases  for  999  years 
have  been  made  by  the  Union  Railroad  Co.,  the  Pawtucket  St.  Ry.  Co., 
and  the  Rhode  Island  Suburban  Ry.  Co.,  to  The  Rhode  Island  Co.,  for 
rentals  of  such  amounts  that  the  United  Traction  &  Electric  Co.,  the 
owner  of  the  shares  of  the  three  leasing  oompanies,  is  enabled  to  pay 
Its  interest  on  its  bonds  and  dividends  of  5  per  oent  on  its  stock.  The 
United  Gas  Improvement  Co.  of  Philadelphia,  promoted  the  under- 
taking and  guarantees  these  rentals  until  $4,000,000  shall  have  been 
expended  for  extens'ons  and  new  property.  Stockholders  of  the 
Traction  Co.  on  Aug.  1,  1902,  received  25  shares  of  Rhode  Island 
Securities  stock  for  every  100  shares  of  Traoiion  stock  hold.  The 
Rhode  Island  Co.  has  no  bonds. 

Amounts  authoriztd —  Bate.  Interest.  Outstanding.  Maturity. 
Stock,  $20,000,000  ($100) $12,000,000    

Bonds,  Ser.  A,  $5,000,000,  >,  Q02  4  q  ^00  000  Ana- 1  lQ-^2 

sinking  fund  1%  yearly.  \  19°^  4  d.ouu.uuu  Aug.i.u^ 

B^d8lnkem?i!nd^00'°00.'  \  1902  5  3,381,000  1932 

Bonds.— The  bonds  and  stock  above  reported  outstanding  were  issued 
against  the  lease  of  the  United  Trao.<fe  El  Co.  The  remaining  stock  and 
bonds  can  be  issued  only  upon  acquiring,  by  lease  or  otherwise,  the 
gas  and  electric  light  properties     V.  74.  p.  578,  884, 1090,  1 140. 

EARNINGS— Of  the  Rhode  Island  Co  ,  the  'nion  RR.  ,  th«  Pawtucket 
Ry.  and  the  Rhode  Island  Suburban,  for  the  fiscal  year  ending  June  30 
1906,  gross,  $3, "07.812;  surplus  above  charges,  $36  i.302. 

OFFICERS  of  Rhode  Island  Company— President,  Marsden  J.  Perry, 
Providence;  Vice-Pres.,  Albert  T.  Potter,  Providence;  Randal  Morgan 
and  Walton  Clark,  both  of  Philadelphia;  Sec.  and  Treas.,  Lewis  Lillie, 
Philadelphia;  Ass't  Treas.,  Cyril  A.  Babcock,  Providence;  Ass't  Sec. 
and  Coniptr.,  Walter  R.  Elliott,  Providence;  Gen'l  Mgr.,  A.  E.  Potter, 
Providence.-V.  75,  p,  78;  V.  76,  p.  543;  V.  82,  p.  870,  1269. 


R  ~>AD-  Operates  10  miles  of  track  between  Providence  and  Woon 
socket.    Standard  gauge.    75-lb   Trail. 

OFFICERS— Pres.,  Edward  H.  Rathbun,  Woonsocket;  Sec,  F.  E.  Hol- 
den,  Woonsocket  —V.  80,  p.  2345. 


PROVIDENCE-PA WTUCRET-RHODE  ISL- 
AND   SUBURBAN    RY— UNITED   TRACriON  &  ELEC. 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.  and  the  Rhode  Island 
Suburban  Ry  Co.  have  been  leased  for  999  years  from  July  1,  1902, 
to  the  Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United 
Trao.  &  Electric,  the  owner  of  th^  shares  of  the  three  leasing  com- 
panies, to  pay  Its  yearly  fixed  charges  and  dividends  of  5  per  cent  on 
its  stock.  The  rental  is  guaranteed  in  the  way  mentioned  above  by 
The  United  Gas  Improvement  Co. 

ORGANIZATION  -  United  Traction  <&  Electric  Company,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Company  of  Providence, the 
Pawtucket  Street  Railway  Company  and  the  Rhode  Island  Suburban 
Railway  Company,  and  thus  controls  the  entire  street  railway  sys- 
tems of  the  cities  of  Providence,  Pawtucket  and  Central  Falls,  and  of 
the  counties  of  Kent,  Washington,  Bristol  and  Providence. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Div.,  Mat.,  Etc. 
Stock 5Q-J        $8,000,000  Oct.,  1906,  IH% 

UproevTX'&pfwC'is^iel1893    5  *  M"S-       8,894,000         Mar.  1,  1933 

lsucoll    M  $1  000  g  )  Inlerest  at  Central  Trust  Co.,  N.  Y.(  Trustee. 

Dividends— In  July,  1897,  the  company  began  paying  quarterly 
dividends  at  the  rate  of  2  p.  o.  per  annum.  This  was  gradually  in  - 
creased  to  1  p.  c.  quarterly  Jan.,  1899,  which  rate  was  continued  unti[ 
Oct.  1, 1902,  when  1H  p.  o.  was  paid.  In  1903,  5  p.  c.  was  paid:  In 
1904,  5  p.  o.  In  1905,  5  p.  c.  In  1906,  Jan.,  1*4  p  c;  April,  1>4  p.o. 
July,  1^  p  c;  Oct.,  1*4  p.  c. 

Bonds— Total  issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  issued  to  purchase  and  equip  the  properties.  By  the  terms 
of  the  mortgage  the  additional  million  was  reserved  to  pay  for  new 
track,  which  must  be  laid  within  18  miles  of  the  City  Hall  of  Provi- 
dence, R.  I.,  for  which  bonds  can  only  be  issued  at  cost,  but  not  exceed- 
ing $12,000  per  mile  of  such  new  track  including  equipment;  $894,000 
of  bonds  had  been  sojissued  up  to  latest  dates. 

Securities  Pledged.— The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of 
New  York  as  trustee  of  the  bondholders;  all  of  the  $9,000,000  capital 
stock  of  the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock 
Of  the  Pawtucket  Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first 
mortgage  bonds  of  the  Union  RR.  of  Providence,  and,  through  the 
ownership  of  the  Union  Railroad  Co.,  $299,800  of  the  $300,000  capital 
stock,  being  all  but  two  shares,  of  the  Providence  Cable  Tramway  Co. 
(no  bonds).  The  Providence  Cable  Tramway  Co.  is  leased  to  the  Union 
Railroad  Co.  for  50  years  for  6  per  cent  on  its  capital  stock. 

Treasury  Securities— The  United  Traction  &  Electric  Co.  has  in  its 
treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 

Road.— All  the  above-described  roads,  345  miles,  are  now  operated 
by  electrloity. 

OFFICERS— President,  Benjamin  A.  Jackson;  Vice-President,  Arthur 
H.  Watson,  Providence;  Treasurer  and  Secretary,  Cornelius  S.  Sweet- 
land  of  Providence.— V.  75,  p.  78;  V.  81,  p.  1725. 
(1)  R.  I.  SUBURBAN  RY— A  trolley  road 

Organization— Chartered  June  2,  '99,by  the  Legislature  of  the  State 
of  Rhode  Island  with  power  to  construct.purchase,  lease  or  operate  trol- 
ley roads  in  any  part  of  the  State  except  Newport  County.  By  the 
terms  of  Its  charter  it  is  vested  with  the  power  of  eminent  domain,  and 
the  right  to  transport  passengers,  freight,  express  matter  and  United 
States  mail  in  any  territory  where  it  is  authorized  to  do  business. 

STOCK  &  BONDS—  Date.      Interest.     Oulstand'g  Maturity. 

Stock,  $5,000,000 ...      $5,000,000         

1st   m  *    moooi    enar<>1900     4  «•  J_J-       4,682,000       Jan.  1,1950 

«    fc^'^i'l  nnn     «*"  1     Union  Trust  Co.,  Providence,  Trustee. 

p.  &  i.,  *a,ooo,uou...o  ^     Int  at  offloe  of  the  Ry  Co    provicience. 

The  United  Traction  <fe  Eleotric  Co.  owns  the  entire  capital  stock, 
and  guarantees  the  bonds,  prinoipal  and  interest. 

Bonds.— There  are  reserved  in  the  hands  of  the  trustee  $318,000  to 
take  up  and  retire  $247,200  5  p.  o.  gold  first  mortgage  bonds  of  the 
Pawtuxet  Galley  Electric  Street  Railway  Company  and  $70,000  6  p.  o. 
gold  first  mortgage  bonds  of  the  Cumberland  Street  Railway  Com- 
pany, the  former  issue  being  guaranteed,  principal  and  interest,  by 
the  United  Traction  &  Electric  Company,  which  guarantees  the  pay 
ment  of  the  interest  on  the  Cumberland  bonds. 

SECURITIES  Pledged—  The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  ttie  company,  and  by 
pledge  of  the  following  securities:  700  shares  of  the  Cumberland 
Street  Ry.  Co.;  3,985  shares  of  the  Pawtuxet  Valley  Electrio  Street  Ry. 
Co.-  and  5,000  shares  of  the  Barrington  Warren  <&  Bristol  St.  Ry.  Co. 

Road— Owns  and  operates  what  was  formerly  the  Oakland  B-ach 
branch  of  the  N.  Y.  N  H.  &  H.  RR.,  about  11  miles  in  length,  and  has 
converted  it  into  an  electrio  road,  and  has,  Including  the  several  divi- 
sions built  in  the  highways,  a  total  of  7  38  miles  of  track. 


PROVIDENCE  &  BURRILLVILLE  ST.  RY- 
Organization- Incorporated  in  Rhode  Island  in  October,  1U   li. 
STOCK  &  BO^OS —         Oule.         Interest.        Uutslaixluifj.        Mulutiii/. 

Stock,  $750,000  ($l('0)        $297,1)00  ...... 

let  mortgage,  $750,000, )  1905        5e  J  J  200,000    Jan    1.192? 

gold  ($1,000) o  s  Int.  at  Rhode  Isl.  Hos.  Ir.  Co..  Prov  .trustee 

B mds— A.  sinking  fund  of  $5,000  p-»r  annum   begins  Jan   t,  1910. 

Bonds  are  subject  to  call  on  any  int.  date  after  1909  at  105  and  int. 


PROVIDENCE  &  DANIELSON  RY-  CO--A 
trolley  road. 

Organization.— Incorporated  In  Rhode  Island  on  July  7,  1903. 

Stock  &  Bonds—        Date.         Interest.      Oulstand'g,      Maturity. 

Stock,$l,000,000,  $100 $1,000,000         

1st  Mtge.,  $600,000,  >     1901         5g.,M-N  600,000      May  1,  1931 

gold  ($1 ,000)    s  Int.  at  Industrial  Trust  Co. ,  Providence,  Trustee. 

Floating  debt  June  30,  1906 $99,000  

Bonds.— No  sinking  fund,  and  are  not  subject  to  call. 

Earnings  For  year  ending  June  30,  liJ06.  gross.  $88, 871.  in  1905 
gross.  $r4.307;  net  $14,414;  fixed  charges,  $31,807;  deficit,  $17,393. 

Ro*D.— Operates  from  Providence,  R.  I.,  to  Danielson.  Conn.,  36  63 
miles;  60-lb  T  rails;  standard  gauge;  17  passenger  cars,  4  freight 
motor  cars,  7  freight  box  oars,  19  freight  flat  cars  and  2  snow  plows. 

Officers.— Pres.,  D.  F.  Sherman;  V.-P  ,  Jas.  S.  Kenyon;  Secretary, 
Franklin  A.  Smith  Jr.;  Treas.,  Geo.  W.  Prentice;   8upt.,  J.  E.  Thielsen. 


PROVIDENCE    &    FALL    RIVER    STREET 
R  Y-— A  trolley  road. 

Organization— Incorporated  in  March,  1901,  under  the  laws  of  the 
State  of.  Massachusetts. 

Stock  and  Bonds—  Date.    Interest.     Oulstand'g.      Maturity. 

8tock,  $165,000 $165,000       

1st  mortrasre    *20OO0O>1901      5g.J-J.  165,000       July  1,  1921 

itinnn^  S^O.OOO  f  Int  at  Innu8trial  Tr.  Co  ,  Pr0vidence,  trus- 

wi,uw,kow o  ^     tee,  or  Eliot  National  Bank,  Boston,  Mass. 

"Current  liabilities"  Sept.  30,  1905 78,055 

Earnings— For  year  ending  Sept.    30,  1905;   gross,  $50,537;    net, 
$9,346;  charges,  $14,076;  deficit,  $4,730. 

Road— Operates  about  12^  miles  of  track,  Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  an  extension  to  Warren,  R.  I. 

Officers-  Pres.,John  J.  Whipple;  Vice-Pres.,  W.  H.  Trumbull;  Treas., 
Geo.  A.  Butman,  8  Congress  St.,  Boston,  Mass.— V.  73,  p.  33,  616. 


PUEBLO,  COL,. 

PUEBLO  &  SUBURBAN  TRACTION  & 
LIG  H.T1NG-A   trolley  road. 

Organization -Incorporated  in  Colorado  on  Nov.  20,  1902,  as  a 
consolidation  of  the  Pifee's  Peak  Power  Co.  (a  water  power  plant)  of 
Victor  and  the  Pueblo  Traction  &  Lighting  Co.  V.  75,  p  1203, 1355. 
Owns  all  the  street  railway,  electrio  lighting  and  electrio  power  in- 
terests in  Pueblo  and  vicinity.  Railway  franchises  expire  in  1940 
and  1942  and  eleotric  light  franchise  in  1924. 

STOCK  &  BONDS—  Date.    Interest.    Oulstand'g.        Maturity. 

Com.,  $3,500,000(par$100) $3,500,000      

Pref.,  $',000  (6%  cum  ) 100.0(0       

Pueblo  Traction*  Lighting  (  1901     5  g.  J -J      1,100,000    Jan.  1,  1921 

1st     mtge.,    $1,500,000,2     Int.  at  International  Trust  Co.,  Denver, 

gold  ($1,000) o*  (trustee,  or  at  Morton  Trust  Co  ,  N.  Y. 

Pueblo    &    Suburban    1st  i  1902    5  g.  A  O      1,988,000    Oot.  1. 1922 

mtge.,   $3,500,000    gold  <     Int.  at  International  Trust  Co..  Denver, 

($1,000)  s.  f o*  f  trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Bonds.— Ot  the  new  mortgage  for  $3,500,0i>0,$  1,250,000  are  reserved 
to  retire  the  $1,100,000  bonds  of  the  Pueblo  Traction  &  Lighting  Co. 
and  remainder  for  future  betterments.  Of  the  $1,988,000  reported 
outstanding  $288,000  are  in  company's  treasury.  Entire  issue  is  sub- 
Jeot  to  oall  after  Oot.  1, 1909,  at  104  and  interest.  A  linking  fund 
commences  In  1909,  which  must  retire  at  least  $50,000  bonds  per 
annum,  said  fund  to  be  invested  in  the  bonds  in  open  market  at  not 
higher  than  104;  otherwise  bonds  can  be  called  for  the  purpose.  See 
V.  75,  p.  1355. 

Entire  issue  of  Pueblo  Traction  &  Ijghting  1st  mort.  bonds  may  be 
called  after  Jan.  1,  1906,  at  104  and  Interest.  A  sinking  fund  of 
$10,000  annually  on  these  bonds  commenoes  in  1906  and  mav  be 
used  to  oall  bonds  after  January,  1906  at  104  and  interest.  See  V.72, 
p.  821. 

Road— Owns  32  miles  of  track,  all  In  oity  of  Pueblo.  Electricity  fur- 
nished by  steam  plant  at  Pueblo  and  water-power  plant  at1  Beaver 
Creek. 

Earnings.— For  12  months  ending  Dec.  31, 1905,  were:  Gross.  $524,- 
559;  net,  $^41,109;  interest  on  bonds,  $168,308;  surplus,  $72,801. 

Officers— President,  M.  D.  Thatcher;  Vice-President,  T  H.  Devine; 
Treasurer  and  General  Manager,  John  F.  Vail;  Secretary,  H.  C.  Baker. 
— V.  75,  p.  1203,  1355;  V.  76,  p.  «66. 

QUINCY,  ILL. 

QUINCY  HORSE   RY-    &    CARRYING    CO.- 

STOCK  &  BONDS—      Date.       Interest.        Outstanding.        Maturity. 

atock,$600,0(,0($100)     $600,000  

1st   mortgage,   $500  $  1890         5  A-O  140,000      Oot.  1, 1910 

each (E.J.  Parker,  J.  F.  Carrott.  Quinoy,  111.  .Trust's. 

1st  consol.  M.  $550,-5  1898         5g.  A-O  382,000       Oot.  1, 1918 

000,  gold o*.  I  Int.  at  Portland  Trust  Co..  Portland,  Me.,  Trust 

Inlerest  on  first  mortgage  payable  at  Quincy  (111.)  Trust  Co. 

Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  1st  5s  and 
$28,000  retained  by  trustee  for  future  extensions  and  improvements. 

Earnings— For  year  1905,  gross,  $140,994.  In  1904,  gross, $135,169. 

Road— Operates  17-4  miles  of  track. 

Officers— President,  Geo.  F.  Duncan,  Portland,  Me.;  Sec,  W.  B. 
McKinley,  Quinoy,  111.;  Treas.,  Henry  P.  Cox;  Gen'l  Mg'r.;  H.  E.  Chub- 
book.— V.  67,  p.  372,  737. 

RICHMOND,  IND. 

RICHMOND  STREET  &  INTERURBANRY- 
-A  trolley  road. 

STOCK  &  BONDS—     Date.         Interest.       Outstanding.        Maturity. 

Stock,  $600,000 $500,000'  

1st  mtge.,  $600,000)     ....  5  g.  J-J  600,000  1950 

($500),  gold  ...  *o\  Lafayette  Loan  &  Tr.  Co.,  Lafayette,  Ind.,Trus. 

Bonds.— Are  subject  to  call  at  107 *fl. 

Earnings— For  year  ending  Dec.  31,1904,  gross,  $135,000;  net, 
$58,000. 

Road  -Operates  30  miles  of  track,  lnoludlnga  line  (20  miles)  to  Cam- 
bridge City,  Dublin  and  Milton.  Conneots  at  Dublin  with  the  Indian- 
apolis <fe  Eastern  Traction.    60  and  70  lb.  T  rail. 

OFFICERS-Pres.,  H.  B.  Smith,  Hartford  City;  Vice- Pres.,  J.  W.  Van 
^yke;  Sec  and  Treas.,  C.  Murdock.-V.  74,  p.  1197. 

RICHMOND,  VA. 
VIRGINIA  PASSENGER  &  POWER  CO- 
Defr.utl  —Default  ocourred  July  1.  1904,  in  the  pavment  of  interest 
on  vi  Pass.  A  Power  1st  consols,  Va.  Elec  Ry.  ite  Dev.  isttntg.  and 
Rich.  Pass.  <fe  Power  1st  and  2d  mtgs.  V.  79,  p.  153.  Frank  Jay  Gould 
subsequently  offered  to  purchase  the  coup. >n  on  the  Va.  Elec  Ry.  <fe 
Development  bonds.  In  Oct ,  1904.  the  Bank  of  Richmond  gave  no- 
tice that  it  would  pav  the  July,  l»0l,  and  preceding  coupons  of  the 
Vi r.  Elec.  Ry  &  Dev.  Co.  and  the  WesthamptOD  Park  Ry.  V.  79.  p. 
1W.  These  coupons  have  all  been  paid.  Default  also  ocourred  July 
1  1l  the  Interest  on  the  Richmond  Traction  issue,  but  this  was  after- 
wards yaid.and  subsequent  coupons  have  also  been  paid.  Sept  1, 
1901,  interest  on  Soutliside  Ry.  &  Dev.  bonds  wa*  defaulted.  The 
coupons  now  in  default  are  those  on  the  bonds  of  the  Southside  Ry. 
&  Level.  Co.,  the  rtrst  mortgage  and  debentures  of  the  Rich    Pass.  & 
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Power  Co.  ana  the  bonds  of  the  Va.  Pass.  &  Power  Co.  Foreoloure 
proceedings  are  contemplated.  In  Sept,  1905.  oonsol.  mortgage 
bondholders  of  the  Rich  Pass  &  Power  Co.  were  asked  to  de  lostt 
their  bonds  with  a  committee.    See  V.  81,    .1101. 

Receivers  —Judge  Waddill  in  the  U.  S.  District  Court  at  Norfolk,  on 
July  16,  1904,  appointed  William  Northrop  and  Henry  T.  Wlokham, 
receivers  ( V.  79.  p.  271)  and  they  are  still  in  charge.  V.  80,  p.  2622. 
In  Feb.,  1901,  in  tbe  ->uit  of  George  E.  FiSher  of  New  York,  Judge  Mul- 
len upheld  the  validity  of  oertaio  bonds  of  the  South  side  Ry.  & 
Development  Co.  but  appeal  was  taken  to  the  Supreme  <"ourt  of  Vlr 
glnia  Case  was  argued  In  Jan.,  190i  and  the  bonds  declared  valid  by 
the  Supreme  Court      V.  83,  p.  97. 

Organization—  Organized  In  1901  under  special  perpetual  charter 
from  the  State  of  Virginia,  with  broad  powers  to  acquire  and  operate 
railways  and  other  properties  and  to  own  stock  and  other  securities  of 
other  corporations  or  to  consolidate  with  other  corporations,  in  ac- 
cordance with  which  It  secured  by  mortgage,  consolidation  and  pur- 
chase the  following  properties. 

Richmond  Passenger  dk  Power  Oo.,  operating  25  miles  of  railway  in 
Richmond  .  also  an  electric-lighting  and  power  plaut. 

Richmond  Traction  Oo.,  with  19  miles  of  track  In  Richmond  and  sub 
urbs. 

Souths  id  e  Ry  dt  Development  Oo  ,  operating  14  miles  of  railway  in 
Petershuri,-  and  suburbs;  also  furnishing  all  the  electric  light  and 
power  in  the  city. 

Virginia  Electrical  Ry.  d£  Development  Oo  ,  owning  water  rights  on 
the  James  River  at  Richmond  and  Manchester,  siuoe  its  acquisition 
by  the  V  ..  P.  &  P.  Co.  the  capacity  of  the  plaut  has  been  increased  to 
10,000  ho  se  power. 

Upper-  iitpomatox  Oo.,  owning  water  rights,  lands  and  navigation 
canal  for  50  mile  i  on  the  Appomatox  River  above  Petersburg  and  is 
engaged  in  the  development  of  10,000  H.  P.  from  fall  of  watar  In 
that  river. 

Sew  Mechanicsville  Turnpike  Co.,  operating  a  toll  road  running  from 
the  city  of  Riohmond  into  the  counties  of  Henrico  and  Hanover,  5^ 
miles. 

Brook  Turnpike  Uo.,  operating  a  toll  road  running  from  city  of  Rich- 
mond into  the  counties  of  Henrico  and  Hanover,  6  miles,  through  a 
thickly  settled  district. 

Richmond  £  Petersburg  E'ecric  Ry.,  operating  an  interurban  line  of 
22  '  dies,  connecting  the  three  cities  of  Richmond,  Manchester  and 
Petersburg. 

The  Virginia  Passenger  <fe  Power  also  os-qs  and  operates  33  miles 
of  railway  in  the  suburbs  of  Richmond  and  in  Manchester  and  sub- 
urbs in  addition  to  the  systems  above  enumerated. 

Stock  &  Bonds—  Date.     Interest.    Outstanding.        Maturity 

Stock,  pref.,  6  per  cent, )  t,J7,  ftnn  • 

non  c,  $5,0' 0,000  .     \      ...       »d,4/4,uuu  

Stock,  com,  $10, 000,000.  8,422.000  

lstcon.  M..$15,o00,000>     1902     5  g.  J-J  7,811,000    July  1,  1952 

gold  ($1,000)..        ..o*  S  Int.  at  Bowling  Green  Tr.  Co.,  N.  Y..  Trustee. 

Underlying  bonds,  for  which  consolidated  bonds  are  reserved 

Southside    Ry    &  Dev.  )       1899    5g.  M-S        1.000,000    July  1,  1949 

Co.  1st  M.  gold,  $1,- >  Int.  at  Equitable  Trust  Co.,  New  York,  trus- 

000,000  ($1,000).  .c*  )     tee. 
Virginia  Electric  Ry.  <fe )      1899     5  g.  J-J         1.500,000     Jan.  1,1929 

Dev.    Co.    1st   mort.,  >  Guar,   by  Va.   Pass.  &   Power  Co.    Bank  of 

$1,500,000 )     Richmond,  Inc.,  Trustee. 

R1b°ohnfs& J'  ttVoort  I   1900      5  *•  J&J       3,000,000  Jan.  1,  1925 

$Too6,000.(  cannot  be  L™^  ^  °°nt™1  TnM  C°~  N*W  Y°rk 

called j  iTustee. 

Rich.  P.  &  P.  debenture)   1900      5  g.  J&J       1,000,000  July  1,  1910 

mort. bonds,  g,  $1,000,-  >  Int.  at  Metropolitan  Tr.  Co.,  N.  Y„  Trustee. 

000  ($1,000)     )  May  be  called  any  time  at  102  and  acor'd  int. 

Rich  Traction  1st  mort    (   1895       5  g.  J- J  500,000  Nov  1,  1925 

*?nn  nnn  S  i«i  nnni  «*  \     Maryland  Trust  Co.,  Baltimore,  Trustee. 

$500,000,  g.($l,000).C    £  8ub]eot  t0  oall  105  after  July  lf  1900 

WlrtMmfioO  Monoid'  I  1901        5  *  J-J  150'000   Jan-  1.  1931 

(ll.OOb).  ?..'! '  g     d>  Bank  of  Richmond,  Inc.,  Trustee. 

Bonds— 6l 'the  $15,000,000  mort.,  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  companies.  The  1st  oon.  mort.  bonds  can 
be  called  on  any  interest  date  at  110  and  int.  on  3  months'  notice.  In 
addition  to  the  bonds  given  above,  there  are  outstanding  $123,000 
R  ch.  Ry.  &  Eleo  Co  5%  bonds  due  in  1920,  for  which  alike  number 
of  Rich.  Pass.  &  Power  consols  are  reserved. 

Strike.— Company  suffered  from  a  severe  strise  on  all  its  lines  from 
June  17  to  Aug.  24,  1903. 

Road— The  consolidation  embraces  about  118  miles  of  track  and  12 
miles  of  turnpike.  The  company  owns  real  estate  in  the  three  cities, 
including  valuable  park  properties.  Rails,  98,  95  and  90-lb.  girder  and 
60,  70  and  80-lb.  T. 

Officers— President,  Fritz  Sitterdmg,  Riohmond;  1st  Vice-Pres., 
Frank  Jay  Could,  New  York;  2d  Vice-  res.,  Aug  Wright,  Petersburg; 
Sec  and  Treas..  Guy  Phillips,  New  York;  Ass't  Sec.  and  Treas.,  Wm. 
Northrop,  Riohmond.  General  Office,  Richmond.  Va.  New  York  office, 
195  Broadway.- V.  bO,  p.  713,  2022;  V.  81.  p.  1101. 

ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC.-A  trolle> 
roaa. 

Organization— The  Roanoke  Stree*  Railwav  and  the  Koanoke  Elec 
trio  Light  &  Power  were  both  sold  at  M  oreolosiire  August  l ,  1899  The 
presem  company  was  incorporated  in  Virginia.  In  Jan.,  1903,  the  en 
tire  ($200,000)  capital  stock  was  purchased  by  a  Philadelphia  syndicate, 
who  Increased  same  to  $500,000  and  eleoted  the  officers  as  below. 
Franchtsesaid  to  be  perpetual 

STOCK  &  BONDS—  e,    Interest.   Outstand'g.        Maturity 

Stock  $500  000  ($100) f-D      $500,i>00    June  ,'06,  4% 

1st  M.  $300,000  ($1,000)  g.  5  1899    5  g.  J  -  D      75,000     Dec.  1,  1949 

8.  Fund.... i  int.  at  Mercantile  T.  <&  l>. '  'o.,Balt.,trustee, 

1st  con  M.,  $750,000  gold.  \  1903     5  g.  F-A.     451,000     Feb.  1,  1953 

($1,000),  s  i.,  gold  c-  <Int.  at  Real  Estate  Tr.  Co.,  Phila.,  trustee. 

Bond*— $75,000  of  the  new  mortgage  bonds  are  reserved  to  retire  a 
like  amount  of  fli  fund  on  Feb.  1,  1910,  annually  to  I 

l,  1920,  l  p  c  of  outstanding  bonds  and  thereafter  1  i«p.  o. 

Dividends.— In  1904,  June,  •■■  p  <•.-,  Dec,  2  p.  c;  in  1905,  Jane  15. 
2  p.  c;  Dec.  15,  3'o  p   c.    In  190<>.  June,  4  p.  e 

EARNINGS— For  fiscal  year  ,    .  i,  L906,  gross,  $218,808;  net, 

$114,198;  interest,  etc..  $25,163;  surplus,  $89,035. 

Road— Operates  14  miles  of  road  In  Roanoke;  also  extension  to  8a- 
em,    Va.;  total,  19'3  miles;  also  owns  park  and  theatre.— V.  72,  p.  184 

Officers—  President,  It.  I)  Apperson,  Lynchburg;  Vice-Pres.,  < 
R.  Miller,  Philadelphia;   B  rreas.,  F  li    Shelton,  Philadelphia; 

Gen.  Man.,  J.  W.  Hancock,  Roanoke.— V.  76,  p.  213,  i06;  V.78,  p.     >  (. 

ROCHESTER,  N.  Y. 

ROCHESTER  RAILWAV  &  LIGHT  CO - 
in  Dec,  190,1,  a  controlling  Interest  was  aoqui  the  Aloba  i  b 

Valley  Co.  Control  was  acquired  through  parens  sol  a  majority  of 
the  common  stock  al  $12".  per  share     Bee  v.  hi.  j>.  1724 

Organization  Incorporated  In  New  York  on  Bfaj  26,  1904,  and  Is  a 
consolidation  of  the  Roohester  Gas  <fc  Eleotric  Oo.  and  the  Rochester 
Light  <fe  Power  Co.  Controls  the  Roohester  Railway  1  0.  through  owner 
whip  or  n  malorltyof  the  stook.  Common  stockholders  of  the  Ball  waj 
Oo.  were  Riven  $120  per  share  In  pref.ntock  of  the  new  company  In  ex- 
ohange  for  their  holdings  and  also  the  right  to  take  com.  stook  in  the 
new  company  (70  p  0.  paid),  Bbare  for  share,  npon  payment  of  $20  per 


share.  See  V.  78,  p.  1782.  The  preferred  stook  and  bonds  of  the 
Roohester  Ry.  Co.  are  not  affected.  The  preferred  stook  of  the  Roches, 
ter  Gas  &  Electric  Co.  was  given  option  of  $120 'per  share  in  first  con- 
solidated bonds  or  preferred  stook,  and  the  common  stock  *110  per 
share  in  first  consul,  bonds  of  the  new  company.  Messrs.  Hodenpyl, 
Walbridge  <fc  Co.  of  New  York  ant  E.  W.  Clark  &  Co.  of  Philadelphia 
oarried  through  the  plan,  which  will  be  found  in  full  in  V.  78,  p.  1782. 

Five  hundred  thousand  dollars  of  the  1st  cons,  bonds,  together  with 
$250,000  common  stook  of  the  Ry  &  Light  Co.,  were  offered  for  sub- 
scription to  pref.  stockhoiuers  of  the  Rochester  Ry.  Oo.  at  90  for  the 
bonds  and  2o  for  the  stock.    V.  79,  p.  213.    Stock,  00m.  and  pref.,  and 

1901,  listed  on  Phila.  Stock  Exchange. 
Date.    Interest.    Outstanding.    Maturity. 


consol.  mort.  were  in  Nov 

Stock  &  Bonds  - 
Common,$6,500,000,$100. 

Pref.  oum.,  $3,000,000,? 

$100.    See  text.  J' 

Consol.  M  ,  $16,000,000,1 

$100,  $"00,  &  $1,000,  ) 

gold o*  ) 

Roch.  G.  &  Elec.  1st  M, ) 

g.  ($1,000).       ...    ..   ..$ 

Rooh.  G.  &  Eleo.  2d  M., ; 

($1,000)  g    $ 

Rooh.  G.  &  El.  I  up.  M.,  / 

($1,000)     \ 

Brush  El.  Lt.  1st  mort., ) 

gold  ($1,000) \ 

Mun.  G.  &  El.  1st  M.  $1,- ) 

500,000  ($1,000). g.,  c'S 
Cit.  Lt.  &   P.  Co.  mort., ) 

gold   $ 

Water  Power  mtees 


J  $6,500,000  \ 
170%    paid.  5 
Q-M      3,000,0008ept.l,'06,li4% 

1904         5k.  J-J       5,«97.000  July  1, 1954 
Security  Trust  Co.,  Rochester, Trustee. 

1892       5s.  M-N        2.000,000    Nov.  1/12 
Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 
1900      4  *ne.  M-S15  $1,000,000   Mar.15,'20 
Security  Trust  Co.,  Rochester,  Trustee 
lviOi        4>ug.  J-J  700,000  July  1, '21 

Rochester  Trust  &  8.  Dep.  Co.,  Trustee. 
1895        Bg  J-Ji»  250,000  Jan  15,'15 

Security  Trust  Co.,  Rochester,  Trustee. 
1902     4»ag.  A-O        1,400,000  Apr.  1, '42 
Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
1894  6g  J-J  100.000  Jan.  1,  '14 

Rochester  Trust  &  i  Deh.  Co.,  Trustee. 

779.900        

Stock—  The  common  stock  is  70  per  cent  paid  and  10  per  cent  addi- 
tional was  payable  July  1, 1908.  but  was  not  called.  No  additional  calls 
can  be  made  before  July  1,  1907,  and  not  more  than  $10  per  share  in 
any  consecutive  12  months.  The  preferred  stock  was  4  p»  r  cent  cu- 
mulative until  June  1,  1906;  thereafter  5  per  Or>nt  cumulative. 

Bonds— The  Municipal  '-»as  &  Electric  4'-«s  are  subject  to  call  on  and 
after  April  1,  1912,  at  102^  and  interest  on  3  weeks'  notice;  $100,000 
of  these  bonds  are  reserved  to  retire  a  like  am  >unt  of  Citizens'  Lt.  & 
Power  bonds,  which  are  redeemable  at  par  and  interest  at  any  time 
on  60  days  notice.  These  bonds  were  originally  6s,  but  interest  was 
reduced  to  4»«  p.  0  in  1903  The  Rooh.  Gas  &  Elec.  2d  4^8  are  re- 
deemable at  par  on  or  after  Mar«:h  15, 1910,  and  th*  Itnpt  4i<j9  at  par 
on  or  after  July  1, 1911.  The  new  $16,0:)0,000  mortgage  of  the  Roohes- 
ter Ry.  &  Light  Co.  is  subject  to  call  on  any  interest  date  ar.  110  and 
int.  on  90  days  notice,  but  future  issues  of  these  bonds  may  be  called 
at  a  lower  figure  if  fixed  by  tie  company  before  their  issuance.  In- 
terest is  payable  at  the  Security  Trust  Co.,  Roches  er;  E.  W.  Clark  & 
Co.,  Pail.,  and  Hodenpyl,  Walbrldge  &  Co.,  New  York.  Of  the  $16,- 
000.00b  authorized,  $5,697,000  was  issued  in  exchange  for  stock  of  the 
Rochester  Gas  &  Eleotric  Co.,  $6,229;900  are  reserved  to  retire  prior 
liens  of  the  Rochester  Gas  &  Electric  Co.  and  $4,073,100  for  better- 
ments, acquisitions  and  improvements  (V.  78.  p.  1782);  $2,962,200 
Rochester  Ry.  common  and  $38,000  pref.  stook  are  pledged  as  addi- 
tional security. 

Dividends.— First  div.  on  pref.  stock  -1  p.  c— was  paid  Sept.  1. 1904, 
and  l  p.  c  was  again  paid  Deo.  1,  1904.  In  1905,  4  p.  o.  In  1906, 
March,  ip.c;  June,  lp.c;  Sept.,  1H%. 

Property- Does  the  entire  street-railway,  gas.  electric-light  and 
power  business  of  Rochester.  Franchises  for  eleotric  light,  gas  and 
power  business  are  perpetual  and  for  street  railway  are  perpetual  and 
exclusive. 

Officers  Pres.,  Horace  E.  Andrews;  1st  Vioi-Pres.,  W.  K.  Vander- 
bilt  Jr.;  2d  Vice  Pres.,  G.  A.  Hollister;  Vice-Pres.,  Gen.  Man.,  Sec.  and 
Treas.,  W.  M.  Eaton  —V.  81,  p.  1724, 1850. 

(  1  )  ROCHESTER    RAILWAY— A  trolley  road 

Organization— Controls  the  entire  street  car  system  of  the  olty 
of  Rochester.  Chartered  Feb.  25,  1890,  and  is  a  consolidation  of 
the  Roohester  City  and  Brighton  RR.,  the  Cross-Town  BR  and  the 
South  Park  RR.  Franchise  practically  perpetual  and  exclusive.  The 
Roohester  Eleotric  Railway  was  leased  on  September  8,  1894,  lease 
dating  from  July  lr1894,  for  50  years,  at  a  rental  of  8  per  cent  on 
$200,000  stock  (of  which  the  Rochester  Ry.  owns  $136,900)  and 
whenever  gross  reoeipts  exceed  $55,000  one-quarter  of  suoh  ex- 
oess.  A  branch  of  the  Rochester  &  Suburban  (theSuinmerville  Branoh) 
Is  leased  for  10  years  from  April  1 5,  1898,  at  an  annual  rental  of  $8,- 
000.  In  addition  to  the  stock  of  the  Rochester  Electric  Ry.  also  owns 
205  shares  out  of  the  total  400  shares  (par,  $50)  of  the  Rochester  & 
Charlotte  Turnpike  Co. 

On  July  1 ,  1902,  leased  the  Roohester  &  Sodus  Bay  Railroad  for  999 
years  at  a  rental  of  213  p.  0.  on  $750,000  preferred  stook  for  first 
year,  3  p.  o.  for  second  year,  3^  p.  o.  for  next  year,  and  4  p.  0  there- 
after.   V.  75,  p.  395.    Common  stock  all  owned  by  Rochester  Ry.  Co. 

In  May.  1905,  stockholders  were  offered  $500,000  new  preferred 
stock  at  T02i<2.    V.  «0,  p.  1857. 

In  Oct.,  1901,  both  pref.  and  com.  stock  were  listed  on  the  Philadelphia 
Stock  Exchange,  and  in  Nov.,  1902,  listed  the  2d  mortgage  bonds. 

STOCKS  &  BONDS  Date,     interest.  Outstanding.      Slaiuntu 

Com.  stk,  $3,000,000  ($100)     ....        4  Q-M      $3,000,000    Sept. '06, 1% 

^$100?'CUm'  *3'0'J0'°00S    ---        fiQ-J  3,000,000    Oct, '06,114% 

Roohester O'y&B"  lhtMV.J  1889       6  A-O  175,000    Apr.  1,1919 

($500) )       Interest  at  Roohester  1Y.  &  S.  D.  Co. 

rn.m,  M  (      1890    5g.  A-O       2.700,000    Apr    1,1930 
mU  Interest  at  Ouyler,  Morgan  *-Co.,  New  York. 
(  Mercantile  Trust  Co  ,  N    Y  .  Trustee. 
M    M.,  $1,500,000,  g  )      1893    5gJ-D       1,500,000     Dec.    1,1933 

($1,000  each) o*  <  Interest  at  Security  Tr.  Co.,  Roch.,  Trustee. 

Loans  payable  June  3.0,  1905. 182,000 

VoiisoUdated  mortgage ot  1890  and  second  mortgage  cover  all  present 

md  future  property  ot  the  company,  and  the  bonds  are  to  have  their 

Interest  paid  without  deduction  for  any  tax  payable  by 

She  company  under  an]    law  of  the  United  States  or  New  York  .state 

.  in  posed  upon  the  bond  for  national.  State  or  mun  id  pal   purposes, 

01  the  consols  $300,000  are  reserved  to  retire  underlying  bonds  of  the 
er  City  &  B.  \m. 

8rcnnd  mortgage  bonds  cannot  be  called. 

Repoht    For  11 10a]  5  ear  ending  June  :>o  : 

year.  'i  0*8.  Net.  bixed  Oharges, 

\:0  •               .$2,046,670  $900,517  $">">(!, n.M 

1,05. 1.72<>,  ■?:!  794,71-9  402,128 

Dividends.—  Firsi  div.  on  pref.  stock,  1  p.o..  was  paid  Jan. 
1902  4^  p,  c;  In  1903,  5  p.  O.j  in  L904,  5  p  c,  In  1905,5 
1906,  Jan.,  m  p.  c;    Apr  ,  1  i,j  p.  <•.;  July   l'ip.  c; 

com n   stock,  Sepl  ,  1904,  1  p.  c ..;   Dec.  1904,  1  p 

In  1906,  March,  1  p.  c;  .lone.  1    p,  e.J  8ept.,  1  p.  0. 

ROAD.  — '"'olio wing  arc  details  of  mileage: 

Road,    Owned.  Miles.  \      Road  leased—  Miles. 

■  line,  trolley 18  89    Rochester  Electric ) 

ml  track 38*03  do  do    2d  track..  i«j.oo 

ildlngs.. 3-»7  I  Roohester  A  Suburban.  ...  (*>**' 


'oohester  Ry, 

Bb,oao.ooo<$i  ,ooo)g.o* 


Surplus. 
9  :  fli, 566 
392,611 
1.  '02;  in 
p.  c    In 
Oot.,  1  >>«  p.  c.    On 
c.    In  1905,  4  p.  o. 


Total   9079 


Rochester  A  Suburban. 

do        2d  track  ft  siding  J 


Total  operated 155-01 

"»Veli;ht  of  rails,  40  to  107  pounds,  standard  gauge;   oars,  349.— V.  79, 
p.  152.  2l:i;  V.  80.  p.  1857. 

(a)  THE  ROCHESTER  &  SODUS  BAY  RAILWAY  CO. 

OrqanizaT'ON— Organized  Aug.  13, 1898,  to  build  an  electrlo  railroad 


Oct.,  1906.] 


STREET  RAILWAYS. 
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from  Sodus  Point,  Wayne  County,  on  Lake  Ontario,  to  the  oity  of 
Rochester.  The  road  was  opened  on  August  22,  1900.  On  April  1, 
1901,  leased  for  999  vears  the  Irondequolt  Park  RR.  ot  3^  miles, 
and  this  on  July  25,1902,  was  consolidated  with  the  Rochester  &  Sodus 
Bay  RR.  The  latter  has  been  leased  from  July  1,  1902,  to  the 
Rochester  Ry.  for  999  years.  For  terms  of  lease  pee  that  company 
above.  V.  75,  p.  395.  Total  track  owned  and  operated,  41-20  miles. 
STOCKS —  Date.     Interest.    Outst  ind'g    Maturity. 

Common,  $1,100,000  ($100) $1,100,000    

Pref.  4  p.  o.  oum.,  $750,000 4  750,000    See  text. 

—V.71,p.391;  V. 73, p.  1265;  V.75,p.  240.395. 

ROCHESTER   CHARLOTTE   &   MANITOU- 

Organization— Chartered  March  14, 1895,  as  a  steam  road,  but  le 
operated  by  electricity. 

STOCK  &  Bonds—        Date.         Interest,    Outstand'g.         Maturity 

Stock,  $100,000  ($100) $97,500        

First    mort.,    $82,000,  J    1895  5  Deo.  81,250       Deo.  1, 1925 

gold i     Security  Trust  Co. ,  Rochester,  Trustee. 

Road — From  Charlotte  (suburban  town  and  resort  of  Rochester,  on 
Lake  Ontario.)  to  Manitou  Beach,  on  Lake  Ontario,  7*75  miles. 

OFFICERS— President,  Michael  Doyle;  Vlce-Prest.,  Herman  Behn;  Sec. 
and  Treas.,  J.  M.  McGrath. 


ROCHESTER&  EAST.  R  APID  RY.-Atrollev  road. 

Controlled  u  v  Mohawk  Valley  Co..  which  eee  under  New  York  City. 

ORGANIZATION -Incorporated  In  New  York  on  Jan  21,  1901.  Con- 
trols through  ownership  of  stock  the  Ontario  Light  &  Traction  Co., 
(which  owns  3  miles  of  street  railway,  operates  an  electric  light  plant 
and  owns  majority  of  capital  stock  of  Canandaigua  Gas  Light  Co.). 
Uses  tracks  of  Rochester  Ry.  Co.  in  Roohemer.  Rest  is  almost  all  on 
private  right  of  way,  except  in  cities  and  villages. 

STOCK  &  Bonds—  Dale.      Interest.    Outstand'g.  Maturity. 

Stock,  $1,500,000  ($100)       ....  ...     $1,500,000  

1st  mort.  $1,500,000,  S       1903      5  g.  A-O       1.500,000       Oct.  1,  1933 

gold  ($1,000)     ..     o*  Unt.  at  Roch.  Tr  &  S.  Dep.  Co.,  Roch.,  Trustee. 

Bonds — No  s.  f.  and  bonds  not  subject  to  call. 

Earnings—  For  year  ending  June  30.  1906.  gross,  $229,639;  net, 
$92,957;  interest  and  taxes,  $85  0u9;  sur.  $7,948. 

ROAD —Operates  43  miles  from  Rochester  to  Canandaigua,  which  was 
placed  in  operation  on  Nov.  15, 1903,  including  an  extension  to  Geneva, 
about  16^  m.,  completed  in  June.  1904.    An  extension  to  Shorts  i-ille, 
Clifton  Springs  and  Phelps,  22  miles,  is  under  construction.    Stand 
ard  gauge  70-lb.  T  rails.    19  passenger  and  4  other  «ars. 

OFFICERS -^resideut.  Horace  E.  Andrews.  Cleveland ;  Vioe-Pres., 
W.  K.  Vanderbilt  ir ,  New  York;  Secretary,  Walter  N.  Kernan.  Utica; 
Treas.,  Chas.  B.  Rogers,  Uti  a;  Auditor.  M  V.  Whitton;  Gen.  Mgr.,  John 
H.  Pardee,  Canandaigua.— V.  78,  p.  1962;  V.  80,  p.  2345;  V.  8L,p  508 

ROCHESTER  &  SUBURBAN  R Y--A  trolley  road. 

Iscontrolled  by  Mohawk  Valley  Co. 

Organization— Incorporated  on  January  30, 1900,  as  a  successor  of 
the  Rochester  &  Irondequoit  RR.  On  Aug.  25,  1900,  acquired  the  en- 
tire capital  stook  of  the  Rochester  <fe  Lake  Ontario  Ry.  Co.  and  con 
solidated  with  it.  The  branch  running  from  Rochester  to  Summerville 
is  leased  to  the  Rochester  Railway  Co. 

Stock  &  Bonds—  Date.     Ivtere.it.    Outstand'g.    Maturity. 

Stock,  oom.,  $70,000  ($100) $70,000        

Pf.,5p.  o.  oum.  ($350,000)$100 350,000       

1st    mtge.    $450,000  ($1,000)  /  1900  5  g.  A-O.    (See  text)  July  1, 1930 

gold    *o.  SInt.  at  Roch.  Tr.  &  Safe  Dep.  Co.,  Trus. 

Bonds— Bonds  are  issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  June30,  1905,  were  $545,hOO. 

Earnings— For  fiscal  year  ending  June  30,  1906:  Gross.  $73,367; 
net,  $34,807;  charges,  including  extraordinary  renewals,  $69,918;  de- 
lioit,  $35,111. 

ROAD— Rochester  to  Sea  Breeze,  747  miles,  and  from  Roohester  to 
Summerville,  4  ig  miles  (double  track) ;  total,  1647  m.  V.  70,  p.  231; 
V.  71,  p.  699;  V.  80,  p.  1729. 

ROCHESTER  SYRACUSE  &  EASTERN"  RR. 

Organization. — Incorporate  din  New  York  in  October.  1901.  Mo»t 
of  the  road  Is  over  private  right  of  way,  the  franchises  in  the  oities 
and  towns  being  perpetual. 

Stock  &  Bonds  —  Date.  InlereU.  Outs1  and  ina.    Maturiiy. 

Common,  $3,500  000  ($100) $3,500,000       

Pref.,  $2  500,000  5%    non. )  9  -nn  non 

oum., $100.  {     2,500000  

1st   mtge.  $7,500,000  gold  5  1905    5g.M-N      2,000,000    May  1,  1945 

($1,000) 0*  (Int.  at  Knickerbocker   Tr.  Co..  N.Y.  Trus. 

Bonds  —Of  the  $7,500,000  authorized,  the  $2,000  000  is  for  building 
the  road  from  Rochester  to  Lyons  and  $3,000,000  reserved  for  exten- 
sion to  Syracuse  at  not  exceeding  $35,000  per  mile,  or  7f>  p  c.  of 
cost;  remaining  $2,500,000  reserved  for  75  p.  c.  of  cost  of  fature 
extensions  and  improvements.  Are  subject  to  call  in  any  amounts  at 
110  and  int  on  and  alter  May  1,  1915.    See  V.  80,  p.  2459. 

Road  -Operates  a  double-track  road  from  Roohester  to  Lyon*,  37 
mil^-p,  making  tO  miles  of  track.  Completed  to  Lyons  Feb..  1906. 
Standard  gauge;  70  and  90-lb.  T  rail.  Is  ■  ow  being  extended  to  Port 
Byron.  58  miles,  and  will  eventually  reach  Syracuse. 

Officers— Pre-.,  L.  C.Smith;  Vice-Presidents.  F.  W.  Roebllng,  C  D. 
Beebe  and  W.  A.  Holden  Secv  ,  C  A  Lux;  Treas.,  A.  K.  Hiscock; 
Mgr  ,  C.  D.  Beebe  —V.  80,  p.  601,  2345.  2459;  V.  82,  p  45b. 

an 

ROGKFORD,  ILL. 

ROCKFORD  &  INTER-URBAN"  R  AILWAY- 

Orqanization— Is  a  consolidation  in  October,  1902,  of  the  Kockford 

Ry.  Light  cfc  Power  Co.  and  the  Rockford  &  Belvldere  Electric  RR.  Built 

on  private  rijiht  of  way.    Franchises  in  cities  and  villages  are  for  26 

to  50  years. 

On  Sept.  1, 1904.  absorbed  the  Rockford  &  Freeport  Electric  Ry. 
V.  79,  p.  14P2.  On  April  1,  190tS,  absorbed  the  Rockford  Beloit  & 
Janesville  RR.    V.  82,  p.  393. 

STOCK  &  BONDS —  Date.      Interest.     Outstand'g        Maturity. 

Com.,  $1,000,000,  $100 Q-.I        $1,000,000      Oct., '06  1% 

Pref.,  $50,000, 6%  oum Q-J  50,000    Oot.,'06, 

Rockfd  <fc  Inter-Urban  (  ls*02  -^  A-O  941,000  Oct.  1,  1922 
nii»a  £"  S  nm  „•  I  Interest  at  First  National  Bank,  X.  Y.,  or  at 
migs.,  g.,  (»i,uw)..o    £  Anip,.i(.au  Trust  &  Sav    Hank,  I  be,  Trustee. 

Rock.  &Froep't  1st  M.,)       1903      5g.M-N         625,000        May  1, 1923 

$750,000.  g.,  gu.  p  SA.  >  Int    at  Amer  Trus'  &  Hav'gs  Bank.  Chicago, 

($'.00'»  <fe$500)'  ..(    N    Trustee,  or  First  National  Bn   k,  New  York 

Rockford  Bel.  &  Janesv.,)  1905    5  g.    A-O  00,000  Oct.  1,  '30 

1st    mort..    $1,000,000,  > Int.  at  Amer.  Trust  &  Sav.  Bank.  Chicago, 

gold.  ($1,000)  b.  f o* )     Trustee,  or  Fn-t  Nat'l  Rank  New  York. 

Bomis— Sinking  fund  on  bonds  of  1902  of  r>%  of  g  oss  receipts  com- 
mences in  1908.  Additional  bonds  an  be  issued  for  extensions  and 
improvements  at  85  p.  c  of  cost.  Entire  Issue  is  subject  to  oal]  at  10ft 
and  interest  after  Oct.  l.  1907.  The  Rockford  &  Freeport  bonds  are 
assumed,  principal  and  interest,  by  Rockford  &  Interurban  Ry.  Co.; 
$125,000  are  reserved  for  future  extensions  at  85  per  ot.  of  OOBt.  A 
sinking  fuDd  equal  to  5  p.  0.  of  gross  earnings  begins  in  » vi  0.  Bonds 
are  subject  to  call  after  Feb.  1,  1910,  at  10^  and  Int.  v.  78,  p.  127*.  A 
sinking  fund  on  the  Rockf.  Bel.  &  Janesv.  bonds  begins  in  1915  of  2% 
of  gross  earnings  of  that  division  They  are  BUDJect  to  call  on  and 
after  Oct.  1, 1910,  at  102^  and  int.  They  are  guaranteed,  p.  &  I.,  by 
the  Rockford  &  Interurban. 

Dividends.-  On  pref.  stock,  6  p.  c.  per  annum  is  paid.  On  common: 
in  1903,  4  p.  0.:  in  1904,  4  p.  c;  in  1905,  4  p.  0.;  in  1906,  4  p.  c. 

Earnings— For  year  ending  Deo.  31, 1905  (of  the  Rockford  Beloit  & 


Janesville  RR.  and  Rockford  &  Interurb.  operated  separately),  gross, 
$478,911;  net,  $193,854;  int.,  $103,785;  dividends,  $40,000;  aurplus, 
$50,069. 

Road— Operates  22  miles  of  trolley  In  Rockford  and  14  miles  be- 
tween Rockford  and  Belvldere;  also  28  miles  of  Rockford  &  Freeport 
Electric  Ry.  between  points  named  in  title,  and  33  miles  between 
Rockford,  111.,  and  Beloit  and  Janesville,  Wis.    Total,  97  miles. 

Officers— Pres.,  R.  N.  Baylies,  Chicago;  Vioe-Pres.,  John  Farson, 
Chicago.;  Sec,  Geo.  G.  Olmsted;  Treas.,  W.  F.Woodrufl  —  V.  78,  p.  1276; 
V.  79,  p.  1462;  V.  82,  p.  162,  3y3,  929. 


ROCKLAND,   ME. 

ROCKLAND  THOMASTON  &  CAMDEN 
STREET  RAILWAY-  An  electric  road. 

In  Feb.,  1901,  consolidated  with  the  Knox  Gas  &  Electric  Co.,  and 
made  a  new  mortgage  of  $800,000,  from  the  proceeds  of  which  the  old 
bond  issues  of  both  companies  were  retired. 

STOCK  &  BONDS-        Date.        Interest.       Outst' d'g.  Maturity 

Stook  $300,000  ($100)      $250,000         1904  05,5% 

1st   mtge.    ($800,000))    1901        4  g.  J- J         800,000       Jan.  1,  1921 

g.  ($500&  $1,000)  ..c  S  Int.  at  Union  S.  D.  &  Trust  Co.,  Portland, Trus. 

Bonds    No  sinking  fund  and  bonds  cannot  be  called 

Road  Operates  22*56  miles  of  track  from  Warren  through  Thomas- 
ton  to  Rockland,  Rockport  and  Camden.  In  Sept.,  1901,  purchased 
"Oaklands,"  a  park  of  75  acres,  for  purposes  of  a  pleasure  resort. 

Tears  end.  June  30.      Gross.  Net.     Int.&tax.    Oth.rho.   Bat. .sur 

1905 $125,225       $62,454    $34,077       $6,086    $22,291 

1904 165,412         57,214       33,309         5  042       18,863 

OFFICERS— President,  G.  E.  Maoomber;  Vice-Pres.,  S.  M.  Bird;  Sec, 
H.  M.  Heath;  Treas..  A  D.  Bird;  General  Manager,  Thomas  Hawken; 
Supt.,  V.  Chlsholm.— V.  72,  p.  392. 

ROME,   GA. 

CITY  ELECTRIC  RAILWAY-A  trolley  road. 

Organization— chartered  in  1894  as  successor  to  the  Rome  Street 
Railway,  which  was  sold  in  foreclosure  July  5,  1895.  In  Dec,  1899, 
purchased  the  plant  of  the  Rome  Electrio  Light  Co.  Now  operates  a 
passenger,  mail  and  express  service,  and  furnishes  light  and  power  to 
oity  and  to  private  individuals.  Franchise  perpetual.  In  Feb. ,1906, 
authorized  capital  stock  was  increased  from  $100,000  to  $300,000 
and  made  new  mortgage  in  table  below. 

Stock  &  Bonds—  Date.     Interest.        Outst'd'q.  Maturity. 

Stock,  $300,000,  par  $100..       $75,000  

1st  mortg.,  $100,000,  gold  )   1894    5  g.  A-O       100,000       Oct.   1.1914 

$1,000,  not  sub),  to  call.  <  int.  at  Am.Seo.&Tr.  Co..Washington.  1)  C 
New  mortgage,  $300,000, )   1-^06         5  g.  200,000        Feb    1.1926 

gold  (*l,0OO.i  .         . .  .c.  5  Int.  at  Standard  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds—  Of  tLe  $300,000  new  bonds,  $100,000  are  reseived  for  prior 
liens. 

Road  -Owns  81*  miles  of  track,  Including  extension  to  Lin  1  ale, 
built  in  1904.  In  1904  road  wa*  re-equipp-d  with  n«w  engines,  boil- 
ers, generators  and  rolling  stocn  and  laid  with  60-lb  steel  rails 

OFFICbRS  -Pres.,  J.  L.  Bass;  Vice-Pres.,  M.  G.  McDonald:  Secy. 
and  ire**.,  R.  A.  Denny;  Gen.  Man.,  C.  N.  Fuller.-  V.  69,  p.  1193;  V. 
81,  p.  725. 

ROME?  N.^f . 

ROME  CITY  STREET  RY.-Controlled  by  Mohawk 
Valley  Co. 

STOCK  &  BONDS—  Date.        Interest.  Outstand'g.     Maturity. 

Stock,  $150,000  ($100)  ..  $150,000        

Rome  City  Ry.,  1st  Mtge., )  1900       5  g.  A-O        200,000    April  1, 1950 

$200,000,  gold  ($500)o*  s  Int.  at  Trust  Co.  of  America,  N.  Y.,  trustee. 

6'86  miles  of  track,  including  sidings,  &o.  Standard  gauge.  Rails, 
65-lb.  steel.  Earnings  year  ending  June  30,  1906:  Gross,  $24,723; 
net,  $7,278;  charges,  $10,868:  deficit,  $3,390. 

Pres.,  Horace  E.  Andrews,  Cleveland,  O.;  V.-Pres.,  John  J.  Stanley, 
Cleveland;  Treas.,  C.B.Rogers,  Utica;  Sec.W.  N.  Kernan.— V.  79,  p.270. 


RUTLAND,    VT. 

RUTLAND  RY,,  LIGHT  &  POWER  CO- 

Orqanzation.— Is  a  consolidation  in  Feb.,  1906,  of  the  Rutland 
Street  Ry  ,  the  People's  Gas  Light  Co.  and  the  Chittenden  Power  Co. 
In  Sept..  1 9  6.  acquired  the  entire  $180,000  stock  ar  d  $120,000  bonds 
of  the  RutUnd  City  Electric  Co.  V.  83,  p  626.  Franchise  '•believed 
to  be  perpetual." 

Stock  &  BONDS—  Date.     Int.       Outstand'g.      Maturity. 

Stock,  $2,0'  10,000  ($100) $1.500,0«0      

New  mtg.,  $2,000,000,  gold  >  1906    5  g.  M-S    1,500,000    Mar.  1, 1946. 

($1,000) Slut  at  Lincoln  Trust  Co..  N.  Y.,  Trustee., 

Road— Owns  and  operates  25  miles  of  track  in  Rutland,  extending 
to  West  Rutland  and  to  Fair  Haven,  on  the  New  York  State  line,  with 
extension  to  Bomassen.    Standard  gauge;  60-lb.  T  rail. 

OFF'CERS—  Pres.,  G.  Tracy  Rogers,  Binghamton;  Vice-Pres.,  Leo  H. 
Wise,  New  York;  Pec  and  ireas.,  C.  H.  West;  Gen  Mgr.,  David  Fox. 
— V.  81,  p  508,  669,  7:47;  V.  8.',  p.  453;  V.  8 J,  p.  626. 

SAGINAW,    MICH. 

SAGINAW  BAY  CITY  RY  &  LIGHT  Co- 
Organization— This  company  was  incorporated  in  New  Jersey  on 
Aug  3, 1903.  an>1  is  a  consolidation  of  theSaglnaw  Valley  Traction  Co., 
the  Bay  City  Traction  &  Elec.  Co.,  the  Bay  City  Gas  Co.,  the  Saginaw 
City  GasCo.  and  the  Bartlett  Illuminating  Co.  of  Saginaw,  thus  eou- 
iroiling  the  street  railway,  electric  light  and  gas  interests  of  the  two 
cities  Franchises  extend  from  16  to  30  years  from  1903.  On  Sept.  29, 
1903,  the  Bay  City  United  Traction  Co.,  a  temporary  organization,  pur- 
chased at  foreclosure  the  property  of  the  Bay  Cities  Consolidated  Ry. 
in  the  interest  of  tbis  company  V.  77,  o.  950  That  company  was  sub- 
sequently merged  into  the  Saginaw  Bay  City  Ry.  &  Light  Co.  E.  W. 
Clark  &  Co.  of  Philadelphia  and  Hodenpyl,  Walbridge  &  Co.  of  New 
York  financed  the  enterprise.    V.  76,  p.  1250;  V.  77,  p.  951. 

Stock  &  Bonds—  Date.     Interest. 

Stock,  *3, 000,000  ($100) 

tr  mort.,  $7,000,000.)  1903    5g  M.S. 

gold  ($1.000) c'  $  Michigan  Tr.  Co. 

Sag.  Val  l'r.  1st  M.,   *-!50.->   1899    5  g.  F&A 

000.  g     81,0   0  each,     c*  '  " 
Sag.  City  Gas  1st  M.$l. 000,- 


Maturity. 


Outstand'g. 
$3,000,000 

3,355,000     Sept.  1,  '23 
Trustee.,  Grand  Rapids. 
820,000  Feb.  1, 1920 
Int.  at  Boston  Safe  Dep.  >v  Tr  Co.,  Trus 
-)    1901      5g   MX  750/00  vlay  1,  1916 

000.  gold  ($*>00<!fc  $1,000)  S  Michigan  Tr  Co.,  Grand  Rapids.  Trustee. 
BavCitvGasGen.  A  1st  *.,)  1900  5g  J.-D.  375.000  Juoe  1,1920 
$500,000  g.(*500A$l, 000)  S  Int.  at  New  York  Trust  Co..  Trustee. 
H.nds—Ol  the  e\v  collateral  trust  mortgage  for  $7,000,000,  $1,- 
945,000  arereserved  for  prior  liens  and  $1,700,000  for  Improvements. 
The  new  bonds  are  subject  to  call  on  any  interest  nate  at  105  upon  60 
davs  notice.  Interest  on  these  bonds  Is  payable  at  Hodenpyi.  Wal- 
bridge cv  Co.,  New  York  and  E  W.  Clark  &  Co.,  Philadelphia,  and  at 
the  Michigan  Trust  Co  ,  Grand  Rapids,  Trustee  Tne  Saginaw  City  Gas 
bonds  are  sublect  to  call  at  105  and  interest  on  6  weeks'  notice.  The 
Bay  City  Gas  bonds  are  sublect  to  call  at  110  and  interest  on  any  inter 
est  date  upon  4  weeks  notice.  The  Saginaw  Valley  Traction  1st  5s 
unissued  are  held  as  additional  security  for  the  Saginaw-Bay  City  Ry. 
<fe  Light  Co.  5b.  A  sinking  fumi  of  *8,500  per  annum  on  these  bonds 
00  nmenoes  Feb  1,  1907,  and  runs  for  5  years,  after  which  $17,000  per 
an  111m  Is  payable,  said  fund  to  be  invested  in  the  bonds  at  not  above 
1071$  and  interest. 

ROAD.  -Operates  52  miles  of  track  In  Saginaw  and  Bay  City,  includ- 
ing an  interurban  line  between  the  two  cities. 
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OFFICERS  —Pros.,  Anton  G.  Hodenpyl,  New  York;  Vioe-Pres.,  '\  M. 
Clark,  Fhila.:  Sec.  and  Tieas.,  ueo.  E.  Hardy,  New  York.— V.  77,  p. 
299,951;  V.  82,  p.  1103. 

ST.     ALBANS,    VT. 

ST.  ALBANS  STREET  RY.-A  trolley  road. 
Int.  on  uondB  was  defaulted  in  J  uly,  1905.    W.  H .  Voroe  is  receiver. 

Organization— Incorporated  in  Vermont.  Controls  entire  busi- 
ness In  St.  Albans  and  Swanton.  Charter  permits  the  carrying  of 
baggage,  express  and  mail;  also  the  right  to  operate  street  railways 
or  power  companies  In  Franklin  and  Chittenden  counties,  Vermont. 

STOCK  &  BONDS—    Dale.  Interest.      Outstanding.  Maturity. 

Stock,  $200,000     $200,000        

1st  niort.  $200.00), )  1902         5  g.  J-J15  193,000      Jan.  15,  1922 

gold  (*l,0(0)...o*  \  Int.  at  Mercantile  Trust  Co.,  Boston,  Trustee. 

Bonds— Can  b  a  called  on  any  interest  date  at  107  and  accrued  interest. 

ROAD -Operates  13  miles  of  track  from  Village  of  8t.  Albans  Bay  on 
Lake  Champlam,  to  City  of  St..  Albans,  and  to  Swanton; 60  lb.  T  rail. 

OFFICERS-Pres..  Jerome  Marble,  Worcester,  Mass.;  Treas.,  C.  A. 
Middlemas.  Woroester,  Macs.;  Sec  and  *ud.,  A.  C.  Dennett.  St.  Albans; 
Man..  Wm  E.  Bowen,  St.  Albans     V  76.  p    543;  V.  81,  p.  841. 


RAIL- 


ST.  JOSEPH,  MICH. 

BENTON     HARBOR-  ST.     JOSEPH 
WAY   &  LIGHT  CO- 

Organization— Incorporated  in  Michigan  in  Jan..  1906,  and  is  a 
consolidation  of  the  Benton  Harbor  &  St.  Joseph Elec.  Ry.  <fe  Light  Co. 
and  the  St.  Joseph  River  Iraction  Co. 

Stock  &  Bonds —     Date.       Interest.        Outstanding.       Maturity. 

St'ck,$l,000,000,$100 $900,000  

lBt  con.M.$1.000.000 )  1906      ft  g  M-N  500,000        Nov.  1.  1935 

g.  ($500  A  *l,000)o  5     Int.  at  Col.  Fin.  &  Tr.  Co.,  Louisville,  trustee. 

B'l^r*M  *  So'oOO  I  1900         5%-  M"8-  200,000        Sept.  1,  1920 

gold  ($1,000)  )Int-  at  Am-  Tr-  &  8»v.  Bank,  Chicago,  Trustee. 

Bonds—  Of  the  $i  ,000,000  new  bonds,  $200,000  are  reserved  to  retire 
prior  liens  and  $300,000  for  extensions  Taey  are  subject  to  call  on 
any  interest  date  at  105.  The  $200,000  bonds  of  the  old  company 
after  1910  have  a  sinking  fnnd  of  $10,000  per  annum,  but  bonda 
cannot  be  called.    See  V.  71,  p.  1268;  V.  72,  p.  282. 

ROAD— Operates  15  miles  of  track  In  St.  Joseph  and  Benton  Harbor. 
An  extension  of  15  miles  to  Eau  Claire  is  under  construction,  which 
was  expected  to  be  completed  by  Oct.  1, 19o6.  60.  70  and  73  lb. 
girder  and  T  rail. 

Officers— Prest..  C  K.  Minary,  Springfield,  111 ;  Vice  Pres.,  J.  G.  Mc- 
Michael,  Chicago;  Secy.,  L.  W.  Botts.  Louisville;  Tieas.  and  General 
Manager  ,  H.  C.  Mason,  Berton  Harbor.    V.  82,  p.  333. 


JOSEPH,    MO. 

RAILWAY    LIGHT    HEAT    & 


ST 

ST.  JOSEPH 
POWER  CO.- 
Organization— incorporated  in  Missouri  on  Nov.  17,  1895,  and 
aoquired  the  followiLg  properties:  The  St.  Joseph  Traction  &  Lighting 
Co.,  People's  Ry.  Light  &  Power  Co  ,  Citizens'  Ry.  Co.,  Union  Ry.  Co., 
St.  Joseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire 
street  railways  of  St.  Joseph.  Company  also  does  the  entire  commer- 
cial electric  lighting  and  power  business,  and  sells  steam  for  heating 
purposes.  Most  of  the  franchises  are  perpetual,  the  others  maturing 
in  periods  from  37  to  48  years.  Owns  a  park  of  250  acres  on  Lake 
Contrary.  Also  coal  rights  on  1.100  acres  of  land.  V.  75,  p  1032.  Is 
managed  by  E.  W.  Clark  <fe  Co  of  Philadelphia.  In  March,  1903,  bonds 
were  listed  on  the  N.  Y.  Stock  Exchange  and  the  Phila.  Stock  Exchange. 


Stock  &  Bonds— 

Com.  stk., $3,500,000  ($100) 
Pref.  stock,  51*  cumulative 

$2,500,000  ($100) 

1st  moit^age,  $5,000,000,  > 

gold  ($1,000)  o*5 


Dale. 


0ct.,'06,li4% 

Nov.  1,  1937 

,N.Y. 


sit  Co 0* 


Interest.   Outstand'g.  Maturity. 
$3,500,000    

QJ  1,560,000 

1902    5g.  M-N     3,963,000 
Interest  at  Redmond  <feCo 

Bonds.— Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri 
Valley  Trust  Co., St.  Joseph  $1,037,000  are  reserved  for  additions  and 
betterments  at  85%  of  cost.    Bonds  cannot  be  called.    V.  75,  p.  1032. 

Dividends.—  5  per  cent  per  annum  is  now  being  paid  on  pref.  stock. 

ROAD— Owns  and  operates  40  miles  of  track.    150  cars. 

Report— For  year  ending  Deo.  31, 1905,  gross,  $754,954;  net,  $369,- 
618;  fixed  charges, $233,114;  surplus,  $136,504. 

OFFICERS— Pres.,  John  Donovan,  8t.  Joseph,  Mo.;  V.  P.,  E.  W.  Clark 
Jr.,  Philadelphia;  Sec.  and  Treas.,  Q.  L.  Estabrook,  Phila.;  Vice  Pres. 
and  Gen.  Man  and  Asst.  Sec.  and  Treas.,  J.  H.  Van  Brunt,  St.  Joseph; 
Bupt.,  Chas.  F.  Hewitt,  St.  Joseph.— V.  79,  p.  2206,  2458;  V.  83,  p.  752. 

ST.  LOUIS,  MO. 

UNITED  RAILWAYS  CO.  OF  ST.  LOUIS- 

Is  controlled  by  the  North  American  Co  of  New  York. 

Organization  Incorporated  in  Missouri  on  March  11.  1898,  as  the 
Central  Traction  Co.,  but  changed  its  name  to  above  on  July  10,  1899. 
In  July,  190s,  interests  friendly  to  this  company  purchased  the  St 
Louis  St  .Charles  &  Western  BR.  at  foreclosure  sale  in  Oct.,  1906, 
absorbed  tl  e  St.  Louis  &  Suburban  Ry.,  giving  its  preferred  stock, 
share  for  share,  for  the  stock  of  that  oompany.  It  is  provided,  how- 
ever, that  no  dividends  are  to  be  paid  on  this  pref.  stock  until  Jan.  J, 
1908.  The  United  Rys.  guarantees  the  $4,500,000  gen  intge  bonds 
of  the  St.  Louis  <te  Suburban  Ky.    See  V  83.  p.  39. 

Comprises  all  the  street  car  lines  in  operation  in  St.  Louis.  Franchise 
in  St.  Louis  expires  Apr  12, 1948.  Was  originally  leased  to  the  St.  Louis 
Transit  Co..  but  under  a  readjustment  arranged  in  Oct.,  1W04,  by  Messi*a 
Brown  Brothers  &  Co.  (V.  7h,  p.  1333)  the  lease  has  been  canceled  and 
the  $17,204,300  stock  of  that  oompany  has  been  nearly  all  exchanged 
for  voting  trustees'  certificates  for  common  stock  of  the  United 
Rwys.  Co.  on  the  ba-ts  of  $500  Transit  stock  for  $200  Voting  Trus- 
tees' certificates,  the  plan  being  made  ef  ective  by  a  vote  of  the  entire 
issue  of  172,613  shares  of  common  stock  and  163.352  shares  out  of  a 
total  of  19  »,832  shares  of  preferred  stock  of  the  Railways  Company, 
and  162  175  shares  out  of  a  total  of  172,643  shares  of  the  Transit 
Company. 

Under  this  plan,  the  $20,000,000  refund  and  imor.  mtg.  bonds  of 
the  8t.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  issued,  were 
canceled,  and  in  their  place  the  same  company  Issued  $10,000,000 
of  5  p.  o.  improvement  bonds,  guar,  by  the  Un.  Rye.  Company  of  St. 
i  oul-,  this  guaranty  being  secured  by  a  mortgage  on  all  of  that 
company's  property  next  fa  rank  to  that  of  its  general  mortgage. 
lheae  improvement  brnds  are  now  the  only  outstanding  security  of 

the  Tram-it  Co.  Of  this  Issue,  $4,000,000  look  tbe  place  01  the  $«,000,- 

coo  ref.  and  impr.  bond*  above  mentioned,  and  the  remaining  $2,- 
000,000  went  to  the  syndicate  as  part  oonsldi  ration  f  n  $7,000,0  o  or 
cash  wh  icli  it  provided  for  tnkiiu.'  up  at  maturity  on  Nov.  1st,  1904, 
the  $5,7  76,000  three  year  collateral  trust  notes  of  the  Transit  Co., 

and  for  meeting  the  cost  of   street  paving  required  00  the  part  of  the 
city,  and  other  Improvements. 
All  the  common  st  >ck  of  the  United  Hallways  Co.  Is  deposited  under 

a  voting  trust  agreement  to  run  for  five  years  from  Nov  i,  11104,  un- 
less sooner  dissolved,  in  accordance  with  the  terms  of  such  trust 
agreement.  Under  the  readjustment.  $7,000,000  of  the  preferred 
stock  of  the  Un.  Rys.  <  o.  was  delivered  by  the  syndicate  to  the  Nat, 
Bank  of  Commerce  in  st  Louis,  as  trustee,  for  the  Rys.  Co  to  be  used 
for  future  betterments  and  Improvi  ments  The  preferred  stock  was 
listed  on  the  N  Y  stuck  Exchange  on  June  1,  1805  The  capitalization 
now  consists  of  the  following: 


Stock  and  BONDS.—             Date.  Interest.  Outstanding.    Maturity. 
Stock,    com..    $2o,000.000,  )                                4.9 .  Q,  Q  ann 
voting  trust  cens,  $100  ..  5 »^4,yid,Buu      

^^loV^:.?!^!""      5Q.-J.       16,983,200         See  text 
Gen.    1st    M.,  $42,000,000)1899    4g.  J-J       29,269,000      July  1,  '34 
($1,000)  g.  0.,*  cannot  be  >  Int.  at  St.  Louis-Union  Trust  Co..  True- 
called  )     tee,  or  at  North  Amer.  Co.,  New  York. 

(  1904   5  g.  A-O      10,000,000    Oct.  1,  1924 
improvement  honds     cold  I  Int-  at  Mercantile  Tr.  Co.,  St.  Louis.Trus., 

(Il  000?    St    Louis'  T? an-  J      or  at  Norta  Amer"  Co"  New  York- 
<*1,000),  St.  Louis  Tran-j  Guar.,prin.andint.,by  Un.  Rys.  Co  ,  said 

guar,  eeoured  by  gen.  second  mort.  on 
entire  system. 

Stocks  and  Bonds- Of  the  $16,983,200  pref  stock  reported  out- 
standing, the  $4,000,000  issued  in  exchange  for  stock  of  the  St.  Louis 
Suburban  Ry.  does  not  begin  to  draw  dividends  until  Jan.  1,  1908. 
Of  the  $45,000,000  general  1st.  mortgage  bonds  origtnally  au- 
thorized, $3,000,000  which  had  been  previously  reserved  for  the 
purpose  of  retiring  bonds  of  the  St.  Louis  &  Suburban  System,  in 
case  of  purchase,  have  been  canceled,  making  the  total  authorized 
issue  now  $42,000,000,  of  which  $12,731,000  are  reserved  for  the  re- 
tirement of  underlying  liens.  The  bonds  ar^  secured  by  all  the  stocks 
of  the  constituent  companies,  and  by  direct  mortgage  lien  upon  their 
property  and  franchises.  In  1903  the  general  mortgage  bonds  were 
listed  on  the  New  York  and  Philadelphia  Stook  Exchanges.  (See 
V7.  76,  p.  980)  and  in  Apiil,  1906.  the  St.  Louis  Transit  Co.  improve- 
ment bonds  were  listed  on  the  New  York  8tock  Exchange.  Of  the  St. 
Louis  &  sub.  Ry.  mortgage  for  $7,500,000,  $3,OOO.oO()  are  reserved 
to  retire  prior  liens.  V.  76,  p.  332.  The  St.  Louis  &  Meramec  River 
in  April,  1903,  made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,- 
000  was  deposited  with  the  trustee  as  additional  security  under  the 
general  mortgage  of  1903,  the  remaining  $1,000,000  being  reserved  to 
take  up  the  first  6s  of  1916. 

BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Lindell  System—       Date.    Interest.       Outstand'g.         Maturity. 

L1*ld^00K000l8t  mn*»i1891  5g-  F"A  $1,500,000  Aug.  1,1911 
goid"$l  000 'each     )  Interest  payable  in  New  York  and  St.  Louis. 

Comp'nH'.U.D.&MT\>1893  6  g.  J-J  1.000,000  July  1,  1913 
1st  mort.,  gold 0*  \  Int.  at  8t.  I^uis-Union  Trust  Co.;  also  in  N.  Y. 

Taylor  Ave.  RR.  1st  \  1893       6  g.  J-J  500,000      July  1,  1913 

mortgage.g 5  Interest  at  St.  Louis-Union  Trust  Co.,  St.  Louis. 

Union  Depot  System— 
Union  Dep't  RR.  ;ons. )  1893       6  g.  J-D       3.500,000      June  1,  1918 

M.  ($3,500,000)  g-  -  -  >  Interest  at  St.  Louis  Union  Trust  Co. 

South.  Elec.  Sys.— 

1890       6  M  -  N         500,000      May  1,  1915 
Interest  at  Fidelity  Trust  Co.,  Louisville. 
1896  5g.  200,000      Aug.   1,  1916 

Interest  at  St.  Louis  Union  Trust  Co. 


So.  Ry.  consol.  mort 

($500,000) 

80.  El.Ry.mort.,$200,-  > 


000  ($1,000),  gold 
National  System  - 
St.  Louis  [RR.  1st  M.,51890 


5    M-N       1,948,000     May 


_„_  m  Subject  to  call     May 

cur.  ($1,000  each)  --  {interest  at  st>  Loul8  Union  Trust  Co. 


1910 
1900 


f  1893       5g.  J  -  J  250,000      July  1,    1913 

Baden  &  St.  Louis  1st  I  Subjeot  to  call  after  July  1,  1893. 

Cass  Avenue  &  Fair 
Grounds  1st  M.,$2,- 
000,000,  g.,  $1,000, 
sink,  fund,,  guar.  p. 
&i.  (Nat.  Ry.)....o* 

Citizens'  Ry.  1st  mort. 
gold  ($2,000,000)... 


Northern  Trust  Co..  Chioago.  trustee. 
.  Interest  at  St.  Louis  Union  Trust  Co. 

1892       5g.    J-J       1,813,000     July  1,    1912 
Subject  to  call  at  102  on  any  July  1  after  1893. 
'Northern  Trust  Co.,  trustee,  Chicago. 
Interest  at  St.  Louis  Union  Trust  Co. 

1887  6  J-J  1,500,000  July  1,  1907 
Int.  at  St.  Louis  Union  Trust  Co.  and  at  No. 
Amer.  Co.,  N.  Y.  Trustees  are  Ruf  us  J.  Lack- 
land and  Thos.  E.  Tutt 


ST.   LOUIS  AND  SUBURBAN   SYSTEM. 


St.  Louis  Cable  &  West'n 
Ry  1st  mortgage 

St.  Louis  &  Suburban 
1st  mort.,  ($2,000,000) 
gold,  $1,000 


Bt'n)  1884    6M.-N.  $600,000 
S  Int.  at  Farmers'  Loan  &  Tr.  Co 


1914 
N.  Y.  city. 
1891    5g.F-A         1,400,000     Feb.  1, 1921 
Interest  at  Boston  by  Amer.  Loan  &  Tr.  Co., 
Trustee;  red.  at  105  any  int.  date. 


8«lL0040  00e0'e1fllI000)'l  1896    6g.M-N  1,000,000      May  8,  1916 

K'Wfi't  i  > Interest  at  Mississippi   Valley  Trust  Com- 

guar.  p.  &  i.  by  St.  L.  &\     ~nnv  st  T~njs  tT.,fBt*A 

Suburb.,  endorsed,  .c*  J     pany'  8t-  ■u>ul8'  trustee. 
Bt.  L.  &  Sub.  gen.M.  $7,- )  1903     5  g.A-O  4,500,000    April  1, 1923 

500,000,  g., ($1,000). 0*  S  Int.  at  Miss.  Val.  Tr.  Co.,  St.  Louis,  trustee. 

Dividends— First  div.  of  Ik  p.  0.  on  pref.  April  10, 1900,  and  the  same 
amount  quarterly  to  October  10, 1906,  inclusive. 

Road.— The  mileage  of  the  combined  system,  not  including  the  St. 
Louis  &  Suburban  Ry.,  which  owns  110  miles  of  traok  in  St.  Louis  and 
suburbs,  is  as  follows  : 


Missouri  RR.  System  (elec.) .  27-62 
Lindell  Ry.  System  (elec).*118-87 
Union  Dep'tRR.  Sys.  (elec).  7316 
Jefferson  Ave.  Ry.  (electric).     641 

Total  miles,  all  electric  (in  operation,  344  44;   leased,  2-5); 
not  used,  5-55) 35250 

In  addition  to  which  a  large  amount  of  additional  mileage  has  been 
authorized  but  not  constructed. 


Miles. 
St.  Louis  Traction  Co..  (elec)  10-27 
Southern  Electric  Ry.  (elec)  23-29 
National  Ry.  System  (elec)  81-25 
Central  Traction 1163 

34444; 


*  Including  county  roads. 

EQUIPMENT. -Has  (not  including  St.  Louis  &  Suburban  Ry.)  270 
open  cars,  1 ,200  closed  cars,  6  special  cars,  10  mail  and  10  express 
cars,  1  snow  plow  and  26  snow-sweepers,  2  electric  locomotives  and 
64  service  cars  of  various  kinds. 

REPORT.— The  following  shows  the  results  before  acquisition  of  the 
St.  Louis  &  Suburban  Ry  for  the  calendar  years.  Report  for  1905  in 
V.  82,  p.  984 

1905/  1904.  1903. 

Rev.  pass,  carried 170,009,«91  201,316,532  147,141,429 

Transfers  and  passes 74,231470  83,974,502  63,096,679 

Cross  earnings $8,435,915  $9,953,398  $7,259,460 

Operating  expenses  and  taxes     4,H9;i,617  5,751,007  4,513,515 


Netearnings $3,539,298 

Other  Income 24,101 

Total  income.  $3,^63,399 

Deduction* — 

Interest  on  bonds $2,385,618 

Dlvs.   on   pref.   stock    United 

Rys.  of  St.  L  (5)649.160 

Organization  expenses.......  

.Miscellaneous  interest 2,297 

Depredation 421,752 


$4,202,331 
24,167 

$4,226,498 

$2,36\291 

(5)598,022 

833 

80,168 


$2,745,945 

3b',387 

$2,782,332 

$2,0^9,800 

(5)587,846 

1,000 

196,473 


Total  deductions. 
Surplus  or  deficit  


..   $3,458,827       *3,044,314      $2,845,119 
sur.$104,572  sr.$l, 182, 1.84     def.$62,787 


*  Decrease  in  lOO^  from  tlinires  of  1904  Is  duo  to   the  fact  that  the 
Louisiana  Purchase  Exposition  was  held  in  the  earlier  year. 
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OFFICFRS.— Pres.,  John  I.  Beggs ;  Vice-Pres.  and  Gen.  M»;r.,  Robt- 
McCulloch;  Sec.  and  Treas.,  James  Adkins;  Auditor,  Frank  R.  Henry; 
Asst.  Gen.  Mgr.,  Richard  McCulloch.  Directors,  J.  I.  Beggs,  J.  Camu- 
bell,  Murray  Carleton,  R.  McCulloch,  H.  8.  Priest,  W.  V  N.  Poweleon, 
Geo.  R.  Sheldon,  C.  H.  Bnttlg.C  D  Smithers,  Festus  J  Wade  and  Chas. 
W.  Wetmore  —  V.  81,  p  213,  778, 1242,  1376;  V.  82,  p  215,  33f,  629, 
871,  984;  V.  83,  p.  3y,  156,  324,  381. 


ST.  LOUIS  ST-  CHARLES  &  WESTERN  RR. 

This  road  was  bid  in  at  foreclosure  sale  on  July  24. 1905,  by  a  syndi- 
cate represented  by  Festus  J.Wade  and  Thos.W.iCrouoh.  V  81,  p.  508. 

Road  —Operates  19^  miles  of  track  between  St.  Louis  and  St. 
Charles*.  Gauge,  4  ft.  10  in.  60  and  70-lb.  T  and  girfler  rail.— V.  78, 
p.  704;  V.  79,  p.  213;  V.  80,  p.  1913,  2220;  V.  81,  p.  508. 

(  I  )  ST.  CHARLES  &  ST.  LOUIS  COUNTY  BRIDGE  CO. 

Organization— Incorporated  in  Missouri.  The  St.  Louis  St.  Charles 
&  Western  RR.  pays  the  Bridge  Co.  5  cents  for  each  passenger  cross- 
ing the  bridge. 

Stock  &  BONDS—  Date.     Interest.     Outstanding.       Maturity. 

Stock,  $400,000  ($100) $400,000         

1st  mort' ge,  $400,000,  >     1S04      5  g.  J-J  400,000        Jan.  1,  1934 

gold  ($1,000) .    . .  c*  I  Int.  at  Commonwealth  Tr.  Co  ,  St.  Loui  s,  Trus. 

Bonds- Are  subject  to  call  at  105  and  interest  on  Jan.  1, 1909. 

Property— Bridge  across  the  Missouri  River,  2,700  feet  long,  be 
tween  St.  Charles  and  St.  Louis:  was  opened  April  22, 1904. 

OFFICERS— Pres.  and  Gen'l  Mgr.,  L.  S.  Mitoiiell;  Vice-fres.,  F.  W. 
Child;  Seo'y  and  Tre\s.,  Wm.  V.  Delahunt.— V.  78,  p.  703. 


SALT 


UTAH. 


LAKE  CITY, 

UTAH  LIGHT  &  RAILWAY  CO.- 
ORQAnization— Incorporated  m  Utah  on  Jan.  2, 1904,  and  is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  <fe 
Power  Co.  Controls  all  of  the  eleotric-llghting  and  the  greater  part  of 
the  street  railway  business  of  Salt  Lake  City.  V.  78.  p.  104,  344,  704. 
In  August,  1905,  was  granted  anew  blanket  franchise  covering  street 
railways,  gas  and  eleotrlo  lights  running  to  July  1,  1955.  See  V.  81, 
p.  669 

In  Oct.,  3  905,  holders  of  Utah  Light  &  Power  4  p.  o.  bonds  were 
offered  the  privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry. 
We  are  not  informed  as  to  number  exchanged. 


Bate.       Interest. 


Outstanding. 
$2,062,500 

4,000,000 

750,000 


Maturity. 


In  1905,1% 


Jan.  1, 1913 


Stock  &  Bonds- 

Com., $6,000,000  ($25) 
Pref.,   8%  non   cum  ,  ( 

$4,000,000  ($25)....  ] 
Consol.M..$10,000,000)    1904       5  g.  J-J  750,000     Jan.  2, 1934 

gold  ($1,000) o*5  Bowling  Gieen  Trust  Co.,  N.  Y.,  Trustee 

UtahLt.&Pow.lstM.,)    1900       5  g  J-J  750,000     Jan.  1, 1930 

$750,000,  g.($l,000)c*  5  Int  .at  Colonial  Trust  Co.,  New  York,  Trustee. 
Utah  Lt.  &  Pow.  con. )    1900       4  g.  J-J         2.600,000     Jan.  1, 1930 

M.,  $4,500,000,  gd.c*  s  Int.  at  Colonial  Trust  Co.,  New  York,  Trustee. 
Salt  Lake  aty  1st  M    i  1893        6  ^_j  ?28  000 

($1  500  000) .  o'  )  Quarantee  Tr118*  Co.,  Trustee. 

Salt  Lake  City  2d  M.,  \  1901         6  FA  423,000     Feb.  1, 1910 

$500,000  ($1,000)...  J  Wm.  S.  and  C.  K.  McCornick,  Trustees. 
Salt  Lake  Rapid  TranO  j  890         6  F.A  70,000      Feb.  1, 1910 

$500  000  ($100?        ) Int-  at  Am-  L-  &  Tr-  Co-'  Bost011'  Trustee. 
Cons.Ry.&P.,l8tM.'$3,-)  1901         5  g.  J-J       1,772,000      July  1, 1921 
000,000  g.($1.000)c&r  \     Interest  at  City  Tr.  Co.,  N.Y.,  Trustee. 

Bonds— Of  the  new  $10,000,000  consol.  mort.,  $6,350,000  are  re- 
served to  retire  prior  liens.  They  are  subjeot  to  call  on  any  interest 
date  after  July  2, 1913,  a'  par.  Of  the  $3,000,000  Consolidated  Ry.  & 
Power  Co.  bonds,  sufficient  are  reserved  to  retire  the  underlying  bonds. 
These  underlying  bonds  are  being  retired  as  fast  as  the  new  bonds  are 
sold.  The  new  bonds  are  not  subject  to  call.  A  like  amount  of  under- 
lying bonds  Is  held  as  security  for  the  Salt  Lake  City  Ry.  second 
mortgage  for  $423,000  The  Utah  Light  &  Power  5s  of  1900  are 
subjeot  to  call  on  July  1,  1905.  or  thereafter  at  par  and  interest. 
Of  the  Utah  Light  &  Power  consols,  $750,000  are  reserved  for  prior 
liens.  Denomination,  $500.  These  bonds  are  subject  to  call  at  par  and 
interest  after  July  1,  1909.  Under  the  terms  of  consolidation  with 
Consolidated  Ry.  &  Power  no  further  bonds  can  be  issued  under  this 
mortgage  beyond  $3,350,000. 

Earnings— For  calendar  year  190^  gross,  $1,353,362;  net,  $746,- 
29tf;  fixed  charges,  $376,155;  surplus,  $370,141. 

Road — The  consolidated  company  owns  and  operates  88  miles  of 
track,  including  double-track,  sidings,  etc. 

OFFICERS— Pres  ,  Joseph  F.  Smith;  1st  Vice-Pres.,  John  R.  Winder; 
2d  Vice  Pres.,  Joseph  S.  Wells;  Treas.,  L.  S.  Hills;  Sec  and  Gen. 
Man.,  R.  S.  Campbell.— V.  79,  p.  2797;    V.  81,  p.  669,  900,  1176,  1667. 

SALT  LAKE  &  UTAH  VALLEY  RR.- An  electric 
and  steam  road.  Took  over  the  West  Side  Rapid  Transit  Co.,  sold  at 
foreclosure.  Owns  12  miles  of  track,  but  only  4  miles  operated -by 
electricity;  steam  portion  not  operated  Stock,  $50,000.  No  bonds. 
President,  Wm  Story,  Ourav.  Col    -V.  79.  p.  1024 


SAN   DIEGO,  CAL. 

SAN    DIEGO    ELECTRIC    RY-A  trolley  roaa. 

Organization,  Etc.— Began  operation  in  1891,  and  in  March,  1898, 
purchased  Citizens' Traction  Co.  at  foreclosure  sale.  In  1905  sold  its 
electrio-light  business  to  a  new  company— the  United  Light,  Fuel  & 
Power  Co  V.  81,  p.  559.  Owns  25  miles  of  track.  Several  extensions 
are  proposed.  Stock  auth.,  $500,000;  no  bonds.  Entirely  owned  by 
J.  D.  Spreckels  Bros.  &  Co.  of  San  Francisco.  Pres.,  J.  D.  Spreckels; 
Vice-Pros.  &  Man.  Dlr.,  Wm.  Clayton;  Sec.  and  Treas.,  Harry  L.  Titus; 
Gen'l  supt.,  B.  M.  Warner;  Gen'l  Auditor,  A  H.  Kayser.-V.  8 1,  p.  559; 
V.  83,  p  380. 

SANFORD     ME. 

ATLANTIC  SHORE  LINE  RAILWAY- 

ORGA'miZaTION— Incorporated  In  Maine.  Is  a  consolidation  in  April 
1906,  of  the  old  Atlantic  8hore  Line  Ry.  and  the  Portsmouth  Dover  & 
York  Street  Ry  The  former  company  in  April,  1904.  purchased  the 
Sanford  &  Cape  Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford 
Power  Co.  Leases  the  Alfred  Light  &  Power  Co.  for  30  years  from 
1905;  stock  of  that  company,  $100,000 

Stock  &  Bonds —  Bate.      Interest.       Outstand'g.         Maturity. 

Common,  $2,000,000 $2,000,000        

1st  pref.  4  p.  o.  cum. )  700  000 

$700,000   S      —  /uu,uuu        

Non-cu  pf.4%($300,000)    300,000        

Ref.     intge.     $3,000,-?       1^06      4  g.  A-O  400.000  1926 

000,  gold 5  Knickerbocker  Trust  Co,  N.  Y.,  Trustee. 

1  st  con.  M.  $1,000,000,  )       1904       5e.  A-O  790,000     Apr.  1,  1934 

g.,  (#1,000,  $500). c*  S     Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trus. 

A*^looooT^OOa^dl      1905        5S-J"J  200,000     July  1.1935 

$1  000)  J     Int  at  Knickerbocker  Trust  Co.,  N.  Y..  Trus. 

P.  D.  &  Y.'lst'mortge.  >       1P03       4I3J.-D.  450,000  1923 

$650,000,  g.  ($1,000)  5        State  Street  Trust  Co  ,  Boston,  Trustee. 

P.    D.   &  Y.   2d   M.  &\      1905        5gJD  60  000    April  1, 1925 

ext.,  $100,000   5  Interest  at  Augusta,  Me  ,  Trust  Co.,  Trustee. 

P'iiC  '&*<?tii?nn£y:,l.?!il      i*"97        6gM.S  200,0f0  1917 

($500  and$l  OOOi       )  Int-  at  Waterv.Tr.  Co.,WaU  rville,Me.,Trustee. 

Bonds  -Of  the  $3,0f0,000  ref.  bonds,  $1,500,000  are  reserved  for 
prior  liens.  Are  not  subject  to  call.  The  consols  of  1904  are  subject  to 
call,  all  or  any  part,  after  10  years  at  105,  to  be  drawn  by  lot.  tiee  V. 
78,  p.  2383.  The  Alfred  L't  &  Power  bonds  are  subject  to  call  after 
1905  at  105.  The  Ports.  Dover  <fe  York  bonds  of  1903  can  be  called 
after  1913  at  105  and  int.  The  2nd  5s  oan  be  called  at  par  on  any  int. 
date.    The  6s  of  1897  can  be  called  at  105. 

ROAD.— Operatfs37  miles  of  track,  connecting  Springvale,  Sanford, 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Cape  Porpoise 
with  Biddefordand  Saco;  thence  over  connecting  lines  to  Old  Orchard 
and  Portland.  See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting 
Portsmouth  and  Kittery  with  Dover  and  South  Berwick,  including  a 
line  to  York  Bea  h.  Total,  79  miles.  A  link  is  to  be  built  from  York 
Beach  to  Kennebunk,  18  miles,  to  connect  the  two  lines,  thus  com- 
pleting a  chain  of  electric  roads  from  Boston  to  Portland.  Has  two 
water  power  plants  with  generating  capacity  of  3,400  h.  p. 

Earnings  For  year  ending  Feb  28,  1906  (combined  properties), 
gr»ss,  $231,158;  net.  after  taxes,  $115,395. 

OFFICERS.— Pres.,  E.  M.  Goodall;  V.-Pres.,I.  L.  Meloon;  Treas.,  L. 
B.Goodall;  Sec'y,  F.  J.  Allen;  Gen.  Mgr.,  Geo.  A.  Murcn;  Auditor,  F.  S. 
Donnell.  -V.  80,  p.  1234;  V.  8  1 ,  p.  1549.  1790;    V.  82,  p.  626. 


SAN    ANTONIO,    TEX. 

SOUTHERN   LIGHT   &   TRACTION   CO- 

Controlled  by  the  American  Light  <t  Traction  Co. 

Organization— Incorporated  in  New  Jersey  Sept.  6,  1899,  "  to  hold 
stocks,  bonds  and  <  ther  securities,"  and  is  largely  interested  in  the 
eleotric  railroad  and  the  electric  and  gas  lighting  companies  in  San 
Antonio.  Capital  stock  (formerly  $2,500,000)  is  all  owned  by  Amer. 
Light  &  Traction  Co.    Amount  was  reduced  10  $2,500  on  June  2, 1904. 

STOCK  &  Bonds—  Bate.       Interest.    Outstanding.    Maturity. 

Stock  $2,500  (10c  ) $2,500        

Col. Trust  $2,500,000, g.,  >  1899       5  g.  M-S        2,090,000     Sep.1,1949 

($1,000);  no  a.  f..  ..  0*  5  Int.  at  Emerson  MoMillin  <fe  Co.,  N.  Y. 

Bonds— The  bonds  are  secured  by  deposit  with  the  New  York  Trust 
Company  of  New  York,  as  trustee,  of  all  the  oompauy's  holdings  of 
stocks,  bonds  and  other  securities  of  It-*  constituent  companies,  and 
are  redeemable  at  105  upon  six  months'  notice. 

ROAD— Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio. 

REPORT— Figures  now  included  in  the  American  Light  &  Trao   Co. 

OFFICERS— Pres.,  Kmerson  McMillin;  Vice-Hres.,  Philip  Lehman;  Sec, 
Sheldon  J.  Glass;  Treas.,  A.  H.  Ostrom,  40  Wall  St.,  New  York.— V.  78, 
p.  2013,  233' ;  V.  82,  p.  569. 

SAN  BERNARDINO,  CAL,. 

THE  SAN  BERNARDINO  VALLEY  TRACT 
—A  trolley  road. 

Organization— Is  a  consolidation  on  June  8, 1903,  of  the  Redlands 
8treet  Ry.,  the  San  Bernardino  &  Highland  Electiio  Ry.  and  the  San 
Bernardino  Valley  Traction  Co. 

Stock  &  BONDS—  Bate.       Interest.     Outstand'g.        Maturity. 

Stock,  $1,500,000  ($100) $1,080,000 

New  mort.,  $1,000  000,  >     1903       5g.  M-S  54S.000    Sept.1.1933 

gold,s.f.($l,000).c*&r  s        Int.  at  Los  Angeles  Trust  Co.,  trustee. 

Bond*.  A  few  old  bonds  still  remain  outstanding,  buttliese  are  being 
taken  up.    The  new  bonds  are  subject  to  call  after  5  years  at  105. 

ROAD— Owns  34  miles  of  track  in  and  b-tween  Redlands,  San  Bernar- 
dino, Colton  and  Hithland.   40  to  60  lb.  T  rail.    Standard  gauge. 

Earnings— For  year  to  Deo.  3  L,  1905,  gross,  $120,612;  net.  *  11.918. 

OFFICERS— President  and  Gen.  Mgr.,  A.  C.  Denraan  Jr.;  Vice-Pn  si- 
dent,  Geo.  M.  Cooley;  Sec.  and  Treas.,  W.  B.  Wood;  all  of  San  Bernar- 
dino—V.  76,  p.  1302,  1409;  V.  77,  p.  512,  1226;  V.  81,  p.  778 


SAN  FRANCISCO,  CAL. 

PACIFIC  GAS  &  ELEC  CO- A  holding  company. 

Organization.— incorporated  in  Cailiornia  on  Oct.  11,  1905,  and 
bas  acquired  about  97»9  p.  o  of  the  $15,848,400  stock  of  the  San 
Francisco  Gas  &  Electric  Co  and  $9,750,000  of  the  $10,000,000  stock 
of  the  California  Gas  &  Electric  Corporation,  as  per  plan  in  V.  81,  p. 
844, 1102. 

Stock  &  Bonds—  Bate.    Interest.     Outstand'g.       Maturity. 

Common,  $20,010,000 $20,000,000        

Pref. 6%  oum.,  $10,000,000 9,750,000   Apr.'06,$lJ$ 

Poll  Tr   M    «10<?50  00o(    1906    5  »■  10,090,000    Jan.  2.  1936 

™'m  ,«i  , nnS     '       '  „V;;3lnt.  at  Union  Tr.  Co.,  San  Fran.,  Tru9tee, 

gold  ($1,000) c&r£     or  at  its  agency  in  New  York. 

Newmort..  $4,5C0,001 1905  6  g.J  D./j    4,500,000  See  text. 

Bonds— Are  secured  by  deposit  of  all  the  stock  of  the  San  Fran.  Gas 
&  Eleo.  and  Oal.  Gas  &  Elec.  Corp.  acquired  by  this  company.  The 
new  6  p  0.  bonds  mature  $400,0Oj  each  for  10  years  and  $50  ),000  in 
the  11th  year 

Buidends—  First  on  pref.  ($1J^)  was  paid  April  15,  1906. 

Officers— Pres,,  John  A.  Britton;  Vice-Pres.,  Frank  G.  Drum, 
Treas..  Cvrus  Peiroe;  Seo'y,  Chas.  W  Conlisk— V.  81.  p.  1175,  1242; 
1551.    849;  V.  82,  p.  164.  219,  569,  752.  805,  990,  1041. 

(1)  CALIFORNIA  GAS  &  ELECTRIC  CoRPORATION.- 

A  controlling  interestis  held  by  thePac.  Gas  A  Elec,  which  see'above. 

Organization.— Incorporated  in  California  on  Dec.  5, 1901,  and  is 
a  cons  lldation  of  the  California  Central  Gas  &  Eleotric  Co.,  the  Bay 
Counties  Power  Co.  (including  the  Valley  Counties  Power  Co.),  the 
Saoramento  Electric,  Gas  &  Ry.  Co.,  the  Oakland  Gas  Light  &  Heat  Co. 
and  the  Fresno  Gas  &  Electric  Light  Co.  (V.  76,  p.  753).  Is  engaged 
In  the  manufacture,  distribution  and  sale  of  gat  and  eleotrlo  light  and 
power  and  the  operation  of  electrio  railways. 

In  1904  acquired  the  Standard  Electrio  Co.  of  California  and  its 
subsidiary  companies;  also  acquired  the  United  Gas  &  Eleotric  Co. 
See  V.  78,  p.  1391.  In  1904  acquired  outright  the  Vallejo  Gas  Light 
Co.  and  reincorporated  it  as  the  Vallejo  was  Co.  (V.  80,  p.  221.)  In 
Jan.,  1905,  acquired  the  South  Yuba  Water  Co.,  and  through  it,  the 
oontrol  of  the  Central  Calilornia  Electric  Co.    V.  80,  p.  471. 

STOCK  &  BONDS—  Bate.    Interest.  Outstanding.      Maturtt*. 

Stock,  $15,000,000,  $100 $10,000,000  Nov.,'05,aeo. 

1st  oonsol.  M  .  $10,000,000  )   1903    5g  ,  M-S    8,8*9.000    Mar.  1.  1933 

gold  ($1,000),  s  t o*  s  Int.  at  Mercantile  Tr.  Co.,  8.  Fran  .trustee. 

Bond*— Of  the  $10,000,000  authorized,  $1,141,000  are  reserved  for 
additional  acquisitions  and  betterments;  $750,000  were  issued  in  1904 
for  purchase  of  22,286  shares  (total  issue)  of  United  Gas  <fc  Elec.  Co. 
The  bonds  are  subjeot  to  call  on  any  Interest  date  at  1 10  and  interest  on 
four  weeks'  notice.  Sinking  fxv.d 'for  5  years,  beginning  March  1, 1904, 
$150,000  per  annum;  from  1909  to  1913,  $200,0"0  per  annum;  1914  to 
1918,  $250,000  per  annum;  1919  to  1923.  $300,000  per  annum;  1924  to 
1928,  $350,000  p-r  annum;  1929  to  1933,  $400,000  per  annum.  The 
said  sinking  fund  will  provide  for  the  sinking  funds  of  the  constituent 
companies  and  is  to  be  used  in  redeeming  the-  bonds  of  the  constituent 
eomp-inies  and  the  new  $10,000, 000  issue.  The  bonds  redeemed  shall  be 
kept  alive  and  bear  interest,  except  where  the  mortgages  of  the  con- 
stituent companies  provide  for  their  cancellation;  in  the  event  of  the 
purchase  of  any  of  the  new  $10,000,000  bonds,  these  also  are  to  be 
kept  alive,  tut  should  any  of  the  latter  be  oalled  for  payment  at  110 
the  bonds  so  oalled  are  to  be  canceled. 

Collateral—  Up  to  October,  1905,  there  had  been  deposited  with  the 
Mercantile  Trust  Co.,  as  trustee,  the  following  stoons  of  constituent 
c-oinpanles  to  be  held  as  collateral  for  the  new  $10,000,000  mortgage: 
35,990  out  of  36,000  shares  of  Bay  Counties  Power  Co.;  all  of  the  15,- 
000  shares  California  Central  Gas  &  Electrio  Co.;  all  of  the  30,000 
shares  of  Oakland  Oas  Light  &  Beal  Co.;  18,464  out  of  18,584  shares 
of  Sacramento  Electric  Gas  &  Railway  Co.:  all  of  the  4.898  shares  of 
Fresno  Gas  &  Electric  \Aeht  Co.;  all  of  the  50  000  shares  ot  the  Stand- 
ard Electrio  1  o.,  and  all  of  the  22,286  shares  of  the  United  Gas  &  Ele- 
tr'c  Co.  In  addition  the  Hay  Counties  Power  Co.  owns  the  entire 
*2,*oo,000  stock  of  the  Valley  Counties  Power  Co., and  the  United  Gas 
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&  Electrio  Co.  owns  the  entire  $1, 00,000  sto»k  of  the  San  Mateo 
Power  Co.  and  1,000  snares  of  stock  of  the  Vallejo  Gas  Co. 

Contract.-  \vl  Deo  ,  1904,  entered  into  a  contract  with  the  United 
Railroads  of  San  Francisco  by  whioh  that  company  agrees  to  puroha«e 
all  the  electricity  used  by  them  from  the  California  Gas  &  Eleo.  Corp. 
for  20  years  from  Jan.  1. 1906.    See  V.  80,  p.  221. 

SACRAMENTO  ELECTRIC  GA8  &  RAILWAY  CO. 

Stock  &  Bonds—      Miles.  Date.  Interest.    Outst'd'g.      Maturity. 
Stock  out,  $1,858,400,  of  which  $1,846,400  held  by  Cal  Gas  &  Eleo. 
ru^t,.*!     pm      Rv     l«tl     16     1892    6g.  J-D      265,000  June  1,  1912 
m    t&nonnn  &  OOO  I  ($25,000  due  yearly)  to  June  1,  1921 

iriXT,?  ■£?-?'*       «"  i  I^.  at  Cal.  S.  D.  &  Tr.  Co.,  San  Fran.,  Trustee, 

&  $500,  gold o  j  or  rjnion  Trust  Co  ,  New  York. 

Sac.  Elec.  Gas  &  Ry.)  ....     1897  5g.  M-N    2,215,000  Nv.  1, '06-27 
1st  mort.,  $2,500,000  >  Int.  at  Cal.  S.  D.  &  Tr.  Co.,  San  Fran.,  Trustee, 

($1 ,000)  gold o  i     and  Guaranty  Trust  Co.  of  New  York. 

Bonds— Of  the  $2,500,000  bonds  authorized,  $265,000  are  reserved 
for  the  Central  Electric  Ry.  firsts;  $5,000  were  retired  In  Oct..  1902, 
$5,000  in  Oct.,  1903,  $5,000  in  Oct..  1904,  and  $5,000  in  Oct.,  1905 

By  the  terms  of  a  supplemental  mortgage  the  right  to  call  all  or  any 
of  tne  bonds  at  103  has  been  rescinded,  but  this  does  not  affect  the 
right  to  retire  bonds  as  follows:  from  1902  to  1906,  inolusive,  $5,000 
per  an.;  1907  to  1911,  inch,  $10.0' 0  per  an.;  1912  to  1916,  inch, 
$20,000  per  an.;  1917  to  1921,  inol.,  $  50,000  per  an. ;  1922  to  1926, 
incl.,  $10,o00  per  annum.     Total,  $525.0oo. 

BAY  COUNTIES  POWER  CO. 

Stock  &  Bonds—       Date,     interest.    Out  stand' g.  Maturity. 

Stock  out,  $3,600,000.  of  which  +3.599,000  held  by  Cal.  Gas  &  Eleo. 

latmnrt     *2  250  000  (    1900     5  S'    MS     $<=.250,000  Sept.  1.  1930 

1st  mort..  *^.zdo,ouim     interest  at  Mercantile  Trust  Co.,  San  Frau., 

gold  (fcl.OOO) { trustee,  or  in  New  York 

2d   mort.,    $750,000;  1901    6  g.,  A-O         750,000  Apr.  1,  1931 

gold  ($1,000) \     Union  Trust  Co  .  San  Francisco,  trustee. 

Jbonds.—Ot  the  $2,250,000  first  5s.  $3r.7,000  are  reserved  to  retire 
$186,000  Yuba  Electrio  Power  bonds  and  $171,000  Nevada  Electric 
Power  bonds.  A  linking  fund  on  the  tirst  5s  of  1  p.  o.  of  outstanding 
bonds  per  annum  commences  in  1905  and  runs  until  June  1,  1910,  on 
which  date  and  for  four  years  thereafter  1*«  p.  c.  of  bonds  out;  on 
June  1, 1915,  and  for  four  years  thereafter,  2  p.  o.  of  bonds  out;  on 
June  1,  1920,  and  for  four  years  thereafter,  2>«  p.  c.  of  bonds  out;  on 
June  1, 1925,  and  thereafter.  3  p.  o.  of  bonds  outstanding.  The  second 
6s  are  subject  to  call  at  any  time  at  110. 

VALLEY  COUNTIES  POWER  CO. 

STOCK  &  BONDS—  Date     Interest.      Outstand'g.     Miturity 

Stock  out,  $2,500,000,  all  of  whioh  is  held  by  Bay  Cos.  Power. 
Utmnrt^B  $2  500  000  (  1902    5  g.  M-N    $2,500,000    May   1,  1930 
iJSt m«i  nEhfrinV  ffll lDter-  at  Mercantile  Trust  Co.,  San.  Fran., 
gold  ($1,000)  sink,  fund^     trustee>  or  at  O  S.  Mtge.  &  Tr.  Co  ,  N.  Y. 

Bonds  are  not  sublect  to  oall  Are  guaranteed,  p  and  1,  by  Bay  Coun- 
ties Power  Co.    Listed  on  San  Francisco  Stock  Exchange  in  June, 

1905.  V.  80,  p.  2625. 

Sinking  fund.— Commencing  Nov.  1  st,  1905,  and  on  Nov.  1st  for 
each  succeeding  four  years  1  p.  o.  of  aggregate  amount  of  bonds  issued 
and  outstanding;  commencing  Nov.  1st,  1910,  and  for  succeeding  four 
years,  l1^  p.  c;  commencing  with  Nov.  1st.  1915.  and  for  succeeding 
four  years,  2  p.  o.;  commencing  with  Nov.  1st,  1920,  and  for  succeed- 
ing four  years,  2^  p.  o.;  commencing  with  Nov.  1st,  1925,  and  for  suc- 
ceeding four  j  ears.  3  p.  c. 

CALIFORNIA  CENTRAL  GAS  &    ELECTRIC  CO. 

STOCK  &  BONDS —       Date.    Interest.     Outstand'g.  Maturity. 

Stock  out,  $1,500,000,  all  of  whioh  is  held  by  Cal.  Gas  &  Eleo. 
1st  mort.,  $1,000,000  )  1901    5  g.,  F-A    $1,000,000...    Aug.  1,  1931 

gold  ($1,000).  s.  f ..  s     Int  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee. 

Bonds.— A  rinking  fund  of  2  p  o.  of  bonds  outstanding  commences 
on  Aug.  1, 1902,  but  bonds  are  not  subject  to  call. 

OAKLAND  OAS  LIGHT  &  HEAT  CO. 

STOCK  &  BONDS —  Date.    Interest,    outstanding.    Maturity. 

Stock  out,  $3,000  000,  all  of  whioh  is  held  by  Cal.  Gas  &  Electrio. 
1st  mortgage,  $1,000,000..  1891    5  M-8i«      $1,000,000  Mar.  16, 1916 

BERKELEY  ELECTRIC  LIGHTING  CO. 

STOCK  &  BONDS —  Date.    Interest.     Outstanding.    Maturity. 

Stock  out,  $98,040,  all  of  which  is  held  by  Cal.  Gas  *  Elec.  Corp. 
let  mortgage 1896       6QF  $26,000       July  1, 1921 

FRESNO  GAS  <fc  ELECTRIC  LIGHT  CO. 

Stock  out,  $489,800,  all  of  which  is  held  by  Cal.  Gas  &  Electric. 

VALLEJO  GAS  CO. 

Stock,  $100,000  ($100) ..  -    All  owned  by  Cal.  Gas.  &  Eleo.  Corp. 

SOUTH  YUBA  WATER  CO. 

STOCK  &  BONDS—  Date.     Interest.        Outstand'g.     Maturity. 

Stock.  $2,000,000  All  owned  by  Cal.  Gas  &  Elec.  Corp 

1st   M.,   $550,000,  gold)    18   0      Hg.  A.-O.         $387,000    Apr.    1,1910 

($1 ,000) 5  Int.  at  Van  Norden  Tr.  Co. ,  N.  Y. ,  Trustee. 

New  mort.,  $1  500,000,  >    1893     6g.  J.-J  1,113,000    July  1,  1923 

gold,  (Sl,<  00).  5  Int.  at  Farmers' Ln.  &  Tr.  Co.,  N.  Y., Trustee. 

Cent.  Cal.  El.  Co.  mort.  /    J  902     5g.  M.-N.       See  text.       May  1,1932 

$5.000,000,g.(*l,00o>  s  Int.  at  Van  Norden  Tr.  Co.,  N.  Y.,  Trustee. 

Bona*.— Any  of  the  above  issues  can  be  called  on  any  interest  date 
at  110.  The  Cent.  Cal.  Elec.  bonds  are  guaranteed,  principal  and  in- 
terest, by  South  Yuba  Water  Co.,  which  owns  $750,000  of  the  issue; 
$60,000  are  in  the  treasury  and  $40,000  are  outstanding. 

STANDARD  ELECTRIC  CO.   OF  CALIFORNIA. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.        Maturity. 

Stock  $5,000,000  All  owned  by  Cal.  Gas.  &  Elec.  Co. 

1st   M.,   $5,000,000,  gu.  >   1899      5g.  M.  H.      $5,000,000    Sept.  1,  1939 

p.&l.  by  Cal  G.  &  E.Co.  s  Mercantile  Trust  Co.,  New  York,  Trustee. 
Blue  Lades  Water    lst>  1893       6  M.-S.  72.\000  Mir.  15, 1938 

mort.,  $5,000,000  ....  S  Int.  paid  In  N.  Y.,San.  Fran,  and  London. 
Stockton  Water  Co.  1st  >  1891      6g.  A.-O,  314,000     Apr.  1,1911 

mort..  $500,000,  k  ...  S  Int.  at  111.  Tr.  &  Sav.  Bank,  Trustee.  Chic. 

Bonds.  -The  $5,000,000  Standard  Elec.   1st  mort.  bonds  are  guar 
anteed  by  Cal.  Gas  &  Elec.  Co.  by  endorsement;  $2.000.000 are  owned 
by  Cal.  Gas  &  Elec.  Corporation.    The  Stockton  Water  Co.  bonds  are 
subioi  t  to  call  ;it  105;  $36,000  were  called  for  redemption  April  1, 

1906.  V.  81,  p  1854. 

UNITED  OAS  *  ELECTRIC  CO. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.  Maturity. 

Stock  (22,286shares,$30paid).    All  owned  by  Cal.  GaH  &  Elec.  Corp. 
let  mtge,  $2,000,000,  golds,  f. )   1902    5g.  J.-J     $2,000,000  Jly.1,'32 

($1,000)  c* J  Mercantile  Tr.  Co.,  8.  Fran.,  Trustee. 

Bowtt. — Interest  IB  payable  at  Croeker-Wool worth  National  Bank, 
San  Francisco,  or  Mercantile  Trusl  I  o.,  New  York.  &  sinking  fund 
commences  July  1,  1907,  of  2  p,  o.  of  bonds  outstanding  for  the  first 
are;  3  p.  c.  the  next  5  years;  1  i>.  o.  the  next  5  years;  5  p.  c.  the 
next  6  years;  and  6  p.  o.  per  annum  thereafter.  Bonds  are  not  subject 
to  call. 

Properties  Controlled— The  system  owned  and  controlled  in- 
cludes: Developed  water  power  anil  electric  power  machinery  in 
stalled,   5H.000   horse  power;    additional    water   rights  In    process    of 

development,  59,000  horse  power    Total    power  available,  117,000 

horse  power.  Power  transmission,  main  pole  line*  constructed,  1,056 
miles;  power  and  lighting  distribution,  pole  lines  constructed,  556 
miles;  gas  generating  capacity  Installed,  10,000,000  cubic  feet  daily; 
gas  mains  Installed,  471  miles;  light  and  power  consumers,  51,907; 
entire  street  railway  system  of  Sacramento.  24>a  miles.  Territory 
suppled— Counties:  Alameda,  Amador,  Butte,  Calaveras,  Colusa, 
Contra  Costa,  Fresno,  Marin,  Napa,  Nevada,  Placer,  Sacramento,  San 
Francisco,  San  Joaquin,  San  Mateo,  Santa  Clara,  Solano,  Sonoma, 
Butter,  Yolo  and  Yuba;  cities  and  towns:  Alameda,  Antloch,  Belvedere, 


Benicia,  Berkeley,  Burlingame,  Chlco,  Colusa,  Crockett,  Davis,  Dixon, 
Elmhurst,  Fairfield,  Fresno,  Grass  Valley.  Haywards.  lone,  Irvlneton, 
Jackson,  Lincoln,  Ltvermore,  Martinez,  Marysville,  Mill  Valley,  Menlo 
Park,  Mountain  View.  Napa,  Nevada  City,  Oabland,  Petaluma.  Port 
Costa,  Pleasanton,  Redwoo  1  City,  Sacramento,  Richmond,  San  Rafael, 
Santa  Rosa,  San  Quentin,  San  Leandro,  Stockton.  San  Mateo  San  Jose' 
Santa  Clara,  Sutter  Cieek,  Sun  Francisco,  Suisun.  Sausilito  Tiburon. 
Vaoaville.  Vallejo,  Warm  Springs,  Wheatland  and  Woodland.  The 
Standard  Electrio  Co.  has  a  hydro  electric  plant  of  13,000  horse  power 
at  Electra  and  transmission  lines  to  San  Francisco  (furnishing  current 
to  San  Francisco  Gas  &  Electric  C0.1  to  Oakland,  Stockton,  San  J<  se, 
etc.  V.  78,  p.  98«,  1391.  The  South  Yuba  Water  Co.  owns  about  500 
miles  of  canal,  22  lakes,  various  distributing  reservoirs,  &c. 

Latest  Earnings—  Gross  Net.  Charge*.     Swotus. 

Jan.  1  to  Nov.  30,  i»(>5.. *5. 031.588  $1,314,897  $542,283  $772,614 
Jan.  1  to  Nov.  30,  1904  .   3,647.537         972,934       532,238       440,646 

REPORT— For  year  ending  Feb.  28,  1905.  gross.  $4,361,386;  net, 
$1.9960*7;  charges,  $.,278,699;  surplus,  $717,358;  surclus  of  t  re- 
ceding year,  $450,0  15;  total  sun  lus.  $1.1*7,373;  dividends  $241.- 
478;  sinking  funds  1904  $150,000;  sinking  fund,  1905,  $163  382; 
contingent  fund  $30,000;  surplus,  *582, 5 13. 

Dividends— First  dividend  of  25  cents  per  share  was  paid  May  16, 
1904,  and  the  same  amount  monthly  since  then,  to  and  including 
November.  1905. 

Officers— Pres.,  E.  J.  de  Sabla  Jr.;  1st  Vice-Prest..  John   Martin, 
2d  Vice-Prest.,  F.  G.  Drum;  Secretary.  Chas.  W.  Conlisk:   Treasurer; 
R.  M.  Hotaling;  Gen.  Mgr..  John  A.   Britton.— V.  80,  p.  221,  471,  1910, 
2619.  V.  81.  p   843,  1102,  1174,  1852. 
(i-)  SAN  FRANCISCO  GAS  &  ELECTRIC  CO. 

Organization.—  Incorporated  on  Deo.  11,  1896.  The  Pacific  Gis 
&  Ele  trie  Co.  owns  aboiu  ^7^%  of  the  $15,843,433  stock.  See  state- 
ment of  that  company  above. 


Stock  &  Bcnds— 

Stock  $  1 5.8 18.  i  33 .. 

Ed.Eleot.L.&  P.  1st  M.,  g. 

($1,000  each)    

Pac.  Gas  Impt.  M.,g.,  s.  f. 

($1,000  eaob) 
S.F.G  At  El.  gen.  M..  $10, 


Date.      Interest. 


Outstand'g. 

S*e  text. 


Maturity 


)189t       6g  Q-f         $623  0  0    Nov.  3,  1921 
<  Intereet  at  otflce,  San  Franoisoo. 
)1900       4g.  QM       1.169,000    Sept.  1.  1920 
I  Interest  at  Union  Trust  Co.,  San  Francisco 
1903    4V>  u.  M-N    8.021,000    Nov.  1,  L933 


000,000 g.  ($1,000 etch)  s     Int.  at  Un  on  Tr.  Co.,  San  Fran.,  trustee. 

Bonds—  Of  the  general  4^8,  Nos  1  to  4,000,  inclusive,  are  sublect 
to  call  $100,000  yearly  Nov.  1,  at  105,  by  lot,  beginning  Nov.  1, 1906. 
V.  76,  p.  93,  1-77;  V.  78,  p.  233.  1-496. 

REPORT.— Report  for  year  ending  Dec.  31,  1904,  was  In  V.  80,  p 
1233,  showing  total  in  ome,  $4,393,277;  net  profit,  $,765,438;  de- 
preciation funds,  $700,000;  div.  (5  p.c).  $792,421;  bal.  sur., $273,017. 
— (V.  81,  p.  672,  b44,  1046,  1178.  1496,  1562;  V.  82,  p.  104.) 


CALIFORNIA  STREET   CABLE- 

In  Jan.,  1906, stockholders  were  askel  to  give  options  on  their 
stock  at  $255  per  share  (see  V.  82,  p.  279),  but  these  options  were 
not  exercised. 

ORGANIZATION— Chartered  Feb.  8, 1877.  Annual  meeting  the  second 
Wednesday  in  July. 

STOCK  &  Bonds—        Dale.    Interest.       Outstanding.         Maturity. 

Stock  (par.  $100) Monthly.        $1,000,000       See  text 

let  mortgage,  gold 1890     5g.  J-J  900,000      Jan.  1.  1915 

Dividends  were  50  cents  monthly,  but  In  Aug.,  1902,  were  increased 
to  75  cents  monthly,  and  In  Nov.,  1904,  to  90  cents  monthly.  On  ao- 
count  of  earthquake  and  fire  no  diviiends  have  been  paid  since  April, 
1906. 

Road— Operates  11  *$  miles  of  track  on  5*a  miles  of  street. 

OFFICERS— President,  J.  B.  Stetson;  Vice-President,  A.  Borel; 
Secretary,  W.  E.  Griffith;  Treasurer,  A.  Borel  *  Co.;  Supt.,  J.  W.  Har- 
ris.   Office,  San  Francisco.  Cal.— V.  75,  p.  238;  V.  82,  p.  279. 


GEARY  STREET  PARK  &  OCEAN  RR- 
Orqanization— Incorporated  November  8,  1878.  Franchise  ex- 
pired In  November,  1903,  but  a  new  franchise  has  been  applied 
for.  Is  now  operating  by  permission  of  city,  paying  it  5%  of  gross 
receipts.  The  election  held  in  San  Francisco  in  1903  to  vote  on  the 
proposition  to  Issue  $700,000  bonds  to  oonstruct  and  acquire  a  street 
railway  on  Geary  Street  failed  to  1  eceive  the  neoessary  two-thirds  vote, 
as  also  did  the  proposition  (voted  on  at  a  subsequent  election)  to  take 
over  the  road  of  this  company. 
Stock  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

Stk.,$l,COO,000(par$100) ^  ^^pawTn^  See  text. 

1st  M    <R1  000  000  gold      $  1891    5g  A  "  O  $671,000  '  Oct.  1,  1921 

1st  M.,  $1,000,000,  gold  ..  j  California  8  D.  &  Tr.  O,  San  Fran.,  Trustee. 

Bonds— $10,000  is  payable  into  a  sinking  fund  annually  after  1911. 
for  redemption  of  bonds. 

Dividends— Payments  are  In  50  cents  per  share.  In  1895,  6  dividends 
of  50  cents  paid;  in  1896,  5  dividends;  in  1897,  3  dividends;  in  1898, 
6;  in  1899,  6;  in  1900,  6;  in  1901,  5  dividends  of  50o.  and  one  of  $1.  In 
1902, 5  dividends  of  50c.  In  1903,  Feb.,  50c;  April,  50c;  June,  50o. 
None  since  to  Oct.,  1906. 

Road— Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails, 
standard  gauge. 

OFFICERS.— Pres.,  H.  G  Piatt;  Vice  Pies.,  Sec.  and  Treas.,  A.  D. 
Shepard;  \uditor,  W.  F.  Becker;  Supt.  G.  A.  Grimes.  Office,  corner 
Geary  and  Buchanan  Sts.,  San  Francisco. 

SAN  FRANCISCO   OAKLAND  &   SAN  JOSE 

RY-A  trolley  and  ferry  line,  popularly  known  as  the  "Key  Route." 
ORGANIZATION- Incorporated  in  California  on  June   13,  1902.     Is 
controlled  by  the  Realty  Syndicate,  which  also  controls  the  Oakland 
Traction  Consolidated. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     .Maturity. 

Stock,  $5,000,000,  $100 $4,656,000         

f  1903      5g.  J-J        3,000,000    Jan.2,'33 
1st  mtge.,  $3,000,000  gold  I  Int  at  Wells.Fargo  &  Co.'s  Bank  in  San 

($1,000)  s.  f 0*  ]  Francisco  and  New  York    Union  Trust 

I  Co..  San  Franoisco.  Trustee. 
(  UI06      5g.  J-J        1.500.000    Jan  2, '33 
2d  mtge.,  $1,500,000,  gold,  J  Int.at  Wells,  Fargo-Nevada  Nat.  Bank, 

($1,000)  s.  f 0*  j  San  Francisco,  or  at  company's  office 

(  Union  Trust  Co.,  San  Franoisco.  trus. 

Bonds— A  sinking  fund  on  the  1st  5s  Is  provided  whioh  will  retire 
bonds  as  follows:  In  1915  and  1916,  $25,000  eaoh  year;  in  1917 
and  1918,  $35,000;  In  1919  and  1920,  $50,000;  In  1921  and  1922, 
$75,000;  In  1923,  $90,000;  in  1924  and  1925,  $100,000;  In  1926,  $115,- 
000;  in  1927  and  1928,  $125,000;  in  1929.  1930,  1931  and  1932,  $150,- 
000.  These  bonds  cannot  be  called.  8ee  V.  76,  p.  655.  The  follow- 
ing amounts  are  payable  annually  to  a  sinking  fund  on  the  2d  mtge. 
Bonds:  1915.  $10,000;  1916.  $15,000;  1917,  $20,000;  1918.  $25,000; 
19' I),  #30,000;  1920.  $35,090;  1921,  $40,000;  1922.  $45,000;  1923  to 
1925.  inclusive, $50,000;  1926  and  1927,  $(50  000;  1923  to  1932,  In- 
clusive, $75,000.    These  bonds  are  not  subject  to  oall. 

ROAD— Has  constructed  a  road  5^  miles  long  (double  track)  from 
a  pier  head  at  Emeryville  tlnough  Oakland  to  Piedmont  and  another 
line  679  miles  (double  track),  running  from  pierhead  to  Berkeley; 
also  1  i.j  miles  from  Emeryville  to  55th  St.,  Oakland.  Also  intends  to 
build  from  55th  8t ,  Oakland,  to  Claremont,  1^1  miles.  A  Hue  from 
Emeryville  to  Broadway,  Oakland,  via  22d  St.,  (omiiienoed  operating 
In  May,  1906.  Three  large  ferryboats  are  used  to  connect  tne  road 
with  Ban  l'  rancisco.  and  two  more  boats  are  buildiug.  Also  expects 
to  build  from  San  Francisco  to  San  Jose.  50  miles,  with  a  branch  of  15 
miles  to  Los  Oatos,  another  of  15  miles  to  Saratoga  and  a  third  to 
Santa  Clara,  3  miles  In  length;  total,  93  miles. 


Oct.,  1906.  J 


STREET  RAILWAYS. 


95 


REPORT— For  year  ending  Deo.  31,  1905,  gross,  $535,133;  net, 
$300,136;  fixed  charges,  $159,840;   surplus,  $140,296. 

OFFICERS— President,  E.  A.  Heron;  Vice-Pres.,  Henry  Wadsworth; 
Sec  S.  J.  Taylor;  Treas.,  F.  O.  Havens;  Man'r.W.  F.  Kelly;  Ass't  8eo'y» 
F.  W.  Frost;  Ass't  Mgr.,  J.  Q.  Brown.  V.  74.  p.  1309;  V.  76,  p.  49,  655; 
V.  79,  p.  2749;  V.  80,  p.  1236;  V.  81,  p.  1316,  1493;  V.  82,  p.  49. 

UNITED  RAILWAYS  INVESTMENT  CO.- 
Organization.— incorporated  In  New  Jersey  Feb.  17,  1902.  In 
Sept..  1906,  filed  an  amendment  to  its  charter  changing  its  name  from 
United  Railways  Inv.  Co.  of  San  Francisco  to  irs  present  title.  V.  83. 
p.  689.  Owns  all  the  capital  stock  ol  the  United  Railroads  of  San 
Francisco,  except  11  shares  required  to  qualify  directors.  The 
United  Railroads  of  San  Francisco  in  turn  owns  practically  all  the 
shares  of  the  Market  8treec  Ry.,  the  Sutter  St.  Ry.,  ilie  Sutro  RR.  and 
the  San  Francisco  &  San  Mateo  Electric  Ry 

In  Jan.,  1906,  authorized  common  stock  was  increased  from  $  10.- 
000,000  to  $25,000,000.  $4,000,00  1  being  set  aside  for  sale  to  offii-ers, 
directors,  *c.  See  V.  82,  p.  282.  In  Feb.,  190K,  acquired  $21,000,000 
of  the  30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pitts- 
burgh, giving +37-50  in  new  coll.  trust  bonds  and  $20  in  common 
stock  of  the  Investment  Co.  lor  each  $50  sba'6  of  the  Philadelp- 
hia Co.    8ee  V.  82,  p.  393,  988. 

In  Oct.,  1902,  both  common  and  preferred  stocks  were  listed  on  the 
New  York  Stock  Exchange.    V.  75.  p.  795. 

Earthquake  and  Ftrr—For  damage  done  by  the  earthquake  and  fire 
in  April,  1906,  see  V.  82,  p.  930,  988.  Later  in  the  year  the  company 
suffered  from  a  strike  of  its  employees.    See  V.  83,  p.  493  and  563. 

Stock—                                 Date.    Interest.    Outstnnd'g.       Last  div. 
Common,  $2  5,000,000($100) $19,400,<>00        

^ol^SbS^lUS 15,000,000  J'ly,06,2*  scp 

^WOoWrAoSi^il1906    5gMN    15'750'000     May  1,1926 

Bonds.—  The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired 
common  stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any 
interest  date  at  105.  A  sinking-fund  of  1  p  c.  per  annum  of  bonds 
outstanding  commences  May  I,  L9JL1.  A.utnorized  amount  of  bonds 
may  be  increased  for  purchase  of  additional  sharts  of  common  stock 
of  Philadelphia  Co. 

Stork.-  The  preferred  stock  can  be  retired  at  110. 

Dividends.—  First  div.  of  l^e  p  o.  on  pref.  stook  paid  Jan.  3,  1903;  1*$ 
p.  c.  July,  '03.  In  Jan., '04,  1^  p.c;  July,  1%  p.  c.  In  '05,  4  p.  c.  In 
1906,  Jan.,  2 J-j  p  c.  (V.  81,  p.  1667);  April,  4%  p  c.  Owing  to  the 
earthquake  and  fire  this  dividend  was  paid  in  interest-bearing  scrip 
instead  of  cash.  V.  82,  p.  t»88  In  July,  1906,  another  scrip  dividend 
of  2^2  P  o.  paid.    V.  82,  p.  1381. 

Income  ACCOUNT— For  calendar  year  1905:  Dividends  on  preferred 
stock  of  RR.'sCo.,  $760,000;  expenses,  $12,792;  dividends  on  »ref. 
8toc*,$b75,000;  surplus,  $72,2<>8. 

OFFICERS— Pres.,  Ernst  Thalmann,  New  York;  Vice  Pres.,  Geo.  W. 
Bacon.  New  York;  Sec  &  Ass't  Treas.,  W.  J  Duane,  New  York;  Treas., 
B.  S.  Guinness,  New  York;  Ass't  Se-'y  &  Ass't  Treas.,  M.  V.  R.  Weyant. 
V.  82,  p.  101,  282,  393,  511,  753,  606,  930,988,1041,1381;  V.  83, 
p.  689.  

UNITED  RAILROADS  OFSAN  FRANCISCO. 
—Trolley  and  cable. 

Incorporated  In  California  on  Mar.  4, 1902,  and  amended  March  29, 
1902;  through  the  instrumentality  of  the  United  Railways  Investment 
Company  of  San  Franoisoo  had  acquired  up  to  June  1,  1906,  the  fol- 
lowing stocks: 

Shares  Par 

Acquired.  Name  of  Company—  Value. 

186,025-27 Market  Street  Railway  Co $100 

19,888       ....Sutter  Street  Railway  Co 100 

22,946       Sutro  Railroad  Company 10 

i  a  aaa                          )  8an  Francisco  &  San  Mateo   Electric  > 
10'°00       {     Railway  Company 5 


100 


238,859-27 

The  entire  share  capital  of  the  United  Railroads  of  San  Francisco 
(with  the  exception  of  9  shares  of  common  to  qualify  directors)  is  held 
by  the  United  Railways  Investment  Co.  of  San  Francisco.  V.  74,  p.  630. 

STOCK  &  BONDS —         Date.    Interest.        Outstanding. 

Common,  $20,000,000 $20,000,000 

Pf.,4%oum.,$20,000,000    4JD  20,000,000 

Sinkine  fund  cold  bonds  ^  1902       4S-  AO-     20.000,000 
*o*  o%\  nm/«t  nnmn*  \  Interest  at  company's  office,  or  in  New  York. 
^o,z/o,uuu(!M,uuu)o   ^     union  Trust  Co.,  San  Francisco,  trustee. 

Kntfts    «1  000  000  J  1906         5  See  texL  1916 

wotes,  *i,oou,uuu j  Redeemable  after  5  years  at  par. 


Maturity. 

Dec,"'05,2% 
April  1,  1927 


Market  St.  Cable  Ry.,  1st  Hqqo  «,*  1 

M.,  $1,000  gold c  X 1882  6«-  J 

Omnibus  Cable  Co.  IstM  '  1888  6  A  - 

Park  &  Cliff  House  1st  M    1887  6J- 

Po well  Street  1st  M....    1887  6M- 

Park  &  Ocean  1st  M...    1884  6  J  - 

Ferries  &  Cliff  H.  1st  M    1889  6  M  - 
Market  Str.  Ry.  consol 
M.  for  $17,500,000  g, 


1894 


J 

O 
J 

s 
J 

s 

-s 


3,000,000 

2,000,000 
350,000 
700,000 
250,000 
650,000 


Jan.l,  1913 

Apr.  2, 1918 
Jan.  1, 1913 
Mar.  1,1912 
Jan. 1, 1914 
Mar.  1,1914 


5,141,000       Sept.1,1924 


5g.  M 

Interest  is  payable  at  Treasurer's  office,  San  Francisco. 
Sutter   St.  1st   M.  gold  )  1888    5  M  -  N  1,000,000       May  1, 1918 

($1,000) SCal.  Title,  Ins.  &  Tr.  Co.,  San  Fran.,  trustee. 

Bonds.— Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  re- 
served to  retire  underlying  liens  (the  other  $4,725,000  needed  for 
that  purpose  being  provided  by  the  operation  of  the  sinking  funds),  and 
$5,409,000  for  extensions  and  improvements.  A  s.  f.equal  to  2  p.  c.  of 
the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  begins 
Jan.  1,1905.  All  the  income  above  5  per  cent  on  the  common  must 
also  be  applied  as  a  sinking  fund  or  for  improvements.  V.  74,  p.  529, 
630.  Through  operation  of  s.  f  $1,365,427  bonds  have  been  pur- 
chased and  are  held  by  trustee;  these  bonds  are  included  in  amounts 
fiven  above  as  outstanding.  Bonds  were  listed  on  the  New  York 
took  Exchange  in  March,  1903.  V.  76,  p.  1036.  Prior  lien  bonds 
subject  to  call.  In  addition  to  the  $5,141,000  Market  Street  Ry.  bonds 
reported  outstanding,  $1,500,000  are  held  In  treasury  of  the  company. 
The  bonds  of  this  issue  are  subject  to  operation  of  s  f.  after  Sept.  1, 
1918;  and  Sutter  Street  Ry.  1st  mort.  ,*s  are  subject  to  call  after  May 
1,  1908,  at  rate  of  $50,000  per  an.,  in  numerical  order,  beginning  with 
bond  number  one.  The  notes  in  table  above  were  issue  d  to  reimburse 
the  company  in  part  for  $3,793,453  expended  in  Improvements  since 
1902.    These  notes  are  all  held  by  the  United  Rys.  Inv.  Co. 

Dividends.— In  1902,  Dec,  12  p.  c;  in  1903,  June,  12  p  c;  Dec. 
1-2  p.  c;  in  1904,  June,  1-5  p.  0.;  Dec,  1-5  p.  c;  in  1905,  June,  18 
p.  c;  Dec,  2  p.  0.    None  since. 

Report.— For  years  ending  Dec  31: 

1905.  1904. 

Gross  earnings $7,066,891  $6,652,630 

Operating  expenses  and  taxes. 3,617,820  3,676,438 


Net  earnings $3,449,071 

Other  income 43,757 


Total  income — 

Deductions  from  inoome. 


.$3,492,828 
15,960 


Net  inoome $3,476,868 


$2,976,192 
30,670 

$3,006,862 
9.364 

$2,997,498 


1905  1904. 
Fixed  oharges: 

Interest  on  funded  debt $1,521,050  $1,524,050 

Sinking  fund 265,338  257,053 

Total $1,789,388  $1,781,103 

Net  income. $1,68". 480  $1,216,395 

Renewals  and  depreciation  353,341  249  339 

Surplus         $1,334,136  a$967,056 

a  Of  this,  $161,353  was  set  aside  to  cover  losses  of  abandoned  i  ower, 
station  equipment. 

Road.— Controls  and  operates  24S-72  miles  of  track,  composed  of 
cable,  52-20  miles;    eleotrio,  19311  miles;  horse,  3-41  miles. 

FRANCHISES— Messrs.  Haskins  &  Sells,  in  their  report,  state  "that  out 
of  the  total  original  mileage  of  22^-95  miles,  the  franchises  for  11-5431 
miles  only  expire  prior  to  1929;  all  others  between  that  year  and  1952." 

Officers.— President,  Patrick  Calhoun;  Vice-Pres.  and  Gen.  Mgr., 
G  F.  Chapman;  Secy.  &  Comptroller,  Geo.  B.  *villoutt;  Treas.,  Geo.  E, 
Starr.— V.  79.  p.  20S7;  V.  80.  p.  1857,  19<»9;  V.  81,  p.  1551;  V.  82, 
p.  335,  988,  1041,  144C ;  V.  83,  p.  493,  563. 

OCEAN  SHORE  RAILWAY  CO -A  tiolley  road. 

Organization— Incorporated  in  California  on  way  18,  1905.  Same 
interests  control  the  Shore  Line  Investment  Co..  owning  about  4,000 
acr>  s  of  land  contiguous  to  the  road. 

Stock  &  Bonds—  Date.  Interest.  Outstand'a.  Maturity. 
Stock,  $5,000,000,  $100 ...      $5,000,000      

1st      Unrt        m  000  000   f  1905       5S-  M  N       1.336,000    Nov.  1,1935 
^a  «*  '     *;>'uuu'uuu>  <  Int.  at  Merc'ntile  Tr.  Co  ,  San  Fran.,Trus., 

&ola,8-r •-  [or  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 

Band-*.—  Are  not  subject  to  call.    One  per  cent,  of  bonds  outstanding 

is  payable  to  a  sinking  fund  from  1911  to  1916,  and  thereafter  2  p.  c 

per  annum. 
Road— Has  under    ronetruction  a  double-track  road  81    miles  in 

length  from  San  Francisco  to  Santa  Cruz,  making  162  miles  of  track. 

70-lb.  rails.    About  30  miles  of  track  has  been  completed 
Officers— President  &  Geu.  Mgr., J.  Downey  Harvey;  1st  Vice-Pres., 

J.    A.  Folger;    2d  Vice-Pres.  Chas.  Carpv;  Sec     and   Treas.,  Burke 

Corbet.-V.  81,  p.  559;  V  82,  p.  162,  569,  805,  1439. 

PRESIDIO  &  FERRIES  RAILROAD- 
Organization—  Chartered  Jan.  6,  1882.    Made  offer  to  sell  road  to 
olty  in  1903.  but  proposition  declined  by  City  Council. 
STOCK  &  BONDS—        Date.   Interest.       Outstanding.  Maturity. 

Stock  (par,  $100) P&^aUln.8"  S        »ee  text. 

i=tx».^^    c^nnnn       * 6  M&N  54,000  1911 

ist  mort.,  ^ao.uuu...  }  Callf ornla g  D  &Tr  Co  >8an  Fran.. Trustee. 

Earnings— For  year  ending  Dec  31, 1904:    Net,  over  $49,000. 

Road— Operates  11*2  miles  of  road  as  follows:  Cable.  7  Smiles;  horse, 
2  miles;  steam,  2  miles;  total  track,  lHa  miles.  In  Sept.  1906,  Board 
of  Supervisors  granted  permission  to  convert  Union  Street  cable  road 
to  overhead  trolley. 

Dividends  of  20  oents  per  share  were  being  paid  monthly 

Officers— Pres  ,  G.  A.  Newhall;  Vice-Pres.,  H.  M.  A.  Miller;  Sec, 
John  B.  Leighton;  Treas.,  W  J.  Dutton.  office,  corner  Union  and 
Sharp  streets,  San  Franoisoo.— V.  81,  p.  265. 1175;  V.  83,  p.  638. 


SAN  JOSE,   CAL. 

SAN  JOSE  LOS  GATOS  INTERURBAN 
RAILWAY    CO. 

Organization— The  Germanla  Trust  Co.  (now  merged  in  Common 
wealth)  of  St.  Louis  flnanoed  the  enterprise. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.    Maturity 

Stock,  $2,000,000 $2,000,000      

1st  mnrt    *2  OOO  OOO  S  I903    5M-N21  500,000    May  21, 1923 

1st  mort.,  $2,000,000 J  Commonwealth  Tr.  Co..  St.  L.,  Trustee. 

Road— Owns  and  operates  an  electric  railway,  which  does  a  passen- 
ger and  freight  business,  19  miles  long,  from  San  Jose,  through  Sara- 
toga, and  Congress  Springs  to  Los  Gatos,  in  the  Santa  Clara  Valley. 
In  Nov.,  1904,  a  short  line  from  San  Jose  to  Los  Gatos  via  Campbells 
was  completed,  making  total  mileage  31  miles.  An  extension  from 
New  Miruian  to  Palo  Alto,  19  miles,  is  under  construction,  and  one 
to  rian  Mateo  is  proposed. 

Officers— President.  O.  A.  Hale,  San  Jose;  Secretary,  C.E.Newman; 
Gen.  Mgr.,  F.  E.  Chapln.— V.  76,  p.  1409. 


SANTA  CLARA    CAL. 

SAN  JOSE  &  SANTA  CLARA*  COUNTY   RR- 

A  trolley  road. 

Organization -Incorporated  In  Californiaon  Deo.  13,  1905. 

Stocks  and  BONDS—  Date,      interest.       Outstand'g.  Maturity. 

Stock,  $5,000,000,  $100 $5,000,000 

1st  mort.,  $1,500,000,  >    1906    4^  g.  A-O  (?)  1946 

gold  ($1,000) c*  s     Union  Trust  Co.,  San  Francisco,  Trustee. 

Bonds— A.  sinking  fund  of  1  p.  o.  is  operative  from  April  1 ,  1911  to 
1945.    Bonds  are  subject  to  call  after  Feb.  1,  1911,  at  110  and  int. 

ROAD— Operates  29-7  miles  of  track  from  Santa  Clara  through  San 
Jose  to  Alum  Rock  Park.  60,  70  and  114-lb.  T  rail.  All  standard 
gauge  except  4  miles,  whinh  is  3  ft.  gauge,  with  35-lb.  J  rails. 

OFFICERS  -  Pres.,  L.  E.  Hanchett;  Vice-Pres.,  John  Martin,  San  Fran- 
cisco; Sec.  and  Treas  ,  H.  C.  Houghton;  Man,,  Richard  Emory;  Sup't, 
A.  A.  Hoehn. 

SANTA    CLARA    INTERURBAN    RR.-To  be  a 

trolley  road. 

Organization.— Incorporated  in  California  on  Dec.  20, 1904.  Is 
controlled  in  the  same  interests  as  the  San  Jose  &  Santa  Clara  Co.  RR. 

STOCK  &  BONDS—           Date.        Interest.   Outstanding.     Maturity. 
Stock,  $5,000,000,  $100 (J)  

Rqad-Is  building  o5milesof  track  from  Santa  Clara  to  Palo  Alto, 
which  is  expected  to  be  oompleted  in  Nov.,  1906.  Standard  gauge; 
60,75  and  91-lh.  J  rail. 

Of  FiCERS  Pres.,  L.  E.  Hanchett;  Vice-Pres.,  John  Martin,  San  Fran- 
cisco; Sec.  and  Treas.,  H.  C.  Houghton;  Gen.  Man.,  Richard  Emory; 
Sup't,  A.  A.  Hoehn.— V.  83,  p.  380. 


SANTA    CRUZ,    CAL. 

COAST  COUNTIES  LIGHT  &  POWER  CO- 

Organization— Owns  the  properties  of  the  Watsonville  Light  & 
Power  Co.  The  Watsonville  Gas  Co.,  the  Santa  Cruz  Gas  &  Eleo.  Light 
Co.  and  the  Co  operative  Eleotrio  Co.  of  Santa  Cruz.  In  Aug.,  1906. 
acquired  control  of  the  UDlon  Traction  Co.  of  San'a  Cruz,  which  see 
below.    V.  83,  p.  437. 

STOCK  *ND  BONDS —       Date.    Interest.      (utstand'g.        Maturity. 

Stock,  $1,500,000.  $100 (i)  

1st  mort.,  $1,000,000,  1    1903    5  g.  FA        $i00,000      Aug.  1,  1946 

gold  ($1000) .5Int  at  Mercantile  Trust  Co.,  San  Fr.,  Trust. 

Officers  -President,  John  Martin,  Han  Francisco;  Sec.  and  Treas., 
Henry  Mallooh. 

(  1 )  UNION  TRACTION  COMPANY.— A  trolley  road. 

In  August,  1906,  control  was  acquired  by  the  Coast  Counties  Light 
&  Power  Co.,  and  now  officers  elected  as  below,    v.  83,  p.  437. 

ORGAN  zation— Incorporated  in  California  in  October,  1901,  and  is 
a  consolidation  of  the  Santa  Cruz  Eleo.  Ry.  and  the  Sauta  Cruz  Capi- 
tola  &  Watsonville  Ry. 
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STOCK  &  Bonds—  Dale.        Interest.        Ou  stand' q.        Maturity. 

Stock,  $750,000.  $100 $750,000  

1st  mtge.,  $750  000,  g. )  1905       5  g.  F-A  346,000     Feb.  1,1935 

($1  000) c&r  $  lot.  at  Union  Tr.  Co.,  San  Krancisco.Trustee. 

Bonds— Sinking  lund  from  1910  till  1915  of  ^s  p.  o.  of  bonds  out, 
from  1915  to  1920  1  p,  o.  of  bonds  out  and  from  1920  to  ma- 
turity 2  p.  c.  of  bonds  out;  said  fund  to  be  used  to  redeem  the  bonds. 
Are  subject  to  call  after  Feb  1.  1910,  at  110  and  int.  $40  »,000  bonds 
are  reserved  jor  betterments  and  extensions. 

Ro»D— Operates  18  miles  of  traok  in  Santa  Cruz  aud  to  Capitola. 
Gauge  38^  in.;  40  and  50  lb.  rail.  Extensions  of  3  miles  are  under 
construction. 

OFFI  ERS— Pres.,  John  Martin;  Vice-Pres.,  Van  E.  Britton;  8ec.  and 
Treas.,  C.  E.  Malloch.    V.  79,  p.  2589;  V  82,  p.  1440;  V.  83,  p.  437. 

SAO  PAULO,  BRAZIL. 

THE  SAO  PAULO  TRAMWAY  LIGHT  & 
POWER  CO-,  LTD.    An  electrio road. 

Organization- Incorporated  in  the  Province  of  Ontario,  Canada,  in 
1899,  and  owns  an  extensive  system  of  electrio  roads  and  electric  light- 
ing and  power  business  in  Sao  Paulo,  Brazil.  Stock  and  bonds  were 
listed  on  London  Stock  Exchange  in  July,  1905.    V.  81,  p.  614. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding,     maturity. 

Stock,  $7,500,000,  $100 Q-J         $7,500,000     Oct., '06,  2% 

1st  mort.,  $6,000,000,  )     1899      5  g.  J-D       5,500,000     June  1,  1929 

gold  ($500) o*  s  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bonds— Interest  is  payable  at  the  Canadian  Bank  of  Comaaeroe  in 
London,  England,  and  Toronto,  Ont.  No  sinking  fund;  and  bonds  are 
not  subject  to  call. 

Dividends— In  1902,  2»«  p.  o.;  in  1903.  5%  p.  c;  in  1904,  7  p.  o.  In 
1905.  8  p.  o.  In  Jan.,  1906,  2  p.  c;  April,  2  p.  o.;  July,  2  p.  c;  Oct., 
2  p.  o. 

REPORT— For  calendar  year  1905:  Gross,  $1,903,406;  net,  $1,238,474; 
charges,  $275,847;dividends,  $599,594;  sur., $363,033.  See  retort  in 
V.  82,  p.  1207. 

Road— derates  75  miles  of  track,  all  in  city  of  Sao  Paulo,  Brazil 
90  lb.  girder  and  55  and  62-lb.  T  rail.  Has  franchise  also  to  do  a 
freight  business. 

Officers— President,  William  Mackenzie ;  Vice-President,  Frederic 
Nicholls;  See.  and  Treas.,  J.  M.  Smith;  all  of  Toronto;  A.  Mackenzie, 
Resident  Vice-Prest.  at  Sao  Paulo;  Manager,  Jas.  Mitchell,  Sao  Paulo. 
— V.60,  p.  1729,  1969;  V.  81,  p.  614;  V.  82,  p.  988,  1207. 

SAVANNAH,    G  A. 

SAVANNAH    ELECTRIC  CO.-A  trolley  system. 

Organization— Incorporated  in  Georgia  in  Deo.,  1901,  as  a  con- 
solidation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  A 
Isle  of  Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric 
Illuminating  Co.,  comprising  the  entire  street  railway  and  eleotric- 
lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  in  July, 
1902,  listed  on  the  Boston  Stook  Exchange. 

Stock  &  Bonds—  Date,    interest. 

Common, $2,500,000,  $100     

Pf.,$l,000,000,6%n.c.$100    6  A-O 

1st  cons.  M..  $3,500,000, )  1902      5  g.  J-J 

gold  ($1,000  &  $500). .c' 
Sav.  Thun.  <fe  Isle  of  H.  o* 


Maturity. 


Outstand'g. 

$2,500  000 

1,000,000 

1,912,000 

Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 

18y7   4  cur.  J-J       1,000,000     July  1,  1947 


Oct.,'06,3% 
Jan.  1, 1952 


1st  M.,  g.,  ($1,000)  $1,-  V   Central  Trust  Company,  N.  Y,,  Trustee. 

250,000 ) 

Bonds— Of  the  Savannah  EleotrioCo.  newmortgage.  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  & 
Isle  of  Hope  Ry.  Bonds  can  be  called  asa  whole  at  110  and  accrued  int. 
on  any  int.  date.  The  company  binds  itself  to  apply  at  least  $20,000  per 
annum  .beginning  1906,  towards  improvements  or  extensions,  or  in  the 
purchase  of  bonds.  The  City  &  Suburban  Ry.  has  outstanding  $250,000 
of  6  per  cent  bonds  (a  first  mortgage  for  $200,000  and  a  second  mort- 
gage for  $50,000),  against  which  there  has  been  deposited  sufficient 
security  for  the  payment  of  the  principal  and  interest  on  said  bonds. 
They  are  therefore  omitted  froin  the.  above  table.  The  outstanding 
$250,000  Edison  Elec.  Illuminating  Co.  5  per  cents  of  1 899  were  called 
for  payment  Apr.  1, 1904,  at  105  and  interest.  The  remainder  unissued 
of  the  Sav.  Elec.  bonds  may  be  used  for  new  construction  and  equip- 
ment at  rate  of  $1,000  bond  for  $1,250  in  cash  spent.  The  mortgage 
of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  is  for  $1,250,000, 
but  $250,000  of  the  bonds  have  been  retired. 

Stock.  —The  6  p.  o.  pref.  stock  is  subject  to  call  at  120  at  any  time. 

Report— Of  the  combined  properties  for  the  year  ending  Deo.  31. 
1905:  Grose,  $586,235;  net,  $238,209;  fixed  charges,  $127,694;  sur- 
plus, $110,515. 

Road— Operates  57*49  miles  of  traok  in  Savannah  and  vicinity. 
Numerous  extensions  and  new  lines  are  proposed.  Operates  125  cars. 

Officers -Prest.,  Geo.  J.  Baldwin;  Vice-Prest.,  H.  G.  Bradlee;  Treas., 
A.  8tuart  Pratt;  Sec,  A.  S.  Minis;  Asst.  Sec,  H.  R.  Hayes;  Asst.  Tieas., 
Ij.  A.  Bowers;  Man.,  L.  R.  Nash;  Gen.  Mgrs.  and  Transfer  Agents, 
Stone  &  Webster,  Boston.- V.  76.  p.  332;  V.  78,  p.  989. 

SCHENECTADY,     N.    Y. 

SCHENECTADY    RAI LW  A  Y-A  trolley  road. 

Entire  stock  was  purchased  in  Feb.,  1905,  jointly  by  the  N.Y.  Central 
&  H.  R.  R.R.  and  the  Del.  &  Hud.  Co..  one  half  by  eaoh.    V.  80,  p.  652. 

Organization— Incorporated  in  N.  Y.  A  reorganization  on  Feb- 
ruary 11,  1895,  of  the  Schenectady  Street  Ry.  Co.,  which  was  char- 
tered in  1886.  Controls  the  entire  street  railway  business  in  Schenec- 
tady and  suburbs.  Has  trackage  rights  over  the  United  Traction 
Co.'s  tracks  into  Albany  and  Troy.  Franchises  perpetual.  Formerly 
owned  all  the  stock  of  the  Schenectady  Illuminating  Co.,  which  was 
deposited  as  additional  security  for  the  bonds  of  1901;  also  entire  stock 
of  the  Mohawk  Gas  Co.,  deposited  uader  consolidated  mortgage.  On 
Aug.  1,  1904,  however,  the  company  assigned  and  sold  its  assets  » 
relating  to  Schenectady  Illuminating  Co.  and  Mohawk  Gas  Co.,  and 
the  Scheneotady  Illuminating  Co.  assumed  responsibility  for  the  lia- 
bilities relating  to  it  and  Motiawk  Gas  Co.  Among  other  liabilities 
assumed  by  the  8ohenectady  Illuminating  Co.  are  the  1,000  consoli- 
dated mortgage  bonds  of  this  company,  numbers  2,001  to  3,000,  in- 
clusive, of  $1,000  eaoh,  aggregating  $1,000,000,  and  whioh  are  the 
only  bonds  outstanding  under  the  consolidated  mortgage  of  the 
Schenectady  Ry. 

Stook  authorized  has  been  Increased  from  $600,000  to  $7,000,000, 
for  various  purposes,  as  specified  in  V.  77,  p.  1295;  V.  83,  p.  214. 


Stock  &  Bonds- 

Btk.  ($7,000,000), $100. 

1st  mort.  g.  $2,000,000 
($1.000) c* 

Cons.  mort.  $7,500,000 
gold  ($1,000) o' 


Date.       Interest.      Outstdnd'g.       Maturity 
$4,100,000        

1901     4Hig.  MS       2,000,000       Sept.  1,  1941 
Int.  at  Mercantile  Trust  Co.  N.  Y.,  Trusteee. 
May  be  red. on  &  after  Sept.1.191 1  ,at  1 10  A  int. 

1903    4ifl  g.  M  N      1,000,000        May  1,  1953 
U.  H.  Mortgage  it.  Trust  Co.,  N.  Y.,  trustee. 
Int.  A  prin.  at  N.  W.  Harris  &  Co..  N.  Y. 


Bonds—  Under  the  arrangcn  ent  with  the  Schenectady  Ilium.  Co. 


noted  above,  no  more  bonds  can  lie 
consul,  uitge.  beyond  the  $1,01)0.000 
tund  of  l  p.  c  uf  bonds  outstanding 
bonds)  commences  in  jo  years,  to  be 
bonds.    See  V.  76,  p.  266, 10o6. 

Earnings— For  year  ending   Deo.  :il, 
only):   Gross,  $795,914;   Det,  $307,517; 
$121,262. 

ROAD— T'tal  track  about  116  miles,  Including  extension  to  Al- 
bany of  12  miles  (double  track),  completed  In  Sept.,  1901,  and 
line  to  Troy  12  miles  double  track  completed  In   Nov.,   1902;   also 


Issued    under   the   $7,500,000 
now    outstanding,     A   sinking 

(including   the    llrnt   mortgage 
used  to  retire  either  Issue  of 

1905   (from  railway  business 
;  charges!  $183,255;  surplus, 


including  extension  to  Ballston  (double  track),  opened  for  trafflo  June 
30, 1904.  aDd  extension  from  Ballston  to  Ballston  Junction;  70,  75, 78 
and  80  lb.  T  and  girder  rail.  The  Del.  &  Hudson  is  building  an  addi- 
tional track  on  its  own  right  of  way  from  Ballston  to  Saratoga,  to  be 
operated  by  electricity  in  connection  with  the  Sthenectady  Ry.  Ope- 
rates 142  motor  and  26  other  cars 

OFFICERS— Prest.,  F.  A.  Harrington;  Gen.  Man.,  E.  F.  Peck;  Sec- 
Treas.  and  Pur.  Agt.,  J.  H.  Aitk'n;  Aud.,  F.  Ruby;  Supt.,  E.  J.  Ryan, 
all  of  Schenectady.— V.  80,  p.  652;  V.  82,  p.  569,  1380;  V.  83,  p.  214. 

SCRANTON,    MISS. 

PASCAGOULA  STREET  RY.  &  POWER  CO. 
—A  ciolley  road. 

Organization— Incorporated  in  Mississippi  in  Jan.,  1903. 

STOCK  &  BONDS  Date.     Interest.   Outstand'g.      Maturity. 

Stock,  $500,000,  $100 $500,000       

1st  mtge.,  ,$350,000,  gold, )  1904     5  g.  J-J.       350,000    Jan.  1,1929 

($1,000)   o  S  Int.  at  Col  Fln.&Tr.  Co,,  Louisv.,  Trustee. 

Bonds— No  sink,  fund  and  bonds  are  not  subject  to  call. 

Earnings— For  calendar  year  1905,  gross,  $79,701;  net,  after  taxes, 
$30,193;  interest,  $17,500;  surplus,  $12,693. 

Road— Operates  9*7  miles  In  Pascagoula,  Soranton,  East  Side  and 
Mots  Point.    Standard  gauge.    50  lb.  rail. 

Officers-— Pres.,  Chas.  T.  Ballard,  Louisville;  Sec,  J.  D.  Winsten, 
Treas.  Columbia  Fin.  &  Tr.  Co.,  Louisville;  Gen.  Mgr.,  S.  8.  Bush, 
Louisville;  Supt..  G.  B.  Chapman.  S  ranton.    V.  82,  p.  569. 

SCRANTON,    PA. 

LACKAWANNA  &  WYOMING  VALLEY 
RAPID    TRANSIT-A  third-rail  road. 

Organization— Incorporated  under  the  General  Laws  of  New  Jersey 
in  Oct..  1900.  Owns  all  of  the  securities  of  the  Lackawanna  &  Wyom- 
ing Valley  BR.,  the  Scranton  &  Northeastern  RR.,  the  Lackawanna 
Tunnel  Co  ,  the  Central  Valley  RR.  and  the  W  ilkes-BarreRR.,  and  ope- 
rates them  under  leases.  The  Laoka wanna  &  Wyoming  Valley  BB.  is 
the  operating  company.  Entirely  on  private  right  of  way.  The  mtge. 
in  table  below  was  made  in  1903  and  new  bonds  exchanged  for  bonds 
of  an  issue  dated  1901  for  $5,000,000. 

STOCK  AND  BONDS—  Date.      Interest.   Outstanding.      Maturity. 

Stock,  $6,500  000  ($100) $6,500,000      

1st  Lien  &  Cons,  mtge.,)  1903  5  7,336,000  (?) 

gold,  $10,000,000 S  Standard  Trust  Co.,  N.  Y.,  Trustee. 

Road— Soranton  to  Pittston,  12  miles,  opened  May  16,  1903; 
8cranton  to  Wilkes-Barre,  20  miles,  opened  Dec.  16,  1903;  Soranton  to 
Carbondale,  17  miles,  now  under  consrrm  tion,  and  completed  to  Dun- 
more,  3  miles.  Total.  49  miles.  Double  track,  laid  with  90 -l'i.  raiL 
Standard  steam  construction,  private  right  of  way.  A  standard  gauge 
tunnel,  about  5,000  feet  long,  was  completed  in  Scranton  in  October, 
1905.  This  removed  the  only  heavy  grade  on  line  between  Scranton 
and  Wilkes-Barre. 

OFFICERS— President,  Geo.  C.  Smith,  Pittsburgh;  Vice-Pres's,  L.  A. 
Watres,  Scranton;  Thos.  B.  Simpson,  Oil  City;  E.  A.Hancock,  Philadel- 
phia; Secretary,  Dudley  Phelps,  New  York;  Treasurer,  Carl  M.  Vail, 
New  York.— V.  73,  p.  184;  V.  78,  p.  48,  2012;  V.  79,  p  627. 

SEATTLE,    WASH. 

THE  SEATTLE  ELECTRIC   CO.-A  trolley  road. 

This  company,  which  was  incorporated  in  the  state  of  Washington 
on  January  3, 1900,  is  a  consolidation  of  nearly  all  the  street  railways 
(all  except  one  small  road)  and  electric-light  interests  in  and  around 
the  City  of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  its 
lines,  but  must  sell  25  tickets  for  one  dollar.  Lighting  franchise  ex- 
pires in  1952.  In  February,  1901,  the  1st  mtge.  bonds  were  listed  on 
the  Boston  Stock  Exchange.  In  April,  1903,  preferred  stock  was  in- 
creased from  $3,000,000  to  *5,0t  0,000,  $1,600,000  being  offered  to 
shareholders  at  par.  V.  76,  p.  658.  Guarantees  the  Seattle  Railway  Co. 
bonds,  principal  and  interest.  The  following  companies  have  been 
acquired: 

Co. 


Third  St.  &  Suburban  Ry. 
Union  Electrio  Co. 
Kurke  Block  Lighting  Plant. 
First  Ave.  Cable  Ry. 
Grant  St.  Electrio  Ry. 
James  Street  Construction  Co. 
The  Seattle  Railway  Co. 
Seattle  Central  Ry.  Co. 


Interest. 

A-O 

5g  F-A 


Outstanding. 
$5,000,000' 


Maturity. 


Charges. 

&291.649 

295,472 


Surplus. 

$600,253 

416,123 


Seattle  Traction  Co. 
West  St.  <fe  North  End  Electric  Ry. 
Madison  St.  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electrio  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  &  Power  Co. 
Stock  &  Bonds—  Date. 

St'k,  $5,000,000  com.  ($100) 

Stock,  $5,000,000,  pref.  6  > 

per  cent  non-cum  ($100)  $ A  u       ».«0".oo"  «"'••  ot>,  *% 

1st  M.  $5,000,000,  gold.. o*  \  1900     5g  F-A      5,000,000  Feb    1,1930 

($1 ,000) \  Int.  at  Boston  Safe  Dep.  &  Tr .  Co. ,  Trustee. 

Coupon  notes 1906  5  g.  1,000,000  1911 

Bonds— The  mortgages  on  most  of  tne  consolidated  oompanies  have 
been  discharged,  and  companies  turned  over  to  the  Seattle  Electric 
Co.  outright;  the  others  are  operated  by  the  Electrio  Co.  a9  owner  of 
practically  all  of  the  stock  and  bonds.  Sinking  fundr-\  p.  o.  of  the 
entire  amount  of  bonds  outstanding  is  payable  yearly  and  $343,643 
bonds  were  held  by  the  trustee  Apr.  30, 1906.  Bonds  can  be  oalled  as 
a  whole  on  any  interest  date  at  110  and  interest. 

Stock    Preferred  stock  is  redeemable  at  120. 

Dividends — First  div.  of  l^  p.  o.  on  pref.  stook  was  paid  April,  1901. 
Dividends  changed  to  half-yearly,  and  3  per  cent  paid  Oct.  1, 1901;  in 
1902,  6  p.  c;  in  1903,  6  p.  c;  in  1904,  6  p.  c;  in  1905,  6  p.  o  ;  in  1S06, 
April,  3  p.  o. ;  Oct.,  3  p.  o 

REPORT.— For  year  ending  Deo.  31: 

Fear—  Gross.  Net. 

1905 $2,565,914       $891,902 

1904 2,321,235  711,595 

ROAD— Operates  108*70  miles  of  track,  of 
1339  cable.  Rails,  45  to  72  lbs.  Gauge  3  ft 
in.    292  oars. 

OFFICERS— Pres.,  Jacob  Furth;  Vice-Pres.,  Chas.  D.  Wyman;  2d  Vice- 
Pres.,  K.  K..  Struve;  Treas.,  A.  Stuart  Pratt;  Ass't  Treas.,  F.  Dabney; 
Seo.,  Geo.  Donworth;  Ass't  Secy.,  H.  R.  Hayes;  Mgr.,  Howard  F.  Grant; 
Gen.  M'g'rs  and  Tran.  Ag'ts.,  Stone  &  Webster,  Bost.,  Mass.— V.  80,  p. 
2345;  V.  82,  p.  510;  V.  83,  p.  324,  688. 

(  1  )  SEATTLE  RAILWAY  CO.— A  cable  road. 

Organization— This  was  the  Seattle  City  Ry.,  whioh,  together  with 
Leschl  Park,  was  purchased  at  foreclosure  on  Sept.  21,  1901.  In 
Oct.,  1901,  was  re-iucorporated  in  Washington  under  the  above  title. 

STOCK  &  BONDS—  Date.       Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100)    $500,000  

1st  M.,  $500,000,  gold,  <  1901        5g.  M-N  500,000     Nov.  1,  1921 

($1,000)  o.*,guar.p<ki.  I  Int.  at  Boston  Safe Dep.&Tr  Co., Bost.,  trustee. 

lt<>nds— Sinking  fund  Is  one  per  cent  of  bonds  oertitled;  bonds  can  be 
called  as  a  whole  at  110  and  interest  on  two  weeks'  notice. 

ROAD— Owns  about  6  miles  of  cable  road  in  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.    V.  73,  p.   1002. 

(<>)   PUGET  HOUND  POWER  OO.- 

OrQANIZATION-— Incorporated  In  Washington  in  1902,  and  Is  suc- 
cessor to  tlie  Plon  o  County  linprovt  ment  Co. 

STOCK  &  Bonds—  Date.     Interest.      Ont-ia- d'tj.       Maturity. 

Stock,  $3, 00),  i  00  ($100) $1,000,000      

1st  mortgage,  $4,000,000,  >  1903    5  g.  J-D        3.205,000    June  1,  1933 

gold  (r  1,000),  guar...o*  <,  Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

Honda.  $795,000  are  reserved  for  additions  and  Improvements 
at  so  p.  o.  of  cost.  Both  principal  and  interest,  as  well  as  sinking  fund 
payments,  are  guaranteed  by  tho  Seattle  Electric  Co.    A  sinking  fund 


which  95*31  electrio  and 
,  3  ft.  6  in.  and  4  ft.  S1* 


Oct.,  1906.] 
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of  1  p.  o.  per  annum  of  bonds  outstanding  commences  March  1, 1906, 
which  is  to  be  invested  in  the  bonds  at  not  more  than  110  and  inter- 
est. If  bonds  oannot  be  bought  at  that  price,  they  may  be  drawn  by 
lot  for  redemption.  Entire  issue  1s  subject  to  call  on  aay  interest 
date  upon  70  days'  notice  at  110  and  interest. 

Plant.— Operates  a  power  plant  at  Electron,  in  Pieroe  County,  od 
the  Puyallup  River. 

OFFICERS.— President,  Cbas.  P.  Wallace;  Vioe-Pres.,  A.G.Avery; 
Secretary,  Leslie  R.  Grant;  Treasurer,  A.  Stuart  Pratt.— V.  77,  p.  454. 

SEATTLE   RENTON  &   SOUTH-  RY. -Trolley. 

In  May,  1906,  control  changed  hands  and  new  officers  elected  as  be- 
low.   See  V.  82,  p.  1158. 

Organization— Successor  in  Feb.,  1903,  to  the  Seattle  <fe  Ronton  Ry., 
which  latter  in  1899  purchased  the  road  and  franchises  of  Seattle  & 
Rainier  Beach  Ry.,  formerly  the  Rainier  Ave.  El.  Ry.  foreclosed.  The 
Seattle  &  Rainier  Beach,  however,  maintains  its  corporate  existence. 

STOCK  &  BONDS—  Date.     Interest.    Outstand' g.     Maturity. 

Common  $1.000,000 $1,000,000   

Pref.  $250,000 250,000  

Sea.  &  Ronton  1st  mtge,)  1899       5  J-D         105,000     June  1,1914 

$150,000 5  State  St.  Trust  Co.,  Boston,  Trustee. 

Seattle  Renton  &  So.mtge. )  1903    5g.  FA15       130,000       Feb.15,'33 

($1 ,000) c  >  Int.  at  Merchants'  Loan  &  Tr. ,  Chlo. ,Trus . 

/iniiTn„OfM^o(iEinnfti)1905    5g.  M-N  36,000         See  text. 

Coll.  Trust  Notes  <*1,000)  £Inti  at  Pgabody,  Houghteling  ACo.'s  office 

Sola °  >     in  Chicago.  Francis  B.Peabody,  Trustee. 

Bonds— Of  the  new  mortgage  of  1903,  no  given  amount  is  authorized; 
$20,000  per  mile  of  single  or  $40,000  per  mile  of  double  track  may  be 
issued,  but  only  when  net  earnings  are  double  interest  charges;  $105,- 
000  are  reserved  to  retire  a  like  amount  of  Seattle  &  Renton  bonds.  A 
sinking  fund  of  2^  p.  c.  per  annum  of  outstanding  bonds  becomes 
operative  on  Aug.  15, 1905.  The  notes  in  table  above  are  secured  by 
deposit  of  $50,000  of  the  $130,000  bonds  of  1933  reported  as  outstand 
lng  above.  They  mature  $4,000  per  annum  on  May  1  1907;  $5,000 
annually  1908  to  1911,  inclusive,  and  $6,000  per  annum  in  1912  and 
1913.    Redeemable  on  or  after  May  1. 1906,  at  105  and  interest. 

Earnings— For  year  ending  Jan  31,  1906.  gross,  $118,916;  net. 
$52,117.    In  1904-5,  grogs,  $100,001;  net,  $37,672. 

ROAD— 17  miles  of  track,  from  Seattle  via  Columbia  City  and  Dun- 
lap  to  Renton.  Rails,  56  and  60  lb.  T  and  girder.  Franchise  runs  till 
1915. 

OFFICERS.— President,  W.  H.  Crawford;  Vice-Prest.,  Morris  B  Sachs; 
Sec.  and  Tieas.,  Julius  F.  Hale;  Gen.  Mgr.,  D.  Dow  Egan.— V.  82,  p. 
162,  281,1158 


PUGET  SOUND  ELECTRIC  RY.-Thlrd-rail  and 
trolley. 

Organization. -Incorporated  in  New  Jersey  on  Deo.  5,  1902,  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  and  a  controlling  interest 
In  the  Tacoma  Ry.  &  Power  Co.    Private  right  of  way. 

Stock  &  BONDS—  Date.     Interest.       Outstanding.       Maturity 

^IwO^Oo'mO^^'}    -■  J"J  $625,000      July,'06,3% 

Com.,  $3,500,000  ($100)       ....  J-J  3,301,200  

1st    cons.    M..   $5,500,- >  1903     5  g.  P.-A.        3,324,000     Feb.  1, 1932 

000,  gold  ($1,000/  c&r  s    Interest  at  City  Trust  Co..  Boston,  Trustee. 

Coupon  notes 198,000  (?) 

Notes  i  ayable  Mar  31,1906 263,750 

Bonds— Ot  the  new  $5,500,000  mortgage,  $1 ,234,000  are  reserved  to 
retire  a  like  amount  of  Taooma  Ry.  &  Power  Co.  bonds.  The  new 
bonds  are  subject  to  call  as  a  whole  on  any  Interest  date  at  110  and 
interest.  A  sinkino  fund  of  1  per  cent  of  bonds  certified  begins  Jan- 
uary 1, 1907.    Preferred  stock  is  redeemable  at  120. 

Dividends—  First  dividend  on  pref.  stock— 3  p.  c,  paid  July  2, 1906. 

EARNINGS-For  calendar  year  1905,  gros«,  $511,339;  net,  $207,305; 
proportion  of  earnings  of  Tacoma  Ry.  &  Power  Co.,  $65,804;  fixed 
charges,  $180,501;  surplus,  $92,608. 

Road— Operates  a  third-rail  interurban  line  of  62*13  m.  from  Seattle 
to  Tacoma,  with  a  branch  to  Renton;  of  which  53*22  miles  is  owned. 
Rails.  70-lb.    18  passenger  oars,  106  miscellaneous  cars. 

OFFICERS— President,  Jacob  Furth;  Vioe-Pres.,  Charles  D.  Wyman: 
Treasurer,  Guy  E.  Tripp;  Secretary,  H.  R.  Hayes;  Gen'l  Managers  & 
Transfer  Agents,  Stone  &  Webster,  Boston.— V.  82,  p.  1269. 
(1)  TACOMA  RY.  &  POWER  CO.— 

Organization— The  Puget  Sound  Eleotric  Ry.  owns  $1,801,200 
•took,  $264,000  bonds  and  $930,536  of  this  company's  notes.  Fran- 
chises average  36  years  from  Jan.  1, 1905.  Does  the  entire  electric 
railway  and  a  portion  of  the  electrio  power  business  of  Tacoma. 

STOCK  &  BONDS  Date.     Interest.       Ou><tand'g.  Maturity. 

Stock,$2,000,000,  $100    $2,000,000  

1st  M.,  g.  ($1,000), $1-)  1899     5  g.  A.-0.        1,500,000      Apr.  1,  1929 

500,000 not  redeema- ;•  Interest    at    Old    Colony    Trust  Comrany, 

ble  before  mat o*  )     Boston,  Trustee. 

Notes  payable  March  31, 1906,  $1,075,898. 

Earnings— For  calendar  year  1905,  gross,  $657,451;  net,  $205,870; 
fixed  charges,  $132,803;  surplus,  $73,067, 

Road  Operates  8430  miles  of  eleotric  and  1*65  miles  of  cable  line; 
total,  85-95  miles.  35  to  72-lb  rails.  Gauge,  3  fc.  6  in.  and  4  ft.  8*2  in. 
85  passenger  and  75  o*her  cars. 

OFFICERS— Pres.,  Russell  Robb;  Vice-Pres  ,  E.  L.  Carr;  Sec,  H.  R. 
Hayes;  Treas.,  A.  Stuart  Pratt,  all  of  Boston;  Gen.  Mgrs.,  Stone  & 
Webster,  Boston;  Mgr.,  W.  S.  Dimmock,  Tacoma. 


SEDAL1A,   MO. 

RAILWAY  &  ELECTRIC  CO-  OF  SEDALIA.- 

The  United  Water,  Gas  &  Electrio  Co.  of  8edalia,  Mo.,  was  recently 
organized,  with  *1, 000.000  authorized  stock,  t»  unite  this  road  and 
the  water,  gas  and  electric-  companies  of  Sedalia.  In  July.  1906,  it 
was  reported  that  the  Un.  Water  Gas  &  Eleo.  had  been  sold  to  Dean  & 
Co.  of  Orand  Rapids,  Mich. 

Organization.— Incorporated  in  Missouri  in  May,  1901,  and  is  a  re- 
organization if  the  Sedalia  Ry.  <&  Eleo.  Co.,  sold  under  foreclosure  In 
March,  1901. 

STOCK  &  BONDS—  Date.      Interest.    Out  stand' q.     Maturity. 

Common ,$100,000  ($100) $100,000      

Pref.,  $100,000  ($100) 100,000      

1st  mortgage,  $125,000, )  1903       5  g.  J-J       125,000     July  1,  1918 

gold  $1,000)  o  \  Int.  at  Sedalia  Trust  Co.,  Trustee. 

Bonds.-  No  sinking  fund,  but  bonds  are  subject  to  call  after  5  years. 

Road.— Operates  6^  mile3  of  track  in  Sedalia. 

Officers.— Pres..  D.  H.  Smith;  Vioe-Pres.,  W.  B.  Broomal;  Sec.  and 
Treas.,  Wm.  H.  Powell;  Supt.  and  Mgr.,  R.  B.  Hammer.— V.78,  p.  2390. 

shamokinTpa. 

SHAMOKIN&  MT.  CARMEL  TRANSIT  CO- 
Organization-  Is  a  consolidation  in  July,  1906,  or  the  Shamofcin  <fe 

Mt.  Carmel  Elec.  By.  and  the  Ashland  <&  Centralia  Eleo.  Ry.    V.  83, 

p.  273. 

Date.      Interest. 


J    1906 
\  Penn.  Co. 


for  Ins 


Stock  &  Bonds— 
Stock,  $1 ,000,000  ... 

New  mtge,  $600,000. 

Ash.  &  Cen.  mtge 

Old  bonds    1893         6  J-D 

Road—  Shamokin  to  Logsville,  Green  Ridge,  Mt.  Carmel,  Cunning- 
ham and  Centralia,  20-25  miles  of  track;  also  Ashland  &  Centralia 
Ele«.  Ry. 


Outstand  ing.       Maturity 

Kh  

$500,000  (1) 

on  L.  &  F».  a.,  Phila.,  Trus. 

60,000     

304,300      Deo.  1,  1923 


OFFICERS— President,  G.  M.  Smith,  Mount  Carmel,  Pa.;  Vice-Presi- 
dent, D.  Rebstook,  Lebanon,  Pa.;  Secretary.  N.  S.  Snavely,  Lancaster 
Junction,  Pa.;   Treasurer,  C.  Smith.  Annville.  Pa.    V.  83.  p.  273. 

SHEBOYGAN,  WIS. 

SHEBOYGAN    LIGHT     POWER   &   RY- 

Organization,  ETC-— Inoorpoiated  in  Wisconsin  in  1896  as  a  con- 
solidation of  the  Sheboygan  Street  Ry.  and  the  Sheboygan  Electric 
Lighting  Co.  Street  railway  franchise  in  Sheboygan  perpetual  and 
exclusive  until  Sept.,  1910.    Electric  light  franchise  perpetual. 

STOCK  &  BONDS —    Date.         Interest.        Outstanding.      Maturity. 

Stock,  $750,000 $400,000  

1st  mtge.,  $400,000  )  1896         5  g.  A-O  4  00,000      April  1, 1926 

($1,000).  gold..  ..  J  Interest  at  Mercantile  Trust  Co.,  N.Y.,  Trustee. 
1st  cons.  M.,  $2,500,- )  1903         5  g.  J-J  600,000     July  1,  1933 

000  gold  ($1,000)..  5     Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— Of  the  flrst  5s  of  1896,  $10,000  may  be  redeemed  yearly 
by  lot  at  105  up  to  $100,000,  but  requirement  not  compulsory.  New 
mort.  for  $2,500,000  is  subject  to  oall  at  105  at  anv  time. 

EARNINGS— For  yearl905,  gross,  $125,000;  in  1904,  gross,  $117,626. 

Road— Operates  2603  miles  of  trick  In  Sheboygan,  lnoluding  a  line 
to  Plymouth.    Standard-gauge     60- lb.  Trail.    IS  cars. 

Officers— Vice-Pres.,  F.  A.  C.  Perrine;  8eo*y,  J.  A.  Chesney,  Pitts- 
fleld,  Mass  ;  Gen.  Mgr.  and  Treas.,  Ernest  Gonzenbaoh.—V.  76,  p.  920, 
973;  V.  77,  p.  629. 

SIOUX    CITY,    IOWA. 

THE  SIOUX   CITY   TRACTION-A  trolley  road. 

Organization,  Etc.— Chartered  in  May,  1895,  to  succeed  the  Sioux 
City  St.  Ry.,  sold  in  foreclosure.  Franchises  run  for  50  years  from  1889. 

On  May  15, 1899,  absorbed  all  the  other  8ioux  City  lines,  and  now 
owns  and  operates  42  miles  of  road,  Including  the  elevated  (Sioux 
City  Transit),  the  Central  Traction,  the  Riverside  Park,  the  Sioux  City 
&  Leeds  Electrio  and  the  South  Sioux  City  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.      Maturity. 

8tock,  $1,200,000  ($100) $1,?00,000  

1st    M      -8750  000    izold)1899      5  8- J-J  750,000       July  1,  1919 

«inmi         '  g  ««  ?Int-  at  Bank  of  Montreal,  Chicago,  or  New 

($i,ooo) o  ^     York,  trustee. 

EARNINGS-For  9  montts  ending  Feb.  28,  1906,  gross,  $245,416;  net, 
$111,002;  interest,  $28,125:  surplus,  $82,877. 

ROAD— Operates  42  miles  of  track.  Cars.  81.  of  which  61  motors. 

OFFICERS.— President,  Samuel  McRoberts;  Secretary  and  Treasurer, 
Stanton  Palmer;  Gen.  Mgr.,  E.  L.  Kirk.— V.  75,  p.  849. 

SOUTH    BEND,    IND. 

NORTHERN   INDIANA  RY- A  trolley  road. 

ORGANIZATION— organized  Dec.  15,  190  \  as  a  consolidation  of  the 
Ind'ana  Ry.  and  the  South  Bend  l.a  Porte  &  Mtch'gan  City  Ry.  Also 
in  May,  1906,  acquired  the  Michigan  City  Electric  Co.  arid  the  Michigan 
City  Traction  Co.  Franchise  perpetual  in  Mishawaka,  Goshen  and 
South  Bend;  in  Elkhart  expires  in  1926,  and  in  La  Porte  &  Michigan 
Ci  y  in  1951.  Operates  all  local  electric  lines  in  above  cities  and  the 
interurban  line  joining  them. 


Stock  and  Bond 
Ptock,  $4,000,000  . .   . 
No.  Ind.  Ry.  1st  con.  M., 

$4,000,000,g.($l,000) 
Indiana  Ry.  1st  mort-  ) 

gage,  $1,000,000,  g.  } 

($1,000) c* 


Date.    Interest. 


Maturity. 


Outstand'g. 

$4,000,000 

>19C6    5gJ-.r  700,000  Jan.  1,1936 

i  Int.  at  D.  S.  Mort.  &  Trust  Co.,  New  York. 

1901     5  g  J-J         1,000,000  Jan.  1,  1930 

Girard  Trust  Co.  (Phila.),  trustee.   Int.  at 

Standard  Trust  Co.,  N.  Y. 

Ind.Rv.2dM.$150,000>  1904      5  g  FA  150,000  Aug  1,  1924 

($1,000>,  gold J  Int.  at  U.  S.  Mtge  &  Trust  Co.,  New  York. 

LaP.&Mich  CityTr  1st)  1905      5  g  J-J  350.000  July  1, 1930 

M.,  $350/ 00  ($500)  >  Interest   at   First    Trust    &   Savings    Bank, 

f .  subject  to  call . .  >  c  hlcago,  111. 
Bonds  -On  the  Ind.  Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum 
begins  January  1, 1905;  bonds  to  be  bought  in  open  market.  Are  not 
subject  to  call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum 
beginning  Aug.  1, 1906.  These  bonds  are  subject  to  oall.  Of  the  new 
*4,000,000  mtge.,  $1,500,000  are  reserved  to  retire  prior  liens  and 
$1,800,000  for  future  betterments  and  extensions.  Are  subieot  to 
call.  See  V.  82,  p.  568.  On  the  La  Porte  &  Mich.  City  Trao  Co.  bonds 
a  sinking  fund  of  1  p.  o.  per  annum  of  bonds  out  is  operative  from 
1910  to  1914;  from  1915  to  maturity,  2  p.  o.  per  annnm. 

Earnings— For  year  calendar  1905:  Gross,  $394,514;  net,  $145,924 
interest,  $59,500;  surplus,  $86,424. 

ROAD— Operates  77  miles  of  track  in  South  Bend,  Mishawaka,  Elk- 
hart Goshen  and  La  Porte  and  interurban  lines  between  those  points 
and  city  lines  in  Michigan  City.  Has  under  construction  a  line  be- 
tween South  Bend  &  La  Porte,  28  miles,  which  is  expeoted  to  be  com- 
pleted in  June,  1907.  Gauge,  4  feet  8*4  inch;  70-lb.  T-rail.  Owns  70 
oars  and  4  power  stations. 

OFFICERS— President,  Arthur  Kennedy,  New  York;  Vice  President 
and  Gen.  M'g'r,  J.  McM.  Smith,  South  Bend,  Ind.;  Sec,  M.  P.  Reed; 
Treas.,  J.  B.  McCance,  8outh  Bend,  Ind.  General  office.  South  Bend, 
Ind.— V.  77,  p.  402,  V.  79,  p.  2796;  V.  80,  p.  1912;  V.  81,  p.  1100. 


SOUTHERN  MICHIGAN  RY.-A  trolley  road. 

Orgamzation  —Organized  on  Feb. »,  iy06,  as  a  consolidation  of 
the  South  Bend  &  Southern  Michigan  Ry.  and  the  Niles  &  Buchanan 
Ry.  Franchise  in  St.  Josepfc  expires  in  1935;  in  Berrian  Springs  in 
1935;  in  Niles  in  1932,  1935  and  1936;  in  South  Bend,  perpetual. 

STOCK  &  Bonds—  Date.    Interest.  Outstanding.        Maturity, 

Stock,  $2,000,000  $2,000,000 

1st  con.  M.  $2,000,000,  g.,)  1906        5  g.  400,000       Mar.  1.1931 

($1,000)  .     .  .  {      int.  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

S°$^50  000  Told  \*im000)i1902    5S-AO       750'0°0       Oct.  1,1927 

gu u,  p  a  1. o*  ....  !')  Int-  »« North  Am.  8av.Co.,Pittfcbgh.,Trus. 

Bonds— Of  the  $.2,000,000  consols,  $750,000  are  reserved  for  prior 
liens  and  $850,000  for  betterments  and  extensions.  These  bonds  are 
subject  to  call  on  any  int.  date  at  105.  The  following  amounts  are  pay- 
able annually  into  a  sinking  fund  from  March  1,  1909,  to  Feb.  28, 
1915,  1  p.  o.  of  bonds  outstanding;  from  March  1,  1915,  to  Feb  28, 
19i5, 1*3  p.  c.  of  bonds  out;  and  from  March  I,  192*.  to  Feb.  28, 1931, 
2  p.  t>.  of  bonds  out.  The  8o.  Bend  <fe  So.  Mi<  h.  bonds  are  not  subject 
to  oall.  $5,000  per  annim  is  payable  Into  a  sinking  fund  on  these 
bonds,  commencing  Jan.  II,  1907.    See  V.  82,  p.  1158  and  V.  83.  p.  493. 

Road— Operates  a  line  from  South  Bend  to  St  Joseph  and  has  under 
ronstruction  a  line  from  Niles  to  Buchanan.  Total  tra-  k,  35  miles. 
Standaid-gauge  70-lb.  T  rail.  Has  10  motor  cars,  I  baggage  and  ex- 
press oar  and  I  power-house  and  3  sub  stations.  Corliss  engines  and 
General  Electrio  equipment. 

OFFICERS-Pres.,  Art  ur  Kennedy;  Vice  Pres.  and  Gen'l  Mgr.,  J. 
McM.  Smith;  Sec,  M  P.  Reed;  Treas..  J  B.  MoCance.  General  offices, 
South  Bend.    V.  82,  p.  1158;  V.  83.  p  273,  193. 

SOUTH    MCALESTER,   IND.    TER. 

CHOCTAW  RY-  &  LIGHTING  CO- 

Organization— Incorporated  in  June,  1905,  as  successor  to  the 
Indian  Territory  Traction  Co.    Franchise  expires  in  1941. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.  Maturity 

Stock,  $500,000  ($25) $500,000        

Indian  Territory  Tract.  (  1903    5  g.  J.-D.       450,000       June  1,  1928 

1st    mtge  ,    $450,000^  Int.  at  Colonial  Tr.  &  Sav.  Bk.,  Chicago,  and 

(*l,00O),g c(  Merchant**  Loan  &  Trust  Co.,  Chic, Trustee. 

Bonds.— There  is  a  sinteiDg  fund  of  3  p.  0.  per  an.  of  bonds  outstand- 
ing.   Bonds  not  subject  to  call. 
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Road— 80  McAlester  to  Hartshorne,  Indian  Ter.,  20  miles.  Stand- 
ard gauge ;  rail  60  lb  ,  steel  T- 

OFFICERS— Preet.,  A.  W.  Underwood,  Chioago;  Sec'y.  J.  W.  Quilty; 
Treas.,  K.  L.  Schelg.-V.  78,  p.  2334;  V.  SO.  p.  2458;  V.  81,  p.  264. 

SPOKANE,  WASH. 

ARLINGTON  HEIGHTS  MOTOR  RY/.-2  miles 
of  trolley  track.  Stock,  $50,000.  Road  leased  to  Wash.  Water  Power  Co. 


INLAND  EMPIRE  RAILWAY  CO-- 

ORQANIZATION.— Incorporate  1  In  Washington  Jan.  1,  1906,  and  owns 
entire  stock  of  Coeur  D'Alene  <fe  Spokane  Ry.,  the  Spokane  Traction 
Co.  and  ttie  Spokane  Terminal  Co.  and  a  majority  or  siock  of  the 
Spokane  &  Inland  Ry.  These  are  all  operated  independently  for  the 
present,  but  later  it  is  intended  to  exchange  their  stocks  for  stock  of 
the  Inland  Empire  Ry.  See  V.  82,  p.  928.  In  June.  19>6.  the  pref. 
stock  was  offered  at  par  (wlthf  a  bonus  of  25%  in  common  stock),  by 
brokerage  houses  in  Boston  and  New  York.  V.  82,  p.  1322;  V  83,  p  38. 

STOCK  &  BONDS —  Dale.   Interest.     Outstanding.    Maturity. 

Coin..  $10,(00,000,   *100     $8,940,800    

Pref.,  $10,000,000,  $100, 

5%  (see  texti.   ... 
Consol   mtge.,  $10,000,- (  lf,06  5  None  (%) 


2,541.400 


000  gold   ..'.  S 

Hond*.— Of  the  $10,000,000  authorized,  $1,277,000  will  be  reserved 
to  retire  bonds  of  the  sui>st  tiary  00 'upauies. 

Stork  -Pref.  stock  is  to  be  cumulative  alter5  years.  After  5%  has 
has  been  paid  on  common  the  pref  is  to  share  ratably  with  the  com- 
mon up  to  r.%,  but  not  higher.  This  stock  can  be  rtdeemed  at  any 
time  at  *135  per  share     That  stock  has  no  vote. 

OFFICERS —  Chairman  of  the  Board,  F.  A.  Blackwell;   Pres.,  Jay  P. 
Graves;   Vice-Pres.,  F.  Lewis  Clark;    Sec,  W.G.Davidson;    Treas., 
H.  B.  Ferris.— V.  82.  p.  928.  1040,  1322;  V.  83,  p.  38. 
(1)     SPOKANE  TRACTION   CO.— 

ORGANIZATION— Incorporated  in  Washington  in  1903  and  is  successor 
to  the  Spokane  <fe  Montrose  Motor  RR.  Franchise  is  for  25  years.  In 
March,  1905,  the  Spokane  Terminal  <o.  was  organized  with  *300,000 
stock,  to  build  terminals  in  Spokane  for  this  company,  the  Coeur 
d'Alene  &  Spokane  Ry.  and  the  projected  Spokane  &  Inland  Electric 
Ry.    bee  statement  below. 

STOCK  &  Bonds —         Date.       Interest.     Outstanding.       Maturity. 

Stock,  $1,000,000,  $100      $826,400  

ist  M.  $1,000,000,  e., )      1905       5  g,  J-J  300,000  See  text. 

(*1.000) c&rj    Int.  at  Title  Guar.  &  Trust  Co..  N.Y.,  Trustee. 

floods.— Bonds  are  due  $10,000  annually  from  July,  1910  to  1914,  at 
105  and  int :  $15,000  annually,  July,  1915  to  1924,  at  105  and  Int.; 
remaining  $700,000  on  July  1, 1925,  at  par  and  int.  Bonds  are  subject 
to  call  as  an  entirety  on  and  after  July  1, 1910,  at  105  and  int.  on  60 
da^s  notice.    V  81,  p.  841. 

Earnings— For  year  ending  July  31,  1906,  net,  $26,502;  Interest, 
$18,632;  surplus,  $7,870. 

Road— Operates  25  miles  of  trolley  track.  Standard  gauge;  60  and 
70-lb.  T  rails.  Cars  of  Coeur  d'Alene  &  Spokane  Ry.  enter  Spokane 
over  this  company's  tracks.— V.  77,  p.  251;  V.  81,  p.  841, 1045, 1100. 


(2)     SPOKANE  TERMINAL  CO- 
ORGANIZATION—  Entire  oapital  stock  is  owned  jointly  by  the  Inland 

Empire  Ry.  Co.     Operates  under  steam  railroad  franchise,  which  is 

perpetual. 
STOCK  &  Bonds—  Date.       Interest.        Outstanding.     Maturity. 

Stock,  $300,000 See  text.  

1  stmt  Be  $500  000  g  <\     1905       5  *•  F'A  $350,000  See  text. 

,*™nn  x,  ,«V  nno,  &<  Interest  at  First  Trust  &  Sav.  Bank,  l  htcago, 

(ifcooo  <b  (!t>i,uuu>.c  ^    Trustee,  or  at  First  National  Bank,  Boston. 

B  mds-Bonds  mature  $12,500on  Aug.  1  from  1910  to  1929  inclu- 
sive and  $100,000  on  Aug.  1, 1930.  The  unissued  bonds  mature  in 
1930.  Are  subject  to  call  on  and  after  Aug.  1,  1910,  at  105  and  int. 
Are  guar,  jointly  and  severally  by  the  Spokane  Traction  Co .  the 
Coeur  D'Alene  &  Spokane  Ry.  and  the  Spokane  &  Inland  Ry.  *1 50,000 
are  reserved  for  60  p.  o.  of  cost  of  real  estate  acquired  or  50  p.  0.  of 
cost  )f  improvements.    V.  81,  p.  1045. 

Property— Owns  a  freight  depot,  a  passenger  depot,  2  double  track 
bridges  across  Spokane  River,  freight  yards, sidings  and  about  3  miles 
of  70-lb.  rail.    Also  several  parcels  of  real  estate. 


(3) 


COEUR  D'ALENE  &  SPOKANE  RY.  CO.,  LTD. An  electric 

and  steam  road. 

Organization. — Incorporated  in  Idaho. 

Stock  &  B^nds—  Date.       Interest.  Outstand'g.      Maturity. 

8tock,  $500,000  ($100) $500,000        1905,  6  p.  c. 

1st  M., $500,000,  g.($100,  )    1903        5  g.  J-J        5<>0,000      Jan.  1,  1929 

$500  and  $1,000) c-  flnt.  at  Title  Guar.  &  Tr.  Co  ,  N.  Y.,  trustee. 

Bonds— A  si"  king  fund  of  5  percent  of  net  earnings  is  provided. 
Bonds  are  subject  to  call  after  Jan.  1,  1914,  at  105  and  interest. 

Report.  For  year  ending  Dee  31.1905,  gross,  $193,046;  net  $64,- 
877;  (barges,  $43,321;  surplus  $21,55H. 

Dividends.    In  1P04,  3  p.  0.;  in  1905,  6  p.  e;  in  1906,  none. 

Road— Operates  34  miles  of  traok  between  Coeur  D'Alene,  Idah  >, 
and  Spokane,  Wash  ,  and  has  traokage  rights  of  3  miles  additional  In 
city  01  Spokane  with  Spokane  Traction  Co#  Operates  by  both  steam 
and  electricity.  Standard  gauge.  60-lb.  T  rail.  9  motor  cars,  9  trail 
ers,  601  reight  cars  and  2  locomotives. —V.81,  p.  1043. 

(4)     SPOKANE  &  INLAND  RY.-A  trolley  road. 

Organization—  Incorporated  in  Washington  on  Jan.  10,  1905,  with 
$3,500,000  stock  (no  bonds),  and  proposes  to  build  a  line  from  Spokane 
via  Waverly  to  Palouse  and  to  Colfax.  Is  now  under  construction  and 
lias  been  completed  to  Waverly,  34  miles.  For  description  of  road  see 
V.81,  p.  1080;  V.  82,  p.  928.  Total  mileage,  including  spurs,  to  he 
125  miles.  It  is  proposed  ultimately  to  extend  the  line  to  Moscow, 
Idaho.    70-lb.  rails.    Will  carry  trei  1  lit  as  well  as  passengers. 


THE  WASHINGTON  WATER  POWER  CO.'S 
SYSTEM— SPOKANE  STREET  kailway,  Etc. 

On  April  24. 1905.  authorized  stock  was  increased  from  $3,600,000 
to  $5,000,000,  for  extensions  and  additions.    See  V.  fcO,  p   1060 

Organization— Chartered  In  WaBhlngtonin  1888  for  50  years.  Com- 
prises the  Edison  Electric  Ilium.  t;o.,  Spokane  Street  Ry.  Co.,  Spo- 
kane Eleotrlo  Hallway  Co.,  Spokane  Cable  Railway  Co.,  Falls 
City  Land  &  Improvement  Company,  the  Ross  Park  Street 
Railway  Co.  and  the  City  Park  Transit  Company;  also  the  Up  River 
Water  Power,  formerly  the  property  of  the  Spokane  Falls  Water  I'ower 
Co.  Also  leases  the  Arlington  Heights  Motor  Ry.  Company  owns 
entire  eleotric-llghtlng  bmUnesa  of  Spokane  and  practically  all  the 
water  power.  A  12,000  h.  p.  plant  at  Post  Falls,  Idaho,  to  oost  $500,- 
000,  was  completed  in  August,  1906. 

Stock  &  Bonds—     Date.    Interest.    Outstand'g.  Maturity. 

Stk.,  $'.,000,000  ($100) CJ-.I        $3,480,200  See  text. 

1st  consol.  M.   <fe  coll.  )  1899    5.g.  J-J        1,600,000  .Inly   1,1929 

trust,  $2,000,000,  >     Interest  at  Franklin  Trust    <'(>.,    Brooklyn, 

gold  ($1,000)... c*<fer)N.  Y.,  Trustee. 

lionds  -The  remaining  $400,000  bonds  may  be  issued  for  acquisi- 
tion^, Improvements  or  betterments.     Bonds  cannot  be  called. 

Dividends— In  1900,  4  p.  e;  lnl901.4po;  In  1902,5  p. c;  In  1903, 
6 p.e;  in  1904,  6  p.  c;  in  1905,  7  p.  o  ;  In  1900,  Jan..  1  Si  p.  0.  and  1  p.  0. 
extra;  Apr.,  1%  p.  c;  July,  1  :>i  p.  e;  Oct ,  1\  p.  0. 


Earnings  -For  year  ending  Dec.  31,  1905,  gross,  $1,277,919;  net, 
$5 11,526;  depreciation,  $123  528;  interest,  $80,000;  dividends,  $225,- 
410;  balance  $82,587. 

Road— System  oonsists  of  80  miles  of  trolley  road,  inoluding  a  line  of 
17  miles  to  Medical  Lake.  The  oable  line  has  been  changed  to  trolley. 
Rails  30  to  72  lb.  J.     ■ 

Officers— President,  Henry  M.  Richards;  1st  Vioe-President,  A.  B. 
Campbell;  2d  V  -P.  and  General  Manager,  D.  L.  Huntington;  Sec,  H. 
L.  Bleeoker;  Treasurer.  H.  E.  Perks,  all  of  Spokane.— V.  76,  p.  214;  V. 
80.  p.  1060;  V.  81,  p.  1794;  V.  8?,  p.  753. 


Maturity. 
Oct.,  '05,  1% 
June  1,  1933 


SPRINGFIELD,  ILL, 

SPRINGFIELD  RY.  &  LIGHT  CO- 
Organization— Incorporated  in  New  Jersey  m  March,  1903,  and 
acquired  capital  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Spring- 
field Gas  Light  Co.,  Sprlngtleld  Electric  Light  &  Power  Co.  and  Spring- 
Held  Light.  Heat  &  Power  Co.  Controls  street  railway,  electric  light 
and  gas  interest  of  Springfield. 
Stock  &  Bonds —  Date.     Interest    Outstanding. 

8took,  $3,000,000  ($100).  $3,000,000 

Coll    tr    mort     <R5  OOO    )   1903        5g.  J-D       2,600.000 
nno  ™id  ,«7  ann!    ,:;  ?  Int-at  Columbia  Fin.  &T.,  Louisville,  Trustee 
ooo,  gold,  (!*.  1 ,000) . .  o*  ^      or  at  Co  ,8  agenoy  in  N,  y.  or  Phila. 

Spring.   Con.     Ry.    (Win.  >   1893       5g.  J-D         750,000      June  1,  1933 

mtge.,  $750,000,  g. . ..  $  Columbia  Fin.  <fe  Tr.  Co.  Louisv  ,  Trustee. 

Bond*— Ol  the  new  coll.  trust  mtge.  of  1903,  $1,650,000  are  reserved 
for  additions  and  improvements  to  constituent  cos.  and  $750,000  for 
prior  liens.  Thenew  bonds  are  subject  to  call  on  60  days  notice  at  107J2 
and  interest.  Interest  is  payable  at  Columbia  Fin.  &  Trust  Co..  Louis- 
ville and  atHodeupyl,  Walbridge  &Co..  New  York,  and  E.  W.  Clark 
&  Co..  Phila  These  bonds  are  secured  by  deposit  with  the  trustee  of 
$150,000  bonds  and  $149,650  stock  of  the  Springfield  Gas  Light  Co.; 
$96,300  stock  of  the  Springfield  Electric  Light  &  Power  Co.;  $74,400 
stock  of  the  Capital  Electric  Co  ;  $104,600  stock  of  the  Peoples'  Hot 
Water  Heating  <fe  Electric  Co.  and  $897,200  stook  of  the  Springfield 
Consolidated  Ry.  Co     V.  *2,  p.  335. 

Dividends— First  dividend— 1  p.  c. — was  paid  Oct.  1, 1906. 

Road— Owns  and  operates  2o  miles  of  trolley  track  in  the  city  of 
Springfield.    Rails  40  and  75-lb.  T. 

Officers —Pres.,  Anton  G.  Hodenpyl,  New  York;  Vice-Pres.,  C.  M 
Clark,  Phila.;  see.  &  Treas.,  Geo.  E.  Hardy,  New  York;  Asst.  Sec.  and 
Aest.  Treas,  G.  L  Estabrook.  Philadelphia  — V.  82,  p.  335;  V.  83,  p.  753. 

SPRINGFIELD,  MO. 

SPRINGFIELD  RAILWAY  &  LIGHT  CO. 

Organization— Is  a  consolidation  in  1906  of  the  Springfield  Trac- 
tion Co.  and  the  Springfield  Gas  &  Electric  Co.  Electric  light  fran- 
chise perpetual;  gas  franchise  expires  in  1922;  average  length  of 
street  railway  franchises,  22  years  from  190(5.  Does  entire  electric 
lighting  and  gas  business  of  the  city. 


Stock  &  Bonds— 

Stock,  $l,t  00,000. 

1st  lien  ref.M.,$1.600,- ) 

000,  gold  ($1,000)  c*5 
8pg.  Trao.  1st  M.,$330,- } 

000,  g.  ($1,000)  (oan-> 

not  be  called) c*J 

Spg.  Gas  &  El.  1st  M., 

$500,000,g.($l,000)o* 
Spg.  Gas&El.  deb 


Date. 


Interest. 


Maturity. 


Outstand'g. 

$1,600,000 

1906        5  g.  J-J  398,000      Jan.  1,  1926 

Int.  at  New  York  Trust  Co.,  trustee. 
1895       5  g.  J-J         320,000       July  1, 1925 
Interest  at  St.  Louis  Union  Trust  Co.,  St. 
Louis,  Trustee. 

1902       5  g.  J-J  481.000       July  1,  1922 

Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

62,000      May  1,1913 

Bonds.  Of  the  $1,600,000  new  bonds,  $863,000  are  reserved  for 
prior  Hens  and  $339,000  for  future  betterments.  Subject  to  oall  at 
105  and  int.  on  any  int.  date  upon  60  days'  notice.  Entire  stooks  of 
the  Trao.  Co  and  Gas  &  Eleo.  Co.  have  been  deposited  as  seourity  for 
these  bonds,  and  it  is  proposed  to  acquire  and  deposit  the  Traction  Co. 
bonis.  The  oas  &  Elec.  Co.  1st  mtge.  bonds  are  redeemable  at  105 
and  Int.  and  the  debentures  at  102»e.  The  Gas  &  Eleo.  Co.  bonds  will 
be  retired  $5,000  annually  on  and  after  July  1,  1908. 

Earnings-— For  calendar  year  1905,  gross,  $281,539;  net  after  taxes, 
$86,240;  interest,  $40,299;  surplus,  $45,941. 

Road.— Operates  20  miles  of  track;  60-lb.  T  rails.  Power  station 
capacity,  ",500  h.  p. 

Officers  —Pres..  John  F.  Hill,  Augusta,  Me.;  Vice-Pres.,  Geo.  E. 
Macomber.  Augusta,  Me.;  Treas  .  Frank  E.  Smith.— V.  82,  p.  281. 


SPRINGFIELD,  OHIO. 

SPRINGFIELD    &   XENIA   RAILWAY    CO- 
U*-QaniZAi  ION     incorporated  in  June,  1904  and  in  Oct..  1906,  suc- 
ceeded tha  Springfield  &  Xenia  Traction  Co.,  whioh  had  been  sold 
under  foreclosure.    V.  83,  p.  214. 
S>  OCK  db  BONDS—       Date.       Interest.      Outstand'g.  Maturity. 

Common,  $300,000 $300,000  

Pref.  $300,000 > 300,000 

Stoc>e-  The  pref.  stock  is  5%  cum.,  and  is  convertible  into  first  mtge- 
5%  bonds  when  net  earnings  reach  $20,000  per  annum. 

Earnings— For  year  ending  Dec.  31,   1905,  gross,  $57,816. 

Road-  Operates  vO  miles  of  track,  connecting  Springfield  and  Xenia. 
Rails,  70  lb.  T;  five  oars.    V.  83,  p.  214. 


SPRINGFIELD  TROY  &  PIQUA  RY-  CO-. 

Organization— Incorporated  in  Ohio  April  20,  1*03.  tranohises 
expire  in  192H. 

Stock  &  Bonds—              Date.       Interest.    Outstand'g.    Last  dw. 
Stock,  $700,000  ($100)     $70,000        

There  are  no  bonds.  The  road  was  financed  by  its  officials;  $70,000 
stock  was  issued  to  comply  with  law  requiring  issue  of  10  p.  c.  of  au- 
thorized amount. 

Road— Oi  erates  30-46  miles  between  Spr  ngtleld  and  Troy,  O  began 
operating  In  July,  1904;  including  second  track  and  sidings,  33  miles. 
Rails,  60  and  70-lb.  T-    Standard  gauge. 

OFFICERS- Pres.,  John  L  Bushnell;  Vice  Pres.  and  Gen.  Man..  Fred. 
J.  Green;  Sec.  and  Treas.,  II.  C.  Dlmond.  General  office.  Springfield, O 
— V.  78,  p.  23-35. 

SPRINGFIELD,   VERMONT. 

SPRINGFIELD    ELECTRIC    RY.-A  trolley  road 

Organization.— i-ciigUi  or  road,  8  miles,  from  Springfield,  Vt.,  to 
Charlestown.N.  II.    Freight  and  passenger  road 

Capital  stock,  common,  (autli.)  $75  000,  all  outstanding;  guaranteed 
6  per  cent  notes  or  preferred  stock.  63.900.  LBt  mortgage  ror  $100.- 
000  of  5  per  oent  gold  $500  and  $1,000  coupon  bonds  dated  Nov., 
1,  1897,dueNov.  1.  l'M7:  int  M-N  at  Vat,  Sliawmut  Bank,  Boston. 

EARNiNQS-For  year  ending  June  30,  1906,  gross,  $38,232.  net; 
$12,040.  President  and  Hen.  Mgr.,  E.  C.  Crosby;  Vice-Pres  and  Treaa., 
M.  A.  Coolidge;  Supt.,  A.  J.  Crosby.— V.  64.  p.  1043;  V.  70,  p.  793. 

STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &   RR.  CO-- 

ORGANIZATION— This  company  whs  formed  as  a  reorganization  on 
Sept.  1,  1902,  Of  the  Staten  Island  Eleotrlo  Kit.,  New  Yo>k  &  Staten 
Island  Electric  Co.  and  the  Richmond  County  Power  Co.  owns  the 
entire  capital  of  the  corporation  owning  the  properties  of  the  New 
Jersey  &  Staten  Island  Perry  Oo,  The  shares  are  held  by  Henry  II. 
Rogers,  Walter  O.  Oakman  ami  Win.  I,.  Bull  In  a  voting  trust  for  five 
years.  For  terms  of  reorganization  and  oompleto  statement  of  plan, 
see  V.  74,  p.  1091.     KranolilseH  are  perpetual. 


Oct.,  1906. 


STREET  RAILWAYS. 
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Stock  &  Bonds— 
Stock,  $3.  00,000  ($100' 


Dale.     Interest.    Outstand'g. 
$3,000,000 


Maturity. 


1st  collateral  trust  mort.,  >   1902    4  g.  J.-J.      2,200,000    July  1.1952 

$2,500,000  gold )  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Loans  payable  lune  30,  1906 402,0  0        

Bonds-  $300,000  are  reserved  tor  the  acquisition  of  new  property. 

Earnings— For  year  ending  June  30,  1906  (not  including  ferry 
company),  were:  Uross,  $502,673;  net,  $30,794,  interest  and  taxes, 
$108,000;  deficit,  $77,205. 

Road— Road  from  South  Beach  to  Howland  Hook, 10-7miles;  branches 
Rlohmond  Ave.  to  Bull's  Head  and  Clove  Road,  815  miles;  second 
track,  12- 13  miles;  sidings,  *04  mile;  total  track,  3102  miles;  90-lb 
girder  Cambria  and  84-lb.  girder  Johnson  steel  rails. 

Officers— President,  H  H.  Rogers;  Vlce-Prest  &  Gen.  Mgr.,  S.  F. 
Hazlerigg;  Sec.  ami  Treas.,  H.  H.  Rogers  Jr.— V.  75,  p.  78,  291. 

STATEN  ISLAND  MIDLAND  RR.- 

On  Oct.  5,  1903,  Chas.  L.  Spier  and  Eugene  B.  Howell  were  ap 
pointed  receivers  under  sequestration  proceedings,  but  upon  Mr. 
Spier's  death  S.  F.  Haz'.erigg  was  appointed  receiver.  A  cleaning-up 
or  all  indebtedness  Is  proposed,  to  lie  fo. lowed  by  consolidation  with 
the  Richn  ond  Light  &  RR.  Co.  Road  is  to  be  sold  but  no  date  of  sale 
has  yet  been  set. 

STOCK  <fc  BONDS —  Dale.        Interest.       Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

1st  mortgage,  $1,000,000,  J   1896       5  g.  J-J  1,000,000  Jan.21, 1926 

gold  ($l.ot)0) o*>  Int.  at  Farmers'  L.  &  Tr.  Co..  N.  Y.,  trustee. 

U  rrent  liabilities  June  30,  1905,  $204,132 

Sinking  fund  after  5  years  but  bouds  cannot  be  called. 

KoaD— Owns  27-^  miles  of  track,  including  second  track.  11*49 
miles;  operates  under  trackage  rights,  1  mile;  total  track,  27 -6  miles; 
rails  65  to  70-lb.  T  rail  and  90-lb.  irirder 

EARNINGS— Year  ending  June  30, 1906,  gross,  $196,266;  net,  $52,007; 
charges,  $57,787;  bal„  def.,  $0,780. 

OFFICERS— Pres., ;  Vice-Pres.  and  Gen.  Mgr.,  8.  F.  Haz 

lerigg;  Seo'y  and  Treas.,  H.  H.  Rogers  Jr.,  26  Broadway,  New  York. 

STOCKTON,   CAL. 

STOCKTON  ELECTRIC  RR-A  trolley  road. 

In  June,  1902,  H.  E.  Huntlngtou  acquired  oontrol  through  purchase 
of  three-quarters  of  the  capital  stock. 

Stock  &  Bonds— Stock  $500,000 ;  1st  mortgage  $300,000  ($1,000) 
gold  6s,AO,  $115,000  outstandlag.dated  1892,  due  Oct.25,  1917;  int.at 
California  S.  Dep.  <fe  Tr.  Co.,  Trustee.  Sinking  fund  provides  for  an 
annual  payment  of  2  p.  0.  of  outstanding  bonds  from  1902  to  1905; 
3  p.  0.  1905  to  1909;  4  p.  0.  1909  to  191o.  Bonds  cannot  be  called. 
Owns  6  miles  of  double  traok. 

OFFICERS — President,  James  H.  Budd;  Vice-President,  Wm.  F.  Herrln, 
Seo'y,  W.  C.  Martin;  Manager,  Frank  W.  Webster.— V.  76,  p.  159. 


STREATOR,  ILL,. 

ILLINOIS    LIGHT    &    TRACTION    CO. 

Organization— Incorporated  in  Illinois  in  Oct.,  1905,  and  is  a  con- 
solidation of  the  Peoples'  Light  &  Ry.  Co.  and  the  Streator  Gas  & 
Light  Co.  In  June  1906  we  were  advised  that  franchises  matured  in 
20  to  25  years. 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.    Maturity. 

Common.  $250,000,  $100 $250,000       

Prer,  $150,0005%  ou..$100 150,000      

New    mort .   $1,500,000,  >    1905      5  g.  M-N  327,000  1925 

gold  $1,000)  o*  s  Int.  at  Cleveland  (O.)  Trust  Co.,  trustee. 

^ewoo*.^*"™^6.":} 6FA  60<000      1913 

Bonds.— Ot  the  $1,500,000  new  bonds,  $60,000  are  reserved  for  prior 
Hens  and  $1,113,000  for  other  purposes.  A  sinking  fund  of  2  p.  0.  of 
bonds  oommences  after  5  years.  Bonds  are  subject  to  call  after  5 
years  at  105.    See  V.  81,  p.  1492. 

Road— Operates  6^  miles  of  track.  Ralls  52  lb.  girder.  Also  does 
lighting  business. 

Officers—  Pres  .  W.  V.  Coons,  Cleveland;  Vice-Pres.,  A.  M.  Snyder; 
Seo'y  and  Treas.,  Fred.  Edwards;  Gen.  Man.,  R.  W.  Harris  —V.  81,  p. 
1492;  V.  82,  p.  280. 

SYRACUSE,    N.    Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN 
R  R.— A  trolley  road. 

Organization— Incorporated  in  New  York  on  Sept.  9  1905,  and  Is 
successor,  through  foreclosure,  of  the  Syracuse  Lakeside  &  Baldwlns- 
ville  Ry.    V.  81,  p  1045. 

Stock  &  Bonds—  Date.   Interest.    Outstand'g.    Maturity. 

Common,  $1, 500.000,  $100    $500,000    

Pref  6% n.o.  $750,0i 0,$100    16^,000    

1st  Mort.,  $1,500,000 1905  5  None      

Road— Operates  23  miles  of  track  from  Syracuse  to  Baldwinsville. 
Standard  gauge.  Rails  104-lb  ;  17  passenger  and  3  other  oars.  An 
extension  to  Fulton,  and  possibly  to  Oswego,  is  proposed 

Officers— Pres.,  C.  D.  Beebe;  Vice  Pres'ts,  H.  S.  Holden  and  C.  B. 
Benson;  Treasurer,  A.  K.  Hiscock;  Seo'y,  J.  M.  Gilbert;  Gen.  Mgr., 
W.  B.  Rockwell.    V.  81,  p.  1045. 

SYRACUSE  &  SUBURBAN  R  R.-A  trolley  road. 

Organization— Chartered  June  29, 1895.    Franchises  are  perpetual. 

Stock  &  Bonds —  Dale.    Interest.    Outstand'g.     biaturity. 

Stock,  $400,000  ($100) $400,000     

1st  M..  $100,000,  $500  &  )     1897     5  g  F-A       400,000    Aug.  2, 1927 

$1,000  gold cjlnt.  at  Fidelity  Tr.  Co.,  Phila..  Trustee. 

New   con.    M..    $550,000,)     1903    5  g.  M-N       150,0o0    May  1,  1953 

$500  &  $l,O00,  g o"  5  Int.  at  Fidelity  Tr.  Co.,  Phila.,  Trustee. 

Bonds— Of  the  1903  con.  mortgage,  $400,000  are  reserved  for  prior 
liens. 

Earnings— For  fiscal  year  ending  June  30,  1906,;gross,  $106  077; 
net,  $44,769;  oharges,  $33,911;  surplus,  $10,817. 

Road.  Operates  18-08  miles  of  track  from  Syracuse  to  Edwards 
Falls,  with  branches  from  orviile  to  Jamesville  and  from  Crowley  to 
Dewitt;  standard  gauge;  rails,  «0  to  90  lbs. 

OFFICERS.— President,  John  L  King;  Vice-Prest.  and  Gen'l  Mar.. 
Chas.  E.  Hubbell;  Sec.  and  Treas.,  Giles  H.  Stilwell;  Bupt.,  Henry 
Thompson.— V.  76,  p.  1302. 

SYRACUSE  RAPID  TRANSIT  RY.- Is  controlled 
by  the  Mohawa  Valley  Co.,  which  see  under  '•  New  York." 

Organization— Incorporated  May  21, 1896,  per  plan  in  V.  62,  p.  644. 
On  June  1,  1899.  leased  East  Side  Traction  for  99  years  at  a  rental  of 
$12,500  per  annum;  also  owns  $299,000  out  of  the  entire  ($300,000) 
capital  stock  of  the  company.  Franchises  perpetual.  In  Jan..  1902,  the 
first  mortgage  bonds  were  listed  on  the  Philadelphia  Stock  Exohange. 
In  May,  1905,  leased  the  franchises  and  rights  of  way  of  the  Syracuse 
&  Oneida  Lake  Ry.  for  999  years  at  $1  per  year. 

STOCK  &  BONDS—  Date.      Interest.      Outstand'g.        Maturity. 

Common  $2,750,000($100) $2,750,000     

Pref.6p.  o.,n.-c.  ($100) Q-J  1,250,000    July,'06,l>4 

People's  RR    1  «t  mto-  ?  1891         5  J-J  750,000     Jan.  1,1921 

Feople  s  RK.,lst  mtg J     Int_  at  Meronanta,  Nat  Bank  Syra0use. 

1st  M.  ($3,250,000) gold..)  1896        5g.M-S         2,500,000    Mar.  1,1946 

($1,000) c*  $  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

2d     mortgage,  $750,000  >  1900       5g.J-J.  611,000    Jau.  1,1930 

($1,000).  gold.. 0*.  5  Int.  atClt.  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 

East  Side  Trao.  1st  mtge.,  >    1899       5  J-D  250,000    June  1.  1929 

$250,000  ($1,000) .gold.  S  Int.  at  Clt.  Sav.  &  Tr.  Co.  Cleve.,  O.,  Trust. 

Bonds— The  Rapid  Transit  mortgage  of  1896  is  for  $3,250,000,  of 


which  $750,000  of  bonds  is  reserved  to  retire  the  People's  RR.  firsts. 
Of  the  2d  mortgage  bonds  $;39,OO0  are  id  'he  company's  treasury; 
these  I'onds  are  subject  to  call  on  any  interest  date 

Dividends  First  dividend,  1  p.  c.  on  pref.  stock,  was  paid  Apr.  1, 1903; 
also  1  p.  C  July  1  and  oct.  1;  in  1904,  4  p  c;  in  1905.  4^  p.  0.  In  1906, 
Jan.,  I1*  p.  c  ;  Apr.,  1H  p.  c;  July,  1>4  p  c 

REPORT— For  years  ending  June  30: 

Year.  Orons.  Net.         Oharges.  Surplus. 

1905-0<i $1,027,339      $44->,0"l      $258,812         $189,259 

1904-05 894,(>2l         380.139        244.045  136,094 

190J-04 839,372         348,946        243,460  105,486 

Road — Owns  and  operates  68*58  miles  of  track;  leases  8-55  miles; 
total  77  13  miles.  Kails  90-lb.  girder  in  city  and  85-lb.  T  in  suburbs. 
Has  168  cars,  1 1  snow  plows,  1  sweeper  and  7  construction  cars. 

Officers— Pres.,  ForaceE.  Andrews,  Cleveland;  Vice-Pres.,  Wm.  K. 
Vanderbll  Jr.,  New  York;  Vice  Pres.  and  Gen.  Mgr.,  John  J.  Stanley, 
Cleveland;  Sec'y  and  Treas.,  T.  H.  I'oudennan,  Phila.,  Pa.— V.  78,  p. 
1224, 1448;  V.  79.  p.  291;  V.  81,  p.  1045 

TAMPA,     FLA. 

TAMPA  ELECTRIC  CO. -Trolley. 

Organization  -Incorporated  in  Florida  on  Oct.  31,  1899.  Owns  en- 
tire street  railway  and  the  entire  electric-lighting  plants  in  Tampa  and 
Port  Tampa.  Franchise  is  for  999  years  rrom  1899.  The  bonds  of 
1900  were  called  and  paid  on  Jan  1  1906.  and  were  replaced  by 
stock.    V  81,  p  1611. 

STOCK  &  BONDS—             Date.         Interest.     Ouls<r/.nd'g.        Maturity 
Stock,  $1,300,000  ($100) 10  M-N     $1,300,000    May, '05,5% 

Dividends  -10%  yearly  is  paid. 

Report— For  year  ending  Dec.  31,  1905.  gross,  $411,763;  net, 
$174.fc09;  charges.  $21,7e5;  surplus,  $152,844. 

ROAD— Operates  30-f>3  miles  of  track  in  Tampa  and  to  Port  Tampa. 
Rails,  40  to  60  lbs.    17  •  ars. 

OFFICERS- Pres.,  Geo.  J.  Baldwin;  Vice-Pres.,  P.  O.  Knight:  2d  Vice- 
Pres.,  H.  O.  Bradlee;  Treas.,  A.  Stuart  Pratt;  Sec,  Henry  R.  Hayes; 
Gen'l  Managers  and  Transfer  Agents,  Stone  &  Webster,  Boston. — V. 
78,  p.  1966;  V.  81.  p.  1611. 

TAUNTON,    MASS 

TAUNTON  &  PAWTUCKET  ST.  RY.-  A  trolley 
road. 

Organization— Successor  in  1905  to  the  Bristol  County  St.  Ry. 
sold  under  foreclosure  Dec.  17, 1904,  subject  to  the  mortgage  given 
below.    Is  authorized  to  carry  freight.    Franchises  perpetual. 

Stock  &  Bonds  Bate.         Interest.     Outstand'g.       Maturity. 

Stock,  $100,000  ($100) $100,000        

Bris.  Co.  1st  M..  $250,-  >    1901        5  g.  J-J  200,<  00        Jan.  1,  1921 

000  ($1,000),  g.  .  .0*  s  Int.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds  -Bonds  could  formerly  be  called  for  payment  on  Jan.  I,  1906, 
at  105,  on  four  weeks'  notice,  but  by  a  supplemental  mortgage  dated 
Aug.  20, 1901,  right  was  rescinded. 

ROAD  -Owns  17  miles  of  track,  90-lb.  girder  and  56  and  60  lb.  T  rail. 
Operates  5  miles  additional;  total  operated,  22  miles.    14  cars. 

OFFICERS— President,  John  A.  Arnold;  Treasurer,  Geo.  H.  Newhall; 
Secretary,  Jas  W.  Burke;  General  Manager,  A.  O.  Ralph.— V.  78,  p. 
1781,  2383;  V.  79,  p.  500,  2454,  2746. 

TERRE  HAUTE,  IND. 

TERRE  HAUTE  TRACTION  &  LIGHT  CO. 

Organization— Is  a  consolidation  in  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electrio  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual;  other 
franchises  average  30  years  from  Jan.  1,  1906. 

Stock  db  Bonds—         Date.    Interest.  Outstand'g. 

Com.,$2,000.000($'00)      $2,000,000 

Pref.,$l,000,000($100)  )  -0|)  000 

6%,  non-cum 5 ouo.ouo 

1st  Con.  mtge.,$5,000,- )  1904    5g.  M-N  1,687,000 

000.  gold 5     Int.  at  State  Street  Trust  Co..  Boston. 

T.H.  Elec.  lstM.,$l,-,51899      5  g.  J-J  1,500,000    July  1,1929 

500,000  g.($l,000).c*  \  Int.  at  Bost.  Safe  Dep.  &Tr.  Co.,  Boston. 
Notes  payable  July  31,  1906       425,000 

Bonds— The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  De- 
posit &  Trust  Co.  are  joint  trustees  of  the  T.  H.  Eleo.  mortgage.  Of 
the  $5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens. 
The  new  bonds  are  callable  as  a  whole  at  110  and  interest  on  any  in- 
terest date.  A  finking  fund  of  1  p.  c.  of  outstanding  bonds  oom- 
mences May  1, 1906.  The  United  States  Trust  Co.  of  Terre  Haute  and 
the  State  Street.  Trust  Co.  of  Boston  are  trustees  of  this  mortgage. 
8ee  V.  78,  p.  2013. 

Dividends.— -First  dividend  on  pref.— 3  p.  c— paid  Sept.  1,  1906. 

Report— For  12  months  ending  Deo.  31, 1905, gross, $629,760;  net, 
$215,243;  fix-d  charges.  $122,418;  surplus.  $92,825. 

ROAD— Operates  7623  miles  of  tra  -fc  in  Terre  Haute,  including  lines 
fr  m  Terre  H*ute  to  West  Terre  Haute,  Clinton  and  Brazil.  Rails,  40 
to  80  lbs.    95  cars. 

OFFICERS— President,  W.  R.  McKeen;  Vice-Pres.,  Chas.  D.  Wyman; 
Sec,  H.  R.  Hayes;  Treas.,  A  Stuart  Pratt;  Gen.  Mgrs.  and  Transfer 
Agents,  Stone  &  Webster,  Boston;  Mgr.,  oardner  F.  Wells  —V.  83,  p.  324 


Maturity. 

Sep., '06,  3% 
May  1, 1944 


THOMPSONVILLE,    CONN. 

HARTFORD    &    SPRINGFIELD    ST.     RY--A 
trolley  road. 

Organization— Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  incorporated  on  Feb.  11,  1895),  but  in  May, 
1901,  stockholders  voted  to  change  the  name  as  above,  and  to  re-oon 
struct  and  re-equip  road  Connects  with  the  Hartford  St.  Ry.  in  Hart- 
ford and  the  Springfield  St.  Ry.  in  Springfield,  Mass.  In  June,  1901, 
purchased  the  East  Wind-or  Street  Ry.  Co.  Franchises  perpetual. 
Controlled  the  Somers  A' Enfield  Electric  Ry.  Co.,  which  on  Apr.  1, 
1904,  was  merged  in  the  Hartford  &  Springfield  St.  Ry  V.  78,  p.  1446; 
aNo  purchased  the  property  of  the  Windsor  Locks  Trac.  Co,  subject 
to  its  mortgage.  In  1 905  the  Legislature  granted  permission  to  increase 
Btock  to  $1,000,000  from  time  to  time,  part  <o  be  preferred,  and  also  to 
extend  time  for  construction  until  Julv  ,Mt07.  See  V.  79.  p  2b97.  In 
July,  1900,  absorbed  the  Rockville  Broad  Brook  A-  Bast  Windsor  St. 
Ry.,  which  operated  14  miles  of  track  irorn  Warehouse  Poiut  to  Kock- 
ville.    V.  83,  p.  213. 

Outstanding.      Maturity. 
$500,000  

219,500  

600,000     July  1,  1921 


Interest. 


Stock  &  Bonds—  Date. 

Common,  $500,000  ($100) 

Pref  $285,000  6%  n  c  >  «  T  T 

red.  at  liO \    6  JJ 

1  st  mortsraire   <RfiOO  000  (    1901  5  g.  J-J 

1*1  0001  g™ir 1  «*  3  Int.  payable  at  Am.  Loan  &  Tr.  Co.,  Boston. 

Wi.vvv),  goia c  ^  Treasurer  of  Connecticut,  Trustee. 

Windsor  I  ocks,  1st  M.,  )  1904         5  g.  J-J  161.000       July  1,  1924 

$300,000,  g. ($1,000).  >     Interest  at  American  Loan  &  Tr.  Co.,  Bos- 

guar.  p.  and  1 c*  )  ton. 

Rockv   ef.  K.  A-  E  Wind  1 

1st.  M.  $200,000  gold.  M906 

guar cj 

Bonds  -See  V.  78,  p.  1223.  The  Windsor  Locks  bonds  are  guaran- 
teed, prin.  and  Int.,  by  the  Hart.  &  Spring.  St.  Ry.;  $139,000  are  re- 
served for  additions  and  Improvements.  Trustee  Is  Treasurer  of  State 
of  Connecticut.  These  bonds  are  subject  to  call  ;it  1 1 0  and  Int.  on  any 
Interest  date.  The  Rookv.  Broad  Brook  A  E.  Wind  St.  Ry.  bond*  are 
guar.  p.  and  i.  by  the  Hart.  &  Spgf.  St.  Ry.  They  are  subject  to  call 
at  110  and  int.  Trustee  is  Treas.  State  of  Conn.  Interest  payable  in 
Boston. 


5  g.  A  O         200,000     April  2,  1926 
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EARNINGS— For  year  ending  June  30,  1906:  Gross,  $170,277;  net, 
$83,763;  interest  and  taxes,  $52,746;  dividends,  $4,435;  surplus. 
$26,582. 

Road— Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15,  1902,  and  7-857miles  (formerly 
Somers  &  Enfield  Elec.  Ry.)  from  Thompsonvllle  to  Souners.  Also  a 
line  from  Suffield  to  a  connection  with  the  Hartford  St.  Ry.,  9^  miles, 
and  a  line  from  Warehouse  Point  to  Broad  Brook,  141a  miles.  Has 
trackage  rights  in  Hartford  and  bpringfleld.  making  total  mileage 
operated,  including  s  dings,  48  1  miles.  60  and  70-lb.  T  rail.  34  oars. 

Officers— Pres.,Wm.  A.  Tucker,  Boston;  Sec,  Arthur  Perkins,  Hart- 
ford; Treas.,  Chauncey  Eldridge.  Boston.— V.  78,  p.  1223, 1446;  V.  79, 
p.  2697;  V.  81,  p.  31,  507,  975;  V.  83,  p.  213. 


TOLEDO,    OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO-A  trolley 
road.— (See  Map  on  page  lOO.) 

Organization— Incorporated  Id  Ohio  on  July  1, 1901,  as  a  reorgan- 
ization of  the  Toledo  Traction  Co.  On  Aug.  9,  1901,  the  new  company 
took  formal  possession  of  the  property,  which  comprises  all  the  street 
railways  in  Toledo;  also  all  the  electric  lighting  and  power  business  of 
the  city.  Also  owns  entire  capital  stock  of  Maumee  Valley  Rys.  & 
Lit.  In  Sept.,  1902,  stock  was  listed  on  New  York  Stock  Exchange.  In 
June,  1906,  we  were  advised  that  franchises  then  had  an  average  life 
running  until  1914. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.        Maturity. 

Stock,  $12,000,000 M-N  $12,000,000      May,-06,1% 

New   consolidated    mort-)  1901     4  g.  J-J       4,866,000    July  1, 1909 

gage  ($1,000),  g.,  $12,-  }  U.  8.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

000.000 c&r  Slnt.  at  Kean,  Van  Cortlandt  &  Co.,  N.  Y. 

fol.  Consol.  Street  Railway)  1889       5  J-J        1,066,000    July  1, 1909 

1st  mortgage,  currency,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000,  c,  65  miles S     New  York. 

STOCK  &  BONDS.—  Date        Interest  Outstanding     Maturiti/. 

Toledo  Electric  Street  Ry.)  1892     5  g.  F-A    $700,000      Feb.  1, 1912 

1st  mort.,  33  miles,  gold,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000 o*>     New  York. 

Tol.  Traction  consol.  M.,  )    1896     5  g.  J&J     4,234,000    July  1,  1909 

$6,000.000g.,  ($1,000)  o*  \  Interest  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  Tol.  Trac.  consol.  mort.  5s  of  1896  for  $6,000,000  cover 
all  the  railway,  subject  to  the  divisional  liens  of  $1,766,000,  and  are 
a  first  lien  on  the  new  Central  Station  and  other  realty ;  they  are  sub- 
ject to  call  at  105  and  interest  at  any  interest  date  upon  30  days 
notice.  The  bonds  are  further  secured  by  the  deposit  of  1st  mort 
gage  bonds,  $1,000,000  par  value,  and  entire  capital  stock  of  Toledo 
Consolidated  Electric  Co.,  one  of  the  constituent  companies.  The  un- 
issued bonds  of  the  Toledo  Traction  Co.  have  been  canceled.  Of  the 
Toledo  Rys.  &  Light  Co.  mortgage  for  $12,000,000,  $6,000,000  are 
reserved  to  retire  all  of  the  underlying  bonds  and  $1,134,000  are  re 
served  for  Improvements.  They  are  subject  to  call  at  102*3  and 
interest  on  any  interest  date  after  30  days'  notice. 

Oividends— The  first  dividend— 1  p.  c  — was  paid  on  May  1,1905,  and 
1  p.  o.  was  again  paid  Nov.  2,1905.    In  1906,  May,  1  p.  e. 

REPORT-  Tear  end  Dec.  31.  1905.  1904.  1903. 

Gross  earnings $1,9' 3,456     $1,752,834     $1,663,794 

Operating  expenses  and  taxes..       972,994  923,209  856,526 

Net  earnings $940,462        $829,625        $807,268 

Fixed  charges 510,307  499,875  488,200 

8urplus $430,155        $329,750        $419,068 

Lat  est  Earnings— For  8  months  ending  Aug.  31 : 
Year.  Grost  Net.         Fixed  charges.  Surplus. 

1906 $1,328,836         $63$*, 161  $339,201  $298,960 

1905 1244,139  607,571  339,558  268,013 

ROAD— Operates  1121b  mQes  of  track.  Has  298  oars.  Is  supplying 
1,357  city  arc  lamps  and  current  for  158,243  incandescent  lights  and 
6,583  H.  P.  motors. 

OFFICERS— Chairman  of  Board,  Albion  E.  Lang;  President,  H.  A. 
Everett,  Cleveland;  Vioe-Pres.  &  Gen.  Mgr.,  L.  E.  Beilstein;  Secretary, 
H.  S.  Swift,  Toledo;  Treasurer,  8.  D.  Carr.— V.  78,  p.  34";  V.  79,  p. 
2087,2458;  V.  80,  p.  469,998,  1236;  V.  82,  p.  21  5,  2S0,  1103. 

(1)  THE  MAUMEE  VALLEY  RAILWAYS  &  LIGHT  CO. -Trolley. 

Organization— Is  a  consolidation  in  December,  1902,  of  the  Toledo 
&  Maumee  Valley  Ry.  and  the  Toledo  Waterville  &  Southern  Ry.  The 
entire  capital  stook  is  owned  by  the  Toledo  Railways  &  Light  Co. 

STOCK  &  Bonds—  Date.     Interest.        Outstand'g.  Maturity. 

Stock,  $1,000,000 Seetext 

Tol.  &  Maumee  1st  mort.,  >    1895     5  g.  M-8         300,000   Mar.  1,  1920 

$300,000 $Int.  at  Metropolitan  Tr.  Co.,  N.Y..  Trustee. 

MIi£ht  1st7 Ml6«l  000000 £  1902     ^isg.M-S      500,000   Mch.  1,  1920 
($1 ,000)!  gold  .  .    -c&r  5    Morton  Trust  Co.,  New  York,  Trustee. 

Bonds.— Of  the  new  4*28,  $300,000  are  reserved  to  retire  the  first 
5s  of  the  Toledo  &  Maumee  Ry.  No  sinking  fund  on  the  413s,  but 
they  can  be  called  on  or  after  Mar.  1, 1915.  at  par  on  30  days'  notice. 
Interest  payable  at  Kean.  Van  Cortlandt  &  Co.'s  office,  New  York. 

Road— Operates  22  miles  of  track. 

Officers— President,  R.  H.  Biker;  Vice-Pres.,  E.  J.  Beohtel;  Seo'y, 
W.  H.  McLellan  Jr.;  Treas..  C.  T.  Munz.— V.75,  p.  1354. 

TOLEDO  URBAN  &  INTERURBAN  RY.- 
Trolley. 

Organizat  on— Incorporated  in  Ohio  and  leases  the  Toledo  Bowl- 
ing Green  &  Southern  Traction  Company  for  99  years  from  Jan- 
uary 1,  1905,  subject  to  renewal,  the  rental  being  dividends  on  the 
stock,  in  addition  to  fixed  charges,  o'  one  half  per  cent  for  the  first 
year,  1  p.  o.  for  the  second.  Kp.c,  for  the  third  year,  2  p.  c.  for  the 
fourth,  2  "a  for  the  fifth  and  sixth,  3  p.  c.  for  the  seventh  and  eighth, 
3*n  p.  c.  for  the  ninth  and  4  p.o.  for  the  tenth  and  each  year  thereafter. 

STOCK  &  BONDS—  Date.     Interest.      Outstand'g.      Maturity. 

Stock,  $1,000,000      $8(0.000  

lsn  mort„$l,0iJO.000,  g.  )    1905    5  g.  J-J  £00,000       Jan.  1,  1930 

($500  and  $1,000) I  Int.  at  UnionSav.  Bk.  &  Tr.  Co.,  Gin.,  Trust 

Bonds.— A  si-  king  fund  of  $5,000  per  annum  becomes  operative  in 
1907.    Bonds  may  be  called  at  110  afterSyears. 

Earnings— For  calendar  year  1905:  Gross,  $307,589;  net,  $147,404; 
fixed  charges,  $109,458;  surplus,  $37,946. 

Road —Operates  a  Hue  from  Toledo  to  Perrysburg,  10  miles,  and 
leases  the  Toledo  Bowling  Green  &  Southern.  50  miies;  total,  6o  miles. 
Operates  over  tracks  ot  the  Toledo  Rys.  &  Light  Co.  in  Toledo.  Has 
built  a  power  house  at  Findlav,  costing  $300,000,  to  operate  the 
entire  system. 

OFFICERS— Hres.,  Georee  B.  Kerper,  Cincinnati;  Vioe-Pres..  John 
Kilgour,  Cin  innati;  2d  Vice-Pres.,  Chas.  Kilgour.  Findlay;  Sec.  and 
Treas.,  A.  J.  Becht,  Cincinnati;  Ass't  Sec,  B.  L.  Kilgour,  Cincinnati; 
Gen.  Mgr.,  C  F.  Smith,  Flndlay.-V.  81,  p.  508. 

(1)  TOLEDO    BOWLING    GREEN  &  SOUTHERN   TRACTION.— A 
trolley  road. 

Organization— Is  leased  to  the  Toledo  Urban  &  Interurban  Ry., 
which  sei-  above  Incorporated  in  1901  as  a  consolidation,  by  pur- 
Chase,  of  the  Findlay  St.  Ky..  the  Toledo  Bowling  Green  &  Fremont 
Ry.  and  the  Hancock  Light  &  Power  Co.  of  Findlay,  O.,  furnishing 
5,000  ineannescent  lights  and  400  arc  lights.  The  Franklin  Bank  of 
Cincinnati  offered  the  bonds  for  sale  in  May,  1901. 


Stock  &  Bonds— 

Stock,  $1,500,000  

1st   mort.,    $1,500,000, 

gold,  $1,000,  $500... 
Find.  St.  1st.  M.,  $150,- 

000,  gold  ($1,000),  not 

subject  to  call 

Find.   St.   1st    con.   M  , 


Date     Interest.      Outstand'g.         Maturity. 

$1,500,000  Seetext. 

1901    5g.  M-v       1,225,000      May  1,  1921 
Int.  at  Central  Tr.A  Safe  Dep.Co.,Cin.,Trust. 
1895    5  g.  M-N  150,000         May,  1910 

Int.  at  Central  Trust  &  Safe  Deposit  Co.,  Cin- 
cinnati, O. 

1899    5  g.  J  -D         125,000     Deo.  1, 1924 
%  Central  Tr.  &  Safe  Dep.  Co.,  Cincin.,  Trust. 

$l-4o,ooo,  goia ^interest  at  Metropolitan  Trust  Co..  N.  Y. 

Bonds — Of  the  new  bonds  of  1901,  $275,000  are  reserved  to  retire 
the  prior  liens. 

Road— Gap  connecting  the  Toledo  &  Bowling  Green  Division  with 
the  Findlay  Division  was  completed  Jan.  12,  1902,  thus  making  a  di- 
rect line  of  50  miles  from  Toledo  to  Findlay;  60  lb.  and  72  lb.  T  and 
girder  rails.    Owns  30  passenger  and  3  express  cars. 

OFFICERS— President,  George  B.  Kerper,  Cincinnati;  Vice-Prest.,John 
Kilgour,  Cincinnati;  Treasurer,  A.  J. Becht,  Cincinnati;  Secretary,  J.  A. 
Bope,  Findlay;  Gen'l  Mgr.,  Charles  F.  Smith,  Findlay  —V.  81,  p.  213. 


TOLEDO  FOSTORIA  &  FINDLAY  Re- 
organization—Incorporated  in  1900  to  build  an  electric  railway 
connecting  the  cities  named  in  the  title,  a  total  distance  of  50  miles. 
In  Aug.,  1901,  the  road  between  Fostoria  and  Findlay,  17  miles,  was 
put  in  operation.  An  extension,  17  miles,  from  Fostoria  to  Pember- 
ville  was  completed  in  August,  1905.  Capital  stock  authorized, 
$1,500,000;  outstanding,  $450,000;  bonds  $1,500,000,  of  which  $450,- 
000  s*re  outstanding.    Cleveland  Trust  Co.,  Cleveland,  trustee. 

Officers— Prest.,  J.  E.  Reeves,  Canal  Dover;  Vice-Pres.,  F.  W. 
Adams,  Fostoria;  Sec  and  Treas.,  A.  J.  Krantz,  Canal  Dover— V.  72,  p. 
481;  V.  73,  p.  392;  V.  78,  p.  704. 

TOLEDO  &  INDIANA  RY--A  trolley  road. 

Organization-— Incorporated  under  the  General  Railroad  Law  in 
Ohio,  June  15,  1901,  to  build  an  electric  road  extending  from  Toledo 
westerly  to  Bryan,  a  distance  of  55  miles,  over  private  right  of  way; 
entire  road  is  now  in  operation.  An  extension  to  Waterloo,  Ind.,  25 
miles,  where  connection  is  made  to  Fort  Wayne,  Ind.,  is  proposed.  An 
extension  from  Wauseon  to  Napoleon  and  Reliance,  24  miles,  is  under 
construction.  Enters  Toledo  over  tracks  of  the  Toledo  Rys.  &  Light 
Co.  On  June  16,  1903,  the  shareholders  voted  to  reduce  the  au- 
thorized bond  issue  from  $30,000  to  $25,000  per  mile.  V.  76,  p.  1356. 

Stock  &  Bonds—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $2,500,000  ($100) $2,500,000        

1st  mottle  «1  650  000)     1902     5  §•  J~J      1.650,000     Jan.  1,  1928 

(«?MA«fdooi*    oto  C  Security  Trust  Co.,  Toledo,  Trustee. 
($500  &t>l,0OO),  g...c&r  ^  Intere8t  payable  in  Toledo  and  N.  Y. 

Bonds  can  be  called  at  any  time  at  105  and  accrued  interest  upon 
30  days'  notice.    Interest  begins  to  accrue  from  Jan.  1, 1903. 

Officers.— Prest.,  S.  C.  Schenck;  Vice-Prest.,  Geo.  G.  Metzger;  Secre- 
tary, E.  Darrow  Jr.;  Treasurer,  D.  D.  Schenck.— V.  79,  p.  1463;  V.  82, 
p.  335,  753.  

TOLEDO  &WESTERN  RY-An  electric  railroad. 

Receivership— Th°  interest  due  July  1, 1906,  on  the  bonds  was  not 
paid.  On  July  2,  1906.  O.  F.  Franklin  wa*  appointed  receiver  on 
application  of  a  holder  of  a  promissory  note.  Bondholders  were 
requested  to  deposit  their  bonds  with  the  Ohio  8av.  Bank  &  Trust  Co. 
of  Toledo  under  a  bondholders'  agreement.  A  syndicate  headed  by  J. 
R.  Nutt  of  Cleveland  offered  $3.25  per  share  for  the  entire  $1,600,000 
stook,  but  the  effort  to  secure  all  the  stock  failed.  V.  83,  p.  39, 158, 
493.  563. 

Organization.— Incorporated  in  Ohio  on  Deo.  26, 1899.  Carries 
freight  as  well  as  passengers.  In  June,  1905,  stock  was  increased 
from  $1.*00,000  to  $2.50i',000  and  the  new  mortgage  for  $2,500,000 
made.  V.  81.  p  3  ?.  We  are  advised  that  franchisee  are  mostly  per- 
petual, although  one  or  two  expire  about  1930. 

STOCK  &  BONDS.—  Date.    Interest.    Outstand'g.    Maturity. 

Stock, $2,500,000,$100 $1,600,000    

lstM.,$l,250,000,g.($l,000))  1901     5g.  J-J       1,250.000  July  1, 1926 

no  sink,  fd.,  and  cannot  be  >  Int.  at  Cleveland  Trust  Co.,  Cleveland, 

oalled )  Trustee,  or  Nat.  B'k  of  Commerce,  N.  Y. 

Pon    A  ref  mtee  <B2  100  (  00  (  1905    5S-  A  °       $400,000  Apl.  1, 1930 
„.'h(*i(S?    *^°u<M  oo  >     Int  at  Cleveland  TvQ8t  Co.,  Trustee, 

gold  ($i,oou) o  ^     or  at  Nat'l  Bank  of  Commerce,  N.  Y. 

Bonds— Of  the  new  $2,500,000  bonds,  $1,500,000  is  reserved  to  re- 
tire prior  liens  and  $600,000  for  construction  and  acquisitions.  Are 
subject  to  call  on  and  after  April  1,  i915,  at  105  and  interest 

Road.— Owns  81  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branoh  to  Adrian,  Mich.  Has  trackage  agreement  with  Tol- 
edo Rys.  &  Light  Co.  allowing  its  cars  to  enter  Toledo;  95  p.  o.  private 
right  of  way,  except  in  cities.  Rails,  60  lb.  T. 

Earnings— For  year  ending  Dec.  31,  1905,  gross,  $251,125;  net, 
$107,077;  fixed  charges,  $85,800;  surplus,  §21,277. 

OFFICERS— Pres.,  O.  M  Stone;  Vice-Pres.,  J.  R.  Seagrave;  See,  F   E. 
Seagrave;   Treas.,  E.  B.  Allen;    Asst.  Sec,  E.  Allen;  Andltor,  C.  E. 
French;  Gen'l  Man.,  'f.  F.  Franklin.— V.  82,  p.  335,  1158, 1330;  V.  83, 
p  39,  97,  156,  493,  563 
( ]  )  TOLEDO  FAYETTE  &  WESTERN 

Organization— Incorporated  in  Ohio. 
Western  Ry.  Co. 
Stock  &  Bonds—        Date,   inttrest. 

Stook,  $250,000  ($100) 

First  mortgage,  $250,-  ?  -1902  -5  g  *1"'1 
000,  gold  ($1,000)  o* 


RY.— An  electric  railroad. 
Stock  all  held  by  Toledo  & 

Maturity. 


Outstanding. 

$250,000  

250,000         July  1,  1927 

Int.  at  Cleveland  Trust  Co.,  Cleveland,  trustee. 

or  at  Nat'l  Bank  of  Commerce,  New  York. 

Bonds— No  sinking  fund,  but  bonds  are  subject  to  call  on  and  after 

July  1,  1912,  at  par  and  accrued  interest.    Are  guaranteed  both  as  to 

principal  and  interest  by  the  Toledo  &  Western  Ry. 

Road— Runs  from  Fayette  to  Pioneer,  14  miles,  which  is  included 
In  the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge 
60-lb.  T  rail.— V.  75-  p.  1255. 


TOPEKA,    KAN. 

TOPEKA     RAILWAY-Trolley. 

Organization — Inc.  under  general  railway  laws  of  Kansas  in  1«92. 
In  1903  absorbed  the  Vinewood  Park  Ry..  which  threatened  compe- 
tition, and  made  a  new  mortgage  for  $1,250,000.  On  June  4,  1903,  ob- 
tained a  ne  *■  30-year  franchise,  running  from  that  date,  with  the  pro- 
vision that  $400,000  be  expended  within  three  years  on  the  system. 
When  earnings  exceed  10  p.c.  on  invesrment.city  is  to  reoeive  compen- 
sation Also  has  secured  frauohlses  in  perpetuity  on  county  roads  now 
occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  than  10  p.  c  on  stook.  The  city 
is  to  receive  10  p.  c.  of  earnings  remaining  after  10  p.  o  has  been 
earned.  Upon  expiration  of  franchise  city  has  the  right  to  acquire  the 
property,  but  not  before.    V.  76,  p  886,1302. 

The  Topeka  Edison  Co.  is  controlled  by  the  came  interests.    V.  Si, 
p.  728. 

STOCK  &  BONDS—  Dale.     Interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) *1.250,000f.J> 

1st  mortgage  $1,250,000  J    1904        5g.  J-J         1.030,000    Jan.  1,  1930 

gold  (*1,000)  o*  t  Int.  at  Am.  TrustASav.Bank,  ChioaKO,  Trus. 

Bonds— Ot  the  $1,2  0.000' authorized.  $100,000  are  >eserved  for  80 
p.  c  of  cost  of  new  power  house  and  $150,000  for  hO  p  o.  of  oost  of 
betterments  and  additions.  Fitteeu  bonds  per  annum,  beginning  with 
No  1,  can  be  called  at  105  and  interest  until  Jan.  1,  1915,  when  entire 
issue  is  subject  to  call  at  that  price.  A  sinking  fund  begins  Jan  1, 
1910  which  is  sufficient  to  retire  $15,000  per  annum  at  105  and  int 
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Earnings— For  oalendar  year  1905,  gross,  $251,622;  net,  $114,780; 
fixed  charges,  $51,500;  surplus,  $63,280. 

Road— Owns  32  miles  of  trolley;  70, 75  and  80-lb.  rail;  41  motor  care 
and  ^2  trftllcrs 

Officers— President.  E.W.Wilson.  Pekin,  111.;  Vice-Pres.  AGen.Mgr., 
L.  E.  Myers,  Chicago;  Secretary  and  Treasurer,  F.  G.  Kelley;  Auditor, 
E.  C.  Flowers;  Supt.,  A.  M.  Patten. -V.  81.  p.  728;  V.  82,  p.  101. 

TORONTO,    CANADA. 

THE    TORONTO     RAILWAY-A   trolley  road. 

Organization— Incorporated  in  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exolusive  privilege  to  work 
street  railways  in  the  city  of  Toronto  for  a  term  of  30  years  from  Sep- 
tember 1, 1891  (with  the  exception  of  two  small  reservations  in  the  Act 
which  are  believed  to  be  of  no  importance),  a  privilege  which  has  since 
been  ratified  by  Act  of  the  legislature  of  Ontario.  In  October,  1902, 
stock  was  increased  to  $7,000,000,  for  the  purpose  of  taking  over  the 
Metropolitan  Ry.  Co.  In  April,  1906,  amount  was  further  increased 
to  $8,000,000  to  provide  for  new  cars  and  extensions.  Also  owns  the 
Toronto  &  York  Radial  Ry.  Guarantees  that  oompany's  bonds,  prin- 
cipal and  int.    V.  79,  p.  1463. 

Payments  to  the  Oity—Aa  to  annual  pavments  to  the  city,  see  Supple- 
ment of  May,  1898.    Paid  to  city  in  1905,  $405,639;  in  1904,  $347,610 

STOCK  &  BONDS —  Date.       Interest.       Outstand'g.  Last  div., etc 

8$lCo6)f.'0.00.'°.00.-(.Pa!? $8,000,000  f. p.  See  text. 

Toronto  Sk'Ry.deDens."     1881       6  J- J  600.000        July  1,1914 

1st  M., $4,550,000$  &£<  1892       4^g.TT       3,013,373     Aug.  31,  1921 

$35,000  p.  m o*l  T'stees,  Q.  A.  Cox, To'nto.  <fe R.  B.  Angus.  Mont. 

Toronto  &  York  Radial)  1904    5  g.  A-O       1,000,000         Oot.  1,  1919 

Ry.  1st  M.  g.  ($1,000)  >  National  Trust  Co  ,  Ltd.,  Toronto.  Trustee 

guar >Int.  at  Bank  of  Montreal,  Toronto  and  N.  Y. 

IT  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug. 
31  at  Bank  of  Scotland,  Lothhury,  London,  E.  C.  Five  per  cent  of 
bonds  can  be  called  at  par  from  1911  to  1920, 

Dividends— In  1898,  4  per  cent;  in  1899.  4  per  cent;  in  1900,  4  per 
cent;  in  1901,  4^  p.  c.  (extra  dividerd  of  M  p.  c.  in  Oct.  1901);  in 
1902,  5  p.  c;  in  1903,  5  p.  c;  in  1904,  5  p.  c;  in  1905,  5  p.  c;  in 
1906,  5  p.  c. 

Sinkitig  Fund — The  company  is  obliged  to  redeem  5  per  cent  of  its 
total  bond  issue  by  drawings  at  par  yearly  from  Aug.  31,  1911  to  1920. 

Bonds— The  1st  M.  covers  entire  property,  subject  to  payments  due-the 
city  and  the  debentures,  to  retire  which  $600,000  firsts  are  reserved. 

Road— Operates  105  miles  of  track;  70-lb.  and  90-lb.  girder  rails. 
Owns  758  car*,  of  which  593  are  motor  cars. 

REPORT— For  year  ending  Dec.  31, 1905,  in  V.  82,  p.  <i4<>. 

Gross.  Net.  Charges.    Dividends.      Pav'g       Surplus. 

1905  ..$2,747,324  $1,1  86.887  $464,307  $350,000  $79,99*?  *$*92,584 
1904  ..  2,444,534  1,020,354  394,393  334,010  73,873  "218,078 
1903  ..    2,172,088        971.265    342,101     326,548       71.986      *230,630 

*  From  ttris  sum  $50,000was  deducted  in  190-,  $200,000  In  1904  and 
$50,000  in  1908  and  credited  to  a  contingent  account.  Revenue  pas- 
sengers in  1905,  67,881,6*8:  transfers.  23,62^752. 

OFFICERS— President,  William  Mackenzie;  Vice-President,  Frederlo 
Nicholls;  Manager,  Robt.  J.  tleming;  Secretary  and  Treasurer.  J.  C. 
Grace.— V.  76,  p.  263;  V.  78.  p  341.  V.  79,  p  271,  14'i3;  V.  80,  p.  164, 
470;  V.  82,  p.  335,  449.  693,930. 

TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRAC- 
TION CO.— A  trolley  road. 

Organization.— Incorporated  in  New  Jersey  on  Nov.  11, 1901,  and 
Is  a  consolidation  of  the  Trenton  Lawrenceville  &  Princeton  RR.,  the 
Trenton  Lawrenceville  &  Princeton  Extension  RR.,  the  Princeton  St. 
Ry.,  the  Yardley  Morrisville  &  Trenton  Htreet  Ry.,  the  Newtown  <fe 
Yardley  Street  Ry.  and  the  Trenton  City  Bridge  Co  Entire  stock  and 
bonds  of  those  compaiies  is  deposited  under  the  intge.  of  the  N.  J.  & 
Penn.Traction  Co.  Franchises  are  perpetual,  except  in  Trenton.which 
is  for  50  years  from  1903. 

Stock  &  BONDS—  Date.     Interest.     Outstanding.     Maturity. 

Stook,  $500,000  ($100) $500,000         

1st     Mtge.,    $3,000,000,)  1902       4g.  M-N         1,000,000    Nov.1,1932 

gold  ($1.000) c*  (Int.  at  Trenton  Tr.  &  Safe  Dep.  Co.,  Trustee. 

Bonds  —Bonds  are  subject  to  call  on  60  days'  notioe  at  110. 

Road— Comprises  26  miles  of  track  from  Trentonfto  Princeton,  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrisville  and  Yardley. 
Gauge,  4  ft  8*2  in.  and  5  ft.  2U»  in.;  70  and  80-lb.  T-rail;  ^0-lb.  girder. 

Earnings  for  year  ending  De«.  31,  1905,  gross,  $100,130;  net,  $41,- 
226;  interest,  $40,000;  sur..  $1,226. 

Officers.— President,  C.  M.  Bates;  Sec.  and  Treas.,  V.  D.  Bates; 
Gen.  Man.,  J.  G.  'Honocker.— V.  75,  p.  185;  V.  79,  p.  2206;  V.  83,  p. 
213,272. 

(  1  )  TRENTON  NEW  HOPE  &  LAMBERTVILLE  ST.  RY.-TroUey. 

ORGANiZATiON-IncorporatedinPennsylvaniain  Decembor,  1903.  Is 
controlled  by  the  N.  J.  &  Penn.  Traction  Co.  through  stock  ownership. 

STOCK  &  BONDS—  Date.    Interest.      Outstand'g.        Maturity. 

Stock,  $400,000   ($50) $400,000        

1st  morteasre,  $400,000,  Jf     1904    5g.  FA  400,000      Aug.  1.  1934 

gold  ($1,000)    ...  .c*Ar  I  Int.  at  Trenton  Tr.  &  8.  D  Co.,  Trent.,  Trust. 

Bonds  are  subject  to  call  at  110  on  60  days' notice.    Are  guar.,  p 
and  1.,  by  the  N.  J.  &  Penn  Traction  Co. 

EARNINGS— For  ll  months  ending  May  31,  1906,  gross,  $51,312;  net 
$24,041;  Int.,  $19,166;  sur.,  $4,875? 

Road-  Operates  12  miles  of  track  from  Yardley,  Pa.  (where  it 
connects  with  the  N..I.  <fc  reim.  Traction  Co.),  through  New  Hope,  Pa., 
to  Lambert ville,  N.  J.  Gauge,  5  ft.  2^4  in.;  80-lb.  T  and  85-lb.  girder 
rail. 

OFFICERS— Pres.,T.  s  CadwaUader;  Sec.  and  Treas.,  V.  D.  Bates;  Mgr., 
J.  G.  Hon.  -  .  78,  p.  2207. 

(2)   NEWTON  *  HATBORO  ST.  RY. 

Organization—  Has  under  construction  a  lineof  12  miles  from  New- 
town, Pa.,  to  Eatboro  and  willow  Grove.  Is  controlled  b ,  N.  J.  & 
Penn.  Trac.  Co. 

TRENTON  STREET  RY.-Is controlled  by  the  United 
i  wer  <fc  J  ransi  ortatton  Co.,  which  see  on  a  preoeding  page. 

TROY*  n.  y. 

TROY  &  NEW  ENGLAND  RY-A  trollov  road. 
UnJan.  10,1906,  Edward    F.  Murray  was  appointed  receiver  on  a 
$22,215.    Interest  due  Aug  1.1905.011  bonds  was  de- 
faulted.   Bee  V.  82,  p.  511.    Foreclosure  proceedings  have  been  instl- 
uted.    v.  88.  p.  437. 
Organization— Incorporated  Dec.  27, 1889. 
Stock  and  Bonds—  Date.       Interest.        Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $180,000 

1st   mtge.,    $160,000,  /  1  895        5g.  F.-A..  160.000        Aug.   1,1945 

gold,  $500 s  Interest  at  office  of  company,  Troy,  N.  Y. 

ROAD-Total  track,  including  Hidings,  lo  miles,  Btandard  gauge,  laid 
with  65 -l'n.  rail, running  from  Albla  to  Averill  Park. 

Earnings— For  year  ending    June  SO,  1900,  gross,  $32,922;    net. 

Officers— President,  Edw.  P  Murray;  Seo'y-Treas.,  K  O.  Bull; 
Supt.,  A.  N.Bentlcy.allol  Troy,  N.  Y.-V.  82,  p,  101,  511,  \    83,  p  137. 

TUSCALOOSA,    ALA. 

TUSCALOOSA  BELT  R  A I  L  W  A  Y  -A  steam  road. 


Organization— Chartered  July  5, 1889.-  Stock,  $100,000;  1st  mort- 
gage, 5s,  gold,  J  -  D,  $100,000,  due  June  1,  1918.  Interest  is  payable 
in  New  York  at  Knickerbocker  Tr.  Co.  Operates  about  9  miles  of  road, 
including  an  extension  to  Holt. 

OFFERS— Pres.,Jno.K.Ober,  Baltimore, Md.;  Vlce-Pres..  Rob'tOber 
Balto.;  Sec,  Henry  Fitts,  Tuscaloosa;  Treas.  and  Supt.,  F.  W.  Monnish. 

UTICA,  N.  Y. 

TJTICA  &  MOHAWK  VALLEY  RY— Trolley. 

In  July,  1904,  control  of  this  road  was  obtained  by  the  Mohawk 
Valley  Co. 

ORG  anization— Chartered  on  Nov.27, 1901,  as  a  consolidation  of  the 
Utlca  Belt  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort 
&  Utioa  St.  Ry.,  the  Little  Falls  &  Herkimer  Street  Ry.,  the  Utioa  A 
Mohawk  RR.,  the  Deertield  &  Utica  RR.  and  the  Herkimer  Mohawk 
Ilion  <fe  Frankfort  Eleo.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the 
Utica  Clinton  &  Binghamton  RR.at  a  rental  of  $15,000,  the  lease  being 
dated  1886  and  running  99  years.  Franchises  perpetual.  In  Mar., 
1905,  made  new  contract  for  rower.    V.  80  p.  1236. 

STOCK  and  Bonds—  Date.    Interest.   Outstand'g.     Maturity. 

Stk.,com.  ($100)  $6,250,000    $6,250,000    

8t«ck,  pref .,  5%  n.  c,  $2,- >  -         0  <  00  OfiO 

500,000  ($100)... S     ^,^oo,otio 

Utica  &  Mo.  Val.  1st  M.,)      1901    4^g.M.S    2,268,000    Sept.  1,1941 

$4,000,000,  g.   ($1,000)  >  Interest  at  New  York  Trust  Co.,  New  York, 

o* cannot  be  called .  >     Trustee. 

Utica  Belt  1st  M.,  $500,- )      1889     5  M-N       500,000     Nov.  1, 1939 

000.  gold  ($1,000) Slnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Utica  Belt  2d  M.   $200,- )      1891     5  J  -  J  39,000     Jan.  1, 1931 

000  gold  ($500) c>Iot.  »tN.  Y.  TrustCo.,N.Y., Trustee. 

Herk.,Mo.,H.  <fc  Frankfort)      1895     5  g.  J-J       150,000     May  1,1925 

M.,  gold  ($1.000) c*  <  Int.  at  Farm.  Lo.  &Tr.  Co.. N.Y.. Trustee. 

Bonds.—  Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for 
underlying  liens,  and  the  remainder  ($1,043,000)  for  future  additions 
at  the  rate  of  75  per  cent  of  cost,  but  only  when  net  earnings  for  preoed- 
ing year  amount  to  double  the  interest  charge  on  all  bonds.  Including 
those  to  be  issued.  V.  73,  p.  1265.  The  $161,000  unissued  2d  mort. 
bonds  of  Utica  Belt  Line  have  been  canceled. 

Road— The  consolidated  road  owns  and  operates  about  l()9-39  miles 
of  track.  Runs  from  Utioa  to  Rome ;  from  Utioa  to  Little  Falls ;  from 
Utica  to  Clinton  and  to  New  York  Mills.  Double  track.  80-lb  T  and 
95  lb.  girder  rail.  Cor.nects  at  Mohawk  with  the  tracks  of  the 
Oneonta  Cooperstown  &  Richfield  Springs  Ry. 

Report    For  years  ending  1  une  30: 

Teir—  Oro-.i.  Net         Olh.  income.      Oharaes.       Surplus 

1906 .$99  %002        $374,712         $4,318       $180,090         $198,940 

1905 795,0 34  274.296  3.763  177,460  100,599 

1904  ..  724,9^8  232,075  3,873  167,845  68,103 

OFFICERS— President,  Horace  E.  Andrews,  Cleveland;  1st  Vice-Pres., 
John  J.  Stanley,  Cleveland;  2d  Vice  Pre s.,  W.  K.Vanderbilt  Jr.,  N.  Y.; 
Treas  ,  Charles  B.  Rogers,  Utioa;  Secretary.  Walter  N.  Kernan,  Utica; 
Gen  Man..  O.  Loomis  Allen.— V.  79,  p  271,  735;  V.  80,  p.  223.  1236;  V. 
82.  p.  161. 

VICKSBURG,    MISS. 

VICKSBURG  RAILWAY  &  LIGHT  CO  -A. 
trolley  road  controlled  by  the  Souihern  Electric  Securities  Co.,  which 
owns  $375,000  of  the  capital  stook  and  $32,000  of  the  bonds 

Organization— Incorporated  in  Mississippi  in  May,  1903.  Franchise 
expires  in  1947. 

Stock  &  BONDS—  Date.    Interest.     Outstand'g       Maturity. 

Stook,  $500,000,  ($100) $500,000 

1st  mortgage.  $500,000,  J    1903      5g.  J  J  315,0-0  1933 

gold,  ($1.0  >0) c"  I  Tmer-StateTr.  ABkg.Co.,  NewOrl..  Trustee. 

Bonds  -Int.  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

Earnings.— For  year  ending  June  30,  1905,  gross,  $105,798;  net, 
after  taxes,  $8,775;  interest,  *17.tf30;  deficit.  #8,85  >. 

Road.— Operates  8  miles  of  track     Standard  guage.    45-lb.    T  rails. 

Of  icers.— Pres.  and  Mgr.,  S.  S.  Bulli3;  v"ioe-Pres.,  S.  R.  Hughes; 
Sec,  M.  D.  Landam;    Treas.,  J  W  Cassell.— V.  79,  p.  105. 

WACO,   TEXAS 

CITIZENS'  RAILWAY.-A  trolley  road. 

Organization— Incorporated  la  Texas  February,  1877. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $350,000 $350,000 

1st  M,  $350,000,  currency.    1890     6  A-O        350,000        Oot.  1.  1910 
St.  Louis  Union  Trust  Co.  of  St.  Louis,  Mo.,  Trustee. 

Operates  about  19  miles  of  track.  Pres.  and  Gen.  Man.,  H.  C.  Scott; 
Sec,  T  H.  Stuart;  Supt..  W.  S.  Rathe.ll  —V  66.  p.  84;  V.  77,  p.  2035. 

WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC- 

Organization— Incorporated  as  the  Washington  &  Great  Falls  Elec- 
tric Rv.  Co  Jul j  29,  189v>,  hy  special  Act  of  Congress;  name  changed 
to  Washington  Ry.  &  Electric  Feb.  1,  1902.  On  Feb  4,  1902,  pur- 
chased  the  assets  of  the  Washington  Tractioi>  &  Electric  Co  at  fore- 
closure Nov.24,1901,  and  reorganized  according  to  plan  in  V.  73,  p.  554. 
Fran-  hise  perpetual. 

Stock  cfc  Bonds  Date.    Interest.    Outstanding.     Maturity. 

Com.,  fH,500,000  ($100) $«, 500.000       

Pf.,5V$8. 500.000  ($100)     ...  J-I)  8,500.000  Juno '06,2i2% 

Consol.  M  , +-17.c 00,000  >     1902    4gJ.-D.        8,818,750      Deo.  1,1951 

($1  000  &  *.->00)  g    0*  S  Int.  at  U.  S    Mtg  &    fr.  <  O  ,  N.  Y.,  Trustee. 

Slock  und  Bonds  The  preferred  stock  became  cumulative  on  June 
1 ,  1904;  $1,500,001  of  the  new  bonds  were  reserx  ed  tor  extrusions  and 
Improvements  and  the  balance  for  the  retirement  of  underlying  liens. 
ILntire  Issue  is  subject  to  call  upon  3  months'  notice  on  auy  interest 
date  at  105  ann  Interest. 

oting   T  ust    Both    olassee    of    stook    are  held  in    a   voting   trust 
for  fli  1     nil  until  the  preferred  stock  Bhall  have  received  5  per 

■  -lit  cash  '  Is  for  three  consecutive  years,  but  may  be  disoon- 

tlmied  at  disc  etlon  of  Voting  Tins?: 

Dividends  The  first  dividend  of  2  «  p.  0.  wae  raid  Dee.  1  1904.  to 
bolders  of  voting  trust  certificates  (V.  79,  ..  21  49).  and  2'o  p.  o.  was 
again  raid  on  Juno  L,  1905,  and  2*a  p.  0.  on  Dec.  1,  1905.  Iu  1901$, 
June,  2>4  p.  0. 

Columbia  Railway 

Bonds—  Miles.       Date.    Interest.  Outstand'g.  Maturity. 

2d  M.  ($500,000)  fin-.  )  13-88        1894    0    A-O      $500,000  Oot.  1,1914 

($500  &  $1,000)  not  >  Interest  at  American  Seourltj    &  Trust  Co., 

Subject  to  oall.  C  &r.  )  Washington,  Trustee. 

Ext.  M.,  $500,000.  g. ) 1898    5g.A  O       500,000  Oot.  1,  1914 

($500)    not    subject  >  Interest  at  American  Security  <fc  Trust  Co., 

to  call c*  j  Washington,  Trustee. 

Metropolitan  Railroad. 

Bonds-  Date,    interest.     Outstanding.  Maturity. 

1st  M.,  $1,850,000,  gold)  1.-95    5  g  K-A        $1,850,000        Feb.  1,  1925 

($1,000)    not    subject  V Interest  at  Baltimore  Trust  Ar  Guarantee  Co., 

to  call c'  )  Trustee,  Baltimore. 

Certs,  of  indebl.  reg.   B    1897    6  J-I)  249,750       June  1,1907 

a  portion  of  the  property  covered  by  the  first  mort.  may  be  sold  and 
prooeeds  applied  to  a  sinking  fund  tor  the  retirement  of  the  bonds  at 

not  exceeding  HO  and  interest.     Bonds  cannot  be  drawn. 

I'otmnac  Electric  Power  Company. 
1st   mort.,  $1,000,000,  I  I9i'l       5  g.  J-I)        $1,700,000        Junel.1929 

gold  ($1,000)..        .o*  J  Commercial  Trust  Co.,  Jersey  Cltv,  Trustee. 
Co n so  1 .  M.. $7, 000  000,  (  1901  <      5  g  J-J  1,300.000         July  1.  1936 

gold ($1,000), guar. 0*  S  Commercial  Tr.  Co.,  Jersey  City,  Trustee. 
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Bonds  $650,000  let  M.  bonds  are  reserved  to  retire  a  like  amount 
Of  6%  Jdebentures  of  the  United  States  Lighting  Co.  due  May  1, 1907; 
interest  M-N  and  A-O  at  Amer.  Sec.  &  &Tr.  Co.,  Washington.  Those 
bonds  are  not  guaranteed;  redeemable  at  HOand  int.  See  V.79  p.  2 1  51. 
Of  the  $7,000,000  new  consols.  $2,350,000  are  reserved  for  prior  liens 
and  remainder  for  extensions  and  betterments.  They  are  guar.,  p. 
and  i..  by  Wash.  Ry.  &  Eleo.  Co.  A  sinking  fund  of  2  p.  c.  per  annum 
of  bonds  outstanding  begins  Jan.  1.  1P08.    See  V.  83,  p.  100. 

Road— The  Washington  Ry.  &  Eleo.  Co.  oontrols  the  principal  street 
railroads  in  the  District  of  Columbia  and  also  the  Potomao  Eleo.  Power 
Co.,  which  alone  is  operating,  or  authorized  to  operate,  in  the  national 
capital,  and  the  Great  Falls  Power  Co.  with  undeveloped  water  power 
on  Potomac  River.  The  railroad  companies  have  147-18  miles  of  track 
(all  under  electrio  traction),  while  the  electric  light  company  has  78 
miles  of  subways  with  about  472  miles  of  ducts,  being  added  to  each 
day,  besides  many  miles  of  overhead  wires.  The  following  shows  the 
total  outstanding  stock  of  the  companies  controlled  and  the  amount  of 
the  shares  acquired  in  each  instance  by  the  Wash.  Ry.  &  Eleo. 

Capital        Amount         Am'tnot 

Name  of  Company—  Mileage.        stock.  owned.  owned. 

Anacostia  &  Potomac 13-06    $2,000,000    $1,993,250        $6,750 

Georgetown  &  Tennallytown  8-80         200,000         156,650        43,350 

Bright  wood  Railway 11-90         108,500         108,250  250 

Wash'gton  Woodside  &  Forest 

Glen  Railway  &  Power....   2-90  25,000  25,000  None 

Washington  &  Rockville 10-61  50,000  50,000  None 

City  &  Suburban  Railway.. .31-80.      1,750,000      1,530,100      219,900 
Washington  &  Glen  Echo  Ry.  8-81         200,000         197,150  2,850 

Total   Railroads 92-88  $4,333,500  $4,060,400  $273,100 

Lighting — 

Potomao  Electric  Power $5,000,000  $5,000,000  None 

Great  Falls  Power  Co 500,000  333,400  $166,600 

Total  all  oompanies $9,833,500    $9,393,800    $439,700 

The  Washington  Railway  &  Electric  owns  the  following  bonds  of 
the  constituent  companies,  which,  together  with  the  shares  of  stock 
owned  above,  are  pledged  under  the  $17,500,000  oonsol.  mortgage: 
$100,000  (entire  issues)  )  st  and  2d  morts.  of  the  Georgetown  <feTenaliy- 
town  Rw;  $100,000  (entire  issue)  of  the  second  morts.  6s  or  the  Bright- 
wood  Ry.;  $32,000  of  the  $40,000  1st  mort.  6  p.  o.  bonds  of  the  Wash. 
Woodside  &  Forest  Glen  Ry.  &  Power;  $45,000  (entire  issue)  1st  mort. 
bonds  ot  the  Wash.  &  Rockville  Ry.;  $200,000  1st  mort.  and  $30,000 
2d  mort.  (entire  issues)  of  the  Wash.  &  Glen  Echo  Ry. 

The  Columbia  Ry.  and  the  Metropolitan  RR.  were  acquired  Feb.  4 
1902.  by  deed  in  fee  subject  to  tueir  mortgage  debt.  These  roads  have 
54-30  miles  of  track  in  addition  to  the  foregoing. 
Earnings— On  all  properties  for  the  years  ending  Dec.  31: 

1905.  1904.  1903. 

Gross  earnings $2,905,907  $2,644,360  $2,462,294 

Operating  expenses. 1.478.466  1,355,822  1,328,051 

Net  earnings $1,427,441  $1288.538  $1,134,243 

Other  income 50,553  49,024  32,906 

Totallncome $1,477,994  $1,337,562  $1167,149 

Fixed  charges 999,455  981,039  945,270 

Surplus $478,"39  $356,523  $i21,879 

OFFICERS— President,  Allan  L.  McDermott;  Vice-President,  George 
H.  Hariies;  Treasurer  and  Comit'r,  W.  F.Ham;  Secretary.  James  B. 
Lackey;  Gen.  Mgr..  H.  W.  Fuller.— V.  80,  p.  1176,  1232, 1914.  V.  82, 
p.  801;  V.  83,  p.  97.  

In  the  following  we  show  the  outstanding  bonds  of  the  constituent 
companies  except  where  the  companies  have  been  merged  or  where 
they  are  owned  by  Washington  Railway  &  Electric. 

(1)  ANACOSTIA  &  POTOMAC  RIVER  RR— Underground  electrio. 
BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

)     1899      5g  A-O     $2,517,000     Apr.  1,1949 
1st  M.  $3,000,000  g...c*£lnt.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 
($1,000),  sinking  fund.  )     May  be  called  at  112ifl. 

(2)  BRIGHTWOOD  RAILWAY.— A  trolley  road. 

BONDS —  Date.       Interest.       Outstand'g.        Mattirity. 

1st  M    f<Bl  000)   a     o*  \  1892  6  A_°  $250,000         Oct.  1,  1912 

1st  an.  (»±,uuu),  g...c   ^  interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

(3)  WASHINGTON  WOODSIDE  &  FOREST  GLEN  RAILWAY  & 
POWER  CO.— Overhead  trolley.  The  Washington  Railway  &  Elec- 
tric Company  owns  $32,000  of  the  $40,000  first  mortgage  $500  coupon 
6  per  cent  bonds;  interest  payable  June  and  December  at  Washington 
Loan  &  Trust  Company,  due  June  1, 1917. 

(4)  CITY  &  SUBURBAN  RAILWAY.— Underground  electrio  and 
overhead  trolley.  Bonds,  first  mortgage  5  per  cent  gold,  $1,750,000. 
Denomination  $1,000,  coupon.  Date,  August  1,  1898;  interest  pay- 
able February  and  August  at  Baltimore  Trust  &  Guarantee  Co., 
Trustee  Maturity  August  1,  1948.  The  bonds  have  a  sinking  fund  of 
$25,000  yearly  from  any  surplus  remaining  after  payment  of  6  p.  o.  on 
the  stock,  but  the  bonds  cannot  be  called.  RECEIVERSHIP— In  Oct., 
1901,  receiver  was  appointed.  On  Feb.  1.  1902,  interest  defaulted, 
but  whs  paid  later  in  the  month  by  the  trustee.  V.  74,  p.  428.  Receiver 
was  discharged  on  Sept.  21, 1905. 


BALTIMORE  &  WASHINGTON  TRANSIT- 
Orqanization.— Operates  a  trolley  road  extending  from  Takoma 
to  Glen  Sligo,  2  miles,  opened  Sept.,  ]  897,  and  by  a  traffio  agreement 
with  the  Hiight wood  Electric  runs  cars  into  Washington,  where  trans- 
fers are  given  to  city  lines.   Extension  proposed  to  Sandy  8pring,  Md., 
4  miles.    A  new  line  in  Takoma  Park  is  also  proposed,  which  is  to  be 
operated   by  American  monorail  system.    Stock,  $100,000;  par,  $50. 
First  mortgage  5s,  $500,000,  c  ($500),  of  which  only  $50,000  has  been 
issued;  interest  A-O;  balance  can  only  be  Issued  upon  completion  of 
extensions  and  double-tracking      Maryland  Trust  Co.,  Baltimore,  trus. 
Officers— Pres.   and  Manager,  Wm.  A    Mellen,  Washington;  Vice 
Pres.,  Henry  W.  Williams,  Baltimore;  Sec.  and  Treas.,  Geo.  Sohedel, 
Baltimore.    Office,  Washington, D. C. 


CAPITA!.,   TRACTION.— An  underground  trolley  road. 

Organization— Tn  the  fall  of  1895  absorbed  the  Washington  A 
<  eorgetown  and  Rock  Creek  companies.    See  V.  61,  p.  283,328,  588. 

STOCK  &  BONDS —  Date.    Interest.        Outstanding.       Maturity 

tk,$12.000,000  ($100)     Text.  $12,000,000  Oct.  '06,1*2% 

■  ew  1st  M.  ($500),  $1,-)   1900        4  A-O  1,080,000    Apr.  1,1920 

500,000 $Nat.  SafeDep.  8av.  &  Tr.  Co..  Wash..  Trustee 

JBonr/s.- $100,000  has  been  set  aside  as  an  insurance  fund  and  is  In- 
cluded in  the  $1,080,000  reported  above  as  outstanding,  interest  being 
paid  upon  these  bonds. 

Divine, tds—  In  1898,  July  1,75  cents;  Oct.  1,  75  cents;  in  1899,4 
dividends  of  75  cents  each;  in  1900,  3%  p.  c;  In  1901,  4  p.  c;  in  1902, 
Jan.  1  p.  c;  Apr.,  1  p.  c;  July,  1  p.  c.and  on  Aug.  20  an  extra  divi- 
dend of  $4  per  share  was  paid  from  proceeds  of  sale  of  old  power 
house.  Oct..  1  p.  c;  in  1903,  4-\  p.  o.;  in  1904,  5  p.  c;  in  )  905,  5%  p.o; 
La  1906'  6  p.  o. 

ROAD— Underground  trolley  (since  April,  1898),  double  track,  1484 
miles;  overhead  trolley,  5'53  miles,  double  track  Operates  142  closed 
motor;  125  open  motor  cars;  i27  closed  trailers;  133  open  trailers; 
20  old  car  bodies;  7  snow  sweepers;  4  sand  ears;  2  mall  oars;  total 
584  cars. 


EARNINGS— For  years  ending  Dec.  3 1. 

1905.  1904.        I  1905.  1904. 

Gross  ....  $1,636,327    $1,517,372  |  Charges,  &o  ..$124,»34    $137,180 

Net 9  5,782  883,665    Dividends 720,000      600,005 

Other  inc..        20,332  18,718  |  Surplus 131,180      165,198 

Officers— President,  G.  T.  Dunlop;  Vice-President,  H.  Hurt;  sec, 
H.  D.  Crampton;  Treas.,  R.  D.  Simms;  Chief  Engineer  and  Supt.,  D.  S. 
Carll.— V.  V.  80,  p.  471,1174,  13HO:  V.  82,  p.  803,926. 

WASHINGTON  ALEXANDRIA  &  MT.  VER- 
NON RY.— Underground  trolley  in  Washington;  overhead  outside. 

Organization— In  March,  1905,  the  old  stock  and  bonds  were  can- 
celed and  new  securities  issued  as  below  to  provide  for  Improvements, 
etc.  See  V.  80,  p.  1176.  Messrs  Graham  <!fc  Co.  of  Philadelphia  offered 
the  bonds  for  sale  in  April,  1905.  Has  private  right  of  way;  fran- 
chises in  cities  are  perpetual. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.  Div.&Matur. 

8tock,$l,500,000(par$100)     $1,500,000        

1st  mort.,  $2,500,000,gold  >  1905     5g  W-S       1,800,0)0    Mar.  I.  1955 

($1,000) .0*  <  Int.  at  Tr.  Co.  of  North  America,  Phila. 

Bonds.— Of  the  $2,500,000  authorized,  $700,000  are  reserved  for 
extensions  and  Improvements  at  80  p  o  of  cost.  The  bonds  are  sub- 
ject to  call  on  any  i  ter-st  date  at  110  and  interest  u,.on  three 
months' notice.    See  V  80.  p.  1176 

Earnings— Year  ending  Dec.  31, 1905,  gross,  $252,999;  net,  after 
taxes.  $120,059;  int.  and  rentals,  $86,500;  bal..  surplus,  $33,559. 

Road.— Operates  from  Washington,  D.  C,  (13*2  St.  &  Pennsylvania 
Ave.)  to  Mt.  Vernon.  17  miles;  extensions  to  Arlington  Cemetery  and 
Rosslyn.  Va.,  etc.,  8  miles;  total  track,  25  miles;  girder  and  T  rails. 
Road  has  been  entirely  double-tracked  from  Washington  to  Alexan- 
dria and  new  equipment  added.  In  Feb.,  1906,  began  using  Memo- 
rial Bridge  across  Potomao  River. 

OFFICERS.— Prest.,  Clarence  P.  King;  V.-Prest.,  H.  H.  Pearson  Jr.; 
-*ec.  and  Tjens.,  John  W.  Plttook:  Asst.  Treas  .  Horace  A.  Swartz. 
Office.  Washington  D.  O,  and  Philadelphia. -V.  77,  p.  402;  V.  80,  p. 
1176,1425,2221;  V.  82  p  336;  V  83  p.  493. 

WASHINGTON  ARLINGTON  &  FALLS 
CHURCH    RY--A  trolley  road. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  & 
Arlington  Ry.  Stock,  $100,000;  bonds,  $100,000  1st  6s,  gold,  int. 
J&J.  $350,000  consol.  mortgage  5s  have  also  been  authorized,  of 
which  $100,000  are  set  aside  to  retire  the  first  6s  and  $250,000  for  ex- 
tensions, of  which  latter  amount  $216,000  was  outstanding  Jan.  29, 
1906.  Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Cem- 
etery. Corbetts  and  Nauck,  4-26 miles;  also  to  Fairfax  via  Clarendon, 
Ballston,  Falls  Churoh,  Vienna  and  Oakton.  16  66  miles.  Total  track, 
including  sidings.  2192  miles.  Standard-gauge  track.  Rails  60  lbs. 
Twenty-eight  passenger  and  11  freight  cars.  Pres.,  C  S.  Hinchman;Vice- 
Pres  and  Gen'l  Mgr.,  F.  B.  Hubbell;  Sec.  and  Treas.,  C.  R.  Hinchman. 


ANNAPO- 


WASHINGTON  BALTIMORE    & 
LIS  ELECTRIC  RY --An  electric  road. 

On  July  12,  1903.  receivers  were  appointed,  but  the  Bishop-8her- 
win  syndicate  subsequently  acquired  control  and  re-capitalized  the 
comoany  as  below.  In  Sept ,  1906,  increased  its  stock  from  $4,000.- 
000  to  $5,500,000.  Of  the  new  stock,  $1,250,000  wa«  given  as  a  bonus 
to  purchasers  of  Baltimore  Terminal  Co.  bonds  at  95.    V.  83  p.  627. 

Organization— Incorporated  in  Maryland  in  May,  1901.  In  Deo., 
1902,  purchased  the  entire  capital  stock  ($358,000)  of  the  Annapolis 
Washington  &  Baltimore  RR.  V.  75,  p.  1301.  Franchises  expire  in 
1956. 

Stock  &  Bonds—         Date.      In'erest.     Outstand'g.       Maturity. 

Stock,  $5,500,000 $5,250,000         

1905       5  g.  M-N      3,000,000       May  1,  1935 

Int  at  Cleveland  Trust  <  o.,  Cleve  .  Trustee, 

or  at  Nat'l  Bank  of  Commerce.  New  York. 

1905       5g  M-N       1,000  000      May  1   1930 

Int  at  Cleveland  Trust  Co..  Cleve..  Trustee, 

or  at  Nat'l  Bank  of  Commerce  New  York 

Binds.—  The  first  mortgage  bonds  are  subject  to  call  May  1,  1915.  or 
1920.  1925  and  1930.  at  110  but  only  as  an  entirety  The  second 
mortgage  bonds  can  be  called  as  an  entirety  at  105  on  May  1,  1910,  or 
1915  1920  and  1925 

Road— Is  to  operate  31  miles  of  road  between  Baltimore  and  Wash- 
ington, with  a  branch,  14*3  miles  single  track,  to  Annapolis,  Total 
track  when  completed  about  100  miles.    About  half  has  been  graded. 

OFFICERS.— Pres..  Geo.  T.  Bishop;  Vice-Pres.,  John  Sherwin,  both 
of  Cleveland;  Seo.  &  Treas  ,  John  G.  Masterton,  Baltimore.  Ass't  Sec. 
&  Treas.,  W.  A.  Kappler,  Cleveland.- V.  81,  p.  669;  V.  83,  p.  493,  627. 

)  BALTIMORE  TERMINAL  CO. 

Organization-- Incorporated  (in  Maryland  to  furnish  an  entrance 
into  Baltimore  for  the  Wash  Baito.  &  Annap  ,  which,  it  is  under- 
stood:, will  acqu're  all  of  its  stock.  V.  83,  p.  627.  Franchise  in  Balti- 
more is  for50  years  from  1906. 

Interest.     Outstanding. 
See  text. 


1st   mort.,    $3,000,000* 
gold  ($l,00u)..  C( 

2nd  mort  .   $1  000  000  ' 
•  gold  ($500  &  $1,000  o  I 


(1) 


Date. 


Maturity. 


1,250,000 


Stoc-^  &  Bond*— 

Stock,  $1,5  0,000 

lstmtge..$l,  OO.OOO.g.  J  ,qftfi 

guar >  lavo 

Bonds  —Will  be  guar.  prin.  and  int.  by  the  Wash.  Balto.  &  Annap. 
Elec.  Ry. 

Road.— Is  building  4>«  miles  of  double  track  to  provide  entrance, 
into  Baltimore  foi  the  Wash.  3  Balto.  <fe  Annap.  Ele  .  Ry  WH1  also 
erect  a  terminal  station.  Is  expected  to  be  completed  about  July  1, 
1907.     V.  83,  p.  491,  625. 


WATERLOO,    IOWA. 

WATERLOO  CEDAR  FALLS&  NORTHERN 
RY— Trolley  ami  steam. 

Orqanizat  on.— Incorporated  in  Iowa  in  1895  as  Waterloo  &  Cedar 
Falls  Rap.  Transit;  name  changed  to  aoove  in  1904  by  amending  arti- 
cles of  incorporation.  Operates  in  close  connection  with  the  Chicago 
Great  Western  RK.  under  99-year  contract.  V.  78,  p,  289.  On  Jan. 
I,  1904,  leaded  branch  of  Chic.  (it.  West.,  Sumner  to  Waverly.  la. 
Franchise  in  Wa*<  rloo  expires  in  1917  and  in  Cedar  Falls  in  1925. 

Stock  &  Bonds—  Dale.         Interest.    Outstand'g.      Maturity 

Stock,  $1,2< >0  00o  ($100).  $600,000      

1st  mtge.,  $800,000,  gold, )  1902       5g.  A.-O.        600,000  See  text 

($1,000) o*  s  Northern  Trust  C).,  Chicago.  Trustee. 

Bonds  Bonds  mature  serially  as  numbered,  $15,000  on  Oct.  1, 
1907,  and  $15,000  each  year  till  1921;  remainder  Oct.  1,1922.  Re- 
leeniable  on  any  intei  est  day  on  60  days' notice  at  103  and  ioterest 
Interest  is  payable  at  First  National  Bank,  Chicago. 

EARNINGS— Yr.  to  Deo  31.     Gross.  Net.       Ini.dR  Taxes.  Surplus. 

1904 $135,577        $56,397        $30,000        $26,397 

1903 90,772  43,386  17,500  25,386 

Road  —Operates  89  miles  of  track,  including  an  extension  of  33 
miles  to  Sumuer,  completed  in  Oot.  1903.  Leases  8umner  to  Waverly, 
21-94  miles,  which  is  Included  in  the  89  miles. 

■OFFICERS.— Pies-  L.  S.  Cass;  V.-Pres  .  J.  F.  Cass;  Treas.  and  Auditor, 
E.  A.  Hoggs;  See,  F.  E.  Farwell;  Ueu.  Mgr.,  C.  D.  Cass.-V.  78,  p  230, 
289,  2386. 

WATERVILLE,   ME. 

WATERVILLE&FAIRFIELD  RY.&LIGHT 
ORQANiZATiON-In  December,  1897,  the  stockholder-  agreed  to  give 
the  bondholders  the  right  for  five  years,  or  until  the  company  shall  be 
In  a  position  to  meet  all  its  fixed  charges,  to  elect  a  majority  of  the 
board  of  directors,  the  bondholders,  in  turn  having  exchanged  their 
$200,000  of  6  per  cent  bonds  for  a  like  amount  of  20-year  5s. 
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Stock  &  Bonds— 
8took  (par  $100)  ($200,000) 

Prior  lien  bonds 

Consol.  mortgage,  Class  "A" 

and  Class  "B'" 


Date.    Interest.  Outstand'g.       Maturity. 
$200,000        

1897     5  M-N  40,000     May  1,  1937 

1897     5  M-N        200,000     May  1,  1937 
Anierloan  L.  &  T.  Co..  Boston  trustee. 
Road— Operates  4-75  miles  of  trolley  between  Fairtleld  and  Water- 
ville,  and  furnishes  light  and  power  for  miscellaneous  purposes. 

Earnings— For  year  ending  June  30,  1906,  gross  (Eleotrlo  Light  & 
Street  Ry.),  $71,135;    net.  $14,091;  charges.  $14,906;  deficit,  $815 
Officers— Pres.,  Geo.  K.  Boutelle,  Waterville;  Treas.,  H.  D.Bates, 
Watervllle;    General  Manager,  Ralph  J.  Patterson,  Waterville,  Me. 


WEBB   CITY,    MO. 

SOUTHWEST   MISSOURI    RAILRAOD   CO. 

ORGanizat  ON  —organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1,  1906,  acquired  the  Southwest  Missouri  Electri  j 
Ry.  ana  the  Wfcbb  City  Northern  Elec  RR. 

Stock  &  BONDS—  Bate.    Interest.  Outstand'g.       Maturity. 

8tock,  $5,000,000 $3,500,000  

/"«„   A,™*  m*,r.   <z\fM\n    (     1906     5g.  M-S  550,000    Sept.  1,  1931 

nVin ,   Jni/i  ,Jf  ri'nn'  uuu'~  2  Int.  at  Harrisburg  (Pa.)  Trust  Co.,  Trustee; 

uuu,  goia  (*i,uuu) ^     or  National  Bank  ot  commerce,  N.  Y. 

Wet  b  City  North,  mtge.,  >     1903    5  g.  M-8         200,000  1923 

$200,000,  gold {Int.  at  Safe  Dep.  &  Tr.  Co..  Pitts.,  Trustee. 

South.  Mo.  Eleo.  Ry  ref.  1     1903    5  g.  54-8      1,150.000    Sept.  1,    923 

and    extension   mtge.,  >  Harrisburg  Tr.  Co.,  Harrisb..  Pa.,  Trustee. 

$1,500.000 .  )  Int.  payable  at  Nat.  Bk.  of  Commerce,  N.Y. 

BoniU-Ot  the  $5,000,000  new  bonds,  $1,350,000  are  reserved  for 
prior  liens  and  $3,100,000  for  improvements  and  extensions. 

EarniN3S— For  year  ending  Aug.  31,  1906  (before  completion  of 
the  Webb  (  lty  Northern),  gross,  $423,706;  net,  $219,285;  interest, 
$56,579,  surplus,  $162,706. 

Road— Operates  58  miles  of  tract  connecting  Joplin,  Webb  City, 
Duenweg,  Chitwood,  Carterville,  Carthage,  Prosperity,  Mo.,  and  Gal 
ena,  Kansas,  including  a  line  north  from  Webb  City  to  Orongo,  Puroell, 
Alba  and  Neck  City,  «lo.,  11  miles.,  which  was  recently  completed. 

OFFICERS— Pres.  and  Treas.,  A.  H.  Rogers,  Joplin,  Mo.;  V.-Pres.,  E.  Z. 
Wallower,  Harrisburg,  P.t.;  Sec.  A.  u  Knisely,  of  Harrisburg,  Pa.— 
V.  77,  p.  38;  V.  80,  p.  1972;  V.  83,  p   752. 

WEST    CHESTER     PA. 

THE  WESTCHESTER  STREET  RY    CO 

Organization— Incorporated  in  Pennsylvania  Aug.  4,1890.  Owns 
the  Chester  Valley  Elec.  L't  H't  &  Power  Co.  and  the  Coatesville  Elec. 
L't  H't  <fe  Power  Co. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.       Maturity. 

Stock,  $1,000,000  ($50)... $350,000  

1st  mortgage,  $1,000,000)    1902     5  g.  F.-A.       600,000    Aug.  1,1932 

($1,000),  gold c&r>  Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds.  $500,000  are  reserved  for  extensions,  equipment,  etc.  No 
sinking  fund  and  bonds  not  subjeot  to  call. 

Earnings— For  year  ending  June  30, 1906:  Gross,  $85,376;  net,  $36,- 
418;  Interest  and  taxes,  $26,951;    surplus,  $18,967. 

Road— In  operation  from  Lenape,  through  West  Chester,  to  Down 
ington  and  Gallagherville,  18  miles;  gauge,  5  ft.  2*4  in;  rails,  70-lb.  T. 
Extension  ot  16  miles,  viz.,  Lenape  to  Kenneth  Square,  10  miles,  was 
completed  Oct  1,1904.    An  extension  from  Gallagherville  to  Coates- 
ville, 6m.,  under  construction.    To  be  completed  about  Oct.  15, '06 

OFFICERS— Pres.,  Meyer  Schamberg;  Sec,  Jonas  Rice;  Treas.,  John 
W.  Woodside;  Supt.,  E.  W.  Goss.— V.  78,  p.  2444. 


R.   I. 


WESTERLY, 

WESTERLY  POWER  CO. 
Organization.— Incorporated  In  Ruode  Island  and  owns  about  90 

&,  c.  of  the  securities  of  the  Westerly  Ry.  &  Lighting  Co.  The  Westerly 
y.  <fc  Lighting  controlled  the  Paw  catuok  Va  ley  Street  Ry.,  the  West 
erly  Gas  &  Elec.  L't  Co.,  the  Mystic  Elec  &  Gas  Light  Co.  and  the 
Westerly  &  Hopkinton  Ry.  This  latter  company  is  only  a  charter  and 
the  project  abandonee.  The  Westerly  By.  <fe  Lighting  Co.  also  held  a 
majority  of  the  bonds  of  the  Pawcatuck  Valley  St.  Ry.  and  the  Westerly 
&  Hopkinton  Ry.  A  new  company  is  to  be  organized  to  take  over  the 
Westerly  Power  Co. 

Stock  db  Bonds—  Date.       Interest.  Outstand'g. 

Common,  $5OO,C0O $500,000 

Pref.,  $200,000,  5%  non  cu 200,000 

Road-— The  controlled  Paucatuck  Valley  St.  Ry.  operates  6^  miles 
Of  traou. 

OFFICERS.— Pres.,  Wm.  Clarb:  Sec  ,  Nathan  8.  Lewis, 
Treas.,  Wm.  L.  Mauran,  Providence;  Asst.  Treas.,  John  A 
Providenoe;  Gen.  Mgr.,  Herbert  B.  Rmt,  Providenoe. 


Maturity 


Kingston; 
Tillotson, 


WHEELING,  W.  VA. 

FAN  HANDLE  TRACTION  CO- 
InJan.,  1906,  control  was  acquired  by  the  Wheeling  Traction  Co. 
and  new  ottlcers  elected  as  below. 


Stock  &  Bonds— 
Stock,  $500,000  ($100) 


Date.    Interest. 


Outstand'g. 

$500  000 

417,000 


Maturity. 
April'ii  1933 


1st  mortgage,  $500,000,  >   1903    5  g.  A-O 

gold  ($1,000  &  $500)  .o*  s  Int.  at  Knickerbocker  Tr.  Co.,  N~.  Y..  Trus. 

Bonds— Are  subject  to  call  on  any  interest  date  to  1912  at  105  and 
Interest;  thereafter  at  par  and  interest  on  30  days  notloe. 

Road— Operates  18  miles  of  track  from  Wheeling  to  Leazureville, 
mostly  on  piivate  right  of  way.  County  franchises  are  perpetual. 
8tand*rd  gauge  70  lb.  T  and  90  lb.  girder  rail. 

Officers— Pres.,  J.  P.  Speidel;  Sec  &  Tr.,  W.  A.  Shirley;  General 
Mgr.,  O.  O.  Nagle;  Supt.,  Edmund  Wright. 


WHEELING  TRACTION.-A  trolley  road. 

In  Jan.,  1906,a  quired  control  of  the  Panhandle  Tra-tlon  Co.,whLh 
Bee  above. 

Organization— Reorganized  Jan.  1, 1901,  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellaire  Bridgeport  &  Martin's  Ferry  Ry.  and  the 
Moundsvllle  Benwood  &  Wheeling  Ry.  Company  owns  a  trifle  over 
thirty-nine  fortieths  of  the  capital  stock  of  the  Citizens'  St.  Ry.  Co., 
and  leases  same  for  99  years.  Owns  the  entire  oapital  stook  of  the 
Steubenv.  <fc  Wheeling  Tract.  Co.  In8ept.,  1906,  the  stockholders 
approved  the  proposition  to  guarantee  the  $1,000,000  bonds  of  the 
Wheeling  <fe  Western  KK.  and  the  Bellaire  &  Southwestern  Ry.  V.  83, 
p.  563, 753. 

Stock  &  BONDS—         Date.     Interest.     Outstanding.    Last  dir.,  <tt. 

Stock,  $2,000,000, $100    $2,000,000      July,  '03,1% 

Wheeling  Trac.  1st  M.,)  1901      5  g.  J-J  1,750,000       Jan.  1,   1931 

$2,500,000    $1,000,  >  Cleveland  Trust  Co.,  Cleveland,  Trustee. 

$500,  gold c*  5  Interest  at  Nat.  Bank  of  Commerce,  N.  Y. 

Wheel.  Ry.  1st  M., $500,-)  1892    6g.M-8  500,000        Sent.,   1922 

000.  gold,  $1,000... o*  s  Int.  at  Central  Trust  Co.,  trustee.  N.  Y.  Citv 
Bel.   Brdpt.   <fc  Mart'ns    1893    Og.  A-O  150,000        Oct.  1,  1913 

Fr.  1st  M.,  $150,000,    Sub. to  call  on  any  A.VO  on  .t  aft.  Oct.  1,  1908. 

K-,  $1,000 o*<fer    Int.  at  Fanners'  Loan  A  TrU8t,N.Y.,  Trustee. 

Monnds   Ren   *  Wheeling  $  18i'7     6AO  100,000        Oct.     ,1927 

Mounds.  Ben.  &  Wheeling  j  S|1  |ij(.(.t  (()  (..t||  ,(,  )i;u.  ;ifl,.,.  April  ,,  190H 

Honda— ot  the  new  $2,500,ooo  mtge.,  $750,ooo  is  reserved  to  retire 
prior  Hens.  Can  lie  called  on  any  interest  day  at  105  upon  30  days' 
notice.    The  Wheeling  Ry.  1st  6s  are  subject  t<.  call  after  Sept.  1.  1012 

in  i  id  ends  —First  dividend  of  1  p.  o.  was  paid  on  Jan.  10,  1908,  ami 

1  p.  0   was  at  uin  paid  on  .1  lily  1 ,  1  !M>:i       Noi  e  since. 

ROAD— Operates  .'(Hio  miles  of  track  in  Wheeling  and  suburbs,  extend 
Ing  to  Bridgeport,  Moundsvllle,  Bellaire,  Benwood  and  Martin's  Ferrj 


(1) 


OFFICERS.— Pres.,  T.  H.  Conderman.  232  No.  19th  Street,  Phila.;  V. 
Pres.,  B.  W.  Peterson  and  J.  J.   Holloway;    Sec.   and  Treas  ,  W.   A 
Shirley;  Gen.  Man  ,  G.  O.  Nagle.-V.  81,  p.  1850;  V.  83,  p.  563,  753. 
8TEUBENVILLE  &  WHEELING  TRACTION  CO.— 

Organization— This  company  In  Sept.,  1905,  acquired  by  deed  all 
the  property  of  the  Steuben  ville  Mingo  &  Ohio  Valley  Traction  Co, 
subjeot  to  the  $150,000  bonds  of  that  company  In  table  below.  V. 
81,  p.  llol. 

STOCK  &  BONDS—  Date.         Interest.      Outstand'g.      Maturity. 

Stock,  $650,000 ..  $4 '0,000        

1  st  mort,  $650,000  guar.  <  1905       5  g.  M-N        375,000    May  1,1935 

gold  (tl.OOO) ( Int.  at  Dollar  8av.  &  Tr.  Co..  Wheeling.  Tr. 

S  M.  &O.V.  istM.  $i50,- S  1900       5g.J.-J.  150,000    Jau.  1,1920 

OOO.gold  (*l,000)...  c*  (Int.  at  the  Trust  Co.  of  America.  N.Y. , Trus. 

Bonds— Ol  the  $650,000  new  bonds,  $150,000  are  reserved  for  prior 
liens  The  new  bonds  are  subject  to  call  on  and  alter  May  1,  1908,  at 
102  and  Int  No  sinking  fund.  They  ttre  guar.,  p.  and  i.,  bv  end.  by 
Wheeling  Tra  tion  Co.  Entire  issue  of  Steubenv.  Mingo  &  Ohio  Val. 
bonds  is  subjeot  to  call  at  par  upon  •(  months'  notice  after  Jan.  1, 1910. 

Road-  Operates  24*74  miles  of  track  from  Wheeling  to  Brilliant.which 
is  to  be  extended  to  Martin's  Ferry.  Power  house  is  located  at  Bril- 
liant.—V.  el,  p.  1101. 


CITY  &  ELM  OROVE  RR-A  trolley  road. 

Organization  Incorporated  in  West  Va.,  and  owns  control  of  the 
City  Railway  Co  ,  the  Wheeling  <fc  Elm  Grove  Ry.,  the  Wheeling  Park 
Association,  the  Suburban  Light  &  «vater  Co.  and  the  8uburban  Ry. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.      Maturity. 

Stock,       (?)  

Con.  Coll.  Tr.  Mtge  .  $2,-  >  1906       5  g.  J-J  (1)  Julyl,  1936 

500,000,  gold  ($1,000).  \  Int.  at  Union  Tr.  Co.,  Pitts  ,  trustee. 

Underlying  liens 205,500     Mar.1,1928 

Wh.  &  Elm  Gr.,  1st  mtge,  )  1901        5  A-O  7«0,500   April  1,  1931 

$1,000,000  ($l,000,g.o*  5  Int.  payable  at  Wheeling  Tit.&Tr.  Co. .trus. 

Bonds— Ot  the  $2,500,000  new  bonds,  $1,000,000  are  reserved 
to  retire  prior  liens.  Are  subject  to  call  on  any  interest  date 
at  10 '■>  and  interest.  V.  83,  p.  491.  The  authorized  amount  of  the 
W'heeling  <fe  Elm  Grove  Ry.  mtge.  was  originally  $1,250,000,  but  was 
reduced  in  Sept.  1906  to  $1,000,000.    V.  83,  p.  379,  491,  62o. 

Road— Operates  32  miles  of  track  in  Wheeling  and  to  Elm  Grove, 
Point  M  lis  and  West  Alt  xander. 

OFFICERS  -  Pres.,  HenryS  hinulba^h;  Sec'y,  John  A  Howard;  Treas., 
A.  M.  Hamilton.    V  83,  p.  379,  491,  625. 


WICHITA,    KAN. 

WICHITA  RAILROAD  &  LIOHT    Trolley. 

Organization— Chartered  May  1, 1900,  for  30  years.  Franchise  ex- 
pires 1933.  Owns  a  street  lighting  plant  and  has  contract  for  city 
lighting. 

STOCK  &  BONDS—        Date.      Interest.       Outstanding.       Maturity. 

Stock,  $300,000  ($100)      $300,000      

1st    ntge.,    $300,000)    1900    5  g.  A-O  285,000        April,  1920 

($1,0001,  gold OS  Int.  at  Portland  Tr.  Co,,  Portland,  Me.,  Trust 

.Bond*— Bonds  are  subjeot  to  call  at  105  on  6  months  notice. 

EARNINGS-For  year  ending  Deo.  31, 1905,  gross,  $166,909;  in  1904, 
$142,115. 

Road— Owns  22  miles  of  trolley  track  in  Wichita,  Kansas. 

Officers— President,  Geo.  F.  Duncan,  Portland,  Me.;  Vice-President 
and  Oeneral  Manager,  S.  L.  Nelson,  Fort  Wayne;  Seexetary-Treasurer, 
Edw.  Woodman,  Portland,  Me.;  Supt.,  W.  R.  Morrison,  Wiohita. 

WILMINGTON,  DEL,. 

WILMINGTON  NEW  CASTLE  &  SOUTH- 
ERN RY- 

ORQANIZATION— Incorporated  In  Delaware  in  March,  1904,  as  a  con 
solidation  of  the  Wilmington  &  New  Castle  Elec.  Ry.  and  the  New 
Castle  &  Delaware  City  Ry.  (latter  formerly  leased  to  former). 

STOCK  &  BONDS—        Date.      Interest.        OuUtanding.      Maturity. 

Com.,  $160,000  ($10) $160,000  

Pref  6%  cum.  after  1907  >  imnnft 

$170,000 \ i-/v,vv\j  

Gen.  con.  M.  $650,000, )  1904      5  J-D  400,000       June  1, 1934 

$■500 S  Int.  atSec.  Tr.&  Safe  Dep.  Co.,  Wilm'gton,  Tr. 

Bonds.— Remaining  bonds  reserved  for  future  extensions,  improve- 
ments, etc.  May  be  redeemed  on  any  Interest  day  after  June  1, 1909, 
at  105  and  interest. 

Roads— Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

Officers— Pres.,  H.  L.  Evans;  VicvPres.,  Wiilard  Saulsbury;  Sec., 
O.  P.  Holeomb;  Treas.,  J.  Chester  Gibson.-V.  78,  p.  1499 


WILMINGTON,  N.  C. 

CONSOLIDATED  RAILWAYS,  LIGHT  & 
POWER   CO  - 

Organization— incorporated  in  North  Carolina  on  April  24,  1902, 
and  is  a  consolidation  of  the  Wilmington  Street  Ry,,  Wilmington  Gas 
Light  Co.,  Wilmington  &  Sea  Coast  RR.,  Wilmington  Dummy  Line 
and  the  Wilmington  Electric  Light  Co.  Operates  entire  street  railway, 
electi  io  light  and  gas  systems  of  the  city.  Gas  and  eleotrlo  light  fran- 
chises perpetual  and  for  street  railway  runs  until  Mar.  4,  1937. 

STOCK  dfc  BONDS—            Date.       Interest.    Outstand'g.    Maturity. 
Common,  $350,000  ($100)   $350,000    

Poum.*(1$^0oo!).0..5.P:.0•!    100'000     In  1905,  5% 

1st  M.',  *600,0b'6!  g.",  $50  $  1902         5  g.  J.-J.  600,000    July  1,  1932 

$100,  $500  &  $1,000.. o  ( Int  at  Safe  Dep.  &Tr.  Co.,  Balto.,  Md.,  trust. 

Bonds— A.  sinking  fund  commences  July  1.  1901,  to  which  1  p.  o.  per 
an.  of  outstanding  bonds  is  payable  until  1914;  1  "n  p.  o.  annually  until 
1924  ani  2  p.  o.  per  an.  theieafter.  Prooeeds  to  be  invested  in  the 
bonds  at  not  exceeding  105  and  int.,  but  bonds  are  not  subjeot  to  call. 

ROAD.— Owns  20-83  miles  of  track,  1-50  miles  of  whloh  Is  leased  to 
the  Atlantic  Coast  Line  RR.  until  Jan.  1,  1935.    27  oars. 

EARNINGS— Year  ending  Apr.  30,  1906,  gross,  $202,787;  net,  $59,093. 

OFFICERS.— President,  Hugh  MaoKae;  Vloe-Pres.,  M.  F.  II  Gouver- 
neur;  Secretary,  H.  Woolloott;  Treasurer,  R.  J.  Jones;  Gen'l  Mgr, A  B. 
Skeldicg— V.  74,  p  936,  1308;  V.  7.),  p.  151. 


WINNIPEG,    MANITOBA. 

WINNIPEG    ELECTRIC   RY-- A  trolley  road. 
For  statement  ot  this  company  see  street  Railway  Supplement 
of  June,  1906.  _ 

WINONA,  IND. 

WINONA  INTERURBAN  RY.-  A  trolley  road 
For  statement  ot  this  co  upany,  see  ai'KEET  Railway  supplement 
Ol  June,  1906. ^ 

WINONA,  MINN. 

WINONA   RY.  &  LIGHT  CO-    A  trolley  roal. 

For  statement  of  this  company  see  Street  Ry.  Supplement  of  June 

:i0,  1906.  _     

WINSTON-SALEM.    N.  C. 
WINSTON-SALEM  RAILWAYS  ELECTRIC 


Oct.,  1906.J 


STREET  RAILWAYS. 


105 


—A  trolley  road.    In  November,  1899,  the  road  was  purchased  by  the 
Fries  Mfg.  &  Power  Company  and  the  two  properties  consolidated. 

Organization,  Etc.— Incorporated  in  1891  ror  99  <.  ears  Franchis 
In  Winston  is  perpetual,  and  in  8alem  expires  in  1940. 

STOCK  &  Bonds  Date.  Interest.  Outstanding.  Maturity 
Stock,  com.  ($600,000)  ($100) $574,600  

Pref.6%n.o.  $100  ($100,000)     100,000  

lstintg.  ($500,000)  g., ($1,000),  S  1900  5  g.  J-J.     461,000     Jan.  1.  '40 

optional  Jan.  1. 1910,  at  110.  )  Int.  at  Trust  Co.  of  Amer.,  N.  Y,.Ttub. 

Bonds— The  $39,000  bonds  unissued  are  deposited  as  collateral  for 
a  loan. 

Road— Operates  10  miles  of  track,  218  arc  and  13,366  incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  50- 
ton  ice  plant,  park  and  attractions.    25  oars,  inoludlng  trailers. 

Earnings— For  year  en  nng  Nov.  30, 1905  (Fries  Mfg.  <fe  Power  Co.), 

f rose,  $148,997;  net  after  taxes,  $44,497;  interest,  $23,050;  surplus, 
21,447. 

OFFICERS— Prest.,  H.  E.  Fries;  V.-Pres'ts,  W.  A.  Blair  and  F.  H.  Fries; 
See  &  Treas.,  B.  J.  Pfohl;  all  of  Winston-Salem.— V.  74,  p.  1088, 1091. 


WOONSOCKET,   R.  I. 

WOONSOCKET  STREET  RAILWAY- 
For  statement  of  this  company  see  Street  Ry.  Supplemknt  of  June 
30,  1906.  _     

WORCESTER,  MASS 

WARE  &  BROOKFIELD  ST   RY.- A  trolley  road. 

Organization.— Inc  >rporated  in  Massachusetts  iu  Oct.,  1905,  and  is 
successor  to  the  Hampshire  &  Worcester  St.  Ry.,  sold  on  Sept.  30,  1905. 

STOCK  &  BONDS—  Dale.    Interest.    Outstand'g.    Maturity. 

Stock $100,000    

Hamp.  &  Wor.   1st  mtge., >  1901    5g.J-D       135,000    Deo.  1,  1921 

$135,000,  g.  (#1,000  |.  o*  *  Int.  at  Amer.  Loan  <&  Tr.  Co.,  Bost..  Tr. 

Bonds— No  sinking  fund  and  bonis  are  not  subject  to  call. 

Road— Operates  12  miles  of  track  between  Ware  and  W.  Brookfleld, 
and  between  Ware  and  Gllbertville,  and  connects  with  the  Springfield 
&  Eastern  St.  Ry.  and  the  Warren  Brookfleld  &  Spencer  St.  Ry. 

OFFICERS— Pres.,  Chas.  N.  Barnard,  Boston;  Treas.,  E.  W.  Gilbert, 
Boston;  Supt.,  D.  E.  Pepin,  Ware.— V.  79,  p.  2642;  V.  81,  p.  777, 1175. 

WORCESTER    RYS-  &    INVESTMENT   CO- 
For  statement  of  this  company  see  Street  Ry.  Supplement  of  June 
30,  J  906. 

YOUNGSTOWN,     OHIO. 

MAHONING   &   SHENANGO   RY.  &  LIGHT 

CO. 

Organization— Incorporated  in  Pennsylvania  in  May  23,  1905,  and 
owns  all  the  properties  of  the  Pennsylvanis  &  Mahoning  Valley  Ry. 
and  more  than  90  p.  c  of  the  stook  of  the  Youngstown-sharon  Ry.  '& 
Light  Co.    Company  owns  Casoade  Park,  comprisiug  90  acres 

STOCK  &  Bonds—  Date.     Interest.     Outstand'g.      Maturity. 

Com.,  $6,000,000  ($100) $6,000,000      

Pref.,  5    per    cent    oum.,  >  4  000  000 

$4,000,000  ($100) \ 4,uuu.uuu      

1st  con.  M.,  ref.,  $10,000,- >  1905      5g.  J.-J.        2,424,000  Jan.  1,  1916 

000,  gold  5  New  York  Trust  Co.,  N.  Y.,  Trustee. 


STOCK  &  BONDS —  Date.      Interest.      Outstanding      Maturity. 

Pa.  &  M  V.  ist  &  refund,  i      902    5g.  M.-N.    $2,000,000     May  l,*22 

mortgage,  $2,750,000,  g  slut,  at  N.   W.   Harris  &  Co.,  New  York. 

($1,00(1) o*(U.  8.  Mort.  &Tt.  Co.,  N.  Y.,  Trustee. 


1897    5g.  M.-N.  500,000  May  1, 1927 

Int.  at  Union  Tr.  Co.,  Pittsburg,  trustee. 

1897         5g.  200,000  Mch.  1, 1927 


Co.,    N.   Y., 
July  1,  1923 


New  Castle  Traction  1st  M.  s 

$500,000,  gold  ($l,000)c*  I 
New  Castle  Eleo.Co.  1st  M.  / 

$200,000,  gold S 

t  „  ra„=  iw     es/mnn   )   1884  6  50.000  Aug.  1, 1909 

Lawrence  Gas  M.,  $50,000.  J  Safe  Dep  &  Tr  Co    Pittsburgh,  Trustee. 

Y.  S  Ry.UtM. , $2,500,000)    190 J     5  g.  J-J         2,440,000  Jan.  1,  1931 

($1,000  ,  gold,  s.  f.  ...o"  5  Int.  at.  N.  Y.  Trust  Co.,  N.  Y.,  Trustee 
Sh.  *  New  C  1st  mtge.,)  1901     5  g.  J-J  360,000     July  1,1931 

$500,00J,   g.,  ($1,000)  >  Interest  at   New  York  Tiust 

s. f.,  guar  .  p. and  i...o*  )    Trustee. 
Mahoning  Valley  S.  E.  1st  \  1903      ....  125,000 

mortgage s  Newcastle  Savings  &  Trust  Co.,  Trustee. 

Bonds— For  the  Penn.  <fe  Mah.  Valley  Ry.  bonds  a  sinking  fund  of 
$50,000  per  annum  commences  after  10  years.  The  Youngstown- 
Sharon  1st  mtge.  bonds  can  be  oalled  at  115  and  lnt  on  any  interest 
date.  For  lien  oovered  by  these  bonds,  see  Street  Railway  Section 
of  June  24,  1905  The  Sharon  &  New  Castle  bonds  are  subject  to  call 
at  115  and  int  on  any  int.  date.  For  lien  of  these  bonds,  see  Stbekt 
Rait.wat  Section  of  June  24,  1905.  Of  the  $10,000,000  new  1st 
consol.  and  ref.  bonds,  $5,«75,000  are  reserved  to  retire  all  prior  liens 
and  $l  ,901,000  for  future  Improvements  and  extensions. 

Earnings— Of  Youngstown-Sharon  Ry.  &  Light  Co. only  for  calendar, 
year  ia05,  gross,  $546,48  .  net,  $260,035. 

R  jad— Operates  aboit  145  milts  of  track,  comprising  the  street  rail- 
ways in  and  between  YouDgstown,  warren,  Niles,  Lowellville,  Leav- 
ittsburg,  G-irard,  Struthers  and  Hubbard  in  Ohio  and  New  Castle, 
Sharou,  South  Sharon  and  Sharpsville  in  Penn.;  also  the  lighting 
properties  of  Youngstown,  New  Castle,  Sharon  and  Sharpsville. 

OFFICERS— Pres.;  E.  N.  Sanderson;  1st  Vice-Pres.,  Randall  Mont- 
gomery; 2d  Vice  Pres.,  M.  E.  McCaskey:  Secy.,  Leighton  Calkins; 
Treas.,  S.  C.  Rogers— V.  81,  p.  726,  1044;  V.  £2,  p.  692. 


YOUNGSTOWN  &  SOUTHERN  RY.-To  be  a 
trolley  road. 

Organization— Incorporated  in  Ohio  on  May  9,  1903,  under  the 
General  Railroad  Laws.    Controls  7,000  acres  of  coal  lands 

STOCK  &  BONDS—  Date.     Interest.     Outstand'g.       Maturity. 

Stook,  $1,800,000  ($100) $1,800,000    "... 

1st  mtge.,  $1,500,000,  g.  )   1903    5g.  A-O  700,000     Oct   1,  1923 

($1,000),  s.  f c*  {Int.  at  New  York  Trust  Co.,  Trustee. 

Bonds.  -A  sinking  fund  of  5  p.  o.  per  an  of  bonds  outstanding  com- 
mences after  5  years.  See  V.  77,  p.  2160.  Bonds  are  not  subject  to  call. 

Road— Is  to  operate  51  miles  of  road  from  Youngstown  to  East 
Liverpool  and  Salem,  of  which  20  miles  to  Columbiana  and  Leetonia 
has  been  completed.  The  portion  completed  is  being  operated  as  a 
steam  road,  but  is  being  changed  to  electricity.  Remainder  to  be  oom- 
ph ted  in  1906;  70  lb.  T  rail. 

OFFICERS— Pies.,  John  Stanbaugh,  Youngstown;  Vice-Pres.,  C.  P. 
Phelps,  New  York;  2nd  Vice  Pres.  &  Gen.  Mgr.,  S.  J.  Dill,  Youngstown; 
8ec.  &  Treas.,  David  Todd,  Youngstown.— V.  77,  p.  2099,  2i60;  V. 
80,  p.  2400. 


YORK,   PA. 


YORK    COUNTY  TRACTION.-A  trolley  road. 
For  statement  of  this  company  see  Street  Kr.  Supplement  of  June 
30,  190t>. 


NEW     COMPANIES. 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the 
companies  not  represented  in  this  issue  of  the  "Street  Railway  Section.' 
haye  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of 

has  not  been  found  possible  to  secure  full  returns. 

ALABAMA  CITY  GADSDEN   &  ATTALLA  ST.  RY.  •  V.  83,  p.  817. 
ALGIERS  RY.   &  LIGHTING  CO.      V.  82,  p.  279. 
ALLEGHENY  VALLEY  STREET  RY.      V.  82,  p.  1039. 
ANDERSON  (S.  C.)  TRACTION  CO.      V.  82,  p.  99;  V.  83,  p.  93. 
AURORA  DE  KALB  &  ROCKFORD  RR.      V.  81,  p.  667.  v 

BAYJSHORE  TERMINAL  CO.      V.  79,  p.  2794;  V.  81,  p.  974;  V.  82,  p. 

750,  1039,   1155. 
BRITISH  COLUMBIA  ELECTRIC  RY.      V.  81,  p.  558,  612,  1847;  V.  82, 
M  -lp.   1040,   1322. 
BUFFALO   LOCKPORT   &    ROCHESTER 'RY.      V.»81,   p.    506;   V.   82, 

•  p.  1210. 
CENTRAL  CALIFORNIA  TRACTION  CO.      V.   81,   p.   1099;  V.   82,  p. 
>•(  ■  217;  V.  83.  p.  379. 

CHICAGO  DCS  PLAINES  &  FOX  RIVER  RY.      V.  83.  p.  271. 
CHICAGO-NEW    YORK    ELEC.   AIR  LINE   RR.      V.   83,   p.   435. 
CHICAGO  LAKE  SHORE  &  SOUTH  BEND   RY.      V.  83.  p.  212. 
CHICASHA  CITY   RAILWAY  CO.      V.  83,  p.   36. 

CITIZENS'  RY.  &  LIGHT  CO.  (FT.  WORTH.TEX.).      V.  83,  p.  435,562. 
DANVILLE  &  SUNBURYJSTREET  RY.      V.  83,  p.  94. 
GAINESVILLE   WHITESBORO    &  SHERMAN   RY.      V.   83,   p.   492. 
GRAND    RAPIDS    &    KALAMAZOO  .VALLEY    RY.     V.    80,    p.    117; 
M  "V.  82,  p.   165. 

HURON   &  ONTARIO  RY.     V.  82,  p.  568. 

INDIANAPOLIS  CRAWFORDSVILLE   &  WESTERN  TRACTION  CO. 
M  •  V.  82.  p.    1322.   1438. 

JANESVILLE  &  MADISON  RY.  V.  83,  p.  562. 
JANESVILLE  TRACTION  CO.  V.  83,  p.  562. 
KANAWHA  VALLEY  TRACTION  CO.      V.  78,  p.  1781    V.  80,  p.  1912; 

V.   83,   p.   323. 
KANKAKEE   ELECTRIC  STREET  RY.      V.  81.  p.  725. 
KENTUCKY    &   OHIO    RIVER    INTERURBAN   RY.      V.   81,    p.    1723; 
•       V.  82.  p.  751. 

LOS  ANGELES  &  S  \N   DIEGO  BEACH  RY.      V.  83,  p.  562. 
MANITOWOC  &   NORTHERN  TR-VCTIO.V  CO.      V.  82.  p.   161. 
MARION-BUOYRUS  KLECTRIC  RY.      V.  81,  p.  613;  V.  82,  p.  928,  1040. 
MARQUETTE  GAS  LIGHT   &  TRACTION  CO.      V.  82,  p.   509;  V.  83, 

p.  818. 
MEXICAN    ELECTRIC  TRAMWAY  CO.      V.  83,  p.   626. 
MILWAUKEE   NORTHERN   RY.  CO.      V.  83,  p.  687 
MORRIS'COUVTV  TRACTION  CO.      V.  81,  p.  508. 
MUNCIE   &  PORTLAND  TRACTION  CO.      V.  82,  p.   1438. 
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NEVADA  TRANSIT  CO.  •  V.  82,  p.  281. 

NEW  YORK  AUBURN   &  LANSING  RR.      V.  83,  p.  156. 

NEW  YORK  BOSTON   &  CHICAGO  ELEC.  RY.      V.  83,  p.  435. 

NEW  YORK  PITTSBURGH   &  CHICAGO   AIR  LINE   RY.      V.   83 

380. 
NEW    YORK    &   PORTCHESTER   RY.      V.   80,   p.    1972,   2345;   V. 

p.  219,  1157,  1269;  V.  83,  p.  213,  380. 
NEW  YORK  RAILROAD   &  DEV.  CO.      V.  83,  p.  213,  380. 
NORTHUMBERLAND  COUNTY  RY.   &  LIGHT  CO.      V.  81,  p.  508. 
OREGON  ELECTRIC  RAILWAY  CO.      V.  83,  p.  819. 
PHILADELPHIA  &  WESTERN  RR.      V.  81,  p.  508,  778:  V.  82,  p.  629. 
PITTSBURGH  &  BUTLER  ST.  RY.      V.  81,  p.  1849;  V.  82,  p.  1157. 
PITTSBURGH  &  WESTMORELAND  RY.      V.  83,  p.  493. 
PORTSMOUTH  (O.)  .STREET  RR.  &  LIGHT  CO.      V.  82,  p.  1041. 
PUEBLA  TRAMWAY,  LIGHT  &  POWER  CO.      V.  83,  p.  272,  493,  626. 
QUEBEC  RAILWAY,  LIGHT  &  POWER  CO.      V.  83,  p.  493. 
RIO  DE  JANEIRO  TRAMWAY.  LT.  &  POWER  CO.      V.  83,  p.  214.  436. 
ROCKLAND    SOUTH    THOMASTON    &    OWL'S    HEAD    ST.    RY.    CO. 

V.  83,  p.  97. 
ROCKVILLE   &   ELLINGTON  STREET  RY.      V.  83,  p.  324. 
ST.  LOUIS  WEBSTER  &  VALLEY  PARK  RR.      V.  83,  p.  380. 
SALISBURY   &  SPENCER   RY.      V.  82,  p.   1380. 

SANDUSKY  SOUTHWESTERN  RY.      V.  79,  p.  2206;  V.  81 .  p.  841 ,  1376. 
SHELBYVILLE  &  OHIO  RIVER  ELEC.  RR.      V.  83.  p.  324. 
SIOUX  CITY  HOMER  &  SOUTHERN  RY.      V.  81,  p.  1437;  V.  83,  p.  819. 
SNOHOMISH    VALLEY   RY.      V.   82,   p.   870. 
SPRINGFIELD  SO.  CHAR.  WASH.  CT.  H.  &  CHIL.  TR.  CO.      V   80,  p. 

•     •  1112:  V.  81,  p.   1242,  1666;  V.  82,  p.  49,  753,  871;  V.  83,  p.  563. 
TEXARK  \N  V  ELECTRIC  STREET  RY.      V.  81.  p.  1376;  V.  83,  p.  273. 
TOLEDO  ANN  ARBOR  &  DETROIT  RY.      V.  83.  p.  493. 
TOLEDO  PORT  CLINTON  &  LAKESIDE  ELEC.  RY.      V.  79.  p.  2458. 
TRENTON  LAKEWOOD   &  ATLANTIC  RY.      V.  82,  p.  282.  ■     • 

TUCSON    R\PID   TRANSIT  CO.      V.   83.  p.   324.  •     -| 

UNITED    RYS.   OF   HAVANA.      V.   83,   p.   273.  •     • 

UNITED   RYS.  CO.   (PORTLAND,  ORE.).      V.  83.  p.  563.  ■    •] 

WASHINGTON    (OHIO)    TRACTION   CO.      V.   82.  p.    1103. 


WATSONVILLE   TRANSPORTATION   CO. 

V.  83,   p.    215. 
WETZEL  &  TYLER  RR.     V.  83.  p.  157. 
WINCHESTER   &   WASHINGTON    ELEC.   RY 
WORCESTER  &  PROVIDENCE  STREET  RY 


V.   81,   p.   728,   976,   1494; 
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83,   p.    627. 
82,  p.   1042. 
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Adamstown      &     Mohnsvllle     El.     Ry. — See 
•United  Traction  (Reading) 81 

Akron  Barberton  &  Western  Ry. — See  North. 

•  •  Ohio  Tract.  &  Lt.  Co 5 

Akron  Bedford  &  Cleveland  RR  — See  North-] 

t  -em  Ohio  Traction  &  Light  Co 5 

Alabama  City  Gadsden  &  Attalla  St.  Ry 105 

Albany  &  Hudson'RR 48 

Albany  Ry. — See  United  Traction  (Albany)..     5 
Alfr.'Lt.  &  Power  Co. — See  Atl.  Sh.  Line  Ry..   93 

Algiers  Gouldsboro  &  Gretna  Ry.. 6s 

Algiers  Ry.  &  Ltg.  Co 105 

Allegheny  &  Bellevue — See'Fed.  St.&Pl.V 84 

Allegheny    Bellevue    &    Perrysvllle    Ry. — See 

Philadelphia   Co 86 

Allegheny  St. — See  Federal  St.  &  Plea-;.  VaL.    84 

Allegheny  Traction — See  Cons'd  Trac.  Sys 85 

Allegheny'Valley  Street  Ry __ .105 

Allentown'El.  L.*&!P. — See  Leh.  Val.  Trail...      6 
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Allentown  &  Reading  Elec.  St.  Ry 6 

Allentown  &  Lehigh  Valley  Traction — See  Le- 
high Vallev  Transit- 6 

Allentown  &  Slatlngt'n — See'Leh.  Val.  Trac.  6 
Alliance  Electric  Ry.— See  Stark  Elec.  RR...I19 
Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  Suburban  Co _.   38 

Alton  Improvement  Ass'n — See  East  St   Louis 

&  Suburban'Co 38 

Alton  Light!&;Tractlon — See]East  St.  Louis  & 

Suburban  Co 38 

Alton  Ry.  Gas'&  Elec.iLt. — See  East  St.  Louis] 

&  Suburban  Co 38 

Alton^Ry.  &  III. — See  East.St.  Louis  &  Subur-J 

ban  Co 38 

Altoona?&    Logan   Valley    Electric    Ry. — See 

American  Rys.  Co 77 

hi  Cities  Ry.  &  Light  Co  .fio 
American   RallwayslCo 76 
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American  Ry.  Traffic  Co. — See  Brooklyn  Rapid 

Transit 16 

Amesbury  &  Hampton — See  New  Hampshire 

Electric  Ry 41 

Amherst  &  Sunderland  St.  Ry 6 

Amsterdam  Street  RR -     ft 

Anacostla  &  Potomac  River  RR.. 103 

Anderson     Electric    Street    Ry. — See    Union 

Traction  Co 6 

Anderson  Traction  Co 105 

Annlston  Electric  &  Gas  Co 7 

Arlington  Heights  Motor  Ry 98 

Asbury   Park   &  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry -   55 

Asheville  Electric  Co - 7 

Ashland  (Wis.)  Light.  Power  &  Street  Ry 7 

Ashtabula  Rapid  Transit 7 

Astoria  Electric  Co.  fOre.i 7 

AtchisonJRy.  Light  &  Power 7 
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Athens  (Ga.)  Electric  Ry 7 

Atlanta  Consol.   St.    RR. — See   Georgia   Rail 

way^',  Electric  Co 7 

AtlantaG.L.  Co. — See  Ga.  Ry.  &  Elec. 7 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.     7 

Atlanta  St.  RR. — See  Ga.  Ry.  &  Elec.  Co 7 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Transit   10 

Atlantic  City  &  Suburban  Traction  Co 8 

Atlantic  Coast  Electric  Ry 55 

Atlantic  Shore  Line  Ry 93 

Auburn  &  Syracuse  Electric  RR 8 

Augusta   &  Aiken  Ry. — See  North  Augusta 

Ry .  &  Improvement  Co 8 

Augusta- Aiken  Ry.  &  Electric  Co 8 

Augusta  (Me.)    Hallowell   &  Gardiner  RR. — 

See  Aug.  Winthrop  &  Gardiner 8 

Augusta  (Ga.)  Ry.  &  Electric  Co 8 

Augusta  Winthrop  &  Gardiner  Ry 8 

Aurora  De  Kalb  &  Rockford  RR... -105 

Aurora'Elgin  &  Chicago 20 

Austin  Electric  Ry 8 

Baden  &  St.  L.  RR. — See  United  Rys.  Co 92 
akersfield   Gas.  &  El.   Lt.  Co. — See  Power 

Transit  &  Light- 8 

Bakersfleld    &    Kern   Elec.    Ry. — See   Power 

Transit  &  Light - 8 

Baltimore   &  Annap.  Short  Line — See  Mary- 
land Rvs 9 

Baltimore  Catonsville  &  Ellicott's  Mills  Pass. 

RR. — See  United  Rys.  &  Elec.  Co. . 8 

Baltimore  City  Passenger  Railway — See  United 

Rys.  &  Elec,  Co --     8 

Baltimore   &   Laurel  Elec.   Ry. — See  United 

Ry.   &  Electric 9 

Baltimore    &    Northern    Electric    Ry. — See 

United  Rys.  &  Electric  Co 8 

Bait.  Sparrows  Point  &  Chesapeake  Ry 9 

Baltimore  Terminal  Co. — See  Wash.   Bait.   & 

Annap 103 

Baltimore  Traction — See  United  Rys.  &  Elec.     8 

Baltimore  &  Washington  Transit 103 

Bangor  Ry.  &  Electric  Co 9 

Barre  &  Montpelier  Power  &  Traction 9 

Bath  St.  Ry. — See  Lewiston  Br'nsw'k  &  Bath.  54 
Bay  Counties  Power  Co. — See  Calif.  Gas.   & 

Electric  Corp 93 

Bay  Shore  Terminal  Co.. 105 

Beatrice  (Neb.)  Elec.  Co 9 

Beaver  Valley  Traction — See  Phila.  Co 85 

Bellalre    Bridgeport    (O.)    &    Martin's    Ferry 

Street  Ry . — See  Wheeling  Traction 104 

Belle  City  Elec.  Co.— See  Milw.  L.  H.  &  T 60 

Bellevue  Water  &  Fuel  Gas  Light  Co. — See 

Cin.  Newp't  &  Covington  Lt.  &  Tract.  Co..  31 
Ben  Avon  &  Emsworth  St.  Ry. — See  Phila.  Co.  86 

Bennington  &  Rooslc  "Valley  Ry 48 

Benton  Harbor-St.  Joseph  Elec.  Ry.  &  Ltg 92 

Bergen  County  Traction — See  N.  J.  &  Hud- 
son Ry.  &F 46 

Bergen  Turnpike  Co. — See  J.  C.  H.  &  Pat.  Ry.   63 
Berkley  St.  Ry. — See  Norf.  &  Portsm.  Tr.  Co.  73 

Berkshire  Street  Ry. — See  Cons'd  Ry 68 

Berwyn   &  Laurel  Electric — See  United  Ry. 

&  Electric  Co 8 

Beth.  &  Nazareth — See  Leh.  Val.  Transit 6 

Beverly  &  Danvers — See  Boston  &  Nor 13 

Biddeford  &  Saco  Railroad. 10 

Biloxi   El.   Ry.    &   Power  Co. — See  Gulfp.    & 

Miss.  Coast  Tract.  Co ...   46 

Binghamton  Lest.  &  Union — See  Bing.  RR 10 

Blnghamton  Railway  Co 10 

Birmingham    Knoxville    &    Allentown    Trac- 
tion— See  Pittsb.  &  Birmingham  Tr 84 

Birmingham    Railway    &    Electric — See    Bir- 
mingham Ry.  Lt.  &  Power 10 

Birmingham  Ry.  Lgt.  &  Power 10 

Black  Rock  &  Salisbury  Beach — See  Haver- 
hill &  Amesbury 47 

Bleecker   Street    &    Fulton   Ferry    RR. — See 

Metropolitan  St.  Ry.  System 70 

Bloomfield  Street — See  PlttsburgVTr.  System.   85 
Bloomington  &  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 32 

Bloomington  &  Normal  Ry.  &  Lt.  Co. 32 

Bloomington  Pontiac  &  Jollet  Elec.  Ry 10 

Blue  Grass  Traction  Co. — See   Lexington   & 

Inter.  Ry 54 

Blue  Hill  Street  Ry 19 

Boston  &  Chelsea — See  Boston  &  Northern 13 

Boston  Consol.  Street — See  West  End  St.  Ry.   11 

Boston  Elevated  Ry 10 

Boston  Milton  &  Brockton — See  Old  Colony 

Street  Ry 13 

Boston  &  Northern  Street  Ry. — See  Massachu- 
setts Electric 13 

Boston  &  Revere  Elec. — See  Boston  &  North- 
ern Street  Ky 13 

Boston  Suburban  Electric  Companies 11 

Boston  &  Worcester  Electric  Companies 14 

Boston  &  Worcester  Street  Ry 14 

Braddock  &  Turtle  Creek  Passenger  Railway 

— See  United  Traction 81 

Bralntree  St.  Ry. — See  Old  Colony  St.  Ry 13 

Bralntree  &  Weymouth  St.  Ry. — See  Old  Col- 
ony St.  Ry 13 

Brattleboi  Light  Co.— See  Twin  States 

14 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..   16 
Bridgepoi  l   Traction — See  Conn.  Ry. 

&  Ll  0-- 14 

Bridgeton  i.hctrlc — See  Am.  Rys.  Co.  (Phila.)   76 

Bridgeton  &  Mlllv.  Tr. — See  Am.  Rys.  Co 76 

Brldgi  nan  &  Rockland  St.  Ry. — 

See  Old  Colony  St.  Ry 13 

Bright                      -See  U   ■                 &  Elec.  Co      L03 
Bristol  County  St.  Ry. — See  Taunton  &  Raw- 
tucket  St.  Rv 09 

fcol  ci  enn.)  ctric  Co 16 

Bristol  &  Plalnvllle  Tramw  ay  (Conn.) 16 

i  Columbia  Electric  iiy 105 

Broad  Ripple  Traction   48 

B'way  <fc  7th  Ave.  RR.     See  Met.  St.  Ry,  Sys.  70 

Iway  Surf.    RR.— See   1','y   (V  7li  Ave.RR.    70 

&  Taunton  St    Ry. — 

SeeOldCc  .  Ry .  13 

Brockton   fc   Bast    Bridgewater  St.   Ry. — See 

ty  St.  Ry.      13 

Brockton  <v  Plymouth  St.  Ry... 86 

lid  Colony  St.  Ry.  13 

Bronx  Traction  Ird  Ave.  Ry       ..  71 

End  Ri!,     Se< 

lyn  i  anslt 16 

Brig  tlton     lie;,. 

16 

See  Na  -.17 

Broo  <*c  Newtown  RE.     See  Coney 

D 17 

Brooklyn  Olty  uu.     See  Brool  lj  n  Rap    ["ran     16 

■    i  . 

Rapid  Transit 10 

Brool  Brook!}  □  R.  T       16 

i  lyn  Queens  County  <*c  Suburban  RR. — 

See  ;  Rapid  Transit 16 

Brooklyn  Rapid  Transit 16 
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Brooklyn    Union    Elevated.  —  See    Brooklyn 
Rapid  Transit 17 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

Birm.  Traction  Co 84 

Brunswick  Trac. — See  Ellz.  &  Rar.  St.  Ry 66 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction 18 

Buffalo  &  Depew  Ry 18 

Buffalo  Dunkirk  &  Western  RR.. 18 

Buffalo  East  Side  St.  Ry. — See  Intern.  Trac  18 
Buffalo  Gardenville     &     Ebenezer    Ry. — See 

Buffalo  Southern  Ry 18 

Buffalo  &  Lockport  St.  Ry. — See  Inter.  Trac.   18 
Buffalo  Hamburg  &  Aurora  Ry. — See  Buffalo 

Southern  Ry. 18 

Buffalo  &  Lackawanna  Traction  Co. 18 

Buffalo  Lockport  &  Rochester  Ry 105 

Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 18 

Buffalo  Ry. — See  International  Traction 18 

Buffalo  &  Rochester  RR. — See  Buff.  &  Depew  18 

Buffalo  Southern  Ry 18 

Buffalo  Tonawanda  &  Niagara  Falls  Electric 

RR. — See  International  Traction 18 

Buffalo  Traction. — See  International  Traction  18 

Buffalo  &  Williams vllle  Electric  Ry 18 

Burlington  County  Ry 61 

Burlington  (Iowa)  Ry.  &  Light  Co. — See  Peo- 
ple's Gas  &  Electric  Co _.   19 

Burlington  (Vt.)  Traction.. 19 

Butte  Electric  Ry... 19 

Cairo  Electric  &  Traction  Co 19 
alais    (Me.)  Street  Railway 19 

California   Central    Gas    &    Electric   Co. — See 

California  Gas  &  Electric  Corporation 93 

California  Gas   &   Electric  Corporation. — See 

Pacific  Gas  &  Electric  Co 93 

California  Pacific  Ry. — See  Los  Angeles  Inter- 
urban  Ry 57 

California  Street  Cable 94 

Calumet  Electric  Street  Ry 20 

Cambridge  RR.— See  West  End  St.Ry.,Boston.   1 1 
Camden    Gloucester    &    Woodbury    Ry. — See 

South  Jersey  Gas  Electric  &  Traction 66 

Camden  Horse  RR. — See  Camden  &  Suburban  66 

Camden  Inter-State  Ry 48 

Camden  &  Suburban  Ry. — See  Pub.  Serv.Cor.  66 

Camden  &  Trenton 78 

Canal  &  Claiborne  RR. — See  N.  O.  Ry 68 

Canon  City  Florence   &  Royal  Gorge  Inter. 

Electric  RR. 19 

Canton-Akron   Cons.    Ry. — See    North.    Ohio 

Traction  &  Light  Co 5 

Canton-Akron  Ry. — See  Canton-Akron  Cons. 

Ry 5 

Canton-Masslllon   Electric   Ry. — See  Canton- 
Akron  Cons  Ry 5 

Canton-New   Philadelphia   Ry. — See  Canton- 
Akron  Cons.  Ry 5 

Cape  May  Del.  Bay  &  Sewell's  Point  Elec.  Ry.   19 
Capital  Electric  Co. — See  Sprlngf.Ry.&  Lt.Co.   98 

Capital  Traction ..103 

Carbondale  Ry. — See  Scranton  Ry 77 

Carbon  Street  Ry 59 

Cass  Avenue  &  Fair  Grounds  Ry. — See  United 

Railways  Co 92 

Catharine    &    Bainbrldge    Streets    Ry. — See 

Union  Traction 79 

Cayuga  Lake  Electric  Ry. — See  Ithaca  St.  Ry.  50 

Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co 19 

Cedar  Rapids  &  Marion  City  Ry 19 

Central  California  Electric  Co. — See  California 

Gas  &  Electric  Corporation 93 

Central  California  Traction  Co 105 

Central  Crosstown  RR. — See  Met.  St.  Ry.  Sys.  70 
Central  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 66 

Central  Elec. — See  Sacramento  Elec.  G.  &  Ry.  93 
Central  Elec.  Ry  .(Kans.). — See  Met.  St.  Ry.   50 
Central  Kentucky  Traction  Co. — See  Lexing- 
ton &  Inter.  Rys 54 

Central  Market  Street  Ry .  (Columbus) 29 

Central  Park  North  &  East  River  RR. — See 

Metropolitan  Street  Ry.  System 70 

Central  Pass.  Ry. — See  Louisville  Trac.  Co 57 

Central  Pennsylvania  Traction  Co 46 

Central  Ry. — See  United  Railways  &  Electric.     8 

Central  Ry. — See  Peoria  Railway  Co 32 

Central  Traction. — See  Consol.  Trac.  System.  85 
Central  Traction. — See  Sioux  City  Traction..  97 
Chambersb.  Greencastle  &  Waynesb.  St.  Ry..  19 
Charles  River  Street. — See  West  End  Street..  11 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric 20 

Charleston  Consolidated  Ry.  Gas  &  Electric  20 

Charleston  &  Summerville  Electric  Ry 2() 

Charlotte  Electric  Ry.  Light  &  Power  Co 20 

Chattahoochee  Falls  Co. — See  Col.  Elec.  Co 28 

Chattanooga  Electric  Ry. — See  Chattan.  Rys.  20 
Chattanooga  &  Lookout  Mountain  RR. — See 

Chattanooga  Rys 20 

Chattanooga  Railways  Co 20 

Chautauqua  Traction  Co 50 

Chesapeake  Transit  Co 72 

Chester  Darby  &  Phila. — See  Chester  Trac 82 

Chester  &  Media    Electric    Ry. — See    Chester 

Traction 82 

Chester  Street  Ry. — See  Chester  Traction 82 

Chester  Traction 82 

Chicago  Bloomington  &  Decatur  Ry. — See  Illi- 
nois Traction  Co.. _   32 

Chicago  City  Ry 20 

Chicago  Consolidated  Traction. — See  Chicago 

1  1 1  ion  Traction 22 

Chlci Des  Plaln.es  A  Fox  River  Ry    .      .        105 

Chicago  &  Desplalnes  Val. — See  Am.  Rys.  Co.   76 

Chicago  Electric  Traction 20 

Chicago  Electric  Transit. — See  Chicago  Con- 
solidated Traction 22 

Chicago  General  Ry. — See  Southern  Street  Ry.  24 
Chicago  fc  Jefferson  Urban  Transit. — See  Chi 

cago  Consolidated  Traction 22 

go  &  .loiiei  Elec.RR.     See  Am.  Rys.  Co.  76 

0  Junction  RR.-  See  So.  Side  Elec.  RR.  21 

Chicago  Lake  Shore  &  South  Bi    d  ,.106 

0  &   Milwaukee  Electric _    21 

1  hlca  ro  Yew  v.  ■               A.11  Line  P.  i<  105 

■<>  North  Shore  St.  -  Sec  Chio.Cons.Trao.  22 

1      Park  Elevated  Ry.     .  2:1 

Chicago  Pass.  Ry. — SeeWesl  1               It.  H\t.  22 

1  lo  20 

o  &  So.  Trac.  Co. — Sec  Chic.  Elec  Ti 

ro  Union  Traction 21 

1  Dlv.  Ry.     See  W.  Ohio.  St.  RR.  22 

0     _  108 

Chippewa  Valley  Electric  Railway 40 

[way  &  Lighting  Co 97 

■  -  St  Tenth  Streets  RR.— See  Metro- 
el   Railway  System 70 

Olcero  0  Strei  1  Ry.  —  See  Oh.Con.Tr&i 

inatl  a  Columbus  Traction  Co.. 24 

Cincinnati  Covington    &    Erlanger. — See  Cin- 
cinnati Xewpoi  1  tt  C, a  Inrioii         31 

Cincinnati   Dayton  &  Toledo  Traction  Co      24 

Cincinnati  Georgetown  &  Portsmouth  Ry 25 
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Cincinnati  &  Hamilton  Traction  Co. — See  Ohio 
Traction  Co 25 

Cincinnati  Laurenceburg  &  Aur.  Elec.  St.  Ry.  25 

Cincinnati  Mllford  &  Loveland  Traction 25 

Cincinnati  Newport  &  Covington  Lt.&Tr.Co..   31 

Cincinnati  Northern  Traction  Co 24 

Cincinnati  Street  Ry. — See  Cincinnati  Trac 25 

Cincinnati  Traction  Co 25 

Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 66 

Citizens'  Electric  Railway  Light  &  Power  Co. 

See  Mansfield  Railway  Light  &  Power  Co..  59 
Citizens'  Electric  St.  Ry.,  Newburyport,  Mass.  72 
Citizens'  Passenger  Ry. — See  Harrisburg  Trac.  46 
Citizens'  Pass.  Ry.  (Phila.) — See  Union  Trac.  79 
Citizens'  Railroad  Light  &  Power  Co.  (Fishkill- 

on-Hudson) 41 

Citizens'  Ry.  (St  Louis). — See  United  Rys.Co.   92 

Citizens'  Railway  (Waco,  Tex.) 102 

Citizens'  Railway  Light   &  Power. — See  Nor- 
folk &  Portsmouth  Traction  Co 73 

Citizens'  Ry.  &  Light  Co.  (Ft.  Worth) 105 

Citizens'  Railway  &  Light  Co.  (Muscatine) 61 

Citizens'  Rapid  Transit. — See  Nashville  Ry..  62 
Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 49 

Citizens'  Street  RR. — See  Memphis  Street  Ry.  59 
Citizens'  Street  Railway  (Muncie,  Ind.) — See     6 

Union  Traction  of  Indiana 

Citizens'  Traction. — See  Consol.  Trac.  System.  85 
City  Electric  Ry.   (Port  Huron,  Mich.) — See 

Detroit  &  Port  Huron  Shore  Line 37 

City  Electric  Railway  (Rome.  Ga.) 91 

City  &  Elm  Grove  Railroad  Co 104 

City  Railway  (Dayton,  Ohio) 34 

City  Railway  Co. — See  City  &  Elm  Grove  RR.104 
City  &  Suburban. — See   United    Railways    & 

Electric  Co.  of  Baltimore 8 

City  &  Suburban  Ry. — See  Portland  Ry 87 

City  &  Suburban  Ry.  (Washington,  D.  C.) 103 

Cleveland  Berea  Elyria  &  Oberlin  Ry. — See 

Cleveland  &  Southwestern 27 

Cleveland    &    Chagrin    Falls    Electric. — See 

Cleveland  Youngstown  &  Eastern 27 

Cleveland  City  Ry. — See  Cleveland  Elec.  Ry.  25 
Cleveland     &    Eastern    Ry. — See    Cleveland 

Youngstown  &  Eastern 27 

Cleveland  Electric  Ry. 25 

Cleveland  Elyria  &  Western. — See  Cleveland 

&  Southwestern  Traction 27 

Cleveland  Painesville  &  Ashtabula  RR 27 

Cleveland  Painesville  &  Eastern  RR 27 

Cleveland  &  Southwestern  Traction  Co 27 

Cleveland  Youngstown  &  Eastern  Ry 27 

Clifton  Suspension  Bridge. — See  International 

Traction- 18 

Coal  Belt  Electric  Railway  Co 59 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys..  87 
Coalville  Passenger. — SeeWilbesb.  &  W.Va.Tr.  82 

Coast  Counties  Light  &  Power  Co 95 

Coeur  d'Alene   &   Spokane  Ry. — See  Inland  ►  • 

Empire  Ry 98 

Cohoes  Ry . — See  United  Traction  Co 5 

Colonial  City  Traction. — See  Kingston  Con  Ry.  51 

Colorado  Springs  &  Interurban  Ry 28 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  &  Interurban 28 

Columbia,  S.  C,  Elec.  St.  Ry.  Light  &  Power.  28 

Columbia  &  Montour  Electric  Ry 10 

Columbia  Railway   102 

Columbia  Water    Power    Co. — See    Columbia 

Electric  Street  Ry .  Light  &  Power  Co 28 

Columbus  Buckeye  Lake  &  Newark  Traction. 

— See  Columbus  Newark  &  Zanesvllle 29 

Columbus,  O.,  Consolidated  Street  Ry. — See 

Columbus  Ry 28 

Columbus  Delaware  &  Marlon 29 

Columbus  Edison  Co. — See  Col.  Ry.  &  Lt.  Co.  28 

Columbus  (Ga.)  Electric  Co 28 

Columbus  &  Ninth  Ave.RR. — See  Met.St.Ry.  69 
Columbus  Grove  City  &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern 29 

Columbus  London  &  Springfield  Ry. — See  In- 
diana Columbus  &  Eastern 29 

Columbus  New  Albany  &  Johnstown  Trac.  Co.  29 
Columbus  Newark  &  Zanesvllle  Electric  Ry. —     H 

See  Indiana  Columbus  &  Eastern 29 

Columbus  Northern  Railway,  Power  &  Equip- 
ment.— See  Columbus,  Del.  &  Marion 29 

Columbus  (Ga.)    Power    Co. — See    Columbus 

Electric  Co. 28 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  28 
Columbus  Ry. — See  Columbus  Ry.  &  Lt.  Co..  28 

Columbus  Railway  &  Light  Co 28 

Commonwealth  Avenue  Street  Ry. — See  New- 
ton Street  Railway 11 

Compton  Heights  Union  Depot  &  Merchants' 
Terminal  Ry. — See  United  Railways  System  92 

Concord  Maynard  &  Hudson  Street  Ry 31 

Concord  Street  Ry.. 31 

Coney  Island  &  Brooklyn  RR 17 

Coney  Island  &  Gravesend. — See  Nassau  Elec.   17 
Conestoga  Traction. — See  Lan.  Co.  Ry.  &  Lt.   53 

Conncaut  &  Erie  Traction  Co 31 

Connecticut  Railway  &  Lighting. 14 

Connecticut  Valley  Street  Railway 73 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 80 

Conshohocken  Ry. — See  Schuylkill  Valley SI 

Consolidated  Railway  Co.  (New  Haven) 67 

Consolidated  Railways    Light    <Sc    Power    Co. 

(Wilmington,  N.  C.).. - 104 

Consolidated  Railway  &  Rower  Co. — See  Utah 

Light  &  Railway 93 

Consolidated  Street.  — See  Portland  Ry 87 

Consolidated  Traction  of  New  .Jersey 63 

Consolidated  Traction  of  Pittsburgh,  Pa 85 

Continental  Passenger  Ry.— See  Union  Trac  79 
Coplav  Egypt  &  [ronton.-  See  E.  Val.Tran..     6 

Corning  ited  Post  Street  Ry 31 

Corrlgan   consolidated   St.    Ry. — See   Metro- 
politan St.  Ry.,  Kansas   City,  Mo 50 

Cortland  County  Traction. - 31 

Crosstown  St.  Ry.  (Buffalo)      Sec  Inter.  Trac.   18 
OrOSStOWn  St.      Sec  Columbus  Ry.  &  Lt.  CO        28 

Cumberland  &  Westernpon   Elec.  Ry.. 31 

D          Electric  Corporation —   31 
anbury  (Conn.)  &  Bethel  Street  Ry 81 

i  farlem  Trad  Ion  Co     -      32 

lie  &  Sunbury  St.  Rj  ,  - 108 

Danville  mi.)  Street  Ry.  >v  Light. 88 

Danville  Urbana  &  Champaign  Ry 

Darby  &  Yeadon  St.  Ry.     See  Rhiia.  Rap.  T.  79 
Dartmouth  A:  Westport  St.  Ry.,  New  Bedford  oo 
Davenport  &  Rock  ial.  Ry.     SeeTri-Clty  Ry. 
&  Light  Co  -  - ..     8  I 

I  Covington   &   Plqua  Traction 84 

Dayton  Lebanon  8c  Cincinnati  Ry — 34 

i  la;  i  on  &  Muncie  Traction  i  o.     See  Muncie  a 

i  ni 111  ylTractlon  Co  0 

Dayton  &  Northern  Traction  Co. — See  India 

Columbus  8s  Eastern  — »29 

Dayton   4  Soldiers'   Home  RR.    -See  City   Ry.?34 

Dayton  Springfield  &  Urbana  Elec.  Ry. — SccJ 

Ind.   Col.    &    East 29 
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Dayton  Traction — See  Cin.  Dayton  &  Toledo 
Traction  Co 24 

Dayton  &  Troy  .Electric 34 

Dayton  &  Troy  Traction — See  Dayton  Coving- 
ton &  Plqua  Traction 34 

Dayton  &  West.  Trac. — See  Ind.  Col.  &  East.   29 

Dayton  &  Xenia  Transit  Co 34 

Decatur  Gas  &  Elec. — See  Decatur  Ry.  &  Lt.   32 

Decatur  Railway  &  Light  Co 32 

Decatur  Trac.  &  Elec. — See  Decatur  Ry.  &  Lt.  32 
Delaware  County  &  Philadelphia  Elect.  Ry. — 

See  United  Power  &  Transportation 81 

Denison  &  Sherman  Ry 34 

Denver  City  RR.— See  Denver  City  Tram 35 

Denver  City  Tramway 35 

Denver  Consol.  Tram. — See  Denver  City  Tram.  35 

Denver  &  Northwestern  Ry 35 

Denver  Tramway  Power  Co. — See  Denver  City 

Tramway  Co 35 

Derby  Street  Ry. — See  Conn.  Ry.  &  I.tg.  Co.  14 

Des  Moines  City  Ry 35 

Des  Moines  St.  RR.— See  Des  M.  City  Ry 35 

Des  Moines  Suburban  Ry. — See  Des  M.  City.  35 
Desplaines  Val.  Elec. — See  Chic.  Des.  Va.  El.     76 

Detroit  City  Ry. — See  Detroit  United  Ry 35 

Detroit  Citizens'  St.  Ry. — See  Det.  United  Ry.  35 
Detroit  Electric  Ry. — See  Detroit  United  Ry.   35 

Detroit  &  Flint — See  Detroit  United  Ry 35 

Detroit   Fort   Wayne    &    Belle  Isle   Ry. — See 

Detroit  United  Ry -'--. 35 

Detroit  &  Lake  St.  Clair  RR. — See  Detroit  & 

Port  Huron  Shore  Line 37 

Detroit  Lake  Shore  &  Mt.  Clemens  Ry. — See 

Detroit  &  Port  Huron  Shore  Line 37 

Detroit  Monroe  &  Tol.  Elec.  Short  Line  Ry. — 

See  Detroit  United  Ry 37 

Detroit  &  Northw. — See  Detroit  United  Ry..  35 
Detroit  &  Pontiac  Ry. — See  Det.  United  Ry.   35 

Detroit  &  Port  Huron  Shore  Line 37 

Detroit  Ry. — See  Detroit  United  Ry 35 

Detroit  Rochester  Romeo  &  Lake  Orion — See 

Detroit  &  Flint  Ry 35 

Detroit  Sub.  Ry. — See  Detroit  United  Ry 35 

Detroit  United  Ry 35 

Detroit  Utica  &  Romeo  Electric — See  Detroit 

United  Ry 35 

Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry._  37 
Dighton  Somerset    &   Swansea  St.   Ry. — See 

Old  Colony  St.  Ry 13 

Dover  Gas  Light  Co. — See  Twin  States  Gas  &. 

Electric    Co 14 

Dover  Somersworth   &   Rochester — See  New 

Hampshire  Traction  Co 41 

Doylestown  &  Easton  St.  Ry. — See  Phila.  & 

Easton  Ry 37 

Doylestown  &  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co 78 

D.  D.  E.  B'dway  &  Bat. — See  Third  Ave.  Sys.  71 

Du  Bois  Electric  &  Traction  Co 37 

Duluth  St.  Ry. — See  Duluth  Superior  Tract..  38 

Duluth-Superior  Traction 38 

Dunkirk  &  Fredonia  RR 44 

Dunkirk  Street  Ry 38 

Duquesne  Traction. — See  Consol.  Traction..  85 

East   Cleveland — See  Cleveland  Electric 25 

astern  New  York  RR 8 

Eastern  Ohio  Traction. — See  Cleve.  Youngs- 
town  &  Eastern,  i 27 

Eastern  Pennsylvania  Rys.  Co 87 

Eastern  Wisconsin  Ry.  &  Light  Co 43 

East  H.  Pass. — See  Harrisburg  Traction 46 

East  Hartford   &   Glastonbury  Street   RR. — 

See  Hartford  Street  Ry 67 

East  Jersey  St.  Ry. — See  Elizabeth  &  Raritan 

River  Street  Ry 66 

East  Liverpool  Trac.  &  Light  Co 38 

East    Middlesex   Street    Ry. — See    Boston    & 

Northern  Street  Ry 13 

East  Reading  Elec.  Ry. — See  Reading  Tract 82 

East  St.  Louis  Electric  Street  RR. — See  East 

St.  Louis  &  Suburban  Co. 38 

East  St.  Louis  &  Suburban  Co 38 

East  Side  Elec.  (Kan.  City) — See  Met.  St.  Ry.  50 

Easton  &  Beth'hemTran.— See  Eas.  Con. Elec.  38 

Easton  Con.  Elec 38 

Easton  Palmer  &  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 38 

Easton  &  South  Bend  Trans.  Co. — See  Easton 

Consol.  Elec.  Co 38 

Easton  Transit — See  Easton  Con.  Electric 38 

Eau  Claire  Light   &   Power  Co. — See  Chipp. 

Val.   El.   RR 40 

Edison  Electric  of  New  Orleans — See  N.   O. 

Railway  &  Light  Co 69 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa. — See 

United  Power  &  Transportation ' 81 

Edison    Electric    Light    Co. — See    Lancaster 

County  Ry.  &  Light 53 

Eighth  Ave.  RR.— See  Metropol.  St.  Ry.  Sys.  70 

Electric  City  Ry. — See  Internat.  Trac.  Co 18 

Electric    Traction     (Philadelphia,     Pa.) — See 

Union  Traction 79 

Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  &  Chicago 20 

Elgin  City  Ry. — See  E.  A.  &  S.  Tract.— See 

Aurora  Elg.  &  Chic 20 

Elizabeth    Plainfield    &   Central   Jersey. — See 

Public  Service  Corporation 63 

Elizabeth  &  Raritan  River  Street  Ry 66 

Elmira    &    Seneca    Lake — See    Elmira    Water 

Light  &  BR 40 

Elmira  Water  Light  &  RR 40 

Elm  St.  Conn.  Ry. — See  Met.  St.  Ry 69 

Elmwood  Ave.  &  Ton.  Elect. — See  Int.  Trac.  18 

El  Paso  Electric  Co 40 

Elwood  Elect. — See  Union  Tract,  of  Ind 6 

Elyria    Grafton    &    Southern — See    Cleveland 

Elyria  &  Western  Ry 27 

Elyria  &  Oberlin— See  Clev.  Elyria  &  West..  27 
Empire  Pass.  Ry. — See  Union  Trac.  System..  79 
Enlield  &  Longmeadow  Elec.  Ry. — See  Hart- 
ford &  Springfield 99 

Ephrata   &   Adarnstown   Ry. — See   Lancaster 

Co.  Ry.   &  Lt.  Co 53 

Erie  Cambridge  Union  &  Corry  Ry.  Co 40 

Erie  Electric  Motor  Co 40 

Erie  Rapid  Transit  Co 40 

Erie  Traction  Co 40 

Escambia  Co.   Lt.    &   P.   Co. — See  Pensacola 

Electric    Co 76 

Essex  Elect.  St.  Ry. — See  Boston  &  Northern.  13 
Essex  &  Hudson  Gas  Co. — See  Public  Service 

Corporation 63 

Evanston     (111.)     Electric    Ry. — See    Chicago 

Consolidated  Traction 22 

Evansville  &  Eastern  Elec.  Ry 41 

Evansvllle  Electric  RR 40 

Evansville  &  Mt-  Vernon  Elec.  Ry 41 

Evansville    &    Princeton    Traction    Co. — Sec 

Evans  v..  Princet.  &  Vlncen.  Inter.  Ry.    41 

Evansville  Princeton  &  Vlncennes  Inter.  Ry__  41 

Evansville  Suburban  &  Xewbureh  Ry 41 

Everett  Ry.  &  Electric  Co. — See  Everett  Ry. 

Light  &  Water  Co... 41 

Everett  Ry.,  Light  &  Water  Co 41 
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Everett  Water  Co. — See  Everett  Ry.,  Light  & 
Water  Co.. 41 

Exeter  Hampton  &  Amesbury — See  New 
Hampshire  Elec.  Rys 41 

Pair  Haven  &  Westvllle   RR. — See  Consoli- 
1       dated    Ry 67 

Fairmont  &  Clarksburg  Traction  Co 41 

Fairmont  Park  &  Delaware  River  Passenger — 

See  Germantown  Passenger  Ry 79 

Fairmount  Park   &   Haddington  Pass.   Ry. — 

See  Hestonville  Mantua  &  Fairmount 79 

Fairmount  Park  Transportation  Co 77 

Farmington  Street  Railway 47 

Federal   Street    &   PleasaAt   Valley   Ry. — See 

United  Traction  System,  Pittsburgh 84 

Felicity  &  Bethel  RR 25 

Ferries  &  Cliff  House  Ry. — See  United  RR.  of 

San  Francisco 95 

Findlay  Street  Ry. — See  Toledo  Bowling  Green 

&  Southern  Traction 101 

Fishkill  Electric  Ry. — See  Citizens'  Street  Ry.  41 

Fitchburg  &  Leominster  Street  Ry 41 

Flushing  &  College  Point  Elec.  Ry. — See  N.  Y. 

&  Queens  Co 55 

Fond  du  Lac  &  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co .. 43 

Fond  du  Lac  St.  Ry.  &  Light. — See  Eastern 

Wisconsin  Ry.  &  Light  Co. 43 

Forest  City  St.  Ry.  (Cleveland). 27 

Fort  Dodge  Light  &  Power  Co 43 

Fort   George   &   Eleventh  Avenue   RR. — See 

Met.  St.  Ry.  Sys 70 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.) .  85 

Fort  Scott  Gas  &  Electric  Co 43 

Fort  Smith  Light  &  Traction  Co 43 

Ft.  Wayne  Bluffton  &  Marion  Traction  Co. — 

See  Ft.  Wayne  &  Wabash  Val.  Trac.  Co 43 

Fort   Wayne   Traction   Co. — See   Ft.    Wayne 

Wabash  Valley  Traction  Co 43 

Fort  Wayne  Van  Wert  &  Lima  Trac.  Co 43 

Fort  Wayne  &  Wabash  Valley  Trac.  Co 43 

Forty-second    Street    &    Grand    Street    Ferry 

RR. — See  Metropolitan  St.  Ry.  System 70 

Forty-second  St.  Manhatv.  &  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System 71 

Fox  River  Elec.  Ry.  &  Power. — See  Green  Bay 

Traction  Co 45 

Framingham    Southboro    &    Marlboro    Street 

Ry. — See  Boston  &  Worcester  Electric 14 

Framingham  Union  Street  Ry. — See  Boston  & 

Worcester  Electric  Cos 14 

Frankford  &  Southwark  Passenger  Ry. — See 

Union  Traction  System 79 

Frederick  &  Middletown  Elec.  Ry 43 

Freeport  Ry.,  Light  &  Power  Co 44 

Fresno  City  Ry. — See  Fresno  Traction  Co 44 

Fresno  Traction  Co 44 

Fresno  Gas  &  Electric  Light  Co. — See  Califor- 
nia Gas  &  Electric  Corporation 93 

Frostburg  Eckhardt  &  Cumberland  Elec.  Ry. 

- — See  Cumberland  &  Westernport 31 

Fulton  Elevated — See  Kings  Co.  Elevated..  17 
Fulton  Street  RR. — See  Met.  St.  Ry.  System.  70 

/^Jainesville  Whitesbcro  &  Sherman  Ry 105 

^-'alesburg    Electric    Motor    &    Power — See 

Galesburg  Ry.  &  Light  Co 44 

Galesburg  Gas  &  Elec.  Co. — See  Galesburg  Ry. 

&  Light  Co 44 

Galesburg  Ry.  &  Light  Co 44 

Galveston  Electric  Co 44 

Gardner  Westminster  &  Fitch.  St.  Ry 44 

Gas  &  Electric  Co.  of  Bergen  County 66 

Gas  Light  Co.  of  Col.,  Ga.—  See  Col.  El.  Co...   28 

Geary  Street  Park  &  Ocean  RR 94 

General  Electric  Railway  (Chicago,  111.) 23 

Geneva  Waterloo  S.  F.  &  Cayuga  L.  Trac 44 

Georgetown   &  Lexington  Traction  Co. — See 

Lexington  &  Inter.  Rys 54 

Georgetown  Rowley  &  Ipswich — See  Old  Col- 
ony Street  Ry 14 

Georgetown  &  Tenallytown  Ry 102 

Georgia  Elec.  Light  Co. — See  Ga.  Ry.  &  El..     7 

Georgia  Ry.  &  Electric  Co 7 

Germantown  Pass.  Ry. — See  Union  Trac.  Sys.  79 
Glen's  Falls  Sandy  Hill  &  Ft.  Edward  Street 

RR. — See  Hudson  Valley  Ry 45 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  13 
Gloucester  Essex  &  Beverly — See  Bos.  &  No.  13 
Gloucester  &  Rockport — See  Boston  &  Nor..  13 
Gloucester  St.  Ry. — See  Boston  &  Northern..  13 
Grand  Rapids  Gd.  Haven  &  Muskegon  Ry__   45 

Grand  Rapids  Holland  &  Chic.  Ry 45 

Grand  Rapids  Holland  &  Lake  Michigan  Ry. 

— See  Gr.  Rapids  Holland  &  Chicago  Ry..  45 

Grand  Rapids  &  Kal.  Valley  Ry 105 

Grand  Rapids  Ry 45 

Grand  St.  &  Newtown — See  Bkln.  Rap.  Tran.   16 

Grays  Harbor  Ry.  &  Light  Co 5 

Great  Falls  (Montana)  Street  Ry 45 

Green  Bay  Gas  &  Elect.  Co. — See  Green  Bay 

Tract.  Co 45 

Green  Bay  Traction  Co 45 

Greene  &  Coates  Sts.  Philadelphia  Passenger 

Ry.— See  Union  Traction  System 79 

Greenfield  Deerneld  &  Northampton  St.  Ry. 

— Conn.  Valley  St.  Ry 73 

Greenfield    &    Turner's    Falls    St.     Ry. — See 

Conn.  Valley  St.  Ry 73 

Greenp.  &  LorimerSt. — See  Bkln.  Rap.  Tran.  16 
Greenburg  &  So.  Ry. — See  West  Penn  Rys. Co.   86 

Greensboro  Electric  Co 45 

Greenville  (S.  C.)  Traction  Co 46 

Greenwich   &  Schuylersv'lle  Elec.   RR. — See 

Hudson  Valley  Ry 45 

Greenwich  Tramway  Co. — See  Consol.  Ry 67 

Groton  &  Stonington  St.  Ry... 40 

Gulfport  &  Mississippi  Coast  Traction  Co 46 

Hagerstown  &  Boonsboro   Ry. — See  Hagers- 
town  Ry 46 

Hagerstown    Ry 40 

Hamburg  Ry .  Co is 

Hamilton  &  Lindenwald  El.  Trans. — See  Cln. 

Dayton  &  Toledo  Traction 24 

Hammond  Whiting  &  E.  Chi.  Elec.  Ry 46 

Hampshire     &     Worcester    Street     Ry. — See 

Ware  &  Brooklield  St.  Ry 105 

Harrisburg  City  Pass. — See  Harrisburg  Trac.  46 
Harrisburg   &   Mechanlcsburg   Electric  Ry. — 

See  Valley  Traction  Co 46 

Harrisburg    Traction '.'.'.".'.  46 

Hartford   Manchester   &   Rockville  Tramway 

— See  Consolidated  Rv "    07 

Hartford  &  Springfield  St.  Ry "  99 

Hartford  Street  Ry.' — See  Consolidated  Ry. Co.  67 
Hartford  Turnpike — See  United  Rys.  &  Elec  8 
Hart.  &  Wethersfield  RR. — See  Hart.  St.  Ry.  67 

1.1  Central  RR 47 

Havana  Electric  Ry.  (Cuba) 47 

Haverhill  &  Amesbury  Street  Ry .1.1.'.  47 

Haverhill  &  Andover  (see  Mass.  Elec.  Co.).  11 
Haverhill      Georgetown       &      Danvers — See 

Georgetown  Row.  &  Ipswich  St.  Ry 14 

Helena  G.  L.  &  Coke — See  Helena  Ry.  &  L  .   47 
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Helena  Light  &  Railway  Co 47 

Helena   Light    &   Traction   Co. — See   Helena 
Light  &  Ry.  Co. 47 

Henderson  (Ky.)  City  Ry 47 

Herkimer  Mohawk  Ilion  &  Frank.  Elec.  Ry. 

— See  Utica  &  Mohawk  Valley  Ry 102 

Hestonville  Mantua  &  Fairmount  Pass.  Ry..  79 
Highland  RR. — See  Loulsv.  &  So.  Ind.  Trac.  58 

Highland  St.  Ry. — See  West  End  St.  Ry 11 

Hingham  St.  Ry.— See  Old  Colony  St.  Ry...   13 

Holyoke  Street  Ry. 47 

Holmesburg  Tacony  &  Frankford  Elec.  Ry. 

— See  United  Power  &  Transportation 81 

Honolulu  Rapid  Transit  &  Land  Co 48 

Hoosac  Val.  St.  Ry. — See  Consolidated  Ry..  68 

Hot  Springs  Street  RR 48 

Houghton  County  Street  Ry.  (Mich.) 48 

Houston  Electric  Co 48 

Houston  W.  St.   &  Pav.  Ferry — See  Metro- 
politan Street  Ry , 69 

Hudson  County  Gas  Co. — See  Public  Service 

Corporation 63 

Hudson  River  &  Eastern  Traction  Co 75 

Hudson  River  Traction  Co 46 

Hudson  Valley  Ry 45 

Huron  &  Ontario  Ry 105 

Hyde  Park  Elec.  Light  (Mass.  Elec.  Cos.) 10 

Illinois    Central    Traction    Co, — See    Illinois 
Traction   Co 34 

Illinois  Light  &  Traction  Co 99 

Illinois  Traction  Co 32 

Illinois  Valley  Railway  Co 75 

Illinois  Valley  Trac.  Co.— See  111.  Val.  Ry...  75 

Indiana  Columbus  &  Eastern  Traction  Co 30 

Indiana    Northern    Traction    Co. — See    Ind. 

Union  Traction 6 

Indiana  Ry. — See  North.  Ind.  Ry 97 

Indiana  Union  Traction  Co 6, 

Indianapolis  &  Cincinnati  Traction  Co 49 

Indianapolis  Coal  Traction  Co 48 

Indianapolis  Columbus  &  South.  Trac.  Co 49 

Indianapolis  Crawfordsv'lle  &  West.  Trac.  Co_105 

Indianapolis  &  Eastern  Railway  Co 49 

Indianapolis  &  Greenfield  Rapid  Transit — See 

Indianapolis  &  Eastern  Ry 49 

Indianapolis  &  Louisville  Traction  Co 58 

Indianapolis  &  Martinsville  Rapid  Tran.  Co..  49 
Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co 6 

Indianapolis  &  Northwestern  Trac.  Co 49 

Indianapolis  &  Plain.  El.  Ry. — See  Ind.  Coal 

Traction  Co 48 

Ind.  Shelbyv'lle  &  Southeastern  Traction  Co. 

— See  Ind.  &  Southeast.  Traction  Co 49 

Indianapolis  &  Southeastern  Traction  Co 49 

Indianapolis  Street  Ry 49 

Indianapolis  Traction  &  Terminal  Co 48 

Indianapolis  &  Western  Traction  Co 50 

Indian  Territory  Traction  Co. — See  Choctaw 

Ry.  &  Light  Co.. 97 

Inland  Empire  Ry 98 

International  Ry. — See  Inter.  Traction  Co 18 

International  Traction  Co.   (Buffalo) 18 

Inter-State  Consolidated  Street  Ry 73 

Inter-State  Railways  Co 80 

Inter-Urban  Ry. — See  Saginaw  Val.  Trac 91 

Inter-Urban  Ry.   (Des  Moines) 35 

Interurban  Ry.  &  Terminal  Co 25 

Interurban  Street  Ry. — SeeN.  Y   CitySt.Ry..  69 

lone  &  Eastern  RR 50 

Iowa  &  Illinois  Ry.  Co. 34 

Ithaca  Street  Ry 50 

fackson  Consolidated  Traction  Co 50 

"Jackson  &  Battle  Creek  Traction  Co. — See 

Michigan  United  Rys 53 

Jackson  (Miss.)  Elec.  Ry.  Lt.  &  Power  Co 50 

Jackson  (Tenn.)  Ry.  &  Light  Co 50 

Jacksonville  (Fla.)  Electric  Co 50 

Jacksonville  Ry.— See  Jackson.  Ry.  &  L.  Co.  32 
Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  &  Light  Co 32 

Jacksonville   Ry.    &    Light   Co. — See   Illinois 

Traction  Co 32 

Jamestown  Street  Ry 50 

Janesville  &  Madison  Ry 105 

Janesville  Traction  Co 105 

Jeffersonville     New     Albany     &     Sellersburg 

Electric  Ry. — See  United  Gas  &  Electric...   58 

Jersey  Central  Traction  Co 51 

Jersey  City  &  Bergen  RR. — See  North  Jersey 

Street  Ry 63 

Jersey  City  Harrison   &   Kearney   Ry.   Co. — 

See  North  Jersey  Street  Ry 63 

Jersey  City  Hoboken  &  Paterson — See  Public 

Service  Corporation 63 

Johnstown  Passenger  Ry 50 

Joliet  Plainfield  &  Aurora  RR 50 

Jollet  Railroad — See  American  Rys.  Co. 76 

Kanawha  Valley  Traction  Co 105 
ankakee  Electric  Street  Ry 105 

Kansas  City  Cable — See   Metropolitan  Street 

Railway _.   50 

Kansas  City  Electric  Light  Co. — See  Kansas 

City  Railway  &  Light  Co 50 

Kansas  City  Elev.  Ry. — See  Met.  St.  Ry 50 

Kansas  City- Leavenworth    RR. — See    Kansas 

•City-Western    Rv 51 

Kansas  City  Railway  &  Light  Co 50 

Kansas  City- Western  Ry 51 

Kenosha  Electric  Ry 51 

Kentucky  &  Ohio  River  Inter.  Ry 105 

Keokuk  Electric  Ry.  &  Power  (Iowa) 51 

Key  West  Electric  Co 51 

Klngsbrldge  RR. — See  Union  Ry 71 

Kings  Co.  Elevated — See  Brooklyn  Rap.  Tr..   17 

Kings  Co.  Traction — See  Nassau  Electric 17 

Kingston  City  RR. — See  Kingston  Cons.  Ry.  51 

Kingston  Consolidated  Ry 51 

Kittannlng  &  Leechburg  Rys.  Co 53 

Knoxvllle  Ry.  &  Light  Co 53 

Knoxv'lle  Traction — See  Knox.  Ry.&Lt.  Co.  53 
Kokomo  Marion  &  Western  Traction  Co... 
Kokomo    Rv.     &    Llsrht    Co. — See    Kokomo 

Marion  &  Western  Traction  Co 53 

Kutztown    &    Fleetwood    Traction    Co. — See 

Allentown  &  Reading 6 

Lackawanna    Valley     Traction — See    Scran- 
ton  Rv 77 

Lackawanna  &  Wyoming  Val.  Rap.  Trans.  Co.  96 

Laconia  Street  Ry 53 

Lacrosse  City  Ry 53 

ette    Street    Ry. — See    Ft.     \\  ayne     & 

Wabash  Valley  Traction  Co 43 

Lake  Erie  Bowling  Green  &  Napoleon  Ry 14 

Lake  Erie  Traction  Co 40 

Lake    Roland    Electric — See   United    Rys.    & 

Electric  Co.  of  Baltimore. 8 

Lake  Shore  Electric  (Cleveland) 27 

Lakeside     Rv.,      Mahanoy     City.      Pa. — See 

Schuvlklll   Traction 44 

Lake  Street    Elevated    RR. — See   Chicago    & 

Oak  Park  Elevated  Ry - 23- 
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Lake  View  L.  &  Impt.  Co. — See  Canton-Akron 

is.   Ry 5 

Lancaster    City    Street — See    Lancaster    Co. 

•Ry.   &  Light  Co j 53 

Lancaster    &    Columbia — See    Lancaster    Co. 

Ry.   &  Light  Co. -_- 53 

Lancaster  County  Ry.  &  Light  Co. 53 

Lancaster  Gas  Light   &   Fuel  Co. — See  Lan- 
caster County  By.  &  Light  Co 53 

Lancaster  Mechanicsburg  &.  New  Holland 53 

Lancaster  &  Mt.  Joy — See  Lancaster  County 

Ry.   &  Light  Co 53 

Lancaster  Ry. — See  Lancaster  Co.  Ry.  <ScLt.Co.53 
Lancaster    &    Rocky   Springs    Ry. — See   Lan- 
caster County  Ry.  &  Light  Co 53 

Lansdale    &    Norristown     Electric    Ry. — See 

Montgomery  Traction  Co 53 

Lansing  City  Electric  Ry. — See  Mich.  Un.  Rys.  53 
Lansing    &    Jackson   Ry.    Co. — See   Michigan 

United   Rys 53 

Lansing    St.    John's    &    St.    Louis    Ry. — See 

Michigan   United   Rys 53 

Lansing  &  Suburban  Traction  Co. — See  Mich- 
igan United  Rys 53 

La  Porte  &  Michigan  City  Ry. — See  Northern 

Indiana  Ry 97 

Lawrence  Gas  Co. — See  Mahoning  &  Shenango 

Ry.  &  Light  Co 105 

Lawrence  &  Reading — See  Mass.  Elec.  Cos 11 

Lebanon     Valley     Street     Ry. — See     United 

Power  &  Transportation 81 

Lehigh  Traction 47 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     6 

Lehigh  Valley  Transit  Co ...     6 

Leominster    Shirley     &    Ayer    St.     Ry. — See 

Fitch  burg  &  Leominster  Street  Ry 41 

Lewisburg   Milton    &   Watsontown   Passenger 

By. — See  Railways  Co.  General 78 

Lewiston     &     Auburn     RR. — See     Lewiston 

Brunswick  &  Bath  Street  Ry 54 

Lewiston  Brunswick  &  Bath  Street  Ry 54 

Lewiston    Connecting     Bridge — See    Interna- 
tional Traction 18 

Lewiston  &  Youngstown  Frontier  RR. 72 

Lewlstown  &  Reedsville  Electric  Ry 54 

Lexington    Avenue    &    Pavonla    Ferry    Ry. — 

See  Metropolitan  Street  Ry ..  69 

Lexington  &  Bos.  St.  Ry. — See  Bos.  Sub.  Elec.  11 

Lexington  &  Interurban  Rys 54 

Lexington  Railway — See  Lex.  &  Inter.  Rys..   54 

Lima  Electric  Ry.  &  Light 54 

Lima  &  Toledo  Traction  Co 54 

Lincoln  (Neb)  Traction 54 

Llndell  Ry. — See  United  Railways  Co 92 

Little  Rock  Railway  &  Electric  Co 55 

Lockport  &  Olcott — See  Internat.  Traction..   18 
Logansport  Rv. — See  Ft.  Wayne  &  Wabash 

Valley  Traction  Co . 43 

Lombard    &    South    Street    Passenger  Ry. — 

See  Frankford  &  Southwark  Passenger  Ry.    79 
Lonaconing   Midland    &   Frostburg    Ry. — See 

Cumberland  &  Westernport 31 

London  (Canada)  Street  Ry 55 

Long  Island  Consol.  Electrical  Cos 55 

Long  Island  Electric  Ry 55 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 16 

Loraln&Cleveland  RR. — See  Lake  Shore  Elec.   27 

Lorain  St.  Ry. — See  Lake  Shore  Elec.  Ry 28 

Los  Angeles  Interurban  Ry 57 

Los  Angeles  Ry 57 

Los  Angeles  Pacific  RR 57 

Los  Angeles  &  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry 55 

Los  Angeles  &  Redondo  Ry 57 

Lo<  Aneeles  fc  San  Diego  Beach  Ry 105 

Los  Angeles  Traction — See  Los  Angeles  Inter- 
urban Ry 57 

Loulsv'lle  Anchorage  &  Pewee  Valley  Ry. — 

See  Louisville  &  Eastern 57 

Louisville  City  Ry. — See  Loulsv.  Tract.  Co..   57 

Louisville  &  Eastern  Ry 57 

Louisville    &   Indianapolis   Traction  Co. — See 

United  Gas  &  Electric  Co 58 

Louisville     &     Interurban     Ry. — See     Louis- 
ville Traction  Co 57 

Louisville  &  Nor.  Ry.  &  Ltg.  Co 53 

Louisville  Ry. — See  Louisville  Traction  Co 57 

Louisville     &     Southern     Indiana     Ry. — See 

United  Gas  &  Electric  Co. 58 

Louisville  Traction  Co.. 57 

Lowell  &  Fltchburg  Street  Ry 58 

Lowell  &  Suburban  St. — See  Boston  &  North- 
ern St.  Ry 13 

Lowell  Lawrence  &  Haverhill — See  Boston  & 

Northern  Ry 13 

Lynchburg  Traction  &  Light 58 

Lynn  Belt — See  Boston  &  Northern  St.  Ry 13 

Lynn  &  Boston  RR. — See  Bos.  &  No.  St.  Ry.   13 

Macon    Electric    Light    &    Ry. — See    Macon 
Ry.  &  Light  Co 58 

Macon  Railway  &  Light  Co 58 

Madison  County  Light   &  Power  Co. — See  Illi- 
nois Traction  Co  .14 

Madison  &  Interurban  Trac.  Co 58 

Madison  Traction  Co. — See  Mad.  &  Interurban 

Traction  Co 58 

Mahoning  &  Shenango  Ry .  &  Light  Co. .      105 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light  A  Power. _ 58 

Manchester  Traction  Light  A  Power  Co 58 

Manhattan    Elevated    Ry. — See   "Railway    A 
Industrial"  Section. 

Manila  Electric  RR.  A  Lighting  Corp. 59 

Manitowoc  A  Northern  Traction  Co 105 

Mansfield  Ry.  Light  A  Power  Co 59 

Marlon- Bucyrus  Elec.  Ry 105 

Marlon  City  Ry. — See  Un.  Tr.  of  Ind 6 

Marlon  Ry.  Light  A  Power  Co. — See  Col.  Del. 

A  Marlon  Ry 29 

Market  St.  El.  Pass.  Ry. — See  Phlla.  Rap.  Tr.  78 
Market  St.  Ry.— Sec  United  RR.  of  San  Fran.  95 

Marquette  Gas  Light  A  Traction  Co ..inr, 

Marshalltown  (lowai  Light  Power  A  Ry 59 

Maryland   Electric  Rys 9 

Mason  City  A  Clear  Lake  Ry_ M» 

Massachusetts  Electric  Companies 11 

Mattoon  City  Railway  Co 59 

Maumee  Valley  Rys.  A  Light  Co. — See  Toledo 

A  Light  Co_. 101 

McGavocb     A    Mt.    Vernon    Horse    RR. — Sec 

r.2 

Mcaclvlllc  A  Cambridge  Springs  Street  Ry 59 

Media  Glen   Riddle  A  Rockdale — See  United 

Power  fc  Transportation 81 

Memphis  Street   Ry 59 

Mercer  CO.  Traction — See  Trenton  St.   Ry 81 

Merchants'    Electric    Light   Co.-    Sec    New   Or- 
leans  Railway  Co 68 

Merlden  Electric  RR.-  See  Consol.  Ry. 67 

Merlden  Florae  RB.     See  Merlden  Elec 67 

Merlden  Southington  A  Compounce  Tram 16 

Meridian    Eight    &  Ry.  CO         - 59 

Merrimack    Val.    St.     Rv.      See    Lowell    Law- 
rence A  lla\  ci  hill  St .  Rv      13 
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Met.  Crosstown  RR.— See  Met.  St.  Ry.. 69 

Metropolitan  Ry.  Co. — See  Oklahoma  City  Ry.  74 

Metropolitan  RR. — (Washington.  D.  C.) 102 

Metropol.  St.  Ry. — See  West  End  St.Ry.  Bos.  11 

Metropolitan  Securities  Co 68 

Metropolitan  St.  RR. — See  Den.  City  Tram..  35 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  & 

Light  Co. 50 

Metropolitan  St.  Ry.  (X.  Y.) 69 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)..  23 

Mexican  Electric  Tramways  Co 105 

Miamisburg    &   Germantown — See  Cin.    Day- 
ton  A  Toledo 24 

Michigan  City  Trac.  Co. — See  Nor.  Ind.  Ry...   97 

Michigan  Traction — See  Mich.  United  Rys 

Michigan  Trac.  Exten.  Co. — See  Mich.  Un.Rys. 

Michigan  United  Rys.  Co 

Mlddleb.  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  St.  Ry 

Middlesex  Elec.  Light  A  Power  Co. — See  Public 

Service  Corporation 66 

Middlesex    RR.— See  West  End  St.  Ry.,  Bos.   11 
Middlesex  &  Somerset  Traction — See  Elizabeth 

A  Raritan  River  St.  Ry 

Mlddleton  &  Danvers — See  Mass.  Elec.  Co 

Middletown  H.  &  S. — See  Harrisb.  Traction.. 
Mlddletown    (Conn.)     Street    Ry. — See    Con- 
solidated Ry.  Co 

Mllford  Attleboro  &  Woonsocket  St.  Ry 

Milford   Holliston    &   Framingham  St.   Ry. — 

See  Milford  &  Uxbridge  Street  Ry _  60 

Milford  &  Uxbridge  Street  Ry 60 

Millvale  Etna  A  Sharpsburg  Street  Ry. — See 

Allegheny   Traction : 85 

Millville  Traction 60 

Milton  Elect.  Lt.  &  P.  Co. — See  Rys.  Co.  Gen.  78 
Milwaukee  City — See  Milw.  Elec.  Ry.  &  Lt...   60 

Milwaukee  Electric  Ry.  &  Light 60 

Milwaukee  Light  Heat  &  Traction 60 

Milwaukee  Northern  Ry 105 

Milwaukee   Street    Ry. — See   Milwaukee    Ele- 
vated Ry.  &  Light 60 

Minneapolis  &  St.  P.  Sub. — See  Twin  C.R.T..   60 
Minneapolis  St.  Ry.— See  Twin  City  Rap.  Tr.   60 

Missouri  RR. — See  United  Railways  Co. 92 

Mobile  Light  &  RR 61 

Mobile  St.  RR. — See  Mobile  Light  A  RR 61 

Mohawk  Val.  Co 7:> 

Monmouth  County  Electric 55 

Monmouth  Tract. — See  Camden  A  Trenton 78 

Monongahela  Street  Railway 85 

Montgomery  (Pa.)  Traction  Co 53 

Montgomery  Street  Ry. — See  Mont.  Trac.  Co.  61 

Montgomery  Traction  Co 61 

Montreal  (Can.)  Street  Ry... 61 

Montville  St.  Ry. — See  Consolidated  Ry.  Co..  67 

Montoursville  Pass.  Ry. — See  Rys.Co.,Gen 78 

Morningside  El.  St.  Ry.— See  Pitts.  Rys.  Co.-  86 

Morris  County  Traction  Co 105 

Mt.  Adams  &  Eden  Pk.  Incl./See   Cincinnatil    25 
Mt.  Auburn  Cable  Railway.. \ Street  Railway/ 

Mt.  Holly  St.  Ry. — See  Burlington  Co.  Ry 61 

Mt.  Oliver  Incline  Plane  Ry. — See  P.   A  B. 

Traction  system 84 

Mt.  Washington  Street  Ry. — See  Phila.  Co 84 

Multnomah  St.  Ry. — See  Portland  Ry 87 

Muncie  Hartford  &  Ft.  Wayne  Trac.  Co. — See 

Indiana  Union  Traction 6 

Muncie  &  Portland  Traction  Co 105 

Muncie    &    Union   City   Trac.    Co. — See   Ind. 

Union  Trac.  Co 6 

Muscatine  Elec.  Ry. — See  Cit.  Ry.  &  Lt.  Co..  61 

Muskegon  Traction  &  Lighting  Co 61 

Myersv.  &  Catoctln  Ry. — See  Fred.  &  Middle.  43 
Mystic  Valley  St.  Ry. — See  Boston  &  North- 
ern St.  Ry... 13 

Nashua  Street  Ry. — See  Bos.  &  Nor.  St.  Ry.  13 
ashville  &  Edgefield  RR. — See  Nash.  Ry..   62 

Nashville  Ry.  &  Light  Co 62 

Nashville  Street  Ry. — See  Nashville  Ry 62 

Nassau  Electric  RR. — See  Bklyn.  Rap.  Tr 17 

Natchez  Electric  St.   Ry.   A  Power  Co. — See 

Southern  Light  &  Traction  Co 62 

Natlck    &   Cochituate   St.    Ry. — See    Boston 

Suburban  Electric  Cos 11 

Natlck   &  Needham  Street  Ry. — See  Boston 

Suburban  Electric  Cos 11 

Naumkeag  St.  Ry. — See  Boston  &  Northern..   13 
Needham  A  Boston — See  Old  Colony  St.  Ry..   13 

Netherlands  Tramway  Corporation 62 

Nevada  Transit  Co 105 

Neversink  Mountain  Ry. — See  United  Trac. 

(Reading) 81 

New  Albany  St.  RR. — See  Un.  Gas  &  Elec 58 

Newark  Cons.  Gas  Co. — See  Essex  A  Hudson 

Gas  Co 63 

Newark  &  Hack.  Tr. — See  Hudson  Riv.  Tr...  46 

Newark  Pass.  Ry. — See  North  Jer.  St.  Ry 

Newark  Plank  Road — See  Nor.  Jer.  St.  Ry 

Newark  A  South  Orange  Ry. — See  North  Jer- 
sey Street  Ry 

New  Bedford  Mlddleb.  &  Brockton — See  Old 

Colony  St.  Ry 13  : 

New  Bedford  A  Onset  Street  Ry 66 

New  Brunswick  Lt.   Heat   &  Power  Co. — See 

Public  Service  Corporation 66 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 72 

Newburg    A   Orange   Lake   RR. — See  Orange 

County  Traction 72 

New  Castle  Electric  Co. — See  Mali.   A  Shen 

Ry.  A  Light  Co. ..105 

New  Castle  Traction — See  Mali.  A  Shen.  Ry 

A  Light  Co... 105 

New  England  Tnv.  &  Security  Co 67 

New  Hampshire  Electric  Railways 41 

New  Hampshire  Traction  Co. — See  New  Hamp- 
shire Electric  Railways. 41 

New   Haven    A   Centrevllle   Street    Ry. — See 

Fair  Haven  &  Westvllle  RR 67 

New  Haven  Street  Ry. — See  Fair  Haven   & 

Westvllle   RR 67 

New  Jersey  A  Hudson  Riv.  Ry.  A  Ferry. 46 

New  Jersey  A  Pennsylvania  Traction. ..102 

New  Jersey  Short  Line  RR 77 

New  Jersey  Traction — See  Con.  Trac.  Sys 63 

New  London  A  East  Lyme  St.  Ry 68 

New  London  Street   Ry. — See  Consol.  Ry.  Co. 
New  Orleans  A  Carrollton  RR.  Light  A  Power 

Co. — See  New  Orleans  Ry 

New  Orleans  City  RR. — See  New  Or.  Ry 

New  on.  City  A  Lake  itu-  See  N.  O.  Ry 

New  Orleans  Ry.  A  Eight  Co 68 

Newport  fc  Dayton  Street  Ry. — Sec  Cincinnati 

Newport    A  Covington -    .11 

Newport  Ilium.     See  Newport  &  Fall  River..  14 
Newport  St.  Ry.      See  Newport  A  Pall  River.    14 
Newport   A    Fall    River  Street   Ry. — See  Old 
Colony  Street    Ry 14 

Newport  News  fc  oid  Point  Ry.  fc  Electric 73 

Newport  fc  Providence  Street  Ry _  72 

Newton      fc       DOStOn      Street       liy  See       I'..,    

Suburban    Bleotrlc n 

Ni  wton  <v  Haiboro  St .  Rv.-  See  N.  J.  4  Penn, 
Traction  Co 102 


63 
63 

63 
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Newton  Street  Ry. — See  Boston  Sub.  Elec 11 

Newtonville    &    Watertown  Street    Ry. — See 

Boston  Sub.  Elec n 

Newtown  Elec.  St.  Ry .   72 

Newtown  Ry. — See  N.  Y.  A  Queens  Co.  Rv 55 

New     Williamsburg     &     Flatbush     RR. — See 

Brooklyn  Rapid  Transit 16 

New  York  Auburn  A  Lansing  RR 105 

New  York  Boston  A  Chicago  Elec.  Ry .105 

New  York  City  Interborough  Ry.  Co.". 72 

New  York  City  Ry 69 

N.  Y.  &  Harlem  RR. — See  Met.  St.  Ry.  Sys..   70 
N.  Y.  &  Long  Island  Traction — See  Long  Is- 
land Consol.  Elec.  Cos .   55 

N.  Y.   &  North  Shore  Ry. — See  Long  Island 

Electric  Ry 55 

New  York-Philadelphia  Co 77 

N.  Y.  Pitts.  &  Chicago  Air  Line  Rv 105 

New  York  A  Port  Chester  Ry 105 

New  York  &  Queens  County  Ry.,  L.  I.  City 55 

New  York  Railroad  &  Development  Co 105 

New  York  &  Stamford  Ry. — See  Consol    Ry..   67 

New  York  Westchester  &  Boston  Ry. 72 

Niagara  Falls  &  Lewiston — See  Niag    Gorge..   72 

Niagara  Falls  Pk.  A  River — See  Int.  Trac 18 

Niagara  Falls  &  Suspension  Bridge  Ry  — See 

International  Traction 18 

Niagara  Falls  Whirlpool  &  Northern  Ry. — See 

International  Traction 18 

Niagara  Gorge  RR.  (Electric) _  72 

Niagara  St.  Catherines  A  Toronto  Ry 72 

Ninth  Avenue  RR. — See  Met.  St.  Ry.  Sys 70 

Norfolk  &  Atl.  Term. — See  Newport  News  & 

Old  Point  Ry.  &  Elec 73 

Norfolk  Cen.  St.  Ry.— See  Old  Colony  St.  Ry.   13 

Norfolk  City  RR. — See  Nor.  Ry.  A  Lgt.  Co 73 

Norfolk  &  Portsmouth  Traction  Co 73 

Norfolk  Portsmouth   &  Newport  News  Co. — 

See  Norfolk  &  Portsmouth  Traction  Co 73 

Norfolk  (Va.)  Ry.  A  Light — See  NorL  A  Ports- 
mouth Traction  Co 73 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Lt.Co..   73 

i   ilk  Sub.  RR.— See  Old  Col.  Street  Ry 13 

i  rthampton  Street  Ry 73 

Northampton  A  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry 73 

Northampton  Traction  Co.  (Easton,  Pa.) 38 

No.  Augusta  Electric  &  Improvement  Co 8 

North  Chic.  Elec.  Ry. — See  Chicago  Consol 22 

North  Chicago  Street  RR 22 

North  Detroit  Elec. — See  Detroit  United  Ry..  35 
North  End  Street  Ry. — See  Worcester  Cons'd.105 
North  H    dson  County  Ry. — See  J.  C.  Hob. 

A  Pat     son  Ry 63 

North  Jersey  St.  Ry. — See  Public  Service  Corp.  63 

North  River  Ry. — See  Hudson  Valley  Ry 45 

North  Side  Electric  St.  Ry. — See  Chicago  Con.21 

Northern  Electric  Co.. 24 

Northern  Illinois  Light  A  Traction  Co. 75 

Northern  Indiana  Railway 97 

Northern  Texas  Electric  Co.. 43 

Northern  Texas  Traction  (Fort  Worth) 43 

North  Woburn  Street. — See  Boston  &  North.   13 

Northern  Ohio  Traction  &  Light  Co 5 

Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  &  Light  Co 5 

Northwestern  Elevated  (Chicago) 23 

Northumberland  County  Ry .  &  Light  Co 105 

Norwalk  Gas  &  Electric  Co. — See  Cleveland  & 

Southwestern  Traction 27 

Norwich  Street  Ry. — See  Consolidated  Ry 67 

Norwich  A  Westerly  Street  Ry 73 

{"Jakland  Gas  Light  &  Heat   Co. — See  Cali- 

*-'     fornla  Gas  &  Electric  Corporation 93 

Oakland  RR. — See  Oakland  Traction  Co 73 

Oakland  San  Leandro  A  Haywards  Electric. — 

See  Oakland  Traction  Consolidated 73 

Oakland  Traction  Consolidated 73 

Observatory  Hill  Passenger  Ry. — See  Federal 

Street  &  Pleasant  Valley  Ry. 84 

Ocean  Shore  Railway  Co 95 

Ogden  Street  Ry. — See  Chicago  Consol.  Trac. .   21 

Ohio  Central  Traction  (Gallon,  Ohio). 44 

Ohio  River  Electric  Railway  A  Power.. 86 

Ohio  Traction  Co 25 

Oil  City  St.  Ry. — See  Venango  Power  &  Trac.  74 

Oklahoma  City  Railway  Co 74 

Old  Colony  St.  Ry. — See  Mass.  Elec.Compan's  13 
Old  Dominion  Ry. — See  Norfolk  Portsmouth 

&  Newport  News  Co 73 

Olean  Rock  City  A  Bradford  Ry... 74 

Olean  Street  Ry 74 

Oley  Valley  Ry. — See  United  Traction  Co 81 

Omaha  &  Council  Bluffs  Ry.  &  Bridge. 74 

Omaha  &  Council  Bluffs  Street  Ry 74 

Omaha  Council   Bluffs   &  Suburban  Ry. — See 

Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co..  74 
Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F.  95 
Oneonta  Cooperstown  &  Richfield  Springs  Ry.  74 
Oneonta  &  Mohawk  Valley  Ry. — See  Oneonta 

Cooperstown  &  Richfield  Springs 74 

Orange  County  Traction  Co. 72 

Orange  &  Newark. — See  Newark  Passenger..  63 
Orange  &  Passaic  Valley  Ry. — See  Public  Ser- 
vice Corporation 63 

Oregon  Electric  Ry. 105 

Oregon  Water  Power  A  Railway  Co 87 

Orleans  RR . — See  New  Orleans  By 68 

Oswego  Traction  Co 75 

Ottawa  (Canada)   Electric  Ry 75 

Ottawa  Ry.  L.  &  P.— See  No.lll.Lt.A  Tr.  Co..   75 

Ottumwa  Railway  A  Light  Co 75 

Ottumwa  Traction  A  Light  Co. — See  Ottumwa 

Railway  &  Light  Co 75 

Owensboro  City  RR.. 75 

O wosso  &  Corunna  Electric  Co 75 

Pacific  Electric  Ry 55 
aclnc  Gas  &  Electric  Co 93 

Pacific  Light  A  Power  Co. — See  Los  Ang.  Ry  57 
Paducah  City  Ry.  Co. — See  Paducah  Traction 

A  Light  Co... 75 

Paudcah    Railway    A    Light. — See    Paducah 

Traction  A  Light  Co 75 

Paducah  Street  Ry. — See  Paducah  Traction  & 

Light  Co 75 

Paducah  Traction  A  Light  Co 75 

Palmer  A  Monson. — See  Springfield  A  Eastern  67 

Pan  Handle  Traction  Co 104 

Parkcrsburg  Marietta  A  Interurban  Ry 75 

Park  <v  CHIT  House.— See  United  Railroads  of 

San   Francisco   95 

Park  A  Ocean   R It. —See  United  Railroads  of 

San  Francisco 95 

PascagoUla  Street  Ry.  A  Power  Co 96 

Passaic    A     Newark'    Electric    Traction. — See 

North  Jersey  Street  Ry 63 

Passenger  &  Belt  Ry. — See  Lexington  &  Inter- 
urban Rys 54 

Paterson  City  Ry. — Sec  Jersey  City  Hoboken 

A  Paterson 63 

Paterson    ,V    Passaic   Gas    fc    Electric  Co. — See 

Public  Service  Corpora t  Ion.  . 66 

Patei  on  Ry  Sec  Jersey  Olty  Hoboken  A 
Paterson 63 
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Pawcatuck  Valley  Street  Ry.— See  Westerly 

Power  Co 104 

Pawtucket  Street  Ry. — See  United  Traction  & 

Electric 89 

Peekskill  Lighting  &  RR ,-.-;- 1-3    '° 

Pennsylvania  Motor — See  Easton  Consolidated 

Elec 35 

Pennsylvania  &  Ohio  Ry -„---      ' 

Pennsylvania  &  Mahoning  Valley  Trac.  Co. — 

See  Mahoning  &  Shenango  Ry.  &  Light  Co. .10j 
Penn  Street  Passenger  Ry.  (Pittsburgh) . — See 

Citizens'  Traction 85 

Pensacola  Electric  Co <o 

Pensacola  Terminal  Ry. — See  Pensacola  Elec. 

•  Co ~<> 

People's  Gas  &  Electric  Co.  (Burlington) 19 

People's    Light    &    Ry.  Co. — See   111.  Light  & 

Tr.  Co --------  99 

People's  Passenger  Ry. — See  Union  Traction 

System 7  J 

People's  RR. — See  Syracuse  Rapid  Transit 99 

People's  Ry. — See  Eastern  Pennsylvania  Rys.   87 
People's  Ry.     (West    Newbury,    Mass.) — See 

Lowell  Lawrence  &  Haverhill 13 

People's  Ry.  (Dayton,  O.)—  See  Amer.  Rys.,77 

People's  Street  Ry. — See  Scranton  Ry 77 

People's  Traction  Co.  (Galesburg) 44 

People's  Traction  Co. — See  Burlington  Co.  Ry.  61 
People's  Traction    (Phlla.,   Pa.). — See   Union 

Traction. - ,i -.-_-----  80 

People's  Tramway  Co. — See  Consolidated  Ry.   67 
Peoria  Bloomington  &  Champlain  Traction  Co. 

— See  Illinois  Traction  Co 32 

Peoria  Ry.  Co. — See  Illinois  Trac.  Co 32 

Peoria  &  Pekin  Terminal  Ry 76 

Perry    Street     Passenger     Ry. — See     Federal 

Street  &  Pleasant  Valley  Ry- - 84 

Petaluma  &  Santa  Rosa  RR 76 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

— See  Inter-State  Rys.  Co 80 

Philadelphia  &  Chester  Ry 82 

Philadelphia  City  Passenger  Ry. — See  Union 

Traction  System 80 

Philadelphia  Co.  (Pittsburgh,  Pa.) --   83 

Philadelphia  &  Darby  Ry. — See  Union  Tr.Sys.  80 

Philadelphia  &  Easton  Ry 37 

Philadelphia  &  Gray's  Ferry  Passenger  Ry. — 

See  Union  Traction  System 80 

Philadelphia  &  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co. - --     6 

Philadelphia  Rapid  Transit  Co 78 

Philadelphia  Traction. — See  Union  Traction. .   80 

Philadelphia  &  West  Chester  Traction 78 

Philadelphia  &  Western  RR 105 

Philadelphia  &  Willow  Grove  Traction.  —  See 

Philadelphia  Rapid  Transit 78 

Phoenix  Gas  &  Electric  Co 82 

Pitcairn  &  Wilmerding  Street  Ry. — See  Mon- 

ongahela  Street  Ry 85 

Pittsburgh  Allegheny  &  Manchester  Traction. 

— See  United  Traction  System. 84 

Pittsburgh  &  Allegheny  Valley  Ry... 86 

Pittsburgh  &  Birmingham     Passenger    Ry. — 

See  Pittsburgh  &  Birmingham  Traction 84 

Pittsburgh  &  Birmingham  Traction.. 84 

Pittsburgh  &  Butler  Street  Ry 105 

Pittsburgh  &  Charleroi  Street  Ry. — See  Uni- 
ted Traction 84 

Pittsburgh  Crafton  &  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co 84 

Pitts.  Harmonv  Butler  &  Xew  Castle  St.  Ry.  -  86 
Pittsburgh  Incline  Plane. — See  Pittsburgh  & 

Birmingham  Traction  System 84 

Pittsburgh  McKeesport  <Sc  Connellsville  Ry. — 

See  West  Penn  Rys.  Co 86 

Pittsburgh  McKeesport  &  Greensburg  Ry 86 

Pittsburg  (Kan.)  Railway  &  Light  Co 82 

Pittsburgh  Railways  Co 84 

Pittsburgh  RR.  (Kan.) — See  Pittsburgh  Rail- 
way &  Light  Co 82 

Pittsburgh  Traction. — See  Consol.  Trac.  Sys. .  85 
Pittsburgh  &  West  End  Passenger  Ry. — See 

Pittsburgh  Railways  Co 84 

Pittsburgh  &  Westmoreland  Ry 105 

Plttsfield  (Mass.)  Electric  Rv. 86 

Plttston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co. 77 

Plttston  Street  Car. — See  Wilkesbarre  &  Wyo- 
ming Valley  Traction  System 82 

Plalnfield  Gas   &   Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 66 

Plalnfield  Gas  Light  Co. — See  Somerset  Union 

&  Middlesex  Lighting 66 

Plalnfield  Street  Ry. — See  Elizabeth  Plalnfield 

&  Central  New  Jersey 66 

Plattsburgh  Traction  Co 86 

Plymouth    Bridge    Co. — See    Wilkesbarre    & 

Wyoming  Valley  Traction 82 

Plymouth  &  Kingston  Street  Ry. — See  Brock- 
ton &  Plymouth  Street  Ry 86 

Ponce  Electric  Co 87 

Port  Jervis  Electric  Light  Power  Gas  &  RR  Co.  87 

Portland  &  Brunswick  Street  Ry. 87 

Portland  &  Cape  Elizabeth  Ry. — See  Portland 

RR    87 

Portland  City    &    Oregon    Ry. — See    Oregon 

•Water  Power  &  Ry . 87 

Portland  Consolidated  Ry. — See  Portland  Ry.   87 

Portland  (Me.)  RR 87 

Portland  Ry.  Co 87 

Portland  Ry.  Light  &  Power  Co. — See  Port- 
land Ry 87 

Portland  (Conn.)  Street  Ry. — See  Consol.  Ry.   67 
Portland  &  Vancouver  Ry. — See  Portland  Ry.  87 
Portland  &  Yarmouth  Electric  Ry. — See  Port- 
land RR 87 

Portsmouth  Dover    &    York   Street   Ry. — See 

Atlantic  Shore  Line  Ry 93 

Portsmouth  Kittery  &  York  Street  Ry. — See 

Atlantic  Shore  Line  Ry 93 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co...  105 
Potomac  Electric  Power  Co. — See  Washington 

Railway  &  Electric  Co 102 

Pottsvllle  &  Reading  Ry. — See  E.  Penn.  Rys.  87 
Pottsvllle  Union  Traction. — See  E.  Penn.  Rys.  87 
Poughkeepsie  City  &  Wapplnger  Falls  Electric 

Ry 87 

Powell  Street  Ry. — See  United  RRs.  of  S.  P..   95 

Power  Transit  &  Light  (California) 8 

Presidio  &  Ferries  RR 95 

Prospect  Park  &  Coney  Island. — See  Brooklyn 

Rapid  Transit 17 

Providence  &  liurrlllvllle  Street  Ry 89 

Providence  &  Danlelson  Ry 89 

Providence  &  Fall  River  Street  Ry 89 

Providence  &  Taunton  St.  Ry. — See  Old  Col.  13 
Puebla  Tramway  Light  &  Powi  'Co 

Pueblo  &  Suburban  Traction  &  Light  Co 89 

Pueblo  Traction   &    Lighting. — See  Pueblo   & 

Suburban  Traction  &  Lighting  Co 89 

Public    Service    Co. — See    Columbia    Electric 

Street  Railway  Light  &  Power  Co 28 

Public  Service  Corporation 62 

Public  Works  Co. — See  Bangor  Ry.  &  Elec. Co.     9 

Puget  Sound  Electric  Ry 97 

Puget  Sound  Power  Co. — See  Seattle  Elec.  Co.  96 
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Quakertown  Traction. — See  Leh.Vy.Tran.Co     6 
111  bi  c  '  hi  &  Powei  uo  .    10a 

Queens   Ry.  Co. — See  N.  Y.  &  Queens  Co 58 

Queenston  Heights  Bridge. — See  International 

Traction 18 

Quincv  &  Boston  Street  Ry  .(See  Old  Colony 

Street  Ry.) 13 

Quincy  (111.)  Horse  Ry.  &  Carrying 89 

Railways  Company   General 78 
ailWav  &  Electric  of   Sedalia. — See  Sedalia 

Electric  &  Railway 97 

Rapid    Railroad     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 37 

Rapid  Railway. — See  Detroit   &  Port  Huron 

Shore  Line 37 

Rapid  Transit  of    Chattanooga,    Tenn.  —  See 

Chattanooga  Rys 20 

Rapid  Transit  Street  Ry. — See  No.  Jer.  St.  Ry.  63 
Reading  City  Passenger  Ry. — See  Reading  Tr.   S2 
Reading  &  Lowell. — See  Boston  &  Northern.   13 
Reading  &  Southwestern. — See   United   Trac- 
tion (Reading) 81 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 82 

Reading  Traction. — See  United  Traction  Co..   82 
Reading  Wakefield   &  Lynn. — See  Massachu- 
setts Electric  Companies 11 

Reading  &  Wolmensdorf. — See  United  Trac--   81 

Rhode  Island  Co. — See  R.  I.  Securities  Co 89 

Rhode  Island  Securities  Co -.  89 

Rhode  Island  Suburban  (Providence) 89 

Richmond  Light  &  RR.  Co 98 

Richmond  Pass.&  P.Co. — See  Va.  Pass.&  P.Co.  89 
Richmond  &  Petersburg  Electric  Ry. — See  Vir- 
ginia Passenger  &  Power  Co 89 

Richmond  .Street  &  Interurban  Ry 89 

Richmond  Traction. — See  Va.  Pass.  &  P.  Co..  89 
Ridge  Avenue  Connecting  Passenger  Ry. — See 

Union  Traction  System 80 

Rio  de  Janeiro  Tramway  Lt.  &  Power  Co 105 

Roanoke  Railway  &  Electric 90 

Rochester  City    &   Brighton. — See  Rochester 

Railway 90 

Rochester  Charlotte  &  Manitou  RR 91 

Rochester  &  Eastern  Rapid  Ry 91 

Rochester  Gas  &  Electric  Co. — See  Rochester 

Railway  &  Light  Co 90 

Rochester  Light  &  Power  Co. — See  Rochester 

Railway  &  Light  Co 90 

Rochester  Ry. — See  Rochester  Ry.  &  Lt.  Co..   90 

Rochester  Railway  &  Light  Co 90 

Rochester  &  Sodus  Bay  Ry 90 

Rochester  &  Suburban 91 

Rochester  Syracuse  &  Eastern  RR 91 

Rock  City  RR. — See  Olean  Rock  City  &  Bradf.  74 
Rockford  Beloit  &  Janesville  RR. — See  Rock- 
ford  &  Interurban  Ry 91 

Rockford  &  Freeport  Elec.  Ry. — See  Rockford 

&  Interurban 91 

Rockford  &  Interurban  Ry 91 

Rockford  Ry.  Light  &  Power — See  Rockford 

&  Interurban  Ry 91 

Rockland    &   Abington  Street   Railway — See 

Old  Colony  St.  Ry 13 

Rockland    South   Thomaston    &    Owl's    Head 

Street  Ry .  _  10-"> 

Rockland  Thomaston  &  Camden  Street  Ry..   91 
Rockport  Street  Ry. — See  Boston  &  Northern   13 
Rockville   Broad   Brook   &   East  Windsor  St. 
Ry. — See  Hartford  &  Springfield  St.  Ry..   99 

Rockville  &  Ellington  Street  Ry 105 

Rome  City  St.  Ry 91 

Roxborough  Chestnut  Hill  &  Norristown  Ry. 

— See  United  Power  &  Transportation 81 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  Co 91 

Rutland  Ry.  Light  &  Power  Co 91 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.  &  P.Co  91 

Sacramento    Electric    Gas    &    Railway — See 

^     California  Gas  &  Elect.  Corporation 93 

Saginaw-Bay  City  Railway  &  Light  Co 91 

Saginaw  City  Gas  Co. — See  Saginaw-Bay  City 

Railway  &  Light  Co 91 

Saginaw   Valley   Traction — See  Saginaw- Bay 

City  Railway  &  Light 91 

St.  Albans  Street  Ry 92 

St.  Charles  &  St.  Louis  County  Bridge. — See 

St.  Louis  So.  Charles  &  Western  RR 93 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.   68 

St.  Clair  Incline  Plane.. 86 

St.  Joseph  Ry.,  Light,  Heat  &  Power  (Mo.)  .  92 
St  Louis  Cable  &  W.  Ry. — See  St.  L.  &  Sub.-  92 
St.  Louis  Decatur  &  Champ.  Ry. — See  Illinois 

Traction  Co 34 

St.  Louis    &    Meramec    River    RR. — See    St. 

Louis  &  Suburban  Ry 92 

St.  Louis    &    Northeastern    Ry. — See   Illinois 

Traction  Co 32 

St.  Louis  St.  Charles  &  Western  RR 93 

St.  Louis  &  Spring.  Ry. — See  111.  Trac.  Co  32 
St.  Louis  &  Suburban  Ry. — See  United  Rys. 

Co 92 

St.  Louis  Transit— See  United  Rys 92 

St.  Louis  Webster  &  Valley  Park  RR     _  in.-, 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.  60 
Salem  &  Eastern  Ry. — See  Stark  Elec.  RR  19 
Salem  &  Wakefield — See  Bos.  &  Nor.  St.  Ry..   13 

Salisbury  &  Spencer  Ry 105 

Salt  Lake  City  RR. — See  Utah  Lt.  &  Rv.  Co  93 
Salt  Lake  Rapid  Transit — See  Utah  Light  & 

Railway  Co 93 

Salt  Lake  &  Utah  Valley  Ry 93 

San  Bernardino  Valley  Traction  Co 93 

San  Diego  Electric  Ry 93 

Sandusky    Fremont    &    Southern    Ry.  —  See    ■ 

Lake  Shore  Electric  Ry. 28 

Sandusky  Southwestern  Ry "    "      "105 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys"  37 
San  Francisco  Gas  &  Elec.  Co. — See  Pacific 

Gas  &  Elec 9.1 

San  Francisco  Oakland  <fe  San  Jose  Ry "   94 

San    Francisco    &    San    Mateo    Electric— See 

United  RR.  of  San  Francisco 95 

San  Jose-Los  Gatos  Interurban  Ry '_"   95 

San  Jose  &  Santa  Clara  Elec.  RR II    "   95 

Santa  Clara  Interurban  Ry '.'.'."   95 

Sao  Paulo  Tramway  Light  &  Power  Co"  96 
Saratoga  Traction — See  Hudson  Valley  Ry  "_"  45 

Savannah   Electric  Co "   96 

Savannah  Thunderbolt  &  Isle  of  HopeRy".— 

See  Savannah  Electric  Co 96 

Scheni  y <ir> 

rlc  Ry. — See  East .  IVnn.'Rys"   87 
Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

t.  Penn.  Rys.. «; 

Schuylkill  Ry.  Co 44 

Schuylkill  Traction  (Girardvllle.  Pa  )    ""        "44 
iklll  Valley  Trac. — See  United  P.  &'f"   81 

Scioto  Valley  Traction  Co "31 

Scranton  &  Carbondale  Traction — See  Scran- 
ton Railway  System 77 

Scranton  &  Plttston  Tr. — See  Scranton  Rv""  77 
Scranton  Suburban — See  Scranton  Ry  '""77 
Scranton  Ry. — See  Amer.  Rys.  Co  77 
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Sea  Beach  Ry.— See  Brooklyn  R.  T 13 

Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry. 55 

Seattle  City  Ry — See  Seattle  Ry 96 

Seattle  Electric  Co 96 

Seattle  Ry. — See  Seattle  City  Ry 96 

Seattle  Renton  &  Southern  Ry.  Co 97 

Seattle-Tacoma  Interurban — See  Puget  Sound 

Electric  Ry 97 

Sea  View  RR. — See  Brooklyn  Union  El 17 

Second  Avenue  Pass.  Ry. — See  United  Trac.  84 
Second  Avenue  RR. — See  Metropolitan  St.  Ry. 

System  (N.  Y.) 70 

Second  Avenue  Traction — See  United  Traction  84 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr.  80 
Seventeenth    &   Nineteenth   Street    Passenger 

Ry  — See  Union  Traction  System 80 

Seventeenth  St.  Incline  Plane  Co. — See  Pitts- 
burgh Rys.  Co 85 

Shamokin  &  Alt .  Carmel  Transit  Co 97 

Sheboygan  Light,  Power  &  Ry 97 

Shelbyvllle  &  Ohio  River  Elec.  RR 105 

Sioux  City  Homer  &  Southern  Ry 105 

Sioux  City  Traction 97 

Sixth  Ave.  RR. — See  Metropolitan  St.  Ry 70 

Slate  Belt  Electric  Street  Ry 62 

Slatington  St.  Ry. — See  Lehigh  Valley  Tran..     6 

Snohomish  Valley  Ry. 105 

Somers    &    Enfield    Elec.    Ry. — See   Hartford 

&  Springfield  St.  Ry 99 

Somerset  Union  &  Middlesex  Lighting  Co. — 

See  Public  Service  Corp 66 

Somerville  Horse  RR. — See  Boston  El.  Ry..  11 
South  Bend  &  So.  Mich.  Ry.— See  So  Mich.Ry.  97 
South  Boston  RR. — See  West  End  St.  Ry...  11 
South  Brooklyn  Ry. — See  Bklyn  Rap.  Tran..   16 

South  Chicago  City  Ry 24 

South  Covington  &  Cin.  St.  Ry. — See  Cincin- 
nati Newport  &  Covington  Ry 31 

South  Jersey   Gas,   Electric   &  Traction — See 

Public  Service  Corporation 66 

South  Middlesex  Street  Ry. — See  Boston  Sub. 

Electric   Companies 11 

South   Orange    &    Maplewood   Traction — See 

North  Jersey  Street  Ry 63 

South  Side  El.  RR.,  Chicago... 24 

South  Yuba  Water  Co. — See  California  Gas  & 

Electric   Corporation 93 

Southside  Ry.  &  Development  Co. — See  Va. 

Pass.  &  Power  Co 89- 

Southern  Boulevard  RR. — See  Union  Ry 71 

Southern  Elec.  Ry. — See  United  Traction  Co.  84 

Southern  Electric  Securities  Co 68 

Southern  Heat,  Light  &  Power  Co. — See  Phila- 
delphia Co 83 

Southern  Light  &  Traction  Co.  (Natchez) 62 

Southern  Light  &  Traction  (San  Antonio) 93 

Southern  Michigan    Ry 97 

Southern  Ohio  Traction — See  Cln.  Dayton  & 

Toledo  Traction 24 

Southern  Street   Ry 24 

Southern  Traction — See  Philadelphia  Co 83 

Southwestern  Street  Ry.  (under  United  Power 

&  Trans.) 82 

South  West  Missouri  Railroad 104 

Spokane  &  Inland  Ry. — See  Inland  EmpireRy.  98 

Spokane  Terminal  Co 98 

Spokane  Traction  Co 98 

Springfield   (111.)    Consolidated   Railway — See 

Springfield  Ry.  &  Light  Co 98 

Springfield   &   Eastern  Street   Ry. — See  Con- 
solidated Ry 67 

Springfield  El.  Ry.  (Vt.)... 98 

Springfield  (Mo.)  Gas  &  Elec.  Co. — See  Spring- 
field Ry.  &  Light  Co 98 

Springfield  &  Northeastern  Traction  Co. — See 

Illinois  Traction  Co 34 

Springfield  (Ohio)  Ry. — See  Amer.  Rvs.  Co..   77 

Springfield  (111.)  Railway  &  Light  Co.. 98 

Springfield  Rys.  Co. — See  Consolidated  Ry..   67 

Springfield  (Mo.)  Ry.  &  Light  Co 98 

Springfield   (Mass.)   Street  Ry. — See  Consoli- 
dated Ry 67 

Springfield     South     Charleston     Washington 

Court  House  &  Chillicothe  Traction  Co 105 

Springfield    (Mo.)     Traction — See    Springfield 

Ry.  &  Light  Co 98 

Springfield  Troy  &  Plqua  Ry 98 

Springfield  &  Xenla  Railway  Co. 98 

Springfield  &  Western  Ry. — See  Ind.,  Col.  & 

Eastern 30 

Stamford  Street  RR. — See  Consolidated  Ry  67 
Standard  Elec.  Co. — See  Cal.  G.  &  El.  Corp.     93 

Stark  Electric  RR 19 

Staten  Island  Midland  RR. 99 

Steinway  Ry. — See  N.  Y.  &  Queens  Co.  Ry..  55 
Steubenvllle  Mingo  &  Ohio  Valley  Traction — 

See  Steub.  &  Wheel.  Trac. 104 

Steubenvllle  Traction  &  Light  Co... 38 

Steubenvllle  &  Wheeling  Traction  Co 104 

Stillwater  &  Mechanlcville — See  Hud.  Val.  Ry.  45 

Stockton  Electric  RR 99 

Streator  Gas  &  Lt.  Co. — See  111.  Lt.  &  Tr.  Co.   99 

Suburban  Railroad  (Chicago) __ 24 

Suburban  Rapid  Tran.  St.  Ry.,  Pittsburgh, Pa. 

— See  Consolidated  Traction  Co ..  85 

Suffolk  Light  &  Ice  Co. — See  Norfolk  &  Ports- 
mouth Trac.  Co 73 

Sutro  RR. — See  United  RR.  of  San  Francisco.  95 
Sutter  St.  Ry. — See  United  RR.  of  San  Fran..   95 

Syracuse  Lake  Shore  &  Northern  RR 99 

Syracuse  Lakeside  &  Baldwlnsvllle  Ry. — See 

Syracuse  Lake  Shore  &  Nor.  RR 99 

Syracuse  Rapid  Transit  Ry 99 

Syracuse  &  Suburban  RR I  99 

rpacoma  Ry.  &  P. — See  Puget  S.  El.  Ry 97 

*  amaqua  &  Lansford  Street  Ry. — See  East 

Penn.  Rys 87 

Tamaqua  &  Pottsvllle  Electric  RR. — See  East. 

Penn.  Rys 87 

Tampa  Electric  Co 99 

Tarrytown  White  Plains  &  Mam.  Ry 71 

Taunton    &     Brockton    Street    Railway — See 

Old  Colony  Street  Railway 13 

Taunton  &  Buzzard's  Bay  St.  Ry. — See  New 

Bedford  &  Onset  Ry 66 

Taunton  &  Pawtucket  St.  Ry 99 

Taunton  Street  Ry. — See  Old  Colonv  St.  Ry..  13 
Temple  Street  Cable  Ry. — See  Pac.  Elec.  Ry..   55 

Terre  Haute  Electric  Co 99 

Texarkana  Electric  Street  Ry 105 

Third  Avenue  RR.  (N.   V.) 71 

Thirteenth    c\:    Fifteenth  Sts.   Pass.   Ry. — See 

Union  Traction  System 80 

Thirty-fourth  St.  Crosstown  Ry. — See  Metro- 
politan St.  Ry.  System 70 

Toledo  Ann   Arbor  cS:   Detroit    Ry. 105 

Toledo  Bowling  Green  &  Southern  Traction — 

See  Toledo  Urban  &  Interurban  Rv 101 

Toledo  Consolidated  St.  Ry. — See  Toledo  Rys. 

&  Light  Co 101 

Toledo  Fayette  &  Western  Ry 101 

Toledo  Fostorla  &  FIndlay. 101 

Toledo  Fremont     &     Norwalk    St.     Ry. — See 

Lake  Shore  Elec 27 

Toledo  &  Indiana  Ry 101 
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Toledo  Port  Clinton  &  Lakeside  Ry 105 

Toledo  Rallwav  &  Light  Co 101 

Toledo  Traction — See  Toledo  Rys.  &  Lt.  Co.. 101 

Toledo  Urban  &  lnterurban  Ry 101 

Toledo  WatervlUe   &  Southern — See  Maumee 

Valley  Rys.  &  Light  Co 101 

Toledo  &  Western  Ry 101 

Topeka  Ry 101 

Toronto  (Canada)  Ry 102 

Torrington  &  Winchester  St.  Ry. — See  Con- 
solidated Ry 67 

Tractional  Co.  of  New  Jersey 18 

Traction  Term.  Co. — See  Cin.  Trac.  Co 25 

Transit      Development     Co. — See      Brooklyn 

Rapid  Transit  Co. 16 

Trappe    &   Limerick   Elec. — See   Rox.   Chest. 

Hill  &  Norristown 81 

Trenton  Gas   &  Elect. — See  So.  Jersey  Gas, 

Electric  &  Traction 66 

Trenton  Lakewood  &  Atlantic  Ry 105 

Trenton   &  New  Brunswick  RR 77 

Trenton  New  Hope  &  LambertvlUe  St.  Ry. — 

See  N.  J.  &  Penn.  Trac.  Co ...102 

Trenton  Pennington   &   Hopewell  Street  Ry. 

See  Trenton  Street  Ry 81 

Trenton  (N.  J.)  Street  Railway — See  United 

Power  &  Transportation 81 

Trl-City  Railway  &  Light  Co 34 

Troy  City  Ry. — See  United  Tract.  (Albany)  ..  5 
Trov  Hill  Pass.  Ry.— See  Fed.  St.  &  P.  Val. 

P.  Ry 84 

Troy  &  Lansingburg  RR. — See  United  Tract. 

(Albany) 5 

Troy  &  New  England  Ry 102 

Tuscaloosa  Belt  Ry 102 

Tuscarawas  Traction  Co. — See  Canton- Akron 

Cons.  Ry 5 

Tuscon  Rapid  Transit  Co 105 

Tustin  St.  Ry. — See  Philadelphia  Co 83 

Twenty-second   Street    &   Allegheny   Avenue 

Passenger   Ry 78 

Twenty-eighth  &  Twenty-ninth  Streets  Cross- 
town  RR. — See  Met.  St.  Ry.  System 71 

Twenty-third  St.  Ry. — See  Met.  St.  Ry.  Sys.  71 

Twin  City  General  Electric  Co 50 

Twin  City  Rapid  Transit. 60 

Twin  States  Gas  &  Elec.  Co 14 

Tyrone  Electric  Ry. — See  American  Rys.  Co.  76 

Union  Consol.   Elevated  RR.,  Chicago 24 
nion    Depot    RR.     (St.    Louis, * Mo.) — See 

United  Railways  Co 92 

Union  Electric  (Dubuque) 38 

Union  Elev.  RR. — See  Northwestern  Elev 24 

Union  Gas  &  Elec.  Co. — See  Twin  States  Gas 

&  Elec.  Co 14 

Union  Light,  Heat  &  Power  Co. — See  Cin- 
cinnati Newport  &  Covington 31 

Union    Light    &    Power    Co. — See    Nashville 

Ry.  &  Light  Co 66 

Union  Loop — See  Union  Elevated  RR 24 

Union  Pass.  Ry. — See  Union  Trac.  System 80 

Union  Ry.  of  New  York 71 

Union  Ry. — See  Chester  Traction 82 

Union  Street  Ry.  (New  Bedford,  Mass.) 66 

Unlontown    &    Monongahela    Valley    Ry. — 

See  West  Penn  Rys.  Co 86 

Union  Traction  Co.  (Santa  Cruz) 95 

Union  Traction  Co.  of  Indiana 6 

Union  Traction  (Philadelphia,  Pa.) 79 

Union  Traction  (Pittsburgh) — See  Con.  Tr...  85 
United  Elec.  Co. — See  Public  Service  Corp...  63 
United  Gas    &    Elec.    Co. — See    Louisville    & 

North  Ry.  &  Light  Co 58 

United    Gas    &    Electric   Co. — See   California 

Gas  &  Electric  Corporation 93 

United  Power  Co. — See  E.  Llv.  Tr.  &  Lt.  Co..  38 

United  Power  &  Transportation 81 

United  Railroads  of  San  Francisco 95 

United  Rys.  &  Electric  Co.  of  Baltimore 8 

United  Rys.  of  Havana 105 

United  Rys.  Co.  (Portland,  Ore.) 105 

United  Rys.  Investment  Co.  (San  Francisco).  95 
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United  Railways  Co.  (St.  Louis) 92 

United  Traction  (Albany) 5 

United  Trac.  &  Elec.  (Providence,  R.  I.) 89 

United  Traction  (Pittsburgh) — See  Phila.  Co.  84 
United  Traction  (Reading,   Pa.) — See   United 

Power  &  Transportation 81 

Urbana  Bellefontaine   &   Northern   Ry. — See 

Indiana  Columbus  &  Eastern 30 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co. — 

See  Danville  Urbana  &  Champaign  Rv 32 

Urbana  Lt.  H.  &  P.  Co. — See  111.  Trac.  Co...  32 
Utah  Light  &  Power  Co. — See  Utah  Lt.  &  Ry.  93 

Utah  Light  &  Ry.  Co 93 

Utica    Belt    Line   Street    RR. — See    Utlca    & 

Mohawk  Valley  Ry 102 

Utica  &  Mohawk  Valley  Ry 102 

Utica  Suburban — See  Utica  &  Moh.  Val.  Ry.  .102 

Vallejo  Gas  Light    Co. — See  California  Gas 
&  Electric    Corporation 93 

Valley    Counties    Power    Co. — See    California 

Gas  &  Electric  Corporation 93 

Valley  Traction  Co 46 

Van  Brunt  Street  &  Erie  Basin  RR. 18 

Venango  Power  &  Traction  Co. 74 

Vicksburg  Ry.  &  Light  Co 102 

Virginia  Passenger  &  Power  Co 89 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Wabash  Valley  Traction  Co 43 

Wakefield  &  Stoneham  St.  Ry. — See  Boston 

&  Northern  Street  Ry. 13 

Walkill  Transit  Co... 60 

Waltham  St.  Ry. — See  Boston  Sub.  Elec.  Co.  11 

Ware  &  Brookfield  Street  Ry 105 

Warren  Co.  Ry. — See  Hudson  Valley  Ry 45 

Washington  Alexandria  &  Mt.  Vernon  Ry 103 

Washington  Arlington  &  Falls  Church  Ry 103 

Washington  Baltimore  &  Annapolis  Elec.  Ry.103 
Washington     &     Canonsburg     Ry.     Co. — See 

Pittsburgh  Railways  Co 86 

Washington  &  Georgetown — See  Capital  Tr..l03 

Washington!*  Glen  Echo  RR.. 103 

Washington  &  Great  Falls  Electric  Ry 103 

Wash.  &  Rock.  Ry. — See  Wash.  Ry.  &  Elec. .103 
Washington  St.  Rys.  Co.— See  Wash.Ry.&E1.102 

Washington  Railway  &  Electric  Co 102 

Washington  (Ohio)  Traction  Co 105 

Washington  Water  Power,  Spokane 98 

Wash.   Woodside   &   Forest   Glen   Railway   & 

Power  Co. — See  Washington  Railway  &  El. 103 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 103 

WatervlUe  &  Fairfield  Ry.  &  Light 103 

Watervllet    Turnpike    &    RR. — See    United 

Traction   (Albany) 5 

Watson vl He  Transportation  Co 105 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri  RR 104 

Wellesley    &    Boston    St.    Ry. — See    Newton 

Street  Ry 11 

Westboro  &  Hopklnton  St.  Ry. — See  Boston 

Suburban  Electric  Companies 11 

Westchester  Electric — See  Union  Ry.,  N.  Y_.  71 
West  Chester  Kennett  &  Wilmington  Elec.Ry.  51 

Westchester  Traction  Co.  (Ossinlng) 74 

West  Chester  Street  Ry 104 

West  Chicago  Street  RR 22 

West  Chicago  Street  RR.  Tunnel — See  West 

Chicago  Street  RR 22 

West  End   Passenger  Ry. — See  Frankford   & 

Southwark  Passenger  Ry 79 

West  End  Street  Ry.  (Boston) 11 

West  End  Street  Ry. — See  Denver  City  RR..  35 
West  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt..  53 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh  Railways  Co 84 

Westerly     &     Hopklnton     Street     Ry. — See 

Boston  Suburban  Electric  Companies 11 

Westerly  Power  Co 104 

Western  Massachusetts  St.  Ry 68 

Western  Ohio  Railway 54 

Westhampton    Park    Ry. — See   Va.    Pass.    & 

Power  Co 89 
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West   Liberty   St.    Ry. — See   Pitts.    &    BIrm. 
Traction  Co 84 

Westmoreland  County  Ry 35 

West  Penn  Rys  Co 86 

West  Philadelphia  Passenger  Ry. — See  Union 

Traction  System 80 

West  Roxbury  &  Rosllndale  Street  Railway 

— See  Old  Colony  Street  Railway.. 13 

West  Shore  Ry. — See  Consolidated  Ry 67 

West  Water  St.  RR. — See  Elmira  W.L.&RR.  40 

Wetzel  &  Tyler  RR.  Co 105 

Whatcom  County  Ry.  &  Light  Co 9 

Wheeling  &  Elm  Grove  RR.— See  City  &  Elm 

Grove  RR 104 

Wheeling  (West  Virginia)  Traction.. 104 

Whitman  St.  Ry. — See  Old  Colony  St.  Ry 13 

Wichita  RR.  &  Light 104 

Wilkes- Barre  Dallas   &   Harvey's  Lake  Ry — 

See  United  Power  &  Transportation 82 

Wilkes-Barre  &  Hazleton  Ry 47 

Wilkes-Barre  &  Hazleton  RR... 47 

Wilkes-Barre  &  Wyoming  Valley  Traction — 

See  United  Power  &  Transportation 82 

Wilkinsburg  &  East  Pittsburgh  St.  Ry. — See 

Monongahela  Street  Ry.  Co 85 

Wilkinsburg     &     Verona     Street     Ry. — See 

Monongahela  Street  Ry.  Co 85 

Willamette  Bridge  Ry. — See  Portland  Ry 87 

Willimantic  Traction  Co. — See  Consol.  Ry 67 

Wilmington  (Del.)  City  Ry. — See  Wilmington 

&  Chester  Traction '82 

Wilmington     &     Chester    Traction    Co. — See 

United  Power  &  Transportation. 82 

Wilmington  New  Castle  &  Southern  Ry. 104 

Wilmington  (N.  C.)  Street  Ry. — See  Consol. 

Railways  Light  &  Power  Co 104 

Winchester  &  Washington  Elec.  Ry..  —  __105 
Winchester  Ave.  RR. — See  Consolidated  Ry.  67 
Windsor    Locks   Traction   Co. — See    Hartford 

&  Springfield  Street  Ry 95 

Winnebago  Traction  (Oshkosh) 74 

Winnepeg  Electric  Street  Ry 104 

Wlnnislmet  RR.— See  Bos.  &  North.  St.  Ry.  13 

Winona  lnterurban  Ry 105 

Winona  (Minn.)  Ry.  &  Light  Co... 105 

Winston-Salem  Railway  &  Electric 105 

Wisconsin  Traction  Light  Heat&  Power 60 

Woburn  &  Reading — See  Boston  &  North 13 

Wolf  Lake  Ry.   &   Resort  Co. — See  Jackson 

Consolidated  Traction  Co 50 

Woonsocket  Street  Ry 105 

Worcester  &  Blackstone  Valley  Street  Ry. — 

See  Consolidated  Ry.  Co 68 

Worcester  &  Conn.  Eastern  Ry. — See  Con- 
solidated Ry 67 

Worcester  Consolidated  Street — See  Worcester 

Ry.  &  Investment  Co 105 

Worcester    &    Marlborough   Street   Ry. — See 

Worcester  Consolidated 105 

Worcester  &  Providence  Street  Ry 105 

Worcester  Railways  &  Investment  Co 105 

Worcester    &    Southbridge    Street    Ry. — See 

Consolidated  Ry 68 

Worcester  &  Webster  Street  Ry. — See  Con- 
solidated Ry 67 

Woronoco  Street  Ry 68 

Wyandotte  &  Detroit  River  Ry. — See  Detroit 

United  Railway 35 

Yonkers  RR. — See  Union  Ry.,  N.  Y 71 
ork  County   Traction 105 

York  Street  Ry. — See  York  County  Traction. 105 
Youngstown-Sharon      Ry.      &      Light. — See 

Mahoning  &  Shenango  Ry.  &  Light  Co 105 

Youngstown  &  Southern  Ry 105 

Ypsilantl   &  Saline  Ry. — See  Det.   Ypsilanti 

Ann  Arbor  &  Jackson 37 

Zanesville     Electric      Light     Co. — See    Col. 
Newark  &  Zanesville 30 

Zanesville    Electric    Ry. — See    Col.    Newark 

&   Zanesville 30 

Zanesville  Ry.  Light  &  Power  Co. — See 
Col.  Newark  &  Zanesv'lle 30 


Kidder,  Peabody  &  Co., 

115    Devonshire   Street,  Boston 

INVESTMENT    SECURITIES. 
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General  Electric  Company 

ELECTRIC  RAILWAY  EQUIPMENT 

The  foremost  position  held  by  the  General  Electric  Company  in  the  electrical  field  is 
strongly  emphasized  by  two  recent  developments  in  the  application  of  electricity  to  steam 
railroads. 

The  New  York  Central  Railroad,  in  the  electrification  of  its  New  York  terminal  equipment, 
will  use  Curtis  Steam  Turbine  Generators,  furnishing  current  to  motor=operated  cars  and 
to  electric  locomotives  hauling  steam  railroad  trains  into  and  out  of  the  city,  over  300  miles 
of  track. 

General  Electric  motors  and  the  Sprague=  General  Electric  Multiple  Unit  Control  are  used 
on  both  cars  and  locomotives. 

The  Pennsylvania  Railroad  has  equipped  about  125  miles  of  its  track,  between  Camden 
and  Atlantic  City,  N.  J.,  for  electrical  operation.  Curtis  Steam  Turbine  Generators  in 
the  power  house  furnish  current  to  General  Electric  motors  on  steel  passenger  cars 
operated  by  Sprague=General  Electric  Multiple  Unit  Control. 

The  General  Electric  Company  furnishes  for  any  size  railroad,  the 
complete  electrical  equipment,  either  the  single=phase  system  or 
direct  current,  according  to  the  engineering  requirements  of  the  case.  <840) 

PRINCIPAL  OFFICE:    SCHENECTADY,    N.   Y. 

New  York  Office:  Sales  offices  in 

44  Broad  Street  all  large  cities 

For   Great  Britain  and   Ireland:     The  British=Thomson=Houston  Co.,  Ltd.,  of    Rugby,  and 

83  Cannon  St.,  London,  E.  C 


Sanderson  &,  Porter 

ENGINEERS 
CONTRACTORS 

Examinations  and  Reports 

Specifications  and  designs 

Complete   Construction,    Equipment, 
Supervision  and  Management  of 

ELECTRIC  RAILWAY 

LIGHT  and    POWER    PLANTS 

HYDRO-ELECTRIC  DEVELOPMENTS 

52  William   Street,   New  York 

Cable  Address:  SANDPORT." 
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J.  G.  White  &  Company 

INCORPORATED 

ENGINEERS— CONTRACTORS 

43-49  EXCHANGE  I' LACK.  TV**w      V^t'Ij-        IV"     V 

41-1.1  WALLsTUEEi.  "  -1^1  e\V        X   Ol  I£,     IX   .      X   . 

ENGINEERING   DEPARTMENT.  CONSTRUCTION   DEPARTMENT. 

Separate  Mechanical.  Electrical.  Civil  and  Hydraulic  Engineering  Divisions.  Electric  Railways,  Electric  Light  and  Power  Plants,    Steam   Railroads, 

Report*  made  on  Public  Utilities  lor  Barkers  and   Investors.      Act  as  Waterworks,  Gas  Works,  &c,  &c,  built  on  basis  of  either  fixed  amount 

Consulting  or  Supervising  Engineers.  or  actual  cost  and  supervising  lee. 

OPERATING  DEPARTMENT.  FINANCE  DEPARTMENT. 

Electric  Railways,  Electric  Light  and  Power  Plants,  Gas  Works,  Water  Assistance  given  in  financing  meritorious  enterprises  for  Public  Service 

Works,  &c,  operated.  Utilities,     Transportation  or  Industrial  purposes. 


LONDON  CORRESPONDENTS  CANADIAN  CORRESPONDENTS 

J.    G.   WHITE    &   CO.,    Ltd.,  CANADIAN    WHITE   CO.,    Ltd. 

9  Cloak  Lane,  Cannon  St.,  LONDON,  E.  C  Sovereign  Bank  Bldg.,  MONTREAL. 

PRINCIPAL  PHILIPPINE  OFFICE:    MANILA,  P.  I. 

BALDWIN  LOCOMOTIVE  WORKS 

BUILDERS  OF 

LOCOMOTIVES  of  every  description  and  of   ELECTRIC  TRUCKS 

Double  Trucks  for  Street  Railway,  Interurban  and  Long  Distance  Service.    Workmanship  in  conformity  with 
beet  Locomotive  practice.  Trucks  built  to  meet  individual  requirements.  Purchasers'  deeigLS  followed  if  desired. 

BURN  HAM,    WILLIAMS    &    CO., 

PHILADELPHIA,  PA.,  TJ.  S-  A. 


STANDARD   STEEL  WORKS 

HARRISON  BUILDING,  PHILADELPHIA,  PA- 

SOLID    FORGED    ROLLED    and    STEEL    TIRED    WHEELS 

mounted  on  axles  and  fitted  with  Motor  Gears  for  Electric  Railway  Service. 
ELLIPTIC    AND    COIL    SPRINGS 


BAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chbohiolb.) 


JULY    1906,  EDITION. 


CONTENTS- 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   an© 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  Income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1906. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1908, 
1904,  1905  and  to  July  1,  1906. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid  during  each  of  the 
years  19C0  to  July  1,  1906. 


PRICE,    %\  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 

Id    Quantity,    with    Firm    Card    on    Covers,    at    Special    Price*. 


WILLIAM    B.    DANA    COMPANY,     r*U13L,I»HJEJh*S, 

Pine   St.,  Cor.  F»eetrl  St^  IV.  Y. 


N.  W.  HARRIS  &  CO. 

BANKERS 

Pine  Street  corner  William 

CHICAGO         NEW  YORK         BOSTON 

Receive  deposits  subject  to  check 
and  allow  interest  on  balances. 
Act  as  fiscal  agents  for  munici- 
palities and  corporations.  Issue 
letters     of    credit    and     deal     in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY  BONDS  OR  STOCKS, 

QA8    COMPANY    BONDS    OR    8TOCK8,    FERRY    COMPANY    BOND8    OR    STOCK8, 

INDUSTRIALS, 

WRITE  TELEGRAPH,  TELEPHONE, 

OR  CALL    ON 

GUSTAVUS   MAAS, 

30   BROAD   STREET,       -       NEW   YORK. 

ESTABLISHED    1868. 


Hodenpyl,  Walbridge   &   Co., 

BANKERS. 

Y    WALL    STREET,    1VEW    YORK. 

RAILROAD,   STREET  RAILWAY,  GAS   AND   ELECTRIC  LIGHT  SECURITIES. 


WHITAKER  &  COMPANY, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street,     -     St.  Louis,  Mo 

INVESTMENT  SECURITIES  AND  MUNICIPAL 
BONDS.  WE  BUY  TOTAL  ISSUES  OP  CITIES, 
COUNTIES,  SCHOOL  AND  STREET  RAILWAY 
COMPANY  BONDS. 

MONTHLY  CIRCULAR  QUOTING  LOCAL  8ECURITIE8  MAILED  ON  APPLICATION 


BROWN  BROTHERS  &  CO., 


New  York, 


PHILADELPHIA, 

Fourth  and  Chestnut  Streets, 


BOSTON, 

60  State   Street, 


AND 


BALTIMORE, 

ALEXANDER  BROWN  &  SONS. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 


STOCKS,  BONDS  and 
INVESTMENT     SECURITIES 

Bought  and  Sold. 

DEPOSIT  ACCOUNTS  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  on  favorable  terms  in  New  York  and  London. 

CERTIFICATES  OF  DEPOSIT  issued  payable  on  demand  or 
at  a  stated  period. 

Arrangements  made  with  BANKS  AND  BANKERS  in  the 
United  States  by  which  they  may  ISSUE  THEIR  OWN 
DRAFTS  ON  ALL  FOREIGN  COUNTRIES. 

BILLS  OF  EXCHANGE  and  CABLE  TRANSFERS  bought  , 

and  sold. 

Issue  TRAVELERS'  LETTERS  OF  CREDIT,  COMMERCIAL 
LETTERS  OF  CREDIT,  INTERNATIONAL  CHEQUES, 
available  everywhere. 

COLLECTIONS  MADE  ON  ALL  PARTS  OF  THE  WORLD. 

Brown,  Shipley   &   Co., 

London. 

For  the  convenience  of  Travelers:  123  Pall  Mall,  S.  W. 


SECTION 


CONTAINING   REPORT  OF   THE 


Convention  of  American  Bankers'  Association 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  in  the  year  1906,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C. 


Chartered     1836 


GIRARD  TRUST  COMPANY 


PHILADELPHIA,   PA. 


CAPITAL,  $2,500,000  SURPLUS,  $7,500,000 


Acts  as  Trustee  of  Corporation  Mortgages, 
Registrar  and   Transfer  Agent. 
Assumes  Entire  Charge  of  Real  Estate. 
Interest  Allowed  on  Individual  and  Corpo- 
ration  Accounts. 


Acts  as  Executor,  Administrator,  Trustee, 

Assignee  and  Receiver. 
Depositary  under  Plans  of  Reorganization. 
Financial  Agent  for  Individuals  or 
Corporations. 


Safes  to  Rent  in  Burglar-Proof  Vaults. 


WM.  NEWBOLD  ELY,  First  Vice-President. 
CHARLES  JAMES  RHOADS,  3d  Vice-Pres.  and  Treas 
GEORGE  H.  STUART  3D,  Asst.  Treas. 
J.  SNOWDON  RHOADS,  Trust  Officer. 


OFFICERS, 

EFFINGHAM  B.   MORRIS,   President. 

ALBERT  ATLEE  JACKSON,  Second  Vice-President. 


EDW.  SYDENHAM  PAGE,  Secretary. 
SAMUEL  W.  MORRIS,  Asst.  Secretary. 
MINTURN  T.  WRIGHT,  Real  Estate  Officer. 


MANAGERS. 


EFFINGHAM   B.   MORRIS, 
JOHN  A.    BROWN,  Jr., 
BENJAMIN  W.  RICHARDS, 
JOHN  B.   GARRETT, 
WILLIAM  H.  JENKS, 


WILLIAM  H.  GAW, 
FRANCIS  I.  GOWEN, 
GEO.  H.  McFADDEN, 
HENRY  TATNALL, 
ISAAC  H.  CLOTHIER, 


THOS.  DeWITT  CUYLER, 
C.  HARTMAN  KUHN, 
JAMES   SPEYER, 
AUGUSTUS  D.  JUILLIARD, 
EDWARD  J.  BERWIND, 


RANDAL  MORGAN, 
EDWARD    T.    STOTESBURY, 
CHARLES  E.  INGERSOLL. 
JOHN   S.  JENKS,  JR. 
HENRY   B.    CO'XE,   JR. 


MISSISSIPPI  VALLEY   TRUST   COMPANY 

N.  W.  Cor.  Fourth  and   Pine  Streets 

ST.     LOUIS 


A  general  Financial,  Bond,  Real  Estate,  Safe  Deposit  and  Fiduciary 

business  transacted 


OFFICERS 

JULIUS   S.   WALSH,  Chairman  of  the   Board 


BRECKINRIDGE  JONES,   President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL   E.    HOFFMAN,    Vice-President 
HENRY  SEMPLE  AMES,  Asst.   Executive  Officer 
FREDERICK  VIERLING,  Trust  Officer 
CHARLES   M.    POLK,   Assistant  Trust   Officer 
CHARLES  W.  MORATH,  Safe  Deposit  Officer 


JAMES   E.   BROCK,   Secretary 
HUGH  R.  LYLE,  Assistant  Secretary 
HENRY  C.    IBBOTSON,  Assistant  Secretary 
C.   HUNT  TURNER,  Jr.,  Assistant   Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.   MARTIN,  Assistant  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 


DIRECTORS 


1  United  Railways  Co.  of  St.  Louis 
John   I.  Becgs,  Presidents  Union    Elec.    Light   &   Power   Co. 

(  Laclede  Gas  Light  Co. 
Wilbur  F.   Boyle,  Boyle  &  Priest 
James  E.  Brock,  Secretary 

Murray   Carleton,   President  Carleton  Dry  Goods  Co. 
Charles  Clark 

Horatio  N.   Davis,   President  Smith  &  Davis  Mfg.   Co. 
John  D.   Davis,   Vice-President 
Aucuste  B.  Ewinc 

David    R.    Francis,    President   D.    R.    Francis    &    Bro.    Commis- 
sion   Co. 
August   Gehner,    President   German   American    Bank 


S.  E.  Hoffman,  Vice-President. 

Chas.  H.  Huttic,  President  Third  National  Bank 

Breckinridge  Jones,   President 

Nelson  W.  McLeod,  Vice-President  Grayson-McLeod  Lumber  Co. 

Saunders  Norvell,  Pres't  Norvell-Shapleigh  Hdw.  Co. 

Robert  J.  O'Reilly,   M.  D. 

Wm.  D.  Orthwein,  President  Wm.  D.  Orthwein  Grain  Co. 

H.   Clay   Pierce,  Chairman   Board  Waters-Pierce  Oil  Co. 

Joseph   Ramsey,   Jr. 
ames   E.    Smith,   Vice-President   Simmons  Hardware   Co. 
R.  H.  Stockton,  President  Majestic  Mfg.  Co. 
Julius  S.  Walsh,   Chairman  of  the   Board 
Rolla  Wells,   Mayor  of  City  of  St.  Louis 


Wm.  A.  Read  &  Co. 

Bankers 

Members  of  the    New  York  and   Boston  Stock  Exchanges 

Investment  Securities 

Deposits  received  and  Interest  allowed  on  Balances,  subject 
to  draft  at  sight. 

Commission  orders  executed  in  all  the  principal  markets. 


25  Nassau  Street,  New  York 


43  State  Street 
BOSTON 


203   East  German  Street 
BALTIMORE 


205  La  Salle  Street 
CHICAGO 


Kean,  Van  Cortlandt  &  Co., 


30  Pine  Street,  New  York. 


BANKERS. 


TRANSACT  A  GENERAL  FOREIGN  and  DOMESTIC 

BANKING  BUSINESS. 


DEALERS  IN  INVESTMENT  SECURITIES. 


BROWN  BROTHERS  &  CO, 

New  York,  59  Wall  Street, 

Philadelphia,  4th  and  Chestnut  Streets.  Boston,  60  State  Street 

AND 

ALEX.    BROWN    &    SONS, 

Baltimore  and  Calvert  Streets,  Baltimore.  ALL  CONNECTED  BY  PRIVATE  WIRE 

MEMBERS  OF  THE  NEW  YORK,  PHILADELPHIA,   BOSTON  AND  BALTIMORE  STOCK  EXCHANGES 


Execute  Orders  on  Commission  for  Purchase  and  Sale  of 
Stocks,  Bonds,  and  all  Investment  Securities. 

BILLS  OF  EXCHANGE  BOUGHT  AND  SOLD 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts  on 
Foreign  Countries. 


Commercial  Letters  of  Credit  and  Travelers    Letters  of  Credit 

issued,  available  in  all  parts  of  the  world. 

Also  Lnternational  Cheques. 

Collections  made  on  all  points ;    Telegraphic  Transfers  of  Money 
made  between  this  Country  and  Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms   and 
Individuals  received  upon  favorable  terms. 

Certificates    of  Deposit    issued  payable    on    demand  or   at   a 

stated  period. 


BROWN,  SHIPLEY    &    CO., 

FOUNDER'S  COURT,   LOTHBURY,   E.  C, 

AND    FOR   THE   CONVENIENCE     OF   TRAVELERS,    I  23    PALL    MALL,   S.    W., 

LONDON 
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LEE  HIGGINSON  &  CO,, 


Boston,  Mass* 


INVESTMENT  SECURITIES, 


LETTERS  OF  CREDIT, 

COMMERCIAL  AND  TRAVELLERS', 
AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 


FOREIGN  EXCHANGE 

DRAWN    ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG; 

Messrs.  CEBRUDER  SCHICKLER, 

BERLIN. 


Members  New  York,  Boston,  Philadelphia  and  Chicago  Stock  Exchanges, 


HARVEY    FISK    &    SONS 

NEW  YORK  BOSTON 

62  Cedar  St,  35    Congress  Street 


MEMBERS  OF  THE  NEW  YORK  AND  BOSTON  STOCK  EXCHANGES 

UNITED    STATES    BONDS, 
RAILROAD,       MUNICIPAL 

AND  OTHER 

INVESTMENT   SECURITIES 


Representatives  in 

PHILADELPHIA                              HARTFORD,  CONN.  CHICAGO 

JAMES  H.  CHAPMAN,                                H.  L.  WILKINSON,  D.  K.  DRAKE, 

421  Chestnut  St.                                 Conn.  Mutual  Life  BIdg,  Continental  Nat'l  Bk.  Bldg. 

OUR    LIST    OF    INVESTMENT     SECURITIES  SENT     ON     APPLICATION 


The  New  York  Trust  Company 

26  BROAD  STREET 


CAPITAL      -      -      -      - 
SURPLUS  and  PROFITS  - 


$  3,000,000 
10,779.000 


Allows  interest  on  deposits  subject  to  cheque. 

Manages  estates.     Acts  as  executor,  trustee,  etc. 


Trustees 

Otto  T.  Bannard 
S.  Reading  Bertron 
James  A.  Blair 
Robert  W.  de  Forest 
John  B.  Dennis 
Elbert  H.  Gary 
Joseph  P.  Grace 
Charles  W.  Harkness 
James  N.   Hill 
F.  N.  Hoffstot 
Arthur   Curtiss  James 
Frederic  B.  Jennings 
Walter  Jennings 
Chauncey  Keep 
Willard  V.  King 
Woodbury    Langdon 
Gordon  Macdonald 
John  J.   Mitchell 
James  Parmelee 
John  S.  Phipps 
George  W.   Perkins 
E.  Parmalee  Prentice 
Edmund  D.  Randolph 
Norman  B.  Ream 
B.   Aymar  Sands 
John  W.  Sterling 
James   Stillman 
Ernst  Thalmann 
Myles  Tierney 
P.    A.    Valentine 


OFFICERS 

OTTO  T.  BANNARD,  President 
WILLARD  V.  KINO,  Vice=President  FREDERICK  J.  HORNE,  Secretary 

ALEXANDER  S.  WEBB,  Jr.,  Vice-President  HERBERT  W.  MORSE,  Asst.  Secretary 

MORTIMER  N.  BUCKNER,  Treasurer  ARTHUR  S.  GIBBS,  2d  Asst.  Secretary 


Incorporated    1889 


Fisr  &  Robinson 


BANKERS 


Members    New    York    Stock     Exchange 


35  Cedar  Street 
NEW      YORK 


28  State  Street 
BOSTON 


INVESTMENT    DEPARTMENT 

UNITED  STATES  BONDS  and  other  invest- 
ment securities  bought  and  sold.  List  of  current  offer- 
ings suitable  for  Savings  Banks  or  Trust  Funds  sent 
on  application.  Orders  on  New  York  Stock  Exchange 
and  in  sound  and  marketable  unlisted  securities  executed 
on  commission  for  cash. 

BANKING    DEPARTMENT 

DEPOSIT  ACCOUNTS  of  Corporations,  Firms, 
and  Individuals  received  subject  to  sight  draft.  Certifi- 
cates of  deposit  issued  payable  on  demand  or  at  a  stated 
date.  Interest  allowed  on  daily  balances  and  on  money 
deposited  pending  investment. 


FISCAL    AGENCY 


ACCOUNTS  for  the  payment  of  bonds,  coupons, 
dividends,  etc.,  and  for  the  transfer  and  registration  of 
securities  received  from  municipal,  railroad,  and  other 
corporations. 


T.  A.  McIntyre  &  Co. 


Members  of  New  York  Stock  Exchange. 


71  Broadway,  New  York. 


Cable  Address,  "  Tyrewell." 


Long  Distance  Telephone,    1  1  7. 


BONDS, 
INVESTMENT  SECURITIES, 

STOCKS. 


ORDERS     EXECUTED     ON     COMMISSION     FOR     PURCHASE 
AND     SALE     OF     SECURITIES     ON    ALL     EXCHANGES. 


Lists  of  Selected  Bonds  and  the   highest  class 
of  Investment   Securities   on   request 


We  invite  the  correspondence  of  banks  and 
other  financial  institutions  and  of  trustees,  the 
investment  of  whose  funds  is  restricted.    .    .    . 


Full  information  concerning  Stocks  and  Bonds  of  Railroads,  Public 
Service  and  Industrial  Enterprises  furnished  on  application. 

UNLISTED    and    INACTIVE    SECURITIES    BOUGHT   and   SOLD. 


BRANCH    OFFICES: 

15  Congress  Street,  Boston.      145  Adams  Street,  Chicago.       10  South  Street,  Baltimore. 

Kilmer  Building,  Binghamton,  N.  Y.         White  Memorial  Building,  Syracuse,  N.  Y. 

Ellwanger  &  Barry  Building,  Rochester,  N.Y.    516  Fifth  Ave.,  New  York  City. 


Mackay  &  Co. 


BANKERS 


Members  of  the  New  York 
and  Boston  Stock  Exchanges. 
Dealers  in  Government  Bonds 
and  other  Investment  Securi- 
ties.   Interest  allowed  on  deposits. 


Nassau  and  Pine   Streets 

NEW     YORK 


13  Congress  Street  421    Chestnut  Street 

BOSTON  PHILADELPHIA 

Rookery  Building 
CHICAGO 
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Union  Trust  Company 


of  New   York 


80   BROADWAY. 


CHARTERED    1864. 


Branch  Office,        -        -        -        425  Fifth  Avenue. 

(To  be  opened  about  November  ist,  1906.) 


Capital, 
Surplus, 


$1,000,000 
7,950,000 


SHOEMAKER  &  BATES 


BANKERS 

24    BROAD   STREET 


Branch  Office, 


500  Fifth  Avenue 


NEW  YORK  CITY 


MEMBERS    NEW  YORK   STOCK    EXCHANGE 


Dealers  in  Government,  Municipal 
and  Railroad  Bonds,  Guaranteed 
Stocks  and  other  Conservative 
Investment  Securities  suitable  for 
National,  State  and  Savings 
Banks,  Estates   and   Individuals. 


Unlisted  and  Inactive  Securities  Bought  and  Sold. 
Commission  orders  for  the  purchase  or  sale  of 
Bonds    and    Stocks    executed   in   all   markets. 

DEPOSITS   RECEIVED   AND    INTEREST   ALLOWED   ON 
DAILY   BALANCES   SUBJECT   TO   CHECK. 


Travelers9    and    Commercial    Letters   of    Credit 
Available  in  All  Parts  of  the  World. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON 

APPLICATION. 
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New  York  Life  liu.  and  Trust  Company 

»,.  CHARTERED    IN    1830 

52  WALL  STREET,  NEW  YORK 

Grants  annuities.     Accepts  Trusts  created  by  Will  or  otherwise.     Manages  property 
as  Agent  for  the  owners.      Allows  interest  on  deposites  payable  after  ten  days' 
notice.      Legal  Depository  for  Executors,  Trustees  and  Money  in  Suit.  ' 

Accepts  only  PrtoateCrims  and  declines  all  Corporation  or  other  Public  trusts. 

HENRY  PARISH,  President 
WALTER  KERR,  1  st  Vice-President  HENRY  PARISH,  Jr.,  2nd  Vice-President 

GEORGE  M.  CORNING,  Secretary  Z.  W.  van  ZELM,    Asst.  Secretary 

IRVING  L.   ROE,  Asst.  Secretary 


TRUSTEES 

Charles  G.  Thompson 
Henry  Parish 
Frederic  W.  Stevens 
Stuyvesant  Fish 
Edmund  L.  Baylies 
George  S.  Bowdoin 
Henry  C.  Hulbert 
Henry  A.  C.  Taylor 
C.  OD.  Iselin 
W.  Emlen  Roosevelt 
H.  Van  Rensselaer 

Kennedy 
John  Jacob  Astor 


Pref'enl    Directors,  of  fifid   Bank 
ORNEL-IUS     RAY    ESQ?  PRESIDENT;     W 
■VHvnlu'H     Lenox    Efq?     Matthew Clarkson    Efqr  h 
38*WilJiam  Laighl   EfqT    lfaac    Goverheur  Efqf  ffl 

5&*\Vill,niu  ]  !<-!u|f-i  f<-n  (Jq*  John    Atkinfon       Efq.r3i 
Sr i  Nicholas      Low    Efqf  John    Murra)      Efqf 
■BjTlioinns  Buchanan  hlq'  Gulian    Ludlow  l£lq.' 
4Sc;er;.r(l   Bancker  EfqllGabriel  W^LudlowEfq 
gtf     r      *  Jonathan    Burrall   EfqT  Cafhiefj 

'host    ffwrA'a   nun   *    u rr    C Gnwntfsi&tt&i's    for  tUrec(6n0\ 
Z>J  -fir  &recution    of    (aid     (  difice* 


I  •III  •  Ml  <H  I  I  • 


•  I 


III  •  III  •  I  II  •  III  •  I  II  *  III  •  I 


ITHE    ABOVE    CORNER-STONE   WAS 
REMOVED  FROM  THE  FOUNDATION 
UNDER  THE  SOUTH-EAST  CORNER  OF^1 
ULDING  NQ  52  WALL  STREET  JUNE  llt1886|*J 


TRUSTEES 

Joseph  H.  Choate 
Samuel  Thorne 
John  L.  Cadwalader 
Augustus  D.  Juilliard 
Henry  Lewis  Morris 
George  G.  DeWitt 
Cornelius  Vanderbilt 
John  McL.  Nash 
Philip  Schuyler 
John  Claflin 
Cleveland  H.  Dodge 
F    Augustus 

Schermerhorn 


Corner    Stone   of   the  old    United    States    Branch    Bank. 
Placed   in    the    Directors'    Room   of   the   New   York   Life    Insurance  and   Trust   Company,   in    1888. 

STATEMENT 

Made  to  the  Banking  Department  of  the  State  of  New  York  at  the  close  of  business,  on  August  6th,  1906. 

LIABILITIES 


ASSETS 

Real    Estate 

Bonds  and  Mortgages     . 
Loans    on    Collaterals 

Bills  Receivable 

Cash   in   Company's  Vaults 

Cash  on   Deposit 

Securities  in  Lawful   Money  Reserve 

Accrued  Interest.  Rents,  Suspense  Acc't.  &c.     739.829.18 

Bonds    and    Stocks.  Market    Value         [1,380,458.50 

$45,063,214.87 


$1,-81,500.00 
3,373.24720 
6,074,282.82 

13.730.j70.68 
2.000,000.00 
2,704,626.49 
3,279,000.00 


Capital       ...... 

Surplus  Fund  and  Undivided  Profits 

1  MARKET    V 


Deposites  in  Trust 

Annuity    Fund  .... 

Life      Insurance      Fund 

Interest   Due   Depositors.   Taxes,  &c. 


$1,000,000.00 
4.463,949.09 

3,313,508.86 

2.159,129.13 

.     381,215.12 

745,412.67 


$45,063,214.87 
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Latham,  Alexander '&  Co. 


Bankers 


AND 


Cotton  Commission  Merchants. 

Nos.  16  AND  18  WALL  STREET, 
NEW  YORK. 


Conduct  a  General  Banking  Business, 

Members  of  the  New  York  Stock  and  Cotton  Exchanges. 


Accounts  of    Banks,   Bankers,   Merchants    and    Individuals    received    on    favorable 
terms,  and  Interest  allowed  on  Daily  Balances,   subject  to  check  at  sight. 


CONTRACTS  FOR  COTTON  FOR  FUTURE  DE- 
LIVERY BOUGHT  AND  SOLD  ON  COMMISSION. 


The 

LIBERTY 
NATIONAL   BANK 

of  New  York. 


139   Broadway 
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Guaranty  Trust  Company 

OF  NEW  YORK 

MUTUAL  LIFE  BUILDING,  28  NASSAU  STREET 

LONDON  OFFICE,  33  LOMBARD  ST.,  E.  C. 

Depositary  of  the  Government  of  the  Philippine  Islands. 
CAPITAL,  $2,000,000  SURPLUS,  $5,500,000 

Interest   paid   on    cheque    accounts   and    on    Certificates    of    Deposit. 

Accounts  of  Banks,  Bankers   and  Trust  Companies    Solicited. 

List  of  carefully  selected   securities   for  investment    mailed  upon    application. 

Acts  as  registrar  and  transfer  agent  for  Corporations,  and  as   trustee 
under   corporate    mortgages. 


OFFICERS. 

JOHN  W.   CASTLES,  President. 
OSCAR    L.    GUBELMAN,    Vice-President.  ALEXANDER  J.  HEMPHILL,  Vice-President. 

MAX    MAY.    Manager    Foreign    Dept.  VVM.  C.   EDWARDS,  Treasurer. 

E.    C.    HEBBARD,    Secretary.  F.    C.    HARRIMAN,   Assistant   Treasurer. 

R.   C.   NEWTON,  Trust  Officer. 

DIRECTORS. 


George    F.    Baker. 
George  S.   Bowdoin. 
John  W.  Castles. 
Frederic    Cromwell. 
Walter  R.   Gillette. 


Walter  G.  Oakman,  Chairman. 

E.  H.  Harriman.  James   N.   Jarvie. 

G.   G.   Haven.  Augustus    D.    Juilliard. 

Edwin   Hawley.  Levi  P.  Morton. 

Charles  R.   Henderson.  Oscar  G.   Murray. 

Adrian    Iselin,   Jr.  Norman  B.   Ream. 

Harry  Payne   Whitney. 


Daniel  G.  Reid. 

Henry    H.    Rogers. 

James  Speyer. 

H.  McK.  Twombly. 

Frederick    W.    Vanderbilt. 


First 

National  Bank 

OFFICERS 
EDWARD  F.   C.   YOUNG                 President 
GEORGE  T.   SMITH        -        Vice-President 

Of  Jersey  City,  N.  J. 

GEORGE   W.    CONKLIN     -        -        Cashier 
EDWARD  I.  EDWARDS     -        Ass't  Cashier 

DTRFrTOT?^ 

EDWARD  F.  C.  YOUNG 

DESIGNATED   DEPOSITORY 

HAMILTON  WALLIS 

OF    THE    UNITED    STATES 

CHARLES  SIEDLER 
ROBERT  E.  JENNINGS 
JOSEPH  D.  BEDLE 
GEORGE  T.  SMITH 

Capital         -        •        $400,000.00 

VVM.  H.  CORBIN 

EDWARD   L.   YOUNG 

ESS?}     *''137'25713 

Deposits     -        -       $7,720,602.99 
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CAPITAL, 

SURPLUS, 

DEPOSITS, 


s 


$2,000,000 

$2,000,000 

$28,000,000 


OFFICERS. 


C.  H.  HUTTIG,  W.   B.  WELLS, 

President.  Vice-President. 

G.  W.   GALBREATH, 

Cashier. 

J.  R.   COOKE,  D'A.   P.   COOKE, 

R.   S.   HAWES, 

Ass't   Cashiers. 

H.   HAILL, 

Auditor. 


v 

I 

I 

z 


: 


:<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<  <<<<<<<<<<<<<<<<<< 
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MISSOURI-LINCOLN  TRUST  COMPANY 

SAINT    LOUIS 

CAPITAL,  $3,000,000.00  SURPLUS,  $1,108,933.49 

DEPOSITS,  $7,885,403.69 

INTEREST    PAID    ON    ALL    DEPOSITS 


AUGUST    SCHLAFLY 
President 

A.    A.    B.    WOERHEIDE 
First  Vice-President 

DR.    PINCKNEY    FRENCH 

Second   Vice-President   and 
Treasurer 

EDWARD  H.  GORSE 
Secretary 

G.  L.  FAULHABER 
Bond    Officer 


M.  P.   MURRAY 
Counsel  and  Trust  Officer 

H.  E.   SPRAGUE 
Assistant  Trust  Officer 

M.   P.   MURRAY,   JR. 
Assistant  Treasure  r 

A.   C.   HEINTZ 
Assistant   Treasurer 

C.    C.    COLLIER 

Assistant   Treasurer 


We  solicit  the  financial  accounts  of  Bankers,  Firms,  Individuals  and  Corporations. 
Correspondence  invited  with  all  Banks  and  Trust  Companies  desiring  collection  facilities. 


Commonwealth 
Trust  Company 


ST.   LOUIS, 
MO. 

Capital  and  Surplus, 
$5,500,000.00 


Accounts      of      BanKs,      BanKers      and     Trust     Companies 
Receive    Special   Attention.      Collections    Promptly  Made. 


ALBERT   N.    EDWARDS,    Vice-President 
L.    B.    TEBBETTS.    Vic»-President 
EDWARD  HIDDEN,  Vice-President 
THOMAS  W.  CROUCH,  Vice-President 
W.    L.    McDONALD,   Vice-President 
HENRY    KOEHLER,    Jr.,    Vice-President 
W.   C.    FORDYCE.   Asst.    to   President 


TOM    RANDOLPH,  President 

I.    M.    WOODS,    Secretary 
L.    S.    MITCHELL,   Treasurer 
A.  G.   DOUGLASS,  Asst.  Secretary 
W.    V.    DELAHUNT,    Trust    Officer 
LEE    BENOIST,    Bond    Officer 
R.    T..    GURNEY,    M  tr.    Savings   Dept. 
ROBT.  H.  CORNELL,  Real  Estate  Officer 
BRYAN    &   CHRISTIE,   Counsel 


N.  W.  HALSEY  &  CO. 

BANKERS 

TRANSACT  A    GENERAL   BANKING    BUSINESS.       ALLOW   INTEREST   ON    DEPOSIT    ACCOUNTS 

SUBJECT  TO  CHEQUE.      ACT  AS  FISCAL  AGENTS  FOR   INDIVIDUALS  AND 

INSTITUTIONS.       DEAL  IN  CAREFULLY   SELECTED 

BONDS    FOR    CONSERVATIVE    INVESTMENT 

OF    INSTITUTIONAL    AND    PRIVATE   FUNDS 


CORRESPONDENCE    INVITED 


NEW   YORK 

SAN    FRANCISCO 

BOSTON    CORRESPONDENT 


CHICAGO 
PHILADELPHIA 


MERRILL,    OLDHAM    &   CO. 
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MECHANICS=AMERICAN  NATIONAL  BANK 


OF     ST.    LOUIS 


Successor  to 

MECHANICS  NATIONAL  and   AMERICAN   EXCHANGE  NATIONAL  BANKS 
Established   1857  Established  1864 


Capital  $2,000,000 


Surplus  $2,800,000 


BUSINESS   OF   BANKS  SOLICITED 


Report  of  Condition  Sept.    4, 


RESOURCES. 


1906 

LIABILITIES. 


Bills  Discounted 
Demand  Loans, 
Overdrafts, 
U.  S.  Bonds, 
Premium, 

Redemption    Fund, 
City  of  St.  Louis  Bonds 
to  secure  U.  S.  deposits 
Other   Bonds, 

Cash, 
In  Vault, 
With  Banks, 


$12,212,998.90 
5,506,898.13 

2,000,000.00 
50,000.00 


3,711,422.87 
5,386,966.93 


$17,719,897.03 
2,083.52 

2,050,000.00 
100,000.00 

243,000.00 
309,881.25 


9,098,389.80 


Capital    Stock, 
Surplus   and   Profits, 
Circulation, 
Reserved  for  Taxes, 
Bond    Account, 

Deposits, 
Individual, 
Banks, 
U.  S.  Government, 


9,608,097.51 

12,601,124.48 

200,000.00 


$  2,000,000.00 

2,821,029.61 

2,000,000.00 

50,000.00 

243,000.00 


22,409,221.99 


WALKER  HILL,  Prest. 
H.  P.  HILLIARD,  Vice  Prest. 
W.  J.  KINSELLA,   Vice  Prest. 
EPHRON  CATLIN,  Vice  Prest. 


$29,523,251.60 


OFFICERS 


L.   A.   BATTAILE,   Cashier. 
J.   S.   CALFEE,  Ass't  Cash. 


$29,523,251.60 


J.  A.  BERNINGHAUS,  Ass't  Cash. 
G.   M.  TRUMBO,  Ass't  Cash. 
C.  L.  ALLEN,  Ass't  Cash. 
F.    M.    GARDNER,   Ass't   Cash. 


U/>e 


Omaha  National 
Bank 


OF  OMAHA,  NEB. 


Condition  September  4,  1906 


Capital 

Surplus  and  Profits 

Deposits 


$1,000,000.00 

282,422.32 

11,468,798.31 


OFFICERS 


J.  H.  MILLARD, 
President. 


WM.  WALLACE, 
Vice-President. 

W.  H.  BUCHOLZ, 
Cashier. 


C.  F.  McGREW, 

Vice-President. 

FRANK  BOYD, 
Asst.  Cashier. 


BANK  Of  COMMERCE  &  TRUST  COMPANY 

'  MEMPHIS/TENNESSEE 

CAPITAL  AND  SURPLUS,        .        $2,000,000.00 

Statement  of  Condition,  September  4,.  1906 

ASSETS 

Loans     $4,701,692.13 

Overdrafts    28,379.72 

Bonds    and    Stocks 633,868.06 

Due    from   Treasurer    of    U.    S 1,000.00 

Company's    Building 589,615.64 

Other  Real  Estate   (including  Luehrmann  Hotel)..  155, 537.36 

Cash  and  Sight  Exchange 2,037,455.07 

Total $8,147,547.98 

LIABILITIES 

Capital    paid    in $1,500,000.00 

Surplus     500,000.00 

Undivided    Profits 74.755-67 

Title  Guaranty  Contingency  fund 20,304.40 

Deposits    6,052,487.91 

Total $8,147,547.98 

With  years  of  experience  in  both  the  Trust  and  Banking  busi- 
ness, the  Company  offers  the  public  its  services  in  the  following 
departments: 

Commercial  and  General  Banking;  Collection  facilities  un- 
excelled. 

Trust  Department ;  Accepts  trusts  of  every  description  and 
writes  Surtty   Bonds  as  Agent. 

Real  Estate  Department;  Buys,  sells,  on  commission,  rents  and 
appraises    real    property. 

Title   Guaranty  Department ;  Guarantees  titles   to   real  estate. 
Bond  Department ;  Buys  and  sells  investment  bonds  and  stocks. 
Insurance  Department ;  Writes   Fire   Insurance   as   Agent. 
Safe  Deposit  Department;  Rents  boxes  $5.00  per  year  and   up- 
wards. 

OFFICERS 
T.     T.     FARGASON  .  .  .  President 

TNO.   IT.   W ATKINS         .  .  Vice-President 

J.   A.   OM BE RG  .  .  .  Vice-President 

J  AS.     II.     FISHER  .  .  .  Secretary 

S.  J.   SHEPHERD        .  .  .  Trust  Oficcr 

L.  S.  GWYN  .  .  .  Assistant  Cashier 

E.    L.    RICE Auditor 

DIRECTORS 
J.   T.    Fargason,        P.    P.    Van    Vleet,      A.    D.    Gwynne, 
R.    B.    Snowden,       a    C     Armstrong,      W.   g    Lav*, 
J.    T.    Harahan,        W.    B.    Mallory,  q    ^     ,»     pj1)er_ 

T.    B.    Turley,  E.    Lowenstein,  j  '  x."  Fnroason,'  Jr. 

R.   A.  Speed.  W.   G.   Thomas,  H.    C.    Nail. 

G.   W.    Macrae,         Jno.    H.    Watkins,      J.    A.    Omberg. 
CORRESPONDENCE     INVITED 
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MERCHANTS 
NATIONAL  BANK 

NEW  YORK 


FOUNDED 
1803 


CAPITAL 
SURPLUS    AND 
DEPOSITS 


PROFITS 


$2,000,000 

1,500,000 

23,700,000 


ROBERT  M.  GALLAWAY,   President 
ELBERT  A.  BRINCKERHOFF,   V. -President 


ZOHETH   S.    FREEMAN,    Cashier 
ALBERT   S.    COX,   Assist.  Cashier 


UNITED  STATES   DEPOSITARY 

For  over  a  century  particular  attention 
has  been  paid  to  Commercial  and  Bank  ac- 
counts and  we  are  still  prepared  to  extend  to 
Mercantile  and  Banking  Institutions  every 
facility  consistent  with  sound  banking.  The 
capital  and  surplus  offer  a  strong  reserve  for 
our  depositors,  who  will  receive  as  liberal 
treatment  as  their  credit  and  balances  war- 


rant. 


Wall  St.   in    1803 — Merchants'  Bank  Building  on   the  Right. 


Unit  dr  States  ftlurtpge  &  Crust  Camptg 


NEW    YORK 


55  CEDAR  STREET 


73d  ST.  AND  BROADWAY 


CAPITAL   AND    SURPLUS, 


$6,000,000 


The  Company  is  a  designated    legal  depositary  for  the  State  of 
New  York,  the  City  of  New  York,  and  for  Trust  and  Court  funds. 

Pays  Interest  on  Deposits  subject  to  Check. 
Allows    Special     Rates    on    Time    Deposits. 

Issues  Foreign  Drafts  and  Letters  of  Credit  payable  throughout  the  World. 
Engraves  and  Certifies  to  Municipal  and  Corporation  Bone's 

OFFICERS 

GEORGE   M.    CUMMING,   President. 
LUTHER  KOUNTZE,  Vice-President.  CARL  G.  RASMUS,  Treasurer. 

JOHN  W.   PLATTEN,  Vice-President.  WILLIAM  C.  IVISON,  Asst.  Treasurer. 

SAMUEL  S.  CAMPBELL,  Vice-President.  SAMUEL  B.  COIT,  Asst.  Secretary. 

CALVERT  BREWER,  Secretary.  ALEX.  PHILLIPS,  Mgr.  Foreign  Dept. 

H.  L.  SERVOSS,  Mgr.  West  End  Office. 


DIRECTORS 


C.   LEDYARD   BLAIR. 
WILLIAM   B.   B0ULT0N. 
DUMONT  CLARKE. 
C.  A.   COFFIN. 
GEORGE  A.  COX. 
GEORGE  M.  CUMMING. 


C    C.    CUYLER. 
CHARLES   D.   DICKEY. 
WILLIAM   P.  DIXON. 
ROBERT  A.   GRANNISS. 
GEORGE  G.   HAVEN,  JR. 
CHAS.    M.    HAYS. 


(HAS.   R.   HENDERSON. 
WILLIAM  A.   JAMISON. 
GUSTAV   E.   KISSEL. 
LUTHER  KOUNTZE. 
WILLIAM    B.    LEEDS. 
CLARENCE  H.   MACKAY. 
ROBERT  OLYPHANT. 


JOHN   W.    PLATTKN. 
MORTIMER    L.    SCII  IFF. 
VALENTINE    P.    SNYDER. 
EBEN    B.   THOMAS. 
T  AMI-.S    TIMPSON. 
ARTHUR    TURNBULL. 
CORNELIUS   VANDERBILT. 
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INCORPORATED      1853. 


United  States  Trust  Company  of  New  York 

45  and  47  WALL  STREET. 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,       -      12,510,615.36 


EDWARD  W.  SHELDON,  President. 
D.  WILLIS  JAMES,  Vice-President.  WM.  M.  KINGSLEY,  Second  Vice-President. 

HENRY  E.  AHERN,  Secretary.  LOUIS  G.  HAMPTON,  Assistant  Secretary. 


Samuel    Sloan, 
D.    Willis  James, 
John    Harsen    Rhoades, 
John   Crosby  Brown, 
W.    Bayard   Cutting, 
Charles  S.   Smith, 


T  r  u  s  te  e  s  . 

JOHN  A.   STEWART,   Chairman  of  the  Board. 


William   Rockefeller, 
Alexsnder  E.   Orr, 
William    H.    Macy,   Jr., 
William  D.    Sloane, 
Gustav  H.   Schwab, 
Frank    Lvman, 


George   F.   Vietor, 
James   Stillman, 
John   Claflin, 
John   J.    Phelps, 
John   S.   Kennedy, 
D.    O.    Mills, 


Louis  Cass  Ledyard, 
Lyman  J.   Gage, 
Payne    Whitney, 
Edward  W.   Sheldon, 
Chauncey   Keep. 


The  Washington  Trust  Co. 

OF  THE  CITY  OF  NEW  YORK 


Stewart  Building,  280  Broadway 

Capital,  Surplus  and  Undivided  Profits, 


$1,600,000 


DAVID  M.   MORRISON,   President 
GEORGE  AUSTIN  MORRISON,  /  Vice- 
PHINEAS  C.  LOUNSBURY,         [Presidents 


FRANCIS  H.  PAGE,    2d   Vice-President 

M.  S.  LOTT,  Secretary 

H.   F.   PRICE,   Asst.  Secretary 


Charles  H.   Russell 
George  H.  Prentiss 
Phineas  C.  Lounsbury 
David  M.  Morrison 
Seth  E.  Thomas 


TRUSTEES 


Lucius  K.  Wilmerding 
Geo.  Austin  Morrison 
Joseph  C.  Baldwin 
William  Whiting 
H.  J.  S.  Hall 


William  Barbour 


Clarence  W.  Seamans 
Charles  F.  Cutler 
Carl  Schefer 
John  Harsen  Rhoades 
Francis  H.  Leggett 


William   A.  Putnam 
Charles  M.  Clark 
Francis  H.  Page 
George  F.  Vietor 
George  W.  Jenkins 


INTEREST   ALLOWED   ON    DEPOSITS 


This  Company  is  especially  designated  by  the  Supreme  Court  of  the  State  of  New 
York  a  legal  depository  for  Court  and  Trust  Funds,  and  is  authorized  to  do  any  and  all  other 
business  done  by  Trust  Companies  of  responsibility  and  standing. 
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Colonial  Trust  Company 

222    BROADWAY,    NEW    YORK 
CAPITAL,  SURPLUS  and  UNDIVIDED  PROFITS,  $2,900,000 

Transacts    a   General   Trust   Business 

Takes  entire  charge  of  Real  Estate.  Acts  as  Trustee 
for  Railroad  and  other  Mortgages.  Transacts  a  General 
Banking  Business  and  allows   interest  on  daily  balances. 


RICHARD  DELAFIELD, 
CORD  MEYER, 
JAMES  W.  TAPPIN. 
PHILIP  S.  BABCOCK, 


HENRY   O.    HAVEMEYER 
ANSON   R.   FLOWER 
WM.   T.   WARDVVELL 
LOWELL  M.  PALMER 
JOHN   E.   BORNE 
PERCIVAL  KUHNE 
CORD   MEYER 


OFFICERS 

JOHN  E.  BORNE,  President 

ARPAD  S.  GROSSMANN,  Treasurer 
V Vice-Presidents  EDMUND  L.  JUDSON,  Secretary 

>vice  rresiaents  JOSEPH  N.  BABCOCK,  Trust  Officer 

ROBERT  L.  SMITH,  Assistant  Secretary 


TRUSTEES 

PERRY  BELMONT 
SETH   M.  MILLIKEN 
FRANK    CURTISS 
L.   C.   DESSAR 
HENRY    N.    WHITNEY 
VERNON   H.    BROWN 
THEO.  W.  MYERS 


GEO.   WARREN   SMITH 
RICHARD   DELAFIELD 
JAMES  W.  TAPPIN 
GEO.   W.    QUINTARD 
GEO.    EDWARD    IDE 
STEPHEN   PEABODY 


PAUL  SCHWARZ,       A.  L.  BANISTER,        W.  F.  H.  KOELSCH,       G.  S.  MOTT,         WEBB  FLOYD,        JAS.  J.  McCORMACK, 
President.  Vice-President.  Treasurer.  Ass't  Treasurer.  Ass't  Secretary.  Ass't   Secretary. 

The  Mutual  Alliance  Trust  Company 


OF  NEW  YORK 

OFFICES 


66    BEAVER    STREET 
Hanover  Square 


323=325    GRAND    STREET 
Cor.  of  Orchard  Street 


CAPITAL  AND  SURPLUS  OVER  ONE  MILLION  DOLLARS 


Special  facilities  for  handling  the  business  of  out  of  town  banks 

and  trust  companies 


ROBERT  S.   BRADLEY,   President 
CLARK  WILLIAMS,  Vice-Prest. 
JOHN   R.   McGINLEY,  Vice-Prest. 
LANGLEY  W.   WIGGIN,  Secretary 
HOWARD   BAYNE,  Treasurer 
PARK  TERRELL,  Mgr.  Bond  Dept. 
DAVID  S.    MILLS,  Trust  Officer 


COLUMBIA 
TRUST 

COMPANY 


CAPITAL  AND  SURPLUS 

TWO  MILLION  DOLLARS 


Statement 
Deposits 


TWENTY-SIX  NASSAU  STREET 

CORNER     CEDAR      STREET 

NEW  YORK 

COMMENCED    BUSINESS    DECEMBER   4,    1905 

Dec.  30,   1905  Feb.  20.   1908  May   16,   1906  June  30,    1906  Aug.  6,   1906 

$2,827,336  $3,355,963  $3,777,780  $5,003,255  $5,847,310 


SAMUEL  C.  BAYNE 
E.  C.  BENEDICT 
ROBERT  S.  BRADLEY 
FREDERICK  H.  EATON 
JAMES  M.  CIFFORD 
HENRY  COLDMAN 


DIRECTORS 

FRANK  S.  HASTINGS  J.  V.  McNEAL 

A.   B.   HEPBURN  W  LLIAM    H.   MOODY 

C.  H.  HUTTIC  WILLIAM  H.  NICHOLS 

ANTHONY  R.  KUSER  AUGUSTUS  C.  PAINE 

J.  R.   McGINlEY  WILLIAM   R.  PETERS 


CLARENCE  W.  SEAMANS 
HERMANN   SIELCKEN 
ARTHUR  TURNBULL 
JACOB  WERTHEIM 
CLARK  WILLIAMS 
ARTHUR   G.   1TATES 


INDEPENDENT  OF  THE  CONTROL  OF  ANY  SINGLE  INTEREST 
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ESTABLISHED    1851 


The   Irving'   National   Bank 

Chambers,  West  Broadway  and  Hudson  Streets,  New  York 

Capital  and  Surplus,  $2,000,000 


Samuel    S.    Conover, 
Charles  F.  Mattlage, 
Charles  L.  Farrell, 
Benjamin    F.    Werner, 
E.  Van  Zandt,     . 


President 

Vice-President 

Vice-President 

Cashier 

Assistant  Cashier 


"A  Clearing  House  BanK  of  proved  stability  and  unquestioned  standing." 


TRUST   CO.      ^ 


66  Broadway, 
100  W.  125th  St. 


358  Fifth  Avenue, 
3d  Av.  &  148th  St. 


CHARLES  T.  BARNEY,  President. 

ERED'K  L.  ELDRIDGE,  1st  Vice-Pres. 

JOSEPH  T.  BROWN,  2nd  Vice-Pres. 

B.  L.  ALLEN,  3rd  Vice-Pres. 

WILLIAM  TURNBLLL,  4th  Vice-Pres. 

ERED'K  GORE  KING,  Sec'y  and  Treas. 

J.  M'LEAN  WALTON,  Ass't  Sec'y 

HARRIS  A.  DUNN,  Ass't  Treas. 

Trust  Department,  WILLIAM  B.  RANDALL,  Trust  Officer. 
H.  M.  De  LANOIE,  Ass't  Trust  Officer. 

Harlem  Branch,  W.  F.  LEWIS,  Manager. 

Bronx  Branch,  JOHN  BAMBEY,  Manager. 

BOARD   OF  DIRECTORS. 


JOSEPH  S.  AUERBACH 
HARRY  B.   HOLLINS 
CHARLES  T.  BARNEY 
A.   FOSTER  HIGGINS 
I.  TOWNSEND  BURDEN 
HENRY  F.   DIMOCK 
CHARLES  F.  WATSON 
FREDERICK  G.  BOURNE 
C.   LAWRENCE  PERKINS 
CHARLES  T.   COOK 
JOHN  MAGEE 


HENRY  C.  BERLIN 
CHARLES  W.   GOULD 
FRED'K  L.  ELDRIDGE 
HENRY  W.  deFOREST 
ALFRED  B.  MACLAY 
WM.  SLOANE 
MOSES  TAYLOR 
G.  LOUIS  BOISSEVAIN 
A.  H.   BARNEY 
PAYNE  WHITNEY 
ALFRED  G.  EVANS 


JAMES  B,  HAGGIN 
JAMES  W.  GERARD 
HOSMER  B.  PARSONS 
JOSEPH  T.  BROWN 
HENRY  R.   HOYT 
GEORGE  C.   CLARK,  JR. 
WILLIAM  A.  TUCKER 
CHAS.   F.   HOFFMAN 
EDGAR  J.  LEVEY 
ROBERT   S.    TOWNE 


The  COAL  and  IRON  NATIONAL  BANK 

OF  THE   CITY  OF  NEW  YORK. 


CAPITAL  (EL  SURPLUS, 
$1,000,000 


JOHN  T.  SPROULL. 
ANTHONY  A.  LISMAN, 


President 
Vice-President 


Cor.  Liberty-  and  West  Sts., 
NEW   YORK. 

DAVID  TAYLOR.         -         2d  Vice-President 
ADDISON  H.  DAY.  -  -       Cashier 

HENRY  J.  DORGELOH.  -    Asst.  Cashier 


SOLICITS  ACCOUNTS  of  Banks  and  Bankers  upon  a  Reciprocal  Basis 
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SEABOARD  national  bank 

NEW  YORK,   N.  Y. 

Capital      - $1,000,000 

Surplus  and  profits  (earned)     1,200,000 

S.   G.   BAYNE,   President. 
S.  G.  NELSON,  Vice-President.  C.  C.  THOMPSON,   Cashier. 

W.   K.   CLEVERLEY,  Assistant  Cashier.  J.   H.   DAVIS,  Assistant  Cashier. 


WE  MAKE  ESPECIAL  EFFORTS  TO  PLEASE    OUT-OF-TOWN    CORRESPONDENTS 

ACCOUNTS  SOLICITED 


BSJEpUITABLE 
TRUST  COMPANY 

OF  NEW  YORK 

15  NASSAU   STREET 
CAPITAL  $3,000,000.00  SURPLUS  $10,000,000.00 

ALVIN  W.  KRECH,  President 

LAWRENCE  L.  GILLESPIE,  FREDERICK  W.  FULLE, 

Vice-President  Secretary  and  Treasurer 

LYMAN  RHOADES,  Jr.,  H.  M.  WALKER, 

Assistant   Secretary  Assistant  Treasurer 

TRUSTEES 

C.  F.  Adams,  2nd  John  F.  Dryden  Winslow  S.  Pierce 

C.  B.  Alexander  Frederick  W.  Fulle  H.  H.  Porter,  Jr. 

H.  M.  Alexander  Lawrence  L.  Gillespie  Henry  S.  Redmond 

Hugo  Baring  E.  H.  Harriman  Lyman  Rhoades,  Jr. 

F.  R.  Coudert  T.  H.  Hubbard  J.   Henry  Smith 

Paul  D.   Cravath  Bradish  Johnson  V.  P.  Snyder 

W.  H.  Crocker  Otto  H.  Kahn  Gage  E.  Tarbell 

T.  DeWitt   Cuyler  Alvin  W.  Krech  Sir  William   C.  Van  Home 

William  A.  Day  L.  F.  Loree  H.  M.  Walker 

Henry  C.   Deming  D.  H.  Moffat  George  T.  Wilson 

M.  Hartley  Dodge  Paul  Morton  Henry  Rogers  Winthrop 

Ralph  Peters 

Solicits  accounts  of  banks,  bankers  and  corporations  upon  favorable  terms 


ESTABLISHED   1829 


Merchants  Exchange  National  Bank 

Of   the   City   of    New   York 

257     BROADWAY 

PHINEAS  C.  LOUNSBURY,  President  EDWARD  V.  GAMBIER,  Cashier 

JOSEPH  THOMSON,  Vice-President  EDWARD  K.  CHERRILL,  Assistant  Cashier 

Accounts  of  BanKs,  BanKers,  Merchants  and  Manufacturers  Solicited 
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CLEMENT  &  SMITH 

BANKERS  AND  BROKERS 

NO.    i    NASSAU    STREET    (CORNER    NASSAU    AND    WALL) 

NEW    YORK 


MEMBERS    NEW    YORK    STOCK    EXCHANGE 

Chas.  D.  Barney  (&  Co. 

BANKERS     AND     BROKERS 

Nos.    122    and    12J-4   South    Fourth    St.,  -  -  Philadelphia 

BRANCH    OFFICE,    NORTH   AMERICAN   BUILDING. 

No.    25    Broad    Street,  -  New    YorR 

Branch  Office,  Sherry's,  44tK  St.  and  5tK  Ave. 


Dealers  in  Investment  Securities.      Stocks  and  Bonds  Bought  and  Sold  on 

Commission  and  Carried  on  favorable  Terms. 


MEMBERS  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES 

W.  EUGENE  KIMBALL  ESTABLISHED  18G3.  LEEDS  JOHNSON 

R.  J.  KIMBALL  &  CO. 

Stocks-Bonds 
Investment  Securities 

Members  New  York  Stock  Exchange.  7  NASSAU  ST.,  NEW  YORK 

KNAUTH,  NACHOD  &  KUHNE, 

15  WILLIAM  STREET,   NEW  YORK. 


BANKERS, 


Members  New  York  Stock  Exchange. 
IINVEST/VVEINT       SECURIXIE 

LETTERS     OF     CREDIT     AND     INTERNATIONAL 

TRAVELERS'    CHECKS   AVAILABLE    EVERYWHERE 

FOREIGN     EXCHANGE 

CORRESPONDENTS  THROUGHOUT  THE  WORLD. 
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THE  LINCOLN  NATIONAL  BANK  OF  THE  CITY  OF  NEW  YORK 

Organized  1882. 

42nd    STREET,    OPPOSITE    GRAND    CENTRAL    STATION. 

Statement,  October  1st,  1906. 


CAPITAL  -  - 

SURPLUS  AND  UNDIVIDED  PROFITS, 

DEPOSITS,  - 

TOTAL  RESOURCES,       - 


$300,000 

1  ,014.408 

19,408,300 

22,241.274 


President:    THOMAS  L.  JAMES. 

Vice-Presidents:    E.  V.  W.  ROSSITER,  J.  D.  LAYNG,  WILLIAM  A.  SIMONSON. 

Cashier:    CHAS.  ELLIOT  WARREN.  Assistant  Cashier:    DAVID  C.  GRANT. 

DIRECTORS. 
Thomas  L.  James,  Charles  C.   Clarke,  J.  D.  Layng,  Wm.  G.  Rockefeller,  W.  K.  Vanderbilt,  Jr. 

Matthew   C.   D.    Borden,        E.  V.  W.  Rossiter,  James  Stillman,  Eben  E.  Olcott,  Joseph  P.  Grace. 

Depository  of  the  United  States,  State  of  New  York,  City  of  New  York. 

Accounts  of  Banks,  Bankers,  Trust  Companies,  Corporations  and  Individuals  Invited. 


HODENPYL,  WALBRIDGE  &  CO. 

BANKERS 

7  Wall  Street,  New  York 
INVESTMENT      BONDS 

T.   W.   STEPHENS    &    CO. 

BANKERS 


Corporation   and    Municipal    Bonds 

For    Investment 


2  WALL  STREET,  NEW  YORK 

BALTIMORE  CHICAGO 

Continental  Building  First  National  Bank  Building 


HIGH  GRADE  RAILROAD  BONDS 

Suitable  for  Banks,  Insurance  and  Trust  Companies 

GUARANTEED  R.  R.  STOCKS 

(EXEMPT  FROM  TAX) 

Suitable  for  Executors,  Trustees,   &c. 

Descriptive    List    of    Offerings    on    Application 


tA>. Jllb.iCi^^  <&  C< 


18  WALL  STREET,  NEW  YORK 

TELEPHONE  2780  RECTOR. 

'0e    Members  of  the  New  York  Stock  Exchange. 
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Gas,  Electric  Light  and  Street  Railway  Securities 

A    SPECIALTY 


Special  list  of  offerings  upon  application 


Correspondence  Invited 


TOBY  &  LAMARCHE 


INVESTMENTS 


25  Broad  Street,  New  York 


5775 

TELEPHONE  5776  BROAD 
474 


WEBB     &     CO., 

Investment     Securities, 

74    Broadway,  New  York. 


Telephone  {fjjf  [  Rector 


GEORGE    D.    COOK    &    CO 

BANKERS 

25  Broad  Street,  New  York 


We  make  a  Specialty  of    Mexican  Government   and  State  Bonds 


A.    O.    BROWN    &    CO. 

BANKERS    AND    BROKERS 

30  Broad  Street         Waldorf-Astoria  Flatiron  Building  I  1  W.  25th  St. 

NEW    YORK 

BRIGHTON   BEACH.   N.   Y.  DAYTON,    0.  WILKES-BARRE,    PA. 

BUFFALO,   N.   Y.  ERIE,   PA.  SARATOGA,   N.   Y. 

CINCINNATI,    0.  WILLIAMSPORT,  PA.  SCRANTON,    PA. 

CLEVELAND,    0.  ST.    LOUIS,   MO. 

MEMBERS 


New  York  Stock  Exchange 

Chicago  Board  of  Trade 


New  York  Cotton  Exchange 
Cleveland  Stock  Exchange 


PRIVATE  WIRES  TO  PRINCIPAL  CITIES 


^ 


EDWARD    SWEET    &   CO 

BANKERS 


1 7  Nassau  Street 


NEW  YORK 


Established 
1854 


Members 
New  York  Stock  Exchange 


LADD  &  WOOD 

Members  New  York  Stock  Exchange 

INVESTMENT  SECURITIES 

7   WALL  STREET,  NEW   YORK 


ESTABLISHED    1860 


SCHAFER    BROTHERS 

BANKERS  AND  BROKERS 
35    WALL    STREET,    NEW   YORK 


Members   New  York  Stock   Exchange 


GEORGE   LEASK.  JULIAN  W.   ROBBINS.  EDWIN  M.  LEASK,  Member  N.  Y.  Stock  Exchange. 

GEORGE  LEASK  &  CO., 

BANKERS, 

35   WALL    STREET,    NEW    YORK. 

All  Securities   Current  at  the  New  York  Stock  Exchange  Bought  and  Sold  on   Commission. 

Interest  Allowed  on  Balances  Subject  to  Draft. 

DEALERS    IN    COMMERCIAL     PAPER. 
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JAS.   H.   OLIPHANT  &  CO. 

20  BROAD  ST.  BANKERS  NEW  YORK 

INVESTMENT   SECURITIES 

Our  Statistical  Department  is  well  equipped  with  official  reports  and  original  data  and  is 
prepared  to  furnish  all  obtainable  information  concerning  Railroad  and  Industrial  Cor- 
porations. We  give  particular  attention  to  individual  investors,  and  will  furnish  upon 
application  a  list  of  desirable  investments.    Dividends  and  interest  collected  and  remitted. 

Members  New  York  Stock  Exchange.  Correspondence  Invited. 


HENRY  P.  HATCH  ESTABLISHED  1863  ARTHUR  M.  HATCH 

W.  T.  Hatch  (&  Sons 

BANKERS    AND    BROKERS 

<2€>  Broadway  and  G  \A/all  Street,  No\a/  York 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE 

Dealers  in  Investment  Stocks  and  Bonds.    Personal  attention  given  at  the  New  York 
Stock  Exchange  for  the  purchase  and  sale  on  commission  of  Stocks 

and  Bonds  for  cash  or  on  margin 

FREDERICK  MULLER  WILLIAM  SCHALL,  Jr.  CARL  MULLER  E.  PAVENSTEDT 

MULLER,  SCHALL  &  CO. 

^H  BANKERS 

44  Wall  Street        -        -         NEW  YORK 

Members 
Foreign  Exchange  New  York  Stock  Exchange 

BOOKS  OF  FIRMS  AND  CORPORATIONS  AUDITED  8PECIALLY  OR   PERIODICALLY. 

THE    EQUITABLE  INTERE8T   OF   PARTNERS  OR  STOCKHOLDERS  DETERMINED  UNDER  EVERY  VARIETY 
OF    COMPLICATION. 

LAWRENCE    E.  BROWN    &  CO., 

.  Certified  Public  Accountants, 

1622  &  1523  Real  Estate  Trust  Building,  PHILADELPHIA. 

DERANGED  AND  DI8PUTED  ACCOUNT8  INVESTIGATED  AND  ADJUSTED. 

ACCOUNT8  OF  EXECUTOR8,  ADMINI8TRATOR8,  AND  TRUSTEE8  PREPARED  FOR  THE  ORPHAN8'  COURT. 

LEGAL   INVESTIGATIONS  AIDED. 

INVESTIGATIONS  MADE  FOR   PROSPECTIVE  PUROHA8ER8  OR  VENDOR8. 
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J,  B.  Russell  &  Co. 

BANKERS 

46  Wall  Street,  -  New  York 


DEALERS  IN 


High   Grade   Bonds 


AND 


Investment  Securities 


SAFETY    DEPOSIT    VAULTS    FOR    USE    OF    CUSTOMERS 

r  New  York  Stock  Exchange 

..       .  I  New  York  Produce  Exchange 

Members^  ~.  .  c.      .    ~     .  fe 

j  Chicago  Stock  Exchange 

I  Chicago  Board  of  Trade 

O  F*  F  I  C  E  S  : 

NEW  YORK.  SCRANTON,  PA.  CHICAGO. 

WILKES-BARRE,  PA.  BINGHAMTON,  N.  Y.  CARBONDALE,  PA. 


Peabod^Hougliteling  &Co 

(Established   1865) 

FIRST    NATIONAL    BANK    BUILDING 
CHICAGO,   ILL. 

Investment   Hankers 


We  purchase  entire  issues  of  Industrial,   Traction,  Public  Utility  and  Real 
Estate  Bonds,  secured  upon  well  established,  income-producing  properties 

CORRESPONDENCE  AND  INTERVIEWS   SOLICITED 
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The 
Fourth  Street  National  Bank 

OF   PHILADELPHIA 


CAPITAL,  =  =  =     $3,000,000 

SURPLUS   AND   PROFITS,      =     $5,500,000 


Accounts  of  Banks  and   Bankers  Solicited. 
Exceptional   Collection   Facilities. 
Foreign  Exchange   Bought  and  Sold. 


R.  H.  RUSHTON,  President. 
E.  F.  SHANBACKER,  1st  Vice-President.   W.  Z.  McLEAR,  Cashier. 

B.  M.  FAIRES,  2nd  Vice-President.  FRANK  G.  ROGERS,  Manager 

Foreign  Exchange  Dept. 


Graham    &   Co. 


435  Chestnut  St. 


BANKERS, 

Philadelphia. 


STREET     RAILWAYS     FINANCED. 

INVESTMENT     SECURITIES. 

LETTERS     OF     CREDIT. 


The  Farmers'  and  Mechanics'  National  Bank 

PHILADELPHIA,  PA.  427  CHESTNUT  STREET 


ORG^MZED       J  UNUARY       17,        IS07 


CAPITAL $2,000,000.00 

SURPLUS  AND  PROFITS,  .  1,170,000.00 

DEPOSITS, 14,500,000.00 

DIVIDENDS  PAID,   ....  12,427,000.00 


HOWARD   W.   LEWIS,  President 
HENRY    B.    BARTOW,   Cashier 

JOHN    MASON,   Transfer  Officer 

OSCAR    E.   WEISS,   Asst.   Cashier 


NATIONAL       BANK,      OCTOBER       SO.       1864 


ACTIVE     AND     RESERVE     ACCOUNTS     OF     BANKS     INVITED 


!S 


THE  PHILADELPHIA  NATIONAL  BANK 

PHILADELPHIA,  PA. 

ORGANIZED,  1803.  NATIONAL  BANK,  1864. 

CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17TH,  1906. 

RESOURCES. 

Loans,  Discounts  and  Investments, $25,574,502.12 

Due  from  Banks  (Not  Reserve  Agents), 6,435,986.13 

Exchanges  for  Clearing  House,  - 3,914,538.70 

Cash  and  Reserve, - 7,330,372.96 

$43,255,399.91 
LIABILITIES. 

Capital  Stock, $1,500,000.00 

Surplus  and  Net  Profits, 3,014,928.99 

Circulation, 1,040,700.00 

DEPOSITS  fBank>    ~  $15,791,918.11 


Individual, 21,907,852.81 


37,699,770.92 


omcERs.  $43,255,399.91 

N.   PARKER   SHORTRIDGE,   President. 
LINCOLN  GODFREY,  LEVI  L.  RUE, 

Vice-President.  Vice-President. 

HARRY  J.  KESER,  HORACE   FORTESCUE, 

Cashier.  Assistant  Cashier. 

DIRECTORS. 

N.  Parker  Shortridge  George  Wood  A.  J.  Cassatt  James  F.  Hope 

Richard  Ashhurst  Alfred  C.  Harrison  Percival  Roberts,  Jr.  Effingham  B.  Morris 

Lincoln  Godfrey  Levi  L.  Rue  George   H.   McFadden  Randal    Morgan 

John  H.  Converse  George  H.  Frazier  Edward  T.   Stotesbury  R.   Dale  Benson 

Accounts  of  Banks  and  Bankers  Respectfully  Invited. 


The  Trust  Company  of  North  America 

505     CHESTNUT     STREET,     PHILADELPHIA 

Capital  and   Surplus,        ....  $1,250,000 

OFFICERS 

ADAM    A.    STULL    -  -  ...         President 

HENRY   G.   BRENGLE  -  -         First  Vice-President  and  Treasurer 

JOSEPH   S.   CLARK       -         Second   Vice-President,    Supervising   Trust    Department 
CHAS.   P.   LINEAWEAVER     -        -  Secretary   and   Assistant   Trust   Officer 

DIRECTORS 

Henry   G.    Brengle  Eugene    L.    Ellison  J.   Levering  Jones  William  F.  Read 

James  Crosby  Brown  Joseph  C.   Fraley  Malcolm  Lloyd  Frank  Samuel 

John   Cadwalader  Harry  C.  Francis  John    Mcllhenny  Adam  A.   Stull 

E.  W.  Clark,  Jr.  Henry  L.  Gaw,  Jr.  Richard  Wain   Meirs  Edward    D.    Toland 

Eckley  B.  Coxe,  Jr.  Howard   S.   Graham  Clement  B.'  Newbold  Joseph  R.  Wainwright 

Edwin    S.   Dixon  Samuel  *F.   Houston  John   W.   Pepper  William    D.    Winsor 

Pays  Interest  on  Deposits.     Executes  Trusts.    Takes  Charge  of  Real  Estate,  and  Furnishes  Letters  of  Credit. 

Savingr  Fund  Pays  3  Per  Cent. 


Westling,  Jones  &  Emmett 

LAND    TITLE    BUILDING  PHILADELPHIA 

Municipal  and  Corporation  Bonds 


PENNSYLVANIA     TAX-FREE     ISSUES 
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The  Market  Street  National  Bank 

Philadelphia,  Penna. 

Capital,  $1,000,000        Surplus  and  Net  Profits,  $820,000        Deposits,  $7,500,000 


GEORGE   H.    EARLE,   Jr.,    President 
JAMES    F.    SULLIVAN,    Vice-President 


GEORGE   D.    McCREARY,   2d  Vice-President 
WILLIAM   P.   SINNETT,    Cashier 


DIRECTORS 

George    IT.    Earle,   Jr.  Stuart    Wood  John    G.    Croxton 

Richard   Y.    Cook  August   B.   Loeb  William    F.    Harrity 

James    F.    Sullivan  George    D.    McCreary  Samuel   Y.    Hcebner 


A.   Maxwell    Sheppard  W.   Atlee   Burpee. 

Tohn    J.    Henry  Theodore  Voorhees 

Thomas    F.    Jones  W.    P.    Sinnett 


We  invite  the  Accounts  of  Banks,  Corporations,  Firms  and  Individuals  and  will  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

E.   W.   Clark   (&   Co. 

BANKERS 

321    Chestnut    Street,    Philadelphia 

ESTABLISHED    1837, 


Street   Railway   Bonds    and     Stocks    a    Specialty 

Members  of  the  Philadelphia  and  New  York  Stock  Exchanges. 
N™  Vort  Correspond.^  J££™££  ^HK.  MEREST  ALLOWED  ON  DEPOSITS 


THEODORE  W.  CRAMP 
HOWARD  ELLERY  MITCHELL 


SAMUEL  L.  SHOBER,  JR. 
S.  PEMBERTON  HUTCHINSON 


CRAMP,    MITCHELL    &    SHOBER 

314  Chestnut  Street,   Philadelphia,  Penna. 


f  633-4  Real  Estate  Trust  Building,  Philadelphia. 


BRANCH    OFFICES 


GEORGE  H.  OBERGE,  Manager. 


j  The  Colonial  Trust  Building,  Reading,  Penna. 

I  WM.  McILVAIN,  Manager. 


United  States  Government   Bonds   and  other   Investment  Securities. 

Members  New  York  and  Philadelphia  Stock  Exchanges. 
A.   General   BanKing   and    BroKerag'e    Business   Transacted. 


UNION   NATIONAL  BANK,  Philadelphia 


We  invite  the  accounts  of 
Banks,  Bankers,  Corpora- 
tions and  Individuals.  ::   :: 

Capital 

$500,000.00 

Surplus  and  Profits 

$725,000.00 


' 

■    ;*  viAUffl   ft 

WM.  H.  CARPENTER 

President 

T.  H.  CONDERMAN 

Vice-President 

A.  E.  FLETCHER 

Cashier 

W.  H.  THOMPSON 

Assistant  Cashier 

JOHN  W.  MINK 

Assistant  Cashier 


Temporary  Offices,   during  construction   of  new   Banking  House,  Nos.  22  and   24  South   Third   Street 
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Corn  Exchange  National  Bank 

PHILADELPHIA 


Capital 

Surplus  and  Profits 

Deposits 


BENJAMIN  GITHENS, 
WM.   W.   SUPPLEE, 
CHAS.  S.  CALWELL, 
M.  N.  WILLITS,  Jr.,      - 


$500,000 

1,060,000 

16,000,000 


President 

Vice    President 

Cashier 

Assistant  Cashier 


Battles,  Heye  &   Harrison 


BANKERS  AND  BROKERS 


Dealers  in  High  Grade 
Unlisted  and  Inactive 
Listed  Bonds  for  Invest- 
ment Purposes. 


52  Broadway, 

NEW  YORK. 

131  South  Fifth  Street, 

PHILADELPHIA. 


Philadelphia   Office    Building 


CAPITAL  $750,000 


SURPLUS  AND  PROFITS  $2,600,000 


OFFICERS 

Theo.  Kitchen, 

President 

William  Post. 

Cashier 

William  Y.  Conrad, 
Asst   Cashier 


The  Central 
National  Bank 

PH ILADELPHIA 


DIRECTORS 

Theodore  Kitchen 
Samuel    R.    Shipley 
T.    Wistar    Brown 
George    Burnham,    Jr. 
William    Wood 
John    Pitcairn 
(lias.    H.    Smith 
Henry    W.    Biddle 
Chas.    Wheeler 
A.    TIeckscher 
James   Rawle 


Accounts    of    Banks,   Bankers,    Individuals,   Firms,   Corporations,  Trustees   and    Estates   invited 
on    the   most   Liberal   terms  consistent   with    safe   banking 
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West  End  Trust  Company 

CITY  HALL   SQUARE,   PHILADELPHIA 


CAPITAL,  full  paid, 
SURPLUS,     ■      = 


$1,000,000 
1 ,000,000 


Transacts  all  that  pertains  to 
BANKING,  TRUSTS,  SAFE  DEPOSITS,  REAL  ESTATE,  Etc. 


OFFICERS 

HORACE  A.  DOAN,  President. 

JOSEPH   T.   RICHARDS,  First  Vice-President. 

CHARLES  E.  WOLBERT, 

2nd  Vice-President,  Treasurer  and  Secretary. 
JOHN  M.  STRONG, 

Trust  Officer  and  Real  Estate  Officer. 
ROBERT  L.  MORGAN, 

Ass't    Secretary   and    Ass't    Treasurer. 
JOHN  HAMPTON  BARNES,  Solicitor. 

DIRECTORS 

HENRY  A.  BORELL,  Drugs,  2043   Chestnut  St. 

HORACE   A.   DOAN,   President. 

WILLIAM  HENDERSON,   Henderson  &   Bro.,   Incorporated, 

25th   St.,   below   Spruce. 
JOSEPH    T.    RICHARDS,    Chief    Engineer    Maintenance    of 

Way,  Penna.  R.  R. 
A.    LEWIS   SMITH,   Attorney-at-Law. 
FRANK    R.   TOBEY,   President   Allison    Mfg.    Co. 
MAX   RIEBENACK,   Comptroller  Penna.   R.   R. 
HORATIO  C.   WOOD,  M.D. 

WM.  ALEXANDER  BROWN,  Attorney-at-Law. 
G.   BRINTON  ROBERTS,  David  E.  Williams  &  Co. 
WILLIAM  L.   SUPPLEE. 

DAVID  E.  WILLIAMS,  David  E.  Williams  &  Co. 
STEPHEN   GREENE,   Printer. 

JOS.   S.  KEEN,  JR.,   President  American  Pipe   Mfg.   Co. 
WILLIAM  C.  ALDERSON,  Treas.  Lehigh  V.  R.   R.   Co. 


WILLIAM  WILSON  &  SONS. 
Established  1802. 


WILSON,   COLSTON  &   CO. 
Established  1867 


Wilson,   Colston    &    Co. 

MEMBERS  OF  BALTIMORE  STOCK  EXCHANGE. 

BANKERS, 

216  E.  Baltimore  Street,        -       Baltimore. 

Investment  and   Miscellaneous   Securities  a   specialty,  and  whole  issues  handled.     Exceptional  facil- 
ities for  dealing  in  all  classes  of  Southern  Bonds.     Loans  on  Collateral  Securities  negotiated. 

FARMERS  aND  MERCHANTS 
NATIONAL   BANK 

BALTIMORE,  MD. 

N.  W.  CORNER  SOUTH  AND  LOMBARD  STREETS. 

CAPITAL,   $650,000  EARNED  SURPLUS,  $325,000 


CHAS.  T.  CRANE, 
President. 


OFFICERS 

CARTER   G.  OSBURN, 
Cashier. 

CORRESPONDENCE  INVITED. 


J.   E.    MARSHALL, 
Asst.  Cashier. 
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THE 


FIFTH    NATIONAL  BANK 


Depositary  United  States 
and  State  of  Ohio 

OFFICERS 

CHARLES  A.  HINSCH,  President 
JAS.  M.   GLENN,   Vice-President 


of  CINCINNATI 

?•»■'   •;  ;  ""JSSSIsotmximo 

edward  seiter,  Cashier  burplus  and  rrohts,     700,000.00  j 

MONTE  J.   GOBLE,  Asst.   Cashier                            T\             '*.  Co  r\r\ni  r»r»rv  r\r\ 

CHAS.    H.    SHIELDS,   Asst.    Cashier  DepOSltS, $8,000,000.00 

A  /^f^OT  IMTC   °^  Banks»   Corporations,  Firms,  and  Individuals  D/^\\1P\C    High-Grade     Investment     Bonds 

nL^VjUlN  1  O  Solicited  and  Received  upon   the   Most   Favorable   Terms.  DvJlMJo  Bought  and  Sold. 

FOREIGN       DEPARTMENT, 

CASSATT    &    CO. 

BANKERS  AND   BROKERS 


111  Arcade  Building,  -  -  PHILADELPHIA 

Stock  and  Bonds  Bought  and  Sold.  Accounts  and  Correspondence  Solicited 

Established  1872 

ERVIN      &      CO. 

BANKERS 

INVESTMENT   SECURITIES 

Drexel  Building' 
PHILADELPHIA 

43    Exchange    Place,    New    YorR 

Members  of  the  New  York  and  Philadelphia  Stock  Exchanges 


RIGGS  NATIONAL  BANK 

WASHINGTON,  D.  C.  Penn.  Ave.,  opp.  U.  S.  Treasury 

Capital  $1,000,000  Surplus  $1,300,000 

LETTERS    OF    CREDIT    ISSUED 

•Drafts    issued    direct    on    principal  Exchange  bought  and  sold. 

cities  of  the  world.  Investments  and  collections  made. 

Money  transmitted  by  cable.  Stocks  and  bonds  bought  and  sold. 

OFFICERS 

CHARLES   C.   GLOVER,    .     .     President  ARTHUR   T.    BRICE,     ....     Cashier 

THOMAS  HYDE,    .     .    .    Vice-President  WM.  J.   FLATHER,     .    Assistant  Cashier 

M.    E    AILES,    ....     Vice-President  H.  H.  FLATHER,    .     .    Assistant  Cashier 
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THE,  CENTRAL  NATIONAL  BANK 

CLEVELAND,  O. 


Capital 
$1,000,000 

Surplus  and 
Profits 

$550,000 


ROCKEFELLER    BUILDING 


Officers 

J.  J.  SULLIVAN 

President 

E.  W.  OGLEBAY 

Vice-President 

C.  A.  PAINE 

Cashier 

L.  J.  CAMERON 

Asst.  Cashier 


THE    SUPERIOR    SAVINGS 
AND    TRUST    COMPANY 


Rockefeller  Building 
Cleveland 


J.  J.  SULLIVAN    President 

J.  H.  McBRIDE    Vice-President 


E.  W.  OGLEBAY    Chairman  of  the  Board 

F.  A.  SCOTT    Secretary  and  Treasurer 


THIS  COMPANY  OPENED  FOR  BUSINESS 
SEPTEMBER   18th,  1905 


COMPARATIVE  STATEMENT  OF   DEPOSITS 


September  18th,  1905,  Opening  Day 
April  16th,  1906 
August  8th,  1906 


$2,630,269.05 
4,739,817.96 
5,230,525.28 


We  Invite  Consideration  of  This  Record  of  Growth 
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Citizens  National  Bank 


CINCINNATI,   OHIO 

United  States,  City  and  County  Depository 

CAPITAL 

$1,000,000 

SURPLUS  ®  PROFITS 

$550,000 

DEPOSITS 

$0,000,000 
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OFFICERS 

B.  S.  CUNNINGHAM, 
President. 

G.  P.  GRIFFITH, 

Vice-President. 

O.  P.  TUCKER, 
Cashier. 

S.  M.  RICHARDSON, 

Asst.  Cashier. 


LET  US  DO  A  SHARE  OF  YOUR  BUSINESS 


^ 


.# 


RUDOLPH    KLEYBOLTE   &   CO. 


NEW  YORK.  CHICAGO.  PHILADELPHIA. 

CINCINNATI. 

DEALERS  IN  HIGH  GRADE 

MUNICIPAL 

RAILROAD 

PUBLIC  SERVICE   CORPORATION 


BOSTON. 


BONDS 


Netting   Investors  3  1-2   to   5   per  cent. 
-LISTS   MAILED    UPON   APPLICATION- 


ESTABLISHED   1868 


ISIDORE    NEWMAN   &   SON 

BANKERS   AND   BROKERS 


212  Carondelet  Street, 
NEW    ORLEANS. 


25  Broad  Exchange  Building, 
NEW   YORK. 


High-grade  Securities  for  Investment  a  Specialty 
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$100,000 

Five  Per  Cent  Gold  Mortgage  Bonds  of  the 

City  Water  Company  of  East  St.  Louis  and  Granite  City,  III. 

Dated  January  2, 1905— Due  January  2, 1945  Denomination  $500  and  $1,000 

Semi-Annual  Interest  Payable  (January  i  and  July  i)  at  the 

Farmers  Loan  and  Trust  Company,  Trustee,  New  York  City 

Payment  of  Principal  and  Interest  guaranteed  by  the 

American  Water  Works  and  Guarantee  Co.  of  Pittsburgh,  Pa. 

FINANCIAL   STATEMENT    1906 
Capital  Stock,    -        -        -        $4,000,000.00  Earnings 

Authorized  Bonded  Debt,      -      4,000,000.00  Annual  Revenue,  -        -        $290,106.64 

Total  Bonds  Outstanding,    -       2,634,000.00  Interest  and  Operating  Expenses,21 2,443.36 

Bonds  held  for  Betterments,  -    1,366,000.00  Net  Revenue,        -        -      $77,663.28 

The  plant  is  one  of  the  largest  and  best  of  the  40  water  works  owned  and  operated  by  the  American 
Water  Works  and  Guarantee  Company,  who  have  had  a  quarter  of  a  century's  success  in  the  water  works 
business. 

We  shall  be  pleased  to  mail,  on  request,  full  descriptive  circular,  and  booklet  entitled  "Water  Works 
Bonds." 

We  recommend  the  above  bonds  as  being  exceptionally  high  grade  in  every  particular. 

PRICE  PAR  AND  INTEREST,  YIELDING  5  PER  CENT. 

JAMES  S.  KUHN,  President  L.  L.  McCLELLAND,  Secretary  and  Treasurer 

MUNICIPAL    AND   CORPORATION    SECURITIES  CO. 

PAID    UP    CAPITAL,         ■        -         $200,000.00 
Boston,  Mass.  Pittsburgh,    Pa.  Philadelphia,  Pa. 

17  water  street  Bank  for  Savings  Building  400  Drexel  Bidg. 


'T'HE  necessity  for  independent  bank  examinations  is 
*      admitted  whenever  the  American  Bankers'  Associ- 
ation meet  in  convention. 

1§  The  Audit  Company  of  New  York  has  a  Department 
for  such  examinations,  employing  only  trained  men  whose 
wide  experience  insures  the  best  results. 

^  Many  clients  of  the  department  issue  their  statements 
over  our  certificate  in  pamphlet  form. 

^  Specimens  will  be  sent  on  application.  Write  us 
for  terms. 

The  Audit  Company  of  New  York 

43  CEDAR  STREET,  NEW  YORK 

CHICAGO  PHILADELPHIA  BOSTON 
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THE 


Mellon  National  Bank 


PITTSBURGH,  PA. 


Capital $4,000,000 

Surplus  and  Profits  (earned)  1,610,000 


Each  call  of  the  Comptroller  shows 
a  material  increase  in  the  Deposits  and 
Profit  of  this  bank  that  testifies  to  the 
ability  and  popularity  of  the  manage- 
ment 

The  equipment  of  the  bank  is 
designed  to  meet  the  most  exacting 
demands  of  its  correspondents. 


COMMENCED  BUSINESS  JULY  1st,  1902 


COMPARISON  OF  DEPOSITS  AND  RESOURCES 

DEPOSITS  RESOURCES 

January  1,  1903 $14,289,000  $17,067,000 

January  1,  1904 20,866,000  24,831,000 

January  1,  1905 23,666,000  28,409,000 

January  1,  1906 26,639,000  34,495,000 

September  4,  1906 31,524,000  39,284,000 


A.  W.  MELLON,  President 
R.  B.  MELLON,  Vice-President  A.  C.  KNOX,  Vice-President 

W.  S.  MITCHELL,  Cashier 
B.  W.  LEWIS,  Asst.  Cashier       A.  W.  McELDOWNEY,  Asst.  Cashier 

H.  S.  ZIMMERMAN,  Asst.  Cashier 
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MARYLAND  TRUST 


Capital  $2,000,000 


COMPANY 

BALTIMORE 


OFFICERS 


GRIER   HERSH, 
President. 

ALLAN  McLANE, 
Vice-President. 


L.  S.  ZIMMERMAN, 
Secretary. 

CARROLL  VAN  NESS, 
Treasurer. 


DIRECTORS 

JOSIAH  L.    BLACKWELL, 

of  J.   L.    Blackwell   &   Co.,   Baltimore. 

GEORGE    BLUMENTHAL, 
of   Lazard    Freres,    New    York. 

G.    CLYMER   BROOKE, 

of  Geo.    S.   Fox  &  Sons,   Philadelphia. 

H.   CARROLL  BROWN, 

of  H.   C.    Brown  &  Co.,   Baltimore. 

JOHN  W.   CASTLES, 

President,    Guaranty    Trust    Company, 
New  York. 

B.  HOWELL  GRISWOLD,  JR., 

of    Alexander    Brown    &    Sons,    Balti- 
more. 

A.    BARTON    HEPBURN, 

President,    the    Chase    National    Bank, 
New  York. 

GRIER  HERSH, 
President. 


JERVIS   SPENCER,  Jr., 
Asst.  Treasurer. 

IVAN   SKINNER, 

Asst.  Secretary. 


DIRECTORS 

ERNEST   HOEN,   JR., 
Attorney-at-Law,    Baltimore. 

GEORGE   C.   JENKINS. 

of  Jenkins   Brothers,    Baltimore. 

JOSHUA  LEVERING, 

of   E.    Levering   &   Co.,    Baltimore. 

OSCAR  G.  MURRAY, 

President,  Baltimore  and  Ohio  Rail- 
road   Co.,    Baltimore. 

WALDO    NEWCOMER, 

President,  the  National  Exchange 
Bank,    Baltimore. 

HENRY  F.   SHOEMAKER, 

Trustee,  Trust  Company  of  America, 
and  Van  Norden  Trust  Co.,  New 
York. 

JAMES  SPEYER, 

of   Speyer   &   Co.,   New   York. 

HENRY   WALTERS, 

Chairman,  Atlantic  Coast  Line  Rail- 
road   Company,    New   York. 


This    Company  transacts   a   General   Trust   and  Banking  Business,  and  respectfuly  invites  Accounts 
from  Banks,  Bankers,  Corporations,  Firms  and  Individuals. 
Interest  allowed  on  deposits  subject  to  check;  special  rates  on  time  deposits.     Correspondence  Invited. 


Middendorf,    Williams    &    Co. 

BANKERS  and  BROKERS 

MEMBERS  BALTIMORE  STOCK  EXCHANGE 
Direct  Wire  to  New  York. 

BALTIMORE,  MD. 


Stocks  and  Bonds  Bought  and  Sold  on  Commission.     Special  attention  given  to 

Municipal  and  other  Investment  Securities. 


FRED    WM.    SCOTT 

GEORGE   J.    SEAY. 

SCOTT 

&    STRINGFELLOW 

Bankers  (Si  Brokers 

RICHMOND,   VA. 

for 

From  time  to  time 

the  benefit  of  our  c 

We  will  upon  appl 

we  make  studies  of  railroad  and  industrial  properties 

ients. 

ication  send  our  circulars  on  the  following  properties  : 

58- 
59- 

-Cent,  of  Ga.  Income 
-Chesapeake  &  Ohio. 

Bonds.                          60— Comp.  B.  &  O.,  C.  &  O.  and  N.  &  W. 

61—  Comp.  C.  &  O.  and  N.  &  W. 
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The  National  Bank  of  Commerce 


Of  Norfolk,  Virginia 


Is  now  the  second  largest  bank  in  Virginia,  with 
resources  of  over  six  million.  The  careful  service 
and  attention  to  details  incidental  to  the  accounts  of 
banks,  firms,  corporations  and  individuals  makes  an 
account  with  this  bank  most  desirable. 


E.   C.   FOSBURGH 
D.  F.  DONOVAN 
JNO.  L.  ROPER 
H.   L.   SCHMELZ 
J.  W.  HUNTER 
A.  C.  HUMPHREYS 


Directors 

J.  H.  COFER 
F.   GREENWOOD 
T.  H.  WILLCOX 
A.  H.  MARTIN 
F.   E,  WILCOX 
H.  M.  KERR 


B.  W.  LEIGH 

T.  S.  SOUTH  GATE 

N.    BEAMAN 

TAZEWELL  TAYLOR 

W.  T.  SIMCOE 

F.  M.  WHITEHURST 


CAPITAL, 
SURPLUS, 


$500,000.00 
370,000.00 


Officials 

NATHANIEL  BEAMAN,  President. 

TAZEWELL  TAYLOR,  Vice-Pres. 

HUGH  M.  KERR.  Cashier. 
M.  C.  FEREBEE,  F.  A.  PORTER,  Asst.  Cashiers. 


Market  and  Fulton 
National  Bank 


Of  New  York 


Capital,  -  -  - 
Surplus,  -  -  - 
Undivided  Profits, 


$1,000,000 

1 ,000,000 

500,000 


ALEXANDER  GILBERT,  President. 
ROBERT  A.    PARKER,  Vice-President. 
THOMAS  J.   STEVENS,  Cashier. 
JOHN  H.  CARR,  Ass't  Cashier. 


The 

National  Bank 


NORFOLK,  VA. 
U.  S,  DEPOSITARY 


j^cEOFjVoftPo^ 


Accounts  Received  on  the  Most  Liberal  Terms 
Consistent  with  Sound  Banking. 


"">*»  T-Ieo.**"" 

MORrOLK  ivl*  GOV  ROBtRT  DIMW1DDIC 

IN  1753 


Capital, 
$1,000,000 

Surplus, 
$500,000 

CALDWELL  HARDY, 
President. 

C.  W.  GRAXDY, 

Vice-Prest. 

A.  B.  SCHWARZKOPF, 
Cashier. 

W.  A.  GODWIN, 

Asst.  Cashier. 


Accounts   of    Banks   and    Bankers    received 
on  most  favorable  terms 


39 


FIRST     NATIONAL     BANK. 


NASHVILLE,     TENN. 


RESOURCES: 

Loans  and  discounts $3,176,832.27 

Overdrafts    8,779.58 

Bonds  and  stocks 1,050,667.00 

Furniture  and  fixtures 24,000.00 

Cash  and  sight  exchange 1,086,193.86 


Total    $5,404,373.24 


LIABILITIES: 

Capital  stock $500,000.00 

Surplus  and  profits 251,686.70 

Circulation   322,000.00 

Bills  payable  300,000.00 

Deposits    4,030,686.54 


Total   $5,404,373.24 


Nat.    Baxter,  Jr. 
J.   C.  Bradford 
W.    S.    Bransford. 
Jas.    E.    Caldwell. 
Joel  W.    Carter. 


DIRECTORS 

W.   R.    Cole.  H.   E.  Palmer. 

Chas.    F.    Frizzell.  A.    M.  Shook. 

W.   H.   Howe.  V.    E.  Shwab. 

Benj.    Lindauer.  M.   J.  Smith. 

E.   A.    Lindsev.  T.  M.  Steger. 
B.   F.   Wilson. 

OFFICERS 
F.   O.   WATTS,    President.  E.  A.  LINDSEY,  2d  Vice  President. 

D.   S.  WILLIAMS,  Vice  President.  RANDAL   CURELL,   Cashier. 

Under  the  present  management  the  deposits  of  this  bank  have  increased  from  less  than  one  million  dollars  to  more 
than  four  million  dollars.  With  increased  capital,  a  Board  of  Directors  representing  the_  largest  interests  in  our  territory 
and  a  reputation  for  conservative  investments  and  for  meeting  every  reasonable  necessity  of  our  customers,  we  believe 
we  are  sure  to  get  bigger  and  stronger  as  Nashville  grows. 


Jno.   W.   Thomas,  Jr. 
G.  P.  Thruston. 
F.  O.  Watts. 
T.    D.    Webb. 
D.  S.  Williams. 


R.  E.  DONNELL,  Assistant   Cashier. 
J.  M.  FORD,  Auditor. 


The  tlolston  National  Bunk 


Of  KNOXVIIXE,  TENN. 


514  Gay  Street 


United    States    Depositary 


Capital  =  =  ==  =  $200,000.00 
Surplus  and  Profits  =  60,000.00 
Deposits   =     =     =     =   1,000,000.00 


UNITED  STATES  DEPOSITORY 


The 

City  National  Bank 


OF 


Knoxville,  Tenn. 


Organized  1888 


OFFICERS 


Joseph  P.  Gaut,  President 

D.  A.  Rosenthal,  Vice-President 

Ralph  W.  Brown,  Cashier 


H.  S.  Mizner 
Jno.  M.  Allen 
J.  B.  Jones 


DIRECTORS 

J.   H.  Cowan 
Cecil  H.  Baker 
Hu.  L.  McClung 


D.  A.  Rosenthal 
Jos.  P.  Gaut 
U.  D.  Beeler 


Capital, 
Surplus, 
Deposits, 


$500,000.00 

64,000.00 

2,400,000.00 


WM,  S,  SHIELDS,  President 

EDWARD  HENEGAR,  Vice-President 
WM,  T,  MARFIELD,  Cashier 
R,  E.  MOONEY,  Asst.  Cashier 


Send  us  your  Tennessee  Business. 


FOURTH    NATIONAL    BANK 

NASHVILLE,    TENNESSEE. 

Capital  paid  in,         -        -         $600,000.00 
Surplus  and  profits,  -  600,000.00 

Deposits,  -        -        -        4,250,000.00 

We  have  excellent  facilities  for  handling  Tennessee  items,  and  respectfully  solicit  your  business, 
assuring  PROMPT  SERVICE   and  REASONABLE  RATES. 


S.  J.  KEITH,  President, 

J.  H.  FALL,  Vice  President, 

W.  C.  DIBRELL,  Vice  President, 


J.  T.  HOWELL,  Cashier, 
G.  W.  PYLE,  Ass't  Cashier, 
J.  S.  McHENRY,  Ass't  Cashier. 
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Birmingham  Trust  and  Savings  Co. 

BIRMINGHAM,  ALA. 


Capital, 
Surplus, 


$500,000.00 
225,000.00 


STEADY  ADHERENCE  TO  CONSERVATIVE  BANKING  IS  COUPLED  .WITH   PROMPT 

ATTENTION   TO  ALL  BUSINESS. 

COLLECTION    ACCOUNTS    SOLICITED. 

"THE     BANK    THAT     IS     BIRMINGHAM" 

American  Trust  and  Savings  Bank 


BIRMINGHAM,   ALA. 


Capital,  $200,000 


Total  Resources,  $3,500,000 


REMITTANCES  ON  COLLECTIONS  MADE  BY  FIRST  MAIL.     WE'COVER  ALABAMA 

AND  ADJACENT  TERRITORY 


W.    W.    CRAWFORD,    President. 
H.    B.    URQUHART,    Cashier. 


OFFICERS 

W.    A.    PORTER,    Vice-President.  H.    L.    BADHAM,    Vice-President. 

C.    M.    WILLIAMSON,    Assistant   Cashier. 
G.    B.   McCORMACK,   Chairman    Board  of   Directors. 

Fourth  National  Bank 

ATLANTA,  GEORGIA 


Capital, 

Surplus  and  Profits,    - 

Total  Resources, 


$    400,000.00 

362,500.00 

5,557,000.00 


4    WE   INVITE    YOUR    BUSINESS 


FOURTH   NATIONAL  BANK  BUILDING. 


PROMPT    AND    RELIABLE    SERVICE 


).    W.   WHITING,    President. 
].  B.  DAVIS,  Vice-President 


J.  W.   LITTLE,  Cashier. 

B.  W.  PADGETT,  Ass't  Cashier. 


PEOPLES    BANK 


MOBILE,    ALA. 


Capital, 

Surplus  Earned, 
Undivided  Profits  over 
Deposits, 


$150,000.00 

150,000.00 

400,000.00 

2,100,000.00 


We  collect  all  Alabama,  Florida  and  Mississippi  items  at  actual  cost.  We  solicit  your 
Alabama  items  especially.  We  rank  29th  out  of  342  State  Banks  on  the  Roll  of  Honor  of  the 
United  States. 
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50  Years  of  Banking 
in  Chicago 

"The  growth  of  its  oldest  Bank  is  typical  of  this  City." 


'The  Chicago  Banker. 


Established   1857 


Year 

Capital 

Surplus  and  - 
Profits 

Deposits 

1857 

$500,000 

•X" 

* 

1867 

1,000,000 

$364,964 

$1,723,650 

1877 

1,500,000 

801,560 

2,321,482 

1887 

2,000,000 

1,183,567 

8,069,225 

1897 

2,000,000 

1,554,077 

18,445,741 

1906 

3,000,000 

3,843,430 

49,181,893 

Sept.  5th,  19U6 

50  year 

s  of  safe  and  conservative  banking 

■  Records  burned  in  Chicago  Fire 


The  Merchants'  Loan 
and  Trust  Company. 


Orson  Smith,  President 

E.  D.  Hulbert,  Vice=President 
J.  Q.  Orchard,  Cashier 

F.  N.  Wilder,  Assistant  Cashier 
F.  O.  Nelson,  Assistant  Cashier 

P.  C.  Peterson,  Mgr.  Foreign  Dep't 
John  E.  Blunt,  Jr.,  Mgr.  Bond  Dep't 
Leon  L.  Loehr,  Sec'y  Trust  Dep't 
F.  W.  Thompson,  Mgr.  Farm  Loan  Dep't 


THE  BOARD  OF  DIRECTORS 

Cyrus  H.  McCormick  Albert  Keep 

Lambert  Tree  Erskine  M.  Phelps 

Moses  J.  Wentworth  Enos  M.  Barton 

Thies  J.  Lefens  Chauncey  Keep 

E.  H.  Gary  Clarence  A.  Burley 

Orson  Smith  E.  D.  Hulbert 


The  Accounts  of  Banks,  Corporations  and  Individuals  Invited 
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WM.  H.  BRINTNALL,  President 
EDWARD  TILDEN,  Vice-President 


WM.  A.  TILDEN,  Cashier 

GEO,  M.  BENEDICT,  Asst,  Cashier 


Drovers  Deposit  National  Bank 


CHICAGO 


CAPITAL  AND    SURPLUS,    $900,000 


Accounts    of    Banks,    Corporations,    and     Individuals    Solicited. 


Chicago  Savings  Bank 
and  Trust  Company 

Capital,  $500,000.00 


Chicago    Savings   Bank    Building, 

State  and  Madison  Streets, 

Chicago. 


DIRECTORS. 


George  H.  Webster 
Daniel  B.  Scully 
Chas.  H.  ReQua 
Walter  H.  Wilson 
Wm.  E.  O'Neill 
Joseph  E.  Otis 


Henry  J.  Evans 
Rudolph  Matz 
Wm.  G.  Hibbard,  Jr. 
John  E.  Tenkins 
Ralph  C.  Otis 
Lucius  Teter 


Solicits  Reserve  Accounts  of  State  Banks. 


Western  Trust 
&  Savings  Bank 


CHICAGO 


S-  E,  CORNER  LA  SALLE  AND  ADAMS  STREETS 
THE  ROOKERY 


Capital     *>      '      *      <* 
Surplus  and  Profits  ' 


$1,000,000 
*     210,000 


Transacts  a  General  Backing  and  Trust  Company  Business, 
OFFICERS 


JOSEPH  E.  OTIS 
WALTER  H.  WILSON 
LAWRENCE  NELSON 
H.  WOLLENBERGER 
WILLIAM  C.  COOK 
W.   G.  WALLING 


President 

Vice-President 

Vice-President 

Vice-President 

Cashier 

Secretary 


S.   R.  FLYNN.  President  G.  A.  RYTHER,  Cashier 

G.    F.    EMERY,    Ass't    Cashier 

The 

National  LIVE  STOCK  Bank 


OF  CHICAGO,  ILL. 

Capital,  Surplus  and  Profits, 


$2,300,000 
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Mason,  Lewis  &  Co. 

Bankers 


CHICAGO 

Monadnock  Bldg. 


PHILADELPHIA 

505   Chestnut  St. 


BOSTON 

60  Devonshire  St. 


Investment  Securities 

Municipal,  Railroad,  Street  Railway,  Gas,  Electric 
Light  and  Power  Company  Bonds. 

LIST  ON  APPLICATION. 


American 
National    Bank    Record 

A.  G.  Becker 

No.  1  for  recording  organization  of  Bank  ab  initio, 
No.  2  for  Conversion  of  State  to  National  Bank. 

&  Co. 

Inter-State 

(INCORPORATED.) 

Corporation  Record 

L 

For    Banks    and    Corporations    organized    under    State 
Laws ;  both  books  contain  proper  organization  proceed- 
ings, Subscription  List,  By-Laws,  Minutes  First  Meetings 
Stock  Holders  and  Directors,  Blank  Minutes,  Stock  Reg- 
ister, Transfers,  Dividends  and  Stock  Holders'  Ledger. 

COMMERCIAL 

PAPER    •:•    •:•    •:• 

STOCK  CERTIFICATES 

BONDS 
LOOSE  LEAF   BLANK   BOOKS 

SEALS 

BANKERS'?  BLANKS 

SOUTHWEST    CORNER    LA  [SALLE 

J.  W.  MIDDLETON  &  CO. 

AND   MONROE  STREETS, 

Manufacturing  Stationers 

167  Dearborn  St.,  CHICAGO 

CHICAGO,    ILL. 
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THE 


Continental  National  Bank 


CAPITAL 

AND  SURPLUS 

$6,000,000 


of  Chicago 


DEPOSITS 
$55,000,000 


Respectfully  Solicits   the   Accounts   of   BanRs   and 
BanKers,     Corporations,     Firms     and     Individuals 

A  General  Foreign  Exchange  Business  Transacted 

Travelers'  Circular  Letters  of  Credit  issued,  available  in  all  parts  of  the  World 

OFFICERS 

GEORGE  M.  REYNOLDS President         IRA    P.    BO  WEN Assistant  Cashier 

ALEX.    ROBERTSON Vice-President        BENJ.    S.    MAYER Assistant  Cashier 

WM.    G.    SCHROEDER Cashier        HERMAN   WALDECK Assistant   Cashier 

BOARD  OF  DIRECTORS 

JOHN   C.    BLACK Chairman   of  the   Board 


ALBERT    J.    EARLING,    President    Chicago,    Milwaukee    & 

St.    Paul    R.    R. 
J.  OGDEN  ARMOUR,  President  Armour  &  Company. 
HENRY   BOTSFORD,    Packer. 
F.   WEYERHAEUSER,   Lumberman  and  Pine   Land   Owner, 

St.    Paul,    Minn. 
P.  A.  VALENTINE,  Vice-President  Armour  &  Company. 


ALEX.    ROBERTSON,    Vice-President. 

FRANK    HIBBARD,   of   Hibbard,    Spencer,    Bartlett   &    Co., 

Wholesale    Hardware. 
W.    C.   SEIPP,   Capitalist. 

B.  A.  ECKHART,  President  Eckhart  &  Swan  Milling  Co. 
EDWARD  HINES,  President  Edward  Hines  Lumber  Co. 
GEORGE  M.   REYNOLDS,   President. 


Unsurpassed  Facilities  for  the  Handling  of  Local  and  Out  of  Town  Collections 
Courteous   Treatment        Superior  Facilities  Ample  Resources 


CHARLES  HATHAWAY  <&  CO. 

DEALERS  IN 

COMMERCIAL  PAPER, 

New  YorK,  Boston,  Chicago  and  St.   Louis. 


CENTRAL  TRUST  COMPANY  OF  ILLINOIS 

■II  CHICAGO 

CHARLES  G.  DAWES,   President 
W.   IRVING  OSBORNE,  Vice-President     D.  H.  ROOD.  Asst.  Cashier. 
A.   UHRLAUB,  Vice-President  W.   W.  GATES,  Asst.  Cashier 

WILLIAM   R.   DAWES,   Cashier  ALBERT  G.    MANG,   Secretary 

L.  D.  SKINNER,  Asst.  Cashier     MALCOLM  McDOWELL,  Asst.  Secretary 

Capital,  -  -  -  $2,000,000 
Surplus  and  Undivided  Profits,  -  900,000 
Deposits,       -        -        -         10,000,000 

FJJj|J!IS!|!!l!S!-'  Special  attention  to  accounts  of  Banks  and   Bankers. 
_.-._■•  V        Unexcelled  facilities  for  handling  business  in  the 
MIDDLE   WEST.      Correspondence   invited. 
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American  Guaranty  ( 


ESTABLISHED     IN     1892 


CAPITAL,        -         -         -         -         -         -         $500,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  $677,443 

General  Offices,  171  La  Salle  St.,  Chicago 


Attends  to  the  preparation  of  municipal  and 
corporation  bonds. 

Guarantees  the  genuineness  of  the  bonds  and 
the  legality  of  the  issue. 

Secures  the  services  of  a  trust  company  in  any 
financial  center  as  trustee  for  the  bondholders. 

Prepares  the  necessary  deed  of  trust  ready 
for  execution  by  the  officers  of  the  corporation 
and  the  trustee. 

Attends  to  all  the  details  of  an  issue  of  bonds, 
relieving  the  officers  of  the  municipality  or  cor- 
poration of  all  annoyance  incidental  thereto. 

Assumes  three  classes  of  corporate  obligations: 

FIRST,  the  payment  of  the  principal  of  bonds 
at  maturity. 

SECOND,  the  payment  of  interest  on  bonds 
for  limited   period. 

THIRD,  the  redemption  of  corporation  stock. 


INTERVIEWS    AND    CORRESPONDENCE    SOLICITED 


FREDERICK    M.    STEELE 
<  HARLES  L.  FUREY      - 
LEWIS  W.   PITCHER       - 
.1  \.\IES  L.  BIGELOW      -      - 


President 
Vice-President 
Secretary- 
Treasurer 


DIRECTORS 
I  R]  D'K    M.    STEELE,    Pn  lident   Standard   Forgings  Co. 

W.   F.    BARNES,   Pn  lidenl  (Mfrs.    NatM    Bank,    Rockford,  111. 

I  \v.    F.    &   Jno.    Barnes    Mfg.    Co. 

I  KARLES   L.   FUREY,   Via    Pn    idem  of  Company. 

FRANK    M    HEGGIE,   I  i  i  man  8    H ii  .  I  bi<  ago. 

JAM!  -    I  .    BIG!  LOW,  ' in  i   oi   I  ompany. 


DUNCAN     V    EiOLADAY,  J.   S.  Brown  &  Bro.,   Denver, 

(  olo 
LEWIS    W.    PITCHER,   Secretary  of  Company. 

u     ^T     1,-1,'imwJ     '  "  ■'       '      S     Nl ';,,ty  lS:   In'Prov.   Co. 
It.    M.    N..I.I.OWS  ,;,,,     A     puller    Co      Ncw    Voi.k> 

1'iesident   Old    Second    National 

Bank,   Aurora,    111. 
Illinois   Bankers'   Association. 
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W.  S.  WOODS,  President 
W.    H.  WINANTS,  Vice-President  CHAS.   H.  MOORE,  Assistant  Cashier 

W.  A.  RULE,  Cashier  W.  H.  GLASKIN,  Assistant  Cashier 

P.  F.  COVINGTON,  Assistant  Cashier 

THE  NATIONAL  BANK 
OF  COMMERCE 


KANSAS  CITY,  MO. 


-we  have- 


EMPLOYES  

DEPOSITORS 

CAPITAL,    SURPLUS,    PROFITS,    STOCKHOLDERS' 

LIABILITY 

DEPOSITS 


260 
1 6,000 

$3,900,000 
$33,000,000 


America's   Best   Product 

Whiting  Papers 


The 

Only  First  Prize 

Ever  Awarded 

to 

American  Paper 


Whiting  Paper 

received  the 

Grand  Prize 

at  the 

Paris   Exposition 


Bond,  Ledger,  Linen  and  Writing  Paper  in  Variety 
Fine  Correspondence  Papers 


WHITING  PAPER  CO. 


NEW   YORK  CHICAGO  PHILADELPHIA 


HOLYOKE 


J 
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FIRST     NATIONAL     BANK 


MINNEAPOLIS,   MINN. 


■u*- 


Capital  $2,000,000  Surplus  $1,700,000 

Deposits  $13,500,000 


C.  T.  JAFFRAY,  Vice  President 
GEO.  F.  ORDE,  Cashier 


OFFICERS 

F.  M.  PRINCE,  President 


D.  MACKERCHAR,  Assistant  Cashier 
ERNEST   C.  BROWN,  Assistant  Cashier 


We  solicit  your  collections  on  Northwestern  States. 


The   Northwestern   National  Bank 


MINNEAPOLIS,   MINNESOTA. 

ORGANIZED  1872. 


Capital, 

Surplus  and  Profits, 

Deposits, 


Si, 000, 000 
950,000 


12,000,000 


WM.  H.  DUNWOODY,  President. 
M.  B.  KOON,  Vice  President.  EDWARD  W.  DECKER,  Vice  President. 

JOSEPH  CHAPMAN,  JR.,  Cashier. 
FRANK  E.  HOLTON,  Ass't  Cashier.  CHAS.  W.  FARWELL,  Ass't  Cashier. 

ROBT.  E.  MACGREGOR,  Ass't  Cashier. 


An  average  of  over  8  per  cent  Annual  Dividends  paid  to  stockholders  since  organization 
in',  1872. 

Dividends  paid  since  organization,  $2,410,000. 

II  you  contemplate  making  a  change  in  your  banking  connections,  or  think  of  opening  a 
hew  account,  we  would  be  pleased  to  confer  with  you  in  person  or  by  letter. 

Send  us  your  Northwestern  collections. 
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KENNETH  CLARK,  President 
GEO.  H.  PRINCE,  Vice  President. 


H.  W.  PARKER,  Cashier. 

H.  VAN  VLECK,  Asst.  Cashier. 


The  Merchants  National  Bank 


Capital 
Surplus 


OF   SAINT   PAUL,    MINNESOTA 


United  States  Depositary 


-  $1,000,000 
500,000 


CRAWFORD  LIVINGSTON. 
THOMAS  A.  MARLOW. 
KENNETH  CLARK. 
W.  B.  PARSONS. 
LOUIS  W.  HILL. 


DIRECTORS 

J.  M.  HANNAFORD. 
DANIEL  R.  NOYES. 
JAMES  H.  SKINNER. 
E.  N.   SAUNDERS. 
V.  M.  WATKINS. 


CHARLES  P.  NOYES. 
L.  P.  ORDWAY. 
FRANK  B.   KELLOGG. 
CHARLES  H.  BIGELOW. 
GEO.  H.  PRINCE. 


CAPITAL  $250,000 


SURPLUS  $250,000 


The  International  Trust  Company 


DENVER,  COLORADO 


Facilities  for  management  of  all  kinds  of 
Trust  Business.  Acts  as  Agent  or  Repre- 
sentative   of   Eastern   Corporations. 


D.  H.  MOFFAT, 

President. 


F.  B.  GIBSON, 

Vice-President. 


S.  Q.  GILL, 

Secretary. 


BONDS 


E.  H.  Rollins  &  Sons. 


BOSTON 


CHICAGO 


DENVER 


SAN    FRANCISCO 
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Rhode  Island  Hospital  Trust  Company 


PROVIDENCE,   R.   I. 


CAPITAL     - 
SURPLUS 
UNDIVIDED  PROFITS 


$1,000,000 

1,500,000 

212,000 


EDWARD  S.  CLARK,  Vice-President 
HORATIO  A.  HUNT,  Vice-President 
WILLIAM  A.  GAMWELL,  Secretary 
PRESTON   H.   GARDNER,  Trust  Officer 


OFFICERS 
HERBERT  J.  WELLS,  President 


CYRUS  E.  LAPHAM,  Ass't  Secy 
JOHN  E.  WILLIAMS,  Ass't  Sec'y 
HENRY  L.  SLADER,  Ass't  Sec'y 
WALTER  G.  BROWN,  Ass't  Sec'y 


The 


sr 


Merchants  National  Bank 

Providence,   R.   I. 

Established  1818 

United  States  Depositary 

Capital $1,000,000' 

Surplus  earnings  over      .    .    .         600,000 

ROYAL  C.  TAVFT,   President. 

SAMUEL    R.    DORRANCL,   Vice-President. 
MOSES    J.    BARBER,    Cashier. 

FRANK   A.    GREENE,   Assistant    Cashier. 

Collections  handled  with  care  and  remitted  for  promptly 


PROVIDENCE  BANKING  COMPANY 


PROVIDENCE,    R.   I. 


Capital  and  Surplus  (over)  $1,000,000 


DEALERS  IN 


HIGH  GRADE  INVESTMENTS,     MUNICIPAL  BONDS 

FOREIGN  EXCHANGE 

PRIVATE    TELEGRAPH     SERVICE    TO     NEW    YORK    AND    BOSTON 


ESTABLISHED  IN  1792. 


HARTFORD  NATIONAL  BANK 


HARTFORD,    CONN. 


Capital,  $1,200,000 


Accumulated  Profits,  $800,000 


By  virtue  of  its  Capital,  its  Accumulated  Profits,  and  the  Liability 
of  its  Stockholders,  this  Bank  affords  greater  Security  to  its  Deposi- 
tors than  any  other   National  Bank  in  New  England,  outside  Boston. 


HAROLD  W.   STEVENS,  President. 


Ik  \\K     I'.    H'K  LONG,    Cashier. 


\V.  S.  ANDREW'S,  Assistant  Cashier. 
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Jfe,  MARINE  NATIONAL 
pF  BANK  OF  BUFFALO 

Capital,         =        =        =  $1,500,000 

Surplus,        =        =        =  1,000,000 

Deposits,       -        =        =  20,000,000 


OFFICERS 

STEPHEN   M.    CLEMENT,   President.              JOHN  J.  ALBRIGHT,  Vice-President.  JOHN  H.   LASCELLES,   Cashier. 

HENRY  J.   AUER.   Assistant   Cashier.  CLIFFORD    HUBBELL,    Assistant    Cashier. 

DIRECTORS 

John   J.    Albright                           Wm.    H.    Gratwick                         Charles    H.    Keep  Henry    J.    Pierce 

Stephen    M.    Clement                    Edmund   Hayes                                Spencer   Kellogg  Moses    Taylor 

Chas.    W.   Goodyear                      Wm.    H.    Hotchkiss                        John  H.  Lascelles  Cornelius   Vanderbilt 

Frank  H.   Goodyear                      E.    H.    Hutchinson                         George   B.    Mathews  George    L.    Williams 


INDIVIDUAL  AND  BANK  ACCOUNTS  SOLICITED 


Utica  Trust  &  Deposit  Co 

UTICA,   N.   Y. 


Assets  July  1,  1905,        -  -  $4,484,492.17 

Assets  July  1,  1906,  -        -      $5,608,936.21 


JAMES  S.  SHERMAN,  President.  J.  FRANCIS  DAY,  Secretary. 


ESTABLISHED  IN  1872  AS  A  PRIVATE  BANK. 

NOW 

THE    FIRST    TRUST    COMPANY    IN    MAINE     OUTSIDE    OF   PORTLAND    TO    HAVE   $200,000 

CAPITAL  STOCK. 

MERRILL  TRUST  COMPANY 

BANGOR,   MAINE 
Capital,  Surplus  and  Undivided  Profits,  $300,000 

EDWIN   G.  MERRILL  ....  President 

W.  B.  HASSARD         -  ...  Treasurer 

Collection  Accounts  Solicited  Excellent  Facilities  for  Handling  Maine  Business 
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National  Commercial  Bank 


Capital 
$500,000 

Surplus 
$1,218,000 

Deposits 
$18,304,000 


OF    ALBANY,    N.    Y. 


cf^AL:BANjSl 


^s^at. 


OFFICERS 


Robert  C.  Pruyn 

President 

Grange  Sard 

Vice-President 

Charles  H.  Sabin 

Vice-President 

Edward  J.  Hussey 

Cashier 

Walter  W.Batchelder 

Asst.  Cashier 


Our  large  list  of  correspondents  In  New  York  and  adjoining  States  gives  us  unexcelled  facilities   for    handling   new 

business  from  banks  and  bankers. 


National  Exchange  Bank 

OF    ALBANY,     N.    Y. 


CAPITAL, 
3300,000 

SURPLUS    AND   PROFITS, 
3150,000 

C.  E.  ARGERSINGER, 
President. 

JOHN  J.  GALLOGLY, 
Vice-President. 

CHAS.  C.  BULLOCK,  Jr., 
Cashier. 

Collections     Receive     Prompt     and     Careful     Attention. 
Why    Not     Keep     Your     Reserve     Account      Witn      Us  ? 


THE  UNION  TRUST  COMPANY 

OF"      ALBANY,      IN.     Y. 

Capital,  $250,000  Surplus  and  Profits,  $3  70,000 

Transacts  a  General   Trust  and   Banking   Business 

Interest   Allowed    on    Deposits 

GRANGE  SARD,  President 

W.  B.  VAN  RENSSELAER,  Vice-President  T.  I.  VAN  ANTWERP,  Vice-Prest. 

JOSEPH  R.  SWAN,  Treasurer  MAC  NAUGHTON   MILLER,  Secretary 

ARTHUR  L.  ANDREWS,  General  Counsel. 

The  Equipment  in  Every  Department  is  Thorough,  Modern  and  Efficient 
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The  National  Bank  of  Rochester 

ROCHESTER,  N.  Y. 


CAPITAL 

$1,000,000 

SURPLUS 

$1,000,000 

DEPOSITS 

$10,000,000 

Largest  Capital  and 

Surplus  of  any  Bank  in 

Rochester 


OFFICERS 

EUGENE  SATTERLEE 
President 

WALTER  B.  DUFFY 
Vice-President 

ALBRECHT  VOGT 
Vice-President 

EDWARD  BAUSCH 
Vice-President 

PETER  A.  VAY 
Assistant  Cashier 

WILLIAM  B.  FARNHAM 
Assistant  Cashier 


FEDERAL    TRUST    COMPANY 


95  Milk   Street,    Boston,   Mass. 


Capital  $500,000 


Surplus  and  Undivided  Profits  $150,000 


OFFICERS 

President,  JOSEPH  H.  O'NEIL 
Vice  Presidents,  JAMES  W.  KENNEY  TIMOTHY  E.  HOPKINS 

JAMES  J.  PHELAN 
Secretary,  J.  H.  TURNBULL  Treasurer,  DAVID  BATES 


Interest  Allowed  on  Deposits  of  $500  and  Over 


BOARD 

OF 

DIRECTORS 

Theodore   G.    Bremer 
Thomas   F.   Galvin 
William  J.    Emerson 
Francis  Gray 
James   M.   Morrison 

James  W.   Kenney 
Pierce    Powers 
James  J.    Phelan 
John    C.    Stanton 

John   T.    Burnett 
C.   James  Connelly 
Timothy   E.   Hopkins 
William  F.   Hammett 

Lawrence  J.  Logan 
Joseph  H.  O'Neil 
T.  J.  Falvey 
William  J.   Carlin 


Charles 

Head  &  Co. 

BANKERS  & 

BROKERS 

74  State  St., 

Boston,  Mass. 

17  Broad  St 

.,  New  York,  N.  Y. 

20  King  St., 

West,  Toronto,  Ont. 

86  St.  Francois  Xavier  St.,  Montreal,  P.  Q. 

Connected  by 

Private  Wires 
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$  1 ,000,000 
Clyde     Steamship     Company 

First  Mortgage  Sinking  Fund 
5%  Gold  Bonds 

Dated    February,    1906  Due   February,    1931 

Redeemable  at    no  and  accrued  interest  at  option  of  Company  or  through 
operation  of   Sinking   Fund. 

Principal  and  Semi- Annual    Interest  payable  at   National   Bank  of  North 
America,   New  York. 

KNICKERBOCKER  TRUST  COMPANY,  Trustee 

CAPITALIZATION 

Capital  StocK  ....        $14,000,000 

First  Mortgage  Bonds  issued  4,000,000 

The  mortgage  is  limited  to  $6,000,000,  the  balance  of  which,  $2,000,000,  may  be  issued  upon  additional  steanv 
ships  and  real  estate  acquired,  the  actual  cost  of  which  has  been  25%  in  excess  of  the  amount  of  bonds  to  be 
issued. 

EARNINGS  Net  earnings  for  ten  years,  January-  1,  1894,  to  December  31, 
=^===  1903,  are  shown  by  the  Auditors  to  Have  averaged  $486, 0  16.16 
per   annum.     They   also   report  the    following: 

Year  1905  Year  1904  Increase 

Gross  Earnings        .        .       $4,428,568.29        $4,080,886.00        $347,682.29 
Net  Earnings    .        .        .  852,791.82  662,036.85  190,754.97 

Annual  Bond  interest  charge,  $200,000 

The  net  earnings  for  6  months  ending'  July  1,  1906,  were 
$533,855.04*  or  5  1-3  times  the  interest  charge  for  same 
period. 

INSURANCE      Under  the  terms  of  the  mortgage,  the  Company  is  obliged  to  keep  its  property  insured  to  the 
—       amount  of  $5,000,000  until  January  1,  1909,  and  it  must  keep  the  amount  of  insurance  on  the 
trust  property  at  all  times  at  least  25%  in  excess  of  the  amount  of  bonds  outstanding. 

SINKING  FUND  Beginning  January,  1908,  the  Company  agrees  to  cancel  in  yearly  instalments  sufficient 
^^^^^^^=====^=    bonds  to  retire  the  issue  at  maturity. 

THE  CLYDE  STEAMSHIP  COMPANY  OWNS  AND  OPERATES  22  STEAMSHIPS  UPON  THE 

FOLLOWING  LINES : 

New  YorK,  Charleston  S.  Jacksonville,  Florida  Line  Philadelphia,  Norfolk  S.   Newport  News  Line 

New   YorK,  Wilmington,  iN.  C,  and    Georgetown,  Philadelphia  '&   New  YorK  Line 

S.  C,  Line  New  England  Q  Southern  Lines 

New  YorK   $.   Santo   Domingo  Line  The  Clyde  St.  Johns  River  Line 

The  successful  and  conservative  management  of  this  Company  by  three  generations  of  Clydes  has  placed  it  in 
a  most  enviable  position.  The  multiplicity  of  lines  insures  stability  of  earnings.  The  Company  occupies  the  most 
favorable  terminals  in  all  its  ports  and  connects  with  the  large  railroad  systems.  Tn  T905  the  Clyde  Steamship 
Company  carried  over  40,000  passengers  and  1,900,000  tons  of  freight.  Tt  is  splendidly  equipped  for  the  service 
it  renders  and  the  policy  of  the  Company  is  to  maintain  a  high  standard  of  efficiency. 

Price,  101  and  interest,   yielding  about  5%. 

Full  descriptive  circular,  with  map,  -rut  upon  request. 

GEO.  A.  FERNALD    (&    CO.,  Bankers, 

67    MilK    Street,   Boston.  36    Wall    Street,  New    YorK. 
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Old  Colony  Trust  Company 


AMES     BUILDING 


BOSTON 


Branch   Office,   52  Temple   Place 


Capital   and   Surplus,   $7,000,000 


OFFICERS 

GORDON  ABBOTT,  President. 

FRANCIS  R.  HART,  Vice-President.  JAMES  A.  PARKER,  Vice-President. 

WALLACE  B.  DONHAM,  Vice-President. 

BANKING   DEPARTMENT 

F.  G.  POUSLAND,  Treasurer.  E.  A.  PHIPPEN,  Cashier. 

F.  M.  LAMSON,  Assistant  Cashier. 

In  charge  of  Temple  Place  Office. 

BOND  AND  REORGANIZATION  DEPARTMENT 

E.  ELMER  FOYE,  Secretary. 

TRUST    DEPARTMENT 

JULIUS  R.  WAKEFIELD,  Trust  Officer. 

SAFE    DEPOSIT    VAULTS 

JOSEPH  G.  STEARNS,  Assistant  Secretary. 


BOARD   OF   DIRECTORS 


T.  JEFFERSON  COOLIDGE,  Jr., 


GORDON  ABBOTT 
OLIVER  AMES 
C.  W.  AMORY 
CHARLES  F.  AYER 
SAMUEL  CARR 
B.  P.  CHENEY 
T.  JEFFERSON  COOLIDGE 
CHARLES  E.  COTTING 


PHILIP  DEXTER 
EBEN  S.  DRAPER 
GEORGE  F.   FABYAN 
FREDERICK  P.  FISH 
REGINALD  FOSTER 
GEORGE  P.  GARDNER 
ROBERT  F.  HERRICK 
HENRY  S.  HOWE 


Chairman. 

WALTER  HUNNEWELL 
THOMAS  L.  LIVERMORE 
GEORGE  V.  L.  MEYER 
LAURENCE  MINOT 
RICHARD  OLNEY 
NATHANIEL  THAYER 
LUCIUS  TUTTLE 
STEPHEN  M.  WILD 
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Boston  Safe  Deposit  &  Trust  Co. 

Attention  is  especially  invited  to  the  following  advantages  derived  from  selecting  the 
Boston   Safe  Deposit    &    Trust    Company  as  your  Executor  and  Trustee: 

CHARGES:  The  expense  is  no  greater  to  the  estate  than  where  individual  Executors 
and  Trustees  are  appointed. 

PERMANENCY  OF  APPOINTMENT:  Its  doors  are  open  on  every  business 
day  of  the  year  for  the  accommodation  of  its  clients  and  its  charter  is  perpetual. 

SECURITY  :  The  probate  bond  required  of  the  Company  for  the  faithful  discharge  of 
its  duties  is  secured  by  its  capital  and  surplus  amounting  together  to  three  million  dollars. 

The  Boston  Safe  Deposit  &  Trust  Company  has  been  in  active  business 

for  30  years,  has  established  a  reputation  for  conservatism  in  its  affairs  and  holds  in  trust 
under  wills  and  other  trust  agreements  48%  of  the  total  Trust  Property  held  by  all 
Boston  Trust  Companies  in  their  Trust  Departments  and  4-1  °fo  of  the  total  Trust 
Property  similarly  held  by  all  Massachusetts  Trust  Companies. 

The  Company  will  be  pleased    to    give    personal    interviews    to    those 
desiring  information  in  regard  to  these  matters  and  invites  correspondence. 


CHARLES  E.  ROGERSON,  President 


8j7   Milk   Street BOSTON 

Webster  &  Htlas  Rational  Bank 


Of  Boston 


Capital 

Surplus  and  Profits, 


$1,000,000. 
760,000. 


JOHN  P.  LYMAN,  President. 
JOSEPH   L.  FOSTER,  Cashier. 


WALTER   HUNNEWELL, 
B.  RODMAN  WELD, 
JOSEPH  S.  BIGELOW, 
JOHN   P.   LYMAN, 

AMORY  ELIOT, 


DIRECTORS 

WILLIAM  J.  LADD, 
THOMAS   MOTLEY, 
ALFRED  BOWDITCH, 
CHARLES  B.  BARNES,  Jr., 


JOSEPH  S.  BIGELOW,  Vice-President. 
ROBERT  E.   HILL,  Assistant  Cashier. 


JOHN  W.  FAR  WELL, 
JOHN  REED, 
FRANCIS   A.    PETERS, 
ANDREW  G.  WEBSTER, 


ROBERT  H.  GARDINER. 


Tucker,  Anthony  &  Co. 

BANKERS  AND  BROKERS 


53    State    Street, 


Boston,    Mass. 


MEMBERS    BOSTON    AND    NEW    YORK 
STOCK    EXCHANGES. 
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American  Loan  ^Trust  Company 


Capital 
$1,000,000 


DIRECTORS 

C.  F.  ADAMS,  2d 

F.  LOTHROP  AMES 

HOBART  AMES 

EDWIN  F.   ATKINS 

FREDERICK  AYER 

CHARLES  S.  BIRD 

GEORGE  W.  BROWN 

A.  G.  BULLOCK 

SAMUEL  CARR 

GILMER  CLAPP 

GORDON  DEXTER 

WILLIAM  R.  DRIVER 

F.  C.  DUMAINE 

EUGENE  N.  FOSS 

WM.  A.  GASTON 


O  S  T  O  N 

MASS. 


OFFICERS 

IN.  W.  JORDAN,  President 

C.  L.  BURRILL,  Vice-Prest.  and 
Treas. 

J.  H.  PERKINS,  Vice-President 

C.  H.  BOWEN,  Secretary 

E.  A.  COFFIN,  Asst.  Treas. 

G.  W.  AURYANSEN,  Asst.  Sec. 


Surplus   (Earned) 
$1,500,000 


Acts  as  Trustee, 

Registrar  and 

Transfer  Agent. 


DIRECTORS 

ELMER  P.  HOWE 

N.  W.  JORDAN 

DAVID  P.  KIMBALL 

JOHN  LAWRENCE 

JOHN  S.  LAWRENCE 

LESTER  LELAND 

S.  E.  PEABODY 

FRANCIS   PEABODY,  Jr. 

ROYAL  ROBBINS 

HENRY  A.  RUETER 

PHILIP  L.  SALTONSTALL 

R.  PAUL  SNELLING 

FRANK  W.  STEARNS 

EUGENE  V.  R.  THAYER 

CHARLES  W.   WHITTIER 


Transacts  a  General  Banking  and  Trust  Company  Business. 


E  H,  Gay  &  Co. 

BANKERS 


Municipal,  Railroad,  Street 
Railway,  Water  Power,  Gas 
and  Electric  Light  Bonds 
Bought  and  Sold. 


We  solicit  off 

erings  of 

Bonds  on   Railroads  which 

are     guaranteed 

by    well- 

known  lines. 

25  Congress  Street         » 

*          •          Boston 

1  Nassau  Street         »          >> 

•          New  York 

421  Chestnut  Street         o 

»            Philadelphia 

157  St.  James  Street            • 

-             Montreal 

INVESTMENT 
SECURITIES 


H.  W.  POOR  &  CO. 

33  Wall  St.,  New  York 
33  Congress  St.,  Boston 

LISTS  UPON  APPLICATION 
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Bank  of  Montreal 


Gstablisbed    1817 


HEAD    OFFICE, 


CAPITAL  PAID  UP, 

REST, 

UNDIVIDED  PROFITS, 


MONTREAL,    CANADA 

$14,400,000 

10,000,000 

922,418 


Board  of  Directors 


RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  Q.  C.  M.  0.,  Honorary  President 

HON.  SIR  GEORGE  A.  DRUMMOND,  K.  C.  M.  G.,  President 

E.  S.  CLOUSTON,  Vice=President 

A.  T.  PATERSON  R.  B.  ANGUS 

E.  B.  GREENSHIELDS  JAMES  ROSS 

SIR  WILLIAM  C.  MACDONALD  R.  G.  REID 

HON.  ROBERT  MACKAY 

E.  S.  CLOUSTON,  General  Manager 


The  Bank  of  Montreal  has  Branches  in  the  Principal  Cities  and 
Towns  of  Canada,  from  the  Atlantic  to  the  Pacific ;  in  St.  John's  and 
Birchy  Cove,  Newfoundland;  in  New  York,  Chicago  and  Spokane,  and 
in  London,  England. 

IT  ISSUES  COMMERCIAL  AND  TRAVELLERS'  CREDITS  AVAILABLE 
WITH  ITS  CORRESPONDENTS  IN  ALL  PARTS  OF  THE  WORLD, 
MAKES  COLLECTIONS  AT  ALL  POINTS,  AND  BUYS  AND  SELLS 
STERLING  AND  CONTINENTAL  EXCHANGE  AND  CABLE  TRANSFERS. 


V 


NEW  YORK  OFFICE,  ...        31   PINE  STREET 

R.  Y.  HEBDEN,  Agent 

LONDON  OFFICE,  46  &  47  THREADNEEDLE  STREET 

F.  W.  TAYLOR,  Manager 
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The  Canadian  Bank  of  Commerce 


Head  Office-TORONTO 


Paid-up  Capital, 
Reserve  Fund, 


$10,000,000 
$4,500,000 


HON,  GEO,  A.  COX,  President 


B.  E.  WALKER,  General  Manager 


ALEX.  LAIRD,  Asst  General  Manager 


NEW   YORK  AGENCY;  16  Exchange  Place 

WM.  GRAY  and  H,  B.  WALKER,  Agents 

BRANCHES  OF  THE  BANK  IN  CANADA 


BRITISH    COLUMBIA    AND    YUKON 

Atlin 

Fernie 

Ladysmith 

New  Westminster 

Vancouver  (3  offices) 

Cranbrook 

Greenwood 

Nanaimo 

Penticton 

Victoria 

Dawson 

Kamloops 

Nelson 

WESTERN    PROVINCES 

Princeton 

White  Horse 

Brandon 

Gleichen 

Lethbridge 

Norwood 

Strathcona 

Calgary 

Grandview 

Lloydminster 

Pincher  Creek 

Swan  River 

Canora 

Carman 

Claresholm 

High  River 

Macleod 

Ponoka 

Treherne 

Humboldt 

Medicine  Hat 

Portage  la  Prairie 

Vegreville 

v.  a  ci  i  von \j iiii 

Innisfail 

Mel  fort 

Prince  Albert 

Vermilion 

»_  A  \J  O  J  1  1  V_  1  1,1 

Dauphin 
Edmonton 

Kamsack 

Moose  Jaw 

Radisson 

Vonda 

Kinistino 

Moosomin 

Red  Deer 

Wetaskiwin 

Elgin 

Langham 

Nanton 

Regina 

Weyburn 

Elkhorn 

Lashburn 

Neepawa 

Saskatoon 

Winnipeg   (8  offices) 

Gilbert  Plains 

Leavings 

North  Battleford 

ONTARIO    AND    QUEBEC 

Stavely 

Yellowgrass 

Ayr 

Dresden 

Latchford 

Port  Arthur 

Strathroy 

Barrie 

Dundas 

Lindsay 

Port  Perry 

Toronto    (10  offices) 

Belleville 

Dunnville 

London 

Quebec 

Toronto   Junction 

Berlin 

Fort  Frances 

Montreal  (3  offices) 

Rainy  River 

Walkerton 

Blenheim 

Fort  William 

Orangeville 

St.  Catharines 

Walkerville 

Brant  ford 

Gait 

Ottawa  (2  offices) 

Sarnia 

Waterloo 

Cayuga 

Goderich 

Paris 

Sault  Ste.  Marie 

Wiarton 

Chatham 

Guelph 

Parkhill 

Seaforth 

Windsor 

Cobalt 

Hamilton 

Parry  Sound 

Simcoe 

Wingham 

Collingwood 

Kingston 

Peterboro 
MARITIME    PROVINCES 

Stratford 

Woodstock 

Alberton 

Bridgewater 

Montague 

Shelburne 

Sydney 

Amherst 

Charlottetown 

New  Glasgow 

Souris 

Truro 

Antigonish 

Halifax 

Parrsboro 

Springhill 

Windsor 

Barrington 

Middleton 

St.  John 

Summerside 

PORTLAND,  ORE. 

IN  THE   UNITED  STATES 

NEW  YORK 

SAN  FRANCISCO   (2  offices) 

SEATTLE,  WASH. 

SKAGWAY,  ALASKA 

IN  GREAT  BRITAIN 


LONDON:    60  Lombard  Street,  E.  C. 


The  large  number  of  branches  of  this  Bank  in  all  parts  of  Canada  enables  it  to  place  at 
the  disposal  of  its  correspondents  unexcelled  facilities  for  every  kind  of  banking  business  with 
Canada,  and  especially  for  collections. 

The  New  York  Agency  and  other  offices  of  the  Bank  issue  DRAFTS  on  Canada  and  all 
the  principal  foreign  correspondents  of  the  Bank,  and  grant  COMMERCIAL  OR  TRAV- 
ELERS' LETTERS  OF  CREDIT  for  use  in  all  parts  of  the  world. 

STERLING  and  other  FOREIGN  EXCHANGE  bought  and  sold.  Bills  collected  pay- 
able at  any  place  where  there  is  a  bank  or  banker. 

A    GENERAL     BANKING     BUSINESS     TRANSACTED 


BANKERS     AND    CHIEF 


GREAT  BRITAIN— The  Bank  of  England. 
The  Bank  of  Scotland. 
Lloyds   Bank,   Limited. 

The    Union    of    London    and    Smiths    Bank, 
Limits  d. 
FRANCE— Credit   Lyonnais,    Paris. 

Messrs.   Lazard  Freres  &  Cie,  Paris. 
GER  MANY—  Deutsche  Bank. 
HOLLAND — Disconto  Maatschappij,  Rotterdam. 
BELGIUM-     Messrs.   J.    Mathieu   &   Fils,   Brussels. 

Banquc  d'Anvers,  Antwerp. 
MEXICO — Banco   de   Londres   y    Mexico. 
WEST  INDIES— Bank  of  Nova  Scotia,  Kingston,  Jamaica. 
Colonial   Bank  and   Branclu is. 
National  Bank  of  Cuba  and  Branches. 
BERMUDA— Bank  of  Bermuda,  Limited,  Hamilton. 


CORRESPONDENTS  ABROAD 

SOUTH    AMERICA— The     British     Bank     of     South    America, 

Limited. 
The  London  and  River   Plate    Bank,   Ltd. 

INDIA,  CHINA.  JAPAN  and  the  PHILIPPINE  ISLANDS— 
Chartered     Bank     of     India.     Australia    and     China. 
Hongkong   and    Shanghai    Banking    Corporation. 

SOUTH  AFRICA— The  Standard  Bank  of  South  Africa,  Limited. 
The  Bank  of  Africa,  Limited. 

AUSTRALIA   and   NEW  ZEALAND— 

The  Union  Bank  of  Australia,  Limited. 

The   Bank  of  Australasia. 

The  National  Bank  of  Australasia,  Limited. 

HONOLULU      First    National   Bank  of  Hawaii. 
Bishop  &  Co. 
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BANK  OF  NOVA  SCOTIA 


Capital,   -    -    -  $3,000,000 
Reserve  Fund,  -  $5,000,000 


HEAD  OFFICE, 


HALIFAX,  N.  S. 


BOARD    OF    DIRECTORS 


JOHN  Y.  PAYZANT President 

CHARLES  ARCHIBALD Vice-President 

R.  L.  BORDEN,  G.  S.  CAMPBELL,  J.  WALTER  ALLISON,  HECTOR   McINNES,   H.   C.   McLEOD. 


GENERAL  MANAGER'S   OFFICE,   TORONTO 


H.    C.    McLEOD,    General    Manager 


NOVA  SCOTIA 

Amherst. 

Annapolis  Royal 

Antigonish. 

Bridgetown. 

Canning. 

Dartmouth. 

Digby. 

Glace  Bay. 

Halifax. 

Kentville. 

Liverpool. 

New  Glasgow. 

North  Sydney. 

Oxford. 

Parrsboro. 

Pictou. 

River  Hebert. 

Springhill. 

Stellarton. 

Sydney  Mines. 

Truro. 

Westville. 

Windsor. 

Yarmouth. 

ONTARIO 

Arnprior. 
Berlin. 


BRANCHES 

ONTARIO 

Hamilton. 
London. 
Ottawa. 
Peterborough. 
Toronto,  King  St. 

Dundas   St. 

QUEBEC 

Montreal. 
Paspebiac. 

PRINCE  EDWARD  ISLAND 

Charlottetown. 
Summerside. 

NEW  BRUNSWICK 

Campbellton. 
Chatham. 
Fredericton. 
Moncton. 
Newcastle. 
Port  Elgin. 
Sackville. 
St.  Andrews. 
St.  George. 
St.  John. 
St.  Mary's. 
St.  Stephen. 
Sussex. 
Woodstock. 


MANITOBA 

Winnipeg. 

ALBERTA 

Calgary. 
Edmonton. 

SASKATCHEWAN 

Saskatoon. 

BRITISH  COLUMBIA 

Vancouver. 

NEWFOUNDLAND 

Harbor  Grace. 
St.  John's. 

WEST  INDIES 

Havana,  Cuba. 
Kingston,  Jamaica. 
Montego  Bay,  Jamaica. 
Port   Antonio,    Jamaica. 
Port  of  Spain,  Trinidad. 

UNITED  STATES 

Boston. 
Chicago. 


COLLECTIONS  promptly  accounted  for  at  usual  rates. 
LETTERS   OF   CREDIT  issued  for  Commercial  or  Travellers'  use. 
STERLING  EXCHANGE  bought  and  sold. 
CORRESPONDENCE  invited. 
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€bc  Sovereign  Bank  I  He?i25ce' 


of  Canada 


Executive  Office, 

MONTREAL. 


RANDOLPH  MACDONALD, 

President. 


A.  A.  ALLAN, 

Vice  President. 


DUNCAN  M.  STEWART,  Second  Vice  President  and  Gen'l  Manager. 
W.  GRAHAM  BROWNE,  Manager,  Montreal.  L.  P.  SNYDER,  Inspector. 

New  York  Office,  25  Pine  Street. 

C.  E.   LANSKAIL,  Agent. 

67— BRANCHES     IN     CANADA— 67 

BANKERS    AND    CORRESPONDENTS. 


r  J.  P.  Morgan  &  Company 
vriDir  ^  National  Bank  of  Commerce 
NEW  YOKK   \  standard  Trust  Company 
I  Metropolitan  Bank 


J.  S.  Morgan  &  Company 
London  Joint  Stock  Bank,  Limited 
LONDON      ^  The  Dresdner  Bank 

National  Bank  of  South  Africa,  Ltd. 
Commercial  Banking  Co. of  Sydney,Ltd. 


Collections,  Payments,  Credits  and  all  other 
CANADIAN     BUSINESS     at     best     rates. 


THE 


Bank  of  British  North  America 


ESTABLISHED     1836. 

INCORPORATED  BY  ROYAL  CHARTER  IN  1840. 


Capital,  $4,866,666.66 


J.  H.  BRODIE,  Esq. 
J.   J.    CATER.   Esq. 
HENRY   R.   FARRER,   Esq. 


COURT    OF    DIRECTORS. 

RICHARD    H.    GLYN,    Esq. 

E.   A.   HOARE,   Esq. 

HENRY    J.   B.   KENDALL,   Esq. 


Rest,  $2,141,333.33 


FREDERIC  LUBBOCK,    Esq. 

C.    W.    TOMKINSON,   Esq. 

GEORGE   DUNBAR   WHATMAN,   Esq. 


HEAD    OFFICE,    5    GRACECHURCH    ST.,    LONDON,    E.    C. 

A.  G.  WALLIS,  Secretary  W.  S.  GOLDBY,  Manager,  London  Office 

H.   STIKEMAN,  General  Manager 
J.   ELMSLY,  Supt.  of  Branches  J.   ANDERSON,  Inspector 

AGENCIES    IN    THE    UNITED    STATES. 


New  York. 

52  Wall  Street. 
H.  M.  J.  McMichael  and  W.  T.  Oliver,  Agents. 


San  Francisco. 

120  Sansome  Street. 
J.  C.  Welsh  and  A.  S.   Ireland,  Agents. 


Alexander,    Man. 
Ashcroft,    B.    C. 
Battleford,     Sask. 
Belmont,    Man. 
Bobcaygeon,    Ont. 
Brandon,   Man. 
Brantford,    Ont. 
Calgary,    Alta. 
Campbellford,    Ont. 
Darlingford,    Man. 
Davidson,    Sask. 
Dawson,    Yukon. 
Duck    Lake,    Sask. 
Duncans,    B.    C. 
Est  e  van,     Sask. 
Fenelon    Falls,    Ont. 
Fredericton,  N.   B. 


BRANCHES    IN    CANADA. 

Greenwood,    B.    C. 
Halifax,   N.    S. 
Hamilton,     Ont, 

"       Barton   St.    Sub   Branch. 

"       Victoria    Ave.    Sub    Branch. 
Hedley,    B.    C. 
Kaslo,   B.    C. 
Kingston,     Ont. 

Levis,  P.   0..   (Sub  Branch  to  Quebec) 
London,   Ont. 

"       Market    Sub    Branch. 
Longueuil,    F.    Q.    (Sub    Branch   to 

Montreal) . 
Midland,    Ont. 
Montreal,    P.    Q. 

"       2259    St.    Catherine    St. 
North   Battleford,    Sask. 
North   Vancouver,    B.    C. 


Oak    River,    Man. 
Ottawa,    Ont. 
Quebec,  P.    Q. 
Reston,   Man. 
Rossland,    B.    C. 
Rosthern,    Sask, 
St.    John,    N.    B. 

"       Union    St.    Sub    Branch. 
Toronto,   Ont. 

"       King    and    Dufferin    Sts. 
Toronto    Junction,    Ont. 
Trail,    B.    C. 
Vancouver.   B,  C. 
Victoria,    B.    C. 
Weston,   Ont. 
Winnipeg,    Man. 
Yorkton,    Sask. 


Drafts  on  South  Africa  may  be  obtained  at  the  Bank's  Branches. 

Commercial  Credits  issued  for  use  in  Europe,  China,  Japan,  East  and  West  Indies,  Brazil,   River  Plate,  Australia,  etc. 
Circular  Notes  issued  in  pounds  Sterling,  available  in  all  parts  of  the  world. 

Agents  in  Canada  for  the  Colonial  Bank,  London  and  the  West  Indies. 
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BRANCHES    IN 

CANADA 

Toronto    (5 

Offices). 

Gaspe, 

Que. 

Port  Hope, 

Ont. 

Montreal    (3 

Offices). 

Keene, 

Ont. 

Preston, 

Ont. 

Allandale, 

Ont. 

Langenburg, 

Ouill    Lake, 

Sask. 

Aurora, 

tt 

London, 

Ont. 

Hossburn, 

Man. 

Barrie, 

tt 

London,   E., 

tt 

Rossland, 

B.  C. 

Berlin, 

,t 

London,     N., 

tt 

St.    Catharines, 

Ont. 

Brantford, 

•  1 

Lynden, 

it 

Sarnia, 

" 

Brockville, 

" 

Maisonneuve 

Que. 

Shelburne, 

Burford, 

" 

Merritton, 

Ont. 

Stayner, 

Cardinal, 

tt 

Millbrook, 

" 

Sudbury, 

M 

Cartwright, 

Man 

Oakville, 

Swan    River 

Man. 

Cobourg, 

Ont. 

Oil     Springs, 

Thornbury 

Ont. 

Coldwater, 

•< 

Omemee, 

Victoria   Harbor, 

a 

Collingwood, 

fi 

Parry    Harbour, 

Wallaceburg, 

«« 

Copper    Cliff 

•* 

Parry    Sound, 

Waterloo, 

•• 

Creemore, 

■1 

Peterboro, 

Welland, 

Ont. 

Dorchester 

tt 

Petrolia, 

Winnipeg, 

Man. 

Elmvale, 

n 

Pilot    Mound, 

Man. 

Wolseley, 

Sask 

Gait, 

•i 

Point    St.    Charles, 

Que. 

Yorkton, 

«i 

Gananoque, 

tt 

Portage    la    Prairie 

,  Man 

Agents   in  Unit 

ed 

States 

NEW  YORK 

N 

ational    Bank   of   Corr 

CHICAGO.. 

Bank 

BUFFALO.. 

Bank 

CURRENT  ACCOUNTS  opened  for  business  men  on  favorable  terms. 
Collection   of  commercial  paper   and   securities   given   careful  attention. 


BANK  of 
TORONTO 


TORONTO,  CANADA. 


CAPITAL. 
"RESET*  VE. 
j\SSETS. 


S4.000.000 

4.400.000 

3S.OOO.OOO 


INCORPORATED   1855- 


W.   H.   BEATTY, 
W.    G.    GOODERHAM, 
D.  COULSON,     - 
J.  HENDERSON,     - 


President 

Vice-Pres. 

Gen.   Manager 

Asst.  Gen.  Man. 


United    6mpirc    Bank 

of  Canada 

HEAD  OFFICE 

CORNER  OF  YONGE  AND  FRONT  STREETS 


TORONTO 


Capital  (authorized) 


$5,000,000 


SAMUEL  BARKER,  M.P.,  President. 
GEORGE  P.  REID,  General  Manager. 

DIRECTORS  IN  CANADA 


F.  J.  GOSLING,  Inspector. 


Samuel  Barker,  M.P. 

Rev.  T.   S.   C.   Macklem,  D.D. 


T.   Willes   Chitty 


Mark   Bredin 
M.   McLaughlin 


George  A.  Clare,  M.P. 
Bennett  Rosamond 


DIRECTORS  IN  GREAT    BRITAIN 

Lieut.-Col.  F.  T.  C.  DuVernet 


E.   E.  A.  Du  Vernet 
Wm.  J.  Smith 


S.   Stanley  Marling 


COLLECTIONS  on  all  points   in  Canada    received   on  the  most  favorable  terms 
CORRESPONDENTS  throughout  the  United  States  and   Great  Britain 


WOOD,  GUNDY  &  COT, 

CORNER    KING    AND    YONGE    STREETS,    TORONTO,    CANADA 


DEALERS    IN 

Securities  for  Insurance  Company  Deposit  with  the 
Canadian  Government.  Trustee  Investments.  Muni- 
cipal Government  and  Public  Service  Corporation  Bonds. 


WE    ESPECIALLY    INVITE    CORRESPONDENCE    REGARDING 

CANADIAN  BONDS 
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Union   Bank   of   Canada 

ESTABLISHED   1865 

HEAD   OFFICE,   QUEBEC 

Capital  Paid=Up,      ■        =        =      $3,000,000 
Rest,  =  1,500,000 

Total  Assets,  30th  September,  1906,  Over  30,000,000 

ANDREW  THOMSON,  President:  Q.   H.   BALFOUR,   General   Manager. 


BRANCHES     AND     AGENCIES 

QUEBEC. — Dalhousie    Station,    Montreal,    Quebec,    St.    Louis  Killarney,    Manitou,    Melita,    Minnedosa,    Minto,    Morden, 

Street,  Quebec,  St.  Polycarpe.  Neepawa,  Ninga,  Rapid  City,  Roblin,  Russel,   Shoal  Lake, 

Souris,     Strathclair,     Virden,  Waskada,    Wawanesa,  Well- 

ONTARIO. — Alexandria,  Barrie,  Carleton  Place,  Cookstown,  wood,  Winnipeg,  Winnipeg  N.  End  Branch. 
Crysler,  Erin,  Fenwick,  Fort  William,  Haileybury,  Hast-  _  ACV.  .„-,,,,„.,,  .  .  „  ,  ,  _  .,  „ 
ings,  Hillsburg,  Jasper,  Kemptville,  Kinburn,  Learning-  SASKATCHEWAN.— Areola,  Carlyle,  Craik,  Cupar,  Ester- 
ton,  Manotick,  Melbourne,  Metcalfe,  Merrickville,  Mount  hazy>  1'iHmore,  Humbolt,  Indian  Head,  Lemberg,  Lums- 
Brydges,  Newboro,  New  Liskeard,  North  Gower,  Nor-  den-  Maple  Creek,  Moose  Jaw,  tfoosomin,  Milestone,  Ox- 
wood,  Osgoode  Station,  Pakenham,  Portland,  Plantagenet.  bow'  Pense,  Qu'Appelle,  Regina,  Saskatoon,  Sintaluta. 
Roseneath,  Shelburne,  Smith's  Falls,  Smithville,  Stitts-  Strassbarg,  Swift  Current,  Wapella,  Weyburn,  Wolseley, 
ville,    Sydenham,    Thornton,    Toronto,    Warkworth,    Wiar-  Yorkton. 

ton,    Winchester.  ALBERTA.— Airdrie,   Blairmore,   Bowden,   Calgary,    Cardston, 

Carstairs,   Clare sholm,   Cowley,    Didsbury,    Edmonton,  Fort 

MANITOBA — Altona,    Baldur,     Birtle,    Boissevain,    Brandon,  Saskatchewan,    Frank.    High    River,    Innisfail,    Lacombe. 

Carberry,   Carman,   Crystal  City,   Cypress  River,   Daupliin.  Lethbridge,    MacLeod,    Medicine    Hat,    Okotoks,    Pincher 

Deloraine,   Clenboro,  Gretna,  fiamiota,  Hartney,   Holland.  Creek. 

Agents    and    Correspondents   at   all    important   Centres    in    Great    Britain   and    the    United   States. 


THE  BANK  OF  OTTAWA 

CAPITAL  (Authorized),        =            =  =            $3,000,000 

CAPITAL  (Paid=up),         =  2,979,040 

REST  and  UNDIVIDED  PROFITS,  =              3,123,060 

TOTAL  ASSETS,  over,                -  31,000,000 

HEAD  OFFICE,      =         =         OTTAWA,   CANADA 

GEORGE  HAY,  President.  DAVID  MACLAREN,  Vice-President. 

GEO.  BURN,  Gen'l  Manager.  D.  M.  FINNIE,  Asst.  Gen'l  Manager. 

Branches   throughout    the    Dominion    of   Canada  and   correspondents   in 
every    Banking    town    throughout    the    world. 

FOREIGN    AGENTS 
NEW     YORK— The     Agents    the     Bank    of     Montreal.      Na-        PHILADELPHIA— Girard   National   Bank. 

„nCTnM   ti™?.1  Bank  of  Commerce.  LONDON— Parr's   Bank,   Limited. 

BOS  I  ON — National      Bank     of     the      Republic.  Common-        „_  .  ,.„„      „  .     XT     .       ,  „,„  ,     _     . 

wealth   Trust   Company.      First   National  Bank.  FRANCE— Comptoir  National  D  Escompte  de  Paris. 

CHICAGO— Bank   of   Montreal.  INDIA,     CHINA    and     TAPAN— Chartered    Bank    of    India, 

ST.   PAUL — The  Merchants  National  Bank.  Australia  and"   China. 

This  Bank  gives  prompt  attention  to  all  Banking  matters  entrusted  to  it. 
CORRESPONDENCE    INVITED 


THE    DOMINION    BANK 

Head  Office,  Toronto,  Canada 

CAPITAL  AUTHORIZED  $4,000,000  CAPITAL  PAID  UP  $3,000,000 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  $3,839,000 

EDMUND  B.  OSLER,  M.P.,  President. 
CLARENCE  A.  BOGERT,  General  Manager.  WILMOT  D.  MATTHEWS,  Vice-President. 

Branches     and     Agencies     throughout     Canada      and      United     States 

Collections  Made  and  Remitted  for  Promptly 

Agents  in  London,  England,  National  Bank  of  Scotland,  Ltd. 
Dralts  and  Letters  ot  Credit  issued  upon  all  parts  of  the   World 
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The  Union  Discount  Company 

OF  LONDON,  LIMITED, 


39,  Cornhill,  London,  E.  C. 


Cable  Address, 

"UDISCO,  LONDON. 


Capital   Subscribed   $7,500,000,    in    150,000    Shares    of  $50    Each, 

on    which    $25    have    been    paid, 


Paid  up  $3,750,000. 


Reserve  Fund  $2,200,000. 


Number  of  Shareholders  2,727. 


DIRECTORS. 


ROBERT  BALFOUR,  M.P. 
WILLIAM   THOMAS    BRAND. 
Sir    WILLIAM    DUNN,    Bart. 
Manager— CHRISTOPHER   R.   NUGENT. 

Sub-Manager— E.    C.    STEVENSON. 


ARTHUR    JOHN    FRASER. 
Sir   THOMAS   JACKSON,   Bart. 
HENRY    OPPENHEIM. 
Assistant   Sub-Manager— F.    NEVILL  JACKSON. 
Secretary— W.    B.    HOBBS. 


DR. 

Balance  Sheet, 

$        c. 

$        c. 

To  Capital  Account, 

150,000     Shares     of 

$150    

7,500,000.00 

> 

Amount  paid,  $25 

per  Share   .... 

3,750,000.00 

Reserve  Fund  . . . 

2,150,000.00 

Provident  Reserve 

Fund    

211,942.25 

1    Loans  and  Deposits, 

including     provision 

for  contingencies   . 

78,847,234.33 

Bills  Re-discounted. 

18,571,383.68 

97,418,618.01 

"    Rebate  on  Bills  Dis- 

562,915.85 

Balance     at     Credit 

of   Profit   and  Loss 

for   Appropriation. . 

516,280.35 

1,079,196.20 

$104,609,756.46 

30th  June,  1906. 

By  Cash  at  Bankers   

"    Consols,  Exchequer  Bonds,  Indian 

Government  and  other  Securities. 

"    Loans    on    Securities    at    call    and 

short  dates,  and  other  Accounts. 

"    Bills  Discounted,  etc 

"    Sundry  Debit  Balances 

"    Freehold  and  Leasehold   Premises, 
Fittings  and  Furniture 


CR. 

$        c. 

2,400,401.50 
13,465,859-56 

12,429,618.91 

75,757,683.56 

20,453-33 
535,739-60 


$104,609,756.46 


DR. 


Profit  and  Loss  Account  for  the  Six  Months  ending  30th  June,  1906.        CR. 

$        c. 


$  c. 
To  Current  Expenses,  in- 
cluding Salaries,  Rent 
and  Taxes,  Directors' 
Fees,  and  all  other 
charges    

"  Rebate  of  Interest  on 
Bills  discounted  not  due, 
carried  forward  to 
New  Account   

"    Reserve  Fund   50,000.00 

"  Dividend  for  the  half- 
year  at  the  rate  of  11 
per  cent,  per  annum, 
free  of  Income  Tax. .. .     206,250.00 

"    Balance  carried  forward 

to  next  Account 260,030.36 


94,785-70 


562,915.85 


516,280.36 
$1,173,981.91 


$        c. 
By  Balance  brought   forward  from  31st 

December,    1905    268,851.37 

"  Gross  Profits  for  the  half-year,  after 
making  provision  for  bad  and 
doubtful  debts 905,13054 


W.  B.  HOBBS, 

Secretary. 


W.  T.  BRAND 
T.  JACKSON 


D*l 


Directors. 


$1,173,98191 


Balance   brought   down $260,030.36 


The  Company  discounts  approved  Bank  and  Mercantile  Acceptances,  receives  Money  on  Deposit,  and 
grants  Loans  on  approved  Negotiable  Securities  at  rates  which  can  be  ascertained  on  application  at  the 
Office,  and  effects  Purchases  and  Sales  of  Government  Stocks,  Shares  and  other  Securities  on  the  usual 
terms. 

London,  E.C.,' 

gth  July,  1906. 


$5  =£1 
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The 
National  Discount  Company, 

LIMITED. 

35   Cornhill,  London,   England 

Cable  Address,  "  NATDIS,  LONDON." 

Subscribed   Capital,  $21,166,625 

PAID-UP  CAPITAL, 
RESERVE  FUND, 

In  169,333  Shares  of  $125  each,  of  which  $25  have  been  paid  up. 


M>233,325 
2,000,000 
Number  of  Proprietors,  3,290. 


LAWRENCE  EDLMANN  CHALMERS, 
FRIEDRICH  C.  K.  FLEISCHMANN, 
FREDERICK  WILLIAM  GREEN, 
FREDERICK  LEVERTON  HARRIS, 

Sub-Mgr.:  WATKIN  W.  WILLIAMS. 


DIRECTORS 

EDMUND  THEODORE  DOXAT,  Chairman. 
W.  MURRAY  GUTHRIE,  Deputy  Chairman. 


SIGISMUND  FERDINAND  MENDL, 
TOHN  FRANCIS  OGILVY, 
CHARLES  DAVID  SELIGMAN. 


Manager,   PHILIP  HAROLD   WADE. 
Ass't  Sub-Mgr.:  FRANCIS  GOLDSCHMIDT. 


Secy.:  CHARLES  WOOLLEY 

Auditors: 

JOSEPH    GURNEY    FOWLER,    F.    C.    A.    (Price,    Waterhouse  &   Co.) 

FRANCIS  WILLIAM  PIXLEY,  F.  C.  A.   (Jackson,  Pixley,   Browning,  Husey  &  Co.) 

Bankers: 
BANK    OF    ENGLAND.  THE    UNION   OF   LONDON  AND    SMITHS    BANK,    LIMITED. 

BALANCE    SHEET,    30th   JUNE.    1906. 

»rling. 

By  Cash  at  Bankers 

'"  Securities — British  and 
Indian  Govern't,  and 
other  Trustee  Securities, 
including  City  of  Lon- 
don Corporation  Bonds.$8,043,6i4 
;    Other   Securities    2,314,367 


Dr. 

$5=*1 

To  subscribed  capital    ....$21 

166,625 

viz.,    169,333    shares    of 

— ■ 

$125  each. 

Capital    paid    up,    viz., 

$25   per   share 

$4,233,325 

2,000,000 

Deposits     and     sundry 

balances    

58,144,941 
15,408,983 

"    Bills  re-discounted    . .  . 

"    Rebate    

321,286 

1    Amount    at     credit    of 

profit  and  loss  account 

266,163 

$80^374,698 


Cr. 

$1,024,829 


Loans  at  call,  short  and 

fixed  dates   

Bills    discounted    

Sundry  balances  and  In- 
terest due  on  invest- 
ments and  loans    

Freehold    premises 


io,357,98i 

9,931,875 
58,304,586 


202,427 

jiaiOoo 


$80,374,698 


Profit  and  Loss  Account  for  th«  Half- Year  Ending  30th  June,    1Q06 

$5     *■»    Sterling. 

By  Balance  brought  forward  from  31st 


Dr. 

To  Current  expenses,  includ- 
ing directors'  and  audit- 
ors' remuneration,  sala- 
ries, stationery,  Income 
Tax  and  all  other  charges 
"  Rebate  of  interest  on  bills 
not    due,    carried    to    new 

account    

Six  months'  dividend  at 
the  rate  of  ten  per  cent, 
per  annum,  free  of  In- 
come   Tax    $21 1,666 

Balance    carried    forward 

to   next   account 54,497 


$63,821 


321,286 


266,163 

$651,270 


December,    1905 

Gross  profits  during  the  half  year. 


Cr. 

$58,877 
592,393 


$651,270 


In  accordance  with  the  provisions  of  the  Companies  Act,  1900,  we  certify  that  all  our  requirements  as  Auditors  have 
been    complied   with. 

We  have  examined  the  Securities  representing  investments  of  the  Company,  those  held  against  Loans  at  call,  short 
and  fixed  dates,  and  all  Bills  discounted  in  hand.  We  have  also  proved  the  Cash  Balances,  and  verified  the  Securi- 
ties and  Bills  in  the  hands  of  depositors.  The  foregoing  Accounts  agree  with  the  books,  and  we  are  of  opinion  that 
the  balance  sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs 
as  shown  by  the  books  of  the  Company,  except  that  it  does  not  state  the  amount  of  Investments  and  Bills  placed  as 
security   against   Deposits. 

J.   GURNEY  FOWLER.  F.  C.  A., 
(Price,  Waterhouse  &  Co.) 
FRANCIS  W.   PIXLEY,  F.  C.  A., 
35   Cornhill,   6th   July,    1906.  (Jackson.   Pixley,   Browning,  Husey  &  Co. 

Approved  Bank  and  Mercantile  Bills  Discounted.  Loans  granted  upon  approved  Negotiable  Securities. 
Money  received  on  Deposit,  at  rates  advertised  from  time  to  time,  and  for  fixed  periods  upon  specially 
agreed  terms. 


!Auc 
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BARING    &    CO 

CORNER 

WALL    AND    BROAD    STREETS 

NEW    YORK 


FOREIGN    EXCHANGE 

TRAVELLERS  AND  COMMERCIAL  LETTERS  OF  CREDIT 

INVESTMENT    SECURITIES 


AGENTS   AND   ATTORNEYS 

FOR 

BARING  BROTHERS  &  CO.,  LTD. 

LONDON 


Blake   Brothers   &  Co. 

50  Exchange  Place,  84  State  Street, 

NEW  YORK.  BOSTON. 


Dealers  in  all  issues  of 

NEW  YORK    CITY   BONDS 

and  other 
MUNICIPAL    BONDS. 


Commercial  Paper.  Investment  Securities. 


Members  New  York  and  Boston  Stock  Exchanges. 


SPEYER  &  CO. 

BANKERS 


24/26  Pine  Street    •    >    ,     NEW  YORK 


AGENTS   FOR 


Messrs.  SPEYER  BROTHERS  -         -         -      London 

Mr.  LAZARD  SPEYER-ELLISSEN   -    Frankfort  /main 

Messrs.  GEBR.  TEIXEIRA  de  MATTOS     -      Amsterdam 
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Hongkong  Shanghai  Banking 

Corporation 


HONGKONG,   CHINA. 


THE  Head  Office  of  the 
Hongkong  and  Shang- 
hai Banking  Corpora- 
tion is  located  in  Hong- 
kong, China.  It  was  incor- 
porated by  Special  Ordi- 
nance of  the  Legislation 
Council  of  Hongkong,  in 
1867.  It  has  a  paid  up 
Capital  of  Hongkong  cur- 
rency $10,000,000;  Sterling 
Reserve  Fund,  $10,000,000; 
Silver  Reserve  Fund,  $10,- 
250,000.  Reserve  liability 
of  Proprietors,  $10,000,000. 
June  30,  1906,  the  current 
accounts  (gold  and  silver) 
were  $108,089,783,  and  the 
fixed  deposits  were  $100,- 
149,359- 

It  has  26  branches  and 
agencies  in  various  parts  of 
the  world. 


HEAD  OFFICE,  HONGKONG  SHANGHAI  BANKING  CORPORATION,  HONGKONG. 


Chartered  Bank  of  India,  Australia  and  China 


Branches  in  China,  Japan,  Philippine 
Islands,  Java,  Straits  Settlements,  India 
and  Burmah,  and  Agencies  in  all  the  prin- 
cipal cities  of  Europe  and  Australia.  Com- 
mercial and  Travelers'  Credits  issued, 
available  in  all  parts  of  the  world.  Foreign 
exchange   bought    and    sold. 


IicDrpiratsl  by  Rjyi!  darter,   1853 

Capital  (Gold),  - 
Reserve  Fund,  - 
Reserve  Liability  of  Shareholders,    - 


$4,000,000 

4,875,000 

4,000,000 


Head  Office:    Threadneedle  Street,  LONDON,  ENGLAND 


G.  BRUCE -WEBSTER,  A^ent,  88  Wall  Street,  NEW  YORK 


JAS.  B.  COLGATE  &  CO. 

BANKERS  &  BROKERS, 


36  Wall  Street, 


NEW  YORK. 


Members 
New  York  Stock  Exchange. 
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NATIONAL  BANKof  CUBA 

Head  Office:    HAVANA. 


BRANCHES 
84  Galiano,  Havana 
Santiago 
Cienfuegos 
Matanzas 
Cardenas 
Manzanillo 


Capital, 
$5,000,000 


BRANCHES 
Sagua    la   Grande 
Pinar  del  Rio 
Caibarien 
Guantanamo 
Santa  Clara 
Camaguey 


Deposits, 
$13,200,000 


GOVERNMENT  DEPOSITORY 

SPECIAI,  AGENT8  at  every  Commercial  Point  in  Cuba,  and  Correspondents 

throughout  the  World. 


Domestic  and  Foreign  Banking. 

Sole  Depository  for  the  Republic  of  Cuba. 

Member  American  Bankers'  Association. 


Commercial  Collections  a  Specialty. 

Trust  Company  Business  of  Every  Character. 

Cable  Address:    BANCONAC. 


Maitland,  Coppell  &  Co. 

52  William  Street,  New  York. 


ORDERS  EXECUTED   FOR  ALL  INVESTMENT  SECU- 
RITIES.    ACT  AS  AGENTS  OF  CORPORATIONS  AND 
NEGOTIATE  AND  ISSUE  LOANS. 


Bills  of   Exchange,   Telegraphic  Transfers,    Letters    of  Credit 


ON 


Union  of  London  &  Smiths  Bank,  Limited,  London 

Messrs.   Mallet   Freres  &  Cie.,  Paris, 

Banco  Nacional  dc  Mexico, 

AND  ITS  BRANCHES. 

Agents  for  the  Bank  of  Australasia,  the  British  Guiana  Bank,  Demerara,  etc.,  etc. 


TRAVELERS'   LETTERS  OF  CREDIT 


AVAILABLE  THROUGHOUT  THE  UNITED  STATES. 
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Long   Island  Loan  &  Trust   Company 


Capital,  $1,000,000 


BROOKLYN=NEW  YORK  CITY. 

Surplus  &  Profits,  $1,750,000 

DEPARTMENTS 
Banking,  Trust,    Safe    Deposit,    Letters  of   Credit,  Foreign    Exchange 

OFFICERS 

EDWARD  MERRITT,  President  CLINTON  L.    ROSSITER,  First  Vice-President 

DAVID  G.  LEGGET,  Second  Vice-President  FREDERICK  T.  ALDRIDGE,  Secretary 

WM  LARD  P.  SCHENCK,  Assistant  Secretary 


Collections  in  Brooklyn 

will  be  made  by  this  company  promptly 

and  at  small  expense,  for  Banks 

or  business  houses. 

Capital  and  Surplus    =    $750,000.00 
Assets     =    =    =    =    =    4,000,000.00 

OFFICERS 

J.  EDWARD  SWANSTROM,  President 

WILLIAM    C.    REDFIELD,    Vice-Pres. 
JAMES    N.    BROWN,   Vice-Pres. 

HAROLD  A.   DAVIDSON,  Seey. 
THOMAS  W.   HYNES,   Treas. 

ANDREW  H.   MARS,  Ass't   Secy. 

Home  Trust  Company 

of 

New   York 

184  Montague  Street 

Branch  Office  : 
Hamburg  and  Myrtle  Aves.,  Brooklyn 


The  Peoples  Trust  Company 

181  =  183  MONTAGUE  STREET 

Bedford  Branch,  Bedford  Ave.  and  Halsey  Street 
Wallabout  Branch,     =    Clinton  and  Myrtle  Aves. 

BROOKLYN,  NEW  YORK 
Capital  and  Surplus,     =      =      =     $2,700,000.00 


Edward  Johnson 
.1.     G.    Dettmer 
Horace  J.  Morse 
Charles     A.     Boody 
Charles   L.   Schenck 
Henry  M.  Heath 
William   A.    FlSCHEB 
John  T.   Williams 


OFFICERS 


President 

i  ia  -President 

Vice-President 

Secretary 

Assistant  Secretary 

Assistant  secretary 

Assistant    Secretary 

Assistant   Secretary 


INTEREST  ALLOWED  ON  DEPOSITS 


F>amiltori    'Crust    Co. 

191   Montague  St.,  Brooklyn,      New  York  City 

OFFICERS 
SILAS    I!.    IM  TCIIKK.    President 
WILLIAM   BBRRI.   Vice-President  GEORGE    HADDEN,   Vice-Pros.  &  Sec. 

W    C.    II LM STONE.   Vice-President  ROBERT   S.   GIRLING,   Assi.    Sec. 

STATEMENT  OF  EARNINGS 

Organized  June,    1891  Condition  Oct.  I,  1906 

Capital,     -      -      $500,000     Capital,       -       -        $500,000 

Surplus  and 
Surplus  paid  in,  -   250,000      Undivided  Profits,  1,130,000 

Distributed  to  Stockholders  out  of  Earnings,  $575,000 

Deposits,  $7,506,517.33 
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BANKERS  TRUST  COMPANY 

7  WALL  STREET,  NEW  YORK 

Capital  $1,000,000  Surplus  $500,000 

Undivided  Profits  (August  6,  i9o6)  $655,66 1 

DIRECTORS 

STEPHEN  BAKER,  A.  BARTON  HEPBURN.  EDWARD  F.  SWINNEY. 

Pres.    Bank    of   the    Manhattan    Co.,   New         Pres    Chase   Nat    Bank    New   York  Pres.    First    Nat.    Bank,    Kansas    City. 

York. 

cAA/TTT-c-T    r-    r>  a  ^xttt  THOMAS  W.  LAMONT,  JOHN  F.  THOMPSON, 

i>AMUfc.L   b.    BAVNt,  2nd    Vice-President.  Vice-President. 

Pres.    Seaboard   Nat.    Bank,   New   York.  _,„„_  „,P.nl1.T1 

GATES  W.   MGARRAH.  GILBERT  G    THORNE 

JAMES    G     CANNON  Pres.    Mechanics'    Nat.    Bank,    New    York.        Vice-Pres.  National  Park  Bank,  New  York. 

V.ce-Pres.   I-ourth    Nat.    Bank,   New  York.      EDGAR   L     MARSTON,  AT  RPRT    „     WTPPTO 

EDMUND   C.   CONVERSE,  Blair  &  Co.,   Bankers,   New  York.  ^SS^Z  Sase^^pSk,   New   York. 

'  GEORGE  W.    PERKINS.  DnDT7DT  WTXT<™ 

HENRY    P     DAVISON  J-   R  Morgan  &  Co.,  Bankers,  New  York.     KOBFRl     W1NSOR, 

Vice-Pres.  First  Nat.  Bank,'  New  York.         WILLIAM    H.     PORTER.  K  Boston.  Peab°dy    &     C°-      Bankers' 

T AMI'S    H     FCKFT  S  Pres.    Chemical   Nat.    Bank,   New   York. 

Pres.' Commercial  Nat.  Bank,  Chicago.  DANIEL  G     REID,  SA>MU£LwV0*?^\>E^T9N'  v     , 

Vice-Pres.   Liberty   Nat.    Bank,  New  York.         Pres"   Gallatln   Nat-    Bank>   New   York- 

Vice-Pres.     Corn     Exchange     Bank,     New     FRANCIS    H.    SKELDING,  EDWARD    F.    C.    YOUNG. 

York.  President  First  Nat.  Bank,  Pittsburgh.  Pres.   First  Nat.   Bank,  Jersey  City. 

Acts   as  Executor,  Administrator  and   Guardian;    Assignee  and  Receiver;    Registrar,   Transfer 
and  Fiscal  Agent  and   as  Trustee  for  individuals   and   corporations. 

ALLOWS   INTEREST  UPON    DEPOSITS. 

E.  C.  CONVERSE,  J.  F.  THOMPSON,  T.  W.  LAMONT,  D.  E.  POMEROY, 

President.  Vice-President.  2nd   Vice-President.  Treasurer. 

B.  STRONG,  JR.,  H.  W.  DONOVAN,  F.  N.  B.  CLOSE, 

Secretary.  Asst.   Treasurer.  Asst.   Trust   Officer. 

Chartered  1866. 

Brooklyn  Trust  Company, 

Main    Office :         177-179    Montague    St. 
Branch  :   Bedford  Avenue  and  Fulton  St. 

Undivided  Profits,  J  #3,252,420.15 


Theo.  F.  Miller,  President 
Samuel  W.  Boocock,  Vice-President 
,F5^_S_^;..  ™!!L  Stanley  W.  Husted,  Secretary 

Frank  J.  W.  Diller,  Asst.  Secretary 
Willis  McDonald,  Jr.,  Asst.  Secretary 


Chairman  Ex.  Com. 


Franklin 
Trust  Company 


NEW   YORK    CITY: 

140  Broadway,  Manhattan 
164-166  Montague  St., Brooklyn 


Deposits    Received,    ChecRs    Honored    and 
Any   Business  Transacted    at  Eitner  Office 

Capital,  Surplus  and  Undivided  Profits,  over  -  $4,500,000 

OFFICERS 

GEO     II.    SOUTHARD,      -        •  tident 

WM.   II.    WALLACE  -         •  Vice-President  I   LINTON     \V.     LUDLUM,        -  -       Secretary 

GATES   I)     FAHNESTOCK,  -       zd    Vice-President  I  R UCK    W.    RI(  III  -       Assistant   Secretary 

GEO.  II.   SOUTHARD.    ]\l.,  ■        3d   Vice-President  HENRY   C.   LOW,  JR.,       -         -       Assistant    Secretary 

THORNTON   GERRISH,      -  rf   Officer 


The  Farmers'  Loan  &  Trust  Co. 


(iHrMJTBBBD     1822. 


NOS.  16,   18,  20  AND  22  WILLIAM  STREET, 

BRANCH     OFFICE,     475     FIFTH    AVENUE, 

INE\A/     YORK. 


CAPITAL,    -  $1,000,000  00 

UNDIVIDED  PROFITS,    -       7,247,619  53 


The  Company  is  a  legal  depository  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Adminis- 
trator,  Trustee,   Guardian,   Receiver,   and   in   all   other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Regis- 
trar of  Stocks  and  Bonds. 

Receives    deposits    upon    Certificates    of    Deposit,    or    subject    to    check,    and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial   business. 


EDWIN  S.  MARSTON,  President. 

THOMAS  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN,  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secy. 

WILLIAM  B.  CARDOZO,  Asst.  Secy. 

CORNELIUS  R.  AGNEW,  Asst.  Secy. 


BOARD     OF*     DIRECTORS! 

SAMUEL  SLOAN,  JAMES   STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  STEPHEN  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING,  Jr.,  CLEVELAND  H.  DODGE, 

FRANKLIN!  D.  LOCKE,  E.  R.  HOLDEN,  FREDERICK  GELLER, 

JAMES  F.  HORAN,  WILLIAM  ROWLAND,  JOHN  L.  RIKER, 

GEORGE  F.  BAKER,  EDWARD  R.   BACON,  ROBERT  C.  BOYD, 

A.  G.  AGNEW,  HENRY  H.  ROGERS,  HENRY  HENTZ, 

CHARLES  A.  PEABODY,  ARCHIBALD  D.  RUSSELL,  H.  VAN  RENSSELAER  KENNEDY, 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE. 


STATEMENT. 
Quarterly  report  at  the  close  of  business  on  the  sixth  day  of  August,  1906. 

RESOURCES. 

United  States  Bonds,  at  market  value,     -----                 -                  -  $216,850.00 

Bonds  of  the  City  of  New  York,  at  market  value,        -        -        -  5,793,282.99 

Railroad  Bonds  and  other  Bonds  and  Stocks,  at  market  value,                 -                  -  16,856,357.26 

Real  Estate,         -                                             -  1,450,000.00 

Bonds  and  Mortgages,     -        -                  -        -  2,235,175.00 

Loans,                                   -        -                 -                                                            -  49,757,033.80 

Cash  on  hand  and  in  Bank,      -----------  14,133,455.69 

Accrued  interest,  Rents,  etc.,      -                                      ------  578,647.48 

$91,020,802^22 

LIABILITIES. 

Capital  Stock,  -                 -                                            -                                                     -  $1,000,000.00 

Undivided  Profits,                                                    .......  7,247,619.53 

Deposits,  -                          -                                    -                 -                                            -  82,236,614.67 

Interest  accrued.     Taxes,  and  other  Liabilities.    -                                             -  536,568.02 

$91,020,802.22 
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THE  CHRONICLE 

The  Commercial  and  Financial  Chronicle  is  a  weekly 
newspaper  of  80  to  96  pages,  published  in  time  for  the  earliest 
mail  every  Saturday  morning,  with  the  latest  news  by  telegraph 
and  cable  from  its  own  correspondents  relating  to  the  various 
matters  within  its  scope. 

The  Chronicle  comprises  a  number  of  added  Sections  or  Sup- 
plements, issued  periodically,  and  which  form  exceedingly  valu- 
able adjuncts  of  the  weekly  issues. 

The  Railway  and  Industrial  Section,  issued  quarterly,  is 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  State  and  City  Section,  issued  semi-annually,  is  also 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Section,  issued  monthly,  is  likewise  fur- 
nished without  extra  charge  to  every  subscriber  of  the  Chron- 
icle. 

The  Street  Railway  Section,  issued  three  times  a  year,  is 
also  furnished  without  extra  charge  to  every  annual  subscriber 
of  the  Commercial  and  Financial  Chronicle. 

Besides  these  Supplements,  others  are  published  from  time  to 
time,  like  the  present  Bankers'  and  Trust  Section-. 

Terms  for  the  Chronicle,  including  all  the  Supplements,  are 
Ten  Dollars  within  the  United  States  and  Thirteen  Dollars 
(which  includes  postage)   in  Europe. 


WILLIAM   B.   DANA  COMPANY,  Publishers 

Pine  Street,  corner  Pearl  Street,  New  York 

INDEX  TO  ADVERTISEMENTS. 

A  complete  index  to  the  advertisements  appearing 
in  the  present  issue  of  the  Bankers'  and  Trust 
Section  will  be  found  on  pages  79  and  80. 


CURRENCY  REFORM  AND  THE 
BANKERS. 
We  must  confess  to  some  disappointment  that 
the  Bankers'  Convention  at  St.  Louis  did  not  take 
more  positive  action  in  the  matter  of  currency  re- 
form. It  is  to  be  said,  however,  that  a  body  of  this 
sort,  gathered  largely  for  conference  over  technical 
business  details,  and  comprising  in  its  membership 
many  shades  of  opinion  on  the  currency  question,  is 
not  altogether  well  fitted  to  decide  in  open  debate  on 
a  question  so  delicate  and  intricate  as  the  establish- 
ment of  a  new  basis  of  bank  note  currency.  This 
is  more  particularly  the  case  when  so  many  propo- 
sitions, which  have  been  advanced  for  the  considera- 
tion of  bankers  and  others,  are  of  a  character  which 


make  their  nature  and  practical  effects  extremely 
difficult  to  ascertain.  Uncertainty  as  to  the  probable 
working  out  of  a  given  plan  has  been,  we  think, 
the  main  fault  of  currency  reform  propositions  in 
the  past ;  it  is,  perhaps,  the  chief  reason  why  they 
have  thus  far  met  with  so  slight  success. 

We  hold,  therefore,  that  the  first  essential  in  any 
proposition  for  reform  in  the  bank  currency  is  that 
it  should  be  simple  in  terms,  and  that  there  should 
be  no  possibility  of  doubt  as  to  how  it  will  work  in 
practice  or  what  actual  results  it  will  achieve.  It 
should,  moreover,  be  entirely  free  from  the  questions 
on  which  legitimate  dispute  concerning  the  safety 
of  the  currency  thus  established  would  converge. 
There  has,  for  instance,  been  of  late  more  or  less 
desultory  discussion  regarding  the  use  of  national 
bank  notes  in  the  reserves  of  national  banks.  Such 
a  proposition  came  incidentally  before  the  Bankers' 
Convention  at  St.  Louis,  and  was  very  properly 
voted  down.  We  freely  admit  that  under  the  present 
system  of  security,  the  national  bank  note  is  in  a 
way  as  secure  a  form  of  currency  as  the  United 
States  note.  It  has  behind  it,  to  all  intents  and 
purposes,  the  credit  of  the  Government.  But  this 
does  not  meet  the  fatal  objection  that  no  fiduciary 
institution  should,  under  any  circumstances,  be  al- 
lowed to  count  in  its  reserve  against  liabilities  its 
own  promises  to  pay.  The  reason  for  this  objection 
is  not  necessarily  that  the  promises  to  pay  are  not 
certain  of  redemption — though  even  that  objection 
might  in  given  contingencies  arise — but  the  fact  that 
the  bank  with  the  right  to  issue  its  promises  to  pay 
as  circulating  notes  has  the  power  of  indefinite  in- 
crease. What  this  would  amount  to,  in  the  case  of 
national  banks  using  their  own  notes  as  reserves, 
would  be  that  each  of  the  six  thousand  national  in- 
stitutions, with  their  varied  managements  and  situ- 
ations, would  have  the  power  of  expanding  at  will 
the  reserve  fund  through  which  is  regulated  its 
right  to  issue  credit. 

Even  if  this  objection  did  not  exist,  however,  we 
should  regard  all  such  propositions  as  unfortunate, 
from  the  fact  that  the  first  consideration  before  the 
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financial  public  is  a  change  in  the  system  of  bank 
note  issues.  This  being  so,  nothing  could  be  more 
unwise  than  to  cumber  a  proposition  of  reform 
with  such  questionable  outside  considerations.  The 
St.  Louis  Convention  took  no  definite  action  on  the 
currency.  It  received  the  report  of  its  Committee, 
appointed  at  the  last  Convention,  and  referred  it  to 
a  larger  committee,  which  is  instructed  to  confer 
with  the  New  York  Chamber  of  Commerce  Com- 
mittee, whose  proposition  for  currency  reform  was 
lately  placed  before  the  public.  It  appears  to  us 
that  on  the  whole  this  was  the  best  disposition  of 
the  case.  It  will  be  remembered  that,  even  in  the 
report  of  the  Chamber  of  Commerce  Committee; 
the  Chairman  expressly  requested  that  neither  de- 
bate nor  action  should  be  had  on  the  proposition 
until  the  Chamber's  next  meeting — the  purpose  ob- 
viously being  to  give  time  for  the  serious  digestion 
of  the  Committee's  propositions,  so  that  discussion 
might  be  conducted  on  intelligent  lines.  The  Bank- 
ers' Convention  has  now  taken  similar  action,  and 
by  its  formal  instructions  to  its  committee  to  co- 
operate with  the  Chamber  of  Commerce  has  at  all 
events  paved  the  way  for  a  proposition  which  shall 
come  before  the  public  with  the  eventual  endorse- 
ment of  both  these  representative  bodies. 

YVe  have  referred  hitherto  to  the  plan  of  the 
Chamber  of  Commerce  Committee.  By  general  con- 
sent, that  part  of  the  report  which  proposed  a  central 
national  bank  has  been  pronounced  unworkable.  The 
committee's  alternative  proposition,  on  the  other 
hand,  has  been  received  with  a  very  considerable 
degree  of  approval — largely,  we  think,  because  its 
proposals  were  so  clear  and  distinct,  and  its  prac- 
tical purposes  so  plain,  that  no  doubt  could  exist  as 
to  how  the  plan  would  work  in  operation.  In  brief, 
its  plan  was  that  a  national  bank  whose  circulation, 
secured,  as  now,  by  Government  bonds,  equals  50 
per  cent  of  its  capital  stock,  shall  be  permitted  to 
issue  additional  notes  up  to  35  per  cent  of  capital, 
these  extra  notes  being  unsecured  except  on  the 
general  assets  of  the  bank,  and  being  subject  to  a 
graduated  tax  of  2  to  6  per  cent ;  the  first  5  per  cent 
of  this  additional  circulation  bearing  a  2  per  cent 
tax,  the  second  5  per  cent  three,  the  third  a  tax  of 
four,  the  next  10  per  cent  issue  a  tax  of  five,  and  the 
balance  one  of  six. 

The  committee's  reasoning  was,  first,  that  the 
bond-secured  circulation  must  in  a  measure  be  re- 
tained because  liquidation  of  these  enormous  hold- 
ings of  United  States  bonds  1>\  national  banks,  sup 
posing  it  to  lie  done  immediately,  would  not  only 
cause  a  panic  in  the  bond  market,  but  would  impair 
the  quoted  credit  of  the  United  States  Government 
,ii  a  time  when  it-  Panama  enterprise  calls  for  large 
additional  borrowings.  The  plan  concedes  the  gen- 
eral principle  of  an  assel  currency,  but  guards  ii 
from  excessive  issue  by  a  graduated  tax,  designed 
to  insure  redemption  of  such  notes  as  soon  as  the 
Urgent  need  for  them  lias  passed.  The  plan  is  COn- 
edly  a  compromise ;  ii  ma)  no!  suit  outrighl  be- 
lievers in  an  assel  currency,  and  it  possibly  will  nol 
suit  those  who  object  to  departure  from  the  bond 


secured  circulation.  But  as  a  compromise  it  has 
the  advantage  of  narrowing  the  discussion  which 
compromise  often  possesses,  its  meaning  is  entirely 
clear  to  the  simplest  understanding  and  it  provides, 
we  think,  an  effective  basis  for  a  conference  plan. 

The  plan  submitted  by  the  Committee  of  the  Na- 
tional Bankers'  Association  ( it  will  be  found  in  full 
among  the  detailed  proceedings  of  the  Convention 
on  page  124)  is  somewhat  more  complicated.  It  is 
based  on  a  proposed  "currency  commission"  of  seven 
members  with  large  powers,  appointed  by  the  Presi- 
dent of  the  United  States,  this  commission  to  decide 
whether  in  a  given  case  issue  of  additional  credit 
currency  is  necessary.  The  commission  also  has  to 
say  how  long  such  notes  shall  be  left  outstanding. 
There  are,  it  seems  to  us,  some  obvious  disadvan- 
tages in  such  control  by  an  arbitrary  commision. 
Conditions  differ  in  different  sections  of  the  country 
and  need  for  immediate  issue  of  a  proper  bank  note 
currency  is  sometimes  urgent  when  very  possibly  a 
conservative  commission  might  not  so  consider  it. 
Except  for  this  handicap,  there  are  many  virtues  in 
the  provisions  of  the  Bank  Committee's  plan — 
virtues  which  may,  we  should  suppose,  be  used  in  or 
incorporated  with  any  plan  agreed  on  by  the  Bank- 
ers' Committee  in  their  conference  with  the  Chamber 
of  Commerce  representatives. 

As  the  matter  stands,  we  think  there  is  much 
cause  for  congratulation  that  such  definite  progress 
has  been  made.  The  question  has,  at  all  events,  been 
brought  definitely  before  the  public,  and  there  is 
ground  for  hoping  that  some  positive  action  may  be 
taken.  This  is,  we  believe,  the  first  occasion  when 
two  powerful  representative  financial  associations 
have  co-operated  in  such  work  and  have  done  so 
with  the  pledge  of  cordial  co-operation  by  influ- 
ential public  men.  There  is  here  a  promise  of  defi- 
nite action  in  the  not  too  distant  future. 


THE   WORK  OF  THE  CONVENTION. 

It  would  be  difficult  to  exaggerate  the  power  and 
inlluence  of  the  American  Bankers'  Association  and 
it  would  be  folly  to  attempt  to  minimize  its  work. 
With  each  succeeding  year  the  membership  of  this 
imposing  bankers'  guild  keeps  growing  at  an  in- 
creasing rate,  and  with  each  succeeding  year  the 
part  played  by  it  in  affairs  is  becoming  more  im- 
portant. During  the  past  year  1,043  new  members 
were  added  to  the  roll,  and  to  show  the  marvellous 
strides  that  are  being  made,  it  is  only  necessary  to 
say  that  in  1896,  just  a  decade  ago,  when  the  Asso- 
ciation last  convened  in  St.  Louis,  the  total  member- 
ship comprised  only  1,911;  on  August  31,  1906,  the 
number  enrolled   was  over  eight   thousand — 8,383. 

According  to  the  Secretary  of  the  Association,  the 
capital  and  surplus  and  deposits  represented  by  the 
institutions  composing  the  membership  is  now  over 
12'...  thousand  million  dollars— $12,514,846,572 
With  its  growth  its  revenues,  too,  arc  expanding, 
the  annual  dues  now  amounting  to  $137,600,  thus 
adding  to  its  capacity  far  effective  work.    (  obviously, 

much   of  its  recent    success  has  been  due  to  the  dc- 
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parture  made  when  the  Trust  Company  Section  and 
the  Savings  Bank  Section  were  organized,  thereby 
providing  new  sources  of  membership,  and  enlisting 
new  interests  in  the  welfare  and  upbuilding  of  the 
Association.  And  it  is  noteworthy  that  the  present 
year  still  another  section  was  created,  the  Clearing 
House  Section. 

As  the  organization  increases  in  numbers  and  in 
power,  its  responsibility  to  the  community  and  to 
the  interests  of  which  it  is  the  champion  and 
guardian,  obviously  also  increases.  And  this  re- 
sponsibility seems  to  be  recognized.  The  level  of 
attainments  has  been  rising  in  a  marked  way  of  late 
years.  When  the  Association  was  launched  over 
thirty  years  ago  a  high  standard  was  set,  and  this 
standard  was  steadfastly  maintained  so  long  as 
George  S.  Coe,  Jacob  D.  Vermilye,  Alexander 
Mitchell,  Lyman  J.  Gage,  John  Jay  Knox  and  men 
of  that  type  continued  to  be  actively  identified  with 
its  affairs.  But  candor  compels  the  statement  that 
then  came  a  sort  of  interregnum.  The  Association, 
for  apparently  no  well-defined  reason,  except  that 
pleasure  seemed  to  be  the  chief  aim  at  the  annual 
gatherings,  began  to  lose  influence.  This  decline  in 
prestige  continued  even  while  the  membership  was 
slowly  increasing  and  notwithstanding  that  the 
executive  heads  were  generally  men  of  unblemished 
reputation.  The  trouble  was  the  policy  was  wrong. 
It  was  openly  proclaimed  at  that  time  that  at  the 
yearly  meetings  those  present  could  not  be  induced 
to  listen  to  carefully  prepared  papers  or  to  do  serious 
work  of  any  kind. 

This  lasted  until  only  a  few  years  ago.  Since 
then,  however,  the  situation  has  changed,  and  the 
Association  has  visibly  risen  in  public  esteem,  and 
with  this  and  the  organization  of  new  departments, 
or  Sections,  there  has  come  that  rapid  expansion 
in  membership,  which  has  been  the  feature  of  the 
recent  history  of  the  body.  A  very  few  of  the  old 
band  still  remain,  but  they  are  no  longer  in  undis- 
puted control,  and  the  decadence  of  their  views  is 
apparent  to  every  one  except  themselves.  Presently 
they  themselves  will  disappear  from  the  scene.  New 
ideas  are  dominant.  It  is  no  longer  considered  suf- 
ficient to  exhibit  the  officers  and  to  print  excellent 
pictures  of  them.  It  is  recognized  that  the  members 
demand,  and  the  public  expect,  more  than  that — that 
there  must  be  some  tangible,  visible  evidence  of 
work  accomplished,  and  that  the  program  must  pro- 
vide for  the  discussion  of  topics  that  appertain  to 
the  things  uppermost  in  the  minds  of  the  banking 
fraternity  and  the  financial  and  mercantile  com- 
munity. 

With  the  growth  in  membership  more  and  more 
of  the  work  of  the  Association  must  be  done 
by  and  through  committees.  Hence,  these  commit- 
tees are  multiplying  ver\  fast.  Some  of  them  are 
permanent  and  some  are  temporary,  and  thus  far 
each  has  been  useful  in  a  way,  though  it  is  easy  to 
see  that  the  tendency  to  create  new  committees  may 
eventually  lead  to  more  subdivisions  than  there  is 
any  need  for.  An  excellent  sample  of  what  the 
committees  are  capable  of  is  furnished  in  the  report 
and   plan    for   currency    reform,    submitted   by   the 


Federal  Legislative  Committee.  The  views  con- 
tained in  that  report  may  or  may  not  prevail,  but  the 
task  was  peculiarly  within  the  province  of  the  work- 
ing bodies  of  the  Association,  and  whatever  the  out- 
come their  labors  will  not  have  been  in  vain. 

The  papers  read  at  this  year's  gathering  were 
of  a  high  order  of  merit.  Three  of  these  dealt  with 
financial  and  currency  questions,  and  form  very  im- 
portant contributions  to  the  discussions  of  these 
questions.  We  have  commented  in  the  previous 
article  on  the  action  with  reference  to  the  currency 
problem,  and  desire  to  say  here  merely  that  if  the 
Convention  had  nothing  to  its  credit  but  the  speeches 
of  Comptroller  Ridgely  and  Congressman  Fowler 
it  would  have  amply  justified  its  existence.  Both 
these  addresses  should  be  read  by  every  one  of  our 
readers.  Mr.  Ridgely  was  called  on  quite  unex- 
pectedly. A  Canadian  speaker,  who  had  been  as- 
signed to  prepare  an  address  (Mr.  John  T.  P. 
Knight),  was  detained  at  home  by  the  failure  of  one 
of  the  Canadian  banks,  and  Mr.  Ridgely  was  asked 
to  take  the  time  allotted  to  the  absentee.  He  pointed 
out  that  one  vital  and  serious  defect  in  our  currency 
system  since  its  very  beginning  has  been  its  entire 
lack  of  any  elasticity  in  the  volume  of  the  circulation. 
Furthermore,  he  showed  that  this  is  an  unavoidable 
defect  in  any  system  of  currency  entirely  secured  by 
bonds.  Such  a  system  cannot  be  made  elastic  or  in 
any  way  responsive  in  its  volume  to  the  factors  and 
conditions  which  should  determine  such  volume.  In 
one  respect,  Mr.  Ridgely  rendered  an  inestimable 
service — in  showing  the  true  function  of  a  bank- 
note. We  have  never  seen  anywhere  a  plainer  or 
more  conclusive  demonstration  of  the  fallacy  of 
the  suggestion,  espoused  thoughtlessly  of  late  by 
some  advocates  of  currency  reform,  that  bank-notes 
should  be  allowed  to  be  counted  as  reserves. 

Congressman  Fowler's  speech  was  one  of  the 
most  effective  ever  delivered  by  him.  He  set  out 
the  defects  in  our  present  currency  arrangements 
in  such  a  clear  and  convincing  way  that  even  the 
way-faring  man  no  longer  can  have  any  excuse  for 
erring  or  for  pleading  ignorance  as  a  justification 
for  delay  in  giving  consideration  to  relief  measures. 
He  re-enforced  his  arguments  and  statements  by 
an  array  of  figures  that  was  perfectly  overwhelming. 
Nor  did  he  fail  to  suggest  remedies  for  the  most 
glaring  defects  in  our  currency  system.  If  the 
people  do  not  want  the  Government  to  continue  to 
withdraw  ten  or  twelve  millions  of  bank  reserves 
each  month,  let  them  demand  that  all  public  moneys 
shall  be  deposited  from  day  to  day  in  the  usual  way. 
If  the  desire  is  to  prevent  1  per  cent  and  100  per 
cent  money  -riotous  -peculation  half  the  time  and 
ruinous  rates  and  panic  stringency  the  other  half — 
adopt  without  delay  the  principle  of  converting  bank 
book  credits  into  bank  note  credits,  in  accordance 
with  the  demands  of  trade  and  commerce.  If  more 
''lie  and  two  dollar  bills  are  wanted,  and  a  broader 
and  better  diffusion  of  the  gold  standard,  the  remedy 
is  very  simple:  five  and  ten  dollar  gold  certificates 
must  be  substituted  for  some  of  the  S300.000.000 
of  five  dollar  silver  certificates,  making  it  possible 
to  increase  largely  the  one  and  two  dollar  certificates 
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which  are  needed  so  much  in  the  trade  of  the  coun-  broad  plans  for  the  carrying  on  of  the  banking  busi- 

try.    Mr.  Fowler  pointed  out  that  there  are  bills  now  ness,  and  the  enlargement  of  the  same ;  and  as  in 

pending  in  the  House  of  Representatives  for  attain-  the  bank  that  I  represent,  they  are  extremely  useful 

ing  every  one  of  these  objects,  besides  a  bill  to  pro-  in  carrying  out  the  heavy  books  in  the  morning  and 

vide  clean  paper  currency.     The  only  thing  neces-  putting  them  back  in  the  vaults  at  night." 

sary  to  ensure  their  adoption  is  an  insistent  public  — ■*-»♦ — 

demand,  which  Congress  cannot  refuse  to  heed.  THE  TRUST  COMPANY  SECTION. 

The  address  of  Mr.  John  T.  P.  Knight,  Secretary  Like  the  other  departments  of  the  American 
of  the  Canadian  Bankers'  Association,  on  "Our  Cur-  Bankers'  Association,  growth  continues  the  domi- 
rency  as  It  Appears  to  a  Canadian"  was  not  read  nant  characteristic  in  the  affairs  of  the  Trust  Com- 
before  the  Convention,  as  already  stated,  because  of  pany  Section.  Perhaps  the  best  way  to  indicate  this 
the  absence  of  Mr.  Knight.  As  it  has  been  pre-  fact  and  to  show  the  importance  to  which  the  Trust 
pared,  however,  it  will  appear  among  the  printed  Company  Section  has  risen  is  to  say  that  there  are 
proceedings.  Mr.  Knight  tells  how  in  1900  the  As-  now  718  institutions  of  this  class  who  hold  member- 
sociation  became  a  business  organization  and  sought  ship  in  the  Association,  a  net  addition  for  the  twelve 
incorporation,  and  how  now  by  Act  of  Parliament  months  of  80.  That  trust  companies  should  be  so 
all  the  chartered  banks  of  Canada  are  subject  to  numerous,  as  evidenced  by  this  expanding  member- 
supervision  by  the  Association,  as  far  as  their  note  ship  in  the  Association,  furnishes  testimony  to  the 
issues  are  concerned.  He  asserts  that  the  banks  re-  development  of  this  new  creation  of  the  modern 
main  strictly  outside  the  arena  of  politics,  and  he  financial  world.  The  number  of  such  concerns 
quotes  the  remark  of  the  Canadian  Minister  of  would  not  keep  multiplying  so  fast  if  they  did  not  fill 
Finance  in  alluding  to  the  Canadian  Bankers'  As-  a  need,  nor  would  prosperity  attend  their  operations 
sociation  as  an  "annex"  of  the  Finance  Department,  except  for  the  same  reason.  Clark  Williams,  in  his 
With  reference  to  our  own  currency  system  he  ex-  reply  to  the  address  of  welcome,  did  not  exaggerate 
presses  surprise  in  a  quaintly  humorous  but  entirely  when  he  said  that  representing  co-ordinate  branches 
decorous  way  that  a  condition  of  things,  which  every  of  moneyed  institutions,  the  trust  companies  are  "a 
one  admits  is  indefensible,  should  so  long  have  been  part  of  the  warp  and  woof  of  the  financial  fabric 
allowed  to  continue.  And  he  ventures  the  statement  of  the  country,"  and  it  is  to  their  interest  "to  stand 
that  it  is  never  too  late  to  mend.  as  an  integral  part  of  the  American  Bankers'  Asso- 

The  address  entitled  "A  Plea  for  the  Cotton  ciation,  which  aims  to  bring  within  its  fold  the 
Fields,"  by  Charles  J.  Haden,  of  Atlanta,  Ga.,  was  financial  powers  of  the  United  States." 
an  argument  in  favor  of  currency  legislation,  to  Both  Mr.  Williams  and  President  Festus  J.  Wade, 
the  end  that  the  South  might  be  able  to  obtain  the  of  the  Mercantile  Trust  Company,  of  St.  Louis,  re- 
needful  supplies  of  currency  during  the  crop-moving  ferred  to  the  fact  that  the  present  was  the  tenth  an- 
season  for  cotton.  Mr.  Haden's  remarks  were  di-  niversary  of  the  founding  of  the  Trust  Company 
rected  to  emphasize  the  deep  concern  the  South  has  Section.  The  important  event,  too,  occurred  at  St. 
in  seeing  the  problem  solved.  The  keynote  of  the  Louis.  It  was  on  the  twenty-second  of  September, 
address  is  found  in  the  statement  that  "a  currency  1896,  that  Breckenridge  Jones  called  together  the 
system  by  which  the  people  of  America  are  enabled  seventeen  representatives  of  the  trust  companies, 
to  hold  their  cotton,  allowing  it  to  percolate  into  who  had  met  as  members  of  the  American  Bankers' 
the  market  as  the  spinners  need  it,  enabling  the  pro-  Association,  in  annual  Convention  at  St.  Louis,  with 
ducers  to  enjoy  the  full  benefit  of  competitive  buy-  the  purpose  of  organizing  a  section  of  that  Associa- 
ing,  is  compatible  with  the  policy  of  our  Republic,  tion  to  be  devoted  to  the  interests  of  trust  companies 
and  wise  beyond  controversy."  Mr.  Haden  asserts  as  distinguished  from  those  of  the  banks.  From 
that  $500,000,000  is  required  in  the  South  every  year  17  to  718  certainly  represents  an  important  advance 
within  a  period  of  about  three  months  to  handle  the  within  the  short  space  of  a  decade.  Mr.  Wade  went 
cotton  crop,  and  the  banking  capital  of  the  South  is  even  further  than  Mr.  Williams  in  the  emphasis  he 
inadequate  for  the  purpose.  laid   on   the   important   function   performed   by   the 

The  program  contained  one  unique  feature — an  trust  companies,  and  he  prophesied  still  more  won- 
address  by  a  woman,  Mrs.  V.  F.  Church,  Cashier  of  derful  growth  for  them  in  the  future.  After  noting 
the  Bank  of  Joplin,  Mo.  Very  appropriately,  her  that  these  institutions  represent  a  branch  of  finance 
theme  was  one  relating  to  her  own  sex — "A  Wo-  in  this  country  second  only  to  the  national  banking 
man's  Qualifications  as  a  Bank  Official."  Mrs.  system  itself,  he  ventured  the  prediction  that  with 
Church  undertook  to  show  that  a  woman  possesses  continued  conservative  business  methods,  tireless 
superior  qualifications  to  a  man  for  work  in  a  bank  energy  and  efficient  management  of  the  trust  com- 
— and  she  made  out  a  pretty  good  case,  too,  for  her  panies  now  in  existence,  and  those  to  be  organized 
side,  arguing  that  women  possess  to  an  unusual  de-  hereafter,  the  resources  of  trust  companies  in  the 
gree  such  indispensable  attributes  in  the  banking  coming  ten  years  will  equal,  if  not  exceed,  the  re- 
business  as  honesty,  integrity,  faithfulness,  affa-  sources  of  the  national  banking  system. 
bility,  good  habits,  intuition.  She  did  not  deny  that  Mr.  Wade  admitted  that  this  seemed  an  extrava- 
men  possess  certain  elements  of  usefulness  "pe-  gant  statement,  and  yet  would  such  an  achievement 
culiar  to  their  kind."  "They  are  capable  of  grasp-  be  any  more  wonderful  than  the  record  of  the  past 
ing,  fully  understanding  and  apprehending  in  all  of  ten  years?  He  pointed  out  that  the  national  banking 
its   details   large    propositions,   great   schemes   and  system,   with   over   forty  years  existence,   and  the 
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power  and  influence  of  the  entire  Government,  has  The  second  step  is  a  proper  auditing  system — that 
accumulated  total  resources  of  $7,472,350,878  (we  is,  the  best  accounting  system  obtainable  having  been 
find  these  figures  are  of  date  August  25,  1905,  pre-  installed,  the  entries  made  under  it  should  be  audited 
sumably  to  make  them  correspond  with  the  date  as  frequently  as  possible.  In  many  of  the  largest 
of  the  trust  company  returns),  from  which  he  de-  banks  the  work  is  done  by  an  auditing  department, 
ducts  circulation  and  Government  deposits  of  which  is  constantly  checking  the  work  of  various  de- 
$531,101,000,  leaving  a  net  of  $6,941,249,318;  as  partments.  With  the  small  institution  which  cannot 
compared  with  trust  company  aggregate  resources  afford  an  auditor  and  has  not  sufficient  clerks  to 
of  $3,802,000,000.  Ten  years  ago,  he  states,  the  undertake  internal  audits,  the  auditing  question  is 
total  resources  of  the  entire  national  banking  system  a  serious  one.  But  as  to  such  institutions,  Mr.  Jay 
amounted  to  only  $3,367,115,772,  or  less  by  offers  some  excellent  suggestions.  He  suggests 
$435,000,000  than  the  present  aggregate  of  that  it  would  be  perfectly  feasible  for  a  number  of 
the  trust  companies.  On  the  other  hand,  the  re-  banks  in  a  city,  or  a  district,  or  a  State — national 
sources  of  the  latter,  ten  years  ago,  according  to  banks,  savings  banks  and  trust  companies  combining 
the  best  available  statistics,  where  only  $962,000,000.  if  desirable — to  form  a  mutual  auditing  association, 
In  the  decade,  therefore,  he  figures  the  resources  of  which  should  employ  accountants  by  the  year,  and 
the  trust  companies  increased  295  per  cent,  and  conduct  audits  of  the  members  of  the  association, 
those  of  the  banks,  106  per  cent.  Mr.  Wade,  as  is  assessing  them  only  the  actual  cost  of  the  audits, 
known,  is  a  believer  in  adequate  cash  reserves,  and  But  Mr.  Jay  well  says  that  more  serious  than 
he  insists  that  these  concerns,  while  trust  companies  defalcations  is  the  making  of  excessive  or  unsound 
in  name,  are  banks  in  fact,  competing  in  the  realm  loans  and  investments  by  trusted  officers  of  banks, 
of  banking,  and  hence  they  cannot  ignore  sound  Systems  of  accounting  and  auditing  cannot  be  relied 
principles  of  banking  and  fail  to  keep  up  their  cash  on  to  disclose  such  situations.  It  is  to  the  directors 
reserve.  one  must  look  for  protection  against  mismanage- 
As  is  well  known,  trust  companies  have  had  an  ment  of  that  kind.  The  question  is,  how  to  make 
exceedingly  good  record  in  the  matter  of  freedom  every  board  of  directors  realize  its  responsibility  in 
from  failures.  But  the  recent  disaster  in  Phila-  this  respect.  On  that  point  Mr.  Jay  suggests  com- 
delphia  and  the  unpleasant  disclosures  connected  pulsory  examinations  by  the  directors,  like  those  re- 
with  the  same  naturally  give  prominence  to  the  sub-  quired  under  the  New  York  State  law.  In  some 
ject  of  providing  adequate  safeguards  and  protection  banks  and  trust  companies  the  directors  meet  only 
for  the  interests  entrusted  to  the  care  of  the  managers  at  long  intervals,  and  the  supervisory  work  is  left 
of  these  institutions.  Mr.  Williams  gave  much  at-  to  a  small  executive  committee.  In  such  cases  he 
tention  to  the  matter  in  his  speech,  and  it  formed  would  have  each  director  in  turn  serve  as  a  regular 
the  topic  of  the  address  delivered  by  Pierre  Jay.  member  of  the  executive  committee  for  one  or  more 
Commissioner  of  Banking  of  Massachusetts,  whose  months  in  each  year.  This,  he  thinks,  would  awaken 
subject  was  "Defalcations — What  Can  be  Done  to  the  responsibility  of  directors,  increase  their  interest 
Decrease  Them."  and  familiarize  them  with  the  methods  and  condi- 
Mr.  Jay  was  well  qualified  to  deal  with  this  sub-  tions  of  their  institution.  The  plan  in  a  measure 
ject.  Aside  from  the  fact  that  he  has  under  his  approximates  the  English  system  of  having  one  or 
supervision  the  whole  body  of  financial  instutions  in  more  directors  on  duty  at  the  bank  for  an  hour  or 
Massachusetts,  he  was  formerly  connected  with  the  two  every  morning,  each  director  having  his  tour  of 
Old  Colony  Trust  Company  (having  been  a  vice-  duty  during  certain  months  of  the  year, 
president  of  that  institution),  from  which  he  passed  Mr.  Jay's  was  the  only  prepared  address  on  the 
directly  to  the  Banking  Department  of  the  Common-  Trust  Company  program  the  present  year.  No  other 
wealth,  when  early  this  year  that  department  was  paper  was  read  before  this  section.  This  was  in 
reorganized  and  a  single  commissioner  substituted  accordance  with  a  new  arrangement  by  which  the 
for  the  previous  board  of  three  members.  Mr.  Jay  time  at  disposal  was  devoted  mainly  to  discussions 
points  out  that  while  it  is  impossible  to  devise  a  of  selected  topics.  The  new  plan,  at  the  present  its 
system  which  shall  be  embezzlement  proof,  it  is.  first  trial,  worked  well,  and  appeared  to  meet  with 
nevertheless,  the  duty  of  those  in  charge  of  banking  much  favor.  The  topics  related  to  affairs  in  which 
institutions,  in  justice  not  only  to  their  depositors  every  trust  company  has  a  vital  interest,  and  it  is 
and  stockholders,  but  also  to  their  employes,  to  significant  as  an  indication  of  what  matters  are  up- 
attempt  to  reduce  the  number  of  opportunities  for  permost  at  the  moment  in  the  minds  of  the  officials 
embezzlement  to  the  minimum.  He  suggests  that  that  three  of  the  subjects  appertained  to  the  things 
this  can  be  best  accomplished  in  two  ways:  First,  discussed  in  Mr.  Jay's  paper.  These  three  subjects 
by  establishing  a  thorough  system  of  accounting,  were  :  "Advantages  to  a  Trust  Company  of  Frequent 
He  indicates  how  best  to  proceed  to  attain  this  end  Examinations  and  Public  Reports,"  "Safeguards 
*nd  he  remarks  that  a  proper  system  of  accounting  Against  Irregularities  in  the  Trust  Company,"  and 
will  prevent  more  embezzlements  than  a  proper  "How  to  Maintain  the  Interest  of  Members  of  the 
system  of  auditing  will  disclose,  and  it  will  save  Board  of  Directors."  These  subjects  elicited  wide 
many  a  naturally  honest  man  from  yielding,  under  interest,  and  the  discussions  brought  out  a  number 
great  stress,  to  the  temptation  of  stealing,  which  a  of  points  of  importance,  and  proved  instructive  and 
loose  system  of  accounting  will  encourage.  profitable. 
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EDUCATION  FOR  BUSINESS. 

In  a  paper  read  before  the  Convention,  Prof.  Jo- 
seph French  Johnson,  of  the  New  York  University, 
made  some  interesting  suggestions  on  the  subject  of 
"Education  for  Business."  Taking  up  the  objections 
commonly  urged  against  the  graduates  of  high 
schools  and  colleges,  that  they  are  very  often  defi- 
cient in  the  essentials  of  the  counting  room — that 
while  the}'  have  been  taught  many  things  of  little 
practical  value,  they  have  been  left  without  instruc- 
tion concerning  some  of  the  prime  requisites  of  busi- 
ness life,  and,  furthermore,  that  they  have  not  been 
trained  to  accuracy — he  urges  that  steps  be  taken  to 
remove  whatever  basis  there  may  be  for  criticism  of 
this  kind  by  making  the  instruction  in  the  high 
schools  as  practical  and  useful  as  possible.  Book- 
keeping, he  well  says,  should  be  taught  in  all  the 
high  schools.  It  is  merely  an  application  of  arith- 
metic to  business  affairs,  and  in  the  teaching  of  it 
accuracy,  good  penmanship  and  neatness  can  most 
properly  be  insisted  upon.  Stenography  is  another 
subject  for  which  he  would  make  a  place  in  the  cur- 
riculum of  every  high  school.  To  the  teaching  of 
English,  with  the  view  to  making  the  pupils  express 
their  thoughts  clearly  and  concisely,  he  would  give 
much  attention,  and  he  would  insist  on  instruction  in 
industrial  and  commercial  geography. 

He  outlines  a  "possible  institution"  which  he  sug- 
gests as  "the  business  man's  ideal."  Here  is  his  idea 
regarding  the  faculty : 

In  the  first  place  the  faculty  would  be  a  judicious 
combination  of  the  practical  and  theoretical  and 
should  be  so  large  that  personal  attention  could  be 
given  by  the  instructors  to  every  student.  The  sal- 
aries would  be  high  enough  to  secure  as  teachers 
men  who  had  actually  proved  their  ability  in  busi- 
ness, some  who  knew  by  experience  all  about  the 
operations  of  banks,  others  who  had  bought  and  sold 
goods,  others  who  had  successfully  dealt  in  interna- 
tional trade  and  had  acquired  practical  knowledge 
of  the  laws  governing  such  trade,  of  the  articles  dealt 
in  and  of  foreign  exchange  as  a  means  of  payment. 
The  faculty  would  also  include  men  who  were  fa- 
miliar with  the  needs  of  our  investors  and  with  the 
operations  of  our  stock  market  and  produce  ex- 
changes. In  every  field  of  business  that  faculty 
should  have  a  man  who  could  impart  information 
out  of  his  own  experience,  so  that  the  students  would 
be  brought  into  the  closest  possible  touch  with  busi- 
ness problems  as  they  actually  exist.  The  other  half 
of  the  faculty  would  be  men  with  purely  scientific 
training. 

While  theoretically  nothing  can  lie  urged  against 
a  faculty  with  a  man  "in  every  field  of  business" 
"who  could  imparl  information  out  of  Ins  own  ex- 
perience," the  feasibility  of  such  a  scheme  in  prac- 
tice would  certainly  lie  open  to  question.      Assuming 


the  men  could  be  obtained,  the  expense  would  appar- 
ently be  forbidding.  What  Professor  Johnson  says, 
however,  concerning  the  organization  and  discipline 
of  such  a  school  embodies  sugestions  which  it  ought 
to  be  possible  to  reduce  to  a  workable  basis,  and 
which  if  adopted  could  not  fail  to  be  of  advantage 
to  the  pupils. 

He  would  have  the  school  organized  and  con- 
ducted upon  the  lines  which  have  been  found  to  be 
most  effective  in  the  conduct  of  business  enterprises. 
The  hours  would  be  from  nine  to  five.  Every  stu- 
dent would  be  required  to  be  at  his  post  promptly  at 
nine  o'clock.  If  he  were  tardy  or  in  any  way  delin- 
quent he  would  receive  the  same  summary  treatment 
that  he  would  get  from  an  employer  in  actual  busi- 
ness. No  student  would  have  any  inherent  right  to 
quit  his  task  at  five  o'clock  if  the  instructor  having 
him  in  charge  desired  his  services  until  a  later  hour. 
Indeed,  in  order  that  the  student  might  be  fully  pre- 
pared for  what  is  certain  to  happen  when  he  gets 
out  into  the  world,  the  instructor  would  quite  fre- 
quently have  him  kept  at  his  desk  until  eight  or  nine 
o'clock  in  the  evening.  Of  course  he  would  not  be 
listening  to  lectures  all  day.  He  would  be  a  mere 
listener  for  not  more  than  three  hours  a  day.  The 
rest  of  his  time  would  be  devoted  to  work — to  writ- 
ing, to  reading,  to  experiments  in  laboratories,  to 
the  collecting  of  information  by  personal  visits  to 
business  houses,  exchanges,  banks  and  factories  and 
to  the  preparation  of  reports  containing  the  results 
of  his  observations. 

In  this  proposed  school  Professor  Johnson  would 
follow  business  methods  in  one  other  particular.  He 
would  not  have  any  fixed  standard  of  admission.  He 
would  not  say  that  the  youth  must  be  a  high  school 
graduate,  or  that  he  must  be  prepared  for  college,  or 
that  he  must  have  studied  this  or  that  language. 
Whether  he  was  ready  or  not  to  profit  by  the  work 
would  be  a  matter  for  the  faculty  itself  to  decide. 
As  is  done  in  business,  each  applicant  would  be  con- 
sidered as  an  individual  case  and  be  rejected  or  ad- 
mitted on  his  merits.  If  a  mistake  were  made  and 
a  youth  were  admitted  who  proved  incompetent,  or 
unprepared,  the  rigid  discipline  of  the  school  would 
bring  the  truth  to>  light  in  a  very  short  space  of  time, 
and  the  youth  would  be  dropped. 

These  suggestions  and  ideas  are  certainly  novel, 
but  the  only  way  of  testing  their  merit  will  be  by  ac- 
tual practice  and  experience.  The  proposal  to  keep 
business  hours,  even  to  the  extent  of  compelling  the 
pupil  who  is  studying  to  fit  himself  for  business,  to 
work  overtime,  would  have  an  element  of  practical 
advantage  in  making  students  acquainted  with  the 
conditions  thev  must  face  in  the  business  world. 
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Pending  Financial  Legislation. 

By  Hon.  Charles  N.  Fowler,  Chairman  Banking  and  Currency   Committee  of  the   House  of   Representatives. 


Mr.  Chairman  and  Gentlemen  of  the  American  Bankers'  As- 
sociation: 

On  behalf  of  the  House  of  Representatives,  and  especially 
on  behalf  of  its  Committee  on  Banking  and  Currency,  over 
which  I  happen  for  the  time  being  to  preside,  I  desire  to 
thank  you  for  the  courtesy  and  honor  of  this  invitation. 

Twelve  years  ago  this  fall  I  received  a  unanimous  nomi- 
nation to  represent  a  district  of  the  State  of  New  Jersey 
in  the  House  of  Representatives;  and,  every  two  years, 
since,  I  have  been  complimented  by  receiving  at  the  hands 
of  my  constituents  a  like  distinguished  honor.  If  their 
favor  has  borne  any  special  signficance,  it  must  be  on  ac- 
count of  my  attitude  upon  those  questions  directly  affect- 
ing the  finances  of  the  nation  and  banking  operations  and 
practices. 

This  being  true,  you  will  pardon  me,  in  this  particular 
presence,  if  I  review  for  a  moment  the  past  and,  like  the 
mariner,  get  our  bearings  for  this  day's  journey,  which,  I 
am  sure,  will  not  be  over  so  boisterous  a  sea  as  I  looked 
out  upon  four  years  ago,  at  New  Orleans,  when  a  storm  of 
protesting  but  innocent  resolutions  filled  the  air  and  cov- 
ered the  chairs  of  your  Convention.  Since  then,  unless 
I  mistake  the  light  breaking  upon  this  commercial  day,  you 
have  come,  generally  speaking,  to  sit  upon  those  fulmina- 
tions  with  your  minds  as  well  as  your  bodies;  and  will 
agree  with  me,  at  least  in  principle,  that  those  resolutions 
were  properly  located  when  in  your  chairs. 

In  1895  I  made  a  speech  in  the  House  of  Representatives 
in  favor  of  the  single  gold  standard.  In  1896  I  introduced 
a  measure  to  secure  the  standard  beyond  cavil,  remove 
the  Government  as  a  disturbing  factor  from  the  field  of 
commerce,  and  provide  a  banking  system  that  would  facili- 
tate the  conversion  of  credit  subject  to  chock  into  cur- 
rent credit,  and  so  adjust  our  banking  to  the  varying  needs 
of  business.  This  measure  was  an  unequivocal  gold-stand- 
ard measure  and  contained  the  exact  terms  for  funding 
the  national  debt  into  2  per  cent,  gold  bonds  that,  four 
years  later,  March  14,  1900,  were  enacted  into  law.     It  also 


contained  a  provision  that  would  have  put  gold  dollars 
behind  every  greenback  instead  of  only  fifty  million  of 
them,  as  did  the   gold   standard  act  of   1900. 

I  have  said  this  much  to  establish  an  intelligent  relation 
between  us  at  the  outset,  since  there  are  bankers  in  this 
audience  who  were  not  born  when  I  began  to  advocate 
these  reforms — born  into  the  banking  business,  of  course, 
I  mean.  I  realize  well  that  should  one  call  upon  any  one 
of  you  to  borrow  money,  he  would  find  you  all  as  old  as 
Methuselah  in  experience  and  capacity  to  do  your  duty  as 
bankers,  and  not  necessarily  to  do  your  caller,  as  too  many 
people  are  inclined  to  think. 

What  a  splendid  jury  I  have  before  me.  No  man  ever 
stood  before  a  better  jury.  No  jury  ever  fulfilled  better 
the  prerequisites  of  a  jury;  thoroughly  honest,  absolutely 
fair  minded,  of  the  highest  degree  of  average  intelligence 
of  any  jury  that  ever  sat  in  the  United  States,  bar  none. 
Yet,  if  you  had  met  four  years  ago,  you  would  have  pos- 
sessed to  a  perfect  degree  the  other  essential  to  pass  an 
attorney's  challenge — absolute  ignorance  of  the  ease  to  be 
tried.  Not  so  to-day,  however;,  and  I  thank  God  de- 
voutly for  that.  The  American  banker  has  at  least  reached 
a  receptive  frame  of  mind.  Prejudice,  the  child  of  abject 
ignorance,  lias  largely  disappeared.  And  among  your  num- 
ber there  are  many  missionaries  and  hosts  of  believers.  • 

You  will  pardon  me  one  or  two  personal  experiences, 
since  they  furnish  whatever  of  confidence  and  assurance 
I  have  that  in  the  end  the  wisest  thing  will  be  done,  even 
though  it  may  come  as  the  result  of  bitter  trials  and 
frightful  losses. 

When  Representative  E.  J.  Hill  came  to  Washington  in 
1894  we  were  both  appointed  to  the  Banking  and  Currency 
Committee,  and  he  was  at  once  my  most  assiduous  and 
powerful  opponent.  But  hia  absolute  intellectual  honesty, 
his  great  ability,  lii-  determination  to  know  the  truth, 
made  him  a  thorough  and  reliable  student.  Coming  from 
the  Connecticut  State  Convention  in  the  Bpring  of  1896 
he  showed  me  a  resolution  passed  there  to  the  effect  that 
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the  Republicans  of  Connecticut  were  utterly  opposed  to  any 
kind  of  currency  except  such  as  was  secured  by  Govern- 
ment bonds. 

He  asked  me  what  I  thought  of  it. 

I  replied  that  it  only  marked  a  degree  of  ignorance,  not 
of   intelligence. 

Six  months  later  he  told  me  that  he  was  ready  for  at 
least  50  per  cent,  of  credit  currency. 

I  replied  that  if  he  took  six  months  more  for  study  and 
reflection  he  would  be  ready  for  another  50  per  cent,  of 
credit    currency. 

Again,  Hon.  Lyman  J.  Gage  told  me  soon  after  he  came 
to  Washington  that  he  knew  absolutely  nothing  about  the 
subject;  but  his  years  of  study  brought  him  to  the  same 
conclusion. 

Only  a  few  days  ago,  while  sitting  at  luncheon  with  the 
officers  of  one  of  the  great  banks  of  New  York,  I  re- 
marked that  I  had  never  known  a  man  who  had  made  a 
study  of  credit  currency  with  an  open  mind  who  did  not 
come   out  exactly  at  this   same  point. 

One  of  the  officers,  himself  a  great  student  and  an 
acknowledged  leading  financier,  replied,  "that  is  literally 
true." 

THE    GOLD    STANDARD. 

"God  is  Truth."  Truth  in  finance  is  materialized  hon- 
esty, and  that  kind  of  honesty  it  was  that  demanded  that 
our  measure  of  value  should  be  the  same  in  the  payment 
of  obligations  that  was  contemplated  when  they  were  con- 
tracted; that,  having  been  gold,  it  was  godliness  to  pay  our 
debts  in  gold  measure.  To-day,  everybody,  I  think,  thanks 
God  that  we  adopted  that  standard — even  all  the  followers 
of  Mr.  Bryan. 

CLEANLINESS. 

Cleanliness  is  next  to  godliness;  therefore,  let  us  light 
to  make  our  money  as  clean  as  it  is  good.  And  let  me  say 
right  here  that  you  will  get  nothing  in  the  way  of  legisla- 
tion unless  you — I  mean  you  men  who  are  sitting  before 
me,  you  bankers,  as  bankers,  not  merely  as  men — interest 
yourselves  in  demanding  that  your  representatives  vote 
for  the  things  you  want.  Let  us  understand  this  once 
for  all;  and,  as  we  proceed  to  discuss  the  pending  legisla- 
tion and  agree  upon  certain  principles,  let  it  become  a 
part  of  your  daily  life,  a  duty  of  every  hour,  to  secure 
their  adoption.  Otherwise,  if  you  make  them  only  one  of 
a  hundred  recollections,  it  were  as  well  that  we  had  never 
come  here. 

First,  then,  let  us  here  and  now  resolve  that  we  will 
have  clean  money,  and  pledge  ourselves  to  one  another 
that  we  will  not  stop  until  we  have  secured  such  legisla- 
tion as  will  bring  this  end  about.  Such  a  law  is  now  pend- 
ing before  the  Banking  and  Currency  Committee.  It  will 
become  a  law,  if  you  demand  it  and  work  for  it. 

$5    AM)    $10   GOLD    CERTIFICATES. 

A  bill  has  been  favorably  reported  by  the  Banking  and 
Currency  Committee,  and  is  now  pending  before  the  House 
of  Representatives,  providing  for  the  issuance  of  $5  and 
$10  gold  certificates,  as  well  as  the  present  denominations. 
The  purpose  of  this  bill  is  two-fold.  First,  it  would  enable 
tin-  Secretary  <>!  tin-  I  reasury  to  supplant  a  portion  of  the 
$300,000,000  of  five-dollar  silver  certificates  with  gold  cer- 
tificates of  the  same  denomination,  and  thus  make  it  pos- 
sible to  increase  largely  the  one  and  two-dollar  silver 
certificates,  which  are  Deeded  80  much  in  the  trade  of  the 
country.  Of  this  you  are  more  fully  aware  than  any  other 
class.  Will  you  pledge  yourselves  here  ami  now  to  light 
for  this  change,  or  go  on  forever  as  at  present  with  (he 
demand  U>y  -mall  notes  constantly  increasing  because  of 
additional  population  ami  doubling  trade,  bul  with  nothing 
out   of  which  to  make  them?     This  is  your  business;   will 

you    attend    to    it  ? 

The  second  object  of  (hi-  measure  is  to  broaden  the 
basis   oi    the    standard   of   value,  increase   the  quantity   of 

gold    in    the    country,    ami    make    it     possible    to    distribute    it. 

among  the  ma--  of  people,  thereby  generalizing  its  use.  :.- 


well  as  strengthening  our  reserves.  These  objects  justify 
your  active  and  insistent  co-operation.  Don't  forget  it, 
will  you? 

GOVERNMENT    DEPOSITS. 

From  the  establishment  of  the  first  sub-treasury,  sixty 
years  ago,  the  practice  of  hoarding  or  locking  up  money 
has  been  a  disturbing  factor  and  a  curse  to  business.  Now, 
jumping  over  all  the  past,  and  taking  up  the  situation  pre- 
cisely as  it  presents  itself  to-day,  what  shall  we  do;  go 
on  as  before,  or,  like  intelligent  men,  treat  this  Govern- 
ment's business  just  as  you  would  treat  it  were  it  your 
own,  making  only  such  distinctions  as  a  due  regard  for  the 
people's  interests,  from  a  national  point  of  view,  demands? 

The  fiscal  operations  of  our  Government  are  such  that, 
the  coming  year,  we  may  have  a  surplus  of  fifty  or  possibly 
seventy-five  millions.  Indeed,  we  may  again  have  the 
same  excess  of  revenue  we  had  from  1888  to  1892,  when 
we  lowered  our  bonded  debt  from  $1,021,000,000  to  $585,- 
000,000,  or  a  decrease  of  $435,000,000.  What  shall  be  the 
conduct  of  the  Treasury?  Should  it  not  be  such  as  in  no 
way  to  interfere  with  the  commercial  interests? 

If  we  should  repeat  this  record,  we  could  pay  off  $435,- 
000,000  of  our  debt,  and  leave  it  at  $490,000,000,  or  $25,000,- 
000  less  than  the  amount  now  deposited  to  secure  our  bank 
notes',  which  aggregate  $517,000,000.  If  our  excess  should 
not  be  applied  to  the  reduction  of  our  debt,  it  would  have 
to  be  deposited  from  time  to  time  in  our  National  Banks, 
and  the  banking  capital  of  the  country  would  be  reduced 
by  the  cost  of  the  bonds  required  to  secure  such  deposits. 

Our  banking  capital  is  now  depleted  more  than  $150,- 
000,000  by  this  ancient  and  inane  procedure,  and,  though 
the  Government  has  control  of  this  money,  it  is  paying  2 
per  cent,  upon  it;  for  the  interest  paid  on  the  bonds  held 
by  the  Government  goes  to  the  banks  that  have  put  up 
the  bonds  to  secure  the  deposits. 

The  available  cash  balance  July  1,  1906,  three  months 
ago,  was  $175,000,000.  The  available  cash  balance  October 
5,  1906,  was  $222,000,000.  In  other  words,  at  the  very 
season  of  the  year  when  there  was  a  constantly  growing 
need  of  money,  and  panic  prices  for  its  use,  the  Govern- 
ment has  been  engaged  in  withdrawing  it  from  the  chan- 
nels of  trade  at  the  rate  of  $15,000,000  every  month,  or 
$47,000,000  for  the  months  of  July,  August  and  September. 

It  may  be  asked  whether  the  Secretary  of  the  Treasury 
has  not  redeposited  the  money  so  withdrawn?  Yes;  but 
only  on  condition  that  the  banks  would  purchase  and  put 
up  specified  bonds  amounting  to  more  than  $50,000,000;  so 
that  the  banking  capital  of  the  country  has  been  depleted 
during  these  three  months  by  that  amount.  As  a  result, 
credits  have  been  displaced,  business  seriously  disturbed, 
and  no  good  whatever  has  come  to  counterbalance  the  loss 
and  havoc. 

Why  should  not  the  Government  do  just  what  you  are 
doing,  deposit  its  money  with  National  Banks  and  get  2 
per  cent,   on   its  daily   balances? 

On  September  4,  1906,  the  National  Banks  had  on  de- 
posit with  National  Banks  over  $830,000,000,  or  seven 
times  as  much  as  the  Government  had,  and  were  undoubt- 
edly getting  2  per  cent,  interest  upon  it.  The  State  Banks 
and  bankers  had  on  deposit  with  the  National  Banks  more 
Mian  $3S  1,000.000,  and  were  undoubtedly  getting  2  per  cent, 
interest  upon  it.  The  trust  companies  and  savings  banks 
had  on  deposit  with  the  National  Hanks  upwards  of  $346,- 
000,000,  and  wore  undoubtedly  getting  their  2  per  cent. 
interest.  Tn  other  words,  the  banking  institutions  of  the 
country  had  on  deposit  with  our  National  Hanks  more  than 
$1,500,000,000,  or  more  than  ten  times  as  much  as  the 
Governmenl  had,  and  yet  t  he  Government  by  its  practices 
would  have  us  believe  that  although  it  has  the  power  of 
supervising  and  knowing  all  about  the  management  of 
every  National  Bank  in  the  country,  it  cannot  safely  do 
what  probably  every  banking  institution  in  the  country  is 
doing  without    any  special    information   at  all. 

Let  the  Government  deposit  its  receipts  from  day  to  day 
precisely  as  our  municipalities  and  great  business  interests 
do.      If   it    had    pursued    tliis    policy    from    1S7!)   down   to    (ho 
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present  time,  and  received,  as  it  had  the  right  to  do,  2 
per  cent,  interest  upon  its  balance,  it  would  have  received 
$50,000,000  interest,  and  not  have  lost  a  single  dollar. 

A  bill  has  been  favorably  reported  by  the  Banking  and 
Currency  Committee,  and  is  now  pending  before  the  House 
of  Representatives,  providing  for  the  daily  current  deposit 
of  all  public  moneys.  It  will  depend  upon  your  active 
co-operation  whether  the  Government  shall  do  its  business 
as  the  bankers  of  the  twentieth  century  do  theirs,  or 
whether  it  shall  continue  to  do  it  as  General  Jackson,  in- 
spired by  passion,  in  hi!  supreme  ignorance  began  to  do 
it  nearly  a  century  ago.  What  will  you  do  ?  Help  ?  An- 
swer, yes  or  no. 

CREDIT   CURRENCY. 

During  the  present  crop-moving  period  there  will  be 
taken  from  the  bank  vaults  of  the  country  approximately 
$200,000,000  of  United  States  notes,  gold  certificates,  silver 
certificates  and  other  forms  of  lawful  or  reserve  money, 
and  sent  into  those  parts  of  the  country  where  checks  are 
not  used  for  the  purposes  to  which  this  money  will  be  put. 

For  the  sake  of  being  definite  and  comprehending  fully 
the  effect  of  this  movement  of  reserve  money  from  the 
banks  to  the  country,  let  us  assume  that  when  the  move- 
ment began  the  banks  had  loans  outstanding  up  to  the 
limit  provided  by  law.  What  effect  would  this  movement 
have  upon  the  credits  of  the  country? 

The  Actuary  of  the  United  States  Treasury  prepared  for 
me  a  table  showing  that  the  credits  which  would  grow  out 
of  deposits  of  $100,000,  made  respectively  in  a  central  re- 
serve city  bank,  a  reserve  city  bank  and  in  a  country  bank, 
would  reach  an  aggregate  of  $1,900,000.  That  is,  the  credit 
standing  upon  $300,000,  deposited  as  stated,  would  be  six 
and  one-third  times  that  amount.  While  the  total  credits 
of  the  reserve  city  banks  would  be  exactly  $1,000,000,  or 
five  times  the  $200,000  deposited  with  them. 

It  will  be  reasonable,  therefore,  to  assume  that,  if  $200,- 
000,000  of  money  in  actual  use  as  reserves  is  taken  out  of 
the  bank  vaults  and  scattered  over  the  wheat,  cotton  and 
corn  districts  to  assist  in  moving  the  crops,  credits  to  the 
extent  of  at  least  five  times  $200,000,000,  or  $1,000,000,000, 
are  disturbed  and  displaced. 

With  the  Treasury  concurrently  withdrawing  $50,000,000, 
or  more,  from  the  channels  of  trade,  and  our  credits  con- 
tracting to  an  extent  approximating  $1,000,000,000,  does 
anyone  wonder  that  money  runs  up  to  125  per  cent.,  when 
the  straining  and  breaking  contraction  is  on? 

Need  anyone  wonder,  when  the  flood  of  money  returns 
to  the  centres,  the  wheat,  the  cotton,  the  corn,  the  cattle 
and  the  hogs,  the  products  of  about  one-half  of  our  entire 
population,  having  been  marketed,  and  there  is  no  further 
immediate  need  of  these  tools  of  commerce  in  the  country 
districts,  that  money,  so-called,  but  nothing  but  credit 
based  upon  these  reserves,  can  be  had  for  1  per  cent.? 
Need  anyone  wonder  that  speculation  runs  riot,  and  that 
we  have  an  abnormal  money  condition  all  the  year  around? 
Now  too  much,  now  too  little,  and  never  anything  like  a 
natural  relation  between  capital  and  business — all  this  be- 
cause we  do  not  recognize  one  simple  truth  about  credit, 
and   put  it   into  operation. 

What  is  this  simple  truth?  It  is  this;  that  there  is  not 
the  slightest  difference  in  essence  between  the  true  bank- 
note and  a  bank  check. 

The  committee,  appointed  by  the  New  York  Chamber 
of  Commerce,  composed  of  some  of  the  best  scholars  in  the 
United  States,  used  the  following  language  in  its  report, 
just  published: 

"Between  a  bank  note  and  a  bank  check  there  is  no  es- 
sential difference.  The  depositor,  to  be  sure.  i>  a  volun- 
tary creditor  of  a  bank,  and  the  checks  written  by  him 
do  not  circulate  widely  without  endorsement,  whereas  a 
bank  note  is  an  acceptable  substitute  for  money  among 
people  who  have  little  or  no  knowledge  of  the  issuing  bank. 
Nevertheless  both  the  check  and  the  note  are  representa- 
tives of  money,  and  both  must  be  redeemed  on  presenta- 
tion. They  have,  however,  different  fields  of  usefulness. 
The    home    of    the   bank    check    is   the   town    and    the   city, 


where  people  keep  their  funds  in  banks.  The  bank  note, 
on  the  other  hand,  belongs  in  the  country  among  people 
who  have  no  bank  accounts,  with  whom  it  is  quite  as  ef- 
fective as  money  itself.  If  our  banks  were  permitted  dur- 
ing the  crop-moving  season  to  increase  their  issues  of 
bank  notes  by  from  $100,000,000  to  $200,000,000,  these  notes 
would  go  into  the  harvest  fields  and  do  the  work  which 
now  absorbs  legal  tender  money.  Since  the  banks  under 
such  circumstances  would  not  be  obliged  to  pay  out  lawful 
money  from  their  reserves,  they  would  be  under  no  com- 
pulsion to  contract  their  loans  as  at  present." 

Hon.  Lyman  J.  Gage  recently  used  this  language: 

"There  is  no  difference  in  principle  between  the  obliga- 
tion of  the  bank,  expressed  by  a  credit  on  its  books,  and 
its  note  which  may  pass  from  hand  to  hand. 

"The  public  is  the  best  judge  according  to  time,  place 
and  circumstances  of  what  will  best  serve  its  needs, 
whether  bank  notes  or  credit  on  bank  books;  and,  consist- 
ent with  safety,  the  greatest  freedom  of  choice  should  be 
allowed. 

"In  France,  the  people  hold  claims  against  the  Bank  of 
France  to  a  total  of  $1,045,000,000.  Of  these  claims  $944,- 
000,000  were  evidenced  by  the  notes  of  the  bank  and  only 
$145,000,000  by  credit  entries   (deposits). 

"In  Germany  the  Imperial  Bank  owes  the  people  $330,- 
000,000,  evidenced  by  notes  and  $125,000,000  in  so-called 
deposits. 

"Quite  in  contrast  with  the  countries  named  stands  Can- 
ada. The  banks  in  Canada  owe  the  people  eight  or  nine- 
fold, by  book  account,  what  they  owe  them  as  evidenced 
by  circulation  notes.  It  is  to  be  observed,  however,  that 
in  all  these  countries  the  relation  between  the  two  is  con- 
stantly changing  according  to  the  desire  and  convenience 
of  the  peoples.  By  an  easy  process  'deposits'  are  converted 
into  'circulating  notes'  and  'circulating  notes'  are  con- 
vertible into  'deposits.'  They  are,  in  their  nature,  recipro- 
cal; the  conditions  that  surround  them  are  essentially 
alike,  and  the  relative  volume  of  each  is  governed,  not  by 
the  will  of  the  banks,  but  by  the  needs  and  convenience 
of  the  people." 

How  can  we  apply  this  principle  to  our  own  conditions? 

Let  us  see.  It  has  been  observed  that  during  the  crop- 
moving  period,  this  year,  from  July  1,  there  will  have  to  be 
sent  into  our  great  agricultural  sections  $200,000,000  of 
currency  or  money  for  the  purpose  of  moving  the  crops. 
Let  us  assume  that  this  amount  is  due  from  the  banks  in 
the  money-centres  to  the  banks  located  in  the  crop-grow- 
ing territory,  and  that  on  the  first  day  of  July  the  demands 
for  this  amount  were  met  in  the  denominations  asked  for 
by  cashiers'  checks  drawn  to  bearer.  What  would  the  re- 
sult be? 

All  the  country  banks  would  be  paid  off  in  full;  but  the 
city  banks  would  have  a  corresponding  liability  to  meet  in 
the  form  of  cashiers'  checks  or  credit  bank  notes,  for  the 
two  are  identical.  What  has  actually  taken  place?  Bank 
book  credits  have  been  converted  into  bank  note  credits 
to  the  extent  of  $200,000,000. 

The  bank  credits  of  the  country  have  not  been  increased 
by  a  single  dollar.  There  has  been  neither  expansion  nor 
contraction.  It  has  been  a  simple  transaction  in  bookkeep- 
ing,  and  yet  the  entire  crop-raising  and  stock-producing 
regions  have  been  served  precisely  as  they  would  have  been 
or  are  being  served  to-day  by  the  withdrawal  and  trans- 
mission of  $200,000,000  of  reserve  money  requiring  a  con- 
traction of  credit  approximating  one  thousand  million  dol- 
lars. I  challenge  any  man  in  this  audience  to  deny  these 
statements  and  controvert  these  conclusions. 

But  will  it  be  suggested  that  this  is  a  large  conversion 
of  book  credits  into  note  credits  at  one  time?  Let  us 
see.  The  book  credits  of  the  National  Banks  alone  are 
now  $4,000,000,000.  Therefore,  the  conversion  of  $200,000,- 
000  of  book  credits  into  note  credits  is  only  5  per  cent,  of 
the  total. 

Again,  since  the  aggregate  of  all  bank  deposits  in  cor- 
porate   and    private    institutions   is   now   $12,000,000,000,    it 
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would  be  a  conversion  of  only  1  2-3  per  cent,  of  the  total 
book  credits  into  note  credits. 

But  the  fact  is,  that  whether  large  or  small  relatively, 
it  is  wholly  immaterial,  as  the  transaction  does  not 
change  the  total  bank  credits  to  the  extent  of  a  single 
cent. 

This  state  of  facts  brings  me  to  this  declaration:  That 
since  bank  notes  are  not  a  legal  reserve,  they  cannot  be 
used  to  expand  credit,  nor  will  their  creation  result  in  the 
expansion   of   credit. 

What  we  want,  and  this  is  the  crux  of  the  whole  matter, 
is  this:  Place  our  note  redemption  so  located  in  the  United 
States  that  no  banker  will  be  out  of  the  use  of  his  money 
for  more  than  twenty -four  hours,  and  the  cost  of  trans- 
mission paid  by  the  Government.  Then,  bank  note  credits 
will  be  sent  home  when  their  mission  is  filled  as  directly 
and  swiftly  as  now  are  checks  and  drafts,  for  the  bankers 
will  want  the  proceeds  of  the  note  credits  precisely  as  they 
want  the  proceeds  of  their  checks  and  drafts. 

But  will  some  one  innocently  inquire:  "Will  these  note 
credits  be   safe?" 

No  one  has  ever  lost  anything-  by  holding  Canadian  bank 
notes  during  the  last  fifty  years.  You.  you  American  bank- 
ers, are  just  as  clever  as  your  Canadian  brothers.  If  you 
can't  work  out  something  yourselves,  you  can  adopt  their 
plan. 

The  Banking  and  Currency  Committee  has  favorably  re- 
ported a  currency  bill  to  the  House  of  Representatives, 
providing  for  an  issue  of  credit  bank  notes  equal  to  50 
per  cent,  of  the  capital  of  the  National  Banks,  and  the 
method  of  guarantee  makes  such  an  issue  safe  beyond 
peradventure. 

Our  present  bank  notes  are  a  first  lien  upon  the  assets 
of  the  banks  issuing  them.  With  this  law  remaining  in 
force,  taking  the  entire  history  of  the  National  banking 
system  down  to  1901,  the  average  tax  upon  the  outstanding 
note  issue,  after  eliminating  all  the  Government  bonds  de- 
posited to  secure  circulation  from  our  calculation,  would 
have  been  eight  one-thousandths  of  1  per  cent,  per  annum 
to  secure  the  payment  of  the  notes. 

In  other  words,  the  reserve  of  5  per  cent,  for  current  re- 
demption and  the  proposed  guaranty  fund  of  6  per  cent, 
would  be  sufficient  to  last  1,375  years,  and  the  annual  tax 
of  2  per  cent,  would  be  sufficient  to  pay  the  average  loss 
of  eight  one-thousandths  of  1  per  cent,  for  250  years. 

Again,  assuming  that  the  notes  had  not  been  a  first  lien 
and  that  the  entire  note  issue  of  all  the  banks  failing  dur- 
ing that  same  period  had  been  paid  out  of  the  guaranty 
fund,  it  would  have  taken  twenty-two  one-hundredths  of 
1  per  cent.,  or  about  one-fifth  of  1  per  cent,  per  annum 
upon  the  outstanding  notes.  In  other  words,  11  per  cent, 
would  last  over  fifty  years.  Two  per  cent.,  or  one  year's 
tax,  would  last  ten  years. 

The  banks  should  pay  the  Government  the  same  for 
these  note  credits  that  they  are  usually  paying  on  large 
balances,  viz.,  2  per  cent,  per  annum.  They  should  also 
pay  into  the  Treasury  the  same  redemption  fund  of  5 
per  cent,  that  is  now  required  for  the  redemption  of  our 
bond-secured  circulation. 


The  first  banking  bill  I  introduced  ten  years  ago  had  a 
graduated  tax  in  it  for  regulative  purposes.  But  I  have 
graduated  from  that  graduated  tax,  which  I  should  now  re- 
gard as  an  almost  fatal  blunder.  For  the  amount  issued 
would  be  so  small  that  the  intended  purpose  would  be 
completely  neutralized;  since  banks  never  have  been  and 
never  will  be  eleemosynary  institutions.  Therefore,  they 
will  not  issue  notes  at  a  loss,  which  would  be  the  case 
when  the  tax  passed  the  3  per  cent,  limit,  if  we  can  assume 
that  our  profit  upon  such  circulation  would  be  approxi- 
mately what  it  is  in  Canada. 

Again,  banks  are  not  going  to  subject  themselves  to  the 
criticism  of  their  competing  neighbors,  who  will  say  that 
they  are  paying  5  and  even  6  per  cent,  for  money. 

Furthermore,  in  the  long  run,  if  you  assume  for  the 
sake  of  argument  that  the  banks  will  issue  these  highly- 
taxed  notes,  you  have  only  saddled  this  burden  upon  com- 
merce, for,  under  the  pretence  of  these  heavy  taxes,  you 
bankers  will  find  a  way  not  only  to  get  the  tax  back,  but 
more  wTith  it. 

I  assert  that  a  graduated  tax  is  indefensible  from  any 
point  of  view,  and  that  it  will  completely  defeat  its  de- 
clared purpose. 

Perfect  facilities  for  redemption  and  freedom  from  cost 
for  transportation  will  place  note  credits  side  by  side  with 
checks  and  drafts,  and  effect  that  facile  interchange  and 
transfer  from  one  to  the  other  that  is  absolutely  essential 
to  the  complete  and  perfect  accommodation  of  our  cur- 
rency to  the  ever  varying  needs  of  trade. 

Do  you  want  clean  money?     Join  us,  and  fight  for  it. 

Do  you  want  more  one  and  two-dollar  bills  and  a  broader 
and  better  diffusion  of  the  gold  standard?  Tell  your  Con- 
gressman that  we  must  substitute  five  and  ten-dollar  gold 
certificates  for  some  of  the  $300,000,000  of  five-dollar  sliver 
certificates. 

Do  you  want  the  Government  to  continue  to  withdraw 
ten  or  twelve  millions  of  your  reserves  each  month,  and 
so  contract  our  commercial  credits  from  $50,000,000  to 
$00,000,000,  at  the  same  time?  If  not,  then  demand  that 
all  public  moneys  shall  be  deposited  from  day  to  day  in 
the  usual  way. 

Do  you  want  to  prevent  1  per  cent,  and  100  per  cent, 
money;  riotous  speculation  half  the  time,  and  ruinous 
rates  and  panic  stringency  the  other  half?  Adopt  with- 
out delay  the  principle  of  converting  bank  book  credits  into 
bank  note  credits  at  the  will  of  the  depositor,  in  accord- 
ance with  the  demands  of  trade  and  commerce. 

God  grant  that  in  place  of  stolid  indifference  there  may 
be  intense  interest ;  in  place  of  ignorance,  there  may  be 
knowledge:  in  place  of  prejudice,  an  earnest  search  after 
truth;  in  place  of  political  cowardice,  political  courage; 
in  place  of  blind  greed,  an  enlightened  self-interest;  in 
place   of   sordid    selfishness,   patriotic   duty. 

Let  every  banker  in  the  United  States  plead  to  this 
indictment,  and  pill  himself  on  trial  with  his  conscience  as 
judge.  Then,  we  shall  soon  have  the  chief  banking  system 
in  the  world  and  become  the  financial  centre  of  the  globe 
Until  then,  as  now,  all  will  be  chaos. 

It  is  up  to  you,  gentlemen.     Will  you  do  your  duty? 


Our  Currency  as  It  Appears  to  a    Canadian. 

Bj    John   T.    V.    Kmoiit,   Secretary   Canadian    Bankers'   Association. 


I  think  it  was  Lord  Bacon  who  said:  "Some  books  are  to 
be  tasted,  other  to  be  swallowed  and  some  few  to  be 
chewed  and  digested."  If  thi^  may  also  be  said  of  the  ad- 
dresses delivered  at  a  gathering  of  American  bankers,  I 
feel  confident  that  my  contribution  to  your  menu  card  will 
be  tasted  only. 

Let  me  explain  my  presence  at  this  gathering.  When 
the  President  of  the  Canadian  Bankers'  Association  found 
himself    unable   to  accept  your  gracious  invitation   to  meet 


his  banking  brethren  of  the  United  States  at  St.  J^ouis,  I 
made  an  effort  fo  secure  a  suitable  substitute.  I  failed, 
and    I    am    here   representing  the    failure. 

It  may  interest  you  to  know  something  of  the  Canadian 
I  tankers'  Association,  and.  in  parenthesis,  let  me  now  say 
that  if  Canada  has  anything  in  her  financial  mechanism 
worthy  of  your  consideration  you  are  welcome  to  adopt 
same.  At  least  so  far  as  I  am  concerned,  there  is  no  oppo- 
sition to  your  absorption  of  any  good  things  you  may  find 
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in  this  address.  I  feel  safe  in  saying  this.  There  is  nothing 
in  it.  You  all  remember  the  story  of  the  editor's  wife 
who  aroused  him  at  midnight  with  the  statement  that 
there  was  a  burglar  in  the  house.  He  turned  over  in  the 
bed  and  said:  "All  right,  if  he  finds  anything  I'll  get 
up  and  take  it  away  from  him."  If  you  find  anything  in 
this  address,  please  respect  my  rights  of  ownership. 

To  return  to  the  Canadian  Bankers'  Association.  The 
original  membership  thereof  was  voluntary,  and  its  work 
largely  educational.  In  1900,  it  became  a  business  organi- 
zation, incorporation  was  sought,  and  now  by  Act  of  Par- 
liament any  one  of  the  thirty-five  chartered  banks  doing 
business  in  the  Dominion  of  Canada  is  subject  to  super- 
vision, so  far  as  its  note  issues  are  concerned,  by  the 
Canadian  Bankers'  Association.  To  it  also  has  been  given 
by  Parliament  the  winding  up  of  failed  banks.  Since  this 
■duty  devolved  upon  Canadian  banks,  only  one  of  our 
financial  institutions  has  given  up  the  ghost. 

The  work  of  the  association  and  the  duties  devolving 
upon  it  have  been  well  defined  by  the  present  Canadian 
Minister  of  Finance,  who  has  referred  to  the  Canadian 
Bankers'  Association  as  an  "annex"  of  the  Finance  Depart- 
ment. Our  banks  remain  strictly  outside  the  arena  of 
politics,  and  are  not  looked  upon  with  suspicion  or  dis- 
like by  the  people  or  by  Parliament.  Both  realize  that  a 
sound  banking  system  is  conducive  to  the  prosperity  of  a 
country,  and  both  are  equally  interested  in  granting  to  the 
banks  such  privileges  as  will  be  conducive  to  their  safety 
and  to  that  of  their  clients.  To  travel  round  the  world 
in  our  times  with  a  single  story,  even  if  generally  admitted 
to  be  a  good  one,  would  be  dangerous.  In  these  days  of 
rapid  transit  the  best  rendition  of  some  humorous  inci- 
dent may  become  old  in  a  day,  and  it  is  therefore,  ad- 
visable to  preface  a  story  with  a  careful  inquiry  as  to 
whether  your  audience  have  "heard  it  before."  I  know 
that  what  I  may  say  to  you  about  the  currency  bothera- 
tion has  been  heard  by  you  before,  and  that  it  has  been 
said  much  better  by  others.  It  may  be  interesting  and  in- 
cidentally displeasing  to  some  of  you  to  know  what  Can- 
ada, the  "Spoiled  Child  of  the  Empire  to  the  North,"  thinks 
of  some  questions  of  interest  to  her  neighbors  in  the  south. 

In  speaking  of  the  country  of  my  adoption  as  a  spoiled 
child,  I  am  merely  using  the  words  of  a  United  States 
Senator. 

Of  course,  post-prandial  pleasantries  exchanged  between 
guests  at  a  dinner  will  hardly  be  regarded  by  sensible 
people  as  a  reason  for  a  display  of  resentful  anger  at  the 
breakfast  table  on  the  following  morning.  Yet,  about  four 
years  ago,  an  international  quarrel  was  almost  precipi- 
tated by  an  after-dinner  speech. 

No  one  will  believe  that  Senator  Chauncey  Depew  would 
intentionally  say  or  do  anything  contrary  to  good  man- 
ners, especially  when  being  entertained  at  dinner.  Even 
dull,  inactive  listeners  are  said  to  have  found  the  wit  of 
your  breezy  countryman  exhilarating,  and  the  few  particu- 
lars which  flitted  westward  across  the  summer  seas  of  a 
little  contretemps  at  a  Pilgrims'  dinner  held  in  London  in 
1902  sustain  his  reputation. 

After  dining  as  gentlemen  should  dine — wisely,  but  not 
too  well — drinking  the  usual  loyal  and  patriotic  toasts  in 
"Scotch  and  Radnor,"  rather  than  in  frothy  goblets  of 
soulless  champagne,  the  Pilgrims  naturally  expected  to 
hear  a  funny  story  or  some  humorous  remarks  from  a 
raconteur  of  such  repute  as  Senator  Depew.  Well,  it  seems 
he  selected  as  a  subject  to  talk  about  the  supposititious  af- 
fection felt  by  all  good  Americans  for  Great  Britain.  The 
representative  of  a  former  British  colony  incidentally  made 
a  pragmatic  reference  to  Canada,  and  dubbed  her  the 
"Spoiled  Child  of  the  Empire  to  the  North." 

Sir  Gilbert  Parker,  the  Canadian  novelist,  was  present 
at  the  dinner,  and  his  supersensitive  soul  seems  to  have 
been  shocked  by  American  Senatorial  audacity.  He  could 
not  stay  silent  while  the  land  of  the  beaver  and  the  maple 
leaf  was  subjected  to  slight  or  treated  with  contumely. 
However,  cooler  Canadians  failed  to  find  that  Senator 
Depew's  conduct  was  marked  by  circumstances  of  peculiar 


atrocity  and  they  refused  to  get  angry.  The  Senator  had 
not  transgressed  against  modern  usage  by  falling  asleep  in 
his  chair  and  slipping  from  thence  under  the  table.  He 
had  simply  found  a  new  name  for  my  country,  and  I  am 
not  at  all  sure  that  I  do  not  prefer  to  think  of  Canada  as 
the  "Spoiled  Child  of  the  Empire  to  the  North,"  rather  than 
as  Kipling's  "Lady  of  the  Snows."  Her  people  do  not  re- 
gret that  Canada  is  as  she  is.  We  are  glad  to  find  that 
both  Great  Britain  and  the  United  States  are  beginning 
to  notice  the  growth  of  the  lusty  child  in  high  latitudes. 
Instead  of  uttering  a  reprobation  of  Senator  Depew's 
remarks,  it  would  perhaps  have  been  better  had  the  ruffled 
Canadian  Knight  and  npvelist  been  content  with  a  fair  and 
honorable  exchange  of  after-dinner  pleasantries.  Then  the 
two  gentlemen  who  created  this  unnecessary  flutter  could 
have  soothed  their  troubled  tempers  and  stomachs  with 
some  peat  reek  and  retired  amicably  to  bed. 

Canada  is  attracting  attention  from  others  of  your 
countrymen  besides  the  silver-tongued  Senator.  There  is 
a  steady  stream  of  your  people  into  our  western  terri- 
tory, a  sign  of  a  growing,  even  if  greedy,  admiration 
for  the  broad  wheat  lands,  great  woods  and  ranges  of  hills 
of  a  country  of  which  it  may  be  truthfully  said  that  no- 
where can  be  found  a  happier  union  between  the  fertility 
of  nature  and  the  industry  of  man. 

Having  said  what  I  think  of  the  "Spoiled  Child  of  the 
Empire  to  the  North,"  allow  me,  upon  your  own  invita- 
tion, to  say  what  I  think  of  the  question  assigned  to  me 
by  your  association,  viz.:  United  States  banking  and  cur- 
rency and  that  sort  of  thing. 

The  Secretary  of  your  association  in  requesting  my  pres- 
ence at  St.  Louis,  informed  me  that  if  I  could  find  any- 
thing funny  in  your  difficulties  no  one  would  object  to  the 
discovery.  But  I  have  too  much  respect  for  your  members 
to  ridicule  any  ailment  you  say  you  suffer  from.  I  say  "say" 
advisedly,  for  it  seems  to  me  so  singular  that  such  an 
intensely  practical  people  can  be  unable  to  devise  a  rem- 
edy for  an  intermittent  strangulated  currency.  I  do  not 
wish  to  be  as  flippant,  when  alluding  to  your  monetary 
woes,  as  the  editor  of  a  society  paper  who  was  written 
to  by  a  fair  contributor  who  wanted  to  know  what  she 
should  do  with  a  wrinkle  in  her  forehead.  In  the  absence 
of  the  head  of  the  beauty  department,  the  worried  editor 
said  to  his  stenographer:  "Tell  her  to  putty  it  up  and 
forget  it."  Yet,  when  your  alleged  troubles — the  wrinkles 
on  the  financial  forehead — are  viewed  through  my  glasses, 
their  presence  is  incomprehensible  to  me. 

As  the  editor  of  a  quarterly  magazine,  the  official  organ 
of  the  Canadian  Bankers'  Association,  which,  as  I  have 
said,  is  incorporated  by  Act  of  Parliament  and  entrusted 
with  the  supervision  of  the  currency  issued  by  the  char- 
tered banks  of  the  Dominion,  I  naturally  read  your  finan- 
cial papers.  Let  me  admit  to  my  confreres  of  the  United 
States  financial  press  that,  when  short  of  matter,  I  de- 
light in  indulging  in  a  friendly,  good-natured  fling  at  the 
inability  of  our  practical  neighbors  to  find  a  way  out  of 
what  they  are  pleased  to  call  "the  currency  trouble." 
From  perusal  of  the  financial  papers  referred  to,  I  find 
that  your  bankers  chat  about  the  currency,  speculate  upon 
it.  and  pass  the  silly  season,  when  not  too  busy,  in  de- 
riding the  efforts  of  those  who  dare  to  advocate  any  <  hange 
not  in  accordance  with  the  very  conflicting  opinions  enter- 
tained by  their  fellow  bankers.  In  saying  this.  I  am 
only  "thinking  aloud."  Excuse  my  temerity  in  addressing 
such  a  distinguished  body  of  bankers  in  the  language  of 
truth. 

The  gentlemen  of  the  State  of  New  York  with  whom  I 
dined,  wisely  and  well,  at  Bluff  Point  in  July  last,  may 
recall  the  address  delivered  at  their  convention  by  Mr. 
Vanderlip.  His  subject  was  'The  Currency."  I  listened 
with  closer  attention  than  many  of  those  to  whom  this 
subject  seems  to  be  as  puzzling  as  a  Chinese  laundry  bill. 
At  the  close  of  the  reading  of  Mr.  Vanderlip's  paper  I  was 
asked  by  a  representative  of  the  Associated  Press  for  an 
expression    of   opinion   thereon.      The   excessive   hospitality 
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of  my  New  York  friends  during  my  all  too  short  sojourn 
at  Bluff  Point  had  put  me  in  the  mood  to  express  opinions 
upon  any  and  every  subject,  whether  relating  to  the 
United  States,  Peru  or  Madagascar.  I,  therefore,  ex- 
pressed an  opinion,  but  have  not  yet  seen  it  in  print.  It 
may  have  been  regarded  as  unfit  for  publication,  express- 
ing as  it  did  my  shocked  surprise  to  find  that  the  most 
practical  people  on  earth  permit  politics  to  block  the  way 
when  they  are  wrestling  with  a  currency  or  any  other 
problem.  Mr.  Vanderlip  reiterated  what  your  bankers  have 
been  saying  for  years  and  years.  He  was  quite  eloquent 
in  his  picture  illustrating  the  evils  of  having  undue  ac- 
cumulations of  currency  at  financial  centres,  and  pathetic 
in  regret  that  your  banking  system  has  not  been  permitted 
to  develop  so  as  to  keep  pace  with  the  growth  of  the  work 
entailed  upon  it.  You  have  asked  me  to  talk  to  you  like 
a  mother  to  a  sick  child,  and  with  maternal  solicitude 
for  your  welfare.  Let  me  venture  to  say  what  this  cur- 
rency botheration  looks  like  to  me.  Here  is  a  quotation 
from  Mr.  Vanderlip's  address  upon  the  question  under  con- 
sideration, and  I  have  yet  to  see  a  suggestion  in  any 
financial  paper  that  Mr.  Vanderlip's  utterances  are  not 
worthy  of  the  most  careful  consideration. 

"New  York  is  the  financial  centre.  New  York  bankers 
ought  to  accept  the  financial  leadership.  They  ought  to 
have  well  considered  opinions  upon  the  currency.  The 
financial  portion  of  the  whole  country  looks  to  New  York 
for  this  leadership.  For  New  York  bankers  to  say  that 
anything  practical  in  the  way  of  suggestions  must,  for  po- 
litical reasons,  come  from  some  other  quarter,  is  but  a 
cheap  way  of  escaping  responsibility.  For  the  financial 
leaders  of  New  York  to  say  that  the  popular  prejudice 
against  Wall  street  is  so  great  as  to  prevent  their  voices 
being  effectively  heard,  and  that  it  is  useless  for  them  to 
devote  thought  to  a  problem  the  solution  of  which  must, 
for  political  exigencies,  come  from  some  other  place,  is  to 
offer  but  lame  excuses  for  failure  to  do   their  duty. 

"I  believe  there  is  little  force  in  these  protestations  be- 
hind which  New  York  bankers  modestly  step  into  the  back- 
ground. Their  proper  place  is  at  the  front  in  a  currency 
discussion.  Financial  leaders  should  be  leaders  in  fact;  al- 
though in  truth  not  a  few  of  them  have  given  less  earnest 
consideration  to  the  great  national  question  of  the  cur- 
rency than  they  have  to  any  one  of  dozens  of  corporate 
underwriting  or  reorganizations." 

Then,  having  thus  scolded  his  fellow-bankers  for  their 
inability  to  influence  the  public  opinion  of  this  country  on 
financial  matters,  and  having  told  you  that  the  main 
trouble  can  be  found  in  the  fact  that  you  have  no  well- 
considered   conclusions,  Mr.   Vanderlip   said: 

"The  thing  of  which  I  am  absolutely  certain,  however,  is 
that  a  solution  of  the  whole  problem  could  be  obtained 
wisely,  promptly  and  easily  if  bankers  would  give  to  a 
consideration  of  the  subject  anything  like  the  attention 
which  it  merits.  And  again  I  say  the  responsibility  is  on 
the  bankers  of  New  York.  You  cannot  hide  behind  Con- 
gress to  avoid  the  responsibility.  You  cannot  shift  the  re- 
sponsibility to  the  shoulders  of  your  associates  in  the 
West.  You  are  the  financial  leaders  and  the  responsibility 
is  yours." 

You  will  reasonably  infer  from  my  remarks  that  I  look 
upon  the  conditions  in  Canada  in  banking  and  currency 
matters  with  complacent  satisfaction.  I  do.  It  is  one 
of  the  happiest  characteristics  of  the  peculiarly  happy 
country  to  the  north  that  its  Government  recognizes  that 
the  bankers  themselves  know  what  is  best  for  the  financial 
and  commercial  interests  of  the  Dominion,  and  conse- 
quently   whenever    the    Hank   Act   of   Canada   is   being   re- 


vised the  bankers  are  consulted  upon  any  and  every  contem- 
plated change  therein. 

The  banks  trust  the  people,  the  people  trust  the  banks, 
and  the  Government,  wisely,  most  of  us  think,  grants 
every  reasonable  privilege  to  insure  the  stability  of  the 
banks  and  thereby  to  promote  the  prosperity  of  the 
country. 

Upon  Canadian  banking  and  the  currency  system  it  is 
not  necessary  for  me  to  dilate.  Many  of  you  have  heard 
Mr.  B.  E.  Walker,  the  gifted  General  Manager  of  the  Can- 
adian Bank  of  Commerce,  explain  the  banking  system  of 
Canada.  With  voice  and  pen  he  has  done  much  to  make 
known  the  mechanism  of  Canadian  banking,  and  he  has . 
shown  your  people  what  to  admire  therein.  In  some  of 
his  papers,  of  course,  he  has  not  been  able  to  avoid  a  com- 
parison with  this  great  country,  where,  as  Mr.  Walker 
says:  "Banking  systems  are  being  keenly  discussed  and 
where  it  is  admitted  that  changes,  and  perhaps  radical 
ones,  are  necessary."  In  a  comparison  made  of  the  bank- 
ing of  the  two  countries  as  far  back  as  1893,  Mr.  Walker 
robbed  his  reference  to  the  banking  system  of  the  United 
States  of  any  offensiveness  by  admitting  that  "a  cherished 
dogma  of  one  country  might  be  rank  heresy  in  another." 
In  a  paper  read  before  the  Congress  of  Bankers  of  Chicago 
in   1893,  Mr.  Walker   said: 

"In  contending  for  the  comparative  perfection  of  the 
Canadian  system,  I  do  not  wish  to  be  understood  as  assert- 
ing that  the  points  of  superiority  in  our  system  could  be 
adopted  here.  For  over  half  a  century  banking  in  the 
United  States  has  been  following  lines  of  development  op- 
posed in  many  respects  to  the  Canadian  system,  and  it 
may  well  be  that  no  matter  how  desirable,  it  is  too  late  to 
adopt   our   practices." 

Lacking  the  modesty  of  Mr.  Walker,  I  say,  "It  is  never 
too  late  to  mend." 

I  have  tried  to  think  aloud  in  your  presence  on  the  sub- 
ject entrusted  to  me.  It  seems  to  me  that  the  appoint- 
ment of  a  committee  to  deal  with  a  question  which  has 
been  bothering  your  bankers  for  so  many  years  ought  to 
result  in  action  rather  than  in  further  long  drawn-out  dis- 
cussions. Or  is  it  possible  that  you  have  become  so  ac- 
customed to  facing  the  prospect  of  a  currency  famine  that 
you  find  compensation  in  talking  about  it  rather  than  in 
taking  action  to  have  it  wiped  out?  Why  give  thought 
to  personal  interests  or  political  significance?  If  the 
trouble  is  national,  it  should  be  dealt  with  in  a  broad 
national  spirit.  The  suggestion  that  you  revel  in  a  dis- 
ordered currency  system  reminds  me  of  one  of  the  clever 
distichs  of  the  late  Colonel  John  Hay,  viz.:  "The  pleasure 
of  scratching  almost  compensates  one  for  having  the  itch." 

Your  currency  botheration  was  looked  at  through  Can- 
adian glasses  at  Chicago  in  1893,  and  a  delicate  reference 
made  to  it  in  Mr.  Walker's  masterly  address.  .  .  .  Thir- 
teen years  have  elapsed  and  you  are  still  bothered.  .  .  . 
Comment  is  unnecessary.  ...  I  have  seen  a  boy  after 
a  prolonged  fit  of  weeping  stop  to  survey  his  miserable 
face  in  the  glass.  Apparently  he  found  pleasure  in  this 
singular  performance,  as  he  immediately  commenced  to  cry 
again,  in  preference  to  wiping  his  face  and  examining  the 
source  of  his  sorrow  with  a  view  to  its  removal. 

Pardon  me  for  venturing  to  meddle,  even  upon  your  own 
invitation,  in  matters  which  concern  me  not.  On  behalf  of 
a  sister  association  I  thank  you  for  the  opportunity  of 
meeting  members  of  the  American  Bankers'  Association. 
Knowing  that  you  have  a  special  committee  working  upon 
a  scheme  of  currency  reform  1  have  purposely  refrained 
from  submitting  any  alternative  plan,  but  if  you  really  re- 
quire  advice  or  assistance  from  Canadian  bankers  it  is  only 
necessary  to  whisper  your  wishes  to  me. 
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A  Plea  for  the   Cotton  Fields 


By  Charles  J.  Haden,  Atlanta,  Ga. 


Mr.  President: 

The  time  allotted  to  me  on  the  program  is  short.  So 
without  preface  or  apology  I  will  go  direct  to  the  core  of 
my  theme. 

The  cotton  fields  of  the  South  need  a  larger  volume  of 
currency  at  the  harvest  season.  Cotton  at  that  season  so 
nearly  absorbs  our  whole  banking  capital  that  other  lines 
of  trade  are  thereby  made  to  suffer.  I  am  here  to  ask  your 
distinguished  body  to  throw  the  weight  of  its  great  in- 
fluence in  favor  of  some  currency  plan  that  will  relieve  this 
yearly  congestion.  It  is  unjust  and  unsafe  that  we  be  left 
wholly  dependent  upon  Eastern  banks.  It  sometimes  hap- 
pens that  demands  enormous  and  unforeseen  are  made  upon 
New  York  for  money  just  at  the  time  of  the  cotton  move- 
ment. 

I  will  pause  at  the  threshold  of  my  argument  to  say 
that  we  want  only  sound  money.  Cotton  is  to  the  com- 
modities what  gold  is  to  the  monies — the  most  univer- 
sally coveted,  the  most  readily  cashed,  the  most  widely 
consumed  among  the  great  staples  of  trade.  It  demands 
a  currency  as  good  as  gold — a  currency  regulated  and  war- 
ranted by  the  Federal  Government  and  redeemable  in  gold. 
Federal  indorsement  and  gold  redemption  form  the  citadel 
of  American  financial  stability,  and  upon  it  floats  the  flag 
of  our  business  supremacy. 

It  is  necessary  that  I  approach  by  way  of  certain  estab- 
lished facts,  as  upon  stepping-stones,  to  prove  the  truth  of 
my  postulate. 

A   BILLION  LOST  BY    NEGLECT  OF  COTTON. 

Other  parts  of  our  republic,  in  the  first  half  of  the  last 
century,  accumulated  their  surplus  in  the  form  of  the  yel- 
low metal,  or  its  equivalent  in  the  world's  markets;  but 
the  cotton  States  held  their  cash  reserve  in  black  brawn 
and  sinew,  a  species  of  property  not  elsewhere  marketable. 
It  would  be  irrelevant  to  recount  the  story  of  how  this  re- 
serve of  eighteen  hundred  million  dollars  was  finally 
stricken  from  the  balance  sheet. 

Beginning  with  the  crop  of  1865,  and  continuing  by  very 
slow  and  gradual  diminution  for  about  thirty  years,  the 
cotton  crop  was  literally  sown  and  reaped  in  debt.  For 
the  first  decade  of  that  period,  contrary  to  our  national 
traditions,  and  in  violation  of  the  Federal  Constitution,  the 
cotton  crop  was  punished  by  a  direct  Federal  tax.  During 
the  first  decade,  and,  indeed,  through  the  greater  part  of 
the  second,  our  people  were  oppressed  by  a  degree  of  pov- 
erty which  can  be  understood  only  by  those  who  know 
the  wreckage  of  a  war  of  invasion,  and  by  debt  which  (rails 
the  footsteps  of  poverty  as  the  jackal  pursues  the  wounded 
prey. 

A  system  of  crop  mortgages  prevailed  throughout  the 
South.  Cotton  was  the  only  crop  on  which  the  farmer 
could  obtain  advancements  of  supplies;  it  alone  command- 
ed gold,  and  gold  was  then  at  a  premium.  In  most  in- 
stances the  crop  was  mortgaged  before  the  seed  germinated; 
the  laws  forbade  that  the  lien  should  be  made  before  the 
planting.  The  supply  merchant  pave  his  mortgagor  a  line 
of  credit  and  charged  against  him  his  supplies  at  profits  so 
exorbitant  that  they  would  now  sting  t lie  conscience  of 
even  a  modern  trust.  In  his  turn,  the  merchani  pledged 
these  mortgages  to  the  Eastern  wholesale  merchants,  who, 
in  their  turn,  demanded  profits  commensurate  with  the 
helplessness  of  the  consumer.  The  supply  men  were 
erally  called  factors.  The  farmers  vaguely  thought  thai 
this   word  was  a  corruption  of  malefactors. 

Banks  and  money  lenders  were   few    and   remote.     In  Sep 
tember,  when  the  cotton  bolls  began  to  unfold  their  palms, 


displaying  the  crisp,  white  staple,  the  clamor  for  swift 
liquidation  began.  The  Eastern  wholesaler  called  the 
factor,  and  the  factor  called  the  farmer.  The  factor  sent 
his  patrols  on  horse-back  through  the  districts  to  inspect 
the  crops  of  his  debtors,  and  to  see  that  the  staple  was  hur- 
ried to  the  gin  and  from  the  gin  hurried  on  to  the  factor. 
Sometimes  years  came  and  went  before  the  farmer  saw  a 
real  dollar  of  the  money  he  earned.  All  debts  matured  at 
harvest-time,  and  no  one  was  willing  to  wait.  The  im- 
porters of  Manchester  and  Liverpool  arbitrarily  named  the 
price.  It  was  a  transfer  without  negotiation;  more  a  sur- 
render than  a  sale.  There  was  but  one  question:  "How 
much  will  the  English  spinners  give  ?" 

It  is  painful  to  consider  that  era — those  desperately  dark 
years  in  which  it  seemed  to  me,  as  a  boy,  that  the  sun  of 
hope  which  cheers  the  earth  and  gilds  all  nature,  had  set 
forever  upon  the  "scenes  of  my  childhood."  The  greatest 
agricultural  product  of  the  world  was  disposed  of  by  the 
toilers  of  the  field  as  if  by  beggars.  Our  Government  al- 
lowed its  monopoly,  inherited  of  nature,  to  be  slaughtered 
by  alien  hands.  Lacking  financial  support,  lacking  avail- 
able currency  to  hush,  even  temporarily,  the  clamor  of 
creditors  while  the  cotton  producers  could  hold  their  crop 
even  long  enough  to  negotiate  with  foreign  consumers,  the 
people  of  America  lost  and  the  people  of  Europe  gained 
within  those  thirty  years,  at  the  lowest  computation,  more 
than  a   billion  dollars  of  gold! 

THE    MASTER   PRODUCT    OF    THE    WORLD. 

A  report  of  the  Department  of  Commerce  and  Labor,  now 
fresh  from  the  printing  press,  tells  us  that  during  the  last 
fiscal  year,  "cotton  was  the  king  of  the  American  exports." 
The  ranks  of  the  different  articles  of  export  are  as  fol- 
lows : 

Cotton    '.  .  .  .$404,000,000 

All  kinds  of  breadstuffs 186,000,000 

All  kinds  of  provisions 211,000,000 

All  kinds  of  iron  and  steel 161,000,000 

This  data  does  not  come  from  partial  sources,  or  from 
swift  witnesses.  Between  the  Bureau  of  Commerce  and 
Labor  and  the  cotton  fields  there  is  no  political  affinity. 
It  is  a  declaration  of  the  Government,  under  solemn  seal, 
that  cotton  is  the  master  product  of  the  world.  This  same 
report  further  shows  that  the  total  balance  of  trade  for 
the  fiscal  year  in  favor  of  America,  was  only  $374,000,000. 
Thus,  but  for  the  export  of  cotton,  there  would  have  been 
no  balance  of  trade  to  our  credit,  the  withering  blight  of 
panic  would  have  set  in,  and  not  only  would  our  people 
have  been  short  of  what  we  have  now  in  hand  nearly 
$400,000,000.  but  in  addition  thereto  thirty  millions  of 
American  gold  must  have  been  sent  across  the  seas  to  foot 
our  losses  and  to  augment  the  prosperity  of  other  lands. 
The  world's  annual  output  of  gold  is  less  than  the  South's 
annual  output  of  cotton. 

TRIUMPHANT     DESPITE     NEGLECT. 

During  the  years  of  the  travail  of  cotton,  iron  and  steel 
were  the  favorite  offspring  of  the  protective  tariff  system. 
The  Government,  as  a  fostering  mother,  barred  our  ports 
againsl  the  free  ingress  of  the  manufactured  products  of 
the  old  world  to  protect  our  "infant  industries" — indus- 
tries though  now  hoary  haired  with  age,  are  still  suckling 
ie  breasl  -and  in  return  these  "infants"  brought  back 
into  America  during  the  last  fiscal  year  the  splendid  re- 
turn of  sir, I. (kki.OOO.  Herein  was  "wisdom  justified  of  her 
children."  During  the  same  ei  i,  the  Government  by  cnor- 
ii  ,'ii-  subsidies  of  land  to  the  trans-continental  railroads,  de- 
veloped the  greal    Northwest,  opened  practically  fre.-1  lands 
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to  the  landless  immigrants,  and  amazed  the  world  by  the 
rapid  expansion  of  corn  and  wheat  fields.  Last  year  this 
other  favored  child  brought  back  through  exports  made  to 
foreign  shores  in  the  aggregate,  from  the  sale  of  bread- 
stuffs,  the  magnificent  yield  of  $180,000,000  of  gold.  Cot- 
ton, without  Government  favors  direct,  or  indirect,  yielded 
to  our  country  in  the  same  fiscal  period  double  the  aggre- 
gate sum  brought  in  by  iron,  steel  and  breadstuff's,  with 
a  margin  left  over  of  $57,000,000!  Personally,  I  think  the 
protective  tariff  and  the  railway  land  grants  were  wise 
and  beneficient.  I  cite  their  history  not  in  disparagement, 
but  to  estop  those  who  would  deny  that  the  currency  relief 
which  the  South  now  seeks  is  well  founded  both  in  prece- 
dent and  principle. 

COTTON    AS    A    COLLATERAL. 

During  the  panic  of  1893  one  of  the  State  banks  of  our 
city  (Atlanta)  had  $350,000  loaned  on  cotton.  The  bank 
called  these  loans  and  every  penny  was  paid  within  sixty 
days!  This  bank  carried  through  the  panic  a  cash  reserve 
of  42  per  cent.  At  the  same  time  a  National  Bank  of  our 
city,  the  oldest  in  the  Cotton  States,  and  one  of  the  best 
in  America,  only  had  a  cash  reserve  of  10  per  cent.  Dur- 
ing the  same  period  the  Bank  of  England  had  only  a  legal 
tender  reserve  of  6  per  cent.,  and  the  aggregate  banking 
interests  of  Great  Britain  averaged  a  legal  tender  reserve 
of  less  than  7  per  cent.  In  the  fall  of  1863,  more  than 
a  year  after  every  Southern  port  had  been  blockaded, 
Vicksburg  had  fallen,  Sherman's  army  was  on  Georgia  soil, 
and  Grant's  far-flung  battle  lines  were  coiled  around  Rich- 
mond; the  death  rattle  was  in  the  throat  of  the  Confed- 
eracy; its  treasury  notes  were  worth  less  than  ten  cents 
on  the  dollar.  The  Confederate  Government  issued  what 
was  known  as  the  "cotton  bonds"  in  the  total  sum  of 
$15,000,000  and  pledged  as  security  therefor  cotton  owned 
by  the  Government,  which  was  scattered  on  the  various 
plantations  where  it  was  grown,  from  North  Carolina  to 
Texas.  By  the  terms  of  these  bonds  the  cotton  was  to  be 
delivered,  should  the  war  continue,  within  ten  miles  of  a 
railroad,  or  navigable  river,  within  Confederate  lines.  With- 
in twelve  hours  after  the  subscription  books  were  opened 
in  London,  the  price  of  the  bonds  being  fixed  at  90  cents 
on  the  dollar,  subscriptions  received  were  five  times  the 
amount  of  the  aggregate  issue.  It  was  not  the  credit  of 
the  Confederacy — the  Confederacy  had  no  credit  then — but 
a  world  hunger  for  cotton. 

THE  LOUISIANA   BANKING   SYSTEM. 

In  the  fierce  light  that  now  beats  upon  the  despised  State 
banking  systems  of  the  old  days,  there  was  one  whose 
name  remains  spotless,  and  that  one  the  banking  system 
of  Louisiana.  The  banks  were  required  by  law,  and  did 
maintain  a  specie  reserve  of  33  per  cent.  This  system  lasted 
twenty-two  years.  There  were  no  failures.  When  the 
war  came  on  and  specie  payment  was  suspended  through- 
out America,  the  banks  of  New  Orleans  never  hesitated, 
failed,  or  refused  to  redeem  their  obligations  in  gold  and  did 
so  up  to  the  very  hour  that  the  Federal  fleet  under  Ad- 
miral Farragut  captured  both  the  cash  and  the  city.  Years 
afterward  I  saw  the  explanation  in  two  heroic  figures  in 
the  Louisiana  State  display  at  the  World's  Fair;  the  one, 
a  white  haired  and  crowned  old  monarch  with  his  arm 
around  a  young  girl  at  his  side,  and  below  was  written  the 
inscription  "King  Cotton  and  his  darling    Louisiana 

<  OTTON     \  .\     \  ME    H   \.\     MONOPOLY, 

After  a  careful  study  of  the  paternal  policy  <>f  England, 
I  am  confident  that  if  the  cotton  crop  was  grown  under 
the  English  flag  that  that  country  would  by  an  export 
tariff,  or  appropriate  bounties,  reserve  Eor  ite  home  manu- 
facturers the  monopoly  oi  the  raw  material  for  the  cloth- 
ing of  the  world.  We  invoke  no  such  nursing.  We  would 
not  disturb  the  maternal  privileges  of  the  "infant  indue 
tries."  But  a  currency  system  by  which  (lie  people  of 
America  are  enabled  to  hold  their  cotton  allowing  it  to 
percolate  into  the  market  as  the  Bpinners  need  it.  enabli 
the  producers  to  enjoy  the  full  benefil   of  competitive  buj 


ing,  is  compatible  with  the  policy  of  our  republic,  and  wise 
beyond  controversy. 

Cotton  is  a  child  of  climate  more  than  of  soil.     During 
the  cotton  famine  of  the  Civil  War  millions  were  spent  and 
wasted  by  the  European  governments  in  the  effort  to  estab- 
lish cotton  fields  in  other  parts  of  the  world.     All,  in  the 
end,    failed.      So,    recently,    was    lost   $10,000,000.  by    Man- 
chester  manufacturers   who  attempted   to   establish   cotton 
farms  in  the  Congo  basin  of  Africa.     This   plant  requires 
a  certain  average  temperature  during  the  young  and  ten- 
der period;  a  certain  higher  average  temperature  during  the 
succeeding  days  of  development,  and  a  certain  other  aver- 
age temperature  during  the  days  of  its  fruition.     Coupled 
with  these  conditions  there  must  be  a  certain  average  de- 
gree   of    moisture    in    the    air.      The    hot    winds    from    the 
South  Atlantic,  crossing  the  Gulf  stream  and  meeting  the 
colder  air  currents  of  the  Appalachian  chain,  produce  this 
degree   of  moisture.     The  facts   which  I  have  just   recited 
are  proven   by   a   century   of  experiment   and  by   scientific 
research.     Between   latitudes   30   and   39   north,   and   from 
longitude  100  west,  thence  eastward  to  the  Atlantic  Ocean, 
is   formed   by   nature   by   the   combination   of   warmth   and 
moisture,  the  cotton  yielding  area  for  the  world.    Scientists 
tell  us  that  the  growth  of  cotton  on  a  considerable  scale 
will    be    restricted    to    this    area    until    the    Creator    has 
physically  reconstructed  this  planet.     So  skillful  have  be- 
come   the    manipulations    of   this   wonderfully    plastic   and 
versatile  fibre,  that  it  has  well-nigh  put  the  silk  worm  out 
of  business,   and   has   become   a   substitute   for   the   sheep. 
Once   blended   and   woven,   nothing   but   the   chemical   test 
can  detect  it  in  the  finest  woolen  garment.     It  has  become 
in  surgery  second  only  to  the  knife.     So  universal  is  its 
consumption  that  in  strange  lands,  among  strange  tongues, 
where  your  Government  bonds  would  not  be  collateral  for 
a  breakfast,  this  white  fibre  of  the  cotton  fields  is  sought 
and  bought,  and  woven  and  worn.     Had  the  monopoly  of 
this  product  been  placed  by  nature  a  few  degrees  further 
North,   I   am    profoundly    confident   that   the   law   of   self- 
preservation  which  inspired  the  tariff  and  the  trans-conti- 
nental railway  subsidies,  would  have  found  means  by  which 
Americans  would  have  to  a  large  degree  named  the  price 
at    which    the    old    world    might    obtain    the    raw    material 
for  its   clothing.     Financiers   would  have  found   it  abund- 
antly  safe   for  asset   currency.     In  a   past   era   of   mutual 
prejudice,  the  habitat   of  cotton  was  then  deemed  a  kind 
of  wooden  limb,  a  lifeless  appendage   to   the  body  politic, 
through  which  neither  blood  nor  money  needed  to  circulate. 
That   era,    thank   God,   is   ended.      Nowe   let  us  meeton   the 
level  and  part  on  the  square. 

COTTON   AS   A  BASIS  FOR  CURRENCY. 

Under  reasonably  good  storage,  baled  cotton  will  ■  pre- 
serve unimpaired  more  than  ten  years.  Instances  have 
been  known  where  after  being  stored  in  a  farmer's  barn 
fifteen  years,  it  brought  the  current  market  price.  Gold 
from  Copenhagen  to  Valparaiso  goes  in  search  of  it  as 
earnestly  as  the  mediaeval  knight-errant  went  in  search 
of  the  Holy  Grail.  Again  and  again,  our  Government, 
through  its  sub-treasury,  has  hastened  to  the  aid  of  the 
New  York  banks,  amidst  the  giddy  whirl  of  a  stock 
gambling  panic.  Is  America's  foremost  gold-yielding  crop 
less  sacred  to  the  public  weal  than  the  paper  properties 
of  Wall  Street?  There  has  never  been  an  hour  for  forty 
years  that  it  could  not  be  instantly  reduced  to  cash.  Is 
any  promise  to  paj  belter  security  than  the  essence  of 
wealth?  Five  hundred  million  dollars  is  required  in  the 
South  every  year  within  a  period  of  about  three  montha 
to   handle   this  crop.     Our   banking  capital   is   inadequate. 

\\li\    should    we   need   to  send    our   money   to    Eastern   banks 

nine  months  in  the  year  to  gain  their  good  will,  thai  they 

may  lend  it  luck  to  US  in  t  he  harvest  season  to  handle  a 
crop  for  which  the  gold  of  the  earth  beckons?  We  feel 
I  1 1 1 . 1 1  \     to    New     York;    thai    city    has   been    our    friend    at    * 

remunerative  interesl  rate.  r>ut  we  want  the  fullest 
measure    of    independence    that    conditions   justify.     Is    it 

prudent    or   jusl    that    any    one    city,    or    section,    should    by 
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approval  of  the  Government,  financially  dominate  all  other 
cities  and  sections?  Shall  the  United  States  sub-let  even 
in  part,  its  prerogative  that  the  regulation  of  money  shall 
be  by  Congress,  as  provided  by  Art.  1,  Sec.  8,  Paragraph 
5,  of  the  Constitution?  Can  this  great  America  allow  the 
first-fruits  of  its  soil  to  be  exposed  to  the  foreign  bear, 
or  leave  its  protection  to  the  mercy,  or  caprice  of  the  banks 
of  any  city,  or  to  the  agony  of  an  always  possible  "Black 
Friday?"  I  have  no  specific  plan  to  propose.  I  am  neither 
a  banker,  nor  the  son  of  a  banker.  The  questions  pro- 
pounded are  for  you  to  answer.  The  plan  of  your  Com- 
mittee on  Legislation  is,  in  my  opinion,  an  adequate  an- 
swer. 

DANGER    OF    BANKING    MONOPOLY. 

The  city  of  Venice,  under  the  despotism  of  the  Doges, 
used  the  Bank  of  Venice  as  its  chief  tool  of  tyranny. 
Credit  on  the  books  of  this  bank  was  the  then  sole  universal 
currency.  It  drove  ships  out  of  their  normal  pathway;  it 
wasted  the  energies  of  men;  it  throttled  trade;  it  de- 
stroyed the  freedom  of  commerce  and  blighted  the  hopes 
of  less  powerful  competitors.  The  lands  of  the  Mediter- 
ranean paid  tribute  to  the  one  clearing-house.  Ancient 
Hebrew  Rabbis  taught  that  whenever  a  people  used  in 
their  current  life  the  coin  of  a  monarch  they  thereby  ad- 
mitted him  as  their  temporal  lord.  It  is  only  the  duty  of 
our  Government  to  put  the  banks  of  all  sections  on  a 
common  footing,  in  so  far  as  the  welfare  of  the  whole  peo- 
ple   will   permit.      The    Canadian    Government    has    wisely 


provided  that  all  the  banks  under  its  domain  from  oceaD 
to  ocean,  shall  deal  directly  with  its  treasury  department, 
and  issue  their  notes  with  Government  authority  and  pro- 
tection. Once  every  year  our  Southern  banks  are  so 
drained  of  money  by  the  movement  of  cotton  that  in  self- 
defense  they  withdraw  their  money  from  other  channels  of 
trade.  They  are  forced  to  imitate  the  wisdom  of  the 
spider,  who,  feeling  the  chill  air,  tightens  his  cords  against 
the  coming  storm.  Why  should  we  not  call  upon  the  Gov- 
ernment for  aid,  as  do  the  gambling-stricken  banks  when 
pressed  by  frenzied  speculation?  The  banks  South  and 
West  help  those  directly  engaged  in  the  gainful  pursuits, 
their  borrowers  produce  the  merchandise  that  lures  gold 
from  its  foreign  hoarding  place,  and  that  maintains  the 
treasury  reserve.  They  do  not  lend  the  "brokers  and  the 
breakers."  Such  aid  would  uplift  the  price  of  cotton,  and 
every  dollar  thereby  added  is  an  American  dollar — a  dol- 
lar that  circulates  through  the  pockets  of  men  whose  sweat 
and  sacrifice  maintain  the  prestige  of  the  Stars  and 
Stripes. 

We  ask  no  special  privilege;  we  seek  no  paternalism  be- 
yond that  established  by  principle  and  precedent.  We 
have  a  half-Georgian  in  the  White  House,  and  are  confi- 
dent it  is  his  purpose  to  do  "love  to  all  and  malice  toward 
none."  I  appeal  to  you,  to  your  powerful  association,  to 
make  clear  to  him  and  to  Congress  the  justice  of  our 
plea.  We  call  for  equality  of  opportunity.  We  do  not  de- 
sire "the  trained  attendant,  but  the  glorious  privilege  of 
being  independent." 


Education  for  Bitsiness. 


By  Prof.  Joseph  French  Johnson,  Dean  of  New   York   University,    School   of   Commerce. 


Education  is  such  a  very  old  subject  that  I  should  hesi- 
tate to  discuss  it  before  a  body  of  well-read  and  intelligent 
men  were  it  not  for  the  fact  that  the  conditions  of  living 
and  of  making  a  living  are  changing  so  rapidly  that  the 
subject  becomes  almost  a  new  one  with  each  generation.  It 
is  in  many  respects  a  new  subject  to-day  because  of  the 
great  changes  which  have  been  made  in  society  by  steam 
and  electricity.  These  forces  have  made  our  great  cities 
and  great  corporations  possible,  and  have  brought  all  parts 
of  the  world  into  such  close  touch  that  the  educational  sys- 
tem of  fifty  years  ago  would  not  now  be  adequate  to  prepare 
young  men  for  the  duties  of  life.  New  professions  have 
been  created  and  the  practice  of  the  old  professions  has 
"been  greatly  changed  in   character. 

The  general  purpose  of  education  is  twofold:  First,  to 
give  the  youth's  intellect  such  exercise  and  training  that 
he  shall  be  able  to  think  clearly  and  grapple  masterfully 
with  any  problem  which  confronts  him  in  life;  second, 
to  develop  in  a  youth  such  a  character  as  will  make  him 
an  honorable,  reliable  and  patriotic  citizen.  S<>  important 
are  these  two  educational  results,  and  so  greatly  i*  their 
importance  recognized  that  the  people  of  the  United  States 
do  not  rest  content  with  the  facilities  which  are  afforded 
in  the  public  schools,  the  advantages  of  which  can  be 
fully  availed  of  by  a  wideawake  boy  or  girl  of  the  age 
of  18.  In  order  that  education  may  not  necessarily  stop 
here  many  million  dollars  are  expended  annually  that  the 
young  people  of  every  State  may  have  easy  access  to  a 
higher  institution  of  learning,  which  we  call  a  college. 
While  some  of  these  are  supported  by  the  State  itself, 
most  of  them  rely  for  their  income  upon  private  endow- 
ments. These  colleges  aim  to  continue  the  same  sort  of 
education  which  was  bepun  in  the  grammar  and  high 
schools,  and  they  aim  at  the  same  result,  namely  to  train 
the  mind  and  develop  the  character. 

We  have  also  numerous  technical  and  professional 
schools.  These  do  not  aim  primarily  at  mental  discipline 
or  the   development   of   character.     Culture   and   character 


are  by-products  of  their  instruction.  Their  main  purpose 
is  utilitarian.  Each  of  these  schools  seeks  to  give  its 
students  a  certain  training  and  a  certain  amount  of  in- 
formation or  knowledge  which  will  equip  them  for  the  suc- 
cessful pursuit  of  some  definite  career.  The  multiplica- 
tion of  these  industrial  and  professional  schools  in  the 
United  States  during  the  last  twenty  years  has  been  such 
that  any  young  man  is  now  able  with  very  little  expendi- 
ture of  time  and  money  to  fit  himself  for  almost  any  call- 
ing which  he  chooses. 

In  this  address  I  intend  to  do  two  things.  I  wish  to 
examine  our  educational  system  from  the  point  of  view 
of  the  average  American  business  man.  Then  I  want  to 
consider  certain  improvements  that  suggest  themselves. 

I  would  first  have  you  note  the  fact  that  the  average 
American  business  man  is  far  from  being  satisfied  with 
our  school  system.  He  believes  thoroughly  in  the  primary 
school  and  grammar  school.  He  also  approves  of  our 
trade  and  industrial  schools,  and  his  approval  of  these  is 
so  hearty  that  he  does  not  hesitate  to  contribute  volun- 
tarily millions  of  dollars  for  their  support,  for  he  feels 
that  the  health  and  welfare  and  prosperity  of  this  country 
are  largely  dependent  upon  their  work.  I  think  you  will 
agree  with  me,  however,  that  the  average  business  man 
does  not  look  with  much  favor  on  our  high  schools  and 
our  colleges.  It  may  be  true  that  the  business  man  is 
altogether  wrong  in  his  estimate  of  the  value  of  these 
schools,  yet  the  fact  of  his  disapproval  is  tremendously 
important.  It  means  that  he  withholds  his  support.  It 
means  also  that  he  refuses  to  send  his  sons  to  these 
schools,  and  that  means  that  the  great  majority  of  young 
men  entering  business  life  in  this  country  are  what  we 
commonly  call  uneducated  men,  their  training  being  no 
better  than  that  furnished  by  our  public  schools  to  boya 
of  fifteen  years  and  less. 

Now  the  United  States  is  a  business  man's  country. 
Public  opinion  here  is  made  by  business  men.  No  matter 
what    question   may   arise   in   our   politics,   it   is   taken   for 
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granted  that  the  views  of  our  business  men  will  prevail. 
The  views  of  the  doctors  and  preachers  on  public  questions 
are  held  to  be  of  little  consequence.  The  lawyer's  advice, 
unfortunately,  is  tainted  by  the  suspicion  of  a  retainer. 
The  opinions  of  our  industrial  workers,  among  whom  we 
include  our  mechanics,  our  engineers  and  our  working 
men,  have  very  little  weight,  because  these  men  are  so 
busy  with  their  daily  duties,  or  are  so  engrossed  with  their 
specialties,  that  they  are  believed  to  lack  the  time  and  op- 
portunity to  form  sane  opinions  on  matters  not  falling 
within  the  scope  of  their  regular  work.  Thus  it  happens 
that  public  opinion  in  this  country  really  finds  its  voice 
through  our  business  men.  They  may  seek  advice  from 
specialists  in  this  field  and  that,  but  the  final  decision  is 
theirs.  They  are  the  real  lawmakers  of  this  country. 
Their  ideals  are  the  dominant  ideals  of  the  nation.  Their 
standard  of  honor  and  honesty  is  the  nation's  standard. 
They  support  its  schools  and  its  charities,  and  because 
most  of  them  are  married  to  good  women — they  support 
its  churches. 

You  may  not  all  agree  with  my  estimate  of  the  im- 
portance of  the  business  man  in  this  country.  Never- 
theless, I  am  sure  you  will  admit  that  his  attitude  toward 
education  is  a  very  important  matter.  Let  us,  therefore, 
hear  his  criticisms. 

With  regard  to  the  high  school,  which  is  attended  by 
less  than  5  per  cent,  of  our  boys  and  girls,  the  business 
man  has  two  complaints.  It  teaches  young  people  a  lot 
of  subjects  which  are  of  no  use  to  them,  and  it  does  not 
make  them  accurate  in  anything.  Many  practical  men 
think  that  if  a  boy  is  going  into  business  it  is  a  mistake 
to  have  him  spend  four  years  in  a  high  school  studying 
algebra,  geometry,  modern  languages,  ancient  and  mediae- 
val history  and  English  literature.  The  important  thing, 
in  their  opinion,  is  that  the  boy  should  be  able  to  write  a 
good  letter,  spell  correctly  and  be  quick  and  accurate  at 
figures,  and  for  these  things  he  ought  to  get  sufficient 
training  in  the  grammar  school  before  he  is  fifteen  years 
old.  Then  let  him  go  into  a  business  office,  for  there  he 
will  get  some  useful  knowledge  and  form  better  habits 
than  he  will  if  he  goes  to  a  high  school.  The  school,  it  is 
admitted,  will  do  him  some  good,  but  it  will  waste  a  good 
deal  of  his  time  on  studies  which  will  never  be  of  any 
practical  value  to  him,  and  at  the  same  time  he  will  forget 
some  of  the  useful  things  he  learned  in  the  grammar 
school.  I  have  been  told  by  prominent  bankers  and  busi- 
ness men  that  our  high  school  graduates  are  not  at  first 
very  useful  employes.  Their  spelling  is  uncertain,  their 
handwriting  is  careless,  and  their  figuring  is  unreliable. 
One  banker  told  me  that  he  had  tried  several  high  school 
graduates — also  several  college  graduates — and  had  never 
found  one  who  was  able  without  error  to  copy  and  add 
fifty  items  from  the  account  of  a  bank  depositor.  Usually, 
he  said,  they  were  not  even  able  to  copy  figures  without 
making  mistakes.  No  matter  how  well  they  understood 
the  principles  of  arithmetic,  they  could  not  be  relied  upon 
to   put  the   simplest  ones  into  practice  with   accuracy. 

If  these  criticisms  are  well  founded,  and  I  fear  there  is 
some  basis  for  them,  it  must  be  admitted  that  our  high 
schools  are  at  fault.  If  you  should  look  at  it  from  the 
poinl  of  view  of  the  high  school  teacher,  you  would  find 
much  that  could  bo  said  in  extenuation.  The  main  object 
of  the  high  school  education  is  to  train  the  reasoning 
faculties  of  a  youth,  to  make  him  understand  the  why 
of  tilings.  To  this  end  he  is  given  many  studies  which 
appeal  to  the  understanding.  He  learn-  something  about 
the  laws  of  physics  and  chemistry  and  sometimes  of  other 

Science!         Geometry     develops     his     faculty      for     (dose     and 

reasoning;    history    is    studied,    not    merely    that   he 

ma\     know   a   lot    of   facts   aboul    the   growth    Of    nations,   but 

thai  he  may  see  the  relation  between  cause  and  effect  in 
human  affairs;  and  in  the  study  of  the  languages  one  of 
the  importanl  aims  is  to  make  him  master  of  the  subtle 
laws  of  syntax.  Ability  in  thinking  rather  than  ability 
in  doing  ie  the  aim  of  the  high  Bchool.  1  personally  be- 
thai    the  youth  who  has  been  trained  to  think  logic- 


ally, even  though  he  is  careless  in  penmanship,  in  orthog- 
raphy and  in  the  application  of  the  multiplication  table, 
is  going  to  be  a  better  business  man  in  the  long  run  than 
the  young  fellow  who  starts  in  without  that  training, 
even  if  at  the  beginning  the  latter  writes  a  copper  plate- 
hand  and  can  add  with  the  accuracy  of  a  machine. 

Most  of  our  business  men,  however,  hold  a  contrary 
opinion,  and  for  that  reason,  if  for  no  other,  we  ought  to 
bring  all  the  pressure  possible  upon  our  high  school  teach- 
ers and  boards  of  education  to  make  the  instruction  given 
in  our  high  schools  as  practical  and  useful  as  possible. 
Bookkeeping,  for  example,  should  be  taught  in  all  our  high 
schools.  It  is  merely  an  application  of  arithmetic  to  busi- 
ness affairs,  and  in  the  teaching  of  it  accuracy,  good  pen- 
manship and  neatness  can  most  properly  be  insisted  upon. 
Stenography  is  another  subject  which  might  well  find 
a  place  in  the  curriculum  of  every  high  school.  It  is  a 
most  useful  art,  and  its  acquirement  develops  alertness,, 
concentration  and  attention  to  details.  The  teachers  of 
English  in  high  schools  are  tempted  to  endeavor  too  much. 
Their  fondness  for  the  masterpieces  of  literature  naturally 
leads  them  to  give  most  of  their  attention  to  the  beauties 
of  their  favorite  authors,  and  to  seek  to  make  their  pupils- 
write  like  Irving,  Hawthorne  or  Stevenson.  While  it  is 
quite  proper  to  make  a  boy  or  girl  of  eighteen  familiar 
with  the  masterpieces  of  English  literature,  it  is  a  waste 
of  time  to  try  to  make  them  acquire  all  the  graces  of 
style  by  which  the  classics  are  characterized.  The  two 
essentials  to  good  English  are  clearness  and  brevity. 
These  are  what  our  young  people  need  training  in,  for 
these  are  within  their  reach,  and  these  qualities  happen  to 
be  what  the  business  man  most  admires. 

Having  in  mind  the  business  man's  hostile  attitude  to- 
ward the  high  school,  I  think  that  this  association  would 
be  justified  in  adopting  some  such  resolution  as  the  fol- 
lowing: 

RESOLVED,  That  the  American  Bankers'  Association  urge 
upon  the  local  boards  of  education  in  the  United  States  the 
importance  of  making  the  instruction  in  high  schools  as  useful 
and  practical  as  possible ;  and  to  this  end  the  Association  recom- 
mends that  such  studies  as  bookkeeping,  stenography,  industrial 
and  commercial  geography  form  part  of  the  curriculum  ;  that 
English  be  taught  with  a  view  to  making  the  pupils  express 
their  thoughts  clearly  and  concisely  ;  that  correct  spelling  and 
neat,  legible  handwriting  be  insisted  upon,  and  that  throughout 
the  course  there  be  exercises  in  the  fundamental  rules  of  arith- 
metic. 

Next  let  us  consider  the  business  man's  indictment  of 
the  college.  WTiy  is  it  that  only  2  per  cent,  of  the  sons 
of  our  business  men  go  to  college  ?  Why  are  they  skepti- 
cal as  to  the  advantages  of  a  college  education?  In  my 
opinion  the  business  man's  indictment  of  the  college  can 
be  summed  up  as  follows: 

"First.  The  American  college  does  not  teach  my  son 
the  things  which  I  want  him  to  know.  Their  studies  are 
all  right  for  men  who  are  going  to  be  scientists,  writers, 
professors,  preachers,  doctors  or  lawyers,  but  not  for  the 
young  business  man.  The  average  graduate  of  a  college 
knows  practically  nothing  about  the  industries  of  the 
country,  and  as  for  geography  he  has  forgotten  the  little 
he  learned  of  that  in  the  grammar  school.  He  knows 
nothing  about  the  raw  materials  which  are  the  sources  of 
this  country's  wealth,  nor  does  he  know  anything  about 
the  ordinary  rules  of  law  in  accordance  with  which  busi- 
ness is  carried  on.  The  college  graduate,  in  short,  has  a 
lot  of  useless  information,  and  very  little  that  is  useful. 

"In  the  second  place,  the  business  man  complains  that 
our  colleges  do  not  insist  on  hard  work.  Students  get 
through  too  easily.  They  arc  not  required  to  do  each 
day's  wink  thoroughly,  but  are  'passed'  if  they  cram  at 
the  end  of  the  term  and  squeeze  through  the  examinations. 
As  a  result  they  form  lazy  and  luxurious  habits,  Spend 
monej  foolishly,  gel  a  taste  lor  gambling  and  sport,  and 
leave    college    with    a    notion    that     they    are    superior   beings 

to   whom   t  be    world   owes   an    easy   living.     Their   college 

life    does    not     develop    those     habits    of    thoroughness    and 
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promptness    which   are    absolutely    essential   to    success    in 
business." 

Such  is  the  indictment  which  many  business  men  bring 
against  our  colleges.  Please  notice  that  I  do  not  call  it 
a  true  bill.  My  opinion  on  the  matter  would  not  be  worth 
much  to  you,  for  I  am  myself  a  member  of  a  faculty  and 
am  open  to  the  suspicion  of  partisanship.  To  me  the 
important  thing  is  the  fact  that  this  indictment  repre- 
sents the  opinion  of  our  average  business  man  with  regard 
to  our  colleges,  and  the  important  question  is,  "What  must 
the  colleges  do  to  win  his  confidence  and  approval?" 

I  can  not  take  time  to  defend  the  high  school  and  col- 
lege against  these  criticisms  of  the  business  man.  Every 
institution  has  defects  as  well  as  merits.  I  am  confident 
that  the  great  merits  of  our  high  schools  and  colleges, 
the  services  they  perform,  the  beneficial  effect  of  their 
work  in  this  country,  the  moral  and  intellectual  uplift 
they  give  our  civilization,  the  high  ideals  and  the  breadth 
of  view  which  they  give  to  our  young  men  and  women — 
I  am  confident  that  all  these  things  are  well  known  to 
you.  Let  me,  therefore,  keep  to  my  text  and  continue 
to  look  at  the  subject  through  the  eyes  of  the  business 
man.  If  he  is  dissatisfied  with  the  existing  system  of 
higher  education,  what  does  he  want?  What  kind  of 
a  school  would  give  his  boy  just  the  sort  of  training  he 
wants  him  to  have,  and  the  kind  of  information  he  wants 
him  to  possess? 

We  must  bear  in  mind  that  schools,  like  other  social 
institutions,  are  a  product  of  evolution.  Gradually,  step 
by  step,  in  response  to  the  needs  of  the  community,  they 
have  taken  their  present  form.  Radical  changes  in  our 
method  of  education  are  seldom  made.  Every  man  has  his 
ideal,  but  it  cannot  be  realized  in  a  day  or  in  a  year.  The 
approach  to  it  is  barred  by  countless  prejudices  and  habits, 
all  of  which  must  one  by  one  be  removed  before  the  goal 
of  perfection  is  reached.  However,  if  I  had  the  money  and 
the  power — and  in  this  case  money  would  be  power — and 
were  asked  to  establish  a  school  that  would  win  the  un- 
qualified approval  of  our  business  men,  I  have  in  mind  a 
possible  institution  which  I  would  like  to  suggest  to  you 
as  the  business  man's  ideal.  I  will  describe  first  its  fac- 
ulty, then  its  curriculum,  then  its  organization  and  dis- 
cipline. 

In  the  first  place,  the  faculty  would  be  a  judicious  com- 
bination of  the  practical  and  theoretical,  and  should  be  so 
large  that  personal  attention  could  be  given  by  the  in- 
structors to  every  student.  The  salaries  would  be  high 
enough  to  secure  as  teachers  men  who  had  actually  proved 
their  ability  in  business,  some  who  knew  by  experience  all 
about  the  operations  of  banks,  others  who  had  bought  and 
sold  goods,  others  who  had  successfully  dealt  in  interna- 
tional trade  and  had  acquired  practical  knowledge  of  the 
laws  governing  such  trade,  of  the  articles  dealt  in,  and  of 
foreign  exchange  as  a  means  of  payment.  The  faculty 
would  also  include  men  who  were  familiar  with  the  needs 
of  our  investors  and  with  the  operations  of  our  stock 
markets  and  produce  exchanges.  In  every  field  of  business 
that  faculty  should  have  a  man  who  could  impart  informa- 
tion out  of  his  own  experience,  so  that  the  students  would 
be  brought  into  the  closest  possible  touch  witli  business 
problems  as  they  actually  exist.  The  other  half  of  the  fac- 
ulty would  be  men  with  purely  scientific  training.  Per- 
haps you  would  call  them  theorists,  but  that  does  not  mat- 
ter. These  men  would  be  graduates  of  our  best  univer- 
sities and  must  have  proved  their  fitness  by  special  in- 
vestigations in  commerce  and  finance.  They  would  teach 
the  science  of  business.  Theirs  would  be  the  task  of  de- 
veloping the  principles  which  underlie  the  phenomena  of 
domestic  and  international  trade,  finance  mid  industry.  To 
these  men  also  would  be  assigned  the  subject  of  history 
a  most  important  subject,  for  no  man  can  understand  the 
events  of  to-day  unless  lie  knows  those  of  yesterday. 

In  my  description  of  this  faculty  I  have  already  hinted 
at  the  nature  of  the  curriculum.  This  school,  since  it  would 
bo  essentially  a  business  school,  would  cover  every  subjeel 


which  is  of  interest  and  value  to  the  business  man.  Its 
courses  of  study,  therefore,  would  necessarily  include  po- 
litical economy,  or  the  science  of  business,  commercial  and 
industrial  geography,  banking  and  general  finance,  com- 
mercial law,  insurance,  business  organization,  bookkeeping 
and  accountancy,  and  practical  courses  in  mathematics  and 
in  such  natural  sciences  as  physics,  chemistry,  geology  and 
mineralogy.  English  should  have  an  important  place  in 
the  curriculum  of  such  a  school,  and  every  student  should 
be  required  to  master  at  least  one  foreign  language.  The 
teachers  of  foreign  languages  should  be  equipped  to  dis- 
cuss the  industries  and  trade  of  their  own  country  and 
should  lecture  on  such  subjects  in  their  native  tongue. 
Bearing  in  mind  that  business  men  are  dominant  in  our 
civic  life,  I  would  have  every  student  trained  in  the  prin- 
ciples of  political  science  and  in  the  constitutional  and  po- 
litical history  of  this  country,  in  order  that  he  may  be  a 
good  citizen  as  well  as  an  intelligent  business  man. 

The  organization  and  discipline  of  this  school  would  be 
a  very  important  matter,  for  a  school  is  like  a  business 
undertaking — its  successful  operation  depends  very  much 
upon  its  organization  and  discipline.  I  would,  therefore, 
have  this  school  organized  and  conducted  upon  the  lines 
which  have  been  found  to  be  most  effective  in  the  conduct 
of  business  enterprises.  The  hours  should  be  from  nine  to 
five.  Every  student  should  be  required  to  be  at  his  post 
promptly  at  nine  o'clock.  If  he  is  tardy  or  in  any  way  de- 
linquent, let  him  receive  the  same  summary  treatment  that 
he  would  get  from  an  employer  in  actual  business.  I  have 
said  that  the  hours  should  be  from  nine  to  five,  yet  no  stu- 
dent would  have  any  inherent  right  to  quit  his  task  at 
five  o'clock  if  the  instructor  having  him  in  charge  desired 
his  services  until  a  later  hour.  Indeed,  in  order  that  he 
may  be  fully  prepared  for  what  is  certain  to  happen  when 
he  gets  out  into  the  world,  particularly  if  he  goes  into  a 
bank,  I  would  quite  frequently  have  him  kept  at  his  task 
until  eight  or  nine  o'clock  in  the  evening.  It  goes  without 
saying  that  a  student  would  not  be  listening  to  lectures 
all  day.  He  would  be  a  mere  listener  for  not  more  than 
three  hours  a  day.  The  rest  of  his  time  should  be  de- 
voted to  work,  to  writing,  to  reading,  to  experiments  in 
laboratories,  to  the  collecting  of  information  by  personal 
visits  to  business  houses,  exchanges,  banks  and  factories, 
and  to  the  preparation  of  reports  containing  the  results  of 
his  observations.  The  internal  organization  of  the  school 
would  be  such  that  no  student  could  escape  from  doing  a 
full  day's  work.  There  should  be  no  need  of  examinations 
at  the  end  of  a  term  or  at  the  end  of  a  year,  for  the  char- 
acter of  the  work  done  by  the  student  should  be  known  to 
the  faculty  at  the  end  of  every  day.  And  if  he  did  not 
regularly  do  first-class  work  he  would  be  promptly  dis- 
missed. 

I  would  admit  to  this  school  no  youth  under  seventeen 
years  of  age,  and  would  not  set  up  any  fixed  standard  of 
admission.  Whether  a  youth  was  ready  or  not  to  profit  by 
the  work  would  be  a  matter  for  the  faculty  itself  to  decide. 
I  would  not  say  that  he  must  be  a  high  school  graduate,  or 
that  he  must  be  prepared  for  college,  or  that  he  must 
have  studied  this  or  that  language.  Each  applicant  should 
be  considered  as  an  individual  case  and  be  rejected  or  ad- 
mitted on  his  merits.  That  is  the  plan  now  prevailing  in 
business,  and  it  is  a  better  plan  than  the  one  prevailing 
in  our  colleges.  If  a  mistake  were  made,  and  a  youth  were 
admitted  who  proved  incompetent  or  unprepared,  the  rigid 
discipline  of  the  school  would  bring  the  truth  to  light  in  a 
\ery  short  space  of  time,  and  the  youth  would  be  dropped. 

In  my  opinion,  a  school  like  this,  with  a  standard  of 
work  and  discipline  so  high  and  exacting  that  only  picked 
young  men  of  ability  could  live  up  to  it.  is  ju-t  what  this 
country  needs,  for  it  needs  the  trained  captains  of  industry, 
commerce  and  finance  which  such  a  commercial  West  Point 
would  turn  out.  The  people  of  the  Uni  i  tes  are  get- 

ting rich  now  by  the  grace  of  Cod.  They  are  harvesting 
with  prodigal  hand  crops  upon  which  nature  has  been  at 
work  for  countless  ages.  But  the  time  is  not  far  distant 
when  our  forests,  our   mines,  our   wheat    and   corn   and  cot- 
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ton  fields  will  show  signs  of  exhaustion.  Then  the  people 
of  the  United  States,  if  they  are  to  escape  poverty,  must 
have  trained  leaders  in  the  production  and  exchange  of 
wealth. 

In  conclusion,  let  me  say  that  there  is  no  organization 
in  this  country  able  to  carry  on  a  more  effective  campaign 
for  educational  improvements  than  the  American  Bankers' 
Association,  and  none  more  vitally  interested  in  the  bene- 
ficial results  to  be  achieved.  This  association  has  already 
proved  its  capacity  for  taking  the  initiative  in  education.  I 
recall  that  fifteen  years  ago  you  sent  an  expert  commis- 
sioner to  Europe  to  make  a  study  of  the  commercial  schools 
of  the  Old  World.  The  man  you  selected  as  your  agent 
was  Dr.  Edmund  J.  James,  then  director  of  the  Wharton 
School  of  Finance  and  Economy  and  now  president  of  the 


great  University  of  Illinois.  The  reports  which  Dr.  James 
prepared,  and  which  you  published,  have  ever  since  then 
been  the  standard  source  of  information  and  inspiration  to 
all  teachers  interested  in  the  development  of  higher  educa- 
tion in  commerce,  industry  and  finance.  When  his  report 
was  published  there  was  hardly  a  commercial  high  school 
in  the  country,  and  only  one  of  our  universities  was  mak- 
ing any  effort  to  furnish  an  education  suitable  for  the 
future  man  of  business.  Now  many  high  schools  have 
commercial  departments,  and  a  score  or  more  of  our  uni- 
versities are  offering  instruction  in  subjects  of  practical 
importance  to  the  man  of  business;  and  the  American 
Bankers'  Association,  in  my  opinion,  deserves  great  credit 
for  all  the  progress  in  this  field  which  has  thus  far  been 
made. 


A    Woman  s   Qualifications  as  a  Bank   Official. 

By  Mrs.  V.  F.  Church,  Cashier  of  the  Bank  of  Joplin,  Mo. 


Mr.  President  and  Gentlemen  of  this  Convention: 

I  consider  it  a  very  happy  privilege  to  appear  before  you 
this  morning  to  speak  upon  the  subject  announced.  I 
have  the  honor  to  represent  one  of  the  chief  cities  in  the 
grand  Commonwealth  of  Missouri;  one  which,  in  popula- 
tion, ranks  fourth,  and  in  material  wealth  and  industry, 
proportionately  the  best  city  in  the  State  of  Missouri. 

It  will  probably  be  of  interest  to  the  most  of  you  to 
learn  that  the  last  report  of  the  Secretary  of  State  showed 
the  combined  banking  business  of  Jasper  County  to  be 
fourth  in  the  State  of  Missouri,  and  the  surplus  product  of 
Jasper  County  for  the  year  1905  exceeded  $25,000,000,  of 
which  the  Joplin  district  produced  between  $13,000,000  and 
$14,000,000  in  ore,  and  for  the  year  1906,  at  the  ratio  we 
have  produced  the  past  few  months,  we  will  add  $1,000,000 
more  to  those  figures.  You  have  all  heard  of  the  Klondike 
of  Alaska,  but  how  few  of  you  know  that  our  Joplin  dis- 
trict is  a  Klondike  without  the  hardships  and  perils  in  the 
development  of  its  hidden  treasures,  and  that  the  aggre- 
gate value  of  all  the  mineral  produced  since  its  discovery  is 
only  exceeded  in  all  the  camps  in  the  United  States  by 
the  Great  Bonanza  mines  in  Nevada  and  the  Leadville  dis- 
trict in  Colorado.  Not  alone  in  zinc  and  lead  mining  does 
Joplin  and  Jasper  County  take  the  lead,  but  nature  has 
favored  it  most  bountifully  in  the  point  of  agriculture, 
fruit  raising  and  truck  gardening,  all  of  which  yield  hand- 
some profits.  Land  to-day  may  be  fine  for  agricultural 
purposes  and  next  year  be  producing  fortunes  in  zinc  and 
lead. 

I  also  have  the  honor  to  represent  one  of  the  banks  in 
the  city  of  Joplin;  one  which  has  a  unique  history  and 
will  at,  once  commend  itself  to  your  sober  judgment.  The 
Bank  of  Joplin,  of  which  I  am  Cashier,  was  organized  in 
1882  with  a  capital  of  $5,000.  The  moving  spirit,  the 
President  of  it  then  and  now,  Mr.  T.  W.  Cunningham, 
seeing  the  opportunity,  decided  to  engage  in  the  banking 
business,  and  no  doubt  it  will  surprise  some  of  you  still 
more  to  know  that  in  1872,  ten  years  previous,  he  walked 
into  Joplin  a  poor,  illiterate  country  boy,  and  that  at  the 
age  Hi  thirty-four  he  attended  school.  You  can  readily  see 
that  at  the  time  he  organized  this  bank  with  its  meager 
capital  of  $5,000,  that  his  schooling  had  been  very  limited; 
but,  having  other  qualifications  that  more  than  offset  his 
Limited  education,  and  because  of  his  rugged  honesty, 
sterling  integrity  and  intense  activity,  the  bank  was  suc- 
cessful i r < mi  the  start,  as  will  at  once  be  apparent  when 
I  make  the  statement  (hat  to-day,  while  the  capital  of  the 
bank  is  the  same,  the  surplus  is  $270,000,  representing  the 
net   earnings  of  the  institution. 

\mm    the   Bank   of  Joplin   had  been   in  operation   aboul 
six  years,  it  was  my  good  fortune  to  receive  the  position 

from   Mr.   Cunningham   as   book-keeper,   which   position,   and 


others,  I  have  held  with  the  institution  for  about  eighteen 
years,  during  ten  of  which  I  have  been  Cashier.  It  is 
therefore  due  to  Mr.  Cunningham  that  I  am  before  you 
this  morning  as  Cashier  of  a  banking  institution  in  the 
State  of  Missouri,  and  I  presume  that  he,  like  our  fore- 
father, Adam,  felt  that  it  was  good  to  have  associated  with 
him,  even  in  his  business  enterprise,  a  woman. 

The  qualifications  of  a  woman  in  occupying  official  posi- 
tions in  a  bank  are  many,  and,  while  I  do  not  feel  that  1 
possess  all  of  them  by  any  means,  yet  I  will  endeavor  in 
the  brief  time  allotted  me  to  state  some  of  the  qualifica- 
tions as  I   see   them. 

The  first  prerequisite  for  any  bank  official  is  that  of 
absolute  honesty,  and  I  believe  I  am  justified  in  saying 
that  women,  as  a  rule,  possess  this  qualification  in  a  very 
marked  degree.  Perhaps  there  are  reasons  for  it,  such  as 
their  environments,  etc.;  but  whatever  the  cause  may  be, 
I  feel  warranted  in  saying  that  fewer  women  are  dishonest 
than  men.  In  this  day  and  generation,  when  we  have  been 
appalled  by  the  gross  dishonesty  of  bank  officials  in  high 
positions,  men  who  have  been  tempted  beyond  the  break- 
ing point,  it  is  no  small  matter  to  see  to  it  that  our  banks 
are  officered  by  persons,  whether  men  or  women,  who  are 
absolutely  honest  under  any  and  all  circumstances,  and  the 
records  will  bear  me  out  in  the  statement  I  have  made 
that  very,  very  few  women  holding  positions  of  trust  have 
absconded,  embezzled  or  otherwise  misappropriated  the 
funds   committed  to  their  trust. 

Sterling  integrity  is  most  certainly  another  qualification 
for  any  bank  official;  and  right  here,  again  I  claim  for 
woman  that  she  possesses  this  qualification  in  its  highest 
form.  As  a  rule  women  are  reared  and  trained  to  bear 
themselves  above  reproach,  and  few  of  them  would  con- 
descend to  do  anything  that  would  lower  them  in  the  esti- 
mation of  their  friends  or  acquaintances,  or  in  the  busi- 
ness world;  therefore,  it  would  indeed  be  rare  to  find  a 
woman  holding  an  official  position  in  a  bank  who  would 
stoop  to  do  anything  that  would  tarnish  her  name  or  re- 
flect upon  her  reputation.  Not  even  flattery,  or  a  division 
of  (lie  spoils  would  tempt  her  to  be  otherwise  than  sincere 
and  honorable  in  handling  the  funds  entrusted  to  the  safe 
keeping  of  her  bank. 

We  all  cannot  be  bright;  we  all  cannot  be  wise  and  sa- 
gacious; but  we  all  can.  if  we  will,  be  faithful;  and  to  be 
faithful    in    the   performance   of   the   duties    imposed   upon    a 

bank  official  is  one  of  the  qualifications  absolutely  essen- 
tial, and  surely  no  one  will  deny  it  thai  of  all  the  qnali- 
flcations  that  a  woman  possesses,  that  of  faithfulness  is  hei 
highest   and   best. 

To  be  affable,  polite,  civil,  courteous,  is  most  certainly 
essentia]  for  a  bank  official,  especially  one  who  comes  in 
contact    with    the    customers    of    the   bank,   and    nil    of   you 
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will  bear  me  out  in  the  statement  that  many  a  good  bank 
account  has  been  lost  because  of  some  discourtesy  or  inat- 
tention; and,  while  it  is  true  that  our  best  bankers  have 
this  characteristic,  and  some  of  them  in  a  very  marked  de- 
gree, yet  it  is  also  true  that  some  of  them  are  quite  un- 
civil, impolite  and  discourteous — especially  when  it  is  the 
morning  after  the  night  before,  and  they  may  not  be  feel- 
ing in  the  best  of  humor.  I  hold  it  to  be  true  that  woman 
by  nature  embodies  this  characteristic,  and  that  it  is  ex- 
ceedingly hard  and  unusual  for  her  to  be  otherwise  than 
affable,  polite  and  extremely  courteous  to  all  with  whom 
she  comes  in  contact.  This  characteristic  is  not  only  de- 
sirable with  the  male  customers  of  the  bank,  but  is  espe- 
cially advantageous  in  dealing  with  ladies  who  are  by  na- 
ture diffident,  timid  and  retiring.  Such  a  one,  who  might' 
go  before  a  man  with  fear  and  trembling,  would  approach 
a  woman  officer  of  the  bank  with  as  much  grace  and  ease 
as  she  would  meet  a  friend  in  her  own  drawing  room. 

A  banking  institution,  being  a  depository  for  the  funds 
of  the  people,  must  of  necessity  be  careful.  What  the  pubj 
lie  thinks  of  it,  is  what  the  people  think  of  its  officials. 
Therefore,  it  is  extremely  important  and  absolutely  neces- 
sary that  the  habits,  that  is,  the  general  conduct,  of  the  of- 
ficials of  a  bank  be  such  as  to  commend  the  institution 
to  the  confidence  of  the  people  who  leave  with  it  their 
savings.  It  is  not  my  purpose  to  condemn  the  lives  or 
habits  of  my  fellow-bankers — that  may  not  be  best  for  the 
good  of  their  institutions — but  I  think  you  gentlemen  will 
agree  with  me  that  the  average  life  and  conduct  of  a 
woman  is  as  good,  if  not  better,  than  that  of  a  man;  and 
just  to  the  extent  that  a  woman's  life  is  above  reproach, 
just  to  that  extent  is  she  bringing  credit  upon  the  institu- 
tion with  which  she  may  be  associated.  Beside  the  very 
fact  that  her  life  is  different  from  that  of  a  man,  she  is  not 
subjected  to  the  temptations  that  might  prompt  her  to 
misuse  the  institution's  money.  Without  disparaging  man, 
I  want  to  say  that  I  believe  woman  possesses  this  char- 
acteristic of  good  conduct  in  such  a  pronounced  degree  as 
to  pre-eminently  qualify  her  for  an  official  position  with 
any  banking  institution. 

If  time  permitted,  I  could  give  other  qualifications  that 
woman  possesses  to  make  her  a  good  and  safe  officer  of  a 
bank,  but  I  will  mention  in  conclusion  just  one  other,  and 
that  is,  I  believe,  peculiar  to  herself.  I  speak  of  a  woman's 
intuition;  and,  while  I  speak  of  it  and  dare  to  call  it  per- 
haps hei  chief  asset  in  business  life,  yet  I  acknowledge  my 
inability  to  describe  or  analyze  it.  Somehow,  when  the 
Lord   made    woman.   He    gave    her   a    peculiar    insight    into 


persons  and  matters  that  enables  her  to  discern  at  once 
without  logical  deduction  whether  a  man  or  a  proposition 
is  good  or  bad.  You  may  ask  her  why.  and  she  will  prob- 
ably say,  "because,"  and  this  may  be  the  only  reason  she 
can  give  you,  and  yet  I  will  risk  the  truth  of  my  state- 
ment regarding  this  matter,  upon  the  experience  of  every 
man  before  me,  if  at  some  time  in  his  life,  if  not  many 
times,  he  has  not  been  forewarned  against  certain  persons 
by  a  faithful  wife,  sister  or  mother,  which  would  have  been 
well  for  him  to  have  heeded.  A  woman  seems  to  have  the 
power  to  divine  the  purpose  that  actuates,  or  the  insin- 
cerity lurking  behind  an  affable  smile,  or  cordial  handr 
shake,  and,  having  this  power  of  discernment,  she  declines 
what  many  men  would  accept,  and  what  would  and  has 
been  the  ruination,  not  only  of  men,  but  of  the  institution 
they  represent. 

I  'therefore  conclude  that  woman  is  a  valuable  adjunct 
and  asset  to  any  banking  institution,  and  that  she  pos- 
sesses in  a  very  marked  degree  the  foregoing  qualifications, 
which  I  here  again  enumerate — Honesty,  Integrity,  Faith- 
fulness, Affability,  Good  Habits,  Intuition — and  for  that 
reason  I  believe  she  should  be  given  such  posts  of  honor 
and  trust,  and  believe  that  any  banking  institution  doing 
so  would  not  regret  the  step  taken.  The  bank  with  which 
I  am  associated  has  not  only  honored  me  with  the  position 
of  Cashier,  but  we  have  as  our  working  force  in  the  bank, 
other  than  our  worthy  President  and  Vice-president,  five 
bright,  intelligent  young  women,  all  possessing  the  qualifi- 
cations heretofore  mentioned  and  each  performing  her  re- 
spective duties  in  a  manner  entirely  satisfactory  to  the  of- 
ficials of  the  bank. 

Now,  Mr.  President  and  gentlemen,  I  wish  to  thank 
you  again  for  the  high  honor  you  have  conferred  upon  me 
in  giving  me  this  place  of  honor  upon  your  program,  and 
conclude  by  saying  that,  while  I  am  a  firm  believer  in  in- 
troducing woman  in  our  banking  institutions,  yet  I  would 
not  be  understood  to  say  that  we  could  manage  these  in- 
stitutions alone,  without  the  men.  Men  possess  many  rare 
qualifications  peculiar  to  their  kind.  They  are  capable  of 
grasping,  fully  understanding  and  apprehending  in  all  of 
its  details  large  propositions,  great  schemes  and  broad  plans 
for  the  carrying  on  of  the  banking  business,  and  the  en- 
largement of  the  same;  and,  as  in  the  bank  that  I  repre- 
sent, they  are  extremely  useful  in  carrying  out  the  heavy 
books  in  the  morning  and  putting  them  back  in  the  vaults 
at   night. 

Again  I  thank  you. 
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BANKERS'     CONVENTION. 


Some  Financicu  Aspects  of  the  Late    War. 

By  Ykijiho  Ono,  Ph.  D.,  Superintendent  of  Agencies,  the  Bank  of  Japan. 


It  is  my  great  pleasure  to  have  the  honor  of  being  in- 
vited to  attend  this  important  convention  and  make  a  few 
remarks. 

As  a  citizen  of  Japan  I  wish  to  avail  myself  of  this 
opportunity  to  express  the  sincere  thanks  of  my  country- 
men for  your  moral  and  even  financial  support  which  you 
have  always  given  to  our  cause  during  our  late  national 
crisis.  To  carry  on  a  great  modern  war  there  is  needed 
not  only  an  efficiently  organized  army  and  navy  under 
strong  leadership,  but  a  sound  financial  system  as  well, 
capable  of  giving  adequate  supplies  for  the  war.  It  is  to 
some  of  the  salient  features  of  our  financial  operations 
during  the  war  that  I  desire  to  direct  your  attention  for  a 
few  moments. 

But  before  doing  this  it  may  be  well  for  me  to  dwell 
upon  a  few  leading  facts  about  our  financial  organization. 
The  banking  system  of  Japan  is,  as  you  may  know,  some- 
thing like  the  English  or  German  system.  All  paper  cur- 
rency is  supplied  by  the  Bank  of  Japan  upon  a  gold  basis, 
save  the  sum  of  ¥120,000,000,  which  can  be  issued  by  the 
bank  upon  government  bonds  or  commercial  assets.  Be- 
yond this  legal  limit  the  issue  of  the  bank  notes  upon 
bonds  and  commercial  assets  is  subject  to  the  approval  of 
the  Minister  of  Finance,  and  also  to  a  tax  of  5  per  cent,  or 
more,  the  rate  of  tax  being  determined  by  the  Minister  ac- 
cording to  the  business  situation.  The  Yokohama  Specie 
Bank  is  another  chartered  bank,  very  closely  related  with 
the  Bank  of  Japan,  and  acts  as  its  foreign  agent.  Under 
these  central  institutions  there  are  about  1,800  private 
banks,  with  total  capital,  reserve  and  deposit  account  of 
about  Y878,000,000. 

At  the  time  of  the  outbreak  of  the  war  the  principal 
revenue  of  the  government  consisted  of  the  land  tax,  in- 
come tax,  excise  duty  upon  sake,  import  duty,  tobacco 
monopoly  and  the  like,  and  the  total  revenue  amounted  to 
about  Y257,000,000  in  1903.  The  bonded  debt  of  the  gov- 
ernment was  about  1*565,000,000,  of  which  about  Y190,- 
000,000  was  foreign  debt. 

It  was  in  the  main  upon  this  basis  that  Japanese  finan- 
ciers were  called  upon  to  work  out  a  financial  program 
for  the  war,  and  you  will  be  interested  to  note  the  tre- 
mendous changes  which  the  war  wrought  in  the  financial 
status   of  the  country. 

Speaking  from  the  financial  standpoint,  I  think  the  war 
broke  out  at  the  right  moment,  if  Japan  had  to  fight  at  all. 
Japanese  industries  had  made  great  progress  during  the 
ten  years  following  the  Japan-China  war.  As  you  know, 
the  importation  of  Chinese  indemnity  money,  which 
amounted  to  over  Y356,000,000,  gave  wonderful  stimulus 
to  all  departments  of  our  economic  life.  Since  then  rail- 
roads, shipping  business,  cotton  manufacture,  silk  culture, 
coal  and  copper  mining,  iron  industry,  all  alike  shared 
in  the  general  prosperitj  and  made  greal  expansion.  II  you 
look  at  the  statist  Lea  of  our  foreign  trade  you  will  see  that 
exports  and  imports,  which  were  only  Y 2:55,000,000  in  1801, 
the  year  the  Japan  China  war  began,  increased  to 
¥643,000,000  in  L903,  the  year  before  the  late  war  broke 
out.  During  these  intervening  ten  years  also  Japanese 
financiers  endeavored  to  increase  the  gold  reserve  of  the 
country,  not  only  in  the  vault  of  the  Hank  of  Japan  but 
in  its  foreign  agencies  as  well  and  in  the  Government 
Treasury  at  home.  So  when  our  government  purchased 
two  armored  cruisers  just  built  in  Italian  docks  from  the 
\igen1.irip  Government,  in  December,  190,'i,  the  lime  when 
the  whole  world  v\as  gloomy  in  the  anticipation  of  the 
war,  we  were  able  to  pay  for  these  two  warships  by  a 
Mii^ie  check  on  our  gold  balance  held   at    London  by  the 


agent  of  the  Bank  of  Japan.  It  was  really  here  that  our 
war  financiering  began. 

At  the  outbreak  of  the  present  war  our  financiers  be- 
came at  once  conscious  of  the  gravity  of  the  situation. 
They  determined,  if  the  war  must  go  on,  that  the  country 
should  not  be  defeated  for  financial  reasons.  So  the}' 
undertook  to  work  out  at  once  the  financial  program.  It 
is  unnecessary  for  me  to  say  that  to  form  a  financial 
scheme  for  a  war  whose  duration  and  extent  were  un- 
known is  not  an  easy  task,  and,  moreover,  our  experience 
in  the  Japan-China  war  taught  us  that  for  the  sound 
financiering  of  war  we  must  take  into  consideration  not 
only  our  expenditure  during  the  war  but  also  our  financial 
situation  after  the  Avar.  The  question  is  not  only  how  to 
pay  for  the  war  but  also  how  to  wind  up  the  business 
of  war  financiering  with  the  least  injury  possible  to  the 
economic  interests  of  the  country. 

With  these  thoughts  in  mind  the  program  laid  out  by 
our  financiers   seems  to  have  been  as  follows: 

The  first  consideration  was  to  supply  all  necessary  ex- 
penditure for  the  war;  second,  to  maintain  our  currency 
on  gold  basis  and  have  always  a  strong  gold  balance  on 
hand  for  foreign  purchase;  third,  to  disturb  as  little  as 
possible  the  ordinary  course  of  trade  and  industries  during 
the  war,  in  order  to  maintain  the  resources  of  the  country. 
It  was  also  thought  most  desirable  to  create  a  sufficient 
revenue  during  the  war  with  which  to  pay  not  only  a  part 
of  war  expenditure  but  to  liquidate  within  a  certain  num- 
ber of  years  all  obligations  incurred  during  the  war. 

These  propositions  seem  to  have  been  constantly  kept 
in  view  during  the  war,  and  it  was  the  good  fortune  of  our 
country  that  our  financiers  were  able  to  put  them  through 
to  a  satisfactory  issue. 

As  you  know,  during  the  Japan-China  war  the  govern- 
ment did  not  impose  any  war  tax,  and  the  weakness  of 
such  a  financial  system  became  evident  after  the  war. 
Profiting  by  this  experience  our  financiers  tried  in  our 
late  war  to  work  out  the  war  financiering  on  a  solid  basis 
from  the  beginning.  They  planned  to  pay  for  the  war 
expenditures  from   four  principal  sources: 

1.  War  taxes. 

2.  Domestic  and  foreign  loans. 

3.  Surplus  revenue  created  by  curtailment  of  ordinary 
expenditures. 

4.  Funds  transferred  from  permanent  funds  held  in  the 
Treasury  and  the  like. 

Twice  during  the  war  the  government  submitted  bills  for 
increasing  the  rates  of  the  principal  taxes  and  for  extend- 
ing or  creating  the  operation  of  tobacco  and  salt  monopo- 
lies. The  increased  revenue  estimated  to  be  derived  from 
these  sources  was  some  Y170,000,000  a  year. 

The  total  expenditure  of  the  war  was  estimated  at 
Yl,356,000,000.  If  to  this  we  add  the  expenditure  for 
withdrawing  the  army  and  the  like  it  will  eventually  reach 
the  total  amount  of  Yl,982,000,000.  The  account  is  still 
in  the  course  of  settlement.  But  the  amount  actually  paid 
up  to  February  of  the  present  year  was  about  Yl,364,000,- 
000,  and  this  was  paid  from  the  following  sources:  Y184,- 
000,000  from  war  taxes,  Y435, 000,000  from  domestic  loans, 
Y:;  19.000,000  from  foreign  loans,  Y  1:54,000,000  from  perma- 
nent  funds  and   curtailment   of   ordinary    expenditures,   and 

the  res!   was  still  in  form  of  floating  debts,  which  were  to 

be  settled   from    the  proceeds  of  other  revenues. 

To  pay  such  an  immense  amount  within  two  years  was 
not  an  easy  task-.  Hut  to  pay  it  in  such  a  manner  as  not 
to  disturb  the  money  market  was  a  still  greater  task.  In 
financiering  the   war   the   government    was  obliged   to  call 


BANKING     SECTION. 


95 


;a  great  deal  upon  the  Bank  of  Japan  for  temporary  loans, 
which  the  bank  was  able  to  advance  mainly  by  issuing 
its  bank  notes.  Thus  there  was  great?  danger  of  an  over- 
issue of  paper  currency  and  of  consequent  inflation.  More- 
over, from  the  beginning  of  the  war  we  were  quite  sur- 
prised by  the  immensity  of  our  foreign  payments,  which 
produced  a  very  heavy  pressure  upon  the  gold  reserve  of 
the  Bank  of  Japan.  Within  the  first  five  months  the  bank 
lost  over  Y70,000,000.  It  is  needless  to  say  that  this  was 
caused  principally  by  the  war.  A  great  modern  war  re- 
quires such  a  vast  supply  of  materials,  ammunition  and 
means  of  transportation  and  the  like  that  no  nation,  how- 
■evcr  rich  in  her  industrial  resources,  is  able  to  meet  them 
alone  on  a  short  notice.  Nowadays  the  effect  of  a  great 
war  seems  to  be  felt  all  over  the  world.  When  we  think 
that  a  modern  quick-firing  gun  will  consume  a  carload 
of  bullets  within  a  few  minutes  we  can  form  a  faint  idea 
of  t:  e  immensity  of  war  consumption.  And  moreover, 
when  the  government  made  heavy  purchases  at  home  of 
foodstuffs,  rations  and  the  like,  for  the  use  of  the  army 
or  navy,  it  was  found  necessary  to  import  their  foreign 
substitutes   for   the   general   consumption. 

Thus,  at  the  very  outset  of  the  war,  the  Bank  of  Japan 
was  placed  in  a  very  difficult  situation.  It  had  to  make 
large  foreign  payments.  It  had  also  to  make  large  ad- 
vances to  the  government,  by  issuing  its  bank  notes,  in- 
flation of  which  will  be  attended  with  the  dangers  of  still 
further  drainage  Of  its  specie  reserve. 

Under  these  circumstances  our  financiers  made  a  very 
careful  estimate  of  our  foreign  payments,  which  naturally 
changed  from  time  to  time,  and  they  managed  to  issue 
foreign  loans  to  such  an  amount  that  they  could  always 
keep  a  strong  gold  balance  on  hand  for  our  foreign  pur- 
chases. And  in  order  to  check  the  outflow  of  gold  our 
Treasury  Department  sold  to  the  public,  through  the 
Yokohama  Specie  Bank,  gold  drafts  on  London  in  all  need- 
ed amounts.  This  enabled  us  to  keep  up  our  currency  on 
a  gold  basis  and  to  stop  the  heavy  drainage  of  our  gold 
reserve  which  we  had  experienced  in  the  early  part  of  the 
war. 

As  to  the  inflation  of  the  bank  notes,  which  must  be 
kept  in  check  in  order  to  maintain  a  sound  economic  sys- 
tem, they  so  determined  the  amounts  and  dates  of  in- 
stalments of  internal  loans  and  of  payment  of  war  taxes 
that  what  the  bank  paid  out  as  temporary  loans  to  the 
government  could  be  restored  at  once  to  the  Treasury  by 
bond  subscribers  and  tax  payers.  That  is  to  say,  we  con- 
stantly kept  up  receiving  as  war  taxes  and  bond  install- 
ments what  we  had  paid  out  as  temporary  loans  to  the 
government.  To  make  this  operation  still  more  effective 
the  government  also  issued  Treasury  bills  at  current  in- 
terest, running  three  or  four  months,  when  it  recognized 
any  superfluous  currency  in  the  money  market. 


These  financial  schemes  worked  very  smoothly.  During 
seventeen  months  of  the  war  the  government  was  able  to 
pay  its  expenditure,  which  sometimes  amounted  to  over 
Y100,000,000  a  month,  without  giving  much  disturbance 
to  our  money  market  or  to  our  general  economic  system. 
Our  principal  industries  enjoyed  prosperity  in  spite  of  the 
large  withdrawal  of  capital  and  labor  to  belligerent  pur- 
poses. The  general  price  of  commodities  underwent  slight 
changes,  except  those  immediately  affected  by  war  de- 
mands. If  you  analyze  the  statistics  of  our  foreign  trade 
during  the  last  two  years  you  will  find  a  large  increase  of 
both  imports  and  exports,  compared  with  previous  years. 
A  large  increase  of  imports  is  what  might  have  been  ex- 
pected during  the  war.  But  a  large  increase  of  the  exports 
of  our  stable  commodities  seems  somewhat  surprising 
when  we  think  that  such  a  large  portion  of  the  working 
class  was  withdrawn  to  the  war.  But  in  fact  the  Lack 
of  labor  seems  to  have  been  made  up  by  the  patriotic  zeal 
of  the  working  men  left  at  home,  and  commodities  which 
usually  entered  into  home  consumption  seem  to  have  been 
used  for  export  purposes,  owing  to  the  strict  economy  ob- 
served by  all  classes  of  the  people  during  the  war.  And 
I  am  sure  that  you  will  admit  all  these  as  very  satisfac- 
tory results  of  the  policy  adopted  by  Japanese  finan- 
ciers. 

But  this  phase  of  our  late  war  has  become  a  matter  of 
historic  record,  and  we  are  now  brought  face  to  face  with 
the  problem  of  how  to  wind  up  the  business  of  war  finan- 
ciering and  of  how  to  build  up  our  national  industries. 
As  the  first  step  in  this  direction  our  last  Diet  passed 
two  important  laws,  the  one  of  which  transmuted  the  war 
taxes  to  ordinary  taxes,  and  the  other  set  aside  annually 
Y110,000,000  from  the  revenue  as  a  sinking  fund,  which  is 
calculated  to  pay  both  principal  and  interest  of  all  na- 
tional debts  incurred  for  the  late  war  within  some  thirty- 
two  years.  At  present  Japan  is  confronted  with  many 
important  economic  questions  which  will  absorb  all  her 
national  energy  for  their  satisfactory  solution,  and  what 
we  can  do  in  these  lines  the  future  only  can  tell.  But 
we  trust  that  in  dealing  with  these  questions  our  financiers 
will  observe  the  same  prudence  and  circumspection  which 
they  have  shown  in  working  out  the  program  of  war  finan- 
ciering. In  one  sense  our  late  war  was  an  economic  war. 
Japan  fought  for  the  so-called  principle  of  "the  equal  op- 
portunity and  open-door  policy  of  China."  This  means  the 
open  door  of  a  great  empire  with  four  hundred  million  in- 
habitants and  vast  natural  resources,  demanding  all  sorts 
of  commodities  to  build  up  her  new  civilization.  From 
their  geographical  positions  Japan  and  the  United  States 
may  confidently  expect  to  get  a  large  share  in  this  new 
field  of  commerce.  With  this  principle  secured  by  the  late 
war  we  feel  confident  that  Japan  will  make  her  own  place 
among  the  commercial  competitors  of  the  world. 


THE  FOURTH  NATIONAL 
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POSITORS EVERY  FACILITY 
WHICH  THEIR  BALANCES, 
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Gold  Reserve    National  Bank   Notes. 


By  William  Bakre'i   Ridgely,  Comptroller  of  the  Currency. 


Mr.    Chairman,   and   Gentlemen   of   the  Association: 

I  have  been  very  much  interested  in  the  address  we 
have  heard  this  afternoon  from  Congressman  Fowler.  It 
is  an  additional  pleasure  to  me  to  find  that  in  the  main 
I  can  .subscribe  entirely  to  everything  that  Mr.  Fowler  has 
said.  In  the  past  Mr.  Fowler  and  I  have  not  been  thor- 
oughly or  completely  in  accord  on  all  subjects,  although 
from  the  beginning  we  have,  I  believe,  been  practically 
agreed  on  a  few  great  fundamental  principles,  which  should 
be  applied  and  must  be  applied  to  any  change  in  our  bank 
rote  system,  wdiich  will  make  that  system  properly  elastic, 
responsive  to  the  demands  of  the  trade,  and  such  a  system 
as  the  American  people  are  entitled  to  and  must  have  in 
their  various  financial  and  commercial  transactions. 

I  am  only  here  by  courtesy,  by  reason  of  the  fact  that 
one  of  the  regular  speakers  was  not  able  to  be  here,  and 
I  have  no  specially  prepared  address  for  this  occasion.  I 
do,  however,  want  to  read  you  a  few  remarks  that  I  made 
at  the  State  Bankers'  Association  in  Georgia,  three  years 
ago.  I  wish  to  make  no  apology  for  reading  you  a  speech 
out  of  my  barrel,  rather  than  prepare  you  a  new  article 
for  the  occasion,  because  in  what  I  have  to  say  I  wish  to 
lay  down  what  I  believe  can  be  demonstrated  to  be  the 
real  principles  of  national  currency,  and  principles  which 
were  as  true  three  years  ago  as  they  are  to-day. 

There  has  been  one  vital  and  serious  defect  in  the  sys- 
tem since  its  very  beginning,  and  that  is  the  entire  lack 
of  any  elasticity  in  the  volume  of  the  circulation.  This 
was  predicted  when  the  act  was  being  considered  and  de- 
bated, and  the  prediction  was  fulfilled  soon  after  the  es- 
tablishment of  the  national  system.  It  is  an  unavoidable 
defect  in  any  system  of  currency  entirely  secured  by  bonds. 
Such  a  system  cannot  be  made  elastic  or  in  any  way  re- 
sponsive in  its  volume  to  the  factors  and  conditions  which 
should  determine  such  volume.  Its  changes  are  necessar- 
ily too  slow  and  complicated  by  too  many  other  considera- 
tions, such  as  the  price  of  bonds,  which  may  have  no  re- 
lation whatever  to  the  supply  of  and  demand  for  circulat- 
ing notes.  The  advantages  of  basing  these  notes  upon 
United  States  bonds  at  the  time  of  the  passage  of  the  bank 
act  were  so  great  that  it  probably  was  the  part  of  wis- 
dom to  waive  the  question  of  elasticity  for  the  sake  of  the 
greater  advantage.  At  the  present  lime,  however,  with 
the  experience  of  forty  years  to  guide  us,  and  the  necessity 
of  providing  a  market  for  bonds  greatly  reduced,  it  is  cer- 
tainly wise  to  try  to  make  such  changes  as  will  introduce 
as  much  proper  elasticity  as  is  possible,  if  it  can  be  done 
without  in  any  way  impairing  the  good  qualities  of  the 
notes. 

There  are  several  special  and  very  important  reasons 
why  such  elasticity  is  very  necessary  to  our  currency  sys- 
tem. There  is  no  other  country  where  there  is  such  a  great 
variation  in  the  amount  of  currency  needed  for  current 
cash  transactions,  owing  to  the  vast  extent  of  our  territory, 
our  varied  interests  and  enormous  business,  and  the  great 
value  of  crops  and  products  which  have  to  be  moved  at  cer- 
tain seasons,  calling  for  very  Large  and  varying  amounts  of 
cash.  There  is  no  other  way  so-good;  in  fact,  there  is  no 
other  good  way  to  provide  this  needed  elasticity  but  by 
means  Of  bank  notes  it  they  can  be  made  quickly  avail- 
able when  and  where  needed  and  as  quickly  redeemed  and 
retired  when  the  work  is  done  and  ihe  demand  for  them 
ceases. 

In  our  system  all  the  elasticity  must  be  supplied  by 
the  bank  notes.  There  is  and  can  be  no  periodical  varia- 
tion in  the  amount  of  coin  and  coin  certificates  in  circula- 
tion   which   can    in   any    way    respond   to   variations    in  de- 


mand. The  volume  of  our  government  legal-tender  note3 
is  absolutely  fixed  by  statute  and  cannot  be  varied  to  meet 
changing  conditions.  Since  all  the  elasticity  in  our  sup- 
ply of  currency  must  come  from  the  bank  notes,  it  is 
therefore  of  vital  importance  that  they  be  given  this  quality 
in  the  highest  degree  possible  consistent  with  safety.  This 
should  be  done  with  the  greatest  possible  care,  in  order 
that  the  essential  qualities  of  safety  and  uniformity  in 
value  which  our  bank  notes  have  always  had  in  so  marked 
a  degree  shall  not  be  lost  or  impaired,  but  if  this  cur- 
rency can  be  made  more  elastic  without  danger  of  losing 
these  qualities  it  should  be  done  at  once.  In  any  plans 
for  making  this  exchange  it  is  necessary  to  utilize  the 
present  bond-secured  currency.  We  should  not,  if  we  could, 
attempt  now  to  radically  change  or  do  away  with  the  pres- 
ent notes.  The  most  conservative  and  practical  suggestion 
seems  to  be  to  make  no  change  in  the  present  bank  cir- 
culation, but  to  allow  the  banks  to  issue  in  addition  to 
the  present  notes  a  certain  percentage  of  notes  uncovered 
by  any  bond  deposit,  but  against  which  the  banks  should 
be  required  to  hold  in  gold  or  its  equivalent  the  same  re- 
serves as  against  deposits,  and  at  the  same  time  to  so 
add  to  the  laws  and  regulations  in  regard  to  redemption 
an  to  provide  very  ample  requirements  and  means  for  re- 
demption and  retirement.  This  redemption  machinery  can 
and  should  be  made  so  complete  and  effective  as  to  lead 
to  constant  and  frequent  redemption  of  these  notes.  It 
is  also  part  of  this  plan  to  provide  a  guarantee  fund  for 
the  payment  of  all  these  uncovered  gold-reserve  notes. 
Each  bank  will  be  required  to  pay  into  this  fund  five  per 
cent,  of  its  uncovered  notes  before  they  are  issued,  and  this 
fund  is  to  be  maintained  by  a  tax  on  this  circulation.  The 
proportion  of  uncovered  gold- reserve  notes  proposed  varies 
from  25  to  50  per  cent.  Fifty  per  cent,  could  be  permitted 
with  safety. 

It  has  been  frequently  shown,  from  the  figures  based  on 
the  experience  of  forty  years,  that  a  comparatively  small 
tax  will  produce  a  guarantee  fund  which  will  make  every 
bank  note  absolutely  safe  in  the  hands  of  the  holder.  No 
one  need  ever  know  the  name  of  the  bank  issuing  a  note 
or  whether  it  is  solvent  or  insolvent.  He  may  be  sure  it 
will  be  redeemed  for  its  full  face  value  in  gold  or  its 
equivalent.  These  figures  have  been  published  so  often  it 
hardly  seems  worth  while  to  repeat  them,  but  there  have 
been  so  many  objections,  based  on  the  possibility  of  im- 
pairing the  safety  of  the  notes,  that  I  give  some  of  them 
again.  The  notes  of  all  national  banks  which  have  ever 
failed  amount  to  about  twenty  millions  dollars,  while  the 
banks  have  paid  in  taxes  on  circulation  over  ninety  mil- 
lion dollars.  If  there  had  been  no  bond  security  and  no 
assets  in  the  banks,  these  taxes  would  have  paid  about 
four  and  one-half  times  the  amount  of  all  the  notes  of 
these  insolvent  banks.  For  the  whole  period  from  1863  to 
1901,  inclusive,  a  tax  of  twenty-two  hundredths  of  one 
per  cent.  (0.22%)  on  the  outstanding  circulation  of  all  the 
banks  would  have  paid  off  the  notes  of  all  the  insolvent 
banks  if  there  had  been  no  bond  security  and  no  assets  in 
the  banks   which    failed. 

If,  as  the  present  law  provides,  the  notes  were  a  first 
lien  on  all  the  assets,  a  tax  of  eight-onc-thousandths 
(0.008),  or  one  one  hundred  and  twenty-fifth  of  one  per 
cent,  would  have  paid  all  the  notes  which  could  not  have 
been  paid  out  of  the  assets.  The  five  per  cent,  guarantee 
fund  which  it  is  proposed  to  provide  before  any  uncovered 
notes  are  issued  would  on  this  basis  pay  all  the.  note* 
above  the  value  of  the  assets  of  the  insolvent  bank  fov 
six    hundred    and    twenty-five    years    if    the    proportion    of 
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failures  remained  the  same.  But,  it  is  argued,  conditions 
may  vary,  and  these  figures  are  based  on  experience  with 
entirely  different  bank  notes.  It  is  not  conceivable  that 
conditions  can  so  change  that  those  most  extraordinary  mar- 
gins of  safety  will  not  be  ample.  The  figures  are  so  con- 
clusive that  the  question  of  the  safety  of  the  notes  in  the 
hands  of  the  public  may  be  taken  as  established.  The 
smallest  tax  which  is  proposed  for  the  guarantee  fund 
would  be  very  ample  to  secure  perfect  safety.  This  tax 
can  be  so  small  that  any  bank  can  afford  to  pay  it  with- 
out raising  the  question  as  to  whether  it  is  paying  to 
guarantee  the  circulation  of  a  weaker  bank  or  not.  It 
need  make  no  difference  whether  the  tax  is  turned  into 
the  Treasury  of  the  United  States  as  at  present  or  used 
10  guarantee  the  redemption  of  the  notes  of  other  banks. 

But  the  argument  most  frequently  seen  in  the  press  and 
heard  in  conversation  against  uncovered  gold-reserve  notes 
is  that  their  issue  will  lead  to  a  great  inflation  of  the 
currency.  This  is  a  most  serious  objection;  and,  if  it  is 
true  that  it  would  lead  to  inflation,  it  is  such  a  fatal  ob- 
jection that  the  plans  should  at  once  be  abandoned  forever. 
After  going  through  all  the  dangers  and  trials  of  the  green- 
back and  silver  craze,  and  having  firmly  established  our 
financial  system  on  the  gold  standard,  it  would  be  the 
height  of  criminal  folly  to  introduce  any  change  in  our 
currency  laws  which  would  lead  to  a  paper-currency  infla- 
tion. If  we  consider  carefully,  however,  the  provisions 
under  which  the  proposed  uncovered  notes  are  to  be  is- 
sued, and,  above  all,  if  we  bear  in  mind  that  these  notes 
are  not  to  be  counted  as  bank  reserves;  that  the  issuing 
banks  are  to  be  compelled  to  carry  an  ample  reserve  in 
gold  or  its  equivalent  against  them,  and,  further,  that  pro- 
vision is  made  for  such  constant  and  frequent  redemption 
that  the  notes  cannot  stay  out  any  longer  than  they  are 
required  for  cash  transactions,  we  will  be  forced  to  the 
conclusion  that  there  is  no  danger  of  undue  inflation.  On 
the  contrary,  this  change  in  our  currency  laws  will  intro- 
duce more  factors  which  lead  to  contraction  than  to  ex- 
pansion. Both  are  necessary,  in  any  good  currency,  and  in 
fact,  if  there  is  any  difference,  contraction  is  more  neces- 
sary than  expansion,  or  at  least  should  be  made  the  easier 
of  the  two.  Conditions  should  be  such  that  when  there  is 
no  strain  there  should  be  a  gradual  contraction  and  just 
enough  currency  be  left  in  circulation  to  furnish  current 
cash.  Then  when  the  demand  increases  for  any  reason,  ex- 
pansion will  quickly  and  easily  follow.  The  trouble  with 
our  present  bank  notes  is  that  both  processes  are  too  slow 
and  difficult,  the  contraction  being  actually  limited  by 
statute  $3,000,000  per  month. 

In  considering  these  questions  there  are  a  few  funda- 
mental principles  which  should  be  clearly  kept  in  mind 
They  are  not  new — few,  if  any,  good  financial  ideas  are 
novelty  being  one  of  the  least  desirable  qualities  in  cur- 
rency  plana  or  laws.  We  are  apt  to  lose  sighi  of  them,  how- 
ever, or  become  confused  in  their  application. 

There  are  two  general  uses  for  money  or  currency  in 
our  modern  business,  which  is  so  largely  based  on  credits 
and  in  which  comparatively  few  transactions  are  carried 
out   by  the  actual  use  of  money. 

The  first  is  for  use  as  bank  reserves  against  deposits  or 
circulating  notes. 

The  second  is  for  the  daily  current  cash  transactions  and 
in  payment   of   balances. 

Bank  notes  should  never  be  used  for  reserves,  their  true 
use  being  for  current  cash  business  only.  Bank  reserves 
should  be  gold,  or  some  paper  certificates  which  can  be 
quickly  converted  into  gold.  As  long  as  the  greenbacks  are 
in  circulation  and  the  United  States  carried  a  large  gold 
reserve  for  their  redemption,  they  may  be  considered  as 
practically  gold  certificates  and  used  for  reserves.  This  is 
not  a  good  arrangement,  but  as  long  as  we  have  these 
legal-tender  government  notes  in  circulation  as  part  of  our 
system,  the  banks  should  be  allowed  to  use  them  for  re- 
serve. We  may  also  have  to  continue  to  use  the  silver  dol- 
lars and  the  silver  certificates  as  bank  reserves.  Through 
the   mistakes   of  our  silver  legislation,   wo  have   this   >ilvor 


on  our  hands,  and  the  government  will  for  many  years 
have  to  bear  the  burden  of  it.  Having  once  shouldered  it 
and  provided  for  it,  we  must  make  the  best  of  it  for  the 
present.  It  will  make  the  silver  much  better  for  reserves 
if  Congress,  as  it  should,  makes  it  specifically  redeemable 
in  gold. 

The  gold  coin  and  certificates  and  the  clearing-house  cer- 
tificates for  gold  deposited  are  ideal  bank  reserves.  As 
soon  as  it  can  be  done,  the  greenbacks  should  be  redeemed 
and  retired,  the  silver  also  disposed  of,  and  nothing  but 
gold  and  gold  certificates  used  as  bank  reserves.  When  this 
is  done,  we  shall  be  solidly  and  firmly  on  a  real  gold  stand- 
ard basis,  and  our  financial  system  be  such  as  we  should 
have  to  take  our  proper  place  as  the  leading  commercial 
nation  of  the  world. 

Bank  notes  are  not  money  at  all,  but  mere  promises  to 
pay  money,  which  are  used  for  currency.  They  should 
never,  under  any  circumstances,  be  counted  as  reserves  for 
either  national  or  State  banks.  It  is  surprising  how  often 
the  suggestion  is  made  to  permit  this.  Very  recently  an 
officer  of  one  of  the  largest  banks  in  New  York  told  me 
he  thought  the  three-million-dollar  limit  on  retirement 
should  be  repealed,  and  the  banks  authorized  to  count  notes 
of  other  banks  as  reserve.  He  gave  the  usual  reason  that 
the  bank  notes  are  much  better  than  the  greenbacks,  as 
the  bank's  credit  adds  everything  to  the  government  bond 
security.  There  could  hardly  be  a  greater  mistake  than 
to  ever  use  bank  notes  as  reserve.  Not  that  they  are  not 
good  and  safe  enough,  but  that  it  removes  all  inducement 
for  any  one  to  send  a  bank  note  home  for  redemption,  and 
puts  an  end  to  all  possibility  of  making  our  currency 
elastic.  Instead  of  decreasing  the  inducements  for  redemp- 
tion, they  should  be  increased  in  every  reasonable  way. 

The  only  proper  use  of  bank  notes  is  for  the  current 
cash  transactions  necessary  in  the  business  of  the  com- 
munity. Bank  notes  are  the  best  possible  form  of  cur- 
rency for  this  use  if  made  properly  elastic  and  responsive 
to  the  demand.  The  composite  result  of  each  bank  supply- 
ing to  its  own  customers  what  currency  they  need,  and 
these  customers  presenting  it  for  redemption  when  not 
needed,  is  the  best  way  to  regulate  the  amount  of  cur- 
rency which  should  be  in  circulation.  It  is  infinitely  bet- 
tei  than  any  regulation  by  statute  or  by  any  officer  of 
the  government.  Such  a  currency  would  be  more  efficient 
and  more  economical.  It  would  save  expensive  transfers 
of  currency  from  distant  parts  of  the  country.  It  would 
lessen  the  liability  of  disturbance  in  all  our  financial  af- 
fairs and  would  be  a  source  of  strength  in  case  of  threat- 
ened or  actual  trouble.  It  would  be  better  than  an  emer- 
gency circulation;  it  would  prevent  many  emergencies  and 
be  a  great  help  in  meeting  any  which  might  arist.  It  would 
lessen  the  danger  of  both  expansion  and  contraction  and 
prevent  inflation  of  the  currency.  A  currency  not  avail- 
able for  reserves  and  protected  by  gold  reserves  and  amide 
facilities  for  redemption  would  not  be  made  the  basis  for 
undue  inflation  of  credits  or  used  for  speculation.  It  would 
only  be  used  for  those  legitimate  enterprises  which  have 
a  proper  basis  of  credit,  and  only  to  furnish  tin-  cash  as 
long  as  it   was  needed   for  cash   transactions. 

We  cannot  by  legislation  increase  the  supply  of  money 
which  should  properly  be  used  for  bank  reserves.  The  ad- 
dition to  our  currency  in  circulation  of  such  an  amount  of 
uncovered  gold-reserve  bank-note  currency  as  the  banks 
could  keep  out  would  add  such  an  amount  to  our  bank  re- 
serves as  to  lead  to  undue  inflation.  The  banks  can  just 
as  well  and  safely  be  trusted  to  issue  such  gold-reserve 
currency  as  they  can  be  trusted  with  deposits  to  be  loaned 
to  their  customers.  They  will  only  pay  it  out  for  value, 
and  will,  in  self-protection,  be  more  careful  about  loaning 
it  than  they  now  are,  because  they  must  provide  reserves 
and  must  always  count  upon  its  being  sent  back  for  re- 
demption  when  no  longer  needed. 

Owing  largely  to  the  kind  of  paper  which  we  have  had  in 
circulation  for  fort]  years,  'he  popular  idea  of  paper  cur- 
rency has  become  perverted.  The  government  has  the 
power  to  issue  and   to  keep   in  circulation   a   large  amount 
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of   currency.     It   can   be   issued  by   paying  it   out   for   the 
government   expenses.     As    it   comes    back   it    can   be    paid 
out  again,  and  when   revenues   exceed  expenses   it  can  be 
deposited  in  banks,  and  thus  kept  in  circulation.     The  bulk 
of  our  paper  currency  has  been  for  so  many  years  govern- 
ment issues  thus   kept   in  circulation  that   it  has   coihe  to 
be   assumed  that   if  any  given  amount  of  currency   is  au- 
thorized it  will  at  once  be  issued  and  maintained   in   cir- 
culation.    This  however,  is   not  true  of  bank-note  circula- 
tion not   available  as  reserves  and  for  which   prompt  and 
constant    redemption    is    assured.        A    bank    has    no    such 
means   of  putting  its   notes  in   circulation  as   the  govern- 
ment.    Its   expenses  are  comparatively  very  small,  and  it 
can    only    pay    out    notes    in   exchange    for    value    of    some 
kind.     If  paid  out  in  exchange  for  the  note  of  a  customer 
or  in  payment  of  a  check  against  deposits,  notes  will  only 
stay  out  as  long  as  they  are  needed  for  cash  transactions.  As 
soon   as    the   demand   slackens,   the   notes   will   either  come 
back    to    the    issuing  bank   or  be   deposited   in   some   other 
bank.     This  bank  will,  as  soon  as  possible,  send  them  for 
redemption,  so  as   to  convert  them   into   something  which 
can  be  counted  as  reserve.     The  notes  must  be  easily  and 
promptly    redeemable    in    gold    or    its    equivalent.     This    is 
the  vital  point  of  the  whole  plan,  and  is  the  most  potent 
force  with   which  to   make  the  bank-note  currency  elastic 
and  automatically  elastic.     When  currency  is  wanted,  the 
banks  can  and  will  supply  it.     When  the  supply  of  notes 
exceeds   the  demand,  they  must  redeem   the  notes  and  re- 
tire them  until  needed  again.     If  the  same  reserve  is  re- 
quired to  be  maintained  against  the  gold-reserve  notes  as 
against   deposits,   it   will   make   no   difference   to   the  bank 
whether   a   borrower   takes   the    notes    of    the   bank    away 
with   him   or   leaves    the   proceeds    of   his   note   circulation 
taxed    by    the    government.     It    is    the    very    fundamental 
principle   of  bank-note   circulation  that  there  is  no  differ- 
ence  to   the   bank    between   the    bank-note    credit    and    the 
deposit  credit.     They  are  both  obligations  of  the  bank  and 
sxactly   the   same   thing  so   far   as   the   bank   is   concerned. 
It  is  only  a  question  of  the   convenience  of  the  customer 
whether  he  leaves  the  credit  in  the  shape  of  a  deposit  to 
be  checked  against  or  takes  the  notes  to  be  used  as  cash. 
It  is  not  so  much  a  privilege  of  the  bank  to  issue  the  notes 
as   it   is  a  privilege   of  the  customer   to   do  whichever  suits 
him  best. 

It  is  important  that  it  shall  be  thoroughly  understood 
that  there  is  no  difference  between  the  deposit  credit  and 
the  bank-note  credit,  and  that  bank  notes  which  are  pro- 
tected by  a  gold  reserve,  quickly  and  easily  redeemable 
and  not  available  for  reserves,  will  not  stay  in  circulation 
in  greater  volume  than  is  needed  for  current  cash  trans- 
actions. With  these  principles  fixed  in  our  minds,  there 
will  be  no  justifiable  fear  of  inflation  from  such  notes. 
Any  bank  which  can  ,be  trusted  with  deposits  can  be 
trusted  to  issue  the  notes.  The  guarantee  fund  will  make 
the  notes  of  any  bank  safe  in  the  hands  of  every  holder, 
no  matter  what  happens  to  the  bank.  The  main  safety 
of  the  whole  system,  however,  is  the  gold  reserve  and  the 
constant  current  redemption.  Constant  and  frequent  re- 
demption cannot  be  too  strongly  insisted  upon.  The  notes 
must  be  perfect^  free  to  come  and  go,  and  thus  freely 
follov   supply  and  demand, 

The  notes  of  the  Suffolk  bank  system  were  the  best 
paper  currency  we  ever  had  in  America,  and  they  were 
kcjit  !_"><)<]  b  the  frequenl  redemption,  although  they  were 
purely  credit  notes.  The  system  grew  and  was  successful 
without  government  aid,  because  it  was  based  on  correct 
principles.  The  worst  bank  notes  we  ever  had  were  the 
"wild  cat"  hank  notes  in  the  West,  which  were  bond-se' 
cured.     In    the    States    where    thej     required    reserves    and 

provided  for  current  redemption  the  bank  notes  were  ".nod, 
but  where  they  depended  nil  tin  i"  ii  I  ■  1 1 1  i  I  y  I  hey  were 
\eiy    had. 

The  chief  trouble  with  our  present  hank  notes  is  thai 
the  supply  is  hardly  regulated  by  the  demand  in  the 
slight'  ree.     It   mainly  depends  on  the  price  of  bonds 

and    the    prtrfll    on   circulation    is   bo   verj    small    that   the 


banks  are  compelled  to  figure  to  small  fractions  to  see 
whether  it  pays  or  not.  The  issue  of  circulation  instead 
of  being  the  exercise  of  one  of  the  most  proper  and  useful 
functions  of  a  bank  in  supplying  currency  as  needed  by 
the  people,  becomes  rather  a  speculation  in  bonds,  and 
there  is  thus  introduced  into  the  regulation  of  the  volume 
of  the  currency  factors  which  have  no  proper  relation  to 
it  whatever. 

The  Secretary  of  the  Treasury  has  recently  very  wisely 
and  properly  encouraged  the  increase  of  circulation  in  an- 
ticipation of  the  demand  which  may  be  hard  to  supply 
next  autumn.  The  outstanding  notes  are  now  for  the 
first  time  over  five  hundred  million  dollars.  No  one  can 
tell  whether  this  is  enough  or  too  much,  or  how  much 
more  it  would  be  by  September  or  October  next.  How 
much  better  it  would  be  if  we  had  a  system  which  would 
automatically  adjust  this  amount,  each  bank  supplying  its 
own  customers  when  and  as  needed.  There  is  far  more 
danger  of  inflation  through  these  bond-secured  notes  be- 
coming redundant  than  there  would  be  if  the  banks  could 
issue  a  portion  of  their  circulation  in  uncovered  gold-re- 
serve notes  with  such  proper  redemption  requirements  that 
they  would  retire  themselves  when  no  longer  needed  and 
could  only  be  kept  out  by  exertions  on  the  part  of  the 
bank,  and  then  only  as  long  as  they  were  demanded  by 
the  public  for  current  cash   transactions. 

Objection  is  frequently  heard  to  a  great  number  of 
small  banks,  widely  scattered,  issuing  uncovered  notes. 
On  thorough  consideration  this  objection  does  not  seem 
to  be  serious,  and  there  are  some  counterbalancing  ad- 
vantages. The  notes  being  furnished  by  the  government, 
there  is  no  danger  of  fradulent  over-issue.  The  propor- 
tion of  uncovered  notes  to  the  capital  of  the  bank  pro- 
posed is  not  large,  and  the  regulations  could  be  made  such 
as  to  remove  the  temptation  to  organize  the  banks  for  the 
note  issue  only.  The  constant  redemption  spoken  of  so 
often  would  check  this.  Those  of  you  who  remember  the 
time  when  you  had  notes  out  which  you  were  constantly 
looking  to  have  presented  for  redemption,  doubtless  realize 
that  such  notes  are  a  source  of  considerable  anxiety  and 
solicitude.  These  small  banks  are  now  allowed  to  take 
unlimited  deposits.  The  notes  will  be  safer  than  the  de- 
posits on  account  of  the  guarantee  fund.  If  the  banks  are 
fit  to  take  unlimited  deposits,  they  are  fit  to  issue  a 
limited  quantity  of  notes,  protected  by  a  gold  reserve.  One 
chief  advantage  of  the  issue  by  the  great  number  of  banks 
is  that  the  gauge  of  the  quantity  needed  by  widely  scat- 
tered banks,  each  in  close  touch  with  its  own  customers 
and  community,  would  be  the  best  possible  way  to  de- 
termine the  proper  amount  required.  They  would  feel 
and  supply  the  demand  more  quickly  and  collect  and  retire 
the  notes  more  promptly,  quietly,  and  with  less  distur- 
bances when  no  longer  needed  in  circulation. 

It  is  not  claimed  by  the  most  enthusiastic  advocates  of 
this  change  in  our  currency  that  it  will  cure  all  our  finan- 
cial ills.  We  cannot  prevent  by  any  means  yet  known 
speculation  and  overtrading.  It  seems  to  be  a  fixed  law 
in  all  human  affairs,  and  especially  in  business,  that  the 
events  run  in  cycles,  and  that  we  are  bound  to  have  peri- 
ods of  too  greal  activity  followed  by  corresponding  periods 
of  depression,  Modern  business  is  the  result  of  the 
development  of  credit,  and  must  be  done  largely  on  credit 
to  be  done  at  all.  There  never  is  a  time  when  there  is 
money  enough  to  liquidate  all  outstanding  credits  or  even 
any  large  part  of  them.  We  are  tints  always  exposed  to 
the  possibility  of  some  unexpected  and  unavoidable  event 
leading  to  such  a  demand  Eot  liquidation  that  many  who 
have  debts  cannot  meet  them,  and  this  leads  to  a  panic 
Or  crisis,  which  is  followed  by  a  period  of  depression  in 
all  lines  of  business  and  trade.  It  is  idle  to  expect  to 
(i;re  or  change  this  by  legislation,  but   we  may  by  proper 

financial  and  currency  laws  remove  some  of  the  causes  of 
disturbance  and  diminish  the  chances  of  sudden  demands 
for  liquidation.  We  are  confronted  with  a  situation  in 
business  everj   autumn,  one  of  the  dangers  of  which  is  the 

tear   of   a    demand    for  currency    which    mav    check    business 
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of  all  kinds.  Being  forewarned  and  expecting  it,  every 
one  makes  every  possible  preparation  for  it,  and  only 
in  this  way  has  serious  trouble  been  avoided.  Our  cur- 
rency and  banking  system  is  a  great  factor  in  the  situa- 
tion, and  if  we  had  a  better  and  more  elastic  bank  cur- 
rency, it  would  be  a  source  of  strength  now  when  needed. 
If  our  banks  had  been  in  the  habit  of  supplying  the  vary- 
ing demands  for  currency  and  an  automatic  elastic  sys- 
tem were  in  operation  which  all  knew  would  take  care  of 
the  demand  as  it  came,  there  would  have  been  no  neces- 
sity of  extra  endeavors  being  made  by  the  United  States 
Treasury  to  increase  the  circulation  and  less  danger  of 
inflation  from  such  a  circulation  as  could  then  be  issued 
and  expanded  than  from  our  present  bond-secured  circu- 
lation, which,  after  it  has  been  expanded,  can  only  be 
contracted  at  the  rate  of  $3,000,000  per  month.  This  is 
a  matter  of  far  greater  importance  to  the  people  who  want 
and  need  this  money  than  it  is  to  the  banks.  A  man 
who  wants  currency  for  his  business  and  cannot  get  it  is 


much  worse  off  than  the  banker  who  cannot  furnish  it. 
It  may  only  mean  a  loss  of  profit  to  the  bank  when  it 
means  ruin  to  the  customer. 

The  people  who  want  this  currency  for  handling  then- 
crops  and  products  are  entitled  to  the  credit  based  on  the 
wealth  of  marketable  articles  they  have  produced.  They 
pre  entitled  to  it  in  the  shape  which  is  most  convenient 
to  them,  whether  as  a  bank  deposit,  subject  to  check,  or 
current  cash.  It  is  the  duty  of  the  government  to  supply 
them  with  the  best  facilities  which  can  be  devised,  and  to 
enact  such  laws  as  will  enable  the  banks  to  serve  their 
customers  to  the  best  possible  advantage  to  the  whole 
country.  This  question  is  a  matter  of  equal,  if  not  great- 
er, importance  to  the  entire  business  community,  who 
find  every  year  their  calculations  interfered  with,  if  not 
overthrown,  by  the  annual  disturbance  which  is  due  to  the 
demand  for  currency  to  move  the  crops.  That  we  allow 
this  to  go  on  year  after  year  without  any  attempt  to 
cure  or  stop  it  is  an  absolute  disgrace  to  us. 
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Detailed  Report  of  Proceedings. 

THIRTY'SECOND  ANNUAL    CONVENTION,  HELD  AT  ST.  LOUIS,  OCTOBER  17th,  18th  and  19th,  1906 


FIRST  DAY'S  PROCEEDINGS. 

Olympic  Theatre. 

Wednesday,  October  17,  1906. 

The  convention  was  called  to  order  at  10  o'clock  a.  m.  in 
the  Olympic  Theatre  by  the  President.  John  L.  Hamilton,  of 
Hoopeston,  Illinois. 

Prayer  by  the  Right  Reverend  Archbishop  John  J. 
Glennon  : 

Our  Father  Who  art  In  Heaven,  hallowed  be  Thy  name.  Thy  king- 
dom come,  Thy  will  be  done  on  earth  as  it  is  in  Heaven.  Give  us 
this  day  our  daily  bread  and  forgive  us  our  trespasses  as  we  forgive 
those  who  trespass  against  us.  Lead  us  not  into  temptation  but 
deliver  us  from  evil,  for  Thine  is  the  kingdom  and  the  power  and  the 
glory  forever  and  ever.  Amen.  Oh,  Almighty  and  true  God,  righteous- 
ly ordain  to  bless  this  Convention,  that  its  word  and  works  may  be 
marked  by  the  strictest  justice  and  the  just  share  of  charity  through 
Christ  our  Lord.    Amen. 

Address  of   Welcome  of  Hon.   David  R.  Francis,    President   Trans- 
Mississippi  Commercial  Congress. 

Mr.  I'resideni  and  Gentlemen: 

During  my  absence  from  home,  when  preparations  were 
being  made  for  the  reception  and  entertainment  of  the 
American  Bankers'  Association,  the  committee  in  charge 
paid  me  the  compliment  of  placing  me  on  the  program  to 
extend  to  the  bankers  of  the  United  States  a  welcome  on 
behalf  of  the  Mississippi  Valley.  That  selection  was  made 
mainly  because  I  am  President  for  1906  of  the  Trans-Mis- 
sissippi Commercial  Congress — an  organization  composed  of 
delegates  appointed  by  Governors  of  States,  Mayors  of 
cities  and  commercial  organizations — which  held  its  first 
meeting  in  1890,  and  will  hold  its  next  on  the  ensuing  20th 
of  November  in  Kansas  City.  The  objects  of  this  organi- 
zation are  not  sectional  in  that  its  effort  is  to  array  the 
West  against  the  East,  but  it  is  intended  to  solidify  West- 
ern sentiment  along  commercial  lines,  to  the  end  that  the 
mighty  empire  lying  west  of  the  Alleghanies  may  receive 
its  due  recognition  from  the  Federal  Government,  and  have 
its  boundless  resources  deservedly  developed. 

TRANS-MISSISSIPPI    CONGRESS. 

The  organization  of  this  Congress  was  the  outcome  of  a 
deep  water,  convention  held  in  Topeka,  in  1890,  over  which 
I  had  the  honor  to  preside.  It  is  impossible  to  state  or  to 
estimate  what  effect  such  assemblages  have  in  shaping  the 
jiul icy  of  federal  legislation,  but  in  a  country  with  a  re- 
publican form  of  government,  as  extensive  in  area  as  ours, 
and  \villi  interests  so  diversified,  there  can  be  no  objection 
to  patriotic  citizens  congregating  in  systematic  assem- 
blages,  and  after  an  interchange  of  views,  giving  expression 
to  their  convictions  upon  any  subject  of  public  import.  In 
my  judgment  the  appropriations  for  deep  water  at  Galves- 
ton and  for  deepening  and  maintaining  the  jetties  at  the 
mouth  of  the  Mississippi,  and  for  various  river  and  harbor 
in  I  movements  on  the  Pacific  Coast,  as  well  as  the  compre- 
hensive irrigation  policy  of  the  Federal  Congress,  and  a 
number  of  other  like  measures,  are  due  to  a  large  extent,  if 
their  cause  cannol  be  directly  traced,  to  action  of  the 
Trans  Mississippi  Congress. 

PERSONNEL  01    BANKERS'    ASSOCIATION. 

Likewise,  it  is  eminently  lil   thai  1 1n-  bankers  of  America 

Qould    meet    in    convention    and    give   expression   to   their 

:;  subjects  which,  while  pertaining  more  >1  irectly  to 

banking  than   to  any   other  interest,  still   seriously  affect 

everj   commercial  interest   in  the  country,  and  in  Fad  bear 

up  the  value  of  every  dollar's  worth  of  property  throughout 


the  land.  I  am  glad  of  an  opportunity  to  say  a  few  words 
to  a  body  of  men  who  are  not  only  intelligent  and  patriotic, 
but  who,  in  comparison  with  their  numbers,  exert  greater 
influence  and  wield  more  power  throughout  the  country 
than  any  like  number  of  men  in  any  other  pursuit  of  life. 

In  these  times  of  knowledge  and  thought  on  the  part 
of  all  the  people,  a  successful  banker  must  be  something 
more  than  a  custodian  of  money.  In  any  community,  how- 
ever large  or  small,  the  banker  is  looked  to  for  assistance 
and  guidance  in  every  movement  whether  it  be  commercial 
or  social  or  political  or  charitable.  Consequently  the  banker 
who  is  respected  and  who  wields  the  proper  influence  among 
his  fellows,  has  greater  responsibilities  than  the  mere  safe- 
keeping of  his  deposits  or  the  earnings  of  his  stockholders. 
The  banker  is  a  quasi-public  official,  whose  habits  and  char- 
acter are  carefully  scrutinized  by  the  community  in  which 
he  lives,  and  by  all  the  territory  over  which  his  business 
extends.  His  influence  is  co-extensive  with  that  jurisdic- 
tion, and  he  must  likewise  expect  the  fate  of  all  public 
and  semi-public  men  in  that  his  course  and  position  upon 
the  different  questions  are  subject  to  attack,  and  even  to 
malicious  criticism.  The  only  remedy  for  this  is  one  be- 
yond our  power — and  that  is  a  change  in  human  nature  so 
that  the  qualities  of  envy  and  jealousy  shall  be  eliminated 
therefrom. 

RELATIONS   TO   THEIR    COMMUNITIES. 

It  would  require  more  time  than  you  can  give  and  more 
eloquence  than  I  can  command  to  recite  in  detail  the  many 
benefits  that  have  been  wrought  out  for  the  country  and  the 
State,  as  well  as  for  the  general  Government  itself,  by  the 
members  of  the  banking  fraternity.  I  am  sure  that  within 
my  recollection  there  has  been  a  decided  change  in  the  feel- 
ing of  the  public  toward  those  engaged  in  the  banking 
business,  and  while  there  are  still  those  who  impugn  your 
motives  and  question  your  sincerity,  that  class  is  by  no 
means  so  numerous  as  it  was  some  years  ago,  and  the 
change  is  attributable,  first,  to  the  higher  standards  which 
have  obtained  in  the  banking  business;  next,  to  greater  in- 
telligence on  the  part  of  the  general  public  who  realize 
that  after  all  bankers  are  as  much  interested,  if  not  more 
than  other  citizens,  in  the  welfare  of  the  communities  in 
which  they  live,  and  to  the  further  fact  that  the  ownership 
of  banks  is  yearly  and  daily  becoming  more  general;  in 
other  words,  most,  if  not  all,  of  the  banking  institutions 
of  the  country  are  owned  by  a  number  of  stockholders  in- 
stead of  by  a  few  men.  You  are  the  representatives  of 
those  stockholders,  and  while  your  first  effort  is  to  conserve 
their  interests,  you  should  not  lose  sight  of  the  fact  that 
that  object  can  be  best  attained  by  keeping  constantly  in 
view  the  well-being  of  the  section  over  which  your  business 
extends,  as  well  as  the  welfare  of  the  entire  country. 

ANXIETY  CONCERNING  ELECTIONS. 

My  memory,  if  not  my  business  experience,  extends  back 
over  a  period  of  thirty  years  or  more.  During  most  if 
not  all  of  that  time  I  have  been  a  director  in  financial  in- 
stitutions and  also  a  large  borrower.  I  have  seen  money  a 
drug  on  the  market,  and  I  have  gone  through  seasons  when 
it  was  impossible  to  procure  sufficient  money  with  which 
to  transact  the  legitimate  business  of  the  country.  All  of 
the  relations  of  life  are  based  upon  confidence,  and  it  is  the 
corner-stone  not  only  of  banking  interests  but  of  the  com- 
mercial fabric  of  the  country  and  of  the  world.  When 
confidence  is  shaken  in  a  specific  institution  or  section  it  is 
not  likely  to  be  without  just  cause,  at  the  same  time  the 
doubt  may  be  wholly  without  foundation,  and  may  orig- 
inate purely  from  malice.  When  the  confidence  of  the 
entire  country   is  shaken,  however,  such   a  deplorable  con- 
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dition  is  attributable  to  some,  if  not  to  a  great  extent  to 
the  bankers  themselves.  The  first  mutterings  of  such  un- 
easiness generally  emanates  from  the  bankers.  I  can 
remember  nine  presidential  elections  beginning  with  1872, 
when  I  cast  my  first  vote.  Almost  every  one  of  those  elec- 
tions has  been  preceded  by  direful  prophesies  of  financial 
and  commercial  disaster  if  some  policy  advocated  by  one 
party  or  the  other  should  be  adopted  and  become  the  law 
of  the  land.  Those  prophesies  have  unsettled  the  busi- 
ness of  the  country,  have  made  the  people  uneasy,  and  in 
some  instances  have  caused  serious  distress. 

STABILITY   OF   OUB   INSTITUTIONS. 

Don't  you  think  our  institutions  have  been  sufficiently 
tested?  That  the  intelligence  of  the  American  people  has 
reached  that  stage  of  development  and  progress  that  it  will 
not  elect  to  positions  of  trust  and  responsibility  men  who 
have  not  the  welfare  of  the  country  at  heart?  Do  you  not 
believe  that  any  patriotic  citizen  placed  in  a  position  of 
trust  and  responsibility  will  be  so  sobered  thereby  and  so 
surrounded  by  advisers  that  he  will  hesitate  long  before 
making  any  change  in  the  policy  of  the  government  that 
would  be  so  radical  as  to  produce  a  panic?  I  give  to  a 
great  majority  of  the  men  in  public  office  or  seeking  pub- 
lic office  that  credit  for  sincerity  of  purpose,  for  devotion 
to  our  public  institutions  and  for  love  of  their  fellows  that 
I  claim  to  possess,  and  in  my  opinion  every  one  should  do 
likewise. 

SOBEB    SECOND   THOUGHT    OF   THE   PEOPLE. 

The  sober,  second  thought  of  the  American  people  is  con- 
servative in  its  nature,  and  is  the  most  potential  element 
in  the  selection  of  public  officials  and  in  the  maintenance 
of  our  government,  whether  federal,  State  or  municipal. 
That  sober,  second  thought  it  should  be  your  pleasure,  as 
it  is  your  interest,  to  encourage  and  sustain.  The  origin 
and  the  most  effective  promoter  of  panics  are  talk  and 
anticipation  thereof.  If  we  believe  in  the  stability  of  our 
government  and  desire  to  perpetuate  its  forms,  we  should 
cherish  and  encourage  the  faith  of  the  people  in  a  govern- 
ment of  the  majority.  Other  governments,  republican  and 
monarchical,  have  flourished  and  decayed,  and  in  every  in- 
stance their  downfall  was  attributable  to  the  excesses  of 
the  powerful  and  the  rich,  and  to  the  ignoring  of  the  inter- 
ests and  welfare  of  the  masses  of  the  people. 

We  have  many  problems  before  us  in  this  country,  and 
new  ones  will  continue  to  rise  in  the  future.  You,  the 
bankers  of  America,  are  on  the  firing  line  in  these  contests 
of  peace,  as  you  are  also  called  upon  to  furnish  the  sinews 
for  the  conflicts  of  war.  Do  not  attempt,  therefore,  to 
play  upon  the  passions  of  the  people  by  exciting  distrust. 

ENGLISH  CONSEEVATISM. 

Look  at  England.  There  has  been  a  radical  change  of 
government  in  that  country  within  the  past  twelve  months. 
The  great  conservative  party  which  had  been  in  power  for 
years  was  overwhelmingly  defeated  by  the  Liberal  party  in 
the  last  elections,  and  the  result  was  a  complete  change 
in  the  administration.  It  was  attended  by  no  financial 
stringency,  by  no  commercial  depression;  the  business  in- 
terests of  the  British  Empire,  having  confidence  in  the 
stability  of  the  government  and  knowing  full  well  that 
whatever  party  might  be  in  power  the  prestige  of  the 
country  would  be  maintained,  pursued  the  even  tenor  of 
their  way.  In  that  country  there  is  no  vested  right 
which  cannot  be  forfeited  by  an  act  of  Parliament;  there 
is  no  constitution  to  prevent  a  charter  from  bein<*  revoked 
if  Parliament  in  its  wisdom  should  see  fit  to  revoke  it.  All 
charters,  however,  and  all  property  rights  are  as  secure 
there  as  in  any  country  in  the  world,  and  it  is  because 
of  the  confidence  of  the  people  in  the  perpetuity  of  their 
institutions;  it  is  because  of  their  unwavering  sense  of  jus- 
tice when  their  own  people  are  concerned;  it  is  because  of 
the  great  conservatism  that  has  characterized  the  English 
mind  and  heart  for  centuries  past. 

DUTIE8    OF    BANKERS. 

The  commercial  or  financial  paroxysms  which  we  seem  to 
go  through   in   this  country   at   every   presidential   election 


are  occasions  of  which  farseeing  financiers  abroad 
take  advantage  by  buying  our  securities.  It  would  seem 
they  have  greater  confidence  in  the  perpetuity  of  our 
institutions  than  we  have  ourselves.  What  I  am  endeavor- 
ing to  impress  upon  you  gentlemen  is  that  we  should  have 
an  abiding  faith  in  the  intelligence  and  patriotism  of  the 
American  people,  and  should  rest  secure  in  the  convic- 
tion that  the  sober  second  thought  of  our  citizens  will 
always  throw  a  conserving  influence  around  those  whom 
it  places  in  positions  of  trust  and  responsibility. 

FLEXIBLE    CUKBENCY. 

In  times  of  prosperity  such  as  now  prevail  it  is  oppor- 
tune for  us  to  provide  safeguards  against  the  crises  in  the 
financial  condition  of  the  country  which  are  likely  to  arise 
from  time  to  time.  There  is  no  reason  why  the  business 
interests  of  this  country  should  be  hampered  as  they  are 
from  year  to  year  by  the  scarcity  of  the  circulating  medium 
and  the  consequent  high  rates  of  interest. 

I  have  read  with  interest  the  well-considered  report  of 
the  Legislative  Committee  of  this  body,  submitting  a  plan 
for  an  elastic  currency,  and  am  free  to  confess  that  its 
recommendations  impressed  me  very  favorably. 

PLAN   OF    NEW   YORK   CHAMBER   OF    COMMERCE. 

The  New  York  Chamber  of  Commerce  has  very  oppor- 
tunely taken  up  the  question  of  a  flexible  currency,  and 
an  intelligent  committee  appointed  for  that  purpose,  after 
considering  the  question  for  more  than  six  months  and 
investigating  the  laws  and  experiences  of  other  countries, 
has  submitted  a  very  thoughtful  report  thereon.  We 
all  recognize  that  New  York  is  the  financial  center  of 
the  country,  but  we  also  see  that  every  section  of  this 
country  is  yearly  becoming  more  and  more  financially 
independent,  and  that  a  law  which  applies  to  the  entire 
country  should  take  into  consideration  the  interests  of 
every  section. 

The  question  of  an  elastic  currency  is  one  which  this 
convention  very  properly  considers.  Here  are  represented 
not  only  all  of  the  financial  centers  of  the  United  States, 
but  also  every  State  and  Territory,  every  class  of  finan- 
cial institutions,  and  almost  every  community.  Every 
financial  system  to  be  satisfactory  must  operate  with  equal 
hardship  and  benefit  upon  all. 

BANKS    INCREASE    EXCHANGE. 

I  attempted  to  show  in  an  address  delivered  to  the 
Missouri  Bankers'  Association  in  May,  1904.  that  the 
establishment  of  a  bank  in  any  community  added  mate- 
rially to  the  circulating  medium  of  that  community  by 
the  interchange  of  checks  between  its  customers.  That 
is  another  and  a  very  potent  reason  for  the  existence  and 
operation  of  banks  throughout  the  country.  They  furnish 
a  circulating  medium  for  any  community  in  which  they 
are  located. 

CONCLUSION. 

In  conclusion,  gentlemen,  while  you  are  possessed  of 
great  influence — and  properly  so — you  are  also  vested  with 
grave  responsibilities;  and  it  devolves  upon  you  as  much 
if  not  more  than  upon  any  class  of  business  men,  or  of 
law-makers,  or  even  of  citizens,  to  exercise  your  influence 
and  use  your  power  for  the  uniform  development  of  the 
entire  country  for  the  impartial  protection  of  all  interests, 
and  for  the  broadening  and  uplifting  of  all  the  people, 
if  you  would  steer  this  ship  of  state  between  the  Scylla 
of  selfish  and  blind  and  monopolistic  accumulation  and 
the  Charybdis  of  Socialism. 

May  your  deliberations  be  inspired  by  patriotism  and 
characterized  by  a  broadmindedness  whose  view  is  not  cir- 
cumscribed by  or  co-ordinate  with  the  particular  interests 
you  represent,  nor  limited  by  the  requirements  and  the 
welfare  of  the  present  generation.  We  all  owe  a  duty 
to  posterity.  It  should  be  our  ambition  to  transmit,  unim- 
paired and  strengthened,  to  meet  new  and  trying  conditii 
the   priceless   heritage    we    received    from    our    forefathers. 

The  financial  system  evolved  by  this  Association  should 
be  in  keeping  with  the  wonderful   commercial    prog 
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the  day,  and  should  be  framed  so  as  to  meet  the  neces- 
sities  of  a  population  which  at  the  rate  of  increase  of 
the  past  thirty  years  will,  within  the  next  four  decades, 
amount    to    two   hundred   million   souls. 

Not  only  the  Mississippi  Valley,  but  every  section  of 
this  country  will  follow  with  interest  the  discussions  of 
this  Association,  and  will  scrutinize  its  conclusions  with 
anxious  solicitude. 

The  well-earned  reputation  of  St.  Louis  for  hospitality 
will  undoubtedly  be  sustained  by  the  committees  ap- 
pointed for  your  reception  and  entertainment,  but  to  the 
si  ranker  within  our  gates  every  citizen  is  a  host,  and  none 
will   spare   effort  to   add  to   your   welcome. 

I  thank  you  for  your  attention. 

Address  of  Welcome  by  Rotla  Wells,  Mayor  of  St.  Louis. 

Mr.  President  and  Gentlemen  of  the  National  Bankers'  Asso- 
lint  ion  : 

It  is  my  grateful  privilege  to  welcome  you  to  the  City 
of  St.  Louis.  You  are  representative  men  of  the  districts 
from  which  you  hail.  The  profession  of  your  adoption  is  of 
no  ordinary  character.  The  confidence  and  trust  which 
necessarily  must  be  imposed  create  in  you  a  leadership 
in  the  respective  communities  in  which  you  reside.  Your 
moral  and  business  integrity  necessarily  must  be  of  the 
highest  standard.  The  successful  banker  is  one  who  is  well 
informed  as  to  the  character  and  standing  of  those  with 
whom  he  is  brought  in  contact.  Especially  must  he  have 
a  thorough  knowledge  of  business  communities,  and  par- 
ticularly of  large  commercial  centers. 

In  holding  this,  your  annual  convention,  in  the  City  of 
St.  Louis,  the  opportunity  is  afforded  me  to  welcome  you 
to  what  we  consider  the  commercial  center  of  the  United 
States,  and  I  feel  that  it  is  not  inopportune  for  me  to 
speak  of  its  growth  and  prosperity. 

On  the  wall  of  the  Mayor's  office  of  this  city  I  have  had 
inscribed  a  prophecy  made  by  the  founder  of  St.  Louis 
in  1764  upon  landing  on  the  site  upon  which  St.  Louis 
is  now  located,  which  reads:  "I  have  found  a  situation 
where  I  intend  to  establish  a  settlement  that  may  become 
one  of  the  finest  cities  in  America."  This  forecast  has 
been  realized. 

Geographically  situated  as  we  are  at  the  mouth  of  four 
large  waterways,  made  the  village  of  St.  Louis  a  trading 
post  of  the  first  magnitude.  It  was  here  the  fur  trader  of 
the  North  met  the  cotton  and  sugar  planter  of  the  South; 
tin    miner  of  the  West,  the  pioneer  from  the  East. 

This  amalgamation  of  the  foremost  commercial  men 
of  the  time  has  left  with  us  the  best  types  of  each  sec- 
tion, producing  a  class  of  business  men  noted  for  their 
conservative  progress,  resulting  in  the  building  of  com- 
mercial structures,  comfortable  homes  and  the  accumula- 
tion of  private  fortunes. 

I  will  not  occupy  your  time  with  detail  concerning  the 
rapid  advancement  that  has  been  made  within  a  com- 
paratively short  period  of  time.  I  feel,  however,  it  may  be 
of  interest  to  you  if  I  point  out  some  of  the  material 
result-  thai    have   been  accomplished. 

Of  the  total  railroad  construction  in  the  United  States 
during  the  year  1905,  amounting  to  4,388  miles,  1,690  miles, 
01     10   per   cent.,   were   built   in   the   St.  Louis  trade   section. 

St.  Louis  waterways  afford  immediate  communication 
with  the  Mississippi,  the  .Missouri,  the  Illinois,  the  Ohio 
and  the  Tennessee  rivers,  having  craft  in  actual  service 
of  377,935  tonnage,  with  a  mileage  of  5,815  miles  of  navi- 
gable rivers.  The  combined  river  and  railroad  mileage 
contiguous  to  the  City  of  Si.  Louis  is  greater  than  any 
othei    city    of   the    world. 

The  financial  condition  of  the  banking  institutions  of 
this  city  is  probably  more  familiar  to  you  gentlemen  than 
to  me,  but  a  few  figures  relative  thereto  \  feel  will  not 
be  oui   of  place. 

Reports  of  the  Clearing  Bouse  Association  for  1806  show- 
the  capital  and  sin-]. ins  of  si.  Louis  banks  to  be  $31,000, 

000;    1906,  $85,000,000,  an   increase  of  ;,i t  274  per  ecnt. 

The  deposits  in   1896  were  $7.1,000,000;   in  1906,  $26  1,000.000; 


an  increase  of  about  362  per  cent.  During  the  same  period 
loans  increased  from  $66,000,000  to  $216,000,000,  about  327 
per  cent.  Cash  and  exchange  increased  from  $26,000,000  to 
$90,000,000,    246    per    cent. 

During  the  ten  years  between  1890  and  1900  St.  Louis 
added  four  millions  in  value  of  manufactured  products. 
In  the  five  years  since  1900  she  has  gained  $73,000,000,  or 
an  increase  of  over  1,800  per  cent. 

St.  Louis  is  in  the  immediate  vicinity  of  an  unlimited 
supply  of  coal,  obtainable  at  a  lower  rate  than  in  any 
other  large  city.  Coal  is  furnished  to  St.  Louis  manufac- 
turers at  $1.55  per  ton;  in  Pittsburg  at  $1.65;  in  Chicago 
at  $1.95;  in  Toledo  at  $2.10,  and  in  Cincinnati  at  $2.15 
per  ton. 

In  its  rapid  financial  strides  this  city  has  not  been 
neglectful  of  its  institutions  of  learning,  and  may  justly 
be  proud  of  its  educational  facilities,  both  public  and 
private. 

The  growth  of  this  municipality  can  best  be  realized  by 
a  comparison  of  the  receipts  and  expenditures  and  work 
accomplished  during  the  past  eight  years. 

In  1898  taxable  real  estate  valuation  was  $294,000,000; 
in  1906  increased  to  $248,000,000,  or  18  1-3  per  cent.  Tax- 
able personal  property  was  $45,000,000,  increased  to  $87,- 
000,000,  or  95  per  cent.  In  1898  the  revenue  in  licenses  was 
$1,400,000;  in  1906  $2,200,000,  an  increase  of  about  52  per 
cent.  Franchises,  which  indicate  the  progress  and  use  made 
of  public  utilities,  returned  in  revenue  in  1898  $90,000;  in 
1906,  $296,000;   an  increase  of  229  per  cent. 

Of  the  230  miles  of  hard  paved  streets  in  the  City  of 
St.  Louis,  130  miles  were  laid  within  the  last  four  years. 

The  bonded  indebtedness  of  this  city  in  1890  was  $21,- 
900,000;  to-day  it  is  only  $21,019,000,  including  five  mil- 
lion voted  in  aid  of  our  recent  universal  exposition.  As 
against  this  indebtedness  the  city  owns  real  estate  and 
improvements  to  the  amount  of  forty  million,  or  about 
double  the  bonded  indebtedness. 

The  assessed  valuation  of  all  taxable  property  in  the 
year  1890  was  $248,827,000;  in  1900,  $380,923,000;  in  1906, 
$499,000,000. 

Receipts  from  municipal  revenue  in  1890  were  $7,000,000; 
in  1900,  $10,000,000;  in  1906,  $15,000,000.  Disbursements  in 
1890  were  $6,500,000;  in  1900,  $8,250,000;  in  1906,  $12,- 
000,000.  In  the  treasury  to  the  credit  of  St.  Louis  in  1890 
there  were  $3,075,000;  in  1900,  $3,781,000;  in  1906,  $6,871,- 
000.  The  amount  spent  on  public  work  and  buildings  in 
1900  amounted  to  $795,000;  in  1906,  $1,214,000.  In  1900 
$781,800  was  spent  in  repairing  and  cleaning  public  thor- 
oughfares; in  1906,  about  $1,500,000.  And  thus  in  all  the 
city  departments  a  great  growth  and  increase  in  popula- 
tion of  St.  Louis  is  indicated. 

Probably  the  greatest  blessing  bestowed  upon  this  muni- 
cipality since  its  incorporation  is  the  betterment  of  its 
water  supply;  through  the  intelligence  and  energy  of  the 
officials  now  in  charge  of  the  St.  Louis  Water  Works  a 
simple  and  inexpensive  purifying  and  clarifying  process 
has  been  devised  and  placed  in  use,  which  gives  the  people 
of  this  city  water  for  domestic  and  other  uses  more 
wholesome  than  is  used  in  any  other  city  of  the  first  class 
in  the   world. 

Much  of  the  prosperity  this  city  now  enjoys  results 
from  its  advantageous  commercial  location  and  the  intel- 
ligence and  energy  of  its  inhabitants.  Since  the  holding 
of  the  Universal  Exposition  in  the  year  1904  St.  Louis 
has  taken  a  new  lease  on  life,  such  condition  of  affairs 
proving  contrary  to  the  experience  of  other  cities  thai  have 
undertaken  similar  enterprises.  The  people  of  St.  Louis 
are  under  lasting  obligations  lo  the  eneTgetic  and  public- 
spirited  men  who  assumed  the  leadership  in  promoting  and 
conducting  what  has  been  demonstrated  to  have  been  the 
greatesl    world's   fair  ever  held. 

As  an  illustration  of  Hie  activity  that  has  resulted  in  the 
holding  of  the  exposition,  it  is  only  necessary  to  refer  to 
the  increase  in  the  construction  of  buildings  for  sundry 
purposes.  For  the  two  years  just  prior  to  the  fair  build - 
ing  permits   were   issued   in  this  city  to  the  extent   of  $28,- 
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500.000;  for  the  two  years  next  succeeding  the  close  of  the 
fair  building  permits  were  issued  to  the  amount  of 
$40,000,000. 

A  few  years  ago  St.  Louis  was  subjected  to  a  vast 
amount  of  criticism  throughout  the  United  States,  out- 
growing from  the  apprehension  and  conviction  of  those 
guilty  of  corrupt  practices  while  in  the  performance  of 
public  obligations — such  condition  being  no  worse,  and  prob- 
ably not  as  bad,  in  St.  Louis  as  in  some  of  the  other 
large  cities  of  the  United  States.  Many  were  convicted, 
and  some  escaped.  Much  credit  has  justly  been  given  to 
the  official  prosecutors  for  the  efficient  and  conscientious 
labor  they  thus  performed.  Permit  me,  however,  gentlemen 
of  the  Bankers'  Association,  to  inform  you  that  the  crimes 
I  have  referred  to  were  an  occurrence  of  over  six  years 
ago  and  not  of  recent  date.  During  the  five  and  a  half 
years  I  have  had  the  honor  of  being  the  Mayor  of  this 
city  no  scandal  resulting  from  the  act  of  any  municipal 
official  has  occurred,  and  it  is  to  a  city  of  this  character 
I  now  have  the  honor  of  extending  to  you  greeting  and 
welcome.  Here  you  will  find  an  hospitable  people,  .ever 
mindful  of  their  public  and  private  obligations,  and  on 
their  behalf  I  extend  to  you  a  cordial  welcome  and  express 
the  hope  that  your  visit  to  St.  Louis  will  prove  most  en- 
joyable. 

Address   of  Welcome   for   the    State  of   Missouri  by  the  Governor, 

Joseph  W.  Folk. 

Mr.  Chairman,  ladies  and  gentlemen  of  the  American 
Bankers'  Association,  I  had  hardly  expected  to  have  the 
pleasure  of  being  with  you,  but  I  am  glad  that  I  was  able 
to  come. 

I  am  here  without  a  specially  prepared  address,  but  I 
assure  you  the  welcome  I  exteud  to  you  to  Missouri  comes 
not  only  from  my  heart,  but  from  the  heart  of  every  true 
Missourian.  (Applause.)  I  have  heard  some  talk  that 
there  is  a  prospect  of  making  St.  Louis  the  permanent  meet- 
ing place  of  the  American  Bankers'  Association,  (Ap- 
plause.) I  hope  that  your  stay  here  will  be  so  pleasant  that 
you  will  want  to  come  here  every  year  aud  partake  of  that 
hospitality.  In  an  adjoining  State  there  is  a  station  on  the 
railroad  by  the  name  of  "Holder."  Near  that  station  a 
young  man  got  married,  as  young  men  will  sometimes  do, 
and  he  took  a  train  with  his  bride  to  go  on  their  wedding 
trip.  They  took  a  seat  in  the  passenger  coach,  and  gradually 
the  arm  of  the  bridegroom  commenced  to  encircle  the  waist 
of  the  bride.  Just  then  the  train  was  approaching  this  sta- 
tion and  the  brakeman  stuck  his  head  in  the  door  and  yelled 
"Holder,  Holder!"  The  bridegroom  yelled  back  "Shut  up 
your  mouth,  I  have  a  right  to  hold  her,  she  is  my  wife." 
(Laughter.)  So  if  you  establish  a  permanent  place  of  meet- 
ing anywhere,  St.  Louis  has  the  right  to  hold  you,  for  God 
has  given  her  a  centra]  location  which  has  made  her  the 
meeting  place  of  all  the  people  of  the  nation. 

I  am  glad  to  welcome  so  distinguished  a  body  of  men  to 
Missouri.  The  Grst  means  of  civilization,  the  dawn  of  com- 
merce, commenced  with  the  dawn  of  banking.  Out  of  the 
persecutions  of  the  middle  ages  arose  the  bill  of  exchange, 
first  used  to  transmit  large  sums  of  money,  to  evade  the 
exactions  of  the  rubber  princes  of  that  period.  Then  it 
came  into  general  commercial  usage  and  rapidly  facilitated 
the  exchange  of  wealth  throughout  the  world.  The  banking 
system  has  1 o  the  heart  that  has  sent  out  the  blood  mak- 
ing possible  the  growth  of  commercial  conditions  to  their 
present  proportions.  Wit  bunt  the  banking  system  our 
world  wide  commercial  operations  of  to-day  could  not  be 
carried  on  for  even  a  day,  and  without  banking,  commerce 
would  eventually  decay.  A  business  that  is  so  powerful,  so 
universal,  on  which  the  welfare  of  man  depends  intimately. 
must  necessarily  command  the  serious  thought  of  wide  and 
patriotic  men.  You  cannot  make  ;1  law  to  directly  legislate 
prosperity  for  the  banking  interests. 

On  the  other  hand,  the  prosperity  of  the  banking  interests 

must  depend  upon  the  civic  and  commercial  conditions  in  the 

communities  in  which  they  operate.      The  banks  cannot  De 

prosperous  while  the  customers  of  rhe  banks  do  not  prospi  r. 

There  is  no  business  that   is  so  sensitive  to  general  cummer 


cial  conditions,  that  is  so  absolutely  dependent  upou  public 
confidence,  that  so  absolutely  depends  on  that  mutual  faith 
and  security  between  man  and  man,  as  the  banking  in- 
terests. Anything  that  tends  to  promote  that  feeling  tends 
to  help  not  only  all  commercial  conditions  but  particularly 
the  banking  interests.  Special  legislation  for  the  benefit  of 
a  class  will  not  operate  to  permanently  promote  these  con- 
ditions. On  the  other  hand,  they  tend  in  the  end  to  destroy 
them. 

Justice  in  the  law,  a  fair  deal  for  every  man,  an  honest 
administration  of  the  laws — these  are  the  things  that  count. 
(Applause.) 

The  things  that  count  to  breed  resx^ect  and  confidence  be- 
tween man  and  man  are  the  things  that  breathe  new  life 
and  vigor  into  the  channels  of  trade. 

With  all  of  our  complex  and  diversified  commercial  in- 
terests there  is  no  interest  that  should  demand  a  strict  en- 
forcement of  the  laws  more  than  the  banking  interests,  for 
there  is  no  interest  that  suffers  more  from  the  lawless  spirit 
than  the  banking  interests.  Against  dishonesty  in  public 
and  private  life  the  banking  interests  should  be  first  to  cry 
out,  for  the  banking  interests  rest  at  last  uiion  the  honesty 
of  the  average  man.  We  need  more  honesty  behind  the 
counter  ;  we  need  more  honesty  in  front  of  the  counter.  I 
read  yesterday  where  someone  had  suggested  before  this  con- 
vention certain  laws  to  regulate  banks  more  strictly.  The 
nee,:  of  such  laws  perhaps  is  apparent,  but  more  than  any- 
thing else  we  need  the  enforcement  of  the  laws  that  we  al- 
ready have  upon  the  statute  books.      (Applause.) 

There  has  been  in  State  and  nation  too  much  of  making 
laws  to  please  one  element,  and  then  not  enforcing  those 
laws  to  please  another  element.  (Applause.)  We  need 
more  respect  for  existing  law  rather  than  more  law.  (Ap- 
plause.) The  corporation  magnate  should  be  compelled  to 
respect  the  law  that  regulates  the  conduct  of  his  corporation 
as  he  asks  others  to  respect  the  law  that  protects  the  prop- 
erty of  the  corporation.  (Applause.)  Respect  for  law 
amongst  all  clases  and  conditions  of  men ;  let  them  know 
that  the  law  applies  alike  to  high  and  low,  to  rich  and  poor. 

Governor  Francis  in  his  address  spoke  of  the  need  of 
patriotism,  the  patriotism  of  peace  as  he  called  it.  He  is 
right  about  that.  There  used  to  be  a  very  strange  idea  as  to 
the  meaning  of  that  word  patriotism.  It  used  to  be  used  in 
connection  with  war.  We  are  now  learning  that  there  may 
be  just  as  much  patriotism  in  giving  one's  time  to  the  better- 
ment of  civic  conditions  and  in  getting  good  men  in  office  as 
in  baring  one's  breast  to  the  bullets  of  a  public  enemy. 
("Applause.)  Some  four  years  ago  there  lived  in  the  city  of 
.New  York  a  very  wealthy  man.  He  was  spending  tens  of 
thousands  of  dollars  trying  to  put  the  American  flag  over 
the  north  pole.  He  was  inspired,  he  said,  by  patriotism.  He 
wanted  the  flag  of  his  country  to  be  the  firsl  to  float  over 
that  undiscovered  region.  And  yet  while  lie  was  spending 
tens  of  thousands  of  dollars  trying  to  put  the  American  flag 
over  the  north  pole  be  was  spending  thousands  of  dollars 
trying  to  debauch  the  legislatures  of  Missouri  and  some 
other   States   to  pass  a   bill   favorable  to  bis   interests. 

In  another  city  some  years  ago  there  was  held  a  banquet 
of  prominent  business  men.  After  the  repast  was  over  the 
band  played  "America"  and  the  audience  stood  and  sang 
the  familiar  words.  As  the  last  strains  (,f  that  song  died 
away  one  of  those  present  turned  to  his  neighbor  and.  with 
the  tears  of  patriotic  devotion  and  delight  trickling  down 
his  cheeks,  said:  "Oh,  I  wish  I  could  die  for  my  country." 
Just  three  weeks  after  that  that  same  man  was  humblj 
kneeling  at  thi  feet  of  justice,  confessing  that  he  had  bribed 
an  entire  municipal  assembly  to  pass  a  franchise  bill.  II 
was  willing,  he  said,  to  die  for  his  country;  but  his  conduct 
had  shown  that  lie  was  unwilling  to  live  for  his  country. 
These  men  are  bul  two  types.  Man;  a  □  have  patriotism 
on  their  lips  and  treason  in  their  hearts.  (Applause.) 
Many  men  would  be  willing  if  i  ve  up  their  lives 

011    tl"    Held    of    battle    Or    State   or    i-  ry,    but    the    man 

thai   will  live  fur  his  count i  >  day   is  die  man  that  the 

Republic  needs  most  just  now.  (Applause.)  There  may 
be  just  as  much  patriotism  in  the  banking  house  as  on  the 
battle  field.     The  countrj    needs  your  services  just   as  much 
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in  your  counting   rooms  as  with   the  gun   in   front  of  your 
shoulder. 

The  nation  is  in  more  danger  from  enemies  within  than 
from  enemies  without.  Those  men  here  if  traitors  to  their 
country  could  do  more  to  overturn  this  Republic  than  could 
the  combined  powers  of  the  world  outside.  We  need  the 
patriotism  of  peace  as  well  as  the  patriotism  of  war. 

I  read  yesterday  where  another  speaker  before  you  had 
said  that  there  was  need  of  a  moral  awakening  amongst  the 
bankers.  I  don't  know  about  that.  But  there  has  been  a 
wonderful  change  in  the  public  mind  during  the  past  four 
years.  Four  years  ago  bribery  was  the  common  and  ac- 
cepted thing.  Men  gave  bribes ;  thought  nothing  of  it.  Men 
took  bribes  and  boasted  of  the  fact.  Legislative  halls  were 
made  dens  of  thieves,  and  the  touch  of  the  unclean  dollar 
was  over  all.  And  yet  the  public  conscience  was  asleep. 
Your  conscience  was  asleep.  Men  would  take  bribes  and 
still  consider  themselves  honest.  I  remember  when  I  was  the 
prosecuting  attorney  of  this  city,  not  under  the  administra- 
tion of  Mr.  Wells  but  under  that  of  his  predecessor,  some 
six  years  ago,  the  House  of  Delegates  and  City  Council  was 
pretty  corrupt.  They  would  do  anything  for  bribe  money. 
There  was  before  me  on  one  occasion  a  member  of  the  House 
of  Delegates  who  confessed  to  having  received  bribe  money 
on  any  number  of  measures.  He  said  he  had  been  selling 
his  vote  for  a  dozen  years.  In  speaking  of  another  member 
of  the  House  of  Delegates  he  said,  "Oh,  that  man  is  not  an 
honest  man."  "Well,"  I  said,  "what  do  you  mean  by  honesty 
anyway?  You  say  you  have  been  selling  your  vote  for  a 
dozen  years;  I  would  like  to  know  what  you  call  honesty?" 
"Oh,"  he  said,  "I  don't  call  selling  my  vote  dishonest ;  but," 
hs-  says,  "that  fellow  we  will  send  him  out  to  get  the  bribe 
money  and  lie  will  stick  a  part  of  it  in  his  pocket  and  won't 
divide  up  on  the  square."  (Laughter.)  "Now,  that  is  what 
I  call  dishonest,"  he  said.  Men  have  been  taught  that  they 
cannot  take  bribes  and  still  be  honest.  The  public  con- 
science has  taught  them  that,  and  the  energies  of  the  State 
public  conscience  have  been  extended  from  the  domain  of  the 
public  wrongdoer  to  that  of  the  private  wrongdoer  and  have 
been  probing  into  the  workings  of  rascals  of  every  kind. 

I  noticed  yesterday  a  reference  was  made  to  the  insurance 
disclosures.  These  men  said  that  they  did  not  know  it  was 
wrong  to  use  the  trust  funds  in  that  manner,  that  they 
thought  it  was  all  right,  that  it  was  honest  according  to  the 
light  that  they  had  before  them.  But  these  lights  have  now 
been  put  out  and  other  lights  have  been  placed  there  in  their 
stead.  They  have  now  been  taught  that  it  is  wrong  to  use 
trust  funds  in  that  way  :  this  public  conscience  has  taught 
them  that.  So  this  public  conscience  is  going  on  and  on, 
teaching  men  that  the  things  we  used  to  submit  to  in  silence 
can  no  longer  be  tolerated,  and  if  abuses  exist  in  the  bank- 
ing business  it  is  up  to  your  bankers  to  correct  those  abuses, 
for  if  you  do  not  the  people  will  correct  them  for  you.  (Ap- 
plause.) 

'I'll'  re  is  a  term  called  "good  banking."  You  all  know 
what  that  means.  It  means  the  wise  exercise  of  discretion 
in  conducting  banking  business.  Examine  back  into  the 
causes  that  either  make  or  destroy  your  business  and  you 
will  find  that  good  banking  likewise  demands  the  election 
of  ,nen  who  will  make  and  enforce  the  laws  just  as  honestly 
and  as  impartially  as  the  men  do  their  duty  in  your  banking 
hou  e,  and  ill'-  public  official  who  fails  to  carry  out  his  oath 
of  office  embezzles  the  power  of  the  people  jusl  as  the  clerk 
in  your  banking  house  may  embezzle  your  money — for  there 
is  an  embezlemenl  of  power  as  well  as  an  embezzlemenl  of 
money.  Embezzlement  of  power  is  far  more  dangerous  than 
embezzlement  of  money,  and  the  time  will  come  when  it  will 
be  jusl  as  much  a  crime  upon  the  Salute  books  for  public 
officials  to  embezzle  the  people's  power  ai  it  is  now  a  crime 
upon  the  statute  books  for  officials  to  embezzle  the  people's 
money. 

We    have    in    this    Stale    m nui.-     bankers,    active   bankers, 

oua  bankers,    patriotic  bankers.      Public   activity  se- 
cured the  passage  through  the  lasi  legislature  of  the  uniform 

al ment   law,  which   I   believe  is  a  step  in  the 

righl   direction,  .and   which  legislation  oughl    to  be  adopted 
by  all  of  the  States.     In  Missouri   three  years  ago  the  cap 


italization  and  surplus  of  our  banks  was  $202,000,000  in 
round  numbers.  On  the  30th  of  July  last  the  capitalization 
and  surplus  amounted  to  $337,000,000.  That  was  an  in- 
crease of  $135,000,000  in  three  years.  This  shows  you  how 
actively  our  bankers  are  engaged  in  their  work  and  it  like- 
wise shows  you  what  splendid  opportunities  for  commercial 
enterprises  this  imperial  commonwealth  offers  to  all.  Mis- 
souri stands  in  the  front  rank  of  civilization  to-day,  not  de- 
manding but  acknowledging  the  homage  of  all.  Satisfied 
with  her  past  progress,  yet  looking  to  the  future,  she  is 
going  forward  in  progress  along  material  lines,  and  iu  prog- 
ress along  moral  lines.  To  such  a  State  I  bid  you  wel- 
come, hearty  and  sincere,  and  a  cordial  welcome.  (Ap- 
plause.) 

The  President :  We  will  now  have  au  address  by  Mr. 
Van  Blarcom,  chairman  of  the  Reception  Committee,  and 
President  of  the  National  Bank  of  Commerce  of  St.  Louis. 

Address   of    Welcome   by   J.  C.    Van  Blarcom,   President  National 
Bank  of  Commerce  in  St.  Louis. 

,1//-.   President  and  Members  of  American  Bankers'  Associ- 
ation : 

It  is  owing  to  the  courtesy  and  kindness  of  my  associ- 
ates that  I  have  the  honor  to-day  of  representing  them  in 
expressing  to  you  our  keen  appreciation  of  your  presence 
here  as  our  guests.  We  have  such  pleasant  recollections 
of  your  former  visit  to  St.  Louis  and  the  good  results  that 
followed  in  the  better  understandings,  closer  friendships 
and  more  thorough  appreciation  of  each  other  that  we  are 
delighted  to  have  the  opportunity  of  renewing  many  old 
acquaintances  and  forming  new  ones  with  those  who  have 
come  into  your  organization  in  later  years.  We  welcome 
you  heartily  to  St.  Louis  and  feel  honored  by  your  selec- 
tion of  our  city  for  this  convention,  which  we  regard  as 
one  of  the  most  important  in  the  history  of  your  associ- 
ation. We  trust  your  stay  with  us  will  be  pleasant  and 
enjoyable,  and  that  your  deliberations  will  result  in  such 
action  by  you  as  will  be  of  lasting  benefit  to  your  insti- 
tutions and  to  the  whole  country. 

When  you  were  with  us  before  one  subject  of  the  highest 
importance  absorbed  the  main  portion  of  your  attention, 
and  the  discussion  of  bi-metallism  was  on  all  tongues. 
Three  years  prior  to  that  the  necessity  for  reform  of  the 
currency  had  become  evident  to  your  members,  but  owing 
to  the  overwhelming  interest  taken  in  the  silver  question 
the  currency  reform  was  held  in  abeyance  and  no  active 
steps  taken  until  a  solution  of  that  important  problem 
was  accomplished. 

It  is  now  five  years  since  your  Association  took  up 
in  earnest  the  discussion  of  currency  reform  and  as  a  basis 
adopted  resolutions  expressing  their  conviction  that  elastic 
currency  was  both  necessary  and  desirable.  Committees 
were  appointed  for  the  purpose  of  recommending  to  your 
Association  such  measures  as  would  bring  this  about  and 
would  meet  the  approval  of  our  Congress. 

Thus  far  there  has  been  nothing  definite  accomplished, 
although  the  interest  in  the  subject  has  been  growing  year 
by  year  and  the  attention  of  all  financiers  is  directed 
towards  the  problem  of  working  out  a  plan  which  will  be 
effective  and  safe.  It  is  quite  proper  that  the  initial  dis- 
cussion of  this  subject  should  take  place  in  this  conven- 
tion, which  represents  directly  and  indirectly  the  whole 
banking  interests  of  the  United  States,  and  thus  over  40 
per  cent,  of  all  the  banking  business  of  the  world. 

In  nearly  all  of  the  propositions  that  have  been  ad 
vaneed  for  providing  to  our  people  a  currency  which  should 
be  elastic,  i.  e.  available  in  time  of  need  and  for  the  retire- 
ment of  which  adequate  provision  is  made  when  it  is 
issued,  it  is  noticeable  that  the  suggestions  come  from  the 
Large  centers  and  are  such  as  will  be  for  their  direct  benefit . 
the  country  banker  receiving  his  proportion  of  the  benefits 
only   by   indirection. 

Owing  to  the  position  which  St.  Louis  occupied  during 
the   greai    Exposition   of    1904.    we   acquired    the    habit   of 

presuming  to  represent  iu  many  ways  (he  states  and  terri- 
tories which  have  been  carved  out  of  the  Louisiana  Pur- 
chase.      From    our    years    of    close    relation,    both    business 
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and  social,  with  the  people  in  the  Mississippi  Valley,  we' 
have  unconsciously  assumed  that  same  attitude  towards 
them  that  we  did  towards  the  Louisiana  Purchase  Terri- 
tory. Our  intimate  acquaintance  with  them  keeps  us  in 
touch  with  their  thoughts,  their  wishes  and  their  inten- 
ions. 

Those  states  which  we  include  in  the  Mississippi  Valley 
are  fourteen  in  number — Arkansas,  Colorado,  Illinois,  Indian 
Territory,  Iowa,  Kansas,  Kentucky,  Louisiana,  Mississippi, 
Missouri,  Nebraska,  Oklahoma,  Tennessee  and  Texas. 

Since  you  were  with  us  last  the  population  of  this  val- 
ley has  grown  four  and  one-half  millions,  or  from  23,200,000 
to  27,700,000.  The  improved  land  has  increased  thirty  mil- 
lions of  acres— from  181,000,000  to  211,000,000. 

The  value  of  live  stock  has  increased  nearly  five  hundred 
million  dollars,  or  from  $1,200,000,000  to  $1,800,000,000. 

The  total  value  of  farm  property  has  grown  three 
thousand  million  dollars,  or  from  $7,700,000,000  to  $10,700,- 
000,000. 

The  production  of  wheat  has  increased  from  113,000,000 
bushels  to  242,000,000  bushels,  and  cotton  from  4,000,000 
bales  to  7,500,000  bales. 

The  banks  have  increased  in  number  from  5,344  to  8,015; 
the  capital  of  the  banks  has  increased  from  $270,000,000  to 
$383,000,000;  the  individual  deposits  from  $634,000,000  to 
$1,075,000,000  and  the  total  resources  of  all  banks  from 
$997,000,000  to  $S',245,000,000. 

I  have  given  you  these  figures  in  order  to  impress  upon 
your  minds  the  enormous  territory,  the  tremendous  values 
and  the  great  influence  which  these  States  represent,  and  1 
submit  to  you  the  query  as  to  whether  you  will  not  be 
more  likely  to  arrive  at  a  conclusion  which  will  meet  the 
occasion  if  you  look  at  the  subject  from  the  other  end 
and  try  to  find  out  what  can  be  done  to  solve  the  troubles 
of  the  country  bankers  located  in  this  immense  territory. 

I  have  given  you  the  figures  of  ouly  fourteen  of  the 
agricultural  States.  I  have  no  doubt  that  the  other  agri- 
cultural States  of  the  Union  would  take  the  same  view  of 
the  proposition  made  for  the  general  good  which,  according 
to  my  information,  is  held  in  this  special  territory. 

In  framing  a  proposition  for  reform  of  our  currency,  I 
think  we  should  bear  in  mind  that  the  proposition  should 
be  such  as  will  meet  the  approval  of  our  Congress,  and 
in  order  to  meet  the  approval  of  Congress  it  must  meet 
the  approval  of  the  people  who  make  our  Congressmen.  It 
does  not  seem  to  me  reasonable  that  the  citizens  of  these 
States  will  be  willing  to  approve  any  scheme  which  does 
not  give  the  same  benefit  to  the  banker  in  the  country 
town  in  proportion  to  his  means  and  requirements  as  it 
does  to  the  banker  in  the  large  city. 

I  am  aware  that  the  argument  is  advanced  that  if 
arrangements  can  be  made  for  the  issuance  of  currency 
in  the  large  centers,  the  country  banks  will  receive  their 
benefit  by  being  able  to  procure  such  credits  as  they 
need  from  their  city  corerspondents.  But  from  the  con- 
versations I  have  had  with  our  bankers  in  the  country 
I  do  not  believe  that  they  will  be  satisfied  with  such  in- 
direct benefit  from  proposed  new  legislation.  I,  therefore, 
suggest  to  you  that  in  considering  this  subject  you  will 
bear  in  mind  the  wants  and  requirements  of  our  country 
friends  and  try  to  meet  their  necessities  in  order  that 
you  may  have  the  great  influence  which  they  wield  in 
their  respective  communities  to  secure  favorable  action 
by  our  legislators. 

I  am  convinced  that  the  country  bankers  in  the  sec- 
tion to  which  I  refer  as  a  class  will  neither  advocate  or 
assist  in  the  passage  of  a  law  the  benefit  of  which  is  con- 
fined to  the  reserve  and  clearing  house  cities,  and  if  you 
cannot  get  their  support  I  do  not  think  you  can  succeed 
in  procuring  legislation  on  your  recommendation. 

I,  therefore,  hope  that  when  this  convention  speaks 
and  puts  its  endorsement  on  any  one  of  the  many  plans 
which  will  come  before  it  for  consideration  it  will  Im  a 
measure  which  has  been  carefully  thought  out  and  will 
do  justice  to  our  country  friends,  from  whom  we  are  deriv- 


ing  the   great   prosperity    which   is   referred  to   by   nearly 
every  speaker  of  to-day. 

We  have  every  confidence  in  your  ability  to  solve  this 
important  currency  question  on  broad  lines  and  look  to 
you  for  such  action  as  will  lay  the  foundation  for  a  long 
continuance  of  the  good  times  we  are  now  enjoying. 

Reply  of  President  Hamilton  to  Addresses  of  Welcome. 

Gentlemen,  on  behalf  of  the  Association  as  well  as  per- 
sonally, I  wish  to  express  to  you  our  appreciation  of  the 
welcome  so  generously  extended  to  the  members  of  the 
American   Bankers'   Association. 

President  Francis,  we  feel  indeed  gratified  that  you, 
president  of  the  Trans-Mississippi  Commercial  Congress, 
should  welcome  us  across  the  line  of  your  sacred  precincts 
into  the  territory  so  diligently  guarded  by  your  organiza- 
tion. The  modesty  of  the  framers  of  your  constitution  in 
limiting  your  territory  to  that  portion  of  the  United  States 
bounded  on  the  East  by  the  Mississippi  River,  on  the  West 
by  the  setting  sun  and  on  the  North  and  South  by  the 
poles  of  the  earth  speaks  volumes  and  shows  your  mag- 
nanimity by  not  taking  us  all  in. 

However,  your  organization  has  a  grand  aim  in  develop- 
ing the  resources  of  the  vast  territory  that  you  embrace. 
The  questions  that  you  are  considering  are  of  national 
importance,  and  any  movement  that  has  in  it  the  bet- 
terment of  the  interests  of  the  citizens  of  the  United  States 
in  any  section,  so  long  as  it  does  not  work  to  the  disad- 
vantage of  another,  I  can  assure  you  will  have  the  hearty 
support  and  co-operation  of  the  American  Bankers'  Asso- 
ciation. 

We,  Governor  Folk,  are  proud  of  being  a  part  of  the  great 
nation  in  which  your  State  of  Missouri  is  one  of  the 
leaders  in  agriculture,  in  manufacturing,  in  mining,  in  com- 
mercial lines,  in  railroad  facilities  and  in  banking,  and 
any  disaster  that  should  come  to  your  State  would  be  felt 
by  the  whole  nation.  Your  prosperity  means  our  prosperity 
as  a  nation.  We  are  interested  in  the  growth  and  develop- 
ment of  your  State,  and  we  congratulate  the  citizens  of  Mis- 
souri upon  having  able  and  courteous  men  as  their  execu- 
tive officers,  men  who  know  and  men  who  have  the  courage 
to  see  to  it  that  the  rights   of  the   people   are  protected. 

Mr.  Van  Blarcom,  representing  the  banking  interests  of 
St.  Louis,  as  you  do,  may  well  speak  with  pride  of  your 
steady  and  wonderful  growth.  The  trebling  of  your  re- 
sources in  ten  years  and  your  clearances  now  about  three 
billions  annually  are  records  of  which  you  and  the  bankers 
of  your  city,  or  any  other  city,  might  well  be  proud.  Back 
of  this  is  even  a  grander  record.  During  the  panic  of  1893, 
the  trying  times  of  1896  and  for  more  than  ten  y par- 
past,  St.  Louis  has  not  had  a  bank  failure.  This  is  a 
magnificent  record,  and  it  is  no  wonder  that  you  are  looked 
upon  as  the  steadiest,  strongest  and  most  conservative 
money  center  in  the  United  States.  Your  bankers  have 
proven  themselves  worthy  of  the  confidence  imposed  in 
them,  and  I  predict  a  far  greater  growth  and  development 
for  you  in  the  next  ten  years  to  come. 

Yours  is  the  only  city  that  has  been  able  to  make  a 
financial  success  of  a  World's  Fair,  and  this  has  brought  to 
St.  Louis  at  this  time  the  large  attendance  of  bankers  from 
Atlanta,  Ga.,  who  hope  to  profit  by  your  experience  and 
to  carry  out  successfully  their  World's  Fair  in  1908. 

Mayor  Wells,  you  may  think  it  strange  that  I  have  re- 
versed the  order  of  your  recognition,  but  to  you.  Mr. 
Mayor,  I  must  make  my  last  appeal.  Our  membership  ex- 
tends from  the  extreme  North  to  the  extreme  South,  from 
the  extreme  East  to  the  extreme  West,  and  in  traveling 
to  reach  this  center  many  of  the  members  have  had  to 
cross  dusty,  barren  and  desolate  wastes.  Their  thirst 
and  the  joy  of  renewing  old  acquaintances  may  lead  them 
to  excesses,  and  I  implore  you  to  mete  out  justice  for  them 
as  leniently  as  your  city  law-  will  permit. 

You  have  gracefully  presented  to  us  the  freedom  of  your 
city,  and  true  to  bankers'  principles  I  am  willing  to  accept 
for  this  organization  all  the  additional  collateral  that  I  can 
secure  for  our  members'  pleasure. 
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We  feel  a  personal  interest  in  St.  Louis  and  its  wonder- 
ful development.  Your  history  has  been  one  that  other 
cities  can  well  study  and  follow.  You  are  one  of  the 
oldest  in  the  United  States,  from  a  trading  post  in  1764  to 
the  new  magnificent  city  of  190G.  You  have  been  baptized 
by  fire,  swept  by  tornadoes  and  almost  depopulated  by 
pestilence  and  disease,  and  yet  with  all  your  trials  you  have 
come  forth  one  of  the  most  conservative,  most  charitable 
and  most  hospitable  cities  in  the  United  States. 

There  is  no  other  city  that  has  the  number  of  hospitals 
and  well-kept  charitable  institutions,  and  it  can  be  well 
said  that  you  recognize  your  responsibility  and  are  truly 
"your  brother's  keeper." 

It  was  here  in  1890  that  the  Association  broke  down 
the  traditions  that  had  interfered  with  its  growth,  and  by 
resolution  took  a  firm  stand  on  questions  of  financial  and 
public  policy,  and  from  that  day  to  this  the  Association 
has  grown  and  has  become  a  recognized  factor  in  shaping 
the  financial  policy  of  the  nation. 

This  convention  promises  to  be  an  interesting  one,  and 
we  have  with  us  many  of  the  leading  financiers  to  dis- 
cuss the  currency  and  other  important  questions.  It  is 
sincerely  hoped  that  out  of  this  discussion  will  be  formu- 
lated such  legislation  as  will  be  creditable  not  only  to 
the  Association,  but  to  the  city  that  has  so  graciously 
welcomed  us. 

Ten  years  ago  last  September  this  Association  met  with 
you.  At  that  time  we  had  a  membership  of  2,188,  and 
there  were  present  at  that  convention  296  members  and 
66  guests.  To-day  we  have  a  membership  of  about  9,000, 
and  there  are  present  at  this  convention  3,500  delegates 
and  2,000  guests. 

Those  of  us  who  were  so  fortunate  as  to  attend  the 
former  convention  remember  well  the  welcome  we  re- 
ceived at  that  time,  and  we  have  since  had  in  our  hearts 
a  warm  place  for  St.  Louis.  Our  organization  is  pleased 
to  be  recognized  by  successful  people,  and  I  assure  you 
that  your  courtesy  will  not  soon  be  forgotten,  but  that  we 
will  go  away  from  here  with  a  personal  interest  in  your 
future  welfare,  feeling  that  in  some  way  we  are  a  part  of 
your  family  circle. 

To  you,  President  Francis,  of  the  Trans-Mississippi  Com- 
mercial Congress;  to  you,  Governor  Folk,  as  representa- 
tive of  the  great  commonwealth  of  Missouri;  to  you,  Mayor 
Wells,  of  the  magnificent  city  of  St.  Louis,  and  to  you,  Mr. 
Van  Blarcom,  representing  the  great  financial  interests  of 
the  Southwest,  to  you,  and  each  of  the  great  bodies  you 
represent,  I  wish  to  express  our  appreciation  of  the  hospi- 
tality so  generously  extended  to  us. 

Annual    Address    of    John    L.     Hamilton,    President    of    American 
Bankers'  Association. 

Members  and  Guests  of  the  American  Bankers'  Association: 
Another  year  lias  elapsed  since  our  former  convention,  and  it 
is  a  pleasure  to  me  to  note  the  increase  of  attendance  and  the 
growing  Interest    thai   is  being  taken  in  our  annual  conventions. 

The  American  Bankers'  Association  is  recognized  as  the  one 
financial  organization  of  America  and  the  greatest  financial 
organization  in  existence.  Our  deliberations  are  watched  with 
interest  around  the  entire  world,  and  the  people  of  America 
have  come  to  depend  upon  us  to  outline  and  recommend  such 
financial  policies  as  will  protect  the  interests  of  all.  A  delegate 
to  the  National  Convention  lias  a  personal  obligation  to  his  com- 
munity to  pay.  and  b<'  owes  il  to  bis  home  people  t<>  attend 
the  convention  and  to  use  his  rote  and  voice  for  the  besl  In- 
is  of  the  public. 

The  American  Banket  A  ociatlon  wields  the  greatest  Influ- 
ence of  anj  non-political  organization  In  the  United  stales,  and 
careful  con  [deration    should    be   given    the   Important    questions 

Qg   before    it. 

It  was  formerly   Bald    thai    the   Association   was  an   organlza- 

Ion  for  pleasure,   and   the  pollcj    was   thai   we  should   not   tnke 

b  decided     tand   upon   anj    question.     [(    was  here  In   St.   Louis 

ten   years  ago    thai    this   policy   was    first    broken    over,    and    from 

thai  daj  to  ibis  we  nave  bad  a  steady  growth.  I  am  glad  that 
this  Association  is  now  doing  practical  work  and  Is  not  afraid 
to   i  e  11    influence  In  support  of  proper  measures. 

■lie    s     ociatlon  today  Is  a  live  organization,  and  our  eommlt- 

tei     are  composed  oi    active  men  who  arc  willing  to  lend  their 

efforl     to   the  work  assigned   them,     There   is  not  a  dead 

Olttee  In    the  organization,   and  every  member  of   the   various 
committee)    le  taking  a  personal  Inten    I   In  bis  work. 


ENLARGEMENT   OF    EXECUTIVE    COUNCIL. 

The  Association  is  undergoing  a  reorganization  for  a  practical 
period  of  usefulness.  I  am  in  favor  of  such  a  movement,  and 
for  one  favor  the  enlargement  of  the  Executive  Council  of  the 
Association,  giving  to  each  Slate  one  member  of  the  council 
and  an  additional  member  for  every  two  hundred,  or  three  hun- 
dred, bankers  of  the  State  who  are  members  of  this  Association. 
I  believe  it  is  fair  that  representation  should  be  based  upon  ac- 
tual membership.  1  favor  the  giving  of  fifteen  members  of  the 
council  to  representatives  of  the  State  Associations  the  same  as 
in  years  past,  and  I  also  favor  giving  to  the  Trust  Company  and 
Savings  Bank  sections  each  three  members  of  the  Executive 
Council.  I  favor  the  organization  of  a  section  to  be  known  as 
the  Clearing  House  Section,  and  giving  to  it  the  same  represen- 
tation as  the  others.  This  section  should  be  organized,  giving 
to  each  Clearing  House  Center  the  privilege  of  sending  one  dele- 
gate to  the  annual  convention  for  each  five  members  of  the 
local  Clearing  House.  The  Clearing  Houses  have  become  a 
permanent  part  of  our  financial  system,  and  through  their  united 
influence  we  can  hope  for  safe  financial  policies. 

I  favor  the  recognition  of  the  National  Institute  of  Bank 
Clerks  by  allowing  them  three  representatives  on  our  Executive 
Council. 

I  see  it  in  some  of  our  faces  and  I  can  almost  hear  you  make 
the  statement  that  such  a  council  would  be  unwieldy  and  too 
large  to  get  any  practical  results.  I  d'o  not  agree  with  such  a 
sentiment.  There  are  thousands  of  men  representing  the  nine 
thousand  banks  that  are  members  of  the  Association  who  are  just 
as  capable  and  just  as  competent  to  serve  upon  the  council  as 
any  men  upon  the  council,  or  any  men  who  have  ever  served. 
I  am  in  favor  of  bringing  these  men  forward  so  that  the  bankers 
of  America,  the  financial  interests  of  the  people  and  the  nation 
may  have  the  benefit  of  their  counsel  and  influence.  A  larger 
council  means  a  greater  and  wider  influence  for  our  organiza- 
tion, and  I  favor  any  policy  that  will  give  us  the  greatest 
growth  and  promote  the  best  public  interests. 

The  council  will  consider  and  direct,  and  the  work  must  neces- 
sarily, whether  the  council  be  large  or  small,  be  divided 
into  special  lines  and  given  to  committees  in  whom  we  have 
confidence  to  consider  and'  report,  and  when  these  reports  are 
made  a  lar^e  council  is  of  much  greater  assistance  than  a  small 
one  in  carrying  out  their  recommendations. 

I  would  recommend  that  that  Educational  Committee  of  the 
Association  be  dispensed  with  and  the  educational  features  be 
carried  on  by  the  direction  of  the  trustees  of  the  Institute  of 
Bank  Clerks.  I  can  see  no  necessity  for  this  double  committee. 
The  best  interests  of  the  Association  demand  that  one  of  them 
be  discontinued.  I  am  glad  to  learn  that  the  members  of  the 
institute  have  declared  their  independence  and  are  willing  to 
assume  the  responsibility  of  self-government,  as  it  was  orig- 
inally expected  that  they  would  he  able  to  do. 

IMPORTANCE    OP    COMMITTEE    REPORTS. 

I  cannot  dwell  upon  the  work  of  the  individual  committees 
of  this  Association,  but  wish  to  state  that  their  work  is  of  the 
greatest  importance  to  the  individual  bankers.  Each  commit- 
tee is  laboring  diligently  and  persistently,  battling  with  the  diffi- 
culties that  are  thrown  in  its  way  to  prevent  the  accomplish- 
ment of  the  results  that  it  is  intended  it  should  accomplish. 

The  reports  of  these  committees  are  of  the  utmost  importance 
to  each  of  you  as  individual  bankers,  and  I  can  assure  you  that 
if  you  can  follow  them  closely  as  you  should  you  will  learn  that 
you  are  daily  taking  hazardous  risks  that  could  be  avoided. 

Bear  in  mind  that  these  committees  are  made  up  of  our  most 
energetic  and  progressive  business  men,  who  are  giving  their 
valuable  time  that  the  problems  they  are  working  out  may  be 
solved  and  that  banking  and  commercial  interests  be  protected. 
Their  reports  mean  the  boiling  down  of  a  vast  amount  of  work 
and  careful  thought  and  should  have  you  careful  attention. 

I  believe  you  will  agree  with  me  that  the  work  of  the  Associ- 
ation this  year  has  been  effective.  We  have  accomplished  re- 
sults, wo  have  moulded  public  opinion  and  we  have  resented  any 
discourteous  treatment  shown  our  committees.  We  have  taken 
the  position  that  while  our  committees  are  willing  to  meet  with 
those   Of   any   other  organization,    yel    we  stand   second   to   none. 

If  the  work  has  been  successful,  we  owe  it  to  the  State  Vioo- 
riesidenls.  who  have  proved  themselves  very  valuable  and 
willing  workers;  to  the  members  of  the  Executive  Council,  who 
generally  have  taken  an  active  Interest  i  to  the  Secretary  and  his 
assistants:    to    the   Officers   Of   the   Trust    Company    Section   and   to 

the  officers  of  the  Savings  Bank  Section,  as  well  as  to  the  Clear- 
ing Rouse  and  other  commit  toes,  who  have  all  taken  an  interest 
and  helped   in   the  work'. 

The  most  encouraging  part  of  the  work  has  been  the  prompt- 
ness of  the  thousands  of  our  members  to  respond  to  calls  made 
upon  them,  and  the  credit  of  the  work  accomplished  Is  largely 
due  to  the  Individual  members,     [1  is  necessary  that  the  officers 

and  committees,  to  make  a  success  of  their  movements,  have  the 
active   support    of   the   members. 

My  part  In  the  work  has  been  a  pleasure,  and  I  wish  to  thank 
the    members,     the     Vice  PresldCO  I B,     the    Executive    Council,     the 

Secretary  and  his  assistants  and   the  committees  for  the  help 

and   encouragement   they   have  given    mo 
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SAN    FRANCISCO   DISASTER. 

April  18th  this  country  stood'  aghast  at  the  dreadful  calamity 
that  came  upon  the  fair  city  of  San  Francisco  and  upon  the 
Pacific  Coast.  The  Executive  Council  felt  it  their  duty,  and  did 
contribute  of  the  funds  of  the  Association  for  the  relief  of  the 
sufferers  of  that  stricken  district.  This  money  was  sent  direct 
to  the  bankers  at  San  Francisco,  members  of  the  Association, 
with  instructions  to  use  it  as  they  deemed  proper,  and  it  was 
by  them  paid  to  the  relief  fund  of  the  Red  Cross  Association. 

While  the  country  stood  appalled  at  the  dreadful  calamity, 
and  before  the  smoke  had  died  away  from  the  burning  embers, 
the  word  came  across  the  continent  that  "we  will  rebuild  bet- 
ter, grander  and  more  magnificent  than  before,"  and  true  to 
their  word,  they  are  doing  it.  Proud  are  we  of  American  cour- 
age, and  proud  indeed  we  should  be  of  our  noble,  courageous  and 
generous  hearted  brothers  of  the  Pacific  Coast. 

BANK  EXAMINATIONS. 

The  examination  of  banks  has  been  brought  to  the  attention 
of  the  public  by  the  recent  failures  of  both  State  and  National 
banking  institutions  ;  and  no  small  amount  of  blame  has  been 
attached  to  the  management  of  these  departments,  both  State 
and  National,  as  it  has  been  shown  that  they  have  not  been 
as  thorough  as  they  should  have  been  in  their  examinations. 

The  blame  does  not  rest  wholly  with  these  departments,  but 
should  be  shared  by  the  law-makers,  both  State  and  National. 
The  attention  of  Congress  and  of  the  State  Legislatures  has 
been  called,  not  only  by  the  Comptroller  of  Currency  and  the 
management  of  State  banking  departments,  but  by  the  bankers, 
individually,  and  through  the  different  State  Associations  as  well 
as  by  the  American  Bankers'  Association,  to  the  fact  that 
there  are  not  enough  examiners  to  properly  do  the  work. 

The  wages  that  an  examiner  can  make  are  not  in  keeping 
with  the  ability  required  nor  with  the  wages  paid  men  in  like 
capacity  in  banking  institutions.  The  result  is  tbat  it  is  hard 
to  get  and  to  keep  for  any  length  of  time  men  of  ability  as 
examiners. 

The  present  method  of  paying  examiners  so  much  for  each 
bank  examined  is  all  wrong,  as,  in  order  for  an  examiner  to 
make  an  ordinary  living,  more  banks  must  be  assigned  to  him 
than  he  can  possibly  examine  thoroughly. 

Bank  examiners  should  be  paid  a  fixed  salary,  commensurate 
with  the  responsibility  of  their  position,  and  the  number  of 
examiners  increased  so  as  to  make  the  examinations  more  thor- 
ough. The  banks  would  be  only  too  glad  to  have  them  made  so 
If  possible,  but  it  is  not  possible  under  the  present  laws. 

The  blame  rests  with  our  National  Congress  and  not  witb 
the  Comptroller  of  Currency  nor  with  the  bankers,  for  time  and 
again  has  the  attention  of  Congress  been  called  to  this  very 
condition. 

There  is  no  good  reason  for  tbe  niggardly  manner  in  wbich 
our  National  Bank  examiners  are  paid.  The  National  Banks  of 
this  country  would  a  thousand  times  rather  pay  an  unnecessary 
additional  expense  for  examination  than  to  stand  the  odium  that 
is  placed  upon  them  through  no  fault  of  their  own.  If  the 
examinations  must  be  paid  for  by  a  special  tax  on  the  National 
Banks,  then  make  it,  and  make  it  high  enough  to  employ  more 
examiners  and  pay  them  salaries  in  keeping  with  the  services 
required. 

There  is,  however,  no  need  for  a  special  tax  to  secure  more 
thorough  examinations.  The  National  Banks  of  this  country 
a>-e  paying  annually  .$1,784,000  in  tax  on  circulation  in  excess 
of  the  amount  of  expenses  of  the  Comptroller's  department. 
Why  not  use  a  part  of  this  fund  and  secure  better  service? 
The  fact  is  that  from  the  head  of  the  Comptroller's  office  down 
there  is  not  a  man  whose  wages  are  commensurate  with  the 
responsibility  of  the  position  he  holds  and  yet  being  political 
positions  they  dare  not  complain.  When  it  comes  to  a  point  that 
through  the  lack  of  proper  facilities  the  banking  interests  of 
this  country  are  made  to  suffer  it  is  high  time  that  we  demand 
that  the  blame  be  placed  where  it  properly  belongs — with  Con- 
gress. 

RESPONSIBILITY    OF   THE    PRESS. 

The  press  of  the  country  in  its  eagerness  for  sensational  news 
makes  too  much  of  every  bank  failure  and  aims  by  its  articles 
to  make  them  as  sensational  as  possible.  When  a  report  is  made 
of  a  failure  the  public  is  led  to  believe  that  every  dollar  of  every 
depositor  is  lost  and  the  entire  savings  of  thousands  are  swept 
away.  This  has  led  many  to  commit  suicide  and  other  acts  of 
desperation,  at  the  same  time  creating  an  unrest  in  the  minds 
of  the  public  so  that  without  reason,  upon  the  slightest  rumor, 
runs  have  been  started  upon  other  institutions. 

While  we  deplore  the  actions  and  have  no  apology  for  bank 
wreckers,  yet  a  great  injustice  is  done  our  perfectly  sound 
and  solvent  institutions  through  the  press  in  its  eagerness  for 
sensationalism. 

Think  of  tbe  twenty  thousand  bankers  in  the  United  States 
and  the  vast  army  of  their  employes — almost  double  in  number 
the  standing  army.  Think  of  the  temptation  for  speculation 
that  surrounds  every  one  of  them,  and  yet  out  of  that  grand 
army  of  employers  and  emploves  less  than  one-tenth  of  one 
per  cent,  are  unfaithful  to  their  trusts,  a  record  that  is  un- 
equalled by  any  class  of  business  men  in  the  world.  When 
one  of  them  does  go  wrong  the  shock  is  great  to  the  public,  and 


the  press  in  its  desire  for  sensation  works  a  great  injustice  to 
the  financial  interests  of  the  Nation  by  discrediting  through  in- 
ference all  financial  institutions. 

The  bankers  of  every  State  and  of  the  nation  stand  as  a  unit 
for  equitable  laws,  both  federal  and  State,  that  will  give  pro- 
tection to  the  public.  When  defects  in  our  laws  come  to  our 
notice  the  bankers,  through  the  mediums  of  the  State  and  Na- 
tional Bankers'  Associations,  stand  ready  to  present  and  will 
present  at  the  first  opportunity  such  recommendations  for  laws 
to  the  proper  authorities  as  will  cure  the  defects. 

MUNICIPAL    OWNERSHIP. 

There  is  considerable  agitation  going  the  rounds  for  Federal. 
State  or  Municipal  ownership  of  public  utilities.  Just  what  is 
meant  by  this  or  what  institutions  would  come  under  this  head 
I  have  not  yet  seen  clearly  defined.  I  am  opposed  to  all  such 
political  buncombe,  no  matter  where  it  may  originate,  and  favor 
only  such  laws  as  will  give  to  every  man  a  right  to  successful 
competition,  at  the  same  time  preventing  the  creation  of  a 
monopoly  in  any  business  or  profession. 

President  Roosevelt  in  his  recent  address  at  the  completion  of 
the  State  House  of  Pennsylvania  struck  the  keynote  of  the 
situation  and'  voiced  the  sentiment  of  the  people  when  he  said 
he  favored  federal  supervision  but  not  federal  ownership. 

SHIP    SUBSIDY. 

While  1  come  from  a  country  town,  and  while  our  city  is  as 
far  removed  as  possible  from  any  great  body  of  water,  being 
located  on  the  actual  divide  between  the  waters  of  the  Missis- 
sippi and  Ohio  Valleys,  yet  I  favor  a  ship  subsidy  measure 
that  will  place  the  United  States  at  the  head  of  the  merchant 
marine  of  both  the  Atlantic  and  Pacific  seas.  It  seems  to  me 
to  be  a  narrow  and  contracted  policy  for  any  man  to  oppose 
any  such  movement,  and  no  good  reason  has  come  to  my  notice 
why  this  Nation  should  not  make  an  effort  to  have  the  commerce 
of  this  country  carried  in  American  vessels  under  the  American 
flag.  Ninety-two  per  cent,  of  our  business,  or  over  $200,000,000 
annually,  is  paid  to  foreign  vessels  for  the  carriage  of  our  prod- 
ucts. This  should  not  be.  We  owe  it  to  ourselves  and  to  future 
generations  to  build  up  a  merchant  marine  that  will  not  only  be 
able  to  carry  the  rapidly  multiplying  products  of  our  nation,  but 
will  be  the  means  of  carrying  our  products  to  foreign  markets 
regardless  of  the  possibility  of  any  discrimination  of  carriers 
brought  about  through  the  influence  of  any  foreign  power.  To 
say  nothing  of  the  advantages  and  the  greater  safety  that  will 
accrue  to  our  nation  to  have  such  vessels  easily  convertable  into 
cruisers  of  defense  in  case  of  any  open  hostility  against  us. 

The  ultimate  completion  of  the  Panama  Canal  is  of  great  im- 
portance and  will  be  of  great  benefit  not  only  to  the  South, 
but  to  all  sections  of  the  country.  Let  us  hope  that  the  first 
vessel  that  passes  through  that  great  waterway  will  be  an 
American  vessel  loaded  with  American  products- and  carrying 
the  Stars  and  Stripes  at  its  masthead. 

IMMIGRATION. 

I  think  a  great  good  can  yet  come  from  the  foreign  immigra- 
tion, and  some  plan  should  be  devised  whereby  this  element 
could  be  encouraged  to  locate  in  that  section  of  this  country  in 
which  climatic  conditions  are  most  suited  to  them.  It  seems  to 
me  that  this  is  a  question  of  great  importance  and  worthy  of 
special  consideration  by  the  gentlemen  of  the  Southern  States. 
Those  of  the  territory  embraced  in  the  organization  of  the  Trans- 
Mississippi  Commercial  Congress  need  no  suggestions  on  this  line, 
as  I  understand  this  is  one  of  the  lines  they  are  carefully 
cultivating. 

OUR  NATIONAL   EXECUTIVES. 

We  do  not  realize  our  good  fortune  in  having  for  the  head 
of  our  government  a  President  and  Secretary  of  the  Treasury 
who  are  fearless  men  of  such  good  judgment  and  such  sterling 
character,  resourceful  men,  men  not  afraid  to  break  down  the 
traditions  of  the  past,  and  in  the  management  of  the  financial 
affairs  of  this  Nation  have  more  than  once  saved  the  country 
from  financial  embarrassment  by  the  deposit  of  public  funds  at 
critical  times,  by  accepting  other  than  United  States  bonds  as 
security,  and  by  the  anticipation  of  gold  imports.  These  have 
been  timely  moves,  and  their  authority  by  law  has  been  seriously 
questioned,  yet  the  conditions  have  warranted  their  action  and 
the  gentlemen  have  had  the  courage  to  meet  the  emergency. 

These  emergencies  have  been  brought  about  by  the  rapid 
growth  and  development  of  the  country,  each  year  bringing 
with  it  new  and  greater  demands  upon  our  financial  resources 
There  is  a  limit  to  which  our  executives  can  go.  A  change  of 
administration  or  a  change  of  policy  would  throw  the  country 
into  a  serious  financial  condition,  and  the  continued  growth 
and  development  without  new  laws  to  meet  our  rapidly  changing 
conditions  will  sooner  or  later  place  us  beyond  the  power  of  the 
Treasury  to  aid  us  and  In  an  embarrassing  condition  by  not 
having  the  proper  banking  laws  giving  to  us  a  sufficient  elas- 
t'citv  of  currency  to  at  all  times  and  at  all  seasons  of  the  year 
lie  able  to  handle  and  market  the  products  of  our  country. 

FEDERAL    LEGISLATE  IN. 
Such    remedies  can   be  had   by  wise  legislation.      It   is  expected 
and   it  is  the  duty  of  the  bankers  of  this  country  to  get  together 
and    to   formulate    and    recommend    such    legislation    as   will    care 
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for  and  protect  the  rapidly  developing  interests  of  our  Nation. 
It  is  a  duty  we  owe  to  our  customers,  the  citizens  and  to  our 
representatives  in  Congress  to  formulate  and  agree  upon  such 
measures  as  will  be  for  the  best  financial  interests  of  the  peo- 
ple. If  we,  for  pecuniary  or  any  other*  reasons,  shirk  our  duty 
as  bankers  we  are  not  worthy  of  the  confidence  imposed  in  us. 
Let  us  do  our  duty  and  formulate  such  plans  as  will  he  for 
the  best  interests  of  our  country  as  a  whole,  favoring  no  one 
locality  more  than  another,  but  giving  to  us  measures  that  will 
be  equitable  to  all  classes  of  business  and'  to  all  classes  of  peo- 
ple. 

President  Swinney  in  his  annual  address  last  year  recom- 
mended that  the  limit  of  loans  made  by  National  Banks  be  in- 
creased. His  recommendations  of  a  year  ago  are  a  law  to-day, 
brought  about  through  the  influence  of  this  Association  by  the 
aid  of  its  individual  members. 

CONCLUSION. 

This  is  one  of  the  most  powerful,  if  not  the  most  powerful,  or- 
ganizations in  our  land,  and  by  the  proper  use  of  our  powers 
we  can  accomplish  great  good  for  our  people  along  financial 
lines.  It  is  a  duty  we  owe  to  them  and  to  our  members  of 
Congress  to  see  to  it  that  men  are  elected  to  office  and  are 
put  upon  committees  in  this  Association  who  have  the  interest 
of  the  people  as  a  whole  at  heart,  and  not  men  who  are  work- 
ing for  their  own  personal  interest  or  that  of  the  particular 
banks  they  represent. 

Members  of  the  American  Bankers'  Association,  members  of 
the  greatest  financial  organization  in  the  world,  members  of 
an  organization  whose  country  is  the  greatest  Nation  of  the 
earth,  you,  each,  individually,  have  a  great  responsibility  and 
a  duty  to  perform  in  seeing  to  it  that  the  work  of  the  Associ- 
ation in  the  future,  as  in  the  past,  continues  along  the  line  of 
encouraging,  developing  and  protecting  the  National,  State, 
Municipal   and  individual   interests  of  our  people. 

The  world  and  its  markets  are  ours.  Let  us  continue  to  de- 
velop them  and  continue  to  stand  "First  in  peace,  first  in  war" 
and  first  in  the  hope  of  all  nations. 

The  President:  Gentlemen,  when  the  American  Bankers' 
Association  wishes  to  accomplish  results  and  wishes  men 
of  courage,  men  who  are  willing  to  do  good  work,  we  always 
come  to  Missouri  for  such  men.  We  have  with  us  to-day 
the  author  of  the  Ten  Per  Cent.  Bill,  or,  more  properly, 
the  Honorable  Congressman  William  Shartel,  of  Missouri, 
and  I  take  great  pleasure  in  presenting  Mr.  Shartel.  (Ap- 
plause.) 

Mr.  Shartel :  Mr.  President  and  gentlemen  of  the  Amjr- 
ican  Bankers'  Association,  I  am  very  glad  to  meet  you  to- 
day, but  do  not  desire  to  deliver  an  address  to  you  as  you 
have  your  regular  programme.  I  desire  to  thank  you  for 
this  opportunity  of  meeting  you,  and  also  the  chairman  for 
giving  me  this  introduction  to  this  great  Bankers'  Associa- 
tion.     (Applause.) 

Mr.  Campbell,  of  Indiana  :  I  would  like  to  make  a  sug- 
gestion. I  think  as  bankers  most  of  us  are  in  the  habit  of 
getting  to  work  as  early  as  nine  o'clock.  By  starting  our 
session  at  nine  o'clock  instead  of  ten  it  seems  to  me  we 
ought  to  be  better  able  to  get  through  our  work,  and  I 
therefore  move  that  the  meeting  be  held  to-morrow  morning 
at  nine  o'clock  instead  of  ten. 

The  motion  was  seconded,  and,  the  question  being  taken, 
the  motion  was  agreed  to. 

Report  of  the  Secretary,  Jarres  R.  Branch. 

New  York,  September  1,  1906. 
To  the  American  Bankers'  Association: 

Gentlemen — For.  three  years  the  work  of  the  Protective  Com- 
mitter has  been  conducted  through  the  Secretary's  office  with 
a   considerable   reduction   of   expenses   for  each    member   of  the 

oclatlon.  Compared  with  the  expense  of  $5.93  per  member 
for  the  year  oi  1903,  the  last  year  the  work  was  done  outside 
of  the  office  of  the  association,  the  den-ease  has  been  as  follows: 

1904     $1. 10  per  member    $10,588.20 

L905-    $1.87  per  member    14,355.99 

1906     $2.22  per  member    18,008.04 

It  was  in  1904  thai  a  new  contract  made  by  the  1003  com- 
mittee with  the  Plnkerton  National  Detective  Agency  went  into 
effect.  This  contract  Increased  the  cost  of  the  general  work 
$1.50  per  member,  and  If  this  were  takes  Into  consideration  In 
comparing  the  expense!  tor  the  lasl  three  years  with  former 
there  would  be  a  further  decrease  of  $35,434  for  this 
period 

During  the  past  fl  cal  year  the  Protective  Committee  has 
..i, mined  splendid  results  through  the  Plnkerton  National  I)e- 
tectlve  Agency,  and  much  has  been  done  to  uppress  crime 
against  the  banks  of  the  country.  There  have  been  76  special 
arrest  and  10!)  perioral  arrests,  making  a  total  of  170.  Out  of 
□umber  oi  profe    lonal  criminals  nr,  have  been  convicted, 


and  there  are  35  forgers  and  burglars  in  prison  awaiting  trial. 
The  entire  cost  of  this  work  was  $31,057.76,  $145,85  less  than 
the  cost  of  the  work  last  year,  although  there  has  been  a  net 
gain  in  membership  in  the  American  Bankers'  Association 
of  706. 

The   expenses   of   the  committee  and   the  practical   results  of 
their  work  since  1901,  are  as  follows  : 
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1001 5,302        $5.50        $29,073.20       59  51        110  99 

1902 0,204  5.28  32,781.11        78  60        138        125 

1903 6,943  5.93  41,145.61        59  86       145        122 

1904 7,563  4.53  34,282.44        78         48        126  82 

1905 7,677  4.06  31,203.61        51       116        167  85 

1906 8,383  3.71  31,057.76        70        109       179        115 

The  work  of  the  Protective  Committee  cannot  be  overesti- 
mated, being  of  great  benefit  to  the  members  and  welfare  of  the 
association.  The  splendid  results  of  the  committee's  work  en- 
title it  to  the  sincere  thanks  of  the  members  of  the  American 
Bankers'  Association  for  its  conscientious  and  active  efforts. 

EDUCATION. 

The  Committee  on  Education  has  organized  42  chapters,  an 
addition  of  5  during  the  past  year.  The  total  membership  of 
the  chapters  is  now  6,700.  Thirty-four  students  have  passed 
preliminary  examinations  in  practical  banking,  14  in  commercial 
law  and  13  in  political  economy.  The  rapid  promotion  of  clerks 
who  have  taken  an  active  interest  in  the  work  of  the  chapters 
has  attracted  attention,  and  clearly  shows  that  the  clerks  are 
not  only  being  benefited,  but  that  the  efforts  of  the  committee 
are  being  acknowledged  by  the  officers  of  banks  throughout  the 
country. 

BANK    MONEY    ORDERS. 

Seven  hundred  and  sixty-six  banks  scattered  all  over  the 
country  have  ordered!  a  supply  of  the  American  Bankers'  Asso- 
ciation money  order.  This  is  an  increase  of  150  using  the  order 
during  the  last  year.  One  bank  has  ordered  and  disposed  of 
50,000  orders,  and  another  bank  7,500.  A  large  number  of  State 
Bankers'  Associations  have  endorsed  the  order  and  recommended 
its  use  to  their  members. 

CIPHER     CODE. 

The  Cipher  Code  adopted  by  this  association  has  been  placed" 
in  the  hands  of  every  member  and  is  daily  growing  in  import- 
ance and  being  more  freely  used.  Some  members  rarely  use  a 
code  in  the  transaction  of  thir  business  and  put  the  books  away 
so  carefully  that  they  forget  having  them  in  their  possession. 
This  has  caused  some  complaint  from  those  who  have  tried  to 
communicate  with  these  banks  through  the  use  of  the  cipher. 
It  is  important  that  all  members  of  the  association  keep  the  code 
in  secret  but  accessible  places,  notifying  the  active  officers  of 
their  banks  where  the  books  are  deposited. 

OTHER    COMMITTEES. 

The  Bill  of  Lading  Committee,  Committee  on  Uniform  Laws, 
Clearing  House  Conference  Committee,  Bank  Legislative  Com- 
mittee, Committee  on  Uniform  Warehouse  Receipts,  Committee 
on  Conference  on  Emigration,  Committee  on  Legal  Decisions, 
Committee  on  International  Form  of  Money  Order  and  Commit- 
tee on  Revision  of  the  Constitution  have  all  given  the  different 
subjects  special  attention,  and  their  reports  to  be  made  at  this 
convention  will  show  the  results  of  their  labors. 

THE    SECTIONS. 

The  Trust  Company  Section  is  progressing  rapidly.  At  tht 
close  of  the  fiscal  year,  August  31,  1905,  638  members  had  paid 
their  dues,  but  owing  to  withdrawals  and  liquidations  33  were 
dropped  from  membership,  leaving  605.  One  hundred  and  thir- 
teen Trust  Companies  joined  the  Association  during  the  last  fiscal 
year,  making  a  present  membership  of  718,  the  largest  in  the 
history  of  the  Section. 

The  entire  expense  of  the  Section  to  the  American  Bankers' 
Association  was  $1,184,80,  although  the  disbursements  were 
$2,522.05.  This  amount  was  reduced  to  $1,184.80.  owing  to  the 
sale  of  books  printed   and   sold  by   the   Section  for  $1,327.27. 

The  Savings  Rank  Section  in  the  last  fiscal  year  has  increased 
from  735  to  1,012  members.  Three  hundred  and  sixty-eight  of 
these  members  are  institutions  with  combined  titles  of  Trust  and 
Savings  and  other  banks  members  of  the  American  Rankers' 
Association  having  Savings  Departments.  This  is  a  splendid 
growth.     The  expenses  of  the  section  were  $3,019.01. 

K"i  TINE    work. 

During  the  past  flscal  year  ending  August  SI,  1000,  9,000 
S] ial  letters  and  130,000  circulars  and  reports  have  been  Is- 
sued  from   the  Secretary's  office, 

\i  i:m  BBBSHIF  i'V   states. 
(To  August  31,  1000,  inclusive.) 

Alabama    1""         Arkansas    114 

Alaska 6        California    :lis 

Arizona    36        Colorado     1(M 
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Connecticut 130 

Delaware   27 

District  of  Columbia 29 

Florida     73 

Georgia    197 

Idaho    54 

Illinois    578 

Indian    Territory 69 

Indiana    269 

Iowa 307 

Kansas  261 

Kentucky   116 

Louisiana Ill 

Maine    63 

Maryland 137 

Massachusetts 233 

Michigan    286 

Minnesota    256 

Mississippi 117 

Missouri    259 

Montana 81 

Nebraska    218 

Nevada 16 

New  Hampshire   45 

New  Jersey 195 


New  York   756 

New  Mexico 29 

North  Carolina Ill 

North  Dakota 140 

Oklahoma   80 

Oregon    81 

Ohio 421 

Pennsylvania    694 

Rhode  Island 40 

South  Carolina 65 

South  Dakota 122 

Tennessee   89 

Texas    196 

Utah 27 

Vermont 4S 

Virginia    155 

Washington 125 

West  Virginia 103 

Wisconsin    247 

Wyoming   28 

Hawaii  Islands 8 

Canada  5 

Republic  of  Mexico 6 

Cuba 1 

Porto  Rico 1 

Total   8,383 


During  the  fiscal  year  three  hundred  and  thirty-seven  mem- 
bers were  dropped  from  the  association  through  failure,  liqui- 
dation, consolidation  and  withdrawal,  which  brought  the  mem- 
bership September  1,  1905,  to  seven  thousand,  three  hundred 
and  forty  (7,340).  One  thousand  and  forty-three  (1,043)  mem- 
bers have  joined  since  that  date,  making  the  paid  membership 
at  close  of  business,  August  31,  1906,  eight  thousand,  three 
hundred  and  eighty-three  (8,383).  Their  aggregated  capital, 
surplus  and  deposits  now  amounts  to  twelve  billion,  five  hun- 
dred and  fourteen  million,  eight  hundred  and  forty-six  thousand, 
five  hundred  and  seventy-two  dollars    ($12,514,846,572). 

The  membership  and  resources  of  the  association  have  in- 
creased as  follows  : 

Membership, 
Paid. 

Sept.    1,   1875 1,600 

Sept.    1,   1885 1,395 

Sept.   1,    1895 1,570 

Aug.   31,   1905 7,677 

Aug.   31,   1906 8,383 

Interest  on  the  following  bonds,  viz.  : 

$10,000  4%  Government  bonds  of  1925 

$25,000  Atchison  4%  bonds  of  1995 j. 

$50,000    C,    B.    &    Q.,    111.    Div.    4%    bonds    of 
1905   


Dues, 
Annual. 
$11,606 
10,940 
12,975 
127,750 
137,600 


3,400 


Making  the  total  income $141,000 

In  closing  my  eleventh  annual  report  as  your  Secretary,  I  wish 
to  thank  most  .sincerely  the  officers,  active  committees  and  mem- 
bers for  their  uniform  courtesy  and  active  work.  I  have  never 
asked  for  their  time  or  labor  but  what  it  has  been  given  freely 
and  promptly.  I  also  tender  my  appreciation  of  duties  well  per- 
formed to  the  entire  clerical  force  in  my  office.  But  for  such 
harmonious  efforts  the  American  Bankers'  Association  would 
stand  on  a  plane  below  the  high  elevation  it  now  occupies. 

Respectfully  submitted, 

Jas.  R.  Branch. 

Report  of  the  Treasurer,  Ralph  Van  Vechten. 

RECEIPTS. 

September  1,  1905,  balance $142,074.00 

Interest   on    daily   balance   from    March    1,    1906,    to 

August    31,    1906 411.58 

Interest  on  bonds 900.00 

Sale    of    Trust    Company    Section    proceedings,    1896- 

1903    (516)    1,040.50 

Sale  of  Trust  Company  Section  forms    (24) 296.75 

Rebate    from    Business    Address   Co.    account   postage 

in     mailing    list    of    members 7.73 

Error   account   of  drafts,    19nr.  1906 110.00 

Dues    from    664    members.    19051906 7,942.34 

Dues  from  380  now  members  to  1907 4.797.00 

Duos    from    71S    old    members    to    1907 12.570.00 


$170,749.90 


DISBURSEMENTS. 


Standing    Protective    Committee $31,057.76 

Committee    on    Education 

Committee  on  International  Travelers'  Checks 

Committee    on    Uniform    Laws 

Federal    Legislative   Committee 

Clearing    House    Committee 

Bill    of    Lnding    Committee 

Savings    Bank     Section 

Trust    Company     Section 


7.889.07 
124.50 
134.79 

74  7.: :'..". 

147.80 
2.484.69 
3,619.01 

2,r,  22.05 


Executive  Council  Meeting,  New  York,  May  2,  1906..  2,761.75 

Donation  San  Francisco  sufferers 5,000.00 

Salaries    19,346.42 

Proceedings,    1905 6,501.44 

Distribution  of  Proceedings,   1905 1,727.17 

8,000  copies,  list  of  members  as  of  September  1,  1905.  525.00 
Printing   and    binding    1,000    list    of    members    as    of 

February  1,  1906 220.56 

Printing,    stationery,    etc 523.18 

Sundry   expenses    ••  . .  .  249.90 

Traveling  expenses  of  Secretary 213.15 

Expenses  of  Convention  of  1905 6,917.38 

Postage 1,222.00 

Petty  cash 132.07 

Rent   3,100.04 

Telephone    192.32 

Premium  on  officers'   bonds 56.25 

Audit  Company  of  New  York,  for  auditing  accounts 

for  1904-1905  and  installing  new  office  system.  .  . .  1,066.77 

New  books  for  office 209.80 

9,500  crystaloid  name  plates  for  signs 432.72 

1,147   signs 198.81 

$25,000  Atchison  General  4  per  cent,  bonds  at  102%  25,718.75 

Commission    31.25 

$25,000    C,    B.    &   Q.,    Illinois   Division,    4    per   cent. 

bonds,  at  101%   flat 25,312.50 

Dues   returned,   one   member 10.00 

335   drafts   charged  back   account   1905-1906 5,150.00 

Balance,   August  31,    1906 15,201.65 


$170,749.90 
The  Treasurer  holds  for  investment  account  as  follows  : 
United  States  Government  4  per  cent,  registered  bonds  $10,000.00 

Atchison  General  4  per  cent,  bonds  of  1995 30,000.00 

C,  B.  &  Q.    (Illinois  Division)   4  per  cent,  bonds 50,000.00 


Total    par    value $90,000.00 

The  Treasurer  (continuing)  :  I  beg  to  say  that  since  the 
close  of  the  fiscal  year  of  September  1st  the  treasurer  has 
received  the  collections  for  the  current  year,  amounting  to 
about  $109,000.  Of  this  amount  we  have  collected  all  but 
about  twenty-five  hundred  dollars,  and  the  balance  on  band 
this  morning  to  the  credit  of  the  Association  was  $89,097.54. 
I  am  very  glad  to  say  that  during  my  term  of  office  the  Asso- 
ciation has  enjoyed  a  surplus  instead  of  a  deficit.  It  has 
been  the  aim  of  the  officers  to  keep  the  Association's  fu  nds 
invested  as  closely  as  possible,  and  at  the  same  time  can  y  a 
sufficient  cash  balance  for  expenses  during  the  current  year. 
During  the  present  year  the  Association  has  invested  $80,000 
in  high  class  underlying  railroad  bonds,  as  will  be  seen  from 
the  report.  Your  president  was  very  kind  in  his  remarks, 
and  in  closing  I  desire  to  say  that  if  I  succeeded  in  my 
efforts  it  is  largely  because  T  received  the  support  and 
hearty  co-operation  of  our  worthy  president  and  other  of- 
ficers of  the  Association,  as  well  as  the  members  of  the 
Executive  Committee. 

Mr.  Perrin  :  I  fnove  the  report  of  the  secretary  and  the 
report  of  the  treasurer  be  received  and  referred  to  the 
Auditing  Committee. 

The  motion  was  seconded ;  the  question  being  taken,  it 
was  agreed  to. 

A  Member:  I  move  that  the  reports  of  the  other  com- 
mittees be  received  and  printeil   without  being  read. 

Mr.  Campbell,  of  Indiana  :  I  think  it  would  be  very  un- 
businesslike indeed  for  this  Association  to  take  such  action. 
1  think  it  is  our  business  when  we  come  here  to  hear  what 
we  are  voting  on  instead  of  voting  on  anything  that  is  not 
even  read. 

Mr.  Livingston  :  It  seems  to  me  thai  it  would  be  a  very 
great  mistake  to  omit  the  reading  of  these  reports. 

Mr.  Houston,  of  Missouri  :  I  would  amend  the  motion  in 
this  way:  that  we  now  have  the  reporl  of  the  Committee  on 
Administration  and  that  the  reading  of  the  remainder  of  the 
reports  be  postponed  until  to-morrow  morni] 

Upon  motion  of  another  member  the  pending  motion  and 
the  amendment  thereto  were  laid  on  the  table. 

Mr.  Swinney,  for  the  Protective  Committee,  read  their 
report  as  follows : 

Report  of  Protective  Committee. 

Nr.w  York,  Sept.  1,  1906. 
To  the  Executin   Council  of  the    Imertcam  Bankers'  Association. 
Gentlemen  :    The  detailed  financial  statement  of  the  Standing 
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Protective    Committee    for    the   year  ending  Aug.  31,  1906,  is  as 
follows  : 

September    1,    1905,    by    balance $17,730.03 

May   L'.    1906,    by  appropriation  of  Executive  Council 

at    New    York 25,000.00 


DISBURSEMENTS. 


$42,730.03 


Sept.     1,    1905,    Pinkerton     National    De- 
tective     Agency $30,907.01 

Attorneys    .  . .' 150.15       $31,057.76 


$11,672.27 
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There  are  35  forgers  and  burglars  now  awaiting  trial. 


♦Owing  to  change  of  dates  of  payments  to  the  Pinkertons, 
$5,172  of  this  expended  amount  was  not  paid  during  the  year 
ending    1905. 

The  actual  cost  for  the  past  year  Mas  a  little  less  than  the 
previous  year,  notwithstanding  the  fact  that  there  has  been  a 
net  increase   in   membership   in   the  association   of  706. 

The  committee  has  endeavored  to  conduct  its  operations 
with  as  little  cost  to  the  association  as  possible,  consistent 
with    accomplishing    satisfactory    results. 

RESULTS. 

The  above  statistics  will  show  that  more  arrests  have  been 
made  in  the  past  year  than  ever  before;  179  professional 
criminals  were  captured,  115  convicted,  and  35  are  now  await- 
ing  trial. 

YEGG    LAW. 

An  important  change  in  the  criminal  laws  has  been  pro- 
posed by  the  Committee  of  each  State  Legislature,  providing 
for  the  most  severe  punishment  of  the  "Yegg"  criminal.  Its 
adoption  will  have  a  deterrent  effect  on  this  dangerous  class 
of  men.  The  committee  again  requests  the  active  co-operation 
of  all  the  members  of  the  association  toward  the  passage  of 
this  law,  which  was  adopted  by  the  Maryland  Legislature 
last  winter.  The  "Yegg"  burglar  is  not  only  a  dangerous 
menace  to  the  banking  fraternity,  but  to  citizens  generally 
distant   from  the   centers  of   population. 

REPORTS. 

During  the  past  year  your  committee  has  secured  the  pub- 
lication of  its  monthly  reports  in  the  papers  throughout  the 
country,  thereby  giving  much  publicity  to  the  successful  re- 
sults of  its  operations.  We  take  this  opportunity  to  thank  the 
press    for   its    valuable    assistance. 

WORK. 

The  committee  wishes  to  extend  its  appreciation  for  the 
effective  work  of  the  Pinkerton  National  Detective  Agency. 
A  report  of  their  operations  during  the  past  year  is  submitted 
in    printed    form. 

The  members  of  your  Protective  Committee  deem  it  proper 
to  give  expression  to  their  feeling  regarding  the  performance 
of  that  part  of  the  work  of  the  committee  incident  to  the 
duties   of   the   secretary   of   the   association. 

We  assume  that  the  protective  work  is  as  important  in  its 
results  as  any  other  branch  of  the  association's  activity. 
Those  not  conversant  with  the  work  cannot  appreciate  the 
tremendous  amount  of  labor  involved,  and  labor  which  can- 
not be  performed  by  its  members.  Over  six  thousand  letters 
and  reports  have  passed  through  the  secretary's  office  during 
tin'    last    year. 

I'm-  three  years  pasl  the  work  of  the  committee  has  been 
done  in  the  office  of  the  association,  and  although  the  mem- 
bership has  largely  increased,  as  well  as  the  rate  per  mem- 
ber paid  to  the  Detective  Agency,  an  average  saving  of  $14,000 
has  been  effected  ;is  compared  with  the  expenses  of  lormer 
years. 

For    the   accomplishment   of   satisfactory    results,    a    peculiar 
aptitude  fur  the  work   is  reipiirod  and   because  of  bis  knowledge 
of  the  history  of  the  many   cases   which   come   before  the  com 
mlttee,    bis   personal    relations    which    the    representatives   or   the 

Detective   Agency    and    his    trained    Judgment,    we   have    been 
abb-  to  accomplish    results  which  otherwise   would  have  been 

impossible. 

The  secretary  has  been  faithful  In  the  performance  of  these 
duties,   and    to  his  effort-   are   due   in  a   large   measure   the    re 
your  committee  is  able   to   report. 
Very   respectfully, 

Ml   M  BBBS    01      i  ii  i      PbOTBi    nVB    COMMITTM 

Report  of  the  Executive  Council,      by  J.  D.  Powers,  Chairman. 
The    work    of    the    Association    In    Convention    is    chiefly    to 
pass  upon   the  detailed   work,   formulated    for  it-  action   by  tin- 


Executive  Council  and  the  various  committees  of  the  Asso- 
ciation. A  great  variety  of  resolutions  and  many  questions 
which  are  brought  before  the  Council  are  finally  determined 
by  that  body,  and  never  brought  to  the  attention  of  the  Con- 
vention. The  details  of  the  work  of  the  Convention  and  of 
the  Association,  naturally  and  properly  come  within  the  pur- 
view, and  are  considered,  digested  and  passed  upon  by  the 
various  committees,  and  these  reports  in  turn  are  passed  upon 
by  the  Council  and  reported  to  the  Convention  with  the 
expression  of  the  views  of  the  Council;  disagreeing  therewith 
or  recommending  the  same  for  action  by  the  Convention,  all 
of  which  indicates  that  the  detailed  work  and  real  labor  of 
the  year  is  performed  by  your  committees  and  the  Executive 
Council. 

During  the  past  year,  many  Important  committees  have  been 
created  and  have  been  appointed  as  follows:  Appointments 
by  the  President,  Clearing  House  Conference  Committee,  Com- 
mittee on  Uniform  Warehouse  Receipts,  Committee  on  Legal 
Decisions,  Committee  on  International  form  of  Money  Order; 
and  the  following  committees  have  been  appointed  by  your 
Chairman:  Protective  Committee,  Committee  on  Bureau  of 
Education,  Committee  on  Constitution,  appointed  by  your 
Chairman  in  1904.  and  the  same  Committee  has  since  been 
continued,  Clearing  House  Conference  Committee,  Committee  on 
Uniform  Warehouse  Receipts,  and  Committee  on  Certification 
of  Municipal  Securities  by  Trust  Companies.  The  Chairmen 
of  these  various  committees  will  make  detailed  reports  of  their 
action  during  the  past  year.  Your  Chairman,  from  an  intimate 
knowledge  of  what  has  been  done  by  these  various  commit- 
tees, feels  no  hesitancy  in  saying  that  the  work  of  each  of 
them  has  been  taken  up  in  a  thoroughly  intelligent  and  earnest 
way,  and  the  labors  performed  by  them  have  been  wisely, 
and  in  many  instances,  laborously  performed,  and  they  are  en- 
titled to  the  commendation  of  the  Convention,  for  their  devo- 
tion to  the  duties  assigned  to  them. 

SECRETARY'S  REPORT. 

Your  Secretary  has  made  a  full  and  complete  report,  from 
which  you  will  learn  the  general  condition  of  your  Association, 
and  from  which  you  will  find  the  true  status  of  our  member- 
ship up  to  the  end  of  the  fiscal  year.  This  report  is  most 
gratifying,  as  showing  a  marked  increase  in  the  membership; 
showing  that  great  care  has  been  taken  to  advance  the  inter- 
ests of  the  Association  and  increase  its  importance  and  ex- 
tend its  benefits  and  protection;  and  at  the  same  time,  this 
has  been  done  not  at  an  additional  expense,  but  at  a  positive 
saving  to  the  Association,  by  reducing  the  expenditures  per 
member  to  the  lowest  figure  that  has  been  reached  since  the 
beginning  of  the  work  of  the  Protective  Committee ;  nor  has 
this  been  done  at  the  expense  of  efficiency,  but  has  been  the 
result  of  careful,  painstaking  effort,  since  the  work  of  the 
Protective  Committee  has  been  done  through  the  office  of  the 
Secretary  of  the  Association;  thus  demonstrating  the  wisdom 
of  the  change  that  was  made  three  years  ago.  It  is  gratifying 
to  note  the  increase  in  membership  for  the  past  decade.  When 
we  met  in  St.  Louis  in  1896,  we  had  only  1911  members;  in 
1897,  2,800;  1898,  3.400;  1800.  3.915;  1000,  4,500;  1901, 
5,504  ;  1902,  6,354  :  1903,  7,065  ;  1904,  7,563  ;  1905.  7.677 ;  and 
for  1906,  we  now  have  a  membership  of  8,383,  which  shows  a 
most  gratifying  and  regular  increase,  which  indicates  that  the 
work  of  this  Association  is  being  more  and  more  appreciated 
by  the  Rankers  throughout  the  United  States.  Rut  the  most 
effective  work  of  the  Association  would  not  have  produced 
the  increase  in  membership,  except  for  the  indefatigable  ef- 
forts of  your  Secretary,  who  has  been  unremitting  in  season 
and  out  of  season,  in  striving  to  build  up,  popularize  and 
strengthen  your  Association  :  and  at  this  point,  your  Chair- 
man desires  to  extend  his  thanks  to  the  Secretary  and  his 
worthy  assistants  for  uniform  courtesies  extended  to  him,  and 
for  the  full  co-operation  they  have  given  him  in  the  discharge 
of  his  duties. 

TREASURER. 

The  report  of  your  Treasurer  is  an  exhibit  of  our  financial 
condition  and  demonstrates  thai  our  condition  is  not  only  safe 
and  sound,  but  is  an  evidence  of  our  general  prosperity.  Ex- 
penditures during  the  past  year  have  in  no  single  instance 
been  extravagant;  on  the  contrary,  they  have  been  such  as 
we  could  afford  to  make,  and  in  every  instance  have  been 
Justified  by  the  uses  to  which  the  money  was  apportioned,  and 
always  within  the  limitation  set  by  the  disbursing  power. 
There  has  been  no  occasion  for  parsimony,  but  there  lias  been 
no  extravaganl  expenditure  of  money,  and  the  net  results 
show  that  your  finances  have  been  al  all  points  properly  safe- 
guarded, and  the  investments  made  of  our  surplus  have  been 
put  into  <;m  Edge  Securities,  amounting  to  $90,000  bearing 
I  per  cent  interest,  an  Increase  since  last  year  of  $80,000. 
Your  Treasurer,  at  all  limes,  has  been  fully  alive  to  the  host 
interests    of    (he     Association,     in     bis     recommendations     of    in 

vestments,    and    lie    has    1 n    painstaking    and    thorough    In    the 

discharge    of    his    duties    to    the    absolute    satisfaction    ami    picas 
tiro   of    the    Council,    and    we    doubt    not.    also    to    the   entire    satis 

taction   of  the  membership. 

PHOTDC Tl\  D    COM  WITT] 

There  is  no  department  of  your  Association  thai  requires 
such   delicate  handling  and  such  firm  and  determined   action 
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as  does  that  which  is  under  the  control  of  this  Committee. 
Its  report  is  a  most  interesting  one,  and  deals  with  matters 
that  are  vital  to  every  member  of  the  Association.  The  splen- 
did work  achieved  by  this  Committee  and  the  results  as  snown 
in  its  report,  are  most  gratifying.  The  whole  story  of  its 
wonderful  efforts  in  behalf  of  the  Association  may  be  gleaned 
from  the  bare  statement  that  they  have  run  to  cover  and 
captured  179  professional  criminals  within  the  year,  and  have 
secured  convictions  of  115,  and  still  have  35  awaiting  trial. 
This  is  indeed'  a  wonderful  record,  and  the  beneficial  results 
are  shown  in  the  fact  that  for  the  past  four  months  there  has 
not  been  a  single  member  of  this  Association  attacked;  Dut 
during  the  same  period  there  were  three  attacks  made  upon 
non-members,  which  lost  $5,563.53.  In  appointing  this  Committee 
your  Chairman  appreciating  the  splendid  work  already  accom- 
plished the  year  previous,  re-appointed  the  former  Chairman, 
and  the  wisdom  of  that  action  is  seen  in  the  splendid  results 
attained.  It  is  a  work  that  is  not  coveted  by  any  of  its  mem- 
bers, and  the  Chairman  of  this  Committee  made  a  positive 
sacrifice  in  accepting  the  position,  and  only  did  so  at  the  earn- 
est entreaty  of  your  Chairman  and  the  Secretary.  It  is  really 
unfortunate  that  some  public  recognition  cannot  be  made  of 
the  distinguished  services  rendered  by  the  Chairman  and  his 
co-members  of  the  Protective  Committee  for  the  Association, 
but  for  obvious  reasons,  their  names  are  withheld  from  pub- 
lication and  not  even  the  detectives  employed  by  the  Com- 
mittee are  cognizant  of  the  personnel  of  this  Committee.  In 
the  judgment  of  your  Chairman,  the  yearly  saving  to  the 
Association  through  the  untiring  efforts  and  skill  of  this  Com- 
mittee has  been  in  benefits  much  more  than  the  aggregate 
of  annual  dues  paid  by  the  entire  membership,  and  it  is  truly 
surprising  that  with  these  facts,  published  as  they  now  are, 
not  only  in  our  proceedings,  but  in  the  daily  press,  that  any 
banking  institution  in  the  country  can  feel  that  it  is  justified 
from  an  economic  standpoint,  in  withholding  its  membership 
from   this  Association. 

UNIFORM   LAWS. 

The  splendid  work  of  this  Committee  was  inaugurated 
and  successfully  and  successively  carried  on  for  a  numDer  of 
years  by  its  first  Chairman,  now  deceased,  Mr.  Frank  W. 
Tracy,  of  Springfield,  111.,  and  the  labor  bestowed  upon  its 
efforts  by  him  was  such  as  to  produce  most  excellent  results. 
After  his  demise,  the  work  was  taken  up  by  his  son,  Mr. 
Frank  E.  Tracy,  as  Chairman,  and  now  about  three-fourths 
of  the  States  of  the  United  States  have  passed  the  Negotiable 
Instruments  Law,  and  on  account  of  the  death  of  Mr.  Frank 
E.  Tracy  the  further  work  of  the  Committee  devolved  upon 
Mr.  E.  D.  Keys,  who  was  appointed  by  the  President,  as  Chair- 
man of  the  Committee,  and  he  is  continuing  the  good  work, 
so  splendidly  begun  by  Mr.  Tracy  senior,  who  now  rests  from 
his  labors  in  that  peace  which  will  finally  come  to  all  of  us. 

COMMITTEE    OX    RUREAU    OF    EDUCATION. 

This  Committee,  under  the  able  leadership  of  its  Chairman, 
Mr.  J.  B.  Finley,  has  accomplished  most  laudible  results  for 
good  to  the  banking  fraternity  of  the  country.  Mr.  Finley  and 
his  co-committeemen  deserve  great  credit  for  their  untiring 
zeal  and  intelligent  effort  in  behalf  of  this  most  praiseworthy 
work.  His  labors  have  been  most  arduous  and  only  at  the 
Strong  importunity  of  your  Chairman  did  Mr.  Finley  con- 
sent to  again  accept  the  Chairmanship  of  this  most  important 
Committee.  There  is  really  no  estimating  the  value  of  the 
services  rendered  to  i lie  Association  by  ibis  Committee,  in  the 
beneficial  results  growing  out  of  its  persistent  and  intelligent 
efforts. 

REPORT  OF  THE  AUDIT  COMPANY  OF  NEW  YORK. 

By  action  of  the  Council,  the  Audit  Company  of  New  York 
was  employed  to  examine  the  books  in  the  Secretary's  Office, 
and  directed  to  open  up  and  have  adopted  a  more  compre- 
hensive method  of  bookkeeping  to  meet  the  requirements  of 
the  largely  increased  business  of  the  Secretary's  Office;  and 
on  May  4th  last,  the  Audit  Company  reported  in  writing  i  li.it 
they  had  installed  an  improved  system  of  accounting  for  the 
Secretary's  Office,  and  had  written  general  books  in  double  en- 
try form,  up  !<>  and  including  April  30,  1906,  and  they  likewise 
certified  to  the  correctness  of  the  accounts  in  the  Secretary's 
Office,  and  the  system  so  inaugurated  is  now  being  used  in  all 
the  accounts  of  the  Secretary's  Office. 

AMENDMENTS    TO    THE    CONSTITUTION. 

Amendments  to  Section  1,  Article  3,  of  the  Constitution, 
offered  by  Mr.  John  L.  Hamilton,  and  amendments  to  Sections 
1  and  2,  Article  3,  offered  by  Mr.  William  George,  and  amend- 
ments to  Section  1,  Article  •'!,  offered  by  Mr.  E.  F.  Swinney, 
and  a  substitute  for  Article  3,  Section  1,  offered  by  the 
Committee  appointed  to  revise  the  Constitution,  and  the 
amendment  of  said  Committee,  to  Section  2,  Article  3,  are  be- 
fore you  for  your  consideration,  all  of  which  amendments  re- 
late to  the  membership  of  the  Executive  Council  and  the  gen- 
eral administration  of  the  affairs  of  the  Association  through 
the  officers  thereof  and  the  members  of  the  Executive  Coun- 
cil, differing  only  in  degree  as  to  the  constituent  parts  of  the 
general  administration  of  its  affairs.  But  as  these  amend- 
ments  go   to   the   organic   law   of   the   Association,    it   is   of   the 


first  importance  that  they  should  be  carefully  weighed  and 
thoroughly  digested  by  the  members,  before  the  final  vote  to 
determine  such  changes  is  reached.  The  report  and  recom- 
mendation of  the  Committee  on  Revision  makes  a  radical 
change  in  the  mode  of  selecting  members  of  the  Association, 
and  lodges  the  authority  for  the  selection  of  the  general  mem- 
bers with  the  State  Association,  which  is  a  guaranty  of  a 
more  representative  membership  on  the  Board,  than  under  the 
old  plan  has  been  possible,  and  fixes  the  responsibility  where 
it  would  seem  that  it  properly  belongs,  witli  the  Bankers  of 
each  State. 

THE  CURRENCY. 

The  Association  has  long  been  of  opinion  that  reform  in 
our  currency  system  was  absolutely  essential  for  the  good  of 
the  country,  but  no  plan  has  heretofore  been  formulated,  upon 
which  an  agreement  could  be  reached.  The  Federal  Legislative 
Committee  has  presented  for  your  consideration  an  elaborate 
scheme  for  an  elastic  currency,  and  has  asked  at  the  hands 
of  the  individual  members  of  this  Association,  in  advance  of 
the  meeting  of  the  Convention,  a  careful  examination,  and 
criticism  of  its  plan.  And  it  is  to  be  hoped  that  the  question 
will  have  that  serious  consideration  in  the  Convention,  that  a 
matter  of  such  great  moment  to  the  country  demands,  and  it 
would  seem  that  no  more  fitting  time  or  place  for  final  action 
thereon,  could  be  found  than  the  present,  as  it  was  in  this 
great  city,  and  in  this  hall  10  years  ago,  when  each  of  the 
great  political  parties  without  chart  and  without  compass 
were  adrift  on  the  Financial  Sea  of  doubt  and  uncertainty— 
a  veritable  Derelict!  that  this  Association  took  the  initiative 
for  a  sound  and  stable  currency,  and  committed  itself  ir- 
revocably to  the  gold  standard,  and  by  its  action  build'ed  the 
foundation  upon  which  has  grown  the  great  prosperity  of  the 
whole  country  which  we  have  since  enjoyed. 

CONCLUSION. 

The  progress  of  our  Association  has  been  co-extensive  with 
the  general  progress  of  the  country  and  the  reports  of  the 
individual  membership  making  up  our  honor  roll  show  that 
the  component  parts  are  in  flourishing  condition,  and  we  may 
safely  say  without  the  charge  of  egotism,  that  the  Banking 
Institutions  of  the  United  States  have,  by  their  conservative 
and  yet  progressive  course,  done  more  to  encourage  and  foster 
the  commercial  growth  and  importance  of  our  country  than 
any    other   class,    calling,    or   profession. 

Our  present  meeting  assembles  under  most  favorable  condi- 
tions. May  its  deliberations  be  wise  and  alike  beneficial  to 
the  Association  and  the  Nation,  and  when  our  labors  are 
ended,  may  we  return  to  our  respective  homes  feeling  that  it 
was   indeed   good  to   be  here. 

J.  D.  Powers, 
Chairman  Executive  Council. 

Mr.  Lowry.  of  Atlanta,  Georgia  :  Mr.  President,  I  believe 
.hat  this  financial  question  demands  attention  more  than 
anything  else  demands  attention,  and  if  we  do  not  give  it 
attention  now  it  probably  will  not  be  done  for  two  or  three 
years.  I  believe  in  laying  everything  aside  to  take  up  a 
question  so  vital  to  the  banks  and  to  the  country  and  to 
everyone. 

Report  of  Committee  on  Uniform  Negotiable  Instrument  Law. 
To  the  President  and  Members  of  the  American  Bankers'  Asso- 
ciation: 

We   have   the  honor  to  submit  the   following  report: 

Since  our  appointment  March  3,  1906,  there  have  been  no 
States  added  to  the  roll  of  honor  of  States  which  have  adopted 
the  Negotiable  Instrument  Law,  as  none  of  the  Legislatures 
have  met  during  the  period  elapsing  since  that  date  and  the 
present    time. 

The  Committee  met  in  Chicago  on  the  first  day  of  May, 
L906,  and  perfected  an  organization  and  laid  out  plans  for  their 
work.  A  considerable  quantity  of  literature  has  been  sent 
out  and  many  letters  have  been  written  on  the  subject  which 
we  hope  will  bring  good  results  during  the  coming  winter  when 
the   Legislatures  of  the  different    states  meet. 

Many  inquiries  for  our  pamphlets  and  copies  of  the  law 
from  various  parts  of  the  country  have  been  received.  We 
are  prepared  to  send  them  and  do  send  them  the  desired  ma- 
terial  to  carry  on   I  lie   work. 

The  following  States  are  now  acting  under  the  Negotiable 
Instrument    Law:  Montana. 

Arizona,  New  Jersej . 

Connects  n.  Nebraska, 

Colorado,  New-  York, 

District  of  Columbia,  North  Carolina. 

Florida.  North  Dakota, 

Iowa,  Ohio, 

Idaho,  Oregon, 

Kentucky,  Pennsylvania, 

Kansas.  Rhode   Island. 

Louisiana.  Tennessee, 

Massachusetts,  I  tah, 

Michigan,  Virginia, 

Missouri,  Wisconsin, 

Maryland,  Washington, 
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The  following  twenty-three  States  have  not  yet  adopted  the 
law  and   are   those  to   which    we  must   turn   our  attention: 
Alabama,  New   Hampshire, 

Arkansas,  New   Mexico, 

California,  Oklahoma, 

Canada,  South    Carolina, 

Delaware,  South  Dakota, 

Georgia,  Texas. 

Ilinois,  Vermont, 

Indiana,  West  Virginia, 

Maine,  Wyoming, 

Minnesota,  Cuba, 

Mississippi,  Mexico. 

Nevada, 

The  committee  urges  all  the  members  of  the  American 
Bankers'  Association  to  constitute  themselves  a  committee  to 
work  on  this  important  subject  in  the  different  parts  of  the 
country  where  they  reside.  Such  an  effort  on  their  part  will 
aid  the  committee  and  help  to  accomplish  the  result  which  we 
are  so  anxious  to  have  completed. 

The  Committee  has  expended  $134.79  in  conducting  the  work. 

Edward  D.  Keys,  Chairman  ; 

Homer  A.  Miller, 

Geo.  F.  Oroe, 

Committee. 

Thereupon,  at  one  thirty  o'clock,  upon  motion,  the  con- 
vention took  a  recess  until  two  thirty  p.  m. 

AFTERNOON   SESSION. 

The  President :  The  secretary  will  now  present  the  un- 
finished portion  of  the  report  of  the  chairman  of  the  Execu- 
tive Council. 

SAFEGUARDING   THE    ISSUE   OF    STOCK 
CERTIFICATES, 

The  secretary  read  as  follows: 

"Resolved,  That  this  Convention  of  the  American  Bankers'  Associa- 
tion approve  and  request  the  Board  of  Governors  of  the  New  York 
Stock  Exchange  to  adopt  the  plan  as  formulated  by  Mr.  J.  B.  Newman, 
of  New   York    to  wit: 

"To  require  all  corporations  listed  on  the  New  York  Stock  Exchange 
to  issue  their  stocks  in  denominations  of  one  hundred  shares,  fifty 
shar.s.  twenty-five  shares,  ten  shares,  five  shares  aud  one  share.  Also 
requiring  the  number  of  shares  to  be  made  a  part  of  the  engraving  in 
the  same  manner  in  which  United  States  currency  is  made,  and  to 
have  the  certificates  made  in  different  classes,  in  order  that  they  may 
be  easily  distinguished  one  from  another,  and  in  this  way  eliminate 
the  possibility  of  raising  the  amount  on  certificates  of  stock." 

The  Executive  Council  recommends  that  this  pass. 
Upon  motion,  the  recommendation  of  the  Executive  Coun- 
cil was  adopted. 

CLEARING    HOUSE    SECTION    CREATED. 

The  Secretary  :  There  was  an  amendment  offered  to  the 
by-law^  to  make  section  six  read  as  follows: 

"A  section  of  the  Association  to  be  known  as  the  Clearing 
House  section  is  hereby  established,  which  shall  meet  an- 
nually in  connection  with  the  meeting  of  this  Association. 
1 1-  scope  shall  embrace  all  matters  relating  especially  ti 
work  which  shall  be  taken  up  by  clearing  houses,  in  thoii 
respective  localities,  in  the  interest  of  its  members;  with  a 
similar  programme  of  proceedings  as  the  Trust  Company 
Section,  and  it  shall  be  under  the  supervision  of  the  Execu- 
tive Council." 

This  also  received  the  approval  of  the  Council. 

Upon  motion  the  recommendation  of  the  Council  wan 
unanimously  adopted. 

RESOLUTION    OF    OHIO    BANKERS'    ASSOCIATION 
REFERRED  TO   EXECUTIVE   COUNCIL. 
The  Seeretars  :  Also  this  resolution: 

"Resolved,  thai  it  is  the  sense  of  the  Ohio  Bankers'  Asso- 
ciation thai  national  hanks,  outside  of  reserve  cities,  should 
be  permitted  to  take  real  estate  mortgages  to  the  extent  of 
twenty-five  per  cent,  of  their  assets.,  to  loan  to  the  extent 
they  maj  properly  buy  of  municipal,  county,  State  and 
genera]  government  bonds;  and  thai  all  national  hanks 
should  b<  permitted  to  counl  national  currency  as  reserve; 
and  thai  a  copy  of  this  resolution  i„.  transmitted  by  our 
retary  to  the  American  Bankers'  Association." 
i  pon  motion  this  matter  was  referred  to  the  Executive 
Council. 


NATIONAL  BANK  NOTES  AS   RESERVES. 

The  Secretary  :  This  was  brought  before  the  Council  and 
referred  by  them  to  the  Convention  without  recommendation. 

A  Member:  I  move  that  this  resolution  be  referred  to  the 
incoming  Executive  Council,  so  that  it  may  come  up  with 
other  questions  of  like  importance. 

Another  Member :  I  move  as  an  amendment  that  it  be 
adopted. 

Mr.  Wayne  :    I  move  it  be  taken  up  piecemeal. 

A  Member  :    I  second  the  motion. 

The  President :  The  motion  is  that  the  recommendations  be 
adopted. 

Mr.  Nelson,  Baltimore  :  It  seems  to  me  that  this  is  too  im- 
portant a  subject  to  act  upon  without  deliberation.  There 
are  many  things  in  it  that  we  are  not  agreed  upon  and  which 
many  of  us  cannot  sanction,  and  I  think  it  ought  to  be  re- 
ferred to  the  next  Executive  Council. 

The  President :  The  question  is  upon  the  motion  to  adopt 
the  recommendation  of  the  Ohio  Bankers'  Association. 

The  question  was  taken  and  the  motion  was  rejected. 

Mr.  Nelson  :    I  move  to  lay  it  on  the  table. 

A  Member  :    I  second  the  motion. 

The  President :  The  motion  before  the  house  is  to  refer  it 
to  the  incoming  council. 

Mr.  Wayne  :  There  is  no  doubt  that  we  should  be  allowed 
to  count  all  our  currency  in  our  vaults.  I  think  we  are 
agreed  on  that,  but  I  do  not  think  that  we  ought  to  try  to 
pass  these  two  things  together  ;  I  think  that  we  ought  to  vote 
on  them  separately. 

The  President:  The  gentleman  would  have  a  right  to  move 
to  consider    separately. 

Mr.  Dismukes,  Florida  :  I  would  like  to  know  what  the 
question  before  the  house  is. 

The  President :  The  gentleman  from  North  Carolina  moved 
that  the  recommendation  of  the  Ohio  Bankers'  Association 
be  referred  to  the  incoming  council  for  their  consideration. 
The  gentleman  over  theremoved  to  consider  it  in  section, 
but  I  failed  to  hear  any  second. 

Mr.  Bolton,  Louisiana  :  It  seems  to  me  that  the  resolution 
embraces  two  objects.  The  gentleman's  idea  now  is  a  divi- 
sion of  the  question  and  a  motion  to  divide  would  be  in  order. 
I  move  a  division  of  the  question  and  that  the  two  things  be 
taken  up  separately. 

The  President:  The  motion  as  a  substitute  before  the 
house  is  that  we  take  up  the  currency  question  as  embodied 
in  the  resolution. 

The  question  was  taken  and  the  Chair  announced  that  he 
was  in  doubt  as  to  the  vote.  Those  in  favor  were  requested 
to  rise. 

Mr.  Wayne  (while  the  vote  was  being  taken)  :  I  would 
like  to  have  the  Secretary  read  it. 

The  Secretary  again  read  the  first  part  of  the  resolution 
offered  by  the  Ohio  Bankers'  Association. 

A  Member:  I  move  that  it  be  referred  to  the  incoming 
council. 

The  President:  The  motion  is  that  the  part  of  the  reso- 
lution you  have  heard  read  be  referred  to  the  incoming 
council. 

The  question  was  taken  and  the  motion  was  agreed  to. 

The  President  :  The  Secretary  will  now  read  the  second 
part  of  the   resolution. 

The  Secretary  read  as   follows  : 

"And  that  nil  national  banks  should  be  permitted  to  count 
national  currency  as  reserve,  and  that  a  copy  of  this  resolu- 
tion  be  transmitted    to    the   American    Bankers'    Association." 

Mr.  Wayne:    I  move  the  adoption  of  that  resolution. 

Mr.  Nelson  :  1  move  thai  that  portion  be  referred  to  the 
Execul  ive  Council. 

Mi.  Cohen:  1  would  like  I"  ask  if  thai  applies  to  national 
currency  or  greenbacks.     What  doe.,  national  currency  mean? 

Thai    OUghl    to   be   clearly   defined    in    such   an    important   reso- 
lution. 

Mr.  Goddard:    If  this  should  be  adopted  it   ought  to  go 

into  the  record   in   correct    form.      I    therefore   move  as  a  sub- 
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stitute  that  this  be  adopted  as  the  sense  of  this  Convention. 

A  Member:  I  second  the  motion. 

The  President:  As  I  understand  the  resolution,  it  states 
that  national  bank  currency  be  counted  as  reserve,  which  of 
course  is  not  in  our  power  to  determine.  There  is  a  motion 
to  refer  it  to  the  incoming  council. 

Mr.  Goddard :  In  order  to  straighten  it  out  and  come 
within  our  power  of  expression  I  simply  move  as  a  substi- 
tute that  the  resolution  be  adopted  as  the  sentiment  of  the 
Convention. 

The  President :  The  resolution  is  that  national  currency 
be  used  as  reserve,  and  I  think  that  the  members  here  mis- 
apprehend that.  We  have  that  law  in  existence  at  the  pres- 
ent time.  It  says  national  currency  in  the  resolution.  I 
don't  want  any  misapprehension  about  that. 

Mr.  McCord,  of  Atlanta,  Ga. :  The  resolution  of  the  Ohio 
Bankers'  Association  is  that  the  notes  of  national  banks 
shall  be  counted  in  the  legal  reserve  of  the  national  banks. 
That  is  not  the  case  at  this  time  ;  nothing  but  the  Govern- 
ment issues  are  allowed  in  the  reserve.  This  question  has 
been  seconded,  I  believe,  and  is  open  for  debate.  I  want  to 
call  attention  to  this  fact :  That  if  you  put  national  bank 
bills  in  the  reserve  you  draw  the  other  legals  from  the  bank. 
That  will  cause  an  export  of  gold  from  your  country. 

Mr.  Campbell  :  National  currency  is  the  proper  term  to 
apply  to  national  bank  notes. 

Mr.  Lewis,  of  Philadelphia  :  I  think  there  were  two  mo- 
tions before  the  Convention.  The  gentleman  from  Baltimore 
moved  that  the  matter  be  referred  to  the  Executive  Council 
and  the  Convention  seems  to  be  debating  about  it.  As  I 
understand  it  a  motion  to  refer  takes  precedence  of  other 
motions. 

The  President :  The  motion  before  the  house  is  the  motion 
of  Mr.  Goddard,  of  Illinois. 

Mr.  Lewis  :  The  motion  to  refer  has  precedence ;  it  is  not 
subject  to  debate.  It  is  a  point  of  order  I  would  like  to 
make. 

Mr.  Davis,  of  Cincinnati :  I  think  it  is  too  important  a 
subject  to  try  to  settle  here  in  fifteen  minutes'  talk.  I  there- 
fore move  as  an  amendment  to  the  original  motion  that  the 
subject  be  referred  to  the  incoming  council. 

Mr.  Lewis  :  That  motion  has  been  made  and  I  make  the 
point  of  order 

The  President :  The  Chair  holds  that  the  motion  of  Mr. 
Goddard  is  the  motion  properly  before  the  Convention. 

Mr.  Williams,  of  Illinois:  As  a  State  banker,  I  do  not  be- 
lieve that  it  would  be  just  to  the  national  banks  for  me  to 
vote  on  this  subject,  and  I  think  the  proper  place  for  this  is 
to  refer  it  to  the  Council. 

Mr.  Pen-in-  As  I  understand  the  resolution  it  is  that  it  is 
tin'  sense  of  this  mooting  that  national  bank  notes  should  be 
available  for  reserve.  Before  that  very  important  motion  is 
put.  I  wish  to  state  a  few  figures.  My  recollection  is  thai 
the  comptroller's  last  summary  showed  approximately  $5,700, 
OOO.fiflO  total  deposits  in  our  national  hank-;.  The  average 
reserve  of  lawful  money  against  this  is  aboul  one  billion 
dollars.  The  present  national  banking  capita]  is  somewhat 
in  excess  of  $800,000,000.  Our  presenl  lawful  money  reserve 
is  absolutely  without  profit  to  us  :  it  is  dead,  it  yields  us  no 
interest.  Give  us  a  reserve  which  will  yield  us  a  profit  of 
from  three-quarters  to  one  per  cent,  and  how  long  will  we 
delay  to  substitute  national  bank  notes  for  lawful  money 
which  wo  are  now  required  t<>  hold?  With  a  profit  of  one 
percent,  upon  our  reserve  we  will  immediately  substitute 
national  ban  knotes.  Yon  then  wake  mi  to  morrow  mi  rning 
to  find  approximately  one  thousand  million  dollars  held  as 
reserve  instead  of  your  gold,  your  silver  certificates  and  your 
leual  tender.  What  then  becomes  of  your  gold?  It  goes  out 
of  the  country.  What  do  you  buhl  in  your  reserve?  Some- 
body's promise  t"  pay.  What  will  he  pay?  It  i<  purely  a 
credit  instrument  that  you  hold  without  lawful  monej  for 
its  redemption.  Hut  lawful  money  T  should  say  in  that  case 
without  cold  foi-  its  redemption.  This  whole  subjeel  has  so 
many  ramifications,    it    is   so    important,    that   T    believe   that 


this  Convention  should  proceed  very  slowly  to  adopt  a  resolu- 
tion of  this  kind. 

Mr.  Goddard  :  I  am  surprised  at  myself  in  breaking  into 
this  argument  in  any  way.  I  attach  no  little  importance  to 
the  remarks  of  my  friend  Mr.  Perrin.  But  there  is  another 
side  to  this  question  that  can  be  mentioned  in  a  word  at  this 
time,  because  it  would  not  be  proper  to  take  up  the  time  in 
any  lengthy  discussion.  I  do  not  think  it  would  be  a  very 
bad  idea  to  refer  it  to  the  incoming  Council  if  you  are  not 
ready  to  give  an  expression  to-day,  but  so  far  as  T  am  con- 
cerned I  am  ready  to  give  an  expression  on  it  now.  It  is  a 
question  that  we  have  all  thought  of,  not  only  recently  but 
for  years.  There  is  no  doubt  but  what  the  issuing  of  na- 
tional currency — and  that  is  what  it  is  called,  not  national 
bank  notes  but  national  currency — has  more  to  do.  or  as 
much  to  do,  with  strengthening  the  credit  of  this  country 
by  keeping  up  the  value  of  the  Government  bonds  as  any 
other  feature  of  the  banking  system.  Our  Congress,  as  a 
rule,  does  things  just  about  right.  Let  us  give  them  credit 
for  that.  We  do  not  expect  them  to  take  up  that  resolution 
and  adopt  it  just  in  that  form,  but  we  can  give  an  expression 
that  it  is  our  feeling  that  such  should  be  counted  as  reserve 
and  let  them  put  such  safeguards  around  it  as  is  necessary 
and  by  legal  enactment  make  it  a  legal  tender  for  their  ex- 
ports and  imports,  and  then  I  don't  see  the  difference  between 
that  and  what  we  call  greenbacks.  It  would  be  backed  up 
by  Government  bonds  issued  by  the  United  States  and  ought 
to  be  just  as  good  as  any  currency  or  any  gold. 

Mr.  Goddard:  My  motion  is  that  it  is  the  sense  of  this 
meeting  that  national  currency  bo  legalized  as  part  of  the 
reserve  of  national  banks. 

The  President  :  Tf  that  is  the  resolution.  I  would  have  to 
rule  that  it  is  out  of  order.  The  question  now  before  the 
house  is.  Shall  this  be  referred  to  the  Executive  Council? 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Wayne  :  I  do  not  think  that  we  have  voted  on  Mr. 
Goddard's  resolution. 

Mr.  Goddard:  In  order  to  simplify  the  record  I  ask  per- 
mission to  withdraw  my  motion  if  the  Secretary  will  make 
up  the  minutes  that  way. 

Mr.  Wayne:  I  do  not  think  that  we  want  that  referred 
to  the  incoming  Council 

The  President  :  The  gentleman  is  out  of  order.  We  will 
now  have  the  report  of  the  Chairman  of  the  Committee  on 
Educai  ion. 

Report  of  Committee  on  Bureau  of  Education  by  the 
chairman,   Mr.  J.  l'>.   Finley. 

Report  of    Committee  on  Education. 

The  growth  of  the  American  Institute  of  Bank  clerks  has 
developed  problems  of  administration^  The  members  of  your 
.Committee  on  Education  and  the  gentlemen  associated  with 
them  as  trustees  of  the  Institute  have  been  united  in  the 
general  idea  that  internal  management  should  ultimately  be 
placed  in  tic  hands  of  young  men  of  Institute  development,  but 
differences  have  existed  as  to  the  lime  and  method  of  making 
such  change.  Some  have  believed  thai  responsibility  of  man- 
agemenl  should  only  be  given  to  such  students  as  should  pass 
it,,,  standard  examinations  and  thereby  assure  the  preponder- 
ance of  educational  rather  than  political  influence.  Others 
have  considered  this  process  too  slow.  Prevailing  sentiment 
favored  the  quicker  plan  and  chapters  have  accordingly  been 
authorized  to  name  three  members  of  the  Board  of  Trustees. 

The  firsl  final  examinations  intended  to  establish  a  recognized 
standard  of  banking  education  were  held  in  .Inly.  The  final 
examination  in  Practical  Banking  consisted  of  preparation  of  a 
thesis  on  bank  management,  specifying  responsibilities  and 
qualifications  of  various  officers  and  employees,  describing 
records  and  reports  required,  and  discussing  loans  ami  invest- 
ments from  the  standpoint  of  combined  security  and  profit. 
The  examination  in  Political  Economy  covered  in  a  general  way 
the  subjects  of  the  foreign  exchange  market,  Mi,'  internal  com- 
merce  of  the  Dnited  state-  ami  the  ownership  and  management 
of  railways  The  examination  in  Commercial  I. aw  was  confined 
io  such  legal  points  in  connection  with  commercial  paper  as 
come  up  in  daily  hanking  experience.  Ten  students  successfully 
underwenl   examination-  iii  all   three  subjects  as  follows: 

i;    Leslie  Allison.  Fourth  St.  National  Bank,  Philadelphia,  Pa. 

II.    V.    Alward.    First    National    Bank,    MiSSOUla,    Mont. 

I.  P.  Cotton,  National  Bank  of  c merce,  Minneapolis,  Minn. 

Rudolf   Becht,  Commercial  National  Bank,  I  111. 

Thomas    Keppel,    State   Commercial    and    Savings    Bank, 
land.   Mich. 
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J.   C.   Marline,   Banco  de   la   Habana,   Havana,    Cuba. 

J.  A.  Neilson,   Brown  Brothers  &  Company.  New  York  City. 

G.  Lawrence  Pegram,  Metropolitan  Bank,  Xew  York  City. 

E.  A.  Ripley,  National  Bank  of  Commerce,  Minneapolis,  Minn. 

Wm.    L.   Walker,   Corn   Exchange  National  Bank,   Chicago,   111. 

A  total  of  thirty-four  students  passed  in  Practical  Banking, 
fourteen  in  Commercial  Law  and  thirteen  in  Political  Economy. 

i  iwing  to  the  fact  that  the  character  of  such  examinations 
has  not  been  known  and  naturally  could  not  be  definitely  dis- 
closed, many  eligible  students  have  been  reluctant  in  under- 
taking them.  There  has  been  considerable  indirect  opposition  to 
the  policy  of  establishing  a  standard  of  education  by  means  of 
examinations  and  the  issuance  of  certificates,  but  in  view  of 
tho  fact  that  all  other  bankers'  institutes  and  all  schools  work 
along  the  same  line  with  success,  it  is  believed  that  such 
opposition   will   disappear  when  conditions  become   understood. 

There  are  now  forty-two  chapters  of  the  Institute,  with  a 
membership  of  6,700.  These  organizations  are  confronted  with 
a  difficult  problem  in  the  fact  that  the  size  of  their  membership 
seems  to  be  in  an  inverse  ratio  to  the  intensity  of  their  educa- 
tional work.  The  difficulty  has  been  overcome  in  many  cases 
by  the  formation  of  subordinate  study  classes  under  the  direc- 
tion of  professional  instructors.  Higher  education  is  thus  pro- 
vided for  the  minority  who  want  it,  while  lighter  general 
exercises  attract  and  stimulate  the  less  studious.  The  number 
of  indvidual  students  outside  of  chapters  can  only  be  esti- 
mated by  the  fact  that  nearly  1,000  textbooks  have  been  sold 
to   them   during  the   yast  year. 

Following  is  a  statement  of  Institute  finances  for  the  fiscal 
year  ending  September  30  : 

RECEIPTS. 

Balance  on  hand  October  7,   1905 $    44G.49 

Subscriptions   9,098.12 

Text-books    1,338.48 

Examination  fees 382.20 

Miscellaneous    19.75 

American    Bankers'    Association 7.4G8.32 

$18,753.36 

EXPENDITURES. 

Salaries    $6,284.78 

Text-books    1,059.07 

Bulletin  printing  and!  mailing  stationery 6,762.93 

Rent    571.68 

Examiners'    fees    (preliminary    and    final) 2S9.00 

Postage    538.43 

Office  furniture 314.05 

Traveling  expenses 705.08 

Office  supplies,   exchange  and  incidentals 240.35 

Contributions   797.35 

Contribution   for   Chapter  Convention 500.00 

$18,062.72 
Balance  September  30,   1906 690.64 

$18,753.36 
It  is  estimated  that  during  the  coming  year  the  expenses  of 
the  Institute  will  be  about  $16,000,  and  the  income  about 
$9,000.  In  this  estimate  text-books  and  examination  fees  are 
not  considered,  as  such  debits  and  credits  practically  balance. 
The  detailed  financial  statement  of  the  Committee  on  Educa- 
tion  from  October  1,    1905,   to  October  15,   1906: 

APPROPRIATIONS. 

Balance  October  1.   190." $       55.33 

Appropriation   at    Washington,   October  13,    1905 10,000.00 

$10,055.38 

DISBURSEMENTS. 

Paid    "Patterson   Press."    printing,    etc $1,879.70 

"       "Hamilton    Press,"    printing,    etc 5,365.82 

"      Thos.    B.    Paton,    editorial   work 360.00 

"      P.  -\.  Crandall,  expenses  organizing  Des  Moines, 

Iowa,  Chapter 37.50 

"      r->"    E.   Allen,  expenses  visiting  Chapters,  etc..  219.85 

"        C.    B      Mill-,    expense-,    attending    meeting   of   Com- 
mittee a1    New  fork 130.00 

"      Prof    Johnson,    Prof.    Schwab   and    Prof.    Warn- 

liners'   tees 289.00 

$H.2SL87 

1  aexpended  balance,  October  15,  pk hi 1,773.51 

Be  peei  fuiiy  sni, n,ii  ted, 

J.     P..     PlNI.KV, 

Chairman. 
Upon  motion   the   report   of  the  Committee  on   Education 
r<  ferred  to  the  Auditing  Commit  t< 

Mr.  Sweeny:     Mr.   Chairman,   as   there  are  some   1 nd 

mente  p  to   the  <  ion  1  il  ut  ion    v\  Inch   would  nffeel    the 

officers,    I    would    ask    thni    the    amendmenl    be 

brought  ut'  providing  for  the  selection  of  three  members  from 

Hi"  T 11 iny's   Section   and   three   members   from   the 

Savii  a     Ban]    S<*c!  ion. 


The  Secretary  read  the  proposed  amendment  to  Section  1, 
Article  3,  offered  by  Mr.  Hamilton,  as  follows  : 

•■Insert  after  the  words  five  members  of  the  Executive  Council 
shall  be  annually  chosen  by  the  delegates  from  the  several  State 
associations   of   banks    and    hankers — 

"  'In  addition  there  shall  be  elected  three  members  of  the  Execu- 
tive Council  divided  into  three  classes  representing  the  Trust  Company 
Section,  three  members  representing  the  Savings  Bank  Section,  and 
the  same  additional  representation  to  be  given  to  a  Clearing  House 
Section   or   such   other   sections   as    may    hereafter   be   created.'  " 

The  President :  This  will  require  a  two-thirds  vote  to  be 
adopted. 

The  question  was  taken  and  the  amendment  was  adopted. 

Mr.  Uarramore,  of  Oregon :  I  move  the  adoption  of  the 
amendment  offered  by  Mr.  George. 

A  member :  I  rise  for  information.  I  have  heard  that  this 
was  limited  to  States,  that  it  did  not  make  it  obligatory  to 
have  any  delegate  from  any  particular  State  ;  in  other  words, 
that  all  States  would  not  necessarily  be  represented  by  the 
adoption  of  that  amendment,  whereas  as  I  understand  it  the 
amendment,  covering  practically  the  same  ground  recom- 
mended by  the  Committee,  would  make  it  plain  and  certain 
that  every  State  would  have  a  member  of  the  Executive 
Council. 

Mr.  Darramore  :  Mr.  George's  motion  reads  "Shall  consist 
of  one  member  for  each  three  hundred  members  or  fractional 
part  thereof." 

A  member:  Three  hundred  members  of  what?  That  is 
the  point.  The  throe  hundred  might  be  from  several  States. 
It  does  not  mean  that  am  one  State  will  have  to  have  any 
member  of  the  Executive  Committee. 

Mr.  George  :  According  to  this  proposition  every  State  or 
Territory  will  have  a  representative  on  the  Executive  Coun- 
cil. It  is  the  only  plan  yet  submitted  to  this  Association 
that  gives  a  broad,  liberal,  full  and  complete  representation. 
Mr.  George  read  from  the  proposed  amendment,  which  in  full 
;s  as  follows  : 

Amendments  to  Sections  1  and  2,  Article  3  of  the  Consti- 
tution, offered  by  Mr.  William  George : 

"Section  1.  The  administration  of  the  affairs  of  the  Association 
shall  lie  vested  in  the  President  and  First  Vice-President  of  this  As- 
sociation and  one  \  ice-President  for  each  State  and  Territory  which 
may  he  represented  in  this  Association,  and  in  an  Executive  Council, 
who  shall  be  elected  at  the  annual  meetings  end  who  shall  serve 
until   their   successors   are   chosen   or   appointed. 

"The  Executive  Council  shall  consist  of  one  member  for  each  three 
hundred  members,  or  fractional  part  thereof,  represented  in  the  As- 
sociation.  The  membership  of  the  Executive  Council  to  be  divided  into 
three  classes  as  nearly  as  possible,  one-third  of  whom  shall  be  elected 
annually:  The  removal  of  a  member  of  the  Council  from  the  State 
from  which   elected   shall   create   a   vacancy." 

After  the  words  "with  others  so  selected,  constitute  and  be  a 
committee  on  nominations."   appearing   in   Section   11.   add   the  words: 

"At  this  meeting  shall  be  nominated  the  member  or  members  of 
the  Executive  Council  to  which  each  Slate  is  entitled  subject  to  the 
ratification  of  the  convention,  providing  that  no  nominations  can  be 
made  by  any  State  unless  there  are  five  delegates  present  certified  by 
the  Vice-President  or  Chairman  and  the  clerk  of  such  meeting,  and 
the   failure   to   nominate   shall   create   a   vacancy." 

A  member:  May  I  ask  Mr.  George  a  question?  Did  you 
intend  in  writing-  thai  to  mean  three  hundred  members  of 
each  State,  one  member  for  each  State  having  three  hundred 
members  in  tin1  Association? 

Mr.  George:  Yes.  Take,  for  instance,  the  State  of  Illi- 
nois. It  has  in  this  Association  ;i  few  loss  than  six  hundred 
members.     That  would  give  to  this  Association  two  members 

on  the  Council,  just  the  same  as  now.  It  would  also  have 
the  same  as  now.  one  member  oi  the  Council,  through  the 
State's  representation. 

The  member:  AYouId  it  be  compulsory  to  give  a  delegate 
10.  say,  lite  Stale  ,.|'  lilalm  that  mighl  not  have  three  hun- 
dred membei 

Mr.  George:  Yes,  because  ii  says  -or  fractional  part 
thereof." 

The  member:  As  the  question  has  been  freely  discussed) 
nearly  everybodj  thinks  thai  your  resolution  is  the  besl  pro- 
posed, provided  il  means  plainlj  that  under  that  clause  eat  li 
state  will  be  given  representation  on  the  Executive  <  ouncil. 

Mr,  Get  rge:   1 1   will  be,  1110-1   undoubl edlj . 

Mr.  Powers:  I  want  to  lie  permitted  I"  say  a  word.  I 
am    .sure    my     friend    In    the    right     docs    not     understand    this. 

'I'll'  various  amendments  thai  have  been  suggested  have  all 
1  om     before  the  Executive  ('ouncil  in  their  proper  order  and 
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Lave  been  referred  to  a  special  committee  of  five,  of  which 
Mr.  George  is  a  member.  It  is  to  be  hoped  that  the  Con- 
vention will  not  undertake  to  take  the  matter  out  of  the 
hands  of  that  Committee  until  they  have  had  an  opportunity 
to  digest  it  and  put  it  in  proper  shape. 

Mr.  Finley  :  I  want  to  call  attention  to  one  fact  and  that 
is  that  this  does  not  give  State  representation  and  that  all 
the  members  of  the  Council  could  be  taken  from  Illinois,  for 
instance,  under  this  resolution. 

A  member:  If  the  author  will  state  that  it  dues  abso- 
lutely compel  State  representation  we  are  for  this,  but  it 
not  we  are  against  it. 

.Mr.  George :  I  think  that  the  language  is  particularly 
clear  in  this  matter.  I  do  not  agree  with  Mr.  Finley ;  I 
think  it  is  very  clear  that  each  State  will  have  representa- 
ion  under  this.     I  will  rend  this  with  your  permission. 

(Mr.  George  again  read  part  of  the  proposed  amendment.) 

Mr.  Davis,  of  Cincinnati :  I  think  it  is  perfectly  clear  and 
I  move  its  adoption. 

Mr.  Griffith,  of  Mississippi :  If  there  is  any  question  as  to 
what  that  amendment  means  it  certainly  ought  to  be  referred 
to  this  Committee.  To  my  mind  there  is  evidently  a  ques- 
tion about  it,  although  personally  it  seems  perfectly  plain  to 
me  that  there  is  no  State  representation.  The  gentleman 
who  offers  it  is  equally  certain  that  it  does  mean  State  rep- 
resentation. So,  gentlemen,  why  not  refer  it  to  this  Com- 
mittee? I  want  to  say  for  one,  being  from  a  State  that  has 
no  representation  at  present,  that  any  change  in  this  section 
will  receive  the  endorsement  of  Mississippi  only  when  it 
looks  to  State  representation. 

Mr.  C.  B.  Mills,  Iowa :  As  I  read  this,  this  Council  is  to 
consist  of  one  member  from  each  three  hundred  members, 
but  it  does  not  say  where  the  one  member  shall  come  from  or 
where  the  three  hundred  shall  come  from.  I  think  Mr.  Fin- 
ley is  right,  that  the  amendment  is  not  properly  worded. 

The  question  was  called  for  and  the  vote  being  taken  the 
resolution  was  lost. 

The  President :  The  Convention  has  voted  the  adoption  of 
this  resolution  down. 

A  member :  I  move  the  adoption  of  the  resolution  offered 
by  Mr.  Swinney  and  request  that  it  be  read. 

Another  member :  I  want  to  say  that  there  is  an  ambiguity 
in  the  amendment,  but  it  will  be  all  right  if  properly  worded, 
and  therefore  I  move  that  Mr.  George's  amendment  be  re- 
ferred to  the  Committee. 

The  President:  The  question  is  now  on  the  adoption  of 
(he  Swinney  resolution. 

EX-PRESIDENTS    NOT    TO    CONTINUE    MEMBERS 
OF  EXECUTIVE  COUNCIL. 

The  Secretary  read  the  proposed  amendment  as  follows : 

"Amendment  to  Article  3,  Section  1,  of  the  Constitution  offered  by 
Mr.    E.   F.    Swinney. 

"To  go  in  effect  at  the  next  annual  meeting  of  the  Association 
In  1007. 

"After  the  words  'shall  also  be  members  ex  officio'  add  the  words 
'for  three  years  after  the  expiration  of  their  term  of  office,'  making 
the  latter  part  of  Section   1   read  as   follows: 

"  'The  President  and  First  Vice-President  shall  be  members  ex 
officio  and  ex-presidents,  if  still  members  of  the  Association,  shall 
also  be  members  ex  officio  for  three  years  after  the  expiration  of  their 
term  of  office,  and  no  President  or  Vice-President  nor  retiring  mem- 
ber of  the  Executive  Council  shall  be  eligible  for  reeled  inn  lor  the 
period  of  one  year  after  the  expiration  of  his  term  of  office.'  " 

Upon  motion  the  resolution  as  read  was  adopted. 

A  Member:   I  move  to  reconsider. 

The  motion  was  seconded  and.  Hie  question  being  taken, 
the  motion  was  rejected. 

A  Member:  Will  a  motion  be  in  order  to  refer  Mr. 
George's   amendment   to   the   committee? 

The  President  :  The  George  amendment  has  been  dis- 
posed of. 

Mr.  Yates:  Yes,  the  George  amendment  as  understood 
has  been  disposed  of,  but  the  George  amendment  as  Mr. 
George  intended  it  has  not  been  disposed  of.  I  move 
the  same  resolution,  with  these  words  added  as  an  amend- 
ment, or.  if  that  is  not  in  order,  I  move  a  reconsideration. 

The  President:  How  did  the  gentleman  vote  on  the  ques- 
tion? 

Mr.  Yates:   I  did  not  vote  at  all. 


A  Member:  I  will  move  to  reconsider  the  vote  on  the 
George  amendment.     I  voted  on  the  prevailing  side. 

Another  Member:  I  second  the  motion. 

Another  Member:  May  I  ask  whether  it  is  in  the  prov- 
ince of  this  Association  to  amend  this  now,  or  whether 
fifteen    days'    notice    are    required? 

Mr.  George:  It  is  within  the  province  of  this  body  to  de- 
fine that  language.  That  can  be  done;  we  cannot  adopt 
anything  that  has  not  been  submitted,  but  we  can  explain 
that  language  if  it  is  at  all  ambiguous. 

A  Member:  We  want  it  plainly  stated  that  it  means  by 
States. 

The  President:  If  you  want  to  adopt  the  George  amend- 
ment the  Chair  can  tell  you  how  it  can  be  done,  and  the 
only  way  it  can  be  done.  If  the  motion  came  before  the 
house  to  amend  the  William  George  amendment  on  the 
floor  of  the  Convention,  the  Chair  would  rule  such  a  motion 
out  of  order;  but  if  the  William  George  amendment  should 
be  adopted  and  the  question  was  raised  as  to  the  con- 
struction of  that  amendment  the  Chair  would  rule  that 
each  State  would  be  entitled  to  one  member  of  the  Execu- 
tive Council  and  one  additional  member  for  each  three 
hundred  members  from  that  State,  members  of  this  As- 
sociation.     (Applause.) 

Mr.  Dismukes:  I  move  the  question  be  taken,  which  is 
to  reconsider  the  vote  by  which  the  George  amendment 
was  lost. 

The  question  was  taken  and  the  motion  to  reconsider  was 
agreed  to. 

A  Member:  I  move  the  adoption  of  the  amendment  as 
offered  by  Mr.  George. 

Mr.  Yates:   I  move  to  refer  it  to  the  committee. 

A  Member:  I  move  we  offer  as  a  substitute  for  the 
George  amendment  the  suggestion  made  by  the  committee, 
signed  by  Mr.  Pugsley,  Mr.  Donald  and  another  gentleman. 

The  President:  The  gentleman  moves  as  a  substitute  for 
the  George  amendment,  the  amendment  proposed  by  Mr. 
Donald  and  others. 

A  Member:  I  make  the  point  of  order  that  that  is  not 
in  order. 

The  President:  The  point  is  well  taken. 

Mr.  Sullivan,  of  Cleveland:  I  would  like  to  say  a  word  as 
a  member  of  the  Executive  Council.  I  can  state  that 
this  matter  was  discussed  at  considerable  length  yester- 
day afternoon — the  George  amendment  and  the  report  of 
Mr.  Donald's  committee.  The  Executive  Council  was  un- 
able to  agree  upon  the  proposed  amendment.  Hence  the 
Donald  report,  which  appears  here  in  the  printed  program, 
and  also  the  George  amendment.  They  were  both  referred 
to  a  sub-committee  of  five.  That  committee  will  meet  this 
evening  at  eight  o'clock,  and  it  is  the  purpose  of  the 
committee  to  consider  the  Donald  report  and  the  George 
amendment  and  to  endeavor  to  produce  a  report  that  will 
meet  with  the  approval  of  the  Executive  Council  and  with 
the  approval  of  the  Convention.  We  are  all  aiming  at  the 
same  thing,  to  so  amend  our  Constitution  as  to  best  sub- 
serve the  interests  of  our  greai  Association.  I  believe 
there  is  a  little  undue  haste  or  interest  manifested  here 
this  afternon  on  the  part  of  some  who  seem  to  want  to 
do  something.  We  will  be  in  session  two  days  after  to- 
day, and  this  committee  which  has  the  amendments  under 
consideration  will  meet  this  evening  ai  eight  o'clock  and 
we  will  produce  a  report  and  submit  it  to  the  Council  to- 
morrow, and  it  will  then  be  before  you.  I  think  it  would 
be  well  to  I.-i  the  matter  remain  in  abeyance  until  then. 
As  a  member  of  the  Executive  Council  and  a  member  of 
the  Association  I  musl  confess  that  I  do  not  agree  with  the 
interpretation  placed  on  the  language  of  the  <;>  aend- 

ment.  It  is  not  explicit  tnd  I  do  not  think  that  any  court 
would  construe  it  as  broadly  as  it  has  been  construed  here. 
I  he  Executive  Council  shall  consist  of  what?  Of  one  mem- 
ber for  each  three  hundred  members.  Tf  it  had  said  "of 
one  member  from  each  State  and  Territory"  that  would 
have  made  it  plain,  but  it  simply  says  ''for  each  three 
hundred  members  or  fractional  part  thereof."  A  strict  con- 
struction of  that  language  would  enable  one  or  two  States 
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to  elect  as  many  as  they  placed  if  they  had  the  power  to 
do    so. 

As  the  matter  has  already  been  referred  to  a  sub-coni- 
mittee  for  report,  I  think  it  would  be  well  to  leave  the 
matter  jusl  as  it  is  for  the  present,  and  to-morrow  we 
will  bring  it  up  in  an  amended  form,  and  then  you  can 
have  your  say  so.  I  am  sure  your  Executive  Council  is 
desirous  of  doing  that  which  will  bring  about  the  best  re- 
suli  s. 

A  .Member  from  Kansas:  The  gentleman  who  has  just 
spoken  says  that  this  matter  will  be  brought  up  to-morrow 
in  an  amended  form.  That  cannot  be  done.  The  Executive 
Council  had  these  two  resolutions  before  them  all  yester- 
day afternoon  and  did  not  pass  on  them.  They  have  had 
ample  time  to  pass  on  them.  They  ask  for  more  time. 
They  say  they  will  bring  it  back  amended.  They  have  told 
u-  that  it  cannot  be  amended,  and  we  know  it  cannot.  The 
gentlemen  here  are  ready  to  vote,  and  I  believe  we  ought  to 
vote  on  the  George  amendment  right  now  and  settle  this 
matter. 

Mr.  Wade:  Now,  gentlemen,  just  slop  to  consider  what 
you  are  doing  in  a  great  hurry.  Do  you  know,  if  you  pass 
the  George  amendment,  with  its  resolutions  carrying  a 
representative  for  each  State  and  Territory  in  the  Union, 
and  in  addition  to  that,  as  I  understand  the  resolution,  a 
representative  for  every  three  hundred  members  in  each 
State,  that  you  are  going  to  put  a  load  on  the  finances  of 
this  institution  that  will  test  its  resources?  I  do  not 
understand  why  this  unseemly  haste.  I  do  not  see  why 
we  do  not  pass  a  resolution  discharging  every  member  oi 
the  Executive  Council  unless  we  are  willing  to  give  this 
committee  another  twelve  hours  to  consider  an  important 
ma  tier  of  this  character.  If  it  be  that  those  of  us  who 
do  not  have  the  honor  of  being  on  the  Council  are  anxious 
to  get  there,  then  let  us  pass  this  resolution  that  will 
create  a  whole  lot  of  vacancies,  so  that  we  may  have  a 
chance  of  obtaining  that  distinguished  honor;  but  if  it  be 
the  purpose  of  the  American  Bankers'  Association  to  con- 
serve its  integrity,  to  continue  it  in  its  present  prosperity, 
to  show  by  the  result  of  the  incoming  administration  that 
eighty-five  hundred  banks  will  still  be  in  our  ranks,  then 
do  n<  1  act  hastily  on  this  or  any  other  question.  I  cannot 
see  ; 1 1 1 \  cause  for  alarm  in  a  delay  of  twenty-four  hours. 
If  the  committee  make  no  report  to-morrow  we  are  still  in 
possession  of  this  Convention  and  we  can  do  to-morrow 
sv  1i.i1  -uiiie  are  trying  to  do  now  in  haste  and  without  due 
consideral  ion.     (Applause.) 

Mi.  (  hamberlain,  of  Texas:  I  move  that  this  matter  be 
postponed  until  eleven  o'clock  to-morrow,  when  we  can  hear 
from  thai  committee,  ami  that  it  be  made  a  special  order 
of  business   for  eleven  o'clock  to-morrow  morning. 

'I  lie  motion  was  seconded. 

A    Member:     \-    far   as  I  can  gather  from   the  discussion 
so   far.   it    appears    t"   me   from  the  ruling  of  the  Chair  that, 
it    is  impossible  to  amend  any  of  the  proposed  amendments 
thai    have    been    before   the  house  up   to   the  present   time. 

t n     ve  desire  to  change  any  amendments  it  will 

be  necessarj  by  a  two  thirds  vote  to  waive  the  thirty  days 
required  bj  the  <  onstitution.  Hence  the  first  thing  to  be 
'Nine  it  we  wish  to  pass  an  amendment  thai  will  be  satis- 
factory  in  this  Convention,  will  be  to  waive  the  thirty 
days  required  bj  the  Constitution,  so  thai  the  committee 
appointed  can  pu1  before  u-  a  proper  amendmenl  which 
ear  be  legally  passed.  !  therefore  move  thai  the  delaj  of 
thirty  days  be  waived  and  thai  the  matter  be  referred 
i<p  the  committee  appointed  by  the  Executive  Council, 
with  the  3ense  of  this  meeting  thai    il    is  desired   thai   the 

utive  '  ouncil  shall  hereafter  l>c  composed  oi  mem 

ber    from    each   stale    foi    each    three   hundred   bank-    rep 
nted,    or    fi  acl  ional    pai  t    t  hereol 

I  he  Presidenl  :   I  think  the  gentleman  is  oul  of  order,  be 

cause  the  question   before   the  1 -e  is   tin-   motion  of  the 

gentleman  from  Texas,  thai   this  be  postponed  until  eleven 
i.k    t  o  rioi  row. 

Mr,  (  hamberlain:   As  I  understand   mj    motion  it    is  Bim 
ply   to   postpone   this   until   eleven   o'clock    t irrow,   and 


then  the  Convention  will  have  the  question  before  them  and 
have  control  of  the  matter;  so  when  that  committee  comes 
in  with  its  report  if  there  are  any  amendments  or  any 
questions  proposed  by  them  which  are  contrary  to  the  Con- 
stitution, you  still  have  the  George  amendment  before  you, 
as  it  is  now,  and  you  can  vote  on  that. 

The  question  was  taken  and  the  motion  of  Mr.  Chamber- 
lain was  adopted. 

Report  of  Committee  on  Uniform  Warehouse  Receipts  by 
the  chairman,   Mr.  A.   II.   Curtis. 

Report    of    Committee    on    Uniform    Warehouse    Receipts,    by    the 
Chairman,  A.  H.  Curtis. 

To  the  American  Bankers'  Association  : 

Your  Committee  appointed  to  confer  with  the  Committee  on 
Commercial  Law  of  the  Conference  of  Commissioners  on  Uni- 
form State  Laws  and  the  Executive  Committee  of  the  Amer- 
ican   Warehousemens'    Association,    do    report    as    follows: 

The  conference  took  place  in  the  building  of  the  National 
Rank  of  North  America,  43  Exchange  Place,  in  the  city  of 
New  York  on  May  3,  1906,  and  continued  during  several  ses- 
sions   throughout    the    entire    day. 

Your  Association   was   represented   by: 

Alfred   H.    Curtis   (Chairman),    New   York,    N.    Y. 

Henry   B.    Wilcox,    Baltimore,    Md. 

George  M.    Reynolds,    Chicago,    111. 

Robert    Ludlow    Fowler    (Counsel),    New    York,    N.    Y. 

Each  clause  of  the  proposed  bill  entitled  "An  Act  to 
Make  Uniform  the  Law  of  Warehouse  Receipts,"  was 
taken  up  and  discussed  in  conference,  your  .  Committee 
making  various  suggestions  from  the  banking  point  of  view 
It  seemed  to  the  Committee  that  the  interest'  of  the  bankers 
of  the  United  States  demanded  that  warehouse  recipts  should 
be  made  as  freely  negotiable  as  possible.  The  bill  as  drafted 
and  completed,  makes  warehouse  receipts  negotiable  and  fully 
protects  the  banker  accepting  or  lending  on   such   collateral. 

The  Act  is  too  comprehensive  and  long  to  submit  to  you  In 
detail.  In  brief,  it  regulates,  among  other  things,  the  persons 
who  may  issue  warehouse  receipts;  the  form  of  such  receipts; 
the  definition  of  a  negotiable  warehouse  receipt;  the  obligations 
and  the  rights  of  warehousemen  upon  their  receipts,  an^  the 
law  applicable  thereto.  It  ends  with  a  series  of  valuable 
definitions   explanatory    of   the   proposed   law. 

Your  Committee  desires  to  call  your  attention  particularly 
to   sections   4   and   5  of   said   Act,    as   follows: 

Section  4 — (Definition  of  Non-Negotiable  Receipt.) 

A  receipt  in  which  it  is  stated  that  the  goods  received  will 
be  delivered  to  the  depositor,  or  to  any  other  specified  person, 
is  a  non-negotiable   receipt. 

Section  5— (Definition  of  Negotiable  Receipt.) 

A  receipt  in  which  it  is  stated  that  the  goods  received  will 
be  delivered  to  the  bearer,  or  to  the  order  of  any  person 
named   in   such   receipt  is  a   negotiable   receipt. 

No  provision  shall  be  inserted  in  a  negotiable  receipt  that  it 
is  non-negotiable.     Such  provision,   if  inserted,   shall  be  void. 

And   also  to  the  sections  37  and   38  of  such   proposed   act: 
Section    37— (Negotiation    of    Negotiable    Receipts    by    Delivery.) 
A  negotiable   receipt   may   be   negotiated    by   delivery — 

(a)  Where,  by  the  terms  of  the  receipt,  the  warehouseman 
undertakes   to    deliver   the   goods    to   the   bearer,    or 

lb)  Where,  by  the  terms  of  the  receipt  the  warehouseman 
undertakes  to  deliver  the  goods  to  the  order  of  a  specified 
person,  and  such  person  or  a  subsequent  endorsee  of  the  re- 
ceipt   has    endorsed    it    in    blank    to    bearer. 

Where,  by  the  terms  of  a  negotiable  receipt,  the  goods  are 
deliverable  to  bearer  or  where  a  negotiable  receipt  has  been 
endorsed  in  blank  or  to  bearer,  any  bolder  may  endorse  the 
same  to  himself  or  to  any  otlu  r  specified  person,  and  in  such 
case  the  r  'ceipt  shall  thereafter  be  negotiated  only  by  the 
Indorsement    of  such   indorsee. 

Section    38—  (Negotiation    of    Negotiable    Receipts    by    Indorse- 
ment.) 

A  negotiable  receipt  may  be  negotiated  by  the  indorsement 
Of  the  person  to  whose  order  the  goods  are.  by  the  terms  of 
the   receipt,  deliverable.     Such    Indorsement    may   be  In   blank. 

to  bearer  or  to  a   s] tried   person.     If  Indorsed   to  a   specified 

person,  it  may  be  again  negotiated  by  the  indorsement  of  such 
person  in  blank,  to  bearer  or  to  another  specified  person. 
Subsequent     negotiation    may    be    made    in    like    manner. 

your  Committee  believes  thai  it  is  to  the  interest  of  the 
banking  community  that  this  Association  do  approve  of  the 
proposed  law  to  make  uniform  the  law  of  warehouse  receipts, 
to  the  end  thai  the  same  may  be  adopted  uniformly  by  the 
various  states  of  the  Union. 

Respectfully  submit  ted, 

A.  II.  Curtis,  Chairman. 

Report   of   Standing    Law    Committee    to    the    American    Bankers' 

Association. 

This  Committee  was  appointed  by  Presidenl  Hamilton  pur- 
suant to  the  following  resolution  recommended  by  the  Execu- 
tive   Council    and    unanimously    adopted    a1     the    last     Convention 

of  this  Association: 

Resolved,  Thai  the  President  appoint  b  Standing  Law  Com- 
mittee of  five  members  to  whose  attention  shall  be  brought  all 
decisions  and  laws  on  banking  matters  which  are  now  or 
shall   hereafter  be  at    variance   in  different    States. 

Tins    (' mittee    shall     be    instructed     to    provide    ways    mid 

means  to  bring  about  mi  i  I'orini  ty  on  all  matters  of  this  Char- 
acter and  be  authorized  to  employ  neerssan  counsel  to  properly 
prepare  and  carry   through   its  plans. 

Its  expense  shall  be  limited  to  such  appropriations  as  may  ne 
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made  by  the  Executive  Council,  to   whom   all  reports  of  expense 
and  progress  shall  be   rendered. 

Immediately  upon  the  appointment  of  the  full  Committee, 
which  was  not  completed  uptil  May  of  this  year,  work  was 
begun  towards  the  accomplishment  of  the  important  objects  for 
which  the  Committee  was  created.  Mr.  Thomas  B.  Paton,  of 
the  New  York  bar,  was  appointed  Counsel  and  Secretary  to 
the  Committee,  and  the  initial  steps  were  taken  towards 
learning  the  needs  in  the  matter  of  legislation  and  obtaining 
the  co-operation  of  Bankers'  Associations  in  the  different 
States. 

Correspondence  was  opened  with  all  the  State  Bankers'  Asso- 
ciations which  met  with  an  immediate  and  hearty  response. 
Twenty-seven  State  Associations  have  welcomed  co-operation. 
An  outline  of  the  work  undertaken  by  our  Committee  was 
made  the  subject  of  an  address  before  the  Wisconsin  Bankers' 
Association,  copies  of  which  have  been  issued  in  pamphlet  form 
and  distributed  to  the  State  Associations  and  other  interested 
persons. 

Our  Committee  have  established  relations  with  the  legisla- 
tive, taxation  and  other  like  committees  of  the  various  State 
Associations  having  supervision  of  legislation  and  charged  with 
the  duty  of  opposing  mischievous  and  advocating  necessary 
laws,  and  are  engaged  in  continuous  correspondence  with  all 
said  Committees  furnishing  advice  and  information  and  working 
in  co-operation   toward  desired  ends. 

A  detailed  statement  of  the  legislative  changes  and  new 
laws  desired  in  all  the  different  States  is  too  lengthy  to  make 
in  this  report.  In  a  general  way,  the  subjects  of  legislation 
proposed  in  different  States  includes  the  following:  The  en- 
actment of  the  Negotiable  Instruments  Law;  the  abolishment 
of  grace  where  the  enactment  of  that  law  cannot  be  immedi- 
ately accomplished;  the  enactment  of  a  banking  law  in  many 
States  where  none,  or  poor  State  bank  laws  now  exist,  and 
in  this  connection,  if  possible,  to  make  the  laws  governing 
banking  institutions  uniform;  laws  for  the  better  supervision 
of  State  institutions;  reform  of  the  laws  governing  bank  tax- 
ation; short  statutes  of  limitation  on  forged  and  raised  checks; 
revision  of  the  laws  governing  collection  of  checks,  drafts, 
etc.;  statutes  in  certain  States  changing  the  judicial  rule  that 
a  bank,  pledgee  of  a  bill  of  lading,  becomes  owner  and  guar- 
antor of  quantity,  quality,  value  and  condition  of  goods;  laws 
improving  the  security  of  documentary  evidences  of  title  such 
as  certificates  of  stock,  warehouse  receipts  and  bills  of  lading; 
imposing  a  heavy  penalty  upon  "burglary  with  explosives;" 
laws  governing  signed  statements  of  condition;  numerous  de- 
tailed amendments  of  the  Negotiable  Instruments  Law  creating 
uniformity  in  the  matter  of  corporate  signatures  and  clearly 
defining  liability  as  between  the  corporation  and  the  personal 
obligation  of  the  signing  official,  and  amendments  improving 
the  security  of  married  women's  signatures  and  indorsements  to 
negotiable  paper. 

Upon  all  these  subjects  our  Committee  is  now  co-opera  ling 
with  appropriate  committees  in  different  States  and  in  addi- 
tion to  advising  the  workers  in  one  State  what  is  being  done  in 
another  in  bringing  to  one  the  experience  of  another,  it  is  exercis- 
ing a  needed  influence  in  the  matter  of  future  uniformity.  The 
Negotiable  Instruments  Law  has  been  enacted  with  the  object 
of  making  the  law  of  bills  and  notes  uniform  in  all  the  States. 
Yet  the  result  of  the  bankers  in  each  State  working  inde- 
pendently for  amendments,  felt  necessary  in  their  particular 
State,  is  a  breaking  away  from  this  uniformity.  As  a  single 
illustration,  the  Negotiable  Instruments  Law  has  been  amended 
in  the  three  States  of  New  York,  Wisconsin  and  Montana  by 
a  provision  establishing  a  short  statute  of  limitations  for 
actions  for  money  paid  upon  fqrged  or  raised  checks,  yet  every 
one  of  these  amendments  is  different  in  phraseology  ana  legal 
effect;  and  in  a  fourth  State,  California,  which  has  not  as  yet 
adopted  the  Negotiable  Instruments  Law,  there  has  been  en- 
acted such  a  statute,  still  again  different. 

This  Committee  has  under  consideration  and  is  drafting  uni- 
form laws  upon  most  of  these  subjects  for  enactment  in  all 
the  States,  so  that  uniformity  and  improvement  can  go  side  by 
side. 

This  Committee  was  represented  by  its  Counsel  at  the  Con- 
ference of  Commissioners  on  Filiform  State  Laws,  held  at  St. 
Paul,  Minnesota,  on  August  25,  27  and  28,  and  also  at  the 
meetings  of  the  Committee  of  Commercial  Law  of  the  Confer- 
ence held  on  August  2:;  and  24  preceding.  The  National  Con- 
ference of  Commissioners  on  Uniform  State  Laws  is  made  up 
of  Commissioners  appointed  by  the  Governors  of  the  different 
States,  meeting  in  conference  and  organizing  themselves  into 
a  national  body  for  the  better  accomplishment  of  the  work  for 
which  its  members  were  appointed  by  the  States.  The  Com- 
missioners, usually  three  from  each  State,  are  appointed 
under  the  laws  of  the  respective  states  creating  them,  usually 
for  five  years,  with  authority  to  confer  with  Commissioners 
of  the  other  States  and  recommend  forms  of  bills  or  measures 
to  bring  about  uniformity  of  law  in  the  execution  and  proofs 
of  deeds  and  wills,  in  the  laws  of  bills  and  notes,  marriage  and 
divorce  and  other  subjects  where  such  uniformity  seems  prac- 
ticable and  desirable.  The  Conference  meets  annually  and 
operates  under  a  constitution  and  by-laws,  The  by-laws  provide 
for  twelve  standing  committees  covering  differenl  branches  or 
law.  Some  of  these  committees  are  apparently  inactive,  'lie 
effective  work  of  the  Conference  up  to  date  has  been   largely 


along  the  lines  of  commercial  law.  Its  one  notable  achievement 
was  in  causing  the  draft  of  the  Negotiable  Instruments  Law  to 
be  perfected  and  recommended  for  enactment  in  the  different 
States.  The  practical  work  connected  with  the  enactment  of 
this  law  has,  of  course,  been  largely  done  by  the  American 
and  State  Bankers'  Associations,  but  to  the  Conference  is  due 
the  credit  of  creating  and  launching  the  law.  The  next  large 
piece  of  work  undertaken  has  been  a  codification  of  the  Law 
of  Sales,  followed  by  the  law  of  Warehouse  Receipts,  of  Bills 
o!1  Lading,  and  of  Partnership  in  the  order  named.  At  the 
Conference  just  held  the  Law  of  Sales  and  the  Law  of  Ware- 
bouse  Receipts,  drafts  of  which  had  been  before  the  Conference 
in  preceding  years,  were  perfected  and  recommended  for  uni- 
form enactment  in  the  different  States.  A  draft  of  a  uniform 
law  on  bills  of  lading  and  on  the  subject  of  Partnership  was  in 
existence  at  the  Conference,  but  was  not  taken  up  for  con- 
sideration but  postponed  to  the  next  annual  meeting.  It  was 
also  resolved  that  a  draft  of  a  law  upon  stock  certificates 
should  be  prepared  for  submission  at.  the  next  Conference.  At 
the  1906  Conference,  the  time  of  the  member^  was  largely  taken 
up  with  going  over  the  draft  of  the  Warehouse  Act  section  by 
section,  which  after  numerous  amendments,  was  finally  agreed 
upon  and,  as  already  said,  recommended  for  uniform  enact- 
ment by  the  different  States,  together  with  the  Law  of  Sales, 
which  was   substantially  completed   last  year. 

Our  Counsel  was  accorded  the  privilege  of  attending  the 
meetings  of  the  Committee  on  Commercial  Law  and  the 
sessions  of  the  Conference  and  of  participating  in  the  discus- 
sions. On  behalf  of  our  Committee  lie  made  a  statement  of  its 
objects  and  of  the  work  done  and  proposed,  and  requested 
the  co-operation  of  the  members  of  the  Conference  so  far  as 
right  and  proper  to  extend  it.  The  promise  of  such  co-operation 
was  cheerfully  accorded  and  the  Conference  went  so  far  as  to 
amend  its  by-laws  and  create  a  new  Committee  on  Banks  and 
Banking  for  the  purpose  of  co-operating  with  the  Standing 
Law  Committee  of  the  American  Bankers'  Association.  The 
work  of  the  Conference  has  been  largely  along  the  line  of 
codification  of  general  subjects  of  law,  such  as  the  Negotiable 
Instruments  Law,  the  Sales  Law,  the  Warehouse  Receipts  Law 
and  the  Bills  of  Lading  Law.  The  work  of  the  Standing  Law 
Committee  extends  more  into  the  details  of  those  subjects  and 
on  particular  points  where  decisions  conflict  and  where  some 
rules  bear  harshly  here  or  there,  together  with  many  subjects 
peculiarly  applicable  to  the  banking  business.  But  our  Com- 
mittee has  deemed  it  wise  to  establish  a  co-operative  relation 
with  this  body  of  State  Commissioners,  for  many  laws  which 
are  prepared  and  advocated  by  our  Committee  will  be  helped 
along  towards  ultimate  enactment  by  the  approval  and  indorse- 
ment of  the  Conference  of  Commissioners  on  Uniform  State 
Laws. 

We  invite  and  earnestly  request  the  members  of  the  Ameri- 
can Bankers'  Association  and  of  the  State  Bankers'  Associa- 
tions to  join  and  co-operate  with  us  in  every  possible  way  in 
the  work  which  we  have  undertaken;  such  co-operation,  by  way 
of  suggestion  and  of  active  assistance,  will  be  of  great  value. 
Respectfuly  submitted, 

William  J.   Field,  Chairman  ; 

Hartman  Baker, 

Henry   Dimse, 

P.    C.    Kauffman. 

John  K.   Ottlei  , 

Committee. 

REPORT  OP  THE  COMMITTEE  ON  THE  NATIONAL 
CONFERENCE  ON  IMMIGRATION,  BY  W.  L. 
MOYER,  CHAIRMAN. 
In  response  to  a  call  issued  by  the  National  Civic  Federation 
for  a  special  conference  on  Immigration, the  first  ever  held  in 
this  country,  more  than  live  hundred  delegates,  representing 
commercial,  economic,  ecclesiastical,  labor  and  agricultural  or- 
ganizations throughout  the  United  States,  was  held  in  Madison 
Square  Garden  Concert  Hall,  New  York,  on  December  6,  1905. 
Among  the  delegates  present  were  many  of  the  leaders  of  the 
various  civic  bodies,  and  the  various  sessions  were  full  of 
interest  and  importance  to  the  whole  country;  ami  the  various 
addresses  delivered  by  such  men  as  the  Honorable  Seth  Low, 
Chairman  of  the  National  Conference  on  Immigration;  Mr. 
August  Belmont,  the  President  of  the  National  Civic  Federa 
tion ;  the  Honorable  Anthony  Higgius,  Vice  Chairman  of  the 
National  Conference  on  Immigration,  and  many  others  well 
known  through  all  the  country,  were  masterly  in  their  scope  and 
covered  the  many  points  involved  in  this  greal  question  mat  is 
of  so  much  importance  to  the  future  growth  ami  development 
of  the  United  States.  In  order  not  to  make  this  report  too 
lengthy,  I  will  only  touch  briefly  on  what  seem  to  us  to  be 
the  most  important  elements  in   this  question. 

I  MPORTANT     i  I  i:\ii.\ts. 

First.  The  necessity  for  further  restrictions  in  the  admit- 
tance of  alien-  to  citizenship.  This  matter  is  in  the  hands  of 
capable  men  who  ate  giving  it  their  besl  thought  ami  efforts, 
and  it   Is  to  be  hoped  thai    the  solution  of  the  problem   is  i 

fairly    WOl'ked    "tit    tor    l„,th    the    WOUld-bl     citizen    and    our   people. 

Second,  Merc  than  one  million  Immigrants  were  admitted  into 
'his  country  during  the  pasl  year.     This    deludes  the  actual  ac- 
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credited  immigration  for  which  the  Lead  tax  was  payaole  to 
the  Government,  and  does  not  include  a  large  number  coming 
to  us  from  Canada  or  from  Mexico.  The  admittance  of  a  mil- 
lion people  a  year  seems,  to  one  who  has  not  given  the 
matter  any  thought,  somewhat  startling.  The  next  question 
of  importance,  therefore,  is  that  of  distribution.  In  this  regard 
it  may  interest  you  to  note  that  out  of  the  number  above 
named  315,000  remained  in  New  York  State  and  210,000  in 
Pennsylvania.  Six  States  received  770,000.  or  about  77  per 
cent,  of  the  whole.  The  great  and  marvelous  West  received 
43,500,  and  the  prosperous,  growing  beautiful  South,  which 
has  experienced  such  a  great  season  of  activity  and  marvelous 
growth,  both  in  population  and  wealth,  received  46,000.  These 
people  come  to  us  largely  from  the  countries  of  Austria-Hun- 
gary. Italy.  Russia,  Germany,  Norway,  Sweden  and  Denmark, 
England  and  Ireland.  Austria-Hungary  led  the  world  in  Immi- 
gration last  year  with  275,000.  A  close  second  was  Italy,  which 
sent  221,000 ;  Russia,  185,000,  and  the  other  countries  fol- 
lowed   in   the  order  named  above. 

RECOMMENDATIONS. 

The  Southern  and  Western  States  want  and  need  the  brawn 
and  muscle  of  the  better  class  of  immigrants.  Especially  this  is 
true  of  the  cotton-growing  sections  of  the  South,  the  newly 
developed  territories  of  the  West  and  on  the  Pacific  Coast. 
California  to-day  is  begging  for  more  laborers.  The  South  finds 
it  almost   impossible  to  take  care  of  its  great  cotton  crops. 

We  urge  that  a  bureau  be  established  whose  business  it  shall 
be  to  influence  and  direct  immigration  to  those  sections  of  the 
country  where  good  homes  and  prosperity  await  the  intelligent 
and  industrious  immigrant. 

W.     L.     Moyer,     Chairman. 

Homer  W.    McCoy, 

G.  S.  Whitson, 

F.   H.  Fries, 

W.  P.  G.  Harding, 

On  motion  of  Mr.  Perrin,  the  business  of  the  convention 

was  postponed  in  order  to  hear  the  distinguished  guests  win 

were  present. 

"  Pending   Financial  Legislation,"  by  Charlet  N.  Fowler. 

[Congressman  Fowler's  address  in  full  will  be  found  on 
pages  81  to  84  of  this  publication.] 

"  Cold  Reserve  National  Bank  Notes,"  by  Comptroller  Ridgeley. 

[Comptroller  Ridgeley's  address  in   full  will  be  found  on 
pages  9G  to  99  of  this  publication.] 
The  session  then   adjourned. 

SECOND  DAY'S  PROCEEDINGS. 
Thursday,  October  18,  1906. 
The  Convention  was  called  to  order  at  9  :45  a.  m.  by  the 
President,  Mr.  John  L.  Hamilton. 

Prayer  by  the  Reverend  Doctor  Henry  Stiles  Bradley. 
Report  of  Clearing  House  Conference  Committee,  read  by 
Mr.    Fred    E.    Farnsworth,    for   the    Chairman,    Mr.    Walker 
Hill. 

Report  of  Clearing  House    Conference  Committee. 

St.  Louis,  Mo.,  Oct.  16,  1906. 
To  the  American  Hankers'  Association: 

The  Committee  on  Conference  of  Clearing  Houses  of  the 
United  states,  appointed  by  your  Executive  Council  at  its 
last  session  held  in  Washington,  in  October,  1905,  was  the 
direct  outcome  of  an  organization  which  helds  its  first  meeting 
In  Cleveland,  September  6,  189!),  and  which  was  called  to- 
gether at  that  time  on  the  initiative  of  the  Michigan  Bankers' 
Association.  These  resolutions  adopted  in  Cleveland  are  the 
basis    for    the    work    of    I  he    Conference. 

"Resolved,  Thai    the  practice  of  charging  exchange   for  the 

handling  out  of"  town  items  is  just  and  proper,  and  within  the 
BCODe  Of  legitimate  banking;  therefore,  all  bankers,  both  city 
<-nd    Country,    an-    entitled    to    reecho    the    benefits   of    the   s; 

"Resolved,  Thai  we  recommend  to  all  the  clearing  House 
Associations  in  the  [Jnited  States  the  adoption  of  a  by-law  or 
an    amendment    to    their   Constitution,    as    follows: 

"The   Clearing    Bouse   Association   shall    have   the   power  to 

establish  rules  and  regulations,  regarding  collections  by  mem- 
ber- id'  the  association,  or  banks,  or  trust  companies,  or 
others  clearing  through  such  members,  and  the  rates  to  be 
charged  for  such  collections,  ami  also  providing  for  the  enforce- 
ment of  the  same.  It  may.  from  lime  to  time,  make  any  addi 
lions   to,   or  changes   in,    such    rules  and    regulations,   as   it    deems 

ludicious.    Anj   rub'  or  regulation  upon  the  subjecl  must  receive 

:i  majority  vote  of  all  the  memberB,  and  when  once  established 
it    shall    not     be   altered    until    it    lias    been    in    force    at    least    three 

months,  and  then  only  by  a  majority  vote  of  the  Clearing 
House   Association." 

Willi  a  banking  syslem  that  Is  seeond  to  none  In  the  world, 
with    a    dollar    that     is    worth    a    dollar    the    world    over,     with    a 

currency   Issued    by   the   government    and    the   national   banks, 

that     is    always    good     and     Is    taken     for    its     face    value    at     all 

times  ami  everywhere,  the  banks  of  the  United  smtcs  do  more 
business  for  its  customers,  without  compen  atlon  than  any  other 

country    on    the    face    of    Ihe    globe. 

In    the    natural    development    "f    the    Clearing    House    nnd    its 


functions  it.  should  be  used  to  regulate  all  evils  in  connection 
with  the  business. 

Unquestionably  the  evil  of  country  checks  and  par  points 
is  and  has  been  for  some  years,  one  of  the  most  important 
subjects  which  ihe  banks  have  had  to  consider.  You  are  all 
familiar  with  the  growth  of  the  use  of  the  country  check. 
You  are  also  all  familiar  with  the  fact  that  regulation  of  the 
country  check  was  first  undertaken  by  Western  Clearing 
Houses.  St.  Joseph,  Missouri,  claims  to  have  been  the  first 
Association  to  take  action  in  this  respect.  The  action  of  the 
St.  Louis  Clearing  House  first  attracted  general  attention,  but 
the  action  of  the  New  York  Clearing  House  in  March,  1899, 
created   the  greatest  stir  in  the  banking  world. 

Since  this  Conference  was  organized,  regular  meetings  have 
been  held  annually  which  have  been  well  attended  and  much 
interest  manifested.  Progress  has  been  slow,  but  an  evil 
which  has  been  so  deeply  rooted  in  the  banking  system  of 
the  country  cannot  be  eradicated  in  a  short  time.  To  overcome 
the  evil,  will,  no  doubt,  require  constant  application  for  many 
years,  and  much  work  on  the  part  of  those  who  are  most 
interested. 

Your  Committee  met  in  Chicago,  at  the  First  National  Bank, 
May  28,  1900,  every  member  of  the  Committee  being  present. 
Reports  were  received  from  various  cities  and  these  reports  all 
indicated  that  the  movement  was  progressing.  Your  Committee 
find  that  many  of  the  Clearing  Houses  of  the  country  have  a 
poor  system  of  rules,  and  some  of  them  without  even  an 
effective   organization. 

An  investigation  of  the  Clearing  Houses  of  the  country 
develops  the  following  conditions  in  the  various  cities  from 
whom  reports  were  received : 

Chicago : — In  effect  on  January  1,  1906,  of  a  plan  for  the 
collection   of  exchange  charges  on  country  checks. 

Detroit:— Charges  on  all  checks  received  which  do  not  come 
direct,  or,  in  other  words,  checks  that  come  by  circuitous 
routes.      Restriction  of  the  field   of  western  territory. 

A  special  Committee  of  members  of  the  Detroit  Clearing 
House  has  now  before  it  some  radical  changes,  which,  if 
adopted,  will  embody  a  charge  for  everything  that  comes  to 
the  Clearing  House  from  outside  points.  There  is  a  fair 
prospect  of  the   early  adoption   of  the   proposed   rules. 

Cincinnati:— A  plan  similar  to  the  St.  Louis  plan  is  now 
before  the  Clearing  House,  and  which,  it  is  expected,  will 
soon  be  adopted. 

Cleveland:— A  plan  submitted  some  five  years  ago,  but  not 
adopted.     Early  action  expected. 

St.  Louis: — A  plan  which  has  been  in  operation  since  1894. 
and  which  is  working  out  very   satisfactory. 

Louisville:— Adopted  certain  measures  in  1901,  which  have 
been   in   force   since   that   time. 

New  York:— Plan  adpoted  March  13,  1899,  and  the  fact  that 
no  changes  have  been  made  since  that  time  indicates  that  New 
York  bankers  are  satisfied. 

Boston:— Plan  adopted  September,  1899.  No  changes  since 
original    rules   were   adopted. 

Rochester:— Rules  adoptel;  reports  that  they  give  entire 
satisfaction   to  all   concerned. 

Milwaukee:— Waiting  until  Chicago  rules  have  been  Thor- 
oughly tested  and  settled. 

Kansas  City,  Mo. :— Adopted  rules  one  year  ago.  rushing 
the  matter  along  and  make  a  better  showing  each  month. 

Spokane:— Well  in  line  with  the  suggestion  of  the  Conference  ; 
already  adopted  and  in   operation. 

New  Orleans:— Adopted  a  complete  set  of  new  rules  July  16. 
1900.  which,  up  to  the  present  time,  are  giving  satisfaction 
to  the  banks,  and  its  customers  are  beginning  to  see  the  justice 
of  the  change.  These  rules  are  quite  general  .and  a  charge 
made  for  the  so-called  country  checks  covering  Ihe  entire  coun- 
try,  with   a   few  discretionary  points. 

Your  Committee  is  satisfied  that  great  good  can  be  ac- 
complished for  the  banks  of  the  country  by  Ihe  continuation 
of  this  work,  but  believe  that  the  work  should  be  carried  out 
on  broader  lines  and  more  scope.  We  heartily  recommend  to 
this  Association  the  adoption  of  the  proposed  amendment  to 
the  by-laws  of  the  American  Bankers'  Association  by  the  addi- 
tion of  a  section  to  be  known  as  the  Clearing  House  Section, 
and  also  that  said  Section  be  given  representation  on  the 
Executive  Council.  A  Section  if  so  organized  will  then  be  In 
position    to    vigorously    push    the    work    in    hand. 

W  w.KKit    HILL,   Chairman  : 

August  Blum, 
W  T.  Kenton, 
Gbohge  Guckenberqbr, 

E.  R.   Fanoiikk. 

Fred  E.  FABNSWOBTH,  Secretary; 

Committee. 

The  report  of  the  Bills  of  Fading  Committee  was  then 
submitted  by  Chairman  Lewis  10.  rierson. 

Report  of  Committee  on  Bills  of  Lading 
Immediately    after    the    appointment     of    your    Committee    Inst 
November,     Its    Chairman     advised     the    Chairman    of    the    Joint 

Committee   of   farriers   ami   Shippers   of  our  desire   to   confer 

with    bis   Committee,   which,   at    the   Instigation   of   the   Interstate 
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Commerce  Commission,  had  for  over  a  year  been  formulating 
a  new  uniform  Bill  of  Lading,  and  in  response  we  were  ad- 
vised of  a  previous  agreement  in  his  Committee  not  to  admit 
outside   interests    to   their   Conferences. 

With  a  view  of  making  our  position  clear,  our  first  meeting 
was  held  in  December  at  Lakewood,  N.  J.,  during  a  meeting  of 
the  Joint  Committee  at  the  same  place,  and  a  formal  com- 
munication was  addressed  to  that  Committee,  advising  our 
appointment,  its  purpose  and  our  desire  to  participate  in  their 
conferences,  in  view  of  the  vast  responsibility  Banks  were 
assuming  in  advancing  large  sums  on  Bills  of  Lading  as 
collateral,  and  their  anxiety  to  bring  about  conditions  under 
which   it   would  be  safe  to  continue  such  advances. 

We  were  afforded  an  informal  hearing  and  in  the  brief  time 
allowed,  presented  our  case,  urging  the  importance  of  our 
position  not  only  to  the  Banks,  but  to  the  shipping  interests 
of  the  entire  country,  only  to  be  again  informed,  for  reasons 
which  they  deemed  proper  as  being  likely  to  enable  them  to 
make  greater  progress  that  an  understanding  had  been  estab- 
lished between  the  members  of  the  Joint  Committee  that  other 
interests  would  not  be  admitted  to  the  Conferences  until  they 
had    reached   some  conclusion   between   themselves. 

Our  own  meeting  at  Lakewood  continued  for  two  days,  and 
we  had  the  opportunity  of  discussing  with  individual  members 
of  the  Joint  Committee  the  features  of  Bills  of  Lading  in  which 
Bankers  are  interested,  calling  their  attention  to  the  many 
weaknesses  of  the  document  which  apparently  had  never  before 
been  impressed  upon  them,  and  insisting  that  practically  all 
the  losses  of  Bankers  on  this  class  of  business  were  due  to 
lack  of  definite  and  uniform  legislation  defining  their  negotia- 
bility, as  well  as  to  loose  and  careless  methods  of  issue  and 
redemption. 

As  a  result  of  this  informal  discussion  your  Committee  was 
convinced  that  the  real  conditions  affecting  Banks  loaning  on 
Bills  of  Lading,  and  their  importance  were  not  well  understood 
by  the  Shippers  and  Carriers,  and  promptly  decided  that  the 
importance  of  the  matter  demanded  immediate  publicity  and 
educalional  methods,  if  corrective  conditions  were  ever  to  be 
obtained. 

Learning  that  the  Joint  Committee  was  practically  dead- 
locked on  the  most  important  point  of  difference  between  the 
two  interests,  and  fearing  an  indefinite  delay  in  their  further 
negotiations,  it  was  determined  to  inquire  from  our  members 
their  actual  experiences  and  suggestions,  and  through  Counsel 
frame  a  bill  for  Congress  to  pass,  believing  national  legislation 
would  afford  relief  quicker  and  with  more  widespread  effect 
than  any  other  course  of  action. 

Accordingly  the  services  of  Thomas  B.  Baton,  Editor  of  the 
Banking  Law  Journal,  generously  and  gratuitously  extended 
were  accepted,  and  for  the  purpose  of  drafting  such  a  Bill  he 
was  associated  with  Mr.  R.  E.  L.  Marshall,  of  the  Baltimore 
Bar,  who  had  recently  been  through  a  long  litigation  on  this 
subject. 

Our  second  meeting  was  held  at  Chicago  in  February,  at 
which  time  the  conditions  and  suggestions  received  in  response 
to  our  inquiries  were  considered,  and  with  some  changes  the 
draft  of  the  bill  prepared  by  Messrs.  Baton  and  Marshall,  ap- 
proved; our  Committee  at  this  meeting  having  the  benefit  of 
the    the    presence   and    advice    of    your   President. 

While  in  Chicago  we  informally  met  individual  members  of 
the  Shippers  Committee  and  discussed  with  them  the  features 
embodied  in  the  draft  of  the  bill  drawn  by  our  Counsel,  and 
during  the  interval  between  the  Lakewood  and  Chicago  meet- 
ings, the  Carriers,  through  one  of  our  Committee,  were  in- 
formed of  the  lines  upon  which  our  work  was  progressing;  and 
in  the  hope  that  support  or  effective  criticisms  might  be  had 
on  the  measure,  copies  of  the  draft  of  our  Bill  were  forwarded 
to  the  Carriers  Committee  with  the  request  that  their  body 
meet  a  sub-Committee  of  our  Committee  to  consider  the  same. 
Such  meeting  was  accordingly  held  in  New  York,  and  much  to 
our  disappointment  we  found  the  same  obstacles  previously 
encountered  excluded  the  Carriers  from  even  discussing  the 
merits  or  demerits  of  our  Bill,  which  had  been  carefully  drawn 
so  as  to  include  only  the  banking  features  in  Bills  of  Lading. 

In  view  of  this  situation  there  appeared  to  us  to  be  no 
relief  possible  except  through  pushing  our  Bill,  which  was 
accordingly  introduced  in  the  House  by  the  Honorable  C.  E. 
Townsend,  of  Michigan,  as  No.  15.S40,  and  in  the  Senate  by  the 
Honorable  J.  C.  Burrows,  also  of  Michigan,  as  No.  4,810,  and 
copies  with  a  letter  urging  support  were  sent  to  each  member 
of  our  Association. 

Our  fourth  meeting  was  held  in  Washington  in  March,  at 
which  time  a  hearing  was  bad  upon  the  Bill  before  the  House 
Committee  of  Interstate  Commerce,  a  full  attendance  of  thai 
Committee  being  present.  We  were  pleased  to  note  a  marked 
impression  upon  the  members  of  this  Committee  as  to  the 
importance  of  the  measure,  arguments  in  its  favor  being  made 
by  William  Ingle,  Cashier  Merchants'  National  Bank,  Balti- 
more, Md.  ;  C.  N.  Evans,  Cashier  Southern  National  Bank, 
Wilmington,  X.  C;  Thomas  B.  Paton,  Banking  Law  Journal, 
Now  York  City:  Charles  Corby,  President  Corby  Commission 
Company,  New  York  City,  and  Fred  C.  Aplin.  Vice  President 
J.  K.  Armsby  Company,  New  York  City,  the  hearing  also  being 
attended  by  a  number  of  Bankers  and  Shippers  from  various 
parts  of  the  countrv. 


At  the  conclusion  of  the  hearing,  the  Chairman  of  the 
Carriers  Committee  appeared,  and  after  opposing  certain 
features  of  our  Bill,  stated  it  was  possible  that  a  final  agree- 
ment would  be  reached  in  the  Joint  Committee  on  all  points  of 
difference,  at  a  meeting  soon  to  be  held,  and  that  it  would  be 
their  purpose  in  that  event  to  invite  the  Bankers  into  Con- 
ference on  the  banking  points,  with  an  idea  of  embodying  all 
points  of  agreement  into  one  Bill  to  be  passed  by  Congress. 
^  On  this  public  representation  it  was  deemed  best  for  the 
time  being  not  to  further  push  our  measure,  but  to  again 
endeavor  to  reach  a  common  ground  for  the  three  interests, 
believing  as  we  had  from  the  beginning  that  the  ideal  solution 
of  the  subject  was  the  one  to  which  the  Chairman  of  the 
Carriers   Committee  had   thus   raised   our  hopes. 

Our  fifth  meeting  was  held  in  New  York  City  early  in  May, 
at  which  meeting  we  were  favored  with  the  presence  and  valu- 
able counsel  of  Mr.  Orville  Peckham,  Attorney  for  the  First 
National  Bank  of  Chicago,  and  consideration  was  given  to 
several  points  of  objection  directed  against  our  original  meas- 
ure, which  while  of  minor  importance  to  Bankers  might  be 
fairly  construed  as  putting  hardships  upon  the  Carriers,  and 
a  draft  of  a  new  Bill  was  formulated  and  sent  to  Shipping 
Associations  throughout  the  country  for  criticisms  and  sugges- 
tions, with  an  idea  of  keeping  the  matter  alive  and  endeavoring 
to  meet  every  fair  objection  that  could  be  raised  against  the 
banking   points    we   were   endeavoring  to   cover. 

At  this  meeting  the  Committee  informally  met  the  Chairman 
of  the  Carriers  Committee  and  drafted  a  letter  to  the  Joint 
Committee  to  the  effect  that  should  an  agreement  amongst 
themselves  not  be  reached  at  their  next  meeting,  they  appoint 
a  sub-Committee  to  take  up  with  our  Committee  the  banking 
phases,   so  that  progress  might  be  made. 

Although  this  request  was  made  early  in  May,  and  personal 
requests  have  since  been  made  for  this  meeting,  we  received 
no  reply  until  October  3,  when  the  following  letter  was  re- 
ceived from  the  Chairman  pro  tem.  of  the  Carriers  Committee, 
which,  although  couched  in  courteous  terms,  certainly  shows  no 
particular  enthusiasm  to  meet  our  committee,  and  also  still 
leaves  the  time  they  may  be  ready  to  meet  us,  very  indefinite. 

"This  will  serve  to  confirm  the  telephone  message  which 
1^  sent  you  last  Saturday  morning  on  behalf  of  Chairman  Mc- 
Cain of  the  Bill  of  Lading  Committee  and  to  the  following 
effect,  namely,  that  the  desire  of  the  Bankers'  Committee  that 
efforts  should  be  made  at  the  next  joint  meeting  of  our  bill 
of  lading  and  shippers  committee,  to  reach  an  understanding 
whereby  there  might  be  an  early  opportunity  afforded  the 
Bankers'  Committee  to  confer  with  our  joint  'committee,  or 
sub-committee  thereof  was  presented  to  our  meeting,  and  it 
was  the  sense  of  the  meeting  that  it  would  be  entirely  proper 
to  present  the  matter  at  the  next  meeting  with  the  shippers, 
with  a  view  to  reaching  an  understanding  which  would  have 
the   effect  of  compliance   with   your  request." 

"As  further  explained  to  you,  it  is  expected  the  next  meeting 
with  the  shippers  will  be  held  about  the  last  week  in  October. 
The  Chairman  of  that  meeting  will  doubtless  advise  you  of 
any  action  taken  thereat  with  respect  to  matter  referred  to." 

Congress,  however,  in  June  passed  the  Rate  Bill,  which  in- 
cluded a  Bill  of  Lading  clause,  holding  the  initial  carrier 
liable  for  all  damages  caused  by  the  Carriers,  and  which 
cause  appears  to  have  secured  for  the  shippers  practically  all 
they   were  contending  for  in  the  Joint  Conference. 

The  sixth  meeting  was  held  in  St.  Louis  this  week,  when 
consideration  was  given  to  various  matters  which  had  developed 
since  our  previous  meeting. 

While  various  shipping  Associations  throughout  the  country 
have  generously  offered  their  co-operation  in  our  work,  your 
Committee  has  refrained  from  contracting  any  alliance  with 
either  Shippers  or  Carriers,  however  advantageous  at  the 
moment    such    a    move    might    have    appeared. 

In  the  latter  part  of  August,  in  behalf  of  the  Bill  of  Lading 
Committee  and  your  Committee  on  Legal  Decisions,  Mr.  Thomas 
B.  Pat. .n  attended  the  session  of  the  Commissioners  on  Uni- 
form  Laws,   held  in  St.   Paul,   which  body  has  1 n   drafting  a 

uniform  ad  on  Bills  of  Lading,  which  upon  completion,  not 
possible  for  another  year,  they  propose  to  recommend  for 
adoption    throughout    each    of    the    several    States. 

In  order  that  their  work  upon  this  and  other  banking  mat- 
ters might  be  in  co-operation  with  our  own  and  other  Banking 
Associations,  at  the  suggestion  of  Mr.  Paton  they  amended  their 
by-laws  so  ;,s  to  provide  for  a  Standing  Commi  te<  on  r.anks 
an. i  Banking,  whose  appointment,  no  doubt,  will  be  of  material 
benefit  not  alone  in  the  Bill  of  Lading  matter,  but  in  all  present 
and  future  banking  matters  needing  uniform  legislation. 

CONDITIONS     FOUND. 

In  response  to  our  inquiries,  it  was  shown  that  Banks  were 
annually  advancing  $2,500,000,000  on  Bills  of  Lading;  that 
.■rops  in  certain  sections  of  the  country  wore  almost  entirely 
financed   through   this  medium,    and   in  spite   of  i  that 

Banks  are  loath  to  a  knowledge  losses,  a  condition  which  makes 
the    gathering    of    anything    like    complete    si  on    this 

phase  impossible,  their  reported  to  your  Committee  hundreds 
of  individual  losses  ranging  as  high  are  $320,000  and  it  was 
clearly  Intimated  to  us  that  a  large  number  of  institutions 
never  have  and  never  will  loan  on  the  present  form  of  Bill  of 
Lading,  claiming  the  risk  to  be  too  great. 
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The  causes  for  these  losses  have  almost  invariably  been 
through  fraud,  made  possible  through  the  lark  of  uniform  and 
definite  legislation,  the  looseness  of  the  document  itself,  and 
the  many  exemptions  from  liability  inserted  therein  by  the 
Carriers,  as  well  as  the  present  methods  employed  in  their 
issue  and  redemption,  hundreds  of  deliveries  of  goods  without 
surrender  of  Bill  of  Lading  being  reported,  where  no  actual 
loss  occurred. 

The  specific  causes  for   loss  were   found   to   be- 
lst:  Issue  of  Bill  of  Lading  without  receipt  of  goods. 

2nd:  Delivery  of  goods  without  surrender  and  cancellation 
of  documents. 

3rd:  Altered   Bills  of  Lading. 

4th:  Forged  Bills  of  Lading,  including  change  of  genuine 
straight   to  forged  order  bill. 

r>th:  Issue  of  duplicate  Bills  of  Lading,  original  bill  still 
outstanding  and   uncanceled,  and  shipments   being  diverted. 

6th:  Liability  imposed  by  Courts  for  quantity  and  quality 
of   shipments. 

Existing  State  laws  have  been  inadequate  to  protect  holders 
of  Bills  of  Lading  against  these  losses.  Such  documents  are 
rmt  fully  negotiable  at  common  law,  nor  have  they  been  so 
made  by  conflicting  State  statutes  designed  to  confer  negotia- 
bility upon  them.  The  decision  of  the  various  State  courts 
upon  many  points  of  liability  are  also  found  to  conflict.  In 
short,  neither  the  statute  nor  common  law,  as  interpreted  by 
different  State  courts,  affords  to  the  holders  of  Bills  of  Lading 
.taken  as  security  for  advances,  the  protection  or  safeguard  to 
which  they  are  justly  entitled. 

Three  serious  situations  were  also  brought  to  our  attention; 
the  first,  covering  Lake  Bills,  which  for  years  have  carried 
a  clause  "Care  Consignee,  say  John  Smith,  Buffalo,"  and  upon 
arrival  at  Buffalo  the  receipt  from  John  Smith  has  released  the 
Lake  Carrier  from  all  liability.  This  Care  Consignee  is  in  80 
per  cent  of  the  cases  the  direct  agent  of  the  shipper,  who  has 
borrowed  on  the  Bill  of  Lading  from  his  home  bank,  and  who 
through  his  agent,  this  care  consignee,  again  comes  into  pos- 
session of  the  goods,  although  the  Bills  of  Lading  representing 
the  same  are  still  unsurrendered  and  held  as  collateral  by  the 
home  Bank. 

The  second  is  where  goods  are  shipped  by  large  operators  from 
side  tracks  located  some  distance  from  railroad  stations  and 
where  "shipper's  load  and  count"  is  stamped  on  the  Bill  of 
Lading  by  the  railroad  agent,  in  view  of  his  inability  to  be  pres- 
ent as  the  goods  are  loaded  on  the  cars. 

Loans  on  documents  so  issued  cannot  but  be  most  hazardous, 
as  recent  decisions  hold  that  Railroads  are  not  responsible  for 
acts  of  their  authorized  agents  in  issuing  Bills  of  Lading, 
w  lie  rein   goods  are   not   actually   received. 

Not  alone  is  this  true  where  contents  of  packages  do  not 
correspond  with  description  in  the  bill  or  where  goods  have 
been  loaded,  counted  or  weighed  by  the  shipper,  and  the  issu- 
ing agent  has  no  opportunity  to  know  whether  the  description 
in  the  bill  is  true  or  false  (in  which  case  there  is  some  reason 
for  exempting  the  carrier  from  liability),  but  also  where  the 
Bill  has  been  issued  fraudulently  by  the  freight  agent,  or  as 
the  result  of  mistake,  neglect  or  carelessness,  the  courts  have 
held  the  carrier  not  liable  for  the  acts  of  its  agent  in  issuing  a 
spurious   or  untrue  bill. 

The  third  is  that  the  highest  courts  in  three  States  have 
decided  that  in  cashing  and  collecting  drafts  to  which  Bills  of 
Lading  have  been  attached,  bankers  were  responsible  for  the 
quantity  and  quality  of  the  shipment  represented,  thus,  in 
effect,  making  the  bank,  which  simply  holds  the  bill  as  col- 
lateral, an  insurer  of  the  goods  for  the  consignee;  these  de- 
cisions having  caused  a  number,  of  bankers,  under  the  lead 
of  the  first  National  Bank  of  Birmingham,  Alabama,  to  notify 
their  customers  that  they  will  no  longer  take  Bills  of  Lading 
under  old  conditions. 

In  February  of  Ibis  year,  in  view  of  the  grave  dangers  ex- 
posed through  our  investigation  and  an  adverse  decision 
against  one  of  its  members  for  a  large  amount,  the  Baltimore 
Clearing  Hon-;,.  Hanks  seriously  considered  the  advisability 
of  taking  a  united  -land  against  handling  Hills  of  Lading,  ex- 
cept under  certain  stringent  conditions,  and  we  learn  of  other 
bankers  throughout  Hie  country  who  are  favoring  such  action. 
To  all  of  this  your  committee,  however,  lias  counseled  patience 
in  the  hope  thai    relief  will  soon  be  al   hand. 

This  relief,  we  believe,  can  only  properly  come  through  Con- 
gressional action,  as  in  the  case  of  the  Hurler  act,  adopted 
In  1893,  covering  Ocean  r.iiis.  which  is  a  dlrecl  precedent, 
and  as  no  agreement  between  Shippers  and  farriers  can  make 
a   Bill  of   Lading  a    negotiable   Instrument. 

The  Harter  Act  w&H  Hie  outgrowth  of  a  controversy  between 
shipowners,  shippers  and  underwriters  over  the  liability  of 
carriers  on  ocean  bills,  a  condition  existing  because  the  courts 

of  different    stales   had    announced   conflicting   rules   ui the 

subjed  in  controversy,  it  therefore  became  desirable,  and  the 
r<  nit  proved  highly  beneficial  to  all  Interests,  that  Congress 
which,  under  the  Constitution,  has  supreme  authority  over 
foreign    ami     Interstate    co lerci        hould     Interfere,   and   by 

tatute  establish  a  rule  binding  upon  the  Courts,  The  conflict 
of  laws  in  tin-  different  Btati  being  oni  ,if  the  reasons  most 
Influential   for  the  enactmenl  of  this  law. 

For  like  reasons,  legislation  by  Congress  to  confer  negotiabil- 


ity upon  domestic  Bills  of  Lading  and  clearly  define  the  rights 
and  obligations  of  parties  thereto,  is  equally  necessary  to  give 
such  bills  a  uniform  and  definite  legal  character  and  value 
as  commercial  documents  of  the  title  and  to  overcome  the  un- 
fair decisions  to  the  effect  that  a  Railroad  is  not  responsible 
for  the  acts  of  its  authorized  agents,  as  well  as  those  de- 
cisions holding  Bankers  responsible  for  the  quantity  and  qual- 
ity of  goods  represented  by  Bills  of  Lading  attached  to  drafts 
cashed    by   them. 

Your  Committee  has  been  informed  that  the  order  clause  in 
domestic  Bills  of  Lading  was  never  designed  for  the  purpose 
of  protecting  loans  made  on  such  documents,  but  was  inserted 
at  the  instance  of  large  shippers  who  desired  control  of  their 
goods  until  drafts  drawn  against  such  shipments  had  been 
paid,  and  the  custom  of  loaning  on  domestic  Bills  of  Lading 
has  resulted  from  a  desire  on  the  part  of  banking  institutions 
to  accommodate  shippers  in  the  height  of  their  season,  the 
Bills  originally  being  accepted  more  as  evidence  of  shipment 
and   good   faith   than   as   security. 

This  custom  has  been  followed  by  other  institutions  lacking 
knowledge  of  real  conditions,  but  believing  the  documents  to 
be  good  collateral  through  experience  with  Ocean  Bills  of 
Lading,  without  giving  thought  to  the  careful  system  in  vogue 
in  the  offices  of  the  ocean  shipping  companies,  as  well  as  to 
the  fact  that  Ocean  Bills  are  accompanied  by  insurance 
papers,  and  that  the  Ocean  Carrier's  liability  has  been  fixed 
by  the  Harter  act. 

Since  1893,  when  Congress  passed  the  Harter  Act,  the  con- 
fident purchase  of  drafts  against  Ocean  Bills  has  been  the 
means  of  greatly  stimulating  our  export  trade,  which  is  al- 
most entirely  financed  through  the  sale  of  drafts  to  which 
Ocean  Bills  of  Lading  are  attached. 

National  legislation  on  Domestic  Bills  of  Lading  would  vastly 
benefit  our  interstate  commerce  as  where  advances  on  these 
documents  are  now  avoided,  they  would  be  welcome,  and  the 
free  movement  of  commerce  throughout  the  United  States 
would  be  facilitated  beyond  calculation. 

Congress  has  paved  the  way  by  its  enactment  of  the  Harter 
Act  and  the  further  enactment,  at  the  last  session,  of  a  clause 
in  the  Rate  Bill  imposing  certain  liabilities  upon  carriers 
issuing  domestic  Bills  of  Lading,  and  has  thereby  announced 
its  position  and  duty,  under  the  Commerce  Clause  of  the  Con- 
stitution, to  make  such  legal  regulation  of  both  ocean  and 
domestic  Bills  of  Lading  as  commercial  necessities  require. 

Congress  has  begun  the  work,  but  has  not  completed  it.  It 
has  regulated  the  matter  of  liability  under  a  domestic  Bill 
of  Lading  between  the  shipper  and  the  carrier,  but  has  left 
untouched  the  equally  important  matter  of  the  assignability  of 
these    documents. 

The  Bill  of  Lading  is  no  longer  a  document  requiring  regu- 
lation between  shipper  and  carrier  alone;  a  third  element  has 
entered  as  a  necessary  factor  in  the  problem,  and  the  pledge 
of  these  documents  to  bankers  as  collateral  for  advances  is 
a  vitally  important  part  of  our  interstate  commerce;  as  such, 
the  rights  of  the  assignees  of  these  bills  is  a  subject  as  neces- 
sary for  clear  definition  and  legislative  regulation  as  is  the  re- 
spective rights  and  obligations  of  the  original  parties,  the 
shipper  and   the  carrier. 

The  great  importance  of  this  question  to  Bankers  all  over 
the  country  has  been  well  illustrated  in  the  proceedings  of 
the  State  Associations  during  the  past  year,  many  addresses 
clearly  and  effectively  presenting  the  grave  dangers  existing  in 
the  present  Order  Bills  of  Lading  as  collateral,  having  been 
delivered  and  practically  every  Association  has  passed  resolu- 
tions calling  upon  the  American  Bankers'  Association  to  con- 
tinue its  efforts  to  bring  about  corrective  conditions. 

We  therefore  recommend  that  there  be  presented  to  Con- 
gress, in  December,  amendments  to  the  Rate  Bill,  to  follow 
the  existing  Bill  of  Lading  clause,  that  will  provide  negotiabil- 
ity  for  bills  of  lading  when  issued  in  negotiable  form,  and  also 
define  (he  rights  and  liabilities  of  the  parties  thereto  to  the 
extent  necessary  to  safeguard  the  reasonable  rights  of  those 
advancing  value  upon  such  documents,  with  due  regard  to  the 
nature  of  the  business  and  the  relation,  rights  and  duties  of 
the  carrier. 

Lewis  E.  Fierson, 
William   Livingstone, 
Frank  O.  Wetmore, 
J.  A.  Lewis, 
Wm.  Ingle, 

Committee. 

Mr.  Pierson  :   I   mighl   add  that   the  highest  single  loss  wc 
bad   reported    was  $MO/KK).      I    met    a    gentleman    who    is   the 

president  of  a  bank  in  a  large  city,  ami  iu  talking  tin-  matter 
over  with  him  he  informed  me  that  bis  institution  a  number 
of  years  ago  had  met  this  loss  of  $320,000.  lie  said  it  al- 
most put  them  out  of  business,  that  they  had  to  reduce  their 
capital,  reorganize  and  almosl  start  anew.  I  might  also  say 
thai  in  the  lust  three  days  I  have  met  bankers  whose  In- 
dividual    losses     of     their     institutions     has     aggregated     one 

million  dollars.  None  of  those  loses  have  been  reported  in 
writ  ins  to  our  commil  tee. 
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Upon  motion  of  Mr.  Schmeltz,  seconded  by  Mr.  Durham, 
the  report  was  accepted.  In  seconding  the  motion,  Mr. 
Durham  said : 

"I  think  the  Association  is  certainly  to  be  congratulated 
on  its  Bills  of  Lading  Committee,  and  while  I  feel  that  the 
vexatious  problem  is  yet  a  good  way  from  settlement,  that 
this  report  does  a  great  deal  towards  pointing  out  the  solu- 
tion of  the  problem.  I  would  like  to  add  to  the  gentleman's 
motion  that  the  report  of  the  Bill  of  Lading  Committee  be 
accepted  and  adopted  as  the  action  of  this  convention  and 
that  the  present  committee  be  continued." 

The  motion  was  agreed  to. 

Mr.  George  :  The  Bill  of  Lading  Committee  advise  us  that 
they  are  receiving  numerous  inquiries  in  regard  to  this  bill 
of  lading  situation,  and  it  has  been  deemed  advisable  by 
many  interested  in  that  committee  to  adopt  a  motion  like 
the  following : 

I  move  that  the  Secretary  of  this  Association  be  directed 
to  mail  within  thirty  days  from  this  date  to  all  bankers  and 
members  of  Congress,  and  each  Clearing  House  Association, 
Chamber  of  Commerce,  Board  of  Trade  and  Shipping  Asso- 
ciation in  the  United  States,  copies  of  the  Bill  of  Lading 
report,  accompanied  by  such  other  documents  as  said  com- 
mittee may  supply,  to  the  effect  that  every  banker  be  urged 
to  use  his  best  efforts  to  secure  the  adoption  by  Congress  of 
said  committee's  report. 

The  motion  was  seconded. 

A  Member:  May  I  ask  about  the  shipping  companies;  I 
suppose  he  refers  to  the  railroad  companies  and  the  express 
companies. 

The  President:  I  will  say  in  reply  to  that  that  I  suppose 
it  is  the  object  of  the  Association  to  get  a  harmonious  meas- 
ure, a  measure  that  all  will  bo  satisfied  with,  and  I  think  the 
idea  is  that  they  are  practically  at  a  point  of  agreement  in 
the  matter. 

We  have  with  us  to-day  a  gentleman  of  note,  a  gentleman 
representing  a  country  small  in  size  but  large  in  resources 
and  achievements.  We  all  feel  a  personal  interest  in  this 
gentleman,  who  had  so  much  to  do  in  framing  the  financial 
policy  of  his  country  and  carrying  it  successfully  through 
the  war  which  it  had.  It  gives  me  great  pleasure  to  intro- 
duce Mr.  Yeijiro  Ono,  Ph.D.,  Superintendent  of  Agencies. 
The  Bank  of  Japan. 

'SOME     ASPECTS     OF    THE     JAPANESE     WAR."     BY 

YEIJIRO  ONO. 

[Mr.  Ono's  paper  in  full  will  be  found  on  pages  94  to  95 
of  this  publication.] 

Mr.  Schmeltz  :  I  would  like  to  move  that  the  Convention 
extends  a  vote  of  thanks  to  Mr.  Yeijiro  Ono  for  his  in- 
teresting and  able  address. 

Mr.  Parker,  of  Illinois  :  I  second  the  motion,  and  I  wish 
to  say  the  American  Bankers'  Association  congratulates  the 
Empire  of  Japan  on  successfully  going  through  a  war  and 
maintaining  its  credit,  and  the  fact  that  it  went  through  a 
war  and  that  its  internal  and  domestic  affairs  were  not  dis- 
turbed  

Mr.  Schmeltz  :  I  most  heartily  accept  the  amendment  and 
call  for  the  question. 

The  question  was  taken  and  the  motion  was  unanimously 
agreed  to. 

Mr.  Ono:-  Gentlemen,  T  thank  you  all  for  your  vote  of 
endorsement,  and  T  will  be  sure  to  transmit  your  resolution 
to  my  Government  and  the  Bank  of  Japan.      (Applause.) 

AMENDMENTS  TO  CONSTITUTION  POSTPONED 
UNTIL  NEXT  YEAR. 

Mr.  Festus  J.  Wade  :  Mr.  Chairman,  ladies  and  gentlemen 
of  the  Convention,  in  a  spirit  born  entirely  of  good-will  and 
in  a  desire  to  harmonize  the  different  motions  that  wo  have 
in  regard  to  the  amendment  of  the  Constitution  in  so  far 
as  it  refers  to  the  Administration  Department,  it  has  been 
concluded  by  the  three  different  factions  if  we  choose  t"  call 
them  such — to  say  to  the  Convention  that  the  wisest  thing 
to  do  in  their  judgment  is  to  lay  the  entire  proposition  over 
for  another  year. 

The  representatives  of  the  three  different  amendments,  Mr. 


George,    Mr.    Sullivan    and    Mr.    Donald,    would    like    to    be 
heard  upon  that  subject. 

Mr.  George  :  As  the  proposer  of  the  amendment  called  the 
George  amendment,  I  wish  to  say  that  inasmuch  as  a  con- 
siderable proportion,  or  quite  a  number  at  least,  of  the  mem- 
bers of  this  Convention  believe  that  we  might  be  charged 
with  some  undue  haste  in  urging  the  passage  of  this  amend- 
ment, and  believing  that  this  organization  is  too  big  and 
too  powerful  to  have  such  a  charge  made  against  it,  I,  as 
the  mover  of  that  amendment,  am  perfectly  willing  to  let 
the  matter  go  over  for  one  year ;  and  in  the  meantime  I 
would  suggest  that  a  proper  amendment  to  the  Constitution 
be  prepared  and  submitted  under  the  .Constitution  to  all 
members,  that  they  may  all  have  a  clear  understanding  of 
what  the  change  proposed  is.  It  seems  to  be  practically  the 
unanimous  opinion  of  the  members  here  that  there  should 
be  a  change  in  the  Constitution,  that  there  should  be  a 
larger  and  better  representation,  that  the  Council  is  not 
large  enough  to  meet  the  demands  upon  this  Association.  I 
therefore  say  to  you  that  so  far  as  I  am  concerned,  as  the 
proposer  of  that  amendment,  I  am  willing  that  the  matter 
should  go  over  until  another  year. 

Mr.  Sullivan  :  Mr.  President  and  gentlemen,  I  am  also  in 
a  conciliatory  mood  this  morning.  I  find  myself  in  hearty 
accord  with  the  ideas  just  expressed  by  the  gentlemen  who 
have  preceded  me  in  the  matter,  as  to  a  revision  of  our 
Constitution.  I  have  entertained  the  thought  that  our  Con- 
stitution ought  to  be  revised.  We  are  a  progressive  organi- 
zation, and  we  should  keep  our  Constitution  so  revised  and 
so  up-to-date  that  it  would  meet  the  requirements  of  a  great 
and  growing  organization  such  as  tbis  is.  As  a  member  of 
a  sub-committee  of  the  Council  to  which  this  entire  subject 
of  amendments  to  the  Constitution  was  referred,  I  will  say 
that  the  sub-committee  has  met  and  substantially  agreed 
upon  a  report.  The  report  provides  for  representation  from 
each  State  and  Territory  and  the  District  of  Columbia, 
when  such  State  and  Territory  and  District  shall  have  a 
membership  of  fifty  in  the  American  Bankers'  Association. 
It  also  provides  that  an  additional  member  should  be  ac- 
credited to  each  State  and  Territory,  when  such  State  and 
Territory  has  two  hundred  additional  members  in  the  As^> 
ciation.  This  would  broaden  the  influence  of  our  organiza- 
tion and  make  it  more  effective.  It  would  extend  its  influ- 
ence to  parts  of  the  country  that  are  not  now  reached.  The 
idea  also  prevails  in  the  committee  that  the  State  organiza- 
tion should  nominate  gentlemen  for  positions  on  the  Council 
in  accordance  with  the  representation  which  their  member- 
ship in  the  organization  entitles  them  to.  For  instance,  New 
York  would  have  four  and  Pennsylvania  would  have  four 
members,  under  the  proposed  plan  of  a  two  hundred  basis. 
Under  that  plan  New  York  would  have  four,  Pennsylvania 
four,  Illinois  three,  Ohio  two,  and  so  on.  If  this  was 
adopted  il  would  be  an  incentive  for  the  State  organizations 
lo  exert  themselves.  Many  of  the  States  have  forty  and 
forty-five  and  forty-eight  in  this  Association,  and  they  would 
naturally  exert  themselves  and  build  up  their  home  organiza- 
tion so  that  they  would  soon  be  entitled  to  membership  in 
the  Council.  This  is  what  we  thoughl  about  it  in  a  general 
way.  Btl1  in  view  of  the  l.icl  that  there  lias  been  on  the 
nart  of  mam-  members  ideas  entertained  as  to  the  constitu- 
tionality of  a  report  of  this  kind  being  made  at  this 
while  the  committee  is  of  opinion  that  it  would  be  proper,  it 
was  d  emed  best  to  let  it  go  over  another  year.  Nothing 
will  suffer  by  such  action.  By  next  year  we  will  have  a 
well  thought  out  amendment  to  the  constitution  to  tiring 
forward,  and  we  will  all  know  before  we  come  here  what  we 
are  expected  to  vote  on  and  we  will  all  come  prepared  to 
vote  intelligently.  I  sincerely  hope  that  the  views  enter- 
tained by  the  gentlemen  who  have  preceded  me,  as  well  as 
the  views  which  I  have  so  poorly  expressed,  will  meet  with 
3  our  approval. 

Mr.  Donald:  I  heartily  agree  with  what:  the  other  two 
members  say. 

Mi.  Wade:  In  view  of  the  statements  made  by  the  mem- 
bers who  have  spoken,  I  move  that  the  subject  matter  of 
amending  the  Constitution  be  laid  on  the  table.     If  that  be 
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done   it  can   be   taken   up   at  your   next   Convention,   in   its 
present  form  or  otherwise. 

JMBr.  Bachelder,  of  North  Dakota:  I  believe  that  the 
recommendations  offend  this  morning  should  be  adopted, 
but  I  hope  that  the  committee  that  has  this  in  hand  for 
another  year  will  be  able  to  present  an  amendment  at  that 
time  that  will  give  satisfaction  to  everybody.  Whatever 
comes  up  next  year  in  the  way  of  reform,  I  hope  a  spade 
will  be  called  a  spade,  so  we  will  all  understand  it.  I  now 
second  the  motion  to  accept  the  recommendations  as  made 
and  allow  the  matter  to  go  over  another  year,  trusting  that 
the  Executive  Council  will  arrange  the  matter  so  that  we 
will  all  be  satisfied  in  every  State  and  Territory  of  the 
Union. 

A  member  from  Texas  suggested  that  Mr.  Wade  change 
his  motion  so  that  instead  of  reading  "to  lay  on  the  table" 
it  will  read  "to  postpone." 

Mr.  Bolton,  of  Louisiana :  Mr.  President,  will  there  be  a 
special  committee  appointed  to  prepare  amendments  to  the 
Constitution  on  that  line  as  reported  by  the  gentleman  from 
Ohio,  or  will  the  same  committee  of  the  Council  take  that 
matter  up  and  present  it  in  proper  form  before  the  next 
meeting  of  the  Convention? 

The  President :  There  has  been  no  action  taken  on  that. 

Mr.  Bolton  :  I  move,  then,  that  the  same  committee  that 
has  had  this  matter  in  charge  and  has  reported  tentatively 
their  agreement  on  the  matter,  be  instructed  to  prepare  an 
amendment  on  the  linos  suggested  by  Mr.  Sullivan. 

The  President :  I  think  the  motion  is  out  of  order,  as  the 
motion  before  the  Convention  is  to  refer  it. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Bolton :  I  now  renew  my  motion,  then. 

The  motion  was  seconded. 

The  President :  You  mean  the  special  committee  that  just 
reported  ? 

Mr.  Bolton  :  Yes. 

A  Member  :   I  oppose  the  motion. 

Mr.  Dismukes :  I  think  every  member  has  a  right  to  pro- 
pose amendment  and  that  it  is  wrong  to  try  to  confine  the 
formulating  or  proposing  of  amendments  to  any  committee. 
I  am  therefore  opposed  to  that  action. 

The  President :  I  do  not  think  that  this  prevents  any  in- 
dividual from  offering  any  amendment. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Hersh :  In  view  of  the  fact  that  it  is  necessary  to 
vacate  this  hall  at  one  o'clock,  I  move  that  the  Federal 
Legislation  Committee  be  made  a  special  order  for  ten 
o'clock  to-morrow  morning. 

The  motion  was  seconded. 

Mr.  Lowry  :  I  understood  that  matter  was  to  be  taken  up 
at  eleven  o'clock  to-day. 

The  President :  We  have  just  disposed  of  the  eleven  o'clock 
proposition. 

Mr.  l.owrv:  Let  us  take  up  the  most  important  thing 
and  dispose  of  that.     I  make  that  motion. 

Tin-  motion  was  seconded. 

Mr.  Curtis:  You  are  all  aware  that  we  have  had  a  con- 
ference. That  conference  was  responded  to  by  thirty-four 
different    States. 

(Mr.  Curtis  began  to  read  a  paper,  but  the  point  of  order 
was  made  that  he  was  ao\  in  order,  and  the  Chair  sus-* 
tained  the  point  of  order.) 

Mr.   Lowry:   It    is  suggested  that  we  make  the  question  a 

special    order    ;>t    ten    o'clock    to-morrow    morning.     I    know 

annol  do  what   we  ought  to  do  in  twenty  minutes,  and 

Pore  I  suggest  to  make  a  motion  that  this  whole  subjeel 

fding  the  currency  be  taken  up  at  ten  o'clock  to-morrow 

morning,  that   it   be  made  a  special  order. 

The  motion  was  seconded,  and  the  question  being  taken, 
it  was  agreed  to. 

The  President  :  \\v  win  now  hear  from  the  gentleman 
From  the  South  In  regard  to  cotton. 

A    Plea    for    the    Cotton    Fields,   by    Charles   J.    Haden, 

Atlanta,   Ga. 
|  Mr.    linden's    paper    will    be   found    on    pages    ^7    I"    89   of 
(his  publication.] 


Upon  motion,  a  vote  of  thanks  was  tendered  to  Mr.  Haden 
for  his  address. 

EXPRESS   COMPANIES  TO   BE   PREVENTED   FROM 
DOING  BANKING  BUSINESS. 

Mr.  Durham :  Gentlemen  of  the  Convention,  I  rise  to 
offer  a  resolution.  There  are  three  reasons  why  I  desiri 
to  offer  this  resolution  at  this  time.  One  is  that  in  point 
of  attendance  this  meeting  is  probably  as  high  as  we  shall 
reach  at  any  on?  session  of  the  Convention.  Second,  it  is  a 
matter  that  concerns  each  one  of  you.  Third,  there  is  a  pro- 
vision in  our  Constitution  by  which  we  may  pass  a  resolu- 
tion, on  the  floor  of  the  Convention  by  a  two-thirds  vote 
without  reference  to  the  Executive  Council.  I  desire  to 
offer  this  and  I  will  read  it  : 

"Whereas,  The  express  companies  of  the  United  States  have  been, 
and  now  are,  illegitimately  engaged  in  the  banking  business,  to  the 
great  loss  and  detriment  of  all  regularly  organized  banking  institu- 
tions;   and, 

"Whereas,  In  the  carrying  on  of  such  business,  because  of  their 
dual  nature  as  express  companies  and  bankers,  they  are  enabled  to 
make  rates  that  prohibit  regular  bankers  from  competing  for  busi- 
ness   that    legitimately    belongs   to   them;    and, 

"Whereas,   The   Fifty-ninth   Congress,   In  an   amendment  to  an  Act 
entitled  "An  Act  to  Regulate  Commerce,"  has  placed  the  said  express 
companies    under    the    jurisdiction    of    the    Interstate    Commerce    Com- 
mission: and 

"Whereas,  They  are  now  subject  to  the  Interstate  Commerce  law 
and  are  daily  transgressing  said  law  in  the  carrying  on  of  two  lines 
of  business,   which  in  effect  rebate  against  each  other;  therefore,  be  it 

"Resolved,  That  the  Executive  Council  of  the  American  Bankers' 
Association  appoint  a  committee  with  power  to  act,  whose  duty  it 
shall  be  to  gather  evidence  of  the  breaking  of  the  Interstate  Com- 
merce law  by  the  express  companies  and  place  same  before  the 
Interstate  Commerce  Commission,  with  the  avowed  intention  of  com- 
pelling said  express  companies  to  discontinue  the  banking  business; 
furthermore,  that  the  Executive  Council  of  the  American  Bankers' 
Association  be  authorized  to  place  such  funds  as  they  may  deem 
advisable  in  the  hands  of  the  aforesaid  committee  for  the  purpose 
of   collecting   and   presenting   such    evidence." 

I  do  not  think  it  necessary,  gentlemen,  to  offer  any  argu- 
ments in  behalf  of  that  resolution.  I  will  merely  state  one 
case.  My  friend,  Mr.  Chandler  Starr,  of  the  Winnebago 
National  Bank,  Rockford,  Illinois,  informs  me  that  the  ex- 
press company's  office  is  immediately  across  the  street  from 
his  bank,  that  it  is  their  custom  when  money  orders  are 
presented  for  which  they  have  not  the  funds,  to  send  over 
to  his  bank  and  ask  him  to  cash  them,  and  remit  to  the 
Chicago  correspondent  in  the  regular  way.  Then  they  mer- 
rily charge  him  forty  cents  a  thousand  for  getting  his  money 
hack  from  that  city.  You  understand  that  these  resolutions 
have  not  been  hastily  written,  but  they  have  been  carefully 
prepared,  and  that  it  is  the  opinion  that  we  are  entirely 
in  our  rights  in  demanding  this  legislation.  Mr.  President, 
I  move  the  adoption  of  the  resolution. 

The  motion  was  seconded,  and  the  question  was  taken  and 
the  motion  was  agreed  to. 

PROTEST  AGAINST   TAKING    EX-PRESIDENTS   OF 

THE   ASSOCIATION   OFF   THE   EXECUTIVE 

COUNCIL. 

Mr.  Wade :  I  rise  to  a  question  of  personal  privilege.  I 
happen,  ladies  and  gentlemen,  to  be  a  St.  Louisian.  All  of 
my  affiliations  and  associations  are  connected  with  St.  Louis. 
Here  it  is  I  have  had  my  disappointments  and  my  good 
fortunes,  and  I  am  in  a  position  to-day  to  ask  you  to  undo 
that  which  I  as  a  St.  Louisian  cannot  stand  for,  something 
which  you  did  yesterday.  I  was  not  present  or  I  should 
have  protested  as  vigorously  as  I  now  do  against  such 
action.  I  now  ask  you  to  remedy  the  mistake  that  you 
made  in  your  Convention  yesterday  morning.  The  American 
Rankers'  Association  was  organized  in  St.  Louis  in  1ST."). 
In  1896,  when  the  vital  interests  of  every  man  running  a 
financial  institution  in  this  country  were  al  stake,  the  Con- 
vention assembled  in  St.  Louis  and  stood  for  the  Gold  Stan 
dard,  righteousness  and  prosperity.  At  the  time  that  was 
done  we  had  a  southern  rebel  for  president  of  our  organiza- 
tion, a  reconstructed  rebel,  a  man  we  all  loved.  And  what 
did  you  do  yesterday?  Yon  deprived  him  by  your  vote  of  ;i 
little  fulsome  honor;  byyourvote  you  robbed,  thai  man.  who 
luis  stood  for  righteousness  and  justice;  you  said  to  him 
"You  can  do  longer  be  ••!  member  of  the  American  Bankers' 
Association  as  an  ex  president."  What  would  this  Conven- 
tion have  amounted  to,  gentlemen,  in  years  gone  by  without 
Bob  Lowry,  Russell,  Walker  Hill  and  Logan  Murray?     We 


BANKING     SECTION. 


123 


latter  day  saints,  we  youngsters  that  come  here  and  dictate 
no\y  what  shall  be  done,  forget  that  we  did  not  create  this 
organization,  we  forget  for  the  moment  when  we  take  such 
action  what  those  men  have  done  for  the  organization  ;  it 
was  those  old  stagers  who  were  at  the  head  of  this  or- 
ganization when  its  future  was  not  so  well  assured  as  it  is 
now.  I  say  that  they  honor  us  by  their  presence  in  a  con- 
vention, and  if  you  want  to  rob  them  of  that  honor  in  God's 
name  do  it  somewhere  else  rather  than  where  the  American 
Bankers'  Association  was  born.  Don't  do  it  in  the  city  of 
St.  Louis!      (Applause.) 

Therefore,  Mr.  President,  I  ask  that  someone  wrho  voted 
in  the  affirmative  yesterday  arise  now  and  ask  reconsidera- 
tion of  that  vote  and  refer  the  matter,  as  we  referred  the 
other  controversy  this  morning  to  the  Executive  Council  to 
strike  it  out  and  report  next  year;  and  then,  after  due  de- 
liberation, if  it  is  decided  that  it  is  a  wise  step,  at  least  the 
odium  of  doing  an  ungenerous  and  ungracious  and  an  un- 
American  thing  will  not  attach  to  St.  Louis. 

Mr.  Swinney  :  Gentlemen,  I  am  not  an  orator,  but  I  am 
an  ex-President  of  this  Association,  and  I  am  pretty  familiar 
with  the  affairs  of  the  Association.  I  do  not  think  Mr. 
Wade  goes  very  far  back  in  his  memory  as  to  what  has  been 
done  in  the  way  of  carrying  on  in  this  Asociation  with  the 
ex-Presidents.  Until  four  years  ago  at  New  Orleans  ex- 
Presidents  were  not  ex-officio  members  of  this  Association. 
Colonel  Lowry  and  others  whom  I  dearly  love  could  attend 
the  Convention  just  as  well  then  and  did  attend  it  just  the 
same  as  they  do  now.  I  enjoyed  attending  the  meetings  of 
the  Council,  but  why  should  it  be  said  that  the  members  of 
this  body  have  got  to  continue  the  ex-Presidents  for  life? 
Three  ex-Presidents,  a  President  and  a  Vice-President,  to 
my  mind,  are  ample.  I  have  nothing  more  to  say.  <  Ap- 
plause.) 

Mr.  Parker,  of  Illinois :  I  have  changed  my  mind  since 
yesterday,  and  therefore  I  move  that  the  resolution  passed 
then,  adopting  the  amendment  offered  by  Mr.  Swinney,  be 
reconsidered. 

A  Member :  I  rise  to  a  point  of  order.  The  point  of 
order  is  that  we  reconsidered  that  question  yesterday,  and 
having  been  reconsidered  once  it  cannot  be  taken  up  again. 
(Applause.) 

The  President:  My  recollection,  sir,  is  that  that  particular 
question  was  not  reconsidered.  It  was  the  motion  of  Mr. 
George,  of  Mr.  George's  amendment,  that  was  reconsidered. 
A  Member:  I  second  the  motion  of  Mr.  Parker. 
Mr.  Taylor,  of  Boston  :  I  want  to  say  a  word  in  favor  of 
wrhat  Mr.  Swinney  has  said.  Mr.  Swinney  has  had  the 
courage  to  propose  to  take  away  the  extraordinary  power 
given  to  ex-Presidents.  I  can  see  no  reason  why  the  ex- 
Presidents  should  have  that  power,  membership  on  the 
Executive  Council,  for  more  than  three  years.  I  am  sure 
that  they  have  all  the  privileges  of  other  members  of  the 
Association,  and  are  and  will  be  given  every  privilege  and 
extended  every  courtesy  at  the  conventions.  I  think  Mr. 
Wade  is  mistaken  when  he  suggests  that  these  gentlemen 
will  not  be  able  to  attend  the  conventions  if  they  are  not 
allowed  a  place  on  the  Executive  Council.  It  seems  to  me 
that  we  will  have  the  benefit  of  their  advice  and  experience 
and  wisdom  jusl  the  same,  whether  they  are  on  the  Council 
or  not.  I  believe  every  ex-President  of  the  Association  is 
interested  in  the  Association  and  its  welfare  and  will  con- 
tinue to  be  so  interested  whether  be  is  on  the  Council  or  not. 
If  we  look  at  the  Government  of  the  United  Stales  we  see 
that  there  is  no  provision  made  for  the  Presidents  having 
any  official  position  after  they  leave  the  White  House.  I 
have  .sometimes  thought  that  our  Constitution  ought  to 
provide  some  place  for  them,  perhaps  on  the  Snpn  me  Court 
bench  or  somewhere  else  where  the  country  might  have  the 
benefit  of  their  wide  experience  and  wisdom.  But  the 
framers  of  this  Governmenf  did  not  make  this  provision.  In 
the  ease  of  the  American  Bankers'  Association  we  would 
still  have  our  ex-Presidents  as  members  .and  as  delegates 
to  the  conventions,  and  so  would  have  the  benefit  of  their 
wisdom  and  experience,  but  I  do  not  see  why  they  should  be 
made  life  members  of  the  Executive  Council.     I  am  then- 


fore    in    favor    of    Mr.    Swinney's    amendment    as    already 
adopted. 

Mr.  Jones :  Sometimes  in  saying  things  it  is  a  question 
of  the  way  you  say  them.  If  ex-Presidents  of  the  Associa- 
tion had  never  been  made  members  of  the  Council  then  this 
question  would  not  now  be  before  us.  The  action  you  have 
taken  does  not  become  operative  until  next  year.  Next 
year  you  are  going  to  have  your  Constitution  revised,  so  far 
as  the  matter  of  the  Constitution  of  the  Council  is  con- 
cerned, and  then  you  can  say  who  will  belong  to  the  Council 
without  saying  who  shall  not  belong  to  the  Council,  and  in 
that  way  you  can  accomplish  in  a  nice  way,  in  a  way  cour- 
teous to  all,  the  end  that  is  now  sought  to  be  accomplished 
in  a  way  that  is  not  quite  so  nice.  Therefore  I  suggest  that 
this  can  be  done  next  year,  and  that  we  should  not  do  any- 
thing in  the  matter  now. 

(Cries  of  "Question,"  "Question.") 

The  question  was  taken  and  the  President  announced  that 
the  motion  was  lost,  and  so  the  Convention  refused  to  re- 
consider. 

A  Member:  How  did  the  vote  stand? 

The  President :  One  hundred  and  thirty-five  for  the  motion 
and  one  hundred  and  thirty-two  against  it. 

Thereupon  at  12  :30  the  Convention,  upon  motion  of  Mr. 
Livingston,  adjourned  until  Friday,  October  19,  at  9 :30 
o'clock  a.  m. 

THIRD    DAY'S   PROCEEDINGS. 

Friday,  October  19,  1906. 

The  Convention  was  called  to  order  at  10:10  A.  M.  by  Mr. 
Logan  C.  Murray,  Mr.  Murray  having  been  unanimously 
chosen  chairman  of  the  meeting  in  the  absence  of  the  presi- 
dnet,  Mr.  Hamilton. 

Prayer  by  the  Rev.  W.  C.  Bitting: 

"Our  Father  God,  whose  is  the  earth  and  the  fulness  thereof,  we 
thank  thee  for  the  wealth  of  the  ground,  for  the  health  of  man's  body 
and  the  wisdom  of  his  brain  wherewith  he  makes  himself  the  steward 
of  thy  riches,  and  for  the  conveniences  of  commerce  whereby  thy 
blessings   are  distributed   and   safely   held. 

"Accept  our  gratitude  also,  for  the  crowns  of  confidence  which 
thou  hast  placed  on  the  brows  of  these  thy  servants,  in  that  thou  hast 
given  them  the  trust  of  their  fellow  men.  Help  thou  them  to  dis- 
charge rightly  the  holy  duties  that  the  faith  of  millions  of  their 
brothers  has  imposed  on  them.  Order  their  thinking  and  decisions 
that  the  welfare  of  home,  and  business  aud  State  njay  continue  and 
increase. 

"Command  thy  benediction,  we  beseech  thee,  upon  thy  ministers, 
the  President  of  the  United  States,  the  Governor  of  this  State,  the 
Mayor  of  this  city,  and  upon  all  who  are  in  positions  of  authority  and 
responsibility,  in  the  name  of  Him    who   has    taught   us   to  say: 

"  'Our  Father  which  art  in  heaven,  hallowed  be  Thy  name.  Thy 
kingdom  come.  Thy  will  be  done  in  earth  as  it  is  in  heaven.  Give 
us  this  day  our  daily  bread,  and  forgive  us  our  debts  as  we  forgive 
our  debtors,  and  lead  us  not  into  temptation,  but  deliver  us  from  evil, 
for  Thine  is  the  kingdom,  and  the  power,  and  the  glory,  for  ever. 
Amen.'  " 

The  Chairman:  The  next  will  be  an  address  by  Mrs.  V.  F. 
Church,  Cashier  of  the  Bank  of  Joplin,  Joplin,  Mo. 

A  Woman's  Qualification  as  a  Bank  Official,  by  Mrs.  V.  F. 
Church,  Cashier  of  the  Bank  of  Joplin,  Joplin,  Mo. 

[Mrs.  Church's  address  in  full  will  be  found  on  pages  92 
to  93  of  this  publication.] 

Mr.  Walker  Hill:  I  wish  to  thank  Mrs.  Church  for  her 
beautiful  address  and  would  like  to  offer  a  resolution  thank- 
ing her  and  also  presenting  her  with  the  President's  bou- 
quet. 

Mr.  Sell  melt  z:  As  a  representative  from  Virginia  I  would 
like  to  have  the  pleasure  of  seconding  the  motion  and  would 
be  more  than  delighted  if  the  President  of  the  Mechanics' 
Bank  be  appointed  to  cany  the  bouquet. 

The  President  (Mr.  Hamilton):  I  would  be  glad  to  give 
you  all  an  opportunity  of  endorsing  this  motion,  as  1  know 
you  are  all  lady's  men,  but  the  lack  of  time  forbids,  and 
therefore  I  will  put  the  motion. 

The  motion  was  unanimously  agreed  to. 

DISCUSSION  OF  THE  CURRENCY  QUESTION. 
Mr.  Johnson,  Secretary  of  the  Chamber  of  Commerce  Cur- 
rency Committee,  New  York  City:     Ladies  and  Genth 
of    the   Association,  I   know   very   well   what  subject   i>    in 
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your  minds,  and  I  am  not  going  to  weary  you  by  a  discus- 
sion of  the  topic  which  is  always  in  my  mind.  The  subject 
upon  which  I  was  scheduled  to  give  you  an  address  yester- 
day was  Education  for  Business.  I  was  loo  busily  engaged, 
and  have  for  many  years  been  too  busily  engaged  in  the 
subject  of  education,  to  take  much  delight  in  talking  about 
it.  The  young  men  whom  you  have  encouraged,  whom  the 
association  has  aided  to  get  education,  the  St.  Louis  Chap- 
ter of  Bankers,  got  hold  of  me  the  night  before  I  went  to 
speak  to  you  for  an  educational  purpose,  and  I  am  sorry  to 
say,  Mr.  President,  that  we  did  not  get  through  until  that 
gray  dawn  to  which  the  lady  who  has  just  spoken  referred. 
It  was  a  disappointment  to  me  that  I  could  not  get  here 
before  my  name  was  called. 

I  have  been  asked  several  times  why  members  of  the 
Chamber  of  Commerce  Committee  were  not  here  to  defend 
their  plan.  Now,  gentlemen,  I  do  not  ask  any  member  of 
the  Chamber  why  he  was  not  here,  but  I  know  that  if  that 
committee  was  here  and  if  one  member  was  asked  that 
question  he  would  say,  "We  have  no  plan  to  defend."  There 
are  forty  ways,  right  ways — some  better  and  some  not  so 
good — of  solving  the  problem  which  is  uppermost  in  the 
minds  of  this  body.  The  Chamber  of  Commerce,  as  those 
of  you  know  wdio  read  the  report  of  that  committee,  pre- 
sented three  possible  alternatives.  They  remind  me  of  the 
Irishman  who  was  found  smiling  in  the  street,  and  was 
asked,  'Tat,  why  are  you  so  happy?"  "Come  into  the 
house  and  I  will  show  you,"  said  Pat.  and  he  took  the 
man  who  asked  into  his  house  and  pointed  to  the  cradle, 
and  there  were  three  little  faces,  all  of  the  same  age. 
"What  do  you  think  of  that?"  His  friend  looked  at  them 
and  then  said,  "I  would  keep  this  one."  (Laughter.)  And 
so  with  this  committee,  it  will  not  care  if  you  or  Congress 
keep  one  of  the  three.  The  danger  is  thai  any  man  will 
so  to  Washington  thinking  that  the  committee  or  he,  the 
man  who  goes,  knowrs  how  to  solve  the  problem  of  the 
currency.  I  do  not  have  to  explain  to  this  body  the  ad- 
vantages of  education.  You  proved  many  years  ago  that 
you  believe  in  the  education  of  business  men  by  sending 
an  able  educator  to  Europe  in  1891,  President  Edmund  J. 
James,  of  the  University  of  Illinois,  and  he  made  the  report 
which  has  during  the  last  fifteen  years  been  standard 
throughout  on  the  subject,  and  for  all  that  the  American 
Bankers'  Association  deserves  the  chief  credit.  So  I  am 
not  going  to  argue  about  that.  I  simply  want  to  call  at- 
tention to  one  thing,  and  ask'you  to  think  about  it  during 
the  next  year.  You  know  that  the  business  men  of  this 
country  are  not  satisfied  with  our  high  schools  and  our 
colleges.  I  am  a  member  of  a  college  faculty  and  I  am 
not  going  to  defend  their  work.  But  I  have  heard  busi- 
ness men  say  that  high  schools  teach  our  boys  things  that 
they  do  not  need  to  know  and  do  not  teach  them  things 
they  ought  to  know.  Bankers  have  told  me  that  the  high 
school  graduate  cannot  add  a  column  of  figures  without 
making  mistake-;  that  he  cannot  copy  the  items  from  a 
depositor's  passbook  without  making  mistakes;  that  his 
handwriting  i-  illegible  and  his  spelling  uncertain.  And 
ii  i-  the  same  thing  with  the  college  man.  In  addition 
to  learning  nothing  thai  is  useful,  he  learns  a  Lot  of  things 
thai  are  useless.  That,  in  brief,  is  the  indictment  of  the 
business  man  of  our  high  schools  and  our  colleges.  So 
think  about  (hi-  thing  and  build  up  a  school  that  the  busi- 
ness men  will  approve  of.  It  will  be  something  like  this, 
and  ilii-  i-  something  I  wanl  you  to  think  about:  a  school 
in  which  the  faculty  will  be  half  theoretical  ami  halt  prac- 
tl,  We  must  endow  that  school  so  richly  that  we  can 
paj  salaries  of  twelve  and  fifteen  thousand  dollars  a  year. 
Then  we  must  teach  in  thai  school  all  the  useful  things. 
\n\i  know  what  they  are  the  things  that  the  business 
in. in  wishes  lie  understood.  Currency  i-  one  of  those  things. 
And  then  finally  we  musl  have  a  discipline  in  thai  school 
which  the  colleges  lack.  One  of  the  defects  of  our  colleges 
;t.ii  the  young  men  do  not  have  to  work  hard  enough. 
Such  a  school  should  open  it-  door-  promptly  al  nine 
lock   and    10 ii    close   them    before   five   o'clock.     I    would 

not      let      one     young     man     in     thai      school     gel      "ill      "i     the 

clutches   "i    tlcit    faculty    during   thai    time.      \ml    l    would 


not  let  them  go  home  at  five  o'clock  regularly,  either.  I 
would  give  them  time  for  lunch  and  then  keep  them  there 
until  five  and  after  five  on  many  occasions.  I  would  say 
let  the  instructor  keep  the  students  there,  the  young  men 
that  he  is  preparing  for  business  life,  until  eight  or  nine  oi 
ten  o'clock  in  the  evening.  That  would  harden  them,  it 
would  harden  them  just  as  well  as  football  hardens  them. 
Now,  gentlemen,  if  you  think  a  little  about  education  and 
establish  a  commercial  school,  a  commercial  West  Point 
along  such  lines,  you  will  find  that  the  bankers  and  the 
business  men,  ten  years,  fifteen  and  twenty  years  hence, 
will  not  have  to  wrestle  so  long  as  I  fear  the  country  is 
now  going  to  wrestle  with  this  distracting  bank  notes. 

The  President :  The  time  has  more  than  arrived  for  the 
presentation  of  the  report  of  the  Committee  on  Federal 
Legislation.  We  will  now  have  the  report  by  the  chairman, 
Mr.  Reynolds. 

Report   of  Federal  Legislative  Committee. 

The  members  of  this  association  are  in  doubt,  all  aware, 
that  this  Committee  on  Federal  Legislation  was  appointed  by  a 
resolution  presented  to  this  Association  at  its  last  annual  meet- 
ing in   Washington. 

It  was  with  considerable  reluctance  that  the  members  of 
the  Committee  assumed  their  duties,  for  the  difficulties  which 
lay  in  the  way  of  effective  work  were  fully  appreciated.  We 
are  pleased,  however,  to  be  able  to  report  that  every  member 
of  the  Committee  gave  the  work  his  hearty  co-operation  and 
support;  at  times  even  to  the  disadvantage  of  his  own  busi- 
ness. 

No  general  outline  of  the  work  which  the  Association  de- 
sired accomplished  had  been  presented  to  the  Committee,  and 
being  the  first  Committee  of  this  kind  ever  appointed  by  this 
Association  the  task  of  organizing  and  doing  the  creative  work 
necessary  to  accomplish  the  desired  result  has  been  quite 
arduous. 

We  felt  that  our  first  work  should  be  given  to  the  analysis 
of  the  various  bills  before  Congress,  and  that  we  should  do 
what  we  could  to  assist  in  the  defeat  of  adverse  legislation, 
for  it  was  recognized  that  the  greatest  possible  harm  to  the 
banking  interests  of  the  country  would  come  tnrough  this  ave- 
nue. 

It  will  be  seen  that  it  has  been  necessary  to  get  in  touch, 
in  so  far  as  possible,  with  the  various  topics  of  interest  to 
bankers  throughout  the  country,  along  legislative  lines,  and 
when  the  length  and  breadth  of  our  country  with  its  diversi- 
fied interests  and  needs  are  considered,  some  idea  may  be 
gained  of  the  suggestions  made  to  the  Committee  on  Legis- 
lation which  seemed  to  the  parties  presenting  them  to  be 
desirable  and  necessary  at  this  time.  They  comprised  such 
wide  latitude  of  thought  that  it  was  felt  that  the  scope  of  the 
work  of  the  Committee  should  be  confined  to  one  or  two 
changes  in  the  National  Banking  Act,  in  which  it  was  known 
that  every  National  Bank  in  the  country  was  especially  inter- 
ested. Further  than  this,  it  was  felt  that  a  very  limited 
amount  of  legislation  should  be  undertaken,  believing  that  the 
best  results  could  be  accomplished  by  the  concentration  of  our 
efforts. 

The  consensus  of  opinion  of  all  bankers  doing  business  under 
the  National  Bank  Act  was,  that  while  this  act  has  found 
wide  favor  extending  over  a  period  of  forty  years,  and  has 
been  generally  well  regarded  by  the  public,  yet  during  so  long 
a  period  of  time  the  development  of  our  country  has  been 
unprecedented  in  the  annals  of  the  history  of  nations,  ami  along 
no  line  have  we  made  more  rapid  advancement  than  in  our 
financial  welfare.  While  the  laws  of  forty  years  ago  served  to 
meet  Hie  needs  of  our  country  under  such  advanced  conditions 
some   changes   are   desirable   and    necessary. 

While  the  limit  of  loans  which  a  National  Bank  could 
make  under  the  National  Bank  Act  was  found  sufficient  for 
many  years,  yet  in  Decent  years  no  one  clause  of  this  act  was 
so  generally  Violated  and  under  the  lenient  eye,  if  not  with  t  lie 
approval  of  the  Comptroller.  for  it  was  found  that  hanks 
could  in  safety  loan  in  larger  amounts,  particularly  where 
their     Surplus     accounts     had      gl'OWn      in      proper     proportion     to 

their  business,  ami  the  demand  of  npetltlon  with  banks  oper- 
ating under  other  laws  made  it    necessary   for  National   Banks 

to    make   such    loans. 

Agreeing  with  the  majority  of  hankers  that  the  loan  limit 
Should    he    increased,    jimr  ( 'oiiimit  Ice    concentrated    their   efforts 

largely  to  the  passage  of  a  hill  known  as  the  Shartel  bill,  with 
which  you  are  all,  no  doubt,  quite  familiar  at  this  time,  the 
Mil  being  as  follows: 

\''i    i"  an i  Section   Fifty  i\\.>  Hundred,    Revised   Statutes  of 

the   United  States,    relating   to   National   Banks, 

Be  ii  enacted  bj  the  Senate  and  House  of  Representatives  <>f  the 
United  States  of  America  In  Congress  assembled,  Thai  Section  Fifty- 
two  Hundred  "f  the  Revised  Statutes  of  the  United  States  be,  and 
Hi'    same    i     I by,    amended    to  rend   as  follows: 

"Sec  5,200  The  total  liabilities  to  any  association,  of  any  per- 
son,   "r   of    any    company,    corporation    or    firm    for    money    borrowed, 

including  in   the  Ilabllitlei    of  a   Bri ■  company   the  liabilities  of   the 

several    members   thereof,    shall    at    no   tin cceed   one-tenth    pari    of 
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the  amount  of  the  capital  stock  of  such  association,  actually  paid 
in  and  unimpaired  and  one-tenth  part  of  its  unimpaired  surplus 
fund;  provided,  however,  that  the  total  of  such  liabilities  shall  in  no 
event  exceed  thirty  per  centum  of  the  capital  stock  of  the  associ- 
ation. But  the  discount  of  bills  of  exchange  drawn  in  good  faith 
against  actually  existing  values,  and  the  discount  of  commercial  or 
business  paper  actually  owned  by  the  person  negotiating  the  same, 
shall  not  be  considered  as  money  borrowed." 

While  we  received  the  support  of  a  good  many  of  the  promi- 
nent bankers  of  the  country,  which  very  materially  assisted 
in  the  enactment  of  the  law,  yet  we  found  it  necessary  to 
create  a  popular  public  sentiment  in  favor  of  the  bill,  and  this 
we  believe  had  much  to  do  with  it  becoming  a  law. 

We  do  not  think  it  would  have  been  possible  for  your 
Committee  to  have  assisted  in  the  enactment  of  any  law  which 
would  have  been  so  generally  well  received  by  the  banking  fra- 
ternity, and  its  influence  is  already  felt  by  the  business  public, 
and  this  law  will,  we  believe,  add  much  to  the  popularity  of 
the  National  Banking  Act. 

One  of  the  most  important  measures  which  has  been  agita- 
ting the  minds  of  the  public  to  a  considerable  extent  is  a  bill 
relating  to  the  redemption  of  wornout  bills  or  mutilated  cur- 
rency. This  Committee  has  considered  numerous  bills  before 
Congress  on  this  subject  and  recommend  the  adoption  of  the 
Fowler  Clean  Money  Bill,  which  provides  that  such  bills  may 
be  sent  in  for  redemption  by  registered  mail,  free  of  expense, 
and  the  returns  made  either  direct  to  the  bank  or  to  any  corre- 
spondent which  they  may  designate  without  expense.  The  ex- 
cellency of  this  measure  will  certainly  recommend  itself  at 
once  to  all  bankers,  and  we  hope  this  Association  will  take 
some  action  on  this  matter.  There  could  arise  no  objection 
from  the  people  for  the  limited  expense  borne  by  the  Govern- 
ment, for  the  public  would  be  the  direct  beneficiaries  of  clean 
money. 

The  requests  for  the  support  of  this  Committee  to  some 
law  enabling  banks  to  make  loans  on  real  estate  and  from 
many  sections  of  the  country,  this  being  a  feature  in  which 
banks  located  in  rural  districts  are  particularly  interested. 
We  recently  sent  copies  of  a  bill  introduced  by  Mr.  Lewis,  of 
Georgia,  relating  to  this  subject,  to  practically  every  banker 
in  the  country,  and  it  is  but  fair  to  say  that  the  same  has  at- 
tracted widespread  favorable  attention.  The  bill  is  as  fol- 
lows, which  we  submit  for  your  consideration: 

To  Amend  Section  Fifty-one  Hundred  and  Thirty-six  of  the  Revised 
Statutes  of  the  United  States,  Permitting  National  Banking  Associ- 
ations to  Make  Loans  on  Real  Estate  as  Security  and  Limiting  the 
Amount  of  Such  Loans. 

Be  It  Enacted  by  the  Senate  and  House  of  Representatives  of  the 
United  States  of  America  in  Congress  Assembled,  That  the  seventh 
sub-division  of  Section  Fifty-one  Hundred  and  Thirty-six  of  the  Re- 
vised Statutes  of  the  United  States  be,  and  the  same  is  hereby, 
amended   to   read   as  follows: 

"Seventh,  to  exercise  by  its  Board  of  Directors  or  duly  authorized 
officers  or  agents  subject  to  law  all  such  incidental  powers  as  shall  be 
necessary  to  carry  on  the  business  of  banking,  by  discounting  and 
negotiation  promissory  notes,  drafts,  bills  of  exchange  and  other  evi- 
dences of  debt;  by  receiving  deposits,  by  buying  and  selling  exchange, 
join  and  bullion,  by  loaning  money  on  personal  security,  by  loaning 
money  upon  notes,  bonds  or  other  evidences  of  debt,  secured  by  mort- 
gages or  other  instruments  of  security  on  unencumbered  real  estate 
situated  in  the  State,  Territory  or  District  where  such  association  is 
located,  worth,  exclusive  of  buildings,  on  a  conservative  market  valu- 
ation double  the  amount  of  the  loan  thereon;  provided,  however,  that 
not  more  than  twenty-five  (forty)  per  centum  of  the  total  capital 
and  surplus  of  such  association  shall  at  any  time  be  invested  in 
such  real  estate  securities  ("and  no  individual  loans  shall  be  made 
to  exceed  10  per  cent,  of  the  capital  and  surplus,  and  all  borrowers 
must  furnish  abstracts  or  searches  showing  good  titles,  and  the  loans 
shall  be  a  first  lien  on  the  property  and  shall  not  be  at  a  higher 
rate  of  interest  than  the  legal  contract  rate  in  the  State  in  which  the 
loan  is  made,  the  total  amount  of  real  estate  loans  not  to  exceed  40 
per  cent,  of  the  capital  and  surplus"),  and  by  obtaining,  issuing  and 
circulating  notes  according  to  the  provisions  of  this  title;  but  no  ;i«n 
ciation  shall  transact  any  business  except  as  is  indicated  and  neces- 
sarily preliminary  to  its  organization  until  it  has  been  authorized  by 
the  Comptroller  of  the  Currency  to  commence  the  business  of  banking." 

There  have  been  calls  from  many  quarters  for  a  "Trust 
Department"  to  National  Banks.  It  is  believed  by  numerous 
bankers  that  with  proper  restrictions  National  Banks  should  be 
permitted  to  act  as  trustees  of  estates  and  administer  general 
trusts.  Your  Committee  were  unable  to  give  any  particular 
time  or  thought  to  this  subject,  and  only  present  it  here  so 
that  the  members  of  this  Association  may  know  of  the  topics 
which  seem  to  be  most  prominent  with  the  bankers  of  the 
count  ry. 

We  believe  the  banking  fraternity  of  the  country  are  prac- 
tically united  on  the  matter  of  the  desirability  of  the  repeal 
of  the  Three-Million-Dollar  Restriction  on  the  redemption  of 
National  Bank  notes  during  any  calendar  month.  Banks  are 
authorized  to  deposit  lawful  money  and  withdraw  a  propor- 
tionate amount  of  bonds  held  as  security  for  circulating  notes 
in  the  order  in  which  such  deposits  are  made.  The  tendency 
of  this  is  to  make  our  bond-secured  currency  less  flexible,  and 
banks  are  compelled  to  suffer  loss  through  their  inability  to 
realize  promptly  on  their  bonds.  We  believe  this  Is  one  of  the 
live   topics   for  the  Association   to   consider. 

Tt     would    seem    thai     there    COUld    be    no    doubt     in     the    minds 

of  any  of  the  bankers  of  this  Association  of  the  wisdom  of 
some  modification  of  our  laws,  which  will  provide  that  the  re- 
ceipts   from    revenues    and    customs    shall    be    deposited     by     the 


Government  with  the  National  Banks  of  the  country.  Vast 
sums  of  money  are  taken  out  of  circulation  under  the  present 
law,  and  the  same  is  locked  up  in  the  Treasury  of  the  United 
States.  This  is  a  method  of  contraction  which  should  be 
avoided  and  would  make  it  unnecessary  for  the  Secretary  of 
the  Treasury  to  exercise  his  discretionary  powers  in  placing 
Government  deposits  with  National  Banks. 

We  believe  that  banks  should  pay  interest  on  the  funds 
above  suggested  equal  to  the  rate  paid  by  reserve  cities  on 
bank  balances.  We  think  this  question  should  receive  the 
favorable  consideration  of  this  Association. 

We  now  come  to  a  subject  which  has  been  before  the 
country  for  a  number  of  years,  and  which  has  attracted  wide- 
spread attention  and  comment;  a  question  which  we  believe  is 
the  most  important  before  the  American  people  to-day;  a  sub- 
ject which  interests  all  of  the  people,  and  hence  we  think 
should  come  under  Federal  control.  We  believe  that  the  need 
of  the  hour  is  for  some  form  of  Credit  or  Clearance  currency. 
We  do  not  think  it  is  necessary  for  us  at  this  time  to  elab- 
orate upon  the  necessity  of  currency  reform.  Our  present 
bond-secured  currency  has  proven  inadequate  to  cope  with  the 
conditions  which  have  been  prevalent  in  our  country  in  seasons 
of  unusual  activity,  particularly  in  crop-moving  periods.  The 
country,  as  a  whole,  we  think,  realizes  that  what  is  needed  is 
some  system  which  will  provide  a  flexible  currency.  It  is  ad- 
mitted that  our  present  bond-secured  currency  lacks  elasticity, 
and  particularly  so,  as  only  $3,000,000  can  be  retired  during 
any  one  month.  A  large  amount  of  currency  is  injected  into 
our  currency  system  and  is  forced  to  remain  and  circulate,  re- 
gardless of  the  demands  of  trade  and  needs  for  it. 

"Under  our  present  system  the  need  for  additional  cur- 
rency is  temporary,  or  until  the  money  which  has  been  car- 
ried in  the  money  drawers  of  the  shops  and  pockets  of  the 
people  finds  its  way  to  the  banks.  The  book  credit  system 
of  our  cities  cannot  be  used  in  rural  districts.  What  they 
need  and  must  have  in  these  seasons  of  activity  is  actual  cash. 
This  demand  for  currency  ultimately  reaches  the  large  reserve 
cities,  and  they  must  be  supplied  with  some  system  which  will 
contract  and  expand,  enabling  them  to  meet  the  increased  de- 
mands of  our  expanding  commerce  and  prevent  the  periodical 
upheavals  which  have  come  to  us  through  this  apprehension  of 
our    inflexible    and    irresponsive    currency    system. 

The  various  theories  presented  by  the  brightest  minds  of 
the  day  for  providing  some  form  of  an  elastic  currency  differ 
about  as  widely  as  it  would  be  possible  for  the  human  mind 
to  conceive.  It  has  been  this  inability  of  the  bankers  of  the 
country  to  agree  upon  some  plan  to  reach  the  desired  end  that 
has  prevented  the  enactment  of  some  law  which  would  meet 
our  urgent  needs. 

There  have  been  numerous  writers  of  prominence  on  this 
subject,  and  nothing  as  yet  has  been  accomplished  because  the 
interest  which  has  heretofore  been  aroused  has  been  confined, 
we  believe,  to  local  sections. 

Your  Committee  felt  that  this  question  of  currency  reform 
should  be  made  a  popular  one,  and  we  have  devised  a  plan  for 
"Credit  or  Clearance  Currency"  which  covers  the  necessary 
changes  in  our  banking  law  to  give  us  a  flexible  currency  with- 
out in  the  least  interfering  with  any  of  the  present  banking 
conditions,  and  which  would  not  in  any  way  disturb  the  bond- 
secured  circulation,  which,  so  far  as  it  goes,  has  proven  safe 
and  satisfactory,  it  being  still  optional  with  the  banks  after 
our  plan  is  adopted  whether  or  not  they  shall  put  out  a  credit 
or  clearance  currency.  It  is  the  intention  of  Ibis  Committee 
when  the  bill  is  put  in  proper  legal  form  for  Congress  to 
embody  the  features  of  this  plan  in  a  bill,  the  plan  submitted 
being  the  general  features  of  what  the  bill   should  contain. 

We  do  not  present  the  plan  as  being  perfect  in  every  detail. 
but  do  believe  that  it  contains  the  salient  features  for  the  suc- 
cessful issue  and  retirement  of  a  Credit  or  Clearance  Cur- 
rency. We  present  the  plan  as  a  basis  upon  which  we  hope 
this  Association  may  come  to  some  general  agreement  as  a  body 
for   a    plan    to  be  enacted   into  a    law. 

Your  Committee  fell  that  a  measure  of  such  Importance 
should  not  be  presented  without  firsl  being  submitted  with 
arguments  openly,  hence  a  printed  copy  of  such  plan  and 
arguments  was  sent  to  every  bank-  in  the  Ohited   States.     Our 

aim    was    to   bring  the   matter   squarely    before    the    | pie   for 

discussion  in  order  that  every  one  might  have  a  thorough  under- 
standing of  what  the  plan  of  the  Committee  contains.  We 
courl  a  full  and  free  discussion  of  all  suggestions  contained 
in  the  plan,  but  we  hope  that  those  finding  objections  are  pre- 
pared to  present  for  consideration  .it  this  time  a  plan  of 
greater  merit. 

Before  presenting  the  plan  we  desire  to  say  that  from  our 
experience  thus  far  in  coming  in  touch  with  Congress  we 
feel  safe  in  saying  that  if  the  bankers  in  this  body  can 
agree  upon  some  plan  for  a  flexible  currency  and  will  support 
some  measure  with  their  influence  it  will  become  ;i  law.  At  the 
same  time  we  believe  thai  unless  the  banking  fraternity  do 
take  an   active  interest    in   such  a   bill   no   such   law-   will   ever  be 

passed.      Therefore,    the    Importance    of    inn Hate    action    so 

that  a  bill  may  !"■  presented  at  the  nexl  term  of  Congress; 
otherwise  there  will  probably  be  :i  flelaj  until  after  the  next 
Presidential  election.  We  are  at  tins  very  moment  having  an 
object  lesson  in  currency  matters.  Crops  are  abundant,  and 
the  country  is  in  tin    exceptionally   prosperous  condition.     The 
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demands  for  currency  were  never  greater,  the  reserves  in  cities 
are  being  decreased,  and  while  the  needs  are  for  more  cur- 
rency  the  Comptroller  is  receiving  applications  for  the  retire- 
ment of  bond-secured  currency,  much  in  excess  of  the  prescribed 
limit   of  $3,000,000  per  month. 

In  response  to  the  letters  enclosing  our  printed  plan  to 
the  bankers  of  the  country,  the  Committee  has  received 
some  valuable  suggestions,  and  it  being  our  earnest  desire  to 
formulate  a  plan  which  will  prove  acceptable  and  not  desiring 
that  our  ideas  shall  be  paramount  to  the  wishes  of  the  Asso- • 
elation,  we  have  incorporated  in  our  plan  what  seemed  to  us 
to  be  the  best  thought  contained  in  these  criticisms,  hence  a 
change  in  sections  2,  3,  4,  5  and  7  will  be  noticed  in  the 
reading   of   this   report. 

The  plan  for  a  Credit  or  Clearance  Currency  proposed  by 
this  Committee  is  as  follows: 

First:  That  a  Currency  Commission  of  seven  members  be  ap- 
pointed by  the  President  and  confirmed  by  the  Senate,  this  Commis- 
sion to  be  non-partisan.  The  Comptroller  of  Currency  to  be  a  member 
of  the  Commission  and  the  first  six  members  to  be  appointed  two  for 
four  years,  two  for  eight  years  and  two  for  twelve  years,  and  for 
twelve   years   thereafter    said    members   not  eligible   for   reappointment. 

Second:  That  Credit  or  Clearance  Currency  may  be  issued  by  any 
National  Bank,  or  a  majority  of  the  National  Banks,  of  any  city  upon 
application  to  the  Commission,  in  any  amount  not  to  exceed  50  per 
cent,   of  the  bond-secured  circulation  outstanding. 

Third:  That  the  necessity  for  a  Credit  or  Clearance  Currency 
and  the  maximum  time  that  it  may  remain  oustanding  shall  be  de- 
termined by  the  Commission,  and  the  laws  now  applicable  to  the 
redemption  of  bond-secured  notes  shall  apply  to  these  notes  in  a  like 
manner,  except  as  to  the  amount  that  may  be  redeemed  in  any 
calendar  month. 

Fourth:  That  the  banks  issuing  Credit  or  Clearance  Currency  must 
pay  a  tax  during  the  time  fixed  by  the  Commission  for  its  redemp- 
tion at  not  less  than  3  per  cent,  per  annum.  The  failure  of  the  bank 
to  deposit  with  the  Treasury,  or  depositories  designated  by  the  Com- 
mission, the  amount  necessary  to  redeem  within  the  required  time,  the 
tax  on  the  Credit  or  Clearance  circulation  outstanding  shall  be  in- 
creased .it  the  rate  of  1  per  cent,  per  annum  for  each  additional 
week  that  the  bank  fails  to  make  the  necessary  deposit  for  its  re- 
demption,  no  fraction  of  a   week   to  be   considered   In  computation. 

Fifth:  The  tax  on  the  Clearance  circulation,  after  deducting  the 
expenses  of  the  Commission  and  the  management  of  this  department, 
shall  be  deposited  with  the  Treasury  of  the  Dnited  States  as  a  fund 
known  as  "Bank  Credit  Note  Circulation  Fund"  until  this  fund 
equals  5  per  cent,  of  the  bond-secured  National  Bank  circulation  out- 
standing. All  profits  in  excess  of  this  amount,  after  maintaining  this 
fund,  shall  be  invested  by  the  Secretary  of  the  Treasury  in  Gold  at  the 
end  of  each  fiscal  year,  to  be  held  in  the  Treasury  as  the  basis  for  an 
issue  of  gold  certificates,  which  shall  be  used  in  the  retirement  of  the 
uncovered    Treasury    notes. 

The  "Bank  Credit  Note  Circulation  Fund"  to  lie  used  for  the  im- 
mediate redemption  of  Credit  or  Clearance  notes  oustanding  of  any 
failed  bank,  pending  realization  on  the  securities  deposited  and  to 
cover  any  losses  that  might  occur  in   realizing  on  such  securities. 

Sixth:  Before  any  bank  can  issue  Credit  or  Clearance  Currency  it 
must  deposit  with  the  Treasury  Department  or  depositories  to  be 
designated  by  the  Commission,  approved  securities  of  the  bank,  passed 
upon  by  the  Comptroller  of  Currency's  Department,  to  an  amount  of  at 
least   10   per  cent,   in   excess   of  circulation   to   be   issued. 

Seventh:  The  Credit  or  Clearance  Currency  shall  be  retired 
gradually  at  such  time  and  in  such  amounts  as  shall  be  directed 
by  the  Commission  by  depositing  funds  with  the  Treasury  Department 
"r   at    such    depositories    as   the  Commission   may   direct. 

Eighth:  The  Credit  or  Clearance  Currency  notes  to  be  printed 
and  an  amount  to  be  kept  ready  for  emergency  distribution  by  the 
Government,  equal  in  amount  to  27,  per  cent,  of  the  bond-secured 
bank  circulation  outstanding.  Said  notes  to  be  acceptable  in  the  pay- 
ment of  ;,ii  obligations  the  same  as  bond-secured  bank  circulation  and 
redeemable   at   any   Sub-Treasury   or  designated   depository. 

Ninth:  These  notes  shall  lie  Issued  in  denominations  of  $5,  $10,  $20, 
$50  and  $100,  as  desired,  and  the  expense  of  printing  and  engraving 
to  be  paid  by  the  banks  taking   them  out. 

Tenth:  There  shall  be  nothing  on  the  notes  designating  the  name 
or  the  number  of  the  hank  Issuing  them,  but  they  shall  be  num- 
bered and  registered  with  the  Treasury  Department  and  the  Commis- 
sion so  that  they  may  be  able  to  Knew  at  all  limes  the  amount  of 
sin  h    notes   any    bank    has   outstanding. 

EXPLANATION. 

It  is  recognized  l>y  all  leaders,  regardless  of  party  lines,  that 
financial  enterprises  of  anj  greal  magnitude,  and  especially 
those  affecting  the  Interests  of  the  masses,  should  be  under 
federal  control     This  is  the  demand  of  the  public,  and  we  all 

in/'  that    there  is  wisdoi such  a  demand  and  that  our 

Nation-  financial  supremacy  depends  upon  wise  legislation, 
making  it  possible  bj  the  resources  of  our  ho banking  insti- 
tutions to  bridge  over  any  .-rises  that  may  arise  by  giving  the 
He  privilege  of  expanding  their  credits  In  the  form  of  a 
OredH  or  Clearance  Currency,  properly  seemed,  making  us  Inde- 
pendent   Of    any    foreign    power,    evei iler    the    mosl     ail  verse 

circumstances,    to  meet    the  dilliculties    that    mn.t    arise. 

To  pass  upon  a  question  oi  o  -rent  magnitude  as  the  neces- 
sity for  an  emergency  issue  Is  too  greal  a  re  ponsibllity  for  any 

one    mortal    man.    ami    we    have    recommended    that    a    Commission 

■■I    jevei -miiers  be  appointed  of   which   the  Comptroller  of 

Currency,   by  virtue  of  bis  office,  shall   be  a  member,   realizing 

in-  and  his  department  must  a1  all  times  be  In  dose  touch 

the  Commission,  and  the  Information  obtainable  from   his 

department    will  be  of  gnat   assistance   to   the   Commission   In 

their  deliberations. 

This  Commission  should  bear  the  same  relation   to  the  bank- 
ing business  thai   the  Supreme  Court   does  to   the  legal   world, 
it    is   deemed   advisable    thai    the    Bi   I    Commission    shall   be 
ted,    two   of   the   members    for   four   years,    two   for  eight 


years  and  two  for  twelve  years,  that  we  may  get  the  Com- 
mission divided  into  classes  so  that  there  will  be  two  members 
retiring  every  four  years.  An  incoming  President  would  only 
have  the  selection  of  two  members,  so  that  if  by  chance  or 
upon  some  popular  craze  an  unsafe  man  might  be  elected 
President,  the  financial  circles  would  not  be  disturbed  by  his 
election,  as  there  would  be  four  hold-over  members,  and  the 
appointment  of  such  a  Commission  would  teud  to  prevent 
tne  nnancial  unrest  we  have  every  four  years  pending  a 
Presidential   election. 

The  object  in  limiting  the  length  of  service  of  the  Commis- 
sion to  twelve  years  is  that  the  average  man  selected  would 
be  upward  of  fifty  years  and  should  be  retired  after  twelve 
years  of  service. 

We  believe  new  blood  should  be  added  to  the  Commission  so 
as  to  keep  this  department  abreast  with  the  constant  changes 
demanded  by  the  growth  and  development  of  the  Nation. 

We  uelieve  that  this  Commission  should  not  become  inactive 
or  incapacitated  by   the  age  of  its  members. 

We  believe  that  if  the  members  know  that  they  are  not 
eligible  to  reappointment,  they  will  have  no  interest  in  politics 
to  try  and  perpetuate  themselves,  but  will  have  only  the  finan- 
cial interests  of  the  Nation  at  heart  and  a  commendable  zeal 
in  giving  to  this  country  their  best  services  so  that  their 
administration  may  be  a  credit  to  themselves  and  a  pride  to 
their  posterity. 

These  Commissioners  should  be  removed  only  for  treason  to 
their  country  or  a  betrayal  of  their  trust. 

We  believe  that  while  in  some  states  there  are  first-class 
State  banking  institutions  as  safe,  as  conservative  and  as  well 
managed  as  any  National  banking  institution,  yet,  owing  to 
the  diversity  of  the  banking  laws  of  the  different  states,  it 
would  be  impossible  to  establish  and  unsafe  to  permit  State 
institutions  to  issue  Credit  or  Clearance  Currency.  We  believe 
that  all  bank  note  issues  should  be  under  federal  control.  If 
proper  legislation  is  had,  giving  our  National  Banks  the 
power  to  bridge  over  the  difficulties,  all  banking  institutions  of 
every  class  will  be  benefited  by  such  privileges. 

It  is  not  so  much  a  question  of  more  currency  or  more 
money,  but  it  is  a  question  of  more  confidence. 

We  recommend  that  the  amount  of  Credit  or  Clearance  Cur- 
rency be  based  upon  the  amount  of  the  bond  secured  circula- 
tion  that   a  bank  has  outstanding  for  the  following   reasons: 

The  National  Banking  Act  was  originally  framed  to  find  a 
market  for  our  Government  bonds.  These  bonds  have  proven 
to  be  a  safe  security  for  our  bank  issue,  and  the  people  recog- 
nize it.  We  believe  that  this  policy  should  be  encouraged  by 
basing  the  credit  issue  upon  the  bond  secured  circulation  out- 
standing, encouraging  National  Banks  to  increase  their  bond 
secured  circulation,  and  thereby  eliminating  to  a  certain  extent 
the  necessity  for  a  Credit  or  Clearance  issue. 

If  the  amount  of  Credit  or  Clearance  Currency  were  based 
upon  the  capital,  the  surplus,  or  the  assets  of  the  bank,  then 
there  would  be  a  tendency  upon  the  part  of  the  bankers  to  de- 
crease the  amount  of  their  bond  secured  circulation  outstand- 
ing and  depend  upon  the  emergency  or  clearance  currency  to 
help  them  out,  a  condition  that  we  do  not  want  and  one  that 
would  be  detrimental  to  the  public  interests. 

It  may  be  argued  that  if  such  a  bill  should  become  a  law, 
the  price  of  Government  bonds  would  be  advanced  so  as  to 
prohibit  their  use  by  National  Banks.  The  fact  that  prices 
would  be  advanced  would  act  as  a  governor  and  prevent  a  sud- 
den and  abnormal  inflation  of  our  currency,  a  condition  that 
might  be  more  dangerous  than  the  act    would  be  beneficial. 

Should,  however,  a  panic  or  a  crisis  occur,  even  though 
the  price  of  United  States  bonds  might  be  inflated  beyond  all 
reason,  under  this  plan,  with  the  bond  secured  circulation  of 
National  Banks  outstanding,  we  could  have  an  increase  of 
over  $250,0u0,000,  a  sum  of  money  sufficient  to  meet  the  most 
extreme   condition. 

Any  bank  may  apply  to  this  Commission  to  issue  Credit  or 
Clearance  Currency,  and  here  is  where  the  important  work  of 
this  Commission  comes  in. 

Any  measure  to  become  a  law  must  give  to  the  small  bank 
of  $25,000  capital  the  same  benefits  in  proportion  to  its 
capital  that  it  does  to  the  larger,  or  city  institution,  and  it  is 
not  right,  and  we  should  not  expect  to  gel  any  legislation 
that  is  not  as  favorable  tO  one  institution  as  another.  The 
noles  of  the  one  institution  would  be  as  sale  for  the  public  to 
hold    as    that    of    the    Other    under    this    plan. 

it  is  the  in(  mtion  of  this  section  that,  should  there  be  a  con- 
ditlon  in  any  business  center  thai  warranted  the  Isssue  of  a 
Credll  or  Clearance  Currency,  and  Bucb  a  condition  did  not 
exist  in  other  localities,  the  place  or  city  needing  it  may 
issue  upon  proper  application,  such  issue  to  be  retired  by  direc- 
tion of  the  Commission.  This  would  enable  the  commercial 
centers  of  the  North,  the  South,  the  Easl  or  the  West  to  act 
Independent  ly  of  each  other. 

I!  is  the  Intention  thai  all  banks,  before  they  can  Issue 
Credll  or  Clearance  Currency,   shall   apply   to  the  Commission 

to    do    so.       In    making    this    application    the    hanker    niiisl     show 

good  reason  for  the  issue,  and  Buggest  the  length  of  time  it 
should  remain  outstanding. 

The  Commission,   after   having  all   the   Information    they   can 

secure    before     them,    shall     then     pass    upon     the    necessity    and 

determine  the  maximum  time  this  issue  may  remain  oul  and  in 
what    ai ni    ii    shall    be    retired,   so   that    the   redemption   at 
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a  fixed  date  would  not  cause  a  stringency  by  the  people  antici- 
pating the  redemption  date,  and  thereby  creating  another 
demand  for  an   emergency   issue. 

It  is  very  important  that  the  Commission  should  pass 
upon  and  fix  the  length  of  time  that  these  bills  should  re- 
main outstanding.  If  this  were  left  to  the  banker  issuing  or 
depended  upon  me  supply  and  demand  to  govern  the  amount 
issued,  we  would  have  a  large  expansion  with  a  small  con- 
traction, as  the  varying  rates  of  interest  in  the  different  com- 
munities or  sections  would  make  it  possible  for  some  banks  to 
keep  out  at  all  times  an  amount  equal  to  the  bank's  limit  of 
emergency  or  credit  issue.  Human  nature  is  the  same  the 
world  over,  and  the  greed  of  man  would  make  it  possible  in 
some  way  for  him  or  his  friends  to  create  a  demand  that 
would  use  at  all  times  this  issue.  The  result  would  be  that 
in  a  few  years  there  would  be  a  demand  for  another  increase 
of  the  limit  of  the  amount  of  this  circulation,  and  by  this 
method  speculative  or  abnormal  prices  would  be  created,  a 
condition   to   be   by  all   means   avoided. 

If  we  need  anything,  we  need  elasticity  in  our  currency. 
A  law  that  will  give  us  a  bank  note  issue  that  will  expand 
and  contract  as  the  necessity  of  the  times  demand,  and  to  be 
sure  that  it  will  do  so  the  time  such  circulation  shall  remain 
oustanding  must  be  arbitrarily  fixed  by  federal  authority  in  a 
Commission. 

We  believe  that  if  our  recommendations  should  become  a 
law,  the  National  Banks  would  gradually  and  naturally  in- 
crease their  bond  secured  circulation,  and  if  they  did  so,  there 
would  not  be  the  necessity  for  the  Credit  or  Clearance  Cir- 
culation, and  the  public,  knowing  that  such  an  issue  could  be 
had  at  any  time,  would  relieve  the  necessity  for  such  an 
issue. 

It  is  not  a  question  of  more  money  that  we  need  to  supply 
the  demand  of  our  rapidly  increasing  population  or  in  keeping 
up  our  proper  per  capita  in  circulation.  Our  gold  mines  and 
their  development  are  supplying  this  demand.  What  we  need 
is  more  confidence  in  the  minds  of  the  public  that  there  is  not 
going  to  be  a  scarcity  of  actual  bills  or  bank  notes  at  certain 
seasons  of  the  year  or  at  crop-moving  periods.  It  is  the  antici- 
pation of  such  times  that  causes  our  merchants,  our  business 
men  and  even  our  bankers  to  quietly  hoard  up  or  put  away 
small  bills  to  anticipate  such  a  time,  and  it  only  requires  one 
dollar  per  capita  taken  out  of  our  natural  business  channels 
to  make  a  difference  of  $85,000,000,  and  this  amount  makes 
quite    a   stringency   in    our  monetary    conditions. 

We  need  the  confidence  of  the  people  that  emergency  or 
crop-moving  periods  can  be  met,  and,  if  we  have  that  confi- 
dence,  the   emergency   circulation   will   not  be  needed. 

There  are  bound  to  come  times  or  periods  in  our  history 
when  emergency  circulation  will  be  needed.  These  conditions 
are  always  brought  about  by  some  disaster  creating  a  lack  of 
confidence  in  the  minds  of  the  people  in  financial  institutions. 
This  is  not  only  true  of  our  own  country,  but  is  true  of  the 
financial  history  of  all  other  nations,  and  we  need  an  emer- 
gency circulation  for  such  a  period  that  will  make  us  abso- 
lutely independent  of  any  foreign  power,  and  if  the  condition 
is  worm  wide,   that  will  make  us  the  dominant  financial  power. 

When  the  lack  of  confidence  does  sweep  over  our  land,  it  is 
brought  about  by  the  timid  capitalist,  large  or  small,  withdraw- 
ing from  the  banks  his  deposits  and  hiding  them  away  or  tak- 
ing them  from  the  natural  channels  of  business.  The  sudden 
withdrawal  of  such  funds  and  the  inability  of  our  banks  to 
realize  promptly  on  their  securities  bring  about  embarrassing 
conditions  and  only  tends  to  widen  the  panic.  The  result  is 
that  the  individual  borrower  in  the  end  is  the  one  who  suffers 
from  all  such  movements,  and  he  is  compelled  to  sacrifice 
his  property  on  a  panicky  or  depressed  market  to  meet  his 
obligation. 

We  believe  that  when  such  conditions  do  occur,  the  banks 
should  not  pay  an  excessive  tax  on  their  emergency  circulation. 
for  if  they  do,  it  is  bound  in  the  end  to  be  borne  by  the  bor- 
rowing public,  who  are  already  burdened  by  a  tax  in  the 
shrinkage  in   the  value  of  their  assets. 

Believing  that  the  demands  for  such  circulation  will  be  but 
temporary  and  for  short  periods,  we  think  that  a  tax  of  3  per 
cent,  per  annum  proper  for  the  time  fixed  by  the  Commission 
that  it  should  remain  outstanding.  There  may  be  conditions 
that  would  make  it  impossible  for  the  bank  or  banker  to  de- 
posit with  the  depositories  at  the  exact  time  fixed  by  the  Com- 
mission the  bills  of  other  banks  or  money  to  redeem  their 
circulation,  and  yet,  in  order  to  compel  the  deposits  within  a 
reasonable  time,  we  recommend  that  the  rate  of  the  lax  be 
increased  at  the  rate  of  1  per  cent,  per  annum  for  each  addi- 
tional week  after  the  date  fixed  for  redemption  thai  such  cir- 
culation remains  unredeemed  by  the  bank,  thus  in  the  end 
compelling  its  retirement  by  taxing  it.  In  this  manner  we  will 
insure  within  a  reasonable  time  the  redemption  on  the  part  of 
tiie  banks  of  the  Credit  Currency,  which  will  also  make  it 
positively   an    elastic   currency. 

We  also  provide  in  this  section  that  the  banks  must  make 
their  deposits  with  the  Treasury  or  depository  to  be  desig- 
nated by  the   Commission. 

We  do  not  believe  it  good  policy  to  place  a  high  tax  on  emer- 
gency   circulation,    as    has    t n    suggested    by    sonic.    ;is    such    a 

tax  would  naturally  discredit  the  bank   or  banks   issuing  it,  and 
this   must   by   ail    means    be   avoided. 


The  fifth  section  comes  more  nearly  explaining  itself  than 
any  of  the  preceding. 

We  believe  that  a  certain  portion  of  the  tax  on  this  Credit 
Circulation  should  be  set  aside  as  a  special  or  guaranty  fund 
to  secure  this  kind  of  circulation,  and  that  if  a  fund  is  created 
equivalent  to  5  per  cent,  of  the  bond  secured  circulation  of  the 
National  Banks  outstanding,  the  income  from  such  a  fund 
invested  in  United  States  bonds  or  other  securities  would  be 
at  all  times  sufficient  to  pay  the  losses  that  might  occur  to  It 
through  the  failure  of  National  Banks  having  Credit  or  Clear- 
ance notes  in  circulation,  and  when  this  fund  is  once  created, 
tins  plan  having  proven  itself  practical,  the  necessity  for  the 
extra  10  per  cent,  of  securities  to  be  deposited  as  provided 
in  Section  VI  for  such  circulation  may  not  be  required. 

^iil  emergency  circulation  must  have  good  security  back 
of  it,  and  yet  we  are  opposed  to  any  plan  that  makes  any 
such  circulation  a  first  lien  upon  the  assets  of  the  bank.  The 
moment  such  a  circulation  would  be  issued,  that  moment  you 
discredit  the  institution  in  the  minds  of  its  depositors,  and 
the  mere  fact  that  such  a  circulation  might  be  issued  and  be 
the  first  lien  upon  the  assets  would  be  used  and  would  dis- 
credit National  Banks  by  their  rivals  in  business,  a  possibility 
that  must  be  avoided. 

Under  our  plan  it  may  be  claimed  that  we  use  the  assets  of 
the  bank  to  secure  this  Credit  Currency,  but  on  the  contrary 
certain  securities  are  segregated  and  set  apart  for  this  pur- 
pose, and  it  would  be  the  same  as  using  these  securities  for 
the  purpose  of  obtaining  a  loan  from  a  correspondent  and  using 
them  as  collateral  or  a  rediscount. 

There  can  be  no  injustice  done  any  one  when  "A,"  the  de- 
positor, withdraws  his  deposit  and  the  bank  uses  the  loan  rep- 
resenting his  deposit  as  collateral  for  Credit  Currency  pending 
the  maturity  of  "B's"  obligation.  This  is  not  an  injustice  to 
the  remaining  or  faithful  depositors;  it  is  but  the  tiding  over 
or  the  using  of  the  bank's  credit  pending  the  realization  upon 
its  assets.  At  the  same  time  it  may  be  the  means  of  prevent- 
ing a  widespread  panic  and  a  general  depression  of  business  by 
forced  liquidation,  ruining  markets  for  all  kinds  of  securities 
and  products,  and  in  the  end  by  general  stagnation  stopping 
the  whole  of  our  industries  and  causing  the  laborer  as  well  as 
every  one  else  to  suffer  from  the  timidity  of  the  depositor. 

In  1893  the  advisability  of  an  emergency  issue  or  Credit 
Currency  was  demonstrated  in  New  York  and  one  or  two  other 
of  the  commercial  centers,  and  the  banks  at  that  time  saved 
the  day  by  issuing  Clearing  House  Certficates,  and  the  certifi- 
cates were  issued  by  a  deposit  of  segregated  assets  of  the 
bank  just  as  we  now  propose.  Those  securities  proved  good 
at  that  time,  and  all  that  was  needed  then  was  time  to  realize 
upon  the  bank  securities. 

The  Clearing  House  Certificates  were  issued  without  any 
authority  of  law  and  were  useless  beyond  the  members  of  the 
Clearing  House  issuing  them.  What  we  propose  will  legalize 
practically  the  issuing  of  such  certificates  in  the  form  of  a 
Credit  or  Clearance  Currency  that  will  pass  current  the  world 
over  the  same  as  do  our  National  Bank  notes  of  to-day. 

Plans  have  been  suggested,  and  it  has  been  recommended 
that  emergency  currency  be  issued  upon  the  same  basis  of 
legal  reserve  that  is  now  required  by  National  Banks  as 
against  depostis. 

This  plan  we  do  not  consider  practical,  for  the  reason  that 
the  only  time  we  need  an  emergency  circulation  is  at  a 
time  when  banks  are  below  their  legal  reserve,  and  it  is  not 
to  be  expected  that  banks  will  carry  a  reserve  of  this  kind, 
paying  them  absolutely  nothing  in  order  to  anticipate  an  emer- 
gency issue. 

We  have  practically  this  law  in  operation  to-day,  yet  how 
many  banks  are  there  in  the  United  States  that  are  carrying 
U.  S.  bonds  that  do  pay  some  interest  for  the  purpose  of  in- 
creasing their  circulation  at  the  time  more  money  is  needed? 
Tf  they  will  not  carry  bonds  that  pay  interest  for  this  purpose, 
it  is  needless  to  expect  them  to  carry  a  legal  reserve  that  pays 
nothing. 

We  recommend  a  deposit  of  securities  10  per  cent,  in  excess 
of  the  amount  of  issue  so  as  to  insure  the  confidence  of  the 
public  and  at  the  same  time  not  have  this  class  of  securities 
placed  upon  a  par  with  U.  S.  bonds  until  such  time  as  our 
guarantee    fund    will    be    accumulated. 

The  retirement  of  the  circulation  is  an  important  feature  of 
the  plan,  and"  we  recommend  that  the  Commission  shall  con- 
trol the  lime  and  the  amounts  that  shall  be  redeemed,  real- 
izing that  if  there  were  a  general  Credit  or  Clearance  issue  of 
Sot ). oi m i.ooit  or  $100,000,000.  and  the  lime  axed  for  its  redemp- 
tion were  fixed!  for  four  months  from  the  date  of  issue,  or  at 
any  tixed  date,  the  anticipation  of  such  time  of  redemption 
might  defeat  the  benefits  of  the  Issue,  and  it  is  our  intention 
that  the  Commission  ma.\  require  the  deposits  for  redemption 
in  gradual   amounts   as   they  may   deem   advisable. 

We  have  recommended  that  the  U.  S.  Government  print 
and  keep  on  hand  an  amount  of  Credit  Currency  equal  to  25 
per  cent,  of  the  bond  secured  bank-  notes  outstanding.  We 
have  no  means  of  knowing,  but  think  this  amount  would  be 
sntiieient    lo   meet    ail   temporary  demands  of  any   emergency. 

The  keeping  on  hand  of  such  a  large  amount  of  bills  would 
not  be  any  burden,  as  the  accumulation  of  the  guarantee  fund 
would   in    the  end   more  than   offset   this  expense. 

The   denominations   of    the    hills    wanted    will    depend    largely 
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upon  tlic  season  of  the  year  and  for  what  purpose  they  are 
intended.  It  is  the  prevailing  scarcity  of  small  bills  during 
crop-moving  seasons  that  has  caused  the  hoarding  of  small 
bills,  and  brought  about  the  annual  scarcity  of  money  in  antici- 
pating   crop-moving    periods. 

We  believe  it  is  very  Important  that  there  shall  be  nothing 
indicating  the  name  or  the  number  of  the  bank  issuing  the  bills 
of  Credit  or  Clearance  Currency.  These  notes  are  not  ex- 
pected to  be  a  permanent  issue,  as  are  the  bond-secured  notes, 
but  are  expected  to  supply  the  demand  for  an  elastic  cur- 
rency, and  must  of  necessity  be  put  out  and  retired  within 
reasonable  time  to  give  us  the  elasticity  that  we  wish  to  se- 
cure. 

These  bills  not  being  a  permanent  circulation,  we  feel  that 
no  bank  should  be  discredited  by  having  bills  of  this  kind  bear- 
ing their  name  in  circulation  after  the  time  fixed  for  their  re- 
demption  had   expired. 

If  the  banks  issuing  tnese  notes  have  not  made  the  deposits 
for  their  redemption,  it  is  bound  to  show  in  the  bank's  pub- 
lished statement  snowing  the  amount  of  notes  outstanding. 

We  realize  that  when  once  these  notes  are  issued  and  go 
into  general  circulation  that  in  order  to  be  popular  and  the 
pulme  feel  secure  in  their  use,  they  must  remain  out  so 
long  as  it  is  the  pleasure  of  the  individual  holder  to  carry 
them.  If  you  should  fix  a  date  and  print  it  upon  the  bill  that 
it  must  be  returned  for  redemption,  you  would  thus  destroy 
its  popularity  and  its  free  circulation. 

The  people  should  have  the  same  confidence  in  this  Credit 
or  Clearance  Currency  that  they  have  in  our  present  bank 
notes,  and  this  they  will  have,  knowing  that  the  government 
is  either  holding  securities  of  some  bank  for  its  issue  or  the  ac- 
tual deposit  for  its  redemption.  This  feeling  of  security  exist- 
ing, then  hills  are  not  likely  to  come  in  much  faster  for  re- 
demption  than  do  the  bond  secured  notes  of  to-day. 

It  would  not  be  fair  to  any  National  Bank  to  have  its  Credit 
notes  in  circulation  out  beyond  the  date  fixed  for  their  redemp- 
tion bearing  the  name  of  the  bank  or  any  number  whereby 
the  bank  might  be  known.  At  the  same  time  the  bank  would 
be  helpless  and  could  not  control  their  bills  in  the  hands  of 
the  public. 

CONCLUSION. 

In  preparing  this  plan,  we  have  endeavored  to  formulate 
one  that  will  give  us  an  elastic  currency — a  currency  that 
will  be  safe  for  public  use,  and  at  the  same  time  not  be 
a   burden   upon   the   banks  issuing  these  notes. 

It  is  our  aim  that  this  measure  shall  be  as  fair  to  the 
small  bank  as  to  the  largest  institution,  at  the  same  time 
keeping  this  bank   note  a   safe  and  secure  one  for  public  use. 

We  have  prepared  this  plan  and  submit  it  to  you  for  your 
approval  or  disapproval,  realizing  that  this  is  one  of  the 
most,  if  not  the  most,  important  question  before  the  American 
people  to-day.  We  believe  that  this  question  should  be  given 
careful  consideration  by  all  practical  men.  Before  a  measure 
is  submitted  to  Congress  if  should  have  the  endorsement  of  a 
majority   of  the  bankers  of  America. 

We  have  prepared  this  plan,  expecting  and  inviting  honest 
criticism,  realizing  that  there  is.  a  possibility  of  our  being 
in  error  in  some  detail,  yet  hoping  that  out  of  the  discus- 
sion of  its  consideration  a  plan  may  be  formulated  that  will 
meet    wiili    general   approval. 

We  :ne  confident  thai  it'  a  majority  of  our  bankers  agree 
upon  a  plan  thai  we  will  have  little  difficulty  in  securing  the 
passage    of    it   by   Congress. 

The  reason  for  not  securing  legislation  in  the  past  is  that 
our  bankers  have  never,  to  any  extent,  agreed  upon  a  meas- 
ure,  ami    ine   faull    is   with   us  ami   not    with   Congress. 

Ahtiii'I!    lti:i  NOIiDS, 
E.   F.    Sw  iwn  . 
Jos.  A.  McCord, 
W.  V.  Cox, 
Joiin  L.  Hamilton, 
Federal  Leijislolh  e   ('otiiwiltee  <>[   the  American  Bankers'  Asso- 
ciation. 

Mr.  Reynolds:  In  conclusion  I  want  to  suggest  that  the 
two  important  features  of  this  plan  over  the  plan  pro- 
posed by  Congressman  Fowler  are  as  follows:  First, 
Mr.  Fowler  proposes  a  plan  of  uncovered,  unsecured  circu- 
lating note-.  We  propose  a  plan  of  secured  circulating 
Dotes,  i  ongressman  Fowlei  proposes  that  those  notes  shall 
l>e  retired  l>\  a  small  tax,  creating  quick  redemption.  We 
suggest  iliai  such  a  plan  will  nut  create  the  quick  redemp- 
tion; thai  it  is  necessarj  to  have  a  commission  to  force 
t  he  ret  iremenl  -  of  i  hese  notes. 

Mr.  George:  Believing  thai  this  matter  should  be  open 
for  discussion,  I  move  the  adoption  oi  the  reporl  of  Mr. 
Reynolds  on  the  plan  for  credil  currency,  reserving  the 
righl  to  move  the  previous  question,  leaving  the  matter 
open  for  discussion  only. 

'I  he  mot  ion  was  seconded. 

The  President:  I  want  to  explain  the  position  of  thai 
resolution.     Under  thai   resolution  there  can  be  no  amend 


ment  offered,  or  anything  but  a  discussion  of  the  plans. 
The  discussion,  in  order  to  afford  everyone  an  opportunity 
to  express  his  opinion,  will  not  be  confined  absolutely  to 
this  plan,  but  can  cover  any  other  plan  if  the  speaker 
wishes  to  go  into  it. 

Mr.  Campbell:  I  wish  that  before  that  part  of  the  dis- 
cussion comes  before  the  Convention  it  might  be  possible 
to  take  up  some  other  points  in  the  Legislative  Commit- 
tee's report.  There  are  some  points  there  of  great  im- 
portance to  many  bankers,  and  that  will  only  take  a  short 
time  to  discuss  and  come  to  a  conclusion  upon,  and  it  seems 
to  me  that  they  ought  not  to  be  passed  over  without  even 
a  reading.  For  instance,  there  is  the  subject  of  mort- 
gages, loaning  on  mortgages;  a  great  many  are  interested 
in  that  subject.  So  I  suggest  that  it  would  be  well  if  we 
could  discuss  these  questions  for  a  short  time  before  we 
go  into  the  main  financial  question. 

The  President :  I  think  we  had  better  take  up  the  reso- 
lution before  us  as  it  is  offered. 

Mr.  Sullivan,  of  Cleveland,  Ohio:  In  view  of  the  lati- 
tude of  this  subject  now  under  consideration  and  its  many 
ramifications  and  its  great  importance  and  the  fact  that 
many  gentlemen  are  here-  with  other  plans  and  other  ideas 
not  embraced  in  the  plan  submitted,  I  think  it  would  be 
very  well  that  a  limit  be  placed  on  the  addresses  of  the 
gentlemen  who  speak,  and  I  would  therefore  move  that 
discussions  be  limited  to  ten  minutes.  (Cries  of  '"Five 
minutes.") 

The  President  :  The  motion  is  out  of  order,  but  under 
the  circumstances,  and  it  apparently  being  the  wish  of  the 
Convention  that  the  discussions  be  limited  to  five  minutes, 
that  will  be  the  rule. 

Mr.  Davis,  First  National  Bank,  Cincinnati:  The  report 
embraces  at  least  six  different  propositions.  I  know  that 
one  of  them  will  meet  the  approval  of  nearly  everybody  in 
the  house,  and  that  is  the  first  one,  relating  to  new,  clean 
money.  Then  there  is  the  matter  of  realty  loans,  there  is 
the  matter  of  Trust  departments  in  National  banks,  there 
is  the  matter  of  the  limitation  on  retirement  of  currency, 
the  matter  of  government  deposits  and  the  matter  of  re- 
form currency.  We  ought  not  to  pass  over  a  subject  that 
appeals  to  everybody,  the  subject  of  clean  money,  and  I 
think  we  ought  to  take  that  up  first  and  dispose  of  it,  as 
we  can  no  doubt  do  it  in  a  very  few  minutes. 

Mr.  Frame:  Mr.  President,  I  do  not  want  to  take  the 
time  of  this  Convention  this  morning,  because  I  think  it  is 
impossible  to  give  any  thorough  or  very  intelligent  discus- 
sion upon  this  subject.  I  prepared  a  short  review  of  the 
plan  of  the  American  Bankers'  Association,  by  the  Cham- 
ber of  Commerce  of  New  York,  and  a  slight  reference  in- 
cidental   to   the  remarks   made  by   Mr.   Fowler   day   before 

yesterday,  and  I  will  simply 

Mr.  Campbell:  I  arise  to  a  point  of  order.  I  don't 
think  the  question  has  been  voted  upon,  and  I  do  not  think 
there  is  any  question  before  the  house. 

The  President:     I  have  stated  the  motion. 
(Cries  of  "Question!"    '-Question!") 

Mr.  Frame:  I  simply  desire  to  present  this  review  and 
have  it  as  a  part  of  the  minutes.  I  will  make  no  address 
on  it  whatever.  I  do  not  want  to  take  the  time  of  the 
Convention.  I  simply  consider  that  if  the  world  center  is 
to  be  transferred  to  New  York  that  our  plans  of  value  must 
be  maintained  under  all  circumstances,  and  that  is  the 
only  point  I  care  to  make — that  the  proposition,  to  my 
mind,  is  unparalleled  in   any   progressive  country. 

Mr.  Curtis:     Is  that  bill  which   was  read   by   Mr.  Reynolds 
identical    with    the    bill    sent    to    the    hankers    all    over    the 
count  ry  ? 
The  Presidenl  :     Not   exactly, 

Mr.  Curtis:  1  think  it  would  he  a  great  mistake  to 
force  thai  bill  through  today.  Sour  house  here  is  evi- 
dence enough  thai  many  of  the  hankers  have  left  town, 
many   who   were   here   the   ftrsl   day   have  gone  home,  and 

here    we    are    on    |  he    third    day    and    nothing    has    been    done, 
and    I    do   not    think    we  ought    to   take   any    action,     T   think 

this   oughl    to   he   referred    to   the    Executive   Council   and 

I  reated    w  it  h   a    do/en   ot  her   plans. 
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I  do  not  want  anybody  to  think  that  I  am  opposed  to 
this  particular  plan  of  the  Legislative  Committee  or  the 
Chamber  of  Commerce  plan,  but  what  I  would  like  is  to 
see  the  best  possible  plan  presented  to  Congress  and  then 
we  will  have  some  chance  of  getting  currency  legislation. 
Mr.  Fowler  is  opposed  to  this  plan,  and  if  you  put  this  plan 
before  Congress  it  will  never  go  through  as  long  as  the 
chairman  of  the  Banking  and  Currency  Committee  of  the 
House  of  Representatives  is  opposed  to  it. 

The  President:  I  wish  to  explain  the  position  of  the 
Committee  on  Federal  Legislation.  They  do  not  believe 
that  their  plan  or  any  other  plan  which  has  been  presented 
here  should  be  adopted,  but  they  do  ask  for  an  expression 
from  the  gentlemen  here  as  to  their  views  on  this  ques- 
tion. 

A  member:    I  would  like  the  resolution  read. 

Another  member:     What,  pray,  is  the  resolution? 

A  member:     The  resolution  of  Mr.  George. 

The  President:  The  resolution  of  Mr.  George  will  be 
read. 

The  resolution  of  Mr.  George  was  read. 

Mr.  Finley:  If  you  vote  on  this  to  leave  the  question 
open,  while  it  leaves  the  question  open,  you  adopt  the  re- 
port, and  so  you  must  divide  it  to  get  the  report  before  us 
at  all.  You  cannot  put  this  all  in  one.  You  should  divide 
this  resolution,  and  I  move  as  it  has  three  subjects  in  it 
that    it  be  divided. 

A   member:      I  second  the  motion. 

Another  member:  I  ask  for  the  division  of  the  ques- 
tion. 

The  President:  The  motion  is  out  of  order  at  the  pres- 
ent time  and  the  gentlemen  do  not  understand  this  move- 
ment, I  believe.  We  are  simply  asking  that  those  present 
express  their  views  on  this  subject.  If  there  are  objection- 
able features  in  this  plan,  say  so;  if  there  are  objection- 
able features  in  the  Curtis  plan  or  any  other  plan,  say  so; 
but  after  we  have  had  a  thorough  discussion  of  this  ques- 
tion, then  I  can  assure  you  that  Mr.  George  will  leave  the 
question  open. 

Mr.  Hart,  of  West  Virginia:  That  is  not  the  way  to  get 
at  it.  I  cannot  imagine  that  it  is  out  of  order  to  proceed 
in  an  orderly  manner  to  discuss  any  question  or  bunch  of 
questions  that  may  be  brought  before  this  Convention,  as 
several  questions  have  been  brought  before  us  by  the  very 
able  and  thoughtful  reports  that  we  have  heard.  How  can  a 
man's  mind  operate  on  all  those  propositions  at  the  same 
time?  Such  a  thing  would  not  be  done  in  a  town  council. 
(Applause.)  I  therefore  move  that  we  -proceed  at  once  to 
lake  up  seriatim  the  report  of  that  commtitee.  and  I  sub- 
mit that  there  is  no  other  business  way  to  do  it.  1  under- 
stand, further,  that  this  motion  is  in  order. 

Mr.  Campbell:     If  that  motion  is  in  order  I  will  second  it. 

The  President:  The  Chair  rules  that  the  motion  is  out 
of  order. 

A  member:     I  appeal  from  the  ruling  of  the  Chair. 

Mr.  Hart:  Will  the  Chair  kindly  state  why  that  motion 
is  out  of  order? 

The  President:     Why  the  motion  is  out  of  order? 

The  member:   Yes. 

The  President:  The  rule  is,  sir,  that  any  gentleman 
moving  the  adoption  of  a  resolution  can  reserve  the  right 
to  move  the  previous  question. 

The  member:  And  I  would  call  the  Chair's  attention  to 
this  fact— that  he  stated  distinctly  that,  although  Mr. 
George's  motion  has  received  a  second,  that  he.  the  Chair. 
had  not  put  it,  and  I  have  made  a  motion  that  is  per- 
fectly in  order,  and  the  (hair  knows  it. 

The  President:  The  motion  lias  been  stated:  it  has  been 
put   to  the  Convention. 

The  member:     The  (hair  said  he  had  not  stated  it. 

Another  member:      I    insist    upon   my   motion. 

The  President:  The  gentleman  is  right.  The  motion 
before  the  house,  and  a  proper  one  is.  shall  the  decision 
of  the  Chair  be  sustained? 

The  question  was  taken  and  the  Presidenl  announced 
that   the  motion  was  lost. 


A   member:     I  call  for  a  rising  vote. 

.Mr.  Griffith:  I  do  not  think  the  gentleman  wants  a  ris- 
ing vote,  as  he  has  already  been  vindicated. 

The  Chair  stated  that  the  motion  was  lost. 

Mr.  Hart:  I  insist  on  my  motion,  that  this  be  taken  up 
seriatim. 

The  President:  Gentlemen,  I  don't  know  whether  you 
understand  me  correctly  or  not  in  my  decision,  but  the  de- 
cision is  that  the  Chair  was  not  sustained. 

Mr.  Hart:  That  being  true,  I  now  desire  to  move  that 
the  report  of  this  Legislative  Committee  be  taken  up  seri- 
atim, paragraph  by  paragraph. 

The  President:  You  have  heard  the  question,  gentle- 
men.   Are  you  ready  for  the  question? 

(Cries  of  "Question!"     '"Question!") 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Wexler,  of  New  Orleans:  Mr.  President,  it  appears 
to  me  when  a  motion  is  put  that  it  is  open  for  discussion, 
and  while  the  motion  was  carried  and  it  is  probably  out  of 
order  to  have  anything  to  say  at  the  present  time,  yet 
all  the  points  covered  in  the  report  practically  form  a 
part  of  the  currency  question  which  we  have  under  dis- 
cussion and  there  are  auxiliary  branches  of  it  that  will 
have  to  be  treated  at  the  same  time.  We  have  barely 
two  hours  for  the  consideration  of  a  question  which  would 
practically  take  us  twenty  days  to  arrive  at  any  definite 
conclusion  on.  If  we  consider  the  various  paragraphs  of 
this  plan  we  shall  not  reach  the  currency  plan  before  ad- 
journment. And  so  we  will  not  have  accomplished  any- 
thing. 

There  are  before  this  Convention,  submitted  through  a 
committee  appointed  for  the  purpose,  six  or  seven  plans. 
Every  man  who  has  presented  a  plan  believes  his  plan  to 
be  the  proper  one  and  the  plan  that  ought  to  be  adopted. 
And  every  plan  that  is  submitted  should  have  the  con- 
sideration of  a  properly  organized  committee,  competent  to 
pass  upon  it,  that  will  no  doubt  find  something  of  merit 
in  it,  that  can  be  finally  embodied  in  one  plan  in  concrete 
form.  I  am  therefore  of  the  opinion  that  we  shall  waste 
two  hours  of  valuable  time  if  we  enter  into  this  matter 
by  paragraphs  and  that  the  matter  should  be  submitted  at 
this  meeting  to  a  committee  appointed  by  this  organiza- 
tion and  to  be  composed  of  one  member  from  each  State 
and  each  Territory  in  the  United  States.  My  reason  for 
the  composition  of  this  committee  is  that  in  order  to  pass 
any  measure  before  Congress  each  Congressman  and  Sen- 
ator must  have  the  backing  and  the  influence  of  his  indi- 
vidual State  and  Territory,  of  the  people  who  have  put  him 
in  office,  and  if  we  frame  a  bill  prepared,  ratified  and  rec- 
ommended by  a  committee  composed  of  representatives 
from  each  State  and  Territory  we  shall  have  behind  us 
practically  the  whole  political  influence  of  the  United 
State-,  ami  such  a  bill  will  undoubtedly  be  passed. 

I  therefore  move  a  reconsideration  of  the  question  just 
acted  upon,  namely,  that  the  plan  proposed  be  taken  up 
seriatim  and  by  paragraphs,  and  I  move  in  substitute  that 
the  matter  be  referred  to  such  a  committee  as  1  have  out- 
lined. 

The  President:     Which  way  does  the  gentleman  vote? 

Mr.  Wexler:     I  did  not  vote  at  all. 

Mr.  Chamberlain,  of  Texas:  I  move  a  reconsideration 
of  the  subject.     I  voted  in  favor  of  it. 

The  President:  The  question  before  the  house  is  a  re- 
consideration of  the  resolution  offered  by  the  gentleman 
from   West  Virginia,  which   we  have  adopted. 

A   member:      What  was  the  resolution? 

The  President:  The  resolution  of  the  gentleman  from 
Wesl  Virginia  that  we  consider  this  bj  sections.  That  is 
practically  the  substance  of  it.  Now.  the  motion  is  to 
reconsider  that  and  take  a  general  discussion  on  this  sub- 
ject . 

A  member:  Is  the  gentleman,  the  mover  of  this  motion, 
in  order:  did  he  vote  in  the  affirmative? 

The  Presidenl :     lie  saj  -  he  did. 

Another  member:     He  says  he  did  not  vote  at  all. 
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The  President :  The  gentleman  from  Texas,  Mr.  Cham- 
berlain, makes  the  motion  to  reconsider. 

The  question  was  taken,  and  the  motion  was  agreed  to, 
and  so  the  Convention  decided  to  reconsider  the  motion. 

The  President :  I  think  you  are  all  willing  to  admit 
that  none  of  us  knows  very  much  about  parliamentary 
law. 

Mr.  Hart :  Does  it  not  take  a  two-thirds  vote  to  recon- 
sider the  question? 

The  President:     Not  now.     (Laughter.) 

Gentlemen,  what  we  are  aiming  at  is  to  get  a  discussion 
on  this  question.  I  don't  think  anybody  here  cares  a  cent 
about  parliamentary  law — 

A  member:     That  is  very  evident.      (Laughter.) 

The  President  (continuing)  :  But  we  do  want  an  ex- 
pression of  this  Convention,  and  the  people  of  this  country 
are  expecting  this  body  to  act  and  express  their  views  in- 
telligently, and  it  is  our  duty  as  members  of  this  asso- 
ciation to  give  our  views  upon  this  important  question. 
That  is  what  I  think  you  will  do. 

Mr.  Williford,  of  Illinois:  Mr.  President,  I  submit  to 
you  that  we  have  a  question  before  us  that  will  require 
three  months  for  proper  discussion  and  proper  understand- 
ing, and  you  ask  us  in  an  hour  and  a  half  to  tell  you  what 
we  think  about  it.  I  move  that  this  whole  matter  be  re- 
ferred back  to  a  committee,  and  that  the  matter  be  printed 
and  placed  before  the  Convention  at  least  three  months  be- 
fore our  next  Convention. 

The  President:  I  believe  that  those  having  the  matter 
in  hand  agree  with  the  sentiment  expressed,  but  we  now 
want  an  expression  of  opinion  from  those  present  here  to- 
day. 

Mr.  Boyse:  The  motion  to  reconsider  has  been  carried. 
Mr.  Hart's  motion  is  now  before  the  house,  and  it  has  not 
been  passed  upon.  I  move  you  as  a  substitute  that  the 
report  of  the  committee  be  now  open  for  discussion. 

(Cries  of  "Question!"     "Question!") 

The  President:  The  subject  before  us  is  whether  this 
shall  be  open  for  discussion. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Davis,  of  Cincinnati,  Ohio:  I  move  the  speeches  be 
limited  to  twelve  minutes. 

("Cries  of  "Five!"     "Five!") 

And  after  the  debate  the  subject  be  referred  to  the  Ex- 
ecutive Council  with  power  to  propose  a  plan  to  present  to 
Congress  the  coming  December  for  enactment  as  a  law. 

A  member:  I  make  the  point  that  the  gentleman  is  out 
of  order. 

The  President:  The  point  is  well  taken. 

Mr.  Wilson,  of  Mississippi:  In  order  to  put  the  ball  in 
motion  I  will  ask  for  five  minutes. 

Mr.  President.  I  hoard  a  voice  in  the  lower  part  of  the 
audience  say  that  he  was  opposed  to  all  plans.  I  have 
given  this  matter  some  consideration  and  have  come  to 
this  conclusion:  That  a  great  many  good  plans  for  cur- 
rency reform  have  been  suggested,  and  it  might  be  well  to 
pass  them;  but  the  trouble  of  the  country  now  is  not  cur- 
rency reform.  We  have  now  too  much  money.  I  will  illus- 
trate  my  proposition  in  this  way.  When  we  have  a  situa- 
tion  like  (lie  one  imw  existing  it  is  brought  about  by  good 
times.  You  go  around  these  streets  here  and  you  can  see 
w  here  Die  money  has  gone — these  great  steel  structures  that 
towei-  above  the  street  fifteen  or  twenty  stories.  It  takes 
money  to  build  them.  You  go  out  into  the  West  and  you 
will  find  that  the  price  of  land  has  risen,  great  herds  of 
cattle  have  been  bough!  and  great  enterprises  have  been 
-tailed  there.  Go  down  into  the  cotton  belt  and  you  will 
fuel  a  large  volume  of  money  ha-  lieen  borrowed  and  put  to 
ii  c  in  I  he  jnirfha.se  of  jilantalions  and  the  purchase  of 
tools  and  the  building  of  houses  ami  improvement  of  land. 
Ml  of  that  has  required  money.  I  will  illustrate  it  in  this 
way.  Say  a  man  in  New  York  <  ity  had  one  hundred  thou- 
-aml  dollars.  Say  he  had  that  much  the  1st  of  last  Janu- 
ai\.  Saj  a  man  in  New  Orleans  had  the  same  amount 
aid  a  man  in  St.  Louis  had  the  same  amount.  There  is 
three   hundred   thousand  dollars  to  be  lent  out.     One  lends 


his  money  in  New  York  to  build  a  steel  structure.  The 
man  in  Louisiana  lends  his  money  to  improve  sugar-cane 
plantations.  The  man  in  St.  Louis  lends  it  to  these  people 
who  are  developing  the  great  West.  There  is  three  hundred 
thousand  dollars  that  is  gone  to  the  people,  the  people 
have  borrowed  it,  and  they  did  not  borrow  it  to  re-lend  it. 
And  this  thing  goes  on  that  way  all  the  time.  The  only 
safeguard  we  have  is  the  rate  of  interest,  to  keep  down 
this  sort  of  thing.  You  can  only  stop  commercial  activity 
by  a  high  rate  of  interest.  I  believe,  with  Secretary  Shaw, 
that  the  only  thing  that  can  be  done  to  bring  about  a 
continuation  of  normal  times  is  to  stop  lending  money, 
and  the  way  to  do  that  is  to  make  the  rate  of  interest  so 
high  that  people  cannot  afford  to  borrow  the  money  for 
these  purposes.  Now,  it  is  proposed  to  have  an  emergency 
currency.  What  is  that  for?  It  is  because  tight  money 
has  come  on  us.  We  had  this  in  1893,  and  it  was  thought 
then  by  a  great  many  people  that  we  could  put  out  some 
other  money,  but  the  only  way  to  prevent  this  speculation, 
and  so  hard  times,  in  my  opinion,  is  to  make  the  rate  of 
interest  high  enough  so  that  people  cannot  afford  to  specu- 
late. 

The  President:  The  time  of  the  gentleman  has  ex- 
pired. 

Mr.  Yates:  I  am  a  member  of  an  association  composed 
of  six  hundred  and  fifty  members,  and  that  association  lias 
voted  unanimously  against  any  kind  of  credit  currency. 
(Applause.)  I  am  here  to  defend  my  position.  This  is 
one  of  the  most  important  questions  that  bankers  can 
present  to  the  public.  If  the  plan  you  propose  is  in  the 
interest  of  the  people  I  am  for  it,  but  if  it  carries  with  it 
anything  like  profit  for  ourselves  the  effect  you  will  pro- 
duce  upon  the  public  will  be  bad.  As  to  emergency  cur- 
rency, most  of  our  bankers  favor  some  kind  of  emergency 
currency,  but  not  a  credit  currency.  There  is  all  the  dif- 
ference in  the  world  between  a  credit  currency  and  an 
emergency  currency.  A  credit  currency  is  expected  to  go 
into  circulation  generally,  and  an  emergency  currency  is 
not  expected  to  be  issued  except  in  times  of  panic  or  ex- 
traordinary emergencies.  We  hope  that  emergency  cur- 
rency will  never  be  issued,  and  it  never  ought  to  be  issued 
except  in  such  a  crisis  as  occurred  in  1857,  1873  or  1893 — 
and  I  have  known  about  all  those  periods  from  personal 
experience. 

Perhaps  you  may  say  that  we  are  a  little  old  fogy  in 
our  notions,  but  we  know  something  about  fiat  money  and 
wlidcat  notes.  We  have  gone  through  fifty  years  of  finan- 
cial experience,  and  out  West  I  can  tell  you  we  have  gone 
up  against  the  real  thing.  We  know  what  we  have  had 
to  meet  out  there. 

If  the  proposition  was  undoubtedly  good  I  would  sup- 
port it,  but  I  tell  you  that  the  proposition  is  wrong.  There 
is  no  such  thing  as  an  elastic  currency  such  as  these  gentle- 
men talk  about.  Look  to  the  other  governments  of  the 
world  and  you  will  say  that  what  I  say  is  so.  The  great 
country  of  Great  Britain  lias  no  such  circulation.  Only  in 
France  do  you  have  anything  that  approaches  it,  and  there 
you  have  one  great  national  bank  which  absolutely  rules 
the  currency. 

1  must  come  quickly  to  the  point  I  want  to  make.  Even 
if  everything  about  this  credit  currency  was  good,  even  if 
everything  about  this  credit  currency  was  correct,  the  situ- 
ation of  our  currency  at  the  present  time  absolutely 
prohibits  a  measure  of  this  kind.  Do  you  know  the  extent, 
the  volume  of  our  credit  money  at  this  time?  Do  you 
know  that  we  have  the  largest  volume  of  credit  currency 
to-day  of  any  people  on  earth !    11  approaches  $1,600,000,000. 

I  call  everything  which  depends  on  the  gold  standard  credit 
currency.  We  have  a  per  capita  circulation  of  over  twenty 
dollars,  Canada  lias  about  twelve  dollars  and  Great  Britain 
only  live  dollars.  France  has  about  thirteen  dollars.  Do 
you  wish  to  increase  in  any  way  that  excessive  volume? 
Remember,  it  is  in  the  power  of  any  administration  at  any 
timeto  put  us  off  the  gold  standard.     That  is  a  question  that 

you    may    say    is    settled      it   is   dead,   and    I    have   done    my 

part   to  make  it  dead  -but  we  can  never  be  sure  about  that. 

The   President:   The   time  of  the  gentleman   lias  expired. 
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Mr.  Wexler:  Gentlemen,  we  are  here  primarily  for  the 
purpose  of  devising  some  plan  for  improving  our  currency. 
We  are  not  here  for  the  purpose  of  listening  to  expressions 
of  personal  opinion  as  to  how  this  should  be  accomplished. 
We  are  an  enormous  body,  each  of  us  probably  having 
some  ideas  on  the  subject,  but  many  of  us  not  having  had 
an  opportunity  of  giving  every  plan  that  has  been  pre- 
sented the  consideration  that  it  deserves.  I  for  one  gave 
the  matter  considerable  study  before  coming  here,  but  after 
listening  to  Congressman  Fowler  and  some  other  gentle- 
men, new  light  was  shed  on  the  subject  so  far  as  I  was 
concerned.  Therefore  I  appeal  to  you,  before  proceeding 
to  any  further  discussion  of  the  subject,  to  put  it  in  such 
form  that  we  can  accomplish  something  practical  between 
now  and  the  next  session  of  Congress,  and  after  that  every 
gentleman  ought  to  be  given  an  opportunity  to  express 
his  personal  views,  at  least  to  the  extent  of  a  few  minutes' 
time-  Therefore  I  wish  to  offer  this  resolution,  and  I  will 
ask  >ou  to  act  upon  it  favorably,  as  it  is  the  only  possible 
nvans  of  bringing  this  subject  before  a  competent  com- 
mittee that  can  act  on  it  in  time  for  the  next  session  of 
Congress.    The  resolution  is  as  follows: 

"Resolved,  That  the  several  plans  proposed  and  submitted  to  this 
currency  conference  be  referred  to  the  Executive  Council  of  the  Ameri- 
can   Bankers'    Association    without    recommendation. 

"Resolved,  further,  That  the  said  council  be  requested  to  refer 
said  plans  and  their  subject  matter  back  to  a  committee,  to  be  known 
as  the  special  legislative  committee;  said  committee  to  be  composed 
of  the  members  of  this  currency  committee,  together  with  one  mem- 
ber representing  each  of  the  State  Bankers'  Associations  not  now  repre- 
sented in  said  conference,  and  the  members  of  the  special  committee  of 
the  Chamber  of  Commerce  of  New  York  City,  and  a  representative 
of  trust  companies,  with  the  incoming  president  of  the  American 
Bankers'    Association   as  its   chairman. 

"Resolved ,  further,  That  said  committee  should  meet  at  the  Audi- 
torium in  t lie  City  of  Chicago,  on  Tuesday,  November  20,  1906,  to  con- 
sider the  subjects  so  referred,  and  to  formulate  and  draft  a  bill  or  bills 
to  submit   to  Congress   for  enactment  at  its  next  session." 

These,  gentlemen,  are  the  resolutions  in  brief,  but  in 
little  further  explanation  of  it  I  would  say,  that  there  may 
be  no  doubt  as  to  the  advisability  of  pursuing  this  course, 
that  this  committee  will  have  a  worker  from  every  State, 
the  eminent  financiers  representing  the  New  York  Chamber 
of  (  oinmerce,  a  representative  from  your  Trust  Company 
Section  and  all  the  members  of  your  Legislative  Committee. 
Your  incoming  president  will  preside  over  the  deliberations 
and  they  will  have  only  one  thought  in  mind,  that  of  cur- 
rency reform.  They  will  have  nothing  to  do  but  to  con- 
sider this  question  and  prepare  a  bill  in  concrete  form  that 
we  can  present  to  Congress,  and  it  will  have  the  endorse- 
ment of  every  State.  Every  one  with  any  political  influ- 
ence will  go  to  his  Congressman  and  insist  on  the  passage 
of  the  bill.  This  will  give  ample  time  before  the  opening 
of  Congress,  and  then  when  Congress  opens  we  will  be  pre- 
pared and  will  have  the  entire  session  before  us. 

I  would  ask  the  Chair  to  put  the  motion  as  I  have 
read  it. 

Several  gentlemen  addressed  the  Chair. 

The  President :  I  think  the  resolution  is  out  of  order  at 
present. 

Mr.  Breckinridge  Jones:  Mr.  President,  I  think  the  only 
way  to  proceed  is  under  recognized  parliamentary  rules, 
and  if  you  get  outside  of  parliamentary  law  then  we  can- 
not proceed  at  all.  I  do  not  believe  the  Chair  has  any  dis- 
cretion as  to  whether  he  will  put  the  motion  or  not.  I 
believe  it  is  his  duty  to  put  the  question.  I  believe  that 
this  Convention  has  a  right  to  vote  on  the  question  that 
has  been  submitted  to  it. 

Mr.  Lowry:  If  I  am  in  order  I  would  second  the  mo- 
tion. 

Mr.  Davis,  of  Ohio:  If  that  motion  is  in  order,  then  my 
original  motion  was  in  order.  I  practically  made  the  same 
motion  some  time  ago. 

(Cries  of  "Question!"     "Question!") 

The  President:  This  body  has  a  right  to  do  as  it 
chooses  with  such  resolutions  as  may  be  presented;  I 
recognize  that;  but  I  did  hope  that  this  Convention  would 
carefully  discuss  these  questions  and  not  refer  this  matter 
to  a  committee  and  give  that  committee  the  right  to  repre- 


sent them  in  Congress  without  having  had  a  full  expression 
of  the  opinions  of  the  members  of  the  Convention.  The 
points  of  order  are  well  taken.  However,  if  we  are  going 
to  follow  strictly  the  parliamentary  rule,  then  in  order  to 
commit  it  will  require  a  two-thirds  vote.  Are  you  ready 
for  the  question? 

(Cries    of    "Question!"     "Question!") 

A  member:     What  is  the  question? 

The  President :     It  is  upon  the  resolution. 

A  member:  What  is  the  resolution?  Have  it  stated, 
please,  Mr.  President. 

The  President:     Was  the  motion  seconded? 

Mr.  Curtis:  I  seconded  it,  as  chairman  of  the  currency 
conference. 

A  member:  As  a  member  of  that  committee  I  think  it 
should  be  fully  discussed  before  any  reference  is  made. 

The  President:  If  the  gentlemen  insist  upon  it  they 
hav  a  right  to  have  a  vote  upon  this  question. 

(Cries   of   "Question!"     "Question!") 

The  President  (continuing)  :  And  the  two-thirds  rule  will 
apply. 

Mr.  Breckinridge  Jones:  In  order  to  meet  views  of 
both  of  the  gentlemen  I  move  as  a  substitute  for  the  mo- 
tion to  commit  that  that  motion  be  put  at  the  end  of  one 
hour's  discussion. 

A  Member:     That  is  right.     (Applause.) 

Mr.  Jones:  Then  you  have  a  right  to  commit  in  reg- 
ular order.  I  move  that  as  a  substitute  for  the  pending 
motion. 

A  Member:     What  is  the  substitute. 

The  President :  The  substitute  is  that  a  vote  be  taken 
on  this  resolution  after  one  hour's  discussion. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Griffin,  of  Mississippi:  It  is  simply  criticism,  as  I 
understand  it,  that  is  invited  to  be  in  the  nature  of  de- 
structive and  not  constructive  discussion.  I  feel  wholly 
incompetent  in  the  little  time  left  to  make  any  construc- 
tive criticism  on  this  currency  reform,  but  there  is  much  to 
be  said  against  all  the  plans,  or  something  to  be  said 
against  all  the  plans  submitted  to  the  Currency  Reform 
Committee.  The  one  submitted  by  the  Legislative  Commit- 
tee is  non-automatic  in  its  elastic  proposition.  That  is  the 
great  failure  in  that  plan  according  to  the  opinion  of 
many  of  the  committee.  It  does  not  operate  of  itself  in 
increasing  and  contracting  the  volume  of  currency  in  the 
country.  This  is  very  desirable  if  it  is  possible  to  be  at- 
tained— that  a  law  be  passed  that  shall  be  automatic 
in  its  operation.  In  the  appointment  of  this  commission 
there  are  those  who  think  the  commission  should  be  non- 
partisan in  fact  as  well  as  in  theory.  As  long  as  we  have 
either  a  Republican  or  a  Democratic  President  of  these 
United  States  we  are  going  to  have  partisan  officials  in  our 
departments.  They  are  good  officials  whether  they  be  Re- 
publican or  Democratic,  but  a  Republican  President  is  going 
to  appoint  good  Republican  officeholders  and  a  good  Derao- 
eratie  President  is  going  to  appoint  good  Democratic  office- 
holders, and  so  the  constitution  of  the  commission  should 
be — at  least  part  of  it — appointed  in  another  manner. 

Some  of  us  think  that  the  asset  currency  should  have 
something  specifically  stated  as  to  its  base.  Some  say 
Id  per  cent.  It  is  left  to  the  judgment  of  this  commis- 
sion,  and  if  it  is  left  to  their  judgment  why  not  state 
specifically  what  kind  of  assets  may  be  used — United  States 
Government  or  State  government,  or  county,  or  municipal 
1  >< > ntis  of  a  certain  character.  Then  it  is  not  in  the  hands 
of  a  partisan  commission  or  any  other  kind  of  a  com- 
mission— it  is  pro  tanto  automatic  in  its  action.  If  that 
could  be  done,  gentlemen,  it  seems  to  me  it  would  be  a 
good  thing.  We  do  not  know  that  all  these  things  can  be 
accomplished,  but  they  can  be  worked  out  possibly  by  a 
commission  that  is  willing  to  devote  time,  study  and  pati- 
ence to  the  task. 

Mr.  Nelson,  Baltimore,  Md. :  Mr.  President,  I  do  not  be- 
lieve it  is  within  the  power  of  any  commission  to  say  when 
a  bank  shall  issue  if-  currency  or  redeem  its  currency.  I 
believe  that    i-    for  the   hank    to  say. 
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1  understand  that  this  proposition  is  that  the  Comptrol- 
ler of  the  Currency  shall  decide  on  what  securities  the  bank 
shall  put  up.  It  will  be  impossible  for  him  to  do  that 
in  my  opinion.  1  think  the  Secretary  of  the  Treasury 
strained  a  point  when  he  undertook  to  take  other  securities 
than  Government  bonds  for  hanks  issue.  That  the  Comp- 
troller of  the  Currency  should  have  authority  to  say  what 
security  the  National  Banks  of  this  country  should  issue 
their  notes  on  it  seems  to  me  is  utterly  impossible. 

Just  one  word  about  the  bank  notes  not  having  the  name 
of  the  banks  upon  them.  It  seems  to  me  that  that  is  a 
discrimination  against  our  bank  currency,  and  just  as  soon 
as  you  discriminate  against  that  currency  they  will  begin 
to  inquire  what  is  the  reason  of  the  discrimination.  I  think 
it   is  a  very  bad  feature  of  this  plan. 

Mr.  McCord,  of  Georgia:  Mr.  President.  I  request  that  I 
be  allowed  ten  minutes.  I  am  on  this  committee,  and  I 
cannot   well  cover  the  subject   in  less  than  that. 

Upon  motion  Mr.  McCord  was  granted  ten  minutes. 
Mr.  McCord:  Mr.  President  and  members  of  the  Ameri- 
can Bankers'  Association,  the  question  of  currency  has  agi- 
tated the  business  world  since  the  foundation  of  our  re- 
public, and  as  the  years  go  back  the  more  complex  it  be- 
comes. I  have  not  the  time  nor  you  the  patience  to  listen 
to  history  or  consider  statistics,  and,  besides,  this  part  of 
the  subject  has  been  thrashed  out,  and  it  is  the  present  and 
immediate  future  that   should  command  our  attention. 

since  I  have  served  on  the  committee  whose  report  is 
now  before  you  1  have  read  much  and  listened  to  a  great 
deal  of  argument  as  to  what  should  be  done  in  the  way  of 
Currency  Legislation,  and  I  must  say  that  I  am  not  sur- 
prised that  our  National  Congress  has  not  enacted  into 
law  any  relief  while  bankers  differ  so  materially  as  to 
what  should  be  done. 

In  arriving  at  my  conclusions  as  to  what  is  best,  I 
have  classified  the  articles  read  and  speeches  made,  and  I 
find  that  those  who  say  that  we  need  nothing,  and  we 
have  enough  currency,  are  from  the  interior  and  rely  upon 
their  correspondents  for  their  currency.  Then  in  another 
class  arc  those  in  the  central  reserve  cities,  where  cur-' 
reney  is  used  only  in  a  small  way,  but  nearly  all  trans- 
action- are  made  by  means  of  certified  checks,  and  these 
believe  in  asset  currency,  claiming  that  it  is  the  only  cur- 
rency that  is  scientific — the  only  kind  that  is  automatic — 
and  that  if  we  had  this  it  would  regulate  itself  to  the 
needs  of  trade  and  commerce.  There  is  another  class  who 
recognize  that  with  all  the  abuse  that  is  heaped  upon  it 
that  the  currency  of  the  United  States  is  as  good  as 
there  is  in  the  world,  and  that  the  growth  of  the  Union  in 
the  last  fortj  years  is  largely  due  to  our  sound  finances, 
and  that  all  that  is  needed  is  sonic  relief  in  times  of 
panics  or  crop-moving  periods— and  this  in  the  form  of  a 
currency  thai  will  carry  with  it  the  confidence  of  the 
American  people.  I  have  called  myself  with  the  last  named 
class. 

Now  as  to  the  best  way  to  obtain  the  relief,  the  neces- 
sity  of    which    is    verj    evident    to   us    all: 

First.  There  should  be  created  by  Congress  a  Currency 
Commission,  as  suggested  in  our  report. 

In  supporl  of  this  I  wish  to  call  your  attention  to  the 
fact  thai  iii  the  trade  <  [earing  Bouse  of  nations  the 
United  States  usually  comes  ou1  a1  the  end  of  the  year 
with  a  credit  balance,  but  this  balance  is  often  offset  by 
payment  to  othei  count  lies  of  tnonej  for  debts  previously 
contracted,  or  purchase  of  foreign  investors,  holdings  of 
our  American  securities  and  the  endless  tide  of  travel  of 
Americans  abroad  spending    American  money.     Now   should 

tariff    laws    be    changed     50    as    to    afTed     our    revenue-.:    then 
inroads    would    lie    made    on    our    gold    reserves,    and    this    af- 

fects  our  finances,  conditions  ovei  which  we  have  no  con 
trol.  By  the  creation  of  this  commission,  non  partisan  in 
il  personnel,  we  would  take  oul  of  this  ever-changing  tide 
the  management  oi  our  finances  for  local  needs.  This 
would  be  wise  owing  to  the  fad  that  ours  is  a  republic 
with  the  possibility  of  a  change  oi  financial  policy  every 
four    years.      Such    conditions    do    nol    exist    in    the    greai 


European  countries  to  which  our  scientific  currency  advo- 
cates refer,  viz:  France,  Germany,  Great  Britain  or  in 
Canada,  which  is  controlled  by  a  monarchy. 

If  we  need  anything,  we  need  elasticity  in  our  currency. 
This  cannot  be  obtained  by  bond-secured  issues;  neither  can 
it  be  obtained  or  regulated  in  an  asset  currency  secured 
only  by  a  lien  on  assets  of  banks  and  forced  retirement  by 
taxation,  but  under  control  of  a  commission  as  suggested 
in  our  report  elasticity  will  be  attained  and  maintained. 

In  none  of  the  articles  read  or  speeches  delivered  has 
been  given  what  I  conceive  to  be  the  real  cause  of  money 
stringency  that  periodically  affects  us.  If  you  will  bear 
with  me  a  moment  I  will  endeavor  to  give  my  theory  of  it. 

The  enormous  development  of  this  country  has  called 
for  large  investments,  and  the  manufacturers,  miners,  pro- 
ducers and  merchants  are  using  their  credit  to  handle  this 
development  and  have  used  all  their  funds,  and  the  banks 
have  gone  into  partnership  with  them  by  granting  fixed 
loans,  which  no  doubt  are  safe,  but  are  not  available  or 
collectible  at  crop- moving  periods,  but  are  dependent  upon 
money  arising  from  sale  of  crops.  Therefore  at  this  period 
there  is  need  for  increase  of  actual  money,  not  credits  on 
bank  ledgers.  It  should  be  the  province  of  this  commis- 
sion to  determine  when  these  conditions  actually  exist  and 
to  grant  the  relief. 

Then,  again,  there  arise  local  conditions  that  necessitate 
the  conversion  of  loan  assets  into  ready  currency.  If  the  is- 
sue of  this  currency  was  left  to  the  banks  to  determine 
without  segregating  assets  it  would  destroy  the  confidence 
of  the  public  in  such  a  currency;  although  the  Government 
should  guarantee  it,  we  would  have  a  repetition  of  1896 
conditions,  when  greenbacks  and  silver  certificates  found 
their  way  to  the  Treasury  in  an  endless  chain,  and  yet 
during  that  period  the  bank  note,  which  the  public  knew 
was  secured  by  Government  bonds  payable  in  gold,  was  not 
questioned. 

This  credit  currency  should  be  controlled  by  a  commis- 
sion who  could  and  would  be  conversant  with  conditions 
from  an  unselfish  standpoint,  and  who  could  determine 
the  value  of  the  segregated  assets  offered.  This  informa- 
tion could  easily  be  obtained  from  the  local  Clearing  House 
Associations  and  from  reports  to  the  Comptroller  of  the 
Currency.  In  a  word,  such  a  currency  would  be  a  Clearing 
House  certificate,  nationalized  and  guaranteed,  which  would 
merit  the  confidence  of  the  public.  First,  because  of  the 
guarantee  of  the  Government;  second,  because  the  Govern- 
ment is  protected  in  its  guarantee  by  the  deposit  of  segre- 
gated assets;  third,  by  the  fact  that  the  com  mission  was 
in  direct  control  of  the  situation.  The  failure  of  a  bank 
from  any  cause  under  such  conditions  would  not  destroy 
the  confidence  of  the  public  in  our  currency. 

I  will  not  attempt  to  discuss  all  of  the  features  and  sec- 
tions of  the  plan  proposed  by  our  committee,  but  will 
confine  myself  to  a  discussion  of  the  first,  fourth,  fifth,  sixth 
and  tenth   sections  of  the  plan. 

In  reference  to  the  fourth  section,  will  say  that  it  is 
my  opinion  that  the  tax  on  circulation  issued  under  this 
plan  should  not  be  excessive,  as  is  proposed  by  the  plan  of 
Secretary  Shaw  and  others  recently  appearing  in  print.  If 
an   interest   charge  of  five  or  six   per  cent,   was  put   upon 

this  asset  currency,  no  hank  would  take  it  out  until  forced 
to  by  adverse  conditions,  and  then  the  taking  out  of  the 
currency  would  not  lie  of  much  benefit;  but  rather  than 
pa  \  such  an  excessive  rate  they  would  rediscount  their 
paper  with  their  correspondent,  pay  from  four  to  five  or 
even  six  per  cent,  rather  than  to  undertake  the  issuance  of 

currency.       I     believe    the    (plot  ion    of    taxation    or    interest 

should  largely   be  left   to  the  Commission,  as  thej    will  be 

in  position  to  understand  the  needs  of  the  country  and 
to    what    extent     the    hank-    aiding    in    this    direction    should 

be  assessed  for  t a xat ion. 

In  reference  to  the  fifth  section  as  amended,  will  say 
that    the   amendment    provides    for   the    investment    of   profits 

in  gold  bullion. 
The    ''old    certificates    issued    against     this    bullion    pro 
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vides  a   safe   substitution   for   the   present   greenbacks   now 
outstanding. 

The  volume  of  the  currency  is  not  decreased  by  the  re- 
tirement of  the  greenbacks  in  this  manner.  We  provide  an 
asset  to  take  the  place  of  a  liability,  and  this  relieves  the 
financial  world  from  that  sense  of  unrest  and  dread  caused 
by  the  greenback  period.  An  aggregation  of  persons  work- 
ing in  concert  could  by  withdrawing  gold  from  the  Treas- 
ury cause  serious  results. 

As  to  the  sixth  section.  Before  any  bank  can  issue 
Credit  Clearance  Currency,  we  hold  that  the  bank  should 
deposit  with  the  Treasury  Department  or  with  some  officer 
designated  by  the  Commission  good,  solvent  securities  of 
the  bank  upon  which  this  currency  should  be  issued.  In 
my  State  the  Legislature  has  passed  an  act  requiring  that 
all  bonds  of  cities  and  counties  shall  be  validated  by  the 
Circuit  Court;  or,  in  other  words,  a  suit  is  brought  against 
the  town,  city  or  county  issuing  bonds,  and  when  a  .judg- 
ment is  rendered  under  these  conditions  securities  of  this 
character  are  unquestionable  and  cannot  be  repudiated  in 
the  courts.  If  the  banks  know  that  they  could  when 
needed  secure  a  currency  upon  this  class  of  securities 
they  would  carry  part  of  their  assets  in  the  good  securities 
of  their  own  towns  and  counties.  This  would  be  much  bet- 
ter for  the  general  condition  of  the  bank,  regardless  of  the 
question  of  issuing  currency.  Upon  the  examination  of 
most  any  bank  statement  you  will  find  that  nearly  all  of 
the  available  assets  of  the  banks  of  this  country  are  in 
loans  and  discounts.  This  should  not  be — banks  should  for- 
tify themselves  with  bond  securities  to  meet  the  emer- 
gencies that  may  arise.  These  bonds  should  be  received 
by  the  Government  whenever  the  Commission  determines 
that  there  is  a  necessity  for  an  increase  of  currency. 

I  am  opposed  to  any  bank  issuing  currency  creating 
a  first  lien  upon  its  assets  without  the  deposit  of  secur- 
ities. If  such  was  the  law  the  depositors  of  idle  money 
who  are  not  actively  engaged  in  business,  and  who  are 
not  dependent  upon  the  banks  for  accommodations,  would 
place  their  deposits  in  the  strong  State  Banks,  because  there 
would  be  no  lien  ahead  of  them  on  the  assets  of  the  institu- 
tion with  which  they  did  business.  You  can  very  readily 
understand  why  it  would  be  a  disadvantage  to  National 
Banks  to  have  this  feature  enacted  into  law.  Then,  again, 
the  whole  trend  and  idea  of  those  suggesting  asset  cur- 
rency seems  to  he  to  make  it  an  easy  path  for  the  hank 
and  banker  and  forget  the  fact  that  the  best  friend  we 
have — the  one  whose  friendship  we  count  on,  the  one  whose 
friendship  and  influence  we  depend  upon — is  the  depositor, 
and  the  depositor  is  wise  enough  to  place  his  deposits 
where  there  are  no  first  mortgage  liens. 

If  such  a  law  was  in  force  the  deposits  in  State  Banks 
would    increase    and    the    National    Banks    would    decrease. 

We  hear  in  some  quarters  a  suggestion  that  a  currency 
based  upon  the  as>ets  of  a  bank  is  simply  a  certified  check. 
Let  me  call  attention  to  the  fact  that  there  is  a  great 
difference  between  the  final  results  of  these  two  classes  of 
indebtedness.  The  holder  of  a  certified  check  has  a  string 
of  endorsements  back  of  his;  furthermore,  he  must  take 
due  diligence  to  obtain  payment  of  this  check  or  relieve  his 
endorsers.  A  currency  is  final  payment.  The  party  who 
received  currency  in  the  liquidation  of  a  debt  has  abso- 
lutely no  recourse  upon  the  party  from  whom  he  received 
it.  Therefore,  there  is  no  question  in  my  mind  but  what 
any  currency  that  may  be  issued  should  be  unquestionably 
secured  by  the  setting  apart  of  assets  that  will  be  ac- 
ceptable in  the  liquidation  of  this  currency. 

In  addition  to  the  municipal  and  county  bonds,  good  first- 
class  railroad  bunds  with  satisfactory  margins  on  which 
the  coupons  have  been  paid  in  good  faith  for  at  least  five 
years  would  be  acceptable  security.  In  the  absence  of 
these  well-secured  bills  receivable  would  be  acceptable. 

I  think  the  margin  required  in  each  of  these  cases  should 
be  left  with  tlu  Commission  to  determine,  but  in  no 
case  should  the  margin  be  less  than  10  per  centum  above 
the  amount  of  currency  issued  thereon. 

In   conclusion,   let    me   say    that    I    believe   that    any   cur- 


rency commission  that  may  be  appointed  by  the  President 
of  the  United  States,  or  his  successors,  in  the  gradual  way 
in  which  we  propose  in  this  report  that  may  receive 
the  confirmation  of  the  Senate  will  be  composed  of  men  of 
such  high  character  and  standing  as  will  faithfullv  carry 
out  the  intent  and  purposes  of  this  currency  plan. 

We  do  not  lay  this  down  like  unto  the  law  of  the  Medes 
and  Persians,  never  to  be  changed,  or  as  an  absolutely  per- 
fect system,  but  we  do  believe  that  the  men  put  in 
charge  of  the  administration  of  a  law  enacted  upon  this 
plan  would  have  sense  and  ability  enough  to  so  suggesl 
changes  and  remedies  as  to  make  it  a  perfect  system  for 
lianking. 

Mr.  Johnson:  There  has  been  such  a  wise  disposition 
made  of  this  subject  in  transferring  it  to  the  committee 
that  I  have  no  particular  plan  to  support,  but  I  desire  to 
say  a  word  regarding  what  is  called  asset  currency.  I 
find  upon  talking  with  even  a  number  of  bankers  that 
there  is  somewhat  of  a  confused  idea  with  regard  to  what 
the  assets  of  a  bank  are  that  can  be  used  as  a  basis  for  cur- 
rency. In  making  a  report  of  a  bank  we  call  one  side  as- 
sets. The  other  side  we  call  liabilities.  I  wish  to  call 
your  attention  to  this  idea  of  the  money  getting  back  on 
uncovered  notes,  getting  back  again  into  their  proper  chan- 
nel for  redemption,  getting  back  to  the  Government.  I 
only  have  to  call  attention  to  the  fact  that  you  have 
just  discussed  a  short  time  ago  a  plan  of  recalling  uncov- 
ered currency  that  has  been  in  existence  for  forty  year- 
ami  exists  yet  to  the  extent  of  several  million  dollars,  f 
be!ieve  that  as  long  as  the  American  people  hold  and  rev- 
erence the  name  of  Andrew  Jackson  that  never  such  a  cur- 
rency as  has  been  suggested  will  be  established  in  the 
United  States,  and  I  do  not  wonder  that  his  spectre  arose 
when  this  kind  of  currency  was  proposed.  I  believe  that 
we  shall  have  a  currency  from  this  committee  that  the 
people  can  rely  upon  and  will  be  wmat  we  need,  and  that  is 
that    elastic    currency. 

Mr.  Cook,  of  Kansas  City:  We  want  to  frame  or  have 
the  Commission  frame  a  bill  that  will  meet  the  demands 
of  the  entire  country.  From  what  was  said  bv  the  gentle- 
man  from  Georgia  I  think  it  will  be  seen  that  there  i-  a 
difference  in  the  demands  of  the  different  sections  of  the 
country — between  the  cotton  fields  of  Georgia  and  the 
wheat  fields  of  Kansas  and  the  manufacturing  and  com- 
mercial centers  of  the  East.  Many  banks  in  Kansas  could 
not  borrow  from  their  correspondents  at  3  per  cent.  The 
times  when  they  could  borrow  at  5  and  0  per  cent,  have 
gone  by,  they  cannot  afford  it,  and  at  the  time  when  their 
crops  come  on  if  you  ask  them  to  pay  3  per  cent,  for 
bank  notes  they  will  say  they  cannot  do  it.  They  will  -end 
to  their  correspondents  in  New  York  and  get  the  currency, 
a-  they  do  now.  That  is  what  is  making  the  trouble.  At 
certain  seasons  of  the  year  the  currency  piles  up  in  the 
East,  and  they  almost  have  to  use  it  for  speculation,  be- 
cause there  is  nothing  else  to  do,  and  then  when  they 
have  their  deals  fixed  up  prosperity  is  evident  and  we 
eome  in  and  demand  our  own;  it  goes  back  to  Kansas  and 
Missouri  and  the  West  and  the  South,  and  if  it  does 
not  produce  a  panic  in  New  York  we  are  lucky,  that  i-  all. 
A  3  per  cent,  tax  is  a  feature  in  the  report  of  this  commit- 
tee to  which  I  object.  Further  than  that  I  would  say  that 
I  agree  entirely  with  Dr.  Johnson  and  hi-  objection  to  the 
plan— that  it  is  not  automatic. 

I  object  to  segregating  assets  for  the  security  >>i  these 
notes.      Leave    the    assets    where     thev     belong. 

Exercise  supervision  a-  fully  and  a-  rigidly  a-  i-  exer- 
cised now. 

It     has    been     suggested     I e    that     this     would    be    too 

greal  a  temptation  for  the  officers  of  banks,  thai  bank- 
would  be  organized  merely  for  the  purpose  of  getting  these 
notes  out  and  keeping  them  out.  Firs!  establish  adequate 
redemption  facilities,  and  second  consider  that  the  issue 
of  these  note>  would  be  not  one-tenth,  not  one  hundred!  b. 
of  the  temptation  to  which  the  people  arc  subject  now 
that  of  organizing  banks  merely  to  gei  deposits.  What 
proportion  of  the  deposits  of  this  country  do  you   suppose 
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the  notes  issued  under  this  system  would  make?  I  am  not 
able  to  venture  a  reply,  but  ask  each  gentleman  what  notes 
he  would  issue,  and  you  will  find  that  the  answer  will  be 
probably  not  one-fourth  of  a  bank's  deposits.  In  isolated 
cases  these  figures  might  be  reached,  but  in  most  cases  it 
would  be  insignificant,  and  it  would  not  tempt  the  bankers. 
The  notes  are  needed  in  the  Georgia  cotton  fields  and  the 
Kansas  wheat  fields. 

The  President:     The  gentleman's  time  has  expired. 

Mr.  Goebel,  Commercial  National  Bank,  Kansas  City, 
Kan.:  Speaking  of  the  Kansas  Bankers'  Association,  com- 
posed of  seven  hundred  and  fifty  and  more  first-class  banks, 
I  want  to  say  we  are  against  asset  currency  to  a  man. 
We  are  getting  along  first  rate  in  Kansas  in  moving  our 
crops  under  our  present  currency  system,  and  I  don't  be- 
lieve you  can  ever  prevent  a  panic  by  issuing  more  money 
to  be  redeemed  in  gold.  The  only  way  we  can  prevent  a 
panic  is  to  go  home  and  discourage  wild  speculation  and  let 
the  people  know  we  have  plenty  of  money  for  all  legiti- 
mate business.  (Applause.)  So  I  say.  why  agitate  this 
question  and  give  it  out  that  we  are  hard  up  and  haven't 
enough  money,  when,  as  a  matter  of  fact,  we  have  an 
abundance.  What  we  want  to  do  is  to  be  conservative 
and  do  our  duty  to  our  communities,  and  the  rest  will 
take  care  of  itself. 

Mr.  Jobes,  of  Wichita,  Kan.:  I  assume  that  this  hour 
is  simply  to  give  us  an  opportunity  to  orate,  as  this  ques- 
tion is  to  be  referred  later  by  the  resolution. 

I  am  afraid  Mr.  Goebel  is  speaking  without  his  host  when 
he  says  that  we  in  Kansas  are  opposed  to  asset  currency  to 
a  man.  I  do  not  believe  he  speaks  for  the  bankers  of 
Kansas;  I  know  he  did  not  consult  me  about  it,  and  I 
rise  to  say  that  I  am  in  favor  of  some  sort  of  asset  cur- 
rency. (Applause.)  I  think  many  of  us  feel  that  we  have 
undergone  some  change  of  ideas  since  we  have  been  here 
and  have  heard  the  addresses  of  Congressman  Fowler, 
the  Comptroller  of  Currency,  and  some  others.  Mr.  Fow- 
ler's plan  seemed  to  be  feasible  with  two  exceptions  to  my 
mind,  and  those  were  that  it  contemplates  using  currency 
without  the  deposit  of  any  sort  of  security.  I  am  opposed 
to  that,  and  I  believe  the  bankers  in  my  section  are  op- 
posed to  it.  I  am  sure  that  the  committee's  report  indi- 
cates that  they  are  opposed  to  it.  What  is  an  emergency 
currency?  It  is  simply  an  emergency  for  money.  It  is 
money  to  supply  the  demand  when  one's  correspondents 
cannot  furnish  the  necessary  funds,  as  was  evidenced  in 
1873  and  1893.  When  the  emergency  comes  we  want 
some  way  of  converting  our  good  assets  into  a  reasonable 
amount  of  money.  I  think  there  should  be  some  incentive 
to  have  the  currency  withdrawn  at  the  earliest  possible 
moment,  and  the  only  thing  that  will  do  that,  as  was  said 
by  Mr.  Wilson,  is  a  high  tax.  I  think  if  it  were  on  a  2 
per  cent,  basis  about  nine-tenths  of  the  banks  will  infer 
that  the  emergency  is  with  us  immediately  and  will  pro- 
ceed to  put  this  money  into  circulation,  and  if  we  have  no 
use  for  this  money  in  the  South  and  West  we  will  find 
that  New  York  can  use  it  in  their  stocks  and  bonds,  and, 
therefore,  I  hope  when  this  matter  is  referred  to  the  com- 
mittee that  they  will  bear  in  mind  that  they  must  put 
sufficient  tax  on  this  currency  to  induce  the  bankers  to 
withdraw  it  at  the  earliest  possible  moment  and  not  put 
it    out    until    the    emergency    actually    arises. 

Mr,  Davis,  Cincinnati,  Ohio:  I  move  that  the  President 
of  this  Association,  Mr.  Hamilton,  be  allowed  to  address 
the  convention  without  limit  as  to  time. 

The  motion  was  seconded  and,  the  question  being  put  by 
the  Secretary,   was  unanimously  agreed  to. 

Remarks  of  John  L.  Hamilton,  President  American  Bank 
■i-     Association. 

Gentlemen  of  the  Convention,  in  granting  special  priv- 
ilege  i"  the  President  you  do  not  know  what  a  dangerous 
precedent  you  have  established.  I  have  thought  of  this 
Bubjecl  for  manj  years,  and  if  I  should  attempl  to  give  the 
proper  time  to  it  yon  would  probably  not  leave  here  until 
to  morrow  morning.  However,  the  position  of  this  Asso- 
ciation should  be  to  consider  what   measure  is  mosl   likelv 


to  meet  with  the  general  approval  of  the  people.  Any 
measure  that  is  proposed  must  have  in  it  an  element  of 
fairness  to  all  classes  and  to  all  kinds  of  business  interests, 
as  well  as  to  all  classes  and  all  kinds  of  banking  interests. 

We  have  in  this  country  something  over  six  thousand 
National  Banks,  and  in  addition  we  have  over  ten  thou- 
sand State  Institutions,  just  as  well  and  just  as  capably 
managed  as  the  National  institutions.  We  have  also  the 
Trust  companies  and  the  Savings  Banks  and  the  private 
banks.  These  are  all  a  part  of  our  system,  and  in  consider- 
ing a  measure  we  must  consider  one  that  will  be  equitable 
to  all. 

Our  committee  in  considering  this  question  have  taken 
the  position  that  all  bills  issued  should  be  under  direct 
federal  control,  recognizing  the  fact  that  there  are  numer- 
ous well  governed  and  substantial  institutions,  but  believ- 
ing in  the  policy  that  no  currency  should  have  recognition 
in  this  country  again  excepting  that  under  direct  federal 
control.  Our  reason  for  that  is  this — that  the  variations  of 
the  laws  in  the  different  States  governing  the  State  insti- 
tutions and  the  laxity  in  some  of  the  States  in  proper 
supervision  of  their  institutions  makes  it  a  dangerous 
right  to  be  extended  to  those  organizations.  If,  however, 
some  means  could  be  devised  whereby  State  institutions 
would  place  themselves  under  federal  supervision  for  this 
purpose  then  I  believe  such  a  measure  should  be  adopted. 
And  I  believe  if  they  are  willing  to  do  this  that  Con- 
gress would  be  willing  to  do  it  also.  I  believe  in  extending 
the  membership  of  this  committee,  giving  to  the  State  or- 
ganizations a  representative  upon  the  committee  when  this 
important  question  comes  up  after  further  discussion. 

Our  committee  in  preparing  this  plan  have  endeavored 
to  prepare  a  plan  that  would  meet  with  public  approval  as 
well  as  be  equitable  to  banks.  There  is  a  feeling  upper- 
most in  the  minds  of  the  public  to-day  that  all  institu- 
tions of  great  importance  should  be  under  some  sort  of 
federal  control,  and  in  order  to  meet  this  sentiment  we 
have  advocated  the  appointment  of  a  commission.  We 
have  advocated  that  the  commission  be  composed  of  seven 
members,  one  of  which  should  be  the  Comptroller  of  the 
Currency,  and  by  having  the  Comptroller  of  the  Currency 
and  his  department  at  hand  the  commission  would  be  able 
to  get  the  necessary  information  concerning  an  institu- 
tion proposing  to  issue  any  emergency  circulation.  The 
other  six  members  of  this  commission  to  be  divided  into 
three  classes,  two  to  serve  for  four  years,  two  for  six 
years,  two  for  eight  years  and  two  for  twelve  years,  and 
subsequent  commissioners  to  serve  for  twelve  years.  It  is 
the  aim  to  have  a  live  commission  keep  hold  of  this  sub- 
ject and  not  have  it  become  waterlogged  or  incapacitated 
by  reason  of  the  age  of  the  commissioners,  and  at  the  same 
time  removing  the  political  feature  from  it  that  the  com- 
missioners will  not  be  trying  to  perpetuate  themselves  in 
office  and  devoting  their  time  to  working  for  their  re- 
election. The  commission  to  my  mind  is  a  very  important 
feature  in  connection  with  this  measure,  and  it  is  the 
safeguard  that  the  bankers  of  the  commercial  centers 
should  look  to. 

We  do  not  need  in  this  country  an  inllation  of  our  money 
at  the  present  time.  We  need  an  adjustment  of  affairs  so 
that  at  proper  seasons  of  the  year  the  proper  mediums  of 
exchange  can  be  had  to  carry  to  market  the  products  of  our 
country.  Above  all  things,  we  should  avoid  an  inflation  of 
the  currency.  An  inllation  is  more  dangerous  to  the  pub 
lie  than  to  have  no  law  at  the  present  time.  This  commis- 
sion will  have  the  authority  under  this  measure  when 
requested  to  do  so  by  a  majority  of  the  banks  of  the  Clear 
ing  House  cities  to  authorize  them  to  issue  an  emergency 
circulation.  The  <|uesti<m  has  been  raised  why  a  majority 
of  the  banks  of  the  commercial  center?  This  is  the  idea. 
It  would  be  an  impossibility  in  almost  every  city  in  this 
land  to  secure  the  unanimous  consent  of  the  banks  to  apply 
for  Mich  an  issue.  Consequently  we  have  made  it  possible 
that  the  banks  apply  for  the  issue  when  a  majority  of 
them  decide  that  conditions  warrant   it,  that  they  can  have 

the  privilege   and   no!    lie  discredited   by   the  issue.      It    is   the 
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position  of  our  commission  that  any  banks  in  any  com- 
mercial center,  no  matter  what  the  tax  may  be,  whether  it 
is  1  per  cent.,  a  half  of  1  per  cent.,  or  5  per  cent.,  or  what, 
would  not  dare  to  issue  an  emergency  circulation  unless  the 
other  institutions  of  that  city  did  so  also.  There  is  noth- 
ing to  prohibit  them  from  applying  for  it  if  they  are  will- 
ing to  assume  the  responsibility  of  such  an  issue;  but  we 
take  it  that  it  would  be  a  dangerous  thing  for  them  to  do, 
for  the  reason  that  their  competitors  in  business  would 
immediately  point  to  the  fact  that  that  institution  must 
be  getting  into  a  critical  condition  or  they  would  not  apply 
for  such  circulation. 

Another  protection  on  the  part  of  this  commission  is  this. 
There  is  no  necessity  when  any  banker  outside  of  com- 
mercial centers  should  think  the  necessity  for  circulation 
existed  to  permit  that  bank  to  issue  money  if  money  is  at 
normal  rate  in  commercial  centers.  This  is  an  important 
feature,  and  this  is  why  we  should  have  the  commission. 
That  is  one  of  the  reasons  why  we  should  have  a  commis- 
sion to  govern  this  and  control  the  issue.  The  varying 
rates  of  interest  in  the  different  States  have  made  it  im- 
possible to  our  minds  to  establish  a  fixed  rate  on  which 
to  base  the  tax  upon  circulation.  In  some  localities  of 
the  country  they  could  afford  to  have  a  tax  of  5,  6  or  even 
7  per  cent,  and  keep  such  a  circulation  out  at  all  times. 
That  is  the  very  condition  that  you  must  and  should  avoid, 
and  our  committee  in  preparing  our  plan  struck  upon  the 
idea  of  a  graduated  tax,  fixing  a  nominal  rate  at  3  per 
cent.,  as  now  amended,  in  deference  to  a  wish  of  a  major- 
ity of  those  who  have  written  us,  and  after  the  time  of 
redemption  has  been  fixed  by  the  commission  an  addi- 
tional tax  of  1  per  cent,  for  each  week  shall  be  added, 
so  that  if  the  time  is  fixed  for  four  months  and  the  bank 
should  continue  its  circulation  beyond  that  time,  say  six 
weeks,  they  would  then  be  paying  9  per  cent,  per  annum  for 
such  circulation.  This  plan  will  absolutely  tax  such  cir- 
culation out  of  existence. 

The  plan  proposed  by  the  Chamber  of  Commerce  Com- 
mittee of  New  York  City  is  in  many  respects  very  similar 
to  that  proposed  by  our  committee.  The  differences  are 
not  very  great.  There  is  a  difference  in  reference  to  the 
graduation  of  tax  and  some  few  other  differences.  Their 
plan  provides  that  there  shall  be  an  issue  equivalent  to 
35  per  cent,  of  the  capital  of  the  institution,  and  provides 
that  before  a  bank  can  issue  such  a  circulation  they  must 
take  out  bond-secured  circulation  equivalent  to  50  per  cent. 
of  their  capital.  Upon  this  they  place  a  tax  of  2  per  cent, 
for  the  first  5  per  cent,  of  the  circulation  issued,  3  per 
cent,  for  the  second,  4  per  cent,  for  the  third,  5  per  cent, 
for  the  next  10  per  cent,  issued  and  6  per  cent,  for  the  fifth 
10   per   cent,    issued. 

The  objection  we  have  to  that  is  this — that  if  you  will 
figure  up  the  average  rate  paid  it  would  be  an  average  of 
4.10  per  cent.,  or  a  fraction  over  that  per  annum,  a  rate 
so  low  that  in  many  cases  this  circulation  could  be  kept  out 
indefinitely. 

Going  back  to  the  Chamber  of  Commerce  Committee,  I 
wish  to  state  further  that  their  plan  provides  for  an  in- 
crease of  bond  securities,  which  our  plan  would  not  do  at 
the  present  time.  As  to  that  feature,  theirs  and  ours  will 
be  the  same,  if  they  permitted  a  70  per  cent,  issue  of  the 
■  if   the  emergency   circulation   as   against  our   50  per  cent. 

Referring  to  the  Curtis  plan,  I  wish  to  state  that  this 
plan  in  the  first  place  provides  for  the  appointment  of  a 
commission.  When  this  commission  is  to  meet  or  how 
he  does  not  state.  But  going  further,  he  provides  that  the 
hills  shall  be  issued  when  the  banks  deposit  their  securities 
with  the  Clearing  House,  and  when  the  Clearing  House 
issues  its  certificate  then  the  government  takes  that  certifi- 
cate as  a  basis  of  its  security  and  issues  its  circulation. 
This  plan  confines  it  to  the  Clearing  House  cities  only, 
i  inr  plan  extends  it  to  every  National  Bank  institution  in 
the  land.  His  plan  goes  on  further,  and  provides  that 
National  Bank  notes  be  counted  as  reserve,  and  still  fur- 
iher  provides  that  this  emergency  circulation  be  carried 
;is  a  part  of  the  reserve. 


Mr.  Curtis:  I  beg  to  interrupt — not  as  the  plan  that  I 
propose.  The  plan  says  nothing  about  National  Bank  notes 
in  the  collateral  currency   plan. 

Mr.  Hamilton:  Very  well,  I  am  willing  to  stand  cor- 
rected, and  his  plan  is  that  much  better  than  I  thought  it 
was.  He  also  provides  for  a  tax  on  his  circulation.  What 
is  that  tax?  There  is  an  important  question  for  you  to 
consider.  He  says  that  his  tax  shall  be  based  upon  the 
maximum  rate  of  interest  paid  in  different  States  in  whicii 
the  institution  is  located.  Why  has  he  made  such  a  pro- 
vision? Why  should  Illinois  pay  7  per  cent,  when  New 
York  would  be  paying  6  per  cent?  Why  should  Georgia  pay 
8  per  cent,  or  10  per  cent,  when  New  York  City  would  be 
paying  6  per  cent?  Why  did  not  the  gentleman  make  it 
a  minimum  rate  instead  of  a  maximum  rate?  These  are 
important  points  simply  for  your  consideration.  His  plan 
would  reorganize  our  present  method.  The  plan  of  the 
Chamber  of  Commerce  also  requires  additional  security 
to  be  taken  out,  but  the  plan  proposed  by  the  Federal 
Legislative  Committee  interferes  with  no  existing  condition 
to-day.  It  is  optional  with  the  banks  of  this  country  even 
if  such  a  measure  should  be  adopted,  whether  or  not  they 
ever  apply  for  such  a  circulation. 

In  conclusion  I  do  not  force  this  plan  upon  the  American 
people,  but  I  am  simply  holding  up  the  strong  features  as 
I  see  them,  hoping  that  with  these  features  before  you 
you  will  criticize  the  plan  and  point  out  any  weaknesses 
that  may  occur  to  you.  What  we  want  is  something  that 
will  give  to  the  banks  of  the  United  States  in  times  of 
emergency  a  right  to  use  their  credits  as  do  the  banks  of 
foreign  powers.  How  this  shall  be  worked  out,  what  plan 
adopted,  is  a  question  that  should  be  carefully  considered 
and  referred  to  a  commission  to  confer  with  the  Chamber 
of  Commerce  in  New  York,  if  you  please,  and  possibly 
with  the  committees  interested  in  Congress.  Out  of  all  this 
a  feasible  plan  ought  to  be  perfected.  The  bankers  of  this 
country  and  the  people  of  this  country  care  nothing  about 
who  the  author  of  a  measure  may  be,  all  they  want  is 
simply  a  simple,  practical  solution  of  this  question. 

Mr.  Boyse:  I  call  for  a  vote  on  the  resolution  as  the 
time  has  expired. 

The  President:  The  time  has  not  yet  expired,  and  inas- 
much as  I  took  it  upon  myself  to  criticize  Mr.  Curtis'  plan 
I  think  it  is  only  fair  that  he  be  given  a  chance  to  reply. 

Mr.  Curtis:  I  only  want  two  minutes.  In  the  first  place 
I  want  to  say  that  I  am  not  wedded  to  my  plan.  We 
have  a  dozen  plans  that  are  good,  and,  as  I  say,  we  do 
not  insist  on  any  particular  plan.  What  we  want  is  a 
commission  to  revise  the  old  National  Bank  Act,  which  is 
an  old  and  antiquated  affair.  Changes  ought  to  be  made 
in  that  act.  The  suggestion  that  National  Bank  notes 
ought  to  be  made  a  part  of  the  legal  reserve  was  passed 
by  the  New  York  State  Association  and  by  the  Ohio 
State  Bankers'  Association.  I  defy  anybody  here  to  say 
that  he  ever  saw  a  man  turn  over  a  National  Bank  note 
and  examine  it  to  see  if  it  was  the  note  of  a  bank  that 
has  failed. 

It  is  apparent  that  returning  the  people's  money  to  the 
people's  banks  will  solve  the  currency  question  without 
anything  else.  Then,  if  you  want  an  emergency  currency 
this  auxiliary  currency  is  suggested.  In  New  York  that 
will  be  6  per  cent,  in  times  of  stress,  and  in  the  Western 
States  we  have  made  it  twelve,  because  otherwise  they 
would  take  it  out  at  6  per  cent,  and  loan  it  at  12  per 
cent. 

Mr.   George:      I   move   as   a   substitute   for   the    pending 

resolution  the  following,  which  seems  to  be  quite  satisfac 

tory  to  all  concerned  that  have  discussed  it: 

"Whereas,  'Hie  currency  system  of  the  Pnlted  states  is  defective 
in  that  it  is  issued  and  retired  without  regard  to  the  need^  ol 
commerce;    and 

Whereas,  a  problem  so  important  and  so  vital  to  financial  and 
commercial  Interests  of  the  country  should  have  a  profound  considera- 
tion, Impossible  in  the  limited  time  at  the  disposal  of  this  conven- 
tion;  therefore,  be  it 

Resolved,  That  a  commission  of  fifteen  shall  be  appointed  bj 
the  executive  council,  five  members  of  which  commission  shall  be 
the  present  legislative  committee,  the  other  ten  members  to  be 
selected    with   due   reference  to   National,,   State  banks   and    trust    com 
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panies,  and  said  committee  shall  confer  with  the  committee  of  the 
Chamber  of  Commerce  of  New  York  City,  and  after  careful  Investi- 
gation and  study  of  plans  submitted  shall  co-operate  with  the  proper 
Congressional  Committees'  with  the  end  in  view  of  the  enactment 
of  a   bill  covering   this   subject." 

I  move  that  as  a  substitute. 

The    motion   was    seconded. 

Mr.  Campbell:  Selected  by  whom?  I  think  it  is  defective 
in   that. 

Mr.   George:      The   Executive   Council. 

Mr.  Wade:  I  rise  to  second  the  last  resolution,  because  I 
believe  it  to  be,  in  the  language  of  the  day,  safe  and  sane. 
We  arc  all  here  as  bankers  or  representatives  of  financial 
institutions,  and  1  have  a  grave  fear  that  some  of  us 
at  least  forget  the  agricultural  industries  of  this  country 
and  the  commercial  establishments  and  the  manufacturing 
trades  and  commerce.  Many  of  us  forget  that  we  are  not 
a  legislative  body,  insofar  as  accomplishing  the  results  that 
are  so  necessary  for  the  protection  of  all  interests — finan- 
cial, commercial,  manufacturing  and  industrial.  You  all 
hear  a  great  deal  about  the  elastic  currency  and  the  credit 
currency  on  account  of  the  crop-movement  proposition. 
That  shows  to  us  at  least  in  the  West  a  great  weakness 
in  many  of  these  plans.  We  have  all  heard  read  the  re- 
port of  the  Chamber  of  Commerce  Committee.  You  have 
heard  Congressman  Fowler  dilate  here  for  an  hour  on  the 
subject.  We  have  heard  Mr.  Curtis'  plan  and  the  commit- 
tee's plan.  They  all  have  good  points.  And  yet  every  one 
of  them  have  weaknesses.  The  resolution  appointing  a  com- 
mittee from  each  State  would  in  my  judgment  be  a  most 
grievous  error.  Congressman  Fowler  told  you  and  your 
legislative  committee  told  you  that  unless  you  get  action 
in  the  approaching  session  in  December  you  would  not  be 
likely  to  get  it  for  two  years. 

Mr.  Dismukes,  of  Florida:  I  rise  to  a  point  of  order. 
This  convention  agreed  to  discuss  this  proposition  for  one 
hour.  I  am  running  on  Florida  time,  and  it  may  be  a 
little  slow,  but  according  to  my  time  we  have  already 
occupied  an  hour  and  ten  minutes. 

The  President:  I  will  say  for  the  benefit  of  the  gentle- 
man from  Florida  that  his  time  is  evidently  a  little  fast,  as 
the  hour  has  not  quite  expired. 

Mr.  Chamberlain,  of  Texas:  I  rise  to  a  point  of  order. 
If  you  will  remember  I  made  a  motion  to  commit  this  mat- 
ter, and  you  did  commit  it  to  a  committee.  Mr.  Jones,  if  I 
am  right,  explained  that  question  and  the  motion  was 
canied ,  providing  for  one  hour  debate.  Now,  understand 
me.  I  got  up  and  asked  so  as  to  get  this  matter  clear 
before  this  convention  what  the  motion  was,  and  I  was  told 
it  was  providing  for  debate  for  one  hour,  and  I  believe  that 
the  gentleman  from  Texas  is  on  record  as  having  asked 
thai  question,  and  then  the  chair  ruled  that  Mr.  Wexler's 
motion  was  a  motion  providing  for  one  hour's  debate.  And 
I  believe  that  a  substitute  should  not  come  up,  if  it  is  a 
siibst  it  ute  for  .Mr.  Wexler's  motion;  1  believe  that  Mr.  Wex- 
ler  should  firsl  appear  on  the  platform  and  read  his  motion, 
and  then  after  that  let  Mr.  George,  of  Illinois,  present  his 
substitute,  and  then  let  Mr.  Wade  have  the  floor,  and  then 
we  have  got  it  right. 

The  President:  If  there  is  any  question  about  it  we 
can  have  the  gentleman  read  his  resolution. 

Mr.  Wexler:     I   will  read  my  resolution. 

(Mr.  Wexler   read    hi--    resolution,   beginning:    "Resolved, 

Thai    the  several    plans   proposed   and    submitted   to   this  cur 

rency  conference  !»■  referred  to  the  Executive  Council,  etc.") 

Mr.    Wexler    (continuing):      Gentlemen,    in    view    of    the 

fad    thai  a  substitute  mot  ion  i-  aboul   to  be  offered,  I   feel 

I    should   have   a    right    to    say    something    in    defense   of   these 

resolutions  and  in  refutation  of  the  substitute  motion  of- 
fered by  Mr.  George.  I  think  the  proposition  to  have  the 
personnel  composed  "i  fifteen  gentlemen,  to  be  made  up  in 
the  manner  proposed,  i-  a  proposition  representing  a  ten- 
dency in  this  organization  which  will  go  further  toward 
dismembering  it  in  time  than  any  othei  policy  that  pos- 
sibly can  be  pursued.  I  wish  to  say.  gentlemen,  thai  with 
due  deference  to  the  financial  intelligence  of  the  represen 
tatives   of   the    Eastern   and    Middle    Western    States,    that 


there  is  a  certain  amount,  though  perhaps  not  quite  30 
much,  financial  intelligence  and  experience  scattered  broad- 
cast over  the  rest  of  the  United  States  that  can  devise  plans 
that  are  equally  as  good  from  a  practical  standpoint,  and 
we  propose  to  go  before  Congress  and  ask  the  passage  of  a 
bill,  and  we  must  go  before  it  with  absolute  unanimity.  If 
a  commission  is  appointed  composed  of  fifteen  gentlemen, 
the  names  of  whom  none  of  us  know  at  this  time,  and  the 
measure  they  propose  does  not  meet  with  my  approval,  or 
the  approval  of  the  gentleman  from  Texas,  I  shall  use  my 
influence  with  my  legislative  representative  to  defeat  that 
bill,  and  so  will  everybody  else  who  find  themselves  in  the 
same  position.  But  if  the  committee  is  made  up  of  repre- 
sentatives from  every  section  of  the  country,  each  man  will 
go  back,  and  if  there  is  any  opinion  contrary  to  the  inn- 
visions  of  the  bill  that  man  will  go  out  of  his  way  to  ex- 
plain the  matter,  and  that  bill  will  be  certainly  passed. 
I  believe  the  resolutions  proposed  here  should  be  pa-sel 
exactly  as  they  are,  without  crossing  a  t  or  dotting  an  i. 
They  are  the  result  of  careful  consideration  on  the  pari 
of  the  gentlemen  composing  the  conference  held  at  the 
hotel  a  few  nights  ago,  and  they  will  present  the  views 
which  they  entertain  as  to  what  they  think  should  be  don.''. 
The  various  States  have  reposed  sufficient  confidence  in  that 
committee  to  entrust  this  matter  to  them,  and  I  think  it  is 
due  them  so  far  as  this  resolution  is  concerned  that  it 
should  be  received. 

A  Member:     What  committee? 

Mr.  Wexler:  The  conference,  made  up  from  represen- 
tatives from  thirty-four  States. 

Mr.  Curtis:  Appointed  by  their  State  Bankers'  Associ- 
ations, ten  of  whom  are  members  of  the  Executive  Council 
of  this  Association. 

Mr.  George:  I  renew  the  motion  that  the  substitute 
which  I  have  offered  be  adopted. 

Mr.  Wade:     I  rise  to  second  the  substitute. 

Mr.  Goddard:  I  rise  to  a  point  of  order.  I  think  Mr. 
George's  resolution  is  assumptive.  It  is  certainly  extrava- 
gant in  saying  that  the  present  currency  system  was  formu- 
lated without  any  regard  to  the  needs  of  commerce.  I 
believe  that  if  he  will  put  the  currency  question  in  his 
second  preamble,  leaving  the  first  entirely  out,  it  will  put 
this  convention  in  a  better  shape.  It  ought  to  be  some- 
what more  conservative,  and  I  believe  that  Mr.  Wade  will 
agree  with  that  idea.  We  do  not  want  to  go  on  record 
and  say  that  it  is  without  any  regard  whatever  to  the 
needs  of  commerce,  because  it  has  done  pretty  good  ser- 
vice for  us  up  to  this  time. 

Mr.  Boyse:  I  rise  to  a  point  of  order.  This  conven- 
tion made  an  order  that  we  take  a  vote  upon  the  resolu- 
tion before  us  at  the  end  of  one  hour.  Until  that  order  is 
reconsidered  nothing  else  can  come  before  this  house. 

Mr.  Jones:  f  do  not  believe  that  is  the  effect  of  the 
motion.  There  was  a  question  up  here  for  consideration. 
At  that  time  there  was  no  substitute  offered.  There  was 
nothing  else  before  the  house  but  that  main  question,  ami 
1  then  suggested  that  we  have  one  hour  for  discussion. 
We  have  now  used  up  one  hour  in  discussing  the  matter. 
That  leaves  the  main  question  before  the  house. 

Mr.    Wade:       I    hope    1    will    not    be    interrupted    any    more, 
because   I    have   hi-d    what    I    was  going  to  say   and   have   for 
gotten    what    I   did   say. 

Coming  back  to  the  gentleman  from  Indiana's  resolution. 
Ie1  US  see  what  the  effect  of  that  would  be.  You  would 
have  an  unorganized  body  of  financiers  from  every  part  of 
the   Union  in  convention  assembled  in  the  city  of  Chicago 

lor    the    purpose    of    taking    up    the    greatest     question    that 
has  been   discussed    in    this  convention   since    1896,      The    man 
from   Missouri,  or  Texas,  <>r  Iowa,  or  Illinois  that    was  most 
attractive    in    his    personality,    the    handsomest     in    his    phy 
sique  Or   the   most    Democratic  in  his  notions,   would   be  sent 

as  the  State  representative  t<>  discuss  and  define  and  con- 
clude this  great  question.  I.et  us  see  what  you  do  ill  the 
ordinary  vocations  of  life,  in  the  ordinary  conduct  of  your 
business,  in  the  conduct  of  the  business  of  this  govern- 
ment.     In   the   conduct    of  the   business   of  a   corporation,   Ml) 
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one  of  the  greatest  corporations  in  America  or  the  world, 
do  Liiey  call  a  town  meeting  to  decide  these  enormous  ques- 
tions? No;  they  refer  it  to  their  board  of  direction,  which 
the  council  is,  and  that  council  then  refers  it  to  a  commit- 
tee. And  so  if  you  adopt  this,  leaving  the  present  legisla- 
tive committee  consist  of  five  and  add  ten  more  men  to 
that,  that  council  will  feel  an  individual  and  personal  re- 
sponsibility, each  member  will  feel  that,  and  nobody  will 
be  selected  on  account  of  his  personal  physique  or  hand- 
some appearance,  but  each  man  will  be  selected  on  account 
of  his  experience  and  intelligence  on  this  subject.  Bear 
in  mind,  gentlemen,  that  all  the  brains  of  the  United 
States,  financial  and  commercial,  are  not  in  the  Executive 
Council  of  the  American  Bankers'  Association.  This  reso- 
lution does  not  name  ten  members  of  the  Executive  Coun- 
cil of  the  American  Bankers'  Association.  There  are  such 
weaklings  as  Eckels,  of  Chicago;  Baker,  of  New  York,  and 
hundreds  of  men  from  Maine  to  California,  from  the  line 
of  Canada  to  the  lower  Mississippi,  who  ought  to  be  looked 
over  and  selected  and  put  upon  this  commission  of  ten. 
What  we  want  is  not  sentiment;  what  we  want  is  not  poli- 
tics; what  we  want  is  not  popularity;  what  we  want, 
gentlemen,  is  a  plan  that  will  save  this  country  in  time  of 
distress. 

Let  me  call  attention  to-day  to  the  condition  in  Conti- 
nental Europe.  The  Bank  of  England  to-day  raised  its  rate 
to  ti  per  cent.  I  do  not  believe  it  is  wise  to  discuss  why  it 
did  it.  But  you  are  now  in  a  crisis.  You  now  have  an  op- 
portunity. You  cannot  work  that  opportunity  or  get  the 
best  intelligence  out  of  the  American  Bankers'  by  a  com- 
mittee of  fifty  or  sixty.  I,  therefore,  appeal  to  you,  gentle- 
men, before  you  have  elected  your  Executive  Council,  to 
adopt  the  substitute  to  this  amendment  and  then  select 
gentlemen  from  that  council  in  whom  you  nave  confidence. 
Let  them  then  select  the  commission  of  ten,  and  do  not  con- 
fine them  to  themselves,  to  members  of  this  association 
or  to  any  organization  in  this  country. 

Mr.  Durham:  I  rise  for  the  purpose  of  asking  a  question 
for  information  and  to  second  the  motion.  I  would  like 
to  know  from  whom  these  State  representatives  will  get 
their  credentials  between  now  and  the  20th  of  November. 

Mr.  Griffith,  of  Mississippi:  From  the  American  Bankers' 
Association. 

Mr.  Durham:  We  in  Illinois  prefer  to  name  him,  if  you 
please. 

Mr.  Griffith,  of  Mississippi:  Your  State  Association 
named  John  L.  Hamilton. 

Mr.  Durham:  To  act  on  the  committee  that  is  now  in 
charge  of  this  matter. 

Mr.  Griffith:  And  on  the  committee  proposed  to  be  put 
in  charge  of  it. 

Mr.  Durham:  No;  it  did  not. 
Mr.  Griffith:  He  came  and  said  it  did. 
Mr.  Durham:  It  named  him  our  delegate  to  the  commit- 
tee here.  And,  gentlemen,  at  a  time  of  unpleasantness  be- 
tween gentlemen,  when  the  brothers  in  gray  were  hurling 
back  the  decimated  ranks  of  the  brothers  in  blue  a  quiet 
man  was  asked  what  he  proposed  to  do  about  it.  and  his 
calm  reply  electrified  tlie  whole  country  when  he  said:  "I 
will  fight  it  out  on  this  line  if  it  takes  all  summer."  Now 
we  are  at  last  on  the  right  line.  We  have  a  competent  com- 
mittee, we  have  a  competent  Executive  Council.  All  that 
the  substitute  for  this  resolution  asks,  as  I  understand  it, 
is  that  the  present  committee  be  added  to  by  a  number  of 
gentlemen  to  be  selected  by  the  Executive  Council,  without 
regard  to  the  fact  whether  they  are  members  of  the 
Executive  Council  or  not.  I  wish  to  heartily  sound 
the  substitute. 

Mr.  Griffith,  of  Mississippi:  Without  replying  to  the 
innuendo  of  my  friend  from  Illinois,  that  the  members  of 
the  Currency  Conference  were  not  financiers,  I  beg  to  state 
that  the  composition  of  that  body  included  Mr.  Swinney,  of 
Kansas  City;  'the  present  honored  president,  Mr.  Hamilton, 
and  a  number  of  other  notable  and  honest  men  in  our  pro- 
fession,  whether  they  arc  financiers  or  not.  Now,  Mr.  Presi- 
dent)   there    is    just     thi-.       I    want     to    sav     that     if    you 


adopt  the  substitute  you  will  not  secure  the  hearty  co-oper- 
ation— 1  should  not  say  that,  but  you  will  not  secure  the 
commendation  of  the  great  body  of  bankers  all  over  the 
United  States,  who  insist  on  representation,  not  particu- 
larly of  one  State,  buT  certainly  of  conditions  that  exist 
all  over  the  United  States,  and  this  representation  is  noth- 
ing more  than  a  right.  Your  measure  will  become  odious 
instead  of  popular  if  you  undertake  to  circumscribe  it  to  a 
committee  of  fifteen  to  be  thus  selected. 

Mr.  Chamberlain,  of  Texas:  I  want  to  refer  to  the  argu- 
ment of  Mr.  Wade  in  regard  to  the  large  number  that  will 
be  on  that  committee.  I  believe  that  the  larger  the  num- 
ber on  that  committee  the  more  apt  we  would  be  to  have 
an  expression  from  the  different  sections  of  this  State,  and 
the  committee  itself  would  be  controlled  by  a  resolution 
that  no  part  of  that  report  should  be  adopted  unless  it  be 
carried  by  a  two-thirds  vote,  and  I  feel,  gentlemen,  that 
that  committee,  with  the  names  that  you  have  already 
heard,  is  a  committee  that  could  go  before  Congress  witli 
a  report  and  accomplish  something.  Let  us  add  tlie  gentle- 
men named,  Mr.  Eckels,  of  Chicago;  Mr.  Baker,  of  New 
York,  and  any  others.  We  are  not  afraid  of  them.  We 
want  to  do  something;  we  want  to  go  before  Congress  in 
December  and  accomplish  something. 

Mr.  Swinney  (of  Kansas  City)  :  Gentlemen,  I  believe 
that  you  will  all  agree  that  I  am  a  disinterested  party  so 
far  as  this  commission  is  concerned,  for  the  reason  that 
under  either  proposition  I  would  be  of  it.  But  I  do  want 
to  see  some  legislation  pertaining  to  this  currency  ques- 
tion. Day  before  yesterday.  I  believe  it  was,  I  attended 
a  meeting  of  this  so-called  State  Commission,  and  I  want 
to  say  to  you  right  now  that  we  will  have  several  new 
presidents  of  the  United  States  before  we  »get  any  legisla- 
tion of  any  kind  if  we  are  going  to  wait  for  that  commis- 
sion or  committee  to  decide  it.  (Applause.)  I  believe  if 
we  will  get  a  committee  of  ten  or  fifteen  and  get  them  to 
go  to  Washington  and  sit  down  at  the  table  with  the  legis- 
lators and  have  an  interview  with  the  President  and  get 
his  views  and  get  him  committed  to  the  proposition,  which 
I  understand  he  is  willing  to  take  up,  and  let  him  make  it 
an  administration  matter  that  before  the  first  day  of  Janu- 
ary we  will  have  a  decision  on  this  matter. 

Mr.  Habliston,  of  Richmond:  I  want  to  say  that  Con- 
gressman Fowler  had  a  talk  with  me,  and  he  suggested 
that  a  committee  of  fifteen  be  appointed  to  assist  him  on 
this  legislation  on  the  currency  question.  He  said  if  the 
committee  was  appointed  he  would  give  them  any  length  of 
time  they  desired,  and  that  he  would  stay  with  them  until 
he  got  a  unanimous  opinion  between  the  fifteen  and  the 
Congressional  Committee.  He  said  that  was  the  only 
.  possible  way  he  knew  of  getting  legislation.  Therefore, 
Mr.  President,  I  am  in  favor  of  the  committee  of  fifteen. 

Mr.  Sullivan:  I  want  to  say  one  word  in  behalf  of  the 
great  State  of  Ohio.  Ohio  has  not  yet  spoken  on  this  very 
important  question. 

(Disorder  in  Ifhe  house  and  cries  of  "Sit  down!"  "Sit 
down!") 

Mr.  Sullivan:  I  do  claim  that  I  am  entitled  to  fhis  recog- 
nition, and  I  hope  you  will  bear  with  me  for  one  minute. 
The  State  of  Ohio  is  in  favor  of  this  movement  :  the  State 
of  Ohio  has  adopted  resolutions  in  favor  of  it.  The  City 
of  Cleveland,  and  the  Chamber  of  Commerce  of  the  city 
of  Cleveland,  representing  the  business  men  of  that  city. 
have  spoken  on  this  question  affirmatively.  I  am  here  to 
day  to  say  to  you  that  the  great  mass  of  the  banking 
interests  of  Ohio  are  in  favor  of  this.  I  hope  that  you  will 
adopt  the  substitute  offered  by  Mr.  George,  because  it 
lodges  tlie  power  in  a  few  men;  it  refers  the  whole  mat 
ter  to  the  Executive  Council.  Haven't  you  confidence  in 
your  Executive  Council?  They  have  the  mattei  a-  much 
at  heart  us  you  have.  Leave  it  to  them,  and  they  will 
handle  it  wisely  and  intelligently  and  bring  order  out  of 
chaos.     I   hope   that    the   substitute  offered   by    Mr.   George 

will    lie   adopted. 

(Cries  of  "Question!"  "Question!") 
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MR.  GEORGE'S  RESOLUTION  ADOPTED. 

The  President :  We  will  now  vote  upon  the  George  sub- 
stitute for  the  other  resolution  offered. 

The  resolution  offered  by  Mr.  George  was  read  aloud  to 
the  convention. 

The  President :  The  question  is  upon  agreeing  upon  the 
substitution  offered  by  Mr.  George. 

The  question  was  taken  and  the  substitute  was  adopted. 

Mr.  Campbell:  Do  I  understand  that  it  is  not  in  order 
now  to  discuss  any  of  the  other  features  of  the  recommen- 
dations of  the  Legislative  Committee? 

The  President:  Whatever  is  the  pleasure  of  the  conven- 
tion is  what  shall  be  done. 

REAL    ESTATE    MORTGAGES. 

Mr.  Campbell:  There  is  a  point  that  the  Legislative 
Committee  have  taken  up  that  is  of  importance,  and  it 
has  come  up  at  every  Bankers'  Association,  and  I  would 
like  to  refer  to  it  briefly.  I  refer  to  the  matter  of  loans 
on  real  estate  mortgages.  I  certainly  think  that  there 
ought  to  be  something  done  in  this  important  matter  of 
loans  on  real  estate  mortgages.  My  own  idea  is  that  the 
loan  on  the  mortgage  ought  not  to  be  restricted. 

Mr.  Nelson:  I  rise  to  a  point  of  order.  I  think  this 
subject  was  decided  the  first  afternoon  we  met  here,  and 
it   has  been  referred  to  the  next  Executive  Council. 

Mr.  Campbell:  I  beg  your  pardon,  it  has  not  been.  The 
question  that  came  up  was  on  the  question  of  the  adoption 
of   the   report   of  the   Ohio  committee. 

The  President :  Mr.  Campbell,  the  correct  position,  I 
think,  is  that  we  properly  have  no  question  before  the 
house  unless  you  wish  to  offer  a  resolution  recommending 
a  measure  permitting  National  Banks  to  make  real  estate 
loans,  or  not  permit  them  to  do  so.  The  report  of  that 
committee  made  no  recommendation   whatever  on  that. 

Mr.  Campbell:  I  move,  Mr.  Chairman,  that  the  bill  that 
is  before  Congress  and  was  reported  by  the  Legislative 
Committee  be  recommended;  that  we  recommend  the  pas- 
sage of  that  bill  with  the  elimination  of  all  amendatory 
matter  except  the  clause  "by  loaning  money  upon  notes, 
bonds,  or  other  evidences  of  debt  secured  by  mortgages." 
I  would  like  to  ask  if  there  is  a  gentleman  here  that  repre- 
sents a  National  Bank  who  has  any  doubt  but  what  his 
bank  would  be  entirely  secure  if  the  restrictive  clause 
were  taken  out?  Do  you  believe  you  have  sufficient  acumen, 
sullicient  knowledge  of  the  conditions  in  your  locality,  so 
you  would  jeopardize  the  interests  of  your  bank  if  you 
were  allowed  to  loan  on  mortgages?  If  you  have,  why  not 
have  sufficient  confidence  in  banks  wherever  they  may  be 
In  do  the  same  thing? 

The  recommendation  from  the  Ohio  Bankers'  Association 

was  that  they  be  allowed  to  loan  to  the  extent  of  25  per 

cent,  of  the  assets  of  the  bank,  and  this  would  be  25  per 

cent,  of  the  capital  and  surplus  of  the  bank.     There  is  a 

wide  difference  there.    I  simply  give  them  permission.    That 

is  my  motion.     The  10  per  cent,  clause  is  governed  by  the 

provision  that  they  may  lend  on  any  kind  of  good  security. 

The  clause  would  read: 

To  exercise  by  Its  board  of  directors  or  duly  authorized  officers  or 
agents,  subject  to  law,  all  such  incidental  powers  as  shall  be  neces- 
sary to  carry  on  t lie  business  of  banking,  by  discounting  and  negoti- 
ating promissory  notes,  drafts,  bills  of  exchange,  and  other  evidences 
of  detit ;  by  received  deposits;  by  buying  and  selling  exchange,  coin 
and  bullion;  by  loaning  money  on  personal  security;  by  loaning  money 
upon   not'-*,    bonds  or  other  evidences  Of  debt   secured  by  mortgages. 

A  Member:  It  seems  to  me  the  gentleman  is  out  of 
order. 

Another  Member:  I  move  that  it  is  essential  to  the  con- 
vention that  the  resolution  as  offered  be  adopted. 

THANKS  TO  ST.  LOUIS. 
A  Member:  I  offer  the  following  resolution: 
Resolved,  Thai  the  thanks  of  this  convention  are  due 
and  arc  hereby  tendered,  first,  to  the  banks  and  bankers 
of  St.  l^uis  for  the  hospitality  which  thej  have  so  graci- 
ously and  bo  bountifully  shown  in  the  delightful  manner  in 
which  they  have  entertained  the  members  of  this  conven- 
tion:  second,  to  the  local   press   for  the   full  and  complete 


reports  which  they  have  made  of  the  proceedings  of  the 
convention;  third,  to  the  telegraph  and  telephone  companies 
for  their  complimentary  and  efficient  service;  fourth,  to  the 
ladies  of  St.  Louis  and  the  cities  generally,  who  have  done 
so  much  for  the  comfort  and  pleasure  of  this  convention, 
which  has  been  one  of  the  most  successful  and  enjoyable 
in  the   history  of  the  Association. 

The  resolution  was  numerously  seconded  and  was  unani- 
mously agreed  to. 

PROPOSAL   THAT   OFFICERS'   AND    COMMITTEE    RE- 
PORTS BE  PRINTED  IN  ADVANCE.     REFERRED 
TO  EXECUTIVE  COUNCIL. 
The  Secretary  submitted  the  following  resolution: 

Resolved,  That  the  reports  of  the  Secretary,  the  Treasurer,  all 
Special  Committees,  and  all  Standing  Committees  of  the  American 
Bankers'  Association  be  printed  in  the  official  program,  prior  to  the 
assembling   of   the   Convention. 

That  a  copy  of  this  program  be  mailed  to  each  member  of  the 
Association,  at  least  ten  days  before  the  assembling  of  the  Conven- 
tion; that  the  Assistant  Secretary  furnish  each  delegate  with  a 
copy  immediately  after  he  has  registered,  and  that  a  liberal  supply- 
be  distributed  in   the  Convention  Hall  at   the  first   Session. 

In  support  of  this  resolution  the  necessity  therefor  may 
be  briefly  stated:  The  first  and  most  important  consider- 
ation is  the  saving  of  valuable  time  of  the  Association  that 
may  be  more  profitably  employed.  The  reading  of  many  of 
these  reports  before  the  convention  might  be  readily  dis- 
pensed with,  and  were  they  in  the  hands  of  the  members 
as  suggested  a  motion  to  dispense  with  the  reading  of 
any  particular  report  could  be  intelligently  voted  on  by 
those  present.  The  question  of  expense  in  printing  these 
reports  should  hardly  be  considered  as  against  valuable  time 
saved  to  the  convention.  Second,  by  eliminating  the  dry 
details  of  such  reports  a  better  attendance  and  closer  at- 
tention would  be  secured  and  more  time  allowed  for  the 
discussion  of  graver  matters. 

On  motion  the  resolution  was  referred  to  the  Executive 
Council. 

The  President:  Gentlemen,  we  have  with  us  a  banker 
from  the  Island  of  Cuba  who  does  not  wish  to  take  up  any 
of  your  time,  but  I  am  desirous  that  you  should  have  the 
pleasure  of  seeing  the  gentleman.  I  present  Mr.  Vaughan, 
president  of  the  National  Bank  of  Cuba. 

Mr.  Vaughan:  Owing  to  the  lateness  of  the  hour  I  will 
not  endeavor  to  deliver  any  report  in  regard  to  our  little 
island  in  the  tropics,  but  I  will  file  a  report  with  the  Secre- 
tary and  will  be  glad  to  furnish  copies  to  any  members  who 
may  desire  them. 

I  thank  you  very  much  for  the  honor  of  allowing  me  to 
appear  before  you  to-day. 

Address  of  Edmund  G.  Vaughan,  President  of  the  National 

Bank   of  Cuba. 

In  response  to  the  call  of  the  American  Bankers'  Association, 
I  am  proud  to  meet  the  members  from  every  part  of  the  American 
continent,  and  to  report  for  our  little  Island  in  the  Tropics.  It  is 
appropriate  that  Cuba  should  for  the  first  time  be  represented  In  this 
Annual  Convention  as  she  is  for  the  time  being  under  the  direct  politi- 
cal control   of   the   United   States. 

There  Is  assembled  here  the  greatest  financial  army  In  the  world, 
and  the  success  of  great  armies,  whether  military  or  commercial,  as 
well  as  the  success  of  our  individual  banks  and  business,  is  absolutely 
dependent  upon  the  organization  of  the  intelligence  and  Information 
department  covering  the  territory  in  which  they  operate  or  In  which 
there  may  be  opportunity  to  extend.  It  is  my  understanding  that  this 
is  recognized  in  the  organization  of  the  Bankers'  Association  and  that 
the  purpose  of  these  annual  meetings  is  to  get  acquainted  with  the 
men,  methods  and  conditions,  in  order  to  perfect  our  system  and 
cany  on  our  operations  with  greater  confidence,  with  greater  advantage 
to  our  institutions  and  our  customers  and   In  a   more  extended  scope. 

Conditions  in  Cuba  should  be  of  great  Interest  to  the  United  States 
to-day — both  to  the  commercial  man  and  student,  and  I  trust  that  in 
some  small  degree  at  least  I  may  be  able  to  Indicate  these  conditions 
sufficiently  for  the  American  bankers  and  I  heir  friends  to  retain  a  sug- 
gestion   for   subsequent    thought    and    consideration. 

Four    centuries    ago    Christopher    Columbus    reported    to    the    Spanish 

Court,    witii   marvelous   accounts,    the    wonderful    riches   <>f    the    Wesi 

Indies.  To-day  it  Is  my  privilege  to  report  to  the  American  Bankers' 
Association  a  realization  of  all  that  was  predicted,  and  to  assure  It 
that  Cuba's  great  and  growing  markets  arc  to  be  had  for  the  effort — 
markets  Which  are  not  In  competition  with  those  of  any  State  in  the 
Union,  for  Cuba  buys  everything  I  lie  United  States  has  for  sale  and 
sells  those  products  ,,(  which  the  I'nlled  States  and  the  world  has 
absolute     need. 

For    evidence    Of.    her    natural    resources    It    is    only    necessary    to    look 

to  the  record  of  the  tremendous  fortunes  which  have  been  taken  from 
Cuba   bj    the   Europeans  during   her  dependency,   and   at    her  record   In 

the    last    few    years    since    she    became    a    republic.       At    the    close    of    the 
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long  succession  of  wars  for  independence  she  was  practically  deva- 
stated, not  only  of  her  crops,  horses  and  cattle,  but  also  of  her 
mills  and  machinery.  She  not  only  had  nothing  to  sell,  but  it  was 
necessary  to  buy  from  the  world  everything,  even  to  her  provisions. 

To-day  her  foreign  commerce  has  reached  more  than  $200,000,000 
per  annum,  with  the  balance  of  trade  in  her  favor.  In  other  words, 
she  is  producing  for  export  in  these  few  years  more  than  $100,000,000 
per  annum.  In  these  figures  the  large  amount  of  foreign  capital 
coming  in  for  investment  or  in  expenditures  of  tourists  is  not  in- 
cluded. Neither  do  her  imports  indicate  what  she  consumes  in  living, 
but  the  figures  include  machinery  and  equipment  for  public  utilities 
and  private  Industries,  and  cattle  and  horses  for  breeding  purposes, 
which  become  a  part  of  her  permanent  capital  and  give  an  increased 
power  to  produce  and  to  extend  her  imports,  all  of  which  will  show 
in   growing  proportion   as   the  years  go  by. 

Mr.  Charles  M.  Pepper,  Special  Agent  of  the  Department  of  Com- 
merce and  Labor  of  the  United  States,  in  his  report  of  1906,  recog- 
nizes   this   when   he   says: 

"The  rapid  advance  since  the  destructive  period  of 
insurrection  and  war  is  evidence  of  the  vast  recupera- 
tive power  of  the  Island,  and  this  should  be  kept 
in  mind  in  periods  of  temporary  depression  from 
whatever   causes   such   depression   may   arise." 

Cuba  is  essentially  an  agricultural  country  and  her  products  tropi- 
cal. Sugar,  molasses,  tobacco,  fruits,  vegetables,  hard  woods,  and 
some  iron  and  copper  ores  are  her  principal  articles  of  export.  She 
imports  her  machinery,  manufactured  goods  of  all  kinds,  canned 
goods,  packing  house  products,  flour,  corn  and  temperate  zone  products 
and,    in    fact,    practically    everything    else. 

Her  dealings  are,  therefore,  international  and  with  every  country, 
and  Havana  is  one  of  the  most  cosmopolitan  cities  in  the  world. 
Spanish  is  the  language  of  the  country,  but,  in  the  conduct  of  busi- 
ness, Spanish,  English,  German  and  French  are  employed.  The  busi- 
ness men  are  of  every  nationality,  and  it  is  very  common  to  hear 
two  men  of  different  nationalities  in  conversation  each  speaking  his 
own   language. 

Banking  in  Cuba  before  the  American  occupation  was  conducted 
principally  by  private  and,  what  are  known  as,  merchant  bankers.  In 
connection  with  their  other  business,  and  there  are  still  some  very 
stroug    houses   of    this   character. 

The  only  two  banks  which  publish  statements  of  their  business  in 
Cuba  are  the  Bank  of  Spain  for  the  Island  of  Cuba  and  the  National 
Bank  of  Cuba.  The  Bank  of  Spain  was  organized  in  Spanish  times 
and  the  Spanish  Government  transacted  its  business  through  it.  Its 
nominal  capital  is  $8,000,000  Spanish  gold — equivalent,  approximately, 
to  $7,200,000  United  States  currency,  but  it  carries  in  its  assets 
$3,000,000  of  its  own  stock.  The  last  statement  showed  its  deposits 
to  be,  in  round  numbers,  $5,500,000  Spanish  gold,  equivalent  to 
$5,000,000  United  States  currency.  The  stock  Is  held  principally  by 
Spaniards  and  its  Board  of  Directors  is  largely  composed  of  the  same 
nationality.  The  Spanish  system  of  accounts  and  operation  is  em- 
ployed. It  formerly  had  branches  throughout  the  Island,  but  now 
has   only   its   bank   in   Havana. 

The  National  Bank  of  Cuba  was  organized  in  1901,  and  was  the 
Fiscal  Agent  and  Depository  for  the  United  States  Government, 
through  which  all  revenues  were  disbursed  and  audited  by  means  of 
checks  on  the  bank.  The  Republic  of  Cuba  adopted  the  same  system 
of  handling  its  moneys  through  this  bank.  I  doubt  if  there  is  a 
Government  in  the  world  with  better  facilities  for  conducting  its  fiscal 
operations.  The  paid  up  capital  of  the  bank  is  $5,000,000  United 
States  currency,  with  deposits  of  over  $43,000,000,  all  moneys  reduced 
to  United  States  currency.  Its  head  offices  are  in  Havana  with 
twelve  brandies  throughout  the  Island.  The  stock  of  this  bank  is  held 
principally  in  Cuba,  the  United  States,  France  and  Great  Britatin, 
but  it  is  distributed  in  eleven  countries.  Its  Board  of  Directors  is 
composed  of  Americans,  Cubans  and  Spaniards.  This  bank  has  com- 
bined the  system  of  the  United  States  with  the  branch  banking  sys- 
tems of  Europe,  and  its  heads  of  departments  have  been  drawn  from 
the  principal  banks  of  the  world.  Business  and  correspondence  is 
conducted  in  Spanish,  English,  French  and  German,  to  meet  the 
requirements  of  the  cosmopolitan  and  international  character  of  its 
business. 

The  Bank  of  Havana  has  recently  been  organized  with  a  sub- 
scribed capital  of  $2,500,000,  but  has  not  done  business  long  enough 
to  publish  a  statement.  There  are  also  branches  of  the  Royal  Bank 
of  Canada  and  the  Bank  of  Nova  Scotia  doing  business  in  Cuba. 

There  is  no  provision  in  the  law  for  Government  bank  examination 
and  the  banks  do  not  submit  to  outside  examination.  However,  the 
National  Bank  of  Cuba  has  undertaken  to  supply  this  deficiency  by 
the  employment  of  certified  public  accountants  of  international  reputa- 
tion, who  make  their  examination  without  notice  and  as  nearly  as 
possible  in  the  same  manner  as  National  Bank  examiners  in  the 
United  States. 

The  currency  of  Cuba  is  not  as  cosmopolitan  as  her  people,  and 
yet  she  has  in  active  use  Spanish  and  French  gold,  United  States 
currency  and  Spanish  silver,   each  circulating  in  its  well-defined  sphere. 

Spanish  gold,  supplemented  by  French  gold,  is  the  commercial 
money  of  the  country  in  which  all  trade  transactions  are  considered, 
excepting  in  Santiago  Province  where  United  States  currency  was 
introduced  for  every  purpose  by  military  order  during  the  American 
occupation,  and  there  all  other  moneys  have  practically  ceased  to 
circulate. 

United  States  currency,  whether  gold,  silver  or  paper,  is  the  oflleial 
money  established  by  the  American  Government,  in  which  the  Cuban 
Government  collects  all  incomes  and  makes  all  disbursements  for  Its 
expenses  by  check  on  the  National  Bank  of  Cuba.  Spanish  silver  is 
the  fractional  currency  and  the  money  In  use  in  the  markets,  small 
bhops  and  for  wages  of  labor  generally.  The  value  of  each  money 
is  subject  to  constant  fluctuation,  and  is  measured  by  the  American 
dollar;  the  latter  is  equivalent  to  from  $1.08  to  $1.11  Spanish  gold, 
and  from  $1.13  to  $1.40  Spanish  silver  during  the  year,  although 
Spanish  silver   is  gradually   approaching   a   parity   with   Spanish   gold. 

Some  of  the  larger  customers  carry  in  the  bank  three  accounts, 
against  which  they  draw  in  the  different  money,  and  the  banker  must 
have  in  mind  at  the  close  of  each  day  the  proper  reserve — not  in  the 
total  sum,  hut  in  each  money  varying  according  to  the  demands  of 
the    seasons 


To  maintain  the  proper  proportions  there  is  a  constant  flow  of  the 
various  moneys  in  and  out  of  Cuba,  so  that  the  banks  are  actually 
shipping  Spanish  and  French  gold,  Spanish  silver  and  United  States 
currency  between  the  respective  countries  to  meet  the  needs  of  the 
seasons,    and   to   neutralize   the   rates   of   exchange. 

During  the  Spanish  times  comparatively  few  merchants  or  other 
persons  carried  bank  accounts,  but  the  money  was  kept  in  safes  and 
the  current  bills  and  drafts  were  paid  over  the  counters.  Inasmucn 
as  the  money  was  entirely  in  gold  and  silver  coin,  the  matter  of 
bank  collections  was  not  so  simple  as  in  the  United  States,  for  the 
coin  had  to  be  carried  through  the  streets,  being  counted  by  the 
collector  when  received  and  counted  again  into  the  bank  by  the  tellers. 

It  has  only  been  within  the  last  five  years,  since  the  establishment 
of  the  National  Bank  of  Cuba,  that  checks  have  been  used  to  any 
extent,  but  the  convenience  and  safety  is  so  apparent  that  they  are 
rapidly  growing  in  favor  as  indicated  by  the  increase  in  deposits 
shown  by  the  statement  of  this  bank  from  $4,000,000  in  1902  to  over 
$13,000,000   in    1906. 

The  number  of  checks  paid  over  the  counter  of  the  head  office  of 
the  National  Bank  of  Cuba  now  reaches  over  3,000  per  day,  and  the 
movement  of  actual  cash,  as  distinct  from  checks,  through  the  tellers 
reaches  more  than  $1,000,000  per  day,  principally  in  coin,  as  United 
States  banknotes  are  very  scarce.  Collections  in  Havana  run  over 
$1,000,000    per    week. 

That  the  people  generally  are  beginning  to  realize  the  security 
afforded  by  banks  is  evidenced  by  the  fact  that  during  the  recent 
troubles  the  bank  had  a  marked  increase  in  the  number  of  its  indi- 
vidual   depositors    throughout    the    Island. 

As  Cuba's  business  is  International  in  its  character,  so  Is  its 
banking.  The  bank  must  deal  in  the  money  of  every  country  of  the 
world  in  daily  transactions  over  the  counter,  in  the  purchase  and  sale 
through  drafts  and  cable  transfers  of  pounds  sterling,  francs,  pesetas, 
marks,  liras,  yen,  Chinese  and  Mexican  dollars  and  all  other  cur- 
rencies. 

These  operations  are  usually  made  against  Spanish  gold,  as  the 
local  payments  are  made  in  that  money.  Drafts  are  drawn  on  Cuba 
in  Spanish  gold  or  silver  and  United  States  currency,  and  remitted 
in  the  money  of  the  country  from  which  the  drafts  come,  although 
some  bankers  require  drafts  on  them  payable  "in  Spanish  gold  at  the 
current  rate."  In  order  to  make  the  rates,  the  bank  must,  therefore, 
keep  advised  daily  by  telegrams  of  the  situation  and  markets  of  every 
part  of  Cuba,  and  by  cable,  of  the  principal  money  centres  of  the 
world. 

To  indicate  the  volume  of  foreign  exchange,  the  turn-over  of  the 
National  Bank  of  Cuba  in  the  last  year  amounted  to  122  million 
dollars,   which   includes  the   operations   between   bankers. 

Now  in  regard  to  our  American  trade.  The  United  States  to-day 
is  selling  something  less  than  50  per  cent,  of  Cuba's  imports  and  is 
buying  over  90  per  cent,  of  her  exports.  The  present  reciprocity 
treaty  gives  the  States  a  preferential  duty  of  20  per  cent,  less  than 
other  countries.  This  should  enable  the  United  States  to  increase  her 
sales   in   that   market. 

Europeans  have  heretofore  controlled  the  markets  of  Cuba,  as 
well  as  all  the  South  American  countries,  and  have  obtained  such 
satisfactory  results  that  they  are  jealous  of  American  competition  and 
will  contest  the  field.  It  is  the  custom  of  the  European  houses  to 
give  open  credits  of  six  months  or  more,  which  is  a  strong  induce- 
ment to  Cuban  trade.  They  have,  moreover,  studied  the  people  and 
the  demands  of  the  market  and  supply  the  particular  kind  of  goods 
and    in    the   particular    form    required. 

On  the  other  hand,  the  American  merchants  have  shown  a  dis- 
position to  be  independent  and  even  arbitrary,  on  the  claim  that 
American  gods  were  the  best  and  most  modern,  treating  the  Cuban 
demands  as  prejudices  rather  than  preferences.  The  inability  to  in- 
troduce goods  and  the  reason  Americans  have  not  met  with  much 
better  success  in  Cuba  is  largely  due  to  not  studying  the  disposition 
of  the  people  and  their  wants.  Success  in  the  different  States  of  the 
Union  Is  dependent  upon  knowing  the  people,  the  customs  and  the 
prcudices  of  the  particular  communities.  In  dealing  with  the  people 
of  a  different  and  older  civilization  it  is  much  more  important  and 
necessary. 

To  open  the  door,  the  key  must  fit  the  lock.  As  an  illustration, 
I  have  told  so  many  times  to  American  merchants  and  business  men 
who  are  attracted  to  Cuba  the  story  of  the  key-hole.  It  has  been 
the  custom  in  Cuba  to  have  the  key-holes  in  the  doors  exactly  the 
reverse  of  those  in  the  United  States,  so  that  it  is  necessary,  from 
the  American  point  of  view,  to  put  the  key  in  the  door  up-side-down. 
This  always  strikes  the  tourist  as  amusing  and  he  writes  about  It  to 
his  family  in  a  most  indulgent  way;  as  Indicating  what  a  strange 
people  we  are.  He  doesn't  stop  to  think  that  there  may  be  a  ques- 
tion as  to  whether  it  is  the  key -hole  In  Cuba  or  the  key -hole  in 
America   which   is   up-side-down,   but   takes  bis  own  as  a   standard. 

This  much  Is  certain,  however,  that  there  is  only  one  way  to  open 
the  door,   and  that  is  by   using   the  key   in  the  customary   way. 

The  American  way  is  not  necessarily  the  only  way  or  the  best 
way,  and  especially  in  different  circumstances.  Deference  should  be 
shown  to  the  customs  of  such  an  old  country  as  Cuba  until  at  least 
they  may  be  understod  and  properly  compared.  Customs  are  of  slow 
growth  and  may  only  be  changed  by  the  careful  and  gradual  intro- 
duction  of   those   which   may   prove   better. 

In  regard  to  credits  and  collections  in  Cuba,  the  facilities  are  as 
complete  and  satisfactory  as  in  any  city  of  the  Union.  Dun's  Com- 
mercial Agency  covers  the  entire  West  Indies  and  Bradstreet  has  an 
agency    in    Havana. 

The  National  Bank  of  Cuba  has  its  own  credit  and  Information  de- 
partment with  the  record  and  credit  standing  of  every  active  business 
man  and  company  throughout  the  Island,  and  through  its  branches 
and  agents  It  can  readily  obtain  any  additional  information  desired 
Information  from  these  sources  Is  quite  as  definite  and  satisfactory  as 
that    to    be   Obtained    in    any    American    city. 

The  principal  mercantile  houses  of  Cuba  have  gone  through  the 
series  of  Cuban  revolutions,  and  their  stability  under  these  trying 
Circumstances  has  given  them  credit  throughout  the  world  for  unusualh 
high  commercial   Btrength   and   integrity. 

Collections  may  be  made  by  means  of  sight  or  time  drafts.  Ship- 
ping documents  may  be  attached  and  delivered  on  acecptance  or  pay- 
„,.,,,.    but,    as    goods    musl    remain    In    the   Custom    House    until    docu- 
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merits  are  delivered,  the  latter  would  hardly  be  practical  in  case  of 
drafts  of  more  than  a  few  days'  sight.  Collections  throughout  the 
Island  may  he  sent  to  Havana  and  distributed,  but  where  there  is  a 
branch  bank  it  is  better  still  to  send  direct  to  the  branch  covering 
the  territory  in  which  the  collection  is  to  be  made — thus  saving  one 
link  in  the  chain  and  enabling  prompter  returns.  Remittances  for 
collections  are  made  in  exchange  on  New  York  or  other  centres,  or 
held  on  deposit    to  be   drawn   against,   according   to   instructions. 

American  shippers  should  exercise  the  greatest  care  in  preparing 
their  Shipping  documents  in  accordance  with  Cuban  laws,  which  are 
very    strict. 

All  of  the  principal  sea-ports  as  well  as  some  of  the  interior 
cities  of  the  United  States  have  Cuban  Consuls,  who  are  able  to 
give  advice  in  the  matter,  or  inquiries  can  be  made  from  the  banks 
in    Havana 

American  investments  in  Cuba  to-day  are  estimated  at  $115,000,000, 
and    other    foreign    investments    $175,000,000. 

The  American  Club  of  Havana,  which  is  cosmopolitan  in  its  mem- 
bership, represents  the  greater  part  of  the  American  and  English 
capital. 

Concerning  Cuban  investments — nobody  knows  better  than  the 
banker  that  "all  is  not  gold  that  glitters."  and  every  attractive 
looking  proposition  coming  out  of  Cuba  should  be  scrutinized  ami 
investigated  witli  the  greatest  care,  for  Cuba's  resources  have  at- 
tracted promoter*  who  have  exploited  unworthy  or  badly  managed 
enterprises. 

Politically,  in  the  last  few  years  Cuba  has  made  as  radical  a 
change  in  her  form  of  Government  as  it  is  possible  for  a  country 
to  make — from  the  absolute  personal  dictatorship  of  a  Captain  General 
in  Spanish  limes  and  a  Military  Governor  under  American  occupation, 
to  the  Constitutional  Republic. 

Think  for  a  moment  of  the  significance  of  the  fact  that  for  gen- 
erations lawyers  and  statesmen  and  thinking  men  of  the  country,  to 
say  nothing  of  all  the  people  to  whom  the  laws  of  the  country  become 
a  part  of  their  nature,  have  thought  along  certain  definite  lines  lead- 
ing to  the  end  that  all  authority  rests  with  the  individual  ruler,  whose 
word  is  law,  and  who,  directly  or  indirectly,  has  legislative,  judicial 
and  executive  power.  It  is  attempted  to  change  this  system  over 
night  to  a  Constitution  where  the  three  departments  of  Government 
are  separate  and  distinct,  which  distinctness  should  be  guarded  with 
tie  most  jealous  care,  and  where  the  rights  of  life,  liberty  and 
property  of  the  humblest  citizen  should  lie  as  sacred  as  those  of  the 
President  himself,  and  where  they  may  not  be  disturbed  without  ffrst 
a   hearing  before  an  independent   court. 

When  Cuba  came  into  a  Constitution  with  such  precedents  for 
guidance  as  her  own  history  afforded,  the  danger  lay  in  two  extremes- 
failure  to  recognize  as  sacred  the  rights  of  the  individual  citizen 
on  the  ene  hand,  and  the  assumption  of  license,  in  the  name  of  liberty, 
by  the  people  on  the  other.'  Excess  in  one  direction  must  always  result 
in    excess   in    the   other. 

The  people  of  the  United  States  nearly  one  hundred  years  after 
the  adoption  of  the  Constitution  resorted  to  civil  war  to  determine 
its  interpretation,  and  it  is  but  natural  that  the  people  of  Cuba,  with 
such  political  antecedents  and  so  short  an  experience,  should  have 
become  involved  in  the  personal  conflict  which  has  just  attracted  the 
attention   of    the   world. 

But  Cuba  is  favored,  as  has  never  been  a  young  nation  before,  in 
the  personal  friendship  of  President  Roosevelt,  who  represents  the 
sympathy  and  goodwill  of  the  American  people.  Secretaries  Taft  and 
Bacon  ate  recognized  as  men  of  the  highest  standing  and  ability  for 
political  and  business  sagacity  and  organization.  Governor  Magoon  is 
known  I.,  lie  a  man  of  great  force  and  executive  power.  These  men 
constitute  a  court  to  which  has  been  entrusted  Cuba's  destiny  and  we 
may  look  to  the  solution  with  the  must  absolute  confidence,  and  with 
the  assurance  of  a  most  excellent  and  stable  government  which  must 
attract     the    admiration    of    the    nations. 

On  motion  the  Vice-Presidents  were  requested  to  file  their 
reports  with  the  Secretary,  said  reports  to  be  published  as 
part  of  the  proceedings. 

NOMINATIONS    AXD    ELECTIONS. 

The  President:  The  next  in  order  is  the  report  of  the 
(  oiniiiit tee  on  Nominations. 

ine  Committee  on  Nominations,  through  its  secretary,  Mr. 

Gatling,  submitted  the  following  report: 

Members  of  the  American  Bankers'  Association. 

Gentlemen:  We  beg  leave  to  submit  the  following  report  of  die 
nominations   made   for  officers  of   this   Association: 

For   President,   G.   s.    Whitson,    Vice-President    National    city    Bank, 

Now    York.    N.    V. 

For    First     Vice-President,    .1.    D.    Powers,    Vice-President    Citizens' 

Slate    Hank.    M  lildlcboro.    Ky. 

I'm-    five    members    of    the    Executive    Council    I,,    represent     the    State 

\  latlons: 

I''.     0.     Watts.      President     First      National     Hank     of     Nashville,     Ton- 

II.    see. 

clay    ii.    iioiiMor,    President   obi    National    Bank   of  Grand    Rapids, 

Michigan. 

1  Q  Chandler,  President  Kansas  National  Bank,  of  Wichita, 
Kansas. 

E.  Chamberlain,  President  Alamo  National  Bank,  San  Antonio, 
Texs 

i  '.ii    Raster,    Vice  President    Wis< sin    National    Bank,    Milwaukee, 

w  i  sin. 

For    live    members    of    the    Executive    Council    at     large: 

.1.   a.  Lewis,  Cashier  National  Bank  "f  Commerce,  si.   Louis. 
Frederic  if  Curtiss,  Cashier  First   National  Bank,  Boston,  Mass. 
ii    3,    Culver,    Cashier   Naiimiai   German  American    Bank,    si.    Paul, 

Minn. 

John    K,    Ottley,    Vice-President    Fourth    National    Bank,    Atlanta, 
gia. 

John  T.  Trenery,   President    Fanners'   National    Bank,    Pawi City, 

Nebra 

members  of   the    Executive   Council    to   represent    the   different 


sections,  as  per  amendment  to  the  Constitution  recently  passed,  for  the 
Trust  Companies  Section: 

Festus  J.   Wade,    President  of  Section. 

Philip   S.    Babcock,    First    Vice-President    of   Section. 

A.    A.   Jackson.    Chairman   Executive   Committee   of   Section. 

For    Vice-Presidents    of    the    different     States    and    Territories,    your 
Committee  offers   the   following   names: 

Alabama— .1.    II.    Five,    President    Traders    National    Bank,    Birming- 
ham.    Alabama. 

Arizona — J.    X.    Robinson.    Cashier   Bank    of    Safford.    Safford. 

Arkansas — George    T.    Sparks,     President     First    National    Bank    of 
Fort    Smith. 

California — George  W.  Peltier,  Manager  California  State  Bank, 
Sacramento. 

Colorado — W.    11.    Allison.    Cashier    First    National    Rank.    Boulder. 

Connecticut — Alfred  Spencer,  Jr.,  President  Aetna  National  Bank, 
Hartford.    Conn. 

Dist.     Columbia — John    Joy     Edson,     President    Washington    Loan    & 
Trust   Co. 

Delaware — Wilmer  Palmer,  President  Wilmington  Savings  Fund 
Society.    Wilmington. 

Florida— T.    Picton   Warlow,    Vice-President    State    Rank.    Orlando. 

Georgia — John    M.    Ilogan,    Cashier    Germania    Bank,    Savannah. 

Illinois — Oscar  G.  Foreman.  Vice-President  Foreman  Bros.  Banking 
Co.,    Chicago. 

Indiana — W.  F.  C.  Golt,  Cashier  Columbia  National  Bank,  Indian- 
apolis. 

Indian  Territory — E.  F.  Johns,  Cashier  Citizens'  National  Rank, 
Chickasha. 

Iowa — E.    M.    Scott,    Cashier   Security   Savings    Bank,    Cedar    Rapids. 

Kansas — Howard  Dunlap,  President  Emporia  National  Bank,  Em- 
poria. 

Kentucky — Philip  T.  Watkins,  Cashier  First  National  Bank.  Owens- 
boro. 

Louisiana — H.  C.  Drew,  President  Calcasieu  National  Bank,  Lake 
Charles. 

Maine — Hascall  S.   Hall,   Cashier  Ticonic  National  Bank,  Waterville. 

Maryland — Albeit  D.  Graham,  Cashier  Citizens'  National  Rank. 
Baltimore. 

Massachusetts — Henry  M.  Batchelder,  President  Merchants  National 
Bank.    Salem. 

Michigan — John  T.   Shaw,   Vice-President  and  Cashier  First   Nati il 

Bank,    Detroit. 

Minnesota — C.   W.  Gress,  Cashier  Citizens  State  Bank.   Cannon  Falls. 
Hississippi — Edwin    McMorries,    Vice-President    First    National   Bank, 
Meridan. 

Missouri — W.  II.  Powell,  Vice-President  Citizens'  National  Bank. 
Sedalia. 

Montana— John  B.   Arnold,   President  First   National  Bank,   Billings. 

Nebraska— E.  F.  Folda,  Vice  President  Union  Stock  Yards  National 
Bank.   South  Omaha. 

Nevada— T.  B.  Rickey,  President  State  Rank  &  Trust  Co.,  Carson 
City. 

New  Hampshire— William  F.  Thayer,  President  First  National 
Bank,,   Concord. 

New  Jersey — H.  M.  Rumsey,  Cashier  Salem  National  Banking  Co.. 
Salem. 

New  York— Wililam  O.  Jones,  Assistant  Cashier  National  Park 
Bank,   New   York  City. 

North  Carolina— Charles  N.  Evans,  Cashier  Southern  National  Bank 
of   Wilmington. 

North  Dakota— C.  J.  Lofgyen,  President  First  National  Bank, 
Cando.    North    Dakota. 

Ohio— T.   C.  Stevens,   Cashier  Merchants'    National  Bank,   Toledo. 

Oklahoma— E.   P.   Blake,    President   Slate   National   Bank,   Blaekwell. 

Ol.eg0n_john  C.  Ainsworth,  President  United  States  National  Bank, 
Portland. 

Pennsylvania— W.     A.     Law,     Cashier     Merchants'     National     Bank, 

Philadelphia. 

Rhode  Island — Edward  A.  Brown.  President  National  Exchange 
Bank,    Newport. 

South  Carolina— E.  P.  Grice,  Cashier  People's  National  Bank. 
Charleston. 

South  Dakota — II.  L.  Sheldou,  Cashier  Citizens'  National  Hank. 
Watertown. 

Tennessee — Wesley    Drane,   Cashier  First    National   Bank,  Clarksville. 

Texas — W.    II.    FoltS,   Cashier   Austin   National    Bank.    Austin. 

Utah — David     Eccles,     President    First     National    Rank,    Ogden. 
Viiginia— W.    F.    Lambert,    Cashier    Citizens'     National    Bank,     Alex- 
andria . 

Washington— E.    W.    Andrews,    President    Seattle    National    Rank, 

Seattle. 

West    Virginia     W.   R.    Irvine,  Cashier  Rank  of   Wheeling. 
Wisconsin      F.   .1.   Carr.    Cashier   Bank   of    Hudson.    Hudson. 
Cuba  -S.    M.   Jarvls,    Vice  -President    National    Bank  of  Cuba.    Havana. 
(Signed)         ROBT.  J.   LOWUV, 

Chairman    of    Nominating    Committee. 
N.    P.    GATLING, 

Secretary      Nominating      Committee. 

Mr.  Swiiinoy:  In  order  that  there  may  not  arise 
any  complications  pertaining  to  the  three  members  elected 
from  the  Trust  Companies  Section,  the  three  from  the 
Savings  Bank  Section  and  the  three  from  the  Clearing 
House  Section,  when  the  time  comes  I'm-  that,  1  move  that 
niic  be  elected  for  one  year,  one  for  two  years  and  one  for 
three    years,  and    that    they   decide   the   time   they   are  elected 

for  by  a  lot  among  themselves. 

Air.    Teter:       Provided     thai     the    officers    retire    as    their 

position  in   the  sections  retire;   in  other   words,  the  Presi 

dent    elected    this    year    will    retire    in    one    year,    the    Vice 
President   in  two  years  and  the  chairman  of  the  Executive 
Committee  in   three  years. 
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The  Chairman:  Has  the  Savings  Bank  Section  deter- 
mined that  before  this? 

Mr.  Teter:     Yes. 

Mr.  Swinney:  All  I  want  is  that  there  may  be  no  com- 
plication. 

The  President :  The  resolution  before  the  house  is  that 
presented  by  Mr.  Swinney,  that  the  term  of  office  be  fixed  for 
one,  two  and  three  years,  and,  of  course,  if  sections  have 
determined  it  I  suppose  there  would  be  no  objection  to 
adopting  their  determination,  but  otherwise  they  should  de- 
cide it   by  lot  or  in   some  other  way. 

Mr.  Wade:  I  think  the  intention  of  that  motion  was 
this:  That  the  president  of  the  Trust  Company  Section, 
which  I  happen  to  be,  be  a  member  of  the  Council  for  this 
year,  and  if  I  should  succeed  myself  next  year — which  I 
will  not — that  I  would  then  be  a  member  of  the  Council ; 
but  I  think  the  intention  of  that  amendment  was  this — to 
make  the  president  and  vice-president  and  chairman  of  the 
Executive  Committee  of  those  fhree  sections  as  it  then 
existed  members  of  the  Executive  Council.  So  if  the  Trust 
Companies'  Section  chooses  to  elect  the  chairman  of  the 
Executive  Committee  for  two  years,  then  by  virtue  of  his 
office  he  stays  two  years,  but  if  they  elect  Bill  Jones,  then 
Bill  Jones  goes  in  instead. 

Upon  motion  nominations  for  president,  vice-president 
and  chairman  of  the  Executive  Council  of  the  Association 
were  closed,  and  upon  motion  the  secretary  of  the  Associ- 
ation was  directed  to  cast  the  ballot  of  the  Association  for 
the  gentlemen  nominated  by  the  committee. 

The  secretary,  accordingly,  cast  the  vote  of  the  conven- 
tion for  the  gentlemen  nominated  by  the  committee  as 
members  of  the  Executive  Council,  and  also  for  the  gentle- 
men nominated  by  the  committee  to  be  vice-presidents  of 
the  Association. 

The  secretary,  accordingly,  cast  the  ballot  of  the  Asso- 
ciation  for  the   balance  of  the   names. 

Mr.  Swinney:  I  propose  to  take  charge  of  this  meeting 
for  a  few  minutes.  I  will  ask  Colonel  Lowry  to  take  the 
chair. 

Colonel  Lowry  came  forward  and  took  the  chair. 

Mr.  Lowry:     Mr.  President,  ladies  and  gentlemen,  I  am 

very  happy  indeed  to  have  been  selected  to  present   to  our 

retiring  president    a   souvenir  of  this   Association.    It    gives 

me   pleasure   for   a    great    many   reasons.     A   decade   ago   I 

noticed    this     young    gentleman.    Hamilton,    that    lie    was 

always  at   the  conventions,  and  he  always  had   good   views. 

and   he    stated   them   clearly   and  entertainingly.     I  do   not 

believe  that  he  has   missed  a  meeting  of  the  convention   in 

the  last    fifteen  years.     Such   a   man  I  believe  ought  to  be 

rewarded  by  your  Association.    He  has  not  quil   work  yet; 

he  is  really  a  better  worker  now  I  believe  than   he  was  fixe 

# 

or  ten  years  ago.  He  is  certainly  worth  more  to  the  Asso- 
ciation now  that  he  has  had  the  experience  of  these  years 
of  active  work  in  the  Association.  If  1  mistake  not  it 
was  John  L.  Hamilton  who  said  at  our  meeting  in  St.  Louis 
ten  years  ago.  when  the  country  was  racked  almost  to  de- 
struction— it  was  Hamilton,  among  others,  who  -aid:  "We 
are  going  to  stand  for  America:  we  are  going  to  stand  for 
the  best  money  the  world  has — gold  money.'*  And  we  did 
it,  and  you  know  the  result. 


At  that  time  Mr.  Hamilton  did  his  part,  and  he  did  it 
well. 

I  do  not  know  what  we  have  got,  but  it  ought  to  be 
something  grand. 

(Colonel  Lowry  opened  a  large  box  on  the  table  and  dis- 
played to  the  audience  and  to  Mr.  Hamilton  a  large  silver 
loving  cup.) 

Mr.  Lowry  (addressing  Mr.  Hamilton)  :  Mr.  Hamilton, 
in  the  name  of  the  American  Bankers'  Association  it  gives 
me  great  pleasure  to  present  this  token,  showing  their 
love  and  esteem  for  you  and  the  way  you  have  presided 
over  the  deliberations  of  the  Association.     (Applause.) 

Mr.  Hamilton:  Colonel  Lowry  and  members  of  the  Amer- 
ican Bankers'  Association,  the  presentation  of  this  memento 
means  a  great  deal  to  any  man,  and  it  means  a  great  deal 
to  me  that  it  should  have  been  presented  to  me  by  my 
friend.  Colonel  Lowry.  My  early  connection  with  this  Asso- 
ciation was  about  the  time  he  mentioned.  From  then  up 
to  this  time  the  Association  has  had  a  warm  place  in  my 
heart,  and  from  then  to  now  I  have  had  a  warm  place 
in  my  heart  for  Colonel  Lowry.  If  I  have  done  aught  in 
the  interest  of  the  Association  I  have  done  it  simply  in 
the  course  of  my  duty,  and  I  assure  you  that  in  the  future 
this  Association  shall  have  my  support  as  heartily  as  it  has 
had  it  in  the  past. 

From  the  bottom  of  my  heart  and  for  those  that  I  love 
I  thank  you   for  this  memento.    (Applause.) 

Will  the  President-elect  please  come  forward? 

Mr.  Lowry  (addressing  Mr.  Whitson) :  You  have  been 
elected  to  the  distinguished  position  of  President  of  the 
American  Bankers'  Association.  This  is  the  greatest  honor 
that  can  be  conferred  upon  any  man  by  any  financial  or- 
ganization in  the  land,  and  I  congratulate  you,  sir.  and  I 
congratulate  the  association  upon  having  selected  for  its 
president  so  distinguished  and  able  a  man.  And  now, 
gentlemen,  I  present  to  you  your  newly  elected  President, 
wishing  him  success  in  his  new  position.     (Applause.) 

Mr.  Whitson  (assuming  the  chair)  :  Mr.  Ex-President, 
ladies  and  members  of  the  American  Bankers'  Association,  I 
am  certain  that  the  ex-President  of  the  Association  will 
pardon  me  when  I  quote  his  words,  that  to  be  President 
of  this  Association  is  an  honor  of  which  any  man  might 
well  feel  proud.  Never  before  had  the  words  of  the  old 
song:  "The  heart  speaks  most  when  the  lips  move  not," 
appealed  to  me  as  they  do  to-day.  I  wonder  if  we  realize 
the  greatness  or  the  importance  of  our  association,  repre- 
senting as  it  does  resources  approximating  twelve  billion 
dollars;  but  we  must  not  stop  here,  we  must  not  be  content 
at  all.  until  we  have  enrolled  upon  our  list  of  members 
the  name  of  everyT  bank  in  this  country,  and  I  ask  you  to 
help  me  in  making  this  the  banner  year.  No  administra- 
tion can  expect  or  hope  for  success  unless  surrounded  by 
a  cabinet  to  which  it  can  look  for  counsel  and  advice,  and  it 
affords  me  gnat  pleasure  to  know  that  I  can  depend  as 
fellow-workers  upon  the  able  men  with  whom  you  have 
surrounded  me.  as  well  as  1  know  and  feel  that  I  can  de- 
pend upon  the  co-operation  and  assistance  of  every  member 
of  this  association. 

The  meeting  was  then  adjourned. 
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Defalcations —  What  Can  Be  Done  to  Decrease   Them  ? 

By  Pierre  Jay,  Commissioner  of  Banking  in  Massachusetts. 


The  president  of  a  large  surety  company  recently  told 
me  that  his  company  had  had  to  deal  with  one  bank  em- 
bezzlement case  a  month  on  the  average,  for  the  past 
twenty-two  years.  When  you  consider  that  there  are  eight 
or  ten  other  surety  companies  issuing  fidelity  bonds  to 
bank  employees,  which  are  probably  having  proportion- 
ately similar  experiences  ;  and  when  you  consider  that  per- 
haps two  out  of  three  of  the  minor  embezzlements  never 
reach  the  surety  companies,  but  are  made  good  by  relatives 
and  friends,  or  are  charged  to  profit  and  loss,  I  think  I  am 
safe  in  estimating  that  a  new  case  of  bank  embezzlement 
is  being  discovered  in  the  United  States  on  every  day  in 
the  year. 

Of  course,  the  great  majority  of  these  peculations  are 
small  and  do  not  affect  in  any  way  the  stability  of  the 
institutions  in  which  they  occur ;  and  distributed  among  the 
twenty  thousand  National  and  State  Banks  and  Trust  Com- 
panies of  the  country,  they  cut  a  small  figure  indeed. 
Nevertheless,  on  the  "basis  of  the  foregoing  estimate,  and  in 
proportion  to  the  number  of  their  banks,  there  would  be 
eighteen  defalcations  a  year  in  Missouri,  fourteen  in  Illi- 
n. i  s,  seventeen  in  New  York,  and  so  on,  a  sufficient  num- 
ber to  create  ;i  situation  which  deserves  and  is  receiving 
ill.-  careful  attention  of  bank  directors  and  officers  all  over 
Hi.  country.  Indeed,  so  much  has  been  written  and  said 
on  the  subject  <»f  late,  that  I  hesitate  very  much  to  attempt 
to  say  anything  further,  and  trust  that  you  will  excuse  me 
i:  in  discussing  it  I  repeat  many  things  with  which  you  are 
already  familiar. 

In  the  firs!  place,  let  us  remember  that  no  man  can  em- 
bezzle  without  the  opportunity,  and  while  it  is  practically 
impossible  to  devise  a  system  which  shall  bo  ombozzloment- 
proof,  it  is  nevertheless  the  duty  of  those  in  charge  of 
banking  institutions,  in  justice  not  only  to  their  depositors 
and  stockholders,  bul  also  to  their  employees,  to  attempt 
to  reduce  the  number  of  opportunities  for  embezzlement 
to  the  minimum.      How  can   this  best  be  accomplished? 

\c  <  </l    VI  I.M,     SYS'I  EM, 

FIRST:  By  establishing  a  thorough  system  of  accounting, 
Bj  this  I  <lo  not  mean  the  installing  of  one  form  of  rul- 
ing in  preference  to  to  another,  or  the  use  of  loose  leaves 
instead  of  bound  books,  but  the  establishment  of  a  system, 
complete  in  all  its  ramifications,  culminating  in  the  daily 
balance  statement,  and  hedged  about  with  as  many  auto- 
matic checks  and  as  much  division  of  responsibility  as  the 
situation   will   permit. 

It   is  evident    that   in   order   to  devise  such  a  system   one 


must  be  familiar  with  the  business  done  by  the  bank  or 
trust  company  and  with  the  local  or  special  conditions  sur- 
rounding it.  It  would  be  impossible  to  devise  a  system 
which  would  fit  all  or  even  a  majority  of  the  banking  insti- 
tutions of  the  country,  and  the  diversity  of  the  busi:  ess 
done  by  trust  companies  would  render  it  especially  difficult 
to  lay  out  anything  approaching  a  standard  system  for 
them.  Nor  is  a  system  once  adopted  by  a  bank  necessarily 
good  for  all  time  ;  natural  growth  and  the  more  rapid  de- 
velopment of  certain  departments  may  in  a  few  years  render 
inadequate  a  system  which  formerly  served  it  well. 

Consequently,  it  is  to  those  experienced  in  constructive 
bank  accounting  that  a  bank  should  turn  for  the  establish- 
ing or  readjusting  of  its  system,  and,  unfortunately,  really 
expert  advice  of  this  kind  is  often  hard  to  obtain.  Unless 
the  bank  is  situated  in  one  of  the  great  cities,  where  such 
advice  is  to  be  had,  it  should  not  turn  for  it  to  a  neighbor- 
ing accountant,  who  in  ninety-nine  cases  out  of  a  hundred 
will  have  had  no  practical  experience  in  devising  a  system 
of  bank  accounting,  but  to  its  correspondent  in  one  of  the 
great  banking  centers,  who  will  undoubtedly  be  able  to  sug- 
gest some  experienced  accountant  or  bank  officer  for  the 
task.  A  week's  visit  from  such  an  expert  would  suffice  to 
investigate  and  perfect  the  system  of  any  bank  of  moderate 
size,  and  the  cost,  say  $25.00  a  day  and  expenses,  is  so 
small  that  no  bank  could  be  deterred  by  it. 

In  planning  a  system  of  bank  accounting,  two  ideas 
should  be  borne  constantly  in  mind :  First,  to  have  the 
cash  and  security  handling  done  by  a  separate  set  of  clerks 
from  those  who  do  the  bookkeeping,  laying  down  the  strict- 
est rules  against  a  cash  handler  having  access  to  the  books 
and  against  a  bookkeeper  having  access  to  the  cash  or 
securities.  Second,  to  subdivide  the  work  so  thoroughly 
that  no  one  man  can  carry  through  and  complete  a  trans- 
action himself.  The  cashier  or  other  designated  officer  who 
has  authority  to  sign  drafts,  orders,  debit  and  credit  tickets, 
and  certificates,  should  have  access  to  neither  cash  nor 
books.  The  rules  of  the  system  should  be  clearly  under- 
stood and  rigidly  adhered  to. 

A  proper  .system  of  accounting  will  prevent  more  embez- 
zlements than  a  proper  system  of  auditing  will  disclose, 
and  it  will  save  many  a  naturally  honest  man  from  yield- 
ing, under  great  stress,  to  the  temptation  of  stealing,  which 
a    loose   system   of  accounting  at    least    fails   to  discourage. 

AUDITING    SYSTi  \i. 

SKCOND:     The    besl    accounting    system    obtainable    hav- 
ing   been    installed,    the    entries    made    under    it    should    be 
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audited  as  frequently  as  possible.  By  auditing,  I  mean 
checking  of  the  book  work  of  I  he  bank  rather  than  checking 
the  cash,  securities  and  loans. 

In  many  of  the  largest  banks  the  work  is  done  by'  an 
auditing  department. which  is  constantly  checking  the  work 
of  the  various  departments,  after  the  manner  described  in 
the  report  of  your  Committee  on  Auditing  made  at  the  San 
Francisco  Convention  in  1903.  Most  satisfactory  results 
are  obtained  in  this  way.  The  auditing  department  reports 
directly  to  the  Board  of  Directors,  for  its  work  is  as  much 
a  check  on  the  officers  as  on  the  clerks. 

In  smaller  banks  it  is  not  necessary  to  have  more  than 
one  man  in  the  department  at  a  cost  of,  say,  $1,500  to 
$2,000  a  year,  who,  when  necessary,  may  draw  on  other 
clerks  in  the  bank  to  assist  him.  In  trust  companies  hav- 
ing several  departments  it  can  easily  be  arranged  to  have 
the  clerks  of  one  department  audit  the  work  of  another  de- 
partment. 

The  system  of  auditing,  however,  as  well  as  the  system 
of  accounting,  should  be  devised  by  some  one  really  expert 
in  such  work,  whether  the  audits  are  to  be  made  inter- 
nally or  by  outside  accountants. 

For  the  small  institution,  which  cannot  afford  an  auditor, 
and  has  not  sufficient  clerks  to  undertake  internal  audits, 
but  to  which  embezzlements  are  likely  to  prove  more  serious 
than  to  a  larger  institution,  the  auditing  question  is  a 
perplexing  one,  the  alternative  being  costly  audits  by  ex- 
pert accountants  or  no  audits  at  all,  and,  unfortunately, 
the  latter  horn  of  the  dilemma  is  the  one  too  often  chosen. 
Tn  thinking  the  matter  over,  it  has  occurred  to  me  that  it 
would  be  perfectly  feasible  for  a  number  of  banks  in  a 
city  or  a  district  or  a  State,  National  banks,  State  banks 
and  trust  companies  combining  together,  if  desirable,  to 
form  a  mutual  auditing  association,  which  should  employ 
accountants  by  the  year  and  conduct  audits  of  the  mem- 
bers of  the  association,  assessing  them  only  the  actual  cost 
of  the  work.  If  an  experienced  bank  auditor  were  placed 
at  the  head  of  such  an  association,  and  if  he  were  given  a 
free  hand  in  choosing  his  assistants,  who  would  probably 
be  selected  largely  from  among  the  most  promising  bank 
clerks  in  the  district,  the  work  could  be  done  as  thoroughly 
as  if  done  by  really  experienced  public  accountants  and  at 
about  one-third  the  cost. 

AUDITS    BY    EXPERTS. 

I  do  not  mean  by  this  to  minimize  in  any  way  the  value 
of  examinations  and  audits  made  by  expert  accountants. 
It  will  be  a  long  time  before  internal  auditing  has  become 
sufficiently  general  to  materially  lessen  the  growing  demand 
for  audits  by  outside  accountants,  and,  even  when  a  satis- 
factory plan  of  internal  auditing  has  been  established,  many 
institutions  will  supplement  it  by  an  audit  by  public  ac- 
countants, and  will  publish  their  certificates  in  recognition 
of  an  increasing  demand  on  the  part  of  the  public  for  ex- 
aminations of  banking  institutions  by  impartial  outside 
agencies,  just  as  it  is  now  well-nigh  universal  to  publish 
certificates  of  accountants  in  connection  with  reports  of 
important  industrial  companies. 

While  proper  systems  of  accounting  and  auditing  will 
never  altogether  prevent  defalcations,  they  will  at  least  act 
as  a  powerful  deterrent  on  those  who  might  otherwise  take 
advantage  of  loose  systems,  and  they  will,  I  believe,  serve 
to.  detect  most  irregularities  in  their  early  stages. 

directors'  examinations. 

But,  however  serious  such  defalcations  of  tellers,  book- 
keepers and  clerks  may  be,  and  they  sometimes  wreck  the 
bank,  they  are  not  to  be  compared,  in  disastrous  results, 
with  excessive  or  unsound  loans  and  investments  made  by 
trusted  officers  of  banks,  of  which  Chicago,  Philadelphia  and 
Boston  have  each  had  such  flagrant  cases  during  the  past 
few  months,  and  which  have  caused  the  failure  of  nearly 
every  bank  which  has  gone  down  in  normal  times.  Systems 
of  accounting  and  auditing  cannot  be  relied  on  to  disclose 
such  situations.  It  is  upon  the  directors  that  the  stock- 
holders, who  ultimately  bear  the  losses,  and  the  depositors 
must    rely    for    protection    against    mismanagement    of    this 


kind,  and  the  Comptroller  of  the  Currency  has  recently 
laid  new  emphasis  on  both  the  moral  and  the  legal  responsi- 
bility of  bank  directors  for  the  proper  management  of  their 
institution.  The  question  is,  how  to  make  every  Board  of 
Directors  realize  its  responsibility.  In  most  well-managed 
banks  and  trust  companies,  proper  supervision  is  now  given 
by  the  Directors,  but  there  are  still  many  banks  in  which 
the  Directors  leave  everything  to  the  dominant  officer,  be 
he  president,  cashier  or  treasurer,  and  it  is  such  banks  that 
are  in  especial  danger  of  large  defalcations. 

I  believe  that  legislation  should  be  enacted  in  every  State 
similar  to  the  law  passed  two  years  ago  in  New  York, 
which  would  compel  the  Directors  of  every  bank  and  trust 
company  to  make  at  least  two  examinations  each  year  of 
its  condition,  through  the  medium  of  an  examining  com- 
mittee, which   should  not  contain  any  officers   or  members 

of  its  executive  committee,  such  committee  to  make  a 
sworn  report  in  duplicate,  one  copy  to  be  presented  at  the 
next  directors'  and  next  stockholders'  meetings  and  the 
other  to  be  filed  with  the  State  Banking  Department;  the 
report,  in  addition  to  a  verified  statement  of  the  bank's 
condition,  to  contain  a  list  of  its  assets  with  the  commit- 
tee's valuation  of  them,  showing  which  of  them  are  con- 
sidered worthless  or  doubtful  and  which  of  the  securities 
held  as  investments  or  as  collateral  arc  not  readily  market- 
able; also  in  which  loans  and  investments  the  directors 
or  officers  are  interested,  giving  the  names  of  the  directors 
or  officers  in  each  case.  The  committee  should  be  allowed 
to  employ  assistance  in  counting  the  cash  and  in  verifying 
the  bookkeeping  portions  of  the  statement,  but  it  seems  to 
me  desirable  that  they  should  count  and  handle  the  securi- 
ties and  loans  themselves,  in  order  that  they  may  become 
familiar  with  the  notes,  endorsements,  collateral,  partial 
payments,  etc.  Such  compulsory  examinations  would  add 
little  to  the  burdens  of  directors  who  are  already  doing 
their  duty,  and  in  no  other  way  can  negligent  director-  lie 
compelled  to  fulfill  their  obligations. 

Some  banks  have  examinations  once  or  twice  a  year  by 
a  committee  of  stockholders,  either  in  addition  to  or  in 
lieu  of  directors'  examinations,  which  serve  as  a  check  on 
the  work  of  the  directors  and  presumably  protect  the  in- 
terest of  stockholders  not  represented  on   the  directorate. 

In  most  banks  and  trust  companies  the  directors,  as  a 
body,  meet  but  monthly,  and  in  some  cases  but  quarterly, 
the  real  supervisory  work  of  the  bank  being  done  by  a  small 
executive  committee  of  from  three  to  seven  directors,  who 
meet  from  one  to  five  times  a  week.  The\  arc  the  only 
members  of  the  board  who  have  an  opportunity  to  see  the 
daily  workings  of  the  bank  and  to  pass  on  loans  before 
they  are  made.  The  executive  committee  is  usually  a  per- 
manent body  and  is  re-elected  from  year  to  year,  vacancies 
occurring  only  by  death  or  resignation.  I  think  that  per- 
haps as  feasible  a  way  as  any  other  of  awakening  the  re- 
sponsibility of  the  directors,  of  increasing  their  interesl 
and  of  familiarizing  them  witii  the  methods  ami  conditions 
of  their  institution,  would  be  to  allow  each  direct  or  in  turn 
to  serve  as  a  regular  member  of  the  executive  committee 
for  one  or  more  months  each  year.  In  the  case  of  a  com- 
mittee of  five,  three  or  four  of  the  members  would  then  lie 
considered  permanent,  and  would  be  re-elected  each  .\cu. 
while  the  other  one  or  two  places  would  lie  tilled  from 
month  to  month  by  other  members  of  the  board,  who  would 
serve  only  temporarily.  This  plan  has  been  in  practical  ami 
most  satisfactory  operation  for  a  long  time  in  one  of  the 
largest  and  oldest  trust  companies  in  the  country,  and.  in 
a  measure,  it  approximates  the  English  system,  under 
which  one  or  more  directors  are  on  duty  at  the  bank  for  an 
hour  or  two  every  morning,  each  director  having  his  tour 
of  duty  during  certain  months  of  the  year. 

Feeling  as   we   all   do  that  the   object    of    these    meetit 
will    best    lie   attained    by   the  discussion    of    pertinent    topics 
among   its    members   rather  than  by   the   reading   of    long 
papers.  I  have  endeavored    to  lie  brief,  although    the  subjeel 
of  defalcations  is  one  on  which  a  great  deal   niiomt   be 
in    a    general    way,   and   although   a   great    many   prai 
>ueee>tions   might   be    made    to    prevent    the    operation    of 
methods    which    defaulters    are    known    to    have    used.      In 
fact,  when  I   was  asked  to  read  this  paper,   it    was  m\    it 
i  cut  ion  to  go  into   these  practical  details,   and    I   gathered 
for  the   purpose  a  large  number  of  description-   of  methods 
employed  by  defaulters,  but  the  more  I  studied  the  subject, 
the   more  I  felt  that  it   would   be  best   to  omit   the  detail- 
and    to   urge   upon    you    the    fundamentals,   a    self-checking 
system,  frequent   audits   ami   directors'  examinations,  leav- 
ing each   one   in  studying  his   own   system    and    in    planning 
his   own   audits   and   examinations   to   work    out    the   spi 
tests   which   his   own   particular   business    might    require.     I 
am  satisfied  that   if  bank   officers   and   directors  throughout 
the    country    will    really   give    this    matter   serious   attention 
along  the  lines  suggested,  the  numbei    of  defalcations  and 
bank  failures  can  be  very  greatly  decreased. 
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Report  of  Committee  on  Better  Protection  for  Municipal  Securities* 


By   H.  P.   Macintosh,   Chairman. 


Your  Committee,  to  which  was  referred  the  subject  of 
"The  Better  Protection  of  Municipal  Bonds,"  regrets  that 
on  account  of  the  illness  of  some  of  its  members,  and  other 
causes  beyond  its  control,  it  has  not  had  time  to  give  this 
subject  the  exhaustive  examination  its  importance  en- 
titles it  to.  hence,  must  content  itself  with  making  a  very 
incomplete  report. 

Although  your  Committee  before  making  any  investiga- 
tion of  the  subject  realized  that  it  is  very  comprehensive 
and  intricate,  it  was  hardly  prepared  to  encounter  the 
facts  with  reference  to  it  and  the  evils  that  should  be 
eradicated  which  its  brief  investigation  brought  to  its 
attention. 

the  making,  issue  and  sale  of  Municipal  Bonds  have 
been  and  are  very  large — to  illustrate: 

During  the  last  six  years  the  issue  or  sales  have  been 
about  as  follows:  1900,  $173,679,045;  1901,  $149,498,689; 
1902,  $152,846,335;  1903,  $152,281,050;  1904,  $250,754,946; 
1905,  $183,080,023,  and  for  nine  months  of  this  year,  $329,- 
367,225  (authority,  "Commercial  and  Financial  Chronicle") 
and  "Bond  Buyer,"),  a  grand  total  of  $1,391,313,  for 
five  years  and  nine  months. 

There  are  now  outstanding  about  $2,862,307,000  of  such 
bonds.  Certainly  a  sum  of  money  entitled  to  the  protec- 
tion of  the  most  rigid  statutes  governing  the  issue,  sale 
and  payment  of  such  bonds,  especially  as  they  are  used 
very  extensively  as  collateral  for  bank  loans  and  are  in- 
vested in  largely  by  savings  banks,  "those  custodians  of 
the  most  sacred  trust  funds,"  and  by  other  individuals  and 
institution-  that  are  willing  to  accept  their  usually  low 
interest  return  compensated  by  their  usual  certainty  of 
pa\  ment. 

Notwithstanding  their  usual  certainty  of  payment,  and 
usual  genuineness,  we  find  that  there  are  numerous  excep- 
tions, on  account  of  their  being  fradulentlv.  unconstitu- 
tionally, or  ,s<>  hastily  issued  by  the  municipality  that 
some  of  the  plain  statutory  requirements  are  omitted — 
or  they  may  possibly  be  forged;  it  is  to  decrease  and  if 
possible  to  prevent  similar  exceptions  occurring  in  the' 
future    that    this    Section    should    direct    its    efforts. 

A  hasty  examination  of  the  statutes  of  a  number  of 
our  State-,  informs  us  that  Texas  is  the  first  to  recognize 
the  importance  of  ample  legal  protection  to  buyers  of 
municipal  bonds  it  having  passed  a  statute,  a  synopsis 
of  which  is  as  follows: 

"Article  tils.il  Any  county,  city  or  town,  desiring  to  Issue 
bonds  authorized  by  the  Constitution  and  laws  of  the  State, 
shall  before  such  bonds  are  Issued,  forward  to  tlie  Atrorney 
General  said  bonds,  a  certified  copy  of  the  order,  or  ordinance, 
levying  the  tax  to  pay  interest,  and  provide  a  sinking  fund— 
a  statement  showing  total  <ietit  including  said  bonds  tne  as- 
ed  value  of  property  for  taxation,  with  such  other  infor- 
mation as  Attorney  General  maj  require.  Upon  receipt  of 
such,  the  Attorney  General  shall  carefully  examine  said  bonds 
in  connection  with  the  facts  and  Constitution  and  law — and 
if.  as  a  resull  of  such  examination,  be  finds  that  they  wore 
legally  issued  and  arc  \aiid  ami  binding  obligations  upon  such 
county,  city  or  town  by  which  they  arc  executed,  he  shall 
so    certify. 

"Article  918-e  When  examined  bj  the  Attorney  General  and 
I  I  certificate  attached  thereto,  they  shall  be  registered  by  the 
Comptroller.  This  Article  was  amended  later,  providing  thai 
where  funding  and  refunding  bonds  are  Issued,  thej  shall  not 
in  registered  by  Comptroller  until  Bonds,  which  they  are  to 
replace,  are  presented  to  him  tor  cancellation,  when,  after 
registration  of  the  new.  he  shall  cancel  the  old  and  deliver 
the  new  to  the  proper  parties.  Old  bonds  may  be  presented 
n  Installments  and  a  like  amount  of  new    bonds  then  registered 

and    cancelled. 

"Article  918-f     Such  bonds  after  receiving  the  Attorney  Gen 


eral's  certificate  and  having  been  registered  in  the  Comptroller's 
office,  shall  thereafter  be  held  in  every  proceeding  attacking 
their  validity,  be  considered  prima  facie  and  binding  obliga- 
tions, and  in  every  such  proceeding,  the  Attorney  General's 
certificate  or  a  certified  copy  thereof  shall  be  received  in  evi- 
dence of  their  validity,  and  the  only  defense  against  validity 
shall  be  forgery  or  fraud,  or  an  issue  in  excess  of  constitu- 
tional limits  or  contrary  to  its  provisions  and  all  the  excess 
shall    be   void.  » 

"Article  918-g — This  article  does  not  apply  to  bonds  issued 
before  its  passage." 

In  an  address  on  Municipal  Bonds  by  Mr.  Weil,  a  bond 
dealer  of  Cincinnati,  before  the  Ohio  Bankers'  Association 
in    1905,  he  makes  the   following  criticism  of  this  statute: 

"It  will  be  seen  that  this  statute  makes  three  important 
exceptions  to  the  protective  force  of  this  law — namely — 
fraud,  forgery  and  constitutional  violation.  Against  for- 
gery, as  an  exception,  there  can  of  course  be  no  objection, 
but  as  regards  fraud  and  constitutional  violation,  these 
are  among  the  more  numerous  causes  for  Municipal  repu- 
diation, especially  the  latter."  In  this  respect  the  Statute 
falls  considerably  short  of  being  a  complete  bar  against 
future  litigation — and  he  continues  as  follows: 

"The  Legislature  of  Georgia  seems  to  have  arrived  at 
a  solution  which  removes  the  objections  of  the  Texan 
Statute,  in  that  it  has  enacted  a  law  which  requires  a 
judicial  decision  upon  all  legal  points  prior  to  the  delivery 
of  the  bonds,  and  a  judgment  rendered  in  favor  of  their 
legal  issuance  is  binding  for  all  time  against  all  persons 
in  the  courts  of  that  State.  This  Georgia  Statute,  enact- 
ed in  December,  1897,  requires,  in  substance,  that  after 
an  election  has  been  held  for  the  purpose  of  issuing  bonds, 
which  results  in  favor  of  such  issue,  the  Solicitor  General 
of  the  judicial  circuit  wherein  the  election  is  held  must  be 
notified  thereof  within  20  days  of  such  election.  The  So- 
licitor General  is  required  within  20  days  to  file  a  petition 
in  the  office  of  the  Superior  Court  giving  all  the  facts. 
The  Municipality  is  then  served — within  20  days — with  a 
notice  requiring  it  to  appear  and  show  cause  why  such 
bonds  should  not  be  confirmed;  the  Supreme  Court  then 
determines  all  legal  questions  relating  thereto,  and  oppor- 
tunity is  given  to  any  citizen  to  appeal  from  the  judgment 
of  the  Court.  If  no  protest  is  registered,  and  the  Court 
approves  the  issue,  such  bonds  can  never  thereafter  be 
questioned  in  the  courts  of  the  State. 

While  the  Texas  law  is  a  great  advance  in  the  right 
direction,  yet  it  has  this  weakness,  that  a  Statute  can 
not  take  liberties  with  constitutional  provisions.  The 
strength  of  the  Georgia  law  is  that  the  bonds  have  judi- 
cial confirmation,  both  as  to  being  within  the  Statute 
and  the  Constitution;  and.  while  the  protection  afforded 
by  Georgia  is  to  all  intent  a  theoretical  solution  of  the 
problem,  it  is  a  question  whether  the  necessary  delays  in- 
cidental to  a  judicial  hearing  would  not  of  itself  be  a 
serious  objection.  This  plan  is  in  its  nature  cumbersome. 
and  wanting  in  that  degree  of  quickness  which  should 
characterize  legal  proceedings  involving  the  issuance  of 
bonds,  whose  value  is  more  or  less  subject  to  fluctuations. 
The  money  market  may  ris •  fall,  thereby  seriously  af- 
fecting the  price  of  the  Municipal  securities;  important 
events  may  I  ranspire ;  all  of  which  may  happen  in  the 
interval  elapsing  between  the  time  of  the  authorization  of 
the  bonds  and  the  Boa!  hearing  by  Court  of  the  question 
of  legal   sufficiency." 

L&Bi    year    two    bills    were    drafted    at    the    request    of    nit 
merOUS   Ohio    bankers,   one    "covering   the    legality    of    bonds." 
D\     Mr.    Weil,  of    Weil.   Roth   &    Co.,  of  Cincinnati,   the  other, 
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"referring  strictly   to   fraudulent  issues  of  bonds,"  by  Mr. 
Hayden,   of   Hayden,   Miller   &   Co.,   of   Cleveland. 

The  following  being  a  synopsis  of  the  former  bill: 

"Section  1 — Providing  that  any  municipality  desiring  to 
issue  bonds  as  authorized  by  Ohio  constitution  and  laws,  shall, 
before  said  bonds  are  offered  for  sale,  forward  to  the  Attorney 
General  a  certified  copy  of  all  ordinances,  resolutions  ana  pro- 
ceedings passed  or  taken  in  relation  to  such  bonds  and  if  Donds 
are  issued  under  certain  acts  of  Ohio,  then  furnish  an  ad- 
ditional statement  certified  to  by  the  County  Auditor  showing 
the  value  of  all  property  as  listed  and  assessed  for  taxation, 
and  a  statement  of  the  total  bonded  indebtedness  of  such 
municipality,  including  the  bonds  proposed  to  be  issued,  and 
such  other  information  as  the  Attorney  General  shall   require. 

Section  2— Provides  that  the  Attorney  General  shall  care- 
fully examine  such  ordinances,  resolutions  and  statements  in 
regard   to  the  facts  and  Ohio   Constitution  and   laws. 

Section  3 — If  the  Attorney  General  finds  as  a  result  of  his 
examination  of  said  ordinances,  etc.,  that  said  bonds  will  be 
valid  and  binding  obligations,  he  shall  so  certify  three  certi- 
ficates of  this  fact,  one  to  be  preserved  in  his  office,  one  de- 
livered to  issuing  municipality  and  one  to  any  State  officer 
who  shall  be  required  by  law  to  certify  as  to  the  genuineness 
of   such    bonds. 

Section  4— Provides  that  each  bond  so  approved  by  the  At- 
torney  General,    shall   have  on   it   the  following  certificate: 

"It  is  hereby  certified  that  this  bond  has  been  issued  in 
accordance  with  the  Constitution  and  laws  of  the  State  of 
Ohio,  dated  and  signed  by  the  Attorney  General,"  and  after 
the  said  bond  shall  have  been  printed  or  engraved  and  signed 
by  the  duly  authorized  officer  and  previous  to  their  delivery 
to  any  purchasers,  the  Attorney  General  shall  date  and  sign 
said   certificate  and  fix  the  seal  of  his  office  thereto. 

Section  5— Provides  that  any  officer  of  the  State  required  by 
law  to  certify  to  the  genuineness  of  bonds,  shall  not  do  so 
unless  he  is  furnished  with  the  Attorney  General's  certificate. 

Section  0— Stipulates  the  fees  to  be  charged  by  the  Attorney 
General. 

Section  7— Provides  that  every  bond  which  shall  have  been 
found  by  the  Attorney  General  to  have  been  issued  in  con- 
formity to  the  Constitution  and  laws  of  Ohio,  shall,  In  every 
proceeding  attacking  its  validity  or  in  any  proceeding  brought 
to  enforce  or  prevent  its  collection, with  its  coupons,  be  held 
a  valid  obligation  of  the  county,  municipality,  etc.,  issuing  the 
same,  provided  that  the  only  defense  against  its  validity  shall 
be  forgery,  or  that  its  issuance  is  in  violation  of  any  Consti- 
tutional provision." 

A  synopsis  of  Mr.  Hayden's  bill  is  as  follows: 

"Section  1 — Provides  that  the  Secretary  of  State  shall  keep  on 
hand  a  supply  of  such  paper  as  is  usually  used  by  municipali- 
ties for  bonds,  which  paper  shall  only  be  used  for  this  purpose, 
and  delivered  by  the  Secretary  of  State  as  provided  in  this 
Act.  Also  describes  this  paper,  such  as  having  water  marks, 
special  words  and  numbers,  and  having  thereon  the  follow- 
ing certificate  of  the  Secretary  of  State: 

"It  is  hereby  certified  that  this  bond  is  one  of  the  Donds 
of  the  issue  to  which,  upon  the  face  hereof,  it  purports  to 
belong — dated,  singned  and  sealed." 

Section  2 — State  to  bear  cost  of  paper,  printing  and  engrav- 
ing   thereof. 

Section  3— Whenever  any  municipality  has  determined  to 
issue  bonds  for  legal  purposes  and  has  taken  the  necessary 
steps,  the  proper  officer  thereof  shall  furnish  the  Secretary  of 
State  with  a  certificate  giving  full  information  about  said 
bonds,  and  a  request  for  the  necessary  number  of  sheets  of 
said  paper.  Upon  receipt  of  such  certificate  and  request,  the 
Secretary  of  State  shall  furnish  to  such  proper  officer  the 
necessary  sheets  of  paper,  keeping  a  specific  record  of  the 
same. 

Section  4  Covers  the  loss,  mutilation  or  destruction  of  any 
of  said  sheets,  and  tin.  supplying  of  other  sheets  therefor. 


Section  5— After  said  bonds  are  executed  by  the  municipality, 
they  shall  be  presented  to  the  Secretary  of  State  with  evi- 
dence as  to  the  genuineness  of  the  signatures  of  the  officers 
signing  them,  and  when  the  Secretary  is  satisfied  that  said 
signatures  are  genuine,  he  will  execute  said  certificate  and 
after  registering  the  bonds,  he  will  deliver  them  to  the  proper 
agent  of  the  municipality. 

Section  6— Provides  that  the  Secretary  of  State  shall  keep 
a  full  and  complete  record  of  the  bonds  and  all  information 
he  has  received  about  them. 

Section   7— Provides  for  Secretary's  fees. 

Section  8— Provides  that  any  municipal  bond  or  coupon  shall 
be  invalid  unless  printed  or  engraved  upon  the  paper  specified 
by  this  act,  and  even  if  so  printed  shall  be  invalid  unless 
having  thereon  said  executed  certificate  of  the  Secretary  of 
State." 

These  two  bills  received  the  endorsement  of  the  Execu- 
tive Committee  of  the  Ohio  Bankers'  Association,  and  were 
introduced  into  the  Legislature,  but  no  particular  action 
was  had  on  them. 

It  has  been  suggested  that  laws  be  enacted  in  the  various 
States,  providing  that  Municipalities  have  a  trust  compa- 
ny, trustee  for  its  bond  issues,  said  trust  company  to  co- 
operate with  the  Municipality  in  issuing  such  bonds  and 
to  have  the  custody  of  all  documents  in  reference  thereto. 
As  it  may  take  some  time  'to  enact  any  of  the  foregoing, 
the  Municipal  bond  buyer  is  in  the  meantime  left  without 
better  protection  than  he  now  has. 

Doubtless  if  municipalities  would  previously  to  statutory 
requirement  make  trust  companies  trustees  of  their  bond 
issues,  this  would  improve  the  situation. 

This  hasty  examination  of  the  statutes  of  a  number  of 
other  States  besides  Georgia  and  Texas,  shows  that  these 
are  in  a  very  unsatisfactory  condition,  hence,  in  need  of 
radical  amendment,  but  what  amendment  should  be  made 
your  Committee  is  not  prepared  to  state  specifically.  It 
may  be  that  the  varying  conditions  of  the  several  States 
preclude  an  absolute  uniformity  of  municipal  bond  law, 
but  why  cannot  a  State  Legislature  eliminate  much  of  the 
uncertainty  now  existing  by  passing  suitable  bond  laws, 
which  accomplish  the  same  purpose  with  reference  to  mu- 
nicipal bonds  that  the  negotiable  instrument  acts  passed 
by  some  of  the  States  have  accomplished,  with  reference 
to  those  instruments,  which,  while  largely  declaratory  of 
the  law  as  already  established  by  the  courts,  have  done 
much  to  settle  mooted  questions  concerning  this  important 
subject.  Surely  any  sensible  legislation  concerning  muni- 
cipal bonds,  which  will  result  in  additional  security  to 
the  investor  and  not  transgress  the  Constitution  of  the 
State  enacting,  is  desirable.  It  may  be  possible  that  the 
Committee,  in  its  hasty  examination  of  the  statutes  of 
other  States,  may  have  overlooked  the  requirements  of 
some  of  them. 

Your  Committee  hopes  that  this  brief  report,  merely 
"scratching  the  surface"  of  this  important  subject,  will 
cause  this  Section  to  appreciate  the  advisability — in  fact, 
necessity — of  its  most  careful  and  exhaustive  examination, 
and  to  this  end  it  earnestly  recommends  that  a  Committee 
on  this  subject  be  appointed  for  next  year,  with  power  to 
employ  competent  counsel,  and  with  this  brief  report  re- 
spectfully  asks  its  discharge. 
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Detailed  Report  of  Proceedings. 

Tenth  Annual  Meeting  TRUST  COMPANY  SECTION,   Held  at  St.  Louis,  October  16,  1906 

MORNING  SESSION.  thank  you   for  these  kind  words  of  welcome  to  St.  Louis, 

Tuesday,  October  16,  1900.  and    for    the   generous    hospitality    which    you    have    offered 

The  meeting  was  called  to  order  at  10  o'clock  a.   m.   at  us  here.     It  is  a  particular  pleasure   to  us  to  receive  this 

the  Olympic  Theatre  by  the  President  of  the   Section,  Mr.  greeting  at  your  hands,  since  through  our  association  with 

Clark  Williams.  you  and  our  trust  in  you  which  made  you  an  officer  of  the 

Prayer  was  said  by  the  Reverend  William  J.  McKittrick.  Section,  we  know  the  sincerity  with  which  this  welcome  is 

Address  of  Welcome,  by   Festus  J.  Wade,    President  of  the  Mer-  given,  and  that  we  are  among  our  friends. 

cantile  Trust  Co.,  St    Louis  With    the    same    purpose    that    brings    us    here    to-day    we 

Mr.  President  and  Gentlemen:  have  met  before  in  the  North,  the  East,  the  South  and  the 

It  is  :i  happy  privilege  to  extend  you  a  most  cordial  wel-  West  Now  we  come  together  in  the  very  heart  of  our 
come  to  our  city.  I  hope  you  will  learn  the  true  meaning  COUntry,  and  you  surely  have  given  us  a  welcome  from  the 
of  Saint  Louis  hospitality  while  here.  I  want  you  to  feel  heart  The  recor(Ls  show  that  my  predecessors  in  office,  in 
its  warmth  and  radiance  every  moment  of  your  stay.  We  replying  to  addresses  of  welcome,  have  taken  occasion  to 
turn  our  beautiful  city  over  to  you,  and  your  pleasure  and  speak  eloquently  of  the  manufacturing  activities  and  corn- 
comfort   will   be  our  first  consideration.  inercial  prestige  of  the  cities  we  have  visited,  of  their  his- 

It  is  particularly   fitting  that  we  convene  in   Saint  Louis  toric  interest  and  natural  beauty,  as  well  as  of  the  charm 

this  year,  as  just  ten  years  ago  the  Trust  Company  Section  and  beauty  of  their  women.     Your  present  presiding  officer 

was  organized  in  this  city.     The  first  meeting  was  presided  reluctantly  admits  that  his  powers  of  expression  are  inade- 

over   by   Mr.    Breckinridge   Jones,    President   of   the   Missis-  quate  t0  do  justice  to  so  great  a  theme. 

sippi   Valley  Trust  Company,   who  issued  the  circular  call-  tenth  anniversary  of  the  founding  of  the  trust  com- 
ing  the  conference.     Mr.  Jones  can  not  be  given   too  much  pANy   sectiqn   m   gT_   lquis_ 

credit  for  his  efforts  at  that  time,  and  the  ten  years'  history 

c  ^u     o     •.•  u  *.i  j    c  i  1.1.       j   j    '  i  It   is    particularly    fortunate,    however,    that    we   meet    in 

of  the   Section,  showing  the  wonderful  growth  and  develop-  * 

£  rn       ,   r,  ,   ,  .-c   •  \  ■  St.   Louis  to-day,   for  here  we  may  most  properly  celebrate 

nient  ot   trust  Companies,  must  be  very  gratifying  to  him, 

,,     „  an    important    anniversary    of    the    founding    of    the    Trust 
as  it  is  to  all  of  us. 

,-  .     ,.         ..,       .„      .,     ,  ,  ,  Company  Section.     Ten  years  ago  on  the  22d  of  September, 

lour    organization,    Mr.    President,    represents    a    branch 

.  c  ,,.  j       ,  .-.      -vr  j.'       -■  v     i  1S96,  Breckinridge  Jones  called  together  the  seventeen  rep- 

of  finance  in  this  country  second  only  to  the  National  bank- 

.,     1C        .     ,       .^,  ,  ,  resentatives  of  the  Trust  Companies  who  had  met  as  mem- 

mg   system    itself.      And   with   continued   conservative    busi- 

,,     ,       ,.     ,  ,      „,  .  -  bers  of  the  American   Bankers'   Association   in  annual   con- 

ness   methods,    tireless   energy   and   efficient   management   of 

.,      m_     .   r<  ■  •  j.  j  ^u  i.  vention  at  St.  Louis,  with  the  purpose  of  organizing  a  see- 

the Trust  Companies  now  in  existence,  and  those  to  be  or- 

,    ,  -,        r  Cj     i-i  t  j.   1.1.        1.1.  tion   of   that   association   to   be   devoted   to    the   interests   of 

ganized   hereafter,    I   confidently   predict   that   the   resources 

e  ™       4.  n  •       ■      *.!  •  -ii  i    •£  Trust  Companies  as  distinguished  from  those  of  the  banks. 

of   I  rust  Companies  in  the  coming  ten  years  will  equal,  if 

,     .,  ,   ,,       i,    ,,  i   t>       i  •  o.  RELATION    OF    BANKS    AND    TRUST    COMPANIES. 

not  exceed,  the  resources  of  the  National  Banking  System. 

„,,  .  n  These  men  builded  better  than  thev  knew,  and  it  is  credit- 

Ihi.s    seems   an   extravagant   statement,    and   yet   the   Na- 

■  •        ,    t,     i  •        c.     i  -iu  r  •  i  able  to   their   foresight  and   to   the   wise  judgment   of   those 

tional   Banking   System,    with   over   forty  years'   existence, 

,  ..  \  ■   a  *  1.1.  /-i  who  have  come  after  them  that  we  have  always  steadfastly 

and  the  power  and  influence  of  the  entire  Government, 

adhered    to   the   principle    they    then   laid   down    in    creating 

Has  accumulated  total  resources  of $7,472,350,878  this   section   subordinate   and   supplemental   to  the   American 

From   which  might  be  deducted    (for  comparison)  „      ,        ,      ,  .    , .  „  ..  ..  , 

circulation  and  Government  deposits 531,101,000  Bankei*     Association.       Representing    co-ordinate    branches 

of    moneyed    institutions,    we   are    a   part   of   the    warp   and 

I. saving  a  net  of 6,941,249,318  woof   of   the   financial    fabric    of    this   country,    and    it    is    to 

As    compared    with    trust    company    aggregate   re-  0U1.   interest  to  stand  as   an   integral   part  of  the   American 

sources  of   3,802,000,000  „      ,        ,     .  ...  ,  .  ,  ,    .  ...  .      ..      ,  ,  , 

T. u„     -  ,   .        .  ,  .     .,  Bankers    Association,   which  aims  to  bring  within   its   folds 

It  may  be  of  interest  here  to  note  that  ten  years  * 

ago  the   total   resources  of   the  entire  national  the  financial  powers  of  the  United  States. 

banking  system  amounted  to  only 3,367,115,772  The    functions    of    National    or    State    Banks    and    Trust 

While  trust  company  resources  ten  years  ago  (from  Companies  are  co-operative  rather  than   competitive,   and   it 

the  best  available  statistics)   were  only 962,000,000  .  .  .     ..  ,,  .  .    ,. 

is    a    satisfaction    to    recognize    in    this    common    association 

The   above    figures    show    that   the   National   Banks   have  the    cvi(]ence  of   a    friendly    interdependence   betw »    these 

increased    H»0%  in  ten  years,   while  Trust  Companies  show  classps  of  institutions. 
an  increase  for  the  same  period  of  295%. 

.  ,  ,         .  .  -.  ..  ,  WOIiK    OF    THE    TRUST    COMPANY    SECTION. 

As    yon    are    prudent    and    wise    in    your    Convention    de- 
liberations,  so   will   you    continue   to   grow.      Remember   al-  Flo,n  this  sma11  beginning  ten  years  ago  the  Trust  Corn- 
way,   von   are  an  important  and  integral    part  of  the  finan-  1,;l"-v    Section    ll;ls    become    a    great   power    with    its    seven 
cial  system  of  this  count rv  hundred    members,    whose    assets    run    into    the    billions    of 

While  Trusl    Companies  in  name,  you  are  banks  in  fact,  dolIars-     The  enormous  growth  of  the  Trust  Company  sys- 

competing  in   the   realm   of   banking.       Do  not,  therefore,  tem  ;ls  ""'  resul1   of  ,hl'  ,l,'"1;in^  oi  existing  business  con- 

ignore    (as    I    am   sure  you   will   not)    the   sound  principles  ditions  and  ,ho  Progressive  spirit  of  our  time,  has  required 

of  banking.     Keep  up  your  casi  reserve.  a    resPonse   from    this  organization,   and    we  are    under   an 

The  Trusi    Company  is   universally  known  as  being  syn-  ever-increasing   responsibility   to  see  that    the  power   which 

onymous  with  the  three  cardinal   principles  of  sound  bank-  in  ,,s  lirs  is  ''i''"''1"'1  t0  ""'  Protection  and  safeguarding  of 

ing— conservatism,  safety  and  security.  "'"'    institutions.      Realizing    this   responsibility,    the   Trust 

l    am   eonhden.    your  delibei n     d your   Conven-  f,"ni',;'"-v  Section  has  accomplished  much.     It   has  been  our 

.ion    will   uphold,   encourage   and   .1,  ,,.,„„   yillir   preaent   en-  PurP°se •  sn  far  :,s  Possible,  to  secure  the  enactment  of  laws 

viable   position  "'     ""'    ('iri|,i"cnl     Slates    prohibitum     the    use    of    the    word 

_  .....  „.  "Trust"  in  the  title  of  any  corporation  not  a  moneyed  cor- 

Reply   to   Address  of  Welcome  by    Clark    Williams,    Vice-President 

of  the  Columbia  Trust   Company,    New  York,   and  President  o»  POratlOn,    or    chartered     to    do    a     Trust     Company    busmess. 

the  Trust  Company  Section.  We    have    also    endeavored    to    secure    the   enactment    of    laws 

On   behalf  of  the   members  of   the  Trusl    Company   Sec-  providing  for  adequate  State  supervision  of  the  Trust  Corn- 
lion    of    lie      American    Bankers'    Association.    I   sincerely  panics,    requiring  thorough   examination   and   frequent    pub- 
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lie  report.  While  much  has  been  accomplished  by  the  com- 
mittees having  this  work  in  hand,  much  is  yet  to  be  done. 
We  cannot  overestimate  the  importance  of  these  safeguards 
as  essential  to  the  good  of  all,  nor  can  we  urge  too  strongly 
that  every  member  of  the  Section  give  his  hearty  co-opera- 
tion to  those  immediately  in  charge  of  this  work,  and  to 
the  Vice  Presidents  of  our  respective  States,  who  are  aid? 
ing  in  accomplishing  the  desired  ends. 

REMARKABLY     CLEAN     RECORD     OF     TRUST     COMPANIES. 

We  may  contemplate  with  some  degree  of  pride  the 
record  of  the  past.  Many  of  you  will  remember  that  two 
years  ago  at  our  New  York  meeting,  as  the  result  of  ex- 
haustive research,  Mr.  Jackson,  of  Philadelphia,  informed 
us  that  "the  average  ratio  of  the  liabilities  of  failed  Trust 
Companies  throughout  the  country  to  the  total  average 
assets  of  all  the  companies,  has  been  approximately 
9-100ths  of  1%"  an  average  far  less  than  that  of  any 
other  kind  of  financial  institution.  Mr.  Jackson  further 
observed  that  "failures  among  us  seemed  to  be  reduced  to 
a  minimum.  They  would  seem  to  have  been  brought  about 
by  imprudent  management,  depreciation  of  securities  and 
excessive  loans  to  clients,  while  in  only  one  instance  has 
there  been  assigned  as  a  cause  of  insolvency  the  defalcation 
of  an  officer."  This  is  certainly  a  tribute  to  the  character 
of  the  men  who  guide  the  destinies  of  our  companies.  The 
four  billion  dollars  of  assets  of  the  Trust  Cornjmnies  of  the 
United  States  is  potent  proof  of  the  confidence  of  our  peo- 
ple in  the  worthiness  of  the  administrators  of  this  great 
trust. 

LESSONS    DRAWTN    FROM    THE    REAL    ESTATE    TRUST    COMPANY 

FAILURE. 

But  of  late  the  whole  country  has  been  shocked  with  the 
revelations  of  the  condition  of  affairs  in  the  Real  Estate 
Trust  Company  of  Philadelphia.  Following  so  closely  on 
the  failure  of  the  Stensland  Bank  in  Chicago,  the  effect  on 
the  public  mind  of  this  disaster  cannot  be  estimated.  Yet 
some  great  good  may  come  from  such  a  satastrophe,  if  only 
in  the  practical  lessons  we  may  learn  of  lasting  benefit. 
Nothing  could  more  clearly  demonstrate  the  wisdom  of  the 
policy  of  this  Section  in  advocating  adequate  State  super- 
vision. It  seems  to  have  been  so  lacking  in  this  particular 
case  that  the  Trust  Companies  of  the  State  of  Pennsylva- 
nia are  considering  the  advisability  of  calling  a  general 
convention  to  demand  relief  from  present  unsatisfactory 
conditions. 

DUTIES     OF    DIRECTORS. 

With  the  insurance  investigations  as  a  background  and 
with  the  knowledge  of  the  circumstances  surrounding  the 
failures  at  Chicago  and  Philadelphia,  there  has  come  an 
awakening  of  public  sentiment,  which  demands  in  no  un- 
certain terms  a  keener  appreciation  of  responsibility  by 
those  having  in  their  care  the  affairs  of  our  financial  insti- 
tution-. Much  has  been  said  of  late  of  the  duties  of  di- 
rectors. In  his  recent  address  before  the  Pennsylvania 
Bankers'  Association,  Comptroller  Ridgely  took  occasion 
to  quote  a  decision  of  the  United  States  Supreme  Court, 
Mr.  Chief  Justice  Fuller  delivering  the  opinion  as  follows: 

"We  hold  that  directors  must  exercise  ordinary  care  and 
prudence  in  the  administration  of  the  affairs  of  the  bank, 
and  that  this  includes  something  more  than  officiating  as 
figureheads.  They  are  entitled  under  the  law  1"  commit  the 
banking  business,  as  defined,  to  their  duly  authorized  offi- 
cers, but  this  does  not  absolve  them  from  the  duty  of  rea- 
sonable supervision,  nor  oughl  they  to  lie  permitted  to  be 
shielded  from  liability  because  of  want  of  knowledge  of 
wrongdoing,  if  thai  ignorance  is  the  result  of  gross  inatten- 
tion." 

Although  this  opinion  was  rendered  on  a  point  of  law 
relating  to  a  National  bank,  the  force  of  its  conclusions 
i-  equally  pertinent  to  other  classes  of  financial  institu- 
tions. We  take  it  for  granted  that  the  duties  of  our  direc- 
tor-; are  clearly  defined  in  our  own  minds,  but  do  we  as 
officers  of  these  companies  make  it  passible  for  them  to  do 
their  full  duty?  Are  we  not  in  some  measure  responsible 
for    the    lax    or    perfunctory    performance    of    their    trusts? 


Are  we  not  in  some  cases  satisfied  with  star  chamber  pro- 
ceedings or  kitchen  cabinet  management?  I  believe  it  to 
be  the  duty  of  every  Trust  Company  official,  not  only  to 
his  institution,  but  to  himself,  to  adopt  such  means  as 
are  best  calculated  to  keep  the  directors  of  his  company 
closely  in  touch  with  its  affairs,  not  only  by  formal  report, 
but  by  requiring  their  frequent  personal  examination  of 
the  cash,  securities  and  loans.  Let  them  relieve  themselves, 
if  they  will,  of  the  manual  labor  by  employing  independent 
expert  accountants.  By  such  a  policy  not  only  will  the 
direct  advantage  of  proper  supervision  be  gained,  but  the 
interest  of  your  director  will  be  maintained,  and  he  will 
have  that  satisfaction  which  comes  from  a  sense  of  duty 
well  performed.  Mr.  Ridgely  has  well  said:  "No  man 
who  is  in  charge  of  a  bank,  and  intends  to  conduct  its 
business  honestly  and  legally,  can  resent  any  amount  of 
supervision  or  examination  by  his  Board  of  Directors." 

DUTY    OF    THE    CLERK    TO    REPORT    IRREGULARITIES. 

Still  another  lesson  should  be  drawn  from  our  text,  in- 
volving the  relations  of  the  clerical  force  to  the  officers 
and  directors  of  our  companies.  The  testimony  of  the 
employees  of  the  failed  institutions  referred  to  is  striking 
evidence  of  the  necessity  for  a  clearer  understanding  of 
their  duty.  Our  clerks  should  feel  a  sense  of  responsibility 
that  would  take  them  farther  than  personal  loyalty  to 
their  officers.  Employment  in  a  Trust  Company  imposes 
as  well  a  trust  to  the  patrons  of  the  institution,  and  to 
the  public  at  large.  These  men  are  human,  and  we  must 
remember  that  they  are  usually  dependent.  Their  first  im- 
pulse to  reveal  wrongdoing  and  depredation  is  frequently 
overcome  by  that  sense  of  dependence,  and  they  answer 
their  conscience  in  the  easiest  way — "it  is  none  of  my 
business."  It  is  our  duty  to  assure  them  that  it  is  their 
business  and  to  make  it  possible  for  them  to  do  their  full 
duty.  I  do  not  advocate  a  system  of  tattling,  gentlemen, 
but  rather  an  honor  system,  that  may  save  the  clerk,  at 
least,  his  self-respect  and  our  institutions   pecuniary  loss. 

SAFEGUARDS    SUGGESTED. 

I  believe  that  it  would  be  of  incalculable  benefit  to  the 
Trust  Company  system  as  a  whole,  if  by  resolution  adopted 
before  our  adjournment  to-day,  we  direct  that  a  copy  of 
some  such  notice  as  the  following  be  generally  distributed 
with  the  recommendation  of  the  Trust  Company  Section 
of  the  American  Bankers'  Association  that  it  be  promul- 
gated in  every  Trust  Company  in  the  land: 

"Every  employee  of  this  company  is  hereby  notified  that 
if  at  any  time  he  has  knowledge  of  any  irregularities  on 
the  part  of  any  of  the  officers  or  clerks  in  connection  with 
the  business  of  the  company,  it  shall  be  the  duty  of  such 
employee  to  at  once  notify  the  Executive  (  ommittee  of  the 
Board  of  Directors  of  such  irregularities^  who  will  in  their 
discretion  withhold  the  name  of  their  informant. 

"Should  it  be  found  that  any  employee  has  had  knowl- 
edge of  such  irregularities  and  has  not  reported  the  same 
to  the  Executive  Committee,  such  employee  will  be  deemed 
to  have  had  guilty  knowledge,  and  will  be  dealt  with  ac- 
cordingly." 

1  also  deem  it  proper  that  we  recommend  to  Trust  Com- 
panies generally  the  adoption  of  by-laws  or  resolutions 
providing  for  the  frequent  examination  of  the  company 
by  a  committee  of  directors,  chosen  by  lot  if  you  please, 
hut  rotating  in  office,  whose  duty  it  shall  be  to  mal 
physical  examination  of  the  cash,  securities  and  loans, 
and  the  collateral  securing  the  same,  reporting  the  result 
of  their  examination  to  the  Board.  Also  I  regard  it  to  be 
desirable  that  the  Trust  Company  Section  of  the  American 
Bankers'  Asociation  declare  that  it  deems  it  of  the  utmost 
importance  that  laws  should  be  enacted  in  every  State  in 
which  such  laws  do  not  exist,  providing  for  adequate  State 
supervision,  frequent  examination  and  proper  public  re- 
port. 

There  are  those  who,  in  their  cool  judgment,  and  com- 
forting logic  may  believe  that  because  of  such  disasters  as 
have  recently  occurred,  and  are  fresh  in  our  minds,  we  are 
prone  to  give  these  matters  too  much  importance.  Yet 
such  disasters  bring  to  lighl  our  points  of  weakness,  and  is 
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it  not  our  obvious  duty  to  apply  the  remedy?  It  is  true 
that  from  our  record  in  the  past  this  Section  has  little 
reason  to  be  supersensitive  or  to  strike  a  note  of  false 
alarm.  The  Trust  Companies  are  always  ready,  however, 
to  go  to  the  utmost  lengths  in  maintaining  their  trust- 
worthiness. Let  us  meet  these  questions  squarely,  gentle- 
men, and  determine  to  avail  of  every  safeguard  that  may 
be  devised  for  the  protection  of  our  institutions  and  the 
security  of  our  patrons. 

Mr.  Fcstus  J.  Wade :  Gentlemen  of  the  Convention,  I 
think  that  our  President  has  struck  the  key-note  for  the 
preservation  and  for  the  best  interest  of  the  trust  com- 
panies, and  I  would  be  glad  if  he  would,  as  Chairman  of  the 
meeting,  resign  his  place  as  chairman  to  me  for  the  moment, 
so  that  I  may  entertain  a  motion  to  thank  him  for  his  ad- 
dress. 

Mr.  C.  B.  Hart,  of  West  Virginia  :  I  move  that  the  thanks 
of  the  Section  be  extended  to  our  President  for  his  remark- 
ably thoughtful  and  useful  address. 

The  motion  was  numerously  seconded,  and  the  question 
being  taken,  was  unanimously  agreed  to. 

The  Secretary,  Mr.  J.  R.  Branch,  submitted  his  report  as 
follows  : 

Report  of  Secretary. 

New  York,  Aug.  31,  1906. 
To  the  Members  of  the  Trust  Company  Section: 

The  financial  statement  for  the  year  is  as  folows  : 

RECEIPTS. 

By    appropriation   of    Executive    Council    at 

Washington.  D.  C,  Oct.  13,  1905 $2,000.00 

Less  debit  balance,  Sept.  1,  1905 216.54 

Credit  balance,  Sept.  1,  1905 $1,783.46 

DISBURSEMENTS. 

Proceedings,  1905   $594.80 

Expenses     Executive     Committee     Meeting, 

New  York,  May  1,  1906 318.00 

Salary   780.00 

Express    charges    Trust    Company     Section 

Proceedings,   1896-1903    109.33 

Lambert-Hull-Deacon  Printing  Co.,  St. 
Louis,  Mo.,  1,000  pamphlets  of  reports 
Special  Committee  on  Safe  Deposit  Com- 
panies, and  expressage 167.55 

Printing,   stationery,  etc 86.47 

Rounds,  Hatch,  Dillingham  &  Debervoice, 
account  Special  Committee  on  Safe  De- 
posit Companies    253.75 

Expenses,  account  Convention  of  1905 212.15 

2,522.05 

Debit    738.59 

By  sale  of  Trust  Company  Section  Pro- 
ceedings,   1890-1903 1,040.50 

By  sale  of  Trust  Company  Forms 296.75 

1,337.25 

Credit  balance,  Aug.  31,   1906 598.66 

Credit  balance,  Sept.  1,  1905 1,783.46 

Credit  balance,  Sept.  1,  190G 598.66 

Net  cost  of  the  Section  to  the  American 
Bankers'    Association    for   year   1905- 

1!"";    1,184.80 

At  tin  close  of  the  fiscal  year,  August  31,  1905,  638  members 
had  paid  their  dues,  but  owing  to  withdrawals  and  liquidations, 
33  were  dropped  from  membership,  leaving  605.  One  hundred 
and  thirteen  Trust  Companies  were  added!  to  the  rolls  since  Sep- 
r  1,  1905,  enlarging  the  present  membership  to  718,  the 
largest  In  the  history  of  the  Section. 

Respectfully  submitted, 

Jas.  R.  Branch, 
Secretary. 

Upon  motion  of  Mr.  Stellwagen,  of  Washington,  D.  C, 
the  report  was  received  and  placed  on  file. 

The  report  of  the  Executive  Committee  was  submitted  by 
the  Chairman,  Mr.  Philip  S.  Babcock,  as  follows: 

Report  of  the  Executtve  Committee  by  the  Chairman,  Philip  S. 
Babcock,  Vice-President  Colonial  Trust  Company,  New 
York. 

To    the    Members    of   the   Trust    Company    Section   of   the 
American   Bankers'  Association: 
In  accordance  with  custom,  the  Executive  Committee  of 
this  Section  of  the  American   Bankers'  Association,  imme- 
diately after  the  close  of  the  last  Convention  in  Washing- 


ton, organized  for  the  ensuing  year  by  the  election  of  a 
Chairman  and  the  appointment  of  its  various  committees. 
It  elected  as  Chairman  Mr.  Pierre  Jay,  then  Vice-Presi- 
dent of  the  Old  Colony  Trust  Company  of  Boston,  who  had 
taken  a  keen  interest  and  active  part  in  the  work  of  the 
Section.  In  the  early  winter,  however,  the  great  State  of 
Massachusetts  paid  Mr.  Jay,  and  through  him  the  Trust 
Companies  of  the  country,  the  honor  of  appointing  him  its 
Bank  Commissioner  under  its  new  charter,  providing  for  a 
single  Commissioner  in  place  of  the  former  Commission. 
We  are  to  have  the  pleasure  of  hearing  an  address  from 
Mr.  Jay  at  this  meeting,  and  your  Committee  desires  to 
put  on  record  the  Section's  appreciation  of  his  services  in 
its  behalf,  and  to  acknowledge  the  honor  paid  to  the  Trust 
Companies  of  the  country  by  the  selection  of  a  Trust  Com- 
pany official  for  the  responsible  position  now  held  by  him. 

The  Secretary's  Report  shows  a  gratifying  increase  in 
the  members  of  the  Section,  but  your  Committee  cannot 
urge  too  strongly  the  necessity  of  each  member  of  the 
Section,  through  its  officers,  giving  their  individual  efforts 
to  increase  our  membership.  The  Trust  Companies  of  the 
United  States  have  a  very  high  and  lofty  position  in  the 
financial  system  of  our  people;  they  are  more  than  banks 
taking  care  of  the  working  cash  of  the  people;  they  are 
conserving  the  surplus  earnings  of  our  citizens,  guarding 
the  interests  of  the  widows  and  orphans,  administering 
sacred  trusts;  and  a  Convention  such  as  this,  where  its 
members  can  assemble  to  discuss  the  best  means  for  carry- 
ing out  these  duties,  should  have  the  unanimous  support 
and  membership  of  all  companies. 

One  of  the  important  matters  brought  to  the  attention 
of  the  Executive  Committee  at  its  meeting  held  in  New  York 
City  in  May  last,  was  the  necessity  of  devising  some  plan 
for  safeguarding  the  issues  of  municipal  securities.  Your 
Committee  authorized  the  appointment  of  a  Committee  to 
consider  this  very  important  matter  and  requested  its 
representative  in  the  Council  of  the  Association  to  bring 
the  matter  before  them.  This  was  done,  and  the  Council 
appointed  a  Committee  of  three  to  act  jointly  with  the 
Committee  appointed  by  this  Section.  We  are  to  have  the 
report  of  this  Committee  to-day,  and  we  trust  that  the 
efforts  of  this  joint  Committee  will  bring  about  some 
feasible  and  proper  method  of  safeguarding  securities  which 
to-day  are  very  often  cheaply  prepared,  with  no  certifi- 
cate of  authenticity  and  with  very  little  protection  aga'nst 
forgeries  and  over-issues. 

The  Special  Committee  appointed  by  the  Council  of  the 
Association  to  revise  its  by-laws  has  recommended  that 
the  Trust  Company  Section  should  have  three  representa- 
tives on  the  Council.  Your  Committee  endorse  this  recom- 
mendation and  suggest  that  at  the  proper  time  a  resolu- 
tion to  that  effect  be  presented  for  action. 

Your  Committee  again  calls  the  attention  of  its  mem- 
bers to  the  real,  practical  value  of  these  Conventions, 
through  the  discussion  of  topics  of  interest  in  our  business 
relations,  and  urges  that  all  members  take  part  in  these 
discussions.  It  is  also  desired  that  the  Committee  be  noti- 
fied of  any  topic  which  any  member  present  would  care  to 
have  discussed  cither  at  this  meeting  or  at  the  one  next 
year. 

Respectful!}'  submitted, 

PHILIP  S.  BABCOCK, 

Chairman  Executive  Committee. 

On  motion  of  Mr.  II.  P.  Mcintosh,  of  Cleveland,  Ohio, 
the  report  was  received  and  placed  on  file. 

Mr.  Lynn  IT.  Dinkens,  Chairman  of  the  Committee  on 
Protective  Laws,  submitted  the   following  report: 

Report   of  the    Committee   on    Protective   Laws  by  the  Chairman, 
Mr.  Lynn  H.  Dlnklns- 

To  the  Members  of  the  Trust  Company  Section: 

During  the  past  twelve  months  the  Committee  on  "Pro- 
tective Laws"  has  assisted  in  securing  satisfactory  legis- 
lation protecting  the  use  of  the  word  "Trust"  in  Missis- 
sippi and  Iowa. 

The  attention  of  Trust  Company  officials  in  Georgia. 
Ohio,    Kentucky,   Pennsylvania,   Louisiana,   South    Carolina, 
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Vermont,  Missouri,  Maryland  and  Virginia  has  been  di- 
rected to  the  importance  of  taking  similar  action  whenever, 
in  their  opinion,  an  opportune  time  arrives  for  securing 
favorable  consideration  from  their  Legislators. 

The  Committee  found  in  some  States  a  considerable 
number  of  Bank  aM  Trust  Company  officials  opposed  the 
enactment  of  laws  providing  for  State  supervision.  It  is 
believed  as  the  benefits  derived  from  such  laws  are  better 
understood  by  interior  Bankers,  this  opposition  will  gradu- 
ally disappear,  and  that,  within  a  few  years,  it  will  be 
possible  to  obtain  the  united  support  of  all  institutions  in 
securing  desired  legislation. 

Respectfully  submitted, 

LYNN  H.  DINKINS, 
H.  P.  McINTOSH, 
PHILIP  S.  BABCOCK. 

Upon  motion,  the  report  was  received  and  placed  on  file. 

Mr.  H.  P.  Mcintosh,  Chairman  of  the  Committee  on 
Better  Protection  for  Municipal  Securities,  submitted  the 
following  report : 

Report    of     the    Committee     on     Better    Protection    for    Municipa 
Securities,   by   H.   P.   Mcintosh. 

[Mr.  Mcintosh's  report  will  be  found  on  pages  144  to  145 

of  this  publication.] 

The  President :  You  have  heard  the  report  of  the  Com- 
mittee on  Better  Protection  for  Municipal  Securities.  The 
suggestion  has  been  made  that  this  committee  be  discharged 
and  that  a  committee  be  appointed  to  continue  the  work. 
In  the  opinion  of  your  chairman  that  would  be  ill  advised, 
and  I  believe  we  should  ask  these  gentlemen  to  continue  the 
consideration  of  this  question.  The  report  is  before  you  : 
what  is  your  pleasure? 

Mr.  Kauffman,  of  Washington  :  I  move  the  report  be  re- 
ceived and  that  the  committee  be  continued  for  another  year 
of  work. 

The  motion  was  seconded,  and  the  question  being  taken, 
it  was  agreed  to. 

The  Chairman  then  introduced  Pierre  Jay,  Bank  Com- 
missioner for  the  State  of  Massachusetts. 

"Defalcations  —  What    Can    Be    Done    to     Decrease    Them,"    by 

Pierre    Jay. 

[Mr.  Jay's  address  will  be  found  in  full  on  pages  142  to 

143  of  this  publication.] 

The  President :  The  Trust  Company  is  highly  honored 
to-day  by  the  presence  of  the  Comptroller  of  the  Currency, 
the  Hon.  William  Barrett  Ridgeley.  I  will  ask  him  to  give 
us  a  few  remarks. 

Remarks    of    the    Hon.  William    B.    Ridgeley,    Comptroller    of    the 

Currency. 

Mr.  Chairman,  ladies  and  gentlemen,  it  is  always  a  great 
pleasure  to  me  to  come  before  the  Trust  Company  Section, 
as  I  have  done  several  times  before,  and  say  a  few  words  on 
the  outside,  as  it  were;  not  only  on  account  of  the  warm 
personal  friendship  and  relations  I  have  with  your  Chair- 
man and  so  many  of  the  members  of  the  section,  but  because 
there  should  be  the  closest  bond  of  sympathy  and  friendly 
rivalry — if  there  is  any  rivalry  at  all — between  the  National 
Banking  System,  the  State  Banks,  and  the  Trust  Companies. 
There  is  a  place  for  each  different  kind  of  bank  and  each 
has  a  field  peculiarly  its  own  and  particularly  its  own.  There 
is  room  enough  for  all,  there  is  business  enough  to  be  done; 
there  is  profit  enough  to  be  made ;  there  is  growth  enough 
ahead  of  every  kind  of  bank.  I  was  much  interested  in  the 
figures  Mr.  Wade  gave  us  as  to  the  comparative  growth  in 
totals.  They  are  very  interesting  but  not  very  important, 
and  I  think  so  far  as  the  comparison  is  concerned,  that  is  of 
trifling  importance.  It  should  not  be  a  matter  of  quantity. 
The  National  Banking  System,  the  Trust  Company  Banks, 
and  the  State  Banks  should  not  make  it  a  matter  of  quan- 
tity ;  it  is  more  a  question  of  the  quality  of  the  business 
they  do  and  the  way  the  business  is  managed. 

I  have  recently  talked  on  the  subject  of  the  duties  and 
responsibilities  of  bank  directors.  I  see  a  great  many  of 
you  here  who  were  at  the  Philadelphia  meeting  the  other 
day,  where  I  expressed  myself,  as  some  of  my  friends  think, 


more  forcibly  than  I  should  ;  but  not  more  forcibly  than  I 
meant  to  ;  on  the  duties  of  directors.  As  Mr.  Jay  said,  it  is 
not  profitable  at  these  meetings,  when  we  are  discussing 
these  subjects  generally,  to  go  into  the  details  as  to  the 
methods  of  preventing  bank  failures,  bank  frauds  and  defal- 
cations, frauds  on  the  part  of  the  officers ;  it  is  more  to 
consider  the  importance  of  the  general  subject  and  rouse  the 
feeling  in  each  bank  officer  and  each  bank  director  that  this 
applies  to  him.  A  man  is  very  apt  to  feel  as  he  does  when 
his  friend  or  neighbor  dies:  he  does  not  realize  that  he  him- 
self may  be  the  next  victim.  It  is  just  so  with  these  bank 
officers,  the  men  who  commit  the  minor  crime  of  defalca- 
tion, and  more  especially  the  men  who  commit  the  larger 
crimes  of  looting  a  bank  from  the  inside,  are  the  men  you 
have  had  every  reason  to  trust  most  implicitly,  for  no  other 
men  get  these  opportunities,  and  instead  of  comparing  the 
totals  and  the  quantity  to  see  which  can  add  the  most  num- 
ber of  members,  the  most  number  of  banks  or  pile  up  the 
biggest  quantity  of  deposits  or  make  up  the  most  money, 
the  rivalry  should  be  one — Mr.  Wade  and  all  of  you  I  am 
sure  will  agree  with  me — as  to  the  men  that  conduct  the 
business  most  faithfully  and  honestly  and  arrive  at  the  best 
results,  not  only  for  the  stockholders,  but  to  prevent  these 
crimes  and  violations  of  trust  which,  rare  though  they  are, 
are  entirely  too  frequent. 

I  was  much  interested  in  Mr.  Mcintosh's  report  in  regard 
to  the  disposition  on  the  part  of  members  of  the  Trust  Com- 
pany Section  not  to  favor  more  rigid  State  laws  in  regard  to 
State  banks  and  trust  companies.  Whatever  success — and 
it  has  been  very  great  and  very  satisfactory — has  been 
achieved  by  the  Trust  Companies  of  the  United  States  has 
been  because  of  the  fact  that  they  have  not  only  been  well 
and  ably  managed  but  they  have  been  honestly  managed.  A 
meeting  given  by  Mr.  Jackson  at  the  Waldorf  Hotel  two 
years  ago  showed  a  wonderful  record  of  the  honesty  of 
trusts,  as  well  as  their  capability  and  efficiency.  No  man 
who  is  determined  to  manage  his  bank  as  he  should  need 
have  the  slightest  fear  of  stringent  State  laws  or  the  most 
careful  and  efficient  examination  on  the  part  of  State 
authorities. 

On  the  contrary,  that  man  of  all  others  is  the  most  inter- 
ested in  having  that  done  ;  he  knows  he  is  going  to  manage 
his  bank  right  and  the  only  danger  there  can  be  to  him  is 
to  have  his  neighbor  across  the  street  in  the  same  town,  or 
perhaps  in  an  adjoining  town,  manage  his  business  reck- 
lessly and  without  the  restraint  that  his  knowledge  of  his 
own  duty  imposes  on  him,  and  which  can  only  be  imposed 
on  the  reckless  banker  by  the  provisions  of  a  statute  and 
examinations  resulting  from  an  efficient  State  bank  ex- 
amination system. 

But  not  only  the  question  of  the  State  supervision  ex- 
amination, but  the  question  which  has  been  spoken  of  by  all 
these  gentlemen  here  to-day,  is  the  matter  of  examination 
from  the  inside.  I  think  that  a  most  important  question. 
I  do  not  advocate  this  as  often  as  I  do  and  as  strenuously 
as  I  do  from  any  desire  on  my  part  to  dodge  the  respon- 
sibility of  government  examination  and  supervision.  Whether 
the  examination  be  that  of  the  State  or  that  of  Federal 
Government,  there  are  certain  responsibilities  that  belong 
to  the  examiner  and  the  supervising  authority.  I  have  no 
disposition  to  avoid  that;  but  no  governmental  supervision 
and  examination  can  cover  the  whole  case.  We  do  the  best 
we  can  in  the  National  Banking  examination.  We  would 
do  better,  as  has  been  recommended  by  every  Comptroller,  I 
believe,  that  has  ever  been  in  the  office,  if  we  had  men  paid 
by  the  per  diem  or  a  salary  and  had  more  of  them.  The 
time  that  a  man  can  give  to  an  examination  is  frequently, 
or  perhaps  always,  too  short.  He  ought  always  perhaps  to 
have  more  time.  But  while  this  does  great  good  and  keeps 
the  banks  in  line  generally,  in  general  result  any  other  busi- 
ness, being  conducted  properly  and  in  accordance  with  the 
law,  no  examination  of  that  kind  from  the  outside  can  abso- 
lutely protect  every  case  and  prevent  fraud — not  only  is 
there  not  time  enough  to  do  it  but  the  National  Bank  ex- 
aminer and  any  supervising  authority  is  at  the  inevitable 
disadvantage  that  no  action  can  be  taken  until   tlm  hnrm  is 
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done  and  the  crime,  if  there  is  a  crime,  has  been  committed. 
Then  it  is  too  late.  The  examiner  is  often  criticised  because 
he  did  not  discover  a  case  before  he  did  discover  it.  That  is 
an  important  matter,  but  it  is  not  a  vitally  important  mat- 
ter whether  an  examiner  closes  a  bank  one  year  or  six 
months  sooner.  It  might  make  some  difference  as  to 
exactly  the  people  who  have  the  money  in  the  bank,  but 
the  condition  does  not  materially  change  in  that  time,  and 
there  is  no  system,  as  I  said,  that  can  supply  the  duty  of 
the  directors  themselves.  The  directors,  as  Mr.  Williams 
and  as  Mr.  Jay  have  said,  have  their  responsibilities.  The 
law  in  plain  terms  places  a  responsibility  on  the  directors, 
and  I  would  repeat  it  again,  although  it  may  be  thoroughly 
understood,  that  it  is  the  directors'  duties  to  have  such 
examinations  made  and  such  a  system  in  the  bank  that  they 
will  know  what  is  going  on  and  can  prevent  fraud.  The 
idea  ought  to  be  to  make  every  director  know  that  this 
means  him.  The  man  you  are  trusting,  Mr.  Director,  may 
be  the  same  kind  of  a  man  that  has  robbed  a  bank  in  Chi- 
cago or  in  Boston  or  in  Baltimore,  and  you  have  no  right  to 
assume  because  yon  have  known  that  man  all  his  life  that 
he  can  be  trusted  without  the  proper  checks  and  supervision 
over  him,  and  in  the  rivalry  that  there  is  between  the  Na- 
tional banks  and  State  banks  and  Trust  Companies,  it  will 
be  that  variety  of  banks  that  adheres  most  closely  to  that 
plan  and  principle  and  has  such  a  supervision  of  the  affairs 
of  the  bank  that  the  directors  know  what  is  going  on  and 
will  have  checks  on  their  officers,  so  that  these  cases  of  large 
defalcations  and  looting  of  the  banks  from  the  inside  can 
be  practically  done  away  with,  that  will  be  most  success- 
ful ;  it  will  be  that  variety  of  bank  that  will  protect  itself 
and  will  succeed.  It  is  entirely  a  question  of  quality  of  our 
work  rather  than  quantity,  and  if  there  is  any  rivalry  be- 
tween the  Trust  Company  in  the  United  States  and  the 
National  Bank  in  the  United  States,  let  us  see  which  can 
run  the  best  bank,  conduct  them  the  most  honestly  and  have 
the  fewer  cases  of  failures  owing  to  dishonesty!  (Ap- 
plause.) 

The  President :  The  next  order  of  business  is  the  roll  call 
of  Vice-President. 

Responses  were  made  in  behalf  of  the  different  States  by 
the  Vice-Presidents,  or  someone  else,  as  follows : 

Alabama. — Response  by  Mr.  F.  C.  Horton,  Secretary  Cen- 
tral Trust  Company  of  Mobile  : 

In  the  State  of  Alabama  of  its  incorporated  banking  Insti- 
tutions twenty  use  the  word  "Trust"  in  their  names.  In  addi- 
tion to  this  number,  there  are  in  this  State  some  firms  and  in- 
dividuals not  incorporated  and  with  but  little  capital  or  respon- 
sibility calling  themselves  "Trust  Companies"  doing  a  loan 
business  in  a  small  way  and  in  some  cases  receiving  deposits. 

Of  the  twenty  regular  Trust  Companies  of  Alabama,  twelve 
are  members  of  this  Association.  As  far  as  I  have  been 
able  to  learn  all  of  the  Trust  Companies  of  Alabama  do  a 
commercial  banking  business.  Indeed  the  Trust  business  with 
us  is  as  yet  a  side  line.  We  depend  on  the  banking  business 
for  our  profit. 

I  think  all  of  the  Trust  Companies  of  Alabama  have  en- 
deavored by  advertising  and  soliciting  to  work  up  trust  busi- 
ness, but,  as  a  rule,  with  but  poor  and  discouraging  results. 

Our  people  have  not  yet  come  to  appreciate  the  advantages 
oi  an  Incorporated  company  over  an  individual  in  the  capacity 
of  executor,  administrator,  agent,  etc.  Lack  of  confidence  in 
Incorporated  companies  with  changing  officers  and  directors 
may  be  partially  the  cause  of  this;  small  capital  possessed  by 
Trusl  Companies  is  also  a  factor  In  deterring  people  from  ap- 
pointing Trusl   Companies  as  their  agents  and  representatives. 

More  than  one  half  of  the  Trust  companies  of  Alabama  are 
capitalized  at  $75,000  or  loss,  several  having  a  capital  of  loss 
than  $25,000;  one  Incorporated  with  only  $10,000  capital  and 
no  surplus. 

At  any  rate,  for  the  above  -  and  for  the  further  rea- 

son thai  the  Trusl  Company  business  is  new  and  is  looked 
upon    as   (in    Innovation    In     Manama,    but    little   headway    Iidh 

made    In    Securing    any     I ounl     of    Trust     business. 

The  Trust  Companies  of  Alabama  arc  carefully  managed, 
and,  as  a  rule,  they  carry  a  good  reserve,  They  arc  exam- 
ined bj  the  Bank  Examiner,  the  Bame  as  arc  the  State  Banks, 
and  there  has  been  no  failure  amongst  them.  It  Is  hoped 
that  continuous  and  persistent   efforts,  Increase  of  capital  and 

With  Improvements  In  our  State  laws  relative  t,,  Trust  Com- 
panies win  enable  such  Companies  to  eventually  build  up  the 
Trust    feature  of  their  business. 

Arkansas. — Response  of  Mr.  Charles  McKee,  of  the  Mer- 
cantile Trust  Company  of  Arkansas,  Little  Hock,  Arkansas: 


Before  the  war  we  practically  had  no  banks  in  Arkansas. 
Their  growth  was  very  slow  up  to  1880.  Between  1880  and 
1890  probably  sixty  or  seventy  banks  were  organized,  aud  from 
1890  to  1900  probably  a  hundred,  and  since  then  one  hundred 
and  forty  banks  and  about  one  hundred  and  forty  Trust 
companies  have  been  organized.  Two  or  three  of  them  do 
a  savings  bank  business.  In  regard  to  the  strict  trust  com- 
pany business,  we  have  one  law  in  Arkansas  that  is  called 
a  Trust  Company  law,  which  is  wide  open  at  both  ends,  author- 
izing Trust  Companies  to  do  any  and  all  kinds  of  business. 
The  Trust  Company  is  authorized  to  act  as  administrator  and 
guardian  and  to  buy  and  sell  real  estate  and  to  conduct  a 
Savings  Bank  business.  These  Trust  Companies  have  been  very 
successful,  and  we  are  glad  to  report  that  we  are  getting  a 
great  many  administratorships  and  guardianships,  which  we 
have  been  able  to  manage  successfully.  There  is  only  one 
law  in  the  country  regarding  other  kinds  of  banks,  and  that 
is  if  a  man  receives  deposits  after  he  knows  his  bank  to  be  in- 
solvent he  commits  a  crime,  and  we  had  a  case  of  that  kind  in 
Arkansas  quite  recently.  The  Arkansas  Banking  Association 
passed  unanimously  a  resolution  favoring  a  strict  law  regard- 
ing reports  from  the  banks.  I  don't  think  there  were  any  dis- 
senting votes  on  that  question  in  the  meeting.  We  have  had 
a  committee  appointed  looking  to  the  framing  of  such  a  law 
and  demanding  that  a  bank  be  examined.  I  am  glad  to  hear 
the  expression  here  in  regard  to  that.  Such  a  law  will  help 
us  out  in   our  State.     (Applause.) 

REMARKS  OF  BRECKINRIDGE  JONES. 

Mr.  Gibson,  of  Colorado,  suggested  the  Section  would  like 
to  hear  from  Mr.  Breckinridge  Jones  at  this  time. 

The  President :  Mr.  Jones  has  such  a  charming  setting 
that  I  will  ask  him  to  address  this  meeting  either  from  the 
box  where  he  is  or  to  come  to  the  stage. 

Mr.  Breckinridge  Jones :  Realizing  that  I  could  not  be  in 
better  company  if  I  were  on  the  stage  I  will  speak  from 
here. 

Candidly  speaking,  it  is  indeed  to  me  a  great  pleasure  as 
a  matter  of  pride  to  see  this  successful  meeting  of  the  Trust 
Company  Section.  As  you  know,  from  the  history  of  the 
organization,  it  started  here,  and  I  would  not  be  candid  if  I 
would  not  say  that  I  have  always  had  very  great  pleasure 
in  the  recollection  that  I  had  some  influence  in  the  forma- 
tion of  this  Section.  The  forming  of  the  Trust  Company 
Section  was  the  first  departure  in  that  line  in  the  American 
Bankers'  Association.  Since  then  we  have  had  the  Savings 
Bank  Section,  which  has  also  been  very  successful.  But 
in  the  trust  company  work  I  have  found  great  pleasure  in 
every  line.  Indeed,  it  is  the  nicest  game  that  I  play  ;  and 
though  I  am  fond  of  golf  it  is  really  with  some  reluctance 
that  I  leave  my  work  to  go  out  to  play  that  game.  I  do  not 
believe  I  should  enjoy  the  regular  banking  business,  but 
there  is  something  in  the  Trust  Company  that  appeals  to 
one's  domestic  instinct.  It  brings  one  in  contact  with  those 
elements  of  trust  that  are  closely  related  to  the  human  life 
and  that  appeal  to  me  very  much  more  than  anything  could 
appeal  to  me  in  a  regular  banking  company,  where  it  is 
largely  a  question  of  discounting  paper. 

There  is  something  very  interesting  to  me  in  the  relation- 
ship that  exists  between  us  and  our  customers  and  the  in- 
timacy with  which  we  often  become  associated  with  them 
in  their  home  affairs.  We  see  the  widow  when  she  is 
first  sadly  thrown  into  business  affairs ;  she  comes  to  us  and 
looks  to  us  for  assistance  and  advice.  We  see  our  wards 
grow  up  and  go  out  into  life  and  we  are  interested  in  their 
success ;  we  are  glad  to  lend  them  a  helping  hand.  There  is 
something  about  the  whole  business  to  me  that  gives  a 
pleasure  in  addition  to  any  pleasure  that  can  be  derived 
from  the  mere  making  of  money.  There  is  something  in  our 
business  thai  broadens  a  man  in  his  sympathies;  it  makes 
his  affections  clearer,  and  he  develops  those  high  qualities 
which  we  all  recognize  belong  to  so  many  Trust  Company 
people. 

Peeling  that  sort  of  an  interest  in  Trust  Company  work, 
1  do  feel  a  pardonable  pride  in  having  been  at  least  some- 
what influential  in  forming  an  association  that  annually 
brings  together  the  Trusl  Companies  of  America,  and  for 
i  1m  Trust  Company  Section  itself  I  believe  it  is  true  that 
tin  formation  of  this  Section  and  the  publication  of  its 
literature,  has  been  the  great  force  in  developing  the  num- 
ber of  Trust  Companies  there  are  in  America.  I  remem- 
ber when  I  first  went  into  the  Trust  Company  business  that 
I   looked    for  literalure   on   the   subject,   and   I   learned   that 
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there  were  not  fifty  pages  of  literature  on  the  subject  of 
Trust  Companies  ro  be  found.  I  am  not  aware  that  that 
statement  has  ever  been  disputed.  But  now  when  a  man 
wants  to  find  something  about  a  Trust  Company  he  finds 
literature  in  abundance,  already  collected  for  him.  You 
know  there  is  a  magnificent  monthly  published  which  is  de- 
voted to  this  subject,  and  there  is  any  quantity  of  literature 
to  be  found  covering  the  subject  most  thoroughly. 

I  believe  that  to  a  very  large  extent  the  sentiment  which 
formerly  prevailed  of  a  vigorous  antagonism  between  the 
banks  and  the  trust  companies  has  been  dissipated.  They 
all  agree  now  that  the  Trust  Company  has  come  and  brought 
its  knitting.  There  is  no  idea  now  that  they  are  going  to 
fight  it  out  of  business.  And  in  the  great  development  of 
the  United  States,  when  we  have  a  balance  of  trade  of  over 
five  hundred  million  dollars  in  our  favor,  and  an  almost 
fabulous  increase  in  wealth  generally,  I  believe  it  is  gen- 
erally acknowledged  that  the  Trust  Company  is  a  co-ordinate 
branch  of  finance,  and  a  very  necessary  branch,  of  the 
financial  system  of  all  countries.  The  bankers  themselves 
recognize  this,  and  instead  of  there  being  the  old  feeling 
of  antagonism  you  find  now  cordial  relations.  Bank  di- 
rectors are  to  be  found  in  trust  company  directorates;  trust 
company  directors  are  to  be  found  in  hank  directorates; 
and  the  public  recognize  the  trust  company  as  a  valuable 
institution. 

So  I  say  the  real  question  now  is  which  is  going  to  do 
business  in  the  best  way  and  which  is  going  to  make  it 
safest. 

In  the  matter  of  examinations  of  Trust  Companies,  I  do 
not  believe  that  they  can  be  made  too  severe.  When  they 
come  to  us  we  say  to  them,  "You  cannot  make  your  ex- 
aminations too  severe  for  us ;  all  we  do  ask  is  that  you  use 
the  same  yard-stick  all  over  the  State,"  and  if  you  have 
severe  examinations  not  only  by  the  State  Boards  but  by 
our  own  stockholders  and  directors,  and  keep  the  business 
safe,  if  we  merit  public  confidence  we  will  receive  it.  And 
there  is  no  better  way  to  know  that  we  do  merit  it  than  to 
have  State  examination  and  to  have  that  severe  and  a  report 
published. 

Mr.  Chairman,  I  appreciate  very  much  indeed  the  com- 
pliment of  being  in  this  assembly  and  of  seeing  this  tenth 
meeting  of  the  Trust  Company  Section  back  in  the  city 
where  it  was  started.  And  I  want  to  say  that  two  years 
ago  when  I  had  anticipated  attending  a  meeting  in  New 
York,  a  meeting  where  the  Section  did  me  the  honor  to 
present  me  with  a  loving  cup  and  passed  formal  resolutions, 
I  was  prevented  from  being  there  by  the  loss  of  one  very 
dear  to  me,  and  at  a  time  when  my  heart  was  wide  open, 
torn  to  pieces,  the  sweet  words  of  sympathy  and  the  token  of 
remembrance  which  this  Section  sent  to  me  were  very 
greatly  appreciated,  and  in  my  home  that  cup  stands,  those 
resolutions  are  preserved,  and  I  shall  hand  them  down  to 
my  children  as  most  sacred  souvenirs.      (Applause.) 

The  President:  Will  Mr.  Hamilton,  the  President  of  the 
American  Bankers'  Association,  and  Colonel  Powers,  the 
President  of  the  Executive  Council  of  the  American  Bankers' 
Association,  come  forward  and  take  places  upon  the  stage? 

The  President :  I  am  sure  we  will  be  very  glad  to  hear 
from  our  President.  Mr.  Hamilton. 

Remarks  of  President  Hamilton. 

Mr.  President  and  gentlemen  of  the  Trust  Company  Sec- 
tion, it  affords  me  great  pleasure  to  be  present  at  this  meet- 
ing this  morning  and  to  listen  to  the  excellent  papers  that 
have  been  presented.  Yours  is  one  of  the  important  branches 
of  banking  in  the  United  States.  You  have  come  to  stay 
and  you  should  stay.  I  am  firmly  convinced  of  that,  and  I 
am  firmly  convinced  that  the  principles  of  banking  as  out- 
lined by  the  gentleman  from  Missouri  (Mr.  Jones)  are  cor- 
rect, and  at  the  present  time  I  myself  am  organizing  a 
trust  company,  and  hope  ere  another  year  has  rolled  around 
to  break  into  your  sacred  ranks. 

I  am  a  firm  believer  in  the  diversified  lines  of  banking 
that  we  have  in  this  country.  I  believe  that  it  is  for  the 
best  policy  of  this  nation,  and  for  the  best  interest  of  the 
nation,    that    we    should    establish    different    sections ;    I    be- 


lieve that  to  be  the  wise  policy  of  the  American  Bankers' 
Association,  for  the  reason  that  it  brings  together  the  dif- 
ferent interests  in  our  annual  conventions,  and  brings  a 
fellowship  of  feeling  that  we  cannot  get  in  any  other 
manner.  There  is  too  much  of  a  tendency  on  the  part  of 
those  who  do  not  attend  the  conventions  to  criticize  the 
work  in  other  lines  and  branches  of  banking.  There  is  a 
disposition  on  the  part  of  some  to  try  to  create  a  disturbance 
between  the  National  Bankers  and  the  State  Bankers,  be- 
tween the  Trust  Companies  and  the  Savings  Banks.  This 
should  not  be.  We  should  work  on  a  broader  principle. 
We  should  work  for  the  interest  of  the  company  and  work 
to  build  up  and  develop  the  great  resources  of  the  vast  ter- 
ritory embraced  within  our  country.  And  if  we  do  this 
there  is  room  enough  for  all  and  we  all  can  profit  by  the 
work  of  going  along  harmoniously  together. 

Gentlemen,  I  thank  you  for  this  opportunity.   (Applause.) 

Remarks     of     Colonel     Powers,     Chairman     of     the 
Executive  Council. 

Mr.  President  and  gentlemen,  I  always  feel  quite  at  home 
when  I  am  among  Trust  Company  people.  I  have  t  he- 
honor  to  have  been  one  of  the  organizers,  promoters,  incor- 
porators, of  the  first  Trust  Company  West  of  the  Alleghany 
Mountains,  and  yet  I  am  quite  a  young  man,  as  you  see. 
Laughter.)  You,  gentlemen,  repreesnt  not  only  a  great 
interest,  but  one  that  has  grown  in  accordance  with  the 
needs  of  the  country.  There  is  an  absolute  necessity  for  the 
Trust  Company.  The  bank  went  along  and  took  care  of 
itself  without  regard  to  the  needs  of  the  people,  they  were 
thinking  about  the  needs  of  the  stockholders,  and  that 
brought  about  the  bank.  But  the  Trust  Company  is  an  ab- 
solute necessity  of  this  country.  The  history  of  Trust 
Companies  I  need  not  undertake  to  state  because  you  are 
familiar  with  their  history  since  they  were  established.  You 
perform  a  great  work,  as  has  been  suggested  by  the  gentle- 
man who  was  largely  responsible  for  and  practically  the 
author  of  that  work,  which  you  established  yourselves  as  an 
independent  branch  in  your  meetings  of  the  American  Bank- 
ers' Association  ten  years  ago.  At  that  time,  ten  years 
ago,  in  this  house,  you  helped  to  do  a  thing  that  was  more 
important  than  any  other  body  of  men  has  ever  done  in  this 
country  for  its  good,  for  its  credit,  for  the  benefit  of  the 
nation.  The  two  great  political  parties  were  on  a  great  and 
stormy  sea  without  compass  and  without  rudder,  with  the 
flag  of  distress  flying,  and  they  knew  not  what  harbor  to 
make  for — a  veritable  redelict  upon  this  sea;  and  then  the 
American  Bankers'  Association,  with  the  Trust  Company 
Section  as  a  part  of  it,  then  stepped  forward  and  said : 
"We  will  stand  for  honest  conditions,  we  will  stand  for 
sound  money,  and  we  will  irrevocably  pledge  ourselves  to  the 
gold  standard."      (Applause.) 

That  made  its  impress  upon  the  country  and  that  fixed 
the  foundation  upon  which  has  been  builded  the  great 
prosperity  that  we  have  heretofore  enjoyed  and  now  enjoy. 
You,  gentlemen,  are  entitled  to  a  large  part  of  the  credit 
for  that. 

You  are  all  very  kind  to  have  listened  to  me  so  long. 
I  did  not  have  any  speech  to  make,  Mr.  President.  I  only 
wanted  to  pay  my  respects  to  my  old  friends — because  I  am 
interested  in  the  Trust  Company  business;  I  am  a  director 
in  some  Trust  Companies.  I  am  interested  in  three  that  are 
all  ready  to  be  examined,  and  I  sometimes  help  to  examine 
them.  We  have  not  a  sufficient  surplus  to  tempt  anybody 
yet.  but  we  are  working. 

RESOLUTION  THAT  TRUST  COMPANIES  BE  REP- 
RESENTED ON  CURRENCY  COMMITTEE 

Mr,  Wads  :  May  I  ask  the  indulgence  of  the  convention  to 
submit  at  this  time  something  which  1  think  will  come  in 
particularly  apropos — after  hearing  the  address  of  the  two 
officers  of  the  American  Banking  Association  which  we 
have   just    heard? 

I  desire  to  submit  this  resolution  and  ask  that  it  be  re- 
ferred  to  the  executive  committee  of  the  Trust  Company 
Section    for    consideration: 

"Resolved,  Tli.it  should  a  commission  or  a  committee  be  ap- 
pointed   by    the    American    Bankers'    Association    to    formulate    a    plan 
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to  be  recommended  to  Congress  for  the  purpose  of  creating  a  credit 
or  emergency  currency,  that  it  be  the  sense  of  this  Convention  that 
such  commission  or  committee  if  appointed  should  have  as  some  of 
its  members  a  sufficient  number  of  Trust  Company  officials  to  repre- 
sent  the   importance  of  the  Trust  companies  as  financial  Institutions." 

The  purpose  of  introducing  that  resolution,  gentlemen. 
is  this.  As  pointed  out  iu  the  early  part  of  the  meeting,  the 
trust  company  has  become  a  very  important  factor  in  the 
financial  affairs  of  this  government,  second  only  to  the 
national  banking  system  itself.  Its  resources  are,  as  prev- 
iously stated,  fully  fifty  per  cent,  of  the  resources  of  the 
national  banks  themselves.  Therefore,  every  trust  company. 
every  bank,  every  financial  institution,  be  it  State  or  na- 
tional, trust  company  or  private  bank,  is  directly  and  speci- 
fically interested  in  getting  from  the  mind  of  those  conduct- 
ing financial  institutions  the  best  brain,  the  greatest  amount 
of  intelligence,  and  the  most  complete  solution  of  the  credits 
currency  system  that  it  is  possible  to  be  had  ;  and  I  do  not 
believe  that  any  committee  or  any  commission  appointed  to 
make  a  recommendation  to  the  Congress  of  the  United 
States  would  be  complete  unless  the  trust  companies  of  the 
1'nited  States  were  properly  represented  on  such  commis- 
sion  or   committee.      (Applause.) 

Mr.  Sullivan,  of  Cleveland.  Ohio :  I  am  heartily  in  accord 
with  the  provision  of  the  resolution  offered  by  my  friend, 
Mr.  Wade,  and  it  affords  me  great  pleasure  to  move  its 
adoption. 

The  President :  You  have  heard  the  resolution  offered  by 
Mr.  Wade  and  seconded  by  Mr.  Sullivan.  This  resolution 
requires  a  two-thirds  vote  for  its  adoption. 

The  question  was  taken  on  the  adoption  of  the  resolution, 
and  it  was  unanimously  agreed  to. 

The  President :  We  will  now  proceed  with  the  call  of  the 
States: 

Connecticut :  Mr.  Ralph  W.  Cutler  made  the  following 
response   in   behalf  of  Connecticut : 

Mr.  President  and  Gentlemen:  On  behalf  of  our  State  of 
Connecticut,  I  beg  to  say  that  the  Trust  Company  and  Bank- 
ing branches  of  business  in  our  section  are  in  a  very  flourish- 
ing condition,  and  all  that  the  most  optimistic  could  desire. 
Deposits  are  increasing,  money  in  firm,  earnings  are  large. 

General  business  is  "booming"  in  every  department — our  peo- 
ple have  abundance  of  money  to  spend  for  everything  that 
makes  life  comfortable— and  that  means  prosperity  for  the 
bankers,    for    the   merchants    and    for   everybody. 

Our  manufacturers  are  crowded  to  repletion  with  orders 
from  all  over  the  world,  and  in  many  cases  it  is  necessary  to 
work  night  as  well  as  day  "shifts"  in  the  effort  to  keep  up. 

The  tobacco  crop— the  success  or  failure  of  which  means  so 
much  in  our  State— is  a  "bumper  one"  this  year,  and  of  the 
best  quality  we  have  ever  grown.  It  will  result  in  placing 
many  million  dollars  in  our  Trust  Companies  and  banks  to  the 
credit  of  the  farmers   who  have  raised  it. 

Our  life  and  accident  insurance  companies  are  writing 
more  business  than  ever  before  in  their  history. 

Our  fire  insurance  companies,  besides  taking  care  of  cur- 
rent losses,  have  paid  out  over  fifteen  million  dollars,  amount- 
ing to  more  than  00  per  cent,  of  all  their  extraordinary  losses 
In  San  Francisco,  and  are  merely  waiting  for  proper  adjust- 
ment of  the  remaining  claims  to  pay  the  balance. 

'1  'ne  end  is  in  sight,  gentlemen,  and  without  exception  the 
fire  insurance  companies  of  Connecticut  have  once  more  proved 
to  be  perfectly  solvent— their  policies  good  in  every  case— and 
as  in  similar  past  conflagrations,  they  have  been  able  to 
promptly  pay  100  cents  on  the  dollar,  and  continue  to  do  busi- 
ness   a1    the   same  old   stand. 

These    are    the   business    conditions    to-day    In    Connecticut. 

As  to  the  specific  request  of  your  Committee  for  Informa- 
tion along  certain  lines,  I  desire  to  state  that  with  but  two 
exceptions  all  the  Trust  Companies  and  State  Banks  of  Con- 
necticut, in  addition  to  the  Trust  business  "per  se,"  conduct 
also  a  general  banking  business— receive  deposits  of  all  kinds— 
and  make  loans,  both  on  approved  names  and  on  collateral. 

These  two  exceptions  were  organized  and  are  controlled  by 
Interests  allied  to  the  National  Banks  In  their  Immediate  vicin- 
ity, and  it  is  evident  thai  competition  In  the  regular  hanking 
business  u.-is  nol  'i  Ired  i  find  upon  examining  their  state- 
ments thai  these  two  trust  companii  although  of  some  age — 
.<!  been  greatly  prospered  In  the  limited  field  to 
b  they  have  been  restricted. 

in  almosl  every  case  throughout  the  State  the  Trust  Com- 
panies have  safe  deposit   departmi  an  annex  to  all  their 

business,    and     find    sonic    d<  •   rei      Of     profit     in     every     branch    of 

their  undertakings.  The  old  Scotch  proverb  thai  "many  a 
mlckle  makes  a  muckle"  again  ibundantly   true — 

and   is   shown   most   conclusively   in    the   resultant    swelling  of 

the   "surplus"  and   "undivided   profit    and    [OSS"   BCCOUntS  of   those 

Trust   Companies   thai    do   an    ":iii   around"   buslm 


Our  Trust  Companies  endeavor  to  educate  the  public  by  dally 
advertisements  in  the  newspapers,  by  publishing  frequent 
statements  as  called  for  by  the  Bank  Commissioners,  by  mail- 
ing and  distributing  more  elaborate  statements  at  the  dividend 
periods,  by  Issuing  occasional  booklets  and  pamphlets  setting 
forth  the  advantages  offered  by  the  trust  company  in  com- 
parison with  the  individual,  by  earnest  personal  solicitation 
of  accounts,  and  in  general,  far  from  trying  to  "hide  our  light 
under  a  bushel,"  we  set  up  our  illumination  on  the  "golden 
candlesticks"  of  "conservative  banking,"  "the  faithful  execut- 
ing of  wills,"  "the  careful  administration  of  trusts,"  "the  per- 
fect security  of  the  safe  deposit  department,"  and,  above  all, 
the  safeguards  thrown  around  the  Trust  Company  business  by 
the  frequent  and  unannounced  visits  of  the  Bank  Commis- 
nioners,  supplemented  by  the  semi-annual  examinations  of 
auditors  appointed  by  the  Board  of  Directors,  and  especially 
by  the  occasional  and  most  scrupulous  audits  made  at  odd 
times  by  the  officials  themselves,  acting  together. 

These  men  must,  in  the  very  nature  of  things,  be  much 
better  informed  regarding  the  details  of  business  in  their  own 
institutions    than    any    outsider   could    possibly    be. 

They  surely  are  more  vitally  concerned  than  any  one  else 
in  the  welfare  and  good  name  of  the  institution  which  in  most 
cases  represents  their  life  work.  For,  gentlemen,  when  every- 
thing possible  is  said  and  done,  it  is  a  fundamental  and  indis- 
putable fact  that  the  very  best  protection  for  Trust  Companies 
and  for  all  banks  lies  inside  the  corporation  itself— in  the 
ability,  integrity,  fearlessness  and  sound  judgment  of  the  ac- 
tive  executive  officers. 

Illinois  :   No  response. 

Indiana :    Mr.    Holliday   replied  as   follows : 

I  have  the  pleasure  of  reporting  the  trust  company  business 
in  Indiana  is  satisfactory.  The  last  official  reports  bring  busi- 
ness down  to  last  October.  At  that  time  there  were  sixty-six 
trust  companies  with  $6,500,000  capital,  and  with  a  surplus  and 
undivided  profit  of  $1,600,000  ;  and  total  resources  of  $37,500,000. 
The  business  shows  a  growth  in  late  years  of  from  fifteen  to 
twenty  per  cent  increase.  Since  the  last  statement  was  made, 
in  October,  there  have  been  nine  additional  companies  organized, 
making  the  total  number  now  of  seventy-five.  In  the  history  of 
the  business,  now  covering  a  period  of  seventeen  years,  there 
has  been  one  failure,  which  was  not  only  shameful  but  criminal. 
But  in  that  case  the  creditors  were  fully  paid  and  no  one  lost 
a  dollar  except  some  scheming  stockholder.  I  have  the  pleasure 
of  saying  that  we  organized  a  Trust  Company  Section  there  in 
connection  with  our  State  Bankers'  Association,  which  I  hope 
will  have  the  effect  of  adding  to  our  own  members,  in  this 
Association,  at  least  in  the  course  of  time,  a  very  considerable 
number. 

Kentucky,  Maine,  Maryland,  Massachusetts,  Missouri, 
New  Jersey  :  No  responses. 

New  York  :  J.  F.  Thompson  read  the  response  of  Mr.  G. 
D.  Fahenstock,  Vice-President  of  the  Franklin  Trust  Com- 
pany of  Brooklyn,  as  follows : 

To    the    Trust    Company     Section    of    the    American    Bankers' 

Association  : 

Gentlemen  :  I  appreciate  and  thank  you  for  the  privilege  of 
addressing  you.  I  am  requested  by  the  Executive  Committee  to 
speak  of  the  character  of  the  business  done  by  the  trust  com- 
panies in  New  York  State,  and  whether  such  business  is  mainly 
banking  (commercial  or  savings),  or  purely  trust  company  busi- 
ness, and  whether  any  systematic  effort  is  being  made  to  educate 
the  public  to  the  advantages  offered  by  trust  companies  in  a 
fiduciary  as  well  as  a  banking  capacity. 

The  character  of  the  business  of  the  trust  companies  in  New 
York  State  is  both  banking  and  trust  business  : 

With  some  of  the  older  companies  the  trust  business  prevails. 

With  the  newer  companies  the  banking  business  prevails. 

With  many  of  the  companies  it  will  be  found  to  be  well 
divided. 

Savings  accounts  in  competition  with  savings  banks  are  not 
sought  by  the  trust  companies  in  the  cities,  although  by  some  of 
the  companies  of  the  State  they  are  encouraged. 

Foreign  exchange  business  has  become  a  feature  with  some 
of  the  companies. 

Safe  deposit  business  with  a  limited  number  of  boxes  or  by 
ownership  In  regular  safe  deposit  companies  has  become  quite 
a   feature. 

Outside  of  the  purely  trust  business,  the  essential  effort  has 
been  for  deposits;  not  of  active  commercial  accounts,  but  more 
of  the  reserve  nature,  of  merchant,  of  corporation,  of  Individual, 
also  active  personal  and  household  accounts,  also  accumulating 
accounts  too  large  for  savings  banks. 

The  effort  for  deposits  has  been  very  active,  direct  and  Indi- 
rect, and  the  growth  of  the  trust  companies  In  this  respect  is 
very    marked. 

The  comparative  strength  of  the  trust  companies  Is  shown  In 
the    following    figures,   which    are    taken   from   the   reports: 

The  trust  companies  of  August  0,  1906;  the  State  banks  of 
August  (I.  1906,  to  the  Hanking  Department,  New  York  State, 
ami  of  the  National  Banks  of  September  -l,  1000,  to  the  Comp- 
i roller  of  the  Currency.     The  money  figures  given  are  millions. 
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Trust  Cos., 

Aug.  6. 

85 

$65 

168 


State  Bks., 
Aug.  6. 
191 
32 
40 


Number  of  companies.  .  .  , 

Total  capital 

Total   surplus 

Total  capital,  surplus  and 

undivided  profits 233  72 

Total  resources 1,406  551 

Total  deposits 1,137  477 

Deposits  to  capital 17^  15 

Deposits    to    capital    and 

surplus 4.8  6.58 

The  investments  of  the  85  trust  companies  show- 
Bonds   and   mortgages 

Stocks  and  bonds 

Loans  and   collateral 

Other  loans,   including  bills  purchased 

Real   estate,    banking   houses,   etc 


Nat.  Bks., 

Sept.  4. 

392 

148 

127 

315 

1,887 

1,484 

10 

4.7 

$90,500,000 

315,700,000 

694,700,000 

87,800,000 

17,200,000 


Total   $1,205,900,000 

The  investments  of  the  191  State  banks  and  bankers  show  : 

Loans  and  investments $317,100,000 

Real  estate 13,100,000 

Mortgages 6,700,000 

Stocks  and  bonds 37,600,000 


Total     $374,500,000 

The  trust  business  in  addition  to  that  of  executor,  admin- 
istrator, trustee,  committee,  guardian,  registrar,  transfer  agent, 
has  extended  to  financial  agent  for  corporations,  management  of 
estates  or  special  funds  by  voluntary  trusts ;  custody  of  securi- 
ties ;  collection  of  dividends  and  income ;  care  of  real  estate ; 
intermediary  in  negotiations,  organizations,  reorganizations  and 
financing  syndicates ;  agencies  of  various  character,  and  other 
forms   of  service. 

The  multiplication  of  large  interests  is  constantly  calling  for 
care  and  safeguard  beyond  the  ability  or  capacity  of  any  one 
individual,  and  a  care  which  cannot  depend  upon  a  single  life. 

North  Carolina  :  George  Stephens,  president  of  the  South- 
ern States  Trust  Company  of  Charlotte,  replied  as  follows  : 

1  am  embarrassed  by  the  fact  that  the  unprecedented  event  of 
a  local  train  being  on  time  caused  me  to  leave  my  report  be- 
hind.    Therefore,  I  will  have  to  make  a  very  general  report. 

The  relation,  as  everyone  here  from  the  South  knows,  between 
the  Southern  banker  and  his  client  has  been  a  very  peculiar 
one.  Since  the  war  the  man  who  patronized  the  bank  has  had 
so  little  money,  until  recent  years,  that  he  has  had  to  look  upon 
his  banker  as  an  adviser.  This  naturally  would  make  conditions 
good  for  the  development  of  trust  companies,  since  they  perform 
so  many  functions  in  an  advisory  capacity  ;  but  it  has  also  been 
made  necessary  for  such  companies  to  break  up  some  of  our 
traditional  ideas,  to  show  that  a  corporation  can  do  a  great  many 
things  for  a  man  better  than  an  individual.  It  has  been  diffi- 
cult to  develop  the  trust  business  in  most  sections  of  the  South, 
certainly  in  North  Carolina,  for  the  reason  that  there  is  always 
a  family  lawyer,  just  as  there  is  a  family  physician,  and  most 
business  of  that  nature,  has,  by  an  old  custom,  gone  into  the 
hands  of  the  family  lawyer.  But  out  of  this  condition  has  grown 
one  vital  fact  that  has  had  its  influence  not  only  upon  the 
Government  of  the  national  banks,  but  upon  the  development 
of  trust  companies  themselves,  and  that  has  been  the  unusual 
energy  that  has  been  called  for  by  such  conditions  to  stimulate 
an  interest  in  the  trust  company.  An  illustration  of  this  was 
shown  a  short  time  ago  when  one  of  the  leading  banks  of  the 
State  published  a  statement  showing  its  growth  for  the  past 
twenty-five  years.  In  a  few  days  a  trust  company  with  the 
same  capital  put  a  report  in  the  paper  showing  that  it  had 
accomplished  in  five  years,  with  the  same  capital,  what  this 
older  and  mare  conservative  bank  had  accomplished  in  twenty- 
five  years.  The  result  was  that  the  national  bank  immediately 
made  a  large  appropriation  for  advertising.  That  came  directly 
as  a  result  of  active  effort  for  business  on  the  part  of  the  trust 
company. 

The  wonderful  industrial  awakening  in  the  South  is  responsible 
for  the  growth  and  the  development  of  the  banks  there  within 
the  past  few  years,  in  a  way  that  has  never  been  seen  before. 
In  North  Carolina  alone  the  development  of  water  powers  within 
the  next  three  years  will  bring  a  saving  to  manufacturers  of 
over  five  million  dollars  in  the  use  of  power  alone.  There  Is  now 
one  company,  with  Charlotte  as  its  distributing  point  for  power, 
developing  more  power  than  the  largest  power  company  at 
Niagara,   as  I  understand  It 

In  the  eastern  part  of  the  State  Is  the  truck  farming  industry, 
which  employs  many  of  the  banks  In  the  early  season  of  the 
year.  Later  on  come  cotton  and  tobacco  crops ;  and  then  also 
there  is  the  never  failing  tourist  crop  of  North  Carolina.  I  am 
sure  if  some  of  you  could  see  how  some  of  those  mountaineers 
have  learned  to  charge  from  fifty  cents  up  for  sunsri  would 

realize  how  progressive  we  are  in  North  Carolina.      (Laughter.) 

It  has  been  said  of  western  North  Carolina  that  when  the 
Creator,  after  laboring  six  days  and  then  resting,  looked  upon 
western  North  Carolina  he  saw  that  his  labor  was  good  and 
pleasing. 

I  am  aware  that  this  report  Is  really  only  an  apology  for  a 


report,  but  there  will  be  published  facts  and  figures  that  will 
give  you  an  idea  of  the  enormous  banking  development  of  North 
Carolina.  I  am  pleased  to  report  that  there  are  only  thirteen 
members  of  the  Trust  Company  Section  which  have  a  larger 
number  of  trust  companies  members  of  the  section  than  North 
Carolina  has,  and  only  two  of  the  Southern  States  have  a  larger 
membership.      I   thank  you.      (Applause.) 

Ohio :  Mr.  E.  G.  Tillotson,  Vice-President  and  Manager 
of  Cleveland  Trust  Company,  Cleveland,  Ohio,  said  : 

Mr.  President,  and  Gentlemen  :  The  trust  companies  of  Ohio 
do  all  sorts  of  business  that  the  trust  companies  are  entitled  to 
do.  Like  all  trust  companies  of  the  middle  west  they  do  a  sav- 
ings bank  business.  The  deposits  of  the  trust  companies  of  Cin- 
cinnati, Cleveland  and  Toledo,  I  think,  aggregate  as  much  as 
the  deposits  of  all  national  banks  of  Ohio  put  together.  They 
also  do  a  safe  deposit  business,  and  commercial  banking  in  so  far 
as  it  relates  to  taking  check  accounts.  A  few  of  them  do  dis- 
count business,  but  the  majority  do  not.  They  do  all  sorts  of 
trust  business  along  legitimate  lines.  So  far  as  I  know,  no 
trust  company  in  Ohio  has  ever  been  the  promoter  of  any  enter- 
prise whatever.  All  the  leading  trust  companies  have  safely 
and  conservatively  financed  many  meritorious  business  enter- 
prises. The  laws  of  Ohio  are  very  unfortunate  for  us.  We 
have  to  organize  under  three  old  laws — the  savings  and  loan 
association  law,  which  was  passed  before  most  of  us  were  born  ; 
the  safe  deposit  and  trust  company  laws,  which  applied  first 
only  to  Cincinnati,  and  then  by  special  legislation  were  made  to 
apply  to  Cleveland,  Youngstown  and  Toledo,  and  finally  to  the 
whole  State  ;  and  the  old  State  bank  law.  A  liberal  interpreta- 
tion of  these  laws  permitted  us  to  do  a  great  many  things. 
We  have  no  bank  examination.  It  is  not  the  fault  of  the  Ohio 
bankers  that  we  have  not.  For  the  last  three  legislatures  bills 
have  been  presented  which  have  had  the  endorsement  of  the 
Ohio  Bankers'  Association  and  the  trust  company  members,  but 
they  have  not  succeeded  in  passing  them.  Notwithstanding  all 
this,  I  think  the  trust  companies  of  Ohio  are  getting  along  very 
well.  When  I  say  trust  companies  I  mean  those  that  are 
recognized  as  trust  companies  ;  because  all  over  the  State  there 
are  corporations  that  use  the  word  "trust"  that  are  not  trust 
companies,  and  so  each  community  has  learned  to  recognize  what 
is  a  real  trust  company  and  what  is  a  real  estate  company  that 
may  do  no  trust  company  business  whatever.  We  have  hoped  to 
eliminate  that  feature  so  that  a  trust  company  may  be  recog- 
nized as  such,  but  so  far  as  a  personnel — the  officers,  board  of 
directors,  etc. — is  concerned,  I  believe  I  can  say  they  have  given 
complete  confidence  to  the  people,  and  so  I  say  we  probably  have 
no  fault  to  find  up  to  this  time. 

Perhaps  you  know  the  Trust  Companies  of  Ohio  were  among 
the  first  to  advertise  to  any  extent.  They  are  reaching  out 
for  deposits  all  over  the  world,  and  they  are  getting  them.  I 
think  that  nowhere  is  any  better  advertising  done  than  in  our 
own  State,  because  we  have  given  years  and  years  of  attention 
to  it  there.  Through  the  foresight  of  Mr.  Mcintosh,  who 
addressed  you  earlier  in  the  day,  a  Trust  Company  section  of 
the  Cleveland  Bankers'  Association  has  been  formed,  and  I 
think  that  promises  to  yield  a  good  result. 

It  has  always  been  suggested  by  some  that  a  concerted  ef- 
fort should  be  made  to  educate  the  public  along  the  lines  of 
the  desirability  of  employing  trust  companies  iu  probate  mat- 
ins. Such  an  effort  will  meet  with  the  almost  unanimous  ap- 
proval of  the  trust  companies  of  the  State.  I  am  not  able  to 
report  what  has  been  done  along  that  line  now,  owing  to  the 
absence  of  many  prominent  members  who  would  know  about 
that,  but  I  feel  confident  that  my  successor  next  year  can  re- 
port   favorably  along  those  lines. 

Pennsylvania  :    Mr.   Willcock  spoke  as  follows : 

Mr.  President  and  Gentlemen:  I  do  not  think  I  have  any- 
thing to  say  except  to  make  an  excuse.  Mr.  Lloyd  was  to 
furnish  me  with  his  speech  written  out,  and  I  was  to  hire 
somebody  to  read  it  for  me.  For  some  unknown  reason  Mr. 
Lloyd  has  not  furnished  his  report,  and  I  have  nothing  to  say 
except  that  the  trust  companies  In  the  State  of  Pennsylvania 
are  very  prosperous.  They  are  gaining  in  deposits  immensely, 
with  the  one  exception  which  has  been  referred  to  to-day— the 
Real  Estate  Trust  Company  of  Philadelphia.  I  may  also  add 
that  our  industries,  principally  the  steel  industry  in  the  City 
of  Pittsburg,  are  booked  for  nine  months  ahead  in  the  coming 
y.ar.  So  I  think  we  can  figure  on  having  one  more  good 
year  of  prosperity  at  least. 

Rhode   Island:   Mr.   W.   G.   Brown,   of  the  Rhode   Island 

Hospital  Trust  Company  of  Providence,  said: 

I  am  reluctant  to  admit  that  the  trust  companies,  so  to 
speak,  control  the  banking  situation  in  our  State.  I  think  I  am 
safe  in  saying  that  the  aggregate  deposits  of  the  National 
Banks  do  not  equal  the  deposits  of  one  of  our  trust  companies. 
The  laws  in  our  State  regulating  trust  companies  are  somewhat 
open;  or,  I  might  say,  perhaps,  that  they  do  not  exist  at  all  to 
any  extent,  and  there  are  not  much  of  any  laws.  Fortunately 
thus  far  the  conduct  of  the  banking  business  by  trust  com- 
panies has  been  satisfactorily  carried  on.  I  think  I  am  safe  In 
-.living  that  with  only  a  few  exceptions  the  control  of  the  Na- 
tional Banks  In  Providence  is  lodged  with  the  trust  companies. 
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There  has  been  more  or  less  talk  relative  to  laws  being 
enacted  that  will  perhaps  better  govern  the  trust  companies, 
but  as  yet  nothing  tangible  has  been  completed.  Our  trust 
companies  conduct  all  kinds  of  banking  business,  and  the  one 
which  I  have  the  honor  to  represent  perhaps  caters  very 
largely  to  the  trust  part  of  the  business,  mainly  in  the  admin- 
istration of  estates.  But  as  I  have  already  said,  the  trust  com- 
panies i  here  do  business  in  all  of  the  respective  lines  con- 
nected  with  banking  or  trust  business.  As  you  know,  our  State 
is  one  of  industry,  and  it  gives  me  pleasure  to  state  that 
every  line  of  industry  in  our  city  is  now  very  prosperous.  You 
also  know,  perhaps,  that  our  State  is  nearly  the  richest,  if  not 
the  richest,   in  per  capita   wealth  in   the  United  States. 

In  closing  I  wish  to  say  that  thus  far  the  respective  financial 
interests  have  been  satisfactorily  served  by  the  trust  com- 
panies.    (Applause.) 

Tennessee,   Vermont,   Virginia  :     No   responses. 

West    Virginia:  Mr.  F.  M.   Staunton: 

Mr.  President  and  Gentlemen:  I  have  very  little  to  add  to 
what  has  been  said  by  older  and  more  important  states  in  the 
Trust  Company  business  with  reference  to  the  trust  companies 
throughout  the  country.  I  beg  to  add  a  word  in  connection 
with  the  business  In  West  Virginia.  We  have  in  West  Vir- 
ginia our  oldest  banker,  a  man  whom  we  hive  and  honor,  Mr. 
Henry  P.  Davis.  At  a  recent  meeting  of  the  West  Virginia 
Bankers'  Association,  in  an  address  made  to  that  Association, 
he  stated  that  the  building  of  the  West  Virginia  Central  Rail- 
road—now the  Western  Maryland  Railroad — and  the  coal  and 
coke  road,  its  legitimate  offspring,  was  due  to  the  influence 
exercised  by  a  small  bank  started  in  West  Virginia  some  fifty 
years  ago.  As  you  know,  Mr.  Davis  has  been  the  most  im- 
portant factor  in  the  development  of  West  Virginia.  He  is  con- 
nected with  many  banks  and  trust  companies,  and  he  is  always 
willing  to  lend  a   hand  to  any  worthy  concern. 

The  Trust  companies  of  West  Virginia  at  this  time  are, 
practically  speaking,  in  their  infancy.  They  number  only  about 
eleven.  They  do  very  little  of  what  is  known  as  legitimate 
trust  business  in  a  fiduciary  capacity,  but  their  work  is  con- 
fined more  largely  to  a  general  banking  business.  In  the  de- 
velopment of  West  Virginia,  however,  we  hope  that  the  trust 
companies  will  occupy  a  more  important  position  each  year. 
The  enormous  resources  of  \i  est  Virginia— and  I  believe  the 
State  has  developed  more  rapidly  in  the  past  two  years  than 
any  other  State  in  the  Union— must  look  for  necessary  money 
to  other  states,  North,  East,  South  and  West,  for  their  de- 
velopment. We  must  first  have  railroads  built;  we  must  then 
develop  our  mines;  we  must  men  cut  our  forests;  we  must 
bore  for  oil  and  gas,  and  in  that  way  not  only  enrich  West 
\  trginia,  but  enrich  the  entire  Nation.  In  doing  this  and  look- 
in-  to  the  many  interests  outside  of  West  Virginia  they  must 
first  be  satisfied  of  the  protection  of  capital  in  the  State  and 
of  the  stability  of  the  financial  institutions  throughout  the 
State.      That    is    essential    to    the    investment    of   money. 

We  hope  to  be  able  to  convince  moneyed  interests,  through 
our  financial  institutions  and  especially  our  trust  companies, 
that  the  laws  of  West  Virginia  will  justify  the  investment  of 
money  there,  will  justify  it  on  the  basis  that  it  will  give  very 
large  returns  to  the  investor,  because  West  Virginia  is  still  in 
ii-  infancy.  Our  laws— and  I  am  glad  to  say  that  we  are  not 
behind  all  states  in  the  Union — are  laws  requiring  at  least 
$1,000,000  paid  up  before  a  company  can  use  the  word  "trust" 
as  pari  <>f  its  corporate  name.  The  trust  companies  are  sub- 
Ject,  as  the  State  banks  are,  to  examination  by  a  State  Bank 
Commission  at  least  once  a  year  and  must  publish  their  state- 
ments :it  least  four  times  a  year.  Since  this  law  was  enacted 
I  think  the  State  banks,  some  of  which  opposed  its  passage, 
have  seen  the  wisdom  and  the  efficacy  of  the  passage  of  laws 
requiring  publicity  in  every  department  of  the  banking  busi- 
ness. The  State  Bank  laws,  which  are  also  the  laws  governing 
companies,  as  I  said,  have  been  improved  in  the  past  two 
years.  They  now  require  the  same  reserve  that  the  National 
Bank  requires,  and  practically  the  same  cash  carried  in  the 
vaults  of  the  banks.  Those  laws  will  be  further  improved 
next  winter.  We  hope  to  bring  them  not  only  up  to  the  Stand- 
ard   of   the    National    Banks,    but    a    little   above    the    standard   of 

the  National  Banks. 

We  do  not  tblnk  in  some  respects  the  National  Bank  laws  are 
quite  up  to  lb'  tandard.  As  one  instance  of  that,  we  do  not 
think  thej  are  quite  liberal  enough  in  reference  to  loans.  How 
ever,  we  hope  to  bring  the  standard  of  the  State  Bank  laws  In 
\\v, i  Virginia  up  to  a  polnl  where  they  can  receive  the  endorse- 
ments of  the  banks  and  Trust  companies  throughout  the  coun- 
try. Tin  banks  in  West  Virginia,  and  especially  the  Trust  com- 
panies, hope  to  occupy  a  Held  In  the  future  thai  they  have  been 
unable  to  occupy  in  the  pasl — that  of  Interesting  capital,  of 
furthering  the  development  of  property,  not  as  a  speculative 
but  as  legitlmati  j  transactions. 

I  have  been  somewhal  surprised --this  is  the  flrsl  meeting 
of  this  kind  that  I  have  attended — to  note  a  lack  of  laws 
throughout  the  various  States  of  the  Union  governing  State 
and  Trust  companies.  It  seems  to  me  that  the  stability, 
the  strength,  the  efficiency  of  State  banks  and  Trust  companies 
are  dui    very  largely  to  the  men  In  control  of  those  Institutions, 

and  not  so  much  to  the  laws  of  the  Slates  under  which    n 

Institutions  are  chartered   and  operated.      This   speaks   well   for 


the  institutions  themselves,  but  it  does  not  speak  well  for  the 
State  that  charters  institutions  of  that  kind  and  turns  them 
loose  to  receive  deposits  and  operate  with  the  people's  money 
without  laws  to  control  them.  The  Trust  companies  should 
be  divorced  from  the  guarantee  companies.  I  am  glad  to  say 
that   our  State  has  recently  passed  a   law  covering  that  point. 

Before  I  sit  down  I  cannot  refrain  from  making  one  sugges- 
tion, which  possibly  has  occurred  to  every  one  here,  and  that 
is  that  the  Legislative  Committee  of  this  Association,  insofar 
as  the  State  laws  that  need  revising  are  concerned,  should  de- 
vise some  means  of  adopting  uniform  State  banking  laws.  We 
owe  the  confidence  that  is  reposed  in  the  National  Banks  to  the 
fact  that  they  are  under  the  control  of  the  United  States  Govern- 
ment. That  control  cannot  be  extended  to  cover  Trust  com- 
panies and  State  banks.  But  we  have  a  uniform  negotiable  in- 
strument law  in.  I  believe,  twenty-six  States  of  the  Union,  so 
that  any  one  in  any  of  those  States  in  picking  up  a  piece  of 
negotiable  paper  made  payable  in  any  other  of  those  twenty- 
five  States  of  the  Union  knows  what  law  governs  that  paper. 
If  a  law  could  be  enacted  in  every  State  of  the  Union  making 
the  laws  governing  State  banks  and  Trust  companies  uniform, 
so  far  as  it  is  practical,  it  occurs  to  me  that  it  would  be  a 
proper   field   for   the   Legislative   Committee    to    work    on. 

We  have  a  Legislative  Committee  in  our  State  which  Is  ac- 
complishing much  in  the  direction  of  passing  laws,  but  when 
a  law  would  come  to  that  Legislative  Committee,  as  the  law 
now  on  the  statute  books  of  ten  or  fifteen  or  twenty-five  other 
States,  it  would  he  easier  to  have  that  law  passed  than  If  it 
were  a  new  law.  something  proposed  for  the  first  time  to  be 
enacted  in  the  law.  I  make  this  suggestion,  impressed  as  I  am 
with  the  inadequacy  of  the  laws  governing  State  banks  and 
Trust  companies  throughout  the  Union. 

Mr.  Hart:  Before  we  go  on  with  anything  else  I  would 
like  to  offer  this  resolution: 

"Whereas,  there  are  to  be  presented  at  the  annual  convention  of 
the  American  Bankers'  Association  amendments  to  the  constitution 
providing  for  increased  memberships  in  the  executive  council  by  the 
election  of  three  representatives  from  each  of  the  special  sections  and 
otherwise,  and  whereas  the  Trust  Company  Section  considers  such 
representation   as   needful    and    desirable, 

"Be  it  therefore  resolved  that  if  such  amendments  are  adopted  by 
the  general  convention  the  representatives  of  the  Trust  Company  Sec- 
tion be  the  President,  First  Vice-President  and  Chairman  of  the 
executive  committee  of  the  section,  as  elected  at  every  annual 
meeting." 

Mr.  Jackson:  May  I  ask  if  that  would  continue  repre- 
sentation tipon  the  executive  committee  of  the  present 
member?  I  do  not  exactly  understand  whether  he  goes  off 
or  continues.  I  understand  that  the  present  representa- 
tive of  the  Trust  Company  Section  on  the  council  has  been 
elected  for  three  years,  and  this  will  not  operate  to  re- 
lieve him  from  that  duty,  will  it  ? 

Mr.  Hart:  It  will  simply.be  the  ex-officio  membership  of 
these  three  officials. 

Mr.  Fisher:  I  am  inclined  to  think  that  the  wisdom  of 
the  President  who  has  just  finished  his  term  would  be  of 
more  value  than  the  wisdom  of  a  new  man,  and  I  think 
this  should  be  amended  to  include  the  ex-President,  the 
President  and  the  Vice-President. 

The  President:  I  still  feel  that  as  the  present  representa- 
tive of  the  Trust  -Company  Section  was  elected  for  three 
years  that  he  would  still  retain  his  office,  and  that  there 
would  be  three  others — the  President,  and  First  Vice-Presi- 
dent and  the  Chairman  of  the  executive  committee — 
chosen  and  put  on  the  council,  in  case  this  motion  is  agreed 
to. 

Mr.  Fisher:  That  could  be  done  three  years  hence. 

The  Chairman:  It  will  operate  to  drop  the  present  rep- 
resentative next  year,  but  for  this  year  we  will  have  four 
members  instead  of  three. 

The  question  was  taken  and  the  motion  of  Mr.  Hart  was 
unanimously  agreed  to. 

Upon    motion  of   Mr.    Hoyce  of  Indiana,  seconded  by  Mr. 
Pobinson  of  Ohio,  the  session  took  a  recess  for  one  hour. 
AFTERNOON   SKSSION. 

The  Trust  Company  Section  reassembled  a\  2:20  o'clock, 
r.  M.,  Mr.  Clark  Williams,  President,  in  the  chair. 

Mr.  (lark  Williams:  Now  thai  Mr.  Ridgeley  has  retired 
it  may  be  of  interest  to  the  members  of  the  Trust  Com- 
1 . : 1 1 1 \  Section  to  know  exactly  how  the  general  system  of 
trust  companies  stands  in  the  United  States  so  far  as  size 
is  concerned.  We  are  not  boasting  of  this,  buf  these  fig- 
ures   are    interesting    figures,    and    deal    only    with    gross 
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amounts,  so  it  will  not  take  more  than  a  moment  of  your 
time.  From  the  latest  obtainable  reports  we  find  that 
there  are  thirteen  hundred  trust  companies  in  the  United 
States.  This  number  was  the  number  as  ascertained  some 
time  ago,  and  the  number  may  be  greater  at  the  present 
time.  I  wish  to  give  credit  to  Mr.  E.  T.  Perine,  the  man- 
ager of  the  Audit  Company  of  New  York,  who  has  ad- 
dressed us  on  two  previous  occasions. 

The  capital  of  the  companies  is  $378,000,000.  Surplus 
and  undivided  profits,  $459,000,000.  deposits,  $2,915,000,000; 
miscellaneous  liabilities,  $249,000,000;  total  liabilities,  $4,- 
200.000.000. 

We  are  now  ready,  gentlemen,  to  proceed  with  our  pro- 
gram, and  I  earnestly  urge  all  those  who  are  here  present 
to  take  part  in  the  discussion  of  these  topics. 

Should   Trust   Companies    Do   a  Guarantee   or  Surety   Business? 

The  first  topic  for  discussion  is,  Should  trust  companies 
do  a  guarantee  or  surety  business. 

Mr.  Jackson:  I  did  not  intend  to  say  anything  on  the 
subject,  and  I  am  not  prepared  to  discuss  it,  but  it  seems 
to  me  from  what  I  have  heard  from  gentlemen  here  to-day 
that  we  ought  to  be  rather  opposed  to  trust  companies 
doing  such  a  business.  It  seems  rather  apart  from  the 
business  of  a  company  that  is  chartered  with  the  idea  of 
taking  deposits,  of  attending  to  the  administrations  of  the 
estates  of  widows  and  orphans.  You  may  say  that  there 
is  no  risk  in  taking  a  surety,  and  I  dare  say  there  is  not 
sometimes,  but  there  are  companies  chartered  for  that  pur- 
pose, and  it  seems  to  me  to  be  outside  the  functions  of  a 
trust  company  to  go  into  that  business. 

There  are  certain  companies  in  Pennsylvania  that  do 
such  a  business,  and  very  good  companies  they  are,  and, 
of  course,  I  am  not  decrying  their  schemes;  but  I  know 
that  I  and  people  with  whom  I  am  associated  have  legis- 
lated against  it,  and  if  you  care  to  ask,  sir,  the  opinion 
of  this  room  at  the  present  time  I  feel  fairly  sure  that  you 
will  find  that  the  general  consensus  of  opinion  is,  in  a 
measure,  with  me  in  what  I  have  stated.  As  I  said  before, 
I  really  have  nothing  to  say,  and  I  have  gotten  up  and 
made  these  few  remarks  simply  to  start  the  discussion,  so 
that  the  other  side  may  be  at  liberty  to  speak  if  there 
are  those  who  wish  to  take  that  side. 

Mr.  Breckinridge  Jones:  I  have  fought  this  subject  over 
before  the  legislature  and  before  committees  of  the  legis- 
lature.     While    we    do    not    do    what    you    call    a    private 
fidelity   business,   like    the   bonding  of   cashiers,   officers   of 
banks  and  telegraph  operators  and  that  sort  of  thing,  our 
business  under  the  law  of  Missouri  in  the  matter  of  bonds 
is   limited  to   bonds    required   by    law    to   be   given.      That 
business,  instead  of  being  adverse  to  the  general  line  we 
are  doing,  is  in  perfect  keeping  with  what  we  are  doing. 
We   have   been   in   the  business   for  fifteen   years,   and   the 
aggregate  of  all  our  losses  since  we  have  been  in  business 
in  that  department  does  not  amount  to  $2,000.     We  had  a 
loss  of  $2,000  in  that  case  because  we  allowed  an  attorney 
to  collect  his   fee  a  little  too  soon,  and  subsequently   the 
assets  were  replevined  and  nothing  was  left,  and   we  suf- 
fered that  loss.    But,  as  I  say,  in  the  business  we  have  done 
in  that  line  in  fifteen  years  the  entire  loss  has  not  amount- 
ed to  more  than  $2,000,  and  we  have  had  something  over 
$30,000,000   in   deposits.     Occasionally   there   is   a   member 
of   a   family   who   wants   to   administer   on   an    estate.     In 
such  a  case  it  may  be  that  they  do  not  want  to  turn  it 
over  to  you  to  administer,  but  they  want   to  administer  it 
themselves.      They    are    customers    of    the    institution,    and 
in  such  a  case  we  will  make  a  contract  with  them,  which  is 
fixed  so  that  it  properly  protects  us,  and  we  will  become 
the  surety  on  the  bond  of  this  customer,  acting  as  admin- 
istrator,  say,    of   his    father's   estate.     That   contract   pro- 
vides  that   all  the  assets   of  that  estate  of  a   convertible 
nature  shall  be  brought  into  joint  possession,  and  shall  not 
be  released  except   with  our  consent.    All  securities  are  put 
in   safe   deposit   boxes,    with    two   keys,   the   administrator 
having  one  and  we  having  the  other.     We   have   found  no 
risk  in  this  business.     On  the  contrary,  it   has  been  ;i  verj 
satisfactory    business    to    us.      Several    years    ago    we    did 


more  of  that  business  than  we  do  now,  because  there  are 
so  many  suretj'  companies  now  that  are  doing  that  busi- 
ness alone,  and  the  compensation  we  get  from  it  does  not 
justify  us  in  doing  that  class  of  business.  I  mean,  the 
work  outbalances  the  premiums.  Those  companies  that 
do  that  business  do  not  take  the  precautions  that  we  do. 

Not  only  is  it  valuable  to  us,  but  it  is  often  valuable  to 
the  customer.  I  had  an  instance  where  a  customer  had 
been  a  lawyer  of  considerable  experience.  He  had  served 
a  term  on  our  circuit  bench.  When  he  went  to  make  his 
report  in  the  Probate  Court  we  showed  him  where  he  was 
several  thousand  dollars  out  of  the  way,  of  which  he 
made  his  public  acknowledgment.  The  way  the  business 
is  done  in  our  office  it  is  a  protection  to  the  administrator, 
and  it  is  an  aid  to  the  lawyer.  I  would  like  to  know 
whether  Mr.  Jackson's  company  does  that  kind  of  a  busi- 
ness or  not. 

Mr.  Jackson :  What  I  had  in  mind  was  acting  as  surety 
for  the  completion  of  real  estate  contracts  or  as  guarantor 
of  the  bonds  of  contractors,  city  contractors,  municipal  con- 
tractors. I  can  understand  that  Mr.  Jones'  company  would 
be  most  efficient  in  helping  the  interests  of  the  trust  estate, 
and  aiding  the  administrator  who  did  not  care  to  do  all  the 
work  himself,  and  in  the  matter  of  settling  an  estate,  for 
instance.  But  answering  Mr.  Jones'  question  directly,  we 
do  not  do  that  business,  except  in  cases  where  we  may  per- 
haps be  an  executor  of  an  estate.  Under  our  law  the 
executor  cannot  be  appointed  guardian,  you  see.  Conse- 
quently, at  the  request  of  the  family  one  of  our  people  may 
become  guardian,  the  family  may  have  one  of  our  own  men 
made  guardian.  But  we  do  not  go  outside  in  that.  I  have 
no  doubt  that  that  would  be  a  profitable  thing  to  do,  but 
as  a  matter  of  fact  we  do  not  do  it,  we  do  not  do  a  surety 
business. 

Mr.  Jones:  But  you  do  have  one  of  your  officers  appoint- 
ed and  then  you  do  go  on  his  bond? 

Mr.  Jackson:  The  officer  acts  in  his  official  capacity. 

Mr.  Jones:  That  is  true,  but  so  far  as  the  court  is  con- 
cerned he  is  individually  responsible  for  the  principal  in 
that  estate  and  you  are  his  surety.  When  you  come  to 
speak  to  a  general  resolution  that  would  be  an  expression 
of  this  body,  then,  of  course,  such  a  resolution  would  apply 
to  all  these  cases. 

Mr.  Jackson:  Let  me  revert.  I  had  not  in  mind  the  act- 
ing as  surety  for  persons  such  as  administrators  or  execu- 
tors; but  rather  I  had  in  mind  the  question  of  bonds  for 
contracts.     Do   you  follow   me? 

Mr.  Jones:  Yes.  Now,  we  are  limited  here  under  the 
laws  of  this  State  to  bonds  required  by  law  to  be  given. 
As  I  say,  we  do  some  of  that  business.  We  may  have  a 
very  strong  customer,  and  he  may  have  to  give  a  bond. 
The  theory  on  which  the  business  is  done  is  that  we  take 
no  risk  whatever.  We  simply  furnish  our  customers  the 
machinery  by  which  they  may  go  on  their  own  bond.  As 
an  evidence  that  that  is  true,  there  is  practically  no  law. 
It  is  an  accommodation  to  our  customers.  There  is  not 
in  this  State  a  surety  company  doing  business.  Why 
should  we  in  this  State  have  a  law  that  would  not  per- 
mit any  corporation  doing  business  in  this  State  to  be- 
come surety  on  a  bond  where  the  courts  continually  require 
bonds  to  be  given?  Why  should  not  this  State,  if  it  so  de- 
sires— with  trust  companies  that  are  amply  responsible  and 
have  plenty  of  capital — why  should  not  the  State  permit 
one  of  its  own  corporations  to  do  that  if  it  wants  to?  I 
can  see  where  an  expression  of  this  kind  would  be  of  great 
value  to  the  surety  companies  doing  business  outside  of 
the  State.  They  would  like  to  have  such  an  expression. 
I  am  opposed  to  any  such  expression  as  that  from  this 
Section.  I  do  not  think  it  is  proper  for  this  Section  to 
express  itself  on  a  question  of  that  kind.  I  do  not  know 
how  it  arises,  but  I  do  know  that  the  surety  companies 
here  doing  business,  outside  non-resident  corporations  doing 
business  here  only  because  thej  have  qualified  under  the 
insurance  departmenl  of  tl>i-  State,  would  be  very  glad 
if  we  would  make  such  an  expression,  and  I  do  not  be- 
lieve we   ought   to  do   it.     Mr.  Jackson    says   his    company 
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has  very  little  to  do  with  that  business,  and  I  venture  to 
say  that  three-fourths  of  the  gentlemen  in  this  room  do 
not  do  that  business  at  all,  or,  at  least,  many  of  them 
do  not.  If  that  is  the  case,  why  should  they  seek  an  ex- 
pression from  a  body  of  this  kind  that  might  interfere 
with  the  business  of  some  of  the  gentlemen  who  do  that 
business? 

Why  should  we  put  a  club  in  the  hands  of  our  com- 
petitors who  can  go  before  the  legislature  and  seek  to 
cripple  us  in  that  respect?  Whenever  the  legislature  meets 
we  have  a  lot  of  fellows  there  trying  to  clip  the  wings  of 
the  trust  company.  It  seems  like  a  big  thing  for  them  to 
do.  Some  fellow  who  hasn't  got  a  trust  company  within 
a  hundred  miles  of  him  thinks  he  can  make  himself  popular 
with  his  constituents  by  going  back  and  showing  how  he 
has  helped  to  manacle  the  hands  of  the  trust  companies. 
A  few  years  ago  we  had  a  bill  up  to  prevent  trust  com- 
panies from  acting  as  guardians  of  children!  One  man  got 
up  in  the  legislature  and  said:  "Just  think  of  it;  just 
think  of  putting  little  children  in  the  care  of  soulless  cor- 
porations; just  think  of  putting  a  little  child,  entrusting 
the  immortal  soul  of  a  human  being,  and  its  religious  train- 
ing, to  a  soulless  corporation;  just  imagine  kneeling  at 
his  bed  at  night  and  being  taught  to  say:  'God  bless  the 
trusts;    God  damn  everybody  else!'" 

That's  the  way  some  of  those  legislators  talk.  And  then 
I  like  to  see  such  a  man  when  he  comes  to  making  his  will 
and  providing  for  the  guardianship  of  his  children.  Then 
you  often  find  him  talking  differently.  He  will  say:  "Boys 
you  are  my  friends;  we  were  school  fellows  together;  we 
were  young  men  together,  and  have  been  in  the  church  to- 
gether; but  now,  as  I  am  about  to  die  I  want  to  say  that 
-I  cannot  trust  any  of  you,  that  I  want  a  corporation  as  a 
guardian  of  my  children." 

That  is  the  kind  of  stuff  they  talk.  And  so  I  do  not 
want  to  give  them  any  sort  of  a  club  like  this  would  be. 
They  could  say  here  is  the  Bankers'  Association,  and  here 
is  the  Trust  Company  Section  of  that  Association  with 
this  sort  of  an  expression.  I  don't  want  them  cutting  into 
our  preserves,  for  we  don't  know  where  they  are  going  to 
stop.  I  would  be  very  sorry  to  see  any  such  resolution 
passed  by  this  Section. 

Mr.  Mason:  Commercial  Trust  Company,  Philadelphia: 
We  do  not  enter  up  surety  bonds,  so  far  as  the  conditions 
of  contract  are  concerned,  either  municipal  or  government; 
we  would  enter  up  a  surety,  though,  for  an  administrator 
or  an  executor,  and  I  feel  very  much  as  Mr.  Jones  feels 
about  it.  I  think  it  would  be  a  great  mistake*  for  this 
body  to  pass  any  resolution  saying  that  it  did  not  believe 
in  a  trust  company  entering  up  bonds  of  surety.  There 
are  bonds  of  surety  and  bonds  of  surety.  I  think  where  you 
have  trust  assets,  it  is  really  absolutely  necessary  in  one 
way  or  another  to  do  it,  even  if  it  is  done  by  naming 
somebody,  as  Mr.  Jackson  said,  as  surety  for  the  person 
who  wishes  to  be  bonded.  And  it  seems  to  me  we  are 
located  at  such  different  quarters  that  what  is  good  for 
us  in  Philadelphia  probably  would  not  be  at  all  good  for 
a  company  that  Mr.  Jones  represents.  It  seems  to  me  that 
it  is  purely  a  question  for  the  company  to  decide  whether 
it  wishes  to  go  into  that  business  or  not.  If  it  does  not, 
vi y  well.  Why  should  I  say  whether  it  should  go  into  it 
or  not.  I  agree  with  Mr.  Jones  that  it  would  be  a  great 
mistake  to  pass  any  such  resolution — a  resolution  which 
would  give  ammunition  to  the  surety  companies  in  com- 
petition with  those  who  want  to  go  into  this  business. 

The  President:  It  may  be  fitting  at  this  point  for  the 
1  hair  to  announce  thai  this  is  not  a  resolution  which  is 
pending;  it  is  merely  a  discussion  of  the  subject.  Of 
course,  if  any  one  wishes  to  introduce  a  resolution  he  can 
do  so,  but  at  presenl    fhere  is  no  resolution  pending. 

Mr.  Robinson,  of  Toledo,  Ohio:  Before  we  get  to  the 
next  Section,  being  the  Presidenl  of  a  Toledo  Trust  Com- 
pany, I  would  Like  to  say  a  few  words  to  Mr.  .Tones.  The 
laws  in  Ohio  are  lax,  and  they  have  no!  been  amended  to 
any  appreciable  extent,  and  the  trusl  companies  can  work 
as  they  think  best.     The  Supreme  Court  of  Ohio  1ms  taken 


away  from  the  trust  companies  of  the  State  the  functions 
of  administering  estates  and  matters  of  that  kind,  but 
we  have  a  number  of  estates  submitted  to  us  individually, 
and  someone  else  generally  has  a  common  executor  or  ad- 
ministrator, standing  as  surety  for  them,  and  in  cases 
where  trust  funds  are  deposited  we  also  act  as  surety,  and 
where  a  man  has  trust  funds  that  he  does  not  want  to 
give  a  bond  for,  he  comes  to  us  and  makes  us  a  depository 
and  we  act  with  him  and  sign  checks,  jointly  with  him, 
and  give  a  bond. 

I  wish  to  say  that  I  am  in  favor  of  everything  that 
Mr.  Jones  has  said.  I  don't  know  whether  he  gives  per- 
sonal surety  bonds  or  not.  I  am  not  in  favor  of  those. 
But  everything  else  he  speaks  of  I  am  in  favor  of,  and  I 
think  this  Section  should  not  under  any  consideration  pass 
any  resolution  derogatory  to  trust  companies  acting  as 
surety  for  trust  and  trust  funds  where  it  is  an  advantage 
to  them  and  where  they  can  make  money  on  it  and  do  it 
wisely  and  well. 

Methods  of  Securing  Business. 

The  Chairman:  We  will  pass  to  the  next  topic  for  dis- 
cussion— Methods  of  Securing  Business. 

Mr.  McKee,  of  the  Mercantile  Trust  Company,  of  Little 
Rock,  Ark. :  A  good  deal  is  said  about  the  dignity  of  banks, 
but  ill  these  days  of  competition  it  is  necessary  for  bankers 
to  go  out  and  get  the  business  if  they  want  to  succeed.  The 
trust  company  is  certainly  leading  the  way  in  the  matter  of 
advertisement,  and  it  is  to  the  trust  company  business  that 
the  people  are  being  educated.  The  kind  of  advertising  that 
we  should  do,  in  our  opinion,  is  to  place  before  the  people  the 
advantages  of  having  trust  companies  act  as  administrators 
and  guardians.  The  savings  bank  business  is  well  advertised. 
Wre  are  all  familiar  with  the  extensive  advertising  of  the 
Pittsburg  Trust  Company  and  the  Cleveland  Trust  Compa- 
nies. They  advertise  all  over  our  States  and  they  get  busi- 
ness that  we  ought  to  get.  But  we  are  doing  the  best  we  can 
now  and  we  often  copy  their  advertisements — because  they 
sound  pretty  good — and  we  are  getting  some  of  their  business 
now.  This  advertising  is  an  expensive  thing,  but  we  believe 
that  it  pays.  But  even  better  than  newspaper  or  magazine 
advertising  I  think  that  personal  solicitation  is  the  thing. 
By  personal  appeal  much  business  can  be  secured  that  can  be 
secured  in  no  other  way. 

Mr.  Festus  J.  Wade:  The  best  way  I  have  found  to  main- 
tain and  secure  new  business  is  to  do  the  least  possible  work 
yourself  and  get  associated  with  you  good  tenants  and  give 
them  Hades  if  your  business  does  not  improve.  But  leaving 
jesting  aside,  following  in  the  footsteps  of  some  of  the  old 
and  ancient  and  hpnorable  trust  companies,  one  of  which 
Brother  Jones  represents,  we  have  found  advertising  in  all 
forms  beneficial,  and  I  cannot  pretend  to  say  on  the  moment 
how  much  it  costs  us  to  maintain  our  advertising  department, 
but  it  certainly  aggregates  two  per  cent  of  our  capital  per 
annum.  We  advertise  in  every  form.  We  advertise  in  local 
newspapers  and  in  banking  magazines,  and  we  even  write  to 
other  trust  companies  asking  them  for  their  accounts.  They 
don't  give  them  to  us,  but  it  shows  bad  management  on  their 
part.  I  have  no  doubt  that  Brother  Jones  has  gotten  a 
letter  from  me  several  times,  asking  him  to  bring  his  account 
to  our  office,  and  he  has  shown  his  bad  judgment  m  not 
doing  it ;  but  there  is  one  consolation  and  that  is  that  while 
he  did  not  there  were  others  who  did. 

Mr.  Cohen,  of  the  Portland  Trust  Company.  Portland, 
Oregon  :  I  fully  agree  with  the  preceding  speakers  that  in 
advertising  the  best  possible  way  of  reaching  results  is  by 
personal  solicitations.  But  there  are  two  forms  of  personal 
solicitation,  and  there  is  in  my  opinion  a  link  that  connects 
the  two,  and  I  believe  the  link  is  as  important  as  the  link 
thai  connects  the  locomotive  with  the  train  behind  it.  T  can 
illustrate  that  in  this  way.  Suppose  T  hear  that  Jones  has 
just  sold  n  lot  of  bonds  and  does  not  know  what  to  do  with 
the  money 

Mr.  Wade:  You  are  not  referring  to  Breckinridge  Jones 
having  money  and  not  knowing  what  to  do  with  it,  are  you? 

Mr.  Cohen:    No;  this  is  John  Jones.     Now,  in  the  case  T 
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cite,  if  I  go  to  his  office  and  sit  down  and  talk  to  him,  Mr. 
Jones  is  probably    thinking   about   his   own   affairs.     In   the 
midst  of  our  conversation  a  clerk  comes  in  and  hands  him 
something  that  needs  attention,  and  so  he  is  interrupted  and 
Jones  loses  the  thread  of  my  argument.     But  if  I  can  get  Mr. 
Jones  to  come  to  my  office  and  show  him  through  my  bank 
and  let  him  see  my  clerks  busily  at  work  and  so  on  and  then 
take  him  into  my  private  office  he  would  get  the  benefit  of 
environment  and  environment  counts  tremendously  in   busi- 
ness just  as   it   does  in   social   life.     Then   when    I   get  him 
seated  quietly  in  my  office  I  tell  him  that  we  have  such  and 
such  bonds  that  we  would  like  to  sell  him  and  I   touch  my 
buzzer  and  the  boy  comes  in  and  I  say,  "Bring  those  bonds 
in,"  and  he  goes  and  gets  them  and  brings  them   in   and  I 
show  them   to    Mr.    Jones.     Ten   to    one    he   will    buy    them 
under  such  circumstances  if  he  is  looking  for  a  good  invest- 
ment.    My  point  is  that  if  you  can  get  a  man  to  come  into 
your  own  office  that  way  he  will  be  a  great  deal  more  im- 
pressed with  what  you  have  to  say  to  him  than  he  will  be  if 
you  have  to  go  to  his  office  and  seek  an  interview  with  him. 
Now,  the  question   is,   What  is  the  link   between   those   two 
forms  of  solicitation?     I  maintain   it   is   printer's   ink.     My 
contention  is  that  the  form  of  advertising  in  the  daily  press 
is  simply  to  bring  the  customer  to  the  bank.     I  do  not  believe 
you  convince  a  man  by  the  advertisement  alone.     Of  course 
once  in  a  while  a  man  will  come  in  and  say,  "I  want  such 
and  such  a  thing  that  you  are  advertising,"  but  as  a  general 
thing  a  man  simply  comes  in  to  make  inquiry,  and  the  ad- 
vertisement in  the  newspaper  serves  the  purpose  of  bringing 
him  to  your  office.     I  believe  the  true  secret  of  printed  ad- 
vertisements consists  of  what  you  might  call  three  elements. 
The  first  is  to  tell  the  truth.     Never  say  anything  in  an  ad- 
vertisement that  is  not  true,  even  to  the  letter,  and  true  in 
spirit.     If  you  have  lost  money  on  last  year's  business  don't 
tell  the  public  that  you  have  gained  money.     If  you  do  not 
tell  the  truth  in  your  advertisements  sooner  or  later  you  will 
suffer  by  that  course   of  advertising.     There  was   a  certain 
bank  in  one  of  the  cities  of  the  Atlantic  coast — and  I  being 
from  Oregon  I  watch  what  is  going  on  at  the  other  side  of  the 
Continent — that  has  been  publishing  a  series  of  most  aggress- 
ive and  clear-cut  advertisements,  but  every  now  and  then 
something  does  not  seem  to  read  true  about  them.     I  have 
found  out  since  I  have  been  in  St.  Louis  that  those  advertise- 
ments are  not  true.     The  effect  was  to  bring  that  bank  so 
much  trash  and  I  was  privately  informed  that  within  the  last 
six  weeks  they  were  on  the  verge  of  insolvency.     The  truth 
is  mighty  and  will  prevail  ;  the  truth  is  constant  and  it  is  the 
only  thing  that   is  constant.     A  lie    is   not  consistent   with 
itself  and  you  will  never  profit  by  a  lie  in  your  advertising 
any  more  than  you  will  by  a  lie  in  your  private  life.     The 
next  thing  is  to  form  your  advertisements  so  that  people  will 
read  them.     I  do  not  believe   that  the  thousands  and  thou- 
sands of  dollars  that  the  trust  companies  of  the  United  States 
have  spent  in  simply  putting  cards  in  the  papers  containing 
statements  of  their  capital  and  surplus  and  so  on  amount  to 
very  much  ;  I  do  not  believe  that  that  brings  them  any  busi- 
ness.    I  believe  that  advertisements  ought  to  be  made  attrac- 
tive so  that  people  will  read  them.     I  see  a  gentleman  in  this 
audience  who  has  recently  been  elected  president  of  a  very 
conservative  bank  in  my  native  city,  and  the  first  chance  I 
get  I  am  going  to  congratulate  him   on  the  form   of  his  ad- 
vertisements— the  way  the  printer  sets  his  advertisements  up. 
After  you  have  gotten  the  form  in  your  mind,  then  the  next 
thing  is  to  have  what  you  might  call   a  key  word  in   your 
advertisement.      If  you  will   pardon  me   for  a  personal   illus- 
tration, we   published    an    advertisement   once    that   did    us   a 
great  deal  of  good  and  it  was  headed  with  the  word  "Har- 
vest"— beginning  by  saying  that  (he  harvest  is  coming,  that 
the  farmers  had  gathered  their  crops,  and  so  on.  and  then  we 
went  on  to  tell  our  story.     I  will  venture  that  every  farmer 
that  saw    that    word    at    the    top    read    that    advertisement 
through.     If  you  can  get  people  to  read  your  advertisements 
by  u=ing  these  two  methods  and  then  pretting  them  into  your 
bank  yon  are  going  to  get  business  from  them. 

While   your    advertisement    should    be    sharp    and    to    the 
point,  should   always  be   telegraphic,   at   the  same   time   you 


must  never  lower  your  dignity  ;  you  must  never  do  anything 
that  will  let  the  public  think  you  do  not  take  yourselves  seri- 
ously. I  have  my  advertising  writer  come  to  me  with  the 
proof  of  an  advertisement  and  ask  me  what  I  thought  of  it 
and  I  would  have  to  say  to  him,  "Well,  that  is  pretty  good, 
but  it  is  a  little  bit  on  the  sensational.  Suppose  you  tone 
that  down  a  little,  don't  make  it  too  exuberant."  I  believe 
that  the  true  advertising  writer  is  born  and  not  made,  and 
when  you  get  hold  of  a  good  man  for  your  advertising  de- 
partment you  ought  to  treasure  him  beyond  pearls  and  rubies. 
Mr.  Woodruff,  President  of  the  Springfield  Trust  Com- 
pany, New  Jersey :  I  do  not  quite  agree  with  what  has  been 
said  in  the  statement  that  there  is  no  good  in  having  a  stereo- 
typed card  in  the  papers  with  the  names  of  your  directors 
and  officers  and  so  on.  I  don't  think  that  is  as  profitable  as 
other  classes  of  advertising,  but  it  certainly  helps  to  a  con- 
siderable extent.  The  reputation  of  a  financial  institution 
is  a  very  valuable  asset.  It  is  a  very  valuable  thing  for  an 
institution  to  have  all  the  people  of  the  community  know 
that  such  an  institution  exists  and  has  a  given  capital  stock, 
has  a  certain  line  of  deposits  and  that  certain  influential, 
men  of  the  commmunity  are  connected  with  the  institution. 
Those  things  can  be  advertised  in  the  stereotyped  card  and  I 
think  that  that  is  valuable.  But  attractive  advertising,  such 
as  educating  the  public  to  the  utility  of  the  trust  company, 
emphasizing  its  trust  features,  emphasizing  the  fact  that  a 
trust  company  is  an  organization  to  take  care  of  idle  funds, 
that  interest  is  paid  on  deposits,  and  that  kind  of  thing  is 
educational  in  its  character  and  is  more  helpful  than  the 
other — but  they  are  both  helpful. 

I  fear  we  sometimes  forget  in  our  efforts  to  get  business 
the  fact  that  it  is  important  to  obtain  business  and  to  keep  it ; 
the  important  part  is  to  retain  it.  There  is  not  much  prog- 
ress made  if  a  bank  gets  an  account  this  week  and  loses  it 
next  week.  In  its  advertisements  or  any  other  efforts  it 
makes  to  get  business  it  should  not  lose  sight  of  the  fact 
that  the  business  it  gets  can  be  held,  be  retained  if  the  insti- 
tution conducts  itself  properly  towards  the  persons  from 
whom  it  gets  the  business.  In  our  institution  I  see  that  the 
person  who  makes  a  deposit  in  our  bank  for  the  first  time  is 
written  a  letter  thanking  him  for  his  account.  I  also  see  to 
it  that  when  a  depositor  quits  the  institution  that  fact  be 
made  known  to  the  head  of  the  institution  or  the  treasurer 
and  immediately  an  inquiry  is  begun  to  find  out  why  that 
man  left  the  institution.  In  making  that  investigation  we 
lust  find  out  through  whose  influence  the  depositor  or  the 
patron  came  to  the  company,  and  we  then  set  that  individual 
to  work  to  find  out  the  cause  of  his  leaving.  If  unsuccessful 
in  that  way  we  employ  other  means.  We  endeavor  to  see  to 
it  that  a  patron  of  the  institution  is  always  a  patron  of  the 
institution. 

The  mo.st  gratifying  thing  to  an  institution,  it  seems  to 
me.  is  to  have  your  patrons  stay  with  you,  and  the  next 
most  gratifying  thing  is  if  a  patron  leaves  you  to  have  him 
express  regret  that  he  has  to  do  so. 

Mr.  Adams,  of  the  City  Trust  Company  of  Boston :  I 
think  there  is  one  feature  of  this  topic  that  might  be  corol- 
la  ted  with  topic  number  five — "How  to  Maintain  the  [nteresl 
of  Members  of  the  Board  of  Directors."  I  think  their  inter- 
est ran  be  maintained  by  inducing  them  to  visit  the  insti- 
tution frequently  and  by  requesting  their  help  in  getting  new 
business.  That  will  keep  them  thinking  about  the  company 
and  realizing  that  it  is  their  company  and  that  you  are 
partly  dependent  upon  them  for  the  business  you  get.  But 
of  course  every  community  is  different.  What  might  do  very 
well  here  or  in  the  South  or  the  West  might  not  do  so  well  in 
(he  East  or  vice  versa.  While  frequent  advertising  in  news- 
papers might  appeal  to  people  in  some  sections  of  the  coun- 
try, I  do  not  think  it  does  appeal  so  much  to  the  people  of 
New  England.  I  think  there  the  personal  element,  the  per- 
sonal influence  of  the  officials  and  directors  of  a  bank  is  the 
greatest  factor  in  securing  and  keeping  business.  We  depend 
upon  the  personality  of  the  officers  and  directors  for  a  large 
part  of  our  business.  If  for  any  cause  an  official  of  one  com- 
pany leaves  that  company  and  goes  to  another  company  there 
is  always  a   lot  of  business  goes  with  him  on   account  of  his 
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personal  friendships.  I  believe  that  keeping  yourself  as  an 
officer  and  your  company  in  the  minds  of  your  directors  is 
one  of  the  best  methods  of  getting  business  and  at  the  same 
time  keep  your  directors  interested  in  your  company. 

Mr.  Thompson,  of  the  Bankers'  Trust  Company  of  New 
York  :  Mr.  President,  I  think  one  very  important  feature  has 
been  overlooked.  A  certain  baby  food  states  to  the  world 
that  it  is  advertised  by  its  loving  friends.  I  think  that  that 
will  apply  very  strongly  to  any  business  undertaking  and 
particularly  to  a  bank  or  a  trust  company.  If  the  company 
so  conducts  its  business  as  to  commend  its  method  to  its 
depositor-,  those  depositors  will  be  its  friends.  If  the  per- 
sonality of  the  officers  is  such  as  to  make  every  depositor  a 
friend  of  the  institution  and  interest  himself  in  the  success 
of  the  company  and  its  officers,  obviously  the  results  will  be 
good.  To  me  the  most  gratifying  thing  in  our  business  ex- 
perience is  to  have  a  customer  gradually  develop  into  a  per- 
sonal friend  and  then  tell  his  friends  that  our  institution  is  a 
good  institution  to  do  business  with.  It  is  extremely  gratify- 
ing to  a  trust  company  officer  to  have  his  business  grow  for 
that  reason.  So  I  think  we  might  all  well  cultivate  that 
feature  to  the  greatest  extent,  make  our  customers  work  for 
us,  not  because  we  ask  them  to  do  it  but  because  our  treat- 
ment of  them  is  such  that  they  are  glad  to  do  it. 

How  to  Maintain  the  Interest  of  Members  of  the  Board  of 

Directors. 

The  President :  Since  we  have  drifted  into  a  discussion  of 
the  maintenance  of  interest  on  the  part  of  the  directors,  we 
might  now  continue  the  discussion  under  that  heading,  "How 
to  Maintain  the  Interest  of  Members  of  the  Board  of  Di- 
rectors." Mr.  Adams  has  alluded  to  it  and  I  think  we  might 
continue  on  that  line. 

Mr.  Gibson,  of  Denver:  When  I  saw  this  topic  on  the 
program  for  discussion  T  at  once  thought  of  one  of  the 
largest  financial  institutions  in  the  country,  if  not  in  the 
world,  whose  success  is  largely  due,  in  my  opinion,  to  the 
active  support  and  interest  and  conscientious  service  of 
its  directors  and  trustees.  I  wrote  to  one  of  the  general 
officers  of  that  company  for  some  suggestions  from  him 
along  this  line,  and  with  your  permission  I  will  read  one 
or  two  extracts  from  that  letter,  because  I  think  they  are 
very  pertinent,  and  they  certainly  come  from  a  very  suc- 
cessful   experience.     He   -ays: 

Whenever  a  vacancy  has  occurred  it  has  been  the  aim  of  the 
board  to  till  that  vacancy  with  a  thoroughly  practical  business 
man.  We  have  not  looked  to  any  politician  or  any  man  of  par- 
ticular  national  prominence.  What  we  wanted  was  a  Board  of 
Directors  composed  of  honorable  business  men  of  long  experi- 
ence, and  we  think  we  have  been  able  to  realize  the  highest 
measure  of  Success  In  this  direction  for  man;  years.  The  law 
provides  thai  a  majority  of  our  board  must  be  residents  of  New 
York.  Therefore  of  our  twenty-four  directors  at  least  thirteen 
reside  in  New  Xork  City.  Therefore  you  can  see  thai  we  are 
prettj  sun  always  of  a  quorum  al  our  monthly  board  meetings, 
and  in  fad  we  have  the  jilmosl  daily  cooperation  of  those  New 
York   Citj    directors   for   committee   work. 

As  to  our  committee,  we  have  .'in  Executive  Committee  of  five 
trustees  which  meets  a1  leasl  once  a  week:  a  Finance  Commit- 
tee, which  meets  three  times  a  week,  and  a  Sub  Finance  Commit- 
tee, which  meets  every  day.  The  Auditing  Committee  meets 
weekh  or  oftener.  These  gentlemen  have  always  taken  ;i  greal 
Interest  in  the  progress  of  the  company  and  we  believe  thai  we 
have  held  their  interest  mi  account  of  keeping  them  closely  posted 
:it  all  tine-  regarding  developments  in  the  business.  I  know  it 
i-  verj  e;i-\  for  a  board  of  directors  t<>  gel  out  of  touch  with 
the  every  day  operations  "i  a  corporation,  and  with  this  thought 
In  mind  we  have  endeavored  at  all  times  to  familiarize  them 
witli  our  doings 

I  think  it  iii'  same  plan  is  pursued  on  the  part  of  hunks  or 
companies  or  anj  other  corporations,  thai  is.  a  plan  by 
which  tin-  director  is  almost  dally  in  touch  with  things  that  are 
going  on.  that  thu  ame  effective  service  can  be  expected  of  a 
director.  and  I  think  you  understand  me  when  i  say  that  the 
management  in  keeping  in  touch  with  their  directors  conveys  to 
them   .-ill    the   Sgun      relating   to   n,     progress   of  the   business. 

Hi-,  etc.,  which  of  .<»u i  e  in  banking  would  he  practical 

ly  the  same      n    von   will  let   me  make  a  suggestion,  it   is  thai 
the  lack  of  Interest  on  tic  pari   of  certain  directors  of  corpora 
lion-  is  due  to  the  fad   thai   thej   are  non  residents  of  the  city 

the  parent  office  la  Located,     n  thej  only  attend  a  meet 

ing  perhaps  once  or  twice  a  year  they  gel  out  of  touch  with  the 

rporatlon  and  thej  manifest  verj  Utile  interest  in  its  daily 
operation. 


Mr.  Hildebrand,  of  Philadelphia:  Mr.  President,  I  have 
been  very  much  interested  in  this  discussion.  I  think  it  is 
highly  important  that  the  directors  should  be  kept  in 
touch  with  the  organization,  and  it  seems  to  me  that  the 
best  way  in  which  it  can  be  done  is  by  keeping  them  in- 
formed of  what  is  going  on.  I  am  sure  that  there  is  no 
better  way  by  which  a  director  of  a  financial  institution 
cati  be  kept  in  touch  with  the  institution  of  which  he  is 
a  director  than  to  impress  upon  him,  have  impressed  upon 
him  by  the  management  of  the  company,  the  fact  that  he 
is  important,  that  the  success  of  the  institution  depends  to 
some  extent  upon  him;  and  that  information,  as  to  the  af- 
fairs of  the  company  and  what  is  going  on,  should  be 
given  him  in  order  that  he  may  know  what  to  do.  I 
have  been  connected  with  a  banking  institution  but  a  very 
short  time,  and  I  hesitate  to  say  a  word  on  any  of  these 
topics,  yet  I  am  encouraged  to  do  so  because  of  the  fact 
that  in  one  respect  I  stand  possibly  on  a  level  with  you 
all.  and  that  is  that  none  of  us  know  it  all.  I  am  con- 
vinced that  there  is  no  way  by  which  a  director  can  become 
interested  in  a  banking  institution  with  which  he  is  con- 
nected except  to  become  intelligent  on  the  subject  of  bank- 
ing. Soon  after  I  became  president  of  the  institution  with 
which  I  am  connected  I  consulted  no  less  than  three  promi- 
nent bankers  in  Philadelphia,  one  with  an  experience  as 
long  as  twenty-five  years,  and  the  others  with  large  experi- 
ence also,  and  I  asked  them  whether  they  knew  about 
anything  that  has  been  printed  or  written  giving  informa- 
tion concerning  the  duties  of  a  director  of  a  financial  in- 
stitution, and  every  one  of  them  replied  that  he  had  never 
heard  of  anything  of  the  kind.  It  may  lie  that  some  of 
you  know  of  some  such  publication  or  literature  bearing 
on  that  subject,  but  I  have  not  been  able  to  discover  it. 
It  seems  to  me  that  one  of  the  reasons  why  directors  of 
our  banking  institutions  are  not  more  personally  interested 
in  the  affairs  of  the  institution  with  which  they  are  con- 
nected is  because  they  do  not  know  just  what  the  priv- 
ileges and  what  the  duties  of  a  director  of  a  financial  in- 
stitution consist  of.  Think  of  that.  I*  think  you  will 
bear  me  out  in  that  statement.  Take  the  average  man 
who  is  called  upon  to  become  a  director  of  a  financial  in- 
stitution. He  is  selected  chiefly  because  of  his  prominent 
position  in  the  community,  and  yet  he  has  had  very  little 
education  along  banking  lines.  He  may  know  very  little 
of  what  constitutes  the  responsibility  of  a  director.  It 
seems  to  me  one  of  the  ways  by  which  a  director  can  be- 
come interested  in  a  financial  institution  is  to  keep  him 
informed.  I  don't  know  of  any  other  way  than  to  have 
the  management  in  form  him  as  far  as  is  in  their  power.  I 
thank  you  very   much  for  your  attention. 

Mr.  C.  E.  Willock.  Treasurer  Fidelity  Title  and  Trust 
Company,  Pittsburg:  Mr.  President,  right  along  the  line  of 
a  number  of  speeches  this  afternoon  I  have  been  waiting 
to  say  something  that.  I  thought  perhaps  some  one  else 
would  say.  As  no  one  else  has  brought  the  point  out,  with 
your  permission   I  will  do  so. 

The  institution  with  which  T  am  connected  in  Pitts- 
burg lias  a  board  of  fifteen  directors.  The  way  we  main- 
tain their  interest  is  by  making  them  work.  \Vo  have  an 
executive  committee  composed  of  three  members  of  the 
board  and  the  President  is  e\  officio  a  member  of  that 
committee.  One  of  those  members  drops  out  from  the 
committee  each  month  and  a  new  member  of  the  Hoard 
of  Directors  i-  selected  to  lake  his  place.     In  that   way  we 

go  through  the  whole  lionril.  In  other  words,  we  have 
three  members  of  the  board  at  each  commit  tec  meeting. 
and  at  each  monthly  meeting  of  (he  board  (the  second 
Thursday  in  the  mouth)  one  member  of  the  committee  is 
dropped  oil'  the  committee  and  another  man  selected  in  his 
place.  In  thai  way,  a-  I  say,  we  keep  our  whole  board 
interested  and  make  them  work.  We  tiud  that  that  is  a 
good  method  to  keep  up  interest  in  Ihe  Board  of  Directors. 
Mr.  Stephens,  of  North  Carolina:  The  point  in  regard 
to  giving  the  directors  something  to  do,  it  seems  to  me, 
i>  one  of  the  most  practical  \\:i\s  of  drawing  the  interest 
of   Ihe    Hoard    of    Directors    to    the    institution.      A    plan    that 
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has  been  tried  very  successfully  by  a  trust  company  with 
which  I  am  familiar  is  to  acknowledge  every  little  account 
that  comes  to  the  company.  A  letter  is  written  to  some 
member  of  the  Board  of  Directors  asking  that  member  to 
personally  express  his  appreciation  as  a  director  for  the 
business  that  has  come  to  the  company.  It  will  be  found 
that  every  time  this  is  done  it  adds  to  the  interest  of  this 
director  in  the  company's  work,  and  very  soon  that  interest 
leads  him  to  investigate  other  phases  of  the  company's 
business  and  he  soon  becomes  thoroughly  familiar  with  the 
affairs  of  the  company.  A  good  many  officers  of  banking 
institutions  seem  to  have  an  ambition  to  have  a  customer 
say  that  they  are  banking  with  John  Jones,  or  whatever 
his  name  is,  but  it  seems  to  me  it  is  better  if  we  can 
get  them  to  say  "I  am  banking  with  the  Jones  Banking 
Company,"  or  whatever  the  name  is.  and  that  can  only  be 
done  by  active  interest  on  the  part  of  the  directors. 

There  is  nothing  in  the  world  more  interesting  to  the 
normal  mind  than  the  subject  of  growth.  For  instance,  the 
growth  and  development  of  a  child,  the  growth  and  de- 
velopment of  some  plant;  and  so  when  you  get  a  director 
interested  in  the  growth  and  development  of  some  company 
he  represents  as  a  director  there  is  no  calculating  the  force 
of  his  influence,  combined  especially  with  interest  on  the 
part  of  the  other  directors.  And  it  seems  to  me  that  the 
point  just  made,  to  give  the  director  something  to  do, 
something  definite — for  instance,  to  solicit  a  new  account 
that  may  be  obtained  by  his  solicitation — is  something 
that  will  create  in  the  director  an  interest  in  the  company. 
Sometimes  a  direteor  can  solicit  a  new  account  a  great 
de^l  better  than  an  officer  can,  and  if  officers  would  some- 
times sacrifice  a  little  pride  and  let  a  director  do  it,  the 
bank  would  accomplish  its  end  probably  more  readily  and 
easily,  and  at  the  same  time  such  a  thing  would  make  a 
working  director  out  of  a  man  who  has  possibly  before  that 
been  little  interested  in  the  affairs  of  the  bank. 

Mr.  Metzley,  of  Indianapolis:  In  reflecting  over  an  ex- 
perience of  five  years  in  connection  with  a  financial  insti- 
tution at  Indianapolis  I  would  go  back  to  the  organization 
of  the  corporation  itself  and  call  attention,  as  is  the  case 
with  this  institution,  to  the  fact  that  it  was  careful  at 
the  organization  of  the  company  to  give  a  wide  distribution 
of  its  stock,  so  as  to  have  assistance  not  alone  from  the 
directors  but  the  stockholders  composing  the  organization. 
The  institution  1  refer  to  was  started  five  years  ago,  and 
now  has  deposits  of  over  $7,000,000.  It  found  great  assist- 
ance among  the  stockholders,  who  are  widely  distributed. 
After  the  first  year  of  the  company  we  adopted  the  method 
of  paying  the  directors  five  dollars  for  each  meeting,  and 
we  have  found  that  that  has  been  a  good  thing.  I  don't 
know  whether  you  have  had  the  same  experience,  but  I 
believe  it  tends  to  keep  up  the  interest  of  the  directors  to 
pay  them  a  small  compensation  for  attending  the  meetings 
of  the  hoard.  I  think  you  can  more  freely  call  upon  them 
and  that  you  can  get  better  service  from  them.  But,  as 
I  have  suggested,  it  is  important  to  work  with  the  stock- 
holders as  well  as  the  directors.  We  have  found  great  ser- 
vice coming  from  the  widely  distributed  stockholders. 

Mr.  Sterling  Ford,  of  Tennessee:  1  think  that  one  of  the 
besi  ways  to  keep  up  the  interest  of  the  directors  is  to 
get  them  to  attend  the  meetings,  and  a  good  way  to  get 
them  to  attend  the  meetings  is  to  keep  them  guessing. 
Carrying  out  this  idea.  I  had  some  .aids  printed,  reading: 
"This  reminds  me  that  our  next  directory  meeting  will 
be"  so  and  so,  and  just  before  the  directors'  meeting  comes 
around  I  mail  one  of  these  cards  to  each  member  of  the 
board,  and  then,  on  the  other  side  of  the  card,  I  usually 
typewrite,  or  write  with  my  own  hand,  some  kind  of  fool- 
ishness that  gets  up  their  curiosity,  and  they  want  to 
know  what  is  going  to  happen. 

It  is  my  idea  that  we  ought  to  try  to  make  our  directors' 
interest  in  their  company  grow  as  fasl  as  interest  on  a 
loan  grows  according  to  the  idea  of  a  Southern  negro.  I 
once  knew  an  old  time  darky  who  bought  a  mule,  and  he 
gave  a  small  cash  payment  and  a  note  for  the  balance.  I 
believe  the  amount  of  the  note  was  $50.     He  paid  a   little 


now  and  then,  as  he  could.  He  had  an  idea  that  the  "in- 
trust," as  he  called  it,  was  probably  a  hundred  dollars  a 
month.  It  seems  he  had  not  paid  anything  on  account  of 
what  was  due  for  two  or  three  months,  and  he  came  over 
to  the  gentleman  in  whom  the  title  to  the  mule  rested, 
and  old  Uncle  Ephram  came  up  and  tipped  his  hat  and 
says:  "Well,  sah,  I  has  brung  you  some  more  money  on 
account  of  old  Pete.  I  done  brought  you  $10  two  months 
ago,  but  I  reckon  the  "intrust'  has  done  eat  up  that  before 
now."  So  that  is  the  kind  of  '"intrust"  that  I  am  trying 
to  stir  up  among  the  directors. 

Mr.  Wood:  I  know  of  no  better  way  to  explain  my  views 
on  this  subject  than  to  relate  my  experience  in  the  matter. 
When  my  friends  and  myself  bought  into  the  Interstate 
Trust  &  Banking  Company  of  New  Orleans,  we  found  that 
although  they  had  a  very  large  directorate,  and  although 
they  had  committees,  and  regular  board  days,  they  had 
not  had  a  committee  meeting  for  some  time,  and  the  Min- 
ute Book  of  the  Board  of  Directors  showed  many  occasions 
where  there  was  no  quorum  present.  At  the  first  favorable 
opportunity  we  failed  to  re-elect  those  directors  who  had 
not  taken  enough  interest  in  the  affairs  of  the  bank  to  at- 
tend the  weekly  meetings  of  the  board.  We  then  cut  down 
the  number  of  directors,  and  the  directors  that  we  re- 
elected were  men  whom  we  felt  certain  would  take  a  real 
interest.  By  using  discretion  in  the  selection  of  directors, 
and  by  taking  them  into  our  confidence,  and  by  showing 
them  just  what  a  really  good  institution  we  had,  the  mem- 
bers of  the  board  individually,  gradually  accumulated 
enough  stock  to  place  them  in  absolute  control  of  the  bank. 
When  our  board  now  meets  around  the  table,  it  rep- 
resents the  controlling  interest  in  the  bank.  Thus,  the 
bank's  business  is  each  member's  business,  and  it  is  a  poor 
business  man  that  does  not  attend  to  his  own  business. 
With  all  this,  the  interest  of  the  board  might  have  lagged 
had  we  not  been  careful  when  selecting  directors  to  select 
those  who  we  thought  would  maintain  an  interest.  In 
appointing  committees,  such  as  executive,  discount,  ex- 
amination, etc.,  it  has  been  our  object  to  have  rotation  in 
office,  not  to  keep  one  director  on  any  one  committee  too 
long,  but  to  see  that  such  member  of  the  board  took  his 
turn  at  serving  on  the  various  committees.  Some  of  our 
directors  after  serving  an  some  of  our  committees,  and 
seeing  the  real  inside  workings  of  the  bank,  have  largely 
increased  their  stock  holdings.  Our  board  meets  every 
Thursday  at  3:30  in  the  afternoon,  and  each  member  pres- 
ent receives  a  five  dollar  gold  piece.  Our  Executive  Com- 
mittee meets  every  business  day,  except  Thursdays  and 
Saturdays  at  12:30,  and  each  member  present  receives  one 
dollar.  The  Executive  Committee  consists  of  four  members 
of  the  hoard  besides  the  President.  The  directory  is  com- 
posed of  fifteen  members.  At  these  committee  and  execu- 
tive meetings,  every  member  of  the  board  is  urged  to  speak 
fully  his  views  on  any  matter  that  arises.  We  have  no 
secrets  from  our  directors,  and  value  their  good  counsel. 
To  be  of  great  service  to  the  bank  as  directors,  the  busi- 
ness interests  of  the  members  of  the  board  should  be  diver- 
sified, and  furthermore,  a  board  composed  entirely  of  young 
men  or  entirely  of  elderly  men,  is  not  advisable.  There 
should  be  some  of  each.  I  would  not  care  to  be  connected 
with  a  banking  institution  where  the  interest  of  the  mem- 
bers of  the  Board  of  Directors  was  not  maintained.  I 
know  of  no  greater  guarantee  for  the  financial  solidity  of 
a  bank  than  an  active  board  of  good  directors.  The  insti- 
tution of  which  T  have  the  honor  to  be  President  has  been 
very  successful  the  past  few  years,  and  it  is  largelj  due  to 
the  active  help,  co-operation  and  interest  of  the  men  that 
compose  our  Board  of  Directors. 

Mr.  F.  W.  Hyde,  Jamestown,  X.  Y.:  I  can  say  along 
the  line  of  what  has  been  said  by  other-  that  we  endeavor 
to  make  our  directors  interested  in  our  company  b\  receiv- 
ing them  cordially  and  detaining  them  at  our  institutions 
if  possible  and  interesting  them  in  what  i-  going  on.  If 
we  get  hold  of  anything  good  in  the  line  of  advertising 
matter  we  3ee  that  each  director  gets  it.  For  instance,  we 
received  a  notice  that  one  of  the  local  magazines  here  would 
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publish  a  full  account  of  this  convention.  And  we  brought 
that  to  the  attention  of  the  directors.  If  we  find  anything 
in  the  newspapers  that  affects  banks  and  trust  companies, 
especially  trust  companies,  we  see  that  each  director  gets 
one  of  thf  a  papers.  We  give  the  director  a  glad  hand 
And  endeavor  to  obtain  his  loyalty  by  showing  our  loyalty 
and  interest  in  him. 

The  President  :  In  this  connection  I  would  suggest  that 
it  seems  to  me  that  a  good  idea  is  to  give  each  director  who 
does  not  attend  the  meetings  a  full  account  of  what  was 
done  at  a  meeting,  together  with  all  reports  that  are  made. 
I  simply  make  that  as  a  suggestion  to  supplement  what 
has  been  said. 

Cash  Reserve  for  Trust  Companies. 

The  President :  The  sixth  question  is,  Cash'  Reserve  for 
Trust  Companies. 

Mr.  Wade:  This  is  a  subject  that  has  been  a  hobby  with 
me.  I  know  of  no  way  by  which  the  trust  company  can 
be  firmly  established  in  the  minds  of  the  people  of  the 
United  States  as  the  safest  kind  of  an  institution  than  by 
requiring  it  to  carry  a  strong  cash  reserve,  and  there  is  a 
great  deal  of  difference  between  the  theoretical  reserve  of 
your  bonds  of  any  character  or  your  accounts  in  other  banks 
and  that  article  which  never  goes  out  of  fashion,  mere 
cash.  It  is  incomprehensible  to  my  mind,  gentlemen,  why 
an  officer  of  any  financial  institution  should  take  the  risk 
of  ruining  his  reputation  by  being  caught  in  times  of  dis- 
tress without  a  strong  cash  reserve  in  his  vaults.  It  does 
not  require  much  practical  experience  to  have  that  fully 
imbedded  in  one's  mind.  As  I  said  at  one  of  the  former 
conventions,  it  took  me  just  fifteen  minutes  to  be  dis- 
abused of  the  notion  that  a  million  dollars  in  the  other 
fellow's  bank  was  worth  as  much  as  one  hundred  thousand 
dollars  in  the  vaults  of  the  institution  we  represented.  We 
all  know  that  times  have  existed  when  you  could  not  go 
to  New  York  City  and  get  your  deposit  in  cash.  Those 
times  will  come  again.  The  action  of  the  New  York  bank- 
ers at  that  time  was  a  providential  action,  and  I  am  not 
criticising  it;  but  nevertheless  it  was  a  fact;  and  if  any 
of  you  gentlemen  to-morrow  for  the  lack  of  a  proper  cash 
reserve  at  the  vaults  of  your  institution  should  happen  to 
close  your  doors,  you  would  be  condemned  by  your  stock- 
holders and  depositors,  and  the  men  who  are  sitting  in  this 
convention  to-day  would  say:  "Well,  he  was  a  good  fellow, 
but  he  ought  to  have  had  more  sense." 

Mr.  Phillips,  of  the  Lincoln  Trust  Company  of  New 
York  :  I  call  upon  Mr.  Wade  to  explain  that  slur  upon  New 
York.     Where  did  he  get  the  cash  from  at  that  time? 

Mr.  Wade    (smiling)  :     Not  from  New  York. 

Mr.  Phillips   (laughing) :   That's  what  you  said  before. 

Mr.  Wade :  I  say  the  action  that  the  New  York 
bankers  took  in  1893  was  providential  and  a  good  thing 
for  the  country,  but  I  do  say  that  the  New  York 
Trust  Company,  who  until  a  few  years  ago  failed  to 
carry  a  cash  reserve  at  all,  not  only  jeopardized  the  inter- 
ests of  the  banks  of  New  York  but  the  interests  of  the 
financial  institutions  of  this  country.  We  of  the  West 
take  our  hat  off  to  the  New  York  banker  because  of  the 
preponderance  of  New  York  as  a  financial  center,  but 
when  it  comics  down  to  a  question  of  cold,  hard,  common 
sense  we  believe  that  there  is  as  much  intelligence  grow- 
ing in  the  wilds  of  Wyoming  as  there  is  in  the  Bowery  of 
New   York.     (  Applause.) 

Mr.  Robinson,  of  the  Guardian  Trust  Company  of  New 
York:  Eaving  l»cen  in  commercial  banking  lines  about  six- 
teen years,  naturally  I  have  one  or  two  convictions  on  this 
subject.  A  demand  deposit  is  a  demand  deposit  (lie  world 
over,  whether  it  is  in  :i  State  Bank  or  a  National  Bank  or 
trust,  company,  and  tin-  onlj  question  involved  is  what  i- 
.1  necessarj  reserve.  Perhaps  no  two  of  ug  could  agree  on 
that,  liut  the  matter  ot  reserve  it  seems  to  me  i-  a  mat 
ic,  of  evolution  based  on  the  average  human  experience, 
and  if  anj  one  ot  u-  seta  up  an  idol  Mint  we  are  not  sub- 
jed    io   t  he   usual   laws,   I    am   afraid   the   daj    mai    come 


when  some  of  us  may  find  that  idol  shattered.  In  New 
York  from  the  trust  company  standpoint  we  have  gone  a 
step  forward.  We  are  now  on  the  basis  of  5  per  cent, 
cash,  5  per  cent,  in  securities  and  5  per  cent,  cash  in  banks. 
That  is,  they  are  not  all  mandatory,  the  5  per  cent,  cash 
is  mandatory  and  the  other  10  per  cent,  may  remain  in  the 
bank.  That  is  a  step  in  the  right  direction,  and  before  the 
law  was  passed  the  institution  with  which  I  am  associated 
carried  that,  although  not  all  in  cash.  You  know  it  took 
Spain  twice  to  discover  us;  first  by  Christopher  Columbus, 
and  then,  later,  by  means  of  the  Spanish-American  war. 
It  seems  to  me  that  since  the  war  the  spirit  of  co-operation 
has  developed  in  the  most  marvelous  way.  There  is  a 
basis  of  confidence  to  start  with.  The  more  that  is  de- 
veloped the  less  we  will  hear  of  panics  in  this  country,  and 
while  we  may  have  others  I  hardly  believe  they  will  be  as 
severe  as  they  have  been  heretofore. 

Mr.  Breckinridge  Jones:  Mr.  President,  it  is  with  some 
diffidence  that  I  venture  to  assert  a  difference  of  opinion 
from  my  friend  Wade,  but  my  studies  on  the  trust  com- 
pany question  were  primary.  I  had  to  go  into  it  some 
years  ago  when  there  was  not  any  literature  on  the  sub- 
ject, as  I  said  this  morning,  and  reasoning  it  out  on  gen- 
eral principles  I  tried  to  arrive  at  the  philosophy  of  the 
institution.  This  question  of  reserve  can  be  treated  in  one 
way  along  the  line  that  Mr.  Wade  treats  it,  and  his  argu- 
ments are  unanswerable,  that  you  must  have  a  proper  re- 
serve. AVe  all  admit  that.  But  the  argument  I  think 
must  apply  very  generally  to  trust  companies.  Now,  to 
my  mind  the  trust  company  is  not  a  bank.  They  are  two 
distinct  institutions,  built  on  different  philosophy  and  just 
in  so  far  as  the  trust  company,  to  my  mind,  becomes 
purely  a  bank  and  applies  the  rules  of  a  bank,  just  so  far 
it  becomes  not  so  profitable  as  a  trust  company  and  less 
profitable  than  a  bank.  There  is  a  difference  between  them 
that  is  primary  and  fundamental.  A  trust  company  that 
gets  off  of  the  philosophy  of  its  existence  and  becomes  a 
bank  should  be  controlled  by  the  rule  applicable  to  a  bank, 
but  if,  on  the  other  hand,  it  shinnies  on  its  own  side  and  re- 
mains a  trust  company,  according  to  the  philosophy  of  the 
trust  company,  then  the  rules  applicable  to  a  bank  do  not 
apply,  and  the  rules  applicable  to  the  trust  company  do 
apply.  Take  it  in  our  own  city,  where  we  keep  savings 
accounts;  to  the  extent  we  do  keep  savings  accounts,  to 
that  extent  the  rules  applicable  to  a  National  Bank,  or  to 
a  commercial  bank  do  not  apply  to  these  deposits.  If  we 
say  now  we  have  the  same  reserve  going  into  the  Clearing 
House,  that  then  we  must  keep  the  same  reserves  as  a 
bank,  we  are  put  up  to  the  question  of  the  difference  in 
the  kind  of  reserves,  and  that  depends  upon  the  character 
of  your  deposits.  If  they  are  of  the  same  character  of  the 
deposits  of  a  National  Bank  then  you  ought  to  have  the 
same  reserve.  If  your  deposits  are  of  the  character  of  the 
savings  bank  then  there  is  a  different  rule  that  applies. 
The  savings  bank,  I  think,  through  New  England  does  not 
carry  5  per  cent,  cash  reserve.  That  is  my  general  recol- 
lection that  it  is  not  5  per  cent. 

A  Member:  You  are  right. 

Mr.  Jones:  I  think  it  is  only  3  per  cent. 

A  Member:  That  is  correct. 

Mr.  Jones:  The  theory  of  the  institution  being  that  they 
should  keep  their  money  out  at  interest  and  consequently 
that  they  should  not  keep  too  much  cash  on  hand;  and  by 
reason  of  the  nature  of  their  deposits  they  keep  only  a 
small  per  cent. — 3  per  cent.  That  difference  between  a 
commercial  bank  and  a  savings  bank  is  fundamental.  It 
is  predicated  on  the  difference  in  the  character  of  the  busi- 
ness. Now,  coming  to  the  nature  of  the  trust  company's 
deposits,  I  think  the  question  of  the  reserve  depends  upon 
the  nature  of  those  deposits.  If,  as  one  gentleman  from 
the  South  has  s;iid.  the  trust  companies  were  practically 
banks,  then  the  rules  applicable  to  a  bank  would  lie  suited 
to  this  case.  On  the  Trust  Company  of  New  York,  for 
instance,  thai  docs  not  pay  out  any  money  over  (he  counter, 
lint  pays  checks  liy  drafts  on  the  Clearing  House  Bank, 
and  does  not  have  any  active  accounts,  the  nature  of  their 
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deposits  is  different.  To  my  mind  the  danger  incident  to 
the  trust  company  movement  to-day  and  the  number  of 
trust  companies,  is  that  the  trust  companies  will  cease  to 
be  trust  companies,  but  will  be  simply  banks.  It  is  the  old 
argument  that  has  been  made  and  over  again,  but  it  is 
true.  If  I  go  to  Mr.  Holliday  as  president  of  a  bank  and 
say  to  him:  "I  want  a  line  of  credit  with  you;  I  want 
$20,000  credit;"  he  will  tell  me  that  he  will  give  it  to 
me  provided  my  account  justifies  it,  and  if  I  have  an  ac- 
count with  him  averaging  $5,000  he  will  consider  that  justi- 
fies a  line  of  credit  to  the  extent  of  $20,000.  The  theory 
upon  which  that  credit  is  given  is  that  ordinarily  I  have 
enough  money  to  run  my  business,  but  in  seasons  of  spe- 
cial activity  of  business  I  have  not  enough  money,  and 
therefore  I  am  not  unreasonable  when  I  ask  credit  to  that 
extent  to  help  me  through  that  season  of  activity.  The 
theory  upon  which  the  bank  loans  is  that  its  customers  are 
in  different  lines  of  business,  and  that  one  man  needs 
money  this  season  of  the  year  and  another  man  needs 
money  at  another  season  of  the  year.  And  carrying  this 
principle  out  a  National  Bank  does  not  usually  lend  money 
for  more  than  ninety  days.  If  I  keep  $5,000  on  deposit 
with  him  without  interest  the  favor  he  does  me  in  return 
is  to  give  me  a  line  of  credit  in  proportion.  He  is  under 
the  same  obligation  to  all  his  customers.  Therefore,  his 
loans  in  the  very  nature  of  the  case  must  be  distributed 
between  his  customers.  They  must  be  short  time  loans, 
small  loans  in  a  general  sense,  so  that  he  can  take  the 
money  of  three  men,  the  money  three  of  his  customers 
have  on  deposit,  and  lend  that  money  to  the  fourth  man, 
giving  the  fourth  man  an  accommodation  to  the  extent  of 
four  times  his  usual  or  average  deposit.  The  next  season 
comes  around  and  he  gets  that  money  back  from  that  fel- 
low and  he  has  to  accommodate  some  other  fellow,  and 
so  on.  As  you  see,  a  bank  lending  mone}?  in  that  way 
goes  on  the  principle  that  its  customers  will  not  all  want 
money  at  the  same  time,  its  customers  are  engaged  in 
different  lines  of  business;  and  so  it  is  dangerous  to  deal 
with  a  bank  whose  customers  are  all  in  one  line  of  busi- 
ness, because  they  may  all  need  money  at  the  same  time, 
and  then  that  bank  is  not  in  a  position  to  accommodate  an 
outside  man.  That  is  not  the  kind  of  a  bank  to  go  to 
for  a  man  who  has  an  average  account  of,  say,  $5,000,  and 
who  does  not  need  to  borrow  money.  A  man  with  such  an 
account  will  go  to  a  National  Bank  and  he  will  say:  "I 
have  $5,000  for  deposit,"  and  they  will  say  in  reply:  "I 
will  give  you  a  line  of  credit  of  $20,000  for  your  account," 
but  he  will  say:  "I  don't  want  any  line  of  credit."  Now, 
the  nature  of  that  deposit  is  different  from  the  other  de- 
posits. Mr.  Holliday  says:  "You  don't  want  a  line  of 
credit;  then  you  go  to  the  trust  company,  and  they  will 
allow  you  3  per  cent,  on  your  daily  balance."  The  thing  the 
trust  company  gives  instead  of  credit  is  interest  on  the 
money  deposited  with  them.  And  when  they  do  that 
they  are  under  no  obligation  to  lend  you  money.  Because 
of  the  nature  of  the  customers  of  the  trust  company  the 
trust  company  can  lend  their  money  to  outside  men  who 
are  not  customers.  They  can  make  larger  loans  than  a 
bank  can  and  have  a  longer  time,  because  their  deposits 
are  different  and  they  are  not  expected  to  pay  them,  they 
are  not  called  upon  to  pay  in  the  same  sort  of  way.  There- 
fore the  question  of  the  reserve  the  trust  company  should 
carry  depends  on  the  character  of  its  deposits,  and  the 
amount  of  reserve  that  the  banks  should  have  depends  on 
the  character  of  its  deposits. 

The  same  principle  applies  in  England.  Take  the  great 
joint  stock  banks  of  England.  They  do  business  just 
like  the  trust  companies  in  New  York.  Their  reserves 
are  in  the  Bank  of  England,  and  they  do  not  keep  large 
reserves  in  their  own  vaults.  All  the  trust  companies  in 
America— what  is  it,  $2,900,000,000  of  deposit.  I  believe 
it  was  figured  this  morning — let  them  say  that  on  the 
1st  of  November  we  will  all  need  the  same  reserve  in  our 
vaults  that  is  required  of  National  Banks,  there  would  not 
be  money  enough  in  the  United  Static  t<>  go  around.  The 
difference  between  my  brother  Wado  and   myself  is   in   the 


character  of  the  trust  company  business.  We  keep  such 
reserve  as  from  our  knowledge  of  our  business  we  know  is 
satisfactory  and  profitable.  He  keeps  such  reserve  as  he 
thinks  is  profitable.  But  do  not  let  us  get  in  such  a  posi- 
tion here  that  we  will  try  to  run  the  whole  trust  company 
business  through  one  mold.  Let  us  leave  the  elasticity  of 
the  trust  company  so  it  can  respond  to  the  needs  in  its 
community  and  do  that  business  without  having  this 
great  body  come  together  and  put  a  mold  there  and  have 
everything  run  through  the  same  mold. 

Some  gentlemen  have  said  that  the  basis^  of  the  success 
of  all  these  things  is  character,  the  character  of  the  men. 
This  will  be  of  a  paternal  nature,  the  Government  will  have 
to  look  after  it,  and  the  character  and  the  judgment  of  the 
men  does  not  amount  to  much.  I  take  it  that  each  of  you 
gentlemen  that  is  intelligent  knows  the  kind  of  business 
that  is  due  to  the  community  in  which  you  do  business  and 
that  two  trust  companies  in  the  same  community  may  keep 
different  reserves  and  do  different  businesses.  And  there- 
fore when  we  talk  about  keeping  reserve,  to  say  that  you 
should  not  have  a  sufficient  reserve — everybody  will  admit 
that  we  ought  to  have  a  sufficient  reserve,  but  when  you 
talk  about  keeping  reserves,  in  a  general  way,  I  believe 
that  the  people  understand  from  the  general  talk  in  the 
press  that  it  means  keeping  the  reserves  that  the  National 
Bank  has  to  carry,  and  that  possibly  means  going  before 
the  legislature  and  forcing  all  of  us  to  keep  reserves  out 
of  proportion  to  the  actual  needs  of  the  business,  and  that 
will  result  in  putting  us  in  a  position  where  we  cannot  pay 
the  people  the  same  amount  of  interest  we  are  now  paying 
them.  Why  should  these  people  in  the  community  that 
do  not  require  credit  not  be  just  as  much  entitled  to  put 
their  money  where  they  can  get  interest  on  it  and  be 
allowed  to  do  it,  as  the  commercial  man,  the  broker  or 
the  wholesale  merchant,  should  be  allowed  to  go  to  a  bank 
and  get  his  money  and  get  no  interest  but  get  a  line  of 
credit?  I  could  talk  to  you  an  hour  going  into  the  various 
phases  of  the  different  questions,  because  we  have  had  to 
fight  them  on  fundamental  principles,  and  the  fear  that  I 
have,  and  I  want  to  sound  it  in  this  meeting  of  the  Trust 
Company  Section,  the  fear  that  I  have  for  the  success  of 
trust  companies  is  that  they  are  spending  too  much  to- 
wards doing  a  general  banking  business  and  are  forget- 
ting the  fundamental  difference  between  a  trust  company 
and  a  bank.  I  have  stated  one  difference.  I  could  follow 
it  out  into  its  ramifications  and  show  you  the  tendencies 
of  the  trust  company  at  the  present  time,  but  I  have  de- 
tained you  long  enough.  Do  not  forget  the  philosophy  of 
the  trust  company,  and  do  not  forget  that  it  is  not  a  bank. 
(Applause.) 

Mr.  Wade:  The  Chair  stated  that  he  wanted  to  get  an 
active  discussion  on  any  old  subject,  no  matter  what  it 
was.  He  selected  Brother  Jones  to  discuss  the  theory  and 
the  philosophy  of  the  trust  company,  but  he  requested 
me  to  give  you  the  facts.  I  submit  to  a  jury  of  a  lot  of 
trust  company  officials  this  one  fact:  Do  you  receive  de- 
mand deposits;  do  you  pay  interest  on  demand  deposits?  If 
you  do  you  are  borrowers  of  money.  You  are  a  bank,  then, 
pure  and  unalloyed.  Whenever  you  hang  out  a  shingle  and 
say:  "We  take  deposits  on  demand  or  on  time"  you  are  a 
bank  pure  and  simple.  Whether  you  loan  your  money  on 
time  or  on  ninety  days  you  are  a  borrower  of  money  for 
every  dollar  of  time  and  demand  deposits  you  have  on 
your  books,  and  you  have  got  to  be  prepared  to  meet  that  ; 
and  all  the  theory  and  the  philosophy  from  A  to  V.  i-  not 
going  to  satisfy  your  depositor  when  he  calls  on  \  u  and 
wants  his  money.  I  represent  a  corporation  through  my 
official  position,  and  I  say:  "I  am  able  to  keep  a  deposit 
account  with  you  of  $100,000."  This  man  over  here  keeps 
no  account  at  all.  He  wants  to  borrow  $200,000.  He  is 
willing  to  pay  6  per  cent.     I  come  in  and   I  saj  :   "Mr.  Trust 

Company,    I    would    like   $200,000    at  i He   is 

going  to  get  the  $200,000.  1-  the  gentleman  who  ha-  noth- 
ing on  deposii  going  1  < «  get  it  or  am  I  going  to  gel  it? 
We  all  know  when  you  come  to  talk  about  reserves  you 
mention    no    percentage,    and    when    you    talk    about    youT 
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National  Bank  you  say  they  cany  25  per  cent.  That  is 
not  a  fact,  that  is  theory.  We  have  National  bankers  here 
and  not  one  of  them  will  get  up  and  hold  cither  hand  up, 
right  or  left,  and  say:  "We  cany  2.">  per  cent,  in  a  central 
reserve  city,  or  the  reserve  city.''  What  they  do  is  this: 
they  don't  carry  any  reserve  on  their  time  deposifs.  They 
don't  carry  any  reserve  on  their  own  National  Bank 
notes,  on  their  own  circulation;  they  don't  do  that.  You 
analyze  the  National  banking  laws  and  what  do  you  find? 
You  find  that  there  is  no  National  Bank  in  this  country 
that  is  required  to  carry  on  its  record  more  than  17y2  or 
18  per  cent.  Get  the  Clearing  House  rules  of  this  country, 
and  there  isn't  any  of  them  that  require  you  to  carry  25 
per  cent.  That  is  the  philosophy,  that  is  the  theory,  that 
is  not  the  fact.  Brother  Jones  fears  for  the  life  of  the 
trust  company  in  its  growth  and  prosperity  because  we  are 
going  into  the  banking  business;  but  I  fear  that  unless  we 
carry  a  reserve  equal  to  that  required  by  the  National 
Bank  law  we  may  run  up  against  something  that  will  not 
be  good  for  us.  I  believe  the  first  time  wre  strike  a  zephyr 
such  as  we  did  in  1893,  with  that  $4,000,000  deposit,  that 
those  deposits  will  be  depleted,  and  if  I  did  not  believe 
thai  a  trust  company  should  carry  a  reserve  as  strong 
as  any  other  financial  institution  I  would  give  up  my  pres- 
ent occupation  and  go  into  some  other  business  where 
there  was  not  so  much  risk  of  my  losing.  Again,  if  you 
say  wc  want  to  eliminate  and  go  back  to  the  old  theory 
of  trust  company  business,  eliminate  the  banking  business, 
then  you  gentlemen  who  are  holding  your  delightful  posi- 
tions to-day  would  not  stay  there  very  long  because  you 
could  not  make  your  expenses.  Those  are  facts,  not  theo- 
ries. 

Mr.  Royse:  Mr.  Chairman,  as  one  who  has  had  about 
twelve  years'  experience  with  the  trust  companies,  and 
never  had  any  interest  at  all  in  a  commercial  bank,  I  want 
to  say  that  I  am  very  much  obliged  to  Mr.  Jones  for  his 
very  clear  elucidation  of  the  differences  between  a  trust 
company  and  a  bank.  It  seems  to  me  that  he  has  made 
very  clear  that  it  depends  upon  the  character  of  the  de- 
posits as  to  the  matter  of  reserve.  If  a  trust  company  is 
doing  a  commercial  banking  business  and  is  getting  de- 
posits the  same  as  a  commercial  bank,  and  lending  them  on 
commercial  paper  the  same  as  a  commercial  bank,  then, 
in  Cod's  name,  let  them  be  a  commercial  bank,  and  let 
them  have  the  reserve  of  a  commercial  bank;  but  if  they 
arc  a  trust  company  in  theory  and  in  principle,  as  Mr. 
Jones  said,  if  it  is  a  real  trust  company  and  not  a  com- 
mercial bank,  then  why  ask  them  to  put  up  the  large  re- 
serve  required  of  a  bank,  when  there  is  really  no  neces- 
sity for  it  all?  I  am  simply  trying  to  emphasize  what 
Mr.  Jones  has  said.  I  want  to  emphasize  the  truth  that 
he  has  uttered,  and  I  hope  you  will  not  be  led  astray  by  the 
gentlemen  on  the  other  side.  A  trust  company  that  does 
a  trust  company  business  has  a  sacred  office  in  the  care 
of  trust  funds.  It  ought  to  be  conservative  It  ought  to 
id  as  a  conservative  institution.  Now,  then,  what  is 
the  case  with  the  commercial  bank?  Every  once  in  a  while 
they  will  run  up  against  something  like  this — let  me  give 
you  an  illustration.  In  my  town  there  was  a  grocery  man 
win)  borrowed  money,  generally  had  thirty  or  forty  thou- 
sand dollars  borrowed  from  the  bank,  mostly  on  his  per- 
sonal  note.  He  managed  it  so  Hut  he  did  not  encumber 
his  real  estate,  and  lie  had  a  good  rating.  He  had  three 
brothers  who  were  also  borrowers.  They  endorsed  for  him 
and   he   endorsed   for   them.     When   he   failed  all  of  them 

failed.       They     were    all    emjaued     jn    the    same    thing.      Now. 

a  commercial  hank  mn-i  meel  thai  sort  of  contingency. 
If  can  afford  to  do  it  because  ii  ha-  money  on  deposit  thai 

doc-  not  draw  any  interest.  They  make  a  profit  on  their 
money  and    they   can   afford    to    -land    I  lie    loss.      A   trust    cum 

pany  thai  pays  for  its  deposits  cannot  afford  to  do  that; 
it  cannot  afford  these  transactions  at  all.    The  principle  is 

the    question    at    stake.      Shall    we    be    a    trusl    company  or 

shall  we  be  a  bank?  Decide  for  yourself.  It  you  want  to 
be  a  commercial  bank   then   put    up  your  reserve! 

Mi'.    Breckinridge    Jones:       The    point     I    u.mi    to    make  i- 


that  if  we  become  banks  the  banks  in  a  little  while,  by 
reason  of  their  competition,  will  become  trust  companies, 
and  then  we  will  have  that  kind  of  competition  Chat  is 
worse  than  the  present  situation.  I  think  there  is  more 
money  in  the  business  if  we  keep  banking  companies  and 
trust  companies  to  themselves.  Let  banks  be  banks  and 
trust  companies  be  trust  companies. 

NOMINATIONS  AND  ELECTIONS. 

The  President:  If  there  is  no  further  discussion  we  will 
proceed  with  the  election  of  officers  for  the  ensuing  year. 
It  is  customary  to  nominate  our  President  from  the  lloor. 

Mr.  Enright  nominated  Mr.  Festus  J.  Wade  for  President 
of  the  Trust  Company  Section.  Seconded  by  Mr.  Kauff- 
man. 

Upon  motion  the  nominations  were  closed,  and  the  Secre- 
tary was  directed  to  cast  the  vote  for  Mr.  Wade  for  Presi- 
dent.   The  vote  was  accordingly  cast  for  Mr.  Wade. 

The  President  (Mr.  Clark  Williams) :  Mr.  Wade  is  unani- 
mously elected. 

Mr.  Dinkins  nominated  Mr.  Philip  S.  Babcock  for  Vice- 
President. 

The   nomination   was   seconded. 

Nominations  were  closed.  Upon  motion  the  Secretary 
cast  the  ballot  of  the  Section  for  Mr.  Babcock  for  Vice- 
President. 

The  President  (Mr.  Williams  in  the  chair) :  Nominations 
for  Vice-Presidents  from  the  different  States  will  be  in 
order. 

The  Nominating  Committee  submitted  the  following  nom- 
inations for  Vice-Presidents  from  the  different  States: 

Alabama — W.  W.  Crawford,  President  American  Trust  and  Savings 
Bank,    Birmingham. 

Arkansas — Chas  MeKee,  Secretary  Mercantile  Trust  Co.,  Little  Rock. 

California— W.  L.  Brent,  President  Merchants  Trust  Co.,  Los  An- 
geles. 

Connecticut — Charles  E.  Hoyt,  Secretary  and  Treasurer  South  Nor- 
walk  Trust    Co.,    South  Norwalk. 

Illinois — II.  L.  Chapman,  Vice-President  People's  Savings  Bank  & 
Trust  Co.,    Moline. 

Indiana — I.  II.  C.  Royse,  President  Terre  Haute  Trust  Co.,  Terre 
Haute. 

Louisiana — L.  E.  Thomas,  President  Continental  Bank  and  Trust 
Co.,    Baltimore. 

Massachusetts — Charles  F.  Adams,  Vice-President  City  Trust  Co., 
Boston. 

Missouri — A.  J.  Enright,  Secretary  Missouri  Valley  Trust  Co.,  St. 
Joseph. 

New  Jersey — J.  Herbert  Case,  Secretary  and  Treasurer  Plainfield 
Trust   Co.,    Plainfield. 

New  York — Oscar  L.  Gubelman,  Vice-President  Guaranty  Trust  Co., 
New    York    City. 

North  Carolina — John  S.  Hill,  Vice-President  Home  Savings  Bank, 
Durham. 

Ohio — Frank  A.  Scott,  Secretary  and  Treasurer  Superior  Savings  and 
Trust   Co.,    Cleveland. 

Pennsylvania— Charles  E.  WillOCk,  Treasurer  Fidelity  Title  and  Trust 
Co.,     Pittsburgh. 

Rhode  Island — Hunter  J.  Wells,  President  Rhode  Island  Hospital 
Trust  Co.,   Providence. 

Tennessee — Robert   L.   Brown,    President   City   Bank.    Memphis. 

Texas — J.    S.    Rice,    President    Union    Bank    and   Trust    Co..    Houston. 

West  Virginia— C.  B.  Hart,  Vice-President  Security  Trust  Co.. 
Wheeling. 

Upon    motion    nominations    were  closed. 

Upon  motion  the  Secretary  was  directed  to  cast  the  vote 
of  the  Section  for  the  Vice-Presidents  as  above  nominated. 

The  Secretary  accordingly  cast  the  vote  of  the  Section 
lor  the  gentlemen  named,  and  they  were  declared  elected 
Vice-Presidents  of  this  Association. 

Mi.  McDonald:  Since  the  last  meeting  of  the  Bankers' 
(  onvention  we  have  had  added,  or  will  have  added  soon, 
a  new  State— Oklahoma.  T  think  they  are  eligible,  and  I 
nominate  J.  W.   McLoud  Vice-President. 

The  President:  Are  you  sure  the  State  to  which  you 
refer   has    ten    members    in    this  Association? 

Mr.  McDonald:   I  think  so. 

The  President  :  The  next  order  of  business  is  the  elec- 
lion  of  live  members  of  the  Executive  Committee  to  serve 
for  three  years. 

A  Member:  I  move  that  a  Nominating  Committee  of  five 
be  appointed.     The  motion  was  agreed   to. 

The  President  :  I  appoint  Mr.  Breckinridge  Jones.  10.  .1. 
TilloUon  of  the  Cleveland  Trust  Company,  Mr.  McKee  of 
the     Mercantile     Trust     Company     of     Little     Bock.     Mr. 
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Woodruff,  Trust  Company  of  Georgia,  Atlanta,  Ga.,  and 
Mr.  Hoyt  of  the  South  Norwalk  Trust  Company  of  Con- 
necticut. These  gentlemen  will  kindly  deliberate  and  re- 
turn with  their  nominations. 

On  motion  of  Mr.  Jackson  the  thanks  of  the  Section 
were  extended  to  the  bankers  of  St.  Louis  for  their  hos- 
pitable  and   cordial   reception. 

.Mr.  Kauffman:  You  have  two  special  resolutions  before 
this  Section  that  it  might  be  proper  to  take  up.  I  do 
not  remember  the  exact  wording  of  the  resolutions,  but  I 
think  it  would  be  extremely  wise  if  we  were  to  take  them 
up  to-day  before  this  Section  adjourns.  If  we  can  do  so 
now  I  would  like  to  make  a  motion  to  that  effect.  We  can 
get  the  resolutions  directly  from  your  address,  Mr.  Presi- 
dent. 

Mr.  Wade:  I  think  it  would  be  wiser  to  move  that  that 
be  referred  to  the  Executive  Committee. 

Mr.  Kauffman:  I  would  say,  then,  that  they  be  referred 
to  the  Executive  Committee  with  power  to  act. 

The  vote  was  taken  and  the  motion  was  agreed  to. 

Mr.  Breckinridge  Jones:  Gentlemen,  on  behalf  of  the 
committee  I  report  the  following  selection  of  members  of 
the   Executive   Committee: 

Ralph  W.  Cutler,  of  Connecticut;  Benjamin  S.  Cohen,  President 
Portland  Trust  Company,  Portland,  Ore.;  0.  C.  Fuller,  President  of 
the  Wisconsin  Trust  Company,  Milwaukee,  Wis.;  Sam'  W.  Reyburn, 
President    Union   Trust    Co.,    Indianapolis,    Ind. 

Mr.  Koyse:  I  move  the  report  be  adopted  and  the  gen- 
tlemen declared  elected. 

It  was  agreed  to,  and  the  gentlemen  named  were  declared 
elected. 

The  President  (Mr.  Williams)  :  I  desire  to  thank  you  for 
the  hearty  support  you  have  given  the  executive  officers 
during  the  past  year.  I  would  relinquish  this  office  far 
more  reluctantly  were  it  not  for  the  fact  that  I  do  so 
leaving  the  duties  of  the  office  in  far  worthier  hands  than 
mine.  It  gives  me  great  pleasure,  Mr.  Wade,  to  evidence 
your  election  as  President  of  the  Trust  Company  Section  of 
the  American  Bankers'  Association  by  attaching  this  to 
your  breast.  It  is  a  great  honor,  and  I  feel  sure  that 
you  deeply  appreciate  it. 

Mr.  Wade:  Mr.  President  and  gentlemen,  I  will  make 
no  promise  other  than  to  endeavor  to  do  as  well  as  I  can 
up  to  the  standard.     I  thank  you  for  the  election. 

Mr.  Williams:  It  becomes  my  pleasant  duty  to  place  this 
badge  of  honor  upon  a  worthy  son  of  New  York,  who  will 
represent  your  Trust  Company  Section  all  over  the  United 
States  with  or  without  reserve. 

Mr.  Babcoek:  Mr.  President,  ladies  and  gentlemen,  I 
thank  you,  gentlemen,  for  this  honor.  It  is  a  very  great 
honor.  I  am  tempted,  Mr.  President,  to  remind  you  of 
your  words  last  year,  that  this  Section  was  to  be  con- 
gratulated, and  I  myself,  with  having  a  President  who 
will  do  all  the  work  and  I  sit  down  and  share  the  honor. 

Seriously,  there  is  a  great  deal  of  work,  and  anything  I 
can  do  will  be  done  cheerfully  and  gladly.    I  thank  you  all. 

The  President:  I  do  not  believe  there  is  anything  left 
undone,  but  if  there  is  any  new  business  or  any  sugges- 
tions I  would  be  very  glad  to  hear  from  the  Section.  If 
not  immediately,  after  adjournment  we  would  like  to  have 
a  meeting  of  the  Executive  Committee,  the  old  members 
as  well  as  the  new. 

Thereupon  at  5:30  p.  m.  the  Section  adjourned. 


Report  of  Frederick  Phillips,  Seerotary    Banking    Publicity  Associ- 
ation (an  Organization  Outside  the  Trust  Company  Section). 

Mr.    President    and    Members    of    the    Banking    Publicity 
Association: 

Perhaps  the  most  interesting  feature  of  the  Banking 
Publicity  Association  is  the  warmth  with  which  its  ex- 
pressed purpose  has  been  received.  The  object  of  the  As- 
sociation is  the  interchange  of  ideas  and  information  re- 
garding advertising  publicity  for  the  purpose  of  system- 
atically educating  the  public  in  the  discriminating  use  of 
the   various   classes  of   financial  and  fiduciary    institutions. 

It  is  doubtful  if  any  department  of  financial  or  fiduciary 
business  has,  since  the  organization  of  this  Association, 
received  so  much  attention  in  the  newspaper  press  of  this 
country  as  the  Banking  Publicity  Association,  while  the 
membership  of  the  Association  itself,  now  numbering  ap- 
proximately seventy-five,  including  some  of  the  leading 
institutions  of  the  country,  speaks  for  itself. 

It  is  to  be  assumed  that  the  first  inquiry  will  be  as  to 
what  the  organization  has  accomplished.  Frankly,  the  ma- 
terial achievements  of  the  Association  as  a  body  by  and  for 
itself  and  for  its  members  call  for  no  special  comment.  It 
cannot  point  to  any  marble  palace,  its  treasury  contains 
no  bursting  coffers,  nevertheless  it  will  be  realized  that  the 
completion  of  the  organization  in  so  short  a  time  is  of 
itself  a  subject  for  congratulation,  while  the  thought  and 
study  devoted  by  banks  to-day  to  their  advertising  pub- 
licity may  not  be  set  down  as  one  of  the  more  substantial 
results  of  the  labors  of  this  Association.  If,  indeed,  it  had 
done  no  more  than  this  the  Association  has  been  well  worth 
the  effort;  but  as  a  matter  of  fact  it  has  led  to  the  forma- 
tion in  various  States  and  cities  of  local  and  independent 
clubs  and  associations  for  the  promotion  of  banking  pub- 
licity, and  these  associations  have  accomplished  ex- 
cellent work.  One  association  in  particular  calls  for  note, 
The  Bankers'  Ad  Association  of  Pittsburgh,  which  is  a 
practical  working  body. 

There  have  been  few  calls  upon  the  Association  for  the 
valuable  services  which  it  has  so  freely  urged  upon  its 
members,  and  most  of  the  calls  have  come  from  non-mem- 
bers, nor  were  these  calls  unheeded.  This  lack  of  demand 
upon  the  Association  on  the  part  of  members  is  only  to  be 
explained  by  the  suggestion  that  there  are  enrolled  in  the 
membership  the  leading  bank  advertisers  of  the  country. 
Those  whom  the  Association  will  first  benefit  have  prob- 
ably  not  yet  awakened   to   its  great   potentialities. 

The  publication  of  the  bulletin,  little  as  it  may  show  it, 
was  the  work  of  many  days  and  weeks  spent  in  trying  to 
secure  from  members  this  material,  and  this  time  it  may 
be  said  in  extenuation  of  what  the  bulletin  might  be  and 
is  not,  was  stolen  from  hours  which  if  they  did  not  belong 
in  other  work  were  yet  taken  from  those  which  might  have 
appropriately  been  devoted  to  recreation.  This  is  not  a 
complaint,  but  rather  an  apology.  It  was  a  labor  of  en- 
thusiasm  and  has  been  well  repaid  by  the  compliments 
which  have  been  generously  bestowed  upon  it  both  by  the 
press  and  by  the  banks. 

This  Association,  now  a  going  concern,  is  to-day  ten- 
dered to  a  new  group  of  officers  who,  it  is  hoped  and  be- 
lieved, will  find  in  administering  its  few  but  important 
affairs,  not  only  pleasure  but  profit,  if  for  no  other  re- 
ward than  the  congenial  acquaintanceships  and  the  friendly 
letters  which  it  has  brought  to  the  officers.  It  is  doubtful 
if  there  is  an  officer  who,  the  pressure  of  business  permit- 
ting, would  not  gladly  undertake  the  trying  work  of  the 
first   year. 

I  personally  tender  1"  my  fellow  officers  and  to  every 
one  of  you  my  appreciation  of  your  support;  and  my  time 
and  services  will  always  be  at  the  disposal  of  tin'  Associa- 
tion. 


The  National  Bank  of  Commerce 

MINNEAPOLIS,    MINN., 

With  its  Capital  and  Surplus  of  $1,400,000.00 
and  fully  equipped  in  every  department  to 
give  our  customers  the  most  acceptable  service, 

SOLICITS    YOUR    BUSINESS 


in  the  Northwestern  States. 
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Legal  Aspect  of  Payment  to  Survivor  of  foint  Account. 

By  Thomas  B.  Baton,  Editor  of  Banking  Law  Journal. 


I  propose  to  confine  my  remarks  to  the  single  inquiry 
whether,  by  the  terms  of  a  deposit  account  made  payable  to 
both,  or  either,  or  to  the  survivor,  a  savings  bank  may 
safely  pay  the  balance  of  account  to  the  survivor,  after 
learning  of  the  death  of  the  other  party,  in  the  absence  of 
notice  of  adverse  claim  by  representatives  of  the  deceased. 

Savings  bank  accounts  opened  in  the  names  of  two  per- 
sons, payable  to  either,  or  payable  to  either  or  the  survivor, 
whether  originally  thus  opened  or  afterwards  so  constituted 
by  the  addition  of  a  second  name  to  a  single  account,  may 
either  be  owned  by  one  of  such  persons  singly  or  by  both 
jointly.  An  account  in  precisely  the  same  form  of  entry 
may,  under  one  state  of  facts,  represent  joint  ownership 
of  both  parties  and  under  another  state  of  facts,  repre- 
sent sole  ownership  by  one  of  them  only.  The  courts  have 
been  called  upon  in  numerous  cases  to  decide  the  question 
of  ownership  as  between  the  survivor  and  the  legal  repre- 
sentative of  the  decedent.  In  the  case  of  husband  and  wife 
accounts,  the  form  of  the  account  is  held  in  some  States 
to  be  evidence  of  joint  ownership,  or  of  ownership  by  the 
entireties  and  that  the  survivor  is  entitled  to  the  whole; 
but  not  so  in  all  States.  It  has  also  been  suggested  in  one 
"i  two  cases  that  an  account  in  two  names,  other  than 
husband  and  wife,  payable  to  either  or  the  survivor,  is 
prima  facie  evidence  of  joint  ownership,  or  creates  a  pre- 
sumption of  joint  ownership,  subject,  however,  to  be  nega- 
tived by  contrarj  facts.  In  the  great  majority  of  cases 
the  intent  inn  ;md  acts  of  the  parties,  outside  the  form  of 
the  account,  is  the  controlling  consideration.  The  bank 
cannot  know  whether  the  survivor  is  or  is  not  joint  owner, 
entitled  to  the  fund  l>\  i  ight  of  survivorship,  or  whether 
the  deceased  was  the  3ole  owner  ol  the  deposit.  The  terms 
of  the  deposit  entry  are  not  conclusive  and  the  controlling 
outside  facts  are  entirely  beyoml  its  knowledge;  they  may 
be  developed  only  aftei  a  trial  and  the  cross-examination 
of  witnesses,  and  the  rerdicl  and  judgment  as  to  owner- 
ship may  be  reversed  by  a  higher  court.  Clearly  the  bank 
cannot  know  or  determine  this  offhand. 

Then  is  the  bank  sate  in  paying  the  survivor,  according 
to  the  terms  of  the  deposit,  in  everj  case,  although  subse- 
quently developed   facts  in  numerous  cases  where  payment 


has  been  so  made,  Will  establish  that  the  survivor  was  not 
entitled  to  the  money  and  that  ownership  of  the  deposit 
was  in  the  estate  of  the  deceased  depositor?  Banks  gener- 
ally regard  it  as  perfectly  safe  to  pay  the  survivor  accord- 
ing to  the  terms  of  the  deposit,  irrespective  of  the  question 
of  ultimate  ownership.  I  quote  the  opinion  of  a  prominent 
savings  bank  attorney  to  this  effect:  "The  entry  of  ac- 
count on  the  books  of  the  bank,  and  the  issue  of  the  pass 
book,  constitute  a  contract  between  the  bank  and  the  par- 
ties making  the  deposit.  If  the  books  of  the  bank  show 
that  the  deposit  is  made  payable  to  both,  or  either,  or  to 
the  survivor,  that  is  the  contract  and  the  bank  is  protected 
by  its  payment  in  accordance  with  the  terms  of  the  con- 
tract, and  after  the  death  of  one  it  can  safely  pay  the  sur- 
vivor. The  question  of  the  ownership  of  the  money  as  be- 
tween the  parties  is  a  question  the  bank  has  nothing  to  do 
with.  The  bank  never  pays  any  attention  to  the  owner- 
ship; it  is  simply  a  question  with  the  bank  to  whom  they 
can  properly  pay  the  money  under  the  terms  of  the  deposit. 
The  fact  that  the  bank  has  paid  one  of  the  depositors  does 
not,  in  any  way,  affect  the  rights  as  between  the  depositors 
themselves.  If,  as  between  themselves,  one  depositor  has 
drawn  out  more  money  than  he  should  have  drawn  out, 
the  remedy  of  the  other  is  by  a  suit  against  the  depositor 
who  has  drawn  out  the  money,  and  not  against  the  bank, 
as  the  bank,  under  the  terms  of  the  deposit,  has  properly 
paid  out  the  money.  This  is  a  matter  of  contract  and  the 
bank  is  protected  as  long  as  it  follows  its  contract." 

This  view  seems  to  be  supported  by  the  language  of  the 
New  York  Court  of  Appeals  in  the  Mulcahej  case,  89  N.  V. 
435,  where  it  says:  "'The  principle  seems  to  be  settled 
that   the  righi   of  action  on  a   bond   held  by  two  joint  ob- 

ligees,  or  on  a  promise  for  the  payment  of  money  to  two 
joint   promisees,   vests   OH    the   death   of   one    in    the   SUrvivOIj 

but  the  righi  of  the  deceased  obligee  or  promisee  is  not 
extinguished  bj  his  death.  The  survivor  will  hold  the  se- 
curity, and  the  proceeds,  as  trustee  to  the  extent  of  the 
interest  of  the  deceased  joint  obligee  or  promisee  in  the 
deht  or  fund." 

I  *>  1 1 1  is  it  clear,  beyond  question,  that  I  he  bank  is  safe 
in  [laying  (he  survivor  in  ever}    case  according  to  the  lei  ins 
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of  the  deposit?  I  have  been  unable  to  find  a  single  case 
wherein  this  precise  question  has  been  the  point  at  issue,  or 
made  the  subject-  of  decision,  in  an  action  against  a  bank 
by  the  representatives  of  a  decedent,  sole  owner  of  a  de- 
posit payable  to  either  or  the  survivor,  after  the  bank  had 
paid  away  the  deposit  to  the  survivor,  according  to  the 
terms  of  the  deposit,  such  survivor  having  in  reality  no 
right  of  ownership  in  the  money  and  having  made  away 
with  it  so  that  recourse  upon  him  would  be  futile.  We  all 
know  that  in  the  case  of  an  ordinary  bank  account,  death 
of  the  depositor  stops  its  payment.  The  bank  is  under 
contract  with  its  depositor  A  to  pay  his  checks  according 
to  his  authority  and  direction.  The  depositor  issues  his 
checks  payable  to  B  and  to  C.  By  virtue  of  its  contract 
the  bank  agrees  to  pay  the  deposit  to  B  and  to  C  when  the 
checks  are  presented.  But  before  presentment  of  the  checks 
A  dies  and  of  his  death  the  bank  is  aware.  The  effect  of 
A's  death  is  to  cancel  the  authority  of  the  bank  to  pay 
B  and  C.  The  bank's  contract  to  pay  B  and  C  cannot  now 
be  performed.  How  is  a  savings  bank  account  payable  to 
A  or  B  or  the  survivor,  where  A  is  single  owner  and  dies, 
to  be  differentiated?  The  bank's  contract  is  to  pay  either 
or  the  survivor,  but  the  survivor  is  not  owner,  and  what- 
ever authority  he  had  to  receive  payment,  not  being  cou- 
pled with  an  interest,  has  been  terminated  by  A's  death. 

In  a  Maryland  case,  Gorman  v.  Gorman,  87  Md.  338,  the 
deposit  was  "A  and  B,  joint  owners,  payable  to  the  order  of 
■either  or  the  survivor."  Upon  A's  death,  under  the  facts 
of  the  case,  the  deposit  was  held  to  belong  to  A's  estate 
and  not  to  the  survivor.  Discussing  the  question  whether 
in  such  a  case  the  bank  would  have  been  protected  in  paying 
the  survivor  according  to  the  terms  of  the  deposit — which 
question  was  not,  however,  a  point  at  issue  in  the  case,  as 
the  bank  had  not  paid  the  survivor — the  court  used  this 
language:      "As  between  depositor  and  bank,  perhaps  the 


entry  in  the  bank  book  might  be  conclusive,  and  if  the 
bank  had  paid  the  money  according  to  the  terms  of  the 
entry  it  might  be  protected;  but  as  between  the  depositor 
or  her  executor  and  the  niece  (survivor)  the  entry  is  not 
conclusive.  It  is  a  fact  to  be  considered  in  connection  with 
the  other  circumstances  of  the  case  to  determine  the 
donor's  intention."  This  language  indicates  that  while 
the  Maryland  court  was  of  opinion  that  the  bank  "might" 
be  protected  in  paying  the  survivor,  it  was  not  certain 
upon  the  point  and  regarded  the  question  as  more  or  less 
doubtful. 

There  would  seem,  then,  to  be  a  possible  danger  or  risk 
in  making  payment  to  a  survivor  according  to  the  terms 
of  a  deposit  account  where  such  survivor  had  no  owner- 
ship in  the  deposit  but  a  mere  authority  to  draw  which 
would  be  terminated  by  the  death  of  the  real  owner  and, 
in  view  of  the  absence  of  controlling  authority  upon  this 
important  question,  it  would  seem  to  be  desirable  in  the 
interest  of  the  bank's  safety,  that  a  short  form  of  statute 
be  enacted  in  the  different  States,  conferring  authority  on  a 
bank  to  pay  the  survivor  of  a  joint  account,  which  would 
protect  the  bank  beyond  all  question  in  making  the  pay- 
ment, and  relegate  the  question  of  ultimate  ownership 
as  between  the  survivor  and  the  estate,  or  creditors,  of  the 
decedent  to  a  direct  proceeding  between  the  interested 
parties  as  to  which  the  bank  should  have  no  concern.  At 
the  last  convention  of  this  section  I  suggested  such  a 
statute  and  the  subject  was  debated  pro  and  con.  Since 
then  the  legislature  of  New  Jersey  has  enacted  a  statute 
of  this  character  during  the  present  year,  being  the  first 
of  the  States  so  to  do.  At  the  convention  of  the  Washing- 
ton Bankers'  Association,  held  this  year,  a  resolution  was 
adopted  calling  for  the  enactment  of  such  a  statute  in  that 
State,  and  the  same  thing  is  being  actively  agitated  by  the 
bankers  of  Montana. 


The  Savings  Department  of  a    Trttst  Company. 

By  Thornton  Cooke,  Treasurer  of  the  Fidelity  Trust  Company,   Kansas    City,   Mo. 


One  of  the  interesting  features  of  American  finance  in 
this  generation  has  been  the  development  of  trust  com- 
panies. The  trust  company  has  assumed  the  varied  duties 
of  many  separate  institutions,  and  of  different  persons. 
It  performs  the  functions  of  the  commercial  bank,  the  real 
estate  agent,  and  the  fiscal  agent.  It  acts  as  trustee., 
guardian,  curator,  executor,  administrator,  receiver,  and  at- 
torney; so  doing  many  things  formerly  undertaken  only  by 
individual  business  men  and  by  lawyers.  Trust  companies 
frequently  have  savings  departments,  and  these  are  gen- 
erally considered  identical  with  independent  savings  banks. 
Forms,  methods,  and  results  are  indeed  nearly  equivalent, 
but  there  are  differences,  and  we  can  well  spend  a  few 
minutes  in  comparing  the  organization,  investments,  re- 
serves, and  rules  of  trust  company  savings  departments 
with  those  of  savings  banks. 

A  word  upon  some  of  the  advantages  of  trust  company 
savings  departments  may  precede  the  comparison.  Like 
other  economic  aggregations  of  the  time,  trust  companies 
are  remarkable  for  economy.  They  facilitate  the  trans- 
action of  business  between  what  would  formerly  have  been 
separate  business  houses,  lawyers,-  and  banks.  They  con- 
centrate under  a  single  administration  the  resources  of 
many  classes  of  clients,  depositors,  legatees,  wards,  and 
those  who  trust,  utilizing  these  resources  to  the  fullest 
extent,  and  so  deriving  the  maximum  of  profit  for  the  en- 
tire clientele.  The  contribution  of  one  department  to  the 
general  assets  of  the  company  may  be  a  modest  one,  but 
each  department  enjoys  the  advantage  inherent  in  large 
resources,  and  the  advantage  of  the  company's  adminis- 
trative skill. 

The  savings  deposits  of  a  trust  company  can  be  invested 


with  economy  and  to  great  advantage,  and  the  savings  de- 
partment is  a  constant  feeder  to  the  other  departments. 

The  organization  of  a  savings  department  in  an  old  or  a 
new  trust  company  is  a  matter  of  no  difficulty,  and  at 
first  additional  help  is  not  usually  needed.  The  forms 
adopted  will  be  those  in  use  in  savings  banks,  and  should 
be  selected  from  the  compilation  of  this  section.  In  small 
(•(im panics  one  teller  will  be  able  to  attend  to  the  counter 
business  of  all  departments,  and  there  will  be  no  confusion 
if  tlic  savings  deposit  and  withdrawal  forms  are  on  paper 
ui  different  colors  from  the  forms  used  by  the  banking  and 
u  n-i  departments.  After  the  business  has  grown  some- 
what,  the  task  of  consulting  the  ledger  and  the  signature 
files  as  customers  withdraw  funds,  will  interfere  with  the 
teller's  attention  to  patrons  with  checking  accounts,  and 
i  he  bookkeeper  can  verify  signatures  ami  balances  for  him. 
In  one  company  that  had  not  as  yet  felt  the  need  of  a 
separate  paying  teller,  the  bookkeeper  entered  withdrawals 
in  the  pass  books,  and  returned  them  to  customers,  whom 
he  inferred  to  the  paying  teller  for  their  money.  At  the 
same  time  he  initialed  the  withdrawal  tickets,  and  dis- 
patched them  to  the  paying  teller  on  a  trolley  such  as  is 
used  for  carrying  change  between  salesman  and  cashier 
in  mercantile  establishments.  The  teller  had  only  to  pay  to 
the  holders  of  pass  book  ish  indicated  by  the  tickets 

with  corresponding  numbers.  The  arrangement  was  satis- 
factory,  but  with  the  further  growth  of  the  business,  sep- 
arate tellers  and  bookkeepers  were,  of  course,  required, 
and  the  commercial  and  the  savings  departments  now  come 
into  contact  only  as  cash  is  interchanged  between  them, 
and  on  the  general  books  of  the  company. 

I  inst  companies  do  not  ordinarily  make  separate  invest- 
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ments  for  their  savings  departments,  but  of  course,  the 
investing  officers  have  an  eye  always  on  the  amount  of 
savings  deposits.  Ordinarily  such  deposits  are  the  most 
stable  of  all,  and  in  case  of  excitement  among  savings  de- 
positors there  is  the  right  of  requiring  a  reasonable  notice 
before  making  payments.  It  may  perhaps  be  the  policy  of 
a  company  to  invest  its  commercial  deposits  largely  in 
business  paper,  and  to  hold  a  liberal  supply  of  high  grade 
bonds,  easily  converted  into  cash  should  the  commercial 
depositors  require  their  funds  in  advance  of  the  maturities 
of  the  business  paper  held  by  the  bank.  Of  the  savings 
deposits,  however,  a  large  proportion  should  be  invested  in 
real  estate  mortgages,  which  will  bear  a  higher  rate  of 
interest  than  bonds,  and  the  volume  of  which  can  be  main- 
tained more  even  than  the  volume  of  commercial  paper. 

Trust  companies  are  not  under  the  same  restrictions  as 
to  investments  as  are  savings  banks.  There  is  a  savings 
bank  law  in  Missouri,  but  no  bank  operates  under  it.  Re- 
strictions on  investments  are  so  severe  as  to  be  imprac- 
ticable. The  Missouri  trust  companies,  however,  carry 
savings  deposits  of  more  than  $20,000,000.  Severe  restric- 
tions are  not  necessary  for  trust  companies.  The  latter 
are  institutions  with  capital,  and  errors  of  judgment  by 
the  investing  officers  can  almost  always  be  made  up  out 
of  the  capital,  leaving  the  depositors  protected.  I  recall 
"nly  one  or  two  serious  failures  of  trust  companies.  Most 
-if  the  savings  banks,  however,  holding  $2,736,000,000  of 
the  $3,093,000,000  deposits  reported  by  the  Comptroller  of 
the  Currency,  however  reliable  these  figures  may  be,  are 
mutual  institutions,  and  any  unfortunate  investment  di- 
rectly affects  the  depositors.  The  more  liberal  provisions 
for  investments  have  induced  trust  companies  to  provide 
the  facilities  of  savings  banks  in  localities  where  savings 
banks  proper  could  not  have  lived. 

The  reserves  of  trust  companies  are  much  larger  than 
those  of  savings  banks.  According  to  the  last  report  of 
the  Comptroller  of  the  Currency,  the  proportion  of  cash 
and  sight  exchange  to  the  deposits  in  the  savings  banks  of 
the  country  was  6  per  cent.,  and  in  the  trust  companies 
16  per  cent.  The  difference,  of  course,  is  due  to  the  differ- 
ence in  character  of  the  business.  While  no  trust  compan- 
ies, so  far  as  I  know,  apportion  their  reserves  among  their 
departments,  the  reserves  are  generally  fixed  by  their  offi- 
cers on  the  supposition  that  the  savings  deposits  are  steady 
in  character,  and  do  not  require  the  same  provision  that 
must  be  made  for  the  checking  or  commercial  accounts. 
The  laws  of  many  States  are  framed  on  this  theory.  In 
some  companies,  however,  a  different  policy  obtains.  It 
is  feared  that  if  a  panic  should  ever  develop  among  its 
savings  depositors,  it  would  be  persistent,  and  would  result 
in  the  withdrawal  of  a  large  proportion  of  the  savings  de- 
posits. Accordingly  some  companies  carry  heavy  reserves 
against  their  savings  deposits  in  the  form  of  quiet  ac- 
counts with  other  banks,  which  they  expect  not  to  use 
except  to  meet  panic  demands. 

These  companies  would  not  expect  to  apply  the  rule  giv- 
ing them  the  right  to  require  a  certain  notice  of  the  in- 
tention of  the  depositor  to  withdraw  his  funds.  This  rule 
is  universal  in  the  savings  business,  and  some  banks  always 
apply  it  as  a  matter  of  principle.  It  enables  them  to  say 
definitelj  jus!  what  their  requirements  will  be  thirty  or 
sixty  days  hence,  and  enables  them  to  invesl  more  closely 
than  i-  otherwise  pus,ible,  because  all  their  requirements 
are  known,  and  they  have  no  reserve  to  keep  against  un- 
certainties.  Trusl  companies,  however,  fear  the  effect  of 
the  enforcemeni  of  the  notice  rule.  It  could  easilj  create 
alarm  among  savings  depositors  thai  would  he  communi- 
cated to  checking  depositors,  and  it  mighl  cause  a  run 
that  would  destroj  ■■>  bank  bu  ine  buill  up  l»\  half  a  life- 
time oi  skillful  and  conscientious  labor.  If  the  rule  were 
applied  always,  ae  ii  i-  in  many  savings  hanks,  its  enforce- 
meni   would   require  constant   explanation  to  ;i||  classes  of 

depo  iton  .      and     mighl     be     misconsl  r I    by     them.      The 

checking  cust< sr  mighl   not  be  aide  to  rid  himself  of  the 

impression  thai  the  enforcemeni  of  the  rule  was  occasioned 


by  a  continuous  shortage  in  the  company's  supply  of  cash, 
any  many  such  a  one  would  be  inclined  to  transfer  his  ac- 
count to  a  bank.  Many,  knowing  the  existence  of  such  a 
rule,  would  never  open  their  accounts  with  a  trust  com- 
pany in  the  first  place.  The  question  of  applying  the  rule 
even  in  case  of  a  run  is  by  no  means  simple.  At  first 
thought  it  seems  like  advertising  to  depositors  with  check- 
ing accounts  that  the  company  is  short  of  cash  to  meet 
the  demands  upon  it.  It  is  the  experience  of  some  com- 
panies, however,  in  case  of  a  run  beginning  in  the  savings 
department,  that  checking  customers  have  early  withdrawn 
their  balances,  fearing  that  the  entire  available  resources 
of  the  company  would  be  used  in  paying  off  savings  de- 
positors. Such  customers  have  sometimes  redeposited 
there  immediately  upon  the  application  of  the  notice 
rule  to  savings  accounts,  and  many  trust  company  officers 
believe  it  well  at  the  first  sign  of  a  run  in  the  savings  de- 
partment to  apply  the  rule,  so  assuring  checking  depositors 
that  their  cash  requirements  for  legitimate  business  will 
have  precedence  over  the  unreasoning  demands  of  frightened 
savings    depositors. 

It  is  open  to  question  whether  savings  depositors  are 
really  more  liable  to  fright  than  checking  depositors.  In  the 
nature  of  things  there  can  be  no  statistics  upon  the  ques- 
tion. The  former  are  on  the  average  less  educated  than  the 
latter.  Many  of  them  are  children  and  irresponsible  youths. 
Perhaps  they  take  fright  more  easily  than  men  and  women 
with  checking  accounts.  You  recall  the  run  on  the  Pull- 
man Loan  &  Savings  Bank  last  month  because  the  cashier 
requested  an  Italian  workman  to  provide  identification, 
and  the  run  on  the  Hibernian  Savings  &  Loan  Society  of 
San  Francisco,  for  which  no  reason  whatever  could  be 
found.  Once  frightened,  however,  there  is  little  to  choose 
between  the  man  with  the  savings  book  and  the  man  with 
the  check  book. 

The  whole  question  of  investments  and  reserves  for  the 
savings  department  of  a  trust  company  depends  upon  the 
company's  peculiar  circumstances.  The  officers  of  the  com- 
pany will  have  regard  to  the  considerations  just  outlined, 
to  the  character  of  the  patrons  of  all  departments  of  the 
company,  to  the  economic  and  sociological  conditions  of  its 
territory,  and  to  the  strength  and  disposition  of  its  cor- 
respondents. 

Trust  companies  advertise  far  more  widely  than  do  sav- 
ings banks,  and  the  transaction  of  savings  business  by 
mail  is  practically  confined  to  the  former.  It  would  be 
interesting  to  know  how  the  trust  company  and  the  sav- 
ings bank  fare  in  direct  competition  for  savings  deposits. 
Unfortunately  statistics  are  at  this  point  only  fragmentary. 
There  is  no  report  of  the  total  savings  deposits  in  trust 
companies.  Deposits  of  all  kinds  in  trust  companies  were 
reported  last  year  by  the  Comptroller  of  the  Currency  to 
be  $2,164,000,000.  Savings  deposits  in  savings  banks  were 
nearly  $1, 000,000,000  more.  We  of  the  trust  companies 
shall  not  force  you  out  of  business  yet  a  while. 

The  trust  company  has  been  successful  as  a  savings  bank, 
and  successful  in  general  largely  because  it  has  under- 
taken this  function.  The  customers  of  the  savings  depart- 
ment have  found  their  way  into  all  departments.  Some 
have  become  patrons  of  the  bond  or  investment  department, 
but  not  many,  because  most  of  them  have  been  saving  for 
homes  or  to  go  to  school,  or  to  go  into  business.  Some 
have  found  their  way  into  the  safe  deposit  department  to 
put  away  the  title  papers  and  the  insurance  policies  on  the 
lionies  their  savings  have  bought.  Very  many  have  left 
the  savings  department  for  the  checking  department,  as 
their  savings  have  enabled  them  to  begin  some  little  busi- 
ness. With  the  prestige  of  large  capital,  and  of  large  busi- 
ness in  other  departments,  trus!  companies  have  developed 
the  savings  business  and  fostered  the  savings  habit  where 
neithei  has  been  known  to  anj  extent  before,  'and  the 
officers  of  trust  companies,  gentlemen,  are  proud  to  claim 
their  share  with  you  in  the  development  of  thrift  and 
financial  independence  in  the  American  citizen. 
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Evolution  of  the  Depositors    Ledger. 

By   Ciiahi.ks   E.   Spkague,    President   Union   Dime   Savings  Institution,  New   York. 


A  glance  at  the  first  savings  bank  ledger  to  which  I  put 
pen  thirty-six  years  ago  suggests  the  thought  that  the  art 
of  bookkeeping  has  been  almost  completely  transformed 
during  that  time.  While  the  science  of  accounts  remains 
the  same  in  its  immutable  principles,  the  mechanics  of  the 
art  has  vastly  improved,  partly  through  actual  invention 
and  partly  through  the  rejection  of  traditional  formalities. 

The  old  ledger  which  lies  before  me  was  a  ponderous 
volume  containing  5,000  spaces,  four  to  the  page.  The  idea 
of  a  big  book  was  one  strongly  impressed  on  the  mind  of 
the  old  school  bookkeeper;  like  Captain  Cuttle,  who  '"made 
it  a  point  of  duty  to  read  none  but  very  large  books  on 
Sunday." 

The  arrangement  of  columns  was  as  follows:  Date;  by  or 
to;  drafts;  deposits.  The  second  column  may  need  ex- 
planation. It  was  considered  essential  that  the  propositions 
"By"  or  "To"  should  precede  all  transactions,  as  abbrevia- 
tions of  the  phrases  "By  Cash"  and  "To  Cash,"  without 
which  ceremonial  words  no  orthodox  double- entry  book- 
keeping was  supposed  possible.  This  superstition  lingers 
still  to  some  extent,  especially  in  England,  where  a  few 
accountants  even  make  up  balance  sheets  headed  "Lia- 
bilities" on  the  left  and  "Assets"  on  the  right,  with  a  "To" 
prefixed  to  each  liability  and  a  "By"  before  each  asset, 
thus  apparently  making  the  liabilities  into  debtors  and  the 
assets  into  creditors. 

The  oldest  savings  bank  in  the  State  of  New  York  was 
from  the  beginning  bold  enough  to  abbreviate  these  mystic 
words  and  reduced  them  to  the  letters  B  and  T.  An  old 
porter  infused  some  common  sense  into  these  initials  by 
explaining  that  B  stood  for  what  the}'  Bought  and  T  what 
they  Took  away.  In  course  of  time,  however,  these  vener- 
able relics  fell  into  disuse  and  it  was  found  that  the  place 
in  the  column  was   sufficient   distinction. 

While  there  was  room  for  "by's"  and  "to's"  there  was 
none  for  a  balance  column  and  this  contrivance,  now 
leemed  indispensable,  was  unknown.  If  the  paying  teller 
wished  to  know  the  balance  of  an  account,  each  side  had 
to  be  added  in  pencil  and  the  difference  obtained  by  sub- 
traction. There  was  no  check  on  the  accuracy  of  this 
operation.  But  for  the  annual  trial  balance  a  more  elab- 
orate method  was  used.  The  depositor  was  debited  "To 
Bal.,"  the  sums  of  the  two  sides  were  written  down  with  a 
red  line  about  and  two  red  lines  below,  then  the  balances 
were  brought  down  "By  Bal."  Four  sets  of  figures  were 
thus  written  where  now  one  suffices. 

By  the  process  of  evolution  this  formula  became  reduced 
to  a  single  red  line  with  the  credit  balance  below  it,  elim- 
inating the  debit  entry  and  the  two  footings.  Some  banks 
went  a  little  further  and  required  that  a  balance  should 
be  struck  every  few  lines  without  waiting  for  the  trial 
balance  time. 

This  trial  balance  was  certainly  a  trial,  but  it  seldom  or 
never  proved  a  balance.  After  going  over  the  same-  figures 
several  times  in  the  same  order  (which  is  the  surest  way 
not  to  find  an  error)  there  was  always  a  residue  of  dif- 
ference, more  or  less,  which  was  finally  "given  up"  as  a 
hopeless  mystery. 

This  plan  of  frequently  bringing  down  a  balance  in  the 
account  was  a  first  step  in  the  evolution  of  the  perpetual 
balance  column  now  almost  universal. 

But  the  way  in  which  the  entries  in  the  ledger  were 
made  was  even  more  archaic  (as  compared  with  modern 
ideaB)  than  the  actual  form  of  the  book.  The  "big  book" 
was  an  obsession  which  held  dominion  here  also.  There 
were  tickets,  as  now,  for  each  deposit  and  each  draft,  but 
these  were  only  transcribed  into  two  big  books  and  then 
never  used  again.  The  posting  was  done  from  book  to 
book;  how  else  could  it  be  "book"-keeping?  In  an  extreme 
case  the  original  figures  might  be  about  four  feet  from  the 
place  where  they  were  entered.  After  finding  the  place  of 
the    account,    perhaps    tracing    its    course    through    several 


unfilled  spaces  to  which  it  had  been  carried,  the  eye  and 
finger  had  to  recur  to  the  deposit  book  or  draft  book  to 
make  sure  of  the  number  and  name,  then  back  to  the  ac- 
count, carrying  the  amount  as  a  precious  burden,  some- 
times spilling  it  on  the  way,  and  usually  making  the  voy- 
age across  the  expanse  of  those  two  big  books  two  or  three 
times,  till  it  finally  reached  the  haven  where  it    would   he. 

Some  irreverent  and  radical  spirit  among  the  clerks  pro- 
posed to  take  the  ticket  in  his  hand  and  thence  write  the 
amount  in  the  ledger,  but  this  was  frowned  upon  by  the 
conservatives.  First,  no  one  had  ever  done  so;  second,  it 
was  not  according  to  the  definition  of  the  word  "posting"; 
third,  it  "might  not  be  safe."  Every  improvement  is  alwaj  - 
characterized  as  "unsafe."  But  the  innovator  did  his  post- 
ing from  the  ticket  to  the  ledger,  and  then  verified  the 
tickets  from  the  deposit  or  draft  book.  On  the  second 
day  he  found  an  error  in  the  deposit  book  which  had  been 
counter-balanced  by  an  error  in  the  cash  and  it  was  con- 
cluded that  short-distance  posting  was  quite  as  safe  as  the 
long-range  work  from  the  book.  And  now  nearly  every- 
one posts  from  the  ticket. 

Many  accounts  overflowed  the  boundaries  of  the  original 
space  allotted  to  them  and  had  to  he  carried  into  the  un- 
used portion  of  the  territory  of  some  short-lived  depositor 
nearby,  and  so  on,  until  the  complication  became  inextric- 
able and  fruitful  in  postings  to  the  wrong  account.  Fin- 
ally this  became  intolerable  and  the  space  so  exhausted 
that  all  the  surviving  accounts  had  to  be  carried  to  a  nice 
big  new  book.  This  was  one  of  the  most  irksome  of  jobs 
and  nobody  wanted  it. 

This  difficulty  of  "carried"  accounts  was  to  a  limited 
extent  overcome  by  a  device  introduced  in  some  banks, 
consisting  of  spare  columns  on  each  page  or  pair  of  pages, 
to  which  accounts  were  first  carried  when  their  original 
space  had  been  filled.  This  postponed  the  evil  day,  but 
did  not  abolish  it. 

Many  attempts  were  made  to  adopt  the  horizontal,  or 
Boston,  ledger  to  savings  bank  use,  but  the  experiment 
showed  that  the  disparity  between  accounts,  some  very 
active  and  others  entirely  dormant,  made  this  plan  more 
space-wasteful  than  the  old  one. 

Such  was  the  ledger  in  the  days  of  my  youth.  Time  and 
the  need  of  saving  labor  have  laid  violent  hands  upon  it 
and  torn  it  into  component  leaves.  The  old  definition  of  a 
book  was  a  collection  of  leaves  held  together  by  a  binding 
so  that  none  could  be  removed.  In  the  modern  sense  it  is 
still  a  collection  of  leaves,  but  their  removability  is  a  virtue 
rather  than  a  defect.  If  they  are  bound  at  all,  it  is  in  a 
binder  which  allows  the  removal  of  defunct  leaves;  or  in- 
stead of  a  binding  they  are  loose  in  a  drawer  confined,  if  at 
all.  by  a  rod  alone.  This  looseness  may  have  some  disad- 
vantages as  claimed  by  those  who  have  never  tried  it  ;  I 
have  never  heard  of  any  of  those  who  had  actually  in- 
stalled it  making  those  complaints  of  its  dangers.  On  the 
other  hand,  it  has  such  great  advantages  that  they  out- 
weigh the  drawbacks  of  the  possibility  of  loss  or  misplace- 
ment of  a  hat  or  card  or  the  fabrication  of  a  page  for  the 
concealment  of  fraud.  The  latter  may  be  guarded  against 
by  having  the  depositors'  own  signature  at  the  top  of  the 
card,  taken  at  the  same  time  as  the  signature  card.  Then 
absolute  forgerj  would  be  the  only  means  for  such  fraud-' 
tileiit  substitution  with  the  constant  risk  of  detection 
through  comparison  with  genuine  signatures.  I  don't  think 
a  defaulter  would  be  apt  to  take  tlii-  risk,  but  would  use 
the  eraser,  to  which  the  bound  book  -     'iect. 

In  the  daily  work  of  posting,  the  comparatively  recent 
accounts  can  probably  be  found  and  posted  a  little  more 
rapidly  with  the  bound  book  than  with  cards  or  loose 
leaves,  bul  in  a  section  of  older  accounts  where  the  cards 
or  loose  leave-  represent  only  open  accounts,  the  closed 
ones  having  been  eliminated  and  filed  elsewhere,  the  book 
will  take  mui  Bui    I  hi 
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i-  -een  in  the  two  periodical  operations  of  balancing  and 
of  crediting  interest,  which  tax  the  energies  of  the  staff 
most  severely.  Instead  of  searching  for  the  next  account 
in  a  wilderness  of  dead  wood,  it  is  right  at  hand  the  in- 
stant its  predecessor  has  been  turned  down  and  the  work 
proceeds  without  hesitation.  Hesitation  constitutes  in  any 
process  the  greater  part  of  the  difference  between  slow  and 
swift  operation. 

Again  the  tedious  task  of  opening  transfer  ledgers  is 
completely  abolished,  and  with  it  the  referring  back  to 
previous  ledgers  for  interest  or  for  information.  As  long 
as  the  account  remains  open,  its  cards  or  leaves  ab  initio 
remain  altogether  in  the  open  ledger ;  when  closed  they  all 
repose  together  in  the  file  of  dead  accounts;  in  either  case 
the  record  is  unbroken. 

It  seems  therefore  to  be  a  settled  fact  that  the  modern 
ledger  consists  of  separate  pieces  of  paper  one  for  each  sep- 
arate account,  and  united  in  either  two  ways,  (1)  the 
Card  Ledger,  the  accounts  standing  on  edge  in  drawers  like 
the  library  catalogue;  (2)  the  Loose-Leaf  Ledger,  the  ac- 
counts  temporarily  but  firmly  held  together  by  some  me- 
chanical device.  Ideally,  there  would  seem  to  be  much 
merit  in  the  loose-leaf  plan;  but  practically  I  have  never 
yet  seen  a  device  of  the  kind  which  would  approach  the 
card  ledger  in  utility  and  convenience,  assuming  the  con- 
ditions t<>  lie  those  of  one  of  our  mutual  savings  banks  as 
to  number  of  transactions  and  minimum  initial  space  re- 
quired by  each  account.  Ingenuity  will  have  to  wrestle 
with  the  problem  still  further. 

The  form  of  the  account  itself  has  also  been  somewhat 
modified  and  it  now  always  embraces  the  following  col- 
umns: Deposits,  drafts,  date  and  balance.  The  great  ma- 
jority of  the  forms  shown  in  various  orders.  Comparatively 
few  contain  also  a  column  for  interest  credits  as  distin- 
guished from  cash  credits,  and  where  interest  is  imme- 
diately credited  and  added  to  principal,  the  utility  of  the 
interest  column  is  not  very  apparent. 

Still  more  change  has  taken  place  in  the  methods  of 
posting.  Almost  universally  the  original  tickets  are  used 
for  the  source  of  the  entries.  The  old  deposit  and  draft 
books,  so  far  as  they  served  as  a  standard  for  balancing 
the  cash,  are  replaced  by  lists  of  amounts  without  number 
or  name,  rapidly  written  up  by  machine  from  the  tickets. 
In  some  large  institutions  these  lists  are  still  made  in 
handwriting,  but  are  sectional  lists  which  serve  the  further 
purpose  of  a  test  of  the  posting.  They  contain  the  number 
and  name,  also  two  money  columns,  the  furthest  of  which 
is  alone  filled  and  at  the  close  of  the  day  is  torn  off  and 
retained  by  the  teller.  After  the  section  has  been  posted 
from  the  tickets,  the  two  skeleton  lists  for  that  section, 
one  (out  lining  the  deposits  and  one  the  drafts  for  that 
particular  section,  are  taken  in  hand  for  the  purpose  of 
verifying  the  postings.  Turning  to  the  respective  ac- 
counts, the  amount  there  found  is  copied  off  into  the  proper 
line  of  the  list;  when  this  has  been  done  in  every  case  and 
all  the  lines  added  up,  the  total  of  each  agree  with  the  total 
of  the  portion  retained  by  the  teller.  If  it  does  not  agree, 
the  eimi  i-  quickly  located  by  placing  the  torn  off  strip 
opposite  to  where  it  was  torn  from. 

This  method  insures  the  accuracy  of  the  posting,  but  not 
necessarily    that   of   the   balance.     It   is   vitally   important 


that  the  balance  should  be  correct,  more  important  than 
that   the  trancastions    should   be   correctly   posted. 

An  extension  of  the  slip  method  has  therefore  been  made 
by  some  banks  in  adding  two  more  columns,  entitled  "Old 
Balance"  and  "New  Balance."  When  these  columns  have 
been  filled,  then  the  difference  of  their  footings  will,  if  the 
balances  are  correctly  made,  equal  the  total  deposits  in 
case  of  those  accounts  where  deposits  have  occurred  and 
the  total  of  the  drafts  as  to  the  accounts  drawn  upon. 

This  plan  is  effective,  but  somewhat  tedious  as  it  in- 
volves entering  and  footing  a  great  many  figures.  Another 
method  exists  which  does  not  seem  to  be  very  generally 
known  and  which  has  been  named  "Balance  Posting."  Ap- 
parently it  provides  exactly  the  same  security  against 
error  as  the  one  last  described,  but  with  much  less  labor. 

In  balance  posting  the  first  step  is  taken  by  the  use  of 
the  tickets,  but  in  a  peculiar  way.  Nothing  whatever  is 
entered  in  the  debit  and  credit  columns,  but  the  new  bal- 
ance is  written  down  under  the  old  one.  Thus  if  the  prev- 
ious balance  is  $29.25  and  the  transaction  is  a  deposit  of 
$5.00.  the  new  balance  $34.85  is  written  down  below  the 
$29.25. 

When  all  the  transactions  have  thus  been  applied  to  in- 
creasing or  reducing  the  balances,  the  testing  takes  place. 
For  this  purpose  sheets  are  provided  ruled  for  the  number, 
name,  debits,  credits.  From  the  tickets,  assorted  numer- 
ically and  grouped  sectionally,  the  numbers  and  three  let- 
ters of  the  surname  are  written  in  order,  but  no  amounts 
whatever.  The  tickets  are  then  turned  into  the  chief 
bookkeeper.  The  testing  clerk  turns  to  the  numbers  in  suc- 
cession, completes  the  name  (which  compels  him  to  attend 
to  that  feature)  and  infers  whether  the  transaction  was  a 
deposit  (which  increases  the  balance)  or  a  draft  (which  de- 
creases it)  and  by  mentally  subtracting  ascertains  its 
amount,  which  he  posts  to  its  proper  column  in  the  ledger. 
He  (or  another,  for  sometimes  it  is  thought  best  to  make 
this  a  separate  operation),  also  inserts  the  same  amounts 
in  the  column  of  the  test  sheets. 

The  chief  bookkeeper  then  compares  these  test  sheets 
with  the  original  tickets,  discovering  any  error  whether 
of  balance  or  of  transaction.  Finally,  he  adds  up  all  the 
test  sheets,  keeping  a  separate  total  of  each  section,  and 
aggregating  the  whole  proves  the  results  with  the  tellers' 
reports  of  the  day. 

It  is  almost  miraculous  if  any  error  remains  undis- 
covered in  the  day's  work  after  this  reverse  process,  be- 
ginning with  the  balance  and  working  back  to  the  transac- 
tions. 

The  semi-annual  trial  balance  is  facilitated  by  knowing 
in  advance  what  amount  of  balance  should  be  contained  in 
each  section  of  the  entire  work,  and  proving  each  one 
separately. 

To  summarize  the  peculiarities  of  the  modern  depositors' 
ledger: 

1.  Moveable  cards  or  leaves  instead  of  a  rigid  book. 

2.  A  perpetual  balance  column. 

3.  Posting  from  the  original  slip. 

4.  Verification  by  an  independent  method,  not  by  simply 
checking  over. 

5.  Dividing  the  entire  set  of  accounts  into  a  number  of 
sections  so  that  each  can  bo  balanced  separately. 


Sociology  of  Savings. 

By  GEORGE  B.  Allen,   Professor  New  York  University  and  Secretary  American  Institute  of  Bank  Clerks. 


<;.,.  ;   commandments  to   mankind   were  to  be  fruit- 

ful and  multiply  and  to  subdue  the  earth  by  means  of  work. 
The  multitude  has  always  kept  these  laws.  Race  suicide 
has  been  confined  to  over-indulged  aristocrats,  and  idle- 
ness has  contaminated  only  tramps  at  the  top  and  bottom 
of  tli>  "f  wealth.     The  children  ol  ce  have  been 

endowed  with  righteous  instinct  and  irre  istible  power. 
When   aroused    in   Hie   right  they    have   a  triumphed. 

The  decisive  battles  of  the  world,  whethei   battles  of  blood 

or  battles  of  moral  suasion,  base  been  won  by  the  awak- 
ened  conscience  of  the  masses. 


Bistory  will  repeat  itself  in  the  present  contest  between 
individualism  ami  socialism.  Neither  of  these  two  theories 
is  wholly  right  nor  wholly  wrong.  The  question  is  one  of 
quantity.  The  government  should  do  such  necessary 
things  as  individuals  are  unable  oi-  unwilling  to  do,  and  no 
more.  There  is  a  logical  dividing  point  somewhere  between 
the  extremes  of  public  ami  private  ownership,  which  point 
will  in  due  time  I"'  found  and  lived,  not  by  demagogues, 
laii  bj  i  lie  multitude  who  are  inspired  to  work  and  live 
in  domestic  happiness  and  to  acquire  competence  by  legit- 
imate   saving8. 
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The  kind  of  people  who  patronize  or  ought  to  patronize 
savings  banks  hold  the  financial  and  commercial  destiny  of 
this  country  in  their  hands,  and  the  stimulation  of  thrift 
is  the  key  to  the  sociological  situation.  Suilieient  develop- 
ment of  savings  deposits  and  depositors,  and  the  associa- 
tion of  such  resources  with  substantial  public  and  corpor- 
ate enterprises,  would  not  only  keep  socialism  within 
proper  bounds,  but  bridge  the  chasm  between  capital  and 
labor. 

Savings  institutions  have  already  worked  wonders  in  the 
encouragement  of  thrift.  Commercial  banks  and  trust 
companies  are  doing  good  service  in  the  same  direction  and 
might  do  better  if  their  savings  deposits  were  made  pre- 
ferred liabilities.  Building  and  loan  associations  are  useful 
allies  in  their  field.  All  such  institutions  together,  how- 
ever, have  only  dug  prospect  holes  in  the  prolific  mine.  The 
gospel  of  thrift  should  be  preached  in  the  highways  and 
byways  until  the  last  improvident  soul  is  saved. 

It  is  not  so  much  high  interest  as  undoubted  security 
that  will  attract  savings  accounts  from  the  unenlightened. 
Savings  must  be  better  safeguarded  and  the  people  must 
know  that  they  are  safeguarded.  The  best  system  of  bank 
supervision  is  in  China,  where  the  examiner  is  the  heads- 
man. We  are  introducing  the  same  system  in  America. 
In  obedience  to  what  is  becoming  an  unwritten  law,  the 
majority  of  recent  wreckers  and  defrauders  have  com- 
mitted suicide.  Such  expiation  is  salutary,  but  the  punish- 
ment of  bank  wreckers  is  not  so  important  as  the  pre- 
vention of  bank  wrecks. 

Absence  of  opportunity  is  the  best  preventive  of  crime. 
The  savings  bank  laws  of  New  York  and  Massachusetts 
approach  perfection  in  the  matter  of  security,  but  the  ad- 
vantages of  mutual  institutions  over  joint-stock  corpora- 
tions are  not  overwhelming.  Benevolent  self-interest  is  as 
conducive  to  safety  as  benevolent  self-sacrifice,  and  is  a 
stronger  motive  in  building  up  business.  New  York  and 
Massachusetts  safeguards,  however,  should  be  generally 
adopted  as  assurances  of  solvency  and  inspirations  of  con- 
fidence. 

There  are  neglected  opportunities  of  reaching  the  em- 
ployees of  great  corporations.  For  example  a  majority  of 
railroad  employees  in  the  United  States  are  not  depositors 


in  savings  institutions  owing  to  inconvenience  of  location 
and  working  hours  as  well  as  lack  of  thrift.  The  fertility 
of  the  field  is  demonstrated  by  the  success  of  the  Pennsyl- 
vania railroad  employees'  savings  fund,  which  has  over 
$4,000,000  of  deposits  from  about  30,000  employees  on  lines 
east  of  Pittsburg.  Similar  funds  have  been  established  on 
the  Pennsylvania  lines  west  of  Pittsburg  and  on  the  Balti- 
more &  Ohio.  Equal  opportunities  exist  in  connection  with 
great  industrials.  The  objection  to  such  operations  is  the 
entanglement  of  savings  with  general  corporation  finances. 
Banking  should  be  done  by  banks  and  not  by  paternal 
complications. 

In  considering  the  sociology  of  savings  the  possibilities 
of  post  office  banking  cannot  be  ignored.  As  a  result  of  the 
recent  wreck  in  Chicago  some  thousands  of  people  are  cir- 
culating petitions  to  Congress  to  permit  postal  deposits. 
We  can  only  theorize  about  the  effect  of  such  an  innova- 
tion. Should  the  government  plunge  indiscriminately  into 
the  savings  bank  business  it  might  be  confronted  with 
the  problem  of  a  national  debt  payable  on  demand  or  short 
notice  at  the  first  war  scare,  and  a  corresponding  surplus 
with  infinite  possibilities  of  manipulation.  The  never- 
failing  sense  and  conscience  of  the  multitude  will  prevent 
anjr  wild  plunge,  but  postal  banking  may  be  considered, 
not  as  a  question  of  abstract  right  or  wrong,  but  as  a  ques- 
tion of  quantity.  Suppose  the  government  should  receive 
postal  savings  accounts  not  exceeding  $100  at  two  per  cent, 
interest.  Would  existing  institutions  suffer  from  such  com- 
petition or  would  they  gain  in  the  extension  of  the  sav- 
ing habit? 

While  theoretically  it  would  be  poor  political  economy 
to  duplicate  depositories,  every  selfish  consideration  should 
be  subordinated  to  the  promotion  of  such  general  thrift 
as  would  rationalize  the  lax  economic  tendencies  of  the 
times.  The  war  between  individualism  and  socialism  is  on. 
The  condition  of  peace  will  be  determined  not  by  politicians 
nor  preachers  nor  soldiers,  but  by  the  God-given  instinct 
of  the  multitude.  The  decision  will  be  right  when  finally 
rendered.  It  cannot  be  changed,  but  it  can  be  expedited  by 
permitting  everybody  to  learn  the  blessings  of  thrift  by  ex- 
perience. In  this  sociological  school  savings  bank  people 
have  opportunity  to  show  their  ability  as  teachers. 


System  in  Savings  Banks. 

By  William  M.  Hayden,  President  Eutaw  Savings  Bank  of  Baltimore. 


Responding  to  an  invitation  to  contribute  a  paper  on 
"System  in  Savings  Banks,"  I  can  do  so'  only  from  the 
standpoint  of  home  experience,  so  that  practically  it  re- 
solves itself  into  a  general  illustration  of  the  system  of 
one  bank,  the  Eutaw  Savings  Bank  of  Baltimore.  If  not 
instructive  it  may  be  interesting  to  those  who,  as  we  our- 
selves do,  endeavor  to  keep  in  touch  with  savings  bank 
affairs  in  other  States.  We  have  aimed  to  make  our  sys- 
tem the  best  that  observation  and  study  can  devise.  Nat- 
urally we  feel  that  much  has  been  accomplished,  but  we  are 
still  in  a  receptive  mood  for  practical  suggestions. 

Installed  about  seventeen  years  ago,  it  was  adopted  after 
inspection  of  the  systems  of  sundry  New  York  savings 
banks,  especially,  I  think,  that  of  the  excellent  Emigrant 
Industrial  Savings  Bank,  embracing  transactions  by  ticket, 
sectional  register,  post  and  proof  and  book  ledger  having 
deposit,  payment  and  balance  columns.  It  requires  two 
clerks  to  complete  a  transaction,  all  clerks  sharing  in  post- 
ing and  proving,  none  being  permitted  to  prove  his  own 
posting;   those  posting  deposits   proving  payment-,   etc. 

We  were  incorporated  in  1847;  have  $22,000,000  in  funds; 
about  46,000  depositors.  Banking  hours  10  A.  M.  to  1 
P.  M.  Clerical  force  two  tellers,  each  with  an  assistant  : 
one  account  clerk;  one  general  assistant  (6).  The  force 
affords  prompt  service,  unusual  demands  having  the  aid 
of  one  or  all  officers.  A  stenographer  gives  certain  ad- 
ditional service  after  hours.  Temporary  clerks  are  em- 
ployed during  the  rush  of  the  interest  period.  Interest  is 
computed  annually  to  the  first  of  every  April;  the  interest 
rate   for   some   years   has  been   3   per   cent.     Deposits   are 


limited  ordinarily  to  $100  a  month,  $1  being  the  minimum. 
Tellers  may  receive  up  to  $300  or  $400,  larger  sums  being 
referred  to  an  officer.  The  president  has  authority  to  re- 
ceive any  amount,  but  the  object  of  the  bank  is  adhered  to 
and  unusual  amounts  accepted  only  from  those  whom  we 
deem  worthy  of  our  protection.  The  largest  amount  ever 
received  at  one  time  was  $6,000,  which  a  railroad  company 
donated  to  a  widow  whose  husband,  a  locomotive  engineer, 
had  been  killed  in  its  service,  but  whilst  deposits  are  lim- 
ited and  scrutinized,  normal  accumulations  of  worthy  de- 
positors are  permitted.  We  feel  that  most  of  our  deposit- 
ors need  continued  protection. 

With  apology  for  a  momentary  digression,  I  desire  to 
say  here  that  this  matter  of  deposits  recalls  a  condition 
in  certain  States  where,  owing  to  limitations  prescribed  by 
law  and  to  the  "in  trust  for"  form  of  account,  their  sav- 
ings  banks  appear  unable  to  protect  themselves  from  un- 
worthy  accounts  and    from    their  duplication. 

This  condition  does  not  confront  us,  our  scrutiny  of  de- 
posits in  excess  ,,f  an  ordinary  or  reasonable  amount  ap 
pearing  to  protect  us  from  both.  I  cannot  instance  a  dupli- 
cation of  an  account  with  us  with  the  same  object  in  view, 
and  it  has  occurred  to  me  that  with  the  same  scrutiny, 
and  in  the  case  of  trust  accounts  the  required  presence 
also  of  the  so-called  beneficiary  for  the  purpose  of  re- 
cording  his  or  her  signature  as  a  test  of  the  true  intention 
of  the  depositor,  mm  iie  abuse  continually  complained 

of  might  be  overcome. 

On  the  other  hand  duplication  doubtless  results,  to  some 
extent,  from  the  specified  law  limit  of  accumulation  which 
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debars  worthy  people  from  continued  increase  of  their  small 
savings  and  in  the  institutions  of  their  choice.  It  is  a 
subject    worthy   of  separate   discussion. 

Payments  are  made  on  demand;  sixty  days'  notice  being 
a  reservation.  Transactions  in  both  payments  and  deposits 
are  generally  limited  to  one  a  week. 

Accounts  are  opened  in  one  or  two  names;  for  societies, 
etc.;  for  trustees  wit  hunt  naming  the  trust,  except  by  order 
of  court;  for  minors,  subject  to  the  order  of  parent  or 
parents,  etc.  Guardians  may  deposit  for  the  benefit  of 
their  wards,  but  only  by  order  of  court.  The  signature  of 
every  depositor  is  required.  Our  regular  form  of  accounts 
in  two  names  reads:  ''Subject  to  the  order  of  either  and 
the  survivor."  Whilst  this  form  bears  no  reference  to  any 
ownership,  we  endeavor  to  carry  out  its  terms  and  we  have 
been  invariably  protected  by  the  court.  Another  form  for 
two  names,  which  we  feel  compelled  to  keep  in  reserve 
owing  to  its  general  use  by  most  of  our  banks  here,  reads: 
in  trust  for  himself  and  -  — ,  joint  owners,  sub- 
ject to  the  order  of  either,  the  balance  at  the  death  of 
either  to  belong  to  the  survivor."  The  strength  claimed 
for  this  is  based  upon  a  favorable  decision  of  our  Court  of 
Appeals  which  in  a  certain  case  held  that  the  declaration 
to  the  depositor  according  to  the  testimony  constituted 
her  a  trustee  and  operated  to  divest  the  title  "out  of  her" 
individually  and  to  "veil  it  in  her"  as  trustee  for  the  pur- 
pose expressed.  The  regular  use  of  this  form  we  hesitate 
encouraging  at  this  time,  but  when  asked  for,  its  effects 
will  be  clearly  explained  to  the  depositor. 

The  signature  card  is  used  in  connection  with  the  signa- 
ture book,  two  signatures  therefore  being  required,  which 
adds  but  a  fraction  to  the  time  consumed  in  opening  an 
account.  We  are  not  reconciled  to  a  discontinuance  of  the 
signature  book.  It  preserves  compactly  and  more  desirably 
the  record  of  every  signature  and  identification,  and  is  more 
convenient  for  referring  to  closed  accounts,  as  the  dead 
cards  are  filed  according  to  date  of  closing. 

The  card  record  embraces  "Residence,"  "Birthplace," 
"Mother's  maiden  name,"  "Occupation,"  "Age."  Except  in 
special  instances  we  do  not  exact  "occupation"  or  "age"  as 
this  would  not  have  popular  approval  here.  Indeed  beyond 
the  desirability  of  "residence"  as  a  means  of  communica- 
tion, if  needed,  the  record  "Mother's  maiden  name"  is  in 
itself  a  strong  test  of  identity.  Attempted  withdrawals 
other  than  by  members  of  the  same  family  or  by  some  one 
familiar  with  the  signature  through  association,  are  rare 
(I  do  not  recall  any  attempt  to  withdraw  from  a  lost 
book),  and  whilst  the  ordinary  recording  of  father's  and 
mother's  given  name  can  be  answered  by  almost  any  one 
knowing  a  family,  the  mother's  maiden  name  is  rarely 
known.  On  opening  an  account  the  depositor  is  often  un- 
prepared for  this  question. 

We  use  a  card  cabinet  having  a  capacity  of  62,000  med- 
ium-weight cards,  and  under  it  are  slides  holding  the  old 
signature  books.  We  also  use  a  card  index  with  a  cabinet 
capacity  of  210,000  light-weight  cards.  The  greatest  care 
is  necessary  in  order  to  overcome  what  would  otherwise  be 
a  weak  feature  of  this  valuable  system  of  indexing — the 
possibility  of  inaccurate  filing.  This  is  satisfactorily  over- 
come by  the  "filer"  being  followed  by  an  "examiner,"  who 
looks  for  the  names,  using  the  signature  book  as  the  basis. 
Interest,  as  stated,  is  computed  annually  to  April  1st  of 
evei  >  year,  is  ready  for  entry  in  the  depositors'  books  on 
and  after  the  third  Monday  and  is  allowed  for  every  calen- 
dar month   the  deposit  may  be  continued,     it   is  accurate, 


being  calculated  either  mentally  or  by  table  and  proved 
by  a  peculiar  reverse  proof  which  space  will  not  permit 
illustration  of,  or  by  the  aggregate  of  the  monthly  balances. 
The  first  calculation  is  placed  below  the  account  in  pencil 
and  its  proof  is  indicated  by  a  check  above  it. 

From  April  1st  to  the  third  Monday  the  balance  and 
interest  of  every  account  are  separately  transferred  to 
interest  books  (2)  from  which  the  pass  book  is  balanced, 
interest  entered  therein  and  check  made  on  the  interest 
book.  By  this  system  depositors  present  their  pass  books 
at  the  desk  in  single  file  and  arc  promptly  and  quickly 
served  in  the  order  of  their  coming,  which  would  not  be 
done  as  well  in  any  other  way,  and  the  check  indicates 
what  pass  books  have  been  presented  for  balancing. 

The  interest  books  form  also  one-half  of  our  system  of 
proving  the  ledgers,  also  annually,  the  other  half  being  a 
transfer  to  trial  balance  books  (one  for  each  ledger)  of 
the  balances,  including  interest  credited,  having  on  each 
apge  the  accounts  corresponding  to  those  on  a  particular 
page  of  the  interest  book  so  that  the  footing  of  each  page 
of  the  trial  balance  books  must  prove  page  by  page  with 
the  footings  of  the  interest  book. 

In  addition  to  the  transfer  of  balances  and  interest  to 
the  "interest"  books,  which  absorbs  the  period  from  April 
1st  to  the  third  Monday,  this  work  is  verified  by  calling 
back  from  the  interest  books  to  the  ledgers.  The  amount 
of  annual  interest  is  then  arrived  at  from  the  interest  books 
and  handed  to  the  treasurer  before  the  end  of  the  month, 
all  of  which  exacts  the  close  application  of  our  regular 
force  before  and  after  banking  hours. 

With  our  staff  held  closely  to  the  regular  desks,  the  em- 
ployment of  two  temporary  clerks  at  the  inception  of  our 
system  became  essential  for  the  purpose  of  balancing  the 
deposit  accounts  and  taking  charge  of  the  interest  desk. 
This  extra  assistance,  needed  for  a  period  of  from  four 
to  six  weeks  only,  was  deemed  preferable  to  permanent 
additions  to  the  force  and  the  experiment  was  undertaken 
and  was  made  a  permanent  feature. 

We  obtain  well  recommended  and  capable  material,  good 
men,  often  temporarily  out  of  employment.  We  only  re- 
quire and  rigidly  exact  good  figures,  rapidity  and  correct- 
ness. This  work  begins  with  the  changing  of  the  old 
balance  of  each  account  to  a  new  balance,  which  is  done  in 
red  ink  by  a  simple  proof  process  of  addition  and  subtrac- 
tion, the  old  balance  being  changed  by  the  mental  addi- 
tion of  the  interest  as  computed  in  pencil,  and  proved  by 
the  subtraction  into  the  deposit  or  credit  column  of  the 
difference  between  the  old  and  the  new  balance. 

During  the  banking  hours  their  attention  is  devoted  to 
re-balancing  disturbed  accounts  of  each  day  in  order  to 
facilitate  and  safeguard  the  posting.  They  have  entire 
charge  for  the  time  of  balancing  pass  books  and  crediting 
interest  therein;  discrepancies,  if  any.  being  referred  to  an 
officer.  We  are  thus  enabled  to  practically  prove  the  cor- 
rectness of  our  accounts,  the  number  of  passbooks  balanced 
by  them  being  from  11,000  to  13,000,  or  25  per  cent,  of  the 
total.  This  feature  of  our  system  affords  us  great  satis- 
faction and  its  continuance  we  consider  imperative. 

In  closing  I  beg  to  express  my  thanks  for  the  cordial 
invitation  extended  by  your  section  to  make  this,  an  im- 
perfect, contribution.  As  clearly  as  prescribed  space  will 
permit  I   have   endeavored    to   tell    something  of   the   work   of 

an    institution    in    Baltimore    where    mutual    savings    banks 

have  deposits  approximating  $80,000,000. 


Judicious  Advertising  for  Savings  Banks, 

Bj    Fbancis  i:.  Mobison,  Auditor  and  Advertising  Manager    of  the  Citizens'  Savings  &   Trust  Co.,  Cleveland,  0. 


The  '.it    heard  soliloquy  of  the  banker,  "To  advertise  or 
not   to   advertise,"  is   no   longer  a  question.     It  is  settled, 
believe,  unchangeably. 
While  Shakespeare's  famous  prototype  of  this  philosophy 

it  h.    I  lie     |.|.e.|-e-.-ivo    b:inl.ei  .     ;,       :l     result    of 

much    thought,   experimenl    and    varied    succes  es,    has   re- 

ed  to  lis e  and  i ish  life  by   means  of  jud iciou -  pub 


licity.      For   there    is   a    Btrange   resemblance    between    the 
ph.]  ases  "no1   to  be"  and  "noi  to  adverl  ise." 

We  iiiu-i  be  broad  enough  to  admit  at  the  very  outset 
thai  the  term  "advertise"  covers  a  great  varietj  of  meth- 
od ,  I  be  personal  effori  of  officers  and  employees,  the 
I -1  < •  1 1 1 i mc ii i  Location,  the  impressive  banking  rooms,  the  sign 
a1   the  door,  the  painted  announcemenl  on  the  windows  and 
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even  the  formal  card  in  the  financial  columns  of  the  local 
papers,  are  all  of  them  methods  of  advertising. 

But  the  deeper  question,  and  one  which  we  wish  to  con- 
sider is,  how  can  advertising  for  savings  banks  be  made 
more  efficient  than  these  methods  have  proven  to  be? 

The  pioneers  of  bank  advertising — among  whom  I  have 
the  honor  of  being  numbered — many  years  ago  answered 
this  query  in  a  theoretical  way  and  have  since  demonstrated 
the  practical  soundness  of  the  theory  by  extensive  and 
satisfactory  experience.  This  work  has  suffered  under  the 
disadvantage  of  being  what  we  might  call  "missionary" 
work — slow  and   ofttimes   discouraging. 

A  single  company  of  soldiers  makes  but  little  progress 
on  the  field  of  battle,  but  when  re-enforcements  appear,  the 
regiment  goes  forward  to  an  easy  victory.  Those  of  us 
who  have  been  advertising  savings  banks  in  various  locali- 
ties, now  see  many  other  institutions  entering  the  same 
field.  Far  from  feeling  that  the  results  of  our  efforts  will 
be  divided  and  lessened  by  competitors  following  in  our 
rootsteps,  we  confidently  anticipate  as  the  uatural  out- 
come of  this  new  movement  of  judicious  advertising,  a 
mighty  advancement  in  the  results  achieved,  compared  with 
which  the  developments  of  the  past  decade — astonishing  as 
they  are — shall  appear  meager  indeed.  Where  ten  banks  or 
trust  companies  to-day  are  advertising  the  savings  features 
of  their  institutions,  hundreds  will  advertise  in  the  future) 
while  the  ratio  of  savings  depositors  to  the  total  population 
of  the  United  States  will  be  proportionately  increased. 

The  force  which  will  accomplish  this  result  is  the  use  of 
intelligent,  dignified,  persuasive  literature,  with  a  touch  of 
humanity  in   it. 

Whatever  may  be  the  opinions  of  bank  advertising  men 
to  the  contrary,  securing  savings  deposits  is  a  process  of 
education,  combined  with  artful  appeal.  For  the  study  of 
psychology  shows  us  that  men  act  not  upon  knowledge 
alone,   but   when   moved  by   persuasive   argument. 

The  stereotyped  announcement  fails  because  it  embraces 
the  element  of  information  only,  being  wholly  lacking  in 
the  element  of  persuasion.  The  results  produced  by  this 
style  of  publicity  are  incommensurate  with  the  cost  in- 
volved, because  of  the  fact  that  advertising  for  the  savings 
department  must  be  capable  of  impressing  a  large  and 
cosmopolitan  public. 

The  principle  of  logic  known  as  reductio  ad  abstardum, 
when  applied  to  this  particular  class  of  publicity,  exposes 
its  weak  points.  Suppose,  for  example,  that  an  enthusias- 
tic bank  officer  desiring  to  induce  an  individual  to  open  an 
account,  should  approach  that  person  with  some  disjointed 
utterances  such  as  these:  "One  and  a  half  million  dollars, 
assets;  fifteen  thousand  depositors;  James  Delivan  Smith, 
president;  Henry  Hand,  cashier;  The  People's  Savings 
Bank,  527  Grand  avenue."  Not  really  an  interesting  nor 
impressive  conversation,  indeed,  is  this.  Yet  it  is  just  the 
way  that  some  bankers  believe  in  talking  when  they  go 
into  print,  seeking  new  clients. 

A  light  wind  may  shake  the  full  ripe  apple  from  the  tree, 
but  the  fruit  which  gladdens  the  winter's  night  is  picked 
by  hand  from  the  highest  bough.  In  like  manner,  the  cold 
card  may  gather  some  of  the  surplus  funds  which  are  just 
waiting  for  a  repository,  but  the  great  mass  of  small  sav- 
ings accounts,  which  must  be  secured  in  order  to  round  out 
the  vast  aggregate  of  the  savings  banks  of  the  future,  must 
be  gathered  by  dint  of  persistent,  persuasive,  judicious  ad- 
vertising of  the  modern  type. 

It  is  frequently  argued  by  bankers,  when  discussing  ad- 
vertising for  the  savings  department,  that  the  poverty  of 
ideas  precludes  the  element  of  persuasion  from  bank  ad- 
vertising. I  acknowledge  that  the  manner  of  subjects  is 
limited,  but  I  assert  most  positively  that  they  admit  of 
endless  variation  and  that  the  themes  which  we  now  pos- 
sess have  by  no  means  been  exhausted. 

The  violin  has  but  four  strings.  For  one  who  does  not 
know  the  instrument,  there  are  four  tones  only.  But  the 
master  produces  a  wide  range  of  tone  and  unending  har- 
monies from  the  use  of  this  little  instrument.  Thus,  while 
the  novice  who  has  just  begun  to  produce  advertising  for 
a  savings  department   nf  a  banking  institution  will  at   tir-t 


experience  the  limit  placed  upon  hini  by  this  apparent 
dearth  of  available  ideas,  the  experienced  writer  who  has 
made  these  matters  a  subject  of  deep  study,  sees  before 
the  point  of  his  pen  a  thousand  thoughts  which  he  has 
scarcely  time  to   write. 

Some  bankers  claim  that  a  campaign  of  education  is 
inadvisable  because  it  does  the  other  institutions  as  much 
good  as  it  does  the  advertising  bank.  The  facts  are  against 
this  assertion.  As  a  general  rule  the  banks  using  a  mod- 
ern method  of  advertising  are  increasing  deposits  out  of 
all  proportion  to  institutions  which  still  adhere  to  the 
stereotyped  methods.  It  is,  however,  true  that  the  educa- 
tional work  done  by  the  leaders  in  this  savings  department 
advertising  has  resulted  in  increasing  to  a  more  or  less 
degree  the  patronage  of  those  banks  which  have  not  adver- 
tised in  this  way,  and  it  would  seem  to  me  that  gatherings 
such  as  this  are  convenient  times  for  us  to  check  up  these 
inequalities.  If  other  banks  advertise  and  you  are  feeling 
something  of  the  effect  of  that  advertising  on  the  right  side 
of  your  business,  is  it  not  proper  that  you  should  contribute 
to  the  advancement  of  the  savings  interests  in  general  by 
a  systematic  course  of  judicious  advertising?  We  are 
patiently  waiting  for  the  impetus  and  advantage  which  will 
come  from  this  course  in  the  near  future. 

The  education  of  the  public  to  make  use  of  the  facilities 
of  the  savings  bank  must  be  carried  forward  to  the  judi- 
cious use  of  printers'  ink.  Foremost  among  the  means  which 
should  be  adopted  is  the  judicious  use  of  space  in  the  news- 
papers and  other  accredited  journals.  Street  car  advertis- 
ing has  been  found  profitable  by  many  banks,  while  the 
use  of  booklets  and  follow-up  system  of  direct  correspond- 
ence are  indispensable. 

Savings  bankj  advertising  ishould  be  consecutive,  con- 
sistent and  continuous.  It  is  the  steady  dropping  of  water 
that  wears  away  the  rock  and  it  i.s  the  constant  advertis- 
ing on  the  part  of  a  bank  which  impresses  the  public  with 
the  importance  and  possibility  of  laying  the  foundations 
of  wealth  by  saving  a  portion  of  one's  earnings.  Persistent 
advertising  has  a  tendency  to  establish  in  the  minds  of 
the  people  the  fact  of  stability  and  trustworthiness  on  the 
part  of  the  bank,  just  as  daily  business  contact  with  an 
individual  gives  you  a  certain  confidence  in  him. 

Of  all  disappointed  people  in  the  world,  perhaps  those 
bankers  who  have  done  a  little  advertising  are  foremost. 

Advertising  for  a  short  period  of  time  to  see  how  it  will 
turn  out  reminds  me  of  the  Indian  who,  being  told  how 
pleasant  it  was  to  sleep  on  a  featherbed,  tested  the  in- 
formation by  placing  one  lone  feather  between  his  shiver- 
ing body  and  the  cold  rock.  On  arising  in  the  morning,  he 
gave  vent  to  his  disappointment  by  saying:  "White  man's 
featherbed  heap  damm  fraud." 

Two  ideas  should  be  constantly  in  the  mind  of  the  man 
who  prepares  a  savings  bank  advertisement:  First,  the  de- 
velopment of  the  saving  instinct  in  the  people  whom  he 
reaches;  and,  second,  the  establishment  of  absolute  confi- 
dence in  the  bank.  lie  should  strenuously  avoid  the  use  of 
sensational  illustrations,  grotesque  cuts  and  undignified 
statements.  There  is  undoubtedly  a  place  tor  the  cartoonist 
in  the  world,  but   that   place  i-  not   in  a  savings  institution. 

Banking  is  essentially  the  most  conservative  of  all  busi- 
ness propositions.  It  is  imperative,  therefore,  that  the 
writer  should  no!  onI\  have  a  thorough  knowledge  of  bank- 
ing  methods,  but  that  the  advertising  should  be  of  the 
highest  literary  quality.  It  must  be  dignified,  yet  progres- 
sive. It  must  not  be  extravagant,  yet  it  musl  be  -trong. 
It  must  appeal  to  men's  minds,  h  musl  move  the  will. 
It   must  produce  business. 

Judicious  advertising  persuades  people  to  save  a  pari  of 
i  heir  income,  convinces  them  of  the  folly  of  biding  their 
savings  in  their  homes  and  inspires  them  with  a  sufficient 
confidence  in  the  advertising  bank  to  deposit  their  savings. 

In  fact,  bank  advertising  has  really  worked  a  revolution 
in  the  habits  of  living  for  a  large  portion  of  the  population 
of  our  country.  This  revolution  has  really  just  begun.  It 
is  a  movement  which  will  gather  momentum  and  force  in 
it-  progress,  and  it >  elevating  influences  will  be  felt  with 
certaintj    in   every   walk  of   lit.-. 
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The  most  pronounced  characteristic  of  the  evolution  of 
all  business  ventures  in  the  last  half  century  is  the  division 
of  functions — in  other  words,  specialization,  and  in  no 
sphere  of  activity  is  this  more  noticeable  than  in  banking. 
The  family  banker,  like  the  family  doctor,  will  soon  be 
but  a  memory,  taking  his  place  with  the  ox-cart  and  the 
horse  car.  The  old-time  doctor  pulled  our  teeth,  used  the 
knife,  prescribed  for  all  the  ills  that  flesh  is  heir  to,  and 
peddled  the  news  of  the  neighborhood.  The  offices  of  the 
old-time  banker  were  no  less  varied.  But  the  rapid  in- 
crease in  population  and  the  marvelous  growth  in  wealth 
has  resulted  in  such  a  multiplicity  and  variety  of  financial 
transactions  that  effective  banking  demanded  a  division  of 
duties.  To-day  we  carry  our  commercial  accounts  with  the 
commercial  bank,  our  securities  and  corporate  business  goes 
to  the  Safe  Deposit  and  Trust  Companies,  and  our  savings 
for  the  proverbial  rainy  day  to  the  Savings  Bank. 

As  a  corollary  to  this  change,  and  as  an  incident  to  the 
growth  of  the  financial  interests  of  the  country,  the  scope 
of  the  American  Bankers'  Association  has  necessarily 
broadened  and  developed  along  lines  more  or  less  divergent, 
and  the  interests  of  its  members  are  somewhat  divided, 
although  the  ultimate  purpose  of  all  is  the  same — the 
maintenance  of  the  highest  standard  of  finance  and  bank^ 
ing.  The  Association  has  found  it  necessary  to  divide  the 
main  body  into  several  groups  in  order  that  the  best 
thought  may  be  given  to  the  consideration  of  the  problems 
peculiar  to  each  division — each  group  being  composed  of 
specailists.  Hence  we  have  the  Trust  Company  Section, 
the  Savings  Bank  Section  and  the  Educational  Section, 
represented  by  the  American  Institute  of  Bank  Clerks,  and 
doubtless  other  divisions  will  be  found  necessary. 

Specialization,  though  desirable  and  necessary,  has  a  nar- 
rowing tendency,  which  must  be  guarded  against.  We  are 
no  longer  a  nation  sufficient  unto  ourselves  in  finance. 
There  was  a  time  when  our  paths  paralleled  but  did  not 
intercept  those  of  our  neighbors.  We  were  not  a  consider- 
able factor  except  as  a  debtor  nation.  This  is  no  longer 
true.  The  financial  or  industrial  condition  of  to-day,  or 
next  year,  may  have  its  rise  in  a  foreign  war,  the  failure 
of  a  crop  in  a  country  thousands  of  miles  distant,  the 
change  of  the  industrial  policy  of  a  "world  power,"  politi- 
cal disturbances  in  Russia,  or  the  downfall  of  an  important 
banking  house  on  the  Continent.  We  are  now,  to  a  greater 
or  less  extent,  international  bankers  influenced  by  world 
conditions.  Modern  science  has,  in  truth,  made  a  sentient 
being  of  the  financial  world  with  muscles  of  steel  and 
nerves  of  copper.  As  the  nerves  of  the  body  instantly  con- 
vey knowledge  of  the  leasl  di-lurbance  to  the  brain,  so  the 
.smallest,  incidents  in  finance  are  flashed  to  the  uttermost 
parts  of  the  world.  Specialization  is  the  legitimate  out- 
growth of  the  complex  American  Life  of  to-day.  Compre- 
hensive and  general  information,  but  exact  and  special  in 
the  line  of  our  business)  is  causing  banking  to  approximate 
i  science.  However,  a  single  viewpoint  narrows.  We  must 
re.i  shul  ourselves  oul  from  the  broadening  influences  thai 
lie  without  our  chosen  Held.  We  are  needed  on  both  Bides 
of  the  counter.     Neither  the  de  the  Slate  boundary 

should  be  "Hi   horizon.     We  should  look  afield  and  keep  in 
harmony    with    the    best   in    thoi  '    endeavor   of  our 

I  iines. 

The  evolution  of   national  and   co  lif<    now  de- 

mand- a  change  in  a  currencj   system,  inela  tic  and  inade- 

I  he   pie-ent    and    t  he   in<  of  our   great 

in.    The  hanker  i-  i  he  man  rightly  responsible  for  the 


solution  of  this  problem.  The  legislator  should  be  able  to 
get  information  for  his  guidance  from  the  banker.  It  is 
the  duty  of  the  banker  to  know  the  theory  and  philosophy 
of  his  vocation  as  well  as  the  practice,  to  understand  the 
natural  laws  of  finance,  that  he  may  be  able  to  give  sure 
advice  to  his  representative  at  Washington.  It  is  such 
work  as  that  which  we  are  doing  here  in  St.  Louis  which 
is  qualifying  us  as  individuals  to  be  safe  advisers  in  the 
solution  of  one  of  the  nation's  most  urgent  problems. 
However,  it  is  questionable  whether  the  lasting  good  of  the 
American  people  would  be  conserved  by  anything  tending 
strongly  to  loosen  the  money  market.  Perhaps  speculation 
needs  the  check  of  stiff  interest  rates.  No  safe  expansion 
of  the  most  flexible  circulating  medium  could  ever  match 
the  desires  of  borrowers  in  the  years  of  spectacular  money 
making  and  boundless  hopes.  Possibly  existing  conditions 
in  the  loan  market  are  none  too  strict  to  curb  over-inflation 
tendencies.  Prudence  in  ways  and  means  of  progress  is 
not  unfaithfulness  to  a  cause  or  renunciation  of  a  purpose. 

The  laws  and  rules  made  by  the  trustees  governing  sav- 
ings banks  should  be  on  a  higher  plane  than  the  laws  on 
the  statute  books.  The  banker  must  be  a  better  man  than 
the  law  makes  him.  It  is  the  substance  of  an  old  law 
maxim  that  a  man  may  be  law-abiding  and  still  untrue  to 
his  trust.  I  am  constrained  to  believe  that,  even  in  the 
absence  of  adequate  inspection  laws,  which  should  exist  in 
every  State,  that  the  average  savings  bank  officer  of  the 
present  time  does  not  regard  temptation  simply  as  an  op- 
portunity. 

The  institution  of  the  bank  for  savings  has  and  is  con- 
stantly giving  rise  to  new  and  characteristic  questions, 
many  of  which  grow  out  of  the  fact  that  the  purpose  of 
the  savings  bank  differs  from  that  of  a  commercial  bank. 
The  first  consideration  of  the  savings  bank  is  for  the  de- 
positor, rather  than  the  stockholder — how  to  wisely  and 
conservatively  invest  his  savings  to  the  end  first  that  the 
principal  may  be  returned  intact,  and  secondly,  that  a  rate 
of  interest  commensurate  with  absolute  safety  may  accrue — 
not  how  large  a  per  cent  may  be  earned  for  the  stockholder. 
As  a  rule  the  depositor  in  a  savings  bank  comes  from  a  some- 
what different  class  of  society  than  the  depositor  in  a  commer- 
cial bank.  He  is  unused  to  business  practices  and  forms. 
The  accounts  in  savings  banks  are  in  most  cases  small, 
but  often  represent  the  savings  of  a  lifetime,  and  all  that 
will  be  available  to  meet  the  necessities  of  unproductive 
old  age.  The  savings  bank  deposit  often  begins  with  birth 
and  ends  at  death.  There  is  usually  a  department,  unnamed 
in  laws  or  rules,  in  the  savings  bank  which  might  be  called 
the  department  of  mercy,  where  the  banker  becomes  the 
good  Samaritan,  and  with  sympathy  and  suggestion  en- 
deavors to  solve  the  small  financial  tangles  of  the  old  vet- 
eran, the  lonely  widow,  and  the  friendless  and  lowly.  Kind- 
ness, gentleness  ami  advice  are  often  of  more  value  than 
gold  to  the  troubled  mind. 

\-  savings  bank  officers  we  occupy  an  unusual  economic 
position.  <>n  the  side  of  the  depositor  we  come  into  con- 
iaci  with  that  great  mass  of  people  on  whose  continued 
sanity  rest  the  sine  foundations  of  our  government.  We 
meet  people  of  every  class,  creed  and  nationality,  the  re- 
former,  the    socialist,    the    radical   and    the   conservative,   the 

rich  and  the  poor     in  a  sense  we  arc  the  custodians  of  the 

hopes    and    aspirations   of   countless   of    our    fellow   creatures. 

The  abuse  of  the  confidence  of  the  people  weakens  the 
fundamental  truths  thai  lie  at  the  foundations  of  our  gov- 
ernment.     Unwise    banking    and    reckless    speculation    are 
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potent  causes  of  social  disorder.  This  place  that  we  hold 
in  the  social  system  imposes  upon  us  greater  responsibili- 
ties than  we  fully  realize,  not  only  as  custodians  of  a  vast 
savings  fund,  but  as  citizens  accountable  to  a  nation.  These 
characteristics  peculiar  to  the  savings  bank  and  the  sav- 
ings bank  officer  differentiates  the  bank  for  savings  from 
the  bank  of  commerce  and  trade,  and  the  time  is  near 
when  the  line  will  be  more  finely  drawn.  We  shall  eventu- 
ally realize  that  the  mingling  of  the  two  classes  of  ac- 
counts— commercial  and  savings — is  incompatible.  The 
savings  bank  is  properly  a  semi-benevolent  institution,  one 
of  the  ties  that  conserve  and  bind  society,  and  its  purpose 
has  been  and  will  continue  to  be  more  surely  served  by  the 
mutual  organization.  The  absence  of  stock  and  stockhold- 
ers eliminates  the  desire  for  speculation,  as  there  can  be 
no  personal  gain.  The  trustee  exercises  his  judgment  solely 
for  the  preservation  of  the  fund  in  his  keeping,  realizing 
that  he  must,  if  true  to  his  trust,  keep  it  intact  and  secure, 
and  that  the  rate  of  interest  is  of  secondary  importance. 
The  laws  of  economics  and  finance,  and  the  adaptability  to 
his  special  purpose,  have  demonstrated  that  the  mutual 
organization  has  won  and  retained  the  confidence  of  the 
savings  depositor  far  in  excess  of  any  other  form  of  or- 
ganization. There  are  668  mutual  savings  banks  in  the 
United  States,  holding  deposits  in  excess  of  $2,700,000,000. 
In  the  Middle  and  Western  States  the  mutual  savings  bank 
is  practically  unknown  and  is  regarded  as  a  peculiar  insti- 
tution, whereas  in  the  East  the  people  are  familiar  with 
it.  Nearly  all  of  these  mutual  banks  were  organized  in  the 
early  part  of  the  last  century — many  of  them  under  unique 
conditions,  after  periods  of  great  financial  disaster  when 
the  name  bank  by  reason  of  many  failures  was  almost 
synonymous  with  dishonor.  The  name  society  was  used 
in  mamr  instances  to  disarm  the  prevailing  prejudice  against 
banks.  I  cannot  now  recall  that  there  has  been  a  single 
failure  of  a  mutual  savings  bank.  The  theory  and  plan  of 
the  mutual  organization  is  an  old  one,  and  partakes  of  the 
characteristics  of  a  pure  democracy.  It  is  in  a  sense  his- 
torically related  to  the  spirit  of  the  town  meeting. 

About  a  quarter  of  a  century  ago  the  business  man  of 
this  country  began  to  appreciate  that  the  growth  of  busi- 
ness and  financial  enterprise  demanded  radical  reform  in 
accounting.  His  accounting  department  did  not  give  him 
sufficient  information  for  guidance  in  his  business.  He 
could  not  wait  for  the  yearly  inventories  to  see  where  he 
stood  to  know  whether  he  was  making  or  losing  money. 
To  conduct  his  business  intelligently  he  must  have  on  his 
desk  every  morning  in  condensed  form  knowledge  of  his 
standing  and  progress.  This  demand  throughout  the  com- 
mercial and  financial  world  brought  about  a  radical  change, 
new  and  adequate  systems,  and  a  proper  realization  of  the 
importance  of  careful  accounting.  It  is  like  a  system  of 
storm  signals  that  prepare  us  for  a  blow.  Along  these  lines 
the  work  of  this  section  has  been  most  marked.  The  in- 
valuable collection  of  forms  prepared  by  our  Secretary 
marks  an  era  of  progress  in  our  work.  The  savings  bank 
is  a  silent  but  powerful  factor  in  the  business  life  of  the 
country.  It  practically  carries  the  municipal  debt  of  the 
nation,  and  builds  the  homes  of  the  people.  What  it  does 
is  but  little  noted  by  the  public,  but  its  influence  extends 
to  the  home  and  firesides  of  the  people  of  America.  The 
scope  of  the  work  before  us  is  boundless. 

To  properly  collate  and  guide  the  work  of  this  Section 
we  have  a  Secretary  unsurpassed  in  efficiency.  About 
twenty  years  ago,  realizing  that  the  institution  with  which 
I  was  connected  needed  a  change  in  methods  of  accounting, 
I  went  East  in  quest  of  information.  I  found  many  of  the 
old  institutions  using  systems  which  were  outgrown — ap- 
plicable only  to  a  small  business.  Many  of  them  never 
attempted  a  balance  of  any  sort,  some  of  them  only  occa- 
sionally, and  oven  then  being  obliged  to  force  a  balance. 
Among  the  banks  visited  which  had  adopted  modern  meth- 
ods   was  the  Emigrant    Industrial   Savings    Hank,  and   here 


I   found   the   most    approved  methods   of   accounting,   under 
the  direction  of  Mr.  Hanhart,  our  Secretary. 

We  can  do  much  as  individuals  to  influence  the  enact- 
ment of  needed  legislation;  we  can  do  more  to  maintain  a 
high  standard  of  honor  and  responsibility  among  savings 
bank  officers  and  trustees.  The  interchange  of  ideas  and 
comparison  of  experience  here  made  possible  must  result 
in  broadening  our  views,  improving  our  technique,  and  in 
giving  added  interest  to  our  profession. 

With  the  recovery  of  the  country  from  the  disaster  of 
1893  there  appeared  in  the  financial  world  in  numbers  the 
small  investor  in  stocks  and  bonds.  Before  that  time  he 
was  little  known  in  American  financial  affairs.  National 
prosperity  and  the  accumulation  of  a  surplus  created  him 
and  he  is  here  to  stay.  The  time  will  come,  as  it  has 
abroad  in  several  countries,  where  the  saver  of  money  will 
go  to  the  banker  to  buy  securities  as  often  as  to  deposit. 
This  entry  of  the  small  investor  in  ever-increasing  num- 
bers into  the  security  market  is  most  prophetic.  It  is  a 
part  of  the  movement  towards  a  more  inclusive  and  com- 
plete democracy — a  democracy  which  shall  be  not  only  the 
foundation  of  a  political  philosophy,  but  which  shall  con- 
trol the  attitude  of  man  to  man  in  social  and  commercial 
relations — a  democracy  which  shall  have  as  its  basis  the 
eternal  truth  of  social  solidarity.  This  tendency,  this  later 
day  phase  of  the  evolution  of  the  social  order,  portends  an 
era  of  epoch-making  changes  in  the  commercial  and  finan- 
cial life  of  the  nation.  Its  fruitage  will  be  legitimate 
capitalization,  honest  management  and  lawful  control  of 
great  enterprises,  a  fair  and  conscientious  disclosure  of 
corporate  affairs,  and  an  accounting  to  a  great  mass  of 
enlightened  stockholders.  It  forecasts  a  more  equitable 
distribution  of  wealth,  determined  by  free,  fair  and  intelli- 
gent competition — a  more  lasting  and  sincere  enthusiasm 
for  national  supremacy  in  every  sphere  of  activity.  It  will 
be  then  that  the  banker  will  come  into  the  more  complete 
inheritance  of  the  possibilities  of  his  position,  and  a  realiza- 
tion of  the  fact  that  the  bank  is  really  the  simple  em- 
bodiment of  and  receptacle  of  the  active  industrial  power 
of  the  people.  The  banker,  as  society's  middleman,  will 
have  further  opportunity  to  direct  the  energies  of  his  fel- 
low man  into  channels  that  will  best  subserve  their  ma- 
terial interests. 

How  distinctly  we  all  remember  the  last  meeting  of  the 
Association  in  St.  Louis.  During  those  sombre  panic  years 
of  the  early  90s  we  were  confronted  with  the  serious  prob- 
lems of  adversity,  and  that  they  were  serious  no  one  will 
deny.  Now  we  face  with  anxiety,  but  with  vastly  more 
complacency,  the  real  dangers  accompanying  an  unprece- 
dented prosperity.  Those  lean  and  disturbing  years,  how- 
ever, taught  the  lessons  which  resulted  in  the  firm  estab- 
lishment of  our  national  domestic  policy  and  the  unequivo- 
cal adoption  of  the  gold  standard.  Then  came  a  quickened 
step  in  the  march  of  the  nation's  progress,  a  rapidly  widen- 
ing horizon,  vast  opportunity,  now  and  broader  fields  of 
human  activity  and  a  new  prospective  of  mankind  in  gen- 
eral. Even  Nature  showered  her  beneficent  blessings  upon 
the  land  unstinted,  the  mines  poured  forth  their  treasure, 
and  the  sunshine  and  the  rain  brought  forth  bountiful 
crops;  and  prosperity  unequaled  in  the  historj  of  time 
resulted.  We  are  now  charged  with  and  plead  guilty  to 
"commercial  invasion''  which  has  been  successful  beyond 
our  wildest  hopes.     Tn  thi>  bloodless  re   we   have   won 

many  battles  and  now  lead  the  world,  but  in  the  flush  of 
victory  let  us  be  not  unmindful  of  the  fact  that  speculation 
always  accompanies  these  periods  ol  great  prosperity,  and 
that  no  Congress  or  Legislature  can  enaci  laws  or  create 
systems  of  finance  that  will  insure  safety  in  a  carnival  of 
imprudence  and  inflation  of  values.  Let  us  then  counsel 
t'oegther  seriously,  realizing  that  the  assumption  of  indi- 
vidual responsibility  ami  the  exercise  of  prudence,  coinage 
ami  tad  are  the  most  potent  factors  in  preventing  the  re- 
turn of  those  evil  daj  8. 
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MORNING  SESSION. 

Tuesday,  October  16,  1906. 

The  Convention  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association  was  held  in  Schuyler  Me- 
morial Hall,  St.  Louis,  Mo.,  October  10,  1006,  and  was  called 
to  order  by  Chairman  Edward  E.  Duff,  as  follows: 

Ladies  and  Gentlemen — If  you  will  please  come  to  order, 
our  proceedings  will  be  opened  by  prayer.  Rev.  A.  H. 
Anderson  of  Christ  Church  Cathedral  will  deliver  the  in- 
vocation. 

Rev.  A.  H.  Anderson:  O,  God,  who  has  taught  us  in  Thy  Holy 
Word  (hat  to  whom  much  has  been  entrusted,  much  shall  De  re- 
quired, instill  in  the  minds  of  these  Thy  servants  a  sense  of  the 
great  responsibility  which  their  stewardship  of  other  men's  goods 
involves.  Bless  their  deliberations,  that  all  things  being  ordered 
and  governed  to  the  mutual  advancement  of  peace  and  prosperity 
may  redound  to  the  well  being  of  our  estate,  and  the  glory  of 
Thy   Great   Name,    through  Jesus   Christ,    our   Lord: 

Our  Father  who  art  in  Heaven,  hallowed  be 
Thy  name;  Thy  kingdom  come,  Thy  will  be  done 
on  earth  as  it  is  in  heaven.  Give  us  this  day 
our  daily  bread,  and  forgive  us  our  trespasses 
as  we  forgive  those  who  trespass  against  us; 
and  lead  us  not  into  temptation,  but  deliver  us 
from  evil,  for  Thine  is  the  kingdom,  the  power 
and   the   glory   forever   and  ever,    Amen. 

The  grace  of  our  Lord  Jesus  Christ  and  the  love  and  fellowship 
of  the   Holy   Ghost  be  with  us  all  forever  and   ever:     Amen. 

The  Chairman:  If  you  will  give  us  your  attention  a  little 
further,  we  have  with  us  Mr.  Breckinridge  Jones,  President 
of  the  Mississippi  Valley  Trust  Company,  who  wishes  to 
say  a  few  words  in  welcome. 

Address  of  Welcome  by   Mr.  Breckinridge  Jones. 

Mr  Breckinridge  Jones  :  It  is  said  that  a  man  is  judged  by 
the  company  he  keeps  ;  therefore  I  feel  much  honor  in  hav- 
ing the  privilege  of  addressing  the  party  of  men  who  repre- 
sent about  one-fourteenth  of  the  entire  population  of  the 
United  States  in  a  trust  capacity.  Not  as  public  officials, 
whom  they  are  bound  to  trust,  but  who  represent  them  by 
their  voluntary  will. 

It  is  a  pleasure  to  see  you  here  in  St.  Louis,  and  it  is  an 
especial  pleasure  for  me,  as  representing  an  institution  thai 
ha-  :i  savings  department,  that  is  doing  a  savings  bank- 
business,  to  address  you  who  have  been  so  eminently  success- 
ful in  your  respective  cities  and  have  gone  so  far  ahead  in 
the  line  of  savings  business  from  what  lias  been  accom- 
plished in  St.   Louis. 

For  \\e  have  practically  no  distinctive  savings  bank  in  the 
city  of  St.  Louis.  The  trust  companies  here  have  savings 
departments,  but  by  reason  of  some  trouble  that  occurred 
way  buck  in  the  panic  of  187-".,  when  so  many  savings  banks 
here  at  that  time  thai  were  <l< >i n u  also  a  commercial  business 
failed,  the  savings  bank,  such  as  it  is  known  in  other 
parts  of  the  United  States,  has  not  since  flourished  in  St. 
Louis.  But  the  trust  companies  with  large  capitals  are 
doing  a  savings  bank  business;  thai  is,  having  a  savings 
department,  and  are  limiting  their  business  outside  of  thai 

to  what  is  known  as  trust  companj  business,  in  other  sec- 
tion-, not  mixing  any  of  the  general  commercial  business 
with  it,  the  mingling,  in  that  way,  having  heretofore  been 
unfortunate. 

We  are  glad  to  see  you  here  in  St.  Louis,  because  we 
here,  at  home,  feel  thai  we  live  in  no  mean  city.  We  have 
a  city  here  that  within  a  radius  of  five  hundred  miles  has 
thirty  millions  of  people;  we  are  In  the  midsl  of  a  territory 
unequaled  on  the  world's  surface. 


In  the  thirteen  States  and  Territories  comprising  the 
Trans-Mississippi  States,  one-fourth  of  the  wheat,  corn  and 
oats  of  the  world  is  produced,  and  the  flourishing  condition 
here  is  evidenced  by  the  fact  that  since  1800  there  has  been 
an  increase  of  over  three  hundred  per  cent,  in  the  production 
of  these  cereals.  If  I  were  to  state  the  number  of  acres  of 
land  that  had  been  changed  from  green  land  to  cultivated 
farms  in  that  territory  it  possibly  could  not  help  catching 
your  attention,  but  the  facts  are  that  siuce  1800  there  has 
been  a  change  from  green  lands  to  cultivated  farms  iu  these 
thirteen  States  and  Territories  known  as  the  Trans-Missis- 
sippi section  at  the  rate  of  34,000  acres  a  day  for  every 
working  day  of  the  year. 

In  that  time  the  tonnage  that  has  passed  through  the 
St.  Louis  gateway  has  increased  over  250  per  cent.,  and  last 
year  40  per  cent,  of  all  the  new  railroad  building  in  America 
was  within  the  trade  territory  of  St.  Louis. 

We  are  here  on  the  greatest  river  in  the  world,  and,  with 
its  navigable  tributaries,  there  are  tributary  to  St.  Louis 
over  fifty-eight  hundred  miles  of  navigable  river. 

All  the  great  trunk  lines  of  the  West  have  connections 
here ;  I  believe  it  is  not  an  over  statement  to  say  that  no 
other  city  in  the  world  of  the  size  of  St.  Louis  has  the  same 
or  equal  railroad  or  river  transportation. 

But  bigness  is  not  all ;  sometimes  they  say  that  St.  Louis 
is  a  very  hot  city,  and  yet,  it  is  true,  that  there  are  not 
as  many  sun  strokes  in  St.  Louis  as  in  either  New  York 
or  Chicago. 

There  are  more  days  of  sunshine,  our  weather  department 
says,  in  the  year  in  St.  Louis  than  any  other  city  of  its  size 
on  the  globe. 

That  we  have  a  healthy  city  is  shown  by  the  fact  that 
from  decade  to  decade  since  1850  the  death  rate  has  de- 
creased, and  we  have  a  city  that  has  had,  besides  that,  a 
house  cleaning  of  national  importance.  The  fact  has  gone 
all  over  the  country  ;  we  have  a  clean  city,  in  its  municipal 
government.  Also,  the  proportion  of  crime  is  very  largely 
— I  mean  in  the  sense  of  petty  crimes  that  occur  in  any  city 
—decreased  in  St.  Louis  in  the  last  five  years.  We  have  a 
wholesome  State  Government;  there  is  a  moral  idea  that 
has  gone  through  the  people  of  this  city  and  of  this  State, 
and  some  of  our  friends  are  pleased  to  recall  that  the  Mis- 
souri idea  has  gone  all  over  Europe  and  has  taken  root 
there,  and  that  there  will  be  a  moral  awakening  all  over 
the  world  as  a  result. 

It  is  to  a  city  made  up  largely  of  people  who  have 
emigrated  from  the  various  States  that  we  welcome  you. 
We  have  our  New  England  Society,  our  Mississippi  Society, 
our  Tennessee  Society,  our  Virginia  Society,  our  Texas  and 
our  Kentucky  Society.  Our  people  are  made  from  all  of 
these  States,  mingled  in  kindness,  and  I  believe  it  is  fail- 
to  say  that  in  no  other  city  can  you  find  a  more  pleasing 
mixture  of  representatives  of  the  various  Slates  of  the 
Union  and  of  the  various  countries  of  the  world  than  you 
will   find   in   St.    Louis. 

Our  people  aie  happy,  contented  in  their  homes,  and  they 
Welcome  you,  gentlemen  and  ladies,  here  as  their  visitors, 
and  want   you  to  be  part  of  us  while  you  are  here,  and  enjoy 

the  open  hospitality  thai  is  extended  by  the  citizens  of  St. 

Louis,      We    tnisl    that    you    can    lie    as    happy,    and    be   able 

to  stand   the   four  days   that   you   will   be  here,  as  well  as  we 
enjoy  it    all   the  year  round. 

We    are    pleased    anil    glad     to    meet    you,    and    extend    you 

a  cordial  and  hearty  welcome.       (Applause.) 
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Reply  to   Address  of  Welcome  and  Annual  Address    of  the  Chair- 
man, Edward  E.  Duff. 

To  you,  Mr.  Jones,  who  have  so  cordially  and  elo- 
quently welcomed  us.  and  to  the  institutions  and  friends 
you  represent,  I  wish,  on  behalf  of  the  Savings  Bank  Sec- 
tion, to  say  that  we  consider  it  a  very  great  privilege  and 
ourselves  fortunate  indeed  to  be  your  guests  in  this  great 
metropolis  of  the  West,  and  we  appreciate  most  sincerely 
your  kind  words  of  welcome. 

To  the  Members  of  the  Savings  Bank  Section :  Two 
years  ago,  at  your  meeting  in  New  York  City,  you  hon- 
ored me,  greatly  to  my  surprise,  by  election  as  your  Vice- 
Chairman.  Of  such  honor  any  man  should  be  proud,  and 
I  want  to  say  that  I  did  feel  greatly  honored.  Well,  it  was 
all  very  nice  to  serve  as  Vice-Chairman,  for  we  had  one  of 
the  ablest  of  men  for  Chairman,  consequently  I  had  noth- 
ing to  do  but  look  wise,  attend  a  meeting  of  the  Executive 
Committee  and  see  my  name  printed  in  the  annual  report ; 
but  last  year  I  discovered  that  to  have  been  Vice-Chairman 
meant  trouble,  for  having  served  with  such  distinction  (?) 
a3  your  Vice-Chairman  you  apparently  could  not  do  other- 
wise than  elect  me  Chairman,  which  you  proceeded  most 
gracefully  to  do,  and  that,  too,  to  succeed  so  able  and 
worthy  a  Chairman  as  Col.  Sprague.  Gentlemen,  you  made 
a  mistake ;  I  realized  it  then  and  you  realize  it  now,  but 
too  late,  so  I  guess  you  will  have  to  make  the  best  of  it. 
However,  if  you  will  be  good  and  not  ask  me  to  decide  too 
many  questions  of  parliamentary  law,  maybe  we  can  worry 
through,  if  my  good  friend,  our  esteemed  Secretary,  Mr. 
Hanhart,  will  stay  close  by. 

Gentlemen,  it  is  most  gratifying  indeed  to  have  such  an 
attendance  as  this,  but  pleasing  as  is  the  attendance  it  is 
not  nearly  as  much  so  as  the  addition  to  our  membership 
during  the  past  year  through  the  earnest  and  persistent 
efforts  of  our  Secretary,  Mr.  Hanhart.  and  Chairman  Teter 
of  the  Executive  Committee,  the  particulars  of  which  you 
will  learn  from  their  reports. 

The  Executive  Committee  held  several  meetings  during 
the  year  and  did  much  good  work,  of  which  Chairman  Teter 
will  inform  you. 

At  a  meeting  of  the  Executive  Committee  held  in  New 
York  in  May  last,  a  resolution  was  adopted  recommending 
a  change  in  the  titles  of  our  officers  from  Chairman,  Vice- 
Chairman  and  State  Delegates,  to  President,  First  Vice- 
President  and  State  Vice-Presidents,  to  conform  with  those 
of  the  American  Bankers'  Association.  This  amendment 
you  will  be  asked  to  vote  upon. 

The  Executive  Committee  of  the  American  Bankers'  As- 
sociation at  its  meeting  in  Washington  last  year,  at  the 
request  of  our  Executive  Committee,  granted  us  an  appro- 
priation of  $3,000.  A  second  request  made  to  the  Council 
at  its  meeting  May  1st  of  this  year  in  New  York  City,  for 
an  additional  appropriation,  we  regret  to  say,  was  omitted, 
we  fear,  through  some  misunderstanding  of  our  needs  or 
the  work  we  have  been  and  are  accomplishing.  The  Secre- 
tary's report  will  furnish  you  the  details  on  the  matter  of 
our  finances. 

At  the  last  Convention  a  resolution  was  adopted,  refer- 
ring to  the  Executive  Committee  the  matter  of  the  repro- 
duction of  a  selection  of  the  printed  forms  on  exhibition 
and  to  be  collected,  and  the  sale  of  same  to  our  members 
and  others.  Of  the  result  of  this  action  you  have  all  been 
informed,  and  as  you  have  seen  the  result  of  (he  work 
performed  by  the  Committee  selected  from  the  Executive 
Committee  it  seems  scarcely  necessary  to  have  a  formal 
report,  but  there  may  be  some  facts  in  connection  with  the 
Committee's  work  which  will  be  of  interest  and  the  report 
will  therefore  be  presented. 

At  our  last  Convention  there  was  also  adopted  a  resolu- 
tion authorizing  the  Secretary  to  forward  to  each  member 
of  the  Section  in  December,  1905,  a  printed  form  request- 
ing the  following  information,  viz. :  Total  deposits  and 
total  withdrawals  for  the  years  of  1903,  1904  and  1905; 
amount  of  deposits  held  by  each  bank  on  the  31st  of  De- 
cember of  each  of  these  years,  and  the  rate  of  interest  paid 


depositors.  The  result  of  this  effort  was  a  failure  to  secure 
sufficient  information  to  be  of  any  value,  and  the  matter 
was  therefore  dropped.  Secretary  Hanhart  will  report  to 
you   more  particularly  on  this  matter. 

At  our  meeting  last  year  you  directed  that  a  Committee 
of  three  be  appointed  to  continue  the  work  of  a  former 
Committee  on  Joint  and  Trust  Accounts,  and  placed  upon 
the  Committee  the  duty  of  collecting  information  during 
the  year  as  to  the  practical  methods  of  remedying  the  de- 
fects in  existing  laws  in  the  different  States  on  this  ques- 
tion. A  Committee  composed  of  George  C.  Burgwin,  Esq., 
Vice-President  of  the  Dollar  Savings  Bank  of  Pittsburgh; 
Mr.  Win.  R.  Creer,  Secretary  of  the  Cleveland  Savings 
&  Loan  Company  of  Cleveland,  and  Mr.  John  F.  Flack, 
President  of  the  City  Savings  Bank  of  Omaha,  was  ap- 
pointed, and  will  report  to  you  the  result  of  their  labors. 

A  number  of  gentlemen  have  very  kindly  consented  to 
prepare  papers  on  matters  we  are  sure  will  be  of  interest 
to  all,  and  they  will  be  read. 

An  effort  was  made  last  year  to  have  one  or  more  repre- 
sentatives of  the  Savings  Bank  Section  elected  to  member- 
ship in  the  Executive  Council  of  the  American  Bankers' 
Association,  but  without  avail.  However,  quite  a  number 
of  the  members  of  the  Executive  Council  have  admitted  the 
justice  of  oar  claim  for  representation,  and  President  Ham- 
ilton will  recommend  to  the  American  Bankers'  Associa- 
tion an  amendment  to  the  constitution  allowing  the  Savings 
Bank  Section  three  representatives.  A  resolution  endors- 
ing this  amendment  will  be  in  order. 

The  Protective  Committee  of  the  American  Bankers'  As- 
sociation for  some  years  has  been  spending  thousands  of 
dollars  annually  to  protect  its  members  from  professional 
thieves  and  criminals  who  attempt  to  rob  or  defraud  them. 
Might  it  not  be  proper  for  us,  either  as  a  body  or  as  indi- 
vidual members  of  the  American  Bankers'  Association,  to 
suggest  the  expenditure  of  this  money  in  bringing  to  jus- 
tice those  who  have  proven  themselves  the  worst  of  thieves 
and  criminals  in  betraying  the  trust  reposed  in  them  on 
account  of  their  positions,  and  who  have  used  their  posi- 
tions to  rob,  defraud  and  bring  even  to  their  graves  the 
poor  widow  and  orphan  depositors?  Is  it  not  enough  to 
bring  the  blush  of  shame  to  our  faces  that  our  calling  ever 
numbered  in  its  ranks  such  men?  Are  we  doing  our  duty 
as  Officers,  Trustees  or  Directors  to  protect  the  trusts  com- 
mitted to  our  care?  Do  we  allow  our  names  to  be  used 
on  Bank  Boards  to  gratify  our  pride  and  forget  our  re- 
sponsibility and  duty  there?  Gentlemen,  we  Officers  and 
Trustees  or  Directors  of  institutions  holding  savings  de- 
posits, have  a  greater  responsibility  than  those  of  any  other 
institutions.  We  are  the  custodians  of  the  funds  of  the 
greater  number  of  people,  and  the  people,  too,  who  can 
least  afford  to  lose  their  deposits.  Should  we  not,  there- 
fore, as  individuals,  officers,  trustees  or  directors,  and  mem- 
bers of  this  Section,  consider  carefully  and  thoughtfully 
our  duties  and  responsibilities  and  give  our  aid  and  assist- 
ance to  the  passage  of  more  effective  laws  and  the  enforce- 
ment of  same  for  the  protection  of  our  financial  institu- 
tions and  their  depositors?  Can  we  place  greater  safe- 
guards around  our  fellow  employe's  and  officers,  or  tempta- 
tion farther  from  them  and  ourselves,  lest  in  some  weak 
moment  they  or  we  may  fall?  No  honest  man  will  resent 
the  adoption  of  any  reasonable  precautionary  measures  in 
this  direction.  Have  we  adopted  all  we  can  or  should? 
Might  we  not  to  advantage  have  a  Committee  appointed 
to  devise  and  recommend  a  uniform  system  of  accounting 
and  auditing,  having  for  its  object  the  safeguard  of  de- 
positors as  well  as  the  mosl  approved  methods  of  account- 
ing, and  have  this  Committee  report  at  our  ttexl  meeting 
or  to  the  Executive  Committee? 

To  our  esteemed  and  most  efficient  Secretary,  Mr.  Han- 
hart, our  missionary  and  energetic  Executive  Committee 
Chairman,  Mr.  Teter.  the  able  and  accommodating  Com- 
mitteemen and  to  all  who  have  assisted  so  materially  during 
the  past  year  in  the  work  of  the  Section,  I  beg  to  offer 
my  sincere  and  hearty  thanks. 
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The  Chairman:  Gentlemen,  the  next  order  of  business 
will  be  the  report  of  the  Executive  Committee,  of  which 
Mr.  Teter  is  chairman. 

Report  of  the  Executive  Committee  by  the  Chairman,  Lucius  Teter. 

To  the  Members  of  the  Savings  Bank  Section  of  the  American 
Hankers'  A  ssocdation. 

Gentlemen: — Your  Executive  Committee  has  held  four  meet- 
ings since  the  last  convention — October  10.  1905,  October  12, 
1905,  January  15,  1906,  and  May  1.  1906. 

The  meeting  of  October  10th  was  held  in  Washington  imme- 
diately following  the  meeting  of  our  section  and  the  usual  formal 
business  was  transacted. 

The  meeting  of  October  12th  was  also  held  in  Washington  and 
considerable  discussion  with  reference  to  the  printed  forms, 
which  were  exhibited  at  the  convention,  was  engaged  in.  Owing 
to  the  admitted  popularity  of  this  exhibit,  the  committee  decided 
to  appoint  a  Special  Committee  on  Printed  Forms,  consisting  of 
Mr.  Hanhart,  Col.  Sprague  and  Mr.  Latimer.  They  were  given 
full  power  to  act  in  the  matter  of  preparing  a  book  of  typical 
forms  for  publication  in  the  interest  of  the  Savings  Section. 

The  meeting  of  January  15th  was  held  in  New  York.  After 
attending  to  routine  business,  the  book  of  printed  forms  was  dis- 
cussed. The  Book  of  Printed  Forms  Committee  was  prepared  to 
show  specimen  pages  and  to  report  the  approximate  cost  of  the 
book.  The  Executive  Committee  decided  that  the  price  of  the 
book  should'  be  $12  each  for  members  of  the  American  Bankers' 
Association. 

The  meeting  of  May  1st  was  held  in  New  York.  The  general 
work  of  the  section  and  its  financial  condition  were  discussed. 
A  request  was  made  for  an  appropriation  of  $2,000  from  the 
Executive  Council  of  the  American  Bankers'  Association,  but 
through  some  neglect  or  misunderstanding  this  was  not  granted. 
The  Committee  passed  a  recommendation  to  amend  the  Constitu- 
tion of  the  Section  so  that  the  titles  of  Chairman  and  Vice- 
Chairman  be  changed  to  President  and  Vice-President,  and  so 
that  each  State  having  ten  savings  banks  that  are  members  of 
the  American  Bankers'  Association  be  entitled  to  a  Vice-Presi- 
dent. 

All  of  the  meetings  of  the  Executive  Committee  have  been  very 
well  attended  and  it  is  exceedingly  gratifying  to  be  able  to  report 
the  live  interest  shown  by  members  of  your  Committee  in  the 
welfare  of  the  Section. 

Our  membership  has  increased  considerably  since  our  last 
Convention,  as  will  be  shown  by  the  Secretary's  report. 

The  work  of  many  of  the  State  Delegates  has  been  very  satis- 
factory and  as  time  goes  on  we  believe  that  there  will  be  larger 
results  than  heretofore  from  the  efforts  of  the  local  Vice-Presi- 
dents. We  are  very  certain  that  there  is  a  more  widespread 
interest  in  the  Section's  work  than  at  any  previous  time. 

With  the  growing  activities  and  responsibilities  of  this  Section 
we  are  finding  more  and  more  the  necessity  for  a  closer  relation 
to  the  Executive  Council  of  the  American  Bankers'  Association. 
An  amendment  to  the  Constitution  of  the  American  Bankers' 
Association  will  be  proposed  at  the  Convention  which  provides 
that  the  Special  Sections  of  the  Association  be  given  representa- 
tion on  the  Executive  Council.  There  is  no  question  but  that 
this  will  be  of  great  advantage  to  the  Sections  and  to  the  Asso- 
ciation, and  your  officers  recommend  that  you  give  this  amend- 
ment your  active  support.      Respectfully  submitted, 

Lucius  Teter, 
Chairman  Executive  Committee. 

AMENDMENTS  TO  CONSTITUTION. 

The  <  hairman:  The  matter  of  an  amendment  to  our  Con- 
Minn  ion  will  properly  come  up  at  this  time,  and  I  will  ask 
the  Secretary  to  read  the  amendments  proposed. 

The  Secretary  then  read  the  following  amendments: 

Section  1.  The  administration  of  the  affairs  of  this  Section  shall  >.<■ 
In  a  Pre  Idem  and  First  Vice  President  of  the  Section,  and  on 
1  itivc    Committee    "t     nine    members,    who    Shall    serve    until    their 

sue. ,  i    i    en  "i    appoin  ted 

Section  2.  The  President  and  First  Vice  President  shall  also  be 
members  ex-officio  oi    the    Executive   Committee. 

Sectl  So    Pn    Ident     not     First     Vice-Presidenl     nor    retiring 

member  ol  the  Executive  Committee  hall  be  eligible  tor  reelection 
for  a   period  of  one  year  after  the  expiration  of  his   term  of  office, 

Section  i.  'II"-  i  cecutlve  Commute*  ball  select  Its  own  (■•hair- 
man    from    among    11       membei        and        mil    ;,l-o    select    a    Secretary    of 

Section,   who  may  o  i    be  a    member  of  the  Section. 

Section  5.  The  Executive  Committee  ball  as  soon  as  may  be 
after    their    organization,     divide     themselves    bj     ballot     Into    three 

Qua!    d  imbi  :     di    Ig i  thi     St   I       i  cond    and    third 

class,    of    which    thi  i  ill    remain    In    office   one    year,    the 

-<■■  ..mi  •  i:.  ml i    ii..    third  c]         threi    years,   and   al   each 

lection  m  I        ui  ive  <  lommlt  tee  shall   be  elected 

for  a  tern  o  fill be  retiring  cla 

1 1"     ;  all   havi     i to    nil 

until    the    next   annual  i    i      adopt    all    necet 

sary   rules  for  the  busim       ol    tbl 

i  Ion  7.  'i  be  Bx-Cb  ilrma  i  and  i  Pre  Idi  ot  •  ol  the  Section,  If 
still  membei  ol  the  Association,  shall  be  members  ex-offldo  of  the 
Executive  t  ommlt 

Men   s.      Each    State   having    DO    less    than    ten    Savings    Institute  , 

members    of    the    American    Bankers'     I lation,    shall    be    entitled 


to  a  Vice-President  of  the  Section;  such  Vice-Presidents  to  act  gen- 
erally in  an  advisory  capacity  to  the  Executive  Committee,  bux  not 
to   be   entitled    to    vote. 

The  Chairman:  What  is  your  pleasure  with  reference  to 
the  report  of  the  Executive  Committee? 

It  was  moved  and  seconded  that  the  report  of  the  Execu- 
tive Committee  be  received  and  adopted. 

Mr.  Mills  :  Referring  to  this  report  just  read  there  is  one 
section  there  that  does  not  appear  right  to  me — Section  7, 
"the  ex-chairman  and  ex-presidents  of  the  section,  if  still 
members  of  the  Association,  shall  be  members  ex-officio  of 
the  Executive  Committee." 

I  believe  that  should  be  changed  somewhat  by  adding  to 
those  words  "for  not  exceeding  two  years." 

Now,  this  proposition  is  one  that  is  being  discussed  as 
you  all  know  pretty  largely  here  in  St.  Louis — the  matter 
of  the  ex-presidents  of  the  parent  body.  It  occurs  to  me 
that  it  is  a  mistake  to  pass  Section  7  in  its  present  form. 

The  Chairman:  You  will  understand  that  this  is  as  the 
Constitution  now  stands — the  only  change  is  the  change 
in  the  title. 

Mr.  Mills  :  Then  the  suggestion  that  I  make  could  not  be 
made  at  this  time? 

The  Chairman:     I  do  not  think  so;   no,  sir. 

Mr.  Johnson :  In  discussing  the  matter  with  one  of  the 
senior  members  of  the  Executive  Committee  of  the  Councit 
last  night  he  said  there  was  considerable  more  stress  laid 
upon  the  apparent  cumbersomeness  of  the  Executive  Com- 
mittee, because  of  the  addition  of  the  ex-presidents  from 
year  to  year.  He  said  that  if  the  members  at  large  knew 
that  at  no  time  in  the  history  of  the  organization  have  more 
than  nine  ex-presidents  been  present,  and  rarely  more  than 
four  or  five,  and  that  in  each  case  the  experience  and  judg- 
ment of  years  of  service  on  the  Executive  Committee  was 
worth  a  hundred  times  the  possible  cost,  and  annoyance  and 
inconvenience  of  the  membership. 

I  thought  of  that,  when  they  were  reading  the  original 
resolution,  and  heard  the  amendment  as  offered.  I  was  in- 
clined to  think,  when  I  first  heard  the  subject  mentioned, 
that  the  Committee  was  too  large,  but  when  I  inquired  and 
found  out  the  value  of  the  services  of  the  ex-presidents,  and 
also  saw  the  point  that  we  must  conform  our  rules  and  con- 
stitution to  that  of  the  larger  body,  I  did  not  see  how  we 
could  make  any  change. 

I  think  it  is  well  to  have  on  the  Executive  Committee  an 
ex-president  who  has  served,  and  who  has  studied  the  ques- 
tions coming  up  before  them  for  some  years — I  think  we  all 
must  admit  that  he  is  a  pretty  valuable  member  of  that 
body. 

The  Chairman:  Are  there  any  other  remarks  to  be  made 
on  the  subject? 

J.  M.  Dinwiddie,  of  Cedar  Rapids,  Ta. :  In  speaking  of 
this  matter,  I  noticed  that  there  was  one  amendment  to  be 
offered  at  some  place  or  other — I  have  not  read  this  suf- 
ficiently to  know  where,  having  neither  received  a  copy  of 
the  proposed  amendments  to  this  section  nor  to  the  American 
Bankers'  Association,  nor  having  seen  either,  but  it  reads: 
■•'The  president  ami  flrsl  vice-president  shall  also  be  mem- 
bers ex-officio."  I  think  that  ought  to  be  changed  to  read 
"ex-officio  for  a   three  years'  term  of  office." 

If  we  tidopt  this  as  i(  appears  now.  what  effect  will  thi? 
amendment  have  if  we  adopt  it  to-day V  It  would  seem  to  me 
that  it  would  be  altogether  proper  to  so  word  this  amend 
mi'iil.  or  this  article,  that,  if  adopted,  it  would  read  the 
same  as  the  parent  Association's  article  would  read:  For 
my  part,  I  can  scarcely  see  why  you  should  want  to  con- 
tinue as  chairman  or  vice-chairman  ex  officio  year  in  and 
year  out.  It  seems  to  me  if  you  cannot  gel  the  benefit  of 
their  influence  during  their  term  of  office,  say  of  three  years, 

you   can    ne\  er   gel    it. 

Having  once  had  it.  why  keep  them  on,  making  of  them 
dead  timber? 

I    did    not    rise   so    much    to    say    that,    however,    as    to    ask 

whether    this   amendment    provided    thai    no    officer   should 

succeed  himself,  except  In*  lias  been  out  of  office  for  a  year- 
would  that  apply  to  the  secretary?  Does  thai  apply  to  the 
secretary — that  amendment  ? 
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The  Chairman :  I  understand  the  secretary  is  elected  hy 
the  Executive  Committee.     Am  I  not  right,  Mr.   Secretary? 

The  Secre  tary  :   Every  year ;  yes,  sir. 

Mr.  Dinwiddie  :  Then  we  can  elect  the  same  one  over  and 
over  again. 

The  Chairman:   Yes,  sir. 

The  Chairman:  As  to  the  other  matter.  I  think  that  is 
a  matter  to  be  presented  to  the  American  Bankers'  Asso- 
ciation at  its  present  session. 

Now,  how  can  we  pass  on  it,  in  advance  of  their  action, 
I  am  not  able  to  see.  We  will  be  pleased  to  hear  from  any 
of  the  others  present  on  that  project,  and  if  Mr.  Mills  can 
give  us  any  further  light  on  the  matter  we  would  like  to 
have  him  do  so. 

Mr.  Mills :  My  proposition  was  merely  a  suggestion ;  I 
don  t  believe  it  is  within  the  power  of  this  body  to  pass  this 
amendment  in  any  other  way  than  it  is  written.  I  nelieve 
Mr.  Herrick  will  bear  me  out  in  that;  I  think  thirty  days' 
notice  must  be  given,  and  the  seventh  amendment  cannot  be 
amended:  if  it  is  amended,  the  members  have  not  had  thirty 
days'  notice  of  the  amendment  to  the  amendment. 

I  believe  that  is  going  to  be  the  ruling  of  the  parent  body 
at  this  time.  I  simply  offer  that  as  a  suggestion.  I  believe 
after  a  man  has  passed  the  chair,  as  you  may  say,  and  has 
been  allowed  to  remain  as  a  member  ex-officio  for  an  addi- 
tional two  years  that  that  should  satisfy  him. 

The  question  being  put  to  vote,  the  amendments  as  read 
by  the  Secretary  were  carried  unanimously. 

The  President  :  There  is  to  be  an  amendment  presented 
at  this  time  with  reference  to  representation  on  the  Execu- 
tive Council.  I  will  ask  Mr.  Chapman,  of  Moline,  Illinois, 
to  read  it. 

Mr.  Chapman,  of  Moline,  111.  :  I  offer  the  following  resolu- 
tion : 

Whereas,  there  is  to  be  presented  at  the  annual  convention  of  the 
American  Bankers'  Association  an  amendment  to  the  Constitution 
providing  for  increased  membership  in  the  Executive  Council  by  elec- 
tion  of   three   representatives   by   each   of   the   several   sections. 

Whereas,  the  Savings  Bank  Section  considers  such  representation 
as   needful    and   desirable. 

Be  it  therefore  resolved   that  if  said  amendment   is  adopted   Dy   the 
general    convention,    the    representatives   of   the   Savings   Bank    Section 
be  the  President,   First   Vice-President,   and  Chairman  of  the  Executive 
Committee  of  said  Section,   as  elected  at  every  annual  meeting. 

I   move  the  adoption,  Mr.  President,  of  that   resolution. 

Mr.    Chapman's    motion    was    duly    seconded. 

The  President :  This  means  that  the  three  active  officers 
of  the  Association,  from  year  to  year,  will  be  our  represen- 
tatives on  the  Executive  Council  of  the  American  Bankers' 
Association,  p  is  conceded  that  we  should  have  a  represen- 
tative there,  and  this  motion  provides  for  three  active 
officers. 

Mr.  Rother  :  The  question  here  arises  will  we  be  given  a 
representation  of  three  men  on  the  Executive  Council?  This 
presupposes  three  men  to  be  represented  on  the  council. 

The  President:  This  provides  in  case  it  is  allowed  that 
we  will  have  these  three  officers  representing  us.  If  the 
change  is  adopted  in  the  Constitution  of  the  American 
Bankers'  Association,  allowing  a  representation,  then  the 
representatives  from  this  section  shall  be  the  President, 
First  Vice-President  and  Chairman  of  the  Executive  Com- 
mittee. Of  course,  if  the  Association  does  not  pass  these 
amendments,  we  wifl  not  be  entitled  to  any  representatives. 

Mr.  Rother :  But  suppose  they  give  us  a  representation 
of  only  one?  The  result  is  that  it  will  fall  to  the  ground 
and  we  will  have  none.  Now,  why  not  provide  for  that 
contingency? 

Mr.  Teter  :  Mr.  President,  I  do  not  like  to  be  on  the  floor 
so  much,  but  some  one  has  been  calling  me  a  missionary, 
and  I  will  say  that  I  have  been  doing  a  good  deal  of  mis- 
sionary work  on  this  question.  I  think  possibly  a  word 
or  two  of  explanation  on  the  subject  would  make  it  clear. 
I  also  want  this  word  of  explanation  to  have  its  effect  in 
asking  you  to  add  such  assistance  as  you  can  in  getting  this 
matter  passed  upon  favorably. 

I  will  say  in  reference  to  the  question  that  has  been 
raised  as  to  the  three  members  provided  in  the  two  amend- 


ments that  have  been  made  to  the  Constitution  of  the 
American  Bankers'  Association,  both  of  which  provide  for 
three  members,  so  it  would  seem  that  if  any  amendment  is 
adopted  at  all,  it  would  be  one  which  would  include  three. 
There  is  one  amendment  that  provides  quite  a  number  of 
things  and  also  includes  this  particular  matter.  It  speci- 
fies that  the  President.  Vice-President  and  Chairman  of  the 
Executive  Committee  of  each  of  the  sections,  the  Savings 
and  the  Trust  Companies  shall  be  a  representative  of  the 
section.  The  other  amendment,  which  has  been  proposed 
by  Mr.  Hamilton,  the  president  of  that  Association,  provides 
for  three  representatives  from  each  section,  but  does  not 
specify  who  they  are  to  be.  We  are  not  wise  enough  to 
know  in  advance  which  of  the  amendments  will  be  adopted. 
We  hope  that  one  will  be,  and  this  resolution  simply  pro- 
vides in  advance  for  whichever  action  is  to  be  taken.  If  the 
first  mentioned  resolution  carries,  we  really  would  not  need 
to  make  this  resolution  at  all.  If  the  second  one  does,  it 
will  be  well  for  us  in  advance  to  specify  whom  our  represen- 
tatives shall  be. 

I  have  talked  with  a  great  many  of  the  representative 
members  of  the  Association,  and  wherever  the  advantages 
of  the  question  of  the  representation  are  understood  they 
look  upon  it  with  a  great  deal  of  pleasure.  In  some  quar- 
ters, it  is  looked  upon  as  being  the  only  right  thing,  and 
we  certainly  feel  that  way.  It  is  to  a  certain  extent  a 
matter  of  education.  I  will  say  that  I  know  a  great  many 
of  you  will  have  opportunities  to  speak  to  the  different 
members  of  the  parent  organization,  and  it  will  be  well  for 
you  to  have  this  matter  in  mind  and  simply  explain  the 
situation,  that  in  189t>  the  Trust  Company  Section  was 
organized,  and  has  grown  to  a  membership  of  almost  eight 
hundred,  representing  two  billion  and  a  half  of  resources. 

In  1902,  at  the  New  Orleans  Convention,  our  section  was 
organized  and  has  to-day  one  thousand  fifty-two  members, 
representing  resources  of  almost  three  billion  dollars — these 
two  sections  representing  fully  half  of  the  resources  of  the 
entire  Association. 

Now.  we  were  organized  as  part  of  this  parent  organiza- 
tion, and  we  were  set  apart,  with  our  Executive  Committee 
and  offices,  to  do  a  work,  which,  I  think,  in  all  justice  to  our 
various  associations,  we  have  been  doing,  and  we  have  been 
doing  right  nobly. 

But  in  order  to  make  the  Bankers'  Association  the  power 
that  it  should  be,  there  should  be  this  close  relationship  be- 
tween these  children  and  the  parent  organization.  That  is 
all.     I  just  simply  make  that  as  an  explanation. 

We  are  to  act  under  the  direction  of  the  Executive  Com- 
mittee, and  they  are  to  make  such  provisions  for  us  as  if 
this  Executive  Council  should  be  ours.  Now,  if  that  is  the 
case,  we  should  have  a  representative  man  in  this  Council, 
to  receive  the  instructions  and  advice  of  the  Council,  and 
to  explain  the  needs  of  our  various  sections.  That  is  tha 
whole  question. 

A  Member:  Why  should  he  be  "ex-officio"? 

Mr.  Teter:  "Ex-officio"  simply  means  by  virtue  of  the 
position. 

Governor  Herrick  :  I  understand  your  suggestion  is  that 
these  gentlemen  who  are  members  here  are  actually  mem- 
bers there?  They  become  actually  members  of  that  Asso- 
ciation— not  ex-officio,  but  actual  members  of  the  Executive 
Council. 

Mr.  Teter:  It  would  be  this  year's  chairman  and  one  man 
elected  each  year,  so  that  the  man  who  is  elected  this  year 
will  serve  for  one,  two  or  three  years. 

The  President  :  It  is  my  understanding  that  the  reason 
for  presenting  this  amendment  at  this  time  is,  if  it  is 
adopted,  we  will  have  a  representative  on  the  Council  this 
year.  If  we  do  not  take  the  action  at  this  time,  we  cannot 
have  a  representative  until  next  year.  Now,  we  are  antici- 
pating the  action  of  the  Executive  Council,  and  will  be 
prepared  to  have  our  representative  there.  In  that  way  our 
section  will  have  one  member  there  to  represent  us. 

Mr.  A.  W.  Johnston,  of  Schenectady,  N.  Y. :  I  fail  to  see, 
Mr.  Chairman,  that  we  have  arrived  at  anytking  explicit  in 
this  question   of   bringing  about   a    membership   this  season. 
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In  fact,  if  the  resolution  is  passed  here  now,  as  ii  is  read. 
and  if  it  conflicts  with  the  parent  Association,  you  have 
made  no  provision  for  the  acceptance  of  that  or  of  its 
being  a  part  of  the  resolution,  and  we  would  not  have  any 
legal  membership,  unless  yon  provided  some  way  for  accept- 
ing tlie  provisions  made  by  the  parenl  organization;  There 
is  no  one  here  authorized  to  state  what  that  is.  Our 
resolution  may  conflid  with  their  anion,  and  we  are  in  the 
same  position  that  we  were  at  the  beginning  of  the  meeting. 
Mr.  Rothcr:  It  appears  to  me  that  there  is  frothing  of  a 
question  with  regard  to  our  being  represented  on  the  Execu- 
tive Council.  The'  only  question  is  how  shall  we  he 
represented.  The  resolution  covers  that  point  in  stating 
that  we  shall  have  the  President,  the  First  Vice-President 
ami  tlie  Chairman  of  the  Executive  Committee.  Now.  that 
is  detmile:  '.i  we  have  not.  we  will  be  entitled  to  three  men 
on  the  Executive  Council.  We  have  covered  the  ground. 
There  don'1  seem  to  be  any  doubt  on  that  -core  either;  r 
see  no  reason  why  we  should  not  pass  the  resolution,  not- 
withstanding the  tact  that  the  American  Bankers'  Associa- 
tion has  not  yet  given  us  representation;  we  can  prepare  to 
be  represented,  when  that  right  is  given  us. 
i  I  '.;!ls  "Question."  t 

A  Member:  1  move  that  the  word  "ox  officio"  be  cut  out 
of  it  entirely. 

Mr.  Ward,  of  Jersey  City:  I  would  like  to  inquire  from 
the  mover  of  the  resolution  if  he  provides  for  tie  points 
raised  by  the  gentleman  from  Schenectady? 

Tl  e  President  :  It  does  not,  as  I  understand. 

.Mr.  Chapman  :  That  matter  lias  been  thoroughly  dis- 
cussed  in  the  sessions  of  the  American  Bankers'  Association 
for  tlie  last  year,  and  the  No.  3  has  been  decided  on.  We 
will  cither  succeed  in  having  three  or  fail  altogether. 

Mr.  Ward  :  The  point  I  make  is  that  either  by  the  pre- 
amble, oi-  the  first  part  of  the  resolution,  it  should  provide 
that    we  accept  their  action  and  elect  a  representative. 

Mr.  Chapman  :  That  is,  that  it  should  have  a  clause  such 
as  that  in  it? 

Mr.   Ward:    I   think  it  should  have;   yes.  sir. 

Mr.  Wm.  It.  Creer,  of  Cleveland,  Ohio:  I  think  the  gen- 
tleman wiio  last  spoke  is  somewhat  confused,  if  I  may  be 
allowed  to  say  so. 

We  are  all  of  the  American  Bankers'  Association,  as 
members  we  shall  be  controlled  by  the  action  of  the  parenl 
body;  it  is  not  for  ns  to  say  whether  we  shall  or  shall  not 
do  this.      The  action  of  the  parent   body  will  he  final  on  us. 

The  motion  being  put  to  vote,  was  unanimously  carried. 

Mr.  Creer:  I  move  you,  Mr.  President,  that  in  expecta- 
tion of  the  acceptance  of  this  amendment,  that  the  action  of 
thi  on,    in    regard    to   this   question,   be  transmitted   to 

the  Secretary  of  the  American  Bankers'  Association  as 
quickly  as  possible,  so  that  the?  may  have  what  is  the  con- 
sensu-   of    opinion    of    this    section    in    their    deliberations 

out   it       this  motion  was  seconded  and  carried. 

The  Presidenl  :  The  next  order  of  business  is  the  report 
of  the  Sei  !■•  tary. 

Report  of  the  Secretary,  William  Hanhart. 

October  16,  1906. 
Mr    i  halrman  and  Gentlemen  of  tin  Savings  Bank  Section: 
I   beg  to   report    that    during   the  pasl    year  our  member- 
■  ■  ■  i »   bas   considerably    Increased.     At    the   date  of   my   last 

report   In   Washington   in   October,    1905,  our   total    mber 

ship  amounted   to T.'it 

During  the  pasl   year  we  have  lost   8  members,  who  have 
withdrawn  from  the  American   Bankers'  Association,  and  '.» 
■aIiu  have  merged  with               or  gone  out  of  business, 
making  a  total  of IT 

An<l  leaving   717 

In  the  same  i »■  - 1- i < >•  i  of  time  we  have  gained  as  follows: 

N'ev.   member     ■ tip 

Members  of  American   Banket       \      ....'ion   having     avln 
depa  rl  ment  -    and    w ho    ba\  e  req       tei      i              hip   In  our 
Section     1P7 


tieal.    and    I    hope   that    next   year    will   prove  as   satisfactory   In 
growth  as  this  year  lias  been. 

The  Executive  Committee  of  the  American  Bankers'  Associa- 
tion made  an  appropriation  of  $3,000  in  October  last  towards  the 
expenses  of  our  Section  and  the  following  have  heen  our  expendi- 
tures, hills  and  vouchers  having  heen  duly  audited  and  approved 
by  the   Executive  Committee  : 

Stationery  and  printing $201.73 

Postage   stamps    201.05 

Typewriting  and  stenography 418.00 

Rent  and  telephone 303.15 

Expenses  Executive  Committee  and  Joint  Account  Com- 
mittee.  May.   1906 :;r.4.40 

Convention  expenses   i  badges,  programs,  etc. ) 138.50 

Salary    of    Secretary 1.200.00 

Expense  of  proceedings  paid  Secretary  Branch 622.14 

T.  B.   Paton,   Counsel 100.00 

Stationery   for   State   Delegates 17. GO 

Furniture    45.39 

Sundries    01.05 


Thus  -    ia  •■!   total  membership  t"  the   t   i  ..i   Septem 

1.":;:: 

Since  then  we  have  gained    it  additional  members, 
«'         fifort     to  further  Increase  our   member  hip   will   be  con 
lie    benefits  offered  bj  our  Section  are  visible  and  prac- 


$3,7SS.01 
The   finances   of   the   Committee  on   Printed  Forms  have   heen 
kept    separately    and    are    not    included    in    the    ahove    figures.      A 
separate   report  will   he   made  by   that   Committee. 

I  trust  that  the  members  will  kindly  help  their  officers  in 
increasing  the  membership.  Not  only  every  'Savings  bank,  but 
every  institution  having  in  charge  the  savings  of  our  people 
should  lie  a  member  of  this  organization.  We  should  have  at 
least  1,500  members  next  year,  and  I  earnestly  solicit  the 
co-operation  of  everyone  present  to  attain  this  object. 

Respectfully  submitted, 

WM.  IIan'ii.vrt, 

Secretary- 
On  motion,  duly  seconded,   the  Secretary's  report  was  re- 
ceived  and    filed. 

The  President  :  The  next  order  of  business  is  the  report 
from  the  Committee  on  Printed  Forms.  That  report  will 
be  read  by  Mr.  Latimer. 

Report  of  Co-nmittee  on  Printed  Forms,  by  C.  Byron  Latimer 

October  lit.   1906. 

The  Committee  on  Printed  Forms  beg  to  report  that  in  accord- 
ance with  the  decision  arrived  at  at  the  meeting  of  the  Savings 
Bank  Section  held  in  October  last  in  Washington,  1>.  C,  it  began 
in  November  last  to  make  a  selection  from  the  collection  of 
printed  forms  contributed  by  our  members  and  on  exhibition  at 
our  headquarters. 

We  selected  the  most  typical  representative  and  distinctive 
forms,  as  we  considered  that  by  no  means  had  we  the  right  to 
select  what  we  might   have  considered  the  best  forms. 

As  we  did  not  wish  to  burden  the  Section  with  the  risk  and 
the  expenditure  of  publishing  the  book,  we  kept  a  separate  ac- 
count of  all  receipts  and  expenditures  in  a  Trust  Company  in 
New  York,  paying  all  expenses  out  of  the  proceeds  of  the  sales. 

The  cost  lias  been  large  and  was  increased  by  the  printers' 
strike  existing  in  New  York  at  the  time  of  printing. 

The  total  cost  of  the  first  edition  of  300  books  and  of  the 
second  edition  of  200  books  has  been  $4,081.25.  This  includes 
all    expenditures   for  composition,    printing,   binding,    etc.,   and    as 

the  matter  has  all  I n  electrotyped,  the  cost  of  future  editions 

will  of  course  hi-  considerably  less. 

According  to  the  orders  of  the  Executive  Committee  the  book 
was  sold  to  all  members  of  the  American  Bankers'  Association 
at  $12  pei-  book  ami   to  mm  members  at   $18  per  copy. 

Within  two  weeks  of  publication  the  first  edition  was  sold  out. 
orders  being  received  not  only  from  the  United  States,  but  also 
from    England,   Cuba,    Hawaii,    Canada,   etc. 

Over  one  half  of  the  second  edition  has  already  been  sold  and 
we  will  evidently  Soon  have  to  consider  the  question  of  issuing 
a    third  edition. 

The  total  sales  so  far  have  amounted  to  $4,396. 

The  honks  kept  by  tie-  Secretary  were  audited  at  Intervals,  the 
receipts  and  expenditures  were  clicked  and  a  report  made  to  the 
Execut  Ive  Commit  tee, 

Must  of  >oa  gentlemen  have,  i  presume,  the  book  in  year 
possession,  it  win  apeak  Cor  Itself  and  will  leave  you  to  judge 
of  iis   merits. 

Should  we  hereafter  receive  new  and  Interesting  forms  in  use 
bj   our  members,  we  shall  take  pleasure  iii  having  them  printed 

and    sent     tree   of   cost    to    the    subscribers,    so   as   to   include    them 
in    the    collection,    and    we    would    respect  lull  J     ask    all    of    vou    to 

forward    I r    Secretary    anything    that    tiny    may    consider    of 

praet  leal    use   Ilol    included'    ill    the   book. 

The    work    was    not    Intended    as   a    money    making    venture,    but 

was  undertaken  as  a  pari   ami  parcel  of  the  practical  .iml  edu- 
cational   work  of  "in-   Section.      llespccl  fully   submitted, 

c.  Byron  Latimer, 
For  Committee  on  Printed  Forms. 

the    President:      T    am    sure    we    are    indebted    very    much 
lo    thi-    committee    lor    the    Bplendid    work    they    have    done. 

y,,u   have  all   Been   a   dopy   of  the   book   mentioned   in   the 
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report,  and  have  no  doubt  profited  by  it.  I  know  that 
we  can  all  profit  by  it.  What  is  your  pleasure  with  the 
report '.' 

On  motion  of  Mr.  Rother,  duly  seconded,  the  reporl  was 
accepted,  and  the  committee  discharged  with  thanks  of 
the  Convention. 

COLLECTION  OF   STATISTICS  DIFFICULT. 

The  ['resident :  The  next  report  is  that  of  the  commit- 
tee on .  statistics.  The  Secretary  will  make  that  report. 
The  Secretary:  This  matter  of  statistics  has  proved  a 
failure.  I  do  not  know  what  we  can  do  about  it.  You 
have  all  of  you  received  a  circular  that  1  scut  in  February 
last,  giving  the  results  of  my  call  for  statistics  upon  our 
members.  As  you  see,  we  only  had  some  -22S  returns  out 
of  eight  hundred  that  we  should  have  had.  That  would  be 
about  40  per  cent.,  and  that  is  all  I  got.  I  did  the  best 
I  could  with  them;  I  put  them  in  good  shape,  so  as  to 
try  to  get  some  good  from  the  figures,  but  there  is  too 
much  guess  work  and  assumption  about  it.  I  can  only  report 
the  result  as  being  a  failure.  If  you  desire  to  do  anything 
else  in  that  line,  I  will  carry  out  your  instructions,  but 
the  only  way  that  I  could  do  this  was  to  write  to  every 
bank  and  get  the  reports.  The  trouble  is  that  a  great 
many  of  our  institutions  here,  especially  out  West,  seem 
to  be  very  unwilling,  or  unable  to  give  us  reports  of  their 
business,  and  were  unable  to  divide  the  reports  of  their 
deposits  and  their  transactions,  as  between  the  commer- 
cial department   and   the   savings   department. 

Many  banks  I  found  are  unable  to  give  me  any  statis- 
tics; they  do  not  seem  to  be  able  to  keep  any  books.  '  I 
don't  see  how  some  of  them  run  their  business,  in  fact. 

At  the  present  stage,  anyway.  1  cannot  get  these  figures, 
gentlemen.  I  would  only  suggest  one  thing — if  you  would 
permit  me  to  call  upon  our  State  Presidents,  which  you 
will  elect  before  we  adjourn,  perhaps  through  them  we 
may  be  able  to  get  better  figures,  and  come  to  a  better 
understanding  of  t lie  savings  bank  business  in  the  United 
States. 

The  Comptroller  of  the  Currency  of  the  United  States 
reported  last  year  that  there  was  three  and  one-quarter 
billion  dollars  in  savings  deposits;  this  is,  however,  incom- 
plete; probably  there  are  three  and  a  half  or  three  and 
three  quarter  billions  of  savings  in  this  country. 

I  am  sorry  that  I  have  not  been  able  to  report  more 
success  than  I  have:  I  wrote  twice  to  every  bank,  and  asked 
for  reports,  but  did  not  get  them. 

Of  course,  unless  our  members  are  willing  to  supply  the 
information,  there  is  no  use  asking  them  for  it.  It  costs 
some  money  and  considerable  time,  and  the  result  does 
not  justify  it. 

Mr.  Cooke,  of  Kan-as  City:  As  one  who  did  bis  little 
best  to  help  make  the  movement  a  success,  and  in  view 
of  the  apparent  lack  of  interest  that  has  been  shown.  1 
move  that  the  report  as  made  be  received,  and  that  the 
matter  be  discontinued. 

Motion  seconded. 
'Governor  Herrick:  Don't  you  think  that  we  had  better 
continue  that  work?  The  Comptroller  of  the  Currency  is 
endeavoring  as  far  as  possible  to  obtain  these  statistics 
all  the  time.  He  has  been  unable,  as  our  Secretary  has 
been,  to  get  anything  in  the  way  of  complete  reports;  but 
they  are  improving  all  the  time.  I  think  it  would  seem 
rather  a  good  idea  for  the  Secretary  to  follow  it  up,  with 
a  little  renewed  assistance,  and  I  think  those  statistics  could 
be  brought  out.  I  wanted  to  find,  bow  many  mutual  banks 
there  are,  and  by  dint  of  effort,  I  got  an  approximation. 
I  found  on  the  other  band  that  I  was  unable  to  get  the 
mingled  accounts.  And  those  are  statistics  that  are  sought 
frequently,  in  looking  up  the  work  of  the  savings  banks. 
Possibly,  would  it  not  be  a  good  idea  to  keep  after  those? 
We  will  get  it  after  awhile.  The  Comptroller  of  the  Cur- 
rency desires  very  much  that  he  be  assisted  in  this,  and 
he  finds  the  state  very  slow  in  answering  him.  Maybe 
we  can  also  assisl  the  Comptroller,  if  our  Secretary  would 
be  willing  to  keep  on   with   it. 


Mr.  Cooke,  of  Kansas  City:     I  will  withdraw   my  motion, 

with  the  consent  of  my  second. 

Mr.  President:  As  has  been  suggested,  it  may  be  that 
we  maj  lie  able  to  get  information  of  value.  1  can  agree 
with  Governor  Herrick;  I  know  many  of  you  will  agree 
with    him    that    the   information   would   be   interesting   and 

perhaps    valuable   to   main    of    us. 

1  would  like  in  see  the  work  go  on,  if  you  are  willing 
that    it    shall   be   done. 

Mr.  A.  W.  Johnston:  1  would  like  to  ask  if  the  re- 
port of  Savings  Institutions,  the  official  reports,  could  be 
procured  from  the  different.  States,  and  if  the  information 
would  be   sufficient,  if  obtained  from   the  different  States? 

The  Secretary :  There  are  but  few  States  that  give  suf - 
ficient  information  as  to  the  deposits  and  withdrawals  and 
amounts  credited  to  the  depositors.  We  have  some  Stales, 
of  course,  like  New  York  and  Massachusetts,  and  the  East- 
ern States,  which  give  the  fullest  information.  Probably 
New  York  and  Massachusetts  give  the  best,  but  out- 
side of  those  there  are  not  more  than  six  or  seven 
States  willing  to  give  you  that  information.  There  is 
certain  information  that  they  will  give  you;  for  instance, 
the  total  amount  of  deposits  on  a  certain  day,  but  that  is 
not  'sufficient  for  our  purposes.  The  questions  I  asked, 
by  direction  of  you  gentlemen  last  year  were  with  refer- 
ence to  the  amount  of  funds  in  the  savings  banks,  as  well 
as  the  total  amount  due  depositors.  We  wanted  to  know- 
how  much  was  paid  during  the  year  and  how  much  was 
received  during  the  year.  1  might  say  that  even  with  the 
limited  amount  of  figures  that  I  received,  about  forty  per 
cent.,  by  calculating  the  balances  and  making  averages 
I  was  able  to  find  that  the  movement  of  funds  in  the 
savings  banks  was  enormous.  During  the  year  1905 — this 
is  principally  calculated  on  the  deposits  in  cash — it  amount- 
ed to  nearly  a  quarter  of  a  billion  dollars,  and  the  with- 
drawals were  about  a  billion  dollars.  That  was  some- 
what instructive,  for  we  had  no  idea  that  the  movement 
of  funds  was  as  large  as  that.  This,  of  course,  was  pretty 
nearly    all    cash. 

We  tried  in  the  West  to  get  some  idea  from  each  bank 
of  the  savings  deposits,  but  it  is  a  very  hard  thing  to  do. 
Many  of  them  do  not  separate  them;  there  is  a  seeming 
unwillingness  to  give  the  figures:  although  I  did  not  pub- 
lish the  names  of  the  banks,  I  tried  to  put  the  figures  to- 
gether and  average  them,  as  well  as  I  could.  In  some 
States  the  information  I  got  was  so  little  that  it  was  not 
worth   while  to  publish   the   figures. 

I  shall  be  very  glad  to  do  anything  that  the  convention 
asks  me  to  do,  in  the  way  of  getting  these  figures,  if  you 
care  to  have  me  do  anything. 

Mr.  New  kirk,  of  New  Jersey":  I  think  a  request  made 
by  the  Secretary  would  meet  with  a  general  response  dur- 
ing the  coming  year,  and  it  would  not  take  fifteen  minutes 
to  answer  the  iptc-tion.-  asked. by  our  secretary.-  1  think 
if  an  appeal  was  made  to  the  members  present,  to  each  one 
ot  them,  that  they  would  go  home  and  answer  these  >|ties- 
tiotis:  it  could  be  done  in  a  week's  time,  and  the  informa- 
tion would  be  furnished. 

Mr.  Dinwiddie,  of  Cedar  Rapids:  I  think,  at  the  best, 
that  it  will  be  loading  the  Secretary  with  some  additional 
duties  which  will  give  very  little  lesnlts — which  will  in 
fact  amount  to  nothing.  The  reports  will  be  ju-t  as  varied 
a-  th'e  reports  from  the  various  clearing  houses,  and  t lie 
results  will  he  ju-t  as  uncertain.  I  don't  know  how  many 
hanks  ot  Iowa  can  in  fifteen  minute-,  give  the  information 
that  the  gentleman  claims  can  In-  gotten  in  bis  bank  in 
fifteen  minute-.  I  don't  know  how  you  can  Lrather  it  front 
the  book-.  However,  it  will  give  the  Secretary  -omething 
to  do-  it  will  be  some  harmless  amusement;,  and  a-  Sec- 
retary of  an  association  I  know  how  hard  it  i-  to  gel  re- 
plies  from  the  members,  however  reasonable  they  may  be 
1  know  what  the  Secretary  of  this  association  is  running 
up  against.  1  don'f  believe  that  it  will  amount  to  any- 
thing, but  if  he  want-  to  do  it  had  enough,  I  don'l  see  any 
objection  to  it. 
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Calls  for  "question"  resulted  in  the  question  being  put, 
and  the  motion  was  carried. 

The  President :  The  next  order  of  business  is  the  re- 
port of  the  Committee  on  Joint  and  Trust  Accounts.  We 
have  with  us  to-day  Mr.  George  C.  Burgwin,  who  is  re- 
sponsible for  the  report.  The  report  is  in  the  hands  of 
every  member  of  this  convention;  it  was  printed  and  placed 
in  the  hands  of  all  members,  there  are  copies  on  the  table, 
so  that  they  can  be  procured  if  any  of  the  members  have 
none. 

The  report  will  be  printed  in  the  proceedings  of  this 
convention. 

Report  of  Committee  on  Joint  and  Trust  Accounts. 

October  16,   1906. 
To    tho    President    and    members   of    the    Savings    Bank    Ejection    or    tlie 

American    Banke'V    Association: 
Gentlemen: — 

Your  Committee,  appointed  at  the  Convention  held  in  Washington 
in  October.  1905,  "for  the  purpose  of  ascertaining  the  present  law 
throughout  the  United  States  concerning  joint  accounts  and  accounts 
in  trust  and  of  obtaining  information  as  to  the  methods  used  In  open- 
ing   and    adjusting    such   accounts,"    beg   leave    to   report    as    follows: — 

Your  Committee  wrote  letters  of  Inquiry  to  representative  sav- 
ings banks  in  the  various  states  and  territories,  but  received  replies 
from  only  forty-three  banks  representing  thirty-three  states  and  ter- 
ritories. Xo  reply  was  received  from  any  bank  in  eight  states,  although 
more  than  one  letter  of  inquiry  was  sent  to  each  of  two  banks  in 
these  states. 

Only  a  comparatively  small  number  of  replies  received  by  the 
Committee  contained  any  definite  information  either  as  to  the  prac- 
tice or  as  to  the  law,  but  it  is  clear  that  there  is  a  great  variety  of 
practice. 

Quite  a  number  of  banks  will  accept  neither  trust  nor  joint  ac- 
counts.     Some   accept   both   accounts    and    "never   have   any    trouble." 

Extracts    from   some  of   these   replies,  are   appended   to   the   report. 

The  Committee  are  of  the  opinion  that  both  joint  accounts  and 
trust  accounts  are  desirable  from  the  standpoint  of  the  depositor,  espe- 
cially of  the  small  depositor;  and  if  these  accounts  can  be  handled 
with  safety  to  the  bank,  they  should  be  accepted,  even  at  the  risk 
of  some  personal   trouble   to  the  bank   officers. 

The  protection  of  the  bank  from  pecuniary  loss  is  our  primary  ob- 
ject ard  only  secondary  is  the  ultimate  disposition  of  the  money  on 
deposit,  and  where  the  law  of  a  State,  either  by  statute  or  by  ju- 
dicial Interpretation,  has  established  rules  of  inheritance  or  of  prop- 
erty, or  of  procedure  in  the  event  of  the  death  of  an  owner  of  prop- 
erty, your  Committee  are  of  opinion  that  it  is  not  the  province  of 
the  Association  to  endeavor  to  change  this  law  or  these  rules,  but 
only  to  formulate  some  method  of  procedure  which  will  protect  the 
bank  from  loss  when  payment  is  made  in  the  manner  previously 
agreed   upon   witli   the  depositor. 

And  in  considering  Ihese  joint  and  trust  accounts  it  is  well  to  bear 
in  mind  that  In  many  of  the  States  the  amount  of  each  deposit  is 
limited  by  law,  and  many  of  the  banks  have  by-laws  limiting  the 
amount. 

FIRST— AS    TO    TRUST    ACCOUNTS. 

Where  a  deposit  is  made  by  a  trustee,  and  by  direction  or  such 
trustee  payment  is  made  either  during  the  life  time  or  after  his  death 
to  the  beneficiary,  the  Committee  have  no  information  which  leads 
them  to  believe  that  in  any  State  the  bank  will  not  receive  due  ac- 
quittance by  «ucb  payment,  except  In  the  case  of  the  Statt  of 
Ixiuisiana    md   perhaps  one   other  State. 

But  the  Committee  would  discourage  a  practice  which  seems  to 
exist  in  some  localities  of  the  transfer  of  trust  accounts,  e.  g. :  "A 
In  trust  for  B"  to  "A  in  trust  for  X,"  unless  perhaps,  it  be  done  on 
the  Joint   order  of   A    and    B. 

In    Maine   a    statute   directs, 

"Whenever  a  deposit  is  made  in  trust  the  name  and  residence 
of  the  person  for  whom  it  is  made,  or  the  purpose  for  Which  the  trust 
is  created,  shall  be  disclosed  in  writing  to  the  bank,  anil  the  deposit 
shall  be  credited  to  the  depositor  as  trustee  for  such  person  or  pur- 
pose: and  if  no  other  notice  of  the  existence  and  terms  of  the  trust 
has  been  given  in  writing  to  the  corporation,  the  deposit,  witli  the 
interest  thereon,  may.  in  the  event  of  the  death  of  the  trustee,  be 
paid  to  the  person  for  whom  such  deposit  Is  made,  or  his  legal  rep- 
resentative, or  to  some  trustee  appointed  by  the  Court  for  that  pur- 
pose." 

Tills  statute  protects  both  the  bank  and  the  beneficiary,  and  your 
Committee    recommend    thai    whenever    a    bank    opens    an    account    In 

trust  it  require  the  name  and  place  of  residence  of  the  beneficiary, 
or  the  purpose  for  which  the  trust  is  created  to  be  disclosed  In 
writing. 

SECOND    JOINT  ACCOUNTS. 
Unless    there    be    a     statute    or    a    Judicial    decision    In    a     State    for- 
bidding   or    making    11     Unsafe     for    the     bunk     to    open    Joint     accounts, 

your  Committee  believe  thai  the  consensus  of  opinion  among  the  legal 
advisers  of  savings  banks  In  the  various  states  so  far  as  ascertained 
Is  to  the  effect  thai  when  a  t w <>  mimed  account  Ik  opened  in  a  proper 
manner  and  under  proper  regulations,  and  in  default  of  notice  of  an 
adverse  claim,    the   recelpi   of  either  depositor  during   the   lifetime   of 

both,  or  of  the  survivor  after  the  death  Of  one  will  duly  acquit  the 
bank. 

I'.iit    cure    must    be    taken    I"   Comply    with    .'inv    statutory    requirements 

which  may  exist;   us  In    New   York,   thai   prior  to  the  payment   to  the 

survivor  notice  must  t>e  given  to  the  state  Comptroller. 

In    those    Stales    which    retain    the   common    law    doctrine   of    "estates 

by  the  entirety"  a  deposit  made  in  the  namei  >r  husband  and  wife 
wouM  on  the  death  <>(  either  prima   facia   he  payable   to  the  survivor. 

I    although    there    Is    always    n    possibility    of    a    Claim    being    made 
that     the     funds    on     deposit     belong     to    some     person     not     the     survivor, 

or  not  the  payee  aa  directed  by  agreement  <>r  the  parties,  yet  pay- 
ment with'  ut  notice  ">f  tills  adverse  claim  would  Seem  to  protect 
the    bunk. 


The    Legislature    of    New    Jersey    at    its    session    In    1906    passed    at 
act    which    contains    the    following    clause: — 
Chapter   195. — An    Act   concerning    savings   banks — 

27.  When  a  deposit  has  been  or  shall  hereafter  be  made,  in  the 
name  of  two  persons,  payable  to  either,  or  payable  to  either  or  the 
survivor,  such  deposit,  or  any  part  thereof,  or  interest  or  dividends 
thereon,  may  be  paid  to  either  of  said  persons,  whether  the  other 
be  living  or  not,  and  the  receipt  or  acquittance  of  the  person  so  paid 
shall  be  valid  and  suflb  lent  release  and  discharge  to  the  bank  for  any 
payment    so   made. 

In    conclusion: 

While  the  Committee  are  of  opinion  that  the  Maine  statute  upon 
the  subject  of  deposits  in  trust  and  the  New  Jersey  statute  in  regard 
to  joint  accounts  are  satisfactory  both  from  the  standpoint  of  the 
bank  and  of  tiie  depositor,  and  if  enacted  in  the  various  States  in 
Which  any  doubt  exists  as  to  the  advisability  of  such  accounts,  would 
not  only  protect  the  banks,  but  would  be  a  benefit  to  numberless 
small  depositors,  yet  the  Committee  are  not  satisfied  that  they  have 
obtained  sufficient  information  to  make  their  report  final  and  con- 
clusive or  to  recommend  the  adoption  of  these  statutes  as  necessary 
in  all  the  States.  Especially,  they  must  not  be  understood  to  advise 
any  bank  to  open  joint  accounts  except  under  the  direction  of  its 
legal   adviser. 

And  in  view  of  the  probable  adoption  of  a  new  constitution  ny  the 
Savings  Rank  Section  at  this  Convention,  they  offer  the  following 
resolution: — 

Resolved: 

1.  That  the  Committee  on  Trust  Accounts  and  Joint  Accounts  be 
continued. 

2.  That  each  Vice-President  of  this  Association  be  directed  to  com- 
municate with  every  savings  bank  in  his  State  asking  for  a  statement 
of  the  manner  in  which  such  bank  handles  trust  accounts  and  joint 
accounts  and  for  an  opinion  from  the  legal  adviser  of  each  bank  as 
to  the  status  and  liability  of  the  bank  in  such  State  handling  these 
accounts. 

3.  That  the  respective  Vice-Presidents  be  directed  to  transmit  these 
reports  to  this  Committee  and  that  the  Committee  be  directed  to 
collate  and  digest  these  statements  and  opinions  and  report  their 
conclusions   and   recommendations   to   the   next   Convention. 

Respectfully   submitted, 

(  GEORGE     C.     BURGWIN,     Chairman. 
Committee       -]  W.    R.    CRF.ER. 

I  JOHN    F.    FLACK, 

EXTRACTS   FROM  LETTERS   RECEIVED  BY  THE   COMMITTEE   ON 

JOINT     AND     TRUST     ACCOUNTS     FROM     SAVING 

INSTITUTIONS. 

Connecticut, 

"In  reply  to  your  inquiry  relative  to  our  method  of  opening  jolr.t 
accounts  we  would  say  that  this  bank  does  not  accept  joint  accounts. 
We  do  accept  accounts  in  the  name  of  one  person  in  trust  for  another 
which  in  the  event  of  the  death  of  the  party  making  the  deposit  as  in 
trust  are  payable  in  accordance  with  the  laws  of  this  State,  Chapter 
122,   Sec.  3436,  as  amended  at  January  session  of  the  Legislature,   1S99. 

"We  are  sending  your  by  this  mail  a  copy  of  the  last  Bank  Com- 
missioner's Report  for  Connecticut,  in  the  back  of  which  you  will 
find  a  digest  of  the  Laws  governing  Connecticut  Savings  Bank  Deposits 
and  the  full  text  of  the  law  above  referred  to." 

California. 

"We  have  referred  the  matter  to  our  attorney,  who  has  submitted 
the  following  forms  as  being  In  accordance  with  the  laws  of  this 
State.  On  the  enclosed  signature  card  you  will  find  a  form  which 
has  been  in  use  by  this  Bank  for  the  past  four  or  five  years,  and  has 
never  been  questioned  from  a  legal  standpoint.  Also  find  form  used 
in  California,  which  copy  came  into  our  possession  some  time  ago,  when 
we   were   investigating   the   matter  of  joint  accounts." 

"AH   moneys  now  or  at  any   time   deposited  by   us.   or  either  of  us, 

with to    the    credit    of    the    above    account, 

are  and  shall  be  so  deposited  by  us  and  received  by  it  upon  the  fol- 
lowing   terras   and   coi  ditions   of    repayment,    namely:    that    the   amount 

thereof  and  all  dividends   thereon  shall  be  paid   by 

to  us,  or  either  of  us,  or  to  the  survivor  of  us,  or  to  the  executors, 
administrators  or  assigns  of  such  survivor;  or  upon  the  written  order 
of  any  such  person  so  entitled  to  payment;  and  without  reference  to 
the   original   ownership   of   the   moneys   deposited." 

"Pay  all  or  any  sum,  or  sums,  .of  money  that  are  now  or  may 
hereafter  be  deposited  with  you  by  either  of  us  and  entered  In  account 

No to 

whichever  of  us,  the  undersigned,  shall  demand  and  receipt  for 
the   same." 


"(One  depositor;  payment  during  life  to  either  one  of  persons 
named  or  to  depositor  himself;  payment  after  death  to  the  person 
appointed.) 

FORM    NUMBER   1. 

"ln   rr Savings  Deposit   Account   No In   my    nnine, 

pay   as   my    trustee   to  the   Individual   order   of  either 

or   myself,   and   ln   case  of   my   death    to   the  order  of 


"(Husband    and    wife    depositors    or    any    two   or    more   other    persons 
to   one   account;    paymenl    after   death    to   survivor.) 

FORM    NUMBER  2. 
"Pay    all   or   any    sum,    or   sums,    that    are    now    or    may    hereafter    be 

deposltfd    with    you    by    either    of    us    ln account 

No to  the    individual   order   of  cither  of   the   undersigned,   or   of 

the     survivor,     yourself     to     be     trustee     for     above     purpose     during     our 
lives   and    that    of    the   survivor   of   us." 
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Delaware. 
"Replying    to   your    Inquiry,    beg    to    say    there    is    no   law    in    this 
State   regarding   Joint   accounts,      but   we   herewith    enclose   a    form   of 
agreement,   drawn  up   by  our  attorney,  which  has  been  in  use   with  us 
for   several  years." 


'We. 


aud do  hereby   agree 

with  the that  the  moneys  deposited  by  us,  or  either  of  us,  to 

this  account  is  for  the  Joint  and  several  use  of  us  both,  is  to  be  drawn 
upon  by  each  or  either  of  us,  and  any  balance  at  the  death  of  either  of 
us   shall   belong   to   the  survivor." 


Witness: 


.190 


"Referring  to  your  communication,  would  state  that  this  Institution 
does  not  issue  joint  accounts  or  accounts  in  trust,  in  fact,  it  does  not 
take  deposits   except   from   the  individual." 

District  of  Columbia. 
"We  require  both  parties  to  be  present  and  to  sign  in  the  presence 
of  one  another;  to  first  sign  on  the  face  of  the  signature  card  ana  in 
addition  are  required  to  sign  on  back  of  same,  under  a  joint  stamp 
which  we  use,  which  reads  as  follows:  'Payable  to  both  or  either, 
or  the  survivor  granting  each  to  the  oilier  irrevocable  power  to  draw 
on  our  joint  or  several  names,'  we  writing,  just  above  this  stamp,  the 
woids,  'We  hereby  agree  to  the  following.'  This  stamp  is  also  placed 
on  the  face  of  the  signature  card  In  their  pass  books,  and  also 
on  our  ledger  card.  We  also  accept  accounts  in  trust,  the  parties 
depositing  said  funds  to  either  designate  the  nature  of  the  trust,  if 
they  so  desire,  or  they  need  not.  if  it  is  their  desire  not  to  do  so." 

Illinois, 

"Replying  to  your  letter,  with  reference  to  a  joint  account,  we  beg 
leave  to  inform  you  that  the  statutes  of  Illinois  do  not  permit  sur- 
vivorships. We  accept  joint  accounts,  but  in  the  event  of  the  death  of 
either  party,  the  administrator  or  executor  must  acquiesce  in  the 
division  of   the   funds. 

"With  reference  to  accounts  in  trust,  we  experience  no  difficulty, 
unless  the  trusteeship  is  fictitious,  in  which  event,  we  require  proof  of 
ownership." 

Iowa. 

"In  reply  to  your  letter.  I  beg  to  enclose  herewith  a  form  used  by 
this  Bank  for  joint  accounts,  which  was  prepared  a  few  years  ago 
by  our  attorney.  He  advises  us  that  there  Is  no  special  statute  in 
this  State  covering  such  accounts,  and  from  the  best  information 
that  we  can  get.  we  are  of  the  opinion  that  this  form  will  protect 
the  Bant,  but  may  not  in  all  cases  protect  the  depositor.  In  other 
words,  while  the  survivor  may  be  able  to  withdraw  the  money  from 
the  Bank,  it  is  possible  that  under  some  circumstances  he  may  be 
compelled  to  account  for  it.  Therefore,  we  do  not  quite  like  to  use 
the  form  generally.  We  find  that  a  good  many  banks  refrain  from 
using  any  plan  of  that  kind,  owing  to  the  uncertainty.  At  the  same 
time,  in  practical  experience,  we  are  convinced  that  there  is  a  great 
need  for  some  such  plan  that  will  be  safe  and  protect  not  only  the 
Bank,    but    the    depositor    as    well. 

"I  was  in  attendance  at  the  convention  in  Washington  and  heard 
the  discussion,  and  am  not  in  sympathy  with  the  views  suggested  by 
some  prominent  bankers,  that  if  we  can  protect  the  Bank,  it  Is  all 
we  care  for. 

"I  am  of  the  opinion  that  we  should  never  allow  the  use  of  a  form 
of  that  nature,  without  advising  the  depositor  plainly  as  to  the  possible 
results.  In  other  words,  as  Savings  Bank  managers,  we  cannot  afford 
to  knowingly  lead  our  depositors  into  trouble,  but  it  seems  to  me 
quite  possible  to  devise  some  plan  that  will  avoid  administration  and 
safely  and  surely  carry  out  the  expressed  desire  of  the  depositor,  for 
In  practice  we  find  many  instances  wbeie  such  a  plan  is  desired.  If 
no  better  plan  can  be  devised,  would  it  not  be  well  to  have  a  statute 
prepared,  covering  these  matters,  and  endeavor  to  have  it  adopted  by 
the   legislatures   of    the   various   States?" 

"It  is  hereby  understood  and  agreed  by  and  between  the  sub- 
scribers hereto  that  the  money  now  on  deposit  or  hereafter  deposited, 
witli    the in     the    nam*    of 


and is  the 

common  property  of  the  undersigned,  and  said  Bank  Is  hereby 
authorized  and  directed  to  pay  all  or  any  part  of  said  deposits  to 
either  of  said  parties  during  their  natural  lives,  or  to  the  survivor  of 
either  of  them  after  the  death  of  either,  it  being  understood  and 
agreed  between  the  undersigned  that  upon  the  death  of  either  sub- 
scriber hereto  anj  sum  remaining  in  said  joint  deposit  shall  immedi- 
ately become  and  be  the  sole  property  of  the  survivor  of  them,  and 
said  Bank  is  hereby  authorized  and  directed  to  pay  the  same  to  said 
survivor   or   order." 


Witness 


Kansas. 
"Kansas,    at   present,    has   no  savings   bank    law.      On    small   amounts. 
we    take    our    chances    of    making    them    payable    to    either-    person.      On 
time    certificates    of    large    amounts    we    srggest     that    the    depositor    In- 
dorse the  certificate  to  the  one  'be  wishes  t,,  get  it  in  ease  of  death,' 

and    that    if    both    are    living    at    the    time    it    comes    due.    it    then    can    be 

indorsed  back  again." 

Louisiana. 
"Wo    herewith    enclose    COPJ     of    letter    from    our    general    counsel,    re- 
lating   to    the    matter    of    join;    aeeounts    in    trust    in    Louisiana.       it    has 
been  our  practice  to  dissuade  customers,    whenever  possible,    from   open- 
ing   accounts    in    joint    names    or    in    trust." 

"Returning  you  herewith   Mr.   Burgwin's  letter,   and   referring  to  our 
conversation  witb  reference  to  the  Information  desired  by  Mr.  Burgwln, 

we    can    only    say,    in    a    general    way.    that    deposits    made    to   Joint    ac- 
counts are  apt,  in  case  of  the  death  of  either  of  the  joint  depositors,  to 


give  rise  to  serious  difficult  questions  under  the  Louisiana  law  of 
forced  heirship.  You  understand,  no  doubt,  that  the  law  reserves  to 
the  children  of  every  marriage  a  certain  portion  of  the  estate  of  each 
parent,  the  portion  so  reserved  being  known  as  the  legitimate.  Ann 
donations  inter  vivos,  or  other  dispositions  which  entrench  upon  this 
portion,  or  which  are  made  for  the  purpose  of  preventing  it  being 
received  by  the  forced  heir,  are  void  in  this  State.  So  also  a  dona;ion, 
which  strips  the  donor  of  his  whole  property,  Is  void. 

"You  will  readily  see  that  the  law  of  each  particular  case  would 
be  governed  by  its  fact,  and  that  it  would  be  impossible  for  us  to  do 
more  than  point  out,  in  a  general  way,  the  questions  which  might 
arise  from   such  joint  accounts  and  accounts  in  trust." 

Missouri. 
"As  per  your  favor  concerning  joint  accounts,   in  savings  banks,   we 
beg   to  enclose   herewith   the   form   of   the   rubber   stamp   which   we  use 
on   occasions   of    this   kind.      This    was   prepared    by   our    attorney,    who 
believes   that   it   conforms   to   the    Missouri    law." 


"Deposited  as  joint  owners,  and  payable  on  order  of  either, 
on   death   of  either,   survivor  is   entitled   to  same." 

Maine. 

"In  the  Banking  Law  Journal,  of  September,  1900,  in  a  series  of 
articles  on  Alternative  and  Trust  Deposits,  will  be  found  a  detailed 
report  of  decisions  in  this  State.  I  am  not  aware  that  there  have  been 
any   later  cases  of  this   character  before  our  courts. 

"Section  19  of  Chapter  48  of  the  Revised  Statutes  of  Maine  is  as 
follows : 

.  .«  *  *  Whenever  a  deposit  is  made  in  trust  the  name  and 
residence  of  the  person  for  whom  it  is  made,  or  the  purpose  for  which 
the  trust  is  created,  shall  be  disclosed  in  writing  to  the  bank,  and 
the  deposit  shall  be  credited  to  the  depositor  as  trustee  for  such 
person  or  purpose;  and  if  no  other  notice  of  the  existence  and  terms  of 
a  trust  has  been  given  in  writing  to  the  corporation,  the  deposit,  with 
the  interest  thereon,  may,  in  the  event  of  the  death  of  the  trustee, 
be  paid  to  the  person  for  whom  such  deposit  was  made,  or  to  his  legal 
representative,  or  to  some  trustee  appointed  by  the  court  for  that 
purpose.      *     *     *' 

"The  bank  with  which  I  am  connected  formerly  opened  Joint  ae- 
eounts. The  object  was  to  avoid  delay  and  expense  of  administration 
in  case  of  death.  The  practice  gave  rise  to  troublesome  questions, 
turning  mostly  on  the  survivor's  title  to  the  fund,  and  was  discon- 
tinued  several  years   ago. 

"We  still  continue  to  open  trust  accounts  in  accordance  with  the 
above  statute,  or  in  accordance  with  written  declarations  filed  with 
the  bank." 

"There  are  no  laws  in  the  State  of  Maine  relating  to  joint  accounts 
which  we  can  find,  we  are  of  the  opinion  that  the  several  Banks  use 
their  own  discretion  in  the  matter.  We  know  that  the  Banks  do  take 
joint  accounts  and  our  own  method  is  as  follows:  All  joint  accounts 
are  written  payable  to  A  or  to  B  or  to  the  survivor,  it  being  distinctly 
understood  in  each  instance  that  either  A  or  B  can  draw  on  presenta- 
tion of  the  book  and  on  the  death  of  one  or  the  other  the  account 
becomes  the  property  absolutely  of  the  one  surviving.  We  are  careful 
to  have  this  matter  distinctly  understood  by  both  parties  interested  in 
the  account.  We  have  never  yet  had  any  trouble  arising  from  such 
an   account." 

Maryland. 

"The  Courts  of  Maryland  have  decided  that  In  the  case  of  'joint 
accounts'  when  the  first  party  named  therein  dies,  the  fund  does  not 
necessarily  revert  to  the  second  party  named  (where  there  is  a  con- 
test),   it    being    held    as    an    'incomplete    gift.' 

"The  form  for  the  'trust  accounts,'  on  the  contrary,  has  been  held 
by  the  Courts  as  being  sufficient  to  pass  title  to  the  survivor  upon  the 
death    of   either — being    in    the    nature    of    trust.' 

"John  Smith  and  Mary  Smith,  subject  to  the  order  of  either  and 
the    survivor. 

"This   form   we   use   only   on   special   request,    never    advise   it. 

"John    Smith,    in    trust    for    himself   ami    Mary    Smith. 

"Joint  owners,  subject  to  the  order  of  either,  the  balance  at  death 
of  either,    to  belong    lo   the   survivor." 

Massachusetts. 

"We  do  not  now  open  joint  accounts  or  accounts  in  trust.  These 
last,  of  which  we  have  perhaps  seventy-five,  we  have  not  required 
depositors  to  withdraw,  as  in  some  cases  it  would  work  a  hardship, 
lint  have  advise  1  them  to  do  so.  Where  tiie  trustee  dies  we  require  a 
receipt  from  his  administrator  or  executor,  and  from  the  person  for 
whom  be  was  trustee  or  their  administrator  or  executor.  We  do 
not  believe  that  it  is  safe  under  our  present  laws  or  the  decision  o' 
the    Courts    here    to    open    accounts    either    in    trust    or    jointly. 

"The  only  statute  I  know  of  relating  to  such  accounts  is  Section  39, 
Chapter  113,  of  the  Revised  Laws.  Sections  42  to  4.">  of  the  same 
chapter  relate  t,,  special  trust  funds  wblcb  I  think  are  not  oeing 
considered  by  you.  I  assume  thai  v"  have  a  copy  of  the  Revised 
Laws.     Some   months  ago  I    looked   up   some  decisions  and    found   none 

that     covered     this    subject. 

"The  methods  of  the  different  savings  banks  are  varied.  This 
bank  does  not  now  open  joint  accounts  and  discourages  trusl  accounts 
excepl    in   such  cases  as  seem  entitled   to  the  accommodation.     I   think 

that    the   simpler    the    title   to   the   ace, .nut    the    better   for  all  parties." 

Michigan. 

"We  do  not  understand  thai  there  Is  any  law  in  our  State  govern- 
ing   Jolnl     accounts      nor    have      there    been      any     ile  -ernlng 

strictly   jolnl    accounts. 

"It  Is  our  practice  in  cases  where  an  account  has  already  been 
opened  In  a  single  name  and  the  owner  desires  to  change  it  to  a  joint 
account,  to  take  an  order  like  the  form  enclosed,  and  stamp  the  pass 
book  and   ledger  account    thus:     'Jolnl   account   during  life,  either  may 

deposit   or  draw.     Balance  payable   to  survivor  in   cs f  death.'  and 

take  tii.'  signatures  of  both  parties  to  the  account.  With  a  new  joint 
account    we   proceed   In   the  same   manner  without    the   order. 

"In  cases  where  a  depositor  wishes  some  one  else  to  have  power 
to  draw   on   his   account   we   take    a    power  of   an   attorney   like    Wank 
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enclosed,  the  right  thereunder  of  course  ceases  at  death  or  the 
depositor. 

"We  dislike  joint   accounts  for  reason   that   we  consider  them  open 
to   question   and   dispute,    but    their    toleration    is    Imperative." 

"I    hereby    appoint as    my    true 

and   lawful  attorney,    in   my    name,    place   and   stead,    to   deposit    on,   or 

draw    from    my    account    No in 

moneys,  drafts,  chocks,  etc.,  in  such  amounts  and  at  such  times  as 
he  may  desire,  but  not  meaning  hereby  to  in  any  manner  subrogate 
or  surrender  my  own  right  to  revoke  this  order  or  to  deposit  on  or 
draw  from  said  account  as  I  may  desire,  which  right  I  hereby  reserve." 

"The will    please    place    the    name    of 

in  connection  with   my  own,   on   account 

No making  it  a  joint  account  during  life,   either  one  to  have 

full  power  to  deposit  thereon  or  draw  therefrom,  and  the  balance 
payable  to  the  survivor,  in  case  of  death.  Revocable  only  by  consent 
of  both  parties,   in  writing,   and  on  presentation  of  the  Pass  Book. 


Minnesota. 

"We  have  no  special  law  on  Joint  Accounts,  nor  Accounts  in  Trust, 
we   being   governed   by    the   general    laws   concerning    the    same." 

"We  have  quite  a  number  of  joint  accounts  and  accounts  in  trust. 
but  exactly  how  they  are  to  be  treated  under  the  Minnesota  Statutes 
is  somewhat  uncertain.  I  was  hoping  that  a  uniform  law  might  be 
formulated  by  the  Committee  which  would  answer  for  several  States, 
with   very    clear  provisions  as  to   this  class   of   accounts." 

Montana, 

"Montana  has  no  laws  on  the  subject  of  Savings  Joint  Accounts  and 
Accounts    in    Trust." 

New    Hampshire. 

"We  cannot  find  that  there  is  any  special  legislation  to  cover  joint 
accounts  or  accounts  in  trust  in  savings  banks  by  the  Legislature  of 
this   State. 

"As  regards  the  joint  accounts,  it  is  our  custom,  adopted  by  advice 
of  the  late  Hon.  J.  S.  H.  Frink.  who  was  a  leading  attorney  in  this 
State,  to  accept  such  accounts  in  the  name  of  both  parties,  payable 
to  either.  Mr.  Frink  informed  us  that  such  form  would  not  require 
administration,  and  the  Bank  would  be  safe  in  making  payment  to 
the   survivor. 

"Accounts  in  trust  are  opened  in  the  name  of  the  party,  or 
parties,  as  trustee  for  party,  or  parties,  in  trust,  and  such  accounts  are 
payable  only  to  the  trustee.  If  there  are  any  restrictions  in  connec- 
tion with  the  trust  such  restrictions  are  entered  on  the  account  as  an 
order." 

"I  have  the  satisfaction  at  this  moment  of  having  recently  received 
a  copy  of  a  revision  of  the  Savings  Bank  Laws  of  this  State,  and 
having  a  duplicate  copy  thereof.  I  herewith  mail  you  the- same  under 
separate  cover.  I  would  call  your  attention  to  Chapter  195,  Page  350, 
which  covers  everything  now  in  force  in  the  State  of  New  Jersey, 
relating   to  joint  accounts   and   accounts   in    trust. 

"Of  course,  as  you  know,  there  have  been  various  decisions,  some  of 
them  conflicting  with  each  other,  in  this  and  other  States,  of  which 
it  will  not  be  necessary  to  inform  you.  as  your  Committee  is  already  in 
possession   of   these   facts." 

New  Jersey. 

"Deposit  in  trust. — Whenever  any  deposll  shall  be  made  by  any 
person  in  trust  r,,r  another,  and  no  other  or  further  notice  of  the 
existence  and  terms  of  a  legal  and  valid  trust  shall  have  been  given 
In  writing  to  the  bank,  in  the  event  of  the  death  of  the  trustee,  the 
same  or  any  part  thereof,  together  with  the  dividends  or  interest 
n,     may     he    paid     to    the    person     for    whom     the    said    deposit    was 

made,  or  to  his  legal  representatives;  provided,  no  minor  shall  with- 
draw any  deposit  in  his  name  from  any  account  in  which  the  first  de- 
illy  made  by  any  person  other  than  such  minor,  without 
msent  in  writing  of  the  person  actually  making  such  deposit,  or 
his  legal  repn  entative  if  any,  and  if  none,  without  the  written 
consent    of   the   natural  or   legal   guardian   of  sue],   minor." 

"Joint  deposits.  When  a  deposll  has  been  or  shall  hereafter  be 
made   In    th<    oam<    of   two  persons,    payable   to   either,    or   payable  to 

either    Or    the    survivor      such    deposit,    or    any    pail     thereof,    or    interest 

or  dividend--   thereon     maj    be   paid   to  either  of  said   persons,    whether 

tie-     other     be     living    or     not.     and     Hie     receipt     or     acquittance     oT     the 

fl   shall   b<    a   '■:<!!'!  and    ;ufficien1   release  and  discharge  to 

i  bi    bo  ol     tor  .-my    pa    ade. 

New  York. 

■■In    tii. t    mi  bi  H-!    1    wife    we    stamp    pa^s    hook    -'Either 

and    tie-  survivor  to    iraw.1      in    He-   i  use   ,,i    anj    other  persons     'This 
-.  n,i    and    ail    monej    to   be   credited    to    it    belongs    to   us   a-    joint 
its,  and  win  i,e  tiie  absolute  property  of  the  Burvlvor  of  us;  either 
and   the  survivor   to  draw.'  " 

"In     refer. -tic,-     I int     accounts,     the     Savings     Bank     laws     of    this 

state   .--.      ii-ni       The  onlj    law    of   which    I   am   aware,    affecting   ac- 

i    -i  i       ori     '      i         tlon  ot    the   Transfer  or    Inheritance   Tax 

law.    which   requires   n.-   Bans     In   case  ol    the  death  of  either  of   the 

i.        named     In    the    account,     to    give    ten    (lavs'     notice    lo    the    Stale 

Comptroller   be?or<    pt    Ing    thi      ...    Ivoi     or  anyom    claiming   under   the 

.  .  mi .    from  1  be  i  --H  ;  i     Hi  Iver  of  such  notice. 

"According  t"  the  terms  of  this  law.  any  bank  falling  to  give  such 

notice   or i     valver    is    liable    to   a    i i    si  000,    besides 

being               6    <<■  paj    the    tax   chargeabli    against    the   am. .nut    ..r   the 
account,    if    the    account     1-     taxable       li  pay] I      under 

accounts    of    this    description,     we    req making     the    with- 

drawal   to    certify    t  i  I  till 

living,   thu  '""  ielve       i     fai  po    i ale,    i hat 

both  of  the  partlee   named  are  living  at    the   time  o in]    such 

wltlu'ra  w  nl. 

i'  -  i  ! -.-  le  to  an] 


party  other  than  the  one  first  named  in  the  account,  a  written  order 
from  the  apparent  owner  of  the  deposit,  requesting  us  to  give  the 
other  party  equal  authority  with  such  apparent  owner  to  control  the 
accounts  of  this  sort,  in  case  of  the  death  of  one  of  the  parties 
named  in  any  such  account,  have  given  rise  to  considerable  litigation 
to  determine  the  actual  ownership  of  the  balance  remaining  in  such 
account    at    the    time   of   any    such    death. 

"In  reference  to  the  matter  of  deposits  in  trust,  we  would  say  that 
the  law  relating  to  such  deposits  is  as  follows:  'When  any  deposit 
shall  be  made  by  any  person  in  trust  for  another,  and  no  other  or 
further  notice  of  the  existence  and  terms  of  a  legal  and  valid  trust 
shall  have  been  given  in  writing  to  the  Bank,  in  the  event  of  the 
death  of  the  trustee,  the  same,  or  any  part  thereof,  together  with 
the  dividends  or  interest  thereon,  may  be  paid  to  the  person  for  whom 
the   deposit   was  made.' 

"In  accordance  with  the  law-  above  stated,  we  endeavor  to  open 
all  accounts  of  this  nature  strictly  in  compliance  with  the  law,  as 
to  the   wording   and   all   particulars. 

"In  case  of  the  death  of  any  trustee  named  in  any  such  account, 
and  the  beneficiary  named  happens  to  be  a  minor,  we  usually  require 
the  appointment,  of  a  guardian  for  such  minor,  unless  the  amount  of 
the  account  is  small,  providing  it  is  desired  to  withdraw  the  whole 
or  any  part  of  any  such  account  before  the  beneficiary  arrives  at 
his   or   her   majority. 

"Accounts  of  both  the  descriptions  above  named  have  occasioned 
more  or  less  trouble  in  the  case  of  the  death  of  one  of  the  parties 
named  in  the  joint  accounts,  and  in  the  case  of  the  death  of  the 
trustee  in  trust  accounts,  and  for  this  reason,  under  existing  condi- 
tions, this  Bank  does  not  encourage  the  opening  of  accounts  of  either 
of   the   above   classes." 


"I  beg  to  enclose  a  cony  of  the  report  made  to  the  Executive 
Committee    of    the    New    York    Savings    Bank    Association: 

"  'New    York,    October    25,    1905. 
"  'To  the   Executive   Committee   of   the    New   York   State  Savings  Bank 

Association: 

"  'As  a  Committee  appointed  to  consider  the  subject  of  two-name 
accounts,    T    beg    to   submit    the   following   report: 

"  'In  the  first  place  it  is  hot  our  province  to  take  any  action  as  to 
property  rights  in  savings  bank  deposits.  The  ownership  of  such  de- 
posits is  always  subject  to  dispute  like  any  other  property;  and  this 
is  true  even  when  the  account  is  in  the  plainest  form  of  one  name. 
What  we  should  seek  to  do  is  to  establish  such  regulations  that  if 
we  abide  by  them  our  duty  in  paying  out  the  money  shall  he  unmis- 
takably pointed  out  and  the  '-nurse  so  taken  shall  fully  protect  1  lie 
bank   against   further   claims. 

"  "As  to  that  class  of  two-name  accounts  known  as  trust  accounts. 
we  are  now  in  excellent  position,  thanks  to  the  recent  decision  of 
the  Court  of  Appeals  in  the  Totten  case.  This  decision,  although 
some  lawyers  call  it  legislative  rather  than  judicial,  is  a  beneficent 
one  and  merely  confirms  the  view  always  taken  by  most  savings  bank 
officers,  and  the  intent  of  most  depositors  in  trust,  namely,  that, 
broadly  speaking,  the  payment  to  the  trustee  while  living,  and  to- 
the  beneficiary  after  the  trustee's  death  was  valid  and  effectual  to 
protect   the   bank. 

"  'An  attempt  was  made  years  before  to  effect  this  sum.-  purpose 
by  an  amendment  to  Section  114  of  the  Banking  Law,  bul  was 
frustrated  by  the  Opposition  of  a  distinguished  member  of  our 
Associa  t  Ion. 

"  'Our  principal  concern,  however,  is  now  with  accounts  of  two 
names  where  the  dominion  of  the  two  parties  is  concurrent  during  the 
life    of   both,    not   successive    as    in    trust    accounts. 

"  'Tltese  accounts  are  usually  in  the  form  "A.  B.  and  ('.  IV.  payable 
to  either."  Sometimes  the  conjunction  "or"  is  substituted  for  "and." 
bul  in  my  opinion  no  conjunction  is  necessary;  it  is  belter.  In  order  to 
convey  the  idea  of  equal  partnership,  to  say  simply,  "John  Smith — 
Mary    Smith,    payable    to    either." 

"  'During  the  life  of  both  co-depositors.  I  think  the  hanks  have 
been  uniformly  protected  {unless  notified  id"  adverse  claims)  in  paying 
to  whichever  of  the  co-depositors  presented  the  book.  It  is  on  the 
death  of  one  of  1honi  that  the  peril  would  arise,  and  to  obviate  this 
it  has  become  customary   to  add   the  words   "or  to  the  survivor.' 

"  'This  form.  Which  is  unmistakable  as  to  its  intent,  at  least  to 
the  layman's  mind,  is  certainly  one  which  many  depositors  desire  and 
which  is  in  a  vast  number  of  cases  very  beneficial  to  the  co-depositors. 
In  case  of  sickness  or  death,  which  are  the  very  contingencies  they 
desire  to  provide  against,  the  fund  is  ready  to  be  drawn  upon  for 
the  expenses  sure  to  arise,  and  without  any  of  the  formalities  which  • 
are  especially  harmful  on  such  occasions.  If  the  co-depositors  wish 
this  arrangement  and  unmistakably  express  their  wish,  why  can  we 
not    safely    grant    il  ? 

"  'They     should,     however,     be    actually     C0-depOSltorS.       There     Is    an 

element    of  uncertainty    Introduced   in   the  cases  cited  in   Mr.    Ralney's 

paper    read    before    us    a     few     years    ago.    where    there    was    one    original 

depositor  who  requested  the  second  name  to  be  added.  The  Court 
seemed  lo  delight  in  finding  a  way  to  divert  the  funds  away  from 
this  added  person.  I  think  it  is  safer,  therefore,  never  to  add  a 
mime  if  it  can  be  avoided,  to  an  existing  account.  Let  the  trans- 
action, so  far  as  the  bank  knows,  be  oil  absolutely  ecpial  terms  as  to 
both;    h'l    the    parlies   come    together    with    clean    cash,    and    sign    a    Joint 

declaration  to  the  effect    thai    "WE  desire  to  open  an  account   payable 

to   cither   of    us   or    to    the    survivor." 

"  T   would  recommend   that   this  declaration  be  formulated  by  each 

bank    in    invariable    words.      The    above    form.    II    seems    to    mo.    Is    exact 

ami   Intelligible;   doubtless  many   other   forms  would   be  equally   so.     I 

WOUld     not     recommend     a     long     contract     couched     In     legal,     or     rather 

lawyerlike,  terminology,  which  is  so  Intricate  thai  one  would  be 
,- pelled   i"  doiibi   whether  the  signer  understood   It, 

"  'Having  established  a  formula  for  all  such  cases,  we  can  go  a 
step  further  bj  Confirming  il  In  our  by  laws.  A  reading  of  the  dccl- 
slcm>  ii-  saving  b.-uiK  cases  will  convince  you  that  the  Courts  are  much 
more    read]     to    uphold    a    by  law    which    makes    a    general    conlract    with 

depositors,    than    a    special    understanding   evinced    by    the    title   of  an 

account ,    or   "I  lierw  Ise 

"'I  Suggest  the  following  form  of  bylaw  n»  effective,  though 
perhaps    not    Ihe    best, 

"  'When  an  account  stands  In  the  names  of  two  persons  ns  oo- 
depOSltOrS,      who     have     authorized      the     words     "payable      to     either     or 

i..  tie-  gurvlvor"  or  other  words  to  the  same  effect   to  be  added  thereto. 
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then  payment  to  either  depositor  shall  be  a  full  discharge  to  the 
bank,   whether  the  other  co-depositor   be  living  or  not.' 

"It  seems  to  me  that  adopting  a  by-law  of  this  character  Is  not 
only  much  easier  than  obtaining  legislation  at  Albany,  but  more 
effective  as,  if  the  ingenuity  of  the  Courts  continue  to  evade  its 
provisions,  we  can  again  change  the  wording.  And  those  banks  wnich 
do  not    think   it   necessary  can    simply    stand   pat. 

"While  on  this  subject  of  by-laws,  it  might  be  remarked  that  the 
regulations  for  transacting  business  with  depositors  are  differently 
expressed  in  the  by-laws  of  various  banks.  Hardly  any  two  precisely 
agree  even  if  their  intent  is  identical,  and  the  Courts  are  compelled 
to  rule  differently  in  analogous  cases.  It  would  seem  a  proper  task 
for  our  association  at  some  proper  time,  to  compare  these  wordings  and 
the  decisions  upon  them  and.  if  practicable,  recommend  a  standard 
form   for  such   sections  as  are  of  the  same  scope. 

"To  resume   my    suggestions   as   to   two-name   accounts. 

"1.  Adopt    an    invariable    form. 

"2.  Have  it  assented  to  in  writing  by  both  co-depositors  simul- 
taneously. 

"3.  Never  change  a  single  name  to  a  double  name  account,  or 
yice  versa. 

"4.   If    thought   advisable,    adopt    a    by-law    interpreting    your    form. 

"5.   Let    the    Legislature    alone." 

Ohio. 

"Upon  looking  Into  the  question  that  you  inquire  about  I  find  abso- 
lutely nothing  in  the  laws  of  this  State.  The  statutes  provide  that  the 
board  of  directors  may  prescribe  the  rules  and  regulations  for  receiving 
deposits,  Which  rules  and  regulations  shall  be  printed  in  the  pass 
book  and  any  alterations  thereof  shall  not  be  binding  on  deposits  previ- 
ously made.  This,  is  all  that  I  can  find  on  the  Subject.  Whether  it 
would  be  competent  for  an  institution  to  prescribe  a  complete  system 
of  rules  for  joint  accounts  and  accounts  in  trust,  and  whether  such 
rules,  if  established,  would  lie  upheld  by  the  courts  is  a  question  that 
I  would  not  be  able  to  answer.  Our  laws  regarding  banks  and  de- 
posits are  in  an  exceedingly  unsatisfactory  condition,  but  for  anything 
that  I  have  seen  yet  each  institution  lias  to  make  its  own  rules  and 
take  its  chances  on  whether  the  rules  would  stand  or  not  if  tested 
in   the  courts." 

Oregon. 

"There  is  no  statute  law  in  Oregon  covering  these  accounts.  Our 
Conns?!  rather  assumes  the  opinion  that  t  lie  common  law  would 
govern. 

"It   is   our    custom    to   take    such    accounts    in    the    following    way: 

"  'John  Smith  and  Mary  Smith,  joint  owners,  payable  to  either  of 
them,    either   before   or   after   death   of    the   other.' 

"Our  Counsel  thinks  that  this  would  make  the  account  a  joint  and 
several  one  and  that  consequently  payment  to  the  survivor  would  not 
be   in   violation   of   the   common    law." 


"The  State  of  Oregon  has  no  law  in  reference  to  .joint  accounts  or 
accounts  in  trust,  but  they  are  agitating  such  a  banking  law  at  the 
coming  session  of  Legislature,  but  what  it  will  amount  to.  I  do 
not  know." 

Rhode  Island. 

"I  think  there  is  now  in  our  State  governing  accounts  in  savings 
banks  whether  single  or  joint  accounts.  The  rules  of  most  of  our 
banks  are  to  take  jO»nl  accounts  ami  accounts  in  trust,  but  as  there 
has  been  a  number  of  instances  where  trouble  has  been  caused  by  such 
accounts,  the  larger  banks  ate  taking 'as  few  as  possible,  refusing 
many.  With  our  bank  we  have  taken  accounts  in  both  ways,  the  joint 
accounts  being  a  great  convenience  many  times  to  the  depositors. 
Our  rule  has  been  to  stamp  on  such  accounts  and  on  the  pass  book, 
'Payable  to  either  or  survivor.'  The  accounts  we  take  often  where 
parents  make  deposits  for  their  children  making  themselves  trustee 
so  they  may  handle  the  funds,  but  we  believe  it  N  not  really  n  safe 
way  to  do  in  either  case  as  there  is  a  liability  for  such  deposits  to 
make  more  or  less  trouble  for  an  institution  and  thai  gradually  the 
different  banks  will  get  out  of  this  method  of  deposit,  taking  them 
in    single   names   only." 

South    Carolina. 

"I  quote  our  Solicitor's  opinion  upon  the  accounts  in  question  as 
they    are    regarded    in    this    State    from    the    standpoint    of    the    Law: 

"  T  would  say  tiiat  we  have  no  statute  law  on  the  subject  in  this 
State,  as  to  joint  deposits  no  decisions,  as  to  deposits  in  trust  every- 
thing depends  upon  the  facts  of  each  case:  we  have  one  decision  which 
is  Important  as  throwing  light  on  this  subject,  viz..:  Gary  vs.  Bank. 
2>\  s.  c,  538.  In  this  case  Gary  the  Guardian  of  infants  deposited 
money  in  Bank  to  ids  credit  a-  Guardian  and  then  died,  held  that 
Gary's  Executor  wasn't  entitled  to  recover  from  the  Bank  the  amount 
of  these   deposits,   as  it   was   no  part   of  the  assets  of   Gary's   Estate, 

but    assets   of    the    wards'    estate.      In    this    Case    the    cases    on    the    -subject 

were  reviewed. 

"  'My  advice  is  as  far  as  possible  to  avoid  taking  deposits  that 
are  likely  to  lead  to  questions.  Since  the  Gary  case  I  have  always 
advised     thai     if    a     deposit     account     is    opened    In    the    name    of    one    as 

Executor,  Guardian  or  Trustee,  etc.,  for  another,   that    it    be  expressed 

in  the  deposit  the  character  of  the  relation  so  that  In  case  of  the 
death  of  the  party,  the  Hank  can  know  who  is  bis  successor  in  office.' 
"We  have  not  opened  joint  accounts  for  many  years  except  where 
the  signatures  of  both  parties  are  required  to  draw.  The  joint  account 
of  husband  and  wife  or  either  of  them  is  a  very  vexed  one  and  we 
all  wish  that  it  could  be  settled  upon  some  sound  basis;  the  question 
of  either  dying  and  one  or  both  of  them  having  been  married  before 
and  the  possibility  of  there  being  two  sets  of  children  to  participate 
certainly  complicates  the  matter  very  much  and  we  have  avoided 
them  in  consequence,  but  are  constantly  asked  to  open  them.  We 
sincerely  trust  that  your  Committee  will  be  enabled  to  adjust  the 
same  in  some  way.  Some  Hanks  here  use  a  form  ol  agreement,  but 
I    question    if    it    would    hold    in    law." 

South    Dakota. 

"We  have  absolutely  no  law  in  South  Dakota  regarding  Savings 
Hanks.  The  Savings  Hanks  are  operated  under  the  South  Dakota 
State     Banking     laws." 

Tennessee. 

"Replying,  will  say  we  have  no  special  legislation  upon  this  sub- 
ject.   In   fact,   the  only    legislation   pertaining    to  the   matter   is  an    Act 


by  our  Legislature  authorizing  State  Banks  to  act  as  guardian,  trustee, 
executor,  etc.,  setting  forth  their  compensation  and  the  manner  in 
which  they  shall  invest  their  funds— copy   of  which  I   inclose  herewith. 

"As  to'  the  question  of  accounts  in  trust,  joint  accounts,  etc.. 
each  Bank  has  its  own  method  of  handling  such  matters.  Where  a 
Bank  holds  funds  in  trust  for  minor  heirs  or  anj  oilier  purpose  under 
appointment  by  Court,  it  must  report  every  two  years  the  status  of 
such  fund,  and  before  it  can  be  relieved  of  its  responsibility,  a  final 
settlement    must    be    made    and    approved    by    the    Court. 

"It  is  the  general  rule  with  most  Banks  of  which  we  have  any 
knowledge  that  they  carry  joint  accounts  as  one  account,  allowing 
either  party  to  draw  same,  taking  the  account  with  the  understanding 
tint  it  is  to  lie  bandied  according  to  agreement  between  the  depositors 
and    the    Bank. 

"If  there  is  any  other  point  on  which  you  would  like  more  specific 
information,  kin.lh  advise  us  and  we  will  look  into  it  more  thor- 
oughly. This  State  seems  to  be  lacking  in  respect  to  laws  governing 
Trust  Companies  and  Savings  Banks,  but  we  'are  hoping  in  the  near 
future  to  have  such  legislation  as  will  define  their  rights  and 
privileges.." 

Utah. 

"Our  laws  are  silent  noon  this  suljcci;  toil  our  custom  has  heen 
to  open  an  account  in  the  name  of  A.  B.  or  C.  D.  and  allow  either 
person  to  withdraw  the  same,  and  in  case  of  death  to  allow  the 
survivor  to  withdraw  the  same.  So  far  we  have  never  bad  the  same 
questioned,  and  cannot  say  what  our  courts  might  rule  relative  thereto. 
In  case  where  .'  fund  is  placed  in  the  name  of  A.  B.  as  Trustee  for 
another  person  (naming  the  person),  and  the  Trustee  should  die.  we 
allow  the  person  in  whose  name  the  monej  was  placed  as  beneficiary 
to  withdraw  the  same;  but  where  the  Trustee  is  alive  we  insist  upon 
the  Trustee  giving  us  a   receipt   for   the   amount." 

Vermont. 

"We  have  no  law  referring  to  joint  accounts,  but  our  law  pro- 
vides that  we  may  take  money  on  deposit  in  the  name  of  one  party 
as  trustee  for  another,  and  in  the  event  of  the  death  of  the  trustee, 
may  pay  the  money  to  the  party  for  whom  it  is  deposited  in  trust. 
So  we  have  been  in  the  habit  of  opening  joint  accounts  in  the  name 
of  (.ne  of  the  parties  in  trust  for  the  other,  taking  an  order  from  the 
trustee  allowing  us  to  pay  the  wli.de  or  any  pari  of  the  account  to 
the  person  for  whom  it  is  in  trust,  which  makes  the  account  payable 
to  either  during  the  life  of  both,  and  in  the  event  of  the  death  of 
one    it    is   payable    to   the   other.      I    enclose   form   of  order. 

"The  law  also  meets  the  requirements  of  many  depositors  who  de- 
sire to  have  the  control  of  their  deposit  during  life  and  in  the  event 
of  death  desire  to  have  it  go  to  the  person  tor  whom  it  is  in  trust 
without  going  through  a  settlement  of  estate.  Where  it  is  simply 
deposited  in  trust  for  another,  it  is  payable  only  to  the  trustee  during 
tiie    life   of   the   trustee." 


t     "You    will    please    open    an    account    in    my    name,     payable    to    me 

TRUSTEE  for  my and  you  are 

hereby   authorized   to  pay   the  whole  or   any    part    of   same   at   any    time 
to    said 

Virginia. 

"We  beg  to  hand  you  herewith  a  letter  from  the  attorney  of  our 
Virginia  Bankers'  Association,  which  we  think  will  give  the  desired 
Information.  With  reference  to  the  opening  of  joint  accounts  in  our 
bank,  beg  t..  say  that  we  have  very  little  formality.  We  just  open 
ih.  account  in  the  names  of  the  two  parties  and  take  the  Signature  Of 
each  partj  in  order  that  the  checks  may  be  drawn  on  either 
signature." 

"I  have  your  letter  of  the  10th.  enclosing  one  from  Mr.  George  C. 
Burgwin,  of  Pittsburg,  asking  for  information  as  t . >  the  present  law 
in    Virginia,    concerning   joint   accounts    and    account-    in    trust. 

"In  reply  I  would  state  that  there  is  no  statute  in  Virginia 
whi.ii  bears  upon  these  subjects,  llie  relations  between  a  depositor 
and  the  savings  bank  depend  altogether  upon  the  contraci  made  at 
llie  time  of  the  deposit.  Joint  accounts  may  be  opened  subjeel  to  the 
cheek  of  one  or  two  or  more  parlies.  If  money  is  deposited  to  the 
credit  of  a  trustee,  he  may  withdraw  the  same  upon  his  check  as 
smh.     unless    notice    of    the     existence     of     a     lien     of    an     execution,     or 

process    of    injunction    or    other    judicial    ordering    equivalent    thereto, 

be  duly  served  upon  the  bank.   Tin-  bank  cannot  honor  the  check  of 

the  beneficiary  of   the  imsr.   without  the  signature  of   the  trustee. 
"The  question   of   the   methods   used   in  opening  and  adjusting  such 

accounts    as   suggested    in    Mr.   Burgwin's   letter,    is  one   especially    within 

your   knowledge,    to  which  you   will   doubtless   respond." 

Washington. 
"I    write    to    suggest     that    probably     the    best     wa>     <.f    dealing    with 

the  entire  subject  would  be  t..  prepare  ..  Statute  tor  passage  in  the 
different  States,  setting  forth  the  conditions  on  which  the  Banks 
would  like  to  have  Joint  Accounts  opened.  I  consider  the  subject 
of  great  importance,  particularly  in  its  survivorship  feature,  and  be- 
lieve that  satisfactory  legislation  would  result  in  a  large  increase  in 
Savings  Accounts  upon  its  being  made  known  that  money  could  in 
this  way  pass  without  probate  proceedings.  It  would  probably  be 
nec.-ssary  to  fix  a  maximum  for  any  particular  account.  In  the  Post 
Office  Savings  Bank  system  of  Great  Britain  the  maximum  is  £100 
but    it    could    probably    be    twice    as   much    in    this   country." 

West  Virginia. 
"There    is    no    law    in     tliis    State    regulating    joint    accounts    and 
a-ioiints    in    trust.     Our    action    in    the    handling    of    such    accounts    Is 
based  entirely,  bj   such  arrangements  as  may  have  bi  le  with  the 

depositor  or  depositors,    at    the  opening  of  an   account." 

"Will  say  as  to  trust  accounts,  they  are  kept  on  our  trust  ledger. 
These  funds  are  only  handled  in  trust  for  estates  and  general 
fiduciary  funds  Thej  are  kept  separate  and  distinct  from  our  regular 
hanking  funds  and  are  loaned  on  first  mortgage  and  real  estate  loans, 
or  high  grade  bonds.  As  to  joint  accounts  in  our  savings  department, 
they  are  kept  on  the  savings  ledger  and  are  handled  In  accordance 
witli    the    understanding   or    contract    of    the    opening    of   the    account    by 

written   agreement;    if   B    I count   without   agreement   both   parties 

must  sign  check,  or  by  written  agreement  either  party  can  sign  chei  k  " 
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On  motion  of  Mr.  Rother,  duly  seconded,  the  report  was 
received,  and  the  committee   continued. 

The  President:  Gentlemen,  we  have  with  us  to-day  one 
whom  you  all  know — one  who  is  well  known  all  over  tlm 
country — one  who  presided  over  our  meetings  for  a  time, 
than  whom  there  is  no  better  posted  man  in  the  savings 
bank  business — a  gentleman  whom  the  citizens  of  his  own 
town  have  honored,  and  whom  the  citizens  of  his  own 
State  have  hcnored — Governor  Herrick.  He  is  with  us  to- 
day and  will  now  address  you.      (Applause.) 

Governor  Myron  T.  Herrick:  Gentlemen,  it  is  a  great 
pleasure  for  me  to  be  with  you  again.  For  the  last  two 
or  three  years  I  have  been  unable  to  meet  with  my  friends, 
the  bankers.  I  am  glad  to  be  back  again  among  my  old 
friends  in  the  association. 

"The  Educational  and  Practical  Work   of   the    Savings    Bank  Sec- 
tion," by  Myron  T.  Herrick. 

|  Mr.  Herrick's  paper  in  full  will  be  found  on  pages  172  to 
17:5  of  this  publication.] 

The  President :  Gentlemen,  I  am  sure  you  all  will  agree 
with  me  that  we  are  deeply  indebted  to  Governor  Herrick 
for   this   splendid   address   which   he  has   given  us. 

On  motion,  duly  seconded,  a  standing  vote  of  thanks  was 
accorded  Governor  Herrick  for  his  able  and  interesting  ad- 
dress. 

At  this  point  the  President  announced  the  appointment 
of  the  following  committee  on  nominations:  Charles  B. 
Mills.  J.  R.  Noel  and  E.  L.  Robinson. 

On  motion,  duly  seconded,  the  convention  took  a  recess 
until   1 :30  p.  m. 

AFTERNOON  SESSION. 

The  convention  assembled  for  the  afternoon  session  and 
was  called  to  order  by  the  President,  as  follows: 

The  President:  Gentlemen,  it  is  half  an  hour  after  the 
time  appointed  for  reconvening,  and  I  think  we  had  better 
proceed  with  our  business. 

We  have  several  papers  to  be  presented  this  afternoon, 
among  others,  one  on  "Judicious  Advertising  for  Savings 
Banks."  prepared  by  Mr.  F.  R.  Morison,  of  Cleveland.  Mr. 
Morison  is  unable  to  be  with  us,  but  his  paper  has  been 
handed  to  Mr.  Greer,  and  we  will  ask  Mr.  Creer  to  be 
good  enough  to  read  it  to  us. 

Mr.  Creer:  Pardon  me  for  a  word.  I  regret  exceedingly 
that  Mr.  Morison  could  not  be  here  to  read  his  paper  in 
person.  I  know  with  what  great  ability  and  zeal  he  is 
pursuing  hi-  chosen  profession,  and  also  I  know  what  a 
large    measure   of   suce<  --    hi-    work    is   meeting. 

"Judicious  Advertising  for  Savings  Banks,"  by  F.  R.  Morison 

[Mr.  Morison's  address  in  full  will  be  found  on  pages 
170  io   171    of  this   publication.  | 

The    President:     Our  next    paper  is  on  the  "Sociology  of 
Savings."     We  are   fortunate  to-day  in  having  with  us  Mr. 
Geo.    E.   Allen.    Professor  of   New    York   University. 
"Sociology  of  Savings,"  by  George  E.  Allc. 

I  I  rof.    Allen'-    address    in    toll    will    be    found    on    pages 

168  to   169  of  tin-   publication.] 

The  President:  Gentlemen,  we  arc  very  much  indebted 
to  Mr.  Allen  for  ihi-  address,  and  I  think  it  will  be  per- 
fectly proper  that  a  vote  of  thanks  he  extended  to  him 
for  it. 

(On  motion,  duly  seconded,  a  rising  vote  of  thank-  was 
tendered  to  Mr.  Allen  tor  hi-  able  and  instructive  address.) 

'I  he    President:     Our    next    paper   is   one   thai    should   be 

pecial   interesi    to  the  savings  banks,  namely,  "System 

in  Savings  Banks."     This  paper  has  been  prepared  by   Mr. 

Hayden.     Qnfortunatelj     he    will    no1    be    with    us    to-day, 

and  the  paper  will  be  read  bj    Mr,  E.  L.  Robinson. 

"System  in  Savings  Banks,"  by  William  M.  Hayden. 

[Mr,    Hayden's    paper    in    lull    will    be    found    on    pages 

169  to  170  oi   tin-   publical  ion.] 

Tie    President:     Gentlemen,  I   am   Bure  you   will  all   find 
ething  new-  and    something   tor  \ serious    considera 

t  ion    in    1  hi-    address       I  here   are    manj     -  ugg<    1  ion-    in    it 

which    are    new     to    me.    and     I     predict     that     Mr.     Ila\    leu      in! 


Mr.  Robinson  will  receive  quite  a  number  of  inquiries  for 
forms  and  information  on  "System."  I  know  that  we  will 
all  await  anxiously  the  printed  report  so  that  we  may  be 
able  to  make  use  of  this  and  study  it  out  very  carefully. 

1  think  our  thanks  are  due  to  Mr.  Hayden  for  the 
preparation  of  this  paper,  and  to  Mr.  Robinson  for  the 
reading  of  it. 

(On  motion  of  Mr.  Dinwiddie,  duly  seconded,  the  thanks 
of  the  convention  were  tendered  to  Mr.  Hayden  for  the 
preparation  of  the  paper  just  read,  and  to  Mr.  Robinson 
for  presenting  it  to  the  convention.) 

The  President:  Our  next  paper  is  "Evolution  of  the 
Depositor's  Ledger,"  prepared  by  our  former  chairman,  Col. 
Sprague.  I  regret  very  much  to  say  that  he  is  unable  to 
be  with  us  to-day,  but  I  know  that  he  is  with  us  in  spirit, 
and  that  the  very  best  of  reasons  no  doubt  keep  him 
at  home.     We  will  ask  our  Secretary  to  read  this  paper. 

The  Secretary:  In  reading  this  paper,  when  you  see  it 
in  print,  your  attention  will  be  drawn  to  the  fact  that 
Col.  Sprague  has  used  the  "simplified"  spelling.  He  is  a 
member  of  the  Simplified  Spelling  Board,  and  if  I  make 
any  mistakes  in  reading  the  paper,  you  will  know  where 
they  come  from.  I  am  not  very  familiar  with  this  peculiar 
style  of  spelling  as  yet.  (Laughter.) 
"  Evolution  of  the  Depositor's  Ledger,"  by  Col.  Chas.  E.  Sprague. 

[Col.  Sprague's  paper  will  be  found  in  full  on  pages  167 
and  168  of  this  publication.] 

The  President:  I  am  sure  a  good  many  of  you  will  ap- 
preciate the  trials  and  tribulations  attending  the  use  of 
the  old  style  ledgers,  particularly  those  of  us  who  have 
been  bookkeepers,  and  have  had  to  transfer  from  one  page 
to  another,  and  from  one  book  to  another,  and  they  have 
welcomed,  and  will  welcome  the  changes  that  have  come 
about,  and  are  about  to  come  about  in  bank  bookkeeping. 

I  think  we  are  indebted  to  Mr.  Sprague  for  this  paper, 
and  I  am  sorry  that  he  is  not  here,  that  we  can  thank 
him   in   person. 

On  motion  of  Mr.  Flack,  of  Omaha,  duly  seconded,  a 
vote  of  thanks  was  tendered  to  Mr.  Sprague.  as  well  as  to 
the  Secretary,  for  the  preparation  and  presentation  of  the 
paper. 

The  President :  Another  paper  that  we  will  be  espe- 
cially interested  in,  particularly  those  who  have  savings 
departments  in  any  institution  not  strictly  a  savings  bank, 
is  entitled  "The  Savings  Department  of  a  Trust  Company." 

"The    Savings    Department   of  a    Trust    Company,"    by    Thornton 

Cooke. 

[  Mr.  Cooke's  paper  in  full  will  be  found  on  pages 
105  to   Kili  of  this   publication.] 

The  President:  Gentlemen,  you  will  agree  with  me  that 
Mr.  Cooke's  paper  contains  a  great  deal  of  food  for  thought, 
and  it  is  something  that  we  will  all  profit  by. 

On  motion  a  vote  of  thanks  was  tendered  Mr.  Cooke  for 
his  valuable    paper. 

Our  next  paper  is  on  the  subject  of  "The  Legal  Aspects 
of   Payments   to   Survivor  of  Joint    Account." 

We  are  honored  to-day  by  having  with  us  one  who  is 
well  known  to  you.  and  who  has  addressed  us  before. 
Some  of  you  are  personally  acquainted  with  him,  and 
those  who  are  not  are  well  acquainted  with  his  magazine, 
The   Banking  Law    Journal. 

We  have  with  US  Mr.  Thomas  1!.  Paton.  who  will  ad- 
dress   us    on    the    subject    mentioned. 

"Legal    Aspects    of  Payment   to    Surulvor    of    Joint    Account,"    by 
Thomas  B.  Paton. 

[Mr.  1  aton's  paper  in  full  will  be  found  on  pages 
164    to    165   of    this    publication.! 

Mr.  Burgwin:  Mr.  Paton  i-  correct  in  assuming  that 
the  committee  were  of  the  opinion  that  the  New  Jersey 
statute  i-  a  good  one;  the  only  doiilit  in  their  minds  was 
a-  to   whether  or  not    it    wa-   possible  or  desirable  for  the 

( '0111  in  it  t  ee    to    ree mend    to    the    ei  hi  vent  ion    that    an    effort 

Should    he    made    to    pa--    that    -tatutc    in   all    Stales. 

Tin'   information   the  committee  received   was  to  the  ef- 

I11I     thai     in    :i     large    majority    of    Stale-    ,-iich    a    statute    is 

nol    necessary,  and  no1  desirable,  because  the  laws  and  the 
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decisions  of  the  States — a  great  many  of  them — provided 
for  that — the  same  thing  that  has  been  accomplished  in 
New  Jersey. 

A  great  many  States,  as  a  rule,  we  are  informed,  have 
settled  this  matter  without  the  necessity  of  such  a  statute. 
In  New  Jersey  it  may  be  necessary  to  have  that  statute. 

It  was  for  the  purpose  of  acquiring  further  information 
with  regard  to  the  various  States,  in  order  to  make  a 
better  recommendation,  and  a  more  comprehensive  and  sat- 
isfactory one,  that  the  committee  thought  it  desirable  that 
their  efforts  should  be  continued  for  that  purpose — for  the 
purpose   of   obtaining   more   light   on   the    subject. 

The  President:  Are  there  any  further  remarks  to  be 
made  on  this  subject? 

Mr.  Johnston:  I  would  suggest,  since  we  have  been 
rather  generous  in  our  words  of  thanks  and  praise  of  the 
various  gentlemen  who  have  favored  us  to-day,  that  a 
vote  of  thanks  be  tendered  Mr.  Paton.  It  must  be  ap- 
parent to  the  membership  at  large  that  a  great  amount  of 
work  has  been  done  for  this  Section  by  Mr.  Paton  with- 
out any  compensation  at  all.  He  has  been  General  Coun- 
sel for  the  Executive  Committee,  and  I  think  the  thanks 
of  this  association  should  be  tendered  to  him  in  recogni- 
tion of  his  untiring  efforts  in  our  behalf. 

Motion  seconded  and  carried. 

Mr.  Burgwin,  of  Pittsburg,  Pa. :  Mr.  President,  I  would 
like  to  offer  this  resolution,  and  move  its  adoption: 

"Resolved:  That  the  portion  of  the  President's  address  relating 
to  a  uniform  system  of  auditing  the  accounts  for  savings  banks  be 
referred  to  a  Committee  of  three  to  be  appointed  by  the  President 
to  examine  the  matter,  and  if  in  their  opinion  practicable,  devise  and 
recommend    such    system    to    the    next    Convention." 

It  seems  that  this  is  a  matter  which  this  Section  can 
go  into  with  great  profit  to  the  banks  throughout  the 
country.  1  think  it  would  be  a  good  thing  to  have  that 
committee  appointed,  as  suggested. 

Motion  seconded  and  carried. 

The  President:  It  would  seem  proper  at  this  time  to 
throw  the  meeting  open  for  any  remarks  or  suggestions 
on  the  papers  presented  to  us  to-day.  We  have  had  no 
discussion  about  them  at  all.  on  any  of  these  subjects. 
There  may  be  some  members  who  may  wish  information, 
or  who  may  be  able  to  say  something  to  us  that  will 
enlighten  us.  Therefore,  if  any  member  has  anything  to 
suggest   at   this  time,  the  opportunity   is  now  given. 

Mr.  Johnston:  In  the  course  of  Gov.  Herriek's  address 
this  morning  my  attention  was  called  to  the  lack  of  laws 
governing  particularly  savings  banks  in  some  of  the  States. 
He  confessed  that  Ohio  is  a  very  serious  offender  in  that 
respect.  I  know  that  outside  of  New  York,  Massachusetts 
and  Michigan,  the  laws  with  regard  to  savings  banks  are 
deficient  in  one  particular  or  another;  either  in  the  pro- 
tection that  they  afford  to  the  depositor,  in  the  care  and 
receipt  of  deposits,  or  in  the  care  of  the  investments.  I 
had  occasion  to  look  into  the  subject  a  while  ago,  from 
Michigan,  ami  1  find  but  one  State — or  I  found  but  one, 
at  that  time— that  iiad  any  restrictions  in  regard  to  the 
safe  investment  of  funds  deposited,  which  was  of  any  bene- 
fit. That  was  New  York.  Massachusetts  has  since  taken 
that  up.  and  it  has  been  amended.  Michigan  has  a  law 
that  is  as  severe  as  New  York,  if  not  more  so.  In  view 
of  the  fact  that  there  may  be  some  frw  States  that  have 
no  laws.    1    offer  this  resolution,  and  move  its  adoption: 

"Resolved:  That  the  Vice-Presidents  of  the  different  States  be, 
and  they  are  hereby  Instructed  to  report  to  the  Executive  Com- 
mittee whether  the  existing  laws  in  their  respective  States  are 
sufficiently  broad  and  comprehensive  to  protect  savings  depositors,  and 
in  the  event  of  insufficiency,  that  the  Executive  Committee  be,  and 
they  are  hereby  requested  to  1. ■  1 1 < i  :ill  possible  aid  to  bring  about 
the  enactment  of  such  laws  at    the  earliest   possible  moment." 

(Seconded.) 

The  President:  Gentlemen,  you  have  heard  the  resolu- 
tion which  has  been  duly  seconded]  are  there  any  remarks 
to  be  made  on  the  question? 

Mr.  Rother:  Mr.  Chairman,  I  would  like  to  say  in  this 
connection    thai    von    will    set"   that    there   are    more   States 


that  have  no  laws  governing  investments  than  those  that 
have.  We  have  attempted  in  Maryland  for  th«  last  ten 
years  to  get  such  laws,  and  we  have  not  been  able  to  get 
any  good  results.  There  is  nothing  on  our  statute  books 
to  this  day  looking  to  that  end.  I  am  satisfied  that  the 
other  States  will  report  exactly  the  same  state  of  affairs. 
I  do  not  see  what  can  be  accomplished.  I  do  not  think  that 
the  Savings  Bank  Section  of  the  American  Bankers  Asso- 
ciation can  bring  any  pressure  on  the  banks  of  the  various 
States  to  get  them  to  have  laws  passed  regulating  their 
action.  I  entirely  agree  with  the  remark  made  by  Governor 
Herrick  this  morning  that,  as  a  rule,  the  experience  of  the 
management  of  savings  banks  has  shown  that  the  con- 
servative part  of  the  board  of  directors  of  those  various 
institutions  is  safer  than  the  State  laws.  I  do  not  mean 
to  disparage  the  enactment  of  State  laws ;  my  experience 
and  observation  coincides  with  that  of  Governor  Herrick. 
I  believe  that  will  entail  considerable  labor  upon  the  Vice- 
Presidents  and  upon  our  Secretary,  and  there  will  be  no 
result  attained. 

Mr.  Teter:  It  is  just  possible  that  it  will  take  us  a 
long  time  to  bring  about  these  reforms,  but  I  think  that 
when  the  reforms  are  brought  about  they  should  be  brought 
about  by  the  people  who  are  experienced.  The  American 
Bankers  Association  itself,  through  its  separate  Sections, 
stands  for  a  good  many  things,  but  if  it  stands  for  anything, 
it  stands  for  united  efforts  along  the  lines  of  reform.  And 
while,  as  the  last  speaker  has  said,  it  may  be  a  slow 
process,  I  feel  that  it  will  be  good  for  banking  legislation 
in  the  several  States  when  it  has  been  brought  about.  I 
think  it  is  the  part  of  the  bankers  in  these  several  States 
to  assist  in  making  that  legislation  effective.  In  Illinois 
there  have  been  some  recent  occurrences  that  have  brought 
the  banking  legislation  very  much  to  the  front,  and  our 
very  much  respected  Governor  called  the  attention  of  the 
Illinois  banks  at  a  recent  convention  to  the  fact  that 
some  reform  legislation  would  have  to  be  passed,  and  he 
said:  "Gentlemen,  it  remains  to  you  to  make  this  legis- 
lation. It  is  either  for  you  or  the  people  of  our  State  to 
make  it." 

Now,  the  thought  that  I  want  to  put  forward  with  refer- 
ence to  regulating  this  matter  is  just  that.  I  think  we 
ought  to  find  out  in  the  different  States  what  the  needs  are, 
through  the  Vice-Presidents,  and  through  discussions  be- 
fore our  Executive  Committee;  men  will  come  from  New- 
York  and  from  other  State-  with  well  tried  and  well  sea- 
soned laws,  and  the  members  of  the  committee  will  carry 
the  news  back  to  their  own  States,  and  those  men 
who  are  in  touch  with  the  older  legislation,  will  go  into 
their  State  associations,  and  spread  the  matter  there,  and 
I   think   in   that    way   it   will  bring  about    the  reform. 

I  think  it  will  be  the  means  of  stopping  a  good  deal 
of  spurious  and  foolish  legislation,  with  reference  to  bank- 
ing matters.      (Applause.) 

Mr.  Creet:  Mr.  Teter  has  covered  the  ground;  he  has 
said  almost  what  I  had  in  mind;  I  simply  want  to  empha- 
size what  he  ha-  already  stated,  that  it  is  an  educational 
force  which  is  behind  the  discussions  of  these  questions, 
and  that  is  what  we  will  have  to  look  to  to  frame  future 
legislation.  I  do  not  know — I  have  not  tried  to  analyze 
the  process  by  which  New  Jersey  came  to  pass  this  law 
on  joint  accounting  and  survivorship  ownership,  hut  I 
would  not  be  at  all  surprised  if  the  discussion  of  these 
questions  in  the  Savings  Bank  Section  of  the  association 
in  the  past  two  year-  was  not  materially  the  cause  of  the 
enactment    of  jusl    that    law. 

If  these  things  are  brought  up  and  they  are  made  the 
subject  of  approval  ami  discussion  in  this  Section  and  in 
the  American  Banker-  Association  at  Large,  we  all  of  us 
know  that  the  enterprising  legislator  i-  verj  earnestly  on 
the  alert  to  fa-ten  on  to  something  he  lias  his  linger  on 
the  pulse  of  the  public,  which  will  indicate  that  it  is  going 
1"    lie    a    popular    thing,   ami    along   the   line  of   reform. 

These  reforms  now  in  banking  legislation  in  the  various 
State-  are  going  to  come  a-  the  natural  evolution  of  the 
wave  of  honesty  and  reform  which  seems  to  have  its  center 
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in  the  .splendid  achievements  of  our  present  i  resident,  and 
Governor  of  the  State  in  which  we  are  holding  our  con- 
ventioii  at  the  present  time,  and  it  is  going  to  lie  popular 
to  In-  good — it  is  going  to  be  popular  to  have  good  laws, 
and  to  see  thai    they  are  enforced. 

.Mr.  Newkirk:  In  view  of  the  tact  that  such  few-  states 
have  such  laws,  I  think  it  will  lie  a  comparatively  easy  mat- 
ter to  have  some  uniform  laws  passed  by  the  various  State 
legislatures,  taking  the  New  Jersey  law  as  a  pattern. 
That  has  received  the  commendation  of  this  convention 
to-day,  and  it  also  meets  with  the  approval  of  our  friend 
.Mr.  Paton.  It  is  a  simple  law.  and  a  good  law.  I  think 
there  would  be  no  difficulty  in  having  it  passed  in  the 
various   States. 

Mr.  Creer:  Let  me  say  in  answer  to  the  statement  of 
I  he  gentleman  who  spoke  a  while  ago,  that  in  the  State 
i'i  Louisiana,  for  instance,  such  a  law  as  has  been  enacted 
in  New  Jersey  could  not  obtain,  as  it  would  go  contrari- 
wise to  a  fundamental  old  French  law,  which  stands  in 
that  State — a  law  of  heredity  thereunder  by  which  a  man 
cannot  be  deprived  of  his  estate  as  an  heir,  in  any  respect. 

Mr.  Johnson.:  I  did  not  intend  to  confine  the  question 
(  f  legislation  to  the  joint  account;  my  resolution  was 
intended  to  cover  the  broad  field  of  protection  to  invest- 
ment. 1  was  not  referring  to  this  particular  subject  of 
joint   account. 

Mr.  Johnson's  resolution  was  then  put  to  vote,  and  car- 
ried unanimously. 

The  President:  Now,  gentlemen,  if  there  is  no  further 
business  to  be  presented,  or  any  further  remarks  on  other 
paper-  that  have  been  presented,  we  are  ready  for  the  re- 
port of  the  Committee  on  Nominations. 

Report  of  Committee  on  Nominations. 

Mr.  Mills  of  Iowa    made  the  following  nominations: 

President — 0.  Byron  Latimer,  Esq.,  Secretary  Irvine-  Savings 
Institution.     New    York. 

First  Vice-President — Lucius  Teter,  Esq.,  Cashier  Chicago  Savings 
Bank    &    Trust    Co..    Chicago. 

Three  members  of  Executive  Committee,  to  take  place  of  three 
retiring   members: 

Wm.  R.  Creci-.  Esq.,  Secretary  Cleveland  Savings  &  Lean  Co., 
Cleveland.    Ohio. 

Wm.  F.  Burns,  Esq.,  Cashier  Williamsburgh  Savings  Bank. 
Brooklyn,    X.   Y. 

II.  P.  Chapman.  Esq..  Vice-President  People's  Savings  Bank  & 
Trust    Co..     Moline,     Illinois. 

VICE-PRESIDENTS.    1906. 

Alabama:     M.     Cody,     President    Union    Bank    &    Trust    Co..     Mom 
gomery. 

California:     C.   C.   Ames.   Treasurer   Union   Savings  Bank.    Redlands. 

Connecticut:  W.  F.  Walker,  Treasurer  Savings  Bank  of  New 
Britain,    New    Britain. 

Delaware:  Wilmer  Palmer,  Wilmington  Savings  Fund  Society. 
Wilmington, 

Illinois:     M.    II.    Greenebaum.    Cashier   Illinois   State   Savings   Bank. 

I'olil 

Iowa:      .7.    II.   Ilass.    Cashier   Scotl    County    Savings   Bank.    Davenport. 

:     F.   A.    Xoyes.    Treasurer   Portland   Savings   Rank.    Portland. 

\iai\  land:  Robt.  M.  Rother.  President  Hopkins  Place  Savings 
Rank.    Baltimore, 


Massachusetts:  F.  W.  stone.  Treasurer  Somerville  Savings  Rank, 
Somen  ill<  . 

Michigan:  George  E.  Lawson,  Cashier  People's  Savings  Bank, 
Detroit. 

Missouri:     1'.    Cooke.    Treasurer   Fidelity   Trust    Co..    Kansas   City. 
Montana:      G.     I..     Ramsey.     President     Union     Rank     &     Trust     Co., 
Helena. 

New  Hampshire:  J.  E.  Fernald,  Vice-President  Loan  &  Trust 
Savings    Rank,    Concord. 

New  Jersey:  C.  S.  Shultz.  President  Hoboken  Bank  for  Savings, 
I  Iohoken. 

New  York:  J.  B.  Currey.  President  Metropolitan  Savings  Bank, 
New  York. 

North  Carolina:  W.  L.  Scales,  Cashier  Richmond  County  Savings 
Rank.     Rockingham. 

Ohio:  E.  Wiebenson,  Treasurer  United  Banking  &  Savings  Co., 
Cleveland. 

Oregon:     B.     I.    Cohen.    President    Portland    Trust    Co.,    Portland. 

Pennsylvania:  J.  S.  Taylor,  Treasurer  New  Castle  Savings  &  Trust 
Co..    New    Castle. 

South  Dakota:  II.  R.  Dennis,  President  Sioux  Falls  Savings  Bank, 
Sioux    Falls. 

Tennessee:  J.  II.  Smith,  Secretary  and  Treasurer  People's  Savings 
Bank    &    'Trust   Co..    Memphis. 

Vermont:  C.  P.  Smith,  President  Burlington  Savings  Bank, 
Burlington. 

Virginia:  R.  M.  Kent,  Jr.,  Cashier  Capitol  Savings  Rank.  Rich- 
mond. 

Washington:  E.  Shorrock,  President  Northwest  Trust  &  Safe 
Deposit   Co.,    Seattle. 

West  Virginia:  II.  C.  Harvey.  Cashier  American  Rank  i:  Trust 
Co..    Huntington. 

Wisconsin:      H.    A.    Van   Oven,    President   Beloit   State   Bank.    Reloit. 

On  motion,  duly  seconded,  the  rules  were  suspended,  and 
the  Secretary  was  authorized  to  cast  the  ballot  of  the  con- 
vention in  favor  of  the  officers  nominated  by  the  Committee 
on  Nominations. 

The  President:  Gentlemen,  the  Secretary's  ballot  is  favor- 
able. I  think  the  section  is  to  be  heartily  congratulated  on 
the  selection  of  these  officers,  Mr.  Latimer  was  chairman 
of  the  Executive  Committee  and  has  been  a  very  hard 
worker.  The  present  chairman  of  the  Executive  Committee, 
whom  you  have  just  elected  Vice-President,  is  a  good  second 
to  .Mr.  Latimer.  In  fact.  I  hesitate  to  put  either  one  of 
them  first.  Mr.  Latimer  having  been  elected  as  President, 
I  will  now  resign  my  office  to  him  and  will  ask  him  to  come 
forward.      (  Applause. ) 

Mr.  Latimer  (assuming  the  chair):  Gentlemen,  I  thank 
you  for  this  honor.  I  appreciate  it  very  highly.  With  the 
help  of  our  genial  Secretary  and  your  own  assistance,  I  shall 
endeavor  to  conduct  the  affairs  of  the  Savings  Bank  Section 
in  a  safe  and  conservative  manner,  such  as  it  has  been  con- 
ducted by  my  predecessor,  Mr.  Duff.      (Applause.) 

( )n  motion  of  Mr.  Johnston,  duly  seconded,  a  vote  of 
thanks  was  tendered  the  bankers  of  St.  Louis  for  their 
generous  hospitality  to  the  Savings  Bank  Section  of  the 
American   Bankers'   Association. 

On  motion  of  Mr.  Teter,  duly  seconded,  a  vote  of  thanks 
was  tendered  to  Mr.  Duff,  retiring  President,  for.  his  loyal 
services  to  the  Association. 

On  motion,   adjourned. 


Winslow,  Lanier  &  Co, 

59  CEDAR  STREET,  NEW  YORK 

Bankers 

Deposits  Received  Subject  to  Draft, 

Interest  Allowed  on  Deposits. 

Securities  Bought  and  Sold  on  Commission, 


Act  as  Fiscal  and  Transfer  Agents. 

Also  as  Agents  for  Corporations,  for  the  payment  of  interest  and 
dividends. 


FOREIGN  EXCHANGE,  LETTERS  OF  CREDIT, 


The   Girard   National   Bank,  Philadelphia 


CAPITAL 

SURPLUS  and  PROFITS 

DEPOSITS 


$2,000,000 

3,315,000 

30,000,000 


FRANCIS  B.  REEVES,  President  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-Pres't  JOSEPH  WA  YNE,  Jr.,  Cashier. 


Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Invited. 


TLbt  Cbaec  Rational  Bank 

OF    THE    CITY    OF    NEW    YORK 
CLEARING      HOUSE      BUILDING 

Sept.  4th,  1906) 

Capital  $1,000,000 
Surplus  and   Profits  (Earned)  $5,782,000        Deposits  $70,382,000 


A.  B.  HEPBURN,  President 
E.  J.   STALKER,  Cashier 
S.  H.  MILLER,  Asst.  Cashier 


H.  W.  CANNON,  Chairman 
OLIVER  H.  PAYNE 
JOHN  I.  WATERBURY 


A.    H.   WIGGIN,   Vice-President 
C.  C.  SLADE,  Asst.  Cashier 
II.  K.    TWITCH  ELL.  Asst.  Cashier. 
DIRECTORS 

GRANT  B.  SCHLEY  JAMES  J.  HILL,  St.  Paul 

GEORGE  F.  BAKER  ALBERT  H.  WIGGIN 

A.  BARTON  HEPBURN        GEORGE  F.  BAKER,  JR. 


Accounts   of   BanKs,    BanKers,    Corporations,    Firms    and    Individuals    received    on    favorable    terms 

Foreign    and    Domestic     Letters    of    Credit 


Franklin  National  Bank 

PHILADELPHIA 
Organized  1900 


Capital, 

Surplus  and  Profits, 
Deposits,  Sept,  4th,  1906, 


$1,000,000.00 

$2,020,000.00 

$25,404,842.86 


OFFICERS 

J.    R.    MCALLISTER,    President. 
E.    P.   PASSMORE,   Cashier. 
C.   V.  THACKARA,  L.   H.   SHRIG1  I  Y, 


Assistant  Cashier. 


Assistant    Cashier. 


Foreign  Exchange  Department 
WILLIAM    WRIGHT,    Manager. 


DIRECTORS 


William    H.    Barnes 
Samuel   T.    Bodine 
James  C.   Brooks 
John  H.   Converse 
Thomas   De   Witt   Cuyler 
Joseph   G.    Darlington 
George   H.    Frazier 
William  F.  Harrity 
William    H.    Jenks 
Edward    B.    Smith 


Henry   Tatnall 
Levi    C.    Weii- 
Paul    M.    Warburg 
Henry    Rogers  Winthrop 
John  F.   Drydi  n 
j.    Rutherford    McAllister 
Frederick    L.    Baily 
Effingham    B.    Morris 
Edward  T.    Stotesbury 
Henry   C.   Frick 


Paul  D.   Cravath 

We  invite  the  accounts  of  Banks,  Bankers,  Corporations 
Mercantile  Firms  and  Individuals. 


ORIGINAL   CHARTER    1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF   NEW  YORK 


Capital, 

Surplus  and  Profits, 


OFFICERS 

SAMUEL    W00LVERT0N, 
ALEXANDER   H.   STEVENS,     • 
GEORGE    E.    LEWIS. 
HOWELL    T.    MANS0N,     - 


$1,000,000 
2,300,000 


President. 
Vice-President. 
Cashier. 
Asst.  Cashier. 


DIRECTORS 

ADRIAN   ISELIN,   JR.  i 

FREDERIC  W.   STEVENS 
ALEXANDER  H.  STEVENS 
W.    EMLEN   ROOSEVELT 


CHAS.    A.    PEABODY 
SAMUEL   W00LVERT0N 
CHARLES   H.    TWEED 
THOMAS  DENNY.  JH. 
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THE 


FIRST   NATIONAL    BANK 

DENVER,   COLO. 

THE  OLDEST  NATIONAL  BANK  IN   COLORADO 


Deposits,     $22,  1  52,  183. 90 
Capital,  1,000,000.00 

Surplus,  1,000,000.00 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 

ACCOUNTS  OF  BANKS  AND  BANKERS  INVITED 

Special  Attention  Given  to  Western  Collections  at  Favorable  Rates 

OFFICERS 

D.  H.  MOFFAT,  President.  W.  S.  CHEESMAN,  Vice-President.       THOS.  KEELY,  Vice-President. 

F.  G.  MOFFAT,  Cashier.  C.  S.  HAUGHWOUT,  Asst.  Cashier.       THEO.  G.  SMITH,  Asst.  Cashier. 

J.  C.  HOUSTON,  Asst.  Cashier. 

DIRECTORS 

D.  H.  MOFFAT  J.  A.  McCLURG  C.  S.  HAUGHWOUT 

W.  S.  CHEESMAN  THOMAS   KEELY  C.    M.    Mac   NEILE,   Colorado   Springs. 

L.  II.  EICHOLTZ  F.  G.  MOFFAT  SPENCER  PENROSE,  Colorado  Springs 

New    York   Correspondents:     First    National    Bank,  Fourth    National  Bank,  National    Bank   of  Commerce  in   New  York, 

National  Park   Bank,   and  Mechanics  Nat'l   Bank. 
Chicago  Correspondents:  Commercial   National   Bank,   Merchants    Loan    &    Trust    Co.,    Corn    Exchange    National    and 

Continental   National   Banks. 
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Clriion  Crust  Company 

UNION    TRUST    BUILDING,    DETROIT 

Capital,  $500,000         Surplus  and  Profits,  $400,000 

Transacts    a   General   Trust   Business 


D.   M.   Ferry 
F.    T.   Hecker 
Hugh    McMillan 
A.    E.   F.   White 
Chas.    Stinchfield 
W.   C.    McMillan 


BOARD    OF    DIRECTORS 

Henry    Russel 
Elliott  T.   Slocum 
Truman   H.   Newberry 
Charles    A.    Ducharme 
Harry   A.    Conant 
Charles  L.    Palms 


D.   C.   Whitney 
Philip   H.   McMillan 
Herbert    E.    Boynton 
Ellwood   T.    Hance 
George  Hendrie 
A.  L.  Stephens 


ESTABLISHED    1868. 


W.  I.  Mustin. 


John  D.  Nicholson. 


Geo.  B.  Hill  &  Co. 

244  FOURTH  AVENUE 
PITTSBURGH,    PA. 


Dealers   in 

StocKs 

and 

Bonds 


P.  O.  Box,  1093. 
Cable  Address,  "Burton,  Pittsburgh.' 
Bell  Telephones  781-782  Court. 
P.  &  A.       "  781  Main. 

Members  Pittsburgh   Stock  Exchange. 
Members  American  Bankers'  Association. 


WHITNEY, 
STEPHENSON 
&  COMPANY 


Banhers  and  Brokers 

Ground    Floor    Frick    Building 
Pittsburgh,  Penna. 


Members 

PITTSBURGH 
NEW  YORK 

and  CHICAGO 

StocK    Exchanges 


Oldest  Pittsburgh  Members  New  York  Stock  Exchange. 


Jam**  Caroth*r* 


William   E.  von   Bonnhont 


JAMES  CAROTHERS  &  CO. 

STOCK  AND  BOND  BROKERS. 


M*mber*  Pittsburgh  8tock  Exchange. 


305  Fourth  Avenue, 


PITTSBURGH. 


INVESTMENT    SECURITIEi    LOCAL     TO    PITTSBURGH    A    SPECIALTY. 
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THE  OLD  NATIONAL  BANK 

GRAND    RAPIDS,    MICHIGAN 


Our  reputation  for  prompt  collections  in   MICHIGAN   is  well  known 
Largest  and   Oldest   Bank  in  Western  Michigan 


Capital  Stock,  -  -  -  $  800,000.00 
Surplus  and  Undivided  Profits,  528,309-00 
Deposits, 5,172,184.00 


(The 
michigan 

TRUST 
CO 


"1 


of  Grand  Rapids,   Mich. 

CAPITAL,  .        .  $200,000.00 

Surplus  .  200,000.00 

Undivided  Profits,      .  .  55,000.00 

Additional  Liability  of  Stockholders  200,000.00 
Deposited  with  State  Treasurer,        100,000.00 


S.  B.  Jexks 

WM.     JUDSON 

J.    Boyd   Pantlind 
Edward   Lowe 
W.m.    G.    Robinson 
Samuel    Sears 
VVm.     Alden     Smii  h 
Dudley   E.   Waters 
T.    Stewart    White 
Lewis  H.   Withey 


DIRECTORS 

WlLLAMIi      BaRNIIART 

James    M.    Barnett 

Darwin    D.    Cody 

\V.  YY.  Cummer,  Jacksonville,  Fla. 

E.  Ciolden   Filer,  Filer  City 

f.   a.   gorham 

Thos.  Hume,  Muskegon 

Thomas    1 1 1  fkeran 

Harvey  J.    Hollister 

Henry    Idema 

OFFICERS 

LEWIS     II.     WITHJEYj    Brest. 

WILLARD    BARNHART,    ist  ' Vice-Prest. 
HENRY    EDEMA,   2nd  Yice-Prest. 
I       \.   GORHAM,    jrd    Vice  Prest. 
GEORGE    HEFFERAN,    Secy. 

CLAUDE  HAMILTON;  Asst.  Secy. 

Acts  as  Executor,  Administrator, Guardian,  Trustee, 
Receiver,  Assignee,  etc.  Loans  Money  on  Real  Estate 
and  Collateral  Security.  Takes  entire  charge  of  Property. 
Audits  books.  Has  High  Grade  Bonds  and  otner  Se- 
curities for  sale.  Send  for  copy  of  our  pamohlet  entitled 
"Laws  of  Michigan  Relating  to  the  Descent  and  Distribution 
of  Property." 


The 

American 

National    Bank 

Louisville,  Ky, 


Capital, 

Surplus  and  Earnings,  over 

Deposits, 


$800,000 

200,000 

5,000,000 


Correspondence  Invited 


LOGAN  C.  MURRAY,  - 
J.  S.  BOCKEE, 
R.  F.  WARFIELD, 
CHAS.  C.  CARTER, 
FORREST  L.  MOSELEY, 


-     President 

Vice-President 

Cashier 

Ass't  Cashier 

Ass't  Cashier 


THE  GRAND  RAPIDS  NATIONAL  BANK 


Corner  Monroe  and  Ottawa  Streets 


CAPITAL,  $500,000.00 


SURPLUS  AND  PROFITS,  $149,000.00 


DUDLEY   E.   WATERS,   President.     JOHN   E     PECK,  Vice-Pres. 
CHAS.  S.  HAZELTIN]  .  \   a    Pre*      FR  \XK  M.  DAVIS,  Cashier 


JOHN  L.  BENJAM  IX.  Ass't  Cashier 


!i   PORl     "I       III  I.    i  MNUI  I  |o\     (IK     I  Ml- 


GRAND  RAPIDS  NATIONAL  BANK,  Grand  Rapids,  Michigan 


RE8OURCE8 

l      

U.    S.     Bond   

Premium  -.     Plaid    -    

Furniture    and     Fixtun  

Due     from     I:.,., I,  -    

Cash      

Redemption    Fund 

Due    from    U     -  


At  the  Cloie  of  Business,  September  4,    I  •><><> 

LIABIL  ITIES 

Capital    Stock    paid    in 

Surplus    ainl    Undivided    Profits 

i  irculation     

I  leposita     


$2,734,047.65 

400,000.00 

1 9,700  "" 

1  1.66 

"i.i,-, 

5,i  \g  g  1 

[7,500.00 

3 ,5 

$.t.o 


$500,000.00 
I  10,067.21 
i  I  0,000.00 

2,1)85,815.75 


$3,954,482.96 
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PUBLIC   UTILITIES 

Street  Railways 

Interurban  Railways 

Gas  Companies 

Electric  Lighting  Companies 

Steam  Heating  Companies 


The  above  are  our  specialties  in  auditing,  investigating 
and   systematizing. 


References  : 

Leading  investors  and  promoters,  New  York,  Chicago 
and  Boston. 


The  Audit  Company  of  Illinois 

First  National  Bank  Building 

CHICAGO 


C.  W.  KNISELY,  President 


Devitt.  Tremble  &  (o 


BANKERS 


MUNICIPAL 
CORPORATION 


CHOICE  IS8UE8  Oc 
GAS     AND     E.   ECTRIC     COMPANIES     AND 

ELECTRIC   POWER   BONDS 
SEND     FOR    SPECIAL    CIRCULARS 


FIRST  NATIONAL    BANK   BUILDIMG 
CHICAGO 


,  McCoy  &  (o. 


181   La  Salle  Street 
CHICAGO 


PHILADELPHIA 


CINCINNATI 


DEALERS  IN 


Municipal  and  Public 
Service     Corporation 

BONDS 


WRITE   US   IF   YOU  WISH  TO  BUY 
OR  SELL 


W.B.McKeand&Co. 


COMMERCIAL   PAPER 


AND 


INVESTMENT  SECURITIES 


THE  ROOKIRY 


OHIO  AGO 
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PROTECTING   DEPOSITORS 


Banks  throughout  the  country  are  investing 
part  of  their  funds  in  high  grade,  readily  conver- 
tible Railroad  Bonds  as  a  second  reserve  for  the 
further  protection  of  depositors  and  customers. 

The  opportunities  for  such  investment  are  ex- 
ceptional at  the  present  time.  The  prices  of  under- 
lying bonds  are  low,  while  the  properties  upon  which 
they  are  a  lien  have  shown  unusually  large  earnings 
during  the  past  five  years,  and  a  generous  portion  of 
these  earnings  have  been  expended  in  betterments 
and  improvements,  thereby  materially  increasing  the 
margin  of  security  to  holders  of  underlying  bonds. 

We  offer  our  facilities  for  conservative  invest- 
ment to  Banks,  Trustees  and  Individuals,  and  invite 
correspondence. 


Fversz  &  Company 

BANKERS 

220  LA  SALLE  ST.  37  PINE  ST. 

CH IC AGO  NEW  YORK 


c 


Capital 

Surplus 

Profits 


NATIONAL  BANK  OF 

OMMERCE 


IN   ST.    LOUIS. 


$15,000,000 


ACCOUNTS  SOLICITED 

2%  INTEREST  PAID  ON  BANKERS'  BALANCES. 
3%  INTEREST  PAID  ON  TIME  DEPOSITS. 
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J.  P.  MORGAN  &  CO. 

Domestic   and  Foreign    Bankers, 

Wall  St.,  cor.  of  Broad  St., 

NEW    YORK. 


DREXEL  &  CO., 

Cor.  5th  and  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Securities    Bought    and    Sold    on    Commission* 

Interest  Allowed  on   Deposits. 
Foreign  Exchange.  Commercial  Credits. 

CIRCULAR  LETTERS  FOR  TRAVELERS,  AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  J.  S.  Morgan  &  Co., 

No.  22  Old  Broad  Street,  London. 


/?= 


The  Northern  Trust  Company 

N,  W,  Corner  La  Salle  and  Monroe  St., 


CHICAGO 


CAPITAL,  $1,500,000 


SURPLUS,  $1000,000 


FIRST  FLOOR 

Savings  Department 
Bond  Department 

SECOND  FLOOR 

Banking  Department 
Foreign  Department 


THIRD  FLOOR 

Trust  Department 

BASEMENT 

The  Northern  Trust 
Safe  J  Deposit  Company 
Vaults 


A  cordial  invitation  is  extended  to  inspect  our  new  banking  house. 


OFFICBRS 


SOLOMON  A.  SMITH 
THOMAS  C  KING    - 
ROBERT   McLEOD    - 
G.   J.    MILLER    - 


A.  C.  BARTLETT 
WILLIAM  A.  FULLER 
ERNEST  A.  HAMILL 


BYRON  L.   SMITH 

F.    L.    HANKEY 

2nd  Vice-Pres. 

Cashier 

Asst.  Cashier 

Asst.  Cashier 


President 
Vice-President 
ARTHUR  HEURTLEY 
H.  O.  EDMONDS 
H.      H.      ROCKWELL 
EDWARD  C.  JARVIS 


Secretary 

Asst.  Secretary 

Asst  Secretary 

Auditor 


DIRECTORS 

MARVIN  HUGHITT 
CHARLES  L.  HUTCHINSON 
MARTIN  A.  RYERSON 


ALBERT  A.  SPRAGUE 
SOLOMON  A.  SMITH 
BYRON  L.  SMITH 


HG 

1 

C7 
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